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First  Nat.  (Baton  Rouge,  La.)  17,1277 
First  Nat.  (Birmingham,  Ala.). .1639 
First  Nat.  (Bordentown,  N.J.)..  517 

First  Nat.   (Brooklyn) 1637 

First  Nat.  (Carroll,  Iowa),  1062,  1395 

First  Nat.  (Carson,  Nev.) 1062 

First  Nat.  (Chariton,  Iowa) 1395 

First  Nat.  (Chelsea,  Mass.) 1637 

First  Nat.    (Chicago),   17,   787,      912 

First  Nat.  (Cincinnati,  O.) 390 

First  Nat.  (Cleveland,  O.) 200 

First  Nat.  (Cllntonvllle,  Pa.) ,  74, 

390,  1277 

First  Nat.  (Covington,  Ky.) 17 

First  Nat.  (Dresden,  Ohio) 1583 

First  Nat.   (Duluth) 1136 

First  Nat.  (Fort  Scott,  Kan.)...  1395 

First  Nat.  (Galveston) 323 

First  Nat.   (Hattiesburg,  Miss.), 

141,     390 
First  Nat.  of  Commerce  (Hatties- 
burg, Miss.) 390 

First  Nat.  (Houston) 595 

First  Nat.  (Jersey  City) 1582 

First  Nat.  (Leetonla,  Ohio) 1277 

First  Nat.  (Lexington,  Ky.) 74 

First  Nat.  (Lou  s  llle,  Ky)  788,  1277 
First  Nat.  (Manasquan,  N.  J.). .1135 

First  Nat.  (Minneapolis) 1136 

First  Nat.  (Montclair) 1582 

First  Nat.  (New Kensington, Pa.)  1277 

First  Nat.  (Niles,  Ohio) 595,  1214 

First  Nat.  (Oakland,  Cal.) 51 » 

First  Nat.  (Omaha) 74,     454 

First  Nat.  (Pittsburgh),  17,  594, 

849.  1135 
First  Nat.  (Portsmouth,  Va.)---1396 

First  Nat.  (St.  Joseph,  Mo.) 141 

First  Nat.  (Seabright,  N.J.) 1276 

First  Nat.  (Seattle) 519 

First  Nat.  (Sioux  City) 141 

First  Nat.  (Somersworth.  N.  H.)  1582 
First  Trust  &  Savs.  (Chicago)..  17 
Foreman     Bros.     Banking     Co. 

(Chicago) 263,    595,     717 

Fort  Pitt.  Nat.  (Pittsburgh)  ...1457 

Fourth  Nat .  (Nashville) 1 638 

Fourth  Street  Nat.  (Phila.) 1511 

Franklin  Nat.  (Phila.) 912,  1276 

Franklin  Savings  &  Banking  Co. 
(Cleveland) 140,  390 

r^erman  (Buffalo) ...140,  389 

^^erman-Amerlcan      (Portland. 

Ore.) 1639 

German-American  (St.  Louis) 323 

German-American  Nat.  (.St.  Jos.)  390 
German-American   Savings    (Los 

Angeles) 912 

German  Nat.  (Pittsburgh).  140.  1638 
Germanla  Savings   (Charleston) , 

1277.  1458 

Globe  Savings   (Chicago) 987 

Greenwich 454.   716,      849 

Guthrie  (Okla.)  Nat 517 

ffanover  Nat 1276 

**arrls    Trust    &  Savings    (Chi- 
cago)  717,  1335 

Havana  (Cuba). 142.  1334 

Havana  Nat.  (Cuba) 142 

Healdsburg  (Cal .) 1 584 

Hibernia     Trust     &     Savings 

(Charleston,  S.  C.) 17 

Home  (Brooklyn) 656,  1213 

Home  (Canada) 201 

Homestake    (Brooklyn) 140 

Hong  Kong  &  Shanghai  Corp.-. 1062 
Hot  Springs  (S.  D.)  Nat.. .390,  518 
Hungarian-American 262 

fllinois  Trust  &  Savings  (Chic). 1638 

importers  &  Traders'  Nat 321 

Ind  a,  Australia  &  China,  Char- 
tered..  - 788,  1136 

International 322 

International  (Coalgate,  Okla.). .1134 
Inter-State  Nat.  (Kan.  C'y.  Mo.)  1458 
Iowa  State  Nat.  (Stoux  City). ..1583 
Irving-Exchange  Nat 849.     985 


J 


ewelers'    Nat.     (North    Attle- 
boro.  Mass.) 263.1637 

Kent    State      (Grand    Rapids, 
Mich.) 74 

Leechburg  (Pa.)  Bankng  Co —  518 
iberty  National .140,  1334 

Live   Stock   Exchange    National 

(Chicago) 1583 

London-Paris  Nat.  (San  Fran.).   142 

Los  Angeles   (Cal.) 142,  912 

Lumbermen's  National  (Port  and. 

Ore.) 200 

Luzerne  County  National  (Wilkes- 

Barrc) 717 

mianasquan   (N.  J.)    National..   389 
^Manufacturers'     &     Merchants' 

(GloversvlUe,  N.  Y.) 1276 

Manufacturers'  National  (Brook- 
lyn  16,  163r 

Marine  National  (Ashtabula,  O.)    518 

Marine  National  (Buffalo) 1582 

Market  &  Fulton 1637 

Market  Street  (San  Francisco)..      17 
Marshall  &  Ilsley  (Milwaukee).-   200" 
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Mechanics'  National »85 

Mechanics'  &  Tnulcrs'- 16 

Mechanics'  &  Traders'  (Brooklyn) 

322.  380.   454 
Mellon  National  (Pittsburgh)  .140. 

100, 1135 

Mercantile    (Baltimore) -.-1133 

Mercantile   National 085, 

1134,  1455,  1510 
Mercantile  NatlontU  (EvansvlUe, 

Ind.) -..1457 

Mercantile  State,  (Chicago) 17 

Merchants'    (Canada) -  - 1 639 

Merchants'  National 140 

Merchants'     National     (Billings, 

Mont.)  --- 887 

Merchants'  National  (Cape  May, 

N.  J.)--- -- 1511 

Merchants'  National  (Covington, 

Ky.) -- 17 

Merchants'  National  (Houston)-  142 
Merchants'  National  (Jersey  City)  594 
Merchants'  National  (Phlla.).323,  912 
Merchants'   National    (St.    Paul) 

200,  390 
Merchants'  National  (San  Fran- 
cisco)  1214,   1584 

Merchants'  National  (Savannah) 

141,  323,  718.  1396 
Merchants'  &  Planters'  (Lawton. 

Okla.) -  - 1 335  1 

Metropolitan 388.  454 

MetropolltanBkg.Co.  (Cleveland)  518 
Metropolitan  Nat.  (Pittsburgh)-  263 
Miners'      &      Merchants'      (Los 

Anireles)  -- 142 

Mobile  Banks--- --1583  ! 

Molsons   (.Montreal) 1063,   1458 

Monroe  National  (Chicago) 1395 

Montauk    (Brooklyn) 1582 

Montreal    (Canada) -1396,  1512,  1515; 
Morris  National  (Phlla.)..1511.  1638! 

IWnssau 1334 

-^.itlonal  Discount  Co.,  London.  201 

.Veal    (Atlanta) 1062 

New  Amsterdam  Natlonal-190,  656 
New  Britain  (Conn.)  Savings...  263 
New  National  City  (Birmingham, 

Ala 850 

New  York.  N.  B.    A 322 

New  York  County  National 716 

Night  &  Day 72 

New  York  Produce  Exchange 1060 

North  America,  National 73, 

321,  388,  656,  716,  788,  1061, 

1213.  1334 
North  Side  (Brooklyn)  .199,  389,  454 

Northern  (Canada) 390 

Northern  National  (Duluth) 1395 

Northwest  Savlntrs  (Chicago). -.1277 
Northwestern    .National    (Minne- 
apolis).141,  657,  1214,  1458,  1638 

Norwalk  (Ohio)  Savings 17 

Id  National  (Grand  Rapids) -.1061 


Park   National  (Holyoke)     
ark  National  (Newark.  O.)  — 
Pearl  St.  Market  (Cincinnati)... 

People's  (Portsmouth.  Va.) 

People's  (Union.  S.  C.) 

People's  ( Wllkes-Barre) 

People's  Nat.    (Brooklyn) -.140 
People's  Natlonal(Franklln^vlUe 

N.  Y.) 

People's  National  (Kansas  City) , 
People's  Svgs. (Brockton, Mass.) 

People's  Savlngs(Plttsburgh) 

People's  Trust  &  Svgs.  (Chicago) , 


1394 
140 
1583 
1214 
519 
657 
454 

1456 
987 
1212 
1334 
1583 
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Pequonnock    National    (Bridge- 
port ,  Conn.) 1276 

Philadelphia  (Pa.)   National 140 

I'ltlsburtrh  (Pa.)  N.  B.  A.. 986,  1582 
Pittsburgh  (Pa.)  Savings. .1135,  1512 
Produce  National    (Chicago) 518 

Republic  Nat.    (Chicago)  - -263,    912 
oseland  State  Savs.  (Chicago)    518 
Royal  (Canada 1335 

St.  Hyaclnthe  (Quebec) 201 
eaboard    Nat 73 

Seattle  (Wash.)  Nat 264.1277 

Second    Nat-- 73 

Second  Nat.  (Clnn.) 1394,  1457 

Security  Nat.  (Kansas  City) 390 

Security  Nat.  (Minneapolis) 263 

Shawmut  Nat.  (Boston). ..323,  849 
South  Chicago  Savings  (Chicago)  912 
Southwest    Nat.    (Kansas    City, 

Mo.) 1458,  5813 

Standard  (Canada) 1396 

Standard  (South  Africa)... 519,  1335 

State    (Chicago) 74,    141,    1457 

State  (Evanston,  111.) 850 

State  (Owensboro,  Ky.) 595 

State  (St.  Paul)-.. 595 

State  Nat.  (Boston) 986 

State  Nat.  (New  Orleans) 1277 

Swedish-American  (San  Fran.)..  1062 
Swedlsh-Amer.  Nat.  (MInneap.)  .1638 

Terminal  (Brooklyn) 594 
hird  Nat.  (Lexington.  Ky.).....74 
Traders'  Nat.  (Kansas  City,  Mo.) 

141,  987 
Traders  &  Mechanics' (Plttsb.)..  912 
Traders  Nat.  (Portland,  Me.)...  594 
Ti-aders  Nat.  (Spokane)...  1062,  1396 

Twelfth  Ward .-72,594 

Twenty-third  Ward 594,    788 

Union     (Brooklyn).    322,    389, 
454,    986  1 

Union  Discount  Co.,  London 201  1 

Union  Exchange 716,  1510  | 

Union  Nat.  (Boston) 16 

Union  Nat.  (DaUas,  Tex.) 850 

Union  -Vat.  (Oakland.  Cal.) 1277 

Union  Slatlon  (St.  Louis) 1583 

United   Banking   &  Savings  Co. 

(Cleveland) 594 

United  States  Nat.  (Denver)  850,  912 
United  States  Nat.  (Omaha) .  -'. .  1 583 
United   States  Nat.    (San  Fran- 
cisco)   1214.    1639 

Watertown  (Conn.)  Savings  — 1134 
ebster  &  Atlas  Nat.  (Bos.)..   911 
West  Chicago  State  (Chicago)...      17 

West  Side  (Los  Angeles) 595 

Western  (Canada) 1396 

Western-German  (Cincinnati)  .-.1583 
Western  Nat.   (Louisville),  323, 

518,    912 

Western  Nat.  (Phlla.) 717 

Western  Nat.  (San  Francisco) 264 

Whitney-Central  Trust  &  Savings 

(New   Orleans) 142,  519,  1396 

Wichita  (Kan.)  Nat 141 

Woods  Nat.  (San  Francisco) 912 
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American  Bank  &  (Houston) —   200 
American  Deposit  &  (Pittsburgh)  1394 

Rankers' 1510,    1637 
anking  (Kansas  City,   Kan.).   200 

Barclay  (Greensburg,  Pa.) 1061 

Belmont  (Philadelphia). -.1394,  1582  1 
Bowling  Green 1334,  1582  j 

California  Safe  Deposit  &  (San 
Francisco) .-   142, 

Capital  Bank  &  (Austin,  Texas). 1458  { 

Carnegie    72  i 

Central    (Providence) ..1213  j 

Chelsea  (Mass.).. 517  j 

Chicago  (III.)  Bankers 1214 

Chicago   (III.)    Savings  Bank   &, 

912    1277 

Chicago  (III.)  Title  & 390,  987; 

Citizens'  (Indianapolis) 74,  1214- 

Citizens' (Utica) 322  | 

Citizens'  Savings  &  (Cleveland).  1583  I 

City  (Boston) 199,  389 

City  Bank  &  (Mobile) ..1214 

City  Trust  Safe  Deposit  &  Surety 

Co.   (Philadelphia) 199,  1638 

Colonial  (Pittsburgh) 1277 

Colonial  Bank  &  (New  Orleans), 

595,  987,  1396 

Columbia 1582 

Columbia   (Mlddletown,  Conn.), 

1135,  1511 
Columbia  Bank  &  (Oklahoma) -- 1335 
Commercial  Savings  &  (Clevel'd)  657 
Coniinonweallh  (Boston) . -91 1 ,  987 
Commonwealth  (St.  Louis)  1335,  1395 
Cosmopolitan  Bank  &  (New  Or- 
leans)  ...595,  987 

Daviess  County  Bank  &  (Owens- 
boro, Ky.) 717 

Depositors'    Savings    &    (Cleve- 
land)     1335 

Detroit  (Mich.) 1583 


Empire 911,  985,  1511 
qultable 321.  593,  1393 

Euclid  Ave.  (Cleveland) 390,  657 


TRUST  COMPANIES. 

Albany  (N.   Y.).. 73 
merlca 593,  1581 

American  (Boston) 1582 
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f  afayette  (Brooklyn).  140,  389, 
^  517,   1001,  1135,  1455,  1511 

Lawyers' Title  Ins.  & 453 

Lincoln. 593 ,    1511 

Lincoln  Savings*  (Phlla.)... 74, 

911,  1213,  1456 
Long  Island  Loan  &  (Brooklyn) 

16,  1456 

Ufarlne  (Atlantic  City) 16,  1276 

'■'"echanlcs'    Bank    &    (Owens- 
boro, Ky.) 505 

Mercantile Oil 

Mercantile  Bank  &  (New  Orleans) 

595,     087 
Mercantile  Trust  &  Deposit  Co. 

(Baltimore) 1456,    1582,    1638 

Metropolitan 085 

Metropolitan  Bank  &  (Clnn.)... 1277 
Minnesota  Title  Ins     &   (Minne- 
apolis) .. 17,  141 

Monmouth  Trust  &  Safe  Deposit 

Co.  (Ashbury  Park) 1276 

Mt .    Vernon 1 582 

Mt.  Washington  Savings  &  (Pitts- 
burgh)      454,    656.  717 

Mutual    Alliance 16,    655. 

849,  1213,  1276 

Nassau     (Brooklyn).. 73,     262, 
454,  1637 

Newark  (N.  J.) 1135.  1456,  1637 

New  England  (Boston). ..1276,  1582 

New  Rochelle  (N.  Y.) 262 

New  York 593,  1582 

New  York  Life  Insurance  & 1510 

Ohio    (Norwalk). 1214 
Id  Colony  (Boston) 389 

Owensboro  (Ky.)  Savings  Bank&, 

717,  1638 

People's   (Philadelphia) 504 
rudentlal  (Pittsburgh) 389 

Prudential  (Topeka) 74 

p enters'  Loan  &  (San  Fran.)..  1278 

"eserve  (Cleveland) 518,  657 

Rosevllle  (N.J.) 389.  1394.  1511 

St.  Louis  (Mo.)  Union 1062 
avannah   (Ga.)  Bank  &..141, 

200.  519 
Standard  Title  &  (Philadelphia).  100 
Superior  Savings  &  (Cleveland), 
j  1214, 1638 

Union    1.581 
nion  (Chicago) 141,  1583 

i  Unlon"(Detrolt) 1512 

Union  (Indianapolis) 1214 

Union  (Philadelphia) 594 

Union   (Providence) 1 334 

Union  (San  Antonio).. 323 

Union  Bank   &   (Dallas,  Texas), 

323,  850 
United  Savings  (Plttsb.) -.1135,  1214 

I  United  States   (Chicago). 012 

United  States  (Pittsburgh) 389 

U.  S.  Mortgage  & 517,  1276 

7an  Norden 1637 


Fairbanks   (Ind.) 518 
armers'  Loan  & 788,  1582 

Federal  (Newark,  N.  J.) 1213 

Federal  (St.  Louis) .-   987 

Fidelity 716.   1582 

Fidelity  (Indianapolis) 200 

Fidelity  Title  &  (Pittsburgh). ..1394 
First     Mortgage     Guarantee     & 

(Philadelphia)    717 

Flatbush    (Brooklyn) 594.    911 

Fort  Dearborn  (Chicago) 1638 

Franklin   73 

Fulton 140,   ]  582 

Georgia  Savings  Bank  &   (At- 
lanta)  141 

German  American  Bank  &  (New 

Orlean.s) 1396 

Glrard  (Phlla) 517,  1638  1 

||ome  (Brooklyn) 190,1394 

Independence  (Phlla  ) 1061 
International   (Boston) 323 

Walnut  Street    (Philadelphia)  .1304 
^^^,^^    Mj*^„»,ju^. ^^^^         ashlngton   (Westerly,  R.I.).   262 

Westmoreland  Savings  &  (Greens- 

Kenslngton   (Phlla) 389       burg.  Pa.) 1061 
nlckerbocUer.454.  1275,  1333, 1510  I  Wllllamsburgh  (Brooklyn).. 73,  1334 
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Auction  Sales  of  Securities.    See 
"Commercial    and      Miscel- 
laneous News"  (weekly) . 

Baltimore      Stock       Exchange 
Prices  (weekly) .  See  Bank- 
ers'  Gazette. 
Bank   Clearings.     See    In    "Edi- 
torial Articles." 
Bank    of    England    Statements 
(weekly) .         See      "Monetary 
and       Commercial       English 
News." 
Bank  Notes.  Changes  In  Total  of. 
&c.      (monthly).     See     "Edi- 
torial Articles." 
Bank  and  Quotation  Section  for 
July  4.  Aug.  8.  Sept.  5.  Oct.  3, 
Nov.  7  and  Dec.  7  will  be  found 
^at  end  of  this  volume. 
Bank  Statements  of  N.  Y.,  Bos- 
ton and  Phlla.  (weekly).     See 
"Commercial  and   Miscellane- 
ous News"  (weekly). 
Bank  and  Trust  Company  State- 
ment, Chicago.    See  "Bankers' 
Gazette'    (weekly) . 
Bank  and  Trust  Company  Stocks, 
Prices  In  N.  Y.   See  "Bankers' 
Gazette"  (weekly) . 
Banks  of  England.  France.   &c. 
(weekly).   See  "Financial  Situ- 
ation"    (first     editorial     each 
week) . 
Banks,  National.     See  also  Na- 
tional Banks. 
Banks.  National,  Abstracts  fr  m 
Reprts   to    the   Cmp  troll  r, 

458,  459,  460,     461 
Bankers'     Convention     Section, 

Oct.  10. 
Bankers'  Gazette,  22,  78,  148, 
206,  268,  328,  396,  462,  525, 
598,  661,  722,  792,  854,  917, 
992.  1067.  1140,  1219,  1281. 
1339,   1401,  1462,  1517.  1588, 


Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
Section  (monthly) . 

Bonds.  See  "Titles  U.  S..  State. 
Municipal  and  Railroad." 

Boston.  Philadelphia.  Baltimore 
and  Chicago  Stock  Exchange 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 
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Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Rail- 
way and  Industrial"  Section 
(quarterly) . 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers' Gazette"  (weekly). 

City  Bonds.  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly). 

Coin  and  Bullion  Prices  In  N.  Y. 
See  "Bankers'  Gazette."  Prices 
in  London,  see  "Monetary 
&  Commercial  English  News." 

Commercial  Epitome.  See  "Com- 
mercial Times." 

Commercial  and  Miscellaneous 
News.  19.  76,  143,  202,  266, 
325,  393,  456,  522,  596,  658, 
719,  789,  852,  914,  988,  1064, 
1138,  1216,  1278,  1336,  1398, 
1459,   1512.   1585,   1641 

Consols,  Dally  Prices  of.  In  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 

Currency  Holdings  of  U.  S. 
Treasury.  "Editorial Articles." 

Debt  Statement  of  U.  S.     See 
In  "Editorial   Articles." 
Dividends     Declared     (weekly) . 
'      See   "Commercial  and  Miscel- 
laneous News. 

iplectric  Co.  Stock.     See  "Bank 

*-'     and      Quotation"      Section 
I      (monthly) . 

Electric  Ry.  Section  for  Sept. 
win  be  found  at  end  of  volume. 

England.  Bank  of.     See  "Bank." 

English  Conespondence  and  Cable 
Reports  (weekly).     See  "Mon- 
etary and  Com.  English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly).  See  "Com- 
mercial and  Mlscel.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 

I  foreign  Correspondence  on  Mar- 
kets (weekly).  See  "Mone- 
tary and  Commercial  English 
News. 
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Foreign    Exchange    Market    and 

Prices  (weekly).     See  "Bank- 
ers   Gazette." 
Foreign  Exchange.  Sterling  Dally 

Prices  of  (monthly) .  See"Bank 

and  Quotation"  Section. 
Foreign  Government  Bonds.   See 

"Bankers'  Gazette"   (weekly) . 

"Bank  and  Quotation"  Section 

(monthly) . 

Gas  Stocks.   See  "Bankers'  Ga- 
zette" (weekly).     See  "Bank 
and  Quotatlon"Sec. (monthly) . 
Gold  Exports  and  Imports  at  N. 
Y.  (weelvly).  Ses  "Commercial 
and  Miscellaneous  News." 
Gold  Exports  and  Imports,  U.  S. 

See  "Editorial  Articles." 
Government   Revenue   and    Ex- 
penditures    (monthly) .        See 
Editorial  Articles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 

Imports  and  Exports  of  Mer- 
chandise and  Specie.  United 
States  (monthly).  See  "Edi- 
torial Articles." 

Industrial  Stocks,  &c..  Prices  of. 
See"Banlters  Gazette"  (wkly) 
and  "Bank  and  Quotation" 
Section  (monthly) . 

Insurance  Stocks,  Prices  of.  See 
"Bank  and  Quotation"Sectlon. 

London   Letter    (weekly) .      See 
"Monetary  and  Commercial 
English  News." 

Manufacturing     Stocks.        See 
"Bank      and      Quotation" 
Section  (montlily) . 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly) . 
See  "ComtDcrcial  and  Miscel- 
laneous News.' 

Merchandise    Imports    and    Ex- 
ports, United  States  (monthly) . 
See  "Editorial  Articles." 

Mining  Stocks.  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Money  Market  (weekly).  See 
"Bankers'  Gazette. "^        r*l 
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Miscellaneous  Securities,  Quota- 
tions of.  See  "Bankers'  Ga- 
zette" (weekly)  and  "Bank  and 
Quotation"  Section  (monthly). 

Monetary  and  Commercial  Eng- 
lish News,  18,  74,  142,  201, 
264,  324,  392,  455,  520,  596, 
657,  719,  789,  851,  913,  988. 
1064,  1136,  1216,  1336,  1397, 
1459,   1512,   1584,   1640 

Money  Market  in  London,  &c. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States. 
See  '"Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation"  Section  (monthly) . 
See  "State&City"Sec.  May  Hi). 

National  Banks  Organized,  &c. 
144,202,266,393,456,  522. 
659,  719,  789,  852,  915,  988, 
1064,  1138,   1217,   1279,   1337, 

1399,  1585.  1642 
New  York  City  Bank  Statement 
(weekly).     See  "Bankers'  Ga- 
zette"  and    "Commercial  and 
Miscellaneous   News." 
New  York  City  Exports  and  Im- 
ports (weekly).  See  "Commer- 
cial and  Miscellaneous  News." 
N.  Y.  City  Foreign  Trade,  144, 

393.     089 
N.  Y.  Stock  Exch'ge.  See  Stock. 
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utside  Securities.    See  "Bank- 
ers' Gazette"    (weekly). 

>hiladelphla    Bank     Statement 
and    Prices    of    Stocks      and 
Bonds  (weekly).     See  "Bank- 
ers' Gazette." 


allroad  Earnings.  See  "Edi- 
torial Articles'  '  (monthly) . 
See  "Investment  and  Railroad 
Intelligence"  (weekly). 

Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial" 
Section   (quarterly) . 

Railroad  Stocks  and  Bonds, 
Prices  of.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
&  Quotation"  Section  (mthly) . 

Railway  and  Industrial  Section 
f'^r  January  and   April  at  end 

of  volume. 
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Silver  and  Gold  Exports  and  Im- 
ports at  New  York  (weekly) . 
See  "Commercial  and  Miscel- 
laneous News." 

SUver  and  Gold  Exports  and  Im- 
ports of  U.  S.  (monthly).  See 
'"Editorial  Articles." 

State  Bonds.  See  "Bankers'  Ga- 
rette"  (weekly).  "Bank  arid 
Quotation"  Section  (monthly). 

Staxe  and  Citv  .Section  Nov.  28. 
At  end  of  this  volume. 

Sterling  Exchange.  See  "Foreign 
Exchange." 


Stock  and  Bond  Market 
Prices,  N.  Y.,  Boston,  Phlla.. 
Baltimore  and  Chic,  (weekly). 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
"Railway  and  Industrial" 
Section   (quarterly) . 

Stocks  and  Bonds,  General  Quo- 
tations. See  "Bank  and  (Quo- 
tation'   Section  (monthly) . 

Stocks,  Bonds,  &c.,  Volume  of 
Business  on  New  York,  Boston 
and  Philadelphia  Exchanges 
(weekly) 32,    88,    158. 
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278,  338,   472,   533,  608,   669, 
852,  732,  802,  925,  1002,  1075, 
1150.  1227,   1289,  1347,  1409, 

1472,   1525.   1598,   1653 

Stocks  (American) ,  Dally  Prices 
In  London.  See  "Monetary  & 
Commercial  English  News." 

Street  Railway  Securities,  See 
"Bank  &  Quotation"  Section. 

Street  Railway  Section — See  Elec- 
tric Railway  SecUon. 

Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment &  RR.  Intelligence." 
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THelegraph  &  Telephone  Stocks, 
*■  &c..  Prices  of.  See  "Bank 
&  Quotation"  Section  (mthly). 
Trust  Co.  Hctiirns  New  York,  &c  387 
Trust  Company  Stocks.  See 
"Bank  and  Trust  Co.  Stocks."  •' 

K 

United  States  Securities  Market 
and  Prices  (weekly) .  See 
"Bankers'  Gazette."  Prices  In 
London  (weekly) .  See  "Mone- 
tary and  Commercial  English 
News"  (monthly) .  See  "Bank 
and  Quotation"  Section. 
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Page. 
Breadstuffs,     Agricultural     Re- 
ports on-. 107,  359,  692,  957, 

1310,  1554 
Breadstuffs,   British   Prices,   &c. 
(weekly).    See  "Monetary  and 
Commercial  English  News." 
Breadstuffs — Exports  from  U.  S. 

(monthly) 522,      825 

Breadstuffs — Gov't  weekly  Wea- 
ther ReportS--49,  108,  176, 
235,  298,  359,  427,   492,   557. 

C30,  692,  762,  827,  888 
Breadstuffs — Market  &  Statistics 
(weekly). -48.  106,  175,  234. 
297.  358,  426,  491.  556,  629, 
691.  761,  826,  887,  957,  1037, 
1108,  1187.  1251,  1310,   1370. 

1432.   1488,   1554,   1617.   1672 
Butter.  See  "Commercial  Times" 

(weekly) . 
Cheese.  .See  "Commercial  Times" 

(weekly) . 
Coffee.  See  "Commercial  Times" 

(weekly) . 
Commercial  Epitome.  See  "Com- 
mercial Times"  (weekly). 
Commercial  Times  (weekly) -.44. 
102.  171,  230.  293.  354,  42], 
487.  551.  625,  687,  756.  821. 
882.  953,  1033,  1104,  1182, 
1247,   1306,   1366,  1428.   1484. 

1550.  1613.  1668 
Com  and  Corn  Meal.  See  "Bread- 
stuffs  Market"  (weekly). 
Cotton — Agrlc.  Reports  on. -48. 

297,  628.  886.  1553 
Do       Census  Bureau  Reports 
on  Ginning,   &c-886, 

1185.  1432,  1553,  1671 
Do        Consumption  in  Europe. 

105,  426.  760.  1431,  1616 
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Cotton — Consumption  &  Overland 

Movement(monthly) , 
175,  358.  1036,  1309,  1487 

Do        Cropestlmates 1487 

Do        Crop  In  sight  (weelily) . 
Do         EgjTjtlan  Crop- -425, 

491.   761.   886.   1036. 

1250,  1G16 
Do        Egyptian     Report     by 

(5able  (weekly) . 
Do        Exports  in  Detail  from 

U.  S.  ports  (weekly). 

Do        Exports  of   Yarns   and 

fe  (Soods     from      Great 

P  Britain 234,     522 

Do        Exports    from     U.     S. 

K"  (monthly) 522.     825 

Do        Fall  River  Wage  Scale. 

&c 1370.  1487 

Do        First  Bales 234 

Do        Floods  at  South 555 

Do        Freight  Rates  (weekly) . 
Do        Future  Markets  at  New 

York.  New  Orleans  & 

Liverpool  (weekly) . 
Do  Height  of  Rlvers(wkly). 
Do        India    Receipts    and 

Shipments     (weekly) 

by  cable. 

Do         In  sight  1907-08 825 

Do        Interior    Towns    Move- 
ment (weekly) . 
Do        Lancashire     Lockout 

Terminated 1250 

Do        Liverpool  Market  (wkly) . 
Do        Manchester  Market 
Do        Manufacturers'  Exports 

from  U.  S--175,  425, 

1186,  1250 
Do        Market    and    Statistics 

(weekly) . 


Page 
Cotton  -New     Orleans     Option 

Market   (weekly) . 
Do        Overland  Movement. 

Spinners'  Takings, 

&c.  (weekly) . 
Do        Port  Receipts  and  Dally 

CropMovem't  (wklv). 

Do        Porto  Rico  Crop 761 

Do        Print     Cloths     Market 

(weekly) .  See  in  "Dry 

Goods  Market." 
Do        Production  by  States  in 

1907-08 760 

Do        Quotations  at  New  York 

(dally) . 
Do        Quotations  for  Middling 

at  New   York  for  32 

Years  (weekly) . 
Do        Quotations  for  Middling 

at  Other  Markets. 
Do        Receipts    Dally    and 

Weekly  at  U.S  Ports. 
Do        Revision  of  Quotations 

at  New  York 1370 

Do        Sales  of  Spot  and  Contr't 

at  N.  Y.  (weekly). 
Do        Shipboard  Not  Cleared 

(weekly) . 
Do        Stocks  at  United  States 

Ports  (weekly) . 
Do        Visible  Supply  in  World 

|R<.(weekly) . 
Do        Weather     Reports     by 

1  elegraph  (weekly) . 
Do        World's     Supply     and 

Takings  (weekly). 
Eggs.  •See  "Commercial  Times." 
Flour.  See  "Breadstuffs"(weekly) . 
Grain.  See  "Breadstuffs"(weekly) 
Iron.     See  "Commercial  Times" 
(weekly) . 
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Dry  Goods  Market  and  Statistics 

(weekly) --49.    108.   177.   236, 

299.  360,   427,   493.  557.   630. 

692.  762.  827.  888.  958.  1038, 

1109.1188.1252.    1311.1371. 

1433,  1489.  1555,  1618.  1673 
Jute  Butts,  Bagging,  &c. (weelily) . 

See  "Cotton  Report." 

Jute  Crop  of  Bengal,  &c 556 

Lard  Market.     See  "Commercial 

Times"   (weekly) . 
Lead.    See  "Commercial  Times" 

(weekly) . 
Meats.   See '  'Commercial  Times" 

(weekly) . 
Merchandise    Stocks     at    N.    Y. 

(monthly) --44,  354.  625.  882, 

1247.  1484 
Metals.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.    See  "Commercial 

Times"   (weekly) . 
Oats    Market    (weekly).         See 

"Breadstuffs." 
Petroleum.         See  "Commercial 

Times"  (weekly). 
Petroleum   Exports  from   U.   S. 

(monthly) 522.     825 

Pork.     See  "Commercial  Times" 

(weekly) . 
Provisions  Exports  from  U.   S. 

(monthly) 522,     825 

Provisions    Market    (weekly). 

See  "Commercial  Times." 
Sugar.     See  "Commercial  Times" 

(weekly) . 
Tin.      See   "Com.   Times" (w'kly). 
Tobacco  See  "Commercial  Times" 

(weekly) . 
Wheat    Market    (weekly).      See 

"Breadstuffs." 
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Aberdeen  (S.  D.)  Light  &  Power 
Co 286 

Aberdeen    Southern    &    Huron 

(Electric)  Ry 1532 

Adams  Express  Co 874 

Alabama  Great  Southern  RR...1158 

Alabama  &  Vlcksburg  Ry 1295 

Alaska  Central  Ry--281.  935.  1237 
Alaska  Packers' Ass'n,  San  Fran-  410 
Albany  &  Greenbush  Bridge  CO-1357 
Albany  &  Hudson  (Elec.)  RR--1237 
Albemarle  &  Chesapeake  CanalCo.168 

Alberta  Ry.  &  IiTigation  Co 740 

Albuquerque  Eastern  Ry--543,     740 

Allegheny  Steel  Co 546 

AUlance  (O.)  Gas  &  Power  Co---  416 
Allls-Chalmers    Co.. 934,     1013. 

1031.  1301 
Aluminum  Co.  of  America.. 546,    612 
Am.  Agricultural  Chemical  Co.. 
168.  417.  477.  741.  814,  874, 

1606.  1665 
Am.  Bank  Note  Co.,  New  York. 1422 

Am.  Book  Co 98 

Am.    &    British    MfgCo...-411. 

1090,    1665 

Am.  Can  Co 1013 

Am.  Caramel  Co 284 

Am.  Car  &    Foundry   Co.,  616, 

741,  1480 

Am.  Cement  Co 95,  1665 

Am.  Cigar  Co 1422 

Am.  Cotton  Oil  Co.,  1239,  1298, 

1304,  1481 

Am.  Diesel  Engine  Co 1665 

Am.  District  Telegraph  Co.  of  N.J. 344 
Am.  Dlst.  Telegraph  Co.  of  N.  Y.  344 

Am.  Express  Co 874,     933 

Am.  Felt  Co 345,  1535 

Am.  Gas  Co 679,  1535 

Am.  Gas  &  Electric  Co.,  N.  Y.-.1661 

Am.  Glue  Co 168,  284,  417.  1101 

Am.  Grass  Twine  Co.. 741.  1013,  1090 

Am.  Hardware  Corp 345 

Am.  Hide  &  Leather  Co 612 

Am.  Ice  Co 98,  1606 

Am.  Iron  &  Steel  Mfg.  Co- -95,  417 
Am.   Light   &  Traction  Co._98. 

287,  937,  1090 
Am.  Live  Stock  Transport'n  Co-1606 
Am.    Locomotive   Co--40,    675, 

679,  874,  1161 

Am.  Malt  Corp 741,  1236,  1301 

Am.  Malting  Co 1161.  1236,  1301 

Am.  Match  Mfg.  Co 287 

Am.  Nursery  Co 814 

Am.  Petroleum  Co 98, 

Am.  Piano  Co.-- 227,  417,  1535 

Am.  Pipe  Mfg.  Co 937.  1161 

Am.     (Electric)     Rys..     Phlla., 

740.  811,     812 

Am.  Real  Estate  Co 814 

Am.  Realty  Co -1481 

Am.  River  Electric  Co.,  Cal 1013 

Am.  Shipbuilding  Co. 228,  1013,  1236 

Am.  Silk  Co 98 

Am.  Smelters'  Securities  Co 1606 

Ajn     Smelting    &   Rellnlng  Co., 

99.  612,  616.  624.  1481,  1665 

Am.  Snuff  Co 679 

Am.  Steel  Co. ,  Newport,  Ky 99 

Am.    Steel    Foundries    Co. -40, 

343,  348,  1301.  1355,  1481 
Am.  Straw  Board  Co 99.  1090 


Page. 
Am.    Sugar    Refining    Co. .741. 

1422.  1481,  1606 
Am.    (Bell)    Telegraph    &   Tele- 
phone Co- -40,  91,  161.  168. 
228.   287.   417,   482,   546,   680, 
741,    937,    1013,    llGl,    1298, 
1301,  1359,  1481,  1535,  1606,  1665 

Am.  Thread  Co 348 

Am.  Tissue  Paper  Co 874 

Am.  Tobacco  Co. ,348,  680,  1301.1481 

Am.  Tube  &  Stamping  Co 741 

Am.  Typefounders'  Co 1086.  1161 

Am.  Union  Telegraph  Co 1161 

Am.  Union  Telephone  Co..  Har- 

rlsburg.  Pa 417 

Am.  Water  Works  &  Guarantee 
Co.,  Pittsburgh-- -417.  1090.  1535 

Am.  Writing  Paper  Co 95 

Am.  Zinc  Lead  &  Smelting  Co--1665 

Ames  Shovel  &  Tool  Co 411 

Amoskcag  Mfg.  Co---227,  937.  1602 
Anacostia  &  Potomac  River  RR.  36 
Anaheim  (Cal.)  Union  Water  Co.   741 

Ann  Arbor  RR 1295.  1299 

Anthracite  Coal  Roads 543,     676 

Apalachlcola  &  Northern  RR —  935 

Apsley  Rubber  Co 40 

[  Arlpeka  Saw  Mills 937 

Arizona  Commercial  Copper  Co., 

228,  348,     616 
Arnold  Print  Works- -348,  478. 

814,  1090,  1239,  1422,  1481 
I  Ashland   (Wis.)    Light  Power  & 

'      Street  Ry 479 

j  Ashland  (Wis.)  Power  Co 479 

Assets  Realization  Co.,  Chicago, 

1422, 1535 
Associated  Merchants 


Associated  Oil  Co--4l. 


812 


165  I 

1299 
-10831 
. 1362  I 


CO--547. 

616, 

222,  349, 

814.  1101 
Atchison    Topeka    &    Santa    Fe 
Ry--36,    90,    345,    479.    543, 

676,  868,  876.   935,   1662 
Atlanta  &  Birmingham  Air  Line 

Ry 613.      67Gj 

Atlanta  Birmingham  &  Atlantic 

RR 36,     613.    1294 

Atlantic  CItv  &  Ocean  City  Co 
Atlantic  City  &  Suburban  Trac 

tion  Co 872,  1237, 

Atlantic  Coast  Line  Co.  of  Conn 
Atlantic  Coast  Line  RR- .  -1354, 
Atlantic  Gulf  &  West  Indian  SS. 

Lines 1422,    1606 

Atlantic   &  Lake  Superior  Ry..  | 

165.    740 { 
Atlantic  Que])ec  &  Western  Ry--1418  i 

Atlantic  &  Suburban  Ry 1532 

Atlas  Lumber  &  Slilngle  Co .   287 

Atlas    Portland    Cement   Co.    of 

Pennsylvania 547.      680 

Aurora  Dekalb  &  Rockford  Elec- 
tric Traction  Co.. -165,  543,  1603 

Aurora  Elgin  &  Chicago  RR 1531 

Automatic  Electric  Co.,  Chicago.  349 

fkabbltt  (B.  T.)  Soap  Co 417 

■-•abcock  &  Wilcox  Co 1665 

Backus- Brooks  Co.  (Mlnneap.)-.1239 

Bale  des  Chaleurs  Ry 165,    740 

Bakersfleld  (Cal.)  &  Ventura  Ry-  543 
BallstonSpa  Light  &  Power  Co -.123 9 
Balto.  Chesapeake  &  AtlantlcRy.  284 
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Baltimore  Electric  Co-.. 741 

Balto.  Fidelity  Warehouse  Co..  482 
Balto.  Halethorpe  &  ElkrldgeRy.  543 
Balto.  &  Ohio  RR.-36,  96,  224, 

285,  1005,  1015,  1357,  15.''2 
Bangor  &  Aroostook  RR--1088,  1157 
Bangor  (Me.)  Ry.  <S:  Elec.  Co- -.1009 
Bar  Harbor  (Me.)  Elec.  Light  Co. 1239 
Bar  Harbor  &  Union  River  Power 

Co 1239 

Bar  Iron  Scale 168 

Barney   &  Smith  Car  Co.  .168, 

741,  1302 

Batopllas  Mining  Co 1535 

Battle  Creek  Power  Co 287,     547 

Bay  State  Gas  Co 349.417.  482 

Beaver  Land  &  Irrlg.  Co.,  Col. .1239 

Beaver  Valley  Traction  Co 345 

Beech  Creek  Coal  A  Coke  Co 1422 

Bell  Telephone  Co.  of  Buffalo...     91 

Bell  Telephone  Co.  of  Canada 91 

Bell  Telephone  Co.  of  Missouri..     91 
Bell  Telephone  Co.  of  Pennsyl- 
vania   91,  99,  1481,  1606 

Belle  Terre  Estates,  Inc.,  Long 

Island    1606 

Belnord  Realty  Co..  N.  Y 937 

Belolt  (Wis.)  Water,  Gas  &  Elec- 

trlcCo 417 

Bemis  Bros    Bag  Co 412 

Berlin   Mills  Co.    (Paper).  Port- 
land. Me 287 

Berlin  Waterloo  Wellesley  &  Lake 

Huron    Ry 740 

Bessemer  Coke  Co . .  Pittsburgh  -  - 1 3  02. 
Bethlehem  City  Water  Co..  South 

Bethlehem,    Pa 417 

Bethlehem  Steel  Corp 1359 

Big  Horn  Basin  Development  Co. , 

Wyoming    1090 

Big  Sandy  Ry 224 

Bldmell  Electric  Co.,  Chicago.- -1239 
Billings  &  Eastern  Montana  Pow- 
er Co 41 

Bingham  Mines  Co 349 

Blnghamton    (N.     i''.)    Heat    & 

Power  Co 1161 

Birmingham  Coal  &  Iron  Co 1665 

Birmingham  (Ala.)  Ry.  Light  & 

Power  Co 1603 

Bituminous  Coal  Companies 616 

Blue   Creek   Coal    &    Land   Co., 

Scranton,  Pa 418 

Bolivia  (S.  A.)  Ry 1477,  1532 

Booth  (A.)  &  CO--616,  676.  680, 

741,  1302.  1359,  1417,  1607 

Booth  (Cotton)  Mills 349 

Borden  (Richard)  Mfg.  Co..  Fall 

River 874 

Boston  Belting  Co.  (Rubber)..  .1662 
Boston  Consol.   Copper   &   Gold 

Mining  Co 1 607 

Boston  Elevated  Ry--872,  1089, 

1237,  1299, 1357,  1477,  1662 
Boston   &   Maine  RR--96,  475, 
613,  676,  932,  935,  1009,  1237. 

1357,  1532, 1604,  1663 
Boston  Revere  Beach  &  LynnRR.  676 
Boston  &  Suburban  ElectrlcCos., 

36,  345,  812,  1418,1532 

Boston  Terminal  Co 224 

Boston  &  Worcester  RlectrlcCos., 

96.  165.  1532.  1604,  1660 
Boston  &  Worcester  Street  Ry.  .1418 
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Boston  WovenHose&Rubber  Co. 1239 
Boston Wovenliose&RubberCo  .1239 
Brill  (J.  G.)  Co.,  Philadelphia..  1090 
Bristol    &    Plalnvllle    Tramway 

96,  414 
Bristol  &  Warren  Water- Works 

Co 287 

British-Canadian   Asbestos   Co., 

Ltd 41 

British  Columbia  Electric  Ry.-.1663 
British  Westlnghouse  El  &Mfg.Co  613 
BrockvlUe    Westport    &    North 

Western    Ry 345,  935 

Bronx  Crosstown  Ry 36 

Brooklyn  Rapid  Transit  Co. -224 

612,.  621,  1604 

Brooklyn  Union  Gas  Co 224, 

741,  1535 

Brown  Shoe  Co..  St.  Louis 418 

Brunswick  (Ga.)  SS.  Co .   616 

Buffalo  Gas  Co 1662 

Buffalo  Roch  &  Pittsburgh  Ry. 

285,  475,  485.  812,  1009,  1357 

Buffalo  &  Southwestern  RR 96 

Buffalo  &  Susquehanna  RR f346 

Butte  Electric  &  Power  Co--41,  547 
Butte  Gas  Light  &  Fuel  Co 42 

Cairo  (111.)  Elec.  &  Trac.  Co  --  612 
alro  (lU.)  Gas  Co 616 

California  Fruit  Packers'  Assn_-   411 

California  Wine  Assn 99,  284 

Calumet    &    Hecia    Mining    Co. 

227  284  937 
Calumet  &  So.  Chle.  Ry---'-224,'  285 
Cambridge  &  Muskingum  Valley 

Coal  Co 61« 

Camden  &  Trenton  Ry.225,  543,  1418 

Campbell  (J.  I.)  Lumber  Co 42 

Campbell  (Wm.)  WaU  Paper  Co.  547 

}  Canada  Atlantic  Ry 1418,  1477 

Canadian  General  Electric  Co 344 

Canadian  Improv.  Co-287,  937.  1422 
Canadian  Northern  Ry--36.  96. 
225,   346,  479,  812,  872,   935. 
1089.  1156.  1159.  1237.  1418. 

1477,  1604 
Canadian  Nor.  Ontario  Ry--96,  346 
jCanadian  Pacific  Ry--346,  409. 

013.  735.  743.  812.  935,  1007 
Cananea  Yaqui  River  &  Pac.  RR.  414 

ICaneBcItRR 36 

I  Canton  Co.  (Baltimore) 1661 

Capitol  Freehold  Land  &  Invest- 

j      ment  Co..  Ltd..  London 547 

'Carnegie  Coal  Co 418 

i  Carolina  Clinchfleld  &  Ohio  Ry. 

225.  479,  613,  676.  1604 
Carolina  Power  &  Lighting  Co.. 

Raleigh 418 

Carolina  Valley  (Electric)  RR-.1532 

Carthage  &  Copenhagen  RR 1418 

Cataract  Power  &  Conduit  Co.. 

Buffalo 1302 

Central  Carolina  Power  Co 418 

Central  Crosstown  RR.,  N.  Y 165 

Central  District  &  Printing  Tele- 
graph Co.   (Pittsburgh) -     92 

Central  Foundry  Co 482 

Central  Georgia  Power  Co 1665 

Central  of  Georgia  Ry.285.  479. 
541.  549.  677.  740.  1009.  1418,1477 
Central    Home    Telephone    Co., 
LoulsvIUe.-99,  168,  547,  616,  1090 
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Central  Indiana  Llchtln?  Co 418 

Central  Iron  &  Coal  Co~ 482,  547 

Central  New  ICnpland  HR--.228,  873 
Central  N.  V.  Tel.  &  Tclcg.  Co..      92 

Central  Ontario  Ry 12UU 

Central  Paclllc  Ry 225,  285.  47U 

Central  Park  North  &  East  River 

RR..36,   UO,   165,   346,    1009, 

1237,  1299 

Central  RR.  of  New  Jersey 736 

Central  Ry.  of  New    Brunswick-   613 

Central  Ry.  of  Oregon..- .1237 

Central  Railway  Syndicate. .543,  613 
Central  &  South  American  Tcle- 

grraph   Co 937,1065 

Central  Union  Telephone  Co 92 

Central  Vermont  Ry 1009 

Champion    Coated     Paper    Co. 

1359.  1535 
Charleston  (S.  C.)  Lt.&WaterCo.  937 
Charlotte  (.Mich.)  ticn.  Klec.  Co.   482 

Chnttahoochic  &  Gulf  RR 1663 

Champion  Fibre  Co.,  Hamilton, 

N.   C -- --   228 

Charleston  (S.  C.)  Lt.&WaterCo.  349 

Chattanoowa  Gas  Co 349 

Cherokee  Gas  &  on  Co 287 

Chesapeake  &  Delaware  CanalCo.  412 
Chesapeake  &  Ohio  Ry.225.  414. 

736,  752,  1089,  1418.  1532.  1663 
Chesapeake  &  Potomac T'elep.Co.1422 

Chester  (Pa.)  Traction  Co. 1418 

Chicago  &  Alton  RR-    543.  873, 

936.  1006,  1009,  1237 
Chicago  DurllnfTton  &  QuIncyRR. 

677.   1009.   1081.   1098.   1237, 

1419,  1604,  1663 
Chic.  Cln.  &  Loulsv.  RR..-285.  1237 

Chicago  City  Ry 677,  1010.  1419 

Chicago  Consolidated  Trac.  Co. 
165.  346.  414,  1299,  1357, 

1419. 1477 
Chicago    &    Colorado    Mining    & 

Milling  Co 1 607 

Chic.  &  E.  Illinois  RR 36,  1165 

Chicago  Electric  Transit  Co 1477 

Chicago  Great  Western  Ry  —  06, 

414.  613,  740. 812,  1357, 1419. 

1604.  1C03 

Chic.  Ind.  &  Loulsv.  Ry 740.  809 

Chicago  &  Jefferson  Urban  Tran- 
sit  Co 1299 

Chicago  Jollet  &  Kansas  CltyRR.     96 

Chicago  Junction  RR 346 

Chicago  &  Milwaukee  Elcc.  RR. 

96.  225.  936.  1237. 1476, 1477. 

1532,  1604,  16C3 
Chicago  MlUv.  &  St.  Paul  Ry.96. 

543.  674. 1010. 1237. 1357.  1532 

Chic.  North  Shore  Street  Ry 1478 

Chicago  &  North   Western    Ry. 

414,479,  868,  880  .1159,  1604 
Chicago  Ottawa  &  Peoria  Ry...  812 
Chicago  Peoria  &  St.  Louis  Ry. 

1299,  1415,  1663 
Chic.  Pneumatic  Tool  Co. ..482.  547 
Chicago  Railway  Equipment  Co.  1302 
Chicago  Rys-..677.  1010.  1159. 

1237.  1299.  1357.  1419.  1532 
Chicago  Rock  Island  &  Pac.  Ry. 

1089.  1154,  1172,  1419.  1478 
Chicago  St.  Paul  Minneapolis  & 

Omaha  Ry 285,  869 

Chicago  Southern  Ry 36,543.  G13 

Chicago  Subway  Co .-166,  1357 

Chicago  (Bell)  Telephone  Co. 93, 

99,  349,   680,  742,  814,   1013, 

1607,  1665 
Chicago  Terminal  Transfer  RR. 

1010,  1419.  1663 
Chicago  &  Western  Indiana  Ry. 

36,  409.  414.  1299.  1604,  1663 
Cicero  &  Proviso  St.  Ry--1300.  1478 

Cln.  Bluffton  &  Chicago  RR 873 

Cln.  Dayton  &  Ironton  RR 1357 

Cln.  Flndlay  &  Ft.  Wayne  Ry--1237 
Cincinnati  Gas  &  Electric  Co. -.1422 
Cln.  Georgetown  &  Portsm.  RR-  543 
Cln.    Hamilton    &    Dayton   RR. 

36,  166,  226.  479.  1237.  1357 
Cln.  Indianapolis  &  Western  RR. 

37,  285,  1089 
Cln.  N.  O.  &Tex.  Pac.  Ry.H59,  1296 
Cincinnati  &  Suburban  Bell  Tele- 
phone  Co 1239 

Citizens'   Gas   &  Electric  Co., 

Waterloo.  la 1535.  1607 

Citizens'  Gas  &  Fuel  Co.,  Terre 

Haute   287 

Citizens'  Heat  &  Light  Co..  EI- 

wood,  Ind 482.  1302 

Citizens'  Light.  Heat   &  Power 

Co..  Johnstown.  Pa 168 

Citizens'  Lighting  &  Heating  Co., 

Toledo 349 

City  Investing  Co. 741 ,  874,  937,  1535 
City    Water   Co..    Chattanooga. 

Tenn    1535 

Claflln  (H.  B.)  Co 169.  1422 

ClarksvUle  (Tenn.)  Street  Ry.  & 

Light  Co 96 

Cleveland  Akron  &  Columbus  Ry.  282 
Cleveland  Cln.  Chic.  &  St.  L.  Rv.lOlO 
Cleveland  Electric  Ry.  _226,  677. 

873.  936,  1089.  1300 
Cleveland  Lorain  &  WheellngRy.1416 

Cleveland  &  Pittsburgh  Ry 812 

Cleveland  &  Sandusky  BrewlngCo.287 
Cleveland  Terminal  &  Vallev  RR  1297 
Cleveland  Union  Stock  Yards  Co.   287 

Coal  &  Iron  Ry 285 

Coastwise    Transportation    Co.. 

Boston 1239 

CoehecoMfg.  Co..  Dover,  N.  H--  349 
Colorado  Fuel  &  Iron  Co. -1008,  1090 
Colorado   &  Southern  Ry-_341. 

414,  677,  930,  949,  1010,  1159. 

1237,  1300.  1478,  1604.  1663 

Colorado  Telephone  Co 93 

Colorado  Springs  &  Cripple  Creek 

District   Ry 740 

Colorado  Spgs.  Elec.  CO--288,   1359 

Colts'  Arms  Co 1535 

Columbus  (O  )  Citizens'  Tel.  Co  616 
Columbus  &  Hocking  Coal  &  Iron 

Co-   1360 

Columbus    (O.)    Light.    Heat    & 

Power   Co--- 349.    547,    1481 

Columbus  Newark  &  Zanesvllle 

Electric   Ry 37 

Columbus  (O.)  Public  Service  Co.. 

350.  547 
Columbus  (O  )  Ry.  &  Light  Co., 

96.  346,  543,  740,  1478 
Columbus  (Ga.)  Water  WorksCo    874 
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Coramonwealth-Edlson  Co.,  Chi- 
cago  937,    1013,   1298 

Commonwealth  Power  Co.,  Jack- 
son,  Ac.  Mich 169,     228 

Commonwealth  Water  Co.,  N.Y.  1535 
Computing  Scale  Co.  of  Amerlca-1239 
Concord     Maynard     &     Hudson 

Street  Ry 96 

Coney  Island  &  Bklyn.  RR.,613,  1159 

Connecticut  Co 873 

Connecticut  River  RR 414 

ConnellsvUle  (Pa.)  Water  Co 42 

Consol.  Arizona  Smelting  Co 1665 

Consol.  Copper  Co 547 

I  Consol.  Cotton  Duck  Co. --477,     482 
Consol.    Gas,    Electric   Light    & 

Power  Co.,  Balto 741.    937 

Consolidated  Gas  Co..  N.  Y..  42, 
99,     616,     1161,     1422,     1481, 

15;i5,  1666 
Consol.  Ry.  Lighting  &  Refrig- 
erating Co. -1239,  1299,  136(),  1666 
Consol.  Rolling  Stock  Co.,  Bridge- 
port.. 345 

Consol.  Rubber  Tire  Co 345 

Consol.    Steamship    Lines..  287, 

1013,  1090,  1422,  1481.  1607 
Consol.  Telephone  Cos.  of  Pcnna.  418 
Consumers'   Gas  Co..  Toronto., 

1240, 1422 
Continental  Rubber  Co.  of  Amer.  482 
Corn  Products  Refining  Co.. 42,    938 

Cornwall  &  Lebanon  HR- 285 

Corwin  Mfg.  Co --.1422 

County  Line  Water  Co 418 

Cramp    (Wm.)    &   Son    Ship   & 

Engine  Bldg.  Co 35 

Crescent  Portland  Cement  Co--.  288 

Crex  Carpet  Co 1013.  1162 

Cripple  Greek  Central  Ry-.346, 
812,  1234,  1419.  1532 

Crow's  Nest  Pass  Coal  Co 228 

Crucible  Steel  Co.  of  Amer..  934.  1607 
Crunden-Martin  Woodenware  Co. 

of  St.  Louis-- 482 

Cuba  RR 414,    810 

Cuba  Eastern  RR 414,     543 

Cuba  Hardwood  Co 547,     680 

Cumberland  Ry.  &  Coal  Co.,  Tor.     37 
Cumberland  Telephone   &  Tele- 
graph Co 93.     742 

Cumberland  Valley  RR 613 

Curtis  Co  .Philadelphia 482 

Cuyahoga  Telephone  Co..  Cleve- 
land  410.  547.  938.   1302 

rvakota  Kansas  &  Gulf  RR 1532 

■-'alias  &  New  Mex.  Ry--414.  677 
Danbury  &  Harlem  Traction  Co.. 

226.  1664 
Davis-Daly  Estates  Copper  Co., 

482,  547,  680,  1535 

Dawson  Ry.  &  Coal  CO- 1604 

Dayton  &  Michigan  RR -.1478 

Dayton  Street  Ry -1532 

Decatur  (III.)  Ry.  &  Light  Co--. 1357 

Decatur  (Ala.)  Water  Works 350 

Deere  (John)  Bldg.  Co.,  Omaha.   547 

Deere  &  Co.,  Mollne,  111 547 

Delaware  &  Hudson  Co--96, 166. 
480,  1089.  1160,  1234,  1419,  1604 

Delaware  &  Eastern  Ry.-- 1300 

Delaware  River  Ferry  Co 1481 

Del.  Lack.  &  Western  RR 1419 

Del.  River  Iron  Ship  Bldg.  &  En- 
gine Works.  Chester,  Pa 1422 

Delaware  Tunnel  RR 1532 

Denlson  City  (Tex.)  Water  Co. -.1162 

Denver  City  Tramway 226,    613 

Denver  Gas  &  Elcc.  Co 99.     228 

Denver  &  Rio  Grande  RR..  226. 
285,  480,  544,  611,  618,  677, 

1419, 1533 
Denver  Union  Stock  Yards  Co., 

99,  548.  1302 
Deschutes  (Ore.)  Irrlg.  &  Pow.Co.742 
Des  Moines  Iowa  Falls  &   North- 
ern Ry 37,       96 

Des  Moines  Water  Co 169 

Des  Moines  Water  Works  Co 169 

Detroit  City  Gas  Co 1606 

Detroit  Edison  Co 350 

Detroit  Flint  &  Saginaw  Ry 677 

Detroit  &  Mackinac  Ry 1233 

Detroit   Mackinac   &   Marquette 

RR.  Land  Grant  Bonds 1154 

Detroit  Tocdo   &   Ironton    Rv., 
166,  226,  285,   544,   613,   677, 
1294,  1300,  1357,  1478,  1533.  1664 
Detroit  &  Toledo  Shore  Line  RR.1237 
Dexter    Portland    Cement    Co.. 

Nazareth,  Pa 680 

Diamond  Match  Co 1162,  1422 

Dlstillers'Securities  Corp 1085 

Domestic  Gas  Co.  of  Los  Angeles  1666 

Dominion  Copper  Co 874 

Dominion  Iron  &  Steel  Co.,  99, 

815,  1090 
Dominion  Power  &  Transmission 

Co.,  Hamilton,  Ont 873,  1478 

Douglas  (W.  L.)  Shoe  Co 412 

Dowllng  Lumber  Co 288 

Draper  &  Co.,  Hopedale,  Mass.-  42 
Dry  Dock  East  B'way  &  Battery 

RR 1010 

Duluth  Rainy  Lake  &  Winnipeg 

Ry 1420,  1605,  1664 

Duluth  South  Shore  &  Atl.  Ry., 

346,    807 

past  Jersey  Water  Co 938 

■-•'ast  St.  Louis  &  Suburban  Co., 

812,  1089 
Eastern  States  Refrigerating  Co.  289 
Eastern    S.    S.    Co.,    289,    874, 

1013,  1240,  1302,  1607 
Eastern  Wisconsin  Ry.  &  Lt.  Co.  346 
Eastman   Kodak   Co.   of   N.   J., 

169,  680,  938.  1162 
Easton  (Pa.)  Consol.  Elec.  Co...   226 

Eau  Claire  (Wis.)  Gas  Lt.  Co 482 

Economy    Light    &    Power   Co., 

Joliet,  &c..  Ill 42 

Edison  Electric  Co.,  Los  Angeles, 

1481,  1666 
Edison  Electric  111.  Co.,  Boston. 

742.  938.  1086,  1535.  1607 
Edison     Light     &     Power     Co., 

Wichita 289 

Elberton  Air  Line  Ry.,  936,  1533 
Electric  Cable  Co.,  Bridgeport.-   289 

Electric  Properties  Co 94 

Electrical    Development   Co.    of 

Ontario 289 

Electrical  Securities  Corp 346 
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Elgin  (Utah)  Power  &  Water  Co.  289 

El  Paso  &  Northwestern  Co 1605 

Empire  Coal  Mln.  Co. ,  Wheeling.   742 

Empire  State  I'ower  Co... 1240 

Empire  Steel  &  Iron  Co 343,  1607 

Equitable  Illuminating  Gas  Light 

Co.,  Philadelphia-. 418.  1302.  1481 
Erie  RR- -37.  226.  285.  414.  613. 

740.    873.    1010.    1160.    1232. 

1238.  1242.  1300.  1357.  1420. 

1478.  1605 
Estate  of  NeLson  Morris,  Chic--1607 

Evanston  Electric  Ry 1478 

Evansvllle  &  Terre  Haute  RR--1155 
Everett  (Mass.)  Mills 1423,  1607 

F'alrbank  Canning  Co 1607 
alrmont   &    Clarksburg    Trac- 
tion   Co 480,544 

Fairmont  Coal  Co 289 

Fairmont  Park  Transporta'n  Co.  1605 
Farmers'  Co-Operatlve  Harvest- 
ing Mach.  Co.,  Lancaster,  0--   938 
Fayette  Co.  (W.  Va.)  Gas  C0-..I666 

Federal  Coal  &  Coke  Co. -.1090 

Federal  Mining  &  Smelting  Co. 

934,  1090,  1607 

Fltchlnirg  RR 812,  873 

Fltchburg  &  Leominster  St.  Ry.  812 

Florida  East  Coast  Ry 1478 

Fore  River  Ship  &  Engine  Build- 
ing Co -  - .     35 

Ft.  Dodge  Des  Moines  &  So.RR-1420 

Ft.  Wayne  (Ind  )  Gas  Co 482 

Ft.    Wayne    &    Wabash    Valley 

Traction  Co 1533 

Freight  Rates 166,  480,  1533 

Fremont  Steamship  Co 418 

Frost-Johnson  Lumber  Co.,  St. L.1090 

Fulton  Co.  Narrow  Gauge  Ry 677 

Fulton  Street  RR.,  New  York-.   166 

Gainesville  (Ga.)  Electric  Ry.- 1010 
aincsvlUe  V.'hltesboro  &  Sher- 
man (Electric)   Ry 414 

Galveston  Terminal  Ry 936,  1478 

Galveston  Wharf  Co- 412 

General  Asphalt  Co 42 

General  Electric  Co 482.  1360 

General  Railway  Signal  Co 874 

General  Rubber  Co 1302 

Georgia  &  Florida  Ry-480,  936,  1533 

Georgia  RR.  &  Bkg.  Co 226,  285 

Georgia  Southern  &  Florida  Ry. 

1010.  1083 
German-American  Car  Co.  (Ger- 
man-American Tank  Line) 289 

Globe-Wernicke  Co.,  Cln 99,345 

Gorham  Manufacturing  Co 1240 

Gottlieb- Bauernschmldt  Straus 

Brewing  Co 1090 

Granby  Consol.  Mining,  Smelting 

&  Power  Co.,  Ltd 1088,  1302 

Grand  Trunk  Pac.  Ry-677,  873,  1533 
Grand  Trunk  Ry.,  Canada-. .97, 

414,480.544.873,  1300.  1478,1533 
Great     Falls     (Mont.)      Electric 

Properties 42,  548 

Great  Falls  (Mont.)  Water  Power 

&  Townslte  Co.- 548 

Great  Lakes  Coal  Co 418 

Great  Northern  Iron  Ore  Proper- 
ties   742, 938 

Great   Northern    Ry.-166,    740, 

936,  1083,  1154,  1164,  1533,  1664 

Great  Western  Power  Co 1240 

Greene-Cananea  Copper  Co-169,  1535 

Greene  Gold-Silver  Co 1162 

Greenfield  (Mass.)  Gas  Light  Co.   350 

Griffin  Wheel  C^o 418 

Guanajuato     (Mex.)     Power     & 

Electric  Co 1013 

Guayaquil  &  Quito  Ry---1010.  1478 

Gulf  Compress  Co 350.  418.  482 

Gulf  &  Ship  Island  RR 936.  1354 

Haoford  Irrigation  &Power  Co., 
Seattle 290 

Harblson-WalkerRefractorles  Co 

13G0.  1417 
Harrison  (O.)  Elec.  &  Water  Co.  418 
Hattlesburg  (Miss.)  Traction  Co.  97 
Haverhll  &  Amesburj'  Street  Ry.  1089 

Hawaiian  .Sugar  Co — 815 

Hazard  Wharf  Co..  Baltimore--  482 
Helena  (Mont.)  Water  Wks.  Co-1240 
Hocking  Valley  Ry.,  341.  735. 

755,  812,    936 
Holraesburg   Tacony    &    Frank- 
ford  Ry 677 

Holyoke  &  Westfield  RR 544 

Home  Heating  &   Lighting  Co., 

vSprlngfield.  Ohio 483 

Homestalv-e  Mining  Co 742,  1603 

Hood  Rubber  Co.,  Boston 1423 

Hotel  La  Salle  Co.,  Chicago  1302,1481 
Houghton  County  (Mich.)  St  Ry.  613 
Houghton  County  (Mich.)  Tr.  Co.  614 
Houston  Oil  Co.,  169,  228,  290,  418 
Houston  &  Texas  Central  RR., 

226,    873 
Hudson  Companies.  37.  346,  614, 

1010, 1160 
Hudson  County  (N.J.)  Water  Co. 1481 
Hudson  &  Manhattan  RR.,  37, 

614,  1011,  1664 
Hudson  Power  Transmission  Co., 

874.  1240 
Hudson  River  Elec.  Co.,  1240,  1302 
Hudson  River  Elec.  Power  Co., 
228,  290,  350. 616, 1013,  1090. 

1240,  1481,  1535 
Hudson  River  (Bell)  Telephone 

Co 161,1481 

Hudson  River  Water  Power  Co., 

1240,  1423,  1607 
Huntingdon  &  Broad  Top  Mtn. 
RR.  &CoalCo 166,    221 

fdaho-Oregon  Light  &  Pow.  Co.  169 

*daho  &  Wash.  Northern  Ry llbO 

Illinois  Brick  Co 874 

Illinois  Central   RR.,   740,   932, 
939,  1011,  1089,  1300.  1420 

Illinois  Traction  Co 341.  614.  812 

Imperial  Steel  &  Wire  Co..  Ltd., 

(JoUlngwood,   Ont 350 

Income  Leasehold  Co.,  St.  Louis.   42 
Independent  Brewing  Co.,  Pitts- 
burgh  1013.  1240,  1360,  1418 

Independent  Fertilizer  Co 1423 

Independent  Long  Distance  Tele- 
phone &  Teleg.  Co.,  Louisville, 

99,  228,  616,     680 
Independent Telep.  Co.,  Syracuse  100 


Indiana    Columbus 

Traction  Co 

Indiana  Lighting  Co. 
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&    Eastern 
37 

,  410,  938, 

1090.  1423 

Indiana  Natural  Gas  &  Oil  Co 1302 

Indiana  Nat.  &  Ilium.  Gas  Co  .   483 

Indiana  Southern  Coal  Co 548 

Indiana  Union  Traction  Co 226 

Indianapolis  Newcastle  &  Toledo 

Electric   Ry- - 07 

Indianapolis  Trac.  &  Term.  Co. .1664 

Inland  Steel  Co 1162 

Interborough  Rapid  Transit  Co., 
N.  Y.,  97,  285,  677,  936,  1479, 

1533,  1605,  1610 
Internat,  &  Great  Northern  RR., 

226,  480,  812,  1238 

Internat.  Harvester  Co 94 

Internat.  Match  Co -   100 

Internat.  Mercantile  Marine  Co. .1091 
Internat.  Paper  Co.,  874,  1159, 

1162.  1302 

Internat.  Salt  Co 1 482 

Internat.  Smelting  &  Refining  C0I666 
Internat.   Smokeless   Powder   & 

Chemical  Co 742 

Internat.  Steam  Pump  Co 483 

Internat.  Text  Book  Co 1417 

Internat.  Traction  Co..  Buffalo, 

873. 1533 
Interoceanlc     Ry.     of     Mexico, 
1                                        1160,  1531,  1605 
I  Inter-State  Commerce  Commis- 
sion  544, 1358 

Inter-State  Independent  Tele- 
phone &  Telegraph  Co.,  Au- 
rora. Ill 815 

Interstate    Rys.,    Phlla.,    614. 

677,  812,  873,  1238,  1420 
Investment  &  Railroad  Intelli-  ^1 
eence..33,  89,  159,  217,  279,  j^ 
339,  407,  473,  536,  609,  672,  t^j 
733,  803,  865,  1003.  1078.  U-l 
1151,  1230,  1292,  1350,  1412, 

1473,  1528,  1599,  1656 

lone  &  Eastern  RR 544 

Iowa  Central  Ry 1233,  1420 

Iron  Steamboat  Co 1603 

Iroquois  Portland  Cement  Co 290 

Irrigation  and  Agricultural  De- 
velopment   In   Mexico  ,    1013, 

1090, 1162, 1240 

Jackson   (Mich.)    Consol.  Trac. 
Co 285 

Jamaica  (N.  Y.)   Water  Supply 

Co 1240 

Jamison  Coal  &  Coke  Co 419 

Jefferson  RR 1479 

Jones  &  Laughlln  Steel  Co 290 

Jutte  (C.)   &  Co..  Plttsb-..483.    875 

Kamlnlstlqula  Power  Co.,  Ltd., 
Montreal    - - 1607 

Kanawha  &  Michigan  Ry 872 

Kansas  City  Belt  Line  Ry 1011 

Kansas  City  Breweries  Co 345 

Kansas  City  Ft.  Scott  &  Mem- 

phlsRy 414 

Kansas  City  HomeTelep.Co 1666 

Kan.  City  Mexico  &  Orient  Ry.. 

37,  97,  1011,  1301,  1420 
Kan.  City  Ry.   &  Lt.  Co..  37. 

810.  1605 
Kan.  City  Southern  Ry--.1007.  1030 

Kan.  City  Terminal  Ry 1011 

Kan.  Natural  Gas  Co..  223.  548.  1302 
Kentucky  Wagon  Co. ,  Louisville  548 

Keokuk  &  Des  Moines  Ry 37 

Keystone  Telephone  Co 680.  1088 

Keystone  Watch  Case  Co 483 

Kings  County  Klec.  Lt.&Pow. Co.  228 
Klnloch   Long  Distance  Teleph. 

Co.  of  Missouri 169,     548 

Klrby  Lumber  Co 169,  290,     419 

Knickerbocker  Ice  Co.,  Chicago, 

100,  1091,  1536,  1666 

Knox  Automobile  Co 680 

Kroger  Grocery   &  Bakery  Co., 

Cincinnati--- 100,     548 

f  a  Belle  Iron  Works,  42,  1423,  1602 

"-•ackawanna  Steel  Co 1666 

La  Crosse  (Wis.)  Water  Pow.  Co. 1607 
Laclede  Gas  Light  Co.,  St.  Louis, 

1360, 1482 

La  Fayette  Gas  Co 483 

Lafayette  &  Logansport  Tr.  Co-  -   166 

La  France  Copper  Co 169 

Lake  Erie  &  Western  RR 1664 

Lake  Shore  &  Michigan  Southern 

Ry 226.  1533,  1605 

Lake  Superior  Corp.,  100,  290, 

419,  815,  934,  938,  1423 
Lake  Superior  Iron  &  Chem.  Co. 1608 

Lake  Superior  Southern  Ry 226 

Lane  (Idaho)  Lumber  Co 419 

Lane-Maglnnls  Mills  Corp.,  New 

Orleans 483 

Latrobe-ConnellsvUIe     Coal      & 

Coke   Co 1091 

Laurentlde  Paper  Co 548 

Lawrence  (Mass.)  Dye  Wks.  Co.  228 
Law-ton  Wichita  FaUs  &  North- 
western RR 1420 

Lawyer's  Mtge.  Co.,  New  York.-   221 
Lebanon  (Pa.)  Iron  &  Steel  CO--1013 

Lehigh  Coal  &  Nav.  Co 170 

Lehigh  &  Hud.  Rlv.  Ry--1358,  1416 
Lehigh   Valley  RR.,   806,    816, 

1301,  1533,  1601,  1605 
Lehigh  Valley  Transit  Co.,  Allen- 
town,  Pa 1011,  1533 

Leicester  &  Continental  Mills  Co., 

290,    419 

Leicester  Corporation 419 

Locomotive  &  Machine  Co.,  Mont- 
real    681 

Lexington    &   Interurban  Rys., 

226,  414,     480 

Lima  (Peru)  Urban  Ry.- 1420 

Little  Rock   Ry     &   Elec.   Co.. 

414,  1664 

Live  Oak  Perry  &  Gulf  RR 415 

Logansport  &  Wabash  Valley  Gas 

Co 483 

Long  Distance  Ind.  Teleph.  Co--  350 
Long  Distance  Teleph.  &  Teleg. 

Co.,  Decatur,  Ala 548,    616 

Long  Island  RR 1238 

Longmead  Iron  Works,  Consho- 

hocken.  Pa 616 

Lookout  Mountain  Ry 226 

Lorain  &  West  Virginia  RR 1160 

Los  Angeles  Harbor  Co 038 
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Los  Anfeeles  Inter-Urban  Ry 936 

Los  Anpeles  (Cal.)  Pacific  Co 1358 

Los  Angeles  &  Redondo  Ry 415 

Louisiana  &  Arkansas  Ry--740,    808 

Louisville  Ry 544 

Louisv.&  Eastern  RR..  677,873,1160 
Louisville  &  Nashville  RR.,  166, 

475.  936.  1006,  1011,  1020 
Luzerne  Countv  Electric  &  Gas 
Co.,  Wilkes- Bane 681 

McCllntock-Marshall   Construc- 
tion Co.,  Pittsburgh 1360 

Mackay  Companies 1240 

Macon  (Ga.)  Ry.  &  Light  Co 1664 

Madison  Co.  (X.Y  1  Gas  &  El.  Co. 1240 
Madison  River  Power  Co--.42,  1482 

Madison  Square  Garden  Co 1302 

Mahoning  Investment  Co 542 

Mahoning    &    Shenango    Valley 

Ry.  &  Light  Co 1479 

Maine  Central  RR 675,  932,  1238 

Maine  S.  S.  Co 350 

Manchester    (N.    H  )    Traction, 

Light  &  Power  Co 1420 

Manhattan-Hudson   Realty  Co., 

350,  419,     616 
Manhattan  (Elevated)   Ry.,  37, 

285,  1301 

Manila  Ry.  (1906),  Ltd 166,  1605 

Manlstlque  Marquette  &  No.RR.     97 

Manlstlquc  &  Northern  RR 97 

Manitowoc  (Wis.)  Gas  Co 100 

Mfrs.'  Light  &  Heat  Co.,  Pitts- 
burgh  350,  1240 

Marconi  Wireless  Telegraph  Co. 

of  America 412 

Marietta  Columbus  &  Clev.  RR.  346 
Marshall  &  East  Texas  Ry.,  544,    677 

Massachusetts  Breweries  Co 411 

Massachusetts  Electric  Cos.,  812, 

1358,  1420,  1475.  1605 
Massachusetts    Gas    Cos.,    290, 

1087, 1666 
Massachusetts  Ltg.  Cos.  ,42,742, 

1360,  1423,  1482 

Massillon  Coal  Mining  Co 542 

Mattooo  City  (111.)  Ry 1664 

Menominee  &  Marinette  Light  & 

Traction  Co 226 

Merchants'  &  Miners'  Transporta- 
tion Co.,  Baltimore 100 

Meerschaum  Co.  of  America 42 

Memphis  Warehouse  Co 419 

Mergenthaler  LinotjTje  Co-1091,  1299 
Meridian  (Miss.)  Light  &  Ry.  Co.  813 
MeiTimack  Manufacturing  Co —  290 
Mesta  Machine  Co.,  Pittsburgh..   291 

Metropolitan  Securities  Co 813 

Metropolitan  Steamship  Co 291 

Metropolitan  Street  Rv.,  N.   Y. 
38,  167,  480.  813,  1011,  1238, 

1301,  1308,  1479.  1533 
Metropolitan  Water  Co.,  Kansas 

City,  Mo 170 

Mexican  Ry 1420 

Mexican  Central  Ry 38,  415. 

544,  614,  813,   1160,  1530, 

1660, 1664 
Mexican  International  RR.1089, 

1154.  1180 
Mexican  Light  &  Power  Co. -291, 

480.  938,  1162,  1482,  1536 

Mexican  National  Sugar  Co 1302 

Mexican  Southeastern  RR 614 

Mexican  Southern  Ry 873 

Mexican  Telegraph  Co 938.  1666 

Mexican  Tramways  Co. -.11 60.  1664 
Mexico  Irrigation  and  Agricultu- 
ral Development- -1013.  1090, 

1162,  1240 

Michigan  Central  RR 1605 

Michigan   Lake   Superior   Power 

Co 1014,1482,  1536 

Michigan  State  Telephone  Co. 42, 

162    170    291 
Michigan  United  Rys--.97,'l67.' 

282  285 
Middlesex  &  Boston  Street  Ry-.1420 
Mllford     (Mass.)     Pink     Granite 

Quarries 815 

Miller  Plantation  Co.,  Mexico...  419 
Milwaukee  Chic.  Breweries.  Ltd.  681 
Milwaukee  Elec.  Ry.  &  Light  Co. 1011 
Milwaukee  Gas  Light  Co.  .1240.  1423 
Minneapolis  General  Elec.  Co. 42,  1536 
MInneap.  &  St.  Louis  RR.1157,  1420 
Minn.  St.  Paul  &  .Sault  Ste. Marie 

Ry-677.  740.  808.  813.  101],  1664 
Minnesota  &  Ontario  Power  Co. 

1240,  1303 
Mishawaka  (Ind.)   Woolen  Mfg. 

Co 1423 

Missouri  Electric  RR 226.  480 

Missouri  &  Illinois  Bridge  &  Belt 

RR 226 

Missouri  &  Kansas  Telephone  Co.  162 
Missouri    Kansas    &   Texas   Ry. 

341,  614,  737,  1011 
Missouri  Oklahoma  &  Gulf  Ry--  415 
Missouri  Pacific  Ry-1082,  1089,  1479 
Missouri  River  &  North  Western 

Ry 167,  936,1011 

Mobile  Electric  RR 419 

Mobile  Jackson   &  Kansas  City 

RR 677,   1664 

Mobile  &  Ohio  RR. 1158 

Mohawk  Valley  Co 286,  544 

Monongahela  River  Consolidated 

Coal  &  Coke  Co 616 

Montana  Power  Transmission  Co.  42 
Monterey  (Cal.)  Gas  &  Elec.  Co.  101 4 
Monterey  &  Pacific  Grove  Ry.-.1089 
Montgomery  (Ala.)  Street  Ry--1358 
Montpeller  (Ind.)  Lt.  &  WaterCo.  350 
Montreal  Locomotive  Works  —   681 

Montreal  Street  Ry 1235 

Moran  Co..  Seattle 42 

Morris  &  Co 1608 

Mt.  Airy  &  Eastern  Ry 1533 

Mt.  Sterling  (Ky.)  Water.  Light 

&  Ice  Co 291 

Mt.  Vernon  (O.)  Ry.  &  Light  Co. 

286,  936,  1420 
Mountain     Spring     Water     Co., 

Ellzabethton,  Tenn 483 

Municipal  Trac.  Co.,  CIeve.-226, 

415.  677.  873,  936, 1011, 1089, 1301 
Muskegon  Grand  Rapids  &  Indi- 
ana  RR 614,  1533 

Mutual  Chemical  Co.  of  America. 1162 
Mutual  Telep.  Co.,  Des  Moines..  1424 

Narragansett   Electric  Lighting 
Co..  Providence 241,  1360 
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Nashville     Chattanooga     &     St. 

Louis   Ry 167,   409,   678,808 

Nashville  Gas  Co •''■18 

Nashville  Ry.  &  Light  Co 38.  227 

National  Enameling  &  Stamping 

Co 419,  542 

National  Fireproofing  Co 42 

National  Fuel  Co 1424 

Natioal  Gas,    Electric   Light    & 

Power  Co 1667 

National  Glass  Co 1162.  1303 

National  Lead  Co 1014.  1667 

National  Light.    Heat    &    Power 

Co..  New  York 100.  228,  419 

National  Rvs.  of  Mexico-  -38.  97. 

227.  286,  346,  614,  873.  1084. 

1154,  1160,  1178.  1479,  1533 

National  Rice  Milling  Co 1424 

National  Stock 419 

Neafle   &   Levy  Ship    &   Engine 

Co.,    Philadelphia 291 

Nebraska  Telephone  Co 162 

Nevada-CaliforniaOregon      Ry. 

813,  933 

Nevada-California  Power  Co 291 

New  Britain  (Conn.)  Gas  Lt.  Co.  1667 

New  Brunswick  (Can.)  Ry 678 

New  Brunswick  Coal  &  Ry.  Co--  678 
New  Bedford  Gas  &  Edison  Lt.Co  170 
Newbern  (N.  C.)  Lighting  &  Fuel 

Co 1241,  1482 

New  England  &  Clifton  Copp.  Co  616 
New   England  Cotton  Yarn  Co. 

229.  1091.  1356.  1360 
New  England  Investment  &  Se 

curlty  Co 167, 

New  England  Navigation  Co  — 
New  England  Telephone  &  Tele 

graph  Co. 162,  617,  815,  1608 

New  Field  Coke  Co 350 

New  .Jersey  &  Hudson  River  Ry. 

&  Ferry  Co 1479 

vew  Jersey  Zinc  Co 1667 

New  Haven  Gas  Light  Co-1424.  1482 

New  Haven  Iron  &  Steel  Co 938 

New  Mexico  Central  RR 614.  678 

New    Orleans    Fort    Jackson    & 

Grand  Isle  RR 936 

New  Orleans  Mobile  &  Chic.  RR.  678 
New  Orleans  &  North  East.  RR.1295 

New  Orleans  Pub.  Belt  RR 415 

New  Orleans  Railway  &  Light  Co. 

415.  1533,  1664 

New  Orleans  Southern  Ry 936 

Newport    &    Wlckford    RR.     & 
New  River  Co..  Boston 617,  1009 

Steamboat  Co 936 

Newton  &  Northwestern  RR...1420 
N.  Y.  &  Albany  Transportation 

Co 291.  1536 

N.   Y.  Central   &  Hudson  River 

RR 415,    545,    614,    1301. 

1420,  1605,  1664 

N.  Y.  City  By 167,  476.  678.  813 

N.   Y.  City  (Belt  Line)    Freight 

Subway 1011 

N.  Y.  City  Interborough  Ry..38,  286 

N.Y.DockCo 872 

.\'.  Y.  &  Long  Island  RR 873 

N.   Y.   New   Haven   &   Hartford 

RR.,   97,   167.   415.   480,   678, 

869.   1089,    1238,   1301.   1420. 

1479.  1605 
N.  Y.  &  New  Jersey  Teleph.  Co. 
163.  170.  419,  1424, 
N.  Y.  Ontario  &  Western  Ry. 

341. 
N.  Y.  &  Penna.  Telep.  &  Teieg 

Co 163.  1482 

N.  Y.  Phlla.  &  Norfolk  RR 97 

N.  Y.  &  Port  Chester  RR.,  415. 

480.     873 
N.  Y.  &  Queens  Electric  Light  & 

Power  Co 170 

N.  Y.  &  Richmond  Gas  Co. ,483.    742 

Y.  Short  Line  RR 1421 

Y.  Steam  Co 100 

Y.  Susq.  &  Western  RR 1297 

Y.  Tasicab  Co 291 

Y.  Terminal  Co 350.  1482 
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N.  Y.  Westchester  &  Boston  Ry 

415.  480,  936,  1421 

Niagara  Falls  Power  Co 221,  1360 

NlagaraSt.  Catherines  &  Toronto 

Ry 97 

Nlpisslng  Mines  Co 1667 

Norfolk*  Bristol  Street  Ry., 936, 1238 

Norfolk  County  Water  Co 938 

Norfolk    &    Southern    Ry.,    38, 
614,    678,    936,     1160.     1238, 

1414,  1479.  1605 
Norfolk  &  Western  Ry.. 341.  346. 

674.  682.  1011 
North  American  Co.,  N.Y..  43.  1424 

North  Carolina  Electric  Co 1534 

North  Coast  Ry  .  Washington-.   480 
Northampton    (Mass.)    St.    Ry., 

1605,  1664 

North  (J.  E.)  Lumber  Co 100 

North  Shore  Consol.  Gas  Co..  111.   419 
North  Shore  Electric  Co..  Evans- 
ton,  &c..  Ill 1424,  1602 

North  Side  Elec.  Ry 1301,  1479 

Northeastern      Telephone      Co.. 

Portland.  Me 742.  1360.  1008 

Northern  California  Power  C;o., 

542.  938,  1091.  1667 

Northern  Colorado  Power  Co 483 

Northern  Ohio  Trac.  Co.,  545,  1605 
Northern  Pacific  Ry.,  930,  1081, 

1093, 1238 

Northern  Pacific  Terminal  Co 227 

Northern  Securl  ties  Co 1664 

Northern    Westchester    (N.    Y.) 

Lighting  Co 617 

Northern  Westchester  vSJecur.  Co.   617 
Northwestern      Elevated     RR., 

Chicago 810,   1534 

Northwestern  Iron  Co.,  Milw 100 

Northwestern  Pacific  RR 227 

/^berlln  (O.)  Gas  &  Elec.  Co-..   742 
'^ceanlc  Steam  Nav.  Co.   (White 

Star  Line) 1091 

I  O'Gara  Coal  Co 1360 

lOgden  Street  Ry 1301,  1605 

iOgllvle  Flour  Mills  Co.,  Ltd..  43, 

I  548.  1660,  1667 

I  Ohio  Brass  Co..  Mansfield,  O 483 

Ohio  Electric  Ry 38 

Ohio  Fuel  Supply  Co.,  Columbus, 

Ohio 223,  1303 

Ohio-Indiana  Gas  Co 483 

Ohio  Match  Co.,  Wadsworth,  O.   229 
Ohio  Valley  Water  Co 1162 
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Oklahoma  Central  RR 1160 'Regal  Shoe  Co 

Old  Dominion  Co.  of  Maine. 483,  1424  ]  Republic  Iron  &  Steel  Co... 229 

Oil  City  Fuel  Supply  Co 1303  420,  477,1303 

Omaha  Decatur  &  Northern  Ry.   415   Richelieu  &  Ontario  Nav.  Co —   550 

Omaha  WaterCo 170   Rhode  Island  Co 873,  1012 

Ontario  Power  Co 550  ;  Richmond  Pass,  &  Power  Co 347 

Oregon  RR.  &  Nav.  Co 1421  |  Richmond  Traction  Co 347 


O'Rourke  Engineering  Construc- 
tion Co 291 

Osceola  Consol.  Copper  Mining 
Co 291,   938,    1014 

Ottawa  Electric  Co 43 

Oxford  (Me.)  Paper  Co 420 

pacific    Coast    Co..     100,    420. 

*  1014.1084.1102 

Pacific  Coast  Power  Co 38 

Pacific  Gas  &  Elec.  Co..  San  Fran  550 
Pacific  (Electric)  Ry..  Los  Ang-.  936 
Pacific  Teleph.  &  Telegr.  Co., 163.  483 

Page  Woven  Wire  Fence  Co 542 

Palace  Hotel  Co.,  San  Francisco.  101 4 
Palestine  (Tex.)  Water  Wks.  Co.   100 

Panama  Canal 1536 

Panama  RR 678 

Paris     Mountain     Water     Co.. 

Greenville,  S.  C 938 

Parke.  Davis  &  Co.,  Detroit 1608 

Passaic  Steel  Co 170,     291 

Peabody  CoalCo..  Unlontown.Pa.483 
Penn.  &  Maryland  St.  Ry.,  Elk 

Ll<k,  Pa 1421 

Peninsular  Pure  WaterCo.,  New- 
pott    News 815 

Penna.   Beech  Creek  &  Eastern 

CoalCo 483 

Penna.  Coal  &  Coke  Co 483,  1162 

Pennsylvania  Co .  873 

Penna.  RR.,  167.  545.  813,  1011. 

1238.   1421,   1534,   1605 

Penna.  Rubber  Co..  Jeanette 350 

Penna.  Sugar  Ref.  Co .742.  1608 

People's  Gas  Light  &  Coke  Co., 

Chicago 483,  1303 

People's  Light  &  Fuel  Co.,  In- 
dianapolis     100 

People's   Light,    Heat    &   Power 

Co.,  Springfield,  Ohio 483 

People's  Natural  Gas  Co.,  PittS- .  100 
Pcnn-American  Plate   Glass  Co. 

(Pittsburgh)   -  -  . 1 667 

Peoria  Rv 39 

Pere  Marquette  RR.,  813,  1301,  1355 
Phelps.  Dodge  &  Co..  Inc..  1536. 

1608,  1067 
Phlla.  Bait.  &  Wash.  RR..  415.  1605 
Phlla.    Coatesvllle    &    Lancaster 

Passenger  Ry 1534 

Phlla.   Bristol  &  Trenton  Street 

Ry..  615.  678,  813,  873.  936 

Phlla.  &  Chester  Ry 1238 

Phlla.  Co.  (Pittsburgh) .  167,  346, 

545,  1421 
Phlla.  Co.  for  Guar.  Mortgages -.13 03 

Phlla.  Electric  Co 1163,  1303 

Phlla.    Rapid    Transit    Co.,    97, 

286,  347,  481,  615,  738.  740, 

813.936.  1160,  1301,1534 

Phlla.  Traction  Co 936 

Philippine  Ry 1358,  1534 

Piedmont  &  Cumberland  Ry 286 

Pike's  Peak  Hydro- Electric  Co- .  291 
Pillsburv- Washburn  Flour  Mills. 

413,  420.  483.  617,  935,  938, 

1091,  1303.  1482.  1536 

Pine  Bluff  (Ark.)  Corp 1163.  1241 

Pioneer  Telep.  &  Teleg.  Co 163 

Plqua  &  Troy  Branch  RR 1238 

Pitts.  &  Allegheny  Valley  Ry...   740 

Pitts.  &  Beaver  Street  Ry 347 

Pitts.  BIng.  &  Eastern  RR.,  167, 

227.  678.  1011 

Pitts.  Brewing  Co 1241,  1418 

Pitts. -Buffalo  Co 43 

Pitts.  &  Castle  Shannon  RR 286 

Pitts.  Cinn.  Chic.  &  St.  L.  Ry..   740 

Pitts.  Coal  Co 291 

Pitts.  Ft.  Wayne  &  Chic.  Ry 227 

Pitts.  &  Lake  Erie  RR 227,  1301 

Pitts.  Oil  &  Gas  Co. -224,  291,  1163 

Pitts.  Plate  Glass  Co 411 

Pittsburgh  Rys 1238 

Pitts.    Shawmut    &    Nor.    RR., 

813,  1160,  1298 
Pitts.    &   Westmoreland    (Elec.) 

Ry 1421 

Pitts.    Wheeling    &    Lake    Erie 

CoalCo 43 

■Pitts.  Youngstown  &  Ashtabula 

Ry 282,      416 

Plaza  Operating  Co.  (Plaza  Ho- 
tel).  New  York 1.537 

Plvmouth  Cordage  Co 815,  1603 

Pontlac  Oxford  &  Nor.  RR.,  545,  813 
Pope   Mfg.   Co.,   350.   483,   952, 

1360,  1608 

Portland  (Me.)  Electric  Co 1014 

Portsmouth    Berkley    &    Suffolk 

Water  Co 420 

Postal  Telegraph-Cable  Co.  of  Tex.  43 
Potomac     Electric    Power    Co., 

Washington,  D.  C 43 

Power  &  Mining  Mach'y  Co 484 

Pottstoivn  (Pa.)  Gas  &  WaterCo.  100 
Presidio  &  Ferries  RR.,  San  Fr.l238 
Providence  Telephone  Co. -.163,  229 
Pueblo  &  Suburban  Traction  & 

Lighting  Co 1534 

Puget  Sound  Electric  Ry 39 

Puget  Sound  International  Ry.& 

Power  Co 936 

Puget  Sound  Power  Co 43 

Pullman  Co... 1163.  1298,  1360,  1608 


Rio  de  Janeiro  Tramway,  Light 

&   Power  Co 97,   740,1085 

Rio  Grande  Southern  RR 678 

Rlter-Coniey  Mfg.  Co.,  Plttsb..  550 
Roanoke    (Va.)    Heat.    Light    & 

Power  Co 484,  1163 

Roanoke  (Va.)  Ry.  &  Elec.  Co..   481 
Roanoka  (Va.)  Traction  &  Light- 
ing Co 481.  1089.  1160 

Rochester  Charlotte   &  Manltou 

RR 227,   545 

Rochester-Cornlng-Elmlra  Trac- 
tion Co 416,  1664 

Rochester  &  Eastern  Rapid  Ry. 

286,  545 
Roch.  &  Lake  Ontario  WaterCo.   938 

Roch.  &  Manltou  Beach  RR 545 

Roch.  &  Pitts.  Coal  &  Iron  Co...  938 

Roch.  Syracuse  &  Eastern  Rv 347 

Rock  Island  Co-615.  1154. 1171.  1480 
Rockford  (111.)  Gas  Light  &  Coke 

Co 681 

Rockingham  (N.  C.)  Power  Co.. 1537 
Rockland    South    Thomaston    & 

Owl's  Head  Ry 1480 

Rocky  Mountain  (Bell)  Tel.  Co..   164 

Royal  Securities  Co 1608 

Rubber  Goods  Mfg.  Co 291, 

351,  1163,  1303 

Russell  Falls  Paper  Co 43 

Rutland  RR 1089,  1664 

Cagamore  Mfg.  Co.  Fall  River 

>-*  1241,  1360 

Sage.  Russell.  Estate 681 

Saginaw-Bay  City  Ry.  &  Lt.  Co. 1421 

Saginaw  &  Flint  Electric  Ry 678 

St.  Clair  Steel  Co 1360 

St.  Clair  Water  Co 420 

St.  Joseph   &  Grand  Island  Ry. 

1301.  1416 
St.  Joseph  Ry.,  Light,  Heat   & 

Power  Co 1358 ,  1421 ,  1476 

St.  Lawrence  &  Adirondack  Ry.l605 
St.  Louis  Iron  Alountain  &  South. 

Ry 167,  679 

St.  Louis  St.  Charles  &  West.RR.  227 
St.  Louis  Rocky  Mountain  &  Pa- 
cific Co 286.  1355.1364 

St.  Louis  &  San  Francisco  RR. 
39,  98,  168.  416,  481, 873, 937, 

1155,  1175,  1301,  1421,  1480 
St.  Louis  Southwestern  Ry.  -409, 

813.  931 

St.  Louis  Stock  Yards  Co 1608 

St.  Paul  &  Des  Moines  RR... 98. 

347.  545 
Salt  Lake  City  Water  &  Electric 

Power  Co ...1667 

San  BoisCoalCo.,Ft.  Smith,  Ark  484 
San  Diego  Cuyamaca  &  Kast.RR.  545 

San  Francisco  Dry  Dock  Co 1360 

San  Francisco  Gas  &  Electric  Co.  545 
San  Francisco  Oakland     &     San 

Jose  Consolidated  Ry 98 

San  Jose  &  Santa  Clara  Co.  RR.   545 

Santa  Cecilia  Sugar  Co 550 

Santa  Clara  Interurban  RR 545 

Santa  Fe  Central  Ry...545,  615,  679 
Sao    Paulo   Tramway,    Light    & 

Power  Co 39,  1605 

Saratoga  (N.  Y.)    Gas,  Electric 

Light  &  Power  Co 1241 

Savannah  Augusta  &  North.  Ry.l089 

Savannah  Gas  Co .   229 

Schoen  Steel  Wheel  Co 100,  229 

Schuylkill  &  Dauphin  Trac.  Co..  1480 
Schuylkill  Ry..  GlrardvlUe.  Pa-.  286 
Scioto  Valley  Trac.  Co. 481.  615.  679 
Scuiiv'  Steel  &  Iron  Co..  Chicago.  170 
Scaboar.l  Air  Line  Ry.    615,679. 

814.  1089,  14S0.  )60S 

Sears-Roebuck  Co 617,  739,  1482 

Seattle  Electric  Co 39,  814 

Seattle  Everett  &  Interurb.  Ry.   814 

Seattle  Lighting  Co 109 1 

Seattle  &  Tacoma  Short  LIneRR.1238 
Second  Avenue  RR..  New  York 

347.  740,  814,  1012,  1238,  1301 
Security  Investment  Co.,  Pitts- 
burgh  1303,  1537 

Shannon  Copper  Co 420 

Shawlnlgan  Water  &  Power  Co. 

343,  1424 
Sheboygan  (Wis.)  Light,  Power 

&  Ry.  Co 615 

Sheffield  Coal  &  Iron  Co 742, 

1091,  1424 

Shredded  Wheat  Co 1424 

Shreveport  (La.)  Traction  Co.-.  481 
Shreveport    (La.)    W^ater-Works 

Co, 1014 

Sierra  Madre  Land  &  Lumber  Co. 1163 

Silversmiths  Co 100 

Sioux  City  &  Western  Ry.  ..347,  679 
Sloss-Sheffleld  Steel  &  Iron  Co. 

343.  352.  756.  1424,  1537 
Smith.  Kline  &  French  Co., Phlla.  351 

Somerset   Ry 679 

South  Atlantic  Car  &  Mfg.  Co., 

Waycross.  Ga 815 

South  Dakota  Central  Ry 98 

South  Ferry  RR..  New  York 1480 

South  Pittsburgh  Water  Co 420 

South  Shore  Trac.  Co  .  Long  Isl.  546 
Southern  Colorado  Power  &  Ry. 


o 


1301 

1480  1 


Denver 416.  545 

uaker  Oats  Co 550  !  Southern  Cotton  Oil  Co.. -.161.  1537 

uebec  Bridge  &  Ry.  Co  481 .  1479  ,  Southern  Indiana  Coal  Co--.5o0,  952 

■-  ---    Southern  Indiana  Ry — 39,286, 

416,   481,   545.   615.   679.  873, 

1160,  1238 
Southern  New  England  Tel.  Co. .  164 
Southern    Pacific   Co.. 481,  937, 

1012,  1421 
Southern  Ry — 39,  98,  546,  1005, 

1012,  1023,  1605 

Southern  States  Land  Co 1482 

Southern  Steel  Co.,  Gadsden. Ala. 

229.  484,  551 


Quebec  Central  Ry 545 

Quebec  &  Lake  St.  John  Ry 

Quebec  Ry.,  Light  &  Power  Co. 

1160,  1602 
Qulncy    (III.)     Gas,    Electric    & 
Heating  Co 1537 


Rahway  Valley  RR 227 

all  &  River  Coal  Co.,  Plttsb..  742 

Railroad  Construction  in  1908..  164 

Railway  &  Light  Sec.  Co.,  Bos..  409  i 


Railway  Steel  Spring  Co 815 

Railways  Co.  General 811,  1664 

Rapid  City  &  Wyoming  Vall.RR.  937 
Rapid  Transit  In  N.  Y.  City.  167,  678 

Reading  Co 481,  1421,  1601 

Realty  Associates.  Brooklyn 1424 

Redondo  (Cal.)  WaterCo 1424 

Red  River  Lumber  Co.  of  Minn.  11 63 


Southern  (Bell)  Telephone  & 
Telegraph  Co 484 

Southwestern  Home  Telephone 
Co.,  Redlands,  Cal 484 

Southwestern  Telephone  &  Tele- 
graph Co..  Texas 164 

Spanish-American  Iron  Co 100 

Spokane  Portland  &  Seattle  Ry.1301 


July-December,  1908.] 
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Pace. 
SpilnirlUld  (Mass.)  I'.rcwcilrs  Co.  284 
SprliiKlkUl    (O.)    LlslJt.    Heat    & 

PouirCo ..4H-t.  lir)2.  112.1 

SpilnKllflil  nil.)  R.V.  &  I.lglitCo.   227 

SprlntrlKlil  &  -Xtnla  Hy- 037 

Sprliiir  Ulvtr  PovMT  Co -    100 

Sprlui:    Valley    Water   Co..    San 

Francisco   ..351.  101-1,   1360.  1482 
Stamlaul  Cast  Iron  Pipe  &  Foun- 

dryCo -- -   201 

Standarc'  Cas  &   Klccirlc  Power 

Co..    Phllailclpiila 681 

Standard  Iron  lUln.  &  Fiirn.  Co.  1360 
Standard  .\lllllnu  Co  815.1086.  10s)2 
Standard  Oil  Co  -  100.  170.  22li,  1303 
Stanlsla'is  (Cal.i  Klcc.  Ponci  Co. 1608 
Stroi'bcrtr  C.trlson  Tel.  Mfg-  Co.l603 

Sterling  Coal  &  Coke  Co- 420 

Stetson  (J.   U.)  Co --    .--1667 

Street's  '.V'e.stern  Suibli  Car  Lines 

543.  952 

SufTrilk  (Va.)  Gas  Co 1360.  1424 

Su;ioll;  Trac.  Co..Palchogue.N.yi238 

Sinbiiry  (Pa.)  Gas  Co-.-    484 

Sunday  Creek  Co- 420.  640.  815 

S'iperlor  Co  il  Co . 484 

Susquehanna  Ry.,  Light  &  Pow. 

Co 1416 

Swift  &  Co..  Chicago 1483 

Syracuse  Rapid  Transit  Co 546 

Tacoma  Eastern  RR 98 
ainpa  Electric  Co- 347,  546 

Tampa  .Vorthern  RR 814 

Tanana  Valley  RR 1230 

Tarrytown  White  Plains  &  Ma- 

maroneck  Ry 39.  168.  416. 

615,  1012.  1239 

Tellurlde  (Col.)  Power  Co 1608 

Tennessee  Central  RR 30 

Tennts.see  Chemical  &  Fertilizer 

Co 1241 

Tennessee  Copper  CO-  -  -  .1360.  1424 
Tenth  &  Twenty-Third  St.  Ferrj' 

Co - 1 1 63 

Terminal  RR.  Ass'n  of  St.  Louis.  546 
Terre  Haute  Water-Works  Co..   2.)2 

Texas  Central  RR 8  73,  933 

Texas  Co.  (Oil),  Port  Arthur.- -1424 

Texas  Midland  RR-- ---   347 

Te-xas  &  Paclllc  Coal  C0-..815,  1608 

Texas  Paclllc  Land  Trust 410 

Texas  Short  Line  RR ...1605 

Texas    Southern  Hy. 168.416, 481,  546 

Texas  Traction  Co 98 

Textile  Mills  CoriJoratlon 1667 

Third   Avenue  RR.,   New   York 

347,  937,  1012 
Tiffin  (O.)  Edison  Elec.  HI.  Co..   351 
Toledo  Ann  Arbor  &  Detroit  Ry.l358 
Toledo  Bowling  Green  &  South- 
ern Traction  Co 98 

Toledo  Home  Telephone  Co 229 

Toledo  &  Ohio  Central  Ry--871,  937 
Toledo  Peoria  &  Western  Ry-^_1084 
Toledo  Rys.  &  Light  Co. 39,  347,  410 
Toledo  St.  Louis  &  Western  HR. 

1101,  1235,  1239 
Toledo  Urban  &  Interurban  Ry.  98 
Toledo  &  Western  RR. 30,  13.-)Ji,  1421 
Tonopah  &  Goldfleld  HH-l.iOl, 

1600.  1606 
Topeka  (Kan.)  Indep.  Telep.  Co.l424 

Topeka  Southwestern  Ry. 1606 

Toronto  Electric  Light  Co 412 
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Toronto  Power  Co  .  .    . 292 

Toronto  Hallway -.   280 

Torrlngton  Co.  .  .      .    681 ,  1662,  1667 
Traverse  City  Leelanau  &  Manls- 

tliiue  RR ---   814 

TrI-Clty  Ry.  &  Light  Co., Daven- 
port.  &c..   Iowa-- 98,168 

Trinity  Valley  .Southern  Ry. Tex. 1006 

Triton  Steamship  Co 484 

Truckee   River  General    Electric 

Co 484,  1303 

Tunis  Lumber  Co..  Virginia 420 

Twenty-Eighth  &  Twenty-Ninth 
St.    Crosstown    RR..     N.     Y. 

39,  286,  540.  873 
Twin  City  Rapid  Transit  Co 1480 

Underground      Electric      Rys.. 

,  *J      London 168.227.347. 

416.  1012,  1660.  IGOl 

Union  Bag  &  Paper  Co 22;i,  1007 

Union  Electric    Light    &    Power 

Co.,  St.  Louis 551.  1425.  1537 

Union  Ferry  Co 220,  1014,  1537 

Union  Gas  &  Electric  Co.,  Cln--1303 

Union  Iron  &  Steel  Co 100 

Union  Natural  Gas  Coip.,  Pitts.   223 

Union  on  Co. .  California 222, 

292,  420,  551 
Union  Pacific  RR.227,  481,  546, 
741,    1012,    1421,    1480,    1530, 

1539, 1000 

Union  Ry.,  New  York 1101 

Union   Stock   Yards  Co.,   South 

Omaha  -- 284 

Union  Tank  Line  Co 170 

Union  Telephone  &  TelegraphCo. 

Rock  Island,  111    1305 

Union  Traction   Co.   of   Indiana 

227,  286 
Union  Traction  Co.  of  Philadel- 
phia-.  - 814,  937,  1101 

Union  Traction  Co.  of  Heading- .   873 

Unlontown  (Pa.)  WaterCo 420 

United  Bank  Note  Corp---1425,  1609 

United  Box  Board  Co 1163 

United  Box  Board  &  Paper  Co., 
43,  100.  221).  420,  484,  551 .  811. 
815,   1163,   1360,   1483.   1537.   1609 

United  Button  Co.,  N.  Y 292 

United   Copper  Co... 170 

United  Fruit  Co..  101,  170.  351, 
1356.  1417. 1426.  1538, 1609 

United  Fuel  Gas  Co 1305 

United  Gas  &  Elec.  Co..  N.  J 292 

United  Gas  Imp.  Co..  292,  420.  1305 

United  Illuminating  Co 1607 

United  Natural  Gas  Co 1241 

United  Petroleum  Co.,  Los  Ang.  222 

United  Ry.  Investment  Co -1600 

United  Rys.  Co.  of  St.  L-- -227.    481 
United  Rys.    of    The    Havana  & 

Regla  Warehouse  Co. 98 

United  Rys.  &  Elec.  Co..  Balto., 

546.  1606 
United  Shoe  Machinery  Co. -36.  43 
U.S.  Bobbin  &  Shuttle  Co.,  292,  1163 

U.  S.  Brewing  Co.,  Chicago 681 

U.  S.  Brew.  Co.,  Newark,  N.  J., 

484,      681 
U    S.  Cast    Iron    Pipe  &  Foun- 
dry Co--- 43,  617 

U.   S.    Envelope  Co.,   420,   478, 

1163,1360 
U.S.  Express  Co.,  484,  756,  1092 
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U.  S.  Finishing  Co..  1014,  1088.  1092 
U.  S.  Glass  Co..  Pittsburgh,  484, 

540.     551 
U  S.  Independent  Telephone  Co., 

Rochester 681 

U.  S. (Light  &  Heating  Co.,  1483,  1538 
U.  S.  Realty  &  Imp    Co.,  952, 

1163,  1305,  1538 
U.  S.  Rediictlon  &  ReCinlng  Co. -1667 
U.   S.   Rubber  Co.,    1103,    1305, 

1425,  1483 
U.  S.  Steel  Corp.,  101  .  229,  292, 

351,484,  952, 1159, 1425, 1538 

U.  .S.  Telephone  Co. ,  Ohio 410 

United  Traction  &  F.lectrlc  Co. .  1012 
United  Water  &  Lltrht  Co..  Pitts.  1092 
United  Wireless  Telegraph  Co —  410 
Utah     Consol.    (Copper)    Mining 

Co. ...1483 

Utah  Copper  Co..- 351 

Utlca  Gas  &  Electric  Co 641 

Utica  Knitting  Co 1538 

Vacuum  Cleaner  Co 1609 
andalla    RR 1012 

Vaughn  .Machine  Co 1425 

Vera  Cruz  &  Isthmus  RR 616 

Vera  Cruz  &  Pacific  Ry.,  39,  227,  616 

Vera  Cruz  Terminal  Co --     39 

Vermont  Power  &  Mfg.  Co.,  St. 

Albans 420 

Vlcksburg  Shreveport   &  Pacific 

Ry 1296 

Virginia-Carolina   Chemical   Co., 

161.  283.  952.  1092.  1361,  1538 
Virginia  Iron  Coal  &  Coke  Co--.  739 
Virginia  Pa.ss.  &  Pow.  Co..  347, 

679,  741,  1161,  1538,  1664 

Virginia  Passenger  Rates 1480 

Virginia  &  Rainy  Lake  Co 1667 

Virginia  &  Southwestern  Ry.,  98,1606 
Vlrsrlnla  Ry.,  1012,  1161,  1301.  1480 
Vulcan  Detlnning  Co 875 

Wabash  RR.,40.  286,  416.  616, 
807,  820,  1609.  1665 
Wabash-Pltts.  Term.   Ry.,   168, 
286,  348,   416,   546,   616,   679, 

1239,  1421 

Waltham  Watch  Co 1425,  1667 

Warren  <fc  Corslcana  Pacific  Ry- .     40 

Wash.  Alex.  &  Mt.  Ver.  RR 1239 

Wash.  Arlington  &  Falls  Church 

Ry 1239 

Wash.   Bait.   &  Annapolis  Elec. 

Ry 546.    1012 

Wash.  &  Canonsburg  Ry 348 

Wash.  County  Coal  Co 420 

Washington  County  Ry 679 

Wash.  &  Potomac  Steamboat  Co.  952 
Wash.  (D.  C.)  Ry.  &  Elec.  Co--.     40 
Wash.    Water   Power   Co.,   Spo- 
kane  1358,  1534 

Waterbury  Co.  (Cordage) 1361 

Waterloo  Cedar  Falls  &  Northern 

(Electric)  Ry ..1665 

Waters-Pierce  Oil  Co 1667 

Welsbach   Co 681 

Winnipeg  Traction  Co--227,  348,  481 
W'ells,    Fargo    &    Co..    Express, 

478.  484,  1305 
West  Baden  Springs  (Ind.)  Co--    101 

Westchester  Electric  Ry 937 

Westchester  Lighting  Co.,  N.  Y-  617 
Westchester  &  Wilmington  St.Ry.40 
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West   End   Street   Rv.,    Boston, 

1012,  1089,  1161.  1534 
West    Liberty    &    Suburban    St. 

Ry..    Pittsburgh .1161 

West  .Side  Belt  Ry.,  Pittsburgh.   168 

West  Side  Lumber  Co 1668 

West  Virginia  Midland  RR 616 

Western  Allegheny  RR 416 

Western  Electric  Co.  (Bell  Telep. 

Mfg.  Co.) 164,   1014,  1241 

Western  Elevator  Co.,   Winona, 

Minn 420 

Western  Gas  Construction  Co.  of 

Fort  Wayne 229 

Western  Alaryland  RR.,  40,  286, 

874,  1090 
Western   Pacific   Ry.,    40,    286, 

679,  741,  1301 

Western  Ry.  &  Light  Co 814 

Western  Telephone  &  Telegraph 

Co 43,   165.    1483 

Western    Union    Tclegr.iph    Co., 

681,  1008,  1014,  1538 

Westlnghouse  Air  Brake  Co 872 

Westlnghouse  Electric  &  Mfg.  Co., 

36.43.  101,617.815.875.  1014, 

1163,  1241,  1361,  1425,  1483, 

1531.  1538,  1608 

Westlnghouse  Machine  Co 1609 

Wh  1 1 ney  Co 1668 

Wheeling  &  Lake  Erie  RR.,  40, 

168,   286,   348,   416,   616,   741, 

874,  1161,  1359,  1480 
White  Co.  of  Cleveland,  Automo- 
biles   1305 

While  Pass  &  Yukon  Ry 1421 

Wichita   Falls   &  Southern  Rv., 

1012,  1480 
Wichita  Natural  Gas  Co.,  Pitts- 
burgh ,  Pa 223 

Wilkes-Barre  (Pa.)   Gas  &  Elec. 

Co 486,  1305 

Wllkes-Barre  &  Hazleton  RR.. .   679 
Willamette  (Ore.)   Valley  Water 

Co 1425 

Winnebago  Tract  on  Co.,    227. 

348,  481. 
Winona    (Minn.)     Gas    Light    & 

Coke   Co 875 

Winona  (Ind.)  Intcrurban  Ry 1359 

Wisconsin  Central  Rv..  286.  481, 

1012. 1082. 1103, 1480, 1534 
Wisconsin  Electric  Ry.,  Oshkosh  481 

Wisconsin  Minn.  &  Pac.  RR 741 

Wisconsin  Pea  Canners"  Co ..   892 

Wolverine  Copper  Mining  Co 351 

Wolverine  Portland  Cement  Co..   413 
Wood    (Walter    A.)    Mowing    & 

Reaping  Machine  Co 1425 

Worcester  (Ma.ss.)  Gas  Light  Co.    101 
Windsor    Essex    &    Lake    Shore 

Rapid  Ry 1534 

Wyoming  Land  &  Irrigation  Co., 

Basin 1425 

Wyoming  Valley  Gas  &  Elec.  Co.   681 

Yazoo  &  Miss.  Vall.RR..  932,     945 
onkers  (N.  Y.)  Ry 98,     937 

York  Haven  (Pa.)  Water  &  Pow. 

Co 1609 

York  (Pa.)  Railways 40,    481 

York   (Pa.)    Silk  Mfg.  Co.,  486, 

551, 1538 
Youngstown  &  Ohio  River  Ry..  679 
Youngstown  Sheet  &  Tube  Co..   292 
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Abbeville,  Ala 237,    694 
bbeville,  So.  Car 631 

Aberdeen,  Miss 889.  1110 

Aberdeen.  Wash... .1674| 

AberdeenS.D., So. Dak. 1435, 1674  | 

Abertelly  S.  D.,  Sask 558 

Ada,  Ohio 237.    363 

Ada  Co.  S.  D.,  Ida 50 

Adams  S.  D.,  Neb 50 

Adena  Vil.SD.   Ohio 

50,  178,  494,     558 
Adrian  S.  D.,  Ohio. ..1312,  1674 

Alton,  Okia 1189,  1255 

Iton  S.  D.,  N.  Y 1039 

igawam.  Mass 1558,  1674 

Aitken  Co..  Minn 694.  1189 

.\kron.    Oiiio 363,494, 

1039,  1189 

Akron  S.D.,  Ohio 1110,  1255 

Alabama 1372 

Alamance  Co..  No.  Car. 428, 

1189.  1558 

Albany,   Ga 50 

Albany,   N.   Y 50,  178 

Albany  Co.,  N.  Y 763,  828 

Albion,    Mich 558,  694 

Albion  S.  D.,  Pa 50.   113 

Alcorn  Co.,  Miss 237 

Alden.  Minn 237 

Alexandria  Ind.  S.  D.,  Minn 

494,  694 

AlhambraS.  D.,  Cal 961 

Allegheny,  N.  Y 763,  1189 

Allegheny  Co.,  Pa. 1435 

Allen  Co.,  Ind 889 

Allentown  S.  D.,  Pa.-1039, 

1189,  1312 
-Mliance,  0.113,  178,  558.  1558 

Allianco,  Pa 763 

Alliston,  Ont 1259 

-Mtamont,  N.  y 1674,  1679 

Amherst,   Wis 1189 

Amherst  Un.  S.  D.,  0.763,  889 

ArahprstburK,    Ont 558 

Amite  Co.,  .\iiss 1312 

Amsterdam,  Ohio 828 

Anadarko,  Okia 1619 

Analy  Un.  High  S.  D.,  Cal.. 

558,  1074 
Angleton  Dr.  Dlst.,  Texas, 

178,  363,  694.  1619 

Annandale  S.  D.,  Cal 1435 

Annapolis,  Md 300 

Anniston,     Ala. -300,     363, 

558,  828.  961,  1255,  1619 

Antlgo,   Wis 113,  237 

Antler,  No.  Dak 558 

Apalachicola,  Fla-.. 1435 

Apple  Creek,  0.694,  1039,  1674 
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Applewood  S.  D.,  Pa. .363, 

558,    889 

Arapahoe,   Neb 1558 

Arbo,     Minn 694,  828 

Arcade,  N.  Y 631 

.\rcola,  Sask 113,  1679 

Argyle.  Man... 363 

Arkansas   694,  828 

Arkansas  City,  Kan.. 50 

Arnnrior,   Ont ..1679 

.Vrthur,  Ont. 113 

Asbury  Park,  N.  J... 1558 

Ashburn,  Ga..300,  363.  494, 

889,  1372 

Asheboro,  No.  Car .1674 

Ashe  Co.,  No.  Car 961 

Ashland.    Ky...363,  1039,  1619 

Ashland,  Ohio. ...1619 

Ashland,  Ore 828,  1372 

Ashland  S.  D.   No.  20,  Neb.  558 

Ashley,     Pa 178,300.494 

Ashtabula,    Ohio.  300,  494,  889 
Ashtabula  Co.,  Ohio. 50,  113, 

428.    631 

Ashton,  Ida 113 

Aspinw.all,   Pa 50,300,  558 

Asquith    S.  D.,  Sask 558 

Astoria,  Ore 1312 

Atchatalaya     Basin     Levee 

Dist.,La ...1674 

Atchison  S.  D.,  Kan. .178, 

237,  695 

Athens,  Ga 113,  494,  1435 

Athens,    0.-.113,  178,  695,  828 

Athol,   Mass -   300 

Atlanta,  Ga 50,  1435 

Atlantic,  la 1435 

Atlantic  City,  N.  J 178, 

1039,  1110,  1189,  1312,1430 

Atlantic  Co.,  N,  J 763,  1189 

Attica,  Ind 428 

Augiaiiie  Co.,  Ohio. -.1558,  1674 

Augusta,  Kan 1040,  1436 

Aurora.  Minn 1558 

Averyviii-,   111 961 

-Avon,    N.  Y 113.  178 

Aylesbury,  Sask 428,  1196 

Aylesbury  S.  D.,  Sask. 631,  1040 
Aylmer,   Que 178,  363,  558 

Qalnbrldge,  N.  Y 1558 

"aker  City,  Ore 828 

Baldwin,    Kan .1491 

Balsam,  Minn 178 

Balsam  Twp.,  Minn. ..494, 

961,  1436 
Baltimore,  Md-178,  237,  494, 

558,   1189,   1255,   1491,   1558 
Bangor,   Me 363,   494 
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BanksS.D.,Man.889,  1110,  lc>19| 

Baraga  Co.,  Mich 363 

Barberton,  OhlO--178,  237,  ' 

300,  494,  961,  1312 

Barbourvllle,  W.  Va 179: 

Barrle,  Ont -1563  1 

Barry  Sch.  Dlst.,  Cal 1436' 

Barstow  Dr.  Dist.,Tex.763,  1255 

Bartlett,  Tex 1558 

Basic  City,  Va_-363,  889,  1255 
Batavia  Sch.  Dist.,  Ohio...  300 

Bath,  Me 1040 

Bayonne,  N.  J. .363,  1040,  1189 
Bay  Co.,  Mich. 1110,  1255.  1312 
Bayou  Bourbeux  Dr.  Dlst., 

La 300,  828 

Beamsvilie,  Ont. .363,  631,  1040 

Bear  Creek  Twp.,  Ill 1558 

Beardstown  Sch.  Dlst.,  111..  179 
Beattie  Ind.  Sch.  Dlst.,  Tex.  179 

Beaufort,  S.  C 179 

Beaufort,  N.  C 1189,  1558 

Beaufort.  Co.,  N.  C 631,  695 

Beaumont,  Tex 1040,  1189 

Beaverdam  S.D.,0.237,  301,  363 

Beechvlew,  Pa 1558 

Belgrade,  Minn 50 

Belgrade  Sch.  Dist.,  Mont..  237 

Belief  ntaine,   O 1313 

Bellefontaine  Sch.  Dlst.,  O., 

558,  763,  S28 
Belle  P.alne Sch. Dist., Minn, 

1313    1372 
Belleville  Twp.  Sch.  Dist!, 

N.  J 428,  494 

Bellingham,    Wash 50 

Belmont,  Mass 179 

Belt,  Mont 50 

Belton,  S.  C- 113 

Beltrami  Co.,  Minn 363 

Bemidji,  Minn.. .179.  763,  1313 
Ben  Hill  Co.,  Ga..301,  363,  558 

Benton  Co.,  Wash 50 

Benton  Co.  Sch.  Dist.  No. 

31,    Wash 237,   961 

Benton  Co.  Sch.  Dist.  No. 

33,  Wash 237,  695,  763 

Benton  Harbor,  Mich 1040 

Bergen,  N.  Y 1558 

Bergen  Co.,  N.  J. .364,  428, 

494,  1372 i 
Berkeley  Sch.  Dist.,  Cal...   113 

Berlin,  Ont. 1377,  1623 

Bethel,  Conn 179 

Bethlehem,   Pa 428,    1436 

Beverly.    Mass. ..828.    889, 

1189,  1558 

Blddeford,  Me 50 

Big  Falls,  Minn 428 
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Big  Rapids,  Mich 763 

Big  Spring  Twp.  S.  D.,  0..1491 

Billings  S.  D..  Mont 889 

Bingharaton,  N.  Y-.-179,  1110 

Birch  Creek  S.  D.,  Sask 558 

Birmingham,  Ala-.. 50,  237, 

301,  364,  631,  828 

Bisbee,  Ariz 1040 

Blsbee  S.  D.,  Ariz.. 50,  2.37,  428 
Blackduck  Ind.  Sch.  Dist., 

Minn 50,  179.  1189 

Blackford  Co.,  Ind 961 

Blandford  Special  Fire  Dist., 

Mass 1372 

Black  Mountain  Twp.,  N.C-  428 

Blakley,  Ga 179 

Bioomdale  S.  D.,  O-301,  763.  889 
Bioomfleld  Sch.  Di.st.,  Alta.  558 

Bloomfleld.Ont 695 

Bloomingsburg  S.  D.,  Ohio.     50 

Bloomington,  Wis 179 

Bloomviile,  Ohio 51 

Blue  Earth  Co.,  Minn. .113,  301 
Boise  City  Ind.  S.  D.,  Ida-.  113 
Boissevain,  Man.. 495,  095, 

889,  961 

Bolivar,  N.  Y 179,  1189 

Bonham,  Tex 889,  1255 

Bon  Homme  Co.,  So.  Dak..  364 
Bonner  Springs,  Kan.. 179,  1040 
Boone  Co.,  Ind. 428,  1040,  1110 

Bossko,  So.  Dak 364 

Boston,  Mass 61,  961,  1255 

Boswell,   Pa 828 

Boulder,  Colo 558,  961 

Boundary  Creek  S.  D.,  Alta.  1379 

Bowie  Co.,  Tex 1040,  1558 

Bowling  Green,  Ky-..1189,  1313 

Boyne  City,  Mich 51 

Brady,  Tex.763,  1110,  1189,  1372 
Brainerd,  Minn. ..364,  428, 

889,  1313 

Braly  S.  D.,  Cal 764 

Branchvilie,  N.  J 1558,  1674 

Branchvilie  S.   D.   No.    18, 

So.  Car 558,  1313 

BrantCo.,Ont 961 

Branttord,     Ont.. .51,  179, 

1377,  1679 

Brandon,  Man 1040 

Brawley.  Cal. 1558 

Brawley  S.  D.,  Cal. ..1110,  1190 

Breckenridge,    Minn 558, 

763,    828 

Bracebrldge,  Ont 1196.  1319 

Bremen  Spec.  S.Dlst.,0.364,  558 

Bremcnton,  Wash. 1436 

Brattieboro,  Vt 1313 

Brenda,  Man 428 
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Brentford  Ind.  S.  Dist.,  So. 

Dak 659,    764 

Brevard  Co.,  Fla. 1436 

Briarcliffe  Manor,  N.  Y.61,    179 

Brldgeburg.  Ont 113,    237 

Bridgeport,  Pa 364 

Bridgeport  .Sch.  Dlst.,  111..  301 
Bridgeport  Sch.  Dist.,  Ohio  237 

Bristol,  Va 179,  364,  1040 

Bristol  Co.,    Mass. -51,  179, 

237.  1040,  1110,  1568,  1674 
Bristol  Sch.  Dlst.,  Pa. .113,  301 

Britton,  So,  Dak... 1558 

Broadview.  Sask 237 

Brockton,   Mass 237.  764 

Brockviile,   Ont 764,  961 

Brooke  Co.,  W.Va...  1040,  1313 

Brookhaven,   Miss 559,  695 

Broolihaven  Un.  Free  S.  D, 

N.    Y 179,    301,  428 

Brookland  Sch.  Dist.,  Va..   179 

Brookston  S.  D.,  Minn 1255 

Bronxville,   N.   Y 496,  631 

Brown  Co.,  Wis 1558 

Brownlee,  Sask 559 

Brownsville.  Tex 301.  428 

Brownsville  Borough  Sch.  D. 

Pa 889.  1110 

Brownwood,  Tex 889,  1040 

Branson  High  S.  D.,  So.  Car.  364 

Brunswick,  Ga. 961,  1491 

Bryan  Co.  S.  Dist.,  Okia  ..  889 

Buck  EveS.  Dist..  Sask 1040 

Bucklngliam,Que 1496,  1623 

Bucyrus,  Ohio. ..364,  1313,  1434 

Buda,  111 1674 

Buena  Vista  S.  D.  No.  1837, 

Alta 1377 

Buffalo,  N.Y. -51,  364,  631, 

764,  828,  889,  1110,  1190, 

1255,   1313,   1372,    1436,   1492 

Bullitt  Co.,  Ky 559 

Bullock  Co.,  Ala.961.  1190,  1313 

Burlington,  Colo.. .1619 

Burlington,  No.  Car 51 

Burlington,  Vt 889 

Burlington  Sch  Dlst.,  la 301 

Burnaby,  B.  C 179,  428 

Butler  S.  Dlst.,  Pa. 61,  364,  828 

Butte  Co.,  So.  Dak ...1674 

Byersvllle,  Ohio. .179,  364, 

1110,  1436 
Byronvllle,  Ga 1255 

Cairo  S.  Dlst.,  Ill 179 
aidwell.   Ida.. 51,  179, 

659,  961,  1313 
Caldwell,  N.  J. 1190,   1255, 

1492,  1674 
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Caldwell,  Ohio ol 

Caldwell,    Tex 428 

CaldweHCo.,Tex..l79.  631, 

1255.  1313,  1436 

Calexlco  S.  Dist.,  Cal 1190 

Calgary,    Alta..l79,  301, 

1196.  1259,  1378 

Calltornla 113,  1556,  1558 

Cambridge,  Mass 1674 

Cambridge,  Oliio 23S,  301 

Campellford,   Out 1079 

Campbelton.  N.  B,51.  364.  1196 
Camrose.    Alta-..179,  828,  1563 

Canajoliarie,  N.  Y 364.  SS9 

Canal  Winchester  S.  Dist.,  O.    51 

Canandalgua,  N.  Y 1040 

Canton,     Ohio 364,  559.  631 

Canton  3.  D.,  N.  Y 179,  889 

Canton  S.  D.,  O-lllO,  1372,  1619 

Cardstcn,  .-Uta 113 

Carlisle,  Pa 113 

Carl  Junction,  Mo 1674 

Carman,  Man... 364,  031 

Carnegie  Sch.  Dist..  Okla..l040 
Carroll  Co.,  Ind..428,  901,  1019 
CarroUton,  Ohio. ..51.  364,  428 
Carter  Co.  Sch.  Dist.,  Okla., 

1040,  1110,  1313,  155S 
Carthage,  Mo 559,   764, 

1190,  1558 
Carthage  S.  D.,  So.  Dak. ..1619 
Cass  Co.,  iQd.-ol,  428.  704,  961 

Cass  Co.,  X.  D 889,  1110 

CassviUe  Sell.  Dist.,  Wis...  559 

Castro  Co.,  Tex 113 

Cecil  Co.,  Md ...1111 

Cedarburg,  Wis 495,  961 

Central,  S.  C 1558 

Central  Falls,  R.  I 559, 

631,  961,  1313 

Centralia.   Ill 1674 

Ceres  Sch.  Dist.,  Cal. ..695,  828  i 

Cerro  Gordo  Co.,  Iowa 1111  [ 

Chagrin  Falls.  Ohio 114,  961 

Chambers  Co.,  Tex 1111 

Champaign  Co.,  Ohio. .559,  1255, 
ChandlerviUe,  111 1255, 

1313,  1436 

Chanute,   Kan 238, 

Chardon  Sch.  Dist.,  Ohio..     51 
Charleston,  S.C-1190,  1313,  1492  i 
Charleston,  W.  Va.51,  828,  1111 
Charleston  Sch.  Dist.,  Miss.  301 

Charlotte,  N.  C- 238 

Charlottesville,   Va 428,   631 

Chatfleld  Twp.,  Ohio 51 

Chatham,  Ont 114,  1111 

Chattanooga,  Tenn .1558 

Chattooga  Co.,  Ga-- 1558 

Cheboygan ,  Mich .1674 

Chehalis.  Wash.. .114,  179, 

559,  631,  764,  1255 

Chelan  Co.  S.  D.,  Wash 901 

Chelsea,  Mass 495,  559 

Chemung  Co.,  N.  Y 179,  238 

Cherokee,  Okla 1255 

Chesley,  Ont 1040.  1259 

Chester,    Pa. ..1313,    1435. 

1492,  1558 
Cheyenne,  Wyo.178,  828,  1313 
Chicago,  111.559,  632,  1190,  1313 
Chicago  Sanitary  Dist.,  Ill  , 

1313,  1559 

Chickasha,  Okla 1559 

Chlckasha  Sch.  Dist.,  Okla., 

51,  179,  1313 

Chlcopee,  Mass 238,  1619 

Childress,  Tex 1674 

Chllllcothe,  Ohio. .364,  631, 

1436,  1492 

ChlUlwack,  B.  C. 114 

Chippewa  Co.,  Minn.. .961,  1111 
Choctaw    Co.     Sch.    Dist., 

Okla 764,  889,  1040 

Cincinnati,  Iowa.- 301 

Cincinnati,  Ohio. ..51,  114, 

300,  301,  495,  1040,  1190 
Cincinnati  Sch.  Dist.,  Ohio, 

300,  428,  695 

Clrclevllle,  Ohio 890,  901 

Clackamas  Co.  S.  D.,  Ore..  495 
Cl.allam  Co.  S.D.No.3,Wash.ll90 

Clark  Co.,  Ind. 1111 

Clark  Co.,  Ohio 420 

Clark  Co.,  Wash 429 

Clark  Co.  S.D.  >ro.82,Wash.l436 
ClarkesvlUe,  Ga.495,  961,  1372 
ClarksvUle  S.  D.,  Ind. .301.  364 

Clay  Center,  Kan 110 

Clay  Co..  Ind 961 

Clay  Co.,  Minn ..301,  559 

Clay  Twp.  Sch.  Dist.,  Ohio.  179 
Clayton  Sch.  Dist.,  N.  J.364,  890 
Clayton  Sch.  Dist.,  N.  Y..  114 
Clearfield  Sch.  Dist..  Pa...   180 

Clear  Lake  S.  D..  Minn 301 ; 

Clermont  Co.,  Ohio. .1111,  1313 
Cleveland,  0.364,  5.59,  828.  1313 
Clevcland-Corlett,   O.llll,  1313 

Clifton,  Ohio 1111 

Clinton,   Mass 1559,1619 

Clinton  Co.,  111. 1674 

Clinton  Co.,  Ind.  .365,  961,  1619 

Clinton  Co..  X.  Y. 1040 

Clinton  S.  Dist..  Tex. .180,  1313 

Coahoma  Co.,  Miss... 1040 

Coal  Creek  Dr.  Dist.,  Ill 114 

Coburg.  Ont. 1553 

CoRurd'AleneInd.S.D.,Ida.  238 

Coffee  Co.,  Ga..., 1436 

Cohocs,  N.  Y.114,  238.  1255.1313 
Coltsvllle  Twp.,  Ohlo--.51,  I 

114,  1372,1559 j 
Colbert  Co.,  AIa.559,  695,  1074 

Coldstream,  B.  C 301,  365! 

Coldwater  S.  Dist.,  Ohio...  559  t 

ColeCo.,Mo 828 

Coleridge  S.  Dist.,  Neb. ISO,  495 
College  S.  Dist.,  Cal. ..632,  961 

Colllngwood.Ont... 180 

Collins  S.DI.st..  la 1255.  1314 

Colllnsvllle  High  S.  D..  III..  695 
Colllnsvllle  S.  Dist.,  Okla..  962 

Colllnwood.OhIo ISO 

Colo  Ind.  S.  Dist..  Ia.495,  890 
Colonla  &  Nlskayuna  S.  D., 

N.  Y .890,  nil 

Colorado 1556,  1619 

Colorado  Springs,  Col 1436 

Colton,  So.  Dak 1040 

ColumblaCo.,N.  Y.114.  180.238 

Columbia  S.  Dist.,  Mo 1189 

Columbiana  S.  Dist. ,0.301.  429 

Columbus,  Ga 301,  889, 

1314.  1372,  1436 
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Columbus,  Xeb 1190 

Columbus,  Ohio. .114,  429, 

495,  695,  1040,  1111,  1190 
Columbus  Grove  S.  Dist.,  O.  114 
Columbus  Jnuctlon,  la.  .51, 

ISO, 1190 

ColvUle,  Minn.. 429,  1255 

Commerce,  Ga.. 829 

Compton  S.  Dist.,  Cal-632,  S29 

Concord,  Mass 764 

Concord,  N.  H 1111 

Concordia  Parish  S.  D.,  La-1619 
Congersville  S.  D..  111.632,  829 

Couneaut,  Ohio 238,  301 

Connellsville,  Pa SOU 

Conroe,  Tex 1436 

Conway,  Pa 180,   695 

Cook,    Neb. 429 

Cook  S.  Dist.,  Neb 829,  1255 

Coos  Co.  S.  Dist.,  Ore. 365,  1255 

Copiah  Co.,  Miss 890 

Coraopolis,    Pa 51,301.962 

CoraopolisS.  Dist..  Pa 429 

Coiiett,  Ohio-. 51,  114,  180, 
365,   495,   559,   764,   902, 

1190,  1372 

Cornelia,  Ga 180 

CorneUus  S.  Dist.,  Ore.. 52,  890 

Cornwall,  Ont. 632 

Corning,  la 1190 

Corning  Un.  Free  S.  Dist.. 

N.    Y 559,  632 

Corona,   Cal 1372 

Corpus  Christ!,  Tex. .1111, 

1255,  1619 

Cortez,  Colo 1190 

Cortland  Un.  S.  Dist.,  N.  Y.  890 
Corunna  S.  Dist.,  Mich  962,1040 

Coshocton  Co .,  Ohio 52 

Cottonwood,  Ida 180 

Cottonwood  Falls,  Kan 695 

Cotulla  Com.  S.  Dist.,  Tex., 

1492,  1674 
Coulee  Dr.  Dist.,  La.. .301,  365 

Council  BluHs,  la 962,  1255 

Courtland,Ala 238 

Courtland  S.  Dist.,  Ala 180 

Covlna  High  S.  Dist..  Cal., 

238,  365,  1040 

Covington,  Ga 632, 

nil,  1190,1255 
Covington,  Ky..962,  1111,  1314 

Covington.  Tenn 1619 

Covington   S.  Dist.,  Ky-- ..1190 
1255,  1492,  1619 
Cowley  S.  Dist.  No.  28.  Wyo., 

695,  829 
Craig  Co.  S.  Dist.,  Okla.890.  1559 

Cralk,  Sask 559.  1259 

Cranbury  Twp.  S.  Dist., N.J.  764 

Cranston,  R.I 962.  1255 

CrawtordvlUe,    Ga 180,  632 

Creedmoor  S.  Dist.,  S.  C...   114 

CreekCo.S.  Dist.,  Okla 495 

Crestline,  Ohio 1314 

Crocus  Plain  S.  Dist.,  Sask.  559 

Crotton,  Neb... 429 

Crookston,  Minn 1040,  1190 

Crookston  Ind.  S.Dlst.,  Minn  764 
Culpeper  Co.,  Va..52,  238,  301 

Cumberland,  Md 890 

Cumberland  Co.,  N.  C 695 

Cumberland  Twp.,  Ont 1319 

Curlew,    Alta 695 

Custer  S.  Dist.,  Mont 114 

Cuyahoga  Co.,  Ohio 52, 

238,   429,   495,   559,   695, 
764,  890,  1190,  1373, 

1492,  1674 
Cuyahoga  Falls.  0.429.  559.  632 
CuyahogaFallsS.  D..  Ohio.  495 

Dallas,  Tex.. 180,  559 
.alias  Co..  Mo... 1039 

Dallas  Co.,  Tex. .180,  890,  1040 

Dallas  Twp.,  Ohio 829,  890 

Dandy  Creek  Dr.  Dist., Wis.  429 

Danvers,  M.ass... 238,  1312 

Danville,  Que 429 

Danville  &  Buckeye  C  S.  D., 

O.. 52 

Darke  Co .,  Ohio  ...  1 14 ,  829 ,  962 

Dartmouth,  N.  S 301,  305 

Dauphin.  Man-180,  238,  632,  764 

David  City,  Neb 52,  180 

Davidson,  Sask 52 

Daviess  Co.,  Ind 365,  764 

Davis  S.  D..  Okla. 829.  962.  1111 
Dawson  &  Frontier  Co.  High 

Sch.   Dlsts.   Nos.   51-111. 

Neb 695,  829 

Daysland,  Alberta 180,  1190 

Davsland  S.  D.,  Alberta...  429 

Dayton,   Ky 495,   559,   764 

Davton.  Ohio. 238.  301.  429, 

495.  695,  764,  890,  1040,  1314 
Davton  S.  D.  No.  28,  Ore..  495 
Davtona,  Fla.180.  12,55,  1373 
DeRorsla  S.  D.,  Mont.632,  1040 

Decatur,   Ala. 1620 

Decatur,  Ga 829,  1255,  1373 

Decatur,  Tex 365,  764 

Decatur  Twp.,  Ind 1G20 

Dccorah,   la 1675 

Defi:\n.-c,  Ohio.. 302,  632 

Do  Knnlak  Springs,  Fla 52 

Do  Kalb,  111 495,  560 

Dekalb  C;o.,  Ga 1041 

Dcrpwater  Sch.  Dist..  Mo..  113 
Deercreek  Twp.  S.  D.,0.238,  305 
Deer  River  Sch.  Dist.,  Minn., 

180,  429,  559 
Delaware,  Ohio.. .114.  180, 

nil,  1256 

Delaware  Co.,  Ohio 495,  764 

nclnhos,  Ohio 180 

Delta,  Ohio 1314,  1492 

Denlson,  Tex 180,  302,   .365 

Denton,  Tex 429 

Denver,   Colo.. 828.   1312,    1373 

Denver,  Pa 1111 

Derby,  Conn 1041 

Des  Moines,  la. ..52,  302,  1256 
Detroit,  Mich. 180,  238,  560, 

764,  829,  890,  1190,  12.56, 

1559,  1675 
Detroit  Ind.  S.  D..  Mich...  829 
Dexter  S.  D.,  N.  M..1041,  1190 

Dickinson  Co.,  Iowa 962 

Dickson  City  S.D. .Pa. 890.  1041 

Digby,    N.    S 238,    764.    829 

Dodge  Co.,  Wis 114,  180 

Doland  S.  D.,  So.  Dak 115 

Dominion  ot  Canada. ..115, 

180,  1041 
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Donora  Sch.  Dist.,  Pa 180 

Dorchester  Co.,  Md 52,  365 

Donanceton,  Pa 962,  1314 

Dos  Palos  Joint  Un.   High 

Sch.  Dist..  Cal 180 

Dougherty  Co.,  Ga. 238 

Douglas,  Ga...l041,  1314,  1559 
Douglas  Co.,  Mlnn-365,  429,  695 
Douglas  Co.,  Xeb. 962,  1111,1492 
Dougl.isCo.,\Vis.829,  1620,  1075 
DouglasCo.JointS.D.,Wash.     62 

Douglasville,  Ga 52,  180 

Dover,  Oliio.-lSO,  238,  365,  632 

DovcrTwp.  S.  D.,  Ohio 238 

Dovlcstown,  Ohio 302 

Duarte  Sch.  Dist.,  Cal. .181.  496 

Dublin,  Tex... 829 

Dubois  Co.,  Ind 1675 

Dundas.  Ont.. .1196,  1319,  1378 

Dunkirk,  N.Y 829 

Dunkirk  S.  D.,  Ind 181,  560 

Dunklin  Co.,  M0..560,  695,  1111 
Dunmore   Sch.    Dist.,    Pa., 

181,  365,  1436,  1620 

I  Dur.and,  Mich 962 

Duval  Co.,  Fla 18-1 

EastCarrollParlsh,  La.430,  695 
astchester   Un.   Fr.   Sch. 

Dist.,  N.  Y .500,  032 

East  Chicago.  Ind 695,  1559 

East  Cleveland,  Ohio. .962.  1041 
East  Cleveland  S.  D..  Ohio.  52 
East  Grand  Forks.  Minn...  696 

East  Greenwich,  R.  1 430 

Easthampton,  Mass 62,  1675 

East  Jordan,  Mich 181,  365 

East  Lansing,  Mich 560, 

nil,  1492,  1559 
East  Liverpool  S.  D.,  Ohio. 1256 

East  Longmeadow,  Mass 115 

Eastman,  Ga -.  365 

East  Milwaukee,  Wis nil 

East  Missouri  Twp.,  Ont 1623 

East  Orange,  N.  J 365 

Easton  Sch.  Dist.,  Pa 1675 

East  Palisade  Irr.  Dist., Colo.  181 
East  Palestine  S.D.,  0.365.  560 

East  Point,  Ga 890,  1256 

East  Providence,  R.  1.1191,  1256 
East  Rochester,  N.  Y.-496, 

1373,  1436,  1675 
East  Rutherford,  N.  J.302,  1675 

East  St.  Louis,  III 115,  238 

East  Toronto,  Ont. ..1259,  1378 

East  Troy,  Wis 1373 

East  Washington,  Pa.. 302, 

430,  696,  829,  890 
East    Waterloo    Ind.    Sch. 

Dist..  Iowa 181,  365 

East  Wawanosh  Twp  ,  Ont., 

1041,  1259, 1378 

Eddy  Co.,  New  Mex 1675 

Edgeley.  N.  D 1111 

Edgemont,  So.  Dak... 430.  560 
Edgemonton     Public     Sch. 

Dist.,  Alta 430 

EdgewoodS.  D.,  Pa 115,  181 

Edmond,     Okla.. 560,  829,  1314 

Edmonton,  Alta 1111 

Edmonton  S.  Dist.,  Alta.764,  962 
Edwardsville  S.  Dist.,  Pa..  365 

Ella,  Ala 430 

Elbert  Co.,  Ga ..890,  1041 

El  Centro,  Cal.. 890,  962, 

1373,  1620 
El  Centro  S.  Dist.,  Cal_560, 

890,  nil,  1191 
Eldorado  Twp.  S.  Dist.,  111.  115 
Eldorado  S.  Dist. ,  Ohio.  181 , 

302,  365,  496 

Eldred,  Pa... 1676 

Elgin  S.  Dist.,  Man. ..181,  302 

Elizabeth,  N.  J.. 302,  1675 

Elizabeth  City.  N.  C..239, 

632,  1041 
Elizabeth  City  Graded  S.  D., 

N.C 1041,1111,  1492 

Elklns  S.  Dist.,  W.  Va.365,  096 

Elko  S.  Dist.,  Nev 560 

Elkton,  Mich... 1373 

EllavlUe,    Ga 1373 

EUendale,  N.  D 1620 

Ellenwood,    Kans 1111 

Ellis  S.  Dist.,  Sask 560 

Elmer  S.  Dist.,  Okla 181 

Elmhurst.  Cal. 181 

Elmlra,  Ont 764,  829,  1679 

Elmore  Co.,  Ida... ..1559 

Elmwood  Place,  Ohio. 1373,  1492 

El  Paso,  Tex 115,  890,  1314 

El  Paso  Co.,  Tex... 181 

Elsberry,  Mi.. ...1373 

Elslnore,  Cal 181 

Ely,    Nev ..1314 

Elyria,  Ohio 302,  1436,  1492 

Elyton,  A!a.ll6,  239,  430,  632 
El  Verano  S.  Dist.,  Cal.632,  829 

Emard,  Que.. 962 

Embro,  Ont ..181,  560 

Emmett,    Ida 496,  829 

Empire  S.  Dist.,  Cal. ..52,  496 
Emporia,     Kan. .181,  302,  1620 

Enderby.   B   C. 1260,  1441 

Englewbod,  Col 430 

Enid,  Okla.^ 1191 

Ennis,  Tex... ..1314 

Enterprise,  Ore 962, 

1041,  1373 

Erie  Co.,  N.Y 52 

Erie  S,  Dist..  Pa 1111,  1191 

Erie  Twp.  .Ohio 1373,  1436 

Erlanger  Graded  Com.  S.  D., 

Kv  -.52,  302,  366,  496,  890 

Escambia  Co.,  Fla 496,  1373 

Esondldo,   Cal 890 

Essex  Co.,  Mass 1620,  1675 

Essex  Co.,  N.  J 764,  890 

Estherwood  S.  Dist.,  La...  302 

Etowah  Co.,  Ala. 181.  366 

Eugene,     Ore.. .300,  1435,  1675 

Eureka,  Cal 1559 

Eureka  S.  Dist.,  Cal. .115, 

302.  560,  764 
Everett,  Mass.. .181,  696,  764 
Everett  S.  D.  No.  24.  Wash.  115 
Everett  S.  D.  No.  34.  Wash.  115 
Excelsior  Springs,  Mo. 430,  496 
Eyota,  Minn 765,  962 

ITalrmount  S.  Dist.,  Alta.. 1563 
*  alrmont  S.   Dist..   Neb., 

181,  1373,  1620 

Falmouth,  Ky 1191,   1256 

Fatrvlew.    Okla.. 181,    660,  696 
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Fairvlew  S.  D.  No.  13,  Mont.  302 

Fall  River,  Mass 765 

Falls    Co.,    Tex. ..302,  829,  962 

Fannin  Co..  Tex 496,  890 

Fargo,  N.  D 366 

Farwell,    Mich 1675 

Fayette,  Miss. 1373,  1559 

Fayette  Co.,  Ohio 116 

Fayette  S.  Dist.,  la 115 

Fayetteville,    N.   C 302. 

496,  560,  890 

Fergus,  Ont 1079 

Finch,  Ont 1378 

Findlay,   Ohio 1492 

Findlav  S.  Dist.,  Ohio. 115, 

181,  962,  1041,  1191 
Fir  Valley  S.  Dist.,  Sask...  660 

Fitchburg,    Mass 181,  829 

Fitzgerald,  Ga 302,  430,  096 

Flathead  Co.,  S.  D.  No.  24, 

Mont 1256 

Flint,  Mich 560,  902 

Florala,  Ala 302,  1620 

Florence,  Colo ..1559 

Florida no,  1372 

Floyd  Co.,  Ind 302 

FoUansbee,  W.  Va...l256,  1314 
Foam  Lake  S.  Dist.,  Sask..  1378 

Foosland  S.  D.,  Ill 696 

Forest  Co.,  Wis. ..1559 

Forestport,  N.  Y 302,  430 

Forrest,  111 ...1620 

Forrest  Co.,  Miss 829,  1256 

Forsythe,  Mont 239 

Forsylhe  Twp.  S.  D.,  Mich. 1492 

Fort  Atkinson,  Wis 181 

Fort  Dodge,  la 496 

Fort  Edward,  N.Y 116 

Fort   Erie,  Ont.. 962,  1112, 

1496,  1563 

Fort  Frances,  Ont 1196 

Fort  Gibson  S.  Di.st.,  Okla.  660 

Fort  Mill,  S.C 181 

Fort  Morgan,  Col. 366,  765,  1373 
Fort  Plain,  N.  Y.430,  496,  890 
Fort  Qu'Appelle,  Sask_302,  560 

Fort  Smith,   Ark 115,  496 

Fort  Townson  S.  Dist.,  Okla.  765 
Fort  Wayne  S.  Dist.,  Ind., 

696,   765,   890,    1191,    1266 

Fort  William,   Ont 302, 

560,  765,  1679 

Fort  Worth,  Tex 302,  632 

Fostorla,  Ohio.. 302.  430, 

962,  1041,  1191,  1314 

Fostorla  S.  Dist.,  Ohio. 115,   181 

Framlngham.  Mass. 829. S91,  962 

962,  1041.  1191,  131 

Francis  Sch.  Dist.,  Sask 560 

Franklin,  Ky.. 829,  1373 

Franklin,   Pa 496 

Franklin,  N.  H 765 

Franklin,  Neb .1620 

Franklin  Co.,  Miss 52,  366 

Franklin  Co.,  Neb... 366 

Franklin   Co.,    Ohio. ..181, 

239,  302,  366,  496,  632,  696 
Franklin  Graded  Com.  Sch. 

Dist.,  Ky. 52,  303,  696 

Frazee  Sch.  Dist.,  Minn 1620 

Frederick,  Md 181 

Fredericksburg,  Va 52 

Frederlcton,  N.  B. 829 

Freehold  Sch.  Dist.,  N.  J..   181 

Freeport,  Ohio 560,  1041 

Fremont  S.  D.,  Ohio. ..366,  496 
FremontCo.Sch.  Dist..  Ida.  496 

Fresno,  Cal 1559,  1675 

Fresno  Co..  Cal. 962 

Frio  Co.  Com.  Sch.   Dist., 

Tex 962,  1436 

FrontenacCo.,  Ont 496 

Fruitvale  Sch.   Dist.,   Cal., 

632,  891,  962,  1041,  1373,  1620 

Fulton,  Mo 560 

Fulton,  N.  Y 62,  366 

Gadsden,  Ala. ..181.  303, 
366,  430,  696,  1041 
Gage  Sch.  Dist.,  Okla -963,  1112 

Galen  Twp.  S.  D.,  N.Y 239 

Gallon.  Ohio 181,  891,  1041 

Gallatin  Sch.  Dist.,  Mo 1620 

Gait,  Ont 1623,  1679 

Galveston,  Tex. ..239,  366, 

560,  962,  1041,  1112 
Galveston  Co.  Dr.  Dist.  No. 

I.Tex 366,891,  1492 

Garfield,  N.J 891,  1191 

Garretson,  So.  Dak 366 

Garvin.  Okla 561,  696 

Garvin  Co.  S.D.,Okla.l041,  1112 

Gary,  Ind 490 

Gaston  Co.,  N.  C 1675 

Gates,  N.  Y .1041 

Geddes,  So.  Dak 239 

Genesee  Ind.  S.D.,Ida.963,  1256 

Genoa,  Neb 52 

Georgetown  Twp.,  Ind 115 

Georgia 494,  828,  963 

Gibbon  S.  D.,  Neb. 181,  696,  829 

Gibson  Co.,  Ind 765 

Clllett,    Wis 1256 

Gillette,  Wyo.. 115 

Oilman  City  S.  D.,  Mo 115 

GIrard  Sch.  Dist.,  Ohio 239 

Glace  Bay,  N.  S 430,  496 

Glasgow.  Mont... 115,  239 

Glassport,  Pa ..181,  239 

Glelcben  S.D  .Alta.182,  303,  561 

Glencoc,   Ont 1260 

Glcndale  Sch.  Dist.,  Cal 303 

Glendlve.  Mont. ..561,  963, 

1191,  1373,  1559 
Glenfleld,  Pft_239,  496,  829,  1041 

Glenn  Co.,  Cal 430 

Glen  Ridge  S.  D.,  N.  J.891.  963 

Glen  Rock,  N.  J.. 1620 

Glenwood  Springs  Sch.  Dist. 

No.  1,  Colo 303 

Gloucester.  N.  B 561,  829 

Gloucester,  N.  J 1620 

Glvnn  Co.,  Ga 52 

C.oderlch.  Ont 963.  1041 

Gooding  Sch.  Dist.,  Ida 496 

Gordon,  Wis 829 

Goslleld  North  Twp.,  Ont. .1320 

Gothenburg,  Neb 430,  561 

Grady  Co.  S.  D.,  Okla.765,  1659 

Graham,  Tex 182,  430,   496 

Grand  Bend  S.  D.,  Sask 303 

Grandfalls  Dr.  Dist.,  Tex..  830 
Grand  Forks,  N.  D...n91,  1373 

Grand  Forks  Co.,  N.  D 239 

Grand  Rapids,  Mich 52,  115 
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Grand    Rapids    Sch.    Dist., 

Mich 366,  830 

Granite,  Okla 303,  1620 

GrantCo.,  Ind 1620 

Grant's  Pass,  Ore. 1373 

Gravenhurst,  Ont 766,  1320 

Graymont,   /la 496 

Graymont,  Ga 366 

Great  Fails,  Mont 52 

Green  Bay,  Wis. .496.  561, 

830,  1559 

Green  Twp.,  Ohio. 891 

Green  Co.,  Ga ...1041 

Greene  Co.,  N.  Y. 239,  366 

Greene  Co.,  Tenn 763 

Greenfield,  Mass 1041,  1436 

Greenfield  S.  D.  No.  7,  111..  182 
Green  River  S.  D.,  Utah...  830 

Greensboro,  Ga 52 

Greensburg  S.  D.,  Pa.. 115,  1314 

Green  Twp..  Ohio ...1041 

Green  Valley,  Ont... 696 

Greenville,  0..52,  366,  430,  696 
Greenville  Sch.  Dist.,  Ohio.  661 
Greenville,  Tex.. .115,  366, 

632,  830 

Greenwood,  S.  C ...1112 

Greenwood  S.D.,Sask.l378,  1441 

Gresham,  Neb 303 

Gretna  Sch.  Dist.,  Neb 303 

Grey  Co.,  Ont 963 

Grldley,  Cal 115,  830 

Grimsby,  Ont 1320 

Grosse  Point  Farms,  Mich., 

115,  496,  1112 

Guelph,  Ont 239,  496,  830 

Guelph  Separate  Sch.  Dist., 

Ont 1260,  1441 

Guernsey,  Ohio ..115,  430 

Guthrie,  Okla 115 

Guthrie  S.  D.,  Okla 115,  239 

Guyandotte,  W.  Va..l041,  1559 

Haddonfteld.  N.  J.. .830, 
1112,  1436,  1620,  1675 

Halleybury,  Ont 1679 

Halifax,  N.  S..561,  696,  765, 

963, 1112 
Hallettsvllle  Ind.  S.  D.,  Tex. 1620 
Hamilton,   Ohio. .116,   182, 
366,  430,  496,  632,  891. 

963,  1039.  1112 

Hamilton,  Ont 63,  696, 

765,  1042.  1023 
Hamilton    Co.,    Ind. ..430, 

765,  963,  1620 
Hamlota,  Man.. .182,  632,  1441 

Hammer  Twp.,  Minn 1191 

Hampton,  la ..1620 

Hampden  Co.,  Mass  ...303.  430 

Hancock,   Mich 1112 

Hancock  Co.,  Ind... 765 

Hancock  Co.,  Ohio  ...239,  303 

Hannibal,  Mo 828 

Hanoverton,  Ohio. 303,  496,  1256 
Hardlsty  Sch.  Dist.,  Alta..  963 
Harmony  Twp.  S.D.,  Pa...  366 

Harper,   Kan 496 

Harpersfleld,    Stamford     & 

Jefferson   Un.  Fr.  S.   D. 

No.  1,  N.  Y 496,  696 

Harrlman,  Tenn —  430 

Harris,  A.  M . — Remarks  on 

"Municipal    Bonds" — See 

Municipal  Securities 1556 

Harris  Co.,  Tex 1266,  1676 

Harrisburg,  Pa 891,  1042 

Harrisburg  S.  D.,  Pa. 1112,  1191 
Harrisburg   Sch.   Dist.    No. 

81,  So.  Dak 303 

Harrisburg  High  S.  D.,  111..     5 

Harrison  Co.,  Iowa 13 

Harrison  Co.,  Miss 963, 

1042,  1191,  1373,  1620 

Harrison  Co..  Ohio 430, 

496,  501,  766 
Hartford,  Conn.. .303,  430, 

561,  830,  96 

Hartford,  Wis 303,  43 

Hartney,  Man 49 

Hartshorne  S.D. .Okla. 496,  696 
Hartvvel!,  Ohlo.303,   1492,  1659 

Havre  de  Grace,  Md 116, 

182    1112 
Han-e  Sch.  Dist.,  Mont...'.     53 

Hattlesburg,  Miss 431,  891 

Haverhill,   Mass.. 431,   891, 

963,  1373,  1437,  1620.  1676 
Haverstraw,  N.   Y...1314, 

1373,   1559 
Hawkesbury,  Ont  .182,  431.  1112 

Hawklnsville,  Ga 1191,  1314 

HawklnsvlUe  Co.,  Tenn 1373 

Hawthorne  Sch.  Dist..  111..  963 
Hays  City,  Kan. 1437,  1559,  1675 

Hays  Co.,  Tex .116,  1112 

Haywards,  Cal 1314,  1492 

Hazleton,  Pa 53 

Hehron  S.  D.,  Neb. 116,  830,  891 

Hedrlck,  la ...1042 

Helena.  Mont.. 1042,   1254, 

1314,  1373,  1674 
Hellertown  Sch.  Dist..  I'a..  303 
Hemet  .-^ch.  Dist.,  Cal. .366,  601 

Hemlock,  Ont.. 096 

Hemphill  Co.,  Tex 431 

lienderson.  Minn 1042 

Henderson    Co.    Sch.   Dist. 

No.  30.  Ill 53,  182 

HendersonvlUe,  N.  C..116, 

303,  830 

Hendricks  Co.,  Ind 431 

Hennepin  Co..  Minn 431 

Henrico  Co.,  Va 182,  1374 

Henry  Co..  Ohio 303.  366 

Henrjiyn  Irr.  Dist.,  Colo., 

431.  696 

Hereford,  Tex 303,  496 

Herlngton,  Kan. 891,  1112 

Herkimer,  N.  Y..-1S2,  239, 

366,  431,  497,  891 
Herkimer  Co.,  N.  Y...239. 

561,  632,  696 

Herdck,  So.  Dak 765 

Hespeler.  Ont 1679 

Higglns  Twp..  Mich. ..661,  1492 

High  Bridge,  N.  J 116 

Highland  Co..  Ohio 1620 

Highland  Park.  Mich.. 303,  366 
Highland   Park  Sch.  Dist., 

Mich 431,  1042 

Highland    Park   Sch.    Dist. 

No.  5.  Va 1256 

High  Landing  Twp.,  Minn., 

631 ,  830,  1256,  1620 
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High  River,  Alta 1441 

HlUyunl.   Wash 561,  91)3 

Ulnsilalo  Sch.  DIst..  Ill 1492 

lllraiu.  Ohio -'39 


Page. 
King  Co.  3.D.  No.  130.  Wftsh. 

431.  633 
King  Co.  S.  D.  No.  148.  Wash.. 

239.  367 


Uolmkoii.  X.  J 1437.  1492  ,  King  Co.S.D.No.l52.Wash 

HoMrodgo.  .Veb 367  367,   561 


lloliiistoail.  .•Vita 696 

HoliusteaU  Sch.  DIst.,  Alta.  561 
HolUsler  Sch.  DIst. .  Cal . S30. 


King  Co.S.D.No.l64,Wash., 

367,  561 

Kingfisher.  Okla 1G76 

1191,  1374    Kingston,  Okla 1493 

Holly,  Colo 116,  765.  891    Kingston.  Ont 1079 

Uolyrooil,  Kan 367,  830   Kingston  S.D.No.l,  Minn..  561 

Holly  riprlngs.  Miss. 116,  303.  431    Kiowa  Co.  S.  D.  No.  3,  Okla.  766 

HoUrvvood.  Cal 1675  ;  KIsklmlnltaa  Twp..  Pa 1191 

Holyoke.  .Mass 1042  i  Kltsao  Co.  S.  D.  .\o.  4.\Vashl250 

Hoinesteiul.    Pa.. 182.   367,   032  ;  Kitsap  Co.S.D.Xo.55. Wash. 1493 

Homewood  Sch.  DIst..  Man.  497  ,  Klttannlng,  Pa 239 

Honesdale,  Pa 307  i  KllckltatCoS.U..\o.00,Wash.891 

Uonesdale  Sch.  DIst.,  Pa.. 1191    Knoxvllle,  Tenn 1437 


Hood  Co.,  Tex 501.  1075 

Hood  Klvor  Irr.  DIst.,  Ore.  431 
Hooper  S.  D.  No.  20,  Neb..   182 

Hooslck  b'alls,  -V.  Y 53,  110 

Hopklnton.    Mass 891 

HornoUsvUle  S.  DIst.,  N.  Y.1374 
Hospers.    la 632 


Koochiching  Co..  Minn 110 

Kosciusko   Co.,    Ind...431,  963 

Krupp  S.  DIst.,  Wash 240 

Kutztown,  Pa 891,  1374 

Lackawanna  Co.,  Pa 1621 
ac  qui  Parle  Co  ,  Minn. 116.  240 
Hot  Springs  S.  DIst.,  Ark. .1620   Lacombe.  .\lta.431,  561,  766.963 

Houston,   Tex.. 431.  696.  LaCrosse.  Wis 1191 

830.  1042,  1191   Ladysmllh,  B.  C 1563 

Hovland,  Minn 1437,  1020   La  Fayette.  Ga 110,  1191 

Howard  Co.,  Ind 1620   La  Grande,  Ore 830,  1042 

Hubbard  City,  Tex 1675   Laguna,  S.  D.,  Cal 240 

Hudson,  Wis 561   Lalng,  Sask 367 

Hudson  Co..  N.  J.696,  765,  891    Lake    Borgne    Basin   Levee 

Hudson  Twp..  Ont 1679       DIst..    La 1435 

Hughes  CO.S.D..V0.48,  Okla.  830  ;  Lake  Co.,  Fla 1256 

Hugo,    Okla 561,  632   Lake  Co.,  Ind 696,  766 

Humboldt,    la 497,  696   Lakefleld,  Ont 697,  766 

Humboldt.  Sask. 1196,  1378.1623    Lakeland,   Fla 367 

Humboldt,  Tenn 633    Lakeside.  Cal. 1112 

Hundred,  W.  Va 632   Lake  View,  III 1112,1314 

Huntington  Co.,   Ind. .431,  705   Lakewood,  Fla 497 

Huntington  Fire  DIst.,  Mass  239  ;  Lakewood,   Ohio. .53.   304, 
Huntington  S.  DIst..  N.  Y..   182  367,497,561,830 

Huntington  Un.  Frees.  DIst.,       'Lakewood  S.  D..  Ohlo.561,  766 

X.  Y 1191.  1492,  1620    La  Mesa  S.  D.,  Cal 1112 

Huntley  S.   DIst.,   No.   24,  Lamonia,  la. 1191 

Mont 367,    497   La  Moure  Co.,  N.D.I  16,  431. 

HuntsvlUe,  Ala 1256.  1374  I  497.830 

HuntsvUle,  Ont 497,  L.anark  Co.,  Ont 240,  561 

765,  1191,  1196   Lancaster.  Mo 431 

Hyde  Park,  Mass 1675  Lancaster,  Ohio 1315,  1437 

Uyman  S.  D.  No.  19,  S.  C.         I  Lancaster.  S.  C 53 

830.  1437  I  Lancaster  Twp..  Ont 240 

i  Langham.  Sask... 307.  830.  1378 

Idaho 830iLanlgan.  Sask 1378 
daho  Falls.    Ida. .53.  303,  765  !  Lansdowne,  Pa 110 

Idaho  Irr.  DIst.,  Ida 1620   Lansing,    Mich 766,  830 

Illinois ...1372,  1434   La  Porte  Co..  Ind. 367,  561.  6.33 

Imperial    Valley    Un.    High  Larchmont,  N.  Y 431,  633 

S.  DIst.,  Cal 1374   Larkspur  S.  D.,  Cal 830 

Independence,  Mo 116,  239   La  Salle  Co.  Com.  S.D.,  Tex., 

Indiana 694,  1039  [  240,  1191 

Indiana,  Pa 53   Las  Animas.  Col 497 

Indianapolis,    Ind 1437  ,  Latchford,   Ont 1196 

IngersoU.  Ont 303,  367,  497   Latonla,  Ky.  (see  Covington 

Inka,    Miss 497,830'      lau) 1560,1621 

Innlsfall.  Alta 1496  '  L.atrobe,  Pa 1676 

lola  City,  Kan 903   Latrobe  S.  D.,  Pa 1560 

Ionia  S.  D..  .Mich. 116,  239,  367   Laurel,   Md 497,   561,  766 

Iowa 558   Laurel,  Miss 240 

Irondequolt  S.  DIst..  N.  Y.  1559   Ljiurcl  S.  DIst.,  Mont 53 

Iron  River,  Mich 182,  Laurens,  S.  C 963,  1256 

367.431.  561   Laurens  S.  D.,S.C 182 

Irvlngton.  .V.  J 1559.1620   LaveUa  S.  DIst.,  Cal 182 

Ishpeming,  Mich 431   Lavoy  S.  DIst.,  Alta.. .367,  431 

IsUp  Un.  Frees.  D.,  N.Y..  633   Lawrence,  Mass.. 431.  1191. 

Itasca  Co.,  Minn 1675  I.J.'57.  1621.  1676 

Ithaca.  N.  Y... 1621    Lawrence  Co.,  Ind 367 

IvaS.D.No.  44,  N.  0.1314,  1621,  Lawrence  Co..  S.  Dak 633 

I  LawrencevlUe  S.  DIst.,  III..   182 

Jackson,  Miss 116   Lawton  S.  D..  Okla..  1315,  1621 

"ack.son,  Tenn 1374,  1492   i.ead  S.  DIst.,  S.  Dak 116 

Jackson,   Ohio 303   Leadwood  S.  DIst.,  Mo 53 

Jackson  Co.,   Minn 497,  696  |  Leamington,    Ont. 1680 

Jackson  Co.,  Ore 53   Lebanon,  Ohio 1042 

Jackson  C0.S.D..Xo.54.OkIa.  765   Lebanon.  Pa 116,  240 

Jackson  Co. S.D. No. 61, Okla.  765   Lee  Co     3.  C  .   116 

Jackson  Twp.,  Ohio ..1676   Leechburg,  Pa 304.697,  8.30 

Jacksonville,  Ala 239   Le  Flore  Co.  S.  D.,  Okla...  891 

James   Co.,   Tenn 53,  830  Lehl,  Utah 1191 

Jamestown,  N.  Y 53,  116  Lemberg.  Sask 1260 

Janesvllle,  .Minn 53,  Lemberg  S.  D.,  Sask 561 

765,963,  1042  I  Le  Moyne.  Pa ...1676 

Jasper  Co..  la 1191  ,  Lemoin  City,  Tenn...  830.  1042 

Jaspers.  DIst.,  Cal 1112   Lenox,   Tenn 633 

Jay  Co.,   Ind 561,  765,  1492   Leola  Dr.  Dist.,  Wis 1676 

Jeanerette  S.  DIst..  La 1191  I  Leola  S.  DIst..  S.  Dak 431 

Jefferson.  Wis 53.  431  ,  Lethbridge,  Alta.-^l,  1196.  1442 
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Lorain,  Ohio 1042,  1192 

Lorain  Co.  Rd.  DIst.,  Ohio. 
I  1112,  1315 

Lorls,  S.  C 183,  367 

Los  Angeles.  Cal 183.  1437 

Los  Angeles  Co..  Cal. ..116, 
:  240,  367,  766.  830,  892, 
I      964,     1256,     1374,     1437, 

1493,  1621 

Los  Angeles  S.  D.,  Cal 1560 

Lost  HIver  S.  D.  Sask 831 

;  LoudonvlUe.  Ohio 831 

I  Louisiana lllO,  1434,  1560 

Louisville,   Ky...ll6,   432, 

964,  1192,  1256 
Loveland  Sch.  DIst.  No.  2, 

Colo 831,  1676 

Lovell,  Wyo 240,  367 

Lowell,   Mass 183 

Lowood  S.  D.,  Cal 964,  1437 

Lucas  Co.,  Ohio. ..432,  697, 
I  964.  1042 

'  Lucedale,  Miss 53.  1676 

Lula,  Ga 1374 

Luton  Sch.  DIst.,  Sask 697 

Luverne,  Ala 1560 

Luvernc,  Minn 304.  831 

Luzerne  Co..  Pa 1437 

Lykens  Twp.,  Ohio 53 

Lynn,  Mass 116,  497,  831 


Jeflerson  Co.,  Ohio 1112 

Jeflerson  Co.,  W.  Va. 1676 

Jersey  City,  N.  J 303,  367 

Jerusalem,    Ohio 633,  891 

Jewett,  Ohio... 891,  963 

Johnson  Co.,  Ind 239 

Johnston,  R.  1 116 

Johnston  Co.  S.  D.  No.  4, 


Lewis  Creek  S.  DIst..  Cal...  1374 
Lewisburg,  Pa 182 

Lexington.  Ky...304,  1315, 

1493,  1560 

Lexington,  N.  C. 116.  431 

Lexington  S.  Dist.,  Ky.l82.  1374 
Liberty  Twp.  .Ohio.  183,  240.304 
Lima, Ohio 53 


Okla 1112.  1314. 1559!  Lincoln,  .Mass 697.  766 

Johnstown,  Pa 1314  '  Lincoln,     Neb 697,  766, 

Jones  Co..  Tex 182,  561  830,  963 

Joplin  S.  DIst.,  Mo. 53,  Lincoln  Co.,  Ida 183 

Jordan  Sch.  DIst.,  Utah 116   Lincoln  Co.,  Minn 830.1192 

Juneau.  Wis 239   Lincoln  Co.S.D.No.81, Wash  367 

Juniata.   Pa.. 1314,    1621,    1076   Lincoln  Co.S.D.No.l47.Wash304 

Lindenhurst  Fire  Dist..  N.Y.1192 

Ifahuz  3.  D.,  Alta 963   Lindsay,  Ont 830 

**alamazoo,  Mlch.696,  766,  903   Lindsay  S.  DIst.,  Cal 53 

Kamloops,  B.  C. -116,  561,  633   Lindstrum,  Minn 562 

Kane,  Pa 1191,  1314   Linton,   Ind-. 431 

Kansas 1189,  1372   LIstowell.  Ont 497 

Kansas  City.  Kan 178.  i  Little  Lake  Sch.  Dist.,  Cal..  562 

1314,  1493  1  Little  Lake  S.  D..  Sask 1196 

Kansas  City.  Mo. 696,  891,  i  Little  Rock.  Ark 963 

96.3,  1621,  1676  ,' Little  Rock  S.  D..  Ark 432 

Kansas Clty.S.D., Kan. 1314, 1676  ,  Little  Yellow  Dr.  DIst.,  Wis.  562 

KansasClty  S.  DIst..  Mo...   116  ;  Lockhart,  Tex 1192,   1374 

Keewanee,  Wis 891.  963  i  Lockport.  N.  Y 53,  116 

Kelowna.  B.  C 1042.  1260 !  Lockport  Twp.   Sch.  DIst., 

Kemptvllie.  Ont 1112,1378       HI  1042,1112 

Kenneth,  N.B 696  ,  Lockrldge  Ind.   Sch.   Dist.. 

Kenora.  Ont 696.1196,14411      la  1042     1374 

Kenosha.   Wis 1676  ;  Lodl,  Cal _. 116,  558,  1437 

Kenova   W.  Va 11911  Logan,  Ohio 367,  963.  1042 

Kentucky 1312  i  Logan  Co.,  Colo 116 

Keokuk  Co..  la ...1314  ]  Logan  Co. .Ohio. 1315,  1374.  1437 

Key  West.  Fla 891    London,  Ont 183.  367. 

Kimball,     Neb 116,  182  1112    l'>60    1623 

Kimball  Co..  Neb 431.  830  |  Lone  Tree  S.  D..  Cal'.. 963]  1042 

Kincardine,   Ont 182  :  Lone  Wolf ,  Okla 1042 

Kincardine  Twp..  Can 1042   Long  Beach,  Cal 1374,  1560 

King  Co.  S.  D.  No.  40,  Wash..        |  Long  Beach  S.  D..  Cal. ..53,  367 


431.  633 
King  Co.  S.  D.  No.  46,  Washl042 
King  Co.  S.  D.  No.  86,Wash., 


Long   Prairie   Levee   DIst., 

Ark 1112,  1493 

Longvlew,  Tex 766.  1315 


53,  182  1  Loomls  S.  D.,  Neb. ..1256,  1315 


McAIester,  Okla 304, 
cArthurSch  DIst.,  Ohio 

1  McCargar  Sch.  DIst.,  Sask. 
Macdoel  Sch.  Dlst..Cal.964. 

.Macdonaid.  Man 304, 

.Macedonia  S.  D..  la.. .116 

McKees  Rocks.  Pa 

McKlnley  S.  D..  Minn. 112. 
.McLouth  Sch.  DIst..  Kan.. 

MacLeod,  Alta 1623. 

.Mc.Mullen  Co..  Tex 

Macon.  Ga 1315. 

McPherson.  Kan 1192. 

Madison.  Wis 766, 

.Madison.  Tenn 

Madison  Co..  Ind. 240.  964, 
1560, 

Madison  Co.,  Ohio 

Madison  Twp..  Ohio 

Madison  Twp.  S.  D..  Ohio.. 

i  Madlsonvllle,    Ohio 432, 

i  562,  697,  831 

Madlsonvllle  S.  D..  Ohio  831 
.MalinomenCo.,  Minn. 1493, 
Mahoning    Co.    ltd.    DIst., 

Ohio 53, 

Maiden,  Mass 117, 

Malta,  Ohio 

Malvern  Sch.  Dist.,  Ark... 

Mamaroneck,  N.  Y 

Manchester,  Conn. 766,  831, 
892, 

'Manchester,  Mass 

Manchester,   X.    H 54. 

Manhattan  Ind.  S.  D.,  la.. 
Manitoba.. 497,  697.  1112. 
Mansfield,  Ohio. .183,  304, 
497.  964, 
Mansfield  S.  D..  Ohio. 1374, 

Maple  Leaf.  Sask — 

Maple  Leaf  Public  S.D. .Alta 

Marcellne.   Mo 

Marcellus.  N.  Y..432.  831. 
964,  1042. 

Marcus  Hook,  Pa 

Margo.  Sask 

.Maricopa  Co.  Sch.  DIst.  No. 

41. Ariz 

.Marietta.   Ga. 

Marion,  N.  C 697. 

Marion.  Ohio. 4.32,  633,  697. 
.Marlon  Co.,  Ind. .432,  706, 
Marlon  Co..  Mo. -.113.  304 

!  432 

Marlon  Co.,  Ohio. .367,  432 

497.766.831.  1112. 

Maris-sa  Twp.  3.  D.,  Ill 

.Markdale.  Ont 117,  697, 

MarshaU,  Tex. ...562,  831, 

!  1192,  1256, 

Marshfleld.  Ore 1437, 

Martin  Co.,  Minn 964, 

1  Martin  Co . .  Tex 

Martinez  Sch.  Dist.,  Cal... 
Martlnsburg  Sch.  DIst.,  W. 

Va 1437, 

Martinsville,     Ind 1437. 

1621, 

MaryKand ..54,    367, 

Marysville.  Okla 

Maryville  Sch.  Dist.,  Mo... 

I  Ma.son  Co.  S.  D.  No.  61,  III. 
Mason  Co.  S.D.  No.  l.Wash. 

Ma.sonviile  Twp.,  Mich 

Massac  Co..  Ill .1042, 

Massachusetts 183,  240, 

300, 

Massey  Ont 

M.asslllon,  Ohio 117, 

I  Matagorda    Co.,    Tex. .432. 

1  497.  766, 

i  Matagorda  Co.  S.  D.,  Tex.. 

[Mattoon,  III 

Mauch    Chunk    Twp.    Sch 

Dist.,  Pa 633, 

Maumee.  Ohio. .497,  1192, 

Maury  Co.,   Tenn 1042, 

1437 
Miiyfleld  Sch.  DIst.,  Ky... 

Maves  Co.  S.  D..  Okla 

Maysvllie  S.  D.,  Okla. 904, 
Maywood  Sch.  Dist.,  111... 
Maywood  S.  D.  No.  46,  Neb. 

Maxwell,  la 

Meadford,  Ont 

Mechanicsburg,  Pa 1437 

Mecklenburg  Co.,  Va-.240, 
497.831,  1192, 

Medford,  Mass 497,  697 

831, 

Medford,  Ore 

Medford,  Wis 

Medicine   Hat,   Alta.. .497, 

562,  697, 

Medina.   N.   Y..892.    1042 

1256. 

Melita,   Man 367 

Meifort,  Sask 

Melrose,  Mass 

Melrose  Sch.  Dist.,  Cal 

Memphis.  Tenn. 1256,  1437 
1560, 

Menominee,  Mich 1256, 

Mercer  Co..  N.  J 


432 
1676 
1378 
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,  183 
1039 
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Mercer  Co.,  Ohio.. 54,  892,  1042 

Merchantvllle,  N.  J 183 

Merlden,  Conn 1042,  1256 

Meridian,  Tex 183 

Mcrkcl.  Tex 1192 

Merrill,   Wis 562,   697 

Merrilton,  Ont 304,  633 

Mesa,  Ariz. 964,  1192 

Metcalfe  Twp.,  Ont .1496 

Miami.  Okla 432.  697 

Miami,  Fla 904,  1192 

Miami  Co  ,  Ind..  183,  432,  1192 

Miami  Co.,  Ohio 1113,  1192 

Miami  Sch.  Dist.,  Okla.432, 

497,  633 

Mlaralsburg,     Ohio 892, 

1043,  1250.  1374 

Michlg.an 1372.    1434 

Midland.  Ont 304,   1043 

Midland.  Pa 892 

Middlesex  Co.,  Mass 308 

Middlesex  Co.,  Ont 54 

Mlddictown,  Del 117 

Mlddletown,  Ohio. 117,  240, 

304,  368,  432,  697 
Mlddletown  S.  D.,  Ohio.  117,  304 

.MUaca,  Minn 117,  308 

Milam  Co.,  Tex 1192,  1560 

Mllburn  Sch.  DIst.,  Okla...  562 

Miles  City,  Mont 54 

Milford.  Ill 1192 

Milford,   Mass 1043,   1113 

Milford  Centre  S.  D.,  Ohio..  .368 
Mill  Creek  S.D. , Okla. 1192,  1493 

Mlllen.    Ga 304 

Mill  Valley.  Cal 1315 

Mills  Co..  Iowa. 117 

Mlilvale  S.  Dist.,  Pa 117 

Millward,  Minn. 183,  1192 

Milton,    Ore 1621,  1676 

Milton  S.  D.,  Ohio 54, 

432,  562,  766 
Milwaukee,    Wis. .54,    117, 

304,  766,  892,  1192,  1437 

Mineral  Wells,  Tex 117 

Minerva.  Ohio 892.  1192 

.Miniota,  Man 432 

Mlnnedosa  S.D.No.232,  Man.  54 
Minneapolis,  Minn. .300, 

892,     1257,     1374,     1437, 

1560,  1676 
Mlnnesota.1113,  1189, 1372, 

1491,  1674 

MInot,  N.  D 117,   183 

Mls.sl,ssippl 1254 

Missouri 1556 

Mitchell,  Neb 1438 

Mitchell  S.  DIst.,  S.  D 54 

Mobile,   Ala.113,   117,  304,  828 

Mobrldge,  S.  D 1113 

Modesto  S.  DIst.,  Cal 1676 

MokaneS.Dist..  Mo 117 

Moncton,   Ont 633 

Mondovl,   Wis 1315 

Monmouth  S.  DIst..  Ill 1676 

Monona  Ind.  S.  DIst.,  la...  633 
Monongahela  S.  Dist.,  Pa..  240 

Monroe,  Ga.. .760,  1192 

Monroe,  Wis 1257,  1374 

Monrovia.  Cal. .1113.  12,57 

Monrovia  S.  Dist..  Cal.  117.  240 

Montana 428,  1674 

Montclair,  N.  J. .183,  892.  1315 
Monte  Vista  S.  D..  Cal. 1113. 1257 

Montgomery,    Ala 183, 

304,  368,  1257 

Montgomery  Co.,  Ga 1192 

Montgomery  Co.,  Md 117 

Montgomery  Co.,  Ohio. 240, 

562,  831,  964,  1192,  1621 

Montlcello,  N.  Y. 1493 

Montreal,  Que. 831,  1113, 

1378,  1442 
Montreal  Prot.  3.  DIst.,  Que.    54 

Moore  S.  Dist.,  Mont 54 

Mooresville,  N.  C 1192 

Mooresvllle  Graded  S.  DIst., 

N.    C ..1192 

Moorhead,  Miss 1676 

Moose  Jaw,  Sask.  183,  368.  1623 
Moose  Jaw  Public  S.  Dist. 

No.  1,  Sask 1680 

MoranvllIeTwp.,  Minn. 240,  1043 
Morden,     Man... 633.  892,  1113 

Morgan  Co.,  Ala. 240 

Morgan  Co.,  Ind 432 

Morganfleid  Grad.S.D.,  Ky.  117 
Mortantown  S.  Dist..  W.  Va.  183 

Mornington  Twp.,  Can 1043 

Morris  S.  Dist..  Man 304 

Morrison  S.  Dist..  HI. .304,  432 
Morrow  Co.,  Ohio. 766,  831, 

143.  1560 

Morse  Bluff.  Neb. 183.  502 

Morton,    Man 766,  831 

Motherwell,  Ont. 697 

Moundrldge,  Kan 1192 

Mountain    Home    S.    Dist., 

Ida 183,  368 

Mountain  Lake  Ind.  3.  Dist., 

Minn 304,    368,    633 

Mountain  View,  Cal. .1257,  1676 

Mt.  Carmel,  Pa 1192 

Mt.  Carrael  3.Dist..Pa.497.  697 
Mt.  Clemens  3.  Dist.,  Mich.. 

562,  697 
Mt.  Morris  S.  Dist.,  N.  Y...1493 
Mt.  Pleasant  3.  Dist.,  Mich., 

117,  240 
Mt.  Pleasant   U.  Free  3. D., 

N.  Y... -.1315 

Mt.  Vernon,  N.  Y 697. 

766.  1374,  1493,  1621 

Mt.  Vernon,  Ohio 1113.  1193 

Multnomah  Co.  S.D..  N.  C-.1193 

Muncie.Ind 240,  1193 

Municipal  Bond  Sales(mthly) 

109.  361,  631,  693.  950. 

1253,  1490 
Munlcip.al  Securities  (Remarks 

by  A.  M.  Harris) 1556 

MurdoInd.S.D.,S.Dak.766,  964 

Murray  Co.  S.  D..  Okla 1043 

Muskegon.  Mich 1193,  1257 

Muskingum  Co..  Ohio -1315 

Muskogee,  Okla. 240,  1193,  1438 
Muskogee  S.D..  Okla. 1493.  1621 
Mutual,  Ohio 1043 

Nampa,   Ida 304,  767 
analmo,   B.  C 117,   183 

Nantlcoke  S.D.,  Pa.. .1193,1315 

Napa  High  S.  Dist.,  Cal 1676 

Napa  High  S.  D.  No.  4,  Cal. 1677 
Napanee,    Ont... 117,  562 
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Naplnka,  Man 1260 

Nashville,    Tenn..  183,  432, 

497,  562,  1493 
Nashwauk  S.  Dist.,  Minn.  ..1621 

Nassau  Co.,  N.  Y 633,  964 

Nebraska ..1372 

Nebraska  City,  Neb.368,  562,  697 

Neenah,   Wis 767 

Neepawa,  Man 117,  240 

Nelson,  B.C 892 

Nevada,   Mo 54,  240 

New  Albany,  Ind 892,  1043 

New  Albany,  Miss 1315, 

1438,  1622 
Newark,  N.  J.. 240,  697, 

767,  831,  1043,  1375,  1438 

Newark,  N.  Y 240 

Newark,   Ohio 117 

New  Bedford,  Mass. -.183,  1493 

Newberry,  3.  C 1438 

Newberry  3.  Dist.,  Mich-..  183 
New   Boston   Vll.  S.   Dist., 

Ohio 183,     432 

New  Brighton,  Pa 117 

New  Britain,  Conn 183, 

304,  497,  562,  633 

New  Brunswick 240 

Newburg,  Ohio .892,  1113 

Newburg  Heights,  0.1113,  1622 

Newburyport,   Mass 1113 

New  Haven,  Conn.240,  304,  433 
New  Hanover  Co.,  N.  C.892, 

1193,  1493 

New  Houlka,  Miss 54 

New   Jersey 110,    178 

New  Liskeard,    Ont..  1043, 

1197,  1624 

New  London,  Ohio 697 

New  London,  Wis 240,  562 

New  Mexico. .240,  304,  498, 

697.  831 
New  Oricans,  La. 633.  1556.  1077 

Newport.  Ky 633,  831,  1043 

Newport,  N.  H 183 

Newport,  R.  I .54,  1438 

Newport  Twp.  S.  Dist.,  Pa.  498 

New  Rochelle.  N.  Y 305, 

433,  562,  633,  1113,  1257, 

1493,  1560 

Newton,    Mass 54,    117,  831 

Newton,  Miss 305 

Newton,   Ohio 117 

Newton,  Tex 1193 

Newton  Co.  Com.  S.  Dist.. 

Tex 633 

New    Westminster,    B.   C, 

1113,  1260 
New  York  City.. Ill,  362. 

428.   562.   633,   763.   831. 

892.     1043,     1254,     1257, 

1315,   1375,   1434,   1438,   1493 
New  York  State... 54,  498, 
633,  698,  892,  1193, 

1622,  1674 
New  Wilmington,  Pa. 1113.  1315 

Niagara  Falls,  Ont 368, 

562.  698,  964,  1560,  1680 

Nlcholls,  Ga 305 

Nile  Irr.  DIst.,  Colo 498 

Nlles.  Ohio. 241,  498,  1493,  1.560 

Nlnety.Slx,  3.  C 241 

Nlnely-Slx  S.  D.,  3.  (.'.832,  1043 

Nlnga  Sch    Dist.,  Man 831 

Noble  View  Sch.  Dist.  No. 

2120,  Sask .1563 

Nodaway  Co.,  Mo 562 

Nokomls  Sch.  Dist.,  Sask..  183 
Norcross,  Ga..l257,   1438,   1560 

Norfolk,    Va 118,    1043. 

1375.  1622 

Norfolk  Co.,  Mass 241 

Norfolk  Co.,  Va... 118,  305, 

368,  964 
North  Arilngton,  N.  J.  1257, 

1494,  1622 
North  Bay,  Ont. .305,  368,  633 
North  Bergen  Twp.,  N.  J..  368 

North  Birmingham,  Ala 111 

Northampton,    Mass..  1315, 

1375,  1560 
Northampton  Heights,  Pa_   184 

North  Arilngton,  N.  J 1560' 

North  Dakota 118,  305, 

892,  1435,  1677 
North  Easthope  Twp.,  Ont., 

1320,  1496 

Northfield,  Ohio 118 

Northfleld,  Vt 964 

Northfield  Twp.,  Ohio. .305,  433 
North  Hatley,  Que. 498,892,  1320 
North   Hempstead   Un.   Fr. 

3.   D.,    N.   Y..118,    241,    433 
North  Pelham,  N.  Y..1043,  1193 

North  Platte,  Neb 118,  241 

Northport,  N.  Y 433 

North  Sterling  Irr.Dis., Colo. 1494 

North  Sydney,  N.  3 368,  433 

North  Toronto,  Ont.. .305, 

1113,  1624 
Northumberiand  Co.,  Pa. ..1677 
North  Vancouver,  B.  C.241, 

498,  1496 
North  Yakima,  Wash. .562, 

1193, 1315 
North  Wllkesboro,  N.C.241,  634 
North  Wildwood,  N.  J.. 368,  433 

Norway.   Mich 498,   634 

Norwich,  N.  Y .832,  892 

Norwalk,  Ohio. 1315 

Norwood.  Mass .767,  832 

Norwood.  Ohio 54,  118,     »«< 

498,  767,  1677 
Notre  Dame  de  Grace,  Que.,     W 

1113,  1378 

Nottingham  Sch.  DIst..  Ohio,   W^ 

118.  368,  498,  698 

Nova  Scotia... 1496 

Nowata,  Okla 118 

Oakland.  Cal.. 832,  1193 
akland,  Md... 1043 

Oakland,  Ore 118.  241,  433 

Oakley,  Ohio 832 

Oakmont,  Pa ..1113 

Oak  Park.  111... 1438 

Oakville,    Ont. ..184.    305,    368 

Oakwood,  Ohio 893.  1113 

Oakwood  S.  D.,  Man. 1197,  1624 

Oberiin,  Ohio 698,  767 

Oberiln  S.  D.,  Ohio. .1193,  1257 

Ocean  Park,  Cal 241,  776 

Ocean  View,  Cal 1375 

Ocllla,  Ca 433,  767 

Oconto  Sch.  Dist.,  Neb 964 

Odell.  Neb [241 
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O'DeUvlUe  S.  D.,  Alta 1379 

Ogallala,  Neb 118 

Ogden  City,  Utah 1315,  1438 

Ogden  Sch.  Dlst.,  Utah. 433,  698 

Ogdensburg,  N.  Y 1677 

Ohio Ill,  1312,  1372, 

1435,  1491,  1619 

Oil  Springs,  Ont 964 

Okanogan  Co.  Sch.  Dlst.  No. 

17,  Wash. 634 

Okanogan  Co.  Sch.  Dlst.  No. 

19.  Wash 184 

Oklahoma 111,  241,  1494 

Oklahoma  City,  Okla-1315, 

1375,  1438 
Oklahoma  City  S.  D.,  Okla.1438 
Okotoks,Alta.36S,  433,  893,  1197 
Olanta  S.  D.  No.  21,  S.  C-.1677 

Olinda  S.  D.,  Cal 562,  698 

Olustee  Sch.  Dlst.,  Okla...l043 

Omaha,  Neb 1193.  1494 

Omaha  Sch.  Dlst.,  Neb-241, 

698,  767.  832 
Omeemee  Sch.  Dist.,  Sask..l379 

Oneida.  N.  Y 562 

Oneida  Co.,  N.  Y. 698 

Onondaga  Co.,  N.  Y 1113 

Ontario,  Canada 368 

Ontario  Co.,  N.  Y-.54,  118, 

241,  305 

Ontario  Sch.  Dlst.,  Cal 184 

Oologah  S.  D.,  Okla...241,  698 

Orange  Co..  Cal 893.1193 

Orange  Co.,  Tex-_ .-  832 

Orange  Sch.  Dist..  N.  J 1375 

Orangetown  S.D.No.6,N.Y.   241 
Orchard    Mesa    Irr.    Dist., 

Colo 1315,  1560 

Oregon 111 

Orestimba  Sch.  Dist.,  Cal..  498 
OnUia.  Ont-241,  767,  893,  1320 

Orleans  Co.,  N.  Y 964.  1113 

Orleans  Levee  Dlst.,  La 118 

Oroville,  Cal 305 

Orrvllie,  Ohio ..562.  1375 

Orrville  S.  D.,  Ohio.. .241,  368 

Osage  Co.,  Okla .118,  498 

Osceola,   Ark 1257 

Osceola  Mills,  Pa. 368,  498 

OsgoodeTwp..Ont... 305 

Oshawa,  Ont 1680 

Oskaloosa  Sch.  Dist..  Kan. .1043 
Osslnlng  Un.  Fr.  S.  D.,  N.  Y., 

964,  1043. 1113 

Oswego.  N.  Y 433 

Oswego  Co.,  N.  Y 305. 

368,  498.  634 

Ottawa.  Ont 118,  368. 

1624.  1680 
Ottawa  Co.  S.  D.  No.  35. 

Okla 767 

Ottawa  Co.  Sch.  Dist..  No. 

41,  Okla.. 767 

Ottawa  Sch.  Dist..  Alta 1379 

Otero  Co.  S.  D.,  New  Mex..l043 

Outremont,  Que 368,  433 

Owen  Co.,  Ind 368.  433 

Owen   Sound,    Ont 305, 

832,  1320 

Oxbow,  Sask 1442 

Oxbow     Protestant     Public 

Sch.  Dlst.,  Sask 368.  964 

Oxford.  Miss-. 1113,  1375 

Oxford,  N.  S 698 

Oxford,  Ohio 184.  433.  634 

Pacific  Co.  Sch.  Dist.  No. 
32,  Wash 368 

Pacific  Co.   Sch.   Dist.   No. 

23,  Wash 118 

Paducah  S.  D.,  Ky..l257.  1375 
Palnesvllle,  Ohio... 54,  118, 

368,  1193,  1494,  1622 

Palatka.Fla 1622 

Palestine,  Tex 118 

Palmetto,  Fia 184,  562 

Palo  Pinto  Co.,  Tex 433,  562 

Palo   Pinto  Co.   Sch.  Dlst., 

Tex .832,  893 

Paoli,  Ind 241,  305,  4.33 

Paris,  Texas 118,  498 

Park  City.  Tenn...368,  433, 

634,  893 

ParkeCo.,Ind 965 

Parnassus  S.  D.,  Pa... 832,  893 
Parry  Sound,  Ont. 893,  1043, 

1113,    1197,   1320,   1379,   1442 

Pasadena,  Cal 241,  767,  893 

Pascagoula,  Miss 54,  118, 

1375,  1677 
Passaic,  N.  J. -.1257,  1375.  1677 

Passaic  Co.,  N.  J 54 

Paterson,  N.J 1043.  1113 

Patoka  Twp..  Ind 1560 

Patton  Sch.  Dlst.,  Pa 1316 

Paulsboro,  N.  J 1316 

Pawnee.  Okla 1494,  1677 

Pawtucket,  R.  I. ..54,  118, 

241  1114 

Payette  S.  Dist.,  Ida 118 

Pease  Twp..  Ohio 1114 

Peeksklli,  N.  Y 634,  767 

Peel  Co.,  Ont 832 

Peel  S.  Dist..  Ont. 1114 

Pembroke,   Ont 241,  433 

Pender,  Neb 1677 

Pennsboro,  W.  Va. 305 

Pennsylvania 1674 

Peoria,  III 965,   1043,   1114 

Peoria  Co.,  Ill 1622 

Perka.sle  S.  Dlst..  Pa. .698.  893 

Perry,  N.  Y .-   118 

Perry,   Okla._ 1316 

Perry  Twp.,  Ohio 832 

Perth,  Ont 832 

Perth  Amboy,  N.  J 55 

Peterborough,  Ont 1563 

Peterborough  Co..  Ont.369.  965 

Phelps  Co.,  Mo 118 

Philadelphia,  Pa. .118.  241, 

369,  634,  698,  1114,  1193, 

1316,  1375,  1560 
Phlllppi.  W.  Va. -433.  832,  965 
Phlllpstown  Un.  Free  S.  Dist.. 

N.  Y- 4.33 

Phoenlxvllle.  Pa 832,  1043 

Pickering,  Ont 369 

Pickwicks.  Dist.,  Mo 184 

Plcton.   Ont 563 

Piedmont  S.  Dist.,  Cal 563 

Pierce  S.  Dlst.  No.  94.  Ida. 

184,  832 

Pierre.  S.  Dak 119,  4.33 

Pike  Co..  Ala 698 

Pike  Co.,  Ind 1677 
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Piiger,  Neb .241.  698 

Pilot,  Minn 563 

Pincher    Creek,    Alta.. 698,         ! 

965,  1197  1 

PInewood  S.  Dist.,  S.  C.119,  305 

Pioneers.  Dist.,  Alta 1114 

Pipestone,   Man 433,  767 

PiquaS.  Dist.,  Ohio 1114 

PiscatawayTwp.  S.D..N.J.  832 
PitmanS.D.,  N.J. ..1193,  1560 
Pittsburgh,      Pa. .369,  563, 
767,  832,  893,  965.  1193, 
1257,    1316,    1375,    1438, 
(see    Beechview,    1558) 

PIttsfleld,  Mass 832,  1375 

Piainfleld,  N.  J. ..54,  1316,  1494 

Plainview,   Tex 832 

Platte.   S.   Dak.. 119.    433, 

563,  767,  832 
Pleasant  Grove  S.  D.,  Alta. 1379 
Pleasant   Hill,   Ohio.. .119, 

369,  832,  893 
Pleasant  Ridge,  Ohio. .832, 

1114,  1375,  1438,  1677 

Pleasant ville.  Pa 767 

Plvmouth,    Mich 184 

Plymouth,  Pa 184 

Plymouth  Co.,  Mass... 433, 

498,  893 

Pocahontas,  Va 1375 

Pocatello  Ind.  S.  Dlst.,  Ida., 

433,  498,  893 

Point  Gray,  B.  C. 1043 

!  Point  Pleasant  Beach,  N.  J., 

i  498,  563,  698 

Polk  Co.,  Minn 832 

I  Polk  Co.  Com.  S.  D.,  Tex..  832 

]  Polk  Co.  S.  Dist.,  Tex 369 

I  Poland,  Ohio -.1494,  1622 

(Pomona,   Cal... 1494 

IPonoka,  Alta 1624 

Pontiac,  Mich 305,  1257, 

1375.  1622 

Pontotoc,  Miss 1043 

Pontotoc  S.  Dlst.,  Miss 119 

Pontotoc  Co.  S.  Dist..  Okla. 

832,  893 
Pony  Creek  Dr.  Dist.,  la... 1494 
Popi.ar  Bluff  S.  Dist..  Mo...  113 
Poplarvllle.  Miss. .369,  498,  832 
Portage  la  Prairie,  Man. 563, 

1043,  1624 
Port  Arthur.  Ont.. 305,  369, 
563,  1260,  1319,  1379, 

1442,  1680 
Port  Arthur  Dr.  Dlst.,  Tex. 1438 
Port  Chester,  N.  Y.305,  893,  965 

Port  Elgin,  Ont 434 

Porterviiie  S.  Dist.,  Cal 498 

Port  Hope,  Ont 1379 

Port  Huron,  Mich 1622 

Portland,   Me 184,  305 

Portland.  Ore 300,  305. 

428,     1114.     1257.     1438, 

1560,  1677 
Portland  Water  Dist.,  Me., 

306,  369,  1438 
Port  of  Portland,  Ore.. 119,  1491 

Porto  Rico 1193 

Portsmouth,  N.  H...1316,  1375 
Portsmouth,  Ohio.. 55,  241, 
498,     893,     965,     1438,     1622 

Port  Stanley.  Ont 1197,  1379 

Port  Vue,  Pa 55 

Port  Washington,  S.D., Wis.  893 

Posey  Co.,  Ind 55 

Pottstown,   Pa. 119.  498 

Pratt  S.  Dist.,  Kan 893 

Prattvilie,  Ala..- 241.  498 

Preble   Co.,    Ohio 55,  767 

Prescott.     Ont. .119,     369, 

498,  1442 
Prescott  High  S.  Dlst.,  Ark.  55 
Prescott  S.  Dlst.  No.  1,  Ariz. 

698,  832 

Presho,  So.  Dak .1677 

Prince  -Mbert,  Sask 119. 

1442,  1495 
Prince  Edward  Co.,  Ont  241, 

965, 1043, 1197 

Prince  Edward  Island 832 

Prince  George's  Co.  S.  D.. 

Md 55,     241 

Providence,  R.  I -.  698 

Province  of  Manitoba,  Can-   119 
Prudential  S.  Dist.,  Sask-..  563 

Pulaski,   Va --  306 

Pureeii,  Okla 306 

Purceil  S.  Dlst.,  Okla 306 

Putin  Bay,  Ohio ---1677 

Putnam  Co.,  Fia-.- 1257 

Putnam  Co.,  Ind 1114 

Puyallup,    Wash 1375 

Quebec --1320 
ueenAnnes'Co.,Md.  893, 1114 

Quincy.  Mass 306,  1193 

Quitman  ,Mlss 768 

Racine,  Wis 119,  184 
afaei  S.  Dlst.,  Cal- -306,  434 

Rahway,  N.  J 965,  1316 

Rainier,  Ore-. .1193,  1375,  1677 

Rainy  River,  Ont 1043 

Raisin  City  S.  D.,  Cal 241 

Ramona  S.  Dlst.,  Okla 965 

Randolph  Un.  Free  S.  Dlst. 

No.  1.  N.  Y 55 

Ravenna,  Ohio 369,  563 

Reading.  Pa -..241,  369 

Red  Bay,   Ala... 768,  894,  1316 
Red   Deer,    Alta. .499,  563, 

634,  832,  1114 

Redfleld,  S.  Dak 1375,  1560 

Redfleld  Ind.  S.  Dlst.,  la.. 

768,  894 

Redlands  S.  Dist.,  Cal. 832,  894 

i  Red  Lodge,  Mont. 434,  832.  1375 

Red  Oak  S.  Dlst.,  la 241 

I  Red  Wing,  Minn 1494 

[Redwood,  Co.,  Minn 119 

jReglna,      Sask 55,  119 

Renfrew,  Ont 1496 

I  Reno,  Nev 306,  1114,  1257 

Reno  S.  D.  No.   10,  Nev., 

1316,  1678 

Renovo,     Pa 184,  434.  499 

Rensselaer,  N.  Y 832, 

965,  1043,  1114 

Renton.  Wash 894 

Reynoldsvliie,  Pa 1193.  1257 

Reveistoke,  B.  C 119, 

894.  1043.  1320,  1379 

Bex  S.  Dist.,  Sask 1044 

Rhlnelander,^Wls 563 
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Rhode  Island... 1193,  1257 

Rich  S.  D.  No.  1785,  Alta..  634 
Richardson  Co.  Dr.  Dist.  No. 

1,    Neb. -.242,  369,  894,  965 

Richtarms,  Sask... 698 

Richland  Twp.  S.  D..  Ind..  306 
Richmond,   B.  C.563.  768,  833 

Richmond,  Ind. 1678 

Richmond,     Mo 369,  833 

Richmond,  Que 242 

Richmond,    Va...55,    184, 

242,  1193,  1376,  1494,  1560 

Richwood,    Ohio 306,  499 

Ridgeviile  Spec.  S.D.,  O..  833 
Ridgway  S.  Dist.,  Pa. 1193,  1376 
Rising  .Sun  S.  Dlst.,  Ohio..  306 

River  Rouge,  Mich 563 

Riverside,  Cal 1376 

Riverside  Irr.  Dlst.,  Colo..     55 

Riverside  S.  Dist.,  Cal 55 

Roanoke,  Va 1678 

Rochester,  N.  Y..242,  306, 

369,  563.  698,  833,  894. 

1193.  1623 

Rockford,  III ..1044,  1114 

Rockport,  Ohio 1438,  1494 

Rock  Springs.  Wyo_..634,  768 
Rockviile  S.  Dist.,  Ind.499,  563 
Rocky    Mount    Rd.    Dist., 

N.  C 434,  965 

Rocky  River  Vll.  S.  Dlst., 

Ohio 184,     634 

Rogers  Co.  S.  Dlst.,  Okla..  894 

Rolla  S.  Dist.,  Mo 1623 

Rome,  Ga 698 

Rome,  N.Y 1316,  1376 

Rome  S.  Dist.,  N.  Y...184, 

306,  894,  1316 

Roosevelt  S.  Dist.,  Cal 634 

Roosevelt  S.  D.,  N.  Y 434 

Rose  City,  Mich 1623 

Rosebud,  Tex ..1316,  1438 

Roseburg,    Ore. .434,    563, 

698, 1316 

Roselie  Park,  N.  J 1193 

Rossiand,  B.  C 1320 

Rosthern,  Sask 1197 

Rothsay,   Minn 894 

Royalton,  N.  Y 563 

Roxboro.N.  C 434 

Russell  Co..  Va 55 

Russell  Twp.,   Ont 306,  369 

Russeilvllle,   Ala 306 

Ruston,  La 119,  563.   1114 

Sacramento,  Cal. 119,  434,  833 
acramento  Co..  Cal 55 

Saginaw,  Mich.. .306,  434 

St.  Anthony,  Ida 119 

St.  Bernard,  Ohio 965.  1114 

St.  Boniface,  Man 563 

St.  Edwards,  Neb 1561 

St.  Francis  Levee  Dlst..  Ark. 1438 

St.  Henry.  Ohio.. .1438 

St.  Jean  de  la  Croix.  Que...  768 
.St.Joseph.Mlch  1044,1114,  1193 
St.   Joseph,   Mo. .184,   434, 

499,    634,    1114,    1316,    1376 
St.  Joseph  S.  Dlst.,  Mo. 55, 

184,  369,  1438,  1494 

St.  Louis,  Mo 119.  965, 

1114,  1194,  1316 

St.  Louis,  Que .634,  833 

St.  Louis,  Co.,  Mo 694 

St.  Mary's,   Kan.  634.  698,  1044 

St.  Mary's,  Ont 563 

St.  Marvs  S.  Dlst.,  0..563,  634 
St.    Paul,    Minn.. 369,  499, 

563,  768,  894,  965,  1114, 

1257,  1316,  1376 

St.  Peter,  Minn 768.  1114 

St.  Petersburg,  Fia 119, 

434,  499,  833 
St.  Thomas,  Ont. 965,  1044,  1680 
Salem.  Ohio. .184,  306,  768, 

1257,  1438 

.Salem,  Ore 768 

Salem,  W.  Va 563,  768 

Saiina,  Kan 55,  1561 

Saiina  S.  Dist.,  Kan 1044 

Salisbury,    Md 434,  563 

Sallisaw,   Okla ...184.  499 

Salt  Lake  City,  Utah. .184, 

369,   499.  634 

Sampson  Co.,  N.  C 119,1561 

San  Antonio.  Tex.242,  768,  1439 
San  Arroya  Irr.  Dist.,  Colo.  634 
San  Bernardino,  Cal. ..119, 

634,  965,  1194 
San  Bernardino  Co..  Cal...  894 
San  Bernardino  S.  Dlst.,<  al. 

698,  894 
San    Diego.    Cal. .119,  563, 

894,  1044,  1623,  1678 

San  Diego  Co.,  Cal 563 

Sandwich.    Ont 306,  563 

Sandusky.   Ohio.. 242,  434, 

894,  965,  1561 

San  Fernando,  Cal 242 

Santord,  Fia 698,  1114 

S.an  Francisco,  Cal 306, 

434.  698,  768,  1194,  1376,  1494 

San  Juan.  Cal.. 1439 

San  Louis  Obispo  Co..  Cal., 

55,  306,  768 
San  Pedro,  Cal. .119,  242,  434 
Santa  Barbara,  Cal.306,  635,  768 

Santa  Barbara  Co.,  Cal 1194 

Santa  Monicas.  Dlst.,  Cal..  55 
Santa  Paula,  Cal. 242,  833,  1376 
Santa  Ynez  Valley  Un.  High 

S.  Dlst.,  Cal 635,  833 

Santo  Domingo 763 

Sapulpa,  Okla 635,  1257 

Saranac  Lake,  N.  Y...499,  635 
Saratoga  Co..  N.  Y..1376,  1561 

Sargent  Co.,  N.  D 119 

Sarnla,  Ont 635,  1044, 

1115.  1624 
Saskatchewan,  Can... 965, 

1114,  1197 

Saskatoon,  Sask 1379 

Sault  Ste  Marie,  Mich. .184, 

242,  369,   563 

Sausailto,Cal. 698 

Savannah,    Ga..242,    1115, 

1439,  1623,  1678 

Savannah  S.  Dlst..  Cal 242 

Sawyer  S.  Dlst.,  Okla 768 

Saybrook  Twp.  S.  D.,  0.434,  499 

Schenectady,  N.  Y 119, 

184,  768.  833,   894 

Schenectady  Co..  N.  Y 242 

SchO'ilcratt   A-   Brady  Twp. 

S.  Dlst.,  Mich  499 


Page. 

Schwenkvllle,  Pa 1257,  1439 

Scio,     Ohio 563,   833 

Scioto  Co..  Ohio 1376,  1494 

Scotland  Co.,  Mo 113 

Scotts  Bluffs  Co.,  Neb. 119,  1115 

Scranton,  Pa 119,  242 

Scurrey  Co.  Com.  Sch.  Dlst. 

No.  4,  Tex. 306 

Seaforth,  Ont 55 

Seattle,  Wash 119,  242, 

.564,  1194,  1257,  1376, 

1439,  1494,  1678 
Seattle   Sch.   Dlst.    No.    1, 
Wash......  13 16,   1439,    1678 

.Sebree,  Ky 1316 

Sedgwick  Co.,  Kan 1194 

Sediey,  Sask.. 119,  635 

Selma,  Ala 698 

Selma,  Cal 1494 

Seminole  Co.  Sch.  Dlst.  No. 

9,  Okla 768 

Seminole  Co.  Sch.  Dist.  No. 

23,  Okla 768 

Seminole  Co.  Sch.  Dist.  No. 

28,  Okla 768 

Seminole    Co.    Sch.    Dlst., 

Okla 499,  1044 

Seminole    &    Hughes    Cos. 

Sch.  Dist.,  Okla 1044 

Seneca,  S.  C 242.  635, 

1044,  1316,  1561 

Seneca  Falls,  N.  Y 564 

Seneca  Sch.  Dist.,  S.  C 119 

Seward.    Neb 120,   499,   894 

Seymour,  Tex 1561 

Shadvslde  S.  D.,  Ohio. .120,  242 

Shamokin,  Pa 698 

Shattuck  Sch.  Dist.,  Okla..  306 

Shawanee,  Ohio ..434,  635 

Shawinigan  Falls,  Que 1496 

Shawlands    Sch.    Dist.    No. 

2161,  Sask 1563 

Shawnee,  Okla 369 

Shawnee  Sch.  Dlst.,  Okla.. 1376 

Shelby,  N.C 635 

Shelby,  Ohio 564,  768,  1115 

Shelby  Co.,  Ky 1257 

Shelby  Co.,  Ohio 55 

Shelley,  Ida 306,  1115 

Sheperd,  Mich 564 

Sherbrooke,  Que 965 

Sheridan,  Wyo 184 

Sherman,  Tex 635.  894, 

1316,  1561 

Shortsville,  N.  Y 499,  635 

Shreve,  Ohio 768 

Shrewsbury,  Mass 698,  1115 

Shulisburg,  Wis. 894 

ShuniahTwp.,Ont ...1320 

Sidney,  Neb 120,  434 

Silver  Bow  Co.,  Mont.. 242,  564 

Silver  City,  N.  C 1115 

Simcoe,  Ont. 698 

Sioux  City  Sch.  Dist..  la. ..1494 

Sioux  Falls,  So.  Dak 1115 

Skv  Hill  S.  D.,  Alta. ..434,  894 

Slideli,  La ..1376 

Sloan,  Iowa 120 

Smith  Co.,  Tex.. .120.  242, 

894,  1194,  1376 

Smlth'Falis.  Ont 1320 

Snohomish  Co.,  Wash.. 965, 

1194,  1316 
SnohonjishCo.S.D.,  Wash.  564 
Snohomish   Co.    Sch.   Dlst. 

No.  98,  Wash 564,  698 

Snohomish    Co.    Sch.    Dlst. 

No.  24.  Wash... 636 

Snyder,  Neb. ..1115,  1494,  1623 

Solomon,  Kan 1316 

So  on  Twp.  Sch.  Dist.,  Ohio. 

120,  242,  1561 

Someri'lile  Co.,  Tex.. 1316 

Sonora,   Cal. 1316 

Souris,  Man 1624,  1680 

South  Araboy,  N.  J 1194 

Southampton,  Ont.. 1624 

South  Bend,  Ind.. 56,  120,  1044 

South  Bethlehem,  Pa. 1376 

South  Boston.  Va 242 

South  Canonsburg,  Pa 636 

South  Carolina 1039,  1372 

South  Dakota 1372 

.South  Haven,  Mich 120 

South  Newburgh,  Ohio 1678 

South  Omaha,  Neb 184 

South  Port,  N.  C 564,  698 

South  Rossendale,  Man 1044 

South  Sharon  S.  D.,  Pa.. 56,  434 
South    Vancouver,    B.    C, 

242,  699,  965 

Spalding  Twp.,  Minn 434 

Sparta,  Mich ..499,  1376 

Sparta,  Wis 499,  1194,  1257 

Sparta  S.  D.,  Wis 1316,  1678 

Spartanburg,  S.C. 564,  894,  1316 

Spirit  Lake,  la 120,  499, 

1044,  1317.  1561 
Spirit  Lake  Ind.  Sch.  Dist., 

Ida 1376,   1494 

Spokane  Co.  S.  D..  Wash..  434 
Spooner.  Minn. 1194,  1561.  1678 
Spotsylvania  Co.,  Va.ll94,  1376 
Springfield,  Mass. .307,  564, 

833,  894,  1678 

Springfield,  Mo 113.  1376 

Springfield,  Ohio. ..56,  306, 

434,   499.   .564,   636,   834, 

894,  965,  1194,  1317, 

1439,  1561 
Springfield  Ind.  Sch.  Dist., 

Minn 499,  965 

Springfield  Sch.  Dlst.,  Ohio, 

1194.  1439 
Sprlngwater   Twp.,    Minn., 

965.  1044 

Springwells  Twp.,  Mich 56 

Spnice.  Minn 184 

StanlsLaus  Co.,  Cal. .1194.  1376 

Stanley,  Man 1115,  1320 

St.aples,  Minn 769,  834,  965 

Starke,  Fia.. 307,  769,  966,  1561 

Stayner,  Ont 966 

Steele  Co..  N.  D 1257,  1376 

Steelton,  Ont ...1044 

Steelton,  Pa... 1376 

.Stephen,  Minn 1194 

Stephen  vine,  Tex 966 

Steuben  Co.,  Ind 966 

i  Steubenvilie,  Ohio. 369.  499, 
!  769,  834,  966,  1044,  1115, 
i  1.561,  1623 

[Stevens  Co.,  Wash. ..1115. 

1194.  14.39 
StewartvlUelSch.  Dlst.,  .Mta.  504 
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Stockholm   Sch.   Dlst.   No. 

1285.  Sask ..1115 

Stockton,  Cal 769 

Stony  Point  Fire  Dlst.  No.  1, 

N.  Y 1115 

StoughtonSch.  Dist..  Wis..  966 

Stowe  Twp.,  Pa 769 

Strassburg,  Sask 834,  1044 

Stratborne,  N.  S 099 

Stratford,  Ont... .1680 

Strathcona,  Alta 1442 

Strathcona,  Ont.. 564,  699. 

1260.  1442 

Strathroy,   Ont 1563 

Streetsvlile.  Ont 435,  699 

Strongsville  Twp.  Sch.  Dlst., 

Ohio 56.  120 

Struthers,  Ohio.. 699 

Struthers  Sch.  Dlst.,  Ohio..  1561 

Stryker,  Ohio 1376,  1495 

Sturgeon  Bay,  Wis 1317 

Sudbury,  Ont.. 834,  1563,  1624 

Suffolk,  Va 56 

Sugar  Creek  Twp.  S.D., Ohio  120 
Sullivan  Co..  Tenn.56,  242, 

369,  435 

Sulphur,  Okla. 184 

Sulphur  Springs,  Tex. ..56,  120 

Summeriand,  B.  C ...1115 

Summerside,  Prince  Edward 

Island   1115 

Summit,  N.  J. -1194.  1376.  1495 
•Summit  Un.  S.  D.,  Cal. 966,  1439 

Sunland  Sch.  Dist.,  Cal 894 

Sunnvside  S.  D.,  Cal--966,  1439 

Superior,  Neb 769,  1194 

Superior,  Wis 966 

Surprise  Sch.  Dist.,  Cal 834 

Sussex  Co.,  N.  J 1678 

Sutter  Co.  Levee  Dist.  No.  1, 

Cal 120 

Swift  Current,  Sask 1260 

Swisher  Co,  Tex.. 120,  499,  1044 

Switzerland  Co..  Ind 56, 

184,  242,  435 
Sydney  Mines.  N.  S.--370, 

769,  1260 

Sylvester,  Ga 564,  769 

Syracuse.  N.  Y--435.  564, 

1044,  1115,  1561,  1678 

Tacoma,   Wash 1495 
aft,  Okla.-- 699 

Tallahassee,  Fia 370,  1317 

Talmage,  Neb 1044 

Tamarisk  Sch.  Dist.,  Man- -1563 

Tampa,  Fia 370,  834 

Tarboro  Sch.  Dist.,  N.  C...  242 

Tarentum,  Pa 56,  435,  1561 

Taylor,  Tex -     56 

Tazewell,  Va - -   184 

Teague,  Tex 1495 

Teeswater,  Ont- -.1624 

Tegna  S.  Dist.,  Cal 699,  834 

Tekonsha,  Mich 66 

Tempe  Un.   High  S.  Dist., 

Ariz. -56,   184,  769,   894, 

966,  1044 

Temple,  Tex 1194,  1678 

Tempieton,  la 242 

Tereita  S.  Dlst.,  Cal- 895 

Terrebonne  Parish  S.  D.,  La. 499 
Terre  Haute,   Ind 185, 

242,  307,  636.  1317.  1495,  1561 

Terrell,  Tex 1376 

Terry  Co.  Com.  S.  D.,  Tex-  56 
Terry  S.  Dist.,  Mont. .370,  834 
Texas-112,  564,  763,  1254, 

1435,  1557 

Texhoma,  Okla 435 

Thermal  S.  Dlst.,  Cal. -769.  1317 
Thurston  Co.  S.  D.  No.  41, 

Wash 185 

Thurston  Co.  S.  D.  No.  44, 

Wash -- 307 

Thurston  Co.  S.  D.  No.  72, 

Wash..- --  185 

Tiffin,    Ohio 769,  834 

Tillbury,  Can 895 

Tlilsonburg,  Ont 1680 

Tlnlcum  Twp.,  Pa-. .1115,  1317 
Tipton  Co.,  Ind.. 769,  966.  1623 
Titus  Co.  S.  Dlst.,  Tex.370,  769 
Tod   Twp.,    Ohio. 499,  636,  699 

Todd  Co.,  Minn 895 

Tofield,  Alta 243,  1115 

Toledo,  Ohio. .120,  185,  243, 

306,    564,    1044,     1194,    1372 
Toledo  S.  Dlst.,  Ohio. .895, 

1044,  1194,  1258 

Tolna,  N.D 564,  1044 

Tomah,  Wis .1317 

Tomah  S.  Dlst.,  Wis... 500,  699 

Tompkins  Co.,  N.  Y 1115 

Topeka.   Kan ...243,  307 

Toppenlsh,   Wash 564 

Toronto,  Ont 120,  564,  1680 

Traverse  City,  Mich.. 1439 

Travis  Co.,  Tex 243,  769 

Trenton,   N.   J... 185,  243, 

307,    370,    435,    1044,    1115 

Trenton,  Ont 1624 

Trenton  S.  Dlst.,  Mich 120 

Triadelphla  S.  Dlst.,  W.  Va., 

1115,  1561 

Trout  Lake,  Minn 370,  636 

Troy,  N.  Y..56,   185,  243. 

307.636.  770.  1044,  1116, 

1439,  1561,  1623 
Truckee  Sanitary  Dlst.,  Cal.  370 
Trumbull    Co.    Road    Dlst. 

No.  1,  Ohio... 56 

TurmbuU    Co.    Road    Dlst. 

No.  2,   Ohio 56,  307,  500 

Tuckahoe,   N.  Y 636,  895 

Tulsa,  Okla 56.   836.1044 

Tulsa  S.  Dist.,  Okla.. .836,  1116 
Tulsa  Co.  S.  D.,  Okla. 1317,  1561 

Tuscaloosa,  Ala. .185.  600 

Tweed,  Ont 1260,  1379 

Twin  Butts  S.  Dist.,  N.  D..  307 
Twin  Falls  Co.,  Ida. .1561.  1678 
Tyler.  Tex 120 


u 


irlchsville.    Ohio. 


Umnadllla  S.  Dlst.,  N. 

Union  Bridge.  Md 

Union  City.  Pa. 

Union  Co..  Miss 

Union  Co..  Ohio 

Union  Point.  Ga 

Union  Public  S.D.  No. 

Union  Twp..  N.  J. 307 

564,  699, 


436, 

770,   895 
Y...1194 

1376 

.120,  ."iOO 
..56,  120 
.835,  895 
.243,  699 
l,Mo.770 
,  370. 
836,  1317 
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UulteU  States. .1372,  1557,  1(574 

United  States  of  Brazil 1G19 

UnlteU  States  of  Mexico 1044 

Upland.    Oil 370,    430,  564 

Upper  Sandusky,  Olilo..50, 

120,   185 

Urbana,  111 1678 

Urbana.Ohlo 699 

Urbana,    Va 56,    436,  835 

Urbana  Park.  111... 1045 

Urbana  S.  Dlst.,  Ill 185 

Utiili 1557 

Utlea  Dr.  Dlst.,  Neb 1317 

Utlca,  N.  Y..56,  120,  500, 

564,  1194,  1258 
Uxbrldgc.  Ont 1624 

Valasco  Dr.  Dlst.,  Tex 1045 
ale.  Ore 371.  1194 

Valentine.    Neb 505 

Vallejo,  cal 120 

Valley  City.  N.  D.835.  966.  1258 

Valleyfleld.Que 1320 

Valley  Park  S.  Dlst..  Mo...  56 
Van  Buren  Twp.,  Ohio. 699.  895 
Vancouver.    B.    C.  56.    120. 

307.  436.  770.  1680 

Vanhome  Twp..  Ont 371 

Van  Wert  S.  Dlst.,  Ohio 371 

Va.ssar  Sch.  Dlst.  No.  2118, 

Sask 1442 

Vlgrevllle,  Ont 967 

Venice  S.  Dlst.,  Utah 1045 

Tentnor,  N.  J 56 

Ventura,   Cal 1116 

Ventnor  City,  N.  J  ..1623,  1678 
Vergcnncs,  Vt...835,  1258,  15G1 

Vermilion,  Alta 186 

Vermilion  Co.,  Ind 500.  895 

Vermilion  S.  Dlst.,  Can 895 

Vermilion,  S.  Dak.244,  436,  500 
Vernon,  B.  C 307, 

565,  1379,  1442 

Vernon,  Tex 565,  1561,  1678 

Verona.  N.  J 770.  895 

Ventura.   Cal 636 

Vicksburg.  Miss. 895,  1195.  1376 

Victors.  Dlst..  Cal 244 

Victoria,  B.  C 371.1320 

Vigo  Co..  Ind 244,  907 

Vlnevllle,  Ga(see  Macon) 1437 

Vinton.   la 436 

Virginia 112,   1557 

Vlsalla.  Cal. 120.  636,  1561,  1678 
Vogler  Ind.  S.  Dlst.,  la 1623 


Wl 


aco.Tcx 436.  1116,1440 

adesboro  S.  Dlst..  N.  C.  244 


Page. 
Wagoner  Co.  S.  D..  Okla., 

1116.  1317,  1561 

Wahoo.Neb 308 

WakeCo.,N.  C 120 

Wakefield.     Mass 77 

Wakefield   S.  Dlst.,   Mich.. 

500,  637 

Wake  Forest,  N.  C 436 

WalkertoD.    Ont 835 

Wallace.    Ida 56,  244 

Walla  Walla  Co.  S.  Dlst., 

Wash 500,   770,    1495 

Walter.  Okla 1440 

Waltham,  Mass.. 121.  436, 

1562.  1078 

Wapakoneta.   Ohio 430. 

605,  770.  1110 

Wapello.  la 371.  1116 

Wapplnger  Falls,  N.  Y 1045 

Wapplnger   Falls   S.    Dlst., 

N.  Y 244.  1116 

Wareham.  Mass 121 

Warren.  Ohio 57.  121 

Warren  Co..  Miss 1440 

Warren  Co.,  N.  Y.186,  371.  895 

Washington    1435 

Washington.  Ohio 57.  1678 

Washington,    Pa.371,    436, 

637,  896 
Washington  C.  H.,  0.1195.  1258 

Washington  Co..  Ala 50^ 

Washington  Co.,  Ind. .371. 

967,  1623 
Washington  Co.,  Miss. 1195.  1258 
Washington  Co..  Pa... 565. 

637.  699.  770 
Washington  Twp.  Sch.  Dlst., 

Ind 436,  770 

W.aterbury,  Conn. 57.  244.  1562 

Watcrford,  Ont 1197.  1563 

Watertord  Sch.  Dlst.,  Cal..     57 

Waterloo,   la 57,   121,    1258 

Waterloo,  N.  Y 437,  565 

Waterloo,  Ont 186,  1680 

Watertown,  Wis.. 186 

Watertown  Sch.  Dlst.,  So.         ' 

Dak 121,    1376i 

Watervllet.  N.  Y. 371 1 

Wathena  Sch   Dlst..  Kan. .1195 

Waurika.  Okla 500 

Wausau,  Wis 1195,  1317 

Waverly,  la 967.  1317,  1440 

Waverly,   Minn 1376 

Wayne  Co.,  Ind. .371,  565,  699 
Wayne  Sch.  Dlst.,  Neb. .57. 

437.  770 

WayncsvUle.  N.  C 835.  1377 

Weathcrford,   Kan 1196| 


Page. 
Weatherford.  Okla.. .1495.  1678 
Webb  City.  Mo. 57, 113.  371,  771 
Weehawken   Twp.,   N.   J., 

1440.  1562 

Welser.  Ida 1440 

Welser  Ind.  Sch.  Dlst.,  Ida., 

121.  308,  565,  1258 

Welch,  W.  Va 835,  896 

Weller  Twp..  Ohio 67,  121 

Wellington  S.  D.,  Sask 565 

Wellsburg,  W.  Va 1318 

Wcllston  Sch.  Dlst.,  Ohio..  308 

Wellsvllle,  Ohio 699,771 

Wenatchee,  Wash 308,  1078 

Wcnatchce  S.  D.,  Wash 1495 

Wcntworth,  So.  Dak 244 

Wesslngton  Spring,  So.  Dak.  637 

West  Alexandria.  Ohio 244 

West  AlUs,  Wis 771.  967. 

1116. 1258,  1318 
Westchester  Co.,  N.  Y..57, 

1377.  1440,  1495,  1562 
West  Covington,  Ky...371,  500 

West  Elizabeth,  Pa 308 

West  End,  Ala 1195, 

1318,  1440,  1623 
Western  Clay  Dr.  Dlst.,  Tex.. 

1195,  1377,  1678 

Westervllle,  Ohio 121,  244 

Westfield,  N.  J 1440,  1678 

Westfield,   N.   Y 437. 

1045.  1110,  1318 
West  Frankfort  S.  D..  III..  121 
West  Grove.  Pa. .58,  601,  1562 

West  Hoboken.  N.J 58 

West  Homestead,  Pa. .244, 

308,  437.  896,  1623.  1678 
West  New  York,  N.  J. 122,  1377 

Weston.  Ont... 967.  1045 

West    Orange    Sch.    Dlst., 

N.  J ...244,   505.  967 

West    Plttstnn    Sch.    Dlst., 

Pa 1117,  1195.  1318.  1440 

West  Point,  Iowa 637 

AVest  Salem,  Wis 58,  186 

West  Seneca,  N.  Y 565. 

1377.  1496 

West  Toronto,  Ont 771, 

1197,  1260 

West  Union,  Ohio 896,  1195 

West  Union  Sch.  Dlst.,  la..  566 

West  Unity,  Ohio 1318,  1440 

Westvllle,  N.  S 1442,  1624 

West  Virginia  (sec  Virginia). 

112,  1557 
West  York  Sch.  Dlst..  Pa..  308 
West  Zorra,  Ont. .244,  501,  896 
Wetasklwin,  Alta 437,  1260 


Page. 

Weybum.  Sask 835,  1197 

Wheat  Plains  8.  D.,  Sask..  11 17 
Wheeling,  W.  Va..ll3,  186, 

1110,  1496 

White  Co.,  Ind 566 

White  Plains,  N.  Y 186. 

371,  501,  835.  967,  1045,  1318 

Whitesboro.  Tex 836 

Whitley  Co..  Ind 372 

Whitman  Co.  Sch.  Dlst.  No. 

122.  Wash 771 

Wlarton,  Ont 700,  830 

Wichita.  Kan.58.  246,  836,  1318 

Wichita  Falls.  Tex 58.  1318 

Wichita  S.D..  Kan.  122,  245,  506 
Wiggins  Sch.  Dlst.,  Colo...  245 
Wilcox  S.  D..  Neb. ..1377.  1623 
WllklnsburgSch.  Dlst..  Pa.. 

967,  1195.  1318 

Williams.  Iowa 637 

Williams  Co..  N.  D 1678 

Williamson  Co..  Tex 58,  565 

Wilmington,  Cal 637,  1117 

Wilmington,  Del.. 245,  637, 

700,  836,  896,  1045,  1441 
Wllmlngton.N.C.437.  1117.  1562 
Wilmington  Sch.  Dlst..  Del., 

1319,  1441 

Wllmont.  So.  Dak 836.  1045 

Wllloughby.  Ohio.. 58.  967.  1117 

Willow,  Cal 1319 

Willow  Creek  S.  D.,  Sask...  700 
Willow  Marsh  Dr.Dlst.. Tex. 1259 

Wilson.  N.  0 437.  700.  1117 

Wilson  Creek.  Wash. 58,  308,  501 
WiisonvlUe  Sch.  Dlst..  Neb. 

122.  186.  372.  771 

Winchester.  Va 58,  437 

Windsor,  Ont.. 372,  1624 

Wlnnpld,  Kan 58 

Wingham,  Ont 1320,  1442 

Winlock 1441 

Wlnnetka  Sch.  Dlst.  No.  36, 

.^111 501.  566 

pinnlpeg.  Man. .245.  501.  1496 
Winnipeg  Sch.  Dlst..  Man., 

245,  1496.  1680 

Wlnooskl.  Vt. 501,  566 

Winters    Joint    Sch.    Dlst.. 

Cal 122.   771 

wmtcrset.  Iowa 1117 

Wlnthrop.  Mass 1502 

Woltvllle,  N.  S 1024 

Wolselcy,  Sask. ..601,  967,  1197 

Woodbury,  N.  J 637,  700 

Wood  Co.,  Ohio. -245,  372, 

J»       967.  1662,  1678 
Woodland  .^Cal 1045 


Page. 
Woodland  Sch.  Dlst.,  Wash., 

437. 1319 

Woodlawn,  Ala.. 1679 

Woodstock,  Ont.. 245.  308.'«»M 
1045.  1117.  1260 

Woodworth.  Man 122,  186 

Wooster,  Ohio 122,  245,*l» 

836.  896,  968 

Worcester.  Mass 186,(1045 

Worcester  Co..  Md 501,  896 

Worth  Co.  Dr.  Dlst.,  la 968 

Wright  Co.,  Iowa 1623 

Wyandot  Co.,  Ohio 437,        * 

501,  566,  637,  700.  771 

Wymore,  Neb 1562 

Wyoming,  Ohio 372,  1441 

Wyomlsslng,  Pa. 372,  1046,  1259 
Wythevllle,.  Va 437,  836 

Venla.  Ohio 58,  437 

Yakima  Co.  Sch.  Dlst.  No. 
14.  Wash 968,  1196 

Yakima  Co.  Sch.  Dlst.  No."!*** 

49,  Wash 58,  245 

Yakima  Co.  Sch.  Dlst.  No.«»» 

66.  Wash 245,"  372 

Yakima  Co.  Sch.  Dlst.  No. "*««»" 

80,   Wash 1319 

Yakima  Co.  Sch.  Dlst.  No.'ji"*- 

83.  Wash... 186.  308 

Yakima  Co.  Sch.  Dlst.  No.*-i»' 

84.  Wash 122,  308 

Yakima  Co.  Sch.  Dlst.  No.     »• 

85.  Wash 771,  896 

Yankton,  So.  Dak 1189 

Yellow  Grass.  Sask '772 

Yoakum  Co..  Tex ...1623 

Yonkers,  N.  Y 58.  700, 

772,  836,  896,  1319, 

1441,  1563,  1623 

York.  Pa 1623 

Yorkton.  Sask 1442.  1680 

York  Twp..  Ont.. 772.  968.  1496 

.Youngstown.    Ohio 122, 

372,   501,   700,   772,   968, 
1046.  1117.  1196.  1259. 

1319.  1496,  1623.  1679 
Youngstown  S.  D..  Ohio...  1377 

Ypsllantl.  Mich 836.  1259 

Yuba  City.  Cal. ..122.  506.  700 
YumaCo.  S.  D.  No.  I.Ariz. 1563 

"7  avalla  Co.  Sch.  Dlst. .  Tex. . 
^                                  1117,  1623 
Zelma  S.  D.  No.  2070,  Sask.  700 
ZIon  City,  111 372,  666 
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Publlslioa  eyery  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine  and 
Depeyster  Sts.,  N.  Y.  C.  WllllAm  B.  Dana,  Preot.:  Jacob  Sclbert  Jr..  V(oi;-i'rf*t 
and  tJec.i  Arnold  Q.  Dana,  1"rea»,      Addresjes  ol  all,  OQIce  of  tbe  Company. 


CLEARINGS— FOR  JUNE,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  JUNE  27. 


Clearings  at — 

June. 

Six  Months. 

Week  ciidino  June  27. 

UIOS. 

1907. 

/«<:.  or 
Dec. 

1908. 

1907. 

Inc.  or 
Dec. 

1<K)8. 

1907. 

Inc.  or 
Dec. 

1906. 

1905. 

New  York 

Philadelphia 

Pittshurth 

Baltimore 

$ 

5.fi5:i.K.i9.917 

4Si;,.S.")O..S-12 
](i'.!,52U,795 

101'. 212, no 
:i:i,;i8.s,(i7.s 

24,009.720 

2-1,520,791 

U,. 377. 122 

9,747,439 

7.l33«,524 

5..uo,so(; 

5,713, ;>.i3 
4,91fi,42S 
C,20(i.l24 
4,939,900 
2,072,232 
1,937,819 
l,921..-)00 
2,3.59,074 
1,197,020 
917.117 

S 

6,369,172.965 

606,538,848 

238,607,050 

123,982,02-' 

34,528,201 

31,193,194 

26,529,807 

16,341,544 

9,373,818 

9,021,796 

6,033,840 

0,145,329 

4,869,633 

4,491,747 

4,642,196 

2,953,575 

2,302,369 

2,182,700 

2.054,487 

1,189,935 

804,006 

7.502.959.662 

643.424,27?, 

31,293,30'/ 

15,504,32^ 

10,543,274 

8.792,606 

9.504.421 

6,853,428 

3,992,540 

3.413.494 

2.144,648 

1,987.581 

J!l.2 
—20.4 
—28.9 
—17.5 

—3.3 
—23.0 

—7.6 
—12.0 

+4.0 
—15.4 
—12.0 

—7.0 

+  1.0 
+  38.2 

+  0.2 

—9.5 
—15.8 
—11.9 
+  14.8 

+  0.7 
+  14.0 

—  12.6 
—12.4 

—  14.6 

—  15.1 
—7.9 

—  13.8 
—26.0 

-9.1 

+  8.0 

—10.6 

—4.3 

—6.4 

S 

34.958,614,180 

2,886,.376,094 

1,030,706,812 

591,772,638 

198,267.318 

132,210.354 

138.407.370 

87,061.614 

65,597.333 

49,244,574 

31,771,168 

31,114,678 

29,142,316 

34,212,961 

25,540,216 

14,961,772 

11.681.880 

11,953,900 

13,003,426 

6,753,636 

5. .573, 198 

47,903;013,988 

3,734,307,621 

1,423,314.077 

740,524,195 

218,185,411 

192.867.839 

160,162.416 

96,121,332 

56,991,035 

51,952,482 

36,898,917 

35,535,328 

31,165,608 

27,741,230 

28,036.182 

1S,001..890 

13,182.640 

14,214,100 

15,127,462 

7,214,458 

-    5.236.019 

^7.0 

—22.7 

—27.6 

—20.7 

—9.1 

—31.4 

-13.0 

—9.4 

—2.1 

—5.2 

—13.9 

—12.4 

—6.5 

+  23.3 

-8.9 

— 16.9 

—11.4 

—15.9 

—14.0 

—6.4 

+  6.4 

s 

1,104,200,274 

104,0,56,523 

36,8^6,196 

19,600,770 

6,933,584 

6, 224,. 570 

4,280,795 

2,718,973 

2,131,797 

1,710,177 

1,122,699 

1,275,861 

1,019,994 

1,354,629 

990,000 

654,915 

426,318 

362,600 

529,121 

270,000 

S 

1.485, .389,471 

146,510,1,56 

58,558,416 

29,063,247 

7,807,822 

7,224,275 

5,239,1X6 

3,100,041 

2,21 !), 993 

1,901,181 

1,494,843 

1,495,213 

1,090,467 

1,116,645 

983,025 

706,502 

574,46s 

431,700 

432,521 

285,153 

—29.0 
—37,0 
—32.5 

—  11.2 
—27.7 
—18.2 
—12.3 

—4.0 

—9.9 

—24.9 

—  14.7 
—0.6 

+  21.3 

+  0.7 

—21.5 

—20.7 

—  10.0 
+  22.3 

—5.3 

$ 

1,812,500.969 

154,364,734 

63,495,406 

26,834,993 

6,964,940 

5,2.59,077 

5,4fJ8,061 

3,342,428 

1,967,557 

1,273,630 

1,434, ,552 

1,213,920 

1,029,821 

888,273 

924,314 

580,475 

5.52,252 

394,000 

489,023 

289,396 

S 

1,775,663,325 

142,230,944 

52,398,957 

24,436,809 

Buffalo 

Albany 

Washington 

Rochester 

Seranton 

Syracuse 

6,264,512 
4,622,208 
4,825,944 
3,092,485 
1,770,305 
1,419.274 

Reading   

Wilmington 

Wllkes-Harre 

Wheellnc.  \V.  Va 

Barrlsburg 

Erie 

Chester 

BInghamton 

Greensburg 

Franklin 

Frederick 

1,121,424 

1,252,103 

992,425 

816,074 

53jI578 
490.247 
457,000 
383,807 
205,946 

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Sprin^lleld. 

Portland 

Worcester 

Fall  River 

6,560,227,810 

503,726,440 

26,719,000 

13,108,2.32 

9,711,016 

7,5.81,635 

7.029.015 

6.229,810 

4.313,503 

3,051,716 

2,051,700 

1,860,890 

40.344.167,444 
3,486.614.442 
160  ,,392, 900 
82,447,989 
59,160,930 
46,187,150 
42,458.020 
36.361.283 
23,935,037 
18,392,038 
11,966,145 
11,000,907 

64,815,854.220 
4,381,268.859 
202,352,500 
96,703,557 
05,538,775 
54,866,484 
48,792,401; 
42,886, .530 
28,291,719 
19,431,308 
13, 277, .390 
13.077,8.53 

—26.4 
—20.4 
—20.7 
—14.7 
—9.7 

—  15.8 
—13.0 

—  15.2 
—15.4 

—5.3 

—9.9 

— 15.9 

1,355,737,796 

115,279,873 

5,363,400 

2,453,534 

1,953,061 

1,657,673 

1,500,127 

1,466,414 

913,749 

601, .367 

424,697 

374.353 

1,756,590,925 

143,227,250 

7,383,700 

3,262,184 

2,195,589 

1,921,568 

1,829,585 

1,745,875 

885,909 

623,823 

453,685 

434,875 

—22.8 
—19.5 
—27.4 
—24.8 
—11.0 
-13.7 
—18.0 
—16.0 

+  3.1 
—19.6 

—6.4 
—13.9 

2.079.278,421 

158,331.122 

6,946,100 

3,317,509 

2,082,001 

1,643,501 

1,610,851 

1,385,290 

852,8(i7 

561,254 

427,426 

480,897 

2,022,980.487 
145.451.803 
6,674,300 
2,570,593 
2,247,609 
1,897.020 
1,510,278 
1,413,193 
650.373 

New  Bedford 

Lowell      

436,2!(7 
403,178 

Holyoke 

434,354 

Total  New  England 

Oilcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

EvansvlUe 

Dayton 

Kalamaaoo  .  . 

045,442,963 

952,873.903 

98.663,650 

69,820,975 

55,870,453 

45,607,878 

33,658,127 

22,602,200 

14,115,456 

9,661,360 

8,783,459 

7,171,368 

7,027,476 

4, .37 1.378 

3.524,868 

3,961,905 

3,077,149 

2,91 5, .364 

2,523.666 

1.764,969 

2,288,278 

2,000,647 

2,006,977 

1,680,615 

1,824,414 

1.908,565 

l,4.-)2,8.39 

1,401,468 

927 ,978 

677.833 

737,453,888 

1,030,270,994 

115,022,050 

75,62^,948 

61,149,222 

45,100,887 

35,328.790 

23.868.700 

19,094,089 

11,506,849 

10,676,981 

9,763,408 

8,4.37,052 

4,458,730 

3,672,451 

3,470,195 

3,156,144 

3,077,609 

2,901,144 

2,616,418 

2,555,498 

2,106,770 

2,020,712 

1,918,972 

1,728,825 

1,714,030 

1,677,827 

1,492,410 

1,019,924 

619,991 

—12.5 

—7.5 

—14.2 

—20.9 

—8.6 

+  1.1 

—4.7 

—5.3 

—26.1 

—16.0 

—  17.7 
—26.5 
—16.7 

—2.0 

—4.0 

+  11.3 

—2.5 

—5.3 

—13.0 

—32.6 

—10.5 

—5.0 

—0.7 

—12.4 

+  5.6 

+  14.9 

—  12.8 
—6.1 
—9.0 
+  9.3 

3,978,916,841 

5,744,056,014 

607,164,500 

362,078,306 

333,162,082 

259,427,135 

179,077,521 

121,463,500 

91,059,563 

64,937,171 

52,908,797 

44,729,747 

38,643,718 

24,082,014 

20,906,858 

20,603,680 

14,4.58,071 

15,8.59,095 

15,136,653 

10,931.597 

16.924,033 

10,105,695 

13,026,828 

10,2.36,808 

12,540,673 

10,271,176 

7i*16,340 

7,975,970 

6,515,083 

3,738,451 

4,966,487,387 

0,211,848,627 

714,970,600 

444,001,167 

3.5O,(KKI,O10 

277,192,988 

207,561,051 

143.849,400 

109,220.053 

74,170,946 

62,686,268 

62,545.801 

54,510.193 

26,463,129 

21.965.765 

20.818,750 

18,094,389 

19,289,256 

17,122,440 

14,830,905 

17,361.007 

12,555,129 

13,061, ,326 

11,148,669 

12,210,050 

9,949,694 

9,515,147 

8,320,890 

6,780,252 

3,630,319 

—  19.9 
—7.5 

—15.1 

—  18.5 
—4.8 
—6.4 

—13.7 
— 15.6 

—  16.6 

—  12.4 
—15.6 
—14.9 
—29.1 

—9.0 

—4.8 

—1.0 

—20.1 

—17.8 

—  11.6 
—26.3 

—2.5 
—19.5 
— 0.3 
—8.2 
+  2.7 
+  3.2 

—  17.9 
—4.1 
—3.9 
+  3.0 

131,888,248 

204,171,357 

22,073,150 

13,184,845 

11,200,230 

11,290,491 

7,446,155 

6,070,200 

3,361,990 

2,102,400 

1.789,475 

1,413,961 

1,428,313 

935,710 

686.822 

721.097 

600,000 

639,689 

600,325 

390,000 

464,745 

392,516 

404,718 

302,571 

368. .570 

389,546 

283,122 

309,448 

194,326 

104, .543 

163,955,043 

240,931,322 

28,198,750 

16,638,353 

13,474,576 

10,484,408 

7,541,106 

5,303,000 

4,127,132 

2,259,147 

2,345,390 

1,709,421 

1,750,623 

1,010,694 

774,924 

739,874 

800,000 

756,802 

748,814 

580,803 

632,369 

496,965 

404,411 

385,713 

335,418 

284,288 

400,740 

252,000 

229,697 

128.081 

—19.6 

—16.3 

—21.7 

—20.8 

—16.5 

+7.7 

—1.3 

—4.4 

—18.5 

—6.9 

—23.7 

—17.3 

—18.4 

—7.4 

— 11.4 

—2.5 

—25.0 

—  15.5 

—  19.8 
—32.9 
—12.7 
—21.0 
+  0.07 
—21.6 

+9.9 
+  37.0 
—29.3 
+  22.8 

—  15.4 
—18.4 

157.038,938 

200,079,941 

23,340,800 

16,324,950 

11,846,389 

8,453,867 

6,042,122 

4,997,100 

4,436,462 

2,097,539 

1,904,302 

1,408,340 

1,858,1.38 

7S.'<,506 

6,59,206 

820,749 

511,419 

612,907 

022,274 

477,745 

488.309 

346,119 

330.564 

293.176 

293,786 

334,0.52 

330,421 

210,000 

185,511 

108.948 

163,64i,Oo8 

188,418,941 

23,291.300 

13,0,-6,742 

10,594,846 

7,. 333. 713 

7,329,453 

5,100.500 

3,528,290 

2,219,073 

2,350,817 

1,265,456 

1,571,872 

672,. 502 

Springfield.  Ill 

Fort  WajTie 

Akron 

Y'oungstown 

Rockford   

Canton   

Lexington 

South  Bend 

759,976 
828,029 
436,700 
472,279 
487,543 
372,360 
578,431 
434,087 

Bloomington   

Springfield,  Ohio 

Qulncy 

Decatur   

441,923 
317,447 
302,785 
298,978 

Mansfield 

Jackson  

281,803 
200,000 

Jacksonville,  III 

Ann  Arbor 

238,193 

75.357 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

1,354,225,218 

137,195,869 

41.9.39,967 

35,713,6.30 

23,778,624 

22, 904. .3.30 

23.000.000 

17.093.709 

5,9!<0.,599 

3,234,206 

2,086,943 

1,719,053 

2.158.779 

1,486,058,310 

168,691,207 

48,836,027 

42,966,552 

31,974,904 

25,697,694 

25,540,415 

21,433,018 

10,856,077 

3,430,204 

2.407,953 

2,011,847 

1.921,680 

—89 
—18.6 
—14.1 
—16.9 
—25.6 

—  10.9 
—9.9 

—20.3 

—44.9 

—57 

—13.3 

—  14.0 
+  12.3 

8,119,837.479 

817,284,168 

243,633,768 

190,077,501 

143,388,903 

111,854,285 

135,394,656 

100.824,136 

36,025,892 

16,298,333 

12,825,929 

10,593,032 

12.844.188 

8,945,680.121 

1,154,801,803 

325,567,192 

240,048.113 

181,833,380 

151  ,.320,483 

141.248.664 

119,744,816 

85,436,956 

21,744,423 

13,433,375 

12,271,842 

11.255,974 

—9.2 
—29.2 
—25.2 
—20.8 
—21.1 
—26.1 

—4.1 
—  15.8 
—57.8 
—25.0 

—4.5 
—13.7 
+  14.1 

292,386,321 

28,387,774 

8,738,473 

8,100,296 

5,319,469 

4,827,364 

5,682,955 

3,421,535 

1,193,456 

736,870 

348,442 

355,897 

360,803 

343,625,481 

38,163,128 

9,987,751 

9,336,837 

7,032,872 

6,468,762 

5.544.787 

6.219.431 

2,117,164 

614,697 

474,944 

440,000 

425,000 

—15.2 
—25.6 
—12.5 
—12.6 
—24.4 
—11.7 
+  24.9 
—34.5 
—43.6 
+  19.9 
—26.6 
—19.1 
—15.1 

289,875,642 

31,782,173 

9,163,481 

7,000,272 

4,524,335 

4,822,498 

3,361,404 

3,540,555 

3,057,284 

682,099 

366,894 

326,261 

282,020 

273,190,820 

35,061,106 

9,000,000 

Seattle    ...   . 

6,381,379 

Portland 

3,948,810 

Salt  Lake  City 

Spokane 

Tacoma _. 

Oakland 

4,592,8/3 
2,770,408 
2.988.782 

Helena 

882,648 

Fargo   

443,386 

San  Jose . 

Sioux  Falls 

2'l¥,327 

Total  Pacinc 

Kansas  City 

Minneapolis 

316,805,709 

121,692,681 

72,225,848 

48,448,814 

38,379,990 

34,523,161 

22,926,460 

12,4.33,981 

8,724.115 

5, 516, .381 

6,000,000 

4,390,440 

3,920, .571 

2,948.632 

2,698,549 

1,976,240 

1,139.810 

385,667,578 

125,883,914 

105,445,757 

47,738,685 

37,941,941 

32,889,900 

24,986,972 

11,308,877 

9,8.52,485 

5,556,597 

6,820,559 

4,311,546 

3,875,505 

2,727,620 

2,535,662 

2,300,149 

1,480,448 

—17.9 
—3.3 

—31.5 
+  1.5 
+  1.2 
+  5.0 
—8.2 
+  9,4 

—11.4 
—0.7 
+  3.1 
+  1.8 
+  1.2 
+  8.1 
+  6.4 

—  14.1 

—23.0 

1,831,044,751 

836,546,912 

477,485,045 

294,634,659 

229,921,516 

190,412,808 

131,708,670 

74,313,314 

54,392,223 

30,813,475 

34,429,821 

25,572,661 

27,790,193 

20,491,723 

15,791,991 

12,789,901 

7.859,130 

2,458,707.021 

791,719,068 

526,465,573 

282.684,473 

223,424.825 

196,575,374 

1.53,515,154 

79,311,997 

58,055,711 

34,656,542 

35,004,5.34 

25,015,449 

30,371,642 

17,813,046 

17,630,308 

14,911,123 

8.427,828 

—25.6 

+  5.7 

—9.3 

+4.2 

+2.5 

—3.1 

—14.2 

—0.3 

—6.3 

—11.1 

—1.8 

+  2.2 

—8.5 

+  15.0 

—10.4 

—14.2 

—6.7 

07,533,334 

26,693,333 

14,577,174 

10,398,512 

8,037,441 

7,400,000 

5,345,773 

2,554.971 

1.841, .591 

887,840 

1,482,415 

898.308 

964,988 

056,201 

700,000 

394,995 

203.287 

84,825,373 

27,244,114 

21,734,763 

10,296,944 

8,695,866 

7,302,545 

5,635,663 

2,520,600 

2,156,477 

1,094  ,,302 

1,141,112 

955,324 

754,823 

605,123 

675,000 

582,315 

256,193 

— 20.4 

—2.0 
—32.9 
+  1.0 
—7.6 
+  1.3 
—5.1 
+  1.4 
—14.6 

—  18.9 
+  29.9 

—6.0 
+  27.8 

+  8.4 

+  3.7 
—32.2 
—20.7 

—9.4 
—12.3 
—14.7 
—13.1 
—23.4 

+  6.5 
—14.8 
—20.8 

+  6.1 
—24.7 
+  23.0 

+  1.8 
—23.8 
—38.9 
—17.4 

—9.3 
—16.9 

—4.0 

—3.0 

+  3.7 
—11.7 
—21.5 

—  19.6 
—43.4 
—14.8 
— 10.0 

09,569,876 

20,570,668 

16,823.325 

9.611,442 

7,964,359 

5,924,917 

4,546,411 

2, .356, 913 

1,697,259 

994,219 

1,329,3.36 

865, .333 

674,297 

450,416 

750,000 

364,085 

250,852 

66,287,719 

19,847,237 
14,8li3,360 

Omaha  

9,197,848 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

6,332,758 
5,677,908 
5,251,970 
2  300,000 

Sioux  City 

Lincoln 

1.095,865 

Wichita 

971,413 

Topeka  

Davenport 

Cedar  Rapids 

Colorado  Springs 

Pueblo    

Fremont 

645,6.53 
685,151 
435,944 
811.527 
400.000 
221.023 

Total  other  West.. 

St. Louis 

New  Orleans 

1/Oulsville 

Houston 

Galveston . 

Richmond 

387,945,073 

240,015.382 

53,000,000 

46,201,536 

32,883,317 

21,822, ,500 

23,873,766 

15,065,090 

19.503,621 

11,431,210 

19,104,811 

12.132,566 

8,437,107 

6,758.076 

6,824,706 

5,397,160 

5,370,328 

4,750,106 

4,777,908 

4,500,000 

4,211,083 

3,968,227 

2,153,115 

1.028,364 

2.0.30,671 

1.440.165 

424,716,617 

257,990,526 

66,685,084 

53,056,368 

45,650,070 

24,511,000 

25,307,687 

18,139.3fJ0 

16,198,400 

15,509.442 

14,914,521 

12,669,398 

11,068,873 

9,611,046 

6,525,996 

6,220,859 

6.947.495 

5,898,107 

5,097,390 

4,783,506 

4,783,610 

4,067,106 

2,385,503 

1,900,384 

2,012,961 

1,299,882 

—8.7 

—6.7 
—20.5 

—  12.9 
—27.9 
—11.0 

—5.7 
—13.6 
+  18.2 
—26.3 
+  28.1 

—4.2 
—23.8 
—29.7 
—10.8 
—13.2 

—9.7 

—  19.5 
—6.3 
—5.9 

—  12.0 
—2.4 
— 9.7 

—45.9 

+  1.2 

+  10.8 

2.464,954,042 

1,472.949,149 

395,006,905 

284,803,163 

232,382,904 

156,908.500 

143,716,417 

109,5.35,429 

124,810.710 

85,221,762 

108, 893,. 305 

80,410,492 

50,441,183 

45,611,400 

36,319,175 

35,513,521 

34,669,660 

31,644,624 

33,491,738 

37,800,292 

31,770,985 

22,417,328 

15, 7 17, .580 

6,768,405 

14,105,510 

8.784.289 

2,495,642,046 

1,596,544,853 

493,291,452 

343,190,016 

283,220,576 

177,935,000 

159, .596,321 

130,.308,845 

123,113,351 

101,116,380 

95,925,785 

97,891,502 

70,433,710 

58,537,818 

40,144,873 

41,170,066 

36,469,840 

44,453,208 

35,985,863 

39,962,695 

34,914,415 

26, 116, .535 

17,505,392 

11,677,645 

13,341.021 

9.022.922 

—1.2 

—7  7 
—19.9 
—17.0 
—17.9 
—11.8 
-10.0 
—15.9 

+  1.4 

—  15.7 
+  13.5 

—  17.9 
—28.4 
—21.1 

—9.5 

—13.8 

—4.9 

—28.8 

—7.0 

—5.4 

—9.0 

—14.2 

—10.2 

—42.0 

+  5.7 

—2.6 

83,036,829 

61.227,419 

12,800,000 

10,040,788 

8,289,813 

5,500,000 

6,113,7.36 

3.057,949 

3,487,685 

2,683,066 

4,143,368 

2,937,128 

1,772,176 

1,489,096 

1,175,812 

1,168,911 

1,008.984 

1,039,953 

1,043,009 

1,000,223 

992,884 

723,523 

482,580 

230,000 

.363,698 

286,000 

91.651.164 

68.389,187 

15,008,818 

11,553,237 

10,820, (\33 

5,164,000 

6,000,665 

3,858,430 

3,285,833 

3,501,297 

3,367,910 

2,886,500 

2,326,244 

2,437,841 

1,422,463 

1,288,2.35 

1,286,730 

1,292,252 

1,075,755 

964,426 

1,125,000 

921,939 

600,000 

416,914 

427.085 

260,000 

76,179,822 

48,679,577 

14,501,393 

10,864,585 

7,828,350 

5,150,000 

5,442,758 

3,177,178 

2,772,597 

2,812,441 

2,004,422 

3,460,683 

2,121,.551 

1,618,392 

1,133,606 

1,362,414 

1,078,837 

1,920,981 

1,009,612 

1,064,858 

1,006,393 

760,000 

337,545 

521,1.30 

321,836 

240.000 

69,247,857 

52,179,961 

20,118,583 

10,844,372 

5,325,673 

4,861,500 

6  ''54  126 

Atlanta 

2;619,'ll3 
4,182,559 
2,456,337 
2,221,849 
2,615,408 
1,629.804 
1,.501,S37 

880,9.59 
1,060,884 

595,061 
1.263,820 

787,390 
1.695,638 

939.200 

42bl888 

260l773 
230.000 

Memphis 

Nashville   ... 

Fort  Worth.. 

Savannah  

Norfolk 

BirminKham 

Jacksonville 

Knoxvllle 

Chattanooga   .. 
Mobile 

Little  Rock 

Augusta 

Charleston II 

Oklahoma 

Macon . 

Wilmington,  N.  C 

Beaumont     .. 
Columbus,  Ga 

Total  Southern 

Total  all. 

656.886,815 
9.821,534,188 

622,534,520 
11,159,390,575 

—  10.6 

—  12.0 

—  13.0 

3,599,700,586 
00,338,021,143 

4,081,870,090 
77,764,241.485 

—11.8 

—22.4 

122,124,401 
2,052,786,929 

139,801,374 
2,579,449.360 

—12.6 
—20.4 

121,187,139 
2,792,729,838 

125.009,855 
2.720,357,805 

Outside  New  York. 

4,167,674,271 

4,790,217,610 

25,380,000,903 

29.801,227,497 

—15.0 

888,446,655 

1,094,059,889 

—18.8 

980,219,809 

944,694,477 
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CHRONICLE  INDEX. 
The  index  to  Volume  86  of  the  "Chronicle" — which 
volume  ended  with  the  issue  of  June  27 — wdll  be  sent  to 
our  subscribers  with  next  Saturday's  number,  July  11. 


THE  FINANCIAL  SITUATION. 

We  commend  to  the  consideration  of  next  week's 
National  Democratic  Convention  at  Denver  the  re- 
turns of  railroad  earnings  which  have  come  to  hand  this 
week,  and  if  that  body  has  any  intention  of  nominat- 
ing a  radical  candidate  or  adopting  a  radical  platform, 
we  ask  it,  in  the  name  of  the  business  interests  of  the 
country,  to  desist.  Radicalism  has  brought  our  rail- 
roads to  the  verge  of  ruin,  and  it  is  largely  because  the 
spending  power  of  the  railroads  has  been  enormously 
curtailed  that  manufacturing  industries  are  suffering 
so  seriously  and  that  all  business  is  depressed.  The 
first  curtailment  of  the  spending  power  of  the  railroads 
came  when,  by  reason  of  adverse  legislation  and  un- 
wise Government  regulation  of  the  affairs  of  our  trans- 
portation lines,  the  ability  of  the  roads  to  raise  capital 
for  their  current  needs  was  in  large  measure  cut  off. 
Owing  to  the  assaults  upon  the  carrying  interests,  the 
•confidence  of  investors  and  capitalists  in  the  security 
•and  stability  of  railroad  investments  was  undermined 
and  the  flow  of  capital  into  that  field  was  checked. 

For  fully  two  years  before  the  occurrence  of  the  finan- 
cial disturbances  of  last  October  and  November,  large 
corporate  undertakings  had  found  it  difficult  to  float 
new  obligations  except  of  a  gilt-edged  character  and 
where  the  credit  of  the  company  was  unexceptional. 
No  longer  able  to  borrow,  the  railroads  had  to  cut  down 
their  orders  for  cars,  for  locomotives,  for  rails,  for  ties, 
and  for  the  thousand  different  things  needed  in  the 
construction  and  operation  of  a  road.  With  the  pur- 
chases of  the  railroads  curtailed,  mills,  factories  and 
furnaces  gradually  found  themselves  reduced  to  idle- 
ness where  previously  there  had  been  unprecedented 
activity  and  unalloyed  prosperity.  There  is  no  way 
of  measuring  the  magnitude  and  extent  of  the  curtail- 
ment of  these  capital  expenditures.  For  the  railroads 
alone  the  contraction  would  reach  hundreds  of  mil- 
lions of  dollars  per  annum,  and  if  the  trolley  lines  also 
be  included,  and  likewise  other  large  corporate  under- 
takings (for  they  are  all  suffering  from  the  general 
distrust  and  from  the  attacks  on  corporations  and  on 
capital  and  on  wealth) ,  the  amount  of  investment  capi- 
tal thus  cut  off  from  reproductive  enterprise  would 
doubtless  foot  up  in  the  neighborhood  of  1 ,000  million 
dollars. 

At  first  the  influence  of  this  suspension  of  the  pur- 
chasing and  spending  power  of  the  railroads  was  not 
very  perceptible,  for  all  establishments  were  being 
kept  busy  on  old  orders;  but  gradually  it  became  ap- 
parent that  serious  relapse  was  in  store  'for  the  indus- 
tries of  the  United  States.  The  copper  industry  was 
the  first  to  feel  and  show  the  effects;  all  of  a  sudden  it 
completely  collapsed.  The  price  of  the  metal,  it  will 
be  remembered,  dropped  from  25  cents  a  pound  to 
12  cents,  and  even  at  this  low  figure  no  buying  orders 
of  any  magnitude  were  in  evidence.  The  reason  was 
that  trolley  roads  and  other  electrical  enterprises  in 
which  copper  is  used  so  largely  were  no  longer  able  to 
borrow,  and  consequently  could  not  continue  the  prose- 
cution of  their  work .  The  iron  and  steel  industry  was 
slower  in  showing  the  effects  of  the  same  situation. 


but  was  rapidly  heading  in  the  same  direction  w^hen 
the  financial  cataclysm  came  and  disclosed  how  utterly 
hollow  affairs  w^ere,  in  the  absence  of  the  support  which 
had  previously  been  received  from  the  orders  of  the 
railroads.  Last  autumn's  financial  troubles  did  not 
bring  about  the  weakness  and  depression  in  trade; 
they  simply  revealed  it.  The  collapse  experienced 
would  have  come  any  way,  even  if  there  had  been  no 
financial  panic,  though  it  would  have  come  more 
slowly.  Under  the  conditions  ruling,  it  w^as  in  any 
event  inevitable. 

We  have  now  reached  the  second  stage  in  the  curtail- 
ment of  the  spending  power  of  the  railroads.  With 
mills,  furnaces  and  manufacturing  plants  wholly  or 
partly  idle,  as  the  result  of  the  diminution  of  the  orders 
of  the  railroads ,  shipments  of  freight  over  the  railroads 
were  heavily  reduced.  Manufacturing  establishments 
needed  less  raw  material  and  fuel,  and  turned  out  a 
correspondingly  diminished  volume  of  finished  goods. 
So  the  thing  cut  both  ways,  and  the  result  has  been  a 
heavy  diminution  in  the  traffic  of  the  roads.  This  loss 
in  traffic  means  a  great  loss  in  the  earnings  of  the  rail- 
roads, and  the  loss  in  earnings  in  turn  means  a  further 
curtailment  in  the  spending  power  of  the  roads.  Not 
many  people  appreciate  what  a  serious  matter  it  is 
to  have  the  earnings  of  the  railroads  reduced  even  in  a 
small  percentage,  because  few  have  a  proper  concep- 
tion of  the  magnitude  of  the  gross  revenues  of  the  rail- 
road transportation  system  of  the  United  States. 
Before  the  advent  of  the  panic,  the  gross  earnings  of 
the  country's  railroads  was,  roughly,  2}4  thousand 
million  dollars.  On  such  a  total,  even  a  shrinkage  of 
10%,  it  wdll  be  observed,  means  a  loss  of  $250,000,000 
per  annum.  As  a  matter  of  fact,  the  ratio  of  decrease 
has  been  running  all  the  way  from  20  to  25%,  which 
means  that  railroad  earnings  are  falling  off  at  the  rate 
of  $500,000,000  to  $600,000,000  a  year.  In  other 
words,  the  railroads  are  now  having  that  much  less 
to  spend  for  materials  and  supplies,  and  this  great 
diminution  in  their  ordinary  outlays  serves  further  to 
intensify  the  existing  business  depression. 

We  will  illustrate  what  is  going  on  by  the  monthly 
statement  of  one  large  system,  namely  the  Pennsyl- 
vania RR.  Many  other  returns  of  like  tenor  may  be 
found  to-day  in  the  tables  of  earnings  in  our  Railroad 
News  Department.  Everyone  will  grant,  we  think, 
that  the  Pennsylvania,  by  reason  of  the  diversified 
nature  of  its  business,  may  be  accepted  as  a  typical 
system.  The  return  which  has  come  in  this  week  is 
for  the  month  of  May  and  shows  a  loss  on  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie  heavier 
than  that  recorded  in  any  previous  monthly  statement, 
reaching  no  less  than  $3,722,000.  On  the  lines  directh' 
operated  ivest  of  Pittsburgh  and  Erie  there  is  a  further 
decrease  of  $2,591,000,  making  for  the  combined  lines 
the  prodigious  loss  of  $6,313,000.  This  is  only  for  a 
single  month,  and  is  therefore  at  the  rate  of  $75,- 
000,000  a  year.  The  Pennsylvania  is,  of  course,  a  big 
system,  and  yet  it  comprises  only  about  5%  of  the 
total  railroad  mileage  of  the  country.  From  this  it 
can  be  judged  what  the  loss  must  be  on  the  railroads 
as  a  whole.  To  meet  this  large  reduction  in  revenues, 
expenses  on  the  Pennsylvania  were  heavily  cut  down, 
l3ut  even  then  there  remained  a  loss  in  net  for  the 
month  for  the  combined  lines  in  the  sum  of  $1,265,900. 

The  curtailment  in  expenditures  reached  $5,047,100. 
In  that  month,  therefore,  this  one  large  system  had 
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to  reduce  its  expenditures  at  the  rate  of  $60,000,000  a 
vear.  And  what  the  Pennsylvania  RR.  is  doing  is 
being  duplicated  on  ihv  railroads  everywh*e  through- 
out the  United  States.  Accordingly,  there  is  no  diffi- 
culty in  locating  the  cause  of  the  existing  depression  in 
trade.  There  can  be  no  improvement  in  business  of  a 
permanent  nature  until  the  railroads  are  again  allowed 
to  enjoy  the  prosperity  which  they  formerly  experi- 
enced. This  prosperity  cannot  be  restored  until  they 
once  more  receive  the  treatment  and  fair  dealing  to 
which  they  are  entitletl  in  common  with  all  other  im- 
portant interests.  It  is  for  this  reason  that  we  appeal 
to  the  Democratic  Convention  not  to  encourage  further 
radical  experiments  and  notions,  but  to  declare  in 
favor  of  conservative  action.  With  proper  encourage- 
ment from  the  two  great  political  parties,  business 
would  quickly  revive. 


There  was  this  week  an  export  of  $300,000  gold 
hence  to  Berlin;  the  amount  was  so  small  as  to  be  of 
little  significance,  except  possibly  that  the  shipment 
may  have  been  for  the  purpose  of  demonstrating  the 
continued  ability  of  the  Reichsbank  to  attract  gold 
through  interest-free  advances  from  New  York. 
It  is  said,  though,  that  the  Bank  has  for  some  time 
been  discounting  bills  quite  freely,  not  only  those 
drawn  on  London  and  Paris,  but  those  on  New  York, 
and  in  this  way  it  has  been  helped  in  procuring  gold 
from  all  these  centres.  Probably  some  of  these  dis- 
counted bills  would  have  been  liquidated  with  ex- 
change had  it  not  been  for  the  fact  that  remittance  in 
gold  was  more  profitable  because  of  the  practical 
premium  on  the  metal  resulting  from  the  device  of 
interest-free  advances . 

In  noting  the  large  output  of  gold  at  the  South 
African  mines,  attention  has  been  called  to  the  fact 
that  gold  mining  companies,  especially  in  the  Trans- 
vaal, have  succeeded  in  reducing  in  a  surprising  way 
the  cost  of  production,  so  that  ore  which  has  hitherto 
been  regarded  as  unworkable  is  now  showing  a  profit. 
Therefore  it  is  thought  likely  that  the  South  African 
production  will,  before  long,  reach  a  maximum  of 
100  millions  sterling  annually. 

While  the  Bank  of  France  and  French  bankers  are 
still  steadily  accumulating  gold  in  the  London  bullion 
market,  it  is  regarded  in  the  British  capital  as  regretta- 
ble that  London  banks  are  not  embracing  the  oppor- 
tunity likewise  to  procure  gold  for  the  augmentation 
of  their  reserves.  Probably  the  reason  is  that  the 
metal  commands  a  premium  in  the  market,  which, 
though  slight,  is  sufficient,  partially  at  least,  to  offset 
the  advantage  resulting  from  increased  reserves. 


It  is  reported  from  Washington  that  the  Secretary 
of  the  Treasury  will  take  no  action  at  present  in  the 
matter  either  of  redemption  or  refunding  of  the  3%s 
of  1908-18.  These  bonds  are  redeemable  at  the  pleas- 
ure of  the  Government  after  ten  years  from  the  date 
of  their  issue,  and  payable  twenty  years  from  such  date. 
Therefore  the  Secretary  can  exercise  the  option  of 
redemption  on  Aug.  1,  or  he  may,  it  is  claimed,  defer 
the  exercise  of  such  option  until  a  later  period,  when 
Treasury  conditions  may  be  more  favorable  than  they 
now  are  for  the  disposition  of  the  bonds.  Should  this 
rumor  of  the  Secretary's  intentions  be  confirmed,  the 
postponement  of  redemption  would  remove  appre- 
hension of  further  large  recalls  of  public  deposits,  in 


addition  to  the  45  millions  already  (tailed.  Moreover, 
if  refunding  shall  not  be  undertaken,  the  market  for 
the  2%  consols  would  not  be  disturbed  by  expecta- 
tions of  increased  issues  thereof,  as  the  result  of  the 
exchange  of  the  3  per  cents  for  the  consolidated  2%. 
Furthermore,  by  refraining  from  refunding  operations, 
the  Secretary  would  have  a  firm  market  for  the  Panama 
Canal  issues  which  he  desires  to  place  in  the  near  fu- 
ture. 


In  perfecting  the  organization  of  the  National  Cur- 
rency Association  by  bankers  of  this  city,  among  the 
by-laws  adopted  was  one  providing  that  any  member 
could,  with  the  permission  of  the  Secretary  of  the  Treas- 
ury, at  any  time  withdraw  from  the  association.  In 
revising  the  by-laws,  Mr.  Cortelyou  struck  out  this 
section  entirely,  claiming  that  the  Emergency  Currency 
Law  does  not  provide  for  the  withdrawal  of  a  bank 
after  it  has  joined  the  association.  It  is  stated,  how 
ever,  that  unless  some  way  shall  be  found  to  provide 
for  the  withdrawal  of  banks,  one  or  more  institutions 
which  were  among  those  that  organized  the  New  York 
City  association  will  refuse  to  continue  to  participate 
in  the  affairs  of  such  association.  The  banks  of  this 
city  are  inclined  to  exercise  caution  in  perfecting  the 
organization  of  the  Currency  Association  that  has  been 
tentatively  formulated.  If  the  law  makes  all  the  banks 
in  such  association  jointly  and  severally  liable  for  the 
redemption  of  any  currency  circulation  that  is  taken 
out  by  its  members,  any  bank,  unless  it  can  withdraw 
from  the  association,  upon  retiring  its  own  quota  of 
circulation,  might  be  made  the  guarantor  of  all  other 
emergency  notes  of  the  institutions  with  which  it  was 
associated.  The  provisions  of  the  law  here  stated 
might,  therefore,  militate  against  the  organization  of 
associations  throughout  the   country. 


Last  week,  in  commenting  upon  the  evidences  of 
the  harmonization  of  the  political  interests  of  England, 
Russia  and  France — as  evidenced  by  the  conference 
between  the  King  of  England  and  the  Emperor  of 
Russia  at  Reval — it  was  suggested  that,  as  the  result 
of  these  conferences  and  of  the  disclosure  by  the  Czar 
to  King  Edward  of  the  progress  which  had  been  made 
in  Russia  toward  the  political  rehabilitation  and  the 
internal  development  of  that  Empire,  there  might 
soon  be  announced  the  issue  by  Russia  of  an  interna- 
tional loan  for  a  substantial  amount,  which  would  be 
placed  in  France  and  in  England.  This  week  a  St. 
Petersburg  cable  reported  the  adoption  by  the  Rus- 
sian Douma  of  a  bill  authorizing  the  expenditure 
by  the  Ministry  of  War  of  46  million  dollars  for  the 
procurement  of  army  supplies  and  material;  this  ap- 
propriation will  be  specifically  devoted  to  the  military 
needs  of  Transbaekalia  and  Vladivostok.  The  Rus- 
sian War  Office  also  obtained  from  the  Douma  the 
tentative  approval  of  its  expenditure  of  100  million 
dollars  for  the  same  purposes,  together  with  the  esti- 
mated expenses  of  building  the  Amur  Railroad ;  the 
Douma  had  already  given  its  consent  to  the  total  ex- 
penditure of  more  than  300  millions  to  assure  the  de- 
fences of  Russia's  Far  Eastern  possessions.  The  sig- 
nificance of  these  assents  and  authorizations  by  the 
Douma  to  an  aggregate  of  446  million  dollars  seems  to 
be  that  the  Russian  Parliament  is  now  fully  in  accord 
with  the  defensive  and  industrial  policies  of  the  Gov- 
ernment, whereas    heretofore    it  has  been  reluctant 
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to  authorize  loans  for  this  purpose;  this  seems  to  sus- 
tain the  contention  that  the  Douma  is  recognized  as 
a  co-ordinate  branch  of  the  Government.  Moreover, 
what  appears  to  be  still  more  significant  of  the  influ- 
ence of  the  Douma  on  the  Government  is  the  fact, 
as  stated  in  the  St.  Petersburg  cable,  that  the  dissatis- 
faction of  the  Douma  with  the  position  in  the  army 
which  is  occupied  by  the  Grand  Dukes,  as  evidenced 
by  their  dominating  authority,  had  resulted  in  the 
consideration  by  the  Emperor  of  reforms  in  the  army 
organization  that  would  tend  to  abolish  the  causes  for 
dissatisfaction.  It  seems  clear  that  the  borrowings 
of  446  millions  dollars,  as  above  noted,  which  have 
been  authorized  by  the  Douma,  cannot  be  effected 
through  internal  loans;  the  recent  100-million  domes- 
tic loan  was,  it  is  reported,  placed  with  difficulty. 
Now,  however,  because  of  the  co-operation  of  the  Dou- 
ma with  the  Imperial  Council  and  the  authorization 
of  liberal  loans  for  defence  and  internal  development, 
it  seems  likely  that  the  necessary  borrowing  will  be 
in  the  form  of  international  loans.  The  requirement 
of  French  bankers,  that  Russian  bond  issues  must 
be  authorized  by  the  Douma,  has  been  complied  with; 
the  expenditures  are  for  internal  development  and 
defence,  and  thus  they  differ  from  the  purposes  of 
refunding  the  debt  or  of  meeting  interest  demands, 
and  hence  should  command  a  lower  rate  of  interest 
than  have  previous  loans.  It  seems  probable,  there- 
fore, that  when  the  issue  shall  be  announced  the 
bonds  will  be  international  and  be  largely  ab- 
sorbed by  French  bankers,  and  thus  give  at  least  par- 
tial employment  to  the  vast  accumulations  of  capital 
in  Paris. 


The  Book  of  Wisdom  advises  to  let  another  man 
praise  thee,  and  not  thine  own  mouth.  But  sometimes 
other  men  seem  to  be  dilatory  about  it,  and  the  person 
conscious  of  good  desert  cannot  wait.  The  members 
of  the  Public  Service  Commission  are  in  this  position, 
and  so  their  Chairman  has  issued  a  statement  of  what 
has  been  done  for  an  inappreciative  public  during 
the  first  year  now  just  completed.  The  first  thing 
mentioned  is  that  the  Commission  "has  issued  a  great 
many  orders  to  street  railroads  and  other  corporations." 
We  suppose  this  is  certainly  so,  for  receiver  Whitridge 
of  the  Third  Avenue  road  said  in  May  that  it  (the 
Commission)  had  flung  orders  at  him  at  an  average 
of  one  every  five  days,  some  of  them  being  physically 
as  well  as  financially  impossible. 

The  next  service  named  is  procuring  more  transpor- 
tation in  the  subway  and  on  the  Brooklyn  Bridge,  the 
five-cent  fare  on  a  local  piece  of  the  Putnam  Division 
of  the  Central,  &c.  The  company  says  the  change  of 
fare  was  a  voluntary  action  to  equalize  rates;  many 
changes  made  on  the  bridge  and  elsewhere  were  in 
natural  course  of  betterment,  and  the  Commission 
placidly  claims  everything  which  has  occurred  in  the 
year  in  the  direction  of  larger  traffic  facilities,  as 
though  the  practical  men  in  charge  had  fallen  asleep 
amid  all  the  pressure  of  passenger  movement  and  could 
not  move  a  finger  until  somebody  came  from  Albany 
to  start  them.  Yet  the  Commission  is  modest;  it 
does  not  claim  the  construction  of  the  bridges  and 
tunnels,  and  it  says  nothing  (although  there  is  still 
time)  about  the  crops  of  1908,  which  are  certainly 
important,  andstand  to  the  credit  of  somebody,  human 
or  divine. 


But  the  accomplishment  in  the  line  of  local  travel  is 
too  specific  to  be  omitted.  All  five  boroughs  of  the 
Greater  City,  says  the  Chairman,  "have  felt  the  effect 
of  the  Commission's  work  in  improving  existing  trans- 
portation facilities;  from  Staten  Island  to  the  Bronx, 
and  from  Coney  Island  to  the  Hudson  River,  nearly 
every  section  of  the  city  is  rejoicing  in  a  better  street  car 
service  than  it  had  a  year  ago."  This  agrees  ill  with 
the  cutting  off  of  transfers,  the  abandonment  of  some 
subordinate  lines,  and  the  cancellation  of  leases  an- 
nounced only  this  week;  the  Commission  has  shown 
that  it  sees  the  point  by  rushing  into  print  to  say  that 
it  will  not  permit  any  public  inconvenience,  yet  there 
is  a  limit  to  the  effectiveness  of  its  fiat  orders  and  the 
results  of  this  are  yet  to  be  shown.  In  view  of  the 
dismembering  of  the  surface  roads  system  and  the 
reduction  of  public  conveniences  already  wrought 
within  this  first  year,  it  is  well  for  the  Commission  to 
praise  its  "work  in  improving  existing  transportation 
facilities,"  for  others  are  not  likely  to  be  "rejoicing." 
And  how  about  the  facilities  which  have  ceased  to 
be  "existing"? 

"Definite  steps  towards  building  new  subways"  have 
been  taken,  we  are  told.  But  we  recall  that  some 
were  taken  before  this  piece  of  political  omnipotence 
was  conceived.  And  if  the  Commission  is  to  be 
allowed,  against  the  evidence  of  the  senses  of  observant 
citizens,  to  claim  credit  for  every  large  or  small  im- 
provement in  details  of  all  transportation  and  other 
public  companies,  it  must  consent  to  have  charged 
against  it  all  the  disintegration  accomplished,  including 
therein  (as  an  integral  part,  although  one,  perhaps, 
borne  in  silence  by  the  immediate  sufferers)  all  the  loss 
to  individual  investors  who  held  things  once  good 
and  now  put  out  of  the  "existing"  class.  We  are 
triumphantly  told,  also,  that  all  this  great  accom- 
plishment has  cost  "only"  a  very  small  amount,  less 
than  the  old  Rapid  Transit  Commission  expended. 
Possibly;  the  cases  must  be  alike  before  comparisons 
can  be  just;  the  question  may  also  be,  what  we  get, 
rather  than  simply  what  is  paid  for  it;  and  it  is  not 
to  be  forgotten  that  the  law  fixes  absolutely  no  limit 
to  cost,  except  on  the  Commissioners'  salaries. 

The  Commission  has  made  one  discovery  for  which  it 
should  have  credit.  In  the  matter  of  the  Long  Acre 
Light  &  Power  Co.,  it  "has  decided  that  where  the 
field  is  monopolistic"  the  entrance  of  competitors  is 
undesirable.  This  discovery  is  said  to  be  "after 
much  study";   but  many  persons  knew  it  long  ago. 

One  of  the  morning  journals  made  the  rather  cruel 
suggestion  a  few  days  ago  that  it  is  still  a  little  early 
to  pass  upon  the  results  of  the  Commission's  first 
year;  that  whether  the  Commission  is  really  a  success 
cannot  be  determined  until  about  October  1,  at  which 
date  it  will  be  known  whether  the  Chairman  has 
obtained  the  party  nomination  for  Governor.  A 
political  body — with  a  political  origin,  a  political 
bent,  a  political-personal  aspiration,  and  a  political 
standard  of  judgment  upon  it — such  must  a  governing 
commission  always  be.  This  one  is  an  experiment,  ill- 
omened  by  being  one  product  of  a  season  of  l\ysteria. 
It  must  yet  come  to  the  bar  of  a  sobered  judgment 
before  people  who  have  begun  to  reason  again. 


Bank  clearings  and  commercial  failure  statistics  con- 
sidered conjointly  are  evidences  more  or  less  accurate 
of  the  prevailing  business  situation.     That  is  to  say, 
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a  healthy  and  prosperous  state  of  trade  means  a  full 
volume  of  business  passing  through  the  banks  and 
large  and  increasing  totals  of  clearings,  with  failures 
of  moderate  or  decreasing  proportions.  That  was 
not  the  situation  in  the  United  States  the  first  six 
months  of  the  current  calendar  year,  a  fact  clearly 
depicted  by  our  usual  compilation  of  clearings  for  the 
period  and  by  the  failures  data,  to  which  reference  is 
made  further  below.  It  is  to  be  said,  however,  that 
results  for  the  latest  month  of  the  half-year  period 
are  not  as  unfavorable  as  for  previous  similar  inter- 
vals. 

As  regards  bank  clearings,  the  aggregate  for  the 
month  of  June  1908  for  the  whole  country  exhibits  a 
slightly  smaller  percentage  of  loss  from  the  similar 
period  of  last  year  than  was  noted  in  May  or  in  any 
of  the  earlier  months  of  the  year.  This  less  unsatis- 
factory showing  cannot  be  called  a  favorable  one,  as 
it  is  due  entirely  to  better  comparisons  between  this 
year  and  last  at  points  outside  of  New  York,  and  not, 
as  in  May,  to  a  seeming  improvement  at  this  city. 
It  will  be  remem])ered  that  during  May  operations  on 
the  New  York  Stock  Exchange  were  comparatively 
active,  exceeding  by  a  fair  amount  the  dealings  for 
the  month  of  1907.  But  the  activity  then  displayed 
did  not  continue  into  June,  the  dealings  in  which 
month  were  only  9,652,437  shares  (20,975,022  shares 
was  the  May  total),  comparing  with  9,749,415  shares 
in  June  1907.  For  the  six  months  the  aggregate  trans- 
actions have  been  but  84,649,438  shares,  against 
116,194,569  shares  a  year  ago.  On  the  Boston  Ex- 
change a  similar  situation  has  prevailed,  the  stock 
transactions  in  June  this  year  of  621,132  shares  com- 
paring with  665,819  shares  for  the  period  of  1907, 
with  the  half-year  totals  5,195,563  shares  and  8,872,- 
571  shares  respectively.  Bond  operations,  on  the 
other  hand,  have  been  relatively  large  of  late  months, 
exceeding  both  for  the  month  and  six  months,  at 
New  York  and  Boston,  the  transactions  of  the  previous 
year.  But  it  is  the  share  sales  that  are  an  important 
item  in  the  making  of  bank  clearings — how  important 
will  be  realized  when  we  state  that  the  decrease  in 
market  value  for  the  six  months  of  1908  is  fully  3,500 
millions  of  dollars.  Figuring  that  this  would  repre- 
sent a  volume  of  clearings  at  least  double  its  amount, 
over  one-half  of  the  loss  at  New  York  is  accounted 
for. 

Of  the  114  cities  included  in  our  compilation  of 
clearings  on  the  first  page  of  this  issue,  24  report 
gains  over  last  year  in  June  and  13  in  the  six  months. 
For  the  whole  countrv  the  decrease  in  June,  as  com- 
pared  with  1907,  reached  12%  and  for  the  six  months 
is  22.4%.  Contrasted  with  two  years  ago  the  losses 
are  19.8%  and  24.8%  respectively.  Outside  of  New 
York  the  loss  in  the  aggregate  for  the  month  is  13% 
and  for  the  half-year  15%,  compared  with  1907,  and 
the  declines  from  1906  reach  5.9%  and  6.5%  respec- 
tively. Analysis  of  the  various  groups  into  which 
we  have  divided  the  cities  brings  to  light  no  features 
so  essentially  different  from  those  prevailing  in  earlier 
months  as  to  warrant  special  comment.  Suffice  it 
to  say,  therefore,  that  losses  are  recorded  all  along  the 
line  for  both  the  month  and  half-year  period,  with 
the  most  favorable  exhibit  in  the  "Other  Western" 
group,  where  the  decline  for  the  six  months  is  only 
1.1 


Commercial  failures  in  the  United  States  in  the  first 
half  of  1908,  according  to  Messrs.  R.  G.  Dun  &  Co.'s 
compilations,  were  in  number  8,907,  or  very  much  less 
favorable  than  a  year  ago,  indeed  establishing  a  new 
record  in  that  particular  for  the  period  covered,  the 
total  having  been  5,607  for  the  corresponding  interval  of 
the  previous  year.  The  aggregate  of  liabilities  involved 
by  the  insolvencies  of  the  elapsed  portion  of  1908  is 
$124,374,833,  which  also  contrasts  very  unsatisfactorily 
with  the  $69,568,662  of  1907.  It  is  furthermore  true 
that  there  are  but  few  similar  periods  in  the  record 
of  failures  that  make  as  poor  a  showing  as  that  just 
ended.  The  most  conspicuous  of  these  was  in  1893, 
when  abnormally  heavy  liabilities  ($121,541,239)  in 
the  second  quarter  swelled  the  half-year  aggregate 
to  $168,879,539,  or  443^  millions  more  than  the 
1908  total.  Other  years  in  which  the  current  aggre- 
gate was  exceeded  were  1884  and  1878. 

But  there  is  a  less  discouraging  side  to  the  1908  ex- 
hibit than  is  apparent  in  the  result  for  the  half 
year  taken  as  a  whole.  It  is  by  subdividing  the  half- 
year  into  quarterly  periods  that  the  best  feature  of 
the  showing  is  disclosed.  In  that  way  we  find 
that  while  in  the  first  three  months  of  1908  the  volume 
of  failures  was  greater  than  in  the  corresponding 
period  of  any  earlier  year,  numbering  4,909,  with 
liabilities  of  $75,706,191,  there  were  only  3,800 
bankruptcies,  involving  $48,668,642,  in  the  second 
quarter,  and  that  for  the  final  month,  June,  the 
liabilities  were  noticeably  less  than  for  the  same  time  in 
1907. 

There  is  of  course  one  very  important  point  to  be 
considered  in  making  comparison  between  failures 
figures  for  recent  and  distant  years,  and  that  is  the 
fact  that  the  number  of  firms  in  business  is  constantly 
and  largely  increasing.  Consequently  a  volume  of 
commercial  disasters  that  would  have  seemed  very 
great  ten  or  twenty  years  ago  now  appears  moderate. 
Referring  to  that  point,  Messrs.  Dun  &  Co  .remark  in 
effect  that  the  actual  mercantile  mortality  was  re- 
markably light  after  the  panic  of  last  October,  the 
defaulted  liabilities  to  each  firm  in  business  even  in 
the  first  quarter  of  1908  having  been  only  $53  38 
against  over  $100  in  a  number  of  earlier  years.  In  the 
sceond  quarter  the  average  was  of  course  ver}^  much 
less. 

From  the  actual  failures  data  as  compiled  by  Messrs . 
R.  G.  Dun  &  Co.,  we  learn  that  the  number  of  insol- 
vencies in  June  was  1,112,  with  liabilities  of  $14,708,- 
793,  against  815  in  number  and  indebtedness  of 
$16,445,565  in  the  month  last  year.  Manufacturing 
disasters  make  up  $5,491,340  of  the  June  1908  aggre- 
gate, as  compared  with  $12,086,525  in  1907;  among 
traders  the  liabilities  amounted  to  $5,854,765,  against 
$3,698,084  last  year,  and  failures  of  brokers,  transport- 
ers, &c.,  involved  $3,362,688  this  year,  as  contrasted 
with  $660,956  a  year  ago.  Suspensions  of  financial 
institutions  in  June  numbered  28,  with  liabilities  of 
$2,243,626,  against  4,  with  liabilities  of  $275,000,  in 
the  month  of   1907. 

For  the  six  months,  as  already  stated,  the  mer- 
canitle  disasters  numbered  8,709,  with  liabilities  of 
$124,374,833  in  1908,  against  5,607  and  $69,568,662 
in  1907.  These  totals  were  made  up  of  2,142,  with 
liabilities  of  $53,442,304  in  the  manufacturing  indus- 
try this  year,  as  compared  with  1,295  and  debts  of 
only  $36,684,648  in  1907;  6,235  trading  failures,  with 
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liabUities  of  $49,010,022  in  1908,  against  4,120  and  j 
$26,744,786  a  year  ago,  and  other  bankruptcies  num- 
bering 332  with  liabUities  of  $21,922,507  this  year, 
contrasted  with  192  and  but  $6,139,228  in  1907. 
Among  banks  and  other  financial  institutions  the 
casualties  in  the  first  half  of  1908  were  120,  involving 
$79,880,245,  against  only  22  whh  liabilities  of  $7,904,- 
028  in  the  like  period  a  year  ago. 


Cotton  was  reported  upon  officially  by  the  Depart- 
ment of  Agriculture  Wednesday  at  noon.  The  report 
which  covered  the  condition  of  the  crop  on  June  25, 
while  not  up  to  the  expectations  of  the  most  sanguine, 
nevertheless  indicated  an  improvement  of  1.5  points 
since  May  25,  the  average  percentage  for  the  belt  being 
stated  at  81.2,  against  79.7  one  month  earlier,  72  on 
June  25  1907  and  a  ten-year  average  of  81.8  The 
Department's  advices  indicate  that  the  improvement 
noted  has  been  shared  in  quite  generally,  but  nowhere 
conspicuously.  The  only  States  showing  no  improve- 
ment over  May  25  are  Louisiana  and  Arkansas,  where 
the  condition  is  given  the  same  as  it  was  a  month 
earlier,  and  Oklahoma,  where  the  overflowing  of 
territory  in  southern  sections  has,  according  to  the 
Department,  materially  impaired  the  promise  of  yield. 
Contrasted  with  June  25  1907,  the  condition  in  about 
every  State,  except  Oklahoma,  is  much  more  satisfac- 
tory, and  it  is  only  the  impaired  prospect  the  flooding 
of  fields  has  caused  in  Oklahoma  that  puts  the  present 
outlook  a  little  under  the  ten-year  average.  The 
conclusion,  therefore,  to  be  drawn  from  this  June  25 
report  is  that, with  normal  conditions  of  weather  from 
now  on,  a  fairly  satisfactory  yield  from  the  acreage 
planted  should  be  secured,  the  ultimate  out-turn  de- 
pending upon  future  weather  and  date  of  killing  frost, 
the  latter,  of  course,  being  as  yet  a  long  way  off.  But 
as  the  current  crop  is  rather  ahead  of  recent  ones  in 
point  of  maturity,  frost  is  to  some  small  extent  less  to 
be  feared. 


We  have  referred  in  the  beginning  of  this  article  to 
the  large  loss  in  earnings  shown  by  the  Pennsylvania 
RR.  in  its  return  for  the  month  of  May.  On  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie  the  gross 
has  fallen  off  $3,722,000,  which  was  met  by  a  reduc- 
tion in  expenses  to  the  extent  of  $2,948,100,  leaving  a 
decrease  in  net  of  $773,900.  For  the  western  lines 
the  result  has  been  almost  equally  bad,  a  loss  of 
$2,591,000  in  gross  earnings  being  shown,  attended  by 
a  reduction  in  expenses  of  $2 ,099, 000, leaving $492, 000 
loss  in  net.  For  the  combined  lines,  therefore,  there 
has  been  a  decrease  of  no  less  than  $6,313,000  in  gross 
for  the  month  and  a  decrease  of  $1,265,900  in  the  net. 
Last  year  in  May  the  combined  lines  showed  $3,988,300 
gain  in  gross  and  $846,200  gain  in  net.  For  the  five 
months  of  the  current  calendar  year,  to  May  31,  the 
Pennsylvania  has  fallen  $12,398,600  behind  in  its 
gross  on  the  eastern  lines  and  $9,454,000  behind  in  its 
gross  on  the  western  lines,  making  together  $21 ,852,600 
decrease  in  gross.  In  the  net  there  is  a  loss  for  the 
five  months  of  $2,988,500  on  the  eastern  lines  and  of 
$2,007,200  on  the  western  lines,  making  a  combined 
loss  in  net  of  $4,995,700.  In  the  following  we 
furnish  a  comparison  for  the  last  six  years  of  the 
earnings  of  the  eastern  lines,  being  the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison. 


Lines  cast  oj 
Pltlsbmgh. 

190S. 

1907. 

1906. 

1905. 

1904. 

May. 

Gross 

Expenses 

S 

10,810,23.3 
7,483,864 

3,326.369 

31. 

52,707.562 
40,126.320 

12,581,242 

$ 

14,532.233 
10,431.964 

$ 

11,859,033 

8,318,764 

S 
11,422,133 

7,812.464 

$      ■'. 

10,106,138 

6,789,974 

Net 

Jan.  1  to  May 

Gross  -  -  - 

Expenses 

4,100.269 

65,106.162 
49.536,420 

15,569,742 

3,540,269 

57,466,162 
41,899,720 

3,609,669 

50,566,762 
.38,500.520 

3,316,164 

46,918,117 
35,802,259 

Net 

15.566,442 

12,t)66,242 

11,115,858 

1903. 


10,624.538 

6,918,774 

3,705,764 


49,327,417 
35,510,759 

13,816,658 


Note. — These  figures  Include  the  BuH.Uo  &  Alleghany  Valley  Division  lor  all  years. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or  open 
market  rates  were  easy  at  all  centres.  The  notable 
feature  of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  the  increase  of  $6,959,325  in 
reserve,  to  $68,233,025,  the  maximum  thus  far  re- 
ported; computed  upon  deposits  less  those  of  public 
funds  the  increase  in  reserve  was  $6,918,075  to  $72,- 
962,775.  Loans  decreased  $19,747,700  and  deposits 
$14,347,700;  cash  was  augmented  $3,372,400.  The 
holdings  of  cash  reserve  in  vaults  of  trust  companies 
were  increased  $2,685,300  during  the  week.  The 
bank  statement  of  this  week,  which  was  issued  on 
Friday,  Saturday  being  a  holiday,  showed  as  the  most 
striking  feature  a  decrease  of  $20,647,675  in  reserve, 
due  largely  to  a  loss  of  $19,392,700  in  cash.  Inas- 
much as  the  banks  lost  about  13  2-5  millions  of  cash  to 
trust  companies,  through  operations  incident  to  the 
reinforcement  of  their  cash  reserve  in  vault,  the  above- 
noted  loss  is  thus  partly  accounted  for;  as  a  matter 
of  fact  the  loss  was  probably  much  in  excess  of  the 
figures  given, since  it  states  merely  the  average  for 
the  week,  not  the  actual  withdrawals;  further  losses 
may  have  been  due  to  withdrawals  for  holiday  pur- 
poses and  those  caused  by  semi-annual  disbursements 
of  interest.  The  Secretary  of  the  Treasury  on  Thurs- 
day issued  a  call  for  the  surrender  of  45  millions  of  pub- 
lic deposits  on  or  before  July  15.  This  call  exempts  from 
its  provisions  depositories  having  $50,000  or  less  of  Gov- 
ernment funds;  of  the  1,433  banks,  about  700 
are  thus  immune  from  the  operation  of  the  call. 
Banks  having  a  larger  amount  than  $50,000  of  de- 
posits will  be  required  to  surrender  about  60%  of 
their  holdings. 


The  preparations  by  banks  and  trust  companies 
for  the  distribution  of  about  175  millions  of  interest 
and  dividends  on  July  1,  through  calling  of  loans  on 
Tuesday,  caused  only  a  slightly  firmer  tone  in  call 
money  on  that  day,  and  after  such  distribution  had 
begun  on  Wednesday  the  market  was  perceptibly 
easier.  The  range  during  the  week  for  money  on  call 
at  the  Stock  Exchange,  representing  bank  and  trust 
company  balances,  was  1M%  to  1%,  with  the  bulk  of 
the  business  and  the  average  1^%;  banks  and  trust 
companies  loaned  at  1^%  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
quoted  at  1^%  for  thirty,  1M@'2%  for  sixty  and 
2@2M%  for  ninety  days,  2M%  for  four,  3@3H% 
for  five  and  3^^%  for  six  months  and  3M@4%  for 
over-the-year;  the  inquiry  was  chiefly  for  the  longer 
maturities.  The  business  in  commercial  paper  was 
small,  owing  to  the  comparatively  light  offerings; 
rates  were  3J^@4%  for  sixty  to  ninety-day  endorsed 
bills  receivable  and  for  four  months'  single  names 
and  43/^%  for  choice  to  good  six  months'  unendorsed 
notes. 
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The  liank  of  EngUuul  rate  of  discount  remains  un- 
changed at  2}4%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  lj/s@134%- 
The  open  market  rate  at  Paris  is  1^%  and  at 
Berlin  and  Frankfort  it  is  3%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
lost  £797,220  bullion  during  the  week  and  held  £3S,- 
607,393  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  almost  wholly 
to  shipments  to  the  interior  of  Great  Britain,  the  net 
exports  having  been  but  £22,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £10.000  (wholly  from  South  Africa);  exports, 
£32,000  (of  which  £27,000  to  South  America  and 
£5,000  to  South  Africa),  and  shipments  of  £775,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  dull,  irregular  and 
without  special  feature.  The  demands  for  remittance 
for  the  half-year  mercantile  and  other  settlements, 
which  contributed  to  the  firm  tone  last  week,  seemed 
to  have  been  satisfied,  and  there  appeared  to  be  no 
new  inquiry  for  bills  except  that  which  resulted  from 
the  remittance  of  July  interest  and  dividends  on  se- 
curities held  abroad.  The  business  over  the  counter 
was  small  and  confined  to  the  purchase  of  such  com- 
modity bills  as  were  offered.  The  sale  to  a  syndicate 
of  French  bankers  of  30  million  4%  bonds  of  the  Na- 
tional Railways  of  Mexico  was  the  only  important  in- 
cident of  the  week.  This  seemed  to  indicate  that  the 
French  market  w^as  in  a  receptive  condition  for  prop- 
erties of  a  substantial  character,  and  also  that  were 
American  securities  equally  attractive  to  be  offered, 
they  would  be  as  readily  absorbed.  There  was  no  evi- 
dence of  drawing  of  exchange  against  this  negotiation 
and  no  speculative  selling  of  bills  in  expectation  of 
their  being  covered  with  drafts  against  the  credits 
created  by  the  transactions  in  the  bonds. 

The  tendency  of  the  discount  markets  abroad  is 
distinctly  toward  lower  rates — as  shown  by  the  fact 
that  the  Bank  of  England  has  technically  lost  control 
of  the  open  market  and  that  at  Paris  and  at  Berlin 
unofficial  rates  are  below  the  Bank  figures;  in  New 
York,  however,  the  tendency  is  in  the  direction  of 
higher  rates.  Notwithstanding  this  fact,  there  ap- 
pears to  be  no  disposition  by  our  bankers  to  take  ad- 
vantage of  the  possible  establishment  of  such  relative 
monetary  conditions  as  those  foreshadowed,  and  to 
conduct  operations  in  exchange  loans  or  finance  bills, 
which  have  heretofore  at  this  season  been  more  or  less 
advantageous  and  profitable.  The  rates  for  ninety- 
day  money  are,  it  is  true,  higher  than  are  discounts 
for  a  corresponding  period  abroad,  but  it  is  a  question 
whether  foreign  capital,  represented  by  the  proceeds 
of  ninety-day  exchange,  could  be  freely  placed  at  the 
quoted  figures.  The  six  months'  time  loan  rate  is 
more  attractive,  and  foreign  loans  might  be  effected 
for  three  months,  with  a  stipulation  for  their  exten- 
sion for  another  ninety-day  period.  There  is,  how- 
ever, the  risk  of  possibly  unsettled  conditions  devel- 
oping in  the  later  months  of  the  year,  as  the  result  of 
the  Presidential  election  or  of  monetary  derangements 
that  might  be  caused  by  the  demonstration  of  the  in- 
efficiency of  the  recently-enacted  emergency  currency 
measure  to  afford  relief  to  tense  situations.  Bor- 
rowers having  desirable  collateral  which  they  are  wil- 
ling to  pledge  for  contracts  maturing  six  months  hence 


are  negotiating  sterling  or  franc  loans,  through  finance 
l)ills,  in  order  to  fortify  themselves  against  the  possi- 
bility of  any  monetary  derangement  occurring  at  what 
they  regard  as  the  critical  period  of  the  year;  in  many 
cases  such  foreign  loans  are  at  fractionally  higher 
rates  than  are  offered  for  domestic  money  on  equally 
high-grade  collateral.  In  previous  seasons  European 
capital  has  been  largely  and  advantageously  employed 
in  financing  our  grain  and  cotton  export  movements; 
now,  with  foreign  capital  so  abundant  that  it  com- 
mands  but  little  more  than  1%  in  the  great  banks,  it  is 
unemployed  here  because  of  the  uncertainty  which 
exists  regarding  the  immediate  future  of  our  situation. 
Compared  with  Friday  of  last  week,  the  market  on 
Saturday  was  10  points  lower  for  long  at  4  8560@ 
4  8570  and  unchanged  for  short  and  cables  at  4  8695 
@4  87  for  the  former  and  4  8720(^4  8730  for  the  lat- 
ter. On  Monday  long  rose  5  points  to  4  8560@4  8575, 
short  fell  10  points  to  4  8685(^4  8695  and  cables  5 
points  to  4  8715@4  8725.  On  Tuesday  long  was  un- 
changed while  short  was  5  points  higher  at  4  8690 @ 
4  8695  and  cables  were  5  points  lower  at  4  8715(^ 
4  8720 .     On  Wednesday  long  fell  15  points  to  4  8550@ 

4  8560;  short  and  cables  were  unchanged.  On  Thurs- 
day long  rose  15  points  to  4  8560@,4  8575,  short  fell 

5  points  to  4  8685(2)4  8695  and  cables  5  points  to 
4  8710@.4  8715.  On  Friday  long  rose  10  points  and 
short  and  cables  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  draAvers 


Ft  I., 
July     3 

86K 

88 

88 

861^ 

88 

86}^ 

88 

86<4 

88 

86}^ 

88 

86)4 
88 
8634 
88 


Brown 

J  60  days 

Bros.  &Co 

--ISlght-- 

Kidder,  Pea- 

J  60  days 

body  &  Co- 

- -1  Sight- - 
160  days 

Bank  British 

North   America- - 

--■  Sight- - 

Bank  of 

60  days 

Montreal 

--]Slght4 

Canadian  Bank 

J  60  days 

of  rommcrce 

--1  Sight- - 
jeOdays 

Heldelbach.  Ickel- 

helmer  &  Co--.-- 

--ISlght-- 
J  60  days 

Lazard 

Freres 

--ISight-- 

Merchants'  Bank 

J  60  days 

of  Canada--. 

--ISight-- 

FH.. 

Mon., 

TVCS; 

Wed., 

ThUTS., 

Jvne  26 

June  29 

June  30 

July     1 

July     2 

4  86H 

8634 

8634 

8634 

8634 

4  88 

88 

88 

88 

88 

4  8614 

8634 

SGH 

86  H 

86H 

4  88 

88 

88 

88 

88 

4  86)^ 

86  J^ 

86H 

86J^ 

86  H 

4  88 

88 

88 

88 

88 

4  86J4 

86H 

86H 

8634 

8634 

4  88 

88 

88 

88 

88 

4  8614 

mvi 

8634 

8634 

8634 

4  88 

88 

88 

88 

88 

4  8614 

8634 

8634 

8634 

8634 

4  88 

88 

88 

88 

88 

4  86K 

8634 

8634 

8634 

86)^ 

4  88 

88 

88 

88 

88 

4  86J4 

8634 

8634 

8O34 

86)^ 

4   88 

88 

88 

88 

88 

The  market  closed  on  Friday  at  4  8575(2} 4  8585  for 
long,  4  8690(^4  87  for  short  and  4  8710(^4  8720  for 
cables.  Commercial  on  banks  4  8540(^4  8550  and 
documents  for  payment  4  84^@4  853^.  Cotton  for 
payment  4  845/8(^4  84^?  cotton  for  acceptance  4  8540 
@4  8550  and  grain  for  payment  4  853^(^4  85)^ . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks ' 


Week  ending  July  3   1908. 


Currency  - 
Gold 


Total  gold  and  legal  tenders- 


Rcceived  by 
-V.  Y.  Banks. 


59,412,000 
1,462,000 


$10,874,000 


Shipped  by 
N.  Y.  Banks. 


$6,354,000 
940,000 


$7,300,000 


Net  Interior 
Movement. 


Gain    $3,058,000 
Gain       516,0000 


Gain    $3,574,000 


With  the  Sub-Treasury  operations,  the  result  is  as 
follows.  Comparison  with  the  bank  statement  this 
week  is  disturbed  by  the  fact  that  the  trust  companies, 
in  order  to  comply  with  the  new  law  requiring  larger 
cash  reserves  in  their  own  vaults,  withdrew  very  con- 
siderable amounts  of  money  from  the' banks — probably 
$15,000,000  to  $20,000,000. 


Week  ending  July  3   1908. 

Into 
Banks. 

Out  of 
Batiks. 

Xet  Change  ire 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Ti-easury  operations 

$10,874,000 
29,400,000 

$7,300,000 
28,900,000 

Gain    $3,574,000 
Gain          500,000 

Total  gold  and  legal  tenders 

$40,274,000 

$36,200,000 

Gain    $4,074,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks 
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Banks  0/ 


July  2  190S. 


July  4  1907 


Gold. 


Silver. 


Tolal. 


Gold. 


surer. 


England--;  3S 

France 125 

Germany  a  35, 
Russia  d-  - 
Aus.-H   .b 

pain 

Italy. ; 

Neth  landsi 
Nat.Belg  a' 
Sweden  -  -  j 
Swltz'landl 
Norway  -  - 1 


111 

46 

15 

36 

7 

4 

3 

3 

1, 


f  I 

,607.393] 
,728.603 
,6SS.000 
,722.0001 
,SS4.000i 
,615.000 
,225,000 
,703.500 
,150,667 
,SS6.00C 
,6.34.000 
453,000 


,  38 

37.706, 1681163 

14,790,0001  50 

7,688.000)119 

13.393.000    60 

26,984.000    42 

4,300.000|  40 

4,274,6001   11 


2,075,3331 


Total  week  431 .297.165 
Prev  .week:436. 773,067 


,607.3931  35 
434.771 110 

478.0001   29 

410,000116 

277.000    45 

.599,000 

525,000 

,978,100 

226.0001 

,886,0001 

,634,0001 

453,000! 


15 

32 

5 


£ 

208,911 
920.437 
573,000 
199,000 
.423,000 
549,000 
396,000 
,.382,900 
,144,000 
,140,000 
.265,000 
.680,000 


.39.630.072 

11.962,000 

6,582.000 

12.476,000 

25,877,000 

4,827,700 

5,738,600 

1,572,000 


111.211,101  542.508,2641400,881,248  108.665,372 
112,925,6341549,698,701406,270.180  110.8,88.46 


Total. 


35.208.911 

150.550.509 

41.535.000 

122.781.000 

57,899.000 

41.426.000 

.37.223,700 

11,121,500 

4.716.000 

4.140.000 

1,265.000 

1.680.000 

509.546.620 
517.158.647 


a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  rrom  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver:  but  we  beUeve  the  dUlslon  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
nstead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The 
proportion  so  held,  and  consequently  duplicated  In  the  above  statement,  Is  about 
one-^'iarter  of  the  total. 


THE  EMPEROR  OF  AUSTRIA. 

A  few  weeks  ago  a  national  jubilee  was  held  at 
Vienna  in  celebration  of  the  completion  of  his  sixtieth 
year  on  his  Austrian  throne  by  the  Emperor  Francis 
Joseph.  In  the  written  accounts  of  this  affair, 
it  is  made  evident  that  the  occasion  was  of  striking 
significance.  Queen  Victoria's  Jubilee  in  1897  was 
an  event  of  mark  in  the  history  of  the  British  Empire, 
by  reason  of  the  demonstrations  of  loyalty  which  it 
called  forth,  especially  from  her  colonial  dominions. 
Austria,  which  is  not  a  colonizing  country,  could  pro- 
vide no  such  pageant  as  occurred  in  London,  but  in 
another  way  it  was  able  to  marshal  a  group  of  races 
from  its  own  immediate  dominions  such  as  probably 
no  other  nation  of  the  world,  even  Russia,  could  have 
assembled. 

The  striking  fact  about  the  present  Austrian  Em- 
pire is  that  it  is  made  up  of  a  body  of  co-ordinate 
States  differing  in  race,  in  language,  in  social  customs, 
and  largely  in  political  sympathies,  yet  each  one  of 
which  shares  with  the  others  in  the  administration  of 
government.  It  is  unlike  the  Russian  Empire  be- 
cause there  the  power  is  centralized  in  one  of  the 
groups,  the  rest  being  virtually  dependencies.  It  is 
unlike  the  German  Empire,  which  is  made  up  of  States 
not  only  co-ordinate  politically  but  closely  allied  in 
language  and  sentiment.  In  fact,  the  Austrian  Gov- 
ernment is  wholly  vmique  among  the  nations  of  mod- 
ern times,  and  the  peculiar  nature  of  the  States  which 
go  to  make  it  up  has  created  a  score  of  problems, 
ranging  from  disputes  over  Imperial  finance  to  quar- 
rels over  the  language  which  should  be  used  in  Parlia- 
mentary debate.  It  is  this  strangely  confused  compo- 
sition of  nationalities  which  recognizes  Francis  Joseph 
as  their  joint  sovereign  which  lent  so  singular  an  in- 
terest to  the  demonstration  of  last  month  in  his  honor. 

According  to  accounts,  the  demonstration  was  one 
of  unanimous  respect  and  loyalty,  and  this  is  precisely 
what  would  have  been  expected  from  the  nature  of 
the  case.  No  figure  in  the  political  history  of  our  time 
is  more  pathetically  interesting  than  the  Emperor  of 
Austria.  From  one  point  of  view,  his  career  might 
be  termed  triumphant,  because  he  has  accomplished, 
chiefly  through  the  force  of  his  personality  and  will, 
a  task  in  binding  together  these  heterogeneous  peoples 
which  in  advance,  and  on  the  face  of  things,  would 


have  seemed  flatly  impossible.  No  less  striking  is 
the  fact  that  these  political  victories  have  been  achieved, 
not  on  the  basis  of  success  in  the  field  of  battle  or  in 
international  diplomacy,  but  of  repeated  and,  at  times, 
ignominious  defeat.  Overthrown  by  Napoleon  III. 
in  the  Italian  campaign  of  1859,  the  Austrian  Emperor 
was  forced  into  war  with  Prussia  in  1866,  and  there 
again  was  overwhelmingly  defeated .  Strange  as  it  may 
seem,  it  was  this  last  disaster  which  led  to  the  union 
between  Austria  and  Hungary  which  has  survived 
all  the  vicissitudes  of  the  forty  subsequent  years. 

Nor  are  these  the  only  peculiar  incidents  in  the  career 
of  the  Austrian  Emperor.  No  sovereign  of  our  day, 
and  no  public  man,  has  been  the  victim  of  such  a  series 
of  overwhelming  personal  misfortune.  His  favorite 
brother,  selected  by  the  European  Powers  as  Em- 
peror of  Mexico,  was  shot  by  the  Mexicans  in  1867. 
His  wife,  of  whom  the  Emperor  was  devotedly  fond, 
was  murdered  by  an  anarchist  in  Switzerland  in  1897. 
His  only  son,  and  the  sole  legal  heir  to  the  throne 
among  Francis  Joseph's  children — a  man  of  promise 
and  intelligence^ — died  by  his  own  hand  under  circum- 
stances of  the  greatest  mystery  in  1889.  All  these 
family  misfortunes  and  all  these  political  reverses  the 
Emperor  has  faced  without  losing  either  fortitude 
or  capacity  to  continue  working  in  the  service  of  his 
Government.  It  is  not  wonderful  that  the  feeling 
of  the  mixed  races  in  his  dominion  should 
have  come  to  partake  of  a  sort  of  filial  loyal- 
ty, largely  in  recognition  of  his  personal  char- 
acter; nor  is  it  surprising  that  discussions  throughout 
Europe  should  repeatedly  converge  on  what  would  hap- 
pen with  this  curious  dom  ain  when  the  old  Emperor  dies . 

Surrounded  as  it  is  by  so  many  peculiar  and  unusual 
conditions,  this  problem  has  been  differently  answered 
by  equally  good  judges.  The  tendency  perhaps, 
among  leaders  in  politics  and  diplomacy  has  been  to 
look  for  the  sequel  in  some  sort  of  disintegration  which 
should  involve  a  partial  remodeling  of  the  map  of 
Central  Europe.  Certainly  it  is  true  that  the  wide- 
awake and  progressive  Magyar  population,  who  have 
chafed  from  the  first  at  the  hegemony  of  the  Viennese 
people,  whom  they  dislike,  has  at  times  shown  evi- 
dence of  a  purpose  to  set  up  for  themselves  in  the  politi- 
cal business  when  the  old  Emperor  should  no  longer 
hold  the  States  together.  We  doubt  such  an  ending 
of  the  matter,  and  for  the  reason  that  nations  in  these 
days  have  come  to  occupy  a  position  with  regard  to 
other  nations  vitally  different  from  what  they  have 
ever  occupied  in  the  past.  It  is  easy  to  say  that 
Germany  or  Russia  or  Italy  would  be  glad  to  appro- 
priate some  part  of  the  present  Austrian  dominion  on  its 
disintegration;  but  it  may  with  equal  certainty  be 
assumed  that  no  one  Power  would  be  content  to  see 
its  neighbors  acquiring  such  advantage,  and  that  the 
people  composing  the  Atistrian  Empire  are  quite  as 
well  aware  of  both  points  of  view  as  any  outsider 
could  be.  It  is  quite  possible  that  the  accounts  of 
the  disputes  and  collisions  between  the  various  races 
in  the  dominion  have  had  to  do  more  with  superficial 
considerations  than  with  the  fundamentals,  that 
when  the  question  of  political  existence  is  at  stake, 
these  jarring  elements  may  recognize,  as  did  the 
quarreling  American  States  in  the  days  before  our  own 
Constitution,  that  in  union  alone  there  is  strength, and 
they  may  find  the  real  solution  of  the  matter  in  a 
closer  and  more  permanent  union. 


July  4  1!K)S. 
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OUR     INORDINATE      GOVERNMENT 
EXPENDITURES. 

No  one  needs  to  be  told  that  the  Government  revenue 
statement  for  the  fiscal  year  which  ended  on  Tuesday 
of  this  week  does  not  make  a  flattering  exhibit 
The  truth  is,  the  situation  regarding  revenues 
and  disbursements  which  close  students  of  Gov- 
ernment affairs  had  been  looking  forward  to  in 
recent  years  with  no  little  apprehension,  has,  unfor- 
tunately, come  to  pass.  The  ordinary  relations  be- 
tween ingoes  and  outgoes  have  been  rudely  disturbed 
and  for  the  twelve  months  there  is  a  tremendous 
shortage  in  the  receipts  below  the  amount  called  for 
by  the  year's  disbursements.  The  deficit  falls  only 
a  little  short  of  $60,000,000,  the  exact  amount  being 
$59,656,361.  Contrasted  with  the  showing  for  the 
year  preceding,  when  revenues  ran  in  excess  of  ex- 
penditures in  amount  of  $86,945,543,  the  change  is 
obviously  a  startling  one.  It  is  also  a  change  which 
up  to  six  or  seven  months  ago  Treasury  officials  evi- 
dently had  no  thought  of,  since  in  the  report  of  the 
Secretary  of  the  Treasury  to  Congress  under  date 
of  Dec.  2  1907  it  was  estimated  that  the  fiscal  year 
which  has  now  closed  would  show  a  surplus  of  $42, 000,- 
000.  Thus  there  is  a  difference  of  over  100  million  dollars 
between  the  estimated  result  and  the  actual  result . 

Of  course  the  tremendous  collapse  in  trade  which 
developed  during  the  latter  half  of  the  fiscal  year  has 
disturbed  all  calculations.  Those  not  informed  as  to 
Government  affairs  and  who  are  shallow  or  superficial , 
are  apt  to  think  that  the  Government  is  above  the 
influence  of  business  depression  in  a  country  like  this  and 
can  count  on  a  continued  large  inflow  in  good  and  bad 
times  alike.  Experience,  however,  has  shown  repeatedly 
that  even  a  country  favored  as  is  the  United  States  is 
not  exempt  from  the  effects  of  trade  depression — 
that,  indeed,  when  reverses  come,  they  are  apt  to 
be  proportioned  to  the  previous  advance,  which 
means  that  as  the  ascent  has  been  rapid,  the  decline  is 
likely  to  be  equally  precipitate.  This  is  precisely 
what  has  happened  in  the  year  under  review.  There 
has  been  a  large  falling  off  in  Government  revenues 
from  all  the  various  sources.  Customs  receipts 
dropped  owing  to  the  great  contraction  in  importation 
of  goods  because  of  the  business  depression,  and 
the  internal  revenue  has  in  like  manner  shrunk 
because  of  the  diminished  consumption  of  goods  on 
which  internal  imposts  are  levied.  The  result  is  that 
Government  revenues  altogether  have  declined  over 
$65,000,000,  dropping  from  $665,306,134  in  1906-07 
to  $599,895,763  in  1907-08. 

It  is  a  noteworthy  and  a  remarkable  fact,  never- 
theless, that  even  under  this  decline  in  the  revenues, 
the  total  of  the  receipts  is  in  excess  of  that  of  any 
preceding  fiscal  year,  with  the  single  exception  of  the 
twelve  months  immediately  preceding.  This  is  due 
to  the  fact  that  under  the  rising  tide  of  business 
prosperity  Government  revenues  in  previous  years  had 
been  expanding  in  a  perfectly  marvelous  way.  For 
example,  in  the  two  years  immediately  preceding,  the 
addition  had  been,  roughly,  $127,000,000.  The  loss 
of  $65,000,000  in  1907-08  does  not  look  so  very  big  in 
view  of  these  large  antecedent  gains.  On  the  other 
hand,  it  must  be  remembered  that  the  influence  of 
business  depression  was  not  felt  throughout  the  whole 
year,  but  only  during  the  last  eight  months. 


Obviously,  if  the  revenues  had  been  maintained  at 
the  large  figure  of  1906-07,  that  is,  had  been  $65,000,- 
000  larger  than  they  proved  to  be,  the  deficit  for  the 
twelve  months  would  not  exist.  And  yet,  while  there 
would  then  be  a  surplus,  this  surplus  would  amount 
to  only  about  $6,000,000,  whereas  for  1906-07  there 
was  a  surplus  in  the  sum  of  almost  87  million  dollars — 
$86,945,543.  Thus  it  becomes  evident  that  the 
trouble  has  been  not  alone  in  falling  receipts.  A  more 
serious  matter  has  been  the  further  great  augmentation 
in  the  expenditures.  On  the  basis  of  the  $87,000,000 
surplus  of  1906-07,  even  the  loss  of  $65,000,000  in 
revenues  in  1907-08  would  still  have  left  a  surplus  of 
nearly  $22 ,000 ,000  had  not  expenditures  been  added  to . 

It  is  here  where  the  principal  trouble  lies.  Congress 
has  been  perfectly  reckless  in  the  way  it  has  allowed 
Government  expenditures  to  run  up.  We  have 
directed  attention  to  this  situation  in  reviewing  the 
figures  of  previous  years,  but  as  receipts  were  then 
rising  in  such  a  free  way,  little  heed  was  paid  to  what 
was  said  on  that  point.  As  indicating  the  anxiety 
that  was  developing  regarding  the  subject  even  last 
year,  we  reproduce  what  we  had  to  say  with  reference 
to  the  steady  and  large  augmentation  in  the  expenses 
just  twelve  months  ago. 

The  expenditures  have  been  growing — as  the  re- 
sult, of  course,  of  Congressional  appropriations — in 
such  a  way  as  to  give  occasion  for  the  deepest  concern, 
were  it  not  for  the  fact  mentioned,  namely  that  as 
Congress,  with  great  prodigality,  added  to  the  outlays, 
there  came  a  corresponding  and  even  greater  increase 
in  the  inflow  of  revenues .... 

So  heavy  are  these  annual  Government  expenditures 
now  that  in  the  event  of  a  recession  in  trade,  dimin- 
ishing the  volume  of  imports  and  reducing  the  con- 
sumption of  articles  on  which  internal  taxes  are  laid, 
there  would  again  be  occasion  for  very  grave  concern. 
For  in  such  a  contingency,  the  prospect  of  a  deficiency 
instead  of  a  surplus  would  obviously  stare  the  country 
in  the  face.  The  force  of  this  remark  will  appear  when 
we  say  that,  large  though  the  revenues  have  been  in 
all  recent  years ,  there  have  been  only  two  years  within 
that  series  (besides  the  latest)  when  the  aggregate  of 
the  receipts  would  have  been  sufficient  to  meet  the 
1906-07  expenditures. 

The  foregoing  was  the  situation  in  the  previous 
fiscal  year.  In  the  late  5^ear  there  was  a  further  aug- 
mentation in  the  expenses  in  the  prodigious  sum  of 
over  $81 ,000,000,  bringing  the  total  of  the  expenditures 
up  to  $659,552,124.  This  is  in  excess  of  Government 
revenues  for  any  and  every  year  with  the  single  ex- 
ception of  1906-07.  It  is,  for  instance,  $65,000,000 
more  than  what  the  Government  took  in  in  1905-06, 
when  revenues  were  the  very  largest  that  had  ever 
been  reached  up  to  that  time.  Another  way  of  indi- 
cating the  huge  magnitude  to  which  expenditures 
have  risen  is  to  note  that,  while  in  the  latest  year 
the  aggregate  of  the  Government  disbursements 
reached  $659,552,124,  the  total  at  the  time  when  the 
Spanish  War  was  actively  in  progress,  and  the  dis- 
bursements on  account  of  the  military  and  naval  estab- 
lishments were  necessarily  of  exceptional  dimensions, 
was  but  $605,072,180.  In  other  words-,  we  are  now 
spending  in  the  ordinary  way,  in  a  time  of  peace,  54^/^ 
million  dollars  more  than  we  were  spending  nine  years 
before  when  engaged  in  a  foreign  war. 

The  expenditures  on  account  of  the  Panama  Canal 
during  the  twelve  months  are  reported  to  have  been 
$37,827,329  (this  comparing  with  $27,000,000  in  1907 
and  $19,379,374  in  1905-06);  but  even  with  this  item 
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excluded,  the  showing  would  still  be  ver}'  bad.  The 
truth  is,  expenditures  have  increased  enormously  in 
every  direction.  We  are  spending  more  on  our  navy, 
more  on  our  military  establishment,  more  for  pensions 
and  more  for  practically  everything  else  except  inter- 
est on  the  public  debt.  To  show  the  situation  in  this 
respect  in  comparison  with  earlier  periods,  we  insert 
here  the  table  published  by  us  twelve  months  ago, 
adding  the  figures  for  the  latest  j^ear.  The  table  shows 
the  expenditures  under  the  different  heads  for  the  last 
four  years,  and  also  the  amounts  for  1896-97.  which 
was  the  year  before  the  Spanish-American  War. 

V.  S.  Govcnrmcnt Fiscal    Yecirs   ctullng   June    30 

Expenditures.  1907-OS.         1906-07.         1905-00.         1904-05.         1890-97. 

Civil  and  misceIl---146,S98. 930  124,117,119  120,000,627  126.336,5451  90,401,268 

War 110,284,864  101,671,881     93,659,462  99.616.315^   48,950,268 

Public  works 93.778,239  70,051,271     66.020,390  43,516,200j  (n) 

Navy- 118,726,348  97,606,595   110,956,107  117,334,003  34,561,546 

Indians. 14,550.759  15,140,292     12,746,512  14,246.568  13,016,802 

Pensions- 153,887,995  139,290.910  141.034,081  141,770,956   141,053,165 

Interest 21,424,990  24,482,524     24,310,326  24,591,024  37,791,110 

Total. 659,552.125  578,360.592  568,727,565  567,411,611   365,774,159 

(i)  In  this  earlier  year  the  expenditures  for  public  works  were  not  stated  separately, 
but  were  included  in  "Civil  and  Misceilaneou.s"  and  in  "War." 

Thus  expenditures  for  1907-08,  at  $659,552,124, 
compare  with  only  $365,774,159  for  1896-97.  It  is 
proper  to  say  that  there  has  been  some  change  in  the 
classification  of  the  disbursements  in  recent  years,  dis- 
turbing somewhat  the  comparison  with  1896-97.  Ex- 
penditures for  so-called  "Public  Works"  have  been 
taken  out  of  "Civil  and  Miscellaneous"  and  "War," 
where  they  formerly  appeared,  and  are  now  stated  as 
a  separate  item.  These  expenditures  include  new 
buildings,  river  and  harbor  outlays,  and  the  like;  also 
the  outlays  on  the  Panama  Canal,  which  in  the  latest 
year  reached  $37,827,329,  as  already  stated.  As 
this  is  a  wholly  new  item  of  expenditures,  allowance, 
of  course,  should  be  made  for  it.  But  it  will  be  noted 
that,  as  compared  wdth  eleven  years  ago,  there  has 
been  an  enormous  growth  in  the  expenditures  entirely 
irrespective  of  the  increase  in  the  items  now  grouped 
under  the  head  of  "Public  Works."  For  instance, 
the  War  Department  in  the  latest  year  spent  no  less 
than  $110,284,864,  whereas  in  1896-97  the  same  De- 
partment spent  only  $48,950,268,  and  this  last  in- 
cluded some  items  which  are  now  grouped  under 
"Public  Works."  It  is  worth  pointing  out,  too,  that 
the  aggregate  of  the  Government  expenditures  of  all 
kinds,  large  though  it  is,  would  be  still  larger  except 
for  a  saving  of  over  $16,000,000  in  the  annual  charge 
for  interest. 

Obviously,  with  Government  revenues  now  contract- 
ing as  rapidly  as  they  were  previously  expanding,  a 
point  has  been  reached  where  curtailment  of  the 
disbursements  has  become  an  imperative  necessity. 
The  appropriations  for  the  new  fiscal  year  have 
already  been  fixed  by  Congress,  and  they  indicate  no  re- 
ductions, but  rather  further  increases.  In  fact.  Congress 
has  attained  the  distinction  of  having  appropriated 
over  a  billion  dollars  ($1,023,350,783)  at  a,,  single 
session,  though  this  includes  $222,962,392  for  the 
Post-Office  Department,  an  item  not  included  in  any 
of  the  figures  aboy^-  Accordingly,  the  outlook,  is  for 
an  even  heavier  deficiency  in  Government  revenues 
for  1908-09  than  that  recorded  for  1907-08,  even 
though  Government  officials  should  not  wholly  spend 
the  amounts  appropriated  and  should  practice  economy 
and  saving  in  all  cases  where  Congress  has  allowed 
them  discretion  in  the  matter — unless,  indeed,  Govern- 
ment receipts  should  again  expand,  of  which,  however, 
there  seems  little  likelihood  at  this  time.  It  will 
therefore    be  incumbent  upon  Congress  at  the  coming 


session  to  give  unremitting  attention  to  the  subject, 
and  with  unsparing  hand  prune  and  cut  dowm  the 
appropriations  for  the  ensuing  year.  There  will  be  no 
more  important  matter  to  engage  its  attention. 

Fortunately  the  state  of  the  Treasury  cash  has 
been  such  as  to  enable  the  Government  to  meet  a  large 
deficiency  in  revenue  without  embarrassment  or  in- 
convenience. For  July  1  1908  the  available  cash 
balance,  after  deducting  all  current  liabilities,  and- 
also  the  $150,000,000  gold  reserve,  still  stands  at 
$239,557,993.  On  July  1  1907  the  amount  was 
$268,581,438.  This,  it  will  be  observed,  is  a  loss  of, 
roughly,  $29,000,000  in  face  of  a  deficiency  of 
$59,657,000  in  the  revenues.  But  it  should  be 
remembered  that  cash  resources  were  added  to  last 
November  and  December,  during  the  panic,  by  the 
issue  of  $24,631,980  of  Panama  Canal  two  per  cents 
and  $14,188,500  of  three  per  cent  certificates  of  in- 
debtedness. On  the  other  hand,  $36,126,150  of  4s 
of  1907  which  were  still  outstanding  June  30  1907, 
but  had  been  called  for  redemption  July  2  1907,  were 
paid  off  and  retired — at  least  all  but  $3,065,550  of  the 
amount.  The  further  fact  should  be  remembered 
that  the  fund  for  the  redemption  of  national  bank 
notes,  owing  to  the  retirement  of  large  amounts  of  the 
notes,  has  been  very  largely  added  to  during  the 
twelve  months,  and  on  June  30  1908  was  $72,459,284, 
as  against  only  $47,658,804  on  June  30  1907,  adding 
correspondingly  to  Goverment  cash. 

Government  deposits  in  the  banks  (forming  part  of 
the  total  of  cash)  fluctuated  widely  during  the  twelve 
months.  Starting  at  $181,700,054  July  1  1907,  the 
amount  by  Aug.  1  was  down  to  $156,990,205  as  a 
result  of  the  return  of  $30,000,000  of  special  Govern- 
ment deposits  which  the  banks  had  been  called  upon 
to  surrender.  In  September  the  amount  was  slowly 
increased  and  on  Oct.  1  stood  at  $170,512,212.  The 
occurrence  of  the  panic  in  October  and  November 
required  the  employment  of  extraordinary  measures 
of  relief  and  by  Jan.  1  1908  the  aggregate  of  Govern- 
ment deposits  had  risen  to  $256,920,155.  In  the  inter- 
val since  then  the  amount  has  been  reduced  through 
several  calls  upon  the  banks  for  the  surrender  of  public 
funds,  so  that  for  July  1  1908  the  amount  of  the 
deposits  is  only  $165,219,315.  As  concerns  the 
money  holdings  in  Treasury  vaults,  the  aggregate  does 
not  show  much  change  for  the  twelve  months,  being 
$339,612,920  July  1  1908,  against  $342,593,811  July  1 
1907.  It  is  proper  to  state  in  closing  that  while  the 
deficiency  in  Government  revenues  for  the  twelve 
months  was  $59,656,361,  the  increase  in  the  public 
debt  for  the  twelve  months  was  a  little  less  than 
this  sum  (minor  items  accounting  for  the  difference) , 
it  amounting  to  $59,535,654.  In  other  words,  the 
net  debt  June  30  1908  was  $938,132,409,  as  against 
$878,596,755  on  June   30    1907. 


RAILWAYS  IN  THEIR  OWN  DEFENSE. 
In  a  recent  address  to  the  alumni  of  Rutgers  College, 
President  Loree  of  the  Delaware  &  Hudson  Company 
reviewed  the  large  service  performed  by  American 
railways  in  proportion  to  the  capital  invested  and  dis 
cussed  the  tendency  of  the  current  hostility  toward 
them.  It  is  fundamental  that  all  usable  material 
comes  from  the  earth;  therefore  mining,  milling  and 
agriculture  must  rank  first  in  importance,  but  trans- 
portation stands  next.     The  Government  reports  for 
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1905  indicate  an  investment  of  30  billions  in  agriculture, 
and  in  manufactures  and  steam  railways  14  billions 
each.  In  1885,  said  Mr.  Loree,  the  average  mile  of 
road  was  represented  by  a  net  capital  of  $61,400;  in 
1905  by  a  capital  of  .$51,201.  In  1885  the  movement 
of  a  unit  of  traffic  represented  a  capital  sum  of  13  14-16 
cents;  in  1905  a  capital  sum  of  5  3-10  cents.  Mean- 
while the  average  charge  per  passenger  per  mile  has 
fallen  from  2.198  to  1 .962  cents  and  the  average  charge 
for  moving  the  average  ton  of  freight  per  mile  has 
fallen  from  10  6-10  mills  to  7  7-10;  besides  there  has 
been  vast  improvement  in  the  character  of  the  facilities 
employed,  and  in  the  speed,  regularity  and  minor  inci- 
dents of  the  service. 

More  than  a  million  and  a  half  of  men  are  directly 
employed  in  this  service,  so  that  those  dependent 
upon  it  for  livelihood  must  be  nearly  l]/^  millions,  or 
about  one-twelfth  of  the  entire  population  of  the 
United  States.  Outside  of  these,  although  closely 
linked  to  them  in  a  common  livelihood,  are  many 
thousands  of  employees  of  rail  mills,  car  and  locomotive 
works,  bridge  works,  and  many  other  industries 
dependent  upon  railways;  indeed,  there  might  be  inter- 
terpolated  here  the  remark  that  the  railway  is  not  only 
the  largest  single  consumer  of  products,  particularly 
manufactured  products,  but  is  the  most  varied  con- 
sumer, there  being  hardly  an  article  which  it  does  not 
require.  In  something  less  than  three  generations, 
continued  Mr.  Loree,  "there  has  been  built  up  in  the 
railway  service  of  this  country  a  practice  and  a  per- 
sonnel that  for  efficiency  and  character  stand  without 
parallel  in  the  world."  Before  entering  the  service, 
applicants  are  subjected  to  a  strict  physical  examina- 
tion; they  receive  systematic  instruction,  and  are  held 
to  a  high  state  of  discipline;  in  the  main  they  are 
subject  to  the  call  of  duty  at  all  hours  on  all  days  in 
the  year,  and  therefore  the  control  over  them  must 
extend  to  their  personal  habits  as  well  as  the  employ- 
ment of  their  time.  Their  occupation  is  a  hazardous 
one.  Having  in  mind  the  character  of  this  service,  the 
restrictions  imposed  and  the  service  rendered,  "it  is 
of  the  highest  importance  that  relatively  the  rate  of 
wages  paid  and  the  conditions  of  employment  should 
be  such  as  to  attract  and  retain  in  this  service  the 
pick  of  the  industrial  community." 

Approximately  two  millions  are  now  added  annually 
to  our  population,  and  since  the  luxuries  of  yesterday 
become  the  necessaries  of  to-day, the  wants  growfaster 
than  the  population  and  the  number  of  traffic  units 
approximately  doubles  every  ten  years.  Such  an  in- 
crease in  1885  meant  the  addition  of  58  billions  of 
traffic  units,  but  in  1905  it  meant  the  addition  of  210 
billions  of  those  units.  These  figures  suggest  in  a 
general  way  the  amount  of  new  capital  which  needs  to 
be  raised  and  invested  in  the  development  of  railways 
in  order  that  future  growth  of  work  to  be  done  may 
be  taken  care  of. 

Do  high  rates  of  transportation — even  if  they  are 
really  high  according  to  some  definite  standard  of 
measurement  and  not  merely  loosely  asserted  to  be 
such— cause  high  prices  of  commodities?  Figures 
which  cannot  be  successfully  disputed  have  repeatedly 
shown  how  small  a  fraction  in  retail  prices  is  repre- 
sented by  transportation,  and  Mr.  Loree  declared  that, 
in  the  small  city  of  New  Brunswick  where  he  was 
speaking,  or  in  any  other  between  the  Atlantic  and  the 
Mississippi,  the  steam  railways  collect  less  than  seven 


cents  "to  assemble  the  articles  of  apparel  in  which  a 
man  goes  alDout  the  public  streets."  The  carrying 
charges  under  what  are  known  as  the  "classified"  rates, 
he  said,  are  too  small  to  be  noticeable  in  the  retail 
prices  of  staple  articles;  in  traffic  under  "commodity" 
rates,  such  as  coal  and  iron  ore,  rates  are  small  in 
contrast  with  the  European,  if  compared  on  the  basis 
of  the  money  unit  of  value;  compared  on  the  more 
equitable  basis  of  the  average  daily  wage  of  the 
common  laborer,  they  are  smaller  still. 

On  the  other  hand,  returns  to  the  investor  Mr.  Loree 
pronounced  meagre.  Compared  with  the  capital 
profit  of  9.8%  in  agriculture  and  15.1%  in  manufac- 
turing, the  total  return  on  capital  invested  in  railways 
was  but  3.38%  in  1885.  and  4.9%  in  1905;  in  the  latter 
year  62.8%  of  the  issued  stock  paid  no  dividend,  and 
the  dividends  paid  averaged  under  6%.  Yet  for  a 
number  of  years  the  roads  have  been  subjected  to  a 
great  concerted  attack.  Perhaps  the  word  "concer- 
ted" is  not  the  most  exact  here,  as  it  seems  to  imply 
a  deliberate  plan  all  pre-arranged;  but  the  attack  has 
been  simultaneous  and  contagious.  Back  of  all  the 
action  by  States  stands  the  threat,  said  Mr.  Loree,  to 
segregate  railway  securities  from  all  other  forms,  and 
"to  assert  over  such  investment  a  high-handed  con- 
trol, assuming  no  responsibility  for  losses  but  limiting 
any  possible  gains  to  a  savings  bank  rate  of  interest." 

Perhaps  this  dates  back  to  the  Granger  movement  of 
many  years  ago,  but  the  modern  revival  began  with 
an  attempt  to  check  specific  abuses  in  discriminations 
really  unfair,  and  has  proceeded,  in  a  natural  excess  of 
a  popular  emotion  once  appealed  to,  until  the  roads 
have  been  put  in  a  position  resembling  that  of  convicted 
malefactors  under  a  suspension  of  sentence.  Every- 
thing is  taken  against  them,  with  barely  the  right  of 
reply  admitted;  enactment  of  rate  laws  has  spread 
over  the  country  like  a  prairie  fire,  caught  from 
Washington;  and  the  latest  position  is  that  the  roads 
must  provide  sufficient  facilities,  now  and  hereafter, 
and  cannot  be  permitted  to  cut  wages  or  raise  rates 
(except  in  some  very  moderate  degree,  passed  upon  by 
authority)  whatever  happens.  The  attitude  might  be 
paraphrased  as  a  command  to  be  righteous  and  agree- 
able, though  working  miracles  become  necessary  inci- 
dentally. 

This  has  been  the  most  striking  phenomenon  of  the 
last  three  years,  and  the  only  new  thing  to  be  noted 
about  it  is  that  now  the  aggression  has  come  to  a 
pause.  The  next  President,  according  to  present  indi- 
cations, will  be  a  man  whose  training  disposes  him  to 
see  the  whole  of  a  case  before  passing  on  it,  and 
conserve  rather  than  pull  down.  People  are  beginning 
to  think — or,  at  least,  have  reached  the  halt  which 
leads  to  thinking;  they  will  gradually  recognize  that 
no  possible  demand  for  new  facilities  will  bring  new 
capital  forward  until  an  attitude  towards  peace  and 
stability  returns,  and  that  continued  oppression  of 
the  roads  must  lessen  efficiency  Bf  service  and  lower 
the  status  of  the  employees. 

A  favorable  symptom  is  the  fact  that  railroad  men 
are  beginning  to  appeal  to  the  common  sense  of  the 
public  in  defense,  as  Mr.  Loree  has  now  done.  Repre- 
sentative business  men  are  doing  the  same,  as,  for 
instance,  in  the  recent  address  of  Mr.  E.  C.  Simmons 
of  St.  Louis  before  a  convention  of  commercial  clubs, 
on  the  text,  "Give  the  Railroads  a  Chance,"  and 
arguing  that  neither  any  State  nor  the  whole  country 
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has  ever  had  prosperity  unless  the  raih'oads  were 
prosperous  and  that  legislation  antagonistic  to  them  is 
the  greatest  curse  at  present.  The  railway  employees 
also  perceive  the  dangers  of  the  drift  and  are  protesting 
against  rate  reductions ,  which  must  react  upon  them- 
selves, The  most  recent  instance  is  the  organization 
of  a  State  Railways  Protective  Association  in  Nebraska, 
W'hich  proposes  to  go  into  politics  so  far  as  necessary 
and  has  already  issued  a  pamphlet  presenting  the  side 
of  the  employees.  Evidently  the  reactionary  move- 
ment is  ready  to  begin.  It  is  time.  The  last  pulilic 
words  of  Grover  Cleveland  attested  this.  "Our  people 
need  rest  (said  he)  after  a  period  of  terrific  hysteria; 
they  need  peace,  after  intense  excitement  and  appre- 
hension; and  they  need  conservatism  after  the  dis- 
turbing fever  of  radicalism."  There  is  good  reason  for 
the  encouraging  belief  that   they  are  about   to  get  it. 


THE    RESPONSIBILITY    FOR    THE   LOCAL 
TRACTION  SITUATION. 

The  Federal  Court  has  this  week  given  its  decision  in 
the  matter  of  the  application  of  the  receivers  of  the 
Metropolitan  Street  Railway  Co.  and  the  New  York 
City  Railway  Co.,  asking  for  instructions  as  to  the 
proper  course  to  pursue  in  the  case  of  certain  crosstown 
and  belt  lines  forming  part  of  the  Metropolitan  system, 
but  which  are  not  earning  their  operating  expenses 
and  rentals.  The  Court  (Judge  Lacombe)  directs  the 
receivers  to  discontinue  the  rental  payments  and  cease 
operating  the  roads.  One  of  the  lines  in  question 
was  the  Central  Park  North  and  East  River  RR., 
commonly  known  as  the  "Belt  Line,"  and  there  was 
a  similar  application  with  reference  to  the  Twenty- 
Eighth  &  Twenty-Ninth  Streets  Crosstown  RR. 

We  made  reference  to  the  subject  in  our  issue  of 
June  13,  which  was  soon  after  the  receivers  had  applied 
to  the  Court  for  instructions,  and  we  take  the  matter  up 
again  to-day,  not  alone  because  of  the  vital  interest 
that  the  people  of  this  city  have  in  it,  but  yet  more 
because  it  furnishes  such  a  signal  illustration  of  the 
failure  of  Government  policy  in  the  regulation  of 
public  service  undertakings, [and shows  that  this  policy, 
instead  of  being  beneficial,  is  working  to  the  detriment 
and  injury  of  all  interests — stockholders,  bondholders, 
and,  most  of  all,  the  traveling  public.  In  this  last  in- 
stance the  city's  experience  is  of  more  than  local 
concern,  for  the  experiment  in  Government  regulation 
which  is  being  tried  here  finds  its  counterpart  in  many 
other  parts  of  the  country.  It  is  in  the  highest  degree 
important  that  the  folly  of  the  whole  thing  should  be 
brought  to  the  notice  of  the  public  everywhere. 

As  far  as  the  local  traveling  community  is  concerned, 
its  paramount  interest  in  these  proceedings  is  the 
cutting  off  of  the  transfer  facilities  between  the  aban- 
doned lines  and  the  parent  system  and  the  impairment 
of  the  service  over  all  of  these  lines  (for  there  are  inti- 
mations of  a  possible  return  to  animal  traction) ,  and  its 
likely  total  abandonment  on  some  of  them.  One 
of  the  daily  papers,  in  commenting  on  Judge  Lacombe's 
decision,  says  it  is  interpreted  as  the  beginning  of  the 
end  of  the  transfer  system  from  the  north  and  south 
surface  lines  to  those  running  east  and  west.  That  is 
not  strictly  correct.  There  are  stUl  a  number  of 
crosstown  lines  left  in  the  Metropolitan  system  between 
which  and  the  main  lines  transfers  will  continue  to 
be  exchanged.     It  is,  however,  accurate  to  say  that 


under  the  present  and  previous  action  of  the  Court  a 
very  large  portion  of  the  transfer  privileges  which  the 
patrons  of  the  surface  lines  have  enjoyed  for  so  long 
will  become  a  thing  of  the  past — that  as  a  consequence 
passengers  will  have  to  pay  two  or  even  three  fares 
where  previously  they  were  obliged  to  pay  only  one 
fare.  The  Third  Avenue  RR.  was  taken  out  of  the 
Metropolitan  system  several  months  ago  by  the  Court 
because  of  the  enormous  losses  resulting  from  its 
operation.  That  step  involved  discontinuance  of 
transfers  between  the  42d  Street  and  the  125th  Street 
lines  at  all  transfer  centres  except  those  of  the  Third 
Avenue  Co.  itself. 

The  throwing  over  of  the  "Belt"  road  means  cutting 
off  one  of  the  most  important  crosstown  lines  in  the 
city,  namely  that  on  59th  Street,  and  when  the 
receivers  also  discontinue  operation  of  the  Twenty- 
Eighth  &  Twenty-Ninth  Streets  road,  transfers  over 
this  crosstown  line  also  will  -be  done  away  with.  It 
should  be  remembered,  too,  that  the  Third  Avenue 
receiver  the  past  month,  by  direction  of  the  Court, 
discontinued  the  three-cent  transfers  between  the 
Manhattan  Elevated  lines  and  the  Third  Avenue  sys- 
tem (comprising  the  Third  Avenue  RR.,  the  Dry 
Dock  East  Broadway  &  Battery,  the  Forty-Second 
Street  Manhattanville  &  St.  Nicholas  Avenue  RR.  and 
the  Union  Railway  lines) ,  which  had  been  in  use  ever 
since  1899.  Moreover,  the  receiver  has  in  contem- 
plation the  discontinuance  of  transfers  between  the 
Union  Railway  and  subsidiary  lines  like  the  Westches- 
ter Electric  and  the  Yonkers  RR.  Previously,  on 
the  basis  of  the  three-cent  transfers,  it  was  possible 
for  a  passenger  on  the  payment  of  eight  cents  to  ride 
from  the  City  Hall  and  South  Ferry  to  Yonkers,  New 
Rochelle,  Mount  Vernon  and  Larchmont.  With  the 
abolition  of  all  transfers  he  will  have  to  pay  fifteen 
or  twenty  cents  traveling  over  the  same  route. 

The  situation  is  obviously  a  serious  one,  and  unfor- 
tunately there  appears  no  way  out  of  the  difficulty,  at 
least  at  present.  The  process  of  disintegration  having 
begun,  it  seems  likely  to  continue  until  all  unprofitable 
lines  have  been  lopped  off.  But  at  any  rate  there  is 
no  difficulty  in  fixing  the  responsibility  for  this 
situation.  There  can  be  no  question  that  it  has  been 
brought  about  through  the  action  of  the  Public  Service 
Commission.  It  is  the  result  of  its  first  year's  work. 
That  body  came  into  existence  on  July  1  of  last  year. 
For  some  time  previously  the  sensational  press  had 
been  carrying  on  a  crilsade  against  what  it  was  pleased 
to  term  the  "traction  monopoly  on  Manhattan  Island." 
That  there  was  a  combination  embracing  the  surface 
lines,  the  elevated  lines  and  the  subway  system  admits 
of  no  question.  But  as  events  have  since  shown,  it 
was  a  combination  distinctly  in  the  public  interest. 
The  Interborough-Metropolitan  Co.,  a  holding  concern, 
had  been  formed,  and  through  an  exchange  of  securi- 
ties this  holding  company  acquired  control  on  the  one 
hand  of  the  Interborough  Rapid  Transit  Co.,  compris- 
ing the  subway  and  elevated  lines,  and  on  the  other 
hand  got  control  of  the  Metropolitan  Street  Ry .  system, 
comprising  all  the  surface  trolley  and  horse-car  lines. 
Bvit  the  sensational  press  insisted  that  the  combina- 
tion was  opposed  to  the  public  interest  and  must  be 
broken  up.  Wittingly  or  unwittingly,  the  Public 
Service  Commission  was  used  as  an  instrument  to  that 
end.  The  Commissioners  were  told  that  the  local 
traction   situation   demanded   their    attention    above 
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everA'thing  else  aiul  that  it   was  their  (Uity  to  bojiiii 
ail  iniineiliate  investigation  of  the  same. 

The  Commission  yiekled  to  the  clamor  and  began 
the  investigation  urged  upon  it.  There  were  some 
sensational  disclosures  and  some  unsavory  develop- 
ments, and  the  upshot  of  the  matter  was  that  all  the 
street  railway  lines  on  Manhattan  Island  and  the 
Bronx  were  landed  in  receivers'  hands.  With  what 
glee  this  event  was  hailed  will  be  readily  recalled.  The 
combination  or  "monopoly"  had  been  broken  up 
and  it  had  been  demonstrated  that  the  surface  lines 
could  not  stand  l)y  themselves  and  had  to  seek  refuge 
and  shelter  in  tiie  courts.  But  these  malicious  spirits 
took  no  thought  of  the  consequences.  They  had 
accomplished  their  work  of  ruin  and  destruction,  but  it 
evidently  did  not  occur  to  them  that  the  chief  sufferers 
would  be  the  public  itself.  They  had  a  Government 
body  to  their  liking  in  the  Public  Service  Commission, 
endowed  with  authority  over  the  traction  lines  never 
previously  conferred  upon  any  other  Government 
agency.  This  public  bodv,  too,  issued  its  edicts  and 
orders  with  great  freedom.  Unfortunately,  while  these 
might  have  been  effective  when  directed  against  a  solv- 
ent corporation,  they  proved  wholly  impotent  against 
an  insolvent  corporation,  having  no  means  of  raising 
money  to  meet  deficits  or  to  provide  funds  for  additional 
equipment  and  facilities .  The  street  surface  system ,  as 
we  see,  is  now  being  broken  into  bits,  but,  as  we  also  see, 
each  additional  act  of  dismemberment  is  serving  to  im- 
pose additional  burdens  upon  the  traveling  community. 

The  point  is  made  that  the  ^Metropolitan  Street  Ry. 
system  was  over-burdened  with  charges,  except 
for  which  insolvency  might  have  l)een  avoided.  The 
figures  certainly  substantiate  the  claim,  but  that  does 
not  alter  the  fact  that  while  the  combination  was 
allowed  to  exist,  the  solvency  of  the  street  railway  lines 
was  maintained  in  face  of  a  large  yearly  deficiency, 
making,  therefore,  the  moral  all  the  plainer.  Since 
the  combination  controlled  not  only  the  street  railway 
lines,  which  were  unprofitable,  but  also  the  subway 
and  elevated  lines,  which  yielded  large  profits,  it  was 
able  to  use  these  latter  to  make  up  the  accruing  deficits 
on  the  surface  lines.  The  "monopoly"  may  have 
been  dete.stable,  but  it  was  benefiting  the  public.  It 
should  be  noted,  too,  that  before  the  Public  Service 
Commission  appeared  on  the  scene  quite  comprehensive 
plans  were  in  process  of  formation  for  continuing  to 
carry  the  burden  of  loss  resulting  from  the  operation 
of  the  street  railway  lines  and  to  provide  for  their 
partial  reconstruction.  As  we  have  pointed  out  on 
a  previous  occasion,  in  May  of  last  year  the  Inter- 
borough-Metropolitan  Co.  borrowed  $3,000,000  on 
six-months'  notes  and  arranged  for  the  issue  of 
$15,000,000  3-year  5%  collateral  trust  notes.  Of  this 
$15,000,000,  $8,000,000  was  to  be  for  the  Metropolitan 
Street  Ry.  A  little  later,  however,  there  came  the  in- 
vestigation by  the  Utilities  Commission  into  the  street 
railway  and  subway  undertakings,  with  special  probing 
into  the  issue  of  collateral  or  short-term  notes.  In  the 
critical  time  through  which  the  country  was  at  that 
moment  passing,  it  was  difficult  enough  to  float  even 
high-grade,  gilt-edged  corporate  securities  and  the 
Interborough-Metropolitan  $15,000,000  issue  could  not 
be  floated  at  all.  Suspension  of  dividends  on  Inter_ 
borough  Metropolitan  preferred  stock  and  bankruptcy 
and  receivership  for  the  Metropolitan  Street  Ry.  lines 
followed  as  inevitable  consequences. 


One  of  the  newspapers,  in  speaking  anent  this 
week's  action  of  the  Court  in  directing  abandonment 
of  the  lease  arrangement  of  the  "Belt"  road  and  the 
operating  contract  with  the  Twenty-Eighth  &  Twenty- 
Ninth  Streets  line,  declares  that  the  outcome  in  these 
instances  is  the  "strongest  imaginable  vindication  of 
the  creation  of  the  Commission,"  since  the  Commission 
will  be  able  to  prevent  the  assumption  of  future  un- 
profitable leases,  guaranties  and  the  like.  If  this 
means  anything  it  means  that  if  the  Commission  had 
been  in  existence  sixteen  years  ago,  when  the  "Belt" 
line  lease  was  made,  it  could  and  would  and  should 
have  put  its  veto  upon  the  granting  of  transfers  at  all. 
Passing  that  point,  however,  the  idea  underlying  this 
critic's  comment  evidently  is  that  the  lease  should 
have  been  made  upon  more  advantageous  terms  to  the 
Metropolitan.  Let  us  put  the  criticism  to  the  test  in 
this  particular  case,  for  a  specific  instance  is  of  more 
value  in  illustrating  the  fallacy  of  this  species  of  argu- 
ment than  any  amount  of  generalities. 

Judge  Lacombe  gives  the  facts  quite  fully  in  his 
opinion  and  we  need  not  go  outside  that  opinion  for 
any  of  our  figures.  He  says  that  a  careful  examination 
of  the  books  shows  that  the  "Belt"  line  for  the  year 
ending  March  31  1908  had  total  gross  earnings  (cash 
fares)  of  $729,846  and  that  other  items  of  income 
increased  the  amount  to  $749,624.  Operating  ex- 
penses and  taxes  were  $650,199,  leaving,  therefore,  net 
earnings  of  $99,425.  But  this  did  not  allow  for  the 
special  franchise  tax  which  was  assessed  for  the  year 
1907  at  $47,090.  This  franchise  tax  is  in  litigation, 
and  as  Judge  Lacombe  well  says,  in  the  event  of  a 
successful  termination  of  the  litigation  the  best  that 
could  be  hoped  for  is  that  the  amount  would  be 
somewhat  reduced.  Thus  the  available  net  income 
after  the  payment  of  the  franchise  tax  would  be  only 
$52,335;  but  the  lease  rental  is  $162,000  a  year  (9% 
on  $1,800,000  stock),  thus  showing  a  tremendous 
deficiency.  Furthermore,  in  this,  apparently,  no 
allowance  whatever  is  made  for  interest  on  the  "Belt" 
line  $1,200,000  of  bonds,  probably  because  the 
Metropolitan  itself  owns  the  bonds,  having  taken  them 
up  when  they  matured  Dec.  1  1902  with  its  own  re- 
funding 4s.  Judge  Lacombe  also  points  out  that  it 
may  be  necessary  in  the  near  future  to  incur  heavy 
expenses  on  this  line  for  construction. 

But  was  the  rental  agreement  excessive?  Judge 
Lacombe  says  that  matter  is  of  no  moment  now,  but 
he  points  out  that  the  agreement  was  entered  into 
sixteen  years  ago  "at  a  time  when  conditions  were 
such  that  the  Belt  line,  operated  entirely  b}^  horse 
power,  issuing  practically  no  transfers  and  assessed 
for  no  franchise  tax,  earned  10%  on  its  capital  stock 
over  and  above  all  operating  expenses  and  fixed 
charges."  The  lease,  we  have  already  seen,  requires 
a  payment  of  only  9%  on  the  stock,  and  for  the  first 
five  years  called  for  the  payment  of  only  8% .  Judge 
Lacombe  also  points  out  that  neither  the  "Belt"  line 
"stock  nor  its  bonds  have  been  increased  since  the 
time  sixteen  years  ago  when  it  was  a  very  profitable 
property,  and  in  the  interim  seven  miles  of  its  roadway 
has  been  transformed  from  horse-car  tracks  to  conduit 
electric  system,  wholly  at  the  expense  of  the  lessee;  not 
a  dollar  of  the  cost  has  been  repaid  by  the  Belt  line 
to  the  lessee  by  issue  of  additional  stock  or  bonds,  nor, 
as  far  as  the  receivers  can  discover,  even  by  the  giving 
of  notes,  as  was  done  in  the  case  of  other  lines."    ^ 
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Thus  the  argument  that  if  we  had  had  a  Government 
body  sixteen  3'ears  ago  the  present  situation  could 
never  have  arisen  falls  to  the  ground.  On  the  other 
hand,  it  is  beyond  dispute  that  if  no  Government  body 
had  come  into  play,  that  is,  if  the  Public  Service 
Commission  had  not  been  employed  to  dismember  the 
traction  "monopoly,"  the  present  state  of  things 
would  never  have  been  allowed  to  come  to  pass. 
The  "monopoly"  must  have  worked  out  its  own  salva- 
tion. All  obligations,  even  though  burdensome, 
would  have  been  met  (since  the  profits  of  the  subway 
and  elevated  lines  would  have  been  available  for  the 
purpose)  and  no  transfer  privileges  would  have  been 
abolished.  Obviously  the  Commission  must  accept 
responsibility  for  what  has  happened.  The  Commis- 
sion is  now  engaged  in  having  an  appraisement  made  of 
all  the  street  railway  lines  in  the  Metropolitan  system. 
But  suppose  its  experts  do  what  is  expected  of  them 
and  make  the  valuation  inordinately  low,  what  effect 
can  this  have  in  restoring  the  old  transfer  privileges? 
The  system  has  been  disrupted.  The  unprofitable 
parts  will  go  to  the  holders  of  liens  on  those  parts. 
Can  these  lien  holders  be  compelled  to  accept  paper 
transfers  having  no  cash  value  and  not  available  in 
payment  for  wages  and  supplies?  In  the  case  of  the 
Twenth-Eighth  &  Twenty-Ninth  Streets  road  it  appears 
that  gross  earnings  for  the  year  ending  March  31  1908 
were  $146,536,  while  operating  expenses  and  taxes 
were  $143,729,  leaving  a  net  income  of  only  $2,807 
with  which  to  pay  5%  interest  on  $1,500,000  of  bonds, 
to  say  nothing  of  the  $1,500,000  of  outstanding  stock. 
Can  a  property  with  such  limited  earning  capacity  be 
obliged  to  resume  the  issue  of  free  transfers?  The 
answer  would  seem  obvious. 

Evidently  there  is  a  lesson  in  all  this  for  other  cities. 
If  any  of  them  contemplate  breaking  up  transit  com- 
binations, the  experience  of  New  York  should  deter 
them  from  the  task. 


EXISTING  BUSINESS   DEPRESSION  AND  ITS 

CAUSES. 
Senator  Foraker  of  Ohio  on  Wednesday  delivered 
an  address,  on  invitation,  before  the  Cincinnati 
Chamber  of  Commerce  in  which  he  touched  on  the 
causes  of  the  existing  depression  in  trade.  This 
depression  is  occasioning  so  much  suffering  and 
distress,  and  Mr.  Foraker  furnishes  such  an  excellent 
summary  of  the  influences  responsible  for  it,  and  in- 
dicates so  clearly  the  corrective  that  must  be  em- 
ployed to  insure  a  return  of  prosperity,  that  we  feel  it 
incumbent  upon  us  to  reproduce  the  speech  for  the 
information  and  benefit  of  our  readers.  We  take  the 
report  of  the  speech  as  printed  in  "The  Sun"  of  this 
city  on  Thursday  morning.  It  was  contained  in  a 
dispatch  to  that  paper  from  Cincinnati,  dated  July  1, 
as  follows: 

Cincinnati. — Senator  J.  B.  Foraker  this  aftei^nppn 
addressed  the  members  of  the  Cincinnati  Chamber  of 
Commerce  by  invitation. 

Thomas  P.  Egan,  President  of  the  Chamber,  in  introducing 
Senator  Foraker,  took  occasion  to  say  that  it  was  July  1, 
"prosperity  day,"  and  that  the  members  had  met  for  the 
purpo.se  of  celebrating  the  fact  that  they  were  having  a 
return  of  prosperity,  in  the  minds  of  some  people.  At  the 
conclusion  of  his  remarks  he  proposed  three  cheers  for 
Senator  Foraker,  after  which  the  Senator  spoke.  Among 
other  things  he  said: 

"I  do  not  know  what  you  expect  me  to  talk  about,  but  I 
assume  that  it  will  be  in  order  to  talk  about  the  prosperity 


we  have  had.  the  present  lack  of  prosperity,  extent  of  it^ 
the  cause  of  it  and  the  remedy  for  it. 

"I  do  not  know  how  better  to  recall  the  measure  of  the' 
prosperity  we  had  than  to  relate  that  on  the  31st  day  of~ 
July  1907,  eleven  months  ago  almost  to  a  day,  it  was  my 
fortune  to  fall  in  with  Mr.  Egan  as  we  came  from  our  re- 
spective homes  on  Walnut  Hill  to  our  respective  places  of 
business.  In  the  course  of  our  conversation,  speaking  of 
the  happy  industrial  conditions  we  were  then  enjoying,-  he' 
said  that  the  crying  need  of  Cincinnati  at  that  time  was  for 
20,000  more  workmen  than  we  had;  that  employment  was 
waiting  for  that  many  additional  men. 

"What  he  said  about  Cincinnati  might  have  been  said  in 
a  general  way  about  any  other  like  city  in  the  country. 

"But  after  I  promised  him  I  would  come  here  I  called 
up  one  of  the  mercantile  agencies  of  our  city  which  keep  a 
record  of  such  matters  and  was  told  in  answer  to  an  inquiry 
that  there  are  to-day  in  Cincinnati  from  20,000  to  22,000  idle 
artisans — men  who  work  at  all  trades,  skilled  labor  and  the 
higher  classes  of  labor,  .so  to  speak.  In  other  words,  in 
eleven  months  we  have  passed  from  a  condition  where 
we  had  work  for  20,000  men  whom  we  could  not  find  to  a 
condition  where  we  have  20,000  men  for  whom  we  have  no 
work;  men  who  have  been  out  of  work  now  for  several 
months,  long  enough  for  many  of  them  to  have  exhausted 
their  savings  and  to  be  now  in  the  condition  of  real  solicitude 
as  to  the  future. 

"The  question  is  how  are  we  to  remedy  this  situation,  and 
to  enable  us  to  act  intelligently  we  should  know  v.-hat 
caused  it.  I  understand  that  you  have  organized  what  is 
called  a  Sunshine  Club  and  that  my  good  friend,  Mr.  Wiborg, 
is  shedding  sunbeams  on  every  hand,  and  that  you  propose 
to  remedy  the  situation,  in  part  at  least,  by  simply  resolving 
that  you  will  re-employ  men  and  go  ahead  with  your  proposed 
undertakings,  trusting  to  a  general  revival,  and  that  by 
your  confidence  so  manifested  you  will  encourage  a  returtt 
of  prosperity.  Much  can  be  accomplished  in  that  way,  but 
this  proposition  reminds  me  of  one  by  which  Horace  Greeley 
added  great  notoriety  to  his  well-earned  great  fame  by  pro- 
claiming that  the  way  to  resume  was  to  resume.  We  found' 
out  then  that  on  top  of  that  proposition  we  needed  some 
well-considered  legislation,  and  I  apprehend  we  will  have  a 
similar  experience  now. 

"One  man  says  the  panic  was  caused  by  over-trading,  by 
over-credit,  by  over-capitalization,  by  a  lack  of  currency,  by 
the  fact  that  we  have  a  Presidential  year,   &c.,  &c. 

"All  these  things  are,  no  doubt,  causes  to  a  greater  or  less 
extent,  but  we  have  had  all  these  before  without  affecting, 
prosperity.  Four  years  ago  we  had  a  Presidential  year  and 
had  then  unbounded  prosperity. 

"So  far  as  the  Presidential  campaign  of  this  year  is  con- 
cerned, there  is  no  reason  why  business  should  be  seriously 
affected.  I  can't  talk  politics  here,  but  I  trust  I  may  say 
that  one  convention  has  nominated  its  candidate  and  he  is 
known  to  every  man  who  hears  me  as  exceptionally  agreeable 
in  all  respects  so  far  as  his  personality  is  concerned.  (Ap- 
plause )  He  has  ability,  character  and  general  qualifications 
and  fitness.     (Applause.) 

"The  only  objection  I  have  to  him  is  that  he  seems  to 
believe  that  the  country  needs  more  of  the  so-called  Roosevelt 
policies,  while  in  my  opinion  we  are  already  suffering  from 
an  over-dose  of  that.  (Applause.)  I  will  not  pursue  that 
suggestion  except  to  add  the  single  remark  that  all  the.se 
so-called  causes  of  the  panic  are  in  my  opinion  relatively 
unimportant. 

"The  real  great  cause  that  has  brought  upon  us  our  trouble 
was  such  legilsation  as  the  Sherman  anti-trust  law,  the 
Hepburn  rate  bill,  with  its  commodity  clause,  now  on  trial, 
and  other  like  legislation  enacted  by  Congress,  and  by  the 
State  legislatures,  together  with  an  announced  policy  that 
at  a  specified  time  in  the  future  we  are  to  have  a  general 
revision  of  the  tariff. 

"Let  me  speak  first  about  this  tariff  matter. 

"To  announce  in  1907  and  1908  that  we  will  revise  the 
tariff  in  1909  is  to  make  business  men  generally  uneasy. 
What  man  is  to  escape?  Surely  not  the  iron  and  steej 
interests,  Mr.  President,  or  any  other  specified  industry  can 
hope  to  escape.  When  revision  comes,  everj-body  knows 
that  it  will  be  a  revision  of  the  whole  subject,  and  now  that 
we   have   determined   that  in   the   future — some   time   next 
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year — we  will  have  tariff  revision,  I  apprehend  that  all 
business  liable  to  be  affecti^d  by  such  revision,  will  be  con- 
servative and  do  all  kinds  of  hedging  against  possible  injury. 
This  determination  to  revise  would  have  this  tendency,  to 
make  business  men  conservative  under  all  circumstances,  but 
particular!}'  at  this  time." 

As  to  the  commodity  clause  of  tlu>  rate  bill,  Senator 
Foraker  said: 

"But  if  the  Court  should  hold  the  clause  constitutional — 
that  it  is  valid  and  binding — every  railroad  engaged  in 
hauling  coal  of  its  own  production  must  instantly  stop  undt>r 
the  penalty  of  heavy  fines,  together  with  heavy  fines  and  iin- 
prisonment  for  its  officers.  In  that  event  there  would  be 
not  only  a  great  hardship  upon  the  railroads  but  a  greater 
hardship  upon  the  consumers  of  coal  everywhere.  The 
result  would  be  of  a  disastrous  character  to  the  whole 
country. 

"It  is  because  thoughtful,  prudent  business  men  foresee 
this  possible  situation  that  there  is  still  a  cloud  hanging  over 
the  business  of  this  country.  That  cannot  be  removed  by 
the  resolutions  of  a  sunshine  club,  but  by  only  a  judgment  of 
the  courts  or  b}^  an  act  of  Congress. 

"If  the  Court  should  dispose  of  the  clause,  that  will  end  it. 
If  not,  Congress  will  have  to  undo  it.  I  voted  against  the 
proposition  when  it  was  brought  forward  in  the  Senate  and 
proposed  an  amendment  at  the  recent  session  modifying  it 
so  as  to  make  it  only  prospective  in  its  application.  I  regret 
to  say  I  was  unsuccessful  in  both  cases.  If  the  law  be 
upheld  and  we  have  the  further  experience  I  have  suggested  > 
I  shall  hope  to  be  successful  at  the  next  session  before  I  am 
eliminated." 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
38  shares,  of  which  10  shares  were  sold  at  the  Stock  Ex- 
change and  the  remainder  at  auction.  The  transactions 
in  trust  company  stock  were  all  in  stock  of  the  Carnegie 
Trust  Co., the  total  of  the  several  lots  sold  being  277  shares. 
The  first  sale  of  stock  of  the  First  National  Bank  of  Brook" 
lyn  since  its  reorganization  was  made  this  week  at  260' 
The  table  given  below  in  our  usual  form  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week 
at  auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c.,  of  banks  and  trust  companies  in  all  important  cities 
of  the  United  States  are  published  monthly  in  the  "Bank 
and  Quotation"  section,  the  July  issue  of  which  accom- 
panies to-day's  "Chronicle".  Bid  and  asked  quotations 
for  all  New  York  City  bank  and  trust  company  stocks  are 
also  published  weekly  in  another  department  of  the  paper, 
and  will  be  found  to-day  on  pages  2.3  and  24. 

Shares.   BANKS — New  York.  Low.  High.  Close.  Last  previous  sale. 

5  Columbia  Bank 400  400  400  

•13  Commerce,  Xat.  Bank  of 168Ji  170  170  June  1908 —   171 

BANK — Brooklyn. 

20  First  National  Bank 260  260  260  Nov.  1905 —  380 

TRUST  COMPANY— A'eu)  York. 

277  Carnegie  Trust  Co 162)4  165  162}^  June  1908 —   165 

•  Of  this  amount  10  shares  were  sold  at  the  Stock  Exchange. 

— The  New  York  Produce  Exchange  followed  the  exam- 
ple of  the  New  York  Cotton  and  Coflfee  exchanges  and  sus- 
pended business  yesterday,  July  3,  in  addition  to  being  closed 
to-day,  the  4th  inst.  The  New  York  Stock  Exchange,  which 
is  of  course  closed  to-day,  continued  in  session  yesterday. 

— W.  J.  Fowler  was  this  week  appointed  Second  Deputy 
Comptroller  of  the  Currency  by  President  Roosevelt,  and 
was  sworn  into  his  new  office  on  the  1st  inst.  Mr.  Fowler 
was  formerly  chief  of  the  national  bank  organization  division 
in  the  Comptroller's  office.  While  provision  for  a  salary 
of  $3,000  was  made  at  the  recent  session  of  Congress  for  the 
new  official,  it  is  stated  that  there  is  no  law  creating  the 
office  of  Second  Deputy  Comptroller  beyond  the  mere 
appropriation.  The  Solicitor  of  the  Treasury,  however, 
is  said  to  have  decided  some  time  ago  that  the  language 
of  the  appropriation  bill  was  sufficient  authority  for  the 
creation  of  the  office,  and  further  that  the  appointment 
should  rest  with  the  President.  To  avoid  any  possible 
future  question  which  might  arise  with  regard  to  the  legality 
of  any  acts  of  the  new  officer,  the  matter  was  referred  to 


the  Attorney-General,  who  on  June  26  sustained  the  de- 
cision of  the  Solicitor  of  the  Treasury.  It  thus  happens  that 
while  the  First  Deputy  is  appointed  by  the  Secretary  of 
the  Treasury,  under  the  provisions  of  the  banking  Act, 
the  appointment  of  the  Second  Deputy  is  made  by  the 
President. 

— Plans  for  the  organization  of  a  national  currency 
association,  in  accordance  with  the  provisions  of  the  new 
currency  law,  were  perfected  in  Buffalo  on  Saturday  last, 
at  a  meeting  held  at  the  Buffalo  Clearing  House.  The 
meeting  was  attended  by  representatives  of  thirty-three 
banks,  whose  combined  capital  amounts  to  $11,601,800. 
The  proposed  organization  is  to  be  known  as  the  Buffalo 
National  Currency  Association  of  Western  New  York. 
Temporary  organization  was  effected  by  the  election  of 
Stephen  M.  Clement  (President  of  the  Marine  National  Bank 
of  Buffalo)  as  President  and  W.  Emerson  Bargar  (Vice- 
President  of  the  Third  National  Bank  of  Buffalo)  as  Secre- 
tary. Banks  from  every  county  in  the  eighth  judicial 
district  (namely  Erie,  Niagara,  Chatauqua,  Genesee,  Catta- 
raugus, Wyoming,  Allegany  and  Orleans  counties)  were 
represented  and  it  was  the  sense  of  the  meeting  that  the 
territory  to  be  covered  by  the  new  association  should  be 
confined  to  this  district,  provided  such  plan  is  approved 
by  the  Secretary  of  the  Treasury.  As  soon  as  all  the  banks 
forming  the  association  have  adopted  the  required  reso- 
lutions, another  meeting  will  be  held  for  final  organization 
Representative  E.  B.  Vreeland,  who  conceived  the  plan 
of  these  currency  associations,  made  an  address  at  last 
Saturday's   assemblage. 

— Final  steps  for  the  organization  of  the  National  Cur 
rency  As.sociation  of  Washington,  D.  C,  were  taken  on 
the  25th  ult.  The  officers  of  the  Association  are:  Presi- 
dent, E.  S.  Parker.  President  of  the  National  Metropolitan 
Bank;  Vice-President,  W.  V.  Cox,  President  of  the  Second 
National  Bank;  Secretary,  G.  W.  White,  Cashier  of  the 
Commercial  National  Bank;  and  Treasurer,  E.  Quincy 
Smith,   President  of  the  National  City  Bank. 

— An  announcement  from  the  headquarters  of  the  Ameri- 
can Bankers'  Association  states  that  while  the  literary 
program  for  the  annual  convention  at  Denver  is  not  yet 
complete,  it  is  known  that  the  following  will  be  among  the 
speakers:  Woodrow  Wilson,  President  of  Princeton  Uni- 
versity, Princeton,  N.  J.;  B.  E.  Walker,  President 
of  the  Canadian  Bank  of  Commerce,  Toronto,  and  James 
B.  Forgan,  President  of  the  First  National  Bank  of  Chicago. 
It  has  been  decided  to  set  apart  separate  days  for  the  meet- 
ings of  the  Trust  Company  and  Savings  Bank  sections, 
so  as  to  give  those  desiring  it  a  chance  to  attend  both 
sessions.  The  Savings  Bank  Section  will  therefore  meet 
on  Monday  September  28  and  the  Trust  Company  and 
Clearing  House  sections  on  Tuesday  September  29.  The 
various  standing  and  working  committees  of  the  American 
Bankers'  Association  will  hold  their  sessions  on  Monday 
and  Tuesday  of  the  convention  week.  The  business  sessions 
of  the  Association  will  be  held  on  Wednesday  and  Thursday, 
September  30  and  October  1.  One  of  the  features  of  the 
social  program  will  be  a  trip  over  the  famous  Moffat  Road, 
said  to  be  one  of  the  finest  pieces  of  railroad  engineering 
in  the   West. 

— We  publish  this  week  the  text  of  the  Cassidy  Anti- 
Bucket  Shop  bill,  one  of  the  measures  enacted  at  the  1908 
session  of  the  New  York  Legislature.  The  bill  was  approved 
by  Governor  Hughes  on  May  21,  and  goes  into  effect  on 
Sept.  1  next.  As  stated  in  a  reference  made  to  it  in  these 
columns  April  25,  the  new  law  makes  it  a  felony  for  anj^  in- 
diviclu'al,  firm  or  corporation  to  enter  into  a  contract  for  the 
purchase  or  sale  upon  credit  or  margin  of  securities  or  com- 
modities upon  the  basis  of  public  market  qoutations,  with- 
out intending  a  bona  fide  purchase  or  sale.  One  of  its  pro- 
visions makes  it  obligatory  for  brokers  to  furnish  upon  a 
written  request  of  a  customer  for  whom  an  order  is  executed 
a  written  statement  containing  the  names  of  the  persons  from 
whom  such  securities  or  commodities  were  bought  or  sold. 
The  law  defines  a  "bucket  shop"  as  "any  building,  or  any 
room,  apartment,  booth,  office  or  store  therein,  or  any  other 
place,  where  any  contract  prohibited  by  this  Act  is  made 
or  offered  to  be  made."  The  following  is  the  bill  in 
full: 
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CHAP.   458. 
AX  ACT  to  amend  the  penal  code    relative  to  bucket  shops,  .ind  li.xincr 

penalties. 
Became  a  law  May  21  19;)8.  with  the  approviU  of  the  Governor.     Passtu. 

three-fifths  being  present. 
The  People  of  the  State  of  Xciv  Yor^,  represented  in  Senate  and  Asscmb  ;/.  do 
enact  as  follows: 
Section  1.     Title  ten  of  the  penal  code  Is  hereby  amended  by  addlnsr 
after  chapter  ten  of  such  title  a  new  chapter  to  be  chapter  eleven  of  sjcli 
title,  to  read  as  follows: 

CHAPTKR   XI. 
Section    3.i5-a.     Acts  prohibited;    penalty  for  violation. 

3oo-b.     ExhibHlnir  quotations;    penalty  for  violallon. 
3o5-c.      Written  statement  to  be  furnished;    presum.Dtion. 
355-d.     Corporations;    additional  penalty  for  second  offense. 
355-c.      Definitions. 
Section  355-a.     .Acts  prohibited  ;   penalty  for  violation.— Any  person,  co- 
partnership, firm    association  or  corporation,  whether  acting  lu  his.  tiiclr 
or  Its  own  rirht.  or  as  the  officer,  agent,  servant,  correspondent  or  repre- 
sentative of  another,  who  shall. 

1.  Make  or  oiTer  to  make,  or  assist  In  making  or  offerl.Tg  to  make,  any 
contract  respecting  the  purchase  or  sale,  either  upon  crcuiL  or  niar.;ui,  oi 
any  securities  or  commodities.  Including  ail  evidences  of  debt  or  property 
and  oi)ilon,s  for  the  purchase  thereof,  shares  in  an.\-  corporaiion  or  associa- 
tion, bon.is.  coupons,  scrip,  rights,  choses  in  action  and  oilier  evldcnci-s  ol 
debt  or  property,  and  options  forthe  purchase  thereof,  oranythlng  moveable 
that  Is  bought  and  sold,  wherein  both  the  parties  thereto  Intend  tiial  sucii 
contract  snail  be  or  msy  be  terminated,  closed  or  settled  accordlni;  to.  or 
upon  the  basis  of  the  puoilc  market  quotations  of  prices  made  on  any  board 
of  trarte  or  exchausc  upon  which  such  commodities  or  secirUlfs  are  -'"alt  In, 
and  without  Intending  a  bona  fide  purchase  or  sale  of  the    ame;   or 

2.  Afakes  or  o;fers  to  make  or  assists  in  making  or  olTeri...  t^  u.alje  any 
contract  respecting  the  purchase  or  sale,  either  upon  credit  or  margin,  o. 
any  sucii  securities  or  commodities,  wherein  both  parlies  intend  tha. 
such  contract  shall  or  may  !je  deemed  terminated,  closed  an  '  settled  whi.n 
such  market  quotations  of  prices  for  such  securities  or  comrrodlties  nami  d 
In  such  contract  shall  reach  a  certain  figure,  without  Intenclng  a  bona  i:de 
purchase  or  sale  of  the  same;    or 

3.  Makes  or  offers  to  make,  or  assists  In  makln-j  or  offering  to  make  any 
contract  respecting  tiie  purchase  or  sale,  either  upon  creuii  or  margin  of 
any  such  securities  or  commoollles.  wherein  bcth  parties  d  >  not  InKnd  ti  e 
actual  bona  fide  receipt  or  delivery  of  such  .stcurivles  or  rommouities.  bi  t 
do  intend  a  settlement  of  such  contract  based  upon  the  dlller.  nte  In  such 
public  market  quotations  of  prices  at  which  said  securities  or  romniodul^. 
are,  or  are  asserted  to  be.  bought  or  sold;   or  SK*'  ^■• 

4.  Shall,  as  owner,  keeper,  proprietor  or  person  in  chirtc  of  or  --'s 
officer,  director,  stockholders,  agent,  sen-ant.  correspond;. n.  or  represenia 
tive  or  suh  o.vner.  keeper,  proprietor  or  person  in  charge,  c  r  ot  any  other 
person,  keep,  conduct  or  operate  any  bucket  ;  hop.  as  herel.ia  ter  celined:  or 
knowingly  permit  or  allow  or  Induce  any  person,  co-parincr.ship.  lirm, 
association  or  corporation,  whether  acting  In  bis,  their  or  Its  t  wn  ngiit  or  as 
the  officer,  agent,  servant,  correspondent  cr  represeniative  of  anoihcr.to 
make  or  offer  to  make  therein,  or  to  assist  in  making  therein,  or  in  cfferln-: 
to  make  therein,  any  of  the  contracts  specified  in  any  cf  the  three  pncedin; 
subdivisions  of  this  sect!  in. 

Shall  be  guilty  of  a  felony  ana  on  convktion  inereof  shall.  If  a  cor  era 
tion.  be  punished  b\  a  fine  of  not  more  tha-i  five  thousand  toUars  .or  each 
offerse.  and  all  other  oersons  so  convicted  shall  be  punishid  by  a  ne  of 
not  more  than  one  thousand  dollars  or  bv  imprisonment  for  not  more  than 
five  years,  or  by  both  such  fine  and  imprisonment.  The  prosecuticn,  con- 
vlc:ion  and  punishment  of  a  corporation  hereunder  shall  not  be  deemed 
to  De  a  prosecution,  conviction  or  punishment  of  any  of  Its  officers,  directors 
or  stockholders. 

Section  3.T5-b.  Exhibiting  quotations;  penalty  for  violation.  — -ny 
person,  firm,  co-partnership,  association  or  cornoration  receiving,  com'nui  1- 
c  iting.  exhibiting  or  displaying  in  any  manner  any  statement  of  quotatloi  s 
of  prices  of  any  such  securities  or  commodities  with  an  Intent  to  make  cr 
offer  to  make  or  to  assist  in  making  or  ofTerIng  to  make  any  contract 
prohibited  In  this  Act  shall  be  guilty  of  a  felony  and  on  conviction  thereof 
shall  be  punished  as  nrovlded  in  section  35.')-a  hereof. 

Section  355-c.  Written  statement  to  be  furnished;  presumptirn. — 
Every  person,  firm,  association,  co-nartnersVilp  or  corporation  shall  fiirnls 
vipon  written  demand  to  any  customer  or  nrlnclpal  for  whom  such  person 
has  executed  an  order  for  the  actual  purchase  or  sale  of  any  such  securiiies 
or  commodities,  either  for  immediate  or  future  delivery,  a  written  statemen' 
containing  the  names  of  the  persons  from  whom  such  property  was  boug  t 
or  to  whom  It  has  been  sold,  as  the  case  may  he,  tne  time  when,  place 
where,  the  amount  of  and  the  price  at  which  the  same  was  either  bought  or 
sold;  and  If  such  oerson,  firm,  association,  co-partnership  or  corporation 
shall  refuse  or  neglect  to  furnish  such  statement  within  forty-eight  hours 
after  such  demand,  such  refusal  shall  be  prima  facie  evidence  that  such 
purchase  or  sale  was  madein  violation  of  this  Act. 

.Section  355-d.  Corporations-,  additional  penalty  for  second  offense. — 
If  a  'iomestic  '•orporatlon  shall  be  convicted  of  a  second  offense  hereunder 
the  Supreme  Court  shall  have  jurisdiction  upon  an  action  brought  by  the 
Attorney-General.  In  the  name  of  the  people,  for  that  purpose,  to  dissolve 
such  cornoration;  and  If  a  foreign  corporation  shall  be  convicted  of  a 
second  offense,  such  Cmrt  shall  have  iurlsdictlon  in  an  action  bro"ght  In  like 
manner  to  restrain  such  corporation  from  doing  business  In  this  State. 

Section  355-e.  Definitions. — "Bucket  shop"  shall  mean  any  building. 
or  any  room,  apartment,  booth,  office  or  store  therein,  or  any  other  place, 
where  anv  contract  nrohlblted  bv  this  Act  Is  made  or  offered  to  be  made. 

Section  2.     This  Act  shell  take  effect  September  1st,  1908. 

— A  law  prohibiting  the  carrying  on  of  a  "bucket-shop" 
business  in  Connecticut  went  into  effect  on  the  1st  inst.  The 
bill  was  enacted  by  the  last  General  As.sembly  and  is  intended 
"to  prevent,  banish  and  prohibit  the  business  commonly 
known  and  designated  as  'bucket  .shops.'  "  Violation  of  the 
law  is  punishable  by  a  fine  of  from  $500  to  $1,000  and  im- 
prisonment of  not  more  than  one  year. 

— The  New  York  State  Bankers'  Association  will  hold 
its  annual  convention  the  coming  week  on  Thursday  and 
Friday,  the  9th  and  10th  inst.,  at  the  Hotel  Frontenac, 
Thousand  I.slands.  Addres.ses  will  be  deHvered  at  the 
meeting  by  Alexander  Gilbert,  President  of  the  New  York 
Clearing  House  A.s.sociation,  and  President  of  the  Market 
&  Fulton  National  Bank  of  this  city;  Jo.seph  T.  Talbert, 
Vice-President  of  the  Commercial  National  Bank  of  Chicago; 
W.  H.  McElroy,  Job  E.  Hedges  of  New  York  City,  and 
James  A.  Emery,  who  will  discuss  "Tlie  Banker  and  Class 
Legi.slation."  On  Thursday,  after  the  morning  convention, 
a  trip  on  a  specially  chartered  steamer,  will  be  made  to 
the  most  beautiful  part  of  the  Thousand  Islands.  The 
annual  banquet  will  be  held  on  the  evening  of  that  day. 
Side  trips  have  also  been  arranged  for  Friday,  and  in  the 
evening  there  will  be  illuminations,  pyrotechnics  and  mu.sic. 
Charles  Elliot  Warren,  Cashier  of  the  Lincoln  National 
Bank,  is  President  of  the  Association  and  F.  O.  Eldredge 
of   New   York  is   Secretary. 

— The  Corn  Exchange  Bank  of  tliis  city  has  received 
authority  from   the   State  Banking  Department  to  open  a 


branch  in  the  new  Terminal  Building  at  Church  and  Dey 
Streets.  The  proposed  branch  will  begin  business  about 
September    12. 

— Dr.  James  H.  Parker,  who  was  elected  a  director  of  the 
Mutual  Alliance  Tru.st  Co.  of  this  city  last  week,  was  chosen 
President  of  the  company  on  the  1st  inst.,  succeeding  Paul 
Schwarz.  Dr.  Parker  is  well  known  in  cotton  circles  both 
here  and  in  Charleston,  S.  C.  He  has  been  President  of  the 
New  York  Cotton  Exchange  three  times,  and  is  the  only  one 
who  has  ever  enjoyed  such  a  distinction.  When  he  retired 
from  the  cotton  trade  in  the  late  '80s,  he  was  elected  Vice- 
President  of  the  National  Park  Bank,  then  President  of  the 
United  States  National  Bank,  until  its  amalgamation  with 
the  Western  National  Bank;  then  President  of  the  Produce 
Exchange  Tru.st  Co.  He  is  a  director  in  the  National  Bank 
of  Commerce,  the  Panama  Railroad  Co.,  the  Coal  &  Iron 
National  Bank  and  holds  many  other  positions  of  trust. 
Mr.  Schwarz  retires  from  the  presidency  of  the  trust  cora- 
pany  to  engage  in  mercantile  business.  He  remains  a  mem- 
ber of  its  board  of  directors. 

— The  proposition  to  reduce  the  number  of  directors 
of  the  Mechanics'  &  Traders'  Bank  of  this  city  from  twenty- 
five  to  twenty  was  ratified  at  a  meeting  of  the  stockholders 
on  Tuesday.  This  is  one  of  the  steps  toward  the  reorganiz- 
ation of  the  institution. 

— The  semi-annual  statement  of  the  Long  Island  Loan  & 
Trust  Co.  (Temple  Bar  Building),  Brooklyn,  for  June  -30 
1908  shows  a  noteworthy  increase  over  the  previous  semi- 
annual statement.  Deposits  are  reported  at  $7,581,215 
as  against  $6,489,355  (Dec.  31  1907);  surplus  and  undivided 
profits  advanced  during  this  period  from  $527,031  to  $755,- 
496.  Aggregate  resources  are  now  $10,484,514.  Edward 
Merritt  is  at  the  head  of  the  company,  with  Clinton  L. 
Rossiter,  First  Vice-Pre.sident;  David  G.  Legget,  Second 
Vice-President;  Frederick  T.  Aldridge,  Secretary,  and 
Willard  P.  Schenck,  Assistant  Secretary. 

— Fi'cd.  W.  Wurster,  ex-Mayor  of  Brooklyn,  has  been 
elected  a  director  of  the  Manufacturers'  National  Bank  of 
Brooklyn  Borough. 

— An  organization  to  be  known  a.s  the  New  Jersey  Savings 
Bank  Association  was  formed  at  a  meeting  of  sixteen  rep- 
resentatives of  savings  banks  in  New  Jersey  held  on  June  25 
at  the  Hoboken  Bank  for  Savings.  The  objects  of  the  or- 
ganization are  the  general  welfare  of  savings  banks  of  the 
State,  the  securing  of  proper  consideration  of  all  legislative 
action  affecting  such  institutions,  and  the  discussion  of  all 
subjects  relating  thereto.  The  officers  elected  are:  Presi- 
dent, Charles  S.  Schultz,  President  of  the  Hoboken  Bank  for 
Savings;  Vice-President,  Adrian  Lyon,  President  of  the 
Perth  Am  boy  Savings  Institution;  and  Secretary  and  Treas- 
urer, Ralph  T.  Crane,  Treasurer  of  the  Montclair  Savings 
Bank.  The  following  executive  committee  has  been  cho.sen: 
Horace  Stetson,  Vice-President  Half-Dime  Savings  Bank, 
Orange;  Philander  B.  Pierson,  President  Morris  County 
Savings  Bank,  Morristown;  Garrett  D.  W.  Vroom,  President 
Trenton  Savings  Fund  Society;  L.  M.  Coddington,  Manager 
Soinerville  Dime  Savings  Bank;  Merritt  G.  Perkins,  Presi- 
dent Franklin  Savings  Institution,  Newark,  and  John  Head- 
den,  President  Hudson  City  Savings  Bank,  Jersey  City. 

— Charles  P.  Blinn  Jr.,  lately  Assistant  Treasurer  of 
the  City  Trust  Co.  of  Boston,  has  become  Vice-Pre.sident 
of  the  National  Union  Bank  of  that  city. 

— The  "Boston  Evening  Transcript"  states  that  an  agree- 
ment has  been  reached  with  the  various  parties  interested  in 
the  Boston  &  Worcester  Street  Railway  stock  held  by  the 
firm  of  James  F.  Shaw  &  Co.,  Inc.,  whereby  the  securities 
will  be  held  for  a  fixed  period.  An  injunction  issued  by  the 
Court  against  the  transfer  and  sale  of  the  stocks  has  been 
dissolved,  there  being  now  no  further  need  for  its  continu- 
ance.    The  firm  was  placed  in  receiver's  hands  on  March  2. 

— Robert  Ohnmeiss  Jr.,  Assistant  Treasurer  and  Paying 
Teller  of  the  Marine  Trust  Co.  of  Atlantic  City,  N.  J.,  was 
arrested  on  the  27th  ult.  on  the  charge  of  embezzling  $20,500 
from  the  institution.  The  accused  is  said  to  have  confessed 
to  taking  the  money,  which  was  lost  in  speculation.  A 
portion  of  the  lo.ss,  namely  $10,000,  is  covered  by  surety 
bonds.  The  defaulting  clerk  has  been  released  under  bail 
of  $11,500. 
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— H.  W.  Tiers,  formerly  discount  clerk  of  the  First 
National  Bank  of  Pittsburgh,  was  arrested  on  the  25th  ult. 
on  a  warrant  sworn  out  bj'  Bank  Examiner  W.  L.  Folds, 
charging  the  abstraction  of  funds  of  the  bank.  Bail  was 
furnished  to  the  amount  of  $10,000.  The  charge  against 
the  ft)rnier  clerk  concerned  a  defalcation  of  two  years  ago, 
for  which  he  is  said  to  have  made  partial  restitution.  A 
statement,  as  follows,  has  been  given  out  by  Mr.  Folds  re- 
garding the  matter: 

The-  dcfalciitlon  wiis  chnrged  off  on  the  books  of  the  First  National  about 
two  >i'<irs  airo.  Duilnp:  my  examination  of  the  First  National  Hank  In 
JanuJirv  last  I  noticed  some  of  the  Items  charged  off,  which  led  to  the  later 
Investigation  of  these  Hems,  and  In  llils  way  the  Tiers  defalcation  was 
discovered  by  me.  The  amount  of  the  defalcation  was  $ol,i)U(i,  no  more 
and   no  less. 

Cashier  F.  H.  Richard,  in  the  absence  of  President  Skel- 
ding,  also  caused  the  issuance  of  a  statement  which  we  quote 
from  the  "Pittsburgh  Dispatch": 

The  full  shortase,  amounting  to  $51.00(1,  was  discovered  two  years  aero. 
At  that  time  Tiers  made  some  restitution  In  cas.i  and  deposited  with  us 
certain  securities,  upon  which  the  directors  hoped  to  realize.  Inasmuch  as 
we  cliarired  off  this  amount  Immedlatel.v  llu'  First  National  Bank  has 
no  further  Interest  In  the  matter  and  the  case  Is  now  entirely  In  the  hands 
of  the  Covcrnment. 

Since  .Jan.  1  the  accounts  and  assets  of  the  bank  have  been  thoroughly 
examined  b.v  the  Hank  Examiner  and  afterward  by  Its  own  committee  of 
auditors,  arid  all  were  found  as  represented  by  the  books  of  the  bank.  No 
further  shortaire  exists. 

The  defalcation,  according  to  Mr.  Folds,  occurred  between 
Feb.  8  1906  and  July  26  of  that  year.  In  its  last  statement 
to  the  Comptroller  of  the  Currency  (May  14)  the  bank 
showed  surplus  and  profits  of  $2,244,394.  It  has  a  capital 
of  $1,000,000  and  deposits  of  over  $17,000,000. 

— It  was  announced  this  week  that  National  Bank  Exam- 
iner William  L.  Folds  has  been  transferred  from  the  Treasury 
Department  to  the  Department  of  Justice.  It  is  inferred 
that  the  change  has  been  made  to  permit  Mr.  Folds  to  assist 
U.  S.  District  Attorney  John  W.  Dunklc  in  preparing  the 
case  against  William  Montgomery,  formerly  Cashier  of  the 
failed  Allegheny  National  Bank  of  Pittsburgh. 

— The  Ohio  Bankers'  Association  will  this  year  depart 
from  its  usual  custom  of  holding  its  annual  meeting  within 
the  borders  of  its  own  State  and  will  meet  in  convention 
next  week  at  the  Thousand  Islands,  N.  Y.  The  trip  is  to 
consume  one  week.  The  bankers  will  leave  Cleveland  by 
boat  at  8  p.  m.  Monday,  the  6th  in.st.,  arriving  at  Buffalo  at 
7:30  a.  m.  the  following  morning.  From  Buffalo  to  Clayton 
the  trip  will  be  made  by  train  and  from  Clayton  to  Alexan- 
dria Baj^  via  the  Thousand  Islands  Steamboat  Co.  The 
steamer  is  scheduled  to  arrive  at  Alexandria  Bay  at  5:45  p.  m . 
on  Tuesday.  The  business  sessions  will  open  on  Wednesday 
morning.  The  papers  to  be  presented  include  the  following: 
"Work  of  the  American  Bankers'  Association,"  by  Lewis  E. 
Pierson,  Chairman  of  the  Executive  Council  of  the  Ameri- 
can Bankers'  Association  and  President  of  the  Irving  Na- 
tional Exchange  Bank,  New  York;  "The  New  Currency  Law,'' 
by  Joseph  T.  Talbert,  Vice-President  of  the  Commercial 
National  Bank  of  Chicago,  and  "Ohio  Depository  Laws," 
by  E.  L.  Coen,  Cashier  of  the  Erie  County  Banking  Co., 
Vermillion,  Ohio.  There  is  to  be  a  searchlight  trip  on 
Wednesday  night  and  a  "Thousand  Island  Ramble"  on  Thurs- 
day afternoon.  The  bankers  will  start  on  their  return 
trip  on  Friday  morning  and  are  due  to  arrive  at  Cleveland 
on  Saturday  morning. 

— Indictments  were  returned  on  the  22d  ult.  against  Day 
Kies,  Treasurer,  and  E.  C.  Elenen,  Assistant  Treasurer, 
of  the  Norwalk  Savings  Bank  Co.  of  Norwalk,  Ohio,  which 
suspended  in  January.  The  alleged  charge  against  the 
Asisistant  Treasurer  is  that  of  embezzling  the  funds  of  the 
institution,  while  Mr.  Kies  is  charged  with  perjury  and  the 
making  of  false  entries  in  a  report  of  its  condition  to  the 
State  Auditor. 

— Indictments  growing  out  of  the  failure  of  the  Broadway 
Savings  Bank  Co.  of  Toledo  were  returned  against  George 
G.  Metzger  and  Albert  L.  Irish  by  the  Grand  Jury  on  the 
17th  ult.  Mr.  Metzger,  who  was  President  of  the  institu- 
tion, is  charged,  it  is  said,  with  misapplication  of  the  bank's 
funds  and  embezzlement,  while  Mr.  Irish  is  alleged  to  have 
aided  and  assisted  Mr.  Metzger  in  making  unlawful  loans. 
A  bond  of  $5,000  was  furnished  by  each  of  the  accused. 
The  institution  a.s.signed  on  April  2. 

— The  First  National  Bank  of  Chicago  makes  a  very 
flattering  showing  in  its  statement  of  condition  at  the 
commencement  of  business  July  1st.  Total  resources  are 
$122,418,515,  of  which  the  ca.sh  resources  are  $45,306,696. 
Other  interesting  figures  are  its  capital  paid-in,  $8,000,000; 


surplus  fund,  $7,000,000;  other  undivided  profits,  $741,906; 
special  deposits  of  U.  S.  and  other  bonds,  $993,000;  and 
other  deposits,   $104,700,958  89. 

The  First  Trust  &  Savings  Bank  (auxiliary  institution 
of  the  First  National)  reports  deposits  exceeding  $38,000,000. 

— The  directors  of  the  Commercial  National  Bank  of 
Chicago  have  just  given  publicity  to  a  certified  statement 
of  Price,  Waterhouse  &  Co.,  Chartered  Accountants,  as 
to  the  balance  sheet  of  the  bank  May  29th  last.  Wo  cull 
the  following  figures.  At  that  time  it  had  cash  resources, 
$15,102,891  02;  bonds  and  stocks,  $7,720,874  05 ;  total  assets , 
$51,016,635  37;  total  deposits,  $41,804,735  98;  capital,  $3,- 
000,000;  surplus,  $3,000,000;  undivided  profits,  $1,383,596. 

— A  permit  to  organize  the  Mercantile  State  Bank  of 
Chicago  has  been  issued  to  William  E.  Irwin,  Fred.  Irwin 
and  Albert  S.  Boos.  The  proposed  institution  is  to  have 
a  capital  of  $200,000.  It  will  locate  near  Milwaukee  Ave- 
nue and  Western  Avenue. 

— The  West  Chicago  State  Bank  has  been  organized  in 
Chicago  with  a  capital  of  $50,000.  C.  E.Bolleshas  been  chosen 
President,    W.Einfeldt,  Vice-President  and  C.  E. Smiley,  Cash. 

— A  verdict  holding  Joseph  U.  Barnes,  former  President 
of  the  failed  Minnesota  Title  Insurance  &  Trust  Co.  of 
Minneapolis,  guilty  of  the  charge  of  grand  larceny,  was 
returned  by  a  jury  on  the  9th  ult.  Mr.  Barnes  had  been 
indicted  on  the  charge  a  year  ago,  following  the  suspension, 
of  the  institution  on  March  26  1907. 

— Plans  to  merge  the  Merchants'  National  Bank  of  Cov- 
ington, Ky.,  with  the  First  National  Bank  of  that  city 
have  received  tlie  approval  of  the  stockholders.  The  union 
will  be  consim^mated  under  the  name  of  the  First  National 
Bank.  It  is  understood  that  there  is  to  be  no  increase  in 
the  capital  of  the  latter  ($300,000)  but  that  its  stock- 
holders will  surrender  a  sufficient  amount  of  their  holdings 
to  provide  for  the  stockholders  of  the  Merchants'  National, 
capital  $100,000.  The  First  National,  organized  in  1864, 
is  the  oldest  banking  institution  in  Covington.  The  Mer- 
chants' National  began  business  in  April  two  years  ago. 

— The  distribution  of  a  50%  dividend  to  the  creditors  of 
the  Hibernia  Trust  &  Savings  Bank  of  Charleston,  S.  C, 
has  been  authorized,  payable  Jul}'  8.  Frank  Q.  O'Neill 
and  Henry  Buist  are  the  receivers  of  the  institution,  which 
took  action  toward  winding  up  its  affairs  in  November  last. 
This  is  the  first  return  to  the  depositors. 

— It  is  reported  that  the  First  National  Bank  of  Baton 
Rouge,  La.,  has  brought  suit  against  Oscar  Kondert,  a 
former  Cashier,  recently  indicted  for  embezzlement,  and 
the  United  States  Fidehty  Co.,  for  $30,000.  It  is  alleged 
that  the  ex-Cashier  in  1905,  1906  ai^d  1907  defaulted  to 
the  extent  of  $95,176.  The  petition,  according  to  the 
New  Orleans  "Times-Democrat",  states  that  the  bank 
was  repaid  $51,316,  leaving  a  shortage  of  $43,860.  The 
insurance  company  it  is  claimed  was  surety  for  the  former 
Cashier  on  a  bond  of  $10,000,  with  continuation  certifi- 
cates during  the  years  the  defrauding  is  alleged.  The 
original  bond  having  been  mislaid  by  the  bank,  the  iri- 
surance  company  refuses  to  pay  the  $30,000  as  provided 
therein;  hence  the  suit. 

— A  judgment  declaring  the  suspended  Market  Street 
Bank  of  San  Francisco  insolvent,  and  appointing  Louis  H. 
Mooser  receiver  of  the  institution,  was  signed  by  Judge 
Sturtevant  of  the  Superior  Court  on  the  25th  ult.  The 
action  of  the  Court  was  based  on  a  statement  of  C.  G.  Fowler, 
who  has  been  in  charge  of  the  bank  since  it  closed  its  doors 
on  February  21.  This  statement,  it  is  said,  showed  an 
impairment  of  the  institution's  assets  amounting]  to  over 
$110,000— more  than  the  reported  paid-in  capital  of  $109,- 
305.  Efforts  to  raise  the  sum  of  $150,000  to  restore  the 
bank  to  solvency  had  been  under  way  since  June  20,  when 
Judge  Sturtevant  announced  his  intention  of  naming  a 
receiver.  Steps  were  also  taken  more  than  two  months 
ago  to  rehabilitate  the  institution  through  a  company 
formed  under  the  name  of  the  Market  Street  Securities 
Co.,  which  was  to  issue  $1,000,000  of  bonds  to  be  secured 
by  the  assets  of  the  bank.  It  was  stated  a  month  ago  that 
the  company  had  succeeded  in  getting  about  65%  of  the  de- 
positors to  acceptitsbondsinlieuof  deposits,  but  needed  about 
j  75  or  80%  in  order  to  carry  out  its    plans  of  reorganization. 
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Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  June  190S  show  a  decrease  from  the 
same  month  of  1907  of  7.7%,  and  for  the  six  months  the  loss 
reaches  9.1%. 


Clearings  at — 

June. 

s; 

r  Months. 

,Inc.  or 

Inc.  or 

1908. 

1907. 

Dec. 

190S. 

1907. 

Dec. 

Canada- 

S 

$ 

% 

$ 

S 

% 

Montreal  -  - .  -  - 

121,366,912 

123,589,767 

—1.8 

669,532.021 

737,122.578 

—9.2 

Toronto   -  - . .  - 

88.888,843 

101.538.611 

—  12.4 

520,035,652 

622.778.452 

—  16.4 

Winnipeg- 

40,000,000 

48,933,638 

—18.3 

252.944,363 

269.955,081 

—6.3 

Vanco  Jver 

14,725.316 

15,578,149 

—5.5 

82.468.001 

86,806,667 

—4.1 

Ottaw.i 

13,529,506 

12.421,333 

-i-S.9 

72.775.766 

76,037.083 

—4.3 

Quebec--. 

9,541.347 

9.433,694 

+  1.1 

51,395.440 

48.318,052 

-1-6.4 

Halifax 

8.045,131 

7.528,504 

4-6.9 

43.892,276 

43,432.181 

4-1.1 

Hamilton- -.-- 

5.801.055 

7.245.612 

—19.9 

34,397.924 

43,170.152 

—20.3 

Calgary 

4.902,895 

5.708,026 

—14.1 

26.291,775 

34.502.92o 

—23.8 

St.  John 

5.527.970 

5,557,084 

—0.5 

29.934,139 

31,554.578 

—5.1 

London  

4,569,235 

5,166.003 

—11.6 

28,067,093 

32,460,517 

—  13.5 

Victoria    --.-_ 

4,500.812 

4,848,161 

—7.2 

26,785,118 

25,975,821 

4-3.1 

Edmonton 

2,955.202 

3,963.920 

—25.4 

17, .320, 543 

22,756,485 

—23.9 

Total  Canada 

324,354,224 

351.512,502 

—7.7 

1,856.440,711 

2.074.932.572 

—9.1 

The  clearings  for  the  week  ending  June  27  make  an  unsatis- 
factory comparison  with  the  same  week  of  1907,  the  decrease 
in  the  aggregate  having  been  5.0%. 


Clearings  at — 


Canada — 

M  )ntreal   -- 

T  )ronto  - 

W.nnipeg 

Vancouver  --. 

O  ;ta\va 

Q  iel)ec - 

Huitax 

H  imilton 

Cilgary    --. 

S:.'  Joun--. 

London   --. 

Victoria 

E Imonton 


tfiTotal  Canada--. 71.637.818  75.307.702 

■  i 


Week  ending  June  27 


1908. 


S 

27,864 

18,368 

8.398 

3.325 

3.467 

2.007 

1,803 

1.308 

1,16 

1,342 

907 

1,024 

653 


870 
,710 
637 
623 
,408 
956 
,604 
,053 
,690 
,470 
323 
,104 
805 


1907 

S 

,272, 
.540, 
,548, 
666, 
607, 
896, 
,555, 
597. 
,280, 
251, 
131, 
,209, 
80S, 


Inc.  or 

Dec. 

c^ 

923 

—4.8 

000 

—0.9 

825 

—20.4 

399 

—9.3 

825 

4-33.0 

575 

4-5.9 

841 

4-15.9 

590 

—  18.1 

149 

—9.0 

890 

4-7.2 

514 

—19.8 

893 

—15.4 

278 

—19.1 

702 

—5.0 

1906. 


27.637,170 

18,000,000 

8.640,602 

2,147.490 

2,126,856 

1.786,258 

1,433,018 

1,349,.369 

941,161 

1.032,1S1 

889,285 

746,161 


5.0  66.730,311  54.759,701 


1905. 


24.159,838 
14,195.989 
5,488,411 
1,471.118 
1,981,484 
1,874,397 
1,825,187 
1,228,533 

942,675 
719,407 
862,602 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1907,  there  is  a  decrease  in  the  aggregate  of  23.4%. 


ClearlTigs  by  Telegraph — Week  end.JtUv  4 

New  York 

Bo.ston 

Piiiladelphia  .--     

Baltimore 

Chicago 

St.  Louis 

New  Orleans _ — 

Seven  cities,  5  days 

Other  cities.  5  days --- 

Total  all  cities.  5  days 

All  cities,  1  day, 

Total  all  cities  for  week 


1908. 


$1,. 356,536,245 

141,930,647 

107,460.804 

28.280,512 

208. 594, .393 

53,885.108 

10,161,567 


$1,906,849,276 
352,816,294 

$2,259,665,570 


$2,259,665,670 


1907. 


$1,457,841,379 

138,0.34,196 

128,896,382 

25.268.543 

210,784,774 

48,771.160 

13,483,800 


$2,023,080,2.34 
410,011.217 

$2,4.33,091,451 
515,670,392 


$2,948,761,843 


—7.0 
4-2.8 

—  16.0 
4-11.9 

—  1.0 
4-10.5 
—24.6 

—5.7 

—  13.9 

—7.1 
-23.4 


Our  u.sual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  six  months  of  1908  and  1907  are  given  below: 


Descrlp- 
i*    turn. 


St'liJShs 
\Val 
HR  .bonds 
Gov't  bds. 
State  bds- 
Bank  stks 
■A 

Total . . 
Grain,  bu. 

Tot.  value 


Six  Months  1908 


Six  Months  1907. 


Par  Value 
or  QuantUy. 


Actual 
Value. 


\Aver. 
iPrlce. 


Par  Valv£ 
or  Quantity. 


84,649,4381  i  116,194,569 

$7,354,874, 425  $5, 665, 541, 9461  77.0  $9.913,7.30,5 

$386,248,1001     $322,516,4791   83.5     $208,470,800 

$369,320  $408,1971110.5  $448,800 

$57,898,500!       $59,985,4501103.6        $27,142,900 

$132,0001  $250,963il90.0i  $171,700 


$7,799.522,345 $6,048,703,035    77.6;S10149,964,775 
248.527.7501      252.143,670J101.5|       306,457,550 

,$6.300,846,705| 


Actual 
Value. 


$9,160,005, 

$194, .375, 

$498, 

$24. .842, 

$359, 

$9,.380,081 

278,684, 


291 
311 

572 
978 
199 

351 
000 


$9,658,765,351 


Aver. 
Price. 


92.4 
93.2 

111.1 
91.9 

209.2 

92.4 
90.9 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1908 
and  1907  is  indicated  in  the  following:  ilir  . ; 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGe!' 


M-m. 


Jan  . 
Feb. 
Mch. 


1908. 


Number 

o1 
Shares. 


V  defies. 


Par. 


Actual. 


1907. 


Number 

01 
Shares. 


Values. , 


Par. 


I  S  I  $  I  I  5 

16,594.8951.396.403.800:1,015.764.111:22.702.7601.948.477.925 

9,8.39, 706t    833.199.9001    609.986,418116,470,972  1,318,394,800 

15.939,255'l,387.712,725'l,014,698,437  32,208,525  2,787,043.4.50 


Actual. 


1.854,9.50,930 
1,241,478,649 
2,609,820,422 


Istqr42,373,850l3, 617.316, 425  2. 640,448, 966  71,382,257  6,053,916,175  5, 700,2.50,001 
Anril  111. 648, 123  1.024,180,4.50  782,948,479  19,235,652  1,686,695,950  1,. 508,967,4 13 
May  20,975,022'1,855,881,050  1.470.479,810,15,827,245  1,346,719,475,1,204,698,417 
June  I   9,6.52.437     857, 496, .500,    771.664,6851  9,749,415]    826,39.8,975     740.0.89,460 


2d  qr 
0  m's 


42,275.582 3.737. 558,000j3.025.092, 98044, 812, 31213, 859, 814, 400  3,453,755,290 
84, 649.43817.354, S74.425!5.665, 541, 946  110194  5699, 913, 730, 57519,160,005, 291 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.   1: 


MONTHLY  CLEARINGS. 


Month. 

Clear 

Uigs.  Total  All. 

Clearings  Outside  New  York. 

1908.          1          1907. 

% 

1908. 

1907. 

% 

Jan  .- 
Feb  .- 
Mch    . 

$ 
11,359,308,232 
8,756,701,857 
9,777,937,943 

$ 
15,054,655,400 
11,823,958,740 
14,657,900,282 

—24.5 
—25.9 
—33.3 

$ 
4,609,033,277 
3,860,671,029 
4,276,897,604 

12,746,601,908 
4,276,857,436 
4,188,873,348 
4,167,674,271 

$ 
5,416,984,522 
4,492,448,964 
5,095.622.479 

i 

—14.9 
—14.1 
—  16.1 

1st  qr. 
April  . 
May.. 
June  . 

29,893.948.032 
9. 764,431, /■44 

10.858,707,179 
9,821.534,188 

41,536,514,428 
12.661,631,615 
12,406.704,867 
11,159,390,575 

—28.0 
—22.8 
—12.5 
—12.0 

15.005.055.965 
4.994.103.001 
5.071,850,921 
4,790.217,610 

—15.1 

—  14.4 

—  17.4 

—  13.0 

2d  qu_ 

30,444,073,111 

36,227,727,057 

—  15.9 

12,633,405,055 

14,856,171,532 

—15.0 

6  mos- 

60,338,621,143 

77,764,241,485 

—22.4 

25,380,006,963 

29,861,227,497 

—15.0 

The  cour.se  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  June  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

B.\NK     CLEARINGS     AT     LEADI.NfG  CITIES. 

June Jan.  1  to  June  30- 

(000,000s            1908.     1907.     1906.     1905.      1908.  1907.  1906.  1905. 

omitted.)               $$$$$  $  $  $ 

New  York 5,654     6, .369     7,816     6,735     34,959  47,903  53,092  46,884 

Chicago    --. 953      1,030         907         ,830        5,744  6,212  5,433  4,893 

Boston 564         043         651          599        3,487  4,381  4,184  3,773 

Philadelphia 483         607         063-       590       2,886  3,734  3,875  3,389 

.St.  Louis-. _ 241         258        238         246       1,473  1,597  1,482  1,469 

Pittsburgh--. 170        239         226        214       1,031  1,423  1,349  1,225 

SanFranci.sco-._--       137         169         133         149           817  1,155  833  856 

Cincinnati 99         115         108         102           007  715  658  602 

B.altlmore    --_ 102         124         120           99           592  747  722  604 

Kansas  City i:?2         126           98           94           837  792  619  556 

Cleveland 60           76           71           62           362  444  400  378 

New  Orleans S3           67           68           76           395  493  490  466 

Minneapolis 72         105           74           64           477  526  441  397 

Louisville 46           53           54           48           285  343  336  303 

Detroit 56           61           55           48           333  350  325  280 

Milwaukee .         46           45           40           35           259  277  238  205 

Providence-.. 27           31           31           30           160  202  200  183 

Omaha 48           48           43           39           295  283  248  212 

Buffalo 33           35           31           27           198  218  190  165 

St.  Paul 38           38           33           28           2.30  .''23  188  153 

Indianapolis   --.-.         34           35           31           32           179  208  174  162 

Denver 35          33          27          26          190  197  165  157 

Richmond 24           25           25           22           144  160  151  128 

Memphis    20           16           15           18           125  123  128  125 

Seattle--. 36           43           39           26           190  240  230  128 

Hartford    13           16           14           12             82  97  90  83 

Salt  Lake  City 23          26          22          19          112  151  138  88 

Total    --. 9,189   10,433   11.6.33   10,276     56.449  73,194  76,379  67,866 

Other  cities--. 632         702         616         539       3,890  4,419  3,844  3,162 

Totalall 9,821   11,135   12,249   10,815     60.333  77,613  80,223  71,028 

Outside  New  York _   4.167     4.760     4,433     4.080     25.38)  29.710  27,131  24.143 

ptoneta\*9lC^ommcvcial^nQfUslt^excrs 


(From  our  own  correBpondent.) 

London,  Saturday  June  20  1908. 

Business  on  the  Stock  Exchange  has  been  without  much 
animation  all  though  the  week,  but  the  want  of  animation 
was  chiefly  due  to  the  foreign  bourses  and  Stock  Exchanges. 
In  the  first  place. a  .statement  was  published  by  one  of  the 
German  papers  that  at  a  review  of  the  Guards  in  the  neigh- 
borhood of  Berlin  the  Kaiser  had  made  a  somewhat  bellicose 
speech.  This  speech  has  not  been  reported  and  there  is 
some  doubt  even  as  to  the  exact  occasion  on  which  it  was 
made.  But  it  .seems  to  be  certain  that  a  somewhat  war- 
like speech  was  delivered.  That  created  some  sensation 
in  Germany,  which  had  its  reflection  in  Paris.  Moreover, 
it  is  understood  that  the  negotiations  between  the  British 
and  the  Russian  governments  respecting  Macedonia  are 
almost  concluded  and  that  practically  the  Russian  Govern- 
ment has  accepted,  with  .some  slight  modifications.  Sir 
Edward  Grey's  proposals.  That  has  given  umbrage  in 
Germany,  for  the  Kai.ser  has  put  himself  forward  as  the 
friend  and  protector  of  the  Sultan,  and  it  is  everywhere 
concluded  that  Sir  Edward  Grey's  proposals,  if  adopted, 
will  lead  ultimately  to  the  loss  of  the  Sultan's  authorit}' 
in  Macedonia.  Germany  has  considerable  trade  inter- 
ests in  Turkey  and  she  has  paraded  herself  as  the  pro- 
tector of  Turkey;  yet  the  feeling  in  Germany  itself  is  that 
war  is  out  of  the  question  for  the  sake  of  maintaining  Turkish 
authority  in  Macedonia.  These  negotiations  have  also 
given  umbrage  in  Vienna  and  Buda  Pesth,  where  it  is  felt 
that  if  Russia  and  England  act  together  upon  the  basis 
of  Sir  Edward  Grey's  proposals,  the  Austrian  policy  in  the 
Balkans    is    doomed. 

In  addition  to  all  this,  the  condition  of  Morocco  is  de- 
pressing business  in  Paris.  It  looks  as  if  the  Sultan  was 
hopelessly  beaten  and  though  France,  doubtless,  will  recog- 
nize the  new  Sultan,  there  are  naturally  fears  as  to  what 
may  be  his  disposition  towards  France.  Lastly,  the  un- 
.settled  state  of  the  New  York  market  has  weighed  upon 
our  own  Stock  Exchange.  These  political  anxieties  and 
the  selling  which  they  led  to  chiefly  account  for  the  com- 
parative inactivity  in  London.  But  there  were  some  home 
causes  likewise.  The  India  Council,  for  a  long  time  past, 
has  found  it  extremely  difficult  to  .sell  its  bills  and  tele- 
graphic transfers,  chiefly  because  there  was  onh^  a  slight 
increase  in  the  exports  from  India,  owing  to  the  drought 
which  began  at  the  end  of  last  summer,  but  mainty  because 
of  the  great  increase  in  the  imports.  During  the  preceding 
two  or  three  5'ears  trade  in  India  had  been  exceedingly 
good  and  when  the  monsoon  burst  last  year  there  was  a 
very  optimistic  feeling  and  orders  were  given  for  an  exception- 
ally large  amount  of  imports.  LTnfortunately,  the  monsoon 
came  to  a  premature  end;  the  crops  failed  in  many  districts; 
were  very  short  in  some  more,  and  the  consumptive  demand 
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ior  the  imports  proved  to  be  much  smaller  than  was  anticip- 
ated. Therefore,  the  India  Council  of  late  has  sold  very 
little  bills  and  telep'aphic  transfers,  while  the  Indian  Govern- 
ment  in  Calcutta  has  had  to  sell  sterling  bills  upon  London. 
The  result  is  that  to  finance  its  operations  in  London 
the  India  Council  has  had  to  sell  Consols  which  it  held  in 
its  reser\'es  and  the  fall  in  Consols  thus  occasioned  sur- 
prised the  market,  which  did  not  quite  understand  the 
cause. 

Moreover,  early  in  the  year  options  in  the  South  African 
mining  department  upon  a  very  large  scale  were  bought 
when  the  prices  of  mining  shares  were  very  much  lower 
than  at  present.  On  Monday  next  the  options  will  have 
to  be  declared, and  as  there  has  been  a  marked  rise  in  prices, 
very  many  of  the  option  buyers  have  been  selling  this  week 
and  have  sent  down  mining  shares  seriously.  Neverthe- 
less the  feeling  in  all  departments  is  quite  hopeful  and 
everywhere  it  is  recognized  that  cheap  money  will  continue 
throughout  the  year  and  that  business  will  steadily  improve. 

The  Imperial  Bank  of  Germany  on  Wednesday  put  down 
its  rate  of  discount  from  ■i}4  per  cent  to  4  per  cent.  As 
the  position  of  the  Bank  has  been  imjiroving  of  late,  it 
was  thought  probable  that  a  rciduction  would  be  made 
before  long.  But  nobody  expected  it  just  now  when  the 
end  of  the  half-year  is  so  near.  It  is  to  be  noted,  however, 
that  the  Imperial  Bank  has  been  able  to  strengthen  its 
reserve,  owing  to  the  large  shipments  of  gold  from  New 
York, and  there  is  a  reasonable  hope  that  it  will  still  further 
strengthen  its  reserve  as  other  gold  is  on  the  way.  There 
is  a  suspicion,  too,  that  the  Imperial  Bank  desires  to  make 
jnoney  cheap  because,  when  the  last  Imperial  and  Prussian 
loans  were  brought  out  at  the  beginning  of  the  year,  the 
banks  took  ten  millions  sterling  which  were  not  placed  at 
the  time.  The  present  is  considered  a  very  favorable 
moment  to  sell  these  ten  millions,  and  the  opinion  is  very 
generally  held  that  the  Imperial  Bank  has  consented  to 
asisist  the  operation.  In  any  case  money  is  unquestionably 
easier  and  cheaper  in  Germany  and  is  likely  to  be  more 
so,  as  trade  is  falling  off  seriously. 

In  Paris  the  accumulation  of  unemployed  money  goes 
.on  steadily.  This  week,  for  example,  the  gold  held  by  the 
Bank  of  France  is  nearly  12534  millions  sterling.  Here 
at  home  ihe  rate  for  three  months'  bank  bills  is  no  better 
.than  13<£  per  cent,  while  day-to-day  money  is  barely  1  per 
cent. 

The  India  Council  offered  for  tender  on  Wednesday  10 
lacs  and  the  applications  exceeded  12 jj^  lacs  at  Is.  3  29-32d. 
per  rupee.  Applicants  for  bills  were  allotted  about  78 
per  cent  of  the  amounts  applied  for. 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
:as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  endlmj  July  3.              Sat.  Man.       Tucs.        Wed.        Thurs.     Frl. 

Sliver,  per  oz d.   245^  24>-s          24^^          24  11-16  24  13-16  24  13-16 

Consols,  new,  2H  per  cents--   87J^  87  13-16  87?i         &!%         d,Tl4         88 

Foraccount--. 87%  c87  15-16  87%          88              88              88H 

French  Rentes  (In  Paris) --Ir.  94.50  94.90        95.10        95.22)^    95. 10^    95.15 

Russian  Imperial  4s 87K  87             87           (i86             86             85M 

do         do         New5s---  95^  953^         95^         95M         95 

Amalgamated  Copper  Co 68  67             68             67H         67             67K 

,6  AnacondaMinlngCo- 85^  8-H           &%           8H           ^%           8H 

Atchison  Topeka  &  Santa  Fe  83>^  83H         83%'       83>^         83Ji         83% 

Preferred 90H  96^          96^          97%          95              95H 

Baltimore  &  Ohio 88^  88Ji          89              88%          88M          88% 

Preferred    86  86              86              86              86              86 

Canadian  Pacific--. 164%  163%        164            164            164            164% 

Chesapeake  &  Ohio 41  40^          40%          40              40%          40% 

Chicago  Great  Western--.--     6%  6%           6%           6%           6%           6% 

ChlcasoMUw.  &St.Pa)il--.137  136           137%        137            137%        137 

Denver  &RloGrande,-com,-  25%  25%         25%         25%         26             26 

Preferred   62%  62%          62%          62%          62%          62% 

Erie,  common--. 20%  19%          19%          19%          19%          19% 

First  preferred     -- --   36%  35%          36              35%          36          •    35% 

Second  preferred 24  ^  24%          24!^          24              24%          24% 

Illinois  Central 132  131            132            132            132%        132 

Louisville  &  Nashville 107  107            107%        107%        108            107% 

-Mexican  Central -.   16  15%         16             15%         15             15% 

Missouri  Kansas  &Te.\as.--   28  28%         28             28             28             27% 

Preferred    .61  61              61              61              60%          60% 

National  RR.  of  Mexico 52  52              52              52              51%          51% 

N.Y.  Cent.  &  Hudson  River  105  105            107            106            106%        106% 

N.  Y.Ontarlu&  Western.--   40%  40%          41%          41%          41%          41% 

Norfolk  &  Western,  com 69%  69              69%          69%          70%          71 

Pret-rred    80  80              80              SO              80              80 

Northern  Pacific--. 139%  139            140            140            140            140 

.o  Pennsylvania--- 62  61%          62              61%          62              61% 

a  Reading   Co 57%  57              57%          57%          58%          58% 

a  First  preferred- - 42  42             42             42             42             42 

o  .Second  preferred- - . 42  42              42              42              42              42 

Rock  Island  Co 16%  16%          16%          16%          16              16 

Southern  Pacific-.. 87%  S7%          88%          88%          88%          88% 

Sout hern Ry.,  common .    17%  17%          n\4.          17%          17%          17% 

Preferred    45  45              45              45              44%          45 

Union  P.iclftc,  common .149  147%        149%        149%        149%        149% 

Preferred   84%  84%          85             85              85              85 

U.S.  Steel  Corp.,  common.-   38%  38%         39%         38%         38%         38% 

Preferred   105  105%        105%       105%       105%       105% 

Wabash      -. 12  12              11%          12              12              11% 

Preferred    23%  23%          23%          25%          23              22% 

Extended  4s 55  55  '         55%         55%         53%         53% 

o  Price  per 'share.     6  £  sterlln<r.  c  For  August  account,     d  Ex-dlvldcnd. 

dHommcvciaX  aucl  5^ti6cniaixc0Ws|XcuJS 

Breadstuffs  Figures  Brought  from  Page  49. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  la.gt  three  years  have  been: 


Receipts  at — 


Chicago 

Milwaukee-  - 

Uuluth. 

Minneapolis. 
Toledo  ....  - 

Detroit- 

Cleveland- -- 
St.  Louis. -- 

Peoria  . 

Kansas  City. 

Tot.wk.'OS 
Same  wk.  '07 
.same  wk.  '06 

Since  Aug.  1 
1907-08... 
1900-07.-- 
1905-06.-- 


Flour. 


bbls.WGlbs. 

152,344 

47,07,5 

53,450 


Wheat. 


3.400 

866 

38,870 

22.000 


16.853,541 
19,357,852 
18,949,760 


bush.  60  lbs 

41,100 

02,000 

252.143 

1,181,980 

41,000 

5,014 

1,000 

81,995 

10,000 

133,350 

1,809,582 
3,201,300 
1.802,403 


201, 900  ,.305 
226.992,317 
213.409,164 


Corn. 

bush.  5rill)s 

2,322,302 

60,000 


83,010 
117.200 

41,484 

95,026 
487,300 
195,800 

35,200 

3,437.322 
5,498,050 
5,084,053 


112,190,743 
204,538,482 
180,905,796 


Oats. 

bush.  32  lbs 

1,342,4  U 

184,000 

33,842 

183,000 

42,000 

37,058 

60,761 

457,975 

171,500 

109,500 

2,628,108 
2, .388, 027 
3.825,702 


174.937.264 
188,050,634 
211,004,565 


Barley. 


53.610 


2,954 
3,900 
9,000 


394,664 
422,342 
757,584 


60,384,255 
05,395,594 
74,020,235 


Rye. 


225 
6,000 


74,192 
70,883 
42.535 


6,463,356 

663,333 

7,473,029 


Total  receipts  of  flour  and  grain  at  the  .seaboard  ports  for 
the  week  ended  June  27  1908  follow: 


Flour, 

Receipts  at — ■  bbls. 

.New  York 103,815 


Moston 

Philadelphia  _  — 
Baltimore-- . - 

Richmond 

New  Orleans  *  — 
Newport  News — 

Galveston 

Mobile . 

Montreal. 


26.966 
57,875 
22,039 
2,247 
14,404 
11,351 

2,950 
20.582 


Wheal, 
bush. 

80,500 

81,448 
145.044 
127,096 

34.126 


18.000 


718.844 


Corn, 
bush . 
34,400 
15,053 
42,000 
118,730 
41,708 
55,500 

10,000 
6,580 
1,000 


Barley, 

bush . 

20,400 


Oats, 
bush. 
408,000 
57,630 
54,568 
21,262 
12,392 
98,000 


19,948       47,085 


Rye, 

bush. 

3,900 

945 

735 


Total  week. 262,229     1,211,058         325,571         671,800  73,485  5,577 

Week  1907. 309,666      1,454,126     2.277,392     1,214,958  49,339  41.809 

SlnceJan.l  190S..8,584,524  36.390,927  26,809,292  20,404,207  2048,820  1260,930 

Since  Jan.  1  1907.-9.743,742  42,739,714  58,270,999  28,018,671  2656,917  1242,702 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  27  1908  are  shown  in  the  annexed  statement: 

Wheal, 

Exports  Jrom —  bush. 

New  York 144,235 

Boston.-- 172,576 

Philadelphia 175,520 

Baltimore. 108,000 

New  Orleans 

Newport  News.--      

.Mobile 

Montreal 817.665 


Corn, 

Flour, 

Oais, 

Ri/e. 

I'cns, 

Barley, 

bush . 

bbls. 

bush. 

bush. 

bush. 

bus/,' 

29,902 

32,924 

7,625 

9,909 

34,452 

1,467 

9,379 

_ 

_.    . . 

._ 

23,588 

8,424 

1,420 

6,947 

100 

16,587 

32,611 

480 

11,351 

6,580 

2,950 

-  -  -  -  - 

14,232 

36,o66 

25,272 

--.-- 

Total  week 1,417,996        54,489  133,982 

Week  1907 1,061,554   1.335.536  230,284 

The  destination  of  these 
July  1   1907  is  as  below: 


44,205  18,333  59,724   1,467 
635,981   .....   10,335   9,743 

exports  for  the  week  and  since 


Fl 

our 

Since 

-Wheat 

Since 

-C 

orn 

S\nce 

Week 

July  1 

Week 

July  1 

Week 

July  1 

Exnorls  for  week    J 

une  27 . 

1907. 

June  27. 

1907. 

June  21. 

1907. 

<t-  since. July  1  to — 

bbls. 

bbls. 

bush. 

bush . 

bush. 

bush. 

United  Kingdom. 

94,287 

0,414,731 

810.285 

62,099,880 



20,938,146 

Continent  . 

13,269 

2,513,820 

605,011 

50,107,733 

25,792 

23,304,911 

So.  <S:Ceut.  Amer. 

16,370 

762,561 

2,700 

404,447 

837 

207,344 

West  Indies  . 

8,417 

1,352,955 

19,607 

27,800 

1,417,499 

Brit.  No.  Ara.Cols. 

921 

80,977 

78,381 

Other  countries- - 

718 

283,476 

92,972 

31,884 

Total-. -.133,982  11,408,520  1,417,996  112,724,639    54,489  45,978,165 

Total  1906-07 230,284  11.406,540  1,061,554  92,438.792  1,351,216  74,697,319 

comprising   the    stocks   in 
accumulation  at  lake  and 
as  follows: 


The   visible   supply   of   grain, 
granary  at  the  principal  points  of 
seaboard  ports  June  27  1908  was 


Wheat, 
bush. 
588,000 
112,000 
277,000 
135,000 


New  York 

Boston 

Philadelphia  ... 

Baltimore 

New  Orleans .-- 

Galveston 45,000 

Montreal. 902,000 

Buffalo 1,031,000 

Toledo 171,000 

Detroit -  1 66 .000 

Chicago 3,519,000 

Milwaukee 107,000 

Fort  William . 1,303,000 

Port  Arthur 1,273,000 

Duluth 1,401,000 

Minneapolis 2,738,000 


Corn, 

bush. 
43,000 
11,000 

1 ,000 

152,000 

70,000 

1,000 

259,000 

168,000 

119,000 

1,493,000 

26,000 


Oals, 
bush. 
436,000 
10,000 
51.000 
77,000 
80,000 


150,000 
840,000 
110,000 

17,000 
620.000 

48,000 


St.  Louis 

Kansas  City 

Peoria. 

Indianapolis 

On  Lakes 

On  Canal  and  River. - 


225,000 

639,000 

4,000 

67,000 
534,000 

72,000 


8.000 

24,000 

33,000 

45.000 

212,000 

594,000 


Total  June  27  1908 

Total  June  20  1908. 

Total  June  29  1907- -46,540,000 

Total  June  30  1906--25,S92,000 

Total  July     1  1905- -14,228,000 

Total  July     2  1904-- 14,055,000 

Tot.al  July     4  1903- - 15,970,000 


3,259,000 
2,809,000 
8,694,000 
6,059,000 
3,570,000 
6,277,000 
7.218,000 


112,000 

120,000 

70,000 

13,000 

107,000 

43,000 

255,000 

512,000 

3,071,000 
4,433,000 
7,2.30,000 
6,466,000 
7,2.57,000 
4,340.000 
4.354.000 


Rye, 
bush. 
4,000 

1.000 
3,000 


43,000 

1,000 

12,000 

105,000 


2,000 

14,000 

1,000 


8,000 

194,000 
212,000 
731,000 
1,437,000 
808,000 
816,000 
079,000 


Barley, 

bush. 

78,00(< 


105,000 
203,000 


142,000 


59,000 

413,000 

16,000 


72,000 


1,088,000 

1,195,000 

702,000 

848,000 

870, ore 

1,223,0(0 
446,000 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  June  27  1908  and  since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following: 


Wheat. 

Com. 

Exports. 

1907-08. 

1900-07. 

1907-08. 

1906-07. 

Week 
rune    27. 

Bushels. 

2,699,000 

1,120,000 
104.000 

2,304.000 
136,000 
232,000 

Since 
July  1. 

Since 
July  1. 

Week 
June   27. 

Since 
July  1 . 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  -- 
Argentine  -- 
Australian   - 
Oth.  countr's 

Bushels. 

200,678,000 
64,730,000 
26,995,000 

121,327,000 
16,404,000 
24,948,000 

Bushels. 

164.034,000 
92,944,000 
70. OO  1,000 

105,20S.OOO 
21,308,000 
32,336,000 

Bxishels. 
105,000 
229,000 
280,000 

1,852,000 

Bushels. 
45,487,000 
20,515,000 
48,746,000 
65,046,000 

Bushels. 
70,336,000 
21,175,000 
36,440,000 
85,107.000 

Total 

6,595,000 

455,088,000 

487,154,000 

2.466.000 

185,794,000 

213,058.000 

20 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


June  27  190S-- 
June  20  1908- - 
June  29  1907- - 


Wheat. 


United 
Kingdom. 


Bitshels. 
IS. 880,000 
19,600.000 
23.320,000 


Continent. 


Bushels. 
11,520,000 
13,920.000 
16.640.000 


Total. 


Bushels. 
30.400.000 
33.520,000 
39.9G0.000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
4,930.000 
6,205.000 
7. 800. 000 


Bushels. 

8.755.000 

9.945.000 

12.600,000 


Total. 


Bitshets. 
13.085,000 
IG. 150,000 
20,400,000 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe.  pref.  (No.  20) 

Atlantic  Coast  Line  RR-  -. 

Canada  Southern. 

Central  RR.  of  New  Jersey  (quar.) _ 

Chattahoochee  &  Gtil/ 

Chic-igo  &  Alton,  common--. 

Prior  lien  and  participating  stock 

Preferred  &  prior  lien  &  particip'g  stk- 

Chicago  Burliw/lon  &  Quincy  (quar.) 

Clev.  Cine.  Chic.  &  St.  Louis,  pi.  (qu.) 

Cumberland  Valley,  all  stock  (guar.) 

Delaware  Lackawanna  &  West,  (quar.)- 

Denver  &  Rio  Grande,  preferred 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

Georgia  RR.   &   Banking   (quar.) 

Great  Northern  (guar.)  _ 

Hocking  Valley,  common  and  preferred- - 

Kansas  City  Southern,  pref.  (quar.) 

Keokuk  &  Des  Moines,  prejerred 

Lake  Shore  &  Mlchgian  Southern 

Lehigh  Valley,  common _ 

Common  (extra) 

Preferred   

Little  Schuyklll  Nav.  RR.  &  Coal 

Louisville   &  Nashville 

Mahoning  Coal,  common 

Michigan  Central  . 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

N.  Y.  Central  &  Hudson  River  (quar.)-- 

New  York  Ontario   &  Western 

Northern  Central  (No.  87>-  — 

Northern  Pacific  (quarterly) 

Pitts.  Cine.  Chic.  &  St.  Louis,  common- 
Preferred 

Pitts.  Ft.  Wayne  &Chic.,reg..  gu.,(qu.) 
Reading  Company,  common 

First   preferred  -  — 

Southern   Pacific   preferred   (No.   8) 

Texas  Central,  preferred--. 

White  Pass  &  Yukon 

Wrlghtsvllle  &  Tennllle,  com.  &tpre.f. 

Street  and  Electric  Railways. 
Athens  (da  )  Electric  Ry.,  common, 

Preferred 

Aurora  Elgin  &  Chicago,  com.  (quar.)--- 

Preferred  (quar.) . 

Birmingham  Ry.  Light  &  Pow.,  pref.  (gu.) 

Brooklyn  City  RR.  (guar.) 

Cincinnati  Newport  &  Cov.,  com.  (guar.). 

■  Preferred  (guar.) 

Citizens'  Electric  St.,  Ncieburyport,  Mass- 

Con'-olldated  Traction  of  New  Jersey 

Dulut  .-Superior  Traction,  pref.  (guar.)- 

El         o  Electric  Co..  pref.  (No.  12) 

Manchester  Tract..  LUjhl  &  Pmver  (guar.). 

New  I '   mpshlre  Elec.  Rys.,  pref- -_ 

New  Orleans  City  RR..  common. 

Preferred 

Omaha  &  Council  Bluffs,  common. 

Preferred 

Philadelphia  City  Passenger  Ry. 

Philadelphia  Company,  common  (guar.)-- 
Rockford  &  Interurban,  common  (guar.)-- 

Preferred  (quar.) 

Seattle  Eiectrlo  Co..  com.  (No.  1) 

United  Rys.  of  St.  Louis,  pref.  (quar.)-- 
Banl<s. 

Fifth  National  (quar.)  (.Vo.  132) -- 

Ticclfth  Ward. 

Trast  Companies- 
Union  (quar.) 

Fire   Insurance. 

Hanover  (No.  112) - 

Miscellaneous. 

American  Cement  (No.  18) 

American   Chicle,    com.    (monthly) . 

Common    (extra) 

Arruyrlean  Glue,  preferred  (e/uar.)  -  - 

American  Locomotive,  common  (quar.). 

•  -Preferred  (quar.) 

Am.  .Seeding  Mach.,  pref.  (guar.) . 

Am.  Smeit.  &  Rfg.,  com.  (qu.)  (No.  19) 
Amer.  Telephone  &  Telegraph  (quar.)-- 
American  Type  Founders,  com.  (quar.)-- 

Preferred  (quar.). 

American  Woolen,  pref.  (qu.ar.)  (No.  37) 
Anaeoivla  Cooper  Mlnlni/  (guar.)  (No.  31) 
Associated  Merchants,  \st  pref.  (guar.).-- 

Second.  preferred  (guar.). 

Bell  Telephone   of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.)- 

Butte  Electric  &  Pov;er,  common. 

Central  Coal  &  Coke,  common  (quar.)-- 

Preferred    (quarterly) 

Central  &  So.  Amer.  Telegraph  (quar.). 

Claflln  (H .  B.).  common  (quar.). 

Commonweal th-Kdison   (quar.) . 

Corn  Products  Refining,  pref.  (quar.)-- 
Distillers'  .Securities  Corp.  (qu.)  (No.  23) 
Distilling  Co.  of  America,  pref.  (quar.)-- 
Edlson  Elec.  III.,  Boston  (quar.)  (.No.  77)- 

Extra  . 

Electric  Company  of  A  merlca. 

General  Electric  (quarterly) 

Int.  Buttonhole  Sew.  Mach.  (gu.)  (No.  43) 

Interna tlon.al  Nickel,  pref.  (quar.) 

International  Paper,  pref.  (quar.) 

La  Belle  Iron  Works  (guar.) 

Massachusetts  Gas  Companies,  common- 
Massachusetts  Lighting  Cos 

Mexican  Telegraph  (quar.) 

Minneapolis  Gas  Light . 

.HononrjahelaRlv.Cons.  C.&  Cpref 

National  Biscuit,  com.  (quar.)  (No  39). 

National  Carbon,  common  (guar.). 

National  LUorlce,  common. 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

•2V2 

Aug. 

1 

Holders  of  rec.  June30a 

2H 

July 

10 

June  22     to     July   11 

IH 

Aug. 

1 

Holders  of  rec.  Jime  30 

2 

Aug 

1 

Holders  of  rec.  July   20 

2W 

JiUy 

1 

June  25      to      July     4 

1 

Aug. 

15 

Aug.     6      to      Aug.  16 

1 

Aug. 

15 

Aug.     6      to      Aug.  16 

2 

July 

15 

July     4      to      July    15 

2 

July 

1 

IK 

July 

20 

Holders  of  rec.  June  26 

2 

JvUy 
July 

\ 

2Vi 

20 

Holders  of  rec.  July     3 

2H 

July 

15 

dJune  23    to      July   23 

5 

Aug. 

1 

Holders  of  rec.  July  25 

2^ 

July 

15 

July      2      to      July    14 

15i 

Aug. 

1 

Holders  of  rec.  JvUy  9a 

2 

July 

13 

Holders  of  rec.  Jime  23 

1 

July 

15 

Holders  of  rec.  June  30 

Wi 

Aug. 

1 

Jviiy    11       to      July    12 

6 

July 

29 

Holders  of  rec.  June  30 

2 

July 

11 

Holders  of  rec.  June  27 

1 

July 

11 

Holders  of  rec.  June  27 

5 

July 

11 

Holders  of  rec.  June  27 

3 

July 

14 

lune  20      to      July   13 

2)4 

Aug. 

10 

July   21      to      Aug.  10 

6 

Aug. 

1 

Holders  of  rec.  July    17 

3 

JiUy 

29 

Holders  of  rec.  June  30 

3 

July 

15 

June  17      to      July    14 

2^ 

July 

15 

Holders  of  rec.  June  30 

1>€ 

July 

15 

Holders  of  rec.  June  23 

2 

Aug. 

3 

July    10       to       July    12 

4 

July 

15 

Holders  of  rec.  June  3 

1« 

Aug. 

1 

July    11      to      Aug.     2 

2 

Aug. 

15 

Holders  of  rec.  Aug.    5 

2H 

July 

15 

Holders  of  rec.  July     o 

IM 

July 

V 

Jime  14      to      July     7 

2 

Aug. 

1 

Holders  of  rec.  July   15 

26 

Sept. 

10 

Holders  of  rec.  Aug.  24 

3H 

July 

15 

Julv     1      to      July   14 

2y2 

July 

15 

July      4      to      July    15 

2 

July 
July 



3 

1 

Hollers  of  rec.  June  20 

2H 

July 

1 

Holders  of  rec.  July      1 

3 

JvUv 

1 

Holders  of  rec.  July      1 

K 

July 

10 

Jme  23      to      July    10 

IK 

Jvily 

10 

June  23      t2      JiUy    10 

3 

June 

30 

June  25      to      June  30 

2Vi 

July 

15 

Julv      3      to      Julv    15 

% 

July 

16 

July      1       to      July    15 

VA 

July 

15 

July      1       to      July    15 

2V2 

June 

29 

Holders  of  rec.  June  27 

2 

July 

15 

July     1      TO      .-- 

1 

July 

1 

June  26      to      June  30 

3 

July 

13 

Holders  of  rec.  June  27 

2 

July 

15 

Holders  of  rec.  July     1 

1 

July 

31 

luly    21       to       July    31 

1 

July 

10 

luly      1       to      JiUy    10 

2M 

July 

10 

;uly      1       to       July    10 

2 

June 

30 

lune  21       to      June  .30 

IVi 

Jure 

30 

June  21      to      June  30 

53.75 

July 

10 

Holders  of  rec.  June  29 

\Vz 

Aug. 

1 

Holders  of  rec.  July      1 

1 

July 

1 

June  26      to      June  30 

IH 

July 

1 

June  26      to      June  30 

2K 

July 

15 

Holders  of  rec.  July      1 

IK 

July 

10 

June  26      to      July   12 

3 

2 

July 
July 

1 

1 

Holders  of  rec.  June  25 

12>^ 

July 

10 

July      4       to      July     9 

5 
3 

On  dem. 
July     23 

July    11       to      July   23 

1 

July 

20 

July    16      to      July   21 

1 

July 

20 

July    16       to       July    21 

4 

Aug. 

1 

July    18       to       Aug.     3 

IK 

Aug. 

26 

Aug.     6      to      Aug.  26 

m 

July 

21 

July      7      to      Julv   21 

iH 

July 

16 

Holders  of  rec.  June.30a 

1 

July 

15 

June  27      to      June  30 

2 

July 

15 

Holders  of  rec.  June  30 

1 

July 

15 

Holders  of  rec.  July    10 

IVi 

JiUy 

15 

Holders  of  rec.  July    10 

IK 

July 

5 

June  26      to      July      5 

50c. 

July 

15 

Holders  of  rec.  July     3 

IK 

July 

15 

July      7       to       July    15 

i^ 

July 

15 

Julv     7      to      July    15 

2 

July 

15 

Holders  of  rec.  June  24 

IM 

July 

15 

July     4      to      July   15 

I'A 

July 

« 

Holders  of  rec.  June  30 

i'A 

July 

15 

July     1      to      July   15 

IK 

July 

16 

July      1       to      July    15 

iy2 

July 

8 

Holders  of  rec.  June30a 

2 

July 

16 

July      4      to      July    15 

IK 

Aug. 

1 

June  19      to      Aug.    2 

1 

jmy 

10 

Holders  of  rec.  June  30 

y2 

July 

31 

Holders  of  rec.  JulylOa 

Y2 

July 

10 

Holders  of  rec.  JuneSOa 

2K 

Aug. 

1 

Holders  of  rec.  July    15 

1 

Aug. 

1 

Holders  of  rec.  July    15 

3^ 

Aug. 

3 

July    11       to      Aug.     3 

2 

July 

15 

Holders  of  rec.  June  6a 

1 

July 

15 

Holders  of  rec.  July      3 

l>i 

Aug. 

1 

July    11       to      Aug.     2 

1 

July 

15 

Holders  of  rec.  July  3a 

2e 

1 

Aug. 
Aug. 

1 

Holders  of  rec.  July    n 

IH 

July 

15 

Holders  of  rec.  July     i 

2y2 

July 

15 

Holders  of  rec.  Junc30a 

4 

July 
July 

1 

3!^ 

25 

July   16      to      July   24 

IK 

July 

15 

Holders  of  rec   June29a 

1 

July 

16 

July      4       to       July    15 

2 

Julv 

10 

Julv      7       to       July    12 

Name  of  Company. 

Miscellaneous  (Continued). 
National  Light,  Heat  &  Power,  pref.  (qu.). 

.Xcw  OrhYuis  Gas  Light. 

New  York  Mututal  Gas  Light 

N.  Y.  &  N.  J.  Telephone  (qu.)  (No.  99) 
Nova  Scotia  Steel  &  Coal.  Ltd.,  pf.  qu.). 

Otis  Elevator,  preferred  (quar.) 

Pacific  Coast  Power  (No.  1) 

Procter  &  Gamble,  pref.  (quar.) 

Quaker  Oats,  common  (quarterly) . 

Common    (extra) 

Reecc  Buttonhole  .Machine  (quar.)  (No.  89) 
Rhode  Island  Perk.  Horseshoe,  pref.  (qu.) 

Securities  Comnany 

Standard  Underground  Cable  (quar.). 

Stetson  (J.  B.),  common 

Preferred 

Streets  Western  Stable  Car  L..  com.  (qu.) 

Swift  &  Co.  (quar.)  (No.  87)- - 

Union  Bag  &  Paper,  pref.  (quar.)  (No.37) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.) 

United  Fruit  (quar.)  (No.  36) 

United  Gas  Improvement  (quar.)- 

[/.  S.  Cast  Iron  Pipe  &  Fdy.,  pref.  (quar.) 
United  States  Rubber,  first  preferred  (quar.) 

Second  preferred  (quar.) 

U.  S.  Smelt.  Re(g.&  Mining,  com.  (quar.) 

Preferred  (quar.)  

Utah    Consolidated    Mining 

Va.-Carollna  Che.m.,  pref.  (qu.)  (No.  51) 

Wells.    Fargo    &   Co 

Western  Union  Teleg.  (quar.)  (No.  157)- 
Westlnghouse  Air  Brake  (quar.i 


Per 
Cent. 


IK 

3 

3 

IK 

2 

2 

2 

IH 

H 
2 

IK 

2^ 

3 

10 

4 

IK 
1 

3 

2 
2 

IK 

2 

IH 
1 

IK 
50c. 
2 
5 
K 

2H 


When 
Payable. 


July 

Jviiy 

July 

July 

July 

July 

lulv 

July 

July 

July 

July 

July 

July 

JiUy 

July 

July 

July 

Julv 

July 

July 

July 

July 

Sept. 

July 

July 

July 

July 

July 

July 

July 

July 

July 


Books  Closfd. 
Days  Inclusive. 


June  26  to 
July  1  to 
Holders  of  rec 
Holders  of  rec 
July  1  to 
Holders  of  rec.  June  30 
Holders  of  rec.  July  1 
Holders  of  rec.  June30a 
Holders  of  rec.  July  3 
Holders  of  rec.  July 
Holders  of  rec.  July 
Holders  of  rec.  July 
July  1  to  July 
July  4  to  July 
Holders  of  rec.  July 
Holders  of  rec.  July 
July  16  to  July 
Holders  of  rec.JunelSo 
Holders  of  rec.  June  30 
July  1  to  July  10 
Holders  of  rec.  June  26 
Holders  of  rec.  June  30 
Aug.  12  to  Aug.  31 
Holders  of  rec.  Jvilyl5a 
Holders  of  rec.  JulylSa 
Holders  of  rec.  July  1 
Holders  of  rec.  July  1 
June  24  to  July  1 
July  1  to  July  22 
July     4      to      July   15 

June  21 
July     1      to      July   10 


July  1 
July  14 
June  27 
JiUy  6 
July      5 


3 

3 
1 

15 

10 

9 

9 

26 


a  Transfer  books  not  closed,  b  Also  declared  2%  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908,  and  2%  payable  May  10  1909  to  holders  of  record 
.April  22  1900.  d  Payable  to  holders  of  record  June  22  Instead  of  June  26.  e  Also 
declared  3313%   payable  In  stock. 

Austion  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stock.':. 

S  Standard  Oil  Co 600  K 

2  Bklyn.  Union  Elev.  RR.    11 

2  United    .Shoe    Machlnerv 

Co.  pi..  $25  each,  $27  K  per  sh. 

3  National  Fuel  Gas  Co--_113 

2  Georgia  Marble  Co.  pref. $1  Slot 

1  Clinton  Hall  Association- $56 

2  Louisville  Property  Co-  -$99  lot 
20  Life  Ins.  Club  of  N.  Y..  $10 

each $10  lot 

50  Mot.'.orongo  Co..  $10  ea..  $10  lot 

3  Obis  10    Rubber    Planta- 

tion Co $100  lot 

4  Pe  in.  Allen  Portland  Ce- 

mi.nt  Co $10  lot 

B200  Nat.  Salt  Co.  common-  1$26  lot 
50  .Nat.  Salt  Co.  pref ] 

5  West!ne:house  Air   Brake 
com..  $5J  each    $07  h   l)er  sh. 

3  Nat.  Bank  of  Commerce.  168  K 
t.4  Bethlehem    &    Nazareth 
Pass.    Ry.    Co.    of   Pa. 

common 51 

2  Marconi    Wireless   Teleg. 

Co.  of  America..  SI  1  'A  persh 
'  738  John  A.  Mead  Mfg.  Co.  .$16  lot 


Slocks. 
100  John  A.  Mead  Mfg.  Co.. $11  lot 
1.000  N.  Y.  Alaska  Dev.  Co. $120  lot 
10  General  Transfer  &  Stor- 
age Co.  pref $100  lot 

20  First  Nat.  Bk.  of  Bklyn .200 

5  Columbia   Bank 400 

277  Carnegie  Trust  Co. -.1 62  K- 166 
Bonds. 
$2,000   Bethlehem   &  Nazareth 

Pass.  Rv.  Co.  of  Pa.  1st  M.  5s  67  K 
$400     Kennedy-Mead     Co.     of   , 

Orange.  X.  J.,  bonds 40 

$2,000  .A.llentcwn  &  Kutztown 

Traction  Co.  bonds 50 

$3,750  Mexican  Flume  &  Lum- 1 
ber  Co.   S.  A.   1st  7s,   1909.  i 

Oct.  1906  coupons  on yS28 

$75,000    Mexican    Explor.     &1      lot. 

Devel.  Co.  com..  $1  each..  J ^^ 
$125,000    Cln.    Bluff.    &    Chic. 

RR.  1st  5s,  1933 $50,000 

$10,000  C.  K.  Davis  Coal  Co.  1 

30-vear  5s >$100 

$100  C.  K.  Davis  Coal  Co.  com  I       lot 
$10,000  West  Virginia  Pulp   & 
Paner  Co.  5s 89 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  2  7;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN    IMPORTS    AT    NEW    YORK. 


For  week. 

Dry  Goods 

General  Merchandl.se. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  26  weeks 


1908. 


$1,632,570 
10.294.756 

$11,827,326 

$60,406,785 
240.403.973 


$300,810,758 


1907,.] 


$2,954,839 
14,569,973 

$17,624,812 

$94,907,318 
356.070.563 


$450,977,881 


1906. 


$2,544.22; 
10,727,211 

$13,271,437 

$80,686,411 
300,493,871 


$381,180,282 


1905. 


$2,109,281 

y,2tt2.2oy 


$11,371,550 

$69,922,422 
286,789.488 


$356,711,910 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  27  and  from  Jan.  1  to  date: 

EXPORTS    FROM    NEW    YORK   FOR   THE    WEEK. 


1908. 

1907, 

1906. 

1905. 

$12,238,081 
312.147.370 

$11,976,558 
290,952,438 

$11,498,461 
306.922,914 

$10,742  096 

Previously  reported 

257.492.794 

$324,385,451 

$302,928,996 

$318,421,375 

$268  234  890 

"Sa  EXPORTS  AND   IMPORTS  OF    SPECIE  AT   NEW  YORK. 


Qald. 


Great  Britain  . 

p'rance 

Germany — 

West  Indies.  -  - 

Mexico   

South  America 

All  other  countries-  - 

Total  1908 

Total  1907- - 

Total  1906 

Silver, 

Great  Britain  - 

France  . 

Germany  - 

West  Indies- -- 

Mexico   

South  America 

All  other  countries- - 

Total  1908- 

Total  1907 

Total  1906 


Exports. 


Week.      Since  Jan.  1 


$79,810 


$79,810 

7.483.159 

3,600 

$570,104 
402,000 


17,950 


$990,054 
1,0.34,384 

1.188,828 


$2, .620. 412 

22.698.379 

18.716.000 

1,303.600 

3.800 

616,475 

9,735 

$45,768,401 

26,468,517 

5,605,422 

$18,347,369 

1.651.000 

41.900 

241.116 


Imports. 


Week. 


$375 

6.564 

45,887 

82,657 

$135,483 

65,848 
75,341 

55,245 


3,000 
350 

$20,284,736 
21.176.688 
28.167.637 


3,248 

620 

4.639 

$13,752 
35,782 
33.911 


Since  Jan.  1 

$3,436,802 

983,747 

15,785 

3.266.301 

279.106 

1.432,52.8 

1,836.421 

$11,250,690' 

5.910.274 

44,888,306 

$47,474 
52,665 
78,429 
118.609 
573.847 
396.991 
285.667 

$1. 562. 672- 
1,032.061 
1,221.872- 
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Of  the  above  imports  for  the  week  in  1908,  $11,505  were 
American  golil  coin  and  J 5, 065  American  silver  coin.  Of 
the  exports  durins  the  same  time,  $70,S10  were  American 
gold  coin  and  S17500  were  American  silver  coin. 

Statement  of  New  York  City  Cleaxing-House  Banks. — The 
det-ailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  weekending  June  27. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  however,  a  departure 
was  made  with  the  statement  for  Feb.  8,  so  that  in  addition 
to  the  averages  for  the  week  the  actual  figures  at  the  end  of 
the  week  are  now  given. 

We  omit  tim  civhern   (IW)   In  alt  cases. 


hankt 

Capital. 

St/rplus. 

Loatts. 

SperU 

Legala. 

Demslts. 

«e- 

00s  omliled. 

$ 

Aieraoe. 

Average. 

Average. 

Aoerage. 

s've. 

$ 

i 

i 

I 

% 

Bank  of  N.  Y-- 

2.000.0 

3,304.6 

21.308,0 

4,309,0 

1,289,0 

20,680.0 

27.4 

ManlKittan  Co, 

2.060.0 

3,293,5 

25,440,0 

20,260,0 

1,580,0 

43,100,0 

50.6 

Mcrph:\nt.s' 

2,000,0 

1,677,0 

21,611,0 

4,109,0 

1,940,0 

22,903,0 

27.0 

Mechanics' 

3.000,0 

3,720,9 

23,934.0 

4,209,0 

2,143.0 

24,339,0 

27.1 

America 

1.500,0 

4.887,7 

27.838.4 

5,209,0 

2,829,5 

30.558.0 

26.2 

Phenix 

1.000,0 

564.0 

6,940,0 

1.019,0 

461,0 

5.763.0 

27.4 

City  --- 

25.000.0 

24.648.8 

177.871,7 

87,258,4 

6,230,0 

215.534.5 

44.1 

Chemical 

3.000,0 

5,674.8 

31,043,6 

6,118,3 

2,046,4 

31,061,3 

26.2 

Merchants'  Ex. 

600,0 

529.2 

6,697,7 

1,569,3 

300,3 

7,145,0 

27.5 

C.allatln 

1,000,0 

2„'J83,4 

9, .389,8 

1,190,9 

707,9 

7.437,9 

25.0 

Butch.  &  Drov, 

300,0 

144,1 

2,027,6 

595,2 

63,2 

2,430,9 

27.0 

Greenwich . 

500,0 

724,9 

5,461,8 

1,513,8 

200,0 

6,070,9 

28.2 

.\mer.  K.\ch.-. 

5,000.0 

4,889,8 

32,274,5 

5,295,0 

1,. 384,1 

26,713,7 

25.2 

Commerce --.- - 

25,000,0 

15,256.7 

167,212,5 

26.390,7 

14,525,4 

154,467,7 

■26.7 

Mercantile 

3,000,0 

2.491.0 

10,069,1 

973,4 

521,1 

5.782.5 

27.3 

Pacinc    -  --.-- 

500.0 

S40.5 

3,518,7 

814,2 

505,5 

3,743.8 

36.1) 

Chatham 

450,0 

1,017.5 

6,800,0 

976,1 

1,024,6 

7,374,1 

27.3 

Peoples' 

200,0 

460.5 

1,547,9 

787,4 

72,4 

2,245,6 

3S.2 

Hanover 

3,000,0 

9.650,7 

61,676,9 

9,642,1 

10,307,0 

73,099,1 

28,0 

Cltlzen'.s  Cent-  - 

2,5.50,0 

1.2S2.3 

20,130,4 

5,002,9 

320,3 

19,849,6 

27.5 

Nassau .  -  - 

500,0 

365,9 

4,402,0 

264,7 

899,8 

4,645,6 

25.0 

Market  &  Fult'n 

1,000,0 

1.57(i,9 

7,439.5 

2,213,5 

1,125,0 

8,721,2 

38.5 

Metropolitan  -- 

2,0(10,0 

1,095.1 

11,492,3 

2,935,3 

118,1 

11,799,4 

25.9 

Corn  E.xchange. 

3,'>00,0 

5,183,1 

44,218,0 

9,752,0 

3,169,0 

51,615,0 

25.0 

Imp.  &  Traders' 

1,500,0 

7,487,1 

27.260,3 

4,738,2 

1,550,5 

24,899,7 

25.6 

Park .-- 

3,000.0 

9,340,3 

83.251,0 

24,220,0 

2,947,0 

97,873,0 

27.9 

East  River 

250.0 

111,8 

1,307,2 

279,7 

138, S 

1,448,1 

28.8 

Fourth  -  - . 

3.000.0 

3, .390. 3 

22,817,0 

3,681,0 

2,440,0 

23,161,0 

26.9 

Second  --. 

1,000,0 

1.667,6 

9,882,0 

2,249,0 

498,0 

10,508,0 

•26.1 

First _-- 

10,000,0 

20.857,2 

116.511,1 

26,565,0 

1,877,7 

112,403.0 

25.8 

Irving  Nat.  Ex. 

2.000,0 

1,290,0 

17,973,5 

3,529,7 

1,322,8 

18.900.S 

26.1 

Bowery 

250,0 

781 ,8 

2,326,0 

660,0 

60,0 

3,335,0 

2 1  .5 

N.  Y.  County- - 

500,0 

1,108,7 

7,338,2 

1,210,4 

695,1 

7,727,0 

25.4 

German-Amer  . 

750,0 

633,2 

3,629,4 

,565,4 

230,8 

3,222,7 

24.7 

Chase .    .  -  - 

5,000,0 

5,019,5 

76,587,7 

18,394,5 

4,732,9 

87,716,6 

26.7 

FItth  Avenue- - 

100,0 

2,117.5 

11,849,4 

2,296,6 

1,163,2 

13,032,7 

26.5 

German  Exch-- 

200,0 

871.0 

3,788,0 

300,0 

800,0 

4,282,4 

25.4 

Germanla  --_-  - 

200.0 

92,s.-4 

4,757,1 

704,5 

585,9 

5,412,6 

23.8 

Lincoln    -  _ 

1.000,0 

1.20.'i.3 

12,969,8 

2,. 565, 7 

904,2 

13,653.9 

26.0 

Garlleld _ 

1.000.0 

1,2.'^9.I 

6,849,2 

1,661,7 

229,1 

6.941.0 

28.2 

Firth . 

2,-)U.0 

453.1 

3,095,0 

521,7 

433,5 

3. .531, 2 

27.9 

Metropolis 

1.000.0 

2.059.4 

12,020,8 

1,716,5 

1.512,8 

12.403.3 

26.0 

West  Side 

200.0 

718,3 

4,260,0 

923,0 

247,0 

4.716.0 

24.8 

Seaboard 

1.000.0 

1.03S..) 

19,571,0 

4,627.0 

1,714.0 

23.398,0 

27.4 

Liberty -- 

1.000.0 

2.464.8 

15,186,5 

3.485.7 

497,7 

14,532,1 

27.9 

N.Y.Prod.Ex. 

1.000.0 

657.2 

6,490,2 

1,965,9 

131.1 

7,719,7 

27.1 

State  . 

000.0 

771.7 

10,166.0 

3,175,0 

226.0 

12,4.59,0 

27.2 

14th  Street 

1,000.0 

328,7 

4,180,0 

693,7 

483.7 

4,632,6 

25.4 

Copper  . 

2,000.0 

2,361,5 

16,803,0 

3,442.1 

282.3 

15,180,2 

25.1 

Totals  average - 

126,350.0 

165.169,1 

1231,220.8 

316.670,2 

79,472.7 

1320,176,4 

30.4 

Actual  figures 

June  27 

1223,061,5 

316,758,4 

79.721,8 

1312,988,7 

30.6 

On  the  hi.sis  ot  averaces,  clrcul-itUm  amounted  to  $56,809,200  and  United  States 
dcDOsits  (Included  In  deooslts)  to  $19,039,700;  actual  figures  June  27,  circulation, 
$50,560,400:    United    States    deposits.    $18,919,000. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-house  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES, 
Week  ending  June  27  1908. 


Ijoans  and 
00»  omitted.      Investments. 
$ 
Clearlng-House 
Banks — Actual .  1 .223.061 .5 
—  19,747.7 
Clearlng-House 

Banks— Av'ge.  1,231, 220, 8 
—8,701,3 
State  Banks — 

Average.- 268,426.2 

+  1,207,4 
Trust  Companies — 

Average 824,256,0 

+  7,326,8 

State   Banks  and 

Trust  Co's — not 

In  Clear-House-    905,177,8 

+  8,726,5 

+  Increase  over  last  week. 


Specie. 
$ 

316.758.4 
+  2,560,9 


Legals. 
$ 

79,721,8 
+  811,5 


316,670,2     79,472,7 
+  4,552,9   +2,563,5 


59,134,0 
+  541,1 

58,909,3 
+  2,546,2 


63,508,7 
+  2, .500. 5 


21.717,7 
+3,690,4 

5,895,2 
+  1.39,1 


12,735.0 
+  551.0 


Deposits. 
$ 

1,312.9.88,7 
—14,347,7 

1,320,176,4 
—  1,082,1 


324,556,8 
+  2,034,6 

877,011,2 
+  14,221.5 


974,765,9 

-15,678,7 


Reserve  on   P.O. 
Deposits,  of  R(- 

srrve. 


vT'^r 


396.480,2  30.63 
+  3,372,4 

396,142,9   30.43 
+  7,116,4 

101,286,9  31.9 
+  4.399.8 

284,271.8   33.0 
+  3.848,0 


312,367,6  32.7 
+4,254,3 


— Decrease  from  last  week 

a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  tru.st  companies  In  New  York  Cltv.  '  deposits  amount  to 
$776,249,100,  an  Increase  of  $13,847,700  over  last  week's  flgurfa. 

.Wole. — In  the  case  of  the  Clearlng-Hou.se  banks,  the  deposits  are  "net"  both  for 
the  average  and  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown.  The 
Clearlng-Hou.se  actual  figures  Included  United  States  deposits  amounting  to  $18,- 
919,000,  a  decre.Tse  of  $165,000  from  last  week:  averages  Included  United  States 
deposits  of  $19,039,700,  a  decre.a.se  of  $214,000  from  la.st  week. 

"Reserve  on  deposits"  Includes,  for  botk  tnwt  companies  and  State  banks.  Mt 
only  cash  Items  but  amounts  due  from  reserve  aeentn.  and  In  the  case  of  trust  com- 
P*h'f-^  Includes  likewise  municipal  bonds.  State  banks  In  New  York  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  depo-sltfl.  while  outside  »f 
New  York  City  only  10%  Is  required,  which  reserve  in  both  cases  need  not  he  more 
tnan  one-halt  In  cash.  Trust  companies  in  Great/r  New  York  are  required  to  k^cn 
a  reserve  of  15%,  of  which  only  5%  need  be  In  cash  and  6%  more  may  be  In  munici- 
pal bonds,  while  In  the  case  of  the  trust  eoBjparUes  In  the  rest  of  the  Stat*  the  re- 
quired reserve  Is  10%.  of  which  only  3%  need  be  In  cash  and  3%  more  mav  be  Ib 
municipal  bonds. 

To-day  being'a  legal  holiday,  the  statement  for  thi.s  week 
was  issued  Friday  afternoon.  For  the  State  banks  and  trust 
companies  in  Greater  New  York  not  reporting  to  the  Clear- 
ing Hou.se  it  shows  an  increase  in  loans  and  investments  of 
$2,684,700  as  compared  with  last  week's  figures,  an  increa.se 
in  specie  of  $12,728,200,  an  increa.se  in  legal  tenders  of 
$0.30,900,  an  increa.se  in  total  depo.sits  of  $18,550,000,  an 
increase  in  reserve  on  deposits  of  $9,534,000  and  an  increase 
in   net   depo,sits   of   $13,845,000. 


The  Clearing-House  banks'  statement  of  av(>rages  for  the 
week  ending  July  3  is  summarized  on  the  following  page. 
The  actual  figures  on  Friday  morning  show  th(>  following 
changes  from  June  27:  Increase  in  loans  of  $22,495,500;  de- 
croa.se  in  specie  of  $17,778,800;  decrease  in  legal-tinders  of 
■If  1,013,900;  increase  in  dejjo.sits  of  $5,019,900;  decrea.se  in 
circulation  of  $12,000,  and  decrea.se  in  surplus  reserve  of 
$20,047,075, 

The  State  Banking  Department  furmshes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Gieater   New   York. 

STATE   BANKS   &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW   YORK. 
IVeek  nndlmj  June  27  1908. 

Loans.  Deposits. 

State  Banks $78,632,000 

+  ;i05,400 

Trust  Companies  . 117,989,300 

+  .349,100 


$79,950,300 

—  50,200 

126,109.600 

+  242,200 


Reserve. 

$15,372,000 

+  50,800 

21,108,800 

—  31,900 


%  0/ 
Ret. 

19.8 

17.0 


+  Increase  over  last  week.    — Decrease  from  last  week 


Reports  of  Non-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  June  27,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  In  o'l  cases. 


the 
the 


Loam. 

Dlsc'ts 

and 

Legal 

Tender 

and 

Deposit  with 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes . 

ing 
Agent. 

Batiks. 
&c. 

Deposits 

N.    V.  Cltv. 

Boroughs   o! 

Man  .&Brx . 

i 

i 

$ 

» 

$ 

i 

$ 

S 

Wash    Hgts 

100,0 

201,1 

948,0 

15,0 

49.0 

162,0 

900,0 

Ceiiturv     - 

200.0 

146,8 

1,621,1 

19,9 

100.1 

109,3 

205,1 

1,910,5 

Colonial  . . . 

100.0 

501,0 

4,ono„s 

365,9 

165.1 

408,0 

499,3 

5,011,9 

Columbia  -  - 

300.0 

466.2 

4,.S33,0 

570,0 

475.0 

960,0 

100,0 

6,357,0 

Fldelltv  ^  - . 

200,0 

168,4 

960,0 

61,4 

32,2 

84,9 

883,4 

.I(ll;rs(m  -- 

,500,0 

680,7 

3,155,7 

26,1 

204,1 

260,1 

170,9 

3,002,1 

Mt.   Morris. 

2.50,0 

250,1 

1,958,0 

251,4 

30,9 

754,0 

78,1 

2,914,4 

Mutu:d  -  -  -  - 

200,0 

317,3 

3.390.5 

22,4 

293,0 

655,7 

5,0 

3,898,5 

19th  Ward_ 

300,0 

469,7 

4,682,8 

59,6 

412,8 

1.54,0 

256,8 

5,064,0 

P|:i/.a . 

100,0 

409,2 

3,2()7,0 

215,0 

232,0 

1,047,0 



4,278,0 

23d  Ward-- 

100,0 

183,9 

1,590,5 

161,0 

49,1 

202,8 



1,822,9 

Unlon  Rxch 

750,0 

824,8 

5,862,6 

900,8 

316,6 

523,5 

300,6 

6,347,2 

Yorkvllle  - 

100,0 

369,9 

3,351,8 

52,2 

674,4 

396,3 

. 

4,344,8 

Co.alA:I.Nat 

.500,0 

675,5 

4, .537,0 

812,0 

212,0 

410,0 

40,0 

4,774,0 

New.N'rthl'd 

200,0 

229,1 

1,353,0 

122.0 

17,0 

113,0 

15,0 

1,269,0 

Batt.P'K.Nat 

200,0 

136.0 

918,0 

109,5 

.9,6 

51,5 

766,0 

BoroiKih  0/ 

Brooklifn. 

liroiulwav  _ 

150,0 

402,3 

2,306,1 

13,5 

363,0 

422,7 

360,7 

3,145,1 

Mfrs'  N.at-- 

252,0 

751,3 

5,598,0 

920,9 

136,2 

1,183,3 

69,4 

6,816,5 

Mechanlcs'  . 

1,000,0 

810,0 

9,107,5 

232,5 

1,525,6 

1,(^37,9 

114,4 

12,697,1 

Na.ssau  Nat . 

750,0 

942,2 

6,703,0 

324,0 

646,0 

951,0 

6,603,0 

Nat.  Clty.- 

300,0 

569,2 

3,648,0 

117,0 

664,0 

980,0 

583,0 

5,672,0 

Jersev  City. 

First   Nat-- 

400.0 

1,225,0 

4,221,1 

196,5 

397,5 

2,432,7 

695,0 

6,368,7 

Hud.Co.Nat 

2.50,0 

741,5 

2,473,6 

126,8 

27,0 

188,2 

292,1 

2,296,3 

Third  Nat- 

200,0 

356,7 

1,639,0 

45,9 

121,3 

614,8 

45,.? 

2,108,0 

Hoboken. 

First  Nat-. 

220,0 

599,9 

2,394,3 

151,9 

31.7 

189.2 

80, P 

2,170,8 

Second  Nat. 

125,0 

210,3 

1,869,3 

72,1 

48,7 

63,5 

89,7 

1,935,0 



. 

. 

Tot.June  27 

7,747,0 

12,638,1 

86,482,4 

5,965,3 

7,324,8 

14.956,0 

4,000,7 

103356,2 

Tot  .June  20 

7,747,0 

12,479,3 

80  364,0 

5,737,8 

7,177,0 

16,090,6 

4,177,9 

103993,8 

Tot.June  13 

7,747,0 

12,479,3 

86,262,6 

5,382,4 

7,076,0 

15,481,6 

4,128,0 

102713,8 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — 
Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  thfse  figures. 


Banks. 

New  York 

June    0-- 

June  13-- 

June  20.. 

June  27-. 

July     3-. 

Boston. 

June    6-. 

June  13.. 

June  20-. 

June  27-. 

Phlla 

June    6-- 

June  13-- 

June  20-. 

June  27-- 

Capital 

atul 
Surplus. 


Loans 


286, 
286, 
290, 
291, 
291 

44, 

44, 
44 
44 

54, 
54, 
54, 
54, 


$ 

,418,7 
,418,7 
,784,2 
,519,1 
,519,1 

,036,0 
,036.0 
,036.0 
,036,0 

,440,0 
,440,0 
,440,0 
,440.0 


1211.601,9 
1213,860,6 
1239,922,1 
1231,220,8 
1241,0S;6,5 

191,323,0 
191,325,0 
190.329,0 
189,587,0 

226,837,0 
227,027.0 
228,024,0 
2.30.476,0 


Specie. 


S 
295,945,3 
301,467,5 
312,117,3 
316,670,2 
306,623,6 

21,201,0 
22,377,0 
23,723,0 
24,096,0 


Legals 


$ 
71,872.0 
74,237,9 
76,909,2 
79,472,7 
78,189,4 

2,873,0 
3,096,0 
3,130,0 
3,175,0 


73,507,0 
73,613,0 
75,236,0 
74,270  0, 


DtposUS    a 


1282,500,4 
1289.256.4 
1321,2.58.5 
1,320,176,4 
1320,470,8 

227,368,0 
229.434,0 
231,603,0 
227,840,0 

268,596,0 
268,4.50.0 
271,516,0 
272,666,0 


CiTCUr 

lotion 


$ 

56,830,8 
56,634,4 
57,615,7 
56,809,2 
56,459,9 

10,568,0 
10.582,0 
10,548,0 
10,501,0 

17.020,0 
16,601.0 
16,398.0 
16,248,0 


Clearirms 


1,726,218,5 
1,158,454,1 
1,247, .5:50,6 
1,164,260,3 
1,356,536,2 

157,742,4 
l'2.6--'9,7 
121,437,1 
115,279,9 

134,754,6 
103,357,1 
108,010,0 
104,056,5 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York,  Government  deposits  amounted  to  $19,039,- 
700  on  Jime  27.  agilnst  $19,253,700  on  June  20;  at  Boston  to  $2,668,000  on  June  27 
and  $2,678,000  nn  Jvme  20. 

^it tilling  atnX  ^itmTii:iTiX. 


We  shall  be  pleased  to  mail  to  institutions  and  investors  copies 
of  the  4th  edition  of  our  special  circular  giving  statistics  covering 
27  of  the  better  class  of  Railroad  and  Industrial  Stock.*  listed 
upon  the  New  York  Stock  Exchange. 

Spencer  Trask  &  Co* 

WILLIAM    AND    PINE    STS  ,        -      -       NEW    YORK 
Branch  offices:  Chicago.  III.,  and  Albany,  N.  Y. 


Moffat   &   W^hite 

Members     New     York     Stock     Exciiange. 
6  NASSAU  STREET.  HANOVER  BANK  BUILDIN5 

DEALERS  IN  INVESTMENT  SECURITIES 
CommissioD  Orders  Executed  for  Casta  Oalr 
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Wall  Street.  Friday  XigJd.  July  3  1908. 

The  Money  Market  and  Financial  Situation. — The  con- 
■ditions  -vA-hich  prevailed  in  the  security  markets  last  week 
have  continued  without  interruption,  except  that  they 
have  become  more  pronounced.  The  transactions  in 
stocks  have  diminished  da})-  by  day  to  the  smallest  in  recent 
j^'ears,  and  while  there  is,  at  the  moment,  a  somewhat 
larger  volume  of  business  in  bonds  reported  at  the  Ex- 
change., it  will  be  noted  that  the  increase  is  limited  almost 
entirely  to  low-priced  speculative  issues  MoreOA^er,  prom- 
inent bond  houses  report  that  there  is  no  noticeable  in- 
'Crease  in  the  demand  at  the  counter,  but  rather  the  reverse. 
Perhaps  when  the  national  holiday  is  passed,  the  outcome 
of  the  Denver  Convention  determined,  and  the  crops  further 
advanced  without  damage,  we  shall  be  able  to  record  a 
httle  more  activity.  In  the  meantime,  however,  reports 
•  of  railway  earnings  show  that  when  these  reports  were 
made  up  there  was  no  perceptible  increase  in  traffic  and 
latest  bank  statements  indicate  a  larger  accumulation  of 
idle  funds  for  which  there  is  no  demand.  On  the  otlier 
hand,  it  is  reported  that  in  several  cases  railway  train  men 
;are  being  called  back  to  work,  repair  shops  are  becoming 
more  active  and  it  is  doubtless  true  that  the  railroads 
.are  preparing  more  or  less  generally  for  increasing  traffic 
in    the   autumn. 

Only  one  shipment  of  gold,  amounting  to  3300,000 to  Ger- 
man}', has  been  made  from   here  this  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1^%.  To-daj''s  rates  on  call  were  1@1^%. 
Commercial  paper  quoted  at  S}4%  for  endorsements  and 
four  months  single  names  and  43^  for  choice  good  4  to  6 
months  unendorsed   paper. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £797,220  and  the  percent- 
age of  reserve  to  liabilities  was  44.47,  against  51.17  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%  as  fixed 
May  28.  The  Bank  of  France  shows  a  decrease  of  8,175,000 
francs  gold  and  3,425.000  francs  in  silver. 

To-morrow  being  Independence  Day  and  a  legal  holiday, 
*the  Clearing-House  bank  statement  was  issued  to-day.  It 
shows,  on  the  basis  of  averages,  an  increase  in  loans  of 
S9, 875 ,700;  decrea.se  in  circulation  of  $349,300;  increase 
in  deposits  of  $294,400;  decrease  in  specie  of  $10,046,600; 
decrea.se  in  legal  tenders  of  $1,283,300;  and  a  decrease  of 
$11,403,500  in  surplus  reserve.  In  the  following  we  give 
the  figures  for  the  previous  week  in  our  usual  form  in  order 
to     preserve    the    record. 


Capital . 

..Surplus 

Loarw  and  discounts. -- 

■Circulation 

Net  deposits 

U.S.  dep.  (Incl.  above) 

:Specle    -- 

Legal  tenders- 


Reserve  held 

■25  %  of  deposits. 

Surplus  reserve. 

Surplus  excluding  U.  S. 
deposits  - 


1908. 

Averar/is  lor 

week  en(ll7m 

June  27. 


126,350.000 

165.169,100 

1,231,220,800 

56,809,200 

1,320,176,400 

19,039,700 

316,670,200 

79,472,700 

,396,142,900 
.S.30,044,100 


66,098,800 
70,858,725 


Dljlerenecs 

from 

previous  week. 


Dec. 
Dec. 
Dec. 
Dec. 
Inc. 
Inc. 

Inc. 
Dec. 


8,701,300 
806.500 

1,082,100 
214,000 

4,552,900 

2,563,500 

7,116.400 
270.525 


Inc. 
Inc. 


7,386.925 
7.333,425 


1907. 

Averages  lor 

week  ending 

June  29. 


129.100,000 

161,720,000 

1,126,5,39,100 

50, 407. .300 

1,092,031,700 

31,275,200 

200,792,500 

74.724,700 

275,517,200 
273,007,925 


2,509,275 
10,328,075 


1906. 

Averages  lor 

week  ending 

June  30. 


S 

117,972,700 

149.60,S.400 

1,056,944,900 

48,362,400 

1.049,617.000 

15.313,100 

187,184.500 

87,275,500 

274,460,000 
262,404,250 


12,055,750 
15,884,025 


Xote. — The  Clearing  Hou.se  now  ls.sues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  .State  Banking  Department 
showing  the  condition  of  .State  banl;s  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the   preceding  p:ige. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above, 
business  in  the  stock  market  is  at  a  very  low  ebb.  From 
the  exceptionally  small  average  noted  last  week  the  trans- 
actions dropped  to  less  than  110,000  shares  on  Thursday 
and  to  only  73,764  shares  to-day — the  .smallest  day's  busi- 
ness in  .several  years  past.  This  steady  reduction  in  daily 
tran.sactions  has  not  been  accompanied  by  any  noteworthy 
change  in  values  and  closing  quotations  to-day  are  in 
mo.st  cases  only  fractionally  different  from  tho.se  of  last 
week.  The  prevailing  tendency  has  been  to  advance  and 
■of  a  list  of  28  relatively  active  issues,  18  are  higher^ — 10 
of  which  average  a  pdiht  higher.  Among  these  are 'New 
York  Central.  Reading.  Baltimore  &  Ohio,  North  West 
Northern  Pacific,  Missouri  Pacific,  Steel  preferred.  Smelting 
&  Refining  and  Consolidated  Gas. 

Foreign  Exchange. — The  foreign  exchange  market  was 
dull  and  irregular  this  week  and  without  special  feature. 
Gold  exports  $300,000  to   Germany. 

To-day's  (Friday's)  nominal  rates  for  .sterling  exchange 
were  4  8GI/2  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8575  (5),4  S5S5 
for  long,  4  8i)90(dA  87  for  short,  and  4  8710(5^4  8720  for 
cables.  Commercial  on  banks,  4  8540 (ai,4  8550,  and  docu- 
ments for  payment,  4  84^(S,4  85^.  Cotton  for  payment, 
4  845/g@4  84?^,  cotton  for  acceptance,  4  8540 @4  8550 
and   grain   for    pajmient    4  853^8 @4  85^. 


To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  lQysh@5  IGj^f/  for  long  and  5  15^a@5  ISJgc/ 
for  short.  Germany  bankers'  marks  were  95}/8@,9o  3-16  for 
long  and  953/2@95  9-lGd  for  short.  Amsterdam  bankers 
guilders  were   40  29@40  31   for  short. 

Exchange  at  Paris  on   London  to-day  25f.    12c.;  week 
range  25f.  12i^c.  high  and  25f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Cables ■ 

@4  8730 
®4  8715 


Long Short 

Sterling,  Actual — 

Hlgn 4  8575  ©4  8585  1 4  8695  @4  87 

Low- 4  8550  ©4  8560  |  4  8685  @  4  8695 

Paris  Bankers'  Francs — 

High 5  mVsh        ®5  1fmd  \b\o%a  @5  15Md 

Low hnVia       ®5  17H  \b  lo%h  @5  IbVsa 

Germany  Bankers'  Marks — 

High 95H  @95  3-16  |     95i4  @95  9-16d 

Low- 945.4'  @94^J  I     951^  ®95Mx 

Amsterdam  Bankers'  Guilders — 

High @,      .  I     40  29  @     40  31 

Low @     .  I     40  27  ®    40  29 


I  4  8720 
|4  8710 


Less:     ol-16on%.     d  1-32  of  1%.     ft  .3-32  of  1%. 
Plus:     ftl-16ofl%.     xl-32ofl7o.     2/3-32otl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day.  Savannah 
buying  50c.  per  .'§1,000  discount;  .selling  75c.  per  $1,000 
premium;  Charleston  selling  $1  per  $1,000  premium;  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c. 
per  $1,000  discount;  Chicago  20c.  per  $1,000  premium;  St. 
Louis  40c.  per  $1,000  premium;  San  Francisco  $1  25  per 
$1,000    premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $12,000  Virginia  6s  deferred  trust 
receipts  at  38. 

The  market  for  railway  and  industrial  bonds  has  been 
more  active,  owing  to  what  appears  to  be  a  speculative 
movement  in  a  few  low-grade  bonds  and  to  rather  heavy 
transactions  in  New  York  City  43^s  of  1957.  Of  the  former. 
Rock  Lsland,  Interborough-Metropolitan,  Union  Pacific 
issues  and  United  States  Steel  5s  have  been  conspicuous  for 
both  activity  and  strength.  New  York  Air  Brake  6s  have 
advanced  from  3  to  4  points  on  limited  transactions. 

A  con.siderable  number  of  bonds  sold  ex-coupon  on  the 
1st  inst.  and  therefore  have  the  appearance  of  being  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2  000  2s  coupon  1930  at  104  and  $500  3s 
registered  1908-18  at  100.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


2s,  1930  --. registered 

2s,  1930 coupon 

3s,  1908-18 .--registered 

3s,  1908-18 -coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 

Q — Jan 
Q — Jan 
Q~Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Felj 
Q — Nov 


June 
27 

*104 

*104H 

*10054 

*100'4 

*100K> 
n21i4 
*122H 


June 
29 


*104 
*104H 

*ioo;i 

*100?4 
♦  lOOH 
*l-2\'4 
*V22>4 


June 
30 


*104 
*104H 
*1003.i 
*100K 

iqoOK 
*121H 
*V22>4 


July 
1 


*104 

*al04 

*J100 

*\2\H 
*122ii 


July 


*104 
104 
*100 
+10034 
*100J4 

*121M 
*122K 


July 
3 


*104 

*104 

*100 

*100Ji 

*100H 

♦121K 

*122M 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 
For  daily  volume  of  business  see  page  32. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  3. 


Alice  Mining 

Amer  Steel  Foundries- 
Preferred  ... 

Amer  Teleg  &  Cable-  - . 
Bethlehem  Steel,  pref 

Comstock  Tunnel 

Homestake  Mining  -  -  - 
liilnol,'?  Central  rights- 
International  Power-  - 
Keokuk  &  Des  Moines, 
NY  &N  JTeiephone, 
Ontario  Silver  Mining 


Sales 

lor 
Week 


pf 


26 


100 
300 
100 
150 
100 
600 
420 
522 
200 
100 
195 
200 


Range  for  Week. 


Lowest. 


$3     June 

7J^June 

35     June 

64     July 

44     June 

30e.June 

76     July 

3  3/^  June 

29     June 

25MJulv 

105 H June 

4MJuly 


Highest. 


13     June  27 

7)^June  30 

35     June  30 

64HJuiy     2 

44     June  27 

.32c.  June  27 

7GV<;juIy      3 

35iJuly      1 

31     July      2 

20?iJuly      3 

107i^Julv 


5     June  27 


Range  since  Jan.  1. 


Lowest.        Highest. 


26H 
50 
'21% 
20c. 
67 
3 
29 
20 
90 


Feb 
Feb 
Feb 

Mch 
Feb 

Mch 
Jan 

June 

June 

April 

Feb 

Jan 


$33^ 

35 
65 

44 

44c. 

76H 

1% 
35 
25  ?4 
109 

6 


Jan 
June 
May 
Jime 
May 
April 
June 
May 
Mch 
JtUy 
June 
May 


Outside  Market. — The  dullness  in  the  outside  securities 
markets  continued  this  week,  accentuated  by  the  lack 
of  interest  on  the  Stock  Exchange.  Price  changes  were 
in.significant,  though,  considering  the  inactivity,  were  well 
maintained.  The  new  debenture  4s  of  the  American  Steel 
P^oundries  were  traded  in  for  the  first  time  "w.  i."  up  from 
42  to  50  and  the  new  stock  from  30 i^  to  33.  Allis-Chalmers 
5s  were  traded  in  from  70 j^  up  to  7l^/i.  National  Rys. 
of  Mexico  43^s  advanced  from  933^  to  94  3^,  then  dropped 
to  913^.  The  4s  rose  from  8434  to  843<^'"and  fell  to  84. 
Tidewater  6%  notes  .sold  from  983/^  to  98^  and  back  to 
983^.  American  Writing  Paper  preferred  moved  up  from 
19)^  to  21  and  down  to  20.  Standard  Oil  gained  two  points 
to  602,  lost  the  advance,  and  to-day  sold  up  again  to  6013^. 
Manhattan  Transit  was  weak  on  the  refusal  of  the  Public 
Service  Corporation  to  allow  the  Long  Acre  Light  &  Power 
Co.  to  make  the  proposed  issue  of  bonds  and  stock,  the 
latter  company  being  affiliated  with  the  Manhattan  Transit 
Co.  From  2  it  declined  to  13^,  recovering  later  to  1  11-16. 
A  single  transaction  in  Chicago  Subway  was  recorded  at 
19.  British  Columbia  Copper  advanced  from  4^  to  43^ 
and  Butte  Coalition  from  22  ^^^  to  22  5,^.  Greene  Cananea 
v/ent  up  from  10  to  10 5^  and  ends  the  week  at  10 3 o-  Ne- 
vada Consolidated  Copper  ranged  between  113^^  and  \l%. 
Nevada-Utah  rose  from  3  to  3  1-16,  but  fell  to  2%.  Gold- 
field  Consolidated  fluctuated  between  5  5-16  and  5  7-16 
and  Nipissing  between  7  and  73<4. 

Outside  quotations  will  be  found  on  page  32. 
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.S7(X7v.S— .'/yo/yt'.S/    AMJ  L:)\Vl:iiT  SALh  rlilCLH 


Sat-.iTda'j         Mondau 
June  27  June  29 


SUg 
*94 

so" 

*S2 
4t)34 
* 
159 
*6U 
*1S1 
391' 
26I4 

* 

*ti 
*-J5 

*ah 

*7 
1323s 

*i4a 

125 
H3!2 
*M9 
»200 
132 
*15o 
*3 
*&U 
*50" 
*     .. 
3OI4 
5SI4 
4SI4 
*157 

* 

*24l> 
*o7  " 
*3934 
•  11 
*18 
193s 

3434 

*231» 
130 
o91s 


821; 

95 

87I2 

8()1» 

87 

473s 

G5 
IGOI4 

03 
190 

4OI4 

26I4 

aSU 
Glo 

50  " 

23 
8"4 
1335s 
1511 
125 
1431 
151 
210 
132 
165 
3Ss 

liu 

55 

90 
3OI4 
5SI4 
4S'4 

ItiOlo 

535 
2(> 
02 
42 
12U 
22  " 
197s 
3434 
24\v 

13u:s 
59if. 


SI34 
945s 
87 
86 
*S1 
461" 


*20 
»70 
*79 

* 

12S1'> 

♦  lOIo 
2838 

*16 
*32 
*55 
*23 
*53 
*13 
*36 
*30 
1I)4U 
*132 
*23 

♦  1484 
15 
2612 

*64 

*10S18 

*133l5 

2734 

*5S 

4084 

*]10 


27 

797s 

90 

88 
12Sl-> 

11  " 

28% 

17 

34 

64 

24 

56 

I6I2 

43 

40 
1041- 
138 

30 

15'V 

15 

2634 

72 
109 
138 

277s 

60 

4()34 
120 


S21s 

95 

87 

8634 

86 

48 

* 05 

15934  160">s 
*60        621-. 

♦  181      190 

39I4 
2534 
♦50 

Ols 
♦45 
*17l4 

*7 
I32I4  1341s 
U49l->  14912 

♦  12334 
144 


40 14 
2534 
60 

Ols 
50 
23 

8I4 


I50I4 

♦  198 

*130 

*155 

*3 

*9 

♦50 


12514 
145 
15934 
210 
13S 
165 
3I4 

10 

55 

90 


Tuesday 
June  30 


30 

581 
4834 


3OI4 

581  ■. 

48 
=  15034  101 
520      520 

♦  24  26 
♦57  63 
♦4058 

♦  11 
♦18 

1878 
34 
*2iU 


I2I0 
22  " 
191-' 
35I4 
2434 


1295s  131 
59        6018 


*16 
10234 
*36 
*88 
♦65 
•134 
395s 
*fi7l2 
*70 
135U 
124 
*77 
*S0 

*so 

12078 

*70 

♦88 

lllU 

*S2  " 

*82 

157s 

297s 
♦43 

23 
*16 

381". 

S(i5s 
*119 

17 

♦  431-> 

*2nio 

♦  2S'' 

♦9I4 

*1S38 
44 

♦  88 
14414 
♦82 
*20 
*3S 
*1  11 . 


103 

391 

89 

72 
138 

40 

OS 

SO 
1303s 
1245s 

80 
100 
100 
12078 

74 

95 
1125s 

83 

83 

16 

30 

50 

23I2 

161 

liS- 

873s 
1197s 

1714 

45 
211-' 
30 
12 

193f! 

44 
90 
1451 
S3 
22 
40 
I'l 


♦20 
♦70 
♦79 

i277s 
*101-> 
*27I'> 

♦  10 
♦32 
♦58 
♦23 
♦54I0 

♦  13' 
♦35 
♦30 
10312 
133 
♦23 

♦  151» 
1518 
27 

♦04 
1081s 
♦  13312 

27I4 
♦56 

4658 

mo 


27 

797s 

90 

88 
130 

11 

2S34 

17 

34 

63 

26 

50 

lOU 

43 

40 
105 
138 

31 

153, 

151-. 

27 

72I2 
10S3j 
137 

271" 

00  " 

49 
120 


♦10 

IO2I2 

*30 

♦87 

♦66 

ISOlo 
3938 
67I2 

*70 

13518 

124 

*77 

♦SO 
SO 

1201" 

♦  70 
*90 
1107s 
♦82 
♦8II9 

155s 

295s 
*42 

231-> 
=:l5li 

38' 

S6I-> 
1191-. 

1034 
♦4212 

22I4 
♦28 

♦91  o 

♦  ISSs 
4334 

5901s 
1433s 
S27g 
♦20 

.1  / 

1: 


104 

391'. 

99 

74 
1301" 

401" 

0734 

SO 
1371s 
1241" 

80  " 
100 

80 
1213s 

74I0 
100 
II3I4 

85 

83 

16 

303j 

4S 

24I4 

161" 

381" 

SSli 
120 

i(;3j 

45 

2214 

30 
131" 
191" 
437s 

901s 
14  57s 
827s 
23 
3S 
U 


SUs 
♦90 

♦SO 

86I4 

*82 
47I4 

♦ 

ioo 

♦  5S1" 
+  181  " 

39I4 
♦25 

*55 

Ols 

♦  45 

♦  1714 
•  7I4 

1335s 
♦  150 

1241" 

144 

151 
;205 

131 
•»155 
*3 
♦8!" 

*50  " 

"3634 
587s 

♦48 
■kiss 

523 

♦24 

♦57 
42 
12 
20 
I9I4 
34I4 
235s 

1307s 
59I4 


811" 
95 

881" 

S63s 

86 

48 

65 
IOOI4 

63 
190 

4018 

201" 

5812: 

614 

50 

23 
8I4 
1343g 
1511" 
1241" 
147 
1511 
205 
138 
105 
37s 

111 

55 

90 

311s 

5878 

49 
101 
524 

26 

03 

42 

12 

20 

191" 

35 

235s 
I3II4 

59I4 


Wednesday      ThA'sday 
July  1  July  2 


121" 
♦20 
♦70 
♦79 

1291"" 
105s 
287s 

♦  10 
♦32 
♦58 
♦2214 
*53U 

♦  13 
♦30 

♦  30 
1041" 
130 
♦23 

♦  14 
15 
27 

♦60 

109 

♦  134 

2738 

♦58 

47I2 

*110 


121" 

27 

7978 

90 

88 
130 

1034 

29 

17 

34 

65 

24 

56 

Id" 

43 

40 
10434 
136 

31 

17 

15I4 

27 

70 
1091" 
137 

271" 

00  ■ 

4834 
120 


Slls 
♦90 

8SI2 
8534 
♦82 
47I2 

100 
♦001" 
190  " 

40 
♦25 

5812 
6I4 
♦45 

♦  I7I4 
*7 

13338 
:<150 
124 
144 
1511" 

♦  198 

♦  131 

♦  155 

♦3 

♦  71" 

♦50  " 

♦ 

3034 
♦58 
♦4S 

♦  151 
♦520 

♦24I4 
♦58 

♦  41 
*IIU 

♦  19 
191" 
341" 

*24 
131 
5SI4 


811" 

941" 

901" 

86 

86 

48 

05 
160 

0234 
193 

40 

201" 

581" 
6I4 

50 

23 
8I4 
13418 
I5II2 
120 
146 
152 
210 
13S 
165 
31' 
93. 

54 

95 

3118 

59 

49 
160 
525 

26 

63 

"12' 

23 

191" 

35 

25 
13138 

59I4 


8138 

92 
§90 
♦86 
♦S2 

4734 


SII2 

92 

90 

8634 

86 

433^ 

05 
160 

621" 
195  " 

397k 

251" 

60 
6I4 

50 

23 
8I4 


IO3I2 
♦37 

*S8 
♦65 
134 

40I4 
568I4 
*70 
13018 
♦  123I2 
*77 
♦80 
♦80 
1205s 

73I2 
*88 
112Js 
§82 
*82 

157s 

3OI4 

♦  41 
*23l2 
*15I" 
*36 

871" 
*1151" 

♦  17 
♦43 
♦22 
*2S 

*9I" 

♦  19" 
4378 

*S9 
1447s 

83 
*1S 

3534 
*1 ' 


1041s 

40 

99 

74 
137 

41 

68I4 

SO 
1371s 
1241" 

80 
100 
100 

1213s 

731" 

90 
11358 

82 

S23,, 

10 

.'.07s 

48 

25 

161" 

39 

SS3s 
119 

171s 

45 

221 9 

30  ' 

1084 

20 

44 

90 
I46I4 

S3 

23 

3S 

1'.' 


liu 

=!^20 

♦  70 
,     80 

* 

12914 
III2 
29I4 
101" 

♦32 

♦56 

♦22I4 

♦53I4 

♦  13 
♦30 
♦30 
1051" 

§136 
♦23 
*15 

♦  15 
♦25 

641" 
■<10S 
-134 

27I2 

59 

4838 
+  110 


1134 
27 
7978 
80 
88 
130 

115s 

307s 

1612 

34 

04 

24 

50 

101" 

45 

40 
10534 
130 

30 

I5I4 

I5I4 

2S 

O4I2 
110 
138 

271" 

59" 

483s 
120 


1591" 

♦(iOl" 

*190 

3934 

*241" 

♦54  " 

OI4 

♦  45 

♦  171" 
♦7 

I33I4  13334 
J15II"  1511" 

1251"  1251" 
♦  14434  I47I4 

1511"  1511" 

♦200 

*t.30 

*100 

♦3 

♦71  •> 

♦51" 


31 
*58 

4^34 
♦  157 
♦523 

♦24I4 

*58 

♦  42 
III2 

♦  19 
1918 
34I4 
2438 

1311s 
♦581" 


210 
138 
105 
3I4 

10 

54 

eo 

31 

59 

49 
101 
525 

2OI4 

63 

Yi'u 

22 

ih? 

341- 

2438 

1313s 

CO 


Friday 
July  3 


I03I2 

♦37 
♦88 

♦  05 
135 

401" 
O8I4 

*70 

13058 

12434 
76 

♦80 

*S0 

12('is 

*70 

♦S8 

1127s 

*82 

*82 
155, 
291" 

*44 
20 

♦  151" 
*3Gl8 
:j:S6l4 
1177s 

I7I4 
*43 

227s 

291? 
91" 
*19 

44 

89 
145 

83 
*20 

3G34 
*1 1 


IO4I4 

40 

99 

74 
135 

41 

69 

80 
137 
1247s 

7734 
100 

90 
1205s 

75 

98 
11378 

83 

85 

155s 

3OI4 

48 

26 

I6I4 

38Ss 

8034 
1177s 

I7I4 

45 

233s 

32 
91" 

2OI4 

441" 

89  ' 
1457s 

83 

23 

31,3, 


Ill" 

♦20 
♦70 
♦SO 

i285g 
III2 
30 
101" 

♦32' 

♦  56 
♦23 
»53 

♦  13 
♦36 

♦  30 
103 
136 
♦23 

'1478 
27 

♦  00 
♦  108 
>:133 

27 

♦  5S 
48 

♦110 


111" 

27 

797s 

88 

88 
I29I2 

12 

307s 

161" 

34  ' 

64 

24 

56 

I6I2 

45 

40 
IO5I4 
136 

30 

'l5"l4 
27I4 
70 

110 

137 
27I4 
591" 
48' 

120 


8 13s 
♦9134 
♦87 

8684 
*S2 

477s 
* 

♦  1591" 
♦59  ' 

♦  190 

3978 
♦24 

♦  50 

OI4 
♦45 

♦  I7I2 
♦7 

1331" 

♦  149 
>1241" 
+  1431" 

1511" 
♦200 

♦  130 

♦  100 

*3l8 

♦8 
♦51 
♦ 

31 
♦58 

49 

♦  157 
*500 

12414 
♦58 
42 
*lll2 

♦  19I2 
19 

♦34 

2438 
I3II4 
♦58  Ig 


815s 

921 

90 

87I4 

86 

48I4 

65 
I6O34 

61 
195 

40 

251 " 

60' 
6I4 

50 

23 
8I4 
134 
1511-> 
127 
147 
15134 
210 
138 
165 
4 

111" 

54" 

90 

31 

59 

49I4 
161 
525 

26 

63 

42 

13 

221" 

19li 

35 

2438 
13138 

591" 


^ales  0: 

ifte 

Week 

Shares 


srocKS 

NEW  YORK  STOCK 
KXCKANGIO 


4.400 

700 

1,040 

3.800 


11,655 


2,220 

'""316 

4,785 

300 

100 

980 


27,900 

30 

317 

550 

2,505 

10 

200 


3,200 
-iOO 
700 


360 


IO3I2 
♦37 

♦00 

♦  13412 

403s 
*69 
♦70 
13H3i 
124:2 
♦70 

♦  75 
♦70 
12Lil" 
*72 
♦90 
11338 
♦82 
*32 

151" 
?9l2 

M42 

«24 

♦  151" 
♦3Gli 

sols 

117 
1084 

♦43 
2338 
317s 
*9l2 
20 
441» 

♦88' 

I45I4 

*82 

♦  19 
*30 


10334 

40 

97 

74 
137 

4034 

70 

SO 
137 
I24I2 

80 
100 

12034 

75 

9S 
11418 

83 

87 

155s 

295s 

47 

26 

l(il4 

385s 

S05s 
117 

1678 

45 

233s 

317s 

1034 

201" 
441" 
90 
146 
S3 
22 
367, 


♦IPg 

♦  20 
♦70 
♦79 

1281'" 
1134 
301" 
1034 

♦32 

♦56 

♦22I4 

♦53I2 

♦  13 

♦  36 
♦30 
105 
136 

♦  23 

♦  I4I4 
1434 
27 
66 

^1081" 
^33 

267g 
♦58 

48 
■110 


1334 

27 

797s 

90 

88 
129 

1134 

305x 

1034 

35 

63 

26 

56 

101" 

45 

42 
1051s 
1.30 

30 

1434 

15 

27 

66 
1091" 
188 

27Is 

591" 

48" 
120 


j  10.334 
♦37 

♦88 

♦68 

§137 

401" 

691" 
♦  70  ' 
13fl5s 
125 
♦74 
*75 
*75 
1201" 
*72 
*<S8 
1131" 
*S2 
*82 

151" 

2918 
♦42 
♦24 
*I,51" 
*36l8 

86 
116 

167s 

44 
*23 
*30 

♦  9I" 
*19" 

4438 
*88 
1453s 

82I4 
♦20 
*3fi 
*in3. 


10334 

40 

97 

74 

137 

401" 

70 

80 
1.37 
125 

77 
100 

90 
1207s 

75 

98 
114 

82-54 

87 

155s 

29-38 

47 

26 

I6I4 

385s 

8OI4 
117 

167s 

44 

oolo 

32" 

11-34 
201" 
44I" 
90 
145-3; 
82I4 
22 
39 
12 


200 

20c 

""5',035 

1,035 

300 

12,650 
3,200 


20 


100 


0,700 

3,600 

6,200 

345 


2,750 
410 


3,900 

1,800 

800 

200 

760 


2,310 

100 

5,780 


4.683 


2501 
7,100; 
2,830i 

3V,440| 

2,200; 

200  j 

""1061 

5,5751 

100  i 


202,400 
20 


2,500 
15.300 


2,280 

"'"400 

35,250 

1,230 

1,060 

ion 

1,300 
874 
100 
200 

1,700 

180 

204,100 

450 

'""706 
200 


Railroads 

Atch  Topcka  &  Santa  Fc 
Do     pref 

Atlantic  Coast  Line  Ri{.. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 
Bullalo  &  Susque,  prof.. 

C Canadian  Pacilic 
'anada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton  RH 

Do    pref 

Chicago  Great  Western-. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B" 

Chicago  .MUw  &  St  Paul- . 

Do   pref 

Do    com  ctfs  45%  paid 

Do    pref  ctfs  45%  paid 
Chicago  &  North  VVestern 

Do    pref 

Ch-ic  St  V  Minn  &  Omaha 

Do    pref 

Cblc  L)n  Irac  ctfs   stmpd 

Do    pref  ctfs  stmpd 

Cleve  Cln  Chic  &  bt  L... 

Do   pre' 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

(Delaware  &  Hudson 

-L'elaware  Lack  &  West. 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do   pref 

IVi-le.-.- 

-Ci     Do   lit   pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Day  &  W  ,  deb  ctf  A 

Do  deb  ctf  B 

Havana  Klcctrlc 
Do    pref 

Hooking  Valley  tr  rects.. 
Do    pref _. 

Llllnols   Central 
nterboro-Metropolltan  . 

Do    pref 

[owa  Central 

Do    pref 

KC  Ft  S  &  M,  trots  pre' 
ansas  City  Southern- . 
Do    pref 

Lake  Erie  &  Western.  .. 
Do     pref- 

I^ong  Island 

f.oulsvllle  &  Nashville 

V/Ianhattan  Elevated 

'"-•-etropolltan  Street 

^iexlcan  Central 

Do  Irust  Co  certfs 

Minneapolis  &  St  l^ouls-- 

Do    pref .... 

-Minn  St  P  &  S  S  Marie. .. 

Do    pref 

-Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Loui-;. 
at  of  Mex,  non-cum  ;.' 

Do  2d  pref ?, 

N  Y  Central  &  Hudson.. 

.\  Y  Chic  &  St  Louis 

Do    Istprcf 

Do    2d  pr.-'f 

N  Y  N  H'.ven  &  Hartford 
X  Y  Ontario  &  Western. _ 

Norfolk  &  Western 

Do  adjustment  pref 

N'orLhern  Pac'flc 

Do  suhscrip  rects 

l>aclfic  Ccast  Co 

i       Do  1st  pref 

Do  2d   pref 1 

Pennsylvania ' 

Pittsb  Cln  Chic  &  St  L... 
Do   pref ) 

Reading i 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  <fc  .San  Fr.  1st  pref.. 

Do   2d   pref 

St  I.ouis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do      pref  do 

''Pexas  &  Pacific 

ihird  Avenue  (N  Y) 

Toledo  Rallwiivs  &  Eight 
Toledo  St  L  &  Western.  _ 

Do    pref 

Twin  City  Rapid  Transit. 

Union  Paoihc 
Do   pref---    

Cnit  Rys  Inv't  of  San  Fr 

Do    pre!-. 

W.itiash 


liaruje  Since  Jan.  A  1908. 
On    Oasis    ot    IW-share    lom 


Lcnvesi 


8 

20 
§70 

62 

69 
1221 2 


60     I-'eb  14 

83-3s  Feb  17 

59I"  Mch   2 

70I2  Feb  10 

so     Jan    3 

37 14  Feb  10 

64 >4  Mch 21 

140     Feb  17 

54     Mch   4 

160     Feb  11 

251"  Feb  19 

10      Feb  13 

47      Moh24 

3I8  Feb    8 

33I"  Moll  19 

15I2  Feb  15 

5     Feb  11 

IO3I2  fan     2 

138     Jan     3 

«8l2Jan     3 

12.V5s  Jan    2 

1351"  Jan     2 

185     Jan  11 

114     Feb  25 

14012  Jan    3 

.5s  Apr   3 

4     Apr  10 

47I"  J'nel7 

8518  Feb  19 

21     Feb  19 

50-3sJan     2 

39.34  Feb  19 

14112  Feb  10 

420     Jan     0 

I4I4  Feb  I'J 

39I4  Mch  2 

321"  Apr  15 

0     Feb  11 

1134  Feb  1:; 

12      Mch   6 

2438  Mch   4 

10     Mch   6 

113-34  Feb  10 

48i2Jan     2 

71     Mch  19 

Jan  14 

Mch  24 

Jan    8 

Feb  10 

Mch  19 

_  Feb  17 

03^  Jan    4 

171s  Feb  19 

10     Feb  19 

27I2  Feb  19 

5978  Feb  19 

is     Feb  25 

■30     Feb  19 

12     Jan    4 

34     May  2 

30     Feb    0 

S7I4  Feb  19 

120     Jau     4 

15     Feb  24 

141"  Jan     2 

I4I2  May  1 

20     Mch   2 

01     Feb  26 

79I4  Jan    k 

123i2Feb  11 

17l2Mch   2 

46     Feb  19 

2812  Feb  19 

9734  Jau     2 

43-34  Jan     6 

17     Mayl2 

9018  J  an    2 

24l2Jan     3 

90     Jan  14 

60     Feb    h 

1283s  Jan    0 

2918  Feb  19 

58  Feb  19 
74      Mch24 

1167s  Jan    •.■ 

103      Feb  10 

71l2Apr    2 

90    Mav26 

79     Moh27 

10884  Jan     2 

59  Jan  7 
SUs  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2034  Feb  3 
42  J'ne24 
I9I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

1003s  Jan    2 

91s  Jan  10 

251"  Mch   5 

12-34  Feb  29 

15I2  Mch2::: 


Highest 


87s  Apr 
12  Feb 
33  Feb 
7SI4  Feb 
1101"  Mch 
V9I4  Apr 
15  Jan 
271"  Jan  22 

0-3|    \1-h 


24 


10 
140 

157 


100 
205 
138 
105 

4 


74 
90 

85 

142 

121 


8478  Mavis 
95  J'ne29 
94  Mayl9 
9-114  MaylS 
87  J'neld 
54  MavlO 
043,1  Mch  21 

10238  J  'ne  b 
0318  May  11 

li'3     J'ly 
465s  iV,.v21 
27     J'nel9 
60     May 
Sig  Jan 
50     MaylO 

31  Jan  6 
Jan  0 
MaylS 
Mayl9 

12978  MaylO 
148  MaylS 
Mavis 
J'nc25 
Maylg 
Mavl 
MaylS 
1434  Mayl3 
62  Jan  16 
95I2  May25 

33  Mayl4 
0084  Apr  23 
;)li2  Apr  2' 

168     Jan  10 

540     May  8 

2734  Mayl9 

70     Mavis 

42  J'ncSu 
I6I4  Apr2S 

20  Apr  24 
2334  J'ne  2 

44  Mayl9 
3012  MaylO 

134 14  J'ue  2 
6-!3s  MaylS 
7712  Apr  6 
1438  Mav22 
23  May  6 
May20 
Mayl4 
Mayl4 
Mayl."^ 
_  J'ne  1 
33-34  J'ne  2 
19  May  19 
3638  Apr  27 
70  Jan  13 
26  MaylS 
58  J'ne  2 
1984  MavlO 

45  Mayl2 

40  Apr  24 
113  MaylO 
139I2  MaylO 

35  Apr  13 
201"  Jan  28 
Wig  MaylO 

32  May  14 
09I2  MaylO 

115     MaylS 

10684  Moh25 
307s  MaylO 
6;-!-''s  Mayl9 
64I2  May20 

114i4Jan  14 
52  Mch28 
17     Mayl2 

1077s  MaylO 
411"  J'ne    1 

102  "  May  11 
75     Mayl4 

I41I4  MaylS 
4334  May  11 
72-34  MaylO 
81     Jan     9 

1387s  MaylSi 

I25I2  Mayl9 
93l"Jan  14 
90      May20 

97  Jan  13 
I24I2  MaylU 

74     J'ne   4 

98  J'ne  4 
II9I4  Mayli 

S7i2  MaylS 
801 2  Mavis 
1912  Mayl4 
40-'),s  Mayi;, 
0184  Jan  lb 

34  Mayl4 
17 's  MaylS 

41  Mavis 
S934  May  19 

1251"  Mavlo 
I9I2  Mayl9 
48  J'ne  1 
26  May2u 
39  A.pr  13 
15I4  May  2 

21  MaylS 

46  Mavl.'. 
92I4  May  19 

15112  Mayll 
S5is  May22 
241"  Apt:  ^x 

43  Ai>r,25 


Range  lor  I'levious 
Year  (1907) 


Lowest 


6688N0V 
78  Nov 
58  Nov 
753sNov 
75  Nov 
2634N0V 
V4I2NOV 
138    Nov 

52  Nov 
144  Nov 
i-23l4Nov 

SlsNov 

48    Sep 

67s  Nov 

46    Dec 

21    Dec 

8i4Dec 

931"Nov 

130  "Nov 

•'■S5    Nov 

111      OL-t 

126  Oct 
185  Oct 
106  Oct 
137l"Dec 
ISjOct 

8  Dec 
48  Nov 
86    Dec 

17  Nov 
41  Nov 
29l"Nov 

1235sOct 

■369l20ct 

16    Nov 

53  Nov 
SlSjDec 

6l40ct 

10  Nov 
:2l4Nov 

28  Nov 
20    Nov 

107l2Oct 

37    Oct 

75    Oct 

SSjOct 

24l"Oct 

72  Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 

14    Nov 

OUNov 

29  "Dec 
60     Oct 

18  Mch 
45    Mch 

11  Nov 
3984  Nov 
26  Dec 
85I2N0V 

10078  Oct 

23  Dec 
1234N0V 

"23l2bec 

3;62l2Dec 
60    Oct 

110  Oct 
2O84N0V 
53  Nov 
441?  Dec 
97  Dec 
39I2N0V 
ISUOct 

iSa  Dec 
19340ct 
85  Nov 
41    Oct 

127'3sNov 
is  Oct 
50  Oct 
70    Oct 

lOOl'.Oct 
91l2.\ov 

50  Nov 

65  Nov 
85    Dec 

rl03l2Nov 

51  Oct 
69l20ct 
70'2Oct 

73  Oct 
07  Nov 
11 14X0  V 
201"Nov 
58    Oct 

24  Nov 
1 1     Nov 

25  Nov 
OSUOct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16    Nov 

9  Dec 
1034Dec 
2934  Nov 
0884  Nov 

100  Oct 
7.  Aug 
Ids Nov 
20    Nov 


Highest 


IO8I4  Jan 
1015s  Jan 
13318  Jan 

122  Jan 
941"  Jan 
S35s  Jan 
8584  Feb 

19512  Jan 
65I2  Jan 

220  Jan 
56  Jan 
27I"  .)an 

69  "  Jan 
18     Jan 

79  Feb 
713,  Feb 
261,1  Jan 

I5712  Jan 

1651"  Jan 

141  "  Jan 

149     Jan 

205     J-an 

234     Jan 

170     Jan 

165     Jan 

3-84  Mas 

17     J'ly 

9278  Jan 

1081"  Jan 

3878  Jan 

691"  Jan 

581"  Jan 

2271"  Jan 

510  "  Jan 

427s  Jan 

837g  Jan 

801s  Jan 

191"  Jan 

39  "  Jan 

44Lj  Jan 

7558  Jan 

67     Jan 

189-34  Jan 

85     Jan 

75     Oct 

I4I2  Jan 

47  "  Jan 

861"  Jan 

114     Mch 

94     Jan 

1T2     Jan 

39     Jan 

75I4  Jan 

287s  Jan 

51     Jan 

80  Jan 
3034  Jan 
6184  Jan 
2si"  Jan 
671"  Apr 
07I"  Jan 

H5is  Jan 

140     Feb 

107     Jan 

275s  Jan 

'59  Jan 
90     Jan 

I4UI4  Jan 

168  Jan 
445$  Mcb 
7284  Jan 
92.34  Jan 

147  Jan 
5983  Jan 
27      Feb 

134-34  Jau 
031"  Jau 

110  "  Jan 
913i  Jan 

189  Jan 
4.s-3s  Jan 
92I4  Jau 
9OI2  Jan 

1891"  Jan 

134  '  Feb 

12418  Jan 

70  N  ov 
125  -Mch 
1413s  Jau 

78  Jan 
IU5I2  Jan 
1391s  Jan 
92  Jan 
94  Jan 
301s  Jau 
64I2  Jan 
70  Jan 
483s  Jan 
25I"  Jan 
621"  Feb 
96I4  Jan 
1181s  Jan 
34  Jan 
94I"  Jan 
37I8  Jan 

123  Jan 
29  Jan 
3334  Jan 
547s  Apr 

IO8I2  Jau 
183  Jan 
96  M  ;>.y 
()2  Jan 
7 lis  Jan 
ivl-    Ian 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  York. 

Aetna 

-America  II- 
Amer  Exch. 
Battery  PI: . 
Bowery  1"  - 
BronxBorol 
Butch  &  Dr 
Century  H-. 

Chase . 

C'atham  . . 
C"^  IseaEx  T 


Bid 

Ask 

170 

500 

.525 

225 

230 

lis 

125 

320 

335 

300 

150 

155' 

170 

185 

230 

300 

305 

200 



Banks 

Chemical  ._ 
Citizens'  Ctl 

City 

Coal  &  Iroi 
Colonial  1].  - 
Columbian. 
Commerce  . 
Consol't'd-- 

Copper 

Corn  Ex  11.  . 
East  River. 
Fidelity  1).. 


Bid 

410 

1471- 

285 

215 

700 
t400 
TI1J8I4 

115 

215 

lib' 
165 


Ask 

415 
29  0" 


tl70 
120 
225 
325 
145 
175 


Ban  Its 

Fifth  Avell. 

Fifth    

First  

14th  St  n  .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  11 
Germ'n  E.xli 
Gernianla  K 
Gi'eenwich  H 
rt-imilto»i  U- 


Bid 

Asi: 

;800 

300 

350 

675 



176 

185 

1S5 

. 

315 

325 

325 

125 

135 

475 

500 

500 

250 

205 





Banks 

Hanover  .. 
Imp  &  Tra' 
Irving  N  E.', 
Jellerson  H  .. 

Liberty 

Lincoln 

Mauhatt;inTi 
Mark't&FuI 
Mechanics'. 
Mech  &Tr£.  \ 
Mercantile  . 
Merch  Exch 
Merchants'. 


Bid 
475 
525 
173 
170 
435 
515 
280 
240 
■245 

lib' 

165 

159 


Ask, 

4S5 
535 

18) 
ISO 
465 

2'9'd" 

2''50' ' 

130" 
170 


Banks 

Metropolis  1 

Metropol'nll 
Mt  MorrisU. 

Mutual  1] 

Nassau  11 

New  Amst. 
New  Neth'r 
NewYorkCc 
New  York  . 
N'ht  &Day1i 
19th  Ward! 
Nortii  Amei 
Northern  .. 


Bid 

Ask 

.375 

160 

105 

200 

295 

305 

195 

205 



2'lO  ' 

5500 



290 

310 

270 

285 



500 

150  ' 

160 

Banks 

Orient-al  11.- 
Pacific  n... 

Park- 

People's  11-- 

Pheuix 

Plaza  n 

Prod  Exch ' 
Sherman  .1 
Seaboard  .  - 

Second 

State  11 

12th  Ward  T 
23d  W.-ird  li 


Bid 

tS'S  ' 

405 

300 

1471- 

575 

150 

1:35 

:::40 

i)350 
250 

I'o  0' 


Ask 

iio' 

415 
155 

■iSo' 

300" 


*  bid  ?4ud  a; 
t  Sale  a',  Sti 


kc'd  prices,  no  sales  were  made  on  this 
ck  Exchange  or  at  auction  this  week 


day.    t  Ex-rignts.    §  Less  tiiau  100  shares     II  State  oanks     a  Ei-diviJeu-a  and  n::'.U5.    0  New  stocB 
ft  1st  instalUn't  paid.     «  Sold  at  private  sale  at  this  prlCi>- 


24 


i>^eW  York  Stock  E-eOOrd— Concluded— Pa^e  *2 


[Vol.  lxxxvii. 


STOCKS— HIGHSST  AN O  LOWHSl'  SHZ.A'  PHlCh.S 


S  '.mrda'j 
June  27 


23I4 
*71o 
*6" 

*13 
*7 

*15 

*3o 


87 
19 
78 
5 
54'< 


*171  190 

lOl'  11 

34  343- 

653s  G6I 

♦23  24 

»80 

•1712 

*75 
*41» 

♦53 

331->  34  . 

973s  9738 

SOU  301 

*S0  90 

*185  195 

»7  S 

*3  4 

*171->  19 

i   2738  271'> 

*Sl4  9 

*19  20 

47I9  4S!i 

101  lOllj 

*5  6 

•31  311' 

7934  7934 

7535  76l8 

•99  100 


'»180 

*90 

7 

36 

•124 

•122 

lis 


220 

95 
7 

36 
125 
127 
1181s 


Monday 
June  29 


•SS!^  90 

*22l2  24 

•87  881 

411-.  42 

278  3 

•110  120 

*SU  lOU 

•  18  "  22 

*241'>  25U 

*92  94 

27I4  27I4 

•20  21 

123!''  1243.1 

1534  163 

•68  7II4 

J34I2  341; 


•71 
•71 
•60 


90 
79 
70 


957g  957s 

134  134 

•95  100 

16114  loY'' 

*7  7i'. 

•2014  21I4 

9I4  9I2 

55  5573 

•22I4  23I2 

•75  76 

*63l2  05 

•63  6534 

84l8  841s 

•114  116 

9I4  9^ 

•72  80 

643s  6434 

•99  100 

5  51-. 

5661->  6Gl-> 

<58l9  581 

*24  26I2 


92 
13 
43 


*91 
•  12 
•41 

27I2  27I0 

•82  85 

•156  159U 

*35  38 

*91l2  99 

*17  171 

*64U  65 

SOU  SOU 

•90  95 

36I4  36I4 

•57  6412 


203s 

6412 
•70 
•46 
•  10 
•21 
*24 
*92l2 
•58 

37U 
10258 

3334 
*22l2 
101 
*48 
•250 

53 

5513 
•75 


2078 

641-> 

85 

49 

12 

29 

25 

93 

00 

3734 
10278 

341 -> 

24 
101 

52U 
305 

53 

5534 

82 


*8?s 
6 

•  13 
*7 

•  15 
*35 

*171 
107s 
34 

65 

*23 

*80 

*17 

•75 
41'> 
54" 
343s 

*96l4 
301s 

*80 

n85 

*7 

•314 

*17l2 

27I2 
9 

*19 

401'> 

101 

*5 

30 
*77l2 

75 

991'. 
*180 
*90 

*6l2 
*34 
'    125 
*122 

11778 

SSI2 

23 
*87 

41 

*3 
^110 

*81") 
*19  " 

241-> 
*92" 

27 
*19 
123 
*16l4 
*69!4 

34 
*70 
*73 
•60 

951  •> 
*130 
*96 
§60 
IOII2 

*7 
*20 
97s 

55 

233s 

7534 

•fiSU 

*S3" 

♦SSlo 

*114  " 

*9 
*72 

641'> 

§997j 

5 

6618 

59I2 

25 

9134 
*lll2 
*40 
*26 
*82 
*I56 
*35 
*93 

1758 

65 

5OI4 
*93 

3038 
*57 


23I4 
11 

6I4 
15 

9 
IS 
40 

195 

11 

34% 

667j, 

24 

87 

19 

78 
41" 

54 

34I2 

98 

301 : 

90 
195 
8 
334 

19 

2734 
9 

20 

48 
10  li- 
53.^ 

32 

791  ■> 

76U 

991" 
220 

95 
7 

37 
126 
127 
US' 

86U 

24 

89I4 

421 
3l8 
120 

101- 

22' 

241  •> 

94" 

27 

21 
1241- 

17 

71 

34 

90 

79 

70 

9534 
134 
100 

60 
lOlU 
7I'> 

2II9 

IOI4 

55 

233g 

77 

65 

6084 

85 
110 

10 

80 

651s 

99;.! 

53; 

66l« 
6OI4 
25 
92 
13 
42 
28 
85 
1591" 
371 
95I8 
1818 
6534 
52 
96 
3638 

6412 


TuesdT/ 
June  '60 


Wecncsdcjj 
July  1 


*22l4    2314 
*S7s     11 


52138 

6518 
*70 
*46 

♦9 
*21 
*24 

9278 

00 

37I4 
IO2I2 

335, 

221-. 
1011. 
*48 
*250 

53 

5434 
*75 


213s 

651g 

85 

48 

13 

29 

25 

93 

60 

38I4 
10278 

34 

22I0 
IOII4 

55 
305 

53 

551  ■> 

90' 


*6 
*13 

*7 
*12 
*35 

*1711'> 

11 

3434 

6578 
*23 
*S0 
*171'> 
*75 

v41.) 
*54  " 

331-> 
*96l4 
*30 
*80 
*185 

*7l4 

*3 
*17l2 

27I4 
9 

♦  19 
47 

101 
*5 

•32 

*77l2 
7534 
O9I4 
*1S!) 

§'J0l2 

7 

36 

126 
*124 
rll6 

*S8 
2234 
8734 
4134 
*3 
*110 
*S1') 
20" 
24I2 

*921'> 
27 

*20 

12434 
lOU 
671-> 

*33l9 

*70 

*73l2 

9534" 
*130 
*96 
*55l2 
10134 
*7 

•  1934 
1038 
547s 

*23 
77 
*63U 
*63 

*114I-> 
*9l4 
*72 
65 
99I2 

5 

66 

6014 

*24I-> 

§92" 

*llI-> 

*40l2 

28 

8234 

I55I4 

36 

*95 

18 

6534 

52 

*95 

•3514 

*57 


7 
16 

9 
18 
40 

195 
11 
347s 
6634 
2334 
87 
19 
78 

5 
55 
34 
98 
303^ 
90 
195 

8I4 

3I4 
19 
27I4 

9 

23 

481 

101 

6 
35 
791 2 

991j 
220  ■ 

901 
71 

36 
126 
128 
116 

90 

23I4 

S734 

42 
3I4 
120 

1134 

20 

241 

94 

27I4 

211" 
1243j 

l()-\ 

671" 

34I2 

Y9"' 

9'5'34" 
134 
100 
65 
10134 
7I9 

2II4 
lOSs 

5478 

231" 

77 

651" 

651" 

8-::2 
116 

10 

80 

651" 

9915 
5I4 

66 

6OI4 

26 

92 

13 

421 

28 

8234 
15514 

36 

9518 

18 

O6I2 

52I4 

96 

36I4 

641" 


2238     2278 


21 
*64 

*70 
*46l2 

*91" 
*22 

24 

93 
♦5812 

3758 
102ii8 

33I4 

22I4 
*981" 

491" 
*250 

55 

54I4 
*75 


21 

66 

85 

48 

12 

30 

2478 

93 

61 

38I4 
1027, 

333. 

2234 
100 

491" 
305  " 

56 

55 

fin 


*6 
*13 

*7 
*16 
*35 

*1711" 
1078 
347s 
I"  55s 

*i3 

-oO 

*18 
*75 

♦41  "> 

5434 

3438 
*96l4 
*30l4 
*80 
*1S5 

*7l4 

*3 
*17l2 

2612 
9 

20 

4734 
IOII4 

*5 
*32 
»78 

70 
*9Gl4 
*188 
*90 

*7 
*34 
126 
*123 
II6I4 
*S7 
*2234 
*87 

421s 

*27s 
*110 

*81" 

20  " 
*241" 
*92l2 

27 
*20 
124 
*16l2 
*66 

3378 
*70 
*73l2 

*130 
■■  96 
*o51" 
10134 

*7 
*1934 

lOSg 
*54 
*221o 
*741" 
*64 
*G3 
*S234 
*115 

*9l4 
*72 

651" 

991" 

5 

*64 

*60 

*24 

92 
*111" 
*41  " 
*271" 
*82  " 
♦  155 
*35 

951s 

175, 

663s 

52 
*91 

35 
*57 


16 

9 

IS 

40 

195 

11 

355s 

663s 

27 

87 

19 

78 
5 

5434 

3438 

98 

3034 

90 
200 
8 
3I4 

19 

27 
9 

20 

48 

IOII4 

0 

34 

79 

763s 
100 
220 

95 
8 

38 
126 
127 
II6I4 

891 

24 

89 

4218 
3l8 
120 

12 

20 

25 

94 

27 

2II2 
124 

17 

69 

3378 

Y9"" 

9"578" 

134 

100 

65 
IO2I4 
71" 

22 

103s 

55 

231" 

77 

653^ 

653j 

8412 
116 

10 

80 

657s 

991" 
5 

68 

61 

26 

921/ 

13 

43 

281" 

85 
159 

37 

9Sls 

18 

661 

52 

97 

361, 

64U 


Thursday 
July  2 


§22 
§66 
*70 
*46 

*9 
*21l9 

241" 
*925s 
*58 

3734 
10234 

33I8 
*22 
*98'« 
*48 
*250 
*55 

5334 
*75 


22 

66 

85 

48 

12 

30 

2434 

93I4 

01 

3818 
1027f, 

335f 

23 
101 

53 
305 

56 

54    ' 

ino 


22 

*8 

*6 

*13 

»7 

*16l8 

*36 

*171l2 

11 

35 

6534 

*23 

*f  1 

«a7.'4 

*;5 

*4l2 

5434 

34 

§97 

*30l4 

*S0 

;a85 

*7l4 
*21" 
18" 
2G7» 
^:S34 

*iy 
4714 
10114 

*5 
*32 
§79 

76I4 
100 
*180 
*90 

'3«34 

ilfnVi 

ils's 
*ss 
2234 

*S7 
4134 
234 

*na 

':=Sl9 
>;2;) 

•241" 

*921" 

*27 

*19 

125 

*16l4 

6934 

34 
•71 
*75 

'9534 

I3OI2 

*96 

*551" 

102 

*7 
*1934 
*]0 

55 
+221" 

761" 
*64I" 

65 
*83l4 
116 

*9l4 

♦  72 
65-is 
991" 

5 
66Ig 
*59 
♦24I4 
♦91 
*]2 
♦41 
♦271" 
♦821" 
*155" 
♦35 
♦93 

♦  1734 
§661s 
§52 

97 
36I4 
♦57 


22 
12 

7 
16 

9 
I7I4 
40 

195 

111; 

355, 

6(il^ 

2334 

87 

19 

78 

5 
543, 
34 
97 
3034 
90 
200 

8I4 

334 
18 
267s 

9 

23 

48 

10184 

0 
35 
79 
70' • 

10>l! 

220 
95 

"3"('. 

I25I4 

127 

1161.1 

90 

23I4 

881 

42K 
27 
120 

12 

22 

25 

94 

27I4 

211 
1261 

17 

693^ 

34 

"79' 

1301' 
100 

70 
1027s 
71" 

211 

101" 

55 

23 

77 

65 

65 

841" 
116 

10 

80 

651" 

991" 

51s 

•6Gls 

60 

253j 

921" 

13 

44 

281, 

85 
159 

37 

99 

18 

661s 

52 

98 

36I4 

641" 


Ft.vO-i 
Juli,  i 


■►22 

*S7s 

♦6 
*13 

*7 

«i»is 

♦36 

*1711" 
111" 


11 

7 
16 

9 
17I4 
40 

195 
11 V 


Saien  01 

Week 
Shares 


500 
"200 


35I2    35- 
66        661 


♦23 
♦SO 

18 
♦  75 

♦41" 
♦54li 

343s 
§£S 

*i.O 
=185 


♦7I4 

♦3 
♦  171" 
♦261" 

■SS34 
*19 

48 
102 

♦  5 


23 

87 

I8I4 

78 

5 
56 
345s 
98 
303s 
90 
200 

8I4 

31" 
19  " 
27 

9I4 
23 
481" 
102 


*n 


32I4 
791 2 
763s     771.; 
IOOI4  IOII4 

♦  180      220 
♦90        95 

♦7  8 

3634     37 
12518  1251s 
*122      127 
1151"  1161j 
♦SSI2     90 
♦2284     24 
♦87l2     881" 
2:4118     4184 
23s        27, 

♦  110      120 
*8l2     12 


3.785 

3.676 

45.150 


STOCKS 

NEW  VHHK  STOCK 
KXCHANGE 


20U 


200 
.300 
3.700 
136 
600 


lot 

':,57(l 

700 

100 

8,555 

1.755 

""S7C 

153 

56,350 

1,720 


19 

25 

♦P21" 


19 
251' 
94 
^     „     263, 
2(|I"     201" 
l?."il"  1261 
*li;l4     17 
♦  671"     70 
♦33I2     341 

*71       

♦73        80 


52 
1.100 
1.06U 
1.375 

'Y.OOO 

.300 

1.400 

10(1 

5,150 

1,100 


21 
6578 

♦  70 
46 
*9 

*21 

♦  241" 
93' 

♦  581" 
377g 

103 

331s 
♦221" 

♦  9Sl2 

♦2.56" 
♦55 
5334 


211" 
6578 
85 
46 
11 
30 
25 
931g 
61 
3818 
1031.; 

331,, 

23 
100 

305' " 
56 
54 

S5 


♦93 
§132 

♦96 

♦  551" 
1027s 

♦  7 

♦  1934 

♦  10 
♦54 
♦221" 

77I4 
♦64 
♦64I4 
♦83I4 

♦  115 
♦9I4 

t72 
651" 
♦99I4 

5 
♦64 
*59 
*241" 
92I2 

♦  12  ' 
♦401" 

♦  27 
♦83 

♦  155 
♦35 
♦93 

18 

67 

511" 

961" 
♦35lg 
♦57 


96 
132 

100 
65 

1038f 
71 
211 
101 
551 " 
23I2 
78 
653.) 
65"j 
S-1 

II6I4 
10 
80 
657s 
993.1 

51s 
68 
60 
26 
921" 
13  ■ 
43 
2S 
85 
159 
37 
99 
ISIj 
67I4 
511" 
97 
36 
6412 


470 
510 

'V.Bod 

200 
3.400 
300 
200 
325 


Wab-isti    pief 

Wescmi  .Varyi.iiid 

VVheelltij?  &  Lake  Krle 

I'o    Isi  picf  

Do    2(1   piet_        

Wisconsin    Cuniiai 

Do    pref 

Industrials  Miscellaneous 

A  <lams  13x[ire«s     

-f*-lils-Chalmers 

Do     prel 

Amalgamated    Copper 

Amer  Agricultural  Chem. 

Uo    pref 

American  Beet  Sugar 

Do    pret 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pref 

American  Cotton  "OU 

Do    pref 

American    HxpresE_IIIII 
American  Gra-s.s  Twine 
American  Hide  &  Leather 

Do    prel 

American  ice  Securities'" 
American  Linseed 

Do    pref I._ 

.American  Locomotive 

Do    pref 

American   Malt  CorpIIII 

Do    pref 

Amer  .Smelters  .Sec  pre!  L 
AmerSmeltlne  &  RelinlnR 

Do    pi  el 

American  Snuff 

Do    pref 

Amer  Steel  Found  trrects 

Uo    pref  tr  rects 

American  Sugar  Relinmi; 

Do    pref 

American  Tcleph  "&  Te'leK 
American  Tobac  (new) .  pf 
American  Woolen 

Do  pruf rirr 

(f  AnacondaCopper  J-'(7rS26 
(JBatopllasMlnlnK  Par  $20 
IJrooklyn  Union  Gas. 
AJrunswIck  Dock&C  Imp 
Butterick  Co 


Rarujt  Since  Jan.  1  1908 
On    baAs    ol    im-s/iare    lots 


900 
250 


2i 
5.11U 


1.000 
710 
10. 

1.36 

""i.3» 
15(1 
inn 
lOi 


5,950 
510 

6.750 
460 
420 
10(1 
890 


510 

125 

400 

100 

200 

3.540 

2.365 

2.710 

420 

900 


♦21 

66 
*70 
♦46 

♦9 

♦  21 
243s 
93I4 

♦S8I2 

38 
IO3I4 

3?,U 

♦  22I4 
♦98 

♦  48 
♦245 

55 

53I" 

743, 


22 

66 

85 

48 

12 

29 

241" 

9378 

61 

38I4 
1033s 

34 

23 
100 

53 
300 

55 

5384 

77 


950 
620 


200 


750 

800 

100 

82.970 

11,433 

6,600 

300 

200 

100 


706 
6,685 


t Central  Leather 
•*     Do   pref II" 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  1  ron 
Consolidated  (;as  (N  Y) 
Corn  Products  Refining. 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mining  &  .Smelt'g 

Do    pre! 

Federal  Sugar  Rel    ol  N  'v 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

Int  Harvester  stli  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int   Mer  Marine  stk  tr  ctfs 

Do     pref 

International  Paper 

Do    pret 

Internat  Steam  Pump 

Uo    pret 

Mackay  Companies 

Do    iiref 

National  Biscuit.. 
Do    pret 
Nat  Enamei'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  510 
New  York  Air  Brake. _ 
North  American  Co.  new 

pacific  Mail 

*-  eopie's  (J  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do    pret 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheflleld  Steel&Irn 

"?     Do    pref 

ifrenne";seeCopper  Par$25 
Texas  Pacltic  Land  Trust 

Union  Bag  &  Paper 
Do    pref. 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Relining 

Do    pret 

United  States  Rubber... 

Do    1st  pret 

Do    2d  pret 

United  States  Steel 

Do    pref 

rlUtah  Copper Par  SIO 

Virginia-Carolina  Chem.. 

Do    pref 

Vlrelnla  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 
DO   1st  pref 


Lowest 


Hujfiest 


13  Mch  3 
5  .Mch  14 
4l2  Mch   7 

luig  Apr  16 
I.     Feb  2? 

I312  Feb  2c 

33     Feb  n, 


164     Jan    I 

5  Mch  G 
14  Mch  6 
451s  Feb  It) 
13  Jan  i 
781"  Jan     -i 

yl2  Feb  10 
65    Jan  2a 

4  Feb  20 
44  Jan  H 
•.iju  Feb  13 
MI4  Mch  4 
2434  Feb  19 
§80  Jan  16 
§17(1     Feb  26 

378  Jan     8 

284  Feb  2(i 
1:^12  Mch  4 
121"  Feb    (< 

6  Mch  6 
17  Mch  6 
313s  Feb  26 
85I2  Jan    3 

3  Mch  2 
21  Jan  13 
70  Jan  17 
66I2  Feb  J  7 
S734  Feb  20 

200     Apr  30 

bO     Mch  23 

4I2  Feb  IS 

273s  Feb  1 

0884  Jan    2 

105     Feb  18 

101  Jan  6 
72i2Jan  2 
15I2  Feb  17 
7SI4  Feb  19 

$2712  Feb  19 
S2I2  Jan  23 

xHO  Feb  21 
(>    Jan    ;-. 

§10  Feb  7 
151"  Feb  10 
7.684  Jan  2 
155s  Feb  11 
1434  Mch  6 
96  Jan  3 
108.;  Feb  10 
6b  J  an  2 
17I4  Feb  19 
SO     Apr2S 

59  leb  10 
(:4i2  J'neis 
7.il"  Feb    3 

111"  Jan  1 
7884  Jan  U 
52  J  lie  11 
1,9     J  'ne  1 1 

7  Mch  11 
Feb  25 
Apr  1 
Jan  2 
Jan  2 
Jan  10 
Feb  25 

697s  Feb  26 

68  Jan    o 

102  J  an  2 
71"  Feb  14 

§70  Feb  25 
36  Feb  10 
87l2Jan  I. 
S5     J'nc27 

60  Jan  2 
4218  Mch  6 
24  Apr  20 
SO    Jan    -J 

81"  Mch  17 
3612  Feb  14 
17I4  Feb  10 

69  Jan    3 
147    Jan    i 

2a3j  Feb  s 
75  Jan  29 
1484  Feb  n 
03  J'neig 
36  Jan  2 
87I2  Jan  i 
$251;.  Feb  17 
45     Feb  11 

4  Feb  21 
447s  Jan  0 
171"  Feb  20 
5638  Jan     2 

70  Feb  IS 
36I4  Feb    5 

4  Feb  21 
16  Feb  1(1 
1734  Feb  10 
70  Feb  19 
42  Feb  21 
2534  Jan  2 
87i2Jan  2 
G20  Jan  ; 
16  Feb  27 
Jan  'J 
Jan  7 
Feb  l3i 
Feb  19 
Mch  11 
Mch  24 


29  Mav2;: 
16  Mayls 
IOI4  May22 
201"  Mav2(J 
I3I4  MaN21' 
I9I2  Mayl!) 
•iSi2  Jan  20 


10 
8 
52 
13 
65 
52 


§)S5  Jan  is 
117s  J'ly  ;: 
;  538  J'ly  1 
tW"4  Mayli) 
247s  J'neiH 
87  J  'ac  1 
247s  Apr 
78  Apr  23 
SUJan  29 
67  J'neK 
3S3s  May  19 
9Sl2  J'nel2 
345s  Jan  1-) 

§82     Alchl-l 

§224     Mavll 

yl"  Apr  14 

■;l2  Apr  14 

20I2  May  11 

2912  May2s 

12     Mayl4 

26I2  Mayl4 

5258  May  7 

I03I2  Mayli 
084  Mch  27 
341"  Meh27 
82 14  May  19 
79I4  Jan  15 

IOII4  J'ly    3 

200     Apr  30 

96     Apr  30 

7I2  J'nesu 

373j  J'uel7 

13218  MaylS 

125I4  MaylS 

12u  Apr  24 
9212  May  11 
24  .Mayli. 
9018  MayL- 

J4!ji4  Mavl9 
S6     Alch  20 

112  J'ue24 
II84  May  14 

§25  Jan  16 
-7i2  Mayll 
y53s  J'ue  u 
3IS4  May-U 
24  Mayli 
xV2i)  May2l 
ISI4  May  13 
73 14  iVIayl.^ 
3784  Mayr. 
80  Apr  30 
77I2  J'ncl,> 
6.^12  'J  'lie2: 
yS  " J 'at  11 

142     Mayl. 

lO-.i;  J'neil 
54     J  lie  13 

103%  J'ly    c 

9      Mayll 

2384  May  7 

I214  Jan  IS 

05     Jan  It 


Ranve  Jot  Previous 
Year  (1007) 


Lowest 


26 
78 
66 
6734 
SS 
116 
11 


18/ 

43 

§250 

41 

38 

5S 


ii'cli2o 

J'ly  3 

Ma.vly 
MayK 
MayU 
Apr  2k 
Mayl4 
5 BO  J  an  IS 
685s  May2{l 
10084  Mayls 
S9's  Jan  20 
73I"  Apr  14 
64  Mayl4 
33I"  Mch2-: 
9:-i34  Maviy 
143s  May  19 
47I"  Mayiy 
31  May  6 
S6  Apr  28 
I6II2  Apr29 
393,s  ^f"vl,s 
951s  J'ly  1 
201s  MaylS 
74  Mch  16 
J  'ne    1 

J'ly   2 

iVIchSO 
Apr  24 
Apr  14 
May  4 
MaylS 
Mayl6 
Jan     6 


53 

98 
S4234 
60 
03s  . 

68 
29 
76 
90 


5258  May26 

131 1  Mavis 

333,s  MavB 

265s  Mavis 

95     Mayl9 

01I4  Jan  23 

3:)3i(  MaylS 

10384  Mavis 

S341-.  Mch27 

2.i84  Mayl4 

IOII4  J'ne29 

5'i     Mavis 

r-'60     Mch  30 

Oils  Mavl9 

68     Mch  26 

SO     Mch  30 


KlgNov 

0  Oct 

C  (Jet 

13  Oct 

8  Oct 

11  iNiOV 

2S  Oct 


>1.50 

Aiie 

Aug 

14 

Nov 

a41- 

40ct 

10 

Oct 

76 

Oct 

75 

4N0V 

75 

Mch 

3 

Oct 

34 

Nov 

24= 

sOct 

is 

Oct 

21 

Kov 

70 

Nov 

175 

Oct 

3 

Oct 

21 

"Nov 

10 

Oct 

SI 

sOct 

(i3 

sOct 

161 

20ct 

321 

4  Nov 

83 

Oct 

2l2J'ne 

17 

Nov 

60 

Oct 

68I4N0V 

SlSjOct 

150 

Oct 

§70 

Nov 

"wii^Jicc 

rl06 

Nov 

SS 

Oct 

60 

Oct 

11 

Oct 

68 

N  0  \ 

$2.51 

sOct 

*3 

Oct 

to 

Nov 

() 

Oct 

27 

Oct 

117 

sNov 

6S 

Nov 

14 

N  0  V 

14 

Dec 

74 

Oct 

8 

Oct 

46 

Oct 

25  Dec 

60  Oct 

4;  Oct 

42  Feb 

76  Feb 
89l"Oct 

60  Oct 


4l"Oct 
10    Nov 

7I2N0V 
51    Nov 

8  Oct 
50  Oct 
40  Oct 
50  Oct 
5Sl"Oct 
90    Nov 

61s  Nov 
§75  Sep 
33  Nov 
SO  Oct 
S5  Dec 
471"Dec 
37  Nov 
19  Nov 
70l4Oct 

I  Nov 
37  Nov 
153sNov 
64  Nov 
I35I4N0V 
21i20ct 
72  Nov 
12    Oct 

50:2Oct 

2b    Oct 
80    Oct 

S17  Oct 
42  Dec 
4  Oct 
3y34Nov 
17  Oct 
49  Nov 
70  Nov 
3ti  Nov 
61"Nov 
lSi4Dec 
I3I2N0V 
62  Oct 
3y  Nov 
2l7sOct 
79I8N0V 

S13  Oct 
1238NOV 
75    Nov 

31  Oct 
250    May 

64    Dec 

32  Nov 
60     Dec 


H  Ujhesi 

38I2  Jan 
31)12  Jan 
I684  Jan 
3734  Jan 
213|  Jan 
2578  Jan. 
ill"  Jan 

,330  J'n-: 
lO's  Jan 
433]  Jan 

121's  Jan 
25-iii  Jan 
95  Feb 
23I2  Jan 
SO  Jan 
7i2  Apr 
tOl"  Apr 
45I4  Jan 

103  Jan 
3612  J'ly 
yo     Jan 

247  Jan 
SI4  Jan 
GI4  Jan 
3012  Jan 
88  Jan 
19I4  • 
36 
7584 

IIII2 

^71"  Apr 

40  "  Feb 

9318  J  an 

rl56     Jan 

11738  Jan 

206     Jan 

102     J'ue 


Jan 

Jan 

Feb 

I  Jan 


ia7lz  Feb 
131  Jan 
133     Jan 

y834  Jan 

3(ji2  Jan 

1027s  Jan 

30284  Feb 

>.Uis  Ma.v 

125     May 

14ij  Jan 

4yis  Jan 

40     Feb 

102      Feb 

6778  Jan 

2S8s  Api- 

140I4  Mch 

2484  Jan 

SS     Jan 

7S     Feb 

lts3     Jan 

97     Jan 

1)21"  J  ut? 

100  "  May 

163     Jaa 

152     Feb 


Sis  J  lie 
24  Apr 
I8I2  Jan 
SI  Feb 
41  Jan 
81  Jan 
75)4  Jan 
71  Jan 
86I4  Jan 

1178s  Men 
lS3g  Jan 
S7  Feb 
7t)i4  Jan 

103     Jan 

S20-«4  Apr 

14112  Jan 
89?4  Jau 
41I2  Jan 
ysBj  Jan 
16^8  Jaii 
eosg  Jan 
57  Jan 
yy78  Jan 

ISlig  Jan 
571^  Jan 
yyi"  Feb 
41  "  Jan 

100     Jau 

7734  Jan 

,107     Jan 

SS3I2  -Mch 
85  Jan 
8i8  Jan 
61  Jan 
49I2  Jan 
89     Jan 

117  Jan 
yOl2  Jan 
3OI4  Jan 
6S  Jan 
521"  Feb 

lOy's  Jan 
781s  Jan 
.soas  Jan 

10734  Jan 

$391"  iMeh 
3938  Jan 

108  Jan 
y7     Jan 

300  Jne 
85     Jan 

154     Jan 

160      Mav 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Union  Kxrl, 
TJ  S  Exch  11 . 
■Wash  H'tsT 
West  Side  r 
Yorkvltle  11 

Brooklyn 
Borousrh   T- 
Br03d\7;.7  1 

Flmt 

Home  BkU. 
Manufac'rs' 
Mechftr'r 


Bid 

Ask 

175 

185 

230 

...  - 

600 

400 

425 

120 

)50 

400 

425 

T2i:o 

100 

.. 

390 

425 

240 

250 

Banks 

Bid 

Ask 

DTooklvn 

Uontauk  -. 

.\assiiu 

Nat  Clty.-- 
NorthSlflt-l! 
Prosp'ctPkT 
Temiln'-I  1]_ 

130 
240 
275 
320 
155 

■Ho ' 

300 
340 
165 
130 

Trust  Go's 

N  Y  City 
A.stor 

Ban'ier.^'  T 

290 

440 

4"6"o' " 

Trust  Co's 
N  Y  City 
liowTg  Gr'i 
B'way  Tr-. 
(^.arnegle  .  _ 
Central  Tr. 
(Columbia  .. 
(commercial 
Com 'wealth 

Empire    

Eqult'ble  Ti 
Farm  Lo&T 
Fidelity 


Bid 

Ask 

315 

12.S 

tl62l2 

T165 

1500 

210 

220 

150 

160 

85 

340 

365 

375 

1050 

1109 

100 



Trust  Co's 

Fifth  Av  T: 

Fulton 

Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knlckerb'k: 
Law  T  I&Ti 
Lincoln  Tr. 
Manhattan - 
.Mercantile  . 
Metropol'tii 
Morton  Tr. 
Mutual 


Bid 

Ask 

415 

240 



410 

_ 

225 

125 

150 

310 

. 

200 

1921- 



359 

4"00 

750 

800 

490 

400 

420 

95 

105 

Trust  Co's 

Mut  A.irnci: 
NY  Llfe&Tr 
N  Y  Trust. 
St;indard  Ti 
TUleGu&Tr 
■Pr  Co  of  An 
Union  Trust 
US  Mtg  &Ti 
UnitSt.-ites. 
VanN'd'nTr 
Washington 
Westchestei 
Wind.sor    _. 


Bid 

Ask 

16(1 

170 

luOO 



490 

510 

325 

375 

245 

255 

1100 

1200 

325 

350 

1080 

1110 

._ 

305 

400 



135 

146 

130 

150 

Trust  Co's 
lirook.yn 
iJrobklyn  Ti 
Citizens'  .. 
Flatbush  .. 
Franklin  .. 
Hamilton  .- 

Home 

Kings  Co  .. 
Lafayette.. 
Isl  L  &  T; 

Nassau 

People's 

WlUlamibir 


Bid 

390 
125 
240 
175 
260 
SO 
435 
100 
240 
100 
260 
100 


400 

26o"' 
195 
275 
90 
455 

2"60" 

176 

2S0 


•  Bid   «n'l  ask«d  prices;  no  sales  on  this  day.    §  Less  than  100  saare^.    I  Pii-rlgtits.   6  New  stock,   c  Ex-div.  aul  rl>:iits.   J  .V.)«r  quoted  dollars  par  itiare 
\  Sale  at  3tock  Exchange  or  at  auction  this  week,     ji  Trust  Co.  certLlcates    11  ,?anks  marked  with  a  paragraph  CU)  are  State  banks. 


ITew  York  Stock  Exohaac^e— Bond  Record,  Friday,  Weekly  and  Yearly 


0«!t;|Il'YIM.      !.(ij    '.J      !'\i;l'> 


I  BtlNDsS 

M.  Y.  STOCK  KXCHANQK 
Week  Knijino  July  3 


i^.  !«,  ,;ovfriiiiitiiii 
U  S  2s  cousul  regi8t«rea.rtl93(; 

U  S  Ms  cuusoL  coupou U1931I 

U  S  OS  repiswroa /cli»U 

U  S  OS  coupon /il'Jlb 

U  S  3s  rei;  small  bo;i<l3..fcl'Jlf" 
U  S  3s  oou  8ui;Ul  bouils../ciyi.^ 

U  S  4s  ro'^lslereil 1^-'' 

U  S  48c<jupon ly-^' 

fS  S  Pan  Can  10-30  yr  28./clw3i. 

Koii-ian   t;overniiJCiit 

|nn>enal  Japanese  Uovernmj 

i  falorlmg  lOan  l^js I'J'i.' 

I       _a  M-iies  4'ijs 1'>'25 

I    Sterling  loau  4s 1931 

Itepuuoi  c;nba  53  exlen  aebl.. 
V   s  oi   -Mexico  »  :  j;  is  ol  ISiM' 

Goul  43  ot  iyo4 iyr>4 


I 

■   gtate  and  City  fseciirities 

iLlauama  cuii'  Luuil  4s l--'-' 

Oisl  ol  (..'ol uiii bi»  3'65s l'J-4 

tjOUlSUIIWl  ll'.'W  cousol  48..iyi4 
Kew  York  City— 

>'ew  iS-S -957 

Nuw  4^8 lyi"" 

4'-.;"t)  Cori:orate  Stock  ..195  i 

4  '•;"(■  assossiut  bon  IS 1917 

Kew  YorK  btatc— HiKliway 

luipiovem  148  (recta).. 1958 
Noriu  Carolina  eousol  48.19itJ 

be 192i' 

6o  CaroUnii  4  48  "20-40 193.: 

L'enu  new  sc:Ueri;eiJl  38.. 191; 

Virginia  tunu  aeui  ■j-.i8...iy9i 

t>8  iloteirea  Brown  liros  cits. 

KaiU-om. 

Alabama  Cent    Hee  So  Ky 
la  ba  .^1 1>  ii  i^ee  At  Coast  Iilnc 
Albany  ifc  tsusu    i>ee  Del  <k  Hud 
Mieiriieuy  V.Uley  iScel'piiu  UK 
AUet;  dfc  West     nee  Bull  14  &  I' 

A.nn  Arbor  1st  ir  43 /il99c 

AtCli  1  Jfc  &  it — oiun  K  48. 1U9,'' 

Kettislereii }"'■" 

AilJustuieL;i  g  4s. ...... '(.1995 

Keiiistereii /iiyy5 

t-tauiDeil /tiyyo 

Conv  g  4s 1955 

10-year  conv  g  58 1917 

l>aoeLjiur<-,s  48  Series  (jl.l9o;- 

Series  H 191u 

fcenes  1 1911 

Series  K 1913 

East  Okla  i>\v  1st  g  48..192S 

fttl  Knox  &  N     neo  L.&  :S 

Atlautic  Coast  1st  «  4s-/ili>5L' 

Cliarles  &  s>av  Isi  i(  78..193'j 

Sar  i'db  W  Isl  golU  6s. .1931 

i St  gold  S>8 1934 

AlaMldlstgu  gold  5s. .192b 
Bruustfc  W  Ist  gu  t;  4s  ..  193? 

L  >&  .N  coll  a  48 ol9o'J 

SUSp  Ucatfeiji  gug4s  ..191.- 
A.liaulic  <fc  Danv  ,'iee  SouUi  It^ 
Austin  iSs  J>l  W  6ce.sou  Faciiic 
ri>ali  <&  Oliio  prior  1  g  3  "-is.iy 

ID    Uegistereil ftl9'J5 

Gold  4s .'tl'Jls 

Ke^istered /tl94.'; 

Pitts  J  line  Isi  gold  tis. ..  19'i; 
p  J  un  &  il  Oiv  l8t  g  3>asl9-25 
P  L.  E  dc  W  Va  Sys  ret  481941 
Soutliw  Liiv  Isl  g3'-23...i925 

Begialered /tiy25 

Mouou  Hlv  Ist  gu  g  53..lyli 
Cen  Uhio  R  lat  cgl 'tis. .1931 
CI  lior  <fc  W  con  1st  g  63  1933 
OlllO  HlTer  KK  1st  K  5S.193U 

ijeneral  gold  5s 1937 

Pitts  Clev  &  'lot  lat  g  (is  192'.' 
Pitts  &  West  Ist  g  48. ..1917 
I  Stat  l8l  Ky  Ist  gu  g  4  "28  194;; 
Bat  Creek  do  s  Ace  .Mich  Cf  ut 
Ueeoli  Creek    J^ee  2<  Y  C  &  11 
Belley  &  Car    nee  Illinois  Cen  1 
Bklyu  <)>  Mont?uk    nee  Lioug  i 
Bruns  <&  West  nee  Atl  Coast  1. 
Buttalo  r^  \'  <fc  Krie    nee  i-rie 
Biittalo  K  &  P  gen  g  03.. .1937 

Consol  4SiS 195^ 

All<fc  West  l8tg  48  gu..i99b 

.  C1&  JlaU  Ist  gu  g5s 1943 

1   Koch  &  PltU  ist  g  6s. ..1921 

I      Uonsol  l8t  g  6s iy2_ 

Bufialo  <fe  SoulUwesti  nee  Krit 
Butt  <&  Susy  Is:  ret  ;r  4s.rfl951 
Bur  C  K  &  i^'    :-.ce  C  B.  la:  e 

Clan  So  Ist  est  bi 1913 
JUa  53 1913 

Bsgistered..... 19l;j 

Ccrb  <fc  SliawTi    nee  111  Cent 
Carolina  Cent   <se«Seab  Air  L 
Cartilage  &  Ad    nee  N  Y  C  &  11 
Cod  K  la  D'  <fc  i^    nee  B  c  it  &  .\ 
Cen  Brancii  Ky    nee  .Mo  Pac 
Cent  o£  Ga  KK  ist  g  5s. .2)1945 

i   Cousol  gold  58 .....1945 

Keglstoreci 1945 

1st  prel  income  g  58 ^1945 

Stamped 

2u  prei  lucome  g  03 pl945 

2(1  pret  income  g  Ss  stamptd 


(J-J 
(J-J 
v^-1'- 

(JF 
QN 


FA 
J- J 
JJ 

M-S 
(<■.) 
J-D 

tv 

J.J 
FA 
J-J 

.\I-N 
.\1-N 
M-N 

M-S 
J-J 
A-0 
J-J 
J-J 
J-J 


fruie 
Iridav 
Juli,  3 


Ask 
105 


104 

iOl      

UK)      lOUJj 
lOOU  10 1'.. 


1(H)  S, 

121  \  12-.'>^ 
122^123x 


1    89 
J    79 14 

no4 

♦  97 'h 

9.. 
'i<«'    «■ 

95 


Sale: 
Salt 
saio 
Sale 

•Jail.' 


95 

107  \ 
101 '^ 

♦ioi'i-j . 


Salf 

104H, 

lOS^. 


10'J\  Sale 
97     

ilo     

103      

92 

9J     """. 


3a 


Q-J 

AC 
.No\ 
.N"o\ 
M-N 
Ji) 
J-U 
F-A 
f-A 
FA 
FA 
.VI  S 

M-S 
JJ 

A-U 
A-O 
MN 
J-J 

M-N 
J     J 


J-J 

H-i 
A-(J 
^•J 
J  J 
.M-N 
.\I-N 
J-J 

n 

M-S 
A-O 
J-L> 
A-O 
A-O 
J-J 
J-1) 


M-S 
M-N 

A-(.y 
J-J 

F-A 
J-D 

J-J 

J-J 

.VI- S 
.»1-S 


F-A 
.\1-N 
ii-fj 
Oct 


«  yii 

"b'ti 

91 

100 


..    SOk 
Sale 

a, 

'4  balk 

'i'bT'v 
Sale 
bale 


Weeii'a 
Kange  or 
La  ft  Sale 


103  <!  J'ue'O;:- 

104  I'll 
lui  I4  >[ar'l.'^ 
iOl-'8iliiy'ii8 
107  j'lie'ui 
101  ^  Feb'OK 
!20'-2Mar"Ot- 
l-i2'pJ'I10'US 
i03^»Mar'Ut' 


8  b', 
7!^l8 
lt,'3-'< 
99I4 
92 


89  >t 

«.!', 

,S1>., 
104 
99', 

yi 


ce6  0  71  tUe  L 

in  Mar'02 
117i2J'oo'Oi 
1051^  Deo '04 

107!^  1063b 
1(I4*(      104  K 

iOsSi  loss 
i04     J'ue'Ot 


1093*  109^ 
iu0i4  Apr '07 
12ti  Mar'07 
120  Mai'Ol 
ye  Muy'Ot 
92     J'ne'U^ 

3S        as 


(?OizJ'iie'0^|.. 
97^4        93  Vie 


0  o 
^5  y. 


A*c 


lll« 
10 


1. 


90' 


90 


98 
91  H. 


91 
I'.O 

122  4, 

lOli      

100  H: 


bo 


98 


Sale 

.     9i 

99 

.     97 


bl      «o 

90^1     92 
b8        bb>< 


101 

9rf 

10(j 

ill 
10-! 

107 
92 


1121.^ 


108  . 
lOL  . 
V'lJ  . 
102  . 
117'a. 
11" 


I  ( "4  , 


963.1  J'ne'ut 

bsi4     8y 

60  Apr '07 
b6'j  »7  S 
90  91 

9915  100 
9S»8M»J'0'< 
90  -V  i^lai'Ob 
98112  Nov'O-. 
94  Kov'Ol. 
«73s       97  S 

9014       91', 

12'3»8  j'ne'oc 
iii-^i  Jan  '04 
14^-N'.>'.'05 
9  9 '•J  Mai'ut) 
80'.^  J'ue'iit 
94     J'ly'07 


90 

98'b 

95 

b3 
901-^ 

88*4 
89 

llt5'6 

109 

10934 

ilO 

100^4 

iiy^i 

88', 
luo 


*  o  * 

Api  'o; 

98-, 
May'Ot 
v>ci.  'Ol 
J'ne'tib 
J'ne'Ub 

by 
Oct  'Oh 
Feb'u 
AJil  '05 
J'ue'07 
J'ue'ob 
ilay'Ob 
iVlai'0-1 
Oct  'o7 
Hov'Ol 


103  ij  104  ■■; 
;  04      104  •> 

10  1  I4IOI  '., 

lol     I02 
101  ^ioi"'.; 

1  !8'-il2-J'4 

12034  i-;;i... 

103 '»  103 '■. 


P5       91 

83^8    8U36 
75        8  1 1.; 
100 '4  104 

96      yji.. 

9015    04'-. 

ol  $5  to  £, 


litinge 

Since 

January  1 


i05'8in 
101',  lom. 

105      110 
102      104  "v 

109      10934 


94  96 
90  92 
:i2'a    43 


784    h\\ 
95 'e  101 1.^ 
'ib^  100 
83        b9 

S-i'*^  "89 "' 
8.J34  933, 
94'4l03 


96 '2    96  "v 


95 '4    97 '•J 
80       93 


74        83 


13 


Oct 


*   SSIt,    87 

107»-i 

102^4 


ncss 

105     105'4 


71 

73 

45'i2 

46''j 


llOViApr'08 
luls  Mar'os 
93  Uec'o7 
103  103 
1  I5I4  Apr '08 
lis     J'ue-08 

91     Feb'Ot 

1071,     111 
103  "u     103  i.^ 
IUO'4  Ala) '07 


112  May'OV 

10434       \Mo\ 

il3  Apr'tM 

71  J'ne'oa 

71  May '08 

45  4r 

46  MuN'OS 


93 


16 


90        P4 

89^1  Uu 
96 S  lOJ 
95        90'-j 

83"  "83" 

87        i'2'-. 
83^4    8934 


110      110 

10934  ioi;34 


108      110k 

10141011- 


103      103 
114      II5I4 
117      113 

91       91 

10718111 
98  ■«  103'i 


X.  Y.  STOCK  KXCHANGE 

Wkkk  ending  July  3 


112     112 

97 '4  107 


55  73 

65  714 

45  50 

44  50 


Ctntol  GaV.il— (Con) 

3(1  pret  incoino  g  OS jilO!' 

3d  pref  income  g  5s  slaiiipo  . 
('Uatt  luv  piu  iiion  1;  4s. 1951 
»UaC  Sc  Nor  l)iv  1st  g  58.1940 

jMid  Ua<fc  AU  Uiv  58 1947 

.Mobile  Uiv  Ist  g  5a 1941; 

.5eu  K  U  i&  B  ot  Ga  col  g  03  1937 
Oeiit  01  In  J  gen'l  gold  58.1987 

Uegistered yi,19s7 

Am  i3()ck  <fc  Imp  gu  58.. 1921 
Le  &  Hud  H  gen  gu  g  5s  1920 
Leh  &  WUks  B  Coal  5s. .1912 

Con  exl  guar  i^» ylOlo 

HY  &  Long  Br  gen  g  48  1941 

Cent  raoilic     nee  So  Pacilic  Co 

1,'ontVennont  Ist  gu  94s.erJ20 

hns  <fc  Sav    nee  Atl  Coast  Line 

1  cs  <fe  Ohio  g  68  ser  A../iiyo> 

ij.old6s alOll 

1st  consol  g  5a 1939 

Kegistereil 193 

General  gold  4  "28 199 

Keglsterei! 199 

Craig  Valley  Ist  g  5s 1940 

K  ab  A  l>iv  1st  con  g  48..  1989 

2d  cousol  g4s lys'.i 

Warm  Spr  Val  Ist  g  5a. .1941 

Greenbrier  liy  Islgu  g  Is  '40 

Clue  <fc  Alt  KK  ret  g  3s.. .194', 

HaUway  1st  lien  3'28...1950 

iiegi.sier(Hl 19oi 

i:;iiio  Burl&ti— UenvU4a  192'. 

General  4s 1958 

llliuoia  lJiv3'2S 1941' 

KegiBtered 194y 

Gold  4s 1949 

Iowa  l)iv  siuK  lund  58..191'J 

Sinkinglund4M 1919 

Kebraaka  KxUJiisioii  4a.  1927 

Kegislereil 1927 

Southwestorn  Ulv4s 1921 

Joint  bonds  nee  Great  JJortli 

iJeoeuture  5s 1913 

Han  &  St  J  OS  cousol  6a..  19 11 
CI11C&  ii.  lllreldB  imp  g  48  1955 

1st  consol  g  6s 1934 

General  consol  lat  os 1937 

Iteifistered 1937 

CliiC<fc  InuC  Ky  1st  58.19311 
ijlacago  <&  line     nee  Krie 
'Jhic  In  &  Loiusv  rei  6«...1947 

KetuucUng  golilos 1947 

Bouiav  -N  A  <fc  Cli  1st  68.19 It- 

OUicilil&St  l:'termg58   1914 

General  g  43  aeries  A..el9»9 

Kegiatered «1 989 

General  g  3  "^s  series  B.el989 
CluGifc  L.Sul>ivg5a....ly21 
Cliic  <fc  Mo  Kiv  Div  58. ..192b 

Chic  &  Pac  Dlv  6a 191(' 

Clncfc  P  W  1st  g  5s 1921 

L>ak  cfc  Gt  So  g  53 1910 

Far  lii  Sou  assu  g  6a 1924 

ilaat  di  I)  Div  l8t78 1910 

lst5« 1910 

1  &  U  lixteu  ist  7s 190 

Lacrosse  <fc  U  1st  5s 1919 

.Niineral  PointDiv  58 1910 

.:,o  Wjua  j:.iv  1st  6s 1910 

.-i.Uthv,  est  Uiv  ist  O.s 1909 

V- 18  iSi  JUluu  Uiv  g  5s 1921 

JJ  il  <fc  Xo  Ist  il  It  6a 1910 

iatconsol  6a 1913 

JhicJa  North w  cons  73 1015 

i!,iten8;on   43 1886-iy20 

Uegisiereu lbS6-192b 

General  golu  3  "is 1987 

K6gi8t»;red 2>1987 

Suikiug  tuud  68. ..1879-1929 

Itegietered Jb79-1929 

Sinking  tuud  os... 1879-1929 

Kegislered itt79-192y 

Debenture  os 1909 

Kegiblered 1909 

Debenture  5s 1921 

Kegislered 1921 

Siukuig  tuud  deb  58 1933 

Kegislered 193o 

North  illinom  lat  os 1910 

Utt  C  y  &  St  Paul  ist  5s  1909 

AlU  LSifc  West  l8t  gOa  1921 

lixt  <fc  Imp  a  luud  g  oa  1929 

Ashland  Div  let  g  68. .1925 

ilich  Div  l8tg68 1924 

lucouiea 1911 

;iuC  itock  l8l  »S«  Fao  6s.  ..1917 

it>.'^. stereo 1917 

Geufeial  tfold  4s 198» 

jtiigiHtereil 198s 

Relunding  g  48 ..1934 

Coil  trust  seriestl  48  ..  loio 

J   48 1912 

M  .3 1915 

N  4s 191 

O  4s 191 

V  48 191b 

Chic  K  1  &  Pac  KK  43. .2002 

Kegiatereit 2002 

Coll  trust  gold  5rt 1913 

Bur  Ced  K  &  Northern 
Con  let<fecol  trg  5s. ..1934 

Kegistsrod 1934 

CKIF&N  Wl8tgu5a-1921 
m  ck  St  L,  l3t  iru  a  7a. .1927 


Jiridai/ 
July  3 


Weelc'3  |"2  -^ 
Range  or  |  §  -^ 
l.asL  nale    a;< 


Hid 


iJct 

j-l> 
J-J 
J-J 
J-J 

J-J 

Q-J 
J-J 
J-J 

M-N 
(J-M 
M-4B 

Q-F 

A-O 
A-O 
IVI-N 
.VI- N 
.VI- S 
IVI-S 
J-J 
J-J 
J-J 
f»1-  s 
.\I-M 
A-O 
J-J 
J-J 
F-A 
M-S 
.1  -J 
J-J 
J.J 
A-O 
A-O 
M-N 
iVI-N 
M-S 


As/c 

"38  4 


99  4  . 

i06  4  '. 
93 
121 
119 '4 

iU(i'4 

100 

98 
9  9 '4 
97 


121 

121  "8 


Lote        JJigh. 

363^.T'ne'n8 
37  May'08 
89-''8  Fcb'ut 
104'^8J'-"e'08 
115  JSov'05 
105  Dec '07 
100  J'ne'08 
l-il4  124\ 
L2i  J'ne'oS 
109     J'ne'uS 


103 

li2 


loo  4  sale 

■ 99': 

97  "a 

96        9/ 

96 

100      

'    93      

V-!'4 

64  '4  Salt 


10038 

97'8  sale 
88     sale 

99      iiAJ'' 

104  "b 

9o4 

9734    .... 

96      

9334 


98     Apr 'Ob 

99'»     yy* 


88     May'07 


101 
103 
112 


Mo 


11 


M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
j-i) 

J-D 
q-f 
F-A 
F-A 
.M-N 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 

,vl-^" 

vl-N 

rt/l-S 
,»l-S 
.VI-1> 
F-A 
iVl-S 

J-J 

M-M 
J-J 
J-J 
J-J 
J-J 
A-O 
Wl-iS 
M-N 
M-K 
M-N 

.Vl-K 
.M-N 
.M  N 
.U-S 

A-O 
A-O 
A-O 
J-D 


IOOI4 

loo's 

82  a2 
121  131 
112 '<, 

104"  '.'.'.'... 

124     Sale 
10138 

10:.  -4 

10J-''8 

100.'4 


bV 

10736     .    _. 

l09'4ll2-». 
lOi"., 

i'.'b      112 
1034 

ii7"8:;::: 

i02  4 

99  "n  .   .   . 


I0.J 

9  9 '4 

1.JJ. 

iui^S    . 

103-, 

iOo-4 

1 1  7      Salt 
UO'4 


89 

11141J2'4 


lob  '1  lot)  i.^ 


109^4 

109 

101-^4 

101'4       .... 

118^8 

H2'8ll3', 
122      .     ... 

1191*    

J  00     105 
1 1234  llb3 

11134 

3o     sal^ 

91 -i 

85  '4  Sale 

'.'.'.'.'.'."di 


62.'4  Sal'^ 
64  4  Sale 


106 

i'oT 


J'ne'08 
JMay'Ob 
112 
10l4Dec'07 
1004     101 

104  May'06 
J12      Feb '06 

98  4  J'ne'ub 
9  J  4  May '08 
113^4  1'  ou'05 
993,  Feb'oii 
72I4  J'ne'ob 

64^4  t31'« 
MOigMay'Oo 

loO  100^4 

y738  9/'t 
b8  89  4 

b634  J'ue'Ot 

li  0         10l>, 

105  4  1^>5  4 
98  98  4 
98  4        ybi.. 

10l4May'0b 
90     Oct  'u7 

101 's     101^4 

104'uApr'0; 

92     Apr'o7 

116  Dec '07 
112  >«  1124 
1  IS  4  Fob 'Ob 
i09  >,  Jan  '06 

.24  124 
its  Oct  'u'l 
10u34  .Mai'O,'^ 
l(j-,iaMay'up 
1U2  J'Uc'bt 
104  4  Oct  '00 
89  4  J'lie'Ob 
llo'-4  Oct  'Uo 
1113^  May'Oe 
104  !.>  May'Ub 
111'-]  1114 
104.->8  Apr'ub 
13i  -tiJ'iy'o: 
10'.:  4  Jan  'Ob 
lul'4  Apr'ut 
lb2  4  Api  '06 
KjbsJ^lay'ob 
lOO.'a  :reb'08 
104-''8  J'ue'ob 
l()3i„.Uay'Uir 

10  J '-2    I094 

i05'b  Apr'o; 

li;S'4  Jan'ue 

117  J.i7 
y9     J'ne'O- 
y8  4  Apr 'OS 
91.>4  J  iie'Of 
ao      i.''eij'u7 

1  li4MayUb 
I084  Jan  o^ 
10.-5  4  J'ne'ub 
iVi  Xov'u? 
10034  J'ne'08 
IUOI4  J'ue'Ub 
1U5  i^eO'Os 
103  J'ue'07 
1U9  May'08 
109  109 

10134  May'0^ 

11S.>4  Apr'Ofc 
ill  Apc'Ob 
142  4FBb'l*-J 
12b  4  Feb '06 
109  Bep '03 
1124  112 
115     Apr'o; 

95  98 

96  'i  May'o8 
8434         65 

97  J'ly'04 
y2  4Nov'0ti 
90 '4  Jan '07 
93  Alay'04 
9934  F'eb'07 
84  Aug'07 
62  63 1^ 
6'^ '4  Jan  'Ob 
64  4        66  4 

llO'j  Mar'OS 
I '20  4  Mar '03 

111    i'\ov'oa 


351 
21 

5'i 
1 

10 
4 


Ja)w    JJir/tt, 
27        40 
27        404 
89  3s    b9  3^ 

1UU4  104 '8 


Ranae 

nince 

Janiiary  1 


92       loo 

117     124'a 
120^8  122 
107      109 


9  a        98 
984  loo 


1004  103 
102      iOS^ 
107  4  U'l  ^4 


wb     10134 


914    99 
89        92  4 


0734    78 
60        68 

97"  i'004 
97        98 
86        904 
b634     86''4 
y7i8lt>l34 

1U5  4106 
96        '-19  4 
9b4  10134 

10141014 


97 14  1034 
104 '6  loo's 


lu6411''i*a 
10934  1093.^ 
117>4l25 


lUO     1014 
103  4  106 
100     103 


85  ■«     90'»4 


ilo      lll-»4 
104      10434 

lu83(,1114 
104  >4  1064 

i'o'2  4iir2  4 

10138  101^4 


1063,  lob's 

10038  10034 

IOOI4  104  "-g 

101      1034 

108      1094 

105'*10o'» 

108^4  1084 

'.15381184 

99        '^■d 

984    9834 

90        9234 


196 
"l9 


10741114 
1084  1084 
108     109 

ibo^io-jii 
100 '4  1014 

105   105'fl 


108  4109 
107   109 
10134  10134 
10138  10138 
1I8   II.S34 
110   111 


112   1154 
115  115 
94  1004 
964  97 
834  88 


5334  69 
62  >4  62  "4 
594  7o 

106  111 


.  l.'«L;fc;i.l,.\iMi<>IJ.S    BO>i< — tAiiitiniied  n\\  ->exi    I'aue. 


I  Street  Kailway 

Brooklyn  Kap  Tr  g  5s 1945  A-O 

'    Ist  retund  conv  g  4s.  ..2002  J-J 

BkCitylstcou  53.1916.1941   J-J 

BkCJ  Co  <»;  Scon  gug  53.1941  M-X 

Bklyu  Un  El  Isti^  4-53. 195i.'  F-.i. 

Slanip-jd  nuar  4-.^s        1950  F-.\ 

Kings  Co  El  1st  g  4s 194',)  F-A 

Stamped  guar  4.S 1949  F-A 

Nassau  Klec  gu  g  4s .    .1951   j-J 
Conu  llyife  Dlsti6;ret:g443'51  J-J 

Stamped  !>Tiar  4  4s 1951   j-j 

Den  Con  'I'r  Co  1st  g  03. ..1933  A-O 
Det  Unlteil  1st  con  g  44s.l>.);i':  j  -  j 
Havana  Klec  cousol  g  53.1952  FA 

(Bter-Met  coll  4  4s 1956  A-O 

IntL-r  Jtap  T  3-yr  conv  63.1911  M  N 
InternacTrac  coil  tr  4s-  191;.  J-j 
Manila  Elec  1st  &  coll  53.1953  M- 


9^     Sale 
7 1 H  Sale 

104 1, , 

91 

100 

loo 


bO       

76       79>i. 

9534 

9534 

"C54 '.".;"" 

81       88 
67     Sale 

100'^  Salt. 

'   614    624 


99 
71 
lOJ 
93 '« 
i'9  4 
9.'S 
bl4 
so  34 

77  4 
O") 
94 
95 
794 
94 
6434 
100  Is 
62 
98 


99 

2 

73'. 

218 

Mayi;b 

J'ne'08 

9934 

31 

Apr 'Ob 

.... 

Iilay'08 

oO'f, 

10 

.May  08 



^!ar■o^ 

Mar'Ob 

.rue'OO 

Dec '07 

dan '08 

67'-. 

740 

l'J0  4 

343 

May'Ob 

.MiW'OiJ 



91  100 
65  4    76 

99 'fi  102 

92  4    9'/:^ 
934  IO1I4 

814    814 


77 
75 
95 
93  4 


824 
80 
95 
95 


94         94 

100     100  ■-, 
60        65 


Sitreet   itaiiway 

Met  St  Ky  gen  col  tr  g  53.1997 

ivef  g  4s 2002 

Bwayai;7UiAr  Isptcg5sl943 

CoUt  dth  Av  Istgu  g  58.1993 

Dex  AVifc  P  F  Istgu  g  53  1993 

Third  Ave  KK  con  gu  43  2000 

Cent,  Tr  Co  cortfs  .stmpd. .. 

Thud  Ave  Ky  Ist  g  58.-1937 

MolWS  El(Chic)lstg4s.l93S 

Mil  Kl  Ky  ,Sc  ]j  30-yr  g  53.1926 

.■OiiJii  St  liv  IsC  con  g  53.. 1919 

N  i^m  ny  &  \,t  ton  44s  ..193,". 

SI  J  03  Ky  Dt  11  ci  P  1st  g  OS  '37 

-^i  Paul  City  Cab  con  g  5s.  1937 

Underground  of  Lon  5s.. ^1908 

Union  Kl  (Chic)  1st  g  53. .1945 

United  SKs  San  Frsf  43.1327 

UnitPAi  Kys  St  Li  Ifrt  c  4s.l9o4 


FA 
A-O 
J-D 

.M-S 
.M-S 
J-J 

j'-j 

F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
AO 
fl-0 
J  -  • 


80 

9H 
95 

"o'i" 

6  ) 

102 

10134' 


48 
102 
973 
.    97 


107 


100 

70 


31  81 

50  J'ne'OS 
99  May'o; 
y7'6May't!S 
96  May'Ob 
52     J'ue'08 

5134  5)3, 

106  J'nir'08 
93  4.riy  '06 

1 109     J'ly'0(.i 

107  4Feb'06 
90  4  Sep  '06 

103 '4  Oct  'Oti 

110  4Nov'0b 

414  Apr '08 

101     May'08 

73'4  May'Ob 

82     J'ne'ob 


68 
40 
93 
95 
96 


85 
d(> 

lO'i 

99 
96 


49  4    63 

50  62 
101      106 


414    414 

100  ^8  101 
59        73»8 
76        85 


J^'iio  prloe  U'riday;  latest  price  tins  *e<bk.    aDuejaa     ttDuBApr     eUueMay    j'D^bj'ne    /tUuoj'ly     /cDua^ug     oiJUe  oot      yiJa3.^ov    a  Option  rf«l« 
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li',».MJ.-? 

k.  t.  stock  exchange 
Week  Endixq  July  3 


J-J 


J- 

J-1) 

J-J 


J-J 
J-J 
J-J 


J-D 
J-J 
J.J 

M-N 
il-N 

.a-s 
J-J 

.Vl-N 

J-J 
J-D 
J-lJ 
J-J 
J-J 
A-0 
yj 
A-0 
Vpi 


J  J 
F-A 
M-N 


Chie  Rock  i  <fe  P.ic— f  Con) 
Choc  Uk  <fc  li  ^en  g  os  .ol91! 

Consol  gold  5s ..195'- 

Keokite  OesAllstos 192;; 

kSiio  :^l  !_,  &  K  O    isec  lU  Cent 

Clilc  St  1,  <fc  Pitts     Aee  Peun  Co 

Chic  St  P  M  <fc  O  con  6s...l93(i 

Cons  68re<1acedto  aSiS.iyS'. 

CU  at  P  &  Alinn  istgbs  191 

Nor  Wisconsin  1st  6s...iy:-!ii 

St  P  &  S  City  1st  s  6s.  ..191 

Chic<fe  West  Indpeng  t)S9l9;S'J 

Consol  50-year  43 1952 

Chicd:  \V  iviicn  ^ee  PereMaiij 
CliOC  O  <fc  Ctlil  &«;;  C  K  I  &  P 
CUJ  il  &  1)  2d  gold  4'q3„.19;<; 
Ctn  U  <fc  1  Isl  gu  g  58. ..1941 
C  Find  &  Ft  W  )  "it  pu  4s  g.'Jo 
Gin  i  ifc  W  1st  era  g  4s. 19.%;^ 
Ind  Dec  &  W  1st  g  5s. ..1930 

iBlguargoid  oa 1935 

C  I  61  1.  do  C     tiee  C  C  C  c&  St  1 
CiB  S  (fc  C     tiee  C  C  C  St,  Li 
Olearneld  &  Mali    bee  B  K  <fc  I 
Clev  cm  C  &  St  1,  gen  g  4s  1993 

Cairo  DIT  Ist  gold  4s 193'. 

Cui  W  &  il  t)iv  1st  g  4s.  1991 
Bt  L  Div  1st  col  tr  g48..199ii 

Kegistered 199; 

Spr  <fc  Col  JJiv  let  g  43. .194' 
W  W  Val  Uiv  Ist  g  48.. .1941 
C  1  St  1j  &  C  consol  (5s..l92i 

iBl  gold  48 /C193C 

Ke'gl8t«red A193b 

Cin  8  &  CI  con  Ist  e  5a.  .192!:r 
CC  O  JS  1  COU8oi78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  63 .  J934 

KegTSterenU 1934 

Ina  Bl  &  W  1st  pret  48.1941' 
O  Ind  <fc  W  Ist  \>[  5s. ..(41934 
Peo  &  Kast  1st  con  48.. .1940 

Income  4b 1U9(j 

Cley  <fe  Marietta    aec  Peun  at. 
Clev  &  Pltt«    nee  Penu  Co 

Colilidlandlst  g  48 194^; 

Colorado  <fe  S<on  Ist  g4s... 1921 

EeHind<fe  ext4i-j8 1936 

Coluiu  <fc  t«reeuv    isn^  :io  Ry 
Col  eSl!  Hock  Val    See  Hook  Va, 
Col  <fe  Tol    bee  Hock  Val 
Col  Conn  &  Term    bee  N  <fc  "W 
Conn  <te  Pas  Hivs  Ist  g  48.1943 
Cuba  RK  l8t5U-yr  5  g....l952 
I  jaK  oc  (it  ISO    t>ee  (.J  M  &  St  1 
X-'aUas  &  Waco    beeU  ti&'l 
Del  lack  <fc  Western — 
Morris <fc  Kssex  l8t78...1914 

iBtconsol  guar  78 1916 

Registered... 191;/ 

letret  gug  Si^s 20tt(. 

N  Y  Lack  &  W  Ist  63.. .1921 

Construction  6s 1923 

Term  &  improve48 1923 

Warren  Istrelgn  g3'2S.2U0U 
Del  Ji5  Hud  1st  Pa  Div  78.1917 

Regi8tere<l 1917 

lO-yr  c<^)iiv  deb  48 1916 

1st  lieu  equip  g  4V)8 1922 

Alb  <fc  s>us  conv  'd^a I94ij 

Rous  Jc  saratoea  1st  7a.l92](Nl->J 
Del  Kiv  RR  Bridge   ieePaRK 
Denv  <fc  R  Gr  Ist  con  g  48.1930 

Consol  gold  4'2S 193t) 

Improvement  gold  58...192H 
Bio  Gr  June  Isl  gu  g58.193Si 

Bio  gr  So  1st  gold  43 1940 

Guaranteeil 194o 

EioGr  West  Ist  g  4s 1939 

Mge  and  col  trust  48A.1949 

Utali  Cent  Ist  gu  g4s  al917 

Dee  Moi  <to  Ft  1)     bee  M  ^fe  St.  L 

DesMol  Vn  Ry  Ist  g  58. .1917 

Det  <fe  Mack  Ist  lien  g  48.1995 

Gold  4e 1995 

Detroit  aonthem — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Diil<&  Irou  Range  1st 58..  1937 

Begistered.... 1937 

2d  68 1916 

Dtil  Short  Line  bet.  Nor  Pac 
iml  So  Shore  &  Atl  g  53. .1937 
L^astot  Minn  «eebtPM&Al 
riiast  Ten  Va  <fe  Qa  bee  So  Ry 
Blgln  Jol<&  £ast  Ist  g  58.1941 
Elm  Con  <fe  N  o    See  Leh  &  N  y 

Ene  l8teitgold4s 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  4  "28 192:'. 

4th  ext  golu  5s 192U 

6th  ext  gold  4s 192b 

l8l  consol  gold78 192U 

1st  consol  g  rand  7s 192U 

Kne  Ist  con  g  48  prior.. 1990 

Registered 1990 

181  consol  gen  lien  g  48.. 1990 

Registered 1990 

PenncoUtr  g  4s 1951 

60-year  conv  4s  A 1053 

do  Series  B...1953 

BnnN  Y&  Krlel8t78..191G 

Butt  &  S  W  gold  6s 191W 

Chic<fc  Kne  Ist  gold  58. .1982 
Clev&  ilalion  Val  g  68.193^ 

Jett  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  63. .1935 
Coal&RR  1st  cur  gu  68. 1921 
Dock  &  Imp  Ist  cur  68..1913 
N  Y  ife  Green  Li  gu  g  68.1940 


J-nce 
fridav 
July  3 


WeeK's 
Range  or 
Last  SaLe 


J-D 
J-D 


J-D 
J-J 
A-O 


J-jl 
J.J 


Hid 

As/, 

lOCu 

,  105 

H)d 

99  »8 

126 

8SS2 

126 

128 

124 

115>.! 

lli>. 

944 

"so" 

75  4 

9435 

94 
ill  hi 

91-»4 


Sale 


83  Si 
94'^! 


97's 


lu2 
111 


124 


Low  Hiuf> 
U)4Vi  Jan'oS 
111  May'06 
100>4  J'ne'US 


126i4J'ne'08 
93  Dec  '1)3 
124  Jan  M 
12y3j  Mar'04 
lloii  J'ne'Ob 
112  J'nc'O- 
ai^i  May'o 


113 
102 


Oct  '00 
J'iie'07 


83     Jan  '0 

9SI4  Oct  'U7 

107  »a  Dec  02 


94 

96 

95 

913, 

91 

92 

98 
105 

951, 

98^4 
109 
114 


95 
May'08 
Sep  '07 

913. 
Ocr  '07 
Feb  08 
Sep  '00 
Jau'04 
Axir'Dh 
(Jut  '07 
J'ne'07 
Apr  '08 


1245,      I24I4 


* 94    ,  94 


94 


89 


61 

89  Hi 
79 


yi'. 

40 


90 
Sale 


il-N 
J-D 
J-D 

M-S 
A-0 
A-O 
J-J 

J-J 


M-K 

lVl-^ 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-0 
J-D 
J-J 
Nl-N 
J-J 
A-0 
A-0 
M-lv 
J-J 
Wl-N 


8d^ 

114^ 
117 

iis" 

94  Hi 
117  Hi 
112>4 

98 

8o>4 
120^4 

Wale 

92 
I28I4 

90 

98 
"95" 

94 

95 

72^4 

8t> 

74 
86 

iosj" 

78 
110 

'  ice's  io7»< 


107 


96     . 

IO418. 

99  >s. 
104     . 

91  Hi . 
119H2. 


82        83 


62 


82  Hi 
56 


Sale 
58 
65 


106  Hi. 

101     . 

98Hi. 

122      . 


91\  J'ne't'8 
45     J'ne'08 


63  63 

b93,        90 
18^       79 


91     Apr '08 


117'«Mar'08 
liOHiMay'Ui- 
127     J'uo'Oo 


117  Mar'08 
109     Apr'U8 

98  98 

102  Feb '03 
121HjApr'08 
149      Aug'Ol 

96  H2        97 

97  JIar'08 
95  95 

128HjFeb'08 


89>i 
Jan  'Ot 
J'ue'uS 
Feb'O; 
Dec '05 
Mar' 08 
84 

74  H?  J'ne'08 
97     Jan '02 


110  Sep '04 
92  Mar'07 
87  Hi        87  Hi 

7734  Jan  'OS 
loHHiJ'ne'08 
106HiMar'd6 


108     Mar'OS 


lOo  Hi  May'08 

99  H  May'08 
104H>Apr'0b 
99  Mar'(J8 
May'Ot 
Dei;  '0/ 
J'ue'08 
Jan  'Uc 

82 

Jan  'Oi- 

04 


104 
93 
119 
120 
81 
79 
64  Hi 
85HjKeb'0 
82  Hi  82 
56  57 

52  52 

118     Jan '08 
104»8Feb'0 
110     J'ne'u 
116HjJan  '0 
98  Hi  Apr '08 
124     Feb'08 
lis     Sep '06 
106     Mar'08 
100     Feb'08 


O  c 


Ac 


14 


/,ntr    H117/1 
104  Hi  104-. 


98^4  IOOI4 


lei  12SH! 


l24  124 


116  117  Hi 
112  113 
91   95  >4 


92 
96 


98 
96 


90 
W 


93 
"92" 


95 14  95 14 


114  114 


120  1241.1 
"94"  "9'5" 


85   91^4 
42 14  60 


65Hj  63 

82   90'6 
73   82I4 


91   91 


114»4llSHi 
120I4I2UH. 


11HH>117 

108=8  109 

97  S,  99 


I2IH2I23 


94  Hi  100 
90  97 
91^4  97 'a 

128  Hi  128  H: 

90>4  95  Hi 

95  MS 
94  100 

97   98 


85   80 
83Hi  90Hi 
70   75 


80   87  H, 

77»4  77^ 
102  lOySfe 
IO6H1IO6H, 


lOT'^slOg 


106H!l06Hi 
99     105 

1011-2  1U41*. 

93\  lOOH 
104     lOiiH: 


117 

120 

82 

79 

55 


122 
120^4 

90 

79 

72H. 


67»4    843r 
43        62  T^ 
40        56 
118     118 


108 '4  112 


98  Hj    98  H 
121     124 


106      106 
100'    luu 


N.  Y.  STOCK  EXCHANGE 

Week  E^"DI^■^i  July  3 


Kne—,'  C'oii; 
fN  i  Sus  <V;  W  let  ret  5s. 1937 

2d  gold  4H38 1937 

General  cold  58 104o 

TermiUiii  1st  gold  5s. ..1943 

Itegis  §5,000  each. ..1943 

Mid  KH  Otis' J  1st  gO.s.  1910 

VVilk  &  Ea  1st  sru  g5s.l94l.' 

fivdc  Ind  Istcon  gu  g63.il920 

Erie  &  Pitts    bee  Pen-n  Co 

Evans  cfe  T  H  1st  cons  Os.1921 

Istgeneral  gold  63 194'.. 

Mt  Vernon  Ist  gold  6s..  192;. 
Suil  Co  Branch  1st  g  5s.l93o 
L"'argo  &  So  bee  Ch  M  A:  St  V 
•-  lint  &  Pere  M  bee  Pere  M.-ti 
Fla  C  <fe  Penm  bee  Sea  Air  Line 
Fort  SI  U  D  Co  1st  g  4>2S-1941 

Ft  W&  Den  C  1st  g  6s 1921 

inw  &  RioGr  l8t>  48...192b 
(  4^al  Har  &  S  A  See  So  Pac  Co 
V  Tal  H  &  H  of  1882  1st  53.1913 
Georgia  &  Ala  bee  sea  A  Line 
Ga  Car  &,  Nor  bee  Sea  A  Line 
Georgia  Pacitlc  bee  So  Ry 
Gila  V  U  &  Nor  See  So  Pac  Co 
Gouv  <&  Oswegat  bee  N  Y  Ceni 
Grand  Rap  A  Ind  bee  Penri  RR 
Gray's  Pt  Term  See  St  L  S  \S 
Gt  Nor— C  B<&  QcoU  tr43  1921 

Regi8tere<l.A. 1921 

Greenbrier  Ry    bee  Clies  &  u 
Gullifcsllstr6f&tg5s  i^lOo'.' 

Han&StJo    -SVeCB&Q 
onsa tonic  SeelH  Y  N  tl&H 
Hock  Vallstconsolg4'23.1999 

Registered 199ii 

C0I&  H  V  l8textg48..194b 

Col  &  Tol  1.9t  ex  4s 195f 

Houst  E  &  W  Tex  bee  So  Pac 
Honst&TexCen  See  So  Pac  Co 
I  Ulnois  Central  1st  g  4a. -1951 

i-    Registered 1951 

Ist  gold  3H2fl 1951 

Registered 1951 

Extentled  1st  g  3  His 1951 

1st  gold  3s  sterling 1951 

Coll  'I'rust  gold  48 1  t>o  2 

Registered 1952 

L  N  O  <fc  Tex  gold  4s  ...1953 

Registered 1903 

Cairo  Bridge  gold  4.s 19oi 

I<oui8vDiv<feTermg3H2S.195;. 

Middle  Dlvregos 1921 

Omaha  Div  Ist  g  3s 1961 

St  Louis  Divdsterm  g3s.l9oJ 

Registered 1951 

GoUlSHjs 1951 

Registered 193  1 

Spring  Div  1st  g  3His...l9r)l 
Western  Lines  1st  g  4s. .1951 

Bellev  cfe  Car  Ist  63 1923 

Carb  &  Sliaw  1st  g  4s. ..1932 
ChiO  St  L  &  N  O  g  53. ..1951 

Registered 1951 

Gold  3H2S 1951 

Registered 1951 

Memph  Div  1st  g4s...iy51 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  &  West  bee  C  G  C  db  St  L 

Ind  111  &  1,1  1st  g  48 1950 

Intifc  Great  Nor  lstg63.. 191 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  63. .193b 

Gold  4(! 1951 

Jeiterson  RR    bee  Erie 

Kal  A  &  G  R    -bee  L  S  «fc  M  b 
an  <fc  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M     See  St  L  c&  S  F 
KC&MR&B     SecStL&SI 
Kan  C  &  Pacitlc    See  M  K  &  1 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    bee  L  &  N 
Keok  &  Des  Mo    bee  C  R  I<fcP 
Knoxville  <fc  Ohio    See  So  Ry 

Lake  Erie&  W  Istg5s..iy37 
2U  gold  5s 1941 

North  Ohio  Ist  gu  g  53..  1945 
LSho&MichS  ,See  N  Y  Cent 
LehValN  Y  1st  gu  g4H23.194o 

Registered 194o 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

RegistereiL 1941 

Leh  V  Coal  Co  Ist  gu  g  53.1933 
Leh  &  N  V  1st  guar  g  43. .1945 

Registered 1945 

ElCiScN   1st  pt  6s 1914^ 

Gold  guar  5s 1914 

Leh  &  Hud  R    tiee  Cent  ot  N  J 
Leh  <fc  Wilkesb  See  Cent  ol  N  J 
Leroy  &  Caney  Val    bee  Mo  P 
Long  Dock    bee  Erie 
Long  Isl'd— 1st  con  g5s.A1931 

1st  consol  golil4s A1931 

General  gold  43 193.- 

Ferry  gold4^s 192-_ 

Gold  4s 1932 

Uuilied  gold  48 194ii 

Debenture  gold  5s 1934 

Guar  rBl  gold  43... 1949 

BkJyn  &  Mont  lstg63..191] 

Ist  5s 1911 

N  YB&MBl8tcoug5sl935 

N  Y  &  R  B  1st  g  5s 1927 

NorSliB  Istcon  ggu5sol93: 
Louisiana*  Ark  1st  g  58.192'; 


A-0 


J-J 


/Vice 
f'ritlav 
July  3 


Hia 

Ask 
101 

116" 
"102" 
*il3i4 
104 

89 
"95'" 
i03i-i 

107 

'86" 

96     Sale 


lOlOg. 


94 
95 


97 


101 
98     , 
91^4 


98 


95      101 
98Hi 


8636    87  =t 


Kanye  or 
Lastr  sate 


Imw  Hi(i>' 
103  Dec'o; 
luoi4lJec'Uf 
89  J'ne'Ob 
110     Jan '08 


102  102 
loo  May'O'- 
II3I4      II3I4 

112  Jan'O^ 

103  J'ne'Ob 
114  Api'OJ 

95  J•ue'0^^ 


105  Mar'9b 

106  Hi     106'-. 
85     May'08 

90     Dec '07 


96 


99 

96  \ 


93     NoT'O^ 


102^8     102H. 
99     Oct  "0 , 

g&s^Nov'oi; 

95     Dec'u7 


73  Hj    80 
"83\i"IlI 


110^4  , 
90      . 

llll*. 


102  H, 


93 


10334  104  ^ 
80 

ioi'^io's' 

73 


71     Sole 


107k. 


106 

104 


113  Hi  115 
107"  '.'.'.'.'. 


98 


102 

loiv 


110 

94 14 

yiHi 

91 


112 


92 
101 

99 
101 


95 


97 


90 


102 

107-6 

91^4 

95  Hi 

89 

70 

99 

'.18 
100 

97 
102^4 

89I4 
123 

78Hi 

70 '4 


May'08 
Api'O 
Mar'08 
J'ly'oi. 
Nov'07 
Oct  '04 
J'ne'Ob 
May'd"; 
J'ne'Ob 
May'07 
Jan  '07 
89 '4 
May'9i. 
Apr  '06 
May'Oe 


87 
101  Hi 

100 

97^4 
122 

97 
106 
11934 


J'ne'Ob 
Oct  '91) 
Nov'uo 
Aug'u7 
Dec '05 
Mar'07 
Dec '07 
Mac'04 
Feb '07 


100     Mar'O^ 
97     Mar'07 

95  Apr 'Of. 
104     J'ne'Ob 

to     J'ne'o8 

60  Oct'o, 
104'"  J'ne'Ob 

75«6J'iie'Ot 


7018       71 14 
63     Oct  '01 


109  Hi  Apr '08 
101  Mar'OS 
105HlMay'0b 

104         104 
106     May'07 
93^4  J'ne'Ob 

108  Jan 'ub 

109  Hi  'Ji;t  '9i 
107=4  May'Ob 

97     .May'Ob 


No 


3i;s 

24 


10 


ll3'e  Jah  'Ot 
IU5I4  Jan  '00 


11034  May'Ob 


92  Hi  May'Ob 
102      Aov'05 

99I4  Oct  '00 

82  Jan'ob 
Uo     J  ue'04 

94  Hi        94  H 


99''4  Sep  '07 
110i4lsov'06 
105  Apr'O. 
109     Nov'Oi 

98     Apr 'Ob 


15 


Hanae 

since 

Jannarti  1 


Low    Higli, 


89        94  H, 
110     110 


101       10238 
:00     10] 
103     US'* 

113     112 
96     103 

95"  '95" 


104     110 

74       85 


9214    99 
92  Hj    90' 


98H)103's 


102     103  Hf 


91*4    913< 


97     10  IS- 

ya-iioi  ' 


85       89  V. 
76^4  "76>4 


79 Hj    81\ 


100     100 


95        96 
lol      109 
70        'd\)\ 

ioo'^I  lo«''i 
70       78 


69 


IW 


106iall0i« 
100     101 
105     105Hi 

1021*105  Hi 


87  Hi    95 
108     108 


106      107^4 
95  Hi    97 


105     11034 

'i'i"i  "9*2  h1, 


81        82 
90"  '95  la 


98        98 


i*llSt;KL,I.AMii)IJ»    li<»M>.-^ — Continueil  on  Aext  l^i^re. 


(jitvH  anti  Klectric  La^ht 

Atlanta  G  L  Co  1st  g  68...1947 
Bklyn  U  Gas  ist  con  g  58.1945 

Bunalo  Gas  l8t  g  5s 1947 

Consol  Gas  conv  deb  Os 1909 

Detroit  City  Gas  g  68 1923 

Del  Gas  Co  con  Ist  g  58. ..1918 
KOEUUBku  AeeKCoKL&P 
KUJllill  /!)i««N  YG&ELH&P 
KqUDN  Y  Ist  con  g  68..1932 
(xe*&  Klec  Berg  Co  eg  58. 1949 
&en  Electric  deb  g  3Hj8..1942 

10-yrgdeb5a 1917 

Gr  Kap  G  L  Co  let  g  58.. .1915 
Hudson  Co  Gas  Ist  g  58. .1949 
Kan  City  (Moi  Gas  1st  g  Ss  1922 
Kings  Co  ElL<fcPg58.„1037 

Purdiase money  Os x997 

EdElllBkn  lalcoug48l93H 


J-D 
M-N 
.4.  O 
J-J 
J-J 
F-A 


U 

J-D 

FA 

J-D 

FA 

M-N 

A  O 

A-O 

A-O 

J-J 


IO2J4 

54»9    56H( 

122      125 

9634 

98     ...... 


101 


76        79 
11834  119 

97     

993, 

90      


109»8ll2 

8S     


10234      10234 
56Hj  J'ne'Ob 

125  126 

98     J'ne'08 

100     Apr'07 


96     Mar'Ob 

OlHiOct '01 

79     J'ne'Ob 

11814     118 

10734  Dec'OO 

lOlHiApr'Ob 

99      Dec'06 


108      May'08 
883,  J'ne'Ob 


31 


»2Uiio3i4 
54        oOHl 
103     130  Hi 
93  H.   98 


96       96 


79       80 
1 06  Hi  122 


lOlHilom 


103      108 
83        8834 


(>n!<  nnd  Klectric  l..igtic 

LaeGasLolStLletgos.elOl'J 

Ret  and  ext  Ist  g  6s 1934 

Milwaukee  Gas  L  Ist  43. .1927 

NYGELH&Pg  58. ..194b 

Purchase  money  g  48. ..1949 

Ed  El  III  Ist  conv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NY&tjEl  L<fcP  Ist  con  g5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Patcfe  PasG&E  con  g 58.1949 
Peo  Gas  &  C  1st  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

ConG  CoolCh  Ist  gug  58. '30 

Mu  Fuel  Gas  1st  gug  5s.  1947 

Syracuse  Lighting  Ist  g  58.'51 

Trenton  G  <fc  El  1st  g  5s..iy4'j 

Westchester  Light'g  g  5s.l950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-b 
J-J 
F-A 
Nl-N 
Wl- S 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


102H: 

103 

100  Hi 

;)7Hi 

Salt 

81 

82 

100  Hi  103 

104H2  112 

89 

95 

114 

102  5s 

103  H 

10134 

100 

io'a 

96  Hi 

90 

103         IO2I4 

102      Feb '07 

91  Hi  Jan '07 

97  Hi       07*4 

82     J'ne08 

101     J'ne'Ob 

1(»8     J'ne'08 

95      Apr'07 

103^8  Nov'05 

1043,  Nov'05 

115         115 

1027gJ'utr'0S 

U)3'8  J'ne'Ob 

100  Hi  J'ne'Ob 

99  Feb 'Ob 


97  100 


no  .May'OS 
101  Hi  Feb'07 


10 


99  102>4 


88  102 
75   8'2»4 
98Hil01 
108  108 


10713115 

94  102 -g 
98      104 

95  100>a 
92      100 


*Mo  price  criuay:  latest  Ijid  antl  asKed  thii4  weeiv.  u.  Due  Jan  (>  Due  f^b   tlDue  .^pr  e  Dae  jlay   /lUuoJ'ly    uuueAos   0  Due  uot    g'Due.Jeo    i  UitClon  SMla 


July  4  lOOS.J 
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N.  Y.  STOCK  EXrPIANQK 
WttKK  KMHNU  JCLY  3 


J.D 

J.J 
J.J 

AO 
M.N 
AO 
J.D 
M.N 

J-J 
J.J 

M-S 

M-S 

M 

M-N 

J     D 

.M-S 

J.J 

M-S 
J.J 
F-A 
J.J 
FA 
FA 
Nl-S 


Ix>nlsv  A  Nashv  gen  g  6s.  1930 

Uolit  69 1'.'^' 

Cnltteil  golil  48 l'.»40 

Kegistercil 1940 

Sink  tiuiU  pokUis lUlo 

Coll  tru.1t  gold  us l'.»31 

B-'JO.rr  rol  tr  iletMl  n  is.VJ'2:i 

K  H  jfc  Nash  Isl  c  Os 11»10 

X,  Cm  ite  bt'.x  ?olil  4  '•ja...li'.>l 

N  O  Jb  M  l8l  KOliI  OS litoO 

N  O  cfc  M  2il  lioM  On 1930 

PeusacoiaDiT  Kolilt5s...l9'Jo 

8t  LPlv  lal  sol>:  Os IIV^I 

2tleol<t  3«.: 19!<o 

Atl  Knox  &  Ciu  <Uv  48..1i'u5 
AU  Kuox  iSn  SvT  iat  p  i)9l940 
Heniler  Bdgelstsf  k6s.1931 
KPutucky  Cent  coUr4«..198? 
L<ft  N  <&  M  A  M  ist  K 4  i-js  1945 
LA  N.t^outli  M  )oiut  49.195'2 
N  Fla*  a  l8t  ?nK68...1937 
N  A  C  Edge  gen  fni  ?  4  "-iS  1 94  .'> 
Pen8  A  AU  l9t  gu  g  6a. .1921 
SAN  Al»  cou  gu  g  68..  1930 

L  A  Jett  Bilge  Co  KTlg  4s..  1946 

L  N  A  A  Ch    HeeC  l&  I, 

Mahou  Coal    «e«  L.  b  A  M  S 
anliatlau  Ry  consol4s.l9yo 

Koi;  latercil 1990 

StmiHl  tax  exempt. .1990 

MoK'pi  A  «  V     net  i^  \  Cent 

MetToi>olitan  El    net  Man  Ky 

Mei  Cent  consol  goUl  4*. .1911 

l8t  consol  income  g  3s.al939 

2d  consol  income  g  3s..al939 

Mex  lnt«rnat  1st  cou  g  48.1977 

-Stamped  guaranteoil..  .1977 

liex  ;Sortli  isl  Koiii  tia 1910 

MioU  Cent    6ee  N  V  Cent 
MU1  ot  N  J     tiee  Krie 
M.U  JL.  S  A  W    aee  Chic  A  N  N\ 
Mil  A  Nortli    Hee  Cli  M  A  St  1 
Minn  A  St  Li  Isl  gold  78. .1927 

Iowa  Ex  iBl  gold  78 190'.' 

Pacillo  Ex  iHtgold  0s...l92i 
SontU  West  Ex  Istg  78.1910 

Ist  consol  gold  68 1934 

Ist  and  refund  gold  48. .1949 
DesM  A  Ft  1)  Ist  !fU48...'36 
Minn  A  St  1.  gn  Hee  B  C  it  A  ^" 
M  StP  A  S  S  il  con  g  4  int  gu  '3>- 
M  S  S  M  A  A  l8t  g  4  int  gu  1920 
Minn  Un  net  St  V  il  Ail 
Mo  Kan  A  Tex  Ist  g  4s.. .1990 

2d  gold  4s ffi990 

Istextgolil  68 1944 

Ist  A  refund  48 £004 

Gen  8  t  4'2S 1'.'30 

8t  L  Div  Isl  ret  l-  4s 2U01 

Dal  A  Wa  Ist  gu  g  68...1940 
Kan  C  A  Pac  1st  g  48.. .1990 
Mo  K  A  l!.  iBl  gu  g  68.  ..1942 

M  K  A  Ok  Islgu  6s 1942 

M  K  ATotTl8lgug68.1i42 
SberSh  A  So  let  gu  g  6a.l9'i.> 
Tex  A  Okla  Ist  gu  g  6s. . .  1943 
Mo  Pacific  Istoou  g6a  ...1920 
Trust  gold  68  stamped. al917 

Kegistered ol917 

Ist  coU  gold  68 1920 

40-year  gold  loan  4s 1946 

SdVsextdat  4% 19^*8 

Cent  Br  Ky  Ist  gu  g  43.1919 

CeuBrancliU  P^slg48.194^ 

LeroyACVALlstgos  1920 

Pac  K  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..193b 

StLilrMA  Sgencoug5sl931 

Gen  coa  stamp  gtd  g  6s  1931 

Unilied  A  ret  gold  4s..  1929 

Riv  A  li  DiT  Istg  48. .193;; 

I   Verdi  V  X  A  W  1st  g  6s. 1920 

Mob  J  AK  Cist  cons  g  5s.  195;^ 

Mob  A  Ohio  new  gold  6s. .1927 

Istextenaion  gold  6s../il927 

General  gold  48 193s 

Montgom  Div  let  g  58. .1947 
St  LA  Cairo  coU  g  4s..el93o 

Guaranteetl  g  4s 1931 

MAO  coU  48    bee  Southern 
Mohawk  A  Mai    Heeii  V  C  A  H 
Monongahela  Hiv    tiee  B  A  O 
Mont  Cent    aee  St  P  M  A  M 
Morgan's  La  A  T    ;See  S  P  Co 
Morris  A  Essex  See  Del  L  A  V\ 

Nash  Chat  A  St  List  78.1913 
Isteonsol  gold  5s 192.^ 

Jaaper Branch  Istg 6a..  1923 
McM  M  W  A  At  l8t  68. .1917 

TAP  Branch  Ist  6s 1917 

Wash  Flor  A  Shel    See  LAN 
Natot  Mexi)nor  Uen  4  "as.  1926 

Ist  consol  4s 1951 

New  H  A  D    -bee  N  Y  K  H  A  H 
N  J  June  KR    See  N  Y  Cent 
New  &  Cin  Bdge    See  Lou  A  K 
N  i  Bkln  A  Man  Bch    -See  L  I 
N  Y  Cent  A  H  Riv  g  3^28.1997  J-J 

Registered 1997  J.J 

Deben  g  48 1934  M-K 

Lake  Shore  coUg  3 "ss...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3 »2S 199.'»  F-A 

Registered lyjts.  F-A 

Beech  Creek  Ist  gug  48. 193e  J-J 

Registered 1930  J-J 

2d  gu  gold  5s 1930  J.J 

Beech Cr Ext IstK  3 "128 61951  A.O 


A.O 
A-O 
A-0 


J-J 
J'ly 
JIv 
M-S 
MS 
J-D 


J -I 

J -I) 
A-0 
J-D 
M-N 
M-S 
J.J 

J.J 
J.J 

J.D 
FA 
MN 
MS 
J-J 
A-0 
M-N 
F-A 
AO 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
.M-N 
1=-A 
J-U 
J.J 
F.A 
J.J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

q-J 

M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J.J 
J.J 

J.J 
AC 


i'nce 
friitav 
July  3 


ASh 


U6      

llOVi 

97  "a  Sale 


lom, 
101 
94 

104      . 
114      . 


MW 


108 


87  "e  i^alt 
105     ..„.. 


92 
98 

78 
108 
9734  . 

107     . 
105 14. 


WeelCs 
hanye  or 
Las/  Sale 


Low  HiaH 
117  J'lie'08 
U0'sJ'no'(.8 


y6»8 


99 


lot's  J'ly '00 
105  J'ne'Of 
J'up'o8 
J'no'08 
Aov'OV 
JIar'08 
J  an  '08 


102 
94 
HI 
104 
115'. 


85 


eesi  97 

"91  "  titiii 


81 
14 


Sale 
16 
15 

85 


102 


80 


95      

i)9 

96^4  Sals 
83  "i  Sale 

101 

VOJ< 

77        79 


100 

104 

io7 
102>4 
102 '8 
lOO'e 
lol 
106=8 
96 

108 
103  V, 

ioi'ij 

104 

■97" 

"il" 

96 
Salt 
90'-. 
90 

107 

Sale 

76 

8Z^4 

77 

11314 
lOOiu 

l04'4 



113i4lUia 
109 'B  111 


*  97>a , 

81     Sato 


gi^j 

92  k 

91 

93 

94 

82 

Sale 

81 

Sale 

80 

79 

95  "i 

99  >a. 


122^4  JSlar'06 

107 '4  Aug'06 

117     May '07 

62'oAug'07 

87*8       OS 

116     J'ly '06 

108  "a  J  an  '06 

94  94 

97»<iJ'no'08 

82     J'no'08 

U3>2  Mar'07 


Ho 


If 


113     Jan 'Ob 

111     May'o7 

91  >a  Jan 'Ob 


96  96»- 
104     Apr'06 

97  971* 


81  8315 

16^  J'ne'O-^ 
16'flMay'Ob 
yoi'g  J'ly  "Ol 
80  Feb '08 
105     Mtiy'W 


128  Apr'Ob 
101  J'ne'o8 
118  Jau'O. 
IK-ikj  Mar'05 
1023bJ'ne'08 
80  J'ue'08 
97     Apr '00 


9'' 
102 


May'08 
J'ue'07 


964       97 

83  83  k 
IOOV3      lul 

76^4  J'ue'Ob 
79  79 

tfO't.May'Ob 

102  s  Apr '08 
b7     Apr 'Ob 

107     May'Ob 

103  J'Ut)'U8 
i02>2Moyob 
lOOiftJ'Ue'Ob 
102  Va  J'no'08 
l07»«J'ne'0h 

96  J'uo'08 
104 w,  FeO'o7 

97  J'no'ob 
79  a 
95      Mar'08 
85      Fe0'08 

84  "4  Jan 'Ob 
110      Mar'06 

9914  Feb 'Ob 
112     Dec'Oi 
IO6I2      107 
106      May 'Ob 

71^4        77 

83  83 

lO?"-!  Apr'Oi. 

y8  Dec 'Oil 
r.y  May'08 
105  Si  Jan  '(lb 

b4i4  Feb-Ob 
102  Hi  May'OS 

75  May'Ob 
lOi      Wov'04 


llOViJ'ne'08 
109     J'ne'08 
116S;May'0 
11 7 '4  Mar'05 
113     J'ly '04 

100     Apr '08 
81  SIH 


92  93 

90     J'ne'05 

93  4  94 
80^1  82 
804  81 
80  80 
76     Apr'O^ 

102      Feb '07 
102     Mar'04 


Hanye 

Since 
January 


24 


35 


11 


Low    Hxqti 

IVJ'ellt 

1104  nti-(, 
95     100 

los"  J05 
1112     105 
88        944 

ib3i4  i"04' 
11534  117 


86       89  4 


88  94'- 
974  974 
82        87 


U3      113 


914    014 


93       98 


97       97  H, 


7414    85  3» 
144    20  4 

10        18"^ 


80       80 


5>»128 
101     iu3 


100      lo2'e 
80        82 


97       9? 


94 
774 
96 
74''g 
71 

80  4 
1 02  4 
87 

loo's 

102 

974 
1004 
102  4 
1044 

as 


99 

84 
102 

78 

82 

83 
1024 

87 
107 
104 
1064 
1004 
103 
110 

99 


87 'a  98 

68  76  4 

95  95 

85  86 

834  844 


994    99^4 


103  110 

100  106 
68  80 
7  6        86  4 


113  119 
105  4  105'- 

84  '4  84  '4 
10241024 

75   75 


11041144 
1064  110 


99  1004 

77   82 


87  4  93 14 

88  4  89-, 
91  95 

75  82 
73  81 
744  81 

76  76 


N.  Y.  STOCK  E.XCIHANGE 
Wkkk  E.viumt  July  3 


.\  Y  Cent  A  K  It — (Contimiedi 
Carl  A  Ad  1st  gu  g4H...198] 
Gouv  AOSWPlslgugus  1941 
Moh  A  Mai  Isl  gu  g  4s. .1991 
N  J  June  R  gu  l8t4s...l9S( 
N  Y  A  Harlem  g  3 4s... 2000 
N  Y  A  North  1st  g  5s. ..192 
N  V  A  Pu  1st  cou  gu  g4s  199:; 
Nor  A  Mont  Istgug  5s. 1916 
t'lne  Creek  reg  guar  68.1932 
K  W  A  O  con  1 8t  ext  58 .  Al  92  2 
Oswe  A  K  2d  gu  g  58...el915 
K  VV  A  O  T  R  Ist  gu  g  5S.191H 
Kutliinil  Ist  cou  g44«-.l'.'41 
OgALChaiiil8tgu4sgiy4b 
Rut-Canad  Istgug 48.1949 
St  Law  A  Adlr  Iat  g  5s.  1996 

2d  1,'old  6s 199(" 

rrtica  A  Blk  Riv gug48. 1922 

Lake  Shore  gi)ld348 1997 

Registered 1997 

Debenture  g  4s 1928 

25.year  g  4s 1931 

Ka  A  AGRlatgn  0  08.1938 

Mahon  O'l  RR  1st  6s..  1934 

Pitts  A  L  Erie  2d  g  5a.al92b 

Pitts  McK  A  Y  Ist  gu  68.1932 

2d  guar  68 1934 

McKees  A  B  V  1st  g  68  1918 
Mich  Cent  1st  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  A  S  iBlg  34s 1951 

1st  g  3  4s 195- 

Bat  C  A  Star  Ist  gu  g  38.1989 
N  Y  Chic  A  St  L  1st  g  48  193" 

Kegistered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

X  Y  A  Greeuw  Lake    See  Erie 
.M  Y  A  Har    See  N  Y  C  A  Hud 
-N'  Y  Lack  A  VV     See  D  L  A  W 
-M   i'  L  E  A  W     -See  Erie 
.N  Y  A  Long  Br   .See  Cent  of  N  J 
N  V  xM  H  A  H— Conv  6s.. 1948 

Conv  deben  3  48 1;'56 

Housaionic  R  cou  g  58..  1937 
N  H  A  Derby  con  cy  58.191b 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  Istg  4s..ffl992 

Regis  §5,000  only j/1092 

N  Y  A  Put    See  N  V  C  A  H 
N  Y  A  R  B    -See  Long  Island 
.\  Y  S  A  W    -see  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Xor  A  South  Istg  58 1941 

Xort  A  West  gen  g  68 1931 

Improvem't  A  extg63..1934 

New  River  Ist  g  68 193'. 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Dlv'l  Ist  1 A  gen  g 48...  1944 

10.25  year  conv  4s I93l 

Pocah  C  A  CJoint4s..l941 

CCA  T  Istgu  gSs 1922 

Scio  V  A  N  E  Ist  gu  g  4s  1989 
North  lUinols    See  Chi  A  N  W 
North  Ohio    -See  L  Erie  A  W 
Nor  Pac — Prior  Uen  g  48..  1997 

Registered 1997 

General  hen  goldSs a2047 

Registered a2047 

St  Paul.Dol  Div  g  4s 1990 

Dul  Short  L  Istgu  68..i91i: 
C  B  A  y  coll  tr  48  -See  Gt  Nor 
St  P  A  N  P  gen  g  68.  ...1923 
Registered  certi he's..  1923 
St  Paul  A  Dul  l8t  6s....  1931 

2d  53 1917 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cat    -See  So  Pac 
Nor  Wis    -See  C  St  P  M  A  O 
Nor  A  Mont    6'ee  N  Y  Cent 

Olud  A  W    6ee  C  C  C  A  St  L 
liio  Riv  RR    -See  iJalt  A  O 
Ore  A  Cal    i'eeSoPacco 
Ore  Short  Line    i>ee  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    -See  C  A  N  W 

Pac  Coast  Co  Ist  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Peun  RR  Ist  real  est  g 4s.  1923 

Consol  gold  6s 1919 

Consol  gout  4s 1943 

Consol  gold  4s  iw  i) 1948 

Couverilble  g  34s 1912 

Convertible  g  34s 1916 

Alleg  Val  gen  gu  g  4s. ..1942 
D  R  R  R  A  Bge  Ist  gu  48g.'36 
PhUaBalA  W  Istg  43. .1943 
Sod  Bay  A  So  1st  g  6«...1924 
U  N  J  RR  A  Can  gen  4s. 1944 
Penn  Co— Guar  Istg  4  4s. 1921 

Kegistered 1921 

Guar  3  4s  coll  trust  reg.  1937 
Guar34scoU  tr  ser  B...1941 
Tr  Co  eertif's  gu  g  3  4s. 1916 

Gu348tr  ctfsC 19-1 

G..  34str  ctlsD 1944 

Guar  15.25  year  g  4s 1931 

CIA  Mar  l8t  gu  g  4  48..  193:" 
CI  A  Pgeu  gug  4  48 ser  A. '42 

Series  B 1942 

Series  C  34s 194b 

Series  D34s 1950 


J-J 
J.J 

M.N 
M.N 

M.S 
M.S 


M-N 
M-K 
FA 
AO 
A-O 
A-O 
J-J 
J-U 
J-D 
J-J 
-Vl-N 


(J  J 
Q-J 
y-F 
H-¥ 
J  -D 
MS 

FA 
0-F 
FA 
AC 
J-D 

J-J 


J-D 

M-N 

M-S 
M-N 
MN 
.UN 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
i\I-N 
J-D 
J-D 
A  0 
M-N 
J-J 
AO 
M-N 
F-A 


J^ice 
trill  atl 
July  3 


bid. 


91  100 
105   

96  100 


il6 
110 


114 


86  4 


107  4. 


92 


9i. 

39 

98  >■:  Sale 

924  baie 

:^7^, 

10434 

104   

117  

112   

102  


109  4. 

"90" ! 


86 


100 


101 
100 


127 

8434 
11 234 

1044 

SaK 

9534 

964 

101 

118  

120  

118   

944  95 


»7  4 

83  4  bale 

82  "i 

98  

934 


10;  4  Sale 
99  101 
72  Bale 
68   70 


♦  92  , 

11834 
117      . 
108      . 
103 

93 

81      , 
1 1034  , 


104     105 
103      


99  4 
lol 'a  Sale 
95  4  Sale 
923s,  Sale 
95     , 


102  4  : 

tii  Hi . 

89  4  . 
94  4  , 
864 
8134. 
96 
97      , 

105  4. 
105  4. 

90  , 
90     . 


.104 


93 


Week's 
Hanye  or 
Last  Sale 


Low       Mig/i 


98      Mat'08 
106      Oct  "O-. 

101 4  J'ly 'oc. 

1104May'07 
1014  Doc ''JO 


107      NoT'li 
111     J'ne'08 
105     Jan '03 


1064 

82 

85 
122 
125 

9934 

91 

924 

93 

91  ■'a 

'109" 

100 

130 


Oct  'UD 

J'ne'08 
Jan  'O.- 
Jan'Of. 
Peb'08 
Apr'Ob 
914 
May'OS 

94 
J        92  \ 

'  Oct  '')j 
May'OS 
Jan  '03 


104 

105 

119 

10034 

1064 

90 

88 


Dec'ou 

Dec'O 

J'ne'06 

Jan  '07 

Nov'OO 

J'neo.' 

Apr '08 


100        100  4 
1024  Mai'('7 
IUI4      103 
100         10U=^e 


123''8     127 
86^4       863; 
112     Mar'O! 


95    J'ne'08 

1014J'iio'06 


994J'iio'Or 

120  4  J  an '08 

1174  Jan  tJb 

127     Oct  '00 

914       943^ 

91      .Sep'Oi 

89     Muy'ub 

82^4       63  H 

83  83  '■J 

lo9  4  Feu '06 

93  4  J'ne'08 


1014     101 't 
101         101 
714       ■?2 
68  4  Apr '08 
964  Jau  '08 


116     MarOb 

116  May'OS 

117  4  J'ly '07 
102     Miiy'Ob 

98  4  Oct  '00 

93      Woy'Oi. 

115      Maj'08 


1 05    J'ne'Ob 

103     J'ne'Oi- 

1U6     Nov'O. 

1014     1014 

1014      10  J  4 

954        9534 

92  92'.. 

99     J'ne'o'i 


i07  4Oct  'Ob 
102  Jan'Oi-i 
1104  Sep  '(i<i 
105  4  J'ne'08 

1034  J'ly '07 
904  J'ne'06 
86  4May'0,- 
95  J'ne'Ob 
844  Feb 'Ob 
90  4  .Mai'OG 
92  4  Apr'Ub 
110  Jau'Oi 
1084Aug'03 


984  Dec'Oi 

90     May  U8 


A-O 


25 
161 


IC 


lOi 

9 


32 


IV. 
10 


1 

764 
6t. 

24  y 


Hanrfo 

niHcr 

January  1 

Low    Jiiy/t. 


98 


1034  111  4 
105     105 


82 

85 


87 
85 


125 
9934 

8934 
90 
88  4 
88=8 


12.S 


94 
92  4 
95 
944 


100      100 


■JO 
88 


90 
88 


96  3{,10i 


98      104 
964102 


115412J74 

864    884 
112     112 


924    68 


994  {fOVj 

120      1204 
117  4 117  "ti 


924    87  4 


844  aw 
78  87 
77       86% 


87  4    95 


99  102 
9734  lt>l 
68  73 
684  70 
89        96  4 


US     117 
liO     116 


102     102 

m"  i'la' 


101410G34 

102      105 

ioi 4 1014 
LOO    1024 

914    964 
88        9334 


10234  105=8 


804     86  4 
92  4    05 
844    844 


90 


9tf 


90 


i>lla>t;EL.l.  iJNiiOUas    liUNUS— Coiitinuecl  on  Aext  Paso 


ConI  and  Iron 

Col  F  A  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s.      1911 

Col  Fuel  Co  gen  gold  6s]l9ly 

Gr  Riv  Coal  A  C  Ist  g  6sl919 

Cleart  Bit  Coal  Ist  st  4s... 1940 

Col  Indu  IstA  coll  58  ^m     VJ'Si 

Contin'tal  C  Ist  s  t  gu 5s  g.  1952 

Jefl  AClearC  A  I  Istg  6s.  1926 

Kan  A  H  C  A  C  Ist  sf  g5s.l961 

Pleas  Val  Coal  Isl  g  s  £63. 1928 

Sunday  CreeK  Co  g  58..    1944 

lenu  Coal  fren  6s 1951 

Xenn  Div  Isi  g  6s al917 

Bimi  Div  Isteonsol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

DeBarCAICo  !fug6s.l9l0 

Valron  Coal  AColat  g  68.1949 

Victor  Fnel  1st  s  t  58 1963 


F.A 

85 

FA 

75 

M.X 

A-O 

,|..1 

PA 

62     Sale 

F-A 

J-T) 

J-J 

J-J 

J-J 

8'J 

J-J 

95  4  Salt 

AO 

106      108 

J-J 

lu64^aie 

J-D 

103     108 

F-A 

MS 

874 

J-J 

8234  May'O:* 

70     J'ne'OS 

107  4  001  '04 

I023g  Apr'06 

95     Apr '02 

62  624 

107*8  Dec'04 

107     May'97 

105  4  Dec '06 

105  Oct  '00 
78  Feb'07 
954        97  S, 

106  J'ne'OS 
106  4  106  S 
102  Apr'0>- 
101     May '08 

S8     J'ne'OS 
934  Feb'07 


47 


79  4    83 
56       70 


38»4    63 


82  4    9  7 -=8 
loo      106  4 

9  J      10834 
102      103 
100      101 

80        884 


Telegri"npli  and  Teleplione 

Am  Telep  A  TelcoU  tr  4s  1929 

convertible  4s 1936 

Comiu  Cable  Co  Ist  g  48. .2397 

Met  TAT  Ists  t  gos 1918 

Mich.  State  Telep.  1st  5s.  1924 

West  Union  col  tr  cur  6s.l93.s 

Fd  and  real  est  g  4  48.  ..1950 

Conv  4s,  Series  A 1936 

Mat  UnTel  s  fund  68.  ..1911 

>LanulacCuring  <fr  Industi-in. 

Am  Cot  Oil  ext  448 1916 

.\.m  Hide  A  L  Ist  s  £  g 6s..  1911" 
Amer  Ice  Secur  deb  g68..l926 
Am  Soirits  Mtg  1st  g6s. .1016 
Am  Thread  1st  col  tr  48. ..1919 

Am  Tobacco  40-yr  g  68 1944 

48 ; 1951 


J.J 
M.S 
y-J 
,VI.N 
FA 
J-J 
M-N 
M  N 
M-N 


Q-F 
M-S 
A-O 
M-S 
J-J 
AC 
PA 


88     Salf- 
85  4  Sale 

"96SgSaffc 

83     

85       871. 

79 


9ia«  Salt 
90  Sale 
684    70 

100 

8*4 

1054  Sale 
724  Salf 


SSvi^I    88 
844^1    86  4 
8334  Mar'08 

104     Feb'O, 
96%       9658 
S6     J'ne'Ob 
66 4       863 
bO     May'O- 

104     Apr'O' 


9134  92'-. 
89  4  90 
6S  J'ne'Ob 
97  Mar'Ob 
88  J'ne'OS 
105  105  H 
724       724 


754   dS^ 
b4  4    86 
85*4    8534 


92  4  ac^ 

84  94 

81  88 

75  81 


.86        92  4 
754    90 
68  4    70  4 
91      loo 
83        83 
96*,  106'% 
604    72<4 


"No  price  Friday;  latest  bid  and  asked.   aDueJap    6Duoi.''eb    cDue.^lar  d  l>ae  Apr    /i  Du«  J'ly -fuae  Aug     •  Dae  Oct     pDae  Not  g  Oueuco  iOpCTon  "Sal« 
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N.  Y.  STOCK  EXCHANGE 
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Penn  Co — (Continuea) 
Erie  <fc  Pitts  ffug  3 i^s  8.1941)  J  j 

Series  C 1940  J-J 

Gr  Kcfc  lexlst  irug4'-2SlyH  J-J 
Pins  Ft  W  &  C  ist  78.. .15)12  J-J 

2d7s 1912  J-J 

3d  7s A.1912  A-O 

Pitts  V&  Ash  Isl  con  o8. 1927  M-IM 
PCC.&StLKU4i2SA...194ti  A-O 

Series  B  guar 1942  A-O 

Series  C  pniar 1942  .\I-N 

Series  X)  4s  guar 1945  M-N 

Series  K  Ski  guar  g 1949  F-A 

Series  b'  4s  f;uar 19oo  J-D 

C  St  1.  <fc  P  Isl  cou  g  5s. 1932  A-O 
Peusacoia  <te  At!  /See  b  &  i\asii 
Peo  <k  Easl    Hee  C  C  C  &  St  L 

Peo  A- Pek  Un  1st  g  6s 1921  Q-F 

2u  f:Oia4'as (^1921  -M-N 

Pere  -Marq— Ch  dt  W  M  ds  1921   J  -D 

flint  <fe  P  it  a  (5s 1920  A-O 

Isicousol  iroklOs 1939  .Vi-^ 

Pt  Hurou  Div  1st  g  5s. 1939  A-O 
Sagltis<fc  H  Ist^nu' 4S.1931  l!'-A 
eioLB  &  W  ace  Penii  liK 
Pliilacfc  Rent'in-  cous  7s.l911  J-D 
PliUippineRy IstoU-yrsf 4s'37  J-J 
PilLo  <„ui  <fc  »C  i-  beo  1-euu  Co 
Pitts  Cleve  &  Tol  bee  B »»  O 
Pitts  tt  W  <fc  Ch  iie^  Peun  Co 
Pitts  ilcKees  tfc  Y  !<ee  N  Y  Ceu 
Pitte  bh  <fc  L,  K  1st  K  5s...i94u 

Ist  consol  gold  OS 1943 

Pitts  &  West    bee  li  ik  O 

Reauing  Co  gen  g  4s 1997 
Ko^istere^l 1997 

jersey  Cent  coll  g  4s. ..1951 
Bensscuier  ifc  tear    6'ee  U  cte  H 
bicu  cifc  Uau     Hee  Soulli  Ky 
Bicli  <&  il  eck    Hee  Southern 
Bio  Gr  West  i>ee  Den  it  Kio  Gr 
Boch  ds  Pitts    Hee  B  K  <fc  P 
Home  Wat  &  Og    .See  A'  Y  Cent 
Hutlaud    Hee  JS  V  Cent 
w-agTiiSiScH    6ee  Pere  Marq 
OtJOit  Gr  Isl  Istg4s...l947   J-J 
8t  1^  &  Cairo    Hee  Mob  cfc  Cliio 
St  i<<!ic  Irou  Moiuit    Hcc  ^l  P 
St  L.  K.  C  lii  iN'     Hee  Wabash 
St  L  il  Br     Hee  T  KK  A  ol  St  L 
St  Louis  &  Sau  Fraii  Cisco — 

Genei:U  gold  68.. 1931 

General  gold  5s 1931 

81 1.  <te  te  J!'  KK  cons  g  4s. .'90 
Southw  Div  Isl  g  5s. .1947 

Betunding  g  4s 1951 

5-year  gold  notes  4'q.-19U.? 
St  L  M  &  So  East  gu  4  '•2gl909 
K.  C  h  I  t>  i-  M  cou  g  0S..192.- 
KC  i'tteiliM  Ky  ret  g  4s  1930 
K  Cifc  M  K  <fe  B  Ist  gu  5s.  1929 
Oz'rk  &  Ch  C  Isl  gu  58  g.  1913 
at  Liouis  So  6cf  Illinois  Ceui 
8t  i.  to  W  Ist  g  4s  Od  ctl8.19S9 
2d  g  48  ino  Uond  ctls.../(19S9 

Con.sol  gold  4s 193"i 

Gray's  PtXer  1st  gug  58  1947 
St  Paul  <Ss  i>ul  Hee  2S'  or  Pacilic 
StPaul  M  &  Mau  2d  08...19U9 

Isicousol  gold  tjs 1933 

itegistered 1933 

Keduced  to  gold  4'28.. 1933 

KegiBlered 1933 

OaJcota  ext  gold  6s 191(» 

Mom  ext  Ist  gold  48 1937 

Kegistered 1937 

K  Minn  Mor  L>iv  Ist  g  4sl94» 

/Vliun  Union  Ist  g  Os 1922 

Uout  C  1st  gu  g  68 1937 

Kegistered 1937 

Ist  guar  gold  us 1937 

Will<fe  S  e  l8t  gold  6s..l93fe 
St  P  <te  IMor  Pac  Hee  Nor  Pac 
StPJiS'xCity  -SeeCStPMcfeo 
B  A  <&  A  Pass  Ist  gug  4s...  1943 
S  ii"e  Pres  A  Ph  islg  5s...l94v; 
8  F  &  iJ  P  ist  sink  1  g  58.1919 
gav  ¥  &  West  Hee  All  Coast  L 
Scioto  Val  &  iSf  E  Hee  JNor  &  W 
Seaboard  Air  Line  g  4s  ...i95u 

Coll  tr  xetund  g  5s 1911 

Atl-Birm  30-yrl8l  g  4s.el933 

Car  Cent  Ist  con  g  4s. ..1949 

Fla  Cen  <fc  Pen  Ist  g  5s. 191.'- 

Ist  land  gr  exi  g  58...193( 

Consol  gold  5b 1943 

Ga&  Ala  Ky  Ist  con  5sol945 
Ga  Car  <fc  JSo  Isl  gu  g  5s  1929 

scab  &  Koa  Isi  5s 192t 

6Uer  Shr  <fc  so    Hee  M  K  .ii  T 
SU  bp  oca  <te  G   HeeA.U  Coast  L 
Bo  Car  «fc  Ga    Hee  Southern 
Southern  Pacilic  Co — 
Gold  43  (Cent  Pac  coll).fcl949 

Kegistered /cl94 

Cent  Pac  1st  ret  gu  g  43  1949 

Kegistered 194' 

Mort  guar  gold  3'i2S../cl929 

Through  St  1,  1st  cu  4s  '54  A 

ealHar<Ss  S  Alstg6s..l91l>  F 

Mex<fc  Paclstg58 1931  .V! 

Gila  VG&a  Ist gng 08.1924  M 
Hous  E  &  W  T  Ist  g  5s. 1933  VI 

Isl  guar  5s  red 1933  M 

H<fe  TCl8tg58intgu..l937  J 

Consol  g  6s  int  guar.  ..1912  A 

Gen  gold  48  int  guar. .1921  A 

Waco&iS"  W  div  1st g  6s '30  V. 

A  &  N  W  Ist  £U  sr5s 1941  J 


Prtce 
friilov 
Jul)/  3 


Bin 
90 

91)      . 
10234  . 

108  . 
105«8  . 

109  H,. 
107      . 


ASh 


IVeeic's 
Ranae  or 
Lofit  Hale 


1 07  -i  . 
102^  . 

96     . 

89     . 

94  . 
112H- 


106 


1 05 
♦    95 

*10*» 


97 


94        96 


1C9>«. 


97iiiSale 

97      

93  >«    95 


841a    83 


112 
103 

'95' 

07 


12s 

105 

9(t 


Saii- 
95 


115 


70 


97 

S7^  8S 

68  75 

e5  67 


104      'iaU 
126"8  130  S) 

124      

106>s'^al^ 

\DZ^i 

104      

98 


95      

107      .... 
r,i6      132 
125      127 H 
llOhj  ... 
112 -Q... 


82  4  Sale 
loo     


55 


107 


93 

95 
95 


loo 


85  1q    87 


90 


97 
97^4 


84 »» 

90^8 

lOl-i, 

106  Si  1061., 
105 

.""!!ioi'i, 

109-'4  .... 
91  "a    93 


Loie       Biafi 

92     Apr '07 

98^4  Apr '04 

1 08     Sep  '06 

127=8  fet  '02 

119     J'ne'OO 

119     Apr'04 

116     May'Oo 

108'4  J'lie'OS 

107'.;  J'no'08 

112  4.)T,t'05 

00^4  Mar'07 

91     May'OS 


A'o 


112     May'O^ 


123'KJan'O 

100=4  Dec'O 
109     Apr '02 
n2'-i  Aug'O" 
100a4  Apr'07 
100)-jMayOS 


115 )-,  Mai '06 
96  "-J  Apr'Oi* 


109 14  Fell '08 
93'6J'iy't 

971s       99 
97iaJ'ne'08 
94  ^4 


85     May'CS 


111 


lUi^.A-pr'OS 
108  J'ue'08 
Jnu  '08 
May'08 

Nov'06 


90 

100 

67 

98 


113 
70 


Mai'03 
70 


90     Dec '07 

87  "a       87  v, 

7il     May'08 

65  05  <2 

lOiifiApr'OV 

104         104 

128  4  May'08 

134       IJtju'DO 

loo's      loo's 
UOij.  Apr'Oi 
103^8      103 's 
99     Apr'08  . 
10014  Oct  'oiSl 


124  Mav'06 
130  Api-'Oo 
I36I4  May'06 
1 1 1-i  Apr'i)8 
115"-^  Dec '06 


82  85 

102     Sep  '07 
110     Oct  '05 


55I4  55i< 
88  J'ne'08 
88  Jau'Oi 
yei^MaT'oo 
10?  I4  Aug'06 


i09'aMar'06 

9518  May'08 

110     Jan'05 

106     Mar'07 


851a       86 
84     J'ne'07 
97'^        97'^ 
93^  J'ue'O 
84'a  J'ue'uS 
!)0'4  Mav'08 

103  "a  Apr '07 
10/  Jau'08 
101  "a  May'08 
101      Jan 'OS 

104  Ang'06 
112  May'ox 
107=8  Nov'07 

93  J'ue'0;< 
116  Dec'06 
1091a  Feb'Ob 


10 


Kanqe 

snise 
January 


Low    HkjH 


IO64IO8I4 
107  S=  198 


90    91 

109"  U'i 


loo  i-j  100^4 


9d'-j  97 


IO9I4IO914 


93        99 

90        071.: 
86        94'-.. 


82       85 


US    1143, 

103      IOm"^ 
90        90 

ioo    loo 

67 '4     75 


111      114)-. 

66^4      74=H 


841a    90 
65        70 

56     uy-. 


I02i4l04\ 
126'*12S^., 


102      108 


104 -4  105*4 
91        99 


128      130 

ii'i'i-jiVis 

78        86 


43ia    55I4 
86  "4    88 


92        96  H. 


8334    88 
94"  ■■■■99' 


80 
88 


86 

gos, 


107  107 
lOlialOlVi 


100  101 

10914II2 


87 


93 


N.  Y.  STOCK  EXCHANGE 

Week  E.vduno  July  3 


Nouttieru   Pac  Co — (OoiUim.LevL) 
Morgan's  Ba  Ji  T  1st  7s. 1916 

1st  gold  6s 192U 

No  of  C;U  guar  g5s 1938 

Ore  &  Cal  Isi  giuir  g  5s.  1927 
So  P  ol  Ar  gu  Islg  63...C1909 

1st  guar  g  6s cl910 

50  Pacof  Cal— 6s  E&  F...1912 

Isl  gold  68 1912 

1st  cou  guar  g  53 1937 

Spacoi  x\  JMexlst  g  6s. .1911 
SoPaccoasl  Istgula  g.l937 
TexAXOSabDivl8tg68.1912 

Con  gold  58 1943 

o  Pac  KKlstrei:  4s 1955 

■bouthern— Ist  con  g  58 1994 

Kc.yfiscered 1994 

DevelGii  &  gen  Is  Scr  A.  1956 
Mob  <5i  uaio  coll  tr  g  4s..  1936 
Mem  Div  1st  g  4'a-5s...l996 

St  BouiM  div  Ist  g  4s 1951 

Ala  Cen  K  1st  g  6s 1916 

Atl  dfc  Dauvlstg4s 1946 

2d  4s 194h' 

Atl  <fc  i'ad  1st  g  guar  48.1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va<(i!  Ga  Div  g  5s. .1930 

Cou  let  gold  58 1956 

E  Teu  reor  Uen  g  5s 1938 

Ga  Midland  lat  38 1946 

Ga  Pac  Ky  Ist  g  6s 19 

Knox  &  Ohio  1st  g  63.  ..1925 
jloLiti.;  Bir  prior  uen  g5s  1945 

jiortgagb  gold  48 1945 

Bich  <&  Dan  con  g  6s 1915 

Deb58stamped 19 

Rich  .fe  Aleck  isl  g  48.  ..1946 

So  Car  &  Ga  Ist  g  os 1919 

Virginia  Mid  ser  C  68...191t, 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  Ss 1936 

Guar  stamped 1936 

W  O  <fc  W  Istcy  gu48..1924 
WeslN  C  Isl  con  g  63. .1914 
S  ds  N  Ala     Hee  B  &  N 
Spok  Falls  ic  Nor  Ist  g  6s.  1939 

X'er  A  ol  .St  B  Ist  g  4 las..  1939 
Isl  cou  gold  6s 1894-1944 

Gen  relund  s  I  g  48 1953 

St  B  M  BgeTergu  g  58.1930 
Tex  ifc  N  u    Hee  So  Pac  Co 

I'exite  Pac  Ist  gold  5s 2000 

2d  gold  ino  5s ^2000 

Ba  Div  B  B  ist  g  5s 1931 

W  Mm  W  iV;  N  W  1st  gu  5s  ';;0 

Toldi  O  C  Isl  g  58 „ 19 

Western  Div  1st  g  cb... 1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  48 1990 

Tol  Pcfc  W  Ist  gold  48 1917 

TolStBdi  Wpr lien  galas.  1925 

50-year  golii  is 1950 

Tor  Ham&  Butt  1st  g  48./il94l 

Ulster tfe  Del  Isl  con  g  5s  19'/6 
Ist  refund  g  4s 1952 

UnPacKKdi  Igr  g48...1947 

Kegistered 1947 

lst<fcrel4s  (vvi) ^2008 

20-yr  conv  4s lyz? 

ore  Ky  &  Nav  con  g  4s.  1946 
ore  Short  Bine  lstg63..192-; 

1st  consol  g  5s 194b 

Guar  relund  4s 192 

Kegistered 1929 

Utah  <&,  Nor  ist  7s 190.^ 

Gold  5s 192L. 

Uni  N  J  KK  <fc  C  Co  Hee  Pa  KK 
Utah  Central  Hee  Kio  Gr  Wes 
Utahdi  North  Hee  Uu  Pacihc 
Utioa  <fc  Black  K  Hee  N   V  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  itPlstgu4i2Sl934 
Ver  Val  lud  jc  W  Hee  Mo  P 
Virginia  Mid  Hee  South  Ky 
Va  dc  toouthw't  1st  gu  58.2003 

Wabash  Ist  gold  5a 1939 
2d  gold  5s 1939 

DeUeuluro  series  A 1939 

Series  B 1939 

Isl  Ben  equip  s  fd  g  58..  1921 
let  lieu  50  yr  g  term  48.1954 

1st  rel  and  ext  g  4s    1956 

Del  •&  Ch  Ext  1st  g  5s. .1941 
Des  Mom  l>iv  Islg  4s. .1939 

Om  Div  1st  g  3138 1941 

Tol  <fc  Ch  Div  Ist  g  48. ..1941 

St  Chas  Bridge  Ist  g  68.1906 

Wab  PitU  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    Hee  Del  Bao  *  West 
Wash  Cent    Aee  Nor  Pac 
Wash  o  <fc  W    Hee  Southern 
Wash  Terml  1st  gu  3  "as..  1945 
West  Maryland  Ist  g  4s...  195'^ 

Gen  &  Conv  g  43 1952 

W  Va  Cent  &  P  isl  g  6s  1911 
West  N  Y  &  Pa  Ist  g  5s. .1937 

Gen  gold  3-48 1943 

Income  58 «194:: 

West  No  Car    Hee  South  Ky 
Wheel's  &  B  E  Ist  g  5s.  ..1926 
Wheel  Div  Ist  guld  03.. 1926 
Exlen  &  Imp  gold  03. ..1930 

KK  Isicousol  48 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  da  East    Hee  Erie 
WU  do  Sioux  F  Hee  St  P  M  &  M 
Wis  ceiiv  50-VT  1st  tren  4s  1949 


I^ice 

J-rirtav 
Jvlii  3 


A  O 
J-J 
A-O 
J-J 
J-.f 
J-J 
A  O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
iVl-S 

J-J 
J-J 
J-J 

J-J 
J-J 

AO 
J-J 
J-J 
>1-N 
M-S 
A-O 
J-J 
J- J 
J-J 
J-J 
J-J 
A-O 

Wl-N 
M-!- 
M-S 
M-S 
iVl-K 
M-N 
F-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J  J 
F-A 
J-J 
A  O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
JJ 
J-D 
J  D 
J-J 
J    J 


FA 
J-J 


J-J 
M-M 
FA 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
J-J 
A-O 
1*1- S 
A-O 
J-D 
JD 


FA 
A  O 
A.-0 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
FA 
M-S 
J-J 


J-J 


Bia 
122      . 
IIOH)  . 


A  sir 


101)1^ 

1084 

I(i7'a 

I05I4 

101  •- 

1104, 

101      


Low 

1211a 

116 

112 

103 

lo;^ 

101 

lOJia 
1141a 
116 
104 


104^4 


91  I4 

6a  le 

9715 

Sale 

98 

71 

771^ 

ni 

100^4 

78 

82 1 

81 



82 

103 

99 'a 

105  i.., 

991a 

68 

1U6 

921a 

74 

105 

9414 

96 

104 

99 

99 

85 

lol 

103 

109 

loo 

107  Is 

103=8 

102 

97 

88 

80 
7914 

72 


83 
89 
74 


103      

89 

100^4  Sale 


9514  Sale 
90  Is  Sale 
95  »a    971., 
121 

in     

90 14  Sale 


104  •«  . 


Wee/Cs  \~~ 
Range  or  5^ 
Last  Hale     "*"  ' 


High. 
J'ne'08 
Nov'06 
Feb'07 
J'ne'08 
May'08 
Deo '07 
J'ne'OS 
Dec '04 
Mav'07 
Apr'08 


107  1a 

liS'-^ 

90 

97 
114 

74 

8212 
103 

82 
113 

96 

92 


Feb"0 
Apr'08 
92=4 
9y->. 
Nov'Oli 
J'ne'OS 
J'ue'O 
J'ne'O 
J'ne'06 
Jan  '06 
J'ue'06 
J'ue'06 


111  Fc)b'07 

uoss-J'iy'o^ 

105         105 
99     May'06 
65      Sep  '07 

109  la  May'08 
108  Jail '08 
115^8  Apr '06 

96     Oct  '05 
103      Mar'08 
92     J'ne'08 
98     Feb'O 
97=8  Apr'08 

112  Oct '06 
108  "a  IH-c'Ob 

113  Dec '05 

102  Is  May'08 

107  May'08 
961*  Jan '07 

10USibep'07 

117  J'ly'OO 
105     May-O 

1 10  H,  Feb '08 
94iaJ'ne'06 

111  Dec'06 

108  J'ne'OS 

92  Nov'06 
UO  Mar'06 
106 -a  Nov '04 
10'.iiaFeb'08 
111      May'04 

97 14  May'06 
89  Jan '08 
80  80 

47  May'08 
7  21*  72  li 
95      Dec'Ob 

103  J'ne'OS 

93  toep  'Ob 
100  la  102^1 
lOoia  J'ne'ob 

95 18  95 '. 

89  >8  '.'2 

;'6  96  S. 

120  120 


I4is 

89 


H4'8 

90». 


105  111 
104  Saib 
90 


53 


ol-a    52 1-^ 


85 
95 


43        44 
10      Salr 


70     

98 
■91" 

il2" 
Sale 

95 
* 

ioi' 

66-2 

83 14 

S7'\|  Mai'o7 
100  Oct  '07 
105  la  J 'ly '07 


941-^  Oct  '07 
98     Sep '06 

1 07  la  May'08 
10334      10413 
i)0 
J'ne'o7 
May'06 
i'eb'Ob 
Mai'ot 
fiji. 


Ao 


10 


10: 

JG7 

827 

6 

1 

1 

i6a 


89^4 
90 
54 
102 
93 
52 

loo 

97 

80 


51I4 


Apr'or 

Nov'04 

Vi  eb'u7 

96-18  J'ue'O'. 

lOo      .May '07 

43^4        44--. 

9 '8        10  1, 


87>aJ'ly'07 

09  701-. 

40  Maj'06 
i06Hi  Aug'Oi, 
lUSMaVOb 

91  91 

34      Feb'O 

102  J'ne'08 

103  Mai'06 
S18I4  Jau  '08 
66 'a  J'ne'08 

104  Oct  'u7 


M 


4( 


85 


85 14 


Man<ie 

Since 

Janitary  1 


Low    Hti)K 
1211212113 


102     103 
98  la  103 


1041a  10413 


104      104 


95 14  981a 
671-:  93  >a 
S-i-alOS 

'T6\  "75" 
75        83>4 
96      103 
69        82 


102      108 
97        99 


106      109% 
07     108 


103      lOV 

92        92 


9513    97=8 


1014103 


102      105 
IO9I4III 
90  "a    941a 


99     1121a 


102     10334 


96  4  93 

84  89 

76^4  83 

80  87 

67  74 


104     105 


99  1023t 
98  100  la 
953e  95=8 
83  9513 
91  97»s 
115  122 
106  114'« 
851a  9a 


99  110 

102  10934 

84 12  94 


37 

loO 


56 
102 


3'7ia  5834 
100  100 


41 

8^4 


56 
19 


49 
30 


7  9 
47 


I08sli4'a 

S/ifi  '31 


100  107 
103   103 
9S^    OS"* 
60   72  la 


80   86 


1U1SCEL.L.A1NEOLIS    U4)>i>»— Coiiclutled. 


Alaniilncturiiig  (Sc  liidiiHCriall 

Beth  Steel  1st  ext  si  5s..  1926  J-J 
Cent  Beather  20-year  g  5s.  1925  A-(; 
Consol  Tobacco  50-yrg  43.1951  F-A 
Distil  Sec  Cor  conv  Ist  g  5s. '27  A-O 
Int  Paper  Co  1st  con  g  6s. 1916  iF-A 

Consol  conv  s  t  g  OS- 1935   J-J 

Int  St  Pump  lO-yr  Conv.  6s  '13  J-J 

Lackaw  Steel  1st  g  r.s 1923  A-O 

NatStarchMIgColslg6sl920  M-N 
Nat  Starch  Co  s  1  deb  5s. .1925  .I-J 
N  Y  Air  jirake  1st  conv  Gs  '28:M-N 
ilepubl&S  lst&coltr53.l934  A-O 
V  S  BeatliC0  8ldebg6s..l913  M-N 
U  S  Kealty  &  1  conv  deb  g  5s  '24  J  -  J 
U  S  Steel  Corp— (  coup  .dl963  M-N 

SI  10-60yr5s.  (reg  ..rtl963  MN 
Va-Car  Chem  col  ir  5s  g..l912  A-O 
Wastiii;liou»c  E  &.Vlst53  '31   J-J 


95 

95 

Sale 

70 

72  4 

72 

Salt 

101 H 

78-, 

yo'fi 

9:i'a 

90 -v 

80 

65  4 

9J'8 

93 
105 

771a 

98 

08 
1004 

80 


Sale 
95 

107 
78 

Sale 

Sale 


Salt 


95  May'OS 
94  ii        95 

714        72 
7134        72I4 

1014  1014 
80  4  6  034 
94  J'ue'c/6 
90 14  00 14 
«3iaAug'07 
70  Apr '07 
8734  01 
93  4        94 

105  105 

794J'ue'08 
96I4  98I4 
96 14        98 

10014  J'ne'08 
80  83  4 


36 

12 
16 
18 


1374 

13 


05       95 

85  4    95  4 
G2        72  4 


64 

101 

7'J 

90 

84 


75 
105 
86 
96 
91 


91  94 
924  9.') 
101  107 
04  4  61 
65  4  97  4 
b5->4  98 
89  IOOI4 
67         83  >•. 


lUisceilaneous 

Adams  Ex  col  tr  g4s 1946 

Am  SS  Coot  W  Va  g  03 1920 

B'kl'n  FerryCo  IsiconsgOs  '46 
Chic  Jcifc  St  Yard  colg5s-l915 
UetM  &  M  Id  gr  incomes. .1911 
Inl  .Mcrcaii  Marine  4 4s..  1921' 
lilt  Naviganou  1st  si  58.1922 
Man  Bell  11  ik  B  gen  g  4s. .1940 
Newp  Ne  Shifl  &  D  U  53  U1990 
X  Y  Dock  50-yr  1st  g  43..1;)51 
Provideiico  .Sic  deb  4s..  .  rj.J7 
Providc-iit  Bouu  Soc  448.1921 
St  Josepli  Sr,k  Yds  Ist  4  4s. 1930 
.SI  B  Ter  Cupi)ie,s  Stat'u  iS-  Proii 
Co  lsig44s  5-20  year.. 1917 
s  Y'uba  Wat  Co  cou  g  6s. .1923 
sp  Val  Wat  Works  Isl  6s.  1906 
U  S  Ked  <fc  Kef  Isl  s  t  u'  li."..  193 1 


M-S 
.\I-N 
F-A 
J-J 
A  O 
A-O 
FA 
.M-N 
J-J 
K-A 
.,ft-N 
M-S 
J-J 

J-D 
J-J 

.'.I-S 


8734  Sal" 


68 


40 

70 

84 


944 

90-4 

8u      


8734  88 
oo.>4  J'no'02 
41  Oct '06 
00  Jan'c'8|.. 
47  Api"08i.. 
69  70     I    13 

84  84  1 

50      Fob'u 


88  Apr'v<6 
6  5  ma '07 
65  :\Lay'06 
1 00  4  &ep  '05 


12  J'-y'04 
134  I'lv'OO 
85      Apr '06 


S3        9OI4 


100  100 
42  Is  47 
63  72 
75        84 


60 

si' 


89 

"si" 


78 


85 
"No  price  Friday;  latest  bid  aud  asked  this  week.    aDueJan     itDueFeb     <t  Due  Apr    eDueMay    ffDuej'ne    /iDueJ'ly     jjDaeNor    fOution  ^S&la 


GHIGAaO  STOOK  E  KG  a  A 'vflS-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGH SST  AND  LOWHST 

SALE   PRIC 

"i-.-S 

Sales 
ol  Uie 
Week 

^a/i.Tifav 

MoiK'au 

'J'UtSCll/ 

tt  eitnt'Siiaj 

'I  ti  ursiUi:/ 

Friday 

June  27. 

June  29. 

June  30. 

July  1. 

July  2. 

July  3. 

Sl.afti 

♦  IGO      I'JO 

*160      190 

*160      190 

♦100      190 

Last  Salt 

170      May'08 

•2I"       3 

♦21  •>       3 

♦21  ■>       3 

♦2l-       3 

Last  SaU 

21  •>      Juno'08 

... 

•ti        10 

♦6        10 

♦6        10 

♦6        10 

Last  Sail 

S          May'O.s 

42        42 

42        421-' 

42        42 

♦41        421.1 





i'.;f 

li)        19 

19        19 

♦  18        19 

19        19 

♦  ISI2     19 
Las!  Sal< 
Last  Sah 

♦  181"       19 
I        'May'OS 
18       July'o; 

16- 

*41l"     421- 

*411"     421- 

♦41         43 

♦  40        43 

Last  Sail 

43       June'O.'- 

»73        74 

♦75       

75        75 

♦73        75 

741"     741" 

741,        741; 

40 

* 1G3.1 

* 17 

« 17 

* 161" 

Last  Sail 

17       June'O^ 

... 

* SO 

* 50 

♦ 50 

Last  Sail 

4934    June'O*- 



• 44 

* 44 

* 44 

* 41 

Last  Sah 

461"     May'Oh 



• 21 

* 21 

♦ 21 

♦ 21 

Last  Sal( 

;;o        May'08 



*52        5S 

* 55 

♦52        51) 

♦  52        5S 

Last  Sal( 

.36        May'Oi; 

♦53        515 

♦  53        So 

53        51 

♦53        55 

*52        55 

♦52        55 

110 

2.SU     2S's 

■2SU     2S3. 

2SI->     :>.S'^ 

2Sl2     2S7^ 

281  •»     2S7. 

285s       29 

71;. 

yss,    u'ji^ 

9734     9S>, 

*97l2     98 

♦  97I2     98 

975,     973.: 

9734      Si'''.'- 

oOO 

♦27        28 

*26l2     28 

♦2612     28 

♦26I4     28 

Last  Salt 

28       Junc'OS 



♦4I'.       43j 

*4l9       47. 

4I0       41" 

4Ss       43, 

♦4I2       434 

434         43., 

38.=- 

537s     ^-ih 

♦531-.     541- 

541"     541" 

54U     545, 

55        55I4 

♦54          55 

371 

♦  140      I47^v< 

*140      147.\ 

*M0      147-\s 

+  140      147.% 

Last  Sah 

145       AprUS 

♦  116      12(> 

*I16      120 

*116      12G 

♦  116      126 

Lust  Sah 

II6I2  May'OS 

♦42I4     44 

♦421,    .... 

*42l4    

421'.     421" 

♦40        45I; 

♦44          45I4 

£ 

* 1001; 

*100l4    

IOOI2  IOOI2 

♦1003^  lOOIc 

HOO      10{)l- 
I^st  Sah 

*100        101 
42         Jan'OS 

50 

♦25        2(i 

♦  25        26 

2534     26 

2534     26 

2534     26 

♦  25          26 

53J 

♦95        9(j 

♦95        96 

96        98 

95I2     97I4 

96        97 

96        96 

52J 

♦ 4S1: 

* 48 

♦...-      48 

♦ 48 

Last  Salt 
Last  Salt 

49       Junc'O.s 
147      May'OS 



♦  1           Us 

♦1        Us 

♦1           Us 

♦i           1>8 

Last  Sah 

1            Oct  '07 

♦3          4 

♦3           4 

♦3          4 

♦3           4 

Last  Sah 

4           Apr'08 

♦23        25 

♦23        25 

♦  23        25 

*23        25 

Last  Salt 

25       JunC08 

I3OI2  131 

131       I33I4 

134      135 

13434  135 

I34I2  136 
Last  SaU 

135        1351; 
2I4       Mch'OS 

'.64 

♦  1071->  109 

*107      109 

♦108      109 

108      108 

109      109 

39 

97I'>     98 

98        98 

98        98 

98I4  100 

100      100 

9978     10014 

1,690 

128      129 

I29I2  130 

130      1303; 

130      1.303.1 

130        130 

341 

♦ 34 

♦33        34 

34        34 

♦33I4     34 

♦33        34 
Last  Sak 
Last  Sah 
Last  Sah 
Last  SaU 
Last  Sak 

♦33I4       34 
3II4     Nov'05 
80         Fcb'Oli 
39       Juno'OS 
21"      Jimc'07 
19       Juiie'08 

10 

83I4     83I4 

82l2     83 

8234     831" 

♦82        84 

♦  S3        84 

♦83           84 

123 

114      1141" 

114      1143j 

II4I4  115 

115      115 

II6I4  II6I4 

♦  11512     II6I4 

142 

♦68        (i9I" 

* 691" 

* 69 

♦ 69 

Last  Sak 

69       June'OS 

♦IIOI2  112 

♦  11012  112 

♦  IIOI2  112 

♦  IIOI2  112 

Last  Sah 
Last  Sak 
Last  Sak 

111     June'08 
534       .\lay'05 
92       June'OS 



♦31        33 

♦31        33 

♦31         33 

♦31        33 

Last  Sak 

40        May'OS 

♦871->     SS 

88        88 

S734     88 

88        88 

♦  87        8S 

S8l8       881(i 

1.55 

100I->  lOOSj 

1003s   lOOn 

1001"  1007v 

lOOlo  1001" 

loosg  10034 

looij    loosj 

1,412 

♦123      125 

♦123      125 

*I23      125 

♦  123      125 

♦123      125 

125        125 

25 

♦97I4     98 

97I4     977j 

♦97I4     98 

98        98 

98        98 

♦97I4       98 

5x 

34         3, 

**S          'S 

34         34 

*'8           'S 

34         34 

5g           5s 

1.0,% 

434       43, 

4          43,. 

4           4-> 

4I2        434 

4I4       4I-. 

3I2         4I4 

6,39-' 

♦I4I2     16 

♦  141-.     16 

15        15 

♦  I4I2     16 

♦  I4I2     16 

Last  Sak 
Last  Sak 
Last  Sah 
r.n^>  Sail 

♦  HU       16 

32I2      .Tan'07 
10         Nov'06 
16        May'OT 
4             Vov'OC 

17 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chlcaeo  &  Oak  Park. 100 

Do    pref 100 

Chic  Ry.s  p.iri  elf  "2". 

Chicago  Subway 100 

Chic  Union  Traction. loo 

Do    nref 100 

Kans  City  Ry  &,  Lt-.lOO 

Do    pref ..lUO 

Metropol  W  S  Elev...lOO 

Do    pref 100 

North  Chicago  Street.lOO 
Northwe.stern  Elev 100 

Do    pref loo 

South  Side  Enevated-.lOO 
Streets  W  Stable  C  L.IOO 

Do    pref 100 

West  Chlcaco  Street. .100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref .100 

Amer  Shipbuilding.. .100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref loo 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Bank.-lOO 
Chic  Brew'c  &  Malt'e 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

D.)     rights 

Chic  Title  &  Trust. -.100 
Commonw'th-  Kdlson.loo 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice loo 

Do    pref. 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    nref 100 

Page  wov  Wire  Fence 

People'sGasL&Coke.  .  1 00 
Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black   Mountain 

Daly-West 20 

Huhhard-FIMott 


Katuic  Since 
Jan.   1   1908 


Loucsi 


160    Jan 

l^s  Feb 

7     Meh 

42     J'ne 

15     Feb 

2i"Mch 


3!)1"  Meh    9 

(iSUJau     4 

15     Apr2« 

Jan    () 

May  i> 

Jan  3  1 

May  .') 

J'nc-  lu 

61"  .Apr  Ui 

85     Apr  20 

Apr  13 


42 
44 
-0 
53 

50A; 


25 


4     Feb  13 
4112  Jan    ■-' 


125 
116 
37 
91 
42 
24 
90 
40 
147 


J;in  UI 
Apr  22 
Meh  19 
Jan  i; 
Jan  y 
Jan  :< 
Jan  10 
Feb  20 
May  ( 


4  Apr  13 

21  Feb  20 

106  Jan     ■■'. 

34  Feb  25 

100  Jan    4 

80  Jan     3 

113  Jan     2 

30  Jan  22 


38     J'nelo 


19  J'nei'S 
70  Jau  3 
10134  Jan  2 
51  Meh  3 
91     Mch23 


SOUJan    3 
24     Jan  24 

72     Jan  16 

KSbJan     2 

11434  Jan     3 

87     J  ■'  M     3 

5s  J'ly  3 

31::  J'ly    3 

14     Apr  25 


Hl(j/iest 


175 


Jan  27 

'J     J'ne  It) 

91"  Meh 2 

47     J'ne  3 

23     May22 

4     May2i 


19 
54 

47 


46  Jan  14 
79  Jan  20 
Jan  2-2 
Mayls 
May23 
20  Jan  31 
50  Mayl  i 
71  ,lan  13 
•29 12  Feb  21 
103  J'nclS 
31     May  4 

5i2Jan  11 

f.ei^.  Mayl2 

145     Apr  22 

U'7     Apr  13 

5512  Jau  16 

101     J'ne   •/ 

Jan    9 

Jan  11 

Mayi:-: 

Apr  28 

May  6 


42 
30 

100 
51 

147 


4     Apr  13 
30     Mayl9 
136     J'ly    2 
34  Feb  21 


-'■'4 


111      Feb    4 

1001,,  J'ly   :j 

131I2  Mayl5 

39     Jan  14 


39     J'nclS 


i9  J'ne  23 
861"  Apr  28 

II6I4  May  IS 
70     J'ne  16 

112     May  19 


J'ne  24 

May20 

J'ne    2 

J'ne  11 

Jan  29 

Mayl6 

134  .Ian    A 

12     Jan  15 

17     April 


92 
40 
90 
lOo' 
134 
99 


lianoe  lor  Previous  Year 
(1907) 


Louesl 


150     Meh 

134  Nov 

10     Oct 


11  Oct 
2I4  Dec 
14  Apr 
28  Nov 
6,S^4  Nov 
17  Dec 
43  Nov 
34I2  Apr 
20  Sep 
58  Apr 
60     No\ 


20 
95 


Oct 
Apr 


20     Meh 

3      Oct 

34I"  Nov 
120  Dec 
112     Nov 


,  0 
83 
30 


Nov 
Nov 
Jan 


2.-)     Dec 


90 
4; 


Dec 
Oct 


105     Feb 
1     Jan 


5 
21 

15 


Aue 
Dec 
Oct 


t'5     Oct 

77     Oct 

108'"  Nov 

34      Nov 


41  Auk 
21"  Jan 
26  "  Feb 
5818  Oct 
91  Nov 
60  Nov 
9734  Nov 


12     Nov 

20     Nov 

C7     Nov 

75I2  Nov 

100     No\ 

85     Oct 

34  No\ 

6     Jan 

16     Dec 

32I2  Jan 

IhM  Apr 


HUlhest 


205     Apr 

5     Jau 

Ifi     Apr 


4612  Jan 

OI4  AjH- 

19I4  Jan 

65     J  an 


87 
2^ 
72 
47 


Jan 
Jan 
Jaa 

J'ly 


251"  Jan 
J'ly 
Jan 
Jan 

May 
Apr 


66 
90 
.■!4 
99 
35 

7I4 

60 
1401s 
1.30 

801 2 
109 

40 

40 
HI 

54 
165 
1 
01" 

51 
1341" 


Apr 
Apr 
Sep 
Apr 
Jan 
Jan 
Meh 
J'ne 
Feb 
Jan 
Feb 
Jan 
J 'no 
Feb 
Apr 


I1212  May 
-758  Oct 

129I2  iMay 
57     May 


46  Jan 
21"  Jan 

27     Meh 

86  Jan 
11734  Jan 

84I4  Jan 
120     Jan 


925s  Apr 

67     Jan 

95     Jan 

1131"  Jan 

173I2  May 

1023i  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

3212  Jan 

-o     Jan 


Chicasco  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week  erulUig  July  3 


American  Biscuit  6s_.1910 
Amer  Strawb'd  1st  6s. 191 1 
Cass  Av  &  F  G  (St  L)  5s- 12 
Chic  Board  of  Trade  4sl927 
Chlcaco  City  Rv  5S-_.1927 

Chic  Consol  Br&Mlt  6s 

ChIc  Consol  Trac  4  Hs.1939 
ChIc  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s.l912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Rv   5s 1927 

Chi^  Rys  4-5S  s;rks  "A" 
ChcRys  4-5s  series  "B" 
Chic  Rys  4 -5s  series  "C" 
Chic  Rys  coU  CS..-1913 
Chic  R  1  &  P  RR  4s. .2002 
Collat  Trust  g  5s...  191 3 
Com  monw'alth- Edison — 
Chic    Edison  deb6sl913 

1st  tr  5s July  1926 

Debenture  5s 1926 

Coniinoiuv  Elect  5s&194,i 
Illinois  Tunnel  5s..  .1928 
Kan  City  Ry&LtCo5s  1913 
Knick'b'ker  Ice  1st  5s.l92R 

Lake  St  El — 1st  5s 1928 

Income  5s 1025 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4^3. .1931 

No  Chic  CltyRy4Hsl927 

North  West  El  1st  4s. .1911 

Og<lenGas5s 1945 

Pearsons-Taft  5s 1916 

4.40s 

4.60s  Series  E... 
4.80s  Series  F.. 
Peo  Gas  L&C  1st  6s-   i543 

Refunding  g  5s 1947 

Chle  (ias  L&C  1st  5s  1937 

Consum  Gas  1st  5s. 1936 

Muf;  Fuel  Gas  Ist5sl947 

South  Side  Elev  4Hs   1924 

Swift  &  Co  1st  g  5s-    -1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4S-1911 
United  Box  Board  col6s'2t 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

WesDlvCltyRy4Hsl93i 
Western  Stone  Co  5s--190y 
Not«. — Accrued  l-nterest 


Inter- 
est 

I'erloG 


A  -  O 
J    -    J 


M  -  N 
M-   S 

J  -  J 

A  -  O 

M    -  S 

M  -  ,'-• 

J  -  D 

n  -  N 

A  -  O 

J    -    J 

Feb 

F  -  A 

J  J 

J    -  J 

•I    -  J 

A  -  O 

.\I  -  N 

■U-  S 

M  -  N 

J    -  D 

.y  -  s 

M-  N 

.M-  N 

A  -  O 

M-  S 

J    -  J 

J    -  D 

M  -  N 

J    -  J 

J    -  J 

A  -  O 

M-  N 

M  -  N 

F  -  A 
J    -  D 

M  -  N 
J  -  J 
A  ■  O 

must 


PTice 
Friday 
Julu  3 


Hid 


Ask 


t----     1011; 
noiSg  Sale 


727s  Sale 

t  'JOVi  Sale 

X  8SI2  Sale 

bO  Sale 

t----  79 

IOOI4  Sale 


UOO  

1.10  1001- 

<■Ml^  Sale 

1011- 


95 
90 


86 
831" 


Sale 
93 
81 


87 

84 


&8I" 
Sale" 


88 
91 
99 

'gei^ 
97 


10234  10314 

110  234  1031s 

JlOO  

100  

95I4      96 

yyi2  100 

87        90 


t— 


9J 


be  added  to 


Week's 
Range  or 

Last  Sate 


Low 


High 


100    Mch'07 
l(:034Mayas 

100  May'07 

101  Ij    10134 
108     Apr'Ol 

55    Aug'07 
9634  Jan'06 


87    Feb'06 


7234 

99I4 

881" 
7i.li 

:8 

IOOI4 


727, 
991. 
Ssl- 
80 
78 
10;;i4 


Ifds 
Sold 


No. 


28 


79  Nov'04 

80  Apr'04 

100  June'08 
IOOI4     IOOI4 
'J9I4       9912 
lolU     lOlljl 
90    Dec'06 
95  9534 

S8  June'OS 
85  May  OS 
16   May'OS 

S7I4  Jne'08 
84  84 

90  Dec'06 

"79'  Aug^oe 
75  Feb'07 
877s       S57g 

91  911" 
100l2Mch'06 

95  Apr'04 

96  Apr'08 
971"Ja.  'OS 

112     War'OS 

IOII2  Jne'08 

103        103 

10()i8  Jne'08 

100    May'OS 

yo3s       953s 

991"  Jnc'08 

90     Feb'OS 

114    Nov'04 

66     Apr'OS 

90    .May'07 

()8l2  Sep'Oo 

73  June'07 

8OI4  Jie'CS 

87    Dec'06 

70    j\;aV08 

all   Chicago 


10 

K 
1 

151 
1 
3 


21 

b 


8 
"25 


bon 


Range 

Since 

Jan.    1  1908 


lx>w       Hwh 


99I2  lOlls 
'y478l"oY7s 


68        73 
95I4  102 

8M2  90-M 
7834  82H 
75  79'*.s 
9734  IOOI2 


100  IOOI4 

97  1003s 

9834  99=8 

93  101 

"93'  '9'5"3j 

85l8  88 

80  881" 


8II4     S8I4 
80        85 


86  901; 

80 14  93 

'95'  95" 

s;6  96 

97I2  971; 

IO9I2  112 

94  102 

97I"  103 

9434  1001' 

98  100 

9334  1)61 

93  100 

90  90 

'ee"  'o's 


72I2    8C14 

'76'      70"" 
d  prices 


Chicago  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Cook  Co  State  Savings. . 
Corn  Exchange  National 

Drexel  State 

Drovers  D«p  National 

Englewood  State 

First  National 

First  Nat  Itiglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Livestock  E.-ichangeNat 

Monroe  National 

Mutual    liank 

Nat  Bank  of  Republic... 

National  City 

Nation, il  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  (Jhlcapo  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago. . 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III.-. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings... 
Harris  Trust  &  Savings. - 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  States  Trust 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk. 


Outsig,nd- 

in-j 

Slock 

r 


$2,00?  ,000 

100,00(1 
.500,000 

3.000,000 

4,000,000 
50,000 

3,000,000 
200,00;i 
600,000 
200.000 

8.000,000 
1. SO  .000 

.500.of)o 

l.OOO.OOO 
500,000 

1,500,000 
200.00(1 

1.250.00(1 
301). 000 
250,000 

2 .000  ,000 

1.500,00(1 
260,000 
200,0011 
50.000 
100,000 
2.50,000 
-600,00(1 
250,000 

300,00;, 

200,000 

1,000,00 
2.50.0011 

200,000 

200,000 

3,000,000 

2,000.000 

noOO.OOO 

5.000.000 

.^.0.000 

600,000 

200,00(1 

1,500,000 

2,000,000 

1.250.000 

5,000.000 

200,000 

200 ,000 

3.000,000 

750,000 

1,500.000 

200,000 

200.000 

fcSOO.OOO 

500.000 

200,000 

1,000,000 

200,000 

1.1100.000 

200  ,000 
200,000 


.  iirpius 

and 

Fronts 

T 


SI, 362, 60S 

31,681 

165.474 

4,344  .()76 

3,472,644 

8,190 

4,924  02 S 

45.677 

381.533 

37,4  79 

7.795,05: 

160.595 

638 .6,.4 

4 11.1 -10 

lS4,10,s 

995.297 

104. 3. ;5 

353.001 

56.811 

80.900 

1,208.714 

4,57.207 

57,421 

6 1,7  SO 

6, 3:;  3 

38,192 

77,791 

(i3,53V 

14 .264 

123.55 

78,156 

1,194,78' 

lb9,18'J 

41,151 

62.6411 

2.542.970 

l,i:06,79,i 

100,434 

1.2/7,047 

6,401 

638,801 

86.974 

84  ,97',) 

1.623.445 

469,559 

8.297,191 

43,495 

33,281 

4.522,183 

351,221 

1,830,622 

45,077 

77,093 

159,219 

577,367 

13  .939 

1,054,084 

25,000 

325.1811 

43.35s 

27 ,880 


Dividend  Record 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10  +  10 
Pnv 

6 

s 
10 

3" 

"h' 

Began 

"0' 
6 

O'i'i 

Orea 
534 
8 
(i 
0 
6 
8 
7 

"'a' 
3 

10 

6 

Orea 


12  +  4 


12 
6 


Forrae 

6+1 

Began 

6 


In 
1907 


8 

fi 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

s 
10 

"4' 

8 
businc 
"(5 


s 

4 
nized 
6 
9  +  1 
6 
6 
6 


6 

3 

10 

6 

nized 


16  +  4 
6 
2 

12 
6 

8 
6 
6 
fc8 
8 
5 

rly  Jen 

6 
businc 

6 


Per- 
iod 


Q-3 

An. 

J-J 

Q-.) 

(J-J 

tj-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q'J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

J-J 

Q.J 

Q-F 

Jan. 

Q-J 

Q-J 

=s 

Q-J 

Q-J 

CJ-J 

■q-7 
J-J 

Oct 

Q-J 
Q-J 

J-li 

M-N 
Q-J 
Q-J 
Q-J 

'q-'j' 

A-O 
Q-J 
Q-J 
Apri 

Q-T 

Q 
Q-J 
Q-J 
Q-J 
Q-J 
c^-J 
J-J 
J-J 
Q-J 
Q-F 
J^ 
Q-J 
iiln^ 
Q-J 

3S 

CJ-J 


Last  Paul 


Ine 

D!>c 

lu  y 

JUiy 

luly 

July 

Ju  y 

July 

July 

July 

I'ne 

J'ne 

July 

Jan 

July 

JiUy 

J'ne 

May 

Jan 

July 

Ju.y 

Au.; 

July 

IvUy 

J'ne 


•08.  2 

'07.  6 

'08.  5 

'08,  3 

08.  2 

■08,  II2 

"08,  3 

'08.  II4 

'08,  2I2 

'08.  llj 

•08  3 

•08.  2I2 

•08.  2 

•08.  21" 

'08.  2  ' 

'08.  5 

•08  2I2 

'08.  1 

OS.  4I2 

'08,  2 

■08,  112 
26  190/ 

'OS,  II4 

'OS.  II2 

•OS,  11" 


J'ne  •OS.  2 

Jan   'OS.  2 
12    1906 

liilv  •OS,  II" 

July  'OS.  3 

J'ne  ■OS.  3 

May  •OS,  3 

July  "1)8,  II2 

JiUy  •OS,  2 

July  '08,  134 

July  'OS.  vi 
Apr   •08.  2 

July  •OS.  2l» 

JvUy  '08.  2 
1  3  1907 


.July 
J'ne 
July 
July 
Jvily 
July 
July 
luly 
lulv 
lulv 
May 
Jan 
J'ne 
RK 
July 
Sept 
Ju.y 


'OS.   2 
'08.  4 
'08,    IN 
'08,    II4 
08.   3 


ll« 

2 
S 


'08. 

08, 
■08. 
•08. 
■08.  2 
■08.  2 
'OS,   21t 
'08    2 
•I.  4Tr 
'08.    llj 
5  190& 

08,   Vt 


*  li:d  and  asked  prices:  no  sales  were  ma: 
latest  p-ics  this  week,  a  Due  Dec.  31.  b  D 
ituck  dividend  of  33  1-3%  being  declared  In 
Dayment-i  Q-F. 


Je  on  this  day.         T  May  14  for  national   banlis  and   May  12  for    State    Institutions.        J  No  price   Friday 

ue  June,      d  Includes  special  dividend  of  30%  paid  Deo,  18  1905.       Ic  Capital    increased  from   $300,000,  a 

part  payment  therefor.       7»  Capital  and  surplus  to  be  Increased         <7  Dividends  are  paid  O-J.   with  extra 


BObTON  STOCK  EXOHANG-E-Stock  Heoord,  Daily,  VVeekiy  and  I  early 


SHARE  PRICES— 

NOT  PER  CE.WTVM  PRICES 

Sales 

.STOCKS 

Range  Since 

Lange  lor  Previous  Yeai 

Ol   t/i6 

BOSTON    STOCK 
KXCHANGli 

Jan.  1  1908 

tMii\7. 

t>  -,..,_,f  ,,,                            ir««^ T'-.^n 

lay       Wednesday  ,    Thursday   | 

Fr:day 

Week 

Kiy 

\ji 

isa^urdiij 

^u  urtuuy 

J  u<.^ 

J -MX.  21 

June  29 

June 

30 

July  1 

July  2. 

Jul-j  3. 

S/iarcs 

Lowest 

Hiejhesi 

Lowest 

ti  I  jhesi 

8134     82 

'SI34    82 

*Slls 

S13s 

*S13s     815s 

*81l4    8II9 

*Sll9      SIS4 

Railroads 
Atch  Top  &  Santa  Fe.lOO 

b73s  Feb  11 

8412  Mayl9 

67I9N0V 

IO7I9  Jan 

*mi->     941-> 

*J4l9    95I2 

*31l2 

92I2 

9234    9234 

*93l2    94I9 

-      .--- 

110 

Do    pref 100 

Sbl2  Mch  3 

9334  J  -ne  13 

7934  Nov 

1013s  Jan 

♦202  ■ 

202     202 

*201 

202     202 

*202     205 

*2o2         

10 

Boston  &  Albany 100 

lSli2Jan    2 

20.j-i4  Apr  22 

180     Dec 

240     Feb 

*133      134 

13334  13334 

* 

l"3"4"" 

*131l2  134 

13;;.34  134 

13334  134 

4 

Boston  Elevated 100 

11:5     Feb  17 

140     Jan  20 

117-34  l\OV 

152     Jan 

»2Ui       

*....   20s 

>""! 

20s 

* 208 

Las'.  Sale 

210    June'OS 

49 

Boston  &  Lowell 100 

2OOI4  Feb  11 

2101s  Apr  16 

200     J 'nc 

231     Jan 

130      13012 

130      I3OI2 

130 

130 

131      131 

131      131 

I3II4     13119 



Boston  &  Alalne lUu 

126     Mayi:s 

140     Jan  28 

129     Nov 

170     May 

151      151 



374 

Do    prel 100 

136     Feb  lo 

150     Ji-n  22 

150     Oct 

105     Jan 

*29S       

*29S'     "" 

;^29S" 

*29S"     "II 

"Lasl'sah 

300"june'0S 

0 

Boston  &  Providence. lO-J 

284     Jan  lo 

30J     J'lielb 

285     Oct 

301     Feb 

»11        12 

*11        12 

*11 

"12' ' 

*11        12 

10        10 





Boston  Suburban  El  Cos. 

9     Aich    1 

13     Mch  27 

8     J  'ly 

15     Feb 

*52        56 

53        53 
*10        11 

*53 
*10 

56 
11 

*53        56 
*10        11 

*53        56 
Last.  SaU 

53         53 
1078  June'OS 

"96 

Do    pref __ 

45     Jau  31 
10     Feb  28 

56     Mayll 
17     Jan  2. 

50      A.ug 
16     Nov 

65     Jan 

*10        11 

Boston  &  Wor  Elec  Cos.. 

2834  Jan 

* 53 

*50        53 
*14S      149 

*50 

*148 

53 
149 

*50        53 
*14S     149 

Last  ScL 
Last  Sat 

53      June'OS 
150    June'OS 



Do   pref 

50     Feb  27 
126     Jau     2 

60l2jH-n  1. 
150     J'uelt. 

55     Nov 
128     Dec 

80     Jan 

*148     149 

Chic  June  Ry  &  USY.IOO 

160     Jan 

*110      

=  110       

*110 

*110      

Last  Sch 

110    June'OS 



Do    pref 100 

102     Jau  10 

II3I2  May2:; 

9934  Oct 

120     Jan 

Las!  Sal- 

16314  J'ne'OS 



Con  &  Alont,  Class  4..  100 

I63I4  Mch   5 

165     Mch  .; 

170     Oct 

188     Feb 

IIII 

IIII    IIII 

Las!  Sal- 

138    April-OS 



Conn  &  Pass  Rlv  pref.  100 

13  S     Apr  21 

138     Apr  21 

152     J'ly 

156     Mch 

La.!!  SaL 

250    June'OS 

Connecticut  River 101; 

244    Jan  14 

253     Apr  22 

244     Dec 

280     Jan 

125"    I^S"' 

125'    125" 

+ 

12'.5"" 

125"    l'2'5"' 

I20I9  125!-< 

125        125 

fitchburij   pref lOi. 

117     Jan    2 

131     Apr  21 

116     Nov 

135    Jan 

*72        73 

7234     73 

*72" 

73 

*72        73 

*72        73 
Last  Sale 

♦72         73 
73        Oot'07 

129 
100 

Ga  Ry  &  Electric 100 

Do    pref 100 

67     Apr  27 

79     Jau  2i 

6919  Dec 
7.i  "  Oct 

114     Mch 
88     Mch 

Lest  SaU 

190      Scp'07 



'.falne  Central 100 

Ibd     Aug 

IjS    Jan 

»io"    To'io 

"io'    "10"" 

"ig" 

'16 ' 

"*¥2   "l'o'l9 

*d        10 

*9          10 



jlass  Electric  Cos 100 

SUJaii"  2 

12I2  Jan    t 

7     Dec 

20I9  Jan 

»46       47I2 

46        46 

4612 

4612 

47        47 

*4G!9    48 

*46!9       4S 

5 

Do    pref... .100 

40     Jan     2 

5012  Jan    .' 

o7     Oct 

71I2  Jan 

Last  Salt 

15^    Apr-OS 

77 

leslcan  Central loo 

153^  Apr  25 

19     Mch  31 

14     Nov 

2534  Jan 

13531  f3'534 

136*  is'e"" 

135" 

l"3"5"l2 

135'  I's's"" 

136      136 

136        136 



-s'  Y  N  H  &  Hartford. 100 

12s    Jan    0 

140-^4  Mayl8 

I27I2N0V 

19OI2  Jan 

140      140 

252 

Xortbern  N  H luo 

140     Jne  29 

146     Apr    1 

145     Dec 

160     Jan 

"Last's^k 

200"'Apr'"o's' 

1 

-NTorwich  &.  Wor  pref.  100 

-00     Apr    6 

205     Feb  26 

205      Nov 

226     Feb 

iS2r2  18'2';o 

*is2"  is'3" 

*1S2" 

l"8"3'" 

i82r4  IS2I4 

*182      183 





Oltl   Colony loo 

175     Jau  11 
25     Jan  15 

188     Apr    1 

175      Oct 

20OI4  Jan 

*26      

*26 

*26 

*26      

Last  Sale 

26      June'OS 

6 

Rutland  pref 100 

29     Apr    1 

25      Nov 

45     Jan 

81        81 

81        8II4 

SI34 

"8"2'l9 

280       80 

*79       81 

. 

.-- 

Seattle  Electric 100 

70     Feb  17 

821"  J'ne30 

82      Aug 

94     Jan 

92       92 

* 93 

92I9 

93  " 

93        93 

93        93 

'92"        9'3' 

130 

Do    pref- 100 

8838  Jan    2 

95     Feb    8 

S334  Nov 

103     Jan 

144-38  1453,s 

14358  14534 

145" 

146 

I45I4  14534 

I45I2  14.512 

_. 

72 

Union    Pacific 100 

IIOI2  Mch  2 

15158  Mayl9 

10019  Oct 

I8212  Jan 

*S134     82O4 

*32l2     8312 

*82l2 

8319 

*82l»    83I2 

Las!  Salt 

8234"May-08 

2,973 

Do    pref 100 

7834  Apr    4 

84^8  May 2  2 

783j  Nov 

93     Jan 

154 

154' 

156        156 

V^ermont   &  Mass 100 

150     Jan  13 

156     J'ne   1 

14518  Nov 

170    Jan 

'llu  'iiu 

"82i'2    "83^ 

8312 

83I2 

'S3r2    "8"3"l2 

*83'    "s's'u 

82l2       S3 

12 

West  End  St- 50 

70     Jan     2 

8734  MchSl 

74     Dec 

95    Jan 

*102      10234 

10234  10234 

*102 

10234 

102      102 

102      IO2I4 

10134     1021 9 

100 

Do    pref. 50 

96     Jan     2 

105      -Apr    7 

94     Nov 

110     Mch 



....     .._- 

.... 

.... 

....     .... 

Last  Sah 

140      Apr-OS 

62 

Wore  Nasb  &  Roch 100 

139     Mch30 

140      Mch3'- 

140     Aug 

147    Jan 

...- 

MisceSUneous 

0.      1.       ,     1 

* 24 

^ 

, 

Las!  Sal: 

24       June-OS 

Amer  Agricul  Cnem..l00 

13     Jan    3 

25     J  nei 

10     Oct 

26    Jan 

87        87 

*S5"     sY" 

"87 

"s'7'" 

87"      s'7' " 

S3        87 

87         87 

Do    pref 100 

77     Mch  17 

87     May  '. 

72I2  Nov 

95     Feb 

5          57s 

534       6 

5-34 

534 

534       534 

5-34       6 

5I9        6 

'167 

Amer  Pneu  Service..   50 

4     Feb  10 

8I2  Mayl'j 

3I2  Nov 

1434  Jan 

15        15 

15-34     15-34 

15 

I5I9 

1534     1534 

*1,5        16 

16          I6I4 

845 

Do    prel 50 

9I2  Feb  2.. 

21     Maylij 

9I9  Oct 

33     Jan 

125      125 

124      126 

12534 

126" 

126      126 

I25I9  126 

125-34     126 

280 

Amer  Suirar  Retln 100 

99I4  J  an    L 

I32I4  Maylt 

03     Dec 

137I4  Feb 

124      124 

I23I9  125 

124 

124 

124      I24I9 

124      125 

12434     125 

413 

Do    pref 100 

106     Feb  18 

129     May]  1 

105     Dec 

13134  Jan 

118      1181" 

11734  IISS 

j:116 

II6I4 

11618  II6I2 

116      II6I4 

II5I9     II6I4 

334 

:Viner  Telep  &  Teleg..lOO 

99     Jau     2 

1201"  J'nel. 

89I4  Nov 

I.i4i9  Jan 

♦2214     231 9 

23        24 

23I2 

24 

*2234     24 

*22l2     24 

*22l9       24 

3,341 

-Vmerlcan  Woolen 100 

16     Jan     2 

24  "  Mayl9 

I2I4  Nov 

3612  Jan 

88       88I4 

88        S8I4 

88I4 

8838 

88I4     88I4 

88I4     8SI9 

88          88I4 

315 

Do    pref 100 

7734  Feb  19 

90I9  Mayl8 

69     Oct 

10219  Jan 

*3          334 

*3          334 

*3 

334 

*3          334 

Las!  SaU' 

.:;i9      Jime-08 

275 

Boston  Land 10 

3     Jan    7 

3'9j'ue   4 

3     Mch 

4     Jan 

*107      108 

* IO7I9 

* 

IO7I2 

* IO7I9 

IO7I9  107I9 

108        108 

_    . 

Cumheri  Telep  &  Tel. 100 

9612  Jan  11 

110;s  Feb    3 

93I9  Nov 

115     Jan 

*16l->     18 

*15        I6I9 

*i4r9 

155s 

*16        17 

Last  Sale 

1 7        May-OS 

31 

Dominion  Iron  &  Steel.. 

14-^*4  Jan    6 

ISI4  Apr  16 

I2I2  Oct 

25     Feb 

*5li       6 

*5l9       6 

*5l9 

6 

*5l9       6 

Last  Sale 

5-34      June-08 

" 

East  Boston  Land 

414  Mch  13 

6     Mayl^ 

3I2  Oct 

ai4  Jan 

* 208!  •> 

20734  20734 

208" 

208 

208U  209 

209      20;) 

209        210 

Edison  Elec  lUum...loo 

201     Mch  17 

214     Apr  2, 

185     Nov 

230     Jan 

134      134  " 

134      134 

134 

134 

I33I9  I34I4 

I33I2  13319 

*133        135 

"267 

General  Electric 100 

111     Jan    2 

141     May  It 

91     Oct 

162     Jan 

54        54 

*53        54 

53 

53 

52-34     53 

52I2     52I9 

53          531 2 

295 

Massachusetts  Gas  CoslOO 

49      Mch  23 

5812  MaylS 

43     Oct 

6058  Jan 

85        85 

85        85 

85 

85 

85        85 

85        85 

8512       S5l9 

404 

Do    pref 100 

77     Jan     2 

8712  Apr  22 

75     Nov 

86' 2  Apr 

* 199        198      lUS 

*196 

199 

198      198 

+  196      198 

198        198 

431 

Mergenthaler  Lino 100 

192     Apr  10 

200     Jan  18 

185     Nov 

215      Mch 

*134       2 

*134        2 

*11, 

-:> 

*ll9           2 

Last  Si! 

1-34      Jime'OS 

7 

Mexican   Telephone..    10 

1     Mch  2 

2     Jan  23 

II4  Dec 

434  Jan 
75     J'ly 

*40        50 

*40        50 

*40 

50 

*40        50 

Las!  Sil' 

40       June-OS 

N  E  Cotton  Yarn 100 

40     Mch  6 

59i2Jan  14 

46     Jut- 

*75       

*75       

*75 

*75       

*77        a.) 

78          78 

Do    pref 100 

75     Mch23 

80     Jan  14 

so     Oct 

yo     Jan 

112      112U 

113      113 

113 

113 

112      II2I9 

I12I9  II2I9 

112        112 

'"7 

N  E  Telephone. 100 

105     Jan     4 

119     Jan  20 

'J6     No»' 

126    Jan 

158      1581-. 

157      158 

157 

157 

I56I9  158  " 

159      159 

1.59        159 

156 

Pullman  Co loO 

147     Jan    2 

I6I-34  Apr  29 

137     Nov 

182     Jan 

934       934 

934       9.34 

934 

934 

934       934 

9-34       9-34 

=;<3i2       9-34 

203 

Ueece    Button-Hole..    10 

9     Apr  10 

10     .Feb  21 

9     Nov 

11     Jan 

100    10019 

100      1003s 

10014   10038 

*100l9  1007s 

10012  1007g 

100-34     lOO's 

530 

Swift  &Co 100 

8SI2  Jan    2 

IO3I2  .MayL 

7612  Nov 

113     Jan 

*22        24 

*21        23 

*21 

23 

*21        23 

23        23 

*21          23 

2,339 

Torrineton.  Class  A..   25 

20     Jan     3 

23     J'neil 

20     J'ne 

22I9  Jan 

*24        26 

*23l9     25I9 

*23l2 

25I9 

*23l9     25I9 

Las'  Salz 

25      June'OS 

8     Do    n  ref 25 

23     May22 

25     Jan  14 

24I9N0V 

2712  J'ly 

* 134 

* 134 

* 

1-34 

*---."       V34 

Las!  Sail 

V-i      June'OS 

Union  Cop  L'd  &  M'g.   25 

II4  MC1123 

2I2  Jan  28 

1     Oct 

67s  Jan 

I42I4  143 

142      I42I9 

142" 

142 

142      I42I4 

142      142 

I4II2     14119 

United  Fruit 100 

114i2Jan    2 

I45I9  J'ne   2 

IOII9  Oct 

120     Dec 

51        54 

49I9     .5II9 

50^2 

51 

5II2     5II9 

53        5338 

5338        53-38 

"290 

Un  Shoe  Mach  Corp..   25 

3819  Jan     4 

58  "  J'ne   4 

36     Oct 

69     Jan 

2734     28 

*27l9     28 

2734 

2734 

28        28 

28        28 

2812      281 2 

2,871 

Do    pref 25 

24'sJan    3 

•.?8i2  Feb  26 

23=8  Nov 

29     Jan 

3735     37')8 

37-3s    38 

3734 

381s 

3734     38 

38        38is 

38         3SI4 

407 

U  S  Steel  Corp 100 

20     Jan     2 

3918  MaylS 

22     Oct 

50-33  Jan 

10219  1023s 

IO2I4  103 

102-58 

103 

1026s  1031s 

103      10318 

IO3I4     1033s 

5,3S5 

Do    prel 100 

8719  Jan    2 

10308  J'ly    3 

79I2  Nov 

10734  Jan 

* b 

* 6 

* 

6 

* 6 

Last  Sah 

J         June'OS 

849 

W>st  Telep  &  Teleg-.lOO 

4     Feb   3 

8    Jau  31 

4     Nov 

9    Jan 

*b5       

65        65 

*65" 



*65      

*65        60 

*65         66 

Do    pref ii)(i 

59     Jan    t 

70     Jan  16 

50      Nov 

82     Jan 







Last  Sale 

27I2     Apr'08 

5 

VVestlnc  El  &  Mfg...   5',) 

1978  Feb  18 

27i2Apr  11 

2GI4  Nov 

7819  Jan 









Last  Sale 

3478      Feb'OS 

Do    pref 50 

Miriing 

Adventure  Con 25 

a-l's  Feb  19 

3478  Feb  la 

76     Ma.\ 

80     Feb 

319        358 

3I9       3-34 

334 

37s 

3   15-16  4I4 

4          4 

4              4-38 

4l639 

II2  Feb  21 

43,  J'ly   3 

53  Nov 

6I9  Feb 

*2S        29I9 

*28        29 

2819 

29 

633? 

2834     29 

2SI9    29lj 

29         31 

66         66-38 

507 
6,991 

.\llouez 25 

24     Apr  23 
45     Feb  19 

33l2Jau  20 
693s  Mayl9 

20     Oct 
4218  Dec 

741J  Jan 

6534     G6I9 

6518     6634       6578 

66        66I4'      657-i     66 

-\mals:amated  Copper  100 

121     Jan 

♦2619    27I2 

*26l2     27I2 

*26l4 

27I9 

*26        27 

L-iH  Sale 

27      June'OS 

Am  Zinc  Lead  &  Sm..   25 

20-34  Jau  13 

30     J'ne  2 

19     Nov 

53     Jan 

4034     4178 
3I2       3I9 

'izU 

'"3"l9 

'*%\i    ""334 

4II9    41!-- 
3-33       3-3i 

""3r4      '3"l4 

'135 

219 

Anaconda 25 

28     Feb  19 
314  Apr  29 

46I4  Maylij 
6     Jan  15 

26     Oc-t 
234  Oct 

75     Feb 

"isi'a  "4" 

-Arcadian 25 

15-38  Jan 

*17l9     I8I4 

I7I9     17I2 

18 

18 

*17l9     18 

I7I9     1719 

1734       18 

538 

.Arizona Commercial--  25 

14     Jan    2 

2034  Jan  29 

734  Oct 

28I9  May 

*l9 

*l2 

*1, 



*l9 

Last  S'lli 
La.s'.  Sa'' 

'2       June'OS 

2        Aug'07 

I4I2       I4I2 



Arnold 25 

Ash  Bed .-   25 

Atlantic    25 

.40    Feb   14 

.50     May23 

.35    Sep 
Io  Ma'. 

2    Jan 
II9  Jan 

*lV     Ts'l9 

"is'   '15"' 

"15" 

'\b  ~ 

"15"    'is' 

14'.9     1-;!.. 

"960 

'""8""Ap.'2i; 

""i9i4"Mayi9 

6I9  Oct 

22  "  Feb 

*  .70      .80 

.50      .50 

i'.23 

.25 

.25      .25 

+.25      .50 

*  .25        .50 

215 

Blnirham  Con  MIn  &  S  50 

I4  Apr  29 

6-34  Jan  20 

4I8  Dec 

37     Jan 

•  .40      .(iO 

*.40       

*  .40 



*.40       

Last  Sale 

.40     June'OS 

Bonanza  (Dev  Co) 10 

.35     Feb  19 

.74l2Feb27 

.35     Sep 

.80    Jan 

III4     III9 

III4     111.1 

11 

III9 

III9     11^ 

III9     III9 

ir.2       117s 

1,610 

BostoiiConC&G   (rets)   1:1 

IOI4  .Apr  13 

17     Jan  2. 

838  Nov 

3314  Jan 

I4I4     I4I4 

I4I9     141-> 

*14 

I4I4 

I4I2     I4I2 

I4I4     I4I4 

I4I2       14I9 

170 

Bos&CorhCop  &S11M     5 

III4  Aprl4 

I6I2  May21 

22        22 

221g     22li 

22I4 

22I4 

22        22I9 

22I9    22I9 

*22l2       23 

040 

Butte  Coalition 15 

15l2JHn     2 

2514  Mayl4 

"i6""oc"t' 

'  39i's"Jan 

107      107 

108      108 

108 

IO9I9 

109      109  " 

109      109 

109        I09I9 

472 

CaJumet  &  Arizona 10 

93     Feb  20 

116    Jan  20 

89     Oct 

198     Feb 

»660     670 

660      660 

655 

660" 

660      660 

660      660 

655        660 

80 

Calumet  &  Hecla 25 

1565     Mch   5 

700     Jan  15 

535     Oct 

1000     Feb 

*23l9    25 

*23l9     25 

*23 

25 

*23        25 

*23        25 

25          2CI,i 

943 

Centennial 25 

21     Feb  10 

28l4Jan  15 

16     Oct 

47     Feb 

•  .40       .42 

*  .40       .43 

*.42 

.44 

*.40      .43 

Last  Sale 

.43     June-OS 

Cons  Mercur  Gold 1 

.25     Mch   6 

.45     J-ne  9 

.25     Oct 

.52     Jan 

7134     7134 

71        7119 

7II9 

72I2 

72        72I2 

72        7234 

72         72 

l",52i 

Copper  Range  Con  Co. 100 

55I8  Feb  IS 

74I2  Mayl4 

44I4  Oct 

105     Jan 

1034     1034 

*1058     11 

1058 

1053 

IOI2     IOI2 

*10-38     11 

1084      10-34 

250 

Daly- West 20 

7     Jau     3 

Ills  J'ne  18 

7I9  Dec 

2019  Jan 

^___ 







Last  Sal' 

5II9    May-OS 

Dominion  Coal 100 

47-3s  May  4 

6II9  May  7 

40  '  Oct 

70I9  Mch 

Las!  Sale 

98      June-08 

Do    pref -.100 

94I2  Apr  22 

98     J-ne  16 

85     Nov 

114     Jan 

'iVA    "TI9 

"ii'2  "lis 

'iiu 

"ih 

'iii4    ""l'l2 

*Vg       11, 

♦II2     

"166 

Elm  River-. 12 

90     Mch   6 

2     Jan  18 

34  Nov 

413  Jan 

9          91 9 

884      9 

9 

9l8 

9I4        9I4 

9I4      9I4 

9I9        9I9 

870 

Franklin 25 

6I2  Apr  22 

10l2Jan  27 

6     Oct 

29I4  .Mch 

♦95        97 

*96        99 

*96 

9919 

*96        99 

96        99 

*95         99  " 

10 

Granby  Consolidated. 100 

80     Jan     2 

105     J'ne   8 

65     Oct 

151     Feb 

10        lOlg 

10        1018 

10 

lOls 

1018     lOls 

1018     10-3, 

IOI9       101: 

7,207 

Greene-Cananea 20 

67s  Jan    2 

III4  J'ne  16 

5I4  Oct 

1753  Apr 

^ 

2          2 

17s         178 

ISg       13s 

280 

Guanajuato  Consol 5 

ih  J'ly  2 

278  Jan  22 

2     Dec 

5I4  Jan 

19        19 

19        19 

I9I4 

"i9'r9 

I9I2      I9I9 

I9I9     19I2 

1914       20' 

835 

Isle  Royale  (Copper).   25 

17.34  Feb  17 

26I4  Jan  27 

UI2  Oct 

self  Jan 

I3I9     13U 

I3I2     1319 

*13-5s 

14li 

13-38      133s 

13-34     1334 

I3I2       14 

235 

LaSalleCopper 25 

12l4Jan     2 

17l4Jan  14 

s     Oct 

30     Feb 

438        43s 

4I4       4-34 

*4l2 

5 

433        4.3s 

4I2       4I9 

4-38           5 

1.580 

Mass  Consol 25 

2I4  Mch  6 

5    J'ne  18 

23s  Nov 

91 4  Jan 

* .40       .50 

*  .40       .50 

1^.40 

.50 

*.40       .50 

Last  Sale 

.40     June-08 

Mayflower 25 

.25     Jan  10 

.50     Jan  22 

.40     Nov 

134  Jan 

*o          53g 

5I2       5I9 

*5 

5I4 

*5          51 9 

5          5 

♦434      

"iis 

Mexico  Cons  M  &  S..    10 

473  Feb  19 

8    Jan  1>- 

534  Nov 

15I4  Jan 

9I2       9I9 

9I2       9I2 

*9l9 

9.34 

9          9U 

9          9 

*9            91-1 

215 

Michlcran 25 

7I4  Feb  25 

12-3j  Jan  20 

634  Oct 

24I2  Jan 

5812     5812 

*58        5819 

58 

58 

5819     58l2 

58        58 

58    ,      59 

816 

Mohawk 25 

45     Feb  10 

63     J'ne  10 

37     Oct 

96I9  Jan 

»  .55      .65 

*  .63       .65 

.65 

.65 

* .60       .05 

.60      .60 

.60     ,    .60 

350 

Montana  Consol  C  &  C   10 

.42     J'neil 

l-3s  Jan  24 

1     Nov 

3I9  May 

•  III2     11^8 

III2     III2 

n-'8 

113b 

*11I2     1134 

♦11-38     1178 

*  11-38       lih 

626 

Nevada  Consolidated.     5 

8-3s  Jan     2 

1334  Mch25 

.534  Nov 

201 9  Jan 

6618     G61g 

6519     06-34 

65-34 

66 

65-38     66I4 

66       66I4 

6019       67 

3,004 

.Vorth    Butte 15 

403^  Feb  19 

6884  J'ne  13 

30     Oct 

120    Jan 

* .50 

* 50 

.50 

..50 

* ..50 

* 50 

* 50 

201 

Old    Colony 25 

.50     Jan  15 

.85     Apr  21 

l«  Sep 

219  Jan 

•34        35 

34I9     34:9 

33I2 

34-34 

33I9     3.J-34 

*33l9     34 

*.33l9       34 

630 

Old  Dominion.. 25 

2S     Jan     2 

40     Jan  28 

18     Oct 

63     Feb 

95        95 

93-34     98 

981.9 

103 

98I2  101 

100      101 

101      106 

1,515 

Osceola 25 

77     Feb  19 

106      J'ly    3 

71     Oct 

181     Feb 

•2134    22I2 

22        22 

22-34 

2234 

23        23I4 

2.3I2     231; 

23I2      23-34 
I2        Mch'OS 

915 

Parrot  (Silver  &  Copp)  10 

10l2Jan  11 

23=4  J'ne  Hi 

834  Oct 

35    Jan 

-i.'-.. 

_ 

Last  Sale 

Phoenix  Consolidated  25 

I'j  MchU 

II4  Jan  25 

I2  Dec 

(-3     Jan 

•84'     ¥5" 

'8-ir9    '8"43', 

84-34 

'ii' 

'85       "8"6" " 

♦85        86 

86          88 

'329 

Oulncy 25 

77     Feb  19 

93i2Jan  15 

70     Oct 

148     Feb 

*3l2       378 

♦314       3I9 

3'4 

3I4 

3-38       31 9 

♦314       3I9 

.318         3I4 

535 

Rhode    Island 25 

2     Mch  26 

4l9jan  20 

2     Oct 

CI234  Jan 

*178       2 

1-34       134 

*178 

21r 

1-34       1.34 

♦  134       2 

*l-34           2 

0(1 

Santa  Fe  (Gold  &  Cop)   10 

13s  Apr    3 

2-3s  J.-in  20 

119  Nov 

712  Jan 

131»     131'. 

I3I4     1314 
*1658      16-34 

1-3' 2 
I6I4 

1.31 2 

165,, 

I3I4     I3I4 
16>8      10-3s 

I3I4     I3I4 
16        16 

I3I4        I3I4 
16          10 

562 
325 

Shannon 10 

934  Feb  19 
14     Apr    3 

1434  Mayl? 
19I2  May  2 

71s  Oct 

2439  Jan 

*16i2     17 

Superior 25 

*57        60 

56        56 

60 

62.34 

*5S        62 

*5S        62 

62          6478 

789 

Tamarack 25 

56     Mch  20 

77     Jan  2u 

"5l""Oct" 

i7o"Janr 

1234     1234 

I2I2     I2I2 

1212 

1212 

*12        12-34 

I2I2     13 

1258       131s 

228 

Trinity 25 

1218  Feb  19 

18-34  Jan  14 

93g  Nov 

4214  Jan 

•6I2       6-34 

*6l2       6-34 

--__ 

*6l2       634 

634       6-34 



100 

United   Copper 100 

4-3s  Mch  24 

.SI2  Jan    8 

7     Dec 

7714  Mch 

_ 

Las'.  Sal' 

21-34     Feb-OS 

Do    pref 100 

2334  Apr  16 

26     Jan     3 

22     Oct 

91     May 

*24r2    '2'5'l4 

*24»8    "2"5"l4 

♦24I4 

"2'5'" 

*24l9    "2*514 

Lis'.  Sale 

25I4   June'OS 

United  StatesCoal&OIl  25 

9     Mch31 

2(i.3s  J'ne   i 

7U  Nov 

13I4  Jan 

35I2     35I9 

35-34    3->3i 

*36 

3612 

i36        36 

*3-3-!4      3319 

36I2       361-. 

"2.58 

U  S  Smelt  Ref  &  MIn.   50 

28     Mch   0 

3912  Mayl-1 

2434  Oct 

70    Jaa 

42        42 

41-38     41\s 

41-34 

42I4 

241-38     41-38 

41-3g     41-3-, 

41-3s      42  " 

1,376 

Do    pref 5" 

37     Feb  10 

4.3I4  Mayl^ 

2778  Oct 

49     Jan 

4034     40'4 

40        41 

41 

41 

4OI2     4OI9 

41        41 

4II4     4II4 

1,097 

Utah  Consolidated 5 

29I9  Jan    3 

4312  Mayl5 

2512  Oct 

79     Jan 

33%    34''s 

33I2     34 

4-38        45s 

3338 

*4!2 

34 

434 

33I2     33-3) 
4I4       4I2 

3358     3358 

45,.,        45., 

3353      34 
434          4.3j 

1,274 
350 

Utah  Copper  Co ic 

Victoria-.. 25 

2878  May  !< 
2I2  Apr  1(. 

3458  J'ne27 
6     May26 

•4I2      434 

""su'Oct 

"ii»8"K"e'b 

'"5r2  ""5V9 

"iSl"" 

"e" 

"*lu  "e" 

Las'.  Sal.- 
*5l9       ti 

I.O6I4   Jul'07 
5I2         51.. 

""45 

Wnshlnp-ton                          2,5 

1     May 

f2i9  Nov 

31-  .Mch 

'i5r2    "e" 

Winona 25 

4r9',ian    -2 

f678  J'ne  2 

14  '  Jaa 

132      132 

*13C      133 

*130 

133 

*130  "  133 

♦  130      133 

*130        1.34 

152 

Wolverine 25 

11.5l2Jan     2 

13S     Mavl.3 

93      Oct 

\m     Feb 

1%       \H 

138        134 

*13, 

1-34 

*ll9             1-34 

*ll4         13, 

U;           11; 

4'20 

Wyandot 25 

..50     May25 

;7,  J'ne20 

.10      N>>v 

:<»s    .Ia« 

t  Bstorei 

<ajr't  Of  afise 

Sfi'ts  caUed  I 

a  1907.      » 

md  and  asliic 

:d  prices,      a 

New  s 

took,     e  Ass't  paid,     ft  Ej 

.-ric^hts.     a  K 

x-dlv.  aad  lit 

i.au.      b  JSj 

t-stock  <Uv 

July  4  lOOS  j 
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Ajn  UeU  Telophoue  4s 1908 

Am  Teloii  <t  Tel  coU  tr  43.1929 

Convertible's 19.U. 

Aiu  Wnl  i'auer  Ist  8  t  osg  1919 
AlCli  Ton  &  8  h'O  J!On  g  4s. .  1995 

Acl)iialment  g  4s J'ly  199.> 

Staiiipod J'ly  1995 

Bostou  Kleot  Lag  111  Isl  6s.  1908 

Cousol  58 l!'24 

Boston  &  Ijowell  4a 1916 

Bost4>u  ic  Miiiiie  4'-js 1944 

Bostou  Teriuiiiiil  Ist  3'-j8.1947 

Bui-ite  AloUiv  ex  6s 191b 

J>iou.oxeuipt  6s 1918 

SUllvHlg  luiiil  4S 1910 

Butte  jc  Uostoii  Isl  63..,.1917 
CeiUir  Uapdj  Mo  K  1st  7s. 1916 

2il  78 1909 

Oeal  Veriiil  Ist  g4s..Mavl92U 
C  B  cb  <4  Iowa  Div  1st  53.1919 

Iowa  Uiv  ist  48 1919 

Debenture  5s 1913 

Deuvor  Kxten  43 1922 

Nebraska  Exieu  4s 1927 

B  .Si  S  W  3  1  4s 1921 

UUuois  Div  3'2S 1949 

Joint  bonus  Hee  Gt  Northern 
Cliio  JC  Ky  &  Stt  Ytls  5s  .1915 
Coll  trust  rctuiKliiig  g  481940 
CllMlldc  St  I'UubL)  68..  1920 
Ch  M  <fc  St  1'  Wl8  V  -bv  6s]  920 
Chic  it  Noiliculsi  gu  58.1931 

Ohio  As  W  Micli  gen  ns 1921 

Concorii  <fc  lionl  cons  4s. .1920 
Conn  »fc  ±>asa  K  Ist  g  4s...  1943 

Ctu'ieat  Kiver  ist  58 1927 

I)et  Or  hap  <k  W  Ist  48...  1946 
Dominion  Coal  Ist  s  t  58..194U 

FitoUburg  6s 190,- 

4« 1915 

4s 1927 

Frenit  Klk <fc  Mo  V  Ist  68. .  1933 

Unstiuupeil  1st  6s 193ii 

St  Nor  C  B  at  y  c-oU  tr  4s  1921 
KoKistereii  48 192 1 


J-yidav 
Jul)/  3 

Wee/c's 
Hanye  or 
Last  Sale 

Mange 

.S«71C« 

Januani  1 

J.J 
J.J 

M.S 
J.J 
A-O 
Nov 
.M.N 
M.S 
M.S 
J-J 
J-J 
F.A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
.A-O 

\-o 

M-N 

F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
.VI- S 
M-S 
A-O 
A-O 
J-J 
y-J 

BiU 

As/c 

Low        High 

100  J'uc'08 

87 'fl        87  "2 

8338        84>^ 

1l78''4Mar'()8 

1I97'>8J'ue'OS 

1(87     Apr'08 

8538  J'ne'07 

i'lo"  FelT'04 

101  Sep '06 
114     Mar'o6 
112'2Jan'03 
104     Oct '07 

102  Sep  '05 

98  "li  Apr 'OS 
100      Juo'Ol 
117         117 
lll>«J'ly'05 

SO     J'ue'08 

11103  Oct  '07 

9634  J'no'08 

100     Apr'08 

97'8  J'ue'07 

9S3s  Apr'08 

97i2May'07 

1189     May'08 

103  103"-, 
88    J'neOS 

122     Apr '06 

126     Feb'05 

ii9           99 

99  <4  J'ue'08 
91     Dec '07 

112i4Jan'03 

104  Nov'06 
8 1'e  May'08 
90      Feb'08 
98     Apr  '07 

103  4  Apt  '05 

96     Apr'Oo 

l28'<!Api'08 

140     ADr'05 

9&<^        97 

95  »a       95  >a 

i2>" 
36.> 

Low    High, 

98i«i  100 

87  Si 
S4>-4 

"06'4 
86 
80 

t^ale 
Sale 

"97"" 

78^1    87  "^ 
S(p'«    Stir's 
'17834  1178=4 
9618    9i<i4 
85     1187 

.... 

i()2 
98'^ 

105 

'W  '98V 

117     

1 

117     117 

«» 

.... 

7G       80 14 

•  ■- 

96»4     9634 
100      100 

... 

9838    98->-( 

2 

86     1,89 

99      103 14 

85        8s  >-^ 

103      

87  >a 

99 
99 

Sale 

4 

95        99 
97     100 

... 

80       Si'v 

90        90 



96       i<(; 

128      12hi.2 

96I4 
95^4 

Sale 
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92        96'e 
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Illlnola  steel  deben  58 1910 

Non-convert (leben  os...l913 
la  Fails <tiSi.)UX  Cist  78..  1917 
Kan  C  Clindi  Spr  1st  5»...192."i 
Kan  C  tn.  S  <fc  (iaU  Ist  78. .1908 

Kan  C  Ft  Scott  &  M  68 1928 

KauCMcfc  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ky  cSi  Br  1st  581929 
Maine  Cent  cons  1st  78. ..1912 

Cons  Isl  4s 1912 

Marn  Hough  <fe  Ont  1st  6s. 1925 
Mexican  Central  cons  4s. .191] 

Istcous  inc3s Jan  1939 

2a  cons  inc  3s Jan  1939 

MicliTeleplsl  us 1917 

Minne  Gen  Elec  con  g  08  H)29 

New  Eng  Col  Varn  58 1929 

New  Eng  Teleph  68 1908 

68 1915 

5s 1916 

New  Englaua  cons  g  5s.. .1945 

Boston  Term  1st  4s 1939 

N  YNH&ll  con  deb  3'iSl95r, 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g  4s. .1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  VaUey  1st  s  f  68...  1919 

Kulland  1st  con  gen  4128.1941 

Kutland-Cauadian  Ist  481949 

Savannah  Elec  Ist  cons  58. 1952 

Seattle  Elec  1st  g  58 1930 

Terrc  Haute  Klec  g  5a 1929 

Torrington  Isl  g  53 1918 

Union  Pac  KK&  1  grg43.1947 

20-year  con  V  4s 1927 

Uniten  i'ruit  convgen53.1911 
U  S  Steel  Corp  10-60  yr  08.1063 

West  End  Street  By  4s 1916 

Gold4i2S 1914 

Gola  <ieDeutiire4s 191U 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Isu  7s..  1909 


Ci, 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
Wl-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
K-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


tViitav 
July  :i 


Bill          Asi 
99      

9714    98 


89 
85 


.116 


88 


Low 

98I4 

98 
117 

96 
101 
115  4 

89 

88  ^j 

99 
113»fl 
10114 
115 
1185 
■16 
111514 


98 


91"^  Sale 


Week's 
Mange  or 
Last  Sale 


High 

May'08 

•.•8 
Apr'O-' 
Mar 'OS 
J'ne'08 
1 1 5  '4 
J'ne'08 
May'08 
May'o7 
Nov'06 
Sep  '05 
J'ne'08 
J'ue'08 
Apr'Oo 
Apr'08 


IO212  Aug'04 

98  98 

100     Feb '08 
lOOifiJan'O? 


1186 

lomj 

1112138 

102 

10712 

102 

981,2 
100  Si 

97 

99  Vj 
119978 
119134 
116 
11961,2 

961* 

95 

10238 

99  "-J 

90 14 

1194 12 

109  "a 


J'ne'08 
Sep  '06 
Jan  '05 
Mar'Oi! 
Aug'07 
Nov'05 
Mai '02 
May'06 
.\Iuy'08 
Apr '07 
Nov'06 
Feb '08 
J'ue'08 
Jan  '08 

ny?  „ 

Feb '08 
Nov'07 
Jan  '06 
May'07 

Sep  '05 
Aug'05 


12 


10 


Mange 

Hince 

January  1 


\,ow   Mxgli, 
97 14    99 
95       981a 
17     117 
90        96 
00     101 
O9I0II6I4 
87  4    91 
881a    8815 


115      115 

74     11S5 
1116     1(16'9 
III5I4III5I4 


93        98 
100     100 


791-j    88 


100  Igloo's 


1199 '8  1199 '9 
1I84-'6ll9134 
116      117 
1186     119734 

96I4  yei* 


79     95 


Note — Buyer  pays  accrued  interest  In  addition  lo  the  purchase  price  tor  all  Bostou  Bonds.     -  No  price  Friday-,  latest  bid  and  asked.      11  Flat  price. 

PMladelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


!>liiire  I'licpH — iNot  I'er  CLMituin  I'i'icf" 


tiaturda-u 
June  27 


-6 
•12 
»10 


•4354 
•31 

1934 
•4 

•2m2 
534 

88 
60  "a 


1014 


44 14 
311-j 

10^4 

5 
22 1-, 

63, 
88 
61 


60  le 
0834 

y^ia 

15 '8 

55 '» 


•403 
49 


603(. 
383. 
91-:, 
151* 
56I4 


41 
49 
SCV, 


Mondav 
June  29 


911-j    Oiia 
•6     .... 

•12     .... 
•10        10  li 


•431, 
3II4 

•4 
♦211a 
•5\ 

Sl\ 

60^ 

li-j 

60  Is 
38'4 

•93g 

153j, 

50»1B 

•41 
•41 

49 

8614 


44I4 

31  1-. 

103* 

5 

22>:! 

6 
fcS 
Wi 

13e 

383, 
915 

15=6 

50«i„ 

'41' ia 
49  3g 
861-i 


'J'ufsUai/       Weunesaait 
June  3U  July  1 


89 

•6 

•12 

10 


89 


•43I4 
313s 
10»8 
•4 
22 
"o's 
87  »» 
603, 
138 
CO34 

912 

15 14 

56 14 
•41 

4114 

49 
j;85i8 


10 


441, 
313t, 
1034 

5 
22 

6 
88 
61 

19l8 

61 
39 

91., 
16 

5634 


411. 
49 14 
851a 


•6 
•12 


•43I4 
3ia» 
lOSg 
•4 

•21  la 
6 
88 
60 '8 
l«ia 
60 -4 

•38 
9I4 
IS'a 

se'ia 

•41 

4114 

49  i» 
85 


44I4 
31*8 
1034 

5 

221a 

6 
88 
61 
l«ie 
OO'-s 
381a 

93» 
16 
56'6 


4II4 
4914 
85 14 


Thursaay 
July  'J 


•12 
•10 


6»b 
12  s. 


•43I4 
311a 
lOOg 
•4 

•211a 
5 '8 

87»8 
6034 


60 14 

X3.S34 

9I4 

16 

56l3ig 

■41 

•41 14 

491a 

8434 


44^ 
31»8 
10«8 

5 
22  >a 

6 
88 
61 


60  "a 
3S»4 
9I4 
17 
57 


42 

501, 

85 


iriitay 
July  3 


•20 
•70 
•fcSia 
•6I4 
•12 
•10 


25 
73 
90 

6  la 
12'.., 
10 14 


44>4 

3138 

10i>8 

•4 
•^21 
•6 
88 
61 

60 14 

•38 

16 '8 
5Gi3i8 
•41 

•4II4 
5038 
85  i« 

•2.T 


4414 

311.. 

10=8 

5 
23 

6 
83 
61 
i"lO 

39 

93^ 
17^1^ 
5613i8 
42 
42 
5  2  It 
851^ 
27 


Sales 
of    tlu 

Week 
Shares 


16 
45 


10 
842 
614 


10 

490 

56S 

3,939 

l,6il 

1,652 

334 

1,643 

26.766 

20,361 


700 

11,495 

3,612 


ACTIVE   STOCKS 

C-tor  Bonds  and  Inactive 
Stoc/cs  see  below) 


Unlriiiioi'f 

Con.  Gas  El.  L,.  &  Pow.  100 
Do     pre! 100 

Northern  Central 50 

.-seaboaxd  (new) 100 

Do     2a  prof 100 

United  Ky  &  Electric  50 

Philndelpliia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preltrotts 100 

Lake  Superior  Corp 100 

Lieuigh  C  &  Nav  tr  ctf  s.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  KK 50 

Piiil;ulelp'aCo(PitlSb).  50 
Philadelphia  i;i6Ctric:t.  25 
Phiia  KapidTransild..   50 

Heading 50 

Do    1st  prel 50 

Do    2dpiel 50 

Union  Traction 60 

United  Gas  Impt 50 

Welsbacli  (.Jo 100 


Mange   Since 
Jan  1  lyut^ 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  15 
Mar25 
Jan  2 
Feb  12 
Feb  18 
Jaji    8 


4234 

26^8 

84) 

31.. 

19 '8 

3=8 

78 14 

52»g 

54»ie 

34  Wj 

51a 

1218 
463 18 
39 
371a 
a;44ia 
7318 
25 


Atar  9 
Feb  10 
Jan  25 
Jan  9 
Jan  b 
Feb  29 
Jan  2 
Feb  29 
Jan  20 
Jau  2 
.Mar  3 
b^eb27 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'nelO 
Jau  ■! 
J'ue22 


H  igfiest 


27  "a  May  13 
76  Apr  23 
91iaJ'neJ3 
7  iMavlS 
13  Mayl8 
li78Mar28 


4434  Apr24 

3L58Mayl9 
10"8  J'ue2'2 

5  Jan  2c 
25     Jau  18 

914.AP1I6 
92  May  19 
63  Hi  May  18 

2  7g  Apr  2  4 
62  May  19 
41 'a  Apr  24 
|9'4  J'ne  1 
18^4  Marl8 
59^8  May  18 

42  Jau  20 

43  May  18 
56I4  Apr  23 
871a  May  » 
25     J'ne2'2 


Uange  lor  Jt^evioua 

Year  ( 191)7  J 


Lowest       Highest 


33  la  Jan 
80  May 
78iaNov 
10  Nov 
24  Dec 
8 '8  Oct 


43i4Dec 

22     Oct 
77gOct 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
48  la  Oct 

=8  Nov 

xh'Z     Nov 

I    'iX^  Nov 

63i8  Nov 

rfi2     Nov 

3535  Oct 

36  4  Nov 

32  la  Oct 

41 'a  '"^'o 

66  la  Oct 

25     May 


35     Jan 

85  Jan 
97  Jan 
23 >4  Jau 
48  Jan 
15     J'ne 


51     Jan 

47  la  Jau 
ll%Jaa 

8  Jau 
36  Jan 
16     Jau 

103     Jan 

78''BJan 

2  la  J  an 

701  lie  Jan 

48  "4  Jan 

9  Apt 
i  261s  May 

69'^  Jan 
453g  Jan 
47  Jau 
6038  Jan 
96 'e  Jan 
30     Feb 


rnil.ADKKI'HlA 


liuictive  StocRs 

Allegheny  Val  pret 5U 

American  Cement 50 

Amer   Pipe  Mfg lOU 

Bell  Telephone  (Pa).  100 

Cambria  Ii-on 50 

Central  Coal  &  Coke.  100 
Cousol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Eastou  Con  Electric  ft. 50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &W  V 100 

liermaulown  Pass 50 

Indiauapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A. .Hi 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Prelerred 50 

KeystoneWalchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Scliuyl  H..50 
N  Haven  Iron  <fc  Steel 

Norlliern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  si  eel..  100 

Preferred luo 

Phila  Co  (Puts)  pret.. .50 
Phil  German  &  Norris.5o 

Phila  Traction 5u 

Railways  General 10 

Susqueii  Iron  &  Steel.. „ 
Tidewaier  Steel iu 

Prt-iirred 10 

Tonopah  Mining  of  Nevl 

Uniou  Tr  ot  Ind. loo 

United  N  J  KKocClOO 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  <fc  steel,  lo 
West  J  ersey  <&  Seash.50 

Westinoielaud  Coal 5ii 

Wilk---   I,-.!'!  tv   EU'.c.Hn 


Bid      Ask 


100 

44 


301-j 


45 


32 


2  m, 

22 

5'a 
25 

6 

15 

16 

100 
100 14 

2ii 

401a 

"ii"-, 

87  3, 

7»e 

7 '8 

244 
"■■7" '14 

"i^y 
73, 
49 

I'HIKAUKI.PUJA 


Al  Val  E  exl  7s  1910  A-O 
Alt  .feLVEleo  4  'as'33.F-A 
AiuHyscouvSs  1911. J-D 
All  City  1st  53  g  '19. M.N 
BaUs  Ter  1st  58  1926.  J-D 
Berg<fcEBrwl8t6s'21  J-J 
Bethle  Steel  6s  1998. Q.F 
Choc  &  Mo  1st  58  1949  J-J 
Ch  Ok  cfc  G  gen  5s  '19  J-J 
Col  St  Ky  Isl  COU  5s  1932 
ConTracotN  J  Ist  5s. '33 
E  c&  A  Ist  M  53  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas.L  1st  g  5s  1 928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4ias  '14.Q-J 

KKs  4s  g 1914. y.F 

Gen  M  4I23  g.l924.y-F 
Leh  V  C  Ist  5s  g  '33.. J-J 
Leh  V  exl  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Cou.sol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J  .D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J  .J 
income  4s  1939. ..M.N 
No01iioTra<!  cou5s'19.J-J 
Penu  gen  6s  r  1910. .Var 
Consol  5s  r  1919. ..Vai 
Peun  <fe  Md  Steel  con  6s. 
Pa  &  NY  Can  53  '39.  AG 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  43  '43 
PColst&coltr5s'49  M.S 
Cou<fc  collr5sl951M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certils  4s 

P  cfc  E  gen  M  5  g  '20. A-O 
Gen  M  4s  g  1920. .A&O 


Jiid 


104  »a 


112 


102  S: 

106''^ 

8934 


38 
102 


107 

117 
143  H 
94I2 


104 


liO 


1031s 
95 
99 
6S 


Ask 


971a 


90 


39 


108  34 


9434 

ioi" 


993j 
69 


PHILAUELPUIA 


Ph  <fc  Kead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

CouM  6s  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47.A.O 
Terminal  5s  g  1941. Q-F 
P  W  it  B  col  tr  4s  '21.  J-J 
Portland  Ky  1st  5s  1930. 
Koch  Ky&  Li  cou  5s  '54J-J 
U  Trac  Ind  gen  5s'19.J  J 
Un  Kys  Tr  ctts  4s'49J&J 
United  Bys  InvlstcoUtr 

8f  5s  1926 M-N 

U  Trac  Pit  gen  Ss  '97  J-J 
WelsbacU  s  1  5s  1930. J. D 
Wlks.B  Q<&E  cou58'55J-J 

ItALTlUKJKE 

liiiictive  Stocks 
Ala  Cons  Coal&  Iron.lOO 

Pret 100 

A  tlauta  &  Charlotte . .  1 00 
Allan  Coast  LineBK.lOtt 
Allan  Coast  Li  (Conn)  100 

Canton  Co 100 

Cous  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou&  Fla...lOO 

1st  prel 100 

2d  pref 100 

G-B-s  |Bre>vmg 100 

Boiuls 

Anacostia  &  Pol  5s 

All  ifc  Ch  exl  4ias  '10.  J-J 
Allan  C  Li  KK4si952M-S 
xVtl  Coast  L(Ct)ct£8  58  J-D 

Clis  ot  mdebl  4s J-J 

0-20  yr4s  1925 J-J 

BallCPass  Istos'll  M-N 
Ball  Fundg  53.1916  M.N 

Exchange  3 1-28  1930  J-J 
Bait  &  P  1st  6s  m  1  '11  A-O 
Ball  Trac  1st  5s.  .'29  M.N 

No  Ball  Div  5s  1942  J-D 
Ceul'l  Ity  con5sl932  M-N 

Exl&  Imp  5s. 1932  Ms 
Chas  City  Ky  1st  5s  '23  J-J 


Bid      Ask 


Sii 

100 

■i'd 

91 14 

92 

70 

80 
101 
108 

96 
1021a 
107  "a 
HI 
108 
107 
100 


107  la 

116 

98  5» 

7334 
"69  "-a 

67 

74 

105 

70 

"69"" 

27 
80 

89 
190 

821.. 

91 

200 
t5 

21 

"io" 

23 

"8"5" 

4'v 


1001-2 

100 
911a 
94 
73 


102 
1031a 
96 


113 
110 


BAl/l'li>10Kli 


Chas  Ky  G  &  El  5s  '99  M-S 
Charl  C  &  A  exl  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s.  .'22  J.D 
c;ity<fc  Sub(Was)l8t5s'48 
Coal.fc  1  Ky  lsl58'20F-A 
Col&Gruv  lsl68.1916  J-J 
Cousol  Gas  6s. ..1910  J.D 

5s 1939  J-D 

Ga&  Ala  1st  cou  5s  '45  J -J 
GaCar&N  l8t5sg'29  JJ 
Georgia  P  Isl  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  Isl  5s  '28A-0 
LakeK  El  1st  gu5s'42M.S 
Macon  Ky&Lt  1 8t5s'5  3  J-J 
Memphis  St  ist  5s'45  J-J 
Mel.si(Wasii)lst5s'25FA 
Ml  Ver  Cot  Duck  1st  58. 
NplNifeO  P  Ist  5s'38  M.N 

General  os 1941  M-S 

Norlolk  St  Ist  5s '44. .J.J 
North  Ceut4ias  1925  A.O 

Series  A  58  1926 J  J 

Series  B  5s  1926 J-J 

Pitt  Un  TtslC  5s  1997. J-J 
Polo  Val  Isl  53  1941.. J  J 
Sav  Fla i&West 5s  '34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  &  Koau  53  1926. J  J 
South  Bound  1st  5s. .AO 
U  El  L&P  lst4ias'29  M.N 
Un  Kv  ifc  El  1st  4s  '49  M.J5 

Income  4s  1949 J.D 

Funding  os  1936.. .J-D 

Va  Mid  2d  ser  6s  'll.M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921.  M.S 

5lh  series  63  1926. M-S 

Va  (State)  38  new^  '32.  J-J 

Fund  debt  2-38 1991  .J  J 

West  N  C  con  68  1914  J-J 

WesVa  C&  P  1st  6g'l  1  J  J 

WU  <fc  Welti  58.  .1935.  J  J 


Jiid       Ask 


871a 
10014 
100 
10734 
102 

95 
107 
loi 

1071a 

98 

971. 
109 
102 

43 

14', 
101 
107 

903, 

■iH 
107 

74 


105 
105 
10934 
10934 
102 
99 
10914 

5;;i4 

103 

100'4 
88  S 
85 14 
5114 


103 

102  ■ 
103 

90 

90 
1021a 
iOl 
105 14 


90 
10215 


iuS-a 
lOiiia 
100 
110 

102 
108 

loo 

111 
105 

44 

13 
iOo 


92  la 
92  la 

HO 
74  I9 


102 

no's 

5612 
104 


85  la 
5lia 


91 
106 
103 
107 


*  Bid  auu  askB<l;  no  sales  ou  this  day.    H  Ex-rights.    U  *7.50  paid,    t  $12 14  paid,  t  *13ia  paid,   i  S35  paid,    a  Beceiptis,  6  $25  paid,    e  $30  paid,     d!f42iapald 
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Yolume  oi  Business  at  Stock  Exctianges 

TRANSACTIONS    AT    THE    NEW     YORK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND     YE.\RLY. 


Week  ending 
July  3  1908. 


Saturday   .. 
Monday   ... 

Tuesday 

Wednesday 

Thursday.-. 
Friday. 


Total 


Slocks. 


Sharet. 

123.415 
351.673 
175.129 
152.194 
109,349 
73,764 

985.524 


511.144,000 

30,967,050 

15.594.400 

13,274.400 

9.452.400 

6.922,900 


SS7.355.150 


RailToad, 

&c.. 

Bonds. 


5826.500 
1.909.000 
1,480,000 
2,107.500 
2,630.500 
1,833.000 

510,786.500 


Stale 
Bonds. 

555,500 
160,000 
295.00(1 
241.000 
290,500 
249,500 

SI. 297. 500 


V.  S. 
Bonds. 


52.000 
500 

52,500 


Sales  aX 

New  York  Stoc'i 

EnJiange. 


Stocks — No.  shares.. 

Par  value 

Bank  sh.ires.  par 

Bonds. 
Government  bonds. - 

State   bonds. 

RK.  and  misc.  bonds- 


Total  bonds  . 512.086.500 


Week  ending  July  3. 


1908. 


985,524 
$87,355,150 


52,500 

1,297,. 500 

10,786,500 


1907. 


2.189.364 

5192,792.550 

57,000 

52.000 

560,500 
4,220,000 


54,782,500 


Jan.   1  10  July   3. 


1908. 


84.984.745 

57.584.524,125 

5114,000 

5371,820 

58.685.500 

395,018.100 


5454,075.420 


1907. 


118,834,591 

510,084.974.035 

5184.700 

5450,800 

27,689,900 

212.528.300 


5240.669,000 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
July  3  1908. 


Saturday 

Monday 

Tuesday  -._  — 

Wednesday 

Thursday 

Friday. 


Total . 


Bosion. 

Listed 
shares. 

Unlisted 
chares. 

Bond 
sa!es. 

6.153 
15,950 
9.482 
6,869 
9,275 
10,660 

58,389 

2,176 
4,385 
2,162 
1,597 
1,039 
3,328 

14.(87 

582,000 
144,000 
02,000 
160,000 
108,000 
110,000 

5726,000 

Philadelphia. 


Listed 
shares. 


7,988 
15,343 
13,960 

9,708 
10.407 
16,917 

79.413 


VnlU,ied 
shares. 


1.286 
0,870 
1,841 
2,583 
2,5.30 
2,350 

17.460 


Bond 
sales. 


526,900 
51,508 
42,42: 
36,042 
74,197 
74,308 

5305,37: 


Outside  Securities 


A  weekly  review  ot  Outride  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 
e  1st  mtge  4s  1950-J-J 

•  B'y  &  7tU  Ave  stk-..100 

«2d  mtge  5s  1914. .J-J 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  gu  1924 

eCent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  iS:  9t  h  A VL-  5s  See  StocU 
Dry  D  K  R  &  B — 

e  1st  ETOld  5s  1932. .J-D 

e  Scrip  5b  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk.  100 
42d  St  M  &  St  N  Ave. 100 

e  l3t  mtge  6s  1910. M-S 
2d  income  Us  1915. J-J 
Inter- Met — See  Stk  Exch 
Lex  Av  APavF  5s  6ee  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock. 100 

e  1st  ratge  5s  1909-M-N 

Consol  .'is  1948 F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..AG 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 

*  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
H  rooklyn 
Allan  Ave  5s  1909. ..A-O 

Con  5sg  1931 A-O 

B  B  &  VV  K  5b  1933. .A-O 
Brooklyn  City  stock. ..10 

Con  5s — See  Stk  Exch 
Bkn  HRts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn.. 100 

1st  cons  g  4s  1948_.J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  IstOs.M&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Slock 
N  W'bg&Flat  1st  ex  4Hs 
Stein  way  1st  6s  1922.J-J 

Other  Cine: 
Buflalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SecPhi 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.ioii 

cPreferred 100 

Grand  Rapids  Ry 100 

Preferred    100 

eLoulsv  St  5s  1030. .J&J 
Lynn  &  Bos  1st  Ss  '24  J -I) 
0  New  on  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4Hs  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  .N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5i  g  notes   09. M-N 

North  Jersey  St  Ry  100 
1st  4s  1948 M-N 

Con?  Tract  of  N  J..  100 
Isl.  5s   1833 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  li  1021 A-O 
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Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patcrson  — 

4s  g  1949 M-N 

SoJ  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry0s'14  J-J 

5s  1928... J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  53  '46.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1 034 .  .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

46    1951. J-D 

e  West  Chicago  St.. .100 
e  Con  ic 5s  1936  rets  M-N 

Gas  Securities 

New   York 

Cent  UnGas  5s  g  '27. J&J 

Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  03  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  CiUes 
Amcr  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

Blngh'n   Gas  5s  '38.A&0 

Brooklyn   Union  Gas  deb 

c6s  1909  conv  1907. M-.S 

BuHaloClty  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  Cas  of  N  J  5s  36. J- J 
Consumers'  L  XI  &  Pow — 

58    1938... J-D 

Elizabeth  Gas  Lt  Co.  .  1 00 
Essex  &  Hudsoo  Gas.  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
eGr  Rap  Gist  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  III  Gas — 

1st  Os  1908 -.M-N 

Indianapolis    Gas 50 

1st  g  OS  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kan.sasClty  Gas 100 

e  Laclede   Gas 100 

"  Preferred 100 

Lafay'eGas  lst0s'24.M-N 
Log&WabV  1st  6s  '25  J-D 
.Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas.. 100 

eCon  g  5s  1948 J-D 

No  Hudsou  L  H  &  Pow — 

5s    193H... A-O 

e  O  &  Ind  C  Nat&Ul.lOO 

Ist  6s  1926 J-D 

Pat  &  Pas  Gas*  Elec. 100 

eCon  g  5s  1949. ..M  S 
St  Joseph  GaB  5s  1937_J-J 

Electric  Companies 

Chicago  ICdLson  Co  SeeCh 
e  Kings  Co  El  L&PCo  100 
Narra€an(Prov)  El  Co. 50 
SY&Q  El  L  &P0WC0-IOJ 

Preferred    100 

United  Elec  of  N  J loo 

l-st  rr  48    1949. .-..J-D 
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Telegr  &    leiephonc 

eAmer  Teleg  &  Cable. lou 
fCentral  &  So  Amer._l(H 
Comm'l  Un  Tel  (.NY). 2.: 
Kmp  &  Bay  State  Tel  10. 

Franklin .  100 

."Gold  &  Stock  Tel  eg  .100 
Hudson  River 'Irieph  100 
eN  Y  &  N  J  'leleph...lO(l 
eNorth western   Teleg-.5!,i 

Pacific  &  Atlantic 25 

Southern  &.   Atlantic. -25 

Ferry  Companie<i 

Brooklyn  Ferry  stock  10(J 

B  &  NY  1st  6s  1911J  J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s    1922. M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5s  1946M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

Ist  mtge  5s  1919. .J-D 
fUnlon  Ferry  stock. .100 

elst  6s  1920 M-N 

Short-Term  Notes 
Am  Clgser  A  4s  '11. .M-S 

Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Bait  &  Oi.lo  5s  1909. M-S 
Ches  &  Ohio  6s  Jlvl  'IOJ- J 
Chic  R  I  &Pac  6s  '09 A-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4Ws  '08  M-i- 
C  C  C  &  St  L  5s",  June  '11 
Consol  Gas  Os  1909. -F-.A. 
Erie  68,  Apr  8  1011. .A-O 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910. M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  53  1909. M-S 

58   g   1910 M-S 

Lake  Sh  &  M  So  5s' 10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  19 11 
Mich  Cent  5s  1910.. .F-A 
Minn  <Sc  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

fis  FeblO'lO  convop  F-A 
NatofMcx  Ssextto'Oy  A-O 

N  Y  Cent  58  1910 F-A 

N  Y'  C  Lines Eqp  5s '08-^2 
N  Y  N  H  &  H  5s  '08-'U- 
Norf  &  West  5s  1910M-N 
Pa  RRSsMch  15  '10  M-S 
StLMS'east  4Hs  '00. J-D 
St  L  &  S  F  g4}.is  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .H-A 
S.juthern  Ky  6s  L.ll.M-iN 
Tldfcwattr  6s,  lul3,  euar 
U  S  Rubber  g  5s  oo.M-s 
Wabash  5s.  May  10  1909 
Westingh  El&.M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 
Ohlc  Peo  &  St  L  pref. 100 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4J^s'30M&S 

Con  mtg  g  8s  1930.  J&J 

Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  8td..l00 
Nat  Rvs  of  Mexico — 

Pn  lien  4  Ks '57  (wl)J-J 

Gen  M  4s  1977  (wl)  A-O 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad "Securities  Co — 

III  C  stk  tr  cIs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prel-See  Bait 
Seaboard  Air  Line — 

CollSsext  May  '11  M-S 
Union  Prtcllic  4s     See  Stk 

Industrial  and  Miscei 
Adams  Exp  g  4s  lO'iTJ-D 

Ahmeek   Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '16 J-J 

American  Book loo 

American    Brass 100 

American  Chicle  com,i0..i 

Preferred    .-100 

Am  Graphophone  com  100 

Preferred      - .100 

Amer  Hardware 100 

AmMaltlng  6s  1914. .J-D 
Amer  Press  ABSoc'n..lOO 
Am  Soda  Fount  com.  100 

let  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    .Surety 50 

American  Thread  pref. 
Am  Tobac  (new)  com.  100 
Amer  Typefders  com  .  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

let  s  f  g  5s  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBcthlm  Steel  Corp. .100 

gPreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk..  100 

Preferred    ..100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer -100 

Celluloid  Co ..100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  Al-N 

Century  Realty 100 

Chesebrough  MIg  Co. 100 

City  Investing  Co 100 

eClaRIn  (H  B) ,  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&i  pf  100 

1st  g  5s  1917. J-J 

Col  tr  fis  Oct  1956.. J- J 
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Industr.ai    and    (Jisce 
Consol  Car  Heating. .100 
Cons  Ry  Lgt&HcIrlg.lOO 
Consol  Rubber  Tlre..lo< 

Preferred    loc 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  1()(. 

Coll    II    4s    1957 J&.i 

Corn  Prod  Ref  See  Stocl> 
eCruclble    Steel lot, 

ePrelerred lOC 

Cumberland  Ely  Copper. 5 
eUiamoiui  Match  Co.loi. 

Dominion  Copper 10 

Douglas    Copper 5 

I'.con'y  Lt  &  P  (Johet.  Ill) 

1st  M  s  f  g  5s  1956. J-D 
Electric    Boat loO 

Preferred    100 

Electiic    Vehicle lOU 

Preferred    100 

Empire  Steel 100 

Preferred    100 

['Federal  Sugar  of  N  Y  Se 
eGeueral  Chemical 100 

cPreferred lOU 

Goldh^ld  Consol  Allnes.lO 

Gold  Hill  Copper 1 

Greene  Canauea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenhe'm  Explor'  100 
eHackensack  VVater  Co 

Rel  g4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..10(j 

Preferred 100 

1st  g  5s  June  1  '22_J-D 
Hecker-Jones-JeweU    Mill 

1st  6s  1922 .M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOO 

e5s  1910 M-N 

Houston    on 100 

Preferred    100 

Hudson  Realty 100 

elngersoU-Raud  com. 100 

ePreferred    100 

Internat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt lOu 

1st  g  5s.  1951 A-O 

Internat'l  Silver 100 

Prelerred    100 

1st  6s  1948 J-L 

Lackawanna   Steel lOu 

LauBton     Monotype 20 

Lawyers'  Mtge  Co lOC 

eLeh  &  Wilkes- B  Coal  50 
Lord   &  Taylor 100 

Preferred 100 

eLorUlard  (P)  .  pref. .100 
Madison  Sq  Garden.. 100 

2d  6s  1919. M-N 

eMauhat  Beach  Co 100 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  ol  Cuba lOo 

National  Surety 100 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Mln  &  Sui..lo 

eNew  Central  Coal 20 

N  J  I'er  Dock  &  Imp .100 
NY' Air  Brauebs  See  Stck 
N  Y  Biscuit  6s  1911. M-S 
eNew   York  Dock 100 

ePrelerred 100 

N  Y  Mtge  &  Security.  100 

N  Y  Transportation 20 

Niles-Bem-Pond  com. 100 

Nlplssmg    Mines 6 

eOulario  Silver 100 

Otis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing 5o 

Preferred    5u 

Pittsburgh  Coal. See  Stk 
Pope    Manulacturlng-loo 

1st  preferred 100 

2d    prelerred 100 

Pratt  &  VVliitn  pref. .100 
Realty  .4ssoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

PlciC-lcd luu 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Alining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  .M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co..  100 

Prelerred    100 

1st   5s    1930 M-N 

Standard  Oil  of  N  J..  100 
swift   &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

erexas&  Pad  he  Coal.  100 
11  tie  Ins  Co  of  N  Y-..100 
Touopah  MIn  (Nevada). 1 
Trenton  Potteries  comlOO 

Prelerred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferrea 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Prelerred    5o 

eUulted  Cigar  Mtg, pl. 100 
United    Copper 100 

Preferred    ..100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred .100 

U  S  Steel  Corporation  — 

Col  tr  s  I  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 1«0 

Westingh  Air  Brake 50 

Wefit  101  &  Mfg  5s-Se«  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref. 100 
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2'8 

25 

40 

EVc 

list" 

100 



'7'2'l2 

. 

140 

.... 

♦3 

4 

90 

100 

■1 

71r 

434 

5 

35 

40 

88 

95 

20-.S 

* 

4084 

Exc 

list 

'« 

h 

15 

so 

95 

115 
140 
97 
113 
<■-.-- 
450 

'2 

22 
2I4 

30 

100 

7 

31 

78 
601 
Exc 

99 '-2 

75 
105 

•7I2 
3 

40 

30 

57 
108 
102 
*51 
*51 

90 
61  •> 

25" 

"2"5" 
90 

§112 
§112 

Exc 


146 


Bzc 

*h 

100 


1 

10212 

120 
150 
100 
116 
66 

'"h 

25 
3I4 

40 
110 

10 

33 

81 
608 
list 

100 
66 

lis 

734 

8 

50 

40 

62 

111 

105 

63 

53 

100 

634 

30 

200 

"95" 

113 
113 

75 
list 

30 

90 

150 

30 

98 

list 


105 


•  Per  share       §  Buyer  pays  accrued  Int       a  Ex-rights       e  .Sells  on  StK.  Ex.,  but  not  very  active     ;  New  stock     n  No.niuai.     s  S.Ue  price,  x  Ei-dlv. 
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iwuestment  and  |l>aikoad  |uteUiqcuce« 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  ret^ular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  futures  give  the  s;ross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 

Ala  X  O  &  Tex  Pac 

N  O  &  S  Kast-.r 

Ala  &  Vlcksb..-i 

Vlcks  Sh  &  Pac.r 

AlaTenn  &  North.. 

k  Atch  Top  &  S  re 

Atlanta  Uirni  &  Ati 

Atlantic  Coast  Lhu 

Baltimore  iSc  Ohio.. 

Hansor  &  Aroostooli 

Bellefonie  Central.. 

Boston  Cc  Maine t 

Brldifeton&tiaco 

BulTHocll  &i  Pitts.. 

Buffalo  A  .Susq 

Canaiilan  Northeru- 

Canadlan  Pacillc 

Central  of  Georgia. . 
Central  of  X  Jersey. 
Chattaaootja  .'Soutn. 
Chesapeake  iSc  Ohio. 
Chesttrtieid  &  Lane 
Chic  &  Alton  P.y..r 
Chic  burl  &  yuln..r 
Chic  Great  Wesl.-r 
Chic  In'l  &.  Loviisv 
Chic  lad  &  Southern 
Chic  Miiw  &.  i)t  Paul 
Cnlc  <Sc  Aorih  West 
Chic  St  P  AI  &  0..r 
Chic  Term  'Iran  rtli 
ClnHam  A  l)ayt..r 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  cm  Ctiic  &  St  L 
Colorauo  ..liuland.i 
h  Col  <S:  South  Sys.i 
Col  Newl)  Sc  Laur.. 

Copper  Hangc 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Uailroau 

1  Delaware  &  Hud.. 
Del  Lack  &  West.. 
Denver  &  Hlo  Gr..i 
Detroit  &  .Mackinac 
Det  Tol  &  Iront  .Sy.- 
Dul  &  Iron  Range. i 
DuISo  Sh  &  Atl.._i 

Erie 

EvanivlUe  &  Ter  H 

Fairchudoc  .\or  iJ-_ 

Fonda. Johns  &  Glo\ 

Georria  '{ailroad  _  _ 

Georgia  South  &  Fla 

G  ra  ad  T  r  u  uk  Sy st .  . 

Gr  Trunk  West.. 

Det  Gr  Hav  &  .Mi 

Canada  Atlantic. 

Great  Northern  Sys, 

Gulf  &  Ship  Island- 

Hockine  Valley 

Illinois  Central 

Inter  &  Great  N^ortii 
a  Interoceanic(Mex/ 

Iowa  Centra 

Kanawha  &  Mich__ 
K.Tnsa<;  Cltv  South- 
Lake  Erie  &  West'n 
Xake  Shore  &  M  Sou 

iehigh    N'alley ; 

Lexinarton  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
I.ouisv  &  N'asiiv..r 
Macon  &  Birming-h. 

Maine  Central i 

Manistiquc 

Maryland  &  Penn.. 
a  Mexican  Central. - 
a  Mexican  Internat. 
a  Mexican  Railway. 
•a  Mexican  Soiithern 
Allchlgan    Central.. 

Midiaun  Valley 

Mineral  Range 

Mlnneap  &  St  L-.r. 
Minn  St  P  &  S  S  M. 
Mo  Kansas  li  Te.xaf 
Mo  Pac  &  Iron  Mt.o 
Central  Brauch.o 

Total  system r 

6  Mobile  jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 
Hi;!ai30  &  IV  E.. 
]V-  ■-  ..io.rni.orpi-ori 


Latest.    Gross  Earnings. 


Week  or 
MoiUli. 


— See   Sout 

1st  wkJunt 
1st  wk.Ium 
1st  wkJuiH 

.\nrU 

»lay 

.^prll 

May 

Uay 

>f.iy   

VI  ay 

M  a  V    

-April 

4tii  wkJuni 

March 

kl  wk  Juiu 
3d  wk  Jun( 
id  wk  Jum 

May    

Sd  wk  June 

vlav    

April 

May 

.lay 

•id  wk  Jun; 
id  wk  .I-.m. 
— See  New 

April 

day    

May 

3d  wk  Juni 

April 

— See  Sout 
— See  New 
— See  New 

.la.\'    

*d  wk  June 
February.. 

April 

May    

February  . 

Jay    

May 

May    

ith  wkjun* 
3d  wk  June 
3d  wk  Juni 

May    

id  wk  Jum 

Mav    

— See  Rock 

.lay    

May    

Max-    

—See  Sout 
id  wk  Juui 
.'d  wk  Jum 
.'d  wk  Juu'. 
.'d  wk  Jum 

.lay    

id  wk  iUa.\ 

May    

May 

id  wk  Juni 
;d  w'k  Jum 
id  wk  Jum 

•lay 

Mav 

—See  New 
— See  New 

.lay    

\pril 

Jay    

April 

id  wk  Junt 
May    


July  1  to  Latest  Date. 


Mav 

-May    

lav    

ray 

3d  wk  June 

!d  wk  June 

3 'J  wk  June 

See  New 

April 

id  %vk  Junt 
id  wlv  June 
id  wk  June 

rav    

id  wk  Junt 
id  wlv  June 
id  wk  June 
'^'k  Jun  13 

'lay 

id  wk  Junt 
id  wk  June 
\<^  ivU-  .Tunc 


Current 
Year. 


hern  Rail 

44.()0L 

22,000 

21,00C 

3,3ia 

o,715.41i. 

111,151 

1,050,33N 

o,0J2.4J-i 

209,698 

4,370 

2,008,071 

2,9GC 

168,447 

189,262 

ir>l,20( 

1,287,000 

198,100 

2,280,16f. 

1.81(i 

1.817,621) 

4,965 

851,92ii 

.5,507,591 

140,944 

1(14. 81J 

Vork  Ccn 

1,224, 6211 

1.459,130 

900,93iS 

30,72ft 

520.071 

hern  Rail 

York  Ccn 

York  C*n 

l(j4,43l 

279,42i 

24.929 

56,431 

4,98f 

18.832: 

173  5U 

1.464.28^: 

2,95o,36( 

526, 10( 

23,191 

62.549 

160, 32f 

49,52.-; 

3.851.252 

Island  S 

1,524 

60,!)2i 

195  75r 

hern  Rail 

825. or.! 

77,831 

20,67;! 

45,141 

3,612,481 

29,071 

303. go: 

3,709,40^ 

1 1 8 .00( 

135,924 

51,637 

125,31-: 

596.42' 

York  Cen 

York  Cen 

2,9»2,1G, 

35.2.;.: 

Dec.  21. 

97.481 

787,04  r 

9,522 

637, 82o 

4,462 

31,417 

2,734,47-1 

154,164 

137,200 

24,311 

York  Cen 

61, 37.-! 

16,734 

70,708 

192,671 

1,485.350 

679,000 

22,000 

701,001) 

22,30f 

804.194 

273,4-.)S 

17,7i>l 

6.7-1" 


way. 

57,000 

27,00. 

28,000i 

3,008 

S,505.91<- 

148.758 

2.272,67/ 

7.370,84;, 

282,131 

5,561 


3,43; 

251,53! 

154,746 

202, 30i, 

1,619,000 

184,300 

2.4C4,50,s 

3,232 

2,390,93K 

6,071 

961.177 


172.431 
114.040 
tral. 

4,995,664 

.">,823,654 

1,055,20^ 

33.65C 


way. 
tral. 
tral. 

197,652 

285,806 

28.384 

62,811 

13.96' 

38,015 

188, 96i. 

1,081,207 


Curren'. 
Year. 


2,753 

1.448 
1, 


;i;<6 

38 

.I4.2rt7 

1,468 

i  1,100 

38,172 

2.657 

55 

15,945' 

43 

8.366 

1,647 

8,793 

;)9,509 

11,123 

24,922 

103 

23.919 

55 

11,131 

22,004 

7,85;( 

5.031 


,674 
,214 
,943 
,735 
,178 
.915 
086 
.530 
,05.) 
.767 
.146 
,223 
,337 
.SU2 
.700 
,338 
,012 
,887 
,775 
,848 
,042 
,716 
,807 
,167 
,792 


632.201 
24,981 
85,914 

68"404 

1,866,662 

ystera. 

1,785 

62,999 

232,304 

way. 

883.825 

115,672 

26.211 

35,98? 

5,639,540 

45,907 

069,337 

4.802,104 

133,000 

146,90] 

53,984 

232,596 

809, 26S; 

tral. 

tral. 

3,164.357 
57,508 
385 

120,264 

928,521 

11.273 


7 
33 

2,095 

196 

148 

24 

tral. 

87 

16 

87 

266 

2,271 

866 

29 

895 

27 

1,122 

317 

16 


,795 
,188 
,982 
,04:, 
,901 
,421 

,091 
,403 
73.T 
,715 
841 
000 
00(; 
000 
208 
311 
418 
482 


48,414,220 

58,409.823 

11,933,418 

l,62.j,688 

6.700,772 


2,035,789 

13,9:43.250 

205,533 

669.248 

112.955 

222.491 

1.893,901 

18,148.317 

•10.920,360 

20.368,033 

1,153,338 

3,796,719 

5,647.758 

2,861,632 

45,670,370 


PrrtUms 
Year. 


2  890 

1,4  60 

1,469 

38 

86,393 

1.307 

24.074 

75,047 

2.057 

54 


002 
760 
120 
779 
249 
502 
424 
837 
052 
048 


38 

8,622 

1,346. 

7,104 

7'). 114 

11.859 

24.249 

101 

23,306 

45, 

11,639, 


952 

570 
205 
700 
812 
85il 
172 
907 
180 
205 
299 


8,749, 
5.810, 


537 
865 


50,742,059 

62,955.064 

11,882,716 

1,612.320 


2.238.900 

13,062,670 

210,690 

058,4  93 

201.792 

320.379 

1.767,843 

16,821,337 


20,998,054 
1,272,283 

4,192,290 


3,148,407 
49,000,879 


17,293  17,18 

710,168         706,463 
2,732,087     2,800,023 


40,602,159 
5,626,679 
1,615,520 
1,861,713 

51.195,131 
1.903,319 
5,393,142 

49,685910 
0,755,044 
7,524,50.- 
2.931,814 
1.845,49,N 
8.282.672 


32,443.53E 

428,923 

Inc.  167 

9.54,057 

43,518,151 

136,16; 

7,826,21' 

54 ,4 1  ( 

353.02, 

i2,G69,44;- 

8,084,451 

7,002,50' 

1,23a, 20' 


916 

788 

3.741 

11,198 

21.553 

11,780 

1.490 

13,270 

1,3:)  5 

10,022 

15,278 

962 


,27!, 

,93e 

,61;; 
.213 
,55f 
,689 

o;)0 

689 
30y 
722 
[69.? 
,64a 
.10' 


42,505 
5.746 
1,682 
1,854 

50,781 
2,215 
6.232 

51.727 
8.600 
6,997 
3,070 
2,164 
8.365 


,768 
,819 
,219 
,578 
,937 
,730 
,802 
,739 
.270 
,923 
.104 
,350 
,528 


32,261.828 
473. 27G 

531 

983.910 

SO. 620, 510 
158,325 


71,523 
330,817 
18,492, 109 
8.327.295 
7,250,400 
1,252,378 


058 

76;j 

3.764 

12,403 

24,0  70 

15.709 

1,595 

47,304 

1,457 

11,124 

15,414 

905, 

257 


573 

007 
503 
490 
797 
078 
000 
078 
583 
078 
148 
587 
975 


RO.\DS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  .S 
Laiie  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern. 
Cincinnati  North. 
Pitts,>;  Lake  Erie. 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

Nevada  Central 

;V  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N'  Y  Susq  &  West . . 
Norfolk  A  Western. 
Northern   Central.. 

Northern  Pacific 

l-'acllic  Coast  Co 

Penns\lvanla  Co..! 

■/  Penri— East  P  &  E 

(/  West  of  P  &  E. 

Pere  Marquette r 

Phlla  Hall  &  Wash. 
Pitts  Cln  Chic  &  StL 
Pitts  &  Lake  Erie 
liaielgii&  Southijori. 
Heading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  A  Potoni 

Rio  Grande  June 

Rio  Grande  South.  _ 

Rock  Island  System 

c  StL  &  San  Fran 

r  Evansv  &  Ter  H 

Total  of  all  llnes. 

Rutland 

,Si  Jos  iSc  (iraiid  isl  _ 
St  Louis  &  .San  Fran 

St  Louis  So'.iiuw 

Seaboard  Air  Line.  . 

Sierra    liailway 

Southern  Indiana., 
c  Southern  Pac  Co.  . 
Southern  Railway. . 
Mobile  &  Ohio... 
Cln  N  O  &  Tei  P. 
Ala  Great  .South- 
Georgia  Sou  &  Fla 

Texas  Central 

Te.xas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Pco  &  West. 
ToledoSt  L  &  West 
Tomblgbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Paclrtc  Syst. 

Vandalia i 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  . 
W  Jer  &  Seasiiore.. 
Wheel  &  Lake  Erle_ 
Wisconsin  Central. r 
Wrights V  &  Teun.. 
Yazoo  &  Miss  A^'ail. 


Latcst  Gross  Karntngs. 


WeeK  or 
Miynlli. 


.April 

April  . 

April 

April 

April 

April 

April 

Ai)ril 

April 

April 

April 

Aorll 

April 

-May    

May 

.vlay 

May    

May    

May    

.April 

May 

May    

vlay    

March 

May    

May    

— See  New 

May    

May 

-May 

'lay 

April 

.Vprll 

3d  wk  Juut 

April 

April 

April 

.April 

— See  New 

.AlT'l 

— See  Rock 

3d  wk  Junt 

April 

-May    

.May    

vlay    

3d  wk  June 
3d  wk  Junt 
3d  wk  Juno 
3d  wk  Junt 
3d  wk  Jun 
3d  wlv  Jum 
3d  wk  Jum 

Jav    

May    

id  wk  Junt 
3d  wk  June 

vlaj' 


.May 

.May 

May    

May    

id  wk  June 

\prll 

.\l"ay    

:'.d  wk  Jum 

-Vprll 

April 

May    


Various  Fiscal  Years. 

Betlefonte  Central 

(Delaware  &  Hudson- 

Manlstlque 

.Mexican  Railway 

-Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &.  St  Loui.< 

Total  all  lines. 

Northern  Central 

(iPenn — East  of  Pitts  &  Erie... 

il  West  of  Pittsburgh  and   Eric 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jer.soi-  .t;  Seashorr- 


Current 
Year, 

3,782,25;, 
J,Ui*.i,05„ 

334.00;.. 

1;J  .1.220 
;, 021, 154 
1,734.81.: 

197,041 
05,91;i 

600,651 

210, 52e 

755,710 

15995;55V 

5,88f- 

692,771 
1,132,56;. 

261,32. 
2,008,19V 

960,66;" 
1,082,47;, 

503,65., 
2,931,697 
lo81023o 

iJec.2,'.. 
1,142,174 
I, 370,35k 
2,034,9;il 
York  Cen 

9,211 

1,294,931 

3,075,70.: 

4,370,697 

198,870 

01,744 

12,607 

4,281,36:1 

3.075,39!) 

159,500 

7.516.27.1 

York  Cen 

120, 2lA 

Islani  S 

165,820 
rl306,772 

35,634 
116,389 
.).228.257 
894,225 
145,118 
130,76: 

61,244 

32,518 

13,703 

205,210 

6,194 

231, 23e 

29,443 

02,471 
4,722 

03,274 

5,846,592 

615,060 

82,930 
454,057 
440,870 
419,75; 

98.880 
549,120 

15,!)8!; 
638.647 


Previous 
Year. 


i, 039, 260 
J, 598, 03 
402,123 
265,88/ 
2,307,877 
2.158,884 
223,232 
88,32 
1,163.836 
251, 18U 
925.154 
1948440 
9,95 
095,070 

29V,289 
2,870,00o 
1,171,70;: 
(i,731,12V 

031,705 


14532233 
Jl.OOO 

1 ,485",  7  58 
2.804,544 
tral. 

9,331 

5,995,910 

3,407,55t 

7,403.46f- 

107,120 

63,373 

13,47/ 

5,021,911 

4,310.683 

191,353 

1.529,947 

tral. 

131.187 
ystem. 

2U1.12P 

01422,346 

34,094 

128,793 

112316',)0 

1,076,230 

180.13!. 

180,671- 

72,491 

43,818 

21,99( 

263,71V 

10, 8U 

430,285 

30,807 

96,357 

4,030 

81,835 

3,957,341 

90',  4  OS 
594,984 
525,470 
450,75'. 
147,066 
066,617 

21,182 
703,95? 


Period. 


Jan   1 
Ian    1 


.Jan 
Ian 


Ian  1 

Ian  1 

I  an  1 

ran  1 
Jan 
Jan 


1 
1 
ran    1 


Jan 

Jan 

ran 

Jan 

Jan 

Jan 

ran 

Jan 

Jan 

Jan    1 

Jan    1 

Dec   1 

Jan    1 

Jan    1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


31 
31 
31 
14 
14 


May 
May 
June 
June 
April  30 
April  30 
April  3(! 
Aprll30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
May  31 
May 
May 
May 
Mav  - 
April  30 
June  21 
May    31 


July  1  10  Latest  Date. 


Current 
-  car. 


78, 019,064 
45,014,950 

3,900,410 

l;,459,2 
22,558.190 
.1,249,494 

2,440,399 

700,007 

10,475,51;, 

2,444,02. 

8.472,21.. 
18839255. 
03,04 

7,381,231 
48,6:)2,88i 

3,038,75; 
26,810,891 
11,466,!)4(. 
63,876,14>S 

0,144,09.: 
29,851,22; 
13837900;; 

Dec.  6,2( 
10,590,957 
15.465,031 
26,285,211 


111 

38,720 

35,937 

74,657 

1.623 

683 

586 

50,231 

40,340 

1,887 

!)2.459 


.707 
,430 
,33(3 
,760 
,067 

,87^ 
,36; 

.553 
,243 
,941 
,740 


1,362.25,: 

9.377,924 
rl3315,702 

l',7Vr,3  53 

114717613 

51,594,981 

9,359,691 

7,668,377 

3,444,018 

2,124,784 

90 1,3  is: 

14,071,143 

81,700 

3,836,290 

1,184,47! 

3,718,42: 

55,56^ 

793,168 

39.908,04; 

8,478,331 

976,10. 

24,911,441 

4,803,58V 

5,214,034 

5,120.22; 

6,225,494 

241,103 

9,078.02f 

Cu  rreni 
Year. 


31 
31 
31 

31 


22 

7,319 

21 

3.602 

581 

20,580 

12.251 

1,356 

954 

7,845 

7,241 

871 

243 

2,613 

772 

3,227 

!33,057 

4,461 

52,707 

Dec. 

6,309 

10,019 

287 

5,793 

1.773 


,471 
,58  i 
,010 
,00( 
,20f 
,907 
,023 
,000 
,288 
,005 
,464 
,976 
,616 
.167 
,437 
,505 
,517 
,892 
,562 
9,4 
,894 
,170 
.274 
,217 
.228 


79,038,571 

i5,9uo,054 

•-,261,623 

2.18ii,31d 

22,742,833 

21,055,840 

2, 51;), 932 

802,952 

11.780,034 

2,370.367 

8,524  ,659 

191243841 

06,031 

7,476,114 


2,847,802 
-'8,412,998 
11,451,240 
v2, 592, 755 

0,015,595 


143519203 
i,400 


15,202,732 
28,519,865 

91.569 

39,537,558 

35,418,019 

74, 9 55, 578 

1,503,350 

082,169 

590,6.52 

10,606,000 

11,243,177 

1,!»18,037 

.12,827,275 

1,434,044 

10,015,773 
')13e28.40-. 

f,444"',ei2 

114099972 

55,219,318 

10,383,098 

8,149,279 

3,857,480 

2,214,920 

1,, 21 1,778 

10,252,696 

85,429 

4,427,119 

1,259,246 

4,086,433 

50,384 

778,663 

■50,644,015 

9  03' 5  24 
20.005,411 
4.550,459 
4,849,834 
5.817.085 
0,175,520 

241,832 
8.705.791 

Previous 
Year. 

24,r65 

7.015,194 

26,219 

3,036,600 

627,624 

29,828,030 

14,027,773 

1,594,193 

999,843 

0,086,395 

7,823,456 

922.210 

310,987 

4,355,347 

845,028 

3,508  451 

73,301.720 

5,180,592 

155,100,162 

54.000 

0,697.094 

13,181,840 

318,039 

7,941,576 

1  .790.928 


AGGREGATES 

OF  GROSS 

EARNINGS— Weekly  and  Monthly. 

Wee!clv  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

17.54 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2d    week  Apr     (42  roads) 

S 

8,138,475 

S 

0.870,161 

S 

—  1,731,686 

Month  Aug    1907  (121  roads). 

$ 

197,288  033 

i 

175,726,323 

i 

+  21,561.710 

12.27 

3d    week  Apr     (44  roads) 

8,247.2«: 

10.067,732 

— 1,820,470 

18. '18 

Month  ,Scpt    1907  (118  roads). 

192  548,022 

175  505,039 

+  17.042.983 

9.71 

4th  Vifeek  Apr     (45  roads) 

10,827,078 

14,207,506 

—3  380,428 

23.79 

Month  Oct     1907  (120  roads). 

213,697,727 

190,843,678 

+  16,854.040 

8  56 

1st   week  .May    (43  roads) 

7. "11, 1*43 

9,891,307 

— 2,079,304 

.21.02 

Month  Nov    1907  (120  roads). 

189,988,504 

184,197,391 

+  5,791   173 

3.14 

2r.i     v.eek  May    (4  4  roa<ls) 

7,058,788 

10,166,25.1 

— 2,207,406 

21.70 

Month  Dec     1907  (123  roads). 

174.422,451 

184,893,810 

—  11,471,359 

6.20 

3d    Vi'eek  May    (43  roads) 

8,010.707 

10, 054. 37,'! 

—2,105,920 

20.80 

Month  Jan      1908  (122  roads) 

151,758,400 

172.283.006 

—21.524,000 

12.49 

4th  week  May    (42  roads) 

10,817.742 

15,219.751 

— 4,402,009 

28.92 

.Month  Feb     1908  (123  roads). 

141,250.200 

160,150,610 

—  18.894,404 

11.70 

1st   week  June  (42  roads) 

7,993,521 

9.063,558 

—  1 ,970,037 

19.82 

Month  Mch    1908  (126  roads). 

162,495.080 

187,435,3.50 

-24,940,201 

13.37 

2d    week  June  (43  roads) 

8,2,^0.704 

10.263,171 

—  1  982,413 

19.32 

iMonth  Apr     1908  (110  roads)  . 

154.137,108 

190,046.156 

— 35,908,988 

18.89 

3d     week  June   '41   roads) 

8. 344. 918 

10.158.774 

—1,813.856 

17.85 

Month  Mav    1908   '    52  roads) . 

42,073,897 

55.395.677 

-13.321.780 

24.05 

a  Mcxlcsm  currency.  0  includes  earnings  of  Gulf  &  Chicago  Division,  e  Includes  the  Houston  &  Texas  Central  and  lu  subsidiary  Uaaa  la  t>ach 
jrears.  d  Covers  lines  directly  operated,  e  includes  the  Cnicago  &  Eastern  Illinois  In  both  years,  f  Includes  Evansvllle  &  Indiana  H8.  h  XaoladM 
tar^iia.Ts  of  Col.  &.  South.,  Ft.  vVorta  <Sc  Denver  City  and  all  affiliated  ilaes.  excepting  Trinity  i  Brazos  Valley  RR.  ft  ladudos  In  both  years  »»jiiJniii 
•r    i.^nvsr  Bnid  &  Gulf  RR..  Pecos  Valley  System   and    Santa  Fe    prescott  *  Phoenix  Ry.       i  These  rtTures  do  not   Include    receipts    from  sale  of  coal. 


•o  Fl'j'ues  here  are  on  the   old    b.asls  of  accounting — not    the  new    or    Inter-State   Commerce    Commission   method 
basis  prescribed  by  the  later-State  Co:umerce  Commlssloa- 


r  Tbesc   Agxir  es    are   oa    the   nev 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week 
of  June  our  tiiial  statement  covers  41  roads  and  shows  17.85% 
decrease  in  the  aggregate  over  the  same  week  hist  vear. 


Third  week  of  June. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (18  roads)  _ 

5,497.546 

6,794,745 

1,297,199 

Alabama  Great  Southern 

61.244 

72,492 

11.248 

Central  of  Georgia 

198. lOU 

184,301 

13,80U 

^ 

Chattanooga  Southern 

1,818 

3,232 

1.414 

Chicago  Great  Western 

140.944 

172,431 

31.487 

Chicago  Indianapolis  &  Louisv_ 

104.818 

114.040 

9,222 

Cin  Xew  Orleans  <Sc  Texas  Pac. 

130,765 

180.671, 

49.905 

Colorado  &  Southern--        . 

279.425 
23,190 
62.549 

285. 80e 
24.981 
85.914 

6.381 

Detroit   &  Mackinac        

1,791 

Detroit  Toledo  &  Ironton 

23.365 

Duluth  South  Shore  &  Atlantic. 

49,523 

68.404 

18,881 

Georgia  Southern  &  Florida 

32,518 

43.81)^ 

11,300 

Interof-eanic  of  Mexico 

135,924 

146.901 

10,977 

Mexican   Internatlon;il 

154,164 

196.049 

41,885 

Mineral  Range 

16,734 

16.463 

271 

Mobile  &  Ohio 

145,118 

189.130 

44,021 

National  Railroad  of  Mexico 

273,498 

317.418 

43.920 

Hidalgo  &  Xonheastern 

17.782 

16.482 

1,30( 

Xevada-Californla-Oregon 

6.74;) 

6.622 

127 

Rio  Grande  Southern 

12,667 

13,477 

810 

Southern  Railway 

894,225 

1,076,230 

182.005 

Texas  Central 

13.703 
29,443 

21,996 
30,807 

8.293 

Toledo  Peoria  <£:  Western 

1,364 

Toledo  St  Louis  &  Western 

62,471 

96.357 

33.886 

Total  (41  roads) 

8,344,918 

10,158,774 

15.498 

1.829.354 

Net  decrease  (17.85%) 

1,813.856 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  deatiled  statement,  including  all 
roads  from  which  monthlj'  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  20  1908.  The 
next  will  appear  in  the  issue  of  July  18. 


Roads. 


Gross  Earnings 

Current        Previous 

Year.  Year. 

S  S 


Net  Earnings 

Current        PrciUaus 

Year.  Year. 

S  S 


Atch  Top  &  Santa  Fe-b-May  6,715.415  c8,.'i05.918    (?2. 473. 784  ff3.002.931 
July   1  to  May  31 84,287,178c86,393,249(i27,036,489d32.559.397 


Atlantic  Coast  Line-a.-May  1.950.338     2.272.677 
July  1  to  May  31 24.100.086   24,674.424 


282.132 
:. 957. 052 


863,858 
7,784,118 

870,600 
6, .530. 000 
6.937.135 


448,634 
5,523,885 
82,501 

925,410 

807,842 
8,899,331 

143,099 
2,954,197 

131,800 
2,272,200 
1,68!  ,495 


283.413 
5.945.008 
90,545 
990,703 


Bangor  &  Aroostoolv May       209.698 

July  1  to  May  31 2,657,059 

X  Boston  &  Maine. b May  2,908,671 

July  1  to  May  31 35,945,146 

Buff  Roch  &  Pitts. b---May       502,016 

July  1  to  May  31 7.816.950 

Canadian  Xorthern May      654.900 

July  1  to  May  31 8.338.000 

Canadian  Pacific. a May  5,392.570 

July!  to  May  31 65.828,338   65,399,812   20,116,869   22,888,202 

Chesapeake  &  OhiO-b--May   1,817,629     2.390,938         636,737         844.969 

July  1  to  May  31 23,919,848   23,366,180      8,090,811 

Chicago  &  Alton. a May       851,929  961,177        s327,625 

July  1   to  May  31 11,131,716    11,639,299    s3,742,413    s4, 101, 153 

I  Chic  Burl  &  Qulncv-b-May   5,567,591  849,366  

July  1  to  May  31 72,004,807  21,373,128  

Chic  &  North  West-b---Mayi:4, 459, 136  5,823,654  2:1,488,468  1,813,871 
July  1  to  May  31 .r58.409,823   62,955,064x19,652,032    22,027,572 

Chic  St  Pani  Minn  &  O-b  May    x900,938      1,055,205       .r284,669  

July  1  to  May  31 xll. 933,41811.882, 716   2:3,992,905  

Colorado  Midland. a May       164,432       cl97,652  26,867 

July  1  to  -May  31 2.035,789    c2, 238, 900  376,094 

Colorado  &  Southern _b. May       966,785      1,126,754  218,512 

July  1   to  May  31 13,205,378    12,213,536  4,350,576 


377,537 
3,047,828 

358.100 
1.785.100 
2.519.358 


8,236.844 
S310.056 


Copper    Range. b Apr         56.432  62,812 

July    1  to  Apr  30 669.248  658.493 

Cornwall.a May          4.986  18,960 

July  1  to  May  31 112,956  201.792 

Cuba  RR May       173.516  188.980 

July  1  to  May  31 1,893.901  1.767.843 

Cuyahoga  Telephone  Co. May         68,815  64,707 

Delaware  &  Hud.son.b-. May   1,464,284  1,681,207 

Jan  1  to  May   31 7,319,587 

zDel  Lacka  &  West. b- -May  2,955,360  

July  1  to  May  31 30,920,360  

Denv  &  Rio  Grande. a.  -May  1,470,890  cl, 822, 900 

Julyl  to  May  31 18, 794, 133cl8, 985,754 

Detroit  &  Mackinac-a--May        91,738  118,877 

July  1  to  May  31 1,086,488  1.196,445 

xDuluth  &  Iron  Range  b  May      160,328  

July  1  to  May  31 5,647,758  

Erie. a May  3,851,252  4.86,662 


14,807 

183,642 

dei52 

40,459 

60,877 
668,384 

38,614 

r516,826 

7,615,194    r2, 609, 198 

1,258,889 

12,883,419 

472,316 


C45.018 

C551,303 

385.303 

4,054,584 

14,617 
222,117 
9,596 
94,908 
70,588 
581,257 
32,099 

r568,64  3 
r2, 825, 909 


C622.153 
5,981,909  c6, 430,394 


25,783 

267,968 

951 

3,197,199 

1,088.246 


13,286 
203.982 


1.648,103 


July   1  to  May  31 45.670,370  49,000,879     8,336,924   13,872,634 

Georgia  RR. a May        195,755  232,304  664 

July   1  to  May  31 2,732,087     2,806,023         385,458 

z  Great  Xorthern. b May  3,642,162  831,243 

July  1  to  May  31 50,735,307  17,580,974 

Hocking  Valley.a May       303,603  669,337  17,852 

July   1  to  May  31 5,393,142  6,232,802  1,350,739 

ginteroceanic  of  MexicoMay       604,976  639.356  198,244 

July   1  to  May  31 7,108.150  6.572,235  2,121.135 

Iowa  Central -a May       201,589         255,910  ft2,555 

July  1  to  May  31 2.780,880      2,897,511        ft763,803 

Kanawha  &  Mich. a May       125.314         232.596  21.437 

July  1   to  May  31 1,845,498      2.164,350  175,832 

Long  Island. b May  dec21,385 

July  1  to  May  31 Incl67,831 

Louisville  &  Xashv-b---May  3,259,673    C4, 050, 8.58 
July    1  to  May  31 41 ,194,630c43,886,060 

iMaine  Central   b May       637,823  

July   1  to  May  31 .: -7,826,216  

ilaryiand  &  Penna-a---May        31,417 

Julyl  to  May  31 353,627 

gMexican  Central May  2,794,474 

July    1  to  May  31 32,869,443   28,492,109 

fiMexlcan    Internatl May       620,162         821,549 

July   1  to  Jklay  31 7,599,980 

Minneapolis  &  St  Lo.a.-May       258,916 

July  1  to  May  31 3.538,249 

Missouri  Kan  &  Tex-b.May  1,485,356 

July   1  to  May  31 21,553,556   24,070,797      6,582,243      8,758,362 

XashvChatt  &  St  L.b--May        804,194       1,122,311  224,263  226,440 

July  1  to  May  31 10.022.722    11.124,678      2,244.453      2.298.325 

(tXatlonal  RR  of  Mex. -May   1.204,394      1,582,791  471,976  558.745 

July    1  to  May  31 14,438,620   14,468,342      5,253,192      5,206,605 


33,188 
30,817 
2,995,982 


7,734,338 


241 
472,733 


247.624 
1.910,058 

191.839 
1.739.419 

ft7C.907 
;i896.340 

'       50,133 
475,236 
Inc70,921 
Inc9,418 

798,181    cl, 109,340 
9,987 ,894cl3, 866, 916 

123,079  j-A--- 

2,402,623         

10.711 
115.294 

989,438 
9,940,929 

276,175 
2,641,078 


326,101    fcdf.24,786 
3,521,541 
2,271,841 


13,809 

113,450 

897,031 

8,576.542 

290,570 

2,575,901 

fc93.149 

k'.)2:i.'>ll    fcl.168.610 

236.488  825.194 


— Gross  Earnings 

Current        Previous 


Year. 
S 


Year. 
S 


Net  Earnings 

Current        Previous 


Roads 
National  RR  (f  Mix— (Concl) — 

Hidalgo  &  Northeast -May         76.589 

July    1  toAIay31 '       906.223 

X  Y  Ontario  &  West.a.Mav       692,772 

July    1  to  May  31 7,381,231 

xN  Y  N  H  &  Hart -b--. May  4,132,563 
July   1  to  May  31 48.692,880 

N  Y  Susq  &  West.a May       261.322 

July   1  to  May  31 3,038,755 

Norfolk   &   Western. b- -May  2,008,197 

July    1  to  May  31 26,810.980   28.412,998 

Northern   Central,  b May       960,665      1,171.765 

Jan     1  to  May  31 4,461,892      5,180,592 

Pennsylvania  lines  directly  operated — 

East  of  Pitts  &  Erieb  Mayl0,810,233    14,532,233 


84,286 

910,265 

695,070 

7,476,114 


295,289 
2,847,802 
2,870,603 


Year. 
S 

19,5.53 

220,714 

252,159 

2,267,264 

825,142 

13,343,171 

97,812 
651,865 

787.822 


Year. 
$ 

18.942 

239.088 

214,625 

2,362,620 


71,006 
784,426 

1,101,076 

9,532,682    10,542,273 

259.007    286,707 

771,769    823,469 

3,326,369      4,100,269 


Jan    1    to   May  31 52,707,562    65.106,162    12,581.242    15.569.742 


West  of  Pitts  &  Erie-May 
Jan  1  to  May  31 


1,485,758 
6,697,094 


Dec492,000 
Dec2,007,200 

1.080,601  

12,142.391  

345.987 
1,172,425 


353,687 
1,060,125 


Dec2,591,000 
Dec9,454,000 

.rPenn  Company. b May   2,931,697  .    . 

July  1  to  May  31 29,851,228  

Phlla  Bait   &  Wash-b.-May   1,370,358 

Jan     1  to  May  31 16,309,894 

Reading  Company — 

Philadelphia  &  Read  b  May  3,294,932 

July    1  to  May  31 38,720,430   39,537,558    14.226,693    14!598!420 

Coal  &  Iron  Co-b May   3,075.765      3,407,558  173,797  239,255 

July    1  to  May  31 35,937,336    35,418.019      2,434,491      7,929,835 

Total  both   Cos.  b May   6,370,697      7,403,468      1,372,750      1,809,243 

July    1  to  May  31 74,657,766   74,955,578    16,661,184    17,528,256 


3.995.910      1.198.953       1,569,988 


137.407  133,576 

1,413,461  1,434,151 

1,510,157  1,942,819 

18,074,645  17,962,407 

24,573  240,352 

1,759,438  2,507,887 

/2, 877, 421  /3, 330, 624 


821,124 
7,612,995 

362,693 
3,634,592 


178,344 

1,551,674 

54,165 

526,780 

11,848 
259,286 
676 
5,889 
39,689 
1,065,695 
1,473 
1,302 
13,616 
21,556 
6,957,340    «2, 708, 803 


10,816 
85,429 

430,285 
4,427,119 

6,334 

4,630 

59,384 

34,928 


201,627 
2,950,985 

179,081 

1,443,012 

56,131 

658,798 


4,442 

13,334 

148,935 

1,371,395 

1,426 

411 

16,706 

20.055 

J2. 837. 079 


Reading  Company May  

July   1  to  May  31 

Total  all  companies May  

July   1  to  May  31 

St  Louis  Southwestern. a.Mav       636,181         861,976 
July  1   to  May  31 8,847,648      9,446,185 

Southern  Pacific. a May  9.228.257   11,231.606 

July  1  to  May  31 114717613     1149:)9972  3/2. 333, 332^40,218^065 

Southern    Rallway.a-. -May  3,627,538     4,825,977         880,545         869,960 

July    1  to  May  31 48,969,055    52.048,689    10,059,481    10,782,116 

Mobile  &  Ohio-a May       697,639  947,725  128,044 

July   1  to  May  31 8,919,922      9,815,428      2,368,887 

Cine  New  Orl  &  T  P  a  May       587.792 

July   1  to  May  31 7,267,091 

.41abama  Great  So.a.May       251,733 

July   1  to  May  31 3,260,185 

Georgia  So  &  Fla_a--May       135,213 

July   1  to  May  31 1,825,950 

Tidewater  &  Western. b. May  6,194 

JulyltoMaySl 81,769 

Toledo  &  Ohio  Cent.a-.May       231,236 

July   1  to  May  31 3,836,290 

Tombigbee  Valley Apr  5,408 

May 4,722 

July   1  to  May  31 55,568 

U  S  Telephone  Co .April         37,362 

Union  Pacllic-a May  5,846,592 

July   1  to  May  31 69,908,043    69,044,015  «28, 940, 593  J31,347, 934 

xVandalla.b May       615,060  125,624  

July  1  to  May  31 8,478,331  2,002,962  

West  Jersey  &  Seash-b. May       419,750         450,750  81,117         108,317 

Jan     1  to  May  31 1,773,228      1,790,928  10.477     def59,823 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  her  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  andtcxpenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  GuLf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  May  taxes  and  rentals  amounted  to  $407,617,  against  8206,887  in 
1907;  after  deducting  which,  net  for  May  1908  was  §2,066,167,  against 
.$2,796,044  last  year.  For  period  from  July  1  to  May  31.  taxes  and  rentals 
were  $2,863,226  in  1908.  against  $2,170,537  In  1907. 

f  Tnese  results  are  after  deducting  taxes,  which  amounted  to  $402,981  in 
May  1908,  against  $401,195  last  vear  and  to  $3,526,944  for  period  from 
July  1  to  .May  31   1908,  against  $2,423,413. 

g  These  results  are  in  Mexican  currency. 

ft  For  May  1908  additional  income  showed  a  deficit  of  $1,495.  against  a 
credit  of  $5,146  in  1907.  and  for  period  from  July  1  to  May  31  was  $23,678 
in   1908.  against  $53,727  last  year. 

k  For  May  1908  additional  income  was  $19,204.  against  $13,240  In  1907. 
and  for  period  from  July  1  to  May  31  was  $191,951  in  1908,  against  $207,259 
last  year. 

r  For  May  1908  net  from  Coal  Department  was  $47,233.  against  $87,355 
last  year,  and  from  Jan.  1  to  May  31  was  $416,779  in  1908,  against  $524,355 
last  "year. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  May   1908;  total  net  earnings  were  $308,329,  against  $325,147 
last  year,  and  for  period  from  July  1  to  May  31  were  $3,598,920  this  year 
against  $4,030,810. 

<  These  results  are  after  deducting  taxes,  which  amounted  to  $201,277  In 
Mav  1908,  against  $210,945  in  1907.  For  period  from  July  1  to  May  3  1 
they  were  $2,230,715  In  1908  and  $1,885,931  last  year. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter 
State  Commerce  Commission. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 


— Int.,  Rentals,  &c. — 
Current         Previous 


Year. 
8 

81.134 
851.269 

31,350 
341,330 
247,223 


Roads. 
Bangor  &  Aroostook  —  May 

July  1  to  May  31 

Colorado  Midland May 

July  1  to  May  31..^ 

Colorado   &  Southern May 

July   ItoMaySl-- 2,446,866 

Copper    Range -Apr         12,837 

July     1  to  Apr  30 124.975 

CubaRR May       31,892 

JulyltoMaySl 333,510 

Cuyahoga  Telephone  Co .  May         1 1 ,283 

Denver  &  Rio  Grande. .May      292,118 

July   1  to  May  31 3,362,616 


Yea  r 

$ 

67,518 
726.904 

30,647 

337,114 

192,298 

2,153,185 

12,437 
120,375 

28,329 

297,601 

11,250 
282,877 


— Bal.  of  Net  E'ngs.^ 
Current        Previous 


Year. 
$ 

1,367 

74,141 

cdefl0,926 

cdefl93 

Cdef24,729 

cl, 943 ,926 

1,970 

58,667 


Year. 
$ 

23.027 

263,799 

c7,918 

Cl75,136 

f  207, 388 

cl  ,924,868 

2,180 

101,742 

42,259 

283,656 

20,849 

rf359.608 


Georgia  RR May 


57,534 


Julyl  to  May  31 628,236 

Hocking  Valley May  83,858 

JulyltoMaySl 879,783 

Kanawha  &  Michigan May  23,266 

JulyltoMaySl 245,891 

Marvland  &  Penna May  3,973 

"JulyltoMaySl 43,831 


28,985 

334,874 

27,331 

d202,267 

211,181    d3, 115, 365  dS, 636, 166 

51.152  .t:def56.860  xdef50.513 

567.375.rdef235.074  .•Edef87.102 

68.310   .rdef63.177  .T296.2S2 

715.706   .1:1.251.191  xl, 550. 995 

20,491     0-1.738  X30.187 

235,248    a:97,491  x245,850 

3,983      6,738  9,826 

43,841     71,463  69,609 


July  4  1908.  i 
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— Int.,  Rentals.  &c. —     — Bal.otNetE'ngs. — 
Current        I'rciUous        Current        J^rciUous 
Year.  Year.  Year.  Year. 

Roads.  i  $  $  $ 

Missouri  Kan  &  Texas.. May    ft508.3!)8       ft534,9p6.i;det244,158       1305,0 -IS) 

July   1  to  May  31 ft5.81»5,2ir)  /i5. 436, 730     ^1 ,028.715x3,484,010 

XashvChatt  <!<:  St  Louis. May       14',),.')()2  149,017'         74,701  77,423 

July  1   to  Mav  31 1,673.281       1.042,487  571,172  055,838 

N  V  Ontario  &  Western. May         89,751  75,976         162,408         138,649 

July    1  to  May  31 931,339  822,731        1.335,925     1,539,889 

Norfolk  &  Western May       439,726         400,873         834.096         700.20.! 

July    1  to  May  31. 4.809.086      4.280.829      4.723.596      6.201,444 

Reading  Company May      887,500  885,478  622.657  1,057.341 

July    1  to  May  31 9,762,500  9,740,255  8,312,145  8,222,152 

Toledo  &  Ohio  Cent May         39,108  36,767  a;9,803  2:112,172 

July    1  to  May  31 445.058  406.029  1801,022  X972.4  12 

U  S  Telephone  Co .April  8,983  8,983         :tl4,042         2:15,347 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

(t  These  lijjures  are  after  allowing:  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  $10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

ft  Fixed  charires  Include  taxes  amounting  to  $66,494  for  May  1908, 
against  $32,866  In  1907,  and  additions  and  betterments  of  $7,054  this 
year,  against  $77,769;  from  Jul>-  1  to  May  31  taxes  were  S022.509  In  1908. 
aglanst  $374,291:  additions  and  betterments  were  $529,048  for  the  same 
period,  against  S482.864  for  the  previous  year.  Prior  to  last  July  It  was  the 
practice  to  Include  these  Items  In  the  expenses. 

X  After  allowing  for  other  Income  received. 

STREBT  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co May    

cAur  Elgin  &  Chic  Rv    May 

Bangor  Ry  &  Elec  Co  May 

Blnghamton  Ry April 

BIrm  Ry  Lt  &  Power  April 

Boston  &  Worcester     May    

Brockton  &  Ply  St  Ry  .\prll 

Camaguey  Co. May    

Cape  Breton  El  Co-..  April 

Central  Penn  Trac Mav 

Chariest  Con  RvG&F  May    

dChlcaro  &  Oak  Park  May 

Cleve  Paliipsv  <Sc  East  May    

Cleve  South w  <5c  Col. .  Jwiuary  .. 

Columbus  Electric  Co  March 

Dallas  Ek-cirlc  Co..     April 

/  Detroit  r'niled  Rv    3d  wk  June 
Duluth  Street  Rv   .     3d  wk  Junt 

East  St  Louis  <fc  Sub    Mav    

El  Paso  Electric...       April 

Ft  Wayne  &  Wabash 

Vallev  Traction  C> 
Galv-Hous  Elec  Co  _ . 
Grand  Ranlds  Rv  Co. 
Havan.i  !-'lectrlc  Rv 
Honolulu  Rapid  Tran 

&  Land  Co .. 

Houghton  Co  St  Rv 

Illinois  Traction  Co.. 

Jacksonville  Elec  Co 

Kans  CItv  Rv&  Light 

KnoxvUIe  Ry  &  Lt  C;' 

Lake  Shore  Electric. . 

Lex  &  Inter  Rvs  Co 

Little  R'k  Ry  &  El  Co 

Memphis  Street  Ry 

Met  West  Side  Elev 

Mllw  Elec  Rv  &  Lt  Co 

Mllw  Lt  Ht  &  Trac  Co 

Montreal  Street  Ry 

Nashville  Rv  &  Lt' 

N  J  &  H  R  Rv&Fv  C 

North  Ohio  Trac  &  Li 

North  Texas  Elec  Co 

Norf  c%  Portsm  Tr  Ci 

No  Westchester  Lt  Co 

Northwestern  Elev_ 

Oklahoma  Cltv  Ry 

Peeksklll  Light  &  RR 

Pensacola  Electric  Co 

Portland  RvL  &  PC 

Porto  Rico  RvsCo_ . 

Puget  Sound  Elec  Rv;February 

Rio  de  Janeiro  Tram 

Light  &  Power 
St  Joseph  (Mo)  Rv  Lt 

Heat  &  Power  Co   .Mav    

Sao  Paulo  Tr  Lt  &  P     Mav    

Savannah  Electric  Co  April 

Seattle  Electric  Co        April 

South  Side  Elevated    June 

Sou  Wisconsin  Rv  Co  May    

Springfield  Ry&  LtCo  Mav    

Syracuse  Rap  Tr  Rv     Mav    

Tampa  Electric  Co       ApiMl 

Toledo  Rys  &  Light.  Mav    

Toronto  Rallwav Wk  June27 

Twin  Citv  Rao  Tran.  3d  wk  Jum 
fcUnderground  El    Ry 

of     London,     three 

tube  lines WkJunel3 

Metropolitan  Dlst     Wk  Junel3 

United  Tramwavs    Wk  JunelS 

United  RR  of  San  Fr.  \pril 

United  Rvs  of  St  L      Mav      

Whatcom  Co  Rv&Lt  April 


Mav    

April 

Mav    

Wk  June28 


April 

April 

Mav    

A.pril 

April 

April 

March 

Mav    

April 

April 

June 

May    

Mav    

Wk  Jime  2C 

April 

oMav 


Current  I  Previous 
Year.        Year 


.Mav 
April  . 
Mav  . 
May  . 
.lune  _ 
Ma\-  _ 
May  . 
March 
May  . 
May 


May 


$ 

246.898 

119,049 
35,414 
22,73(' 

170,527 
48,15* 
8,155 
12,694 
18,073 
60,549 
63,695 
68,685 
23,930 
52,811 
28.701 
91,017 

143,44.1 
17.211 

159.882 
41,536 

107.190 
83,447 
80,986 
38,231 

29,243 
20,679 

319,592 
35,880 

492,472 
45.992 
61,864 
50,27' 
55,559 

132,239 

216.541 

323.442 
66,7:1;' 
85,024 

117,572 
49,461 

158. 41( 
79,351 

152, 17r 
9.039 

163,660 
24,733 
12,314 
19,205 

355,774 
28,921 

117.501 

585,752 

72,447 

187,86  1 
46.091 

356,089 

188,814 
13,763 
65,085 

108,280 
44,500 

198.973 
70.307 

129,600 


£12.415 
£9,026 
£10,977 
568.656 
920.765 
29.494 


$ 

249.169 

116.415 

33.955 

20.240 


42.836 
7,815 
5,994 
16,880 
64.030 
61.390 
72.558 
24.257 
40.558 
26,450 
84.171 

145.407 
16.865 

179,605 
37,966 

101,012 
79,808 
78.487 
31.181 

20.662 
19.387J 

293,87.=, 
29,914 

472,666 
47,127 
64.111 
46, 04!' 
49.139 

124.972 

222, 792 

313,992 
5/, 941 
87, 2R:' 

124.857 
44.553 

158,28c 
79.052 

216.91 
8.087 

148. 57(,- 
22.20P 
12,424 
17,284 

323,111 
27,73? 

105,775 


Jan.  1  to  latest  date. 


Current 
Year. 


1,070.790 
492.293 


608,618 


28,337 

'74,393 

270.317 

306,040 

338,741 

98.191 

52,811 

87,977 

352,865 

3,067.943 

385.1  IC 

811.267 

175,842 

505,1 6( 
322, 31C 


939,761 


67.896 
163.04  2 

46,913 
323,005 
173.529 

13,077 

61,399 
102,889 

42,383 
198,502 

69,641 
125,335 


£6,990 
£S,623 
£6.943 
586.977 
947.338 
27.737 


119 
76 

.589 
137 

.941 
174 
175 
225 
219 
492 

.309 

.536 
280 

.674 

489 

181 

663 

316 

711 

48 

940 

97 

60 

52, 

,706 
146 
240. 


822 

465 
.246 
.083 
.652 
.009 
.937 
.34i 
,068 
.502 
.725 
.57( 
.732 
.271 
.911 
.422 
.209 
.515 

OO.'^ 
.023 
.278 
.832 
.256 
,739 
,53(: 
,414 

479 


Prerious 
Year. 


1.103.084 
495.862 


20,324 

67",.172 

281,284 

280,670 

358,348 

95,800 

49.558 

78,724 

339,060 

.066.860 

363.080 

819.991 

152.106 

461.970 
306.456 


858,211 


2,764.012 

340.711 

901.802 

184.291 

1.410.881 

1.060.051 

59.363 

"517.263 

181.482 

1,028.607 

2,808',863 


£281.095 

£213,861 

£143,631 

2,128,343 

4,248,217 

118,161 


118 
70 

1,399 
125 

1,853 
180 
179 
204 
195 
482 

1,380 

1.502 
266 

1.589 
484 
160 
667 
313 
845 


,654 

951 
.19:) 
.853 
,660 
,989 
,576 
,221 
,054 
,161 
,801) 
,361 
,364 
,997 
,144 
,555 
,015 
,052 
,932 


829,469 

91,289 

59,330 

51,961 

1,474. 490 

139.022 

213.201 


329.183 

864.501 

183.469 

1.222.889 

931.689 

58.753 

490.580 

168.598 

1.033.353 

2.679,753 


£151.035 

£191.353 

£141.056 

2.176,030 

4,326,423 

109,063 


c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line,  f  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these  figures.  k  Does  not  include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  last  year. 

Street  Railway  Net  Earninj^s. — The  following  table  give.s 

the   returns   of    STREET   railway   gro.ss   and   net   earnings 

reported  this  week.     A  full  deatiled  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  June  27   1908.     The 

next  will  appear  in  the  issue  of  July  25  1908. 

Net  Earnings 

Current         Previous 


Gross  Earnings — 

Current        Previous 


Year. 


.May 


Roads. 
Duluth  St  Ry  Co  b-- 

Jan  1  to  May  31 

Ft  W  &  Wab  Val  Tr  Co  .May 

Jan  1   to  May  31 

Lex  &  Interurb  Rys May 

Jan  1  to  May  31 225.340 

Norf  &  Portsm  Tract  Co. May       152.175 

Jan  1  to  May  31  711,093 


71.510 
334.530 

107.190 
505.166 

.50.271 


Year. 

S 

69.316 

313.304 

101.012 

461,970 

46,649 

204,221 

216,919 
845,932 


Year. 

$ 
27,186 

117,478 
43,853 

210,014 
15,091 
70,882 
61,913 

262.181 


Year. 
S 

34,298 
146,964 

40,447 
177,213 

15,833 

65,656 

70,835 
294,686 


Gross  Earnings Net  Earnings — — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                                $                      $                      $  $ 

Portland  Ry  Lt  &  Pow. May       355,774         323,111          177,450  138,048 

Jan   1   to   May  31 1,706,530      1,474,496          828,825  554,852 

Twin  City  Rap  Tr  Co.  b-May       527,393         496,711         272,816  260  725 

Jan  1   to  May  31 2,429,348      2,317.873      1,163,777  1,169.501 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  Ac. —     — Bal.  of  NetE'ngs. — 

Current        I'revious        Current  Previous 

Year.             Year.                Year.  Year. 

Roads.                              $                    S                    S  $ 

Duluth  St  Ry  Co May          18,416            17.641               8.770  16.657 

Jan   1   to  May  31 92,083            88.006            25.395  58,958 

Twin  City  Rap  Tr  Co.. May       126.972         115.142          145.844  145,583 

Jan   1   to  May  31 621,178          576,175          542,599  593,326 

X  After  allowing  for  other  Income  received. 


ANNUAL  KRPORT3. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  June  27.     The  next  will  appear  in  that  of  July  25. 

William  Cramp  &  Sons  Ship  &  Engine  Building  Co.,  Phila. 

{Report  for  Fiscal   Year  cndLiiy  April  30  1908.) 
Pres.  Henry  S.  Grove,  Philadelphia,  June  25  1908,  writes: 

The  unsettlement  of  business  following  the  late  severe  panic  stiU  con- 
tinues, and  as  a  conseciuence  the  volume  of  current  business  is  less  than  in 
I)rev!ous  years.  The  uncertainly  of  commmcial  conditions  makes  it  diffi- 
cult to  form  any  judgment  as  to  how  long  this  condition  of  alTaIrs  will  con- 
tinue, but  much  has  been  accomplished  since  our  last  annual  report  to 
strengthen  the  company's  etTectiveness  and  resources. 

EARNINGS  FOR  FISCAL  YEAR  ENDING  APRIL  30. 

1007-08.  1906-07.  1005-06. 
Net  earnings  of  all  departments  of  the  company 
and  Its  subsidiaries,  viz.:  I.  P.  Morris  Co.  , 
and  Kensington  Shipyard  Co..  including 
miscellaneous  Income,  and  after  deduction 
of  Insurance  and  taxes,  but  before  deduc- 
tion of  bond  interest  or  miscell.  interest $555,735   $328,328   $704,724 

Interest  on  20-year  5%  serial  notes $217,333   $225,333   $233,333 

Interest  on  1st  mtge.  5',';>  gold  bonds 64,167        65,417        66,667 

Ground  rents  &  Int.  on  real  estate  mor-tgages--      31,508        34,170       33,752 

Net    surplus $242,727        $3,408   $370,972 

The  company  has  made  the  following  payments  and  expenditures: 
In  reduction  of  capital  debt,  $185,000: 

160  20-year  5%  serial  notes  redeemed,  as  per  terms  of  Issue $160,000 

25  1st  mtge.  5'^';,  gold  bonds  redeemed,  as  per  terms  of  deed  of  tr.     25,000 

Mortgages  purchased  (held  In  trust) 48,000 

Expended  in  the  purchase  of  real  estate,  new  tools,  machinery, 

and  for  Improvements,   &c 77,095 

BALANCE  SHEET  APRIL  30. 

1908.  1907.       I 

.Assets —  $  $  1      LUMlUlcs — 

Real    estate,    ma-  1  Capital  stock. 

chlncry.  &c 12.877.742' 12.971. 014  [Bonds    and    mort- 

Rllls  &.TCc'tsrec'le      74S.133     1, 577.3011     gaees  . 

1823.620  I  Merchandise  acc'ts 


MafIs  &  supplies. 
Cash   ... 

Det'd  assets  (aocts 

in  proc.  of  adjust.)   713,484 


472,246 
740.883 


1908.  1907. 

S  S 

G.OOS.OOO  6.098.000 

0.134.912  ^6.319.912 

190.387  784.084 


35,142  73,651 

102,244         105,787 
2,985,802     3,245,751 


jl86,881  [Wages  due  May  3. 
[Accrued  interest- 
1,068,368  [Profit  and  loss--- 

Total  ... 15,552,487   16,627,1S5[      Total  -._ 15,552,487   10,627,185 

— V.  86,  p.  1591. 

Fore  River  Shipbuilding  Co.,  Quincy,  Mass. 
{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

Pres.  Francis  T.  Bowles,  Quincy, Ma.ss.,  Feb.  11  1908,  wrote: 

Additions  to  the  plant  and  machinery  were  made  during  the  year  to  the 
amount  of  $50,000.  Including  an  extension  of  112  feet  to  the  machine  shop 
to  provide  much-needed  additional  facilities  In  that  department.  All 
Items  of  repairs  and  maintenance  have  been  charged  to  expense  and  $120.- 
000  has  been  charged  off  for  depreciation.  There  are  no  notes  payable 
and  the  present  accounts  payable  are  only  current  bills  in  process  of  ac- 
counting. 

The  cash  receipts  for  the  year  amounted  to  $5,354,697  (contrasting  with 
$5,512,169  In  1906.— Ed.). 

The  following  vessels  were  under  construction  on  Dec.  31  1907:  Battle- 
ship. North  Dakota;  scout  cruisers.  Birmingham  and  Salem;  seven  sub- 
marine boats;  one  11.000-ton  steel  collier.  Melrose,  since  delivered;  one  steel 
freight  steamer,  Altamaha,  ready  for  delivery:  four  steel  light  vessels,  Nos. 
90  to  93.  Inclusive:  one  steel  harbor  tug.  since  delivered.  During  the  year 
the  battleship  Vermont,  the  freight  and  passenger  steamer  Creole,  two  steel 
freight  steamers.  Ocmulgee  and  Ossabaw.  two  11.000-ton  steel  colliers, 
Everett  and  Maiden,  four  submarine  boats  and  one  steel  harbor  lighter 
have  been  completed  and  delivered. 

The  average  number  of  employees  for  the  year  was  3.340.  The  force 
at  present  employed  Is  3.045. 

The  company's  turbine  development  has  made  substantial  progress,  but 
has  necessitated  the  expenditure  of  the  reserve  for  that  purpose  and  brought 
about  in  addition  the  loss  In  surplus  of  $43,000.  Our  first  Curtis  turbine 
steamer,  the  Creole,  now  running  with  gratifying  results,  presented  on 
account  of  the  moderate  speed  of  15  to  16  knots  and  other  circumstances 
the  most  difficult  conditions  to  make  a  good  showing  for  the  turbine. 
The  single  mechanical  difficulty  encountered,  a  minor  one  so  far  as  the 
merits  of  the  turbine  are  concerned,  has  been  overcome. 


Assets — 
Real  est.,  bldgs.,  &c2 
Mach..  equip..  &c.   1 
Additions  to  plant 
Patterns  &  draw's  _ 
Investments  ..... 


BALA 
1907. 

$ 
.300.361      2 
.270.642      1 

49.987 


24.762 


Less  deprccla'n.       120.000 

3.525.752 

Res've  acc'ts  rec-  -  143,957 

Unearned   insur'ce  17,823 

Unearned  taxes,--  8,222 

Accrued  Interest..  8,171 

Work  in  process-.  430,716 

M.aterl.il  on  h.ind..  300.895 

Acc'ts  receivable-  -  307,874 

Cash  on  hand.-.-.  281,262 

Total  ... 5,030,673 

— V.  85,  p,  97. 


NCE  SHEET  DEC.  31. 

1906.       I  1907. 

S  I      LinbilUUs —  $ 

.101.984  [Capital  stock,  pret.  2.400.000 
.159.240  [Capital  stocfc,  com.  2,400.000 
312.758  [Acc'ts  payable  re- 

110.715 [     serve 

30.960  [Unearned  rentals. 

— [.\dvance  payments 

.715.057  [      on  contract 

120.000  [  Acc'ts  payable 

[Turbine    develop't 

.595.0571      reserve    --. 

107.055 1  Surplus  --.- 

15.3201 
1.181  [ 


65.121 
6.750 


132,585 


26.217 


1906. 

$ 

2,400.000 

2,400,000 

47,083 
9,750 

52,767 
150,103 

200.000 
69,100 


737.9221 
266.4571 
140.209] 
404.936 [ 

5,328.803[  Total--. 5.030,673  5,328,803 
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United  Shoe  Machinery  Corporation. 

{Report  foi-  Fiscal  Year  ending  March  1  1908.) 
At  the  annual  meeting  June  27,  President  Winslow  said: 

The  earnings  of  the  United  Shoe  Machinery  Co.  and  its  subsidiary  com- 
panies, from  which  the  income  of  the  corporation  is  derived,  have  been  satis- 
factory in  view  of  the  general  depression  in  business.  The  volume  of  busi- 
ness, taking  the  entire  business  into  account,  is  greater  than  for  the  last 
fiscal  year. 

The  number  of  machines  out  on  lease  In  this  country  March  1  1908  was 
65.509,  an  increase  for  the  year  of  7,732. 

The  addition  to  the  factory  of  the  United  Shoe  Machinery  Co.  at  Beverly, 
which  was  reported  last  year,  is  now  occupied,  and  substantially  ail  of  the 
machinery  manufacturing  of  the  company  in  the  United  States  is  carried 
on  at  this  plant.  The  foreign  companies  have  largely  increased  their  manu- 
facturing capacity,  and  this  fact,  together  with  the  lessened  demand  for 
machinery  in  this  country,  owing  to  the  depression  of  the  boot  and  shoe 
trade,  has  somewhat  relieved  the  pressure  of  work  at  the  Beverly  factory. 

In  carrying  out  the  policy  established  at  the  date  of  its  organization,  and 
ever  since  continued,  of  supplying  to  its  customers  the  most  efficient  ma- 
chines obtainable  without  regard  to  the  loss  occasioned  to  it  by  the  dis- 
placement of  its  existing  machines,  the  United  Shoe  Machinery  Co.  has 
taken  advantage  of  the  opportunity  afforded  by  the  conditions  of  its  manu- 
facturing business  in  Beverly  to  hasten  the  production  of  new  machines; 
some  of  which  will  perform  steps  in  the  manufacture  of  boots  and  shoes 
heretofore  carried  out  by  hand  and  others  offlivhich,  by  reason  of  greater 
apidity  and  perfection  of  operation,  will  prove  to  be  of  great  benefit  to  the 
rade. 

Machims  out  on  Lease  March  1  and  Increase  for   Year. 

1908.  1907.  1906.  1905.  1904. 

Totalnumber 65,503  57,777  48,900  42,136         34,105 

Increase 7.732  8.877  6.764  8,031  (?) 

BALAXCE   SHEET   OF    UNITED    SHOE    MACHINERY 
•J  J    jJilll  MASSACHUSETTS  MARCH  1. 

190S.  1907.       I 

Resources —  S  S  |     LlabllUles — 

C-ish    . 1,244,525     1,203,425  |  Common   stock 

.\cc'ts  receivable--      _ 1.010  IPrelerred  stock.- -   9,411,3£0     9,344,725 

Stock  In  other  cor-  iAoc'ts  payable 0,403 

porations 31,325.970  31,193.701 1  Surplus  - -       705,098     5,195,730 


CORPORATION    OF 
1908.  1907. 

s  s 

22,3S7,G43   17.857,687 


Total  .-_ 32,570,495  32,39S.142|     Total  --. 32,570,495  32.398,142 

BALANCE  SHEET  OF  UNITED  SHOE  MACHINERY  CO.  OF  NEW  JERSEY, 
THE  OPER.iTING  COMPANY.   MARCH   1. 


1907.       I  1908.  1907. 

S  I      lAabHUlcs—  S  % 

1,715,793  ICapital  stock- -.--20,850, 519  20,772,894 

2,095,919 1  Acc'ts  payable 314,508        431,601 

4,995,473  I  Surplus  --. 13,543.844   11.120,350 

5,602,680 1  Machinery  reserve      222,218        222,218 

400.000 1  Insurance  ... 31,632  12,984 


Total ... 34,962,782  32,566,047 


1908. 
Assets —  S 

Real   estate 1,805,619 

Machinery    2,438.005 

Stock  In  process--  5,993,688 
■Cash  &  debts  rec'le  6,477,488 
Patent  rights--...  400,000 
Leased  roach.,  stk. 

<tbds.of  oth.  cos. 17, 781, 409   17,580,6171 
Miscellaneous 0,573        175,564| 

Total 34,962.782  32.566.0471 

— V.  85,  p.  669. 

Westinghouse  Electric  &  Manufacturing  Co. 

{Assets  and  Liabilities  April  ,30  1908,  with  Changes  Contem- 
plated   by    Plan.) 

The  auditor  for  the  receivers  has  prepared  the  following 
comparative  statement  showing  the  actual  status  of  the  com- 
pany April  30  1908  and  the  changes  that  the  carrying  out 
of  the  merchandise  creditors'  plan  would  have  effected  if 
completed  as  of  that  date: 

Oct.  23  '07.  AvT.  30  '08 
A  sscfs~'~  S  S 

Property  *  plant. 20. 698. 404  20.905,286 

Stocks  and  bonds 

of  other  cos 30.104.453  30,820,452 

Mafls,sup-s,  &e-- 17,942,065   12,271,606 

Cash    --. 1.286,059 

Acc'ts  &  notes  rec.   9,031.554 

Cash  to  be  furnish'd 

-  by   .stockholders 

a  Special  deposit--   1,535.120 

Notes  &  acc'ts  due 
by  foreign  West- 
inghouse COS., 
cos.  In  hands  of 
receivers,  &e.-- 


5.095,347 
8,008,668 

6,000,000 
1,5.35,120 


3.738,972     2,364,748 


Apr.SO'Oa-.Apr.  30  'OS. 
(After  ap- 
plication of 
mercliand'e 
crcd'.H  pl'n) 
Indebtedness —  $  $ 

Bonds  &  debens- -20,469,000  24,969,000 
Collateral  notes.--  8,702,703  8,702,703 
Notes     Issued     lor 

cash  7,919,000 

Notes    Issued     for  1 

merchandise...    1,290.766(-   1,433.482 

Current  acCts  for  | 

merchandi.se-    .    4,142,715J 

Interest  accrued--       708,586 

Subscrip'n    acc'ts.       402,000 


3,419,000 


708,586 
402,000 


Total  assets 84,330,627  88,201,227        Total  debt- .  .--43,634,771   39,634,77 

Note. — This  .statement  does  not  Include  contingent  liabilities.  As  of  Oct.  23  1907 
the.se  amounted  to  $3,146,256  and  have  been  reduced  to  $1,999,094.  See  V  85 
p.    1644,    1458. 

a  See  paragraph  hearted  "other  accounts  and  notes  receivable,"  In  V.  85,  p.  1644. 

*  The  reduction  of  $4,000,000  in  the  total  debt,  after  the  application  of  the  mer- 
chandise creditors'  plan,  represents  the  assenting  capital  stock  to  be  issued  to  mer- 
chandise creditors  or  others  In  .settlement  of  floating  debt.  In  addition  to  .securing 
this  reduction  In  debt,  the  assets  will  be  increased  by  the  $6,000,000  in  cash  to  be 
provided  by  the  stockholders. —  V.  86.  p.  1593.  1474. 

GENERAL   INVESTMENT   NEWS. 


R.\TLT10ADS,  INCLUDING  ELECTRIC  ROADS. 

PlAnacostia  &  Potomac  River  RR. — Offering  of  Guaranteed 

First  Mortgage  Bonds. — The  Baltimore  Trust   &  Guarantee 

Co.  of  Baltimore  has  purchased  and  is  offering  at  par  and 

interest  the  final  .§462,000  of  the  authorized  i.ssue  of  $3,- 

000,000  first  mortgage  5%  gold  bonds  dated  April   1   1899. 

The    bonds    now    ofTered    have    the    additional    attraction 

over   those   heretofore   sold   in   that   they    are    guaranteed, 

both  as  to  principal  and  interest,  by  the  Washington   Rj. 

&   Electric   Co.     An   advertisement  says: 

The  Anacostia  &  Potomac  River  RR.  Co.  Is  controlled  by  the  Washing- 
ton Railway  &  Electric  Co.,  and  the  bonds  of  this  offering  have  been 
Issued  to  provide  the  funds  necessary  to  connect  that  system  with  the 
new  union  station  In  Washington,  D.  C.  and  to  provide  additional  equip- 
ment. The  ability  of  the  road  to  pay  Its  fixed  charges  irrespective  of 
the  guaranty  is  shown  by  its  report  to  Congress  for  the  year  ending  Dec.  31 
1907.— v.     68.     p.     773. 

Atchison  Topeka  &  Santa  Fe  Ry. — Offering  of  Bonds  of 
Controlled  Company . — See  Cane  Belt  RR,  below. — V,  86    p 
ll.'>8,  1098. 

f^Atlanta  Birmingham  &  Atlantic  RR. — To  Enter  Birming- 
ham over  Louisville  &  Nashville  by  Sept.  1. — The  company 
has  obtained  trackage  rights  over  19  miles  of  the  Louisville 
&  Nashville  tracks,  between  Pelham  and  Birmingham, 
and  expects  to  begin  running  trains  into  Birmingham  on 
Sept.    1.     Vice-President    P.    S.    Arkwright    is    quoted: 

We  expect  to  enter  Birmingham  with  the  A.  B.  &  A.  on  Sept.  1.  We 
have  made  a  trackage  agreement  with  the  L.    &  N.  road  for  the  use  o' 


their  tracks  from  Pelham  into  Blrmi.Kiiam,  a  distance  of  19  miles,  and  the 
use  of  tlieir  freight  and  passenger  deoocs  In  Birmingham,  until  we  can 
build  our  line  from  Pelliam    Ala.    into  Birmln'i-ham. — V.  86,  p.  1223,  1099. 

Baltimore  &  Ohio  "KR.— Final  Block  of  Prior  Lien  Bonds 
0//em/.— The  block  of  $2,072,000  prior  lien  3^%  gold 
bonds  which  are  offered  by  the  Guaranty  Trust  Co.  at 
921^  and  accrued  intere.st  by  advertisement  on  another 
page  completes  the  amount  of  bonds  ($75,000,000)  author- 
ized under  this  mortgage.  With  this  offering,  the  mort- 
gage is  clo.sed.      The  following  statement  is  made: 

These  bonds  are  secured  (1)  by  a  first  mortgage,  subject  to  a  nominal 
lien  of  about  $71  per  mile  of  track,  on  the  main  line  of  road  extending  from 
Baltimore  to  Wheeling  and  Pittsburgh,  and  (2)  bv  a  first  lien  upon  equip- 
ment valued  at  $50,000,000.  For  each  of  the  years  ending  .June  30  1900 
and  .Tunc  30  1907  the  total  net  income  of  the  company  was  equal  to  nearly 
three  times  the  total  interest  and  rental  charges.  After  deducting  the 
value  of  the  equipment  pledged  under  this  mortgage,  the  bonds  are  a 
mortgage  at  the  rate  of  about  $30,000  per  mile  upon  a  double-track  road 
whose  gross  earnings  In  1907  amounted  to  $20,528  per  mile.  They  are 
followed  by  first  mortgage  4s,  selling  at  98  H  .  sufficient  of  which  are  re- 
served to  retire  these  bonds  at  maturity. 

In  spite  of  the  pronounced  decline  in  railroad  earnings,  the  net  Income 
of  the  B.  &.  O.  for  the  first  eleven  months  of  the  current  fiscal  year  was 
sufficient  to  pay  all  prior  charges,  leaving  5%  available  for  the  common 
stock  for  the  full  year,  without  taking  Into  account  the  earnings  for  the 
month   of  .June.      Compare  V.   86.  p.    1528,   1223. 

Boston  Suburban  Electric  Companies. — Sale  of  Notes.— 

Kidder,  Peabody  &  Co.,  Boi^ton,  have  purcha.sed  from   the 

company  $500,000  2-year  5%  notes  and  are  offering  them 

at  993^  and  interest.     The  shareholders  recently  authorized 

the  tru.stees  to  borrow  not  exceeding  $1,500,000.     See  V.  80, 

p.  1528.      Kidder,  Peabody  &  Co.  say: 

;,i.The  $500,000  two-year  5%  notes,  dated  -July  1  19J8  and  due  July  1  1910, 
are  secured  Dy  collateral  deposited  with  the  Boston  Safe  Deposit  &  Trust 
Co..  trustees,  as  follows: 

$500,000  par  value  notes  of  the  Newton  Street  Railway  Co. 

100,000  par  value  notes  of  the  Natick  &  Cochltuate  Street  Railway  Co. 

150,000  par  value  shares  of  the  Waltham  Gas  Light  Co, 
This  gives  a  margin  of  50%  on  the  par  value  of  the  securities  deposited 
and  a  margin  of  about  80%  on  the  market  value  thereof.  The  Income 
from  the  deposited  secjrltles  is  sufficient  to  pav  double  the  interest  on  the 
notes  each  year.  Denominations  of  notes  $1 ,000,  $5,000.  $10,000,  $25,000, 
— V.   86.   p.    1528. 

Bronx  Crosstown  Ry.— Proposed  New  Name. — See  New 
York  City  Interborough  Ry.  Co.  below. 

Canadian  Northern  Railway  Co. — Listed  in  London. — 
The  London  Stock  E.xchange  has  listed  scrip  (partly  paid) 
for  a  further  is.sue  of  £2,000,000  4%  perpetual  consolidated 
debenture  stock;  and  a  further  i.ssue  of  £600,000  4%  per- 
petual consolidated  debenture  stock. — V.  86,  p.  1099,  1041. 

Cane  Belt  RR. — Offering  of  Bonds  of  Atchison  System. — 

Eversz  &  Co.,  Chicago,  are  offering  at  98  and  interest  $400,- 

000  first  mortgage  gold  5s  dated  June  1  1901  and  due  June  1 

1921,  but  redeemable  at  par  and  interest  on  20  days'  notice. 

Denomination   $1,000   (c*).     Intere.st   payable   June    1    and 

Dec.  1  at  the  general  offices  of  the  Atchison  Topeka  &  Santa 

Fe  Ry.  Co.,  New  York,  or  at  the  Mercantile  Trust  Co.,  St. 

Louis,   trustee.     A  circular  says: 

The  entire  capital  stock  is  owned  by  the  Atchison  Topeka  &  Santa  Fe 
Railway  Co.,  which  has  a  larger  Investment  in  the  property  than  the  par 
value  of  the  outstanding  bonds.  The  road  Is  located  In  one  of  the  most 
productive  agricultural  sections  In  Texas,  extending  from  Matagorda.  Tex., 
on  the  Gulf  of  Mexico,  to  the  main  line  of  the  Gulf  Colorado  &  Santa  Fe 
(Atchison  system)  at  Sealey,  a  total  mileage  of  110  miles.  The  mortgage 
was  originally  for  $3,000,000,  but,  by  virtue  of  an  agreement  entered  into 
between  the  trustee  and  the  railroad,  duly  filed  for  record,  the  amount  of 
first  mortgage  bonds  issuable  was  reduced  to  $750,000,  the  amount  now 
outstanding,  of  which  the  bonds  now  offered  are  the  unsold  portion.  The 
balance,  $2,250,000,  have  been  canceled  and  destroyed.  These  bonds, 
therefore,  are  a  first,  closed  and  only  lien  at  less  than  $7,000  per  mile  upon 
all  property,  including  equipment,  now  owned  or  hereafter  acquired.  The 
Gulf  Colorado&  Santa  Fe  Ry.  operates  the  road  under  a  50-year  lease,  the 
terms  of  the  lease  providing  for  maintenance  of  property  and  Interest  on 
the  bonds.— V.   77,  p.   2338. 

Central   Park   North   &   East   River   RR.,   New   York. — 

Special  Meeting. — A  special  meeting  of  the  stockholders 
will  be  held  in  Room  No.  1715,  No.  115  Broadway,  New 
York  City,  on  July  11  1908,  at  10:.30  a.  m.,  to  elect  a  new 
board  of  directors  and  to  con.sider  all  legal  proceedings  in 
which  the  company  has  an  interest. 

L  use  Canceled, &c. — See  Metropolitan  St. Ry. below, — V.86, 
p,   1588,   1467. 

Chicago  &  Eastern  Illinois  RR. — Favorable  Decision  as  to 
Traffic  Guaranty . — See  St,  Louis  &  San  Francisco  RR. 
below.— V.   86,   p.    1284,   917. 

Chicago  Southern  Ry. — Default — Probable  Offer  to  Pur- 
chase Coupons. — The  coupons  due  July  1  on  the  $4,000,000 
first  mortgage  5%  bonds  were  not  paid  at  maturity.  The 
Girard  Trust  Co.  of  Philadelphia,  the  mortgage  trustee,  made 
the  following  statement: 

In  view  of  the  negotiations  now  pending  for  the  exchange  of  $710,000 
outstanding  collateral  gold  notes  of  this  company  (being  balance  of  the  is- 
sue of  $4,000,000  due  ,July  1  1907)  ,  the  board  of  directors  deem  It  best  not 
to  provide  for  the  payment  of  the  interest  on  the  company's  first  mortgage 
gold  bonds  due  July  1  1908.  lest  such  payment  antagonize  the  holders  of 
those  notes.  It  is  expected  that  arrangements  will  be  completed  within 
a  few  days  to  provide  the  fiscal  agents  of  the  company  with  funds  to  pur- 
chase the  coupons  of  holders  who  desire  to  sell. — V.  85,  p.  863. 

Chicago  &  Western  Indiana  RR. — Listed. — The  New  York 

Stock  Exchange  has  listed  $229,000  additional  consolidated 

mortgage  50-year  4%  bonds,  making  the  total  amount  listed 

to  date  $20,144,000.     The  $229,000  bonds  were  issued  for 

the  following  purposes: 

For  addition.il  freight  yard  and  freight  house  facilities  at  Polk  St., 
49th  St.  and  63d.  St.,  Chicago,  under  supplemental  leases  with 
the  Wabash    Railroad  Co $145,000 

For  repayment  to  the  proprietary  lessee  companies  and  the  Belt 
Railway  Co.  of  Chicago  the  par  value  amount  of  general  mort- 
gage bonds  canceled   by  the  sinking  fund  or  otherwise 84.000 

— V.    86,    p.    1589,    1223. 

Cincinnati  Hamilton  &  Dayton  Ry. — Default  on  Guaran- 
teed Bonds. — See  Cincinnati  Indianapolis  &  Western  Ry. 
below. 
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Purchase 
A\2%  noto-hol'dcr; 


of  Coupons  from  ■i'^/Q  Rcjunding  Bonds. — Tlic 
coinnuttee,  consisting  of  J.  N.  Wallace, 
Harry  Bronnor,  F.  S.  Smithors,  H.  S.  Redmond  and  J.  H. 
McClenient.  announces  that. inasmuch  as  the  receiver  has  not 
provided  funds  to  pay  the  interest  due  July  1  on  the  4% 
refunding  bonds,  the  committee  will  i)urchase  these  coupons 
at  par  upon  delivery  of  the  same  to  the  Central  Trust  Co., 
54  Wall  Street.  The  purchase  will  not  aflfect  the  position 
of  the  holders  of  the  refunding  4s,  as  the  coupons  come  after 
the  bonds  but  ahead  of  the  notes.— V.  86,  p.  1589,  856. 

Cincinnati  Indianapolis  &  Western  Ry. — Default — Bond- 
holders' Conunittee. — Default  having  been  made  July  1  1908 
in  the  payment  of  interest  on  the  §4,672,000  "first  and  refund- 
ing mortgage"  4%  50-year  gold  bonds  of  the  Cincinnati 
Indianapolis  &  Western  Railway  Co.  and  on  the  $3,162,000 
first  mortgage  5%  40-year  gold  bonds  of  the  Indiana  Decatur 
&  Western  RR.,  a  committee  has  been  formed,  "at  the  request 
of  holders  of  a  large  amount  of  both  series  of  said  bonds,  to 
protect  the  interests  of  all  said  bondholders  who  shall  become 
parties  to  an  agr(>ement  now  in  process  of  preparation. 
Holders  of  said  bonds  are  requested  to  deposit  the  same 
with  Bankers  Trust  Co.     The  committee  consists  of: 

Frederic  H.  Ecker,  Tho.iiiis  W.  Lamont,  \Vm.  A.  Read, and  Albert  H. 
WlffKln,  .\e\v  Vorn;  Geo.  K.  Johnson,  Philadelphia;  and  C.  E.  Getting, 
Boston;  with  F.  N.  B.  Close  as  Secretary,  No.  7  Wall  St..  New  York,  N.  Y., 
and  .Stroni;  &  Cadwalader  as  Counsel. 

[The  Cincinnati  Hamilton  &  Dayton  Ry.  owns  the  entire  capital  stock 
and  has  guaranteed  the  principal  and  interest  of  all  the  bonds  In  question 
except  $2,221), 000  of  the  Indiana  Decatur  &  Western  5s.  —  Kd  ]— V.  7»,  p. 
20ii(;. 

Columbus  Newark  &  Zanesville  Electric  Ry. — Earnings. 
— The  bankers'  circular  offering  the  present  issue  of  $736,000 
general  mortgage  5s,  guaranteed  by  the  Indiana  Columbus 
»fc  Eastern  Traction  Co.  and  Ohio  Electric  Ry.,  reports: 
Earnings  of  Columbus  Xcmark  &  '/Canesville  Electric.  Ry  for  year  1907. 
Gross.  Xel.  Other  Inc.     Int.  taxes,  &c.     Prcf.  I)iv.     Bal.  Sur. 

$707,730  $381,570  $7,168  $222,670  $30,000  $136,068 

— V.  86,  p.    1589. 

Cumberland  Ry.  &  Coal  Co.,  Toronto. — New  Directors, 
dec. — Percy  Cowans  of  McDougal  i^'  Cowans,  and  J.  D. 
Hayden  of  Coburg,  have  been  elected  directors  to  succeed 
Sir  George  Drummond  and  E.  S.  Clouston,  who  resigned. 
Huntley  Drummond  has  succeeded  his  father  as  President 
of  the  company. — V.  85,  p.    1338. 

Des  Moines  Iowa  Falls  &  Northern  Ry. — Proposed  Acqui- 
sition.— The  stockholders  will  vote  on  July  11  on  a  propo.si- 
tion  to  acquire  the  St.  Paul  &  Des  Moines  RR.,  controlled 
by  the  .same  interests. — V.  85,  p.  160. 

Erie  RR. — Purchase  of  July  Coupons  to  Continue  until 
Further  Notice. — ^ Referring  to  previous  notices  on  the  sub- 
ject, J.  P.  Morgan  &  Co.  announce  that  they  will,  until 
further  notice,  continue  to  purchase  at  par  the  coupons 
due  July  1  1908  from  Erie  prior  lien  and  Erie  general  lien 
bonds. — Compare   V.   86,   p.    1466. 

Hudson  Companies  (McAdoo  Tunnel  and  Terminal  Sys- 
tem), New  York. — 6%  Notes  Offered. — Harvey  Fisk  &  Sons, 
62  Cedar  St.,  New  York,  are  offering  at  983^  and  interest, 
yielding  Q)%%  interest,  $500,000  of  this  company's  6% 
secured  gold  coupon  notes  of  $1,000  each,  due  Aug.  1  1910. 
Interest  payable  Feb.  1  and  Aug.  1.  Standard  Trust  Co., 
New  York,  trustee.     See  advertisement.    A  circular  says: 

The  Hudson  Companies,  the  company  formed  to  build  and  equip  the 
Minnels.  railroads,  terminal  buildings  and  power  houses  of  the  Hudson  & 
Manhattan  RR.  Co.,  has  a  paid-up  capital  of  $21,000,000.  Of  this  sum 
$5,000,000  has  been  Invested  In  New  York  City  real  estate. 

The  notes  are  secured  by  the  pledge  of  Hudson  &,  Manhattan  RR.  Co. 
first  mortgage  4H%  convertible  gold  bonds,  due  Feb.  1  1957  (tax  exempt 
In  the  State  of  New  York) ,  at  the  rate  of  $1,500  par  value  of  the  bonds  for 
each  $1,000  note  outstanding,  the  bonds  deposited  being  a  part  of  the  bonds 
acquired  by  the  Hudson  Companies  on  account  of  work  performed. 

The  notes  are  subject  to  redemption  on  any  Interest  date  upon  30  days' 
notice  at  par  and  Interest,  plus  a  premium  of  1  ""o  per  annum  upon  the  prln- 
C  pal  from  date  of  redemption  to  maturity,  and  are  convertible  at  the  pleas- 
ure of  the  holder,  when  called  for  redemption  or  at  maturity.  Into  Hudson 
&  .Manhattan  RR.  Co.  first  mortgage  4  y^  %  convertible  gold  bonds  at  par. 
Abstract  of  Letter  from  ir.  G.  McAdoo,  President  Hudson  &  Manhattan  RR., 
Dated  New  York,  May  22  1908. 

Franchises. — The  Hudson  &  Manhattan  RR.  Co.  Is  the  owner  of  perpetual 
franchises  for  its  system  In  New  Jersey  and  New  York,  subject  only  to  the 
right  of  the  City  of  New  York  to  purchase,  at  any  time  after  25  years  for 
use  as  part  of  some  municipal  system,  the  small  portion  of  the  line  under 
6th  Ave.  from  9th  to  33d  St.  and  under  9th  St.  from  6th  to  4th  Ave. 

Stock.. — The  capital  stock  consists  of  $10,000,000  of  5"i  non-cumulative 
preferred  stock  ($5,230,000  outstanding  and  $4,750,000  In  the  company's 
treasury)   and  $40,000,000  of  outstanding  common  stock. 

Bonds. — The  authorized  bond  issue  Is  $100,000,000  of  Hrst  mortgage  50- 
year  4  J^%  gold  bonds,  dated  Dec.  29  1906,  convertible  on  any  Interest  pay- 
ment day  on  or  after  Feb.  1  1912  at  par  Into  common  stock  at  $110  per 
share.  The  mortgage  securing  the  bonds  covers  as  a  first  lien  the  entire 
system  of  the  company  (Including  the  Hudson  Terminal  Station  and  office 
buildings  on  Church  St.  betewen  Cortlandt.  Dey  and  Fulton  Streets,  one 
block  west  of  Broadway),  subject  only  to  $5,000,000  of  outstanding  New 
York  &  Jersey  RR.  Co.  first  mortgage  5"'o  bonds  covering  that  portion 
of  the  line  extending  from  the  foot  of  15th  St.,  In  Jersev  City,  under  the 
Hudson  River  to  33d  St.  and  6th  Ave.  and  9th  St.  and  4th  Ave.,  !Mew 
York.  There  are  outstanding  $57,000,000  of  such  4  J-i '"o  bonds,  of  which 
$5,500,000  are  reserved  to  take  up.  at  110,  said  $5,000,000  of  New  York  & 
Jersey  5%  bonds,  which  are  redeemable  on  any  interest  day.     The  $57,000.- 

000  hands  so  oulstandinn  are  to  have  priority  of  lien  over  any  additional  bonds 
which  may  at  any  future  time  be  issued  under  the  first  mortgage. 

The  mortgage  tax  has  already  been  paid  and  the  bonds  are  tax-exempt 
In  the  State  of  New  York. 

Tunnel  System — The  company's  railway  extends  (see  map  on  paije  65 
of  "Railway  and  Industrial"  Section. — fid.)  from  a  terminal  at  33d  St. 
and  6th  Ave.,  New  York,  under  6th  Ave.  to  Christopher  St..  under  Chris- 
topher, Morton  and  Greenwich  streets  and  under  the  Hudson  River  to  a 
terminal  under  private  property  In  Hoboken,  adjoining  the  Delaware  Lack- 
awanna &  Western  RR.  station,  where  connection  Is  made  with  the  Lacka- 
wanna system  and  200  miles  of  surface  railway  lines  terminating  at  that 
point.  From  Hoboken  the  road  extends  southwardly  to  the  Erie  RR.  sta- 
tion and  thence  to  the  Pennsylvania  RR.  station  in  Jersev  City,  where  con- 
nections are  made  with  the  terminal  station  of  that  company  and  with  300 
miles  of  surface  railroad  lines  terminating  at  that  point,  and  thence  under 
the  Hudson  River  to  the  Hudson  Terminal  Buildings  on  Church  St..  New 
York,  one  block  west  of  Broadwav,  and  extending  from  Cortlandt  to  Fulton 
streets.     The  road  forms  a  loop  line  through  the  Hudson  Terminal. 

From  the  Pennsylvania  RR.  Station  in  Jersey  City,  another  line  extends 
westwardly  to  Summit  Ave.,  where  connection  is  made  with  the  main  line 

01  the  Pennsylvania  RR.     A  through  service  In  conjunction  with  the  Penn- 


sylvania UR.  Co.,   under  signed   agreements,  will  be  estaollthed  between 
NewarK,  N.  J.,  and  llie  Hudson  Terminal  in  New  York. 

A  branch  line  under  9th  St.,  between  6th  and  4th  avenues,  will  connect 
the  tunnels  with  the  Interborougli  Company's  subway  at  Astor  Place. 

The  system  oilers  a  complete  solution  of  the  problem  of  Handling  passen- 
ger traffic  across  the  Hudson  River,  and  provides  terminals  In  New  York 
City  for  the  Pennsylvania,  Erie  and  Lackawanna  railroads,  as  well  as  for 
the  500  miles  of  surface  railway  lines  terminating  in  Jersey  City  and  Ho- 
boken. 

Traffic  .Agreements. — The  Hudson  &  Manhattan  RR.  Co.  has  advan- 
tageous traffic  agreements  with  the  Pennsylvania  RR.  Co.  and  the  Erie 
RR.  Co.  for  interchange  of  business.  These  companies  will  have  ticket 
offices  in  the  Hudson  Terminal  and  sell  tickets  good  over  their  own  and 
the  Hudson  &  Manhattan  Company's  lines.  iiagga'^e  will  also  be  checked 
at  the  Hudson  Terminal  over  the  Pennsylvania  and  Erie  lines. 

Terminal  Buildings. — The    Hudson   Terminal   Buildings   are  the  largest 
office  buildings  in  the  world.      They  were  opened  for  business  May  1  1908 
and  have  as  tenants,  with  others,  the  United  States  Post  Office,  which  has 
taken  almost  an  acre  of  lloor  space  In  the  Cortlandt  Building;  also — 
General  Electric  Co.  Union  News  Co.  American  Brake  Shoe  & 

Amer.  Locomotive  Co.     Am.  Sheet  &  Tin  Plate  Foundry  Co. 

Carnegie  Steel  Co.  Co.  Railway  .Steel-Spring  Co. 

Barber  Asphalt  Pav.  Co.  Rogers,  Brown  &  Co.       Chic.  Pneumat.  Tool  Co. 
Am.  Steel  &  Wire  Co.     U.  S.  Steel  Products  Ex-  Crocker-Wheeler  Co. 
Equitable    Life   Assur-  port  Co.  Erie  RR.  Co. 

ance  Society.  Am.  (ias.  &  Elec.  Co.        Southern  Ry.  Co. 

American  Bridge  Co.  National  Tube  Co.  Carbon  Steel  Co. 

Status  of  Construction. — This  company  Is  now  operating  between  19th  St. 
and  6th  Ave.,  New  York,  and  Hoboken,  N.  J.  This  operation  will  be  [was} 
extended  to  23d  .St.  and  6th  Ave.  about  June  15.  There  remains  to  com- 
plete a  few  short  llnlis  to  i)Ut  the  main  system  (now  nearly  finished)  Into 
operation,  and  the  remainder  work  on  the  central  power  station  in  New 
Jersey  and  the  purchase  of  additional  equipment. 

Estimate  of  Earnings. — The  total  number  of  passengers  crossing  the  Hud- 
son River  on  the  jirlnclpal  ferries  for  the  year  1907  was,  approximately, 
115.000,000.  Actu.il  results  from  the  operation  of  that  part  of  the  tunnel 
system  between  liHli  St.  and  6th  Ave.,  New  York,  to  the  Lackawanna 
Terminal,  In  Hoboken,  Justify  an  estimate  of  75";,  of  the  existing  ferry 
traffic  for  the  Tunnel  Company,  or  86,250,000  passengers  per  annum. 

Estimate  of  Annual  Earnings. 

Gross  Income  from  86,250,000  passengers  at  a  5-cent  fare $4, 3 12, £00 

Operating  cost.  Including  taxes,  will  not  exceed  40%  of  gross 

earnings,  or 1 ,725,t 00 

Net  earnings $2 .587 ,100 

Income  from    baggage,    advertising  In  cars  and  stations,   news 

stands  and  other  privileges 300 ,(  00 

The  Terminal  liulldings  are  already  largely  rented  and  at  prices 
which  assure  tlie  full  occupancy  of  these  buildings  at  our 
schedule  rates.     They  will  produce  a  net  Income  per  annum  of.    1 ,2()0,(  00 

Total  net  Income   $4,087,t00 

Interest  on  $51,500  000   first   mortgage  4}^%    bonds  and   $5,- 

000,000  New  York  &  Jersey  first  mortgage  5%  bonds 2,567,E00 

Surplus $1 ,520 ,(  00 

This  statement  does  not  take  Into  account  the  large  Increase  In  traffic 
which  every  radical  Improvement  in  local  transportation  facilities,  In  and 
around  New  York,  has  proven  to  be  inevitable;  nor  does  It  take  into  account 
the  expected  profitable  local  traffic  In  and  between  Jersey  City  and  Ho- 
boken. In  my  Judgment,  tue  total  traffic  of  the  tunnels  will  more  likely 
be  100,000,000  per  annum  than  86,250,000. 

The  capacity  of  the  system,  with  eight-car  trains  operated  at  an  Interval 
of  I'A  minutes.  Is  220,000,000  passengers  per  annum.  When  working  to 
this  full  capacity,  the  gross  earnings,  afa  five-cent  rate,  will  be  $11,000,000, 
and  the  surplus,  after  paying  the  aforesaid  fixed  charges,  $5,632,500. 

The  company  already  has  the  right  to  build  two  more  tunnels  under  the 
Hudson  River  (making  a  total:of  six),  and  the  Hudson  Terminal  Station 
has  been  built  to  receive  them  whenever  the  demands  of  business  may  re- 
quire   their    construction. — V.    86,    p.     1529,    918. 

Hudson  &  Manhattan  RR. — Official  Statemeyit — Estimate 
of  Earnings — Right  to  Build  Two  Additional  Tunnels,  Making 
Six  in  All — Tenants  of  Terminal  Buildings — $57,000,000 
Bonds  to  Have  Prior  Lien.— See  Hudson  Companies  above. — 
V.  86,  p. 1409, 547. 

Indiana  Columbus  &  Eastern  Traction  Co. — Guaranteed 
Bonds. — See  Columbus  Newark  &  Zanesville  Electric  Ry. 
above  and  also  in  V.  86,  p.  1589.— V.  86,  p.  721. 

Kansas  City  Mexico  &  Orient  Ry. — Additional  Bonus. — 

The  "Railway  News"  of  London  for  June  20  says: 

Messrs.  Foster  and  Bralthwalte  have  Issued  a  circular  referring  to  the 
public  offer  of  4"T,  first  mortgage  flft.v-year  gold  bonds  in  February  1907, 
at  par,  with  30%  of  preferred  and  30%  of  common  stock  as  bonus  attached. 
They  state  that  at  the  time  that  the  offer  was  made  it  was  thought  by 
the  vendors — namely,  the  International  Construction  Co.  and  the  Union 
Construction  Co.  (President,  Mr.  A.  E.  StUwell) — that  no  more  favorable 
terms  of  sale  would  be  made  in  the  future.  Owing,  however,  to  the  financial 
disturbance  In  the  United  States,  It  has  since  been  found  necessary  to 
make  concessions  to  new  subscribers.  The  price  at  which  the  bonds  are 
now  offered  Is  par,  with  the  bonus  Increased  to  40%  of  preferred  stock 
and  40%  of  common  stock.  The  construction  companies  have  now  de- 
cided that  all  subscribers  to  the  public  offer  made  in  Februar,v  1907  should 
be  allotted  an  additional  10%  of  preferred  and  10%  of  common  stock.  In 
order  that  they  may  be  put  on  an  equal  footing  with  the  sales  now  being 
made. 

Bonds. — The  Texas  Railroad  Commission  on  June  20 
approved  the  issuing  of  an  additional  $238,000  bonds  to 
cover  the  cost  of  construction  of  the  extension  from  Knox 
City  to  Benjamin,  Tex.— V.  86,  p.  981,  668. 

Kansas  City  Railway  &  Light  Co. — Bonds  Offered. — 
Spencer  Trask  &  Co.  having  sold  about  two-thirds  of  their 
block  of  $800,000  "first  lien  refunding"  5%  gold  bonds  are 
offering  the  remainder  by  advertisement  on  another  page 
at  a  price  to  yield  about  6%.  In  addition  to  the  facts  given 
last  week  (p.  1589)  the  firm  says: 

These  bonds  are  a  first  mortgage  upon  the  entire  electric  lighting  property 
of  the  company,  a  first  mortgage  upon  important  connecting  lines,  a  first 
mortgage  upon  the  modern  main  power  station,  having  a  rated  capacity  of 
26,000  h.-p..  Including  two  new  steam  turbine  engines  of  5,500  h.-p 
caoacity  each,  a  mortgage  upon  the  entire  system,  now  owned  or  hereafter 
acquired,  subject  to  the  $10,780,000  underlying  bonds,  for  the  retirement 
of  which  bonds  of  this  Issue  are  reserved.  The  electric  lighting  franchises 
are  perpetual.  The  unexpired  terms  of  the  street  railway  franchises 
range  from  14  to  17  years;  whereas  the  first  lien  reufnding  5"o  bonds 
mature  In  about  five  years.     Compare  V.  86,  p.  1589. 

Keokuk  &  Des  Moines  Ry. — First  Dividend  Since  1904. — 
The  directors  have  declared  a  dividend  of  l]i%  on  the 
$1,524,600  preferred  stock,  payable  Aug.  1  to  holders  of 
record  July  10  from  the  surplus  earnings  which  have  accumu- 
lated since  the  payment  of  the  last  dividend,  1J^%.  May  2 
1904.  The  road  is  leased  to  the  Chicago  Rock  Island  & 
Pacific,  which  owns  a  majority  of  the  total  capital  stock. 
— V.  68,  p.  772. 

Manhattan  Ry.,  New  York. — Listed. — The  New  York 
Stock  Exchange  has  listed  $11,712,000  additional  consoli- 
dated mortgage  4%  bonds,  making  the  total  amount  listed 
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to  date  §39.777,000.     Compare  item  in  last  week's  "Chroni- 
cle," page  1589. 

Earnings. — The  earnings  of  the  Interborough  Rapid  Tran- 
sit Co.  Sj'stem  for  the  9  months  ending  March  31  were: 

J\/.-i.VH.4rr.4A'-  DIVISION. 

9  Mas.              Gross                  A'et               Other        Charges    <fe  Balance, 

end.  Mch.  31.    eaniinps.          ear/iiJtr/s.  income.          rentals.  surplus. 

1907-08 §10.560.070      §5,895.459  §322,059      §5,642.805  $574,713 

1906-07 10,350,081        6.157.876        307,233        5,389,685  1,075,424 

S  UB  \VA  Y     DIVISIOX . 

1907-08 §7,250,985      §3,989,004      §592,803      §2,340,204      §2,241,603 

1906-07 5,989.069        3,187.154        270,208        1,829,110        1,628,252 

TOTAL  SYSTEM. 

1907-08 §17,811.055       §J. 884, 463      Sdl4,862      §7,983,009      §2.816,316 

1906-07 16,339.150         9.345.030         577,441         7,218,795         2,703,676 

Dividends  on  the  Interborough  Rapid  Transit  Co.  stock  call  tor  §2,362,500 
during  each  of  the  9  months,  leaving  a  surplus  of  §453,816  In  1907-08, 
against  §341,176  in  1906-07. — V.  86,  p.  1589.  1467. 

Metropolitan  Street  Ry. — Majority  Deposited. — Further 
Deposits  Until  July  31. — The  committee,  Alexander  J. 
Hemphill,  Chairman,  representing  the  "general  mortgage 
and  collateral  trust  5%  gold  bonds  due  1997"  announces  that 
a  majority  of  said  bonds  have  now  been  deposited  under  the 
agreement  of  deposit  dated  March  5  1908.  and  the  engraved 
certificates  of  deposit  of  the  Guaranty  Trust  Co.  of  New 
York  have  been  listed  on  the  New  York  Stock  Exchange. 
The  tune  within  which  to  deposit  bonds  under  the  agreement 
is  now  extended  to  and  including  July  31,  after  which  bonds 
will  be  accepted  oiilj'-  upon  such  terms  and  penalties  as  the 
committee  may  impose. 

Leases   Canceled ,  &c. — Judge  Lacombe  on  Monday  granted 

the  application  of  the  receivers  to  cancel  the  leases  of  the 

Central  Park  North  &  East  River  RR.  and  Twenty-eighth 

&  Twent3"-ninth  Streets  Crosstown  RR.  on  the  ground  that 

they  are  unprofitable,  the  losses  from  the  operation  of  the 

two  lines  for  the  year  ending  March  31  last  having  been  about 

$60,000  and   $70,000  respectively. 

The  Court  on  the  same  day  denied  the  motion  of  the  Farmers'  Loan  & 
Trust  Co.,  which  is  foreclosing  the  mortgage,  for  the  appointment  of  a  re- 
ceiver, holding  that  it  is  unnecessary,  at  least  at  present,  to  do  so  to  protect 
the  rights  of  the  bondholders.  The  receivers  are  authorized  to  arrange 
for  temporary  operation  of  the  roads  to  enable  their  managements  to  do  so 
to  advantage,  but  this  must  be  done  without  loss  to  the  receivers. 

Valuation  to  Be  Made. — Chairman  Willcox  of  the  Public 
Service  Commission  announced  this  week  that  Bion  J.  Ar- 
nold, the  Chicago  railroad  expert,  who  has  been  employed 
by  the  board  for  several  months  in  investigating  the  condi- 
tion of  the  subway,  with  a  view  to  increasing  its  carrying 
capacity,  has  been  retained  to  appraise  the  properties  of 
the  street  railways  in  the  city. 

The  appraisal,  which,  it  is  expected,  will  take  several  months,  has  been 
ordered  to  learn  the  grounds  for  the  contentions  of  the  receivers  that  the 
old  system  of  transfers  cannot  be  continued  without  loss. — V.  86,  p.  1590, 
1529. 

Mexican  Central  Ry. — Payment  of  Coupons  on  Deposited 
Bonds. — The  readjustment  managers  of  the  Mexican  Central 
Ry.  and  the  National  RR.  Co.  of  Mexico  notify  holders  of 
certificates  of  deposit  of  the  Central  Trust  Co.  of  New  York, 
repr  .senting  Mexican  Central  Ry.  Co.  priority  5%  bonds, 
fii-t  mortgage  bonds  assented  and  consolidated  mortgage  4% 
bonds,  that  the  coupons  due  July  1  on  the.se  bonds  deposited 
under  the  plan  of  readjustment  and  union  dated  April  6  last 
will  be  paid  to  the  holders  of  those  certificates  by  the  Central 
Trust  Co.  upon  presentation,  or  in  Boston  by  Kidder,  Pea- 
body  it  Co..  on  and  after  July  1.— V.  86,  p.  1344,  1100. 

Nashville  Railway  &  Light  Co. — Bonds  Offered. — Isidore 
Newman  &  Son  of  New  York  and  New  Orleans;  Altheimer  & 
Rawlings  Investment  Co.,  St.  Louis;  United  States  Tru.st 
Co.  of  Louisville,  Ky.,  and  Nashville  Trust  Co.  of  Nashville, 
Tenn.,  are  offering,  at  873^  and  accrued  interest,  a  limited 
amount  of  the  present  is.sue  ($1,675,000)  of  refunding  and 
extension  mortgage  50-year  5%  gold  bonds,  dated  July  1 
1908  (total  authorized  issue  $15,000,000).  Compare  "Elec- 
tric Railway"  Section  for  June  1908,  page  67. 

The  surplus  earnings  after  paying  Intcreso  on  bonds  pix-viously  Issued, 
It  Is  stated,  are  equal  to  over  3  ^  timas  the  interest  on  this  Issue,  while  the 
net  earnings  have  Increased  124%  in  4  years.  The  bonds  outstanding  are 
Issued  for  the  nurpose  of  refunding  §1,000, 000  6%  notes  maturing  .July  1 
1908.  and  for  improvements  and  extensions. — V.  86,  p.  1529. 

National  Railways  of  Mexico. — S(de  of  Bonds  in  France 

Closed. — The    following   statement   was   given   out   June    26 

at  the  office  of  Ladenburg,  Thalmann   &  Co.: 

The  banking  group  consisting  of  Kuhn,  Locb  &  Co.,  Speyer  &  Co., 
Ladenburg,  Thalmann  &  Co..  and  Hallgarten  &  Co.,  In  charge  of  the 
Mexican  Railroad  merger,  has  definitely  closed  a  negotiation  covering 
about  §30.000.000  Xatlona!  Railways  of  Mexico  4%  general  mortgage 
bonds,  guaranteed  by  the  Mexican  Government  with  a  group  of  leading 
French  bankers.      Compai-e  V.  86,  p.  1590,  1410. 

New  York  City  Interborough  Ry. — Proposed  New  Name. — 

The  Public  Service  Commission,  First  District,  has  granted 

the  company  permission  to  change  its  name  to  the  Bronx 

Crosstown  Railway  Co. 

The  change  is  being  opposed  by  the  minority  stockholders  and  real  estate 
Interests,  who  have  asked  for  a  re-hearing.  The  Interborough  Rapid 
Transit  Co.  owns  a  majority  of  the  stock  and  all  the  outstanding  bonds,  and 
supplies  motive  power:  seven  of  the  nine  directors  aix-  also  directors  of  that 
company.  It  Is  claimed  that  a  change  of  name  would  give  the  public  the 
impression  that  the  road  had  been  severed  from  the  Interb-r  ugh  Rapid 
Transit  system  and  Injure  Its  credit  and  the  faith  of  the  public  in  the  ulti- 
mate completion  of  the  road  as  planned.  Under  the  law.  It  will  be  necessary 
to  advertise  for  six  weeks  and  obtain  the  approval  of  the  Supreme  Court 
before  the  change  becomes  efTectlve. — V.  82,  p.  869,  1269. 

Norfolk  &  Southern  Ry. — Receivership. — United  Stat(\s 
Judge  Waddill  in  the  United  States  Circuit  Court  at  Norfolk, 
Va.,  on  July  1  placed  this  property  in  the  hands  of  Thomas 
Fitzgerald,  formerly  General  Manager  of  the  Baltimore  & 
Ohio;  Harry  K.  Wolcott  of  Norfolk,  and  Hugh  M.  Kerr  of 
Norfolk  as  receivers,  upon  a  bill  filed  in  the  United  States 
Circuit  Court  by  the  Trust  Company  of  America,  as  trustee 
under  the   "fir.^t   and   refunding  mortgage"   of   1907.     The 


company  having  admitted  its  inability  to  meet  maturing 

obligations,   the  trust  company  filed  the   bill   on  behalf  of 

itself   and   all   other   creditors   and   stockholders   who   may 

come  in  and  contribute  towards  the  expense  of  the  suit. 

Thomas  L.  Chadbourne    Jr.,  a  member  of  the  executive 

committee,  says: 

The  bill  was  liled  by  the  trust  company  at  the  request  of  individuals 
owning  more  than  a  majority  of  the  "first  and  refunding  mortgage"  bonds. 
Many  of  the  larger  bond  and  stockholders  have  contributed  heavily  during 
the  last  eight  months  in  the  hope  of  tiding  over  the  situation  and  keeping 
the  property  out  of  a  receivership,  but  in  view  of  the  protracted  depression 
they  have  requested  the  trust  company  to  make  application  for  the  appoint- 
ment of  receivers. 

Committee. — -The  following  reorganization  committee  has 

been  formed  and  it  is  said  will  shortly  issue  a  plan: 

G.3orive  C.  Clark  of  New  York,  Rathbone  Gardner,  President  of  Union 
Trust  Co.,  Providence:  Oaklelgh  Thorne,  President  of  the  Trust  Company 
of  Amirica:  .lohn  I.  Waterburv,  President  of  Manhattan  Trust  Co.,  New 
York,    and   .S.   L.   Schoonmaker. — V.   86,  p.  338 

Ohio  Electric  Ry. — Guaranteed  Bonds. — See  Columbus 
Newark  &  Zanesville  Electric  Ry.  above  and  also  in  V.  86 
p.   1589.— V.   86,   p.   338. 

Pacific  Coast  Power  Co.,  Seattle. — Dividend — Amalgama- 
tion.— The  following  is  an  authoritative  statement: 

Tne  Pacliic  Coast  Power  Co.  has  declared  a  dividend  of  2%  ,  payable  July 
16  to  stock  of  record  July  1.  This  company  Is  under  the  management  of 
Stone  &  Webster.  Out  of  the  70,000  shares  authorized,  61,162  shares 
(par  §li.)0)  were  recently  listed  on  the  Boston  Stock  Exchange. 

In  view  of  the  fact  that  the  Seattle  Electric  Co.  recently  declared  a  divi- 
dend of  2H  "o  on  its  common  stock  and  the  Seattle-Tacorna  Co.  a  dividend 
of  2 'i  on  its  common  stock,  it  will  be  seen  that  the  assets  of  the  Pacilic 
Coast  Power  Co.  are  of  great  value,  consisting  ol  51,306  shares  of  dividend- 
paying  common  stock  of  the  above  two  operating  compa.iles  and  valuable 
lands  and  rignts  on  the  White  River.  It  is  stated  that  the  develoo- 
ment  of  this  power  will  be  begun  and  pushed  to  completion  as  soon  as 
possible. 

Officers:  Frank  Dabney,  President;  Henry  B.  Sawyer,  Treasurer; 
Alvah  K.  Todd,  Secretary. 

Trustees:  Guy  E.  Tripp.  George  H.  Baldwin,  John  W.  Halloweil, 
Theodore  T.  Wnltney  Jr.,  Clement  R.  Ford,  Frank  Dabney,  Pjillip  L. 
Warren.  Henry  R.  Hayes.  VV.  F.  Emerson,  Alfred  R.  Patterson,  E.  H. 
George,  Nathan  H.  Daniels  Jr.,  John  H.  Oakes,  G.  H.  Stevens  and  Alvaii 
K.  Todd. 

Principal  office,  Seattle,  Wash.  Transfer  agents,  Stone  &  Webster, 
147  Milk  St.,  Boston,  Mass.  Place  of  registration.  National  Shawmut 
Bank,  Boston.  Mass. 

The  following  statement  was  sent  on  Feb.  27  1908  to 
the  common  stock  holders  of  the  Seattle-Tacoma  Power  Co. 

As  a  result  of  long  continued  negotiations  to  settle  the  litigation  between 
the  Seattle-Tacoma  Povver  Co.  and  the  Tacoma  Industrial  Co.,  and  to 
make  possible  a  full  and  economical  development  of  the  water  powers 
on  the  White  River  in  the  State  of  Washington,  the  Pacific  Coast  Power  Co. 
has  been  organized  under  the  laws  of  the  State  of  Washington,  with  an 
original  capital  of  §7,000.000.  for  the  purpose,  among  other  things,  of 
acquiring  and  operating  the  rights  and  water  powers  on  the  White  River 
belonging  respectively  to  the  Seattle-Tacoma  Power  Co.  and  the  Tacoma 
Industrial  Co. 

By  an  arrangement  with  the  subscribers  to  Its  capital  stock,  the  Pacific 
Coast  Power  Co.  now  offers  to  receive  in  exchange  for  16,875  shares  of 
its  own  capital  stock  16,875  shares  of  the  common  stock  of  the  Seattle- 
Tacoma  Power  Co.  on  the  following  basis:  each  holder  of  common  stock 
of  the  Seattle-Tacoma  Power  Co.  shall  have  the  right  to  exchange  not 
exceeding  three  fourths  of  the  shares  standing  in  his  name  on  Jan.  18 
1908  (and  a  larger  amount  if  any  holders  fail  to  exercise  the  option)  for 
shares  of  the  Pacific  Coast  Power  Co.  on  the  basis  of  one  share  of  the  Pacific 
Coast  Power  Co.  for  one  share  of  the  Seattle-Tacoma  Power  Co.  at  the 
office  of  Stone  &  Webster,  transfer  agents  of  the  Pacific  Coast  Power  Co., 
Boston,  on  or  before  April  27  1908. 

The  Pacific  Coast  Power  Co.  Is  simultaneously  herewith  offering  to  the 
common  stockholders  of  the  Seattle  Electric  Co.  the  right  to  exchange 
37.500  shares  of  the  common  stock  of  the  Seattle  Electric  Co.  for  51,094 
shares  of  tlie  Pacific  Coast  Power  Co. 

Stone  &  Webster  in  a  circular  sent  on  March  3  1908 
to  the  holders  of  coinmon  stock  of  the  Seattle  Electric 
Co.  gave  the  following  additional  information: 

The  Tacoma  Indust  ial  Co.  was  incorporated  under  the  laws  of  the  State 
of  Washington  in  ly02,  and  acquired'  valuable  lands  and  water  power 
privileges  on  the  White  Riv-er  In  the  neighborhood  of  Seattle.  The  Tacoma 
Industrial  Co.  was  taken  ov^er  by  the  Puget  Sound  Power  Co.  In  the  ex- 
pectation, since  verified,  that  the  power  developed  on  the  Puyallup  River 
would  not  be  adequate  to  suply  future  needs,  and  that  a  further  independ- 
ent development  on  the  White  River  would,  in  all  probability,  be  necessary. 
At  the  same  time  the  Puget  Sound  Power  Co.  acquired  the  equitable 
Interest  In  certain  lands  and  rights  on  the  Nisqually  River. 

The  Seattle  Electric  Co.,  through  its  ownership  of  the  capital  stock 
of  the  Puget  Sound  Power  Co.,  owns  the  Tacoma  Industi'lal  Co.  and  tlje 
lands  on  the  Nisqually  River,  the  price  paid  by  the  Seattle  Electric  Co. 
representing  merely  the  original  cost  of  the  lands  and  water  rights  in  ques- 
tion and  cash  subsequently  expended  in  connection  therewith.  At  the 
time  of  the  organization  of  the  Tacoma  Industrial  Co.  another  company 
called  the  White  River  Power  Co.,  which  was  subsequently  acquired 
by  the  Seattle-Tacoma  Power  Co.,  had  also  acquired  rights  and  water 
privileges  on  the  White  River,  and  both  companies  started  in  to  dev'elop 
their  respective  water  powers.  Disputes  arose  as  to  the  relative  lights 
of  these  companies,  which  resulted  in  litigation  which  has  continued 
during  the  last  five  years  without  any  conclusive  result. 

Under  all  the  cicrumstanccs  It  was  deemed  for  the  interest  both  of  the 
Seattle  Electric  Co.  and  the  Seattle-Tacoma  Power  Co.  that  their  re- 
spective rights  on  the  White  River  should  be  conveyed  to  one  corporation. 

The  agreement  provided  that  the  Pacific  Coast  Power  Co.  should  pay 
for  the  Tacoma  Industrial  Company's  lands  and  rights  and  for  an  option 
on  the  lands  and  rights  on  the  Nisqually  River  an  amount  which  would 
reimburse  the  Seattle  Electric  Co.  for  everything  which  it  had  paid  out 
In  connection  with  these  properties,  and  to  the  Seattle-Tacoma  Power 
Co.  for  Its  lands  and  rights  on  the  White  River  an  amount  which 
would  reimburse  it  for  all  it  had  paid  out  In  connection  therewith.  Pend- 
ing the  adoption  of  a  plan  for  the  permanent  financing  of  the  new  enter- 
prise, the  full  purchase  price  has  been  paid  to  each  company  by  notes 
secured  by  a  mortgage  on   the  property  conveyed. 

If  ail  the  common  shareholders  of  each  company  exercise  their  privilege 
of  exchanging  (three-fourths  of)  their  shares  for  shares  of  the  Pacific 
Coast  Power  Co.  upon  the  agreed  basis,  the  assets  and  liabilities  of  the 
Pacific  Coast  Power  Co.  will  be  substantially  as  follows: 


Assets 

(1) 

(2) 


All  the  lands  and  water  rights  on  the  White  River  formerly  owned 
by  the  Tacoma  Industrial  Co.  and  the  Seattle-Tacoma  Power  Co. 
Option  on  the  lands  and  water  rights  on  the  Nisqually  River  owned 
by  the  Seattle   Electric  Co.   through  Its  ownership  of  the  stock  of 
the    Puget    Sound    Power    Co. 

(3)  37,500   shares   of   the    (§5,000,000)    common   stock   of   the   Seattle 
Electric  Co.    (see   "Electric   Railway   Section.") 

(4)  16.875  shares  of  the    (§2,250,000)    common  stock   of  the  Seattle- 
Tacoma    Power   Co. 

Liabilities — 

(1)  3-year  6"^n  note  glvenln  payment  for  the  properties  of  the 
Tacoma  Industrial  Co.  and  option  on  Nisqually  lands, 
secured  by  mortgage §291,667 

(2)  3-year  6%   note  given  In  payment  for  the  properties  of 

the  Seattle-Tacoma  Power  Co.  and  secured  by  mortgage,       583,333 

(3)  Capital  stock,  of  which  51.094  shares  would  be  held  by 
the  common  shareholders  of  the  Seattle  Electric  Co.  and 
16,875  bv  the  common  shareholders  of  the  Seattle-Tacoma 

Power  Co 6,796,900 
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Tlu'  ScattU'-Tacoinn  Power  Co.  for  many  years  luis  maliUalntd  a  plant 
for  the  generation  ol'  ekctrlelty  on  the  Snociualnile  Ulver,  and  has  been 
supplying  light  ami  jiovvcr  In  Seattle  and  Tacoma.  It  has  been  entirely 
Independent  of  the  Sej'.ttle  Klectrle  Co..  both  as  regards  mauaKement  and 
the  ownership  of  Its  stock.  Of  Its  outstanding'  eapllal  stock  51.250,000 
Is  6";,  preferred  stock  and  S2,l'30,000  Is  common  stock.  (Compare  V.  81. 
p.   7«1-   V.   82.   p.    1273.) 

[We  are  further  Informed  that  the  total  amount  of  Seattle-Tacoma  com- 
mon stock  and  vSeattle  Electric  Co.  common  stock  now  held  by  the  Pacific 
Coast  Power  C^o.  Is  appro.xlmately  al.aoo  shares.  The  future  prospects 
of  Paeltlc  Coast  Power  Co..  It  Is  jiolnted  out.  lie  not  only  In  the  fact  that 
the  company  Is  the  owner  of  this  amount  of  dividend-paying  common 
stock,  but  also  because  It  owns  valuable  water  rights  on  tlie  White  Hlver 
within  less  than  30  miles  of  both  Seattle  and  Tacoma  (embracing  the 
largest  undeveloped  water  power  In  the  State),  which  when  developed 
win  be  a  source  of  additional  Income.— Ed.] —\'.  86,  p.   15U2. 

Peoria  (,111,)  Railway. — Bonds  Offered. — MacDonald,  Mc- 
Coy it  Co.,  Chiciifjo.  avc  offering  for  sale  by  advertisement  on 
another  pa.ee  5943,000  ''first  and  i\'funding  5%  serial  gold 
bonds  datid  June  20  1906,  princii)al  and  interest  uncon- 
ditionally guarantied  by  the  Illinois  Traction  Co.  bj^  endorse- 
ment on  each  bond."  The  total  authorized  issue  of  these 
bonds  is  $8,R00.000,  of  which  $2,705,000  are  outstanding 
and  845,000  have  matured  and  been  paid;  the  remainder  are 
reserved  as  follows:  To  refund  ('entral  Ry.  5s,  $570,000;  for 
future  betterments  and  exten.sions,   $280,000. 

Ear. lings  for  the  Calendar  Year  1907. 

Peoria  Rv-  lU.  Trac.Co. 

Gross  earnings $.'571,399  $3,7  79,187 

Expenses,  Including  taxes 277,593  2,128,487 

.\ct    earnings ^ $293,806  SI  ,630 , 700 

"The  surolus  earnings  of  the  companies  for  the  year  10.)7  were  over  six 

times  the   Interest   charge   on    these   bonds."     See   further   particulars   hi 

"Electric  Railway"  Section. —V.  83,  p.  38,  436. 

Puget  Sound  Electric  Ry.,  Seattle. — Listed  in  Boston. — 
The  Boston  Stock  Exchange  on  May  9  listed  $4,179,000  first 
consolidated  mortgage  5%  gold  bonds  dated  Feb.  2  1903, 
due  Feb.  1  1932. 

"These  bonds  were  Issued  for  the  purpose  of  providing  for  p-jrshase  of 
Tacoma  Railway  &  Power  Co.  securities  and  Seattle-Tacoma  i.ueraroan 
Ry.  and  Seattle-Tacoma  Timber  Co.  properties  and  subsequent  Improve- 
ments on  the  property  of  the  company."  These  bonis  are  a  j>arc  of  an 
authorized  Issue  of  §5,500.000,  of  wulch  amount  S1.236,0oj — numbers 
4,265  to  5.500  Inclusive — are  reserved  to  retire  bonds  of  Tacoma  Rallwa^■ 
&  Power  Co.,  due  April  1  192:).  Purchased  for  sinking  fund  and  canceled 
up  to  March  31    1908,  585,000. 

B.\L,\XCE  SHEET  MARCH  31  l;)08. 
A-WP/s  (512,110,125).  I  (Z,ia;;i7rtipx  (S12.110,i: 


Property 
Current  assets. 

Bills  receivable 

Treasury   bonds 

Suspense    

Trustees  of  sinking  fund. 
Cash 


$10,948,504  IStock  ($625, OJO  Is  pref.)  .  $3,;)i6.2.)0 

558,676  I  Bonds,   P.  Sd.   Elec.   Ry.  4,179,000 

86,482  llionds,  T.  Ry.  &  Pr.  Co.  1,236,000 

200,000  iCoupon  notes 1,500.000 

79,104  INotes    payable 585.000 

424  iAcounts    payable 7.S.5'J9 

236,9:J5|  Hills  n;)t  vet  due 152,256 

i  Bond  sinking  fund 82,51)2 

I  Reser^-es  and  surplus 370.598 

Note. — 1,250  shares  of  preferred  stock  are  held  In  trust  by  City  Trust  Co. 
tor  the  benefit  of  the  company. — V,  84.  p.  869. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Arkansas  De- 
murrage Law  Held  Illegal. — Judge  Trieber  in  the  United  States 
Circuit  Court  at  Little  Rock  on  June  26  granted  a  permancmt 
injunction  restraining  the  Arkansas  Railroad  Commission 
from  imposing  the  penalties  prescribed  by  the  Barker  De- 
murrage Law,  passed  by  the  last  Legislature,  for  alleged 
failui'e  to  furnish  coal  cars  to  the  Denning  &  Coal  Hill  mines, 
as  demanded  by  independent  shippers. 

It  was  claimed  that  the  company  discriminated  In  favor  of  the  Western 
Coal  &  Mining  Co..  which  it  virtually  controls.  The  prosecuting  attorneys 
of  the  districts  in  which  the  mines  are  located,  according  to  press  reports 
were  asked  to  bring  penalty  suits  aggregating  about  $1,000,000  against 
the  road,  but  an  agreement  was  made  that  nothing  should  be  done  until 
Judge  Trieber  had  rendered  his  decision. — V.  86,  p.  1345,  1043,  1039. 

St.  Louis  &  San  Francisco  RR. — Favorable  Decision. — The 
Appellate  Division  of  the  Supreme  Court,  First  Department, 
reversing  the  lower  court,  decided  in  favor  of  the  company 
the  suit  brought  by  Gustave  E.  Kis.sel  to  set  aside  the  traffic 
agreement  dated  April  14  1904  between  the  Chicago  &  East- 
ern Illinois,  St.  Louis  &  San  Francisco  and  the  St.  Louis 
Memphis  &  Southeastern  RR.,  providing  for  the  issue  of 
$5,000,000  Frisco  notes  and  $16,000,000  St.  Louis  Memphis 
&  Southeastern  bonds.  Compare  V.  82,  p.  49;  V.  79,  p.  104. 
—V.  86,  p.  1590,  1345. 

Sao  Paulo  (Brazil)  Trawmay  Light  &  Power  Co. — Listed 
in  London. — The  London  Stock  Exchange  has  listed  $600,000 
additional   capital   stock. — V.    86,    p.    1282,    1160. 

Seattle  Electric  Co. ^Exchange  of  Stock. — See  Pacific 
Coast  Power  Co.  above  and  V.  86,  p.  1592, 

Southern  Indiana  Ry. — See  Chicago  Southern  Ry.  above. 
—V.  86,  p.  338. 

Southern  Railway. — Question  of  Wage  Reduction  again 
Postponed. — On  April  1  it  was  agreed  that  the  question 
of  reducing  wages  be  deferred  until  July  1.  (See  "Wages" 
V.  86,  p.  858.)  On  June  26  President  Finley  announced 
a  further  postponement  of  the  matter  until  Oct.  1  or  later, 
as  follows: 

In  view  of  the  demonstrated  greater  efficiency  of  labor  and  in  the  hope 
and  with  some  expectation  that  present  business  conditions  may  show 
an  Improvement,  an  understanding  has  been  reached,  through  the  Hon. 
Martm  A.  Knapp  and  the  Hon.  Charles  P.  NelU,  the  mediators  under  the 
Erdmann  Act,  with  all  classes  of  employees  that  were  parties  to  the  settle- 
ment of  April  1  1908  to  the  efT.  ct  that  negotiations  temporarily  suspended 
April  1  1908  shall  be  further  postponed  until  Oct.  1  next,  at  which  time 
such  negotiations  may  be  resumed  at  the  option  ol  the  companies  through 
the  mediators  under  the  Erdmann  Act. — V.  86,  p.  1468.  1410. 

Southern  Ry. — See  Tennessee  Central  Ry.  below. 
Expiration  of  Stjndicate. — An  exchange  says: 
The  s.\-ndlcate    which  was  formed  to  take  $20,000,000  4%  bonds  under 
he  development  and  general  mortgage  of  1906    has  expired  by  limitation 
nd  will  not  be  extended.     The  bonds  were  underwritten  at  89  and  interest, 
but  have  been  selling  at  from  73  '^  to  74  i., . — V.  86,  p.  liris,  1410. 

Tarrytown  White  Plains  &  Mamaroneck  Ry.,  New  York. 
—Meeting  of  Bondholders.— The   Knickerbocker  Trust  Co., 


as  mortgage   trustee,    called   a  meeting  of  the   bondholders 

for  July  3  in  view  of  the  following  circumstances,  as  stated 

in  the  call  for  the  meeting: 

In  the  proceedings  for  the  voluntary  dissolution  of  the  company  the 
receiver  ha^i  obtained  an  order  dlroelini  Knickerbocker  Trust  Co.,  as 
trustee  untier  sueli  deed  of  trust,  to  snow  cause  on  July  0  1908  why  lie 
should  not  be  pernilttej  to  refuse  to  be  bound  by  tne  conditions  of  the 
francnlse  granted  by  tiie  town  of  Mamaroneck  about  Feb.  3  1899,  and 
to  Increase  the  fare  for  passengers  from  the  town  and  village  of  Mamaroneck 
to  White  Plains  from  li^i-  to  ten  cents.  The  granting  of  such  permission 
may  result  In  the  forfeiture  of  the  franchl.se.  The  receiver  has  also  ob- 
tained leave  to  Issue  certllieates  taking  precedence  over  the  mortgage; 
and  the  trustee  Is  Informed  that  unpaid  taxes  have  been  allowed  to  ac- 
cumulate.—V.    86.    p.     230, 

Tennessee  Central  RR. — Company  Resumes  Possession. — 

Officers. — The   Soutiiern   Ry.   and  the   Illinois  Central   RR. 

having  decided  not  to  exercise  their  option  to  purchase  this 

property,  their  tenancy  of  the  eastern  and  western  divisions 

respectively  ceased  on  June  30  and  the  Tennessee  Central  RR. 

resumed  posses.sion   with  the  following  officers: 

George  W.  Rlstlne,  Chicago,  President;  Eben  Richards,  New  York,  Vice- 
President;  C.  E.  Norton,  JVashvllle,  Secretary;  Thomas  W.  Servlss,  New 
York,  Assistant  Secretary  and  freasurer.  To  these  officers  was  added 
H.  Clay  Pierce  of  Nev  Vorc  as  a  director. 

In  reply  to  a  telegram  from   Hon,  James  S,  Brown,  the 

Mayor  of  Nashville,  H.  Clay  Pierce  of  New  York  says: 

I  strongly  believe  that  we  can  make|Tennessee  Central  under  independent 
management  of  much  more  beneiit  to  the  citizens  of  Nashville  than  it 
has  been  doing  the  past  three  years  and  at  same  time  secure  rea.sonable 
profit  for  the  owners. 

The  executive   officers  of  the   Southern   and  the   Illinois 

Central  on  June  29  issued  the  following: 

la  1905  the  Sou. hern  and  the  Illinois  Central  entered  Into  a  contract 
by  which  tney  pu  "cliased  the  prior  Hen  bonds  of  the  Tennessee  Central 
and  obtain,  d  an  option  for  three  years  upon  the  general  mortgage  bonds  of 
the  Tennessee  Central,  the  bonds  of  the  Nashville  Terminal  Co.  and  prac- 
tically all  the  cajiital  stock  of  said  companies,  except  that  held  by  counties 
and  munlclpailtlei.  Pending  said  option,  they  have  jiald  inttrest  on  these 
securities  in  the  nature  of  rent  and  have  operated  the  jiroptrty  under  an 
agreement  to  Keep  k  free  from  dtbi.      The  option  exi>lres  .July  1. 

When  they  entered  Into  these  contracts  these  companies  confidently 
expected  that  conditions  would  Justify  the  exercise  of  the  option,  and 
acting  upon  that  belief  they  have  in  every  way  used  their  best  efforts  to 
develop  the  business  of  these  properties,  and  to  that  end  have  made  valu- 
able permanent  Improvements  upon  them.  Tney  have  also,  acting  through 
the  Nashville  Terinlnal  Realty  Co.,  acquired  much  real  estate  in  Nashville 
and  vicinlt,\  ,  have  erected  a  modern  grain  elevator,  and  have  extended 
tracks  to  many  industries.  Despite  these  efforts,  the  result  of  the  experi- 
ence of  three  years  now  drawing  to  a  close  unfortunately  has  not  juslllied 
their  expectations.  The  operations  have  not  been  remunerative  and  have 
not  been  such  as  to  warrant  trie  purchase  of  the  securities  under  the  option, 
rnese  companies  were  anxious,  however,  to  continue  the  effort  to  develop 
the  property  and  their  relation  wltii  the  City  of  Nashville  if  they  consistently 
eould  do  so. 

They  therefore  proposed  a  plan  In  detail  for  a  long-term  lease  of  the 
property  on  a  basis  which,  while  Involving  some  Immediate  sacrifice,  would, 
in  tlielr  opinion,  ultimately  be  reasonably  fair  and  profitable  to  both  parties. 
This  iilaii  was.  however,  declined  by  the  owners  of  the  property,  and  wlille 
a  counter  proposition  was  made,  It  was  on  a  basis  that  the  railroads  felt 
compelled  to  decline  In  turn. 

There  has  been  a  public  statement  that  Interest  has  not  been  paid  upon 
the  bonds  and  that  the  surrender  of  the  option  Is  but  a  step  foward  the 
foreclosure  In  the  interest  of  the  .Southern  and  Illlnol.';  Central  companies. 
There  is  no  foundation  for  this  statement.  Under  the  option  contracts 
the  Interest  has  all  been  provided  for  up  to  July  1  1908  by  these  companies, 
and  neither  the  Tennessee  Central  nor  the  Terminal  Co.  is  In  default. — 
v.    8i).    p.    1593,    1286. 

Toledo  (0.)  Railways  &  Light  Co.— Default.— The  re- 
organization committee,  it  is  understood,  provided  the 
$140,925  required  to  meet  the  July  1  interest  on  the  $1,- 
066,000  Toledo  Consolidated  fir.st  mortgage  5s,  on  the 
$4,234,000  Toledo  Traction  consolidated  5s  and  the  $337,000 
Toledo  Heating  &  Lighting  5s,  but,  as  was  expected,  default 
occurred  July  1  on  the  $4,866,000  4%  consols  of  the  Toledo 
Railways  &  Light  Co.  The  interest  due  on  the  $1,250,000 
first  mortgage  bonds  of  the  Toledo  &  Western  Ry.,  a  con- 
trolled property,  was  also  not  met  at  maturity,  but  it  is 
intimated  may  be  provided  for  from  earnings  within  the 
next  three  or  four  months. 

A  majority  in  amount  of  the  4%  consols.  Including  both  Investment 
holdings  amounting  to  $4,860,000,  and  those  used  by  the  company  as 
collateral  security,  amounting  to  51.134.000,  have,  it  is  stated,  been 
deposited,  and  the  committee  has  fixed  Aug.  1  1908  as  the  date  on  or  before 
which  the  holders  of  the  remainder  may  deposit  their  bonds  with  the 
New  Y'ork  Trust  Co..  New  Y'ork,  or  the  Citizens'  Savings  &  Trust  Co., 
Cleveland,  as  depositaries.  The  committee  contemplates  the  refunding 
of  the  company's  underlying  issues  which  mature  in  1909  and  1912.  in 
addition  to  the  consols.  It  Is  believed  this  can  be  accoinplished  satis- 
factorily provided  the  franchises  which  expire  from  1909  to  1914  can  be 
renewed,  as  it  is  hoped  they  will  be.  on  a  reasonable  basis. 

The  committee  (which  represents  the  secured  debts  and  claims  as  well 
as  the  4%  consols)  consist  of  J.  R.  Nutt,  Chairman.  Norman  B.  Ream, 
Myron  T.  Herrick,  C.  Ledyard  Blair,  John  Sherwin,  H.  P.  Mcintosh 
and  VV.  B.  Hale.  The  Secretaries  to  the  committee  are  H.  R.  Dennis, 
24  Broad  St..  New  York,  and  George  H.  Kelly,  American  Trust  Building, 
Cleveland. — V.    86,    p.    1343.    1220. 

Toledo  &  Western  RR, — Pnxjment  of  July  Interest  De- 
ferred.— See   Toledo   Railways   &  Light  Co,  above. 

Twenty-eighth  &  Twenty-ninth  Streets  Crosstown  RR., 
New  York. — Lea.se  Canceled. — See  Metropolitan  Street  Ry. 
below.— V.  86,  p.  1531. 

Vera  Cruz  &  Pacific  RR. — Re-incorporation  in  Mexico. — 
This  company,  which  was  incorporated  in  1898  under  the 
laws  of  West  Virginia,  it  is  announced,  Ptas  been  re-incor- 
porated under  the  laws  of  Mexico. — V.  84,  p.  804. 

Vera  Cruz  (Mexico)  Terminal  Co.,  Ltd. — New  Enterprise — 
Debenture  Offering. — This  is  the  union  terminal  company 
incorporated  under  the  "English  Companies"  Acts  Nov.  20 
1907  to  take  over  and  develop  the  railway  and  water  terminal 
facilities  at  Vera  Cruz,  Mexico.  The  due  payment  of  interest 
and  principal  of  the  company's  debentures  is  secured  under 
the  terms  of  an  agreement  by  the  joint  and  several  under- 
takings of  the  Mexican  Railway  Co.,  Ltd.,  the  Interoceanic 
Ry.  of  Mexico  (Aeapulco  to  Vera  Cruz),  Ltd.,  the  Vera  Cruz 
&  Pacific  RR.  Co.  and  the  Vera  Cruz  (Mexico)  Railways,  and 
these  companies  and  the  Mexican  Government  own  all  of  the 
nominal  share  capital,  £90  in  £5  shares,  £70  thereof  belong- 
ing to  the  railway  companies.  There  is  an  authorized  issue 
of   £1,000.000   43^%   coupon   debentures,   interest   payable 
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July  15  and  Jan.  15,  of  which  the  present,  £728,000,  were 
purchased  bj^  J.  S.  Morgan  &  Co.  and  the  Dresdner  Bank 
at  93%,  and  offered  for  public  subscription  in  London  last 
April  at  96J^%,  through  the  London  &  Westminster  Bank. 
These  debentures  are  redeemable  on  or  before  Jan.  1  1976 
through  an  accumulative  sinking  fund,  for  which  they  are 
subject  to  call  on,  and  after  Jan.  1  1913  at  par,  beginning 
with  £2,240  a  j'ear,  and  increasing  gradually;  after  Jan.  1 
1923  the}^  maj^  be  drawn  and  redeemed  in  any  amounts  at 
the  same  price.  Trustee  for  the  debenture  holders,  National 
Safe  Deposit  Co.,  Ltd.,  London,  E.  C.    The  prospectus eays: 

Vera  Cruz,  thcjjrlnclpal  port  of  Mexico,  has  recently,  at  great  expense. 
been  completed  by  the  Government,  but  It  lacks  adeciuate  facilities  for 
effectually  dealing  with  Its  extensive  business,  and  the  company's  conces- 
sion, running  for  80  years  from  May  29  1906,  has  been  granted  with  the 
object  of  securing  such  facilities.  The  concession  requires  the  completion 
of  the  works  by  May  29  1910.  The  principal  works  to  be  carried  out 
include  about  21  miles  of  railway,  custom  houses,  warehouses,  a  joint 
passenger  station  and  hotel,  and  a  coaling  depot,  together  with  engines, 
rolling  and  floating  stock.  The  directors  are  satlshed  that  the  proceeds 
of  this  Issue  available  for  construction  will  co\"er  all  the  costs  of  the  works 
now    contemplated. 

An  amount  of  £214,600  will  be  required  for  the  purchase  of  such  por- 
tions of  the  land,  premises,  tracks,  piers,  lighters,  appliances,  &c.,  of  the 
railway  companies  as  can  be  utilized  advantageously  by  this  company. 
To  compensate  the  Mexican  and  Interoceanlc  railways"  for  the  loss  of  reve- 
nue which  they  will  suffer  owing  to  the  Terminal  Company  taking  over 
their  pier  and  lighter  businesses,  which  businesses  have  hitherto  resulted 
in  large  profits  to  those  railways,  It  has  also  been  agreed  to  pay  (In  Mexi- 
can money)  to  the  Mexican  Ry.  Co.  $289,8.50  (£29,700)  and  to  the  Inter- 
oceanic  Railway  $210,150  (£21,500).  These  sums  together  make  up  the 
total  of  £265,800,  which  Is  taken  by  the  railway  companies  in  fully  paid 
debentures  of  this  issue  at  par.  [The  amount  Is  apportioned  as  follows: 
Mexican  Ry.  Co.,  £148,700;  Interoceanlc  Rv.,  £100,600;  Vera  Cruz  Pacific 
RR.,  £2  800;  Vera  Cruz  Rys.,  £13,700. — Ed.]  It  has  been  arranged  to 
Include  this  £265,800  In  the  present  Issue  of  £728,000,  the  shareholder? 
and  debenture  holders  of  the  railway  companies  being  entitled  to  preferen- 
tial allotment  to  that  extent.  The  profits  of  the  above  pier  and  lighter 
businesses  will  accrue  to  this  company  from  July  1  next.  After  providing 
for  the  £28,000  of  debentures  to  be  allotted  to  the  Government  for  the 
purchase  of  land,  there  will  remain  a  balance  of  £272,000  debentures  to  be 
reserved  for  future  requirements. 

The  (four  proprietary)  railway  companies  have  transferred  to  this  com- 
pany all  their  rights  under  the  concession  in  consideration  of  the  issue  to 
them  of  14  fully  paid  shares  of  £5  each,  and  of  the  agreement  under  which 
terminal  facilities  are  to  be  provided  by  this  company,  and  the  railway 
companies  jointly  and  severally  undertake  to  pay  such  a  sum  as  shall, 
after  setting  off  the  company's  gross  receipts,  be  equal  to  the  amount 
required  annually  to  pay  Its  working  expenses,  the  Interest  on  the  com- 
pany's debentures  for  the  time  being  outstanding  and  the  redemption 
fund.  The  rates  are  to  be  adjusted  from  time  to  time  so  as  to  protect  the 
railway  companies  under  this  obligation.  The  principal  and  Interest  of  the 
debentures  are  thus  secured  not  only  b.v  the  right  granted  unaer  tue  con- 
cession to  levy  such  rates  as  shall  be  sufficient  to  pay  working  and  main- 
tenance expenses  and  the  interest  on  and  amortization  of  the  capital  In- 
vested, but  also  by  the  joint  and  several  liability  of  the  railway  companies 
under  the  agreement  above  referred  to.  The  shares  of  the  company's 
original  capital  (18  of  £5  each — £90)  are  only  to  be  held  by  the  Mexican 
Government  and  by  the  concessionaire  railways  or  their  nominees  or 
officials,  and  cannot  be  transferred,  except  to  other  railway  companies 
which  may  in  the  future  have  termini  at  the  port  of  Vera  Cruz,  or  the  nomi- 
nees or  officials  of  such  companies. 

The  company  Is  granted  free  importation  for  five  years  of  all  materials, 
machinery,  vessels,  fuel,  tools,  &c.,  necessary  for  construction,  maintenance 
and  operation.  For  the  following  10  years  an  exemption  from  Import 
duties  to  the  extent  of  520,000  (Mexican  currency)  per  annum  will  be 
allowed,  and  afterwards  an  abatement  of  $10,000  per  annum.  During  the 
continuance  of  the  concession  the  terminal  station,  works  and  services, 
together  with  the  capital  invested,  will  be  exempt  from  all  Federal  and 
local  taxes  or  Imposts,  with  the  exception  of  stamp  duty. 

At  the  expiration  of  the  concession,  the  terminal  station,  lands,  buildings 
and  other  real  property  of  the  company  will  become  the  property  of  the 
Mexican  Government,  free  from  encumbrances,  with  the  exception  of  the 
lands,  lines  and  piers  of  the  Mexican  Railway  Co.,  which  shall  revert  to 
them  upon  repayment  of  the  consideration  received  therefor  from  this 
Cjmpany. 

Volume  of  Traffic  Dealt  With  at  Port  of  Vera  Cruz  during  Five  Years  entting 

June  30. 

Fiscal  Goods  {in  Metric  Tons) — Number   of    Passengers — 

fiYear —  Inwards.     Outwards.         Total.        Inwards.   Outwards.       Total. 

1302-03 695,744         565,674         1,261,418         12,075  9,770         21,845 

1903-04 695,960         572,403         1,268,363         14,297         13,837         28,134 

1904-05 827,425        679.000        1,506,425        18,500        15,000        33  500 

1905-06 880,897         739,143         1,620,040         21,773         17,193         38,966 

1906-07 961,954        715,454        1,677,408        20,394        17,000        37,394 

As  the  very  large  proportion  of  the  traffic  which  passes  through  the  port 
of  Vera  Cruz  can  in  future  only  be  conducted  through  the  means  of  and 
subject  to  the  charges  made  by  this  company,  the  earnings  of  the  railway 
companies  derived  from  such  traffic  In  effect  constitute  an  ample  security 
for  the  debenture  interest  and  redemption  fund  of  this  company.  As  the 
total  annual  payment  for  Interest  on  the  debentures  and  the  redemption 
fund  only  amounts  to  £35,000,  the  surplus  net  earnings  of  the  two  com- 
panies as  above  mentioned  are  nearly  eight  times  the  amount  required. 
For  the  year  ending  ,June  30  1907  the  surplus  net  earnings  of  the  leading 
companies  after  payment  of  debenture  Interest  was  as  follows:  Mexican 
Ry.,    £261,706;    Interoceanlc  Ry.,    £44,781. 

"Directors:  Marlborough  R.  Pryor,  London  (Chairman),  and  Lieut. -Col. 
Pablo  de  Escandon  and  Walter  Morcom  of  Mexico  City,  representing  the 
Mexican  Rv. Co.;  Joaquin  D.  Casasus,  Mexico  City,  and  E.  Camacho- 
Gulsasola,  London,  representing  the  Mexican  Government;  G.  W.  Hoghton, 
London,  and  Martin  G.  Ribon,  Mexico  City,  banker,  representing  the 
Interoceanlc  Railway  of  Mexico;  Clarendon  G.  Hyde,  London,  and  J.  B. 
Body,  Mexico  City,  jointly  representing  the  Vera  Cruz  (Mexico)  Railways 
and  Vera  Cruz  &  Pacific  Railroad  Co.^V.  86,  p.  53. 

Wabash  RR. — No  Interest  on  A  and  B  Bonds. — The  direc- 
tors have  decided  to  make  no  interest  payment  at  this  time 
on  the  A  and  B  debenture  bonds.— V.  86,  p.  1469,  1410. 

Warren  &  Corsicana  Pacific  Ry. — Stock  to  Be  Offered  at 
Auction. — See  J.  I.  Campbell  Lumber  Co.  under  Industrials 
below.— V.  80,   p.   999. 

Washin^on  (D.  C.)  Railway  &  Electric  Co. — Offering  of 
Guaranteed  Bonds. — See  Anacostia  &  Potomac  River  RR. 
above  and  Potomac  Electric  Power  Co.  under  "Industrials" 
below.— V.  86,  p.  1411,  1221. 

West  Chester  &  Wilmington  Street  Ry. — Bond  Issue. — 

This   new   company   recently  filed   a  mortgage  for  $500,000 

to  the  Security  Trust  &  Safe  Deposit  Co.  of  Wilmington, 

as  trustee,  and  increa.sed  its  authorized  issue  of  capital  stock 

from  .$254,000  to  $500,000. 

A  contract  Is  reported  to  have  been  let  to  the  Eastern  Construction  Co. 
for  the  construction  of  the  entire  line,  16  1-6  miles  long,  starting  from 
23d  and  Washington  Ave.,  Wilmington,  and  extending  to  Walnut  and 
Market  streets.  West   Chester. 

Western  Maryland  RR. — Payment  of  Underlying  Coupons. 
— Interest  coupons  maturing  July  1  from  the  bonds  of  the 
following  companies  were  paid  on  presentation  at  the  insti- 
tutions named: 


West  Virginia  Central  &  Pittsburgh  Ry.  Co.  at  Mercantile  Trust  Co. 
of   .\ew    York   City. 

Potomac  Valley  Ry.  Co.,  Baltimore  ft  Cumberland  Valley  RR.  Ex- 
tension Co.,  Baltimore  &  Cumberland  Vallev  RR.  Co.  and  Baltimore  & 
Cumberland  Valley  Ry.  Co.  at  Maryland  National  Bank  of  Baltimore. 
—  V.     86,     p.     1469,     1346. 

Western  Pacific  B.y.— Extension  of  Syndicate  .—The  syn- 
dicate which  in  1905  underwrote  the  issue  of  $50,000,000  5% 
first  mortgage  bonds  was,  by  the  terms  of  the  underwriting 
agreement,  to  have  expired  by  limitation  July  1,  but  it  is 
understood  has  been  or  will  be  extended  for  one  year.  About 
two-thirds  of  the  bonds,  it  is  said,  have  been  sold. — V.  86, 
p.   1227,  1287. 

Wheeling  &  Lake  Erie  RR. — Interest  on  Equipment  Bonds 
Unpaid. — The  July  1  interest  on  the  $2,094,000  equipment 
trust  bonds  due  Jan,  1  1922  was  not  met  at  maturity. 
— V.  86,  p.  1591.  1469. 

York    (Pa.)^    Railways.— So nc/s     Offered.— Brown    Bros- 

&  Co.,  New  York,  Philadelphia  and  Boston,  are  offering  at 

par  and  interest,  by  advertisement  on  another  page,  $3,400,- 

000  first  mortgage  30-year  5%  gold  bonds,   dated   Dec.   2 

1907  and  due  Dec.  1  1937,  subject  to  redemption  in  whole 

or  in  part  at  110  and  accrued  interest  on  anv  interest  date 

upon  four  weeks'    notice.     Authorized  is.sue',   $10,000,000; 

outstanding,  $3,400,000. 

Abstract  of  Letter  from  Hon.  W.  F.  Bay  Stewart,  President  of  York  Railways 

Co.    May  15  1908. 

The  company  was  Incorporated  under  the  laws  of  Pennsylvania  In 
November  1907,  and  Into  it  has  been  merged  by  consolidation  a  number 
of  street  railway  companies.  It  enjoys  (or  Itsel  and  subsidiary  companies 
a  perpetual  francnlse. 

The  street  railway  tmbriccs  77  .86  miles  of  track,  including  sid- 
ings: of  this,  18.58  miles  are  within  the  city  and  59.28  miles  radiate  there- 
from throughout  the  County  of  York,  serving  a  territory  rich  in  agricul- 
tural resources  and  many  manufacturing  towns,  among  them  Hanover, 
WrlghtsvlUe  (opposite  Columbia),  York  Haven,  Dallastown,  Dover,  Red 
Lion  ,  Windsor,  Hellam,  Emigsville.  Manchester,  Mt.  Wolf  and  Spring 
Grove.  The  present  population  of  York  Is  approximately  60,000,  Includ- 
ing two  contiguous  suburbs;  York  County  has  a  population  of  approxi- 
mately 135.000.  The  last  Census  of  the  United  States  puts  the  city  third 
in  Pennsylvania  in  the  number  (400)  of  manufacturing  industries. 

These  ponds  aro  secured  by  a  lirst  mortgage  upon  all  the  property  and 
franchises  of  the  York  Railways  Co.,  now  owned  or  hereafter  acquired; 
there  are  no  prior  liens  of  any  sort.  In  addition,  the  company  owns  35,000 
shares,  being  all  of  the  capital  stock,  of  the  York  Light,  Heat  &  Power  Co., 
and  14  shares,  being  all  of  the  capital  stock,  of  the  York  Suburban  Land  Co., 
which  shares  are  pledged  under  the  inortgage,  lending  much  additional 
security.  No  mortgage  can  be  placed  upon  these  properties  without  the 
consent  of  the  trustee,  so  long  as  the  shares  of  stock  are  so  pledged 

By  virtue  of  the  ownership  of  the  shares  of  the  York  Light,  Heat  &  Power 
Co.,  which  in  turn  owns  the  shares  of  both  the  Edison  Electric  Light  Co. 
and  of  the  Westinghouse  Electric  Light,  Heat  &  Power  Co.,  the  York  Rail- 
ways Co.  supplies  the  major  portion  of  the  electric  current  distributed  In 
the  city  and  county.  Neither  of  the  lighting  companies  has  any  bonded 
debt;  their  franchises  are  perpetual.  The  York  Suburban  Land  Co.,  whose 
shares  are  also  pledged  under  the  mortgage,  owns  Brookside  Park  and  Cold 
Springs  Park,  both  largely  patronized;  the  office  building  on  West  Market 
St..  as  well  as  other  valuable  city  and  suburban  property,  largely  in  excess 
of  the  value  thereof  as  indicated  by  the  amount  of  the  capital  stock. 

Of  the  balance  of  this  issue  of  bonds,  $2,000,000  are  reserved  for  the  spe- 
cUic  purposes  provided  In  the  mortgage,  and  the  remaining  bonds,  viz., 
$4,600,000,  can  only  be  issued  at  the  cost  price  of  the  purposes  specified, 
provided  the  net  earnings  after  the  payment  of  all  interest  and  taxes  for 
the  twelve  months  prior  to  the  date  of  Issuance  shall  be  at  least  equal  to 
the  Interest  and  taxes  for  one  year  on  all  the  outstanding  bonds  and  of  any 
and  all  of  the  proposed  additional  bonds. 

Earnings  of  the  Company  (including  Predecessor  Companies  and  Controlled 
Lighting  and  Land  Companies)  for  Calendar  Year  1907. 

Gross  earnings $536,699  1  Interest  on  $550,000   bonds 

Net  earnings  (after  taxes) --    187,851  |      used    to    construct    York- 
Interest  on   $2,850,000    5%  I      Hanover  line $27,500 

bonds 142,5001  

Final   surplus $17,851 

In  this  statement  is  Included  the  Interest  on  $550,000  bonds  used  In  the 
construction  of  the  new  line  from  York  to  Hanover,  over  private  right  of 
day,  which  did  not  commence  operation  until  Feb.  29  1908.  The  York- 
Hanover  line  for  the  current  year,  although  In  oneratlon  only  nine  months, 
should  earn, gross,  $70,000,  and  net,  $31,500. — V.  86,  p.  796. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Locomotive  Co. — Ex-Gov.  Griggs  a  Director. — 
Ex-Gov.  John  W,  Griggs  of  New  Jersey  has  been  elected  a 
director  to  succeed  S.  L.  Schoonmaker,  who  resigned. — V.  86, 
p.   1102,  722, 

American  Steel  Foundries. — Capital  Stock  Reduced. 

The  amended  certificate  of  Incorporation  was  filed  at  Trenton,  N.  J.- 
on  June  29.  reducing  the  capital  stock  from  $33,050,000,  consisting  o^ 
$17,240,000  of  preferred  stock' and  $15,810,000  common  stock,  to  $17,184.- 
000,  all  of  one  class.  The  holders  of  the  old  preferred  receive  77%  In  new 
stock  and  20%  in  new  15-year  4%  debentures  and  3%  in  cash.  The  holders 
of  the  common  stock  are  to  receive  25%  in  new  stock.  A  friend  of  the 
company  is  quoted  as  saying  that  the  business  condition  of  the  company  Is 
so  satisfactory  that  dividends  on  the  new  stock  will  be  earned  and  paid 
within  the  next  12  months. 

The  new  stock  certificates  will  be  ready  for  distribution  in 
about  two  weeks.- V.  86,  p.  1411,  1161. 

American  Telephone  &  Telegraph  Co. — Earnings. — For 
the  first  five  months  of  1908  and  1907: 

Five  Months  ending  May  SI —                                                1908.  1907. 

Income  from  dividends $6,443,344  $5,685,090 

Interest   and  other  revenue  from  associated   and 

licensed    comoanles 4,136,438  3,209,940 

Telephone  traffic  (net) 1,669,627  1,548,953 

Real    estate 42,580  24,728 

Other  sources 301,363  158,448 

Total    income $12,593,351   $10,627,158 

Expenses 870,179  850,598 

Net  earnings $11,723,172     $9,776,560 

Deduct   Interest 3,224,136        2,860,447 

Dividends  for  3  months,  2%,  April  15 3,050,560        2,631,028 

Balance,    surplus $5,448,476     $4,285,086 

— V.    86,    p.    1532,    1469. 

At>sley  Rubber  Co.,  Hudson,  Mass. — New  Stock. — This 
company,  one  of  the  largest  independent  manufacturers 
of  rubber  boots  and  shoes,  has  increased  its  capital  stock 
from  $450,000  to  $750,000.  The  increase  will  be  taken  at 
par  largely  by  the  present  shareholders." 
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Balancf  Sheet  Filed  in  Massacliusctts  May  ID  1U08. 
.l.s>r<»-  ($1,175.863) —  I      iioftiirtics  (51.175,863)  — 

Real  estate $246,589  ICapltal  stock ?150,0(M 

Maclilner.\-  .- 219,428  lAcPounts  payable 123,000 

Cash  aiul  debts  receivable..   214,462  i  Kloatlng  debt.. 332.771 

Manufactures  and  mdse 478,931  ISurplus    270  03' 

Patent  ritrhts  and  trade-inks     16.452  1 
—V.  72,  p.  284. 

Associated  Oil  Co. — Amount  of  Capital  Stock  Outstanding. 
—The  Los  Augeles  "Times"  of  April  28  states  that  the  com- 
pany has  now  outstanding  $29,735,700  of  its  authorized 
issue  o*"  $40,000,000  capital  stock,  additional  amounts  hav- 
ing bejn  put  out  from  time  to  time  in  connection  with  suc- 
cessive property  purchases. 

Acquisition  Through  Controlled  Company. — See  Amal- 
gamated Oil  Co.  in  V.  86,  p.  1287.— V.  86,  p.  605. 

Billings  &  Eastern  Montana  Power  Co. — See  Butte  Elec- 
tric   it    Power   Co.    below. 

British-Canadian  Asbestos  Co.,  Ltd. — Acquisition — Bonds. 
— Cramp,  Mitchell  tV:  Shober,  lUl  Chestnut  St.,  Philadelphia, 
who  purchased  the  entire  outstanding  $1,000,000  bonds  of 
this  new  company  and  have  sold  them,  or  nearly  all  of  them, 
to  their  clients,  have  favored  us  with  the  following: 

The  company  was  Incorporated  In  May  1908  under  the  laws  of  the 
Dominion  of  Canada,  and  acquired  on  June  1  1908  all  of  the  property  of 
the  American -Asbestos  Co..  Ltd..  comprising  about  879  acres  of  land  a;; 
Black  Lake  Station  on  the  Quebec  Central  Ry. 

The  company  owns  valuable  deposits  of  asbestos  and  has  14  pits  onen,  6 
of  which  are  In  operatlo;i.  from  which  It  quarries  the  various  tirades  of 
asbestos:  also  2  mills,  operated  day  and  nltthl  by  electric  power  supplied 
by  the  Shawlnliran  Water  &  Power  Co.  and  the  St.  Francis  Hydraulic  Co. 
under  Ion?  contracts.  The  old  company  produced  In  19o7  about  5,000  tons 
of  all  grades  of  asbestos,  and  sold  for  1908  delivery  about  7,500  tons,  at  an 
average  of  over  S50  per  ton  f.  o.  b.  cars.  The  contracts  taken  by  the  new 
company  since  June  1  tor  delivery  during  1908  amount  to  5.200  tons.  The 
company  owns  3  high-power  locomotives,  60  freight  cars  and  2i4  miles  of 
railroad  track,  connecting  with  all  the  workings:  also  about  50  modern 
houses,  which   are  rented   to  emoloyces. 

The  company  has  outstanding  SI  ,000.000  capital  stock  (par  of  shares  $100 
each)  and  has  authorized  an  Issue  of  $1,500,000  Hrst  morgtage  5%  sinking 
fund  gold  coupon  bonds,  dated  July  1  1908,  due  July  1  1933,  of  which 
$1,000,000  are  outstanding:  Interest  payable  at  the  Royal  Trust  Co.  In 
Montreal  or  at  the  agency  of  said  bank  In  New  York  City.  Sinking  fund, 
$50,000  yearly,  beginning  Jan.  I  1912,  to  be  Invested  by  purchase  of  the 
bonds  In  the  open  market,  which  bonds  are  to  be  canceled. 

Officers.  —  Henry  M.  Whitney.  President.  Boston;  Hon.  Robert  Mackay, 
Vice-President.  Montreal:  Edward  Slade,  Treas.  and  Gen.  Mgr..  Black 
Lake,  P.  Q..  Canada:    K.  P.  Doucet.  Secretary.  Montreal. 

Directors. — Hon.  Robert  Mackay,  K.  B.  Greenshlelds,  William  McMaster. 
Montreal:  Thomas  McDougall,  Quebec:  Henrv  M.  Whitney.  Boston: 
Harrj-  A.  Ber\vlnd,  Howard  EHery  .Mitchell.  Philadelphia. 

Butte  Electric  &  Power  Co. — Dividends  Resumed  on 
Common  Stock. — R(de  Increased  from  5%  to  6%. — The 
payment  of  quarterh''  dividends  on  the  common  stock, 
suspended  following  the  distribution  of  the  regular  1  ]i% 
quarterh'  last  September,  have  been  resumed,  a  dividend 
of  1K%  having  been  declared,  payable  July  6  to  holders 
of  record  June  30. 

Annual  Dividend  Record. 
Men.  '03  tn  Sept.  '05.    Dec.  '05  to  Sept.  '06.    Dec.  '06  to  Sept.'b7 
Com.  stock  -1H%  s.-a.  (3"o  p,  a.)  1  "o  qu.  (4'o  p.  a.)  IH,%  qu.  (5%  p. a. 
Pref.  stock. -1K%  qu.  (5%  per  an.)  .\ov.  1901  to  May  1908. 

Acquisition. — This  company,  through  its  .subsidiary, 
the  Madison  River  Power  Compahy,  recently  acquired 
hydro-electric-power  plants  and  an  electric  lighting  and 
power  sj'stem  at  or  near  Billings,  Montana,  and  on  May 
29  1908  organized  the  Billings  &  Eastern  Montana  Power 
under  the  laws  of  New  Jersey  with  $1,000,000  author- 
ized capital  stock  to  take  title  thereto  and  to  join  with  the 
other  companies  named  in  making  the  joint  bond  issue 
authorized  last  March  (V.  86,  p.  670,  917). 

Offering  of  Joint  Bonds. — The  Electric  Bond  &  Share  Co., 

62  Cedar  St.,  New  York,  is  ofToring  at  93 3^  and  interest, 

yielding   63^%,    $1,000,000    "Bilhngs    &    Eastern    Montana 

Power  Co.,  Madison  River  Power  Co.  and  Butte  Electric  & 

Power    Co.    joint   mortgage    6%    convertible    gold    bonds," 

dated  June  1  1908  and  due  June  1  1934.     A  circular  says: 

Redeemable  wholly  or  in  part  at  the  option  of  the  companies  at  105%  of 
par  and  accrued  interest  on  any  interest  date  on  and  after  June  1  1913.  un- 
less previously  converted.  Convertible  at  par  Into  the  common  stock  of 
the  Butte  Electric  &  Power  Co.  at  par  at  the  option  of  the  assignee  of  the 
conversion  privilege  (which  has  been  assigned)  at  any  time  after  Dec.  1 
1910.  In  case  of  such  conversion,  it  is  provided  that  the  bond  will  then  be 
redeemed  at  105  and  accrued  Interest.  These  bonds  are  secured  by  a  first 
and  paramount  mortgage  on  all  present  and  future  acquired  property  of 
the  Billings  &  Eastern  Montana  Power  Co.  and  a  refunding  and  extension 
mortgage  on  all  present  and  future-acquired  property  of  the  Butte  Electric 
&  Power  Co.  and  the  Madison  River  Power  Co.  Interest  payable  June  1 
and  Dec.  1  at  office  of  Butte  Electric  &  Power  (Jo.  In  the  City  of  New  York. 
Denominations  SI, 000  and  S500  (c*). 

Bond  Offering — Status  of  Enterprise. — Lee,  Higginson 
&  Co.,  Boston,  some  months  ago  offered  a  block  of  first 
mortgage  gold  5%  bonds  of  $1,000  each  (c*)  dated  June  1 
1901  and  due  June  1  1951,  interest  payable  June  and  De- 
cember in  New  York.  Trustee,  United  States  Mortgage 
&  Trust  Co..  New  York.  A  circular  then  i.ssued,  revised  to 
June  10  1908  by  means  of  a  letter  written  by  President  Wet- 
more  in  connection  with  the  sale  of  the  aforesaid  "joint 
bonds,"  affords  the  following  information: 

(1)  Gross  earnings  at  the  rate  of  51.000,000  per  annum:  (2)  net  Income 
more  than  double  interest  charges:  (3)  very  favorable  franchises,  un- 
limited as  to  duration:  (41  furnishes  electric  power,  all  the  lighting,  both 
gas  and  electric,  and  all  the  steam  heating  business,  to  Butte  and  vicinity, 
serving  a  population  exceeding  90,000:  (5)  serves  one  of  the  greatest 
mining  regions  of  the  world,  as  well  as  an  agricultural  community  and  the 
city  of  Butte.  Recent  strikes  of  copper  In  new  discoveries  and  in  lower 
levels  of  old  mines  remove  all  doubt  as  to  stability  of  conditions;  (6)  present 
development  is  23.000  horsepower  with  27,000  additional  horsepower, 
which  can  be  made  availall-  when  needed:  (7)  the  high  price  of  coal  In 
Butte  (and  therefore  of  steam  horse  power)  Insures  a  read.v  market  for 
all  the  power  of  this  company  which  cin  be  developed  at  low  prices, 

Organizati07i. — -The  company  is  crginized  under  the  laws  of  New  Jersey, 
and  comprises,  either  directly,  or  throigh  ownership  of  stock: 
Mutte   Electric   &   Power  Co.  i.utte  Gas  Light   &  Fuel  Co. 

Madison    River    Power   Co.  Phoenix  Electric  Co. 

Montana  Power  Transmission  Co.       Great  Falls  Electric  Properties. 
Livingston  Water  Power  Co.  Billings   &   Eastern  Montana  Power 

Gallatin  Light  Power  &  Railwa  -  f  o.        Co. 

The  company  does  all  the  light  ng.  both  gas  and  electric,  In  the  city 
and   suburbs  of   Butte,   Montana;  furnishes  power  to  the  street  railway 


system  of  Butte  and  to  other  consumers,  and  does  all  the  steam-heating 
huslness  of  the  city.  The  electricity  Is  generated  chiefly  by  water  power 
furnished  by  the  Madison  River  Power  Co.  and  the  Montana  Power 
Transmission  Co.,  the  entire  capital  stock  of  both  companies  being  owned 
by  the  liutte  Electric  <Sc  Power  Co.  The  Butte  Company  also  controls 
the  lighting  and  traction  company  of  Great  Fails,  and  owns  (through 
the  Madison  River  Power  Co.)  the  Livingston  Water  Power  Co  ,  the 
Gallatin  Light  Power  &  Railway  Co..  which  does  all  the  traction  and 
lighting  business  of  Bozeman.  Mont.,  and  the  Billings  &  Eastern  Montana 
Power  Co. 

Capitalization  June  1908.  includine  "Joint  Bonds"  offered  above 
and  all  Bonds  of  Sub,  Cos. 

.Authorized.   Outstanding. 

Preferred   5%    cumulative $1,000,000     $1,000,000 

Common  stock 5,000,000        3,000,0(0 

Joint  mtge.  6%  conv.  gold  bonds,  due  June  1  1934  5,000,000  1,000  OOo 
Madison  River  Power  Co.   1st     mtge.   5%   bonds. 

due  Feb.  1   1935 5,000.000        1,851.000 

Butte  Electric  &  Power  Co.  1st  mtge.  5%  bonds. 

due  June  1   1931-1951 5,000,000        2,303,000 

Montana  Power  Transmission  Co.   1st  mtge.   5% 

gold   bonds,  due  .\ug.   1    1933 750.000  634.000 

Of  the  authorized  issue  of  $5,000,000  Butte  Electric  &  Power  Co.  lirst 
mortgage  bonds,  there  are  outstanding  $2,303,000;  matured  or  held  In 
sinking  fund  $128,000;  reserved  to  be  Issued  only  to  the  extent  of  75% 
of  the  actual  cash  cost  of  additional  properties,  or  securities,  acquired 
and  made  subject  to  the  mortgage,  $2,569,000.  Of  the  oustanding 
bonds,  $575,000  mature  $25,000  annuallv  from  June  1  1908  to  June  1 
1930  Inclusive:  $320,000  mature  June  1  1931  and  $1,408,000  June  1  1951. 
Any  future  bonds  Issued  under  this  mortgage  will  mature  June  1   1951. 

A  cumulative  cash  sinking  fund  beginning  In  1910  provides  for  the  pay- 
ment of  three-fourths  of  the  bonds  that  mature  on  June  1  1931.  A  second 
sinking  fund  provides  that  before  paying  dividends  the  company  shall 
pay  to  the  trustee  annually  amount  sufficient,  without  accumulations, 
for  the  ultimate  redemption  of  one-fourth  of  all  bonds  Issued  In  excess  of 
the  llrst  $1,000,000.  all  of  the  latter  being  taken  care  of  by  maturities 
on  or  before  June   1    1931. 

Description  of  Properties  Comprising  the  Butte  Electric  &  Power  Co. 

(1)  Butte  Electric  &  Power  Co. — Owns  a  .sub-station  and  steam  plant 
about  one  mile  from  the  heart  of  the  city  180x112  feet,  brick  and  steel, 
fireproof  construction.  Constructed  In  1901  and  added  to  in  1906,  con- 
taining a  steam  plant  capable  of  generating  3,000  horse- power,  also  modern 
electrical  apparatus  for  the  distribution  of  power  throughout  Butte  and  its 
suburbs. 

(2)  Phoenix  Electric  Co. — Does  all  the  steam-heating  business  in  Butte. 
Owns  ;i  lot  In  licart  of  city.  112x60  feet,  and  Is  building  a  cement  subway 
for  its  transmission  pipes.  Entire  property  Is  under  the  mortgage  of  the 
Butte   Electric   &  Power  Co. 

1.  Companies  whose  Stock  is  all  owned  by  the  Butte  Electric  &  Power  Co. 

(3)  Madison  River  Power  Co. — Owns  two  power  stations  on  the  Madison 
River,  about  65  miles  from  Butte.  The  older  station  has  a  capacity 
of  3,000  horse-power.  The  second  station,  just  completed,  is  200x65  feet, 
steel  and  concrete.  About  12,000  horse-power  Is  now  developed  in  this 
station.  The  generators  arc,  however,  constructed  to  carry  a  20%  over- 
load, which  will  make  the  plant  capable  of  generating  about  15.000  horse- 
power if  desired.      (Compare  V.  81,  p.  1045;  V.  84,  p.  511;  V.  86,  p.  671.) 

Two  high-tension  transmission  lines  lead  from  this  station  to  Butte. 
The  flow  of  the  .Madison  River  is  unusually  uniform,  but  nevertheless 
the  company's  reservoir  covering  nine  square  miles,  insure  sufficient 
water  even  during  a  very  dry  period.  The  Madison  River  Power  Co.  owns 
tiie  entire  capital  stock  of  the  Gallatin  Lignt  Power  ik  Railway  Co.,  which 
owns  the  street  railway,  a  substantial  sub-station  and  electric  lighting 
properties  of  Bozeman,  Montana,  a  town  of  about  7,000  people,  and  grow- 
ing    rapidly. 

The  Madison  River  Power  Co.  al.so  owns  the  entire  capital  stock  of  the 
Livingston  Water  Power  Co.,  a  company  owning  (free  from  mortgage 
debt)  the  electric  light  and  power  plants  at  Livingston.  Montana,  and 
a  hydro-electric  plant  on  the  Yellowstone  River  of  1,000  horse-power, 
installed  capacity.  The  Madison  River  Power  Co.  has  extended  Its  trans- 
mission line  from  Bozeman  to  Livingston,  thus  ensuring  continuous  oper- 
ation, .^t  a  comparatively  small  expenditure,  the  Livingston  Company 
can  Increase  its  power  development  on  the  Yellowstone  River  to  4,000 
or  5.000  horse-power.  Livingston  is  the  largest  city  in  Park  County. 
Montana,  and  Is  the  gateway  to  the  Vellowstohc  Park.  At  Billings  there 
are  two  hydro-electric  plants  situated  one  mile  from  the  business  centre  of 
the  city,  with  a  combined  capacity  of  2,200  h.-p..  also  steam  installation 
of  600  h.-p.  used  for  reserve,  and  a  complete  light  and  power  distributing 
system  extending  throughout  the  city  and  its  suburbs. 

Important  construction  contemplated  for  the  immediate  future  Is  the 
completion  of  No.  3  plant  upon  the  Madison  River,  to  develop  an  additional 
output  of  20,000  h.-p.;  the  extension  of  main  transmission  line  from  Liv- 
ingston to  Billings    and  ultimate  development  at  Billings  of  4,800  h.-p. 

(4)  Montana  Power  Transmission  Co. — Owns  a  power-house  of  rubble 
masonry  construction,  60x100  feet,  on  Big  Hole  River,  21  miles  from 
Butte,  which  can  generate  4,000  horse-power,  and  an  ample  reservoir. 

(5)  Butte  Gas  Light  &  Fuel  Co. — This  company  owns  a  brick  bt-iiding 
occupying  about  one  acre  of  land  within  city  limits,  and  supplies  all  the 
gas  distributed  in  Butte  and  its  .suburbs.  The  demand  for  gas  for  fuel 
purposes  is  Increasing  rapidly.  On  Oct.  31  1905  the  company  had  1,301 
customers;  on  Oct.  31  1906,  1,562  customers,  and  on  Aug.  1  1907,  1812 
customers.      (V.  81,  p.  617;  V.  82,  p.  1443.) 

2.  Companies    a  Alajority  of  whose  stock  is   owned  by  Butte  Electric  & 

Power  Company. 

(6)  Great  Falls  Electric  Properties. — This  company  does  all  the  street 
railway-  and  electric  lighting  business  of  Great  Fails,  Mont.  Population 
about  18,000.  At  Great  Falls  are  situated  the  Boston  &  Montana  Smelters 
employing   over    1,000    men. 

Power  Developed. 
Hydro-Electric —  Horse-power.  \      Steam  (Reserve) —        Horse-power. 

Mad.  River  Power  Co,  No,  l-_   3,000  IButte 3,400 

Mad.  River  Power  Co.  No.  2__12,000  |  Bozeman 200 

Montana  Power  Transmission.   4,000  (Livingston    200 

Livingston  Water  Power  Co..   1,000  IBillings   600 

Billings  &  East.  Mont.Pow.Co.   2,200  i 

Total  horse-power 22.200  I      Total  horse-power 4,400 

The  maximum  output  from  which  were  obtained  the  earnings  shown  for 
1907  was  10,240  h.-p.,  or  less  than  one-half  the  1908  plant  capacity. 

Installed,  in  Process  of  Development  and  Capable  of  Development  within 

the   District   Served. 

Horse-power.  \  Horse- power 

Hydro  electric,  Installed 22,200!  Capable  of  further  developm't.  22,600 

In  process — Madison  No.  3. .20, 000  I  

In  process — Livingston 1,000  |      Total  hydro-electric 65,800 

iSteam  reserve  and  auxiliary..  4,400 

Total  Installed    and  In  pro-  I  — ■ 

cess    43,200  1      Total  horse-power 70,200 

The  market  tor  power  supplied  by  the  Butte  Electric  &  Power  Co.  Is  an 
unusually  good  one.  Butte  has  a  population  of  approximately  60,000. 
It  is  estimated  that  during  a  period  of  normal  activity,  there  are  10,000 
miners  in  the  city,  and  the  largest  mines  are  operated  continuously  by  three 
shifts  of  men  in  each  twenty-four  hours,  and  for  this  reason  a  great  many 
of  the  hotels,  restaurants,  places  of  amu,sements,  &c.,  are  kept  open  all 
night.  At  present  the  company  sells  power  to  comparatively  few  mines. 
More  and  more  mines  are  using  electric  power  for  lighting  and  for  hoists, 
so  practically  this  entire  field  is  open  to  the  Butte  Company.  Butte  Is 
situated  at  an  elevation  af  8,000  feet,  and  It  is  difficult  to  obtain  coal 
except  at  high  prices.  The  comnany  can,  at  a  substantial  profit,  supply 
electric  nower  far  below  the  cost  of  steam  power.  At  the  present  time 
practically  all  the  available  power  Is  sold. 

In  addition  to  Butte,  the  company,  through  its  subsidiary  companies, 
supplies  power  to  other  mines  well  outside  the  Butte  district,  and  also 
to  the  agricultural  towns  of  Bozeman  and  Belgrade.  The  company, 
therefore.  Is  not  dependent  entirely  either  on  a  mining  or  an  agricultural 
community. 

The  city  contract  Is  for  300  arc  lamns  at  $112  per  year  per  lamp.  This 
contract  expires  in  1911,  hut  the  business  derived  therefrom  is  only  7% 
of  the  total  lighting  business  of  the  Butte  Electric  &  Power  Co. 

The  existing  transmission  lines  are  ail  constructed  on  private  rights  o 
way,  owned  In  tee  or  covered  by  perpetual  easements,  the  total  length  of 
lines  being  248  miles.  These  are  connected  with  the  secondary  distribu- 
tion systems  and  reserve  steam  plants  at  the  various  places  mentioned,  so 
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that  all  of  the  properties,  with  the  exception  of  Great  Falls  and  Billings 
are  physically  united  and  guarded  against  the  possibility  ot  any  inter 
ruption  of  service. 

Earr.inss  and  Expenses  of  System. 
Calendar  Gross  Xet  Preferred        Surplus 

year —  Earnings.        Earninas.        Interest.        Dividend.    Earnings. 

1901  (5  mos.)._-  5164,385  58.5,72.5  520,833  520,833  544,059 

1902 457, 98i)  226,195  72,858  50,000  103,337 

1903 453,138  231,281  91,928  50,000  89,353 

1904 514,139  276,599  96,702  50,000  129,8117 

1905 674,756  367,533  166,700  50,000  150,833 

1906 848,660  466,115  218,434  50,000  197,081 

1907 1.046.461  599,894  266,944  50,000  282,860 

1908  (est.) 1,300,000  879,000  290,000  50,000  539,000 

1909  (est.) 1,530,000  974,000  310,000  50,0OJ  014,000 

The  operations  tor  the  first  five  months  in  1908  give  full  assurance  that 

the  estimates  for  1908  will  be  more  than  realized,  showing,  as  above,  net 
earnings  from  operations  at  the  rate  of  over  three  times  the  annual  interest 
on  all  outstanding  bonds  and,  after  deducting  dividend  on  preferred  stocK, 
&  balance  of  surplus  earnlncs  applicable  to  the  common  stock  outstanding 
equal  to  approximately  18%.  The  Butte  Electric  &  Power  Co.  has  paid 
since  organization  a  total  of  $696,717  in  dividends  to  Dec.  31  1907  upon  its 
preferred  and  common  stock  outstanding.  The  balance  of  earnings  for 
the  year  1907  exceeded  9"i  for  the  common  stock,  not  including  any  earn- 
ings from  the  Billings  property  since  acquired. — V.  86,  p.  917,  670. 

Butte  Gas  Light  &  Fuel  Co. — Status. — See  Butte  Electric 
ct  Power  Co.  above. 

J.  I.  Campbell  Lumber  Co.,  Texas. — Foreclosure. — The 
55th  District  Court  at  Houston,  Tex.,  has  granted  foreclosure 
decrees  in  favor  of  the  First  National  Bank  of  Houston  in 
the  J.  I.  Campbell  Co.  receivership  case,  in  connection  with 
two  -judgments  aggregating  $209,194.  The  "Houston 
Post"  says: 

By  the  first  judgment  the  bank  recovers  5105,808  principal  and  interest 
due  on  notes  and  510,536  attorne.vs'  fees.  This  indebtedness  is  secured 
by  a  lien  on  993  snares  of  the  capital  stock  (total  Issue,  1 ,000  shares  of  5100 
each)  of  the  Warre.n  &  Corsicana  Pacific  Ry.  and  508  snares  of  the  Texas 
bellow  Pine  Lumber  Co.,  valued  at  5100  per  share. 

The  other  judgment  Is  against  the  Tyler  County  Lumber  Co.  for  §92.760. 
t'le  amount  of  forty-five  note^  of  52.000  eacii  given  by  the  lumber  company 
to  J.  1.  Campbell  and  Indorsed  by  him  as  collateral  to  the  bank.  This  in- 
debtedness is  secured  by  a  lien  on  8,147  }4  acres  of  land  situated  In  Trier 
and  Polk  counties  and  on  tiie  saw-mill  olatus  and  appliances  and  tram 
nad  and  appliances  of  the  Tyler  County  Lumber  Co.  located  at  Warren, 
Texas. 

Consolidated  Gas  Co.  of  New  York. — Favorable  Decision. — 
Justice  Erlanger  on  Thursday  sustained  the  demurrer  in- 
terposed by  the  company  to  the  complaint  in  the  suit  brought 
by  Attorney-General  Jackson  to  oust  it  from  the  use  of  the 
city  streets  on  the  ground  that  its  franchises  had  expired. 

The  Court  also  held  that  "as  it  Is  obvious  that  no  amendment  of  the  con- 
plaint  can  cure  the  defect,  judgment  absolute  is  directed  in  favor  of  the  de- 
fendant." i'ne  suit  is  a  separate  one  from  that  bi'ought  by  the  .Ittorney- 
Generai  to  revoke  the  company's  charter  because  of  alleged  violation  of  the 
anti-trust  laws,  in  which  a  decision  favorable  to  the  company  was  recently 
rendered  by  the  higher  court  fV.  8o.  p.  796.  483). — V.  86.  p.  1287.  983. 

Connellsville  (Pa.)  Water  Co.— Bonds  Offered.— J.  S.  & 
W.  S.  Kuhn.  Pittsburgh,  Philadelpliia  and  Chicago,  are 
offering  at  102 1 2  and  interest  5%  gold  bonds  dated  Oct.  2 
1899,  due  Oct.  2  1939,  guaranteed,  principal  and  interest, 
by  American  Water- Works  &  Guarantee  Co.  of  Pittsburgh. 
Denomination  $1,000  (coupon).  Interest  (April  1  and  Oct. 
1)  payable  at  Farmers'  Loan  &  Trust  Co.,  Trustee,  New 
York.     A  circular  says: 

financial  Statement  1908. — Authorized  bonded  debt,  5500,000;  bonds 
outstanding,  5456,000;  held  for  betterments,  544, OJO.  .\nnual  revenue. 
S53.4/2;  interest  charges  and  operating  expenses,  541.46;);  net  revenue. 
$9,003.  Population  supplied,  11,000.  Daily  pumping  capacity,  4,000,000 
gallons.  Miles  of  pipe,  30.09.  The  gross  earnings  have  increased  over 
59%   in  the  past  four  years. 

The  water  supply  is  talten  from  two  sources  of  mountain  springs,  and 
Impounded  in  two  reservoirs  of  15,000,000  and  5,000,000  gallons  respec- 
tively, and  is  further  supplemented,  when  necessary,  by  pumping  direct 
from  the  Youghiogiieny  River  and  filtering.  Recent  Improvements  liave 
Included  new  pumps  of  3,000,090  gallons  capacity  and  a  basin  for  settling 
the  water  before  it  passes  through  the  filtration  system. — V.  85.  p.  603. 

Corn  Products  Refining  Co. — Merger  Ratified. — The  mer- 
ger of  the  Corn  Products  Co.  with  the  Corn  Products  Refining 
Co.  was  formally  ratified  at  the  stockholders'  meeting  in 
Jersey  City  on  June  29  per  plan  in  V.  86,  p.  1412,  1222. 

Papers  merging  the  corporations  under  title  of  Corn 
Products  Refining  Co.,  with  .$80,000,000  authorized  capital 
stock  ($30,000,000  preferred),  were  filed  in  New  Jersey  on 
June  29.— V.  86,  p.  1412. 

Draper  Co.,  Hopedale,  Mass. — Reduced  Dividend. — Owing 
to  the  decrease  in  orders  for  textile  machinery  occasioned 
by  the  general  bu.siness  depres.sion,  the  quarterly  dividend 
paid  July  1  on  the  $6,000,000  common  stock  was  only  1%. 
This  reduces  the  annual  rate  to  4%,  contrasting  as  follows: 

1907     1906     1905     1904     1903  1902  1901 

12      17      12      12      12     15  &  50%  stock     17 

The u.sual 2% (quarterly)  dividend  was  declared  on  the  $2,- 
000,000  cumulative  preferred  .stock.  Compare  V.  83,  p. 
495;  V.  84,  p.  273,  751;  V.  85,  p.  43;  V.  86,  p.  339. 

Economy   Light   &   Power   Co.,   Joliet,    &c.,    Illinois. — 

Favorable  Decision  in  Ejectment  Suit. — Judge  Julian  W. 
Mack  in  the  Circuit  Court  on  June  25  di.smis.sed  the  action 
brought  by  the  State  of  Illinois  to  prevent  the  completion 
of  the  dam  on  the  Desplaines  River  at  Dresden  Heights 
and  to  oust  the  company  therefrom.  An  appeal,  it  is 
said,  will  be  taken.     Compare  bond  offering,  V.  84,  p.  1250. 

The  suit  was  begun  on  Dec.  30  last  by  Attorney-General  Stead  at  the 
request  of  the  I/egislature,  which  at  the  suggestion  of  Governor  Deneen 
In  a  special  message,  passed  the  so-called  Allen-Lantz  navisablllty  Act 
providing  for  the  preservation  of  the  navigability  of  the  waters  of  the 
State.  The  Court  nolds  that  the  Desplaines  River  is  not  and  "never  in  Its 
history  has  lieen  a  navigable  stream,"  and  sustains  the  lease  tor  21  years 
from  the  Canal  Commissioners.  The  people  will  vote  at  the  general  election 
In  November  next  (see  "Illinois"  In  State  and  City  Department,  V.  85. 
p.  1289)  on  a  constitutional  amendment  authorizing  the  Kssue  ot  bonds 
to  construct  a  deep  water  way  or  canal.  In  connection  with  which  It  was 
Intended,  apparently,  to  utilize  the  land  leased  by  the  company.  Counsel 
for  the  comr)any  is  quoted  as  saying: 

"While  this  suit  was  brought  ostensibly  to  protect  public  rights  on  the 
theory  that  we  were  obstructing  navigation,  it  was  clear  that  the  real 
purpose  was  to  enable  the  state  to  get  water  power  rights  without  paying 
for  them.  It  has  been  the  intention  to  extend  the  drainage  canal  down 
the  Desplaines  River,  and  the  State  wanted  to  obtain  possession  of  the 
1.700  acres  we  hold  on  both  sides  of  the  stream.  Under  this  decision 
any  plan  to  use  this  river  will  have  to  include  buying  our  property  just 


like  other  private  property.  The  company  does  not  stand  in  the  way  of 
this  great  public  improvement.  We  never  have  stood  in  the  way  of  a 
deep  waterway.  We  realize  that  the  government  has  a  right  to  take  our 
property  at  any  time.  This  scheme  of  getting  the  property  for  nothing 
was  a  political  scheme. 

The  company  holds  that  Its  plans  for  the  large  new  dam  at  Dresden 
Heights,  which  have  been  unofficially  approved  by  the  War  Department, 
allow  sufficient  space  on  the  north  side  of  tlie  spillway  ot  the  dam  for  the 
passage  ot  the  proposed  Government  water-way;  and  furthermore  that 
the  dam.  Instead  of  being  an  obstruction  to  this  enterprise,  will  actually, 
accirllng  to  estimate  of  the  engineers,  save  fully  5500,000  In  the  cost  of 
constructing  such  ;i  water-way, — V.  84,  p.   1250! 

General  Asphalt  Co. — Fine  on  Subsidiary  Confirmed. — The 
Court  of  Cassation,  the  court  of  last  resort,  on  July  1  con- 
firmed the  judgment  of  the  lower  court  in  August  last,  im- 
posing a  fine  of  about  $5,000,000  on  the  New  "York  &  Ber- 
mudez  Asphalt  Co.  for  alleged  complicity  in  the  Matos  revo- 
lution. Compare  V.  86,  p.  797;  V.  85,  p.  534.— V.  86,  p. 
1463,  1287. 

Great  Falls  (Mont.)  Electric  Properties. — Status. — See 
Butte  Electric  &  Power  Co.  above.— V.  82,  p.  1442. 

Income  Leasehold  Co.,  St.  Louis. — Bonds  Offered. — 
W^hi taker  &  Co.,  St.  Louis,  are  offering  for  sale  a  block  of  the 
$1,000,000  first  mortgage  sinking  fund  5%  gold  bonds, 
denomination  $1,000  each,  dated  July  1  1900  and  due  July  1 
1936,  but  redeemable  at  105  and  interest  on  any  interest 
day  after  July  1  1911.  Edwards  Whitaker  of  St.  Louis  and 
the  Illinois  State  Trust  Co.  of  East  St.  Louis,  111.,  trustees. 
Interest  payable  Jan.  1  and  July  1.  Listed  on  St.  Louis 
Stock  Exchange.     A  circular  says: 

Secured  by  a  first  mortgage  on  t!ie  17-story  oftica  building  known  as 
"Tne  Pierce  Building,"  tronting  about  240  feet  0.1  Fourca  St.,  extending 
from  Pine  to  Chestnut  streets.  The  company  also  has  outstanding  5600,- 
000  2d  M  oi4%  notes  and  $1,000,000  stock.  Annual  rentals  under 
existing  le.ises  and  tenancies  May  22  1908,  $237,01)0;  ground  rent,  taxes, 
operating  expenses  and  necessary  changes  for  new  tenants  for  year  ending 
May  22  1909,  $114,000;  present  annual  net  income.  $123,000;  annual 
slaking  fund  and  interest  on  1st  M.  bonds,  565,000;  balance,  $58,000; 
value  ot  unrented  space,  allowing  10%  tor  normal  vacancies,  560,000; 
estimated  annual  surnUis  above  annual  sinking  fund  and  Interest  on  first 
mortgage  bonds,   5118.000. 

La  Belle  Iron  Works. — Stock  Dividend. — The  directors 
have  declared  a  quarterly  dividend  of  2%,  as  paid  regularly 
since  February  1906,  payable  next  month,  and  also  the  stock 
dividend  of  33  1-3%,  which  was  authorized  last  year  (V.  85, 
p.  1534,*287).  This  increases  the  outstanding  .stock  to  prac- 
tically $10,000,000,  the  total  authorized  amount.  Appli- 
cation will  be  made,  it  is  reported,  to  ILst  the  stock  on  the 
New  York  Stock  Exchange.— V.  85,  p.  1146,  720. 

Madison  River  Power  Co. — Status. — -See  Butte  Electric 
&  Power  Co.  above.— V.  86,  p.  671. 

Massachusetts     Lighting     Company — Earnings.  — Jose, 

Parker  &  Co.,  Boston,  furnish  the  following: 

Theibusiness  continues  to  show  a  steady  increase  in  spits  of  the  commer- 
cial depression,  recent  earnings  comparing  as  follows: 

1907.  1903.      Increase. 

Gross  sales  11  months  ending  May  31 5356,526     $395,106     $38,579 

Gross  sales  May 28,889  29,098  210 

— V.  85,  p.  603. 

Meerschaum  Company  of    America,  Silver  City,  N.  M. — 

Reduction  of  Capital  Stock. — This  New  Mexico  corporation 
has  filed  a  certificate  reducing  its  capital  stock  from  $6,000,- 
000  to  $750,000.  Bonds. — The  directors  at  the  last  meeting 
authorized  an  is.sue  of  $100,000  6%  gold  bonds.  Officers 
of  the  company  are:  President,  Wm.  J.  Seidenberg;  Vice- 
Pre.sident,  James  L.  Hill;  Treasurer,  Louis  W.  Boyer,  and 
E.  M.  Sedden,  Secretary.     New  York  office,  25  Broad  St. 

Michigan  State  Telephone  Co. — Termination  of  Common 
StocI^  Voting  Trust. — -The  voting  trustees  having  elected  to 
terminate  the  voting  trust  on  July  15,  the  stock  trust  certi- 
ficates may  be  exchanged  for  certificates  of  the  common  stock 
at  either  the  offices  of  the  Commercial  Trust  Co.,  in  Jersey 
City,  or  the  Registrar  &  Transfer  Co.  in  New  York,  The 
transfer  books  of  the  trust  certificates  will  close  July  3  and 
will  not  reopen.— V.  86,  p.  1103,  984. 

MinneapoUs  General  Electric  Co. — New  Franchise  Voted. — 
The  Common  Council  on  June  12,  by  a  vote  of  14  to  12, 
after  long  negotiation  between  the  city  authorities  and  the 
company,  passed  the  ordinance  granting  a  new  30-year 
franchi.se.  To  become  effective,  the  franchi.se  must  be  ac- 
cepted by  the  company  within  30  days. 

The  city  will  have  the  right  to  purchase  the  plant  at  the  end  of  any  5-year 
period  during  the  term  of  the  franchise  at  an  appraised  valuation.  The 
city  also  retains  the  right  ot  Inspection  and  regulation  of  prices  to  be 
charged,  with  power  to  readjust  rates  annually.  For  lighting  the  present 
rate  fixed  by  the  ordinance  Is  10  cents  per  kilowatt  hour  for  the  first  52 
hours'  use  of  current  per  month,  based  on  the  consumers'  maximum  de- 
mand, and  6  2-3  cents  per  kilowatt  hour  for  all  excess  current  used,  subject 
to  a  discount  of  10%  It  payment  Is  made  within  10  days  from  delivery  ot 
bill.— V.  86,  p.  173,  52. 

Montana  Power  Transmission. — Status. — See  Butte  Elec- 
tric &  Power  Co.  above. — V.  82,  p.  1443. 

Moran  Company  (Shipbuilders),  Seattle. — New  Bond  Issue. 
— The  company  has  filed  a  new  mortgage  to  the  Title  Trust 
Co.  of  Seattle  as  trustee  to  secure  an  issue  of  $500,000  6% 
bonds.  The  proceeds  will  be  used  largely  for  extensions  and 
additions  to  the  plant.  The  advisability  of  building  a 
structural  steel  plant  has  recently  been  under  consideration. 


National  Fire  Proofing  Co.,  Pittsburgh. — Preferred  Divi- 
dend Omitted. — The  directors  met  June  30  and  adjourned 
without  taking  any  action  on  the  quarterly  dividend  on  the 
$7,900,500  7%  (non-cumulative)  preferred  stock.  The 
"Pittsburgh    Gazette"    quotes   a  member   of   the   board: 

We  have  $500 .000. cash  on  hand  and  theorders  hniked  during  .lunewere 
arger  than  in  the  same  month  last  year.     The  prospects  for  business  are 
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vory  trooil  and  we  art-  lisurlnt;  on  steady  Improvement  for  the  last  lialf  of 
tlu-  year.  Tiu-  company  maile  money  ilurliiiT  the  past  (iiuuter.  but  tlie 
earninjcs  wire  not  sui'flelent  to  pay  ilie  usual  quant  rl,\-  lUvUlend  cI  1";,  on 
the  preferred  stoek,  and  therefore  no  illvldend  was  declared. — V.  80. 
p.  855,  725. 

North  American  Co.,  New  York. — Xcw  Directors. — W.  J. 
Curtis,  of  till'  law  firm  of  Sullivan  &  Cromwell,  and  Henrj' 
R.  Mallory.  Pn-sidont  of  the  Mallory  Steamship  Co.,  have 
been  elected  directors  respectivelv  to  fill  a  vacancy  and  to 
succeed  E.   D.  Pray.— V.  86,  p.  "1040,  921. 

Ogilvie  Flour  Mills  Co.,  Ltd.— «o/((/.s  Offered.— The  Bank 

of  Montreal  offers  for  subscri[)tion  at  10")%  and  interest  from 

June  1st    SToO.OOO  first  niortfjase  (5%  24-year  coupon  bonds 

of   SI. 000  each.     Scries   "B,"   maturing   June    I    1932,   but 

subject  to  call  at  115  and  interest  on  and  after  Juno  1  1912. 

Royal   Trust  Co..   Trustee.     Coupons   payable   June   1   and 

Dec.  1  at  Bank  of  Montreal,  Montreal.      Advertisement  says-. 

CapiUilizalion. — e'ommon  stock,  $2,500,000;  7"i  cumulative  preferred 
stock,  S2.0('0,()00.  How  e  I  I>cOt. — First  mortKa^e  6"„  bonds  Issued  In 
l»(i2,  SI  ,00(1,000:  lirst  mortsrase  6""o  bonds,  series  "15"  (present  Issue), 
$750. 000:  total.  Si. 750, 000.  It  Is  proposed  to  secure  the  present  Issue 
of  bonds  b\-  a  morttraue  on  the  Fort  William  properties  and  3.3  elevators 
In  .Manitoba  and  .Saskatchewan,  which  stand  on  the  books  at  5968,676, 
and  ;ire  not  covered  by  the  bond  Issue  of  1!I02.  The  I'ort  William  prop- 
erties alone  are  considered  more  than  ample  to  .secure  the  present  Issue 
of  S750.000.  When  the  company  was  formed  In  li)02,  the  Insurable 
value  of  the  property  amounted  to  51,205,000,  whereas  to-day  the  amount 
Is    S2.R71.1.'')1.      Corrinare   V.    86,    p.    1162. 

Ottawa  Electric  Co. — New  Bond  Issue. — The  shareholders 
on  June  10  authorized  the  making  of  an  issue  of  $750,000 
"refunding  and  first  mortgage"  5%  bonds  maturing  in  1933. 
The  "Ottawa  Press"  says: 

A  half  million  will  be  required  to  retire  outstanding  bonds  lirst  mortgage 
20-year  5s  retlecmaljlc  Uee.  1  l!t20  and  the  rcniainln<r  S2.')0,000  will  be 
drawn  upon  for  hydraulic  Improvements  and  other  requirements  of  the 
company.  The  company  desires  to  Improve  Its  water  power  at  the  Chau- 
dlcre,ln  which  connection  all  the  hydraulic  lease-holders  have  joined  for 
the  purpose  of  constructlnu  a  new  dam  above  the  cataract.  In  addition 
the  company  has  to  meet  an  oyer-draft  and  other  obllscatlons.  (The 
authorized  capital  stock  Is  «1  ,5'I0,()00;  paid  uj).  51,000,000;  par,  .SIOO.) 
— V.  «.■!.   I).  .■182. 

Pittsburgh-Buffalo  Co.,  Pittsburgh. — Mew  Bond  Issue. — 
Old  Issue  Redeemed. — The  companv,  it  is  announced,  has 
retired  the  remainder  ($1,265,000)  of  the  is.sue  of  $3,- 
000,000  5%  30-vear  bonds  dated  Jan.  2  1904.  and  has  made 
a  new  is.sue  of  $3,000,000  5%  bonds  free  of  all  tax,  dated 
Jan.  2  1908  and  due  Jan.  2  1938,  but  redeemable  in  five 
years    at    105. 

Of  the  new  bonds  51,265,000  were  Issued  In  exchange  for  the  same 
amount  of  old  bonds,  5735,000  were  sold  to  reimburse  the  treasury  for 
capital  expenditures,  leaving  SI. 000. 000  on  hand  for  the  same  purpose. 
An  exchange  says:  "The  company  has  established  a  new  coal  town  at 
Marlanna,  Fa.,  In  Washington  County,  w-here  It  Is  opening  three  mam- 
moth mines  and  building  2,000  coke  ovens.  This  work,  which  has  been 
going  on  since  Nov.  1  li)06,  has  been  carried  out  of  the  working  capital, 
and  when  comi)lete  will  have  cost  52.500,000." — V.  84,  p.  163. 

Pittsburgh  Wheeling  &  Lake  Erie  Coal  Co. — Interest  ordi/ 
Slightly  Delayed  .—The  July  1  interest  on  the  $200,000  5% 
prior  lien  bonds  due  July  1911  and  the  $634,500  firstmortgage 
4s  due  July  1931  was  paid  Julj^  3  at  the  Mercantile  Trust  Co., 
New  York.  *.'f^ 

The  Wheeling  oc  Lake  Erie  Coal  Mining  Co.,  which  is  controlled  by  the 
Wheeling  &  Lake  Krie  RR.,  owns.  It  is  said,  the  entire  capital  stock,  $500,- 
000  common  and  5750,000  4%  non-cumulative  preferred  (par  SlOO) . — V.  73, 
p.  3fi. 

Postal  Telegraph-Cable  Co.  of  Texas. — Decrease  of 
Stock. — In  order  to  effect  a  reduction  in  the  franchise  tax, 
a  certificate  has  been  filed  decreasing  the  capital  stock  from 
$2,000,000  to  $120,000.  The  assets  are  stated  as  $927,149 
and  the  habilities  as  $769,505.  The  company's  $1,189,000 
30-year  gold  5s  due  Jan.  1  1928  have  been  assumed  by  the 
Western  Telephone  &  Telegraph  Co.,  which  owns  the 
entire  capital  .stock.     See  V.  76,  p.  334. 

Potomac  Electric  Power  Co.,  Washington,  D.  C. — Guaran- 
teed Bonds  Offered. — Brown  Brothers  &  Co.  have  purchased 
and  are  offering  at  a  price  to  yield  about  5.3%  $650,000  5% 
consolidated  mortgage  gold  bonds  dated  1906,  due  July  1 
1936.     A  circular  shows: 

First  consols  authorized,  $7,000,000;  Issued.  $1,950,000;  reserved  to 
retire  underlying  bonds,  $1,700,000  reserved  for  additions  and  improve- 
ments at  cost,  $3,350,000.  Principal  and  Interest  guaranteed  bv  the 
Washington  Railway  &  Electric  Co.,  which  owns  all  of  the  capital  stock. 

This  is  the  only  company  authorized  to  supply  electric  current  for  light 
or  power  in  the  District  of  Columbia,  furnishes  all  of  the  electric  street 
lighting,  and  owns  all  conduits  and  distributing  apparatus. 

Earnings  for  Calendar  Years. 

Year —  Gross.  \^ct.  Int.  Charies.    Bal.,  Sur. 

1907     $1,168,280  $613,887  5207,33'.)  $406,548 

1906     1,010.553  549,722  192,084  357,638 

Compare  V.  8.1,  p.   ino. — V.  84,  p.  342. 

Puget  Sound  Power  Co. — See  Pacific  Coast  Power  Co. 
under   "Railroads"  above. — V.   77,   p.   454. 

Russell  Falls  Paper  Co.,  Russell,  Mass. — Bonds  Offered 
in  Hartford. — The  bonds  i^f  this  company  were  recently 
offered  by  the  Hartford  firm  of  Graham  &  Co.,  not  by  the 
Philadelphia  house  of  that  name.     Compare  V.  86,  p.  1534. 

United  Box  Board  &  Paper  Co. — Receivership. — The 
general  business  depression  resulting  in  a  decrease  of  50% 
in  orders,  keen  competition  and  lower  prices  have  made 
the  floating  debt  over-burdensome,  and  consequently,  with 
the  approval  of  the  directors,  Vice-Chan cellor  Howell  at 
Newark,  N.  J.,  yesterday,  appointed  Thomas  L.  Raymond, 
an  attorney  of  that  city,  and  President  Sidney  Mitchell, 
receivers  for  the  property  on  application  made  by  the 
Lockport  Felt  Co.  of  Lockport,  N.  Y. 

The  lloating  debt,  it  is  rumored,  aggregates  $675,000  (bills  payable. 
$52o,000;  accounts  payable,  $150, 000), as  against  $907,000  last  January. 
Press  reports  say  that  under  the  new  management  the  bonded  debt  has 
been  reduced  $200,000,  expenditures  on  the  mills  have  been  made  to  a 
total  of  5400.000  and  $350,000  has  been  applied  to  protect  the  com- 
pany's control  of  the  American  Strawboard  Co.  A  reorganization  plan 
will  be  ready  shortly. — V,  86,  p.  550,  486, 


United  Shoe  Machinery  Corporation. — Report. — See  "An- 
nual Reports"  on  a  preceding  page. 

New  Director. — Edmund  Le  B.  Gardiner  has  been  added 
to  the  board  as  the  nineteenth  director. — V.  85,  p.  669. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Regular 
Dividend  on  I'rcfcrred  Slock. — The  directors  have  declared 
the  regular  quarterly  dividend  of  li^%  on  the  preferred  stock, 
payable  Sei)t.  1. 

As  explained  in  the  annual  report  published  last  week  (V.  86,  p,  1587), 
the  dividend,  calling  for  5187,750,  owing  to  the  present  depression.  Is  to  be 
paid  out  of  the  "reserve  for  addlllonal  working  caiiltai,"  amounting  May  31 
last  to  $2,459,8!)7,  and  a  friendly  suit  Is  to  be  brought  to  determine  the 
vail  llty  of  the  dl  ^bursement  tlierefrom.— V.  86,  p.  1593,  1586,   173. 

Westinghouse  Electric  &  Mfg.  Co. — Circular — Conditional 
E.vtension  of  Time  to  Sept.  1. — A  circular  issued  by  the  read- 
justment committee,  James  N.  Jarvie,  Chairman,  announces 
an  extension  of  the  time  for  complying  with  the  terms  of  the 
plan  to  Sept.  1,  provided  certain  conditions  be  complied 
with  by  that  time.     The  circular  says: 

The  various  committees  have  received  subscriptions  to  the  proposed  new 
as.senting  stoek  under  the  merchandise  creditors'  plan,  including  subscrip- 
tions aggregating  almost  SOOO.OOO  from  employees,  as  follows: 

Uy  merchandise  creditors'  payable  by  surrender  of  claims $4,135,912 

Bv  employees  of  the  company  and  others,  payable  in  cash  at  rate 

"of  10"(,  per  month,  beginning  with  .July  1908 595,650 

IJy   stockholders,    i)ayabie   in   cash    ($544,080   already   paid;   re- 
maining Installments.  75"o,  payable  20";,  Aug.  1;  20%  Nov.  1 

1908;  20%  .Ian.  1  1909  and  15";,  Apr.  1   1909) 2,214,300 

Ry  the  Security  Investment  Co.,  conditional  sub- 
scriptions, payable  In  cash,  25"0  on  plan  becoming 
operative:  20"'o  Aug.  1,  20%  Nov.  1  1908;  20%  ,Tan. 
1  1909  and  15%,  April  1  1909.  This  subscription  Is 
to  be  secured  bv  underlying  subscriptions  of  cied- 
Itors  of  the  Securities  Investment  Co..  chiefly  banks  $1,325,000 
.Subscriptions  secured  by  underlying  subscription  of 

George   Westinghouse 1,500,000 

Total  of  Security  Investment  Co.  subscriptions 2,825,000 

Total    subscripti ons $9 ,770,862 

Of  this  amount,  the  subscriptions  payable  in  cash,  as  distinguished  from 
those  payable  b.v  the  surrender  of  claims,  aggregate  $5,634,950. 

Financial  Status. — See  "Annual  Reports"  on  a  preceding 
page,— V.  86,  p,  1593.  1474. 

Western  Telephone  &  Telegraph  Co. — See  Postal  Telegraph 
&  Cable  Co.  of  Texas  below.— V.  86,  p.  803,  672. 


— With  the  expiration  of  the  copartnership  existing 
under  the  name  of  Harvey  Fisk  &  Sons  of  this  city  on  the 
1st  in.st,  William  M.  Barnum,  Alexander  G.  Fisk  and  Wil- 
liam S.  Fanshawe  withdrew  from  membership  in  the  firm. 
The  business  is  continued  under  the  same  name  by  the 
following  partners:  Pliny  Fisk,  Wilbur  C.  Fisk,  Theodore 
H.  Banks,  Charles  J.  Fisk,  Albert  A.  Tilney,  Herbert  L. 
Denny  and  Richard  H.  Higgins.  It  is  announced  that 
Mr.  Barnum  withdraws  to  devote  more  time  to  varied 
personal  interests.  His  office  will  continue  to  be  at  62 
Cedar  Street,  in  close  relation  with  the  firm.  Mr.  Fi.sk 
retires  entirely  from  business  for  the  present  on  account 
of  ill  health.  Mr.  Fanshawe  has  organized  a  new  firm 
under  the  title  of  W.  S.  Fanshawe  &  Co.,  with  offices  in 
the  Hanover  Bank  Building,  where  he  will  engage  in  the 
business  of  investment  securities. 

— Spencer  Trask  &  Co.,  William  and  Pine  streets,  have 
issued  the  fourth  edition  of  their  circular  entitled  "Railroad 
Bonds,"  describing  forty-three  different  is,sues  of  well-known 
bonds  listed  upon  the  New  York  Stock  Excliange.  The 
bonds  are  divided  into  three  groups;  high-grade,  sound  in- 
vestment and  semi-speculative.  The  circular  gives  the  high 
and  low  prices  at  which  the  bonds  have  sold  since  Jan.  1  1905. 

— Lee,  Higginson  &  Co.,  Bcston  and  New  York,  have 
i.ssued  a  circular  offering  the  3-year  convertible  6%  gold  notes 
of  the  Interborough  Rapid  Transit  Co.  of  New  York,  dated 
May  1  1908.  These  notes  were  fully  described  in  the  "Chron- 
icle" of  May  2,  page  1100. 

— J.  B.  Morrow,  formerly  a  partner  in  the  firm  of  Chas. 
G.  Gates  &  Co.,  and  manager  of  their  Chicago  Railway 
Exchange  office,  has  become  as.sociated  with  Jos.  J.  Town- 
send  &  Company,  stocks  and  bonds,  corner  La  Salle  St. 
and  Jackson  Boulevard. 

— Attention  is  called  to  the  offering  by  J.  S.  &  W.  S. 
Kuhn  of  the  new  Allegheny  County,  Pa.,  4%  county  road 
bonds  maturing  1938.  The  bonds  are  offered  at  101 M  and 
interest,  yielding  about  3.93%.  See  particulars  in  adver- 
tisement on  another  page. 

— The  July  issue  of  Fisk  &  Robinson's  "Monthly  Bulletin 
of  Investments"  contains  a  well-written  article  on  the  busi- 
ness outlook,  in  which  they  express  the  opinion  that  we  are 
on  the  edge  of  a  period  of  the  greatest  prosperity  this  country 
has  yet  enjoyed. 

— R.  M.  Grant  &  Co.,  Bankers,  31  Nas.sau  Street,  are 
offering  on  another  page  $200,000  West  Hoboken,  N.  J., 
4H%  refunding  gold  bonds  maturing  July  1  1938.  Price 
and  full  information  will  be  sent  upon  request. 

— Tobey  &  Kirk,  25  Broad  St.,  advertise  in  this  issue  a 
list  of  securities  which  they  are  prepared  to  buy  and  a  second 
one  which  they  have  to  sell. 

— The  Boston  banking  house  of  F.  H.  Prince  &  Co., 
announces  its  removal  to  28  State  Street,  the  Merchants: 
National  Bank  Building, 

— Ulman  &  Co.  have  opened  a  branch  office  in  the  Mas- 
tuxet  Lodge  at  Watch  Hill,  R.  I.,  under  management  of 
Mr.  David  M.  Cory. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  3  1908. 

Something  of  midsummer  quiet  is  noticeable  in  general 

trade,   though   the  outlook  in   the  iron  and   steel  business 

seems   better.     The  crop  prospects   continue   in     the     main 

comparativeh-   favorable   and   prices   are   generally   steady . 


stocks  of  Merchanilisc. 


Lard   tierces 

Cocoa bags 

Coflee ,   Brazil bags 

Coflee,  Java mats 

Coffee,  other ba<>-s 

Sugar.  . . hhds 

Sugar   bags,    &c. 

Hides No. 

Cotton     bales 

Rosin barreUs 

Spirits    turpentine barrels 

Tar barrels 

Saltpetre    bagi 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


July  1 

June  1 

1908. 

1908. 

5,216 

8,345 

21.651 

10,480 

3,114,480 

3,243,875 

18,200 

54,280 

235.000 

253.869 

27,239 

None 

None 

6,000 

10,500 

77,499 

94,871 

""l",566 

"s'.eso 

15,755 

24,675 

697 

8.520 

55,100 

56,500 

.Jul!/  \ 
1907. 

8,340 

13,152 

3.542,038 

260,350 

252.882 

65.000 

385,000 

2.740 

167.382 

14,500 

4,850 

3,525 

920 

27,650 

5,725 

.•^2,700 


Thurs.  Fri. 

9.25  9.35 

9.37H  9.47 

9.4  2  H  9.57 

firm   on   light 


LARD  on  the  spot  has  been  moderately  active.  Western 
has  advanced  to  9.45@9.5oc.,  owing  to  the  rise  in  futures, 
light  receipts  qf  hogs,  the  advance  in  the  grain  markets  and 
light  offerings,  while  citj-  has  been  weaker  at  9i^c.  on  larger 
offerings.  Refined  has  been  quiet  but  stronger  on  light 
supplies  and  offerings.  Refined  Continent  9.75c.,  South 
America  10.20c.  and  Brazil  in  kegs  11.55c.  Speculation  in 
lard  futures  at  the  West  has  been  active  at  advancing  prices. 
Stimulating  factors  have  been  buying  by  large  packers  and 
commission  houses,  tlie  strength  and  activity  of  grain,  light 
offerings  and  covering  of  shorts. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAGO. 

Sat.  Mon.        Tues.        Wed. 

July  dellverv 9.15  9.20  9.17H      9.15 

September  delivery 9.30  9.35  9.32  H      9.25 

October  delivery 9.35  9.40  9.37J4      9.35 

PORK  on  the  spot  has  been  quiet  and 
offerings  and  the  strength  of  other  hog  products.  Mess 
S15  50^$16.  clear  .¥16  25@$17  50  and  family  $17  50@.«18. 
Beef  has  been  cjuiet  but  firm  on  small  supplies.  Mess 
$13  50@$14  50,  packet  $14@.|16,  flank  $14  50@$15  50, 
family  $15  50@$17  25.  and  extra  India  mess  $23  50@.$25. 
Cut  meats  have  been  dull  but  firm,  the  recent  advance 
having  caused  a  falling  off  in  the  demand.  Pickled  Western 
hams  \\yo@V2}4c.,  pickled  bellies,  14@10  lbs.,  9@10c., 
and  pickled  shoulders  G^c.  Tallow  has  been  dull  and 
steady;  City  53^@55^c.  Stearines  have  been  dull  and 
firm;  oleo  lie,  and  lard  113^c.  Butter  has  been  quiet  and 
easier;  creamery  extras  223^c.  Cheese  has  been  dull  and 
easier;  State,  f.  c,  new,  small  fancy  llj^c;  large  10?4c. 
Eggs  have  been  quiet  and  firmer;    Western  firsts  173^@i8c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  63^c.  West  India  growths  have  been  quiet  and 
steady;  fair  to  good  Cucuta  8J^@9%c.  The  speculation  in 
future  contracts  has  continued  quiet.  Prices  have  advanced 
moderately,  however,  owing  to  unexpectedly  strong  advices 
from  Europe,  buying  attributed  to  roasters  and  covering 
of  shorts.  Europe  has  sold  the  distant  months  here  to  some 
extent.     The  closing  price  swere  as  follows: 

July 6.)  5c.  INovember    6.05c   |March 6.10c. 

August 6.10c.  iDecember 6.05c.  lApril 6.10c. 

Sentember 6.10c.  [January 6.05e.|May 6.1  ic. 

October 6.05c.  I  February 6.10c.  IJune 6.15c. 

OIL. — Cottonseed  has  been  dull  and  easier;  prime  summer 
yellow  47c.;  winter  49@493^c.  Linseed  has  been  steady. 
The  demand  has  been  moderately  active,  but  purchases  have 
been  limited  to  small  lots.  City,  raw,  American  seed, 
44@45c.;  boiled  45@46c.;  Calcutta,  raw,  70c.  Lard  has 
been  quiet  but  stronger,  owing  to  an  advance  in  the  raw 
material.  Prime  70@ 72c.  and  No.  1  extra  53@ 55c.  Cocoa- 
nut  has  been  quiet  and  .steady;  Cochin  73^@7i-^c.  and  Ceylon 
6J^c.  Olive  has  been  quiet  and  .steady;  yellow  65@75c. 
Peanut  dull  and  steady;  yellow  65@80c.  Cod  quiet  and 
easier;  domestic  42@43c.  and  Newfoundland   42@44c. 

SUGAR. — Raw  has  been  more  active  and  firmer.  Cen- 
trifugal, 96-degrees  test,  4.39@4.42c.;  muscovado,  89-degrees 
test,  3.89@3.92c.,  and  molasses,  89-degrees  test,  3.64@ 
3.67c.  Refined  has  been  more  active;  granulated  5.30@ 
5.40c.  Teas  and  spices  have  been  fairly  active  and  gen- 
erally steady.     Hops  quiet  and  steady. 

PETROLEUM  has  been  active  and  firm.  Refined,  bar- 
rels, 8.75c.,  bulk  5c.  and  cases  10.90c.  Gasoline  has  been 
in  good  demand  and  firm;  86-degrees,  in  100-gallon  drums, 
20c.;  drums  $8  50  extra.  Naphtha  has  been  fairly  active 
and  firm;  73@76-degrees,  in  100-gallon  drums,  17c.;  drums 
$8  50  extra.  Spirits  of  turpentine  dull  and  easier  at  42c. 
p^osin   quiet  and   firm;   common   to  good  strained  $3  15. 

TOBACCO. — Sentiment  in  tobacco  circles  is  more  cheer- 
ful, but  manufacturers  as  a  rule  are  still  averse  to  anticipating 
requirements  and  actual  sales  have  been  .small .  Withdraw- 
als of  Sumatra  have  been  larger,  however,  and  this  has  given 
rise  to  the  belief  that  the  consumption  of  cigars  is  increasing. 
Havana  has  been  quiet.     Prices  generally  have  been  steady. 

COPPER  has  been  quiet  and  easier;  Lake  \2y^@\2%c.; 
electrolytic  12''V8@T2i4c.  Lead  has  been  cjuiet  and  easier 
at  4.45c.  Spelter  dull  and  easy  at  4.4.5c.  Tin  dull  and 
easy;  Straits  27.15c.  Iron  has  been  quiet  and  steady;  No.  1 
Northern  $16  25@$17;  No.  2  Southern  $16  25@$16  75. 


COTTON. 

Friday  Night,  July  3  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
53,544  bales,  against  43,355  bales  last  week  and  48,356 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,111,585  bales,  against  9,612,858 
bales  for  the  same  period  of  1906-07,  showing  a  decrease 
since  Sept.  1  1907  of  1,501,273  bales. 


Receipts  at — 

Sat. 

Mon. 
3,902 

3",  24  6 
183 

"708 

""5 

'177 
621 

"49 

Tues. 
5,142 

3",329 

542 

5,800 

'772 

"29 

'160 
1,338 

'530 

"375 

Wed. 

5,024 

'713 
93 

"321 

'101 

'140 
80 

'lie 

ThUTS. 
3,182 

'296 
34 

"482 

3 

"37 
353 

Fri. 

Total. 

Galveston 

Port  Arthur 

CorpusChrlstl,&c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

4,323 

l",7i4 
117 

'697 

"324 
586 

"93 
""25 

3.600 

r,247 
399 

r,i78 

"31 

"280 
442 
463 

"42 

"50 

25,223 

10',  54  5 
1,368 
5,800 

4',  158 

"169 

I'iis 

3,420 
463 
530 
300 
375 
75 

Totals  this  week - 

7,879 

8,891 

18,017 

6,588 

4,387 

7,782 

53,544 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last   year: 


Receipts  to 
July  3. 

1907-08. 

1906-07. 

Stock . 

This 
week. 

Since  Set 
1  1907. 

This 
week. 

4,488 

3,121 
122 

548 

2',257 

'286 

"26 
1,230 
1,259 
181 
135 
428 
198 

14,273 

Since  Sep 
1  1906. 

3.845,789 

132.823 

72,015 

2,258,862 

256.289 

143,467 

7,602 

1,464,906 

170,609 

147,020 

1,195 

322,232 

581,617 

42,323 

22,885 

71,962 

61,224 

10.038 

1908. 
38,772 

'6'9',460 

6,066 
n 
•i 

'2"8',737 

6,801 

"4',428 
11,132 

'7'7',365 
5,924 
6,124 
1,440 

1907. 

Galveston 

Port  Arthur 

CorpusChristi,&c. 

.New    Orleans 

Mobile 

Pensacola 

J.icksonville,    &c_ 

Savannah 

Brunswick 

Cliarleston 

Georgetown 

Wimington 

Norfolk   __.    .    . 

25,223 

10',54,5 
1,368 
5,800 

4~,  i  58 

169 

I'.iis 

3,420 
463 
530 
300 
375 
75 

2.450,09-, 

108, 50( 

37,825 

1.963,e82 

325,750 

166,838 

8,434 

1,500,763 

197,903 

"200,370 

722 

498,137 

539,779 

7  275 

4,188 

14.417 

77,922 

9,583 

36,852 

"5"2".670 
6,050 

'2'5',762 

645 

5,519 

"r,3i7 
18,266 

Newport  News,&c 

New  York 

Boston      .      

485 

168  817 

5,633 

Baltimore 

Philadelphia 

6,651 
1,148 

Total     - .  _      . . 

53,544 

8,111,585 

9,612,858 

256,189 

329,755 

•  1,823  bales  added  as  correction  of  receipts  since  Sept.  1. 

In  order  that  comparison    may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Recetpis  at- 


Galveston 

Pt.Arthur,&c. 
New  Orleans. 

.Mobile 

Savannah  

Brunswick 

C'iarieston,&c 
Wilmington.- 

Norfolk 

.N'port  N.,  &c 
Ail  others 

Total  this  wk. 

Since  Sept.  1. 


1908. 


25,223 

"l0".545 
1,368 
4,158 


169 
1,118 
3,420 

463 
7,080 


53,544 
8,111,585 


1907. 


4,488 

"3,121 

122 

2,257 


286 

20 

1,230 

1,259 

1,490 


14,273 


9,612,858 


1906. 


6,601 

28 

5,875 

680 

7,097 

25 

232 

2,658 

1,750 


122 


25,068 


7,603,312 


1905. 


21,786 
1,294 

11,297 
844 

12,299 
1,068 
1,024 
1,556 
8,684 
398 
1.902 


62,152 
,489,406 


1904. 
1,338 


4,033 

162 

1,603 


98 

16 

794 

398 

2,041 


10,483 


7,064,470 


1903. 

640 

24 

9,735 

2,720 

461 

~"'ii6 

58 
338 
268 
478 


14,832 
7,612,298 


The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  35,481    bales,    of   which   19,840   were   to    Great  Britain, 
6,589  to  France  and   9,052   to   the    rest   of   the   Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Exports 


Great 
Britain. 


Galveston  — 
Port  Arthur. - 
Corp.Chrl.stl,&c 
New  Orleiins-  - 

Mobile .-- 

Pensacola 

Fernandlna -.. 

.Savannah 

Brunswick 

Charleston 

Wilmington — 

Norfolk 

Newport  News. 

New  York 

Boston 

Baltimore 

PhliadelDhia-. 
Portland,  Me-- 
San  Francisco. 

Seattle .  -  - 

Tacoma 

Portland,  Ore. 
Pembina  ----- 
Detroit .-- 


Total 

Totil  1906-07 


Week  endlnp  July  3   1908. 
Exportetl  to — 


8,566 
1,260 


Fr'nce 

123 

',298 


3,201 

5,279 
1,394 

'206 


19,840 
8,067 


68 
166 


Conti- 
nent. 

3,436 
3,754 

1,279 

150 

"306 
127 


From  Sept.  1  1907  to  July  3  1908. 
Exported  to — 


6, 5891     9,052 
0.3i     6.657 


Total. 
12,002 

5,077 
6.298 
1.279 


3,351 

5,653 

1,521 

100 

200 


35.481 

14,787 


907,622 
48.024 

8"6'8",379 
7e,270 
49,930 

170,651 
87,707 
10,408 

132,930 

32,391 

1,636 

260,891 

140,756 

47,590 

38,776 

1 


2,111 


2,870,073 
3,755,862 


France . 
336,712 

238,233 
66,734 
54,912 

91,150 

28,520 

32,592 
4,149 


853,002 
901,967 


Conti- 
nent. 

924,335 

60,476 

2,895 

709,705 

110,062 

67,744 

624,350 
88,208 
34,050 

325,185 
6,836 

295,165 
11,797 
64,292 
14,732 

"48",  622 

71,543 

30,868 

1,050 


3,491,915 
3,628,873 


Total. 

2,168,669 

108,500 

2,895 

1,816,317 
247,066 
172,586 

886,151 

175,915 

44,458 

486,635 

39,227 

1,636 

588,648 

152,553 

116,031 

53,508 

1 

48,622 

71,543 

30,868 

1,050 

"2,111 

7,214,990 

8,286,702 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New    York. 


July  -4  1008.  J 


THE  CHRONICLE 


45 


July  3  at — 

New  Orleans. 

Galvesloii 

Savannah  

rUiirloston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1008. 
Total  1907. 
Total  1906. 


On  Shipl)oard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ocr- 
many. 

Other 
Foreign 

Coast- 
Wise 

Total. 

6,817 
2.139 

150 
2.636 

3.807 
11,070 

5,328 
2,117 

3,382 

500 

16  102 
22,244 

500 

I'.OOO 
1,200 

"466 
"50 

"466 
500 

r.soo 

200 

"760 
10,013 

1,911 

10,013 

3,250 

1,900 

11,067 

5.05S 

15.881 

3.236 
1,471 
1.734 

16,677 
8,744 
6,265 

0,445 
15,606 
12,399 

14,595 
14,234 

11,179 

55,920 
45,203 
47.458 

Leaving 
stock.. 

53,298 

16,528 

28,237 

6,801 

4,155 

1,119 

74,115 

16,016 


200,269 
284,552 
226,479 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
at  irregular  prices,  the  net  changes  for  the  week  finally 
proving  to  be,  however,  a  substantial  dechne  in  old-crop 
months,  and  a  small  one  in  tiiose  of  the  next  crop.  Con- 
tinued liquidation  of  July  and  August,  especially  August, 
has  had  a  very  noticeable  effect  on  these  months  and  also 
to  some  extent  on  September,  while  in  the  next-crop 
deliveries  the  tone  most  of  the  week  has  been  steady,  prices, 
however,  giving  way  on  Thursday  in  sympathy  with  other 
months  and  also  in  part  because  of  the  fall  of  needed  rains 
in  western  and  southern  Texas.  A  number  of  private 
crop  reports  have  been  issued  of  a  somewhat  bearish  char- 
acter, but  the  Government  statement  on  July  1,  giving 
the  condition  81.2%,  was  regarded  as  relatively  unfavor- 
able and  had  a  stimulating  effect  on  the  market  for  the 
time  being.  The  Government  condition  of  81.2%  com- 
pares with  79.7%  in  the  June  report,  72  a  year  ago  and 
83.3  in  1906  and  81.8  as  the  ten-year  average  for  June  25. 
But  the  weather  in  many  parts  of  the  belt  for  some  weeks 
past  is  believed  to  have  been  satisfactory,  and  there  are 
also  those  who  think  that  the  condition  of  the  crop  has 
improved  since  June  25th,  the  real  date  of  the  July  report. 
Various  private  reports  have  stated  the  condition  at  from 
83  to  85.3%,  but  at  the  time  of  their  issuance  they  had 
only  a  momentary  and  slight  effect  on  prices.  Wall  Street 
bear  interests  have,  in  .some  ca.ses,  reduced  their  obligations 
on  the  short  side  of  the  market,  but  others  supposed  to 
be  more  or  less  heavily  interested  in  the  same  direction 
are  not  understood  to  have  bought  to  any  large  extent. 
Moreover,  the  South  has  been  selling  and  so  has  Liverpool. 
Liverpool  advices  of  late,  too,  have  been  somewhat  dis- 
appointing as  regards  the  drift  of  prices,  though  the  spot 
sales  have  increased  somewhat.  Rumors  have  been  in 
circulation  that  spot  holders  at  the  South  were  more  in- 
clined to  sell  and  this, with  rather  liberal  sales  here  of  October 
and  December  by  that  section,  have  not  been  without  a 
certain  influence,  even  if  most  reports  from  the  South 
take  the  ground  that  the  spot  situation  is  as  firm  as  ever. 
The  stock  here  is  steadily  decn^asing.  On  the  other  hand, 
however,  improvement  in  trade  is  slower  than  had  been 
expected,  there  is  a  growing  conviction  that  the  crop  pros- 
pects are  gradually  improving,  and  finallj'^  speculation  con 
tinues  very  dull,  a  fact  which  is  obviously  inimical  to  the 
interests  of  the  bulls.  On  Thursday  prices  declined  on 
favorable  weather  and  liquidation.  To-day  the  Exchange 
here  was  closed  according  to  previous  resolution.  Spot 
cotton  has  been  quiet.  Middhng  uplands  closed  at  ll.-lOc., 
a  decline  for  the  week  of  20  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.1.75  on 

Strict  mid.  fair 1.50  on 

Middling  lalr 1.25  on 

Strict  good  raid 0.75  on 

Good   middling 0.50  on 

Strict  middling 0.25  on 


Middling .c.      Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  oH 

Strict  good  ord 1.50  ofl 

Good  ordinary 2.00  off 

strict  g'd  mid.  tgd.0.35  on 


Good  mid.tlnged  c.     Even 
Strict  mid.tlnged  ..0.20  off 

Middling  tinged 0.30  off 

Strict  low  mid.  ting.  1.00  oft 

Low  mid.  tinged 1.50  oft 

Middling  stained...  1.25  oB 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

June  27lto1July  S —  Saf.      Mon.     Tues.     Wed.  Thurs.       Fri. 

Middling  upland 11.60     11.50     u  51     11.5'J     11.40       H. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The  quotations  for  middling  upland  at  New  York  on 
July    3  for  each  of  the  past  32  years  have  been  as  follows: 

1908_c 11. 40  1 1900. c 9.94  1 1892. c 7.38  il884.c 11.12 

1907 13.50  11899 6.12  11891 8.38  11883 10.31 

1906 10.80  11898 6.25  11890 12.00  |1882 12.62 

1905 10.80  11897 7.88  11889 11.12  11881 11.00 

1904 10.85  11896 7.44  |1888 10.31  11880 11.81 

1903 12.75  11895 7.19  1 1887 11.06  11879 12.44 

1902 9.3111894 7.31|1886 9.4411878 11.44 

1901 8.88  11893 8.00  [1885 10.50  11877 12.25 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Quiet  ..    . 

Steady ._ 

Steady 

Steady 

Steady 

Steady 

DAY 

"l08 
108 

15 
100 
500 
200 

815 

'idil 

100 

13,900 

3,700 

17,800 

15 

Monday. -. 
Tuesday  .. 

Quiet,  10  pts.  dec. 
Quiet 

20O 
708 

Wednesday 

Quiet 

14,100 

Thursday  _ 
Friday 

Quiet,  10  pts.  dec. 
HOLI 

3,700 

Total... 
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FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  con- 
sequently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

July  A—  1908.  1907.  51906,  1905. 

Stock  at  Liverpool bales.  566,000  1,092,000  704. 000  841,000 

Stock  at  London 7,000  11,000  13,000  13,000 

Stock  at  Manchester 6  8.000  79,000  61,000  54,000 


Total  Great  Britain  stock 611,000   1,182,000       778,000       008,000 


Stock  at  Hamburg 21  ,000 

Stock  at  Bremen 341,000 

Stock  at  Antwerp 

Stock  at  Havre 160,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 42,000 

Stock  at  Genoa 41,000 

Stock  at  Trieste 28,000 


14,000 
272,000 

2b8'".o66 

4,000 

19,000 

40,000 

34,000 


13,000 
196,000 

116";o6() 

4,000 

14,000 

50,000 

7,000 


,000 

300 ,000 

1 ,000 

109,000 

3,000 

25,000 

26,000 

5.000- 


Total  Continental  Stocks 638,000       591,000       400,000       477,000 


.279,000 

84,000 

134,643 

23,000 

118,000 

488,000 

256,189 

170,453 

337 


.,773,000 

210,000 

117,409 

32,000 

74,000 

747,000 

329,755 

152.593 

3,869 


,182,000 

126,000 

132,498 

24.000 

66.000 

863,000 

273,937 

186,428 

18,405 


Total  European  stocks 1 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt, Brazil,  &c., afloat  for  Europe 

Stock  in  Alexandria,  Egypt 

Stock  In  Bombay,  India 

Stock  In  U.  S.  ports 

Stock  In  U.  S.  Interior  towns 

U.S.  exports  to-day 

Total  visible  supply 2,553,622  3,439,626   2,868,268 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.    452,000       951,000       599,000 

Manchester  stock 56.000         67.000         53,000 

Continental  stock 542,000       504,000       339,000 

American  afloat  for  Europe 134.643       117,409       132.498 

U.  S.  port  stocks 256,189       329,755       273,937 

U.  S.  Interior  stocks 170,453       152,593       186,428 

U.  S.  exports  to-day 337  3,869         18,405 

Total  American 1,611,622  2,125,626  1,602,268   2,050,376- 

East  Indian.  Brazil.  &c. — 

Liverpool  stock 114,000  141,000  105,000 

London  stock 7,000  11,000  13,000 

.Manchester  stock 12,000  12.000  8,000 

Continental  stock 96,000  87,000  61,000 

India  afloat  for  Europe 84,000  210,000  126,000 

Egypt,  Brazil,  &c.,  afloat 23,000  32,000  24,000 

Stock  In  Alexandria,  Egypt 118,000  74,000  66,000 

Stock  in  Bombay,  India 488,000  747,000  863,000 


1,385,000 

96,000 

191. 000' 

26,000 

115,000 

910,000 

372,043 

201,550 

21,783 

3,318,376 
follows:  ,yj 

771 ,000 
47,000 
446,000 
191,000 
372,043. 
201,550 
21,783 


70,000 

13,000 

7,000 

31,000 

96.000' 

26,000 

115,000 

910.000 


Total  East  India,  &c 942,000    1,314,000    1,266,000    1,268.000 

Total  American 1.611,622    2,125,626   1,602,268   2,050,376. 


6.27d.  7.31d 

11.40c.         13.50c. 

8Hd.    11  3-16d. 

9.15d.        11.25d. 
5  9-1  Rd.  6Md. 

5  3-16d.  5?4d. 


0.08d. 

10.80c. 

lid. 

8.65d. 

5  ll-16d. 

5^d. 


6.010. 

10.90c. 

8  7-16d. 

9.80d. 

5  0-1 6d. 

5Hd 


Total  visible  supply 2,5.=i3.622   3,439,626   2,868.268   3,318,376 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York 

Egypt,  Good  Brown,  Liverpool.  _ 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tlnnevelly,  Good,  Liverpool 

Continental  imports  for  the  past  week  have  been  52,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last  week 
of  170,080  bales,  a  loss  of  880.004  bales  from  1907.  a  de- 
crease of  31-1,646  bales  from  1906,  and  a  iloss  of  764,754 
bales  from  1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stock  have  de- 
creased during  the  week  12,829  bales  and  are  to-night  17,860 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  25,601  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  nights.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Julv  3 — 
■Shipped —  Week. 

Via  St.  Louis 11,303 

Via  Cairo 5,170 

Via  Rock   Island 916 

Via  Louisville 1,182 

Via  Cincinnati 1,220 

via  Virg-inia  points 428 

Via  other  routes,  &c 405 


1907-08 

Since 
Sept.  1. 

447,647 
221,775 
34,767 
54,867 
50,037 
92,055 
212,103 


1906-07 

Since 


Week. 

5,779 
525 
571 

1.515 
463 
201 
852 


Sept.  1. 

796,900 

214,884 

84,095 

86,273 

54,070 

119,448 

308,536 


20.624.  1,113,251 


Total  gross  overland 

Deduct  shipments — 

Overland  to  .V.  v.,  Boston,  &c.__    1,280       106,110 

Between  Interor  towns. 111         63,841 

Inland,  &c..  from  South 4,882         70,153 


9,906    1,664,206 

942        106,109 

40  93.276 

3,188  74,656 


Total  to  be  deducted 6,273 

Leaving  total  net  overland  * 14 ,351 


240,104 
873,147 


4,170       334,041 
5,736    1,330,165 


*  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  14,351  bales,  against  5,736  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
457,018  bales. 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  J  uly  3 

Net  overland  to  .luly  3 14,351 

Southern  consumption  to  July  3--   38,000 


1907-08 

Since 

Week.        Sept.  1. 

53,544      8,111,585 

873,147 

1.979.000 


Total  marketed 105,895   10,963.732 

Interior  stocks  in  excess •12.829  89.870 


1906-07 

Since 
Week.        Sept.  1. 

14,273      9  612,8:8 

5,736      1,330.165 

48,000      2,090,000 

68,009    13.033,023 
•15.870  56.317 


Came  Into  sight  during  week..-   93.066      5 

Total  In  sight  July  3 11.053,602 


,139 


13,089,340 

40,037      2,599,687 


North,  spinners' takings  to  July  3.  36.041     1,794,444 
*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Dales.   \     Since  Sept.  1 —                     Bales 

1906— July     6 61.639  11905-06— Julv      6 10.639   178 

1905— July     7 100.994  i  1904-05— July      7 12,741  'o35 

1904— July     9 41,672  11903-04 — July      9 9,883  715 

1903— July   10 50.047  11902-03— July    10 10,50o'542 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
July  3. 

Closing  Quotations  for 

Middling  Cotton  on 

— 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston    

New  Orleans 

Mobile 

Savannah  

Chark-ston 

11?^ 
11 H 

11 H 

11  9-16 

113^ 

11% 

11 

11. ^^ 

12 

11.60 

12 

11.75 

ll^i 

11  H 
nvs 

11  9-16 

IIH 

11  9-16 

11?^ 

IIH 

11^ 

11 

12 
11.50 

I  2 
il.75 

115i 
US 

I I  "-^ 

11   9-16 

ll's 

11  9-16 

113^ 

IWi 

ll'A 

11 

IIJ^ 

113i 

11.50 

12 

11.75 

nVi 

115^ 
11   7-16 
11 

11% 
11  M 
11  H 

11  "8 

11 

n% 

11  M 
11.50 

I  ^ 

11.65 

IIH 
115ii 

II  W 

11  7-16 

U 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

IIM 

12 

11.60 

12 

11.85 

llj-^ 

IIM 

115^ 

11  9-16 

llVs 

HOLI- 
DAY. 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


June — 

Range 

Closing 

July — 

Range 

Closing 

August — 

Range  

Closing 

September — 

Range 

Closing 

October — 

Range  

Closing 

November — 

Range 

Closing 

Decemb.ir — 

Range 

Closing 

Januarij — 

Range 

Closing 

Tone- 
s-pot   

Options 


Sat' day, 
June    27. 


—  @ 
11.15 

—  @ 
11.15- 

—  @ 
10.46 

—  @ 
9.52 

9.25- 
9.25- 

—  @ 
9.19- 

9.15- 
9. 15-, 

—  @ 
9.16- 


23 


21 


18 


Dull. 


Monday, 
June  29. 


—  @   — 
11.16    • 

11. 15-. 17 
11.16    — 

—  @    — 
10. 36-. 40 

—  lU)      — 

9.64    — 

9. 21-. 27 
9. 26-. 27 

—  @    — 
9. 19-. 21 

9. 11-. 17 
9. 15-. 17 

-    @    — 
9. 17-. 19 

Quiet, 
yuict. 


Tuesday, 
June  30. 

Wed'day, 
July  1. 

Thursd'y, 
July  2. 

-   @   — 

-   @    — 

-@   _ 

—    w    

11.16    — 

11. 13-. 21 
11.20    — 

11. 05-. 10 
11.04    — 

10. 43-. 45 
11. 40-. 43 

-  @  — 
11.43    — 

11. 31-. 35 
10.S',)-.35 

—     (u>     — 

9.70    — 

—  Co)  — 
9.75    — 

9.G6-.68 
9. 63-.  68 

9. 27-. 34 
9. 33-. 34 

9.28- .4:. 
9.39-.40 

9.24-.3C 
9. 24. 25 

-    @    — 
9. 26-. 28 

—  @  — 
9. 33-. 35 

-    @    — 
9. 18-. 21 

9. 16-. 23 
9. 22-. 23 

9.19-.3C 
9.29-.3t 

9. 14-. 21 
9. 14-. 15 

-    @    — 
9. 24-. 26 

9.24  — 
9. 30-. 32 

9. 18. 20 
9. 16-. 17 

Steady. 
Quiet. 

Quiet. 
.Steady. 

Steady. 
Quiet. 

Friday, 
July  3. 


HOLI- 
DAY. 


•  Xomlnal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  indicate  that  the 
weather  has  been  favorable,  as  a  rule,  during  the  week. 
There  has  been  rain  in  most  districts  and  in  a  few  sections 
rather  too  much,  but  quite  generally  the  precipitation  has 
been  moderate.  Rain  is  desired  in  portions  of  Alabama. 
On  the  whole  our  correspondents  report  the  crop  as  pro- 
gressing well. 

Galveston,  Texas. — Plant  in  the  northern  half  of  Texas  is 
very  small  and  reported  two  to  four  weeks  late.  In  other 
sections  the  plant  is  doing  well.  Reports  of  boll  weevils 
are  commencing  to  come  in  from  many  sections.  There 
has  been  heavy  rain  on  three  days  during  the  week,  to  the 
extent  of  three  inches  and  forty-eight  hundredths.  The 
thermometer  has  ranged  from  70  to  87,  averaging  74.  June 
rainfall  0.34  inch. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  to  the  extent  of  one  inch  and  two  hundredths 
of  an  inch.  Average  thermometer  78,  highest  94,  lowest  62. 
Month's  rainfall  0.96  inch. 

Brenham,  Texas. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  one  inch  and  sixt3'-five 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  89  and  the  lowest  71.     June  rainfall  4.01  inches. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  ranging  from 
74  to  88.     Month's  rainfall  0.52  inch. 

Cuero,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  96,  aver- 
aging 84.     June  rainfall  2.52  inches. 

Dallas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  e.xtent  of  eighty-five  hundredths  of  an  inch. 
Average  thermometer  78,  highest  94,  lowest  62.  June  rain- 
fall 2.51  inches. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
90  and  the  lowest  66.     Month's  rainfall  2.88  inches. 

Henrietta,  Texas. — There  has  been  heaA'y  rain  on  two  days 
during  the  week,  the  rainfall  reaching  two  inches  and  thirty 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  65  to  91.     June  rainfall  5.38  inches. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  ranged  from  66  to  94, 
averagin.g  80.     June  rainfall  1.87  inches. 

Kerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  thirty-five  hundredths  of  an 
inch.  Average  thermometer  77,  highest  93  and  lowest  61. 
June  rainfall  0.87  inch. 

Lampasas,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  -  The  thermometer  has  averaged  81, 
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the  liighcst  being  97  and  tlu-  lowest  65.  Month's  rainfall 
O.tiO  inch. 

LoiKjview.  Texas. — AVe  lun'e  had  rain  on  one  day  during 
the  week,  the  rainfall  reaciiing  forty-three  hundredths  of  an 
inch.  The  theniiometer  has  averaged  80,  ranging  from 
66  to  94.     June  rainfall  1.70  inches. 

Luling,  Texas. — We  have  had  rain  on  three  days  during 
the  week.  The  rainfall  reached  sixty-one  hundredths  of 
an  inch.  The  thennonieter  has  rang(>d  from  09  to  93, 
averaging  81.     June  rainfall  2.75  inches. 

X(ico()(lochcs,  Texas. — It  has  rained  to  an  inappreciable 
extent  on  two  daj's  of  the  w(>ek.  Average  thermometer  7G, 
highest  90  and  lowest  61.     June  rainfall  0.92  inch. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  77,  the  highest  being  88  and 
the  lowest  65.     June  rainfall  2.19  inches. 

Paris,  Te.vas. — Rain  lias  fallen  on  one  daj''  of  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
79,  ranging  from  63  to  94.     June  rainfall  7.53  inches. 

Sa»  Antonio,  Texas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  eight  hundredths  of  an 
inch.  The  therm omc^ter  has  ranged  from  68  to  96,  aver- 
aging 82.     June  rainfall  0.20  inch. 

Taylor,  Texas. — Rain  has  fallen  on  one  da.y  of  the  week. 
The  rainfall  reached  two  hundredths  of  an  inch.  Average 
thermometer  81,  liighest  94  and  lowest  68.  June  rainfall 
1.30    inches. 

Weatherford.  Texas. — The  week's  rainfall  has  been  one 
inch  and  twentj'  hundredths,  on  two  days.  The  thermome- 
ter has  averaged  80,  the  highest  being  96  and  the  lowest  64. 
Jun,"  rainfall  4.94  inches. 

Alexandria .  Louisiana . — It  has  rained  on  two  days  during 
the  week.  The  precipitation  reached  fiftj^-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  79,  ranging  from 
64  to  94. 

Amite,  Louisiana. — Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  being  two  inches  and  sixty  hundredths. 
The  thermometer  has  ranged  from  64  to  91,  averaging  78. 

A'ew  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  sixty-one  hundredths 
of  an  inch.     Average  thermometer  82,  highest  90,  lowest  72. 

Shreveport,  Louisiana. — Planters  are  now  replanting  corn 
and  some  other  crops  as  flood  water  recedes  in  Red  River 
valley.  We  have  had  rain  on  two  days  of  the  week  to  the 
extent  of  twenty-six  hundredths  of  an  inch.  The  th(>r- 
mometer  has  averaged  79,  the  highest  being  90  and  the 
lowest  68. 

Holdenville,  Oklahoma. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  seventy-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  61  to  87, 
averaging  74. 

Marlow,  Oklahoma. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  four  inches  and  thirty-four  hun- 
dredths.    Average  thermometer  77,  highest  90,  lowest  63. 

Oklahoma .  Oklahoma. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty-eight 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  88  and  the  lowest  60. 

Ardmore,  Oklahoma. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  seventy-six  hundredths  of  an 
inch.     Thermometer  has  averaged  77,  ranging  from  63  to  91. 

Columbus,  Missis.'iippi. — We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  78,  ranging 
from  61  to  95. 

Meridian,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  78,  highest  92,  lowest  65. 

Vicksburg,  Missis.sippi. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  fourteen  hundredths  of  an  inch. 
Thermometer  has  averaged  80,  the  highest  being  90  and  the 
lowest  68. 

Eldorado,  Arkansas. — We  had  rain  on  one  day  the  past 
week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  61  to  90. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  02  to  88. 
averaging  75. 

Helena,  Arkansas. — Crops  are  reported  fine.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  twenty 
hundredths  of  an  inch  and  is  falling  now.  Average  ther- 
mometer 78,  highest  92,  lowest66.     June  rainfall  2. 50inches. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  88  and  the 
lowest  64. 

Mobile,  Alabama. — Weather  favorable  and  cotton  is  in 
good  condition.  Few  complaints  of  any  kind.  We  have 
had  rain  on  one  day  of  the  past  week,  the  rainfall  reaching 
ninety-four  hundredths  of  an  inch.  Average  thermometer 
81,  highest  91,  lowest  71. 

Montgomery,  Alabama. — Rain  is  needed  for  all  crops  and 
especially  for  corn.  We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  93  and  the 
lowe.st  67.      Month's  rainfall  0.45  inch. 

Selma,  Alabama. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  81 .5,  ranging  from  66  to  98. 


Nashville,  Tennessee. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  oik;  inch  anfl  twenty-seven  hun- 
dredths. The  thermometer  has  ranged  from  60  to  90,  aver- 
aging 76. 

Memphis,  Tennessee. — Excellent  weather  for  cotton  and 
the  crop  is  doing  finely.  We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-one  hundredths  of  an 
inch,  and  rain  is  now  falling.  The  thermometer  has  averaged 
77.7,  ranging  from  65.3  to  88.2.  Month's  rainfall  five  inches 
and  seventy-three  hundredths. 

Madison,  Florida. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  82,  ranging  from  65  to  94. 

Tallahassee,  Florida. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  64  to  97, 
averaging  81. 

Atlanta,  Georgia. — There  has  been  rain  on  two  daj^s  during 
the  week,  to  the  extent  of  twenty-two  hundredths  of.  an  inch. 
Lowest  temperature  63,  highest  90,  average  77. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  91  and 
the  lowest  65. 

Washington,  Georgia. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  sixty- five  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  63  to 
92. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
during  the  week,  the  precipitation  being  eleven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  69  to  84, 
averaging  77. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
(luring  the  past  week,  to  the  extent  of  seven  hundredths  of 
an  inch.     Average  thermometer  77,  highest  92,  lowest  62. 

Charlotte,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  eighty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  ranging 
from   60  to  90. 

Greensboro,  North  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  tiie  precipitation  being  eighty-five 
hundredths  of  an  inch.  Thermometer  has  ranged  from  64 
to  94,  averaging  79. 

Raleigh,  North  Carolina. — It  has  rained  two  days  of  the 
week,  the  rainfall  being  seventy-eight  hundredths  of  an  inch. 
Average  thermometer  74,  highest  90  and  lowest  50. 

Savannah,  Georgia. — We  have  had  showers  on  three  days 
of  the  past  week,  the  rainfall  being  one  inch  and  sixty  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
69  to  85. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gaucce. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipment  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have   been   as  follows: 


Julu    3    1908. 

J 

ily    5    1907. 

Feet. 

Feet. 

19.5 

28.0 

7.5 



29.4 



45.7 



July  2. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at — 

Week. 

Since 
Sept  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

40,000 

1,956,000     46,000 

2,915,000 

11,000 

2,513,000 

Export.'!  from — 

For  the  Week. 

Since  Septcmb 

3r  1. 

Great 
Britain. 

1,000 

i.obo 

2,000 

2',666 

Conti- 
nent. 

21.000 
27,000 
25,000 

1,000 
6,000 
1 ,000 

1,000 

2',o66 

6,000 
5,000 

4,000 

Total. 

22,000 
27,000 
25,000 

1,000 
7,000 
1,000 

1,000 

2",o66 

8,000 
5,000 
6,000 

Great 
Britain. 

28,000 
63,000 
55,000 

4,000 
8,000 
5,000 

5,000 
5,000 
3,000 

20,000 
11,000 
18,000 

Conti- 
nent. 

601,000 

1,079,000 

820,000 

25,000 
123,000 
108,000 

27.000 
23,000 
40,000 

232,000 
211,000 
154,000 

Total. 

Bombay — 

1907-08 

1906-07 

1905-06 

Calcutta — 

1907-08 

629,000 

1,142,000 

875,000 

29,000 

1906-07 

131,000 

1905-06 

Madras  — 

1907-08,    .-_    

113,000 
32,000 

1906-07 

28,000 

1905-06      -         -    - 

43,000 

All  others — 
1907-08 

252,000 

1906-07,    - 

222,000 

1905-06.    

172,000 

Total  all— 
1907-08 

3,000 
1.000 
2,000 

29,000 
38.000 
32,000 

32,000 
39,000 
34,000 

57,000 
87,000 
81.000 

885,000 
1.436,000 
1.122,000 

942,000 

1906-07 

1,523,000 

1903-06    .-- 

1,203,000 

According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
7,000  bales  during  the  week  and  since  Sept.  1  show  a  de- 
crease of  581,000  bales. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  ,iute 
bagging  has  been  dull  the  past  week.  Prices  are  as  last 
quoted,  viz.:  7  cents  per  yard  for  2-lb.  domestic  bagging  and 
61^  cents  per  yard  for  re-woven  and  inferior  foreign.  _  Jute 
butts  also  dull  at  2@3  cents  per  lb.  for  bagging  quality. 
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WORLDS   SUPPLY  ARD   TAKINGS  OF    COTTON.   - 


Cotton  Takings. 
Week  and   Season. 


Visible  supplj-  June  26 

Visible  supply  .Sept.  1 

American  in  sight  to.July  3 

Bombay  receipts  to  July  2 

Other  India  ship'ts  to  July  2. 
Alexandria  receipts  to  July  1- 
Other  supply  to  July  1  • 


Total  supply 

Deduct — 
Visible  supply  July  3- 


Total  takings  to  July  3 
Of  which  American. 
Of  which  other 


1907-08. 


Week. 


2,712,702 


93,066 

40,000 

10,000 

2,000 

8,000 

2,865,768 


2.553,622 

312.146 
219,146 
93  000 


Season. 


16.804,446 


2,553,622 

14,250,824 
10,7?8.824 
3.472.000 


Week. 
3,608,793 


1906-07. 

Season. 


52,139 

46.000 

12.000 

300 

12,000 


1,784,156 
13.089,340 

2.915,000 
381,000 
914,400 
366,000 


3,731,232  19,449,896 


3,439,626 

291,606 
194.306 
197.300 


3,439,626 


16,010.270 
11,861,870 
4.148.400 


'  Kmbraces  receipts  in  Europe  from  liraz  1,  Smyrna,  West  Indies,  &c 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS    OF 


Alexandria,  Egypt, 
■July  1. 

1907-08. 

1906-07. 

1905-06. 

Receipts  (cantars)  — 
This  week 

12.000 
7,135,338 

2.000 
6.857,879 

1,700 

Since  Sept .  1 

5,872,383 

Export  (bales)  — 

To  Liverpool 

To  Manchester  . 

1^:  To  Continent  .. 

To  America 

Total  exports 


This 
week. 

2,000 

4"  2  50 
1,000 

Since 
Sept.  1. 

222.16) 

202,179 

342.585 

70,165 

This 
week. 

1,750 
3.750 

4,750 
1,000 

Since 
Sept.  1. 

209,847 
201,715 
338.199 
111,732 

This 
week. 

5',oo6 

4,750 
50 

7,250 

837,08) 

11,250 

861,403 

9,800 

Since 
Sept.  1. 

196,659 

171.050 

316,366 

68,945 

753,020 


IRSTHE  AGRICULTURAL  DEPARTMENT'S  JULY  RE- 
PORT.— The  following  statement,  showing  the  condition  of 
cotton  on  June  25  was  issued  by  the  Department  of  Agri- 
culture July  1 

The  Crop-Reporting  [Board  of  the  Bureau  of  -Statistics  of  the  United 
States  Department  of  Agriculture  finds,  from  the  reports  of  the  corre- 
spondents and  agents  of  the  Bureau,  that  the  average  condition  of  the  cotton 
crop  on  June  25  was  81.2%  of  a  normal,  as  compared  with  79.7  on  Mav  25, 
1908,  72.0  on  June  25  1907,  83.3  on  June  25  1906  and  81.8,  the  average 
of  the  June  condition  for  the  past  ten  years. 

The  condition  of  cotton  on  June  25  1908,  with  comparisons,  by  States, 
follows: 

June  25 
June  25       May  25       June  25       June  25      10-1'r. 

Slates —  1908.  1908.  1907.  1906.  Aver. 

Virginia    92  88  65  88  84 

North  Carolina 89  87  72  80  83 

South  Carolina 84  81  79  77  82 

Georgia 83  80  78  82  81 

Florida 84  82  83  77  85 

Alabama 82  78  68  84  81 

Mississippi 84  80  67  88  81 

Louisiana 80  80  66  87  82 

Texas    80  77  72  83  82 

Arkansas    85  85  67  86  82 

Tennessee 89  84  69  84  85 

Missouri 87  86  64  91  84 

Oklahoma 64  80  74  86  84 

United   States 81.2  79.7  72.0  83.3  81.8 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  Produc- 
tion is  being  curtained.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1908. 

1907. 

325  Cop 
Twist. 

8H  lbs.  Shin- 
ing s.  common 
to  lUiest. 

Corn 
Mid 
Upfi 

32j  Cop 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  lUutsl. 

Cofn 
Mid 
Vptt 

Ma; 

22 
29 
J'ne 
5 
12 
19 
26 
July 
3 

i. 

8H        & 
8  7-16® 

8%       @ 
8H       ® 
8>A       ® 
8M        @ 

8%       % 

d. 

934 

a.  d.          8.  d. 

5    0      @8     0 
5    1      @8     IH 

5     1H®8     3 
5     1 4  ®8      3 
5     1 H  ®8     3 
5     l'A@8     3 

5     1     (0:8     3 

d. 

6.35 
6.62 

6.51 
6.58 
6.70 
6.55 

6.27 

d.                      d. 

w%    ®    \iVi 

10  15-16®  12M 

11^     @     12H 

11  1  16®     I2\i 
111-16®     12'4 
11  11-16®  \2l4 

113-16    (<ri2% 

s.  d.         8.  d. 

6  11      ®10  0 

7  0        ®10  IH 

7     1      @10  3 
7    0^®10    2 
6  1)       ®10   2 
6   11      @10   2 

6  11      @10  3 

d. 

7.10 
7.40 

7.44 
7.19 

7.04 
7.15 

7.31 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  35,481  bales.  The  shipments  in  detail  ,as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 
Celtic,    2,591    upland,    239 


XEW    YORK— To    Liverpool— July    1 

foreign 

To  Hull— June  26— Buffalo ,100 

To  Manchester — June  26 — Sallust,  2.168  upland,  81  Sea  Island- 

j     In  London — June  26 — Minnehaha,  100 

To  Havre — June  27 — Callfornie,  46 

To  Marseilles— June  30 — Roma,  22 

To  Bremen — June  26 — Barbarossa.  100 

To  Hamburg — June  26 — Patricia,  5 June  29 — Hamburg,  100 

To  Venice— June  30— Erny,  101 . 

GALVESTON- To  Liverpool— June  30 — Alexandrian,  8,566 

To  Antwerp — June  27 — Grevstoke  Castle,  3,436 

NEW  ORLEANS— To  Belfast— June  .^7— Glenarm  Head.  1,200 

To  Havre — June  27 — Gladiator,  123 

To  Hamburg — June  30 — Hohenfels,  995 

To  Rotterdam — Julv  1 — Tapton,  299 

To  Barcelona — June  29 — Atlanta,  1,000_ 

To  Venice — June  29 — Atlanta    462 

To  Trieste — June  29 — Atlanta,  498 __ 

To  Flume — June  29 — Atanta,   500 

PEN.SACOLA— To  Havre— June  30— August  Belmont,  6,298 

SAV.\NNAH — To  Bremen— June  29— Wellbury,  550 . 

To  Gottenburg — June  29 — Wellburv,  100 

To  Hamburg— July  2   -Inca,  337 

To  Antwerp— June  29— Wellbury,  192 

To  Oporto— June  29 — Wellbury,  100 

NORFOLK — To  Liverpool — June  30— Rotterdam,  3,201 

E^To  Hamburg— June  30  —  Bosnia,  100 

To  Rot ter dam— June ;30 — Adelheld  ,S50 


2,830 
10  0 

2,249 
100 
46 
2  2 
100 
105 
101 

8.566 

3,436 

1,200 
123 
99  5 
290 

1 ,000 
4  62 
498 
500 

6,298 
550 
100 
33  7 
192 
100 

3,201 

100 

50 


Total  bales. 

BOSTON — To   Liverpool — June   26 — Canadian,    107 June   27 — 

Michigan.  213 June  29— Saxonia,  1,074 1,394 

To  St.  John — June  27 — Calvin  Austin,  127 127 

BALTIMORE— To  Havre— June  23— Valletta,  100 100 

PHILADELPHIA — To  Manchester — June  26 — Manchester  Trader. 

200 200 

Total 35,481 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  .sales,  stocks,  &c.,  at  that 
port: 

June  12.  June  19.  June  26.  Jul;/  3. 

Sales  of  the  week bales.     9,000  27,000  27,000  22,000 

Of  which  speculators  took..       

Of  which  exporters  took 300  1,000  100  5;J00 

Sales.  American 8.000  23.000  23.000  20,000 

Actual  export 5,000  9,000  9,000  13,000 

Forwarded 30,000  69,000  58,000  59,000 

Total  stock — Estimated 660,000  607,000  606,000  466.000 

Of  which  American — Est..  ..541 .000  489,000  487,000  452,000 

Total  import  of  the  week 39, 000  25,000  60.000  33.000 

Of  which  .American 32,000  9,000  47,000  27.000 

Amount   afloat 99.000  137,000  107,000  93.000 

Of  which  American 60.000  92,000  68,000  57,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  clo.sing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Dull  and 
easier. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market      ) 
12:15      } 
P.M.     J 

Sm.all 
inquiry. 

Quiet. 

Moderate 
deman.d 

Dull. 

Dull. 

Mld.Upl'ds 

6.55 

6.46 

6.47 

6.43 

6.35 

6.27 

Sales  . 

Spec.&exp. 

2,000 

4.000 
200 

3,000 
300 

8.000 
4,000 

4,000 
200 

3,000 
300 

Futures. 
Market      1 
operied      J 

Quiet  at 
pts.  dec. 

Quiet  at 

2H®3 

pts.  dec. 

Quiet  at 
3  points 
advance. 

Quiet  at 
1@2  pts. 
decline. 

.Steady  at 
2@3  pts. 
advance. 

Quiet  at 
2  points 
decline. 

Market      1 
4               \ 
P.M.     J 

.Sfdy,     IH 
nts.  dec.  to 
2,H  pts.adv 

B'ly  St'yat 
3®10pts. 
pts.  dec. 

Quiet  at 
3H@5J^ 
pts.  adv. 

Easy   at 

2>i@8 

pts.  dee. 

Easy  at  3  H 
Its.  dec.  to 
1    pt.   adv. 

W'k  at  5H 
@    13H 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,   unless   otherwise   stated. 

The  prides  arc  given  in  pcnc-  and,  lOO^fts.     Thus:  5  98  m^ans  5  98-lOOd. 


June  27 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12H 

12H 

12'4 

4 

12J< 

4 

12K 

4 

12K 

4 

12M 

4 

July  3. 

p.m. 
d. 

p.m. 
d. 

p.m. 

d. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 

p.m. 
a. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

June 

5   98  1^ 

90}^ 

88  H 

91 

June-July 

5    87 

80 

78  V, 

81 

82 

81  H 

75 

75 

72 

59 

July-Aug- 

5    78 

71 

70 

73 

7414 

73 

66  !4 

66  K 

64 



52  K 

Aug.-Sepl 

5    44 

36 

3514 

37  K 

39 

38 

n 

34!/? 

33 



19H 

Sept. -Oct. 

5    19 

14 

VAV, 

15H 

19 

18 

15 

16  H 

izy. 



00  H. 

Oct. -Nov 

5    10 

07 

05  K 

08  H 

11 

11 

0714 

09  K 

04 



96 

Nov. -Dec. 

5   03  14 

011..^ 

9914 

03 

05 

05  54 

01>/p 

04 

99 

91  H 

Dec.-Jan_ 

5   00 

98 

96V^ 

99 

01  H 

02  y. 

98 

00  H 

96 

89 

Jan. -Feb- 

4    97  K 

95  H 

94 

97 

99 

00 

96 

98  54 

94 

87  y. 

Feb.-Mch. 

4    97M 

96 

94  H 

97 

99  H 

00  1^ 

96  H 

99 

94  1/$ 



88  K 

Mch.-Apr. 

4    98 

96  H 

94  K 

9714 

00 

01 

97  H 

00 

95 



89!/, 

Apr. -May 

01  J4 

97  M 

00 

96 



89  H 

BREADSTUFFS. 

Friday,  July  3  1908. 

Prices  for  wheat  flour  have  advanced  on  most  grades 
during  the  week,  owing  to  the  rise  in  wheat  quotations. 
There  has  been  a  slight  increase  in  the  volume  of  business  at 
times.  This  has  been  the  case  not  only  here  but  also  at 
some  of  the  large  milling  centres.  In  the  aggregate,  how- 
evev,  the  tran.sactions  have  been  small,  buyers  as  a  rule 
showing  no  disposition  to  anticipate  needs.  Tlie  output  of 
late  has  shown  some  diminution ,  but  it  is  still  in  excess  of 
the  sales.  Rye  flour  has  been  dull  and  steady.  Corn  meal 
has  been  quiet  and  firmer. 

Wheat  has  advanced,  owing  to  some  unfavorable  crop 
reports,  not  a  little  covering  of  shorts,  partly  by  prominent 
interests  at  the  West,  and  considerable  scattered  buying 
for  long  account  by  those  who  believe  tha  pricest  are  rela- 
tively low.  Moreover,  the  statistical  position  is  regarded  as 
distinctly  strong.  Some  private  estimates  of  the  total  winter 
and  spring-wheat  crop  put  it  at  approximately  40,000,000 
bushels  less  than  recent  official  estimates,  the  receipts  have 
continued  light  and  supplies  are  gradually  decreasing. 
Harvesting  has  been  interfered  with  by  rains  in  Kansas  as 
well  as  in  Oklahoma  and  Texas. and  complaints  are  made  of 
somewhat  excessive  rains  in  the  Northwest,  where  dry,  warm 
weather  is  needed.  The  crop  outlook  in  Russia  is  not 
regarded  as  altogether  favorable.  In  fact  one  report  goes 
so  far  as  to  say  that  the  condition  of  the  Russian  crop,  taking 
100  as  normal,  is  only  79%,  and  that  Russian  supplies  are 
only  22%  of  last  year's  total.  An  English  statistician  takes 
the  ground  that  the  Russian  surplus  this  year  will  be  smaller 
than  that  of  last  year  unless  the  eastern  and  north  central 
portions  of  Russia  offset  the  loss  in  the  South,  which  is  not 
considered  probable.  One  Western  statistician  asserts  that 
the  condition  of  the  winter-wheat  crop  in  this  country  has 
declined  within  a  month  434%.  But  the  advance  in  prices 
has  not  been  great  for  the  reason  partly  that  there  is  a  good 
deal  of  skepticism  in  regard  to  unfavorable  crop  reports 
about  the  American  crop.  Of  late  the  advices  from  Kansas 
have  been  more  favorable  and  some  reports  indicate  that 
State  will  have  a  good  crop.  Besides  the  cash  demand  has 
been  light, 'both for  home  and  foreign  consumption.     Export 
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tmde  lias  beon  in  abeyance.  Flour  business  has  been  liglit 
and  the  new  crop  of  wheat  will  soon  be  niov^ing.  To-day  the 
Produce  Exchange  was  closed  in  accordance  with  previous 
resolutit)n  anil  the  Chicago  Board  of  Trade  closed  at  1  o'clock 
Eastern  time.  Prices  there  were  easier  on  disappointing 
cables,  clearing  weather  and  liquidation. 

DAILY  CLOSING  PRICES  OF   WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tucs.     Wed.  Thurs.     Fn. 

No.  2  red  winter  .. 94  J-^      96H      96)4      97  ^a      98  ^X 

JulvdoUverv  In  elevator... ..94^      96  i)aH      97  97  H 

Sept.  delivery  In  elevator d2H      9SH      93  K      94  H      95^ 

December  dell ver.v  In  elevator 94?^     95  k'     95^     96  ?i     97 's 

DAILY  CLOSI.VG   PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery- In  elevator ihVi     85  5^     84  H     85  5i     86  5<i     80  »:i 

Sept.  dellvcrv  In  elevator 95  Vs      80  }i      85  J^'      87  U      88  87  J^ 

December  delivery  in  elevator 87  H     87  54     87M     8854     89  5-^     89  H 

Indian  corn  futures  have  advanced,  owing  to  unfavorable 
crop  reports  from  not  a  few  sections.  In  some  localities  the 
plant  is  suffering  from  a  lack  of  moisture  and  in  other  parts 
of  the  West  the  fields  are  weedy  from  excessive  precipitation. 
Reports  from  well-known  private  statisticians  liave  been 
bullish  also,  and  these  have  had  considerable  influence  on 
sentiment.  The  Liverpool  market  has  shown  noteworthy 
strength  at  times.  Receipts  have  continued  small  and  avail- 
able supplies  are  light.  Leading  Chicago  interests  have 
bought  at  times,  and  .so  have  ca.sh  houses.  Cash  prices  have 
been  firm.  To-daj-,  the  local  market  was  closed.  Prices 
at  Chicago  opened  lower  with  wheat,  but  soon  rallied  on 
unfavorable  crop  reports,  buying  by  cash  interests  and  cov- 
ering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 76  78  78  78  >^      79         Holl- 

.lulvdellverv  In  elevator 78  7SH      79  H      79^      79  M      day. 

September  delivery  In  elevator 76)4     76Ji     78)4     78  H     79!^ 

.DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Julv  delivery  In  elevator 68  69  09  M     69 'i     70  r(     72  J^ 

September  dellverv  In  elevator 6SH     69^     70%     70  Ji      71  )i      71^ 

December  delivery  In  elevator 58  yg      59  00  60  5^,,      61  14     61?^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, with  the  trading  on  a  larger  scale.  The  principal 
stimulating  factor  has  been  adverse  news  in  regard  to  the 
crop.  The  plant  is  in  need  of  moisture  in  some  sections. 
Estimates  of  the  yield  have  been  reduced.  The  cash  de- 
mand at  the  West  has  shown  a  noteworthj'  increase  of  late, 
and  prices  have  risen.  The  receipts  have  been  light  and  sup- 
plies are  small.  To-day,  prices  opened  ea.sier  with  wheat, 
but  advanced  later  on  bullish  crop  reports  and  covering. 

DAILY  CLOSING  PRICES  OF  OATS  1\   NEW  YORK. 

Sat.        Mon.     Tues.       Wed.      Thurs.  Fri. 

No.  2  mixed 54-55     54-55      54-55      54-55        54-55  Holl- 

Whlte.  clipped.  32  to  34  lbs_59-61      59-61      59-61      59  61         59-01  diy. 

DAILY  CLOSING  PRICES  OF  O.A.TS   IN   CHICAGO 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Julv  dellverv  In  elevator 4354     44!^     4454     40 

September  dellverv  in  elevator 38 '^     38  M     39  K     39  54 

May  delivery  In  elevator 41  H     41%     42)i     4ZH 

The  following  are  closing  quotations: 

FLOUR. 


46 H      47: 
4.)H      40% 
431^      iSVa 


Low  grades $3  50@S3  75 

Second  clears 2  9U.S) 

Clears 4  00  a 

Straights 4  85v5> 

Patent,    spring 5  40v5 

Patent,  winter 4  25iS' 

Kansas  patents @ 


.£.0 


Kansas  straights S4  60@$4  75 

3  20    Blended   clears 5  OJ<ai    5  10 

4  25    Blended  patents 4  80  2-    6  30 

5  25   Rye  flour 4  40@    5  00 

6  45    Buckwheat    flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  60  a   4  40 

GRAIN. 

Corn  (new) ,  per  bush. —  c. 

No.  2  mixed f.o.b.    79 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    83  ;^ 

State  and  .Jersey Nominal. 

Barley — Malting Nominal. 

Feeding Nominal. 


0. 

117°/^ 
11254 
b.    98 
102  >^ 


Wheat,  per  bush. — 

N.  Dulh.  No.  1 

N.  Duluth,  No.  2-- 

Red  winter,  No.  2.. 

Hard     "  "       .. 

Oats,  per  bush. — • 

Natural  white 57J4@60 

No.  2  ml.xed 54      @55 

iVatural  white,  clipped. 59      @61 

For  other  tables  usually  given  here,  see  page  19, 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Ber^3^  Chief  of  the  Climatoiogical  Division  of  the 

United   States   Weather   Bureau,  made   public  on   Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  June  29,  summarizing  them  as  follows: 

The  week  ending  June  29  1908,  as  in  the  previous  week,  was  unseasonably 
cool  In  the  northern  Rocky  Mountain  and  Plateau  districts,  with  some 
frosts  and  freezing  temperatures;  but  It  was  unusually  warm  during  the 
fore  part  In  portions  of  the  upper  Lake  region,  Ohio  Valley  and  Middle 
Atlantic  and  Central  Gulf  States;  elsewhere  the  temperature  conditions 
were  generally  favorable.  Drought  continues  with  increasing  severity  in 
the  greater  portion  of  New  England,  also  continues  in  Southeastern  Ala- 
bama, and  is  becoming  serious  in  Eastern  Oregon,  while  rain  is  much  needed 
in  .Southeastern  Pennsylvania,  generally  throughout  the  Ohio  Valley. 
Tennessee  and  many  localities  in  Louisiana.  Excessive  rains  have  caused 
some  flooding  and  washing  of  lands  in  portions  of  the  Carollnas.  In  other 
sections  of  the  country,  however,  there  has  generally  been  ample  moisture. 
Destructive  local  storms  occurred  In  Virginia  and  Minnesota  and  high 
winds  caused  some  local  damage  In  Utah;  otherwise  the  week  has  been 
remarkably  free  from  storms  of  this  description.  A  deficiency  in  sunshine 
was  reported  from  South  Carolina  and  North  Dakota;  elsewliere  the  sun- 
shine was  generally  ample  and  in  some  cases  excessive. 


THE  DRY  GOODS  TRADE. 

New  York,  Fridaij  Night,  July  .3  1908. 
As  far  as  new  business  is  concerned,  the  primary  cotton 
goods  market  has  been  quiet  during  the  week,  owing  princip- 
ally to  the  approaching  holiday,  to  the  uncertainty  of  the 
outcome  of  the  Democratic  National  Convention  at  Denver, 
and  to  the  fact  that  this  is  the  semi-annual  stock-taking 
period.  Shipments  have  been  comparatively  heavy,  how- 
ever, and  orders  have  been  received  for  the  delivery  of 
goods  ahead  of  contract  time.  Prices  have  held  steady, 
and  in  some  instances  slight  advances  have  been  recorded. 
The  general  feeling  in  the  trade  at  the  end  of  the  first  six 
months   of   the   current  year  is   that  the   outlook  is   quite 


satisfactory  for  the  immediate  future,  and  that  the  cotton 
goods  industry,  owing  to  the  drastic  rcadju.stment  that 
has  taken  phice,  is  in  a  much  better  position  than  might 
have  been  expected  eight  months  after  the  severe  financial 
panic  of  last  Fall.  The  recent  good  demand  for  staples 
is  taken  to  indicate  that  purchases  of  goods  generally  for 
Fall  will  be  on  a  heavy  scale  and  that  at  the  end  of  the  next 
six  months  the  situation  will  be  much  more  satisfactory 
than  it  is  to-day.  The  largest  distributing  hou.ses  are 
now  advising  their  customers  that  in  their  opinion  the 
readjustment  that  has  taken  place  has  been  entirely  ade- 
quate to  meet  changed  conditions,  and  are  advocating 
purchases  at  current  prices.  Curtailment  of  production 
during  the  week  has  been  greater  than  for  some  time  past, 
both  in  New  England  and  the  South,  many  manufacturers 
taking  advantage  of  the  Independence  Day  holiday  to 
give  their  employees  an  extended  vacation.  This  policy 
has  been  dictated  more  by  the  high  cost  of  cotton  and  the 
light  demand  for  goods  than  by  the  financial  situation. 
Export  business  continues  moderately  active.  Both  men's 
wear  woolen  and  worsted  goods  and  dress  goods  have  been 
quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  27  were  2,385 
packages,  valued  at  $157,181,  their  destination  being  to  the 
points   specified  in   the   table   below: 

1908 1907 

Since  Since 

New  York  to  June  Z7 —                            Week.  Jan.  1.  Week.  Jan.  1. 

Great   Britain ._.  423  21  1,093 

Other  Europe 20  511  43  686 

China ...  14,182  0  10,049 

India 250  5,200  37  4.752 

.■\rabla ...  17,217            18,753 

Africa 2  3,727  ...  3,009 

West  Indies 286  11,161  401  11,779 

Me.\lco 32  913  42  1.309 

Central  America 414  7,799  364  7,920 

South  America 975  20.857  659  24,428 

Other  countries 406  9,683  709  16,484 

Total 2.385        91.733  2.282      100,862 

The  value  of  the.se  New  York  exports  since  Jan.  1  has  been 
$5,933,381  in  1908,  again.st  $5,620,847  in  1907. 

"Fruit  of  the  Loom"  4-4  bleached  goods  have  been  ad- 
vanced to  S]4c.  and  "Lonsdale"  4-4  to  834c.  during  the 
week,  and  it  is  stated  that  sufficient  orders  have  been 
received  to  take  care  of  production  during  the  next  sixty 
days;  some  other  lines  of  bleacheds  have  also  been  placed 
upon  a  higher  level  and  have  been  in  moderate  request. 
Heavy  brown  drills  and  sheetings  have  been  steady  but 
quiet  and  medium  and  light-weight  sheetings  have  mostly 
been  held  at  last  week's  quotations  with  the  exception 
of  4-yard  sheetings,  which  have  occasionally  been  reduced 
}^c.  Wide  sheetings,  which  have  recently  enjoyed  a 
considerable  amount  of  activity,  are  now  somewhat  quieter. 
The  movement  of  goods  to  China  continues  satisfactory, 
and  it  is  estimated  that  some  4,000  bales  of  jeans  have 
been  taken  during  the  past  few  days  in  addition  to  3.25- 
yard  drills,  4.70-yard  sheetings  and  other  classes  of  goods; 
trade  with  miscellaneous  countries  remains  satisfactory. 
Coarse  colored  cotton  goods  are  quiet  and  unchanged. 
Discounts  on  printed  cloths  have  been  shortened  and  there 
has  been  an  active  demand  for  both  prints  and  ginghams, 
the  impres.sion  being  general  that  an  advance  in  the  base 
price  may  be  named  at  any  time.  Print  cloths  have  been 
quiet  and  somewhat  easier,  but  there  has  been  rather  more 
inquiry  for  wide  goods  for  August  delivery. 

WOOLEN  GOODS. — -Some  lines  of  men's  wear  woolen 
and  worsted  light-weight  goods  have  already  been  formally 
opened,  but  the  largest  interest  announces  that  it  will  not 
make  its  initial  displays  before  July  13.  The  greatest 
interest  at  the  present  time  is  being  shown  in  the  question 
of  prices,  and  in  view  of  the  fact  that  foreign  mills  are 
likely  to  grant  material  concessions,  it  is  expected  that 
domestic  fabrics  selling  at  $1  or  under  will  be  reduced 
10c.  per  yard,  and  the  higher  price  goods  about  5  per 
cent.  Manipulated  fabrics  may  be  revised  to  a  still  greater 
extent.  Duplicate  ordering  of  heavy-weights  has  been 
on  a  much  smaller  scale  during  the  week,  and  there  are 
those  who  now  fear  that  the  end  has  come.  This  is  not 
the  general  opinion,  however,  for  the  majority  of  the  trade 
believe  that  the  present  dulness  is  only  temporary,  and 
that  clothiers  will  again  enter  the  market  shortly.  This 
view  is  based  on  the  fact  that  clothiers  up  to  the  present 
time  have  not  even  covered  their  own  orders,  and  that 
sufficient  goods  have  not  been  contracted  for  to  supply 
the  anticipated  demand.  There  has  been  some  increase 
in  the  re-ordering  of  heavy-weight  dress  goods  by  cuttcrs-up, 
the  demand  centering  principally  on  the  finest  grades  of 
worsteds  and  plain  broadcloths.  Apart  from  this,  how- 
ever, the  market  has  been  very  quiet  and  no  appreciable 
revival  of  activity  is  anticipated  until  the  middle  of  the 
current  month.  In  spite  of  the  severe  curtailment  of  pro- 
duction there  is  apparently  no  prospect  of  a  scarcity  of 
goods,  and  only  in  exceptional  instances  can  manufacturers 
claim  that  they  are  satisfied  with  the  amount  of  business 
that    has    been    placed. 

FOREIGN  DRY  GOODS.— Some  fair  re-orders  have 
been  placed  by  secondary  distributors  for  imported  woolen 
and  worsted  goods  for  delivery  during  September.  Trading 
in  silk  piece  goods  continues  verj^  irregular,  but  there 
has  been  a  fair  demand  for  ribbons  for  prompt  shipment. 
Linens  are  seasonably  quiet,  but  bu,siness  generally  is 
satisfactory.     The  market  for  burlaps  is  somewhat  easier. 
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News  Items. 

Albany,  Dougherty  County,  Ga. — Valitlity  of  Bonds  to  Be 
Determined  btj  State  Supreme  Court. — July  G  has  been  set  as 
the  date  for  a  hearing  before  the  State  Supreme  Court  in  a 
case  appealed  from  the  Superior  Court  of  Dougherty  County, 
where  proceedings  were  commenced  by  R.  H.  Warren  and 
A.  J.  Lippitt,  taxpayers  of  Albany,  to  test  the  legality  of 
the  five  issues  of  5%  improA'ement  bonds,  aggregating  $75,- 
000,  awarded  on  March  10  to  the  First  National  and  Ex- 
change banks  of  Albany.     See  V.  86,  p.  682. 

Bellingham,  Wash. — Stolen  Coupons. — Edmund  Seymour 
&  Co.  of  New  York  City,  under  date  of  June  30  1908,  re- 
ceived the  following  telegram : 

stop  payment  on  Falrhaven-Bellinsham  interest  coupons  numbers  101 
to  105  Inclusive,  134,  135,  145  to  147  lucluslve,  149  and  170  to  179  inclusive 
and   19G.^Safe  burg-larized:  coupons  stolen. 

Washington  County  (P.  O.  Chaton),  Ala. — Stolen  Coupons. 
— Farson,  Son  &  Co.  of  New  York  Citj''  announce  that  the 
coupons  due  July  1  1908  of  Washington  County,  Ala.,  have 
been  stolen:  bonds  numbers  16  to  21  inclusive  and  28  to  32 
inclusive. 

Bond  Proposals  and  Negotiations  this  week 
jbaye  beea  as  follows : 

Ada  County  School  District  No.  16,  Idaho. — Bond  Sale. — 
On  June  19  §1,500  3-5-year  building  bonds  dated  June  19 
1908  were  awarded  to  the  Idaho  State  Board  of  Land  Com- 
missioners at  par  for  5s.  The  First  National  Bank  of  Bar- 
nesvillc,  O.  offered  $1,511  for  6  per  cents.  Denominations 
$1,000  and  $500.      Interest  Jan.  1  and  July  1. 

Adams  School  District  No.  30  (P.  0.  Adams),  Gage 
County,  Neh.—Bond  Sale.— The  $15,000  5%  coupon  school- 
hou.se  bonds  dated  July  1  1908  and  described  in  V.  86,  p. 
1544,  were  sold  on  June  22  to  W.  E.  Barkley  Jr.,  of  Lincoln. 
A  bid  at  par  was  also  received  from  the  First  National  Bank 
of  Beatrice.  Maturity  June  1  1928,  subject  to  call  $1,000 
yearly  beginning  at  the  end  of  the  third  year  from  date  of 
bonds;    all  bonds  being  subject  to  call  after  ten  years. 

Adena  Village  School  District  (P.  O.  Adena),  Jefferson 
County,  Ohio. — Bund  Offering. — Proposals  will  be  received 
until  0:30  p.  m.  July  10  by  the  Board  of  Education  for 
$17,500  5%  school-building  bonds.  Authority  Sections 
3991  and  3992  and  22b  Revised  Statutes;  also  election  held 
May  12  1908.  Denomination  $500.  Date  July  14  1908. 
Interest  March  15  and  Sept.  15  at  the  office  of  the  Board  of 
Education  in  Adena.  Maturity  $500  each  six  months  from 
March  15  1910  to  March  15  1927  inclusive.  R.  B.  Harrison 
is  President  and  U.  M.  Ca.se  is  Clerk  of  the  Board  of  Educa- 
tion. Bonds  to  be  delivered  on  or  before  July  14  1908. 
The  district  has  no  debt  at  present.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Board  of  Education,  is 
required.  These;  bonds  were  offered  as  4s  on  June  19,  but 
all  bids  recfiverl  on  that  day  were  rejected.    See  V.  86,  p.  1602. 

Albany,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until   11   a.  m.  July  15  by  Howard  N.  Fuller,  City  Comp- 
troller, for  the  following  bonds: 
$200,000  4%  registered  water-Improvement  bonds. 
300,000  4%  registered  River  Front  Improvement  bonds. 

Denomination  $1,000.  Date  July  1  1908.  Interest  semi- 
annually by  check.  Maturity  July  1  1928.  Delivery  July  15 
1908.  Purchaser  to  pay  accrued  interest.  Certified  check 
for  2%  of  the  bonds  bid  for,  payable  to  Otto  Jantz,  City 
Treasurer,   is  required. 

Albion  School  District  CP.  O.  Albion),  Erie  County,  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  G  p.  m. 
July  7  by  A.  W.  Regan,  Secretary  Board  of  Education,  for 
$24,000  5%  coupon  school-building  bonds.  Authoritjr  elec- 
tion held  June  12  1908.  Denomination  $500.  Date  Aug.  1 
1908.  Interest  semi-annuallv  at  the  District  Treasurer's 
office.  Maturity  $1,000  yearly  on  Aug.  1  from  1910  to  1933 
inclusive,  bonds  maturing  after  Aug.  1  1918  being  subject  to 
call.     Successful  bidder  will  be  required  within  three  days 


from  time  of  award  to  deposit  with  the  District  Treasurer 
a  certified  check  for  1%  of  the  bonds  awarded  him.  Pur- 
chaser will  also  be  required  to  pay  accrued  interest,  if  any. 
Bonded  debt,  this  issue.  Assessed  valuation,  $361,800. 
Official  circular  states  that  there  has  never  been  any  default 
in  the  pajniient  of  principal  or  interest. 

Arkansas  City,  Kan. — Bonds  Voted. — This  city  has  voted 
to  issue  $20,000  5%  bonds  as  a  bonus  to  the  Southwestern  In- 
tcrurban  Railway  Co.  for  the  construction  of  a  road  between 
this  city  and  Winfield,  Kan.  Denomination  $1,000.  In- 
terest semi-annual.  The  franchise  granted  by  the  city  is 
contingent  upon  the  acceptance  of  the  proposition  by  the 
city  of  Winfield,  wliich  will  vote  in  the  near  future  on  a  like 
issue  of  bonds.  LTnder  the  terms  of  the  franchise, in  event 
of  the  population  of  Arkansas  City  reaching  20,000,  the  rail^ 
way  will  he  obliged  to  pay  2%  of  its  gross  earnings  from  lines 
operated  within  said  city  as  a  consideration  for  the  franchise. 

Ashtabula  County  (P.  0.  Jefferson),  Ohio. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
July  6  of  the  $20,000  43.^%  coupon  road-improvement  bonds 
mentioned  in  V.  86,  p.  1602.  Proposals  for  these  bonds  will 
be  received  until  1  p.  m.  on  that  day  by  P.  C.  Remick, 
County  Auditor.  Authority  Sections  4670,  4614-20,  Re- 
vised Statutes.  Denomination  $500.  Date  July  1  1908. 
Interest  semi-annually  at  the  Countv  Treasurer's  office. 
Maturity  $1,000  5fearly  on  Jan.  1  from  1910  to  1929  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  .$500, 
payable  to  the  "Commissioners  of  Ashtabula  County,"  is 
required. 

Aspinwall,  Allegheny  County,  Pa. — Bond  Election. — The 
question  of  issuing  $17 ,000  refunding  bonds  and  $16 ,000  bonds 
forthe  improvement  of  themunicipal  water  and  electric-light 
plants  will  be  submitted  to  a  vote  of  the  people  on  July  7. 

Atlanta,  Fulton  County,  Ga. — Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $64,000  bonds — the  unsold 
portion  of  the  issue  of  $104,000  4%  gold  coupon  water 
bonds  described  in  V.  86,  p.  1053.  These  bonds  ($104,000) 
are  not  new  securities  but  part  of  the  issue  of  $350,000 
awarded  to  the  Sinking  Fund  early  in  1907. 

Belgrade,  Minn.— Bond  Sale.— On  .June  20  the  $4,000  6% 
1-4-year  (.serial)  gold  coupon  road  bonds  described  in  V.  86, 
p.  1481,  were  awarded  to  the  German- American  State  Bank 
of  Mankato  at  102.125.     The  bids  were  as  follows: 

German-American  State  Bank,  (Wells  &  Dickey  Co..  Mlnneap-$4,010 

Mankato $4,085|Unlon  Invest.  Co..  Mlnneap..   4,000 

National   Bank  of.  Commerce,  IPhenix  Insurance  Co.,  Brook- 

Mankato 4.045]      lyn,  N.Y 4.000 

First  National  Bank,   Barnes-  IMahkato  State  Bank 4,000 

vlUe,  O 4,011  |Mrs.  Coluln  Hessian,  St.  Peter  *2.010 

»For  52.000  bonds. 

Belt,  Mont. — Bond  Sale. — We  are  advLsed  that  this  city 
has  dispo.sed  of  $1,500  8%  coupon  improvement  bonds  at 
par  as  follows:  $1 ,000  to  John  Hane  of  Belt  and  $500  to  the 
Knights  of  Pythias.  Denomination  $100.  Date  April  1 
1908.  Interest  annual.  Maturity  on  April  1  as  follows: 
$400  in  each  of  the  years  1909,  1910  and  1911  and  $300  in 
1912. 

Benton  County  School  District  No.  31,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  July  11 
by  R.  B.  Walker,  County  Trea,surer  (P.  O.  Prosser),  for 
$1,000  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  Sections  117,  118,  119,  &c.,  of  the 
Code  of  Public  Instruction,  Laws  of  1897,  pages  357  et  seq. 
Date,  day  of  issue  or  the  "first  of  some  month,"  at  option 
of  purchaser.  Interest  annually  at  the  County  Treasurer's 
office.  Maturity  10  years,  subject  to  call  after  5  years. 
Assessed  and  equalized  valuation  for  1907  $30,615. 

Biddeford,  Me. — Temporary  Loan. — Dispatches  .state  that 
this  city  recently  borrowed  $35,000  from  William  A.  Read  & 
Co.  of  Boston  at  3.14%  discount. 

Birmingham,  Ala. — Bond  Sale. — Arrangements  have  been 
made  with  the  First  National  Bank  and  the  People's  Savings 
Bank  &  Trust  Co .,  both  of  this  city,  for  the  sale  of  $400,000 
5%  30-year  sewer  bonds.  The  contract  calls  for  the  deli- 
very of  the  bonds  in  $100,000  installments  as  the  money 
is  needed.     Details  of  bonds  have  not  yet  been  determined. 

Bisbee  School  District  No.  2  (P.  0.  Bisbee),  Cochise 
County,  Ariz. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m .  July  10  by  I.  W.  Wallace,  Clerk  Board  of  School 
Trustees,  for  $92,000  5%  bonds.  Authority  vote  of  385  "for" 
to  121  "against,"  cast  at  an  election  held  May  15  1908. 
Denomination  $1,000.  Maturity  $4,000  yearly  from  one  to 
seven  years  from  date  and  $8,000  yearly  for  from  eight  to 
fifteen  years  after  date.  Certified  check  for  10%  of  bid,  to 
be  deposited  with  J.  N.  Gaines,  County  Treasurer,  (P.  O. 
Tombstone). 

Blackduck  Independent  School  District  No.  60  (P.  O. 
Blackduck),  Beltrami  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  9  by  E.  J.  Taylor, 
Clerk  Board  of  Education,  for  $15,000  7%  school-building 
bonds.  Denomination  $1,000.  Maturity  $1,000  vearly 
from  1909  to  1912  inclusive.  $1,000  yearly  from  1918  to 
1922  inclu.sive  and  $6,000  in  1923.  Certified  check  for  $500 
is  required. 

Bloomingburg    School    District    {F.    0.    Bloomingburg) , 
Fayette  County,   Ohio. — Bond  Scde. — This  district   ha^  ac- 
cepted a  bid  at  par  and  accrued  interest  submitted  b.y  th 
Washington  Savings  Bank  &  Trust  Co.  of  Washington  C.  H 
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for  the  Slo.OOO  4'o%  C(iui)()n  school-buildinR-improvcment 
bonds  otTrred  on  Juuc  13  and  described  in  V.  80,  p.  1481. 
Maturity  l?500  each  six  months  from  March  1  1910  to  Sept.  1 
192  {  inchisive. 

Bloom  ville,  Seneca  County,  Ohio. — Bond  Sale. — On 
June  22  the  Tiffin  National  Jiaidv  of  Tiffin  purchased  the 
$3,000  New  Haven  Street  and  tlie  $1,500  Prospect  Street 
41/^%  coupon  paving  bonds  described  in  V.  86,  p.  1544,  at 
par  and  accrued  interest.  Bids  were  also  received  from  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  and  the  New 
First  National  Bank  of  Columbus.  One-tenth  of  each  issue 
matures  yearly  on  March  1  from  1909  to  1918  inclusive. 

Boston,  Mass. — Bond  Sales. — During  the  month  of  June 
the  following  bonds  were  purchased  at  par  by  the  Sinking 
Fund  Commissioners  and  by  trust  funds: 

$35,000   1";,  public  Dark  bond.s  maturln-r  In  .July  1927. 

500  4";,  bonds  for  variau.s  munlt-lpal  purocses  maturing  In  June  1928. 
10,5i>0   I":,   Lnnn:  Islan<|  Wharf  bonds  malurln?  In  .June  1928. 

Boyne  City,  Mich.— Bond  Sale.—E.  B.  Cadwell  &  Co.  of 
Detroit  were  the  successful  bidders  on  June  25  for  the  $20,- 

000  5%  2-21-year  (serial)  coupon  street-improvement  bonds 
descrilied  in  V.  86,  p.  1545.  The  price  paid  was  102. .'30  and 
accrued  interest — a  basis  of  about  4.739%.  Following  are 
the  bids: 

E.  B.  Cadwell  &  Co..   Det.$20.460  00  ISecur.  S.  B.  &  Tr.  Co. ,Tol. 520,103  00 

C.  H.  Coffin,  Chlcatjo 20,301  00  !  Hochler  &  Cuinmlno:s,  Tol.   20,002  50 

Einery..Vnderson&Co..Clcv  20. 173  00  ,3.  .•\.  Kean,  Chlca'CO 20,0.30  00 

Brantford,  Ont. — Debenture  Offering. — Propo.sals  will  be 
received  until  12  m.  to-day  (July  4)  by  Arthur  K.  Bunnell, 
Treasurer,  for  $144,842  improvement  debentures. 

Briarcliff  Manor,  Westchester  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.  July  14 
for  $75,000  water  bonds.  Wm.  H.  Coleman  is  Village  Clerk 
and  Wm.  Woodward  Baldwin  of  No.  2  Rector  Street,  New 
York,  is  Attorney  for  the  village. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bristol  County  (P.  O.  Taunton),  Mass. — Tcmporarj/  Loan. 
— A  loan  of  $40,000  has  been  negotiated  with  Loring,  Tolman 
&  Tupper  of  Boston  at  3.22%  discount.  Loan  is  dated 
June  29  1908  and  matures  in  four  months. 

Buffalo,  N.  Y. — Bond  Sides. — During  the  month  of  June 
the  following  bonds  were  awarded  at  par  to  the  Sinking  Fund: 

$37,300  00  .1%  1-20-year  (seriall  rcfundln'^  water  bonds  dated  June  15  1908. 
8,170  04  4%  1-year  monthly  loral  work  bonds  dated  June  1  1008. 
832  91  i"o  1-ycar  temnorarv  loan  bon-ls  dated  June  1  1908. 

Burlington,  Alamance  County,  N.  C. — Bonds  Offered  to  In- 
vestors.— American  Trust  it  Savings  Bank  of  Chicago  is 
offering  at  104  and  interest  the  $50,000  .sewer  and  $50,000 
water  5%  bonds  awarded  to  that  institution  on  Feb.  15. 
See  V.  86,  p.  618.  For  description  of  bonds  and  other  de- 
tails see  advertL-^ement  on  a  preceding  page. 

Butler  School  District  (P.  0.  Butler),  Pa. — Bonds  Awarded 
in  Part.^Of  the  $40,000  4%  coupon  or  registered  tax-exempt 
high-school  (Series  A)  bonds  mentioned  in  V.  86,  p.  1357, 
$3,000  had  been  sold  up  to  July  1. 

Caldwell,  Canyon  County,  Idaho. — Bond  Offering. — Pro, 
po.sals  will  be  received  until  12  m.  July  6  by  C.  J.  Shorb- 
City  Clerk,  for  the  $5,000  5%  gold  coupon  bridge-construc- 
tion bonds  voted  (V.  86.  p.  12.38)  recently.  Denomination 
$500.  Date  July  1  1908.  Interest  semi-annually  at  the 
City  Treasurer's  office  or  at  the  Chase  National  Bank  of 
New  York  City.  Maturity  July  1  1928,  subject  to  call  after 
ten  years.  Certified  check  for  5%,  payable  to  the  "City 
of  Caldwell,"  is  required. 

Caldwell,  Noble  County,  Ohio. — Bond  Sa/e.— The  Noble 
County  National  Bank  of  Caldwell,  offering  $101,142  and 
accrued  interest,  was  the  successful  bidder  on  June  27  for 
the  $3,500  5%  coupon  light-plan  t-nnprovement  bonds 
described  in  V.  86,  p.  1603.  The  bids  received  were  as 
follows: 

Noble  Co.  Nat.  Bk..  CaIdweIKS3,.34n  INew  1st  Nat.  Bk.,  Colum. -?3,.501  75 
Sec.  Say   Bk.&Tr. Co..  Toledo     3.505  j 

Maturity  on  Oct.  1  as  follows:  $1,000  in  each  of  the  years 
1909,  1910  and  1911  and  $500  in  1912. 

Campbellton,  N.  B. — Debenture  Offering. — Proposals  will 
be  received  until  8  p.m.Jul.y  7  by  Wm.  H.  Miller, Chairman 
Finance  Committee,  for  $60,000  5%  coupon  water  and  light 
debentures.  Denomination  $1,000.  Dated  July  1  1908. 
Interest  semi-annually  at  the  Town  Treasurer's  office.  Ma- 
turity 1938. 

Canal  Winchester  School  District  (P.  0.  Canal  Winches- 
ter), Franklin  County,  Ohio. — Bond  Sale. — On  July  1  the 
Board  of  Education  awarded  the  $25,000  5%  high-school- 
building  bonds  described  in  V.  86,  p.  1603,  to  Barto  Scott  & 
Co.  of  Canal  Winchester  for  $26,333  50  and  accrued  inter- 
est—the  price  thus  being  105.333.     Maturity  $1,000  on  Julv 

1  1909  and  $1,500  yearly  on  July  1  from  1910  to  1925  in- 
clusive. 

Carrollton,  Ohio. ~Bo7id  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  6  by  Ross  McLaughlin,  Village  Clerk, 
for  $2,150  city's  portion  and  $13,630  as.ses.sraent  5%  coupon 
West  Main  or  Market  Street  im  provenient  bonds .  Authority 
Sections  2835  and  2835b,  Revised  Statutes.  The  first- 
mentioned  issue  is  in  denominations  of  $215,  while  the  latter 
issue  is  in  denominations  of  $1,363.  Date  July  6  1908. 
Interest  semi-annual.  Maturity  one  bond  of  each  issue  yearly 


on  Aug.  20  from  1909  to  1918  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  made  payable  to  the  Village  Treasurer, 
is  required.  Bonds  to  be  delivered  within  ten  days  from 
time  of  awarrl.      Purchaser  to  pay  accru(>d  interest. 

Cass  County  (P.  0.  Logansport),  Ind. — Description  of 
Bonds. — The  two  issues  of  gravel  road  bonds  offered  without 
success  on  June  2  (V.  86,  p.  1423,)  answer  the  following 
description: 

$12  473  65  4}^%  coupon  Clinton  Township  eravel-road-constructlon  bonds. 
Denomination  $623  68.  Maturity  $623  68  each  six 
months  from  May  15  1909  to  Nov.  15  1918  Inclusive. 
3,437  40  4  H%  Jackson  Township  coupon  gravel-road-constructlon 
bonds,  ncnomlnatlon  $85  94.  Maturity  $85  94  each 
sl.\  months  from  May  15  1909  to  Nov.  15  1928  Inclusive. 

Date  Jan.  1  1908.  Interest  semi-annually  at  the  County 
Auditor's    office. 

Chardon  School  District  (P.  O.  Chardon),  Ohio. — Bond 
Sale. — The  Provident  Savings  Bank  &  Trust  Co.  of  Cincin- 
nati, offering  104.516,  was  the  succes.sful  bidder  for  $6,000 
41^%  additional-high-school-building  bonds  offered  on  July 
1.     Following  is  a  list  of  the  proposals  received: 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati $G,271  00 

Otis    <Sc    Hough,    Cleveland 6.230  00 

Security  Savlnsjs  Hank  &  Trust  Co.,  Toledo 6,200  00 

Well,  liolh  &  Co.,  Cincinnati 6,183  00 

New  First  National  Bank.  Columbus 6,166  50 

W.  J.  Haves  &  Sons,  Cleveland 6,142  00 

Seasongood   &  Mayer,  Cincinnati 6,137  50 

Denomination  $500.  Date  July  1  1908.  Interest  semi- 
annual . 

Charleston,  Kanawha  County,  W.  Va. — Bond  Election. — 
On  July  9  an  election  will  be  held  for  the  purpose  of  voting 
on  the  question  of  issuing  $300,000  6%  1-10-year  (optional) 
coupon  street-improvement  assessment  bonds.  Denomi- 
nations $100  and  multiples  thereof.  Interest  annually  at 
the  Chase  National  Bank  in  New  York  City.  Bonds  are  ex- 
empt from  municipal  taxes. 

Chatfield  Township,  Crawford  County,  Ohio. — Bond 
Sale.— On  June  29  the  $10,000  5%  road-improvement 
bonds  described  in  V.  86,  p.  1603,  were  awarded  to  the 
Bucyrus  City  Bank  of  Bucyrus  at  103.16  and  accrued  in- 
terest.    The  bidders  were: 

Bucyrus  city  Bk.,  Bucy's_$10,316  00  IHayden,  Miller  &Co.,  Clev$10,163  00 

Dan  Kalb,  Chatlield 10,312  OOlOtls  &  Houijh.  Cleveland-    10,133  75 

Second  Nat.  Bk.,  Buc's_-    10,290  50|New  First  National  Bank. 

Farmers'  E.xchanse  Bank,  I     Columbus 10.09150 

New  Washington 10,262  00  | 

Maturity  $1,000  on  March  1  and  $2,000  on  Sept.  1  in 
each  of  the  years  1909,  1910  and  1911  and  $1,000  on  March 
1   1912. 

Chickasha  School  District  (P.  O.  Chickasha),  Okla. — 
Bonds  Xot  Sold. — Bond  Offering. — No  satisfactory  bids 
were  received  on  June  21  for  $90,000  5%  20-year  gold 
school  addition  and  high-school-building  bonds  offered  on 
that  day.  Denomination  to  suit  purchaser.  Interest 
annually  in  Chickasha.  Propo.sals  are  again  asked  for  these 
bonds  and  will  be  received,  this  time,  until  7. .30  p.  m.  July  6. 

Cincinnati,  Ohio. — Bids. — Following  is  a  list  of  the  bids 
received  on  June  25  for  the  $600,000  4%  30-50-year  (optional) 
coupon  refunding  Southern  Ry.  bonds, the  award  of  which 
to  Weil,  Roth  &  Co.  of  Cincinnati  at  102.671  was  reported 
in  V.  86,  p.  1603: 

Weil,  Roth  &  Co.,  Cincinnati $616,031 

f$300,000  bonds 305,355 

William  A.  Read  &Co..  Chlc-'!    100,000  bonds 102,876 

I    100,000  bonds 102,678 

I    100,000  bonds 102,273 

Seasongood  &  Mayer 1 

German  National  Bank I 

Western-German  Bank JClnclnnatl 612.183 

Central  Trust  &  Sate  Deposit  Co I 

Union  Savings  Bank  &  Trust  Co J 

Provident  Savings  Bank   &  Trust  Co.,  Cincinnati 600,481 

Breed  &  Harrison.  Cincinnati 606,069 

City  Hall  Bank.  Cincinnati  (for  $10,000  bonds) 10,200 

Coitsville  Township  (P.O.  Station  A,  Youngstown,)  Ohio. 

— Bond  Offering. — James  S.  Palmer,  Township  Clerk,  will 
offer  at  public  auction  at  10  a.  m.  July  9  $30,000  43^%  cou- 
pon road-improvement  bonds.  Authority,  law  passed  April 
22  1904,  as  amended  April  9  1908.  Denomination  $500. 
Date  July  1  1908.  Interest  semi-annually  at  a  bank  in 
Youngstown.  Maturity  $6,000  yearly  on  July  1  from  1927 
to  19.31  inclusive.  Bonds  are  tax-exempt.  Certified  check 
for  $1,000,  payable  to  the  Township  Trea.surer,  is  required. 
Total  debt,  including  this  issue,  $85,000.  Assessed  valua- 
tion for   1908  $2,355,540. 

Columbus  Junction,  Louisa  County,  la. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  July  6  to  allow 
the  voters  to  determine  whether  or  not  $4,000  water-tank 
bonds  shall  be  issued. 

Coraopolis  School  District,  Pa. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Julv  6  by  J.  W.  Stewart, 
Secretary  of  the  School  Board,  for  $.30,000  4%  bonds.  Se- 
curities are  exempt  from  State  tax.  Certified  check  for 
$250   required. 

Corlett  (P.  O.  Sta.  D,  Cleveland),  Ohio.— Sond  Offering. — 

proposals  wll  be  received  until  12  m.  July  6  by  W.  H.  Jant- 

zen.  Village  Clerk,  for  the  following  bonds: 

$4,000  5%  water-supply  bonds. 
3,000  5%  sewer-construction  bonds. 

Denomination  $1,000.  Date  June  1  1908.  Interest  semi- 
annually at  the  South  Cleveland  Banking  Co.  in  Cleveland. 
Maturity  June  1  1928.  Certified  check  for  5%  of  amount 
bid  is  required.  Bids  to  be  made  upon  blank  forms  furnished 
by  the  Village  Clerk. 
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Cornelius  School  District  No.  2  (P.  0.  Cornelius),  Washing- 
ton County,  Ore.— Bond  Sale.— The  $9,000  school  bonds 
recently  voted  iV.  86,  p.  1239)  have  been  sold. 

Coshocton  County  (P.  O.  Coshocton),  Ohio. — Bids. — The 
following  proposals  were  submitted  on  June  16  for  the 
850,000  4^-0%  coupon  Road  District  bonds  awarded  on  that 
day  to  Haj-deu,  Miller  &  Co.  of  Cleveland  (V.  86,  p.  1545): 

Harden,    Miller    &    Co..  ISeasoagood      &     Mayer, 

Cleveland 'SSO.O?!  50  1      Cincinnati $50,702  50 

Coshocton  Xational  Bank,  |New  First  National  Bank, 

Coshocton ♦50,903  33  1      Columbus '50,557  50 

Well,  Roth  &  Co.,  Cine.    'SO, 875  00  i  Breed  &  Harrison,  Cine.      50,392  50 
Commercial   Xat.    Bank,  IPeople's    Bank    &   Trust 

Coshocton 50,850  001     Co.,  Coshocton a7,054  00 

Otis  &  Hough,  Cleveland   '50,815  00  | 


•And  accrued  Interest,     a  For  $7,000  bonds. 

Culpeper  County  (P.  O.  Culpeper),  Va. — Bonds  Awarded 
in  Part. — Of  the  two  issues  of  S15,000  5%  coupon  jail- 
construction  bonds  and  the  $30,000  5%  coupon  macadam 
road  bonds  described  in  V.  86,  p.  1545,  the  former  was 
awarded  to  local  people  at  102.50,  101.75  and  100.50.  The 
jail  bonds  mature  Julj^  1  1923  and  are  optional,  one-third 
on  July  1  in  each  of  the  years  1911,  1914  and  1916;  the  road 
bonds  mature  810,000  on  July  1  in  each  of  the  years  1928, 
1933  and  19.38. 

Cuyahoga  County  iP.  0.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  July  18  by 
the  Board  of  County  Commis.sioncrs,  William  F.  Black, 
Clerk,  for  $80,000  5%  coupon  road-improvement  bonds. 
Authority  Section  22b  and  4919-1,  Revised  Statutes.  De- 
nomination $5,000.  Date  July  1  1908.  Interest  April  1 
and  Oct.  1  at  the  County  Treasurer's  office  in  Cleveland. 
Maturity  $40,000  on  April  1  1909  and  $40,000  on  Oct.  1 
1909.  feid  must  be  unconditional,  made  on  a  blank  form 
furnished  by  the  County  Commis.sioners,'  and  accompanied 
by  a  certified  check  or  a  bond  signed  by  two  disinterested 
persons,  residents  of  and  owning  real  estate  in  Cuyahoga 
County,  for  1%  of  bid.  made  payable  to  the  County  Treasurer. 

Bond  Sale. — Denison  &  Farnsworth  of  Cleveland  and 
Boston  were  the  successful  bidders  on  June  27  for  the  $300,- 

000  4:}4%  coupon  bonds  described  in  V.  86,  p.  1545.  Their 
offer  was  $309,932  75,  or  103.31.  Maturity  $15,000  yearly 
on  Oct.  1  from  1909  to  1912  inclusive  and  $16,000  yearly  on 
Oct.   1  from   1913  to  1927  inclusive. 

Danville  and  Buckeye  City  (Village)  School  District  (P. 
O.  Danville),  Knox  County,  Ohio. — Bond  Sale. — On  June  29 
the  Security  Savings  Bank  &  Trust  Co.  of  Toledo  was  awarded 
the  $20,000  5'^  coupon  building  bonds  described  in  V.  86, 
p.  1604,  at  105.89  and  accrued  interest.  Following  is  a  list 
of  the  bidders: 

Secur.  S.  B.  &  Tr.  Co.,  TolS21,178  00  lOtls  &  Hough.  Cl.?veland-$2U,710  00 
NewFlrstN.  B.,  Coium..  21,146  56  1  Hayden, Miller  &  Co., Clev.  20,657  OH 
Denlson&Farns\vorth,Clev  | 

and  Boston 20.804  75] 

Maturity  $400  each  six  months  from  March  1  1909  to  Sept. 

1  1933  inclusive. 

David  City,  Butler  County,  Neb. — Bond  Offering. — -Pro- 
posals will  be  received  until  8  p.  m.  July  8  by  W.  S.  McCoy, 
City  Clerk,  for  the  $17,000  5%  registered  .sewer  bonds  voted 
on  April  28.  See  V.  86,  p.  1239.  Denomination  $500. 
Date  June  1  1908.  Interest  annually  in  New  York  Citj^. 
Maturity  June  1  1928,  subject  to  call  after  June  1  1913. 

Davidson,  Sask. — Debenture  Sale. — This  town  on  June  22 
disposed  of  $3,000  6%  10-year  improvement  debentures  at 
95  to  the  Ontario  Securities  Co.  of  Toronto. 

De  Funiak  Springs,  Walton  County,  Fla. — Bond  Sale. — 
In  their  July  circular  John  Nuveen  &  Co.  of  Chicago  are  of- 
fering for  sale  the  three  issues  of  5%  water,  sewer  and  school 
bonds  aggregating  $33,000,  mentioned  in  V.  84,  p.  1012. 
Denomination  $1,000.  Interest  semi-annually  in  Chicago. 
Maturity  Jan.  1  1928. 

Des  Moines,  Iowa. — Bids  Rejected. — The  following  bids, 
both  of  which  were  rejected,  were  received  on  June  25  for 
the   $180,000   4%   20-year   coupon   bonds   a   description   of 
which  was  given  in  the  "Chronicle"  of  June  13: 
German  Sav.  Bk.,  Des  Moines.. a  par  llowa  Nat.   Bk.,   Djs  Moines .OR 

a  Less    commission. 

Dorchester  County  (P.  O.  Cajnbridge),  Md. — Bond  Sale. — 
The  $9,000  5%  coupon  high-school-building  bonds  described 
in  V.  86,  p.  1604.  were  awarded  on  June  30  to  the  Dorchester 
National  Bank  of  Dorchester  for  $9,106,  the  price  thus  being 
101.177.  Maturity  part  yearly  from  one  to  ten  years  inclu- 
sive . 

Douglas  County  Joint  School  Districts  Nos.  57  and  115, 
Wash. — Bond  Sale. — On  June  22  $8,000  school-building 
bonds  were  awarded  to  the  State  of  Washington  at  par  for 
bonds  bearing  3%%  interest  and  subject  to  call  after  one 
year.     The  following  bids  were  also  received: 

Morris  Bros.,  Portland  (5  J^s) .  .par  i  \Vm.D.Perklns&Co.,Seattk"5ar  6s)  par 

Douglasville,  Douglas  County,  Ga. — Bond  Election. — An 
election  will  be  held  July  7,  it  is  stated,  to  vote  on  the 
question  of  issuing  $15,000  school-building  bonds. 

East  Cleveland  School  District  (P.  0.  Station  J,  Cleve- 
land), Ohio. — Bids. — The  following  bids  were  received  on 
May  21  for  the  $9,000  4^%  20-year  coupon  school  bonds 
awarded  on  that  day  (V.  86,  p.  1297)  to  the  First  National 
Bank  of  Cleveland  at  105.152  and  interest — a  basis  of  about 
4.12%: 


Seasongood  &  Maver,  Cin..59,385  20 
Otis  &  Hough,  Cleveland-  9.382  60 
Keller  Bros 9,150  00 


First  Nat.   Bank,  Cleve  ...$9,463  75 
Denison     &     Farnsworth, 

Cleveland  and  Boston 9,433  00 

Hayden.  Miller  &Cj  .CI  ve.  9,417  00  | 

Easthampton,  Hampshire  County,  Mass. — Temporary 
Loan. — Jose  Parker  &  Co.  of  Boston  has  loaned  this  town 
$10,000  in  anticipation  of  collection  of  taxes.  The  loan 
was  negotiated  about  the  first  of  June  at  3.69%  discount 
and  matures  on  Sept.  1   1908. 

Empire  School  District,  Stanislaus  County,  Cal. — Bond 
Sale. — An  issue  of  $10,000  6%  school-building  bonds  was 
sold  on  June  10  to  Wm.  R.  Staats  &  Co.  of  Pasadena  at 
106.66— a  ba.sis  of  about  5.285%,.  Denomination  $1,000. 
Date  June  10  1908.  Interest  annual.  Maturity  $1,000 
yearly  from  1914  to  1923  inclusive. 

Erie  County  (P.  O.  Buffalo),  N.  Y.—Bond  Sale.— The  re- 
maining $205,000  of  the  $325,000  4%  gold  registered  good- 
road  bonds  mentioned  in  V.  86,  p.  1604,  have  been  disposed 
of  at  par  and  accrued  interest  to  the  Marine  National  Bank 
of  Buffalo. 

Erlanger  Graded  Common  School  District  No,  32  (P.  0. 
Erlanger),  Kenton  County,  Ky. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  6  by  W.  L.  Gurney,  Clerk 
Board  of  Education,  for  $8,600  5%  bonds  for  the  purchase 
of  grounds  and  the  erection  of  a  school  building.  Authority 
election  held  Sept.  28  1907;  also  Section  4487,  Revised  Sta- 
tutes. D.'nomination  $200.  Date,  day  of  sale.  Interest 
Jan.  1  and  July  1  at  the  Erlanger  Deposit  Bank  of  Erlanger. 
Maturity  twenty  years,  subject  to  call  after  five  years.  Cer- 
tified check  for  $200,  payable  to  the  Clerk  Board  of  Educa- 
tion, is  required. 

Franklin  County  (P.  0.  Meadville),  Miss.— Sonti  Offering. 
— Proposals  will  be  received  until  12  m.  July  6  by  G.  A. 
Cain,  County  Treasurer,  for  $35,000  5%  coupon  bridge 
bonds.  Denomination  $500.  Date  July  1  1908.  Interest 
annually  at  the  County  Treasurer's  office .  Maturity  twenty 
years,  subject  to  call  after  five  years.  Bonds  are  exempt 
from  all  taxes.  The  county  has  no  debt  at  present. 
Assessed  valuation   1908   $2,525,330. 

Franklin  Graded  Common  School  District  (P.O.  Franklin), 
Simpson  County,  Ky. — Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  July  7  by  the  Board  of  Trustees, 
W.  J.  Gooch,  President,  for  the  $18,000  5%  coupon  building 
bonds  voted  on  May  12.  Denomination  $500.  Date  July  1 
1908.  Interest  semi-annually  in  Franklin.  Maturity  thirty 
years.  A  cash  depo.sit  or  certified  check  for  5%  of  bonds 
bid  for,  payable  to  W.  J.  Gooch,  President,  is  required.  This 
district  has  no  debt  at  present. 

Fredericksburg,  Louisa  County,  Va. — Purchasers  of  Bonds. 
— We  are  advised  that  local  investors  purchased  the  $15,000 
4%  school-building  bonds  recently  disposed  of  at  par.  See 
V.  86,  p.  1604.  Denomination  $500.  Date  July  1  1908. 
Interest  semi-annual.  Bonds  are  subject  to  call  after  ten 
years . 

Fulton,  N.  Y. — Bonds  Not  Sold. — No  satisfactory  bids  were 
received  on  July  1  for  the  $10,000  4%  15-24-year  (serial) 
registered  school-building  bonds  described  in  V.  86,  p.  1604. 

Genoa,  Nance  County,  Neb. — Bonds  Not  Sold. — Bond 
Offering. — No  sale  was  made  on  June  10  of  the  $8,000  5% 
5-20-year  (optional)  electric-light-plant  bonds  offered  (V.  86, 
p.  1358)  on  that  day.  Denomination  $500.  Date  Feb.  1 
1908.  Interest  is  payable  at  the  Nebraska  fiscal  agency  in 
New  York  City.  These  bonds  were  subsequently  re-offered 
for  sale  and  proposals  were  asked  for  until  yesterday — July  3. 
The  result  of  this  offering,  however,  was  not  known  to  us  at 
the  hour  of  going  to   press. 

Glynn  County  (P.  O.  Brunswick),  Ga.—Bond  Sale.— This 
county  has  awarded  to  MacDonald,  McCoy  &  Co.  of  Chicago 
an  issue  of  $75,000  5%  bonds.  These  securities  take  the 
place  of  the  two  issues  of  bonds,  aggregating  $75,000.  awarded 
last  October  to  W.  J,  Hayes  &  Sons  of  Cleveland  (V.  85,  p. 
880),  which  sale  was  never  consummated. 

Grand  Rapids,  Mich. — Proposals  will  be  received  until 
4  p.  m.  July  6  by  John  L.  Boer,  City  Clerk,  for  $100,000 
4}4%  coupon  trunk-sewer-construction  assessment  bonds. 
Denomination  $1,000.  Date  July  1  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  $20,000 
yearly  on  July  1  from  1909  to  1913  inclu-sive.  Certified 
check  for  3%  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer is  required. 

Great  Falls,  Cascade  County,  Mont. — Bond  Sale. — The 
$100,000  4^2%  10-20-year  (optional)  coupon  refunding 
water- works  bonds  offered  on  June  29  and  described  in  V.  86, 
p.  1604,  have  been  purchased  by  the  Great  Falls  National 
Bank  of  Great  Falls  at  par. 

Greensboro,  Greene  County,  Ga. — Bond  Sale. — John  W. 
Dickey  of  Augusta  advises  us  that  about  May  10  he  was 
awarded  $15,000  6%  school-building  bonds  at  106.50  and 
accrued  interest.  Denomination  $1,000.  Date  Oct.  1  1907. 
Interest  April  and  October.  Maturity  $1,000  on  Oct.  1 
1930  and  $2,000  yearly  on  Oct.  1  from  1931  to  1937  inclu- 
sive. These  bonds  were  offered  without  success  (V.  85,  p. 
1291)  on  Nov.  12  1907. 

Greenville,  Darke  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Julj'^  6  by  C.  R.  Jobes, 
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City  Auditor,  for  $2r),r)00  4%  coupon  Orocnvillo  Creek  bridge- 
construction  (city's  portion)  bonds.  Authority  Section 
2S;{o,  Revised  Statutes.  Denomination  $500.  Date  Aufj;. 
;U  1007.  Interest  anmially  on  Sept.  1  in  Greenville.  Ma- 
turity $1  .oOO  yearly  on  Sept.  1  from  1909  to  1925  and  $1 ,000 
on  Sept.  1  192(5.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  25%  of  the  bid,  payable  to  the  City  Treasurer, 
is  required,      .\ccrued  interest  to  be  paid  by  purchaser. 

Hamilton,  Ont. — Debenture  Bids. — On  June  4  the  following 
bids  were  received  for  the  $100,000  4%  20-year  coupon 
school  debentures  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto  at  92.612  (V.  86,  p.   1483): 

Wood.  GunUv  &  Co..  TorontO-92.612  1  Biouse.  Mitchell  &  Co..  Tor,  ..92.105 
AcmlUus  Jnrvls  &  Co.,  Tor_. .1)2.55.5   N.  W.  Harris  &  Co..  Boston.  .91 .61» 

VV.  A.  McKciizlc  &  Co.,  Tor   .92.2851  \V.  C.  nrcnt.  Toronto 89,809 

Dominion  Scrurlties  Co.,  Tor  92.1701 

Harrlsburg  High-School  District  (P.  O.  Harrisburg), 
Til, — Bond  Sale. — This  district  on  June  1  sold  to  the  Wm . 
R.  Compton  Bond  iV:  Mort.gage  Co.  of  St.  Louis  an  issue  of 
$i;^.500  6%  bonds.  Denomination  $500.  Date  July  1 
1908.  Interest  annual.  Maturity  $1,500  on  July  1  1912 
and  $4,000  y(>arly  on  July  1  from   191:5  to  1915  inclusive. 

Havre  School  District  No.  16  (P.  O.  Havre),  Mont.— 
Bond  S(de.—()n  June  10  the  $15,000  10-20-year  (optional) 
coupon  building  bonds  offered  on  Ma}-^  25  and  described  in 
V.  86,  p.  1298,  were  awarded  to  the  State  of  Montana  as 
4.60s. 

Hazleton,  Luzerne  County,  Pa. — Bond  Sale. — Citiz(>ns  of 
this  city  have  purcha.Md  at  |ku-  the  $60,000  4%  5-30-year 
(optional)  street-paving  bonds  mentioned  in  V.  86,  p.  1359. 
Denomination  $100.      Intrn-I   Fihniary  and  August. 

Henderson  County  School  District  No.  30,  III. — Bond  Of- 
ferinq.  —  Proposals  will  be  received  until  2  p.  m.  Julv  11 
by  J.  W.  Rankin,  Ckrk  Board  of  District  Directors  (P.  O. 
Stronghurst),  for  $8,400  5%  bonds.  Date  Aug.  1  1908. 
Interest  annual.  Maturitv  on  Aug.  1  as  follows:  $500  in 
each  of  the  vears  1910  and  1911;  $600  in  each  of  the  years 
1912  and  19"l3:  $800  vearlv  from  1914  to  1917  inclusive,  and 
$1,000  in  each  of  the  year.s  1918,  1919  and  1920.  Certified 
check  for  5%  of  bid,  payable  to  the  Township  Treasurer,  is 
required.  Bonded  debt  this  issue.  Real  valuation  (esti- 
mated), $945,000. 

Hoosick  Falls,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  S  p.  m.  July  6  by  E.  A.  Doyle,  Village  Clerk, 
for  the  $50,000  gold  registered  grading  and  paving  bonds 
voted  on  June  12.  See  V.  86,  p.  1546.  Authority  Section 
129,  Village  Law.  Denomination  $500.  Date  July  1  1908. 
Interest  (rate  not  to  exceed  5%)  paj^able  annually  at  any 
bank  designated  by  purchaser.  Maturity  $2,500  yearlj^  on 
July  1  from  1913  to  1932  inclu.sive.  Certified  check  for  5%, 
payable  to  tlie  Village  Treasurer. is  required. 

Idaho  Falls,  Bingham  County,  Idaho. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  10  (postponed 
from  June  17)  by  J.  W.  McCarroll,  City  Clerk,  for  the  follow- 
ing assessment  bonds: 

$16,024  23  Local  Improvement  District  No.  2  bonds,  maturing  part  yearly 
for   five   years. 
4,703  71  Local  Sewerage  Improvement  District  No.  2  bonds,  maturing 
"on  or  before"  ten  years  from  the  date  of  Issuance. 

Interest  (rate  not  to  exceed  6%)  payable  Feb.  1  and  Aug.  1 
at  City  Treasurer's  office  or  in  New  York  City  at  option  of 
purchaser.  Official  advertisement  states  there  has  never 
been  any  default  in  the  payment  of  interest  on  any  bonds 
issued  by  this  city. 

Indiana,  Pa.— Bond  Sale.—Xn  i.s.sue  of  $60,000  4}^% 
5-30-year  (optional)  bonds  was  disposed  of  on  May  14  at 
100.50  and  accrued  interest  to  A.  B.  Leach  &  Co.  of  New 
York  City.  Denominations  $1,000  and  $500.  Date  June  1 
1908.      Interest  .semi-annual. 

Jackson  County  (P.  0.  Jacksonville),  Ore. — Bond  Sale. — 
On  June  6  the  $10,000  5%  10-20-year  (optional)  gold  coupon 
school-house  bonds  described  in  V.  86,  p.  1425,  were  awarded 
to  Morris  Bros,  of  Portland  at  par  less  $100  for  attorney's 
fees  and  cost  of  blank  bonds. 

James  County  (P.  O.  Ooltewah),  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  6  by  S.  L.Lovell, 
County  Clerk,  or  D.  McCollister,  County  Chairman,  for 
the  $50,000  5%  30-year  pike-road-construction  bonds 
mentioned  in  V.  86,  p.  1241.  Denomination  $1,000.  In- 
terest semi-annually  at  the  Bank  of  Ooltewah  in  Ooltewah. 

Jamestown,  Chautauqua  County,  N.  Y. — Bond  Sale. — On 
June  24  the  $20,000  4%  30-ycar  park-improvement  bonds 
offered  on  that  day  (V.  86.  p.  1547)  were  awarded  to  the  Erie 
County  Savings  Bank  of  Buffalo  at  pai>» 

Janesville,  Minn.— Bond  Sale.— On  June  25  the  $12,000 
5%  1-12-year  (serial)  water-works  bonds  described  in  V.  86, 
p.  1547,  were  awarded  to  the  Janesville  State  Bank  of  Janes- 
vUle  at  100.55 — a  basis  of  about  4.90%.  Following  are  the 
bids: 

Janesville  State  Bk.,  Janesv., $12,066  I  Wells  &  DlcKeyCo,.  Mian.  _-$12, 062 
U.  M.  Stoddard  &  Co.,  Minn.    12,005  |  Union  Investment  Co.,  Minn,    12,036 

Jefferson,  Wis. — Bonds  Proposed. — This  city  proposes  to 
issue  $7,500  electric-light  bonds. 

Joplin  School  District  (P.  0.  Joplin),  Mo. — Bond  Sale. — 
This  district  recently  sold  $65,000  4i^%  10-20-year  (op- 
tional) bonds.  These  .securities  are  now  being  offered  for 
sale  by  the  William  R.  Compton  Bond  &  Mortgage  Co.  of 
St.  Louis.  Denomination  $1,000.  Date  May  1  1908.  In- 
terest semi-annual 


Laurel  School  District  No.  7  (P.  O.  Laurel),  Yellowstone 
County,  Mont. — Corrected  Interest  Rate. — The  Chairman 
Board  of  School  Trustees  writes  us  that  the  $14,500  10-20- 
year  (optional)  school-building  and  site-purchase  bonds 
recently  awarded  to  the  State  Land  Commissioners  at  par 
(V.  86,  p.  1547)  carry  interest  at  the  rate  of  4.60%,  and  not 
6%,  as  we  were  at  first  advised.  Denomination  $.500.  Date 
July  1    1908,      Interest  semi-a,nnua.l. 

King  County  School  District  No.  86,  Wash. — Bond  Offer- 
ing.— Propo,sals  will  be  received  until  11  a.  m,  July  8  by 
Matt  H.  Gormley,  County  Trea.surer  (P.O.  Seattle),  for  $5,- 
000  coupon  school-house  bonds.  Authority  ,  vote  cast  at 
election  held  June  4  1908.  Denomination  $500.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  County 
Treasurer's  office  in  Seattle  or  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  ('ity.  Maturity  ten  years, 
.subject  to  call  aCter  one  year,  ('ertified  check  or  draft  for 
1%  of  the  bonds,  payable  to  the  (bounty  Treasurer,  is  required. 
Bonds  to  be  dehvered  July  20  1908. 

Lakewood,    Ohio. — Bond    S(de. — The    bids    given    below 

were  received  on  June  29  for  the  six  issues  of  5%  assessmenn 

bonds    aggregating  $23,923.50    described  in  V.  86,  p.  1605. 

Otis  &  Houffh.  Cleveland — $394  premium  for  four  Issues. 

Ilayden.  Miller  &  Co.,  Cleveland — $381  premium  for  four  Issues. 

First  Natlon.ii  Bank.  Cleveland — $365  premium  for  sl.x  Issues. 

New  First  National  Hank.  Columbus--,$171  25  premium  for  four  Issues. 

Maturity  part  yearly  on  Oct.  1  from  1909  to  1918  inclusive. 

Lancaster,  Lancaster  County,  S.  C. — Bond  Sale. — Of  the 
$30,000  5%  20-40-year  (optional)  coupon  water-works  bonds 
offered  on  June  15  and  described  in  V.  86,  p.  1483,  $10,000 
were  awarded  to  each  of  the  following  at  par  and  accrued 
interest:  Bank  of  Lancaster,  Farmers'  Bank  &  Trust  Co., 
and  the  First  National  Bank,  all  of  Lancaster. 

Leadwood  School  District  (P.  O.  Leadwood),  Mo. — Bond 
Sale.— An  is.sue  of  $25,000  6%  12 jo-year  (avera.ge)  bonds 
was  awarded  on  May  1  to  the  Wm.  R.  Compton  Bond  & 
Mortgage  Co.  of  St.  Louis.  Securities  are  in  denomination 
of  $500  each  and  are  dated  May  1  1908.  Interest  semi-an- 
nual. 

Lima,  Allen  County,  Ohio. — Bond  Sale. — The  bids  re- 
ceived on  June  29  for  the  $80,000  4  3^%  coupon  electric- 
light-works  construction  bonds  described  in  V.  86,  p.  1605, 
were  as  follows: 

The  Fifth-Third  National  IHaydcn,  Mller  &  Co.,  Clev$82,657  00 

Bank,  Cincinnati $83,125  00  |R.  Kieybolte  &  Co.,  Cine.   82,528  00 

Breed  &  HarrKson,  Cine   .   83,104  00  1  New  First  National  Bank, 

Western  German  Bk.,  Cln.   83  030  30  1      Columbus 81,625  00 

Seasonsrood  &  Maver,  Cln.   82.855  00  |  W.  R.  Todd  &Co.,  Cine.  •81,5,50  00 
Weil,  Roth  &  Co..  Clncin.   82,801  00  | 


•  Bid  said  to  be  Irreuuiar. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  $2,000  each  six  months  from  March  1  1911 
to  Sept.  1   1930  inclusive. 

Lindsay  School  District,  Tulare  County,  Cal. — Bond  Sale. 
— In  local  papers  it  is  stated  that  N.  W.  Hal.sey  &  Co.  of 
San  Francisco  were  the  successful  bidders  for  $30,000  6% 
bonds  offered  on  June  15.  The  price  paid  was  109.58 — a 
ba.sis  of  about  5.08%. 

Lockport,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  ni.  .July  8  by  B.  M.  Hutcheson,  City  Treas- 
urer, for $35, 000  registered  water-.supply-system-construction 
bonds  at  not  exceeding  5%  intr-rest.  Authority  Chapter  483, 
Laws  of  1908.  Denomination  $1,000.  Date  July  10  1908. 
Interest  June  1  and  Dec.  1  at  the  City  Treasurer's  office.  Ma- 
turitv $1,000  yearly  on  Dec,  1  from  1908  to  1935  inclusive, 
and  $7,000  on  Dec.  1  1936.  Certified  check  for  2%  of  bid, 
payable  to  the  "City  of  Lockport,"  is  required.  Bonds  will 
be  ready  for  delivery  July  10  1908. 

Long  Beach  School  District,  Los  Angeles  County,  Cal. — 

Bon<-/.s  Voted.— The  propo.sition  to  issue  the  $43,000  5% 
10-year  bonds  mentioned  in  V.  86,  p.  1483,  carried  by  a 
vote  of  693  to  215  at  the  election  June  20. 

Lucedale,  Miss. — Bonds  Not  Sold. — We  are  advised 
that  $10,000  6%  bonds  offered  on  June  16  were  not  sold 
owing  to  an  error  in  the  advertisement. 

Lykens  Township,  Crawford  County,  Ohio. — Bond  Sale. — 
-A  bid  of  $20,802  50  (104.012)  submitted  on  June  23  by  Otis 
&  Hough  of  Cleveland  was  accepted  by  this  township  for 
the  $20,000  43^2%  coupon  road-improvement  bonds  described 
in  V.  86,  p.  1547.  Maturitv  $500  each  six  months  from 
March  1  1917  to  Sept.  1  1936  inclusive. 

Madison  Township  School  District,  Montgomery  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  July  11  by  the  Board  of  Education,  Frank  List  Jr., 
Clerk,  P.  O.  R.  F.  D.  No.  4,  Dayton,  for  -$3,000  5%  cou- 
pon building  bonds.  Authority  Section  3994,  Revised 
Statutes.  Denomination  $1,000.  Date  Aug.  1  1908.  In 
terest  semi-annually  in  Dayton.  Maturity  $1,000  on  Aug. 
1  1910  and  $2,000  on  Aug.  1  1911.  g 

Mahoning  County  Road  District  No.  1,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  July  6  by 
Frank  Agnew,  Secretary  Board  of  Commissioners,  Room  215, 
Dollar  Bank  Building,  Youngstown,  for  $78,000  5%  road- 
improvement  bonds.  Denomination  $1,000.  Date  July  20 
1908.  Interest  Feb.  1  and  Aug.  1  at  the  City  Treasurer's 
office.  Maturity  $3,000  each  six  months  from  Feb.  1  1910 
to  Aug.  1  1922  inclusive.  Certified  check  on  some  bank  in 
Mahoning  County  for  $500,  payable  to  the  Secretary  Board 
of  Commissioners,  is  required.     Official  circular  states  that 
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this  district  has  never  defaulted  in  the  payment  of  any  of  its 
obligations.  Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  July  20,  the  money  to  be  delivered  at  one  of 
the  banks  in  th?  county  or   at  the  County  Treasurer's  office. 

Manchester,  N.  H. — Temporary  Loan. — This  city  has  ne- 
gotiated a  loan  of  325,000,  it  is  stated,  with  William  A.  Read 
&  Co.  of  Boston  at  3.30%  discount.  Loan  is  dated  Juno  27 
1908  and  matures  Dec.  7  next. 

Marissa  (111.)  Township  School  District. — Bond  Sale. — On 
May  15  ihis  district  sold  SIS, 500  5%  bonds  dated  April  1 
1908  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St. 
Louis.  Denomination  S500.  Interest  annual.  Maturity 
S500  on  April  1  1909  and  .52,000  yearly  on  April  1  from  1910 
to  1918  inclusive. 

Maryland,  State  of — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  1  bj'^  Murraj'-  Vandiver,  State 
Treasurer,  at  Annapolis,  for  $500,000  3i^%  coupon  "State 
Roads  Loan"  bonds.  Denomination  $1,000.  Date  Aug.  1 
1908.  Interest  semi-annual.  Maturity  Aug.  1  1923,  sub- 
ject to  call  after  Aug.  1  1918.  Bonds  are  exempt  from 
State,  county  and  municipal  taxation.  Certified  check  for 
10%  of  bid  is  required. 

Maryville  School  District  (P.  0.  Maryville),  Nodaway 
County,  Mo. —Bond  Sale.~Oa  June  25  the  S75,000  43;^% 
coupon  school  bonds  described  in  V.  86,  p.  1547,  were  bought 
by  the  Mercantile  Trust  Co.  of  St.  Louis  at  101.27  and  ac- 
crued interest.     The  bids  were  as  follows: 

Merc.  Tr.  Co.,  St.  Louis_*S75.952  50  |Mississippl  Tr.  Co.,  St.  L. '$75,387  oD 
Wm.  R.  Compton  Bond  &  IFirst  Tr.  &  S.  B.,  Chic...   75.187  50 

Mortgage  Co.,. St.  Louis. •75, 765  00  |C.  H.  Coffin,  Chica?o 75.165  00 

Mason,  Lewis  &  Co.,  Chic_*75,3U7  00  IHarrls  Tr.  &  S.  B.,  Ctiic-.   74,453  00 

*  And  accrued  interest. 

Maturity  $20,000  "on  or  after  July  20  1913"  and  $4,000 
yearly  on  July  20  thereafter. 

Mason  County  School  District  No.  1.  Wash. — Bond  Sale. — 
The  County  Clerk  writes  us  that  the  State  of  Washington  pur- 
chased at  par  for  4}/^s  an  is.sue  of  ,$20,000  school-building 
and  funding  bonds  offered  on  June  20.  A  bid  was  also  re- 
ceived from  S.  A.  Kean  of  Chicago.     Denomination  $1,000. 

Medford,  Jackson  County,  Ore. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $365,000  5%  water- 
works bonds  dated  July  1  1908  and  awarded  recently  to 
John  Nuveen  &  Co.  of  Chicago  (V.  86,  p.  1606)  was  par  for 
bonds  maturing  in  thirty^  years. 

Mercer  County  (P.  O.  Celina),  Ohio,— Son//  Sale.— The 
$22,000  5%,  coupon  Lewis  Turnpike  bonds,  proposals  for 
which  were  asked  until  June  19,  have  been  awarded  to  the 
First  National  Bank  and  the  Commercial  Bank  Co.,  both  of 
Cehna,  at  their  joint  bid  of  $22,475,  or  102.159.  See  V.  86, 
p.  1547.  for  a  description  of  these  securities. 

Middlesex  County  (P,  0,  London),  Out.— Debenture  Sale. — 
On  June  25  the  $40,000  4}^%  20-year  gold  coupon  consoli- 
dated debt  debentures  described  in  V.  86,  p.  1548,  were 
awarded  to  Brouse,  Mitchell  &  Co. of  Toronto  at  101.505  and 
accrued  interest — a  ba.sis  of  about  4.387%.  The  following 
bids  were  received: 

Brouse, MitcheII&Co.,Tor_$40, 602  00  I W.  A.  McKenzie  &  Co.,Tor.$40,064  Oi) 

Domin.Sec.Co.,Ltd.,Tor_.  40,424  00  ISmitli  &  Bulton 40,o,5l  <io 

Wood,  Gundv  &  Co.,  Tor_  40,284  00  I  Aemillus  .Tarvis  &  Co. .Tor.  40, OH  0  i 
R.  Wilson  Smith 40,077  77  |G.  A.  Stimson  &Co.,  Tor_   39,722  do 

Miles  City,  Custer  County,  Mont. — Bond  Sale. — The 
City  Clerk  received  the  following  offers  on  June  23  for  the 
$10,000  6%  10-20-year  (optional)  gold  registered  electric- 
light-plant  enlargement  and  extension  bonds  described  in 
V.  86,  p.  1548: 

A.  B.  Leach  &Co.,  Chicago.. $10, 630  |C.  H.  Coffin,  Chicago $10,375 

MacDonaid,  McCoy  &Co.,  Chi  10,627  |S.  A.  Kean,  Chicago 10,105 

Harris  Trust  &  Savings  Banli,                 (First  National  Banli,  Barnes- 
Chicago   10.6061      ville 10,101 

Milton  School  District  (P.  0.  West  Milton),  Ohio. — Bond 
Sale. — On  June  29  the  $50,000  4}4%  coupon  school-building 
bonds  described  in  V.  86,  p.  1606,  were  dispo.sed  of,  it  is 
stated,  as  follows:  $40,000  to  the  Troy  National  Bank  of 
Troy  at  100.80  and  $10,000  to  the  First  National  Bank  of 
West  Milton  at  101.30.  Maturity  $1,000  yearly  on  May  25 
from  1910  to  1920  inclusive,  $1,500  yearly  on  May  25  from 
1920  to  1930  inclusive  and  $2,000  yearly  on  May  25 
from   1930  to  1942  inclusive. 

Milwaukee,  Wis, — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a,  m.  July  8  by  the  Commissioners  of  the  Pub- 
he  Debt  at  the  office  of  August  M,  Gawin,  City  Comptroller 
and  Secretary  ex-officio  of  said  Board,  for  the  following 
bonds: 

$200,000  4%  coupon    East    Water    Street    bridge    bonds.     Denomination 

$1,000. 
■|20(),000  4%  coupon  street  Improvement  bonds.     Denomination  $1,000. 
100[000  4%  coupon  West  .Sewerage  District  bonds.     Denomination  $1 ,000. 
50000  4%  coupon  South  Sewerage  District  bonds.      Denominations:    40 

bonds  of  $1,000  each  and  20  bonds  of  $500  each. 
50,000  4%  coupon  East  Sewerage  District  bonds.     Denomination  $500. 
80^000  4%  coupon  park  bonds.      Denomination  $250. 

Authority  Chapters  40b  and  41,  Statutes  of  1898.  Date 
July  1  1908,  Interest  .semi-annually  at  the  office  of  the  City 
Treasurer  or  the  Morton  Trust  Co.  of  New  York  City.  Five 
per  cent  of  the  bonds  mature  each  year.  Purcha.ser  to  pay 
accrued  interest. 

Minnedosa  School  District  No.   232   (P.  0.  Minnedosa), 

Manitoba, — Debenture  Offering. — Proposals  will  be  received 
until  6p.m.  July  9  by  E.  Bailey  Fisher,  Secretary-Treasurer, 
for  $20,000  5%  coupon  debentures.  Denomination  $1,000. 
Date    .Sept.    1    1908.     Interest   annually   at   the    Secretary- 


Treasurer's  office.  Maturity  Sept.  1  1928.  Debentures  are 
exempt  from  taxation.  Debenture  debt,  including  this  issue, 
$23,350.      Assessed  valuation  for  1907,  $595,465. 

Mitchell  School  District  (P,  O,  Mitchell),  S.  B.—Bond  Sale. 
—On  June  20  the  .$69,000  10-20-year  (optional)  high-school 
bonds  described  in  V.  86,  p,  1548,  were  awarded  to  the 
Mitchell  Trnst  Co.  at  103.347  and  accrued  interest  for  5s — 
a  basis  of  about  4.58%  to  the  optional  date  and  about  4.74% 
to  full  maturity.     The  bids  received  were  as  follows: 

iMitcheil  Tr.  Co.,  MitcheU^S71 ,310  00  ICutter,  Waller  &  May $69. .(-1  84 

MacDonaid, McCoy &Co.,Ch71, 085  00  |A.  J.  Hood  &  Co..  Detroit  69,715  00 
Minn.  Loan  &  Trust  Co...  71,001  00  1  Emerv,  Anderson &Co..Ciev69, 700  00 
C.  H.  Coffin  &  Co.,  Chic.   70,656  00  |  Harris  Tr.&Sav.Bli.. Chic.   69,690  00 

Union  Investment  Co 70,625  00  |  Otis  &  Hough,  Cleveland.   69,350  00 

S.  A.  Kean,  Chicago 70,414  50  IMerchants'  Loan  &  Trust 

Coffin  &  Crawford 70,308  00  1      Co.,  Chicago 69,100  00 

IF.  E.  Magraw,  .St,  Paul...    09,000  00 

Montreal  Protestant  School  District  (P.  0.  Montreal),  Que. 

— Debentures  Not  Sold. — -No  satisfactory  bids  were  received 
on  June  25  for  the  $45,000  4%  30-year  gold  school  debentures 
a  description  of  which  was  given  in  V.  86,  p,  1548. 

Moore  School  District  No.  52  (P.  O.  Moore),  Mont.— Sond 
,Sa^e.— On  June  20  this  district  sold  a  $1,250  10-20-year 
(optional)  school-building  bond  to  the  State  Board  of  Land 
Cpmmis.sloners  at  their  bid  for  a  5%  bond.  The  following 
bids  were  received  for  a  6%  bond,  as  originally  advertised: 
F.rst  Nat.  Bk.,  Barnesville.$l,261 1  Uaion  Bk.  &  Tr.  Co.,  Helena  _-     par 

Interest  annual. 

Nevada,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  July  7  by  S.  L.  Higgins,  City  Clerk,  for  $19,000 
5%  refunding  bonds.  Denomination  $500.  Date  June  1 
1908.  Intera.st  semi-annually  at  the  Thornton  Banking 
Co.  in  Nevada.  Maturity  June  1  1918.  Certified  check  for 
$50  is  required.  Bonded  debt,  including  this  issue,  $29,000. 
As.sess3d  valuation  $1,694,500. 

New  Houlka,  Miss. — Bond  Sale. — This  place  has  sold  $7,- 

000  6%  school-building  bonds  maturing  April  1  1928.  John 
Nuveen  &  Co.  of  Chicago  are  offering  these  bonds  for  sale  in 
their  July  circular.  Denomination  $500.  Interest  semi- 
annually in  Chicago. 

Newport,  R.  I. — Temporary  Loan. — A  loan  of  $60,000  ma- 
turing Sept.  18  1908  has  been  negotiated  with  Blake  Bros. 
&  Co.  of  Bo.ston  at  3.09%  discount  and  $1  premium. 

Newton  (P.  0.  Newton  Centre),  Mass. — Certificates  Not 
Sold. — The  City  Treasurer  did  not  receive  any  proposals  on 
June  29  for  the  $90,000  3.65%  1-30-year  (serial)  registered 
sewer-certificates  described  in  V.  86,  p,  1606, 

New  York  State.— Bonds  Listed.— On  July  1  $5,000,000 
4%  gold  highway-improvement  bonds  due  March  1  1958  were 
admitted  to  the  stock  list  of  the  New  York  Stock  Exchange. 
As  already  ,stated  in  the  "Chronicle,"  these  securities  were 
sold  at  an  average  price -of  106.9558  on  March  11  (V.  86,  p. 
748),  when  they  were  over-subscribed  sixteen  times. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  6  by  L.  H.  Geb- 
hart.  City  Auditor,  for  $11,000  43^%  street-improvement 
(city's  portion)  bonds.  Denomination  $500.  Date  day 
of  sale.  Interest  semi-annual.  Maturity  twenty  years. 
Certified  check  for  5%  of  the  bonds,  payable  to  the  City 
Treasurer,    is    required. 

Bonds  Authorized. — The  City  Council  on  June  15  passed 
an  ordinance  providing  for  the  issuance  of  $8,600  4J^% 
25-year  bonds  for  constructing  approaches  to  the  north  and 
south  ends  of  the  Section   Avenue  viaduct. 

Ontario  County  (P.  0.  Canandaigua) ,  N.  Y. — Bonds  Not 
Sold. — The  $91,000  4 14%  coupon  or  registered  road-im- 
provement bonds  described  in  V.  86,  p.  1607,  were  not 
disposed  of  on   July   1. 

Painesville,  Ohio. — Bonds  Authorized. — An  ordinance  has 
been  adopted  providing  for  the  issuance  of  $6,500  eleetric- 
light-plant  bonds. 

Bo7id  Sale. — The  $2,500  4%  coupon  electric-light-im- 
provement bonds,  proposals  for  which  were  asked  until 
iJune  17  (V.  86,  p.  1484),  have  been  awarded  to  local  inve** 
ors  at  par  and  accrued  interest.     Securities  are  dated  Mar 

1  1907  and  mature  $500  each  ,six  months  from  Sept,  1 
1913  to  Sept.  1  1915  inclusive. 

Pascagoula,  Jackson  County,  Miss. — Bond  Sale. — John 
Nuveen  &  Co.  of  Chicago  have  purchased  and  are  offering  for 
sale  the  $20,000  1-20-year  (serial)  registered  general-street- 
improvement  bonds.  Bids  for  these  bonds  were  received 
by  the  city  on  Nov,  5  1907  (V.  85,  p.  1292)  and  rejected. 
This  firm  has  also  bought  $4,000  6%  school  bonds  of  this  city 
maturing  $200  yearly  on  Jan,  1  from  1909  to  1928  inclusive. 
Denomination  $200.     Interest  semi-annually  in  Chicago. 

Passaic  County  (P.  O.  Paterson),  N.  J. — Bond  Sale. — On 
July  1  the  $50,000  4%  10-year  coupon  road-improvement 
bonds,  offered  without  succe.ss  on  June  17  (V.  86,  p.  1549), 
were  disposed  of,  $25,000  to  the  First  National  Bank  of  Pater- 
son and  $5,000  to  each  of  the  following:  The  Hamilton  Trust 
Co.,  the  Paterson  Savings  Institution,  the  Paterson  National 
Bank,  the  Silk  ('ity  Safe  Deposit  &  Trust  Co.  and  one  pri- 
vate individual,  all  of  Paterson. 

Pawtucket,  R.  I. — Bond  Offering.' — Proposals  will  be  re- 
ceived until  2  p.  m.  July  8  by  J.  Ellis  White,  City  Treasurer, 
for  the  following  bonds  recently  authorized  by  the   Com- 
mittee on  Finance: 

$435,000  4%  coupon     water-works-system-improvement     bonds.     Matur- 
ity on  ,Iulv  1  as  follows;   $70,000  in  each  of  the  years  1913. 
1918,  1923,  1928  and  1933  and  $85,000  in  1938. 
80,000  4%  coupon  sewer-loan  bonds.      Alaturlty  .July  1  1948. 
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The  abovo  bonds  are  in  denomination  of  SI, 000  each  and 
are  dated  July  1  190S.  Int(>re8t  senii-annuallj^  at  the  First 
National  liank  of  Boston.  Bonds  will  be  certified  as  to  their 
genuineness  by  the  City  Trust  Co.  of  Boston  and  their  legal- 
ity approved  bj'  Storey,  Tliorndike.  Pahner  &:  Thayer  of 
Boston,  a  copj'  of  who.-^e  opinion  will  be  delivered  to  pur- 
chaser. Delivery  S345,000  on  July  15  1908  and  the  balance 
on  July  ;^1   H>OS. 

Perth  Amboy,  N.  J. — Bond  Sale. — John  D.  Everitt  &  Co. 
of  New  \'(>rk  City  were  recently-  awarded  $54,000  sewer  and 
$35,000  eity-hair4>2%  bonds  of  this  city.  The  .sewer  bonds 
mature  Julv  1  1918  while  the  city-hall  bonds  arc  due  July  1 
1928.  Denomination  $1,000.  Date  July  1  1908.  Interest 
semi-annual. 

Plainfield,  N.  J.— Bond  Sale.— On  June  29  the  $95,000  50- 
year  school  and  the  $25,500  police-station-house  4:}A%  gold 
coupon  bonds  described  in  V.  86,  p.  1549,  were  awarded  to 
Kountze  Bros,  of  New  York  City  at  104.29  and  101.27  re- 
spectively.    A  hst  of  the  bids  received  follows: 

$95,000 
School 
Bonds. 

Kountze  Bros..  Xew  Vork-.. - $99,07.5  50 

Emerv,  .\ndfrson  &  Co..  Cleveland 98.500  00 


$25,500 

Police 

Bonds. 

$25,823  85 


Plaliilleld  Trust  Co..  Plalntield 98.335  oo 

R.  M.  Grant  &  Co..  .\ew  York 97,968  75 

H.  L.  Crawford  &  Co.,  New  York 97.767  35 

A.  B.  Leach  &Co.,  New  York... 97,640  05 

John  D.  Everitt  &  Co.,  New  York. - 97  441  50 

N.  \V.  Harris  &Co..  New  York 96,510  50 

Blodffet,  .\Ifrrltt  &  Co..  Boston 95.978  50 

Morris  County  Savings  Bank,  Morrlstown '25,585  00 


25.650  00 

2'5","6b'o"2i 
25,596  65 
25,545  90 


25,828  95 


•  For  $25,000  bonds. 

The  $25,500  police-station-house  bonds  mature  on  July  1 
as  follows:  $500  in  1909,  $1,000  yearly  from  1910  to  191G  in- 
clusive and  $1 ,500  j-carly  from  1917  to  1928  inclusive. 

Portsmouth,  Scioto  County,  Ohio. ^Bonds  Not  Sold. — No 
sale  was  made  on  June  30  of  tlie  $48,000  assessment  and  the 
$13,000  (city's  portion)  4%  coupon  street-improvement 
bonds  described  in  V.  86,  p.   1607. 

Port  Vue,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  July  14  by  the  Finance 
Committee,  Wm.  G.  Kaler,  John  Owens  and  Charles  S. 
Smith,  for  $18,000  4}4%  coupon  (with  privilege  of  registra- 
tion) bonds.  Denomination  $1,000.  Date  July  1  1908- 
Interest  semi-annually  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co.  in  New  York  City  or  at  the  Borough 
Treasurer's  office,  to  suit  purchaser.  Maturity  on  Julj^  1 
as  follows:  $1,000  in  each  of  the  years  1911,  1914,  1916 
1918,  1920,  1921,  1923  and  1924  and  $1,000  yearly  from 
1926  to  1935  inclu.sive.  Certified  check  on  a  national  bank 
or  trust  company  for  3%  of  bonds  bid  for,  payable  to  the 
"Borough  of  Port  Vue,"  is  required.  Bid  to  be  made  on 
form  furnished  by  Archibald  W.  Powell,  Borough  Solicitor, 
71  St.  Nicholas  Building,  Pittsburgh.  Bonds  will  be  certi- 
fied as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City  and  their  legality  approved  by 
John  G.  Johnston  of  Philadelphia,  a  copy  of  whose  opinion 
will  be  delivered  to  purchaser.     Bonds  are  free  from  taxation. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this    Department. 

Posey  County  (P.  O.  Mt.  Vernon),  Ind. — Bond  Sale. — 
Tlirough  a  letter  received  on  June  29  from  the  County  Treas- 
urer, we  learn  that  the  three  issues  of  43^2%  gravel-road  bonds, 
aggregating  $86,980,  offered  without  success  on  May  15  (V. 
86,  p.  1300)  have  been  sold.  Two  bonds  of  each  i.s.sue  ma- 
ture every  six  months  from  May  15  1909  to  Nov.  15  1918 
inclusive . 

Preble  County  (P.  0.  Eaton),  Ohio.— Sond  Sale. — We  are 
advised  that  $2,000  Flora  Ditch  and  $2,000  Windate  Ditch 
4%  bonds  were  awarded  on  June  27  to  the  Preble  County 
National  Bank  of  Eaton  at  100.30.  Denomination  $200. 
Date  June  27  1908.  Interest  March  and  Sept.  Maturity 
part  each  six  months  from  March  27  1909  to  Sept.  27  1913 
inclu.sive. 

Prescott  High  School  District   (P.  0.  Prescott),  Ark.— 

Bond  Sale. — The  William  R.  Compton  Bond  &  Mortgage  Co. 
of  St.  Louis  purchased  on  April  15  $20,000  6%  12i^-year 
(average)  bonds.  Denomination  $500.  Date  May  1  1908. 
Interest  April  1  and  Oct.  1. 

Prince  George's  County  School  District,  Md, — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.m.  July  7  by  Fred- 
erick Sasscer,  County  Superintendent  (P.  O.  Upper  Marl- 
boro), for  $8,000  5%  coupon  bonds  to  build  a  school-house 
at  Brentwood.  Authority  an  Act  of  the  General  Assembly 
passed  at  the  1908  session.  Date  May  1  1908.  Interest 
semi-annual.     Maturity  May  1   1938. 

Randolph  Union  Free  School  District  No.  1  (P.  0.  Ran- 
dolph), N.  Y.—Bond  Sale.— On  June  30  two  Lssues  of  4% 
and  5%  building  bonds,  aggregating  $19,500,  were  sold  at 
par  and  interest  to  the  State  Bank  of  Randolph.  Denomi- 
nations: $2,700  and  $1,000. 

Regina,  Sask. — Description  of  Debentures. — We  are  in- 
formed that  the  $320,000  5%  debentures  awarded  on  June 
16  to  Wood,  Gundy  &  Co.  of  Toronto  at  98.50  and  accrued 


interest  (V.  86,  p.  1607)  are  in  denomination  of  $1,000  each 
and  are  issuetl  for  the  following  purposes:  $90,000  for  wa- 
ter-works, $10,000  for  electric  lights,  $120,000  for  a  collegi- 
ate institute  and  $100,000  for  local-improvements.  They 
are  dated  July  1  1908.  Interest  .semi-annual.  Maturity 
on  July  1  as  follows:  $25,000  in  1923;  $5,000  in  1928  and 
$290,000  in   193S. 

Richmond,  V&.—Boad  Sale.— On  June  25  the  $289,500 
4%  34-year  registered  refunding  bonds  described  in  V.  86, 
p.  1485,  were  awarded  to  the  Sinking  Fund  Commissioners 
at  par.     Interest  semi-annual. 

Riverside  Irrigation  District,  Morgan  County,  Colo.— 
Bonds  Offered  by  Bankers. — Among  the  advertisements  on 
a  preceding  page  Far.son  Son  &  Co.  and  the  Trowbridge 
&  Niver  Co.  both  of  Chicago,  are  offering  at  a  price  to  net 
investors  5J^  per  cent  $600,000  6  per  cent  coupon  bonds  of 
this  district.  Denomination  $500.  Date  July  1  1907.  In- 
terest June  1  and  Dec.  1  at  the  National  Bank  of  Commerce 
in  New  York  ('ity  or  at  the  County  Trea.surer's  office  in  Fort 
Morgan  at  option  of  purchaser.  Maturity  on  July  1  as 
follows:  $37,500  in  1918,  $45,000  in  1919,  $.52,500  in  1920, 
$60,000  in  1921.  $67. .500  in  1922,  $75,000  in  1923,  $82,000 
in  1924,  $97,500  in  1925,  $42,000  in  1926  and  $40,000  in 
1927. 

Riverside  School  District  iP,  O,  Riverside),  Cal. — Bond 
Sale. — On  June  24  the  $40,000  5%  5-14-year  (serial)  coupon 
building  bonds  dated  June  3  1908,  offered  on  that  day  (V.  86, 
p.  1549),  were  awarded  to  E.  H.  Rollins  &  Sons  of  San  Fran- 
cisco at  103.30  and  accrued  interest — a  basis  of  about  4.568%. 
Bids  were  received  as  follows: 

E.  H.  Rollins  &  Sons.  San  Fr.S41,32u  iJ.  H.  Adams  &  Co.,  Los  A  §40,754  00 
National  Bk.  of  RiverskK'---  41,184  lAm.  Sav.  Bk.,  Los  Anu__  40.666  00 
N.  W.  Harris  &Co.,  Los  Ang.  40,927  |N.  W.  Halscy  &  Co.,  San  F  40,628  00 
FirstNat.  Bk.,  Riverside 40,758  IClts.  Nat.  Bk.,  Riverside.   40.617  50 

Interest  annual. 

Russell  County  (P.  O.  Lebanon),  Va. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  of  the  $50,- 
000  road-improvement  bonds  mentioned  in  V.  86,  p.  1243. 
Proposals  for  these  bonds  will  be  received  until  July  7  by 
R.  G.  Fletcher,  Clerk  Board  of  County  Supervisors.  Cer- 
tified check  for  $300,  payable  to  the  Board  of  County  Su- 
pervisors, is  required. 

Sacramento  County  (P.  0.  Sacramento),  Cal. — Bonds  Of- 
fered by  Bankers.  —  Among  the  advertisciuents  on  a  preced- 
ing page  the  Merchants'  Loan  &  Trust  Co.  of  Chicago  and 
E.  H.  Rollins  &  Sons  of  Chicago,  Boston,  Denver  and  San 
Francisco  are  offering  at  a  price  to  net  the  investor  4.25%, 
$990,000  of  the  three  issues  of  41^%  gold  bonds  awarded  on 
June  22.  See  V.  86,  p.  1607.  Denomination  .$500.  Date 
July  1  1908.  Interest  .semi-annually  in  New  York  City  or 
in  Sacramento  at  the  County  Treasurer's  office. 

St.  Joseph  School  District  (P.  O.  St.  Joseph),  Mo. — Bids 
Rejected. — The  bids  received  on  June  29,  submitted  by  the 
Harris  Trust  &  Savings  Bank  of  Chicago  and  Weil,  Roth  & 
Co.  of  Cincinnati,  for  the  $250,000  4%  20-year  coupon  school- 
building  bonds  described  in  V.  86,  p.  1607,  were  rejected. 
The  best  offer  was  par  and  accrued  interest,  less  an  allow- 
ance for  handling  the  issue. 

Salina,  K&ns.— Bond  Sale.— On  June  29  $16,000  20-year 
refunding  bonds  were  awarded  to  R.  W.  Morrison  &  Co.  of 
Kansas  City  at  par  and  accrued  interest  for  43^s,  while 
$5,400  1-10-year  (serial)  sewer  bonds  were  sold  at  100.018 
for  5s  to  the  Planters'  State  Bank  of  Salina.  Following  are 
the  bids: 

$16,000  $5,400 

refunding  sewer 

hands  .  bonds. 

R.  W.  Morrison  &  Co.,  Kansas  City  (for  4Hs) a$16.0(i0  00        

Cutter,  Waller  &  May,  Chicago  (for  5s) b  16,427  20         

Planters'  State  Bank,  Cellna  (for  5s).. 16.200  00  $5,401  00 

Hoehler  &  Cummlngs,  Toledo  (for  5s) x  16.027  50        

Emery,  Anderson  &  Co..  Cleveland  (for  5s) 15.200  00        

A.  ,1.  Hood  &  Co.,  Detroit  (for  5i4s) .t15,035  00         

H.  C.  Rash,  Salina  (for  5s) 5.400  00 


a  and  accrued  Interest,     b  and  furnish  blank  bonds,     x  "And  expenses." 

Both  issues  are  dated  July  1  1908. 

San  Luis  Obispo  County  (P.  0.  San  Luis  Obispo),  Cal. — 

Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
July  7  by  John  Kelshaw,  County  Treasurer,  for  $26,000  5% 
gold  coupon  Permanent  Road  Division  No.  11  bridge-con- 
struction bonds.  Authority  Article  9,  Chapter  2,  Title  6, 
Part  3,  Pohtical  Code,  Statutes  of  1907.  Denomination 
$1 ,625.  Date  May  5  1908.  Interest  annually  at  the  County 
Treasurer's  office.  Maturity  $1,625  yearly  on  May  5  from 
1912  to  1927  inclu.sive,  unpaid  bonds  being  subject  to  call 
after  May  5  1912.  Bonds  are  free  from  all  taxes.  Certified 
check  or  cash  for  10%,  payable  to  the  County  Treasurer,  is 
required.  Total  debt  this  issue.  As.sessed  valuation  $1,- 
953,330. 

Santa  Monica  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale. — This  district  recenth^  awarded  an  issue  of  $30,- 
000  5%  17-year  (average)  school  bonds  to  N.  W.  Harris  & 
Co.  of  Los  Angeles  at  102  3^— a  ba.sis  of  about  4.795%. 
Date  May  25  1908.     Interest  semi-annual. 

Seaforth,  Ont. — Debenture  Sale. — Brouse  Mitchell  &  Co. 
of  Toronto  have  purcha.sed,  according  to  reports,  $9,600  5% 
15-year  local-improvement  debentures.     Interest  annual. 

Shelby  County  (P.  0.  Sidney),  Ohio.— Son^Z  Sale.— On 
June  30  the  $40,000  4i^%  ditch-improvement  bonds  de- 
scribed in  last  week's  issue  were  awarded  to  the  Citizens' 
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National  Bank  of  Sidnej-  at  par.  Maturity  §4,700  on  Jan.  1 
1909;  85,700  on  July  1  1909:  86,700  on  Jan,  1  1910;  S7,900 
on  July  1  1910;  87,000  on  Jan.  1  1911,  and  $8,000  on  July  1 
1911. 

South  Bend,  Ind. — Bond  Sale. — This  city  recently  sold 
S60.000  refunding  and  water  bonds.  Reports  state  that 
Jo.seph  Elliott  &  Sons  of  Indianapolis  ^vere  the  successful 
bidders,  their  bid  being  101.93. 

South  Sharon  School  District  (P.  0.  South  Sharon),  Pa. — 
Bonds  to  Be  Offered  Shortb/. — We  are  informed  that  this  dis- 
trict will  soon  be  on  the  market  \yith  830,000  4^2%  coupon 
high-school-completion  and  equipment  bonds.  Denomina- 
tion 81.000.  Interest  .semi-annuall}^  at  the  Colonial  Trust 
Co.  in  South  Sharon  or  Pittsburgh.  Maturity  1938.  Bonds 
are  exempt  from   State  taxes. 

Springfield,  Clark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  receiyed  until  8  p.  m.  JuW  14  by  Wilham  H. 
Mahonej',  Clerk  of  Council,  for  the  following  bonds: 

51,301  10  5%  1-o-year  (serial)   coupoa  York  St.  sewer  assessment  bonds. 
Date  Alay  14  1908. 
1,105  87  5%  1-5-vear  (serial)   coupon  Boler  St.  sewer  assessment  bonds. 

Date  May  14   1908. 
1.046  65  5%  1-5-vear  (serial)   coupon  Scott  St.  sewer  assessment  bonds. 
Date  May  14  1-908. 
577  25  5%  1-5-vear    (serial)    coupoa    Gallagher    St.    sewer   assessment 

bonds.      Date  Alay  14   1908. 
358  55  5%  1-5-year  (serial)   coupon  Vine  St.  sewer  assessment  bonds. 
Date  May  14  1908. 
1,066  85  5%  1-5-vear  (serial)  coupon  Pleasant  St.  sewer  assessment  bonds. 

Date  May  14  1908. 
1,228  00  5%  1-5-vear    (serial)    coupoa    Columbia    St.    sewer    assessment 

bonds.     Date  x\Iay  14  1908. 
1,070  60  5%  1-5-vear     (serial)     coupon     alley-improvement     assessment 
bonds.     Date  May  14  1908. 
685  10  5%  1-5-year  (serial)  coupon  Pleasant  St.  sewer  assessment  bonds. 

Date  May  14  1908. 
453  80  5%  1-5-vear  (serial)  coupon  Liberty  St.  sewer  assessment  bonds. 
Date  May  14  1908. 
23  790  84  5%  1-5-year    (serial)    coupon    Indian    Run    intercepting    sewer 

assessment   bonds.      Date  Apcjll   23    1908. 
15,913  18  4H%  coupon     Indian     Rua    Intercepting    sewer    construction 
(city's     portion)     bonds.      Date     Sept.     I     1908.      Maturity 
So. 000  on  Sept.  1  1927  and  510,913  18  on  Sept.  1  rjTS. 

Interest  semi-annually  at  the  City  Treasurer's  office. 
Certified  check  for  5%  of  the  bonds  bid  for  is  required. 

Springwells  Township  ("P.  O.  Detroit),  Mich. — Bond  Sale. 
— On  June  22  the  82.5,000  5%  20-year  highway  bonds  of- 
fered on  that  day  (V.  86,  p.  1.5.50,)  were  sold  to  Matthew  Finn 
of  Detroit  at  104.82 — a  basis  of  about  4.628%.  Denomina- 
tion $1,000.     Date  July  1  1908.     Interest  semi-annual. 

Strongsville  Township  School  District  (P.  O.  Strongs- 
ville),  Cuyahoga  County,  Ohio. — Bond  Offering. — Proposals 
will  be.  received  until  12  m.  July  6  by  R.  Gibbons,  Clerk 
Board  of  Education,  for  $8,000  5%  coupon  school-building 
bonds.  Authority  Sections  22b,  3991  and  3992,  Revised 
Statutes.  Denomination  $500.  Date  July  6  1908.  Inter- 
est April  1  and  Oct.  1  at  the  Farmers'  &  Merchants'  Banking 
Co.  in  Cleveland.  Maturity  on  Oct.  1  as  follows:  $500  vearly 
from  1911  to  1918  inclusive  and  81,000  yearly  from  1919  to 
1922  inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  10%  of  bid,  payable  to  the  Treasurer  Board  of 
Education,  is  required.  Accrued  interest  to  be  paid  by 
purchaser.     The  district  has  no  debt  at  present. 

Suffolk,  Y^.—Bond  Sale.— The  $2,500  43^%  100-year 
registered  refunding  bonds  described  in  V.  86,  p.  1608,  were 
sold  localh^  at  par. 

Sullivan  County  fP.  O.  Blountville),  Tenn. — Bonds  Voted. 
— The  i.ssuance  of  $100,000  macadam-road  bonds  was  au- 
thorized by  a  vote  of  1,707  to  1,129  at  an  election  held 
June  20.  Maturity  part  yearly  from  ten  to  thirty  years. 
We  are  informed  that  these  securities  will  be  offered  for  sale 
some  time  in  July  or  August. 

Sulphur  Springs,  Hopkins  County,  Tex. — Bond  Offering  . — 
This  cit}^  is  offering  for  sale  the  810,000  5%  water-main-ex- 
tension bonds  voted  on  April  22.  See  V.  86,  p.  1244.  Int- 
erest May  1  at  the  Hanover  National  Bank  in  New  York  City. 
Maturity  forty  years,  subject  to  call  after  ten  years. 

Switzerland  County  (P.  0.  Vevay),  Ind. — Bonds  Not  Sold. 
— No  bids  were  received  on  June  27  for  the  $4,336  43^% 
York  Township  free-gravel-road  bonds  described  in  V.  86, 
p.  1486. 

Tarentum,  Allegheny  County,  Pa. — Bonds  Voted. — The 
question  of  issuing  the  $100,000  water-works  bonds  men- 
tioned in  V.  86,  p.  1486,  carried  by  a  vote  of  568  "for"  to 
78  "against"  at  the  election  held  June   16. 

Taylor,  Williamson  County,  Tex. — Bonds  Registered. — The 
$25,000  5%  20-40-year  (optional)  street-improvement  bonds 
recently  voted  (V.  86,  p.  1363)  were  registered  on  June  23 
by  the  State  Comptroller. 

Tekonsha  (P.  0.  Marshall),  Mich. — Bonds  Defeated. — An 
election  held  June  9  resulted  in  the  defeat  of  a  proposition 
to  issue  $12,000  municipal-electric-light-plant-construction 
bonds. 

Tempe  Union  High  School  District  ,  Maricopa  County, 
Ariz. — Bond  Offering. — Propo.sals  will  be  received  until  11 
a.  m.  July  6  by  Wm .  E.  Thomas,  Clerk  Board  of  County 
Supervisors  (P.  0.  Phoenix),  for  the  $50,000  gold  registered 
Union  High  School  building  bonds  recently  voted.  See  V. 
86,  p.  1550.  Denomination  $1,000.  Date  July  6  1908. 
Interest  (rate  not  to  exceed  6%)  payable  annually  at  the 
County  Treasurer's  office.  Maturity  July  6  1928.  Bonds 
are  tax-exempt.  Certified  check  for  10%  of  bid,  payable  to 
the  Clerk  Board  of  County  Supervisors,  is  required.  Total 
debt  this  issue.     Assessed  valuation  $1,411,000. 


Terry  County  (Texas)  Common  School  District. — Bond 
Offering. — Proposals  will  be  received  at  any  time  by  Geo.  W. 
Neill,  County  Judge  (P.  O.  Brownfield),  for  the  $1,900  5% 
school-houise  bonds  registered  by  the  State  Comptroller 
(V.  86,  p.  1244)  on  May  6.  Denomination  $100.  Date 
Aug.  20  1907.  Interest  annually  in  April.  Maturity 
Aug.  20  1927,  subject  to  call  after  fifteen  years. 

Troy,  N.  Y.— Certificate  Sale.— The  $100,000  5%  certifi- 
cates of  indebtedness  maturing  Oct.  19  1908  (Y.  86,  p.  1608) 
were  sold  on  June  29  at  100.385  to  Bond  &  Goodwin  of  New 
York  City. 

Trumbull  County  Road  District  No.  1,  Ohio. — Bond  Sale. — 

On  June  30  the  Western  Reserve  National  Bank  of  Warren 

paid  110.70  and  accrued  interest  for  the  $30,000  5%  coupon 

rcDad-improvement  bonds  described  in  V.  86,  p.   1608.     The 

bids  were  as  follows: 

Western     Reserve     National  IHayden,  Miller  &  Co.,  Cleve. $32, 517 

Banlc,  Warren $33,210  ISeasongood  &  Mayer,  Cincln.   32,478 

Well,  Roth  &  Co.,  Cincinnati  33,093  I  New    First    National     Bank, 

Otis  &  Hough,  Cleveland 33,010  |      Columbus 32,406 

Security     Savings     Bank     &  I  Breed  &  Harrison.  Cincinnati   32,400 

Trust  Co.,  Toledo 32,988  1 

Maturity  $1,500  each  six  months  from  Sept.  1  1923  to 
March   1    1933  inclusive. 

Trumbull  County  Road  District  No.  2,  Ohio. — Bond  Of- 
fering.— Proposals  will  be  received  until  12m.  July  llby  Geo. 
M.Mo.ser,Sec.(P.O.  Niles)  for  $35,000  432%  improvement 
bonds.  Denomination  $500.  Interest  March  1  and  Sept.  1 
at  the  County  Treasurer's  office.  Maturity  $5,500  on  March 
1  1921,  $5,500  on  Sept.  1  1921  and  .$6,000  each  six  months 
from  March  1  1922  to  Sept.  1  1923  inclu.sive.  Certified  check 
on  a  local  bank  doing  a  regular  banking  business  in  Niles 
for  $1,000,  pay  able  to  George  M.  Moser,  Secretary  Board  of 
Road  Commissioners,  is  required. 

Tulsa,  Okla. — Description  of  Bonds. — Through  information 
received  from  the  Mayor,  we  learn  that  the  $250,000  water- 
works-extension bonds  awarded  on  June  15  to  P.  D.  C.  Ball 
of  St.  Louis  at  102  (V.  86,  p.  1550)  carry  semi-annual  in- 
terest at  the  rate  of  6%  and  mature  June  1  1928,  but  are  sub- 
ject to  call  after  June  1  1918.  Denomination  $1,000.  Date 
June  1  1908. 

Union  County  (P.  0.  New  Albany),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  July  6  by  J.  T. 
Garrison,  County  Treasurer,  for  $65,000  6%  coupon  court- 
house bonds.  Denomination  $1,000.  Date  July  1  1908. 
Interest  is  payable  in  New  Albany.  Maturity  July  1  1928. 
Bonds  are  ta.x-exempt.  A.ssessed  valuation  $3,000,000. 
Certified  check  for  $5,000,  payable  to  the  County  Treasurer, 
is  required. 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  July  9  bj'  A.  H. 
Stutz,  Village  Clerk,  for  $15,000  5%,  coupon  Hazel  Street 
.sewer-construction  bonds.  Authority  Section  2835,  Revised 
Statutes.  Denomination  $500.  Date  April  1  1908.  Inter- 
est semi-annually  at  the  Fourth  National  Bank  in  New  York 
City.  Maturity  $7,500  on  April  1  1916  and  $7,500  on  April  1 
1917.  Certified  check  for  5%  of  the  bid,  payable  to  O.  A. 
Halbedel,  Village  Treasurer,  is  required.  Purcha.ser  to  pay 
accrued  interest. 

Urbana,  Middlesex  County,  Va. — Bonds  Voted. — This 
town,  it  is  stated,  has  voted  a  bond  issue  of  $8,000  for  the 
purpose  of  installing  a  water  and  sewerage  system. 

Utica,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  7  b}'  Fred.  G.  Reusswig, City  Comptroller, 
for  the  following  bonds: 

$20,000  00  4%  tax-relief  bonds  dated  July  2  1908.      Maturity  $5,000  yearly 
on  July  2  from  1925  to  1928  Inclusive.     Denomination  to 
suit  purchaser,  but  not  less  than  $1,000. 
20,000  4  3-^%  school-building-repair  fund  bonds  dated  July  2  1908.     Ma- 
turity $2,000  yearly  on  July  2  from  1909  to  1918  inclusive. 
Denomination  to  suit  purchaser,  but  not  less  than  $1,000. 
5,801  92  5%  Water  and  Washington  Street  paving  bonds  dated  May  7 
1908.     Maturity  one-sixth  yearly  on  May  7  from  1909  to 
1914  inclusive. 
1,850  19  5%  Blandina  Street  paving  bonds  dated  June  19  1908.     Matur- 
ity one-sixth  yearly  on  June  19  from  1909  to  191  4  inclusive. 

Interest  annually  in  New  York  exchange.  Bonds  are  ex- 
empt from  taxation.  Bidsmustbe  made  on  a  form  furnished 
by  the  City  Comptroller  and  accompanied  by  a  certified 
check  for  1  %  of  bonds  bid  for,  made  payable  to  the  City  Treas- 
urer.    Accrued  interest  to  be  paid  by  purchaser. 

Valley  Park  School  District,  St.  Louis  County,  Mo. — Bond 
Sale. — Bonds  to  the  amount  of  $16,900,  carrying  5%  semi- 
annual interest,  are  being  offered  for  sale  by  the  Wm.  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis.  Denomina- 
tion $1,000,  except  one  bond  of  $900.  Date  May  2  1908. 
Maturity  May  2  1928. 

Vancouver,  B.  C. — Debenture  Sale. — This  city  on  June  26 
sold  the  eight  i-ssues  of  4%  debentures  aggregating  $1,975,000 
and  described  in  V.  86,  p.  1550.  Aemihus  Jarvis  &  Cq.  of 
Toronto  were  the  purcha.scrs,  paying  93.29. 

Ventnor  (P.  O.  Atlantic  City),  N.  J.— Bonds  Voted.— This 
place  has  voted  to  issue  $76,000  "municipal  owmership" 
bonds.  The  proceeds  of  these  bonds  will  be  used  to  purchase 
water-works  and  construct  an  electric-light-plant  and  sewer- 
age system . 

Wallace,  Shoshone  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  July  11  by  Jasper  H. 
Boomer,  City  Clerk,  for  the  $10,000  coupon  sewer-sj'-stem- 
construction  bonds  voted  (V.  86,  p.  1245)  on  May  5.  De- 
nomination not  less  than  $100  nor  more  than  $1,000,  as  the 
purchaser  desires.     Date  July  1   1908.     Interest  (rate  not 
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to  oxcochI  G%)  payable  semi-annually  at  the  City  Treasurer's 
office  or  at  some  bank  in  New  York  City.  Maturity  Julv  1 
192S,  subject  to  call  after  July  1  1918.  Certified  cheek 'for 
!?")()().  payable  to  the  City  Clerk,  is  required. 

Warren,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Julj'  6  bj^  Chas.  B.  Selby,  City  Auditor,  for  the 
following  bonds: 

S7.oOO  5"i  Oak  (iiove  sewer-Improvement  assessment  bonds.     Denomina- 
tion 51,000,  cxeept  one  bond  of  $500.     Maturity  $1,000  each 
six  months  from  March  1   1000  to  March   1   1012  Inclusive  and 
$500  on  Sept.    1    1SH2. 
3.400  5%  X.  Tod  Avenue  pavln?  assessment  bonds.      Denomination  $340. 
Maturltv  $340  each  six  months  from   March  1   1009  to  Sept.  1 
1013  Inclusive. 
The  above  bonds  are  dated  March  1  1908.     Interest  semi- 
annual.    Bid  to  be  made  on  each  issue  .separately  and  accom- 
panied bj'  a  certified  cheek  for  5%  of  bonds  bid  for  and  made 
payable  to  the  "City  of  W'arren."     Delivery  of  bonds  July  10 
1908.      Purchaser   to    pay   accrued   interest. 

Washington,  Guernsey  County,  Ohio. — Bond  Sale. — The 
Commercial  Bank  of  Washinj^ton  on  June  80  bought  the 
$10,000  street-improvement  and  the  .$3,500  sewer-construc- 
tion 4%  bonds  described  in  this  department  last  week.  The 
price  paid  was  .$13,510  (100.074)  and  accrued  interest.  Five 
hundred  dollars  of  each  i.s.sue  matures  every  six  months 
beginning  .March  1  1909. 

Waterbury,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  S  p.  m  .  Juh-  20  by  William  H.  Sandland,  City 
Clerk,  for  $250,000  4%  park  bonds.    If  the  purcha.ser  desires, 
these  securities  will   be  registered.     Authority  a  resolution 
of  the  General  Assemblj'  approved  June  6  1905.     Denomina- 
tion .$1,000.     Date  July  1  1908.     Interest  .semi-annually  at 
the  City  Treasurer's  office.     Maturity  .$5,000  j'early  on  July  1 
from  1909  to  1958  inclu.'^ive.     Certified  check  for  1%  of  bonds  i 
bid  for,  payable  to  the  City  Trea.surer,  is  required.     Bid  to  j 
be  made  on  form  furnished  by  City    Clerk.     The    Columbia  I 
Trust  Co.  of  New  York  City  will  certify  to  the    genuineness  ! 
of  the  issue.      Deliverv  Aug.  7  1908.  j 

Waterford  (Cal.)  School  District. — Bond  Sale. — This  dis-  '[ 
triet    i\centh'    awarded    .57,000   6%    school-house    bonds   to 
the  Los  Angeles  Trust  Co.  at  104.50.     Denomination  $500.  i 
Date  June  10  1908.     Interest  annual.     Maturity  part  yearly 
on  June  10  from  1910  to  1923  inclusive.  i 


Waterloo,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  (i  by  W.  W.  Miller,  City  Treasurer, 
for  $50,000  4V2%  funding  bonds.  Denomination  $1,000, 
Date  Aug.  1  1908.  Interest  semi-annually  in  Waterloo  in 
New  York  exchange.  Maturity  May  1  1928.  Certified 
check  for  $500  is  required. 

Wayne  School  District   (P.  0.  Wayne),  Wayne  County, 

I  Neb. — Bonds    Voted. — An   election   held   June   2   resulted  in 

favor  of  a  proposition  to  issue  $40,000  5%  school-building 

bonds  by  a  vote  of  226  "for"  to  52  "against."     Maturity 

twenty  years.     Date  of  sale  not  yet  determined. 

Webb  City,  Mo.— Bond  Sale.— The  $17,000  5%  5-20-year 
(optional)  coupon  sewer  bonds  proposals  for  which  were 
asked  until  Feb.  3  (V.  86,  p.  304)  have  been  purcha.sed  by 
the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis. 

Weller  Township,  Richland  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  l)e  rcccixcd  until  12  m .  July  6  by  C.  A. 
Mahon,  Township  Clerk  (P.  O.  R.  F.  D.  No.  2,  Mansfield), 
for  $17,500  5%  road-improvement  bonds.  Authority 
Section  4686,  Revised  Statutes.  Denomination  $500.  Date 
July  15  1908.  Interest  March  1  and  Sept.  1  at  the  Township 
Treasurer's  office.  Maturltv  $500  each  .six  months  from 
March  1  1909  to  March  1  1911  inclusive;  $1,000  on  March  1 
in  each  of  the  years  1913,  1914.  1915,  1916,  1917,  1918  and 
1920;  $1,000  on  Sept.  1  in  each  of  the  years  1911,  1917, 
1918  and  1919;  $500  on  March  1  in  each  of  the  years  1912 
and  1919  and  $500  on  Sept.  1  in  each  of  the  years  1912, 
1913,  1914,  1915,  1916  and  1920.  Certified  check  for  $200 
drawn  on  a  local  bank  and  made  payable  to  the  township 
Clerk  is  required.  Bonds  to  be  delivered  within  ten  days 
after  date  of  sale.     Purchaser  to  furnish  blank  bonds. 

Westchester  County  (P.  O.  White  Plains),  N.  Y.—Bond 
Sale.— On  July  2  the  $117,333  20  funding  and  the  $50,285  66 
temporary  loan  i}/2%  registered  bond>;  described  in  V.  86, 
p.  1610,  were  awarded  to  William  A.  Read  &  Co.  of  New  York 
for  $125,581  72  (107.029)  and  O'Connor  &  Kahler  of  New 
York  City  for  $51 ,029  90  (101 .479)  respectively.  The  former 
issue  matures  $60,000  on  Aug.  1  1936  and  $57,333  20  on 
Aug.  1  1937,  while  the  latter  is  due  .\ug.  1  1913. 
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4  1-2%  Tax  Free  Bonds 

of  the 

Borough  ofPortVue,  Allegheny  Co., 

Pennsylvania 

Sealed  proposals  will  be  received  bv  the  under- 
signed until  ~:M  o'clock  p.  m.  JULV  14TH,  1908. 
and  tnen  opened,  tor  the  purchase  of  $18,000  00 
4>)%  coupon  tax-free  bonds  of  the  Borough  of 
Port  Vue,  Allegheny  County,  Pennsylva,nla. 
dated  Julv  1st,  1908,  and  maturing  as  follows: 
SI. 000  00  in  the  years  laU,  1914,  1916,  1918. 
1920.  1921,  1923,  1924.  and  Sl.OOUOO  In  the 
years   1926  to   1935  both  Inclusive. 

Bonds  will  be  In  the  denomination  of  $1,000  00 
each,  with  semi-annual  interest  coupons  and  with 
privilege  of  registration  as  to  principal.  Both 
principal  and  Interest  payable  at  the  office  of  the 
United  States  Mortgage  &  Trust  Company,  55 
Cedar  Street.  New  Yorlc  City,  New  York,  or  at 
the  office  of  the  Treasurer  of  said  Borough,  at  tlie 
option  of  the  purchaser.  Bonds  will  be  prepared 
by  Archibald  W.  Powell.  Esq.,  Pittsburgh,  Pa., 
will  be  engraved  under  the  supervision  of  and 
certilled  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Company,  and  their 
legality  approved  by  John  G.  Johnston,  Esq., 
of  Philadelphia.  Pa.,  whose  opinion,  or  duplicate 
thereof,  will  be  delivered  to  the  ourchaser.  Each 
bid  must  he  accompanied  by  a  certil'ied  check  on 
a  national  bank  or  trust  company  for  3"i  of  the 
amount  of  bonds  bid  for,  payable  to  the  Borough 
of  Port  Vue.  The  right  is  reserved  to  reject  any 
or  all  bids.  For  further  particulars  and  form  of 
bid  address  Archibald  \V.  Powell,  Esq.,  Borougli 
Solicitor.  71  St.  Nicholas  Building,  Pittsburgh, 
Pa. 

FINANCIAL  STATEMENT. 

Assessed     valuation $940,090  00 

Bonded  Debt,  Series  of  1904  (by  au- 
thority of  electors) 20,000  00 

Series  of  1908  (by  authority  of  corpor- 
ate authorities,  this  issue) 18,000  00 

Other  Debt None 

Total  Debt 38,000  00 

Cash  on  hand,  all  funds $1,724  41 

Liens  against  property 9,439  01 

Total 11,163  42 

Net  Debt $26,836  58 

WM.    G.    KALER,  1 

JOHN   OWENS,  ^Finance 

CHARLES    S.    SMITH,  J   Committee. 


NEW  LOANS. 


AJbert  Kleybolte  &  Co.,. 

409    IV^almnt    Street, 
CIKCINNATI,  O. 

Municipal, 
County,     State, 

.   fcud    Hlffh-Grade    Public    SerTl«;« 
Secnrltlea 

Oorrespond«Qoe  Sollolted 


City  of  Wahoo,  Nebraska. 

5%  BONDS 

Sealed  proposals  will  be  received  by  L.  H.  Lyle, 
City  Treasurer,  for  the  sale  of  $50,000  water 
bonds  and  $15,000  electric-light  bonds  of  the 
City  of  Wahoo,  Nebraska.  Said  bonds  are  in 
denominations  of  $1,000  each,  dated  June  1. 
1908,  bearing  5%  interest  and  payable  semi- 
annually on  December  1st  and  June  1st  each 
year  at  the  City  Treasurer's  office  In  Wahoo, 
Nebraska.  For  further  information,  address 
CHAS.     H.     SLAMA, 

City  Attorney. 


eOND   SALE. 


The  Village  of  Brlarcliff  Manor,  Westchester 
County,  New  York,  will  receive  sealed  proposals 
up  to  four  p.  m.  TUESDAY,  JULY  14TH,  1908, 
for  the  purchase  of  $75,000  Water  Bonds.  I'tj 

For  particulars  address  Wm.  H.  Coleman, 
Village  Clerk,  Brlarcliff  Manor,  N.  Y.,  or  Wm. 
Woodward  Baldwin,  Attorney,  No.  2  Rector  St., 
New  York. 


Cuban   Securities 

A  SPECIALTY 

FRANCKf,  THOMPSON  S  ROBB 

Memberfl  N.  Y.  Stock  Exchange 

43  Exchange  Place 

Telepbone  6444  Usnorer 


»trtBt«l 


BRANCH  OFFICE 
Butldiuff,    3th  Ave.   and 

Tel«phon«  1658  Bryant 


4'.<d    Si 


E.  IVI.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 

Established  ld$89. 

H,  C.  Speer  &  Sons  Co 

First  Nat.  Bank  Building,  Chicago 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^^'^*^^' 


TRUST  COMPANiES. 
"^     TRUST  CO.     ^ 

368  Fifth  Avenue,      Oomer  34th  Street 

66  Broadway,  125th  St.  and  Lenox  Ave. 

148th  St.  and  Third  Ave. 


Capita!   and  Surplus  over 
$14,000,000 

CHARLES  H.  KEEP,  President 


DIRECTORS. 


G.  Louis  Bolssevaln, 
Franklin  Q.  Brown. 
Dumont  Clarke, 
Charles  F.  Hoffman, 
Charles  H.  Keep. 
Hlnsdlli  Parsons, 
Herbert  L.  Satterlee, 


Frederick  G.  Bourne, 
Edward  H.  Clark, 
J.  Horace  Harding, 
William  B.  Joyce, 
Samuel  T.  Peters, 
William  A.  Tucker, 
Payne  Whitney. 


ATTENTION    INVITED  TO   FACILITIES 

OFFERED    FOR    BUSINESS    AND 

PERSONAL     ACCOUNTS. 


Perry   Coffin  &  Burr, 
INVESTMENT   BONDS. 

60   State  Street, 
BOSTON 


BuACKSTAFF    &   CO. 

INVESTMENTS 

1332   Walnut  Sta-eet 
PHILADELPHIA 

LIST  OF  SPECIMIIES  ON  REQUEST 


muNtCiPAL  AND  RAILROAD 
BONDS. 

H8T    0^    APPLICATION. 

SEASON  GOOD  &  MAYER, 

mercantile  L.lbrary  Bnllding, 
CINCINNATI. 
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West  Grove ,  Chester  County,  Pa. — Bonds  Voted. — Reports 
state  that  the  issuance  of  $10,000  street-improvement  bonds 
was  authorized  by  a  vote  of  63  to  38  at  an  election  held 
recenth' . 

West  Hoboken,  Hudson  County,  N.  J. — Bo?uis  Offered  by 
Banker,-^. — R.  M.  Grant  ^-  Co.  of  New  York  City  purchased 
and  is  now  oflFering  to  investors  (see  advertisement  on  a  pre- 
ceding page )  S200  !000  4 1^  %  funding  bonds  of  this  city .  The 
bonds  were  secured  at  private  sale  on  April  15.  Denomina- 
tion SI. 000.  Date  Julv  1  1908.  Interest  semi-annually  in 
New  York.     Maturitv  July  1  1938. 

West  Salem,  Wis.— Bond  0//errng.— Proposals  will  be  re- 
ceived until  8  p.  m.  July  7  by  S.  AV.  Brown,  Village  Clerk, 
for  SG.OOO  5%  coupon  sewer  bonds.  Authority  Sections  942 
and  943,  Statutes  of  1898.  Denomination  §500.  Interest 
April  1  in  West  Salem  or  Chicago.  Maturitv  April  1  1928. 
Certified  check  for  SIOO.  payable  to  S.  W.  Brown,  Village 
Clerk,  is  required.  Total  debt  including  this  issue,  $21,000. 
As.sessed    valuation    1907,    $650,000. 

Wichita,  Kan. — Bonds  Xot  to  Be  Re-Offered  at  Present. — 
The  City  Clerk  advises  us  that  the  $205,866  90  5%  1-10-year 
(serial)  bonds  recently  offered  without  success  (V.  86,  p. 
877).  will  not  lie  olneod  upon  the  market  again  for  some  time. 

Wichita  Falls,'  Wichita  County,  Tex. — Bond  Offering. — 
F.  B.  Noble,  Mayor,  is  offering  at  par  $11,500  4%  10-40-year 
(optional)  city-hall  bonds.  Denomination  $.500.  Interest 
annually  on  April  10  in  Austin  or  Wichita  Falls.  Bonds  are 
exem])t  from   taxation. 

Williamson  County  (P.  0.  Georgetown),  Texas. — Bond 
Election. — On  Sept.  5  a  proposition  to  is.sue  $500,000  4% 
10-20-year  (optional)  macadam-road-construction  bonds  will 
be  submitted  to  a  vote  of  the  people.     Interest  semi-annual. 

Willoughby,  Ohio.— Sonc/  Sale.— On  June  29  the  $7,238 
4}4%  coupon  sewer  assessment  bonds  described  in  V.  86, 
p.  IgiO,  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland 
for  $7,261  (100.317)  and  accrued  interest.  No  other  bids 
were  submitted.  Maturitv  one  bond  each  six  months  from 
March  1  1909  to  March  1  1913  inclusive. 

Wilson  Creek,  Douglas  County,  Wash. — Bonds  Not  Sold. — 
No  .sale  was  made  on  June  22  of  $7,000  water-works  bonds 
offered  on  that  day. 


Winchester,  Va. — Bonds  Awarded  in  Part. — This  city  has 
sold  $500  more  of  the  $10,000  4%  10-year  coupon  school- 
building  bonds  mentioned  in  V.  86,  p.  1364.  This  makes 
a  total  of  $5,500  bonds  disposed  of  up  to  date.  Denomina- 
tion $500.     Date  May  1  1908.     Interest  semi-annual. 

Winfield,  Cowley  County,  Kan. — Bond  Election  Proposed- 
— We  are  advised  that  the  probabilities  are  that  an  election 
will  be  held  early  in  August  to  vote  on  the  question  of  issu- 
ing $20,000  bonds  as  a  bonus  to  the  Southwestern  Interur- 
ban  Railway  Co.  for  the  construction  of  a  road  between  this 
city  and  Arkansas  City.  As  stated  above,  a  like  issue  of 
bonds  has  already  been  voted  by  the  latter  city. 

Xenia,  Greene  County,  Ohio. — Bonds  Authorized. — On 
March  6  the  City  Coimcil  passed  a  resolution  providing  for 
the  issuance  of  $15,000  43^%  1-15-year  (serial)  fire  depart- 
ment bonds  dated  June  15  1908.     Interest  eemi-annual. 

Yakima  County  School  District  No.  49,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  July  11 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima),  for 
$23,000  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  page  357,  Laws  of  1897;  also  election 
held  May  29  1908.  Date  day  of  issue  or  "the  first  of  some 
month"  at  option  of  purchaser.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  twenty  years,  subject 
to  call  after  ten  years.  Assessed  and  equalized  valuation 
1907  $658,660. 

Yonkers,  N.  Y. — Bond  Sale. — The  following  bids  were 
received  on  June  26  for  the  three  issues  of  43^%  registered 
bonds,  aggregating  $215,000,  described  in  V.  86,  p.  1551: 

S80.U00  Sbo.uOO  $70,000 

Watfr  School  Refunding 

Bonds.  Bonds.  Bonds. 

A.  B.  Leach  &  Co.,  New  York al03.778  alOl.877  100.238 

Yonkers  Sav'ings  Bank,  Yonkers ol00.851 

.John  O.  Everltt  &  Co.,  New  York 103.15  101.62  100.105 

Adams  &  Co.,  New  York 103.141  101.63            

Ferris  &  White.  New  York 103.01  101.58  100.511 

N.  W.  Harris  &  Co.,  New  York 102.841  101.321  100.411 

Edmund  Seymour  &  Co.,  New  York 1.    102.03  101.27  100.275 

Geo.  M.  Hahn,  New  York 102.00  101.23  100.26 

Bond  &  Goodwin,  New  York 101.69  101.01  100.51 

Fenwiok  &  Rogerson,  New  York 6101.12  bl01.12  6101.12 

E.  B.  Cad  well  &  Co 100.677  100.677  tlOO.677 

a  Successful  bidders,     b  For  all  or  none  of  the  three  Issues. 


T«5^U*^T  COMPANIES. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Comer  Nassau 

NEW  YORK 


Bowling  Green  Trust  Co* 

26  BROADWAY,  NEW  YORK. 


OFFICERS: 

EDWIN  GOULD President 

WILLIAM  H.  TAYLOR- 1st  V.-Pres't. 

CHAS.  P.  ARMSTRONG 2d  V.-Pres't. 

JOHN  A.  HILTON 3d  V.-Pres.  &  Treas. 

WILLIAM  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Frank  J.  Gould, 
Prank  Bralnard.               .      John  A.  Hilton, 

Harry  Bronner,  Edward  T.  Jeffery, 

Franklin  Q.  Brown,  Winslow  S.  Pierce, 

Robert  C.  Clowry,  Morton  F.  Plant, 

Bdmund  C.  Converse,  Dick  S.  Ramsay, 

Wm.  Nelson  Cromwell,  Frederick  B.  Schenck, 

P.  C.  Costello,  Andrew  Squire. 

OrenvlUe  M.  Dodge,  William  H.  Taylor, 

A.  Goepel,  John  P.  Truesdell, 

Georee  J.  Gould,  E.  F.  C.  Young. 
Edwin  Gould, 


Mtfiii  States  TiDst  Mnn  of  lei  M, 


Chartered  1853 

45  and  47  Wall  Mreet. 


^2,0«o,ooo.oe 

$13,243,  12". 35 

Guardian,  Trustee,  Court  Depailtarr  and  !■ 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as  Executor,  Administrator, 
other  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates, 
corporations  and  Individuals. 

EDWARD  W    SHELDON.  President.  JOHN  CROSBY  BROWN.  Vice-President. 

WILLIAM  M     KINQSLEY,  Second  Vice-Pres  HENRY  E.  AHERN.  Secretary. 

WILFRED  J    WORCESTER.  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretary 

TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln, 

William  D.  Sloane,  John  J.  Phelps. 

Gustav  H.  Schwab.  John  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills, 

George  F.  Victor,  Lewis  Cass  Ledyard, 

James  Stillman,  Lyman  J.  Gage. 

niinoisTnist&SaTiii^sBaiiK 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


Payne  Whitney, 
Edward  W.  Sheldem. 
ChauBMy  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


CHICAGO 


^,000,000 

s,ooo,ooo 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


We  refer  you  to 

37  Wall  Street,  New  York,  for  informatioii 
regarding  any  point  involved  in  the  organization 
and  taxation  of  business  corporations  under  th« 
laws  of  any  of  the  States  or  Territories. 


inaitrial 

rantrle 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)        Electric  Railway  Section  ('^^^^^an?^") 


VOL.  87. 


SATURDAY,  JULY  11   1908. 


NO.  2246. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  Olio  Year  $10  00 

For  Six  Months 6  00 

Eurojifaii  Subscription  (including  postage) 13  00 

F.uroi)t'an  Snlj.scription  six  months  (lucluding  postage) 7  50 

Annual  Suhsiriiition  in  Lonihin  (including  pustage) £2  14s. 

Six  Montlis  Siibsciiptiou  in  London  (including  i)ostage) £1  lis. 

Canadian  Subscription  (iilcluding  postage)  $11  50 

Subscription  includes  following  Supplements— 

B  <NK  .\SD  Quotation  (monthly)  I  Sta^te  akd  City  (somi-annnally) 

KAiLWAY  AND  INDUSTRIAL  (quarterly)  I  Electric  Railway  (3  tunes  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(•Two  Months         (S  times) 22  00 

stindin"  Rnoines*!  Cards  '  Three  Months    (13  times) 29  00 

Standing  Business  cards  ^  Six  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C. 

TVILMAM  B.  DAIVA  COMPANY,  Publislicrs, 
P.  O.  Box95S.      Front,  Pine  and  Depeyster  St.s.,       New  Yortt. 

Published  every  Saturday  mornincr  by  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  ol  all,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  hou.ses  of  the  U.S. 

for  week  end.  July  11  have  been  $2 ,542, 639 ,829, against  $2,- 

331 ,809.810  last  week  and  $2,929,717,719  the  week  last  year. 


Clearirujs  byTelegraph — Week  end.Jly  11. 

190S. 

1907. 

% 

New  Yorl^      

SI. 218. 274.873 

124,727.93.3 

103.477.200 

23.876.470 

207,170,438 

51,168,909 

9.437.824 

$1,738,133,647 
394,207,418 

$1,435,712,754 

136.653.075 

119.473,773 

26,305,439 

222,474.842 

58,680,107  , 

14,692,572 

—  15.1 

Boston 

Philadelphia 

Baltimore 

—8.7 

—  13.1 

—9.2 

Chicago     

—6.9 

St.  Louis        --   - -   -   - 

— 12.8 

New  Orleans 

—35.8 

Seven  cities.  5  days 

Other  cities.  5  days 

$2,013,992,562 
427.288,946 

—  13.7 

—7.7 

Total  all  cities.  5  days 

All  cities,  1  day .. 

$2,132,341,065 
410,298,764 

$2,441,281,508 
488,436,211 

—  12.7 

—  16.0 

Total  all  cities  lor  week-- 

$2,542,639,829 

$2,929,717,719 

— 13.2 

The  full  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturdaj',  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  ca.ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon  July  4,  for  four  years. 


Week  ending  July  11. 

Clearings  at — 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

s 

S 

% 

S 

S 

New  York 

1,365.536,246 

1,770,759,877 

—23.4 

1,872,420,150 

1,699,689,140 

Philadelphia 

107,460,804 

159,687.898 

—32.7 

143,311,376 

126.803.473 

Pittsburgh 

37,972,749 

56,851,841 

—33.2 

49,662,121 

48.851.509 

Baltimore 

28,280,512 

30,553,801 

—7.4 

29.009,895 

24,785,759 

Buflalo       _   _   -. 

9  336  552 

8.926  859 

+  4.6 

8  408  424 

6,914,931 

Albany,     -   _   _ 

5,214,458 

7,002,460 

—25.5 

5,037.402 

4,577,092 

Washington 

4,766,174 

6,449,380 

—26.1 

6,486,784 

5,235,142 

Rochester 

3,989,611 

5.422.462 

—26.4 

5,686.095 

4,495,646 

Scranton 

2,795,855 

2,800.290 

—0.2 

2.556.352 

1,816,458 

Syracuse  _ - 

1,826,543 

2.663.776 

—31.4 

2,369,064 

1,921.316 

Reading   _ _ 

1,191,193 

1,609.849 

—26.0 

1,541.558 

1,245.460 

Wilmington 

1,206,349 

1.777,783 

—.32.1 

1,289.377 

1,191,004 

W  ilkes  Barre 

1,326,147 

1.323,971 

+  0.2 

1,097,280 

1,057,657 

Wheeling.  W.  Va 

1,426,000 

992.985 

+  43.6 

1,014,217 

852,470 

Harrisburg 

900,000 

1,000.000 

—  10.0 

950,000 

Erie 

664,775 

778,860 

—  14.6 

641,161 

548,448 

Chester 

472,791 

859,960 

—45.0 

491.296 

477,412 

Greensburg  .  _  . . 

510,000 

500,000 

+  2.0 

685.217 

475.176 

Binghamton 

559,100 

(iO2,700 

—7.2 

477,000 

502.000 

Franklin 

255,000 

271.974 

—  6.2 

230,000 

224,510 

York  .._ 

773  785 

Trenton  .. 

Not  Included 

m  total 

Altoona 

330.060 

Not  included 

in  total 

Total  Middle.. 

1.566.690,859 

2,060,836,726 

—24.0 

2,133,364,709 

1,931,664,603 

Boston  _  _  _ 

141,930.647 

170,017,741 

—16.5 

154,235.956 

156,738,796 

Providence 

6.020,800 

7.856.000 

—23.4 

7,778.300 

6.950,700 

Hartford 

3.787,134 

4.755.381 

—20.4 

4,523,023 

3,882,339 

New  Haven 

3.060.657 

3,459.145 

—11.5 

3,004,885 

2,573,948 

Springfield 

1.765,487 

2,436,945 

—27.5 

2,176,206 

2,131.085 

Portland 

1,840,152 

2,199,761 

—16.3 

2,026.907 

1.676.825 

Worcester 

1,. 332,956 

1,7.52.405 

—24.5 

1.538,524 

1.798,005 

Fall  River 

1.021,997 

1.197.504 

—14.7 

872.550 

731.694 

New  Bedford 

679,092 

691,424 

—1.8 

573,499 

493.874 

Holyoke 

492,718 

636.754 

—22.6 

610.731 

521.467 

Lowell  . 

412,445 

485,611 

—15.1 

427.436 

429,816 

Total  New  Eng 

162,344,085 

195.488.671 

—17.0 

177,7(iS.067 

178.110,549 

Clearings  at- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

I'roria .- 

<  ;rand  Rapids 

I):iyton 

Kvansvllle  .. 

Kalamazoo 

I't.  Wayne 

Youngstown 

Akron 

Springfield.    111.- 

l.cxlngton  _ 

South  Bend 

Canton 

Springfield.   Ohio 

Hocktord 

Bloomington 

Quincv   

Decatur 

Mansfield   

.lackson 

.Jacksonville,  Ill- 
Ann  Arbor 

Adrian 

Danville 


Tot.  Mld.West. 

San  Francisco... 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City.. 

Spokane 

Tacoma 

Oakland 

Helena 

Fargo 

San  Jose 

Sioux  Falls 

Sacramento 

.Stockton 

San  Diego 

Fresno 

North  Yakima.. 
Billings 


Total  Pacific 
Kansas   City.. 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dos  Moines 

Sioux  City 

Lincoln  

Wichita 

Topeka 

Davenport 

Cedar  Rapids  . 
Colorado   Springs 

Pueblo 

Fremont 


Tot.  oth. West. 


St.  Louis 

New  Orleans 

Loui-svllle 

Houston 

Richmond   ._  _. 

Calveston 

Memphis 

.Atlanta 

Nashville  _ 

Fort  Worth 

.Savannah 

Norfolk 

Birmingham 

Jacksonville 

Knoxville 

Chattanooga  _. 

Mobile 

Little  Rock 

.Augusta 

Charleston 

Oklahoma 

Macon 

Beaumont 


f\)lumhus.  Ga_- 
\vilmington,  N.  C 

.\vistin  -_ 

Vioksburg 


Total  Southern 


Total  all. 


Outside  N.  Y. 


Canada — 

Montreal 

Toronto  __  _. 

Winnipeg 

V.-vncouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

London  

Calgary 

St.  John 

Victoria  _.  .. 
Edmonton   .. 


Total    Canada 


Week  ending  Jxdy  11. 


1908. 


238,047.868 

21.073.3.50 

16.005.119 

11.602.372 

9.068,208 

7,182.065 

4,670.700 

2.982.071 

2.000.000 

1,849.480 

1.723,046 

1,505,095 

994,778 

824,807 

051, .'549 

430,000 

800,479 

574.0,54 

425,000 

414.225 

400.600 

509,284 

475,799 

425,000 

313,020 

339,927 

255.000 

187.775 

115.000 

14.547 


325.859,678 

32.351. .551 

9.120.805 

8,006,054 

4,616,202 

4,311,336 

5,129,4.58 

3,726.686 

1.401.172 

800.000 

459,087 

356,000 

500.000 

699.993 


399,000 
203.177 
139.201 


70.868.951 

25.365.740 

15.970,250 

8,963,641 

9,786,154 

7,600,000 

4,800,000 

2,942,160 

1,695,798 

1.000.(100 

1.334.355 

1,002.742 

801.423 

694.748 

650,000 

425,137 

300,406 


83,332,554 


53,885 

10,161 

10.037 

8.000, 

6.100 

5.400 

3.645 

3,157 

3.100 

4.146 

2.241 

2.008 

1.685 

1.179 

1,191 

1.166 

691 

939 

628 

1,109 

850, 

546, 

438, 

204, 

200, 

310 

214, 


,108 
567 
295 
000 
,000 
,000 
,072 
,446 
,000 
,010 
,680 
,459 
,990 
,665 
,681 
,325 
,5.53 
041 
,641 
114 
294 
228 
514 
000 
11(111 
<,I9.'. 
105 


1907. 


249,484,164 

29,208,150 

23.057.215 

13.190,011 

10,543.113 

8.092,747 

6.253,200 

4.365,129 

2,565,966 

2,345,164 

2,183.749 

1,907,230 

935.572 

857,954 

838,912 

755,000 

710.700 

612,392 

768.101 

568,278 

606,880 

536.962 

515,304 

468,3.56 

.365.103 

318.096 

249,600 

278,137 

186.238 

15.000 

Not  included 


362,782,923 

39,. 596, 481 

11,245,633 

9,518,492 

6,800.812 

6.429.810 

5,681.600 

4,591.033 

2,549,353 

1,072.692 

491,510 

490,728 

412.000 

Not  nicluded 

Not  included 

Not  included 

Not  included 

Not  Included 

Not  included 


Inc.  or 
Dec. 


^4.6 

—27.9 

—30.6 

—12.0 

—14.0 

—11.2 

—25.3 

—31.7 

— 92  1 

— 2l'.2 

—21.1 

—21.1 

+   6.3 

—38.7 

—22.3 

—43.0 

+  12.6 

—6.3 

—44.7 

—27.1 

—34.1 

—5.2 

—7.7 

—9.3 

—14.3 

+  6.9 

+  2.2 

—32.5 

—38.3 

—3.0 

in  total 


—10.2 

—18.3 

—18.9 

—14.9 

—32.1 

—32.9 

—9.7 

—12.3 

—45.0 

—25.4 

—6.5 

—27.5 

+  21.4 

in  total 

in  total 

in  total 

in  total 

in  total 

in  total 


88,880,194 

25,757.299 

25.9.59.104 

9,840,240, 

9,125,338 

7,577,441 

4,925.507 

3.302,769 

2,053,927 

1,110,210 

1.055,000 

1,008,426 

947.700 

742,294 

614,642 

432,809 

248.360 


94,701,566 

58,443,351 

17,271,358 

14,122,499 

8,778,337 

6,346,758 

5,379,000 

5,002,763 

4,290,199 

3,800,000 

3,063,968 

2,825,860 

2,364,472 

2,438,715 

1.621.924 

1,556,142 

1,438,177 

1,419,275 

1,297,317 

1,245,736 

1,090,000 

802,591 

625,000 

411.776 

240,000 

350,000 

it  included 


122,713,683 


2,331,809,810 


975,273,564 


22,652,589 

18,945,945 

8,0.37,711 

2,949,628 

2.348.358 

1.695.353 

1.468.647 

1.. 375,770 

1.233,808 

923.967 

934,963 

970,496 

564,729 


64,101.964 


Xul  included 


146,205,918 


2,948,895,994 


1,178,136,117 


29,957,478 

26,215,529 

12.379.324 

3.252,771 

2. .589.065 

2.223.816 

2,000,000 

1,698.236 

1,559.489 

1.260,549 

1.107,748 

1,057,207 

706,065 


86,007,277 


—20.3 
—1.5 

—38.5 
—8.9 
+  7.2 
+  0.3 
—2.5 

—10.9 

—17.4 
—9.9 

+  26.5 
—0.6 

—15.4 
—6.4 
+  5.8 
—1.8 

+  20.7 


1906. 


206,532,321 

28.238.550 

17.894.864 

12,384,843 

9,716,392 

7,115,337 

5,215.900 

3. ,574. 416 

2.482.769 

2.334.534 

1.949,928 

1.540,6(i3 

817.588 

751,908 

623.771 

6()0.985 

746.036 

638.002 

502.473 

508.365 

448.883 

467,948 

455.145 

358.135 

.332.000 

320,102 

208.000 

2fiO,98I 

141.378 


307,222,217 

33,909,681 

9,873.122 

8,358,410 

5,010,804 

4,956,675 

3,837.530 

3,365,429 

3,726,292 

667,348 

306,788 

431,773 

302,140 


1905. 


173,402,790 

24,248,600 

16,050,950 

11,213,163 

7.644.323 

7,713.683 

4,458.300 

3.809,439 

2,522,625 

2,013,608 

1,670,831 

1,531,017 

696,332 

975,262 

1,092,758 

520,500 

834.627 

570,298 

413,421 

411,098 

410,628 

455,147 

416„S86 

423,393 

331,766 

316,248 

205,000 

279,239 

141,058 


264,773,990 

30.397.604 
10.145.464 
5.392.647 
4,454.543 
4,241,197 
2,798,103 
2,793,196 


-^12.0 

—8.0 

—41.2 

—29.0 

—8.9 

—3.9 

+  0.4 

—27.7 

—26.1 

—  18.4 

+  35.3 

—20.7 

—15.1 

—30.9 

—27.3 

—23.5 

—18.9 

—51.3 

—27.6 

—49.5 

+  1.8 

—5.9 

—12.6 

+  6.5 

—15.0 

— 42.9 

in  total 

in  total 


-j.6^,1 
-20.9 
-if.i 


—25.5 


74.745,992 

19,326,456 

19.328,913 

9,214.909 

7,239.290 

6,494,257 

4,(i09,282 

2,625,697 

1,802,150 

1,334,903 

1,091,538 

707.182 

1,390,148 

628,137 

672,227 

382,859 

167.287 


77,115,239 

50,299,298 

15,661,634 

12,976,610 

6,829,611 

6,969,086 

4.323,000 

3,6.59,229 

3,100,000 

3,324,768 

2,575,898 

3.753,494 

2,211,067 

1,745.761 

1.301,493 

1.381.066 

1,151.771 

1.510.425 

1,104.891 

1.282.720 

1,293.605 

700,000 

558,634 

400.968 

250,000 

400,000 


128,771,029 


2,898,987,313 
1,026.567,163 


-24.3 

27,388.516 

-27.7 

24.5.36.279 

-35.1 

8.928.171 

—9.3 

2,232.253 

—9.3 

2.292,563 

-23.7 

2.242.637 

-26.5 

1. ,847.0.52 

-19.0 

2.045.250 

-20-9 

1,619.017 

-26.7 

1.015,823 

-15.6 

1,034  .(i21 

—8.2 

.568.282 

-20.0 

700,000 

76,450,464 


1,012,877 
520,325 

"328",964 


62,084,920 
20.660.025 
12,806,930 
8,249,236 
8,169,588 
5,369,791 
4,204,519 
2.741,924 
1,447,906 

l,b23'!327 
369.549 

1,223.265 
506.741 
641.931 
433.752 
270.535 


68,119,015 

49,895,350 
19,616,818 
12,388,096 
5,141,614 
5,994,604 
4,340,500 
4,409„308 
3,041,196 
3,259,102 
1,990,902 
4,083,348 
1,818,300 
1,517,014 
1,148.444 
1,191,753 
635,135 
1,372,948 
1,147,867 
2,094,808 
1,205,299 

'eVs'.soi 

311.529 
220.000 


127,470.339 


2,632.223,416 
932,534,276 


27.831,677 
24,781.953 
7,802.733 
1.852.700 
2.254.068 
2.156.855 
2,510.759 
1,369,998 
1.398,553 


992.148 
808,577 


73,760.021 
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THE  FINANCIAL  SITUATION. 
No  doubt  the  current  week  has  afforded  evidences 
of  an  improving  business  outlook.  The  continued 
strength  of  the  United  States  Steel  securities  and  the 
better  tone  in  the  steel  and  copper  markets  may  per- 
haps be  cited  as  the  fundamentals  of  the  change  to  a 
better  condition.  Steel  and  copper  have  such  wide 
affiliations  with  all  sorts  of  trades  that  neither  can 
show  strength,  and  especially  steel  cannot  give  signs 
of  continuing  on  the  upgrade,  without  encouraging 
a  feeling  that  trade  enlargement  is  already  in  progress. 
Another  point  tending  in  a  like  direction  has  been 
the  alteration  in  the  political  situation.  The  nomina- 
tion of  Mr.  Bryan  bythe  Democratic  Convention  has,  in 
the  belief  of  the  general  public,  made  the  election  of 
Mr.  Taft  much  more  likely  than  before  Bryan's  nomi- 
nation occurred.  That  is  to  say,  in  almost  all  busi- 
ness circles  this  political  event  is  looked  upon  as  en- 
suring a  victory  next  November  conserving  property 
values  and  rights.  The  truth  is,  the  coming  election, 
so  far  as  the  Democratic  nominee  is  concerned,  will  be 
governed  by  much  the  same  principles  as  Bryan's  other 
two  collapses  were.  His  avowed  principles  tended 
then,  and  tend  now,  to  destroy  confidence.  His  old 
method,  that  is,  his  fundamental  device  in  that  in- 
terest, was  to  turn  our  gold  dollar  into  a  single  silver 
dollar.  He  has,  since  his  last  defeat,  repeatedly  said 
he  not  only  advocates  the  same  doctrine  now,  but 
seems  to  be  in  many  other  ways  hostile  to  stability 
in  affairs;  as  stability  is  the  basis  of  all  business  trans- 
actions, it  becomes  impossible  for  a  return  of  prosper- 
ity with  such  views  in  control.  It  is  no  surprise  that, 
with  the  foregoing  changes  occurring  in  the  situation. 
Wall  Street  has  shown  a  disposition  to  rise  above  last 
week's  depression  and  put  on  a  more  hopeful  aspect. 


Another  favorable  development  which  has  been 
making  the  usual  progress  from  month  to  month  is 
the  condition  of  the  crops  now  maturing  and  giving 
promise  soon  to  materially  add  to  the  traffic  of  the 
railroads.  That  is  to  say,  winter  wheat  from  the 
earlier  districts  has  begun  to  move  and  from  this  date 
on  it  will  be  an  enlarging  item.  An  incident  of  the 
current  week  has  been  the  first  of  July  Government 
crop  report,  made  public  on  Thursday,  which,  as  these 
monthly  records  go,  promises  well.  We  have  given 
the  results  in  a  subsequent  article  and  have  remarked 
upon  them  fully  there.  It  seems  that  the  condition 
of  wheat,  both  winter  and  spring,  compared  with 
the  first  of  June  report,  is  lower  now.  Heavy  rains 
in  the  Southwest  and  the  Hessian  fly  in  Kansas  are 
among  the  setbacks.  But  alternate  variations  from 
good  to  bad,  and  vice  versa,  are  almost  an  invariable 
factor;  otherwise  the  development  of  the  whole  country 
would  be  perfect,  which  dependence  upon  weather 
developments  in  a  country  so  extensive  as  the  United 
States  almost  forbids.  Still,  conditions,  although 
lower  than  the  previous  month,  are  better  than  a 
year  ago,  and  this,  with  the  increase  in  acreage, 
brings  the  promise  of  the  year's  yield  of  wheat  and 
corn  at  this  date  appreciably  above  1907.  It  seems 
also  that  the  wheat  production  of  Canada  has  taken 
another  decided  stride  upwards,  the  outlook,  it  is 
reported,  promising  an  exportable  surplus  of  K)0 
million  bushels. 


The  weak  point  in  the  situation  continues  to  be  the 
large  losses  in  earnings  sustained  by  our  leading  rail- 
road systems  throughout  the  country.  We  referred 
last  week  to  the  May  return  of  the  Pennsylvania  Rail- 
road. This  week  we  have  the  statement  of  the  New 
York  Central  system  of  lines  for  the  same  month, 
covering  not  merely  the  New  York  Central  proper  but 
the  various  other  roads  operated  or  controlled,  such 
as  the  Michigan  Central,  the  Lake  Shore,  the  Big. 
Four,  the  Nickel  Plate,  &c.  The  Pennsylvania  state- 
ment, it  will  be  recalled,  showed  a  loss  in  gross  earnings 
on  the  lines  directly  operated  East  and  West  of  Pitts- 
burgh for  this  one  month  in  the  large  sum  of  $6,313,000. 
This  was  at  the  rate  of  over  $75,000,000  a  year.  In 
other  words,  in  the  case  of  simply  one  large  system, 
spending  power  (in  the  purchase  of  supplies,  in  the 
hiring  of  labor,  &c.)  has  been  cut  down  $75,000,000  a 
year.  The  return  of  the  New  York  Central  is  of  much 
the  same  character.  Here  the  falling  off  in  gross  has 
been  $4,401,213,  which  is  at  the  rate  of  over  $52,000,- 
000  a  year.  Combining  the  two,  it  is  seen  that  in 
May  the  New  York  Central  and  the  Pennsylvania  to- 
gether suffered  a  decrease  in  gross  earnings  in  the 
huge  sum  of  $10,714,000.  The  shrinkage  for  the  two 
systems  was  hence  at  the  rate  of  over  $128,000,000  a 
year.  That  is,  these  two  systems,  on  the  basis  of  the 
May  returns,  are  having  $128,000,000  a  year  less  to 
put  out  in  buying  materials,  fuel  and  supplies, and  in 
paying  for  wages,  track  work  and  other  ways,  than 
they  had  a  year  ago.  Thus,  the  railroads  are  no 
longer  able  to  give  orders  for  the  things  they  need  on 
the  same  scale  as  before,  and  it  is  this  fact  that  is 
depressing  business  so  seriously.  In  brief,  our  manu- 
facturing industries  are  suffering  from  the  want  of 
orders  from  the  railroads.  Yet  our  political  leaders, 
instead  of  recognizing  that  fact — instead  of  trying  to 
revive  confidence  in  the  stability  of  railroad  income 
and  the  safety  of  railroad  investments — are  still  engaged 
in  attempts  to  further  cripple  the  railroad  industry. 

Of  course,  with  such  a  tremendous  shortage  in 
revenues,  the  roads  are  obliged  heavily  to  curtail  their 
expenditures .  Any  other  course  would  lead  to  general 
insolvency,  in  which  case  the  last  state  would  be  worse 
than  the  first.  The  full  extent  of  the  loss  in  gross 
earnings  cannot  be  overcome  by  economy  in  opera- 
tions, and,  consequently,  considerable  losses  in  net 
still  remain.  The  Pennsylvania  for  May  fell  $1,265,- 
900  behind  in  its  net  and  the  New  York  Central  fell 
$1,028,773  behind.  The  reduction  in  expenses  was, 
nevertheless,  of  very  large  proportions.  The  Penn- 
sylvania curtailed  its  operating  expenses  in  May,  as 
compared  with  the  same  month  last  year,  no  less  than 
$5,047,100  and  the  New  York  Central  cut  down  its 
expenses  in  the  sum  of  $3,372,400.  Thus,  these  two 
systems  spent  $8,418,540  less  in  the  ordinary  way 
alone  (not  to  speak  of  diminished  capital  outlays)  in 
May  this  year  than  last.  This  is  an  actual  reduction 
in  outlays  at  the  rate  of  over  $100,000,000  a  year. 
Both  the  Central  and  the  Pennsylvania  are  large  sys- 
tems, and  yet  together  they  comprise  only  about  10% 
of  the  railroad  mileage  of  the  country.  Can  there  be 
any  wonder,  under  such  circumstances  (with  railroad 
outlays  so  seriously  curtailed),  that  our  manufactur- 
ing industries  continue  extremely  depressed,  and  that 
such  sHght  revivals  as  are  noted  from  time  to  time 
seem  to  lack  the  element  of  permanency  ? 
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The  local  traction  situation  also  continues  more  or 
less  of  a  disturbing  feature.  There  has  been  a  tre- 
mendous destruction  of  security  values  through  the 
placing  of  the  street  railway  lines  in  the  hands  of  re- 
ceivers and  tlie  gradual  dismemberment  of  the  traction 
system.  The  worst  of  it  is  there  seems  to  be  no  recog- 
nition of  the  fact  that  security  holders  have  any  rights 
in  the  matter  or  are  entitled  to  proper  protection. 
The  Public  Service  Commission  and  other  public 
authorities  seem  to  be  wholly  indifferent  to  the  in- 
terests of  security  holders .  Instead  of  doing  something 
towards  placing  these  street  railway  properties  on 
their  feet  again,  the  main  purpose,  apparently,  is  to 
see  how  much  squeezing  may  be  legally  permissible, 
and  how  to  enforce  orders  for  additional  service  which 
would  be  unreasonable  even  were  the  lines  in  the  hey- 
day of  their  prosperity,  but  which  are  simply  absurd 
with  affairs  in  their  present  chaotic  state.  An  indi- 
cation of  the  moral  turpitude  prevailing  is  furnished 
in  some  remarks  made  this  week  by  the  special  counsel 
for  Attorney-General  Jackson.  Mr.  Jackson  has  from 
the  first  been  trying  to  have  the  receivership  opera- 
tions placed  in  charge  of  the  State  courts  instead  of  the 
Federal  Court,  but  in  this  he  has  been  unsuccessful. 
It  is  now  urged  that  next  September,  when  a  year  shall 
have  elapsed  since  the  New  York  City  Railway  ad- 
mitted its  insolvency,  it  will  be  possible  for  the  Attor- 
ney-General to  effect  his  purpose.  Mr.  Herbert  R. 
Limburg,  counsel  for  Mr.  Jackson,  is  quoted  in  the 
New  York  "Times"  as  saying  that,  without  desiring 
in  any  way  to  criticize  the  Federal  courts,  or  any  de 
cision  handed  down  by  Judge  Lacombe,  the  proceed- 
ings that  had  been  taken  in  the  litigation  thus  far  il- 
lustrated an  important  distinction  between  the  Fed- 
eral and  the  State  courts. 

In  the  Federal  courts,  said  Mr.  Limburg,  the  rights 
of  security  holders  are  regarded  as  paramount,  and 
such  action  is  taken  as  is  deemed  will  inure  most 
to  the  benefit  of  the  bondholders.  It  is  for  that  rea- 
son that  the  various  leases  have  been  abolished  and 
transfer  privileges  cut  off.  In  the  State  courts,  on 
the  other  hand,  Mr.  Limburg  urges,  it  has  hitherto 
been  deemed  that  the  interests  of  the  public  must  be 
regarded  as  paramount  by  the  court  because  (so  he 
argues)  every  creditor  becomes  a  creditor  with  knowl- 
edge of  the  paramount  rights  of  the  public.  For  that 
reason  he  thinks  it  regrettable  that  the  receivers  ap- 
pointed by  the  State  courts  have  not  been  able  to  se- 
cure possession  of  the  properties;  for  he  believes 
that  the  administration  of  the  properties  by  the  State 
■courts  would  have  caused  more  general  satisfaction. 

Observe  the  ruthless  ignoring  of  the  rights  of  the 
bond  and  shareholders.  They  are  treated  as  if  they 
were  entitled  to  no  consideration  whatever.  After 
•all,  however,  such  curious  theories  as  are  here  advanced 
:are  sure  to  bring  their  own  refutation  when  put  to  the 
practical  test.  If  the  Attorney-General  were  engaged 
in  an  attempt  to  prevent  the  dismemberment  of  the 
traction  system,  there  would  be  a  certain  degree  of 
plausibility  in  the  argument,  for  then  it  might  be  pos- 
sible to  meet  the  losses  on  the  unprofitable  lines  out  of 
the  profits  of  the  better-earning  parts,  though  even 
then  it  would  be  difficult  to  see  how  a  system  of  lines 
showing  an  annual  deficit  of  several  million  dollars 
could  be  restored  to  solvency  except  by  lopping  off 
some  of  the  non-paying  limbs.  As  it  is,  the  matter 
presents   itself  in   a   different   form.     The  respective 


lien  holders  are  now  in  possession  of  the  different  lines. 
Can  these  be  compelled  to  grant  free  transfers  when  the 
transaction  in  and  by  itself  is  a  losing  one?  Would 
an  order  of  the  Public  Service  Commission  be  effective 
to  that  end?  Could  the  Central  Park  North  &  East 
River  line,  for  instance,  now  that  it  is  to  be  operated 
by  its  own  security  holders,  be  obliged  to  exchange 
free  transfers  with  the  main  lines  of  the  Metropolitan 
Street  Railway  simply  because  such  transfers  would 
be  a  public  convenience,  if  the  business  resulted  in 
a  loss  and  not  a  gain?  One  does  not  need  any  very 
deep  knowledge  of  the  law  or  of  court  practice  to  be 
able  to  give  a  proper  answer  to  this  question.  Ex- 
cept in  fulfillment  of  an  obligation,  no  one  can  be  com- 
pelled to  assume  a  burden  against  his  will.  But,  while 
this  is  so,  it  is  nevertheless  disturbing  to  have  our 
public  authorities  act  as  if  such  a  performance  was 
possible. 


The  striking  feature  in  European  and  in  our  own 
money  markets  this  week  was  an  easier  tone  at  all 
money'  centres,  apparently  indicating  that  the 
half-year's  settlements  had  resulted  in  an  increase  of 
monetary  congestion.  Hence,  instead  of  contributing 
to  the  stimulation  of  investment  buying  of  securities, 
conditions  are  disclosed  that  are  disappointing.  It  is 
true  that  the  offering  in  London  of  the  unexpected  issue 
of  the  25  million  dollars  Irish  land  stock  was  enor- 
mously over-subscribed;  this  somewhat  phenomenal 
result,  however,  caused  a  general  decline  in  gilt-edged 
securities,  consols  falling  ^  of  1%,  though  partially 
recovering  later.  The  Paris  and  the  Berlin  bourses 
were  inactive,  and  while  speculation  in  New  York 
showed  some  improvement,  it  appeared  to  be  due 
largely  to  manipulation,  promoted  by  what  the  New  York 
public  regarded  as  a  more  favorable  political  outlook. 
Such  interpretation  of  the  political  situation  in  the 
United  States  was  not  entertained  abroad.  This  is 
shown  by  the  fact  that  after  the  completion  of  the 
half-year  disbursements,  choice  ninety-day  bank  bills 
fell  to  1  3-16%  at  London;  at  Paris  they  were  1  7-16% 
and  at  Berlin  2%%  was  recorded. 

The  rates  at  the  French  and  at  the  German  capitals 
are  sufficiently  high  for  the  shorter  exchange  periods 
to  attract  money  from  London,  and  that  the  movement 
thence  to  Paris  continues  is  shown  by  the  maintenance 
of  the  rate  at  Paris  on  the  British  capital  at  the  gold- 
export  point,  and  by  the  purchase  for  Paris  this  week 
oi  1%  million  dollars  of  Cape  gold.  Employment  for 
money  for  longer  maturities  than  ninety  days  is,  how- 
ever, preferred,  especially  by  London  and  French 
bankers,  but  there  seems  to  be  no  opportunity  offered 
for  such  loans  except  through  finance  bills  in  the 
New  York  market.  Even  here,  though,  contracts  for 
six  months — which  would  involve  an  extension  of 
ninety-day  finance  bills  for  another  three-months 
period,  could  not  be  placed  at  a  higher  rate  than  33/2%; 
and  possibly,  if  there  were  to  be  a  pressure  of  offerings 
of  such  contracts,  a  lower  rate  would,  as  seems  to  be  in- 
dicated by  developments  this  week,  have  to  be  accepted. 

The  maintenance  of  a  tone  for  six  months  money  in 
New  York  sufficiently  firm  to  absorb,  without  materi- 
ally yielding,  the  proceeds  of  finance  bills,  appears  to 
depend  upon  the  effect  which  will  be  produced  upon 
money  supplies  by  the  withdrawal  of  45  millions  public 
deposits  which  will  be  surrendered  by  Tuesday  of  next 
week,  and  also  by  the  political  condition  prevailing 
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here.  Judging  from  the  course  of  the  call-loan  branch 
of  the  New  York  market  this  week — ^vhen  there  were 
svirrenders  of  7}4  million  dollars  by  the  local  deposi- 
tories, in  anticipation  of  the  maturity  of  the  Treasury 
call,  the  rate  for  day-to-day  money  falling  to  1%,  and 
their  being  no  inquiry  for  short-term  loans — the  reduc- 
tion of  money  supplies  resulting  from  the  surrender  of 
the  whole  of  the  45  millions  that  has  been  recalled  from 
depositories  throughout  the  country  should  have  very 
little  influence.  Moreover,  a  firmer  tone  for  call  money, 
as  the  result  of  withdrawals  of  deposits,  could  be  only 
temporary  because  of  the  return  to  the  New  York 
market  of  a  large  proportion  of  the  disbursements  by 
the  Treasury  in  excess  of  receipts,  which  excess  is  now 
estimated  at  about  18  millions  for    July. 

The  situation  thus  disclosed  is  almost  unique. 
Because  of  congestion  abroad  and  inertia  on  the 
bourses ,  manj' millions  of  capital  are  without  remunera- 
tive employment;  the  only  market  that  is  available  is 
our  own.  Even  this,  though,  is  so  congested  that  its 
availability  is  circumscribed  by  the  fact  that  fpr  only 
the  one  period  of  six  months  can  foreign  capital  be 
employed  here  to  advantage,  and  even  for  such  term 
the  volume  of  offerings  must  be  limited,  as  the  capacity 
for  absorption  is  likely  to  be  small.  Apparently  the 
only  way  European  bankers  can  secure  the  least 
advantage  from  finance  operations,  incident  to  the 
export  movement  in  our  staples,  is  to  make  advances 
through  exchange  drafts  of  capital  that  can  be  used 
for  the  purchase  of  the  commodities  that  they  need , 
and  to  forego  expectations  of  reimbursement  of  interest 
on  such  advances,  relying  for  their  profit  upon  their 
ability  to  procure  a  return  of  their  capital  through 
exchange  at  a  lower  rate  in  ninety  days  than  that  at 
which  the  exchange  was  sold. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial, 
or  open  market,  rates  were  easy. 

As  elsewhere  noted,  the  recall  of  public  deposits 
and  the  anticipation  of  the  surrender  of  a  large  propor- 
tion of  the  holdings  of  such  funds  in  the  New  York  de- 
positories by  these  institutions  had  no  influence  upon 
the  market  for  money  this  week.  The  amount  of  de- 
posits withdrawn  was  partly  offset  by  a  payment  Ijy 
the  Sub-Treasury  of  about  3  millions  on  Philippine 
account.  Apparently,  the  July  dividends  and  inter- 
est that  were  distributed  last  week  were  this  week 
largely  re-deposited  in  the  banks  and  trust  companies  by 
the  recipients  of  the  checks,  and  there  was  no  evidence 
in  the  market  of  an  investment  of  such  money;  indeed, 
it  would  seem,  from  the  easier  tone  for  day-to-day 
funds  and  for  short-term  loans,  that  the  above-noted 
payments  had  contributed  to  increase  congestion  in 
the  market.  The  domestic  exchange  rates  on  New 
York  at  interior  centres  were  such  as  to  indicate  a 
return  flow  of  money  in  even  greater  volume  than  in 
previous  weeks;  possibly  such  movement  was  due  to 
remittances  to  reinforce  reserves  of  the  country  banks 
with  their  correspondents,  which  had  been,  or  would  be, 
drawn  upon  in  order  to  effect  surrenders,  through  such 
correspondents,  of  the  public  deposits  held  by  these  in- 
terior institutions.  The  imposition  of  an  interest 
charge  of  1%  upon  certain  classes  of  Government  de- 
posits doubtless  had  some  influence,  contributing  to 
prompt  compliance  with  the  Treasury  requisition. 


Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  1%  and  at  1}4%,  averaging  about  134%; 
both  classes  of  these  institutions  loaned  at  1%  as  the 
minimum.  Time  contracts  on  good  mixed  Stock  Ex- 
change collateral  were  quoted  at  lH%  for  sixty  and 
2%  for  ninety  days,  but,  owing  to  the  prospects  for 
continued  low  rates  for  call  money,  there  was  no  in- 
quiry for  these  short  maturities.  Even  four  to  five 
months'  loans,  which  would  carry  the  borrower  over 
the  active  crop-distribution  season,  were  not  in  re- 
quest, though  they  were  offered  at  23^@3%;  the  in- 
quiry was,  however,  good,  and  in  some  cases  urgent 
for  contracts  maturing  over  the  year,  and  considerable 
business  was  reported  therein  at  S}4%.  Commercial 
paper  was  unchanged  as  to  rate — 33^@4%  was  the 
ruling  quotation  for  sixty  to  ninety  day  endorsed  bills 
receivable  and  for  four  months'  choice  single  names, 
while  six  months  prime  and  good  unendorsed  paper 
was  quoted  at  4@43^%;  the  business  was  small,  chiefly 
because  of  limited  offerings.  Short-term  notes  of  trunk 
line  railroads  were  in  demand,  and  negotiations  were 
reported  of  sterling  and  franc  loans  on  stock  and  bond 
collateral  which  would  mature  early  in  the  new  vear. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  cHscounts  of 
sixty  to  ninety  day  bank  bills  in  London  1}4%- 
The  open  market  rate  at  Paris  is  1)4%  and 
at  Berlin  and  Frankfort  it  is  2J^%.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England  lost  £839,785  bullion  during  the  week  and 
held  £37,767,608  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  largely 
to  shipments  to  the  interior  of  Great  Britain,  the  net 
exports  having  been  but  £106,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £14,000  (of  which  £9,000  from  France  and 
£5,000  from  Cape  Town);  exports,  £120,000  (of  which 
£40,000  to  Italy  and  £80,000  French  coin),  and  ship- 
ments of  £734,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  only  moderately 
active,  though  the  undertone  was  generally  firm. 
There  was  no  feature  of  interest  on  Monday  and  when 
requirements  for  remittance  by  the  "Lucania."  sailing 
on  the  following  day,  had  been  satisfied,  rates  frac- 
tionally declined;  long  was,  however,  heaviest,  indi- 
cating drawings  incident  to  operations  in  finance  bills. 
On  the  succeeding  day  there  were  lighter  offerings  and 
at  the  same  time  a  better  demand,  especially  for  long 
and  short  sterling  and  reichsmarks.  The  inquiry  for 
the  latter  was  said  to  be  due  to  remittance,  with  ex- 
change, for  matured  bills  that  had  been  discounted 
by  the  Reichsbank,  as  was  noted  last  week;  the  ad- 
vance in  such  exchange  to  the  highest  point  of  the 
season  seemed  to  make  it  probable  that  gold  exports 
hence  to  Germany  would  have  to  be  effected,  as  a 
direct  form  of  remittance,  were  there  to  be  an  in-gent 
demand  for  settlement  of  maturing  bills;  indeed,  if 
gold  bars  could  be  procured,  most  likely  exports  thereof 
would  be  profitable,  provided  interest-free  advances 
were  offered  by  the  Reichsbank,  computed  upon  the 
official  rate  of  discount.  On  Wednesday  there  was 
only  a  slight  inquiry  for  remittance  In'  the  follovdng 
day's  French  steamer, and  the  tone  of  the  market  was 
easier;  there  was,  though,  a  fall  in  long  sterling  to  the 
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rates  recorded  on  Monday,  indicating  continued  opera- 
tions in  finance  and  loan  bills,  and  it  was  reported  that 
Chicago  and  New  York  bankers  were  conducting  such 
negotiations;  ninety-day  drafts,  it  may  be  noted,  then 
sold  at  about  half  a  cent  below  those  for  sixty  days. 
On  Thursday  the  tone  was  steady . 

Compared  with  Friday  of  last  week,  the  market 
on  Monday  fell  20  points  to  4  8555@4  8565,  short  10 
points  to  4  8685@4  8695  and  cables  5  points  to 
4  8710@4  8715.  On  Tuesday  long  rose  10  points  to 
4  8570@4  8575,  short  15  points  to  4  8695@4  8705 
and  cables  5  points  to  4  8715@4  8720.  On  Wednesday 
long  fell  20  points  to  4  8555@4  8565.  short  5  points  to 
4  8690@4  87  and  cables  5  points  to  4  8710@4  8715. 
On  Thursday  long  advanced  10  points  to  4  8565@ 
4  8575,  and  cables  5  points  to  4  8710@4  8720;  short 
declined  5  points  to  4  8690@4  8695.  On  Friday  long, 
short  and  cables  were  5  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

FtL. 
July  10 


Brown  /  60  days 

Brothers   \  Sight  _. 

Kidder.  Pea-  J  00  days 

bodv  &  Co \Sight 

Bank  British  ]  00  days 

North  America Isight.. 

Bank  of  ]  60  days 

Hontreal 1  .Sight- 
Canadian  Bank  J  60  days 

of  Commerce \  Sight 

Heldelback.  Ickel-        J  60  days 

helmer  i&Co \Slght.- 

Lazard  j  60  days 

Freres 1  Sight. . 

Merchants"  Bank  j  60  days 

of  Canada \Slght.- 


FH.. 

Mon.. 

Tws.. 

Wed., 

Thurs.. 

July     3 

July     6 

July     7 

July     S 

July     9 

4  mn 

86H 

86H 

86  "^ 

86H 

4  88 

88 

88 

88 

88 

4  86H 

86H 

S6H 

863^ 

86'A 

4  88 

88 

88 

88 

88 

4  86}^ 

86}^ 

86H 

80H 

863^ 

4  88 

88 

88 

88 

88 

4  80H 

86H 

86H 

80^ 

86  H 

4  88 

88 

88 

88 

88 

4  S6J^ 

861^ 

sen 

80}^ 

80>< 

4  88 

88 

88 

88 

88 

4  86H 

86H 

80 -^ 

80  H 

86H 

4  88 

88 

88 

88 

88 

4  86!^ 

86H 

86 -^ 

80  H 

86K 

4  88 

88 

88 

88 

88 

4  mn 

86K 

86}^ 

86^ 

sen 

4  88 

88 

88 

88 

88 

863^ 
88 
80  H 
88 
86  K. 
88 
80  H 
88 

86H 

88 
86H 

88 

80  K 

88 

86"^ 


The  market  closed  on  Friday  at  4  8570@4  8580  for 
long,  4  8695@4  87  for  short  and  4  8715@4  8720  for 
cables.  Commercial  on  banks  4  8540@4  8550  and 
documents  for  payment  4  84^@4  853^.  Cotton  for 
pa3^ment4  84^@4  84%,cotton  for  acceptance  4  8540@ 
4  8550    and  grain  for  payment  4  85@4  85^. 


The  following  gives  the  week's  movement  of  money 
to  and  fi'om  the  interior  by  the  New  York  banks. 


Week  ending  July  10  1908. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
.V.  Y.  Banks. 

Met  Interior 
Movement. 

Currency 

Gold 

$9,046,000 
2.067.000 

$4. .307.000 
894.000 

Gain    $5,339,000 
Gain      1,173.000 

Total  gold  and  legal  tenders 

$11,713,000 

$5,201,000 

Gain    $6,512,000 

With  the  Sub-Treasury  operations,  the  result  is  as 
follows . 


Week  cndUig  July  10  1908. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  In 
Bank  Holdings. 

Bank.s'  Interior  movement,  as  above. 
Sub-Treasury  operations-   .     

$11,713,000 
28.850,000 

$5,201,000 
29,850.000 

Gain    $6,512,000 
Loss       1,000,000 

Total  gold  and  legal  tenders 

$40,563,000 

$35,051,000 

Gain    $5,512,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England- - 

France 

Germany  a 
Russia  d-  - 
Aus.-Munb 

Spain 

Italy 

Neth'lands 
Nat.BeIg  a 
Sweden  .. 
Switz'land 
Norway  . . 


Jtily  9  1908. 


Gold. 


37, 

126 

36 

112 

46 

15 

36 

7 

4 

3 

3 

1 


Silver. 


£ 

767,608 
653,416 
869,000 
,222,000 
,802,000 
,646,000 
,153.000 
,703,200 
,191,333 
,886,000 
,110,000 
,632,000 


Total  weekj433, 235,557 
Prev.\veeki431,297,163 


36,582,887 

15,279,000 

7.777,000 

13, .3.36,000 

26.827,000 

4.275,000 

4,212.100 

2,095,067 


110.384.654 
111.211.101 


Total. 


£ 

37,767, 

103,2.30 

52.148, 

119,999 

60,138 

42,473 

40,428 

11,915 

6,287 

3,880 

3,710 

1.632 


608 
303 
000 
000 
000 
000 
000 
,300 
000 
000 
,000 
,000 


543,620,211 
542.508,264 


July  11  1907. 


Gold. 


I 


Silver. 


35 

111 

29 

116 

45 

15 

32 

5 
o 

4 
1 
1 


£ 

501,654 
.933.599 
974.000 
460.000 
,441,000 
,563,000 
.508,000 
.415,100 
231,333 
.138,000 
.271.000 
,725.000 


403.221,680 
400,881.248 


39,510,806 

12,124.000 

6,617.000 

12,406,000 

25,658,000 

4.766.500 

5.716,500 

1.015,667 


Total. 


£ 

35.561.654 

151.450.405 

42.098.000 

123.077.000 

57.847.000 

41.221.000 

37.274,500 

11,331.600 

4.847.000 

4.138.000 

1.271.000 

1,725.000 


108,420,473  511,642.159 
108,665.372  509,546.620 


a  The  division  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  is  It  claimed  to  be  accurate,  as  those  banks 
inske  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  Statement  is  now  Issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Founds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Russia  includes  the  balance  held  abroad— 
that  is.  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The 
proportion  so  held,  and  consequently  duplicated  in  the  above  statement.  Is  about 
one-(j-jarter  of  the  total. 


THE  DEMOCRATIC  PLATFORM. 

As  President  Roosevelt  dominated  everything  in 
connection  with  the  Republican  National  Convention, 
so  Mr.  Bryan  has  been  the  dominating  force  at  this 
week's  Convention  of  the  Democratic  Part)^  In  other 
words,  the  radical  element  has  been  in  control  at  Den- 
ver, just  as  it  was  at  Chicago.  In  these  circumstances, 
the  platform  adopted  is  naturally  of  the  same  charac- 
ter. Barring  the  stand  taken  against  further  cen- 
tralization, the  conservative  spirit  is  entirely  lacking. 
In  one  respect  the  Democratic  work  outranks  the  Re- 
publican work.  Mr.  Roosevelt  could  not  get  quite 
all  he  wanted  when  undertaking  to  commit  his  party 
to  radical  notions  and  ideas,  for  there  was  a  small  but 
determined  force  of  conservatives  who  opposed  him. 
On  the  other  hand,  at  the  Democratic  Convention,  if 
there  were  any  conservatives  in  attendance  they  must 
have  been  in  hiding,  for  they  certainly  did  not  make 
their  presence  felt.  Indeed,  if  current  newspaper 
dispatches  are  to  be  believed,  the  platform  framers 
went  even  further  than  Mr.  Bryan  would  have  gone 
in  drafting  certain  planks. 

The  platform,  while  exceedingly  verbose,  is  not  quite 
as  wordy  and  windy  as  the  early  accounts  had  led  the 
public  to  suppose  it  would  be.  It  begins  with  the 
declaration  that  "the  various  investigations  have 
traced  graft  and  political  corruption  to  the  representa- 
tives of  predatory  wealth,  and  laid  bare  the  unscrupu- 
lous methods  by  which  they  have  debauched  elections 
and  preyed  upon  a  defenceless  public  through  the  sub- 
servient officials  whom  they  have  raised  to  place  and 
power.  The  conscience  of  the  nation  is  now  aroused 
to  free  the  Government  from  the  grip  of  those  who  have 
made  it  a  business  asset  of  the  favor-seeking  corpora- 
tions." This  is  quite  worthy  of  Mr.  Roosevelt  him- 
self, and  reads  very  much  like  the  similar  expressions 
in  the  Republican  platform. 

The  Chicago  Convention,  it  will  be  recalled,  could  not 
resist  a  fling  at  the  Democrats,  so  it  congratulated  the 
public  upon  "the  recent  safe  passage  of  the  American 
people  through  a  financial  disturbance  which,  if  ap- 
pearing in  the  midst  of  Democratic  rule,  or  the  menace 
of  it,  might  have  equaled  the  familiar  Democratic 
panics  of  the  past."  The  Democrats  in  their  platform 
return  the  compliment.  They  say  that  "the  panic  of 
1907,  coming  without  any  legitimate  excuse,  when  the 
Republican  Party  had  for  a  decade  been  in  complete 
control  of  the  Federal  Government ,  furnishes  additional 
proof  that  it  is  either  unwilling  or  incompetent  to  pro- 
tect the  interests  of  the  general  public."  Then  they 
give  expression  to  the  following  choice  utterance: 
"It  has  so  linked  the  country  to  Wall  Street  that  the 
sins  of  the  speculators  are  visited  upon  the  whole  peo- 
ple. While  refusing  to  rescue  wealth-producers  from 
spoliation  at  the  hands  of  the  stock  gamblers  and  specu- 
lators in  farm  products,  it  has  deposited  Treasury  funds 
without  interest, and  without  competition,  in  favorite 
banks."  This,  it  will  be  observed,  completely  ignores 
the  fact  that  in  the  Emergency  Currency  Bill  passed 
at  the  late  session  of  Congress  express  provision  is 
made  for  exacting  interest  on  Government  deposits 
hereafter. 

Wondrous  wisdom  is  displayed  in  suggesting  a  rem- 
edy for  the  heinous  situation  here  described.  Con- 
gressman Fowler  in  his  currency  bill,  it  will  be  remem- 
bered, had  a  scheme  for  guaranteeing  deposits  in  the 
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national  banks.  In  view  of  the  emanations  of  the 
Democratic  platform  he  must  feel  ashamed  of  himself 
for  having  been  so  moderate  in  his  proposal.  The 
Democrats  pledge  themselves  "to  legislation  under 
which  the  national  banks  shall  be  required  to  establish 
a  guaranty  fund  for  the  prompt  payment  of  the  de- 
positors of  any  insolvent  national  bank  under  an  equita- 
ble system  which  shall  be  available  to  all  State  hanking 
institutions  wishing  to  use  it."  The  Republicans,  it 
will  be  recalled,  declared  themselves  in  favor  of  postal 
savings  banks  and  we  criticised  them  for  it.  The 
Democrats  favor  a  postal  savings  bank  only  if  the 
gviaranteed  bank  scheme,  which  they  suggest,  cannot 
be  secured,  and  they  aver  that  such  postal  bank  must 
be  so  constituted  as  to  keep  the  deposited  money  in 
the  communities  where  it  is  established.  The  Repub- 
lican Party  is  condemned  for  advocating  postal  sav- 
ings banks  "under  a  plan  of  conduct  by  which  they  will 
aggregate  the  deposits  of  rural  communities  and  re- 
deposit  the  same,  while  under  Government  charge,  in 
the  banks  of  Wall  Street."  The  Democratic  platform 
contains  a  severe  arraignment  of  the  Republican  Party 
for  its  extravagance  in  public  expenditure,  and  here 
the  Democrats  stand  on  solid  ground.  The  figures 
they  present  on  this  point  are  very  telling,  and  we 
may  be  sure  that  effective  use  of  them  will  be  made 
during  the  campaign.  We  do  not  have  to  consider 
whether  these  expressions  of  horror  at  Republican  ex- 
travagance are  sincere  and  genuine.  The  increase  in 
public  expenditures  in  recent  years  has  been  prodigious, 
waste  and  prodigality  being  dominant  characteristics, 
and  the  tremendous  falling  off  in  Government  revenues 
which  has  now  come  makes  saving  and  economy  im- 
perative . 

On  the  subject  of  the  use  of  writs  of  injunction  in 
industrial  disputes,  the  position  of  the  Democratic 
platform  does  not  appear  to  be  greatly  different  from 
that  of  the  Republican  platform.  Perhaps  the  Demo- 
cratic platform  may  be  said  to  be  a  little  less  extreme 
on  that  point.  The  Republican  platform  pledges  the 
party  to  "uphold  at  all  times  the  authority  and  in- 
tegrity of  the  courts,"  but  declares  that  "the  rule  of 
procedure  in  the  Federal  Courts  with  respect  to  the 
issuance  of  the  writ  of  injunction  should  be  more  ac- 
curately defined  by  statute  and  that  no  injunction  or 
temporary  restraining  order  should  be  issued  without 
notice,  except  irreparal)le  injury  would  result  from 
delay,  in  which  case  a  speedy  hearing  thereafter  should 
be  granted."  The  Democratic  platform  contains  a 
eulogy  of  the  courts,  and  with  mock  solemnity  "re- 
sents the  attempt  of  the  Republican  Party  to  raise 
false  issues  respecting  the  judiciary."  Nevertheless^ 
we  are  told  that  "experience  has  proved  the  necessity 
of  a  modification  of  the  present  law  relating  to  injunc- 
tions," and  a  declaration  is  made  in  favor  of  the  meas- 
ure which  passed  the  United  States  Senate  in  1895 
relating  to  contempts  in  Federal  courts  and  providing 
for  trial  by  jury  in  cases  of  indirect  contempt.  It  is 
quite  noteworthy,  though,  that  the  Democratic  plat- 
form does  not  go  to  the  extent  of  the  Republican  plat- 
form and  insist  that  judges  must  be  required  to  give 
notice  before  issuing  injunctions.  No  declaration  to 
that  effect  is  contained  in  the  platform.  After  stating 
that  questions  of  judicial  practice  have  arisen,  espec- 
ially in  connection  with  industrial  disputes,  the  plat- 
form simply  says:  "We  deem  that  the  parties  to  all 
judicial  proceedings  should  be  treated  with  rigid  im- 


partiality, and  that  injunctions  should  not  be  issued 
in  any  cases  in  which  injunctions  would  not  issue  if 
no  industrial  dispute  were  involved." 

On  the  trust  question  there  is  little  room  for  choice 
between  the  two  platforms.  In  the  Republican 
document,  owing  to  the  pressure  of  the  conservative 
element ,  the  provision  proposing  to  exempt  labor  organi- 
zations and  agricultural  associations  from  the  operation 
of  the  anti-trust  law,  was  stricken  out.  The  Democrats 
declare  unequivocally  for  such  exemption.  At  least 
that  is  what  we  take  the  following  words  to  mean: 
"The  expanding  organization  of  industry  makes  it 
essential  that  there  should  be  no  abridgment  of 
the  right  of  wage-earners  and  producers  to  organize 
for  the  protection  of  wages  and  the  improvement 
of  labor  conditions,  to  the  end  that  such  labor 
organizations  and  their  members  should  not  be 
regarded  as  illegal  combinations  in  restrains  of 
trade." 

On  general  trust  matters,  the  position  of  the  Denver 
Convention  is  somewhat  of  a  surprise.  The  Chicago 
platform  voiced  Mr.  Roosevelt's  well-known  views 
in  favor  of  an  extension  of  Federal  authority  so  as 
to  bring  not  only  inter-State  carrying  corporations 
under  control  of  the  central  authority,  but  also  all 
other  business  corporations  of  whatever  nature  and 
character  engaged  in  inter-State  business.  It  was 
supposed  that  the  Democratic  Party,  which  had 
always  been  an  upholder  of  State's  rights  and  opposed 
to  centralization,  would  antagonize  this  position 
of  the  Republican  Convention.  Instead,  the  Denver 
platform  proposes  a  Federal  license  system  for  manu- 
facturing or  trading  corporations  (thus  reflecting  Mr. 
Bryan's  well  known  views  on  the  subject),  this  license  to 
protect  the  public  from  watered  stock  and  to  pro- 
hibit the  control  by  any  corporation  of  more  than 
50  per  cent  of  the  total  amount  of  any  product  con- 
sumed in  the  United  States.  We  quote  this  plank, 
in  full,  as  follows: 

A  private  monopoly  is  indefensible  and  intolerable. 
We  therefore  favor  the  vigorous  enforcement  of  the 
criminal  law  against  guilty  trust  magnates  and  officials, 
and  demand  the  enactment  of  such  additional  legis- 
lation as  may  be  necessary  to  make  it  impossible 
for  a  private  monopoly  to  exist  in  the  United  States. 
Among  the  additional  remedies  we  specify  three — 
first,  a  law  preventing  a  duplication  of  directors 
among  competing  corporations;  second,  a  license 
system  which  will,  without  abridging  the  right  of 
each  State  to  create  corporations  or  its  right  to  regu- 
late as  it  will  foreign  corporations  doing  business 
within  its  limits,  make  it  necessary  for  a  manufactur- 
ing or  trading  corporation  engaged  in  inter-State 
commerce  to  take  out  a  Federal  license  before  it 
shall  be  permitted  to  control  as  much  as  25  per  cent 
of  the  product  in  which  it  deals,  the  license  to  pro- 
tect the  public  from  watered  stock  and  to  prohibit 
the  control  by  such  corporation  of  more  than  50  per 
cent  of  the  total  amount  of  any  product  consumed 
in  the  United  States,  and,  third,  a  law  compelling 
such  licensed  corporations  to  sell  to  all  purchasers 
in  all  parts  of  the  country  on  the  same  terms,  after 
making  due  allowance  for  cost  of  transportation. 

In  the  matter  of  railroad  regulation,  it  is  difficult 
to  see  how  the  Convention  could  have  assumed  a  more 
radical  or  extreme  attitude  short  of  declaring  in  favor 
of  Government  ownership.  In  this  portion  of  the  plat- 
form there  is  much  repetition  and  evidently  this  part  is 
the  product  of  many  minds,  each  bent  on  having  an- 
tagonistic  views  inserted  in  its  own  particular  Ian- 
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guage.  "Enlargement  of  the  powers  of  the  Inter- 
State  Commerce  Commission"  is  demanded.  To  those 
who  are  so  insistent  on  extending  further  the  dominion 
and  sway  of  the  Inter-State  Commerce  Commission 
we  woukl  recommend  perusal  of  an  article  on 
another  page,  showing  how  wide  and  extensive 
the  work  of  the  Commission  already  is.  The  platform 
also  recommends  "the  valuation  of  railroads  by  the 
Inter-State  Commerce  Commission,  such  valuation 
to  take  into  consideration  the  physical  value  of  the 
property,  original  cost  and  cost  of  reproduction,  and 
all  elements  of  value  that  will  render  the  valuation 
made  fair  and  just." 

There  is  also  an  expression  in  favor  of  "legislation 
which  will  assure  such  reduction  in  transportation 
rates  as  conditions  will  permit"  (as  if  freights  were  not 
low  enough  already),  "care  being  taken  to  avoid  re- 
ductions that  would  compel  a  reduction  of  wages, 
prevent  adequate  service  or  do  injustice  to  legitimate 
investments."  The  species  of  demagogism  embodied 
in  this  expression  would  be  hard  to  surpass.  It  has  a 
ring  of  fairness  in  it  that  reminds  one  forcibly  of  the 
varied  and  various  utterances  of  Mr.  Roosevelt  on 
the  same  subject.  The  Democratic  platform  would 
also  give  the  Inter-State  Commerce  Commission  "the 
initiative  with  reference  to  rates  and  transportation 
charges  put  into  effect  by  the  railroad  companies,  and 
permitting  the  Inter-State  Commerce  Commission  on 
its  own  initiative  to  declare  a  rate  illegal  and 
as  being  more  than  should  be  charged  for  such 
service." 

The  platform  likewise  contains  a  declaration  in  fa- 
vor of  an  income  tax  and  urges  the  submission  of  a 
Constitutional  amendment  specifically  authorizing  Con- 
gress to  levy  and  collect  a  tax  upon  individual  and  cor- 
porate incomes,  to  "the  end  that  wealth  may  bear  its 
proportionate  share  of  the  burdens  of  the  Federal  Gov- 
ernment." After  urging  economy  in  public  expendi- 
ture, Federal  aid  to  State  and  local  authorities  is  asked 
in  the  construction  and  maintenance  of  post  roads. 
The  party  is  also  pledged  to  "the  enactment  of  a  law 
to  regulate  rates  and  services  of  telegraph  and  tele- 
phone companies  engaged  in  the  transmission  of  mes- 
sages between  the  States,  under  the  jurisdiction  of  the 
Inter-State  Commerce  Commission." 

Thus,  from  beginning  to  end  this  Democratic  plat- 
form (in  worse  degree  even  than  the  Republican  plat- 
form) is  an  affront  to  the  conservative  element  in  the 
population.  It  is  eminently  fitting  that  Mr.  Bryan 
should  be  the  Presidential  nominee  on  such  a  platform 
and  that  he  should  have  as  running  mate  John  W.  Kern 
of  Indiana.  On  the  Stock  Exchange  it  is  as- 
sumed that  Mr.  Bryan's  candidacy,  together  with  the 
platform,  makes  the  election  of  Mr.  Taft  certain,  and 
prices  have  advanced  because  of  the  assumed  removal 
of  this  element  of  doubt  in  the  situation.  The  as- 
sumption has  much  to  support  it.  At  the  same  time, 
it  is  certainly  not  a  pleasing  prospect  that  those  who 
would  like  to  see  more  conservative  policies  enforced 
for  the  future  have  no  means  of  declaring  themselves 
at  the  polls,  but  are  confined  to  a  choice  of  evils.  Nor 
is  it  particularly  encouraging  at  the  present  time, 
when  the  crying  need  is  for  a  let-up  in  legislative 
and  Governmental  assaults  on  corporations 
and  on  capital  and  wealth,  to  find  both  par- 
ties in  their  platforms  demanding  more  action 
of  that  kind. 


UNITED  STATES  AND  CANADA'S  BOUNTIFUL 
GRAIN  CROPS. 

Grain  crops  in  the  United  States,  according  to  the 
report  of  the  Department  of  Agriculture  for  July  1, 
have  suffered  greater  deterioration  during  the  month  of 
June  than  was  generally  expected  would  be  shown,  but 
there  is  nothing  in  the  information  made  public  to' 
weaken  belief  in  an  ultimate  yield  of  cereals  ma- 
terially greater  than  a  year  ago.  The  current  report 
is  of  course  especially  important  in  that  it  furnishes 
the  initial  data  as  to  the  season's  planting  of  the 
largest  of  our  cereal  crops — corn.  Of  that  crop  a 
full  seeding  is  indicated,  the  area  for  the  whole  country 
being  estimated  at  100,996,000  acres,  against  99,931,- 
000  acres  in  1907,  or  an  increase  of  1.1%.  In  the 
Far  Western  States  and  at  the  South  additions  to  area 
have  been  general  and  in  some  instances  important, 
the  most  notable  gains  reported  being  in  Texas,  Okla- 
homa and  Mississippi,  each  6%,  and  South  Dakota, 
5%.  On  the  other  hand,  however,  such  important 
States  as  Iowa,  Kansas,  Missouri,  Illinois  and  Indiana 
show  losses  ranging  from  1  to  3%. 

As  is  the  case  with  all  other  crops  this  year,  the 
condition  of  corn  on  July  1  is  given  by  the  Depart- 
ment as  above  last  season,  but  below  recent  previous 
years,  the  average  condition  on  that  date  being  placed 
at  82.8,  against  80.2  July  1  1907,  87.5  in  1906,  87.3 
in  1905,  86.4  in  1904  and  a  ten-year  mean  of  85.6. 
Thus,  while  the  general  average  condition  this  year  is, 
as  stated,  better  than  on  July  1  in  1907,  important 
localities,  such  as  Kansas,  Illinois,  Missouri  and 
Oldahoma, show  the  effect  of  adverse  weather  and  are 
less  satisfactorily  situated  than  a  year  ago.  In  Iowa, 
Nebraska,  Texas  and  Indiana,  however,  the  situation 
is  better  this  year  than  last,  and  in  some  States  con- 
dition is  higher  than  in  1906.  According  to  all  ac- 
counts, however,  the  corn  crop  in  maturity  is,  as  a  rule, 
backward,  and  this  doubtless  has  much  to  do  with  the 
low  condition  reported.  StUl, accepting  the  compari- 
son which  the  report  affords  with  1907  as  correct,  the 
present  promise,  taking  into  account  the  increased 
area,  is  for  a  yield  well  up  to, if  not  in  excess  of,  thab 
for  any  year  except  the  bumper  crop  of  1906 — 2,927,- 
416,091  bushels. 

The  situation  as  regards  wheat  indicated  by  the 
report  is  also  of  interest.  This  is  particularly  true  of 
the  winter  variety,  the  harvesting  of  which  is  now  in 
progress.  According  to  the  report,  the  condition  of 
this  cereal,  compared  with  1907  or  earlier  years,  is  less 
satisfactory  than  it  was  a  month  ago.  The  general 
ondition,  at  80.6,  exhibits  a  deterioration  of  5.4  points 
during  the  month  of  June,  or  rather  more  than  was 
anticipated;  this  loss  is  especially  noticeable,  since 
during  the  same  interval  of  1907  a  slight  improvement 
was  indicated.  It  follows  that  whereas  a  month  ago 
(June  1)  the  present  year's  condition  was  better  by 
8.6  points,  on  July  1  it  is  only  2.3  points  ahead.  The 
more  important  States,  as  a  rule,  show  the  most 
marked  deterioration  during  the  month  and  in  some 
instances  the  condition  now  is  noticeably  poorer  than 
it  was  a  year  ago.  For  example,  in  Illinois  the  con- 
dition July  1  1908,  at  80,  is  8  points  below  June  1 
1908  and  11  points  lower  than  July  1  1907.  Missouri, 
at  74,  compares  with  84  and  85  at  the  earlier  dates, 
and  Nebraska,  at  81,  is  respectively  5  and  3  points 
lower.     On  the  other  hand,  Kansas,  while  exhibiting 
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a  tleterioration  of  7  points  since  June  1.  is  11  points 
higher  than  July  1  1907,  and  Indiana  and  Ohio  make 
■somewhat  similar  comparisons.  In  Texas  and  Okla- 
homa, where  the  winter -wheat  crop  was  particularly 
poor  last  year,  the  condition  this  year  is  very  much 
higher  than  then.  All  things  considered,  however, 
the  Department's  July  1  condition  figure  seems  to 
indicate  quite  an  impairment  of  the  promise  of  yield 
that  the  previous  month's  report  held  out;  but  it  is 
to  be  remembered  that,  as  compared  with  1907,  there 
is  not  only  an  improvement  in  condition  of  2.3  points, 
but  an  increase  in  area  of  5.8%.  These  two  facts 
should  furnish  assurance  that  the  harvest  now  in 
progress  will  furnish  an  outturn  well  above  the  409)^- 
million  bushels  of  winter  wheat  in  1907  and  probably 
in  excess  of  any  year  except  1906. 

Spring- wheat  condition,  according  to  the  Depart- 
ment, stood  at  89.4  on  July  1,  which  is  also  a  material 
deterioration  from  the  95  of  June  1,  but  2.2  points 
better  than  on  July  1  1907.  The  condition  is  further- 
more 1.8  points  above  the  ten-year  average  and  not 
greatly  below  the  91.4  of  July  1  1906  or  91  of  1905. 
In  this  crop,  also,  as  noted  a  month  ago,  there  has 
been  an  increase  in  area  (3.7%).  The  current  outlook 
therefore  is  that  with  favorable  seasons  until  harvest 
a  moderately  greater  crop  than  in  1907  will  be  se- 
cured. Combining  the  two  varieties  of  wheat,  we  have 
an  area  5%  in  excess  of  1907,  and  the  average  condition 
now  stands  2.3  points  better  than  a  year  ago.  When 
it  is  remembered,  therefore,  that  last  year  the  }'ield 
reached  634  million  bushels,  it  seems  a  safe  assumption 
that,  with  average  seasons  from  now  on,  a  total  yield 
of  wheat  of  approximately  700  millions  of  bushels 
will  be  secured,  a  figure  exceeded  only  in  1906  and 
1901. 

The  Department's  investigations  into  the  amount 
of  wheat  remaining  in  farmers'  hands  in  the  United 
States  on  July  1  disclose  a  result  calculated  to  remove 
the  fears  that  existed  in  some  quarters  as  to  the  suffi- 
ciency of  stocks  (visible  and  invisible)  to  tide  over 
untU  new  supplies  become  available.  It  is  estimated 
that  5.3%  of  last  year's  crop,  equivalent  to  33,797,000 
bushels,  was  still  on  farms  on  the  date  named,  as 
compared  with  54,853,000  bushels  at  the  corresponding 
time  in  1907,  46,053,000  bushels  in  1906,  24.257,000 
bushels  in  1905  and  a  ten-year  average  of  42,012,000 
bushels.  Of  course  33^  bushels  is  not  a  heavy  total, 
and  visible  stocks  (at  ports,  interior  towns  and 
afloat)  are  comparatively  very  light,  but  it  is  not  long 
before  new  wheat  will  be  available  in  sufficient  amount 
to  quiet  any  misgivings  as  to  the  imminence  of  a 
famine. 

As  regards  other  crops  referred  to  in  this  July  1 
report ,  a  few  words  will  suffice .  The  average  concUtion 
of  oats,  placed  at  85.7,  shows  a  deterioration  of  7.2 
points  from  June  1,  but  compares  with  81  on  July  1 
1907,  84  in  1906  and  a  ten-year  average  of  87.5.  The 
indications,  therefore,  at  this  time  seem  to  be  for  a 
pretty  full  yield.  In  1906, when  the  record  crop  was 
secured,  condition  and  acreage  were  both  lower  than 
now.  Barley  concUtion,  as  reported,  is  al)ove  last 
year  at  the  same  date,  and  the  situation  of  rye  was 
similar.  The  condition  of  hay  lands  and  pastures  are 
much  better  this  year  than  last. 

From  what  has  been  stated  above,  we  can  reach 
but  one  conclusion,  and  that  is  that  while  the  outlook 
for  crops  in  the  United  States  is  apparently  not  as 


glowing  now  as  it  was  a  month  ago,  yields  materially 
greater  than  in  1907  are  reasonably  well  assured. 

While,  as  indicated  above,  the  present  crop  outlook 
in  the  United  States  is  quite  encouraging,  the  promise 
that  Canada  holds  out  is  relatively  much  more  so. 
From  a  comparatively  unimportant  contributor  to 
the  world's  cereal  product,  that  country  has  advanced 
to  a  position  of  prominence  in  less  than  15  years,  and 
with  the  opening  up  of  new  territory  each  year  is 
destined  before  a  great  lapse  of  time  to  occupy  a  leading 
position.  Such  being  the  case,  an}?^  information 
bearing  upon  crop  development  there  is  second  only 
in  importance  to  facts  relating  to  the  condition  in  our 
own  country.  Under  the  circumstances  it  is  especially 
satisfactory  to  note  that  the  crop  situation  in  Canada 
at  this  time  is  very  favorable,  and  particularly  so  in 
Northwest  sections,  where  development  of  new  terri- 
tory has  been  most  active  and  from  whence  the  grain 
product  of  the  country  is  largely  drawn. 

An  official  report  covering  Manitoba,  recently  issued, 
noting  a  sufficiency  of  moisture  in  the  soil  to  carry  the 
wheat  crop  for  some  time , seemingly  insures  a  full  harvest 
and  it  is  stated  as  a  fact  that  not  in  many  years  has  there 
been  as  bright  a  promise  as  at  present.  Advices  from 
Saskatchewan  districts  are  of  similar  import;  it  is 
further  pointed  out  that  there  has  been  an  addition 
of  46%  to  wheat  area  this  j'ear,  and  that  there  is  little 
probability  of  any  grain  being  abandoned  by  the 
harvesters.  From  other  sections  of  Canada  reports 
are  to  the  effect  that  prospects  have  never  been  better. 
It  is,  in  fact,  commented  upon  as  an  unusual  feature 
that  this  season  has  been  exceptional  in  that  in  all  the 
provinces  of  the  Dominion  the  weather  has  been 
favorable  on  the  whole  thus  far,  and  that  as  a  result 
each  will,  according  to  the  current  promise,  make  a 
record  crop  of  wheat.  It  is  even  asserted  that  the 
harvest  will  he  a  month  earlier  than  last  year,  and 
that  there  will  probably  be  a  surplus  of  upwards 
of  100,000,000  bushels  above  home  requirements,  and 
therefore  available  for  export .  It  is,  therefore,  evident 
that  a  crop  very  much  in  excess  of  the  132^  million- 
bushel  record  of  1906  is  anticipated. 


ACTIVITIES  OF  THE  INTER-STATE  COMMERCE 
COMMISSION. 
In  the  speech  which  Senator  Foraker  of  Ohio  made 
before  the  Cincinnati  Chamber  of  Commerce  last  week, 
and  which  we  reproduced  in  our  issue  of  last  Saturday, 
he  mentions  as  one  cause  of  the  existing  distrust  and 
depression  in  business  the  Hepburn  Rate  Bill.  We 
wonder  how  many  persons  appreciate  the  extent  to 
which  the  activities  of  the  Inter-State  Commerce  Com- 
mission have  been  increased  through  the  enactment 
of  the  Hepburn  Law.  Very  little  mention  of  the 
matter  is  made  in  the  newspapers  or  by  those  advo- 
cates of  trade  revival  like  Judge  Gary  of  the  United 
States  Steel  Corporation,  who  appear  to  think  that 
there  is  no  good  reason  why  the  country  should  be 
suffering  from  industrial  paralysis,  and  that  all  that 
is  necessary  to  bring  back  the  good  times  enjoyed  up 
to  1907  is  to  have  our  industries  start  up  as  if  noth- 
ing had  happened,  and  go  on  producing  goods  up  to 
the  limit  of  their  capacity.  Hopeful  views  are  at  all 
times  to  be  encouraged,  but  surely  nothing  can  be 
gained,  while  much  harm  mu^t  result^if  we  ignore  what 
iS  going  on  before  our  very  eyes,  and  fail  to  take  ac- 
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count    of  the  influences   and   conditions   which   have 
brought  us  to  the  present  pass. 

We  are  stating  the  simple  truth  when  we  say  that 
the  situation  of  our  raih-oads  to-day  is  deplorable. 
Losses  in  earnings  are  of  frightful  proportions,  l^e- 
cause  of  the  magnitude  of  the  railroad  industry,  it  ex- 
ercises a  more  potent  influence  upon  manufacturing 
interests  and  other  lines  of  business  than  any  other 
single  agency.  One  reason  why  railroads  are  such 
great  sufferers  is  that  they  have  been,  and  still  are  be- 
ing, subjected  to  such  severe  attacks  on  the  part  of 
Government  and  the  lawmakers  that  the  fundamental 
conditions  underlying  their  security  and  stability  have 
been  completely  changed.  The  consequence  is  that 
no  one  can  tell  what  their  earning  capacity  for  the  fu- 
ture is  to  be — a  fact  which  is  reflected  in  the  attitude 
of  investors  and  capitalists  who  are  in  large  part  hold- 
ing aloof  now  and  not  venturing  very  largely  or  very 
deeph'  into  railroad  investments. 

The  Hepburn  Law  is  one  of  the  instrumentalities 
through  which  the  change  in  fundamental  conditions 
referred  to  has  been  brought  about.  State  enactments 
like  our  Public  Service  Commission  Law  are  working 
in  the  same  way,  and  the  reader  need  not  be  told  that 
what  has  happened  in  this  respect  in  our  own  State  has 
an  analogy  in  many  other  States.  In  brief,  through 
the  action  both  of  the  Federal  Legislature  and  the 
State  legislative  bodies,  control  of  our  carriers  has  been 
in  great  measure  transferred  from  the  hands  of  the 
owners  to  Governmental  authority  of  one  kind  and 
another.  These  Government  bodies,  by  reason  of  the 
enormous  powers  conferred  upon  them,  exercise  sway 
at  once  over  the  income  and  the  outgoes  of  the  roads. 
This  is  the  same  as  saying  that  political  forces,  owing 
no  responsibility  to  those  having  their  moneys  invested 
in  these  properties,  are  now  directing  the  affairs  of 
our  great  transportation  system  and  hold  its  future 
in  their  hands. 

The  evidence  of  what  the  Inter-State  Commerce 
Commission  is  doing  is  found  in  the  bulletins  that  are 
being  sent  out  from  Washington  giving  an  account  of 
its  proceedings.  The  Commission  is  a  continuous 
body  and  its  work  is  so  subdivided  and  apportioned 
among  the  different  members  that  it  is  able  to  cover 
a  great  deal  of  ground.  Bulletins  are  issued  several 
times  a  week,  sometimes  every  day,  depending  upon 
whether  there  is  much  to  report  or  not.  These  bulle- 
tins attract  very  little  attention,  being  apparently 
looked  upon  as  a  record  of  the  routine  proceedings  of 
the  Commission.  At  all  events,  we  know  of  no  news- 
paper that  makes  it  a  practice  to  print  them.  No  one, 
however,  who  gets  these  statements  of  the  work  of  the 
Commission  can  fail  to  be  impressed  with  the  varied 
and  comprehensive  nature  of  its  task  or  of  the  part  it  is 
playing  in  regulating  the  affairs  of  the  roads.  The 
Commission  decides  questions  of  law  and  questions  of 
fact,  and  there  is  no  detail,  apparently,  of  railroad 
operation  over  which  its  authority  and  activity  does 
not  extend. 

An  idea  of  the  all-pervading  character  of  this  di- 
recting force  will  be  gained  by  furnishing  a  brief  resume 
of  the  reports  that  have  come  to  us  on  two  days  this 
week,  namely  July  7  and  8.  Equally  large  batches 
of  reports  were  received  by  us  in  the  mail  on  other  days . 
We  do  not  mean  to  criticize  the  Commission,  or  to  take 
exception  to  any  of  its  rulings  and  decisions.  Our  only 
purpose  is  to  indicate  how  wide  and  extensive  is  its 


control  of  the  affairs  of  the  railroads  under  the  opera- 
tion of  the  Hepburn  statute.  The  first  case  reported 
for  July  7  was  that  of  the  George's  Creek  Basin  Coal 
Co.  of  Allegany  County,  Maryland,  against  the  Balti- 
more &  Ohio  Ry.  and  others.  This  case  was  decided 
by  Commissioner  Harlan.  It  appears  that  the  output 
of  the  George's  Creek  coal  basin  is  of  two  grades,  big 
vein  and  small  vein.  When  water-borne  to  points 
inside  and  outside  the  Chesapeake  and  Delaware  capes, 
both  coals  meet  a  vigorous  competition  with  coals  from 
other  districts  served  by  other  roads.  The  big- vein 
coal  seems  to  be  able  to  hold  its  own  in  these  markets, 
but  the  small-vein  coal,  it  was  claimed,  could  not  com- 
pete because  of  its  inferior  quality.  Accordingly,  the 
decision  of  Commissioner  Harlan  is  that  the  small- 
vein  coal  is  entitled,  when  water-borne,  to  the  same 
differential  now  accorded  to  mines  on  the  lines  of  the 
defendant  roads  in  Pennsylvania  and  West  Virginia 
producing  coal  of  similar  quality.  This  decision,  of 
course,  means  that  hereafter  the  roads  will  have  to 
rest  contented  with  a  smaller  rate  on  this  particular 
grade  of  coal  than  they  have  been  receiving. 

We  come  next  to  the  case  of  a  granite  company 
against  the  Montpelier  &  Wells  River  RR.  The  de- 
cision in  this  instance  was  by  Commissioner  Prouty. 
Reparation  for  $42  50  was  awarded  "on  account  of 
assessment  upon  unreasonable  carload  minimum 
weight  on  shipments  of  granite  from  Barre,  ^^t.,  to 
Lestershire,  N.  Y."  Third  on  the  list  is  the  complaint 
of  the  State  of  Oklahoma  against  the  Atchison  Topeka 
&  Santa  Fe  Ry.  and  others  (6  cases),  involving  rates- 
on  grain,  lumber  and  live  stock.  This  case  was  in 
charge  of  Commissioner  Clark  and  the  record  states 
that  the  complaints  were  dismissed  "upon  showing  of 
satisfactory  adjustment."  A  fourth  case  involved  the 
legality  of  track-storage  charges  imposed  for  deten- 
tion of  carload  shipments  of  fruit  and  produce  received 
at  Pittsburgh,  Pa.  In  this  instance,  decision  was  by 
Commissioner  Lane,  who  held  the  track-storage  tariff 
not  unreasonaljle,  but  at  the  same  time  laid  down  an 
important  principle  of  law.  He  holds  that  a  State 
statute  fixing  terminal  charges  is  not  controlling  with 
respect  to  inter-State  transportation.  This  is  another 
illustration  going  to  show  how  the  States  are  being  su- 
perseded and  how  the  work  of  centralization  proceeds, 
step  by  step.  The  decision,  of  course,  is  on  the 
theory  that  the  duty  of  regulating  terminal  charges 
when  related  to  traffic  between  the  States  has  been 
lodged  with  the  Inter-State  Commerce  Commission. 

We  then  come  to  the  case  of  the  New  York  Hay 
Exchange  Association  against  the  Pennsylvania  Rail- 
road Co.  and  other  carriers.  This  involved  the  ques- 
tion of  the  right  to  impose  a  track-storage  charge  in 
addition  to  demurrage  charges.  It  appears  that  it  is 
the  practice  of  the  railroads  to  assess  track-storage 
charges  in  addition  to  demurrage  charges  at  their 
various  yards  in  Greater  New  York  against  all  com- 
modities except  coal  and  coke,  after  the  car  has  been 
placed  for  unloading.  The  Commission,  speaking  by 
Commissioner  Prouty,  holds  that  the  roads  may  prop- 
erly impose  a  track-storage  charge,  and  that  demurrage 
charges  and  charges  of  a  kindred  nature  are  imposed 
as  compensation  to  a  carrier  for  additional  service. 
The  rate  of  freight  includes  the  delivery  of  the  prop- 
erty; it  does  not  include  the  storage  of  the  property 
after  a  reasonable  opportunity  has  been  afforded  the 
consignee  to  receive  it.     When,  therefore,  the  carrier, 
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through  failure  of  the  consignee  to  prompt!}'  remove 
the  property,  is  obliged  to  store  the  same,  either  in 
its  cars  or  in  its  warehouses,  it  performs  a  service  not 
embraced  in  the  rate  and  for  which  additional  compen- 
sation may  properly  be  exacted.  This  is  obviously 
excellent  reasoning,  but  the  Commission  then  goes  on 
to  revise  these  same  track-storage  charges.  The  prac- 
tice has  been  to  charge  nothing  for  the  first  two  days 
after  the  car  has  been  placed  for  unloading,  but  to 
charge  $1  for  the  third  day,  $2  for  the  fourth  day,  $3 
for  the  fifth  day,  $4  for  the  sixth  day  and  for  each 
succeeding  day.  The  Commission  now  fixes  the 
charge  at  $1  per  day  for  the  third  and  fourth  days 
and  $2  per  day  for  the  fifth  and  all  subsequent 
days. 

Another  case  was  against  the  Wisconsin  Central  Ry. 
and  the  Great  Northern  Ry.,  and  involved  the  rate  on 
lumber  shipments  from  Wisconsin  to  North  Dakota. 
This  was  dismissed.  Still  another  case  was  against 
the  Montpelier  &  Wells  River  RR.  and  related  to  the 
shipment  of  granite  from  Barre,  Vt.,  to  the  Lazarri  & 
Barton  Co.  at  Woodlawn,  N.  Y.  Reparation  for 
$35  40  was  awarded.  Seven  other  cases  were  decided 
involving  granite  shipments  from  Barre,  Vt.,  to  various 
points  of  destination.  Larger  or  smaller  damages 
were  awarded  in  each  of  these  cases . 

In  another  case,  the  rate  of  $2  40  per  ton  charged  for 
the  transportation  of  fertilizer  from  Montgomery,  Ala., 
to  various  points  upon  the  lines  of  the  Alabama  &  Vicks- 
burg  and  the  New  Orleans  &  North  Eastern  roads  was 
found  unreasonable,  and  "maximum"  substituted 
therefor.  In  a  case  decided  by  Chairman  Knapp, 
the  Commission  passed  on  the  right  of  the  railroads  to 
require  that  shippers  of  lumber  on  open  cars  shall 
stake  and  secure  the  loads  for  safe  carriage.  This 
would  seem  to  be  a  very  trivial  detail,  but  it  passed 
to  the  Commission,  which  very  properly  holds  that 
such  a  requirement  is  not  unjust  or  unreasonable. 
In  the  case  of  the  Southern  Pine  Lumber  Co.  against 
the  Southern  Railway  Co.,  decided  by  Commissioner 
Clements,  reparation  was  awarded  for  the  transpor- 
tation of  lumber  from  Columbus,  Miss.,  to  Moline,  111. 
In  this  case  it  was  urged  that  the  shipper  had  made 
no  protest  in  paying  the  alleged  excessive  charge. 
The  Commission  says  that  does  not  matter^ — that  pro- 
test by  shipper  or  consignee  against  payment  of  the 
established  rate  is  not  a  necessary  prerequisite  to  the 
recovery  of  damages.  Another  lumber  case  where 
the  complainants  asked  for  reparation  grew  out  of 
and  was  based  upon  the  former  reports  and  orders  of 
the  Commission  in  what  are  known  as  the  Tift  and  the 
Central  Yellow  Pine  Association  cases.  The  complain- 
ants in  this  case  were  not  parties  to  the  former  pro- 
ceedings, but  Commissioner  Clements  rules  that  the 
right  to  recover  reparation  is  not  confined  to  shipments 
made  by  parties  to  the  former  proceedings,  but  ex- 
tends to  all  shipments  charged  for  on  the  basis  indi- 
cated, by  whomsoever  made.  This  gives  emphasis 
to  the  fact  that,  though  the  award  in  any  given  case 
may  be  inconsequential,  say  somewhere  between  $15 
and  $50,  the  aggregate  amount  at  stake,  involving 
so  many  different  shipments,  may  really  be  very 
large. 

We  have  space  to  refer  to  only  one  other  case.  It 
had  to  do  with  rates  on  coal,  both  lump  and  slack, 
from  what  is  designated  as  the  Oklahoma-Arkansas 
coal  fields  to  points  in  Texas  and  Louisiana.     It  in- 


volved the  rates  from  every  mine  in  the  field  to  some 
seventy-eight  destinations  in  the  States  named.  The 
Commissioner's  typewritten  bulletin  tells  us  that 
"while,  to  many  points,  the  rates  are  left  unchanged,, 
yet  in  about  two-thirds  of  the  cases  the  rates  were  reduced 
to  a  greater  or  less  degree,"  and  that  "the  effect  of 
the  decision  is  to  place  the  rates  on  coal  in  that  section 
of  the  country  upon  a  basis  which  may  be  a  guide  for 
the  future." 

In  the  foregoing  we  have  reviewed  by  no  means  all 
the  cases  contained  in  the  reports  for  the  two  days 
in  question.  As  stated,  we  are  not  seeking  to  dispute 
the  wisdom  or  the  justness  of  any  of  the  decisions. 
We  wish  merely  to  emphasize  the  fact  that,  through 
the  operation  of  the  Hepburn  law,  many  matters  have 
passed  out  of  the  control  of  the  managing  officials  of 
the  roads,  representing  the  security  holders,  and  been 
transferred  to  a  Government  body  who  have  no  con- 
cern as  to  the  financial  consequences  resulting  from 
their  action.  This  Government  agency  is  revising 
rates  by  scaling  them  down  even  in  a  period  of  intense 
business  depression.  Until  the  effects  of  this  policy 
have  been  tried  out  by  experience,  or  the  owners  of 
the  property  are  reinstated  in  control,  it  seems  to  us 
it  is  decidedly  premature  to  expect  that  capital  will 
again  flow  into  the  railroad  field  in  the  same  way  as 
before.  On  the  other  hand,  so  long  as  investment 
capital  is  withheld  in  this  way,  how  can  we  hope  for 
a  restoration  of  the  activity  and  prosperity  of  general 
business,  which  was  our  happy  state  until  we  allowed 
the  politicians  to  wreck  everything  ? 


END  OF  THE  RECOUNT  MATTER. 

On  Tuesday  of  last  week,  after  five-eighths  of  the 
four-years'  term  of  Mayor  McClellan  are  past,  the 
recount  case,  absurd  and  unjustifiable  in  any  aspect, 
was  finished  by  a  jury  verdict,  under  instructions, 
confirming  the  title  and  declaring  that  no  evidence  of 
fraud  has  appeared,  and  that  the  election  of  November 
in  1905  was  an  ordinarily  fair  one.  In  figures,  the 
recount  adds  231  to  the  McClellan  vote  and  1,094  to 
the  Hearst  vote,  giving  the  contestant  a  gain  of  863 
and  reducing  the  McClellan  plurality  to  2,971.  In 
technical  legal  form  the  case  before  Justice  Lambert 
has  been  an  action  on  behalf  of  "the  people,"  inasmuch 
as  the  present  Attorney-General,  more  compliant  than 
his  predecessor,  had  consented  to  a  procedure  in  the 
name  of  the  State.  In  the  practical  sense,  however, 
the  result  was  that  Justice  Lambert  has  been  for  51 
court  days  acting  as  a  sort  of  chief  inspector  of  elec- 
tions, with  a  jury  of  twelve  men  to  help  in  the  counting, 
having  nothing  else  to  do. 

In  urging  enactment  of  a  recount  law,  the  Governor 
illustrated  his  habit  of  tagging  a  non  sequitur  conclusion 
to  an  admitted  proposition.  In  substance,  he  urged 
this  syllogism:  removal  of  all  doubt  of  the  resiilt  of 
the  election  is  eminently  desirable;  recounting  will 
remove  the  doubt;  therefore,  a  recount  ought  to  be 
authorized  and  undertaken.  This  piece  of  logic  was 
superficially  good  but  the  unsoundness  of  the  minor 
premise  destroyed  it.  For  the  only  evidence  existing 
to  prove  the  charge  was  tainted.  The  ballot  boxes 
had  been  tampered  with.  Not  to  mention  later  events, 
on  the  night  of  election  itself  the  ballots  were  raided 
and  seized  by  the  party  making  the  complaint,  on 
an  order  obtained  without  notice  to  the  other  side; 
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for  twelve  hours  or  more  tl?ose  ballots,  remained 
in  the  undisturbed  and  unwatched  possession  of  the 
raiders,  being  handled  so  carelessly  or  contemptuously 
that  the  contents  of  some  boxes  were  actually  spilled  in 
the  street  and  gathered  up  in  some  fashion.  Here 
was  a  situation  which  made  it  forever  impossible,  by 
any  recounting  of  such  abused  and  discredited  records, 
to  determine  more  clearly  than  by  the  returns  of  the 
election  officers  what  they  showed  when  the  polls 
closed.  It  is  also  impos.sible  to  suppose  that  any 
contestant  who  really  believed  himself  in  danger  of 
being  deprived  of  a  certificate  of  election  honestly  his, 
could  have  furthered,  or  even  consented  to,  a  pro- 
ceeding which  necessarily  cut  the  ground  from  under 
his  feet,  for  all  talk  of  removing  doubt  becomes  idle 
after[that  has  been  done  which  itself  creates  an  atmos- 
phere|of  doubt.  Mr.  Hearst  destroyed  his  case  by 
his  own  high-handed  conduct. 

What  has  occurred  now  is  that  Justice  Lambert, 
with  judicial  authority,  yet  actually  using  the  judgment 
of  one  man,  has  gone  over  and  revised  the  judgment 
of  a  number  of  other  men  as  election  officers,  chiefly  in 
determining  what  should  be  done  with  ballots  more 
or  less  questionable  as  not  in  exact  accordance  with  law 
in  respect  to  markings.  He  does  not  quite  agree  with 
his  predecessors  in  this  work,  and  probably  a  doiien 
intelligent  men  successively  would  not  quite  agree; 
but  he  affirms  the  fairness  of  the  election  work.  How 
shall  we  account  for  the  fact  that  the  process  as  con- 
ducted by  him  gives  Hearst  more  than  four  times  as 
many  new  votes  as  are  given  McClellan?  One  supposi- 
tion is  that  the  Hearst  voters  were  less  capable  of 
marking  their  ballots  in  exact  compliance  with  law. 
But  one  newspaper  lately  printed  fac-similes  of  ballots, 
both  of  those  rejected  for  bad  markings  and  of  those 
admitted. 

In  the  case  of  one  valid  and  one  void  specimen, 
for  instance,  the  required  cross  within  the  circle  was 
a  rude  figure  4,  inverted;  on  the  admitted  ballot  the 
4  was  wholly  within  the  circle,  and  on  the  void  one 
the  cross-bar  of  the  4  slightly  over-lapped.  Therefore, 
another  supposition  may  be  that  the  ballots  were 
tampered  with  during  the  time  and  circumstances 
which  gave  opportvmity,  for  it  w-as  possible  to  pick  up 
the  McClellan  ballots  and  slightly  supplement  their 
markings.  It  might  be  suggested  that  perhaps  the 
election  inspectors  leaned  more  to  one  side  than  the 
other  in  cases  of  doubt  over  the  legal  admissibility  of 
defective  markings;  if  so,  this  was  not  enough  to  impair 
the  result,  and  neither  this  nor  still  other  suppositions 
which  perhaps  might  be  made  require  more  than  to  be 
possible.  The  net  gain  of  Hearst  on  the  recount  does 
not  have  to  be  satisfactorily  explained;  under  the  cir- 
cumstances, it  cannot  be.  For  observe  that  the  entire 
burden  of  proof  rests  heavily  and  solely  on  the  con- 
testant. It  is  not  the  duty  of  a  critic  of  his  to  prove 
that  tampering  with  the  ballots  did  occur;  the  fraud 
so  constantly  mouthed  as  an  unspecified  charge  in  this 
matter  may  have  occurred  in  these  subsequent  pro- 
ceedings or  it  may  not;  proof  that  it  did  may  not  be 
obtainable,  but  it  cannot  be  demanded;  it  suffices 
that  the  circumstances  permitted  fraudulent  manipu- 
lation. 

Here  is  a  man  who  comes  into  court  with  a  cry 
of  fraud  and  a  demand  for  the  alleged  test  of  a  re- 
count; but  he  does  not  come  with  clean  hands, 
meaning  thereby  that  the  conduct   of  his  partisans 


for  whom  he  is  responsible  has  put  an  irremovable 
taint  of  doubt  on  the  ballots.  He  had  sole  access  to 
them  at  two  times;  he  may  have  been  faithful;  but 
he  cannot  convince  any  person  of  that  who  does  not 
accept  him  at  his  own  presentation  of  himself.  The 
cry  set  up,  when  the  recounting  was  finished,  that 
many  ballot  boxes  had  been  stufTed  and  more  votes 
counted  than  there  were  registered  voters,  need  not 
be  considered;  it  was  dismissed  at  once  by  Justice 
Lambert,  and  if  there  were  no  other  reason  for  dis- 
missing it  the  question  would  necessarily  arise.  When 
were  the  boxes  stuffed,  by  whom,  and  in 
whose  interest?  The  suspicion  and  doubt  are 
persistent . 

What  has  the  recount  accomplished?  Is  the  doubt 
removed?  Had  the  declared  result  been  the  wiping 
out  of  Mr.  McClellan's  small  plurality,  thousands 
would  have  recalled  what  happened  to  the  ballots  in 
1905  and  would  have  been  unconvinced;  the  doubt 
which  Governor  Hughes  wished  to  remove  would  have 
remained  immovable.  As  it  now  stands,  the  over- 
whelming majority  are  satisfied,  because  they  were 
satisfied  before;  the  contestant  says  he  is  satisfied 
because  he  hopes  "the  citizens  for  whom  this  long  and 
ardent  struggle  has  been  carried  on"  will  be  so.  It  is 
an  ungracious  submission  to  the  inevitable;  there 
are  "no  citizens"  of  any  numerical  importance  for 
whom  the  disturbance  w^as  required;  men  naturally 
disapprove  "a  bad  loser,"  and  he  who  cannot  accept 
defeat  in  silence,  if  not  with  dignity,  should  not  enter 
into  a  contest. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  FOR  THE  FIRST  HALF  OF  1908. 

The  listings  on  the  New  York  Stock  Exchange 
during  the  first  half  of  the  current  calendar  year,  if 
scrutinized  a  little  closely,  disclose  certain  marked 
characteristics  of  the  exceptional  financial  period 
through  which  we  have  been  pa.ssing. 

New  stock  issues,  aside  from  two  of  unusual  nature, 
one  Cuban,  the  other  an  American  railway  issue  of 
extraordinary  size,  covering  as  to  time  of  subscription 
payments  a  whole  year  and  a  half,  have  fallen  to  a 
minimum.  The  two  stock  offerings  of  importance 
during  the  six  months,  the  Canadian  Pacific  and  the 
Illinois  Central  issues,  will  not  be  ready  for  regular 
listing  for  some  months  to  come. 

Temporary  financing,  which  seldom  brings  any 
addition  to  the  Stock  Exchange  list,  continued  on 
a  large  scale,  but  with  general  confidence  returning,  the 
new  bond  issues,  which  last  fall  were  temporarily 
unmarketable,  have  expanded  remarkably,  reaching 
a  total  in  the  case  of  those  for  new  capital  not  surpassed 
for  the  same  interval  in  the  last  ten  years. 

The  principal  note  issues,  which  deserve  more  than 
passing  notice,  since  to  a  considerable  extent  they 
represent  security  issues  postponed  until  a  more 
favorable  period,  have  aggregated  $183,000,000,  con- 
trasting with  about  $330,000,000  for  the  entire  year 
1907  and  with  no  less  than  290  millions  for  the  six 
months  ending  Dec.  31.  The  several  companies 
making  use  of  this  form  of  obligation  in  1908  and  the 
amounts  involved  in  each  instance,  together  with  the 
interest  rate,  the  issue  date  and  the  date 
of  maturity  for  each  loan,  are  shown  in  the  fol- 
lowing table. 
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PRIXCIP.\L  XOTE   ISSUES  SOLD  DURING  FIRST  HALF  OF  190S. 


Baltimore  &OhloRR 

Boston  &  Maine  RR. 

Boston  &  Lowell  RR. 

Chicago  Railways  Co -  - 

do  do       (funding  notes)  -  - 

Chicago  Rock  Island  &  Pacific  Ry-- 

Chesapeake  i  Ohio. 

Denver  &  Rio  Grande  RR. 

Erie  RR 

Fitchbure  RR - 

GulJ  &  Ship  I.sland  RR 

Hudson  Companies  (Tunnel  RR.).- 

Hudson  Companies. 

Interborough  Rapid  Transit  of  N.  Y. 

Interborougli-Metropolitan  Co  _ 

Kansas  City  Railway  &  Light  Co.-- 
Metropolitan  West  tilde  Elevated--. 

Missouri  &  Xorthern  .\rkansas. 

Mlssour!  Pacific 

Mobile  A  Ohio. 

New  Orleans  Railway  <fe  Light  Co. .  - 

New  Orleans  Terminal  Co. 

Norfolk  &  Western  Ry 

Northwestern  Elevated  RR 

Norfolk  &  Southern. 

Norfolk  &  Portsmouth  Traction  Co. 

Northern  Texas  Traction  Co. 

Fere  Marquette 

St.  Louis  &  San  Francisco  RR. 

Southern  Railway 

Tidewater  Co 

United  Railways  of  St.  Louis 

Washington  Water  Power  Co 


Tot.  RR.  and  street  ry.  notes,  &c 


Cleveland  Electric  Ilium.  Co 

Consolidated  Gas  Co.  of  New  York-- 

Denver  Gas  &  Electric  Co. 

Diamond  Match  Co. 

Lake  Superior  Iron  &  Chemical  Co.- 
Minneapolis  General  Electric  Co.-- 
National  Gas.  Elec.  Lt.  &  Pow.  Co.- 

Portland  (Ore.)  Gas  Co. 

San  Diego  (Cal.)  Cons.  Gas  <t  El.  Co. 

Scranton  Lumber  Co 

Security  Investment  Co. 

United  States  Rubber  Co 


Total  industrial  companies 

Total  RRs..  street  rys.  and  Indus. 


Int. 


5% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 


Meh.  2  1908 
Jan.-Mch.  '08 
Feb.     1  1908 


Feb. 
Feb. 
.\pril 
July 
Aug.  1 


6% 
6% 
6% 
6% 
6% 
6% 
5% 
6% 
6% 
5% 
67o 
6% 
6% 
6% 
6% 
6% 
6% 
6% 

6% 


6% 
6% 

7% 
5% 
6% 
6% 
5% 
7% 
7% 
6% 
5% 
5% 


Dale. 


Mch.  2  1909 
Jan.-Mch. '09 


1  1908 
1  1908 
1  190S 
1  1908 
1908 


April  8  1908 
Jan.  15  1908 
Feb.  1  190S 

1908 

1908 
May  1  1908 
May  27  190S 
Sep't.  1  1907 
Dec.  1.1907 
April  1  1908 
Feb.  1  1908 
Feb.  15  1908 
June  20  1908 
April  10  1907 
May  1  190S 
Feb.     1  1908 


Feb. 
Feb. 
Feb. 
April 
♦July 
Aug 


Nov. 
Mch. 
May 
Mch. 
Jan. 
May 
June 
July 
July 


1  1907 

2  1908 
1  1908 
1  1908 

29  1908 
1  1908 
1  1908 
1  1907 
1  1908 


Jan.  1  1908 

Feb.  I  1908 

1908 


July 
Dec. 
Dec. 
Jan. 
.■Vprll 
April 
April 
April 
June 


1  1908 
24  1907 
16  190 


1908 
1908 
1907 
1908 
1907 
1908 


Malurily. 


1909 
1  1913 
1  1913 
1  1909 
1  1910 
1  1913 


*AprIi8  1911 
Jan.  15  1909 
Aprill  '09-11 

1909 

1910 
May  1  1911 
May  27  1910 
Sept.  1  1912 
Dec.  1  1912 
Oct.  1  1911 
Feb.  1  1910 
*Feb.l5  1911 
*Junc20  1909 
April  10  1909 
May  1  1910 
Feb.  1  1913 
Nov.  1  1910 
Mch.  10  1912 
May  1  1911 
Mch.  1  1912 
*Aug.29  1908 
*Mav  1  1911 
*Jurie  1  1913 
♦July  1  1909 
*july  1  1911 


*Jan.   1  1913 
Feb.      1  1909 

*1911 
*July  ■09-'12 
*Dec.24  1910 
Dec.  15  1908 
*Jan.  1  1909 
*April  1  1911 
April  1  1912 
April  1  1913 
April  1  1910 
-Sept.  15  1910 


Amount. 


6.000.000 

3.000.000 

900.000 

5.000.000 

1.200.000 

6.000,000 

2.500.000 

10.000,000 

12,080.000 

.=  00.000 

1.000.000 

5.000,1X10 

15,000.1)11(1 

25,000.1100 

4,545,000 

4,125,000 

100.000 

900.000 

6. OIK), 1100 

001), 1)1)0 

1,300,1)1)11 

2,500,000 

7.500.000 

140.000 

2.750.000 

1.800.111)0 

500.000 

2.000.000 

3.000,000 

15.000,000 

17.000,000 

800,000 

3,000,000 

167,340,000 

500,000 

5,000,000 
2.50,000 

2.000,000 
450,000 
641,000 
300,000 
500,000 
250.000 

1,000.000 
300,000 

4,500.000 

15,691,000 
183,031.000 


♦Subject  to  call  at  an  earlier  date  at  a  certain  price  at  company's  option. 

The  relatively  light  accessions  to  the  amount  of 
listed  railroad  stocks  and  the  heavy  additions  to  the 
bond  list  during  the  late  half  year  appear  from  an 
examination  of  the  customary  semi-annual  comparison . 

SIX  MO.NTHS'  LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds. 

(6  months.) 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

Stock.s. 
(6'  months.) 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 


'ssues  for  Nei 
Capital,  &c. 


$443 

104 

,rl52 

207 

193 

115 

157 

161 

65 

66 


268.700 
,527.914 

.015.000 
.800.000 
.144.500 
,577,150 
,261,313 
,678,500 
,831  ,000 
,911,240 


71,888,000 

90,400,700 

99,065,900 

66,794,200 

30,336,000 

86,258,840 

128,093,700 

296,830.050 

206,609,000 

152,790,300 


Old  Issues 

Now  Listed. 


$93,953,000 

72 

362 

000 

1 

,650 

000 

20 

000 

000 

12,798,000 

400,000 

7,534,100 

2,387,000 

18,108,000 


158,501,700 

308.079.100 

16.240,700 

99,889,200 

'38,'79Y,6"ob 
11,462,300 
16,800,000 


Replacing 
Old  Securities. 


$30 
56 
217 
279 
40 
193 
197 
225 
225 
182 


,770,000 
,934,086 
,710,000 
,515,650 
,712,000 
,790,650 
,716,387 
,978  400 
,527,000 
,485,500 


11,417 
80,821 
314,814 
191,381 
11,190 
165,906 
176,297 
959,957 
118,711 
252,449 


,300 
,050 
,900 
,400 
,400 
995 
890 
525 
1.50 
830 


Total. 


$567,991,700 
233,824,000 
.r371,375,()00 
V.507,315,650 
233,856,500 
322,165,800 
355.377,700 
395,191,000 
293,745,000 
267,504,740 


241,807,000 
479,300,850 
430,121,500 
358,064,800 
41,527,300 
290,957,4  35 
315,853,890 
:1273.587,575 
325,320.150 
405,239,830 


Note. — Applications  for  the  listing-  of  trust  company  receipts  and  of  se- 
curities marked  "assented" 'If  preparatory  to  reorganization),  or  If  securi- 
ties stamped  "assumed"  or  "assessment  paid" — the  securities  themselves 
having  been  previously  listed — are  not  included  In  this  table. 

X  Excludes  $300,000,000  Japanese  Government  bonds. 

2/ Excludes  $60,000,000  Japanese  Government,  $35,000,000  Republic  of 
Cuba  and  $40,000,000  U.  S.  of  Mexico    bonds. 

z  Includes  U.  S.  Steel  Corporation  stocks,  viz.,  common,  $506,473,400 
and  preferred  $508,486,300. 


Hall 
Year. 

BONDS. 

STOCKS. 

Railroad. 

Street  Ry. 

Miscell. 

Railroad. 

Street  Ry. 

Mlscell. 

1908. 
1907. 
1906. 
1905. 
1904. 
1903. 
1902. 
1901. 
1900. 
1899. 

$ 

305.079.700 
127.388.000 
202.860,000 
266,185,000 
160,057.500 
183.255,000 
278.427.000 
290.875,000 
131,512,000 
230,330,500 

$ 

28,724,000 

9,741,000 

115,624,000 

18,214,000 

9,297,000 

51.792,000 

5'3,'856,Oo6 
10,000,000 
13,040.000 

% 

234,188,000 
90,695,000 

1(52,891,000 

6222916,650 
64,502,000 
87,118,.800 
76,950,700 
50,460,000 

152,233,000 
24,134,240 

$ 

73,170,600 
102,522,7.50 
140.531.700 
102,450.800 

.38. .352. 800 
145.590.640 
145.560.540 

70.847.175 
128.1.30.850 
249.231.230 

$ 

2.417.600 

1.104.100 

136.738.100 

55,972,200 

15",9y8",856 
17,000,000 
16,806„500 
15,980,000 

$ 
166.218.800 
375.674.000 
1.52,851,700 
199,6.35,800 
3, 174, ,500 
145,360,795 
154,314„500 
Cl. 179,740,400 
180,. 382, 800 
140.028,600 

a  Excluding  $300,000,000  Japanese  Government  bonds. 

b  Excluding  $60,000,000  Japanese  Government,  $35,000,000  Republic  of  Cuba 
and  $40,000,000  U.  S.  of  Mexico  bonds. 

c  Includes  $.506,473,400  common  and  $508,486,300  preferred  United  States  Steel 
Corporation  stock. 

Lest  misapprehension  arise,  it  should  be  noted  at 
once  that  while  sufficiently  noteworthy  with  every 
allowance  made,  the  demands  on  the  money  market 
for  new  capital  during  the  last  six  months  were  by  no 
means  so  heavy,  nor  were  the  creation  of  new  securities 
in  the  same  interval  of  time  nearly  so  imposing  as  this 


table  would  indicate.  The  total  amount  of  bonds  listed 
exceeds  560  million;  the  previous  record  for  the  ten 
semi-annual  periods  was  507  millions  in  1905.  The 
issues  for  new  capital  aggregated  $443,268,700,  as 
against  about  208  millions  in  1905,  which  until  now 
led  the  list  for  the  half-year. 

As  moderating  these  totals  for  the  current  year, it 
should  be  observed  that  the  New  York  New  Haven  & 
Hartford  has  secured  the  listing  of  seventeen  different 
issues,  railroad  and  street  railway,  many  of  them  long 
outstanding,  the  total  face  value  thereof  being  164 
millions;  while  the  portion  of  these  which  must  needs 
be  included  among  the  new  capital  issues  embraces  not 
only  19^  millions  of  the  39  million  6%  debentures 
offered  to  the  shareholders  last  December,  but  also 
nearly  30  millions  of  33^%  debentures  of  1906  upon 
which  the  last  installment  was  not  due  until  April  1 
1908,  although  largely  paid  up  prior  to  the  current 
year.  Similarly,  the  $100,000,000  convertible  4% 
bonds  sold  by  the  American  Telephone  &  Telegraph 
Co.  in  1906  to  provide  for  extensions  and  improve- 
m.ents  goes  to  swell  unduly  the  new  capital  issues  in 
1908,  although  only  the  last  installment  of  10%  of  the 
syndicate's  subscription  thereto  remained  to  be  met 
after  the  first  of  the  year.  The  City  of  New  York 
bonds,  to  a  total  of  105  millions,  listed  during  the  last 
six  months,  include  besides  50  millions  dated  Nov. 
1907  and  sold  within  recent  months,  some  $55,000,000 
placed  last  year.  On  the  other  hand,  the  90  millions 
of  bonds  of  the  Pennsylvania  and  Union  Pacific,  which 
were  largely  over-subscribed  during  the  period  in 
question,  have  as  yet  appeared  only  on  the  "unlisted" 
sheet.  We  bring  together  below  all  the  bonds  listed 
for  the  first  half  of  1908. 

LISTINGS  OF   RAILROAD   BONDS. 

Company  and  Title  of  Loan.  Amount.  Purpose  of  Issue. 

Atch.  Top.  <Sc  Santa  Fe  gen.  4s $4,000,000.  .Improvements.' 

do  do  E.Ok.div.lst  4s    3.475.000.  .Construction  of  road, 

do  do  10-yr.  conv.  5s.   3, 794,000.. Equip.,  imp'ts   &  extens's. 

Bufl.Roch.  &  Pitts,  consol.  4  }4s.-  2,650.000. -General  corporate  purposes. 
Canada  Southern  1st  5s  extended- .14. 000, 000.. Old  5s  extended  at  6%. 

Ches.  &  Ohio  1st  consol.  5s 2,000,000-_Rttlre  series  A  6s. 

Chic.  Burl.  &  Quincv  cen.  4s 16, 000. OOO-.Add'ns.  Imp'ts.  equlp't,  &c. 

Chic.&  East.  III.  ref.  &  Imp't  4s. _    1 ,250,000--Additions  &    mprovements. 
Chic.  Rock  Isl.  &   Pacific  Ry.  ref.  4s  2.609,000_-Addltlons&  improvements, 
do  do  do  1, 859, 000. .Ret'g  bonds  &  equip,  notes. 

Chic.  R.  I.  &  Pac.  RR.  coll.  tr.  4s  52.000- .Acquire  C.  R.  l.&P.Ry.stk. 
Chic.  St.  Paul  Minn.  &Om.  consols  2.241 ,000- .Construction  &  acqulslt'ns. 

do  do  do  339,000-_Refundlng-  old    bonds. 

Chic.  &Western  Indiana  consol.  4s   2.084.000. -./Additions  &  improvements, 
do  do  do  688, 000-. Retire  old   gen.   M.   bonds. 

Colo.  &  South,  ref.  &  ext.  4 '/^s 8, 991, 000.. Acquire  securities  of  subsld. 

COS.,  Improv'ts,   &c. 

Cuba  RR.  1st  50-year  5s 6,917,000--Constructlon  of  road. 

Denver  &  Rio  Grande  1st  consol.  4s  367.000- .Construction,  equip't.  &c. 
Evansv.  &  Terre  Haute  1st  gen.  5s  473. 000. -Improvements  &  equlpm't. 
Great  Northern — 

East  Rv.  of  M.  Nor.  dlv.  1st  4s..   4, 51 6, 000.. Ret  Ire  1st  ,5s  due  Apr.  1  '08. 
St.  Paul  Minn. &  Man.  cons. 4  i^s     984. 000. .Exchange  for    old  bonds. 
Hocking  Valley  1st  consol.  4Hs--       382.000.  .Improvements  &  equlpm't. 

Iowa  Central  ref.  50-vear  4s 2.070.000.  .Improvements. 

LehlghVallev  gen.  consol.  4s 1.539. 000. .Retire  car  tr.  &stk.pur.bds. 

Louisv.  &  Nashv.  unif.  50-yr.   4s.   3,000,000.  .Relire    old  bonds. 

Mexican  Central  consol.  4s 181 .000.. General  purposes. 

do  do   10.0001-P.etlre  old  7s  and  scrip. 

do  do        1st  cons.  inc.  3s         28,000/ 

Mo.  Pac. — coll.  40-vr.  4s  of  1905_.   8.000.000.  .General  purposes. 

do     St.L.I.M.&So.lst  30-vr.  4s-       567, 000.. Improvements  &  extens'ns. 
National  RR.  of  Mex.  1st  consol  5s       253.000. .F'lulpment. 
N.  Y.  Cent.  Lines  equip,  tr.  of  '07.30. 000, 000.. Purch.  equip,  for  svst. lines. 
N.  Y.  Chic.  &St.  L.  25-vr.  deb.  4s_    5,000,000- .Equip't.   construction,    &c. 
N.  Y.  New  Haven  &  Hartford — 

Non-conv.  3H  &4%  debentures  40.000.000.  .Old  securities  just  listed. 

do  4%  debentures 15.000.ooo  l.Improvements  and  general 

do  3  H  "o  debens.  of  1906  29.881.000/       purposes. 

Convertible  6%   debentures 19.709,200- .Subsc.  at  par  by  stkholders. 

Bost.  &  N.  Y.  AirL.  1st  !)0-vr.4s  2.175,000-ImDrovements.  &c. 
Har.  RIv.  &  Port.  Ist50-year4s.l0,958.000.  .Old   bonds  just  listed. 

do  do  do  2.500.000- .Improvements.  &c. 

Naugatuck  RR.  1st  50-vr.  4s 2.500.000  1 

N.Y.&N.Eng. — Bos. Term. Ist4s    1,500,000  | 

New  England  consol.  5s 7,500,000  j. Old  bonds  just  listed. 

do  do  4s 10.000.000 

N.  Y.  Prov.  &  Boston  gen.  4s.-    1.000.000  | 

Prov.  &  Springfield  1st  5s 750.000  1 

Prov.  Terminal  1st  50-vr.  4s 4. 000. 000.  .Improvements.   &c. 

Philippine  Ry.  1st  30-yr.  4s 1 .500.000. .Construction  of  rnad. 

St.  Louis  &  San  Francisco  ref.  4S-_    2.000.000. .Improvements  &  equlpm't. 

do  do     :  do  ..       548.000. .Retire  old  bonds. 

.Sou.  Ry.  devel.  &  gen.  4s,  ser.  A-20.000.000__Improvements  &  equlpm't. 

Union  Pacific  20  vear  conv.  4s ,  1.500. 5oo_. Construction,  acquls'ns.&c. 

Wabash  RR.  1st  5s 771 .000. .Retire  old  bonds. 

do  1st  ref.  &  ext.  4s..-         468.000.  _Excl;^nge  dcbens.  A.  &  B. 

Wabash-Pittsb.  'Terminal  1st  4s. ^  ,     SOO.OOO.-ImpjIpvements  &  acquls'ns. 

Total 1-  — ^-^.,,..:_ $365,079,700 

LISTINGS  OF   STREET  R.A.ILWAY  BONDS. 

Company  and  Title  of  Loan.  Amount.  Purpose  of  Issue. 

Brooklyn  CItv  1st  con.sol.  5s $1 .860. 000. .Improvements. 

Hklvn.  Queens  Co.  &  Sub.  1st  5s  .  _   3,150,000.  .Acquisitions  &  Improvm'ts. 
do  do  do  350,000-_Exch.  underlying  bonds, 

do  do       1st  cons.  gu.  5s      629.000..Constr'n   &  p-en'l  purposes. 

Bklyn.  Rap.  Trans.  50-yr.  5s  1945.       375.000- .Imnrovenients. 

do  do       1st  ref.  conv.    4s  4. 500 .000.. Acq. <S:secur.contr'id  prop's 

Havana  Electric  consol.   5s 1 .050,000.  .Extensions  &  Improvem'ts 

do  do  do     65, 000. Refunding  old  bonds. 

N    Y,  New  Haven  &  Hartf.  system — 

Con.sol.  Rv.  3,  3H  &4%  debs.  .11 ,153,000  1 

Hartford  Street  Rv.  1st  4s 2.500.000  1 

New  Haven  Rv.  1st  5s 600.000  >. Old  securities  just  listed. 

Winchester  Ave.  1st  5s 500.000  | 

Worcester  &Conn.  East.  1st  4Hs  1.992. 000  J 

Total - --$28,724,000 
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,        LISTINGS  OF  AUSCl': 

Cornpani/  and  Vitiv  of  Loan.  A 

Amer.  Telcpti.  &  IVlcsr.  con\\  4s  $100. 

Bkyri.  Union  Cias  conv.  deb.  6.s-.     3, 

do  do        Ist  consol.  5s.  _ 

City  of  ,Ne^v  York  4"o  Corp.  stock.  13, 

do    '  do        4l-i''o        do  82, 

do    '.  do       4"^  ass'mt  bds-   2. 

do  do       4H"i       do  8. 

Gen.  Hlectrlc  conv.  deb.  5s  li)17   .12. 
Internatlaiial  Paper  cons.  conv.  5s   1, 

do    '  do  1st   6s 

MlchlKan  State  TeU-phone  1st  5s.. 

N.  V.  &  RIclimond  Gas  1st  os 

Utica  Gas  &  Klec.  re'.  &  e.xt.  5s..    1 
Western  Union  conv.  4s.  ser.  A 10 


LLAXKOUS   UONDS. 


iiiounl. 
000,000.  . 
,000,000-. 
201.000-. 
.000.000  1 

,000.000  ^ 

000  .000  I 
000,000  J 
875.000.. 
000.000.  . 

23.000- 
})  2  5,000-. 

1  64.000-. 
000,000-- 
000.000 -. 


Purpose  of  Issue. 
Construction  &  aOqulslt'ns. 
Old  securities  Just  listed. 
Hxchan^    underlying   bd.s. 

Various  municipal  purjjoscs 


(Jen.  purp.  &  work,  capital. 
Construction  &  acquUslt'os. 
K.xchanKC  for  prior  lltn  bds. 
E.xtenslons  &  Improvem'ts. 
R.xtensions  &  lni|)rovem'ts. 
Constr'n,  acquisitions.  &c. 
Inip'ts  and   extensions. 


Total  -....-. $234,188,000 

This  compilation  illustrates  the  manner  in  which 
the  combining  of  corporate  interests,  railroad  as  well 
as  industrial,  has  concentrated  financial  operations. 
In  place  of  many  small  issues  of  bonds  or  stock,  the 
tendency  is  more  and  more  toward  the  making  of  a 
few  large  issues  by  parent  companies  or  systems  to 
provide  for  the  requirements  not  only  of  the  main  stem 
but  of  many  branches  and  component  parts.  Thus 
the  30  millions  of  New  York  Central  Lines  equipment 
obligations  cover  equipment  for  the  Lake  Shore, 
Michigan  Central  and  other  companies  as  Avell  as  for 
the  New  York  Central  proper.  The  sale  of  Southern 
Ry.  "development  and  general"  4s,  listed  to  a  total  of 
20  millions,  was  made  necessary  by  the  needs  of  a 
vast  aggregation  of  roads  formerly  independent.  The 
Colorado  Southern,  a  system  in  process  of  unification 
and  development,  has  listed  $8,991,000  "refunding and 
extension"  43^s  which  were  issued  to  acquire  securities 
of  subsidiary  companies  and  for  improvements. 

Other  notable  listings  are  16  millions  of  Chicago 
Burlington  &  Quincy  general  4s,  8  million  Missouri 
Pacific  collateral  trust  4s  of  1905  and  about  11 
millions  of  Atchison  securities  (general  4s,  10-year 
convertible  5s  and  Eastern  Oklahoma  division  4s)  and 
5  millions  of  Nickel  Plate  (New  York  Chicago  & 
St .  Louis)  debenture  4s .  The  Brooklyn  Rapid  Transit 
Co.  has  listed  some  5  millions  of  its  own  bonds  and  6 
millions  of  bonds  of  controlled  or  operated  companies. 
The  General  Electric  Co.  and  the  Western  Union 
Telegraph  Co.,  among  industrial  corporations,  are 
conspicuous  for  the  listing  of  12^  and  10  millions 
respectively,  the  former  being  convertible  debenture 
5s  of  1917  and  the  latter  convertible  4s. 

The  stock  listings  of  all  classes  are  grouped  as  follows. 

LISTINGS  OF   RAILROAD   STOCKS. 
Company  and  Class  of  Stock .  Amount.  Purpose  of  Issue. 

Chicago  &  Alton  RR..  common $115,200-_Exch.   stocks  former  C.    & 

A.  RR.  and  Ry. 
Chic.  MUw.  &  St.  Paul,  preferred--         85, 000.. Exchange    convert,    bonds. 

Cuba  RR..  preferred 10,000,000__Constructlon  of  road. 

Great  Northern,  preferred 58,271,900-.Imp..equ.&  secur.  sub.  cos. 

Minn.  St.  Paul  &  S.  S.  M.,  pref    ._       739,000  USubscrlbed  by  stockholders 

do  do  com 1.478,100J        at  par. 

Missouri  PacUic.  stock 1,935.200.  _2  i,^  %  stock  dividend. 

Pennsylvania  RH.,  stock 40,800--Exch.  stock  subsld.  cos. 

Rock  IsJand  Co.,  common 51,400  UExchan'je    Chic.    R.    I.     & 

do  do      preferred 39,000/        Pacific  Ry.    stock 

Wabash  RR.,  common    207,500  i-Exchan!>e    debenture    "A" 

do  preferred 207,500]       and  "B"  bonds. 


Total $73,170,600 

LISTIxNGS  OF  STREET  RAILWAY  STOCKS. 
Company  and  Class  of  Stock.  Amount.  Purpose  pf  Issue. 

United  Rys.  of  .St.  Louis,  pref $2,417,600-_Acct.  acq.  St.  L.  &Sub.Ry. 

Total  .... .'_ $2,417,600 

LISTINGS  OF   MISCELLANEOUS  STOCKS. 
Company  and  Class  of  Stock.  Amount.  PUrposq  of  Issue. 

American  Malt  Corp.,  common    ._     $263,800 1. Exchange     for     stocks     of 

do  do  preferred   -.       130,100/        American  Malt  Co. 

American  SnutI  Co.,    preferred  --.12,000,000  UOld  st,ock  Just  listed. 

do  do  common    11,001,700/ 

Amer.  Teleph.  &  Teleg.  com.  stock   1 ,016,000.  .Subscribed  at  par. 

Butterlck  Co.  stock 12,000,000. .Old  Stock  just  listed. 

Central  Leather  Co.,  preferred 383,000.. General  purpcses. 

Consolidated  Gas  Co.  of  N.  Y..stk.       235,000.  .Exch.   conv.  debentures. 
Corn  Products  Refining,  common.        424, 800\. Exchange  stocks  Corn  Pro- 
^     do  do  preferred     1,482,500/        ducts  and  other  cos. 

Granby  Consol.  M.,  Sm.  &P..stk.         33,800.  .Acquisition  of  prop.,  &c. 
Int.  Harvester  Co. pf.  stk.  tr.  certS-60,000.000  l.Old  stock  Just  listed. 
^      do  do       com.        do  60,000,000/ 

Lincoln  Nat.  Bank  of  N.  Y.,  stock.       500 ,000. -Stock  dividend. 
Second  Nat.  Bank  of  N.  Y.,  stock.       .WO, 000.. Stock  dividend. 

United  Fruit  Co.,  stock 301 ,000.  .Exch.  convertible  bonds. 

Vulcan  Detlnning  Co.,  preferred..    1,500,000 /.Old  stock  Just  listed. 

do  do  common  ..   2.000,000/ 

Western  Union  Telegraph  Co.  stock  2,447, lOO-.Stock  dividends  C2H%). 


Total $166,218  ,800 

The  railroad  issues  of  large  size  are  those  to  which 
we  have  already  alluded,  namely  the  10    millions  of 


Cuba  RR.  preferred  stock  -and  .$58,271,900  Great- 
Northern  stock  offered  to  shareholders  at  par  eighteen 
months  ago.  The  industrial  stocks,  which  make  up 
the  bulk  of  the  share  listings,  are  chiefly  old  issues'j 
which  have  only  just  sought  and  found  a  place  on  the' 
Stock  Exchange  list,  such  as  the  60  millions  each  of 
common  and  preferred  stock  of  the  great  Harvester'' 
Company,  the  first  published  report  of  which  was  repro-- 
duced  in  our  issue  of  June  13  1908;  also  the  Butterick' 
(pattern)  Company's  12  millions  and  the  Snuff  com- 
pany's 23  millions,  of  which  12  millions  preferred. 

The  "unlisted"  department  has  been  made  the 
temporary  resting-place  of  a  number  of  important 
stock  and  bond  issues,  mostly  part-paid  securities: 

STOCKS,   BONDS,   &c.,  PLACED  ON   "UNLISTED"   DEPARTMENT. 

Utah  Copper  Co.  stock.  $42,700. 

Distillers'  Securities  Corporation  stock.  $1,100. 

American  Steel  Founiines,  Guaranty  Trust  Co.  certs,  of  deposit  for 
common  stock  ($14,193,900)  and  prcl.  siock  ($15,350,200). 

Canadian  Pacilic  Hy.  certs,  of  subscription  for  stock,  3d  Installment 
(60%)  paid  and  full  paid. 

Chic.  Mllw.  &  St.  Paul  certs,  for  common  and  preferred  stock,  6th  In- 
stallment  (65%)   paid. 

New  York  Air  Brake  Co.,  first  convertible  20-year  6s,  $3,000,000. 

Northern  Pacific,  certs,  of  subscription  for  new  stock   (62  1^%  paid). 

Pennsylvania  RR.,  temporary  certs,  for  consol.  4s. 

State  of  .New  York,  Comptroller's  temporary  receipts  for  4"^  highway- 
improvement  bonds,  due  1948. 

Union  Pacific  contracts  "when  and  as  Issued"  tor  1st  lien  and  ref.  4s. 

Here  we  observe  the  certificates  of  subscription  for 
the  Canadian  Pacific's  new  24  millions  common  stock, 
60%  paid,  and  also  for  the  St.  Paul  and  Northern 
Pacific  shares,  which  were  offered  to  the  shareholders 
a  year  and  a  half  ago  and  are  still  only  part  paid. 
There  are  also  here  included  the  temporary  certificates 
for  the  $40,000,000  Pennsylvania  RR.  consolidated 
4s,  offered  last  April  by  Kuhn,  Loeb  &  Co.,  and  the 
$50,000,000  Union  Pacific  "first  lien  and  refunding"  4s 
placed  by  the  same  firm  only  last  month. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  44 
shares, of  which  30  shares  were  sold  at  auction  and  14  shares 
at  the  Stock  Exchange.  Only  one  lot  of  trust  company- 
stock,  amounting  to  20  shares,  was  sold. 

Shares.   BANKS — New  York.       Low.    High.  Close.        Last  previous  sale. 

10  Copper  Bank,  I>fational 225        225        225  June     1908 —  224 

*  10  Imp.  &  Traders' Nat.  Bank-    510        510        510  April     1908 —  520 

•4  Mechanics'  Bank 240        240        240  June     1908 —  247 /-2 

20  People's  Bank '.! 290        290        290  

TRUST  COMPANY— .Veu;  York. 

20  Carnegie  Trust' Co 106  !4    164!^    l&i'A  July      1908— 162>< 

*Sold  at  the  Stock  Exchange. 

— -A  New  York  Stock  Exchange  membership  was  reported 
transferred  recently  for  $70,000. 

— The  Louisiana  Legislature  on  June  .30  passed  a  bill  fix- 
ing the  rate  of  interest  to  be  paid  on  State  deposits  at  3%, 
and  providing  for  the  distribution  of  State  moneys  by  the 
State  Board  of  Liquidation  in.stead  of  their  allotment  to 
institutions  offering  the  highest  rates  of  interest.  The  bill 
is  designated  House  Bill  No.  7,  and  is  known  as  the  Thomas 
fiscal  agency  measure.  It  stipulates  that  the  State  funds 
shall  be  divided  equally  between  the  banks  of  the  State,  one- 
half  to  those  in  New  Orleans  and  one-half  to  those  outside 
that  city,  the  selection  to  be  made  by  the  Board  of  Liquidg,- 
tion.  On  the  day  of  the  passage  of  the  bill,  in  the  hope  of 
securing  its  defeat,  the  New  Orleans  Clearing  House  Associa- 
tion adopted  a  resolution  expressing  its  disapproval  of  the 
measure,  its  opposition,  it  seems,  being  due  to  the  fact  that 
it  does  away  with  the  practice  of  awarding  the  State  moneys 
under  a  system  of  competitive  bidding.  According  to  the 
New  Orleans  "Picayune,"  this  opposition  is  not  shared  in  by 
Charles  Janvier,  Vice-President  of  the  Canal-Louisiana  Bank 
&  Trust  Co.  of  New  Orleans.  Col.  Janvier  is  quoted  as  say- 
ing that,  while  the  bill  as  finally  passed  is  not  a  perfect  meas- 
ure, yet  he  heartily  concurs  in  that  feature  which  prevents 
the  intrusting  of  State  funds  to  the  highest  bidder,  irrespec- 
tive of  consequences.  He  states  that  the  proposition  of  auc- 
tioning off  public  deposits  is  vicious  in  principle,  demoraliz- 
ing in  practice, and,  in  his  judgment,  will  eventually  lead  to 
-erious  embarrassment  and  loss. 
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— An  opinion  on  two  questions  of  a  financial  nature,  sub- 
mitted to  the  office  of  the  Attorney-General  of  Texas  by  State 
Commissioner  of  Insurance  and  Banking  Thomas  B.  Love, 
was  recently  given  by  First  Office  Assistant  Attorney-Gen- 
eral William  E.  Hawkins.  One  of  the  questions  propounded 
was  as  to  whether  or  not  a  deposit  of  State  funds  in  State  de- 
positories is  to  be  considered  a  demand  deposit,  and  is  to  be 
included  in  the  demand  deposits  in  reckoning  the  amount  of 
«ash  reserve  required  to  be  maintained  bj'  a  bank  under  the 
Texas  banking  law.  Mr.  Hawkins  advances  the  opinion  that 
this  question  must  be  answered  affirmatively.  The  second 
question  involved  the  meaning  of  the  words  "bill  of  exchange ." 
Section  53  of  the  banking  law  provides  that  no  bank  shall 
make  a  loan  in  excess  of  25%  of  its  capital  paid  in,  and  stipu- 
lates that  "the  discount  of  bills  of  exchange  drawn  in  good 
faith  against  actually  existing  values"  shall  not  be  consid- 
ered as  money  borrowed  within  the  meaning  of  the  section. 
The  question  came  up  in  the  case  of  a  bank  having  a  capital 
of  S50,000,  and  which  had  discounted  notes  aggregating 
$16,000,  secured  by  collateral.  This  loan,  the  "Houston 
Post"  states,  was  objected  to  as  excessive  by  a  State  Bank 
Examiner,  owing  to  the  fact  that  the  paper  was  in  the  form 
of  a  note  and  not  a  bill  of  exchange.  The  obligation  was 
thereupon  changed  to  a  written  instrument  in  the  form  of  a 
draft  upon  the  bank  for  $15,500,  payable  one  year  after  its 
date  to  the  order  of  a  third  party,  by  whom  the  instrument 
was  indorsed,  there  being  attached  thereto  the  original  col- 
lateral in  the  form  of  notes  secured  by  vendor's  lien  or  deed 
of  trust  on  lands  worth  $35,000.  The  question  was  asked 
as  to  whether  this  draft  might  be  discounted  by  the  bank 
without  violating  the  provisions  of  Section  53,  and  what 
meaning  the  language  "the  discounting  of  a  bill  of  exchange 
drawn  in  good  faith  against  actually  existing  values"  was 
intended  to  convey.  On  this  point  Mr.  Hawkins  answers  as 
follows : 

This  proviso  requires  that  the  instrument  discounted  must  be  a  bill  of  ex- 
change In  eontradistinction  to  a  promissory  note,  and  that  it  shall  be  drawn 
against,  rathtr  than  secured  by,  actually  existing  values,  and  that  it  shall 
be  drawn  in  good  faith  as  a  real  rather  than  as  a  simulated  or  pretended 
bill  of  exchange.  I  think  that  the  Legislature  meant  to  require  that  the 
bin  of  exchange  should  be  drawn  in  good  faith  against  actually  existing 
values  for  the  principal  and  immediate  purpose  of  transferring  current 
funds,  that  being  the  ordinary  function.  In  commercial  practice,  of  bills 
of  exchange. 

I  thinic  that  this  proviso  contemplates  only  such  drafts  as  are  drawn 
against  money  on  deposit  or  commodities  presently  or  readily  convertible 
Into  money  by  cashing  bills  of  lading  attached  to  such  drafts  or  other  values 
of  like  nature  and  character,  not  including  general  securities,  even  though 
backed  up  by  real  estate  values. 

Upon  these  considerations  I  am  of  the  opinion  that  the  Instrument  to 
which  you  refer  and  set  out  In  your  letter  is  not  within  the  scope,  effect 
or  meaning  of  the  above-quoted  proviso,  and  can  not  fairly  be  held  to 
be  a  bill  of  exchange  drawn  in  good  faith  against  actually  existing  values, 
even  though  It  be  secured  by  a  valid  vendor's  lien  and  a  deed  of  trust  upon 
real  estate  furnishing  abundant   security. 

It  follows,  logically,  that  the  loan  in  question  Is,  in  my  opinion.  In  excess 
of  what  Is  permitted  by  law  to  the  extent  to  which  It  exceeds  25  per  cent 
of  the  capital  stock  of  the  bank. 

— The  Atlanta  National  Currency  Association  was  organ- 
ized in  Atlanta,  Ga.,  on  the  7th  inst..  in  accordance  with  the 
provisions  of  the  Aldrich-Vreeland  Currency  Bill.  The  or- 
ganization was  formed  by  eighteen  north  Georgia  banks, 
having  a  capitalization  of  $8,500,000.  The  officers  are: 
President,  Robert  J.  Lowry,  President  of  the  Lowry  National 
Bank  of  Atlanta;  Secretary,  Jo,seph  A.  McCord,  Vice-Presi- 
dent of  the  Third  National  Bank  of  Atlanta,  and  Trca.surer, 
W.  L.  Peel,  President  of  the  Maddox-Rucker  Banking  Co. 
of  Atlanta. 

— The  new  Emergency  Currency  Law  and  the  national  cur- 
rency associations  authorized  thereunder  are  the  subject  of 
treatment  in  a  book  issued  by  the  National  City  Bank  of  this 
city.  The  book  gives  the  text  of  the  bill  itself,  the  circular 
issued  by  the  Treasury  Department  relative  thereto  and  forms 
for  the  guidance  of  banks  in  the  formation  of  currency  aisso- 
ciations . 

— A  request  for  the  list  of  shareholders  of  incorporated 
banks  in  Georgia,  in  accordance  with  the  provisions  of 
the  law  enacted  last  August  creating  a  Bureau  of  Banking, 
was  recently  sent  to  all  the  State  banks  by  State  i  Treasurer 
R.  E.  Park,  in  the  following  communication: 

Dear  Sir;  Kindl.v  comply  with  section  28,  of  the  Banking  Hureau  Act, 
approved  August  21  1907,  requiring  every  Incorporated  bank  In  the  Slate 
to  tile  with  this  department  on  the  lirst  Monday  In  .July  of  each  year  a 
certified  list  showing  "the  names  and  residences  of  all  shareholders  In 
the  bank,  and  the  number  of  shares  held  by  each,"  verified  by  oath  of 
the  cashier  or  president. 

Section  25,  of  the  above  Act  requires  a  thorough  examination  of  the 
books,   records,   funds  and   securities  held   by   the   bank,   which  shall   l)e 
made   by  them  or  by   any  auditor  each   six   months.      Vou   will    please 
forward  at  once  certified  report  of  such  examination. 
Very  truly  yours, 

R.    E.    PARK, 
State  Treasurer  of  Georgia  and  State  Bank  Examiner. 

— John  A.  Noble,  connected  with  the  Merchants'  National 
Bank  of  New  York  for  a  number  of  years,   has  been  ap- 


pointed Assistant  Cashier  of  the  Night  and  Day  Bank,  of 
which  a  former  Cashier  of  the  Merchants'  National,  S.  S. 
Campbell,  is  President.  In  addition  to  the  officers  named, 
the  staff  of  the  Night  and  Day  Bank  includes  Frederick 
Phillips  (formerly  Secretary  of  the  Lincoln  Trust  Co.),  Vice- 
President;  Thomas  B.  Clarke  Jr.,  Vice-President;  G.  L. 
Wilmerding,  Cashier;  George  V.  Drew  and  Clarence  L. 
Millard,  Assistant  Cashiers.  The  bank  is  said  to  show  sub- 
stantial growth  since  the  first  of  the  year. 

— The  Carnegie  Trust  Co.  of  New  York,  115  Broadway, 
was  this  week  appointed  Fiscal  Agent  of  the  State  of  Tcnnes- 
.see.  The  company  recently  elected  a  number  of  directors 
of  national  prominence  who  are  interested  in  an  extension  of 
its  influence  and  scope  throughout  the  country. 

— After  a  two-days'  session,  which  afforded  addresses 
of  merit  and  interest,  the  New  York  Bankers' 
Association  closed  its  annual  convention  last  night  at  the 
Hotel  Frontenac,  Thousand  Islands.  The  meeting  was  pre- 
sided over  by  Charles  Elliot  Warren,  Cashier  of  the  Lincoln 
National  Bank  of  this  city.  Mr. Warren,  in  his  annual  ad- 
dress as  President, adverted  to  the  new  banking  legislation 
enacted  in  this  State,  and  to  the  panic  of  last  fall,  including 
in  his  remarks  an  answer  to  the  charges  placing  responsibility 
for  the  panic  on  New  York.  Leading  up  to  the  question  of 
the  evil  of  too  much  legislation,  Mr.  Warren  made  the  follow- 
ing comments: 

"Manufacturers,  business  men,  bankers  say  that  restoration  of  con- 
fidence cannot  be  completely  brought  about  until  the  legislators  are  called 
off.  Public  antagonism  to  corporations,  and  particularly  to  railroads, 
must  cease.  The  credit — most  delicate  and  sensitive  of  all  financial  organ- 
isms— of  the  railroads,  has  been  put  in  jeopardy.  The  earning  power  of 
all  the  railroads  is  too  limited.  It  is  said  that  the  supply  of  railway  stocks 
and  bonds,  even  to-day,  is  far  in  excess  of  the  demand.  Demand  is  stimu- 
lated by  belief  in  earning  power.  In  income  return  and  in  increase  in  the 
value  of  property.  Therefore,  for  the  welfare,  not  only  of  the  railways, 
but  of  the  whole  country,  which  certainly  requires  additional  railway 
facilities,  all  should  work  to  strengthen  railway  credit.  The  violent 
attempt  to  destroy  the  earning  poviier  of  railways,  with  their  millions 
of  invested  capital,  could  have  had  but  one  result — the  destruction  of 
railway  credit;  and  destruction  on  so  tremendous  a  scale  Intensified  panic, 
and  possibly  was  responsible  for  It.  Capital  Invested  In  railroads  is  to- 
day perforrnlng  the  greatest  service  in  the  United  States,  and  is  receiving 
the  least  return  for  it.  A  rich  harvest  is  of  little  value:  the  output  of  a 
factory  is  of  small  use,  unless  the  market-place  Is  accessible.  The  well- 
fare  of  the  producer,  the  consumer  and  the  people  demands  adequate 
facilities     for    transportation." 

Joseph  T.  Talbert,  Vice-President  of  the  Commercial 
National  Bank  of  Chicago,  in  an  address  before  the  bankers , 
discoursed  on  the  subject  of  "Commercial  Credits."  In  in- 
troducing his  topic,  Mr.  Talbert  undertook  roughly  to  define 
"credit,"  and  to  illustrate  the  importance  and  complexity 
of  its  modern  development.  Credit  he  declared  to  be  the 
keystone  of  commerce.  It  has  been  defined,  he  said,  in  many 
ways,  but  it  is  so  delicate  in  its  application, so  far-reaching  in 
its  operation,  that  no  single  definition  seems  fully  to  cover  its 
many-sided  relations  to  capital  and  industry.  We  may  say, 
he  added,  that  credit  is  the  ability  to  command  capital; 
the  power  to  borrow.  It  is  the  faith  which  a  lender  has  in 
the  willingness  and  ability  of  a  borrower  to  discharge  future 
obligations.  The  root  from  which  the  word  is  derived  means 
"to  believe,"  or  "to  trust."     Continuing,  Mr.  Talbert  said: 

"Though  difficult  to  define  In  a  single  abstract  statement,  the  operations 
of  credit  are  definite  and  exact.  Of  all  Inventions  of  the  human  mind, 
not  one,  save  that  of  letters,  performs  continuously  so  necessary  and 
beneficent  a  part  in  the  complex  structure  of  civilization.  It  Is  the  all- 
powerful  factor  In  trade  between  Individuals  and  in  commerce  between 
nations.  It  Is  the  magic  wand  that  builds  cities,  spans  oceans  and  girds 
our  globe  with  bands  of  steel.  It  markets  the  products,  manufactures 
the  goods  and  supplies  the  wants  of  all  the  people  of  the  cartli.  More 
powerful  than  the  combined  armies  and  navies  of  the  world.  It  Is, like  all 
great,  uplifting  and  civilizing  agencies,  an  Instrument  of  peace  and  pros- 
nerlty.  It  is  based  upon  man's  confidence  in  man  and  without  It  modern 
Industry  would  not  be  possible." 

Mr.  Talbert  also  spoke  before  the  Convention  of  the  Ohio 
Bankers'  Association  on  the  8th  inst.  at  Alexandria  Bay. 
There  the  theme  of  his  address  was  the  Aldrich-Vreeland 
Currency  Bill.  A.  E.  Rice ,  President  of  the  Croghan  Bank  & 
Savings  Company  of  Fremont,  is  the  newlj^  elected  Presi- 
dent of  the  Ohio  Association.  Stacy  B.  Rankin,  President 
of  the  Bank  of  South  Charleston  at  South  Charleston, 
Ohio,  has  been  re-elected  Secretary. 

— President  Thomas  Simpson  and  three  of  the  directors 
of  the  Twelfth  Ward  Bank  of  this  city  tendered  their  resig- 
nations at  a  meeting  of  the  board  on  Tuesday.  The  retiring 
directors  are  John  H.  Shipway,  Thomas  Crawford  and 
Richard  Webber.  Thej^  have  been  replaced  bj'^  Heniy  T. 
Bronson,  Theodore  L.  Van  Nordcn,of  the  Van  Norden Trust 
Company,  and  Morris  Carnegie,  nephew  of  Andrew  Carnegie 
and  Treasurer  of  the  Carnegie  Foundation  Fund.  The  presi- 
dency still  remains  unfilled.  Last  fall  the  bank  was  obliged 
to  close  its  doors  for  about  amonth  (from  Oct.  24  to  Nov.  20), 
owing  to  a  lack  of  funds.  At  the  time  of  its  reopening  it  was 
announced   that  individual   control   therein   had   been   pur- 
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chased  by  Warner  M.  Van  Norden  and  his  son,  Warner 
Van  Nordon,  who  had  advanced  $900,000  to  aid  in  its 
resumption.  This  suni  is  said  to  have  been  since 
repaid. 

— The    Second   National   Bank   opened  for   business    last 
Monday  in  its  new  building  on  the  northwest  corner  of  Fifth 
Avenue     and     Twenty-eighth    St.       The     institution     was 
previously  located  on  the  corner  of  Twenty-third  St.  and 
Fifth  Ave., in  the  old  Fifth  Avenue  Hotel,  for  forty  years.   It 
has  moved  because    this    historic    hotel  property    has  been 
razed.     Its  new  banking  house    is  surrounded  by  an     open 
street  area.     The  facade  of  the  first  floor  is  of  granite  and 
the  other  four  floors  of  light-colored  face  brick  with  terra 
cotta  trimmings.     The  banking  room,  on  the  street  floor,  is 
22  feet  in  height,  with  an  interior  finished  in  asim  pie  and  chaste 
way.     The  President's  office  is  near  the  main  Fifth  Avenue 
entrance.     There  are  special  accommodations  and  a  separate 
entrance    for      ladies  in    the    rear  of  the  28th  Street   side. 
In  the  basement    provision  has  been  made  for  safe  deposit 
vaults,  directors'  meeting  rooms,  coupon  rooms,  extra  ac- 
commodations for  bookkeepers  and  other  employees  of  the 
bank.     The  floors  above  the  banking  floors  will  be  used  by 
the   bank's    tenants     James    Stillman    is   President,   J.   L. 
Riker  and    W  i'liam    A     Simonson   and  Edward   H.  Pea.slee 
are    the     Vice-Presidents,    Joseph    S.    Case   is   Cashier  and 
William  Pabst,C.  W.Case,  A.  L.Burns  are  Assistant  Cashiers. 

— Samuel  G.  Bayne,  President  of  the  Seaboard  Nationa 
Bank  of  this  city,  has  made  another  venture  in  the  field 
of  hterature  in  a  book,  lately  from  the  press,  entitled,  "Quick 
Steps  through  Scandinavia,  with  a  Retreat  from  Moscow." 
The  work  is  written  in  a  happy  and  entertaining  style  which 
at  once  engages  the  attention  of  the  reader,  holding  it  to 
the  finish.  Mr.  Bayne  describes  his  story  as  a  brief  account 
of  an  excursion  through  Scandinavia  and  Russia,  by  which 
he  hopes  to  aid  the  intending  traveler  in  selecting  what  he 
should  .see  and  avoid  in  passing  through  Northern  Europe. 
Illustrations  from  photographs  collected  by  the  author  have 
been  freely  used  in  the  make-up  of  the  book,  the  writer 
considering  these  more  illuminating  than  words  to  the 
average  mind  in  attempting  to  show  what  the  countries 
described  are  really  like.  One  little  extract  may  serve  to 
indicate  the  strain  in  which  the  book  is  written.  In  describ- 
ing the  funeral  procession  of  a  prelate  in  Russia,  where  an 
onlooker,  witl;  covered  head  and  a  lighted  cigar  in  his  mouth, 
was  subjected  to  rather  rough  usage,  his  hat  being  knocked 
ofl'  with  a  sword  by  a  Cossack  and  trampled  under  foot, 
and  his  cigar  being  pulled  from  his  mouth  and  thrown  to 
the  ground,     Mr.  Bayne  says: 

"In  explanation  of  the  insulting  conduct  of  these  Cossacks,  it  ma\'  be 
said  that  since  the  Russian  troubles  began  the  Czar  has  practically"  put 
the  whole  country  into  their  hands,  as  he  feels  thev  are  about  the  only 
body  of  men  he  can  trust.  This  has  had  the  effect  of  spoiling-  them;  they 
dominate  the  streets,  the  railroads,  and  almost  everything  else,  and  if  yoii 
don't  do  exactly  as  they  want  you  to,  they  first  slap  you  on  the  btck  with 
a  naked  sword,  and  if  you  are  slow  they  will  prod  you  in  the  ribs  with  its 
point.  Tliey  are  taught  to  look  through  you  as  if  you  were  a  pane  of  elass, 
and  thus  ignore  your  very  existence.  They  never  answer  questions  or  give 
any  information.  These  are  new  conditions  in  Russia,  brought  about  by 
the  Japanese  W'ar  and  its  effect  on  the  country.  All  classes  are  sore,  sour 
and  "broke.'  They  have  lost  their  money,  are  tax-racked,  and  their 
boasted  military  and  naval  reputation  has  been  knocked  into  a  cocked 
hat.  They  can't  look  foreigners  in  the  face,  and  hate  to  meet -or  mingle 
with  them.  So  till  these  conditions  change,  I  would  rather  accept  the 
assistant  cashiership  of  the  First  National  Bank  of  Hunter's  Point  than 
take  the  best  job  in  Russia.  There  wouldn't  be  so  much  money  in  It,  but 
there  would  be  a  great  deal  more  comfort  and  Independence." 

— In  a  circular  sent  to  the  depositors  of  the  failed  National 
Bank  of  North  America  of  this  city,  Charles  W.  Morse  offers 
to  pay  immediately  the  unpaid  amount  of  their  deposits. 
The  depositors  have  already  received  through  Receiver 
Hanna  50%  of  their  claims,  in  two  dividends  of  25%  each. 
While  Mr.  Morse's  offer  does  not  include  any  interest  pay- 
ment, it  is  stated  in  the  "Times"  that  he  announces  his 
willingness  to  pay  6%  on  the  receiver's  certificates  of  deposit, 
if  the  receiver  indorses  such  a  claim.  From  time  to  time 
within  the;  past  month  or  two,  reports  have  been  current  that 
a  plan  to  pay  oflf  the  depositors  through  a  syndicate  to  be 
formed  by  the  Assets  Realization  Co.  had  been  agreed  to  by 
the. large  stockholders  of  the  bank.  There  has,  however, 
been  no  confirmation  of  these  reports  by  the  receiver,  who 
has  continued  to  carry  on  the  work  of  liquidation.  It  is 
stated  that  the  cash  which  Mr.  Morse  announces  his  readiness 
to  pay  is  to  be  furnished  by  the  Assets  Realization  Co. 

A  motion  made  by  United  States  District  Attorney  Stimson 
for  the  consolidation  of  the  two  Federal  indictments  against 
Mr.  Mor.se  and  Alfred  H.  Curtis  was  granted  by  Judge  Hough 
jU  the  United  States  Circuit  Court  on  the  7th  inst. 


— Louis  T.  Watson,  the  Exchange  member  of  the  broker- 
age house  of  Watson  &  Co.,  24  Broad  Street,  which  assigned 
Sept.  5  1907,  was  reinstated  to  membership  in  the  New  York' 
Stock  Exchange  on  Thursday.  It  is  reported  that  Mf. 
Watson  has  paid  all  his  obligations  in  full. 

— Schedules  in  bankruptcy  of  T.  A.  Mclntyre  &  Co.,  71 
Broadway,  this  city,  were  filed  on  Thursday  by  Edward  T. 
White,  one  of  the  partners.  They  show,  it  is  stated,  liabili- 
ties of  $1,588,426,  of  which  $1,550,981  are  un.secured,  '$31,- 
945  are  secured  and  $5,500  are  for  salaries.  The  nominal 
assets  are  given  as  $1,184,089, including  $2,756  ca,sh,  $5.3,500 
notes,  $822,007  accounts,  $171,583  stocks  and  bonds,  in- 
cluding those  deposited  as  collateral  for  loans  of  $31,945; 
$90,000  seats  in  the  following  exchanges:  New  York  Stock, 
Cotton  and  Produce;  Chicago  Board  of  Trade;  New  Orleans 
Cotton  and  Liverpool  Cotton,   &c. 

— At  a  meeting  of  the  creditors  of  the  failed  Stock  Ex- 
change house  of  Coster,  Knapp  &  Co. of  this  city,  on  Thurs- 
day, William  A.  De  Long  was  appointed  trustee  to  ad- 
minister the  affairs  of  the  firm . 

— The  trustees  of  the  Franklin  Trust  Co .  of  New  York  and 
Brooklyn,  at  their  meeting  on  July  8,  elected  Arthur  King 
Wood  President  to  succeed  George  H.  Southard,  who  resigned 
recently  on  account  of  ill-health.  Edwin  S.  Marston, 
President  of  the  Farmers'  Loan  &  Trust  Co.  of  New  York, 
was  elected  a  Vice-President,  and  is  also  Chairman  of  the 
executive  committee.  Interests  identified  with  the  latter 
company  recently  obtained  a  controlling  interest  in  the 
Franklin  Trust  Co.  The  company  has  two  offices — at  164- 
166  Montague  Street,  Brooklyn,  and  140  Broadway,  Man- 
hattan. Mr.  Wood  is  well  known  in  banking  circles  in  this 
city,  and  throughout  the  State,  as  he  was  the  financial  inan- 
ager  of  the  Hamilton  Fish  estate  and  an  executive  officer  of 
two  active  New  York  institutions  for  several  years.  He  is 
thirty-three  years  of  age  and  is  the  third  young  bank  'presi- 
dent chosen  to  head  a  large  and  established  metropolitan 
trust  company  since  the  important  changes  in  official  man- 
agement have  occurred,  following  the  financial  disturbances 
last  October.  Our  readers  will  recall  the  recent  election  of 
two  able  young  bank  men  to  the  presidency  of  two  New  York 
companies — Alexander S .  Webb  Jr., President  of  the  Lincoln 
Trust  Company,  and  Willard  V.  King,  President  of  the  Col- 
lumbia  Trust  Co.,  both  of  them  former  Vice-Presidents  in 
the  New  York  Trust  Company. 

— The  proposition  to  increase  the  capital  of  the  Nassau 
Trust  Company  of  Brooklyn  Borough  from  $500,000  to 
$600,000  was  unanimously  ratified  by  the  stockholders  on 
Thursday.  The  new  stock  will  be  issued  pro  rata  to  the 
present  shareholders  at  $150  per  $100  share.  The  additional 
capital  is  issued  in  compliance  with  the  new  law  requiring 
$100,000  capital  r  e  ch  branch  operated,  in  addition  to 
that  of  the  par     t   nstitutlon. 

— In  a  deci  Hindered  on  Monday,  Justice  Kelly  in  the 

Supreme  Court,  Brooklyn,  denied  the  application  made  by 
the  Corn  Exchange  Bank  of  this  city  to  have  set  aside  the 
order  permitting  the  Williamsburgh  Trust  Co.  of  Brooklyn 
Borough  to  operate  a  branch  at  Broadway  and  Stockton 
Street.  While  the  trust  company  was  still  in  receiver's 
hands  in  March,  the  equipment  of  its  branch  at  Broadway 
and  Myrtle  Avenue  was  purchased  at  auction  by  the  Corn 
Exchange  Bank  for  the  sum  of  $20,000.  With  the  re-opening 
of  the  company  a  month  ago,  an  order  was  issued  by  Justice 
Kelly  authorizing  it  to  establish  a  branch  at  Broadway  and 
Stockton  Street  within  a  block  of  the  old  branch.  The  bank 
sought  to  compel  the  trust  company  to  close  this  new  branch 
on  the  ground  that  it  (the  bank)  in  its  purchase  had  acquired 
not  only  the  lease  and  fixtures  but  the  good-will  as  well. 
Justice  Kelly  thought,  however,  that  the  po.sition  of  the  bank 
was  untehable,  and  in  fact  commented  rather  severely  on  its 
action  in  making  the  application. 

— Horace  G.  Young,  previously  President  of  the  Albany 
Trust  Co.  of  Albany,  N.  Y.,  was  elected  Chairman  of  the 
Board  of  Directors  at  a  meeting  of  the  board  on  the  3d  inst. 
George  C.  Van  Tuyl  Jr.,  the  former  Third  Vice-President 
and  Trea,surer,  was  elected  President;  Charles  H.  Bissikum- 
mer,  heretofore  Secretary,  was  elected  Third  Vice-President 
and  Secretary;  Alonzo  P.  Adams  Jr.,  the  former  Assistant 
Treasurer,  was  elected  Treasurer;  and  Philip  Fitz  Simons  Jr., 
was  elected  Assistant  Treasurer. 
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— The  appointment  of  Samuel  N.  Hynemann  as  receiver 
of  the  Lincobi  Savings  &  Trust  Co.  of  Philadelphia  is  to 
stand,  Common  Pleas  Court  No.  4  having  on  the  2d  inst  so 
decided.  Attornej^- General  Todd  had  asked  that  Mr.  Hyne- 
mann be  superseded  by  ex-Mayor  Charles  F.  Warwick,  who 
had  been  appointed  by  the  Dauphin  Count}^  Court  at  the 
instance  of  the  Banking  Department. 

— Suit  to  recover  SoOO.OOO  has  been  instituted  by  the 
Farmers"  Deposit  National  Bank  of  Pittsburgh  against 
Henrj'  Reiber,  its  former  paying  teller;  John  Young,  for- 
merly Auditor  of  the  bank;  and  Nathan  J.  Miller,  L.  S.  Op- 
penheim,  P.  J.  Levi  and  Alfred  Posner,  of  the  brokerage 
firm  of  Miller  &  Co.;  and  Harry  Silverman,  Manager  of  the 
latter.  Messrs.  Reiber  and  Young  were  recently  sentenced 
to  ten  years'  imprisonment  on  charges  of  embezzling  and 
misapplj'ing  the  funds  of  the  bank,  and  the  suit  is  an  out- 
growth of  the  defalcation.  The  allegations  against  the 
defendants  to  the  action  are  set  out  as  follows  in  the  Pitts- 
burgh "Despatch":  "It  is  stated  that  on  Mayl  1907 Miller  & 
Co.  owned  considerable  of  the  outstanding  shares  of  the 
Pittsburgh  Lead  &  Zinc  Co., and,  wishing  to  secure  all  the 
stock  and  create  a  fictitious  value,  induced  Riiber  and 
Young  to  furnish  the  necessary  money  to  buy  the  stock. 
It  is  alleged  that  between  May  and  September  1907  Reiber 
and  Young  put  $500,000  of  the  bank's  money  in  the  deal. 
The  allegation  is  made  that  Miller  &  Co.  and  Silverman  knew 
that  the  bank's  funds  were  being  used  and  aided  and  abetted 
in  securing  the  money." 

— John  M.  McKee,  President  of  the  failed  First  National 
Bank  of  Clintonville,  Pa.;  Harry  S.  McKee,  Cashier  of  the 
institution;  and  William  C.  McKee,  Cashier  of  the  clo.sed 
Farmers'  National  Bank  of  Emlenton,  Pa.,  were  placed  under 
arrest  on  the  3d  inst  on  charges  growing  out  of  the  suspension 
of  the  in.stitutions.  John  M.  McKee  is  charged,  it  is  stated, 
with  misapplying  funds  to  the  amount  of  $7,000;  W.  C. 
McKee  with  having  aided  and  abetted  in  the  act,  and  Harry 
S.  McKee  with  the  making  of  false  entries.  There  is  also,  it  is 
said,  a  joint  information  charging  John  M.  and  William  C. 
McKee  with  abstracting  and  misapplying  funds  amounting 
to  $3,000.  Bail  at  $5,000  was  furnished  in  each  case.  Both 
banks  were  placed  in  charge  of  receivers  on  April  24. 

— At  a  meeting  of  the  creditors  of  the  firm  of  A.  N.  Chand- 
ler &  Co.  of  Philadelphia  on  the  2d  inst  J.  Hector  McNeal  was 
appointed  trustee.  The  firm  assigned  last  February.  The 
schedule  of  liabilities  and  as.sets  shows,  it  is  stated,  liabilities 
of  $422,154  and  assets  of  $264,592. 

— The  Citizens'  Savings  Deposit  Co.  of  Indianapolis 
recently  changed  its  name  to  the  Citizens'  Trust  Co.  The 
capital  continues  at  $100,000.  The  officers  are  also  un- 
changed, and  are  as  follows:  Winfield  Miller,  President; 
August  M.  Kuhn,  Vice-President,  and  C.  T.  Tuck,  Secretary 
and  Treasurer.  The  institution  will  engage  in  a  general  trust 
business. 

— The  new  Kent-State  Bank  of  Grand  Rapids,  Mich., 
formed  through  the  consolidation  of  the  Stat:*  Bank  of 
Michigan  and  the  Kent  County  Savings  Bank  of  Grand 
Rapids,  began  operations  on  the  1st  inst.  The  institution 
has  a  capital  of  $500,000  and  a  surplus  of  $150,000.  Henry 
Idema  is  President  of  the  consolidated  bank.  The  other 
officers  are:  Daniel  McCoy  and  John  A.  Covode,  Vice- 
Pre.sidents;  J.  A.  S.  Verdier,  Cashier;  Caspar  Baarman, 
Auditor;  A.  H.  Brandt  and  Gerald  McCoy,  Assistant  Cashiers. 

— At  a  meeting  of  the  directors  of  the  State  Bank  of  Chi- 
cago on  the  7th  inst.,  John  R.  Lindgren  (who  was  one  of  the 
organizers  of  the  bank  in  1879  and  its  Cashier  since  1891)  was 
elected  Vice-President;  and  Henry  S.  Henschen  (who  has 
for  nineteen  years  been  connected  with  this  institution,  and 
has  been  Assistant  Cashier  since  1901)  was  advanced  to  the 
cashiership — both  well  deserved  promotions.  The  State 
Bank  now  has  two  Vice-Presidents,  L.  A.  Goddard,  formerly 
President  of  the  Fort  Dearborn  National  Bank,  having  re- 
cently been  elected  to  this  office.  Few  Chicago  banks  have 
made  more  rapid  and  substantial  progress  in  the  last  decade 
than  the  State  Bank.  At  the  end  of  29  years  under  one  con- 
tinuous management,  its  last  statement  shows  twenty  mil- 
lions of  resources,  $1,000,000  capital  stock,  $1,000,000 
earned  surplus,  $200,000  undivided  profits  and  a  12%  an- 
nual dividend  to  stockholders.     Its  stock  sells  around  300. 

— Luther  L.  Kountze  has  been  advanced  from  the  cashier- 
ship  of  the  First  National  Bank  of  Omaha  to  the  office  of 


Second  Vice-President.  T.  L.  Davis,  for  some  years  Assist- 
ant Cashier,  has  been  chosen  Cashier  to  succeed  Mr.  Kountze. 
Irving  Allison,  who  became  an  Assistant  Cashier  last  January, 
becomes  First  Assistant  Cashier.  George  T!  Zimmerman  is 
a  new  A.ssistant  Cashier. 

— At  the  regular  meeting  of  the  directors  of  the  Prudential 
Trust  Co.  of  Topeka,  Kan.,  on  the  1st  inst,  Theodore  Jessup 
was  elected  Treasurer  to  take  the  place  of  W.  W.  Bowman, 
who  retired  to  devote  his  entire  time  to  his  duties  as  Secretary 
of  the  Kansas  Bankers'  Association.  The  retiring  Treasurer 
will  remain  with  the  company  as  director.  The  regular 
semi-annual  dividend  was  declared  at  the  meeting  by  the 
directors. 

Mr.  Bowman  also  retires  as  Cashier  of  the  Prudential 
Savings  Bank  (an  affiliated  institution),  and  is  succeeded  in 
that  post  by  George  P.  Stitt,  Secretary  of  the  trust  company. 
Miss  May  Malone,  teller  of  the  savings  bank,  has  been 
elected  Assistant  Cashier  of  that  institution.  A  reorganiza- 
tion has  been  effected  of  the  executive  board,  which  has 
supervision  of  the  investments  of  both  the  trust  company 
and  the  savings  bank.  The  new  board  is  composed  of  Scott 
Hopkins,  Chairman;  W.  W.  Mills,  J.  B.  Larimer,  David 
Bowie  and  Dr.  A.  S.  Andrews.  The  changes  in  officers  will 
go  into  effect  August  1. 

— The  First  National  and  Third  National  banks  of  Lexing- 
ton, Ky.,  have  completed  arrangements  to  consolidate, 
subject  to  the  approval  of  the  stockholders,  who  will  ratify 
the  proposition  next  month.  The  First  National  Bank  is 
to  be  the  name  of  the  continuing  institution,  which  will 
have  a  capital  of  $600,000.  The  present  First  National 
has  a  capital  of  $400,000.  John  T.  Shelby  has  re.signed  as 
President  of  the  latter  and  has  been  succeeded  by  Leonard 
G.  Cox  of  the  firm  of  Graves,  Cox  &  Co.  Younger  Alexan- 
der, Cashier  of  the  Third  National,  will  be  Cashier  of  the 
consolidated  bank.  The  Third  National  has  $200,000  capital. 

— While  a  wide  divergence  of  opinion  on  the  question  of 
the  Government  guarantee  of  bank  deposits  was  brought 
out  in  a  discussion  of  the  subject  at  the  late  convention 
of  the  Washington  Bankers'  Association,  a  majority  of 
the  bankers  were,  seemingly,  opposed  to  such  legislation. 
N.  B.  Coffman,  of  the  banking  house  of  Coffman,  Dobson 
&  Co.,  Chehalis,  was  one  of  those  expres.sing  themselves 
as  strongly  against  both  postal  savings  banks  and  depo.sit 
insurance.  According  to  the  Seattle  "Post-Intelligencer." 
he  declared  "these  alleged  safe-guards  are  rather  an  en- 
couragement of  carelessness  and  loose  banking  methods 
under  the  theory  that  the  public  is  protected  anyhow  and 
the  effect  cannot  be  other  than  disastrous."  Resolutions 
adopted  at  the  meeting  approve  the  recommendation  of 
the  executive  council  favoring  the  establishment  of  group 
banks  in  the  State,  and  the  recommendation  that  the 
legislative  committee  be  asked  to  introduce  a  measure 
providing  for  a  more  equitable  schedule  of  fees  for  the 
examination  of  State  banks;  an  amendment  to  the  deposit- 
ary law  is  also  urged,  so  as  to  permit  the  addition  of  local 
improvement  bonds  to  the  list  of  securities  permissible 
as  security  for  deposits  of  State  funds.  The  bankers  also 
passed  resolutions  indorsing  the  efforts  for  uniform  ware- 
house receipts;  they  likewise  approved  the  work  of  the 
committee  on  bills  of  lading,  and  urged  the  representatives 
at  Washington  to  support  the  legislation  now  pending  to 
regulate  bills  of  lading  for  inter-State  commerce,  and  asked 
the  committee  to  work  for  a  similar  act  covering  State 
commerce.  The  new  officers  are:  President,  W.  L.  Adams, 
Pre.sident  of  the  First  National  Bank  of  Hoquiam;  Vice- 
President,  A.  F.  Albertson,  Vice-President  of  the  National 
Bank  of  Commerce  of  Tacoma;  Secretary  (re-elected)  P.  C. 
Kauffman,  Second  Vice-President  of  the  Fidelity  Trust  Co. 
of  Tacoma,  and  Treasurer,  J.  K.  McCornack,  President 
of  the  Security  State  Bank  of  Palouse. 

"^  (From  our  own  rr>rTesn'n(1fnt.) 

London,  Saturday,  June  27  1908. 
Business  continues  to  be  exceedingly  inactive  on  the  Stock 
Exchange  and  members  are  once  more  complaining  loudh'. 
The  rise  in  prices  that  recently  took  place  was  the  result  of  a 
decided  increase  in  activity.  Hopes  thereby  were  aroused 
and  the  Stock  Exchange  generally  was  preparing  for  an 
active  summer.  Suddenly  the  demand  has  largely  fallen 
off  and  markets  have  become  almost  lifeless.     In  one  in- 
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stance  a  bruk(>r  was  instructed  this  week  by  a  client  to  sell 
British  railway  stock  of  the  nominal  value  of  £5,000  and  ho 
found  it  impossible  to  dispose  of  more  than  £2,000  unless 
he  was  prepared  to  consent  to  a  very  serious  reduction  in 
price.  The  sudden  setback  in  markets  is  very  largely  due 
to  politics.  Partly  it  is  the  result  of  the  uncertainty  in  the 
New  York  Stock  Exchange.  More  largely  still,  it  is  the 
result  of  heavy  selling  from  the  Continent,  and  most  largely 
on  German  account. 

In  Germany  a  v(-ry  considerable^  jiortion  of  the  population 
seems  to  feel  that  the  new  grouping  of  the  Powers  is  designed 
to  hem  Germany  in, and  practically  is  hemming  her  in.  In 
consequence  there  is  a  good  deal  of  feeling  on  the  subject 
and  for  a  week  or  two  alarmist  rumors  have  been  in  circula- 
tion. This  week  the  "North  German  Gazette"  published  a 
reassuring  statement,  which,  however,  did  not  attain  the 
wished-for  result.  More  recentljs  the  Kaiser  at  Hamburg 
has  made  a  speech  which  has  very  considerably  calmed  the 
public  mind.  Trade  in  Germany  is  falling  off  very  seriously. 
To  the  surprise  of  the  most  careful  observers,  trade  did  not 
suffer  much  comparatively  during  the  crisis  in  America  or 
for  some  months  after.  But  during  the  past  two  months 
the  shrinkage  in  trade  has  been  very  marked  and  has  given 
rise  to  some  apprehensions.  Moreover,  the  banks  seem  to 
have  put  pressure  upon  their  customers  to  reduce  materially 
their  speculative  accounts.  In  consequence,  heavy  selling 
by  Germans  of  everything  that  could  be  sold  in  London  has 
taken    place.  ?''-'f| 

In  Paris  the  State  of  Morocco  naturally  causes  apprehen- 
sion. The  income  tax  bill  is  as  much  disliked  as  ever,  and 
the  proposal  to  purchase  for  the  State  the  Western  Ry.  is 
denounced  as  truckling  to  the  Socialists.  Lastly,  there  is 
some  fear  in  France  that  in  the  present  temper  of  the  German 
people  the  German  Government  may  be  induced  to  do 
something  in  regard  to  Morocco  that  will  humiliate  France. 
If.  then,  public  feeling  in  Germany  is  calmed  down,  there 
will  be  a  revival  of  confidence  in  France. 

Here  at  home  the  Government  introduced  this  week  a 
bill  for  limiting  work  in  mines  to  eight  hours.  The  bill  is 
denounced  in  unmea.sured  language  not  only  by  the  mine 
owners  but  also  bj'  the  railway  directors  and  managers.  It  is 
predicted  that  if  it  passes  it  will  raise  so  greatly  the  cost  of 
coal  that  it  will  injure  every  industry  in  the  country.  The 
brewers  and  publicans  are,  of  course,  adding  their  voice  to 
the  outcry  of  the  coal  owners  and  the  railway  companies, 
and  there  is  a  very  loud  agitation  against  the  Goverimient. 
All  of  this  has  its  influence  upon  the  Stock  Exchange  and 
accounts  for  a  good  deal  of  the  weakness,  especially  in  British 
railway  stocks.  At  the  same  time  it  is  worth  noting  that 
while  the  Stock  Exchange  is  complaining  that  business  is 
almost  at  a  standstill ,  some  of  the  banks  which  lent  largelyjon 
the  Stock  Exchange  report  that  there  has  been  a  A^ery  con- 
siderable increase  in  the  new  loans  during  the  settlement, 
which  ended  yesterday  evening.  One  bank  in  particular 
reports,  further,  that  its  branches  in  the  midlands  and  in 
the  north  of  England  have  drawn  much  more  largelv  than 
for  a  very  long  time  past  upon  the  head  office  for  cash.  All 
this  may  be  due  to  some  temporary  cause.  But  the  most 
probable  influence  appears  to  be  that  already  the  very  low 
prices  both  of  securities  and  of  commodities  is  stimulating 
buying. 

Monej''  continues  exceedingly  cheap  and  plentiful — so 
cheap,  indeed,  that  German  bills  in  very  large  amounts 
have  been  discounted  here,  it  is  believed,  with  the  object 
of  buying  gold  for  shipment  to  Berlin.  Moreover,  the 
French  banks  which  keep  balances  in  London  continue  to 
buy  most  of  the  gold  offering  in  the  open  market  because 
they  cannot  profitably  employ  their  balances  here.  It  is 
expected  that  of  the  large  amount  offering  in  the  open  market 
on  Monday  the  greater  portion  will  be  taken  for  France. 
Even  if  a  more  active  business  is  springing  up  in  the  Stock 
Exchange  and  in  the  manufacturing  districts,  it  will  be  a 
long  time  before  rates  here  will  be  materially  raised.  Holi- 
daj^-making  will  take  money  from  London;  but  not  in  suffi- 
cient amounts  to  affect  the  money  market,  and  the  demands 
of  the  countries  which  are  usually  financed  from  London  will 
not  make  themselves  felt  for  many  months.  Egypt  may,  of 
course,  begin  to  take  gold  in  September,  though  it  is  not 
expected  that  her  demand  will  spring  up  so  soon,  and  the 
Argentine  demand  is  not  likelj^  to  begin  until  the  end  of 
October  or  November. 

The  India  Council  offered  for  tender  on  Wednesday  10  lacs 
and  the  applications  only  slightly  exceeded  1}4  lacs  at  the 
price  of  Is.  3  29-32d.  per  rupee.  Applicants  for  bills  were 
allotted  in  full.  ' 

The  following  return  shows  the  position  of^  the  Bank  of 
England,  the  Bank-rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908.  1907.  1900.  1905.  1904. 

June  2i.         June  26.         June  27 .         Juiu  28.         June  29. 

£  £  £  £  £ 

Circulation 28,992,045  29,209,975  29,369,470  .■i0,l.'31,730  28.967,800 

Public  deposits 10,170,059  11,037,886  11,410.809  14,455,952  13,037,780 

Other  deposits 40,167,208  46,873,632  44,637,163  44,637.510  41,003,584 

Governm't  securities  15.237,531  15,084,520  15.977,133  10,171,319  16,171,319 

Other  .securities 30,023,299  35,978,909  31,363,458  33,395,641  28,188,819 

Reserve, notes&coin    28,861,968  24,784,246  26,648,032  25,545,856  27,605,861 
Coin<S:bull.,tjothdep  39,404,613  35,544,221  37,567,502  39,048,782  38,117,801 
Prop,  reserve  to  lia- 
bilities  p.c,              51H  42?i  47  7-16  46  3-16  50  15-10 

Bank  rate p.c.                2^  4  3^  2H  2^^ 

<'onsols,  2H  p.  c.__          87  9-16  84  7-16  8SK  90%  90  13-10  J-d 

silver 25  3-16d.  31  15-16d.  30  1-lOd.  287^d.  26  15-16d. 

Clear.-house  returns  193,969,000  207,091,000  196,201,000  190,283,000  167,405.000 

The  rates  for  money  have  been  as  follows: 


June  2G.  June  19.  June  12.  June  5. 

Banlt  of  England  rate 2i4  ■•     2J^  23^  23^ 

Open  Market  rate — 

Bank  bills — 3  months 1!4@15-16  1%  IH  @1  9-16  1^  @1}^ 

—4  months ll'H'Hl}^  m®l}4  iya®lH  H®  i4 

— emonths 1J^@2  1J^@2  2  IJi  @2 

Trade  bills— 3  months lji@2  2@2Ji  ,  2@2Ji  2 

—4  months 2@2Ji  2Ji@2H  2^@2H  2K 

Interest  allowed  /or  deposits — 

By  Joint-stock  banks 1  1  ]  j 

By  discount  houses: 

,\tcall 11  II 

7tol4days IH  IM  IH  \H    ' 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have    been  as  follows: 

Jutie  27.  June  20.  June  13.  June  6. 

Rates  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3  IM  3           1^  3           li^  3  13^ 

Berlin..- 4  3H  4            3^g  4i^        3%  4^  33^ 

Hamburg.. 4  3H  4            3,H  414        3%  4}4  314 

Frankfort 4  3'4  4  3  3-16  4J^        3H  4>^  314 

.\msterdam    3  2^  3           2?^  3  2  5-10  3  2  5-16 

Hrus.sels    3J4        2'A  3)4        2>i  3i4        2^  3H  2% 

\ienna    4  3  1.3-16  4            3^  4            3H  4  3H 

St.  Petersburg 6  nom.  6  nom.  6  nom.  6  nom. 

Madrid 414  ^Vi  i)4       -04  4)4       4  4)4  4 

Copenhagen 6  5  6           5  6           5  6  5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  25: 

COLD. — The  gold  In  the  open  market  this  week  amounted  to  about  £500,000,  and 
although  the  cheque  at  one  time  ro.se  to  25.14,  Paris  again  took  all  that  was  avalla- 
l)le  on  the  basis  of  77s.  lOl'^d.  Since  then  the  price  has  given  way  to  77s.  lOJ^d. 
The  Indian  requirements  were  again  very  small.  Next  week  we  expect  a  little  over 
.£1,000,000  from  the  Cape.  The  Bank  has  received  £10,000  from  South  -Africa, 
£21,000  from  Hgypt  and  £11,0(M)  from  France,  and  has  lost  £20,000  to  Batavia, 
£10,000  to  Amsterdam  and  £27,000  to  .South  America,  all  in  sovereigns.  Arrivals — ■ 
Cape,  £542,500:  Australia.  £26.000:  Brazil,  £15.000:  New  Zealand,  £.30,500:  West 
Africa,  £4,000:  total,  £618,000,  .Shipments— Bombay,  £31,500:  Singapore  (coin), 
£1,000:  total,  £32,500. 

SILVER. — The  improving  tendency  In  silver  has  continued,  and  at  one  time 
the  market  reached  25'sd.,  with  forward  l-16d.  higher,  partly  on  covering  orders 
by  sjieculators  and  partly  on  special  orders.  At  this  level  sellers,  who  had  been  very 
reserved  for  some  time,  met  the  demand  freely  and  the  price  reacted  to  25  3-16d., 
at  which  tlie  market  closes  to-night  with  a  downward  tendency.  The  Indian  price 
Is  Rs.  65  per  100  Toiahs.  The  India  Council  allotted  in  bills  on  London  to-day 
£50,000  at  Is.  3  29-32d.  Arrivals-New  York,  £178,500.  .Shipments— Bombay, 
£101.000:iMidras.  £2,500:  Port  Said,  £2,000;  total,  £105,500. 

The  quotations  for  bullion  are  reported  as  follows: 

(iOLD.                    June  2o.  June  18. \         SILVER.               June  25.    June  18. 

London  Staiulard .         s.    d.  s.    d.    |     London  Standard.         d.  d. 

Bar  gold,  nne,  oz 77  lOH     77  10%  |  Bar  silver,  fine,  oz 2514  25  1-16 

U.S.gold,  oz 76    5        70    5      I   "  2  mo.  delivery 2514  25  1-16 

(ierman  gold  coin,  oz..  76    5        76    5      | Cake  silver,  oz 27Ji  27  1-16 

French  gold  coin,  oz 76    5        76    5      |  Me.xlcan dollars nom.  nom. 

.lapane.sc  yen 76    5  76    5      I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with    previous    seasons: 

IMPORTS. 

Fortu-IU'O  weeks.                                 1997-08.  1906-07.  1905-06.  1904-05. 

Imports  of  wheat . cwt. 76. 796,050  72,318,204  70,904, .390  82,510,000 

Bai-ley   --. 18.302,586  17,912,334  18,2:«),260  18,907,900 

Oits 10,203,699  8,394,710  11,811,300  12.203,200 

Peas 1,278,670  1,472,990  1,383,515  1,789,077 

Beans 852,910  378,920           542,080  1,3.33,030 

Indian  corn-- 32, .309, 457  .39,286,994  30,389,500  32,873,800 

Flour 11,750,600  11,046,387  11,990,700  9,279,820 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.   1;:  ^ 

1907-08.  1906-07.  1905-06.  1904-05. 

Wheat  Imported--. cwt.76.796,050  72,318,204  70,904,390  82,510,000 

Imports  of  flour 11,750,600  11,046,387  11,990,700       9,279,820 

.Sales  of  home-grown 30,173.652  32,755,148  27,075,200  13,167,712 

Total    .118, 720, .302  116,119.739  109,970,290   104,957,532 

Average  nrlce  of  wheat,  week. 32s.  Od.       31s.  lOd.         30s.  4d.         31s.  7d. 

Aver-igelprice.  season--. 33s.  2d.        208.  lid.  28s.  6d.  30s.  6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1907.  1906. 

Wheat qrs-   2,325.000  2,635,000  2,855,000  3,190,000 

Flour,  equal  to _qrs.       130,000  185,000  175,000  220,000 

Maize ors-       730,000  910.000  870,000  995.000 

EngUsh  Financial  Markets — Per  Cable. 

The  daily  clcsing  quotations  for  .securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  July  10.  Sat.         Man.       Tues.        Wed.  Thurs.         Frl. 

Silver,  peroz d.  24  13-16  24J^  24  13-16  24  9-16  24  11-16  24  9-1; 

Consols,  new,  2^  per  cents.  88  1-16  87^4  87  11-16  87  13-16  87  11-16  87fg 

Foraccount 88  3-16  87'A  87  13-16  87  15-16  87  13-16  87?< 

French  Rentes  (in  Paris) -fr. 95.35       95.40  95.57}^      95.55       95.C5 

Russian  Imperial  4s 86M  86M  86^  86}i 

do         do     new  5s 95^^  95%  96M  96)^ 

Amalgamated  Copper  Co 68  68Ji  69H  69)4  70H  71 H 

^Anaconda  Mining  Co 8Vs  8%  SVs  814  9  9H 

Atchison  Top.  &  Santa  Fe-.  835^  84^  SSVs  84M  85)4  85M 

Preferred    94 >^  95)4  95  95)4  95)^  95)4 

Baltimore  &  Ohio 89'4  89)4  90)4  90JI  91)4  93^_ 

Preferred    86  86  87  88  88|a 

Canadian  Pacinc. 1G4H  164)^  166%  166K  16714  167'4 

Chesapeake  &  Ohio 41  41  42  42)<i  43)4  43)4 

Chicago  Great  Western 6)4  6)4  6)4  6%  65^  6M 

Chicago  Milw.  &  St.  Paul--. 137)i  1.37)4  I3914  140)^  141  141% 

Denver  &  Rio  Grande,  com.  25  26  26  2614  26%  27 

Preferred    62  62)4  63  63)4  64  64)4 

Erie,  common 19?^  19)4  20)i  20^  20)4  20)^ 

First  Preferred .30  36  36)4  S6I4  37)4  37)4 

Second   Preferred 25  25  25)4  25  2614  26 

Illinois  Central.. 1.32  1,32)4  133)i  135  137  137)4 

LouLsville  &  Nashville 107}4  107)4  108)4  109'A  111%  112 

Mexican  Central 1514  1514         15)4  15)4  15)4 

Missouri  Kan.  &  Texas,  com.  28  27%  29  29)i  29)4  29)4 

Preferred    60)4  60)4  61  62  62)4 

National  RR.  of  Mexico 52  51)4  52  52  52    • 

N.  Y.  Central  &  Hud.  Rlv.. 106)4  106)4  107  107)4  107)4  107% 

N.  Y.  Ontario  &  Western...  41)4  41)4  42  42)^  42i4  40)4 

Norfolk  &  Western,  common  70>4  71)4  72  72  72  73 

Preferred 83  80  80  80  80  80 

Northern  Pacific. 140)4  142)4  142)4  144  145 

oPennsvlvanIa 62  62  6214  62)4  6314  63% 

(/Reading  Company 58)4  58%  59%  59)4  60  60 

nFir.st  Preferred 42  42>4  42)4  42)4  42)4 

aSecond   Preferred  .. 42  42)4  42)4  4214  42)4 

Rock  Island  Company 16  16)4  17  17J4  17)4 

Southern  Pacific 88)4  89  90  89%  90^  90% 

Southern  Railway,  com 17%  17)4  17%         17%  1814  18)4 

Preferred    46  45  45)4  47%  47)4  47 

Union  Pacific,  common 149J4  150%  153  152%  15354  153% 

Preferred    86  84)4  85  85  85  85 

U.  S.  Steel  Corp.,  common..   39  39%  40  405^  41^  4m 

Preferred    106  106)4  107)4  108)4  110%  11054 

Wabash 12  11)4  11  12  12  12 

Preferred    23  23  23)4         23  24  23 

Extended  4s 53)4  53).^  53)4  53)4  53 

a  Price  per  .share.     6  £  Sterling.  
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I^ommcvciul  and  gaisceUaiicoxtsHnus 

Austion  Sales. — Among  other  securities  the  following,  not 
regularh-  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 
stocks. 


100  Bay  state  Gas  Co.  of  Del-.       Vs 

20  Carnegie  Trust  Co 164  >3 

20  Peoples  Bank 290 

20  Central  Fireworks  Co.  com.     8  H 
15  Casualty  Co.  of  America.  _1 20  w 


Stocks. 
10  National   Copper    13ank-_-225 

Bonds. 
$20,000  Oklahoma  Central  Ry. 

Co.  1st  5s,  li)45 §1,000  lot 


FAILURES  FOR  SECOND  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R.  G. 
Dun  &  Co.'s  statement,  show  the  number  of  failures  in  the 

United  States  and  Canada  during  the  quarter  ending  June  30 
1908  and  for  the  six  months  ending  with  the  same  date.  For 
purposes  of  comparison  like  figures  for  the  corresponding 
periods  of  the  preceding  year  are  given: 

1908 1907 

No.  of     Amount  oj  No.ol     Amount  o1 

Second  Quarter —                                        Failures.  LiahUWcs.  Failures.  UahUUies. 

New  Ensland  States 409       $3,898,385  285       $2,614,448 

Middle   States . 996       20,126.827  618       21,749.783 

Southern  .States -- 627         7.784.425  442         4,010,003 

Southwestern   States. : 395     ,    2,339,034  214             911,277 

Central  Western  States- 648         9,215,957  409         5,052,421 

Far  Western  States 310         1,825,015  253         1,379,066 

Pacific   States. 415         3,477,799  250         1,776,073 

Aggregate  United  States 3,800     $48,668,642  2,471     $37,493^71 

Dominion  of  Canada- 369       $3,298,822  262       $2,510,788 

Banking  failures  in  United  States  (not  In- 
cluded in  above). 60     $10,128,622  10           $918,809 

Six  Months — 

New  England  States. 893       $8,879,444  606       $5,556,331 

Middle  States 2,155       50,017,956  1,375       33,942,595 

Southern  States. 1,641       21,598,201  1,129       10,431,539 

Southwestern   St.ites- 882         6,114,124  ,500         3,400,414 

Central  Western  States- 1,463       22,918.166  918         9,225,129 

Far  Western  States 772         5,900,487  592         3,194,703 

Pacific   States. 903         8,946, :595  487         3,817,951 

Aggregate  United  States 8,709  $124,374,833  5,607     $69,568,062 

Dominion  of  Canada- 881       $8,335,725  573       $5,426,433 

Banking  failures  in  United  States  (not  In- 
cluded in  above) 120     $79,880,245  22       $7,904,028 

The  record  of  failures  in  the  United  States  by  quarters  for 
the  first  six  months  of  the  last  twenty-two  years  is  as  follows: 

— —First  Quarter- —  — Second  ()uarler — 

No.  of       Amount  of  No.  of      Amount  of 

Years —                                                          Failines     Liabilities  Failures      Liabillilcs 

1887. 3,007  $32,161,762  1,905  $22,976,330 

1888... 2,948   38,884,789  2,241   29,229,370 

1889. 3,311   42,972,516  2,292   22,856,337 

1890- 3.223   37,8,52,968  2,162   27,466,416 

1891- 3,545   42,167,031  2,529   50,248,636 

1892. 3,384   39,284,349  2,119   22,989,331 

1893. 3,202   47,338, .300  3,199  121,541.2:39 

1894.- - 4,304   64,137,333  2,735   37,001,973 

1895. 3,802   47,813,683  2,855   41.026,261 

1896. 4,031   57.425,135  2,995   40.444,547 

1897. 3,932   48,007,911  2,889   43,684,876 

1898. 3,687   32,946,565  3,031   34,498,074 

1899- 2.772   27,152,031  2,081   14,910,902 

1900. 2,894   33,022,573  2,4.38   41,724.879 

1901-. 3,335   31,703,486  2,424   24,101,204 

1902. 3,418   33,731,758  2,747   26,643,098 

1903.--- 3,200   34.344,433  2,428   32,4.52,827 

1904. 3,344   48,066,721  2,870   31,424,188 

1905. 3,443   30.162,505  2,767   25,742.080 

1906. --3,102   33,701,107  2,510   28,902,967 

1907. 3,136   32,075,591  2,471   37,493,071 

1908. 4,909   75,706,191  3,800   48.668,642 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  20) 
Baltimore  A  Ohio,  common 

Preferred 

Canada  Southern. 

Centr.al  RR.  of  New  ,Jersey  (quar.) . 

Chicago  &  Alton,  common-. . 

Prior  lien  and  participating  .stock . 

Preferred  <t  prior  lien  &  particip'g  stk. 
Clev.  Cine.  Chic.  &  St.  Louis,  pf.  (qu.) 
Delaware  Lackawanna  &  West.  (quar.). 

Denver  &  Rio  Grande,  preferred 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

East  PennrSylvanla     

Georgia   RIl.   &   Banking   (quar.) 

Great  Nortliern  (quar.) 

Hocking  Valley,  common  and  preferred-. 

Kansas  City  Southern,  pref.  (quar.) 

Keokuk  &  Des  Moines,  preferred 

Lake  Shore  &  Michigan  Southern 

Lehigh  Valley,  common . 

Common  (extra) 

Pre  ferred   — 

Little  Schuykill  Nav.  RR.  &  Coal 

Louisville    &   Nashville 

Mahoning  Coal,  common 

Michigan  Centr.al  . 

Mine  Hill  <fe  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

N.  Y.  Centr.al  &  Hudson  River  (quar.)-. 

New  York  Ontario   &  Western 

Northern  Centr.al  (No.  87). 

Northern  Pacific  (quarterly) 

Pitts.  Cine.  Chic.  &  St.  Louis,  common. 

Preferred  .- 

Reading  Company,  common 

First  preferred 

St.  Louis  &  San  Francisco,  1st  pref 

Southern   Pacific   preferred    (No.   8) 

Texas  Central,  preferred-.. 

White  Pass  &  Yukon 


Per 

When 

Cent. 

Payable. 

iVi 

Aug.       1 

3 

Sept.      1 

2 

.Sept.      1 

IH 

Aug.      1 

2 

Aug        1 

1 

Aug.     15 

1 

Aug.     15 

2 

July      15 

IH 

July     20 

2V2 

July      20 

2H 

July      15 

5 

Aug.       1 

3 

July     21 

2H 

July      15 

IH 

Aug.       1 

2 

July      13 

1 

July      15 

IM 

Aug.       1 

6 

July     29 

2 

July      11 

1 

July      11 

5 

July      11 

3 

July      14 

2H 

Aug.     10 

6 

Aug.       1 

3 

July      29 

3 

July      15 

2H 

July      15 

IM 

July      15 

2 

Aug.       3 

4 

July      15 

1>A 

Aug.       1 

2 

Aug.     15 

2H 

July      15 

2 

Aug.       1 

26 

Sept.    10 

1 

July   15A 

3H 

July      15 

2H 

July      IS 

2 

July      15 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.     6      to 
Aug.     6      to 
July     4      to 
Holders  of  rec. 
Holders  of  rec. 
(tJunc  23    to 

ders  of  rec. 
Holders  of  rec. 
July     2      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July    11       to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
June  20      to 
July   21      to 
Holders  of  rec. 
Holders  of  rec. 
June  17      to 
Holders  of  rec. 
Holders  of  rec. 
July    10      to 
Holders  of  rec. 
July   11      to 
Hi)iders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July      1      to 
July     4      to 
July      1       to 


June30a 
Aug.  la 
Aug.  la 
June  30 
July  2U 
Aug.  16 
Aug.  16 
July  15 
June  26 
July  3 
July 
July 
Julv 
July 
July 
June  23 
June  30 
July  12 
June  30 
June  27 
June  27 
June  27 
July  13 
Autr.  10 
July  17 
June  30 
July  14 
June  30 
June  23 


23 
25 
11 
14 
9a 


July 
June 
Aug. 
Aug. 
July 
July 
Aug. 
J>me 
July 
Julv 
July 


Name  of  Company. 

Street  and  Electric  Railways. 

Brooklyn  City  RR.  (quar.)- 

Cincinnati  Newport  &  Gov.,  com.  (quar.) 
Preferred  (quar.). 

Consolidated  Traction  of  New  Jersey 

East  SI.  Louts  &  Suburban,  pref.  (guar.)- 

El  Paso  Electric  Co.,  pref.  (No.  12) 

Grand  Raphls  Ry.,  preferred  (quar.) 

Green  tt-  ('onus  Sis.  Phila.  Pass.  Ry 

Havana  Eire.  Ry.,  pref.  (quar.)  (No.  10). 
Manchester  Tract.,  Light  A  Power  (quar.) 
^^ihr.  Elec.  Ry.  &  Lt..  pf.  (qu.)  (No.  35). 

New  Hampshire  Electric  Rys.,  pref. 

Philadelphia  Company,  common  (quar.). 

Seattle  Electric  Co..  com.  (No.  1) 

United  Traction  of  Pltlsbunjli,  pref 

Banks. 

Consolidated  National 

Trust  Companies 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 

American  Cement  (No.  18) 

American   Chicle,    com.    (monthly) 

Common    (extra) 

American  Glue,  preferred  (quar.) 

Amer.  Light  &  Tract.,  com.  (quar.) 

Preferred  (quar.) 

American  Locomotive,  common  (quar.). 

Preferred  (quar.) 

Amer.  Seeding  Mach.,  pref.  (quar.). 

American  ShlpbuUdlnt; ,  preferred  (quar.)- 
Am.  Smelt.  &  Rfg.,  com.  (qu.)  (No.  19) 
Amer.  Telephone  &  Telegraph  (quar.).- 
American  Type  Founders,  com.  (quar.).- 

Preferred  (quar.). 

,\naconda  Copper  Mining  (quar.)(No.  31) 
Associated  Merchants.  1st  pref.  (quar.).. 

Second   preferred   (qviar.) 

Bell  Telephone   of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.)- 

Cambrla  Steel  ..- 

Central  Coal  &  Coke,  common  (quar.)-- 

Preferred    (quarterly) .- 

Central  Dlst.  &  Print.  Teleg.  (quar.) 

Ciaflln  (H.  B.).  common  (quar.) 

Commonwe.aith-Edison  (quar.) 

Consolidated  Ice.  Plttsb..  prif.  (quar.) 

Distillers'  Securities  Corp.  (qu.)  (No.  23) 
Edison  Elec.  111.,  Boston  (quar.)  (No.  77) 

Extra   

Electric  Bond  &  SItare,  pref.  (quar.) 

Electric  Company  of  America 

Federal  Suyar  Reflnlmj,  pref.  (quar.) 

General  Electric  (quarterly) 

Harbison-Walker  Refract.,  pref.  (quar.) 
Int.  Buttonhole  Sew.  Mach.  (qu.)  (No.  43) 

International  Nickel,  pref.  (quar.) 

International  Paper,  pref.  (quar.) 

La  Belie  Ironworks  (quar.) 

Ma.osachusetts  Gas  Comp.anies 

Massachusetts  Lighting  Cos 

Mexican  Telegraph   (quar.) 

Monongahela  River  Cons.  C.  &  C  pref-- 
National  Biscuit,  com.  (quar.)  (No  39) 

National  Carbon,  common  (quar.) 

New  Orleans  Gas  Light 

N.  Y.  &  N.  J.  Telephone  (qu.)  (No.  99) 
Nova  Scotia  Steel  &  Coal,  Ltd.,  pt.  (qu.) 

OkJalioma  Gas  ct-  Elec.  pref.  (quar.) 

Omaha  Elec.  Llf/hl  <t-  Pmvcr,  pref 

Otis  Elevator,  preferred  (quar.) 

Pacific  Coast  Co..  common  (quar.) 

First  preferred  (quar.) 

Secotut  preferred  (quar.) 

Pacific  Coast  Power  (No.  1) 

Procter  &  Gamble,  pref.  (quar.) 

Quaker  Oats,  common  (quarterly) 

Common    (extra) 

Reece  Buttonhole  Mach.  (quar.)  (No.  89) 
Rhode  Island  Perk.  Horseshoe,  pref.  (qu.) 
San  Diego  Consol.  Gas  &  Elec.,  pref,  (qu.) 

Securities  Company — 

Shawinlgan  Water  &  Power  (quar.) 

Stetson  (J.  B.),  common 

Preferred 

Streets  Western  Stable  Car  I^..  com.  (qu.) 
Union  Bag  &  Paper,  pref.  (quar.)  (No.37) 

United  Fruit  (quar.)  (No.  36) 

United  Gas  Improvement  (quar.)-- 

U.  S.  Cast  Iron  Pipe  &  Fdy.,  pf.  (quar.). 

U.  S.  Realty  <{-  Improvement  (quar.) .. 

United  States  Rubber,  1st  pref.  (quar.)-. 

Second  preferred  (quar.) 

U.  S.  Smelt.  Ref!r.&  Mining,  com.  (quar.) 

Preferred  (quar.) — 

Utah   Consolidated   Mining 

Va.-Carollna  Chem.,  pref.  (qu.)  (No.  51) 

Wells.    Fargo    &   Co 

Western  Union  Teleg.  (quar.)  (No.  157). 


Per 
Cent. 


2K> 
Vs 
I 'A 
2 

IK 
3 

IH 

IK 
2 

1K> 

1 

VA 

2H 

2'A 


3 
1 
1 

4 

1^4 

I'A 

Wi 

\H 

VA 

IVi 

1 

2 

1 

IM 
50c. 
IM 
1}^ 
2 

iy2 

IH 
lA 


IM 
VA 

A 
2A 
1 

1}€ 
3^ 
134 
2 

VA 
1 

\A 
1 

2e 
1 

\Vt 
2A 
3A 
IK 
1 
3 

VA 
2 

IK 
2A 
IK 
1 

IK 
1 
2 
2 
IH 

K 
2 

IK 
IK 
2K 
1 

10 
4 

K 
1 
2 
2 

IK 
1 
2 

IK 
1 

IK 
50c. 
2 
5 
H 


July 
July 
JiUy 
Inly 
Aug. 
July 
Aug. 
July 
Aug. 
luiy 
July 
July 
Aug. 
July 
July 


July      15 
Aug.       1 


When 
Payable. 


July 

July 

July 

Aug. 

-Aug. 

Aug. 

Aug. 

July 

July 

JtUy 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

July 

Julv 

July 

July 

.Aug. 

Julv 

July 

.-Vug. 

Aug. 

Aug. 

.\ug. 

.\ug. 

July 

July 

July 

Aug. 

July 

Aug. 

Aug. 

Julv 

July 

July 

July 

July 

July 

JiUy 

July 

Jiay 

Aug. 

July 

Aug. 

Aug. 

Aug. 

July 

July 

Julv 

July 

July 

July 

July 

Jvily 

July 

IiUy 

July 

JvUv 

July 

July 

July 

Sept. 

Aug. 

July 

July 

Julv 

July 

July 

July 

Julv 

July 


July   11      to      July   15 
July   28      to      Aug.     2 


July 
July 
July 
July 
July 
July 
Aug. 
July 


Books  Closed. 
Days  Inclusive. 


July  3 
July  1 
July  1 
July  1 
Holders 
Holders 
Holders 


to 
to 
to 
10 

of  rec. 
of  rec. 
of  rec 


July  15 
July  15 
July    15 

July"l5 
June  27 
July   15 


July  19 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 


to 
of  rec. 
of  rec. 

to 
of  rec. 
of  ree. 
of  rec. 


Aug.  15 
July  1 
July  20 
July  31 
July  1 
July  1 
July   10 


23 
21 
21 
3 
31 
31 


11  to 
16  to 
16  to 
18  to 
23  to 
23   to 

6  to 

7  to 
Holders  of  rec 

to 
June  27  to 
Holders  of  rec 
Holders  of  rec.  July 
Holders  of  rec.  July 
Holders  of  rec.  July 
July  7  to  July 
July  7  to  July 
Holders  of  rec.  June  24 
July  4  to  July  15 
Holders  of  rec.  July 
July  1  to  July 
July  1  to  July 
Holders  of  rec.  July 
July  4  to  July 
June  '19  to  Aug.  2 
July  11  to  July  20 
Holders  of  rec.  JulylOo 
Holders  of  rec.  July  15 
Holders  of  rec.  July  15 
July  17  to  Aug.  2 
July  11  to  Aug.  3 
Holders  of  rec.  July  31 
Holders  of  rec.  June  6a 
Holders  of  rec.  July  10 
Holders  of  rec.  July  3 
JiUy  11  to 
Holders  of  rec 
July  21  to 
July   12      to 


July 

July 

July 

Aug 

July 

July 

Aug.  26 

July  21 
,  June30a 

July    15 

June  30 
.  June  30 
10 
10 
3- 
15 
15 


31 
15 
15 
24 
15 


Aug. 
July 
July 
July 


2 
3« 
31 
31 
Holders  of  rec.  July  I 
Holders  of  rec.  JuneSOo 
Julv  16  to 
Holders  of  ree 
July  4  to 
July  1  to 
Holders  of  rec.  July 
Julv  1  to  July 
July  9  to  " 
Holders  of  rec 
Holders  of  rec 
July  16  to 
July  16  to 
July  16  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec.  July 
Holders  of  rec.  July 
Holders  of  ree.  July 
Holders  of  rec.  July 
July  9  to  July 
July  1  to  July 
Holders  of  rec.  July 
Holders  of  rec.  July 
Holders  of  rec.  July 
JiUy  16  to  July 
Holders  of  rec.  June  30 
Holders  of  rec.  June  26 
Holders  of  rec.  June  30 
Aug.  12  to  Aug.  31 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec, 
June  24  to 
July  1  to 
July     4      to 

June  21 


July  24 
June29o 
July  15 
July  14 
6 
5 

Julv    15 

July20a 

,  June  30 

Aug.    2 

Aug.     2 

Aug.     2 

,  July      1 

, June30a 

3 

3 

3 

1 

15 

15 

7 

9 

9 

26 


July  24 
.Iulyl5n 
Julyl5a 


July 
July 
July 
July 
July 


1 

1 

1 

22 

15 


a  Transfer  books  not  closed,  b  Also  declared  2%  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908.  and  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.  d  Payable  to  holders  of  record  June  22  instead  of  June  26.  e  Also 
decisred  33^3%  nav.able  In  stock  to  holders  of  record  Aug.  15.  ft  Date  of  payment 
Incorrectly  reported  in  previous  issues  as  July  1. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  4;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN    IMPORTS    AT    NEW    YORK. 


For  week. 

Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  27  weeks 


1908. 


Sl.794,718 
7,511,657 


$9,3)6,375 

862,201,503 
247,915,630 


5310,117,133 


1907 


$2,965,678 
13,593,839 


$16,559,517 

897.872,996 
369,664,402 


$467,537,398 


1906. 


52,863,889 
10,815,929 


$13,679,818 

883.5.50,300 
311,309,800 


1905. 

$2,202,569 
10.562,996 


$12,765,565 

872,124,991 
297,352,484 


5394,860,100  $369,477,475 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  4  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1905. 

For  the  week  -   -   

58,829,882 
324,385,451 

57,963,314 
302,928,996 

$7,693,759 
318,421,375 

58,488,381 

Previously  reported .  - 

26S,234,89» 

Total  27  weeks 

5333,215.333 

8310,892,310 

8326,115,134 

$276,723,271 

JU1.Y  11  1908.1 
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EXPORTS  AND   I  vl PORTS  OF    SPECIE  AT   NEW  YORK. 


Q«ld. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

$2,524,412 

22.598.379 

19.017.343 

1.303.600 

3.800 

616,475 

9,735 

Week. 

Since  Jan.  1 

Creat  Britain               

$4,000 
3'oV,343 



$3,088 

'7V.269 

11.246 

5,563 

36,505 

$3,436  802 

Krftiicc                  -------- 

986.835 

(iermany - 

West  Indies       

15.785 
3,340.510 

290,352 

South  Amer  ca        -------- -.- 

1,438,091 

1,872,926 

Total  1908 

Totiil  1907.- 

$305,343 

1.487,400 

152,000 

$277,070 
103,000 

"""258 

$46,073,744 

27,955.917 

5,757.422 

$18,625,039 

1,754,000 

41.900 

241,374 

'"'s.mo 

350 

$130,611 

12,624 

148,629 

"$"4',777 

6,179 

37.762 

20,750 

$11,381,301 
5.922.898 

Total  1906         

45,036.935 

Silver. 
(ireat  Britain           

$47,474 

52,()65 

<ieriuanv                              -       _   _   . 

78,429 

West  Indies     .    

123,386 

Mexico                                    _   -    _    -    . 

580,026 

433,753 

Ail  other  countries 

306.407 

Total  1908       

$380,928 
857,816 
990,797 

$20,665,663 
22,033,504 
29,158.434 

$69,468 

4,974 

43,448 

$1,622,140 

Total  1907                         .    - 

1,037,035 

Total  1906                    

1,265,320 

Of  the  above  imports  for  the  week  in  1908,  $72,347  were 
American  gold  coin  and  |3,912  American  silver  coin.  Of 
the  exports  durintr  the  same  time,  $4,000  w'ere  American 
gold  coin  and  SJH.iai  were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  July  3. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  however,  a  departure 
was  made  with  the  statement  for  Feb.  8,  so  that  in  addition 
to  the  averages  for  the  week  the  actual  figures  at  the  end  of 
the  week  are  now  given. 

We  omit  liBO  ciDhers   (00)  Ire  aXl  cases. 


Bank  of  N.  Y-- 
Manhattan  Co. 

Merchants' 

ilochinus' 

America 

Phenlx -  - 

City  -- 

Chemical 

Merchants"  Ex_ 
(lallitln  .--.-- 
Butch.  &  Drov. 
Greenwich-  -  .-- 
Amer.  Exch-- . 
Cjmmerce....- 

Mercmtlle 

Padflc - 

Chat:iara  - 

People's- . 

Hanover 

Citizens'  Cent.. 

Xassiu . . 

Market  &  KiU'n 
Metropolitan 
Corn  Exchanijp. 
lmp.&  Traders' 

Park . 

Eist  River 

Fourth 

Second 

I^irst ... 

Irving  Nat.  Ex. 

Bowery  - 

\.  Y.  County- - 
C"ierman-.A.mer  . 

Chase . 

Fifth  .\ venue  - 
<icrman  Exch.. 
•Germanla    .... 

Lincoln ... 

(iirfleld ... 

Fifth . 

Metropolis...-. 
West  Side-.... 

.Seaboird 

Liberty ... 

N.  Y.  Prod.  Ex. 

.■^tite ... 

14th  Street 

Copper .-- 


Capital. 


S 

2,000.0 

2,050.0 

2.000,0 

3.000,0 

1.500.0 

1.000,0 

25.000,0 

3,000.0 

600.0 

1.000.0 

300.0 

500.0 

5.000,0 

25.000.0 

3.000.0 

500.0 

450.0 

200.0 

3.000.0 

2.550.0 

500.0 

1.000.0 

2.000.0 

3.000.0 

1.500,0 

3.000,0 

250.0 

3.000.0 

1. 000.0 

10,000,0 

2,000,0 

250, C 

500,0 

750,0 

5,000.0 

100.0 

200,0 

200,0 

1.000,0 

1,000,C 

250.0 

1,000.0 

200,0 

1,000,0 

1,000,0 

1,000.0 

1.000.0 

1,000.0 

2.000.0 


Totals  Average.   126.350.0 


Actual  figures      July  3 


Surphis. 


$ 
3,304.6 
3.293.5 
1.677.0 
3.720.9 
4,887,7 

504,0 

24,648,8 

5,674,8 

529,2 
2,383,4 

144.1 

724,9 

4,889.8 

15.250.7 

2.491,0 

840,5 
1.017.5 

466,5 
9,650,7 
1,282,3 

.365.9 
1,576,1 
1,095,< 
5,183,1 
7,487,1 
9,340,3 

111.8 

3.300,3 

1,667,6 

20,857,2 

1,290.0 

781,8 
1.108.7 

633.2 
5,019,5 
2,117,5 

871,0 

928,4 
1.203,3 
1,239,1 

453,1 
2,059.4 

718,3 
1,638,4 
2,464,8 

657.2 

771.7 

328.7 
2,361.5 

165,169,1 


Loans. 

SpecU 

Legals. 

Average. 

AveTQ^ie. 

Average. 

i 

S 

S 

21.102,0 

4.541,0 

1.. 359,0 

26.069.0 

19,025,0 

1.480.0 

21.421.0 

4,349.0 

1,995.0 

25,655.0 

6,107,0 

2.106.0 

27.478.0 

5,732,2 

2.659.0 

6,948,0 

1,699,0 

422.0 

187,023,4 

68,089,9 

6,094.0 

30,991,2 

5,895.0 

1,867.0 

6,709,1 

1.348,5 

400,4 

9,383.7 

1,254,8 

697,8 

2.011,7 

531,9 

58,0 

5,533,5 

1,439,5 

200,0 

.32,656,3 

7,189,2 

1.268,8 

164,289,8 

31,839,1 

13,756.3 

10.162.5 

1.013.1 

593.0 

3.621.6 

835.2 

484,4 

6,789,7 

874,8 

1,009,0 

1,549,8 

745,6 

72,1 

62,651,4 

10,226,2 

9,933,1 

20,398,6 

5,451.5 

321,3 

4.356,3 

266.3 

924.2 

7,445,2 

2,215.2 

1.171,4 

11,478,6 

3.0.37.2 

103,9 

43,825,0 

10,675.0 

3,295,0 

27.211,8 

4.642,1 

1.676,1 

85.431,0 

23.216.0 

2.867.0 

1.296,0 

277.4 

131.3 

22,127,0 

4.406.0 

2,490.0 

9,906,0 

2.081,0 

385.0 

116,316.0 

29,090,0 

1.900.0 

17.784.1 

3,388.7 

1,231.0 

2.262.2 

659,0 

56,0 

7.459.4 

1.197.0 

598.5 

3.650.0 

665.8 

215.7 

75.977.5 

14.103.9 

5.165.9 

11.606,7 

2,364.7 

1,150,2 

3,757,3 

300.0 

800,0 

4,680,4 

737.6 

596,0 

13,167,8 

2.834.9 

1,014.4 

6,776,1 

1.805.3 

225.6 

3,061.6 

401.6 

429.4 

12.117.7 

1,681,6 

,514.9 

4.276.0 

883,0 

247,0 

19.842,0 

4,564,0 

1,737,0 

14.957.4 

3,373,9 

430,1 

6.639.5 

1,821,0 

120,1 

10.174.0 

3, .3.38.0 

238,0 

4,226,8 

661.6 

495.5 

16,841,8 

3,748,3 

144.0 

1241,096,5 

306,623,6 

78.189.4 

1245,557,0 

298,979,6 

78,107,9 

Deposits. 

Ateraye. 

i 

20,808.0 

42,580.0 

23.089,0 

28,184,0 

30,515,3 

6,386,0 

205,733,5 

30,624,6 

7.062.4 

7,456.0 

2.329,!) 

6.065.1 

29.0.35,9 

156,124,8 

5,974,9 

3,824,3 

7,237,5 

2,187,2 

74.318,7 

20,514,2 

4.624,7 

8,787.6 

11,876,1 

52,274,0 

25,110.1 

98,991  ,(, 

1,452,3 

23,126.0 

10,527,0 

114,945.0 

18,470.6 

3, .302,0 

7,718,3 

3,338,0 

83,352,6 

12,839,0 

4,300,7 

5.374.7 

14.214.5 

7.067,0 

3,380,9 

12,509,8 

4.689,0 

23.649.0 

14.129.8 

7,711.9 

12.648.0 

4,601,1 

15,406,7 


1320,470,8 


1318,008,6 


Re- 

s've. 


% 
28.7 
48.1 
28.1 
30.1 
27.4 
35.2 
36 .5 
25.3 
26.0 
27.1 
25.3 
27.0 
29.3 
29.5 
28.4 
34.5 
26.2 
37.3 
27.8 
28.7 
25.7 
38.9 
26.4 
26.7 
25.5 
26.5 
28.1 
SO. 3 
23.4 
27.6 
25.4 
21.6 
24  0 
26.2 
23.4 
27.3 
25.5 
24.8 
27.6 
29.6 
25.4 
25.5 
24.0 
26.9 
27.4 
25.1 
28.2 
25.1 
25.8 

29.5 

28 .9 


On  the  basis  of  averages,  circulation  amounted  to  $56,459,900  and  United  States 
deposits  (included  in  depa«;lts)  to  517. 985. 500:  actual  figures  July  3.  circulation, 
$56,548,400:   United  .States  deposits.   $17,346,200. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-house  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  inclucied. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

H'ffft  ending  Jvl-i  3  1908. 


Loans  and 

Reserve  on  P.C. 

00s  omitted.       Investments. 

Specie. 

Legals. 

Deposits. 

Deposits.  ofRe- 

$ 

$ 

5 

$ 

i         serve. 

•Clearing-House 

Banks — .\ctual. 1.245. 557,0 

298,979,6 

78.107.9 

1,318,008,6 

377,087.5  28.98 

+  22,495,5 

—17,778,8 

—1,613,9 

+  5,019,9 

—19,392,7 

■Clearing-House 

Hanks— Av'ge  .1.241,096.5 

306,623,6 

78,189,4 

1,320,470,8 

384,813.0  29. .54 

+  9.875.7 

—10,046,6 

—1,283,3 

+  294,4 

—11,329,9 

■State  Banks- 

Average 267.711.5 

59,651,4 

21,346,3 

324,798,9 

102,745.9  32.3 

—714.7 

+  517.4 

—371,4 

+  242,1 

+  1,459,0 

Trust  Companies — 

Average 827,340.3 

71,462,6 

6,733,0 

895,534,4 

299,010.4  36.8 

+  3.084,3 

+  12,553,3 

+  837,8 

+  18,523,2 

+  14,738,6 

State  Banks  and 

Trust  Co  s — not 

in  Clear. -House.    907,862,5 

76,236,9 

13.371,9 

993,315,9 

328,447,1   36.2 

+  2,684,7 

+  12,728,2 

+  636,9 

+  18,550,0 

+  16,079,5 

Note. — In  the  case  of  the  Ciearlng-House  banks,  the  deposits  are  "net"  both  for 
I'le  averairo  and  actual  (lirures;  in  .'ili  other  ca.'-es  "gro.ss"  deposits  are  shown.  The 
Clearing-House  actiial  llKurcs  Included  United  States  deposits  amounting  to 
.?17.346.200.  a  decrease  of  $1,572,800  from  last  week:  averages  included  United 
States  deposits  of  .<il7.985,500,  a  decrease  of  81,054,200  from  last  week. 

"Rc^se^ve  on  depu.slts"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  ca.sh  Items  but  amounts  due  from  reserve  agents,  and  In  the  case  or  trust  com- 
panies IncUKles  llkewl.se  municipal  bonds.  State  banks  In  New  York  City  are  re- 
quired by  law  t<)  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
.New  York  City  only  10%  Is  required,  which  reserve  In  both  cases  need  not  be  more 
than  one-half  In  cash.  Trust  compaides  In  (ireater  New  York  are  required  to  keep 
a  reserve  of  15%.  of  which  only  5',^  need  be  in  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  In  the  case  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  is  10%,  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater   New   York. 

STATE  BANKS   &  TRUST  COS  OUTSIDE  OF  GREATER  NEW   YORK. 

Week  endliui  Julu  3  1908.  %  0/ 

Loans.             Deposits.  Reserve.  Res. 

State  Banks .$78,216,300     $80,682,200  $16,017,600  00.0 

—415,700         +731,900  +645,600  00.0 

Trust  Companies 117.715,500     126,856,100  21,531,900  00.0 

—273,800         +746,500  +363,100  00.0 

+  Increase  over  last  week.    — Decrease  from  last  week. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  3,  based  on  average  daily  results: 


We  omit  two  ciphers  (00) 

Ire  all  cases. 

Loans, 

Legal 

Deposit  with 

Dlsc'ts 
and 

Tender 
and 

Banks. 

Capl- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plua. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Ba?iks. 
&c. 

Deposits 

N.   V.  City. 

Boroughs   of 

Man.iScBrx . 

S 

$ 

$ 

$ 

$ 

i 

$ 

$ 

Wash.  Hills 

100.0 

201.1 

939,0 

17.0 

55,0 

166,0 

902,5 

Century  ..- 

-200.0 

146.8 

1,619,0 

18.1 

175,8 

98,9 

224.1 

1,912,6 

Colonial  -.. 

100.0 

601.0 

4,071,4 

338.1 

163,0 

777,2 

4„S53,2 

Columliia    - 

300.0 

466.2 

4,816,0 

548,0 

456,0 

1.004,0 

100,0 

6,368,0 

Fidelity    .- 

200.0 

168.4 

925,2 

78,3 

25,3 

116,3 



870,2 

.Jefferson  -  - 

500.0 

680,7 

3,176,9 

29,8 

207.9 

240,4 

1.38,6 

2,983,8 

Mt.  Morris. 

250.0 

250,1 

1.890,0 

297,8 

36,2 

689,7 

64,3 

2,816,2 

Mutual 

200.0 

317,3 

3.367.2 

20.4 

333.9 

647,3 

5,0 

3.917,7 

19th  VVard- 

.'iOO.O 

469,7 

4,615,0 

46,9 

392,2 

340,4 

308.4 

5,203,6 

Plaza    - -.. 

100.0 

409,2 

3,245,0 

215,0 

230,0 

1,082,0 



4.265.0 

23rd  Ward- 

100.0 

183,9 

1.551.9 

155,1 

53,7 

236.1 

1,819,0 

Union  Exch 

750.0 

824,8 

5.896.1 

932,5 

350,0 

529,1 

300,0 

6,416.5 

Yorkviile  .  - 

100.0 

369,9 

3.286,7 

52,2 

671,9 

497.9 



4,. 396.0 

coal  &  I.Nat 

500.0 

675,5 

4,447,0 

809,0 

187,0 

534.0 

40,0 

4,792,0 

NewNethl'd 

200,0 

229.1 

1.. 381,0 

116,0 

16,0 

184,0 

15.0 

1,297.0 

B'ltt.Pk.Nat 

200,0 

136^0 

933,3 

97,6 

35.6 

122,7 



808,8 

lioroiuih  0I 

Brooklyn. 

Broadway 

150.0 

402.3 

2,297,8 

16,7 

343,0 

506,9 

330,7 

3,188.5 

Mlrs'  Nat-. 

252,0 

751 .3 

5,590,3 

882,6 

121,2 

1.161,2 

69,0 

6,773,0 

Mechanics'  . 

1,000,0 

810,0 

9,1.50,2 

250,1 

1.478.9 

1,690.6 

114,4 

12,594,8 

Nassau  Nat. 

750.0 

942.2 

6,770,0 

320,0 

658.0 

1,139.0 

6.965,0 

-Nat.  City.. 

300,0 

569,2 

3,671,0 

117.0 

539.0 

735,0 

578.0 

5.395,0 

Jersey  City. 

First  Nat-- 

400,0 

1,225,0 

4.173,3 

200,1 

376,4 

2,789,5 

635,0 

6,373,1 

Hud.Co.Nat 

250  0 

741,5 

2,511,4 

136,0 

27.9 

309,3 

317,9 

2,517,2 

Third  Nat-. 

200,0 

356,7 

1.455.3 

57.1 

118,0 

920,3 

45,4 

2.467,6 

Hoboken. 

Flr.5t  Nat-- 

220.0 

599.9 

2,356.5 

118,3 

30,4 

202.5 

191,6 

2,210,6 

.Second  Nat. 

125,0 

210,3 

1,886,7 

69,1 

43,7 

56.0 

105,1 

2.0S8.8 

Tot.  .luly    3 

7,747,0 

12.638,1 

86,023,2 

5,938,8 

7,126,0 

16,776,3 

3,582,5 

104195.7 

Tot  .June  27 

7,747,0 

12,638,1 

86,482,4 

5,965,3 

7,324,8 

14,956,0 

4,000,7 

1033.56,2 

Tot  .June  20 

7,747,0 

12,479,3 

86,364,0 

5,737,8 

7,177,0 

16,090,6 

4,177,9 

103993.8 

New    York    City,    Boston   and    Philadelphia    Banks. — 

Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 

We  ojfiU  two  ciphers  ire  all  these  tujvres. 


Banks. 


New  York 

June  6-- 
June  13- 
June  20-. 
June  27-. 
Julv  S.- 
Boston. 
June  13-- 
June  20-- 
Jime27-. 
July    3.. 

Phila 
J\itie  13.- 
J  une  20  -  - 
June  27-- 
Ju'y    3-- 


Capilal 

and 
Surphis. 


% 

286.418,7 
286.418.7 
290.784.2 
291,519,1 
291,519,1 

44,036,0 
44,036.0 
44.036,0 
44,036,0 

54.440.0 
.54.440.0 
54.440.0 
54,440,0 


Loans 


1211,601,9 
1213.866.6 
1239.922.1 
1231.220.8 
1241,0<;'6.5 

191,325.0 
190.329.0 

isn,.t;v!7  r\ 

188;408.0 

227.027.0 
228.024.0 
230.476.0 
232.275.0 


Specie. 

$ 
295.945.3 
301.467.5 
312.U7.3 
316.670,2 
300.623,6 

22,377.0 
23.723.0 
:^4. 096,0 
24,145,0 

Legals 


$ 

71,872,0 
74,237,9 
76,909,2 
79.472.7 
78.189.4 

3.096,0 
3.1.30,0 
3,175,0 
3.051,0 


73,613.0 
75.236.0 
74.270  0. 
74.087.0 


Deposits   a 


1282.500.4 
1289.256.4 
1321,2,58.5 
1320,176,4 
1320,470,8 

229,434.0 
231,603.0 
227.840.0 
241,278.0 

268.450.0 
271,516,0 
272.666,0 


Clrtm- 
Ujtlon 


$ 

56,830,8 
56,634,4 
57,615,7 
56,809.2 
56.459.9 

10.582,0 
10,548,0 
10,501.0 
10,240,0 

16,601,0 
16,398,0 
16.248.0 


275.399,0116,142,0 

I 


Clearings 


1,726,218,5 
1,158.454.1 
1,247. .530.6 
1.164.260.3 
1,356,536,2 

132.629.7 
121,437,1 
115.279.9 
141,930,6 

103,357,1 
108,010,0 
104,050.5 
107,460,8 


T  Inrludins  Covernment  den^^its.  .ind  for  Boston  .ind  Phibirielr>hla  tl^e  Item 
"due  to  other  banks."  At  New  York.  Oovernment  deposits  amounted  to  S17.985,- 
500  on  Julv  3.  against  819.039,700  on  June  27:  at  Boston  to  32,676,000  on  July  3 
and  $2,668,000  on  June  27. 


+  Increase  over  last  week.     — Decrease  from  last  week. 

n  Includes  bank  noteis.  b  After  ellmin.ating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  CItv."  deposits  amount  to 
3790,094,100,  an  Increase  of  $13,845,000  over  last  weeks  figures. 


We  shall  be  pleased  to  mail  to  institutions  and  investors  copies 
of  the  4th  edition  of  our  special  circular  giving  statistics  covering 
27  of  the  hatter  class  of  Railroad  and  Industrial  Stocks  listed 
upon  the  New  York  Stock  Exchange. 

Spencer  Trask  &  Co^ 

WILLIAM     AND    PINE    STS  .         -       -       NEW    YORK 
Branch   offices:  Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &   white 

Members     New     York     Stock     Exdianze. 
6  NASSAU  STREET.  HANOVER  BANK  BUILDIN9 

DEALERS  IN  INVESTMENT  SECURITIES 
Commission  Orders  ExeciHod  for  Casta  Oolv 
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Wall  Street,  Friday  Night.  July  10  1908. 
The  Money  Market  and  Financial  Situation. — Business 
at  the  Stock  Exchange  this  week  has  been  much  larger  in 
volume  than  for  some  time  past,  or,  to  be  more  exact,  since 
the  week  ending  June  6th.  Then  a  rather  extensive  hqui- 
dating  movement  was  in  progress;  now  renewed  activity 
is  due  to  purchases  participated  in  largel.v  by  the  specu- 
lative element  and  is  evidently  based  on  future  prospects 
rather  than  on  present  conditions.  No  doubt  there  is  in- 
creasing industrial  activity  of  considerable  moment,  but 
we  learn  from  well  informed  sources  that  actual  orders  for 
iron  and  steel  products  have  not  increased  materially  and  that 
prices  are  more  or  less  demoralized.  On  the  other  hand, 
the  latest  Government  crop  reports  indicate  a  possible 
harvest  of  spring  wheat  equal  to,  or  better,  than  the  recent 
average ,  and  the  incr  eased  acreage  of  corn  naturally  encourages 
the  hope  that  this  crop  will  be  an  exceptionally  large  one, 
notwithstanding  the  damage  from  floods  in  some  sections. 

If  the  political  developments  of  the  week  have  produced 
any  effect  in  Wall  Street  they  have  had  a  tendency  to  stimu- 
late the  more  hopeful  feeling  and  thus  increase  the  interest 
in   the  markets. 

The  announcement  that  the  previous  dividend  rate  of 
6  per  cent  will  be  maintained  on  Baltimore  &  Ohio  shares, 
although  the  net  earnings  of  the  company  for  the  year  ending 
June  30th  show  a  decrease  of  about  $7,000,000,  caused 
some  surprise,  as  it  was  expected  that  the  rate  would  be 
lowered . 

The  foreign  bank  statements  show  increasing  reserves, 
the  Bank  of  France  exceeding  all  previous  records  with  its 
over  S633.000  000  of  gold  on  hand. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1}4%.  To-day's  rates  on  call  were  1@13^%. 
Commercial  paper  quoted  at  3J^%  for  endorsements  and 
four  months  single  names  and  43^%  for  choice  good  4  to  6 
months  unendorsed  paper. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £839,785  and  the  percent- 
age of  reserve  to  liabilities  was  49.23,  against  44.47  last  week. 

The  rate  of  discount  remains  unchanged  at  23/2%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  23,125,- 
000  francs  gold  and  a  decrease  of  3,100,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplas 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held  __. 
25%  ot  deposits . 


Surplus  reserve  _  _ 

Surplus  excluding  U. 

deposits  .- 


190S. 

Averages  for 

week  endiny 

July  3. 


126,350,000 

165,109,100 

1,241,096,500 

56.459,900 

1,320.470,800 

17,985,500 

306,623,600 

78,189,400 

384,813,000 
330.117,700 


54,695,300 
59,191,675 


DlJIerences 

pom 

previous  week. 


Inc. 
Dec. 
Inc. 
Dec. 
Dec. 
Dec. 


9,875,700 
349,300 
294,400 

1,054,200 
10,046,600 

1,283,300 


Dec.  11,329,900 
Inc.     73,600 


Dec.  11,403,500 
Dec.  11,667,050 


1907. 

Averages  for 

week  ending 

July  6. 


129.100,000 

101.720,600 

1,115,724,300 

50,396,400 

1,078,540.200 

30,752,200 

199,710,500 

70,780,800 

270,491,300 
269,635,050 


856,250 
8,544,.300 


1906. 

Averages  for 

week  ending 

Jtily  7. 


117.972,700 

149.008.400 

1.050,578.100 

48,435.600 

1,036,343,700 

15,344,600 

181,281,000 

84,270,000 

265,551,000 
259,085,925 


6,465,075 
10,301,225 


•  Note. — The  Clearing  Hou.^e  now  issues  a  stat«ment  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  tlie  returns 
of  separate  banlis,  .ilso  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  Stite  banlis  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page  j 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  iictive,  as  noted  above,  and  prices  steadily 
advanced  throughout  the  week  until  to-day.  The  trans- 
actions have  averaged  over  600,000  shares  per  day  as  against 
172,000  last  week  and  closing  quotations,  after  a  reactionary 
tendency  to-day  which  carried  practically  the  entire  list 
off  an  average  of  about  a  point,  are  generally  from  2  to  4 
points    higher    than    last    week. 

Perhaps  the  Government  crop  report  was  a  factor  in  the 
adyance  of  nearly  6  points  made  by  Illinois  Central,  of  43/^ 
by  Chicago  &  North  West,  and  about  the  same  by  St.  Paul 
and  Northern  Pacific.  Union  Pacific,  Delaware  &  Hud,son 
and  Baltimore  &  Ohio  were  also  strong  features  of  the  railway 
list. 

Smelting  and  Refining  led  the  list,  with  an  advance  of 
over  7  points,  and  all  the  copper  and  steel  stocks  have  been 
.strong  on  the  better  industrial  outlook. 

Foreign  Exchange. — The  market  was  dull  and  generally 
firrti  this  week.  One  feature  was  a  rise  in  marl^s  ^  figures 
which  indicated  the  possibility  of  gold  exports  hence  to 
Berlin  were  conditions  favorable  therefor  to  develop. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  863^2  for  sixty  days  and  4  88  for  sight.  To-day's 
(Friday  s)  actual  rates  for  sterling  exchange  were  4  8570 
@4  8580  for  long,  4  8695@4  87  for  short  and  4  8715^4  8720 
for  cables.  Commercial  on  banks,  4  8540@4  8550  and 
documents  for  payment,  4  84%@4  853^.  Cotton  for  pay- 
ment 4  84^  @4  84^.  Cotton  for  exceptance  4  8540@ 
4  8550  and  grain  for  payment  4  85@4  853^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  16J^a@5  16^  for  long  and  5  I5^a@5  I5%d  for 
short.     Germany  bankers'  marks  were  953^@953^  for  long 


and  95  9-16c?@95  9-16  for  short.  Amsterdam  bankers' 
guilders  were  40  31@40  33  for  short.  .^  .^  ^  _ 

Exchange  at  Paris  on  London  to-day  25frrll  J^ev;  Week's 
range  25fr.  12c.  high  and  25fr.  llj^^c.  low.    "  '   '^3., 

The  week's  range  for  exchange  rates  follows:" 


Long 

Slerllm;,  .Aehial — 

High 4  8570  @4  858J 

Low 4  8555  ©4  8565 

Paris  Bankers'  Franes — 

High 5  16%';        @5  16J^ 

Low 5  17Hu        @5  nVi 

Germany  Bankers'  Marks — 

High 95H  @.    95Ji 

Low 94  >8  @     95 

Amsicrdam  Bankers'  Guilders — 

High 

Low 


-S/ion- 


|4  8695 

14  8685 

15  15Ha   ' 
|5  15%h   i 

1   95  9-16 
I    95Hl 

I     40  31 

I      40  29 


@4  8705 
@4  8690 

@5  ISVsd 
@5  IbVsd 

@  95^^ 
@   95  9-16 

®     40  33 
@     40  31 


14  8715 
14  8710 


— cfaftteS-^i^ 


i  @4  8720 
;  @4  S715 


Less:     n  1-16  of  1%.     dl-S2otl%.     ft3-32otl%. 
Plus:     A- 1-16  of  1%.     xl-:32ofl%.     !/3-32otl%. 

The  following  were  the  rates  for  domestic  exchange  on- 
New  York  at  the  undermentioned  cities  to-day.  Savannah 
buying  50c.  per  $1,000  di.scount;  selling  75c  per  $1,000 
premium;  Charleston  .selling  $1  per  -f  1,000  premium;  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c. 
per  $1,000  discount;  Chicago  30c.  per  $1,000  premium,' 
St.  Louis  50c.  per  $1,000  premium;  San  Francisco  $1  per 
$1,000   premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds 
have  been  reported  at  the  Board  this  week. 

In  the  market  for  railway  and  industrial  bonds  the  deal- 
ings continue  to  be  largely  restricted  to  low-priced  issues. 
The  transactions  in  this  department  increa.sed  day  by  day, 
in  sympathy  with  the  market  for  shares,  until  they  reached 
nearly  $4,000,000,  par  value.  The.se  included  United 
States  Steel,  American  Tobacco,  Interboro-Metropolitan, 
Rock  Lsland  and  the  new  Union  Pacific  issues,  nearly  all 
of  which  are  fractionally  higher.  Colorado  Industrial 
5s  are  2   points  higher  than  last   week. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  are  limited  to  $20,000  2s  reg.,  1930,  at  104  and 
$1,500  3s  coup,,  1908-18,  at  100 34.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18--- registered 

3s,  1908-18 coupon 

,3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  coup 


ItUerest 
Periods 


Q — Jan 
Q— .Ian 
Q— Feb 
Q~Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


Jvly 
4 


Holi- 
day. 


Jvly 
6 


*103?i 

*103^4 

*100 

*l()0'i 

*100"^ 

*122M 


July 


104 

*1035^ 
*100 

*\m% 

*100i^ 
*\2l\i 
*122\4, 


July 
9 


*103H 

*100 

*100M 

*100H 

*i2i;i 

*122J4 
*102Ji 


July 
10 


*1035^ 
*103^ 
*100 

*\mH, 

*100!4 
*121>,i 
*122^ 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 
For  daily  volume  of  business  see  page  88. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


.STOCKS. 
Week  ending  July  10. 

Sales 
lor 

Range  for  Week. 

Range  since  Jan.  1. 

Week. 

Lotvest. 

Highest. 

Lowest. 

Highest. 

American  Steel  Foundr's 

110 

SVe  JlUy 

9 

SVs  July    9 

4H 

Feb 

8H    July 

Preferred 

300 

38      July 

8 

3V4  July    9 

26H 

Feb 

38H   July 

Bethlehem  Steel  Corp 

4,650 

14K  July 

8 

17J^  July    9 

12 

Jan 

XIH   July 

Preferred 

1,800 

44      July 

8 

46      Julv  10 

27  J^ 

Feb 

46       July 

Homcstake  Mining 

260 

76M  July 

6 

77      July    7 

67 

Jan 

77        JlUy 

Illinois  Central  rights--, 

6,772 

3'A  July 

6 

4       July    7 

3 

June 

4M    May 

Subscrip  rects  full  paid 

900 

129      July 

8 

129H  July    9 

129 

Julv 

129H   July 

Internatloniil  Power 

200 

31H  July 

6 

3114  Julv    6 

29 

June 

35        Mch 

Kanawha  &  Mich  tr  rects 

100 

35      July 

/ 

35      July    7 

29 

Jan    42        May 

Keokuk  &  Des  Mol.  pref. 

150 

26      July 

8 

26      July    8 

20 

.\pr   26       July 

New  York  Dock,  pref-- 

100 

yiVs  Julv 

10 

74  J^  July  10 

70 

June 

HVs   July 

N  Y  &  N  J  Telephone  - . . 

15 

107      July 

7 

107      July    7 

90 

Feb 

109      June 

Ontario  Silver  Mining-.. 

100 

5K  July 

7 

5K  July   7 

2 

Jan 

6        May 

Rome  Watortown  &  Ogd 

8 

114M  July 

6 

114M  July    6 

114>^ 

Apr 

115        Feb- 

U  S  Leather,  pref 

200 

102     July 

S 

104J<  July    9 

95 

Jan 

104"^  June 

Outside  Market. — There  has  been  a  better  feeling  in  the 
"curb"  market  the  past  week,  due  in  considerable  measure 
to  the  improvement  on  the  Stock  Exchanige.  Trading 
was  fairly  active  and,  while  nothing  of  special  importance 
occurred,  prices  moved  upward  with  substantial  increases 
in  several  instances.  Coppper  shares  were  noticeably  im- 
proved. Bo.ston  Con.solidated  Copper  from  11^  ad- 
vanced to  12^^,  closing  to-day  at  12  3^.  Butte  Coalition 
was  conspicuously  strong,  moving  up  from  22 J^  to  2i}4, 
but  the  close  to-day  was  at  23 5^.  British  Columbia  Copper 
improved  from  i'fg  to  5,  Cumberland  Ely  from  73^  to  7% 
and  Dominion  Copper  from  1%  to  2.  Greene  Cananea 
rose  from  103^  to  113^,  but  finally  got  back  to  10  13-16. 
Nevada  Consolidated  Copper  rose  from  1134  to  12  J/^  and 
ends  the  week  at  12  3^.  Nevada-Utah  advanced  a  point 
to  3  3-16,  easing  off  subsequently  to  3  1-16.  United  Copper 
common  went  up  from  6^  to  73^  and  closed  to-day  at  7}4- 
A  sale  of  the  preferred  was  reported  at  26?-^.  Goldfield 
Consolidated  rose  from  5  5-16  to  6  and  Nipis.sing  from 
7ys  to  7}4-  In  the  specialties  American  Writing  Paper 
preferred  sold  up  from  20  to  203^  and  Manhattan  Transit 
from  l^^  to  2.  Standard  Oil  was  a  strong  feature  and 
ran  up  from  60134  to  613.  Chicago  Subway  gained  half 
a  point  to  1934-  American  Steel  Foundries  4s,  "w.  i.," 
made  a  further  advance  from  50  to  52.  and  the  stock, 
"w.  i.,"  from  323<t  to  34.  Alhs  Chalmers  5s  went  up  from 
71 M  to  72  and  down  finally  to  713^2-  Consolidated  S.S. 
4s  receipts  advanced  from  9'%  to  103-1 .  Tidewater  6% 
notes  sold  up  from    983^   to  985^. 

Outside  quotations .  will  be  found  on  page  88. 
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OCCIJI'YINU    TWO     PA«KM 


STOCK.S—HIGHHSJ-  AND  LOWEST  SALE  PRICES 


.-  aiuTdati 
July  i 


Q 

a 
o 

a 

Q 
2; 

a 

a 

Q 


Mcmdai 
July  () 


S134 

*U2l'> 

90  " 

871  ■> 
583 
48I4 

ioou 

il95 
25"4 


82-f 

94 

91 

S8I4 

83 

49lj 

05 

til 
195  ■ 
411 
25I4 
59 
(.1 
50 
23 


Tuesday 
July  7 


8238 
83 
91 
881s 
*S2 
49I4 


*55 

61., 
*45 
♦  1714 

73s       7 

I34I8  13G 

1511'>  153 

125-34  127 

14e) 

152 

*204 

*130 

*155 

31s 

934 

§5312 

*S5 

307g 
*581-. 
49I4 
100 
*500 
*25 
*00 
4OI4 

♦  iiu 

*21 

19 
*35l4 

243) 
13138 

591  ■> 


14G 
153 
210 
13S 
165 
31,- 

10 

53I: 

90 

311- 

59 

493s 
100 
525 

261- 

65 

411., 

13 

22 

T93j 

36I4 

24' 
133 

601 


83l8 

93 

92 

89 

87 

501s 

65 

IOII4  1631s 
*60        6 1 
+  190      195 
41 
25I2 
*55 

61-. 
*40 


413^ 
25I0 
00' 

so 

23 

9 

1367). 

154 

128 


Wednesday      Thursday 
JttivS  July  9 


82.^S 
93 
91U 
8818 
*83 
49I2 


8334 

93 

92 

89 

87 

50 

65 
I63I4 

01 
195 

42.\ 

253s 

581 


23 
8'4 
135 
154 
128 
14fil2  147 
152~s  155 
+200 
*130 
100 

3I4 
*8 
*51 


♦20 
*70 
*82 


27 

79-,y 

90 
*      ..      88 
I28I9  130 

1134   ir> 

31 


517 
§32 
*60 
§23 
*55 
*13 
»36 
*30 
105 
*135 
*23 
*14 

15 

2fil 
*60 
109 
I36I2  1301 

27        2SI4 
♦S.SU     601- 

481"     49 
*110      120 


313s 

17 

32 

65 

23 

57 

131" 

43 

40 
105I-' 
137 

32 

I5I4 

15l8 

261" 

721" 
10934 


315s 

5834 
49 

leoi- 

*505 
§25 
*5S 

4(|34 
§1112 

21 

1934 

35U 
*24l2 


210 

138 

160 
31- 
1134 
54 
90 
317^ 
583,. 
491- 

1621; 

520 
25 
63 
403j 
111" 
221" 
20  " 
351" 
25 


50 

24 


I62I4 

*00 

195 

41I-> 

25 
*55 

*0l2 
*45 

23I4 

*83g 
13618  137.'^ 

154  155 
*127I->  1291" 

140-34  1475s 

155  156 
*200 

136 
*160 
3I4 
IOI2 
*52 
*8S 
3134 
587s 
49I4 


8234 
93 
92 
881" 
*83  " 
49I2 


8358 
93 
92 
911" 

88" 

50 

65 

102-5s  1031-) 


1325s  1333. 
60        60-5« 


*12 
*20 
♦70 
*85 


14 


79'; 

90 

88 

1303s  1321 
1134     ll-3_ 


31 

I6I2 

33I4 
*60 
*23 

50 
*13 
*30 
*30 
106 


3134 
161" 
33I" 
04 
24 
56 
131" 
45 
40 
IO7I4 


13684  137 


IO3I2  1043 

*38 

*90 

*6S 

*135 

40-34 

70 

*70 


40 

98 

75 

138 

41 

701: 

80 


I.-;7l8  139-3s 
I25I5  127 


*70 

*75 

*70 

121 

§72 
92 

114 
8234 

*821" 
1555 
29I-> 

*42" 
24I-> 

*151-. 
3S1'> 
86I4 

117 
1678 
441" 
2338 

*30 
IOI4 

♦  191-. 
4334 


77 
100 

90 
I22I4 

72 

92 
116-3; 

82-34 

85 

I6I4 

301- 

48 

251- 

161- 

381" 

87-3; 
1171-^ 

I7I4 

45 

237j 

32 

101.1 

201.- 

443^ 

90 


*23 
♦  1434 
*15 

27 
§70 
10934 
1361" 

28l4 

59 

49 
*110 


31 

15 

151 J 

27I4 

70 

1 10",v 

1361" 

28-3 

591j 

50 

120 


161 
*500 
*25 
*6l 
*37 
*lll2 

22 

1934 

3CI4 

2G 
133 

60 


210 
137 
105 
37s 

111" 

55 

90 

321s 

587s 

5OI4 
163 
5191" 

27 

65 

'u 

221  ■> 
20  ■ 
38 
26 
1341_ 
62l2 


01 
*190 

42I4 

253s 
*55 

*6l2 
*45 
*18 

838 
13" 


621 
200 

43 

26 

GO 
7 

50 

24 
83^ 
I3SI4 


15534  15584 
12812  1295f 


147-'is 

155 

*205 

*136 

*160 

3-^s 

*111-. 

*53 

*85 

32 

59 

50 

162 

*5no 

*25 
*61 


*20 
♦70 
*82 
*80 
132 

1184 

31 
*16l2 

33I2 
*56 

24 

567s 
♦  13 
*3(i 
*30 
108 


26 

797s 

90 

88 
1343s 

1184 

3II4 

17 

33-34 

03 

24 -34 

573s 

161" 

43 

40 
109 


1367s  1371" 
*24        33 
♦  1484 


121-. 
*21 

1984 

37 
*25l4 
113214  I33I4 

61U    621 


14818 
I5OI4 
207 
140 
105 
3-5t 

13 

55 

95 

32I4 

591" 

501" 
I63I4 
5191" 

27  " 

65 

421- 

121 

23 

201s 

3>1 

261" 


Friday 
July  10 


8234 
*92l2 

9158 

90 
*84 

4918 
* 

103" 

*62l2 
*190 
4178 
2538 
*55 
7 
*45 
*18U 

*8i: 


83-3f 

931 -. 

91.34 

9II4 

88 

501.. 

05 
1631" 

631.'; 
200 

42-\ 

25-3s 

00 
7 

50 

24 
91., 


I37I8  139 

130'    VAOh 
14734  148-">t 
153-^S  155 
210 
142 
165 
31" 
121" 
55 
95 
32 
591 
50 


*200 
*13G 
*158 
3I4 
*9l" 
*53  " 
*90 
3II9 
591J 
50 

10114  162 

*510      519 

*25 

*61I^ 


18,200 

600 

1.700 

28,115 

50 

27,910 

"2b",960 
400 
115 

18,180 
1,000 


900 


300 

600 

137,330 

825 

2.539 

3,045 

8.868 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


400 

100 

2.000 

900 

50 


*20        26 

*70        797s 

87        87 
*80        88 

13384  I34I4 
III2     11-34 


31 

17 

3378 
*57 

25 

571 -> 
*14 
*36 
*.30 
109 


3II4 

17 
337s 
65 
25 
571" 
I6I2 
43 
40 
10984 


1258 

21 

1953 

37 

24 


2684 

63 

42U 

125s 

21 

20 

37I4 

25 


6.050 
1.670 
2,04  ■■ 
4.303 

26 


13184  1331 
61        621" 


*12l4 
*20 
*70 
*85 
*80I" 
13.31"  134.34 
III4     1134 


131- 
26 


87 


3II4 

161" 

34  " 

65 

241" 

57" 

I6I9 

43 

40 


IO4I2 

*3GI'. 

*87 

*68 
*135 
4078 
7OI4 

*70 


105 

40 

98 

75 
137 

41-3. 

701- 

80 


138-38  1391- 
127      1271; 


14.578  1481.) 

*82l4     83 

2II2     211" 

38        381" 

1084     103, 


*74 

*75 
*75 

122 

*70 
*88 


77 
100 

90 
I22I2 

74 

98 


I5I4 
27I4 
*00 
HI 
*134 
281.> 
*5934 
49I2 
*110 


I5I4 
271" 
70 

1123j 

137 
29 
607 
5II4 

120 


10473  1051" 

40 

*90 

*69 

*135 

4II4 

7OI4 
*70 
139 
127 
*70 


II5I9  110 
*82l4  84 
*82 

1638 

3OI4 
*42 

25 
*161" 
*36l5 

87 
II7I2 


17I4 

46 

23I" 

30 

*9l4 

1973 

44 
*88 
14734 

8278 

2184 
37I4 
HI, 


85 

161- 

31 

48 
251" 
17Ij 
38-> 

877f 

mh 

171" 

46I4 

231" 
31 

111" 

20 

45I4 
90 
1491) 
827. 
2184 
38 
1184 


40 
971- 
75 
139 

417s 
701" 

SO 

140.34 

128 

77 

100 

88 


*75 

*75 

12184  12.35; 
75        75 
93        941. 

11578  117 
*82l9     831- 
*82        831 


I37I4  1371 
*24  35 
*141"  151 
*1434     151" 

27I9     271 
*60        70 
II2I2  11284 
136      137 
2884     291s 
61        61 
51        521s 
*110      120 


105 
*39 
*90 
*70 
*13G 
Z3938 

71 
*73 


10-51- 

42  " 

93 

75 
138.'-'s 

397s 

7II4 
80 


165s 

3OI4 
*42 
*241o 
*16  " 
*37 

87I4 
11758  11734 


I7I4 

3II4 

48 

26 

17 

39 

881s 


171. 
46li 
23I4 
3OI4 
*95s 
20 
45 
89-34 
I4SI4 
83 
2184 
371  •> 
IIU 


18 
46I4 
243f. 
317i 
IOI4 
20 
4Sls 
8984 
150 
83 
218. 
38  " 
117s 


100 

90 
I23.V 

751s 

95 
1171" 

831" 

81 


I4OI4  141-3j 

128      I29I4 

*70        78 

*75 

*70 

122-34 

§7513 

--92 

116 

*82U 

*S21" 

I6-34 

30-3s 
*42 

26 

16 
*37 

87-38 

11734 

1712 

46 
*24 
*30 

*9U 

2OI4 

4484 

89-34 
1485s  150 
*82l2     83 

2184     218. 
*37I-.     39 
*11W    12 


3018 
101 
*33 
*60 
*23I 
*55 
*13 
*36 
*30 
10734  109 
137  137 
*25 
*1434 
*15 

2734 

661" 
II2I4 
137 

2818 

601" 

49-58 
*110 


400 

320 

80(1 

12.600 

1.900 

500 

53.9.30 

17.480 


100 


21.150 

1,610 

4,400 

395 

700 


925 
1,850 


35 

I5I4 
151" 
2734 
661" 

1127f 

137 
291s 
601- 
5II4 

120 


4.750 
1.721 


104U 
3934 

*90 

*69 

I37I4 
39 
7O84 

*70 
j-138 


105-3) 

393, 

99 

75 
1371- 

393j 

71 

80 
140.3; 


700 
800 
110 
3,765 
975 

14.300 
500 

16,875 


5,374 
700 


126.34  128 


*6S 
*75 
*70 
122 
*72 
*90 
II5I8  11 


78 
100 

90 
1231- 

70  ■ 


171s 
3118 
48 
27 
16 
39 
881" 
118" 
18 
461" 
241j 
32 
IOI4 
201" 
4484 
8984 


*821. 

84 

I6I4 

291" 
*42 

26 

I6I2 
*37 

8783 
118 

17I2 

45 
*237s 
*30 

*9 

201" 

441" 
*89l4 
148 

83 

2184 
*37I" 

*lllo 


831" 

84 

I7I4 

30-5s 

47 

261" 

165s 

39 

88-34 
118 

18 

45 

24-34 

32 

121" 

201" 

447s 

9OI4 
1501" 

83 

2184 

39 

12 


200 

12.150 

2.750 


125.740 
5.817 


51.100 

343 

400 

;79.32() 

201) 

100 

6.000 

19.150 


1.660 

700 

100 

74,675 

1,656 

5,700 

1,700 

2,500 

1.880 

300 

700 

2,700 

350 

533.350 

515 

600 

900 

soo 


Railroads 

Atch  Topeka  &  Santa  Fc 
Do     pref 

Atlantic  Coast  Line  RK-  . 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 
Huffalo  &  Susque,  pref.. 

(lanadian  PucUlc 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chleago  (ireat  Western.. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B" 

Chicago  Mllvv  &  St  Paul-- 

Do    pref 

Do  com  ctfs  45%  paid 
Do    pref  ctfs  45%  paid 

Chicago  &  North  Western 
Do    pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  I  rac  ctfs  stmpd 
Do    pref  ctfs  stmpd.. 

Cleve  Cln  Chlo  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

netrolt  United 

Duluth  So  Shore  &  Atlaii 

Do    pref. 

Krie.-.. : 

L'     Do    iKt   pref 

Do  2d  pref 

Great  Northern   pref 

Iron  Ore  properties 

Green  Bay  &  W  ,  deb  ctf  A 
Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects. 

Do    pref 

Illinois   Central 

Auterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do   pref . 

KC  Ft  S  &  M ,  tr  cts  pre/ 
ansas  City  Southern. 
Do    pref 

Lake  Erie  &  \Vestern 
Do     pref.  . 

Long  Island 

Louisville  &  NashvlHe 

Manhattan  Elevated 
ctropolltan  Street. 
Mexican  Central.    . 

Do  Trust  Co  ccrtts- 

Minneapolis  &  St  Louis.  . 

Do    pref 

Minn  St  P  &  S  S  Marie.  .  . 

Do    pref 

Mo  Kansas  &  Texas..    . 

Do    pref 

Missouri  Pacific  . 

Na.sh  Chatt  <fc  St  Louis, 
at  of  Wex.  non-cum  pf 

Do  2d  pref 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do    1st  pref . 

Do    2d  pref. 
N  Y  N  Haven  &  HartfoPd 
N  Y  Ontario  &  Western. 

Norfolk  &  Western 

Do  adjustment  pref.. 

Northern  Pacific 

Do  subscrlp  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania . 

PiltsbCin  Chic  &  St  L... 
Do   pref 

Reading 
1st  pref "_" 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr.  1st  pref.. 

Do   2d   pref 

St  Louis  Sou  th western  . . . 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do     pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y).. 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit. 

rjnlon  Pacific 

^      Do   pref 

Unit  Rys  Inv't  of  San  Fr 

Do    pref 

Wabash.  _, 


fiange  Since  Jan.  1  1908. 
On    basis    0I    IW-share    lota 


Lowest 


66     Feb  14 

833s  Feb  17 

691"  Mch    -i 

7Gl2  Feb  10 

80     Jan    i 

37I4  Feb  10 

6434  Mch'Jl 

140     Febli 

54      Mch    -1 

160     Feb  11 

25U  Feb  19 

lU     Feb  13 

47     Mch24 

31s  Feb    8 

3312  Mcnm 

15I2  Feb  It 

6     Feb  11 

103l2.)an    2 

13!S     Jan    f 

9812  Jan    3 

I'lhH  Jan    V 

135i2JHn    2 

§185     Jan  11 

114     Feb  25 

140i2Jan    i 

5s  Apr   3 

4     Apr  10 

47I2  J'nel7 

8518  Feb  19 

21     Feb  19 

SO-'sJan     i 

3934  Feb  19 

1411"  Feb  10 

420     Jan     6 

I4I4  Feb  19 


Hlghtsi 


3914  Mch  2 

321 

"  Apr  lo 

0 

Feb  11 

11-- 

1  Feb  IS 

12 

Mch  6 

2488  Mch   4 

16 

Mch  6 

1133,  Feb  lu 

481 

"Jan     ;: 

71 

Mchlvi 

8 

Jan  1-1 

20 

Alcii24 

§70 

Jan    »- 

62 

Feb  It, 

69 

Mch  ly 

1221 

:  Feb  17 

63 

!  J  an    •) 

171 

«  Feb  19 

10 

Feb  19 

271 

:  Feb  19 

5973  Feb  19 

18 

Feb  25 

'S 

Feb  19 

12 

Jan     -i 

34 

May  2 

30 

Fci)    6 

871 

1  Feb  19 

120 

Jan     4 

15 

Feb  24 

141 

>  Jan     2 

141 

!  May  1 

20 

ii:ch  2 

61 

Feb  29 

791/ 

Jan    1 

1231 

'  Feb  1! 

17!- 

•  Alcil    2 

40 

Feb  19 

281- 

Feb  19 

97^'. 

Jan    2 

43-34  Jan     6i 

17 

Mayi2 

9018  Jan     21 

241- 

Jan     3 

90 

Jan  14 

60 

Feb    8 

12838  Jan    a 

2918  Feb  19 

58 

Feb  19 

74 

Mch  24 

11678  Jan    -A 

103 

Feb  10 

7U2Apr    2| 

90 

May26 

V9 

Mch27 

10884  Jan    2| 

59 

Jan    7 

8118 

Mch   3 

92I3  Feb  17| 

78 

Jan    2 

76 

Jan    0 

IOI2 

Feb    3 

2084  Feb    3| 

42 

J'ne24 

19I4  Feb  19 1 

10 

Mch   7 

24I2  Feb  19 

66I4  Feb  17 

10038  Jan    2 

913  Jan  10 

2,51" 

Mch   5 

1284 

Feb  29 

I5I2 

Mch23 

87s  Apr    9| 

12 

Feb    6 

33 

Feb    3 

78I4  Feb    7| 

1101 2 

Mch  2 

79i4Apr    2l 

15 

Jan  24 

271' 

Jan  22 

684 

Mch  3 

8473  Mavl8 
95  J'ne29 
94  Mayl9 
9414  May  18 
87  J'nelu 
54  Mayl'j 
6434  A)  t-n  21 
I6312  J'ly  9 

Obis  May  11 

193      J'ly    1 

40'>s  May2i 

27     J'neil; 

60     May  t. 

8l8  Jan     3 

SO     MaylC 

31    Jan    0 

10     Jan    6 

140     Mayl 

157      May  19 

130.5s  J'ly  10 

14858  J'ly  jO 

160      May  18 

205     J'ne25 

138     Mayl9 

165     May!;- 

4     Mavl8 

1434  May  13 

62     Jan  16 

95I2  May2i 

33  Mayl4 

0034  Apr  23 
611"  Apr  z.-, 

168  Jan  10 
540  May  8 
27-34  Mayly 
70  Mayls 
42  J'ne3i 
I6I4  Apr2>- 
20  Apr  24 
2334  J'ne  2 
44  MayI9 
301;  Mavl'J 
134I2  J'ly  8 
633s  Mayl 8 
7712  Apr  6 
1433  May 
23  May  6 
Mav2( 
Mayl  4 
May  1 4 
May  18 


Range  ior  Fuvlora 
Year  (1907) 


Loicest 


HlQhest 


6688N0V 

78    Nov 

58    Nov 

7588N0V 

75    Nov 

2084  Nov 

74l"Nov 

138    Nov 

52    Nov 

144     Nov 

X23I4NOV 

8lsNov 

48    Sep 

67sNov 

46    Dec 

21    Dec 

8i4Dec 

93l"Nov 


130 
"^85 
lU 
126 
185 
106 
1371 


48 
86 
17 
41 
291 


74 
90 
85 
142 
121 


_  J'ne 
3334  J'ne 
19  Mayl9 
36-33  Apr  27 
70  Jan  13 
26  Mayl3 
58  J'ne  2 
19-34  Maylfi 
45  Mayl2 
40     Apr  24 

113     Mayl9 

139I2  MaylO 
35  Apr  13 
20i2Jan  28 
1713  MaylO 
32  May  14 
69I2  Mayl6 

115     Mayls 

137  J'ly  9 
3078  Mayl9 
0358  Mayly 
641 2  May20 

114i4Jan  14 
52  Mch  28 
17     Mayl2 

10778  Mayly 
4II9  J'ne   1 

102  "  Mavl'.' 
75     May  14 

14II4  Mayl.v 
4384  Mayll 
7284  MaylO 
81     Jan     9 

14134  J'ly   9 

129I4  J'ly  9 
9312  Jan  14 

90      May2G 

97  Jan  13 
I24I2  Maviy 

75     J'ly    8 

98  J'ne    4 
II9I4  Mayiy 

87I2  MaylS 
861 2  AlaylS 
1912  Mayl4 
40.^8  May  lb 
6 1-34  Jan  It 
34  Mayl4 
1773  MayU 
41  Mavis 
89-34  Mayl9 

12612  MaylS 
1912  Mayl9 
48  J'ne  1 
26  May20 
39  Apr  13 
15I4  May  2 
21  MaylS 
46  Mayl;> 
92I4  Mayl9 

15112  Mayl9 
8518  May 22 
24I2  Apr  2f- 
43  Apr  25 
14I4  Mav2l 


Nov 

Nov 

Oct 

Oct 

Oct 

Oct 

Dec 

184  Oct 

8    Dec 

Nov 

Dec 

Nov 

Nov 

Nov 

1235sOct 

369l20ct 

16     Nov 

53     Nov 

313jDec 

6l40ct 

10  Nov 
1214  Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75    Oct 

584  Oct 
24l20ct 
72  Apr 
63  Nov 
04  Nov 
116    Nov 

4780ct 
14    Nov 

9UN0V 

29  "Dec 
60  Oct 
18  Mch 
46    Mch 

11  Nov 
3984  Nov 
26  Dec 
85I2N0V 

1007sOct 
23  Dec 
I284N0V 


IO8I4  Jan 

lOlos  Jan 

1331s  Jan 

122     Jan 

94 1"  Jan 

835s  Jan 

8684  Feb 

195I2  Jan 

65I9  Jan 

220  "  Jan 

66     Jan 

271"  Jan 

69     Jan 

IS     Jan 

79     Feb 

71'   Feb 

261,  Jan 

157';  Jan 

105I"  Jan 

141  "  Jan 


149 

205 
234 
170 


Jan 
Jan 
Jan 
Jan 


23i"Dec 

i62i"Dec 
60    Oct 

HO  Oct 
2O84NOV 
53  Nov 
44lsDec 
97  Dec 
39I2N0V 
13l20ct 

189  Dec 
19340ct 
85  Nov 
41     Oct 

1273sNov 
28  Oct 
56  Oct 
70    Oct 

lOOl'-Oct 
9II2NOV 
56  Nov 
65  Nov 
85  Dec 
JIO3I2N0V 
51    Oct 

eouoct 

70l2Oct 
73  Oct 
67  Nov 
III4N0V 
26I2N0V 
58    Oct 

24  Nov 
1 1     Nov 

25  Nov 
63i40ct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16  Nov 
9  Dec 
1684  Dec 
2934  Nov 
6834NOV 

100    Oct 

75    Aug 

lOlsNov 

20    Nov 

8    Oct 


165     Jan 

3-84  May 

17     J'ly 

927s  Jan 

1081-  Jan 

3s7s  Jan 

oyi"  Jan 

6SI"  Jan 

227I"  Jan 

610  "  Jan 

427s  Jan 

837s  Jan 

SOi.s  Jan 

191;  Jaa 

39  "  Jan 

44 14  Jan 

7573  Jan  : 

67     Jan 

I8U-34  Jan  ' 

85     Jan 

75     Oct 

141-  Jan 

47  "  Jan 

861-  Jan 

114  "  Mch 

94     Jan 

m     Jan 

39     Jaa 

75I4  Jan  ' 

287-  Jan 

61     Jan 

80     Jan 

30-34  Jan 

61.34  Jan 

281"  Jan 

67U  Apr 

67I2  Jan 

1461s  Jail 

146     Feb 

107     Jan  , 

275s  Jan 


69     Jan 

90     Jan 

I40I4  Jan 

168  Jan 
4453  Mch 
72.34  Jan 
923 1  Jan 

147  Jan 
593-  Jan 
27     Feb 

134-34  Jan 
631"  Jan 

110  "  Jan 
91=4  Jan 

189  Jan 
48-3s  Jan 
92I4  Jan 
9012  Jan 

I89I2  Jan 

134     Feb 

124I3  Jan 
76    Nov 

125     Mch 

14183  Jan 
78     Jan 

IO5I0  Jan 

13918  Jan 
92  Jan 
94  Jan 
30I3  Jan 
641"  Jan 
70  "Jan 
4838  Jan  ■ 
25I"  Jan 
621"  Feb 
96I4  Jan 

II8I3  Jan 
34     Jan  ' 
94I"  Jaa 
37I8  Jaa 

123  Jan 
29  Jan 
3334  Jan 
5478  Apr 

1081'  Jan 
183  "  Jan 
96  May 
62  Jan 
7113  Jan 
ISU  Jan 


BANKS    AND    *rRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America  tl. 
Amer  Exch. 
Battery  Pk . 
Bowery  \  .  _ 
Bronx  Borni 
Butch  &  Di 
Century  1]_. 

Chase 

Chatham  . 
ChelseaEx  ^ 


Bid 

Ask 

170 

600 

525 

226 

235 

118 

125 

320 

335 

300 

150 

155 

170 

185 

230 



300 

305 

200 



Banks 

Chemical  ._ 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-  . 
Columbian. 
Commercf  . 
Consol't'd.. 

Copper 

Corn  Ex  n.. 
East  River. 
Fl'ieiitv  11.. 


Bid 

Ask 

410 

415 

I47I2 

285 

290 

215 



700 

400 

500 

106 

109 

115 

120 

T225 



325 

135 

145 

1G5 

175 

Banks 

Fifth  AveU- 

Fifth    

First 

14th  StU  .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  H 
Germ'n  Esll 
Germanla  T| 
Greenwich  U 
H.-imlltonll. 


BU 

Ask 

3800 

300 

350 

675 



175 

ISo 

190 



315 

325 

325 

125 

135 

475 

500 

500 



250 

265 





Banks 

Hanover  .. 
Imp  &  Trad 
Irving  N  Ex 
JelTerson  TI  ., 

Liberty 

Lincoln   

Manhattan^ 
Mark't&Ful 
Mechanics'. 
Mech  &Tra  !I 
.Mercantile  . 
Mf^rch  Exch 
Merchants'. 


BU 

Ash 

iTa 

485 

T610 

173 

180 

170 

ISO 

435 

465 

515 

280 

290 

240 

t240 



\2b' 

130"" 

165 

170 

15') 



Banks 

Metropolis  1: 
Metropol'nll 

Mt  MorrlsU. 
Mutual  TI... 

Nassau  II 

New  Amst. 
New  Neth'd 
NewYorkCc 
New  York  . 
N'ht  &Day1l 
19th  Ward  1J 
North  Amej 
Northern  . . 


Bid 

Ask 

375 

160 

165 

200 

295 

305 

195 

205 

""■"  " 

210 

6500 



290 

310 

270 

285 

500 

15  0' 

160 

Banks 

BU 

Oriental  11- . 

Pacific  n.-- 

230 

Park - 

405 

People's  11-- 

T290 

Phenlx 

mh 

Plaza  n 

575 

Prod  Exch  11 

150 

Sherman  .1 

135 

Seaboard  .. 

340 

Second 

&350 

State  U 

250 

I2lhWard1i 



23d  Ward  1! 

190 

250 
415 

I'sV 

300" 


■■A 


•  Bid  ana  asked  prict^s.  no  sales  were  made  on  this 
t  Sale  at  Stock  Bxchaage  or  at  auction  this  weeli 


day.    I  Ex-rights.    §  Less  than  100  shares     II  State  banks     o  Ex-dlvldend  and  rights.    0  New  stoclt ! 
h  1st  lastaUia "t  oaid..     »  Sold  at  private  sale  at  this  price. J 
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iSTQCKS— HIGHEST  AXO  LOWEST  SAL::  I^KICKS 


SMiiday 
July  4 


O 
o 

P 

I 


Monday 
July  G 


221'> 
*10' 

*7 
*16 
*37 

111-. 
351s 
GUI'. 
2384 
87 
19 
*75 
*4I, 
55" 

9S 

305s 
*80 
*185 

*71o 

*3  " 
*171, 

271^ 

*834 
*20 

48!  ■> 
•lOOU 

*5 
*32 

78 

777s 
10134 
*180 
*U0 

*7 

37I2 
123 
>120 
11534 

90 

2234 
*S7 

42 
234 
*110 

*81') 
*19  " 

25 
*93U 

27I4 
*19 
125_ 

lo's 
*69 

3-II4 
*72 
*75 


23 
11 

"lY 
9 

40 

200 

ll-\s 

3534 

t)8 

2334 

88 

19 

78 
5 

55 

35I4 

98 

3075 

90 
200 
8'4 
4 

19 

27'4 
9',' 

23 

491-> 

10  Hi 

6 

35 

79 

SlI^ 
102 
220 

95 
8 

37U 
127 
12G1 
llGls 


Tucsdav 
Jidy  7 


Wednesday 
July  8 


2212    23I4 
*S7s     11 


*6 
*13 


*1G 
*35 


7 

16 

9 

171^/ 
40 


!00 
H5f 


5172 
11 
34        35  , 

5734    CSl- 

24 


2 
S7I 


4I" 


19I4 

78 


87 
1834 
*75 
*4Io      5 
55I4     5fi 
30        3634 
9812     99 


313 
90 


31 

*S0 
*185     200 
*71, 
*3' 
*17 

2f;34 
9 

*2l 
4f34 
101 


SI4 
Zh 
19 
273, 
10 
23 
501' 

ion. 


90 

23 

89 

43 

3 

120 

12 

21 

251? 

95 

283s 

201  o 
1253.1 

I6"i 

70 

343,; 

sYis 


*5  6 

*32  35 

*7S  79 

797s  SI  78 

102I->  103 

aSO  2f0 

*90  95 

*7  8 

*37  38 

I27I4  1275; 

'4  *120  126  ' 

IK)  1161s 

91  91 

23I8  24 

88I4  881 

4278  43! 

313  31s 

;110  120 

*8U  12 

*1S12  22 

25I2  2534 

9378  937s 

2818  29 

§2.)U  201' 

126  "  1263- 

lG7s  167s 

*C7  70 

35  35I4 

*72       

SO  81 


95I4 
134 

99% 
*56 
10234 

*7 
♦  1934 

10 
*53 

23 

78 
*f,4 
*G3 

8434 

:ai534 
*9l4 

*73 
G434 
9978 

GG3s 

GO 

25 

9234 

121-. 
*41 
§2fcl4 

85 
5159 

■iV& 
*93 

ISlj 

6S 

521  ■> 

*9;; 

30 
*57 


9534 
134 
995j 

8 
21U 
103; 
55 
231,- 
78-> 
C43j 
C5I: 
861' 

116 
10 
80 
673, 

100 

51- 

G71- 

611- 

25'- 

fl;;3, 

121- 

43 

2814 
85 
159 

3r;!f 

99 

181/ 

69U 

543.- 

93 

36 

641- 


§22 

07 
*70 
*47 

*3 
*21 

241-> 

9414 
*55 

3SI4 
103-34 

34 

*23 

*99l2 

♦o.) 

*250 

54I2 

54 

79 


22 

6734 

85 

49 

13 

30 

24'- 

95 

61 

38"'. 
104-?- 

343- 

24' 
109 

55 
305 

65 

S3 

80 


13318 
*97 
*55U 
103 

*7 
*1934 

101-> 
*531'> 
§22-^8 

701  r> 
*64 
*63 

84-34 
116 

*9l4 
*72 

6718 
100 
51, 

673, 

6!l4 

2.>--i4 

927, 

»±\ 

•2i'.h 
?86 
15S-'?4 
*33l2 
*93 

181 1 

08 

54-34 
*95 

3573 
*57 


100 
135 
100 

i6iu 

8 
211-' 
101  •> 
55 
223f 
76-3j 
653,1 
65--i^ 
861^ 

116 
10 
SO 
681  ■> 

100 
51- 
691: 
62 
25-3. 
931, 
127 
44 
283 
86 

15S-3. 
37 
90 
IS!- 

osi; 

5478 
97 
357j 
G41-> 


23 
*91-> 

61 J 
*14" 

8 
17 
40 


23% 
11 

034 
17 

S-54 
17 
40 


173      173 
llSg     lis.^ 
3418     347£ 
G778     09 

2418 


87 
19 

78 

434 
57 


4 
19 

271 

9I2 
221 


87 

*lVI-> 

*75" 

434 

56 

3638     371; 

99      101 

31%    32 

*80        90 

*1S5     200 

*7l2       8I4 

4 

*17l!> 

27" 

9I2 

22 

4973     5084 
IOII4  IO2I4 
*5  G 

*32        34 
7934     81 
8OI4     8II2 
102-58  104 
nSO      220 
*90        95 

734       73,- 
*36        40 
127      1271" 
*120      126 
II6I4  llG-% 
*91        92 
*23        24 
S77s     87/5 
4234     43-54 
3  33s 

*112      120 
*8l2     12 
*18 
26 
95 
281 


Thursday 
July  9 


22I0 
11 

*14 

9 

*16 


23I2 
11 

7 
17 

9 
17 


*38l2     40 


Friday 
July  10 


21 
26 
95I4 
29.'-.s 


2OI2  2114 

1261,  127-''s 

*16l2  167s 

70  70 

3434  35I4 

80  80 

*7978  8II2 


991  ■>  991' 

134  13510 

*97  100 

*56  

IO3I2  1041s 

*7 


*20 
*10 


21 

101" 


52I2     5378 

*223i     231 -) 

7612     773? 

*64        64-34 

6534     G£34 

8478     85I4 

*1151|  11014 

034       93j 

*73        SO 

67        OSlf 

flOOIi  101 


kl72 

11-38 

34-% 

CSl" 

2378 

87 
*1S12 
*75 
5 

57I2 

365s 
101 

31-34 
♦80 
*185 

*7l2 

*3 

I8-34 
*27 

*958 
*21 

491.1 
10214 

*434 

33 

8 134 

81 

103 

*180 

*90 

8 

*38 

1273s 

*120 

HOI4 

*91 

23 
*8S 

4338 
3 
115 

*8l2 
*17 

2534 

90 

287s 

2II4 
127-34 

107s 
*70 

35 
*72 

80 


200 

113s 

343s 

701, 

2418 

87-34 

I9I2 

80 
5l8 

59I4 

37Is 
1021s 

32 

90 
200 
8I4 
4 

19 

271-> 

101" 

23 

501s 

IO2I4 

5 

33 

8234 

84-3s 
IO4I4 
220 

95 
Sis 

39 
1271" 
130 
110-38 

92 

23 

89 

45 

3 

115 

12 

19 

26 

96 

291" 

2II4 
12S'-- 

lO/f 

72 

351s 

97 

80 


2234 

1034 

*0 
*14 

*S 

107s 
*36 

jl-SO 

11 

34 

083s 

24 14 
*S5 

1912 
*75 
5 

581" 

30 
101 

32 

§89 

*185 

*71" 
4  " 
*19 
*27 

*9I" 
*21 

49l8 


10-34 
7 

17 
10 

it;7 

40 

180 
II-^P 

■Sih 

7()l,« 

2''' 

S/i 

191 

7S 

51s 
59-3, 
30-% 
lOll.s 
331 
89 
200 

81 

4 
20 
271 
101 
23 
50 


1021,  102I4 


51-( 
691" 


623.,  631; 

251"  201 J 

923.^  931.' 

*i2  13 

«-iill->  43 

2S7i  30 

87 
I5SI4 


521 
*Ofl 
*70' 

49 

*9 
*23 

24-li 

94!" 
*58- 

385, 
10434 

34 

237g 
*98 

1=250' 
55I4 
55I2 
SO 


22 

07-3- 

85 

49 

13 

35 

25 

95 

OT 

393s 
1055f 

3-4!-. 

24  " 
100 

305  " 
551.. 
56 


87 
159 
37        38 
§9714     971. 
183,-,     -- 
68-3s 
54 14 
97 


18-3 
691' 
£61 
97 


«=35l4     36 
58        58 


0.'4 
553, 
211" 
601.,' 

*70 

^=46 

=■-=10 

*23 
25 
95 

*56 


53, 
55.3: 
32 
061- 
85 
50 
15 
35 
251- 
951.-; 
6) 


391?     407c 

1051"  1087s 

34        34I" 


*24 

100 

«51 
♦250 
5514 
5514 


89    I  *"<) 


2-;!" 
100 " 

51 
300 
551^ 
553j 
84 


99I2 
136 
*97 
*50!4 
104 

*7 

21 

*91" 

54" 

23 

77I2 
*64 
*04-34 

851" 
*115l4 

IOI4 
*73 

07-38 
SIOO 
5I4 

70 

031" 

23 

93 

127s 
*42 

29 
*86 
100 
*301" 

98 

.18.^8 

09 

5518 
*06 

3534 
,*57 
534 

'2i!"2 

68 
*70 

-?!) 
*10 
*24 

25I" 

96  " 

61 

4OI4 
107 

34 
*24 

9934 
<>51 
*250 

55 

5513 

SI 


993.1 
130 
100 

I'oYii 

8 

21 

101" 

54  " 

24 

771 

65-34 

06 

861 
11614 

101 

80 

681 
105 
57s 

72 

641j 

2fil' 

931.' 

127. 

43 

297; 

90 
160 

38!  <• 

98 

18-3,- 

69 

50!,- 

99 

36 

641" 
53j 

22'!" 

68  " 

85 

40h 

13 

35 

2012 

973.. 

63  ■ 

407s 
108 

341" 

23" 
100 

51 
300 

551., 

5.51 " 

81 


^•3s 
34 
831s 
S4I4 
104 
220 
95 
9 
41 


*434 
*32 

8I-34 

817s 
1031" 
*1S0 
*90 

^■f8 

39 

12738  12;.3j 
*]20      r.'O 
11678   llOIj 
*91l" 

22  " 
*88 

43-3s 
2'8 
*115 

*.'-l" 
*18  " 

253, 
*95 

281, 
?-21 
)27 

107s 
*70 
134 
*72 

80 


Sales  or' 

,/ie 

Week 

Sha.rcs 


2,200 
bOO 
300 


3011 


STOCKS 

NEW  YdJiK  STOCK 
EXCHA.\GE 


Wabasli    prel 

VVestPrn  Marvi.H:id 

VVliecllnR-  &  Lake  Erie- 
Do    Istpref 

Do    2ri    prel. 


300 

105 
2,000 
1,900 
133.830 
1,900 
1,400 
800 


300  Wisconsin    Centrai. 


1,000 
5,400 

13,045 
1,700 

12,400 
10 


100 
2(;0 

2,210 

300 

200 

14  900 

1.S50 


92 
23 
89 
447 
31. 
117 
12 
19 
20Is 
9r- 
2i)-3^ 
21 

'fl7.Q 
72  ' 
34-34 
97 
SO 


99        99 
1361"  1301" 
*97      100 

591"     501" 
10.31"  1041- 


*7 
*1934 

■*m 

*o3 

23-34 

77 

0418 
*63 

86-34 


S 
21 

101- 
65 

2:;34 

77 
O-Iis 
00 
S03; 


-II6I4   IIOI4 
§10l2      101; 


r3 

07-34 
1007s 

514 

*03" 

2.51'> 

93 

12 
*411" 

29" 
*S7 

"37' 
*95 

1S'>S 
f  091,1 

55I4 
*95 

301s 
*57 


78 

os:s 
101 

538 

'm  ' 

251" 

93  " 

12 

431- 

291' 

90" 

3Y ' 
99 

1  S-3,, 

691 , 

501/ 

98 

301,<; 

641" 


*22 

68-34 
*70 
*49l2 
*10 
*25 

26 

97-34 

611" 

39-3, 
106-3g 

34 

24!" 
101  " 
552 
=250 
*54l2 

55I3 
*,';  1 


241- 

OSS. 

85  ■ 

50 

12 

35 

201- 

97-">,, 

611- 

40''i.. 

107-\ 
34!" 
241" 

1021 -> 
52  " 

305 
553,1 
551- 
84  " 


100 

14.210 

:35,700 

3,800 


510 

400 

3,3-50 


2,310 
1.122 
1,200 

200 

42.000 

1,800 

300 


2,42 
550 
14,000 
7S(. 

8,360 
90(1 
290 

3,350 
100 

1.000 


2,20(1 

l,r:i>- 
100 

100 
6.330 


750 
400 
950 

1,353 
100 
100 

2.700 
100 
39 


51,050 
790 
7.000 
4,850 
5,99( 
2.300 
2,00! 
510 

"s.u 

340 
1.3S2 
400 
200 
2.7(i.' 
3  ,,303 
5.900 

"""900 
200 
300 
100 
1,100 
832 


40(1 


3,310 

2,200 

BOO 

315,890 

58,434 

8,400 

SOO 

1,540 

110 


700 

5.920 

C.Ofi 


Do    ptet 
lndus(rial&  Vliscellaoeous 

Adara.s  Exine«s  ._ 
llis-Chalnjers 

Do     pre! 

Amalgamated    Copper 
Amer  AgrinUtural  Cheni- 

Do    pref 

.American  Beet  Suijar 

Do    prc( 

American  Can 

Do    pzel 

American  Car  &  Foundry 

Do    pref "_ 

.\merican  Cotton  Oil 

Do    pie! 

\merican   Express 

.-Vraerican  (Jras.s  Iwlne.. 
.\raerlcan  Hide  &  Lcalliei 

Do    pref 

American  Ice  Securities!" 
American  Linseed 

Do    pref 

.'\merican  Locomotive 

Do    pref 

American   Malt  CorpIIII 

Do    pref 

.\mer  .Smt-lteis  Sec  pief  B 
AmerSmeltinc  &  Relininc 

Do    pief 

American  SnufI 

Do    pref 

-Amer  .Steel  Found  trrects 

Do    pref  tr  rccts__ 
.American  Sugar  Reflnm 

Do    pref 

American  Tcieph  &  Tclcii 
American  Tobac  (new) ,  pr 
American  Woolen 

Do    pref 

(MnacondaCopper  ParS2h 
!liatopilasMln  =  ng  /^nr520 
j>rooUl,\M  linion  c;as_ 
i'runswjclt  DocU&C  Imp 

Biitterick  Co 

(  leutral  I^eathcr 

v.-      Do   jirct 

Colorado  Fuel  &  Iron 
Col  A  Hocl;  Coal  &  Iron 
Consolidated  (;a.s  (iV  Y) 
Corn  Products  HetinlnKl" 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mlninff  &  Smelt'g 

Do    pre! 

Federal  tiu^ar  Ret    of  N  "y 

Do    pref 

General   .'Electric 

Granby  Cons  il  S  &  pI__ 

Lnt    li.ir\  ester  stk   1r  ctis 
Do  pref  ,stk  tr  ctfs 

nt   Aler  Mai lue  stk  tr  ctfs 

Do     pret 

[nternational  Paper. 

Do    pref 

Internal  Steam  Pump 

Do    prel 

.Vlackay  Companies 

Do    pref 

National  iilscuit 
Do    pret 

.Nat  Enamel't;  &  Stamp'g 

Do    pref 

National  Lead 

Do    pret 

Newhou.se  AI  &  S.Par  $10 

New  York  Air  fdaUe 

North  American  Co,  new 

pacllic  Mail 

L  eople's  (i  L  &  C  (Chlci 
Plttshurch  Coal  Co 

Do    pref 

Pressed  .Sieel  Car 

Do    |!ref 

Piiiimaii  Companv 

Rfliiway  Steel  Spring 
Do    prel 

Hejpublic  Iron  <!c  .Stee! 

Do    pret 

OlossSlieftleld  Steel&lrn 

"^^     Do    pret 

'iTcnne<;«ceCopper  I'ariHi 
Texas  Pacific  Land  Trust 

Union  Ha-.;  &  Paper 
Do     pref.. 
U  S  Ca^t  I  IMpe  &  Found; 

Do    pref 

Clniled  Slates  Express 

US, Realty  &  Improvem'l 
t;  S;Ucd>iction  &  Kelinlng 

Do    prel 

United  States  Ilul>bcr_.. 

Do    1st  pref 

Do    2(1  pref 

United  States  Steel 

Do    pret 

dUtali  Copper.  ../'or  SIO 
Vlr?in!a-(^^ro!Ina  Chem.. 

Do    pref 

V'ir<!lnla  Iron  Co.il  &  Coke 

Wcll^,  Far,i;o  A;  Co 
estern   Union  Telc?.- 
WestinRli'scEl  &Mt!j  assen 
Do  1st  pref 


I^atujc  Slnu  Jan.  1  1908 
)n    haAs    0!    im-sliare    tots 


Louesi        I        Highest 


13  Mch 

5     Mch  14 

4I2  Mch  ; 
1218  Apr  1(. 

ip  Fell  2; 
I3I2  Feb  24 
33     Feb  I'j 

164    Jan    : 

5  Mch   0 

14  Mch  6 
4513  Feb  1', 
13  Jan  -- 
781;;  Jan     -. 

yl2  Eeb  10 
05     Jan  23 

4  Feb  20 
44  Jan  i 
•:;>u  Feb  13 
S4I4  Mch  4 
2434  Feb  19 
<80  Jan  11, 
,il70     Feb  26 

37s  Jan    t- 

234  l-'eb  2t 
lii"  Alch  1 
121"  Feb    b 

6  Mch  i 
17  Mch  5 
3138  Feb  25 
S5l2Jan     o 

3  Mch  2 
21  Jan  l:> 
70  Jan  17 
65I2  Feb  17 
87  4  Feb  2!, 

200     Apr  30 

SO     Mcii2j 

4I2  Feb  IS 

27-'s  Eeb  lo 

98-'i.iJan     2 

105     Feb  18 

101  Jan  0 
721"  Jan  -J 
15I2  Feb  17 
7»l4  Feb  I'J 

$271'  Feb  19 
S2l2Jan  23 

xHb  Feb -1 
(■     Jan    . 

(10  Feb  V 
l.M;  Feb  10 
7 5-'j  Jan  '-' 
155s  Feb  11 
14-'i4  Mch  0 
y«  Jan  3 
10-34  Feb  1;) 
56  Jan  'A 
l?i4  Feb  19 
80  Apr  2  s 
59  Feb  10 
641"  J'neis 
731"  Feb    ;; 

111  Jan  ■. 
7S-54  Jan  2 
52  J'uell 
4,9     J  'ne  1 1 

7  Mch  11 
16     Feb  ■>':, 

8  Apr  1 
52  J  an  : 
13  Jan  ; 
05  Jan  11: 
62  Feb  25 
69's  Feb  25 
68    Jan    6 

102  Ja.n  k 
71"  Feb  14 

§70  Feb  25 
36  Feb  10 
871"  Jan  0 
f.r>  J'ne2  7 
50  Jan  k 
421s  Mch  ;. 
24  Apr  20 
SO  Jan  ; 
8I2  Mch  17 
301l'  Feb  1-) 
17I4  Feb  H. 

09  J  an    ;■; 
147    Jan    :■, 

23-'!4  Feb  s 
75  Jan  2U 
l')-i4  Feb  11 
03  J'neio 
36  Jan  2 
871"  Jan  I 
S251;:  Feb  17 
45    Feb  11 

4  Feb  21 
'M's.lan  6 
17l2Feb2(> 
.':6-''sJan  2 
70  Feb  IS 
3UI4  Feb    5 

4     l''eb2i 

10  Feb  111 
1734  Feb  10 
7o     Feb  19 

42  Feb  21 
253j  Jan  V. 
o7i2  Jan    1 

120  Jan    : 

16  Feb  27 

18/  Jan    L 

43  Jan     7 
250  Feb  13 

41  Feb  19 
38  Mch  11 
SS     Mch2: 


341 " 
S31k 
843s 

III4I4 

200 
90 


29  May2L 
10  Mavl'^ 
IOI4  May-2 
2OI2  Mav2(i 
I3I4  Mav2L 
191"  Mayl!^ 
4312  Jan  20 

jl85  Jan  l:^ 
ll"-.  J'ly  . 
:  534  J'ly  6 
70'4  J'ly  '. 
2478  .I'ncl', 
18     J'ly   6 

24^8  iVpr     . 

78     Apr  23 

6I2  Jan  29 

5934  J'ly  10 

3S.\s  M;ivl9 

10:  Is  J'ly    1 

34->sJaii  ]-: 

f  89      J'ly  1(1 

§224     Mayll 

9I2  Apr  14 

-.1"  Apr  14 

20I2  Ma.\  11 

29 12  Mav2,^ 

12     Mayl-i 

2GI2  Mayl4 

52--)s  May  7 

1U3I"  Mayi; 

03,     Atcii2; 

^'fh27 

J'ly  1; 

J'ly   ; 

J'ly    1 

Apr  :;0 

Apr  311 

Sis  J'ly 

41     J'lyiu 

13218  May] 

125"4  Mayl5 

12.1     ^\.pr  LM 

92I2  Alavll 

24     Mayl. 

9013  Mavl 

S40I4  Mavi;, 

S5      Ai'-liLi 

115  J'ly  ii 
1134  Mayl-! 

526  Jan  L 
;7l2  Mayll 
t,6  J'ly  <j 
3134  May'.i 
24  Mayiy 
cl29  May21 
1814  AIavJ3 
7:;i4  Mayl- 
3734  M.iyi. 
80  Apr  30 
SI  J'ly  , 
6SI"  J  jie2 

100  "J'ly  , 
142  Mayl 
10^1"  J'nell 

591-.  J'ly  J( 

I0412  J'ly    ; 

9     Mayll 

23-3j  May  V 

I214  Jan  14 

05     Jar.  i( 

26     M<':2:- 

78      J'ly    3 

66      JMa.\T9 

0734  Mayl. 

SS     MayU 

110     Apr2v 

11     Mayl4 

?so    Jan  IS 

087s  J'ly  10 

101  J'ly  10 
S9'K  Jan  211 
,3'"  Apr  14 
64 14  J'ly  ■. 
33I"  Mcli2-: 
9384  Mayl  9 
1438  May  19 
47I2  Mayl', 
31  May  0 
87     J'ly   s 

IOII2  Apr  29 
39''s  Mayl- 
9y  J'ly  9 
2018  May  IS 
74  M'-hU 
561"  J'ly  s 
98      J'ly    1 

f4234  Men  30 
60  Apr  2-1 
038  Apr  14 
68  Jlay  4 
29  May  14 
76  MaylS 
90  Jan  ( 
523s  May:.' 
131.1  Mav])- 
333s  Mayl 
20-is  AfavlS 
9734  J'ly  9 
03  J'ly  B 
407s  J'ly   8 

IcS's  J'ly 

£3434  J'ly 
■2;-»4  Miyl4 

IO2I2  J'ly  10 

50  i.lHyJ6 
j260     Mch  30 

6II3  Mayl' 
58     r.?ch26 

51  J'ly    9 


6 


lia;uji:  lor  Frmous 

Year  (l'J07) 

Loucsi 

Hluhtsi 

14lsKov 

381"  Jan 

6    Oct 

3U1"  Jan 

6    Oct 

16-'>4  Jan 

13    Oct 

3734  Jan 

8    Oct 

21-34  Jan 

11    I\ov 

25'8  •^^1 

28    Oct 

£li2  Jan 

sl50    Aup, 

j330     J 'no 

-     Aug 

lO's  Jan 

14    Nov 

433,  Jan 

.T41-34  0ct 

1217s  Jan 

10    Oct 

25-3s  Jan 

75    Oct 

95     Feb 

734N0V 

23I"  Jan 

75    Mch 

Ml     Jan 

3    Oct 

71 "  Apr 

34    Nov 

001"  Apr 

243s  Oct 

45I4  Jan 

is    Oct 

103     Jan 

21    Nov 

3012  J'ly 

70    Nov 

90     Jan 

175    Oct 

247     Jan 

3    Oct 

8I4  Jan 

21"Nov 

(ii4  Jan 

10    Oct 

301"  Jan 

SlsOct 

88    Jan 

t|3sOct 

1914  Jan 

161"Oct 

3(i     Ji^n 

32l4.\ov 

7534  Feb 

83    Oct 

IIII2  Jan 

21"J'n'; 

«7:2  Apr 

17    Nov 

40     Feb 

60    Oct 

931s  Jan 

5Sl,|Nov 

zl65     Jan 

81^4  Oct 

1173g  Jan 

150    Oct 

206     Jan 

570    Nov 

102     J'ue 

9234  Dec 
1IO6  Nov 
S8  Oct 
60  Oct 
11  Oct 
68  Nov 
$2  5isOct 
.■53  Oct 
to  Wqv 
6  Oct 
27  Oct 
ll^jNov 
OS  Nov 
14  -Nov 
14    Dec 


74 
S 


Oct 
Oct 


46  Oct 
26  Dec 

50  (Jet 

47  (Jet 
42  Feb 
70  Feb 
891"  Oct 
00  Oct 


4l"Oct 

10    Nov 

7l"Nov 

61    Nov 

S    Oct 

50    Oct 

40    Oct 

50    Oct 

5sl"Oct 

90    Nov 

61s  Nov 

f75  Sep 
33  Nov 
SO  Oct 
So  Dec 
47l2Dec 
37  Nov 
19  Nov 
/0l4Oct 
7  Nov 
37  Nov 
16'>sNov 
04    Nov 

I35I4N0V 
21l20ct 
72  Nov 
12  Oct 
60:zOct 
26  Oct 
SO    Oct 

^17  Oct 
42  Dec 
4  Oct 
3934NOV 
17  Oct 
49  Nov 
70  Nov 
3ti  Nov 
5>"Nov 
lSl4Dec 
13i"Nov 
(i2  Oct 
39  Nov 
217s  Oct 
79 Is -Nov 

fl3  Oct 
12-3?  Nov 
75  Nov 
31    Oct 

i50  May 
54  Dec 
3'2  Nov 
6(1     Dec 


1:^712  Feb 

131     Jan 

133     Jan 

'JS3.,  Jan 

aolj  Jan 

1027s  Jan 

302-3j  Feb 

.t'Ois  iMay 

125      Alay 

I4U  Jan 

491s  Jan 

40     Feb 

102     Feb 

577s  Jan 

2S3«  .-Vpr 

HOI4  -Mch 

2434  J  an 

88     Jan 

78     Feb 

163     Jan 

97     Jan 

(.21"  J'ue 

100  '  May 

163     -lan 

152     Feb 


Sis  J  '"'^ 
24  Apr 
I8I2  Jan 
SI  Feb 
41  Jan 
81  Jan 
7514  Jan 
71  Jan 
S6I4  Jan 

H73s  iMch 
153g  Jan 
S7  Feb 
76I4  Jan 

103     Jan 

S203j  Apr 

14119  Jan 
S()?_y  J  an 
4112  Jan 
•jsos  Jan 
IG's  Jan 
60-\s  Jan 
67  Jan 
9H7s  Jan 

isiis  Jan 
57I"  Jan 
99I"  Feb 
41  "  Jan 

100     Jan 

7734  Jan 

§107     Jan 

S53I2  Mc)» 
So  Jan 
S's  Jan 
61  '  -Ian 
49I"  Jan 
89  'Jan 
air  Jan 
901"  Jan 
3OI4  Jan 
OS  Jan 
521"  Feb 

lOO's  Jan 
7Sis  Jan 
503s  Jan 

10734  Jan 

S391->  IMch 
3038  Jan 

108  Jan 
Jan 
J'ne 
Jan 
Jan 


V7 
300 

85 

154 

5160 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Union  I'.xr' 
V  S  Excii  11  , 
Wa-ih  I  I  'ti  T 
Wc3t  ;".ido  Tl 
Yorkvllleli 

Brooklyn 
Borouffh   1!. 
B-oadway  X 
P.rst...... 

Horae  HkH. 
Manufac'rs' 
Mcchnnlc-i'T 


Hid 

Ask 

175 

1S5 

230  ' 

500 

400 

■425  " 

120 

40O 

150 
425 

i(Jo" 

390 
240 

4Y5" 
250 

Banks 

Brooklyn 

'Tontauk  .- 

Nass-'U 

-Vat  Cii.v 

Vorth  Sideli 
Prosp'ctPkli 
fermlnal  H. 

Trust  Co's 

N  Y  City 

Astor 

H"TikPr^'  Tr 


Hid 


130 
240 
275 
320 
155 


290 
440 


Ash 


270 
300 
310 
li-5 
130 


310 
4f)0 


Trust  Co's 

jv  y  citv 

Howl's?  Cir'ii 
l3'w.-,iy  Tr.. 
l/arnefrie  .. 
Central  T'-. 
I'Jolumbia  ., 
Commercial 
Com 'wealth 
Kriipire  .  , . 
Etiult'bleTr 
Farm  Lo&T 
Fidelity 


bid 

Asli 

325 

12  . 



ti64i: 



l.=iUU 



2()j 

215 

150 

160 

.... 

85 

340 



365 

375 

1050 

110) 

190 

--■ 

Trust  Co's 

Fifth  Av  Tr 

l-'ulton 

Guar'ty  Tr_ 
Guardian  Ti 

Hudson 

Knickerb'ki 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropol'tn 
Morton  Tr. 
,  "'tntuil 


Bid 

.4s;; 

415 

240 



425 

225 

125 

160 

310 

200 

190 

350 

400 

750 

SOU 

490 

400 

42(1 

95 

105 

Trust  Co's 

.Vlut  Ali'iicf 
.\Y  LifecfcTr 
N  Y  Trust. 
St;:n(bird  Ti 
ritleGU(&Tr 
fr  Coot  An, 
U.'don  Tiu.'^l 
US  Mtff  (ii  1 
(Jnit  Statc;- 
VaiiN'd'nTr 
Washington 
Westchestei 
Winds-vr    ^. 


Bid 

Ast 

130 

170 

1000 

. 

490 

510 

3 -.5 



376 

245 

255 

UOO 

1200 

325 

351 

1080 

1110 

305 

4"0"0 

135 

14;) 

130 

150 

IrusI  i^o's 
Brou'c.yn 

Brooklyn  I'r 

Mtizens'  .. 
Klalbush  .. 
Fr.-'.nhTln   .. 

lamilton  .. 

tome 

■vino^  Co  -. 
Lafayette.. 

.  Isl  L  &Tr 

Vassati 

i^eople's 

\  'MU'iisb  p. 


Bid 

390 
12,-. 
240 
175 
250 
SO 
435 
lO'J 
240 
150 
200 
100 


400 

2  60" 
195 
275 
90 
455 

260"" 

175 

280 


*  niu   and  asked  prices;  no  siles  on  this  da 
t  Sale  at  Stock  Exchange  or  at  auction  this 


y.    5  Less  th  lii  100  Siiarcs,    |  Ex-risrh(s.  h  New  stjcl; 
week,     i' Trust  Co,  cBrtllicates    II  Banks  marked  wit: 


:.   ■-■  E.'w-div,  ami  ri'i 
1  .a  p-iragraph  (H)  ar' 


Its,    J  N  >w  (lujteil  dollars  par  sh!»^re. 
e  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(M!t;Ul'YlN(;     |0<H11{     l'A<>K!- 


N.  Y.  STOlJK  KXCHANUE 

WicKK  ENDiNo  July  '.0 


li,  f*.   «;overuiiifiii 

U  S  2s  cousolreci8tereU.(il9:5i 

U  S'^acouHol  coupon <iia;ii 

U  S  Ssrev'isierea /iialJ- 

U  S  Ssooupou tl91;- 

U  S  as  reK  siiiuU  boiut8..A:lUlt' 
U  b  3»  cou  »umll  boiiil8../cH)l^ 

U  S  48  roslstereit ly'-i-' 

U  S  4s  couiion IDVi.'i 

U  SPanCau  10-30  yr  '2s.A;lv«3i 


CJ-J 
kv>-l' 

li-F 
Q  N 


J-nce 
Iridav 
Jtll.i,  10 


Kofrinn   (^ovcrnmriit 

Imperial  Japanese  Govt-rDnV) 

btorliug  'oaii  4*23 i.rj'i 

■jii  series  4  "izs '•'-■' 

Sti;iiiui,'loau  4s li'Sl 

Bepubut  Cuba  58  exlen  iiebi.. 

U  s  ot  .M0X.1C0  «  I  K  ys  ot  IX'-M 

Gold  48  ot  1904 1954 

State  rikI  City  Securities 

Alabama  curr  tuiul  4s ly'io 

1>1SI  ot  Columbia  3-G5a 1924 

Louisiana  new  cousol  48..  1914 
New  York  City— 

Xew  4S;S 1^^' 

>Jew44s 1917 

4  """o  Corporate  Stock  ..195 1 

iW/v  asscsamt  bouiis 1917 

Kew  YorK  State— Hishway 

Imiirovem't  4s  (rects)..19.")8 
Noriu  Carolina  coiiaol  4a.iyi" 

68 i9iy 

8oCaroUna4Hj8  20-40 19;<;> 

Tenn  new  settleiueiit  88..191; 

Virginia  ruuu  debt  2-3s...199j 

68  deterred  Browu  Bros  ctls. 

llailroitit 

»  lubama  Cent  Hee  So  Ky 
ixiaba  Midi  aee  At  Coast  Lint 
Albany  <S>  Su8Q  Hee  Del  <>«  Hud 
Aueglieny  Valley  AeePeuu  KH 
Aileg  &  West     aee  Bull  K  &  1 

Ann  Arbor  1st  >,'  4s /iiy9r) 

Atcli  'i'  d;  ta  Ke— (ieu  s  48. 19U; 

KeBislered 199i 

Adjusluu-ul  g  4S /tl99; 

Registered /il9y; 

Stamped kl'-Mh 

Conv  \i,  48 lyi);i 

10-year  conv  r  os 1917 

Oeueuiur«s  4s  Series  t*.  190; 

Series  H 191^ 

Series  1 1911 

Series  K 19i;i 

EastOklaDiT  ist  g  48..192^■ 
Atl  Knox  &  N    See  1,  &  N 
Atl;ii;tic  Coast  Ist  f,' 4s./ll9o'.' 
Charles  <fc  Sav  Ist  g  78..19ob 
Sav  Jf'  &  W  ist  !;old  63..  1934 

l8t  gol<l  58 1934 

Ala  Mid  1st  gu  gold  as  ..192h 
Bruus<fc  \Vl8tgug4s..l93> 

L  &  N  coU  g  48 01952 

SUSpOca&tr  gus4s  ..191> 
Atlantic  &  Dauv  tiee  Soutli  Uj 
Aaatin  <fc  iM  W    See  Sou  i'acUU 

Bait  &  Ohio  prior  1  g  3  »2S.  1925 
Keglstered /il92& 

Gold  48 /a94^ 

Kegisiered /tl94^ 

Puis  Juno  let  gold  t)S...192.. 
P  J  un  &  M  Div  l8l  g  3  iusl92i 
P  L.  E  &  \V  Va  Sys  ret  4yl941 

SOUUIW  lilV  l8tg3'28...192J 

Registered /iiy25 

Mouou  Kiv  Ist  gu  g  5s..lyn 
Ceu  Ulno  K  1st  c  g4'2S..iy;ii 
o'l  i-.or  ifc  VV  con  1st  g  53  193;; 
Ohio  River  KK  Ist  g  5s.l93i 

General  gold  03 ly;>. 

Pitls  Ciev  i!t  'iol  1st  g  lis  iy2'., 
Pitts*  West  l8lg4s...l910 
Stat  isl  Ry  1st  gu  g  4128  194;: 
Bat  Creek  <ic  a   See  Midi  Ceni 
Beecli  Creek    See  a  Y  C  &  ti 
Bellev  &  Car    See  Illinois  Ceii; 
Bklyu  <te  Montauk    See  Long  1 
Bruns  &  West   See  Ati  Coast  1 
Buffalo  ii  Y  &  Erie    See  Krie 
BuHalo  U  <&  P  gen  g  5s.. .193. 

C'onsol  4Hjs 195 

Aii<te  West  Istg4sgu..i9y^ 

C1&  Mah  1st  gu  g58 194: 

Roch  &  Pitta  l8t  g  0S...192I 

Consol  1st  g  6s 192'- 

Bnttalo  db  Southwest  See  Kru 
Butt  <fc  Susq  Ist  ret  g  43.(41951 
Btir  O  R  &  N    <See  C  R  I  &  P 

Can  So  Ist  ext  63 191  lo 
2d  68 iyi3 

BegiBiered lyiii 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    ,8ee  N  Y  G  <fe  H 
Ced  R  la  F  <&  N    See  B  C  K  &  A 
Cen  Branch  Ry    See  Mo  Pac 
Cent  ot  Ga  RR  Ist  g  5a..pl945 

Consol  gold  08 1945 

Registered 1945 

let  pref  income  g  58 pldib 

Stamped 

2aprei  income  g  58 pl945 

2d  pret  income  g  58  stamped 


FA 
J  J 
J -J 
11- s 
W-J 
J-D 

JJ 
F-A 
J.J 

M-N 
AJ-N 
M-N 

.W-lN 

M-S 

J  -J 
A-O 
J-J 
J-J 
J-J 


hill        Aiii> 
losf-H  1041^ 

103^  U)J'.i 
llKI  loUJi 
li)0■■>^  101 '•, 


loos, 

121  '4  122'4 
I22I4  123 '4 

102 '4  lua". 


f   89i\,Salo 

h?       87 14 
1    76\  Sale 

11031^ 

98     

yi 

Iwse   are  pr 


95 


95 


1 08  \  Sale 
1U4'2  .>aip 
10y^4  108^4 
104      104:>4 


97 
116 
103      , 

y4i4, 

fc9'-j 


,  lOOH, 


9J'. 
39 


■<i-J 
A-C 
A-C 

.No\ 

.No\ 

.\i->; 

J-L 

j-i) 

F-A 
FA 

FA 
FA 

,H-S 

MS 
J-J 
A-U 
A-U 
.\1-N 
J-J 
M-K 
J-J 


J-J 
<^-J 

A-0 

y-J 
J  -J 

M-N 
M-N 
J-J 
y-J 
F-A 
M-b 
A-O 
J-1 
A-o 
A-O 
J-J 
J-1' 


\I-S 
M-N 
AU 
J-J 
F-A 
J-D 

J-J 

J.J 

iVl-S 
M-S 


F-A 
M-N 

M-rj 

Oct 


77 

yb 
yt>' 

89**4  Sale 


80 
5 'u  Sale 


lOu 


Si    87  S, 

Sale 
"4  Sale 


UD->4 


96'*    98 

9 1  >!!  Sale 

120     

124     

107 


Oct 


lol 

S034 

85 

92>4 

■99" 
* 

826f. 
Sale 

yi 

Sale 
97»-^ 

81 
90^4 

89 

86 

y2 

Salb 

101      

U8      

loo     

10:.'     

107      

02      

111    . 

102      . 
ii6     . 
102 
118  4j. 
118      . 


ty'eelc's 
Kange  or 
Lafl  Sale 


Low  /Jitj/i 
1U4  104 

1(14  J'ly'Ofc 
101 '4  Mar'U8 
100^4  10934 
107  j'ne'02 
101  Sj  Keb'OS 
(20>-jMar'0>- 
122  VJ'ne'Ob 
103'«Mar'08 


^■o 
20 


89  Si 
89 's 
78^4 
103  i-i 
98'8 


89^ 
8:1 1< 
78^ 
104  ^ 
98 


92     J'ly'08 
ice6  0  n  i/it  0 

in  Mar'02 
117'iiJ'n6'0i 
105  "i  Dec '04 

l07-'4  loss, 
1(14*1  104  S 
107^4  108^ 
104     J'no'Of 


lOga,     1093t 

IUOI4  Apr'O'. 

126     Mar'o? 

12(1  Mar'(H 
ye  May'Oj- 
92  J'ue'd^ 
3a     J'ly'08 


PO'-^J'ue'Oi- 
98  99 

y(i*4  J'ne'Ot 
88  89^* 

Sii     Apr'07 
87  87-4 

91       y2 

100  lou'-. 
9«6gMu5>u'i 
yO'<i  .Uai'08 
98 'a  .N^'v'O'l 
04     Kov'Of 


91 


91'., 


123''sJ'iie'Ot 
112*8  Jan '04 

114'>8-No'. '05 
rf'j-^Mar'06 
80Si  J'no'(Jt 
94     J'ly'07 


91  ".J 
90 
98  Hi 
9314 

120 
83  S. 
90  S 

89 

lOo'e 
109 

109^4 

ijO 

100^4 

1 1 9  '-^ 
88^4 

loo 


72(; 

315 
14 


14 


159 

""e 

89 


28 


921. 
Api  'Oh 

99 

951. 
Oct   01 

83  S, 
J'ue'Ob 

89 
Oct  'U(i 
Feb'O'^r 
A|ir'05 
J'ue'O; 
J'ne'08 
May'Ob 
.Uai'04 
Oct  'u7 
Nov'04 


101  "n  101  ',. 
118'2l22i4 
12u;'4  l-.i3'.2 
103^4  103 'v 


85        91 
83  7^    89 -^ 
75        81V. 

100^4  1114  >2 
96  911 V 
90  Ki    94  S; 

o£  $5  to  i. 


107-\«ale 
1021^4  103-'4 


11^38 

106     Sale 


47  >a 


72  s 

73 

4734 


HO  Si  Apr 'C8 
10 1  Si  Mar'Ub 
98  i)«-c'()'i 
103  J'ly'Ofe 
115^,  Apr '08 
118     J'ue'OS 

91     Feb'Ofc 

107^4  lf)7S 
103'^  103  H, 
100^4  Maj'07 


112  May'Ofe 
104^4      106 

113  Apr  06 
71  71 

71  May'08 
48^4  48^. 
46     May'08 


10 

io-I' 


J\ange 

Since 

January  1 


103  Si  1041. 

104  1()1'> 

101  '4  101^4 

LUO '.i  102 


iosogin 

101^4  104  >2 
105      110 
102     1U4S2 

109     10934 


94  96 
90  92 
22  Si    43 


78       SI  S. 
95 'e  101  S. 
95  "-J  100 
83       3934 

82'^  "89"' 
8534  933, 
94  "-J  103 


9  6  Si    96  Si 


9514    97  S: 
80       93 


111  Si  124 
■74"  "83 ■ 


00  94 
89  Si  90 
96  Si  102 
99        90  Si 


83  83  S 
87  92  S. 
8334    8934 


110     110 
100*4  10034 


108       \10\ 

1014101s. 
103"  iu'3" 

114      II5I4 
117      US 

91        91 

107V111 
98^4  103 'i 


112     112 
97 14  1 07 


55  73 

65  Tl"^ 

45  50 

44  50 


lt(5iM).S 

N.  T.  STOCK  EXCHANGE 

Wkkk  EN'DINO  Jllv  10 


Cfutol  GaRR— rc'onj 

ill  prei  iiiccmn)  a  5s 7)194; 

3d  pre!  income  g  5s  stampo  . 
(.;liatt  i>iv  pur  iiiou  g  4s. 1951 
.M:ic  *  A'or  Div  l8t  g  5S.194G 

ilid  (-*aiJii  Atl  Uiv  08 1947 

iMobilo  UiV  iBtgOs 1940 

en  KKifc  Hot  tiia  coi  g  .'is  lo;'.! 
Cent  01  Ivi  J  gen'l  gold  58.1987 

Hegislered ..,/il987 

Am  Dock  <te  Imp  gii  58. .1921 
Lb  &  Hud  R  gen  gu  g  5a  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ex  I  giiar4S3S .(/1910 

N  Y<fc  Long  Br  gen  g  43  1941 
(;ent  Pacilio  spe  So  PacUic  Co 
CentVermont  1st  gu  948.61920 
Clias  i&  Sav  see  Atl  Coast  Line 
Ches  &  Ohio  g  63  ser  A../tl908 

Gold  63 al91] 

Ist  consol  g  58 1939 

Registereil 1939 

General  gold  4S28 1992 

Registered 1992 

Craig  Valley  Ist  g  58 194(i 

Rife  A  iJiv  l8tcong4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  53..  1941 

Greenbrier  Ry  l8tgug48  '40 

ClilCife  Alt  RR  ret  g  33. ..1949 

liaUwaii  l8t  Uen  3S28...1950 

Regi-s'tered 1950 

Ohio  Burl  c&  (J— Ueuv  D  4s  1922 

General  48 1958 

illiuoia  Uiv3SiS 1949 

Registered 1949 

Gold  4s 1949 

Iowa  I)iv  sink  luud53..1919 

Sinkiugluiid43 1919 

Nebraska  Kxtension  4s. 1927 

Registered 1927 

Southwestern  Llv  4s 1921 

Joint  bonds  A'ee  Great  North 

Debenture  5w 1913 

Han  <fc  St  Jo3  consol  63. .1911 
Ciiic&  E  lUretife  impg  48  1955 

Istcousol  g  6s 1934 

General  consol  Ist  os 1937 

Registered 1937 

Ohio  &  lud  C  Ry  ist  5s.l93(^ 
Chicago  <5j  Erie     See  Erie 
Clue  In  &  Louisv  ret  63. ..1947 

Refunding  gold 5s 1947 

Louisv  N  A  &  Cii  1st  0S.19H' 

(;iiicMil<fcSlPtormg6s   1914 

General  g  4s  series  A..el989 

Registered el  989 

General  g  3 S2S  series  B.el989 

Chic  cii  LSuLivgos 1921 

Chic  <fc  MoRiv  Biv  5s. ..1920 

ChiCiSi  Pac  Div  6s 1910 

ChicSi  P  W  IstgSs 1921 

Lakcfc  GtSog5s 1910 

Far  &  Souassu  g  Os 1924 

Ha8t<fe  D  Div  Ist  73 1910 

l8t5s 191( 

1  cfc  L)  Exlen  1st  7s 190b 

Lacrosse  &  1)  1st  5s 1919 

.Mineral  Pouitl)iv5s 1910 

So  Miuu  Div  Ist  68 1910 

Southwest  l)iv  1st  63 1909 

Wis  &  Minn  Civ  g  53.. ..1921 
MU  <fe  No  Ist  M  L  6a 1910 

Istcousol  6s 191 

ChiOifc  Northwcous7s 191 

Extension  4a 1886-1926 

Registered 1886-1926 

General  gold3S2S 1987 

Registered ;pl987 

Sinking  fund  6s...  1879-1929 

lieg-istered 1879-1929 

Sinking  lund  53. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 192J 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  Ist  58 1910 

Ott  C  F"  cfc  St  Paul  1st  OS  1909 
Mil  L  S  <te  West  Ist  g  6s  1921 

Lxt&  Imp  8£undg5a  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

ReluuiUng  g  43 1934 

Coll  trust  SeriesH  4s  ..  1910 

J  48 1912 

M48 1915 

N4s 1916 

0  48 1917 

P4s 1918 

Chic  B,  I  &  Pac  RR  4s.. 2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  <fc  Northern- 
Con  1st  &  col  trg  OS. ..1931 
Registered 1934 

CRIF<&NWistgu6s.l921 

M  &  St  L  1st  gu  g  78. .1927 


Oct 

j'-i'i 
J-J 
J-J 
J-J 

W-N 
J-J 
t^-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

AC 
.^-0 

rvi-N 

Vi-N 
Vl-S 
VI- S 
J-J 
J-J 
J-J 
Vl-S 
.M-M 

.\-o 

J-J 

J-J 
FA 
M-S 
J-J 
J-J 
J-J 
A-O 
A-0 
iVI-N 
.VI- N 
M-E 

.VI- K 
iVl-S 

J-J 

A-O 

M-N 
.U-N 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 

n 
J 
J 


Fnce 
Friday 
Jidij  10 


UiU 


100  s. 

lOi'i-i 
106 'a 
97 
122 's 
120 

10(il4 

100 

98 
9  9  "4 
97 


J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

q-F 

F-A 
F-A 
.M-N 
ii-S- 
A-O 
.A-O 
A-O 
A-O 
.\1-N 
M-N 
A-0 
A-O 
«1-K 
IVI-M 


ASH 

"3  8  si 


100 
Sale 
1-.J1G8 


103      

112     Salt 


lOlSjlO'J 


99 
96 


97 

95 

100  Si 

93Sj 

72^4    75 
65      , 


10038 , 

08     Sale 
8734  bale 


9  9^8  100 
104  4) 

uy    

98      

96      

9J3^ 


Week's 
Haiuje  or 
Last  sail'. 


Low       Ilnjh 

3634  J'lie'i  8 

.•^7     Mny'08 

89-''»  Feu'i;,' 

Idl's  J'ne'Ot 

115     Nov'(l5 

105     Dec '07 

100     j'ne'OS 

l-il''8     12::i8 

120  li      120 -.^ 

199     J'ne't'8 


98     Apr '08 
9914  J'ne'OS 


100     

IO518 

82        92 

121    lai 

lllSlll3 


104 


121 '2  124  <t 

1053^ 

10.: 'a 

10234 

10034 


87        89  '8 
108^8 
109  I4  11 234 

101 '8  103^4 

li.'Oigioy'.i 

103  Sj 

li7-6: 

102  'a     .     . 
99      


105      

99I4 

101       

99'^ 
10718  109 

101 --J 

10534 

116's  11734 
IOOI4  .... 


lllSi. 


89 


10S'-2l09'-^ 

ioii4;;ii;! 


10914 . 


M-S 

;V1-S 

M-i; 

F-A 

M-S 

J-J 

iVl-K 

J-J 

J-J 

J-J 

J-J 

A-O 

Wl-N 

M-N 

M-N 

M-N 

.Vl-N 

M-N 

M-N 

il  N 

M-S 

A-0 

A-0 

A-O 

J-I) 

10134 ... 
10114  .. 

118*8... 

112 '8  11334 
122 

iiyi*  ... 

100      lOo 
113      113S: 

11134 

95        96 
■    94  "-i 

85 14  Sale 


94 


64     Sail 


65     Sale 


106 


101 


isio 


88  May'07 

101     J'ue'Ob 

103  May'Ob 
112         112 
101SiDeo'07 

101  Sj     101  Si 

104  May'Ob 
112     Feb'Otj 

ySSiJ'ne'oa 
93  Sj       93 S> 

II3I4  Feb'06 
9934  Feb'06 
72 14  J'ue'Ob 
641^4  J'ly '08 
bOisMuy'Oo 

10038  19038 
9738  98'(, 
8^3^  88', 
86^4  J'ne'Ob 
99=8      loo '8 

105  Si  J'ly'08 
98S<J'iy'os 

98  4,     yy 

lUiSi  May'Ob 
90     Oct  '07 

lOl^J'ne'OS 

104'8AP1''0^ 

92      Apr '07 

1 1  5      Dec  '07 

U2SiJ'iy'0b 

HS'alfeU'ob 

107  107 

124        124 
luo     Oct '0 

101~8  lOl't 
105  >8  May'Ob 

102  J'ue'Ub 
104  li  Oct  '06 

89  ij  J'ue'Ob 
115-4  Oct  'ilb 
11 13^  May'Ob 
10412  May'Ob 
I  Ob's  lub'!- 
104'"'8^pr'08 
137s.!J'iy'yi' 
iO'ZSj-lau  '08 
I0I34  Apr'Ob 
182S2  Api  '06 

108  S  May'Ob 
lOO's  ^oov 
104%  J'ne'08 

103  Si  May'Ob 

109  109 
105'e-^Pr'0& 
lOSL^  Jan'08 
117^8      ^17^8 

99     J'ne'0^ 
98SiApr'0S 
9ia^  J'ue'Ob 
95      Fob '07 
lllWi  May'Ob 
108Si  J""'0^ 
l08Si•l'lie't'b 

104  Nov'(.>7 
10114  lOU^ 
1 00 14  J'ne'Ob 

105  Feb 'Of: 
03  J'nfc'07 
U9     Muy'08 

i09  J'ly'o^ 
10134  May'Of 
10138  Mayot 
■  183^  Apr'Ob 

11  Apr'Ob 
42Sji'eb'0'. 
2b'2F'eb'0(j 
09  Sep  '03 
12Sj     112s 

12  Sj  ll-Hi 
95  J'ly'Ob 
90i.^May'ub 
8434  Sib  \ 
97  J'ly'04 
92S2No'y'Ot) 
90*4  Jan '07 
03  May '01 
y034  Fob '07 
"4     Aug'07 

,2Sj  til^ 
1214  Jan 'Ob 
64  65  ki 

llO'gMai'OS 
120i<jMar'O3 
111     Nov'05 


1 

408 
70 

39 


lb 


84 
6'i 


25 


Low   JJigUr 

27        46 
27       4oia- 
8:  "8    89  "s 
i0vJSil04'8 


t\ange 

11  Dice 

Jrm-'iary  1 


2     100 
117      124»« 
1201a  122 
107      109      ' 


98        98     ! 
98  Si  100     i 


IOOS1IO3  I 
102  105«s 
107Sjll4i4 


9B  lOia^: 


91Sj  «» 
89   93  "a 


6734  78 
60   68 


97  100  S» 
97  98's 
86  yO'^ 
b634  86-'.| 
971s  10134 
105  Si  106 
96   904 

yssi  10134 

lOlSilOlSi 


97141031a 

104 '8  105»8 


looSillUia 
ioj"  10934 

117i4l'25 


loo     10 1 'i 
103  Si  106 
100     103 


85  ^    9934 


67 


31b 

198 


110    11134 

104      10434 

1(  Stilus. 

104 '4  lOOSj 


102Sj102S» 
10138  10134 


IO634 

003b 

100 14 
101 

08 
105  i8 
108^4 

1538 

99 
98  Sj 
90 


108  Ss 

lOO-'a 

104'^3 

1031a 

loyia 

10oi» 

108S» 

II8S11 

99 

98^4 

92^4 


107Sjlllia 

lOSSjloSHi 
108      109 


100  i«  1021* 
IOIH4  101  S» 
105      1051a 


108  S»  109 
107      10» 
10134  10134 
10138  10138 
118      1183* 
110     111 


112      1151a 
I12S1II5 
94      lOOia 
96  Si    97 

83  Sj    88 


oS'i     69 
62  >4     6214 

59  Sj    7i» 

106     111 


I 


iVllSCKLiLANEOUs    1JUaij(.-»— Continued  on  -Next  Hase. 


Street  Knilway 

Brooklyn  Rap  lY  g  58 1945 

1st  retund  conv  g  48  2002 
BkCity  Ist  COU  5s. 1916.1941 
Bk  y  Co  Jfc  S  con  gu  g  58. 1941 
Bklyu  On  El  1st  g  4-58.1950 

Stamped  tuar  4-5s 1950 

Kings  Co  El  Ist  g  4s 1949 

Stamped  uuar  4s 1949 

Nassau  Elec  gu  g  48 1951 

Conu  Ry  &  L  1st  it  rel  g  4S2S  '51 

Stamped  guar4S28 1951 

Den  Con  'I'r  Co  1st  g  58. ..1933 
Det  United  lat  con  g  4S28.ly3" 
Htivana  Elec  consol  g  53. 195'^ 

Inter-Met  coll  4S2S...' I9ib' 

Inter  Uap  T  3  yi  conv  6s. 19 11 
luiernatTrHC  coll  tr  4s. .1941 
Manila  Elec  1st  &  coll  6s.  1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J:J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
Wl  K 
J-J 
M-b 


99     100 
72     Sale 

101«8 

91 

100  Si  Sale 
loo 

"tii)"  "si' 
75  111  Sale 

96     

96     


8  L  Si    88 

We  Sale 

1 00  '4  Sale 


99  99 

7II4  72'-, 
102  May08 
92'«J'ne'OJ 
9934  lol 
9934  993, 
81S)May'08 
80  Sj  HO34 
75  Sj  76  s. 
95     Mar'Ob 

94  Mar'08 

95  J'ne'OO 
79S;Dec'0 
94     Jan 'Ob 
6634        67  h. 

IOOI4  1003^ 
62  May'Ob 
98      May'Ob 


5 

218 


470 
20t^ 


91 

100 

651^ 

75 

99  "fl 

102 

9  2 '8 

921* 

9  3  Si 

IOII4 

98 

9934 

8m 

8tSi 

7  7 

821-i 

75 

80 

93  S: 

95 

'94"" 

94 

49  •^8 

O-ii* 

101) 

loos 

60 

65 

."Sti'eet  itailAvay 

Met  St  Ry  gen  col  tr  g  58.1997  F-A 

Rel  g4s 2002  A-O 

Bway<S!7thAvlstcgosl943  J-D 
Col  <fc  9tll  Av  1st  gu  g  63.1093  M-S 
LexAv&PFl8tgug5sl993  M-S 
Third  Ave  RR  con  gu 4s  2000   J-J 

Cent  Tr  Co  certfs  stmpd. .     

Third  Ave  Ry  1st  g  5s..  1937  J-J 
.MetWSEl(Chic)l8tg4s.l93b  F-A 
MU  m  Ry  &  L  30-yr  g  58.192(;  F-A 
Minn  St  Ry  1st  con  g  5s. .1919  J-J 
N  on  Ry  &  Lt  gen  4Sj3  ..1935  J.J 
St  Jos  RyLtH  &P  Istg  53'37  M-N 
51  Paul  City  Cab  con  g  5s_19/.7  J  -J 
Underground  ot  Lon  5s. ..1908  J-D 
Union  F;i  (Chic)  1st  g  5s. .1945  A-0 
United  RRs  San  Frst  4s.l927  A-O 
U  nited  Rys  St  L  1  st  g  4s.  1934  J  -  J 


80 

"oh" 

95 


56 
5334 
103 


8II4 

48 
100 

9734 

97 
SaJo 
Sale 
107 


10134  ... 


100 
.    70 

.    823^ 


30  81 

48  48 

99  I\tay'ot 
97  Is  May'08 
96  May'Ob 
56  .18  S 

BI34         52  S 

106  J'ue'Ob 
93SjJ'iy'0t: 

109     J'ly'Oli 

1 07  S2  Feb'06 
90  Si  Sep 'OC 

103'4Oct '0( 

llO'aNo-v'Ol 

411a  Apr 'Ob 

101     May'Ob 

73 »4  May'Ob 

82     J'ue'Uf 


68 
40 


85 

an 


03      lOi 

95  9S> 

96  9(» 
49Sj    6     , 
50       62  \ 

101     lot*  1 


41  Si    41  "a: 

loo'ai'H    ; 

59        73i\| 
76        85     , 


"-■Noiirice  ii'niiay;  laieal  price  this  weeK.     ttDueJan      iiDuoApr     eDueumy    yDuajne    /iDuo  j  ly     «:  Due  Aug     oUuo  uct       j>Dae.Nov     ,« Ot)tlon  oiil»  ,i 
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N.  Y.  STOCK  EXCHANGE 

wkkk  e.ndikq  July  lo 


Cliic  Kock  i  &  Pac— (Con; 
Choc  Ok  &  (j  gen  g  as  .olOlt" 

Consol  gold  OS 1952 

Keok  <k  jJrS  Al  1st  os 192:- 

CUic  >t  L.&  l<i  O    aee  ill  Ceui 

Clue  bt  1^  &  puts    t>ee  f  enn  Co 

Uhic  St  P  M  <fc  O  COD  Os... 193(1 

Cous  Os  reduced  to  3  H-s.  193i 

CUiJtPcfc  Mmu  IslgOs  191> 

Kor  WiscoQslii  lBt03...193i 

St  P  &  b  City  1st  g  6s. ..191s 

CliiCcfc  West  Ind  gen  g  OS  91932 

Consol50  year  4s 1952 

Cliic  <te  \\  ilicn   *ee  Pere  Marcj 
Choc  O  tfc  G  llll    -See  C  K  1  <fe  P 
ClnH&U  2dgold  4'<2S...19;-i'. 
Cm  4»  <te  i  1st  KUg  5s. ..1941 

8  Find  &  Ft  W  )  It  cu  4s  g.'23 
in  1  <fc  W  1st  gu  g  4s.l95o 
Ind  Dec  &  W  Ist  g  53...1935 

Ist  guar  gold  oa 1935 

CIaii.&c    AeeCCC&btJ. 
ClD  S  <fe  C    6ee  C  C  C  St  1. 
Clearnela  &  Mali    &ee  B  K  &  P 
Clev  Cm  C  &  St  I,  cen  g  4s  1993 

Cairo  DlT  1st  gold  4s 1939 

Clu  W  &  -M  Uiv  1st  g  48.1991 
JSt  L  Uiv  lal  col  tr  g  43. .1990 

Kegistered 199(< 

8pr  &  Col  i)lv  Ist  g  4S..194U 
W  \V  Val  Uiv  l8lg43...1940 
C  1  St  1j  &  C  coiisol  0s..l92t( 

Ist  gold  4s «1930 

Ke'gistored ..../cl93i^ 

Cm  S  <fc  CI  cou  1st  g  5s.  .192b 

C  C  C&  1  cou8oi78 1914 

Cousolsliik  lund78 1914 

(ienerai  ch>iiso1  gold  6s. 1934 

Kemsleretl 1934 

Ind  Ufck  W  Ist  pro!  4s.  1940 
0  lud  &  W  Ist  pt  5s...(a93b 
Peo  <Sc  h.a8l  Isl  cou  48. ..194(1 

iuoouie48 199(; 

Cl6T  <Sc  ilarietta    6ee  Peim  Kit 
Clev  <&  Pitls    i>ee  Peun  Co 

Col  MicUaiid  Isl  K  4s 1947 

Colorado  <fc  Sou  1st  g  43. ..192!' 

Eeiund<fc  ext  4Hi8 1935 

Coluiii  &  dreeiiv    ace  So  Ky 
Col  ifc  Hock  Val    See  Hock  V^ai 
Col  ifc  Tol    See  Hock  Val 
Col  Couu  &  Term    nee  iv  &  W 
Conn  <fc  Pas  Kivs  Ist  g  48.1943 
Cuba  RK  Ist  60-yr5  g....l952 
I  laK  (fc  Qt  So    ibee  C  M  cfc  si  p 
i-' alias  &  Waco    Hee  Al  K  <fc  '1 
Oel  Lack  &  Western— 
Jiorrisifii  Essex  Ist  7s. ..1914 

Ist  consol  guar  7s 1915 

k        Kegistered 1915 

Istrel  gu  g  3H28 2000 

N  i"  liack<%  W  Ist  68.. ,1921 

Constructiou  5s 1923 

i"    'i'enu  <fc  improve  48 1923 

"■^'arreu  Ist  ret  gu  g  3  Hj8.2000 
Oel  i  Hnd  Ist  Pa  Uiv  78.1917 

Kegislered 1917 

lO-yr  conv  deb  48 1910 

Ist  lieu  equip  g  4'-js  ....1922 

Alb  <fc  Sua  couv  3H!9 1940 

Kelts  cfc  saraloira  Ist  78.1921 
Del  Kiv  KK  Brid'ge  bee  Pa  KK 
Deuvife  K  Or  1st  cou  g  48.1930 

Consol  gold  4'28 1930 

Impiovemenl  gold  58. ..192b 
itio  Or  J  uuc  Ist  gu  g  58.1939 

Elo  gr  So  1st  gold  48 1940 

Guaranteed 194() 

EioGr  Westl8tg48 1939 

Mge  and  col  trust  48A.194il 

Utah  Cent  1  St  gug  4s  al917 

Des  M  oi  <fc  Ft  1)    *e«  il  4^  St  i^ 

UesMol  Un  Ky  Ist  g  5s. .1917 

Det  &  Mack  Ist  ben  g  48.1995 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  Div  Ist  g  48. ..1941 
Pal<£i  Iron  Kangel8t5s..l937 

Eegi8t«red 1937 

2d '68 1910 

Dnl  Short  Lme    /See  Nor  Pac 
Pal  Bo  Shore  <fe  Atl  g  58. .1937 

1.ia«t  ot  Minn  -See  St P  -M  &  M 
liaat  Ten  Va  &  tia  i'ee  So  Ky 
Elgin  Jol  A  East  Ist  g  5s. 1941 
Elm  Cort  <fe  N  o    -See  L-eli  &  N  i 

En«  1st  ext  gold  48 1947 

aaoxtgoldSs 1919 

3d  eit  gold  4  Has 1923 

4tli  ext  gold  58 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 192o 

Istoousol  g  ftmd  78 1920 

Erie  Ist  con  g  46  prior. .1990 

Kegifltered 1990 

let  consol  gen  lien  g  48. .1990 

Kegislered 1990 

Penucolltr  g  48 1951 

60-year  conv  43  A 1953 

do  Series  H...1953 

ButtN  y<fe  Kriel8t78..191(i 

Bull  <fc  S  W  gold  68 190b 

Chic<&  Erie  Isc  gold  58.. 1982 
Clev  <fc  .Malioi]  Val  g  58.193b 

Jea  KK  Isi  gu  g  58 al909 

lioug  liock  consol  g  68. .1935 
Coal  cfc  KK  Isl  cur  gu  68.1922 
Pock  cfc  Imp  Isl  cur  68. .1913 
N  Y  <fc  Green  L  gu  g  6s.  1940 


J.J 


i-rice 
friUay 
July  10 


Wee/c's 
Range  or 
Lafi  Sale 


Hid 

100  Hz 
105 
9956 


J-D 
y\-h 
J.J 

A-O 
J.J 


J-J 
VI -K 
M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 

.1-N 
-Vl-N 
M-S 
J-J 
.Vl-^ 

q-f 

i^-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
li-J 
A-O 

An 


J  J 

f  A 
M-N 


A-0 
J-J 


,V1-K 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
FA 
M-S 
M-S 
J-D 
J-J 
A-O 
M-K 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-K 
.\I-S 
iVI-8 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
K-A 
A-O 
A-0 
J-D 
J-J 
.Vl->i 
J-J 
A-O 
A  O 
Vl-K 
J-J 


■'\ 


126 
SSHj 

126 

123  Hi 
115  Hi 

92 

"76" 

80 
Sale 

94      . 

94  . 
91H). 
91      . 


84Hi 

loii^. 

94Hj 


97  Hi 


103 
112 


124 
'  9l3" 


89 
35 


61 

8  J  Hi 
7914 


yi'. 
39 


Low        Bi</h 

104  Hi  Jan '(18 
Ul  May'oO 
100 1*  J'ue'oS 


12G'4J'ne'0S 
93  Dec '03 
124  Jan'i'8 
129^4  Mar'O-l 
115«8  115^ 
112  J'ne'0> 
9434  May'OS 


113 

102 


Got  '0(1 
J'ue'07 


70  70 

98 14  Oct  '07 
107  H;  Dec '02 


95  95 

96  May'OS 
95  Sep  '07 
913i  J'ne'08 

91  Oc;  '07 

92  Feb '08 
98     Sep  '00 

105     Jan '04 

95  \,  Apr'cb 

ysiaOct  '0, 

109     J'Jie'07 

114     Apr 'Ob 


■5-c 


A'o 


124i4J'ly'0fc 
"94"' J'iy'ob 


90  Hi 

•Sale 


39  Hi 


IUI4 
118 


117  Hi 
II2I4 
100 
85 14 
120 '4 


Sale 


98 
99 

94 
I28I4 


Sale 
■95' 

94 
■95' 


84 

72^4 


87 
74 
86 


87  Hi. 
»5      . 


109 


78 
110 


106Hj. 


107     . 

96     . 

104 '8. 

99  '»  . 
104      . 

91  Hi. 
liOHi. 


80Hj 


82 
Sale 


83 
58 
62 


106  Hi  , 
101 
98  Hi. 
122     , 


91-'4  J'uo'08 
37  39 


63      J'lie'Ob 
,-9-,        90 
78'b       79^1 


91     Apr'OS 


117        117 
liOHiMay'Ob 
127     J'iie'05 


117     Mar'08 
II2I4      11214 

98''8     loo 

102      Feb '03 

121  Hi  Apr'OS 

149      Aug'Ol 

97 14        98 

97      Mar'08 

95     J'lie'Ob 

128  Hi  Feb '08 


90 

98 
94 
98 
76 
85 
84 


90 
Jau  '08 
J'ue'oS 
Feb 'Ob 
Dec '05 
Mar'08 
84 

74H(J'iie"OS 
97     Jan '02 


110  Sep '04 
92  Mar'o7 
87H;J'ly'08 

77»4  Jan  '08 

i08HiJ'iie'08 
iOOHiMar'Ob 


108     Mar'08 


103  Hi  May'OS 

99  H.  May'OS 

104'*  Apr'OS 

99     Mai '08 

104  May'08 
93      DccO? 

119>s     119Hi 
1 20     Jan  '08 
81  81 

79  Jan  '08 
62  6'J 

85  Hi  Feb '07 
82Hi  J 'ly  08 
66  67 

51  52 

118  Jan  '08 
104=8  FeO'O 
110  J'ne'OS 
1 16  Hi  Jan '0 
98  Hi  Apr '08 
124  Feb '08 
118  Sep '06 
106  Mar'08 
100      Feb '08 


15 


13 


l.nio    Hi<//' 
104HjlOi'!, 

'98-''4  100^4 


121     128Hi 


.24     124 


115HillVHi 
112     li:^ 
91       95I4 


70       70 


92 
96 


08 

96 


90 

92' 


93 
"92' 


95 14    95 14 


114     114 


J20      12414 
94"  '95" 


85        91^4 
42^4    60 


55  Hi    63 
82        907f, 
73       82'4 


91        91 


114i4ll8Hi 
120^4  120H> 


il6Hill7 

lOS'sll'-'* 
97  H,  100 


121Hil23 


94  Hi  100 

96  9  7 
9134    97  Hi 

128 'i  128  Hi 

9OI4    95  Hi 
98       98 
94     100 

97  98 


85       86 
83  Ha    90  Hi 
70       76 


80       87  Hi 

77»4  773, 
102  lOrfSf, 
103Hil06H, 


117     122 
120     120 '4 


I07'hl09 


loeiaioevi 

99  105 
IOIH2  104** 
9334  100 1-, 

104  loaHi 


80 
79 
55 


i\0 
79 

72H. 


67-''4  1*4  Hi 
43   62-6 
40   56 
118  118 


108 '4  112 


98  H»  98  H; 
121  124 


100  106 
100   100 


lJO.M>.-r« 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Jtly  10 


Erie— f  Con  J 
iN  V  sus  <fc  W  1st  ret  5s. 1937 

2<1  gold  4H2S 193"^ 

(jeiieral  gold  5s 194ii 

Termmul  1st  gold  58. ..1943 

Kogis  4>5,000  each. ..194:; 

MldKKorNJ  IstgOs.lOlO 

Wllkcfc  Ea  Istgug5s.l942 

ivcfc  Ind  Ist  cou  gug  6s. .1920 

Erie  cfc  Pitts    Hee  Peun  Co 

E  va-n.s  <fc  T  H  Ist  cons  63.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  68..  1923 
SuU  Co  Branch  1st  g  6s.  1930 
L'argo  cfc  So  See  Ch  M  cfc  St  i' 
«-  Unt  cfc  Pere  M  6ee  Pere  Mai 
Fla  0  cfc  Penm  -S'ee  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g4>2S.1941 
Ft  W  cfc  Den  C  Isl  g  6a. ...1921 
FtWcfeKioGr  1st  g  4s...  192b 
/  '  al  liar  cfc  S  A  -See  So  Pac  Co 
'  lal  H  <fe  H  of  1882 1st  53.1 913 
(jeorgiacfc  Ala  /S'ee  sea  A  Dine 
lia  Car  cfc  Nor  -See  Sea  A  Lme 
Georgia  Pacitio  Hee  So  Ky 
(ilia  V  G  cfc  Nor  /See  So  Pao  Oo 
Gouv  cfc  Oswegat  6ee  N  V  Uem 
Grand  Kap cfc  lud  -see Peun  KK 
Gray's  Pt  Term  See  St  L  S  \V 
GtNor— CBcfcQcolltr4s  1921 

Registered. /(, 1921 

Greenbrier  Ky    -S'ee  dies  cfc  O 
GuUcfcSllstretcfctgSs  (^1952 

Han  &  St  Jo    See  C  B  cfc  y 
ousatonic  See  N  Y  N  H  cfc  H 
Hock  Val  l8tcon8olg4H2S. 1099 

Registered 1999 

Col  cfc  K  V  Ist  ext  g  48.  .1948 

Col  cfc  Tol  Ist  ex  4s 1955 

Houst  E  cfc  W  Tex  -S'ee  So  Pac 
UoustcfcToxCen  -See  so  Pac  Co 
J  Uinois  Central  Ist  g  4s. .1951 

I     Kegislered 1951 

1st  gold  3H28 1951 

Registered 1951 

Extended  1st  g3Hi8 1951 

Ist  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  cfc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvDiVcfeTei-m  g3Hi3.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St,  Louis  DiVcfcterm  g3s.l951 

Registered 1951 

Gold3H2S 1951 

Registered 1951 

Spring  Div  Ist  g  3H2S... 1961 
Western  Lines  1st  g  43.  .1951 

BeUev  cfc  Car  1st  6s 1923 

Carb  cfc  Shaw  1st  g  4s. ..1932 
ChiC  St  L  cfc  N  O  g  53. ..1951 

Registered 1951 

Gold  3HiS 1951 

Registered 1951 

Memph  Div  Ist  g  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

lud  Bl  cfc  West  /See  C  C  C  cfc  St  L 

lud  111  cfc  la  Ist  g  48 1950 

lutcfe  Great  Nor  Ist  g  63. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58. .1938 

GoUl  4s 1051 

Jeaerson  RK    See  Erie 
1/  al  A  cfc  G  R    /See  L  S  cfc  M  S 
IVan  <fe  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M     6ee  St  L  cfc  S  F 
K  C  cfc  M  K  cfc  B     6e«  St  L  cfc  S  F' 
lian  C  cfc  Pacmo    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    see  L  cfc  N 
Keok  cfc  Des  Mo    /See  C  R  Ic&P 
Knoxville  <fc  Ohio    6'ee  So  Ky 

Lake  Erie  cfc  Wist  g  5s..  1937 
2d  gold  68 1941 

North  Ohio  1st  gu  g  5s. .1946 
L  Sho  cfc  Mich  8  See  N  Y  Cent 
Leh  VaIN  Yl8tgug4H23.]940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  VTer  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  cfc  N  V  1st  guar  g43.. 1945 

Registered 1945 

ElCcfcN  Ist  pf6s 1914 

Gold  guar  58 1914 

Leh  Jfc  Hud  R    6e«  Cent  ol  N  J 
Leh  cfc  Wilkesb  -SeeCentof  N  J 
Leroy  cfc  Caney  Val    See  Mo  P 
IjongDock    6ee  Erie 
Long  Isl'd— Ist  con  g6s.fcl931 

Ist  consol  gold  4s A.1931 

General  gold  48..., 193b 

i'erry  gold4HiS.... 1922 

Gold  4s 1932 

Unified  gold  4s...» 1949 

Debenture  gold  5s 1934 

Guar  re£  gold  4s...  1949 

Bklyucfc  Mont  latg  6s. .1911 

lst5s ^ 1911 

N  Y  BcfeMBl8tOOng6sl935 

N  Ycfe  RB  l8t  g5s 1927 

Nor  ShB  1st  con  g  gu58  ol932 
Louisiana  cfc  Ark  Ist  g  68.1927 


Friday 
July  1(1 

tVeeK'i 
Hanue  or 
Last  Sale 

^  J, 

Hanqe 

Since 

January  1 

J.J 

K-A 
K-A 
iVi-N 
,V1..V 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 

J-J 
J-D 
J-J 

A-O 

J    J 

Q-J 

J-J 

J-J 
J-J 
A-O 
FA 

J-J 
J-J- 
J-J 
J-J 
AO 
VI- S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 
M-S 
M-S 
J-D 
M-S 

A-O 
A-O 

J-J 
J-J 
A-O 

J-J 
J-J 
iV!-.N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 

Q-J 

fi 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 

UlU               Ash 

*  95      

.""."'.  "S'j"" 

♦  110     

Low        tii.tjK 
103     Dec '07 
100i4Dec'o, 
89     J'ue'Ob 
110     Jan '08 

Ao 
.11 

'  i 

Low    Jiigfi 

"89"    94"'^ 
110     110 

102  ig 

i(!2     j'iy'ob 

100  Aliti'(l^ 
113^4  j'ue'Of 

112     Jan 'Ob 

103     J'ue'cb 

114     A  pi '06 

95     J'ue'Of 

105      Ma^'9^ 

109  Hi      109'-. 

85     Miiy'Ob 

90     Dec '07 

95  ■'e       96'-. 

96  96 

93     Nov'O? 

101  Fa     102 
99     Oct  '07 
98^4  Nov'oC, 

96  96 

102  May'OS 
107\  Ap:'0( 

9134  Mar'Ob 
95Hi  J'ly'"(J 
b9     Nov'07 
70     Oct  '04 
99     J'ue'Ob 
'.18     May'o'i 
100    J'ue'Ob 

97  May'07 
102^4  Jan  'o7 

87  •«        88^4 

1 23     May'u;' 

7  8  "-i  Apr '00 

7 6 '4  May'Oe 

101      10238 
.00     101 

104      

102  Hi  104 

103     US'* 

112     112 
96     103 

95        95 

109  Hi  Sate 
86 

104     110 

74       85 

96  >4  Sale 

2i(4 

1 

.... 

92I4    99 
92  Hi    96Tg 

100     

98  Hi  103=8 

94       "97 
96      

101      

98      

91^4 

^ 

96        96 

102     103  Hj 
9134    "91^4 

"98"  '.III!.' 

'97"'ioi'i 

95     99 

98  ■«  101 

877b 

85        89  \4 

78       80 

76^4    76^ 

86»-4    8/ 

87     J'ut'08 
10l»8>->ct  '9;i 
100     Nov'oo 

97^4  Aug'07 
122      Dec '05 

97     Mhi'O/ 
iOO     Dec'Oi 
1193.1  Mai '04 

b8i4  Feb'o7 

79Hj    S7^ 

98     102  H, 
112      

96Hi 

lllH. 

lOu     Mai'Ob 
97     Mai'07 

95     Apr '08 
104     J'ne'Ob 

80    J'ue'oS 

60     Oct'O, 

104  Hi     104  Hi 

73           73 

7i>4     nw 

63      Oct  '00 

109  Hi  Apr 'Ob 
101      Maj'08 
105HiMay'0b 

104     J'ly'Ob 
106     May'Oi 

93^4  J'ne'OS 
lUHi      114Hi 
109^0^  '9'.< 
10734  May'OS 

97     May  Ob 

100     100 

93      

* 94Hi 

103  Hi  105 
*   79     

"3 

7 

95       96 
101      10» 
70       90i« 

104  Hi  105 
73 

71  "4  Sale 

lOO'^loSH) 
70       78 

69       71V 

IO7I1 

.... 

lOeHallOH 
100      101 

106     

104     

105     105H» 
IDS'*  106  V, 

5 

87  Hi    96 

114      

108     114"a 

106  '  10734 
96  "a    97 

102     

101>4 

112 

9414 

113'e  Jan'OO 
lOS^^Jan'oe 

11034  May'Ob 

.... 

103     llOAt 

91  H»    92^4 
91      

92  Hi  May'OS 
102      Nov'oo 

99 '4  Oct  '06 

82     Jan  'ob 
110     J'ne'04 

94=4        95 

HiU    d2>k 

.... 

81       82 

■93      

101      

90       96  Hi 

99 

9934  Sep  '07 
110^^4  Nov'06 
106     Apr-O"; 
109     .Nov'OO 

98     Apr '08 

A-Ol    lol 

u-s 

. 

(^-J 

97 

M-Sl    '90 

.... 

98       98 
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tins  and  Electric  lAnht 

A-UantaG  L  Co  Istg  6s. ..1947 
iJklyu  U  Gas  Isl  cou  g  58.1945 

iSuaalo  Gas  Ist  g  58 194V 

Consol  Gas  couv  deb  63 1909 

Detroit  City  GasgSs 1923 

Pet  Gas  Co  con  1st  g  68..  ,1918 
EdElXllBkn  /See  K  Co  EL  cfc  P 
Ed  E  ai  6ee  N  V  G  cfc  E  L  li  cfc  P 
Eq  G  LN  i' 1st  con  g  5s. .1932 
Gaeoi  Elec  Berg  Co  c  g  53.1949 
tiun  Electric  deb  g  3  Has. .1942 

10-yrg  deb  5a 1917 

Gr  KapG  L  Co  Ist  g  68...  1916 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  68  1922 
iUitrsCO  ElL<fePgo8...1937 

Pnrcuaae  money  6s 1997 

Kd  y.i  UBknl8tcong48l939 


J-D 
M-N 
A-O 
J-J 
J-J 
FA 


M-S 
J-D 
FA 
J-D 
FA 
M-N 
A-0 
A-O 
A-O 
J-J 


102 

544    56H! 
122      125 

963, 

98     


101 


79 

119      120 

97      

101      

90     


Ill 

'   86 


103         103 
oOHi  T'ue'08 

125     J'ly'08 
98     J'ne'OS 

100     Apr'07 


90     Mar'On 

61  Hi  Oct  '01 

79     J'ne'OS 

119         119  Hi 

10734  Deo'OO 

101  Hi  Apr '08 

99     Dec '06 


110         110 
8334  J'ne'OS 


30 


92  Hi  103"^, 
64        yiji^ 

103     i.;oH. 

93  H.    98 


96       96 


79       80 
106Hil22 


lOlHilOlH: 


103 
83 


110 
883, 


Has  and  Electric  Kbi^lit 

Lac  Gas  Lot  St  L  Ist  g  6s.el9  J  9 

Ret  and  ext  1st  g  53 1934 

Milwaukee  Gas  L  Ist  4s..  1927 

N   VGELHc&Pg  5s.. .1948 

Purcliase  money  g  48. ..1949 

Ed  El  111  1st  couv  g  53. .1910 

1st  consol  gold  5s 1995 

NYcfcC^  El  LcfcP  1  St  con  g  5sl  930 
N  Y  cfc  Rich  Gas  1st  g  5s.  1921 
Pat  cfc  Pas  G  cfc  E  con  g  53.1949 
Peo  Gas  cfc  C  let  con  g  68.1943 

Refunding  gold  6* 1947 

ChG-LcfcCkelstgugos  1937 

Con  G  Coo£  Ch  Istgii  g58.'36 

Mu  Fuel  Gas  Ist  gn  g  58.1947 

Syracuse  Lighting  Ist  g  5h.'51 

Trenton  G  <fc  Kl  Ist  g  68..  1949 

Westcheeter  Light'g  g  6s.l960 


Q-F 
A-O 
M-M 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
NI-S 
A-O 
M-S 
J.J 
J-D 
M-N 
J-D 
M-S 
J-D 


102 


'   88  5e 

98 '8 

82 

loo  Hi 

104Hi 

89 


102'..  102  Hi 
looi-^^l  lu2 

I    91Hi 

SaJc       97 14 
86        81 


103 

112 

95 


115 
102  Sg 
102  s 
100 

98 

90 


103  H. 

ioa" 


97     10034 


101 

108 

95 

10375 
10434 
115 
I02'e 
103 's 
100  Hi 
99 


102Hi 
Feb '07 
Jau  '07 

OS's 
■8;^ 
J'rie'08 
J'ue'oS 
Apr'o; 
Nov' 05 
NoT'05 
J'ne'OS 
J'ue'oS 
J'ne'OS 
J'ne'OS 
Feb 'OS 


110      May'ftS 
101VcPol)'07 


99     102  Hi 


88     102 

75        83 

98H!l01 

103     108 


I07»sll5 

94  102'e 
98      104 

95  100>a 
i>2      lOU 


'is  u  pi -uejjflday;  latest  bid  and  asked  ttua  week,  a  PueJan  bPneFet)  dPueApr  eDnoMxtf  A  Dae  J'ly   /cPaeAun  oPueuot   aDaol>«*    rlrfl —  "'"f" 


July  11 1908.] 
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y.  STUCK  EXCHANaK 

^>  ikKK  i:..NuiN«  July  10 


l^iUBV  <&  Nashv  gen  g  68. 1 5»3Ci 
UOliI  08 liKJT 

Uuitieil  KOld  48 li>4i> 

iiegistereil 1940 

SiuK  mini  t;old6s .1910 

CoU  trust  jjolil  68 1931 

6-'-'0-Yr  col  tr  tieoil  s  4si.l923 

i:.  Jl  ^  Nash  l8t  e.  08 191'.' 

L  C- 111  <&  l.«i  iioUll'-jS.  ..1931 

>  O  A  M  IslKolil  tjs 1930 

X  O  it  M  ^^li  trblii  lis 1930 

Ponsacola  Div  Kol(ld3...19'i!0 

St  L,  Dir  l8t  sola  Os 1921 

-.Ni  «ol<l  30 19S0 

Atl  Knox  &  Cm  div  4s..l9&u 
AU  Kuox  ifc  Nor  lat  i:  6sl94i- 
Heuiler  Bdge  Ist  8 1  g6s.l931 
Kentiioky  Cent  goUl  4s. .1987 
L&S  &M&U  1st  giHjrt  194.'i 
Life  N'-i-outh  M  jomt  48.195- 
K  bU  &  »  l8t  gu  g  5s. ..1937 
N  &  C  Bdge  gen  gu  g  4  "-iS  1 94."> 
Peusifc  AU  1st  gu  g  Gs..l9'2l 
S  ifc  N  Ala  cou  gu  g  08..  1930 
liA  Jetl  Bdge  Co  (<Ug  4s..  1945 
L  i«  A  <ft  Cli    aeeC  i.&  l> 

Malion  Coal    Hee  !■  S  <b  M  3 
auliattau  liyoonsol  48.1990 

KoffiHiered 1990 

Slnjpd  tax  exempt. .1990 

McKpi  Jb  B  V     iiee  JS   V  Ceiil 

MetropoUlan  Kl    Aee  Man  Hy 

Id  ex  CHUt  con.sol  gold  48. .1911 

Isi  oousol  income  g  3s.al939 

2d  consol  income  g  38..al93U 

'Mex  lUlernat  l.sl  con  g4a.l97  i 

Stamped  guaranteed..  .1977 

Jdcx  aNoHii  181  EUUI  68 1910 

JVIiOii  Cent     .S««  2n   V  Cent 
Mid  ol  .N  J    aee  Kno 
Mil  L  6  <fc  W    *€«  Cliic  &  N  \V 
Mu  <k  N'ortli     6ee  Cli  Al  cte  8t  1 
Uiuu  <fc  St  1.  l8l  KOld  Vs..  1927 

lows  Kx  Ist  Mol<l  7» 190'.' 

Pacilic  Kx  Islgold  t>s...l9'Jl 
Soutli  West  Kx  Islg  78.19H' 

Isl  consol  gold  03 1934 

letandretuud  gold  48. .194:' 
Des  M  &  Ft  D  l8t  gu  4s.. .'35 
Minn  <&  St  1.  gu  Hee  B  C  U  &  A 
M  .M  P  •&  S  b  M  con  «  4  lut  gu  '3.^ 
M  S  S  il  &  A  Ist  g  4  int  gu  19*20 
Minn  L'u  6ef  St  V  JVl  ifcAl 
Mo  i\au  <fc  Tex  Ist  g  4s. ..1990 

■za  gold  4s 9i990 

Isteitgold  5» 1944 

Ist  <fc  refund  48 2004 

Gen  8  1   iViS ls*3G 

bt  i^  Div  1st  ret ;;  48 "2001 

D.Tl  &  Wa  1st  gu  g  5s.. .1940 
Kan  C&  Pac  Ist  g  48.. .1990 
Mo  K  &  K  Ist  gu  g  5a. ..1942 

M  K  &  OK  Ist  gu  5s 1942 

M  K  &  T  ol  T  1st  gu  g  58.1;  42 
Bhrrsli  <te  So  Ist  gu  g  03.194.! 
Texifc  01ilalstgug58...l943 
Jdo  Pacific  Isl  con  g  tjs  ...1920 
Trust  gold  6s  stamped. al917 

Kngistoreit al917 

1st  coll  gold  OS 1920 

iO-year  iiold  loan  48 1945 

3d78eitdat4% 193S 

Cent  Br  By  Ist  gu  g  48.1919 

Ceil  Branch  U  Pl8te48.194^ 

Leroy  <fe  C  V  A  L  1st  g 6s  1920 

tac  K  ol  Alo  Ist  ex  g  4s.l93» 

:id  exleniled  gold  5s.  ..193*:' 

8t  L,  1  r  Id  &  Sgen  con  g  5sl931 

Gen  con  stamp  ptd  g  6s  1931 

Uuilied  <fc  ret  gold  48. .1929 

RlV  <&  G  UlV  1st  g  48. .1933 

Verdi  V  1  &  W  1st  g  53.1920 

Hob  J  &  K  Cist  cons  g  68. 195:: 

■Mol)  <fc  Ohio  new  gold  t)8..1927 

l8l  extension  gold  Os../il927 

General  gold  48 193>5 

Monlgom  Div  Ist  g  6s. .1947 
St  Li  <b  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <&  U  C011.4S    6'ee  Southern 
Mohawk  &  jlal    Hee  H  V  C  &  Id 
Mouougaliela  Kit    Hee  B  6c  O 
Mont  Cent    Hee  8t  P  il  <fe  M 
Morgan's  Jja  &  T    See  S  p  Co 
Morns  <$!  Essex  Hee  Dei  L&  W 

Nasii  Chat  <fc  St  1, 1st  7s.  1913 
Ist  consol  gold  5s 192f 

Jasper  Branch  1st  g  0a..l92;; 

McM.  M  W<fe  Al  Ist  6s. .1917 

T  <fc  P  Brancii  Ist  6s. ...1917 

Nash  b'lor  &  Shet    Hee  h&  ^ 

Matol  Mex  prior  lien  4^23.1920 

Ist  consol  4s 1961 

Kew  H  &  U    tieeU  Y 1^  H&H 
N  J  J  Lino  KB    Aee  N  V  Cent 
Jf  ew  *  Cin  Bdge    Hee  Lou  &  ^ 
N  1  Bltln  &  Man  Bch    -See  L,  I 
ti  i'  Cent  <fe  H  Biv  g  3  "^s.  1997 

i'.egistered 1997 

Deben  g  4s 1934 

Laice  Sliore  collg  3i28...199t 

Begistered 1998 

Mich  Cent  coU  g3^ 199}: 

Kegistered 199.'- 

Beech  Ci-eek  1st  gu  g  48.1930 

Kegistered 1930 

2d  gu  gold  5s 1930 

Beeoh  Cr  Kxt  1st  sr  3  ^2S  bl'.>51 


/-I- ice 
hriiiaxi 
Jul  II  10 


Ask 


Am 
116 

llOSa 

98     Sale 


A-0 
A-O 
A-O 


J-J 
.J'ly 
J'ly 

M-S 
MS 
JO 


J. I) 
J -I) 
A-O 
J-D 

M-N 
.VI- S 
J.J 

JJ 
JJ 

J. I) 
V-A 
.U-N 
M-S 
J-J 
A-U 
.U-N 
FA 
A.(i 
M-N 
.\1-S 
J-D 
M-S 
.VI- N 
.M-S 
.\1-S 
F-A 
M-S 
M-N 
1=-A 
J-1) 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
Wl-N 
(V1-S 

J-J 

J-D 

(J-J 
.M-S 
FA 
Q-F 
J.J 


J-J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


J-J 

J-J 
i«l-K 
F-A 
F-A 
F-A 
F-A 
JJ 
J-J 
J-J 
A-O 


104^8 

101      

94        94  H 

IIOV. 

104      

118      


108      

"804 'sf'"-] 
lo6     


92 

9S'^  . 

794. 
108 

97'4  . 
108  . 
105  "4, 


93 


It'ee*** 
hanye  or 
LcLat  HaU 


Low 

117 

UO^s 

97 
lOl^i 

105 

102 

94 

Ml 

ai4 

115 '4 

122 '4 
107  I4 
117 
02  <-i 

110 

1O81-) 
94 
1174 
79  4 

1134 


HiQH 
J'nc'OS 
J'lio'i'S 

98 
J'ly  'OO 
J'ne'O.- 
J'lip'CS 
J'ne'08 
Nov '07 
Jlitr'oa 
Jan 'OS 
Mai'oO 
Aup'OO 
May '07 
Aug'07 

87  7h 
J'ly  '00 
Jan'OO 
J'ue'Oh 
J'no'os 

794 
Mar'07 


113     Jan '08 

HI     May'u7 

91 4  Jan '0« 


eS"*    97 

"07  4  Sale' 


82     Sale 

15        17 

14        15 

85 


I 


101      

102' 

*8u"" 
.1 

95 
87 

"99" 

Sale 

84 
101 

■ Jti\ 

7s  4  Sale 

8UJ4     a2 

I004  104 

io7  "i  io8  4 
103      lu4 
102'slH4 
1004  Mi'i 
I0I4IO4 

106  S 

964    97 

7 1  4  Sale 
904 

82 *<    90 


90  4       964 

104     Apr'05 

97  97  4 


bW  83 
104  J'ne'0!i 
16  4May'08 
9o»B  Jly  '01 
80  Feb '08 
105      May'Ol' 


128     Apr '08 

101  J'ne'us 
lis  Jan'O. 
IIH'4  Mar'05 

102  "b  J'ne'OH 
80  J'ne'OS 
97     Apr '06 


9'7 
102 


MayOS 
j'ue'o7 


Jiantje 

Since 

January  1 


13 


10741074 


74     .... 
82  4.... 


1154119 
1064 


104» 


lT2\Sale 
110     111 


96  4  51" '■ 
S3 4  J'ly  08 

Itil  J'ne'OS 
76»4  J'ue'Oo 
7.S  73  s 

b^)4May'0^ 

1024  Apr '08 
V7     Apr '08 

107  4     io8 

103  103 
102  4Mayo8 
1004J'ue'08 
1024  J'ue'o8 
106»B     lOO'St 

90  4        96  4 

104  4  Fob '07 
9;  J'ne'OS 
7U\  714 
9j  ilar'08 
85  FeD'OS 
81  4  Jan '08 

110     Mar'05 

994  Feb'08 

112     l>ec'07 

107         1074 

106  May'OS 
7434  J  ly  'OS 
83     J'ly  '08 

107  4  Apr 'Ob 
98     Dec '06 

119      May'08 

105  4  Jan  '08 
844  Feb'08 

102  4  May'08 

75     May'08 

101     Mov'04 


II2S4      112»4 
109     J'ne'OS 

116  4May'0 

117  4Mar'06 
113     J'ly '04 


82 


914   92 
91 

934  Sale 
82  4  83 
79        81 


954. 
'994] 


100 
81 


Apr'08 
J'ly '08 


91»4        92 
90     J'ne'OS 
934        934 
82  4       82  4 
80  SO 

80  J'ly  '08 
Apr'OS 
Feb'07 
Mar*04 


76 
102 
102 


30 


33 


32 


33 


i-oio    High. 
I  1218  117 
1104  no's- 
96      100 

105""  105"" 
102     105 
8S       944 

1034  io-i 
115^4  117 


86       89  4 


88  94  '► 
97  4  974 
794    87 


113     113 
914 '914 


92 
97' 


98 


744  85\ 
144  204 
10        18  \ 


80       80 


1254128 
101  103 


100  lo-.;.^ 
80   82 


97   97 


94 

99 

77  4 

84 

96 

102 

747, 

78 

n 

>-2 

80  4 

83 

10241024 

87 

87 

lOJ^glUS 

102 

104 

9741064 

10041004 

102  4  103 

1044110 

88 

99 

87', 

98 

6,i 

76  4 

95 

95 

b6 

85 

83  4 

844 

994  99  4 


103  110 

100  106 

68  80 

7  6  86  4 


113  119 
106  4  105  4 

84  4  84  4 
102  4102  4 

76   75 


11041144 
1054  110 


99  1004 
77   82 


87  4  9314 

88  4  8'J', 
91  95 

75  82  4 
73  81 
744  81 

76  76 


Bo^u« 

N.  Y.  STOCK  EXCHANGE 
Week  E.nuino  Ji;ly  lo 


X  i'  Centife  H  R — (ConunM^di 
Cart  &  Ad  Isl  sfu  g  4s...  1981 
Uouv<fe  Oswelstgugu.s  1942 
Mohifc  Mai  Ist  gug  4s. .1991 
N  J  Juno  K  gu  1st  48...19,S0 
N  Y  <fc  Harlem  g  3 4s... 2000 
N  YifcMorth  1st  g  5s. ..1927 
i\  V  &  Pu  ist  con  gu  g4.s  199:! 
Xor  &  Mont  1st  gu  g  53.1910 
Pine  CreeK  reg  tuar  Os.1932 
li  Wife  O  con  I8text58./il922 
08we<fc  K  2d  gu  g  5s...el91,') 
U  VV  <fc  O  T  K  let  gu  g  5s. 1918 
Ittitland  1st  con  g44s.-l'.*41 
UgifcLOham  Istguls  gl948 
Hnt-Canad  1st  gu  g  48. 1949 
St  La w  dc  Adir  1st  g  58.  1 990 

2d  cold  Os I'.IOO 

Utica&  Blk  Kit  gug  4m.  1922 

Lake  Shore  gold  34s 1997 

Kegistered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

KaA<feGKletgnc6s.l938 

Mahon  C'l  KK  1st  os..  1934 

Pitts  &  L  Erie  2d  g  58.al928 

Pitt8McK&  Yl3tgu63.1932 

2d  guar  68 1934 

McKees&B  V  Ist  gOs  1918 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Kegistered 1931 

48 1940 

Kegistered 1940 

J  Ldi  S  1st  g  348 1951 

l8tg348 1952 

Bat  C  &  Stur  1st  gug  38. 1989 
N  YChiCite  St  L  ist  g48  1937 

Kegistered l',i:H7 

West  Shore  Ist  48  gu... 2361 

Kegistered 2361 

N  V  &  Greenw  Lake    Hee  Erie 
N  V  &  Mar    Hee  K  Y  C  &  Hud 
N  Y  Lack  &  W    *e«  D  L  &  VV 
.N  Y  L  E  <fc  VV    Hee  Erie 
N  \'  <fc  Long  Br   Hee  Cent  of  N  J 
N  V  N  H  A  H— Conv  6s..  194.-: 

Conv  debtn  348 1:'50 

Housaionio  K  con  g  58..1937 
K  H  &  Derby  con  cy  5s.l918 
N  Y  <fe  .Xorlli    Hee  i«  Y  C  <fc  H 
N  Y  O  &  W  ret  Istg  48..S/1992 

Kegis  .55,000  only j/1992 

X  Y  &  Put    Hee  X  Y  C  &  H 
N  Y  &  K  B    Hee  Long  Ishind 
N  Y  S  .&  VV     Hee  Erie 
N  Y  Tex  &  M     Hee  So  Pac  Co 

Nor  ifc  South  1st  gos 1941 

Xorl  &  West  gen  g  6s 1931 

liiiprovem't  &  ext  g  68..19;;4 

New  Kiver  Ist  g  68 1932 

N  <Sb  W  Ry  1st  con  g  4s.  1996 

Kegistere<t 1990 

Div'l  Istlifc  gen  g48... 1944 

10-25  year  cony  4s r.i32 

PocaJi  C  &  C  Joint  43..  1941 

0C&  T  1st  gug  68 1922 

Scio\^«feN  E  1st  gug  48  1989 
North  lllmols    6'ee  Chi  &  N  VV 
North  Ohio    Hee  L  Erie  Ji  VV 
Nor  Pac — Prior  lien  g  48..  1997 

Kegistered 1997 

General  lien  gold  38 «2047 

Kegistered a2047 

St  Paul-Dul  Div  g  4s 1990 

Dul  Short  L  Istgu  58..l91i.. 

C  B  <fc  y  coll  tr  48    .SeeGtNor 

StP&  N  P  gen  g  6s.. ..1923 

Kegistered  certitio'8..19'23 

St  Paul  &  Dul  l8t  68 1931 

2d  5s 1917 

lat  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Ist  g  69..  1933 
Nor  By  Cal    6ee  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    Hee  N  Y  Cent 

Olnd  &  W    6ee  C  G  C  €«!  St  L 
Mo  Riv  KR    See  Bait  <fc  O 
Ore  &  Cal    Hee  So  Pac  Co 
Ore  Short  Line    Hee  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    SeeV&  a  W 

Fac  Coast  Co  Isl  g  5s 1940 
ac  ol  Missouri    6'ee  Mo  Pac 
Penn  KK  1st  real  est  g  48. 1923 

Consol  gold  OS 1919 

Consol  gold  4.S 1943 

Consol  gold  43  (w  i)....1948 

Convertible  g  3  4s 1912 

Convertible  g  3  4s 1915 

AUeg  Val  gen  gn  g  4s...  1942 
D  K  K  K  <&  Bge  Ist  gu  4s  g.'36 
PhllaBal<fe  W  1st  g  48..  1943 
Sod  Bay  <fe  So  Ist  g  58...  1924 
U  N  J  KK&  Can  gen  4s.  1944 
Penn  Co— Guar  Ist  g  4  4s.  1921 

Kegistered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  34s  coll  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3  48.1910 

Gu  34s  tr  ctfs  C 1942 

G.1  348  tr  ctlsD 1944 

Guar  15-25  year  g  43 1931 

CI  &  Mar  Ist  gu  g  448.. 1935 
C1&  Pgengug4488er  A.'42 

Series  B 1942 

Series  C  34s 1948 

Series  D34s 1950 


J^ice 
/•Yuiaii 
July  10 

WeeK's 
Kanye  or 
Last  Hale 

So 

Jianffs 

btnce 
Jantiary  . 

J.O 

ma       AsK 

Low       Jltg/i 

.\v 

Low    Jiig/ti 

J-T) 



M-S 
F-A 

94     

98      Mai '08 
105      Oct  "02 

ioi4J'iy'oo 
110  4May'07 
lO14Dec'.J0 

9a        98 

MS 
AO 
A-O 

A  0 

91      100 
105      

96     100 

.... 

:;ee 

j-n 

118      

112      SdJt 

107     Nov'u7 
112          112 
106     Jan  '0- 

A-O 
F-A 

6 

103'8ll2 

105      105 

J-J 

100  4  Oct  '0,') 

82     J'ue'o8 

85     Jau'o,- 

122     Jan'OO 

125     Feb'08 

99^4  Apr 'Ob 

91  4        92  '..: 

92  4  May'08 

93  4        94 
91^4        92 'fc 

.... 

J-J 
J-J 

82        86 

82       87 
85        85 

T-,1 

ibs    

115     

9938 

92      

89       

93  4  Sal.,  ' 
92'gsaio 

!07->4 , 

A-O 
J-J 
J-D 
J-D 

.\1-S 

J-,1 

"9 

22 

10()O 

125      125 
9934    9934 
89-<4    94 
90        924 
88^8    95 
68=8    944 

J-J 

I0434 

lo-i      

117     

112     

109      Oct  '07 
100     MayOS 
130     Jan '03 

A-O 
J-J 

.r-j 

.... 

100     100 

,T-J 

102     

M-S 

io"9  4lI"!! 

104  iJot'oO 

105  Dec '07 
119     J'ne'06 
10034  Jan  '07 
1064Nov'00 

90     J'ne■0^ 
88     Apr '08 

M-S 

g.M 

90     

J.J 

MS 
M-N 
J-D 

■"884  "894 

■JO        90 

88       88 

XO 

A-n 

♦  1004 

ro'i4sarj' 

' 1014 

12S4Sa;<- 
bo  4  Sale 

112^4 

104-.. 

1004    loos 

1024  .Vlar'o7 
1014      1014 
101         101 

1247g     1284 

86            85  4 

112     Mar'08 

4 

9s'<6lOi 

J-J 
J-J 

J.J 

j-J^ 

vl-N 

M-S 
M-S 

4 

1 

37 
52 

98      104 
96  4102 

1154  1284 
80       884 
112      112 

96  4  Sale 
06 

954       9G4 
101  4  J'ne'Oo 

99  4J'iie'0- 

120  4Jau'O8 

1 1 7  -i  J  au  '06 

127      Oct  '06 

944        95 

ai     Sep '07 

89     May'uS 

834        83  4 

83-'b        8i 

1094  Feb '05 

93  4J'ne'08 

1014     101  •.<4 
101     J'ne'08 

Vl's       ^^ 
68  4  Apr  '08 
964  Jan '08 

116     Mar  08 

116  May'08 

117  4  J'ly '07 
103 -J      103  4 
l,,o        loo 

93     May'OO 
115     M»>'08 

104  104 

103    J'ne'OS 

105  Nov'Oi 
101  4  J'ly 'OS 
101 'e      lo3 

95  "a       95 '► 
924         93 
9'J     J'ne'o7 

fc 

92  4    98 

M-N 
iV.-X 
F-A 
A-O 
A  0 
A-O 

101 

118     

120     

118      . 
96        96 

18 

994    994 
120      1204 
11741174 

9 '2 4 '974 

J-J 
J-D 
J-D 
J.J 

86      

83  4    64 
83 's  Sale 

98  s 

93*8 

101 4  Sale 

99  lol 
72      Sale 
08        6'J 

'  9 -' 
57 

814    90 
78       87 
77       86% 

-M-N 
q  J 

C^-J 

y-F 
i^-F 

,!-r) 

136 

'30 

87  4    95 

99     102 
9734  lol 
68        73 
08  4    70 
89        96  4 

MS 
F-A 

F-A 

101     ....... 

n.S34 

U7      

108      

103      

93      

82  4 

H0»4 

104  Sale 

103     

"994 '.I"" 

lOi'gSale 

95^4  sale 

93     Sale 

95      

116     117 
116     116 

A-O 

J-D 

1.1 

J-D 

M-N 
.•US 
M-N 
MN 

Ai-N 

J-D 
M-S 
F-A 
.M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
.Vl-N 
F-A 

1 
1 

102     1034 
100     100 

i 

.iSb 

13 

241 

112     116 

1014106*4 

102     105 

1014  1014 
100     103 
914    964 
88       933« 

107  4  Oct  '00 

102     Jan '03 

1104 Sep '04 

106  4J'iie'08 

103"6J'ly'o7 

90  4  J'ne'Oo 

86  4  May'O.- 

96     J'ne'Op 

844  Feb'08 

90  4  Alar'OO 

'92  4  Apr '08 

110     Jau'05 

10S4Aug'03 

.... 

102'a  103-8 
* 104 

834 

90      

944 

.^64    93 
♦  81=* 

96      

97      

10i4 

1054 

10234  10638 

864  "8«'^ 
92  4    95 
844    844 

'90"  "96  ' 

.... 



90      ...... 

90      

984  Dec'Oo 
90     May  08 



90        90 

lUlSCEU.  tJVKOUS    liO.ND!*— Continued  on  Next  Pn.se 


Coal  Olid  Iron 

Col  F  &  1  Co  gen  s  1  g  6s. .1943 

Convertible  deb  g  5s 1911 

coi  Fuel  Co  gen  gold  68.1919 
Gr  Kiv  Coal  <fc  C  Ist  g  6sl919 
Clearr  Bit  Coal  1st  si  48...  1940 
Uol  Indu  IstiVs  coll  OS  gu..l934 
Contln'lalClstst  gu5sg.l952 
felt  c&  Clear  C  cfc  1  Ist?  5s.  1926 
Kan&  H  C  &  C  Ist  8  1 2  08.1951 
Pleas  Val  Coal  1st  g  s  f  5s.l92S 

Sunday  Crceic  Co  g  58 1944 

I'enn  Coal  een  5a 1961 

I'enn  Div  1st  g  6s al917 

Biriii  Div  lat  consol  68..1917 

Cah  C  M  Co  Ist  gu  g  63.1922 

De  .«iar  C&  1  Co  gu  g  0s.l910 

v»Iion  Coal&Colat  g  5s. 1949 

iTictorFaellstsf  5s 1953 


F 

A 

F 

A 

M 

N 

A 

0 

J 

J 

F 

A 

F 

A 

J 

D 

J 

J 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

-D 

F 

A 

M 

S 

J 

••# 

75 



64 

Sale 

'so" 

97 

Salfc 

106 

108 

1064 

103 

103 

99 

88 

82**4'-1n:ay'03 

70     J'neOS 

107  4  Oct  '04 

10208  Apr'OO 

95     Apr '02 

62  64 

107'>8Dec'04 

107     May'97 

1054  Dec '06 

106     Got '00 

78     Feb'07 

97  97 

106     J'ne'OS 

106  4     100  4 

102     Apr '08 

101     May'08 

88     J'ne'OS 

934  Feb*07 


98 


794   83 
56        70 


3334    64 


824    97^8 
loo      106 

99      1083^ 
102     103 
100      101 

80        884 


Tele^rrapU  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 

Convertible  4s 1936 

Oomm  Cable  Co  Ist  g  48.. 2397 

MetT&  Tlsts  1  g5s 1918 

Mich.  State  Telep.  Ist  5s. 1924 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  44s. ..1950 

Conv  4s,  Series  A 1936 

Mul  Un  Tel  s  tund  68. ..1911 
.>ln.niUacturins  Jc  industrial 

Am  Cot  Oil  ext  4-48 191.'.. 

Am  ilide&  L  Ist  8fg6s.. 1919 
Anier  Ice  Secur  deb  g6s..l926 
Am  Spiritg  Mfg  Isl  g  68. .1916 
Am  Thread  lit  col  tr  48.. .1919 

Am  Toba.cco  40-yr  g  68 1944 

4g 1951 


J-J 
M.S 

y-J 

M-N 
F-A 
J-J 

.-Vl-N 
MN 
M-N 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


88       89  4 
86  4  Sale 


96»( 

8334  87 

87  88 

79 


92       924 
884    90 
684    70 

100 

86     

10534  Sain 
72  N  Half 


88  J'ly '08 
853e  86  4 
8534  Mar'08 
104  Feb'07 
96'»J'ly'0e 

86  J'ne'Ofe 

87  4       8734 
79  bl 

104     Apr '07 


91»4  3''ly'06 


90 
70 
97 
88 
106 
724 


90 

70 
Mar'08 
J'ne'OS 
1063< 

72'»( 


396 


137 

52 


754   88^ 

«4  4    864 
8534    85»4 


924  96'^ 

84  94 

81  88 

75  81 


86       92ia 
7«4    90 
684    70>« 
»1      100 
83       88 
96*4  10«S 
604    72-'8 


'I7o  price  ifnOay;  latest  bid  ana  aakoO.  «£>a«Jaii  ^DtieFeb   tDuailat  iiJ>uaA|^   AI>ae  Jf'ly  AI>aAA.a8    •JtaaUoi    |»l>a«M»«' ffPti«D«A  «OptU)a(M» 
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k.  t.  stock  exchange 
Week  ekddjg  jcly  10 


tridaxl 
Julii  lu 


fenn  i'o—( Coniinuem 
I£rie<fc  Pittagugo'28  B.1940  J   j 

aeries  C 1940  J-J 

GrRcfc  iexlstfnip4i-jsl941  J-j 
Pitts  Ft  W&  C  1st  78.. .1912  J-J 

2(178 1912  J-J 

3a  78 /11912  A-O 

Puts  V<fc  Ash  l8l  con  6s.  1927  .Vl-^ 
PCC€&StLjm4i3-sA...1940  A-O 

Series  B  guar 1942  Au 

Series  C  guar 1942  M-N 

benes  i>  4s  guar 1940  M-N 

Serins  K  3S;  guar  g 1949  FA 

series  !■  4s  j;uar lOyo  3-D 

C  bt  1.  &  ±>  Isl  con  g  58.1932  A-O 
Peiisacoui  &  Atl  bee  L  <&  ^asli 
Peo  <fc  t-ast    iS«e  C  C  C  &  St  L. 

Poo  *r.  PeX  Un  Ist  j;  68 1921 

2u  grold  41-jS iil921 

Pere  Marq— CUds  W  Jl  6s  1921 

JTlmlcfc  F  Al  sOs 1921) 

Isi  coueol  Kolil  OS 193'J 

i"!  Union  Divlslg  5s.  1939 
Saj.-'i'us.t  H  IstKtl  If  4s. 1931 
Phil  B  cfe  W  isee  Peun  KK 
yiiilH  at  lipacJinu'  coii.s  7S.1911 
FMlippine  Ky  l8t30-yrBf  4s'37 
PiliR  >.^iii  <te  »l  Jj  See  irenij  (Jo' 
Pills  Cleve  <k  Tol  bee  li  <fc  O 
Pitt*  H  W  dn  Cli  Aee  Peun  Co 
Puts  McKees  <fc  Y  bee  N  V  Ceii 
Put«  Sli  <to  1,  t  Ist  g  OS. ..1940  A-O 

Ist  (Jonsol  gold  53 .1943  J.J 

Pitts  ifc  West    beeU&O 

Reading  Co  gen  g  4s 1997 
ives^istered 1997   _ 

Jersey  Cent  coll  g4s...l951|A  () 
Beutsseiaer  dc  Sar    bee  D  &  H.  \ 
Inch  it  Uaii    bee  Sontli  Ky         I         , 
Kicii  <t  ileck    bee  Son  them      | 
Eio  (ir  West  bee  Den  &  Hio  Gr; 
aocii  <Ss  Pitts    bee  B  K  <fe  P        i 
Eouie  Wat  <fc  Og   Hee  H  V  Cent 
Katland    bee  is  V  Cent 
^as  I'us  &  H    ate  Pere  Mar(i  i         ' 
ijtioiSc  (jr  lal  l8i  k4s...1947^'j.j 
8t  L.  <fc  Cairo    lies  Mob  &■  Oliio 
Bt  !><&  iiou  iiouut    bee  M  P 
8t  L.  it  C  di  A'     bee  WabasU        ) 
at  1.  Ai  Br     bee  T  KK  A  of  St  L 
8t  Louis  <fc  b an  Francisco — 

General  gold  6a 1931  J.j 

General  gold  6s 1931  j.j 

fet  li  ct  S  D'  liK  tons  K  4s. .'90  J  .  j 
Soutiiw  Uiv  Ist  g  5s. .1947  a-O 

Ketunding  g  48 1951  j.j 

5-year  gold  notes  4'i2..i90o  J-D 
8tLM&SoEa8tga4'-2gl9U9  j.L) 
K  C  irt  S  «Si  ii  coug  0S..192S  wi-N 
K  C  Ft » <fc  M  By  rer  g  48  1930  a-O 
KCtfc  MK<fcBlslgu5s.l929  a-O 
Oz'rk&ChCl8lKu5s  ^.1913  A-O 
8t  liOUis  So  bee  Illinois  Cent 
8t  L,  S  W  1st  g  4s  Od  ctls.1989  M-N 
2(1  g  48  inc  bond  ctts...j)1989  J-J 

Consol  gold  4s 1932  j-D 

Gray'sPtTerlstgugSs  1947  j-D 

tl  Paul  dj  liul    Hee  Nor  Paciiit- 
t  Paul  Al  <fe  Mau  2d  63.. .1909  A-O 

ist  cousol  gold  6s 1933  J-J 

Kegi8tered 1933  J-j 

Beduced  to  gold  4'2S--1933  J  -  J 

Uegistored 1933  J.J 

Dakota  ext  gold  68 1910  .\i-r-j 

Mont  ext  Ist  gold  43 1937  j-D 

liegistcred 1937  j-D 

Silmn  NorDlvlslg48l94h  A-O 

alinn  L'liion  Ist  g  68 1922  j  -  j 

aiout  C  Ist  gu  g  68 1937  J-J 

Begislered 193'i  j.j 

Ist  guar  gold  08 1937  j.j 

Will  &  Si'  Ist  gold  OS.. 193b  J-D 
8t  P  ifc  JS'or  Pac    bee  2s  or  Pao 
St  P  <fc  S'x  City  bee C  SC P  M  <tO 
8  A<fe  APa88lstgug4s...l943  J-J 
B  l)"e  Pres  &  Pli  istg  OS...194L;   »i-a 
8  F  &  JN'  P  Ist  siui;  1  g  58.1919  J   J 
8av  F  <fe  West     bee  All  Coast  h, 
Scioto  Val  <fc  N  K  bee  JS'or  <fc  W 
Seaboard  Air  liuie  g  4s. ..1950  A- 

Coll  tr  letund  g  58 1911  ft/l. 

Atl-Birm  30-yrl8t  g  48.^1933  M- 

Car  Cent  Ist  con  g  4a.. .1949  j  ■ 

Fla  Cea  dfc  Pen  Ist  g  58.191fe  J  . 

Ist  land  gr  ext  g  5s. ..1930  j. 

Consol  gold  68 1943  J. 

Ga  <fc  Ala  Ky  Ist  con  08  01945  J- 
Ga  Car  <fc -No  1st  gug  OS  1929  J- 

seab  ii  Hoa  Ist  5s 192ii  J  . 

6her  Slir  <fe  So    bee  M  K  <fc  T 
SU  .'5P  uca  <fe  G   iS'<e  Atl  Coast  L, 
80  Car  do  Ga    bee  Soutiiera 
Southern  Pacific  Co — 
Gold  4s  (Cent  Pac  coll). A:1949  J. 

Begistered fcl949  J- 

Cent  Pac  let  rel  gu  g  48 1949  V- 

Begistered 1949  K- 

Mortguargold3'2S..A;1929  J- 

Through  SI  L  Ist  gu  4s  '54  A- 

Gal  Har<Ss  S  Al8tg6s..l910  F- 

ilex  <fc  Paclstgos 1931  M- 

Gila  VG&Nl8tgug6s.l924  M- 
Hous  K  <fc  W  T  Ist  K  5s. 1933  IVI- 

lal  guar  5s  red 1933  M- 

H  <fe  T  C  Ist  g  58  int  gu..l937  J  • 

Cousol  g  6s  mt  guar. ..1912  A- 

Gen  told  48  int  goat.. 1921  A- 

Waco  <fe  N  W  (Uv  Ist  g  6s  '3u  VI- 

A  &  N  W  1st  gu  g  5s 1941  J  - 


Hill 
90      . 

90  . 
103     . 

108  . 
lOnSg. 

109  »*. 
111?  . 
KI634  . 
1063,  , 
102  v. 

96     . 
89     . 

91  . 
Il2»4  . 


106 


97 

105"'  iio 


91        96 


IO9I4, 


3734  Sale 
97     

95     bale 


WeeVs 
Jiange  or 
La.1l  sale 


Low 

92 

98^4 
108 
127  Ss 
119 
119 
11« 
108  \i 

107  '•. 

112'-.- 

100 -54 
91 


Hi 

Ajir ' 
Al.i 
Sci)  ■ 
Oct 

J'ne 
Apr 
May 
J'ne 
J'ne 
,]  iif- 
Mar 
May 


112     May'08 


123  Ks  Jan '06 
100'4  Dec 'O.J 
109     Apr '02 

112"«  Aug'07 
10ira4  Apr '07 
lOOSiMayOS 


115>5Mar'06 
96  >v  Apr '08 


109i,reb'0S 
93'8J'0'97 

97  hi        98 
97>iiJ'ne'08 
95  95 


Xo 


116 

'"i 


Sih    87        85     May'08 


112 
104 

"95" 


128 
106 

90, 
102 
Sai^ 

9C 


115 
70 


Sale 
"99' 


87  "4  88 
68  75 
66     Sain 


103  w. 

12678  128 

124      

105      

102^4 

104 -a 

97      


95     

107      

126      132 


1 1 0  S,  . 
112  m. 


82  \,  sale 
Klu     


57     .... 
9OI4    92«e 


107 


U44Apr'08 

107         107 

90     Jan  '08 

loo     May'us 

66  6p 

98     Nov'OO 


113 
70 


ilar'Ot* 
70 


90     Dec '07 

S7ia       S7h 
70     May'OS 
65 1«        06 
101  H.  Apr '0 

104  J'ly'OS 
128  hi  May'08 
134  Dfc'ot) 
106  106  >-i 
UO'fiApr'Ol 
104»8  104=8 
99  Apr'Ott 
IOOI4  Oct  'Ob 


124  Mav'05 
130  Apr'Ob 
l36i4Mtty'06 
i  ll'v  Apr'U8 
116'iDec'06 


82  »8  82  s 
lu2  Sep '07 
110     Oct 'U5 


5734  571. 
88  J'ne'OS 
88  Jan'Oi 
aOViMar'uO 
10  ( '4  Aug'u6 


97      100 

ysi-i 

95    


86       87 


97  H. 

^>ai«. 

84S) 

90i« 

102  »i 

85  "2 

lOOialOS 

101   

105 

109  "n 

109->4 

Si's  93 

109'i2Mar'(J5 

95  Hi  May'08 

110     Jan '05 

106     Mar'07 


86 
84 
97^4 
9388 
84  Hi 

90  >4 

103^1 

107 

101  la 

101 

104 

112 

107  Og 
93 
116 
109  Hj 


86  li 
J'ne'o7 

97% 
J'ne'O'i 
J'ne'oS 
May'OS 
Apr '07 
Jan '08 
May'08 
Jan '08 
Aug'OU 
May'os 
.Nov'07 
J'ne'OS 
Dec '06 
Feb  '06 


3 

270 


10 


Range 
bime 
Jantiary 


Low   Jdiyu 


u6'-j  I0SI4 
07''..1US 


90        91 


109      lia 


luuHi  lOO'i 


96^1    97 


O9I4IO9I4 


93        99 
90        97  >5 
80        941.2 


113 

103 
90 

LOO 
66 


85 


1143, 
lOHHi 

90 
100 

75 


111      114h 
6t;='4    74's 


841a    90 

66        70 
68        6S>^ 


10214  104'>6 
1261*128^, 


102      108 


103'8  10534 
94        99 


128     130 


lllivlll-i 


78       86 


431a    57 14 
86 14    88 


951* 


83'>4    68 


94 


99 


80 
88 


86 
90-4 


107     107 
lOlialOlia 


100     101 

10914112 


37       93 


X.  Y.  STOCK  EXCHANGE 
Week  Kn'dinq  Jdly  10 


.^outlieru  I'ac  Co — (  L'ontlnxved  j 
Morgan's  La  di  T  1st  7s. 1918 

1st  gold  OS 1920 

No  of  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  fol  Argulstg68...cl909 

1st  guar  g  6s cl910 

~o  PaootCal— OsKdc  F...1912 

Ist.aold  6s 1912 

1st  con  guar  g  6.S 1937 

SPacofJS  Mex  1st  g  6s..  1911 
So  Pac  Coast  l.st  gu  Is  l'.  1937 
Xex<fcNOSabDlTi8tg6s.l9l2 

Con  gold  5s 1943 

-•o  Pac  KK  1st  ret  4s 195j 

soutliern— Ist  con  g  5s 1994 

Kegisterefl 199-! 

Develop  &  gen  4s  Scr  A.  I95t; 
Mobdc  Uiiiu  coll  irg  4s.. 193^ 
Mem  Div  1st  g  41-2-68...  1996 

St  Louis  div  Ist  g  4s 1961 

Ala  Cen  K  1st  g  6s 191b 

Atl  &  Danv  1st  g  48 Ivi4b 

2d  48 liUb 

Ati<fc  Yad  1st  g  guar  4s.  1941' 

Col  &  Greeuv  1st  6s 191ti 

K  T  Va  d.-,  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1950 

E  Ten  reor  lieu  g  os 193.-< 

Ga  Midland  1st  3s 1946 

Ga  Pac  By  1st  g  68 1922 

iinox&Ohio  Ist  g  6s. ..1926 
JdoudB  Bir prior  Ueug58l946 

Mortgage  gold  48 ,  1945 

Richdfc  Dan  con  g  6s 1915 

Deb  68  stamped Ia2'( 

Rich  <fc  Meek  Ist  g  48. ..194b 

So  Cards;  Ga  1st  g  Ss 191'j 

Virginia  Mid  ser  C  68. ..1916 

series  D  4-5s 1921 

Series  Eos 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  ds  W  1st  cy  gu  4s. .1924 

West  N  C  Ist  con  g  63. .1914 

S  ik,  N  Ala    bee  L  <fe  N 

Spok  i'alls  io  Nor  let  g  68.1939 

'l^erA  of  St  List  g  4 'tis..  1939 

-L  Ist  con  gold  5s 1894.1944 

Gen  refund  s  1  g  48 1953 

Si  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  di  N  O    See  So  Pac  Co 

TexdiPac  Ist  gold  5s 2000 

2d  gold  ino  58 j2000 

La  Div  B  L  Ist  g  08 1931 

W  Mm  W  ds  N  W  let  gu  58  '30 

Tol<fe  O  C  1st  g  58 1935 

Weatoru  Div  Ist  g  6s... 1935 

General  gold  6s 1935 

Kan  &  M  Ist  gu  g  4s 1990 

Tol  P  <fc  W  1st  gold  48 1917 

TolStLds  \Vprlieng3i2S.1925 

50-yeax  gold  43 1960 

Tor  Ham  dfc  Bull  Ist  g  48./tl946 

Ulster&Dell8tcong5s  192b 
Ist  refund  g  48 1952 

Un  Pac  KB  &  1  gr  g  48  ...1947 

Kegistered 1947 

Istdi  rel  4s  (wi) J/200S 

20-yr  conv  4.s 1927 

Ore  Ky  di  .Nav  con  g  4s.l;)4l) 
ore  Short  Line  let  g  6s..  1922 

let  cousol  g  5s 194b 

Guar  reluud  4s iy2ii 

Begistered Ib29 

Utah  &  Nor  Ist  78 190« 

Gold  5s 1926 

Uni  N  J  BB  <fc  C  Co  See  Pa  KK 
Utah  Central  bee  Bio  Gr  Wesj 
Utah  di  North  bee  Un  Pacihc 
Utica<fc  Black  K  See  iA  Y  Ceni 

Vandalia  consol  g  4s 1956 
era  Cruz  dtPlst  gu  4  Hisl934 
Ver  Val  Ind  &  W    bee  Mo  P 
Virginia  Mid    bee  South  Ky 
Va  dc  Southw't  1st  gu  5s..  1; 003 

Wabash  Ist  gold  63 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

let  lien  equip  s  (dg6s..l921 
let  lien  50  yr  g  term  48.1954 

1st  rel  and  ext  g  4s  1956 

Det  &  Ch  Ext  lat  g  5s. .1941 
DesMoiu  Div  Ist  g  48. .1939 

Om  Div  1st  g  3iaa 1941 

T0I&  ChDiv  let  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  190b 

Wab  Pitts  Term  1st  g  48.195^ 

2d  gold  4s 1954 

Warren    See  Del  Lac  dfc  West 
Waeh  Cent    A'eeNorPac 
Wash  O  &  W    See  Southern 
Wash  Terml  Ist  gu  3i2S..1945 
West  Maryland  l8lg43...1952 

Gen  &  conv  g  4s 1952 

WVaCent&  P  Ist  g  68  1911 
West  N  Y  <fe  Pa  l8t  g  5s. .1937 

Gen  gold  3-4s 1943 

ln(jome  58 dl943 

West  No  Car    See  South  By 

Wheel'gcfc  L  E  Ist  g  68. ..1926 

Wheel  Div  1st  gold  58..  192b 

Extendi  Imp  gold  58...193U 

BK  Ist  consol  48 1949 

20-year  equip  s  1  58  ...1922 
WUkes  dfc  East  See  Erie 
Wil  dfc  Sioux  W  &e«  St  P  M  dfc  M 
Wis  Cent  50-yr  Ist  gen  48  1949 


A  o 
J-J 
A-O 

J-J 
J-J 
J-J 
A-O 

A-O 

,\1-N 
J-J 
J-J 
.\1-S 
J-J 
J-J 
J  -J 
.1  -J 
A-O 

.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 

A-U 
J-J 
J-J 

.VJ-N 
Wi-S 
A-O 
J-J 


A-O 

M-^ 

M-t- 

M-8 
M-8 

(Vl-iN 
F-A 
J-J 


lYice 

tYida'u 
Jvli/  10 


Bill 

122      . 
lloia. 


AS  It 


loo's 
lOOi^  . 
♦  UI71-!  . 
105  I4  . 
104'-.  . 
llOig. 
101      . 


J-D 
Mai 
J  J 
1?-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
.l-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

N\-H 
F-A 
J-J 
J-J 
Nl-S 
J.J 
J-J 
J-J 
J.J 
A-O 
M-S 
A-O 
J-D 
J.D 


FA 
A-O 
A-O 
J-J 
J-J 
A-O 
^fov 

A-O 
J-J 
FA 
U-S 
J-J 


104.'4 


9134  --!aic 

98  i-j  Sale 


iO 

77  "a    o4 


100\ 
78 


SO 


82 


103      

lOOia.— .. 

1(10      

luOialOS 
57        68 


106     . 

921a. 

♦74     . 

105      . 

y4'-4  . 


971-.4 

104 
99 

99 


86  >a. 
lul     . 


J   J 

A-O     103 

FA      109 

J-J 

A-O 


loo    . 
lOSia. 


lot  34 

102 

97      

88 

80  83 
7  9  I4  69 
71  Vi  Sale 


104     

89 

101  ig  Sale 
99  iv  ^ai<. 
95 '4  Sale 
9118  Sale 
96  'i)lK 
12U     Sale 

lUi      

9018  Salt 


105 


105  111 
103  104 
90 


5  2     Saib 


75 


85 
95 


44        40 
»''8  Sale 


70 

Sale 

39 

'^6 

11034  112 

.  91 

96  

69   

J:-J       82     S«l6 


Week's 
Hanye  or 
Last  bale 


Low 

1211a 

116 

112 

103 

10:t 

lOi 

1041^ 

II4I2 

116 

104 


High 

J'ne'u8 
Nov'06 
Feb'in 
J'ne'o8 
May'Ob 
Dec '117 
J'ne'OS 
Dec '64 
Mhv'ii7 
Apt  "Ob 


IO/I2 

98  S 

90 '8 

98 
114 

.4 

82 1-, 
i(i3 

79 
113 

96 

92 


Feb  07 

.Apr '08 

92 

lUvl 

Nov'Oi 
J'iie'08 
J'ue'db 
J'ni'Oi 

79 
Jai,  '06 
J'ue'Ou 
J'ne'OL 


111 
100 
105 

9919 

65 
1091a 
108 
11538 

V'O 
103 

92 

98 

973» 
112 
108  la 
113 
10218 
107 

961* 
1  Oi '.., 


F8b'07 
lOU"- 
105 

9-l8 

Sep  '0 1 
May'68 
Jail  'm8 
Apr'HO 
i/ct  '05 
Mar'Ob 
J'lie'ub 
Feb '06 
Apr 'Ob 
Oct  '06 
IM'C  'OC 
Dec  'O;. 
May'08 
May'Oi 
Jan  '0'/ 
&ep  'u7 


117      JMy'OO 
105     May'o 
ll()S,i!eb'u8 
9415  Jue'oa 
111      Dec '06 


108  k 
Nov'06 
War'OU 
.Nov '04 
Feb'uS 
,\1  ay'04 
May'ob 
Jau  'oS 

Si 

May'08 

V2k 

Dec 'Ota 

J'ne'OS 

Sep  'Ob 

lOlia 

9^1-.. 

95  H 

913b 

9 -.38 
120 

J'ne'Ob 

yo  >-.: 
Mai'o7 
Oct  '07 
J'ly'07 


941-^  Oct  '07 
9»      Sep  '06 


1081a 

92 

110 

106 'a 

102  la 

ill 

97^4 

89 

81 

87 

711a 

95 

103 

93 

1(11 

99  la 

95  H, 

90 -B 

96 

120 

114  If 

»o\ 

8  (-'4 

100 

1051a 

i07^ 
103  ^i 

88 14 

90 

54 
102 

93 

511a 
100 

97 

80 

oe-ig 
ioo 
13 


May'Ob 
104 

90 
J'ne'07 
May'Ub 
i'eb'Ob 
Alai  'Ob 

521,. 
Apr'oe 
Nov'04 
Keb'07 
J'ue'O'/ 
May'OV 

443, 

10 


87  la  J'ly'07 
70  71 

40     May'08 
1061;  Aug'06 
1 14  S  May'08 
91     J'ly'Ob 
34     Feb '07 

102  J'ne'OS 

103  Mai'Ob 
98i4Jan'08 
67  67 

104  Oct  '07 


Ko 


170 
7  6 


177 

1 

174 

1S54 

3 

1 

163 


73 


69 
141 


26 


801a       82       32     80       86 


HaTige 

Since 

January  1 


Low    Hifin, 

121 -a  121^1 


102      108 
98I3IO3 


i04ia  104  Hj 
104"  104" 


9Vj  9  8 '.J 
b7  ■?  93  la 
8ik  103 


73-,    7ri.v 
V  5        83  \ 
96      103 
69        82 


D'O      looi-s 
102      10- 
97        99  V 

100"  J  0.54 
;07      108 


10'.      1(<( 
92        i<2 


9;'>8 


101 1-103 


1(12      lo5 
,0.114111 
90  >a    94  la 


99     1121a 


02     10,;  34 


•JO  "a 

84 

7634 

80 

67 


9.5 

»9 

87 

74 


103      105 


99     10-'3, 
98     lOi'-a 

yss  9.-,'>8 

83        95  s 
91        971a 
115      1/2 
106      11414 
85  la    93 


901    no 

102      109»4 
841a    94 

37"'56"' 
loO     102 


371a    53»« 
100     100 


41        66 

83*    1» 


49 
30 


79 
47 


I08iall*'a 

8718  ai 


100     107 
L03      103 
98V,    9814 
60       Ti.-^ 


JllSCKL-L^NEOUS    BONDS— Concluae«i. 


Aliiniiliicturiii;;  >&:  liulUHtrial 

Beth  Steel  1st  ext  sf  58. .1926 
Cent  Leather  20-year  g  68.1925 
Consol Tobac<x)  50-yr  X  48.1951 
Distil  Sec  Cor  (Xinv  Ist  g  58. '27 
Int  Paper  Co  Ist  con  g  68,1918 

Cousol  conv  8  f  g  58 1935 

Int  St  Pump  lo-yr  eonv.  6s  '13 

Lackaw  steel  let  g  58 1923 

Nat  Starch  Mlg  Co  Ist  g  6s  1920 
Nat  Starch  Co  s  £  deb  58..i925 
N  1'  Air  Brake  let  conv  6s  '28 
Bepub.ltfcS  l8t&coltr5s.l934 
U  a  Death  Co  stdeb  g63..1913 
USKealty&  I  conv  deb  g  5s '24 
TJ  S  Steel  Corp— (  coup  .dl963 
Sf  10:60  yr  5s.  (  reg  ..(il963 
Va-Car  Chom  col  ir  as  g..l912 
WestinS;  house  E  diMslos  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
iVI-N 
J-J 
M-N 
AG 
M-IS 
J-J 
.VI-N 
M-N 
A-O 
J.J 


70  92 
ysiaSale 
72^8  Sale 
7314  oalt 

102 

78'-. 

94     Salfc 
901a    90J, 

80     

65  4 

92  la  Sale 

......    95 

105  107 
7BSSale 
98''8  Sale 
98 'b  Sale 

101 

80     Sale 


95 


95 
7  2^8 
73 
102 
78 
9212 
90l8 


May'OS 
96 1-. 
72 'e 
73 14 
102 
7836 
94 
901.., 
83  la  Aug'07 
70     Apr '07 
90^8        93 
931a  J'ne'08 
105 19      105  Is 
78  781., 

97S4        99  Is 
9734        991. 
KMii^J'ne'OSl.- 
80  SO         24 


166 

'"3 

n 
i5;<i 

31 


95 

95 

851a 

96'a 

62 

'n-'^ 

64 

lb 

101 

105 

78 

86 

90 

9  b 

84 

91 

87" 

"91" 

92  4 

9.) 

lOl 

107 

64  4 

hi 

85  4 

99  ij 

8534 

9914 

C 

89 

IOUI4 

67 

83 -v 

i>li8cella.neous> 

Adams  Eicoltr  g4s 1948 

Am  SS  Co  of  W  Va  g  5s.  ...1920 
B'kl'n  FerryCol8tcon8g5s'48 
Chic  JcdB  St  Yard  col  g  58.1915 
DetMdi  Mldgr  incomes..  1911 
Int  Mercan  Marine  4 4s..  1922 
Int  Navigation  Ist  s  f  58.1929 
Man  Bch  H  dfc  L  gen  g  48..  1940 
Newp  NeShip  A  DD58til990 
N  Y'  Dock  50-yT  1st  g  4s.. 1951 

Providence  Sec  deb  48 1967 

Provident  Loan  800  448.1921 
St  Joseph  Stk  Yds  l8t  4  48.1930 
St  L  Ter  CupplesStat'n*  Prop 
Co  Ist  g  448  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Worka  1st  68.1906 
O  S  B6d<Sj  Re(  1st  8 £g  68.1931 


M-S 
M-N 
F-A 
J-J 
AC 
A-O 
FA 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 
M-S 


88 


40 

68  4Salp 
85  4  Sale 


94  4. 
90^4  . 


86 


84 


87=4  8734 
10034  J'ne'02 
41  Oct '06 
100  Jan  '08 
47  Apr'08 
68  4  69  4 
85  4  854 
60     Feb'O'Z 


86     Apr'08 

85     Oct  '07 

85      MayOS 

i00  4S«p^05 


93 


1 1 2     r\f  '04 

1131bJ'U-'00 

85     Apr '03 


16 


83       90i«, 


100  100 
42S)  47 
63  72 
75       85  4 


85 
83' 


89 
■"85' 


78       85 


'^NopFlco  Fr^ihiy;  latent  bid  and  asked  this -vreek.    aDaeJao     b  Due  Fob    d  Due  Apr    cOooMay    jrDaeJ''B«    ADacJ^    i>l>aeI7aT    (Octten  1 


OHIOACtO  STOOK  SKOaA-NfG-B-Stook  Reoord-Oaiiy.  Weekly  and  Yeany 


STOCK S~Hl<JHk\r/    A\U  LOWli.S: 

>-ALl.    FlilCKS                     j 

SatiiTda'j 

i\loniia:j     |    Tuesday     ,  ti  aincsdc , 

1    Thursday 

i<'Hday 

July  4. 

J« 

(J/ 6 

July! 

July  S 

July  9 

July  10 

*160 

185 

170 

170 

*175       

*175      195 

*175         195 

*41 

42 

*41 

42 

41        41's 

•U        <12 

*2 

3 

*21o 

3 

*2l2       3 

Last  Sale 

2I9      June'!),' 

♦6 

10 

*6 

10 

*6        10 

Last  SaU 

:i          May'Oh 

I8I3 

I8I2 

19 

19 

1834     19 

■HSlo     191: 
Last  Sah 
Last  Sail 

IUI4        I'j!- 
1          .May '01^ 
l;;       Juiyo. 

*40 

43 

*40 

43" 

*4i        43 

41        41 

*40          io 

»73 

75 

*73 

75 

74        74 

74        74 

■1 73          75 

* 

17 

15 

17 

17        17 

17        17 

*15           17 

* 

50 

* 

50 

* 49 

Last  Sale 

4934    Juno'OS 

* 

44 

-  --- 

_ 

* 44 

Last  Sai{ 

4(il->     JMay'OS 

* 

19 

* 

20 

* 15 

14        153> 

*15         17 

* 

58 

* 

58 

*50        58 

Last  Sail 

56       May'OC 

55 

2834 

55 

29 

*52 
285s 

54 
29 

*o3        531-> 
285s     29 

♦53        55 
2834     29ls 

1 

2'834       29"l.s 

97^4 

97'.s 

9734 

9775 

97I2     977s 

9734     977> 

9738      977.S 

*26 

28 





Last  SaU 

2S       Junc'08 

43, 

434 

4S4 

434 

5          5 

5         5I4 

*5            51.1 

5.51  •> 

5.51 - 

56 

56 

5634     57 

5714    SSl-^ 

59          591.1 

*140 

147-V 

*I40 

147o,s 

*140      14/34 

Last  Sail 

145       Apr'OS 

*116 

126 

*116 

126 

*116      126 

Last  SaU 

UOI-  May'08 

*44ls 

45 

*44 

45 

4534     461-> 

46        47 

*15          46 

>* 

*100 

101 

* 

100 

99        99 

99I4    99I4 

*J9        100 

< 

10 

10 

*lll2     18 

*11           25 

a 

26I3 

26I'. 

26I4 

26I4 

*251o     27 

27        27I4 

27I4       27I4 

w 

9619 

99 

9634 

97 

9034     9634 

9612     98 

*96l2       98 

o 

*47l2 

481- 

*4734 

481.. 

Last  SaU 

47I9       471-> 

Z 

.       -  - 





Last  Sab 

147      MayUS 

w 

*l 

I'R 

*1 

I's 

*1           Us 

Last  SaU 

1            Ocf07 

Q 

*3 

4 

*3 

4 

*3          4 

Last  SaU 

4           Apr'OS 

Z 

♦  221  •> 

25 

*23 

25 

*23        25 

Last  SaU 

23I3       23'2 

H 

135 

I35I2 

I35I2 

1373,, 

138      13934 

1.3914  140 

I39I2     I4OI4 

a. 



. 

Last  SaU 

2I4       Mch'08 

» 

109 

109 

*109 

110 

110    no 

♦  1091-.  110 

110        110 

Q 

100 

lOOl" 

IOOI4 

1001 1 

10034  101 

IOII4  103 

103         10412 

2; 

130 

130 

I29I4 

1291'> 

1291-.  131 

I3OI4  133 

133        135 

►H 

♦3314 

34 

33 

33 

* 34 

'46"     '46"" 

32        32 
Last  SaU 
Lest  SaU 

Last  SaU 
Last  SaU 

3234     3:;34 
3114    NOV05 
so        Feb'OO 

2r2'"jun'e'"07 
19       June'08 

85 

85 

861" 

861  ■> 

S5Is     851-' 

86        861s 

*S6          87 

*115N 

116!  ■> 

*115 

116 

*115l2  116 

!16      116 

116        116 

* 

69 

* 

091» 

68        69I2 

*69        691-> 

6912       691) 

*110l2 

112 

*110 

112 

*110      112 

Last  SaU 
Last  Sale 
9334    9334 

111     June  US 

534       May '05 

93I2       93I2 

♦31 

33 

30 

30" 

*31        33 

*30        32 

3II2      3II2 

88 

88 

*88 

89 

88I4      8834 

8SI9     89 

89          89 

1007s 

101->4 

101 

lOU'. 

10114  10134 

IfllSs   10178 

lOQSs     1007s 

* 

125 

+ 

125 

*120      125 

Last  SaU 

125      July'08 

9S 

98 

98 

98 

98       98 

98       98 

U8I4       98I4 

U 

h 

U 

U 

U        1, 

'2        '' 

I4           I9 

33i 

4 

■Ah 

4 

3l8       3I2 

234      3=s 

*234         3 

*141', 



*14l2 

16 

I5I2     ISI2 

*14        16 

'    Last  SaU 
Last  SaU 
Last  Sah 
Last  Snh 

16          16 

32I9      Jan'07 
10        Nov'OO 
16        May'07 
-!           Xnv'Oli 

t^afes 

01  ine 

week 

SKa/c: 


45G 


20 

30 

lOi 


300 
.... 

72,1 
415 


840 
456 


203 

35 

5.000 

165 

455 

10 


10 
1.501 

i7'6 
1 .3liN 
1 .980 
93 


30 

210 

100 


47 

15 

136 

1.191 

78 
1.075 
7.795 

75 


STOCKS 

CHICAGO    STOCK 
liXCllANGE 


(Railroads 

Chu-neo  City  Ry lOO 

Chlcaeo  &  Oak  Park.  100 

Du    prel 100 

Chi     Ry.s  p:irt  cit  "2" 

Chloaso  Subwav luo 

Chic  Union  Traction. 100 

Do    prel ._10U 

Katu  City  Ry  &  Lt-.KH) 

1)(;    pref 100 

Metropol  VV  SElev...lO( 

Do    prcf 100 

North  Chicago  Street. 100 
Northwestern  Elev 100 

Do    prel 100 

South  Side  Elevated..  100 
Streets  VV  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street. .100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref -100 

Amer  Shlpbulldlner loo 

Do    pref. ...100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cai  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 
Chic  Brew'e  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone.. -100 

Do      rights 

Chic  Title  &  Trust. ..100 
Conunonw'th- Edison.  100 

Diamond  Match 100 

Illinois  Brick lOii 

Knickerbocker  Ice loo 

Do   pref 100 

Masonic  Temple 

Mllw  &Chlc  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    nref 100 

Page  Wov  Wire  Fence 

People'sGasL&CokclOO 
Sears- Roebuck  com..  100 

Do    pref-. -100 

Swift  &  Co 100 

The  Quaker  Oats  Co. .100 

Do    pre! 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref. 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black   Mountain 

DalvWest 20 

Hnbhard-Rlliott 


Range  Siiice 
Jan.  1  1908 


Lowest 


160    Jan  •>4 

1%  Feb    3 

7      MchlO 

41     J'ly    8 

15     Feb  10 

2l'>Mch2i 


oUU  i\lch  y 
68'4  J.in  1 
15  Apr  2\i 
42  .J.'in  U 
44  .May  i 
14  J'ly  U 
53  May  5 
503.1  J  'nc  10 
2612  Apr  16 
85  Apr  20 
25     Apr  13 

4  Feb  13 
41i2Jan  2 
125  Jan  10 
116  Apr  22 
37  Mchiy 
91  J.nn  2 
12  J'ly  7 
24  Jau  3 
90  Jan  10 
40  Feb  20 
May  ti 


Highest 


175     Jan  27 

3  J'neio 
91-  M(!h27 

47     J'ne  3 
'23     May22 

4  May25 


147 


4  Apr  13 

21  Feb  26 

106  Jan     3 

84  Feb  25 

100  Jan    4 

80  Jan    3 

113  Jan    2 

30  Jan  22 


38     J'ne  15 


19     J'ne -23 

70    Jan    3 

101-34  Jan    2 

51     Mch  3 

91     Mch  23 


801 2  Jan  3 
24  Jan  24 
72  Jan  16 
SKl-^.K-iii  2 
114-'i4  Jan  3 
87     .l;'ii     3 

14  J'ly  10 

234  J'ly    9 
14     Apr  25 


46 

Jan  14 

79 

Jan  2( 

19 

Jau  22 

54 

Mavh'- 

47 

May:;: 

20 

Jau  31 

56 

-MayU 

71 

.l;>.ii   U< 

291- 

Feb  L'l 

103 

J'ne  It 

31 

May  4 

5i2Jan  11 
59I4  J'ly  10 
145  Apr  22 
Apr  1 
Jan  16 
J'ne 
Jan  9 
Jan  11 
May  13 
Apr  28 
May  6 


127 
551 

101 
42 
30 

100 
61 

147 


4     Apr  Vi 

30      Mayig 

14012  J'ly  10 

284  Feb  21 
111     Feb    4 

1041->  J'ly  10 

135     J'ly  10 
39     Jan  14 


46     J'ly   ^ 


19  J'nc2:' 
86i->  Apr  Ui 

II6I4  Maylt 
70     J'ne  16 

112     Mayl'.i 


9334  J'ly   9 

40      May20 

90     J'ne    2 

IO3I2  J'ne  11 

134     Jan  29 

99     May  16 

134  Jan    4 

12     Jan  15 

17-     April 


haruit   iOT  I'levious  Year 
(1U07) 


Lowest 


150     Mch 

134  Nov 

10     Oct 


11     Oct 

2I4  Dec 
14  Apr 
28  Nov 
6834  Nov 
17  Dec 
43  Nov 
34I2  Apr 
20  ,Sep 
58  Apr 
60  Nov 
28  Oct 
05  Apr 
20     Mch 


3 
341 
120 
112 
.  0 
89 
30 
-in 

90 

45 

165 

1 

5 

21 

i6 


Oct 
i  Nov 
Dec 
Nov 
Nov 
Nov 
Jan 
Dec 
Dec 
Oct 
Feb 
Jan 
Axig 
Dec 
Oct 


■'5     Oct 

77     Oct 

108' 2  Nov 

34      Nov 


41  Aug 
219  Jan 
25  '  Feb 
581s  Oct 
91  Nov 
50  Nov 
9734  Nov 


/2     Nov 

•20     Nov 

67     Nov 

75I9  Nov 

100     Nov 

85     Oct 

34  Nov 

6     J  an 

16     Dec 

321 9  Jan 


IIJI4  Apr 


H  Ujlusi 


205     Apr 

5     Jan 

16     Apr 


461"  Jan 

6I4  Apr 

19I4  Jan 

65     Jan 


87 
28 
73 
47 


.Ian 
Jan 
Jan 
J'ly 


2519  .Ian 


(i6 
<J0 
;i4 
99 
35 


J'ly 
.lun 
•ian 

..la  ^ 
h :;  :" 


7I4  Apr 

60     Apr 

140,lx  Sep 

130     Apr 

8OI2  Jan 

10  J     Jan 


40 
40 

HI 
54 

165 
1 


Melt 

J'ne- 

Feb 

Jan 

Feb 

Jan 


(iU  .I'm; 

51  "  Feb 

134I9  Apr 


1121 9  May 
-7->s  Oct 

1*2912  May 
57     May 


46  -Ian 
2I9  Jan 

27     Mch 

86  Jan 
11734  Jan 

84I4  Jan 
120     Jan 


y2i>g  Apr 

57     Jan 

!)5     Jan 

li:il2Ja.n 

173I2  May 

1023i  Jan 

2I4  Apr 

1234  Apr 

30'    Feb 

32I9  Jan 


Jan 


Ohicaffo  Bone 

ieoorc 

Chicago  Banks  and  Trust  Comoanies 

BONUS 

1 

Owsiand- 

..'  urpius 

DliUend  Re:ord 

CHICAGO  STOCK 
EXCHANGE 

Iri-r- 
est 

Price 
Friday 

Week's 
Hange  or 

B'ds 
Sold 

NAME. 

ini 
Stock 

and 
Fronts 

Sinef        \ 

In 

m 

eer-,   Last  Paid 

Week  ertdUiQ  Jul;/  10 

PcTlo:. 

Jtlly  10 

Last  Sale 

No. 

Jan.   1 

wm 

.  T 

t       ■ 

1906 

1907 

lod 

'  0 

Bid 

Ask 

Low         Hi(/h 

IMW 

Hldl. 

Bankers  National 

$2,000,000 

81,362,608 

8 

S 

Q-J 

Jne    '08.   - 

American  Biscuit  6s-.1010 

F  -  A 



.... 

Calumet  National 

100.000 

31.681 

0 

6 

An. 

Dec  '07,   0 

Amer  Strawb'd  1st  6s. 1911 

J    -   J 
J    -   J 





10(1    Mch'07 
10034  May  0> 



'i'3l-> 

I'o'l'ls 

Chicago  City 

.*0,000 
3.000.000 

165.474 
4.344.676 

10 
12 

10 
12 

J-J 
Q-J 

.)uly  '08,   6 

Cass  Av  &  F  G  (St  L)  5s' 12 

Commercial  National 

July  '08.  3 

Chic  Board  of  Trade  4sl927 

J    -  D 





100    May'07 



Continental  .iNIatlonal 

4,000,00i.) 

3, -172, 644 

8 

8 

(i-J 

iuly   OS.   'J 

Cliicarii  C  ty  Ry  5s. _. 1027 

F   -  A 

IOII9 

Sale 

101-\s     10  r- 2 

,i(' 

H47s 

10  Us 

Cook  Co  State  Savings.. 

50,000 

8,190 

6 

6 

Q-J 

luU'  '08.    II9 

Chic  Consol  Br&Mlt  6s 

J    -   J 



103     Apr'04 





Corn  Exchange  National 

3.000.000 

4.924,628 

12 

12 

M-J 

July  '08.   3 

Chic  Consol  Trac  4Hs-1939 

J   -  D 

F  -  A 





55    Aug'07 
96-34  Jan '06 





— 

Drexel  State. 

200.0011 
QOO.OOO 

45,677 
381,533 

6 

8 

6 

8 

(-J-J 
Q-.1 

■liUy  '08,    II2 

Chic  Aiidiloriu:nIst  5sl92ii 

Drover-  D^p  National 

lillv  "OS.  212 

Chic  Dock  Co  1st  4s. .1929 

A  -  0 







P^nglewood  State 

200.000 

37,470 

3 

6 

ii-.l 

July  'OS.    119 

Chic  No  Shore  Elec  6s.l912 

A  -  0 
J    -   J 





87    Feb'OO 





— 

First  National     .. 

S. 000 .000 
1.50.000 

7.795.05: 
160.595 

12 
10  +  10 

12 
10 

Q-.I 
Q-J 

J'ne  '08    3 

Chic  &  Mil  Elec  Ry  5s. 1919 

I'"irst  Nat  !  nt'Iewood 

J'ne  OS,  2ij 

Chic  Pneura  Tool — 

Foreman  Bros  B'k'g  Co. 

500.000 

6:S8.6.i4 

i'riv 

ate  Ba 

nk 

1st    5s -al921 

J   -   J 

72', 

Sale 

72          727s 

8 

68 

73 

Fort  Dearborn  National. 

1.000.000 

411,-! -10 

6 

8 

Q-J 

July'08.   2 

Chic  Ry   5s-.    1927 

F  -A 

991s 

Sale 

9Ul8        991.1 

14 

95I4  102    1 

Hamilton   National 

500.000 

154.198 

5 

J-.l 

Jail   '08.   2I9 

ChU-  Rys  4-5s  s.rlts  ■-A" 

t  88 

8M2 

8bl4       S8I4 

2 

88I4 

903j 

Hibernian  B'k'g  Assn 

1.500.000 

995.297 

8 

,s 

Q-J 

lulv  '08.   2 

ChlcRys  4-5s  serlts  "B" 

80 

Sale 

7934       801 9 

151 

7834 

8-'Ss 

Kaspar  State  Bank 

200.000 

104,335 

10 

10 

.I-J 

Iuly  '08.   5 

Chic  Rys  4-5S  series  "C" 

t    77 

Sale 

7619       77I4 

( 

75 

79'% 

Livestock  Exchange  Nat 

1,250.000 

353.001 



.... 

Q-J 

J'ne  '08    219 

Chic  Rys  coll   (:s...1913 

IOOI4 

Sale 

IOOI4     10014 

2 

9734 

10019 

.Monroe  National 

300.000 

56,811 

3 

4 

Q-f 

.May  '08.    1 

Chic  R  1  &  P  RR  4s      2002 

M  -  N 
M-   S 





.  79    Nov'04 
80    Apr'04 







Mutual     i:ank 

250,000 
2.000.0110 

80.990 
1.268,71-1 

"6' 

41- 

8 

Jan. 
Q-' 

Jan   '(18.   4I2 

Collat  Trust  g  5S...1913 

Nat  Bank  of  Republic... 

July   08,  :■ 

Com  monw'alth- Edison  — 

J   -   J 

t  99 

096s 

100  Junc'08 

100 

lOOlj 

National  City.            

l.SOO.OO'l 
250.000 

457,207 
57,421 

Began 

0 1.1  Si  lie 

Q-J 

fS 

July'OS,   II2 

Chic     Edison  deb6sl013 

Nation  il  Produce 

AU4  26  1907 

1st  g  5-5 July  1926 

A  -  0 

IOOI4 

1001  :■ 

100l4July08 



97 

ll)03.s 

North  Avenue  State 

200,000 

61.780 



Q-J 

July'08,  II4 

Debenture  5s 1926 

A\  -  S 

t-.-. 

HO-'i.s 

aOldJu.y'OS 

.-.  - 

9834 

99^s 

North  Side  State  Savings 

50.000 

6,333 

6 

6 

Q-J 

JvUy  '08,   Uz 

Conimonw  Elect  5sbl94,1 

M  -  S 

101 

Sale 

101        101 

« 

93 

lOHu 

Oakland   National 

100,000 

38.192 

6 

6 

c^J 

J'ne  -08.    II2 

Illinois  Tunnel  5s 1928 

J  -  D 

90    Dec'06 

Prairie  i\atlonal. 

2.50,000 

77.791 

Kan  City  Ry&LtCo5s  1913 

M  -  N 
A  -  0 

t  93 
90 

Sale 
03 

93          93 

88  JuneiiS 

4 

93 

8518 

9534 
8S 

Prairie  State                 

-500.000 
250.000 

63 .53 -J 
14.264 

rf38 

8 
4 

Q-.) 

.i-J 

J'ne  '08.  2 

Kulck'b'ker  Ice  1st  5s. 1928 

Railway  Exchange 

Jan   '08.   2 

Lake  St  El — 1st  5s. ..1928 

J    -   J 

Feb 

80 

81 

85    May  08 
16    May'05 



80 

8X1; 

Security 

300.000 
200.000 

123.555 
78,156 

(Jr^a 
534 

nlzed 

6 

Oct 

Q-J 

12   1906 

Income  5s 1025 

South  Chicago  Savings.. 

IllIV  '08.    11 9 

Metr  W  Side  El— 

State  Bank  of  Chicago 

1.000.00,' 

1.194.78:: 

8 

9  +  1 

CJ-J 

July '08,  3 

1st    4s- 1938 

F  -  A 

86 

87 

87 14  Jne'08 

81 14 

881., 

Stock  Yards  Savings 

250.000 

169.18',l 

6 

6 

j-n 

/'no  "08,  3 

Extension  g  4s 1938 

J       J 

83I4 

8<l34 

t;3l9       84 

4 

80 

85 

Union  Bank  of  Chicago.. 

200,000 

41.151 

(i 

0 

,M-.N' 

.May  '08,  3 

North  Chic  St  1st  5s. .1909 

J   -   J 



90    Dec'06 

Union  Stock  Yards  State 

200.000 

62.0411 

6 

6 

Q-J 

Juiy  'u8.   II9 

Isl    5s - 1916 

J   -   J 



.... 

_.._ 







American  Trust  &  Savgs. 

3  000,000 

2.542.976 

8 

8 

Q-J 

July  '08.   2 

Refunding  g  4HS-.1931 

A  -  0 





79    Aug'06 





Central  Trust  Co  of  III... 

2.000,000 

l.(:oo.79.i 

7 

7 

Q-J 

Iuly  'OS.    VU 

No  Chic  CltyRy4}^sl927 

M-  N 



75    Fcb'()7 



Chicago  Sav  Bk  &  Tr 

ttoOO.OOO 

100,43-1 

-. .  _ 



North  West  El  1st  4s-.1911 

M-   S 

88 

8  81 4 

8.SI4       8*^12 

13 

8H 

9019 

Chicago  Title  &  Trust... 

5.000.000 

1,2;  7, 0  17 

6 

(i 

Q-J 

July  '(J^.    1'2 

Ogden  Gas  5s 1945 

M  -  N 

91 

9U2 

911-       9II2 

4 

80 14 

93 

Citizens  Trust  &  Savings 

.'.0.000 

6,4!n         3 

3 

A-O 

Apr   '08,  2 

Pearsons- Taft  5s 1916 

J   -  D 

99 

100 

100l9Mch'06 

Colonial  Trust  &  Savings 

600.000 

538,801 

10 

10 

(.i-J 

July  '08,  2I9 

4,40s 

M-   S 
M-  N 
M-  N 
A  -  0 

t   94 
9619 
97 

Sale 
98 

98 

94          94 
96     Apr'oS 
97l9ja.  '08 
112     Mar'08 

1 

94 
96 
97I2 
IO9I9 

95 
90 
97I9 
112 

Drovers  Trust  &  Savings 

Farwell  Trust  Co.        

Flist  Trust  &  .Savings... 
Harris  Trust  &  Savings.. 

200.00) 
1,500.000 
2,000,000 
1.250.000 

86,974 

84  ,979 

1.623,445 

469.559 

6 
Orga 

6 
nized 

Q-J 
Aprl 

'q-'j' 

July  '08.  2 

4.60s  vSerles  E 

1  3  1907 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s.    1043 

July  '(18,   2 

Refunding  g  5s 1947 

M-   S 

101 

10134 

IOII2  Jnc'OS 

>J4 

102 

Illinois  Trust  &  Savings. 

5,000,000 

8,297.191 

12  +  4 

16  +  4 

<7 

J'ne  '08.  4 

Chic  Gas  L&C  1st  5s  1937 

J    -   .1 

10234 

lOi-lij, 

103        1U3 

12 

97I2 

103 

Kenwood  Trust  &  Savgs. 

200,00'; 

43,495 

6 

Q-J 

July  '08    II9 

Consum  (Jas  1st  5s-1936 

J   -  D 

100 

101 

lOOij  Jne'OS 

9434 

1001- 

Lake  View  Trust  &  Savgs 

200.000 

33,28] 

'Z 

Q-J 

July  '08.   II4 

Mut':  Fuel  Gas  Ist5sl947 

M  -  N 

IDO    May'OS 

98 

100 

Merchants'  Loan  &  Tr  Co 

3,000,000 

4.522.18:1 

12 

12 

Q-.I 

July  '08,  3 

South  Side  Elev  4J^S-1924 

J    -   J 

95I4 

Sale 

9514      gfi; 

1 

9334 

9  61 9 

Metropolitan  Trust  &  Sav 

7.50.000 

351,221 

6 

6 

Q-J 

July'08.    II9 

Swift  &  Co  1st  g  5s.      1914 

.1    -   J 

99I2 

lOUlj 

99-14       9934 

3 

93 

100 

Northern  Trust  Co 

1,500,00(1 

1,830.622 

S 

,s 

Q-J 

July   08.  2 

Union  El  (Loop)  5s. ..1945 

A  -  0 

90     Feb'08 

90 

90 

Northwest  Trust  &  Savgs 

200,000 

45.677 

6 

J-J 

.Iuly  '08.   3 

Union  Pacific  conv  4s. 1911 

M-  N 

114    Nov'04 

Peoples  Trust  &  Savings. 

200.000 

77.093 

6 

6 

J-J 

Inly  '08,  3 

United  Box  Board  col6s':;H 

66    Apr'OS 

66 

68 

Pullman  Trust  &  Savings 

fc500,000 

159,219 

S 

fcH 

Q-J 

lulv  '08.  :; 

West  Chic  St  1st  5s--.l:)28 

M-N 

t 

9.) 

90    May'07 

Royal  Trust  Co 

500,000 

577.367 

8 

8 

Q-l<' 

.May  'OK.  "2 

Tunnel  1st  5s 1909 

F  -  A 

fi.Sl2  Sep'05 



Stockmen's  Trust  &  Sav. 

200.000 

13.939 



5 

J-J 

Jan   '08.   2I2 

Debenture  Os 1914 

J    -  D 

73  June'07 

Union  Trust  Co. 

1.000.000 

1.054,084 



Q-1 

I'lie  '08    2 

Consol  s:  5s  ret:: 1936 

M-  N 

8OI4  J.ie'1'8 

72I2 

8OI4 

United  .States  Trust 

200,000 

25,000 

Forme 

rly  .le.: 

nini' 

HK'I.  &  Tt 

■WesDlvCltyRy4«siy32 

.1    -   J 

87    Dec'06 

-. 

Western  Trust  &  Savings 

1.000.000 

325,180 

6  +  1 

6 

Q-J 

iiilv'()8.    lU 

Westsrn  Stone  Co  5s-.ia09 

A  -  0 

8519 

Sale 

85          S5l2 

15 

70 

8519 

West  Side  Tr  &  Sav  Bank 

200 .000 

43,358 

Began 

businc 

3S 

Septs  190ft 

Note. — Accrued  Interest 

must 

be  added  to 

all   Chicago 

bon 

d  prices 

Woodlawn  Trft  Sav  Bk. 

200.000 

27  .880 

6 

6 

Q-l 

JUIV08.    lU 

*  Bid  and  asked  prices;  nj  sales  were  made  on  this  day.        T  May  14  for  national   ban 
■  aten  pr!c3  this  week,     a  Due  Dec.  31.     b  Due  June,      d  Includes  special  dividend  ot  30" 
Stnc.-c  dividend  of  33  1-3%  being  declared  In  part  payment  therefor        "  ^--■^-.i  ■-->  — 
payments  Q-F. 


s  and   M.iy  12  for    State    Institutions 

*.  - -... ,„  paid  Dec.  18  1906.      fc  Capital    lucre 

n  Capital  and  surplu;  to  be  increased         q  Dividends  arc 


:  No  price 
ascd  from  $300 
p:ild   Q-J.   with 


Friday 

000,  a 

extra 


BOSTON   STOCK  £XGHAN&E-Stock  Record,  Daily,  Weekly  and  1  early 


i'^H.-ii  PRICiiS — MUl'  FEH  VBSTUM  PRICES 


So-'  ti^daj 
Jtdy4. 


Monday 
Jul'j  6. 


o 

Q 

.a 


S2is    S2i8 

2-9210  gaio 

203  2U3 
*1331->  134 
♦205      20S 

131      13112 


*y 

*o2 

*10 

*5U 

*14S 

*112 


300 

1112 

5t) 

11 

53 
149 


si2o 

*r2 


1261' 
73 


10 


10 

47 


130      13b 


*1S2 

*2b 

bO 


1S3 


SO 
93 

1457s  I48I4 
*t>21s     S3l8 


S3I4     SSI" 
10234  10284 


Tuesday        Wednesday      Thursday 
July  7.  July  S.  July  9. 


*S2l2    S234 
92I4     92-4 
205     205I4 
*133l2  134 
205      205 


132 
150 

* 

»-J 

*52 

*10 

53 

*14S 

*112 


132 
150 
300 

IIU 

6tj 

11 
.  S3 
149 


*72 


73 


*9 
47 


10 
47 


130      1301: 


1S3 

*26 

*79 

93 

147"s 
*6234 


164 

"sT 
93 

1491s 
S334 


S334     84 
10234  10234 


*23l2 

8  75  J 
0 

16 
125 
125 
116 
*23 

88 

*3 


24 

8734 

6I4 

17 

127I_ 

1251'' 

II6I4 

24 

SSI2 

334 


10S34   10834 
*14l4     15l8 


*2oy  " 
133 

53I2 

8u 
198 

*ll4 

42 

80 
112 
159 

*9!-> 
IOII4 
*21 
*24 


6 

210 

1341n 

54 

86 

198 

!■« 

42 

SO 

112 

159 

934 
10134 
23 
26 

_._.         134 

1411^  142 

53I4     5434 

28        28 

39I4     3934 

10334  1U434 

6 

65        65 


4 
29 
GfiSg 
27 
43 
*3l4 
I&I4 


4U 
31  " 
68 
28I4 
43 

31  •> 

I8I2 

34 


24 

87 

6 

I7I4 
1271- 
125 
116 
*23 

88 

*3 

*10Sl2 

*i(il- 

*5l2 
210 
1341'> 

5334 

86 
* 

*li4 

45 
*S0 
112 

loy 
*9I- 
101  " 
*21 
*24 
* 

*i4i 
5412 

*2S 
38^8 


24 

8712 
6I4 

I7I4 
I27I2 
125 
IIOI4 

241" 

883g 
334 


S33s    833g 
*y21'>    9312 
*204l4  205I4 
134      134 
205      205 
132I(.  1321-. 


*9 

*52 

*10l2 

*50 
*14S 
+112 


300 
III2 
56 

149 


125 
*72 


I25I4 
73 


*9 
*4C1' 


10 

48 


S2l2  831s 
*921-.  93I" 
205I4  205I4 
133      133 

*205      

133      133 


I3OI4  13012 


l.b4  184 
26        26 

*79  81 
93        93 

I4SI2  14912 

*S2l2     831 


8334    84 

10234  10234 


24 

87 
534 
*16 
1271  ■> 
126 
116 

23 

88I4 

*3 

*108l9 

*131" 

210 


I7I2 
6 
210 
135 

54    1 

86    I      8618 
19734*198 


24 

S7I2 
6 

1634 
1271 
126 
1161" 

23 

88I4 
334 

T434 

6 
210 


13438  136 
5334     5334 
8618 


17 
45  " 

m" 

1591" 
934 

lOlU 
23 
26 
184 

1411" 
5534 
2SI4 
39I4 


104^8  1051" 

• 6 

*65        66 


45 

1T3' 
159 

934 


15 
.30 
40 
1178 
141" 
22% 

IO9I" 

655 
2578 
*.40 
7134 

*105s 


1514 

.30 
.40 

1238 

15 

23 
1091" 
660 

26I4 
.44 

73I4 

11 


II4 

91" 

*97" 

IOI4 


II4 
91" 

99 

Ills 


4 
2934 
6734 
271" 
427g 
*3l4 
1834 

»l" 


43s 

2934 

683s 

28 

43 

312 
1834 


14 
.30 
*.45 
I2I4 
1438 
22I2 

110 

055 

*25l2 
*.39 
721" 
1034 


15 
.30 
.50 

1214 

151 

227i 
1101 
655 

26I2 
.43 

73 

1034 


20 
14 
434 
*.40 

*434 
91" 

*.60 

12 

67 

1041" 
231" 


201 
141 

478 

.50 

5 

934 
59 

.65 
12 
681 

.50 
35 
10« 
25I4 


87 

338 
*134 
l.-JSg 
16 
64 
131s 
*634 


87 

33g 

2 
1378 
16 
65 
131 2 

71; 


25 
*36 
42 
4II4 
34I4 
♦484 


25I4 
361" 
421" 
42 
35 
47^ 


*534       6 
134      134 

Us       11" 


*1'8 
9I2 
*96 
1034 


U" 

91" 

99' 

lUs 


2OI4 
141" 

47g 
*.40 
*434 

934 
591" 

*.r>6 

*12 

6814 
.3514 

100 

2412 


2014 

1434 

513 

.50 

5 

934 
591 2 

.65 
I2I4 
69 

.50 
30 
1041 
25I4 


87 

3I4 
*134 

13^8 

16 

6412 

14 

*7 


871 

3I4 

2 
137s 
I6I4 
6412 
14 

7I4 


♦  2434 
3534 
J2 
42 
3438 
*458 


25 

36 
421'. 
42I2 
34t2 
478 


*ll4 

45 

*80 

*112 

159 

*91" 

IOII4  102 
*21  23 
*24        20 

* 134 

14134  142 

5478      55I4 
*28        28I4 

39I8     407s 
106      10878 

5  5 

*65        66 


* 300 

Last  Salt 
Lc3t  Sal( 
11        121" 
*50       53 
Lest  Sah 
Last  Sah 
Last  Sak 
Last  Sal 
Last  ScL 
*125      126 
7234     7234 
Last  Salt 
Loci  Sail 
*9        10 
47        47 
Last  Salt 
13634  138 
Lost  Sale 
Lest  Sah 
184      185 
26       26 
*79       81 
93       93 
I49I4  150 
Last  Sale 


Frida-j 
July  10. 


*S3ls 

*92l" 
t205" 

134 
>205 

I33I4 


S33s 
93I2 

134" ' 

208 
I33I4 


84 
103 
138 

24I4 

8712 


841- 
103 
138 


24I4 

88 

6 

1C3 

127'-> 


6 
1634 
I27I4 
1241"  126 
II6I4  1165s 
24        24 
88I4     88I4 
Last  Sale 
*108l2 

Last  Salt 
Last  Sah 
210     211 
1301s  137 
*5358     54 

861" 

198 

II2 

45 

*S0 

*112 

159 


295        295 

!0        July'OS 

53        July'OS 

*10l"      12 

*50         53 

ISO     June'08 

1 10     June'OS 

I63I4  J'ne'OS 

138      Apr'OS 

250     June'OS 

I25I4     1251" 

7234       7234 

73        Oet'07 

190       Sep'07 

*9         10 

*461"      4S 

1538   Apr'OS 

137        137^8 

140    June'OS 

200      Apr'OS 

185 


^aies 
ot  lite 

Shares 


184 

26 
*79 

93 
14838 

-234 

156 

84 

103 


26 
81 
93 

1503s 
May'08 

156 
84 

103 


24 

871" 

6 


2434 

88 

6 


8C1" 
198 
11 
45 


113 
159 


4l8 
*30 
0778 
28I4 
433g 
*338 
18 

*!■> 


4I4 
31 
6918 
28I4 
4338 

334 

18 


Last  Sale 
10134  1017s 
Last  Sale 
Last  Sah 
Last  Sah 
142      143 
55        55 
28        2818 
4038     407s 
1071s  108 

534       534 
*65        60 
Last  Sate 
Leist  Sale 


14 
.50 

'12" 
153g 
2234 

110 

655 
26 

.38 
72I4 

*1034 


141" 
.50 

T2'l4 

1534 

24 
111 
660 

26    > 
.391 

74I4 

11 


4l8 
*30 

fiSI" 
28I4 
44 

3I2 
18 
*1" 


4h 
31 

70 
28I4 
441" 
3I2 
I8I4 
^4 


Last  Sale 
137s     1478 


U"  11 

91"  934 

99I2  991 

IOI2  1078 


20 
1434 
5l8 
*.40 

5 
*9l2 
5912 
*.60 
*12 
6884 
* 

'3534 
llOO 
2434 


2OI2 
1478 

5'8 

.50 

5 
10 
60 

.65 
12% 
713, 

.50 
3734 
101 
25 


87 

3I4 

2 
1334 

161" 
64 
I3I2 
*7 


88 
334 

2 
I4I4 
17 
65 
1334 

7l« 


*5l" 
134 

*ll4 


5^8 
134 
134 


24I2 
3534 

42I2 

42I4 

34I8 

478 


25 
36 

421" 

43I4 

3438 

478 


51 2        5*8 

1331"  13.312 

*ll2        15s 


.50 
*.40 
12 
15^8 
2.31" 

112 

660 
2614 
*.39 
74 
10% 


.75 
.50 
12 
15-?4 
24 
1131" 
660 
2OI4 


74I2 

10% 

La^t  Sale 

Last  Sale 

11"       II" 

91"       91" 

100      100 

1034     11 

Last  Sale 

20!"     2134 

1478     1478 

53s       5/8 

Last  Srle 

5  6l8 

934     10 


OOI2 

.65 

I2I2 

70Ss 


611 
.70 
121 
711 


12734 

1251" 

1161" 

221" 

88" 

June'OS 

109 
May'08 
June'OS 
212 
137 
54 
87 
199 
1^8 


127I4 
I25I2 
116 

22I2 

88 
■  1., 

109 
17 
534 
212 
136 
*52l2 
87 
199 
*ll4 
*43 
*80 
11218 
160 

934       July'OS 

10134     102 

23      July'OS 

25      June'OS 

1%      June'OS 

143        144 

541"       54.5 

28  " 

397, 

10C3s 

578 

66 

271" 

347s 


113 

160 


SO 

12 

134 

122 

44 

21 

3 

13 


130 


1 
65 


433 


STOCKS 

BOSTON    .STOCK 
EXCHANGE 


224 

112 

25 

146 

10,292 

""io 

510 

105 

15 

1.510 
463 

1.730 
330 

1,295 
227 

3,667 
180 
273 


70 
513 
107 
595 


2SIk 

107% 

57s 

66 

Apr'OS 

Feb'08 


4 
30 

681" 

281" 

441" 

31" 

I7I4 
1" 


4 
30 

701s 
281 
44% 
31" 
171 
1 

'Aug'07 
14%       1478 


75 
*  42 
1218 
I5I4 
2.31 " 

1121" 

6C)0 
26 
*.38 
73I4 

*10% 
oil 

S 


.85 
.50 
121 1 

151" 
2334" 
II3I4 
660 
26 
.43 
741 
11 
May 'OS 
June'OS 


*133         1% 
91"         91" 
100      100 

10%     1034 

1%       July'OS 

2OI2       2114 

14  14 

538  53s 

.40     June'OS 

5  5 


iMst  Sale 
30       37 
101      1021" 
24I2     25  " 

Last  Sale 
8Vz    S8 


3% 
*178 
137g 
*16I" 
651" 
I.3I" 


4 

2l8 
I4I4 
17 

6734 
131" 


Last  Sale 
Last  Sale 


*24 
36 
43 
421" 
34I8 
478 


2434 
361" 
4.31 " 
43I4 
34I2 
5I4 


Last  Sale 
6         6I4 
1.33      134 
*ll"       1% 


934 
5934 

.65 
121" 
70  ' 


934 
611" 

.70 
12 
7II4 


50      June'OS 
36         30 

1021"     103 
25  25 

2  ,  .    Mch'08 

*85         88 

\iih      334 


*134 
1378 
161" 

6512 

13 
684 
2134 


2 
14 
101 2 
66I2 
I3I2 
July'OS 
Feb'OS 

Se'l" 
431" 
427i 
34I4 
5I4 


3638 

4312 

4234 

3414 

514 

I.O6I4  J'ly'O 
6  61" 

132        132  " 
*13s        ]5s 


Railroads 
Mch  Top  &  Santa  Fe.lOO 
Do    pref 100 

Boston  &  Albany 106 

■Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pre! 100 

Boston  &  Providence. 100 
Boston  .Suburban  El  Cos. 

Do    pref.. 

Boston  &  Wor  Elec  Cos.. 

Do    pref 

Chle  June  Ry  &  USY.  100 

Do    pref 100 

("en  &  Mont.  Class  4..  100 
Conn  &  Pass  RIv  pref.]  00 
Connecticut   River.,    lod 

Fltchburg-   pref 100 

Ga  Ry  &  Electric lOi) 

Do    pref 100 

Maine  Central lou 

Mass  Electric  Cos 10(1 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Nortliern  N  H luo 

Norwich  &  Wor  prel.lOO 

Old   Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 1011 

Union    Pacific 100 

Do    pref luo 

Vermont   &  Mass 100 

West  End  Pt .'■)() 

Do    pref 50 

Wore  Nash  &  Roch-.ioo 

Miscellaneous 
Amer  Agrlcul  Chem..l(K> 

Do    pref 1(1(1 

Amer  Pneu  Service..   50 

Do    pref 50 

A.ni  er  Suear  Retln 100 

Do    pref 100 

Amer  Telep  &  Telep:.  _  10( 

American  Woolen 100 

Do    pref-_    100 

Boston  Land 10 

Cumber'  Telep  &  Tel.  100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium loo 

General  Electric loo 

Massachusetts  Gas  CoslOO 

Do    pref 100 

45  Mersrenthaler  Lino 100 

100  Mexican   Telephone..    10 

37  N  E  Cotton  Yam 100 

7S!      Do    pref ..    _    100 

201 1 N  E  Telephone 100 

30SlPullnian  Co 100 

(Recce    Button-Hole..    10 

364!Swlft&Co ..100 

JTorrlnpton    Class  A..    25 

Do    pref 1'5 

Union  Cop  L'd  &  M'g 

United  Fruit loO 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..100 

Do    pref 100 

Westini:  El  &  Mfj...   .50 

Do    pref 50 

IVIining: 

Adventure  Con 25 

Allouez 2T> 

Amaleaniated  Copper  100 
Am  Zinc  Lead  &  Sm..    25 

Anaconda 25 

Arcadian 2h 

Arizona  Commercial..   25 

Aruold 2 

Ash  Bed ..    2.5 

Atlantic 25 

Binpham  Cim  Min  &  S  50 

Bonanza  (Dev  Co) 10 

BostoiiConC&G  (rctsi  CI 
Bos&CorbCop  &SilM      5 

Butte  Coalition 1.") 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.]  00 

Daly-West 20 

Dominion  Coal 100 

Do    pref — .100 

Elm  River 12 

Kranklln 

Oranby  Consolidated.  100 

Greene  Cananea 20 

Guanajuato  Consol 

4.580  Isle  Royale  (Copper).    25 

1.655  La  Salle  Copper- 25 

4,533  Mass  Consol 25 


Range  Since 
Jan.  1  1908 


Lowest 


67%  Feb  11 

83I2  Mch  3 
lsii2Jan  2 
125  Feb  17 
20014  Feb  11 


Mayl;S 
Feb  l,s 
Jan  10 
Mch  4 
Jan  31 
Feb  28 
Feb  27 
Jan 
Jan  10 
I63I4  Alch  5 
13-  Apr  21 
244  Jan  14 
117  Jan  2 
0/     Apr  27 


12 

13(i 

284 

9 

45 

10 

50 

126 

102 


liUjhcsi 


1.051 

2,645 

115 

24.382 

4,740 

400 

12 


2,262 
123 
39,174 
950 
372 
130 
1,005 
100 

2'.6i6 

2,920 

50 

2,900 

2,030 

6,710 

SSO 

11 

285 

450 

3.076 

SO 


400 

8.50 

15 

,988 


905 

440 

1,175 

1,500 

305 

20,649 

3,21.3 

917 

3.015 

'164 

2,055 

200 

3.913 

1,440 

785 

338 


1.350 

1,429 

,343 


SI4  Jan     2 

40     Jan     2 

153^  Apr  25 

128     Jan     6 

Jne  29 

Apr    6 

Jan  11 

Jan  15 

F'eb  17 

8838  Jan    2 

110l2Mch  2 

7834  Apr    4 

150     Jan  13 

76     Jan     2 

Jan     2 

J'ly    9 


140 

liOO 

175 

25 

70 


96 
138 


13 

77 
4 


Jan    3 

Mch  17 

Feb  10 

9I2  Feb  25 

9914  Jan    2 

106     Feb  18 

99     Jan     2i 

10     Jan     2 

7734  Feb  19 

3     Jan 

9612  Jan  11 

1434  Jan     6 

4I4  Mch  13 

201     Mch  17 

Jan     2 

Alch 23 

Jan 

Apr  16 

Mch   2 

Mch   6 

Mch  23 

Jan     4 

Jan 

Apr  10 

Jan    2 


8412 
9334 

20c,-S4 

140 

2101s 

140 

160 

300 

13 

56 

17 

601" 
150  " 
llJlj 
105 
13S 
253 
131 

79 


May  19 
J'nel3 

Apr  22 
Jan  2\j 
Apr  lu 
Jan  28 
Jan  22 
J'nclt 
Mch-/ 
Mayla 
Jan  26 
J:iu  lu 
J'nelb 
May2. 
Mch  H 
Apr  21 
Apr  22 
Apr  21 
Jan  27 


111 
49 
77 

192 

1 

40 

75 

105 

147 

9 

881 


Mayflower 25 

Mexico  Cons  M  &  S..    10 

MIchlean 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

■Vorth    Butte.., 15 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix  Consolidated  25 

Oulncy .,,H.'25 

Rhode    Island -.|^;f25 

Santa  Fe  (Gold  &  Cop)  10 

.Shannon 10 

.Superior 25 

Tamarack 25 

Trinltv 25 

United    Copper 100 

Do    pref 100 

United  StatesCoal&OU  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref 50 


2,932iirtah  Cimsolldated... 


1.208 
525 

r,2o6 

16 


Utah  Copper  O 10 

Victoria 25 

Washington 25 

Winona 25 

Wolverine 25 

25 


.50' Wyandot  .. 


20     Jan     3 

23  May22 
II4  Mch  23 

114l2Jan  2 
3812  Jan  4 
2478  Jan  3 
2o  Jan  2 
87i2Jau  2 
4  Feb  3 
69  J  an  9 
19^8  Feb  IS 
347s  Feb  19 

li2Feb2l 

24  Apr  23 
45  Feb  19 
2034  Jan  13 
28     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40    Feb  14 


8  Apr  22 
I4  Apr  29 

35     Feb  19 

IOI4  Apr  13 

III4  Apr  14 

151"  Jan     2 

93     Feb  20 

j565      Mch    5 

21     Feb  10 

.25     Mch  6 

6Si8  Feb  IS 

7     Jan    3 

47%  May  4 

94I2  Apr  22 

.99     Mch   6 

61"  Apr  22 

80     Jan     2 

678  Jan     2 

1%  J'ly    2 

1734  Feb  17 

12l4Jan     2 

2I4  Mch  6 

.25     Jan  10 

478  Feb  19 

7I4  Feb  25 

45     Feb  19 

.42     J'neil 

83s  Jan     2 

403j  Feb  19 

.50     Jan  15 

28     Jan     2 

77     Feb  19 

10l2Jan  11 

ir  Mch  1 1 

77     Feb  19 

2     Mch  26 

ISg  Apr    3 

934  Feb  19 

14     Apr    S 

56     Mch  20 

1218  Feb  19 

4%  Mch  24 

2334  Apr  16 

9  MchSl 
28  Mch  6 
37  Feb  10 
29I2  Jan  3 
2878  May  8 

212  Apr  16 


12i2Jan    s 

SOUJan    ^ 

19     Mch  31 

\W->^  Mayli 

145     Apr    1 

205     Feb  26 

188     Apr    1 

29     Apr    2 

82'!;  J'ne30 

95     Feb    8 

151%  Mayl9 

84 '8  May22 

156     Jne    1 

8734  .Mch3l 

105     Apr    7 

140  Mch30 

'25     J'neil 

68     J'ly    9 

8I2  Mayl-j 

21     Mayl^ 

132I4  Maylfc 

129     MaylL 

1201"  J'ncli., 

24     Mayiy 

90I2  MaylS 

ai2  Jii^ 
llO's  Feb 
ISI4  Apr  16 
0     Mayls 
214     Apr  2 

141  AlaylS 
6Sl2  Alayib 
871"  Apr  22 

200     Jan  is 

2    Jan 

6912  Jan  14 

SO     Jan  14 

l\v    Jan  20 

I6I34  Apr  29 
10     Feb  21 

103I2  .Mayl 
i:o     J'ueii 
26     Jan  14 
2i2Jan  28 

I45I2  J'ne  2 
6S  "  J 'lie  4 
■- 8l2Feb  26 
4:)78  J'ly 

1  „s7s  J  'ly 

8     Jau  31 

70     Jan  10 

271"  Apr  11 

3478  F'eb  ij 

4l2J'ly  6 
33I"  Jail  20 
7018  J'iy  10 
30  J'ne  2 
40I4  Mayl 

0     Jan  1 
2034  Jan  29 
.50     May23 


41 
1151 
.50 


'  Jan    2 

:  Jan    2 

May25 


1914  -Mayl9 

634  Jan  20 

.74I2  Feb  27 

17     Jan  2. 

I6I2  May-1 

2514  Mayl4 
116  Jan  20 
700     Jan  1 

28I4  Jan  16 
.46     J'ne   9 

74 '2  Mayli 

lUs  J'neis 

6II2  May  . 

9S  J'ne 16 
2     Jan  18 

IOI2  Jan  27 

105  J'ne  8 
III4  J'ne  16 

27s  Jan  22 
26I4  Jan  21 
17i4J-^n  14 

£7s  J'ly  8 
.50     Jau  22 

5  Jau  18 
1234  ,lan  20 
63     J'neiu 

13s  Jan  24 
1334  Mch25 
7184  J'ly  8 
.85  Apr  21 
40     Jan  28 

106  J'ly    3 
25I4  J'ly   t 

II4  Jan  25 
93l2Jan  15 

4I2  Jan  20 

2%  Jan  20 
1434  Mavis 
19I2  May  2 
77  Jan  20 
1834  Jan  14 

8i2Jan  8 
26  ,ian  3 
263s  J'ne  I 
3912  MavH 
4312  J'ly  9 
43I2  Mavis 
35     J'ly    C 

6  May26 


d)7s  J'ne    2 

138      Mayl5 

l7g  J'nc2fi 


hangc  10!  l^retwus 
(1907 


1  ca) 


Lowest 


67I2N0V 

7934  Nov 

180     Dec 

11734  Nov 

200     J  'ue 


129 
150 

285 

8 

50 

16 

65 

128 


Nov 
Oct 
Oct 
J'ly 
Aug 
Nov 
Nov 
Dec 


9934  Oct 
170  Oct 
162  J'ly 
244  Dec 
116     Nov 

69I2  Dec 
Oct 


1 :  v/hesi 


1071"  Jan 
1013s  Jan 
240     Feb 


152 
231 
170 
166 
301 
15 
65 


Jan 

Jan 

May 

Jaa 

Feb 

Feb 

Jan 


2834  Jan 


190 

7 

:.7 

14 

1'271 

145 

205 

175 

25 

82 


Aug 
Dec 
Oct 
Nov 
•  Nov 
Dec 
Nov 
Oct 
Nov 
Aug 


^334  Nov 
ISJOI2  Oct 

783,,  Nov 
145lg  Nov 

/4     Dec 

94  Nov 
140     Aug 

10     Oct 

72I2  Nov 

31"  Nov 

912  Oct 

93      Dec 

105     Dec 

89I4  iSov 

12'1.    ■" 

69 

3 

931' 

121 

31; 

185 

91 

43 

75 

185 


Nov 
Oct 
Mch 
Nov 
Oct 
Oct 
Nov 
Oct 
Oct 
Nov 
-\ov 
II4  Dec 


80 
160 
120 
188 
156 
280 
133 
114 

88 
198 

201 


Jan 
Jan 
Jan 
Feb 
Mch 
Jan 
Jan 
Mch 
Mch 
Jan 
I  Jau 


71I2  Jan 

2534  Jan 

190I2  Jan 

160     Jan 

226     Feb 

200I4  Jan 

46     Jan 

94    Jan 

103     Jan 

1821"  Jan 

93  "  Jan 


170 

95 

110 

147 


Jan 
Jan 
Mch 
Jan 


4(i 

80 

'.6 

137 

9 


J  ue 
Oct 
Nov 
Nov 

Nov 


7612  Nov 
20  J'ne 
241"  Nov 

1  Oct 
1011"  Oct 
36  Oct 
23%  Nov 
22  Oct 
79I2  Nov 

4  Nov 
50  Nov 
26I4  Nov 
76     May 


58 
20 
4218 
19 
26 
2S4 

^h 

.36 
I" 
6li 
4I8 

.35 
8% 


26     Jan 

95     Feb 

14^4  Jan 

33     Jau 

I37I4  >eb 

13134  Jaa 

1341"  Jan 

:j6i"  Jau 

1021"  Jan 

4  "  Jan 

115    Jan 

25'    Feto 

914  Jau 

230     Jan 

162     Jan 

66%  Jau 

S6I2  >^pr 

215     Mc'A 

434  Jan 

76    J'ly 


90 
126 
182 

11 
113 

2 


Jan 
Jan 
Jan 
Jan 
Jan 
>  Jan 


271?  J'ly 
67s  Jau 

120  Dec 
69  Jan 
29  Jan 
503s  Jan 

10734  Jan 

'J    Jan 

82     Jau 

7Si2  -Ian 

SO     Feb 


Nov 

Oct 

Dec 

Nov 

Oct  I 

Oct 

Oct 

Sep 

May 

Oct 

Dec 

Sep 

Nov 


10 

89 
635 

16 
.25 

44I4 
7I2 

40 

86 

34 
6 
65 

5I4 
■) 

111" 

8 
238 

.40 

^^4 

634 
37 

1 

534 
30 

1" 
18" 
71 

834 

1" 

70' 

2 

Hi 

7I8 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Dec 
Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Dec 
Oct 
Oct 
Nov 
Nov 
Nov 
Oct 
Ocf 
Nov 
Nov 
Oct 
Sep 
Oct 
Oct 
Oct 
Dec 
Oct 
Oct 
Nov 
Oct 


51     Oct 

93g  Xo\ 

7     Dec 

22     Oct 

71"  Nov 

2434  Oct 

2778  Oct 

2512  Oct 

'"siVoVt" 

1  May 
f2'."  Nov 
9S'  Oct 

.10       N'-v 


61" 
741^ 
121 
53 
75 
1538 
2812 

2 

II2 
22 
37 
.80 
3314 


Feb 

Jan 

Jan 

Jau 

Feb 

Jan 

May 

Jau 

Jau 

Feb 

Jan 

Jan 

Jan 


3Uls 
198 
1000 

47 

.52 
105 

2012 

7OI2 
114 
4I8 

29I4 
151 

17% 

.  5I4 

361" 

30 
y'4 
134 

I5I4 

241" 

•261" 
.31" 

201" 

120  " 

21" 

03  " 
181 

35 

e3 
14'< 

a234 

7I; 
243,'! 


Jau 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

McU 

Jan 

Jaa 

Mch 

Feb 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

May 

Jan 

Jau 

Jan 

Feb 

Feb 

Jan 

Jau 

Feb 

Jan 

Jan 

Jan 


170  Jan 
42<4  Jan 
7714  Mcij 
91  Miy 
13I4  Jan 
70  Jan 
49  Jan 
79     Jan 

'ii%FVb 
.■S'.-Mrh 
14    Jaii. 
IWH     Feb 

■■'     JMi 


c  Before  uav't  Of  asseis'McaUed  In  1907.     •  Bid  and  aaked  prices,     d  New  stock,     e  Ass't  paid,     /i  Ex-rlshts.     a  Ex-dlv.  and  rlehts-       e  Exsi.'ck  dl» 


July  11  1908.J 


Boston  Bond  Record. 
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«^-.r.-:T.T> 

liOSXOX  Sa'OCK  EXCil'UL. 

Wkkk   ExntNti  JVI.V  10 


A"i  isell  Telephone  4s 1908 

All'  l'elei>  *  "iVl  coU  U:  48. 1923 

C'liuvertlble  4s I'.K^i.; 

All  ivri6  i'apevlstslOsi;  11)19 
AlOiiTouit  s>l''eKeng43..1995 

^•i;UKliiieul  g  48 J'ly  1095 

Mamiiwl J'ly  1990 

BosK.u  tied IjiKlitlst  6s.  1908 

Cii  a.sol  68 1 9  li  4 

Bo8iou<fc  liowell  4s 1916 

Bo.stou  cc  M  nine  4 'tis 1944 

Bu»tou  TermiuiU  Ist  3'-ja.l947 

Bur  dj  Alo  Kiv  ox  Us 191S 

^'on-exempt  Us 1918 

SinfeiUK  tuuil  48 1910 

Butte  <»  Bostou  Ist  Us 1917 

OeilHT  Uap  60  Mo  U  l8t  7s.  1910 

•Jil  Vs 1909 

Oeut  Vornit  Isl  K4s...Mayl9'Jo 
C  B  ifc  vi  lowrt  Div  1st  5S.1919 

Iowa  Div  ist  4s 1919 

Debenture  Ss 191b 

Denver  txton  4s 192? 

Nebraska  £xten  48 1927 

B  <b  S  W  8  t  4s 1921 

Illinois  I^iv  i^a 1949 

Joint  bonds  Hee  Qt  Northern 
Ohic  J  o  Ky  <te  StK  Yds  58.1915 
CoU  trust  rolunding  k4s1940 
Ch  am  *  St  P  Dub  U  6S..192U 
Ch  Jl  <fc  St  1'  Wis  V  ihv  68l  920 
Cbic  (B  Js'o  Micii  Isi  jru  58.19;<i 

Cbic  &  W  Mlcll  Ken  ns 1921 

Concord  <fc  Mont  cons  48. .1920 
Conn  <&  ir'ass  U  1st  g  4s...  194:; 

Current  lilver  Ist  5s 1U27 

Det  lir  Kap  it  \V  1st  48...  1940 
Doininiou  Coal  1st  s  1  us. .1940 

FitohbuTK  68 1908 

4s 1915 

48 1927 

Frenit  Elk  <fc  Mo  V 1  st  68..  1933 

Unstamped  Ist  68 1933 

Gt  Nor  C  B  ife  Q  ooU  tr  48  1921 
K6gisterea4s 1921 


J.J 
J.J 
M-S 
J.J 
A-O 
.Vov 
M-N 
MS 
MS 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
y-K 
A-O 
A-O 
M-K 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
iVI-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
MN 
iW-N 
.VI- S 
M-S 
A-O 
A-O 
J-J 

y-J 


/vice 

tridav 
Jul)/  10 


/itU 


"87''8i*aTe' 
84'?s^'i'<= 

"9'738"98" 

8S     

bO     


102     105 
VS^ 


117 


103      Sai« 
88  Si 


99 

100     Sale 


ai>ii. 


90i4Sale 
95^4 , 


Week's 
Range  or 
Last  Saie 


Low       Hiqli 
100     J'ne'08 

87^8        88 
84  847, 

1I78''4  Mar'08 
9ria4       97 
S7  87 

So^a  J'ne'07 


110 
lOl 

114 

11213 

104 
102 

98  "u 

100 

117 

Ill's 
79 

11103 
96^4 

100 
97'8 
9k:>8 
97 13 

T[S9 


Feb'04 
Sep  '06 
Mar'oe 
J  an '03 
Oct  '07 
Sop  '05 
Apr '08 
J'ue'Ol 
J'ne'08 
J'ly '05 

79 
Oct  '07 
J'ue'08 
Apr'08 
J'ue'o7 
Apr'08 
May '07 
M.iy'OS 


103 
88 

118 

126 
99 

100 
91 


103 
J'neOS 

118 
Feb '05 
J'ly '08 

100 

Dec '07 

112>4Jan'03 

L04     Nov'06 

Sl'eMay'OS 

90      Feb '08 

98     Apr'07 

U)3'«Api'0o 

96     Apr'08 

12S'2Api'08 

140     Adp'Oo 

96  90  >, 

954  J'ne'08 


*■= 


I* 


314 

4r. 


37 


£ange 

Jauuarv  J 


Low    High 
:i8i^l0i) 
78  s    88 
80'b    BO'V 

',78'4ll78a, 

!I618     91114 

85       87 


.... 

.... 

.... 

97       981-. 

117     117 

76       80 14 

9534      9634 

100      100 

OS's  ys^s 

86     1189 


99 

85 

118 

95" 

97 


103 'i 

S.'j'-. 
118 

"99" 
100 


80 
90 


90 


96        96 

128     128'.2 


92i4l|97.V 
92        96^6 


BOSTON  STOCK  EXCH'GE 
Week  Endino  July  10 


niinols  steel  deben  53 1910 

Non-conveitdeben  5s. ..1913 
laFalUSifeSioux  Cist  78..  1917 
KanCCUn  A  Spr  Ist  5S...192.". 
iv.iuCFt  S  it  UuU  1st  78..  1908 

Kan  C  Ft  Scott  &  M  6s 1928 

KauCMife  B  Ken  4s 1934 

Assented  income  53 1934 

Kan  C  <fc  M  Ky  &  Br  Ist  5sl929 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  1st  4s 1912 

.Mam  HouKli<feOnllst6s.l925 
Mexican  Central  cons  4s..  1911 

ist  cons  inc38 Jan  1939 

'j(l  cons  ino  3s Jan  1939 

MicUTeleplst  6s 1917 

Miuce  Gen  Elec  con  g  Ss  1929 

Xew  Eng  Cot  Yarn  58 1929 

-New  EngTelepU  6s 1908 

is 1915 

r,.s 191H 

N  ow  Eucland  oon.s  s  5s... 1945 

i^nston'Term  1st  4.s 1939 

A'  V  N  H  &  H  COU  deb  3  S8l9.3i; 

old  Colony  gold  48 1924 

ores  By  iSi  Nav  con  g  4s..l946 

iireg  Sh  IjIUO  Ist  1;  6s 1922 

Heiiiib  Valley  1st  s  i  68...  1919 
Rutland  1st  con  gen  4'-i.s.l941 

Kutland-Cauadian  l.st  4sl949 
.Savannah  lilec  1st  cons  os.  1 952 

Seattle  Elec  1st  g  5s 1930 

I'erro  Haute  J<;iec  -j.  6s 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RR<&  1  grg4s.l947 

■JO-yearconv  4s 1927 

iJuiten  Fruit  conv  gen  &s.  1911 
U  s  steel  Corp  10-60  yr  58.1963 
West  End  Street  Ky  43 1915 

Gold^^js 1914 

Gold  deDenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58. 1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi.  78..  1909 


^^ 


J-J 
A-O 
A-O 
A-O 

J-D 
IVI-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 
J'ly 
.riy 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
JJ 
J-J 
M-S 
M-ls 
PA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


f'ridaii 
Julii  10 


Hia 
98 


Ask 


99 


1)6      115'., 

89     

89 


07  S2. 


102 


90       92 


Week's 
Eange  or 

//(IS'   •'^alf 


Low 
9  8 '4 
98  Si 

117 
9  6 

101 

115U 

88 
9J 

113'8 

IOII4 
115 

1185 
1116 

1[15'4 


JJifili 
Kay'o8 

•.t«H. 
Apr'O 
Mar'Os 
J'ne'i)8 
J'ly'o- 
J'ne'08 

88 
Mnv'07 
Nov'06 

Sep  'II;' 

J'ne'08 
J'no'08 
Aiir  '0> 
Apr'08 


102iaAu!;'O4 

98  98 

100     Feb '1)8 

loo's  Jan '07 


118.0  "4 
101>12 

1121% 
102 

107112 
102 

9812 
1001.^ 

97 

991.^ 
KIO'^s 

Till  1^4 

116 

TI-;.8 
96I4 

95 
102»8 
99 
9mi 

11944 
109''8 


liss'i; 

Sep  '06 
Jan  '05 
Mar'Oti 
AuK'(i7 
Nov'05 
Mai '02 
May'06 
.\luy'(i8 
Apr'Oi 

Nciv'oi; 

100 's 
J'iif-08 
Jan  '08 

1198 '4 
Peb'ii8 
Nov'07 
Jan  (16 
M!iy'o7 
J'ly '08 
Sep  '05 
Aug'05 


Jianoe 

Since 

Januani  1 


Low    Migh 

97>4     99 
95        98  Iq 
117      117 
90        96 
100     lol 
1091.;  11614 
^7'2    91 
88        88  Sj 


115      116 

74     11S5 
1116     1jl6'9 
1|lo'4lll5>4 


93 
100 


98 
100 


791-2    88 


100  "i!  100  Si 


n99'jlOO''8 
11 -4 '•(,119 13* 
116      117 
1186     1198 14 
96'4     9614 


79        96 


Xoxit — Buyer  pays  accrued  interest  in  addition  to  the  purcliase  price  lor  all  Boston  Bonits.     -  No  price  Friday  ;  latest  bid  and  asked.      1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Excliinges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  I'licest — Not  I'er  Ceniiitn  Hricen 


July  4 


0 
fel 

o 

> 


•6>4 

•12        1211; 
•lOH.    11 


•43>.i  4411, 
32  321, 
10»4     lU^* 


h8^    88't 
61       6118 


6OI4    61 
*38''«    394 


939 
17 

5616i8 


5818 


•411-4    42 
62  i«    52 'a 
86  ^V    85^4 


liiesuav 
July  ? 


Ti 

8934 

•6I4 

'12 

•lOSz 


73 

SU34 

^\ 
1215 


•4315   Hh. 

32  "u    34  ig 
IOIb     1034 


89 
61 


90 
6236 


Wednfuiiay 
Julys 


8d^  8934 

•1^     

10«8    10<^ 


♦43I2  44>-i 
3334  34.»s 
io»g  1034 


6  61'j 

904    901.^ 

62%  eai-i 


61»ie 
39 -J 

tf'ie 

17 


61 
*39 

16 

67-3ia  ss^v 

41 'g  41" 

•41 '4  42 

eii^j  52 

85 ''b  86  Hj 


Wg  «l"ia 
39  Sj  39  4 
9'ia  9»8 
161*  16'8 
os'ie    SSi-i 


4li2  4H3ie 
52  57 »» 
86       8658 


Thursiiay 
July  9 


89 15 
6\ 


89  »Q 
6\ 
•12 
11        111* 


•44 14  44  >i! 
343,  3iHi 
10»8     10»8 


22  H.  23 

6S»       612 

9  i:<8  90  V 

63  6334 


61^18  61 'e 

39  4  394 

01  he  9»4 

15'e  164 

58  583< 


•41 14  42 
613,  62 
S6'^    8634 


iridau 
July  10 


•22  4  25 

•70  73 

•»9  90 

•6  4      6»4 

•12  13 

•1034  im, 


•44 
34 

ZlOlg 

•4 

*52 
7 
8934 
62  3g 

l"l8 

613b 
•39 
9=8 

15^B 

67!'» 
•40 
*41'4 

5II4 

86 
•25 


44  4 
34  4 

10^4 

5 

224 

7'l6 

633h 

i»16 

61'', 
394 
9'l 
16H, 
58  4 
41 
42 
51 3, 
863b 
27 


Hales 
of    Oie 

iVeek 
Stiare!, 


10 
176 
200 


375 


11,066 
1,23U 


200 

345 

1,621 

23,5iiS 

400 

2,358 

165 

4,253 

14,518 

33,9?2 

440 
7,823 
4,433 


ACTIVE  STOCItS 

(For  Bonds  and  Inactive 
stocks  see  below) 


lialtiiiiore 

Con.  Gas  El.  L.  <fc  Pow.lOO 
Do     iiret 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  prel 100 

United  By  &  Electric.   60 

Pliilnilelpbia 

-American  Railways 50 

Cambria  Steel 60 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctis 100 

Do     preltrctls 100 

Ijake  Superior  Corp lOo 

L,emgh  C  &  Nav  tr  ctls.  60 

beUigh  Valley 60 

.MarsdenCo 100 

Pennsylvania  UK 50 

Philadelp'aColPitlsO).  60 
Philadelphia  Electric^.  25 
Phila  KapidTransitrt..   50 

Beading 50 

Do    Ist  prel 60 

Do    2dpief 60 

Union  Traction 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Mange   Since 
Jan  1  ly(A•^ 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1  :■) 
Mar2.T 
Jan  2 
Feb  12 
Feb  L» 
.Ian    8 


4234 

26 'b 
84 
34 

19^8 

78  4 
52'>8 

54»i9 

314 
54 

124 

463i9 
39 
37  4 
a;444 
73  la 
25 


Mar  9 
Feb  lo 
Jan  25 
Jan  li 
Jan  b 
Feb  29 
Jan  2 
Feb  29 
.Ian  20 
Jan  2 
Mar  3 
Feb  27 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'nelO 
.Tan  2 
J'ne22 


Hifihesl 


27  4M!\yl3 
76  Apr  23 
91 4  J'ne.-:; 
7  M  ay  1 8 
13  Maylfe 
li"8Mar28 


4434  Apr  2  4 

34=8 J'ly    8 

10"8  J'ue2-. 

5     Jan  2( 

25  Jan  18 
9  '4  Api  1 1) 

92  May  19 
6334  J'ly  9 
2'8  Apr  2=1 
62  May  19 
41'a  Apr24 
tO'sJ'iy  lu 
183,  Mar  1 8 
61)  =8  May  18 

42  Jan  20 

43  Mayl8 
564  Apr 23 
874  May   » 

26  J'ne2v 


canye  lor  I*reviou 

i'rar  (■ly<j?j 


Lowest        Highest 


33  4  Jan 

89  May 
78  4  iS.'o\ 
1 0  Nov 
24  Dec 
S'sOct 


434 

22 

3 
1334 

4 
69 

48  4 

;r52 
3334 
63io 

dV'J, 

3538 

36  4 
32  4 

4l''8 

664 
25 


Dec 

Oct 

Oct 

Oct 

Nov 

Dec 

Oct 

Oct 

Nov 

Nov 

Nov 

Nov 

^lo^ 

Oct 

Nov 

Oct 

.\o. 

Oct 

Mav 


35  Jan 
86  Jan 
97  Jan 
2 3  '4  Jan 
4»  Jan 
15     J'ne 


61  Jan 
474  Jan 
11  ifeJau 

8  Jan 
36  Jan 
16     Jan 

103     Jan 

78  •'s  Jan 

2  4  Jan 

'O'lje  Jau 
48 '4  Jan 

9  Apt 
^264  May 

69 -V  Jan 
4538  Jan 
47  Jau 
6038  Jan 
96  4  Jan 
30     Feb 


PH1I,ADKL.1'H1A 


Inactive  ^toclcs 

Allegheny  Val  pret 50 

American  Cement 50 

Amer  Pipe  Mlg 1 00 

Bell  Telephone  (Pa).  100 

Cambria  Ii-on 50 

Central  Coal  &  Coke.  100 
OonsolTraoot  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  £lectric  b.50 
Kleo  Storage  Batt 100 

Preterred 100 

Vt  Wayne  A'W  V 100 

Oermaniown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  of  N  A..  10 
Inter  Sm  Pow&Cliem.50 
Keystone  Telephone  ..50 

Preferred 50 

,Key8toneWatchCase.lOO 

iiit  Brotliers 10 

Little  SchuyUjiU 50 

MinehiL  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 60 

Pennsylvania  si  eel..  100 

Preferred loO 

Phila  Co  (Pitts)  pref...50 
Pliil  German  &  Norria.  50 

J>hUfl  Traction 50 

Bnilways  General 10 

Busqueh  Iron  &  Steel.. 5 
Tidewiter  Steel 10 

Pr'ierred 10 

O.'onopah  Mining  of  Nevl 

^nionTr  ot  lud loo 

Tnited  N  J  RK  &  i^..  100 
Unit  Trao  Pitts  prel. .50 
WarwicfeIron&  Steel. 10 
West  Jersay  &  SeaSh.SO 

Wftstinoreland  Coal 50 

■\VllkPs  Ons&  Elec.lOO 


Bid 

Ask 

3334 

344 

99 

444 

"454 

"324 

"334 

21 

22 

5 

15 

16 

1004 

96 
404 

"4'i4 

89 

90 

8 
245" 
"74 
"88" 

84 

"4*5" 

74 

484 

I'UIKAUEI.PUIA 


}ionds 

Al  Val  E  ext  78  1910  A-O 
Alt  &LVElec  4  48'33.F-A 
AmKysconv  53  1911. J-D 
Atl  City  1st  68  g '19. M-N 
Balls  'Ter  Ist  58 1926. J-D 
Berg&EBrw  Ist  68'2 1  J-J 
Betkle  Steel  6s  1998. Q-F 
Chocifc  Mo  1st  63  1949  J-J 
Ch  Oj£  &  G  gen  6s  '19  J  J 
Col  St  By  Ist  con  6s  1932 
ConTracofNJ  1st  53. '33 
E  <fc  A  Ist  M  53  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctf  s 
Eq  11  Qas-L  1st  g  5s  192S 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  48  1943  ..F-A 
DehighNav  448  '14.Q-J 

BRs  4s  g 1914. Q-F 

Gen  M  4  48  g.  1924 .  y-F 
Leh  VC  Ist  6s  g '33.. J-J 
Deh  V  ext  48  1st  1948.  J-D 

2d  73  1910 M.S 

Consol  6s  1923... ..J-D 

Annuity  6s J.D 

Gen  cons  4s  2003. M-N 
Leh,  V  Tran  con  4s  '35  J.D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  lst-4s  '39  J.J 
Income  48  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  68  r  1910.. Var 
Consol  5s  r  1919. ..Var 
Peim  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A.O 

Con  43  1939 A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istife  coltr  5s'49  M-S 
Con&coltr5sl951M.N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920..A<feO 


Bid 

Ask 

106  "a 

IOG34 

113 

102  4 

10234 

10234 
1064 

92 
1054 

"924 

88 
102 

39 

10734 

1084 

107 

143 
95 

"954 

...... 

104 

94 

104 



96  4 

103  4 

95  4 

9934 

69  4 

9034 

"96" 

99  7g 
70 

I'UlLiADEI.FHlA 

Ph  &  Read  2d  58  '33.A.O 

Con  M78  1911 J-D 

ConM  68  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47. A-O 
Terminal  53  g  1941. Q-F 
P  Wife  B  coltr  4s '21.  J  J 
Portland  Ry  1st  58  1930. 
Koch  Rycfc  L  con  68  '54J  J 
U  Trac  Ind  gen  5s'19.JJ 
Un  Rys  Tr  cits  48'49J<feJ 
United  Kys  InvlstcoUtr 

8158  1926 M-N 

U  Trao  Pit  gen  5s  '97  J  J 
WeLsbach  s  I  58  1930.  J-D 
Wlk8-B  G&E  con58'55J-J 

BAI/riiUORE 

Inactive  .Stucks 
Ala  Cons  Coalifc  Iron.  100 

Pref 100 

Atlanta <fe  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing.. .....100 

Bonds 

Anacostla  &  Pot  Ss 

Atl  &  Ch  ext  4  48  '10.  J  J 
Atlau  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctfs  of  Indebt  4s J-J 

5-20  yr  4s  1926 J-i 

BaltCPasslstSs'llM-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  34s  1930  J-J 
Balt&Pl»t68ml'll  A-O 
Bait  Trac  Ist  5s.  .'29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent*lRycon58l932  M-N 

Ext&  Imp  58.1932  M-S 
ChasCityEylst58'23JJ 


Bid 

Ask 

io74 

i"o8  ■ 

99  4 

664 
744 

"ea'-j 

67 

75 

106 

70 

25 
67 

"9"i" 

30 
75 

■92" 
205 

'21" 

1004 
99 
9934 

10034 
914 

1014 

102 

96 

111 

BAI/l'i.flOUE 


Chas  Ry  G  &  El  6s  '99  M-S 
CUarl  C  <fc  A  ext  58.  '09  J-J 

2d  78 1910  A-O 

City  &  Sub  Ist  58.. '22  J-D 
Cityite  Sub(Was)l8t5s'48 
Coal  A  I  Ky  1st  5s'20F-A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

6s 1939  J-D 

Ga  &  Ala  1st  con  5s '45J -J 
GaCar&N  lst58g'29J-J 
Georgia?  1st 68. ..'22  J-J 
GaSo  &  Fla  Ist  58  1945J-J 
G-B-SBrew  3-48  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  53  '28A-0 
LakeR  El  1st  gu58'42M-S 
MacouBy&Ltlst5s'63J-J 
Memphis  St  Ist  5s'45  J-J 
MetSt(W^ash)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 
Npt  N&O  P  1st  5s'38  M-N 
General  5s.. ..1941  M-s 
Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  68  1926.. ..J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla&Wast58'34  A-O 
.Seaboard  A  L  43  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  5s. .AO 
UEl  L&P  l8t44s'29  M-N 
Un  Ry  <fe  El  1st  4s  '49  M-S 

Income48l949 J-D 

Funding  os  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916.. M-S 

4Ui  ser  3-4-58  1921. M-S 

6tU  series  58  1926. M-8 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-38 1991.J -J 

West  N  C  con  68  1914  J  J 

WeaVa  C&P  Ist  65*1 1 J  J 

Wil  &  Weld  5B..193S.JJ 


Bid 


89 
100  4 


93 


1024 
108 

98 

99 
107 

■44" 
147, 
lOi 


89'-. 
"7'i>''^ 

i034 


111 
110 

ibo" 

107'- 

584 

loos 

101 
90 
8O34 

52  4 
77 


894 
1021. 


Atk 


104 


102 


1023a 


99 
994 


444 
18 
105 


91 
754 


1114 


684 

1014 
91 
87 
53  4 


102  «t 


•  Bid  aad  askeOi  no  Bales  on  thiB  d»y.  H  Exjighte.   U  #7.60  jjaid.   t  ^I'.i'*  P»l^  t  *134  paid.  i$359»ia.   oaweipts.  4>  *fl5  psiil.    eSSOpaiO.    diWa'apald 
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Yoiume  of  Business  at  vStock  Exchanges 

TRAXSACTIONS    AT    THE    NEW     YOKK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND     YEARLY. 


Week  ending 
Julj  10  190S. 


Saturday 

Honday 

Tuesday 

Wednesday  .  . 

Tlrarsd.iy 

Friday 

Total 


Slocks. 


Shares.        Par  valve. 


2.863,100 


HOLI 

5-lo,S44.()00 
40,i'SI),liO0 
5S.021,700 
57,.5GG,600 
■1S.1S5.100 


RatlToad. 

etc.. 

Bonds. 


Slate 
Bonils. 


DAY ' 

SI, 820,500  I       $1-15.501 


2,768,0001 
2.SJ2.000 
3.604,000 
2,212.100- 


104,001 
480,000 
221,001) 
155,000 


$256,398,0001    813,306.600'    51,165,500 


[/.  S 
Bonds 


20,000 


$21,500 


Sales  ai 

New  York  Stoc'c 

Hxctuinye. 


Stocks — No.  shares 

Par  value 

Baak  shares,  par 

Bonds. 

Government  bonds 

St«te  bonds 

RU.  and  misc.  bonds. - 

Total   bonds 


Week  eiidltv)  Jvbj  10. 


1908. 


2,863.100 

>256,398,O0O 

$1,400 

821,500 

1,165,500 

13,306.600 

S14.4',=3.fi00 


1907. 

3, 235. TOE 
S2S5.65G,60Cl 


S7,000 
1.156,0(10 
5,449,000 


§6,612,000 


Jan.  1  10  J-iihi  10. 


1908. 


87.847.845 

57,84J,yL'2,125 

$115,400 

S3E3,320 

59,851.1.00 

408.3:^4,700 


1907. 


122.070 

;i0,370.030 

SI  84 

$457 

2S.S45 

217,977 


,387 
,63; 

,70(1 

.800 
.900 
.300 


S46S.56».O20!       $247,281,000 


DAILY    TR.\NSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGE.S. 


Week  ending 
July  10  1908. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total    137,865 


Listed 
shares. 


Boston. 


Unlisted 
chares. 


PIMadelphia. 


Bond 
sales. 


Listed 
shares. 


UnlUied 
shares. 


10.402 
6,012 
11,518 
17,236 
14,145 


-HOLIiDAY 


$177,500 
100,000 
153,500 
ISO,.- 00 
217.000 


17.67/ 
20.581 
28,662 
18,106 
12,944 


59,313l_    $.S37,.">0(il     103.970|       48,569 


Bond 
calls. 


$51,022 
34.710 

104,344 
S9.282 
43..S00 

S323.1.'iS 


Outside  Securities 


A  weekiv  recleu;  oi  Outside  Market  will  be  tound  on  a  preceding  pa^e. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  Ist  nitge  4s  1950. J-J 
c  B"y  &  7tti  Ave  stlc.lOO 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1 943  See  Stocli 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  1st  mtge  Os  1922. M-N 
eCen  PU  N  &  K  R  stk  100 
e  Chrfr  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

e  1st  gold  5s  1032. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Or  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1010. Al-S 
2d  Income  6s  1015. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  6ee  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  slock.  100 

e  1st  mtge  5s  1900. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  53  1045-.J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-0 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  Isl  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E5s  1933. .A-O 
Brooklyn  City  stock. ..10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  53  1941  A-O 
Bkln  (.1  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran— See  Stk 
e  Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  -N'  5s  1939. J- J 
Gr'iit&LorSt  1st  6s. M  AN 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4Hs 
Stelnway  1st  68  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

lstconsol5sl931..F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — ScePh! 

Crosst'vvn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.ioo 

ePreferred loo 

Grand  Rapids  Ry 100 

Preferred    100 

e  Loulsv  St  6s  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J- 1) 
»  Now  on  Rys  &  Lgt-100 

ePreferred 100 

Gen  Mg4Hs  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  Sffgnotes  '09.M-N 

North  .Jersey  St  Hy  100 
1st  4s  1948 M-N 

Cons  Tract  of  N  J.. 100 
Isi   5s   1933 J-D 

xNew'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  53  1021 A-O 


Bid 

Ask 

18 

24 

75 

85 

110 

136 

93 

100 

Kxc 

list 

100 

105 

90 

130 

100 

no 

75 

100 

80 

120 

Exc 

list 

90 

95 

50 

56 

225 

300 

100 

105 

225 

300 

30 

.. 

S96 

100 

40 

50 

ange 

list 

Exc 

list 

Exc 

list 

101) 

130 

90 

105 

a4 

100 

87 

92 

100 

120 

§«0 

00 

§90 

100 

Exc 

list 

§70 

90 

§80 

85 

. 

50 

2.50 

325 

§80 

90 

§70 

80 

§:'5 

100 

§92 

18 

95 

100 

182 

187 

Exc 

list 

95 

100 

Exc 

list 

Exc 

list 

50 

10) 

70 

80 

90 

100 

lii'c' 

lis't " 

03  " 

lo'o' 

Exc 

list 

§9Y" 

103  ' 

§104 

IO5I4 

§104 

1051-. 

92 

U6 

10312 

106 

la  list 

§103 

105 

61 

63 

70 

7.i 

50 

(JO 

75 

83 

§10714 

10734 

§10012 

102 

1318 

14 

311-; 

35 

tk  Ex 

list 

icagu 

list 

70 

80 

6712 

60 

'/J514 

961.; 

27 

32 

§68 

70 

Ii7 

G.) 

5102 

103 

§105 

lOul;' 

235 

245 

510J 



Street  Railways 

Pub  Serv  Corp  N  J  ^Con^ 
J  C  Hob  &  Patersou  — 

4s  g  1949 M-N 

So  J  G&s  El&Trac.lOO 

Gu  g  5s  1953..    M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1028 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1U43.J-D 
United  Rys  of  St  L- 

Cora  vot  tr  ctls 100 

ePreferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Pieferred    ..100 

4s    1951... J-D 

e  West  Chicago  St.. .100 
e  Con  g5s  1936  rets  M-N 

Qas  Securities 

New  York 

Cent  UnGas  5s  g  "27. J&J 

Con  Gas  (N   Y) — See  Stk 

c  .Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1048. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. 100 

Preferred    .100 

Bay  State  Gas 50 

Bingh'n  Gas  5s  '38.A&0 

Brooklyn  Union  Gas  deb 

(Os  1909  conv  1907. M-S 

Buflalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  .5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

lStg5s  1952 A-O 

Jackson  Gas  os  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGaslst6s'24.M-N 
Log&WabV  Isl  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..  100 

eCon  g5s  1048 J-D 

No  Hudson  L  H  &  Pow — 

53   1938 A-O 

eO  &  Ind  C  Nat&IU.lOO 

1st  6s  1926 J-D 

Pat  &  PasGasA  Elec. 100 

e  Con  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937. J- J 

Electric  Companies 

Chicago  Edison  Co  See  Ch 
e  Kln^cs  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&(J  El  L  &PowCu.lO.J 

Preferred    100 

United  r.lec  of  N  J 100 

1st  ■■   4-s    1949 J-D 


ma      Ask 


§   061; 

(;7U 

114 

116 

§94 

95 

§105 



§104 

§101 

103 

§110 

lUO 

§100 

Icaso 

list 

991- 

102 

§95 

luo 

ISl- 

19 

0078 

611.1 

Exc 

list 

Exc 

list 

2.1 

31 

77 

79 

771s 

81 

93 

36 

Exc 

list 

140 

150 

94 

96 

95 

100 

87 

94 

34 

45 

86 

91 

ft 

75 

n  70 

100 

§100 

103 

109 

112 

05 

96I2 

'S 

1 

93 

96 

117 

124 

41, 

6 

Exc 

list 

§85 

yo 

§96 

100 

275 

114 

110 

35 

38 

65 

60 

§96l2 

w.:,i. 

104 

106 

15 

21 

35 

45 

§85 

95 

§85 

93 

60 

re  74I2 

76 

n  75 

35 

38 

25 

30 

§9912 

100 

§126 

87 

88 

§10212 

IO3I2 

§  98 



22 

'2ih 

70 

75 

§99 

101 

§80 

90 

Icago 

list 

li3ir 

110 

*8i 

90 

34 

37 

t4 

68 

50 

GO 

'.65 

GO 

Tclegr  &  Telephone 

eAmer  Teleg  &  Cable.  100 
eCentral  &  So  Amer..  100 
Conim'l  Un  Tel  (NY)  25 
Emp  <Sc  Bay  State  Tel  100 

Franklin lOd 

."Gold  &  Stock  Teleg  .100 
Hudson  River  Tcleph  Ion 
e.N  Y  <5t  N  J  ■l'eleph...lOO 
eNorthwcstern   Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &   Atlan tlc_.2," 

Ferry  Companies 

Brooklyn  Ferry  stock  10( 

B  &  NY  1st  6s  lUllJ  J 
N  Y  &  E  R  Kerry  stk.loti 

1st   5s    1922 ..\1-N 

N  Y  &  Hob  5s  ;\i.iv  46  J-D 

Hob  Fy  1st  5s  1946M-i\ 

N  Y  &  N  J  5s  1946 1-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919.. J-D 
eUnlon  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  (JlKser  A  4s  11. .M-^ 

Ser  li  4s  Mrh  15  12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lo.M-.** 
Bait  &  Oiilo  .'>s  190. 1. M-S 
Ches<5cOhlo6s  Jl\  1  lOJ-J 
Chic  H  1  &P,.c  (is  'OiiA-d 
Chic  &  W  Ind  5s  'lo.F&A 
Cln  Ham&D4Hs  '08  M-h; 
C  C  C  &  St  L  53.  June  11 
Con=ol  Gas  6s  lOOO-.F-A 
Erie  63,  Apr  8  101 1,.  A-O 
Interb  R  T  g  Gs  1811  M-N 

53  Mch  1910 M-S 

Kan  C  So  ff  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

58   g   1910 M-S 

Lake  Sh  &  M  So  5s' 10  F  A 
Lou  &  Nash  g  us  '10. M-S 
Mex  Cent  5s  Julv  1  lOli 
Mich  Ceut  5s  1910. ..F-A 
.Minn  &  St  Lg  5s  '11. F-A 
Missouri  Pacific — 

rs  EeblO'l  0  convop  F-A 
NatofMex  S.se.Kt  to09  .i^-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lints  Eqp  5s '08-i2 
N  Y  N  H  &  H  5s  '08-'li 
Norf  &  West  5s  1910M-N 
Pa  RR5s  Mch  15  '10  M-S 
StLMS'east  4^8  00. J-D 
St  L  &  S  F  g4Hs  '08. J-D 
South'n  coll  tr  58  '09. A-O 
South  Ry  g  5s  1910. .F-A 
S  iithan  Ky  6.s  loll. M-N 
TIdLwatcr  6s.  li;13.  guar 
U  S  Rubber  g  5s  09. M-S 
Wabash  5s,  May  10  1900 
VVestlugh  El&.M  6s  1910 
VVheel'l  &  L  E  53  'OS-F-A 

Railroad 
Chic  Peo  &  St  L  prel.lOO 

Deposited  stock.. 

Undeposlted  stock 

Prior  lien  g4Ks'30M&S 

Cou  nitg  g  5s  1930. J&J 

Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std.-loo 
Nat  Rys  of  .Mexico — 

Pr.  lien  4  Hs '57  (wl)J-J 

G;-;i  r.i  4s  ht77  (wl)  A-O 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred    50 

eHailroad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 
.Seaboard  Air  Line — 

Coll  5sext  May  '11  M-S 
Union  Pacliic  4s     See  Stk 

Industrial  and  Miscei 
Adam.s  Exp  g  4.s  19-17  J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  Ist  mtg 

s  f  5s  '36  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

American  Chicle  com.lOJ 

Preferred    100 

Am  Graphophone  com  100 

Preferred     loo 

Amer  Hardware loo 

AmMaltlug  6s  1914. .J-D 
Amer  Press  Assoc'n-.IOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref.. 6 
Am  Tobac  (new)  com.  100 
Amer  Typefders  com.  100 

Preferred    ..100 

Amer  Writing  Paper. 100 

Preferred    100 

Ist  s  f  g  5s  19  op'09.J-J 
Barney  &  Smith  Car.lOO 

Preferred 100 

eBethlm  Steel  Corp.. 100 

ePreferred 100 

Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Cen  tral  Foundry 1 00 

Preferred    100 

Deb  Os  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co loo 

eClattln  (H  B).  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

Ist  g  5s  1917 J-J 

Col  tr  6s  Oct  1956.. J- J 


Bid 

Ask 

G2 

69 

100 

no 

100 

50 

60 

40 

50 

90 

100 

30 

104 

109 

95 

105 

55 

65 

86 

o9 

31:- 

5 

§9  J 

05 

.'.0 

6J 

50 

§85 

8S 

HOI 

103 

§95 

lUO 

-5 

35 

§.'iO 

GO 

12 

14 

78 

82 

§9434 

9£1" 

§9.  a, 

9334 

§9912 

a'j34 

»9S 

981- 

^  10012 

101 

jlOl 

lOiU 

§9yi4 

1011 

UJOi.s 

100-^ 

50 

60 

uoo 

1003s 

§10078 

101% 

§98 

101 

§10014 

lOG'V 

§973)- 

97',. 

§9434 

9534 

§V3!' 

95 

§87 

90 

§101 

1011, 

§10018 

lOUI" 

§96 

99 

§  lOOSg 

loo's 

§91 

95 

§98 

<i%if 

§9934 

1001- 

§1001o 

10G34 

64  .s-,. 

4',> 

6434";, 

4% 

§9934 

100 

§101 

IOII4 

S85 

90 

§80 

90 

§9.J 

9!: 

§80 

85 

§9734 

08  U 

§y8'<4     98-^s 

§9814 

981- 

§85 

92 

§90 

94 

§88 

92 

h 

2 

•'s 

2 

80 

90 

44 

54 

10 

18 

191? 

90 

iOO 

91 

92 

.S4 

84-i.j 

100 

125 

1^30 

33 

*60 

68 

20 

40 

Exc 

list 

§9014 

925,, 

Exch 

list 

§8934 

OOI4 

70 

S75 

ICO 

115 

§71 

7m 

137 

14  u 

105 

no 

190 

195 

94 

97 

-.-- 

30 

60 

105 

112 

99 

101 

97 

101 

's 

__       _ 

.... 

20 

.. 

2 

§   95 

97 

150 

160 

*4 

434 

330 

350 

34 

36 

93 

96 

2 

2U 

I9I2 

21 

8212 

84 

n 

50 

110 

120 

I6I2 

17 

43 

47 

110 

125 

110 

125 

295 

305 

137 

139 

105 

IO7I0 

♦434 

5 

»23 

'231? 

1 

3 

45 

60 

110  ,s 

12ul.> 

125 

130 

8 

16 

65 

65 

1'4 

2I4 

81? 

12 

55 

62 

180 

190 

JOO 

430 

65 

60 

100 

105 

90 

95 

90 

65 

70 

79 

85 

95 

lOUj 

Industrial    and   Misce 
Consol  Car  Heating  .100 
Uons  Ry  Lgl&Hetrlg.lOd 
Consol  Rubber  Tire. .100 

Preferred    100 

Debenture  4s  1951  A&O 

Cons  Steamship  Lines  100 

Coll    tr  4s   1957. ..J&.) 

Corn  Prod  Ref  See  SlocU 

eCrucible    Steel loo 

ePreferred 100 

Ci-.mb.iiand  Ely  C  pper.5 
cDianioiid   Match  (..o.lOO 

Dominion  Copper Id 

Douglas   Copper .'i 

Econ'y  Lt  &  P  (Jollet.  Ill) 
1st  M  s  f  g  5s  1U56.J-1; 

Electric    Boat lOd 

Preferred    loo 

Electric   Vehicle lOd 

Preferred    lOij 

l^mplre  Steel loo 

Preferred    10( 

f  Federal  Sugar  of  N  Y  Set 

('General  Chemical lOli 

ePrelerred lot 

(S.okllklU  Ciinsol  Mines. 1( 

(-iold  Hill  Copper 1 

(jrectie  Cananea 20 

Greene  Consol  Gold Id 

Gieene  Gold-Silver 10 

Guggenheim  Expior'    lot 
eHackensack  Water  Co 
Ref  g  4s  '52  op    12..J-> 

Hall  .Signal  Co.. lot 

Havana  Tobacco  Co.,10i 

Preferred lot 

Isc  g  5s  June  1    22.J-L 
Hecker-Jones-Jewell    Mil 

1st  6s  1922 M-,'- 

Her'g-Hall-Mar.  new.lOd 
Hoboken  Land  &  Imploi 

c5s  1910 M-N 

Houston    Oil lOd 

Preferred    lOd 

Hudson  Realty loo 

eIngersoU-R;ind  com.lod 

ei'referrcil    lOd 

Internat'l  Bank'g  Co.iuo 
Int'nl  Mer  Aiar    see  Stk 

Internat'l    Nickel 100 

Prefetred    100 

Interuatioual    Salt lOi 

1st  g  5s.  1951 A-U 

Internat'l  Silver 100 

Preferred    lOd 

1st  Gs  1948 .J-L 

Lackawanna  Steel lOd 

Lanston     Monotype 20 

Lawyers'  Altge  Co 10( 

cLeh  &  Wilkes-B  Coal  50 

Lord   &  Taylor lou 

Preferred    100 

fLorillard  (P)  pref. .100 
Madison  Sq  Garden.. 100 

2d  6s  1919 ^M-N 

cManhat  Beach  Co loo 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monougahela  R  Coal.. 50 

Prefened    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Miii  &  Sm-.IO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. loo 
NY  Ah- Brake  (;s  See  Stcx 
N  Y  Biscuit  6s  1911_M-i 

('New    York    Dock 100 

ePieferred lOU 

N  Y  Mtge  &  Security. 100 

.^1  Y  Transportation 20 

Niles-Betn-Pond  com. 100 

Nlplssliig    Mines 5 

cUutario  Silver 100 

Otis  Elevator  com 100 

Preferred    loo 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope   Manulacturlng-100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Wliitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  com  100 

Prctened luu 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  .VI  g  5s  "31  red.  A-O 
Adjust  xM  5s  Apr  1  1931 
Standard  Coupler  comlOU 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st   5s   1930 M-N 

Standard  OH  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 
1st  53  1910-1014. ..J-J 
eTexas&  PaclUc  Coal. 100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg.pf.lOO 

United   Copper 100 

Preferred    100 

U  S  Casualty.. 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 
Col  tr  s  f  5g  '51  opt  '11 
Col  tr  s  f  5s  '61  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtali  Copper  Co-See  Stk 
Waterbury  Co,  com. .100 

Preferred    .100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlugh  Air  Brake. ..50 
West  El  &  Mfg  ba-Se$  St 

White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 


Bid 

AtK, 

15 

20 



21, 

4 

6 

__ 

20 

25 

32 

lin 

'1 

10 

11 

Exc 

list 

••>'8 

0 

40 

.- 

*lh 

73, 

1.30 

131 

*1'S 

'> 

*334 

41j 

5   97 

<H 

16 

25 

"3" 

_. 

5 

5 

10 

45 

50 

Stk  E 

XllFt 

55 

65 

90 

UlO 

*578 

G 

*; 

1., 

\0\ 

K.7s 

*»!« 

^m 

1j5 

16- 

83 

30 

.■:5 

8 

11 

19 

21 

45 

60 

3.) 

4.') 

iio'o" 

.... 

6 

8 

20 

36 

100 

110 

50 

b3 

100 

no 

Exc 

list 

80 

90 

70 

80 

14 

18 

50 

58 

iO 
103  !■■ 

34 
*10 
190 

90 
125 

99 
125 

10 

n  70 

2 

*1'8 

*      4I4 
*27l2 

90 

■18 
135 
♦1238 

*3 

26 

EVc' 
100 

74'l2 
140 
♦3 
90 

■■1 

4I4 

35 

88 

tlOlo 

*.j9 

Exc 

H 

15 

"95" 

115 
135 

971" 
113 

* 

440 

I4 
21 
ll2 

I'o'o'" 

7 

30 

78 
610 
Exe 

99I: 

75 
105 

•8 
3 

40 

30 

57 
108 
102 
♦61 
*ol 

82 
7I4 

22I2 

Vs" 

90 

§112 
§113 

Exo 


98 

145 

"9'8'" 

Bxo 

•Is 

•3, 

100 


9 
62 

IO6I2 

;6 

10I2 
201 

no 
135 
102 
135 

20 

86 


28 

:oY ' 

145 
12-1S 

3'S 
40 


list 


75 


100 
7'4 

40 
95 
20 

40 

list 

12 

30 
1 

1021j 

120 

145 

99 
116 

56 
470 
58 

23 
■2I2 

40 
120 

10 

33 

81 
615 
list 
10018 

85 
115 
8l8 
8 

50 

40 

ea 
111 

105 

63 

63 
100 
71» 

30 
200 

"95* 

113 

113 

76 

lilt 

30 


160 


lilt 


.^ 


lOS 


»  Per  sftaro      §  Buyer  pays  accrued  Int      a  Kx-rlghts.     e  Sells  on  Sts.  Kx..  but  not  very  active.    I  Now  stock.    r»  Nominal.     »  Sale  price.  3Bx-<Ut 
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ittxiestment  and  Railroad  lutelUi^ence, 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statoineut  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separateiy  on  a  subsequent  page. 


liOADS. 


Ala  Great  Southern 

Ala  N  O  &  Tex  Pac 

y  O  &  N  E;ist--t 

Ala  &  Vlcksp I 

\'lcks  Sh  &  Pac. I 
AlaTenn  &  North. 
k  Atch  Top  &  S  Fc- 
Atlanta  BIrm  &  AIj 
Atlantic  Coast  L|n< 
Baltimore  &  Ohio.. 
Bantror  &  Aroostook 
Belief oute  Central.. 

Boston  &  Maine r 

BrUlgeton  &  Saco  H 
Buir  Roch  &  Pitts. r 

Butlalo   li  Susq 

Canadian  .Vorthern. 

Canadian  Pacltic 

Central  of  Georirla. . 
Central  of  .\  Jerse.v 
Chattanooga  South- 
Chesapeakc  &  Ohio. 
Chesterlield  &  Lam 
Chic  &,  Alton  Rv..i 
Chic  Burl  &QulQ..i 
Chic  Great  West-.i 
Chlr  Ind  &  Loiilsv. 
Chic  Ind  &  Southern 
CJiic  AlUw  cc  ^5i  Pali 
Chic  &  North  West. 
Chic  St  P  i\I  &  O-.i 
Chic  Term  Tran  HP 
ClnHain  &  Davt..r 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Alldland-i 
h  Col  &  South  Sys.i 
Col  Newb  &  Laur.. 

Copper  Rang'e 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

;  Delaware  &  Hud. 
Del  Lack  &  West.. 
Denver  &  Rio  Gr..i 
Detroit  <5c  Mackinac 
DetTol  &  Iront  Sys. 
Dul  &  Iron  Range. r 
DulSouSh  &.4tl..i 

Erie 

Evansvllle  &  Ter  H 

Fairchild&  -\or  K.. 

Fonda  Johns  &  Glo\ 

Georgia  Railroad  __ 

Georgia  South  &  Fla 

Grand  Trunk  Svst  _  _ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Ml! 

Canada  Atlantic. 

Great  Northern  Sysi 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  Nortl, 
ointeroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  W^st'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley i 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 

Louisv  &  Nashv r 

Macon  &  BIrmlng.  . 

Maine  Central r 

Manlstique 

Maryland  &  Penn.. 
a  Mexican  Central.  . 
(I  Mexican  Internal. 
a  Mexican  Railway  . 
a  Mexican  vSoiithern 
Michigan    Central.. 

Midland  Valley 

Mineral  Range 

Mlnneap  &  St  L r 

Minn  St  P  &  S  S  .M. 

Mo  Kansas  &  Texas 

Mo  Pac  &  Iron  Mt.o 

Central  Branch _c 

Total  system c 

b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 
Hidalgo  &  N  E-_ 
JSTei'ar'a-Cal-nrf'Tn'i 


Latest  Gross  Earnings. 


Week  or 
Montn. 


— See   Sout 

2d  wk  June 
2d  wk  June 
2d  wk  June 
Anril  ... 
.May    ... 


\iay    

-Uav    

.May 

-May 

May    

May 

May    

1st  wk  July 

.March 

4th  wk.June 
itli  wkjune 
4th  wkJunc 

May    

.Id  wk  June 

May    

April 

.May 

,vlay    

3d  wk  June 
Ith  WkJunc 
— See  New 

Mav 

May 

Vlay 

2d  wk  June 

April 

— See  Sout 
— Sec  New 
— See  New 

vlay    

Uh  wkjuut 

May    

May 

May 

February  . 

Alav    

.Mav    

May    

1st  w'k  July 
4th  wkJune 
4th  w kJuue 

.May 

4th  wkJunt 

.May 

— See  Rock 

-May 

.May 

Mav    

—See  Sout 
4th  wkjuiu 
4th  WkJunc 
4th  wkJuut 
4th  wkJun( 

May 

3d  wk  May 

May 

June 

4th  wkJunt 
4th  wkjuni 
4th  wkjun( 

,vrav 

May    

— See  New 
— See  New 

Mav 

Mav    

.Mav 

April 

4th  wkjuni. 

June 

Mav 

May    

.May 

May 

4th  WkJunt 
3d  wli  June 
•id  wlc  June 
—See  New 

\pril 

4th  v.kJunc 
4th  WkJunt 
4th  WkJunt 

-May    

4th  wkJunt 
4th  wkJuni 
4t!i  wkJune 
W'k  Jun  27 

.May    

4th  wkJuut 
4th  wkJunt 
4th  wk.Tnni 


hern  Rail 

49,00C 

26.000 

22,000 

3.313 

G.715.41C 

115,20; 

l,950,3;5; 

0,092.49-i 

209, 69h 

4,370 

2,908,071 

3,511 

113,900 

189,202 

218,700 

1,777,000 

254,900 

2,280,16C 

1.81S 

1.817,62!; 

4,965 

851,92E 

5,567,591 

140,944 

125,11^ 

VTork  Cen 

4,127.1,-: 

4,459,130 

900, 93? 

30,72f 

520,071 

hern  Rail 

York  Cen 

York  Cen 

104,431 

206,394 

17,45/ 

03,155 

4,9.SC 

18.832 

173  5ie 

1,464,284 

2,955,360 

360,6J( 

30,897 

84,012 

160, 32P 

65,32:, 

3.851,25: 

Island  S 

1,524 

60,921 

195,75; 

hern  Rail 

i,i;(9,45. 

125,487 

34,231 

56,738 

3,612,48". 

29,071 

303.603 

4,062,345: 

162,000 

173,351 

61,403 

125,314 

5v)6,42( 

York  Cen 

York  Cen 

-,.,«2,io-; 

33,944 

Dec.  21, 

97,481 

1,036,540 

9,918 

637,823 

4,462 

31,417 

2,794,47-'! 

173,075 

124. 8«(, 

24.T51 

York  Cen 

61,373 

20,571 

82,553 

252,174 

1,485  356 

1,219,000 

39,000 

1,258,000 

19,926 

804,194 

335,097 

23,298 

.'5.4  11 


July  1  to  Latest  Date. 


way. 

54,000 

25,000 

28,000 

3,008 

8,505,918 

141,97 
2,272,67 
7,370.84!/ 
282,132 
5,562 


3,615 
186,618 
154,746 
328,40(; 
2,O25,O0( 
222,001 
2,464,508 

3,23 
2,390,938 
6,071 
961.177 

172",  4. 31 
138,431 
tral. 

4,926,56.': 

5,823,654 

1,055,205 

33,655 


way. 
tral. 
tral. 
197, 05r 
300,131 
23,101 
82,07: 
18,901 
38, 01.^ 
188,98. 
1,681,20? 

403,461' 

38  870 

106,628 

96";  529 
1.866,661 
ystem . 

1,785 

62,991; 

232,304 

way. 

1,182,721 

133,244 

40,95f 

57,170 

5,639,540 

45,907 

669,33? 

4,882,894 

226.000 

195,001 

61,943 

232,596 

869,26! 

tral. 

tral. 

3,164,357 
58,456 
385 

120,264 
1,165,662 
10,141 


7,795 

33,188 

2,995.981 

245,475 

141, 10( 

24,631 

tral. 

87,691 

19,712 

109, lOf 

332,468 

2,271,84! 

1,364,001 

33,00l 

1,397,00c 

34,264 

1,122,311 

460,522 

20,751 

8   288 


Curren'. 
Year. 


2,802,6742 

1.474,214 

1,408,943 

38,735 

84,287,178 

1,584,184 

24,100,080 

68,172,530 

2,657,05!, 

55,767 

35,945,14( 

46,73., 

113,900 

1,647.802 

9,012,400 

71,280,338 

11,377,911 

24,922,88? 

103,775 

23,919,848 

55,042 

11,131,710 

72,004,80? 

7,859,167 

5,162,82 

.>2, 541, 353 

58, 409, 82c 

11,933,418 

1,625,688 

6,766,772 


2,035.78!. 

14,259,65( 

275,771 

732,401 

112,95< 

222,491 

1,893,901 

18,148.31? 

30,920,360 

360,300 

1,184,231 

3,879,050 

5,647.758 

2,928,331 

45,670,371 


Previous 
Year. 


.944.552 
1,485,760 
1,497,120 
38,779 

36,393,24iJ 
1,449,48> 

24,674,424 

75,047.83? 

2,957,052 

54,048 

4  2,566 

186,618 

1,346,265 

7,493,100 

72,139,812 

12,082,750 

24,249,172 

161,907 

23,366,180 

45,205 

11,639,299 

8, 74  9',  53? 
5,967,814 

55.668,624 

62,955,064 

11,882,716 

1,612,320 


2,238,900 

13,362,806 

294,013 

741,170 

201  ,792 

320,379 

1,707,84  3 

16,821.337 

403^40 

l,311,l.>;i 
4,298,921 

3,2  26"  92  5 
49,000,879 


17,29,-)  17,187 

710.168         706,463 
2,732,087     2,806,023 


11,801,611 
5,855,555 
1,670,722 
1,954,881 

51,195,131 
1,903,319 
5,393,141 

53,930,654 
6,917.044 
7,697,850 
2,993,217 
1,845,498 
8,282,671 


32,443,531 

462,86? 

Inc.  167 

954,65? 

44,554,69; 

146.081 

7,826, 21( 

54,4ir 

353.62? 

32,869,441 

8,257,520 

7,727,301 

1,263,411 

916,27! 

804,761 
3,824,171 
11,417,581 
■21, 553,551 
12,999,68'.: 
1,529,00( 
14,528,681: 


10,022,721 
15,613,790 
985,941 
.■i38.68.- 


43,688 
5,991 
1,751 
1,941 

50,781 
2,215 
6,232 

56,610 
8,826 
7,192 
3,132 
2,164 
8,365 


,488 
,077 
,930 
,750 
,937 
,730 
,802 
,633 
,270 
,924 
,047 
.350 
,528 


32,261,828 
531,731 

Sol 

983,910 

17,792,172 
168,400 


71,523 

330.817 

28.492,109 

8,572,770 

7,391,500 

1,277.009 

058.57.1 

7o3.337 

3,873,669 

12,868,894 

24,070.797 

17,073,078 

1,028,000 

48,701,078 


11,124,078 

15,874,669 

986,338 

266,305 


ROADS. 


N  Y  C  &  Hud  Rivet 
Lake  Shore  &  IVI  1 
Lake  Erie  &  Wcs; 
Chic  Ind  &  Soutli 
Michigan  Central. 
Cleve  C  C  &  St  L 
Peoria  &  Eastero 
Cincinnati  North. 
Pitts  &  Lalce  ErU 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

Nevada  Central 

N  Y  Ont  &  Weston; 
N  Y  N  H  &  Hart._i 
N  Y  Susci  &  West .  _ 
Norfolk  &  Western 
Northern   Central.. 

iVorthcrn  Patlllc 

Facllic  Coast  Co 

Pennsylvania  Co..: 

(/  Penn — Kast  P  &  I: 

d  West  of  P  &  E . 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Pitts  &  Lake  Erie 
italeigniSc  .'soutlipori 
Reading  Company. 
Coal  &  Iron  Co. . 

Total  both  cos 

Rich  Fred  <!c  Potom 

Pvio  Grande  June 

Rio  Grande  .South.  _ 

Rock  Island  System 

c  St  L  &  San  Fran 

;■  Evansv  &  Ter  4i 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
-St  Louis  Soutiiwesi. 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pae  Co.  . 
Southera  Railway.. 
Mobile  &  Ohio... 
ClnN  O  &Tex  P. 
Ala  Great  South. 
Georgia  Sou  He  Fla 

Texas  Central 

Texas  &  Pacillc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West . 
Tomblgbee  Valiev.  . 
Tor  Ham  &  BulTalo. 
Union  Paciflc  Syst. 

Vandalia r 

Virginia  &  Sou  Wesl 

Wabash 

Western  Maryland . 
W  Jer  &  Seashore. _ 
Wheel  &  Lake  Erie . 
Wisconsin  Central. r 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Grcss  Earnings. 


Week  or 
Month. 


May    

M  ay 

-May 

May 

May 

-\Iay 

May    

May 

•lay    

vlay    

vlay    

-Vlay 

Vpril 

May    

May 

vlay 

May 

.Mav    

-May 

April 

-\Iav    

Mav 

May 

Ma.v   

-May    

.Uav    

— See  New 

May 

vl  ay    

May    

May    

April 

April 

4  th  WkJunt 

May    

Vlay 

May    

Mav    

— See  New 

\pril 

— See  Rock 
ith  wkJ  jn. 

-Vprll 

May    

May    

-May    

4  th  wkjun( 
4th  wliJunt 
3d  wk  Junt 
3d  wk  Junt 
4  th  wkJunt 
4th  WkJunt 
4th  wkJunt 

-May 

May 

4th  wkJunt 
4th  WkJune 

May 

June 

-May 

May 

June 

1st  wk  July 

-A,oril 

.May 

2d  wk  Jum 

April 

vla.y    

june 


CvrrfHl      Previous 
Year.  Year. 


Various  Fiscal  Years. 


Belief onte  Central 

jDelaware  <Sc  Hudson- 

Manlstique 

Mexican  Railway 

Me.-^ican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

(/  West  of  Pittsburgh  and  Erit 
Phlla  Baltimore  <!c  Washington. 

Pitts  Cln  Chic  &  .St  Louis 

Rio  Grande  Junction 

Texas  &  Paciflc 

V^'est  JiTSPv  &  Sea, '^h  ore 


S 

5,811,83- 

3,003,138 
328,120 
2(1!»,285 

l,912.;)7o 

1,791,355 
181,634 
72  571 
647.195 
219,225 
737,970 

15915290 

5,888 

692,771 

4,132,501 
261,321 

2,008,19? 
960,665 

3.102,004 
503,651 

2,931,69? 

10810230 
Dec.Z.i 
995,821 

1,370.358 

2.034,99- 

York  Cen 

9,21. 

3,294,931 

3,075,76.") 

3, .370, 69V 

193,870 

61,74! 

18,15-. 

1,055,364 

3,017,088 

1,54,08;! 

7.227,131 

York  Cen 

120,218 

IslanJ  S 

21;j,90o 

r1306,771 

35,634 

116,38i< 

)  228,25V 

1,103,65., 

262,983 

130,761 

61,244 

52,48/ 

17,851 

257,85.? 

6,194 

231,231 

34,92; 

55,34!, 

4.721 

60,344 

5,840,591 

615,060 

85,196 

434,124 

440,876 

419,751. 

98,885 

549,120 

16,025 

587,763 


July  1  to  Latest  Date. 


$ 

3,418,60 
3,770,061 
415,449 
244,806 
2,371,400 
2,292,460 
253,431 
86,26 
1,300,193 
272,168 
891,00 
29316500 
9,959 
695,070 

2  9  5"  2  8!) 
2,870,603 
1.171,76 
5,731,12 

631,705 

14532231 
J1,000 

1,4"8"5",758 
2,864,544 

tral. 

9,331 
3,995,910 

3,407,558 
7,403,468 

197,120 

63,373 

15,97f 

5,124,001 

1,282,85^ 

195,611 
). 602,561 
tral. 

131,187 

ystem. 

244,561 

01422,346 

34,094 

128,793 

11231606 

1,438,675 

358,105 

180,670 

72,492 

58,425 

32,331 

452,161 

10,810 

430,281 

40,961 

95,531 

4,630 

75,322 

5,957,340 


98,841 
470,185 
525,47!' 
450,751 
147, 06( 
666,617 

19,661 
733,86! 


Period. 


Jan   1 

Jan    1 

Jan    1 

Jan    1 

Jan    1 

Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec   1 

Jan    1 

Jan    1 


May  31 
May  31 
Mav  31 
June  21 
June  21 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
Mav  31 
April  30 
June  30 
Mav   31 


Curreni 
.  ear. 

34,830,901 
38,618,097 

4,318,530 

2,668,554 
24,471,160 
23,040, 84y 

2,622,033 

841,57, 

11,122,714 

2,663,251 

9,210,181 
204307851 
63,64 

7,381,231 
18,692,880 

3,038,75! 
26,810,8!)! 
11,466,941; 
33,995,670 

6,144,091 
29,851.228 
138379001 

Dec.  6,2( 
12,655,330 
15,465,032 
26,285,211 

111,707 

38,720,430 

35,937,330 

74,657,760 

1,623,06V 

683,878 

606, 29f 

54,286,91; 

43,357,931 

2,042,021 

19,686,871 

1,362,251 

9,580,27. 
rl3315,70: 


Previous 
Year 

S 

87,457,178 

39,735,715 

4,697,072 

2,431,116 

25,114,298 

23,348,318 

2,773,363 

949,215 

13,089,877 

2,648,535 

9,415,061 

2115603.50 

06,631 

7,476,114 


2,847,802 
28,412,098 
11,451,246 
32,592,755 

6,015,595 


143519203 
3,400 


15,202.732 
28,519,865 

91,569 

39,537,558 

35,418,019 

74,955,578 

1,563,350 

682,169 

610,768 

34,790,153 

45,526,032 

2,113,650 

102429835 

1.434,044 

10,261,336 
013628,40. 


1,444,612 

114999972 

50,057,994 

1.0,741,804 

8,149,279 

3,857,480 

2,273,345 

1,244,108 

16,704,861 

85,429 

4,427,119 

1,300,212 

4,181,965 

59,384 

853,985 

59,644,015 


1,062,367 
470,185 
4,550,459 
4,849,834 
5,817,085 
6,175,520 
261,493 
9,499,660 

Previous 
Year. 


24, 

7,615, 

26, 

3,777, 

652 

38,246 

17,798 

2,009, 

1,244, 

11,457, 

10,115, 

1.175. 

397 

5.655 

1,117 

4 ,399 

93,618, 

5,180, 

65,106, 

54,000 

6,697, 

13,181, 

318, 

8,393, 

1.790, 


965 

194 
219 
700 
,255 
,637 
434 
642 
,649 
855 
925 
641 
250 
,540 
196 
453 
229 
592 
162 

094 
840 
639 

741 
928 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weeklv  Summaries 

Cur'ra  Year 

S 

8,247,202 

Prev's  Year 

S 

10,067,731 

Inc.  or  Dec. 

% 
18.08 

Monthtti  Summaries. 

Cur'rU  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  Apr 

(44  roatis) 

$ 

— 1,820,470 

Month  Aug 

1907  (121  roads). 

S 

197,288  033 

$ 
175,726,323 

S 

4-21,561.710 

11.27 

4th  weelv  Apr 

(45  roads) 

10,827,078 

14,207,500 

— 3,380,428 

23.79 

Month  Sept 

1907  (118  roads). 

192  548,022 

175  505,039 

+  17,042.983 

9.71 

1st   week  May 

(43  roadt,) 

7,811  ,943 

9,8!il,307 

—  2,079,364 

21  .02 

Month  Oct 

1907  (120  roads). 

213,697,727 

196,843,678 

+  16.854,040 

8.56 

2d     week  May 

(44  roads) 

7,958,788 

10,166,2-54 

— 2,207,460 

21.70 

Month  Nov 

1907  (120  roads). 

189,988,564 

184,197,391 

+  5,791  173 

3.14 

3d    weelc  Mav 

(43  roads) 

8,016,707 

10,054,378 

— 2,105,929 

20.80 

Month  Dec 

1907  (123  roads). 

174,422,451 

184.893,810 

— 11,471,359 

6.20 

4th  week  Mav 

(42  roads) 

10,817,742 

15,219,751 

— 4,402,009 

28.92 

Month  Jan 

1908  (122  roads). 

151,758,406 

172,283,006 

—21,524,600 

12.49 

1st   week  June 

142  roads) 

7,993,521 

9,903,55'- 

—  1 ,970,037 

19.82 

Month  Feb 

1908  (123  roads). 

141,256,206 

160,150,610 

—  18,894.404 

11.79 

2d    week  June 

(4.-'.  roads) 

8,280.764 

10.263,171 

—  1  982,413 

19.32 

Mouth  IMch 

1908  (120  road.s). 

162.495,089 

187,435,3.50 

-24,940,261 

13.37 

3d    week  June 

141   n>ads)...  . 

8,344.918 

10,158,774 

— 1,813,856 

17.85 

Month  Apr 

1908   (119  roads). 

154,137,168 

190.046.156 

— 35,908,988 

18.89 

4th  week  .In no 

11,7   ro.nrls) 

10.910.375 

13,055.348 

— 2.144,973 

16.43 

Month  Mav 

1908   (    52  roads)  . 

4  2.073,897 

55.395.677 

—  13.321,780 

24.05 

ii  -Mexican  curreacy.  fi  Includes  carnhigs  ot  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subgldlary  linM  la  b««li 
rears.  U  Covers  Hues  directly  operated,  c  Includes  the  Ghlcaffo  &  Eajtern  Illinois  in  both  years,  f  Includos  EvausvUle  &  Indiana  RR.  »  Ino4o{f«« 
tarnlng'!  of  Col.  &  South..  Ft.  Wortli  is,  Denver  City  and  all  affiliated  lines,  e-tceptlng  Trinity  &  BraKOa  Valley  HR-  k  Includes  in  botk  roars  «arainvi 
i>f  Oenver  finld  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fe  prescott  &  Phoenix  Ry.  i  These  figures  do  not  include  receipts  from  sale  of  coal. 
»  Figures  here  are  ou  the  old  basis  of  accouatins  — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  flsures  are  on  the  new 
baals  prcjscrlbsd  by  the  Inter-State  Commerce  ComnriJaslon. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separatch'  the  earnings  for  the  fourth  week 
of  June.     The  table  covers  87  roads  and  shows  16.43% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Fourth  ueek  of  June. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Xortheru 

Canadian   Pacific 

Central  of  Georgia 

Chic  Ind  &  Louisville 

Colorado   &  Southern 

Denver  &  Hlo  Grande 

Detroit   &  Alack Inac 

Detroit  Toledo  &  Ironlon 

Duiuth  -South  Shore  .i  Atlantic- 
Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada ' 

Grand  Trunk  Western : 

Detroit  Gr  Haven  &  Mllw__  I 

Canada  .Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Xashville 

Mexican    International 

Mineral  Rane^e 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M.. 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hidalgo  &  Northeastern 

Nevada-California-Oregon    

Rio  Grande  Southern. 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (37  roads) 

Net  decrease  (16.43%) 


1908. 


168,447 

218, 70( 

1,777,000 

254,901 

125, lU 

266.39.^ 

526.101 

30,89'/ 

84,012 

65, 32!:- 

52,487 

1,199,453 


162.000 
173,351 

61,403 

1,036,540 

173,075 

20,571 

82,55.3 

252,174 

1,219.000 

39.000 
262,983 
335,097 

23,298 
8,441 

18.157 

218,960 

1,103.653 

17,851 
257,855 

34.92fl 

55,34<) 
585,300 


1907. 

$ 

251,530 
328,400 
2,025,00( 
222. 90( 
138,430 
300. 13( 
632,200 

38.87( 
106,628 

96.52; 

58,425 

1,182,72( 


10,910,37.'5 


13,055.348 


Decrease. 
S 

83.089 
109,700 
248.000 


16,73; 


85: 


6.00( 


2,54"/ 

15? 

2,17; 


60,471 


13,32i; 

33,742 
100.100 

7,979 
22.616 
31.204 

5,938 


04,000 

21,650 

540 

129,122 

72,400 

'20,553 

80,294 
145,000 

95,122 
125.425 


25.001 
335.022 

14  479 

194.310 

li.03() 

40,182 
108,018 


2.205.444 
2,144,973 


For  the  month  of  June  the  returns  of  38  roads  show  as 
follows: 


Month  of  'Tune. 


Gross  earnings  (38  roads) . 


1908. 

$ 
36,554,186 


1907. 

S 
44,677,914 


Decrease 


8.123,728 


18.18 


It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  $8,123,728,  or  18.18%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.      A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  27  1908.  The 
next  will  appear  in  the  issue  of  July  25. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    S  S  S 

rAtlantaB'ham  &  Atl.aMay       115.269         141,977  35,210  33.255 

July  1   to  May  31 1,584,184      1,449,480  480,237  352,475 

Brldgeton  &  Saco  Riv.b.May            3,511               3,613  679  529 

.luly  1   to  May  31 46.734             42,566  13,896  12,326 

Chicago  Ind  &  Louisv. a. May       389,169         521. J15  64.867  153.655 

July  1   to  May  31 4,738,201      5,486,635  1,071.701  1.671.164 

Columb  Newb  &  Lan.a-Mch         31,690           33,848  7.305  8,065 

April                          - 21,095             26.375  def822  dcfl.765 

May     -    ---    17,457             23.100  def2,753  1,259 

Julyl     to  May  31 275,775          294.013  8,236  26.638 

Copper  Range. b May          63,155            82,677  3,812  34,731 

July  1  to  May  31 732,403          741.170  187,454  256,848 

Duluth  So  Sh  &  Atl-b--May       186,558         304,854  28,927  107,380 

July  1  to  May  31 2.721,568      2,918,090  679,259  917,830 

Grand  Trunk  of  Canada — 

GrandTrunkRy May   2,514,520      3,160.791  913,928  1,174,77.-! 

July  1   to  May  31 29,424,317    30,880.860  7.651,110  8,848,269 

Grand  Trunk  Western  May       363,041         478,863  def7.30O  64,721 

July  1  to  .May  31 5,431,777      5,517.256  693.257  783.U0.S 

Det  Gr  Hav  &  MllW-.May       109,496          110,469  def9,733  1,400 

.July  1   to  May  31 1,576,603       1,630.728  187,920  337.052 

Canada  Atlantic May       151,348         158.648  de£4.623  deflo.OHO 

July  1   to  May  31 1.831,978      1,783,829  def56,509  9(1,712 

Houston  Light  &  Pow. a  May          28,795             28,025  14,594  12.734 

Jan   1    to   May  31 155,390          141.529  75.617  70.011 

Illinois  Central. a May  3,897,803      4,862,104  996,159  1,292,916 

.Julyl   to  May  31 49,874,305   51,727,739  11,687,268  14,896,169 

Lexington  &  Eastern. b-May         33,944           58,456  6,334  20,685 

July  1   to  May  31 462,867           531,731  139,972  213.714 

Mineral  Range. b May         64,374           73.215  4,694  22.361 

July     1   to  May  31 735,976             717.185      106,695  180,858 

Minneap  St  P  SS  M.b--May       736,756      1,285.839  188,927  563.388 

July  1  to  May  31 10,589,104    11,732,289  4,016,829  5,017,756 

Nevada-Cal-Oregon.b --May        26.527           24.825  11, .544  13,384 

July  1  to  May  31 310,899          240,399  152. .540  133.175 

New  York  Cent  &  H  R.. May   6,811,832      8,418,007  1,602,078  1,708,235 

Jan    1  to  May  31 33,392,739   38,246,637  6,712,799  6.967,787 

Lake  Shore  &  Mich  So  May  3,003,138      3.770,661  712,(72i  .     948.865 

Jan    1   to  May  31 15,254,161    17,798,434  3,970,985  4,419,696 

Lake  Erie  &  Western. May         328.120       415,449  33,259  121.594 

Jan    1  to  May  31 1,684,129      2,009,642  187,955  483,720 

Chic  Ind  &  Southc-rn.May       209,285          244,806  33,298  73.340 

Jan     1   to  May  31 1,163,573    1    .244,649  347,254  426.390 

Michigan    Central May  1,912,970     2,371,460  451,697  452.786 

Jan     1   to  May  31 9,758,035    11,457,855  1,979,709  2,102,963 

CJeve  Cine  Ch   &  S  L.May   1,791,355      2,292,469  291,238  583.881 

Jan     1  to  May  31 9,032,819    10,115,925  1,472,236  2,013,647 

Peoria  &  Eastern May       181,634         253.431  defl8,393  61,041 

Jan    1  to  May  31 1,053,610      1,175,641  90,778  267.504 

Cine  Northern May           72,572         86,263  13,803  8.002 

Jan     1   to  May  31 316,188          397,250  59,726  28.600 

Pitts  &  Lake  Erie May       647,195      1,300,193  135,557  293,573 

Jan    1  to  May  31 3,260,362      5,655,540  708,331  1.281,578 

Rutland          .       May        219.225           272,168  52.771  82.318 

Jan   1   to   May  31 991.002      1,117,196          211,573  307,190 


Gross  Earnings — 

Current        Previous 
Year.  Year. 

Roads.  5  S 

New  York  Ctnt  &  H  R—(Con.)  — 

N  Y  Chic  &  St  L May       737,970 

Jan     1  to  May  31 3,965,535 

Total  all  lines Mayl5,915,296 

Jan    1  to  May  31 79,872,813 

Northern  Pad  flc .  b May.r5 ,102,004 


Net  Earnings 

Current        Previous 


Year. 
S 


Year. 
S 


195,760  197, 77» 

846.527  950.658 

3,503.240  4,532,013. 

13.618,229    10,587,873  19,249,738- 

6,731,127   j:2,196,616  


891,002 
4,399,453 
0,316,509 


July   1  to  May  31 .i;63.995,676   62,592,755x27.958,837 


rPere  Marquette,  b May       995,823 

July  1  to  May  31 12,655,330 

Rio  Grande  South-b May        47,005 

July  1  to  May  31 554,308 

Rock  Island  Systa May  4,055,364 


July  1  to  May  31. 


51,977 

559,338 

5,124,093 


217,858 

2,539,205 

19,109 

203.278 

819,699 


18,845 

218,043 

1,081,533 


.54,286,918    54,790,153    13,046,206    16,276,180 


St  Louis  &  San  Fran  a  May  3,017,688      4,282,854          669,257  1,172,560 

July  1   to  May  31 43,357,932   45,526,032    11,733,321  14,716,611 

Evansv  &  Terre  H.a-May       154,083         195,613           49,936  69,640 

July    1  to  May  31 2,042.025      2,113,650          678,678  778,904 

Total   all  lines-a May   7,227,136      9,602,560      1,538,893  2,323,733 

July  1   to  May  31 99,686,875102,429,835    25,458,205  31,771,695 


St  Louis  South wcst'n. a. May       636,182        c861,976 
July  1  to  May  31 8.847.048    c9. 446. 184 

Texas   &   Pacific. b May    2:847.585     1,358.480 


July  1  to  May  31. 


den,680        c218,022 

1,733,184    c2,485,556 

1     x48,895  


.213,434,051    15,456,713    s3, 259, 641 


Tol  St  Louis  &  West. a. May       257,417 

July  1   to  May  31 3,537.751 

Trinidad  Elect  Co May         17,927 

Wabash,  b May   1,851,536 


369,056  P53,486       pl23,551 

3.804,788    pi, 030. 624  pi, 099, 710 


16,737 
2,281,071 


July  1   to  May  31 23,592,603    24,938,672 


Wheeling  &  Lake  Erle.b  May  303,946 
July  1  to  May  31 4,925.590 

Wright V  &  TenniUe.b^-May  216,025 
July   1  to  May  31 2257,128 

Yazoo  &  Miss  Valley. a.May  664,562 
July  1  to  May  31 9,103,940 


600,242 

5.619,679 

S19.661 

2261,493 


9,880 
375,992 

6,214,280 

31,089 

960,038 

345 
66,833 


703,953    def37,758 
8,765,792      1,033,863 


9,184 

539,553 

7,135,765 

206,223 

1,887,998 

1,473 

62,558 

33,017 

1,330,662 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  -N^et  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

p  For  May  miscellaneous  charges  and  credits  to  income  was  512,579, 
against  $425  in  1907,  and  for  period  from  July  1  to  May  31  was  $35,696 
m   1908,  against  $27,288  in   1907. 

r  In  accordance  with  the  contract  of  Nov.  1  1907  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atl.  Birm.  &  Atl.  RR.  Co.  the 
Construction  Co..  as  the  pai  t  of  expenses  chargeable  to  it  on  account  of  the 
unfinished  condition  of  the  work  and  the  interference  bj'  its  work  with  the 
operation,  pays  each  month  to  the  Railroad  Co.  such  portion  of  the  operating 
expenses  as  equals  the  excess  of  the  total  operating  expenses  above  70% 
of  the  total  operating  revenue. 

.r  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State    Comrnerce    Commission. 

z  Includes  $')5  other  income  for  May  1908.  against  5420  In  1907.  and  for 
period  from  July  1  to  May  31  Includes  $962  in  1908,  against  $4,944  last 
year:  beginning  .luly  1.  the  earnings  of  the  Dublin  cS:  Southwestern  RR.  are 
included   in    both    years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 


— Int..  Rentals,  &c. — 
Current        Previous 


— Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 

Roads.  $ 

Brldgton  &  Saco  River.  .May  593 

July  1  to  May  31 6,526 

Copper  Range -May  12,437 

July  1  to  May  31 13  7,412 

Duluth  So  Sh  &  Atl May  100,707 


Year.  Year.  Year. 

$  5  $ 

543  86  defl4 

5,976  7,370  6,350 

12.437  def8,625  22,294 

132,812  50,042  124,036 

90,433  2-def64,075  xl7.ni 


Julyl  to  May  31 1,067,390     1 ,014,227a:def304,089  rdef32,667 


Houston  Lt  &  Pow  Co.. May  3,785 

Jan   1   to  May  31 18,810 

Mineral  Range May  12,209 

July  1  to  May  31 140,902 

Nevada-Cal-Oregon May  3,868 

July  1  to  Alay  31 44,024 

Rio  Grande  Southern. .  .May  19,034 

July  1  to  May  31___-_-  204,519 

St  Louis  Southwestern. -May  171  .684 


3,375             10.809  9.359 

16,875             56,806  53,136 

12,414      3:def6,103  2:11,370 

143,752    rdef29,926  z40,268 

3,302            2-8,821  .rll.374 

35,779       2-127.410  .rll2947 

18,416               2-120  429 

202,376          2-24,672  x25,147 

140,944j:defl40,153  2:86,272 


July  1  to  May  31 1,830,901      1,639,458       2-508,290   2:1,181,853 


X  After  allowing  for  other  income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &ChlcRy 
Bangor  Ry  &  Elec  Co 

Blnghamton  Ry 

Birm  Ry  Lt  &  Powei 
Boston  &  Worcester- 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  El  Co 

Central  Penn  TraC  — 
Chariest  Con  RyG&E 
rfChlcago  &  Oak  Park 
Ckve  Palnesv  &  East 
Columbus  Electric  Co 
Dallas  Electric  CO--- 
/Detnlt  United  Ry-- 
Duluth  Street  Ry'  — 
East  St  Louis  &  Sub. 

Bl  Paso  p;iectrlc 

Ft  Wayne  &  Wabash 

Valley  Tract  Ion  Ci 
Galv-Hous  Eke  Co  - . 
Grand  Rarlds  Ry  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  .St  Ry. . 
niinois  Traction  Co.. 
Jacksonville  Elec  Co 
Kans  City  Ry&  Light 
KnoxviUe  Ry  &  Lt  Co 
Lake  Shore  Electric 
Lex  &  Inter  Rys  Co 
Little  R'k  Ry  &  El  Co 
Memphis  Street  Ry 
Met  West  Side  Elev 
Mliw  Elec  Rv  &  Lt  Co 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

May    

May    

April 

.May    

May    

April 

May    

April 

May    

May    

June  1 

May    

March 

April 

4th  wkjunt 
4th  wkJunc 

May    

April 

May    

April 

June 

Wk  July   5 

May    

April 

Mav    

April 

April 

.May    

March 

May    

May    

May    

June 

May    


Current 
Year. 

$ 

254, 37( 

119,04Si 
35.414 
22,731 

171,914 
48,15e 
8,155 
12,694 
18,073 
60.54S, 
63,69E 
65,78f 
23,930 
28.701 
91,617 

177, 75C 
24,77.'' 

159,881 
41,531 

107,19' 
83,447 
85.324 
36.451 

31,417 

20,679 

319.592 

35,88C 

492,472 

49,112 

61,864 

50,271 

57,618 

141,683 

216,541 

323,442 


Previous 
Year. 

$ 

266,058 

116,415 
33.955 
20,24(^ 

150,78: 
42,830 
7,815 
5,994 
16,880 
64,0301 
61  ,39i' 
67,672 
24.257 
26,450 
84,171 

182,082 
22,607 

179,605 
37,960 

101, oi; 
79,808 
88,022 
35,080 

31.801 

19,387 

293,875 

29,914 

472,666 

50,087 

64.111 

46,649 

51,519 

137.773 

222,792 

313^992 


Jan.  1  to  latest  date. 

Current 

Previous 

Year. 

Year. 

t 

$ 

l,325,16f 

1,369.142 

492, 29i 

495,862 

'"8Vo",53l 

'87 v.  186 

"28",337 

■"26"324 

74',393 

67'..372 

270,317 

281,284 

300,040 

280,670 

404,527 

426,020 

98.191 

95,800 

87,977 

78,724 

352,865 

339.060 

3,245,69'.: 

3,248,942 

409.891 

385,687 

811,267 

819,991 

175,842 

152,106 

505, 16f 

461,970 

322.316 

306.456 

"976,211 

"V9V,297 

151,239 

150,454 

76,465 

70,951 

1,589,240 

1.399,199 

137.083 

125,853 

1,941,652 

1,853.660 

223,122 

231.077 

175,937 

179,576 

225, 34( 

204,221 

276,680 

276,686 

634.185 

619.934 

l,309,72r 

1,380,809 

1.536.570 

1,502.361 
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\ame  of 
Road. 


MIIw  Lt  Ht  &  Tr«c  Co 

Montrt-al  Street  Ky 
N'nshvlUe  Hy  &  Lt    . 
X.r  &  H  n  Hy&  I'yCo 
Xorth  Ohio  Trnc  &  I-t 
North  Texas  Ulec  Co 
Norf  &  Ponsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern   K\ev._ 
Oklahoma  City  Hv  ^ - 
Pecksklll  LUht  &  RR 
Pensacola  Electric  Co 
Portland  Uv  L  A:  PC. 
Porto  Rico  RysCo.  _ 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Llsrht  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heal  &  Power  Co 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co  _  _  _ 
South  Side  i:ievated 
Sou  Wisconsin  R\-  Co 
Sprlnsfield  Ry&  LtCo 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co 
Toledo  Rys  &  Light 
Toronto  Railway    - 
Twin  City  Rap  Tran 
kUnderirround  El    Ry 
of     London,     three 

tube  lines 

Metropolitan   Dlst- 
Unlted  Trainwa\s 
United  HRof  San  Fr 
United  Rys  of  St  L__ 
Whatcom  Co  Ry&Lt 


Latest  Oross  Earnings. 


Week  or 
Month. 


Mav    

Wk   July  4 

May    

•June 

May    

April 

May    

May    

June 

May    

May    

March 

May    

May    

February  . 

May    


June 

May    

April 

April 

June 

May    

May    

May    

April 

May    

U'li  July  4. 
4th  wkJune 


Wk  June2r. 
Wk  June20 
Wk  June20 

May    

May    

April 


Current    Previous 
Year.         Year. 


$ 

66.73C 

74.14? 
135.11! 

56,882 
158.411 

79,351 

152,17; 

8,03!i 

163,661 

24,73S 

12,314 

19.205 
355.771 

28,921 
117.501 

585,75,- 

72,344 
187,86' 

46,091 
356,08! 
188, 81J 

13,76.' 

65,08: 
108.28' 

44,501 
198,97; 

71.584 
169,424 


£ll,60f 

£9,37! 

£7,41- 

661,91- 

920.76! 

29,49-1 


$ 
.57.941 

72,521 
125.17) 

48.668 
158.28? 

79,052 

216,91! 

8,087 

148, 57t 

22,20!) 

12.42'' 

17,284 
323,1  1  I 

27.73.'? 
105,776 


76,, --O" 
163,64? 

46,913 
323,005 
173,52! 

13,077 

61,390 
102.88i< 

42,383 
198,50? 

68,71( 
166.290 


£0,74' 
£7.99;t 
£7.297 
129,64r 
947.33? 
27,737 


Jan.  1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

i 

$ 

280,732 

266,364 

1,823,180 

1,740.873 

629,053 

612,288 

238.305 

209,223 

663.29!, 

667,015 

316,515 

313,052 

711.09." 

845,932 

48,023 

940, 27K 

829,40!) 

97,832 

91.289 

60,256 

59,330 

52.739 

51,901 

l,70fi.53( 

1,474,490 

146.414 

139.022 

240.479 

213.291 

2.764.0ir 

413.05.'-, 

405.089 

961, 8o: 

804,501 

184,291 

183,409 

1,419,881 

1,222,889 

1,000,051 

931,689 

59,363 

58,753 

'  Viy.26.3 

"490' 580 

181.482 

168,598 

1.028,607 

1.033.353 

2."97"8".227 

2'.846'.643 

£292.785 

£157.775 

£223,240 

£199.340 

£151.04 i 

£148.354 

2,790,257 

2,305.076 

4.248,217 

4.326,423 

118,161 

109,063 

c  These  figures  are  for  consolidated  company.  (/  These  are  results  for 
main  line,  f  No  earnings  for  Detroit  Jackson  &,  Chicago  Ry.  tor  Jan.  1907 
included  In  these  figures.  k  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  27  1908.  The 
next  will  appear  in  the  issue  of  Aug.  1  1908. 


Gro.ss  Earnings 

Current        Previous 


Net  Earnings 

Current        Previous 


.May 


Roads. 

BIrm  Ry  L  H  &  P  Co  a- 

Jan    1  to  May  31 

Grand  Rapids  Ry  Co June 

Honolulu  R  T  &  L  Co.b-May 

Jan  1   to  May  31 

Kno.wllle  Ry  &  Lt  Co.aMay 

Jan    1  to  May  31 

Little  Rock  Ry  &  El  CoaMay 

Jan    1  to  May  31 

Memphis   St   Rya May 

Jan    1  to  May  31 

Xashv  Ry  &  Light  Co_a  May 
Jan    1  to  May  31 

St.Tos  Ry  LtHt&PowCo.June 

Jan  1  to  June  30 

United  RR  of  San  Fran. May 


Year. 
S 

Year. 

i 

Year. 
$ 

Year. 
S 

171.914 
870.532 

150.783 
875.186 

65.224 
306.403 

39,311 

297.171 

85.324 

88.022 

42.535 

48.830 

31.417 
151.239 

31.801 
150.454 

14.008 
63,919 

15.063 
67,163 

49.112 
223.122 

50,087 
231,077 

25,334 
103,358 

23.234 
101.954 

57,618 
276.686 

51,519 
246,573 

28.314 
138.366 

25,171 
113.574 

141.683 
634.185 

137.773 
619.934 

54,256 
226.876 

55.162 
223.042 

135.119 
629,055 

125.174 
612.228 

56.351 
238.495 

47.362 
241,041 

72.344 
413.055 

76,506 
405.689 

34,617 
188.938 

39.770 
192.195 

661.914 

129,646 

278.727 

def39,968 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and   Surplus. 


— Int.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 

5  $ 

44.065  38,752 

219,448  189,076 


— Bal.  of  Net  E'ngs. — 
Current        Previous 


Roads. 
Blrm  Ry  Lt  H  &  P  Co. May 
Jan    1  to  May  31 

Honolulu  Rap  Tr  &L  Co-May  6.123  6.394 

Jan  1   to  May  31 30,843  31.969 

Knoxvllle  Ry  &  Lt  Co__May  11.394  10,581 

.Tan    1  to  May  31 57,256  51,572 

Little  Rock  Ry  &  El  Co  May  10,730  8.285 

Jan  1     to  May  31 47.796  41.933 

Memphis  St  Ry May  34.970  33,428 

Jan    1  to  May  31 173.563  164,558 

Nashville  Ry  &  Lt  Co. .May  33.460  29.035 

Jan    1  to  May  31 155,992  142,215 

X  After  allowing  for  other  Income  received. 


Year. 
S 

21,159 
86,955 
.r8,459 

2:36.204 
13.940 
46.102 
17.584 
90.540 
19.285 
53.313 
22.890 
82,503 


Year. 
S 

559 

108.095 

.r9.079 

2-37.966 

12.654 

50.381 

16.886 
71.041 

21.733 

58.485 

18,327 
98.827 


ANNUAL  REPORTS. 


American  (Bell)  Telephone  &  Telegraph  Co. 

(Reports  of  Sub-Companies  for  Calendar  Year  1907.) 
Below  and  in  a  subsequent  issue  will  be  found  the  reports 
of  the  leading  sub-companies  which  make  annual  statements. 
These  companies  are  all  controlled  by  the  American  Tele- 
phone &  Telegraph  Co.  through  ownership/of  a  majority  of 
their  issues  of  capital  stock,  except  the  Southern  New  Eng- 
land Telephone  Co.  and  the  Bell  Telephone  Co.  of  Canada,  in 
each  of  which  only  a  minority  interest  is  held.  The  parent 
company,  in  its  report  for  the  calendar  year  1905  (V.  82,  p. 
699) ,  gave  the  percentage  of  its  holdings  in  each  of  the  sub- 
sidiary corporations;  no  material  change,  it  is  understood, 
has  taken  place  since.  The  Michigan  State  Telephone  Co. 
operates  under  hcense  from  the  Bell  interests,  but  has  not 
been  controlled  by  the  latter.  Among  the  subsidiaries  mak- 
ing no  report  is  the  New  York  Telephone  Co.,  which  has  long 
paid  dividends  of  6%  per  annum;  of  its  $50,000,000  capital 
stock  ($20,000,000  thereof  being,  in  January  last,  half-paid), 
64.43%  was  on  Dec.  31  1905  owned  by  the  parent  company 


(compare  item  under  Western  Union  Telegraph-Co.  in  V.  80, 
p.  234),  As  to  the  growth  of  the  business  in  New  York  City, 
„.„  .u ,  ..(  M.„  M„,„  v,...i.  .4v  M,.,„  '—sey^ Telephone  Co. 


-, — J —  ^ .. .  —   .  .  ^,^, 

, , .  -^'  ^"^-  &•""  >"■  "'  '■'"  i..i..^i.ivo,-,  in  New  York  City, 

see  the  report  of  the  New  York  &  New  Jers'  "  '^-'-"' '''- 

— V.  87,  p.  40. 

Bell  Telephone  Co.  of  Buffalo. 

(Report  for  Fiscal   Year  endimj  Dec.    31   1907.) 

1907.  1906.  1905.  1904. 

Number  of  stations 54,575  52,870  45,563  36,611 

Gross    earnings $1,709,679  $1,573,547  $1,400,264  $1,239,212 

Expenses  (Ind.  malnt.)_      1.072.710  1.001.924  845.146  783,671 


Net  earnings   . . 
Dividends   (6%)-. 


$636,969 
474.414 


$571,623 
435,600 


$555,118 
363,000 


To  depreciation $162,555         $136,023         $192,118 

GENERAL  BALANCE  SHEET  DEC.  31. 


$455,541 
327.918 

$1  27.023- 


1906. 


1907. 

LiabUVies —                  $  $ 

Capital  stock 8.122,700  7,200,000' 

Surplus 133,798  133,798 

Reserve  arcounts-..      64,670  60,288 
mils     and     accounts 

payable 917,487  1,363,519 


Total 9,238,655  8,817,60     i 


1907.  1900. 

A  ssels —                         $  $ 

Plant     7,802,807  7,422,733 

Real   estate 525,005  496,010 

Contracts  &  licenses.    210.000  210,000 

Supplies,   &c 316,374  305,410 

Ca.sh - --     124,922  55,401 

Bills  &  accts.  recelv.    259,547  207,451 

Total 9,238,655  8,817.605 

— V.  80,  p.  796. 

Bell  Telephone  Co.  of  Canada. 

(Report  for  Fiscal  Year  ending  Dec.   31  1907.) 

The  report  signed  by  President  C.  F.  Size  and  Vice-Presi- 
dent Robert  Mackay,  under  date  of  Montreal,  Feb.  27  1908, 
says: 

General  Results. — A  total  of  15.973  subscribers  has  been  added  during 
the  year,  the  number  of  sets  of  Instruments  now  earning  rental  bein^ 
111,118.  The  company  now  owns  and  operates  582  exchanges  and  1,254 
agencies.  6,348  miles  of  Wire  have  been  added  to  the  long-distance  system 
In  1907.  The  long  distance  lines  now  owned  and  operated  by  the  company 
comprise  49,718  miles  of  wire  on  9,540  miles  of  poles. 

Financial. — Of  our  5"';,  bonds  $286,000  were  sold  during  the  year,  the 
net  premium  on  which,  $14,300.  being  carried  to  the  contingent  account. 

25.000  shares  of  new  stock  were  oifered  to  the  shareholders  at  par.  and 
are  included  In  this  statement,  bringing  the  paid-up  capital  to  $12,500,000. 
The  balance  of  the  issue  of  1900,  and  also  of  the  issue  of  1907,  which  was 
not  applied  for,  hav'e  been  sold:  the  premium  thereon.  §15,074,  was  carried 
to  contingent  account,  along  with  $162,451  from  revenue  account. 
REVENUE   .ACCOUNT. 

1907.  1900.  1905.  1904. 

Tel   subscribers  Dec.  31.  .        111.118  95.145  78.195  66,100 

Exchanges  (less  unearned 

rentals!   _ $3,311,059      $2,775,602      $2,325,721      $1,980,186 

Long-distance    lines 1.202,518         1,081.974  901.307  731,991 

Private   lines 10.716  16.140  17,150  14,735 

Miscellaneous 238,764  265.619  273,358  176,742 

Total    receipts $4,829,657     $4,139,335     $3,517,596     $2,933,654 


Expenses- 

Operatlng $3,524,053 

Legal 26,342 

Insurance   41,118 

Bond    Interest 179,969 

Miscellaneous 14,377 


$2,910,292 

41,467 

31,421 

142.983 

20.317 


$2,435,239 

27.953 

27.7.53 

102,580 

21,751 


$• 


.073.492 

19.964 

25.409 

100.000 

12,883 


Total   expenses $3 ,785 ,859 

Net  revenue $1 ,043  .797 

Dlv.  (Incl.  Jan.  1908)  (8%)      871,018 


$3,146,480 

$992,855 

726.677 


$2,615,277      $2,231,748 

$902,319  $701,906 

650.216  588,118 


Surplus  for  year $172,779         $206,178         $252,103 

BALANCE  SHEET  DECEMBER   31. 


1907. 
Assets —  $ 

Plant   and    patent 

account 16,385.081 

Stores  on  hand 855.284 

Realestate 1,822.591 

Stock  In  other  com- 
panies    1,090,407 

Due  from  agencies.      248,606 

Debtors 234,082 

Cash 571,086 


1906. 
$ 

13,738,001 

780,808 

1,612,501 

1,011.407 

190.307 

221.692 

82.090 


Total 


LlabllUics— 

Stock  account 12 

Bond  account 3 

Contingent  acct 2 

Maintenance  res'ers 
Revenue  account. 
Unearned     rental 

reserve  _ 

Insurance  reserve  _ 
Accident  reserve.. 
Bond  Int.  reserve. 
Sundry  creditors. . 


1907. 


$113,788 

1906. 

S 

9.980.800 

3.363.000 

02.790,323 


61,037 

548,487 
.300.000 
150.000 
42,038 
407  122 


21,207,737   17,642,807        Total 21.207,737   17,642,807 


a  Includes  contingent  fund.  1906.  $2,790,323,  less  maintenance  reserve.  $982,148; 
$15,074  premium  on  stock:  $14,300  premium  cm  bonds  and  $102,451  from  revenue 
account. 

b  Balance  revenue  account  Dec.  31  1906  was  $61,037:  adding  surplus  tor  year 
1907.  $172,779  and  deducting  $1,631  carried  to  Insurance  reserve.  $3,509  carried 
to  accident  reserve  and  $102,451  carried  to  contingent  account,  leaves  balance 
revenue  account  Dec.  31  1<)07.  $60.225. — V.  80.  p.  4S2.  231. 

Bell  Telephone  Co.  of  Missouri. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
The  American  Telephone  &  Telegraph  Co. ,  it  is  understood, 
owns  66.27%  of  the  capital  stock. 

RESULTS  FOR  CALENDAR    YEARS: 


1907. 


1900.        I 


1907.  1906. 
S  $ 

Gross  earnings..  1,937. 482    1 .069,811  [Net    earnings 544,981  417,797 

Operating  exp.. 1.392, 501    1 ,252,014  IDIvldeads  (8%)  .    416,368  416,368 


I 


Net   earnings.     544,981       417,797 1      Bal.,   surplus.     128,613  1.429 

Dec.  31 —  Stock.  Bonds.     No.  Stations. 

1907 $6,760,000  None  45,279 

1906 6,391,250  None  42,843 

1905 4,916,825  None  30,187 

Shareholders  of  record  Feb.  26  1907  were  permitted  to  subscribe  for  30% 
new  stock,  which  was  not  fully  paid  until  Jan.  6  I!!08. — V.  84,  p.  l-)83. 

Bell    Telephone    Company    of    Pennsylvania. 

(Report  for  Fiscal  Year  ending  Dec.  31   1907.) 

President  U.  N.  Bethell  Feb.  15  1908  wrote  as  follows: 

Change  of  Name. — .A.wrt.s-  of  Pennsylvania  Telephone  Co.  ,&c.,  Acquired. 
—  In  the  latter  part  of  1907  the  Bell  Telephone  Co.  of  Philadelphia  aCQUlred 
the  assets  and  assuined  the  liabilities  of  the  Pennsylvania  Telephone  Co. 
and  the  Delaware  &  Atlantic  Telegraph  &  Telephone  Co.  (of  Pennsylvania.) 
Subsequently  vour  company  changed  Its  name  to  the  Bell  Telephone  Co. 
of  Pennsylvania.  The  statements  herewith  submitted  to  show  the  results 
of  operations  for  the  year  in  comparison  with  the  previous  year,  to  avoid 
confusion,  have  been  made  to  contain  the  combined  ligurcs  of  the  Bell 
Telephone  Co.  of  Philadelphia,  Its  controlled  companies,  and  the  com- 
panies acquired  during  the  year  as  stated. 

In  the  acquisition  of  the  assets  of  the  Pennsylvania  Telephone  Co.. 
88,497  shares  ($4,424,85)!  were  Issued  In  exchange  for  a  like  number  of 
shares  of  the  same  value  ($50)  of  the  capital  stock  of  that  companj-.  (The 
par  va'ue  of  shares  was  on  or  before  Feb.  1  1008  changed  to  $100  by  the 
exchange  of  two  $50  shares  for  one  of  $100. — Ed.) 

■Acquisition  of  99";,  of  the  $2,650,000  Stock  of  the  Chesapeake  &  Potomac 
Telephone  Co.  and  all  of  rtx$8.000,0ao  Bills  Payable . — Your  company  Issued 


9*^ 
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S1.75..»,H>  oi  Us  ci.pilai  stock  in  c.xcaangro  lor  (S2. 026. 200  of  llie  $2,- 
65J,JJJi  c;nU;il  siock  of  tne  0.n.'s;ioeaKc  oc  Potomac  Telephone  Co.  at 
the  ritl)  oi'SlOO  for  SIS'J:  to  avol.l  fractional  shares.  112  shares  (§5,600) 
were  Issued  foreash.  The  stock  a?  acquir^'d  was  carried  Into  the  accounts 
«it  its  cjst.  Although  stoclvs  and  bonds  account  and  capital  stock  account, 
respecti.elv.  Include  therefore  SI. 750.800  to  represent  this  transaction, 
inasmuci  as  it  was  not  elTectcd  until  as  of  Dec.  31,  the  revenue  account 
"divijeajs  and  interest"  contains  no  return  from  this  investment. 

As  a  part  of  the  general  plan  aporoved  l>v  the  stockholders  Dec.  3  last, 
the  cjinpanv  h;is  since  Jan.  1  acquired  $8,000,00o  of  bills  payable  issued 
by  the  Caesapeake  &  Potomac  Telephone  Co.  by  exchanging  lis  stock 
at  oar  therefor.  Over  99";.  oi  the  total  capital  stock  of  said  company 
has  also  been  acquired.  Statements  snowing  the  results  of  thai,  company  s 
operations  durin?  the  \ear  are  appended  hereto. 

Stock  Issiicil  for  Cas!i. — Under  the  olTerinvr  authorized  by  your  board  of 
19J6.  there  were  issued  in  1907  for  cash  to  stockholders  at  !)ar  ($2,102. /OO) 
new  stock.  (.\s  a  result  of  the  several  ooerations  outlined  above,  the 
company  had  outsta"'ii<ig  in  July  1908  and  listed  on  the  Philadelphia 
Stock  Exchange  S3)  216,900  stock  in  shares  of  §100  each.— Kd.) 

Diindcrids. —Thi.  iiem  "dividends  declared"  includes  $66,373  which 
would  have  fallen  into  the  1908  accounts  of  the  Pennsylv;iiia  IViepiione 
Co.  had  that  company  continued  its  separate  e.xistenci ;  n .  e  dividends 
of  that  company  havl.tsr  been  charged  av;alnst  the  earnlngo  ...i  1907^.  The 
account  under  "discu.ssion  also  contains  one  divi.lend  of  lK>"o  ($26,262) 
on  the  stock  of  \our  company,  which  was  e.xchansreri  in  December  for 
stock  of  the  Chesapeake  &  Potomac  Telephone  Co.  above  mentionei. 

Allowing  for  all  these  various  items,  the  net  earnings  were  K.O  o  on 
the  average  capital  stock  for  the  vear,  after  caring  for  depreciation. 

Billa  Payable. — These  were  reduced  during  the  year  from  51,5o5,000 
to  S500.000.  ,        .     ^,  , 

Bonds. — In  connection  with  the  acquisition  of  the  Pennsylvania  lele- 
plione  Co.  vour  comoanv  assumed  a  bonded  debt  of  S5')0,000,  of  which 
prior  to  Dec.  31  1907  the  sinking  fund  had  retired  S199,000,  leaving 
but  $301,000  outstanding.  The  balance  In  the  sinking  fund  Dec.  31 
was    §15,644.  ., 

Operations. — A  persistent  effort  w-as  made  during  the  year,  with  gratify- 
ing results,  to  utilize  the  surplus  plant  provided  in  previous  years.  The 
general  commercial  depression  which  prevailed  during  a  portion  of  the 
year  checked  the  growth  In  stations,  but  an  Increased  traffic  and  the 
taking  on  of  unusually  good  class  of  new  business  resulted  in  an  improve- 
ment in  net  earnings.  The  plant  was  thoroughly  maintained,  and  the 
service  kept  at  the  usual  high  standard  of  efficiency. 

COMBINED  EARXIXGS  OF  BELL  TELEPHOXE  CO.  OF   PENNSYLVANIA, 
PENNSYLVANIA  TELEPHONE  CO.  AND  DELAWARE  &  AT.  TEL. 
TEL.  CO.    (  BUT   NOT  CHESAPEAKE   &   POTOMAC.) 

Telephones  December  31  1907,  225,405:  Dec.  31  1906.  210,381. 


1907 
S 


190G. 


Exchange  earnings.  .5,725,1871 

Toll  line  service 1,513,525 

Private  line  service. 
Real  estate  rentals.. 
Dividends     and     In 

terest 

Miscellaneous 


1907. 
S 
792,7691 


1906. 


I  Gen.  exp.  &  taxes.  - . 
1  Procuring  and  hand- 

51,559/6,744,5081      ling  traffic 1.918,70214,790,390 

269,461 1  IMaint.  &  reconstr. .. 1,981, 127  | 

I  [Instrument  rentals..    324,928| 

37,3551  i  Real  est.  expenses..    158,2331 

73,352|  I Misceli.  expenses 20,1491 

J  I  Interest 63,578J 

Tot. earnings 7,670,439  6,744,5081     Tot.  oper.  exps... 5,259, 486  4.790,390 

Earnings  in  1907  over  operating  expenses,   and  Interest 2,410,953 

Dividends  declared  (6%) 1.840,418 


Balance  to  surplus 

BALANCE   SHEET   DECEMBER   31,  1907. 
Assets —  S         1  •  Liabilities  — 

Construction 28,015,530  IGapltal   stock 

Real  estate 2,914,749   Bonds 

Stocks  and   bonds 1,896,242  iMort.  nctts- 

Bills  &  accts.  receivable. 

Sinking  fund 

Sup.,  tools  &  furniture.. 
Cash 


.31 


919.752   Surplus 

214,644  i.^ccts.  and  bills  payable. 

606,888  iDividends    

794,009  i  Other  reserves 


570.535 


■5 
,148,2.50 
500.(01 

60,00! 
,22K.4.J/' 
861,119 
467.224 

96,782 


Total 35.361.8131      Total 35,361.813 

The  additions  to  construction  account  in  1907  aggregated   $2,427,397; 

viz.:   underground    plant.    §915.222:   aerial   plant,    §561,482:   equipment, 

§719.932;    real    estate,    S230.7G1. 


EARNINGS 


AND     EXPENSES     OF    CHESAPEAKE 
TELEPHONE  CO. 


&     POTOMAC 


1907. 

-Xo.  Teleph.  stat.  Dec.  31  78.725 

Gross    earnings §2,878,504 

Expenses —  § 

General  and  taxes 295,588 

Traffic 712.094 

Maint.    &   reconstruct'n  771,888 

Rentals 118,510 

Real   estate 152,269 

Sundries 2,o65 


1906. 

70,167 

§2,452,076 

§ 

308,333 

583,536 

729,180 

102,345 

133,180 

1,998 


1905 

52. 

§1,953, 

240' 
500 
527, 
lv)2 
92. 


620 
736 

5 

,230 

,022 

096 

124 

891 

183 


§1 


Total 

Net  earnings 

Deduct  — 

Interest  charges 

Sundry    adjustments. 


2,052,413 
826,091 

500.844 
208,205 


1,858,572 
593,505 


1,464,546 
489,189 


1904. 

35,542 

,408.644 

§ 

222,542 

424,117 

038,664 

84,697 

80,165 

631 

1,453,816 
17,828 


Balance  .. 


sur.117,042      sur.75.682 


232.054 
sur.60,860    def.214.226 


281,169 
147,160 


BALANCE  SHEET  OF  CHES.  &  POTOMAC  TELEPHONE  CO.  DECEMBER  31 . 


1907. 

Assets —  § 

Telephone     plant, 

contract-s&llc  ..11.508,342 

Real   estate 202, .340 

Furniture  &flxtures  33,308 
Tools  and  teams..  53,119 
Materials  &  supp.  533,548 
-Iccts .  receivable . .      398 .  229 

Cash 84.623 

Stocks  and  bonds.        21, .501 


1906.     I  1907. 

§         I     Llablliiles—  $ 

1  Capital  stock  (par 

10.103,0001      §100) 2,050,000 

178,2751  Bonded  debt 1,318,000 

32,778  I  Bills   payable 8,000.000 

52,281  jAccounts  payable.  173,014 

631.5481  Reserves 431.4.35 

407,272 1  Surplus. 262,621 

155,2091 
21.5011 


1906. 

§ 

.O.'iO.OOO 
.344,000 
,024,000 
254,94  3 
163,:}42 
145,579 


Total 


...12.835.070  11,.581,864|      Tot.al 


12,835,070   11.581,864 

The  additions  to  construction  .iceoimt  in  1907  aggregated  §1.429.407,  viz.:  rea' 
estate.  §24.064;  aerial  lines,  §281.891;  underground  lines,  $375,764-  equipment. 
§747.087.— V.  86,   p.  670.   1411. 

Central  District  &  Printing  Telegraph  Co.,  Pittsburgh,  Pa. 

(Report    for    Fiscal     Year    ending    Dec.    31     1907.) 
Pre,si(aent  D.  Leet  Wilson,  Pittsburgh,  Pa.,  Feb.  13  1908, 
writes: 

General  Results. — The  Increase  in  gross  revenue  over  the  preceding  year 
was  §485.185  and  in  net  revenue  was  $122,888 

The  number  of  stations  in  operation  Dec.  31  1907  was  11 3, 61 5  as  compared 
with  104,611  on  the  same  date  In  1906.  VV'e  now  have  36,548  subscribers 
on  the  measured  service  or  message  rate  plan,  an  Increase  of  2,ol8  for 
thj   year.  In    1907   exchanges   were   established    at   Avella,    Pa..    Ex- 

Dosltion  Park,  Pa.,  Fayette  City,  Pa..  Follansbee,  W.  Va.,  and  VVoods- 
fitld,  Ohio.  The  total  mileage  of  subway  owned  by  the  comiianv  Is 
13)  miles,  containing  830  miles  of  ducts.  The  wire  In  use  Dec.  31  1907 
azgregated  284,875  miles,  viz.:  (1)  exchange  wire,  underground.  108.799 
miles;  on  poles  and  buildings.  Including  aerial  cable,  133,915  miles;  sub- 
marine. 128  miles;  total  exchange  wire,  242,842  miles.  (2)  toll  line, 
42.033  miles.  Increase  In  wire  mileage  for  the  year,  exchange,  39,950 
miles;  toll,   3,669  miles;  total   Increase,   43,619   miles. 

New  Stock. — There  was  offered  to  the  stockholders  $2,000,000  of  new 
stock,  ail  of  which  was  subscribed  and  paid  for  at  par  on  May  1  1907. 


Extensions,  &c. — While  there  was  expended  during  the  year  $1,540,775 
for  real  estate  and  extensions,  it  was  the  policy  of  your  board  during  the 
latter  half  of  tlie  year  1907  to  make  only  such  additional  plant  Invest- 
ments as  were  absolutely  necessary  and  the  return  on  wliich  would  be 
substantial  and  Immediate,  and  It  is  their  intention  to  pursue  this  same 
policy  during  the  new  year. 

Toll  Private  Sub-  Total 

stations.  line.  .  licemes.  stations. 

5,719  2,945  5,999  113,615 

5,166  2.671  4.238  104,011 


Erchantje 
stations. 

Dec.  31  1907 98,952 

Dec.  31   1906 92,536 


Revenue — 

Exchange 

Toll _ . . 

Private  line 

Dividends  &  int.. 

Sub-llcensee 

Miscellaneous 

Real   estate 


Total 

Net  parnlnETs.. 
8%  dividends. 


RECEIPTS  AND  EXPENSES. 
1907.  1906.      i 

$  $  I     Expenses — 

2.869,357  I  General 

842,096  lOperating 

69,107  IMaintenance 

3581  Rental  &  royalty. 

10,0821  Private  line 

10,4751Real  estate -. 

99.836  lint.  &  mlscellan's. 
1 

3.901.3111     Total 


.2.30.583 
927.044 

f 


}     105.0(iO-, 

)  I 

117.809 

4,386.496 


1907. 

§ 

712.841 

874.700 

1,. 364, 427 

186,108 


119,855 
75,096 

3, .333,093 

1,053.403 

960,000 


Amotmt  added  to  surplus 

BALANCE  SHEET  DECEMBER   31. 


93,403 


1907. 
Assets —  § 

Construction 13,079,677 

Supplies 284,863 

Tools  and  teams..         27.078 

Real   estate 1,470,151 

Accts.   receivable.      463,069 
Cash 128,011 


1906.     I 


1906. 
$ 

063,142 

804,931 

1,210,571 

165,218 

4,995  • 
51,936 
47,765 

2.948.558 
952.753 
800,000 

92.753 


1906. 


1907. 
I      Liabilities —  S 

11.720,418|Capltal  stock 13,000.000  11.000.000 

291.500 1  Surplus 766.729         '    '     " 

28,356 1  Accounts  payable.       518,934 

1,288.636  I  Bills  payable 738.500 

444,802  I  Reserve,  unearned 

158,3791      rentals,  taxes, c&c      428,686 


673,. 325 

673,993 

1,323,000 

261,833 


Total 

— V.  86,  p.  423. 


.15,452,849  13,932,1511      Total 


.15,452,849  13,932.151 


Central  New  York  Telephone  &  Telegraph  Co. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 


station  Statemenl- 

Jan.      1    1907 

Dec.  31    1907 


ThisComnanii .  Sub-Licensees.  Total. 

28.120                    4,637  32,757 

26,129                    5,654  31,783 

EARNINGS,  EXPENSES  AND  CHARGES. 


1907.      1906. 
Earnings —  $  $ 

Exchange    service 562,706  436,835 

Toil  line  service 202,914   154,016 

Real  e.?tate 34.823     34,076 

Miscellaneous 20,769     17.508 


1907.       1906. 

Expenses —  $  $ 

General  and  taxes 113,261   130,179 

Procuring      &    handling 

traffic 286,359  249,953 

Maint.  &  reconstruction.  190,484  213,957 

Instrument  rentals 35,090     26,828 

Real  estate,  &c 35,909     31,085 


Gross  earnings 821,211  642,435       (Total  expenses 661,163  652,602 

Net  earnings 160,04SdflO,167 

Interest  charges 310,826  132,839 

Balance,   deficit .150,777    143,006 

BALANCE  SHEET  DEC.   31 


1907. 

Asscl.i —  $ 

Construction 5,618,695 

Furniture,  flxt's,  &c.       77,475 
Supply   department.     446.527 

Re.ii  estate 550,254 

Bills  &  accts.  rec'bie.     125,917 
Cash  on  hand  and  in 

banivs 47,763 

Surplus  (deficit) 133,682 


1906. 

§ 

i,. 363, 570 

71.078 

447.204 

457,912 

154,446 

18,752 


1907. 

Llnbllllles —  § 

Capital  stock 961,500 

Surplus 

Debenture   bonds...     100,000 
Bills    and     accounts 

payable 5,887,098 

Reserves 51,714 


Total 7,000.312  6.512,662 


1906. 
§ 
961,500 
17,096 
100.000 

5,383,818 
50,548 

Total 7.000.312  6,512.962 

Additions  to  con.struction  account  in  1907.  $353,854;  viz.:  Real  estate,  §92.342; 
underground  plant.  $35,488;  aerial  plant.  $112,892;  equipment.  §113,131.— V.  86. 
p.  1470,  796. 

Central  Union  Telephone  Company. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
Pros.   L.   G.  Richardson,  Chicago,  March  18  1908.  wrote: 

Consolidations. — Throughout  the  territory  the  independent  or  opposition 
companies  have  increased  or  sought  to  Increase  their  rates  and  have  been 
obliged  to  acknowledge  that  they  started  business  upon  insufficient  informa- 
tion as  to  the  cost  of  furnishing  telephone  service.  Three  years  ago,  when 
they  outnumbered  us  approximately  three  to  one,  it  was  not  difficult  for 
them  to  secure  nermission  for  an  increase,  but  to-day  the  people  are  learn- 
ing that  a  duplication  of  telephone  systems,  though  both  operate  at  losing 
prices,  makes  the  cost  to  the  subscriber  more  than  it  would  be  if  fair  living 
rates  were  paid  to  one  company,  to  say  nothing  of  the  annoyance  of  two 
telephones  and  the  unslghtliness  of  two  plants.  This  has  brought  about  a 
desire  on  the  part  of  many  of  the  independent  companies,  always  with  the 
hearty  approval  of  the  public,  for  consolidation  at  competing  points,  and 
as  a  result  we  have  elTected  consolidations  of  competing  plants  (having  In 
the  aggregate  6.582  stations)  located  in  the  following  places:  Miamisburg. 
Ohio;  Mason  City.  W.  Va.;  Morrison,  111.;  Danville,  111.;  Elizabeth,  111.;  War- 
saw, 111.;  Franklin.  Ohio;  Lvnchljurg.  Ohio;  Virginia,  111.;  Coalton,  Ohio; 
Jackson,  Ohio;  Oakhill,  Ohio;  Wellston,  Ohio;  Attica,  Ohio;  Crooksville. 
Ohio;  New  Carlisle,  Ohio;  New  Lexington.  Ohio;  Shawnee,  Ohio;  Somerset, 
Ohio;  Red  Key.  Ind.;  Dunkirk.  Ind.;  Pennville.  Ind.;  Bluffton,  Ind.; 
Frankfort.  Ind.;  Polo.  111.;  Sheldon.  111.;  Hartford  City.  Ind.;  Marian,  Ind.; 
Mt.  Carroll.  III.;  Oreg-on,  111.;  Gailipolis,  Ohio;  Effingham,  111.;  Kckomo. 
Ind.;  Mt.  Comfort.  Ind.;  Marion,  Ohio;  Watseka,  111.;  Sylvania,  Ohio; 
Mason  City,  111.,  and  Lincoln,  III. 

Sub-licensees. — We  have  al.so  made  sub-license  arrangements  with  non- 
competing  telephone  companies  throughout  the  three  States  and  have  now 
connected  with  our  lines  192,000  such  stations.  These,  with  the  186.000 
stations  connected  with  otir  own  exchanges,  give  us  nearly  400,000  tele- 
phones connected  with  the  s\stem.  Allowing  the  Independents  credit  for 
all  that  they  claim  In  the  entire  territory,  they  have  less  than  500,000. 

Rates. — To  hold  our  position  until  the  fallacies  of  the  independent  com- 
panies would  demonstrate  themselves,  it  became  necessary  for  us  to  fur- 
nish service  at  rates  below  those  which  would  return  a  profit  upon  the  in- 
vestment. It  is  fortunate  that  we  can  now  rely  upon  the  independent 
companies  to  show  that  telephone  service  cannot  be  furnished  at  such  low 
rates.  The  Central  Union  Telephone  Co.  has  not  been  making  returns  on 
the  investment  for  the  past  twelve  years,  and  it  cannot  expect  to  make  any 
return  whatever  until  rates  are  raised.  We  should  continue  our  endeavor 
to  unify  the  exchange  systems  on  a  basis  of  actual  investment.  Such  unl- 
licatlon  will  result  in  the  willingness  on  the  part  of  llie  public  to  pay  rates 
that  will  yield  us  a  fair  return  so  long  as  we  furnish  an  acceptable  service. 

The  company  has  ordinances  at  nearly  all  exchange  points  In  Its  territory 
that  are  almost  wholly  without  limit  as  to  time  and  rate  regulation.  In  our 
opinion,  ordinances  of  this  character,  while  v.;lu;ii5le,  are  in  a  sense  a  menace. 
As  occasions  serve  for  the  consolidation  of  exchanges,  we  should  accept 
new  ordinances  regulating  the  company  and  its  rates,  because  when  the 
public  seeks  to  regulate.  It  must  recognize  the  obligation  to  protect. 

Real  Estate. — The  company  now  owns  and  occupies  real  estate  and  build- 
ings rejiresenting  an  outlay  of  §621,970  (including  $155,016  expended  In 
1907)  located  in  20  munlcli)alitles,  including  Akron,  Canton,  Columbus. 
Dayton,  Indlananolis,  Kankakee,  Lima.  Moline,  Peoria,  Rock  Island, 
Sprlngheid.  111..  Springfield,  Ohio,  Tcrre  Haute,  Toledo,  Youngstown.  &c. 

Earning;:. — The  company  is  handlled  with  a  smaller  opcr.-itlng  cost  than 
any  other  telephone  company  of  Its  size  in  the  ITnited  States.  For  the 
first  time  its  toll  revenue  passed  the  one  million  mark  In  1907.  and  its  total 
revenue  was  more  than  $4,500,000. 

The  financial  depression  in  the  fall  of  1007  has  had  no  serious  elTect  on 
the  business  of  the  company  up  to  this  time. 
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REVENUE  AND  EXPENSES.    YEAR    1!)()7. 


Rerenue. 


Exchange - $3.33r>.!)00  |Gciu-raI 

Toll 1,08(>.6«8  lOpcratlng 


Expenses  ($3,370,677). 


Private  llne_. 
Sul)  llcfiisce  -. 

MfSsi-iiKiT 

Real  estate 

Mlseellaneous 


111,027 
70,414 
38.23R 
45,i)34 
14.685 


Maintenance 

Instrument  rental- 

Sub-Ueensee 

Messenger    

Real  estate 

Private  line 


.-   1 


$543,822 

1.216.102 

2!)5,511 

li)8.i)i)3 

40.495 

40,531) 

25,147 

867 


Total  revenue $4,611,486  I  Balance  net  earnings $1,240,809 

Less  deductions.  Int.  on  bonded  and  Uoatlngdebt 1,114.449 

Net  prolU  for  the  year  1907 $126,360 

Surplus  Dec.  31  1906 - - -       326.022 

Surplus  Dec.  31  1907 $452,382 

COMPARATIVE    STATEMENT    OF    ANNUAL    GROSS    EARNINGS. 
1907. 
$ 

Exchange 3.335.900 

Toll 1.086.688 

Private  line 19.628 

Sublicensee 70.414 

Messenger   38,237 

Real  estate 4  5.934 

Miscellaneous    14.685 


1906. 

1905. 

1004. 

1903. 

$ 

s 

S 

$ 

2.984.125 

2.609.840 

2.386.254 

2.200,379 

959,724 

852,577 

789.005 

794.867 

16.799 

31.390 

36.777 

23.187 

04,900 

53,705 

68.103 

76.275 

42.402 

44,825 

50,790 

58.502 

33.776 

29,017 

28,760 

13.120 

11.096 

12,720 

8.981 

12.104 

193,741 

182.473 

155.191 

134.393 

125 

063 

275.444 

271,833 

200.734 

171,550 

141 

.713 

102,328 

76,956 

48.200 

36,384 

28 

725 

153 

98 

93 

116 

i)6 

13.240 

13.096 

12,722 

12.409 

11 

892 

88.911 

83.016 

78.873 

72.385 

61 

308 

777 

623 

513 

275 

213 

191,903 

160.000 

130.000 





Gro.ss  revenue 4.611.486  4.112.822  3,634.074  3.369.270  3.178.494 

Increase  In  gross  reve- 
nue over  prev.  year,     498.664       478.748       264.804       190.776       174.391 

NUMBER  OF  STATIONS.  EXCHANGES.    WIRE  AND   POLE  MILE- 
AGE AND   S'JB-LICENSED  EXCHANGES  DEC.    31. 
1907.        1906.         1905.         1904.         1903. 

Exchange    stations No. 185. 935   175.389   149.061    129.772  120,978 

Toll  and  pay  Stations No.      2,922        2,946       2.839        2.923        2.699 

Private  line  stations No.     4,884        4,138        3.291        1.698        1.380 

Total 193,741 

Exchange    wire    on    poles    and 
buildings Miles. 

Wlreu  ,  nrierground Miles. 

\V'lre.>; .  ubniarlne Miles _ 

Toll  pole  lines Miles. 

Toll  wire Miles 

Sub-licensee    exchanges No. 

Connected   stations No. 191 

— V.  85,  p.  36. 

Colorado  Telephone  Co. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President  E.  B.  Field,  Denver,  Colo.,  Feb.  12  1908,  writes: 

On  Dec.  31  1907  we  had  In  .service  In  Colorado  and  New  Mexico  65.677 
exchange  telephones,  an  Increase  of  10.782.  The  total  miles  of  exchange 
lines  as  of  Dec.  31  1906  were  111.261.  Increase  39.591  miles;  30%  of  the 
total  amount  of  wire  Is  underground.  Total  miles  of  toll  line  21.716, 
Increase  883  miles.  The  amount  added  to  real  estate  during  the  year  1907 
was  $42,809;  to  construction.  $879,039.  A  sufficient  amount  for  depre- 
ciation is  set  aside  each  and  every  ^•ear. 

In  Denver  we  made  several  important  additions  to  the  plant  to  care  for 
future  and  present  growth.  Real  estate  was  purchased  and  new  building's 
erected  In  Leadville  and  Raton,  and  the  entire  plants,  including  subscribers' 
telephones,  were  replaced  by  up-to-date  apparatus.  The  cable  in  the  busi- 
ness part  Leadville  was  placed  under  ground.  Additional  cable, 
aerial  and  underground,  and  new  additional  sections  of  switchboard  were 
placed  in  thirteen  cities  and  towns.  Three  new  exchanges  were  opened. 
Exchanpres  operated  by  sub-licensee  were  opened  in  Gardner.  Rye.  Fisher. 
Cuchara  Junction.  Colo.;  Coolidge.  Kan.;  Drake,  Estes  Park,  Gilcrest, 
Nunn.  Colona.  Ridgway.  Sawplt.  Frazer.  Calhan.  Spicer.  and  Hebron.  Colo. 

The  company  has  no  preferred  stock  and  no  bonded  debt,  having  only  the 
one  stock  common  to  all.  For  many  years  the  company  paid  dividends 
at  the  rate  of  6%  per  annum.  A  year  ago  we  decided  to  pay  dividends  at 
the  rate  of  7%  per  annum,  solely  for  the  purpose  of  getting  more  Colorado 
capital  Interested  with  us.  I  believe  the  company  should  earn  10%  upon 
the  actual  money  Invested  in  the  plant.  I  want  to  reserve  the  difference 
between  the  7%  which  we  pay  in  dividends  and  the  10%  tor  a  reserve 
surplus  fund,  to  provide  for  the  hazardous  nature  of  the  business — sleet 
storms.  &c.  Several  times  In  the  past,  when  I  have  found  the  profits  get- 
ting above  10%  I  have  voluntarily  reduced  telephone  rates,  and  I  shall 
continue  this  policy;  but  whenever  any  portion  of  the  business  is  not  making 
a  10%  return  I  shall  Increase  the  rates.  If  necessary,  to  bring  about  this 
result.  Last  year  the  per  cent  of  net  earnings  to  our  capital  stock  was 
about    914%. 

OPERATIONS  AND  FISCAL  RESULTS. 

Number  of  stations 

Earnings — .- 

Exchange  service 

Toll  service 

Private  lines 

Real  estate 

Miscellaneous 


Total 2.514.366 

Expenses — 
General 

Operating 

Maintenance    

Instrument  rental 

Interest 

Res've  for  malnt.  &  misc. 


1907. 

1906. 

1905. 

1904. 

65.677 

54,895 

45.745 

37.102 

$ 

$ 

$ 

$ 

868.657 

1.559.675 

1.303.036 

1.148.116 

539.860 

450.967 

369.207 

295.295 

5.653 

5.893 

5.907 

4.699 

62.289 

49.287 

37.010 

35.072 

37.908 

22.884 

18.366 

14.167 

514.366 

2,097.706 

1.793.526 

1.497,349 

360.135 

392,427 

333.078 

277.838 

620.534 

609.762 

453,826 

391.755 

543.155 

477.686 

336.226 

314,200 

110.157 

94.691 

79.937 

66.126 

16,400 

18.000 

30,132 

20,180 

106,385 

65.920 

163.295 

48,090 

Total 1,756,767        1.658.486 

Net  earnings 757.599  439,220 

Dividends (7%)544.521  (6)^)424.926 


1.397.094 

396,432 

(6)304.826 


Revenue,  balance. 


213.078 


14.294 


91.606 


1.118.199 

379.150 

(6)253.900 

125.244 


A  ssets — 
Construction  .. 

Real  estate 705^384 

Accts.  receivable 218.886 

Cash 229.878 

Stocks  and  bonds...  90.507 

Miscellaneous 146.245 


BALANCE  SHEET  DECEMBER  31. 
1907.  1906. 

$  $ 

.8.411.0.^7  7,532.598 


662.515 
431.920 
109.615 
120.677 
150.280 


..9.802.596  9,007.606 


Llabmtles — 

Capital  stock i 

Surplus 

Reserve 

Bills    and    aecoimts 

pay.able 

DIvs.  pay.Jan.15'08. 

UnexD'd  malnt 

Revenue  balance 


1907.  1906. 

$  $ 

,209.050  7.000.000 

407.997  593.703 

71,183  42,188 

608.696  1.241.3.33 

143.658        

148,933  116.088 

213.078  14.294 


Total 9,802.596  9.007.606 


Total 

—V.  86.  p.  483. 

Chicago  Telephone  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President    Arthur    D.    Wheeler,    writing    last    February, 
said  in  part: 

Stali.^tics  Tor  1907. — The  maintenance  Items  durin<j  the  year  were  $2.- 
610.481.      The    property    has    been    carefullv    maintained. 

The  net  Increase  in  telenhones  in  service  at  the  end  of  thevear  is  31, 847. 
In  service  Dec.  31  1907:  Chicago  exchange  system.  145,480;  neighborhood 
exchanges   in   Chicago.    10.599;  suburban.   46.002;   total.    202.681: 

Real  Estate  Operations. — The  real  estate  additions  during  the  year  have 
Included  the  erection  of  a  large  toll  building  containing  about  42,000  square 
feet,  a'ijoining  our  main  office  building  in  Chcago.  Two  new  exchange 
buildings  have  been  erected  and  enlargements  of  three  exchanges  have 
been  nractlcaily  comnleted.  Land  has  been  secured  for  two  exchang- 
buildings  to  be  hereafffr  erected. 

Chlcaqo  Ordinance — The  cimnany  accepted  on  Dec.  2  lf>07  an  ordinance 
by  the  city  for  a  term  ending  Jan.  8  1J29.     The  ordinance;  j  ro- 


vldes  for  the  Inspection  and  direction  by  the  city  of  the  company's  account- 
ing, construction,  apparatus  and  methods  of  operation  and  collection 
In  the  city  of  Chicago.  Kate  .scales  and  classes  of  service  are  prescrbed 
which  the  city  may  reasonably  revise  June  1  1910  and  at  live  year  Int- 
vals  thereafter.  A  right  of  purchase  by  the  city  arises  In  January  1919 
and  1924,  and  In  favor  of  the  city  or  its  designated  licensee  on  Jcin.  8 
1929.  [The  ordinance  continues  the  plan  of  taxing  gross  receipts,  the 
tax  being  3";.  on  local  and  toil  line  business.      See  V.  85,  p,   1211. — Ed. J 

The  city  has  dismissed  the  litigation  over  the  tax  on  gross  receipts, 
from  territory  not  covered  by  the  ordinance  of  1889.  The  companv 
paid  an  amount  as  one  of  the  conditions  imposed  bj-  the  new  ordinance". 
A  total  of  $414,724  paid  to  the  cit.\-  under  agreement  that  the  company 
should  have  its  da.v  in  court  upon  liie  question  of  Its  liability  has,  there- 
fore,   been   permanently    abandoned    to    the    city    without    such    hearing. 

The  company  is  now  applying  itself  to  meeting  Its  obligations  to  bring 
the  equipment  into  compliance  with  the  ordii\ancc  provisions.  The 
ordinance    allows   eighteen    months    for   completing  this    task. 

Capita'.  StucI;. ~'ln  July  40.000  shares  of  stock  were  offered  to  the  stock- 
holders  for   subscription.     The   last   preceding   offer   had    been    made    in 
June    1903.     Ail    the   shares   offered    have    been   taken.      Final   payments 
were  due  Feb.   10   1908.      With  the  Issue  of  these  shares  the  outstanding 
capital  stock  will  be  $18,000,000,  the  authorized  capital  being  $20,000,000 
Tlie   directors   recommend    that   the   autlwrizcd   capital   stock   be   now   in 
creased  to  $30,000,000.     Forty-five  thousand  shares  may  be   (have  been 
Ed. — )    offered   for  sale,   payable   In     installments   during   1908.      (V.   86. 
p.   482.)      The  directors   believe  that   the   business  of  the   company  will 
warrant   the   continuation   of   quarterly   dividends   reasonable   under   th 
circumstances. 

EARNINGS.  EXPENSES,    &C. 


Nuinber  of  telephones. 

Coiidult<  (miles) 

Miles  of  wire — 

Underground 

In  aerial  cables 

OnpoLs 


Gross  earalngs 

Operating  expenses  — 


Net  earnings 

Divd's  paid    (10";,) 


Surplus 


1907. 
202,681 
431 

352.098 

56.492 

02.578 

$ 

8.718.951 

6,970,868 

1.742.083 
1.472.713 

269,370 


1906. 

170,834 

389 

248.939 

.53.031 

57,016 

$ 

7.907.568 

6,289,424 

1.618.144 
1.400.000 

218.144 


1905. 
143,223 
335 

187,231 
51.711 
52.213 
■       $ 

7.131,342 
5,504,531 

1.620.811 
1.400.000 


226.811 


1904, 
117,893. 
254 

101.202 

40,097 

45,189 

$ 

6,373,116 

4,809,500- 

1,563,616 
1. 400.000 

103.010 


Assets — 
Plant 24, 

Real     estate     and 

buildings 2 

Material    

Investments 

Bills  and  accounts 

receivable 

Furniture, flxtures, 

&c 

Cash 


BALANCE  SHEET  DECEMBER  31. 
1907.         1906. 
$  $ 

,324.112  16.706.426 


320.0.35 

397,738 

92,820 


1,764,281 

388, 1:33 

93,877 


751,836    605,619 


369.059 

157,837 


214.015 
19.085 


Liabinn 

Capital  stock 16 

Stock     subscript. 
(s1;k.  not  Issued) 

Reserve  for  dlrec- 
ory  expenses 

Reserve  for  taxes. 

Reserve  lor  renew.  1 

Reserve     for     un- 
earned rentals. - 

Reserve  for  Insur. . 

Reserve  lor  doubt- 
ful accounts 

Res.  tor  l)ldgs..&c. 

Reserve    for    out- 
standing tickets. 

Bills  &  accts. pay. 


1907. 

$ 
,908,500 

655,624 

24. .395 

228.727 
,836.714 


200.000 

50.793 
02.899 


1906. 

S 

14,000.000 


4.600 

331.242 

Surplus 5.109.943 


232.389 
1.651,536 

34,242 
175.000 

82.362 
63.423 

3.854 
2.475,291' 
1.073,33» 


.28,413,438  19,791,436. 


Total 28,413,438  19,791.436       Total 

— V.  86.  p.  1227.  482. 

Cumberland  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President   James   E.   Caldwell,   under   date   of   Nashville, 
Tenn.,  Jan.  30,  says: 

:\('w  dtock. — Early  in  the  year  an  increase  In  the  capital  stock  was  made; 
coincident  with  the'date  for  payment  thereof  indications  all  foreshodowed 
financial  disturbances,  causing  the  directors  to  apply  the  proceeds  of 
this  increase  of  stock  towards  reducing  the  floating  debt,  and  a  discon- 
tinuance of  extensions  to  an  extent  which  left  only  such  development 
as  was  quite  necessary  and  advisable. 

Louisville  Rates  Pronounced  Reasonable  After  Examination  by  Expert. — 
Early  in  1907  it  was  found  necessary  to  advance  our  rates  in  the  city  of 
Louisville.  This  action  was  challenged  by  the  Board  of  Trade  of  that 
city.  It  was  thereupon  agreed  to  leave  the  whole  question  of  rates  in 
Louisville  to  a  committee  of  five  prominent  business  men.  all  users  of 
our  service.  The  committee  was  named  as  follows:  W.  B.  Belknap, 
wholesale  hardware;  Atliia  Cox.  President  Columbia  Trust  Co.;  George 
Ciaulbtrt.  wholesale  drugs;  Logan  C.  Murray.  President  American  National 
Bank;  Marlon  Tavlor   (Chairman),   wholesale  liquors. 

These  gentlemen,  not  one  of  whom  was  ever  Interested  directly  or  In- 
directly in  this  company,  employed  an  expert  accountant,  and  after  a 
thorough  investigation  reported  unanimously  that  our  rates  and  actions 
were  reasonable  and  justified.  Their  report  was  adopted  by  the  Board 
of    Trade. 

Independent  companies. — Competition  Is  cutting  a  sorry  figure. 

Finances. — The  company  will  be  able  to  take  care  of  Its  growth  during- 
the  ensuing  year  without  any  necessity  for  increasing  the  capital  stock, 
or  the  issuance  of  any  bonds. 

EARNINGS,  EXPENSES.  CHARGES,    &C. 

1907  1906.  1905.  1904. 

Total  subscribers  Dec. 31  (a)  165.190  141.266  121.313 

Earnings —  S  $  $  S 

Exchange  service 4.026.816        3,643.058        3,120.128        2.718.592 

Tolls 1.661,887         1.548,550        1,372,405        1,174.743 

Private  lines 1,911  1,558  1,622  1.504 

Real    estate 64,302  50.515  45.451  44,249 

Other  sources 162,357  140.563  110.816  88.029' 


Total 

Expenses — 

General  expenses 

Operating  expenses 

Malnt.   reconstr'n.   &c  . 
Real  estate  and  miscel.  _ 


5,917,273        5,384,844        4,656.422        4,027,11: 


419,834 

1,247,937 

1,962,312 

12,551 


Total 3,042.034 

Net  earnings 2.274,039 

Deduct — 

Taxes    319.847 

Interest 202.103 

Dividends   (7%) 1.327.681 


Total    deductions 

.Surnlus  earnings 

Total  surplus  Dec.  31 . . 


1.849,631 

425.008 

2,768.783 


390,132 

1,150,022 

1.889,330 

11,923 

3.447.407 
1,937.437 

191.433 

213,567 

1,129,504 

1,534.504 

402,932 

2,343,775 


357,021 

989,629 

1,622.744 

7,577 

2,976,971 
1,679,451 

160,108 
160,058 
940,691 

1,200.857 

418,594 

1.940,843 


325,982- 
828,630 

1.425.477 
5.719 

2.585.807 
1,441.310 

121,137 
140,005 
818,074 

1,085,816 

355,494 

1,522,249 


fi  No.  of  subscribers  Dec.  31    1907  not  stated.      Nov.   1   1907,   170.072: 
Feb.  1  1908,  169.111;  June  1   1908.  168,837. 

BALANCE  SHEET  DECEMBER   31. 


Assets — 

Plant  

Real     estate 

buildings  . 
Materials 


1907.  1906. 

$  $ 

23.895,127  22,724.781 

and 

787,754 

426.521 


Stocks  and  bonds.      240,325 
Cash 475.096 


704.007 

500.512 

74,515 

439,033 


Total   ... 
-V.  86.  p 


25.824.822  24,562,848 

3    .8183 . 


Llabmiles— 

Capital  .stock 19 

Bonds  and  debs 1 

Surnlus 2 

Reserve  for  renews  1 
Bills  and  accounts 
payable  (nil)  — 
Due  for  real  estate . 
Res. for  cont.  liab. 
Undivided  profits. 


1907.  1900. 

$  S 

,(i,'-'0,l,50  10.S12.05O 

020.000  1,065,000 

708,783  2,343.775 

,018.8.85  1.003.094 

SOO.O.VS  3,024.186 

12.000  IS.OOO 

83.943  2.5.32 

.344.403  294.211 


Total 25,824.822  24,562.84S 
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International  Harvester  Company. 
{Official  Statemtnt  as  to  Properties,  &c.) 

The  report  covering  the  operations  of  the  company  from 
its  organization  in  1902  to  Dec.  31  1907  was  cited  at  much 
length  in  the  "Chronicle"'  of  June  13.  The  statement  fur- 
nished June  8  to  the  New  York  Stock  Exchange,  as  supple- 
mented by  the  description  of  the  several  plants  appearing  in 
the  back  of  the  aforesaid  pamphlet  report,  affords  the  follow- 
ing information: 

1  ne  coinpanv  was  organized  under  the  laws  of  New  Jersey  on  Aug.  12 
1902.  Sbortly"  after  organization  the  company  purchased  and  now  owns, 
or  has  sold  to  affiliated  or  subsidiary  companies,  the  plants  and  business 
formerly  owned  by  the  following  concerns  engaged  In  the  manufacture  and 
sale  of  harvesting "machinerv  and  twine:  Warder,  Bushnell  &  Glessner  Co., 
McCormlck  Harvesting  Machine  Co.,  Deerlng  Harvester  Co..  Milwauliee 
Harvester  Co.  and  Piano  Manufacturing  Co. 

Of  the  companv's  capital  stocli  of  $120,000,000.  $60,000,000  was  Issued 
lor  an  equal  amount  of  cash  working  capital  and  $60,000,000  for  the  manu- 
facturing plants  and  other  physical  properties  formerly  owned  by  the  live 
companies  above  named.  Said  plants  and  properties  were  valued  by  Inde- 
pendent appraisers,  exclusive  of  any  allowance  lor  good-will  or  patents, 
at  a  sum  in  excess  of  $60,000,000.  At  organization  the  capital  stock 
consisted  entirely  of  common  stock,  but  by  amendment  of  tne  charter 
on  Jan.  8  1907  the  capitalization  was  changed  cwithout  increasing  the 
total  amount)  bv  making  one-half  of  the  stock  7%  cumulative  preferred 
stock  and  leaving  the  other  half  common  stock.  Stockholders  received 
one  share  of  preferred  stock  and  one  share  of  common  stock  In  exchange  for 
every  two  shares  of  the  original  stock. 

All  the  stock  except  18  shares  held  bv  the  directors  has  been  deposited 
under  a  voting  trust  agreement  dated  Aug.  13  1902,  to  be  held  until  Aug.  1 
1912,  unless  a  majority  of  the  voting  trustees  elect,  as  they  may,  to  termi- 
nate said  agreement  after  Aug.  1  1907  upon  not  less  than  90  days'  notice. 
The  voting  trustees  are  George  W.  Perkins,  Charles  Deering  and  Cyrus  H. 
McCormlcK.  Stock  trust  certificates  entitle  the  holders  to  receive  the  stock 
certificates  at  the  termination  of  the  voting  trust  agreement  and  in  the 
meantime  to  receive  payments  equal  to  the  dividends  collected  on  the 
deposited  stock,  but  no  voting  right  passes  by  the  stock  trust  certificates. 

The  amended  certificate  of  incorporation  provides:  "The  liolders  of 
preferred  stock  shall  be  entitled  from  and  after  Feb.  15  1907  to  receive, 
when  and  as  declared,  from  the  surplus  of  the  corporation,  or  from  the  net 
profits  arising  from  the  business  of  the  corporation,  cumulative  dividends 
at  the  rate  of  7%  per  annum,  and  no  more,  payable  quarterly  on  dates  to  be 
fixed  by  the  by-laws.  The  dividends  on  such  preferred  stock  shall  be 
cumulative,  and  shall  be  payable  before  anv  dividend  on  the  common  stock 
shall  be  paid  or  set  apart,  so  that  if  in  any  year  dividends  amounting  to  7% 
shall  not  have  been  paid  on  the  preferred  stock,  the  deficiency  shall  be  pay- 
able before  any  dividends  shall  be  paid  upon  or  set  apart  for  the  com- 
mon stock.  ...  In  the  event  of  any  liquidation  or  dissolution  or 
winding  up  (whether  voluntary  or  otherwise)  of  the  corporation,  then, 
before  anv  amount  shall  be  paid  to  the  holders  of  common  stock,  the  holders 
of  preferred  stock  shall  be  entitled  to  be  paid  in  full  the  par  amount  of  their 
shares,  and  in  addition  thereto  all  arrears  of  dividends — that  is  to  say,  an 
amount  sufficient,  with  the  dividends  actually  paid,  to  make  7";,  lor  each 
year:  and  after  the  payment  to  tlie  holders  of  the  preferred  stock  of  such 
par  value  and  arrears  of  dividends,  the  remaining  assets  and  funds  shall  be 
divided  and  paid  to  the  holders  of  common  stock,  pro  rata,  according  to  their 
respective   shares. 

"Neither  the  preferred  nor  the  common  stock  of  the  corporation  shall 
at  any  time  be  Increased  or  diminished  without  the  consent  in  writing, 
or  by  vote  at  a  special  meeting  of  stockholders  called  lor  the  purpose,  of 
at  least  two-thirds  in  amount  of  each  class  of  stock  at  the  time  outstanding." 

The  corporation  shall  not  create  any  mortgage  or  other  lien  upon  its  real 
estate,  plants,  tools  or  machinery  without  the  consent ,  in  writing  or  by 
vote  at  a  special  meeting  of  the  stockholders  called  for  the  purpose,  of  the 
holders  of  at  least  two-thirds  of  the  entire  capital  stock  of  the  corporation 
at  the  time  outstanding,  and,  if  there  be  more  than  one  class  of  stock, 
without  the  consent  of  the  holders  of  at  least  two-thirds  of  each  class  of 
stock  outstanding:  but  this  restriction  shall  not  be  construed  to  apply  to 
any  purchase  money  mortgage  or  lien. 

The  products  of  the  International  Harvester  Co..  the  International  Har- 
vester Co.  of  Canada.  Ltd..  and  the  International  Flax  Twine  Co.  are  prin- 
cipally sold  to  the  International  Harvester  Co.  of  America,  which  owns  or 
leases  agency  warehouses  throughout  the  United  States  and  in  foreign 
countries  and  maintains  an  organization  for  the  sale  and  distribution  of 
these  and  allied  products.  The  International  Harvester  Co.  of  America 
controls  certain  foreign  incorpoi%ited  trading  companies  which  handle  a 
portion  of  the  foreign  trade.  Company  organized  as  Parker-Dennett  Har-- 
vestlng  Machine  Co.  (Ltd.)  under  laws  of  Wisconsin,  Dec.  16  1881:  name 
changed  to  International  Harvester  Co.  of  America  Sept.  5  1902.  Capital 
stock  authorized  and  issued  SI  ,000,000,  and,  except  9  shares,  is  held  by 
trustees  for  the  benefit  of  the  stockholders  of  International  Harvester  Co. 
as  a  class.     No  dividends  have  been  paid  on  the  capital  stock. 

1.  Location  and  Character  of  the  Manufacturing  Plants  Now  Owned  and 
Operated  by  the  International  Harvester  Co. 

(a)  Harvester  .Machinery  and  Farm  Implement  Plants — 

Area  of  Floor  Area  Av.N . 
RealEst.    of  Bldgs.    of  Em- 
Acres.       Sq.  Ft.     ploijees 

Akron  Works,  Akron,    O 10.83         380,984      1,020 

Annual  capacity  3,000  auto-buggies,  1,000 
tractors  and  3.200  tons  of  binder  twine. 

Champion  works,  Springfield,  O 68.06      1,036,321      1,590 

Manufacturing  harvesting  machinery  and  tillage 
implements.     Annual  capacity,  61,900  mach. 

Deerlng  Works.  Chicago,  111 80.50     2,405,978     5,080 

Manufacturing  harvesting  machinery.  Annual 
capacity,  291 ,500  machines, 23, 000  tons  twine, 
24,000  tons  steel. 

Keystone  Works,  Sterling,  111 6.60         261,500        410 

Manufacturing  harv-esting  machinery  and  tillage 
Implements.     Annual  capacity,  25,000  mach. 

McCormlck  Works,  Chicago,  111 229       3,556,603      7,150 

Manufacturing  harv-esting  machinery.  Annual 
capacity.  361,800  machines,  29,000  tons  twine. 

Milwaukee  Works,  Milwaukee,  Wis 25.75         613,807     2,500 

Manufacturing  gasoline  engines  and  cream 
separators.     Annual  capacity.  38,500  mach. 

Newark  Valley  Works,  Newark  Valley,  N.  Y 2.50  77,896         130 

Annual  capacity,  7,000  manure  spreaders. 

Osborne  Works,  Auburn.  .\.  Y 68.97      1,316,493      2,750 

Manufacturing  harvesting  machinery  and  tillage 
implements.  Annual  capacity,  165,800  mach. 
13.500  tons  twine  and  25.009  tons  steel. 

Piano  Works,  West  Pullman,  III 42,89         607,058      1,350 

Annual  capacity  57,500  manure  spreaders  and 
wagons. 

Waterloo  Works.  Waterloo,  Iowa  (leased) 2.30         109,634         150 

Annual  capacity,  10,000  manure  spreaders. 

Weber  Works,  Chicago,  111 15.77         316,334         570 

Annual  capacity,  33,000  wagons. 
(I»    Twine  Mills- 
Akron  Twine  Mill   (Akron,  O.),  manufacturing  sisai  binder  twine. 
Deerlng  Twine  Mill  (Chicago,  111.)  manufacturing  sisal  and  manila  binder 

twine. 
McCormlck  Twine  Mill  (Chicago,  III.)  manufacturing  sisal  and  manila  binder 

twine. 
Osborne  Twine  Mill  (Auburn,  N.  Y.)  manufacturing  sisal  and  manila  binder 
twine. 

2.  Companies  of  Which  the  International  Harvester  Co.  Owns  or  Controls 
the   Entire  Capital   Slock — 

International  Harvester  Co.,  of  Canada,  Ltd. — Organized  under  the  laws 
of  the  Province  of  Ontario. Can..  Sept.  21  1903.  Capltalstock  authorized 
and  Issued,  $1,000,000.  Company  owns  and  operates  a  plant  at  Hamil- 
ton, Can.,  constructed  In  1903,  for  the  manufacture  of  harvesting 
machinery  and  tillage  implements.  Capacity,  89,500  machines.  No 
dividends  have  been  paid. 

International  Flax  Twine  Co. — Organized  Aug.  21  1905  under  the  statutes 
of  Minnesota.  Capital  stock  authorized  and  issued,  $250,000.  The 
company  owns  and  operates  a  flax  twine  mill  at  St.  Paul,  .Vlinn.  No 
dividends  have  been  paid. 


Wisconsin  Steel  Co. — Organized  Aug.  18  1905  under  the  laws  of  Wisconsin. 
Capital  stock  authorized  and  issued,  $1,000,000.  Company  operates 
under  leases  about  480  acres  of  iron  ore  land  in  Wisconsin,  Minnesota 
and  Michigan,  including  the  Agnew  and  Hawkins  mines  in  the  Mesaba 
Range,  the  La  Rue  Mine  in  the  Barboo  Range,  and  the  Victoria  and  Lot 
Three  Mine  in  the  Menoininee  Range.  These  leases  run  from  30  to  50 
years,  and  It  Is  estimated  that  the  mines  contain  at  least  25,000,000  gross 
tons  of  ore.  This  company  also  owns  about  22,500  acres  of  undeveloped 
coal  lands  in  Harlan  County,  Ky. 

The  company  also  owns  and  operates  three  blastfurnaces  at  South  Chi- 
cago, III.,  with  a  total  annual  capacity  of  360,000  gross  tons  pig  Iron.  It 
also  owns  and  opei-ates  steel  mills  at  South  Chicago,  111.,  which  commenced 
operations  in  1903.  The  Bessemer  converting  mill  has  an  annual  capa- 
city of  300,000  gross  tons  of  ingots.  The  blooming  mill  has  an  annual 
capacity  of  250,000  gross  tons  of  billets  and  blooms.  The  bar  mills 
have  an  annual  capacity  of  approximately  200,000  gross  tons  of  finished 
bars  and  shapes.  It  also  leases  and  operates  the  Deering  Rolling  Mill  at 
Chicago,  with  an  annual  capacity  of  24.000  gross  tons  of  finished  bars  and 
shapes.     No  dividends  have  been  paid. 

Wisconsin  Lumber  Co. — Organized  Aug.  18  1905  under  the  laws  of  WIscon-  . 
sin.     Capital  stock  authorized  and  issued,  §250,000.     The  company  own 
58,000  acres  of  timber  land  in  Pemiscot  and  Dunklin  counties,  Missouri, 
and  22,000  acres    in  Mississippi.     It    owns  and  operates  a    saw-mill  a 
Pascola,  Mo.      No  dividends  have  been  paid. 

Eastern  Building  Co.,  Ltd. — Organized  under  laws  of  Province  of  Ontario 
Can.,  Nov.  25  1903.     Capital  stock  authorized,  $80,000,  of  which  $50,60 
has  been  issued.     Company  owns  various  dwelling  houses  and  lots  in 
Hamilton,  Can.,  against  which  there  Is  an  outstanding  mortgage  of  $84,60. 
No  dividends  have  been  paid. 

Calumet  &  Southeastern  RR.  Co. — Organized  Dec.  12  1902  under  general 
laws  of  Illinois.  Capital  stock  authorized  and  issued,  $100,000.  Com- 
pany operates  at  the  Wisconsin  Steel  Co.'s  mills  at  South  Chicago  and 
connects  them  with  adjacent  railroad  lines.  Mileage,  9.29  miles,  leased 
from  Wisconsin  Steel  Co.  Equipment  owned,  6  engines,  31  gondolas 
and  flat  ears.      No  dividends  have  been  paid. 

Deerlng  Southwestern  Ry. — Organized  June  24  1903  under  laws  of  Missouri. 
Capital  stock  authorized  and  issued,  $212,500.  Company  operates  In 
and  about  the  Wisconsin  Lumber  Co.'s  timber  lands  in  Missouri  and 
connects  them  with  adjacent  railroad  lines.  Mileage  owned,  8.12  miles. 
Equipment  owned,  1  engine,  1  log  loader,  58  log  cars.  No  dividends 
have  been  paid. 

Illinois  Northern  Ry. — Organized  May  15  1901  under  laws  of  Illinois. 
Capital  stock  autliorized  and  issued,  $500,000.  Company  operates  in 
and  around  the  McCormlck  Works  at  Chicago  and  connects  them  with 
adjacent  railroad  lines.  Mileage,  12.5  miles  leased  from  International 
Harvester  Co.;  6  miles  leased  from  A'  T.  &  S.  F.  RR.Co.  Equipment 
owned,  6  engines,  28  gondolas  and  box  cars.  No  dividends  have  been 
paid. 

Owasco  River  Ry. — Organized  June  2  1881  under  laws  of  New  York. 
Capital  stock  authorized  and  issued,  $30,000.  Company  operates  at  the 
Osborne  Works  at  Auburn,  N.  Y.,  and  connects  them  with  adjacent  rail- 
road lines.  Mileage,  .34  miles  owned,  5.31  miles  leased  from  Interna- 
tional Harvester  Co.  Equipment,  4  engines,  29  flat  cars.  No  dividends 
have  been  paid. 

Chicago  West  Pullman  &  Southern  Ry.  Co. — Organized  Feb.  5  1900  under 
laws  of  Illinois.  Capital  stock  authorized  and  issued,  $50,000.  Com- 
pany operates  at  the  Piano  Works  at  Chicago  and  connects  them  with 
adjacent  railroad  lines.  Mileage,  1.81  miles  owned. 2. 45  miles  leased  from 
International  Harvester  Co.  Equipment,  1  engine.  Dividend  of  $5,000 
paid  in  Jan.   1907. 

Lagonda  Western  Railway  Co. — Organized  Feb.  16  1904  under  laws  of 
Ohio.  Capital  stock  authorized  and  issued.  $25,000.  Company  operates 
at  the  Champion  Works  at  Springfield,  Ohio,  and  connects  them  with 
adjacent  railroad  lines.  Mileage,  1.92  miles  leased  from  International 
Harvester  Co.  Equipment,  1  engine.  No  dividends  have  been  paid. 
Since  its  organization  the  International  Harvester  Co.  has  purchased  the 

plants  and  business  of:   Aultman  &  Miller  Buckeye  Co.,  Akron.  Ohio;   J.  S. 

Kemp  Mfg.  Co.,  Newark  Valley,  N.  Y.,  and  Waterloo,  la.  (Waterloo  plant 

leased):    Keystone  Co.,  Sterling,  111.;    Macleod  &  Co.,  Philippine  Islands; 

Minnie  Harvester  Co.,  St.   Paul.  Minn.;    D.  M.   Osborne   &  Co.,  Auburn, 

N.    Y.,   including  the   twine  business  of  Columbian  Cordage  Co.;     Weber 

Wagon  Co.,  Chicago,  111. — V.  86,  p.  1463,  1470.  1471. 

Electric  Properties  Company. 

{Report  for  Fiscal  Year  ending  April  30  1908.) 
The  report,  signed  by  Treasurer  John  Seager,  shows: 


12  ?nos. 
1907-08. 

Earnings — Interest  and  dividends,    &c z$280,671 

Expenses — Organization,  legal  and  engineering  ex- 
penses, salaries,  directors'  compensation  and  gen- 
eral   miscellaneous    expenses 87,200 

Dividends — Preferred  stock   (6%)179,344 

Common   stock 


11  7nos. 
1906-07. 
$388,248 


104,744 
1/128,057 
J/120,000 


Surplus 


$14,127         $35,447 


x  Earnings   in    1907-08   include   "miscellaneous  income,"   $2,948. 
ij  Dividends  in  1906-07  include  distributions  at  the  rate  of  6%  per  year 
on  preferred  and  2%  on  the  common  stock. 

BALANCE  SHEET  APRIL  30. 

1908.  1907.      I                                          1908.  1907. 

Assets—                        $  $         I         LiaMlUles —             $  $ 

Ca.sh 01,383,008  02.083,851  ICommon  stock.--   6,000,000  6,000,000 

Sub-company  (West-  | Preferred  stock- --03,920,200  3,866,000 

lnghou.se.  Church,  |Div.  on  prel.  due 

Kerr&Co.) 7,000,000     7,000,0001      May cl34,815  

Investment  secur's  1,299,204        817,596 [Surplus 49,574  35.447 

Notes  receivable--       170,000  | 

Accts.  receivable- -    6252,317         - | 


Total 


-10,104,589     9,901.4471      Total .--10,104,589     9.901,447 


a  Cash  Includes  subscriptions  to  preferred  stock  due  and  subject  to  call.  amount- 
Ins  April  30  1908  to  $924,300. 

b  Accounts  receivable  consisted  of  current  accounts,  $87,317;  secured  by  con- 
tract,  $165,000. 

c  Dividend  on  preferred  stock  paid  May  11  1908,  4J^%  for  9  months  ending 
April  30  1908.     Compare  V.  86,  p.  1103. 

International  Steam  Pump  Company,  New  York. 

{Report  for  Fiscal  Year  ended  March  31  1908.) 
President  John  W.  Dunn,  New  York,  June  10  1908,  says: 

During  the  first  six  months  of  the  fiscal  year,  namely,  from  April  to 
October  1907,  the  orders  booked  equaled  in  amount  the  average  for  the 
preceding  year,  which  was  the  largest  year  of  our  company.  For  the  last  six 
months  of  the  fiscal  year,  owing  to  the  financial  disturbance  which  affected 
the  country  at  large,  the  orders  booked  tell  off  about  40%.  There  were 
unfilled  orders  on  ttie  books  at  Alarch  31   1908    amounting  to  $4,000,000. 

The  profits,  after  charging  off  $421,890  for  depreciation  on  buildings, 
machinery,  plants,  ,^ools,  patterns,  drawings,  &o.,  were  $1,618,506  for 
the    year   just    close'dl.  • 

The  business  of  the  Power  &  Mining  Machinery  Co.,  at  Cudahy,  Wis., 
shows  a  substantial  gain  over  the  former  years,  resulting  in  a  profit  largely 
In  excess  of  the  amount  guaranteed. 

Our  foreign  company,  the  Worthington  Pump  Co..  Ltd..  report  a  very 
successful  year,  with  increased  profits  over  the  previous  year. 

Since  the  close  of  the  fiscal  year  there  has  been  a  gradual  improvement 
in  business,  which,  during  the  past  few  weeks  has  resulted  In  a  marked 
increase  in  the  volume  of  orders  booked  by  the  company. 

Treasurer    Nathan    Fleischer    says: 

The  fixed  assets  show  an  Increase  of  $406,267.  This  is  after  writing  off 
for  depreciation  the  sum  of  $421,890.  There  has  been  the  large  reduction 
of  $1,082,620  in  the  current  iiabliitles.  made  up  as  follows:  open  accounts 
for  material  purchased,  $311,667;  bills  payable  discounted,  $770,952. 
The  liabilities  are,  therefore,  about  two-thirds  of  what  they  were  a  year 
ago.  The  current  liabilities  April  1  1908,  Including  the  amount  set  aside 
for  dividend  which  was  paid  on  May  1,  were  less  than  26%  of  the  current 
assets,  as  against  32 %>   last  year. 
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Results  for  four  years  have  been  as  follows: 

1900-07. 


Prollts  from  ninnut'g  & 
tnulliiff.  Mil  cainpaiiles 

•Guar.  Ini.  on  V'.  &  .Mlii'g 
Mach.  Co.  lnvi'siincnt 

Other  Inc.  and  discounts 


1907-08. 

1.917,527 

200 .000 
108.727 


,288,914 


183,333 
73,658 


1905-00. 

5 
2,255,212 


68,177 


1904-05. 
1,617,435 


124,147 


Total  ..-1 .-.  2,226,233 

Deduct  — 

Interest .  discount.  &C-.  185.857 

Drepec'n,  plant,  tools, &c  421,890 

San  Francisco  loss 


2,543,905        2,323,389        1,741,582 


164,744 

3J0.311 

62,837 


128,693 
344,932 


82,277 
326.371 


Net  profits. 

IhillUt  — 

Interest  on  HoUv  bonds. 

"     Int.  .St'm  H'p  deb.. 

Discount  on  bonds.  <S:c. 

Dlvs.  Int.  S.  P.  Co..  pf. 

Int.  St.  P.  Co.,  com. 

H.   R.   Worth'n.   pf.. 

H.  R.  Wonlin'.  com. 
Blake  Co.'s  chnrges  and 

dividends — 

Harrison  mov'g  acct 

Total 

Balance,  surplus 


1,618,506        1,922,013        1,849,744        1,332,934 


35,000 

210,000 

12,399 

(6)681,000 


(7)140,000 


0176,363 
21.986 

1,276.748 
341,758 


35,000 

210,000 

12,399 

(6)681,000 

(7)140l()()0 
0176,290 


35,000  35.000 

207,333  149.741 

12,399  12,399 

(0)531,000  (6)531,000 

(2)^)306,362 

(7)140,000  (7)140.000 

(1^)35 


al76,217 


al76,159 


a  Includes  sinking  fund  for  debent 
COXSOLmATEI}  BALA.\ 

Assets — 
Real  estate,  bides.,  mach'y.  plants.  & 
eiiulp..  patterns,  patents.  croodwlU 
and  Invest.  In  stocks  &  bonds  of 
ass'd  and  other  cos.,  &c.,  of  prop- 
erties held  directly 

Discount  on  bonds  Issued 

Inventories  of  manufactured  material, 

supplies,   &c.,  on  hand 

Trade   accounts   anri   bills  receivable 

Ac,  less  reserved  for  bad  debts 

Power  &  Mln.  Mach.  Co.  Invest. — Int 

accrued 

Miscellaneous  debtors 

balances  In  suspense 

Associated  co.  bals.  In  transit,  &c 

Cash  In  bank  and  on  hand 


1.254,689 
667.324 

ures. 

CR  SHEET 
1908. 


1,101,949 
747,793 


1,350,896 
detl7,962 


MARCH  31. 

1907.  1906. 

s  $ 


33,134,277 
137,707 

4,778.550 

3.825,377 

183,333 
73.342 

227,531 
42,570 

417.114 


32.748.010      26.124,707 
150,106  102,505 


5,829,341 
4,232,638 


5.294,792 
4,149,163 


95,151 
256,435 

67,171 
621,729 


177,975 

13,637 
135,234 


Total  assets 

I.ia'oilities — 
Capital  stock,  and  bonds  authorized, 
less   In   treasury.    &c.: 
In   hands  of  public  — 

Common  stock xl7 

Pr.:ferred   stocks i/13 

Bonds   and    debentures 4 

Surphis  ca^illal  B.  &  K.  S.  P.  Co 

Slnkln^r  funl  reserve 

Sundry  creditors  — 

\otes  payable 

Trale  accounts 

.Miscellaneous 

Shareholders  tor  dividends 

Reserve  for  comnletion  of  contracts- 
Surplus  account,   balance 


42,839,802      44,000,580      36.078.07; 


2,408,827 

1,121  ,5S1 

217,699 

132,945 

255,798 

2,029,186 

Total   liabilities 42,839,802      44,000,580      36,078,073 


787,300 
835.000 
700.520 
973,221 
423,323 

,795.500 
237.807 
176.508 
170,250 
127,505 

,592.868 


.rl  7,787,300 

;/ 13, 83  5, 000 

4,792,185 

1,116,399 

320,332 

2,506,452 
568.448 
177.536 
170,445 
108.775 

2.551.707 


12,287,300 

11,335,000 

4,879,000 

1,110,399 

234,357 


X  Includes  $17,762,500  stock  of  International  Company,  S2,300  of  Henry 
R.  Worthlnirton  and  522,500  of  Holly  Mftr.  Co.  v  Includes  $11,350,000  of 
International  Comnanv.  S2. 000. 000  of  Henry  R.  U'orthlnorton  and  $485,000 
of  Blake  &  Knowles'  .Steam  Pumn  Works.— V.  86.  n.   1470. 

American  Cement  Co.  of  New  Jersey. 

(Report  fur  Fiscal   Year  ending  Dec.  31   1907.) 

President  Robert  W.  Lesley,  writing  in  Philadelphia, 
Jan.  2  1908,  says  in  substance: 

General  Results. — The  total  production  of  your  manufacturini?  companies 
-during  1907  was  1,959. 732  barrels.  The  sales  through  your  subsidiary 
companies,  including-  your  own  production  and  the  foreign  and  other 
cements  handled  through  ynur  selling  departments,  reached  a  total  of  1  ,- 
890.054  barrels  While  prices  were  lower  than  in  1900,  the  increased  out- 
put enabled  the  company  to  realize  the  second  largest  prolits  in  the  history 
of  the  company.  The  net  earnings  applicable  to  dividends,  after  the  de- 
duction of  depreciation  and  all  charges,  were  equal  to  16.53%  upon  your 
stock. 

During  the  year  the  reserve  fund  carried  against  doubtful  accounts, 
depreciation  of  bags,  Ac.  has  been  fully  maintained,  and  the  physical  con- 
dition of  your  plants  has  been  kept  up  to  a  high  state  of  efficiency  through 
expenditures  and  renewals  the  expenditures  for  this  latter  accoimt  having 
been  larger  than  during  any  period  in  the  history  of  the  company,  embrac- 
ing practically  the  rebuilding,  out  of  income,  of  the  Egypt  plant,  one  of 
the  older  mills  of  the  <ompr,ny. 

The  net  earnings,  as  stated,  are  after  alloivances  for  depreciation  and 
reserves  against  accounts,  and  bags  to  be  returned. 

North  AmeriCGTi  Portland  Cement  Co — Association  of  Licensed  Cement 
Manufacturers. — Your  investment  in  the  stock  of  the  North  .American  P.irt- 
land  Cement  Co.  will  be  seen  by  reference  to  the  balance  sheet.  During 
the  year  license  fees  weie  paid  under  the  rotary  kiln  patents  to  the  North 
American  Co.  by  your  corporation,  and  the  other  corporations  interested 
in  the  North  American  Portland  Cement  Co.  (Compare  V.  83,  p.  1416; 
V.  84.  p.  163:  V.  85,  p.  287  ) 

The  North  American  Portland  Cement  Co.  during  the  year  made  many  In- 
vestiirations  of  properties  for  the  construction  of  new  cenrient  plants,  and 
purchased  one  preperty  on  Lalie  Michigan,  where,  it  is  expected,  a  plant 
will  shortly  be  built.  At  a  meeting  recently  held  in  New  York,  some  ten 
additional  cement  companies  in  the  East  and  West  took  licenses  and  made 
agreements  to  pay  royalties  to  the  North  American  Portland  Cement  Co. 
under  the  patents  controlled  by  it.  and  an  .Association  of  Licensed  Cement 
Manufacturers  was  formed,  of  which  your  company,  the  North  American 
company  anri  the  other  five  companies  comprising  the  North  American 
Portland  Cement  Co.,  and  the  other  new  licensees,  became  members.  The 
purpose  of  the  association  is  the  improvement  in  manufacturing,  technicaJ 
research,  freight  economies,  and  other  similar  piirposes.  In  the  cement  In- 
dustry, and  for  the  protection  and  maintenance  of  the  rights  under  the 
patents.  (See  "Association  of  Licensed  Cement  Manufacturers.")  V.  86. 
p.  287.) 

Securitl's. — During  the  year,  In  addition  to  $32,000  bonds  of  the  American 
Cement  Co.  redeemed  and  canceled,  there  were  redeemed  S16.250  bonds 
of  the  Reliance  Cement  Co.  As  stated  in  last  year's  report .  your  company 
became  the  owner  of  all  the  common  stock  of  the  Reliance  Cement  Co. 
through  the  purchase  of  the  shares  then  in  the  hands  of  other  parties,  mak- 
ing It  the  owner  of  over  half  the  preferred  stock  and  the  entire  issue  of  the 
common  stock  of  the  Reliance  Cement  Co.  The  Reliance  Cement  Co. 
Is  the  owner  of  all  the  securities  Issued  by  the  Central  Cement  Co..  and  on 
Dec.  1  1907  it  took  up  and  canceled  the  remaining  $5,300  bimris  ol  the 
Central  Cement  Co.  then  outstanding.  The  securities  of  the  Reliance  Cc 
ment  Co. .are  therefore,  the  only  securities  of  any  constituent  company  now 
outstanding  In  the  hands  of  the  public,  and  they  amount  to  $308,750 
mortgage  bonds  and  $300,000  preferred  stock,  of  which  pieferrcd  stock  yonr 
company  owns   3.150   shares,  or  $157,500. 

Railroad  Connection. — During  the  past  year  the  Ironton  RR.  Co..  which 
has  been  the  connecting  link  between  the  mills  of  j-our  company  and  the 
Lehigh  Valley  RR.,  under  iong-exlstlne-  tra^'flc  .-irrangements.  was  extended 
to  connect  with  the  lines  of  the  Philadelphia  &  Reading  RR.  and  the  Cen- 
tral RR.  of  New  Jersey  near  Catasauqua.  The  effect  of  this  extension 
has  been  largely  to  Increase  the  traffic  facilities  of  your  mills  and  to  give 
them  a  position,  so  far  as  railroad  communication  is  concerned,  second  to 
none  In  the  country. 


Outlook. — The  past  year,  as  shown  by  your  reports,  was  a  very  successful 
one.  l)ut  In  the  fall  months  prices  began  to  weaken  and  many  of  the  smaller 
companies  sold  their  cement  at  very  low  figures.  With  the  panic  of  Octo 
l)er.  building  oiicr.itions.  cspeciaily  those  of  a  large  character,  were  almost 
absolutely  suspended.  Several  of  the  largest  contracts  that  your  company 
had  .  among  them  the  McCalis  Feny  Dam  ,  were  practically  shut  down,  while 
others  In  the  vicinity  of  New  York  were.  In  a  measure,  suspended.  The 
natural  effect  of  these  stoppages  in  the  fall  and  the  car  shortages  in  the 
spring  was  to  lessen  the  output  of  your  mills  and  to  reduce  the  anticipated 
output  of  your  company,  which  it  was  expected  that  the  new  Reliance  n.lll 
would  very  largely  have  Increased  tieyond  the  Increase  shown  In  the  report 

The  coming  year  does  not  present  a  %ery  brilliant  outlook  to  the  cement 
m;iiiuf.acturef,  although  we  share  the  hope  prevailing  among  manufacturers 
In  other  lines  that,  before  spring,  there  will  be  a  general  improvement  in 
conditions. 

Par  Value  of  Shirrs. — At  the  last  annual  meeting  resolutions  were 
adopted  changing  the  p.nr  value  of  the  stock  from  $10  per  share  to  $50  per 
share.  The  stockholders  have  nearly  all  converted  their  stoclj,  there  be- 
ing only  about  1,500  shares  of  the  old  stock  of  the  par  value  of  $10  now 
outstanding. 


COMBINED  INCOME  ACCO  UNT.  ALL  COMPANIES. 


Net  earnings  of  subsidiary  companies 

for  year  ending  -Nov.  30 

Deduct — 

Bond  interest  and  sinking  fund  Am. 
Cement  Co.  of  N.  J.,  paid  ajid  ac- 
crued to  Dec.  31  (incl.  $32,000  in 
1907)   

Central  Cement  Co.  bond  Interest 

Bond  Int.  and  slnkiii9'  fund  Reliance 
Cement  Co.  to  Nov.  30  (incl.  bonds 
canceled,  $10,230  In  1907) 

Central  Cement  Co.  dividends 

Reliance  Cement  Co.  div.  on  pref.  stiv. 

Amer.  Cement  Co.  of  N.  ,J.,  expenses. 

Am,  Cement  Co.  of  N.J. ,  dividends.  (7? 

Total  deductions 

Balance,  surplus 

Suri)lus  acc't  Sept.  '99  to  end  year-  . 

Suiplus  American  Cement  Co.,  New 

Jersey ,  Dec.  31 . 


1907. 
$481,810 


$67,975 
330 


50,079 


a9.975 
22.412 


1906. 

$420  183 


$08,900 
660 


37.504 

09.888 
15,312 


1905. 
$208,815 


$71,410 
3,500 


16,000 


12,030 
,)  140 ,000(7%)  140  ,000  (0%)  120  ,000 


$290,771 

$191,039 

506,495 

129,201 


$272,324 

$147,659 

375,456 

99,991 


$223,340 

def. 14.725 

227,796 


89.572 


a  Alter  deducting  $11,025  received  by  Am.  Cement  Co.  of  New  Jersey. 
COMBINED  GENERAL  BAL.ANCE  SHEET,  ALL  COMPANIES  NOV.S 


1907. 

1906. 

Assets — 

S 

S 

aProperty  account.. 4 

,272,537 

4,310,020 

Lesley  &  Trlnkle  Co.. 

additional  Invest't 

50,000 

50,000 

Other  stocks  &  bonds  6869,983 

803,500 

Cash   

54. os:? 

70,317 

Bills  receivable 

3,175 

1,294 

Sundry  accounts 

417,416 

417,899 

Mat'ls,  supplies,  &c. 

277,599 

198,074 

Suspense  account 

0,360 

1.888 

Reliance  Cement  Co. 

org'n  expenses, &c. 

8.608 

4.826 

Total  assets 5,959,761  5,918.417 


1907. 

S 


1906. 
S 


Liabilities — 
Capital    stock    (Am. 

Cem.  Co.  of  N.  J.)  2,000,000  2,000,000 
1st  M.  5%  gold  bonds 

(Am.Ce.Co.otN.J.)  728.000  700.000 
Oth.  stks.  &  bonds  cl, 583, 750  1,005,500 
Res'ves  for  doubtful 

acc'ts  &  bags,  &c.      27,514        28,951 

Bills  payable 129,723       160,708 

Sundry  acc'ts  pay'le.     207,776      250,974 
Int.     &    sink,    fund 

(Am.  Cem.  Co.  of 

N.J.)  accrued 13,567        13,833 

Bond  int.  &  div.  pt. 

stk.,  Rel.Ce.  Co.-  22,373  22,627 
Profit  and  loss 1,247,058  1,075,823 


Total  liabilities.. .5.959,761  5,918.417 


';  Plant,  machinery,  real  estate  In  Pennsylvania ,  New  York  and  Virginia, 
cement  and  limestone  quarries,  patents,  railroad  rights  of  way.  floats,  tools, 
trade-marks,  good-will,  &c.,  &c. 

b  Including  Reliance  Cement  Co.  pref.  stock,  $157,500;  com.  stock  (entire 
Issue),  $500,000;  and  lionds,  $3,730:  Central  Cement  Co.  com.  stock  (entire 
issue),  $200,000;  North  American  Portland  Cement  Co.,  pref.  stock.  $100, 
and  com    stock.  $8,400;  Amer.  Cement  Co.  of  New  Jer.sey.  scrip,  $233. 

c  Includes  Reliance  Cement  Co.,  pref.  stock,  $300,000;  com.  stock.  $500.- 
000:  first  mortgage  0%  bonds.  $308,750.  and  mortgage  on  land,  $15,000. 
Central  Cement  Co.  com.  stock,  $200,000. — V.  80,  p.  230,  310. 

American  Iron  &  Steel  Manufacturing  Co.,  Lebanon,  Pa. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
Chairman  Arthur  Brock,  Lebanon,  Pa.,  Feb.  11  1908,  says- 

The  statement  for  the  year  1907,  herewitli  presented,  shows  an  accumu_ 
lation  of  cash,  due  in  part  to  profitable  operations  during  the  year  and  im' 
part  to  the  reduction  of  stoclcs  of  both  manufactured  products  and  raw 
material. 

The  sum  of  $305,325  has  been  expended  for  betterments  and  additions 
and  l>as  Increased  the  capacity,  efficiency  and  economy  of  the  plants.  The 
new  office  building  has  been  completed  and  is  now  occupied ,  and  tlie  old 
office  building  Is  being  advantageously  utilized  by  the  manufacturing 
departments. 

'fhe  reserve  fund  to  provide  for  depreciation  has  been  Increased  $08,300 
and  all  buildings  and  machinery  have  been  kept  to  the  highest  standard. 
AH  the  plants  have  been  equipped  with  most  modern  apparatus  for  protec- 
tion against  fire,  and  all  are  covered  by  lire  Insurance  at  favorable  rates. 

BALANCE  SHEET  DEC.  31. 

1907.  1906.     I  1907.  1906. 

Assets —  5  $         I     Liabilities —  $  $ 

*Plant  &  equipment. 4. 602. 080  4.305.800  I  Pref.  5%  cum.  .stock. 3, 000, 000  3,000,000 

Supplies  (at  cost). -.1,44 1,592  1,647,836  | Common  .stock 2,550,000  2,550,000 

Cash    1,278,707       400,937  | Current  liabilities-..       23,499       300,730 

Accounts  receivable-    727,813  l,054,317|Undivlded  profits-. -2,477,299  1,618,220 


Total 8.050,798  7,528,950 1     Total 


.8,050,798  7,528,950 


♦After  deducting  reserve  tor  depreciation,  $734,000  in  1907,  against  $605,500 
in  1906.— V.  84,  p.  694. 

American  Writing  Paper  Co. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

The  report  signed  by  the  executive  committee,  W.  N. 
Caldwell,  G.  B.  Holbrook,  James  J.  Storrow  and  George  B. 
Noble,  under  date  of  Feb.  28  1908,  says  in  substance: 

General  Results. — The  net  surplus,  $352,116,  represents  the  result  of  the 
year's  business  after  deducting  all  operating  expenses,  taxes,  fixed  charges 
and  sinking  fund  payments.  The  expenditures  for  repairs  and  improve- 
ments, amounting  to  $363,136  (exceeding  by  $75,961  those  of  the  preceding 
year),  were  charged  to  operating  expense. 

During  the  first  half  of  1907  orders  came  in  freely,  and  it  was  possible  to 
operate  the  niTils  to  nearly  their  full  capacity.  After  July  1  the  demands  of 
tne,  trade  began  materially  to  lessen,  so  that  when  the  October  slump 
came  on  there  were  very  few  orders  booked  for  future  delivery.  Since 
October  the  demand  has  not  averaged  over  60  %  of  the  capacity  of  the  mills. 
and  in  consequence  a  considerable  curtailment  in  output  has  been  neces- 
sary. This  decrease  In  operation,  which  has  averaged  about  30%,  so  in- 
creased the  cost  of  the  finished  product  that  there  was  little  profit  on  opera- 
tions duriiiL'-  the  last  six  months  of  the  year. 

.■^inking  Fund. — To  the  annual  requirement  of  $100,000  for  tlie  sinking 
fund  must  be  added  $48,900  for  Interest  paid  on  bonds  in  the  sinking  fund 
and  also  $50,000  paid  to  the  trustee  in  anticipation  of  the  first  half  of  1908. 
The  trustees  have  increased  the  fund  for  the  year  by  the  purchase  of  $105,- 
000  of  the  bonds  of  this  company,  at  an  average  cost  of  81 .54  %.  In  Janu- 
ary 1908  there  were  in  the  sinking  fund  1,050  bonds  which  had  cost  the 
company  $82,s,309  (an  average  of  78.90%). 

Trcasurii  Bonds. — The  Treasurer  has  Invested  the  Interest  received  July  1 
and  Jan.  1  from  bonds  held  in  the  treasury,  amounting  to  $53,750.  In  65 
hnnds  of  tbp  compHiiv  niakln<r  a  total  of  $1,125,000  held  In  fl^c  t'-ensury 
Jan.  15  1908,  costing  $925,128  80.  an  average  of  82.23%.      (The  balance 
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sheet  of  Dec.  31  1907  shows  among  assets:  ■"l^onds  of  this  company  In 
treasun-.  5897,373."  representliie  1,090  bonds  of  SI, 000  each,  or  a  total 
lace  value  of  $1,090,000.) 

Reduction  of  Capital  Stock. — At  a  special  meeting:  of  the  shareholders  held 
on  Feb.  1 1  1908  to  reduce  the  capital  stock  from  S25 ,000  .000  to  S22  .000  ,000 
by  reducing  the  common  stock  (of  which  SI  .000.000  had  never  been  Issued) 
and  to  retire  and  cancel  S2 .000 ,000  of  the  Issued  common  stock  which  was 
owned  bv  the  company  and  held  in  the  treasurv. 

Quick  Assets. — The  quick  assets  on  Dec.  31  1907.  including:  at  cost  the 
1 ,090  bonds  held  in  the  treasury  (but  not  includint;  bonds  held  in  the  slnk- 
Ins  fund),  were  $6,494,279.  an  increase  for  the  year  of  S.121.287.  Our 
current  bill  payable  at  the  close  of  t'ne  year  were  S3, 710  ,  all  purchases  hav- 
ing been  discounted  frr  cash,  as  usual. 

The  comparative  tables  of  earnings  and  balance  sheet  were 

in  V.  86,  p.  478.— V.  86,  p.  549. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC    ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — President  Riplei/'s 
Opinion  Regarding  Rates. — President  Ripley  on  July  9  wa.s 
quoted  as  saying: 

The  railro.ids  In  the  West  have  been  considering  the  question  of  an  In 
crease  in  freight  rates.  I  am  in  thorough  accord  in  this  matter  with  the 
ro;ition  taken  by  Mr.  W.  C.  Brown  of  the  New  York  Central, th.it  wa^es 
will  have  to  come  down  or  rates  be  inci'eased.  But  the  wages  of  raih-oa.l 
employees  could  not  be  reduced  without  bringing  on  a  strike  which  wou!  1 
paralvz"  the  country  for  months.  The  only  thing  left  seems  to  be  t  i 
incrcM'?:'  rates. — V.  87.  p-  30. 

Baltimore  &  Ohio  RR. — Dividend  Unchanged. — The  direc- 
tors on  Thursday  having  declared  the  regular  semi-annual 
dividends,  3%  on  common  and  2%  on  preferred,  gav(>  out 
the  following: 

The  earnings  for  the  year  fell  short  of  meeting  the  full  divijend  on  the 
common  by  about  81.300,000  and  the  difference  was  paid  out  of  profit  and 
loss  surplus,  leaving  about  §18,000,000  still  to  the  credit  of  that  account. — 
V.  87,  p.  36. 

Boston  &  Maine  RR. — Sale  of  Stock  Owned  by  New  York 
New  Haven  &  Hartford  RR. — See  that  company  below. — 
V.    86.    p.    1.528. 

Boston  &  Worcester  Electric  Companies. — Note  Issue. — 
The  shareholders  will  vote  July  15  on  authorizing  an  issue 
of  S600,000  .3-year  6%  notes  secured  by  pledge  of  a  majority 
of  the  shares  of  the  Boston  &  Worcester  St.  Ry.  Co.,  now 
in  the  treasury  of  the  Boston  &  Worcester  Companies. 
About  $300,000  of  the  issue,  it  is  said,  will  be  disposed  of 
at  present  on  account  of  the  extension  to  Natick,  double- 
tracking  from  Southboro  to  the  Framingham  RR.  station, 
new  equipment.  &c. — V.  86,  p.  601. 

Bristol  &  Plain ville  (Conn.)  Tramway. — Stock  Dividend 
Probable. — The  shareholders  recently  authorized  an  in- 
crease in  the  capital  stock  from  $250,000  to  $375,000. 
A  considerable  surplus  has  been  accumulated  and  President 
Peck  is  quoted  as  saying  that  the  directors  will  probably 
declare  a  stock  dividend  of  50%. — V.  81,  p.  776. 

Buffalo  &  Southwestern  RR. — Extended  Bonds  Offered. — 
Chus.  C.  Harrison  Jr  .  &  Co.,  Philadelphia,  are  offering  a.t 
par  and  interest, and  have  largely  sold,  $300,000  first  mort- 
gage 5%  extended  gold  bonds,  amount  authorized  and  out- 
.standing  $1,500,000,  dated  Dec.  11  1877,  extcmded  to  July  1 
1918,  but  callable  at  105  and  interest  on  any  interest  period. 
A  circular  says: 

The  road  extends  from  Buffalo  Creek  RR.  Junction  in  Buffalo  to  the 
Pennsylvania  State  line  near  Jamestown,  N.  Y.,  about  67  miles,  forming 
part  of  the  main  line  of  the  Erie  system  between  Buffalo  and  Chicago.  The 
bonds  are  a  direct  first  mortgage  at  $22, .500  per  mile,  have  never  had 
their  Interest  in  default,  and  they  lived  through  the  drastic  reorganization 
of  the  old  Xew  York  Lake  Erie  &  Western  RR.  in  1895,  when  two  additiona! 
mortgages  were  placed  upon  the  property.  The  mortgage  has  been  ex- 
tended, with  unimpaired  lien,  for  ten  years  from  July  1  1908,  with  interest 
reduced  to  .^""0  per  annum.      (See  Erie  RR.  in  V.  86,  p.  1467.) 

Canadian  Northern  Ry. — Acquisition. — See  Niagara  St. 
Catharines  &  Toronto  Ry.  below.— V.  87,  p.  36. 

Canadian  Northern  Ontario  Ry. — Through  Line  Opened. — 
The  company's  line  extending  from  Toronto,  Can.,  to  Sud- 
bury, 268  miles,  was  opened  for  regular  traffic  on  Satijrday 
last,  the  portion  from  Toronto  to  Parry  Sound,  149  miles, 
having  been  in  operation  for  some  time. — V.  86,  p.  1099. 

Central  Park  North  &  East  River  RR. — Abandonment  of 
Lease — Protective  Committee. — Judge  Lacombe  of  the  Uniteci 
States  Circuit  Court  having  authorized  the  receivers  of  the 
New  York  City  Ry.  Co.  to  abandon  the  lea,se  of  this  com- 
pany's road,  the  .so-called  Belt  Line,  made  in  1892  to  the 
Metropolitan  Street  Railway  Co.  at  9%  yearly  on  the  stock, 
a  committee  has  been  organized,  con.sisting  of  Horace  J. 
Morse,  of  A.  M.  Kidder  &  Co.;  Henry  K.  Pomroy,  of  Pom- 
roy  Bros.,  and  An.son  B.  Moran,  of  Williams,  Nicholas  & 
Moran,  for  the  protection  of  the  .stockholders. 

New  Directors. — The  aforesaid  committee  calls  attention 
to  the  special  meeting  of  the  stockholders  which  has  been 
called  for  July  11  in  order  to  elect  a  n(nv  board  and  take  such 
other  action  as  may  be  necessary.  The  following  persons, 
owning  and  representing  about  12,000  shares  of  the  total 
i.s.sue  of  18,000  shares  of  the  stock,  have  been  requested  to 
serve  on  the  new  board  and,  it  is  understood,  will  accept  the 
office  if  elected: 

Howard  C.  Brokaw,  of  Brokaw  Bros.,  New  York;  John  T.  Pratt,  repre- 
senting Charles  Pratt  &  Co.,  New  York:  John  vV.  Castles,  President,  and 
Alexander  J.  Hemphill.  Vice-President,  of  the  Guaranty  Trust  Co.,  trustee 
of  the  Metropolitan  .Street  Ry.  collateral  trust  0%  mortgage:  Ellis  Ames 
Ballard  of  Philadelphia,  representing  the  f^rexel  estate:  George  VV.  Elkins 
of  Philadelphia,  representing  the  Elkins  estate;  Tracy  Dows  of  New  York, 
representing  the  David  Dows  estate:  George  S.  Coe.  representing  A.  M. 
Kidder  &  Co.  of  New  York,  and  others;  Edward  C.  Smith  of  Brooklyn; 
E.  H.  K.  Belcher  of  New  York,  representing  Miss  Emily  Watson;  .Jririies 
A.  Macdonald  of  New  York;  Frank  Curtiss,  President  of  the  Sixth  ,\venue 
Street  RR.  Co.,  New  York,  and  George  W,  Linch.  former  President  of  the 
Dry  Dock  East  Broadwav  <fe  Battery  RR.  Ci.  of  New  York. — V.  H/.  n.  •■«6. 

Chicago  Great  Western  Railway. — Decision  Reversing 
Order  Reducing  Terminal  Charge. — Thf  United  States  Circuit 


Court  of  Appeals  at  St.  Paul,  Minn.,  on  June  30  (Judge 
Adams  writing  the  opinion)  reversed  the  order  of  the  Inter- 
State  Commerce  Commission  reducing  the  charge  for  the 
transfer  of  live-stock  from  the  termini  of  various  roads  in 
Chicago  over  the  tracks  of  the  Union  Stock  Yards  Co.  to 
the  stock  3'ards  from  $2  to  $1  per  car,  on  the  ground  that 
the  reduced  rate  is  unjust  and  unreasonable.  An  appeal  will 
be  taken  to  the  Supreme  Court. 

The  terminal  charge  was  separately  scheduled,  as  required  by  law.  The 
Couri  says:  "The  Inter-State  Commerce  Commission  made  this  charge 
unreasonably  low  because  the  rates  of  the  railroad  companies  on  their  own 
roads  and  their  through  rates  composed  of  the  rates  on  their  own  roads  and 
the  terminal  charge  of  .$2  were,  in  their  opinion,  unreasonably  high.  This 
was  an  error  of  law.  Under  the  Acts  of  Congress  which  required  segrega- 
tion, the  question  of  the  justness  and  reasonableness  of  each  segregated  rate 
must  be  determined  bv  Itself.  .  .  .  It  Is  not  indispensable  to  the  cor- 
rection by  the  Federal  Court  of  an  error  that  the  a"-gricved  party  should 
prove  the  effect  of  this  unreasonably  low  rate  will  b2  to  make  Its  entire 
business  unprofitable.  It  is  enough  that  the  reduced  rate  is  unjust  and 
unreasonable. — V.  86.  o.  791. 

Chicag-0  Joliet  &  Kansas  City  RR. — New  Stock. — The 
shareholders  of  this  projected  road  voted  on  July  6  to  in- 
crea.se  the  authorized  issue  of  capital  stock  from  $1,500,000 
to  $15,000,000.     See  V.  86.  p.  1343. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Reported  Acquisi- 
tion.—S(k^   Tacoma   Eastern    RR.    below.— V.   85,    p.    1338. 

Chicago  &  Milwaukee  Electric  RR. — Interest  Paid  on 
1st  Mortgage  of  1899,  Unpaid  on  2d  Mortgage. — Judge 
Grosscup  on  July  3  authorized  the  receivers  to  pay  the 
.semi-annual  int,ere.st  due  July  1  on  the  $1,000,000  (one 
account  says  $1,080,000)  first  mortgage  5%  bonds  dated 
1899.  Interest  on  the  $4,000,000  bonds  dated  1902,  also 
due  July  1,  was  defaulted,  and  it  is  understood  the  mort- 
gage will  be  foreclosed.  The  interest  on  the  Wisconsin 
division  also  remains  unpaid.  The  Milwaukee  extension, 
it  is  stated,  will  probably  be  opened  for  through  business 
between  Evanston  and  Milwaukee  about  Sept.  1. — V.  86, 
p.    1223. 

Clarksville  (Tenn.)  Street  Railway  &  Light  Co. — Receiver- 
ship.— Judge  Sanford  in  the  United  States  Circuit  Court  at 
Nashville,  Tenn.,  on  July  7  placed  this  property  in  the  harids 
of  H.  N.  Corson  of  Nashville  as  receiver  in  connection  with 
the  suit  brought  by  the  United  States  Trust  Co.  of  Louis- 
ville, as  trustee,  to  foreclose  the  $200,000  mortgage  of  1905. 
Property  embraces  5^4  miles  of  trolley  and  the  electric  and 
gas  plants  of  Clarksville  and  New  Providence. — V.  80,  p. 2457. 

Columbus  (0.)  Railway  &  Light  Co. — Lease  Probable. — 
"Cleveland  Finance"  of  July  4  says: 

There  is  something  more  than  a  rumor  afloat  that  the  Columbus  Rail- 
way &  Lltnt  Co.  is  to  take  over  the  Columbus  Public  Service  Co.  on  a  lease, 
guarantee  tiie  dividends  on  the  preferred  stock  and  tlie  interest  on  the 
bonds,  and  issue  about  one  share  of  a  new  common  stock  for  each  seven 
shares  of  the  old  Public  Service  common.  The  latter  stock  would  have 
a  graduated  dividend  beginning  at  3%  and  running  up  to  5"i  In  three 
years.  Tnere  will  only  be  about  820;), 000  of  it,  however.  In  the  mean- 
time the  Columbus  Public  Service  bonds  are  selling  as  high  as  9u,  the 
preferre  1  stock  as  high  as  87  !-■»  and  the  common  stock  at  19. 

[T.ie  Columbus  Public  Service  Co.  in  September  last  had  outstanding 
$335,000  1st  mort.  gold  6s,  due  Feb.  1  1924,  (the  remainder  of  the  $75:). 000 
Issue  having  been  exchanged  for  preferred  stock;  $1,5J0,000  common 
stock  and  $665,000  6%  cumulative  preferred  stock,  the  remainder  of 
the  $1,000,000  preferred  having  been  set  aside  to  retire  the  unexchanged 
bonds.  Compare  V.  78,  p.  1111;  V.  80,  r>.  2346:  V.  82,  p.  220,  1271: 
V,    84,    p.    1116.— Ed.    "C'lronlcle.'M— V.    80.   n.   420. 

Concord  Maynard  &  Hudson  Street  Ry. — Correction. — ^The 
statement  in  our  "Electric  Railway  Section"  that  the  com- 
pany has  been  authorized  to  issue  $25,000  10-year  bonds 
was  a  misprint  for  $25,000  20-3'ear  bonds,  the  bonds  in  ques- 
tion being  part  of  the  original  first  mortgage  issue,  $250,000 
authorized  and  $200,000  now  outstanding.— V.  86,  p.  1159. 

Delaware  &  Hudson  Co. — Authorized  to  Issue  $13,276,000 
Bonds. — The  Public  Service  Commission,  Second  District, 
on  July  9  authorizedthe  companyto  sell  $13,276,000  refund- 
ing bonds  at  not  less  than  95,  "but  reserved  decision  as  to 
the  propriety  of  issuing  the  remainder  of  the  $20,000,000 
bonds  desired  for  funding  floating  debt.  They  also  approved 
the  issuing  of  $6,500,000  bonds  for  the  purpose  of  retiring, 
dollar  for  dollar,  at  or  before  maturity,  the  existing  divisional 
bonds,  viz:  $5,000,000  D.  &  H.  Pennsvlvania  Division  7s 
due  1917,  $500,000  Schenectady  &  Duanesburg  6s  due 
1924  and  $1,000,000  Adirondack  Ry.  43^s  due  1942. 

The  sale  of  the  $13,276,000  bonds  aforesaid  would  provide  for  $12,514,080 
outstanding  notes.  The  total  amount  of  suca  notes  Issued  for  thepurposes 
stated  in  V.  86,  p.  58;).  it  is  said,  is  $19,137,500.  This  last-nanied  arnount 
Includes  certain  items  upoa  the  propriety  of  funding  which  the  Commission 
says  no  proof  h:i5  been  adduced,  namely,  notes  the  pi-ocseds  of  which 
were  used  as  follaws:  in  acjuiring  75.000  shares  of  the  stoci;  of  the  United 
Traction  Co..  $1.6G5.2J6;  stock^and  bonds  of  the  Troy  &  New  England 
Railway  Co.,$230,86S;  advances  to  the  Hudson  Coal  Co.,  $2,500,000.  Tlie 
Commission  will  permit  the  question  of  capitalizing  these  amounts  to  be 
made  the  subject  of  separate  application,  the  position  being  taken  that 
the  same  scrutiny  is  to  bi  applied  to  the  uses  to  which  the  proceeds  ot 
the  notes  were  put  as  If  the  application  had  been  made  in  the  first  Instance 
for  securities  to  be  used  directly  for  the  puroose  of  acquiring  such  property, 
otherwise,  they  say.  by  the  expedient  of  short-time  notes  public  service 
corporations  would  be  able  to  frustrate  the  supervision  over  capital  ex- 
nendltures  of  public  service  corporations  which  the  law  intrusts  to  the 
CiTmis^iin.     Compare  V.  86.  p.  158:). 

Des  Moines  Iowa  Falls  &  Northern  Ry. — Proposed  Con- 
solidation.— A  consolidation  f  the  Des  Moines  Iowa  Falls 
&  Northern  RR.  and  the  S  .  Paul  &  Des  Moines  RR.  is 
under  consideration,  and  meetings  of  their  stockholders 
have  been  called  for  July  Uth  to  authorize  the  purchase 
of  one  by  the  other.  It  is  expected  that  the  consolid- 
ation will  be  under  the  name  of  the  St.  Paul  &  Des  Moines 
RR.  The  completion  of  the  St.  Paul  ct  Des  Moines  RR. 
and  the  consolidation  completes  the  "Short  Line"  pro- 
position and  with  its  connections  at  Mason  Citj'  makes 
a  saving  in  distance  over  other  lines  between  Des  Moines 
and  St.  Paul  and  Minneapolis  of  .some  52  miles.  A  cir- 
cular states  that  the  shareholders  of  the  Des  Moines  Iowa 
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Falls    &    Northern    will    vote   on   authorizing   the   directors 
to  take  the  following  steps: 

To  bsuc  bonds  svifllclcut  to  pay  the  (loatlng  debt  of  the  company.  To 
c-onvey  by  sale  or  lease  the  entire  property  of  the  company  to  the  St.  Paul 
&  Des  Moines  KR.  Co.  or  purchase  the  entire  property  of  the  St.  I'aul 
&  Des  Moines  Ki{.  In  the  event  of  tlie  purchase  of  the  St.  Haul  &  Ues 
Moines  road,  to  authorize  the  directors  to  Issue  stock  or  stock  and  bonds 
In  sufficient  amount  to  pay  for  the  same.  Amend  the  articles  of  Incor- 
poration Increasing  the  capital  stock  to  the  sum  of  J2.000.000.  Sub- 
.stltute  Des  Moines,  Iowa,  as  the  principal  place  of  business,  instead 
of    Iowa    Kalis. 

[.\  press  dispatch  to  the  "Des  Moines  Resclstcr"  says:  It  Is  thought  by 
many  that  this  Is  the  first  step  towards  the  absorption  of  the  road  by  the 
Chicago  .Milwaukee  &  St.  Paul  system,  with  which  rumor  has  connected 
this  road  for  some  time." — Ed.l — V.  87,  p.  37. 

Orand  Trunk  Ry.  of  Canada. — Steamship  Connection. — A 
long-tiTin  :igi\'cnu'i;t.  it  i.s  announced, lius  been  made  with  the 
Northern  Navigation  Co.  of  Ontario,  Ltd.,  for  the  operation 
of  their  line  of  steamers,  now  consisting  of  8  passenger  and 
freight  and  2  purely  freight  steamers,  in  connection  with 
the  Ontario  and  Quebec  lines  of  the  Grand  Trunk  from  and 
to  the  east,  and  Sault  Stc.  Marie,  Port  Arthur,  Fort  William 
and  Duluth.     The  "Montreal   Gazette"   of   July   3  says: 

The  Navigation  Co.  has  been  running  lines  of  passenger  and  nx-ight 
steamers  In  eoixnectlon  with  the  Gi.uid  Trunk  for  a  number  of  years  out  ot 
ColUngwood  and  Owen  Sound  on  the  Georgian  Bay.  and  from  Sarnla  to 
Lake  Superior  ports.  While  the  steamers  will  continue  to  be  operated 
under  a  sei)arate  organization,  the  new  arrangement  creates  a  very  close 
*ifflliatlon  and  practically  mtkes  them  a  Grand  Truak  line. 

Through  fares  are  quoted  and  tickets  sold  at  all  the  railway  offices  to 
all  points  m  tnis  vast  territory. — V.  8e.  p.   1095,   1100. 

Hattiesburg,  (Miss.)  Traction  Co.— Bonds  Offered. — Guy 
M.  Walki-r.  l.i  Wall  St.,  New  York,  represented  in  Hartford 
by  John  D.  Curtis,  Phoeni.x  Bank  Bdlg.,  is  offering  at  par 
and  interest  $100,000  first  mortgage  20-year  6%  sinking 
fund  gold  bonds,  dated  Jan.  1  1908,  due  Jan.  1  1928,  not 
subject  to  prior  redemption.  Denomination  $1,000  (c*). 
Interest  payable  July  1  and  Jan.  1.  The  Standard  Trust  Co. 
of  New  York,  trustee.     A  circular  says: 

Capitalization:  Capital  stock,  5500,000.  Uonds  authorized,  $300,000; 
Issued  and  outstanding  against  present  property,  $200,000;  reserved  for 
new  property  and  betterments,  $100,000.  The  property  has  cost  in  cash 
more  liLua  iwice  as  niacii  as  lue  baaucd  debi  ouistanuing.  Sinking  luuvi 
retires  by  purenase  §5,000  bonds  annually,  beginning  Jan.  1  190!*,  at  a 
premium  up  to  a  5%  basis. 

Hattiesburg  is  now  a  city  of  about  25,000  and  rapidly  increasing.  11  is 
the  hub  of  four  radiating  railways  and  the  centre  of  the  richest  yellow  pine 
district  of  America.  No  less  than  $12,000,000  is  handled  annually  through 
the  banks  of  Hattiesburg  in  the  purchase  of  yellow  pine  and  its  products. 
It  is  also  well  supplied  with  manufactories.  The  assessed  valuation  for 
taxes  amounted  In  1900  to  onlj-  $9«1.223:    In   1907,  to  $«.22G.252. 

The  Hattiesburg  Traction  Co.  was  organized  in  1906  to  construct  and 
operate  a  street  railway  and  electric-liglit-plant  under  franchises  granted 
on  Jan.  9  1906  for  a  period  ot  25  years.  After  the  construction  of  some  7 
miles  of  street  railway  track,  the  company  purchased  on  Sept.  2  1907  the 
property  of  the  Hattiesburg  Gas  Co.  and  of  the  Hattiesburg  Light  &  Power 
Co.,  thus  giving  it  a  monopoly  ot  the  gas.  street  railway,  electric-light  and 
power  busmess  In  the  city.  The  street  railway  plant  Is  just  being  com- 
pleted: the  gas  plant  is  entirely  new,  and  has  been  In  operation  only  about 
SIX  months,  but  the  electric  light  and  power  plant  has  been  In  operation  for 
several  years  and  has  itself  earned  more  than  enough  to  pay  the  lixed 
charges  on  the  entire  authorized  issue  of  bonds  for  several  years  past. 
The  gross  earnings  for  the  six  months  ending  March  1  from  light  alone  were 
§34,319;  net  earnings,  $17,796,  being  on  the  basis  of  $35,592  for  the  year, 
or  practically  three  times  the  interest  ($12,000)  on  outstanding  bonds. 
It  Is  therefore  conlidently  believed  that  the  tirst  year  of  operation  of  the 
complete  property  vMll  show:  Gross  earnings  from  electric  light  and  power, 
$72,000;  gas,  $15,000;  street  railway,  $48,000;  total  gross  earnings,  $135,- 
000.  Net  earnings,  $65,000;  lixed  charges,  $18,000;  surplus  for  stock, 
$47,000. 

The  stockholders  and  directors  include  the  leading  bankers  and  business 
men  of  the  city,  among  them  H.  A.  Camp,  Pres.  Hattiesburg  Trust  & 
Banking  Co.;  G.  L.  Hawkins.  Pres.  First  National  Bank;  A.  F.  Thomasson, 
Vlce-Pres.  and  Cashier  First  National  Bank;    and  Dr.  J.  D.  Donald,  Mayor. 

Indianapolis  Newcastle  &  Toledo  Electric  Ry. — Receiver's 
Certificates. — -The  Union  Tru.st  Co.  of  Indianapolis,  as  re- 
ceiver, applied  to  the  Superior  Court  of  Ohio  on  July  3  for 
permission  to  is.sue  receiver's  certificates  for  $450,000  for 
the  purpose  of  completing  and  equipping  the  road. 

David  ill.  Parry,  t;ii  Marvin,  vV  iUiam  rJ.  Stevenson,  Eugene  H.  Bundv 
and  Charles  S.  Kernly,  who  are  interested  in  the  company,  it  is  announced, 
have  agreed  to  deliver  to  the  recelv'er  real  estate  and  certain  properties  held 
by  them. — V.  85,   p.  1270. 

Interborough  Rapid  Transit  Co.,  New  York. — New  Vice- 
Presidents. — General  Manager  Frank  Hedley  and  David  W. 
Ross  have  been  elected  Vice-Presidents,  the  latter  in  charge 
of  contracts  and  supplies. — V.  86,  p.  1159. 

Kansas  City  Mexico  &  Orient  Ry. — Financing  in  England. 
The  "Railway  News"  of  London  June  27  said: 

President  StiUvell  is  on  a  visit  to  this  country,  mainly  to  raise  £200,000 
for  completing  the  track  between  Wichita  and  Emporia,  and  between 
Sweetwater  and  San  Angelo,  thus  enabling  thi-ough  trains  to  run  from 
Kansas  City  to  San  Angelo,  a  distance  of  717  miles.  There  will  then  be  in 
operation  1,085  miles  of  the  Orient  system.  To  our  representative  Presi- 
dent StUwell  explained  that  he  is  offering  this  !;200,000  in  first  mortgage 
4'?'o  50-year  gold  bonds,  re-payable  in  1951,  at  par.  Largely  through  the 
contidence  felt  in  him  and  those  he  has  joined  with  him — on  this  side 
notably  the  Arm  ot  Foster  &  Uraithwaite — he  has  secured  a  following  of 
some  4,000  men  of  substance  in  the  United  States,  the  United  Kingdom 
and  Europe,  and  he  explained  that  his  appeal  to  these  numerous  friends 
supplies  him  with  the  funds  he  requires  to  carry  on  the  line  without  troubling 
much  about  outsiders. 

President  Stilwell  expresses  complete  satisfaction  with  the  results  of 
the  local  traffic  on  the  sections  open,  but  naturally  these  figures  give  no  idea 
of  the  business  which  will  be  secured  when  the  line  is  open  for  through 
traffic.  Several  notable  mines,  amongst  which  may  be  named  the  Shower 
of  Gold,  the  Rio  Plata  and  the  Republica,  have  already  been  opened  up 
and  are  now  large  producers  of  gold  and  silver.  New  mines  which  began 
operations  last  year  in  this  territory  will.  President  Stilwell  estimates, 
produce  during  the  coming  twelve  months  $9,700,000  (gold  values)  in 
precious  metals.  In  addition  the  railway  gives  better  transportation 
facilities  to  the  great  mines  of  the  Palmarejo,  Urique,  Batopilas  and  other 
mining  districts.  Then,  again,  the  territory  east  of  Chihuahua  has  de- 
veloped rich  zinc  and  copper  mines,  which  are  expected  to  rank  with  the 
large  producers  of  the  world,  and  important  gold  placer  fields,  and  large  Iron 
deposits,  are  now  being  opened  up.  The  line  will  also  pass  through  a  pine 
forest  for  a  distance  of  about  200  miles,  beginning  about  150  miles  west 
of  Chihuahua.  Central  and  Eastern  Mexico  are  deficient  in  such  timber,  a 
circumstance  which  promises  the  railroad  an  Immense  tonnage  from  this 
district. — V.  87.    p.  37. 

Manistique  Marquette  &  Northern  RR. — Successor. — See 
Manistique  &  Northern  RR.  below.— V.  81,  p.  975. 

Manistique  &  Northern  RR. — Reorganized  Company. — 
This  company  is  successor  of  the  Manistique  Marquette  & 
Northern  RR.,  foreclosed  in  1905.— V.  81,  p,  975. 


Michigan  United  R&ilyf&ys.— Offering  of  Bonds  in  London  ■ 
— ^The  National  Provincial  Bank  of  li^ngland  and  Sperhng 
&  Co.,  it  is  announced,  will  shortly  offer  in  London  at  98 
$1,000,000  of  the  company's  first  mortgage  bonds.  A 
London  financial  paper  says: 

Net  earnings  ot  the  present  time  exceed.  It  Is  reported,  the  Interest 
on  the  bonded  debt  by  two  and  a- halt  told,  and  It  Is  anticipated  that  the 
extension  which  It  Is  proposed  to  build  with  the  new  Issue  of  bonds  will 
add  considerably  to  the  earning  power  of  the  whole  line. — V.  85,  p.  722. 

National  Railways  of  Mexico  (Ferrocarriles  Nacionales  de 
Mexico. — Listed  in  London. — The  London  Stock  Exchange 
has  granted  a  special  settling  day  and  quotation  to  scrip  for 
$10,808,500  (£2,223,938  18s.  lid.)  prior  lien  4)4%  sinking 
fund  redeemable  gold  bonds. — V.  87,  p.  38. 

New  York  New  Haven  &  Hartford  B-R.—Sale  of  Boston  & 

Maine  Holdings. — The  company,  it  is  announced,  has  sold 

its  $10,994,900  stock  in  the  Boston  &  Maine,  effective  July  1, 

to  John  L.  Billard,  of  Meriden,  Conn.,  the  President  of  the 

Meriden  Savings  Bank   and  a  director  of  the  Second  National 

Bank  of  New  Haven.     The  sale  is  described  as  a  bona  fide 

transaction,  having  for  its  object  the  avoiding  of  apparent 

opposition    to    the    wishes   of   the    State   of    Massachu.se tts. 

Mr.  Billard,  it  is  understood,  favors  and  will  seek  to  promote 

harmonious  relations  between  the  managements  of  the  two 

roads.     President  Mellen  is  quoted  as  saying: 

The  New  Haven  roid  has  sold  its  iijstjn  &  Maine  stock  absolutely  with- 
out any  further  agreement,  expressed  or  Implied.  Delivery  of  the  stock 
has  been  made  and  the  proceeds  of  the  sale  are  now  In  the  New  Haven's 
treasury. 

Dividends. — See  Merchants'  &  Miners'  Transportation  Co. 
under   "Industrials"   below.— V.  80,  p.  1590. 

New  York  Philadelphia  &  Norfolk  RR.Sale  Operative.— 
Tile  plan  for  tlie  sak'  of  tli^'  road  to  the  Pennsjdvania  RR.  Co. 
has  been  declared  operative, over  90%  of  the  stock  having 
been  deposited.      See  V.  86,  p.  1590. 

Niagara  St.  Catherines  &  Toronto  Ry. — Change  in  Control. 
This  company,  which  uses  both  steam  and  electricity  as 
motive  power,  operating  some  43  miles  of  track  extending 
from  Niagara  Falls,  N.  Y.,  to  St.  Catherines,  Port  Dal- 
housie,  &c.,  with  extensions  to  Toronto,  &c.,  projected 
has,  it  is  stated,  been  taken  over  by  the  McKenzie-Mann 
(Canadian   Northern   Ry.  interests.) — V.  82,  p.  869. 

Philadelphia  Rapid  Transit  Co. — Status. — Chandler  Bros. 
&  Co.,  Phiiadi'lphia  and  New  York,  have  issued  in  pamphlet 
form  the  results  of  their  inquiry  into  the  position  of  the 
company  and  their  suggestions  as  to  the  remedy  for  the 
existing  situation  as  regards  rental  payments,  fares, 
extensions  and  improvements,  &c. 

Bonds. — The  shareholders  will  vote  at  the  annual  meet- 
ing Sept.    16  on  the  proposition  to  issue  $5,000,000  bonds. 

In  the  mea.itinie  no  portion  of  tnc  bonds.  It  is  said,  .v-ui  be  sold,  as  there 
Is  no  present  need  ot  mone.v  in  addition  to  that  to  be  received  from  the 
assessment  payable  Sept.  i.     Compare  V.  86,  p.  l.iJO.  I.i30. 

Rio  de  Janeiro  Tramway  Light  &  Power  Co. — Bonds 
Offered  in  England. — The  Bank  of  Scotland  and  the  Canadian 
Bank  of  Commerce,  both  of  London,  under  authority  from 
the  contractors  for  the  bonds,  offered  for  public  subscription 
at  80%  from  June  22  to  June  24  £900,000  5%  50-year 
(second)  mortgage  debentures,  denomination  £100.  An 
advertisement  says  (compare  V.  86,  p.  1285): 

The  Issue  of  £3,500,000  5%  50-year  mortgage  bonds  Is  secured  by  a 
trust  deed  In  favor  of  the  National  Trust  Co.,  Ltd.,  of  Toronto,  Canada, 
dated  April  1  1908  (subject  only  to  the  $25,000,000  tirst  mortgage  bonds 
of  the  company) .  The  trust  deed  provides  that  on  the  company  de- 
positing certain  additional  securities  with  the  trustees  the  bond  issue  may 
be  increased  by  the  amount  of  the  par  value  of  such  securities. 

Provision  is  made  for  the  redemption  of  the  entire  bond  issue  by  the 
year  1958  by  means  of  annual  drawings  at  par,  or  purchase  of  the  bonds 
at  or  below  par,  commencing  in  1918.  The  company  has  the  right  at 
any  time,  on  three  months'  notice,  to  redeem  the  whole  or  any  part  of 
the  bonds  at  105. 

Francs  22,500,000  (say  £900,000)  of  the  bonds  have  already  been  issued 
n  France  and  Belgium,  and  It  Is  proposed  to  reserve  a  further  Fes. 21,- 
500.000    for   issue    here. 

The  following  information  Is  supplied  by  Dr.  F.  S.  Pearson,  President 
and  Consulting  Engineer  of  the  company: 

In  1890  the  City  of  Rio  de  Janeiro  had  a  population  of  500,000;  in  1900 
of  about  750,000,  and  at  present  (estimated)  about  1,000,000.  The  area 
of  the  Federal  District  of  Rio,  Including  the  city,  is  about  431  square  miles. 

1. — Power  Properties. — The  company  owns  in  perpetuity  a  concession 
from  the  State  of  Rio  de  Janeiro,  authorizing  it  to  construct  hydro-electric 
plants  and  use  the  water  of  the  River  das  Lages  and  also  to  divert  the 
water  of  the  River  Plrahy.  A  power  station  at  Rio  das  Lages  is  being 
constructed  with  a  maximum  capacity  ot  52,000  h.p.,  and  it  is  estimated 
that  this  power  can  be  increased  at  a  moderate  cost  to  100,000  h.p.,  by 
the  diversion  and  use  of  the  water  of  the  adjacent  Plrahy  River.  (Com- 
pare V.   86,  p.    1285.) 

2. — Tramu-ay  Service. — This  comprises  the  following  tramway  systems: 
"Villa  Isabel,"  "Sao  Christovao,"  and  "Carris  Urbanos;"  in  all  about 
130  miles  of  track,  operating  at  present  about  467  cars.  Thirty-seven 
miles  of  these  lines  are  being  operated  by  electricity  and  the  remainder 
with  mules.  A  concession  granted  by  the  Municipal  Government  con- 
firms the  right  to  operate  tramway  systems  in  the  city  and  the  Federal 
District  until  1970,  with  a  monopoly  until  1940  In  the  respective  zones 
In  which  the  tramways  are  situated.  Various  extensions  ot  the  lines 
have  been  granted  by  the  municipality,  which  will  make  a  total  length 
of  150  miles. 

3. — Gas  Service. — The  company  has  acquired  the  control  of  the  Gas 
Company  of  Rio  de  Janeiro  and  through  this  company  is  operating  under 
a  concession  granted  by  tlie  Federal  Government  in  1899,  v\hich  confers 
the  exclusive  monopoly  until  1945  for  the  supply  of  gas  for  public  and 
private  Illumination  within  the  Federal  District.  The  concession  also 
confers  the  right  to  supply  electric  energy  for  private  lighting  until  1945  • 
with  the  exclusive  right  for  this  service  until  1915,  as  well  as  the  exclusive 
right  to  supply  electric  and  gas  lights  for  street  lighting  during  the  whole 
term  of  the  concession. 

4. — Electric  Light  ana  Power  Service. — An  extensive  system  of  under- 
ground canalizations  has  been  Installed  In  the  city  of  Rio,  and  aerial  lines 
erected  in  the  suburbs  and  the  Federal  District  under  a  concession  granted 
by  the  Municipal  Government  under  which  the  company  has  the  right 
until  1990  to  distribute  electric  current,  generated  by  hydraulic  force, 
throughout  the  city  and  Federal  District.  This  right  for  the  distribution 
and  sale  of  current  for  electric  power  and  lighting  Is  exclusive  until  1915, 
subject,  as  regards  lighting,  to  the  rights  of  the  gas  company,  which  Is 
controlled    by    the    Rio    Company. 

5- — Telephone  Service. — 'this  is  operated  under  a  municipal  concession 
expiring  in  1928,  which  confers  a  monopoly  for  this  service  in  the  city 
and    Federal    District. 

Income  and  Prospp'ts.—^'hUe  the  amalgamation  and  work  of  develop- 
ment and  construction  In  the  city  have  been  carried  on,  the  services  have 
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Deen  operated  under  great  dltflcultles.  so  that  the  best  results  have  not 
been  obtained.  The  earnings  for  1908  (8  months  estimated)  compare 
with  1907  and  1906  as  follows: 

1908.— '- 1907. 1906. 

Gross.  -YW.    Gross.  Net.  Gross.  Xet. 

1st  4  mos. 

actual.      £447,588    £161,575        £395,908    £120,854      £338,753       £80,020 
Est.  for  8 

mos.  lu 

1908  -.        964.055      382,945  895.795      316,356         758,682       2:0,525 


Tot.  year £1.4 11, 643    £544,520    £1,291,703    £437,210    £1,097,435    £300,545 
Xote. — For  May  1908  the  gross  earnings  are  reported  as  $585,752:    net, 
$213,729:    bond  Interest,   $104,166:    balance,  surplus,   $109.563.— Ed, 

The  net  Income  estimated  above  for  1908  Is  sufficient  to  mett  the 
Interest  on  the  flrst  mortgage  bonds  and  on  the  bonds  of  the  subsidiary 
companies,  and  leave  a  surplus  of  about  £215,000,  out  of  which  to  provide 
£9C,000,  the  interest  on  £1,800.000  of  the  5%  50-year  mortgage  bonds, 
one-half  of  which  have  been  sold  on  the  continent  and  the  remainder  are 
those  now  offered  for  sale.  When  all  the  tramways  systems  are  equipped 
electrically,  and  the  reconstruction  of  the  gas  plant  completed.  It  is  estim- 
ated that  the  net  earnings  should  be  at  least  £900,000,  which  would,  after 
the  payment  of  all  fixed  charges  on  the  subsidiary  companies  and  the 
Interest  on  the  first  mortgage  bonds  and  the  entire  issue  of  £3.500,000 
of  the  new  50-vear  bonds,  which  at  that  time  may  have  been  Issued,  leave 
a  surplus  of  about  £375,000.  With  the  growth  of  the  system  this  surplus 
should  materially  increase. — V.   8il.  p.    1410,   1285. 

St.  Louis  &  San  Francisco  RR. — Dividend  Payable  July 
15.  not  July  1  as  hereto/ore. — To  correct  a  misapprehension, 
the  coinpanj'  announces  that  on  June  3  a  dividend  of  1% 
was  declared  on  the  85,000,000  first  preferred  stock,  payable 
July  15  to  stock  of  record  June  25. — V.  87,  p.  39. 

St.  Paul  &  Des  Moines  RR. — Sale. — See  Des  Moines  Iowa 
Falls  c^:  Xortherii  Ry.  above.— V.  85,  p.  161. 

San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — 
Xew  Bonds,  &c. — Listed  t«  San  Francisco. — The  Stock  & 
Bond  Exchange  of  San  Francisco  has  listed  the  company's 
bonds  and  preferred  stock.  The  "San  Francisco  Com- 
mercial  News"   says: 

This  company  was  organized  March  6  1908  to  acquire  the  property  of 
the  San  Francisco  Oakland  <Sc  San  .Jose  Ry.  (Key  Houte)  and  to  extend 
same  to  San  Jose.  The  company  has  an  atithorized  issue  of  $7,500,000 
general  mortgage  5%  bonds  dated  May  19  1908  and  due  May  19  1938, 
Interest  payable  May  19  and  Nov.  19,  Of  these  bonds  54,500.000  are 
reserved  for  underlying  bonds,  $2,000,000  will  be  issued  at  once,  and 
51,000,000  reserved  for  future  work.  Union  Trust  Co.  of  San  Francisco 
Is   trustee. 

The  capital  stock  consists  of  50,000  preferred  shares  of  5100  each  and 
27.500  shares  of  common  stock  SlOO  each. 

Directors:  E.  A.  Herron,  H,  Wadsworth,  Dennis  Searles,  S.  J.  Taylor 
and    F.    M.    Smith. 

Earnings  of  S.  t  .  O.  &  S.  J.  Ry.  for  year  ended  May  31  1908. 

Gross  earnings $873,997  1  Fixed    charges $246,987 

Net   earnings 424,102  ISurplus 177,115 

— V.  86.  p.   1285.  722. 

South  Dakota  Central  Railway  Co. — Bonds  Offered. — 
E.  H.  Rollins  &  Sons  and  Woodin,  McNear  &  Moore,  both  of 
Chicago,  are  oflfering  at  96  and  interest,  yielding  about  5?^%, 
$300,000  first  mortgage  5%  bonds  dated  Jan.  1  1907. 
Interest  payable  Jan.  1  and  July  1  in  Chicago  or  New  York. 
American  Trust  &  Savings  Bank,  Chicago,  111.,  trustee. 
An  advertisement  says: 

Authorised.  Issued. 

Capltall- /Capital  stock $2,600,000         $2,100,000 

zatlon    1  First  mortgage  bonds 1,000,000  750,000 

5250,000  reserved  in  escrow  can  be  Issued  for  only  85%  of  the  cost  of 
permanent  extensions  or  additions,  subject  to  the  approval  of  the  bankers. 

The  $750,000  outstanding  bonds  are  secured  by  an  absolute  first  mort- 
gage at  the  rale  of  only  57.281  per  mile  on  a  line  of  standard-gauge  steam 
railroad,  including  equipment,  extending  from  Sioux  Falls  to  Watertown. 
S.  D.,  103  miles,  serving,  practically  without  competition,  an  unusually 
rich  agricultural  territory.  The  net  earnings  for  the  year  ending  Dec.  31 
from  the  operation  of  only  45  miles  of  road  showed  a  surplus  In  excess  of 
the  interest  charges  on  the  entire  $750,000  of  bonds  which  are  outstanding 
against  the  entire  line,  which  was  completed  .June  1.  Traffic  arrangements 
are  In  force  with  all  the  connecting  railroads,  thus  enabling  the  South 
Dakota  Central  Ry.  to  handle  the  freight  to  and  from  Western  and  Eastern 
points  at  an  especially  favorable  division  of  rates.  The  actual  cost  of  the 
railroad  has  been  In  excess  of  $1,300,000.  Sinking  fund  will  retire  $300,000 
prior  to  maturity. 

Earnings   for  Calendar    Year    1907,    on    45    Miles    Only. 

Gross  earnings 587,530|Int.  on  bonds  (45  miles) $16,382 

Xet    (after  taxes) 4  -  ,i»26  |  Balance,  surplus 26,544 

— V.  84,  p.  869. 

Southern  Ry. — Purchase  Completed. — See  Virginia  & 
Southwestern  Ry.  below. — V.  87,  p.  39. 

Tacoma  Eastern  RR. — Sale. — Judge  William  P.  Rej^- 
nolds  of  Tacoma,  acting  as  attorney  for  the  Chicago  Mil- 
waukee &  St.  Paul,  is  quoted  as  having  admitted  at  a  hear- 
ing before  the  City  Council  of  that  city  that  the  latter  had 
acquired  the  road. — V.  76,  p.  655. 

Texas  Traction  Co. — Line  Completed. — The  first  train  was 
run  over  the  line  between  Dallas  and  Sherman,  Texas,  on 
June  26.— V.  84,  p.  627. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — Re- 
ceiversJiip  for  Lessee. — See  Toledo  Urban  &  Interurban  Ry. 
below.— V.    86,    p.    1531. 

Toledo  Urban  &  Interurban  Ry. — Receivership. — Judge 
Bassett  at  Toledo  on  July  7  appointed  Harry  W.  Lloyd, 
of  Toledo,  receiver  for  the  company  upon  the  application 
of  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati, 
which,  as  m.ortgage  trustee,  has  brought  a  suit  for  fore- 
closure. 

The  company  defaulted  .July  1  In  the  payment  of  the  ffegrr-annual  in- 
terest then  due  on  its  $800,000  5%  bonds.  It  has  also  fallecf  to  pay  the 
quaterly  Installment  of  rental  due  April  1  and  .July  1  last,  together  aggre- 
gating $15,000  under  Its  lease  of  the  Toledo  Bowling  Green  &  Southern 
Traction  Co.  The  property  of  the  last-named  company  was  leased  on 
an  ascending  fcale  beginning  with  $7,500  for  the  first  year.  Increasing  grad- 
ually to  $30,000  for  the  current  year.  As  the  larger  rental  was  not  earned, 
an  effort  was  made  to  merge  the  companies,  but  the  various  Interests 
falling  to  agree,  the  receivership  ensued.  The  receiver  has  been  author- 
ized to  lease  the  property  to  the  Toledo  Bowling  Crcen  &  Southern  Trac- 
tion Co.  at  a  rental  amounting,  it  is  said,  to  $20,000  yearly, — V,  81,  p.  508. 

Tri-City  Railway  &  Light  Co.,  Davenport,  &c.,  la. — yew 

Director. — Clarence  J.  McQuaig,  of  McQuaig  Bros.,  Mon- 
treal, Canada,  has  been  elected  a  member  of  the  board. 
— V.  85,  p.   1006. 

United  Railways  of  The  Havana  and  Regla  Warehouse 
Co. — Called  Bonds. — The  company  paid  at  par  and  interest 


on  July  1  at  the  banking  house  of  J.  Henry  Schroder  &. 
Co.,  145  LeadenhaU  Street,  London,  England,  the  follow--- 
ing  first  mortgage  bonds  of  1890:  11  bonds  of  £1,000,  29 
bonds  of  £500  and  62  bonds  of  £100  each;  total  £31,700. 
— V.  85,  p.  161.  •  •;     ■• 

Virginia  &  Southwestern  Ry. — New  0//icers.-—T'iie^  South- 
ern Ry.,  having  completed  payment  for  the  property,, 
officers    representing    that    system,    have    been  chosen: 

President  W.  W.  Finky,  to  succc:ed  H.  K.  McHarg:  Vice-President 
Fairfax  Harrison:  Treasurer,  H.  C,  Alnsley:  Assistant  Treasurer,  H.  W. 
Oliver:  Secetary,  R.  D.  Lankford:  Assistant  Sepretary,  F.  S.  Wynn:  Auditor 
VV,   B,   Bowles:  Manager,  J.   H.   McCue. 

The  road,  it  is  stated,  will  continue  for  the  present  to  be 
operated  separately. — V.   86,  p.    1287. 

Yonkers  (N.  Y.)  Ry. — Receivers'  Certificates. — The  Public- 
Service  Commission,  Second  District,  has  sanctioned  an 
issue  of  $65,000  receivers'  certificates  to  provide  for  the 
purchase  of  15  additional  double-truck  cars. — V.  86,  p.  858. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
American  Book  Co. — Litigation. — Attorney-General  Dav- 
idson of  Texas  on  June  20  instituted  suit  in  the  Fifty-Third 
Judicial  District  Court  of  Travis  County  against  the  American 
Book  Co.  of  New  Jersey  and  the  American  Book  Co.  of  New 
York  to  obtain  judgments  of  ouster  from  the. State  and  collect 
penalties  aggregating  $3,070,350  and  $7,500  respectively  for 
violation  of  the  anti-trust  laws  of  the  State. 

Penalties  of  $5,000  a  day  are  asked  against  the  New  Jersey  corporation 
under  the  Act  of  1899  for  474  days,  between  Aug.  11  1901  and  March  31 
1903,  when  the  anti-trust  law  of  1903  became  eflectl^'e.  From  that  date 
$50  a  day  is  demanded,  the  period  aggregating  1 ,632  days.  The  New  York 
corporation  is  sued  for  penalties  beginning  Jan.  28  of  "the  current  year  at 
550  a  day.  the  aggregate  number  of  days  being  150. — V.  85,  p.  1648. 

American  Ice  Co. — Indictment. — A  grand  jury  in  the 
Supreme  Court,  before  Judge  Goff,  on  June  20  returned  four 
indictments  against  the  American  Ice  Co.  for  alleged  viola- 
tion of  the  anti-trust  laws  in  contracts  made  with  "inde- 
pendent" companies.  Two  previous  grand  juries  had  refused 
to  indict.     Compare  V.  86,  p.  796,  422. 

The  court  held  that  contracts  providing  that  the  seller  shall  not  engage  In 
the  same  business  lor  a  specified  time  are  Illegal  as  being  in  restraint  oJ 
trade.  Also  that  a  contract  is  in  violation  of  Chapter  699  of  the  Laws  of 
1809  which  provides  that  one  party  or  company  engaged  In  the  harvesting 
of  or  production  of  an  article  or  commodity  In  common  use  In  the  State  shall 
take  the  entire  product  or  harvest  of  another  for  a  term  of  years,  the  latter 
agreeing  not  to  sell  to  any  one  else,  but  restricting  the  amount  of  such 
product  or  harvest  to  a  specified  amount  during  any  one  year  or  season. 

In  view  of  the  charge  of  the  Court,  the  action  of  the  grand  jury  was 
expected.  The  company,  however,  claims  that  the  position  of  the  Court 
as  to  the  law  governing  the  matter  is  erroneous. 

Civil  Suit. — Attorney-General  Jackson  on  July  7  brought 
suit  in  the  State  Supreme  Court  to  restrain  the  company 
from  doing  bu.siness  in  the  State  on  the  ground  of  alleged 
violation  of  the  Anti-Trust  and  Stock  Corporations  laws. 
— V.  86,  p.  722,  1411. 

American  Light  &  Traction  Co. — Common  Stock  Dividend 
Again  Lncreased. — The  directors  have  declared,  with  the 
UfBual  preferred  dividend,  a  quarterly  dividend  of  1%%. 
upon  the  $6,760,700  common  stock  payable  Aug.  1  1908 
to  stockhloders  of  record  July  22,  increasing  the  annual 
rate   from    6%   to   7%. 

Dividends  on  Common  Stock. 

1907. 

Feb.      May.    Aug.     Nov. 
IH        IH        IM        iy2 


1904. 

Nov. 

— V. 


1905. 
Total. 


Feb. 

iy2 


—  1908.- 

May. 
1^ 


Aug. 


1906. 
Total 
4H 
86,  p.  796. 

American  Petroleum  Co.,  Los  Angeles,  Cal. — Bonds  Of- 
fered.— Fielding  J.  Stilson  Co.,  financial  agents,  Los  Angeles, 
Cal.,  recently  offered  for  subscription  at  par,  with  a  bonus 
of  100%  in  .stock,  the  entire  issue  of  .$1,000,000  6%  sinking 
fund  gold  bonds,  dated  some  time  in  1908,  and  due  in  1920, 
but  subject  to  call  at  company's  option  at  or  after  six  years 
at  106  and  interest;  also  subject  to  redemption  at  holder's 
option  "at  or  after  six  years  at  a  guaranteed  value  of  94, 
plus  accrued  interest."     A  circular  says: 

The  company  has  acquired  (1)  In  Monterey  County,  Cal,,  the  oil  rights  to 
5,500  acres  of  productive  land  upon  wnicn  development  work  Is  now  In 
progress,  with  the  assurance  of  good  results:  (2)  in  the  Coalinga  district, 
Fresno,  Cal.,  by  purchase  outright,  1,150  acres  of  proven  oil  land:  (3)  In 
Los  Angeles  County,  a  choice  producing  property,  known  as  the  Nlles  (20- 
year)  lease,  comprising  81  acres  of  proven  oil  land,  now  producing  2,000 
barrels  of  oil  per  day  from  three  wells.  The  development  of  this  property- 
will  be  rapidly  pushed  to  the  maximum  limit  of  production.  The  entire 
product  Is  alread.v  sold  at  remunerative  figures. 

Denominations  of  bonds  $1 .000,  $500  and  $100.  Interest  payable  June 
and  December  at  the  Southern  Trust  Co..  trustee,  Los  Angeles,  Cal. 

Capital  stock  $10,000,000  (par  value  $100  per  share),  divided  Into 
preferred,  $2,000,000:  common,  $8,000,000.  An  open  offer  Is  made  for 
the  stock  which  subscribers  to  these  bonds  receive  as  bonus  at  a  price  which 
will  Increase  the  earnings  of  the  bonds  to  7  }4  %  on  the  purchase  price. 

Officers:  E.  L.  Doheny  of  Los  Angeles  (President  of  Mexican  Petroleum 
Co. — V.  86.  p.  1288),  President:  J.  C.  Anderson,  Vice-President:  Norman 
Bridge,  M.  D..  Secretary  and  Treasurer. 

American  Silk  Co. — Reorganization. — Receivers  Discharged. 
— On  June  13  the  receivers  were  discharged,  reorganization 
having  been  effected  without  receivers'  sale  per  plan  of 
April  27  1908.     The  officers  and  directors  are: 

Officers:  President,  Matthew  G.  Collins  (re-elected):  Treasurer,  Richard 
Fraenckel:  .Secretary, . 

Directors:  Henry  L.  Gwalter  and  Gustave  A.  Preuss,  representing  the 
creditors,  and  B.  P.  Cheney,  M.  G.  Collins,  Eugene  H.  Burckhardt,  B.  E. 
Shelbley  and  Douglas  St.  Clair,  representing  the  stockholders. 

In  accordance  with  the  plan  a  mortgage  has  been  filed, 
dated  June  16,  with  the  Windsor  Trust  Co.  of  New  York, 
as  trustee,  to  secure  an  issue  of  $500,000  of  6%  first  mort- 
gage bonds,  denomination  $1,000  and  $100.  interest  pay- 
able Dec.  16  and  June  16,  due  in  three  years,  but  subject 
to  redemption  at  company's  option  on  any  interest  day 
at  par  and  interest;  also  until  Feb.  1  1909  the  company 
has  the  option  of  purchasing  the  bonds  from  the  creditors 
pro  rata  at  75%  and  interest. 


Jt-LY  11  1908.] 


THE  CHRONICLE 


99 


Tlu-  hoiiils  to  the  (imount  of  utjout  $330,000,  bclnsr  50"b  of  the  sum 
due.  will  be  irlvt-n  (alorm  with  25";.  In  cash,  10%  In  6  months'  notes  and 
15"j  In  12  months'  Jiotesl  to  represent  the  amount  owing  to  creditors. 
other  than  olalnis  of  $|,000  or  less,  which  will  be  paid  In  cash,  and  claims 
on  account  of  raw  silk  not  delivered,  which  arc  to  be  cxchantred  for 
100%  In  the  bonds.  A  further  $105.(100  of  the  bonds  Is  reserved  to 
be  exchanircd  for  the  morigatfe  note  dated  Sept.  5  1U07  and  due  Sept.  5 
lOOS,  endorsed  b>  the  Windsor  Trust  Co.,  In  case  said  note  Is  not  other- 
wise provided  for  at   maturity. 

The  propertv  covered  by  the  mortKage  Ipcludes  the  silk  mill  of  the 
compan\  on  tlie  block  bounded  by  New  York  Ave.,  &c..  In  Union  Hill, 
N.  J.,  also  the  lease  made  b)  Fannie  I'esslcr  to  the  Clifton  Silk  mill,  and 
all  machinery,  I'^c:  also  all  the  trade  marks  known  as  Le  Jungle,  Bond, 
Rajah,  Kogtoop,  Hurllngham.  Shah  and  Viceroy,  and  $1,000,000  pre- 
ferred slock  and  $1,223,000  common  stock  of  the  York  Silk  Mtt;.  Co.  of 
Pennsylvania:  $10,375  preferred  stock  and  $10,000  common  stock  of  the 
Monarch  Silk  Co.  of  Pennsylvania:  $-11,300  preferred  stock  and  $100,000 
common  slock  of  the  American  Silk  Co.  of  Keynoldsxille,  Pa.  Payment 
of  the  notes  Is  sccur<-d  b\  assignment  lo  a  trustee  of  all  accounts  iiue  or 
to  become  due  from  the  York  Silk  Mfg.  Co.,  Monarch  Slk  Co.  and  J.  I. 
Kesner. 

A  friend  of  the  company  is  quoted  as  saying: 

More  than  $1,000,000  Boston  capital  Is  Interested  In  the  American 
Silk  Co.,  the  stock  of  which  Is  held  by  between  05  and  70  persons. 

Since  the  cotnpanv  has  been  In  receivers'  hands  It  has  done  approxim- 
ately $i)00,000  business,  on  which  a  good  proht  has  been  realized.  The 
recelvershlii  will  h.ivc  cost  about  $33,000,  and  there  will  be  turned  over 
lo  the  compan\-  upwards  of  $200,000  cash.  The  Clifton  Mill  is  the  only 
one  worklmr  full  time,  but  orders  on  the  books  will  soon  enable  resumption 
of  full  time  by  the  other  plants,  now  running  75";,  capacity. 

Tata  Sons  &  Co..  one  of  the  larirest  dealers  In  raw  silks  In  the  world, 
will  slve  our  company  credit  In  excess  of  $1,000,000  (It  Is  understood  for 
six  months. — Ed.i  A;  present  there  Is  an  enormous  demand  for  trade- 
mark goods,  particularly  liajah  silk.  We  shall  probably  use  about  $4,- 
000,000  raw  silk  per  yt-nr  when  our  3.000  looms  are  In  full  operation. 

During  the  receivership  the  company  has  tnalnlalncd  Its  subsidiary 
plants,  and  certain  Internal  trouble  has  been  settled. 

The  raw-silk  market,  which  has  been  weak,  has  turned  strong  and  from 
a  low  point  of  $3  25  a  pound  advanced  to  $4. 

The  company  was  incorporated  with  $11,000,000  of 
authorized  capital  stock,  of  which  $5,000,000  was  to  be 
7%  cumulative  perferred;  par  of  shares  $100.  Of  this 
stock  $7,174,500  is  outstanding,  of  which  $3,108,000  is 
preferred  stock.  Touching  the  suits  recently  filed  by  the 
Knickerbocker  Trust  Co.  against  subscribers  for  the  preferred 
stock,  the  following  is  published: 

The  suits  which  have  been  brought  by  the  Knickerbocker  Trust  Co- 
against  various  subscribers  to  the  stock,  running  well  Into  hundreds  o' 
thousands  of  dollars,  and  which  Involve  A.  S.  Blgelow,  Robert  D.  Hvans, 
Theophllus  Parsons,  and  others,  are  the  result  of  the  refusal  of  these  In- 
terests lo  complete  their  payments  for  the  preferred  stock  (on  the  basis 
of  par.  with  a  bonus  of  50 "i   In  common  slock. — Ed.) 

Subscriptions  for  a  block  of  preferred  stock  were  received  by  H.  W. 
Bennett  to.  of  New  York  and  Boston  from  many  prominent  New  England 
Interests,  on  the  basis  of  I0"o  cash  payment,  the  balance  to  be  carried 
by  the  Knickerbocker  Trust  Co..  which  linanced  the  Bennett  promotions. 
The  first  of  the  pa.\  ments  was  made,  but  shortly  after  that  came  the  panic, 
the  failure  of  the  Knickerbocker  Trust  Co..  and  likewise  of  the  American 
Silk  Co. 

Now  the  Knickerbocker  Trust  Co.  brings  suit  to  force  payment  of  the 
remainder  of  the  subscription  on  the  ground  that  the  90"i  payment  on 
the  subscription  advanced  by  the  trust  company  to  the  H.  W.  Bennett 
Co.  was  guaranteed  by  the  subscribers  and  that  If  there  was  any  mis- 
representation. It  was  on  the  part  of  the  Bennett  Co.  and  not  of  the  Knicker- 
bocker Trust  Co. 

—  V.   85,  p.   1520. 

American  Smelting  &  Refining  Co. — Retrenchment. — 
Daniel  Guggenheim,  upon  his  return  from  Europe,  is  quoted 
as  saying: 

IIHBefore  I  leftjfor  Europe  I  set  the  ball  rolling  by  reducing  my  own  salary, 
and  my  brothers,  who  devote  their  entire  time  to  the  affairs  of  the  com- 
pany, also  voluntarily  reduced  their  salaries.  Like  all  well-managed  com 
panics,  we' cleaned  out  f  ur  Augean  stables  last  spring,  and  the  cleaning 
process  has  now  been  completed.  While  our  salary  list  alone  is  reduced 
by  S750.000.  I  am  Informed  that  the  efficiency  of  our  labor  has  greatly 
Improved,  and  this  means  another  Important  saving  In  expenses. — V'.  86. 
p.  79G.  604. 

American  Straw  Board  Co. — Receivership. — Judge  Baker 
in  the  United  States  Court  at  Indianapolis  on  July  9  ap- 
pointed President  Sidney  Mitchell  receiver  for  the  company. 
Most  of  the  $6,000,000  capital  stock  is  owned  by  the  United 
Box  Board  &  Paper  Co.,  which  .see  below. — V.  86,  p.  477. 

Andrews  Steel  Co.,  Newport,  Ky. — New  Enterprise — 
Status. — This  company  recently  completed  at  Newport, 
Ky.,  a  sheet  bar  and  billet  mill,  together  with  an  accessory 
steel  plant  consisting  of  a  battery  of  three  60-ton  open- 
hearth  furnaces  to  furnish  the  raw  material.  The  capa- 
city of  plant  is  between  300  and  400  tons  per  day.  (See 
illustrated  article  in  "Iron  Trade  Review  of  Cleveland"  for 
April  2  1908.) 

The  company,  which  Is  an  outgrowth  of  the  Newport  Rolling  Mills,  was 
incorporated  July  6  1906  under  the  laws  of  Kentucky.  The  capital 
stock  authorized  and  issued  is  $750,000.  all  of  one  class,  par  of  shares 
$100.  and  all  owned  by  the  Andrews  family.  Last  fall  a  first  mortgage 
was  made  to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  as 
trustee  to  secure  an  Issue  of  $500,000  r,%  bonds  dated  Oct.  1  1907  and 
due  Oct.  1  1922, but  subject  to  call  on  or  after  Oct.  1  1912  at  105.  Entire 
bond  Issue  taken  by  members  of  the  Andrews  family.  Officers:  Pres., 
J.  A.  Andrews:  Vlce-Pres.  Jos.  B.  Andrews;  Sec,  AVilliam  N.  Andrews; 
Treas..   A.    L.   Andrews. 

Bell  Telephone  Co.  of  Pennsylvania. — Earnikgs. — In  con- 
nection with  the  annual  report  which  is  cited  on  a  preceding 
page  of  this  issue,  the  following  state^ient,  published  some 
time  since  for  the  company  and  controlled  properties,  is  of 
interest.  ".        i 

Gross  Net  -.All  .  Balance, 

Period  Covered —  Earnings.         Earnings.        .Charges.  Surplus. 

April  1908 $981,859  $361,424         '$84,905  $276,519 

April  1907    893.719  296,906       ui  163,451  233,455 

Four  months  1908 3,870,841  1,385.396  331.021  1,054,375 

Four  months  1907 3,498,036  1,093,843  255.691  838,152 

The  company  is  paying  regular  quarterly  dividends  at  the  rate  of  6";i  per 
annum, and  on  this  basis  Its  dividend  requirements  for  four  months  on  the 
$39,216,800  stock  listed  on  the  Philadelphia  Stock  Exchange  as  of  July  7 
would  be  $784,336,  chargeable  against  the  balance,  surplus,  as  shown 
above. — V,  86,  p.  1411. 

California  Wine  Association,   San  Francisco. — Dividends 

Discontinued. — The  directors  having  decided  to  discontinue 

dividends  for  the  present  on  the  $4,354,200  capital  stock, 

the  quarterly  dividend  due   July   15  will  not  be   paid.     A 

San  Francisco  paper  says: 

The  depressed  condition  of  the  wine  business  throughout  the  country 
and  the  large  expenditures  made  by  the  company  at  Winchaven  are  given  as 
ihe  reasons  for  the  discontinuance  of  dividends.      (Dividends  were  resumed 


following  the  earthquake,  the  rate  being  6%  per  annum.     Compare  V.  84, 
p.  573,  934.)— V.  85.  p.  283. 

Central  Home  Telephone  Co.,  Louisville,  Ky. — Default. — 

This  independent  holding  company  has  failed  to  pay  the 

July    interest    on    its    $1,500,000    bonds.     A    press    report 

says  in  substance:  i 

It  Is  reported  that  tlic  reorganization  committee  contemplates  an  ex- 
change of  the  present  $3,500,000  stock  for  $1.7.50.000  stock  In  a  new 
company  and  the  exchange  of  the  $1,500,000  bonds  for  $750,000  bonds 
of  the  "new  conipan.\'.  .See  Indtpsndent  Long  Distance  Telephone  &. 
Telegraph  Co.  below  and  comp.ue   V.  84.  p.  223;  V.  82.  p.   1499. 

Chicago  (Bell)  Telephone  Co. — Report. — See  "Annual 
Reports". 

Gain  in  Telephones. — Jan.   1   to  June  30,  6  months: 

0  Mos. —    Gain    (No.    Telephones.)       \      Telephones  in  Service  Jime  30. 
1908    16,632  (city,  15.028;  oth. 1,604)  |219,396  (city,  171 ,194;  other. 48. 202) 
1907.   18,835  (city,   13,774 ;  oth. 5,061  1184,794 

The  Cnlcago  "Inter-Ocean"  of  July  3  said:  "As  reflected  In  the  monthly 
Installations  of  teieijhones,  the  company  Is  showing  steady  Increase  in 
business,  and  the  judgment  of  tiie  directors  In  maintaining  the  dividend 
rate  of  10 °i  this  year  Is  borne  out  by  these  exhibits.  The  rumor  of  a 
fresh  stock  i.ssue  is  still  discussed  in  Unanclal  quarters,  but  this  can  be 
denied  as  being  among  the  immediate  possibilities.  Full  installments 
liave  not  been  paid  In  on  the  last  one  as  yet.  It  is  not  likely  that  any 
linanclng  will  be  done  until  it  Is  known  exactly  where  the  organl/atloh 
stands  under  the  present  ordinances,  which  Is  information  that  cannot 
be  h.-ui   with  ex.ietltudc-   for  some  time   ^•ct.  —  V.   86.   ]).    1227. 

Consolidated  Gas  Co.,  New  York.— $5,000,000  5%  Notes 
Sohl  to  Retire  6%  Notes  due  Aug.  10. — The  company  has 
sold  to  N.  W.  Harris  &  Co.  $5,000,000  one-year  5%  col- 
lateral trust  notes  due  Aug.  10  1909  for  the  purpose  of 
retriing  a  like  amount  of  6%  notes  due  Aug.  10  1908.  Like 
the  old  notes,  the  new  notes  will  be  secured  by  the  deposit 
of  stock  of  the  New  York  Edi.son  Co.— V.  87,  p.  42. 

Denver  Gas  &  Electric  Co. — Report. — For  years  ending 
May   31: 

Y'ear —  Gross.  Oper.  Exp.  Net.  Interest.     Bal.for  slk. 

19(17-08     $2,049,430         $1,208,735         $840,695         $377,756         $462,939 

1906-07     1,817,705  1,114,662  703.043  370,211  332,829 

Dividends  of  H%  monthly  (6%  yearly)  on  the  stock  as  paid  since 
Jul\-  1907  call  for  $420,000  yearly.  Tol.il  prolil  and  loss  surplus  May  31 
I90K,    $973.457.  — V.   86.    p.    1  .'jS:!  . 

Denver  (Colo.)  Union  Stock  Yards  Co. — Bonds. — Kenneth 
Cowan  &  Co.,  Chicago,  are  offering  at  95  and  accrued 
interest  $1,500,000  first  mortgage  5%  20-year  bonds  of  this 
corporation,  dated  July  2  1906.  Interest  and  principal  are 
payable  at  the  First  Trust  &  Savings  Bank,  Chicago,  trustee. 
The  investment  will  net  about  53^%.— V.  83,  p.  99. 

Dominion  Iron  &''Steel  Co. — Annual  Meeting — Rejection 
of  Coal  Settlement — Authorization  of  New  Securities. — At  the 
annual  meeting  on  June  25  President  J.  H.  Plummer  said  in 
part  (compare  V.  86,  p.  1587,  1591.): 

1  now  come  to  the  serious  question  of  our  suit  against  the  Dominion  Coal 
Co.  The  position  at  the  moment  is  that  the  Coal  Company's  appeal  against 
the  judgment,  and  our  cross  appeal  against  one  finding  in  it,  have  been 
entered  for  trial  in  the  Privy  Council.  (V.  86,  p.  797.)  Our  case  has  been 
ready  for  months  past,  but  the  record  was  only  completed  early  enough  to 
permit  of  the  case  being  heard  in  July. 

We  noted  in  our  annual  report  the  efforts  which  have  been  made  to  bring 
about  a  settlement.  The  offer  which  was  referred  to  is  now  public  property, 
and  I  can  explain  more  fully  what  It  was,  and  In  what  respect  your  directors 
considered  It  Inadequate. 

The  Coal  Co.  proposed  that  the  case  should  go  on,  but  that  we  should 
limit  the  results  to  either  party,  whichever  way  the  case  might  go,  by  an 
arrangement  In  advance.  In  effect  the  proposal,  which  was  in  alternative 
forms,  would  give  us  $1 .250.000  if  the  Coal  Co.  should  succeed  in  Its  appeal 
and  $2,000,000  if  we  should  succeed,  or  in  the  alternative  $1,500,000  and 
$1,750,000  respectively:  and  in  either  case  the  price  for  coal  hereafter 
would  be  $1  50  and  $1  80  for  slack  and  run-of-mine  respectively,  adjustable 
yearly;  the  Coal  Co.  guaranteeing  to  supply  25%  in  slack.  This  offer 
involved,  as  compared  with  our  legal  rights  under  the  contract  and  the 
judgment,  a  direct  loss  in  damages  of  nearly  $1,000,000,  an  increase  of 
$500,000  beyond  the  contract  price  In  the  costs  of  coal  up  to  July  1  1909, 
and  for  all  future  years  an  additional  charge  for  coal  as  coinpared  with  the 
contract  of  probably  $300,000  a  year,  possibly  more.  At  the  outset  we 
should,  on  the  terms  offered,  be  paying  .AAVi  per  ton  for  coal  more  on  the 
average  than  the  contract  price;  an  increase  which  we  regard  as  out  of  the 
question.  It  has  been  urged  that  the  contract  is  unduly  onerous:  that 
the  cost  of  mining  has  increased,  and  that  in  all  fairness  we  should  consider 
the  propriety  of  Increasing  the  price  of  $1  28  per  ton.  But  all  this  was 
provided  for  in  the  contract,  and  will  be  taken  care  of  in  the  revision  In 
July   1909. 

The  settlement  proposed  would,  of  course,  make  a  very  material  immedi- 
ate decrease  in  our  current  liabilities,  and  therefore  bears  directly  on  our 
bank  accounts.  During  the  past  year  we  have  had  to  ask  a  large  amount 
of  credit  from  our  bankers;  due.  In  great  measure,  to  the  Increase  Incur 
accounts  receivable;  and  in  the  raw  and  manufactured  materials,  which 
we  have  found  it  necessary  to  carry.  Our  position  has  much  Improved  as 
compared  with  last  year.  While  we  have  larger  debts  we  have  a  much 
larger  proportion  of  liquid  assets.  We  have  now  nearly  enough  In  that 
form  to  offset  our  floating  liabilities. 

But  for  the  action  of  the  Coal  Co.  in  1906  we  should  doubtless  by  this 
time  have  been  paying  regular  payment  of  dividends  on  the  preferred  stock, 
probably  with  the  arrears  disposed  of.  There  is  no  possibility  of  our 
paying  any  dividend  under  the  existing  financial  conditions,  but  with  a 
favorable  judgment  in  the  Privy  Council  we  should  be  able  very  quickly 
to  place  the  company  on  a  satisfactory  footing  in  that  respect. 

It  Is  impossible  to  determine  at  present  the  best  course  to  follow  In 
arranging  our  finances,  but  to  protect  ourselves  we  propose  (1)  an  increase 
of  the  capital  stock  by  the  nominal  amount  of  $5,000,000.  We  have  no 
idea  at  the  moment  of  Issuing  this  stock,  but  we  think  that  It  ought  to  be  in 
our  power  to  do  so  if  It  should  become  necessary  in  connection  with  the 
reduction  of  our  fioating  debt.  Under  the  Act  it  must  first  be  offered  to  the 
shareholders.  (2)  We  propose  the  creation  of  a  consolidated  mortgage 
bond  of  $20,000,000;  the  amount  necessary  to  cover  the  first  and  second 
mortgage  bonds.  $9,333,000  to  be  left  In  the  hands  of  the  trustee.  $5,000,000 
to  be  at  the  disposal  of  the  board  for  the  general  purposes  of  the  company, 
especially  In  connection  with  the  floating  debt,  and  the  remainder  to  be  left 
for  future  extensions,  the  erection  of  additional  furnaces,  coke  ovens,  mills, 
&C. — V.    86.    p.    1591,    1587. 

Globe-W6rnicke  Co.,  Cincinnati. — New  Officers. — Vachel 
Anderson  has  been  elected  a  director  and  E.  C.  Goshorn 
Vice-Prefsident,  both  to  .succeed  W.  B.  Carpenter,  who  re- 
tired. President  Yeiser  is  quoted  as  saying  that  the  plant 
is  now  operating  about  75%  of  its  capacity. — ^V.  86,  p.  983. 

Independent  Long  Distance  Telephone  &  Telegraph  Co., 
Louisville,  Ky. — Default. — This  company,  whose  capital 
stock  (reported  as  $483,000)  is  owned  by  the  Central  Home 
Telephone  Co.  (see  that  company  above),  defaulted  July 
1  in  the  payment  of  interest  on  its  $500,000  outstanding 
bonds,  part  of  an  issue  limited  to  $1,000,000. 

Bondholders  In  the  company  have  been  Invited  and  requested  "to  unite 
their  Interests  with  holders  In  other  allied  telephone  companies,  and  place 
their  securities.  Including  their  bonds.  In  the  hands  of  the  trustees,  with 
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broad  powers  in  the  control  of  the  securities  and  management  of  the  prop- 
erty." A  meeting  on  the  subject  was  held  on  July  6  at  the  offices  of  the 
United  States  Trust  Co..  Louisville,  on  which  occasion  the  reorganization 
committee,  consisting  of  Kennedy  Helm,  C.  D.  Knoehel  of  New  Albany, 
and  E.  M.  Coleman,  President  of  the  Central  Home  Telephone  Co.,  was 
granted  further  time  to  secure  the  support  of  bondholders  and  stock- 
holders.     Compare  V.   75.   p.    1205. 

Independent  Telephone  Co.,  Syracuse,  N.  Y. — Sold.— 
At  the  receiver's  sale  on  July  3  the  property  was  bid  in 
for  S25,000  by  Roy  McCanne  of  Rochester,  N.  Y.,  repre- 
senting the  reorganization  committee  of  the  United  States 
Independent   Telephone   Co.     Compare    V.   86,   p.    1533. 

International  Match  Co. — Foreclosure  Suit. — The  Real 
Estate  Trust  Co.,  as  trustee  under  the  $500,000  mortgage 
made  in  1901,  instituted  foreclosure  proceedings  in 
the  Common  Pleas  Court  in  Philadelphia  on  July  2,  interest 
due  Sept.  1  1907  being  in  default.— V.  84,  p.  1251,  1309. 

Knickerbocker  Ice  Co.,  Chicago. — Resolution  Deferring 
Dividend. — The  resolution  adopted  by  the  board  deferring 
action  on  the  preferred  dividend  was  as  follows: 

Whereas,  on  account  of  the  large  expense  incurred  and  large  cash  outlay 
required  during  tne  early  months  of  each  .year  in  neccessary  repairs  and 
purchases  In  connection  with  the  company's  property,  horses,  wagons, 
tools.  &c.,  preparatory  to  the  season's  distribution  of  ice: 

And,  whereas,  the  season  for  remunerative  distribution  of  Ice  rarely 
commences  before  June  1  of  each  year: 

Be  It  therefore  resolved,  that  the  periods  for  paying  the  preferred  stock 
dividends,  heretofore  paid  on  .July  1  and  Jan.  1,  respectively,  of  eacli  year, 
be  changed  to  such  later  dates  as  will  more  conform  to  the  earnlnas  de- 
rived from  the  company's  business  and  accumulation  of  its  funds,  and  that 
some  action  to  that  end  be  taken  at  a  future  meeting  of  the  board. — 
V.     86,    p.     15.33. 

Kroger  Grocery  &  Baking Oo.,  Cincinnati. — N'ew  Stock. — 
The  shareholders  will  vote  Aug.  3  upon  a  propo.sed  increase 
of  the  capital  stock  from  $1,000,000  to  $2,000,000,  .said 
increase  to  be  divided  into  $600,000  of  .second  preferred 
stock,  bearing  dividends  at  7%  per  annum,  and  $400,000 
common  stock;  par  value  of  shares  $100  each.  F.  X.  Owens 
is   Secretary. — V.   74,   p.   778. 

Lake  Superior  Corporation. — Steel  Works  Again  in 
Operation. — The  Bessemer  open-hearth,  blooming  and  rail 
plants  of  the  Algoma  Steel  Works  at  Saulte  Ste.  Marie, 
Ont.,  which  closed  down  about  two  months  ago,  reopened 
June  22  with  a  full  force  of  men.— V.  86,  p.  1592. 

(J.  E.)  North  Lumber  Co. — New  Receivers. — J.  R.  Pratt 
of  Gulfport  and  the  Hibernia  Bank  &  Trust  Co.  of  New 
Orleans,  have  been  appointed  joint  receivers,  S.  D.  Thayer 
having  resigned. — V.  85,  p.   1007. 

Manitowoc  (Wis.)  Gas  Co. — Bonds  Offered. — The  Milwau 
kee  Trust  Co.  is  offering  at  95  and  interest  $45,000  first 
mortgage  5%  gold  bonds,  denomination  $500  (c*),  dated 
June  1  1907  and  due  June  1  1924,  but  redeemable  after 
June  1  1912  at  105  and  interest.  Interest  payable  June  1 
and  Dec.   1.     The  Merchants'  Loan  &  Trust  Co.,  Chicago, 

trustee.     A  circular  says: 

An  absolute  first  mortgage  upon  all  the  property  of  the  company,  which 
under  favorable  franchises  owns  and  controls  the  entire  gas  business  In 
the  city.  Generating  capacity  approximately  200.000  cubic  feet.  Has 
about  18  miles  of  mains:  over  1,600  services  laid  and  in  use,  with  a  total 
of  over  2,200  metres  in  use.  Gas  Is  sold  for  SI  to  $1  25  per  1,000  cubic  feet, 
and  for  manufacturing  purposes  at  a  considerably  lower  price.  There  are 
over  1,500  full-size  gas  ranges  in  use.  Sales  of  gas  for  year  1907  over 
2S, 000,000  cub  c  feet. 

Capital  siocii  S2JJ,000.  Total  first  mortgage  bonds,  authorized,  $300,- 
000;  total  now  outstanding,  5172,000.  Earnings  for  year  ending  May  31 
1908,  gross,  $51.4'J1;  operating  expenses  (including  insurance  and  taxes). 
$30,545;  net  earnings,  $20,856;  Interest  charges,  $8,600;  balance,  surplus, 
$12,250. 

Merchants'   &  Miners'  Transportation  Co.,  Baltimore. ^ — 

Dividend  Only  1%,  Against  3%  in  January. — The  semi-an- 
nual dividend  declared  payable  this  month  was  only  1%, 
contrasting  with  3%  last  January,  the  decrease  being  due  to 
the  business  depression.  The  New  York  New  Haven  & 
Hartford  RR.  owns  $2,500,000  of  the  $5,000,000  stock 
(V.  84,  p.  752).— V.  85,  p.  4.3. 

National  Light,  Heat  &  Power  Co.,  New  York. — Collateral 
Trust  Notes  Offered. — A.  H.  Bickmore  &  Co.,  New  York, 
some  time  ago  offered  $100,000  collateral  trust  6%  notes 
dated  Jan.  25  1908,  in  denominations  of  $100  and  $1,000, 
as  follows:  $25,000,  principal  and  interest  due  July  24  1908, 
to  net  8%;  $25,000,  coupons  July  24  and  Jan.  24,  principal 
due  Jan.  24  1909,  to  net  7%;  $50,000,  coupons  July  24  and 
J&n.  24,  princpal  due  Jan.  24  1911,  but  callable  on  any  inter- 
est date  at  102  and  interest,  to  net  6.50%.     A  circular  said: 

These  notes  are  secured  by  deposit  with  the  Windsor  Trust  Co..  New 
York,  as  trustee  of  8150,000,  par  value,  National  Light,  Heat  &  Power  Co. 
5%  cumulative  preferred  stock,  on  which  the  quarterly  dividends  have 
been  earned  and  paid  regularly  to  date.  Surplus  earnings  for  li)07  exceed 
12%  on  the  $1,000,000  preferred  stock  outstanding  and  amount  to  more 
than  the  total  par  value  of  these  notes.  The  earnings  of  the  constituent 
companies  were  the  largest  in  their  history  for  the  six  months  ending  Dec. 
31  li)07.  This  loan  Is  made  to  provide  temporary  accommodations  to 
sub-companies  making  extensions  and  improvements  pending  the  Issuance 
of  their  securities.  The  company  has  no  bonded  debt.  Preferred  stock 
authorized.  $10,000,000;  Issued,  $1 ,000,000.  Common  stock  authorized, 
420.000,000;  issued,  $2,000,000.  Organized  Dec.  31  1904  as  a  holding 
company  to  purchase  and  operate  gas  and  electric  companies  and  has  since 
acquired  the  gas  or  electric  companies,  or  both,  operating  In  the  following- 
named  cities:  Hoosick  Falls,  N.  Y.;  Dover,  N.  H.;  Kochcster,  N.  H.; 
Marshall.  Mo.:  Bennington.  Vt.;  Brattleboro,  Vt.;  Taylorvllle.  111.;  Jeraey- 
vllle.  III.;  Charleston.  HI.;  Paris.  111.:  Robinson,  111.;  Pana,  111.;  Alexandria, 
Ind.:  Ijloomlngton.  Ind.;  Columbus,  Ind.;  Fairmount,  Ind.;  Lexington, 
Mo.,  and  other  cities  served  by  extensions. 

Statement  of  Earnina-i  for  Calendar  Years. 
(Including  gr.  earns.,  oper.  exp.,  malnt.  and  int.  charges  of  constlt.  cos.) 

Calendar        Gross  Net  Bond         Balance,    Pf.Div.,    Surplus 

Year —  Earninqs.  Karninas.  Interest.  Surplus.  5%.  over  Div. 
1907  _5596,528      $238,593      $120,206      $118,387      $24,972      $93,415 

1906  353,773         160.897  60,130         100.767 

1905      -    -    --    162,969  67. .383  32.706  36,683 

See  furtiier  particulars  in  V    80,  p.  2,402. 

The  company  defaiilted  in  the  payment  of  the  principal  of  the  $200,000 
first  mortgage  bonds  due  last  November  and  on  the  Interest  on  the  entire 
$600  000  May  1  1908.  T'ere  are  also  $1,900,000  second  mortgage  bonds 
outstanding. — V. "0.  p.  2402, 

New  York  Steam  Co. — New  Officers. — Alfred  E.  Smith  of 
New  York  was  recently  elected  a  director,  and  J.  W.  Kennedy 


was  made  Treasurer,  both  to  succeed  the  late  James  Gardi- 
ner.—V.  84,  p.  935. 

Northwestern  Iron  Co.,  Milwaukee. — New  Stock. — The 
shareholders  on  July  2  voted  to  increase  the  share  capital 
from  $500,000  to  $1,000,000.  The  new  stock,  it  is  said, 
will  be  offered  at  par  to  the  shareholders  to  provide  for 
extensions  and  additions.  Compare  V.  86,  p.  55;  V.  82, 
p.    1326. 

Pacific  Coast  Co. — Dividends  Again  Reduced. — The  direc- 
tors on  Wednesday  declared  quarterly  dividends  of  1%  each 
on  the  $7,000,000  common  and  $4,000,000  second  pre- 
ferred stock,  payable  Aug.  1  to  holders  of  record  July  15. 
This  reduces  the  annual  rate  for  the  stocks  named  to  4%,. 
contrasting  with  6%  from  November  1905  to  February  1908, 
both  inclusive,  and  5%  last  May,  the  maxunimi  rate  still 
received  by  the  $1,525,000  first  preferred.— V.  86,  p.  llO-i. 

Palestine  (Tex.)  Waterworks  Co. — Receivership. — Wil- 
liam Brannagan  was  recently  appointed  by  the  District 
Court  receiver  of  the  property,  with  authority  to  issue  first 
lien     receiver's     certificates. 

People's  Light  &  Fuel  Co.,  Indianapolis. — New  Stock 
Issue. — This  company  having  recently  acquired  the  coal 
mines  of  the  Fauvre  Coal  Co.  in  Vigo  County,  Indiana, 
and  having  in  contemplation  the  establishment  of  a  large 
central  power  plant  for  the  supplying  of  electric  power 
to  the  cities  of  Central  and  Western  Indiana  and  Eastern 
Illinois,  has  increased  its  capital  stock  from  $50,000  to 
$1,000,000,  all  of  one  class;  par  of  shares  $100. 

Tiie  company,  we  are  informed,  will  first  build  a  plant  that  will  produce 
about  10.000  to  15,000  horsepower  of  electric  power,  and  deliver  this 
on  a  line  to  run  through  Terre  Haute,  Brazil,  Greencastle,  Danville,  and 
Plalnfield  to  Indianapolis.  The  company's  station  for  district  heating 
by  hot  water,  we  are  told,  Is  the  largest  In  the  United  States,  comprising 
400,000  sq.  ft.  of  radiation.  There  Is  an  authorized  Issue  of  $5,000,000 
lirst  mortgage  5%  gold  bonds,  of  which  $300,000  outstanding,  dated 
July  1  1905  and  due  1925,  but  subject  to  call  In  and  presumably  after 
1910  at  105;  denomination  $1,000;  Interest  payable  Jan.  1  and  July  1 
at  office  of  Union  Trust  Co.  of  Indianapolis,  trustee.  Frank  M.  Fauvre 
s  now  President  and  Paul  H.  White  Is  Secretary  and  Treasurer. 

People's  Natural  Gas  Co.,  Pittsburgh. — New  Stock. — A 
certificate  was  recently  filed  in  Pennsylvania  increasing  the 
capital  stock  from  $1,3.50,000  to  $10,000,000.  This  sub- 
sidiary of  the  Standard  Oil  Co.  (V.  85,  p.  217)  was  incor- 
porated in  1885.  About  one-half  the  new  stock,  it  is 
stated,  will  be  issued  at  present  to  repay  loans  (presumably 
from  the  Standard  Oil  Co.)  on  account  of  additions,  etc. 
Compare  V.  86,  p.  1046. 

Pottstown  (Pa.)  Gas  &  Water  Co.— New  Stock.— This 
Pennsylvania  corporation  has  filed  a  certificate  of  increase 
of  capital  stock  from  $225,000  to  $400,000.  A  filtering 
plant  is  under  construction.  J.  H.  Maxwell  is  Secretary 
and    Treasurer . 

Schoen  Steel  Wheel  Co.— SoZd.— See  United  States  Steel 
Corporation  below. — V.  84,  p.  936. 

Silversmiths    Co. — Ownership    Confirmed. — The    Supreme 

Judicial  Court  at  Bristol,  R.  I.,  on  June   16  held  that  by 

virtue  of  the  consolidation  agreement  of  1907  this  company 

is  entitled  to  the  ownership  of  3,530  shares  in  the  Reed  & 

Barton  Corporation. 

The  shares  in  question  had  previously  been  purchased  by  the  Sllverw  are 
Stocks  Co.  after  the  sellers  had  first  offered  them  to  the  Reed  &  Barton 
Corporation,  as  required  by  the  by-laws  of  that  company.  The  transmis- 
sion of  the  title  thereto  by  the  Stocks  Co.  to  the  Silversmiths  Co.  is  now- 
held  not  to  be  one  which  could  be  offered  to  Reed  &  Barton  on  the  same 
terms  as  to  an  outsider,  such  transmission  to  the  new  company  not  Involving 
a  sale  within  the  meaning  of  the  by-law. — V.  86.  p.  1228. 

Spanish- American  Iron  Co. — Offering  of  First  Mortgage 
6%  Bonds,  Guaranteed  for  Principal,  Interest  and  Sinking 
Fund  by  Pennsylvania  Steel  Co.  of  New  Jersey. — Henry  & 
West,  Philadelphia,  are  offering  ,$1,000,000  first  mortgage 
sinking  fund  6%  20-year  gold  bonds,  dated  July  1  1907,  at 
9834  and  interest.  Authorized  issue,  $5,000,000,  of  which 
outstanding,  $2,379,000;  retired  by  .sinking  fund,  $121,000; 
reserved  for  development  of  property,  &c.,  $1,500,000; 
present  is.sue,  $1,000,000.  These  bonds  were  fully  described 
in  V.  85,  p.  288;  V.  86,  p.  984.  Edgar  C.  Felton,  President 
of  the  Pennsylvania  Steel  Co.,  writes  June  25  1908: 

The  aciive  worK  of  developing  the  properties  was  begun  la  ..lay  1907.  and 
has  since  made  sallsfactor,v'  progress.  At  this  date  tiie  grading  of  the 
main  line  railroad  Is  completed,  foundations  for  bridges  are  In  place,  and  the 
steel  bridges  are  on  the  ground  in  Cuba  ready  to  be  erected.  The  grading 
of  the  inclined  planes  and  the  dredging  of  the  harbor  at  the  terminal  are 
about  three-(iuarters  finislied.  The  erection  of  steel  biilldln^s  for  electric 
power  plants,  s  lops.  &c..  Is  under  way.  and  engines,  boilers  and  machinery 
are  either  in  Cuba  or  in  this  country  awaiting  the  completion  of  the  build- 
ings in  which  the.v  are  to  be  placed.  Houses  for  superintendents,  foremen 
and  laborers  have  been  largely  comileteri.  It  is  hoped  that  the  under- 
taking will  be  oieratlng  and  shipping  ore  In  about  on  >  year. —  V.  86.  p.  984. 

Spring  River  Power  Co. — Earnings. — Devitt,  Tremble  & 
Co.,  Chicago,  who  are  offering  a  small  block  of  first  mortgage 
5s,  dated  1905  ("amount  now  outstanding  $803,000")  say: 

The  company  is  now  earning  net  about  twice  the  amount  required  for  al 
fixed  charges.      Compare  V.  85,  p.  409;    V.  82.  p.  52;    V.  81.  p.  1440. 

Standard  Oil  Co. — New  Stock  for  Subsidiary  Company. — 
See  People's  Natural  Gas  Co.  above. — V.  86,  p.  1534. 

Union  Iron  &  Steel  Co. — Sold  by  Master. — At  master's 
sale  in  Ironton,  0.,on  July  7,  the  company's  plant  was  bid  in 
for  $30,000  by  Rogers,  Brown  &  Co.,  who  recently  acquired 
the  entire  issue  of  $200,000  bonds,  secured  by  mortgage  on 
the   property.     See   V.   86.   p.  1348. 

United  Box  Board  &  Paper  Co. — Official  Circular. — The 
circular  sent  to  stockholders  on  July  2  says: 

Tue  gentral  business  depression  of  me  last  s;  vtral  moilhs  has  resulted 
In  a  reduced  demand  for  the  products  of  your  mills,  keen  competition  among 
manufacturers  and  lower  prices.  The.se  dlsiurbe  I  trade  conditions  are 
gradually  Impnving.  The.v  have  continued.  howe\-cr.  long  enough  to 
reveal  the  mena  -c  to  your  company's  future  by  rea  on  of  Its  large  floatlrg 
debt.     Efiorts  t!>  reduce  this  Indebtedness  by  the  sale  of  bonds  have  proved 
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unavailing.  The  banks  which  have  extended  accommodations  during  the 
past  year  now  retuse  to  rciica  lliclr  loans  and  your  directors  have  therefore 
consented  to  the  appointment  of  a  receiver  to  safeguard  the  Interests  ot 
stockholders  and  creditors.  The  prollls  of  last  year  could  not  be  applied 
to  reducing  this  Indebtedness,  owing  to  the  fact  that  In  order  to  protect 
your  control  of  the  American  Straw  Hoard  c;o.  your  directors  were  obliged 
to  buy  stock  In  that  company  to  the  amount  of  $350,000.  They  were  also 
obliged  to  spend  a  large  sum  on  additions  and  Improvements  which  had 
been  contractetl  for  and  were  partly  under  way  when  they  assumed  the 
management.  Your  directors  believe  the  money  spent  In  this  way  will  be 
of  great  bcncilt  to  the  company,  but  It  has  Increased  the  company's  Inactive 
assets  at  the  expense  of  Its  cash  assets. 

Vour  directors  are  preparing  a  plan  of  reorganization  which  they  will 
submit  to  you  at  an  early  date.  This  plan  contemplates  a  closer  consolida- 
tion of  the" company's  properties,  the  payment  of  the  lloating  Indebtedness 
and  a  reduction  In  the  capital  stock. 

Receivership  for  Controlled  Company. — See  American  Straw- 
board  Co.— V.  87,  p.  43. 

United  Fruit  Co. — New  Stock. — Extra  Dividend. — The 
sharc'hokk'r.-^  voted  yesterday  to  approve  the  following 
propositions:  (1)  To  increase  the  capital  stock  from  $20,- 
000,000  to  $25,000,000;  (2)  to  oflFer  to  stockholders  of 
record  on  July  20  the  right  to  subscribe  at  par  for  10%  of 
new  stock,  payment  to  be  made  Aug.  1;  and  (3)  to  declare 
an  extra  dividend  of  10%,  payable  Aug.  1  on  stock  of  record 
July  20  and  applicable  in  payment  of  subscriptions  to  the 
new  shares.     See    V.   86.   p.    1474. 

United  States  Steel  Corporation. — Acquisition . — This  com- 
pany has  purchased,  through  the  medium,  it  is  understood, 
of  its  subsidiary,  the  Carnegie  Steel  Co.,  the  plant  of  the 
Schoen  Steel  Wheel  Co.  (compare  V.  84,  p.  93G),  located  at 
McKees  Rocks,  near  Pittsburgh,  for  a  sum  reported  in  Pitts- 
burgh as  about  $3,000,000.  The  "Iron  Trade  Review"  of 
Cleveland  says: 

In  payment  tue  purchaser  has  assumed  the  guaranty  of  the  Schoen  Co.'s 
$1,300,000  lust  mortgage  5"^  bonds  and  In  addition  has  given  a  cash  sum 
the  amount  of  which  Is  not  stated.  This  plant  was  built  In  1903  for  the 
purpose  of  manufacturing  a  rolled  steel  wheel  Invented  by  Chas.  T.  Schoen. 
The  wheel  Is  rolled  from  a  steel  blank,  the  web  being  pressed,  and  In  pjlcc 
costs  somewhat  less  than  the  steel-tired  wheel  and  Is  about  twice  as  expen- 
sive as  the  cast-iron  car  wheel.  The  plant  has  an  annual  capacity  of  nearly 
200,000  wheels.  At  the  present  time  four  35-ton  basic  open-hearth  furnaces 
are  being  added  and  a  blooming  mill  was  to  have  been  Installed. 

Slight  Wage  Reduction. — The  annual  wage  scale  affecting 
sheet  and  tin  workers  has  been  signed  by  representatives 
of  the  American  Sheet  &  Tin  Plate  Co.  and  the  Amalgamated 
Association  of  Iron,  Steel  and  Tin  Workers,  and  will  be 
in  effect  until  June  30  1909. 

The  new  scale  entails.  It  Is  understood,  a  2%  reduction  from  the  present 
schedule  for  sheet  workers,  all  of  whom  are  to  be  paid  upon  a  tonnage  basis: 
and  a  reduction  of  6"b  In  the  case  of  tin  plate  men.  About  8.000  men 
employed  In  the  sheet  and  tin  plate  mills.  It  Is  said,  are  governed  by  these 
scales,  a  larger  number  of  the  men  being  either  outside  the  union  or 
"helpers."  and  so  not  affected. — V.  86.  p.  1474. 

West  Baden  Springs  (Ind.)  Co. — Called  Bonds. — One 
hundred  ($50,000)  gold  bonds  of  $500  each,  issued  under 
mortgage  made  Oct.  1  1901  to  the  Equitable  Trust  Co.  of 
Chicago  and  Isaac  N.  Perry,  trustees,  have  been  called  for 
redemption  at  par  and  interest  on  Oct.  1  1908  at  the  Conti- 
nental National  Bank,  Chicago,  and  after  said  date  at  the 
office  of  the  Equitable  Trust  Co.,  Chicago.  Compare  V.  74, 
p.  893.— V.  85,  p.  165. 

Westinghouse  Electric  &  Manufacturing  Co. — Circular. — 
The  circular  issued  July  1  by  the  readjustment  committee 
was  cited  briefly  last  week.     It  further  says: 

The  $2,825,000  of  subscriptions  from  the  Security  Investment  Co.  are 
conditional  upon  the  consummation  of  the  plan  for  the  extension  of  the 
debt  of  that  company,  and  a  portion  of  such  subscriptions  are  to  be  further 
guaranteed.  Total  subscriptions  from  all  sources  (including  conditional 
subscriptions  of  Security  Investment  Co.),  $9,770,862.  Of  this  amount 
the  subscriptions  payable  In  cash,  as  distinguished  from  those  payable 
by  the  surrender  of  claims,   aggregate  $5,634,950. 

The  above-named  committees  (?'.  c,  the  merchandise  creditors'  commit- 
tee, stockholders'  committee,  the  Security  Investment  creditors'  committee 
and  the  employees' committee)  united  In  a  request  that,  by  reason  of  their 
substantial  progress,  the  time  within  which  to  obtain  the  balance  of  the 
subscription  be  extended  to  Sept.  1,  and  requested  that  this  committee 
co-operate  under  such  merchandise  creditors'  plan.  After  full  considera- 
tion of  the  existing  conditions,  this  committee  on  June  24  announced  Its 
willingness  to  co-operate  and  to  accept  on  Sept.  1  the  merchandise  creditors' 
plan,  upon  condition,  however,  that  at  least  $10,000,000  of  subscriptions 
for  new  stock  and  all  payments  of  matured  installments  thereunder  be 
made  and  be  In  hand  on  Sept.  1  1908,  and  that  certain  of  such  subscriptions 
be  satisfactorily  guaranteed,  that  the  assents  of  the  holders  of  the  bank 
debt  to  exchange  their  claims  for  the  securities  hereinafter  mentioned  be  in 
hand  by  Sept.  1  1908,  and  that  all  the  other  conditions  of  the  plan  be  com- 
piled with.  Including  the  election  and  continuance  of  a  conservative  board 
of  directors  satisfactory  to  the  readjustment  committee. 

This  committee  recommends  and  requests  that  the  bank  creditors  (the 
"notes  issued  for  cash"  aggregated  on  April  30  1908  $7,919,000.  See  V. 
87,  p.  36. — Ed.)  agree  to  accept  in  exchange  for  their  claims  one-halt  (50";,) 
of  the  par  value  thereof  In  convertible  sinking  fund  gold  bonds  (of  the  pres- 
ent Issue)  at  par  and  for  the  other  one-half  cither  (a)  5%  notes  In  three 
equal  amounts,  maturing  respectively  In  four,  live  and  six  years  from  their 
date,  to  the  extent  of  30 "i  of  the  face  value  of  their  claim,  and  for  the  bal- 
ance (20%)  of  their  claim  "assenting  stock"  at  par,  the  creditors  to  have, 
however,  the  privilege  of  taking  a  larger  amount  In  stock  and  a  lesser  amount 
In  obligations:  or  (6)  at  the  option  of  the  creditor  in  respect  of  the  one-half 
(50%)  of  the  claim  not  covered  by  convertible  sinking  fund  gold  bonds  5% 
notes  maturing  fifteen  years  from  their  date.  Interest  to  be  payable  on  all 
notes  semi-annually. 

Options  Thus  Open  to  Bank.  Creditors  (Tabulated  by  "Chronicle") . 
To  Receive  in  Exchange —  Opt.  1.        Opt.  2. 

Convertible  bonds 50%  50% 

5%  notes,  due  1-3  In  4  years,  1-3  In  5  years  and  1-3  In  6  yrs  a;30  

Common  stock a;20  

5%   15-year  notes 50 

Total 100%        100% 

X  Or,  optionally,  a  greater  amount  In  stock  and  a  less  amount  in  notes. 

It  Is  represented  by  the  above  committees  that  the  plan.  If  carried  Into 
effect,  will  terminate  the  receivership  and  restore  the  management  of  the 
business  to  the  company.  It  should  be  understood,  however,  that  the 
proposed  readjustment,  dealing  as  it  does  only  with  existing  difficulties,  is 
notsucha  readjustment  as  was  contemplated  bv  this  committee.  Itshould 
be  added  that  unless  the  merchandise  creditors'  plan  and  all  the  conditions 
above  set  forth  are  complied  with  by  Sept.  1,  this  committee  must  proceed 
with  a  readjustment  or  reorganization  which,  If  necessary,  will  include  a 
Judicial  sale.  In  such  case  a  considerable  portion  of  the  debt  would  In  all 
probability  be  represented  by  a  preferred  stock,  and  shareholders  would 
be  called  upon  to  subscribe,  through  an  assessment,  an  amount  necessary 
to  thoroughly  rehabilitate  the  company. — V.  87,  p.  43,  36. 

Of  the  merchandise  creditors,  95%  in  amount,  the  com- 
mittee states,  have  assented. 


The  shareholders'  committee,  Alvin  W.  Krech,  Chairman, 
states  that  while  much  remains  to  be  done  to  assure  the 
success  of  the  plan,  they  are  encouraged  to  hope  that  "such 
additional  subscriptions  as  are  necessary  to  enable  the  re- 
adjustment committee  to  declare  the  plan  operative  will  be 
promptly  forthcoming." — V.  87,  p.  43,  36. 

Worcester  (Mass.)  Gas  Light  Co. — New  Stock. — The 
Massachusetts  Gas  &  Electric  Light  Commission  has  sanc- 
tioned the  issue  of  2,000  shares  of  additional  capital  stock 
at  $200  per  share,  par  $100.  The  proceeds  are  to  be  ap- 
plied to  the  payment  of  floating  debt  and  for  additions. 
— V.  81,  p.   1318. 

— The  Mellon  National  Bank  of  Pittsburgh  has  lately  issued 
a  convenient  desk  and  pocket  booklet  describing  a  list  of 
selected  investment  bonds  and  notes,  a  large  amount  of 
which  the  institution  has  retained  for  its  own  investment. 
The  bonds  are  all  $500  and  $1 ,000  first  mortgages,  with  inter- 
est coupons  attached,  payable  each  six  months.  The 
mortgages  securing  these  bonds  cover  real  estate,  plants, 
equipment  and  franchises  greatly  in  excess  of  the  value  of  the 
mortgage.  The  legality  of  the  issue  and  value  of  the  prop- 
erty have  in  each  case  been  passed  upon  by  the  officers  and 
directors,  lawyers,  appraisers  and  abstracters  of  the  Mellon 
National  Bank.  The  management  has  shown  its  confidence 
in  the  character  of  the  security  by  investing  its  money  in  the 
various  issues  described.  Of  the  miUions  of  dollars  worth 
of  bonds  handled  by  the  bank,  every  dollar  of  principal  and 
interest  to  date,  it  is  stated,  has  been  paid  as  it  became  due, 
which  attests  the  good  judgment  displayed.  The  arrange- 
ment and  "get  up"  of  this  bond  booklet  by  Mr.  A.  D.  Sallee 
of  the  Mellon  National  Bank  is  unique.  Each  bond  or  note  is 
briefly  described  on  one  side  of  a  .small  (3x8  inch)  page, 
which  is  perforated  at  the  top  so  that  an  interested  investor 
can  detach  the  details  of  each  security  for  ready  reference.  A 
handy  index  on  the  front  shows  the  price  and  yield  of  each 
bond  offered  in  the  booklet. 

— The  semi-annual  number  of  the  Hand-Book  of  Securities 
issued  this  week  by  the  publishers  of  the  "Commercial  and 
Financial  Chronicle"  contains  a  monthly  range  of  prices  to 
July  1  of  stocks  and  bonds  sold  at  the  Stock  Exchanges  in 
New  York,  Boston,  Philadelphia,  Baltimore,  Chicago  and 
Pittsburgh.  There  is  also  a  yearly  range  of  prices  for  bonds 
and  stocks  sold  on  the  New  York  Stock  Exchange  for  the 
past  six  years  and  a  yearly  range  for  3J^  years  of  Boston 
and  Philadelphia  prices.  In  addition  to  the  tables  of  prices 
the  book  contains  elaborate  tables  with  details  of  securities, 
together  with  the  earnings  and  fixed  charges  of  the  respective 
companies  and  showing  as  nearly  as  practicable  the  surplus 
available  to  meet  charges  and  dividends.  There  is  a  table 
of  dividend  payments  for  6^  years.  The  book  contains 
192  pages.     Price  one  dollar. 

— S.  H.  P.  Pell  &  Co.,  members  New  York  Stock  Ex- 
change, this  week  opened  a  branch  office  in  Saratoga,  N.  Y., 
at  7  Washington  Street,  under  the  management  of  Paul  Allen 
Curtis.  This  office  is  connected  by  private  wire  with  the 
headquarters  of  the  firm  at  43  Exchange  Place,  which  has 
wire  facilities  to  all  the  prominent  Stock  Exchanges  in  this 
country.  The  customers  of  the  concern  can  keep  in  as  close 
touch  with  all  the  markets,  while  summering  at  this  famous 
resort,  as  thej' could  in  New  York  or  any  large  financial  centre. 

— As  indicating  the  activity  of  the  bond  market,  the  bond 
department  of  the  Harris  Trust  &  Savings  Bank,  Chicago, 
and  N.  W.  Harris  &  Co .  of  New  York  and  Boston,  sold,  it  is 
reported,  over  $60,000,000  of  bonds  during  the  six  months 
ended  June  30.  A  very  large  proportion  of  this  business,  it  is 
stated,  consisted  of  actual  distribution  to  individuals,  sug- 
gesting the  manner  in  which  private  investors  have  availed 
themselves  of  investment  opportunities  this  year.  This 
total  compares,  we  are  told,  with  $37,500,000  of  bonds  sold 
during  the  corresponding  six  months  of  last  year. 

— The  publishers  of  the  "Electric  Railway  Journal,"  the 
recent  consolidation  of  the  "Street  Railway  Journal"  and  the 
"Electric  Railway  Review,"  have  issued  from  their  publi- 
cation office,  239  West  39th  St.,  New  York,  the  1908  edition 
of  "American  Street  Railway  Investments,"  the  annual 
"Red  Book,  as  it  is  commonly  called,  containing  statements 
regarding  the  electric  railways,  large  and  small,  of  both  the 
United  States  and  Canada. 

— Charles  M.  Smith,  for  ten  years  associated  with  Devitt, 
Tremble  &  Co.,  Chicago,  has  organized  a  new  firm  to  deal  in 
bonds.  The  style  of  the  co-partnership  will  be  Charles  M. 
Smith  &  Co.  and  the  office  location  in  the  First  National 
Bank  Building.  Arthur  D.  Ranstead,  a  Chicago  lawyer,  is 
to  be  a  general  partner,  and  H.  H.  Towne  a  special  partner. 

— Wade  &  Co.,  specialists  in  high-grade  railroad  and 
public  service  bonds,  are  occupying  offices  at  43  Exchange 
Place.  R.  B.  Wade  was  formerly  connected  with  Bartlett, 
Frazier  &  Carrington,  while  G.  K.  B.  Wade  had  an  office 
for  several  years  with  Herrick,  Berg  cfe  Co. 

— Mr.  H.  N.  Willets,  fonnerly  of  Julius  Christensen  &  Co., 
George  C.  Baldwin,  formerly  of  Dcnison  &  Farnsworth, 
Warner  H.  Jenkins  Jr.  and  J.  B.  Milholland  have  become 
associated  with  the  bond  department  of  H.  F.  Bachinan  & 
Co.  of  Philadelphia. 

— Tobey  &  Kirk,  25  Broad  Street,  advertise  in  this 
issue  a  list  of  securities  which  they  are  prepared  to  buy 
or  sell. 
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COMMERCIAL   EPITOME. 

Friday  Xight.  July  10  1908. 

Though  goHL-ral  trade  is  com  parativoij'  quiet,  as  usual  at 
this  time  of  year,  the  feeling  grows  slowl}^  more  confident 
and  prices  of  a  number  of  commodities  have  risen.  Produc- 
tion is  beginning  to  increase  somewhat  in  certain  directions 
and  the  records  show  that  credit  is  strengthening. 

LARD  on  the  spot  has  been  stronger,  owing  to  an  increased 
demand,  ivlativeh''  small  supplies  and  offerings,  and  mod- 
erate receipts  of  hogs  a^ strong  prices.  Packers  have  been 
good  buvers  at  time 


There  has  also  been  some  buying  by 
exporters.  Western  9.60c.  and  City  O^/^c.  Refined  lard 
has  also  been  stronger  and  more  active,  partly  for  export 
account.  Packers  have  bought  and  the  offerings  have  been 
light.  Refined  Continent  9.90c.,  South  America  10.35e.  and 
Brazil  in  kegs  11.65c.  Speculation  in  iard  futures  at  the 
West  has  been  active.  Packers  have  been  prominent  in 
the  bujang.  but  there  has  also  been  good  commission-house 
buj'ing  at  tunes  on  the  increased  spot  demand  and  the 
moderate  movement  of  hogs.  Realizing,  however,  has 
prevented  anj-  sharp  advance  in  prices. 

DAILY  CLOSING  PiilCES  OF  LARD  [FUTURES  IN  CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thiirs.  Fri. 

July  deliver}- 9.42}^  9.37M  9.37)4  9.40  9.52i2 

September  delivery  .-.jHOLI-  9.52M  9.4734  9.45  9.5u  9.62;-, 

October  delivery DAY.  9.62H  9.55  9.55  9.55  9.70 

PORK  on  the  spot  has  advanced,  owing  to  the  rise  in 
other  hog  products.  The  offerings  have  been  light  and  the 
demand  fairlj*  large.  There  has  been  some  export  buying. 
Mess  S17@$17  25,  clear  $17  25@S18  50  and  family  $18@ 
S18  50.  Beef  has  advanced  on  light  supplies.  The  de- 
mand has  been  fairly  active.  Mess  $14  50@$15  50.  packet 
S15@.S16,  flank  S14  50@$15  50,  family  $16  75@.|17  50  and 
extra  India  mess  $24  50@$25.  Cut  meats  have  been  quiet 
but  firm  on  light  stocks  and  offerings.  Pickled  Western 
hams  lli^@1234c.;  pickled  bellies,  14@10  lbs.,  9@10c., 
and  pickled  shoulders  6^c.  Tallow  has  been  quiet  and 
stcad}^;  City  53^@55,-^c.  Stearines  have  been  quiet  and  firm; 
oleo  11  J<tC.  and  lard  ll^c.  Butter  has  been  quiet  and  firm; 
creamery  extras  223^c.  Cheese  has  been  quiet;  State  f.  c, 
small,  fancy,  lie.  Eggs  have  been  firm;  We  .stern  firsts 
18@18^c. 

COFFEE  on  the  spot  has  been  dull  but  firm.  Rio  No.  7, 
6M@6>2C-  and  Santos  No.  4  S%@S"/sC.  West  India 
growths  have  been  dull  but  firm  on  the  strong  statistical 
po.sition.  Fair  to  good  Cucuta  8J^@9-^c.  The  specula- 
tion in  future  contracts  has  been  on  a  .small  scale  with  .slight 
fluctuations  in  prices.  In  the  main  the  tendency  of  prices 
has  been  downward,  owing  to  weakness  at  times  in  the 
European  markets.  Foreign  houses,  too,  have  sold  here 
to  some  extent,  and  there  has  been  more  or  less  liquidation 
by  tired  local  longs.  There  has  been  some  selling  also  on 
increasing  receipts  at  the  Brazilian  markets.  On  the 
other  hand,  prominent  dealers  and  roasters  have  continued 
to  buy,  imparting  a  steadier  tone  to  the  market  at  times. 

The  closing  prices  were  as  follows: 

July 6.05c.  I  November 5.9jc.!  March 5.95'. 

August 6. 0)c.  1  December 5.J5c.  lAprll 6.0ijc. 

S;Dtember 5.95c.  IJanuary 5.95c.  i  May 6.00c. 

October 5.95c.  I  February 5.95c.  iJune 6.0oc. 

OIL. — Cotton.seed  has  been  in  moderate  demand  and 
.steady.  Prime  summer  yellow  47c.  and  winter  49@493/2C. 
Linseed  has  ruled  steady  with  a  continued  moderate  demand 
for  small  lots  for  prompt  delivery.  City;  raw,  American 
.seed,  44@45c.,  boiled  45@46c.  and  Calcutta,  raw,  70c. 
Lard  has  been  dull  but  firm  on  the  strength  of  the  raw 
material.  Prime  70@72c.  and  No.  1  extra  53@55c.  Cocoa- 
nut  has  been  quiet  and  steady;  Cochin  734@732C.  and 
Ceylon  Qy^c  Olive  has  been  quiet  and  .steady;  yellow 
65@75c.  Peanut  has  been  quiet  and  steady;  yellow  65 @ 
80c.  Cod  has  been  quiet  and  easy.  Domestic  40@42c. 
and   Newfoundland  42@44c. 

SUGAR. — Raw  has  been  quiet  and  easy  but  without  note- 
worthy change.  Centrifugal,  96-degrees  test,  4.39c.;  mus- 
covado, 89-degrees  test,  3.89c.,  and  mola.sses,  89-degives 
test,  3.64c.  Refined  has  been  in  moderate  demand  and 
steady.  Granulated  5.30@5.40c.  Spices  have  been  quiet 
but  firm.  Teas  have  been  in  moderate  jobbing  request  and 
generally  steady.  Hops  have  been  quiet  and  steady.  Wool 
has  been  more  active  and  strong. 

PETROLEUM  has  been  firm  and  in  good  demand  for 
domestic  and  export  account.  Refint-d,  barrels  8.75c., 
bulk  5c.  and  ca.ses  10.90c.  Gasoline  has  been  firm  and  active; 
86  degrees,  in  100-gallon  drums,  20c.;  drums  $S  50  extra. 
Naphtha  has  been  in  bri.sk  demand  and  steady;  73@,76  de- 
grees, in  100-gallon  drums,  17c.;  drums  $8  50  extra.  Spirits 
of  turpentine  has  been  quiet  and  steady  at  42c.  Rosin  has 
been  quiet  and  fii-mer;  common  to  good  strained  $3  20. 

TOBACCO. — Trade  in  domestic  leaf  has  been  cjuiet  dur- 
ing the  week.  Some  cigar  manufacturers  have  clo.sed  down. 
The  buying  has  continued  on  a  hand-to-mouth  basis.  Su- 
matra and  Havana  have  been  in  light  request.  Prices  gen- 
erall.y  have  been  steady. 

COPPER  has  been  firmer  and  more  active;  lake  V2'-}i@ 

12J4c.  and  electrolytic  123/^@125/gc.     Lead  has  been  quiet 

and  steady  at  4.45c.     Spelter  has  been  quiet  vmd  .steady  at 

-1  45c.     Tin  has  been  more  active  and  stronger;  Straits  29"i^c. 

n  has  been  quiet  and  steady;  No.  1  Northern  $16  25@$17 

No.  2  Southern  $16  25@$16  75.        ,  _. 


COTTON. 

Friday  Night,  July  10  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
33,723  bales,  against  53,544  bales  last  week  and  43,355 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,145,308  bales,  against  9,626,645 
bales  for  the  same  period  of  1906-07,  showing  a  decrease 
since  Sept.   1   1907  of  1,481,337  bales. 


Receipts  at  — 

Sat. 

Mon. 

Tues. 

iVea. 
2,100 

Thurs. 

Fri. 

Tot. 

Galveston    

380 

5.977 

4,113 

624 

1,761 

14,955 

Port  Arthur 



Coi-pusChrlstl,&c 

New  Orleans 

1 ,60,S 

785 

1.753 

1 ,014 

1  ,702 

978 

7,900 

Mobile    

32 

29:; 

609 

3 

79 

238 

1,253 

Pensacola 

Jacksonville,  &c. 

Savannah  

860 

1         35/ 

:;41 

316 

555 

222 

3,251 

Brunswick 

Charleston 

25V 

56 

31 

4 

112 

460 

Ge;)rg'ctcwn 



VVUmingtjn 

S7k 

623 

28^ 

305 

151 

1,737 

N-rf>lk    

561 

9£ 

298 

61 

654 

419 

2,091 

N'port  News,  &c. 



798 

798 

New  York 



7 

7 

Boston 

110 

37 

16i 

33 

180 

527 

Baltimore    

678 

678 

Philadelp'ila    __. 

3, .5  51 

25 
8.161. 



24 

17 

5,537 

66 

Totals  this  week - 

8,437 

3,996 

4,U3;'. 

33,723 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Julu  10. 

1907-08. 

1906-07. 

.StocA.-. 

This 
week . 

14,955 

7",900 
1,253 

3,251 

'460 

l',737 

2,091 

798 

7 

527 

678 

66 

33,723 

Since  Sep 
1  1907. 

2,465,052 

108,500 

37,825 

1,970,982 

327,003 

166,83>' 

8,434 

1,504,014 

197, 90i 

200,83( 

722 

499,874 

541,870 

8,07: 

4,l.-i5 

14,944 

78.600 

9.64 

8,145,30> 

This 
week . 

3.755 

4~,573 
112 

'".5y 

2,262 

'463 

25 

42 

1,526 

283 

80 

206 

335 

66 

Since  Sep 
1  1906. 

3,849,544 

132,823 

72.015 

2,263,435 

256,401 

143,467 

7,661 

1,467.168 

170,609 

147,483 

1,220 

322,274 

583,143 

42,606 

22.96E 

72,168 

61,559 

10,104 

9,626,645 

1908. 

1907. 

Galveston 

Port  Arthur 

CorpusChristi.&c. 

New  Orleans 

Mobile - 

45,114 

'5'3'.280 
7,303 

y7".205 
"  v.  1 03 

"6'.16L 

10.2CC 

'7;r,752 
6,244 
6,177 
1,60C 

244,148 

26,458 

'5'l";613 
5,062 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington 

Norfolk 

'l'9",70.") 

709 

5,686 

'"l',ri5i) 
17,185 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

684 

179,581 

5,223 

4,446 

1,376 

Total 

13,787 

319,087 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

166 

"5",92i 

581 

1,433 

17 
75 

748 
215 
747 

9,903 

7,074,373 

1903. 

Galveston 

Pt. Arthur,  &c. 
New  Orleans- 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmla?ton__ 

Norfolk 

N'port  N..  &c 
All  others 

14,955 

'7.9  JO 
1,253 
3,251 

""460 

1 ,73  i 

2,0)1 

798 

1,278 

3.755 

"4",  573 

112 

2,262 

""'488 

42 

1,526 

283 

746 

4,157 

37 

5,216 

1,011 

4,791 

13 

678 

2,921 

2,373 

29 

1,436 

27.443 

7,630,752 

19,799 

818 

11,700 

2,571 

22,447 

809 

2,516 

6,441 

13,748 

155 

594 

81,598 

9.573,639 

47 

146 
4,344 

47 
18 

30 

95 

214 

398 

6C5 

Total  this  wk- 

33,723 

13,787 

6,004 

Since  Sept.  1  _ 

8,145,308 

9,626,645 

;. 621, 639 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  26,689  bales,  of  which  11,367  were  to  Great  Britain, 
297  to  France  and  15,025  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


Week  ending  /uly  10  1908. 

From  Sept.  1  1907  to  Julij  10  190S 

Exports 

Exported  lo 

Exported  to — 

]roni — 

Great 

Coml- 

Great 

Contl-    1 

Britain 

Frncc 

nenl. 

Total. 

Britain. 

France. 

nent. 

Total. 
2,170,063 

Galveston 

1,394 

1,394 

907,622 

336.712 

925.729 

Port  Arthur.-. 

48,024 

60.476 

108,500 

Corp.Christi.&c 

2.895 

2,895 

New  Orleans. - 

8,027 

6,251 

14,278 

8"7'6,406 

238.233 

715,956 

1,830.595 

Mobile 

70,270 

66.734 

110,062 

247,066 

Pensacola..  .. 





49,930 

54.912 

67.744 

172,386 

Fernandina 

Savannah  

170,651 

91,150 

624,350 

8'8'6,i5i 

Brunswick 

87,707 

88,208 

175,915 

Charleston 

10,408 

34,050 

44.458 

Wilmington--. 

1.32,930 

28.520 

325,185 

486,635 

Norfolk 



32,391 



0,3S6 

39,227 

Newport  News. 

1,636 

,636 

New  York 

1.715 

297 

7,222 

9,234 

262,606 

32,889 

3"02,3S7 

597.882 

Boston    

,302 

302 

141,058 

11,797 

152.855 

Baltimore 

1,108 

1,108 

48,698 

4,149 

64,292 

117.139 

Phiiaaelnhla  .. 

215 

215 

38.991 

14,732 

53,723 

Portland,  He.. 

1 

1 

San  Francisco - 

48.622 

48,622 

.Se.attle 

130 

i30 

71,673 

71.673 

Tncoma 

28 

28 

30,896 

30.S96 

Portland,  Ore- 









1,050 

1,050 

Pembina 



Detroit -_ 









2,111 



"2,iii 

Total 

11,. 367 

297 

15,025 

26,689 

2,881,440 

853,299 

3,506,940 

7,241,679 

Total   1906-07. 

5,972 



22.188 

28,160 

3,762,124 

901,967 

3,651,687 

8,315,778 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  nt  the  ports  named.  We  add  similar  figures  for 
New  York.    ', 


July  U  1903- 
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New  Orlciins- 

Galvestou 

S'lVivnnah 

Charleston    - . 

Mobile 

Xorfolk  ..... 

New   Vork 

Other  ports.. 

Total  1908. 
Total  1907. 
Total  1906. 


i)n  Sliij>t>oard.  Not  Geared  for — 

Great                   ,     Oer-     ,    Otlier 

Coast-                   1 

Rrilain. 

France 

manu- 

Foreign 

wise. 

Total. 

2.817 

1,192 

3,321 

2,084 

9,414 

4,062 

2,927 

17. 140 

1,252 

5,392 

30,782 

50C 

500 

203 

200 

800 

1,606 

1,100 

3,050 

0.14> 

9,147 

500 

700 

1,36c 

2.500 

1,100 



400 

40C 

1,900 

9.379 

5,169 

21,570 

5.03(: 

16,339 

57,493 

5.283 

2,345 

4,613 

8,208 

15,225 

35,674 

9,760 

2,914 

7.004 

9.873 

11, COG 

41,157 

Lraviiij 
stock  . 

43,806 

14.332 

20,705 

6,903 

4,253 

1.05S 

71,252 

18.286 

186,665 
283,413 
190,245 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  prices  have  been  irregular,  old  crop  months  declining  and 
the  next  advancing.  The  net  changes  for  the  week  either 
way  have  been  moderate,  partly,  no  doiibt,  owing  to  the 
very  restricted  speculation.  Liquidation  of  July  has  at 
times,  coincident  with  reported  weakness  in  Southern  spot 
prices,  caused  noticeable  weakness  in  that  month.  Then 
again  it  has  suddenly  rallied,  partly,  it  is  understood,  owing 
to  dispatches  from  Liverpool  to  the  effect  that  manipulation 
of  the  July-.A.ugust  delivery  is  not  yet  over.  As  regards  the 
next -crop  options  here  they  have  been  influenced  on  the  one 
hand  by  generaJlj'  favorable  weather,  reports  of  weakening 
spot  markets,  some  liquidation,  and  at  times  by  aggressive 
selling  by  local  operators.  On  the  other  hand,  they  have, 
on  the  whole,  been  sustained  by  iT,mo:s  at  times  of  rather 
too  much  rain  in  parts  of  the  Southwest,  and  at  others  of  hot 

winds,  while  the  conviction  is  very  general  that  the  short 
interest  in  these  deliveries  has  become  very  large.  At  the 
same  time  it  is  believed  that  prominent  interests  in  the  cotton 
trade  have  accumulated  large  holdings  of  July,  against  which 
there  are  said  to  have  been  corresponding  sales  of  December 
and  January.  Of  late  the  Liveipool  market  has  shown  unex- 
pected strength  and  New  Orleans  has  bor.ght  here  to  some 
extent.  More  than  this,  leading  Wall  Street  short  interests 
are  said  to  have  purchased  fieely  and  there  has  been  consider- 
able other  local  covering.  The  chief  factors  have  been  the 
fear  of  unfavorable  weather  developments,  the  general  belief 
that  the  short  interest  has  become  very  large,  if  not  somewhat 
unwieldy,  and.  finally,  the  very  noticeab'e  strength  of  the 
Liverpool  market.  To-day  prices  advanced,  owing  partly  to 
strong  Liverpool  quotations  and  reports  that  not  only  local 
shorts  but  New  Orleans  operators  were  bjying  there.  Other 
bracing  influences  were  reported,  free  b  lying  here  by  large 
Wall  Street  bear  interests  and  not  a  little  covering,  as  well  as 
considerable  buying  by  Liverpool  and  New  Orleans  operators. 
It  was  also  understood  that  Western  interests  bojghtfor 
"long"  account.  Spot  cotton  has  been  quiet.  Middling 
upland  closed  at  11.20c.,  a  decline  for  the  week  of  20  points. 

The  rates  on  and  off  middling,  as  e.stabU.shed  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  maj-  be  delivered  on  contract,  are  as  follows: 


Fair 

strict  mid. 


fair. 


Middling  fair 1.25  on 

Strict  good  mid 0.75  on 

Good   middling O.oO  on 

Strict  middling 0.25  on 


.0.1.75  oniMlddling c.      Basis 

.1.50  onStrlct  low  mid 0.30  oH 


Low  middling 1.00  off 

Strict  good  ord 1.50  ofl 

Good  ordinary 2.00  ofljLow  mid.  Uuged 

Strict  g'd  mid.  tgd.0.35  oniMlddling  stained 


Good  mid.tinged  c.     Even 
Strict  mid.tinged  ..0.20  ofl 

.Middling  tinged 0.30  oH 

Strict  low  mid.  ting. 1 .00  ofl 
.1.60  off 
.1.25  ofl 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

July  i  to  Juli/  10 —  Sat.       Mon.     Tue«.     We'.    Thu^s.      Fri. 

Middling  uolanci H.         11.30      11.2)      11.2)      11. 2>      11. 2J 

NEW   YORK   QUOTATIONS   FOR   32   YEARS. 

The  quotations  for  middling  upland  at  New  York  on 
July  10  for  each  of  the  past  32  years  have  been  as  follows: 

!908_c 11.2i)  19U0_c 10.25(1892,0 7.38  il884.c 11.00 

1907 13. 20  11899 6.19|1891 8.3S  1883 10.19 

1906 10.80  11898 6.19  11890 12. OU  [1882 13. OU 

1905 11.30  1S97 7.94  11889 11.25|1881 11.19 

1904 10.95  11896 7.44  |188S 10.44  1 1880 11.88 

1903 12.50  1895 7.12  |  1887 10.94  |1879 12.19 

1902 9.2511894 7.19|1886 9.5j|18/6 11.44 

1901 8.62  11893 8.12  11885 10. 53  1 1877 12.1i 

MARKET  AND  SALES  AT  NEW^  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  arc  indicated  in  the-  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  daj's. 


Spot  Market 
Closed. 

Futures 
Market 
Closed . 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total 

Saturday. 

----._         Holl 

day 

Steady 

Steady 

Steady 

Very  steady  . 
Steady 



"675 

'ioo 

M;inday... 
Tuesday  _  _ 
Wednesday 

Quiet,  10  pts.  dec.- 
Quiet.  10  pts.  dec- 
Quiet     .- 

100 

Thursday  "_ 
Friday   ._. 

Quiet 

Quiet 

675 

Total    . 

675 

100 

775 

JUTE  BUTTS,  RAGUING,  &c.— The  market  for  jute 
bagging  continues  dull  and  featureless.  Prices  are  unchanged, 
viz.:  7  cents  per  yard  for  2-lb.  domestic  bagging  and  6}^^ 
cents  per  yard  for  re-woven  and  inferior  foreign.  Jut,' 
butts  also  dull  at  2@3  cents  per  lb.  for  bagging  quality. 


FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  arc  brought  down  to  Thursday 
evening.     But    to    make    the    total    the    complete    figures 


for   to-night    (Friday),    we    add   the 

the    United   States,   including  in   it 

only. 

July  10 — 

Stock  at  Ll\-erpool bales. 

Stock  at  London 

Stock  at  Manchester 


item    of   exports   from 
the  exports   of   Friday 


1908. 
534,000 
8,000 
65.000 


1907. 
,063,000 
13,000 
73,000 


1906. 

658,000 

17,000 

61,000 


1905. 
832,000 

14,000 
54,000 


Total  Great  Britain  stock- 


Stock  at  Hamburg 24,000 

Stock  at  Bremea 323 ,000 

Stock  at  Antwerp 

Stock  at  Havre 142.000 

.Stock  at  Marseilles 5.000 

Stock  at  Barcelona 39,000 

Slock  at  Genoa 27,000 

Stock  at  Trieste 20,000 


607.000    1.149,000       736,000       900,000 


14,000 
261,000 

18"8",60O 

3,000 

21,000 

40,000 

34,000 


13,000 
184,000 

I'os'.ooo 

A  no'> 
12,000 
50,000 

7,000 


9,000 
281,000 

1,000 
96.000 

3,000 
?\000 
26,000 

5,000 


Total  Continental  Stocks 580,000       561,000       375,000       445.000 


Total  European  stocks 1,187.000 

India  cotton  afloat  for  Europe 9  ),000 

American  cotton  afloat  for  Europe  lo8 ,2.".0 

Egypt, Brazil,  &c., afloat  for  Europe  29,000 

Stock  In  Alexandria,  Egypt 106,000 

Stock  in  Bombay,  India 471,000 

Stock  in  U.  S.  ports 244,148 

Stock  in  U.  S.  interior  towns 165.776 

U.S.  exports  to-day 8.796 

Total  visible  supply 2,4)9.970   3 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.     4?5.000 

Manchester  stock 51,000 

Continental  stock , 494,000 

American  afloat  for  Europe 10-*, 250 

U.  S.  port  stocks 244,148 

U.  S.  interior  stocks 165,776 

Lf.  S.  exports  to-day 8.796 


1.710,000 

204,000 

88,953 

28,000 

63,000 

719,000 

319.087 

137,969 

3,426 


,111,000 

134,000 

143.602 

24.000 

59,000 

818,000 

237,402 

176,752 

17,672 


,345,1  00 
103,000 
175,000 
24,000 
103,000 
879, ()(!() 
383,788 
189,017 
7,388 


273,435   2.721,428   3,209,793 
descriptions  are  as  follows: 


927,000 
63,000 

472.500 
88,953 

319,087 

137,969 
3.426 


548,000 
55.000 
310.000 
143,602 
237,402 
176,752 
17,672 


761. COO 
48,000 
414,000 
175, COO 
383,788 
189,617 
7,388 


Total  American 1,499,970 

East  Indian,  Brazil,  cfcc. — 

Liverpool  stodi . '.. 109,000 

London  stock 8.000 

Manchester  stock 11 .000 

Continental  stork 86,000 

India  afloat  for  Europe 90,000 

Egypt,  Brazil.  &c..  afloat 29,000 

Stock  in  Alexandria,  Egypt 10  6,000 

Stock  in  Bombay,  India 471.000 


2,011,435   1,488,428    1,978,793 


140,000 
13,000 
10,000 
89,000 

204,000 
28,000 
63,000 

719,000 


110,000 

17,000 

6,000 

65,000 

134,000 
24,000 
59,000 

818.000 


71,000 

14,000 
6,000 

31,000 
103,000 

24,000 
103,000 
879.000 


Total  East  India,  &C--    ._.    _       910, OoO   1.262,000   1,233,000   1,231,000 
Total  American 1,499,970   2.011,435   1,488,428    1,978,793 

Total  visible  supply 2,409,970   3.273.435   2,721,428   3,209,793 


Middling  Upland,  Liverpool.- 

Ml-ldllng  Unland.  New  York 

Egypt.  Good  Brown,  Liverpool-. 
Peruvian.  Rough  Good,  Liverpool 

Broach,  Fine,  Liveroool 

Tlnnevclly.  Good  ,  Liverpool 


0.»4d.  7.18d.  6.12d.  5.82d. 

11  20c.  13.05c.  10.90c.  10.40c. 

8  7-16d.  11  7-I6d.  lid.  87-16d. 

9.15d.  ll.oOd.  8.65d.  9.80d. 

5  9-16d.  O'id.  5  ll-16d.  5  9-16d 

5  3-lOd.  5MtJ-  5'A<i.  5Hd. 

Continental  imports  for  the  past  week  have  been  48,000 
bales . 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  143,652  bales,  a  loss  of  863,405  bales  from  1907, 
a  decrease  of  311,458  bales  from  1906,  and  a  loss  of 
799,823  bales  from   1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,677  bales  and  are  to-night  27,807 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  17,629  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1907-08 


Julv  10 —  Since 

Shipped —  Week.  Sept.  1. 

Via  St.  Louis 8,336  455,983 

Via  Cairo 1,821  223,596 

via  Rock   Island 397  35,164 

via  Louisville 240  55,107 

Via  Cincinnati 1,171  51,208 

via  Virginia  points 592  92,647 

Via  other  routes,  &c 152  212,255 

Total  gross  overland 12,709  1,125,960 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c._.  1,278  107,388 

Between  Interior  towns 2,078  65,919 

Inland,  &c.,  from  South 1,574  71,727 


Week . 

6,214 
480 
435 
918 
153 
348 
249 


1906-07 

Siin-e 

Sept.  1, 

803,114 

215,364 

84,530 

87,191 

54,223 

119.700 

308,785 


8.797    1,673,003 


687 

142 

2,777 


Total  to  be  deducted 4.930      245.034 

Leaving  total  net  overland  • 7,779      880,926 


166,796 
93,418 
77,433 

3,606       337,647 

5,191    1,335,356 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  7,779  bales,  against  5,191  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  454,430 
bales. 

1907-08 1906-07 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  .July  10 33,723     8,145.308 

Net  overland  to  July  10 7,779         880.926 

Southern  consumption  to  July  10-  38,000     2,017,000 


Since 
Week.         Sept.  1. 

13.787  9,626,645 
5,191       1,335,356 

48,000      2,138,000 


Total  marketed 79,502   11,043,234        66,078   13,100  001 

Interior  stocks  In  excess •4,677  85,193     $14,624  41,693 


Came  into  sight  during  week 74,825      

Total  in  sight  July  10 11,128.427 


52,354 


13,141,694 

North,  spinners' takings  to  .July  10  27,226      1,821.670  7.184     2,606,871 

•  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.    |      Since  Sept.  1 —  Bales 

1906— July  13 67,306  1190.5-06— July  13 10,706,484 

1905— .July  14 124,746  11904-05— July  14 12,868,416 

1904— July  15 --   43,550  11903-04— July  15 9,927,205 

1903— July  17-- 43,057  11902-03— July  17 10.546,936 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middhng 


cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
July  10. 


Galveston 

New  Orleans- 
Mobile 

Savannah  

Charleston    .  _ 
Wilmington-  _ 

Norfolk 

Bost:)n    

Baltimore 

Philadelphia  - 

Augusta 

Memphis 

St.   Louis 

Houston 

Louisville 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.   Monday.     Tuesday.  Wed'day.  Thursd'y.   Friday 


Holi- 
day. 


-16 


11  1- 
11  H 
11 
11 

115^ 

11.40 

12 

11.55 

11^ 

11  7-16 

1 1  % 

11 

11 


IIM 

11 

11  H 

11 

11 

11 

11  H 

11.30 

11;8 

11,45 

11  J^@  K 

11  5-16 

11}^ 

10  15-16 

lOJ^ 


11 
11 
11 

10% 

11 
11 

11^ 

11.20 

11% 

11  ,45 
11  « 
11  5-16 
11  « 
10  15-16 
lOM 


11 
11 
11 

10  Ji 

11 
11 

11M 

11.20 

11  ?4 

11,45 
11H@?^ 
11   3-16 

115^8 

10  15-16 
10  ?4 


% 


.20 

y* 

.45 
H@Vs 

3-16 
'A 

15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tu  sday. 

Wed'day, 

Thursd'y, 

Friday, 

July  4. 

Julv  6. 

July  7. 

July  8. 

July  9. 

July  10. 

July — 

Range  

—         .0( 

10. 91. or 

10.88    — 

10.94-.9e 

10. 96-. 05 

Closing 

10.92-.0( 

10. 90-. 91 

10.90    — 

10. 95-. 99 

10.95    — 

August — 

Range    

10.31-.3S 

10.02-. Ot 

9. 95-. 01 

io.io-.ie 

—         .23 

Range  

lO.io-.l; 

10. 04-. 04 

lo.oo-.or 

10. 14-. 16 

10.14    — 

September — 

Range 

9. 40-. 51 

9.38-.3t 

9.38    — 

—           — 

—         .59 

Closing 

9.40-.4I 

9.37-. 4C 

9. 41-. 44 

9.49    — 

9.55    — 

October — 

Range  

9. 10-. 21 

9. 00-. 11 

9.06-.2r 

9. 13-. 23 

9. 25-. 36 

Closing 

9. 10-. 11 

9. 00-. 10 

9. 13. 14 

9. 21-. 22 

9. 25-. 36 

November — 

HOLI- 

Range  

DAY. 

—          — 

—          — 

—         — 

—          — 

—          — 

Closing 

9. 02-. 05 

9. 00-. 03 

9. 05-. 07 

9. 13-. 15 

9.16-.18 

December — 

Range  

8.98-.1C 

8. 90-. 00 

8.95-.0!; 

9. 03-. 12 

9. 14-. 26. 

Closing 

8. 99-. 00 

8. 97-. 98 

9. 02-. 03 

9. 10-. 12 

9. 14-. 15 

January — 

Range 

9. 01-. 08 

—          — 

—         .06 

—          .14 

9. 18-. 28 

Closing 

9. 01-. 02 

8. 99-. 01 

9. 04-. 06 

9. 12-. 14 

9. 17-. 18- 

Tone — 

Spot 

Steady. 

Steady. 

Easy. 

Easy. 

Steady. 

Options 

Ba'ly  sty 

Steady. 

Ba'ly  sty 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  indicate  that  the 
weather  has  continued  favorable  in  the  main  during  the  week. 
In  most  sections  of  the  belt  rain  has  fallen,  and  at  some 
points  in  Louisiana  and  Mississippi,  as  well  as  in  a  few 
Atlantic  districts,  the  precipitation  has  been  rather  heavy. 
But  as  a  rule  the  rainfall  has  been  moderate  and  beneficial 
and  temperature  has  been  satisfactory.  Complaints  of 
shedding  and  boll  worms  come  from  Southern  Texas,  but  in 
the  northern  portion  of  the  State  the  crop  is  stated  to  be 
doing  well.  From  other  sections  of  the  South  there  is  little 
or  no  complaint  and  some  correspondents  report  the  crop  as 
improving. 

Galveston,  Texas. — Crops  are  doing  well  over  the  northern 
portion  of  Texas,  but  from  Southern  districts  reports  con- 
tinue to  come  in  of  shedding  and  the  appearance  of  boll 
weevils.  It  has  rained  on  five  days  of  the  week,  the  pre- 
cipitation being  one  inch  and  thirty-seven  hundredths. 
Average  thermometer  75,  highest  84,  lowest  66. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  fifty-six 
hundredths.  The  thermometer  has  averaged  85,  the  high- 
est being  94  and  the  lowest  66. 

Brenham,  Texas. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  being  two  inches  and  sixty-seven 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from    71    to    90. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  eighteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  74  to  91, 
averaging  83. 

Cuero,  Texas. — We  have  had  showers  on  three  days  the 
past  week,  the  rainfall  reaching  sixty- two  hundredths  of  an 
inch.     Average  thermometer  84,  highest  100,  lowest  67_. 

Dallas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  96, 
and  the  lowest  60. 

Fort  Worth,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  ninety-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging  from 
70  to  94. 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  65  to  96,  averaging  81. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  fifty-three  hundredths  of  an 
inch.     Average  thermometer  81,   highest  94,  lowest  67. 

Kerrville,  Texas. — We  have  had  showers  on  two  days 
during  the  week,  the  precipitation  being  twenty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged 
79,  the  highest  being  94  and  the  lowest  63. 

Lampasas.  Texas.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  sixteen 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from    64    to    96. 

Longview,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  sixty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  69  to  96, 
averaging  83. 
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Luling,  Texas. — It  has  rained  on  four  days  during  the 
week,  tlie  rainfall  reaching  forty-one  hundredths  of  an  inch. 
Average  thermometer  81,  highest  92  and  lowest  69. 

Nacogdoches.  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  79,  the  highest  being  91 
and  the  lowest  67. 

Palestine,  Texas. — It  has  rained  on  two  daj'^s  during 
the  week,  the  precipitation  being  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from 
67  to  92. 

San  Antonio,  Texas. — We  have  had  showers  on 
four  days  the  past  week,  the  rainfall  reaching  twenty-two 
hundredths  of  an  inch.  Average  thermometer  82,  highest 
94.  lowest  70. 

Taylor,  Texas. — Rain  has  fallen  on  one  day  of  the  past 
week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  96  and 
the  lowest  68. 

Weatherford.  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from 
62  to  97. 

Ardmore,  Oklahoma. — Dry  all  the  week.  The  thermometer 
has  ranged  from  59  to  92,  averaging  76. 

Holdenrille,  Oklahoma. — It  has  been  dry  the  past  week. 
Average  thermometer  75.  highest  91  and  lowest  57. 

Marlow,  Oklahoma. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  77,  the  highest 
being  93  and  the  lowest  61. 

Oklahoma.  Oklahoma. — There  has  been  rain  on  one  day 
of  the  past  w(>ek,  the  rainfall  reaching  sixteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  ranging 
from  60  to  90. 

Alexandria.  Louisiana.— It  has  rained  on  three  days  of  the 
week,  the  jjrecipitation  reaching  two  inches  and  eighty-nine 
hundredths.  The  thermometer  has  ranged  from  70  to 
93,  averaging  81. 

Amite,  Louisiana. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  twenty-three 
hundredths.     Average  th(>rmometer  80,  highest  91 ,  lowest  69. 

New  Orleans.  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  being  ninety-.seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  90  and 
the  lowest  68. 

Skreveport.  Louisiana. — There  has  been  but  a  trace  of  rain 
on  one  day  the  past  week.  The  thermometer  has  averaged 
82 ,  ranging  from  70  to  93 . 

Columbus,  Mississippi. — We  have  had  rain  on  six  days 
during  the  week,  the  precipitation  reaching  four  inches  and 
eighteen   hundredths.     The   thermometer   has  ranged  from 

67  to  95,  averaging  82. 

Eldorado,  Arkansas. — There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  94,  aver- 
aging 82. 

Fort  Smith.  Arkansas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  eighty-eight  hundredths  of  an  inch. 
Average  thermometer  77,  highest  92,  lowest  62. 

Helena,  Arkansas. — Cotton  is  fine  but  corn  needs  rain. 
There  has  been  rain  on  two  days  of  the  week,  the  precipita- 
tion being  sixty-six  hundredths  of  an  inch.  Thermometer 
has  averaged  78,  highest  being  90  and  lowest  68. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  twenty  hun- 
dredths  of   an   inch.     The    thermometer   has   ranged   from 

68  to  91,  averaging  80. 

Memphis,  Tennessee. — Fine  weather  for  cotton  and  con- 
dition of  the  crop  is  promising.  Rain  has  fallen  on  two 
days  of  the  week,  the  rainfall  being  twenty-seven  hundredths 
of  an  inch.  Average  thermometer  78.1,  highest  88.8, 
lowest  68. 

Atlanta,  Georgia. — We  have  had  rain  on  five  days  during 
the  week,  the  precipitation  reaching  four  inches  and  twenty- 
seven  hundredths.  The  thermometer  has  ranged  from 
64  to  87  , averaging  76. 

Savannah,  Georgia.- — We  have  had  rain  on  six  days  the 
past  week,  the  precipitation  being  two  inches  and  sixty- 
eight  hundredths.  Average  thermometer  79,  highest  88, 
lowest   70. 

Madison,  Florida. — Rain  has  fallen  on  three  days  during 
the  week,  the  precipitation  reaching  seventy  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  94, 
averaging  81. 

Tallahassee,  Florida.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  being  seventy-one  hundredths  of  an  inch. 
Average  thermometer  80,  highest  91,  lowest  69. 

Augusta,  Georgia. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  reaching  thirtj^  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  65  to  91. 

Meridian,  Mississippi. — We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  reaching  three  inches  and 
twenty-five  hundredths.  Thermometer  has  averaged  78, 
highest  being  88  and  the  lowest  67. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  thirteen  hundredths  of  an 
inch.     Thermometer  has  averaged  80,  ranging  from  70  to  90. 

Nashville,  Tennessee. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty-two  hundredths.  The  thermometer  has  averaged  52, 
the|highest  being  64  and  the  lowest  40. 


Mobile,  Alabama. — Good  and  beneficial  rains  in  the  interior. 
Crop  reports  very  favorable.  There  has  been  rain  on  five 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
eight  hundredths.  The  thermometer  has  ranged  from  71  to 
89,  averaging  80. 

Montgomery ,  Alabama. — Recent  rains  have  improved  crops 
considerably.  Rain  has  fallen  on  four  days  of  the  week,  to 
the  extent  of  one  inch  and  seventy  hundredths.  Average 
thermometer  79,  highest  97,  lowest  65. 

Selma,  Alabama. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  95  and  the 
lowest  68. 

Washington,  Georgia. — Rain  has  fallen  on  six  days  during 
the  week,  the  rainfall  reaching  three  inches  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  65  to  92, 
averaging  79. 

Charleston,  South  Carolina. — There  has"  been  rain  on  six 
days  the  past  week,  the  rainfall  being  twelve  hundredths  of 
an  inch.     Average  thermometer  81,  highest  87,  lowest  72. 

Greenwood,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  precipitation  reaching  three  inches  and  seventy- 
two  hundredths.  The  thermometer  has  ranged  from  63  to 
91.  averaging  77. 

Charlotte,  North  Carolina. — Conditions  all  that  could  be 
desired.  Rain  has  fallen  on  ,six  days  during  the  week,  the 
rainfall  reaching  two  inches  and  ninetj'-one  hundredths. 
The  thermometer  has  ranged  from  62  to  88,  averaging  76. 

Greensboro ,  North  Carolina. — It  has  rained  on  six  days  of 
the  week, the  rainfall  being  one  inch  and  fifty-nine  hundredths. 
Average  thermometer  77,  highest  92,  lowest  61. 

Raleigh,  North  Carolina. — Rain  has  fallen  on  five  days 
during  the  week,  the  rainfall  reaching  sixty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  62  to  90, 
averaging  71. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

July  10  1908.     July  12  1007. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.          19.1  15.9 

Memphis AboV'C  zero  of  gauge.           25.8  17.8 

Nashville Above  zero  of  gauge.           10.5  7.7 

Sl'.reveport Above  zero  of  gauge_          20.9  7  7 

Vicksburg Above  zero  of  gauge.           42.6  35.5 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


July  9. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at — 

Week. 
23.000 

Since 
Sept.  1. 

1,979,000 

Week. 
32,000 

Since 
Sept.  1. 

2,947,000 

Week. 
6,000 

Since 
Sept.  1. 

Bombay 

2,519.000 

Exports  from — 

For  the  Week. 

Since  Septembe 

r  1. 

Great 
Britain. 

I'.OOO 
1,000 
1.000 
1.000 

r.ooo 

Conti- 
nent. 

Total. 

9.000 
36.000 
22.000 

1,000 
6,000 
3,000 

1,000 
1.000 
1,000 

7,000 
3,000 
6,000 

Grtea 
Britain. 

Conti- 
nent. 

Total. 

Bomaby — 

1907-08 

1906-07 ,    . 

9,000 
36,000 
21,000 

6.606 
2.000 

r.ooo 

1,000 

7,000 
3.000 
5.000 

28.000 
63.000 
56,000 

5,000 
8,000 
6,000 

6.000 
5.000 
3,000 

20,000 
11,000 
19,000 

610.000 

1,115,000 

841,000 

25.000 
129.000 
110,000 

27,000 
24,000 
41,000 

239,000 
214,000 
159,000 

638,000 
1.178,000 

1905-06.      

897,000 

Calcutta — 

1907-08...    

30,000 

1906-07        .       - 

137,000 

1905-06 

116,000 

Madras — 
1907-08 

33.000 

1906-07 

29,000 

1905-06 

All  others — 
1907-08   .      - 

44.000 
259.000 

1906-07 

225.000 

1905-06 

178,000 

Total  all — 

1907-08 

2.000 

s'.ooo 

16.000 
46.000 
29.000 

18,000 
46,000 
32.000 

59,000 
87,000 
84.000 

901,000 
1,482.000 
1.151,000 

980,000 

1906-07 

1905-06 . 

1,;)69,000 
1,235,000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
July  8. 

1907-08. 

1906-07. 

1905-06. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

10, (00 
7,146,338 

200 
6,858,079 

1,500 
5,873,927 

Export  (bales)  — 


To  Liverpool 

To  Manchester  . . 
To  Continent  ... 
To  America 


Total  exports 9,500  846  589 


This 
week. 


9,500 


Since 
Sept.  1. 

222,161 

202.179 

352,085 

70,165 


This 

week . 

1..500 

5,256 
2,000 


Since 
Sept.  1. 

211.347 
201.715 
343,449 
113,732 


8,750  870,243 


This 

week. 


1.750 


5,250 
200 


Since 
Sept.  1. 

198.328 

171.006 

321.722 

69,109 


7,200  760,165 


EUROPEAN  COTTON  CONSUMPTION  TO  JULY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 

For  1907=08. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 

For  1906=07. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 


Great  Britain. 


3,010.000 

506 

1,523,360,000 


3,283.000 

500 

1,641,500,000 


Continent. 


4,796,000 

481 

2,306,876,000 


5,248,000 

478 

2  508,544,000 


Total. 


7,806,000 

490.7 

3.830,236.000 


8. 5."?  1.000 

486.5 

4.150,044,000 
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According  to  the  above,,  the  average  weight  of  the  dchv- 
erics  in  Great  Britain  is  506  pounds  per  bale  this  season, 
against  500  pounds  during  the  same  time  hist  season.  The 
Continental  deHveries  average  481  puonds,  against  478 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  490.7  pounds  per  bale,  against  486.5  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for 
this  j'ear  and  last  year  in  bales  of  500  pounds. 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


Oct.  1  to  July  I. 

Bales  of  500  lbs.  each 

000s  omitted. 

Spinners"  stock  Oct.  1 

Taliings  to  July  1 l  -  . 

Supply    

Consumption.  39  weeks.. 

Spinners'  stock  July  1 

Weekly  Consumption. 
000s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March    

In  April    

In  May 

In  June  


1907-08 

1006-07. 

Great 

Conti- 

Great 

Conti- 

Bri'.ain 

nent. 

Total. 

Britain 

nent. 

367 

l.OSiJ 

1,456 

253 

556 

3,047 

4,614 

7,661 

3,283 

5,017 
5,57;' 

3,414 

5,70o 

9,117 

3,536 

3,002 

4,134 

7,136 

2.956 

4.095 
1.478 

412 

1,569 

1,981 

580 

78 

loe 

184 

74 

105 

78 

106 

184 

74 

lo.'-, 

78 

106 

184 

75 

105 

78 

106 

184 

75 

105 

78 

106 

184 

76 

105 

78 

106 

184 

76 

105 

78 

106 

184 

77 

105 

78 

106 

184 

77 

105 

•68 

106 

174 

78 

105 

Total. 


809 
8,300 


9,109 
7,051 


2,058 


179 
179 
180 
180 
181 
181 
182 
182 
183 


*  10,000  bales  per  week  deducted  for  short  time. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  suppl}^  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from,  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takins-s. 
Week  and   Season. 


Visible  supply  July  3 

Visible  supply  Sept.  1 

American  in  sight  to  July  10 

Bombay  receipts  to  July  9 

Other  India  ship'ts  to  July  9_. 
Alexandria  receipts  to  July  8  . 
Other  supply  to  July  8  * 


Total  supply. 


Dcduct — 
Visible  supply  July  10, 


Total  takings  to  July  10-. 

Of  which  American 

Of  which  other 


1937-08. 


Week. 
2,553,622 


74,825 

23,000 

9,000 

1.000 

7,000 


2,668,447 


2,409,970 


258,477 

185.477 

73.000 


Season. 


2,291,844 
11,128,427 

1,979,000 
322,000 
953,000 
245,000 


16,919,271 


2,409,970 

14,509,301 

10,964,301 

3.545.000 


1900-07. 


Week. 


3,439,626 


52,354 
32,000 
10,000 


10,000 
3,543,980 

3,273.435 


270,545 
166,545 
104,000 


Season. 


1,784,156 
13.141,694 

2,947,000 
391,000 
914,400 
376,000 


19,554,250 


3,273,435 


16,280,815 

12,028,415 

4.252,400 


*  timoraces  receipts  la  Europe  irom  tJrazu,  ^(myraa,   vVosl  Indies.  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  yarns  and  flat  for  shirtings.  Merchants 
are  bujnng  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


May 

29 

J'ne 

5 

12 

19 
26 

July 
i 

10 


1908. 


1907. 


32j  Cop 

TwUt. 


i. 


8  7-16®       9Ji 


8fi 


@       9Ji 

®      9H 
«       9% 


8  9 


® 
.16® 


0'4 


S}4  lbs.  Shin- 
ing s.  common 
to  lines  I. 


a.  d.  8.  d. 

5    1      @8     IH 

5  1H®8  3 

5  11^  @8  3 

5  1H@8  3 

5  VA  @8  3 


CoCn  j 
Mid  I 
Upftl 


32s  Cop 
Twist. 


d.     d.  d. 

6.52  10  16-16®  12M 


5     1      @8 
5     OH  ®8 


6.51 
6.58 
6.70 
6.55 


iM  lbs.  Shlrt- 

Inijs,  common 

10  llnesl. 


9.  d. 


s.  d. 


U}4     ®    12'A 

11  1  16®  12}f 
111-16®  12'4 
11  11-16®  12>i 


6.27  U  3-16    @12H 
6.34  11  @12M 


7  0        @10   lA 

7  1  ©10  3 
7  0H@10  2 
6  11  @10  2 
6   11      @10  2 


6  n 

6   10 


@10  3 
@10  3 


Cofn 
Mid 
Upl'i 

d. 

7.40 

7.44 
7.19 
7.04 

7.15 

7.31 

7.18 


we  have  the  fol- 
&c.,  at  that  port: 


June  26. 

July  3. 

Jul'/  10. 

27,000 

22,000 

30,000 

100 

.5,006 

5',o66 

23,000 

20,000 

26,000 

9,000 

13,000 

0,000 

58,00c 

59,000 

57,000 

600,00;) 

566,000 

534,000 

487,000 

452,000 

42  5,000 

66,000 

33,000 

2., 000 

47,000 

27,000 

24,000 

107,000 

93,000 

76,000 

68,000 

57,000 

46.000 

LIVERPOOL.— By  cable  from  Liverpool 

lowing  statement  of  the  week's  sales,  stocks, 

HI  June  19. 

Sales  of  the  week bales .    27 ,000 

Of  which  speculators  took,.       

Of  which  exporters  took 1.000 

Sales,  American 23.000 

Actual  export 9,000 

Forwarded 69 ,000 

Total  stock — Estimated 607,000 

Of  which  American — Est.--489,000 
Total  import  of  the  week 25,000 

Of  which  American 9,000 

Amount  afloat 137,000 

Of  which  American 92,000 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  26,689  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Tctal  bales. 

NEW   YORK— To   Liverpool — July  9— Baltic,    1,232   upland,    183 

foreign 1,415 

To  London — July  3 — Minneapolis,  300 _.       300 

To  Havre — July  3 — Florence.  50:  Hudson,  222  upland,  25  foreign      297 

To  Bremen — July  8 — IjUetzovv,  714    714 

To  Barcelona — July  6 — Montserrat,  827 827 

To  Genoa — July  3 — Koenigen  Luise,  2,790;  Romanic,  2,037 4,827 

To  Naples — July  3 — Koenigen  Luise,  497 497 

To  Venice — July  7 — Laura,  257 257 

To  Trieste — July  7 — Laura,  100 100 

GALVESTON — To  Rotterdam — July  3 — Skipton  Castle,  200 .       200 

To  Andwerp— July  3 — Skipton  Castls,  1,194 1,194 

NEW  ORLEANS — To  Llverpojl— .luiy  7 — Mercian,  8,027 8,027 


Total  bales 

To  Hamburg — July  9 — Scotia,  1,881 1,881 

To  Genoa — July  9 — Cerea,  4,370 4,370' 

BOSTON — To  Liverpool — luiy  3 — Republic   8 8 

To  Manchester — July  2 — Bostonian.  294 294 

BALTIMORE— To  Liverpool — July  3 — Indore.  1,108 1,108 

PHILADELPHIA — To  Liverpool — July  10 — Haverford,  215 215 

SEATTLE— To  Japan— July  7— Aklo  Maru,  130 130 

TACOMA— To  Japan— July  9— Pellcas,  28 28 

Total 26,68  9 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed7iesday. 

Thursday. 

Friday'. 

Mariiet,     1 
1215       } 
P.  M.      J 

Dull. 

Quiet. 

Quiet. 

Easier. 

Moderate 
demand. 

DuU 

Mid.Uprds 

0.21 

6.24 

6.22 

6.19 

6.26 

6.34 

Sales 

Spec.&exp. 

2,000 
300 

5,000 
300 

6,000 
2,500 

5,000 
200 

7,000 
2,500 

4.000 
200 

Futures. 
Market      ] 
opened      j 

Quiet. 

Dull, 
unch.  to 
1  pt.  dec. 

Steady  at 
4@5  pts. 
decline. 

Steady, 
unch. to 
1  pt.  dec. 

Steady  at 
2®3  pts. 
advance. 

Steady  at 
5@7  pts. 
advance. 

Market      ] 
4               J 
P.  M.      J 

Quiet. 

Firm. 

unch.  to 

5  pts.  adv. 

Quiet  at 
3@5  pts. 
decline. 

Steady, 

unch.  to 

3A  pts.adv 

Quiet  at 

1!^®7H 
pt.s.  adv. 

Steady  at 

9^@11J^ 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


The  prices  are  ginen  iri  n^n 

V  ana 

100.' 

Us. 

Tims: 

5  62 

m^ans  5  62-lOOd. 

July  4 

to 

Sat. 

Mon. 

Tues. 

12M      4 

Wed. 

Thurs. 

Fri. 

12,14 

IZA 

12H 

4 

iza 

4 

i2H 

4 

1214 

4 

July  10. 

p.m. 

p.m. 

p.m 

p.m. 

p.m. 
d. 

p.m. 

p.m. 

p.m. 

p.m. 



d. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d!. 

•July  . 

5  62 
5  55 

64 
57 

67 
60 

64 
57 

62 

5514 

63 

57 

62 
561/5 

72 
66 

69  H 
631/; 

80 

74 

79 

July-Aug- 

73 

Aug.-Sep_ 

5   23 

25 

26 

23  H 

ziy, 

23 

23  K 

30  K 

28  K 

39 

39  M 

Sep. -Oct  _ 

5   07 

08'/; 

08 

05 

04  K> 

08 

07 

13  H 

11 

22 

2m 

Oct.-Nov^ 

5   01 

01 

00  1/, 

97 

97 

00  14 

00 

05 

02  ■/-> 

14 

13  1/; 

Nov. -Dec. 

4   94K 

95  H 

95 

92 

92 

95  y> 

95 

00 

971/ 

08  M 

08  1/i 

Dec. -J an  _ 



4   91  H 

92  1/, 

92 

89 

89 

92 

92 

97 

94  H 

05  H 

05  i^ 

Jan. -Feb 

4   90 

91 

90 

87 

87 

90 '4 

my, 

95 

92  V« 

03  H 

03  H 

Feb.-Mch. 

4   91 

92 

91 

88 

88 

91  U 

91  V. 

95  K 

93 

04 

04 

Mch.-Apr. 

4   92 

93 

92 

89 

88  '4 

92 

92 

96 

94 

04  V^ 

0414 

Apr. -May. 

4    92 

9314 

92 

89 

89 

9214 

92  K 

96'/; 

94  H 

05 

05 

BREADSTUFFS. 

Friday,   July  10  1908. 

Prices  for  wheat  flour  have  ruled  steady  during  the  week. 
The  advance  in  wheat  has  been  neutralized  by  the  continued 
dulness  of  trade.  Some  increase  in  the  inquiry  is  reported 
at  a  few  points  at  the  West,  but  the  general  trade  situation 
shows  no  noteworthy  improvement.  Exporters  have  bought 
very  sparingly.  The  output  of  flour  for  the  week  at  the 
Northwestern  centres  showed  a  material  reduction,  but  it  is 
still  largely  in  excess  of  the  purchases.  Corn  meal  and  rye 
flour  have  been  quiet  and  steady. 

Wheat,  stimulated  by  the  Government  report,  which  was 
considered  rather  unfavorable,  by  private  advices  of  damage 
by  rust  and  drought  in  the  Northwest,  by  considerable 
covering  of  shorts,  and  finally  by  more  aggressive  operations 
on  the  "long"  side,  has  advanced  rather  sharply.  Leading 
shorts  at  the  West  have  been  buying  there  on  a  liberal  scale 
and  Northwestern  interests  have  evidently  also  been  making 
purchases  quite  freely  for  both  sides  of  the  account.  The 
Government  report  of  the  8th  inst  was  in  some  respects  a 
big  surprise.  The  winter-wheat  condition,  that  of  80.6,  was 
about  what  was  expected.  It  must  be  compared  with  78.3 
in  1907  and  a  ten-year  average  of  80.2  It  indicates  a  crop 
of  winter  wheat  of  about  446,000,000  bushels,  against 
409,442,000  last  year  and  492,888,004  in  1906.  It  was  the 
spring-wheat  figures  which  took  most  people  by  surprise 
and  infused  very  noticeable  strength  into  the  market.  The 
report  stated  the  condition  on  July  1  at  only  89.4,  against  95 
on  June  1 .  This  condition  of  89.4  was  much  lower  than  had 
been  expected,  though  it  was  2.2%  higher  than  on  July  1 
1907  and  seems  favorable  as  contrasted  with  the  ten-year 
average  for  July  of  87.6%.  But  sentiment  has  become 
bullish  and  almost  anything  has  been  seized  upon  for  the 
purpose  of  advancing  prices.  It  is  also  true,  however,  that 
not  a  few  have  become  somewhat  uneasy  over  the  persistently 
unfavorable  private  reports  from  parts  of  the  Northwest  and 
also  in  regard  to  the  unexpectedly  small  receipts  of  winter 
wheat  at  Southwestern  markets.  Furthermore,  European 
quotations  have  been  gradually  rising.  With  the  crop  re- 
ports less  favorable  and  European  markets  stronger,  the 
drift  in  this  country  has  been  towards  higher  quotations  in 
spite  of  the  continued  dulness  of  the  export  trade.  The 
estimated  crop  of  winter  and  spring  wheat,  on  the  basis 
of  the  Government  figures,  is  685,000,000  bushels,  against 
634,087,000  last  year  and  735,260,970  in  1906.  To-day 
prices  closed  lower  on  realizing  and  hedge  selling. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  VORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2rcd  winter 99  ^^  98 1-,  98's      99M      ^^H 

July  delivery  in  elevator Holl  99i.^  98is  98  Js      99?^      99  H 

September  delivery  in  elevator  ...     da^  .  96H  O'H  96          97          965^ 

December  delivery  in  elevator 9&Vs  97^  97Js      98  Ji      98>.u 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fn. 

July  delivery  In  elevator 88  9^  87  88  )i      89  Ji      88 « 

September  delivery  in  elevator Holl-  89  Ji  88  88  ^      90          89  H 

Decembei  delivery  In  elevator day.  90?-^  89  M  901-4     91 H     91 
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Indian  corn  futures  have  been  easier  of  late,  owing  chiefly 
to  improved  crop  reports.  The  Government  report  of  the 
Sth  inst.,  contrary  to  general  expectations,  showed  an  in- 
crease in  the  area  of  1,065,000  acres,  or  1.1%,  over  last 
year,  the  area  this  season  being  100,99(1,000  acres,  against 
98,099,000  last  year.  The  condition  was  stated  at  82.8%, 
against  SO. 2%  a  year  ago  and  a  10-year  average  of  85.6%. 
The  indicated  crop  this  year  is  about  2,700,000,000  bushels, 
agaiist  an  actual  harvest  last  year  of  2,592,;j20,000  bushels. 
Private  crop  reports  from  most  sections  have  been  favorable. 
Cash  interests  have  sold  freely  and  recent  buyers  have  liqui- 
dated. There  has  been  not  a  little  selling,  too,  for  short  ac- 
count. At  one  time  prices  rallied  on  light  receipts,  small 
stocks  antl  a  good  cash  demand  at  the  West  at  rising  quota- 
tions. The  favorable  crop  outlook,  however,  has  been  the 
dominant  factor.  To-day  prices  advanced  on  buying  by 
cash  interests,  covering  ,  a  strong  cash  market  and  small 
receipts. 

UAILY  CLOSING  PRICES  OF  .NO.  2  MIXED  COR.V  IN  NEW  YORK. 

Sat.     Mon.    rues.     Wed.  Tliur.;.  Fri. 

Cash  corn 82         82         SIJ^     81  ^     82 

.luly  dellvcrv  In  elevator Holt-     81  M      82  82  81  H      82}^ 

.Siptcmberdcllverj- In  elevator day.      805-s     SOJi     81'i     80         6\% 

DAILY    CLOSING   PRICES  OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tups.     Wed.  Tliurs.  Kri. 

July  dellvcrv  In  elevator 74  72  TZ%      11%      74 

September  delivery  In  elevator Holt-     73?^      72"^      72  5^      llVs      73  H 

December  delivery  In  elevator day.       635^      62>s      61}^      60  li      61^ 

Oats  for  future  delivery  in  the  Western  markets  have 
weakened  with  corn.  Crop  reports,  both  official  and  private, 
have  been  favorable.  The  Government  stated  the  condition 
at  85.7%,  against  81  a  year  ago.  The  area  this  year  is  <'^1,- 
644,000  acres,  against  31,491,000  last  year,  and  the  indicated 
yield  is  1,000,000,000  bushels,  against  an  actual  yield  last 
year  of  754,443,000  bushels.  Leading  interests  at  the  West 
have  sold  freely,  and  there  has  been  little  disposition  to  buy 
except  to  cover  shorts.  Cash  interests  have  been  prominent 
in  the  selling.  To-day  prices  opened  easy  on  favorable 
weather  and  crop  reports,  but  rallied  later  with  corn. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK 
S'll.     Mon. 

No.  2  ml.\ed Holl-   55-56 

White,  clipped,  32  to  34  lbs.  day.    59-62 

DAILY    CLOSING    PRICES    OF    OATS    IN 

Sat.  Mon.  Tues. 

Jul.v  delivery  In  elevator 48J4  48 

September  delivery  in  elevator Holl-  41  K  415^ 

May  delivery  In  elevator day  45  44^ 

The  following  are  closing  quotations: 

FLOUR. 


Tues. 
55-56 
59-62 


Wed . 
55-56 
59-62 


J'l'iurs.         Fri. 
55-56  56-57 

59-62        59H-62J<S 

CHICAGO. 

Wed.  Thurs.  Fri. 
47^       47)4      47M 
40%      39  H      40  M 
43  H      42  M      43  H 


Low  grades S3  50  3>S3  75 

Second  clears 2  auni  3^0 

Clears 4  00@  4  25 

Straights 4  85@  5  25 

Patent,   spring 5  40@  6  55 

Patent,  winter 4  25>>f^  _-._ 

Kansas  patents @ 


GRA 

0. 

121 
116 

995^ 
106H 


Kansas  straights $4  60@S4  75 

Blended  clears 5  OJ(a)    5  10 

Blended  patents 4  80@    6  30 

Rye  flour 4  40@    5  00 

Buckwheat    flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  60@   4  40 

IN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed f.o.b.  82  H 

No .  2  yellow Nominal . 

No.  2  white    1 Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    83  y. 

State  and  Jersey Nominal. 

Barley — Malting Nominal . 

Feeding Nominal. 


Wheat,  per  bush. — 

N.  Dulh.  No.  1 

N.  Duluth,  No.  2 

Red  winter,  No.  2 f.o.b 

Hard     ■•  '■       

Oats,  per  bush. — ■ 

Natural  white 58!4@60 

No.   2   mixed 56      @  57 

Natural  white,  clipped. 59  H  '-^'62  '; 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  JULY  1.— The  Agricultural 
Department  issued  on  the  Sth  inst.  its  report  on  the  cereal 
crops  for  the  month  of  June  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  linds,  from  reports  of  correspondents  and  agents  of  the 
Bureau,  as  follows; 

The  preliminary  estimate  of  the  acreage  planted  in  corn  is  100.996,000 
acres,  an  increase  of  1,065.000  acres,  or  l.l'rb,  as  compared  with  the  linai 
estimate  of  the  acreage  planted  last  year. 

The  average  condition  of  the  corn  crop  on  .July  1  was  82.8%  of  a  normal, 
as  compared  with  80.2  on  July  1  1907,  87.5  on  July  1  1906,  85.6  the  ten- 
year  average  on  July  1. 

The  average  condition  of  winter  wheat  at  time  of  harvest  was  80.6.  as 
compared  with  86.0  on  June  1,  78.3  at  harvest  1907.  85.6  in  1906  and 
80.2,  the  average  at  time  of  harvest  for  the  past  ten  years. 

The  average  condition  on  July  1  of  spring  and  wiriter  wheat  combined 
w;is  83.9  as  compared  with  89.4  last  month.  81.6  on  Julv  1  1907.  87.8  on 
July  1   1906    and  82.9  the  ten-year  average. 

The  amount  of  wheat  remaining  on  farms  on  July  1  is  estimated  at  5.3% 
of  last  year's  crop,  equivalent  to  33,797.000  bushels,  as  compared  with 
54.853.000  on  July  1  1907  and  42,012.000  the  average  for  the  past  ten 
years  of  the  amount  on  farms  on  July  1 . 

The  average  condition  of  the  oats  crop  on  July  1  was  85.7.  as  compared 
with  92.9  last  month.  81,0  on  July  1  1907.  84.0  on  July  1  1906,  92.1  on 
July  1   1905    and  87.5  the  ten-year  average  on  July  1. 

The  average  condition  of  barley  on  July  1  was  86.2%  of  a  normal,  as 
compared  with  89.7  last  month,  84.4  on  July  1  1907,  92.5  on  July  1  1006, 
and  88.3     the  ten-year  average  on  July   1. 

The  average  condition  of  rye  on  July  1  was  91.2%  of  a  normal,  as  com- 
pared with  91.3  last  month,  89,7  on  July  1  1907,  91.3  on  July  1  1906  and 
90.1   the  ten-year  average  on  July   1. 

The  acreage  of  Irish  potatoes  is  estimated  as  3.198.000  acres:  that  is. 
2.4%.  or  74.000  acres,  more  than  last  year.  The  condition  of  the  crop  on 
July  1  was  89.6"o  of  a  normal,  as  compared  with  9.02  on  July  1  1907, 
91.5  on  July  1  1906  and  91.6  the  ten-year  average  on  July  1. 

The  acreage  of  tobacco  is  estimated  as  763.000  acres;  that  Is.  7.0%.  or 
58.000  acres,  less  than  last  year.  The  condition  of  the  crop  on  July  1 
was  86.6"o  of  a  normal,  as  compared  with  81.3  on  July  1  1907,  86.7  on  July  1 
1906  and  86.0  the  ten-year  av-erage  on  Julv  1. 

The  acreage  of  flax  is  estimated  as  2.657,000  acres;  that  is.  7.2"*).  or 
207,000  acres,  less  than  last  year.  The  condition  of  the  crop  on  July  1  was 
92.5%  of  a  normal,  as  compared  with  91.2  on  Julv  1  1907,  93.2  on  July  1 
1906  and  90.0  the  average  on  July  1  for  Ave  years. 

The  average  condition  of  the  hay  crop  on  Julv  1  was  92.6%  of  a  normal, 
as  compared  with  96.8  last  month  and  approximately  82  on  Jtiiv  1  1907. 
The  condition  of  Timothy  on  July  1  was  90.2"^;,  as  compared  with  82.2  on 
July  1  1907  and  86.0  the  ten-year  average  on  Julv  1;  clover  95.5  on  July  1 
as  compared  with  76.4  on  July  1  1907  and  84.0  the  ten-year  average  on 
July  1. 

The  condition  of  the  apple  crop  on  .July  1  was  57.6,  as  compared  with 
66.0  on  June  1.  44.0  on  July  1  1907    and  62.3  the  ten- year  average  on  July  1. 

The  indicated  yield  of  the  principal  crops  for  1908,  as 
figured  out  by  u,sjon^the  ba.sis  of  the  acreage  and  condition 


percentages,  is  as  follows,  the  total  crop.s  as  reported  by  the 
Agricultural  Department  for  1907,  1906  and  1905  being 
appended  for   comparison: 

1908,  1907.  1906.  1905. 

Busluis.  Bushels.  Bushels.  Bushels. 

Corn  2,700,000.000    2,592,320,000    2,927,416,091    2.707,993,540 

Winter  wheat--  446,000,000  409,442,000  492,888,004-  428,462.834 
Spring  wheat---  239,000.000  224,645,000  242,372,966  264,516,655 
Oats  - 1,000,000,000        754«443,000        964,904.522        953,216,197 

The  statement  of  the  movement  of  brcadstuffs  to  market  as 
indicated  below  are  prepared  bj'  us  from  figures]  collected  by 
tlie  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Ocits. 

Barley. 

Rye. 

bbls.imibs. 

btishrmibs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.  56  lbs. 

Chicago 

136,931 

44.000 

1,746,028 

1,261,093 

146.000 

8,000 

Milwaukee- - 

42,700 

70.000 

71,000 

139,200 

76.800 

15,300 

Duluth  *  .  -  - 

52,250 

175,843 

14,090 

30,820 

Minneapolis* 

622,600 

¥5,380 

149,300 

33,300 

10,780 

TtMedo    

22,700 

75,800 

18,700 



500 

Detroit* 

3,006 

9,600 

86,813 

19,206 

Cleveland- -- 

929 

3,677 

7,856 

43,527 

3.114 

St.  Louls--- 

38,240 

152,2,36 

267,570 

235,200 

3,900 

2,000 

Peoria 

15,000 

5,000 

155,100 

199,500 

18,000 

5.000 

KansasClty* 

212,100 

80,700 

66,000 

Tot.wk.-08 

289,050 

1,323,756 

2,536,247 

2,146,416 

311,934 

41,580 

Same  wk. '07 

303,549 

3,391,9.38 

3.042.149 

2,2.38,534 

415,914 

73,242 

Same  wk.  '06 

352,571 

2,163,931 

3.900.120 

3,242,420 

651,168 

44,276 

Since  Aug.  1 

1907-08.-- 

17.142,591 

203,224,001 

114,726,990 

177,083.680 

60,696,189 

6,504.936 

1906-07.-- 

19,661,401 

230,384,255 

208,180,631 

190,889,108 

65,811,508 

736,575 

1905-06.-- 

19, 302, .331 

215,573,095 

184,805,916 

214,840,9.85 

74,671.403 

7.517,305 

*  Receipts  forjjfour  days. 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  4  1908  follow: 


Flow. 

Wheal. 

Corn. 

Oats. 

Barley, 

Rye. 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

New  York  * 

-       66,174 

74,000 

58,050 

662,400 

46,800 

13,950 

Boston 

-       15,468 

3,912 

2,030 

45,575 

....-- 

1,903 

Portland,  Me.--- 

1,114 

76,592 

Philadelphla  --.- 

-       42,950 

90,713 

24,458 

67,589 

1,000 

Biltlmore 

-       20.204 

2.38,089 

37,247 

49,300 

1,810 

RIelimond  . 

3,697 

18,476 

63,722 

30,896 

New  Orleans  * — 

9,658 



25,700 

52,100 

Norfolk 

3,214 



(iaiveston*- 



36.000 

21,000 

Mobile. 

5,250 

20,000 

Montreal- 

-       14.021 

147,206 
684,988 

11,000 

19,038 
926,904 

20,565 

68,305 

Total  week---- 

-     181.810 

263,207 

17,663 

VVeek  1907. 

-     301,400 

1,392,067 

2,160,-563 

846,693 

178,982 

5,923 

Since  Jan.  1  1908- 

.8,766.334 

37,075,915 

27,072,499 

21,331,111 

2717,125 

1278,593 

Si nee  Jan.  1  1907. 

10.045.142 

44,131,781 

60,431,562 

28,865,364 

2835,899 

1248,625 

a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading.     *  For  four  days. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  4  1908  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  1rom —  bvsh. 

New  York- 268.209 

Portland,  Me----  76.592 

Boston 30,747 

Phil.adelphla 240,209 

BalUmore... 196,590 

New  Orleans 

Galveston, 23,000 

Mobile 

Montreal 655,337 

Norfolk 


Com, 
bush. 
3,440 


2,161 

4,160 

315 

1 ,000 

20,000 


Flour, 
bbls. 

22,238 
1,114 
8,. 374 

35,499 

47,707 
3,913 
3,295 
5,250 

46,070 
3,212 


Oats, 
bush. 
1,500 


Rye. 
bush. 
7,567 


Peas, 
bush. 


Barley, 

bush. 

945 


500 
71 


66,024 


Total  week- 
Week  1907... 


.1,490,684         31,076      176.744         2.071 
-1,522,050   1,569,025-   2.32,793    321,523 


7,567     66,024 
8,597     47,091 


41 
'630 


1,686 
710 


The  destination  of  these  exports  for  the  w^eek  and  since 
July  1  1908  is  as  below: 

Wheat- ■ —Corn— 


— Flour 


Exports  lor  week  and 

Since  July  1  to — 

United  Kingdom. -- 

Continent . 

So.  &  Cent.  -\mer. . 

West  Indies  . 20,948 

Brit.  No.  Am.  Cols--         850 
Other  Countries 23 ,  363 


Week 
July  4 
bbls. 
91,8.32 
33,509 
6.242 


Week 
July  i. 

bush. 
789,625 
696,010 


5,049 


Since 
July  1 

1908. 

busk. 
789,625 
696,010 


5,049 


Week 

July  4. 

bush. 


315 
30,761 


Sl?ice 

Julv  1 

1908. 

bush. 


315 
30,761 


Total- 176,744       176,744   1,490,680     1,490,680         31,076-         31.076 

Total  1907 2.32.793       232,793   1,522,050     1,522,050   1,569,025     1,569,025 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  4    1908  and  since  July  1  in  1908    and    1907  are 


shown  in 

the  following: 

Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
July  4 . 

Si?iec 
July  1. 

Since 
July  1. 

Week 
July  4 . 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  -. 
Arsentine  .- 
Australian. - 
Oth.  countr's 

Total 

Bushels. 

2,452,000 

736,000 

64,000 

2,164,000 
208,000 
224,000 

5,816,000 

Bushfls. 

2,452,000 

736,000 

64.000 

2,164,000 
208,000 
224,000 

5,816,000 

Bushels. 
1,7.52.000 
2.608.000 
1,. 376.000 
448.000 
144.000 
1.512.000 

7.840,000 

Bushels. 

56.000 

246.000 

170.000 

2.711.000 

3,183.000 

Bushels. 
56.000 
246.000 
170.000 

2.711,000 

3.1S3.000 

Bushels. 

1,264,000 

784.000 

3,368,000 

1,744,000- 

7,160,000 
•1 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  4  190S- 
Jime  27  1908. 
July     6  1907- 


Wheaf. 


United 
Kiiujdom. 

Bushels. 
r.i.OKl.iKK) 
IS.SKO.IXIII 
23.300.000 


Continent.      Total. 

Bushels.       Biishrfs. 
1 1  ,(H(l. 11(111  :;(i.oso.ii00 

1 1  ,.")2o.(i()()  311.  mil. 000 

14.300.000  37.720.000 


Corn. 


United 
Klwjdom.    Continent. 


Bushels. 
5,805.000 
4.930.000 
8.080.000 


Bushels. 
11,7.30.000 

8.7.''>5,000 
13.480.000 


Total. 

Bushels. 
17.595,000' 
13,685,600' 
2I„560,000' 
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The    visible    supply   of   grain,    comprisin 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  Julj^  4  1908,  was  as  follows: 


the    stocks   in 
ion  at  lake  and 


Wheat. 
bJi3h. 
386.000 

81,000 
284.000 
237,000 


New  York 

Boston 

Philadelphia  --. 

Baltimore 

New  Orleans  . 

Galveston 55,000 

Montreal. 458.000 

Buffalo 919,000 

Toledo 149,000 

Detroit 16r.,000 

Chicago 3,267.000 

MUwaiikee. 149,000 

Fort  William . 1,376,000 

Port  Arthur --  1.103.000 

Duluth 1.149.000 

Minneapolis 2,584.000 


Corn, 

biish. 
48.000 
12.000 

2.000 

146.000 

70.000 

5,000 


Oals. 

busli. 
575.000 
13,000 
57,000 
69,000 
80,000 


224,000 

167.000 

199.000 

1,395,000 

38,000 


107,000 
586,000 
105,000 

17,000 
281,000 

46,000 


St.  Louis 

Kansas  City 

Peoria  _ 

Indianapolis 

On  Lakes 

On  Canal  and  Elver- 


253.000 
535,000 
3,000 
45.000 
496.000 
132.000 


15.000 
41.000 
33.000 
37,000 
304.000 
270.000 
17,000 


82,000 
124.000 
.75.000 

13.000 
103.000 

48.000 
155.000 
188.000 


Rye, 

bush. 

10.000 

1.000 
4,000 


75.000 

1.000 

12.000 

105.000 


2.000 

19,000 

1,000 


Barley, 

bush. 

87,000 


72 ,000 
193,000 


134,000 


70,000 

380,000 

15,000 


20,000 


Tot.il  July  4  1908-  - 13.827.000 
Total  June  27  1908- -15,369.000 
Total  July  6  1907--46.843.000 
Tot.alJuly     7  1906- -24.957.000 


3,023,000  2,724.000  230.000  971.000 

3,259.000  3.671.000  194.000  1.088,000 

9,779,000  0,498.000  748.000  646.000 

5,573.000  6.393,000  1,433,000  780,000 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.   James  Berry,   Chief  of  the   Climatological   Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  July  6,  summarizing  them  as  follows: 

The  week  endlncr  July  6  1908  was  unseasonably  cool  In  the  Missouri  Valley 
and  generally  cool  In  the  entire  district  between  the  Mississippi  Valley  and 
Rocky  Mountains.  Light  frosts  were  reported  from  exposed  localities  in 
Wyoming  and  Montana,  but  elsewhere  temperature  conditions  were 
favorable.  Considerable  cloudy  weather  prevailed  over  the  Dakotas. 
Nebraska.  Iowa  and  Wisconsin,  and  in  the  lower  Mississippi  Valley,  but 
elsewhere  there  was  generally  abundant  sunshine.  Drought  conditions  still 
continue  over  portions  of  New  England,  and  rain  is  needed  In  portions  of 
the  Middle  Atlantic  States  and  In  central  and  southern  Arkansas.  Heavy 
rains  occurred  over  southeastern  South  Dakota,  the  eastern  portions  of 
Nebraska  and  Kansas  and  in  northwestern  Missouri,  where  amounts  from 
3  to  6  Inches  occurred  during  the  latter  portion  of  the  period.  Heavy 
rains  also  occurred  in  portions  of  South  Carolina.  Some  damage  was  sus- 
tained by  ha  I  In  Kansas,  and  hall  and  windstorms  occurred  locally  In  Wyo- 
ming and  New  Mexico.  Practically  no  rain  occurred  In  the  districts  west 
of  the  Rocky  Mountains,  but  water  for  Irrigation  purposes  was  generally 
plentiful. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  10  1908. 
As  far  as  new  business  is.  concerned,  the  primary  cotton 
goods  market  has  again  been  very  quiet  during  the  week, 
although  a  fair  number  of  duplicate  orders  for  staple  goods 
have  been  received.  The  buying  of  finer  fabrics  at  the  pres- 
ent time  is  a  good  deal  larger  than  that  of  medium  and 
coarse  counts,  converters  having  fairly  generally  covered 
their  immediate  requirements  during  the  active  buying 
movement  last  May.  Except  in  a  very  few  instances,  jobbers 
are  unwilling  to  purcha.se  goods  for  delivery  further  than 
three  months  abead,  although  they  announce  that  reports 
from  salesmen  on  the  road  are  satisfactory  and  that  indica- 
tions point  to  a  normal  trade  during  the  next  few  months  at 
firmer  prices.  A  fair  number  of  deferred  orders  for  finer 
goods  have  been  reinstated,  bringing  more  business  to  mills 
than  surface  conditions  would  indicate,  and  buyers  have 
occasionally  been  considerably  astonished  to  discover  the 
difficulty  encountered  in  securing  early  shipment  of  goods. 
While  some  are  inclined  to  hold  off  in  expectation  of  lower 
prices  when  the  new  cotton  crop  exercises  a  greater  influence 
on  the  raw  material  market,  in  most  quarters  it  is  believed 
that  the  curtaihnent  of  production, which,  in  the  South,  is 
more  severe  than  at  any  time  in  the  past  few  months,  and 
the  revival  of  demand  throughout  the  country,  will  more 
than  offset  any  reduction  that  may  occur  in  cotton  prices. 
Fair  sales  for  export  to  the  Far  East  have  again  been  an- 
nounced during  the  week,  and  business  with  miscellaneous 
countries  continues  satisfactory.  Advices  from  Boston  are 
to  the  effect  that  a  plan  of  reorganization  of  the  Arnold 
Print  Works  will  be  announced  shortly,  which  will  take  care 
of  the  financing  of  all  four  of  the  companies  involved  in  the 
receivership.  The  demand  for  dress  goods  for  fall  continues 
.slow  and  progress  to  date  in  the  new  men's  wear  lightweight 
woolen  and  worsted  goods  season  has  been  disappointing. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  4  were  1,879 
packages,  valued  at  .5141,009,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1908 1907 

Since  Since 

New  York  to  July  4.                                 Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 17  440  2  1,095 

Other  Europe 6  517  -_  686 

China .--  14,182  ^_-  10,049 

India ---  5.260  1  4.753 

Arabia ---  17.217  ___  18,753 

Africa 157  3.884  10  3,619 

West    Indies 838  11.999  266  12,045 

Mexico 36  949  32  1.341 

Central  America 260  8,0,59  155  8.075 

South  America 449  21.306  460  24,888 

Other  countries 116  9,799  45  16,529 

Total 1,879        03.612  971      101.833 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,074,390  in  1908,  against  $5,700,841  in  1907. 

Small  sales  of  heavy  brown  drills  and  sheetings  have  been 
made  during  the  week  at  quotations  practically  unchanged 
from  tho.se  prevailing  last  week.  Medium  and  lightweight 
drills  and  sheetings  have  been  in  moderate  request,  and  also 
are  quotably  unchanged.     The  demand  for  goods  for  export 


to  China  continues,  and  while  sales  during  the  week  have 
amounted  to  about  1,000  bales,  principally  of  4.70  and  4.50 
sheetings,  it  is  estimated  that  since  the  commencement  of 
the  present  movement,  total  sales  have  aggregated  some 
20,000  bales.  India  again  appeared  as  a  purchaser  of  a  fair 
quantity  of  standard  drills,  and  business  with  South  America, 
Australia  and  the  Philippines  was  satisfactory.  Bleached 
goods  have  been  quiet,  following  the  advances  announced 
last  week,  but  moderate  duplicate  orders  for  the  better  knowTi 
lines  have  been  received.  Coarse,  colored  cotton  goods  are 
moving  slowly,  but  prices  are  unchanged.  Linings  have 
been  more  active,  and  a  still  further  improvement  is  looked 
for  in  the  near  future.  Cotton  blankets  and  napped  goods 
have  been  in  greater  demand  than  most  other  lines.  Staple 
prints  and  ginghams  continue  to  sell  well,  but  trading  in 
fancy  prints  has  been  slow.  Print  cloths  are  quiet  with 
prices  .steady. 

WOOLEN  GOODS.— While  the  largest  interest  will  not 
open  its  lines  of  spring  1909  men's  wear  woolen  and  worsted 
goods  until  Monday,  there  have  been  a  number  of  openings 
during  the  past  week,  principally  of  serges  and  low-grade 
fabrics.  While  it  is  too  early  to  comment  upon  the  volume 
of  business  already  transacted,  it  would  seem  to  be  true  that 
agents  are  disappointed  at  the  lack  of  enthusiasm  evinced 
by  buyers.  This  is  due  in  great  part  to  the  fact  that  although 
the  spring  season  is  later  in  starting  than  usual,  buyers  are 
even  now  hardly  ready  to  go  ahead.  Moreover,  there  is  a 
natural  disposition  to  wait  until  the  market  is  more  generally 
open  before  placing  orders  which  might  be  subject  to  can- 
cellation later  on.  There  is  a  good  deal  of  difference  of 
opinion  regarding  prices,  but  it  would  seem  that  the  average 
decline  on  low-grade  goods,  compared  with  last  year,  will  be 
about  10%,  and  on  medium  and  better  class  fabrics,  about 
5%.  Duplicate  ordering  of  heavyweights  has  fallen  off 
sharply,  and  this  division  has  now  entered  upon  the  between- 
seasons  period.  Those  mills  that  have  booked  a  satisfactory 
volume  of  heavyweight  business  are  in  no  hurry  to  show 
their  new  lightweight  lines,  and  it  is  those  who  are  not  so 
fortunately  situated  who  are  responsible  for  that  portion  of 
the  lightweight  market  which  is  already  open.  There  is 
nothing  new  to  report  regarding  the  dress  goods  market, 
which,  with  the  exception  of  a  certain  amount  of  business  in 
broadcloths,  is  very  dull;  in  fact,  if  the  orders  for  broadcloth 
were  eliminated,  trading  would  practically  be  at  a  stand.still. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  being  offered  more  vigorou.sly  than  for  a 
long  time  past.  Silk  goods  are  in  better  demand  and  ribbons 
are  comparatively  active.  The  movement  of  linen  goods  is 
satisfactory.  Burlaps  have  been  affected  by  low  estimates 
of  the  jute  crop. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  4  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  /.V  JUNE. 

The  tendency  toward  improvement  in  the  municipal 
bond  market  wliich  has  been  a  noticeable  feature  for  the 
past  few  months  became  still  more  pronounced  during 
June.  In  addition  to  $10,782,659  Canadian  loans  and 
$3,746,711  temporary  loans,  which  for  reasons  given  many 
times  we  never  include  in  our  totals,  we  have  reported 
sales  for  the  month  of  Juno  amounting  to  $31,454,983. 
This  total  is  the  largest  ever  reported  for  that  month. 
The  improvement  is  shown,  not  alone  in  the  magnitude 
of  the  sales  and  the  prices  obtained  for  the  bonds,  but  by 
the  number  of  four  per  cent  issues  sold  during  the  month. 
Among  the  larger  of  these  were  $5,500,000  (8  issues)  of 
St.  Louis,  Mo.,  at  prices  ranging  from  101.03  to  102.80; 
$4,419,000  (6  issues)  of  Boston,  Mass.,  at  106.44;  $1,500,000 
corporate  stock  of  New  York  City  at  par;  $1,000,000  of 
Chicago,  111.,  at  99.53;  .$600,000  of  Cincinnati,  Ohio,  at 
102.671;  $500,000  of  Charleston,  So.  Car.,  at  prices  ranging 
from  par  to  100.20  and  $325,000  of  Erie  County,  N.  Y., 
at  par  and  interest.  Other  sales  of  importance  made 
during  June  were  as  follows:  $1,485,000  434%s  of  Sacra- 
mento County,  Cal.,  $1,000,000  4i^s  of  Jersey  City,  N.  J., 
at  103.149;  .$600,000  414s  of  St.  Louis  County,  Minn., 
at  101.596;  $600,000  6s  of  Riverside  Irrigation  District, 
Colo.,  and  $400,000  5.s  of  Birmingham,  Ala. 

The  number  of  municipalities  issuing  bonds  and  the  num- 
ber of  separate  issues  made  during  June  1908  were  310  and 
436  respectively.  This  contrasts  with  284  and  407  for  May 
1908  and  225  and  313  for  June  1907. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  June  and  the  six  months  for  a 
series     of    years: 


Month  of 
June. 

1908 S31,454,i)84 

1907 21.3:)0,48(; 

1906 :;i, 686.622 

1905 19,016,7.')4 

1904 24,425, 909 

1903.-,  .  .     16.926,619 

1902 28.417.172 

1901 13.468.098 

1900 19,670,126 


For  the       |  Mo:ith  of 

Six  Stfonths.  I  June. 

i  1 69 .545 .695  !  1 899 529.348,742 

1 1 5  .34  /  .889  I  1 898 9 .704  .925 

102.338.245  1 1S97 16.385.065 


111  .723.054 
137.869.155 
79,576.434 
87,628.395 
61,223,060 
77,943,665 


1896 12,792,308 

1895 15.907,441 

1894 16,359,377 

1893 1,888,935 

1892 12,249,000 


For  the 
Six  Months. 
563,345.376 
44.078.547 
73.275,377 
43.176.964 
56.991  ,613 
66.426.992 
32.663.115 
49,093,291 


In  the  following  table  we  give  a  list  of  June  loans  to  the 
amount  of  $31,454,983  issued  by  310  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


JUNE    BOND   SALES. 


Paae. 
1544_ 
1422. 
1544- 

50- 
1544- 

50- 
1423. 
1481- 
1602- 
1602- 
1602- 
1602- 
1544- 
1602. 
1602. 
1602. 
1481. 

50. 

50. 
1602. 
1602. 
113.- 

1423. 

50. 

50. 
1544. 

51. 

1481. 

113. 

1423. 

51. 

51. 

51. 
1603. 
1481. 
1481. 
1545. 

51. 
1603. 

51. 
1603. 

51. 

113. 

1423. 

114. 

1603. 

1.545. 
1545. 
51. 
1545. 
1603- 
1424 
1603. 
114. 
1424- 
1482. 
1482 
1482. 


Name.  Rate. 

.Aberdeen,  So.  Dak.  (3  Issues).  5 

.Abington  Sch.  Dist.,  Pa 4 

.Acquackanonk  Twp.  S.  D.,N.J.  5 
-Ada  Co.  S.  D.  .\o.  16.  Idaho  .   5 
.Adams  Co.  S.  D.  No.  15.  Wash.  4"^ 
.AdamsSch.  Dlst.  No.  30,  Neb.    5 

-Albany  County,  N.  Y 4 

-Andover,  Mass &}4 

-Ashland,   Ohio 5 

.Ashland,   Ohio 5 

.Athens,    Ohio 5 

..A.thens,   Ohio 5 

.Avon,  N.   Y 4.375 

-Ballinger.   Te.x 5 

-Bartlett.   Tex 4}4 

.BartlesviUe  Sch.  Dist..  Okla,-   5 

-Battle  Creek.  .Mich 4H 

-Belgrade.    Minn 6 

-Belt,    Mont 8 

-Bennetlsville,  S.  C 5 

-BennettsvUle,  S.  C 6 

Berkeley  Sch.  Dlst..  Cal.    (2  Is.)   4  H 

-Bessemer,   Mich 5 

-Birmingham,  Ala .  5 

-Bloomingburg  Sch.  Dlst.,  Ohio  4^A 

-Bloom  Township,  Ohio 4  H 

-Bloomviiie.  Ohio  (2  issues) 414 

-Boise  City.  Idaho 7 

-Boise  City  Ind.  S.  D..  Idaho--  5 

-Boston,  Mass.  (6  issues) 4 

-Boston,  Mass.  (2  issues) _-  4 

-Boston,   Mass 4 

-Boyne  City,   Mich 5 

-Bradford,  Ohio 5 

-Bridgewaterlnd.  S.D..So.Dak.  5 

-Brown  County.  Wis 414 

-Brunswick,  Md 4'A 

-Buffalo.  N.  Y 4 

-Butler,  Pa 4 

-Butler  .Sch.  Dlst.,  Pa 4 

-Cadiz.  Ohio 4  J^ 

-Caldwell,  Ohio 5 

-Castro  County,  Tex 5 

-Ceredo  Sch.  Dlst..  W.  Va 6 

-Chagrin  Falls.  Ohio 5 

-Charleston,  S.  C 4 

-Charlotte,  Iowa 6 

-Charlotte,  Iowa --   5 

Chatlicid  Twp.,  Ohio 5 

-Chestertown,  Md .. 

-Chicago,  111 4 

-Chicago  Junction,  Ohio 5 

.Cincinnati,   Ohio .   4 

.Clayton  Sch.  Dlst..  N.  Y...    -   4H 
-Cleveland  S.  D.,  Ohio  (2  Issues)    4^ 

-Cleveland  Sch.  Dlst..  Ohio 4H 

-Colchester,  III 6 

-Coldwater,  Mich.  (3  issues) 5 


Maturity. 
1928 

V9 13- 194  3 

1911-1913 

dl909-1928 

01925 

1909-1928 

1909-1918 

1909-1918 

1909-1918 

1909-1918 

1913-1944 

(?1928-1948 

dl923-1948 

1928 

1920-1922 

1909-1912 

1909-1912 

dl928-1948 

dl928-1948 

1909-1948 


1938 
1910-1924 
1913-1915 
1909-1918 
1908-1917 
dl918-1928 

r9'2'8' 
1927 
1910-1929 
1909-1913 
1909-1928 
1909-1928 
ril9I8-1938 
1909-1928 


1912-1922 

1909-1912 

dl918-1936 

'1909-1913 
1938 

1918 

1928 

1909-1912 

'r9Vl-i928 

al918 

dl938-1958 

1908-1939 

1928 

1928 

1910-1914 

1909-1913 


fA7nount. 

560.000 

70,000 

63,500 

1,500 

30,000 

15,000 

79,000 

40,000 

7,800 

2,000 

1,9001 

5,790/ 

50,000 

20,000 

15,000 

100,000 

15,000 

4,000 

1,500 

35,000 

25,000 


Pr.ce 
104.86a 
100.144 
100.632 
100 
100 

lob 

100 

105.935 
105.45 
102.015 


100 
100 

103'..5i" 
102.125 
100 
96 
100 


250,000il00.622  & 
1  100.258 


25.000 

400.000 

15.000 

15,000 

4.500 

50.000 

75,000 

,419,000 

11,000 


100 
100.07 
100 
100 

103.533 
106.44 
.rlOO 


35,000  .1-100 
20.000   102.30 


2,700 

15,000 

50.000 

15,000 

57,500 

16,000 

3,000 

10,500 

3,500 

28,000 

7  000 

2,000 

500,000) 

1 

2,5001 

2,5001 

10,000 

28,000 

,000.000 

10.000 

600,000 

32,000 

350,000 

100.000 

6,000 

18.315 


101.851 

100 
103.1039 

100 
.rlOO 


102.83 

101.142 

4%  basis 

104.10 


100  to 
100.20 
100.82 

103.16 
104.02 
99.53 
100.70 
102.671 

roV..5,'^>" 

105.5C.2 

102.50 

100 


Page.  Name. 

1482   -Collins  Sch.  Dlst.,  Cat--. 
114   -Columbus  Grove  S.  D..  Ohio.. 

1603--Conan  Sch.  Dlst.  No.  4,  Okla- 

1482. .Corfu,   N.   Y 

52.. Cornelius  Sch.  Dlst.  No.  2,  Ore. 

154 5.. Coshocton  County,  Ohio. 

114   -Columbus.  Ohio  (32  Issues) 

114    -Columbus.  Ohio  (8  Issues). 

1604. -Craighead   County,  Ark... 

1482..Croswcii.   Mich 4H 

52.-Culpepcr  County.  Va 5 


Rate. 
6 

4)^ 
5H 
5 


4H 
4 

4)^ 
6 


Matur/ti/. 
1909-1914 
1910-1944 

1928 
1009-1913 

1909 -IS)  2  2 
Various 
Various 

1909-1918 


100 


.■i  mount 
3,000 
30,000 
30,000 
1,500 
9,000 
50,000      ... 
372,00012:100 
161,000/ 
15,500 
18.000 
15.000/ 


Price. 
102 
103.18 


101.943 


100 


( 
1604- -Cumberland.   Md 5        rfl913-1928< 


114. 

52. 
1482. 

52. 
1482. 
1482. 
1482. 
1545. 

52. 
1604. 

1545. 
1604. 

52. 
1604. 

52. 

1424. 
1604. 

52. 
1004. 

52. 

1546. 

1546. 

115. 

52. 

1424. 

115. 

115. 

1424. 

1424. 

52. 

1482. 

115. 

1424. 

52. 
1482. 

53. 
1424. 

1546. 
1425. 

53. 

53. 
1546. 
1483. 
1546. 
1605. 
1483. 
1605. 

53. 
1547. 

53. 
116. 
116. 
116. 

53. 
1483. 
1483. 
1483. 

53. 
1425. 
1425. 
116. 
1605. 
1547. 
1605. 
1547. 
1483- 
1605. 

53- 
1425. 

53. 
1547. 
1483. 

53. 
1483. 
1483. 

53. 
1606 
1606. 

53. 

1547- 

1425- 

1547- 

116- 

53. 
1425. 
1484. 
116- 
1484. 
1425. 
1547. 
1606. 
1547. 

1547. 
1484. 

1484. 

1606. 

54. 

1484. 

54. 
1484. 

54. 
1484- 

54. 
1426. 
1426. 
1426- 

54. 

54. 

1606- 

54. 

117. 
54. 

117. 
1548. 
1606. 
1548. 
1606. 
1606. 
l.'^48 

117. 
1484- 


. Custer  S.  D.  No.  15.Wont 4.60 

Cuyahoga  County,  Ohio 4i.i 

-Dalhart,    Tex 5 

.Danville  &  Buckeye  S.  D..  Ohio  5 

-Dayton,  Ohio 4 

Dayton,  Olilo 4 

.Dayton,  Oiilo 5 

Deiiance  County,  Ohio 4i4 

-De  Funlak  Springs,  Fia.  (3  is.)    5 
.Denver,  Colo. — Montclalr  Park 

District    6 

De  Smet  S.  D.  No.  4,  So.  Dak.   5 

.DesPlaines,  111 5 

.Dorchester  County,  Md 5 

.Douglas  County,  Wis 4}4 

Douglas    County    Sch.     Dlsts. 

Nos.  57  and  115.  Wash 3  Ji 

East  Brunswick  Tp.  S.D.,  N.J-    5 

Eldon  Sch.  Dlst.,  Mo 4 

Empire  Sch.  Dlst.,  Cal 6 

-Eric  County,  N.   Y 4 

.Erie  County,  N.  Y 4 

.Essex  Fells.  N.  J 4 

.Everett.  Mass 4 

.Fayette  County,  Ohio  (2  Issues)  4 

.Fredericksburg.  Va 4 

.Fulton,  111 5 

.Gillette,  Wyo 6 

.Gil man  Sch.  Dlst..  Mo 5 

.Glendalc  High  Sch.  Dlst..  Cal.    5 

-Glenwood  Sch.  Dist.,  Iowa 4H 

-Glynn  County,  Ga 5 

.Grand  Island  .Sch.  Dlst.,  Cal.-   6 

.Grand  Rapids,  Mich 4 

.Grand  Rapids,  Mich.  (2  issues)    4H 

.Great  Falls.  Mont 4}4 

.Green  Bay.  Wis 4M 

.Harrisburg  High  Sch.  Dlst.,  111.  6 
.Hartford,  Conn. — Washington 

Sch.  Dlst 4 

.Hartweli  Sch.  Dist.,  Ohio 5 

.Haverhill,  Mass 4 

-Havre  S.  D.  No.  16,  Mont 4.60 

.Hazleton,   Pa 4 

.Henderson  Sch.  Dist.,  Iowa..   5 

. Holvoke,  Mass.   (6  issues) 4 

.Hooslck,  N.  Y 5 

.Huron  County,  Ohio 5 

. Indianola,  Iowa 4 'A 


Ironton  Sch.  Dist..  Ohio 4 

.Jackson  County.   Ore 5 

.Jackson  Twp.  Sch.  Dlst..  Ohio  5 

.Jamestown,  N.   Y 4 

.Jamestown,   N.  Y 4 

.Jamestown.   N.  Y 4 

.Jamestown.  N.  Y 5 

.Janesvllie.    Minn 5 

.Jefferson  County,  W.  Va 4 

.Jersey  City.  N.J 4  A 

.Joneslield   Twp.,   Mich 5 

.Joplln  Sch.  Dlst.,  Mo 4}4 

-Kansas  City,  Mo 7 

.Kansas  City,  JIo 7 

.Kansas  City  Sch.   Dist',  Mo..   4 

.Kerman  Sch.  Dlst.,  Cal 6 

.Kevser,  W.  Va 5 

.King  Co.  S.  D.  No.  30,  Wash--    5 

-Koochiching  County,  Minn .- 

-Kosciusko,  Miss 5 

.La  Crosse  County,  Wis 4}4 

.Lakewood,  Ohio  (6  issues) 5 

.Lakewood,  Ohio  (2  Issues) 5 

-Lancaster,  S.  C 5 

-Lancaster  S.  D..  Mo.  (2  issues)   4}4 

. Latonia,  Ky 6 

-Laurel  Sch.  Dlst.  No.  7,  Mont. 4. 60 

Lee  County,  N.  C 5 

-Lenox,  -Mass 4 

-Lima,  Ohio 4)4 

-Lima,  Ohio 5 

.Lima,  Ohio 5 

-Lin  <sey. Sch.  Dist.,  Cal 6 

.Litchfltld  Sch.  Dist.,  Minn 

-Lockport,  N.  Y 4H 

.Long  Branch.  N.  J 4}4 

-Louisville,    Ky 4 

.Lykens  Twp..  Ohio 414 

-Lynchburg,    Va 414 

-Lyon  County,  Minn 4}4 

.Macedonia  , Sch.  Dist.,  Iowa _- 

-McKlnney,  Tex.  (2  Issues) 5 

-McMillan  Twp.  S.  D.,  Mich...    5 

.Madison,  N.  C 6 

-Magnolia.  Miss 6 

.Mamaroneck     Un.     Fr.     Sch. 

Dist.  No.   1.  N.  Y 4.40 

.Manlto,    III 5 

-Martin  County.  Tex 5 


-Martinez  .Sch.  Dist..  Cal.. 

-Martin's  Ferry.   Ohio 

-Maryville  Sch.  Dist.,  Mo. 
-Marysville,    Ohio 


-Mason  Co.  S.  D.  No.  1.  Wash. 

.Mechanicville.  N.  Y 

-Medford.   Ore 

-Merced  County  Sch.  Dist.,  Cal. 

-Mercer  County.  Ohio 

-Mesa  Un.  High  S.  D..  Ariz... 

-Miami  Twp.,  Ohio 

-Mlddletown.   Ohio 

-Miles  City.  Mont 

-Milton  Sch.  Dist..  Ohio 


5 

4% 
4^ 
4 

4^ 

45i 

5 

6 

5 

6 

5 

4A 

6 

4H 


-Mississippi  County,   Mo 

-Mitchell  Sch.  Dist.,  So.  Dak_. 

-Mokane  Sch.  Dlst..  Mo 

-Moore  Sch.  Dist.  No.  52.  Mont. 
-Morganficid  Graded  S.  D..  Ky. 

-Mountain  Iron.  Minn 

-Mt.  Carroll  S.  D.  No.  58.  III... 

-Mount  Vernon.  N.  Y 

.New  Bedford.  Mass 

.New  Bedford.  Mass 

-New  Bremen.  Ohio  (3  Issues).. 

.New  Brighton.  Pa 

-New  Brunswiclf.  N.  J 


5 

5 

5 

5 

6 

5 

4H 

4 

4 

5 

4J4 

4 


I 
dl913-1918 
1909-1927 

1909-1933 
1917-1959 
1923-1926 
1909-1918 
1912-1916 
1928 


1909-1915 


1909-1918 
1909-1928 


1916-1935 

£(1913-1928 

1914-1923 


1922 
1909-1918 


1910-1918 
dl918-1938 
rfl913-1928 


1909-1920 
1909-1918 
1909-1913 
dl018-1928 
1913-1922 
1912-1915 


1932 


1928 
1910-1919 
1909-1918 
rfl918-1928 
1910-1042 ( 
i 
1910-1927 
cri918-1928 
rfl918-1928 
dl918-1028 
dl915-1928 
1909-1913 
1909-1927 
1938-1945 
1909-1928 
1909-1918 
1909-1918 
1914-1921 
1938 


I 

68,000 

15,000 

12,000 

5,000 

8,000 

300.000 

25,000 

20.000 

170,000 

89,500 

11,000 

25,000 

33,000 

335,700 

7,000 

4,000 

9,000 

75,000 

8,000 
10,000 

6,000 

10,000 

120,000 

205,000 

7,000 
60,000 

5,500 
15,000 

4.315 
20.000 

3.000 
60,000 
13,000 
75,000 

6,000 

16,000 

1 90  ,000 

100,000 

30,000 

13,500 


100.50 

102.50 

101.83 

102 

103.50 

104 

100 

103.31 

100 

105.89 

100.28 

100.27 

105.50 

102.043 


100 

100 

100 

101.177 

102.83 

100 

100.425. 

100 

106.66 

100 

100 

100 

1  0.903. 

1  0 

100 

100 

100 


102.02 

ilOO 
100.127 
100 
102.881 


1928 
1918-1928 
dl913-1938 
1909-1918 
1909-1938 
1910-1916 

dlg'i^-isJis 

1928 

dl918-1928 

1909-1910 

1938 

1928 

1918 

1909-1918 

1909-1920 

dl918-1938 

1928 

1909-1918 

dl918-1928 

1909-1928 

1909-1928 

1928 

1918-1924 
1913 


rfl913-1918 
1909-1918 
1909-1918 

dl928-1948 
1918 

dl913-1918 

'l938 

1920 

1911-1930 

1909-1918 

1909-1918 


1909-1916 
1938 

1917-i936 

1941 
1914-1918 

(/1 923- 194  8 

1909-1916 

1938 

1928 

1913-1934 

1910-1913 

(n928-1948 

1909-1943 
1918 


1909-1919 
1938 


10:) 

2 

122 

15 

60 

3 
264 
14 
18 
20 
10 
10 

1 
20 
42 
15 
50 
12 

o 

.000 
20 
65 
26 
79 

5 
12 
15 

5 
42 

8 
50 
29 
37 
30 
15 

8 
14, 
40 
50 
80 

9 
15 
30, 
40 

8 

62 

191 

20 

100 

25 

1 
16, 
40 
12 


,000  1 

,600 

,000 

,000 

.000 

,0  0 

,000 

,000 

,000 

,000 

,000 

,000 

,440 

,000 

.0001 

,000 'r 

.OOOJ 

,000 

,000 

,000 

,000 

,000 

,659 

.852 

,000 

.000 

.000 

.000 

,000 

,000 

,000 

,923 

,693 

,000 

,000 

.700 

,500 

.000 

.000 

.000 

.0001 

,000/ 

,000 

,000 

,000 

.000 

.000 

,000 

,000 

.000 

,000 

,000 

,000 

,000 

,000 


06.0941 
105.115 
106.72 

ibb 

100.50 

102.85 

100.632: 

100.622 

100.50 

100.75 

l6b^763. 
100 

100 

100.55 
100 

103.149' 
100.65 

1(13 
105.50 

ro'4".27" 


100 


102.011 

103.008 

100 

100.51 

100 

100 

105 

101.19 

103.906 

103.512 

109.58 

lob'os" 

100 

100 

104.012 

104.57 

100 

100 

100.25 

100 


55.000 

3.250 

28.0001 

/ 

35,000 

25,000 

75,000 

36,000/ 

1 

20,000 

5., 500 

365.000 

24.000 

22,000 

45.000 

7,500 

14.619 

10.000 

40.000 

10.000 

205.000 

69,000 

3.200 

1  .2.50 

12.000 

5.000 

18.!)00 

40,000 

30  5,0001 

1 90  .000  ( 

13.000 

40.000 

17,000 


100,125 
100.307 
4i4% 
basis 
102.35 
102.55 
101.27 
100  and 
100.122- 
100 

100.027 
100 
105.83 
102.159 
106.. 50 
104.293 
101.186. 
106.30 
100.80 
101.30 
101.463 
103.347 


100.041 
101 

105.254 
105  475- 
100.771 

101.238 

10(1.40 

100 


110 
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Page. 

1543-. 

1484.. 

118- 

1548. 

1637. 

1607. 

1484. 

1549. 

1543. 

1549. 

1426. 

54. 

1549. 

54. 

1549. 

1485. 

1549. 

1485. 

1485. 

55- 

55. 

1607- 

35- 

55. 

1349. 

1485- 

1485- 

1485- 

1485. 

55. 

55. 

1485. 

1485- 

1607- 

55. 

1549. 
11.). 

55. 

55. 

55- 
1607. 
1485- 
1485- 
1607- 
lU. 
1607. 
1549. 

119. 

1485- 

55- 

55- 
1607. 
1427- 
1608. 

55. 

1550- 

119- 

14S6_ 

55- 
1608- 
120- 
1486- 
1608- 
1608. 

56- 
1486- 
1486- 
1608. 
1608. 
1486- 
1486. 

56- 
1550- 
1608. 
1486. 

56. 

56. 
120. 
12.J- 

56- 
1550- 
1603. 
1550- 
1486. 
1486. 
1555. 
1609. 

57. 

57. 
1486. 

57. 
1487. 

57. 

57. 

57. 

37. 

57. 
1550. 
1487. 

58. 
1551- 
1487. 

58- 
1487- 
1610. 
1610. 
1487. 
1487. 
1428. 
1428. 
1551. 

58. 

38. 

58. 
1487. 
1487. 
1610. 
1428. 
1428. 
1551. 
1551. 
1551. 


Xainc. 
Xew  HoulUa,  .Miss 

-Newport,  R.  1 

.\"ew  \'ork  City 

-Vorth  Catasauqua,  Pa 

Xoith   Dakota   (35  issues) 

Odessa.  \Vas:i 

Old  Town,  Me 

Olean,  .\.  V 

Omaha  .Sch.  Disc,  >feb 

Oranse.  X.  J 

.Ossininj:,  X.  Y 

.Osslnina:,  N.  Y 

-Oswego.  .X.  Y 

- Palnesville.  Ohio 

-Palisades  Park  Sch.  Dist.,  N.  J. 

-Pasca^oula,  Miss 

-Patchojue,  X.  Y 

-Pauls  Valley.  Oklahoma 

-Pawhuska  School  Dist.,  Okla_. 

-Peoria,  111 

-Pepperell,  Mass     

.Perth  .Vmboy,  X'.  J 

-Perth  .\mboy.  X'.  J 

-  Phillips.  Wis 

.Plainlield,  .X.  J 

-Plalnlield.  .\.  .1 

-Pleasant  Valley  Sch.  Dist.,  Cal. 

.Plymouth  Township.  Ohio 

.Poland  Townsliip.  Ohio 

-Port  Clinton.  Ohio 

.Portland.  Me 

.Posey  County.  Ind.  (3  issues)  . 
.Preble  County.  Ohio  (2  issues)  _ 

-Punxsutawney,   Pa 

.  yuanah ,  Texas ^^- 

-Raudali  County,  Texas 

.Randolph  Un.,  Free  Sch.  Dist. 

.\o.  1,  X.  Y.  (2  issues) 

.Redfield  Ind.  S.  D.,  So.  Dak_. 

-Redwood  County,  Minn 

.Richmond,  Va 

-Riyerside  Iiriff.  Dist..  Col 

-Riyerside  School  District,  Cal. 

_ Rocky  Mount,  X.  C 

.Roscyille  School  District.  Cal-. 
-Sabina  School  District.  OhiO-. 
.Sacramento  Co..  Cai.  (3  issues) 

-St.  Anthony,  Idaho 

.  St .  Johns ,  Ore 

-St.  Louis,  Mo.  (8  issues) 

-St.  Louis   Mo    

-St.  Louis  County,  Minn 

-Saiina,  Kan , 

-Salina.  Kan 

-Sallisaw.  Okia  (2  issues) 

-Salt  Lake  City  S.  D.,  T:tah 

-Santa  Cruz  School  Dist..  Cal.. 
-Santa  Monica  Sch.  Dist.,  Cal._ 

-Seneca  Falls.  X.  V" 

-San  Diearo.  Cal 

-Shadyside  Spec.  S.  D.,  Ohio.-. 

-Shelby  Countv,  Ohio 

-South  Bend  Sp.  S.  D.  Xi.  4.  O. 
-Sauth  Haven.  Mich.  (3  issues)  . 

_ Springfield,  Oiiio 

-Springfield.  Ohio 

-Springfield,  Ohio 

-Springwells  Township,  Mich__ 

-Stamford,  Texas  (2  issues) 

-Steptoe  S.  D.  Xo.  50,  Wash-.- 

-  Sterling  School  District,  Col 

-Stevens  County,  Wash 

-Stillwater  School  Dist.,  Okia-. 

-Stratford.  Texas 

-SufToIk.  Va 

-Suflolk  County,  X.  Y 

-Thornville  School  Dist.,  Ohio- 

-  Toledo,  Ohio 

-Trum.bull  Co.  Rd.  D.  Xo.  1,  O- 

-  Tulsa,  Okla 

-Tyler.  Texas 

-  V'allv-lo .  Cal 

-Valley  Park  School  Dist.,  Mo__ 
-Van  Buren  School  Dist.,  Ark-- 

_ Versailles,  Kv 

-Waltham,   .Mass 

-Waprikoneta  Sch.  Dist.,  Ohio. 

-Wareham,  .Mass 

_  Warren ,  Ohio 

-Warren  Twp.  S.  D.  X'o.  1,  Ohio 

-Washington,  Ohio  (2  issues) 

-Waterford  School  District,  Cal_ 

-Watonwan  County,  Minn 

-Webb  City,  Mo 

-Wells  County,  Ind- - 
-Westchester  County, 
-Westchester  County, 
-Westchester  County, 
-Westchester  County, 
-Westchester  County, 

-Westfleld.  X.  J 

-Whitewright,  Texas 

-Willoughby.  Ohio 

-Wilmington,   Del 

-Wilmington,  Ohio 

-  Winchester ,  Va 

_  Woodi)ur\  .  X..J 

-Wooster  School  District,  Ohlo- 

-  Worcester ,  Mass 

-Worcester,  M-iss 

-  Worcester ,  M-:ss 

-Wyoming,  Ohio 

-Xenla  City  School  Dist.,  Ohlo- 

-Yazoo  City,  Miss 

-Yonkcrs,  X.  Y 

-Yonkers,  X.  Y 

-Yonkers,  X.  Y 

-Yonkers.  X.  Y 

-Yonkers,  X.  Y 

-Yonkers,  X.  Y 

-Youngstown.  Ohio 

-Youngstown.  Ohio 

- Y'oungsto.vn ,  Ohio 

-  Youngstown ,  Ohio 

-Youngstown,  Ohio 


ate. 

6 

4 

4 

4 

4 

3 

4 

4 

4H 

4M 

5 

5 

4M 

4 

5 

6 

5 

6" 

4 

iH 

iV, 

5 

A\A 

4 'A 

8 

5 

4H 

5 

4 

4H 

4 

4 

5 

4 

4&3 
5 
5 
4 
6 
5 
5 
5 

4H 
4H 
6 
6 
4 

3.65 

4H 

A'A 

5 

6 

4 

5 

S 

iVs 

i'A 

iVi 

4M 


yiaturity. 

1928 

100;)-1938 

1957 

dl918-1938 

Various 

Y928 
1915-1932 

1928 

193S 
1909-1913 
1928-1930 
1909-1928 
1913-1915 
1913-1947 
1909-1928 
1913-1917 

""1928" 

1909-1928 

dl913-1938 

1918 

1928 

190.^-1928 
1958 

1909-1928 


1923-1928 

"l  92'8 

1909-1018 

1909-1913 

dl928-1938 

dl918-1948 

(il918-1928 


Amount. 

7,000 

30,000 

,500,000 

8.000 

114,300 

20,000 

65,000 

36,000 

100,000 

180,000 

23.374 

39,917 

270,000 

2,500 

35,000 

4,000 

5,000 

45,000 

30,000 

100,000 

100,000 

54,000 

35.000 

30.000 

93,000 

25,500 

1.250 

15.000 

30,000 

33,000 

140,000 

86,980 

4,000 

20,000 

8.000 

50.000 


Price. 

U)o'.23" 
100 
10.). 80 
100 


105.84 

103.583 

101,309 

110.051 

1.13.182 

100 

100 


101 

111 

105 

616 

102 

812 

103 

.89 

104.15 
104.20 

101.27 
103.08 
109.406 


102.28 

lo'o'.so" 

100 
100 
100 


-X. 

x! 

X. 

N. 


Y 

Y 

Y 

Y 


4 

4H 

5 

5 

5 

5 
5 

4!^ 

4H 

4^ 

4K 

5 

6 

5 

5 

5 

6 

5 

4 

5 

4 


4 
6 
5 
5 

4H 

5 
5 

4H 
4 
4 
4 

4'A 

4 
4 
4 
4 
4 
5 
4!^ 

4V2 

4H 

4H 

4y2 

AVi 

5 

5 


1928 
1915-1917 

1942 
1918-1927 
1913-1922 

1938 
1909-1928 

19"l7-i946  1 
(?1918-1928 
1928 
1928    5 

1928 

1918 

1928 
1909-1918 

1928 

1928 
1909-1918 

al925 
1908-1912 

192~3-i93.5 
1909-1911 
1909-1923 

"f9"'29"' 

1931&1932 

1930 

1928 

dl918-1928 

rfl910-1918 

cri9Y8"-i928 

1928 

dl927-1947 

2008 

1909-1924 

1909-1928 

'1923-1933 

f/1918-1928 

dl918-1938 

1909-1923 

1928 

dl913-1928 

1909-1928 

1909-1918 

1909-1918 

1909-1928 

1909-1918 

1909-1916 

Y9l'0"-i923 
1911-1915 

dl913-1928 
1909-1918 
1936&19:i7 

1913 
1910-1922 
1909-1920 
1932-1937 
1909-1918 

d1  918-1948 
1909-1913 

'1912-1918 

1918 
1917-1946 

"l'9'l  8' 

1918 

1918 

195S 
1913-1928 
1909-1929 
1909-1918 
1909-1928 
1909-1948 
1909-1928 
1909-1928 
1909-1928 
1910-1917 
1920-1931 
1910-1918 
1909-1913 

1909 


19,500   

20.000  103.375 
40,000  101 

289.500x100 

600,000 


40,000    103.30 
135,000    100 
20,000    101.027 
35.000   105.348 
,485,000 


20,000/y101.055  « 
60.000   107 
,500,000jl01.030 
jto  102.80 

3,000        

600,000  101.596 
16,000  too 

5.400  100.018 
95.000 


250.000   96.85 
50,000  100 
30,000  102  J^ 

22,000   

65,000   100 
29,000    100.586 


40,000 
7,500 

52.000        

20,000   100.625 


100 
103. 


40.000 
20,000 


100.325 
106.425 


23,000    104.82 
20,000    100 

7,000  100 
15,500        

7,000  100 
10,000yl00 
11,000    100 

2,500    101) 
80,000    101.483 
10,000    101.75 
20.000x100 
30,000    110.70 


Paqe. 
1604. 
1546. 

1483. 

1605. 

1547. 

1484. 
54. 

1548. 

1606- 
117- 

1484- 

1485. 
11  li- 
no. 

1607- 
55- 
56- 

1530- 

1551- 

1610- 
122. 


Xarne.  Rate.       Maturity. 

.Guelph.  Ont 5  1938 

.HaUfas,  N.  S.  (8  issues) 4  1940 


Amount. 
125,000 
166,000 


5 

4H 

4H 


Hamilton,  Ont 

.Humboldt  School  Dist.,  Sask. 

Kenora,  Ont 

.MacLeod,  Alberta 

.Middlesex  County,  Ont 

.Middlesex  County,  Ont 

.Midland.  Ont.  (2  issues) 4 

.Nanaimo,  B.  C 

-Oxford  County,  Ont 

.Peel  County,  Ont 

.  Prince  .'\lbert,  Sask 

.Reglna,  Sask 

-Regina,  Sask 

-Seatorth,  Ont 5 

-Vancouver,  B.  C.  (8  Issues) 4 

-Verdun ,  Ont 5 

-WhitewoodS.  D.  Xo.  57,  Sask-   5  J^ 

-Winnipeg,  Man 4 

-Woodworth.  Man 4 


1928 
1900-1918 
1927 
1947 
1928 
1928 
M&5  1909-1928 
5  1948 

5  1903-1938 

4  1921-1930 

5H       1909-1938 


5   1923,  '28&'3S 

1923 


1938 

1909-1938 

1940 

1928 


100.000 
5,000 
14,210 
48,000 
40,000 
20.000.tl 
13,850 
75.000 
30,000 
35,044 
50,000 
36,000 

320,000 
9,600 

,975.000 

205,000 
15,000 

,299,000 
40.000 


Price. 

9'2'.5i"" 
to  93.39 
92.612 

00 


01.505 
00 


95.15 
98.20 
98.50 

9'3'.29' 


96 


REVISED   TOTALS   FOR   PREVIOUS   MONTilS. 


The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.     We  give. the   page 

number  of  the  issue  of  our  paper  in  which  the  reason  for 

the  failure  to  consummate  the  sale  may  be  found. 

Page.  Name.  Amount. 

50_-Atlanta,  Ga.  (.April  list) §40.000 

1545. -Cheyenne,  Wyo.  (April  list) 160,000 

1606-_Minneapolis,  Minn.  (May  list) 250,000 

1485. -Reno,  Xev.  (.4.pril  list) 24,000 

1486..SulToik  County,  X.  Y.  (April  list) 3e,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months. 

Amount.  Price, 

$7,500  100 

18,000  102.24 

49,000  104.95 

45,000  100 

3,000  100 

160,000  100.125 

25,000  103.84 

20,000  106.312 

23,000  102.64 

13,000  103.50 

80,000  101.145 

60.000  100.50 

23,000        

75,000  100 

7,3005.16%bas 

18,500        

34,000  101.50 

57,000        

35,000  100 

25,000  100 

6,000  103 

35,000  100 

100,000  100 

85,000  100 

22,000  103.50 

20,000  102,50 

3,500   100 

20,000       

20,000   100.50 
20,000   105.70 

1,300       

20,000        

10,000   102 
200  000        


Page.                      Name.                     Rate. 
113...4shton,   Idaho 6 

1481--Batavia  School  District,  N.  Y-   5 
1481--Camden  County.  X.  J.  (2  is.)--   4^ 

1357--Cape  May  City,  N.  J 5 

1603- -Chatham,  Va.  (March) 5- 

1545- -Cheyenne,   Wyo 5 

1482-.Dalhart  Ind.  Sch.  Dist.,  Texas.   5 

1482-_Douglas  .Sch.  Dist.  No.  27,  -A.riz  6 

115-_Ekiorado  Twp.  Sch.  Dist.,  Ill-   5 

52- -Greensboro,  Ga 6 

1605 Indiana,  State  of 

33- 

53- 
1547- 
1347- 

54- 
IfiOfi- 


Maturity. 

1909-1926' 

1928 

1910 

f/1916-1936 

dl918-1938 

dl928-1948 

1928 

1913-1925 

1930-1937 

1903-1917 

.Indiana,  Pa 4H   dl913-1938 

-Leadwood  School  District,  Mo-   6  al920 

-McAlestcr.  Okla 3  1928 

-Madt-T J  School  District,  Cal 6         

-Marissa  Twp.  Sch.  Dist.,  Ill---   3  1909-1918 

-Mason  City,  Iowa 4M   (21918-1928 


4^ 
4 
5 
6 

5 


117-_Millvale  Schoai  District,  Pa- 
1484--Mishawaka  School  City,  Ind-- 

1608--Moberly.  Mo.  (.January) 

1606-.Modale  School  District,  lowa- 
1548-. Mt.  Pleasant  School  Dist.,  Pa- 

1548--Nev/port  News,  Va 4H 

1548--NO.  Braddock  Sch.  Dist.,  Pa-.  4M 

1484- -Ocean  View  vSchool  Dist..  Cal--  5 

llS-.Pasca'jouia,  Miss.   (February).  6 
1607--Perinton    Union    Free    School 

District  No.  9,  N.  Y 6 

55--Prescott  High  S.  D.,  Ark. (Apr)  6 

1485--Rapid  City  Sch.  Dist.,  So.  Dak.  5 

1550--Seb)-ing  School  District.  Ohio.-  5 

120- ..Sugar  Creek  Twp.  S.  D.,  Ohio.  5 

1486. -Texas,  State  of 5 

16no.-WaltsViHr-o-  S'h.  D.st.,  Wash..  5 

58-. West  Hoboken,  N.  J.  (April)..  4H 


1913-1938 

1909-1318 

dl913-1928 

dl913-1918 

'l'9'4'8' 
1921-1929 
1909-1930 

1909-1928 

1909-1911 

al920 

dl913-1928 

1920-1930 


(71918-1928 
1938 


102 
100 
100.011 


250,000 
10,000 
85.000 
16,900 
20,000    100 
60,000    101.725 
10,000    100.68 
10,000    104.025 
35,000   101.63 
7,720    103.565 


2,000 

13,500 

7,000 

48,000 

17,000 

108,280    100 

117.333 

50,285 


100.75 
100.074 
104.50 
102.677 


107.029 
101.479 
13,000   102.246 
12,500    101.848 


30.000 
20,000 


106.58 
101 


12,000    100 
7,238    100.317 
26,500   100 
19,000   100.915 

500        

60.000 
40,000 


100 
104.042 


25,000    105.10 
28,000    104.75 

5,000    104.75 
48.000    100.408 

8,000  100 
15,000//100 
80,000    103.778 


65,000 

70.000 

100,000 


101.877 
100.851 
103.039 


18,300    102.778 

100.000    102.551 

12,000    104.525 


60.000 

21,000 

16,800 

300 


111.271 
105.081 
102.101 
100.30 


Total  bond  sales  for  .June  1908  (310  municipalities 

covering  436  separate  issues) fc$31 ,4.54  ,983 

a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year.  fc  Not  including  S3,74i'),711  ot  tem- 
porary loans  reported,  and  which  do  not  belong  In  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     v  And  other  considerations. 

BONDS  SOLD   BY  CANADIAN   MUNICIPALITIES. 
Page.  Name.  Rate. 

113--Arcola,  Sask oH 

1544. -Berlin.  Ont 5 

113_-Bridgebury,  Ont 5 

114--Cardston,  Alta 6'A 

114--Chatham,  Ont 5 

52. -Davidson,  Sask 6 

1604--Davldson,  Sask 6 

1546--Goderich,  Ont 5 


Maturity. 

.\  mount. 

Price . 

1927 

57.600 

1909-1938 

30,000 

1923 

6,000 

1948 

20,000 

1923 

51,749 

1918 

3,000 

95 

1909-1928 

5,000 

96 

1909-1938 

7,090 

98.771 

All  the  above  sales  (except  as  indicated)  are  for  May. 
These  additional  May  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $25,561,474. 


News  Items. 

CJlay  Center,  Clay  County,  Kan. — City  Not  Compelled  to 
Purchase  Lii/hf  Plant. — .\  decision  was  rendered  on  June  6 
by  the  Stat'.'  Supreme  Court  in  the  suit  brought  by  this  city 
against  the  Clay  Center  Light  &  Power  Co.  According  to 
Topeka  papers,  the  Court  "holds  that  the  21-year  franchise 
of  the  company  has  expired  and  that  the  city  is  not  com- 
pelled either  to  purchase  the  plant  or  renew  the  franchise. 
It  holds  that  the  attempt  of  the  City  Council  to  bind  the 
city  to  buy  the  plant  was  illegal  and  void." 

Florida. — Drainage  Tax  Declared  Constitutional. — Accord- 
ing to  the  Atlanta,  Ga.,  "Constitution"  of  June  20,  Judge 
Locke  of  the  United  States  District  Court  of  Florida  has 
dismissed  the  six  injunction  suits  restraining  the  collection 
of  a  tax  levied  under  an-\ct  of  the  1907  Legislature  for  the 
purpose  of  draining  the  Florida  Everglades.  He  holds  that 
the  tax  is  in  accordance  with  the  Constitution. 

Koochiching  County  (P.  0.  Infcgrnational  Falls),  Minn. — 
Temporaru  Injanction. — St.  Paul  pap.'rs  state,  under  date 
of  July  4,  that  a  temporary  restraining  order  has  been  is- 
sued by  Judge McClenahan, and  filed  in  the  District  Court, 
restraining  the  Board  of  County  Commissioners  from  is- 
suing court-house  bonds.  The  application  for  an  injunction 
was  made  by  Erick  Swedback  and  G.  T.  Robinson  of  Big 
Falls,  who  attack  the  legality  of  the  organization  of  the 
County  Board.  It  is  stated  that  the  hearing  on  this  order 
will  be  held  before  Judge  McClenahan  at  Braincrd  on  July  14. 

La  Fayette,  Walker  County,  Ga. — Bond  Election  Invalid. — 
The  Stat"  Supreme  Court  on  June  9  rendered  a  decision 
declaring  invalid  the  election  held  Jan.  7,  at  which  $25,- 
000  water  bonds,  $10,000  hght  bonds  and  $5,000  school 
bonds  were  voted  upon  and  carried.  See  V.  86,  p.  182. 
The  Court  held  that  the  bonds  should  have  been  submitted 
as  three  separate  propositions  instead  of  on  one  ballot. 

New  Jersey. — No  E.xtra  Session  of  Legislature. — Governor 
Fort  on  July  9  announced  that  it  would  not  be  necessarj^  to 
call  an  extra  session  of  the  Legislature  to  provide  extra 
appropriations  for  State  departments  that  did  not  receive 
the  full  amount  asked  for  by  them  last  winter.     The  regular 


July  11  liKJS.j 


THE  CHRONICLE 


111 


session  ended  April  II  and  it  was  subsequentlj^  rumored  tlia^ 
an  extra  session  would  probably  be  called  for  the  appropria- 
tions mentioned  above. 

New  York  City. — Assessed  Valuations  for  1908. — The 
assessment  n)lls  of  real  estate  and  of  personal  property  for 
1908  were  sent  to  the  Board  of  Aldermen  on  Julj'  G  by  the 
CommissioiKMs  of  Taxes  and  Assessments,  and  were  as 
follows: 

PERSONAL    ESTATE. 

19U7.  1008.  Decrease. 

s  s  s 

Alanhallaa 432,G51,1.")«   327.810,032  101,843,,'j2() 

Bronx     14.115,6i)9       11.539,680  2,576,01;) 

Blooklvii -.    92.866.547      83,448,072  9,418,475 

Queens 11,191,262        9,908.839  1.282,432 

Richmond -.      4,062,205        3.067.397  994, 8J8 

Totals    .  -.  _.554.88:),871   435.774.611    119.115,260 

REAL  ESTATE. 

1907.  1908.  Increase. 

s  s  s 

.MaiiUattan                         .4,391,970,951    4,584,536,431  192,505,480 

Bronx     3!)6,087.7;',0        441,228,718  44,-540,988 

Croo'.il'.a -1,181,221,910    1,334,864,835  153,642.925 

<^ufens 217,668,775       296,458,980  78.790,2)5 

Richmond- 52.931,236          65.326.825  12.395,589 

Totals    .._ 6,240.480,602   6.722.415.789       481,935,187 

President  Purdj-  of  the  Commission,  in  explaining  the 
reduction  in  the  personal  valuation,  as  shown  in  the  above 
table,  saj'^s: 

"In  a  small  part  the  reduction  was  caused  by  the  Investment  In. tax- 
exempt  mortsraws.  Prior  to  1906  for  a  number  of  years  the  collection 
of  pcrsTiial  taxes  was  less  than  two-thirds  of  the  asssessmont.  In  1906 
about  $72,000,000  of  bad  assessments  were  canceled;  last  year  S20, 000,000. 
We  believe  that  a  comparatively  small  percentage  of  this  year's  assess- 
ments will  fall  to  yield  the  proper  amount  In  taxes.  The  loss  la  collecting 
should  be  less  than  10  pit  cent.  This  result  has  been  reached  by  the 
co-operation  of  the  receher  and  the  attorney  for  the  collection  of  arrears 
of     personal     taxes. 

"The  tentative  assessment  of  corporations  In  1907  was  SI  .400 .000,000 
and  the  final  assessment  was  589.000,000.  This  year  an  attempt  was 
made  to  assess  corporations  with  regard  to  the  actual  facts.  The  tenta- 
tive assessment  was  S133. 000,000  and  the  final  assessment  Is  over  590,- 
000.000,  a  larger  amount  than  last  year  and  the  taxes  will  almost  all  be 
collected." 

The  tax  rate  for  1908,  according  to  reports,  will  bo  $16.30 
per  thousand  dollars. 

Mayor  Wins  Recount  Case. — Justice  Lambert  in  the  Su- 
preme Court  in  this  city  on  June  30  instructed  the  jur\'  to 
render  a  verdict  in  favor  of  Mayor  McClellan  in  the  suit  in- 
stigated b\'  the  defeated  candidate,  Wm.  R.  Hearst,  and 
prosecuted  bj-  .Attorney-General  Jackson  in  the  name  of 
the  State,  to  det.  rmine  by  recount  the  legally-elected  Mayor 
at  the  election  in  November  1905.  .Justice  Lambert  was 
liberal  in  his  rulings  regarding  the  validity  of  disputed  bal- 
lots where  the  m  arks  on  the  ballots  left  a  doubt  as  to  whether 
they  should  be  counted  at  all,  and  in  this  way  the  Mayor's 
plurality  was  reduced  to  2,971.  The  Mayor's  official' plu- 
rality was  3,834,  which  was  subsequently  reduced  by  a  par- 
tial recount  to  3.478. 

North  Birmingham  (P.  0.  Birmingham),  Ala. — Litigation. 

— The   following  regarding  the   injunction   granted   b)'   the 

Chancer}'  Court    restraining  the  issuance  of  the  $5,000,000 

bonds  voted  on  .April  20  (V.  86,  p.  1056),  is  taken  from  the 

Nashville,  Tenn.,  "American"  of  July  1: 

BIRillA'GrlA.M.  AiA.,  June  3j. —  (Special.) — In  the  case  of  the  Citv  of 
Birmlasham  vs.  iVorth  Birmingham,  Chancellor  A.  H.  Bonners  has  granted 
an  injunction  restraining  the  purposed  issuance  by  North  Birminaham  of  a 
§5,000,000  bond  issue  for  the  construction  of  a  munlclpally-owned  water- 
works plant  for  Greater  Birminsrham.  The  Court  held  that  the  burden  of 
the  debt  would  be  saddkd  upon  the  people  of  Greater  Birmingham,  without 
giving  the  majority  of  tisem  a  chance  to  vote  upon  it.  The  decision.  Inci- 
dentally, upholds  the  constitutlonalitj-  of  the  Greater  Birmingham  bill. 
v.-hi?h  was  indirectly  called  Into  question. 

Ohio. — Amendments  to  State  Constitution. — At  the  coming 
election  for  members  of  the  General  Assembly,  to  be  held 
Nov.  3,  the  electors  of  this  State  will  vote  upon  three  pro- 
posed amendments  to  the  State  constitution.  One  of 
these  relates  to  the  passing  of  bills.  Of  the  other  two,  one 
amends  Section  2  of  .Article  XII,  Avhile  the  other  will  change 
Section  25  of  Article  II.  The  amendment  to  Article  XII 
concerns  finance  and  taxation  and  enlarges  the  powers 
of  the  General  Assembly  in  regard  to  the  latter.  In  par- 
ticular it  is  left  optional  with  the  Legislature  whether  Ohio 
State  and  municipal  bonds  shall  be  .subject  to  taxation. 
Now  they  are  expressly  exempt.  The  amendment  to 
Article  II  provides  that  the  regular  .session  of  the  Gem-ral 
Assemblj^  shall  commence  on  the  first  Monday  in  January 
next  after  it  is  chosen.  The;  constitution  now  provides 
that  the  General  Assembly  shall  meet  bienially  on  the  first 
Monday  in  January  in  even  years.  If  approved  by  the 
people,  the  sections  mentioned  above  will  read  as  given 
herewith: 

ARTICLE  XII.  Sec.  2.  The  General  Assembly  shall  have  power  to 
estaollsh  and  maintain  an  equitable  system  for  raising  slate  and  local 
revenae.  It  may  classify  the  subject  of  taxation  so  far  as  their  differences 
justify  the  same  in  order  to  secure  a  just  roturn  from  each.  All  taxes 
and  other  charges  shall  be  imposed  for  public  purposes  only  and  si  all 
be  just  to  each  subject.  The  power  of  taxation  shall  never  be  surrendered . 
suspended  or  contracted  away.  Bonds  of  the  .State  of  Ohio,  bonds  of 
any  city,  village,  hamlet,  county  or  township  in  this  S.ate.  and  bonds 
issued  in  behalf  of  the  public  schools  of  Ohio  and  the  means  of  instruction 
In  connection  therewith,  burying  groimds.  public  school  houses,  houses 
used  exclusively  for  public  worship,  institutions  of  purely  public  charity, 
public  property  used  exclusively  for  any  public  purpose  and  personal 
property  to  an  amount  not  excleedin?  in  value  S2;i0,  for  each  individual, 
may.  by  general  laws,  be  exemoted  from  taxaton;  but  all  such  laws  sliail 
u  ^.'i'*'-'''''^*  *°  alteration  or  repeal:  and  the  value  of  all  prooertv  so  exemoted 
shall,  from  lime  to  time,  be  ascertained  and  published  as  rhay  be  directed 
by    law. 

Section  2.  All  taxes  and  exemptions  in  force  when  this  amendment 
is  adopted  shall  rc-main  in  force,  in  the  same  manner  and  to  the  same 
extent,  unless    until    otherwise  directed  by  statute. 

ARTTCLR  11.  ."^ee.  ?;>  The  regular  session  of  each  genera!  assembly 
shall  commence  on  the  first  Monday  in  January  next  after  it  is  chosen. 

For  comparison  we  give  below  the  sections  as  they  now 
s    nd 


ARTlOLli  Jvll.  Section  ;;.  Laws  shall  be  passed,  taxing  by  a  uniform 
rule,  all  moneys,  crealts.  Investments  in  boads,  stocks,  joint-stock  com- 
panies or  otherwise;  and  also  real  and  personal  property  according  to  Us 
true  value  In  money,  excepting  bonds  of  the  btate  of  Ohio,  bonds  of  any 
city,  village,  hamlet,  county  or  township  in  this  .State,  and  bonds  issued 
in  behalf  of  the  public  schools  of  Ohio  and  the  means  of  instruction  in 
connection  therewith,  which  bonds  shall  be  exempt  from  la.xation;  but 
burying  grounds,  public  school  houses,  houses  used  exclusivelv  fur  public 
worsnlp.  Institutions  of  purely  public  charity.  i)UbHc  [jroperty  used  ex- 
clusively for  any  public  purpose,  and  personal  pr,; ocrty,  to  an  amount 
not  exceeding  In  value  two  hundred  dollars,  for  (.;>ch  indlvidiual.  may, 
by  general  laws,  be  exempted  fi'om  taxation;  but  all  such  lavv-s  shall  be 
subject  to  alttratlon  or  repeal:  and  the  value  of  all  property  so  exempted, 
shail,  from  time  to  time,  be  ascertained  and  published  as  may  be  directed 
by  law. 

ARTICLE  II.  .Section  25.  All  regular  sessions  of  the  General  Assembly 
shall  comm-jnce  on  the  first  Monday  of  Januar,,-,  i)iennially.  The  first 
ses.lou.  under  this  constitution,  shall  commence  on  the  lirst  Monday  of 
Jaii'iary  one  thousand  eight  hundi'cd  and  lifU-two. 

Territorial  Bonds  Exempt  from  Taxation. — The  following 
is  taken  from  a  letter  written  by  Wade  H.  Ellis,  Attorney- 
General  for  the  State  of  Ohio,  in  answer  to  an  inquiry  made 
bj'  the  Auditor  of  that  State  as  to  the  taxability  of  territorial 
bonds  now  held  by  residents  of  Clinton  County,  Ohio.  The 
question  came  up  in  connection  with  certain  bond  issues  of 
municipal  corporations  located  in  the  Indian  Territory 
(now  State  of  Oklahoma).  Speaking  of  the  immunity  and 
exemptions  enjoyed  by  municipalities  organized  by  Acts  of 
Congress,  the  opinion  says: 

The  municipal  corporations  thus  organized  and  erected  upon  Govern- 
mental lands  became  agencies  under  the  territorial  government  tor  local 
governmental  purposes.  They  are  In  effect  branches  of  the  General  Gov- 
ernment Itself.  The  evidence  of  Indebtedness  Issued  by  such  municipali- 
ties are  as  exempt  from  taxation  bj'  the  various  .States  as  are  the  bonds  of 
the  United  States.  In  the  judgment  of  the  Supreme  Court  of  the  United 
States,  In  McCulloch  vs.  Maryand.  4  Wheaton.  316.  and  In  Osborne  vs. 
Bank.  9th  Wheaton.  738,  that  Court  established  by  the  most  cogent 
reasoning  that  a  State  had  no  "powers,  by  taxation  or  otherwise,  to  retard 
Imoede,  burden  or  In  any  manner  control  the  operations  of  the  constitu- 
tional laws  enacted  by  Congress  to  carry  Into  cxecucion  the  powers  vested 
in  theGaneral  (Government,"  and  enunciated  a  prlncl  pie. which  is  directly 
applicable  to  the  question  hei'e  presented,  whlci  nl  iced  beyond  the  reach 
of  the  State  "all  those  powers  which  are  controlled  by  the  people  of  the 
United  States  or  the  Government  of  the  Union,  and  all  those  means  which 
are  given  for  the  purpose  of  carrying  those  powers  into  e.xecuilon." 

As  in  these  cases  the  Court  held  the  means  employed  by  the  Bank  of  the 
United  States  were  not  taxable  by  the  State,  so  here  the  means  employed 
by  the  city  of  Coalgate  for  raising  money  to  construct  its  water-works, 
to-wlt.  by  the  Issuance  of  bonds  of  such  city,  are  not  taxable.  The  same 
principle  "forbids  the  United  .States  Government  to  tax  the  bonds  of  a  munici- 
nality  created  under  the  lav.-s  of  a  State,  and  it  follows  that  the  bonds  issued 
by  similar  municipalities,  agents  of  the  United  States,  should  be  exempt 
from  taxation  by  the  State  Government. 

One  of  the  municipalities  concerning  which  the  question 
was  rai.sed  was  th(>  city  of  (Coalgate.  In  this  case  the  bonds 
were  for  water-works  purposes  and  were  issued  pursuant  to 
the  Act  of  the  57th  Congress,  July  10  1902.  In  conclud- 
ing his  opinion  the  Attorney-General  states  that  "no  au- 
thority exists  by  which  the  Auditor  of  Clinton  County 
can  list  for  taxation,  against  the  owners  thereof,  any  of 
the  bonds  issued  under  the  authority  of  Congress  above  re- 
ferred to." 

Similar  opinions  concerning  the  non-taxability  of  terri- 
torial bonds  have  been  given  by  Dillon  &  Hubbard  of 
New  York  City  and  Shope,  Zane,  Busby  &  Weber  of  Chicago 
Both  opinions  were  printed  in  full  in  V.  85,  p.  1534,  and 
V.  86,  p.  240. 

Oklahoma. — County  Seat  Election  Act  Declared  Valid. — The 
St.  Louis,  Mo.,  "Globe-Democrat"  of  June  30  contains  the 
following  concerning  the  decision  of  the  State  Suprem.e  Court 
declaring  valid  the  elections  held  recently  transferring  the 
county  seats  of  both  Grant  County  and  Cole  County,  in  this 
State: 

GUTHRIE.  OKLA.,  June  29. — The  Oklahoma  Supreme  Court  to-day, 
by  sustaining  the  demurrers  offered  by  attorneys  for  the  cities  of  Coalgate 
and  Medford.  held  good  the  recent  elections  which  resulted  in  the  transfer 
of  the  temporary  Grant  County  seat  from  Pond  Creek  to  Medford  and  of  the 
Cole  County  seat  from  Lehign  to  Coalgate.  Pond  Creek  and  Lehigh  ap- 
pealed to  the  Supreme  Court,  attacking  the  constitutionality  of  the  Thomas 
Act.  passed  by  the  recent  Legislature,  for  holding  county-seat  elections. 
Temporary  injunctions  were  secured  preventing  the  transfer  of  the  county 
seats  to  Medford  and  Coalgate,  but  these  to-day  were  dissolved  by  the  court. 
Coalgate  won  in  the  election  by  88  majority  over  both  Lehigh  and  Centra- 
homa.  Medford  won  by  261  majority  over  both  Pond  Creek  and  Jefferson. 
To-night  it  is  believed  Pond  Creek  and  Lehigh  will  ultimately  appeal  to  the 
United  .States  .Supreme  Court. 

Oregon. — Constitutional  Amendments. — At  the  genera^ 
election  held  in  this  State  on  June  1  ten  amendments  to 
the  constitution  were  voted  upon.  Successful  among  them 
was  the  amendment  to  Section  14  of  Article  11  with  refer- 
ence to  the  changing  of  the  time  of  holding  the  regular 
general  biennial  elections  from  the  first  Monday  in  June 
to  the  first  Tuesday  after  the  first  Monday  in  November. 
The  vote  in  this  in.stance  was  65,728  "for"  to  18.590 
"against."  Another  amendment  which  met  the  approval 
of  the  electors,  by  a  vote  of  41 ,975  "for''  to  40.868  "against  " 
was  one  to  Section  3  of  Article  XIV  of  the  constitution 
to  permit  the  location  of  State  institutions  elsewhere  than 
at  the  seat  of  Government  by  Act  of  the  Legislature  and 
vote  of  the  people.  One  other  amendment  adopted  by  the 
people,by  a  vote  of  58,381  "for"  to  31,002  "against" ,was  one 
to  Section  18  of  Article  2,  which  gives  the  voters  power  to 
call  a  special  election  at  any  time  to  discharge  any  public 
officer  and  elect  his  successor.  While  another,  wliich 
amends  Section  16  of  Article  2,  gives  the  people  power  to 
make  laws  for  election  of  public  officers  by  a  majority  vote 
in.stead  of  pluralities.  The  vote  in  this  case  was  48,868 
"for"  to  34,128  "agaimst."  Still  another  provides  for  the 
choo.sing  of  jurors  and  grand  jurors  and  amends  Section  18  of 
.Article 7.  Tlu-vote  here'was  52,214  "for"  to  28,487  "against." 
Among  the  amendments  which  were  defeated  was  one  con- 
cerning the  changing  of  the  compensation  of  members  of 
the  Legislature  to  $400  for  each  regular  session  and  $10 
per  day  for  each  extra  session.  The  compensation  now  is 
$3  per  day  and  mileage  at  both  the  regular  and  the  special 
sessions,  with  not  to  exceed  $120  for  the  regular  sessions, 


113 


THE  CHRONICLE 


[Vol.  lxxxvii. 


while  extra  ses^sions  are  limited  to  20  daj's.  Others  de- 
feated were  for  the  purpose  of  increasing  the  number  of 
judges  of  the  Supreme  Court  from  three  to  five;  permitting 
women  to  vote  on  equal  terms  with  men;  giving  additional 
and  exclusive  power  to  cities  and  towns,  within  their  cor- 
porate limits,  to  license,  regulate,  control,  and  tax,  or  sup- 
press, theatres,  race-tracks,  pool-rooms,  &c.;  the  exemp- 
tion from  taxation,  in  addition  to  those  now  authorized  by 
the  Constitution,  of  all  dwelling  houses;  barns  and  sheds, 
machincr3',  buildings  used  for  manufacturing  purposes,  trees 
and  improvements  made  on  farms,  &c.,  &c. 

Texas. — Decision  Rendered  by  State  Supreme  Court  in 
School  Bond  Suit. — The  State  Supreme  Court  on  June  17 
handed  down  an  opinion  in  the  suit  brought  by  C.  B.  Snyder 
Jr.  and  others  to  determine  the  validity  of  the  rate  of  tax 
levied  by  the  Baird  Independent  School  District.  See  V. 
86,  p.  1053.  The  Court  holds  that  the  rate  of  tax  now 
levied  by  the  district  in  question  is  unconstitutional.  The 
decision  is  based  on  the  fact  that  as  the  district  includes 
not  only  the  city  of  Baird  but  adjacent  territory  as  well, 
it  is  not  an  incorporated  city  or  town  within  the  meaning  of 
the  Constitution  and  therefore  not  exempt  from  that  section 
of  the  Constitution,  which  Umits  the  tax  rate  to  20  cents  on 
the  $100  valuation  in  independent  school  districts.  The 
case  was  a  test  one  and  the  bonds  issued  by  many  other 
independent  school  districts  in  Texas  are  said  to  be  af- 
fected. 

This  case  was  certified  up  to  the  Supreme  (^ourt  from  the 
Court  of  Civil  Appeals,  Second  Supreme  Judicial  District. 
The  opinion  of  that  Court,  filed  March  14  1908,  from  which 
Special  Associate  Justice  Brelsford  dissented,  was  against 
the  district.  The  facts  as  found  by  the  Court  were  that 
Baird,  which  had  for  many  years  been  a  duly  incorporated 
city  of  more  than  1,000  and  less  than  10,000  inhabitants, 
had  under  the  general  law  organized,  together  with  adjacent 
territory,  as  an  independent  school  district.  In  1907  the 
Legislature  passed  an  Act  (Chapter  6,  Special  Laws)  in- 
corporating as  an  independent  school  district  the  city  of 
Baird  and  contiguous  territory.  It  was  also  found  that  the 
district  had  voted  to  issue  $25,000  bonds  and  to  levy  a  special 
tax  of  25  cents  on  the  .SlOO  valuation  to  provide  for  interest 
and  sinking  fund;  also  to  further  levy  a  tax  of  50  cents  on  the 
$100  valuation  for  the  maintenance  of  the  public  schools  in 
the  district.  Of  the  45,000  acres  of  land  included  in  the 
incorporation  of  said  district,  the  parties  bringing  suit  to 
enjoin  the  collection  of  the  tax  mentioned  above  own  about 
33,000  acres,  which  are  for  the  most  part  ranch  and  pasture 
lands.  The  city  of  Baird,  where  it  is  proposed  to  build  the 
new  schoolhouse,  is  situated  in  the  southwest  corner  of  the 
district.  After  reviewing  the  facts  in  the  case  the  opinion 
of  the  Supreme  Court  concludes  as  follows: 

The  question  certified  may  be  stated  thus:  Is  the  Baird  Independent 
School  District  an  incorporated  city  or  town  within  the  meaning  and  Intent 
of  the  third  section  of  Article  VII  of  the  Constitution  copied  above?  It  is 
not  questioned,  nor  is  it  questionable,  that  all  school  districts  are  by  Sec- 
tion 3  of  Article  VII  of  the  Constitution  limited  in  their  power  to  levy  taxes 
"for  the  further  maintenance  of  the  free  schools  and  the  erection  of  school 
buildings  therein"  to  20  cents  on  the  $100  valuation  of  property,  except 
"Incorporated  cities  or  towns  constituting  independent  school  districts." 

It  is  claimed  on  the  part  of  the  appellee  in  this  case  that  the  independent 
school  district  in  question  is  an  incorporated  town  or  city  and  therefore 
that  it  Is  not  subject  to  the  limitations  prescribed  in  Section  3  of  Article 
VII  above  quoted,  and  this  is  the  only  question  that  is  now  before  this 
Court.  The  Attorney-General  asserts  that  the  Legislature  has  the  power 
to  Incorporate  as  much  territory  into  a  cit.v  as  it  chooses,  whether  it  be 
Intended  for  city  purposes  or  not.  We  are  not  prepared  to  agree  to  this 
broad  proposition,  but  according  to  our  view  of  the  law  and  the  article  of 
the  Constitution  now  under  consideration,  it  is  not  necessary  to  decide  that 
question.  The  question  to  be  decided  is  not  whether  the  Legislature 
might  create  a  city  embracing  more  territory  than  was  Intended  for  munici- 
pal purposes,  but  what  does  the  Constitution  mean  when  it  says  that  the 
Independent  school  districts  which  are  to  be  exempted  from  the  limitations 
prescribed  in  it  shall  be  "Incorporated  towns  or  cities"?  Sections  4  and  5 
of  Article  XI  prescribe  the  manner  in  which  cities  and  towns  may  be  in- 
corporated for  municipal  purposes,  and  it  is  evident  that  in  dealing  with 
this  matter  the  amendment  to  Section  3  of  Article  VII,  adopted  in  1883, 
had  reference  to  towns  Incorporated  for  municipal  purposes  which,  ac- 
cording to  the  provisions  of  the  law  as  then  or  thereafter  In  force,  had 
assumed  control  of  its  schools  and  thereby  become  independent  school 
districts. 

The  distinction  between  a  district  Incorporated  for  school  purposes  only 
and  a  town  or  city  which  constitutes  an  independent  school  district  must 
be  kept  In  view,  for  upon  that  distinction  depends  the  proper  solution  of 
the  question  certified.  A  corporation  for  school  purposes  only  is  not  an 
Incorporated  city  or  town  as  specllied  in  the  Constitution,  but  is  simply  the 
Incorporation  of  a  school  district  which  may  embrace  the  town  or  city 
only  or  it  may  embrace  a  town  or  cit.v  and  rural  territory.  It  will  be  ob- 
served that  by  careful  use  of  language  the  Legislature,  in  creating  the 
Baird  Independent  .School  District,  preserved  the  distinction  between  the 
Incorporated  city  of  Baird  and  the  incorporated  Baird  Independent  .School 
District.  The  first  section  of  the  Act  which  creates  the  district  declares 
that  an  incorporation  for  free-school  purposes  only  Is  thereby  created,  to 
be  known — not  as  the  city  of  Baird — but  as  "the  Baird  Independent  School 
District."  Again,  in  .Section  2  the  distinction  is  definitely  drawn.  It  is 
said  that  the  city  of  Baird  is  divested  of  the  control  of  its  public  free  schools 
within  Its  limits  and  the  control  of  such  schools  Is  vested  in  the  Baird 
Independent  .School  District.  The  city  of  Baird  Is  not  an  Independent 
school  district.  Neither  Is  the  Baird  Independent  School  District  a  city. 
If  the  Legislature  had  declared  the  city  of  Baird  to  be  an  independent 
school  district  the  limits  of  the  city  and  district  would  be  the  same  and  11 
would  come  within  the  terms  of  the  Constitution,  because  it  would  consti- 
tute an  independent  school  district;  but  the  Baird  Independent  School 
District  being  embraced  In  boundaries  much  greater  than  the  limits  of  the 
city,  the  city  does  not  constitute  the  district.  How  could  the  city  consti- 
tute that  which  It  does  not  embrace?  This  distinction  between  the  city  and 
the  district  is  more  definitely  expressed  In  the  fifth  section  of  the  Act  cre- 
ating the  independent  school  district  of  Baird  by  this  language;  "The 
Baird  Independent  School  District  shall  have  and  exercise  and  Is  hereby 
Invested  with  ail  the  rights,  powers,  privileges  and  duties  of  a  town  or 
village  incorporated  under  the  general  laws  of  this  .State  for  free  school 
purposes  only."  If  the  Legislature  Intended  to  Incorporate  a  cltv  or  town 
why  refer  for  Its  powers  to  towns  and  villages  incorporated  "for  school 
purposes  only"?  As  a  city  It  would  be  embraced  In  the  law  that  confers 
those  powers  on  such  cities.  .Another  fact  which  shows  that  the  Legis- 
lature did  not  intend  to  incorporate  the  territory  as  a  city  is  that  there  is 
nothing  in  the  law  to  show  that  there  are  10,000  peotile  residing  witiiin 
the  bounds  specified  in  the  Act  and  under  the  Constitution  the  I.,eglslature 
had  no  power  by  special  law  to  incorporate  a  city  with  less  than  lo.ooo  popu 
latlon,  therefore,  as  an  incorporation  of  a  city  the  law  would  be  void; 
but  it  did  have  authority  under  Section  3  of  Article  VI 1  to  create  a  school 
district  embracing  a  municipal  corporation  with  less  than  10,000  Inhabi- 


tants. We  arc  of  opinion  that  the  Legislature  did  not  Intend  by  the- 
enactment  of  the  law  creating  the  Independent  school  district  of  Baird  to 
create  a  municipal  corporation,  and  that  the  Legislature  had  no  authority 
to  authorize  said  district  to  levy  a  tax  for  maintaining  the  schools  and- 
building  school  houses  in  excess  of  20  cents  on  the  .$100  value  of  property 
situated  therein.  The  powers  or  those  incorporated  towns  and  cities  which 
have  been  incorporated  for  school  pnrposes  onlii  are  not  inrolred  in  this  case- 
and  we  express  no  opinion  as  to  whrtlicr  the  InnUalion  applies  to  lliem  or  not. 

It  is  insisted  that  the  Legislature  and  tlie  officers  of  the  State  have  con- 
strued the  Constitution  ditlerently  to  our  Interpretation,  therefore,  that 
construction  should  prevail;  but  neither  the  Legislature  nor  any  officer  of 
the  State  has  the  power  to  annul  a  provision  of  the  Constitution  and  thereby 
deprive  the  citizens  of  this  State  of  the  protection  guaranteed  to  them  by 
that  Instrument.  Willis  vs.  Ovrens.  43  Tex.,  48;  Higgins  vs.  Bordages, 
88  Tex.,  458.  Besides,  no  such  legislative  construction  has  been  pointed 
out  nor  have  we  discovered  anv  such.  On  tlie  contrary,  the  Act  of  the 
Legislature  of  1905,  Section  142.  page  301,  contains  this' provision:  "The 
City  or  Town  Council,  or  Board  of  Aldermen  of  anv  city,  town  or  village, 
whether  incorporated  under  any  Act  of  the  Congress' of  the  Republic,  or  the 
Legislature  of  the  State  of  Texas,  or  under  any  Act  of  Incorporation  what- 
ever, shall  have  power  by  ordinance  to  annually  levy  and  collect  not  ex- 
ceeding one-halt  of  one  per  cent  ad  valorem  taxes  for  t'he  support  and  main- 
tenance of  public  free  schools  in  the  city  or  town  where  such  city  or  town. 
Is  a  separate  and  independent  school  district."  This  clearly  distinguishes- 
"incorporated  cities  and  towns  which  constitute  independent  school  dis- 
tricts" from  other  school  districts. 

It  was  the  plain  policy  of  the  people,  in  adopting  the  amendment  to  the 
Constitution,  to  discriminate  in  levying  taxes  for  the  support  of  free  schools 
between  property  used  for  agricultural  purposes,  for  grazing  and  the  llke,^ 
and  urban  property  for  which  it  is  unnecessary  to  assign  reasons,  btit  such 
reasons  are  to  be  found  in  the  differences  in  the  uses  of  the  property  and 
the  situation  of  the  owners.  The  claim  made  by  the  Attorney-General 
In  this  case  would  enable  th?  Legislature  to  nullify  the  constitutional  pro- 
vision which  was  adopted  to  protect  rural  property  from  excessive  taxation 
by  embracing  within  a  free-school  district  a  city  or  town  and  thereby  annul 
the  limitation  upon  taxation  so  as  to  enable  the  people  of  such  city  or  town 
to  vote  upon  the  agricultural  lands  a  tax  in  excess  of  what  the  Constitution 
allows.  No  better  illustration  of  the  unsoundness  of  that  view  could  be 
presented  than  would  rtsult  from  that  interpretation  of  this  Act  which 
would  enable  a  town  covering  less  than  1 .000  acres  of  land  by  its  greater 
population  to  vote  upon  the  other  44.000  acres  of  territory,  embraced 
within  that  district,  a  tax  of  50  cents  on  the  SlOO  valuation  of  property 
to  support  free  schools  within  the  limits  of  the  town.  Such  a  construction 
of  the  Constitution  would  be  destructive  of  the  guaranty  which  it  affords, 
to  those  people  whose  property  is  contiguous  to  the  towns  and  cities  of  the 
State. 

We  answer  that  so  far  as  it  attempts  to  empower  the  school  district  to 
levy  a  tax  exceeding  20  cents  on  the  $100  valuation  of  property  situated 
therein  "for  the  maintenance  of  public  free  schools  and  the  erection  of 
school  buildings."  the  .A.ct  of  the  Thirtieth  Legislautre  which  created  the 
Baird  Independent  School  District  is  in  violation  of  Section  3.  Article  VII 
of  the  Constitution  of  this  State.  What  effect  this  holding  will  have  upon 
the  remainder  of  the  law  is  not  submitted  in  the  certificate  and  is  not 
decided. 

(Signed)     T.   J.   BROWN,   Associate  Justice. 

We  also  give  herewith  the  correspondence  which  has  passed 

between  the  Attorney- General  and  State  Superintendent  of 

Schools  in  connection  with  the  above  decision,  as  printed 

in  the  "Dallas  News"  of  June  26: 

Austin,  Tex.,  June  25. — The  following  opinion  has  been  made  public 
by  State  .Superintendent  R.  B.  Cousins: 

In  your  letter  of  June  23  you  make  the  following  Inquiries  with  reference 
to  the  decision  of  the  Supreme  Court  in  the  case  of  C.  B.  Snyder  Jr.  vs.  the 
Baird  Independent  School  District: 

1.  What  is  the  exact  status  of  the  case  before  the  court? 

2.  What  kind  of  school  districts  are  affected? 

3.  If  the  cases  at  present  are  not  finally  adjudicated. what  action  should: 
be  taken  by  .School  Boards  of  the  districts  affected  during  the  further  pen- 
Oency  of  the  case? 

4.  Should  the  decision  rendered  by  the  Court  not  be  reversed  what  would 
be  the  taxing  power  of  the  Independent  school  districts  affected? 

5.  Will  the  Attorney  General  approve  further  bond  Issues  by  the  districts 
affected  ? 

In  reply  thereto  I  wish  to  advise  as  follows: 

1.  The  case  referred  to  before  the  Supreme  Court  involves  the  special 
Act  of  the  Thirtieth  Legislature  creating  the  Baird  Independent  School 
District,  and  especially  Section  5  of  that  Act,  which  sought  to  confer 
taxing  powers  upon  the  district.  The  Court  held  that  the  Board  of  Trustees 
of  that  district  did  not,  under  the  Constitution,  have  the  authority  to  levy 
the  particular  tax  sought  to  be  levied  and  collected  by  the  trustees  under 
Section  5  of  the  Act.  TheCourt  did  not  pass  upon  the  validity  of  any  other 
bond  Issues  nor  the  taxing  power  of  any  other  independent  school  districts. 

2.  Willie  the  decision  of  theCourt  did  not  directly  affect  any  Independent 
school  district  except  the  one  involved  in  the  litigation  Ijefore  the  Court, 
the  opinion  seems  to  affect  all  Independent  school  districts  in  the  State 
having  liinits  extending  beyond  the  limits  of  the  city  or  town  around  which 
they  are  Incorporated. 

3.  A  motion  for  rehearing  will  be  filed  in  the  case  In  the  Supreme  Court. 
which  may  not  be  acted  upon  by  that  Court  until  the  fall  term,  and  the 
judgment  of  the  Court  does  not  become  final  until  the  motion  for  rehearing 
has  been  acted  upon,  and  in  the  meantime  independent  school  districts 
should  continue  to  levy  and  collect  the  tax  heretofore  authorized  until 
this  litigation  is  ended. 

4.  If  the  decision  just  rendered  should  not  be  reversed,  I  am  unable 
to  determine  at  this  time  the  taxing  power  of  independent  school  districts 
thereby  affected,  as  the  Court  did  not  pass  upon  that  question. 

5.  Under  present  conditions  the  Attorney-General  will  not  approve 
any  more  bond  Issues  of  Independent  school  districts  affected  by  the  de- 
cision of  the  Supreme  Court. 

Yours  very  truly. 

R.  V.   DAVIDSON,  Attorney-General. 

■Virginia- 'West  'Virginia. — Date  Set  for  First  Formal  Hear- 
ing in  Debt  Settlement  Suit. — As  a  result  of  a  conference  held 
June  29  between  ex-Representative  Chas.  E.  Little  field  of 
Maine,  appointed  as  Special  Master  on  June  1  (V.  86,  p.  142), 
and  counsel  for  both  the  States  of  Virginia  and  West  "Virginia, 
it  was  decided  to  hold  the  first  formal  hearing  in  the  debt- 
settlement  suit  on  Nov.  10  before  the  Special  Ma.ster  at  Rich- 
mond. As  stated  many  times  in  the.se  columns,  this  suit 
was  brought  by  the  State  of  Virginia  to  compel  the  State  of 
West  Virginia  to  assume  its  portion  of  the  debt  of  the  old 
State  of  Virginia  contracted  prior  to  the  creation  of  the  State 
of  West  Virginia. 


Rond  Calls  and  Redemptions. 

Aurora ,  Lawrence  County ,  Mo .  — Bond  Call. — Call  was  m  ade 
for  payment  July  1  of  5%  judgment  funding  bonds  Nos. 
15,  16  and  17,  dated  Sept.  8  1897. 

Aurora  School  District,  Lawrence  County,  Mo. — Bond 
Call. — Bond  No.  1  for  $500  was  called  for  payment  Jul}'  1. 
It  is  dated  June   1   1892  and  bears  6%  interest. 

Benton  County  (P.  O.  "Warsaw),  Mo.— -Bond  Ca/?.— Re- 
funding 4%  bonds  Nos.  57  to  60  inclusive,  $1,000  each. 
dated  June  20  1902,  were  called  for  payment  July  2. 

Biloxi,  Miss. — Bond  Call. — Call  was  made  for  redemption 
on  or  before  July  1  at  the  Western  National  Bank  in  New 
York  City  of  Back  Bay  Bridge  bonds  Nos.  1  to  S  inclusive. 
Denomination  $500. 
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Deepwater  School  District,  Henry  County,  Mo. — Bond 
C(i//.— Bond  .\o.  G  for  Sl.UOO,  dated  July  1  1898,  and  bearing 
5%  interest,  was  called  for  redemption  on  June  20. 

Marion  County  (P.  0.  Palmyra),  Mo. — Bond  Call. — On 
July  1  SS.. ")()()  I';  court-house  bonds,  dated  June  30  1900, 
were  called  for  })ayn»ent.  Bonds  are  numbered  from  79  to 
95  inclusive  and  are  in  the  denomination  of  $500  each. 

Mobile,  Ala. — Bond  Call. — Holders  of  unpaid  City  of 
Mobile  bonds,  issue  of  1881,  are  notified  to  present  such 
holdinc;s  for  payment  at  the  Ciianccry  Court  at  Mobile  on 
or  before  .Inly   10. 

Poplar  Bluff  School  District,  Butler  County,  Mo. — Bond 
Call. — This  district  will  n'de(>m  5%  bonds  numbered  1  to  12 
inclusive,  dated  July  1    1898.     I nieiest  ceased  Julyl. 

Scotland  County  (P.  0.  Memphis),  Mo. — Bond  Call. — 
This  county  called  for  payment  June  5  court-house  4%  bonds 
Nos.  1  to  20  inclusive.  Denomination  $500.  Date  June  1 
1907. 

On  the  same  day  4J4%  bonds  Nos.  49  to  GO,  $1,000  each, 
were  also  call(>d  for  payment.     Date  June  1   1897. 

Springfield,  Mo. — Bond  Call. — On  July  1  this  city  re- 
deemed $30,000  33^2%Public-.sewerbonds  numbered  1  to  30 
inclu.sive  and  dated  July  1   1901.     Denomination  $1,000. 

Webb  City,  Jasper  County,  Mo. — Bond  Call. — The  follow- 
ing bonds  were  ivdeemed  on  July  1: 

$4,000  5%  sewer  bonds  No.  5  to  8  Inclusive,  datedJan.  1  1901.      Denomina- 
tion $1.(100. 
7,000  5%  Judirmjnt  funrilna:  bonds  Nos.   1  to  14  Inclusive,  dated  Jan.   1 
UtO."?.      nenominatlon  S.5:)0. 

Wheeling,  W.  Ya..—Bond  Call.— On  June  8  Main  Street 
Bridge  bonds  Xos.  28,  106  and  118,  of  $500  each,  were  drawn 
for  payment  July  1  at  the  Bank  of  the  Ohio  Valley  in  Wheel- 
ing, 

In  addition  to  the  above  bonds  Nos.  13,  26,  29,  36,  45, 
56,  62  and  66  of  $500  each  and  bonds  Nos.-  118,  167,  168, 
201,  265,  310  and  311  of  $1,000  each  were  also  drawn  for 
payment  at  the  same  time  and  place. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Albion  School  District  (P.  0.  Albion),  Erie  County,  Pa. — 

Bond  Sale. — This  district  on  July  7  awarded  the  $24,000  5% 

coupon  school-building  bonds  described  in  V.  87,  p.  50,  to 

Emery,  Anderson  &  Co.  of  Cleveland  at  101.75  and  accrued 

interest.     Following  are  the  bids: 

Emery,  Anderson  &  Co. ,Clev. 824,420  IFlrst  National  Bank,  Cleveland -.par 
Otis  &  Houecli,  Cleveland 24,025  | 

Several  bids  at  par  for  parts  of  the  issue  were  also  received 
from  local  investors.  Maturity  $1,000  yearly  on  Aug.  1 
from  1910  to  1933  inclusive,  bonds  maturing  after  Aug.  1 
1908  being  subject  to  call. 

Allen  School  District  (P.  O.  Allen),  Olsla..— Bonds  Voted. 
— According  to  reports  it  was  decided  at  a  recent  election 
that  this  district  should  issue  $10,000  school-buidhng  bonds. 

Alliance,  Stark  County,  Ohio.— So/id  Sale. — The  $7,000 
4K%  15-year  sub-fire-station  bonds  advertised  to  be  sold 
July  3  were  awarded  on  Julj'^  6,  according  to  reports,  to 
the  Alliance  Bank  Co.  of  Alliance  for  $7,312 — the  price 
thus  being  104.455 — a  basis  of  about  4.10%.  A  description 
of  these  bonds  was  given  in  V.  86,  p.  1602. 

Antigo,  Wis. — Bond  Offeriyig. — Proposals  will  be  re- 
ceived until  2  p.  m.  July  15  by  G.  O.  Palmiter,  City  Clerk, 
for  $15,000  4J4%  coupon  street-improvement  bonds..  De- 
nomination $1,000.  Date  July  15  1908.  Interest  semi- 
annually at  the  Langlade  National  Bank  in  Antigo.  Ma- 
turity $2,000  yearly  beginning  July  15  1920.  Certified 
check  for  5%.  payable  to  the  City  Treasurer,  is  required. 

Areola,  Sask. — Debenture  Sale. — W.  C.  Brent  of  Toronto  is 
reported  as  having  been  the  successful  bidder  for  $7,600 
53^%  19-year  town-hall  debentures  recently  offered  for  sale. 

Arthur,  Ontario. — Debentures  Not  Yet  Sold. — No  sale  has 
yet  been  made  of  the  $11,700  debentures,  the  unsold  portion 
of  the  three  issues  aggregating  $13,700  mentioned  in  V.  86, 
p.  1356. 

Ashtabula  County  (P.  0.  Jefferson),  Ohio. — Bond  Sale. — 
The  Cleveland  Trust  Co.  of  Cleveland  purchased  on  July  6 
the  $20,000  ■i}4%  coupon  road-improvement  bonds  described 
in  V.  87,  p.  50,  at  103.692  and  accrued  interest,  a  basis  of 
about  4.08%.     A  list  of  the  bidders  follows: 

Cleveland  Tr.  Co.,  Cleve^_S20  ,738  .50  |  Prov.S.B.&Tr.Co.,Cin__-$20,662  00 
Western-German  Bk.,Cin_  20,735  55  i  Breed  &  Harrison,  Cin-__  20,662  00 
Seasongood  &  Mayer,  Cln_  20,724  00  IHavden,  Miller  &  Co.,Clev  20,655  00 
C.  E.  nennison&Co.,  Clev  20,688  50  IFlrst  Nat.  Bank,  Cleve..-  20,600  00 
Otis  &  Hougrh.  Cleveland-  20,685  00  ISecurltv  S.B.&  Tr.Co.,ToI-  20,525  00 
Well,  Roth  &  Co.,  CIn 20,672  00  INew  1st  Nat.  Bank,  Cohim  20.255  00 

Maturity  $1,000  yearly  on  Jan.  1  from  1910  to  1929  in- 
clusive . 

Ashton,  Idaho. — Bond  Sale.— On  May  29  S.  A.  Kean  of 
Chicago  was  awarded  $7,500  6%  ld-20-year  (optional) 
water- works  bonds  at  par.  Denominations:  $100  and 
$1,000.     Interest    June    and     December. 

Athens,  Athens  County,  Ohio. — Bond  OZ/enng-.— Proposals 
w^ill  be  received  until  12  m .  July  13  by  W.  B.  Golden,  Village 
Clerk,  for  $10,000  5%  sewer-construction  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denomination  $1,000. 
Date  March  1  1908.  Interest  semi-annual.  Maturity  $1 ,000 
yearly  on  March  1  from  1912  to  1921  inclusive.     Certified 


check  for  5%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Athens,  Clark  County,  Ga. — Bonds  Not  Sold. — No  award 
was  made  on  June  27  of  the  $35,000  water-extension  and 
the  $40,000  sewcr-exten.sion  4  3^%  30-year  gold  coupon 
bonds  described  in  V.  8G,  p.  1544. 

Avon,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  July  14  by  P.  C.  Gleason,  Village  Clerk,  for 
$15,000  registered  refunding  water  bonds.  Authority  Sec- 
tion 7,  Municipal  Law,  and  Section  129,  Village  Law.  De- 
nomination $500.  Date  July  1  1098.  Interest  (rate  not  to 
exceed  5%)  payable  semi-annually  at  the  Village  Treasurer's 
office  in  New  York  exchange.  Maturity  $500  yearly  on 
July  1  from  1909  to  1938  inclusive.  Bonds  are  exempt  from 
State,  county,  town  and  municipal  taxes.  Certified  check 
for  $300,  payable  to  the  City  Treasurer,  is  required.  Pur- 
chaser to  furnish  blank  bonds.  Official  circular  states  that 
there  is  no  question  as  to  the  legality  of  these  bonds,  and  that 
the  village  has  never  defaulted  in  the  payment  of  principal 
or  interest  on  any  of  its  bonds. 

Belton,  Anderson  County,  S.  C. — Bond  Sale. — On  July  1 
the  $12,500  school-lniilding  and  the  $12,500  water-works- 
plant-construction  20-40-year  (optional)  coupon  bonds,  de- 
scribed in  V.  86,  p.  1602,  were  disposed  of  as  6s.  These 
.securities  are  the  first  is.sued  by  this  town.  They  were  pur- 
chased by  R.  A.  Lewis,  a  local  resident. 

Berkeley  School  District,  Alameda  County,  Cal. — Bond 
Sale.— On  June  29  the  $50,000  high-school  and  the  $200,000 
grammar-school  4  3/2%  1-40-year  (.serial)  gold  coupon  bonds 
tlescribed  in  V.  86,  p.  1602,  were  dispo.sed  of  to  Jas.  H. 
Adams  &  Co.  of  Los  Angeles  at  100.6225  and  100.258, 
respectively.  Purchaser  to  pay  accrued  interest.  A  bid 
of  $253,000  for  both  issues  was  also  received  from  Emery, 
Anderson  &  Co.  of  Cleveland,  but  we  are  advised  that  it 
was  not  considered  because  it  was  too  indefinite.  Bonds 
are   dated   July    15    1908. 

Blue  Earth  County  (P.O.  Mankato),  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  July  14  by  Ed.  Weaver, 
County  Auditor,  for  $39,000  5%  coupon  drainage  bonds. 
Authority  Chapter  230,  General  Laws  of  1905,  as  amended 
by  Section  3,  Chapter  367,  General  Laws  of  1907.  Denomi- 
nation $1,000.  Interest  semi-annually  in  Mankato.  Ma- 
turity one-tenth  yearly  on  Dec.  1.  Bonds  are  tax-exempt. 
Certified  check  or  cash  for  $500,  payable  to  the  County  Treas- 
urer, is  r.'quired.      Purchaser  to  furnish  blank  bonds. 

Boise  City  Independent  School  District  (P.  O.  Boise  City), 
Ada  County,  Idaho.— Bond  Sale.— The  $75,000  5%  10-20- 
year  (optional)  gold  coupon  high-school-building-improve- 
ment bonds  described  in  V.  86,  p.  1603,  were  sold  on  June 
30  at  103.533  and  accrued  interest  to  the  Rudolph  Kley- 
bolte  Co.,  Inc.,  of  Chicago.     Following  are  the  bids: 

R.  Kleybolte  Co..  Inc.,  Chic. $77,050  IFarson,  Son  &  Co.,  Chlcago_-$76,401 

A.  B.  Leach  &  Co.,  Chicago.,    77,273  lOtls  &  Hough,  Cleveland 76,135 

E.  H.  Rollins  &  Sons,  Denver  76,560  lEmery,  Anderson  &  Co.,  Clev  75,750 
Harris  Trust  &  Savings  Bank,                I  Idaho      State      Land      Board, 
Chicago 76,5051      Boise • 75,000 

Proposals  were  also  received  from  A.  J.  Hood  &  Co.  of 
Detroit,  C.  H.  Coffin  of  Chicago  and  S.  A.  Kean  of  Chicago, 
but  we  are  informed  that  these  were  irregular,  and  therefore 
not  considered. 

Bridgeburg,  Ont. — Debenture  Sale. — An  i.s.sue  of  $6,000 
5%  15-year  school  debentures  was  recently  disposed  of,  ac- 
cording to  reports,  to  W.  C.  Brent  of  Toronto. 

Bristol  School  District  (P.  O.  Bristol),  Bucks  County,  Pa. 
— Bond  Offering. — The  Board  of  School  Directors  will  oflfer 
at  public  .sale  at  11  a.  m.  July  14  an  issue  of  $38,000  4% 
coupon  (with  privilege  of  registration)  school-building  and 
site-purchsae  bonds.  Denomination  $500.  Date  June  1 
1908.  Interest  semi-annually  at  the  Farmers'  National 
Bank  of  Bucks  County  in  Bristol.  Maturity  on  June  1  as 
follows:  $500  in  1909;  $1,000  yearly  from  1910  to  1917  in- 
clusive; $1,500  in  1918;  $1,000  in  1919;  $1,500  yearly  from 
1920  to  1925  inclu.sive;  $2,000  in  1926;  $1,500  in  1927;  $2,000 
yearly  from  1928  to  1931  inclusive;  $2,500  in  1932,  and 
$2,000  in  each  of  the  years  1933  and  1934;  bonds  maturing 
between  the  years  1919  and  1934  being  subject  to  call  after 
ten  years.  Securities  are  exempt  from  State  taxes.  Gilke- 
son  &  James  are  the  solicitors  for  the  District. 

California.— Bond  Sale.— On  July  2  the  $500,000  4%  gold 
coupon  San  Francisco  sea-wall  bonds  described  in  V.  86,  p. 
1603,  were  awarded  to  L.  G.  Brian,  Treasurer  of  the  State  of 
Nebraska,  at  par.  Maturity  Jan.  2  1924,  subject  to  call  after 
Jan.  2  1914. 

Cardston,  Alia..— Bond  Sale.— It  is  stated  that  $20,000 
63^2%  40-year  electric-light  and  water-works  debentures 
have  been  sold.  W  .  C.  Brent  of  Toronto  is  reported  as  be- 
ing the  successful   bidder. 

Carlisle,  Cumberland  County,  Pa. — Bo7ids  Defeated. — 
By  a  vote  of  335  "for"  to  1,130  "against"  the  electors  of 
this  borough  on  June  27  defeated  the  issuance  of  the  $60,000 
sewer-improvement  bonds  mentioned  in  V.  86,  p.  1603. 

Castro  County  (P.  0.  Dimmitt),  Tex. — Bond  Sale. — 
The  State  School  Fund  was  recently  awarded  the  $28,000 
5%  court-house  bonds  proposals  for  which  were  asked  until 
June  20.  The  bonds  were  sold  on  a  basis  of  4%  and  mature 
April  10  1936  (not  1948  as  at  fir.st  reported)  but  are  subject 
to  call  after  April  10  1918.  A  description  of  these  securities 
was  given  in  V.  86,   p.   1481. 
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Chagrin  Falls,  Ohio. — Bond  Sale. — The  First  National 
Bank  of  Garrettsville  was  che  successful  bidder  for  the  $2,000 
5%  coupon  site-purchase  bonds  offered  on  June  27  and 
described  in  V.  86,  p.  1603.  Maturity  $200  eachsi.x  months 
from  April  1  1909  to  Oct.  1  1913  inclusive. 

Chatham,  Ont. — Debenture  Sale. — W.  C.  Brent  of  Toronto 
recently  purchased,  it  is  stated,  $51,749  5%  15-3^ear  local- 
mi  provement  debentures . 

Chehalis,  Lewis  County,  Wash. — Bonds  Voted. — At 
an  election  held  June  30,  354  voters  were  in  favor  of  the 
issuance  of  S17,500  gravitj^-water-system  bonds  at  not 
exceeding  6%  interest,  while  only  43  were  against  it.  De- 
tails of  bonds  and  date  of  offering  not  j'^et  determined. 

Chilliwack,  B.  C. — Debenture  Sale. — It  is  reported  that  an 
issue  of  drainage  debentures  has  been  bought  by  the  Bank  of 
Montreal . 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  24  by  Ernst  Von  Bargen,  City 
Auditor,  for  the  $500,000  4%  coupon  water-works  bonds 
recently  authorized  by  the  City  Council.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $500.  Date  Aug.  1 
1908.  Interest  semi-annual.  Maturity  Aug.  1  1948,  sub- 
ject to  call  after  Aug.  1  1928.  Bonds  are  exempt  from 
taxation.  Bid  to  be  made  on  a  blank  form  furnished  by 
the  Cit}-  Auditor  and  to  be  accompanied  by  a  certified  check 
for  5%  of  bonds  bid  for,  made  payable  to  the  City  Auditor. 
Purchaser  to  pay  accrued  interest. 

Clayton  School  District  No.  8  (P.  O.  Clayton),  Jefferson 
County,  N.  Y. — Bo7id  Sale. — The  Watertown  Savings  Bank 
of  Watertown  was  awarded  on  June  27  the  $32,000  4i^% 
school-building  bonds  described  in  V.  86,  p.  1603,  at  101.50 
and  $32  bonus.  Maturity  $1,000  yearly  on  Nov.  1  from 
1908  to  1939  inclusive. 

Coal  Creek  Drainage  District,  Schuyler  County,  111. — 
Bonds  Offered  by  Bankers. — The  Trowbridge  &  Niver  Co.  of 
Chicago  have  purchased  and  are  offering  to  investors  at  a 
price  to  yield  5%  an  issue  of  $53,600  6%  registered  bonds  of 
this  district.  Denominations:  $500  and  $100.  Date  July  1 
1908.  Interest  annually  at  the  office  of  the  State  Treasurer 
at  Springfield.  Maturity  on  July  1  as  follows:  $3,800  in 
1912  and  in  1913,  $4,200  in  1914,  1915  and  in  1916,  $6,100  in 
1917  and  in  1918,  $6,600  in  1919  and  in  1920,  and  $8,000  in 
1921.  The  district  has  no  other  bonded  debt.  The  bonds 
being  registered  with  the  State  Auditor,  the  State  officials 
levy  and  collect  the  taxes  for  the  payment  of  the  principal 
and  interest. 

Cohoes,  Albany  County,  N.  Y. — Bond  Offering. — Richard 
Bolton,  City  Chamberlain,  will  offer  at  public  auction  at 
12  m.  on  July  18  $30,017  98  4%  registered  local-improve- 
ment bonds.  Denominations:  4  bonds  of  $3,242  12  each 
and  1  bond  of  $3,242  14;  10  bonds  of  $1,440  77  and  9  bonds 
of  $1,440  73  each.  Date  Jan.  2  1908.  Interest  semi-an- 
nual. Maturity  part  yearly  on  Jan.  2  from  1909  to  1913  in- 
clusive . 

In  addition  to  the  above,  the  City  Chamberlain  will  also 
offer  at  public  auction  at  the  same  time  and  place  $18,000 
4%  registered  Ontario  Street  bridge  bonds.  Denomination 
$1,800.  Date  Jan.  2  1908.  Interest  .semi-annual.  Ma- 
turity $1,800  yearly  on  Jan.  2  from  1909  to  1918  inclusive. 

Coitsville  Township  (P.O.  Station  A,  Youngstown),  Ohio. 

—Bond  Sale.— On  July  9  the  $30,000  43/2%  19-2.3-year 
(serial)  coupon  road-improvement  bonds  described  in  V.  87, 
p.  51,  were  bought  by  the  Commercial  National  Bank  of 
Young.stown  at  105.856 — a  basis  of  about  4.083%. 

Columbia  County  (P.  0.  Hudson),  N.  Y.—Bond  Offerin.g.— 
E.  Washburn  Scovill,  County  Treasurer,  will  offer  at  public 
auction  at  3p.m.  July  20,  at  the  office  of  the  National  Hud- 
son River  Bank,  No.  520  Warren  Street,  Hudson,  N.  Y., 
$100,000  43^%  coupon  bonds.  Denomination  $1,000.  In- 
terest Jan.  1  and  July  1.  Maturity  $10,000  yearly  on  July  1 
from  1910  to  1919  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Columbus,  Ohio. — Bond  Sales  for  the  Quarter. — The  fol- 
lowing bonds  were  purchased  at  par  and  interest  by  the 
Sinking  Fund  during  the  quarter  ending  June  30: 

$25,000  4%  coupon  .Sycamore  Street  improvement  assessment  bonds.     De- 
nomination $1,000.     Maturity  March  1   1919. 
iJ  16,000  4%  coupon  Skidmore  Street  Improvement  assessment  bonds.     De- 
nomination $1,000.      Maturity  March  1   1919. 
17,000  4%  coupon   Davi>i  Avenue  improvement  assessment   bonds.     De- 
nomination $1,000.      .Maturity   March   1    1919. 
1 ,000  4  H/o  coupon    sewer-construction-asse.ssment    bonds.     Denomina- 
tion  $1,000.     Maturity   March   1    1910,   subject  to  call   after 
March  1   1909. 
16,000  4%  coupon  Clifton  Avenue  improvement  assessment  bonds.     De- 
nomination $1,000.  .  Maturity  March  1   1910. 
7,000  4%  coupon   Eng'ler    Street  improvement  assessment  bonds.     De- 
nomination $1,000.     Maturity  March  1   1919,  subject  to  call 
after  March  1   1909. 
60  000  4H%  coupon  Sullivan  Avenue  main  sanitary  sewer  bonds.     De- 
nomination $1,000.      Maturity  March   1   19.38. 
25  000  i'A%  coupon  Marklson  Avenue  sanitary  sewer  construction  bonds. 
Denomination  $1,000.      Maturity  March  1  19,13. 
6  000  i}4%  coupon  Poplar  Avenue  relief  sewer  construction  bonds.     De- 
nomination $1,000.      Maturity  March  1   1038. 
4  000  4%  coupon    Delaware    Avenue    Improvement    assessment    bonds. 
Denomination  $1,000.     Maturity  March  1  1919,  subjectto  call 
after  March  1  19J9. 
6  000  4'A%  coupon  .Monroe  Avenue  improvement  bond.s.      Denomination 
$1,000.     Maturity   April   1    1919. 
55,000  4H%  flre-dcpartmcnt    bonds.       Denomination    $1,000.      Maturity 
Oct.  1   1938. 
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10,000  4%  coupon  Bedford  Avenue  Improvement 
Denomination  $1,000.  Maturity  March 
call  after  March  1  1909. 
10.000  4%  coupon  Midland  Avenue  Improvement 
Denomination  $1,000.  Maturity  March 
call  after  March  1  1909. 

8,000  4%  coupon  Tatnick  Boulevard  improvement  assessment  bonds. 
Denomination  $1,000.  Maturity  March  1  1910,  subject  to 
call  after  March  1   1909. 

5,500  4%  coupon    Wilbur   Avenue   opening   and   widening   bonds.      De- 
nomination  $500.      Maturity  Oct.   1    1928. 
28,000  4%  coupon    Moltr    Street    Improvement    assessment    bonds.      De- 
nomination $1,000.      Maturity  March  1   1919. 
12,000  4%  coupon  Floral  Avenue  improvement  assessment  bonds.      De- 
nomination $1,000.      Maturity  March   1   1919. 
11,000  4%  coupon  Studer  Avenue  improvement  assessment  bonds.     De- 
nomination $1,000.      Maturity  March  1   1919. 
10,000  4%  coupon   Seventeenth   Street   Improvement   assessment   bonds. 
Denomination   $1,000.     Maturity   March    1    1919,   subject   to 
call  after  March  1  1909. 

7.000  4%  coupon  Fulton  Street  Improvement  assessment  bonds.  De- 
nomination $1,000.  Maturity  March  1  1919,  subject  to  call 
after  March  1  1909. 

6,000  4% coupon  Parsons  Avenue  improvement  assessment  bonds.  De- 
nomination $1,000.  Maturity  March  1  1919,  subject  to  call 
after  March  1  1909. 

5,000  4 }4 %  coupon  Centre  Street  sewer-constructlon  assessment  bonds. 
Denomination  $500.  Maturity  March  1  1910,  subject  to  call 
after  March  1  1909. 

9,000  4%  coupon  Edward  Street  improvement  assessment  bonds.     De- 
nomination $1,000.      Maturity  March  1   1919,   subject  to  call 
after  March  1  1909. 
22.000  4%  coupon    Clarendon    Avenue   improvement   assessment   bonds. 

iJDenomination  $1,000.      Maturity  March  1  1919. 
17,000  4%  coupon    Princeton    Avenue    improvement    assessment   bonds. 
M      »t  Denomination  $1  ,000.     Maturity  March  1  1919. 

2,000  4%  coupon  Jaeger  Street  improvement  assessment  bonds.  De- 
nomination $1,000.  Maturity  March  1  1919,  subject  to  call 
after  March  1  1909. 

7,000  4%  coupon  Oakland  Avenue  Improvement  assessment  bonds. 
Denomination  $1,000.  Maturity  March  1  1919,  subject  to 
call  after  March  1   1909. 

8.000  4%  counou  Kimball  Place  Avenue  improvement  assessment  bonds. 
Denomination  $1,000.  Maturity  March  1  1919,  subject  t» 
call  after  March   1   1909. 

3,000  4 J^%  couDon  sewer-construction  assessment  bonds.  Denomina- 
tion $1,000.  MatUuty  March  1  1910,  subject  to  call  after 
March  1  1909. 

1,000  4%  coupon  alley-'morovement  assessment  bonds.  Maturity 
Sept.   1   1919,  subject  to  call  Sept.   1   1909. 

1.500  4%  coupon  Gay  Street  improvement  assessment  bonds.  Denomi- 
nation $500.  Maturity  Sept.  1  .919,  subject  to  call  S"pt.  1 
1909. 

5,000  4%  coupon  Mithoft  Street  Improvement  assessment  bonds.  De- 
nomination $1,000.  Maturity  Sept.  1  1918,  subject  to  call 
Sept.   1    1909. 

5,000  4%  coupon  College  Street  improvement  assessment  bonds.  De- 
nomination $1 ,000.  Maturity  Sept.  1  1919,  subject  to  call 
Sept.  1  1909. 
16,000  4%  couDon  Fourth  ,Sti-eet  improvement  assessment  bonds.  De- 
nomination $1,000.  Maturity  Sept.  1  1919. 
14,000  4%  coupon  Mohawk  Street  improvement  assessment  bonds.  De- 
nomination SI  .000.      Maturity  Sept.  1  1919. 

5,000  4%  coupon  Norwich  Avenue  Improvement  assessment  bonds.  De- 
nomination $1,000.     Maturity  Sept.   1   1919,  subject  to   call 


Improvement    assessment    bonds.     De- 
Maturity  Sept.   1   1919,   subject  to  call 


Sept.   1   19)9 
2,000  4%  North  wood    Avenue 
nomination   $1,000. 
after  Sent.  1  1909. 
15,000  4%  electric  light  bonds. 

'50,000  4%  public-improvement  (city's  portion)  bonds. 
1   1919 


Maturity  March  1  1928. 


Maturity  March 


Interest  .semi-annually  at  the  City  Treasurer's  office. 

Columbus  Grove  School  District  (P.O.  Columbus  Grove) , 

Oido.— Bond  Sale.— The  $30,000  4i.2%>  coupon  school- 
building  bonds  offered  on  June  22  and  described  in  V.  86, 
p.  1545,  have  been  purchased  by  the  Peoples'  Bank  Co.  of 
Columbus  Grove  for  $30,954  25 — the  price  thus  being 
103.18.  Maturity  $500  yearly  on  June  22  from  1910  to 
1919  inclusive  and  $1,000  yearly  on  Juno  22  from  1920  to 
1944  inclusive. 

Corlett  (P.  O.  Station  D,  Cleveland),  Ohio. — Bond  Sale. — 
The  $4,000  wateixsupply  and  the  $3,000  .sewer-construction 
5%  20-year  bonds,  a  description  of  which  was  given  in  last 
week's  issue,  were  disposed  of  on  July  6.  They  were  pur- 
chased by  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo 
at  106  and  accrued  interest — a  basis  of  about  4.541%. 

Creedmoor  School  District  (P,  O.  CreedmooD,  No.  Car. — 
Bond  Sale. — We  are  advi-sed  that  on  July  1  $8,000  bonds 
were  disposed  of  as  follows:  $6,000  to  "the  Bank  in  Creed- 
moor"  at  par  for  6s  and  $2,000  to  the  State  of  North  Caro- 
lina at  par  for  4s. 

Custer  School  District  No.  15  (P.  O.  Custer),  Yellowstone 
County,  Mont. — Bond  S(de. — -The  State  of  Montana  on 
June  27  bought  $8,000  5-10-year  (optional)  school  bonds 
at  par  for  4.60s.  Denomination  $500.  Date  July  1  1908. 
Interest  semi-annual. 

Darke  County  (P.  0.  Greenville),  Ohio. — Bond  Sale. — 
On  July  3  the  $75,000  41^2%  chtch  bonds  described  in  V.  86, 
p.  160-i,  were  sold  to  the  Greenville  National,  the  Farmers' 
National  and  the  Second  National  banks,  all  of  Greenville, 
at  their  joint  bid  of  100.10  and  interest.  Maturity  on 
July  3  as  follows,  .$25,000  in  1909;  $20,000  in  1910;  $15,000 
in  1911,  and  $7, .500  in  each  of  the  years  1912  and  1913. 

Delaware,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  14  by  F.  D.  King.  City  Auditor, 
for  the  following  bonds: 

$12,150  5%  coupon  West  William  .Street  and  West  Lincoln  Street  paving 
(city's  portion)  bonds.  Denomination  S1,OOJ.  except  one 
bond  of  $1,150.  Maturity  on  Marcn  1  as  follows:  $2,15J  In 
1909.  $2,000  in  1910  and  $1,000  yearly  from  1911  to  1918  in- 
clusive. 
2,420  5%  coupon  funding  bonds.  Denominatian  $480,  except  one  bond 
of  3500.  Maturity  on  March  1  as  follows:  S500  in  1909  and 
5480  yearly  from  1910  to  1913  inclusive. 

The  above  bonds  shall  be  dated  not  later  than  Aug.  1 
1908.  Interest  semi-annually  at  the  depository  of  the 
Sinking  Fund  in  Delaware.  The  purcha.ser  will  be  required 
to  pay  for  the  transcript  of  the  proceedings  at  the  legal  rate 
if  same  is  required.  Official  circular  states  there  has  never 
been  any  default  in  th(^  pajanent  of  th.'  principal  or  interest. 

Dodge  County  (P.  0.  Juneau),  Wis. — Bond  Sale. — On 
July  1   $70,000  4%  2-8-year  (serial)  coupon  insane-asylum 
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Ddnds  wore  awardi'd  Ito  the  CitizLMis'  Bank  of  Juneau  at  lOOJO 
Owing  to  a  typographical  error,  the  amount  of, bonds  to  bo 
offered  was  erroneously  reported  in  V.  86,  p.  1545,  as  $750,000 

Doland  School  District  (P.  0.  Doland),  Spink  County,  S  . 

"D.—  Bond  Sale. — This  district  has  sold  $2,1UU  refunding 
bonds. 

Dominion  of  Canada. — Sale  of  Inscribed  Stock. — Under 
date  of  July  6  the  London  correspondent  of  the  "Financial 
Post"  of  Canada  cables  that  underwriters  have  been  com- 
pelled to  take  57%  of  the  £5,000,000  sterhng  33^%  inscribed 
stock,  subscriptions  for  which  closed  July  3.  The  stock  was 
offered  at  par  aufl  only  43%,  apparently,  was  subscribed  for. 

East  Longmeadow,  Hampden  County,  Mass. — IVo  Action 
Yet  Taken. — Up  to  May  20  no  action  had  yet  been  taken 
looking  towards  the  offering  of  the  $G,000  permanent-road- 
construction  notes  at  not  exceeding  5%  interest,  voted 
on  March  9.     See   V.  86,  p.  994. 

East  St.  Louis,  111. — -Bond  Offering. — Proposals  will  be 
received  until  12  m.  Julv  20  by  Silas  Cook,  Mayor,  for  the 
$725,000  4}4%  refunding  bonds  voted  on  April  7.  S.'e 
V.  86,  p.  99''4.  Denomination  $500.  Date  Sept.  1  1908. 
Interest  annually  at  the  State  Treasurer's  office.  Ma- 
turity Sept.  1  1928.  Oi'tified  check  for  5%  of  bid  is  re- 
quin'd. 

Edgewood  School  District,  Bucks  County,  Pa. — Bond  Of- 
fering.— Proposals  will  be  received  imtil  July  13  by  F.  G. 
Craighead,  Secretary  (P.  O.  Swissvale  Station,  Pittsburgh), 
for  $36,000  41^%  Series  "D"  bonds.  Denomination  $1 ,000. 
Date  July  1  1908.  Maturitv  on  Julv  1  as  follows:  $1, ()()() 
yearly  from  1909  to  1915  inclusive,  $3,000  in  1919,  $4,000  in 
1920,  $2,000  yearly  from  1921  to  192()  inclusive,  $4,000  in 
1927  and  $2,000  yearly  from  1928  to  1930  inclusive.  Bonds 
arc  cxem  pt  from  taxation . 

Eldorado  Township  School  District  (P.  O.  Eldorado), 
Saline  County,  111.— Bond  Sale.~On  May  5  $25,000  5% 
bonds  were  awarded  to  Thos.  J.  Bolger  &  Co.  of  Chicago  at 
102.64  and  accrued  interest.  Denomination  $1,000.  Date 
June  1  1908.  Interest  annual.  Maturity  part  yearly  from 
1913  to  1925  inclu.sive. 

El  Paso,  Tex. — Bond  Sale. — On  July  1  the  five  issues  of 
5%  bonds,  aggn-gating  $500,000,  described  in  V.  86,  p.  1604, 
were  awarded  to  Mason,  Lewis  &  Co.  of  Chicago  at  100.31 
and  accrued  interest,  plus  the  cost  of  having  the  bonds 
printed  and  the  delivery  of  the  same.  The  Guaranty  Trust 
&  Banking  Co.  of  El  Paso  was  the  only   other  bidder. 

Elyton  (P.  O.  Birmingham),  Ala. — Bonds  Voted. — ^On 
May  30  this  place  unanimously  voted  to  issue  $40,000  5% 
30-year  sewer  bonds.  These  securities  will  be  offered  for 
sale,  we  are  advised,  about  Julj'  1. 

Eureka  School  District,  Humboldt  County,  Cal. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  July  18  by 
Geo.  W.  Cousins,  Clerk  Board  of  County  Supervisors  (P.  O. 
Eureka),  for  $15,000  4>^%  gold  bonds.  Denomination 
$1 ,000.  Date  Aug.  1  1908.""  Interest  annually  at  the  County 
Treasurer's  office.  Maturity  $1,000  yearly  on  Aug.  1  from 
1909  to  1923  inclusive.  Certified  check  or  bond  for  10%  of 
bid  is  required. 

Everett  School  District  No.  24,  Snohomish  County, 
Wash. — Bonds  Voted. — The  election  held  June  13  resulted  in 
a  vote  of  129  "for"  to  37  "against"  the  $200,000  building 
bonds  mentioned  in  V.  86,  p.  1424.  These  securities  are 
to  bear  interest  at  not  exceeding  6%.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Date  of  sale  not  yet 
determined. 

Fayette  County  (P.  0.  Washington  C.  H.),  Ohio.— Bond 
Sale. — We  are  advised  that  the  Commercial  Bank  of  Wash- 
ington C.  H.  purchased  at  par  $2,500  Collo|)y  Ditch  and 
$3,000  Moon  Joint  Ditch  4%  bonds  offered  on  June  27.  De- 
nomination $500.     Date  Juh^  1  1908.     Interest  semi-annual. 

Fayette  School  District  (P.  O.  Fayette),  Fayette  County, 
Iowa. — Bonds  Voted. — This  district  recently  voted  to  issue 
$3. .500  school  bonds.  These  securities,  we  are  advised, 
will   be   disposed   of  locally. 

Findlay  School  District  (P.  O.  Findlay),  Hancock  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  July  15  bj'  John  E.  Priddj'.  CL  rk  Board  of  School  Sinking 
Fund  Commissioners,  for  $10,000  4}.^%  refimding  bonds. 
Authority  Sections  3970-3,  Revised  Statutes.  Denomina- 
tion $1,000.  Date  July  15  1908.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  July  15  from  1913  to  1922  inclu- 
sive.    Bonds  to  be  delivered  July  16. 

Fort  Edward,  Washington  County,  N.  Y. — Bond  Sale. — 
On  July  7  $20,000  1-20-year  (serial)  sewer  bonds  and  $50,000 
1-25-year  (.serial)  paving  bonds  w'erc  awarded  to  the-  Fort 
Edward  National  Bank  of  Fort  Edward  as  5s.  A  bid  was 
also  received  from.  W.J.  Hayes  &  Sons  of  Cleveland.  Bonds 
may  be  registered  at  option  of  holder.  Date  July  1  1908. 
Interest  semi-annually  at  the  Fort  Edward  National  Bank  in 
Fort  Edward. 

Fort  Smith,  Sebastian  County,  Ark. — Bonds  Awarded  in 
Part.— ()f  the  $550,000  5%  gold  coupon  Sewer  District  No.  2 
bonds  offered  on  June  10  (V.  86,  p.  1240),  $450,000  have 
been  awarded  to  the  American  Trust  &  Savings  Bank  and 
Farson,  Son  &  Co.,  both  of  Chicago.  The  bonds  disposed  of 
mature  on  April  1  as  follows:  $160,000  in  1923;  $125,000  in 
1924;  $130,000  in  1925  and  $35,000  in  1926.     We  are  not 


advi.sed  as  to  what  disposition  was  made  of  the  $750,000  5% 
gold  coupon  Paving  District  No.  5  bonds  offered  on  the  same 
day  and  maturing  on  April  1  as  follows:  $185,000  in  1914; 
$195,000  in  1915;  $205,000  in  1916, and  $165,000  in  1917. 
Both  issues  are  in  denominations  of  $500  and  $1,000,  and 
are  dated  April  1  1908.  Interest  semi-annuall}^  at  place 
designated  by  i)urchas(^r. 

Fostoria  School  District  (P.  O.  Fostoria),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  July  15 
by  A.  Thornton,  Clerk  Board  of  Education,  for  the  .170,000 
4:}4%  building  bonds  voted  on  June  10.  Authority  Section 
3992  Revi-sed  Statutes.  Denomination  68  bonds  of  $1,000 
each  and  4  bonds  of  $500  each.  Date,  day  of  sale.  Interest 
semi-annual.  Maturity  $1,.500  on  March  1  1909,  $1,500  on 
Sept.  1  1909,  .$2,000  each  six  months  from  March  1  1910  to 
Sept.  1  1925,  $1,500  on  March  1  1926  and  $1,500  on  Sept.  1 
1926.  Certified  check  for  1%  of  the  bonds  bid  for  is  required. 
Accru(-d  interest  to  be  paid  by  ]:)urchaser. 

Georgetown  Township  (P.  O.  New  Albany),  Ind. — Bond 
Sale. — This  township  is  reported  as  having  sold  $21,750 
4M%  road  bonds.  It  is  further  stated  that  E.  M.  Campbell 
&  Co.  of  Indianapolis  were  the  purchasers  and  that  the  price 
paid  was  par. 

Gillette,  Crook  County,  Wyo. — Bond  Sale. — We  are  ad- 
vised that  the  $20,000  10-30-year  (optional)  6%  coupon 
water-works  bonds  offered  on  June  22,  and  described  in 
V.  86,  p.  1546,  were  awarded  to  the  State  of  Wyoming  at 
par  and  aerru(>d  interest. 

Gilman  City  School  District  (P.  0.  Gilman  City),  Harrison 
County,  Mo. — Bond  Sale. — On  June  1  the  Wm  .  R.  Compton 
Bond  &  Mortgage  Co.  of  St.  Louis  was  awarded  $3,000  5% 
5-20-year  (optional)  bonds.  Denomination  $500.  Date 
Juh'  1  1908.     Interest  annual. 

Glasgow,  Valley  County,  Mont. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  18  by  J.  J.  Mullins, 
Town  Clerk,  for  $11,000  6%  coupon  electric-light-plant 
bonds.  Denomination  $1,000.  Date  Aug.  1  1908.  Inter- 
est Jan.  1  and  July  1  in  Glasgow  or  New  York  City.  Ma- 
turity Aug.  1  1928,  .subject  to  call  after  Aug.  1  1923.  Bonds 
are  exempt  from  taxation.  Certified  check  for  $500,  pay- 
able to  the  Town  Treasui'er,  is  required.  This  town  has  no 
debt  at  present.     A.ssessed  valuation  1907,  $397,647. 

Grand  Rapids,  Mich.— Bond  Sales. —On  July  G  the  $100,000 
4J^%  1-5-year  (serial)  sewer  as.sessment  bonds,  a  description 
of  which  was  given  in  V.  87,  p.  52,  were  awarded  to  A.  B. 
Leach  &  Co.  of  Chicago  at  100.127.  Bids  of  100.10  were 
r(H'eived  from  both  Perry.  Coffin  &  Burr  of  Boston  and 
the  Old  National  Bank  of  Grand  Rapids.  A  bid  of  100.075 
was  also  received  from  the  Kent  State  Bank  of  Grand 
Rapids. 

On  June  27  $16,000  4%,  1-10-year  (.serial)  coupon  West 
Side  Big  Ditch  construction  bonds  were  awarded  to  the 
Sinking  Fund  Commissioners  at  par.  Denomination  $800. 
Date  July  10  1908.      Interest  semi-annual. 

Greensburg  School  District  (P.  O.  Greensburg),  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  Aug.  6  by 
the  Board  of  Directors  for  the  following  bonds: 

.-j-l.i.Oyj  4;b  luncliiis'    bonds. 
5  I  (ii)  (  4  r;,  schDOl-buildliKf-onstruction  bond.s. 
2  ■.OO'.t  4%  I)")!!  Is  voce  (  o\   \.iri!  21  to  furnisli  scliool  bnil  li'i^s. 

Denomination  $1,000.  Date  July  1  1908.  Interest 
semi-annual.  Bonds  are  exempt  from  taxation.  Maturity 
July  1  1938,  subject  to  call  after  July  1  1928.  Certified 
check  for  1%  of  amount  of  bonds  is  required.  Fridolin 
Miller  is  Chairman  of  the   School   Finance   Committee. 

Greenville,  Hunt  County,  Tex. — Bond  Election  Postponed. 
— -We  are  advised  that  the  election  which  was  to  have  been 
held  June  24  to  vote  on  the  issuance  of  $67,500  (not  $95,500 
as  reported  in  V.  86,  p.  1546)  bonds  to  purcha.se  the  water- 
works system  has  been  postponed  until  Aug.  1. 

Gridley,  Butte  County,  Cal. — Bond  Election. — Propo.sitions 
to  issue  $30,000  5%  bonds  to  install  a  water  system  and  $3,000 
5%  bonds  for  a  lighting  system  will  be  submitted  to  the 
voters  of  this  place.  If  authorized,  the  securities  Avill  be 
issued  in  the  denomination  of  $1,000  each  and  mature  one 
bond  yearly.  Papers  state  that  it  is  likely  that  the  election 
will  be  held  July  15. 

Grosse  Pointe Farms,  Wayne  County,  Mich. — Bonds  Voted. 
— Out  of  47  votes  cast  at  an  election  held  June  29  on  the 
question  of  issuing  $39,000  bonds  to  pave  Kirly,  Morass  and 
Moran  roads,  only  3  were  against  the  proposition. 

Guernsey,  Guernsey  County,  Ohio. — Bond  Election. — We 
are  advised  that  an  election  is  to  be  held  July  21  to  vote  upon 
the  question  of  issuing  $10,000  4)^%  sewer  bonds. 

Guthrie,Logan  County  ,Okla. — Bonds  Voted  and  Defeated. — 
On  June  23  the  voters  of  this  city  authorized  the  issuance 
of  the  following  bonds:  $150,000  for  a  convention  hall,  $30,000 
for  street  improvements,  $15,000  for  storm  sewers,  $10,000 
for  sanitary  sew^ers  and  $35,000  for  the  construction  of  a 
viaduct  roadway  on  Noble  Avenue.  These  bonds  will  be 
issued  at  a  rate  of  interest  not  to  exceed  5%  and  will 
mature  in  not  exceeding  25  years.  At  the  same  election 
a  proposition  to  issue  $10,000  bonds  for  a  viaduct  roadway 
on  Vilas  Avenue  met  with  defeat. 

Guthrie  School  District  No.  60  (P.  0.  Guthrie),  Logan 
County,  Okla. — Bonds  Voted. — A  proposition  to  issue  $25,- 
000  school-building-addition  bonds  was  favorably  voted 
upon  June  23.     Maturity  not  to  exceed  twent}'^  j'ears. 
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Hamilton,  Butler  County,  Ohio.— Bond  Offering. — Propos- 
als will  be  received  until  12  m.  July  14  by  H.  A.  Grimmer, 
City  Auditor,  for  the  following  coupon  assessment  bonds: 

$25,093  81  4J^"o  Maple  Avenue-improvemL-ut  bonds.      Date  June  1   1908. 

13.985  63  4K'%  South  Second  Street-Improvement  bonds.     Date  June  1 

li)08. 

2.388  34  4i.;"o  South  Second  Street  sewer  bonds.      Date  June   1    1908. 

1,182  10  4;;%  South  F  Street  and  Franklin  Alley  sewer  bonds.      Date 

April     15    1908. 

Interest  semi-annually  in  Hamilton.  Maturity  one-tenth 
of  each  issue  yearly  beginning  one  year  from  date.  Bonds 
are  exempt  from  taxation.  Certified  check  or  a  cash  deposit 
equal  to  5%  of  amount  bid,  payable  to  the  City  Treasurer,  is 
required. 

Havre  de  Grace,  Harford  County,  Md. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.  July  l.S  for  the  $30,000 
5%  street-improvement  and  fire-service  bonds  voted  on  May 
4  (V.  86.  p.  1241)  and  recently  authorized  by  the  Town  Coun- 
cil. Denomination  SoOO.  Date  June  1  1908.  Interest 
semi-annual.  :Maturity  June  1  1938,  subject  to  call  after 
June  1  1918.  Certified  check  for  5%  of  bonds  bid  for  is  re- 
quired. Purchaser  to  pay  accrued  interest.  Bonds  are  ex- 
empt from  county  and  municipal  taxes.  Charles  T.  Wilson 
is  Mayor. 

Hays  County  (P.  0.  San  Marcos'),  Texas. — Boru/.s  Voted. — 
The  question  of  issuing  bonds  to  rebuild  the  court-house 
was  favorably  voted  upon  June   20. 

Hebron  School  District  (P.  0.  Hebron),  Thayer  County, 
Neb.— Bonrf  Sale.— On  July  1  this  district  awarded  the 
S16.000  5%  2-20-year  (optional)  school-building  bonds  dated 
July  1  1908  and  mentioned  in  V.  86,  p.  1605,  to  the  Guarantee 
Life  Association  of  Omaha  at  par  and  accrued  intere.st. 

Hendersonville ,  Henderson  County,  N.  C.—Bond  Election. 
— An  election  will  be  held  to-day  (July  11)  to  vote  on  a  propo- 
.sition  to  issue  818,000  0%  cement-sidewalk  bonds. 

High  Bridge,  Hunterdon  County,  N.  J. — Bonds  Defeated. — 
At  an  election  held  June  9  a  proposition  to  issue  $15,000 
•electric-light-plant   bonds  met  with  defeat. 

Holly,  Prowers  County,  Col. — Bonds  Voted.— At  an  elec- 
tion held  June  9  sixty  of  the  voters  were  in  favor  of  issuing 
$50,000  water- works-construction  bonds,  while  only  two 
•were  against  it. 

Holly  Springs,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  July  14  by  John  B.  Howard  Mayor, 
for  $6,000  5%  1-20-j-ear  (serial)  pubUc-school  bonds.  Au- 
thority Section  3415,  Chapter  99,  Laws  of  1906.  Date 
Aug.  1  1908.  Interest  semi-annual.  Certified  check  for 
10%.  paj-able  to  the  Mayor,  is  required. 

Hoosick  Falls,  N.  Y.—Bond  Sale.— The  $50,000  5-24- 
year  (serial)  gold  registered  grading  and  paving  bonds 
described  in  V.  87.  p.  53,  were  sold  on  July  6  to  N.  W. 
Harris  &  Co.  of  New  York  City  at  100.118  for  4.40s. 

Independence,  Jackson  County,  Mo. — Bond  Election. — An 
election  will  be  held  July  15  to  determine  whether  or  not 
$10,000  5-20-year  (optional)  market  place  bonds  at  not 
exceeding  434%  interest  shall  be  issued. 

Ionia  School  District  (P.  0.  Ionia),  Mich. — Bonds  Voted. — 
(On  June  29  heating-plant-installation  bonds  to  the  amount  of 
$14,000  were  voted. 

Jackson,  Hinds  County,  Miss. — Bond  Sale. — A  bid  of 
100.79  .submitted  on  July  7  by  N.  W.  Harris  &  Co.  of  New 
York  City  was  accepted  by  this  city  for  the  $196,000  5% 
water-works  and  sewer-system-extension  bonds  described  in 
V  86  p.  1605.  E.  H.  Rolhns  &  Sons  of  Boston  were  the 
next  highest  bidders,  oflfering  $196,500  (100.255)  plus  the 
:CO.st  of  furnishing  blank  bonds.  The  bonds  mature  $1,000 
yearly  on  Aug.  1  from  1909  to  1927  inclusive  and  $177,000 
on  Aug.  1  1928,  and  not  $196,000  on  Aug.  1  1928,  as  at  first 
.reported. 

Jamestown,  N.  Y. — Bond  Sale. — In  addition  to  the  $20,- 
.000  4%  30-3'ear  park  bonds  awarded  to  the  Erie  County  Sav- 
ings Bank  of  Buffalo  on  June  24  (V.  87,  p.  53),  that  institu- 
tion also  purchased  the  $42,000  4%  20-year  sewer  bonds,  the 
$15,000  4%  10-ycai-  paving  bonds  and  the  $50,000  5%  1-10- 
year  (serial)  paving  certificates  offered  on  the  same  day.  See 
V.  86,  p.  1547.     The  bonds  were  all  bought  at  par. 

Johnston,  Providence  County,  R.  I. — Bond  Sale. — On 
July  1  the  $85,000  4%,  refunding  bonds  mentioned  in  V.  86, 
p.  i605,  were  awarded  to  N.  W.  Harris  &  Co.  of  Boston  at 
96.  Purchaser  to  pay  all  expenses  of  printing  and  for  legal 
services.  Denomination  $1,000.  Maturity  $15,000  in  5 
years,  $15,000  in  10  years,  $15,000  in  15  years,  $20,000  in  20 
years  and  $20,000  in  25  years. 

Jordan  School  District  (P.  0.  Sandy  City),  Utah.— Bo nc? 
Sate. — E.  H.  Rollins  &  Sons  of  Chicago  were  the  successful 
bidders  for  $40,000  10-20-year  (optional)  building  bonds 
offered  on  July  1.  Their  bid  was  99  "and  expen.ses"  for 
43/^s.  A  bid  at  97  for  4}^s  from  Otis  &  Hough  of  Cleveland 
and  one  at  par  for  5s  from  the  State  Land  Board  were  also 
received.  Denomination  $1,000.  Date  July  1  1908.  In- 
terest semi-annual. 

Kamloops,  British  Columbia. — Debenture  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  of  the  following 
coupon  debentures,  mention  of  which  was  made  in  V.  86, 
p.  1241: 

.is, 500  5%  elecltlj-light  debentures,  dated  July  1906  and  maturing  July 
8,000  5%  water-works  debentures,  dated  July  1906  and  maturing  July 
•10,000  5%  sewer  debeatures,  datedlNov.  1906  and  maturing  Nov,  1946. 


Proposals  for  these  debentures  will  be  received  at  any  time 
by  J.  I.  Robinson,  Mayor.  Denomination  $500.  Interest 
semi-annually  in  Kamloops.  Debentures  are  exempt  from 
all  taxes.  Total  debt,  including  these  issues,  $183,500. 
Assessed  valuation,  $1,275,300.     J.  J.  Carmen  is  City  Clerk. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jack- 
son County,  Mo.— Bonds  Awarded  in  Part.—Oi  the  $600,000 
4%  20-year  gold  coupon  school-building  bonds  which  this 
district  has  been  offering  for  sale,  $509,000  had  been  disposed 
of  at  par  and  accrued  interest  up  to  July  7.  This  shows  that 
$5,000  bonds  have  been  sold  since  our  last  report.  See  V.  86, 
p.  1178. 

Kimball,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  15  by  the  Village  Board,  Will  J.  Davies, 
Clerk,  and  Gus  Linn,  Chairman,  for  $17,000  5%  coupon 
water  bonds.  Authority,  unanimous  vote  at  election  held 
June  3.  Denomination  $4,250.  Date  July  1  1908.  Int- 
erest semi-annually  at  the  County  Treasurer's  office.  Ma- 
turity July  1  1928,  .subject  to  calfafter  July  1  1913. 

Lac  qui  Parle  County  (P.  0.  Madison),  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  4  p.  m.  July  15  by 
A.  G.  Shogren,  County  Auditor,  for  $60,125  drainage- 
construction  bonds  at  not  exceeding  6%  interest.  Au- 
thority Chapter  367,  Laws  of  1907.  Date  July  15  1908. 
Interest  July  1  in  Madison.  Official  circular  states  that 
the  bonds  will  mature  as  the  County  Commissioners  shall 
determine,  preferably  on  July  1  as  follows:  1-5  in  each  of 
the  years  1911  and  1912  and  1-10  yearly  from  1913  to 
1918  inclusive. 

La  Moure  County  (P.  O.  La  Moure),  N.  D. — Bonds  Voted.— 
A  proposition  to  issue  $50,000  court-house  and  jail  bonds 
was  favorably  voted  upon  June  24. 

Lansdowne,  Delaware  County,  Pa. — Bonds  Defeated. — 
A  proposition  to  iss  le  l)onds  Avas  defeated  by  a  vote  of  141 
"for"  to  331  "against"'  at  an  election  held  May  14. 

Lead  School  District  (P.  O.  Lead),  Lawrence  County, 
S.  D. — Bonds  Defeated. — Of  a  total  of  821  votes  cast  at  an 
election  held  June  16,  only  291  were  in  favor  of  a  proposition 
to  issue  bonds  to  build  a  school-house. 

Lebanon,  Pa. — Bond  Election. — We  see  it  stated  that  on 
July  21  the  issuance  of  $240,000  water-extension  bonds 
will    be    A^oted   upon. 

Lee  County  (P.  0.  Bishopville),  S.  C. — Bond  Offering. — 
Propo.sals  will  be  received  until  12  m.  July  14  by  W.  A. 
James,  Secretary,  for  $35,000  5%  coupon  court-house  bonds. 
Denomination  $1,000.  Date  Feb.  1  1908.  Interest  annu- 
ally at  a  place  designated  by  the  purchaser.  Maturity 
Feb.  1  1937,  subject  to  call  after  Feb.  1  1923.  Bonds  are 
exempt  from  taxation.  An  unconditional  certified  check 
for  5%  of  the  issue,  payable  to  R.  W.  McLendon,  Chairman, 
is  required.  Bids  must  include  expenses  of  printing  bonds 
and  delivery  of  the  same.  The  above  bonds,  we  are  advised, 
are  being  advertised  to  meet  a  technical  objection  of  the  at- 
torneys for  the  Spartanburg  Trust  Co.,  to  whom  they  were 
awarded  on  April  28.     See  V.  86,  p.  1115. 

Lexington,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Aug.  1  by  Jno.  H.  Moyer,  Mayor,  for 
$20,000  5%  coupon  improvement  and  refunding  bonds. 
Authoritv  Section  31,  page  72,  Chapter  14,  Private  Laws 
of  1907.  "  Denomination  $500.  Date  July  1  1908.  Interest 
semi-annually  at  the  Bank  of  Lexington.  Maturity  July  1 
1948,  subject  to  call  after  July  1  1928. 

Lockport,  N.  Y. — Bond  Sale. — This  city  on  July  8  disposed 
of  the  $35,000  registered  water-supply-system-construction 
bonds  de.scribed  in  V.  87,  p.  53,  at  100.237  for  4.30s  to 
Langley  &  Lawrence  of  New  York  City.  Maturity  $1,000 
yearly  on  Dec.  1  from  1908  to  1935  inclusive  and  $7,000  on 
Dec.   1  1936. 

Lodi,  San  Joaquin  County,  Cal. — Bond  Offering.— Fro- 
posals  will  be  received  until  3  p.  m.  July  15  by  W.  H.  Lorenz, 
City  Clerk,  for  the  following  bonds: 

$50,000  5"i  l-30vear    (serial)     sewer    bonds.     Denominations    §500    and 
§106  66. 
76,000  5%  l-3U-vear  (serial)  electrlc-Iight  and  water  bonds.     Denomina- 
tions §500  and  §533  33. 

Date  July  1  1908.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Certified  check  for  2%  of  bonds  is 
required.  This  city  has  no  bonded  debt  at  present.  As- 
sessed  valuation   for    1908    $1,000,000. 

Logan  County  (P.  O.  Sterling),  Col. — Bond  Election. — At 
the  general  election  next  November  the  question  of  is.suing 
court-house  bonds  will  be  voted  upon. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bond 
Election. — On  July  30  the  question  of  issuing  $3,500,000 
good-road  bonds  will  be  submitted  to  a  vote  of  the  people. 

Louisville,  Jefferson  County,  Ky. — Bonds  Awarded  in 
Part. — We  are  advised  that  up  to  and  including  June  30 
$191,000  more  of  the  $1,000,000  4%,  Louisville  Water  Co. 
gold  coupon  mortgage  bonds  mentioned  in  V.  86,  p.  1179, 
had  been  dispo.scd  of  at  par  and  interest.  This  makes  a 
total  of   $950,000   bonds  sold  to   date. 

Lynn,  Mass. — Temporary  Loan. — A  loan  of  $150,000  has 
been  negotiated  with  Loring,  Tolman  &  Tuppcr  of  Boston, 
according  to  reports,  at  3.60%  discount.  Loan  is  dated 
July  11  1908  and  matures  in  seven  months. 

Macedonia  School  District  (P.  O.  Macedonia),  Pottawat- 
tamie Coimty,  Iowa. — Bonds  Voted  and  Sold. — At  an  election 
held  recently  the  voters  of  this  district  authorized  the  issuance 
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of  SI. 000  bonds.     We  aro  informed  that  these  bonds  have-  [ 

ah'eady  been  sohl. 

Mahoning-    County    Road    District    No.    1,    Ohio. — Hand 

Sail  . — Oil  .July  ()  till'  Srs, 000  .V  ^^  iDad-iiiiiJrovcnicnt  bonds 

described   in    V.   87,   p.   53,   attracted   the   following  list  of 

bidders : 

New  1st  Xat.  Hk..  Coluiii  $82,065  00  [Otis  &  Hough,  Clfvcliind  $81,845  oo 
Hnvdcn,  .Miller  &  Co..  Clev  82.005  00  I .Scasonffood  &  Mayer.  Cine  81.8i;i  0(. 
Pro\  .  Sav.  Uk.&Tr.Co..Cln  81.')fi2  40  i  Well,  Roth  &  Co..  Clneln_    81.627  Oc 

Maturity  .$3,000  each  si.\  months  from  Feb.  1  1910  to 
Aug.   1   1922  inclusive. 

Maiden  fP.  0.  Boston),  Masfe. — Bond  Sale. — The  following 
4<?;  l)oiul>  were  (lispo.scd  of  on  July  7  at  10.3.57  to  E.  M. 
Fanisworth  &  Co.  of  Boston;  •'?30.()0b  for  sewers,  maturing  in 
thirty  years;  $13,000  for  municipal  improvements  maturing 
part  yearl}'  from  one  to  ten  years  inclu.sive;  .?14,000  for 
schools,  maturing  part  yearly  from  one  to  twenty  j'ears 
inclusive,  and  $4,000  for  streets  maturing  $1,000  yearly  for 
four  j'ears.  The  school  bonds  are  in  denomination  of  $700 
each. while  tlu^ remaining  issues  are  of  $1,000  denominations. 
Date  .July   1    190S.      Interest  .'<emi-annual. 

Markdale,  Ontario. — Debenture  Offering — Proposals  will 
be  received  by  A.  Mac  Pher.son,  Village  Clerk,  for  $10,000 
5%  30-year  coupon  debentures.  Date  May  1  1908.  Inter- 
est annually  on  Dec.  31  at  the  Merchants' Bank  in  Markdale. 
Maturity  part  yearly  for  thirty  years.  Debentures  are  ex- 
empt f ro  n  all  taxes. 

Martinez   School  District,   Contra  Costa  County,   Cal. — 

Bids. — Tlie  ('ounty  Treasurer  informs  us  that  the  following 

bids  were  received  on  June  2  for  the  $35,000  5%  1-35-year 

(serial)  bonds  awarded  on  that  day  to  E.  H.  Rollins  &  Sons 

of  San  Francisco  (V.  86,  p.   U84): 

E.H.Rolllns&Sons.San  Fr.S35,825  001  X.W.Halsey  &  Co.,SanFr_S35.5.'}9  00 
B.  I-'ernandez 35,703  50!  Los  Angeles  Tr.  Co. .Los  A.   35,350  00 

Massillon,  Stark  County,  Ohio. — Bonds  Authorized. — An 
issue  of  .$5,000  city-iiall-i'iiuipiaent  bonds  was  recently  au- 
thorized b}'^  the  City  Council. 

Middletown,  Butler  County,  Ohio. — Bids. — On  June  1  the 
following  bids  were. received  for  tlie  $14,019  60  4^2%  1-10- 
year  (serial)  coupon  Yankee  Road  and  Fourth  Street  paving 
(city's  portion)  bonds  awarded  to  Seasongood  &  Maj^er 
(V.  86,  p.  1426)  at  101.186  and  accrued  interest: 

Seasongood  &  Maver.Cln   $14,793  001  First  Nat.  Bank.  Cleve    _  _S14  ,722  00 
I)enlson&  Farnsworth.Cl.    14.770  35  1  Merch.. Xat. Bk.. Middletown  14.6SJ1  60 

Well,  Roth  &  Co..  Cin 14.767  10 !  New  1st  Xat .  Bk.,Colum.    14.657  10 

\V.  R.  Todd  &  Co..  Cin       _    14.765  80; 

Middletown  School  District  (P.  0.  Middletown),   Butler 

County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  24  by  S.  S.  Wikoff.  Clerk  Board  of  Educa- 
tion, for  $15,000  4%  high-school-building  and  site-purcha.se 
bonds.  Authority  Sections  3991.  3992  and  3993,  Revi.sed 
Statutes.  Denomination  $1,000.  Date  July  24  1908. 
Interest  semi-annually  at  the  National  Park  Bank  in  New 
York  Citv.  Maturity  $5,000  on  Jul}'  24  in  each  of  the  j'ears 
1942,  1943  and  1944.  Certified  check  for  $100,  payable 
to  W.  T.  Harrison,  Treasurer  of  the  Board  of  Education ,  is 
required.  Bonds  to  be  delivered  within  ten  days  from  time 
of  award.  Bonds  are  exempt  from  all  taxes.  These  securi- 
ties were  offered  as  3.65s  on  June  5.  See  V.  86,  p.  1360. 
Milaca,  Minn. — Bonds  Voted. — We  learn  through  local 
papers  that  .$20,000  sewer  bonds  were  recently  voted  by  this 
village. 

Middletown,  Newcastle  County,  Del. — Bond  Sale. — On 
July  1  the  •*!  1,000  3%  10-20-3-ear  (optional)  coupon  refund- 
in.g  bonds  described  in  V.  86.  p.  1606,  were  awarded  to 
George  M.  D.  Hart  for  $11,101  56  (100.923)  and  accrued 
interest . 

Mills  County  (P.  0.  Glenwood),  la. — Bonds  Defeated. — 
The  \'oters  of  this  county  on  June  22  defeated  a  proposition 
to   issue    $75,000   bonds. 

Millvale  School  District  (P.  0.  Station  Allegheny),  Pa. — 
Bant/  Sale. — We  ar,'  advised  that  $57,000  4}/^%  coupon 
public-school-building-addition  bonds  were  awarded  on  May  8 
to  J.  S.  &  W.  S.  Kuhn,  Inc.,  of  Chicago.  Denomination 
$1,000.  Date  July  1  1908.  Interest  .semi-annual.  Matur- 
ity $1,000  vearly  from  1913  to  1922  inclusive,  $2,000  vearlv 
from  1923  to  1927  inclusive,  $3,000  yearly  from  1928  to 
1932  inclusive,  $4,000  yearly  from  1933  to  1937  inclu.sive, 
and  $2,000  in  1938.  Asses.sed  valuation  $3,575,500.  Bonded 
debt,   $71,000. 

Minot,  Ward  County,  N.  D. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  July  13  by  G.  L.  Morrow,  City 
Auditor,  for  $27, -000  6%  water-works  bonds.  Authoritv 
Section  2678,  Revised  Codes  for  1905;  also  vote  of  295  to  24 
at  election  held  June  10.  Denomination  $1,000.  Date 
Julv  13  1908.  Interest  April  15  at  the  City  Treasurer's 
office.  Maturity  July  13  1928.  Certified  check  for  $500, 
payable  to  the  City  "Treasurer  is  required.  Official  circular 
states;  "All  principal  and  interest  on  previous  is.sues  of 
water- works  bonds  have  been  promptly  paid,  and  there  have 
been  no  issues  of  such  bonds  contested";  al.so  that  "there  is 
no  litigation  or  controversy  pending  or  threatened  concerning 
the  validity  of  these  bonds,  the  boundaries  of  the  munici- 
pality on.  which  the  as.sessed  valuation  is  figured,  or  the 
titles  of  the  officials  to  their  respective  offices." 

Milwaukee,  Wis. — Bonds  Not  Sold. — Reports  state  that 
no  bids  were  received  on  July  8  for  the  six  issues  of  4%  1-20- 
year  (serial)  bonds,  aggregating  $680,000,  described  in  V.  87, 
p.  54. 


Mineral  Wells,  Palo  Pinto  County,  Tex. — Bonds  Regis- 
tered.— The  State  Comptioller  on  May  12  re  gstered  $1,996 
5%  sewer-repair  l)onds  of  tin's  city.  Maturity  Aj)ril  1  1948, 
subject  to  call  after  ten  yeais. 

Mobile,  Ala. — Bonds  Authorized. — On  June  15  the  General 
Council  adopted  an  ordinance  providing  for  the  is.suance  of 
$145,000  street-paving  bonds.  Securities  are  in  denomina- 
tion of  $1,000  and  mature  in  ten  years. 

Monrovia  School  District  (P.  0.  Monrovia),  Los  Angeles 
County,  Cal. — Bonds  Voted. — The  question  of  issuing  the 
$10,000  5%  1-20-year  (serial)  improvement  bonds  men- 
tioned in  V.  86,  p.  1242,  carried  by  a  vote  of  58  to  5  at  the 
election  held  Jun(>   1.      Denomination  $500. 

Mokane  School  District  (P.  O.  Mokane),  Callaway  County, 

Mo.— Bond  .SV//e.  — We  are  advi.sed  that  $3,200  5%  10-20- 
year  (optional)  bonds  were  awarded  on  June  5  to  the  Wm. 
R.  Coinption  Bond  &  Mortgage  Co.  of  St.  Louis.  De- 
nomination $500.  Date  July  1  1908.  Interest  semi- 
annual. 

Montgomery  County  (P.  O.  Rockville),  Md. — Bonds  Voted. 
— The  votL'  on  June  17  was  87  "for"  to  18  "against"  on  the 
proposition  to  issue  the  $20,000  4%  1-20-year  (serial) 
macadamized-road-construction  bonds  mentioned  in  V.  86, 
p.   1484.     These  bonds,  we  are  informed,  will  probably  be 

offered    some    time    ill    September. 

Morganfield  Graded  School  District  (P.  0.  Morganfield), 
Union  County,  Ky. — Bond  Sale. — On  June  15  the  People's 
Bank  A  Trust  Co.  of  Morganfield  purchased  for  $12,005 
(100.041)  an  issue  of  $12,000  5%  .school-building-addition 
bonds.  Denomination  $500.  Date  June  15  1908.  Interest 
semi-annual.  Maturity  twentj'  years,  subject  to  call  after 
se\-en  year.<. 

Mt.  Pleasant  School  District  (P.  0.  Mt.  Pleasant),  Mich. — 

Bond  Sale.— On  July  8  $10,000  4%  building  bonds  offered 
on  July  3  were  awarded  to  the  Rudolph  Kleybolte  Co.,  Inc., 
of  New  York  City  at  100.26.  Denomination  $500.  Date 
Aug.  1  1908.  Interest  annually  at  the  Chase  National  Bank 
in  New  York  City.  Maturity  $5,000  on  Aug.  1  1918  and 
$500  yearly  on  Aug.  1  from  1919  to  1928  inclusive. 

Nanaimo,  B.  C. — Debenture  Sale. — There  are  reports 
that  W.  A.  Mackenzie  &  Co.  of  Toronto  have  been  .awarded 
$75,000  5%    10-vear  water-works  debentures. 

Neepawa,  Man. — Debenture  Offering. — Proposals  will  be 
received  uj)  to  July  17  by  J.  W.  Bradley,  Secretary- Treas- 
urer, for  the  foUowirtg  debentures; 

$8,000  00  4%  coupon  telephone  debentures.  Denomination  $500.  Date 
iMay  16  1908.  Interest  Jan.  1  and  Jul.v  1  at  the  Union  Hank 
of  Canada  In  Montreal.  Maturity  twenty  yeans. 
1,929  98  5%  coupon  loeal-improvement  debentures.  Denomination  $500 
except  one  bond  of  $429  98.  Date  Feb.  28  1908.  Interest 
Nov.  1  at  the  Merchants'  Bank  of  Canada  in  Neepawa. 
Maturity  twenty  years. 

Napanee,  Ont. — Debenture  Sale. — The  three  is.sues  of  de- 
bentures aggregating  $17,250,  offered  without  .success  on 
May  18  (V.  86,  p.  1426),  have  been  .sold  to  Wood,  Gundy  & 
Co.  of  Toronto.  The  debentures  were  disposed  of  at  a  price 
to  net  the  purchasers  5%  interest. 

Newark,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  16  by  Frank  T.  Maurath,  City  Auditor,  for 
the  following  bonds; 

$4,842  28  5%  Fataskala  and  South  Fifth  streets  sanitary  sewer  construc- 
tion  assessment    bonds   dated     Aug.    1    1908.     Maturity  on 
Aug-.  1  as  follows:   $1,000    yearly  from  1909  to  1912  Inclusive 
and    $842  28    in    1913.     Denomination     $1,000    except    on 
bond  of  $842  28. 
1,560  06  5%  Hoover  Street  sanitary  sewer-construction  assessment  bonds. 
Denomination    $500,    except   one    bond    of    $560  06.     Date 
Au?.  1  1908.      Maturity  $500  on  Aug-.  1  in  each  of  the  years 
1911   and    1912  and   $560  06  on  Aug.   1    1913. 
1.604  80  5%  ClintonStreet  sanitary  sewer-construction  assessment  bonds. 
Denomination    $500,    exepct    one    bond    of    $604  80.      Date 
May  1  1908.      Maturity  on  May  1  as  follows  :  $500  in  each  of 
the  years  1911  and   1912  and  $604  80  in  1913. 
963  39  5%  North  Avenue  sanitary  sewer-construction  assessment  bonds. 

Date  .July  1  1908.      Maturity  July  1  1913. 
656  82  5%  Pataskala  and  South  Fifth  streets  sewering  (city's  portion) 
bond.      Date  Aug.  1  1908.      Maturity  Aug.  1  1913. 

Interest  semi-annual.  Certified  check  for  10%  of  bonds 
bid  for,  payable  to  the  "City  of  Newark,"  is  required. 
Bonds  to  be  delivered  within  ten  days  from  the  time  of  award. 

New  Brighton,  Beaver  County,  Pa. — Bond  Sale. — This 
borough  sold  the  $40,000  4>^%  coupon  bonds  described  in 
V.  86,  p.  1606,  on  June  29.  The  Municipal  &  Corporation 
Securities  Co.  of  Pittsburgh  was  the  successful  bidder,  paying 
100.40  and  accrued  interest.  Maturity  $5,000  yearly  on 
Sept.  1  from  1914  to  1921  inclu.sive. 

Newtown,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  25  by  Edgar  M. 
Griffith,  Village  Clerk,  for  the  following  bonds; 

$4,200  41^ To  drainage  and  ditch-construction  bonds    voted  at  the  election 
held    May    9.      Denomination    $210.      Maturity    $210    yearly 
on  July  1  from  1909  to  1928  inclusive. 
1,37041^%  street-improvement  bonds.     Denomination  $137.     Maturity 
$137  yearly  on  July  1  from  1909  to  1918  inclusive. 

Authority  Section  2835,  Revised  Statutes.  Date  July  1 
1908.  Interest  semi-annual.  Certified  check  for  $100  is 
required.     Purcha.ser  to  pay  accrued  interest. 

Bonds  Defeated. — The  propositions  to  issue  the  $1,800 
electric-light  bonds  and  the  $5,000  street-improvement 
bonds,  also  submitted  to  a  vote  on  May  9  (V.  86,  p. 
1116),  lacked  the  required  two-thirds  vote. 

Newton  (P.  O.  Ind.  Sta.  Newton  Center),  Middlesex 
County,  Mass.— So/(r/  Sale.— We  are  advi.sed  that  $355,000 
4%  1-20-year  (serial)  Technical  High  School  bonds  dated 
July  1  1908    were  awarded  on  July  7  to    Estabrook  &  Co. 
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of  Boston  at  102.176 — a  basis  of  about  3.7-18%.  Denom- 
inations:  SI, 000   or  multiplos. 

^Certificate  Sale.— The  890,000  3.65%  1-30-j'ear  (.serial 
registered  sewer-certificates  offered  without  success  on 
June  29  (V.  87,  p.  54)  have  been  sold,  according  to  dispatches 
to  the  Newton  Trust  Co.  at  par. 

Norfolk,  Y&.— Bonds  Not  to  Be  Offered  at  Present.— Th^ 
City  Treasurer  informs  us  that  up  to  June  18  this  cit}-  had  riot 
j-et  decided  when  the  three  issues  of  4%  30-j'ear  coupon  (with 
privilege  of  registration)  bonds,  aggregating  $482,000,  offered 
without  success  on  May  12  (V.  86,  p.  1242),  would  again 
be  placed  on  the  market. 

North  Dakota. — Bonds  Purchased  by  the  State  (luring  May 
and  June. — We  are  advised  that  the  State  of  North  Dakota 
purchased  with  endowment  funds  of  educational  institutions 
during  the  months  of  May  and  June,  35  separate  issues  of 
bonds  aggregating  8114.300.  "All  such  purcha.ses  having 
been  direct  from  municipalities  and  school  districts  issuing 
same,  and  all  bonds  bearing  4%  interest  and  bought  at  par. 
No  purcha.'^e  .subject  to  call."  The  details  of  these  bonds  will 
be  given  in  next  week's  issue. 

Norfolk  County  (P.  O.  Portsmouth),  Va. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  July  28  by  Alvah 
H.  Martin,  County  Clerk,  for  .S200,000  41-2%  coupon  road- 
improvenicnt  bonds.  Authority  an  Act  of  the  General 
As.scmbly  approved  March  11  1908.  Denomination  $1,000. 
Date  July  1  1908.  Interest  semi-annually  at  the  Count}- 
Treasurer's  office  or  at  the  Merchants'  &  Planters'  Bank  of 
Norfolk.  Maturity  twenty  years.  Bonds  are  exempt  from 
county  taxes.  Certified  check  for  $1,000,  payable  to  the 
County  Treasunn-,  is  required. 

North  Hempstead  Union  Free  School  District  No.  4 
(P.  O.  Port  Washington),  Nassau  County,  N.  Y. — Bond 
Offering. — Propo.sals  will  be  received  until  8  p.  m.  July  17 
for  $105,000  41/^%  school-building  bonds.  These  securities 
were  offered  without  success  as  4s  on  June  25.  See  V.  86, 
p.   1548. 

North  Platte,  Neb. — Bond  Election. — The  people  of  this 
city  will  vote  on  July  14  on  a  proposition  to  issue  $90,000 
5%  water-works-construction  bonds  maturing  in  twenty 
years,  but  subject  to  call  "every  five  j^ears." 

Northfield,  Summit  County,  Ohio. — Bonds  Voted. — By  a 
vote  of  105  to  42,  $10,000  1-20-year  town-hall  bonds  were 
authorized  on  June  30.  On  that  day  the  date  of  sale  had 
not  been  decided  upon.  We  are  advised  that  the  issue  will 
probably  carry  5%  interest. 

Norwood    (P.O.   Cincinnati),   Hamilton   County,   Ohio. — 

Bond  Sale.— On  July  6  the  $11,000  4^%  20-year  street- 
improvement  (city's  portion)  bonds  described  in  V.  87, 
p.  54,  were  purchased  by  Seasongood  &  Mayer  of  Cin- 
cinnati for  $11,650  60 — the  price  thus  being  105.914 — a 
ba.sis    of    about    4.067%. 

Nottingham  (Ohio)  School  District. — Bonds  Defeated. — A 
proposition  to  issue  $5,000  bonds  met  with  defeat  at  a  recent 
election. 

Nowata,  Nowata  County,  O'&l&.^Bond  Offering. — Propos- 
als will  be  received  until  July  17  by  A.  H.  Gillespey,  City 
Clerk,  for  $65,000  5%  20-year  water-works  bonds. 

Oakland,  Douglas  County,  Ore. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  July  14  by  E.  M.  Brooks, 
City  Recorder,  for  $15,000  5%  gold  coupon  water  bonds. 
Authority  vote  of  65  to  34  at  election  held  May  26.  De- 
nomination $500.  Interest  semi-annually  in  Oakland. 
Bonds  are  exempt  from  taxation.  Maturity  twenty  years. 
Certified  check  for  10%,  payable  to  Z.  L.  Dimmick,  City 
Treasurer,  is  required. 

Ogallala,  Keith  County,  Neb. — Bonds  Defeated. — A  propo- 
sition to  issue  water  bonds  was  defeated  on  May  26,  the  vote 
being  52  "for"  to  20  "against."  A  two-thirds  majority  was 
needed  to  carrj-  the  bond  issue. 

Ontario  County  (P.  O.  Canandaigua) ,  N.  Y. — Bond  Offer- 
ing.— -Propo.sals  will  be  received  until  2  p.  m.  July  22  by 
Heber  E.  Wheeler,  County  Treasurer,  for  $91,000  road- 
improvement  and  $106,000  court-hou.se  4%  registered  or 
coupon  bonds.  Denomination  $1,000.  Date  July  1  1908. 
Interest  .semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.  in  New  York  City.  The  road-improvement  bonds 
mature  on  July  1  as  follows:  $10,000  yearly  from  1909  to 
1913  inclusive;  $25,000  in  1914  and  $16,000  in  1915,  Avhile 
the  court-house  bonds  are  due  $9,000  on  July  1  1915  and 
$25,000  yearly  on  July  1  from  1916  to  1919  inclusive.  Pur- 
chaser to  pay  the  cost  of  printing  the  bonds.  Bids  to  be 
made  on  blank  form  furnishc.'d  by  the  county  and  accom- 
panied by  a  certified  check  for  2%  of  the  bonds  bid  for, 
payable  to  the  County  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.  Bonds  to  be  delivered  on  Aug.  5  1908. 
Official  circular  states  that  there  is  no  litigation  pending  or 
threatening  affecting  the  validity  of  the.se  bonds.  The 
$91,000  road-improvement  bonds  were  offered  but  not  sold 
on  July  1. 

Orleans  Levee  District,  La. — Bonds  Authorized. — The 
Legislature  has  passed  a  bill  authorizing  the  Orleans  Levee 
Board  to  issue  $3,000,000  bonds. 

Osage  County  (P.  0.  Pawhuska),  Okla. — Bonds  Pro- 
posed.— Reports  state  that  a  committee  has  been  ai)pointed 
to  consider  the  advisability  of  i-ssuing  .$125,000  court-house 
and  jail-construction  bonds. 


Ottawa,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  30  by  the  Chairman  Board  of  Con- 
trol, at  the  office  of  the  City  Clerk,  for  the  following  deben- 
tures: 

$20,000  4}^%  public-school  debentures  dated  Julv  1  1906. 
187.000  4H%  public-school  debentures  dated  July  1  1907. 
270,000  4  !-2%  collcglate-lnstltute  debentures  dated  July  1    1907. 
100.000  4^%  public-school  debentures  dated  J>ily  1  1908. 

The  above  debentures  are  in  denominations  of  $1,000  each 
and  are  due  in  thirty  years.  Interest  semi-annually  in 
Ottawa.  Delivery  will  be  made  not  later  than  Sept.  1  1908. 
Purchaser  to  pay  accrued  interest.  D'Arcy  Scott  is  Mayor 
and  J.  A.  Ellis  is  City  Treasurer. 

The  official  notice  of  these  debenture  offerings  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Pacific  County  School  District  No.  23,  Wash. — Bond  Sale 
N'ot  Consummated. — This  district  recently  disposed  of 
$2,800  bonds.  We  are  advised,  however,  that,  owing  to 
a  discovery  of  an  error  in  the  proceedings,  the  sale  has  been 
canceled,  and  that  the  bonds  will  again  be  placed  on  the 
market   at   some    future    date. 

Painesville,  Lake  County,  Ohio. — Bond  Sale. — On  July  2 
Otis  &  Hough  of  Cleveland  Avere  awarded  the  $5,500  43^% 
8-18-year  (serial)  coupon  sewer  bonds  described  in  V.  86, 
1484,  at  103.036  and  accrued  interest — a  ba.sis  of  about 
4.195%.     The  bids  received  were  as  follows: 

Oils  &  Hou?h.  Cleveland.. $5, 667  00  iRud.KleybolteCj..Inc.,Cin_$o,621  00 
Seasongood  &  xVIayer,  Cin..  5,658  40  [First  Nat.  Blv.,  Painesville.  5,621  00 
Hayden,  Miller  &  C3.,Clev.    5,656  00  ISecurity  S.  B.  &  Tr.  Co..Cin  5,615  00 

Weil.  Roth  &  Co.,  Cin 5,640  00  |New  First  Nat.  Blv.,  Colum.   5,603  50 

C.  E.  Dennison  &  Co.,Clev.    5,639  25  | 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  1  by  Frank  E.  Luik,  City  Auditor,  for  the  $6,500  4% 
coupon  electric-light-plant-improvement  bonds  recently 
authorized.  Denomination  $500.  Dat.^  April  1  1908. 
Interest  semi-annual.  Maturity  $1,000  each  six  months 
from  April  1  1921  to  April  1  1923  inclusive  and  $1,500  on 
Oct.  1  1923.  Certified  check  for  5%  of- the  amount  of  bonds 
bid  for,  payable  to  Frank  Blackmore,  City  Treasurer,  is 
required.  Purchaser  to  pay  accrued  interest.  Bids  to  be 
made  on  blank  forms  furnished  by  the  City  Auditor. 

Palestine,  Anderson  County,  Tex. — Bonds  Not  Yet  Sold. — 
The  $20,000  4%  10-40-year  (optional)  coupon  street-paving 
bonds  offered  without  success  on  March  20  (V.  85,  p.  812) 
are  still  unsold. 

Paris,  Lamar  County,  Tenn. — Bonds  Not  Sold. — No  sale 
has  been  made,  we  are  advised,  of  the  $40,000  5%  30-year 
water,  light  and  street  bonds   mentioned  in  V.  80.  p.  1361. 

Paris,  Lamar  County,  Texas. — -Bonds  Registered. — The 
$25,000  5%  10-50. year  (optional)  coupon  (with  privilege 
of  registration)  street-improvement  Series  "B"  bonds, 
reported  sold  in  V.  86,  p.  1180,  were  registered  by  the  State 
Comptroller  on  June  4. 

In  addition  to  the  above,  the  State  Comptroller  on  July  1 
also  registered  $9,750  4%  10-30-year  (optional)  refunding 
bonds  of  this  city. 

Pascagoula,  Jackson  County,  Miss. — Price  Paid  for 
Bonds.— We  are  advised  that  the  sale  of  the  $20,000  6% 
1.20-year  (serial)  registered  general-street-improvement 
bonds  to  John  Nuveen  &  Co.  of  Chicago  (V.  87,  p.  54)  took 
place  on  Feb.  28  and  was  negotiated  at  102.50.  Denomin- 
ation $1,000.     Date  Feb.  1  1908.     Interest  semi-annual. 

Pawtucket,  R.  I. — Bond  Sale. — On  July  8  Louis  H.  Hall 
of  New  York  City  purcha.sed  the  $435,000  water- works  and 
the  $80,000  40-year  sewer-loan  4%  coupon  bonds  described  in 
V.  87,  p.  54,  at  102.497  and  104.117  respectively.  The  water- 
works bonds  mature  on  July  1  as  follows:  $70,000  in  each 
of  the  years  1913,  1918,  1923,  1928  and  1933  and  $85,000  in 
1938. 

Payette  School  District  No.  10  (P.  0.  Payette),  Idaho. — 
Bond  Sale. — On  July  1  $5,500  10-17-year  (optional)  school- 
house  bonds  were  disposed  of  to  the  State  Board  of  Land 
Commissioners  at  par  for  5s.  A  bid  of  $5,601  for  6s  was 
also  received  from  the  First  National  Bank  of  Barnesville. 
Denomination  $500.     Interest  January  and  July. 

Perry,  Wyoming  County,  N.  Y.^Bonds  Defeated. — A- 
proposition  to  bond  the  village  in  the  sum  of  $28,000  for 
sewers  was  defeated  on  June  16  by  a  vote  of  79  "for"  to  119 
"against." 

Peterson,  Iowa. — Bond  Offering. — J.  F.  Fastenow,  City 
Clerk,  is  offering  for  sale  $1,500  water  and  $1,500  refunding 
water  5%  coupon  bonds.  Interest  semi-annually  in  Peter- 
son. Maturity  ten  years,  subject  to  call  in  lots  of  $500 
each  at  any  interest  paying  date.  The  city  has  no  other 
debt  at  present. 

Phelps  County  (P.  O.  RoUo),  Mo. — Bond  Election. — The 
County  Clerk  advises  us  that  the  question  of  issuing  bridge 
bonds  will  possibly  be  submitted  to  a  vote  of  the  people 
at  the  general  election  next  November.  He  further  adds 
that  the  amount  of  bonds  to  be  voted  upon  "will  be  about 
$15,000." 

Philadelphia,  Pa. — Decision  Reserved  in  Temporary  Loan 
Suit. — After  hearing  testimony  on  July  7  in  the  taxpayers" 
suit  brought  to  enjoin  the  $600,000  temporary  loan  recently 
authorized  b}^  Councils,  Judges  Martin.  Ralston  and  Staake 
of  the  Common  Pleas  Court  No.  5  reserved  decision. 
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Pierre,  Hughes  County,  S.  D.— .Vo  Action  Yet  Taken. — In 
roply  to  our  inquiry  as  to  wiicthor  any  action  had  yet  been 
taken  looking  towards  the  issuance  of  the  sewer-extension 
bonds  voted  on  April  21  (V.  8(5,  p.  1243,)  the  City  Auditor 
informs  us  that  the_v  "lia\^e  not  been  issued  j'et." 

Pinewood  School  District  No.  1  (P.  O.  Pine  wood),  Claren- 
don County,  So.  Car. — Boml  Ofjerinq. — Proposals  will  be 
rec.'ived  until  12  in.  July  24  by  P.  M.  Salley,  ('lerk  Board 
of  Education,  for  $12,000  5%  coupon  bonds.  Intere.st 
semi-annual.  Maturity  twenty  years.  Bonds  are  exempt 
from  taxation.  Certified  check  for  3%  of  bonds  is  required. 
District  has  no  debt  at  present.  As.se.ssed  valuation  $504,- 
150. 

Platte,  Charles  Mix  County,  S.  D. — Bonds  Voted. — Of  a 
total  of  14G  votes  cast  at  an  election  held  June  16,  110  were  in 
favor  of  the  issuance  of  $18,000  5%  20-year  water- works 
bonds.     Date  of  offerins;  not  yet  determined. 

Pleasant  Hill,  Miami  County,  Ohio. — Bond  Election. — We 
are  informed  that  an  election  will  be  held  July  25  to  vote 
upon  propositions  to  issue  $16,000  bonds  for  water-works 
and  $2,000  bonds  for  sanitary  .sewerage.  These  bonds  take 
the  place  of  those  which  were  to  have  been  sold  May  25,  but 
were  declared  illegal  by  the  Court  of  Common  Pleas  on  the 
ground  that  they  should  have  been  submitted  to  a  vote  as 
separate  propositions  instead  of  as  a  single;  proposition. 

Pontotoc  School  District  (P.  O.  Pontotoc),  Pontotoc 
County,  Miss. — dtonds  Authorized. — At  the  last  meeting  of 
the  Board  of  Education  the  issuance  of  $25,000  school- 
building  bonds  was  authorized. 

Port  of  Portland,  Multonomah  County,  Ore. ^Bonds 
Voted. — The  issuance  of  $500,000  bonds  was  authorized  by 
a  vote  of  16.111  to  4,294  at  an  election  held  June  1. 

Pottstown,  Montgomery  County,  Pa. — Bond  Election  Pro- 
posed.— AVe  are  advised  that  this  borough  is  considering  the 
advisabihty  of  holding  an  election  to  vote  on  a  proposition 
to  issue  $80,000  bonds. 

Prescott,  Ont. — Debenture  Offering. — Proposals  will  be 
received  not  later  than  July  20  by  Geo.  Rook,  Town  Clerk, 
for  $20,000  4%  local-improvement  debentures.  Interest 
semi-annual.     Maturity  part  yearly  for  twenty  years. 

Prince  Albert,  S&sk.— Debenture  Sale.— The  $50,000 
53^%  coupon  high-school  debentures  which  this  place 
offered  for  sale  on  June  13  haye  been  awarded  to  the  Im- 
perial Bank  of  Canada  in  Prince  Albert  at  95.15.  These 
debentures  mature  part  yearly  for  thirty  years  and  are 
described  in    V.   86,   p.    1485. 

Province  of  Manitoba,  Can. — Debenture  Offering. — Pro- 
posals will  be  received  until  July  25  by  J.  H.  Agnew,  Pro- 
vincial Treasurer  (P.  O.  Winnipeg)  for  $100,000  Western 
Judicial  District  court-hou.se  and  $40,000  Northern  Judicial 
District  building  4%  registered  debentures.  Denomina- 
tion $500  or  the  equivalent  of  that  amount  in  sterling 
money.  Date  July  1  1908.  Interest  semi-annually  at  the 
Union  Bank  of  Canada  in  Montreal  or  at  Parr's  Bank  in 
London,  Eng.,  at  option  of  purchaser.  Maturity  July  1 
1948. 

Racine,  Wis. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  July  15  by  Ward  C.  Clemens,  City  Treasurer, 
for  the  following  bonds: 

$0(1,000  4).^  ?i  street-Improvement  bonds.  Maturity  $2,000  yearly  on 
June  1  from  l!K)9  to  1918  Inclusive  and  $3,000  yearly  on 
June  1  from  1919  to  1928  inclusive. 
30,000  4>^%  school-building  bonds.  Maturltv  $2,000  yearly  on  June  1 
from  1909  to  1918  inclusive  and  31,000  yearly  on  June  1  from 
1919  to   1928  inclusive. 

Denomination  $1,000.  Date  June  1  1908.  Interest 
payable  at  the  City  Treasurer's  office.  Successful  bidder 
will  be  required  to  deposit  a  certified  check  for  $2,000  on 
each  issue  made  payable  to  the  "City  of  Racine." 

Redwood  County  (P.  0.  Redwood  Falls),  Minn.— Sowd 
Sale. — This  county  has  disposed  of  $40,000  5%  bonds  at 
101  to  the  Thos.  J.  Bolger  Co.  of  Chicago.  Denomination 
$1,000.  Date  May  1  1908,  Maturity  part  on  May  1  in 
in  each  of  the  years  1915,  1916  and  1917. 

Regina,  Sask. — Debenture  Sale. — This  citv  recently  sold 
to  W.  A.  Mackenzie  &  Co.  of  Toronto  SSe'OOO  school  de- 
bentures.    According  to  reports  the  price  paid  was  98.20. 

Revelstoke,  B.  C. — Debenture  Sale. — This  city,  we  are 
advi-sed,  recently  disposed  of  an  issue  of  5%  debentures. 

Ruston,  La. — Bond  Offering. — H.  W.  Ragan,  Mayor,  is 
offering  for  sale  $32,500  5%  coupon  water  and  light  bonds. 
Denomination  $500.  Interest  semi-annually  in  New  York 
City,  New  Orleans,  or  at  the  Ruston  State  Bank  of  Ruston, 
at  option  of  purcha.ser. 

Sacramento,  Sacramento  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  13  by  C.  M. 
Prodger,  City  Trea,surer.  for  $200,000  4%  gold  coupon  .sewer 
bonds.  Denomination  $1,000.  Date  Jan.  1  1908.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
$5,000  yearly  on  Jan.  1  from  1909  to  1948  inclusive.  Certi- 
fied check  for  2%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Delivery  of  bonds  Aug.  1  1908. 
Purchaser  to  pay  accrued  interest.  Bids  to  be  made  on 
blank  forms   furnished   by   city. 

St.  Anthony,  Fremont  County,  Idaho. — Bond  Sale. — 
C.  H.  Coffin  of  Chicago  was  the  successful  bidder  on  June  29 
for  the  $20,000  6%  10-20-year  (optional)  coupon  building 
bonds  described  in   V.   86,   p.    1607.     The   price   paid   was 


101.055,   plus  the   cost  of  having  the   bonds  lithographed. 
The  following  bids  were  also  received: 

Trowbrl  Ige  &  NIvcr  Co.,  Chi -$20,2 11  |.S.  A.  Kean.  Chicago $20,200 

Fir.st  .\at.  lik.,   lianiLSVllle- .    2i),211| 

St.  Louis,  Mo. — Bonds  Awarded  in  Part. — Up  to  July  2 
$925,000  of  the  $2,000,000  3.65%  20-year  gold  coupon 
renewal  bonds  mentioned  in  V.  86,  p.  1180,  had  been  sold. 
This  makes  $3,000  additional  bonds  disposed  of  .since  our 
last  rejxirt . 

St.  Petersburg,  Fla. — Bond  Election. — A  propo.sition  to 
issue  $7,000  6%  30-year  water-pump  purchase  and  extension 
bonds  will  be  submitted  to  a  vote  of  the  people  on  July  28. 

Sampson  County  (P.  O.  CUnton),  No.  Car. — Bond  Sale. — 
The  Bank  of  Samp.son  in  Clinton  on  July  6  purchased  at 
100.10  an  is.sue  of  $5,000  5%  road-construction  bonds. 
Several  other  bids  were  also  received,  but  with  the  con- 
dition, we  are  advised,  that  the  principal  and  interest  be 
made  payable  in  New  York  City.  We  are  advi.sed  that 
these  were  not  considered,  however,  as  the  law  requires 
that  the  principal  and  interest  be  paid  at  the  office  of  the 
Trea.surer  of  Samp.son  County.  Denomination  $500.  Date 
July  1  1908.  Interest  .semi-annually  at  the  County  Treas- 
urer's office.  Maturity  July  1  1918,  subject  to  call  at  any 
tim  e . 

San  Bernardino,  San  Bernardino  County,  Cal. — Bonds 
Voted. — We  are  advised  that  the  election  held  June  10 
resulted  in  a  vote  of  917  "for"  to  250  "against"  the  proposi- 
tions to  issue  the  following  43^%  bonds,  mentioned  in  V.  86, 
p.  1427:  $77,000  bonds  for  street-improvements,  $17,000  for 
bridges,  $8,000  for  a  municipal  plant  and  $8,000  for  cro.s.s- 
walks.      Maturity    forty    years. 

San  Diego,  San  Diego  County,  Cal. — -Boruh  Awarded  in' 
Part. — Of  the  nine  issues  of  4}/^%  gold  improvement  bonds 
aggregating  $470,558  45  offered  on  June  29,  Los  Angeles 
papers  state  that  $65,000  have  been  dispo.sed  of  at  par  and 
accrued  intere.st  to  the  National  Bank  of  Commerce.  These 
.securities  are  described  in  V.  86,  p,  1()07. 

San  Pedro,  Los  Angeles  County,  Cal. — Bond  Election 
Proposed. — The  City  Attorney  has  been  instructed  to  draft 
an  ordinance  providing  for  an  election  to  vote  on  propositions 
to  issue  $16,000  bonds  for  the  completion  of  a  city  hall  and 
$10,000  bonds  for  the  installation  of  a  fire-alarm-system  and 
for  additional  equipment  for  the  fire  department. 

Sargent  County  (P.  O.  Forman),  N.  B.— Bonds  Defeated. — 
At  an  election  held  June  24  a  proposition  to  is.sue  $50,000 
court-house   bonds  met  with   defeat. 

Schenectady,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  July  16  by  O.  S.  Luffman,  City  Comp- 
troller, for  $360,000  4i^%  registered  school  bonds.  Au- 
thority Sections  60  and  61  of  Chapter  473,  Laws  of  1906. 
Denomination  $1,000.  Date  July  15  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  $18,000 
yearly  on  July  15  from  1909  to  1928  inclu.sive.  Bid  to  be 
made  on  form  furnished  by  the  City  Comptroller  and  be 
accompanied  by  a  certified  check  for  2%  of  bonds  bid  for, 
drawn  on  a  bank  or  trust  company  and  made  payable  to  the 
City  Comptroller.  Purchaser  to  pay  accrued  interest. 
Bonds  will  be  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City  and  their 
legality  approved  by  Caldwell  &  Reed  of  New  York  City, 
a  copy  of  whose  opinion  will  be  delivered  to  purchaser. 

Scotts  Bluff  County  (P.  O.  Gering),  Neb. — Bonds  Defeated. 
— A  vote  of  361  "for"  to  465  "against"  was  the  result  of  an 
election  held  June  16  to  vote  on  the  question  of  issuing  bridge 
bonds. 

Scranton,  Lackawanna  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  17  by  J.  Benj. 
Dimmick,  Mayor,  for  the  following  bonds: 

$36,000  4%  flre-deparlment-buiidini;-  boim.-;.  Ma  urity  $2,000  yearly  on 
July  1  from  1909  to  1920  inclusive.  Cort,iiied  check  for  $1,000 
is  required.  M 

100,000  4%  garbage  and  ashes-disposal  plant  bonis.  Maturity  $4,000 
yearlv  on  July  1  from  1909  to  1933  iiu-iusive.  Certitied  check 
for  $2,000  is  required. 
25,000  4%  street-intersections-paving  bon-ls.  Maturity  $1,000  yearly  on 
.Tuly  1  from  1909  to  1933  Inclusive.  Certified  check  for  $1,000 
is   required. 

Denomination  $1,000.  Date  July  1  1908,  Interest 
semi-annually  at  the  City  Treasurer's  office.  The  State 
tax  on  the  above  bonds  will  be  paid  bj''  the  city.  Certified 
checks  in  the  above  amounts  must  be  niade  payable  to  F.  L. 
Hitchcock,  City  Treasurer.  The  United  States  Mortgage  & 
Trust  Co.  in  New  York  City  will  certify  to  the  genuineness 
of  these  securities.  If  so  desired  by  purcha,ser,  the  bonds 
will  be  issued  with  interest  coupons  attached, 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  18  by  H.  W.  Carroll,  City  Comp- 
troller, for  the  $65,000  coupon  funding  bonds,  bids  for 
which  were  rejected  on  May  29  (see  V.  86,  p.  1485).  De- 
nomination $1,000.  Date,  day  of  delivery.  Interest 
(rate  not  to  exceed  5%),  pavablc  .semi-annually.  Ma- 
turity twenty  years.  Certified  'check  for  $2,000,  payable 
to  the  City  Comptroller,  is  required. 

Sedley,  Saskatchewan. — Debenture  Offering. — Proposals 
will  be  received  by  J.  O.  Scott,  Overseer,  for  $1,000  6% 
debentures  of  this  village.  Interest  annual.  Maturity  part 
yearly  for  ten  years. 

Seneca  School  District  (P.  O.  Seneca),  S.  C.~Bond  Sale. — 
On  July  1  the  $15,000  5%  20-3'ear  coupon  building  bonds 
described  in  V.  86,  p.  1361,  were  awarded  to  the  Robinson- 
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Humphries  Co.  of  Atlanta.  Ga..  for  SI 5, 387  50— the  price 
thus  bdiiE:  102. .583. 

Seward,  Seward  County,  Neb. — Bonds  Xot  to  Be  Offered  at 
Present. — The  C'itv  Treasurer  writes  us,  under  date  of  June  8, 
that  the  SIO.OOO  6%  citj'-hall  and  fire-engine-house-construc- 
tion bonds  voted  April  7(V.  86,  p.  1117)  will  be  disposed  of 
from  tune  to  time  as  the  money  is  needed  for  the  proposed 
improvements.  He  further  states  that  "it  is  altogether 
probable  that  these  bonds  will  be  taken  care  of  by  local 
capital."  The  securities  are  dated  June  1  1908  and  mature 
in  ten  j-ears,  but  are  subject  to  call  one  bond  yearly.  They 
have  been  registered  by  the  State  .\uditor. 

Shadyside  Special  School  District  (P.  O.  Shadyside), 
Belmont  County,  Ohio. — Bond  Offering. — Proposals  will  be 
r.e.iv.a  until  12  m .  Julv  20  bv  A.  J.  Harbaugh.  Clerk  Board 
of  Education  (P.  O.  Bellaire).  for  $29,000  5%  coupon 
school-building  bonds.  Authority  Section  3991.  Revised 
Statutes.  Denomination  -SI  ,000.  Date  July  20  1908.  In- 
terest March  15  and  Sept.  15  at  the  Dollar  Savings  Bank 
in  Bellaire.  IMaturitv  85,000  on  Sept.  15  1923  and  $2,000 
vearlv  on  Sept.  15  from  1924  to  1935  inclusive.  Bonds 
are  free  from  all  taxes.  Certified  check  for  $500,  payable 
to  the  Treasurer  of  the  Board  of  Education,  is  requirt-d. 
Bonded  debt  at  present,  .$9,000.  Floating  debt,  $1,500. 
Assessed  valuation  for  1907,  $286,000.  A  like  amount  of 
bonds  carrving  4:^4%  interest  was  awarded  on  June  10 
to  Otis  &  Hough' of  Cleveland.  See  V.  86,  p.  I486.  If 
the  issue  to  be  sold  July  20  takes  the  place  of  the  former 
one. we  are  not  advised  as  to  why  the  first  sale  was  never 
consummat  f'd. 

Sidney,  Cheyenne  County,  Neb. — Bond  Offen'ug. — Pro- 
posals will  be  received  until  10  a.  m.  Aug.  1  bv  Leslie  Neu- 
bauer.  Village  Clerk,  for  $20,000  6%  water  bonds.  Denomi- 
nation $500.  Date  May  1  1908.  Interest  annually  at  the 
Village  Treasurer's  office.  Maturity  twenty  years,  subject 
to  call  after  five  years.     This  village  has  no  debt  at  present. 

Sloan,  Woodbury  County,  Iowa. — Bonds  Defeated. — At 
an  election  lu  Id  June  29  a  propo.sition  to  i.s.sue  water  bonds 
w-as  submitted  to  a  vote  of  the  people.  The  proposition, 
howevi  r.  failed  to  carry. 

Smith  County  (P.  0.  Tyler),  Tex. — Bonds  Voted. — Bond 
Offering.— The  proposition  to  issue  the  $160,000  4%  40- 
year  court-house-construction  bonds  mentioned  in  V.  86. 
p.  1550,  carried  by  a  vote  of  1251  to  951  at  the  election 
June  27.  Proposals  for  the.se  bonds  will  be  received  until 
Sept.    1. 

Solon  Township  School  District,  Cuyahoga  County,  Ohio. 
— Bond  Offering. — Proposals  will  bo  received  until  12  m. 
July  18  by  J.  H.  Brown,  Clerk  Board  of  Education  (P.O. 
Solon)  for  $15,000  4i^%  coupon  school-hou.se  bonds.  Au- 
thority Sections  22b,  3991  and  3992,  Revised  Statutes. 
Denomination  $1,000.  Date  day  of  sale.  Interest  April  1 
and  Oct.  1  at  the  Superior  Savings  &  Trust  Co.  of 
Cleveland.  Maturity  $1,000  yearly  on  Oct.  1  from  1910  to 
1924  inclusive.  Certified  check  for  10%  of  bonds  bid  for, 
payable  to  the  Disti-ict  Clerk,  is  required.  Purcha.ser  to  pay 
accrued  interest.  Bonds  to  be  delivered  within  10  days 
from  time  of  award. 

South  Bend,  Ind. — Description  of  Bonds. — We  are  in- 
formed that  the  $60,000  4%  20-year  refunding  and  water- 
works bonds  awarded  on  July  1  to  Joseph  Eliott  &  Sons 
of  Indianapolis  at  101.93  (V.  87,  p.  56)  are  in  denomination 
of  §1,000  and  are  dated  March  1  1908.  Interest  semi- 
anmuil . 

South  Haven,  Van  Buren  County,  Mich. — Bond  Sale. — 
We  arc  advi.sed  that  on  June  23  Otis  &  Hough  of  Cleveland 
were  awarded  $22,000  funding,  $20,000  water-works  and 
$10,000  electric-light-improvement  bonds. 

Spirit  Lake,  Iowa. — Bond  Election  Proposed. — This  city 
intends  to  vote  on  the  issuance  of  5%  water-works  bonds. 
We  are  advised,  however,  that  no  date  has  been  set  for  the 
election. 

Strongsville  Township  School  District  (P.  0.  Strongs- 
ville),  Cuyahoga  County,  Ohio. — Bond  Sale. — On  July  6 
the  Security  Savings  Bank  &  Trust  Co.  of  Toledo  paid 
105.90  and  accrued  interest  for  the  $8,000  5%  coupon 
school-building  Iwnds  described  in  V.  87,  p.  56.  The 
bids  were  as  follows: 

Sec.  Sav.  Bk.&Tr.Co.,  Tol-S8,472  00  ;.Sea.sons:ood  &  Mayer,  Cine  $8,406  50 

Flnst  Nat.  Bank,  Cleveland   8,4.56  00  i.James  fiuhl,  Cleveland 8,400  00 

New  Isc  Nat.  Bank,  Col...   8,445  00  1  Rogerj  Bros.,  Chag-rin  I'alls  8,393  00 
Ha.vden,  Mlller&Co.,  Clev.   8,431  20!Oti.s  &  Houifh,  Cleveland    .    8,352  00 

Maturity  on  Oct.  1  as  follows:  $500  yearly  from  1911  to 
1918  inclusive  and  $1,000  yearly  from  1919  to  1922  in- 
clusive. 

Sugar  Creek  Township  School  District  (P.  0.  Bellbrook), 
Greene  County,  Ohio.— Bond  Sale.— On  May  2!)  the  $1,300 
b'y,  coupon  high-school-building  bonds  offered  without 
.success  on  May  20  (V.  86,  p.  1362)  were  purchu.sed  by  the 
Commercial  &  Savings  Bank  (Jo.  of  Xenia. 

Sulphur  Springs,  Hopkins  County,  Texas. — Bonds  Regis- 
tered.— The  $10,000  5%  water-main-extension  and  sewerage 
bonds  which  this  city  is  offering  for  sale  (V.  87,  p.  56)  were 
registered  on  July  3  by  the  State  Comptroller.  Maturity 
forty  years,  subject  to  call,  however,  $500  y(>arly  for  the 
first  ten  years,  when  the  remaining  bonds  are  subject  to  call. 

Sutter  County  Levee  District  No.  1,  Cal. — Bond  Sale. — 
On  July  1  $300,000  0%  5-20-year  (optional)  refunding  bonds 


were  awarded  to  local  people  at  prices  ranging  from  par  to 
101.13.  Denomination  $500.  Date  April  1  1908.  Interest 
Jan.  and  July. 

Swisher  County  (P.  0.  Tulia),  Tex. — Bond  Election. — An 
election  will  be  held  Aug.  8  to  vote  on  the  question  of  issuing 
$60,000  5%  court-hou.se  bonds  maturing  part  yearly  from 
fifteen  years  to  forty  years. 

Toledo,  Ohio. — Bond  Offering. — Propo.sals  will  be  received 
until  7:30  p.  m.  July  15  by  Amos  McDonnall,  City  Auditor, 
for  the  following  bonds: 

$90,000  4M%  coupon  Street-Improvement  (city's  portion)  bonds.  These 
securities  are  the  balance  of  an  Issue  of  $110,000  bonds, 
$20,000  of  which  were  awarded,  as  stated  in  V.  86,  p.  1486, 
to  ths  School  Sinkin?  Fund  Trustees.    Maturity  .June  1  1918. 

230,0110  4  !<t  %  coupon  water-works-improvement  bonds.  Maturity  on  .June 
1  as  follows:  $50,000  yearly  from  1916  to  1919  and  $30,000 
in  1920. 

Denomination  $1,000.  Date  June  1  1908.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.  in  New 
York  City.  Certified  check  on  a  Toledo  bank  for  5%  of  the 
bonds  bid  for,  payable  to  the  City  Auditor,  is  required. 
Purchaser  to  pay  accrued  interest. 

Toronto,  Ont. — Debentures  Voted. — On  June  27  the 
proposition  to  i.ssue  the  $750,000  4%  40-year  gold  coupon 
debi'utures  for  the  purpose  of  constructing  a  water-works 
filtration  plant  (V.  86,  p.  1550)  was  favorably  voted  upon. 
At  the  same  election  a  proposition  to  issue  $2,450,000 
trunk-sewer-system -construction  debentures  was  also  sub- 
mitted to  a  vote  of  the  people.  This  issue  likewise  carried. 
The  vote  was  2,889  to  1,314  on  the  former  is.sue  and  3,196 
to  1,021  on  the  latter  issue. 

Trenton  School  District  (P.  O.  Trenton),  Wayne  County, 
Mich. — Bonds  Defeated. — An  election  held  June  2  resulted  in 
the  defeat  of  a  proposition  to  issue  $5,000  school-building- 
addition  bonds. 

Tyler,  Smith  County,  Texas.— fiond  Sale.— The  $10,000 
5%  10-30-year  (optional)  coupon  street-paving  bonds  offered 
on  June  25  and  described  in  V.  86,  p.  1550,  have  been  sold 
to  the  State  Board  of  Education  for  the  Permanent  School 
Fund  at  jiar  and  accru.-d  interest. 

Union  City  (Borough),  Erie  County,  Pa. — Bonds  Xot  Sold. 
—Up  to  July  9  no  sale  had  been  made  of  the  $16,705  804% 
coupon  water  and  fire-system  bonds  offered  on  June  29  and 
de.scribed  in  V.  86,  p.  1608. 

Union  County  (P.  O.  New  Albany),  Miss. — Bond  Sale. — 
Twentj'-two  bids  were  submitted  on  July  6  for  the  $65,000 
6%  20-year  coupon  court-hou.se  bonds  described  in  V.  86, 
p.  56.     The  bid  of  E.  H.  Rollins  &  Sons  of  Chicago  at  109.72 
however,  was  the  one  accepted.     This  is  on  a  basis  of  about 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bonds  De- 
feated.— The  proposition  to  issue  the  $40,000  sewer-system- 
completion  bonds  mentioned  in  V.  86,  p.  999,  was  defeated 
at  the  election  held  April  20. 

Utica,  N.  Y. — Bond  Scde. — On  July  7  the  following  bonds 
a  deserii)tion  of  which  was  given  in  V.  87,  p.  56,  were 
award(>d  to  Sam.  M.  Strong  of  Schenectady,  acting  as  agent 
for  W.  N.  Coler  &  Co.  of  New  York  City: 

$20,'),)0     4%     l/-2J-ycar  (serial)    tax-r^li,;!   u.na.s  at  100.0026. 
20,000    43^  %1-10-year     (serial)     school-buildlng-repair-fund     bonds     for 
$20,087  77 — the  price   thus   bein?   100.438. 
5.801  92  Water  and  Was.iln^tm  streets  and  $1,850  19  Blandlna  Street 
5%  1-6-vear  (serial)  paving  bonds  for  $7,669  22 — the  price 
thus  bein?:  100.223. 

Vallejo,  Solano  County,  Cal. — Bond  Sale. — On  June  17 
E.  H.  Rollins  &  Sons  of  San  Francisco  paid  $85,010,  or 
100.011,  for  the  85,000  5%  1-17-year  (serial)  water  bonds 
voted  on  April  16.  See  V.  86,  p.  1486.  Denomination 
$500.     Date    Sept.    1     1908.     Interest    semi-annual. 

Vancouver,  B.  C. — Bids. — The  following  bids  were  re- 
ceived on  June  26  for  the  eight  is.sues  of  4%  debentures, 
aggregating  $1,975,000  awarded  on  that  day,  as  stated 
in  V.  87,  p.  56,  to  Aemilius  Jarvis  &  Co.  of  Toronto  at 
£93  29  and  accrued  interest  per  £100. 

Aemilius  Jarvis  &  Co.,  Toronto £93:29 

Bank  of  Commerce,  London  (Canadian  Agency) £92:13 

Bank  of  British  North  America,  for  Coates  &  Son,  London £92:12:3 

Dominion  Securities  Corporation,  Toronto £92 

Wood,  Gundy  &  Co.,  Toronto . £91:87 H 

Morton  Bros.,  London £91 

All  bidders  offered  accrued  interest  in  addition  to  their 
bid .  An  offer  of  3^  of  1  %  above  the  highest  bid  received  w-as 
also  submitted  by  the  Anglo-Canadian  Finance  Co.  We  are 
advised,  however,  that  this  bid  was  not  considered. 

Visalia,  Tulare  County,  Cal. — Bonds  Fo^erf.— According  to 
reports,  an  election  held  June  16  resulted  in  favor  of  the 
is.suance  of  the  following  bonds:  $3,000  for  cement  crossings 
by  a  vote  of  246  to  102;  $6,000  for  addition  to  the  sewer 
system  by  a  vote  of  237  to  96;  $2,000  for  a  fire-alarm -sj^stem 
by  a  vote  of  250  to  80;  $30,000  for  city-hall  by  a  vote  of 
318  to  120  and  $4,000  for  cementing  culverts  by  a  vote  of 
.326  to  109. 

Bonds  Defeated. — It  is  further  stated  that  propositions  to 
issue  municipal-improvement  bonds  to  the  amount  of  $55,000 
met  with  defeat  at  the  same  election. 

Wake  County  (P.  0.  Raleigh),  N.  C. — Loan  Authorized. — 
On  June  1  the  Board  of  Countj^  Commissioners  passed  a 
resolution  providing  for  the  issuance  of  $6,000  notes  to  meet 
the  necessary  expenses  of  the  count j^.  Maturity  Nov.  30 
1908.  Reports  state  that  the  above-mentioned  loan  is  part 
of  an  issue  of  $16,000  notes,  $10,000  of  which  has  been 
awarded  to  the  County  Road  Commission. 


July  11  1908. j 


THE  CHRONICLE 


131 


Waltham,  Mass. — Tcinporarj/  Loan. — On  July  10  a  $30,0()()i 
six-months'  loan  was  negotiated  with  the  First  National  Bank 
of  Boston  at  .S  (10%  discount. 

Wareham,  Mass. — Bids. — The  Town  Treasurer  advises  us 

that  he  received  the  following  proposals  on  June  12  for  the 

$35,000  4%  gold  coupon  liif;;h-sehool-buil(ling  bonds  awarded 

on  that  day.  as   reported   in   V.  86.  p.  I4.S6.   to   Denison   & 

Farnsworth  of  Clevelantl  and  Boston  at  101 .03  and  interest: 

Dcnlsoii  &  I'arnsworth.  CIcvc-  [Crocker  &  Pls'icr.  Boston 100.85 

land  &  Boston 101.63  I  Perry.  Coffin  &  Burr  Boston.  100.739 

Bonds  are  in  denomination  of  $1,000  each  and  are  exempt 
from  taxation. 

Warren,  Ohio.—Bomt  Sale.— The  ,$7,500  Oak  Grove 
sewer-improvement  and  the  $3,400  N.  Tod  Avenue  pnvinf 
5%  coupon  bonds  described  in  V.  87,  p.  57,  were  awarded 
on  July  (i  to  the  Union  National  Bank  of  Warren  at  103 .'JS' 
and  104.029  respectively.  Purchaser  to  pay  accrued 
interest.     Following   are   the   bids: 

$7.5.)0  83,400 

Oak  Grove       N.  Tort  .He. 

bonih.  bonds. 

Union  National  Bank,  Warren $7.740  00  $3,537  00 

Western  Reserve  National  Bank,  Warren 7.631  00  3,475  00 

Security  .SavlnKs  Bank   cSc  Tru.st  Co.,  Toledo 7,555  00  3,425  00 

Hoehler   &  Cummlusrs.   Toleclo 7,537  50  

Hayden,  Miller  &  Co.,  Cleveland 7,509  00  3.402  00 

New  Klrsl  .\atlon\l   Hank.  Columbus 7,507  50  3,417  2.^) 

Part  of  each  issue  matures  each  six  months  beginning 
March  1  1909. 

Waterloo,  lovr&.—Bonfl  Sale.— On  July  6  the  $50,000 
4l'2%  coupon  funding  bonds  described  in  V.  87,  p.  57,  were 
awarded  to  Emery,  Anderson  &  Co.  of  Cleveland  at  104 
and  accrued  interest.     The  bids  received  were  as  follows: 

Emerv,Andcrson&Co..Clev$52.000  00  |Geo..\I.Bcclitel&Co.,Dav..$51 .125  00 
A.  B.  Leach  &  Co.,  Chlc._    51.685  00  I  Mason.  Lewis  &  Co.,  Chic.    51,125  00 

IraRodgmer .,  51,569  50  I .Seasongood  &  Mayer.  Cln.    53,894  00 

Dcnlson&Farnsvvorth.Cl&B51,555  2o\K.  H.  HoUlns  &  .Sons.  Chic  50.695  00 
MacDonalri,McCov&Co..Ch  51.221  OOlFlrst  Nat.  Bk.,  Waterloo.    50,512  00 

Maturity   May    1    1928. 

Bond  Offering. — Propo.sals  will  be  received  until  10  a.m. 
July  15  by  C.  F.  Fowler,  President,  Park  Board,  for  $24,000 
5%  coupon  park-land-purcha.se  bonds.  Denomination 
$1,000.  Date  May  1  1908.  Interest  semi-annually  in 
Waterloo.  Maturity  $1,000  yearly  from  1918  to  1941 
inclusive.     Certified   check  for  $500.   payable  to  the   Presi- 


dent of  the  Park  Board,  is  required.  Official  circular 
states  that  there  is  no  litigation  pentling  or  threatening 
affecting  the  validity  of  these  bonds  or  the  titles  of  any  of 
the  present  officials. 

Watertown  School  District  (P.  0.  Watertown),  S.  D. — 
Bands  Voted.  —  By  a  vot;'  of  359  to  117  the  proposition  to 
i.ssue  the  $65,000  schooI-l)uilding  bonds  mentioned  in  V.  86, 
]).  KilO,  carried  at  the  election  Jun(>  30. 

Weiser  Independent  School  District  No.  1  (P.  O.  Weiser), 
Idaho, — Bonds  Voted. — An  election  held  June  25  resulted  in 
-favor  of  a  proposition  to  i.ssue  $10,000  6%  10-20-year 
(optional)  sciiool-building  bonds.      Tlic  vote  was  194  to  49. 

Weller  Township,  Richland  County,  Ohio. — Bond  Sale. — 
Of  eleven  bids  received  on  July  0  for  the  $17,500  5%  coupon 
road  improvement  bonds  described  in  V.  87,  p.  57.  the 
bid  of  the  Mansfield  Savings  Bank  of  Mansfield  ($18,026 
or  103.005)  was  the  one  accepted  by  this  township. 

Wellston  School  District  (P.  O.  Wellston),  Jackson 
County,  Ohio. — Bonch  Defeated. — This  district  on  June  23 
defeated  a  proposition  to  issue  $6,000  bonds  to  make  alter- 
ations in  the  school  building. 

Westerville,  Ohio, — Bond  Offering. — Proposals  will  be 
received  until  12  in.  July  20  by  Elsworth  Horlocker,  Village 
Clerk,  for  the  following  bonds: 

$5,000  4H%  Lincoln  Street  Improvement  assessment  bonds.  Denomina- 
tion S500.  Date  .July  15  1908.  Maturity  $500  yearly  on 
Oct.  1  from  1909  to  1918  Inclusive. 
4,500  4H%  East  Home  .Street  Improvement  as.sessment  bonds.  De- 
nomination $500.  Date  .July  15  ISJOi.  Maturity  $500  yearly 
on  Oct.    1   from   1909  to   1917  Inclusive. 

12,000  4H%  Vine  Street  Improvement  assessment  bonds.  Denomination 
$1,000.  Date  ,July  15  1908.  Maturity  $2,000  on  Oct.  1  in 
each  of  the  years  1909  and  1918  and  $1,000  yearly  on  Oct.  1 
from  1910  to  1917  Inclusive. 
3,500J4H%  street- Improvement  (village's  portion)  bonds.  Denomination 
$500.       Date  July  1  1908.      Maturity  Oct.  1  1928. 

Interest  semi-annual.  Certified  check  for  5%  of  bonds 
bid  for,  drawn  on  a  Franklin  County  bank  and  made  payable 
to  the  Village  Treasurer,  is  required.  Bonds  to  be  deliv- 
ered within  ten  days  from  time  of  award.  Purchaser  to 
day  accrued  interest. 

West  Frankfort  School  District  (P.  O.  West  Frankfort), 
FrankUn     County,     111. — Bonds      Voted. — Dispatches     state 
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4  1-2%  Tax  Free  Bonds 
of  the 

Borough  ofPortViie,  Allegheny  Co., 

Pennsylvania 

Sealed  proposals  will  be  received  bv  the  under- 
signed until  7:!0  o'clock  p.  m.  JULY  "l4TH,  1908. 
and  then  opened,  tor  the  purchase  of  §18.000  00 
4H%  coupon  tax-free  bonds  of  the  Borough  of 
Port  Vue,  Allegheny  County,  Pennsvlvania, 
dated  July  1st.  1908,  and  maturing  as  follows: 
$1,000  00  In  the  years  lull.  1914.  1916.  1918. 
1920,  1921,  1923.  1924,  and  §1,000  00  In  the 
years  1926  to   1935  both  Inclusive. 

Bonds  win  be  in  the  denomination  of  $1,000  00 
each,  with  semi-annual  Intei-est  coupons  and  with 
privilege  of  registration  as  to  principal.  Both 
principal  and  interest  payable  at  the  office  of  the 
United  States  Mortgage  &  Trust  Company,  55 
Cedar  Street,  New  York  City.  New  York,  "or  at 
the  office  of  the  Treasurer  of  said  Borough  at  the 
option  of  the  purchaser.  Bonds^vlll  be  prepared 
by  Archibald  W.  Powell,  Esq.,  Pittsburgh,  Pa.. 
win  be  engraved  under  the  supervision  of  and 
certified  as  to  their  genuineness  bv  the  United 
States  Mortgage  &  Trust  Company,  and  their 
legality  approved  by  John  G.  Johnston,  Esq., 
of  Philadelphia,  Pa.,  whose  opinion,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser.  Each 
bid  must  be  accompanied  bv  a  certified  check  on 
a  national  bank  or  trust  company  for  3%  of  the 
amount  of  bonds  bid  for,  payable  to  the  Borough 
of  Port  Vue.  The  right  Is  reserved  to  reject  any 
or  all  bids.  For  further  particulars  and  form  of 
bid  address  .\rchibald  W.  Powell.  Esq..  Borough 
.Solicitor,  71  St.  Nicholas  Building,  Pittsburgh, 
Pa. 

FINANCIAL  STATEMENT. 

Assessed     valuation $940,090  00 

Bonded   Debt,  Series  of  1904   (by  au- 
thority of  electors) 20,000  00 

Series  of  1908  (by  authority  of  corpor- 
ate authorities,  this  Issue) 18,000  00 

Other  Debt None 

Total  Debt 38,000  00 

Cash  on  hand,  all  funds $1,724  41 

Liens  against  property 9,439  01 

Total 11,163  42 

Net  Debt $26,836  58 

WM.    G.    KALER,  1 

JOHN  OWENS,  I^Flnance 

CHARLES    S.    SMITH, J  Committee. 


Albert  Kleybolte  &  Co., 

409   ^S^alnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and   HlKh-Orade    Public    SerTla<« 
Seenrltles 

Oorrespondenoe  Bollotted 
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Debentures    For    Sale 

CITY   OF   OTTAWA 

Tenders  addressed  to  "The  Chairman  Board 
of  Control."  and  marked  "Tender  for  Deben- 
tures." will  be  received  bv  the  Corporation  of 
the  City  of  Ottawa  !it  the  office  of  the  Citv  Clerk 
until  12  o'clock  noon,  on  THURSDAY,  THE 
30TH  DAY  OF  JULY,  1908,  for  the  purchase 
en  bloc  of  the  following  debentures: 
B!/-Iaw.    //ate.  Purpose.  .Amount 

2,549    1st  July,  1906    Public  schools,  $20,000 

2634    1st  July,  1907  "  187,000 

2692   1st  July,  1907  Collegiate  Institute,     270,00 
2763   1st  July,  1908   Public  Schools  100,000 

The  above  are  all  for  30  years,  bear  4H%   In- 
terest,  and   are   in   $1,000   denominations. 

The  Interest  Is  payable  half-yearly  on  1st  Janu- 
ary and  1st  July. 

Interest  and  principal  payable  at  the  City  of 
Ottawa. 

Delivery  will  be  made  at  the  Bank  of  Ottawa, 
Ottawa,  not  later  than  1st  September  next. 

Accrued   Interest   must   be   added   to   the   rate 
tendered. 

The    highest    or    any    tender    not    necessarily 
accepted.; 

D'ARCY  SCOTT,  Mayor. 

Ottawa,  27th  June,  1908. 


^100,000 

COLUMBIA  COUNTY, N.Y. 

4f^%  BONDS 

Notice  is  hereby  given  that  the  County  Treas- 
urer of  Columbia  County.  N.  Y.,  will  on  the 
20th  day  of  July,  1908.  at  3  o'clock  P.  M..  at 
the  office  of  the  National  Hudson  River  Bank, 
No.  520  Warren  Street  in  the  City  of  Hudson, 
N.  Y.,  sell  at  public  auction,  to  the  highest 
bidder,  but  lor  not  less  than  par  and  accrued 
.nterest,  the  following-described  bonds  of  the 
County  of  Columbia,  N.  Y.,  100  coupon  bonds 
of  the  denomination  of  $1,000  each,  bearing 
Interest  at  the  rate  of  4  H  per  centum  per  annum, 
interest  payable  semi-annually  on  the  first 
days  of  January  and  July  in  each  year,  maturing 
as   follows: 

$10,000  (10  bonds)  payable  July  1st,  1910 
10,000  (10  bonds')  payable  July  1st,  1911 
10,000  (10  bonds)  payable  July  1st,  1912 
10,000  (10  bonds)  payable  July  1st,  1913 
10,000  (10  bonds)  payable  July  1st,  1914 
10,000  UO  bonds)  payable  July  1st,  1915 
10,000  (10  bonds)  payable  July  1st,  1916 
10,000  (10  bonds)  payable  July  1st,  1917 
10,000  (10  bonds)  payable  July  1st,  1018 
10,000  (10  bonds)  payable  July  1st,  1919 
Dated  Hudson,  N.  Y.,  July  3rd,  1908. 
E.   WASHBURN   SCOVILL, 

County  Treasurer. 


OTTO  JULIUS  MERKEL 

g  RO  KB  R 
44    AND    46    WALL    ST.,     NEW    YORK. 

INVESTMENT  SECURITIES. 

CorrespoDdencc  Invttwd 


TRUST  COMPANIES. 
"^^     TRUST  CO      ^ 

358  Fifth  Avenue,      Comer  34th  Street 

66  Broad'way,  125th  St.  and  Lenox  Ave. 

148th  St.  and  Third  Ave. 


Gapital   a^d   Surplus 
SI4.000  000 


ver 


CHARLES  H.  KEEP,  President 


DIRECTORS. 


G.  Louis  Bolssevaln, 
Franklin  0.  Brown, 
Oumont  Clarke, 
Charles  F.  Hoffman, 
Charles  H.  Keep. 
Hinsdlll  Parsons, 
Herbert  L.  .Satterlee, 


Frederick  G.  Bourne, 
Edward  H.  Clark, 
J.  Horace  Harding, 
William  B.  Joyce, 
Samuel  T.  Peters, 
William  A.  Tucker, 
Payne  Whitney. 


ATTENTION    INVITED  TO   FACILITIES 

OFFERED    FOR    BUSINESS    AND 

PERSONAL     ACCOUNTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 

BLACKSTAFF    &   CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONaOOD  &  MAYER, 

inercantlle  Library  Balldlii«« 
CINCINNATI. 
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that    the    issuance    of    Slo.OOO    school-building    bonds    was 
authorized  at  an  election  held  June  22. 

West  New  York  iP.  0.  Station  3),  Weehawken,  Hudson 
County,  N.  J. — Bond  Ofjering. — Proposals  will  be  received 
until  8  p.  ni.  Aug.  6  by  the  town  Council  for  $200,000  5% 
coupon  or  registered  funding  bonds.  Authority  an  Act  of 
the  Legislature  approved  March  23  1899  as  amended  by 
Chapter  101,  Laws  of  1907.  Denomination  $1,000.  Date 
July  1  1908.  Interest  semi-annual.  Maturity  July  1  1938. 
Certified  check  or  cash  for  SI, 000,  made  payable  to  the  Town 
Treasurer,  is  required.     James  L.  Wolfe  is  Town  Clerk. 

Wichita  School  District  No.  1  (P.  O.  Wichita),  Sedgwick 
County,  Kan. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  to-day  (July  11)  by  the  Board  of  Education 
for  $150,000  4J/2%  coupon  high-school-building  bonds.  De- 
nomination $500.  Date,  day  of  sale.  Interest  semi-annu- 
ally at  the  State  Treasurer  s  office  in  Topeka.  Maturity 
twent}'  years,  subject  to  call  after  ten  years.  Cash  or 
certified  check  for  2%  of  bid.  payable  to  the  Board  of  Educa- 
tion, is  required.  C.  S.  Caldwell  is  Secretary  Board  of 
Education. 

Wilsonville  School  District  No,  30  (P.  0.  Wilsonville), 
Furnas  County,  Neb. — Bond  Offering. — We  are  advi.scd  that 
this  district  is  offering  for  sale  Jul}^  21  an  i.s.stie  of  $10,000 
5%  20-year  bonds  recently  voted. 

Winters  Joint  Union  High  School  District,  Yolo  and 
Solano  Counties,  Cal. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Aug.  3  for  $30,000  5%  gold  coupon 
high-school-building-construction  and  improvement  bonds. 
Authority  election  held  April  18  1908.  Denomination  $2,000. 
Date  June  1  1908.  Interest  annual! v  at  the  treasury  of 
Yolo  Count V  in  Woodland.  Maturity  $2,000  yearly  on 
June  1  from "1909  to  1923  inclusive.  Certified  check  for  25% 
of  bid  is  required.  Bids  must  be  made  in  duplicate  and 
forwarded  to  the  Board  of  Supervisors  of  both  Yolo  Countj^ 
(P.  O.  Woodland)  and  Solano  County  (P.  O.  Yacaville). 

Woodworth,  m&n.— Debenture  Sale.—k.n  issue  of  $40,000 
4%  20-3'ear  .sinking  fund  debentures  for  the  installation 
of  municipal  telephone  service  was  recently  awarded,  it 
is  stated,  to  Aemilius  Jarvis  &  Co.  of  Toronto. 


Wooster,  Wayne  County,  Ohio.— fiond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  20  by  J.  B.  Minier, 
City  Auditor,  for  $2,800  4i^%  coupon  Pittsburgh  AveAue 
and  East  South  Street  sewer-construction  assessment  bonds. 
Denomination  $560.  Date  July  15  1908.  Interest  semi- 
annually in  Wooster  Maturity  $560  yearly  on  July  15 
from  1909  to  1913  inclusive.  Bonds  are  exempt  from 
taxation.  Certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Yakima  County  School  District  No.  84,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  July  18 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima),  for 
$1,500  coupon  school-building  bonds  at  not  exceeding  6% 
intere.st.  Authority  page  357,  Laws  of  1897.  Date  day  of 
issuance  or  "the  first  of  some  month"  at  option  of  purchaser. 
Interest  annually  at  the  County  Treasurer's  office.  Ma- 
turity ten  vears.  Assessed  and  equalized  valuation  1907 
$38,670. 

Youngstown,    Ohio. — Bond    Offering. — Proposals    will    be 
received  until  2  p.  m.  Aug.  3  by  Wm.  J.  Davies,  City  Auditor, 
for  the  following  bonds: 
$5,100  5%  sidewalk-construction  bonds.     Maturity  $1,020  yearly  on  Oct.  1 

from  1909  to  1913  Inclusive. 
41.000  5%  Improvement  (city's  portion)  bonds.     Maturity  $2,000  on  Oct.  I 

from  1909  to  1927  Inclusive  and  $3,000  on  Oct.  1  1928. 
2,945  5%  sewer-construction  bonds.      Maturity  $589  yearly  on  Oct.  1  from 

1909  to  1913  inclusive. 
1,050  5%  Dewey  Avenue  gradin?  bonds.     Maturity  $210  yearly  on  Oct.  1 

from  1909  to  1913  inclusive. 
2,300  5%  Dewev  Avenue  sewer  bonds.     Maturity  $460  yearly  on  Oct.  1 

from  1908  to  1912  Inclusive. 

The  above  bonds  are  dated  Aug.  10  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bid  mu.st  be  made 
on  each  issue  .separately  and  accompanied  by  a  certified 
check  for  2%  of  each  issue  bid  upon,  drawn  on  a  national 
bank  and  made  payable  to  the  City  Auditor.  Purchaser 
must  be  prepared  to  take  the  bonds  not  later  than  Aug.  10 
1908,  the  money  to  be  delivered  at  one  of  the  banks  in 
Youngstown  or  at  the  City  Treasurer's  office. 

Yuba  City,  Sutter  County,  Cal. — Bonds  Voted. — ^Of  a  total 
of  161  votes  cast  at  an  election  June  30,  140  were  in  favor 
of  issuing  $30,000  6%  1-30-year  (serial)  municipal-water- 
works bonds.     Date  of  sale  not  yet  determined. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  July  18  have  been  $2,551 ,909,729, against  $2,- 

556,658,192  last  week  and  S2. 746. 255 ,636  the  week  last  year. 


Clearings  at — 


Ctearlngs  by  Tcleg'h —  Week  end.  July  18. 

1908. 

1907. 

% 

$1,207,526,704 
132,92.3.341 
97.033.197 
21,662,105 
207.257.393 
31,008,935 
10.051.991 

$1,349,822,378 

138,795.249 

120.284.294 

22.735,562 

203.078.508 

53,196,309 

13.083.111 

—6.1 

Boston 

—4.2 

Philadelphia 

—  19.3 
—4.7 

Chicago  _    .    

+  2.1 

St.  LouLs         

—4.1 

New  Orleans i. 

--23.2 

.Seven  cities.  5  days 

Other  cities.  5  days 

51.787,463.669 
381.964,687 

51,900.995.411 
406.002.416 

—0.0 
—5.9 

Total  all  cities.  5  days 

.\11  cities.  1  day 

52.169,428.353 
382.481,376 

$2. .306.997, 827 
439.257,809 

—6.0 
—12.9 

Total  all  cities  for  week 

52,551,909.729 

52,746,255,636 

—7.1 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon  July  11,  for  four  j'^ears. 


Week  ending  July  1 1 . 

Clearings  at — 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

s 

S 

% 

$ 

S 

Xew  York 

1,482.284.098 

1.742.504,997 

—14.9 

1.674,316,415 

1,722,590.097 

Philadelphia 

12.i.i)s7.;»7L 

137. .5.36. 230 

—9.8 

144,591,799 

129,520,668 

Pittsburgh 

42,S.54.(I7'.I 

55,044,650 

—22.1 

50.618.885 

47,896.373 

Baltimore 

2S,LSH,y52 

31.685,906 

—11.0 

30,474.276 

26.393.906 

Bullalo 

7,924.956 

9.232,818 

—14.2 

8.399,507 

6.808,192 

.\lbany 

6,155,703 

8,288,983 

—25.7 

5.614.982 

5,279,445 

Washington 

6,044,384 

6,291.114 

—3.9 

5,624.970 

4,539,321 

Rochester 

3.536,834 

3.572,353 

—1.0 

3,789,725 

3,543,962 

Scranton 

2.616,987 

2.278.918 

+  14.8 

2,173,133 

1,764,581 

Syracuse 

2.366.639 

2.586.146 

—8.5 

1,822,145 

1.541,081 

Reading 

1,401,647 

1.396.575 

+  0.4 

1,469,355 

1,201,042 

Wilmington 

1,253,951 

1.455,821 

—13.9 

1,375,675 

1.282,645 

Wilkes  Barre  .  _ . 

1.268.783 

1.301.456 

—2.5 

1,241,352 

1,082,416 

Wheeling.  W.  Va 

1,748,002 

1.077.739 

+  62.3 

1,128,502 

773,458 

Harris  burg 

1.257.609 

1,046.229 

+  20.2 

982,461 

Erie  _ - 

670.900 

713,147 

—5.9 

668,396 

557,651 

Chester 

502,074 

615.693 

—18.4 

519,789 

469.634 

Bingharaton 

508,900 

639,000 

—20.3 

547,000 

543.600 

(ireensburg 

522.500 

550.000 

—5.0 

445.537 

384,841 

Franklin     .    

293,745 

301,695 

—2.6 

272,917 

224,864 

York 

769.440 

966.966 

—20.4 

Trenton 

1,270  2   7 

Not  included 

in  total 

Altoona 

345.629 

Not  included 

in  total 

Total  Middle-. 

1,716.157.054 

2,009,085,436 

— 14.e 

1,931,075,821 

1,956,397,579 

Boston 

151.702,310 

164.423,482 

—7.7 

158,867,834 

155.077.140 

Providence  

6.726,100 

S  (I4S  l)(10 

—16.4 

7,700,400 

7.965.200 

Hartford 

4,327,370 

4,446.344 

—2.7 

4,730.123 

3.179.4,'->(i 

New  Haven 

3,755.344 

3,098.837 

+  21.2 

2.711,354 

2,436.704 

Sprlngheld 

1,692,042 

2.299.452 

—26.4 

2,151,998 

1,785.318 

Portland     

2.132,779 

2,330,746 

—8.5 

2,000,191 

1,800.240 

Worcester 

1,729,428 

1.829,541 

—5.5 

1,590,589 

1,727,070 

Fall  River _ 

1,053,534 

1,056,046 

—0.2 

736,656 

777.2.53 

Xew  Bedford  — 

1,211,866 

698,106 

+  73.6 

731,168 

702.710 

Holyoke- 

551,377 

621,317 

—11.2 

670, 26J 

465,222 

Lowell 

528,179 

616,044 

—14.3 

545,314 

568,184 

Total  New  Eng. 

175,410,329 

189,467,915 

—7.4 

182.435.895 

176,484,497 

Chicago 

Cincinnati 

Cleveland 

Detroit- -. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

EvansvlUe 

Kalamazoo 

Springfield,    111.. 

Ft.  W'ayne 

Youngstown 

Rockford 

Akron 

South  Bend 

Lexington 

Canton  

Springfield,  O... 
Bloomlngton   ... 

Mansfleld   

Quincy   

Decatur 

Jackson 

Jacksonville,   III. 

Ann  Arbor 

.\drlan    

Danville 


Week  ending  July  11. 


1908. 


241.419,237 

26,976,600 

13.388.165 

12,877,232 

11,125,476 

9,226,555 

5,500,000 

3.129.998 

2.213,270 

2.132,473 

1,976.865 

1,991,367 

967,234 

800,000 

879. .509 

743,536 

491,098 

600,000 

545,265 

679,950 

400,000 

569,284 

485,685 

293.560 

740,588 

395.601 

276,000 

272.238 

160,000 

23,960 

368,090 


Tot.  Mid.  West.      341,270,746 


San  Francisco.. 

Los  Angeles 

.Seattle 

Portland 

.Salt  Lake  City.. 

Spokane 

Tacoma 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose 

Sacramento 

Stockton  

San  Diego 

Fresno  _ 

North  Yakima.. 
Billings 


Total  Pacific -. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka 

Colorado  Springs. 

Pueblo  -. 

Cedar  Rapids 

Fremont 


Tot.  oth.  West 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond    

( lalveston 

Atlanta 

Memphis 

Nashville   

Fort  Worth 

Savannah  

Norfolk 

Birmingham 

Jack.sonvllle 

Chattanooga    

Mobile 

Little  Rock 

KnoxvUle 

Charleston   

Augusta 

Oklahoma 

Macon 

Beaumont  ..  ... 
Columbus,  Ga  . . 
Wilmington,  N.C 

Austin 

Vleksburg 


36,956 

11,230 

9,751 

6,293 

6,662 

6,425 

4,514 

1,766 

1,189 

536 

565 

518 

810 

500 


,767 
,486 
612 
308 
272 
776 
201 
,851 
,860 
349 
000 
981 
.000 
700 


1907. 


s 

257.142,786 

30.032,850 

20.110.613 

15.469,068 

10.975.792 

8,997,237 

6,418,500 

4.251,477 

2,520,401 

2,453,583 

2,465.756 

2.600.730 

1,267.072 

848.680 

848.270 

997,771 

862,953 

777.000 

725,450 

638,040 

574,792 

490.131 

450,850 

428,883 

431,923 

388.034 

294,000 

251.342 

163.864 

35.000 

Not  Included 


373,913,548 


460 
276 
285 


41,722,127 
13,056,292 
11,4.50.803 
8,289.290 
7.760..329 
6.871.425 
4,921,241 
2,656,4.30 
1,267.561 
569.949 
600.000 
521.289 
Not  Included 
Not  Included 
Not  Included 
000; Not  included 
067!  Not  Included 
552  .\ot  included 


86,411,463 

33,523,962 

17,743,099 

11.581.913 

8.800.252 

7.433,947 

4.783,274 

2,969,641 

2.126,160 

1,260.612 

1,093.682 

1,105.705 

925,651 

995,862 

474,403 

700,000 

253,380 


Total  Southern 


Total  all. 


Outside  N.  Y. 


Canada — 

Montreal 

Toronto  ..  . 

Winnipeg 

Vancouver.. 

Ottawa 

<juebec 

Halifax 

Hamilton 

St.  John 

Calgary 

London  

Victoria  ..  . 
Edmonton  . 


Total  Canada. 


95,771,543 

59.233,433 
13,464,512 
11,722.391 
8,318,488 
6,657,766 
6.000,000 
4,109,222 
4,410,135 
3.454,559 
5.000.000 
3,161,008 
1,744,170 
1,934.328 
1,642,196 
1,247,045 
1.. 377, 497 
1.259,6.30 
1.500.000 
1,444.481 
1,234,115 
1,015,000 
650.594 
541,887 
234,000 
280,000 

339.056 


99,686,736 

30,039.360 

22,945,084 

10,252.504 

8,565.963 

8,473.593 

5.576,817 

2.849,079 

2.383.362 

1,403.811 

923.3,55 

846,708 

1,092,329 

793,483 

646,325 

577,316 

303,753 


Inc.  or 
Dec. 


% 

—6.1 

—10.2 

—33.4 

—16.8 

+  1.4 

+  2.5 

—14.3 

—26.4 

—12.2 

—13.1 

—19.8 

—23.4 

—23.7 

—5.7 

+3.7 

—25.5 

—43.1 

—22.8 

—24.8 

+  6.6 

—30.4 

+  16.1 

+  7-7 

—31.6 

+  71.4 

+  1.9 

—6.1 

+  8.3 

— S.6 

—31.6 

In  total 


—8.7 

—11.4 

—14.0 

—14.8 

—24.1 

—14.2 

—6.5 

—8.3 

—33.5 

—6.1 

—5.9 

—5.8 

—0.4 

in  total 

In  total 

in  total 

in  total 

in  total 

In  total 


141,641.057   159,468,723 


2,556,658,192  2,929,295.200 


97,672.842 

67.510.492 

16,.305.229 

14.107.230 

11.193,641 

7.103.774 

5, 231. .500 

4,790,0.50 

4.470.200 

4.038.997 

3,015,802 

2,899.836 

2.675.933 

2.518.365 

1,800,001 

1.680.795 

1,609,391 

1,401.093 

1,601.704 

1.335,000 

1,.?27.904 

1,000,000 

676,296 

494,878 

260,000 

420.000 

Not  Included 

Not  Included 


—13.3 
+  11.6 
—22.7 
+  13.0 

+  2.7 
—12.3 
—14.2 

+  4.2 
—10.8 
—10.2 
+  18.4 
+  30.6 
—15.3 
+  25.5 
—26.6 
+  21.2 
—  16.6 


1906. 


$ 

207,878,641 

27,210,200 

18,065,582 

13,979,307 

10,232.956 

8,228,471 

5,545,100 

4,558,905 

2,708,079 

2,234,212 

2.219,178 

2,025,000 

980,930 

895,023 

886,079 

538,762 

613,781 

686,250 

524,451 

721.745 

531,745 

415.504 

382,081 

393.090 

381.161 

367,786 

245,000 

263,488 

156.400 


313,929,567 

37,090,320 

12,031.142 

9.191,686 

6,022,571 

5.113,700 

4,397,646 

3,733,550 

3,637,348 

852.422 

563,274 

404.528 

440,000 


83,478,185 

24,845.271 

19,282,223 

9,223,494 

8.151,223 

6.486,635 

4.313,049 

2.592,.394 

1.742,470 

1,311.503 

1,145.446 

965,407 

833,859 

993.074 

544,965 

505,081 

2.36,401 


1,186.790.203 


35,298.886 
26.522.377 
13.744,547 
4,354,898 
3.436.048 
2,383,643 
2,349.188 
1.928.581 
1.679.031 
1.028.044 
1.361.909 
1.305,067 
1,017,348 


87,372,118 


97.010.767 


—1.9 

—12.3 
—17.4 

—  16.9 
—25.7 

—6.3 
+  14.7 
—14.2 

—  1.3 

—  14.5 
+  65.8 

+  9.0 

—34.8 

—23.2 

—8.8 

—23.8 

—14.4 

—10.1 

—6.3 

+  8.2 

—7.1 

+  1.5 

—3 

+  9.5 

—10.0 

—33.3 

In  total 

in  total 


1905. 


193.409,327 

24,108,550 

17,400,280 

12,075,264 

8,741.615 

8,249,437 

4,686,200 

4,053,811 

2.636,274 

2,093,716 

1.889,014 

1,489,631 

770,146 

916,115 

949.803 

595.780 

599,367 

740,000 

511.811 

671,241 

440,685 

430,330 

318.589 

414,458 

412,480 

296,120 

230.230 

209,385 

98,258 


289,504,523 

37,528,217 
11,.338.743 
6.240.639 
4.086,251 
4,091,101 
3.449.851 
3,231,113 


547,284 
527,909 
394,471 


71,935.579 
22,822,600 
14.681.736 
8.903.9.30 
6.455,085 
6,349,938 
4,003,233 
2,355,204 
1,609,535 
1,547.293 

"  744',982 
533,381 
690.364 
497.094 
459,737 
188,757 


—11.2 


—12^.7 
'—9.5 


—8.9 

—11.9 

—15.7 

—10.3 

+  8.3 

+7.3 

+  6.9 

—22.0 

—9.7 

—16.8 

—7.2 

—22.5 

—16.8 


83.172,495 

56.879,515 

16,115,617 

11,884.659 

8.824.185 

6,237.816 

5.090.000 

4,467.343 

3.930,521 

3.642.240 

2.880.340 

3.887,863 

2,293,397 

1,869,685 

1,418.142 

1.407.255 

2,048,255 

1,062,612 

1.201,148 

1.425,958 

1,245.295 

650,000 

538.047 

404.691 

275.000 

470,000 


140.210.190 


2,734,302,153 
1,059,985,738 


—9.9 


33.561.868 

22.080.792 

10,720,948 

2,594,217 

2.844,743 

2,017,955 

1,999.270 

1,598,218 

1,401,936 

1.049.628 

1,274,670 

1,363,927 

680,293 


83,848.471 


71,842,809 

54,229,563 
19,911,563 
11,780.367 
5,987,595 
5.581,706 
4,918,500 
3,500.499 
4,215.212 
2,911.313 
2,505,423 
4,936,764 
2,172,148 
1.609.610 
1.210,220 
1,231.682 
1,302.699 
991.122 
1,217,249 
1,300,725 
2,204,269 


592.322 
355.978 
235,000 


135,033,529 


2,701.198,146 
978,608,049 


26.672,428 
21,048,634 
7,245,874 
1.710,319 
2, .526,633 
1,709,041 
1.700,602 
1,325,493 
1.160,571 

1, bob',  lis 

694,491 


66,854.204 


124 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


THE  FINANCIAL  SITUATION. 
We  may  reaffirm,  only  with  added  emphasis,  our 
opening  remark  of  a  week  ago — that  the  current  week 
furnishes  continuing  evidences  of  an  improving  busi- 
ness outlook.  Were  we  required  to  epitomize  the 
forces  at  work  producing  this  result,  we  could  not  do 
better  than  to  repeat  what  we  in  substance  then  said, 
that  steel  and  copper,  with  their  wide  affiliations  in  and 
through  so  many  trades,  could  not  show  the  renewed 
strength  they  have  done  without  stimulating  all  in- 
dustries. They  are  fundamentals  in  business  revival. 
Facts  the  "Iron  Age"  reports  in  some  measure 
qualify  the  above;  they  are  that  the  Steel  Cor- 
poration is  now  operating  only  55%  of  its  capacity; 
that  during  the  past  week  six  blast  furnaces  have  been 
started  by  subsidiary  companies,  reflecting  increased 
requirements.  In  spite  of  the  foregoing,  a  further 
curious  circumstance  is  reported  by  the  "Age";  it  is 
that  in  the  iron  markets,  though  they  have  gained  during 
the  past  few  weeks  and  the  gain  has  been  maintained, 
"conditions  are  still  far  from  satisfactory  and  at  the 
present  rate  of  progress  it  will  take  many  months  until 
we  are  back  to  the  normal."  Along  with  this  sum- 
mary of  facts  and  forces  is  a  sentiment  and  feeling  of 
the  general  public  that  must  be  taken  into  the  ac- 
count. What  we  refer  to  is  a  generally  prevailing 
belief  that  the  United  States  Steel  Corporation  has 
so  enlarged  its  facilities  and  hedged  itself  in  with  ad- 
vantages for  manufacturing  steel  that  if  the  need  arises 
it  can  put  that  metal  on  the  markets  of  the  world 
cheaper  than  any  other  producer. 


With  reference  to  the  political  outcome  to  which 
we  referred  a  week  ago,  as  being  in  the  belief  of  the 
general  public  more  promising  than  before  the  Denver 
Convention  had  finished  its  work — to  just  that  extent 
we  reaffirm  our  opinion  of  the  situation.  We  are 
sorry  not  to  be  able  to  go  farther  and  join  fully  in  the 
belief  that  the  work  of  defeating  the  Denver  move- 
ment is  as  sure  as  the  event  of  election  day  is.  We 
would  like  very  much  to  have  the  comforting  assur- 
ance of  the  reasonable  certainty  Mr.  James  Speyer  ex- 
pressed in  the  fact  that  the  American  people  never 
have  elected  a  man  like  Mr.  Bryan  to  the  Presidency, 
and  never  will.  We  cannot  help  being  of  the  opinion 
that  the  present  job  is  a  harder  one  than  has  ever 
before  faced  the  Republican  Party.  It  was  not  until 
the  word  "gold"  was  put  into  the  party  platform  that 
a  healthy,  sound  verdict  on  that  vital  subject  was 
reached.  Our  weakness  to-day  consists  in  the  doubt 
as  to  where  Mr.  Taft  stands  and  for  what.  We  have 
no  doubt  with  reference  to  the  dependable  character 
of  public  opinion  and  public  action  in  the  United  States 
when  actually  aroused  and  faced  with  a  principle  to 
fight  for.  But  what  are  we  to  fight  for  in  this  case? 
Is  it  for  Mr.  Roosevelt's  policies?  We  repudiate  them. 
They  are  neither  just  nor  practicable.  If  Mr.  Taft  is 
willing  to  bank  on  his  own  reserve  of  character, 
principles  and  achievements  accumulated  during  a  life 
of  active  work  among  the  people,  his  succe.ss  in  Novem- 
ber is  assured.  But  if  he  is  determined  to  masquerade 
as  a  poor  copy  of  another  man  whose  Policies  have 
proved  a  dead  failure,  he  had  better  look  to  his 
fences. 


In  connection  with  the  proposed  advance  in  railroad 
freight  rates,  which  we  discuss  quite  at  length  in  an 


article  on  a  subsequent  page,  careful  consideration 
should  be  given  to  some  statistics  relating  to  the 
railroads  of  the  United  States  which  the  Inter-State 
Commerce  Commission  at  Washington  has  made  public 
this  week.  These  figures  are  particularly  useful  at  the 
present  juncture,  inasmuch  as  they  serve  to  give  an 
idea  of  the  magnitude  of  the  railroad  industry  and  of 
the  prominent  part  which  it  must  necessarily  play 
by  reason  of  that  fact  in  influencing  and  controlling 
business  conditions  generally.  The  statistics  cover, 
not  the  fiscal  year  which  has  recently  closed,  but  the 
year  preceding — in  other  words,  the  twelve  months 
ending  June  30  1907 — as  it  always  takes  a  long  time 
to  compile  the  results.  Thus  we  get  a  record  of  the 
conditions  which  existed  before  the  great  slump  in 
business  following  the  financial  and  industrial  collapse 
of  last  October  and  November.  We  have  taken  oc- 
casion once  or  twice  lately,  in  seeking  to  indicate  the 
spending  power  of  the  railroads,  to  say  that  the 
yearly  gross  earnings  of  United  States  railways  aggre- 
gated over  23/^  thousand  million  dollars.  The  sta- 
tistical report  now  issued  shows  that  the  actual  amount 
of  the  gross  earnings  from  operations  alone  (that  is, 
without  counting  income  from  investments)  for  the 
year  ending  June  30  1907  was  $2,589,105,578.  This 
was  an  increase  as  compared  with  the  twelve  months 
preceding  of  $263,340,411.  The  year  before  the  in- 
crease had  been  nearly  as  large,  and  in  the  normal 
course  the  railroads  in  recent  periods  have  been  gaining 
regularly  between  $200,000,000  and  $250,000,000  a 
year. 

We  have  only  to  turn  back  six  years  to  the  fiscal 
year  1901  to  find  annual  gross  earnings  fully  $1,000,- 
000,000  less  than  they  were  in  1907.  In  other  words, 
while  in  1906-07  the  railroads  earned  $2,589,105,578 
gross,  in  1900-01  the  total  of  their  earnings  was  only 
$1,588,526,037.  In  the  two  years  from  1905  to  1907 
alone,  the  addition  to  annual  income  was  over  500 
million  dollars.  Now  contrast  this  situation, 
where  the  railroads  were  gaining  $250,000,000  a  year, 
with  the  present  situation,  where  they  are  losing  at 
the  rate  of  $500,000,000  to  $600,000,000  a  year,  and 
we  see  revealed  the  cause  which  lies  at  the  bottom  of 
the  present  extreme  prostration  of  our  industries.  If 
the  normal  growth  in  revenues  had  been  allowed  to 
continue,  the  railroads  would  at  the  present  time 
be  adding  another  $250,000,000  to  their  yearly  reve- 
nues; instead  they  are  losing  over  $500,000,000  per 
year.  This  is  a  difference  in  the  huge  sum  of  $750,- 
000,000.  With  railroad  spending  power  thus  cur- 
tailed, can  there  be  any  wonder  that  it  is  difficult 
to  revive  business  on  any  very  large  scale?  Or  can 
there  be  any  doubt  where  the  remedy  must  be  applied 
to  bring  about  a  pronounced  and  permanent  re- 
covery? 

Consider  another  feature  of  these  railroad  statistics. 
Consider  the  extent  to  which  the  roads  furnish  employ- 
ment to  the  masses,  both  directly  and  indirectly.  It  ap- 
pears that  the  number  of  persons  reported  as  on  the  pay- 
rolls of  the  railways  in  the  United  States  on  June  30 
1907  was  1 ,672 ,074 .  Business  then  was  still  exceedingly 
active.  It  would  be  interesting  to  have  the  record  for 
a  year  later— on  June  30  1908 — with  everything  in  a 
state  of  extreme  depression.  Ten  3'ears  before,  on 
June  30  1897,  the  aggregate  of  the  employees  was  only 
823,476.  So  in  a  decade  the  number  has  been  more 
than  doubled .     The  amount  actually  paid  out  in  wages 
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and  salaries  in  the  latest  year  was  considerably  over 
1.000  million  dollars,  the  exact  figures  being  $1,072,- 
386,427.  But  this  shows  only  the  amount  paid  by  the 
railroads  to  their  own  employees.  In  addition,  hun- 
dreds of  millions  are  paid  out  in  the  purchase  of  fuel, 
materials  and  supplies,  thus  indirectly  furnishing 
employment  to  other  armies  of  men.  On  this  point, 
it  is  only  necessary  to  say  that  in  1907  aggregate  oper- 
ating expenses  of  all  kinds  were  no  less  than  $1,748,- 
515,814.  Even  the  amounts  paid  out  for  interest  and 
dividends  in  the  end  reach  the  masses,  since  those  re- 
ceiving the  same  must  pay  them  out  again,  after  which 
the  reproductive  process  is  again  taken  up.  In  the 
last  analysis,  therefore,  the  whole  of  the  $2,589,105,578 
^oss  earnings  must  be  considered  a  fructifying  and 
fertilizing  agency,  carrying  benefits  and  profits  in  all  di- 
rections. Manifestly,  the  flow  and  progress  of  such  a  be- 
neficent stream  should  be  strengthened  in  every  possible 
way;  and  when,  as  happens  at  the  present  time,  this 
stream  has  been  obstructed  and  reduced  to  a  low 
condition,  the  utmost  endeavor  should  be  made  to 
restore  it  to  full  vigor  again. 


We  are  glad  to  observe  multiplying  indications  that 
the  business  community  is  appreciating  the  part  played 
by  railroad  prosperity  or  adversity  in  influencing  gen- 
eral trade  prosperity  or  adversity.  At  the  seventeenth 
annual  conference  of  tha  Southern  Wholesale  Grocers' 
Association  at  Asheville,  N.  C,  this  week.  President 
William  Judson  of  the  National  Wholesale  Grocers' 
Association  read  an  address  which  contained  some  very 
pertinent  remarks  on  the  point  referred  to.  Mr. 
Judson  observed  that  railroads  can  be  built  only  at 
large  expense  and  the  money  must  be  supplied  by  the 
public.  If  a  hostile  attitude  is  steadfastly  maintained 
against  railroad  enterprises,  the  purse  strings  of  the 
investor  will  be  tightly  drawn  against  such  enterprises 
and  not  only  will  no  money  be  forthcoming  for  the 
construction  of  new  and  badly  needed  roads,  but  those 
in  existence  must  languish  and  become  inefficient 
through  need  of  funds,  while  trade  is  paralyzed  and 
the  public  suffers.  "It  should  be  remembered,"  said 
Mr.  Judson,  "that  your  money  and  mine  and  that  of 
our  neighbors  invested  in  railroad  enterprises  consti- 
tutes a  property  right  just  as  sacred  as  any  other.  It 
should  also  be  well  borne  in  mind  that  money  invested 
in  such  enterprises  takes  a  maximum  hazard,  while 
ordinarily  reaping  the  minimum  of  return,  and  at  the 
same  time  yielding  the  maximum  of  benefit  to  the  pub- 
lic at  large."  This  is  good,  sensible  advice  and  there 
cannot  be  too  much  of  it. 


Among  the  recent  court  decisions  of  an  assuring 
character  has  been  that  of  the  United  States  Circuit 
Court  at  St.  Paul  in  the  suit  involving  terminal  charges 
by  the  railroads  at  the  Union  Stock  Yards  at  Chicago. 
Litigation  over  these  terminal  charges  has  been  in  pro- 
gress for  a  long  time.  Originally,  the  Inter-State  Com- 
merce Commission  held  that  the  railroads  had  no  right 
to  impose  a  terminal  charge  at  all  at  the  Stock  Yards . 
In  this  it  was  overruled  by  the  United  States  Supreme 
Court.  The  Commission  then  held  that  granting  the 
roads  the  right  to  impose  a  terminal  charge,  a  rate  of  $2 
a  car  at  the  Stock  Yards  was  unreasonably  high,  and 
accordingly  the  roads  were  ordered  to  reduce  the  charge 
to  $1  per  car.  The  roads  went  into  court  a  second 
time  and  the  Inter-State  Commerce  Commission  has 


again  been  overruled.  The  opinion  was  handed  down 
two  weeks  ago.  It  is  pointed  out  by  Judge  Adams 
that  the  terminal  charge  for  the  transportation  of 
these  cars  from  the  termini  of  the  railroads  to  the  Stock 
Yards,  over  the  tracks  of  the  Union  Stock  Yards  Co., 
was  required  by  the  Acts  of  Congress  to  be  stated 
separately  l)y  the  railroad  companies,  and  they  accord- 
ingly complied  and  scheduled  it  separately.  The  con- 
clusion is  reached  by  the  Court  that  the  terminal 
charge  of  $2  per  car  for  transferring  the  cars  over  the 
tracks  of  the  Union  Stock  Yards  Co.  to  the  Stock  Yards 
and  returning  the  same  to  the  roads  is  a  reasonable 
charge,  and  a  reduction  of  it  to  $1  per  car  would  make 
it  unreasonably  low.  It  had  been  contended  on  be- 
half of  the  Inter-State  Commerce  Commission  that  it 
was  immaterial  if  the  rate  itself  was  a  paying  one,  but 
the  Court  would  not  assent  to  this  proposition,  and 
laid  down  the  rule  that  it  was  not  indispensable  to 
the  correction  by  the  Federal  Court  of  an  error  of  law 
into  which  the  Commission  had  fallen,  whereby  a  spe- 
cific charge  is  made  unreasonably  low,  that  the  ag- 
grieved party  should  prove  that  the  effect  of  this  un- 
reasonably low  rate  would  be  to  make  its  entire  busi- 
ness unprofitable.  It  was  enough  that  the  reduced 
rate  was  unjust  and  unreasonable. 


One  incident  of  the  week  was  the  export  on  Thurs- 
day of  $1,000,000  in  gold  bars  to  Paris.  This  move- 
ment, however,  had  no  particular  significance,  for 
it  did  not  seem  to  indicate  a  resumption  of  gold 
shipments  in  volume  to  the  French  capital;  more- 
over, it  was  a  direct  export  in  lieu  of  exchange  be- 
cause bills  could  not  be  as  cheaply  procured.  During 
the  past  few  weeks  sight  francs  have  been  main- 
tained in  our  market  at  rates  quite  close  to  the  gold- 
export  point  and  the  demand  for  remittance  to  Paris 
has  heretofore  been  met  with  such  exchange;  pos- 
sibly had  bars  been  procurable,  the  metal  would 
have  been  forwarded  at  an  earlier  date  in  lieu  of 
bills,  on  occasions  when  the  inquiry  was  most  urgent, 
though  not  so  great  as  to  justify  shipments  of  coin. 
This  week  advantage  was  taken  of  the  accumulation 
of  bars  at  the  New  York  Assay  Office  to  procure 
them  for  direct  remittance,  and  hence  their  export. 
The  facilities  at  the  Assay  Office  for  the  manufacture 
of  bars  are  so  limited  as  to  make  it  unlikely  that  a 
new  supply  can  soon  be  obtained,  and  as  their  pro- 
curement at  the  Philadelphia  Mint  would  involve 
too  great  cost,  and,  furthermore,  as  coin  would  not 
be  acceptable  to  shippers,  presumably  for  the  present, 
no  further  exports  of  gold  will  be  made  to  Paris, 
unless,  peradventure,  a  dearth  of  French  exchange 
should  prevail. 


The  requisition  by  the  Secretary  of  the  Treasury 
for  the  surrender  by  depositary  banks  of  45  million 
of  public  funds  became  effective  on  Wednesday. 
Last  week,  in  anticipation  of  the  maturity  of  the 
call,  about  73^2  millions  of  such  deposits  were  sur- 
rendered for  the  account  of  New  York  depositaries 
and  of  those  of  their  correspondents  in  the  interior 
who  preferred  this  method  of  surrender,  through 
drafts  upon  their  Metropolitan  balances,  to  direct 
transmission  of  the  funds  to  Washington.  This  week 
this  process  of  surrender  continued  and  it  was  estim- 
ated at  the  Sub-Treasury  that  by  Wednesday  an 
amount  somewhat   in  excess  of  that  of  last   week, 
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or  83^  millions,  making  altogether  16  millions,  had 
been  turned  over  to  the  Department  through  the 
New  York  office;  the  remainder  was  expected  to 
be  directl}'  transmitted  to  Washington  by  the  de- 
positaries throughout  the  country  or  forwarded 
through  convenient  Sub-Treasuries.  It  is  reported, 
however,  that  the  amount  of  45  millions  originally 
recalled  from  the  banks  has  been  reduced  to  $33,- 
279,270  by  Mr.  Cortelyou,  because  certain  interior 
depositories  protested  against  further  recalls,  rep- 
resenting that  they  were  engaged  in  responding  to 
withdrawals  of  funds  for  crop  distribution,  and,  there- 
fore, the}'  desired  to  retain  the  Government  deposits. 
It  is  understood  that  Secretary  Cortelyou  has  also 
decided  not  to  call  any  portion  of  the  3%s  of  1908 
for  redemption.  If  so,  and  we  have  reason  to  believe 
it  is  so,  this  conclusion  has  been  reached  because  the 
available  cash  balance  may  not  be  sufficient  for 
such  purpose,  and  possibly  there  may  be  some  diffi- 
culty, as  indicated  above,  in  reinforcing  such  balance 
through  recalls  of  public   deposits. 

Coincidently  with  these  surrenders  the  Treasury 
disbursed  at  this  center  considerable  amounts  almost 
every  day  on  account  of  new  appropriations,  mail 
transportation  and  for  pensions,  so  that  a  large 
portion  of  the  loss  to  the  New  York  banks  through 
the  return  of  public  funds  was  refunded  to  these 
institutions;  this  will  partly  account  for  the  almost 
imperceptible  effect  upon  the  market  for  money  re- 
sulting from  withdrawals  of  Government  deposits- 
The  above  noted  disbursements  for  mail  transport- 
ation and  for  pensions  will  probably  be  completed 
next  week  and  thereafter  until  the  beginning  of 
the  next  quarter  payments  will  be  more  normal  and 
be  confined  to  new  appropriations.  It  is  estimated 
though,  on  the  basis  of  expenditures  for  one-half 
of  July  in  excess  of  receipts,  that  the  Treasury  deficit 
for  the  month  will  be  about  20  millions. 

The  cable  this  week,  as  has  been  the  case  at  inter- 
vals in  previous  weeks,  reported  that  negotiations 
were  in  progress  for  the  issue  by  Russia  of  a  new 
external  loan  for  about  250  million  dollars  in  Paris 
and  London.  Though  this  report  is  denied  by  the 
Russian  Minister  of  Finance,  it  is  regarded  as  prob- 
able that  it  has  good  foundation  and  that  official 
confirmation  is  withheld  awaiting  the  perfecting 
of  details,  including  the  adjustment  of  the  terms  of 
the  issue. 


The  situation  regarding  the  East  River  ferries  seems 
at  present  to  be  one  mainly  of  "impressions."  Notices 
were  posted  in  the  ferry-houses  some  two  weeks  ago 
informing  the  employees  that  their  services  would  not 
be  required  after  the  present  month;  but  it  is  open  to 
doubt  whether  the  ferry  managers  really  expect  to 
cease  operation  or  whether  the  declaration  that  they 
will  do  so  is  intended  as  a  further  constraint  upon  the 
city  to  do  something.  It  seems  that  an  Act  was  passed 
in  the  last  session  of  the  Legislature  which  empowers 
the  city  to  take  over,  in  October,  such  of  these  ferry 
lines  as  it  finds  necessary,  and  the  Corporation  Counsel, 
while  falling  back  upon  the  permission  so  given,  is  of 
the  opinion  that  nothing  more  definite  than  to  wait 
can  be  done  at  present.  Meanwhile  nobody  appears  to 
believe  that  the  ferries  will  really  stop,  and  it  is 
the  impression  that  things  will  somehow  rub  on  as 
they  are  for  two  months  more.     The  action  will  turn, 


probably,  on  how  the  "necessity"  in  the  case  is  con- 
strued. As  an  aid  to  construing  that,  it  might  not 
be  amiss  to  let  operation  stop  awhile,  and  thus  get 
some  data  for  judging  how  indispensable  these  ferries 
actually  are.  Sometimes  things  which  have  been  sup- 
posed impossible  to  do  without  prove  much  less  so 
when  brought  to  the  test. 


The  question  of  at  least  comparative  necessity  con- 
tinues to  be  pressed  respecting  a  line  still  to  be  con- 
structed— the  Brooklyn  Fourth  Avenue  subway.  This 
stands  now  halted  by  the  injunction  obt  ained  some  weeks 
ago  at  the  instance  of  the  Comptroller,  who  declares 
that  the  road  is  not  the  most  pressing  in  the  list  of 
projects  and  that  he  is  officially  bound  to  look  after 
the  municipal  finances.  Following  that  has  come  a 
judicial  appointment  of  Mr.  B.  F.  Tracy  as  referee  to 
determine  what  is  the  present  borrowing  capacity ,  which 
is  estimated  by  Mr.  Metz  at  two  millions  and  by  his 
predecessor  (who  is  intensely  interested  in  the  de- 
manded subway)  at  sixty  millions.  What  formal  lia- 
bilities should  not  be  rated  as  such,  in  the  sense  of  the 
debt  limit,  but  as  practically  representing  self-support- 
ing property,  is  a  question  which  may  be  answered 
variously,  as  people  are  influenced  by  their  optimism 
and  by  the  degree  of  their  interest  in  this  or  that  pro- 
ject; but  there  is  not  the  least  doubt  that  any  further 
commitment  of  the  city's  credit  should  be  very  cau- 
tiously considered  for  the  present.  Subways  are 
desirable,  though  New  York  may  be  subway  mad,  as 
some  have  said;  but  it  is  a  question  of  what  need  i.s 
paramount.  By  such  a  test  the  Fourth  Avenue 
subway  in  Brooklyn  hardly  ranks  at  the  head.  It 
has  been  expected,  and  it  has  been  laid  out  on  paper, 
and  active  interests  want  it  very  much;  of  so  much 
there  is  no  question,  but  it  is  a  line  which  would  have 
to  develop  its  own  traffic  and  there  is  no  evidence  that 
private  capital  is  ready  to  take  the  chances  on  it.  The 
pressure  for  it  by  the  persons  who  want  it  has  gone  so 
far  as  to  set  going  a  counter  proceeding,  the  intent  of 
which  is  to  build  a  fire  in  the  rear  of  the  opposition 
by  blocking  all  other  operations  that  may  be  charge- 
able against  the  debt  limit.  This  is  at  least  an  unusual 
step,  and  it  is  a  serious  question  whether  the  city 
ought  to  be  committed  to  a  piece  of  construction  which 
must  depend  on  the  traffic  it  creates. 


The  fact  that  some  hundreds  of  persons  calling  them- 
selves the  Socialist  Labor  Party  met  in  a  hall  in  this 
city  a  week  ago  Sunday  and  made  a  nomination  for 
President  attracted  scarcely  any  attention,  but  it  serves 
at  least  to  remind  us  of  the  numerical  insignificance 
of  such  movements.  In  1888,  the  so-called  Union 
Labor  ticket  polled  a  little  less  than  151,000  votes  in 
a  total  of  nearly  11^^  millions.  In  1892  it  polled 
only  a  little  over  21,000  out  of  a  total  of  over  12  mil- 
lions. In  1896  that  vote  rose  again  to  just  past  36.- 
000  out  of  a  total  of  nearly  14  millions.  In  1900. 
out  of  a  total  vote  nearly  the  same  as  in  1896.  that 
vote  was  only  133,026,  of  which  99,613  was  on  the 
separate  Debs  ticket.  In  1904,  with  a  total  vote  a 
little  reduced,  the  Socialist  Labor  ticket  polled  about 
53,000  and  the  Debs  ticket  391,587,  the  two  combined 
being  less  than  33^%  of  the  whole  and  not  coming  within 
a  respectable  distance  of  a  plurality  in  a  single  State. 

The  Labor  vote  is  thus  seen  to  be  numerically  trivial . 
and  does  not  show  any  marked  growth;  while  the  as- 
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sumption  is  that  there  has  been  of  late  years  a  largo 
development  of  socialism,  all  over  the  civilized  world. 
This  being  so,  the  logical  conclusion  is  that  the  vote 
polled  for  the  distinct  ticket  so  labeled  does  not  meas- 
ure the  luunber  of  voters  of  that  feeling,  an  unknown 
number   of   them   standing   by   their   regular   ticket. 
This  very  fact  exhibits  in  a  strong  light  the  fallac}'-  of 
the  claim  of  Gompers  (to  which  both  parties,  in  Con- 
gress and  out,  have  appeared  recently  to  bow)  that 
the  labor  vote  is  a  unit  and  can  be  swung  as  the  ef- 
fective balance  of  political  power,  the  size  of  it  that  is 
(hstrilnitable  being  doubtless  much  overrated,  as  these 
figures  indicate.     It  is  not  a  unit,  the  workmen  hav- 
ing their  own  predilections,  by  which  they  are  moved 
as  other  people  are;  they  may  not  all  be  of  the  Gompers 
way  of  thinking.     Moreover,  the  labor  union  is  a  no- 
torious tyranny.   Avhich  the  workman  may  often  be 
rather  glad  to  disregard  when  he  comes  to  voting,  al- 
though he  may  recognize  his  helplessness  in  respect 
to  matters  of  wages  and  strikes. 

The  persons  who  nominated  the  Socialist  Labor  can- 
didate on  the  5th  chose  as  their  representative  a  man 
who  is  now  serving  a  25-years'  term  in  Nevada  for 
murder.     This  selection  need  not  be  discussed  inde- 
pendently, Init  the  person  who  named  him  to  the  meet- 
ing mentioned  the  fact  that  he  is  constitutionally  in- 
ehgible,  not  having  attained  the  age  of  35.     This  se- 
lection  was   made   defiantly,    and  the  Constitutional 
disability  was  pronounced  a  matter  of  intlifference  to 
working  people.     It  is  fundamentally  true — although 
not  in  the  flippant  and  defiant  sense  intended  by  this 
speaker — that  constitutions  are  for  the  people  and  the 
people   do    not    exist   for   constitutions.     The   power 
which  constructed  such  an  instrument  can  change  it, 
but   only   by   the   specific    method   prescribed.     The 
wildest  proposition  yet  broached  could  be  regularly 
put  into  the  Constitution,  if  it  possessed  the  popular 
mind  hard  enough  and  persistently  enough ,  and  the  sober 
minority  would  have  to  get  on  as  best  they  might;  but  ir- 
regular shaping  of  constitutions  is  very  much  otherwise. 
The  significance  of  a  Presidential  nomination,  made 
as   formally   regular   and   in   avowed   defiance   of  the 
Constitution,  is   suggestive   in   reminding   us   of   the 
"constructions"    with    which    the    country    has    been 
threatened  if  the  States  failed  in  an  asserted  duty  of 
theirs.     When  there  is  so  much  talk  of  constructive 
changes,  and  so  much  of  stretching  powers,  and  so 
much  unconcealed  disrespect  for  Constitutional  limita- 
tions expressed   in  high  quarters,  with  very  little  pro- 
test against  it,  how  can  we  wonder  that  the  example 
spreads?     If  sworn  interpreters  and  defenders  of  the 
national  organic  law  wear  the  duty  so  lightly,  regard 
for  it  cannot  be  expected  to  grow  and  become  general. 


As  he  starts  for  Europe,  Judge  Gary  of  the  United 
States  Steel  Corporation  leaves  as  a  benison  another 
piece  of  optimistic  forecast.  It  may  very  well  be,  as 
he  says,  that  recent  improvement  in  the  business  of 
his  own  corporation  is  largely  ascribable  to  the  result 
of  the  Chicago  Convention.  The  country  is  thankful 
and  reassured  as  respects  coming  off  better  than  what, 
a  month  ago,  seemed  possible;  moreover,  since  Mr. 
Taft's  nomination,  in  the  lack  of  any  tolerable  ticket 
against  him,  seems  equivalent  to  election,  the  usual 
uncertainty  of  every  fourth  summer  is  absent. 

But  Judge  Gary's  declaration  that  the  basic  condi- 
tions of  the  country  are  sound  and  the  moral  tone  of 


the  people  has  been  elevated  is  a  piece  of  generality 
already  familiar;  it  has  been  offered  before,  as  an  evi- 
dence that  no  serious  or  lasting  harm  has  been  done  to 
business  by  the  Governmental  policy  of  attack.    En- 
terprise, ingenuity  and  energy  in  the  people;  the  desire 
to  do  the  best  for  one's  self;  abundant  natural  resources 
and  a  favorable  geographical  position — these  are  un- 
doubtedly a  remaining  and  persistent  part  of  the  basic 
conditions.     If  multitudes  have  been  thoroughly  con- 
verted to  the  doctrine  of  a  square  deal,  as  Judge  Gary 
affirms,  it  must  have  been  by  noting  the  absence  of 
such  a  deal  while  hearing  a  frequent  repetition  of  the 
phrase.     For  the  idea  of  justice  cannot  be  inculcated 
except  by  doing  justice,  and  it  is  impossible  to  shut 
our  eyes  to  the  fact  that  President  Roosevelt's  policy 
has  not  done  justice;  it  has  been  vengeful,  discrimi- 
nating, spectacular,  and  not  in  the  best  sense  judicial. 
A  keener  appreciation  that  honesty  is  the  best  policy — 
that  is,  that  it  is  the  most  profitable  in  the  long  run — 
might  be  caused  without  any  quickening  of  conscience, 
since  honesty  for  policy's  sake  is  merely  refraining 
from  evil  doing  through  fear  of  consequences;  therefore, 
we  doubt  whether  it  is  at  all  true  that  "the  moral  tone 
of  the  whole  people  has  been  elevated."     What  has 
occurred  to  elevate  it?     Imposing  enormous  penalties 
upon  a  corporation,  in  a  matter  in  which  not  even  a 
technical  offense  has  been  proven,   may  gratify  the 
desire  for  sensational  news   and  the  enviousness   of 
human  nature  towards  successful  pursuit  of  business; 
but  it  has  no  tendency  to  raise  the  average  moral  tone, 
which,  we  think,  remains  about  as  it  has  been,  except 
that  faith  in  progress  requires  belief  that  the  average 
standard  of  honesty  is  always  slowly  rising. 

On  the  other  hand,  an  indiscriminate  denunciation 
of  wealth  as  predatory,  and  an  indiscriminate  assault 
upon  corporations,  have  a  dangerously  insidious  ten- 
dency to  lower  public  morals.  For  it  is  easy  to  con- 
vey, even  without  intending  it  or  realizing  it,  the  no- 
tion that  property  is  a  sort  of  robbery,  and  the  capi- 
talist has  probably  gotten  his  from  his  fellows  by  force 
or  by  some  sharp  trick.  Make  the  average  reader 
of  newspapers  feel  that  he  has  nothing  at  stake  when 
aggregations  of  capital  are  attacked,  and  that  he  can 
enjoy  the  spectacle  you  suggest,  and  the  demoralizing 
deduction  that  all  people  are  about  equally  bad, only 
some  manage  to  cover  their  tracks — make  this  the 
feeling  of  the  average  newspaper  reader,  does  it  not 
follow  that  the  chief  business  of  life  is  to  get  on  and 
the  worst  sin  is  to  let  one's  self  be  found  out?  When, 
by  excessive  prosecutions  which  are  not  visibly  founded 
upon  justice,  people  get  habituated  to  the  notion  that 
rottenness  is  general,  a  serious  harm  may  be  done  to 
moral  standards,  especially  with  the  young. 


Building  construction  arranged  for  in  the  United 
States  during  the  half-year  ended  June  30  last  reflects 
much  more  truly  than  could  the  data  for  monthly 
periods  the  extent  to  which  a  very  important  industry 
has  been  adversely  affected  by  the  changed  conditions 
which  have  been  so  conspicuous  a  feature  for  some 
months  past.  A  let-up  in- building  operations  was 
noticeable  in  the  earlier  months  of  1907,  continuing 
through  the  summer  and  early  fall,  but  it  was  looked 
upon,  and  correctly  so,  as  a  natural  reaction  from  the 
relatively  extreme  activity  theretofore  prevailing. 
But  concurrent  with  the  monetary  troubles  of  the  late 
fall  of  1907  structural  work  fell  off  sharply,  the  outlay 
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called  for  by  contracts  entered  into  in  December  of 
that  year  and  January  1908  being  abnormally  small. 
Month  by  month  since  then,  however,  the  aggregate 
expenditure  under  the  permits  issued  has  gone  on  in- 
creasing, but  in  each  case  showing  a  prett}^  large  per- 
centage of  decrease  from  the  corresponding  month  of 
the  previous  year. 

For  June,  the  closing  month  of  the  half-year,  the 
exhibit  is  much  more  satisfactory  than  for  any  preced- 
ing similar  period  since  October  of  1907.  Contracts 
entered  into  during  the  month  at  46  leading  cities  of 
the  country  call  for  the  expenditure  of  $54,472,130, 
an  amount  greater  than  in  any  month  since  June  1907, 
and  only  103^  million  dollars,  or  15%,  less  than  in  that 
month.  While  this  is  not  in  any  sense  a  favorable 
showing,  it  is  certainly  much  more  so  than  the  de- 
clines, ranging  from  25  to  44%,  exhibited  in  preced- 
ing months  of  1908.  As  regards  the  details  for  June, 
the  most  conspicuous  feature  is  the  increase  in  con- 
struction, as  compared  with  a  year  ago,  arranged  for 
in  the  Borough  of  Manhattan.  The  outlay  contem- 
plated under  the  permits  issued  reaches  $16,182,715, 
as  against  only  $11,932,380  in  June  1907,  or  a  gain  of 
35%,  and  of  this  year's  total  it  seems  that  no  less  than 
10  1-3  millions  is  to  be  put  in  office  buildings,  or  three 
and  a  half  times  the  amount  devoted  to  a  like  purpose 
in  the  month  a  year  ago.  The  other  boroughs  of 
Greater  New  York,  however,  make  an  adverse  show- 
ing, Brooklyn  in  particular,  so  that  for  the  whole  city 
there  is  a  loss  from  last  year  of  13%.  Even  in  Greater 
New  York  it  is  not  expected  that  the  additional  work 
will  progress  rapidly  enough  to  make  much  of  an 
impression  on  the  building  supply  trade  before  another 
spring,  as  stocks  of  material  carried  over  are  so  large. 
In  many  other  sections  of  the  country  there  is  an  ap- 
parent improvement,  as  is  evidenced  by  rather  large 
percentages  of  gain  or  almost  nominal  losses  compared 
with  a  year  ago.  Noticeable  as  recording  Heavy  gains 
this  year  in  June  are  Baltimore,  Birmingham,  Colum- 
bus (Ohio),  Grand  Rapids,  Milwaukee,  Paterson  and 
St.  Paul,  and  losses  are  relatively  slight  at  Chicago, 
Philadelphia,  Portland,  Ore.,  Rochester  and  Seattle. 
Considered  in  its  various  aspects,  the  showing  for  June 
1908,  apart  from  the  exhibit  for  the  half-year,  is  looked 
upon  as  quite  encouraging.  The  "American  Con- 
tractor," upon  which  we  have  drawn  for  our  data, 
speaks  of  it  in  that  strain,  and  refers  to  the  decrease  in 
the  price  of  structural  steel  as  a  favoring  element  in 
the  situation. 

Turning  to  the  total  results  for  the  half-year  of  1908, 
compared  with  the  similar  aggregate  for  1907,  the  en- 
gagements for  construction  work  at  54  leading  cities 
is  only  $216,196,744,  against  $349,646,521  for  1907, 
or  a  decline  of  38%.  and  compared  with  1906,  when 
the  total  was  about  $380,000,000,  the  loss  is  fully 
43%.  It  is  furthermore  to  be  noted  that  of  the  cities 
included  in  the  compilation,  embracing  representative 
localities  in  all  sections  of  the  country,  only  six  give 
evidence  of  greater  activity  this  year  than  last.  The 
six  are  Denver,  where  increased  outlay  of  44%  has 
been  arranged  for;  Syrac/ee,  43%;  Paterson,  28%; 
Chattanooga,  13^%;  Kansas  City,  7%,  and  New  Or- 
leans, 18%.  At  the  same  time,  at  Baltimore,  Chicago, 
Duluth,  Pittsburgh  and  San  Antonio  the  falling  off  is 
ptactically  nominal.  On  the  other  hand,  the  decrease 
Off  over  47  millions,  or  42%,,  in  expenditure  for  build- 
ings in  Greater  New  York  (the  drop  being  from  112 


millions  to  65  millions)  is  of  decided  importance. 
There  have  also  been  heavy  declines  at  Hartford,  79%; 
Mobile,  76%;  Reading,  75%;  San  Francisco,  57%, 
and  Philadelphia,  39%. 


The  Bank  of  Belgium  reduced  its  official  rate  of 
discount  this  week  from  33^%  to  3%.  With  this  ex- 
ception there  was  no  change  in  such  rates  by  any  of 
the  European  banks. 

There  were  remarkable  differences  shown  in  the 
average  and  the  actual  exhibits  of  cash  holdings  and 
deposits  of  the  Associated  Banks  last  week  and  also 
in  the  reports  of  reserve  and  surplus.  The  average 
holdings  of  cash  decreased  $5,684,700;  the  actual  cash 
increased  $7,655,100.  Deposits  were  augmented,  ac- 
cording to  the  averages,  $7,829,400,  while  actual 
deposits  increased  $20,706,100.  The  reserves  de- 
creased $7,642 ,050  to  $47 ,053 ,250  as  shown  by  averages; 
there  was  a  gain  of  $2,748,575  in  reserve  to  $50,063,925 
as  indicated  hj  the  actual  statement.  Public  deposits 
decreased  $6,294,700,  reflecting  surrenders  thereof  in 
anticipation  of  the  maturity  on  July  15  of  the  Treasury 
call.  The  average  cash  reserve  in  vaults  of  trust 
companies  increased  $6,948,400.  The  withdrawal  of 
this  sum  from  the  banks  may  account  for  the  loss  of 
cash  shown  by  the  averages;  the  decrease  of  22  millions 
in  deposits  of  trust  companies,  in  other  trust  insti- 
tutions and  in  banks  probably  caused  the  differ- 
ence in  the  average  and  the  actual  deposits  of  the 
banks.  The  average  expansion  of  $14,616,300  and 
the  actual  increase  of  $15,913,400  in  loans  most  likely 
partly  reflected"  transactions  brought  over  from  the 
previous  week,  when  loans  actually  increased  about 
223^2  millions. 


The  market  for  money  was  only  slightly  influenced 
this  week  by  the  contraction  in  supplies  resulting  from 
the  surrender  of  public  deposits  and  also  from  the 
withdrawal  of  cash  from  the  banks  by  trust  companies 
for  the  reinforcement  of  their  reserve  in  vaults,  chiefly 
for  the  reason  that  the  withdrawal  of  Government 
deposits  was  partly  offset  by  large  Treasury  disburse- 
ments as  above  noted .  The  trust  companies  appeared 
to  be  in  competition  with  banks  in  the  time-loan 
branch  of  the  market;  they  were  also  lenders  on  call 
of  considerable  amounts  on  which  they  were  not 
receiving  interest  from  their  depositary  banks.  The 
stock  market  demand  was  quite  moderate,  largely 
because  of  the  professional  character  of  the  trading, 
and  commission-house  borrowing  was  small,  owing  to 
the  abstention  of  the  public  from  participation  in 
speculative  ventures.  Money  pn  call,  representing 
bank  and  trust  company  balances,  loaned  at  the  Stock 
Exchange  during  the  week  uniformly  each  day  until 
Thursday  at  13^  to  l}i%,  averaging  about  13^%; 
then  the  lower  rate  was  1%  with  no  change  in 
the  average;  banks  and  trust  companies  quoted 
1%  as  the  minimum.  Time  money  was  firm 
for  the  longer  maturities,  though,  compared  with 
last  week,  the  rate  for  six  months  on  good  mixed 
Stock  Exchange  collateral  was  only  J^  of  1%  higher. 
One  feature  was  the  loaning  of  funds  for  sixty  to  sev- 
enty-five days,  or  until  October,  when  it  is  expected  the 
grain  and  cotton  distributing  movement  will  be 
active.  Another  feature  was  the  placing  of  foreign 
loans  for  three  to  four  months  at  23^(^2^%,  and  there 
were  some  purchases  of  commercial  paper  for  London 
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account.  Quotations  for  time  loans  for  short  ma- 
turities were  1M@2%  for  sixty  and  2@2^%  for 
ninety  days  and  3@33<^%  for  four  to  five  months;  the 
rate  for  six  months  was  3^%.  Commercial  paper 
was  in  good  demand  with  a  fair  amount  of  offerings; 
rates  were  3K@4%  for  sixty  to  ninety-day  endorsed 
bills  receivable  and  for  four  months'  choice  single 
names,  while  prime  six  months'  paper  and  good  unen- 
dorsed notes  were  43/^@5%. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}/^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  13^@ 
1^%-  The  open  market  rate  at  Paris  is  134@ 
1%%  and  at  Berlin  and  Frankfort  it  is  27^%. 
According  to  our  special  cable  from  London,  the 
Bank  of  England  gained  £56,386  bullion  during  the 
week  and  held  £37,823,994  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  entirely  to  receipts  from  the  interior  of  Great 
Britain,  the  net  exports  having  been  but  £181,000. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows  Imports,  nil:  exports,  £181,000  (of 
which  £100,000  to  Sweden  and  £81,000  French  coin), 
and  receipts  of  £237,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  strong 
and  moderately  active  this  week  because  of  a  good 
demand  and  a  light  supply  of  bills.  One  noticeable 
feature  was  an  unusual  dearth  of  commodity  drafts 
for  the  season;  the  export  movement  of  grain  is  com- 
paratively light,  and  shipments  are  largest  from  the 
ports  of  Montreal,  Philadelphia  and  Baltimore.  Were 
the  exports  more  liberal,  however,  the  volume  of 
exchange  resulting  therefrom  would,  doubtless,  be  in- 
sufficient for  requirements,  for  bills  against  grain  do 
not  greatly  contribute  to  market  needs.  Until,  there- 
fore, cotton  begins  to  move  in  quantity,  the  supply 
of  commercial  drafts  must,  it  would  seem,  be  small. 
Inasmuch  as  such  drafts,  when  discounted,  provide 
credits  against  which  bankers  draw  their  bills,  the 
scarcity  of  discountable  commercial  exchange,  or 
acceptances,  directly  affects  the  supply  of  long  and 
short  drafts,  and  even  a  moderate  demand  for  remit- 
tance contributes  to  the  maintenance  of  a  firm  tone.; 
The  business  in  our  stocks  in  London  is  limited,  owing 
to  the  inactivity  in  that  market  for  railroad  securities; 
this  condition  of  the  trading  was  indicated  by  the  light 
balance  in  Americans  at  the  London  Stock  Exchange 
settlement  this  week,  and  it  has  been  observable 
also  in  recent  semi-monthly  adjustments  disclosing 
quite  moderate  arbitrage  operations  which  ordinarily 
result  in  the  creation  of  a  fair  volume  of  bills.  In 
other  seasons,  when  normal  conditions  have  prevailed, 
finance  or  loan  drafts  have  been  negotiated  with  more 
or  less  profit;  now  the  somewhat  doubtful  exchange 
outlook  discourages  such  operations,  even  though 
protection  against  adverse  conditions  of  the  market, 
when  cover  for  such  drafts  mature,  can  be  obtained 
through  contracts  for  futures.  Probably  the  exchange 
situation  will  not  be  clarified  so  as  to  give  promise  of 
satisfactory  results  of  bankers'  operations  until  the 
cotton-export  movement  shall  begin;  then  commercial 
bills  should  be  more  plentiful,  providing  bases  for 
bankers'  exchange,  so  that  a  more  normal  situation 
will  be  established. 


The  export  of  $1,000,000  gold  to  Paris  this  week 
makes  a  total  of  $43,010,000  to  all  European  centres 
since  the  movement  began  in  April.  It  may  be  noted 
that  this  week  Paris  and  Berlin  bankers  secured 
$1,750,000 gold  in  London  by  purchase  of  Cape  metal. 

On  Saturday  of  last  week  the  tone  was  firm, 
especially  for  sight,  and  compared  with  Friday  there 
was  an  advance  therein  of  5  points  to  4  8695@4  8705; 
cables  were  5  points  higher  at  4  8715@4  8725,  and  long 
5  points  lower  at  4  8570@4  8575.  On  Monday  short 
rose  5  points  and  cables  10  points  to  4  8705@4  8710 
for  the  former  and  to  4  8725@4  8730  for  the  latter, 
owing  to  an  increased  demand  and  a  small  supply;  long 
was  5  points  lower  at  4  8565@4  8570.  On  Tuesday 
while  long  was  unchanged,  short  was  5  points  higher 
at  4  8710@4  8715  and  cables  5  points  at  4  8730@ 
4  8735;  francs  and  marks  were  strong  at  the  maximum 
rates  yet  recorded.  On  Wednesday  the  market, 
though  firm,  was  inactive,  owing  to  the  satisfaction 
of  the  demand  for  remittance,  and  the  engagement,  as 
above  noted,  of  $1,000,000  gold  for  export  to  Paris 
was  the  principal  feature.  Long  rose  10  points  to 
4  8570@4  8580  and  cables  5  points  to  4  8735@4  8740, 
while  short  was  unchanged.  On  Thursday  long  ad- 
vanced 5  points  to  4  8575@4  8585,  short  fell  5  points 
to  4  8705@4  8710  and  cables  10  points  to  4  8720@ 
4  8730.  On  Friday  short  and  cables  fell  5  points  and 
long  was  unchanged.  ; 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  f  60  days 

Brothers   \  Sight. . 

Kidder,  Pea-  j  60  days 

body  &  Co ]SlKht_. 

Bank  British  J  60  days 

North  America lSieht._ 

Bank  of  loo  days 

Montreal __]  Sight . . 

Canadian  Bank  J  60  days 

of  Commerce 1  Sight  __ 

Heldelbach,  Ickel-        J  60  days 

helmer  &  Co ISight., 

Lazard  J  60  days 

Freres ,...1  Sight.. 

Merchants'  Bank  j  GO  days 

of  Canada \ Sight.. 


Frl., 
Jtdy  10 


88 

861^ 

88 

86M 

88 

86}^ 

88 

86H 

88 

86}^ 

88 

86}^ 

88 

86H 


Mon., 
July  13 


86J^ 

88 

86'A 

88 

861^ 

88 

86M 

88 

86H 

88 

86)^ 

88 

86^ 

88 


Tues., 
July  14 


Wed., 
July  15 


86'^ 

88 

86M 

88 

861^ 

88 

86H 

88 

86^ 

88 

8614 

88 

86H 

88 

86  J^ 

88 


86H 

88 

863^ 

88 

86^3 

88 

8G'A 

88 

86H 

88 

86}^ 

88 

86H 

88 

S6y2 

88 


Thurs.. 
July    16 


86H 

88 

86>^ 

88' 

86H 

88 

86H 

88 

86H 

88 

86H 

88 

86H 

88 

86)-^ 


Frl.. 
July  17 


86H 

88     ■ 

86  J^ 

88 

86  J^ 

88 

86K 

88    ■ 

S6A 

88 

86}^ 

88 

86  K 

88 

863^ 


The  market  closed  on  Friday  at  4  8575@4  8585  for 
long,  4  87@4  8705  for  short,  and  4  8715@4  8725 
for  cables.  Commercial  on  banks  4  8545@4  8555  and 
documents  for  payment  4  84M@4  85.  Cotton  for 
payment  4  84^ @ 4  84^,  cotton  for  acceptance  4  8545 
@4  8555,  and  grain  for  payment  4  853=^@4  85^. 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England . 
France . . 
Germany  a 
Russia  d 
Aus.-Hunb 
Spain  .. 

Italy 

Neth'lands 
Nat.Belg.a 
Sweden  .. 
Switz'land 
Norway  . . 


Total  week 
Prev.  week 


July  16  1908. 


Gold. 


£ 

37,823,994 

126,804.505 

40,071,000 

112,222,000 

46,845,000 

15,654,000 

36,153,000 

7,703, .300 

4,082,667 

3,883,000 

3,735,000 

1,632,000 


436.639,466 
433.235.557 


Silver. 


36.433.005 

16,279,000 

7,777.000 

13, .349,000 

26.823,000 

4.275.000 

4.168.200 

2.041,333 


111,145,538 
110,384,654 


Total. 


£ 

37,823, 

163,237, 

56.350, 

119,999, 

60,194, 

42,477, 

40,428, 

11.871 

6.124, 

3.883, 

3,735 

1,632 


994 
,510 
000 
000 
000 
,000 
000 
,500 
,000 
100 
000 
000 


547.755,004 
543,020,211 


July  18  1907. 


Gold. 


35 

112 

31 

116 

45 

15 

32 

5 

3 

4 

1 

1 


£ 

,951,968 
,112,595 
237,000 
508,000 
,544,000 
571,000 
508.000 
594.600 
,160.667 
.138.000 
,383.000 
,650,000 


Silver. 


Total. 


35 
151 

43 


405,358,830 
403,221,686 


39,325,235 
12,635,000    -- 

6.643.000123 
12.389,000  57 
25,640.000 

4.766.500 

5.731,300 

1,580,333 


£ 
,951,968 
,437,830 
,872,000 
,151.000 
,933,000 
.211,000 
,274.500 
.325.900 
.741.000 
.138.000 
.383,000 
,650,000 


108,710,368514.069,198 
108,420,473511,642.159 


a  The  division  (betveen  gold  and  sUver)  given  In  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  retiu-ns.  merely  reporting  the  total  gold  and 
sliver:  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is.  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The 
proportion  so  held,  and  consequently  duplicated  In  the  above  statement,  Is  about 
one-i-jarter  of  the  total. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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H  <(*;   ending   July    17    190*. 


Currency  . 
Gold 


Total  gold  and  legal  tenders 


Received  bj/ 
A.  Y.  Hanks. 


§10.234.000 
1.106,000 


11,340,000 


Shipped  by 
;V.  >'.  Banks. 


SG. 057, 000 
846,000 


$6,903,000 


Nel  Interior 
Movement. 


Gain    $4,177,0(10 
Gain  260,000 


Gain    $4,437,000 


With  the  Sub-Treasury  operations,  the  result  is  as 
follows . 


XVetk   ending   July    17    1908. 


Banks'  Interior  movement,  as  above 
Sub-T  reasury  operations 


Into 
Banks. 


$11,340,000 
35,900,000 


Total  gold  and  legal  tenders 


§47,240,000 


Out  el 
Banks. 


$6,903,000 
35.050,000 


Net  Chnnijes    in 
Bank  Holdings. 


Gain    $4,437,000 
Gain  850,000 


$41,953,000  Gain    $5,287,000 


THE  CONTEMPLATED  ADVANCE  IN  RAILROAD 
FREIGHT  RATES. 

After  months  of  what  appeared  to  be  desultory  talk, 
the  prospect  of  an  advance  in  railroad  freight  rates  has 
all  of  a  sudden  developed  into  a  live  question.  The 
New  York  Central  Railroad,  it  seems,  has  already  filed 
a  new  tariff  with  the  Inter-State  Commerce  Commis- 
sioai,  increasing  the  rate  on  sugar  between  New  York 
•and  Chicago  from  26  cents  per  100  lbs .  to  28  cents  and 
the  rate  on  coffee  between  the  two  cities  from  27  to 
-30  scents.  The  new  tariffs  on  these  articles  go  into 
'^effect  Aug.  1.  and  it  appears  that  the  railroads  which 
haul  the  two  commodities  from  Southern  ports  are 
making  corresponding  advances,  so  that  the  existing 
conditions  in  the  matter  of  competition  will  not  be  dis- 
turbed. Furthermore,  in  the  Southwest  a  general 
advance  of  rates,  affecting  nearly  all  classes  and  com- 
modities in  what  is  known  as  Southwestern  territory, 
is  to  become  effective  Aug.  10.  Lastly,  and  undoubt- 
edly most  important  of  all,  the  Eastern  trunk  lines 
have  been  considering  propositions  for  a  moderate 
increase  in  class  rates  in  the  territory  east  of  the 
Mississippi  and  north  of  the  Ohio  and  Potomac  rivers. 
Great  prominence  to  this  latter  intention  has  iDeen 
given  the  present  week  by  the  publication  of  the  cor- 
respondence which  has  passed  between  Secretary 
James  T.  Hoile  of  the  Manufacturers'  A,ssociation  of 
New  York  and  Senior  Vice-President  W.  C.  Brown  of 
the  New  York  Central.  It  was  the  original  purpose 
of  the  trunk  lines  to  put  the  higher  rates  in  force 
the  first  of  October,  but  it  is  now  stated  that  it  will  be 
physically  impossible  to  prepare  the  new  schedules  be- 
fore the  1st  of  December. 

Shippers  and  manufacturers  are  antagonizing  this 
proposed  advance  in  freight  charges.  The  position 
of  the  Manufacturers'  Association  is  shown  in  the  let- 
ter of  Secretary  Hoile  already  referred  to.  In  the 
West  the  Illinois  Manufacturers'  Association  has  sent 
out  a  call  for  a  meeting  in  Chicago  on  July  24  to  take 
action  with  reference  to  the  new  freight  tariff  pro- 
mulgated by  the  Southwestern  Freight  Association, 
and  which,  as  noted  above,  will  become  effective  Aug. 
10.  This  tariff  is  said  to  show  a  general  advance  in 
joint  freight  rates  for  Texas  of  approximately  8%. 

The  position  of  shippers  and  distributers  of  goods 
in  this  matter  is  not  difficult  to  understand.  The 
country  is  in  the  throes  of  intense  business  dej^ression, 
with  the  volume  of  trade  only  about  one-half  of  what 
it  was  twelve  or  fifteen  months  ago,  and  with  every- 
body economizing  and  retrenching  down  to  the  small- 
est detail  in  business  affairs.  Yet  here  comes  a  pro- 
posal to  add  to  an  important  item  in  the  cost  of  goods 
and  products.  Vice-President  Brown  shows  that  the 
proposed  increase,  while  it  would  mean  so  much  to 
the  railroads  by  reason  of  the  magnitude  of  their 
tonnage,  would  cut  only  a  trifling  figure  in  the  cost  of 


any  given  article.  Foi  instance,  he  caileulates  that  a 
10%  increase  in  the  present  rate  on  woolen  goods  be- 
tween New  York  and  Chicago  would  add  only  75  one- 
thousandths  of  a  cent  per  yard  to  the  cost  of  the  goods 
at  Chicago,  making  the  increase  in  the  cost  of  a  dress 
of  twelve  yards  only  nine-tenths  of  one  cent.  Cer- 
tainly, such  an  addition  is  trifling,  and  it  does  not  seem 
as  if  it  could  involve  any  great  hardship  either  to  the 
consumer  or  distributer  of  the  goods,  whichever  has 
to  bear  it . 

On  the  other  hand,  it  is  easy  to  see  that  the  situa- 
tion of  manufacturers  and  distributers  at  the  moment 
is  a  trying  and  difficult  one.  Granting  that  in  the 
end  the  higher  freight  charge  will  be  "passed  on  to  the 
consumer,"  it  is  by  no  means  certain  that  for  the  time 
being  the  consumer  can  be  made  to  pay  it.  The 
present  is  an  era  of  declining  prices  in  the  business 
world,  Avith  competition  more  intense  than  in  years 
b}^  reason  of  the  trade  prostration,  and  at  such  a  junc- 
ture prices  of  goods  cannot  readil)''  be  raised.  Be- 
sides, consumers  are  not  in  position  to  pay  higher 
prices.  Their  income,  in  a  vast  majority  of  cases, 
has  been  materially  shortened,  while  hundreds  of 
thousands  of  them  are  without  any  income  at  all, 
since  they  are  out  of  employment.  In  these  circum- 
stances, it  is  conceivable  that  the  manufacturer  or 
distributer  might  himself  have  to  bear  the  additional 
burden .  While  such  a  prospect  in  time  of  trade  pros- 
perity, when  he  was  doing  a  large  business,  might  not 
disturb  him  in  the  least,  at  the  present  moment,  when 
he  is  doing  nothing,  the  matter  seems  of  portentous 
magnitude  to  him.  It  may  add  only  a  few  hundred 
or  a  few  thousand  dollars  to  his  yearly  outlays,  de- 
pending upon  the  extent  of  his  shipments,  and  yet 
any  increase  at  all  at  this  juncture,  when  he  is  obliged 
to  cut  expenses  in  all  directions,  appears  both  incon- 
gruous and  hard. 

But  while  economic  considerations  of  this  kind  seem 
to  make  the  movement  an  unusually  daring  one,  the 
arguments  in  favor  of  an  advance  are  really  overwhelm- 
ing. The  reason  is  that  the  railroads,  owing  to  their 
prodigious  operations,  lie  at  the  basis  of  all  activity 
and  prosperity.  When  their  spending  power  is  cur- 
tailed, either  because  of  diminished  capital  contribu- 
tions or  shortened  income,  every  branch  of  trade  and 
industry  feels  the  blighting  effects.  In  the  adverse 
legislation  and  cripplipg  Governmental  action  of  re- 
cent years,  the  railroads  have  been  dealt  a  staggering 
blow.  The  fact  that  their  revenues  just  now  are  fall- 
ing away  in  a  frightful  way  is  not  the  only  difficulty 
they  have  to  contend  with.  That  is  bad  enough,  but 
a  more  serious  matter  is  that  their  credit  has  been  in 
large  measure  destroyed,  and  that  the  confidence  of 
investors  and  capitalists  in  the  security  and  stability 
of  railroad  properties — owing  to  the  way  in  which  they 
have  been  attacked  and  their  earning  power  impaired — 
has  been  so  deeply  disturbed  that  the  roads  cannot  com- 
mand the  capital  needed  to  carry  on  their  improve- 
ment and  extension  work.  It  is  true  that  some  new 
bond  or  stock  issues  are  announced  every  week,  but 
these  are  a  mere  drop  in  the  bucket,  comprising  only 
gilt-edged  securities  like  the  Delaware  &  Hudson  bond 
issue  of  this  week. 

And  other  classes  of  corporations  are  having  the  same 
difficulty  in  floating  their  obligations.  For  instance, 
early  last  month  the  announcement  came  that  the 
syndicate  formed  in  February  1906,  and  composed  of 
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some  of  the  mo«t  prominent  banking  houses  in  the 
country,  to  underwrite  $100,000,000  4%  30-year  bonds 
of  the  American  Telephone  &  Telegraph  Co.  (Bell 
companies),  had  been  dissolved,  and  that  of  the  entire 
$100,000,000  but  a  trifle  over  $10,000,000  had  been 
placed  among  investors,  the  remaining  $90,000,000 
being  still  in  the  hands  either  of  the  primary  or  junior 
imderwriters. 

With  the  railroatls  and  other  classes  of  corporations 
unable  to  raise  new  capital  on  any  extensive  scale,  the 
orders  for  iron  and  steel  have  been  reduced  to  almost 
nothing  and  the  metal  industries  find  themselves  in 
a  position  where  their  capacity  is  employed  to  the  ex- 
tent of  only  40  or  50%,  and  this,  in  turn,  has  caused 
idleness  in  countless  other  directions,  diminishing  the 
consumptive  power  of  the  whole  population.  On  top 
of  this,  and  chieH}'  as  the  result  of  the  same  circum- 
stances, there  comes  the  tremendous  shrinkage  in 
their  revenues.  As  we  showed  last  week,  the  May  loss 
in  gross  on  the  Pennsylvania  Railroad  was  at  the  rate 
of  $75,000,000  a  year,  and  the  loss  on  the  New  York 
Central  system  for  the  same  month  was  at  the  rate  of 
$50,000,000  a  year.  For  the  railroads  as  a  whole, 
the  loss  in  May  was  at  the  rate  of  between  $500,000,000 
and  $600,000,000,  and  the  June  result  seems  unlikely 
to  prove  any  better.  The  situation  thus  is  that,  be- 
sides having  their  borrowing  capacity  in  great  part 
cut  off,  these  fructifying  agencies  are  having  over 
$500,000,000  a  year  less  to  employ  in  reproductive 
processes  out  of  their  income.  Is  it  strange,  under 
such  circumstances,  that  the  business  situation  does 
not  mend? 

The  argument  in  favor  of  higher  freight  rates,  there- 
fore, derives  its  support  from  the  fact  that  such  action 
w^ould  almost  immediately  tend  to  restore  confidence 
in  railroad  investments — demonstrating  that  if,  through 
legislation  and  other  causes,  the  expenses  of  the  car- 
riers were  being  augmented,  at  least  they  would  be 
allowed  to  recoup  themselves  through  better  rates. 
As  a  consequence,  they  would  be  enabled  to  raise  the 
new  capital  they  so  much  need,  and  at  the  same  time 
improve  their  earnings.  In  this  way  the  wheels  of 
industry  would  quickly  be  put  in  motion  again  at 
their  old  speed.  The  resulting  benefits  would  accrue 
to  all  industries  and  to  all  classes  of  the  population. 
In  this  sense,  the  assumption  by  merchants,  pro- 
ducers, manufacturers  or  distributers  of  the  burden 
of  slightl}-  higher  freight  rates  would  be  a  wise  step, 
and  in  the  interest  of  the  whole  community.  Those 
bearmg  the  burden  would  themselves  be  the  largest 
gainers,  Ijecause  the  benefits  would  come  back  to  them 
multiplied  many  fold. 

It  is  certainly  imperative  that  something  be  done, 
and  be  done  immediately,  to  place  the  railroads  on  a 
better  basis.  We  have  noted  that  railroad  earnings 
are  falling  behind  at  the  rate  of  over  $500,000,000  a 
year.  At  the  same  time,  as  a  result  of  the  events  of 
recent  years,  railroad  expenses  have  been  enormously 
increased,  and  now  that  intense  business  depression 
has  come,  the  railroads  are  almost  powerless  to  help 
themselves.  Mr.  Brown,  in  the  letter  to  the  Manu- 
facturers' Association,  points  out  that  the  average 
wage  paid  to  railway  employees  has  in  the  last  fifteen 
years  shown  an  increase  of  33  1-3  to  50%,  while  the 
average  cost  of  almost  every  class  of  material  that 
railroads  consume  in  large  quantities  has  increased 
from  50  to  100%.     He  gives  numerous  illustrations  in 


support  of  the  statement.  Taxes  have  increased  from 
an  average  of  $179  per  mile  to  an  average  of  $341  per 
mile,  or  approximately  95%..  Becoming  effective 
during  the  early  months  of  1907,  increases  in  pay  of 
railroad  employees  approximating  $100,000,000  per 
annum  were  made.  This  increase,  Mr.  Brown  points 
out,  was  not  voluntary  on  the  part  of  the  railroads, 
Init  was  the  result  of  weeks  of  coriference  between 
representatives  of  the  roads  and  those  of  the  employees, 
and  finally  of  intermediation  by  Chairman  Knapp  of 
the  Inter-State  Commerce  Commission  and  Commis- 
sioner Neill  of  the  Bureau  of  Commerce  and  Labor. 

Following  this  tremendous  increase  in  wages,  legis- 
lation by  Congress  and  by  a  number  of  the  States  re- 
stricting the  hours  of  labor  of  trainmen,  enginemen, 
telegraph  operators,  block  signalmen,  employees  of 
interlocking  towers  and  others,  made  a  further  an- 
nual increase  of  approximately  $25,000,000  in  the  pay- 
rolls of  the  roads.  Then  the  compensation  of  the 
railroads  for  carrying  the  mails  has  been  reduced  about 
$10,500,000  per  annum,  and  in  the  closing  hours  of 
the  last  session  of  Congress  an  Employers'  Liability 
Act  was  passed  applying  only  to  railroad  companies. 
This  last  seems  likely  to  add  untold  sums  to  the  annual 
outlays  of  the  roads. 

Thus,  the  railroads  are  reduced  to  the  point  where 
there  must  be  either  some  moderate  advance  in  rates 
or  else  a  reduction  in  wages.  This  last  involves  the 
possibility  of  a  strike,  a  situation  which  should  at  all 
hazards  be  avoided.  Trade  is  bad  enough  in  all  con- 
science without  adding  to  the  intensity  of  the  depres- 
sion by  provoking  a  strike  on  our  great  transportation 
lines  in  the  year  of  a  Presidential  election,  when  pas- 
sions are  easily  aroused  and  reason  and  common  sense 
do  not  hold  their  customary  sway  over  men's  minds. 
But  this  argument  concerning  the  wisdom  of  avoiding 
a  cut  in  wages  does  not  seem  to  appeal  to  the  Manu- 
facturers' Association.  Secretary  Hoile  reasons  that 
the  manufacturers  have  the  same  trouble  to  contend 
with  in  their  own  business,  and  if  conditions  do  not 
warrant  existing  wages ,  they  ought  to  be  reduced  with- 
out much  regard  to  the  consequences.  But  there  is 
really  no  analogy  between  the  railroads  and  other  in- 
dustries in  that  respect.  In  the  event  of  a  strike  in  the 
case  of  any  trade  or  industry,  the  effects  would  in 
large  measure  be  confined  to  that  trade  itself.  Not  so 
a  strike  on  the  railroads.  That  would  completely 
paralyze  the  country's  means  of  transportation,  and 
the  loss  and  damage  would  extend  to  the  whole  range 
of  industries  and  the  whole  business  fabric. 

There  is  another  consideration  that  has  an  import- 
ant bearing  on  the  subject  of  a  cut  in  wages  and  to 
which  no  reference  is  made  either  by  Vice-President 
Brown  or  Secretary  Hoile  of  the  Manufacturers'  Asso- 
ciation. The  railroads  contemplated  lowering  wages 
last  February,  but  they  were  told  in  immistakable 
terms  ]:>y  President  Roosevelt  that  no  such  thing  could 
be  thought  of — that  if  action  to  that  end  were  taken 
the  Government  had  means  at  hand  for  castigatirig 
the  roads  which  it  would  not  fail  to  employ.  Mr. 
Roosevelt's  letter  on  that  occasion  to  the  Inter-State 
Commerce  Commission,  and  the  threat  it  conveyed, 
will  always  remain  one  of  the  important  episodes  in 
railroad  annals.  Altogether,  therefore,  the  railroads 
have  no  alternative  but  to  raise  rates;  and  the  benefits 
likely  to  flow  from  such  action  are  so  manifest  that 
shippers,  in  their  own  interest,  should  place  no  obsta 
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cles  in  the  way  of  the  movement — the  more  so  as  dur- 
ing the  last  decade,  while  the  cost  of  everything  enter- 
ing into  the  operating  accounts  of  the  roads  has  enor- 
mously increased,  freight  rates  have  either  not  in- 
creased at  all,  or  have  actually  declined. 


COURTS    PROTECTING    CONTRACTS   AND 
PROPERTY  RIGHTS. 

We  have  several  times  during  the  course  of  the 
present  year  had  occasion  to  point  out  that  in  the 
crusade  against  corporations  and  the  wave  of  adverse 
legislation  under  which  business  interests  have  been 
swamped,  the  courts  were  standing  firm  in  main- 
taining the  obligation  of  contract  and  in  upholding 
and  protecting  Constitutional  rights.  Numerous  de- 
cisions of  the  U.  S.  Supreme  Court — the  country's 
highest  and  final  judicial  tribunal — in  the  early 
months  of  the  year,  were  evidence  of  this  and  proved 
exceedingly  reassuring  at  a  time  when  invigor- 
ating tonic  of  that  description  was  particularly  needed. 
Further  evidence  of  like  character  is  coming  to  hand 
from  week  to  week,  though  it  is  not  possible  to  make 
room  to  record  all  the  numerous  instances  of  the 
kind  that  are  occurring.  The  fact  that  the  courts 
are  proving  the  reliance  expected  is  a  feature  of 
the  highest  importance,  particularly  as  in  the  present 
Presidential  campaign  both  the  great  political  parties 
are  committed  to  radical  policies,  some  of  which 
clearly  involve  violation  of  Constitutional  safeguards 
and  privileges,  and  we  cannot  be  sure  that  an  attempt 
will  not  be  made  by  either  one  or  both  parties  to 
carry  these  policies  into  effect. 

It  is  our  purpose  to-day  to  call  attention  to  just 
one  new  case  that  illustrates  the  point  we  have  in 
mind.  On  Monday  of  this  week  the  "Wall  Street 
Summary"  contained  a  five-line  item  of  news 
saying  that  the  suit  of  the  Omaha  Water  Co.  against 
the  City  of  Omaha  for  hydrant  rental  from  July 
1904  to  July  1905,  involving  $100,000,  had  just  been 
decided  in  favor  of  the  company.  This  bit  of  news 
brings  to  mind  the  extensive  litigation  in  which 
the  company  referred  to  has  been  involved  during 
the  last  four  or  five  years  and  the  further  fact  that 
on  each  important  point  in  the  litigation  the  com- 
pany has  triumphed  in  the  end,  even  though  the 
lower  courts  almost  invariably  ruled  against  it. 
The  Omaha  Water  Co.,  we  believe,  is  the  largest 
private  water  corporation  in  the  United  States,  with 
the  exception  of  the  systems  in  operation  at  San 
Francisco  and  at  Denver.  It  was  organized  back 
in  1879,  and  possesses,  it  is  admitted,  one  of  the 
best  systems  of  water  works  in  the  country.  It 
passed  through  financial  difficulties  before  the  city 
weighted  it  down  with  additional  burdens  and  in 
1896  was  reorganized  under  the  present  name,  the 
original  name  having  been  the  American  Water 
Works  Co.  It  has  about  1}/^  million  dollars  of  first 
and  second  preferred  stock  outstanding,  on  neither 
of  which  dividends  have  been  paid  for  several  years, 
and  $4,636,000  of  bonds.  Every  dollar  of  this, 
we  are  told,  represents  an  actual  investment  of  cash, 
the  common  stock  (authorized  amount  $2,500,000) 
never  having  been  issued. 

This  company  has  been  subjected  to  treatment 
at  the  hands  of  the  city  authorities  that  has  few,  if 
any  parallels,  in  the  history  of  cases  of  that  kind. 
In   1900  the  city  voted  $3,000,000  bonds  to  build 


a  system  of  water  works  of  its  own.  This  was  done 
blindly,  without  any  knowledge  and  without  regard 
to  what  it  would  cost  to  build  such  a  system.  No 
further  action  in  the  matter  was  taken  until  in  1903 
the  Nebraska  Legislature  passed  an  Act  which  in 
effect  required  the  city  to  buy  or  build  a  system  of 
water  works.  Under  the  Act  the  city  had  to  make 
its  choice  in  thirty  days.  Accordingly  on  March  2 
of  that  year,  an  ordinance  was  passed  declaring  it 
to  be  necessary  and  expedient  to  purchase  the  system 
operated  by  the  Omaha  Water  Co.  Under  the 
contract  with  the  water  company,  entered  into  in 
1880,  the  city  had  the  right  to  purchase  and  acquire 
the  water  works  of  the  company,  and  a  method  of 
determining  their  value  was  provided  in  case  the 
right  or  option  should  be  exercised.  The  ordinance  of 
March  2  1903  directed  an  appraisement  to  be  made 
in  accordance  with  such  method. 

Thereupon  the  Avater  board  of  the  city,  having  been 
created  by  the  Legislative  Act  referred  to  and  invested 
with  authority  in  the  premises,  nominated  an  appraiser 
and  the  nomination  was  confirmed  by  the  City  Council. 
The  water  company  named  its  appraiser  and  those 
two  selected  a  third.  The  men  were  all  hydraulic 
engineers.  The  appraisers  organized  by  the  election 
of  one  of  their  number  as  chairman  and  another  as 
secretary.  After  three  years'  work,  they  submitted 
their  report  on  July  7  1906,  fixing  the  aggregate  value 
of  the  property  at  $6,263,295  49.  The  report  was 
signed  by  two  of  the  appraisers.  The  appraiser  repre- 
senting the  city  refused  to  concur  in  the  report  and  in 
the  value  fixed  therein,  but  gave  no  reason  for  his 
action. 

As  the  city  apparently  wanted  to  get  possession  of  the 
works  for  $3,000,000,  or  considerably  less  than  half 
their  actual  value,  it  found  it  convenient  to  refuse  to 
be  bound  by  this  report  or  to  accept  the  valuation 
named,  raising  the  plea  that  the  report  should  have 
been  concurred  in  by  all  the  appraisers.  The  water 
board,  whose  jurisdiction  had  in  large  measure  super- 
seded that  of  the  City  Council,  rejected  the  appraisal. 
The  company  thereupon  tendered  a  deed  conveying 
the  system  of  water- works  to  the  city  and  demanded 
the  payment  of  the  appraised  value.  Payment  being 
refused,  suit  was  brought  to  compel  the  city  to 
complete  the  purchase  of  the  system  of  water-works  in 
accordance  with  the  contract.  Judge  Munger,  how- 
ever, in  the  Circuit  Court  for  the  District  of  Nebraska, 
dismissed  the  bill  of  complaint.  The  case  was  then 
carried  to  the  United  States  Circuit  Court  of  Appeals 
for  the  Eighth  Circuit  before  Judges  Hook  and  Adams , 
Circuit  Judges,  and  Carland,  District  Judge.  Here 
all  the  contentions  of  the  company  were  upheld  and 
the  objections  of  the  city  overruled. 

The  opinion  was  by  Judge  Hook  and  the  decision 
was  handed  down  only  a  few  months  ago — in  April 
1908.  On  the  point  whether  the  refusal  of  one  of  the 
appraisers  to  concur  defeated  the  appraisal,  Judge 
Hook  said  that  the  rule  is  that  when  the  subject  of 
the  inquiry  or  controversy  is  of  a  private  character, 
all  intrusted  with  the  power  of  ascertainment  or  deci- 
sion must  agree  unless  it  is  otherwise  provided  by  the 
interested  parties.  But  it  is  equally  well  settled,  he 
said,  that  when  the  matter  in  question  is  of  a  public 
concern,  all  being  qualified  and  having  assembled 
and  acted,  the  finding  or  decision  of  a  majority  is  a 
valid  execution  of  the  power.     Continuing,  he  said: 
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"The  provision  of  the  ordinance  of  1880  wasintendetl 
to  be  a  practical  one  antl  to  l)e  prochictive  of  an  actual 
appraisal  of  the  water- works.  It  was  not  intended 
that  the  appraiser  selected  by  the  city  or  the  one 
selected  by  the  company  might  at  the  last  minute, 
when  all  the  work  was  done,  cause  the  appraisal  to 
miscarry  by  mere  refusal  to  join  in  the  valuation  found 
by  the  other  two.  The  engineer  named  by  the  city 
acted  with  his  associates  through  an  expensive  investi- 
gation extending  over  three  years,  and  when  the  report 
was  finally  made  up  and  signed  he  simi)ly  appended 
thereto  the  bare,  unexplained  statement  that  he  did 
not  concur  in  the  report  or  in  the  values  fixed.  The 
water  board  then  resolved  to  reject  the  appraisal  and 
to  name  a  new  appraiser  in  its  behalf,  though  it  cannot 
reasonably  be  anticipated  that  new  appraisers  would 
be  more  likely  to  agree  unanimously.  It  was  not 
contemplated  by  the  ordinance  of  1880  that  either 
part}',  the  city  or  the  company,  could  at  will  arbitrarily 
defeat  the  appraisal  contracted  for,  and  yet  in  practical 
effect  that  is  what  is  contended." 

The  various  other  objections  raised  by  the  city,  some 
of  them  almost  frivolous,  were  all  declared  by  the 
Court  to  be  not  well  founded. 

In  the  meantime  the  city  was  engaged  in  the  task 
of  depreciating  the  value  of  the  works.  It  withheld 
payment  of  hydrant  rental  amounting  to  $100,000  a 
year  and  at  the  same  time  asked  the  company  to  put  in 
additional  hydrants,  and  when  the  company  did  not 
proceed  with  what  the  city  authorities  considered  due 
expedition,  it  set  up  the  claim  that  the  company  was 
violating  its  contract  and  therefore  could  claim  no 
rights  under  the  same.  More  than  that,  the  water 
board  on  May  1  1905,  claiming  authority  under  the 
Act  of  the  Legislature  creating  the  board,  undertook 
to  reduce  the  rates  which  the  company  should  charge 
to  private  consumers,  though  these  rates  had  been 
specifically  fixed  in  the  original  contract  itself.  Here 
again  the  Lower  Court  had  dismissed  the  company's 
bill  of  complaint,  but  the  United  States  Circuit  Court 
of  Appeals  reversed  its  action,  holding  that  the  city 
ordinance  allowing  the  city  to  charge  the  rates  agreed 
upon  constituted  a  contract  by  the  city  that  the  city 
would  not  reduce  the  rates  below  those  specified 
during  the  term  of  the  contract  and  any  attempted 
reduction  thereof  by  the  city  or  its  water  board,  under  a 
law  of  the  State,  would  impair  the  obligation  of  contract . 

The  Circuit  Judges  on  this  occasion  were  Sanborn, 
Hook  and  Adams,  and  Judge  Sanborn,  in  speaking  of 
the  city's  position  in  the  matter,  took  occasion  to  say 
that,  on  the  point  whether  an  irrevocable  agreement 
had  not  been  entered  into  between  the  contracting 
parties,  "counsel  for  the  city  present  many  plausible 
answers  to  this  question  with  an  ability  and  ingenuity 
that  excite  admiration."  He  then  proceeded  to 
demolish  every  point  made  on  behalf  of  the  city. 

We  have  stated  the  city  has  been  persistently  with- 
holding hydrant  rentals,  making  it  necessary  for  the 
company  to  sue  for  the  same.  Including  interest,  the 
city  is  now  indebted  to  the  company  in  the  aggregate 
amount  of  $425,000  for  hydrant  rental  from  July  1 
1904  to  date.  The  company  brought  two  actions 
against  the  city,  the  first  for  hydrant  rentals  for  the 
six  months  ending  Dee.  31  1904  and  the  other  for  like 
rentals  for  the  six  months  ending  June  30  1905.  The 
aggregate  amount  claimed  was  $94,240  and  the  interest 
carried  it  above  $100,000,  as  stated  in  the  news  item 
to  which  we  have  referred  above.  It  has  not  been 
denied  that  the  sums  sued  for  were  due  and  owing,  but 
the  city  sought  to  avoid  payment  by  setting  up  the 


claim  that  the  company  had  failed  to  install  new 
hydrants  ordered  by  the  city  and  that  while  in  the 
position  of  violating  the  contract  it  could  not  recover 
for  the  rentals  of  the  hydrants  it  had  installed.  The 
Lower  Court  ordered  a  verdict  against  the  company 
on  that  ground.  Again  the  Circuit  Court  of  Appeals 
reversed  the  judgment  and  laid  down  the  following 
broad  principles,  the  decision  in  this  instance  having 
been  handed  down  on  Nov.  8  last. 

"A  municipal  corporation,  in  respect  of  its  purely 
Imsiness  relations  as  distinguished  from  those  that  are 
governmental,  is  held  to  the  same  standard  of  just 
dealing  that  the  law  exacts  of  private  individuals. 
One  party  to  a  continuing  contract  of  mutual  and 
dependent  covenants  cannot  require  the  other  to  per- 
form executory  stipulations  while  he  persists  in  defaults 
and  compels  the  other  to  seek  the  aid  of  the  courts  for 
compensation  due  for  those  he  has  already  executed. 
(Construction  Co.  vs.  Seymour,  91  U.  S.,  646;  Cort 
vs.  Ambergate,  etc.,  Ry.,   17  Q.  B.,  127.)" 

Judgment  having  been  reversed,  the  cause  was 
remanded  for  a  new  trial  and  it  is  the  result  of  this 
new  trial  which  is  recorded  by  the  "Wall  Street  Sum- 
mary" in  its  item  of  Monday. 

Looking  through  these  various  proceedings,  a  per 
sistent  attempt  is  evident  to  depreciate  the  value  of 
the  property,  with  the  manifest  purpose  of  acquiring 
possession  at  less  than  its  true  worth .  First  the  city 
avails  of  an  option  it  has  under  the  contract  to  pur- 
chase the  property  and  then  refuses  to  be  bound  by 
the  appraisement  arrived  at  in  accordance  with  the 
method  provided  in  the  contract.  While  the  value 
of  the  property  is  still  in  process  of  determination,  the 
city  undertakes  to  cut  down  the  rates  which  the 
company  is  allowed  to  charge  to  private  consumers, 
also  fixed  in  the  contract.  Then  it  withholds  payment 
of  h3'-drant  rental  year  after  year.  If  the  company 
had  been  in  poorer  financial  condition,  this  last  step 
would  have  forced  it  to  default  in  its  payment  of 
mortgage  interest  and  have  resulted  in  the  foreclosure 
of  the  property  and  its  sale  at  some  low  figure.  This 
would  have  given  the  city  the  chance  to  acquire  it  at 
a  small  price.  Whether  so  intended  or  not,  that  must 
have  been  the  effect.  Every  honest  and  fair-minded 
person  will  rejoice  that  theeffort  failed.  The  company 
will  probably  have  to  get  a  separate  judgment  for  each 
year's  rental,  but  its  rights  are  now  clearly  established. 
In  the  matter  of  the  appraisement,  the  United  States 
Supreme  Court  last  month  granted  a  writ  of  certiorari 
to  re-hear  the  cause  (the  case  not  being  an  appealable 
one)  but  the  company's  counsel  have  not  the  least 
doubt  that  here,  too,  their  position  will  be  sustained. 


FOREIGN  TRADE  OF  THE  UNITED  STATES 

1907-08. 

A  severe  check  in  the  volume  of  the  foreign  trade  of 
the  country,  as  a  result  of  the  financial  disturbance  of 
last  fall,  is  the  salient  feature  disclosed  by  the  com- 
pleted figures  of  exports  and  imports  for  the  fiscal 
year  ended  June  30  1908.  But  those  figures,  con- 
sidered as  a  whole,  furnish  a  false  idea  of  the  decided 
drop  in  Ijoth  the  inward  and  outward  movement  of 
goods  month  by  month  since  the  cataclysm  of  October, 
by  the  distrust  and  doubt  which  reduced  materially 
business  and  industrial  operations. 

The  effect  upon  our  foreign  trade — that  is,  upon  the 
movement  of  merchandise  to  or  from  this  country — 
was  not  immediate,  and  naturally  so,  as  orders  in 
hand  were  in  process  of  filling;  but  before  the  close  of 
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the  calendar  year  1907  it  had  made  its  impress  on  the 
import  totals,  and  by  February  export  aggregates 
began  to  decline.  Import  values  of  merchandise 
began  to  compare  unfavorably  with  the  corresponding 
period  of  the  previous  year  as  early  as  October  and  the 
decline  in  that  and  the  succeeding  two  months  was 
sufficiently  great  to  wipe  out  the  gains  in  imports  in 
preceding  periods,  making  the  decline  for  the  first 
half  of  the  fiscal  year  11  million  dollars,  compared 
with  the  Hke  interval  of  1908.  The  last  half  of  the 
fiscal  year  witnessed  month  by  month  very  heav}^ 
deficits  compared  with  the  same  months  of  1907, 
affording  a  total  of  imports  for  the  full  twelve  months 
of  only  SI, 194,341,994,  as  against  $1,434,421,425  for 
1906-07  and  $1,226,562,446  in  1905-06. 

On  the  other  hand,  the  outward  movement  of 
merchandise  was  of  very  heavy  proportions  through- 
out the  fall  and  winter,  the  total  exports  for"November 
December  and  January  each  exceeding  200  millions 
of  dollars,  a  figure  never  before  reached;  the  outflow 
of  goods  in  February  was  also  large.  Export  decreases 
from  1907  during  the  last  four  months  of  the  fiscal 
year  were  important  enough  to  overcome  the  balance 
accruing  from  earlier  months  and  leave  a  small  loss 
from  1906-07  of  about  20  million  dollars,  the  aggre- 
gate for  the  twelve  months  being  $1,860,799,097, 
which  compares  with  $1,880,851,078  in  1906-07  and 
$1,743,864,500  two  years  ago.  To  indicate  clearly 
the  changes  in  our  foreign  trade  movement  we  subjoin 
the  following  statement,  showing  the  imports,  exports 
and  balances  of  merchandise,  gold  and  silver,  month 
by  month  and  quarter  by  quarter,  for  the  last  two 
fiscal  years.  The  compilation  will  repay  careful 
study. 

FOREIGN  TRADE   MOVEMENT   IN   1907-03   AND   1906-07. 
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•Excess  of  Import 

The  foregoing,  compilation  after  the  full  remarks  that 
preceded  it,  hardly  leaves  a  necessity  for  added  ex- 


planation.    We  see  by  the  turn  affairs  have  taken  in 
the  more  recent  months  that  the  state  of  our  foreign 
balance  does  not  stand  as  it  has  generally  been  assumed 
to  be.     Some  of  the  details  of  our  exports  will  be  of 
interest.     The    exports    of     breadstuffs    reached    an 
aggregate  value  appreciably  greater  than  in  either  of 
the  four  previous  fiscal  years,  having  been  .$216,000,- 
000,  against  $184,120,702  in  1906--07,  -$186,468,201  in 
1905-06  and    $107,732,910  in  1904-05,  the  favorable 
result  being  in  considerable  measure  due  to  the  better 
prices  secured.     Our   grain  crops  were  all  more  or  less 
short   in   1907,  but  nevertheless  we  sent  out  in  the 
fiscal  year  just  closed  101,000,000  bushels  of  wheat, 
against  76,509,423  bushels  in  the  previous  year,  and 
for  this  year's  shipments  we   received  99  4-10  cents 
per    bushel,   against  only  78  7-10  cents  a  3'ear  ago. 
Of  flour  the  1907-08  outward  movement  was  actually 
less  than  in  1906-07,  the  comparison  being  between 
13,950,000   barrels   and    15,584,667   barrels,     but   we 
received  for  it  .$64,379,000,  against  $62,175,397,  oAving 
to  the  higher  average  value — $4,613^  against  $3.99. 
Corn  exports  were  lighter  than  in  any  year  since  1902- 
03,    having    been    only    52,800,000    bushels,    against 
83,300,708  bushels  last  year  and  117,718,657  bushels 
in  1905-06;    but  this  year's  average  export  price  was 
64  3-5  cents  as  against  53  1-10  cents  and  52  7-10  cents. 
Of  oats,  barley  and  rye  the  shipments  were  extremely 
small,  but  the  prices  realized  per  bushel  were  much 
greater  than  in  the  previous   year.     Cotton  exports 
were  below  those  for  the  previous  year  in  both  quan- 
tity and  value,  the  aggregate  shipments  having  been 
7,434,600    bales,    valued    at    $437,800,000,    against 
8,708,469    bales    and    $481,277,797   in    1906-07,    and 
7,050,856  bales  and  $3,634,045,170  in  1905-06.     Price.s 
secured  were   very  satisfactory,   however,    averaging 
11.47  cents  for  the  fiscal  year  1907-08,  and  comparing 
with  10.65  cents  and  11.03  cents. 

Provisions  shipments  covered  a  value  moderately 
less  than  in  the  previous  year,  having  been  $193,000,- 
000,  against  .$202,392,508  in  1906-07  and  $210,990,065 
two  5'ear  ago.  Exports  of  petroleum  Avere  conspicu- 
ously larger  than  in  1906-07,  both  the  quantity  sen 
out  and  its  value  making  a  new  record,  and  standing 
at  1,359,000,000  gallons  and  $103,000,000,  against 
1,185,202,449  gallons  and  $84,855,715  last  year,  and 
1,182,917,221  gallons  and  $84,041,327  in  1905-06. 
The  four  leading  items  of  exports  (breadstuffs,  cotton 
provisions  and  petroleum)  furnish  an  aggregate  value 
of  $949,800,000,  or  .$2,846,722  less  than  the  same 
articles  accounted  for  in  1906-07,  leaving  $17,205,259 
of  the  total  loss  of  $20,051,981  in  merchandise  exports 
to  be  made  up  by  other  commodities. 

But  the  figures  as  to  these  other  articles  of  export 
for  the  full  fiscal  year  will  not  be  available  before  the 
first  of  next  month .  The  returns  for  the  eleven  months 
are  at  hand,  however,  and  they  indicate  continued 
expansion  in  the  shipments  of  many  important  items. 
Iron  and  steel  manufactures,  wood  and  manufactures, 
tobacco,  copper,  chemicals,  coal  and  cars  are  some  of 
the  commodities  exhibiting  constantly  enlarging  export 
totals,  and  for  some  of  them  the  1907-08  increases 
were  more  notable  than  those  for  preceding  years. 
But  our  shipments  of  cotton  manufactures  have  fallen 
away  greatly  the  past  two  years,  dropping  from  49 
millions  of  dollars  to  30  millions,  and  then  to  22 
millions,  and  exports  of  leather  and  cattle  were  smaller 
in   1907-08  than  in   1906-07. 
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As  regards  imports,  there  is  hardly  an  important 
commocHty  in  the  ,'^che(hile  that  did  not  come  in  less 
freely  in  IS)07-0S  tiuvn  in  the  preceding  fiscal  year. 
Antl  where  there  are  increases,  they  are  so  small  as  to 
be  unimportant.  Of  copper  the  imports  for  the 
eleven  months  were  13  millions  less  than  for  the  like 
period  of  the  previous  year.  Coffee  shows  a  decline 
of  12  millions,  hides  and  skins  24  millions,  India ruhl)er 
23  millions,  wool  17  millions,  sugar  11  millions,  raw 
cotton  6  millions,  iron  and  steel  manufactures  12 
millions,  and  so  on  through  the  list,  witli  diamonds 
and  other  precious  stones  down  to  a  total  of  16  millions, 
against  40  millions  and  37  millions  respectively  in  the 
two  preceding  years. 

We  append  a  series  of  tables  which  have  furnished 
the  basis  of  the  figures  and  remarks  contained  in  the 
above  discussion.  They  will  be  found  useful  for  refer- 
ence and  as  a  matter  of  record. 

\ALU12  OF  I.MPORTS  .■VND  KXPORTS  OF  MERCHANDISE  FROM   1891    TO 

1907,   INCLUSIVE. 


Year  endlriij 
June  30. 

Merchandise. 

Excess  ol  Exports 

or 

Imports. 

Total  Imports 

and 

Exports. 

Exports. 

Imports. 

1891                 -   - 

$ 

884.341.884 
1.029.893.483 
847.278.725 
891.907.709 
807.538,165 

$ 

835,747,785 
817,496,397 
854,405,176 
647,775,017 
731,969,965 

$ 

Exp.        48.594.099 
Exp.      212.397.086 
Imp.          7.126.451 
Exp.       244,132.692 
Exp.        75.568.200 

$ 

1.720  089  069 

1892  .-    

1.847,389,880 

1893 

1,701,683,901 

1894 

1,539  682  726 

1895 

1,539.508.130 

Total  5  years. -- 
Average    

4,460.959,966 
892,191,993 

882,606,9.38 
1.0.50.993.556 
1.231.482,330 
1.227, 023. .302 
1.394.483.082 

3,887, 394, .340 

777,478,868 

779,724,674 
764,730.412 
010,049,654 
697,148,489 
849,941,184 

Exp.      573.565.626 
Exp.      114.713.125 

Exp.      102.882,264 
Exp.       286.263.144 
Exp.      ei5.432.67( 
Exp.      529.874.813 
Exp.       544.541.898 

8.348,354.306 
1.609,670  861 

1896    ...     . 

1  602  331  612 

1897 

1898 

1899 

1900 

1.815,723,968 
1.847.531.984 
1.924.171.791 
2.244.424.266 

Total  5  years- -. 
.\vcrage 

1901 

1902 

5,786.589.208 
1.157.317.842 

1,487.764.991 
1.381.719.401 
1.420.141.679 
1.460.827.271 
1,518.561.606 

3,707,594,413 
741,518,883 

823,172,165 
903,320,948 

1,025,719.237 
991.087.371 

1,117,513,071 

Exp.  2,078,994,795 
Exp.      415.798,959 

Exp.       664,592,82( 
Exp.      478,398,45: 
Exp.      394.422.441 
Exp.      469,739.90t 
Exp.      401.048,59t 

9.494.183.621 
1.898,836,724 

2,310,937,150 
2,285,040.349 

1903 

1904 . 

2.445.860.916 
2  451.914  642 

1905 

2.6.36.074.737 

Total  5  years 

Average 

1906 .. 

7,269.015.008 
1,453,803,002 

1,743,864,500 
1,880,851,078 
1,860,799,097 

4,860,812.792 
972.102.558 

1,226.562.446 
1,434,421.425 
1.194.341.994 

Exp.  2.408.202.216 
Exp.       481.640.444 

Exp.      517.302,054 
Exp.       446.429,653 
Exp.      666,457.103 

12.129.827.800 
2.425,965.560 

2  970  426  946 

1907 

3,315,272  503 

1908 

3  055  141  f.91 

.Xote. — The  foregoing  figures  are  exclusive  of  gold  and  silver  In  ore  exported  and 
imported,  which  we  Include  in  gold  and  silver. 

GOLD    AND    SILVER    MOVEMENT. 


Year 

ending 

June  30. 

Gold. 

Silver. 

Exports. 

Imports. 

? 

18. 447. .370 
49.948.758 
22.069.380 
72.989.563 
36.384.760 
33.525.065 
85.014.780 
120. .391. 674 
88.954.603 
44.573.184 
66.051.187 
52.021.254 
44.982.027 
99.055.368 
53.648.961 
96.221.730 
114.510,249 
148,299,533 

Excess  0/ 

Exports  (  +  ) 

or  Importsi — ) 

$ 

+  67,915,493 

+  259,573 

+  86,628,071 

+  4,005,567 
+  30,083,721 
+  78,884,882 
—44,653,200 
—104,985,283 
—51,432,517 

+  3,693,575 
—12,866,010 

—3,452,304 

+  2,108,568 
—17,595,382 
+  38,945,063 
—57,648,139 
—63,111,073 
—75,864,609 

Exports. 

Imports. 

Excess 

o1 
Exports. 

1891  ._ 

1892  ... 

1893  ... 

1894  ... 

1895  . . . 

1896  ... 

1897  ... 

1898  ... 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  ... 

1906  ... 

1907  ... 
1908a  .. 

% 

86.. 362. 863 
50.208.331 

108.697.451 
76,995.130 
60,468.481 

112,409,947 
40,361,580 
15,406,391 
37,522,086 
48,266,759 
53,185,177 
48,568,950 
47.090.595 
81.459.986 
92.594.024 
38.573.591 
51.399.176 
72.432.924 

$ 
22,729,705 
33,182,220 
41,107,181 
50,667,059 
24,295,286 
60.541.670 
61.946.638 
55.105.239 
56,319.055 
56.712.275 
64.285.180 
49.732.390 
44.250.259 
49,472.702 
48.848.812 
65.869.063 
56.739.073 
57.921,202 

$ 

26,980,488 
29.611.847 
34,293,999 
19,965,713 
20,211,179 
28,777,186 
30,533,227 
30,927,781 
30,675,056 
35.256.302 
36.386.521 
28.232.254 
24.163.491 
27,768,814 
27,484,865 
44.442.540 
42,946.624 
44.571.081 

$ 
ft4.250.783 
3,570.373 
6.813.182 
30.701.346 
27,084.107 
31.764,484 
31,413,411 
24,177,458 
25,643.999 
21,455,973 
27.898.559 
21.500,130 
20,086.768 
21,703,888 
21,363,947 
21,426.523 
13.792.449 
13.350.121 

Note. — Gold  and  silver  In  ore.  exported  or  imported,  are  included  in  the  above. 
a  Figures  for  1908  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received.     6  This  is  an  excess  of  imports. 

VALUE  OF   BREADSTUFFS  EXPORTS. 


FlscalYem 

endea 

June  30. 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906.... 

1907 

19D8a... 


Wheal. 


$ 

51,420, 

161,399, 

93.534 

59.407, 

43.805 

39.709 

59.920 

145.684 

104.209 

73.2.37 

96.771 

112.875 

87.795 

35.8.50 

3.905 

28.7.57 

60,214 

100.394 


272 
132 
970 
041 
663 
868 
178 
659 
169 
080 
743 
222 
104 
31,S 
579 
517 
388 
000 


Wheat. 
Flour. 


$ 

54.705, 
75.362, 
75.494, 
69.271, 
51.651, 
52.025, 
55.914 
69.263, 
73,()il3 
67.760 
69.459 
65.661 
73.756, 
68.894 
40.176, 
59.106 
62.175 
64,379 


61C 
283 
,347 
770 
92S 
217 
347 
,71,s 

,8,S( 
296 
,974 
,404 
,836 
,1.36 
,869 
,397 
000 


Total 

Wheal 

and  Flour . 


106, 
236 
169, 
128 
95 
91 

lis 

214 
177 
140 
166 
178 
161 
104 
44 
87 
122 
164 


$ 
125,888 
761,41; 
029,31: 
678,811 
457,591 
735,085 
834,525 
948,377 
363,039 

,997,966 

,231,039 
537,196 

,551,508 
745,154 

,081,715 
864,386 

-389,795 
773,000 


Corn. 


17.652.687 
41.590. 46r 
24.587.511 
30.211.15'! 
14,650,767 
37,836,861 
54,087,152 
74,196.85t 
68,977.448 
85.206.400 
82,527.983 
16.185,673 
40.540.637 
.30.071.33^ 
47.446.921 
62.06 1., S56 
44.261.816 
34.108.000 


Tot.  Wheal 

Corn 
atidFlovr. 


123.778.57; 
278.351,87; 
193,616,82; 
158,889,96; 
110, 108, .35; 
129,571,94", 
169,921,67'; 
2,89,145,22; 
246.340,487 
226,203,36( 
248,759,021 
194,722,86; 
202,092,14f 
134,810, 48.^ 
91,528,63f 
149,926,242 
166,651,611 
198,881,000 


Total  all 
Brcad- 
stuf/s. 


BREAD-STUFFS  EXPORTS  BY  QUANTITIES. 


128.121.656 
299.363.117 
200.312.654 
166,777.229 
114.604,780 
141,356,993 
197,857,219 
333.897.119 
273.999.699 
262.744.078 
275.594.618 
213.1.34.344 
221.242.285 
149.050.378 
107.732.910 
186.468.901 
184.120.702 
216.000.000 


Year 

ended 

June  30. 


1891 

1892 

1893 

1894 

1895 

1896 

1S97 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908  a 


Wheat. 


Bushels. 

55.131.948 

157.280.351 

117.121.109 

88.415.230 

76.102,704 

60,650,080 

79,562,020 

148,231,261 

139,432,815 

101,950,-389 

132,060,667 

154,856,102 

114,181,420 

44,2:^0,169 

4,394,402 

34,973,291 

76,509,423 

101.000.000 


Av'age 

per 

bush. 


$ 
0.933 
1 .026 
0.799 
0.672 
0.576 
0.655 
0.753 
0.983 
0.74.S 
0.718 
0.733 
0.729 
0.769 
0.811 
0.888 
0.822 
0.787 
0.994 


Flour. 


Barrels. 
11,344,.304 

15.190.769 
16.620.339 
16.859.533 
15.268,892 
14.620.864 
14.569.545 
15.349.943 
18.4.^5.690 
18.699.194 
18.6.50.979 
17.759.203 
19.716.484 
1(5.999.432 
8,8:36.3.35 
13.919.048 
15.584.667 
13,950,000 


.iVagc 
per 
bbl. 


S 

4.822 
4 .959 
4.542 
4.109 
3.383 
3.558 
3.849 
4.512 
3.954 
3.624 
3.724 
3.697 
3.748 
4.053 
4.547 
4.246 
3.990 
4.615 


Total 

Wheat 

and  Floii  r . 


Bushels. 
106,181.310 
225.605.810 
191.912,634 
164,283,119 
144.714.146 
126.443.968 
145. OSS, 972 
217,306.001 
222. 6i,s, 12(1 
186,090.564 
215.990.073 
234.772.515 
202.906,273 
120,727,613 
44,162,409 
97,609,007 
146,640,424 
163,775,000 


Corn. 


Bushels. 

30.768.213 

75.451.849 

40.037.274 

()6, 324, 841 

27,691,137 

99,992,8.35 

176.916.365 

2(),S.744.939 

174.089.094 

209..348.284 

177.817.9(it 

20.636.552 

74.833.2:J7 

55.858,96,^ 

88,807,22:-, 

117,718.657 

83.300.706 

,  52,800,00( 


AVag 
per 
ti-us 

$ 
0.57 
0.5 
0.5.34 
0.462 
0.529 
0.378 
0.:<06 
0.355 
0.:<97 
0.407 
0.464 
0.608 
0.542 
0.538 
0.5-34 
0.527 
0.531 
0.640 


a  Figures  for  1908  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  retiirn.s  are  received. 

EXPORTS    OF    LEADING     STAPLES— COTTON,     BREADSTUFFS. 
PROVISIONS   AND    PETROLEUM. 


Fiscal 

Year 

ending 

june  30- 


1891  ... 

1892  ... 

1893  .. 

1894  ... 

1895  .- 

1896  ... 

1897  -. 

1898  ... 

1899  .. 

1900  .., 

1901  ... 

1902  .. 

1 903  . . 

1904  ... 

1905  .. 

1906  ... 

1907  ... 

1908  a.. 


Bread- 
stuffs. 


$ 

128.121, 
299,363, 
200,312 
166,777 
114,604 
141, .356, 
197.857, 
333.897, 
273.999 
262.744 
275.594 
213.1.34 
221.242, 
149.050 
107.732, 
186.468, 
184.120, 
216,000, 


Cotton. 


290 

258 


654ll8,S 
229,210 
780  204 


993 
21S 
119 
699 
076 
618 
.344 

2s; 

37.- 


190 
230 
230 
209 
241 
313 
290 
316 
370 


9U':379 
901(401 
701'481 
OO0I437 


$ 

,712.898 
,461.241 
,771,445 
,869.289 
,900.990 
,056.460 
,890.971 
,442. 21f 
,564,774 
,832,737 
,673,443 
,651,819 
180.429 
,.M  0,246 
,965,014 
005.921 
,277.797 
800.000 


Provisions 
and  Dairy 
Products. 


1.39 
140 
138 
145 
133 
131 
137 
167 
175 
184 
196 
199 
179 
176 
169 
210 
202 
193 


$ 

,017, 

,:J62, 

,401, 
,270, 
,6:54, 
,503, 
,1-38, 
,340, 
,508, 
.453, 
,959, 
.861, 
,8-39, 
,027, 
,999, 
,990, 
M02, 
,000, 


471 

159' 

591 

643 

,379 

590 

084 

960 

608 

05 

637 

378 

714 

580 

685 

065 

508 

000 


Petroleum. 

X 


$ 

52,026, 
44,805, 
42,142, 
41,499 
46.660 
62.383 
62,635 
56,125 
56,273 
75,611 
71,112 
72,302 
67,253, 
79.060, 
79.793, 
84.041, 
84.855, 
103,000. 


,734 
.992 
,058 
,80i' 
,082 
,403 
,037 
,578 
,168 
,750 
788 


Total 

Four 

Staples. 


609 

742 
569 
564 
499 
525 
628 
787 
715 
764 
857 


,8221775 
,533784 
,4691774 
,222i7.37 
,3271882 
.715(952 
000949 


878,759 
992,509 
627,748 
416,964 
800,231 
300,446 
521,311 
805,872 
346,249 
641,620 
.340,486 
950,363 
515,961 
948,679 
490.831 
506.214 
646.722 
800,000 


Total 
.All 

Exports. 


884,341,884 
,029,893,483 
847,278,725 
891,907,709 
.807,5-38,165 
882.600,938 
.050.993,556 
,231.482,330 
,227,023,302 
,394,483,082 
,487,764,991 
,381,719,401 
,420.141,679 
,460,827,271 
,518,561,666 
,743.864,500 
,880,851,078 
,860.799,097 


o Figures  for  1908  are  not  final,  and  are    subject  In  all  cases  to  slight  corrections 
when  later  returns  are  received. 

X  Including  both  crude  and  refined,  and  also  residuum. 

COTTON  AND  PETROLEUM  EXPORTS  BY  QUANTITIE.S. 


Year  ending  June  30. 

Cotton  Exports. 

X  Petroleum, 
Gallons. 

Bales. 

Pounds. 

1891                                         

5.820.779 
5.891,411 
4.431.220 
5.397.509 
6,965,358 
4,659,765 
6, 176,. 365 
7.581.004 
7.-373,382 
6,090,144 
6,508,450 
6,873,692 
6,9.38.279 
6.009.194 
8,3.37,964 
7.050,856 
8.708.469 
7.434.600 

2.907.358.795 
2.9.35.219,811 
2,212.115,126 
2,683,282,325 
3,517,433,109 
2,.335.226..385 
3.103.754.949 
3.850,264.295 
3,773,410,293 
3,100,583,188 
3,:«0,S90.448 
3,500,778.763 
3,543.043.022 
3,063.912,760 
4,.304.848,903 
3.6.34.045.170 
4.518.217.220 
3.817.010.000 

708.220.777 

1892                        .-      

714,S08.47') 

1893 

803,680.186 

1894 

908.041,306 

1895                             .    ..    

884,364,574 

1S96 ... 

890,254,034 

1.S97 

1,S98       .                     

967,525,242 
1,014,276,272 

1899 .- 

919,044,718 

1900 

950,623,155 

1901.                  .-   .    - 

1,008,947,394 

1902 

1,075,899,960 

1903 

941,156,856 

1904                               ..        .    

961, 860, .345 

1905 

1,074,384,8:4 

1906... 

1,182.917.221 

1907   .                                        .      .. 

1.185. 202,449 

IOCS -        ---    

1,359.000.000 

a  Figures  lor  1908  are  not  final,  and  are  subject  In  ail  cases  to  slight  corrections 
when  later  returns  are  received. 

.T  Includes  both  crude  and  refined,  but  not  residuum,  the  exports  of  the  latter 
being  very  small. 


a  Figures  for  1908  are  not  final,  and  are  subject  In  all  cases  to  slight  correctioi  s 
when  later  returns  are  received. 


RAILROAD  GROSS  EARNINGS  FOR  JUNE. 

Railroad  gross  earnings  for  the  month  of  June 
show  no  improvement  over  the  very  poor  results 
for  the  months  immediately  preceding.  Our  com- 
pilations of  course  deal  only  with  the  roads  furnish- 
ing early  returns,  comprising  about  30  per  cent  of 
the  mileage  of  the  country — to  be  precise,  roads 
which  operated  in  June  1908  78,614  miles  of  line. 
These  roads  earned  only  $46,515,462  gross  in  June 
1908,  as  against  $58,800,434  in  June  1907.  The 
loss,  it  will  be  seen,  was  $12,284,972,  or,  roughly, 
21  per  cent — in  exact  figures  20.89  per  cent.  On 
the  face  of  the  figures  the  showing  is  somewhat  better 
than  that  recorded  in  our  early  compilation  for  May, 
covering  pretty  nearly  the  same  roads,  the  ratio  of 
decrease  for  that  month  having  been  24.05  per  cent. 
But  if  allowance  be  made  for  the  fact  that  in  May 
the  roads  labored  under  the  disadvantage  of  having 
one  working  day  less  this  year  than  last  (owing  to 
the  month  having  contained  five  Sundays),  whereas 
in  June,  on  the  other  hand,  they  had  one  working 
day  more  (June  1908  having  contained  only  four 
Sundays  against  five  in  June   1907),  it  w^ill   be  seen 
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that  the  result  for  June  is  actually  worse  than  it  was 
for  May. 

Possibly  when  our  final  compilations  are  made 
up  and  the  roads  not  now  represented  in  the  tables 
are  included,  the  showing  will  prove  somewhat  less 
adverse.  This,  however,  is  entirely  a  matter  of 
speculation,  and  it  is  not  at  all  certain  that  the  actual 
outcome  for  the  railroad  system  as  a  whole  can 
ever  be  determined.  For  June  is  a  month  where 
the  final  figures  are  not  alwaj's  a  true  guide  to  actual 
conditions.  It  is  the  closing  month  of  the  fiscal 
year  and  the  companies  in  revising  the  accounts 
for  the  twelve  months  make  numerous  corrections 
and  revisions  which  are  incorporated  in  the  June 
figures;  the  effect  of  these  revisions  in  one  year  may 
be  to  swell  the  total  and  the  next  year,  perchance, 
to  reduce  it.  or  vice  versa.  This  point  does  not 
come  up  in  connection  with  the  early  figures,  such 
as  we  deal  with  to-da}-,  since  these  are  based  on  the 
traffic  operations  alone  in  the  two  years.  Not  un- 
likely, therefore,  the  totals  now  submitted  will  be 
found  to  afford  a  better  indication  of  the  real  com- 
parison with  last  year  than  will  the  completed  results 
when  ready.  At  all  events,  no  such  qualifications 
attach  to  these  early  totals  as  must  necessarily  attach, 
for  the  reasons  stated,  to  the  final  figures. 

In  the  case  of  the  individual  roads  or  systems, 
there  are  instances  where  the  June  comparison  is 
not  nearly  so  bad  as  was  the  May  comparison.  But 
unfortunately  these  are  offset  by  other  instances 
where  the  June  results  have  proved  a  great  deal 
worse  than  the  May  results.  The  Northern  Pacific, 
for  example,  has  this  time  been  particularly  un- 
fortunate, its  earnings  having  fallen  behind  $2,- 
068,548,  or  33  per  cent.  The  great  shrinkage  on 
this  road  calls  attention  to  the  fact  that,  aside  from 
the  depression  in  trade,  the  roads  had  other  adverse 
circumstances  and  conditions  to  contend  with,  some 
of  them  rather  exceptional  in  character.  In  the 
Southwest  and,  indeed,  in  a  good  portion  of  the 
whole  territory  West  of  the  Mississippi  and  Missouri 
rivers,  the  roads  suffered  from  excessive  rains  and 
overflows,  the  tracks  in  the  vicinity  of  Kansas  City 
for  many  miles  west  being  under  w^ater  a  good  part 
of  the  time,  interrupting  freight  operations  and  mak- 
ing the  running  even  of  passenger  trains  possible 
only  with  great  difficulty  and  after  long  delays. 
The  trouble  also  extended  northward  into  Montana 
and  the  territory  of  the  Northern  Pacific  Railroad. 
Just  how  far  railroad  traffic  and  railroad  revenues 
were  reduced  through  the  circumstance  noted  it 
would  be  difficult  to  state,  but  there  can  be  no  doujjt 
that  the  effect  was  to  make  the  decrease  heavier 
than  it   otherwise  would   have  been. 

It  should  also  be  noted  that  there  was  a  consider- 
able falling  off  in  the  grain  movement  over  Western 
roads,  as  measured  by  the  grain  receipts  at  the  prim- 
ary markets,  and  likewise  a  falling  off  in  the  live- 
stock movement  over  some  of  the  Western  roads. 
Per  the  contrary,  Southern  roads  had  the  advantage 
of  a  somew^hat  larger  cotton  movement.  Comparison 
of  course  is  with  earnings  which  had  shown  large 
increases  in  June  for  many  years  past.  Thus  in 
June  1907  our  early  statement,  covering  93,854 
miles  of  line,  recorded  an  increase  of  no  less  than 
$9,544,023,  or  13.08  per  cent  and  this  followed  $8,- 
503,670   gain   in   June    1906  "over   June    1905.     The 


following   is    the   June   record,    us    disclosed    by 
early   compilations,    back   to    1897. 


our 


Mlteajc. 

Gross  Earnings. 

Increase  (+) 

Year 

Yr  .pre- 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 
Miles. 

ceding  . 
Miles. 

crease. 

Given. 

Preceding. 

Yew. 

Roaiis 

% 

$ 

$ 

S 

% 

1897... 

115 

90,703 

90,139 

0.02 

36,5o8.554 

.30,251,840 

+  .306.714 

0.84 

1898... 

12r> 

97,221 

95,213 

1.05 

42,217„558 

39,635,817 

+  2,581.741 

6.51 

1899... 

117 

98,375 

92.2t)0 

6.00 

46,170,085 

40,480,015 

+  5,690.070 

14.05 

1900... 

107 

95,3.37 

93,004 

2.51 

53.104,9.55 

46,051,607 

+  4.053.348 

8.80 

1901... 

97 

97,010 

94,048 

3.15 

51,573,897 

47,975,122 

+  3.598.775 

7.50 

1902... 

81 

85,554 

83,996 

1.85 

50,238,273 

46,882,292 

+  3.355,9.S1 

7.16 

1903... 

71 

95,013 

93,013 

2.15 

61,930.417 

,54,315,982 

+  7,614,435 

14.02 

1904... 

09 

80,085 

83,568 

3.01 

54,682,084 

55,193,667 

—510.983 

0.92 

1005.  _- 

58 

81,192 

79,345 

2.32 

54,139,005 

50,961,464 

+  3,177,541 

6.23 

1906... 

tV7 

92.(>5.-) 

90,409 

2.41 

72,708.902 

64,205.232 

+  8,503,070 

13.24 

1907... 

G6 

93,854 

92,803 

1.13 

82,407.706 

72,923,683 

+  9,544,023 

13.08 

1908--- 

51 

78,614 

77,214 

1.81 

46,515,462 

58.800.434 

—12.284.972 

20.89 

Noic. — Neit^ler  the  eirnlnT.s  of  the  Mexican  roids  nor  tae  mining  operations  of  tiic 
anthr.icite  coi,l  load.s  are  include;!  in  this  table. 

The  shrinkage  in  the  Western  grain  movement 
was  of  large  proportions  and  the  falling  off  extended 
to  each  of  the  three  leading  cereals,  namely  wheat, 
corn  and  oats.  Taking  the  fig\ires  for  the  four  weeks 
ending  June  27,  it  is  found  that  the  receipts  of  wheat, 
corn,  oats,  barley  and  rye  at  the  Western  primary 
markets  aggregated  only  34,312,962  bushels  the 
present  year,  as  compared  with  52,947,204  bushels 
in  the  corresponding  four  weeks  of  last  year.  The 
falling  off,  it  will  be  seen,  was  over  18^^  million 
bushels.  The  grain  movement  in  detail,  in  our 
usual  form,  is  set  out  in  the  statement  we  now  present. 


\ 

VESTERX 

GRAI.M   RE 

CEIPTS. 

Four  weeks  end 

.     Flour. 

M'heat. 

Corn . 

Oats. 

Barley. 

Rye. 

ing  June  27. 

(bbts.) 

(bush.) 

(Mish.) 

(bush.) 

(bush.) 

(bush.) 

Chlcacjo — 

1908- 

576,.556 

402. 6S8 

8,833,491 

5,057.904 

1.099,800 

68,000 

1907- 

657,847 

893,200 

18,837,050 

5.400.262 

570,966 

89.000 

Milwaukee — 

1908. 

215,200 

518,000 

204,000 

724,800 

610,800 

63.900 

1907- 

244,000 

555,000 

698,500 

718,400 

062,400 

69.300 

St.  Louis — 

1908- 

163,250 

542,799 

2,498,705 

1.614.775 

46.800 

2.423 

1907- 

207,930 

534,892 

2.554,756 

1.986,320 

7,800 

12,171 

Toledo— 

190S. 

197,800 

400,400 

141,000 

3.500 

1907- 

97,000 

840,000 

228,600 

7,800 

Delrolt — 

1908. 

14,600 

138,035 

2.50.9.54 

139„351 

1907. 

9,800 

105,049 

200.607 

117.946 

Cleveland — 

1908. 

4,050 

84, .504 

358.847 

262,259 

8.529 

1907. 

4,631 

15.838 

450.565 

460,982 



Peoria — 

■  1908. 

57,700 

40,000 

1,058. .300 

770,. 500 

66.000 

14.000 

1907. 

56,600 

43,200 

1.857. GOO 

814.500 

76,000 

19.000 

Duluth— 

1908.- 

268,200 

977,670 

101,960 

3.425 

1,276 

1907. 

315,550 

1,665,066 

17,096 

144,978 

238,887 

12,451 

Minneapolis — 

1908- 

4,577,980 

241,180 

672,100 

257.940 

78,510 

1907. 

7,131,842 

621,000 

655,440 

208,940 

385,600 

Kansas  Clly — 

1908- 

668,857 

234,700 

268,500 

1907- 

1,-328,000 

1,171,000 

381.600 

Total  of  all— 

1908. 

1,299,556 

8,148,333 

14,080,577 

9.753.149 

2,099,294 

231.609 

1907. 

1,496,358 

12,369,087 

27,308,174 

10,909,028 

1,764,993 

595,322 

As  far  as  the  live-stock  movement  is  concerned, 
the  deliveries  at  the  principal  Western  markets 
were  heavier  in  the  case  of  sheep,  substantially  the 
the  same  as  last  year  in  the  case  of  hogs  and  con- 
siderably less  in  the  case  of  cattle.  In  other  words, 
receipts  of  sheep  were  660,384  head,  against  544,205; 


of   hogs    1,693,532   head, 


against 


1,683,492,   but   of 


cattle  603,878  head,  against  673,092. 

As  to  the  cotton  movement  in  the  South,  the  figures 
show  receipts  of  237,892  bales  at  the  Southern  ports 
in  June  1908,  against  107,694  bales  in  June  1907 
and  162,330  bales  in  June  1906.  The  shipments 
overland  were  79,061  bales  against,  52,979  bales 
in  1907  and  47,016  bales  in  1906. 

RECEIPTS    OF    COTTON    AT    SOUTHERN    PORTS    IN    JUNE,    .A.ND    FROM 
JANUARY   1    TO  JUNE   30   1908,    1907  AND    1906. 


June 

Ports—  1908.  1907.  1906.  1908. 

Galveston -bales.  75,637  31.810  49,829  1,088,886 

Port  Arthur,  &e 253  932  82,453 

New  Orleans- 74,227  31,4.38  38,807  897.383 

Mobile 9,975  4,615  6,054  107.3,50 

Pen.sacola,  &C' 1.986  4,126  73  74.790 

Savannah .  37.577  19,031  36,522  371,289 

Brunswick .       75  5,317  66,068 

Charleston .  5,282  380  1,.588  35,447 

Georgetown 191  50  19  562 

VVilminESton 10,389  1.033  7, .386  129,590 

Norfolk 22,561  11,605  14.821  187,473 

Newport  News.  &C-.  67  3,278  982  1,737 


-Since  January  1- 

1907. 

1,603,836 

104.263 

942,021 

82,289 

74,336 

397,644 

64,588 

30,650 

402 

71,784 

225,822 

31,810 


1906. 
805,768 

49,300 
738.463 

69,502 

SO. 207 
380,990 

64.972 

27.902 
662 

,54.224 
155.304 

11.132 


Total 


---237.892     107.694      162.330     3,043.028     3.629.445     2.438,426 


We  have  already  indicated  that  the  largest  loss 
in  earnings  the  present  time  by  the  separate  roads 
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is  that  of  tlie  Northern  Pacific.  But  the  Great 
Northern  and  the  Canadian  Pacific  in  the  same  part 
of  tlie  country  also  sustained  large  losses,  that  of  the 
Great  Northern  reaching  $1,649,547  and  that  of 
the  Canadian  Pacific  $1,282,000.  In  other  sections, 
too,  the  decreases  have  been  heavy,  though  in 
some  instances  not  so  large  as  in  the  months  pre- 
ceding. Thus  the  Southern  Railway  earned  $879,724 
less  than  in  June  last  year,  the  Illinois  Central  $820,- 
545  less,  the  Missouri  Pacific  $740,000  less,  the  Louis- 
ville &  Nashville  $546,052  less,  the  Wabash  $539,037 
less,  the  Denver  &  Rio  Grande  $439,000  less,  &c.,  &c. 
In  the  following  we  show  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $30,000,  whether 
increase  or  decreases.  The  striking  fact  is  that  there 
are  no  increases  whatever  for  this  amount  and  we 
may  add  that  out  of  the  whole  51  roads  which  have 
contributed  returns,  only  five  have  an  increase  of 
any  kind. 

PRINCIPAL  CHANGES   IN   GROSS    EARNINGS  IN  JUNE. 
DifCTcasi'S . 

Northern    Pacific $2 ,068 .548 

Great  -Northern  (2) 1,649,547 

Canadlaa   Pacific 1,282,000 

Southern  Railway 879,724 

Illinois  Central 820,545 

Missouri  Pacllic  (2) 740,000 

Louisville  &  Nashville 546  ,o;^2 

Wabash 539 .037 

Denver  &  Rio  Grande 439,000 

Texas  &  Pacllic 389,598 

Grand  Trunk  (4) 366,266 

Minn  St  P  &  S  S  M. 308,126 

Buffalo  Roch  &  Pittsb...       289,065 

Canadian  Northern 288.700 

Mobile  &  Ohio 223.623 

Cine  X  O  &  Texas  Pacific.        194,969 
Yazoo  &  Mis.slssippl  Valley       146,105 

To  complete  our  analysis  we  furnish  the  follow- 
ing six-year  comparison  of  earnings  of  leading  roads, 
arranged  in  groups 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


Toledo  St  Louis  &  Western 
Duluth  South  Shore  &  At! 
Detroit  Toledo  &  Ironton. 
International  &  Great  Nor 

Colorado  &  Southern 

Chicago  Great  Western 

St  Louis  Southwestern 

Ala  New  Orl  &  Tex  Pac  (3) 

Minneapolis  &  St  Louis 

Chicago  Indanap  &  Louis 
Alabama  Great  Southern. 
Georeria  Southern  &  Fla_. 
Texas  Central 


Decreases. 
124,593 
102,072 
97,471 
96,000 
94,998 
83,257 
82,522 
78,098 
66,205 
56,553 
55,473 
40,887 
38,887 


Representing  37  roads  In 

our  compilation $12,187,921 


June. 

1908. 

1907. 

1906. 

1905. 

$ 

4,430,028 
615,979 
255,036 

3,752,166 
226,927 
311,244 
790,849 

4,476,388 

1904. 

$ 

4,416,865 
600,367 
228,275 

3,120,343 
199,026 
240,593 
651,829 

4.041,842 

1903. 

Canadian  Pac. 
Chic  Gt  West* - 
Dul  So  Sh  &  At 
Gt  North  syst- 
lowa  Central.. 
Minn  &  St  L._ 
M  St  P  &  S  S  M 
INor  Paclflc-O- 

$ 

5,458,000 
635,073 
206,763 

3,561,939 
212,337 
285,923 
828,479 

4.324,244 

$ 

6,740,000 

r7KS..330 

)-30S.8.35 

5. 211.486 

234.536 

r352.128 

1,136,605 

6.392,792 

S 

5.477,351 
713,311 
276,257 

4,673,832 
242,062 
326,671 

1,015,698 

5,447,224 

$ 

4,152,610 
614,543 
273,09:i 

3,547,647 
175,671 
256.608 
628,816 

4,245,950 

Total 

15,512,758 

21.094.712 

18,172,406 

14,858,617 

13,499,140 

13,894,938 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
a  Proprietary  lines  not  Included  after  .Tune   1906. 

T  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


June. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

S 

$ 

$ 

? 

S 

Buff  Roch  &  P 

549.387 

r838,452 

491,190 

736,034 

688,830 

707,720 

Chic  Ind  &  Lou 

424,626 

481,179 

498,956 

494,703 

444,649 

436,408 

Gr  Tr  of  Can.  1 

f2,486,19S 

GrTrWest   } 

63,462,514 

3,828,780 

3,559,500 

3,179,582 

3,141,906 

-1     458,522 
[       98,974 

D  Gr  II  &  MJ 

Illinois  Central 

4,062,349 

4,882,894 

4,300,388 

4,110,694 

4,024,226 

4,087,5(51 

Tol  Peor  &  W. 

106,059 

129,556 

100,956 

108,171 

110,043 

111,178 

Tol  St  L  &  W. 

252,584 

377,177 

.345.910 

338,196 

287,740 

195,952 

Wabash    

1,941,024 

2,480,001 

2.321.341 

1,934,838 

2,028,040 

1,709,900 

Wheel  &  L  Erie 

c583,284 

583,284 

408,411 

476,009 

361,844 

423,443 

Total 

11,381,827 

13,601,383 

12,026,652 

11,378.227 

11,087,284 

10,715,862 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


6  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
c  Month  In  1908  not  reported:  taken  same  as  last  year. 

T  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  SOUTHERN  GROUP. 


June. 

1908. 

1907. 

1906. 

1905.  ' 

1904. 

1903. 

S 

S 

$ 

$ 

s 

$ 

Ala  Gt  .South.. 

289.709 

345,182 

317.083 

271,938 

200,886 

249,459 

Ala  N  O  &  T  P 

NO&NF... 

211.866 

r256,996 

264.498 

•237,665 

180,277 

183,047 

Ala  &  Vlcks- 

109,172 

rl21,201 

108.572 

99,631 

90,687 

96,930 

V  Shrev  &  p 

106,444 

rl27.383 

113.246 

102,280 

98,124 

88,974 

Central  of  Ga.. 

806.700 

4785.900 

849,259 

750,956 

068,383 

669,156 

ClnNO&TP_ 

.593,644 

78S.613 

751,077 

621,706 

573,880 

593,150 

Lou&  Nashv.6 

3. .360,060 

r3, 900. 112 

3,649.881 

3,165,403 

2,981,871 

3,058,988 

Mobile  &  Olilo 

702,753 

926.376 

810,292 

699,262 

627,206 

531,974 

Southern  Ry.. 

3,729,581 

4,609,305 

4,293,570 

3,829,072 

3,487,550 

3,359,402 

Yazoo  &  M  V. 

587,763 

733,868 

716,168 

564,347 

564,771 

566,780 

Total 

10,497,692 

12,600,936 

11,874,246 

10,342,260 

9,533,641 

9,397,860 

''Includes  earnings  of  Atlanta  linoxvlUe  &  Northern  In  1904,  1905,  1906,  1907  and 

A:  These  are  the  figures  now  reported  In  comparison  with  1908:  a  year  ago  the 
amount  was  originally  given  as  $913,700. 

T  These  figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  pre- 
scribed by  the  Inter-State  Commerce  Commi.sslon. 


June. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Col  &  South*.. 
Den  &  Rio  Gr. 
lilt  ACtNor.. 
Mo  Pac  &  C  Br 
St  Louis  S  W.- 
Te.xas  &  Pac. 

Total 

$ 

1.054,272 

1,573,900 

526,000 

3,290,000 

732,630 

858,550 

8,035,352 

$ 

rl, 149, 270 

?-2,012,900 

622,000 

4,030,000 

r815,152 

1,248,148 

9,877,470 

$ 

999,188 
1,782,453 

548,288 
3,004,902 

725,985 
1,001,517 

8,662,333 

$ 

906,441 
1,542,372 

451,900 
3,318,150 

699.458 

818,996 

7.737,317 

$ 

625,750 
1,400,169 

414,996 
3,232,653 

557,898 

739,424 

6,970,890 

$ 

777.365 
1,402,546 

421,067 
2,997,319 

526,930 

778.751 

6,903,975 

♦  For  1908,  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity  & 
nrazos  Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern 
and  Fort  Worth  &  Denver  City. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

GROSS   EARNINGS  AND   MILEAGE   IN  JUNE. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.    ( +)    or 

1908. 

1907. 

Dec.  (— ). 

1908. 
30Si 

1907. 

Alabama  Great  South 

$ 
289,709 

$ 
345,182 

S 
—55.473 

309 

Ala  New  Orl  &  Tex  P 

N  O  &  Northeastern 

211,866 

256,996 

— 45.130 

19e 

196 

Alabama  &  Vicksb. 

109,172 

121.201 

—12.029 

143 

143 

Vlcks  Shreve  &  Pac 

106.444 

127,383 

—20,939 

189 

189 

Uellefontc  Central 

6.069 

6,424 

—355 

27 

27 

liuff  Koch  &  Plttsb... 

549.387 

838,452 

— 289,065 

568 

568 

Canadian  Northern  — 

674,400 

963,100 

—288,700 

2,874 

2,554 

Canadian  Pacllic 

5,458,000 

6,740.000 

—1,282,000 

9,320 

9,154 

Central  of  Georgia 

806, 70(; 

785,900 

+  20,800 

1,913 

1,899 

Chattanooga  Southern 

7,21!) 

13,546 

—6,327 

105 

105 

Chicago  Great  West.. 

635,073 

718,330 

—83,257 

818 

818 

Chic  Indlanap  &  Louis 

424,620 

481,179 

— 56,553 

599 

599 

Cln  N  O  &  Texas  Pac. 

593,64 1 

788,613 

— 194,969 

336 

336 

Colorado  &  Soutliern. 

1,054,272 

1,149,270 

— 94,998 

1,841 

1,841 

Denver  &  Rio  Grande 

1,573,900 

2,012.900 

—439,000 

2,552 

2,532 

Detroit  &  Mackinac   . 

97,747 

114.714 

— 16,967 

344 

344 

Detroit  Toledo  &.  Iront 

260,623 

358,094 

— 97,471 

684 

684 

Duluth  So  Sh  &  Atl-- 

206,763 

308.835 

—102,072 

592 

592 

(ieorgia  South  &  Fia. . 

148,994 

189.881 

—40,887 

395 

395 

Grand  Trunk  of  Can    i 

Grand  Trunk  West  [ 

3,462,514 

3,828,780 

—366,266 

4,528 

4,528 

Det  Gr  Hav  &  Mil.  | 

Canada  Atlantic.  . . 

Great  Northern,  Incll 

Eastern  of  Minn.,  l- 
Montana  Central. .  J 

3,561,939 

5,211,486 

—1,649,547 

6,498 

6,289 

Illinois  Central 

4,062.349 

4,882,894 

—820,545 

4,624 

4,370 

Internal  &  Gt  North  . 

526,000 

622,000 

—96,000 

1,15!) 

1,159 

Iowa  Central    

212,337 

234,536 

—22,199 

558 

558 

Louisville  &  Nashville 

3,360,060 

3,906,112 

—546,052 

4,365 

4,342 

Macon  &  Birmingham 

9,918 

10,141 

—223 

lOE 

105 

6,235 

5,001 

4-1.234 

78 

78 

Mineral  Range 

68.780 

66,152 

4-2,634 

140 

140 

Minneap  &  St  Louis.. 

285.923 

352,128 

—66,205 

799 

799 

Minneap  St  P  &  S  S  M 

828.479 

1,136,605 

—308,126 

2,262 

2,200 

.Mo  Pacific  &  Iron  Mt. 

3.190,000 

3,915,000 

—725,000 

6,091 

6,026 

Central  Branch 

100,00(1 

115,000 

—15,000 

388 

388 

Mobile  &  Ohio 

702,753 

926,376 

—223,623 

926 

926 

Nevada-Cal-Oregon  . . 

27,786 

25,966 

-1-1,820 

164 

144 

Northern  Pacific.  . 

4,324,244 

6,392,792 

—2,068,548 

5,617 

5,606 

Rio  Grande  Southern. 

51,988 

51,430 

4-558 

180 

180 

St  Louis  Southwestern 

732.630 

815,152 

—82,522 

l,47t 

1,454 

Southern  Indiana 

109,662 

135,566 

—25,904 

346 

246 

Southern  Railway 

3.729.581 

4.609,305 

—879,724 

7,501 

7,552 

Texas  Central.    

56.150 

95,037 

—38,887 

311 

311 

Texas  &  Pacfic   .. 

858,550 

1,248,148 

—389,598 

1,885 

1,848 

Toledo  Peoria  &  West 

106,059 

129,556 

—23,497 

248 

248 

Toledo  St  Louis  &  W. 

252,584 

377,177 

—124,593 

451 

451 

Toronto  Ham  &  Bull. 

60,344 

75,322 

—  14,978 

88 

88 

Virginia  &  .Southwest. 

85,196 

98,843 

—  13,647 

137 

137 

Wabash       ..          

1,941.024 
587.763 

2,480,061 
733,868 

—539,037 

—146,105 

2,517 
1,373 

2,517 

Yazoo  &  Miss  Valley. 

1,239 

Total  (51  roads). -- 

46,515,462 

58,800,434 

—12,284,972 

78,614 

77,214 

Net  decrease  (20.89%) 

Mexican  Roads  (not  in 

eluded  in  to 

tals) 

Interoceanic  of  Mexico 

589,700 

620,689 

—30,983 

736 

736 

Mexican  International 

657.546 

838,432 

— 180,886 

918 

918 

Mexican   Railway 

567,800 

644,100 

— 76,300 

321 

321 

Mexican  Southern 

101,081 

106,599 

—5,518 

263 

263 

National  RR  of  Mcx.. 

1,175.170 

1,406,327 

— 231,157 

1,732 

,732 

Hld  dgo  &  Northeast 

79,718 

76,073 

4-3.645 

152 

1152 

INTER-STATE  COMMISSION   RECOMMENDS 
UNIFORM  BILL  OF  LADING. 

The  Inter-State  Commerce  Commission  in  a  report  made 
public  on  the  11th  in.st.  approves  and  recommends  for 
adoption  a  new  uniform  bill  of  lading.  In  its  announcement 
bearing  on  the  matter,  the  Commission  points  out  that  it 
does  not  undertake  to  prescribe  the  bill  of  lading,  inasmuch 
as  it  is  convinced  that  such  action  would  exceed  its  authority. 
The  report  states,  however,  that  it  is  understood  that  the 
bill  recommended  by  it  will  be  adopted  by  all  the  railroads  in 
Official  Classification  territory,  and  its  acceptance  is  urged 
upon  the  carriers  in  other  portions  of  the  country. 

In  order  that  new  bills  may  be  printed  and  those  now  on 
hand  may  be  used,  the  Commission  recommends  that  the 
uniform  bill  propcsed  be  adopted  from  and  after  Sept.  1 
1908.  The  bill,  it  states,  is  intended  to  apply  to  the  move- 
ment of  miscellaneous  freight  and  is  not  meant  to  take  the 
place  of  bills  now  in  use  in  connection  with  certain  particular 
commodities,  such  as  live  stock,  and  perhaps  perishable 
property.  The  official  statement  given  out  by  the  Commis- 
sion with  regard  to  the  matter  is  as  follows: 

The  Inter-State  Commerce  Commis.sion  to-day  announced 
its  report  approving  and  recommending  for  adoption  a 
uniform  bill  of  lading.  This  proceeding  was  begun  by  the 
Commission  in  1904  upon  complaint  of  numerous  shijipors 
and  commercial  organizations  in  Official  Classification  terri- 
tory. Upon  the  hearing  at  that  time  it  was  agreed  that  the 
matter  was  one  for  negotiation  and  settlement  between  the 
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various  conflicting  interests,  and  upon  suggestion  of  the 
Commission  a  joint  committee  of  shippers  and  carriers  was 
appointed  to  formuhxte  a  suitable  bill  of  lading  and  report 
the  same  to  the  Commission.  During  1906  and  1907  this 
committee  held  numerous  conferences  and  gave  the  subject 
most  careful  attention.  About  a  year  ago  the  Committee 
submitted  a  bill  of  lading  which  appears  to  have  been  agreed 
upon  and  con.sented  to  by  the  original  petitioners  and 
bubstantially  all  carriers  in  Official  Classification  t;n-ritory. 
Further  public  hearings  were  then  ordered  by  the  Commis- 
sion in  order  that  all  shippers  and  carriers  might  present 
objections  to  the  proposed  bill  of  lading.  While  the  funda- 
mental features  of  the  bill  were  not  the  subject  of  much 
dispute,  there  was  considerable  conflict  of  views  respecting 
certain  provisions  of  more  or  less  importance,  and  the 
luattjr  has  been  the  subject  of  conference  and  correspondence 
almost  to  the  present  date. 

One  important  improvement  consists  in  the  fact  that 
under  the  new  bill  of  lading  two  forms,  printed  in  different 
colors,  will  be  provided,  one  for  "straight"  and  one  for 
'order"'  con.signments.  They  will  differ  only  on  the  face 
Bide,  the  conditions  on  the  back  being  the  same  in  each  case. 
The  main  point  in  this  connection  is  that  the  "order"  bill 
will  possess  a  certain  degree  of  negotiability,  while  the 
■''straight"  bill  will  be  non-negotiable.  It  is  believed  that 
this  plan  will  in  a  large  part  meet  the  requirements  of  the 
banking  concerns  of  the  country,  which  advance  vast  sums 
of  money  upon  bills  of  lading  and  are  entitled  to  a  reasonable 
measure  of  protection. 

The  bill  of  lading  recommended  by  the  Commission  is,  of 
course,  more  or  less  of  a  compromise  between  conflicting  in- 
terests, but  it  represents  the  most  intelligent  and  exhaustive 
efforts  of  those  who  undertook  its  pr^'paration  to  agree  upon 
a  bill  of  lading  which  should  be  rea.sonably  satisfactory  to 
the  public  and  the  railroads.  It  imposes  obligations  of 
an  important  character  which  carriers  have  not  hi-retofore 
assumed,  and  retains  exemptions  to  which  some  shippers 
ma}'  object.  As  the  Commission  is  advised,  it  is  in  some 
respects  less  favorable  to  the  shipper  than  the  local  regula- 
tions of  one  or  more  States,  but  is  more  favorable  to  the 
shipper  than  the  local  laws  or  regulations  of  most  of  the 
States.  It  is  concededly  a  great  improvement  upon  the 
bills  now  in  general  use  and  its  adoption  will  be  a  long  step 
toward  uniformity,  simplicit}'  and  certaint}^  It  will  likewise 
be  a  long  step  in  the  direction  of  fair  dealing  b.-^tween  shipper 
and  carrier  and  may  be  confidently  expected  to  remove  much 
of  the  confusion  which  now  exists  and  to  measurably  avoid 
the  irregularities  and  injustices  which  have  heretofore 
occurred.  The  Commission  expressly  retains  the  right, 
although  approving  the  bill  of  lading  conditions,  to  exercise 
its  corrective  authority  as  to  any  provisions  therein  which, 
under  the  test  of  experience,  may  be  proper. 

The  two  forms  of  the  bill  of  lading  accompany  the  Commis- 
sion'sannouncement;oneof  these  istobe  printed  in  white, this 
providingfor  "straight, "and the  other  to  be  printed  in  yellow, 
providing  for  "order"  consignments.  The  chief  difference 
lies,  as  stated  above,  in  the  fact  that  the  "order"  bill  will 
possess  a  certain  degree  of  negotiability,  while  the  "straight" 
bill    will    be    non-negotiable. 

The  following  is  the  "order"   bill  of  lading: 

Railroad  Companj-. 

ORDER  BILL  OF  LADING— ORiGIIvAL. 

Received,  subject  to  classifications  and  tariffs  in  ert'ect  on  tlie  dat2  of 

ue  o.'  this  oilglnal  bill  of  lading,  at ,  190__,  trom 

.    the    property    described    below,    in 

apparent  good  order,  except  as  noted  (contents  and  condition  of  contents 
of  packajes  unlinown) ,  niariied,  consigned  and  destined  as  indicated 
bjlow.  which  said  company  agrees  to  carry  to  its  usual  place  of  delivery  at 
said  destination,  It  oa  Its  road,  othervYise  to  dcjliver  to  another  carrier  on 
the  route  to  said  destination.  It  is  mutually  agreed,  as  to  each  carrier 
of  all  or  any  of  said  property  over  all  or  any  portion  of  said  route  to  dtsti- 
natlon,  and  as  to  each  part.v  at  any  time  interested  in  all  or  aiy  of  said 
property,  that  every  service  to  be  performed  hereunder  shall  be  subject 
to  all  the  conditions,  whether  printed  or  written,  herein  contained  (iiaelud- 
;lng  conditions  on  bade  hereof),  and  which  are  agreed  to  by  the  shipper 
<iud  accepted  for  himself  and  his  assigns. 

The  surrender  of  this  original  order  bin  of  lading  properly  indorsed 
shall  be  requi:eJ  before  the  delivery  of  Vic  property.  Inspection  of  prop- 
erty covered  by  thisbiil  of  ladlngwlll  not  be  permitted  unless  providcdby 
liw  or  unless  permission  is  Indorsed  on  this  original  bill  of  lading  or  given 
In  wr.ting  by  the  shipper. 

Xotns. — The  foregoing  will  appear  on  the  front  or  first  page  of  the  bill  of 
lifdlng. 

In  connection  with  the  name  of  the  party  to  Vifhom  the  shipment  is  con- 
signed, the  words  "order  of"  shall  prominently  appear  in  print,  thus: 

"CountersUned  to  order  of " 

The  bill  of  ladlngis  to  be  signed  by  the  shipper  and  agent  of  the  carrier 
Issuing  same,  and  space  shall  be  provided  for  this  purpose. 

The  detail  arrangement  respecting  other  matters  that  customarily  ap- 
pear on  the  face  of  the  bill  of  lading,  such  as  name  of  destination,  car  num- 
bers, routing,  descr  jluu  -  rticles,  weights,  &.r..  will  be  prescribed  by 
the  uniform  o  11  of  lading  committee. 

The  size  of  the  b  il  of  ladin<r  shall    e  8  M  In  -'les  wide  by  1 1  inches  long. 

0;der  bills  ot  1  iding  shall  be  p  i  itcd  on  yellow  paper  for  convenient  dis- 
tinction from  bills  of  lading  covering  oiier  than  "order"  consi  rnments. 

The  "straight,"  or  non-negotiable,  bill  of  lading  is  as 
follows: 

Railroad   Company. 

BILL    OF     LADI.\'G— ORIGINAL— NOT    NKGOTIAHLE. 
Received  subject  to  class: ficatio.ns  and  tariffs  in  effect  on  the  date  of 

Issue  of   this   original  bill   of  lading  at ,    190. ., 

from the    property    described    below,    in 

apparent  good  order,  except  as  noted  (contents  and  condition  of  contents 
of  packages  unknown* ,  marked,  consigned  and  destined  as  indicated  bi  low. 
which  said  camnany  agrees  to  carry  to  its  usual  pl.icc  of  delivery  at  said 
destination,  if  on  its  road,  otherwise  to  deliver  to  anothe-  carrier  on  the 
route  to  said  destination.      It  Is  mutually  agreed,  as  to  each  carrier  of  ail 
or  any  of  said  property  over  all  or  any  portion  of  said  route  to  destinalloii. 
and  as  to  eacl-.  party  at  any  time  interested  in  all  or  any  of  said  proiierty 
that  every  service  to  be  performed  hereunder  shall  be  subject  to  all  the  con 
ditlons,  whether  printed  or  written,  herein  contained  (Including  th  ■  condi 
tions  on  back  hereof) ,  and  which  are  agreed  to  by  the  shipper  and  accepted 
fo.-  himself  and  his  assigns. 

1  Notes. — The  foregoing  will  appear  on  the  front  or  first  page  ot  the  bUl  of 
ad:ng. 


The  bill  of  lading  is  to  be  signed  by  the  shipper  and  agent  of  the  carrier 
Issuing  same,  and  space  shall  De  provided  for  this  purpose. 

The  detail  tirrangement  respecting  otlier  matters  that  customarily  ap- 
pear on  the  face  of  the  bill  of  lading,  such  as  name  of  destination,  car  num- 
bers, routing,  description  of  articles,  weights,  &c.,  will  be  prescribed  by 
tae  uniform  bill  of  lading  committee. 

The  size  ot  the  bill  of  lading  shall  be  8  '4  Inches  wide  by  1 1  inches  long. 

Bills  Oi'  lading  covering  what  may  be  termed  "straigjt  cousi^iiin<.ms," 
being  those  other  than  "order  consignments,"  shall  he  printed  on  wnite 
paper. 

Bills  of  lading  other  than  those  covering  "order  consignments"  shall  be 
stamped  "not  negotiable." 

The  following  conditions  will  appear  on  the  back  of  the 
bill  of  lading: 

CONDITIONS. 

Section  1.  Tlie  carrier  or  party  in  possession  of  any  of  the  property 
herein  described  snail  be  liable  for  any  loss  thereof  or  damage  thereto,  ex-, 
cept  as  hereinafter  provided. 

No  carrier  or  party  in  possession  of  any  of  the  property  herein  described 
shall  be  liable  for  any  loss  thereof  or  damage  thereto  or  delay  caused  by 
the  act  ot  God,  the  public  enemy,  quarantine,  the  autliority  of  law  or  the 
act  or  default  of  the  shipper  or  owner,  or  for  differences  in  the  weights  of 
grain,  seed  or  other  commodities  caused  by  natural  shrinkage  or  discrepan- 
cies in  elevator  weights.  For  lo.ss  or  damage  or  delay  caused  b,v  fire  occur- 
ring after  forty-eight  hours  (exclusive  of  legal  holidays)  after  noticj  of  the 
arrival  of  thj  property  at  destination  or  at  port  ot  export  (if  intended  for 
e.Kport)  has  been  duly  sent  or  given,  the  carrier's  liability  shall  be  that  of 
warehouseman  only.  Except  in  case  of  negligence  of  the  cfrrier  or  party 
in  possession  (and  the  burden  to  prove  freedom  from  such  negligence 
shall  be  on  the  carrier  or  p.irty  in  possession)  ,  the  carrier  or  party  in  pos- 
session shall  not  be  liable  for  loss,  damage  or  delay  occurring  while  the  prop- 
erty is  stopped  and  held  in  transit  upon  request  of  the  slriipper,  owner  or 
party  entitled  to  make  suca  request;  or  resulting  from  a  defect  or  vice  in 
the  property  or  from  riots  or  strikes.  When  in  accordance  with  general 
custom,  on  account  of  the  nature  of  the  properly,  or  when  at  the  request 
of  the  shipper,  the  property  is  transported  in  opeii  cars,  the  carrier  or  party 
in  possession  (except  in  case  of  loss  or  damage  by  lire,  in  which  case  the 
liability  shall  be  the  same  as  though  the  property  had  been  carried  in  closed 
cars)  shall  be  liable  only  for  negligence,  and  the  burden  to  prove  freedom 
from  such  negligence  shall  be  on  the  carrier  or  party  In  possession. 

Section  2.  In  Issuing  this  bill  of  lading  this  company  agrees  to  transport 
only  over  its  own  line,  and  except  as  otlierwise  provided  by  law  acts  only 
as  agent  with  respcei,  lo  the  portion  of  the  route  beyond  its  own  line. 

No  carrier  shall  be  liable  for  loss,  damage  or  injury  not  occurring  on  Its 
own  road  or  its  portion  of  ttie  through  route,  nor  after  said  property  has 
been  delivered  to  the  nest  carrier,  except  as  such  liability  is  or  may  be  Im- 
posed by  law;  hut  nothing  contained  in  this  bill  of  lading  shall  be  deemed 
to  exempt  the  initial  carrier  from  any  such  liabillly  so  Imposed. 

Section  3.  No  carrier  is  bound  to  transport  said  property  by  any  particu- 
lar train  or  vessel,  or  in  time  for  any  particular  market  or  otherwise  than 
"ith  reas  )nable  dispatch,  unless  by  specific  agreement  indorsed  hereon. 
Every  Cirrier  shall  have  the  right  in  case  of  physical  necessity  to  forward 
said  property  by  any  railroad  or  route  between  the  point  of  snipment  and 
the  point  of  destination:  but  if  such  diversion  shall  be  from  a  rail  to  a  water 
route,  the  liabilit.v  of  the  carrier  shall  be  the  same  as  though  the  entire 
carriage  were  by  rail. 

The  amount  of  any  loss  or  damage  for  which  any  carrier  is  liable  shall  be 
computed  on  the  basis  of  the  value  of  the  property  (being  the  bona  fide  in 
voice  price,  if  any,  to  the  consignee,  including  the  freight  charges,  it  pre- 
paid) at  the  place  and  time  of  shipment  under  this  bill  of  lading,  unless  a 
lower  value  has  been  represented  in  writing  by  the  shipper  or  has  been  agreed 
upon  or  is  determined  by  the  classification  or  tarilfs  upon  which  the  rate  is 
based,  in  any  of  which  events  such  lower  value  shall  be  the  ma.ximum 
amount  to  govern  such  computation,  whether  or  not  such  loss  or  damage 
occurs  from  negligence. 

Claims  for  loss,  damage  or  del-iy  must  be  made  In  writing  to  the  carrier 
at  the  point  of  delivery  or  at  the  point  ot  origin  within  four  months  after 
delivery  ot  the  property,  or,  in  case  ot  failure  to  make  delivery,  then  within 
four  months  after  a  reasonable  time  for  delivery  has  elapsed.  Unless  claims 
are.  so  made,  the  carrier  shall  not  be  liable. 

Any  carrier  or  party  liable  on  account  of  loss  ot  or  damage  to  any  of  said 
property  shall  have  the  full  benefit  of  any  Insurance  that  may  have  been 
effected  upon  or  on  account  of  said  property,  so  far  as  this  shall  not  avoid 
the  policies  or  contracts  ot  insurance. 

Section  4.  All  property  shall  be  subject  to  necessary  cooperage  and  baling 
at  o  vner's  cost  Each  carrier  over  whose  route  cotton  is  to  be  transported 
hei'eunder  shall  have  the  privilege,  at  its  own  cost  and  risk  ot  compressing 
the  same  for  greater  convenience  In  handling  or  forwarding,  and  shall  not 
be  held  responsible  for  deviation  or  un.ivoidable  delays  in  procuring  such 
compression  Grain  in  bulk  consigned  to  a  point  where  there  is  a  railroad, 
public  or  licensed  elevator  may  (unless  otherwise  expressly  noted  herein 
and  then  if  it  is  not  promptly  unloaded)  be  there  delivered  and  placed 
with  other  grain  of  the  same  l<lnd  and  grade  without  respect  to  ownership 
and  if  so  delivered  shall  be  subject  to  a  lien  for  elevator  charges  In  addition 
to    all    other    charges    hereunder. 

.Section  ,5.  Property  not  removed  by  the  party  entitled  to  receive  It 
within  forty-eight  hours  (exclusive  of  legal  holidays)  after  notice  of  Its  ar- 
rival has  been  duly  sent  or  given,  may  be  kept  in  car,  depot  or  place  of  de- 
livery ot  the  carrier,  or  warehouse,  subject  to  a  reasonable  charge  for 
storage  and  to  carrier's  responsibility  as  warehouseman  only,  or  may  be, 
at  the  option  of  the  carrier,  removed  to  and  stored  in  a  public  or  licensed 
warehouse  at  ttie  cost  of  theowner,and  there  held  at  the  owner's  risk, and 
without  liability  on  the  part  of  the  carrier,  and  subject  to  a  lien  for  all 
freltht  and  othei;  lawful  charges,  including  a  reasonable  charge  for  storage,  -a 

The  carrier  ipay  make  a  reasonable  charge  for  the  detention  ot  any  vessel 
or  car,  or  for  the  use  of  tracks  after  the  car  has  been  held  forty-eight  hours 
exclusive  ot  legal  holidays)  .  for  loading  or  unloading,  and  may  add  such 
charge  to  all  other  charges  hereunder,  and  hold  such  property  subject  to  a 
lien  therefor.  Nothing  in  this  section  shall  be  construed  as  lessening  the 
time  allowed  by  law  or  as  setting  aside  any  local  rule  affecting  car  service 
or  storage. 

Property  destined  to  or  taken  from  a  station,  wharf  or  landing  at  which 
there  is  no  regularly  appointed  agent  shall  be  entirely  at  risk  of  owner  after 
unloaded  from  cars  or  vessels  or  until  loaded  into  cars  or  vessels,  and  when 
received  from  or  delivered  on  private  or  other  sidings,  wharves  or  landings 
shall  be  at  owner's  risk  until  the  cars  are  attached  to  and  after  they  are  de- 
tached from   trains. 

Section  6.  No  carrier  will  carry  or  be  liable  In  any  way  for  any  documents, 
specie,  or  for  any  articles  of  extraordinary  value  not  specifically  rated  in 
tlie  published  ciassiflcation  or  tariffs,  unless  a  special  agreement  to  do  so 
and  a  stipulated  value  of  the  articles  are  Indorsed  hereon. 

.Section  7.  Every  party,  v/hether  principal  or  agent,  shipping  explosive 
or  dangerous  goods  without  nrevious  full  written  disclosure  to  the  carrier  of 
their  nature,  shall  be  liable  for  all  loss  or  damage  caused  thereby,  and  such 
goods  may  be  warehoused  at  owner's  risk  and  expense  or  destroyed  without 
compensation . 

Section  8.  The  owner  or  consignee  shall  pay  the  freight  and  all  other  law- 
ful charges  accruing  on  said  property,  and.  If  required,  shall  pay  the  same 
before  delivery.  If  upon  inspection  it  is  ascertained  that  the  articles 
shipped  are  not  those  described  In  this  bill  of  lading,  the  freight  charges 
must  be  paid  upon  the  articles  actuallv  shipped. 

Section  rt.  Except  in  case  of  diversion  from  rail  t'  water  route,  which  Is 
provided  for  in  Section  3  hereof,  if  all  or  anvpart  ol  said  property  Is  carried 
by  water  over  any  part  of  said  route,  such  water  carriage  shall  be  performed 
subiect  to  the  liabilities,  limitations  and  exemptions  provided  bv  statute, 
and  to  the  conditions  contilned  in  this  bill  of  ladln'r  not  inconsistent  with 
such  statutes  or  this  section,  and  subject  also  to  the  condition  that  no  car- 
rier or  part.v  In  possession  shall  be  liable  for  any  loss  or  damage  resulting 
from  the  perils  ot  the  lakes,  sea  or  other  waters:  or  from  explosion,  burst- 
ing ot  boilers,  breakage  ot  shafts  or  any  latent  defect  in  hull,  machinery 
or  appurtenances;  or  from  collision,  stranding  or  other  accidents  of  naviga- 
tion o:-  from  prolongation  ot  the  voyage.  .And  any  vessel  cari'ving  any  or 
all  of  the  property  herein  described  shal'  have  the  liberty  tD  call  at  Inter- 
mediate ports,  to  tow  and  be  towed  and  assist  vessels  In  distress,  and  to 
deviate  for  the  purpose  ot  saving  life  or  property. 

The  term  "water  carriage"  In  this  section  shall  not  be  construed  as  in- 
cluding lighterage  across  rivers  or  In  lalce  or  other  harbors,  and  the  liability 
for  such  lighterage  shall  be  governed  by  the  other  sections  of  this  instru- 
ment. 

Section  10.  Any  alteration,  addition  or  erasure  In  this  bill  or  lading 
which  shall  be  made  without  an  Indorsement  thereof  hereon,  signed  by  the 
agent  ot  the  carrier  Issuln'r  this  bill  of  lading,  shall  be  without  effect,  and 
th's  bill  of  lading  shall  be  enforceable  according  to'^lts  original  tenor. 


July  IS  1908.J 
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STATISTICS  OFRAILWA  YS  IX  THE  UNITED  STATES. 
The  Inter-Statc  Commerce  Commission  has  made  public 
tliis  week  advance  figures  from  its  Twentieth  Annual  Statis- 
tical Report.  The  statistics  cover  the  year  ending  June  .SO 
1907  and  ar(>  in  the  usual  elaborate  and  comprehensive  form, 
embracing  sueii  a  multitude  of  details  that  it  takes  full  twelve 
inontiis  to  compile  and  print  the  report. 

AIlLiiAoli;. 

Tlie  report  shows  that  on  June  30  1907  the  total  single- 
track  steam  railway  mileage  in  the  United  States  was  229,- 
951.19  miles,  or  5,o<SS.02  miles  more  than  at  the  end  of  the 
previous  \'ear.  Substantially  complete  returns  were  ren- 
dered to  the  Commi.ssion  for  227,454.83  miles  of  line  operated, 
including  8,325.97  miles  used  under  trackage  rights.  The 
aggregate  lengtli  of  railway  mileage,  including  tracks  of  all 
kinds,  was  327,975.26  miles.  This  mileage  was  thus  classi- 
fied: Single  track,  227,454.83  miles;  second  track,  19.420.82 
miles;  third  track,  1,9()0.42  miles;  fourth  track,  1,389.73 
miles,  and  j'ard  track  and  sidings,  77,749.40  miles.  These 
figures  indicate  that  there  was  an  increase  of  10,892.07  miles 
in  the  aggregate  length  of  all  tracks,  of  which  3,988.55  miles, 
or  30.62%,  represented  the  extension  of  yard  track  and  .sid- 
ings. 

The  number  of  railways  for  which  mileage  is  included  in 
the  report  was  2,440.  During  the  j'ear  railway  companies 
owning  2,811.65  miles  of  line  were  reorganized,  merged  or 
consolidated.  The  corresponding  figure  for  the  j^ear  1906 
was  4,054.4()  miles. 

The  report  shows  that  for  the  year  ending  June  30  1907  the 
mileage  of  roads  operated  by  receivers  was  3,926.31  miles,  or  a 
decrea.se  of  45.12  miles  as  compared  with  1906.  The  num- 
ber of  roads  in  the  hands  of  receivers  was  29. 

EQUIPMENT. 

On  June  30  1907  there  were  in  the  service  of  the  carriers 
55,388  locomotives,  the  increase  being  3,716.  These  loco- 
motives, excepting  1.237,  were  classified  as:  Pas.senger, 
12.814;  freight,  32,079,  and  switching,  9,258.  The  total 
number  of  cars  of  all  classes  was  2.126,594,  or  167,682  more 
tiian  for  the  year  1906.  This  rolling  stock  was  thus  as- 
signed: Passenger  service,  43,973  cars;  freight  service,  1,- 
991,557  cars,  and  company's  service,  91,064  cars.  These 
figures  do  not  include  private  cars  of  commercial  firms  or 
corporations. 

The  niunber  of  locomotives  and  cars  in  the  .service  of  the 
railways  aggregated  2,181,982,  of  which  2,059,426  were 
fitted  with  train  brakes,  or  an  increa.se  of  231,637  over  the 
previous  year,  and  2,159,534  were  fitted  with  automatic 
couplers,  or  an  increase  of  169,738.  Nearly  all  the  locomo- 
tives and  cars  in  the  passenger  service  had  train  brakes, 
and  all  but  58  locomotives  in  the  same  service  were  fitted 
with  automatic  couplers.  Only  1.17%  of  cars  in  the  pa.s- 
senger  .service  were  without  automatic  couplers.  Substan- 
tially all  the  freight  locomotives  had  train  brakes  and  auto- 
matic couplers.  Of  1,991,557  cars  in  the  freight  service  on 
June  30  1907,  the  number  fitted  with  train  brakes  was  1,- 
901,881  and  with  automatic  couplers  1,972,804. 

EMPLOYEES. 

The  number  of  persons  reported  as  on  the  pay-rolls  of  the 
railways  in  the  United  States  on  June  30  1907  was  1,672,074, 
which  is  equivalent  to  an  average  of  735  employees  per  100 
miles  of  line.  As  compared  with  the  year  1906,  these  figures 
show  an  increase  of  150,719  in  the  number  of  employees,  or 
51  joer  100  miles  of  line.  Of  the  employees,  65,298  were 
enginemen,  69,384  firemen,  48,869  conductors  and  134,257 
other  traimnen.  There  were  53,414  switch  tenders,  cross- 
ing tenders  and  watchmen.  The  total  amount  of  vv^ages 
and  salaries  reported  as  paid  to  employees  during  the  year 
ending  June  30  1907  was  $1,072, .386, 427. 

PUBLIC   SERVICE   OF   RAILWAYS. 

The  number  of  passengers  carried  by  the  railways  during 
the  year  ending  June  30  1907  was  873,905,133,  this  item  be- 
ing 75,959,017  more  than  for  the  year  ending  June  30  1906. 
The  passenger  mileage,  or  the  number  of  passengers  carried 
1  mile,  was  27,718,554,030,  the  increase  being  2,551,313,199 
pas.senger  miles. 

The  number  of  tons  of  freight  shown  as  carried  (including 
freight  received  from  connections)  was  1,796,336,659,  which 
exceeds  the  tonnage  of  the  year  1906  by  164,962,440  tons. 
The  ton-mileage,  or  the  number  of  tons  carried  1  mile,  was 
236,601 ,390,103,  the  increa.se  being  20,723,838,862  ton  miles. 
The  number  of  tons  carried  1  mile  per  mile  of  line  was  1,052,- 
119,  indicating  an  increase  of  69,718  ton  miles  per  mile  of 
Ime  in  the  density  of  freight  traffic. 

The  average  revenue  per  passenger  per  mile  for  the  year 
ending  June  30  1907  was  2.014  cents.  For  the  preceding 
year  the  average  was  2.003  cents.  The  average  revenue 
per  ton  per  mile  was  0.759  cents;  the.  like  average  for  the  year 
1906  was  0.748  cent.  The  earnings  per  train  mile  show  an 
increa.se  for  both  passenger  and  freight  trains.  The  figures 
.'^how  an  increase  in  the  average  cost  of  running  a  train  1  mile. 
The  ratio  of  operating  expenses  to  earnings  for  the  year  1907 
Avas  67.53%.     For  1906  this  ratio  was  66.08%. 

EAUNINGS  AND    EXPENSES. 

The  gross  earnings  of  the  railways  in  the  United  States 
from  the  operation  of  227,454.83  miles  of  line  were,  for  the 
year  ending  June  30  1907,  $2,589,105,578,  being  $263,340,41 1 


greater  than  for  the  vear  1906.  Their  operating  cxpen.ses 
were  $1,748,515,814,  or  $211,6.38,543  more  than  in  1906. 
Passenger  revenue  was  $564,606,343 — increa.se,  $54,573,760; 
mail,  $50,378,964— increase  .$3,007,511;  express,  $57,- 
332,931 — increase,  $0,322,001;  other  earnings  from  passen- 
ger service,  $12,674,899— increase,  $1,360,662;  freight  reve- 
nue, $1,823,651,998— increase,  $183,265,343;  other  earn- 
ings from  freight  service,  $6,113,648— increase,  $468,426; 
other  earnings  from  operation,  including  unclassified  items, 
$74,346,795 — increa.se,  $14,342  708.  Gross  earnings  from 
operation  per  mile  of  line  averaged  $11,383,  the  correspond- 
ing averag(>  for  the  year  1906  being  $923  less. 

The  operating  expenses  were  assigned  to  the  four  general 
classes  as  follows:  For  maintenance  of  way  and  structures. 
$.343,544,907;  maintenance  of  equipment,  $368,061,728; 
conducting  transjiortation,  .$970,952,924;  general  expen.ses, 
$65,404,655;  undistributed,  .$551,600.  Operating  expenses 
averaged  $7,687  per  mile  of  line,  this  average  showing  an 
increase  of  $775  per  mile  in  comparison  with  the  year  1906. 

The  income  from  operation,  or  the  net  earnings  of  the  rail- 
ways, amounted  to  .$840,589,764.  This  amount  exceeds 
the  corresponding  one  for  the  previous  year  by  $51,701,868. 
The  net  earnings  per  mile  of  line  for  1907  averaged  $3,696; 
for  1906,  $3,548,  and  for  1905,  $3,189.  Th(>  amount  of  in- 
come attributable  to  sources  other  than  operation  was  $286,- 
583,942.  This  amount  includes  the  following  items:  In- 
come from  lease  of  road,  $124,705,781;  dividends  on  .stocks 
owned,  $88,523,952;  interest  on  bonds  owned,  $24,361,054, 
and  miscellaneous  income,  $48,993,155.  The  total  income 
of  the  railways  ($1,127,173,706) — that  is,  the  net  earnings 
and  income  from  lease,  investments  and  miscellaneous 
sources — is  the  amount  from  which  fixed  and  other  charges 
against  income  ar(>  taken  to  ascertain  the  sum  available  for 
dividends.  Such  deductions  aggregated  $677,712,518,  thus 
l(>aving  .1449,461,188  as  the  net  income  for  the  year  ending 
Jvme  30  1907  available  for  dividends  or  surplus. 

The  amount  of  dividends  declared  during  the  year  under 
review  (including  $49,297  representing  other  earnings  to 
stockholders)  was  $308,137,924,  leaving  as  the  surplus  from 
the  operations  of  the  year  ending  June  .30  1907  $141 ,323,264, 
The  surplus  from  ojxrations  as  shown  for  the  preceding  year 
was  $112,334,761.  The  amount  of  deductions  from  income 
as  stated  above,  $677,712,518,  comprises  the.se  items:  Salar- 
ies and  maintenance  of  organization,  $648,835;  interest  ac- 
crued on  funded  debt,  $344,242,617;  interest  on  current  lia- 
bilities, $16,671,532;  rents  paid  for  lease  of  road,  $128,766,- 
452;  taxes,  $80,312,375;  permanent  improvements  charged 
to  income  account,  $38,552,890;  other  deductions,  $68,517,- 
817. 

The  preceding  figures  for  the  income  and  the  expenditures 
of  railway  companies  are  compiled  from  the  annual  reports 
of  leased  roads  as  well  as  of  operating  roads,  and  include 
duplications  in  certain  items  of  income  and  also  of  expendi- 
tures on  account  of  the  fact  that,  in  general,  the  income  of  a 
lea.sed  road  is  the  rent  which  it  receives  from  its  lessee.  The 
statistical  report  includi'S,  however,  a  summary  which  pre- 
.sents  an  income  account  for  all  the  railways  considered  as  a 
single  system,  from  which  inter-corporate  payments  are  sub- 
stantially eliminated. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST    COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
96  .shares,  of  which  75  shares  were  sold  at  the  Stock  Ex- 
change and  21  shares  at  auction.  Only  one  lot  of  trust 
company  stock,  amounting  to  25  shares,  was  sold.  A  sale 
of  2  shares  of  stock  of  the  Importers'  &  Traders'  National 
Bank  was  made  at  528 — an  advance  of  18  points  over  last 
week's  sale   price. 

Shares.    BANKS — New  York.        Low.  High.  Close.      Last  previous  sale. 

"10  City  Bank,  National 287  287  287  June  1908 —   286 

'65  Commerce,  Nat.  Banli  of 165  168  168  July    liJ08 —   170 

2  Importers' &Traders' Nat.  Bk.   528  528  528  July    1908—  510 

15  Market  &  Fulton  i\at.  Bank,   246?^    246  5^  246  J^  Mch.  1908 —  241 

4  Park  Bank,  National 417  417  417  May    1908—  411M 

TRUST  COMPANY — New  York. 

25  Carnegie  Trust  Co 166  166  166  July    1908 —   1641^ 

•  Sold  at  the  Stock  Exchange. 

— A  uniform  bill  of  lading  has  been  recommended  for 
adoption  by  the  Inter-State  Commerce  Commission.  Details 
with  reference  to  the  action  of  the  Commission  will  be  found  in 
an  article  on  a  preceding   page. 

— In  its  efforts  to  force  the  express  companies  out  of  the 
money-order  field,  the  American  Bankers'  A.ssociation, 
through  its  Committee  on  Express  Companies  and  Money 
Orders,  is  actively  engaged  in  perfecting  plans  toward 
increasing  its  own  money-order  business.  With  this  object  in 
view,  Thomas  W.  Lamont,  Second  Vice-President  of  the 
Bankers'  Trust  Co.  of  this  city,  sailed  for  Europe  last  week, 
to  complete  arrangements  for  the  adoption  abroad  of  these 
money  orders  of  the  Association.  The  orders  are  secured 
by  the  guaranty  of  the  American  Surety  (^o.,  and  are 
redeemable  at  the  Bankers'   Trust  Co. 
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In  working  out  the  development  of  its  money-order 
business  in  this  country,  the  Association  plans  to  have  the 
orders  payable  at  par  at  any  clearing-house  bank  in  any  city 
where  such  an  organization  exists,  and  the  approval  of  the 
various  clearing  houses  to  such  a  plan  is  being  sought. 

Some  time  ago,  it  vnH  be  recalled,  the  American  Bankers' 
Association  brought  an  action  against  the  express  companies 
before  the  Inter-State  Commerce  Commission  to  contest  their 
right  to  issue  money  orders.     This  action  is  still  pending. 

— The  American  Bankers'  Association  has  put  into  opera- 
tion its  plan,  decided  upon  at  the  spring  meeting  of  the 
Executive  Council,  of  issuing  a  monthly  journal,  dcA^oted  to 
the  work  of  the  Association  and  its  committees,  the  first 
number  of  the  publication  having  just  made  its  appearance . 
Fred.  E.  Farnsworth,  Secretary  of  the  Association,  is  the 
publisher,  Thomas  B.  Paton,  General  Counsel  of  the  Associa- 
tion, is  the  editor,  and  W.  W.  Waine  is  associate  editor.  In 
the  editorial  remarks  it  is  stated  that  the  journal  has  been 
created  to  supply  the  need,  which  has  for  some  time  been 
felt,  for  a  medium  of  publicity  through  which  the  members 
might  be  kept  informed  of  the  progress  of  the  various  lines 
of  work  undertaken  in  behalf  of  the  Association.  The  initial 
number  consists  of  forty  pages,  and  in  addition  to  paragraphs 
bearing  on  the  various  sections  and  committees,  it  contains 
other  news  of  general  interest  to  bankers,  such  as  the  list 
of  newly  elected  officers  of  State  banking  associations,  the 
dates  of  coming  conventions  of  State  organizations,  remarks 
of  A.  Barton  Hepburn  on  "Recognition  by  Congress  of  the 
Principles  of  Assets  Currency, "an  extract  from  an  article  in 
"Scribner's"  by  Prof.  J.  Laurence  Laughhn,  of  the  University 
of  Chicago,  on  the  subject  of  "Guaranteeing  Bank  Deposits," 
&c. 

— Owing  to  the  increase  in  its  business,  the  Liberty  National 
Bank  of  New  York  (139  Broadway),  of  which  Frederick 
B.  Schenck  is  President,  has  added  to  its  banking  room  a 
part  of  the  m.ain  floor  of  the  Washington  Life  Building 
adjoining,  giving  the  institution  a  floor  capacity  of  just 
twice  its  former  size. 

At  a  meeting  of  the  directors  of  the  bank  held  on  July  2, 
Charles  W.  Riecks  was  appointed  Cashier,  which  office  he  is 
to  hold  in  addition  to  his  present  position  as  Second  Vice- 
President.  Henry  S.  Barton,  who  has  been  connected  with 
the  bank  for  a  great  many  years,  was  appointed  an  Assistant 
Cashier.  Mr  Riecks  held  the  office  of  Cashier  for  six  years 
before  being  elected  a  Vice-President,  and  now  takes  up  this 
added  responsibility  again,  owing  to  the  death  of  Mr.  Lott 
on  May  28. 

— Upon  the  retirement  of  John  A.  Noble  last  week  as 
chief  clerk  of  the  Merchants'  National  Bank,  his  fellow 
employees  presented  him  with  a  handsome  gold  watch, 
suitably  engraved,  the  officers  being  the  donors  of  the 
chain.  As  mentioned  in  these  columns  on  Saturday  last, 
Mr.  Noble  has  been  appointed  an  Assistant  Cashier  of  the 
Night  &  Day  Bank  of  this  City,  and  began  his  duties  at 
that  institution  on  Monday.  Mr.  Noble  has  had  a  thorough 
bank  education,  having  been  with  the  Merchants'  for  the 
past  twenty  years,  and  previous  to  that  was  with  the  Im- 
porters'  &  Traders'  National  Bank  for  two  years. 

— The  statement  of  the  Fulton  Trust  Co.  of  New  York 
(30  Nassau  Street)  to  the  State  Banking  Department  under 
date  of  June  17th  showed  capital,  surplus  and  undivided, 
profits  of  $1,362,435— the  highest  in  the  history  of  the 
company.  Deposits  were  reported  at  $6,4.54,278,  as  against 
$6,248,038  on  March  2.5th  last,  while  aggregate  resources 
are   $7,829,213,  as  against  $7,521,-509. 

— The  fourth  installment  of  10%  due  Aug.  15  to  the 
depo.sitors  of  the  Lafayette  Trust  Co.,  under  the  resumption 
plan,  was  anticipated  by  a  month,  and  made  payable  on  the 
14th  inst.  The  previous  installments  were  likewise  antici- 
pated . 

— The  People's  National  Bank  of  Brookl.yn  Borough,  now  in 
process  of  organization,  is  to  locate  at  1334-1336  Broadway. 
As  heretofore  noted,  the  institution  is  being  formed  with  a 
capital  of  $200,000,  all  of  which  is  said  to  have  been  .sub- 
scribed. George  W.  Spence,  who  was  at  the  head  of  the  old 
People's  Bank  of  Brooklyn  (taken  over  by  the  Union 
Bank  in  1906),  is  to  be  President  of  the  new  bank,  which  is 
expected  to  open  in  August. 


— The  Homestead  Bank  of  Brooklyn,  which  began  busi- 
ness in  July  1907,  declared  its  first  dividend  this  week, 
being  2%,  paj^able  Aug.   1. 

— It  is  reported  that  Justice  White,  in  the  Supreme  Court 
at  Buffalo,  on  the  application  of  Special  Deputy  Attorney 
General  Henry  W.  Killeen,  has  dismissed  the  grand  larceny 
indictment  found  against  Arthur  E.  Appleyard  in  con- 
nection with  the  failure  of  the  German  Bank  of  Buffalo, 
which  occurred  in  December  1904.  Mr.  Killeen,  it  is 
said,  held  that  the  death  of  Richard  Emorj^  President  of 
the  bank  at  the  time  it  failed,  made  it  practically  impos- 
sible to  obtain  a  conviction  of  Mr.  Appleyard.  Further- 
more, reports  state,  the  depositors  have  agreed  to  accept 
$10,000   in   settlement   of   all    ci\-il   and   criminal   liabilities 


agamst 


him . 


— The  National  Deposit  Bank  of  Philadelphia  was  closed 
by  the  Comptroller  of  the  Currency  on  the  14th  inst.  and 
Milton  C.  Elliott  was  appointed  receiver.  The  Acting 
Comptroller  of  the  Currency  is  quoted  as  saying  that  the 
action  was  taken  "because  of  persistent  and  continuous 
disregard  of  the  requirements  of  the  law  with  respect  to  the 
maintenance  of  lawful  money  reserve,  and  because  of  a 
generally  unsatisfactory  condition  otherwise."  The  bank 
began  business  on  Oct.  2  1905.  It  was  organized  with  a 
capital  and  surplus  of  $200,000  each  by  the  late  John  F. 
Finney,  a  former  Assistant  Treasurer  of  the  United  States 
at  Philadelphia.  Following  the  death  of  Mr.  Finney,  F.  M. 
Peet  was  elected  President  in  May  1907.  The  deposits  of 
the  bank  were  given  as  $072,059  on  Maj^  14  last,  against 
which  there  was  a  cash  reserve  of  $126,780.  The  total  lia- 
bilities on  that  date  were  reported  as  $1,283,245.  The 
bank,  it  is  said,  was  not  a  member  of  the  Philadelphia 
Clearing-House  Association.  It  was  reported  in  Jan.  that  its 
President,  Mr. Peet,  was  the  purchaser  of  the  holdings  (2,000 
shares)  of  C.  W.  Morse  in  the  New  Amsterdam  National 
Bank,  now  in  receivers'  hands,  but  apparently'  the  report 
had  little,  if  any,  foundation. 

— The  Philadelphia  National  Bank  (organized  1803)  is 
making  extensive  alterations  to  its  banking  rooms  at  Nos. 
419,  421  and  423  Chestnut  Street.  The  entire  ground 
floor  is  being  made  into  an  immense  room,  which  will  give 
the  institution  just  twice  as  much  space  as  formerly.  The 
last  statement  of  this  bank  shows  deposits  of  nearh^  forty 
millions  of  dollars  ($39,028,150).  The  aggi-egate  resources 
are  reported  at  $45,471,981.  Levi  L.  Rue  is  President; 
Lincoln  Godfrey,  Vice-President;  Harry  J.  Keser,  Cashier; 
and  Horace  Fortescue  and  D.S.  Ludlum,  Assistant  Cashiers. 

— A.  D.  Salee,  for  the  last  three  years  credit  man  of  the 
Mellon  National  Bank,  Pittsburgh,  has  resigned  his  connec- 
tion with  the  institution  to  assume  the  advertising  manage- 
ment of  the  Municipal  &  Corporation  Securities  Co.  of 
Pittsburgh,  Philadelphia  and  Chicago — one  of  the  largest 
bond  houses  in  this  country.  Mr.  Salee  made  a  distinct 
success  of  attracting  new  business  to  the  bank  by  directing 
the  advertising  of  the  Mellon  National  Bank  in  conjunction 
with  his  work  as  its  credit  man.  Mr.  Salee  was  born  and 
educated  in  Western  Illinois,  studied  law  in  Iowa,  learned 
salesmanship  with  R.  G.  Dun  &  Co.,  representing  themfor 
seven  years  in  Pittsburgh.  

— W.  W.  Ramsey  has  been  elected  President  of  the 
German  National  Bank  of  Pittsburgh  to  succeed  Ernest  H. 
Myers,  who  died  last  month.  A.  A.  Frauenheim  and  C.  A. 
Fagan  have  been  elected  vice-presidents  of  the  institution, 
and  Robert  E.  Reed  has  been  made  an  Assistant  Cashier. 
Mr.  Ramsey  entered  the  employ  of  the  bank  as  Cashier  in 
1899.  He  became  Vice-President  of  the  institution  in 
January  last. 

— The  Guardian  Savings  &  Trust  Co.  of  Newark,  Ohio,  has 
adopted  its  new  title,  namely,  the  Park  National  Bank,  the 
change  having  been  authorized  by  the  Comptroller.  The 
capital  is  $100,000  and  the  officers  are:  A.  G.  Wj^eth, Presi- 
dent; A.  R.  Lindorf,  Vice-President,  and  W.  W.  Gard, 
Cashier. 

— The  Franklin  Savings  &  Banking  Co.  of  Cleveland, 
Ohio,  made  an  assignment  on  the  6th  inst  to  W.  D.  Gray. 
The  institution  began  business  on  March  21  1907.  Its  last 
statement,  it  is  said,  showed  capital  of  $25,000  and  deposits 
of  $25,867.  Its  two  Carroll  County  branches,  one  at  Mal- 
vern and  the  other  at  Sherodsville, have  al.so'closedjt  heir  doors. 
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— The  directors  of  the  Colonial  Trust  &  Savings  Bank, 
Chicago,  have  elected  as  Cashier,  to  succeed  G.  H.  Coney, 
K.  C.  Keller.  Mr.  Keller  has  been  Bank  E.xaminer  for 
several  j'cars,  and  as  soon  as  he  has  completed  the  examina- 
tions now  in  hand,  will  assume  the  duties  of  his  new  office 
at  the  Colonial.  His  prior  banking  experience  was  sixteen 
years'  connection  with  the  First  National  Bank  of  Windom, 
.Minn.,  and  later  as  Cashier  of  the  State  Bank  of  Lexington, 
111. 

— Officials  of  the  Corn  Exchange  National  Bank,  Chicago, 
announce  that  removal  to  its  new  quarters  in  the  bank's 
magnificent  new  "sky-scraper"  on  the  other  side  of  La  Salle 
Street,  will  be  consummated  during  the  first  week  in  August. 

— The  board  of  directors  of , the  Continental  National  Bank 
of  Chicago  has  appointed  a  committee  to  consider  designs  for 
a  new  modern  building  on  the  site  of  the  bank's  present 
structure.  As  tenants'  leases  do  not  expire  until  next  May, 
nothing  can  be  done  towards  razing  the  old  building  before 
that  date.  But  it  is  conjectured  that  the  Continental 
National  will  avail  itself  of  the  opportunity  to  secure  the 
fine  rooms  on  the  bank  floor  of  The  Rookery  to  be  vacated 
b}^  the  Corn  Exchange  National.  Whether  the  new  building 
of  the  Continental  shall  be  monumental  and  devoted  solely 
to  the  bank's  uses,  or  a  modern  "sky-scraper,"  has  not  yet 
been  determined.  But  in  any  event  it  is  certain  to  be 
costly,  conspicuous  and  convenient,  and  an  architectural 
adornment  to  La  Salle  Street. 

— It  is  reported  that  500  shares  of  the  SI  ,000,000,  capital  of 
the  State  Bank  of  Chicago  have  been  disposed  of  by  the 
estate  of  former  Vice-Preisdent  Dwight  at  $300  a  share . 

— The  sentence  imposed  over  a  year  ago  on  President 
Abner  Smith  and  Vice-President  Gustav  F.  Sorrow,  of  the 
failed  Bank  of  America  of  Chicago,  is  upheld  in  an  opinion 
handed  down  by  the  Appellate  Court  last  week.  Both  had 
been  adjudged  guilty  of  misappropriating  the  funds  of 
the  bank  and  sentenced  to  a  term  of  from  one  to  five  years 
in  the  penitentiary  and  a  fine  of  $1,000  each. 

— To  promote  the  practice  of  putting  away  regularly 
a  portion  of  one's  savings,  the  Union  Trust  Co.  of  Chicago, 
through  its  savings  department,  has  issued  a  booklet  con- 
taining a  number  of  charts  graphically  portraying  the 
growth  of  stipulated  sums  deposited  monthly,  ranging 
from  $1  to  $100  per  month,  for  periods  up  to  ten  years. 
Several  other  charts  showing  the  growth  of  "money  earn- 
ing money"  are  also  given,  one  depicting  the  earning  capacity 
of  a  $100  savings  account  started  at  the  birth  of  a  child, 
and  continued  until  the  age  of  twenty-one  and  neither 
taken  from  nor  added  to.  A  page  of  the  booklet  is  devoted 
to  a  brief  sketch  of  the  history  and  organization  of  the 
company,  which  dates  back  to  1869.  The  institution 
pursues  the  course  of  turning  back  into  surplus  a  large 
percentage  of  its  profits,  which  might  be  distributed  in 
dividends,  and  points  out  that  its  entire  surplus  of  $1,- 
000,000  and  all  but  $125,000  of  the  original  capital  repre- 
sents actual  earnings.  Its  deposits  now  aggregate  $12,- 
000,000. 

— The  Northwestern  National  Bank  of  Minneapolis  is 
reported  to  have  disposed  of  the  $1,000,000  of  new  stock 
put  out  in  connection  with  its  consolidation  last  month  with 
the  National  Bank  of  Commmerce.  The  issue  increases 
the  bank's  capital  to  $2,000,000  and  its  surplus  from 
$1,000,000  to  $2,000,000. 

— Joseph  U.  Barnes,  former  President  of  the  failed 
Minnesota  Title  &  Trust  Co.  of  Minneapolis,  who  had  been 
convicted  of  grand  larceny  in  connection  with  the  suspension 
of  the  institution,  was  sentenced  to  two  years'  imprisonment 
on  the  7th  inst.  He  was  released  on  his  former  bond  of 
$5,000  pending  an  appeal. 

— The  "Commercial  West"  states  that  the  formal  change 
in  the  management  of  the  First  National  Bank  of  Sioux 
City,  Iowa,  attendant  upon  the  retirement  of  President 
James  F.  Toy,  and  the  acquisition  of  a  majority  of  its 
stock  by  Edwin  Tilden,  was  made  at  the  recent  semi-annual 
meeting.  Ackley  Hubbard  was  advanced  from  the  vice- 
pre.sidency  to  the  presidency  to  succeed  Mr.  Toy.  W.  L. 
Montgomery  was  elected  Vice-President  to  take  the  place 
of  Mr.  Hubbard,  and  L.  S.  Critchell  was  chosen  Cashier  to 
succeed  J.  Fred  Toy;  Fred  W.  Bland  was  made  Assistant 


Cashier.  Mr.  Toy,  it  is  stated,  retains  a  large  block  of 
stock  in  the  bank  and  remains  on  the  board,  which  has  been 
increased  from  a  membership  of  nine  to  fifteen.  Mr.  Crit- 
chell, the  new  Cashier,  is  Vice-President  of  the  Live  Stock 
National  Bank  of  Sioux  City. 

— The  following  topics  will  be  discussed  at  the  annual 
convention  of  the  Montana  Bankers'  Association,  to  be 
held  on  the  27th  and  28th  inst.  at  Billings:  "Financial 
Legislation",  by  William  B.  Ridgely,  President  of  the 
National  Bank  of  Commerce  of  Kansas  City;  "The  Lesson 
of  the  Panic",  by  George  E.  Roberts,  President  of  the 
Commercial  National  Bank  of  Chicago;  "Legal  Tender 
Money",  by  Thomas  H.  Carter,  U.  S.  Senator;  "Insurance 
of  Bank  Deposits",  by  Harry  Yaeger,  As.sistant  Cashier 
of  the  First  National  Bank  of  Lswi.stown;  and  "Our  Most 
Pressing  Problem,"  by  H.  V.  Alward,  Cashier  of  the  First 
National  Bank  of  Kalispell. 

— The  National  Bank  of  Wichita,  at  Wichita,  Kansas, 
was  placed  in  voluntary  liquidation  on  the  6th  inst. 

— The  Traders'  Bank  of  Kansas  City,  Mo.,  is  preparing  to 
enter  the  national  system,  under  the  name  of  the  Traders' 
National  Bank.  An  application  for  its  conversion  was 
approved  by  the  Comptroller  of  the  Currency  on  July  6.  The 
capital,  now  $100,000,  is  to  be  increased  to  $200,000. 

— Charles  Pasche  has  been  elected  President  of  the  First 
National  Bank  of  Buchanan  County,  of  St.  Joseph,  Mo., 
succeeding  Walter  P.  Fulkerson,  resigned.  It  is  understood 
that  Mr.  Fulkerson  retains  his  stock  interest  in  the  bank,  and 
will  continue  as  a  member  of  its  board  of  directors.  The 
new  President,  Mr.  Pasche,  is  at  the  head  of  the  St.  Joseph 
Stock   Yards   Bank. 

— The  City  National  Bank  of  Memphis,  began  business 
on  the  9th  inst.  as  successor  to  the  City  Bank.  The  con- 
version of  the  bank  is  accompanied  by  an  increase  of  $100,- 
000  in  the  capital,  making  it  $200,000.  The  institution 
transacts  both  a  commercial  and  savings  business.  It  is 
under  the  management  of  H.  H.  Crosby,  President;  T.  J. 
Keyer  and  J.  M.  Speed,  Vice-Presidents;  William  H.  Kyle, 
Cashier;  S.  W.JPortlock,  Assistant  Cashier  and  Jos.  Townsend 
Manager Jof  the  Savings  Department. 

— The  change  in^the  name  of  the  Citizens'  Bank  &^Trust 
Co,  of  Chattanooga,  Tenn.,  to  the  Citizens'  National  Bank, 
has  become  operative,  the  conversion  of  the  institution 
having  been  approved  by  the  Federal  authorities  on  July  2. 

— The  Georgia  Savings  Bank  &  Trust  Co.  of  Atlanta 
issued  $100,000  of  new  capital  on  June  1,  in  accordance 
with^the  authorization  of  its  shareholders  on  April  16. 
The  additional  stocl^  (1,000  shares)  when  full  paid  will  give 
the  bank  a  capital  of  $200,000.  The  selling  price  is  $135 
per  share,  payable  10%  monthly,  beginning  June  1  1908. 
Many  of  the  stockholders  have  already  paid  in  full  for  their 
stock,  so  that  the  capital  on  July  11  stands  at  $170,110.  the 
surplus  at  $59,539  and  the  undivided  profits  at  $4,880. 

— A  meeting  of  the  stockholders  of  the  Savannah  Bank  & 
Trust  Co.  of  Savannah,  Ga.,  has  been  called  for  July  20  for 
the  purpose  of  considering  and  authorizing  an  increase  in  the 
capital,  and  determining  the  amount  of  such  increase.  The 
present  capital  of  the  institution  is  $350,000. 

— It  is  reported  that  controlling  interest  in  the  Merchants' 
National  Bank  of  Savannah,  Ga.,  has  been  secured  by 
Leopold  Adler,  President  of  the  Chatham  Bank  of  Savannah, 
and  his  associates.  The  price  paid  for  the  stock  is  under- 
stood to  be  $120  per  $100  share.  A  consolidation  of  the  two 
institutions  is  reported  as  under  way,  the  merger  to  be 
effected  under  the  name  of  the  Merchants'  National,  with  Mr. 
Adler  as  President.  W.  M.  Davant,  Cashier  of  the  Mer- 
chants, is  to  be  Vice-President,  and  F.  W.  Clarke,  Cashier 
of  the  Chatham,  will  be  Cashier  of  the  enlarged  bank. 
J.  A.  G.  Carson  and  J.  F.  C.  Myers,  respectively  President 
and  Vice-President  of  the  Merchants,  are  to  retire,  as  will 
also  T.  M.  Cunningham  Jr.,  Vice-President  of  the  Chatham. 
The  capital  of  the  Merchants'  will  remain  at  $500,000  and 
it  is  said  that  under  the  present  plans  the  stockholders  of 
the  Chatham  Bank  (capital  $150,000)  will  have  the  privilege 
of  taking  $110  for  their  holdings,  or  stock  in  the  consolidated 
bank  at  $120  per  share. 

—The  stockholders  of  the  First  National  Bank  of  Hatties- 
burg.    Miss.,    (capital    $100,000)    and    the    National    Bank 


142 


THE  CHRONICLE 


[Vol.  1.XXXVII. 


of  Commerce  of  that  city  (capital  $325,000)  are  to  meet  on 
the  27th  inst.  to  act  on  the  proposition  of  consolidating  the 
two  under  the  name  of  the  First  National  Bank. 

— Under  the  name  of  the  Whitnej^-Central  Trust  & 
Savings  Bank  a  new  institution  has  be(>n  formed  by  the 
management  of  the  Whitnej'-Central  National  of  New 
Orleans  to  take  over  the  deposits  of  the  Central  Trust  & 
Savings  Bank  the  directors  of  the  latter  having  early  this 
month  approved  a  proposition  for  the  disposal  of  its  entire 
business  and  deposits  to  the  Whitnej^-Central  National. 
Tlie  action  taken  at  the  directors  meeting,  at  which  some 
6,800  out  of  a  total  of  10,000  shares  were  represented, 
will  be  formalljr  ratified  bj^  the  stockholders  on  August  6. 
The  deposits  of  the  Central  Trust  represent  its  only  liabili- 
ties. Its  assets  will  be  liquidated,  and  it  is  estimated  that 
its  stockholders  will  receive  a  total  of  about  $130  per  share 
in  liquidation.  While  the  Central  Trust  &  Savings  Bank 
had  in  a  measure  been  affiliated  with  the  Whitnej^- 
Central  National  (having  been  organized  in  1905  by  inter- 
ests in  the  latter)  it  was  deemed  advantageous  to  have 
allied  with  the  national  bank  a  trust  company  and  savings 
bank  owned  entirely  by  the  stockholders  of  the  Whitney- 
Central  National  Bank.  The  latter  pays  to  the  Central 
Trust  &  Savings  Bank  (capital  $1,000,000)  a  cash  premium 
of  $25,000,  and  sells  to  its  shareholders  1,000  shares  of  the 
$2,500,000  capital  of  the  Whitney-Central  National  at 
$190  per  share.  The  Whitney  Central  Trust  &  Savings 
Bank  has  a  capital  of  $200,000.  Its  officers  are  the  same 
as  those  of  the  Whitney-Central  National,  with  Charles 
Godchaux,  President;  Sol  Wexler  and  John  E.  Bouden  Jr., 
Vice-Presidents,  and  H.  O.  Penick,  Cashier.  For  the 
present  it  occupies  the  quarters  of  the  Central  Trust  et 
Savings  Bank,  but  will  later  remove  to  offices  in  closer 
proximity    to    the    national   bank. 

— The  resignation  of  I.  H.  Kempner  as  President  of  the 
Merchants'  National  Bank  of  Houston,  Texas,  was  tendered 
at  a  meeting  of  the  directors  on  the  3d  inst. ,  owing  to  his  non- 
residence  in  Houston  and  the  pressure  of  other  business 
interests.  Camille  G.  Pillot  has  been  chosen  as  the  new 
President.  J.  T.  McCarthy  has  been  elected  Cashier  of  the 
institution  to  succeed  W.  H.  Hurley,  who  lately  became 
Assistant  Cashier  of  the  National  Bank  of  the  Republic  of 
Chicago.  T.  C.  Dunn  continues  as  active  Vice-President 
of  the  Houston  institution  and  Randon  Porter  remains 
as  Assistant  Cashier.  Mr.  McCarthy  was  Cashier  of  the 
Texas   Bank    &   Trust   Co.   of   Galveston. 

— The  London  Paris  National  Bank  of  San  Francisco  suc- 
ceeded to  the  business  of  the  London,  Paris  &  American 
Bank  of  that  city  on  the  1st  inst.  The  latter  was  a  British 
corporation,  and  at  a  meeting  of  its  shareholders  in  London 
la.st  month  it  was  decided  to  voluntarily  liquidate  the  insti- 
tution and  to  dispose  of  its  assets  to  the  new  bank,  incor- 
porated under  the  laws  of  the  United  States.  The  London 
Paris  National  Bank  has  a  capital  of  $2,500,000,  and  is 
under  the  management  of  Sigmund  Greenebaum,  President; 
H.  Fleishhacker,  Vice-President;  R.  Altschul,  Cashier; 
C.  L.  Hunt  and  A.  Hochstein,  Assistant  Cashier. 

— A  consolidation  has  been  perfected  between  the  Miner  s 
&  Merchants'  Bank  of  Los  Angeles  and  the  Bank  of  Los 
Angeles,  the  latter  name  being  retained  by  the  newly  formed 
bank.  The  consolidating  banks  had  a  capital  of  $100,000 
each.  The  present  paid-up  capital  of  the  new  institution 
is  $200,000.  It  is  the  intention  to  further  increase  the 
amount  to  $300,000;  the  necessary  legal  formalities  ha\'e 
not  as  yet,  however,  been  taken,  and  the  increased  stock 
will  not  be  issued  for  at  least  two  or  three  months.  The 
officers  of  the  enlarged  bank  are  W.  B.  Ames,  President; 
Jno.  A.  Pirtle,  D.  F.  Hill,  W.  S.  Collins  and  F.  E.  Fay, 
Vice-Presidents,  and  A.  H.  Lysle,  Cashier. 

— W.  J.Bartnett,  formerly  Vice-President  of  the  failed  Cali- 
fornia Safe  Deposit  &  Trust  Co.  of  San  Francisco,  was  sen- 
tenced to  ten  years'  imprisonment  on  the  1st  inst.  The 
accu.sed  had  been  convicted  on  charges  of  embezzling  $31 ,700 
of  securities  of  the  estate  of  Ellen  M.  Colton.  of  which  he  was 
special  administrator. 

— It  is  reported  that  plans  for  the  absorption  of  the  Bank 
of  Havana  by  the  National  Bank  of  Havana  at  ( "uba  are 
under  way.  The  Bank  of  Havana  was  organized  in  lonC). 
It  has  a  capital  of  $2,500,000. 


(From  our  own  correspondent.) 

London,  Saturday,  July  4,  1908. 

The  Bank  of  England  directors  made  no  change  in  their 
official  rate  of  discount  this  week,  which  remains  at  2J4 
per  cent.  That  a  change  carmot  be  long  delayed,  how- 
ever, seems  inevitable,  as  rates  rule  so  low  in  the  open 
market.  The  reason  the  Bank  directors  have  hesitated 
to  make  a  change  is  very  plain  if  we  examine  the  cause  of 
the  remarkable  plethora  of  money  in  London  at  the  moment. 
The  causes  of  the  falling  off  in  trade  are  international. 
But  the  reason  we  have  such  an  abundant  supply  of  money 
in  London  at  present  is  local  instead  of  being  general,  as 
in  a  healthier  state  of  the  market  it  would  be. 

Practically  what  has  happened  is  simply  that  the  cotton- 
spinners  of  Manchester,  the  cloth-workers  of  Bradford, 
and  the  iron-masters  of  the  north  and  the  midlands, have 
fallen  into  line  with  the  southern  and  metropolitan  trading 
classes,  who  have  for  some  years  now  been  suffering  from 
slack  trade.  Dui'ing  the  recent  boom  in  the  iron,  steel 
and  cotton  trades,  money  was  withdrawn  from  London 
for  employment  in  the  north, and  now  that  that  boom  has 
come  to  an  end,  the  local  bankers  find  loans  continuously 
being  paid  off  and  thrown  upon  their  own  hands.  It  is 
impossible  to  employ  this  money  locally.  It  is  sent  to 
the  capital  as  the  most  likely  center  to  find  employment. 
This,  of  course,  always  happens  at  the  end  of  a  trade  boom. 
But  usually  we  experience  in  London  a  large  increase  of 
capital  from  abroad.  It  is  true  that  gold  for  a  long  time 
past  has  come  in  very  large  amounts  to  London.  The 
whole  of  the  South  African  consignment,  for  example, 
arrives  week  by  week  as  regularly  as  the  mail  boat,  but  the 
misfortune  is  that  we  are  totally  unable  to  obtain  any 
of   it. 

And  not  only  are  we  unable  to  obtain  the  new  bullion 
consigned  to  London,  but  the  new  gold  which  arrives  here 
as  an  exchange  operation  is  immediately  engaged  for  ship- 
ment to  the  Continent.  Part  of  this  gold  is  required  for 
Germany.  The  German  demand  is  quite  understood  and 
causes  no  real  anxiety  here.  But  the  surprising  part  is 
the  bidding  on  French  account.  The  Bank  of  France 
holds  the  largest  amount  of  gold,  and  has  for  some  weeks 
past,  that  it  has  ever  had  at  any  time  in  its  history.     It 

was  hoped  a  week  ago,  when  the  French  exchange  showed 
signs  of  improving,  that  the  demand  for  Paris  had  come 
to  an  end,  but  although  the  French  exchange  on  London 
does  improve  from  day  to  day,  advances  are  for  the  most 
part  succeeded  by  declines,  and  the  result  is  that  the  mar- 
ket, even  yet,  is  not  satisfied  that  the  demand  on  French 
account  will  cea.se. 

The  Bank  return  itself  is  a  colorless  document,  merely 
reflecting  the  ordinarj^  movements  incidental  to  the  season. 
The  reserve  is  27  millions  against  23 i^  millions  at  this 
time  last  year.  The  only  comment  worth  making,  which 
is  of  more  than  local  importance,  is  an  increase  of  some- 
thing over  five  millions  in  what  are  known  as  the  "other"' 
deposits.  This  is  due  solely  to  the  heavy  borrowings  of 
the  market  in  connection  with  the  turn  of  the  half-year, 
brought  about  by  the  absolutely  indefensible  policj^  of 
the  joint  stock  banks  and  the  finance  companies  in  calling 
in  loans  for  the  purpose  of  making  a  good  showing  in  their 
half-yearly  statements.  A  year  like  last  year,  of  course, 
it  was  inevitable  that  the  market  should  have  to  borrow 
from  the  Bank  to  settle  up  the  half-yearly  accounts.  But 
there  is  no  sound  economic  reason  why  monej^  should  be 
almost  unlendable  at   ^4   per  cent. 

Easy  as  is  the  condition  of  the  money  market,  the  Stock 
Exchange  remains  exceedingly  dull.  It  would  not  be 
accurate  to  describe  it  as  weak,  but  simply  as  lacking  in 
support,  both  from  professionals  and  from  the  public. 
International  political  questions  are  exceptionally  serene. 
The  extr,>me  pojiularity  of  our  agreement  with  France  is 
evidenced  by  the  immense  crowds  who  flock  to  the  Franco- 
British  Exhibition  and  any  anxiety  which  might  have 
existed  in  connection  with  the  gravity  of  the  Persian  crisis 
is  removed  by  the  arrangement  recently  arrived  at  between 
this  country  and  Russia,  a  highly  favorable  statement 
in  connection  with  which,  and  the  King's  recent  visit  to 
Reval,  was  made  by  the  Financial  Secretary  this  week  in 
the    House    of    Commons. 

Although,  however,  foreign  politics  are  not  affecting 
markets,  it  is  by  no  means  certain  that  domestic  affairs 
are  quite  so  satisfactorj^  from  the  Stock  Exchange  point 
of  view.  The  Liberal  Government  has  under  discussion 
an  eight-hour  bill,  and  the  impression  is  that  if  it  passes 
it  will  greatlj''  add  to  the  embarrassment  of  our  railway 
companies.  As  the  difficulty  of  working  our  railways  at 
a  profit  is  already  great  enough,  this  not  vinnaturally, checks 
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stock  market  enterprise.  In  connection  with  the  trouble- 
some question  of  transportation  so  far  as  it  affects  the 
M(>tropolis.  we  have  the  announcement,  this  week  of  an 
arrangement  having  been  arrived  at  betwt>en  the  two  prin- 
ci()al  omnibus  companies  serving  the  north  of  tlie  river. 
The  agr^'ement  is  to  take  the  form  of  the  old  London  General 
acquiring  the  Road  Car.  Perhaps  the  best  illustration 
of  the  recent  position  of  the  transportation  business  in 
London  will  be  brought  home  to  readers  at  a  distance 
when  we  say  that  the  omnibus  stock  of  the  premier  com- 
pany has  fallen  from  over  200  to  4.3. 

The  India  Council  offered  for  tender  on  Wednesday  10 
lacs  of  its  bills  and  the  applications  only  slightly  exceeded 
2  lacs  at  prices  ranging  from  is.  3  29-32d.  to  Is.  3  15-16d. 
per  rupee.  Applicants  for  bills  at  Is.  3  29-32d.  and  for 
telegraphic  transfers  at  Ls.  3  15-l(kl.  per  rupee  were  al- 
lotted in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank-rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1908. 

Jvlij  1. 

£ 

Clrculitlon 29,976,265 

I'wl)lic  deposits 9,648,021 

.Otlier  (ieiiDSlts 51,197,08:1 

(lovernm't  securities  15.2.31,766 

Other  securities :;6,:U7,819 

Reserve, notes&coln    27,081,128 
ColnA:bull..bothdep  38,607,393 
Prop,  reserve  to  lia- 
bilities  p.  c.  44H 

hauK  rate p.  c.  2H 

Consols,  2H  p.  c...  88 

Silver 24  ll-16d. 

Clear. -house  returns  302,520,000 


1907. 
jTdy  3. 
£ 
29,977,930 
10,079,515 
51,616,497 
15,084,520 
40,892,378 
23,680,981 
35,208,911 
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190,1. 
Jtiiy  4. 
£ 
30,280,620 
12,093,255 
48, .369,459 
16,977,13^ 
36,547,195 
24,968,889 
36,799,509 


1905. 
Julu  5. 
£ 
30,711,275 
11,361,171 
49,955,542 
16,752,444 
36,374,819 
26,200,508 
38,461,783 


41M  42^g 

4  3^  21^ 

84  H  87  U-16  90  H 

31d.  ■30d.  27d. 

762,000  324,878,000  335,384.000 


1904. 

July  6. 

£ 

29,319,825 

7,916,247 
42,:i55,202 
16,903,766 
28,009,:!00 
23,400,356 
34,276,181 

46  7-16 
3 

90  1-16 
26  ll-16d. 
263,021,000 


The  rates  for  money  have  been  as  follows: 


July  3. 

June  26. 

June  19. 

June  12 

Bank  of  England  rate 

2^ 

2H 

2>4 

2^4 

Open  Market  rate — 

Bank  bills— 3  months 

IH 

1K@1  5-16 

\y» 

1!^@1  9- 

— 4  months 

1% 

m@iH 

iH@iy2 

1'/S@1'4 

— G  months 

214 

m@2 

VAm 

2 

Trade  bills— 3  months 

VA@1H 

1H®2 

2<g2\i 

2  ©2!^ 

— 4  months 

2@2K 

2@2\4. 

2M@2H 

2«@2J:i 

Interest  allowed  for  denoslts — 

T?v  i')lnt-stock  banks 

1 

1 

I 

1 

By  discount-houses: 

At  call 

I 

IK 

I 

V4 

1 

\ 

7  to  14  days 

VA 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at- 


July  4. 
Dank     Open 
Rate.  Market. 


Paris 3  1% 

Berlin 4  2J^ 

Mamburg 4  2% 

Frankfort 4  214 

Amsterdam    _. 3  2% 

Brussels   3H  2H 

Vienna   4  3^ 

St.  Petersburg 6  nom. 

Madrid 4^  4^ 

Copenhagen  _ 6  5 


June  27. 
Bank     Open 
Rate.  Market. 


3 

4 

4 

4 

3 

3« 

4 

6 

iVi 

6 


3>8 

3>A 
2% 
2ys 
3  13-16 
nom. 
4H 
5 


June  20. 
Bank     Open 
Rate.  Market. 


3 

4 

4 

4 

3 

SVi 

4 

6 

4H 

6 


June  13. 
Bank     Open 
Hale.  Mark 


VA 
3H 

sys 

3  3-16 

2yc 

2H 

35^ 

nom. 

4J4 
5 


3 
4H 

4H 

iy2 

3 

3H 

4 

6 

4'A 

6 


3  <4 

2  5-16 
2y2 
3H 

nom. 
4 


Pixley   &   Abell   write   as  follows  under  date   of 


Messrs . 
July  2: 

(iOLD. — After  satisfying  India  and  the  trade  demand,  there  was  nearly  £1,000,000 
available  for  export,  and  of  this  Paris  took  the  larger  share,  some  being  tiiken  also 
for  Germany.  There  is  no  sign  at  present  of  the  Continental  dem  md  coming  to 
an  end.  Next  week  we  expect  £288,000  from  the  Cape  and  £100,000  from  India. 
At  the  Biink,  £10,000  has  been  received  from  South  Africa  and  £5.000  h>s  been 
withdrawn  for  South  Africa,  and  £40,000  has  been  sold  in  French  gold  coin.  For 
the  halt-year  ending  June  .30  1908  the  total  Imports  of  gold  exceed  those  for  the  same 
period  of  last  year  by  nearly  2^  millions  sterling.  Arrivals — Cape,  £1,023,000: 
West  Africa,  £78,000;  River  Plate,  £19,000:  New  Zealand,  £13,000;  total,  £1,133,- 
000.     Shipments — Bombay,  £38,200. 

SILVER. — The  market  has  shown  a  downward  tendency,  and,  after  touching 
24  ll-16d.,  we  close  to-night  24  13-16d..  with  forward  l-16d.  hlsher.  There  has 
been  very  little  demand  except  from  speculators  covering  sales,  while,  on  the  other 
hand,  China  h.as  been  Inclined  to  sell  at  about  25d.  and  holdei-s  are  losing  confidence 
In  the  Indian  demand  lasting  much  lonzer.  The  price  In  India  is  Rs.  63  15-16  per 
100  Tolahs.  The  India  Council  has  allotted  in  bills  (m  London  £475,000  at  Is. 
3  29-32d.  Arrivals— New  York,  £87.000:  Chili,  £3,000;  River  Plate,  £5,000:  total, 
£95,000.     Shipments— Bombay,  £218,800;  Calcutta,  £10,000,  total,  £228,800. 


The  quotations  for  bullion  are  reported  as  follows: 


(iOLD.  July  2.     June  2b.  \  SILVER.  July  2. 

London  Standard .         s.    d.         s.    d     \     London  Standard.         d. 

Bar  gold,  fine,  oz 77  10'.^     77  lOH  IBarsUver,  line,  oz 24  13-16 

U.S.  gold,  oz 76    5H     76    5      |   "  2  mo.  delivery..     24% 

76    5      I  Cake  silver,  oz 26}< 

76    5      I  Mexican  dollars nom. 

76    5      I 


German  gold  coin,  oz . .  76  5'A 
French  gold  coin,  oz...  76  5!^ 
Japanese   yen 76    6>i 


June  25. 
(/. 
25  K 
25  M 
27  ii 
nom. 


The  following  shows  the  mi  ports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with    previous    seasons : 


IMPORTS. 

1907-08.          1906-07.          1905-06.  1904-05. 

-78,661,950      75,539,052  73,708,190  84,203,800 

-18,571,786      17,958,934  18,388,900  19,216,200 

-10,480,699        8,648,614  12,275,300  12,817,900 

.    1,289,170        1,493,520        1,410,065  1,825,874 

.       871,830            380,670            542.450  l,3:i9,120 

-33,190, .357      39,960,970  37,494,200  33,609,700 

.11,915,400      11,.3.36,472  12,206,470  9,498,420 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.    1): 


Forty-three  iveeks. 

Imports  of  wheat cwt 

Barley   - . 

Oats \W.... 

Peas 

Beans I.-imi-III 

Indian  corn "" 

Flour   


1907-08. 

Wheat  imported cwt.78,661,950 

Imports  of  Hour 11,915  400 

Sales  of  home-grown 3o[5So!205 


1906-07.  1905-06.  1904-05. 

75,5,39,052  73,708,190  48,203,800 

11, .3.36, 472  12,266,470  9,498,420 

33,026,848  27,241,903  13,280,552 


Total    -. 121,157,555   119,902, .372   113,216,563     70,982,772 

Average  price  wheat,  week 31s.  5d.  31s.  4d.  30s.  5d.  31s.  7d. 

Average  price,  season 3.3s.  2d.  27s.  Id.  28s.  7d.  30s.  Od. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

„,.      ^  TJili  week. 

W^eat qrs-  2,200,000 

*lour,  equal  to qrs-       155,000 

*'  'W   ...qrs.      580,090 


Last  week. 

1907. 

1906. 

2,325,000 

2,855,000 

3,100,000 

130,000 

175,000 

220,000 

730,000 

870,000 

995,000 

Tues.        Wed. 
2i%         24^ 
87  15-16  88 


88  1-16 

95.80 

86^8 

96 

72 
9A 

88 

95 

94 

86 
1725^ 

43Ji 

7 

142K 

263/{ 

64  H 

20% 

37 

26 
137J.^ 
cl093^ 

15 

30 

63 

51H 

107V^ 

41  H 

72% 

80 
144 

63  Jf 

cbS'A 

42>4 

421/^ 

17 

92  H 

183^ 

46H 
153>^ 

85  M 

43 
110% 

12 

23 1-^ 

54  M 


Thurs.       Frl. 

24  9-16    24  7-16 

87  13-16  875^ 

87  15-16  87  11-16 

95.87H    95.92}i  i 

86M 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 
Week  eruilny  July  n ■  Sat.  Mon. 

Sliver,  per  oz d.  24  9-16    24  9-16 

Consols,  new,  2H  per  cents.  87%         87% 

For  account 87Ji         87  15-16  88 

French  Rentes  (in  Paris)-fr-  95.67H     

Russian  Imperial  4s.- -  S6}4         86%  86% 

do         do       New  5s 

Amalgamated  Copper  Co 70             70  71 

ftAniconda  Mining  Co 8%            9  9% 

.\tchlson  Top.  &  Santa  Fe..   84M          85}^  855^ 

Preferred 95%          94%  95 

Baltimore*  Ohio.. 92%         92%  92% 

Preferred    .-- .88             88  88 

Canadian  Pacillc 167%  169%  170% 

Che.sai)eake  &  Ohio 43              42%  43 

Chicago  Great  Western 7               7  7 

Chicago  Mllw.  &  St.  Paul-. -141  141  141% 

Denver  &  Rio  Grande,  com-  27             27  26% 

Preferred    64%          64%  64 

Erie,  common 19%         20  20% 

First  Preferred 37%         37  37 

Second  Preferred 24%         24%  i5 

Illinois  Central 137  1.37  137 

Louisville  &  Nashville 111  111  111% 

Mexican  Central 15%         15%  15% 

Missouri  Kan.  &  Tex.,  com.   29              29  29% 

Preferred 62             62  62 

National  RR.  of  Mexico 52              52  51% 

N.  Y.  Central  &  Hud.  River. 107           107  107% 

N.  Y.  Ontario  &  Western..   40              40%  41 

Norfolk  &  Western,  com...   72%          72  73 

Preferred    80             80  80 

Northern  Pacific 143%  143  144 

aPennsylvanla 62%         62%  62% 

oRcadIng  Company 59              59%  59% 

aFlrst  Preferred 43             43  43 

aSccond   Preferred 43              43  43 

Rock  Island  Company 16%          16%  16% 

Southern  Pacific ..89%         90%  90% 

Southern  Railway,  common,  17%          17%  18 

Preferred    _. - 46              46  46 

Union  Pacific,  com 152'/8  152%  152% 

Preferred    85             85  85 

U.  S.  Steel  Corp.,  common-.  40%         41%  41% 

Preferred   ....109%  110  110 

Waba.sh  - 12             12  12 

Preferred   23             23%  23 

Extended  4s 53%         53%  54 


86% 

96 

71% 
9 

87% 

95 

82% 

86 
171% 

43% 

7 

142% 

26% 

64% 

20% 

38 

20 
138 
109 

15 

29% 

63 

51% 

107% 

41 

72% 

80 
143"^ 

63 

59% 

42% 

42% 

16% 

92% 

18 

47 
153% 

85 

43% 
110% 

12 

24 

54% 


95% 

70% 
9 

87% 

94% 

92% 

86 
171% 

43% 

7 

142% 

26% 

64% 

20% 

38 

26 
138% 
109 

15 

30 

64 

51% 

108 

40% 

73 

82 
142 

63 

59 

42% 

42% 

17 

92% 

18 

46% 
153% 

85 

43% 
110% 

12 

24 

J4 


n  Prifc  Tier  .share,     b  £  sterling. 


i:x-dlvldend. 


Commercial  and  g^iscieHattcettsBems 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
May.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  fiscal  years  1907-08  and  1906-07.  For  state- 
ment of  June  1907  see  issue  of  July  13  1907,  page  79. 

RECEIPTS  AND  DISBURSEMENTS   (0003  omitted). 
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The  details  of  revenue  and  disbursom  cuts  by  the  Govern- 
ment for  the  last  thirty  fiscal  years  arc  given  below: 
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GO^'KRXMENT  RECEIPTS  AND  DISBURSEMENTS. 


Fiscal  Years  ending 
June  30 — 


1S79 
ISSO 
ISSI 
1SS2 
1SS3 
1SS4 
ISS5 
1S86 
1S.S7 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1931 
1932 
1933 
1934 
19)5 
1936 
19)7 
19)8 


Receipts  pom — 


Customs. 


137, 

186, 
198, 
220, 
214 
195 
ISl 
192, 
217 
219 
223 
229 
219 
177 
203 
131 
152 
160 
176 
149 
206 
233 
238 
254 
284 
261 
261 
300 
333 
285 


S 

250.048 
522,065 
159,676 
410,730 
,706,497 
067,490 
,471,939 
905.023 
,286.893 
,091.174 
,832,742 
,608.584 
,522.205 
,452.964 
,355,017 
,818.530 
,158,617 
.021,752 
,554,127 
,575,062 
,128,482 
164,871 
,585.456 
444,708 
479.582 
.274,565 
798,857 
,251.878 
230.126 
680.653 


Internal 
Revenue. 


113,561,610 
124,009.374 
135,264,380 
146, 407. .595 
144.720.369 
121.,«6.072 
112.498.726 
116.805.937 
118.823.391 
124.296.872 
130,881.514 
142,600,706 
145,680,249 
153,971,073 
161.027.624 
147.111,2.33 
143.421,672 
146,762.865 
146.688.574 
170.900.641 
273.437. 1B2 
295.327.927 
307.180.664 
271.880.122 
230.810.124 
232,904.119 
234.095.741 
249.150.213 
270. .309. 389 
250.714.008 


Miscellaneous 


23.015.526 
22,995.172 
27.358,231 
30,616,925 
38,860,710 
31,866,308 
29,720.041 
26.728,707 
35,292,993 
35,878,029 
32,335.803 
30.805.092 
27.403.993 
23.513.747 
21,4.36.988 
18,792,256 
17.,S()9,7S6 
20,191.583 
24.479.004 
a20,094,408 
b24.590,662 
d.34,588,140 
g35.086,l86 
36.153,403 
45,106,969 
45,621.493 
48.380,087 
45.052,031 
61,766,620 
63,501,102 


Tnl"! . 


o33,o2G.t)1 1 
360.782.293 
403.525,250 
398.287,582 
348,519,870 
323,690,700 
336,4.39,727 
371,403,277 
379,266,075 
387.050,059 
403,0.80,9S2 
392.012.447 
354.937,784 
385.819,629 
297.722,019 
313,390.075 
.326.976.200 
347.721.705 
340.570.111 
504.162.306 
563.080.938 
580,852.306 
562,478.233 
560.396,675 
539,800,177 
x544, 274,685 
594,454,122 
665,306.135 
599.895.763 


a  Does  not  Include  $6,303,000  from  sale  of  Kansas  Pacific  RR.  and  S58.448.224 
from  sale  Union  Pacific  RR. 

b  Does  not  Include  $11.798. 314  from  sale  Central  Pacific  RR. 

d  Does  not  include  SS21.89S  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  53,3.38,016  from  sale  Central  Pacific  RR. 

gDoes  not  include  82,122.841  received  in  June  1901  from  sale  of  claim  against 
Sioux  City  &  Pacific,  5133,943  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  54,576,247  received  on  accaurit  of  Central  Pacific  indebtedness. 

X  Includes  repayment  of  55,600,000  loaned  to  Louisiana  Purchase  Exposition 
the  previous  fiscal  year. 


Fiscal 

Years  I  Ordinary, 

ending  >   Inel.  War 

June  30  and  Navy. 


Expenditures. 


1S79.- 

1S80.- 

1S81.- 

1882.- 

188J.- 

1884.- 

18S5.- 

18i6.- 

1!87.- 

Ii88.. 

U89.- 

1?90.- 

Ii91.- 

1!92.. 

1J93-- 

1394. - 

1S95. 

1!96.- 

H97.- 

Ii98- 

1^99- 

1)00-- 

1)01.. 

1)02.. 

1)03_- 

1)04-. 

1)05-- 

1906.. 

1)07.. 

1308_. 


126, 
112, 
127, 
125, 
140, 
134 
152 
128 
145 
134 
153 
154 
193 
187 
196 
198 
183 
177 
186 
258 
425 
- 1.306 

-  '338 
-1303 
-'339 
a415 

-  401 
-403 
.414 
-484 


5 

498, 
312, 
083, 
,559, 
2.35, 
,118, 
,7.38, 
,498, 
,161 
,650 
,370 
,700 
,409 
.062 
,856 
..506 
,822 
,360 
.929 
..331 
,780 
,676 
,.300 
,594 
,117 
,196 
,049 
.383 
,.587 
,239 


Premium 
on  Bonds 
Purchased 


2.795,320 
1.061,249 


453 

889 
618 
039 
433 

6.38 
412 
128 
,501 

443  8.270,842 
,.352;17,292.363 
,.347|20..304.224 
,59810.401.221 
,161 
,004 
,589 
,039 
,416, 
,884 
,158 
,3261 
,1431 
,7.521 
,2,53i 
,012! 
,5651 
,632 

,1.58; 

.1.581 
,1.39 


Pensions. 


$ 

35,121. 

56.777. 

50.059, 

61,345, 

66,012, 

55,429, 

56,102, 

63.404, 

75,029, 

80.288, 

87,624, 

106,936, 

124,415, 

1.34,583, 

159.3.57, 

141.177, 

141.395, 

1.39.4.34. 

141,053, 

147,452, 

1.39.394 

140.877, 

1.39..323, 

138.488. 

138,425 

142,559 

141,770. 

141,0.34. 

139,290. 

153,887, 


482 
174 
280 
194 
574 
228 
267 
864 
102 
509 
779 
855 
951 
053 
558 
285 
299 
00] 


Interest. 


105, 
95. 

82. 
71 
59 
.54, 
51 
50 
47 
44 
41 
36 
37 
23 
27 
27 
30 
35 


165    37 
360!   37 


929 
316 
622 
560 
646 
266 


081 
910 


955  24 


9961  21 


5 
327, 

757, 
,508, 
077, 
160, 
578, 
386, 
580, 
741. 
715 
001 
099 
547. 
,378 
264 
.841 
.978 
.385 
.791 
,585 
,896 
160 
,342 
108 
,550 
,646 
591 
310 
,482 
,424 


Total. 


949    266 

575    267 


741 
207 
131 
378 
256 
146 
577 
007 
484 
284 
1.35 
116 


260. 
257. 
265 
244 
260 
242 
267 
267 
299 
318 
305 
345 


Excess 

of 
Receipts. 


.392  383. 

400  367 

030!  s.'jG 

029!  352 

llOi  365 

.056  443 


925 
333 
979 


605 
487 
509 


045!  471 
.349!  506 
490a5S2 
024'  567 
326|  568 
524!  578 
990:  659 


$ 

947,884 
642,958 
712,888 
981,440 
408.138 
126,244 
226.935 
483.1.38 
932.180 
.924.80 
2.88.978 
040,710 
773,90? 
023,330 
.477.954 
.525.280 
,195.298 
,179.446! 
,774,159 
,368,-583 
,072.180 
,713.792 
,967.-353 
,190.858 
,099.0071 
,402.321 
,411.611 
,727,565 
,360.592 
,552.125 


6, 

65, 

100. 

145 

132. 

104 

63 

93 

103 

bin. 

b87 

b85 

b26 

9 

2 

If.  69 

it.  42 

df.  25 

If.   18 

df.l02 

If.lOO 

75 

71 

91 

54 

df.a42 

df.  23 

25 

80 

*59 


879.300 
883.653 
.069.405 
,-543.810 
.879.444 
,393.626 
,463.771 
,956,589 
,471,097 
-341,274 
,761.081 
,040.272 
,8.38.542 
914,454 
34 1 ,675 
.803.261 
805.223 
203.246 
,052,-154 
798.472 
909,,S74 
,367.146 
142.7.34 
287. .375 
297.668 
602,144 
.1.36.926 
.726.557 
945,553 
.656,362 


a  Includes  549.000.000  paid  on  account  of  Panama  Canal  and  55,600,000  loaned 
to  Louisiana  Purchase  Exposition  Company. 

b  AUowIn?  for  the  premiums  paid,  the  actual  excess  in  1888  Is  5119.612,116; 
In  1889,  5105,053,444:  in  1890,  5105,344,496,  and  in  1891,  537.329.763. 

*Excess  of  expenditures. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country  as 
well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Juhj  1 
1907  will  be  found  in  our  issue  of  July  13  1907,  -page  78. 


-Slock  oj  Money  July  1  1908 
in  United  Held  in 

Stales. 


-*1, 016,220. 178 


Gold  coin  and  bullion 
Gold  certificates. a  — 

Standard  silver  dollars 563.267,982 

Silver  cert  ificates.n  — 

Subsidiary  silver  

Treasury  notes  of  1890 
United  States  notes.  -  - 
National  bank  notes- - 


--     146,640,298 

4,982,000 

--     346,081,016 

--     698,3.33.917 


Treasury. d 

5 

181.882,681 

31,319,.560 

12.563.049 

8.768,023 

23,727,308 

13,916 

6,491,178 

65,902, .387 


— Money  In  Clrculailo.n. 
July  1  Juli/  1 

1908.  1907. 


614. .553. 628 
7,88. 4  64.. "509 
76.-3.54.933 
465.581.977 
122,912.990 
4.968.084 
340.189.838 
632.431,5.30 


098,762,929 
002,973,499 
XI, 694, 518 
470„375,262 
121.7.55,976 
5,975.545 
-342.713.692 
590,090.835 


Total 


3.376,125,391   330,668,102  3,045,457,289  2,914,342,256 


Population  of  the  United  States  July  1  1908  estimated  at  87,496,000;  circulati  m 
per  capita,  5.34  81. 

*.\  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  srold  coin  wi^s 
adopted  in  the  statement  for  Auc.  1  1907.     There  was  a  reduction  of  5135.000.000. 

o  For  redemption  of  outstanding  certificates  an  exact  tqulvalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  Is  not  included  In 
the  account  of  money  held  as  as.sets  of  the  fiovernment. 

d  This  statement  of  money  held  in  the  Trca.sury  as  as.sets  of  the  Government  does 
not  Include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  S153.844.328  87. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
foUo-nang  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  receipts 
for  the  twelve  months  of  the  last  two  .seasons: 


Merchandise  Movement  to  New  York. 


Month. 


Imvorts. 


1907-08. 


1906-07. 


July 

.\ugust 

September 
October  _  _ 

November 
December 
January  . 
February 

March 

April 

May 

June 

Total... 


75,554,451 
70,293,096 
58,833,023; 
02.250,933: 
63,599,1631 
53,019,862 
47,489,941 
44,771,752 
52,625,828 
.53.005,913 
50,255,042 
50,604,9.30 


67,679,926 
62,182,896 
58,644,148 
69.513,990 
70.307.143 
83.875.573 
75.330,156 
73,356,400 
82,462,921 
76,197,876 
71,928,155 
66,852,548 


Exports. 


Customs  Receipts 
at  New  York. 


1907-08.        1906-07 


1907-08. 


682,903,934  858,331,732 


58,503,816 
56,833.707 
54,712,748 
62,739.8941 
64.981,8781 
66.420.931 
62.531.690 
59.999.716 
58.116,795 
57,446,144 
47,529,637 
51,137,522 


44,601,649' 
56,153,299 
49,638,991i 
55.058,8461 
52. 503. 1261 
50,934,135 
54,687,9301 
51,324,211] 
55,773,585, 
58,435,8731 
43,263,1121 
55,609,847 


1906-07. 


700,954,476  628,584,604 


19  368,068 
19,205,736 
17.002,293 
18,859,698 
14,287,871 
14,964,689 
14,640,446 
15,241.050 
14.086,404 
13,787,445 
12,303,743 
13,108,456 


17,955,839 
19,081,928 
17,161.861 
18,948.438 
17.792.149 
19,608.653 
19,970.981 
18,096.641 
18,695,608 
18,453,762 
16,920,907 
17,214,679 


186,955,905  219,901,406 


The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver— New  York. 

Month. 

Imports. 

Exports. 

Imports. 
1907-08. 

Exports. 

1907-08. 

1906-07. 

4.147.352 

1,3.30,277 

25,822,574 

17,320,171 

625,028 
1,380,413 

388,410 
1,230,143 
1,514,662 
2,321,848 

269,610 

438,390 

56,788,878 

1907-08. 

1906-07. 

1907-08. 

July 

970.776 

522.870 

720.327 

751.381 

57.550,403 

36,576,908 

7,585,759 

1,300,840 

1,925,862 

900,777 

1,471,272 

989,058 

111266233 

5.085,668 

2.905,033 

207,075 

2,322.958 

""3r,836 

66,925 

636,087 

135,9.85 

11,677,173 

25,. 568, 226 

7,987,653 

38,982 

24,929 

70,248 

203,343 

34,631 

865,111 

1,367,113 

335.588 

7.156 

72.395 

2,902.213 

21,792.992 

556.922 
603.304 
661.408 
995,383 
306,398 
670,964 
719.375 
24.477 
499.947 
301.690 
351  158 
369.790 

4,694,149 

August 

September  ... 

October 

November 

December 

January   

February   

March 

April 

May 

June   

6.474.013 
5.777.378 
4.322,134 
3.947,768 
3,076,421 
3.297,516 
3,509,414 
3,205,044 
201,234 
3.155.107 
3.681,194 

Total 

53,624,613 

27,714,701 

6.060.810 

45,346,362 

regarding 


National    Banks. — The    following    information 
national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  from  Dec.  9  1907  to  July  2  1908  inclusive. 
8,980 — The  Grange  National  Bank  of  Sutquchauna  County  at  New  MUi- 

ford,  Pennsylvania.     Capital.  525.000.      W.  H.  Tlngley,  President. 

J.  F.  Butterfield.  Vice-Presklent;  F.  J.  Gere.  Cashier. 
8,961 — The  First  National  Bank  of  Saratoga,  Wyoming.     Capital,  525,000. 

I.  C.  Miller.  President;  Gustave  Jensen.  Cashier.  W.  H.  Wlckham, 

Assistant  Cashier. 
8.962 — The  First  National  Bank  of  Schaeflerstown.  Pennsylvania.     Capital, 

525.000.      Uriah     B.     Horst.     President-     Michael     G.     Umberget. 

Joseph  Y.  Brubacher  and  Haivey  Wealand.  Vlce-Pret-ldents;  Alvln 

Blnncr,  Cashier. 
8,96S — The   First  National  Bank  of  Seottsboro,  Alabama.     Capital,  525,- 

000.     J.  D.  Snodgrass.  President:  C.  A.  Webb,  R.  H.  Bynum  and 

D.  F.  .Sheiton.  Vice-Presic'ents;  T-.  W,  Roiex,  Cashier. 

8,964 — The  Merchants'  National  Bank  of  Pottsvllle.  Pennsylvania.  Cap- 
ital. 5200.000.  W.  E.  Harrington.  President;  John  H.  W'llllams, 
Vice-President:  C.   H.   Marshall.  Cashier. 

8,965 — The  Cresson  National  Bank,  Cresson,  Texas.  Capital,  525,000. 
F.  O.  Fldler,  President;  R.  C.  Kinder,  Vice-President;  C.  C.  Fldler, 
Cashier. 

8.966 — The  Third  National  Bank  of  Fitzgerald,  Georgia.     Capital.  $50,000. 

E.  N.    Davis,  President;  A.  B.  Cook,  Vice-President;  C.  E.  Baker. 
Cashier. 

8,967 — The  Cortez  National  Bank.  Cortez.  Colorado.  Capital.  525.000. 
H.  M.  GuUlet,  President;  E.  R.  Lamb,  Vice-President;  C.  H.  Rudy, 
Cashier;  C.   L.   Coston.  Assistant  Cashier. 

8,968 — The  Mohnton  National  Bank,  Mohnton,  Pennsylvania.  Capital. 
525.000.  Geo.  H.  Lelnlnger.  President;  Chas.  M.  Yetter  and 
Milton  C.  Kauffman.  Vice-Presidents:  Wayne  F.  Griffith.  Cashier. 

8.969 — Mechanlcsburg  National  Bank.  Mechanlcsburg.  Pennsylvania. 
Capital,  550,000.  M.  H.  Spahr,  President;  L.  G.  Flrestlne.  Vice- 
President. 

8.970 — The  First  National  Bank  of  Hubbard.  Iowa.  Capital.  $25,000. 
Geo.  R.  Long.  President:  W.  E.  Long.  Vice-President;  H.  R. 
Long.  Cashier;  W.  O.  Reed.  Assistant  Cashier. 

8.971 — The  Commercial  National  Bank  of  Shenandoah.  Iowa.  Capital, 
550.000.  H.  I.  Foskett,  President:  A.  W.  Murphy.  Vice-President; 
J.  F.  Lake.  Cashier.  Conversion  of  The  Commercial  Savings  Bank 
of  Shenandoah. 

8.972 — The  First  National  Bank  of  Dagsboro,  Delaware.  Capital,  $2.5,- 
000.  Rufus  n.  Lingo.  President;  E.  A.  Townsend  and  E.  W.  Gray. 
Vice-Presidents;  Wm.  B.  Chandler.  Cashier. 

8,973 — The  First  National  Bank  of  New  Albany.  Pennsylvania.  Capital, 
525.000.  Lowell  C.  Allen.  President;  Carl  E.  Osthaus,  Vice-Presi- 
dent; Thaddetis  A.  Kelder.  Cashier. 

8,974 — The  First  National  Bank  of  Wetmore,  Kansas.  Capital,  525,000. 
Thomas  E.  Henderson.  President;  Erwin  .4damson.  Vice-President; 

F.  P.  Achten.  Cashier;  1...  A.  Achten,  Assistant  Cashier. 

8,075 — First  National  Bank  of  Campbell,  Nebraska.  Capital.  $25,000. 
L.  H.  Eastman.  President;  J.  B.  Laporte.  First  Vice-President; 
A.  L'Heureux.  .Second  Vice-President;  J.  H.  Chevalier,  Cashier; 
Jacob  Frlckel  Jr.  and.  B.  M.  Chevalier.  -A.ssistant  Cashiers. 

8.976 — The  First  National  Bank  of  Bowman.  North  Dakota.  Capital. 
525.000.  J.  E.  Phelan,  President;  Daiwin  A.  Stewart,  Vice- 
President;  Robt.  H.  Smith,  Cashier;  Dugald  Stewart,  Assistant 
Cashier. 

8,977 — The  National  Bank  of  Luveme,  Minnesota.  Capital.  525.000. 
P.  O.  Skyherg,  President;  Carl  Wlese,  First  Vice-President;  James 
McKean,  Second  Vice-President;  Fred.  B.  Burley.  Cashier. 

8,978 — The  First  National  Bank  of  Lewisvllle,  Ohio.  Capital.  525.000. 
Chas.  G.  OblinL>er.  President:  Wm.  H.  Distler.  Vice-President; 
J.    W.    Zerger,    Cashier. 

8,979 — The  First  National  Dank  of  Cassville.  Missouri.  Capital.  525,000. 
J.  H.  McGuffln.  President;  J.  W.  Orr.  Vice-President;  W.  M. 
Charlesworth.  Cashier. 

8,980 — The  First  National  Bank  of  Alachua,  Florida.  Capital.  $25,000. 
J.  C.  Bishop.  President;  C.  A.  Williams,  and  T.  W.  Shands  Vice- 
Presidents;   G.   W.   McCall.   Cashier. 

8,981 — The  First  National  Bank  of  Adel,  Iowa.  Capital.  $50,000.  J.  W. 
Russell.  President;  D.  A.  Blanchard.  Vice-President;  Wm.  Roberts, 
Cashier;  V.  W.  Miller,  -'\ssistant  Cashier.  Conversion  of  Dallas 
County    S.avings    Bank. 

8,982 — The  First  National  Bank  of  Olney.  Texas.  Capital.  $25,000. 
John  W.  Groves.  President;  R.  Campbell,  Vice-President;  W. 
F.  Hutchinson.  Cashier. 

8,983 — The  First  National  Bank  of  Elm  Grove,  West  Virginia.  Capital, 
525,000.  J.  B.  Chambers,  President;  Geo.  P.  Folmar,  Vice- 
President;  S.  B.  Chambers.  Cashier. 

8  984 — The  People's  National  Bank  of  Rocky  Mount.  Virginia.  Capital. 
$25,000.  N.  P.  Angle,  President;  C.  J.  Shoaf.  Vice-President; 
L.  W.  -Anderson.  2d  Vice-President;  C.  J.  Davis,  Cashier.  Con- 
version of  The  People's  Bank  of  Rocky  Mount. 

8,985 — The  First  National  Bank  of  Orblsonia,  Pennsylvania.  Capital. 
$25,000.  R.  S.  Seibert.  President;  S.  O.  Fraker,  Vice-President: 
K.  A.   Guepner.  Cashier. 

8,986 — The  Fairfield  National  Bank.  Fairfield.  Iowa.  Capital.  $60,000. 
D.  C.  Bradley.  President:  R.  B.  Louden.  Vice-President;  S.  K. 
West,  Cashier;  F.  J.  L.  Black.  Assistant  Cashier.  Conversion  ol 
the  Jefferson  County  State  Bank  of  Fairfield. 

8  987 — The  Citizens  National  Bank  of  Vancouver.  W'ashlngton.  Capital, 
$50,000.  T.  H.  Adams.  President.  Conversion  of  the  Citizens, 
Bank  of  Vancouver. 
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Assistant  Cashier. 
-The  \\  hite  Mountain 
Capital.    S2.'>.0()0. 


8.988 — The  Fli-st  National  Bank  of  Decatur,  Nebraska.  Capital,  $25,000. 
J.  H.  Whlttler,  President;  C.  H.  \V.  Busse  anil  P.  B.  Gordon,  VU-e- 
Presldents;  E.  A.  Hanson,  Cashier;  Jullett  Hamilton,  Assistant 
Cashier. 

The  Worthlngton  National  Bank,  Worthlngton,  Minnesota.  Capi- 
tal, $25,000.  \V.  M.  Evans.  President;  Daniel  Shell,  Vice-Presi- 
dent; A.  W.   Fagerstrom ,  Cashier. 

•The  Citizens  National  Bank  of  Macon,  Georgia.     Capital,  $250,000. 
W.  C.  Stevens.  President;  J.N.  Neel  and  J.  Clay  Murphey,  Vice- 
Presidents;   E.   W.   Stetson,  Cashier;  B.  S.  Walker  Jr.  and  A.   B. 
Slnmis,  Assistant  Cashiers. 
The   First  National   Bank  of  Hettlnsrer,  North   Dakota.     Capital 

$25,000.     C.    E.    Batcheller,    President;   A.    G.    Newman,    Vice- 
President;  Frank  Rhoda,  Cashier. 
•The    National    Bank   of   AInsvvorth,    Nebraska.     Capital.   $35,000. 

R.    S.    Rlslns,    President;   J.    M.    Hanna,   Vice  President;   C.   A. 

Barnes.  Cashier.     Conversion  of  the  Bank  of  Alnsworth. 
•The    National    Bank   of   Whealon,    Minnesota.      Capital,    $25,000. 

Edward  Rustad    President;  Jacob  Hcldelberger,  Vice-President; 

G.    K.    Krlstensen,   Cashier. 
The  An\ericnn  National  Bank  of  Atoka.  Oklahoma.     Capital,  $25.- 

000.      Walter  B.  Paschall.  President:  James  O.  Jones  and  Wln- 

lleld    S.     Farmer.    Vice-Presidents;     Finis    E.    Adams,    Cashier; 

Thomas  F.  Home,  Assistant  Cashier. 
The    B-inham    National    Bank    of    Falrbury,    Nebraska.     Caoltal 

$50,000.     I.     Bnnham,     President;     William     Robinson,    Vice 

President;  I.uthcr  Bonham ,  Cashier. 
The  .National  Hani;  of  Ciranviiic  at  Oxford,  North  Carolina.     Capi 

tai,  $(•)(), 0(10.      E.  T.  White.  President;  J.  M.  Currln.  Vlce-Proi 

dent;  H.  G.  Cooper.  Cashier;  C.  S.  Eastern  and  W  .  T.  Yancey. 

Assistant  Cashiers.     Conversion  of  The  Bank  of  Granville. 
The  First  National   l^ank  of  Steele,  North  Dakita.     Capital,  $25,. 
|()0i).     Jno.  F.  Robinson,  President:  J.   1';.  Robinson.   Vico-Presi- 

dent;  F.   D.  .Jones.  C  ishicr.      Conversion  of  the  Kidder  Count\- 

State  Bank  of  Steele. 
TheNation;il  B;ink  of  Thurmund,  West  Vlr?inla.     Capital   $50  000. 

W.    D.   Thurmond.  President;  C.  C.  Lewis  Jr.,  Vice-President; 

J.   Huefh   Miller.  Cashier.     Conversion   of  the  Thurmond   Bank. 
The  First  N.-itionai  Bank  of  Maysville,  Oklahoma       Capital,  $25  - 

000.     S.  .1.   Garvin.  President;  Geo.  J.   Dykes,  Vice-President; 

W.  P.  Mays.  Cashier. 
The  First  National  Bank  of  Aleer  County,  at  Munlslnc,  Michigan. 

Capital,  $00,000.      Wm.  G.  Mather,  President;  W.  F.  Hopkins, 

Vice  President:   G.   Sherman   Collins,  Cashier:   H.   H.   McMillan, 
Cjnverslon  of  the  Munisln^  State  Bank. 
National   Bank  of  Gorham,  New   Hampshire. 
Charles    G.    Hamlin,    President;    Eugene    \V, 

Llbby.  Vice-President;  R.  L.  Wilson,  Cashier. 
The  Stockg-rowers  &  Farmers'  National  Banlc  of  Wallowa,  Oregon 

Capital.  $50,000.     Jasper  G.  Stevens.  President:  E.  A    Holmes, 

Vlce-President^    C.    T.    McDaniel,    Cashier.     Alargaret    Boner, 

Assistant  Cashier. 
The  Merchants"  National  Bank  of  Watertown.  Wisconsin      Capital. 

$120,000.     W    D.  .Sprosseer    President;  Jos.  Terbruegreen ,  Vi<  e- 

Presldent;  D.  H.   Kusel.  Cashier;  Chas    E.  Frcy  and  Max  Rohr . 

Assistant  Cashiers.     Conversion  of  the  Merchants'  Bank  of  Wat- 
ertown. 
The  First  National  Bank  of  Sydney.  Montana.      Capital.  $25,000 

J.  S.  Day.  President:  Ira  M.   Ailintr.  Vice-President;  Thomas  C. 

G.-irdner,  Cashier;  W .  K    Adams.  Assistant  Cashier.     Conversion 

of  The  Bank  of  the  Valley.  Sidney. 
The  First  National  Bank  of  Sharon,  North  Dakota.  Capital, 
$25,000.  Alexander  Curry.  President;  Tver  K.  Bakken,  Vice- 
President:  T.  S.  Hunt,  Cashier:  P  H.  Gilbertson,  Assistant 
Cashier.  Conversion  of  the  Sharon  State  Bank. 
-The  Harrison  National  Bank  of  Rosedale,  Indiana.  Capital, 
$25,000.  J.  H.  Harri.son,  President:  Thomas  Conley,  Vice- 
dent;  O.  .S.  ?Iarrlson,  Cashier:  J.  E.  Harshbartrer,  Assistant  Cashier. 
-The  People's  National  Bank  of  Pensacola,  Florida.  Capital, 
$100,000.  J.  S.  Reese.  President;  R.  M.  Gary,  Vice-President; 
J.  V,'.  Dorr,  Cashier;  Wm.  R.  Qulna,  Assistant  Cashier.  Conver- 
sion of  the  People's  Bank. 

-The  .Alfalfa  Countv  National  Bank  of  Cherokee,  Oklahoma.     Capi 
tai,  $25,000.      Ira  A.  Hill,  President;    S.  B.  McFadden,  Vice-Presi- 
dent:  H.  B.  Kliewer,  Cashier:   Van  Lee  Hood,  Asslstanat  Cashier. 
-The     First    National     Bank    of    Carbondale,     Colorado.     Capital, 
$25,000.     W.  M.  Dlnkel,  President;    Oscar  Holland  and  James  T 
Dalton,     Vice-Presidents;      D.     W.     Shores,     Cashier. 
-The   Live   Stock    Exchange   National    Bank   of  Chicago,    Illinois. 
Capital,    $1,2,50.000.     S.    R.    Flynn.    President;     G.    A.    Ryther. 
Cashier:    G.  F.  Emery,  Assistant  Cashier. 

•The    Eastman   National    Bank   of   Newklrk,    Oklahoma.     Capital. 
$50,000.      E.  B.  Eastman,  President;    C.  A.  Eastman,  Vice-Presi- 
dent:   J.  S.  Eastman,  Cashier:    F.  E.  Eastman,  Assistant  Cashier. 
Conversion  of  the  Bank  of  Santa  Fe,  Newklrk,  Oklahoma. 
-The   First   National    Bank  of  Wvthevllle,  Virginia.      Capital.   S50 
S.  R.  Sayers.  President:    J.  H.  McGavock,  Vice-President;    C.  W. 
Gleaves.  Cashier.      Conversion  of  the  Banli  of  Wythevllle. 
-The   First   National    Rank   of   Eagle  Countv   at    Eagle,   Colorado. 
Capital,  $25,000.     J.  H.  Fesler,  President:    Frank  Doll,  Vice-Pre.H'.- 
dent;  Louis  Schwarz,  Cashier:     Arthur  A.  Tandy,  Assistant  Cashier. 
-The  First  National   Bank  of  Cambridge,  Iowa.     Capital,  $25,000 
E.  P.  Healy,  President;  T.  B.  Erwin,  Vice-President;    Robert    F. 
Ei-win,  Cashier.  ' 

-The  First  National  Bank  of  Northboro,  Iowa,  Capital,  $25,000. 
H.  J.  Scott,  President;  A.  Harris,  Vice-President;  J.  R.  Harris, 
Cashier:  H.  H.  Harris.  Assistant  Cashier. 

-The  First  National  Bank  of  Glen  Ullin,  North  Dakota.  Capital, 
$25,000.  P.  B.  Wickham.  President:  H.  H.  Wickham .  Vice-Presi- 
dent: Chas.  Waechter,  Cashier;  A.  B.  Hageman  and  O.  H.  Kuhl, 
Assistant  Cashiers.  Conversion  of  the  Glen  IIHin  State  Bank.  ' 
-The  First  National  Bank  of  Story  City,  Iowa.  Capital,  $25,000. 
H.  T.  Henrysori.  President:  A.  M.  Henderson.  Vice-President: 
T.  T.  Henryson,  Cashier.  Conversion  of  The  First  Savings  Bank 
of  Storv  City. 

-The  First  National  Bank  of  Kanawha,  Iowa.  Capital.  $25,000. 
J.  E.  Wlchman.  President:  Ole  T.  Rikansrud,  Vice-President;  F.  L, 
Bush.  Cashier:  L.  D.  Perisho.  Assistant  Cashier.  Conversion  of 
the  State  Savings  Bank  of  Kanawha. 

The  National  Bank  of  Fredonia,  New  York.  Capital.  $50,000. 
Thomas  Moran,  President;  Richard  Butcher  and  F.  C.  F.  Sievert. 
Vice-Presidents:  A.  P.  Chessman,  Cashier:  R.  R.  Newton,  Assistant 
Cashier.     Conversion  of  the  Banlc  of  Fredonia. 

The  First  National  Bank  of  Boyne  Citv,  Michlean.  (Post  office, 
Boyne.)  Capital,  $50,000.  W.  H.  White,  President:  W.  S.  Shaw 
and  Chalmers  Curtis,  Vice-Presidents;  S.  C.  Smith.  Cashier:  R.  W. 
Wigle,  Assistant  Cashier.  Conversion  of  the  Boyne  City  State 
Bank. 

The  United  States  National  Bank  of 
$100,000.  J.  P.  Rogers,  President:  G. 
E.  W.  Hazard,  Cashier:  D.  W.  Eyre 
version  of  the  Salem  State  Bank. 

The  First  National  Bank  of  Newark,  Arkansas.  Capital,  $25,000. 
C.  M.  Edwards,  President:  J.  P.  Magness,  Vice-President;  E.  B. 
Chesser,  Cashier.  Conversion  of  the  Bank  of  Newark. 
The  Muskogee  National  Bank.  Muskogee,  Oklahoma.  Capital, 
$100,000.  Augustus  W.  Patterson,  President:  Arthur  C.  Trumbo, 
Vice-President  and  Cashier:  James  M.  Stout  and  Frederic  A. 
Knowlton,  Assistant  Cashiers. 

■The  Lucas  County  National  Bank  of  Charlton.  Iowa.  Capital. 
$50,000.  Samuel  McKlveen.  President:  W.  A.  Elkenberry,  Vice- 
Presdent;  L.  H.  Busselle,  Casher;  E.  P.  Copeland,  A.ssistant 
Cashier. 

The  Albion  National  Bank,  Albion,  Illinois.  Capital,  $25,000. 
T.  B.  Mitchell,  President;  W.  H.  Brosman,  Vice-President:  Sam 
A.   Zlegler,  Cashier. 

-The  Brownstown  National  Bank,  Brownstown,  Pennsylvania.  Capi- 
tal, $25,000.  A.  V.  Walter.  President;  .John  F.  Glrvln.  E.  S. 
Moore  and  W.  W.  Buch.  Vice-Presidents;  J.  H.  Wolf,  Cashier. 
-The  First  National  Bank  of  Polk  Countv  at  Copperhlll,  Tennessee. 
Capital.  $25,000.  Frederick  Lewlsohn,  President:  B.  Britton 
Gottesberger,  Vice-President;  M.  C.  King,  Cashier;  Boon  Crawford , 
Assistant  Cashier. 

-The  First  National  Bank  of  Hamburg,  Pennsylvania.  Capital, 
$25,000.     Joseph  S.  Hepner,  President;    Geo.  B.  Miller,  Jacob  B. 
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Wagner,  Vice-Presidents;    H.  Raymond 
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Salem,    Oregon.     Capital, 

W.  Eyre,  Vice-President: 

,   Assistant  Cashier.     Con- 


VU-ginla. 
Matheny, 
Assistant 


Naftzlnger  and  John  L. 

ShoUcnbergcr,  Cashier. 
9  029 — The  City  National  Bank  of  Green  City,  Missouri.     Capital, 

E.  S.  Pfeiller.  President:    R.  S.  Taylor.  Vice-President;    H. 

Cashier:    C.    B.   Davis,  Assistant  Cashier. 
9  030 — The  First  National   Bank  of  Medical  Lake,  Washington. 

$25,000.      W.    R.   Cunningham    Jr..    i'rcsldent;      B.    W. 

Cashier.     Conversion  of  The  Medical  Lake  State  Bank. 
9  031 — The  First  National  Bank  of  Mabel.  Minnesota.     Capital,  $25,000. 

E.   L.  Tollelson,   President;    J.  C.   White,  Vice-President;    A.  L. 

Tollefson.  Cashier. 
9  032 — The  First  National  Bank  of  Mulhall,  Oklahoma.     Capital,  $25,000. 

G.  W.  Burford,  President:     H.  C.  Burlord,  Vice-President;    G,  E. 

Burford,  Cashier;    W.  M.  Champion,  Assistant  Cashier. 
9,033 — The  National  Bank  of  Adrian,  Minnesota.     Capital  $25,000.     Jas> 

R.  Jones,  President;   J.  C.  Becker,  Vice-President;   John  R.  Jones, 

Cashier. 
9  034 — The  First  National  Bank  of  Coopersburg,  Pennsylvania.     Capital,. 

$25,000.     James  T.  Blank,  President;  Henry  T.  Trumbauer,  Vice- 
President:  R.  D.  Barron,  Cashier. 
9,035 — The  First  National  Bank  of  Fort  Myers,  Florida.     Capital,  $50,000, 

W.  G.  Langford,  President:  W.  H.  Towles,  Vice-President;  C.  C. 

Pursley,  Cashier.     Conversion  of  the  Lee  County  Bank. 
9  036 — The  Lamar  National   Bank,   Lamar,  Colorado.     Capital,   $50,000. 

M.  Strain,  President:  B.  T.  McClave,  Vice-President;  L.  F.  Adams, 

Cashier:  R.  E.  Adams,  Assistant  Cashier. 
9  037- -The  England  National  Bank  of  Little  Rock,  Arkansas,     Capital, 

$100,000.     J.  E.  England,  President;  J.  Nlemeyer,  Vice-President; 

J.  E.  England  Jr.,  Cashier. 
9,038 — The  People's  National  Bank  of  Beckley,  West  Virginia.     Capital, 

$50,000.     B.  E.  Vaughan,  President:  E.  L.  Ellison,  Vice-President; 

W.  C.  Firebaugh,  Cashier;  G.  C.  Hedrick,  Assistant  Cashier. 
9,039 — The  First  National  Bank  of  Jefferson,  Georgia.     Capital,  $25,000. 

H.  I.  Mobley,  President;  W.  C.  Smith,  Vice-President:  A.  C.  Apple- 
by, Cashier;  Meda  Appleby,  Assistant  Cashier.     Conversion  oi  the 

Merchants'  &  Farmers'  Bank. 
9,040 — The  First  National  Bank  of  Pontotoc,  Mississippi.     Capital,  $50,- 

000.     J.    H.    Salmon,    President:    L.   A.    Latham,   Vice-President; 

W.  A.  Boone,  Cashier:  D.  W.  Knox,  Assistant  Cashier.     Conver- 
sion of  the  Merchants'  &  Farmers'  Bank  of  Pontotoc,  with  branch 

at  Ecru,  Mississippi. 
9,041 — The   First    National    Bank   of   Philadelphia,   Mississippi.     Capital, 

$50,000.     J.  W.  Gauldlng,  Cashier. 
9,042 — rhe    Clerman    American    National    Bank    of    St  Joseph,    Missouri. 

Capital,  $200,000       William  Krue-,  President;  Henry  Krug  Jr.  and 

J.   G     Schntlder.   Vice-Presidents;   R.    R.   Calkins,   Cashier:  A.    H. 

Bansbach,  Assistant  Cashier    Conversion  of  the  German  Ameilcan 

Banli  of  St.  Joseph. 
9,043 — The    Fiist    National    Bank    of    Highland    at    Monterey, 

Capital,   $25,000.     James   R.   Gilliam,   President;  J.   C. 

Vice  President;  J.   A.   Jones,   Cashier;   Clifton  Matheny, 

Cashier. 
9,044 — The  National  Bank  of  Kinston,  North  Carolina.      Capital,  $100  .000. 

E.  F.  Cox.  President:  J.  W.  Grainger.  Vice-President;  R.  C.  Strong. 
Cashier.      Conversion  of  the  Bank  of  Kinston. 

9,045 — The  First  National  Bank  of  Sedgwick.  Colorado.  Capital,  $25,000. 
R.  T.  McGrew,  President;  H.  N.  Linebarger.  Vice  President; 
C.  B.  McKin-stry,  Cashier. 

9,046 — Park  National  Bank  of  Sulphur.  Oklahoma.  Capital,  $25,000. 
Geo.  F.  Hicks,  President;  John  R,  Manning,  Vice-President;  J.  L. 
Chldsey,  Cashier:  T.  F.  Gafford .  Assistant  Cashier.  Conversion 
of  The  Sulphur  Rank  and  Trust  Conipany. 

9.047 — First  National  BanI;  of  St.  .Johns,  Oregon.  Capital.  $25,000. 
Henrv  W    Coe    President:  F.  P.  Drinker,  Cashier 

9.048 — The  First  National  Bank  of  Welch.  West  Virginia.  Capital, 
$50,000.  E.  H.  Suddeth,  President;  B.  F.  Williams,  Vice-President 
R.  S.  Gillespie,  Cashier;  B.  O.  Swope,  Assistant  Cashier.  Con- 
version of  the  Citizens'   Bank  of  Welch. 

9,049 — The  Barnett  National  Bank  of  Jacksonville,  Florida.  Capital, 
$750,000.  Blon  H.  Barnett,  President;  W.  D.  Barnett  and  John 
G.  Christopher,  Vice-Presidents;  G.  R.  DeSaussure,  Cashier;  R.  E. 
Wheeler  and  W.  R.  McQuaid,  Assistant  Cashiers. 

9,050 — The  First  National  Bank  of  Milaca,  Minnesota.  Capital,  $25,000. 
Charles  Keith.  President;  M.  K.  Rudd,  Vice-President;  J.  A.  Allen, 
Cashier:  C.  H.  Dahlstrom,  Assistant  Cashier.  Conversion  of  the 
Farmers   State    Bank   of   Milaca. 

9.051 — The  First  National  Bank  of  Winder,  Georgia.  Capital,  $50,000. 
W.  H.  Toole,  President:  W.  L.  Blasingame,  and  J.  B.  Williams 
Vice-Presidents;  W.   L.  Jackson.  Cashier. 

9,052 — The  First  National  Bank  of  Odessa,  Washington.  Capital,  $25,000. 
C.  H.  Clodius.  President;  John  Schaffer,  Vice-President;  Wm.  P. 
Christ  ensen.     Cashier. 

9,053 — The  Home  National  Bank  of  Stanton,  Texas.  Capital,  $25,000. 
Chas.  Ebbersol.  President;  A.  C.  Eidson  and  T.  S.  Crowder,  Vice- 
Presidents;  J.  E.  Garrett,  Cashier. 

9,054 — The  First  National  Bank  of  Washtucna,  Washington.  Capital, 
$50,000.  W.  R.  Cunningham  Jr.  President:  O.  H.  Greene.  Vice- 
President;  Wm.  A.  Pearce,  Cashier;  J.  M.  Booth.  Assistant  Cashier. 
Conversion  of  the  Bank  of  Washtucna. 

9,055 — The  First  National  Bank  of  Prattvllle.  Alabama.  Capital,  $50,000. 
Allen  Northington,  President;  C.  E.  Thomas,  Vice-President; 
Edward    Northington,    Cashier. 

9,056 — The  Aurora  National  Bank,  Aurora,  Nebraska.  Capital.  $75,000. 
A.  G.  Peterson,  President;  Fritz  Hoefer,  Vice-President;  W.  C. 
Keck,  Cashier;  C.  S.  Brown,  Assistant  Cashier.  Conversion  of 
the    Aurora    State    Bank. 

9,057 — The  National  Bank  of  LeesvlUe,  South  Carolina.  Capital.  $25,000. 
H.  F.  Hendrix,  President:  J.  L.  Matthews,  Vice-President;  H.  A. 
Meetze,  Cashier.     Conversion  of  the  Bank  of  Leesville. 

9,058 — The  Farmers  &  Miners  National  Bank  of  BentleyviUe,  Pennsyl- 
vania. Capital,  $50,000.  Joseph  A.  Herron,  President;  T.  A. 
Hetherlngton.  Vice-President;  D.  E.  Lindley,  Cashier. 

9,059 — National  Bank  of  Preston,  Minnesota.  Capital,  $50,000.  H.  R 
Wells,  President:  S.  A.  Langum,  Vice-President;  Wm.  R.  Wells. 
Cashier:  L.  J.  Luhmann.  Assistant  Cashier. 

9,060 — The  East  Worcester  National  Bank,  East  Worcester,  New  York. 
Capital,  $25,000.     James  E.   Dante, 
beck,   Vice-President;   Louis   Dante, 
Assistant     Cashier. 

9,061 — The  First  National  Bank  of  White 
Capital,  $30,000.  J.  N.  Pidcock, 
Vice-President;  M.  R.  Cook,  Cashier. 

9,062— The  First  National  Bank  of  West  Milton,  Ohio.  Capital,  $30,000. 
Robert  W.  Douglas,  President;  Charles  B.  Douelas,  Vice-President; 
David   F.    Douglas,  Cashier;  Giffnrd  T.  Douglas,  Assistant  Cashier. 

9,063 — The  Peoples'  First  National  Bank  of  Olivia,  Minnesota.  Capital, 
$25,000.  C.  A.  Heins.  President:  Warren  H.  Heins.  Vice-Presi- 
dent: E.  G.  Heins,  Cashier;  A.  N.  Nelson,  Assistant  Cashier. 

9,064— The  First  National  Bank  of  Stephen,  Minnesota.  Capital,  $25,000. 
H.  I.  Yetter,  President;  James  J.  Sinclair,  Vice-President;  R.  A. 
Whitney,  Cashier:  C.   A.   Renny,  Assistant  Cashier 

9,065 — The  First  National  Rank  of  Washingtonviile,  New  York.  Capital, 
$25,000.  Edward  R.  Emerson,  President:  John  Y,  Gerow.  Vice- 
President;      Bradner      Cameron,      Cashier. 

9,066 — The  First  National  Bank  of  Union  Bridge,  Maryland.  Capital, 
$25,000.  Danl.  Wolfe.  President;  John  N.  Weaver,  Vice-Presi- 
dent:  Edw.   F.  Olmstead,    Cashier 

9,007— The  Commercial  National  Bank  of  Raleigh,  North  Carolina.  Capi- 
tal, $100,000.  B.  S.  Jerman,  President:  Alf.  A.  Thompson,  Vice- 
President;  H.  W.  Jackson,  Cashier;  E.  B.  Crow,  Assistant  Cashier. 
Conversion  of  the  Commercial  &  Farmers'  Bank  of  Raleigh. 

9,068 — The  Third  National  Bank  of  Walla  Walla.  Washington.  Capital. 
$100,000.  A.  R.  .rohnson.  President;  Geo.  E.  Kellough.  Vice- 
President,  Fred.  W.  Wilson;  Cashier;  O.  M.  Beatty,  Assistant 
Cashier. 

9.069— The  First  National  Bank  of  Strawberry  Point,  Iowa.  Capital, 
$25,000.     A.  Han,son,  President;  A.  O.   Klng.sley.  Vice-President; 

F.  J.     Gressler,    Cashier. 

9.070— The    Northwestern    National    Bank    of    Bcllingham,    Washington 
Capital,   $100,000.     Irvine  J.   Adair,   President;  C.   X.   Larrabee, 
Vice-President;  C.    K.   McMlllln,  Cashier;  Olaf  Udness,  Assistant 
Cashier. 

9,071 — McDowell  Countv  National  Bank  of  Welch,  West  Virginia,  Capital, 
$100,000.  Isaac  T.  Mann,  President:  H.  D.  Hat  Held,  Vice-Presi- 
dent; I.  J.  Rhodes.  Cashier;  R.  C.  McCIure,  Assistant  Cashier. 
Conversion  of  the  McDowell  County  Bank. 
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The    First    National     Bank    of    Gjldsboro,    Pennsylvania.      (Post 
Office.    Etters.    Pennsylvania.)      Capital,    525,000.     C.    E.     Balr, 
President:  G.  \V.  Bamberger.  C.  F.   Williams  and  J.  F.  Zortnian, 
Vice-Presidents;   Wm.    X.   Mansberger,   Casnler. 
The    First    National    Banlv    of    Fort    Brancii,       Indiana.     Capital, 
825,000.      Willis    G.    Stlefel,    President:    Ciias.    B.    Kuncle,    Vice- 
President:    C.ias.    Hatc'.i,    Casnler. 
—  rne    American    National     Bank    of    Cordele.    Georgia.     Capital. 
SlOO.OOO.     L.  O.  Benton.  President:  C.  C.  Greer  and  H.  L.  Wlls.n, 
Vice-Presidents;  J.  \V.  Cannon.  Casliler:  E.  A.  VinsTn,  Assistant 
Casaler.     Cjnversiin   (f  'i'lie   Merchants'    &    Farmers'    Bank. 
Pnc  Cavalier  County  Natl.>nal   Bank  of  Langdon,  North  Dakota. 
Capital.  §25,000.      \V.  J.  M  .oney.  President:  W.  F.  Winter.  Vice 
President:    John    Sheehan,    Cashier;    Adam    J.    Barker,    Assistant 
Cashier. 

i'ne  Peoples'  National  Bank  of  Salisbury.  Ncrth  Carclina.  Capital, 
$100,000.  D.  R.  Julian,  President;  P.  H.  ThompsM,  Vice-Presi- 
dent; J.  D.  Nonvood,  Casiler:  J.  A.  Peeler,  Assistant  Cashier. 
Conversion  of  the  Peoples'  Bank  &  Trust  Company. 
The  Farmers'  &  Merchants'  National  Bank  ^f  Fort  Branch.  Indiana. 
Capital.  S25.000.  W.  L.  West,  President:  Gerhard  Sullman.  Vice- 
President;  S.  H.  West,  Casaler.  Cjnversljn  of  The  Farmers'  & 
Merchants'  Bank  of  Fort  Branch. 

-The  First  National  Bank  of  Goldfield.  Nevada.  Capital.  8125,000. 
Luclen  L.  Patrick,  President:  William   B.   Hamilton,  Cashier. 

-The  Washington  Natl  )nal  Bank  of  Eliensburg,  Washingt  n.  Capl- 
i^xl,  S50.000.  J.  H.  Smithsjn,  President:  C.  H.  Stewart,  Vice-Presi- 
dent; 0.  W.  Johnstone.  Cashier;  R.  E.  Dyer,  Assistant  Cashier. 
Conversion  of  the  Washinjt.n  State  Bank  of  EUensburg. 

-The  Natl  mal  Bank  of  Cheney,  Washington.  Capital,  $25,000; 
Edwa-d  F.  Bctz.  President;  Peter  C.  Hansen.  Vice  President:  C.  C. 
Rlc.iardson,    Cashier. 

-The  Citizens'  Natl  'nal  Bank  of  Plalnvkvv,  Texas.  Capital.  SlOO.- 
OOO. J.  N.  Donohoo.  President;  Jas.  B.  Posey,  Vice  President; 
E.  B.  Hughes.  Cashier;  Wm.  Arthur  Todd,  Assistant  Cashier. 

-The  First  Natljnal  Bank  of  Marmarth.  N.rth  Dakota.  Capital, 
$25,000.  J.  E.  Pheian.  President:  C.  P.  Allison,  Vice-President; 
R)bt.  H.  Smith.  Cashier. 

-The  First  National  Bank  rf  Camden.  Sruth  Carolina.  Capital, 
$50,000.  C.  J.  S'lannon  Jr..  President:  David  R.  Williams  and 
W.  R.  Hough.  Vice-Presidents;  John  T.  Mackey,  Cashier.  Con- 
version of  the  Commercial  Bank. 

-Tlie  Valley  National  Bank  of  Green  Lane.  Pennsylvania.  Capital. 
$25,000.  Jacob  B.  Allebach.  President;  Frank  Barndt  and  Mark 
Hiltebeitel.    Vlce-Pi-esidents:   S.    F.   Cressman.   Cashier. 

-The  First  National  Bank  of  Kinston ,  North  Carolina.  Capital. 
$100,000.  N.  J.  Rouse,  President;  Henry  Tull,  Vice-President: 
C.  F.  Harvey,  Cashier.  Conversion  of  the  Citizens'  Bank  of  Kins- 
ton. 

-The  Manufacturers'  National  Bank  of  North  Attleborough,  Massa- 
chusetts. Capital,  $100,000.  Frederic  E.  Sturdy,  Presidtnt: 
C.    W.    Carpenter,    Cashier. 

-The  Superior  National  Bank  of  Hancock.  Michigan.  Caoital, 
$100,000.  C.  A.  Wright.  President:  Jacob  Baer,  Vice-President: 
M.  C.  Getchell.  Cashier;  J.  C.  JelTery,  Assistant  Cashier.  Con- 
version of  the  Superior  Savings   Bank. 

-The  First  National  Bank  of  Milien,  Georgia.  Capital.  $25,000. 
T.  Z.  Daniel.  President;  W.  R.  Turner,  Cashier.  Conversion  of 
the  Citizens'   Bav.k  of   M'llen. 

-The  First  National  Bank  of  Woodbury.  Tennessee.  Capital, 
$25,000.  H.  L.  Preston  Presklent;  E.  A.  Brevard.  Cashier. 
Conversion  of  the  People's   Bank   of   Woodbury. 

-The  Holland  National  Bank.  Holl.nnd,  Indiana.  Capital,  $25,000. 
J.  H.  MUler,  President;  A.  H.  Manntel,  Vice-President:  Argyle 
Brown.   Cashier. 

-The  Farmers'  National  Bank  of  Manchester,  Ohio.  Canital ,  $40,000. 
A.  G.  Lockhart.  Sr..  President;  Wm.  L.  Vance.  Vice-President; 
W.  N.  Watson.  Cashier:  G.  D.  Lovett.  Assistant  Cashier.  Con- 
version of  the  Manchester  Farmers'  Banking  Comnany. 

-The  First  National  Bank  of  Amherst.  Nebraska.     Capital.  $25,000. 

A.  U.  Dann,  President:  R.  L.  Hart,  Vice-President;  A.  T.  Reynolds, 
Cash'er:   tlma   Hanneman,   Assistant   Casliier. 

-The  First  National  Bank  of  Inglevvood.  California.  Canital.  $25,000. 
C.  H.  Brown.  President;  W.  H.  Kelso,  Vice-President;  W.  G. 
Brown,  Cashier. 

-The  First  National  Bank  of  Corinth.  MLssissippl.     Capital.  $100,000. 

S.  S.  Finger,  President;  W.  F.  Wallace  and  Geo.  C.  Taylor.  Vice 

Presidents:   M.    T.    Byuum.    Cashier. 

■The   Citizens'    National   Bank   of   Mount   Sterling,   Ohio.      Caiital. 

$60,000.     J.    A.    Miller,    President;   S.    W.    Beale,    Vice-President 

and  Cashier. 

The  National  Farmers'  Bank  of  Warren,  Illinois.      Capital.  S25.000. 

R.    M.   P.ockey.   President:  J.    E.   Stanton.   Vice-President;   R.   C. 

Cullen.  Cashier. 

■The  First  National  Bank  of  Englewoo'' .  Kansas.     C''"'t<il.  $25.oon. 

B.  F.  Johnson.  President;  Wm.  E.  Herring,  Vice-President;  Cecil 
W.  Newby.  Cashier. 

■The  First  National  Bank  of  Clinton.  Kentucky.  Capital,  $50,000. 
W.  D.  Ward.  Presldftit;  S.  D.  GrifTev.  Vice-President;  C.  V.  Heas- 
l»t.  Cashier:  \V.  H.  Van  Hook.  Assistant  Cashier. 
■The  Farmers'  National  Banlv  of  Richland.  Michigan.  Canital. 
.■?25.000.  W'lliam  F.  Doolittle.  President;  Robert  R.  Telfer.  Vice- 
President:  Wllber  C.  Whitney.  Cashier. 

The  Montezuma  Vallev  National  Bank  of  Cortcz.  Colorado.  Capi- 
tal. $30,000.  W.  H.  Ostenberg.  President;  W.  I.  Myler.  Vice-Presi- 
dent; G.  O.  Harrison.  Cashier;  C.  J.  Harrison.  Assistant  Cashier. 
Conversion  of  the  First  Bank  of  Montezuma  Valley,  Cortez.  Colo- 
rado. 

The  First  National  Bank  of  Lind.  Washington.  Canital,  $25,000. 
O.  H.  Greene.  President:  Jas  Nel'son.  Vii-e-PresIdent;  H.  S. 
Snead.  Cashier.  Conversion  of  the  Farmers'  &  Merchants'  Bank 
of  Lind. 

■The     First    National     Bank     of     Qulney.     Washington.      Canital 
$25,000.     Thos.  Sanderson.  President;    M.  F.  Cochran.  Vice-Presi- 
dent;    G.    E.    Sanderson.    Cashier.      Conversion    of    the    German- 
American  State  Bank  of  Quincy. 

■The  First  National  Bank  of  Ismav.  Montana.  Capital.  $35,000. 
R.  L.  Anderson.  President:  David  BIckie,  Vice-President;  James 
Hunter,   Cashier. 

The  Citizens  National  Bank  of  Anderson.  South  Carolina.      Canital 
$100,000.      D.   P.   McBrayer.   President;    R.   A.   Lewis,  Vice-Presi- 
dent;   J.  F.  Shumate,  Cashier. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

88  I  l.tle  Miami  RR^ 20S)« 

.17  United  RRs.  of  N.  J 245 

3;)0  Amer.  Coal  Co..  .'Mlegh.  Co.  126 

23  N.  J.  Land  Impt.  Co $81   in 

30  The  Insurance  Press 10 

10  Niagara  Fire  Instirance 275 

2  Imp.  &  Traders'  Nat.  Bk._528 
125  Hictfs    Locomotive    &    Ca-- 

■Works  Co..  p'-ef erred   $100  lot 
02  14  Hick.s  Loco.  &  Car.  Wks. 

Co..  common $50  lot 

15  Market  &  Fulton  Bank 246  H 

4  National  Pa-k  Rank.-    ...iXT 
2S  The  Chas.   E.  Shoies  Co.  .$5  lot 

10  National  Surety  Co L-^s 

25  Shares  Carnegie  Trust  Co.. 166 


Bonds. 
1 .000  Corp.  of  the  Chamber  ol^ 

Commerce  of  N.   Y.   Income 

Bond 35 

.50  000  Oklahoma  Centml  Rv. 

Co.  ist  .5s  1945 $15,000  lot 

■.1.000  Iron  Steamboat  Co   Prior 

Lien   5s   1032 85 

545.000  Cleburne   (Tex.)1 

Gas  &  Elec.  Co.  1st  6s 

1915 1 

100  Union  Trust  Co.  ofy$10,000  lot 

N.  J..  .lersey  Citv I 

$6,000  oast  due  and  pro- 1 

tested  notes I 

$94,000     net      T.)l.     &    I-onton 

Rv.  Co.  5%   Notes  of  1008        40 
$1 .000  Federal  Pub.  Co.  6s  7fs 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  oj  Company. 


Railroads  (Steam). 
A.tch.  Topeka  Ji  Santa  Fe,  pref.  (No.  20) 

liallinore  &  Ohio,  common.. 

Preferred    

Canada  Southern. 

Centr.vl  RU.  ot  New  Jersey  (quar.) . 

Chicago  &  .\Iton.  common- .. 

Prior  lien  and  participating  stock . 

Clev.  Cine.  Chic.  &  St.  Louis,  pf.  (qu.) 

< 'nriiiiiiU  tfc  Ldmnoti 

IJelavvare  Lackawanna  &  West,  (quar.), 
Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

I'^ast  Pennsylvania 

Great  Nortliern  (quar.) 

Horrisbiirij  Porisin.  Mt.  J.  &  Lancaster.- 

Extra 

Keoivuk  &  Des  Moines,  preferred  -  - 

Lake  Shore  &  Michigan  Southern 

Louisville   &   Naslivllie 

Maiioning  Coal,  common 

Miclilgan  Central  . 

\ashrUlr  Clinitatioo'ia  &  St.  Louis 

Mew   Yorii   Ontario    &    Western 

Northern  Pacific  (quarterly) . 

Pitts.  Cine,  cliic.  it  St.  Lovils,  common. 

Reading  Company,  common. 

Flr.st   preferred. 

Street  and   l.lcctric   Railways. 
.Aiibi'm  &  .Si/rndisr  KIcc.  RR..   »)/.  (y«.).. 
Columl>us  Ry..  pre],  (quar.)  (No.  ;)i,)  .. 
East  St.  Louis  &  Suburban,  pref.  (quar.). 

Grand  Rapids  Ry.,  preferred  (quir.) 

Havima  I':iec.  Ry..  pref.  (quar.)  (No.  10) 
Jaiksiini  lllr  Ekcnie  Co.,  comtnon  (No.  S) 

PreUrred  (.Vo.  12) 

Maryland  Electric  Rys 

Mliw.  Elec.  Ry.  &  Lt..  pf.  (qu.)  (No.  35) 

New  Hampshire  Electric  Rvs.,  pref. 

Pecksklll  LUihilH'/  &  RR..  tonimon  iqunr.) 
Philadelphia  Company,  common  (quar.). 
RaUuay  d-  LIr/hl  iScii.rlilcs.  pre!.  (.Vo.  7). 
Tu-UiClti/ Rap.  Trnn..  Minn.,  coin,  (quor.) 
Ualte<i  Traction  of  Pittsburgh,  preferred. 

vVcst  Pcnn  Rys.,   jircjerred  (quar.) 

Banks. 

Corn  Exch'innc  (quar.)  (No.  Ill) 

Homeisicad  (No.  1 ) 

Trust  Companies 

NassTU,  Brn.>'  Ivii  (q\i   r.) 

F.re    Insurance. 

Home 

Miscellaneous. 

.Xmnjiinmata!  Copper  (quar.) 

American  Cement  (No.  18) —   

American   Chicle,    com.    (monthly) . 

Common    (extra) -  -    . 

.Amcr.  Disl.  Tcleij.  ol  N.  J.  (quar.) 

American  Glue,  preferred  (qu.ir.)     . 

American  Light  &  Traction,  com.  (quar.) 

Preferred   (qu'ir.) 

.\merlcan  Locomotive,  common  (quar.). 

Preferred   (quar.) . 

Bond  ct-  Moriiiagc  Guarantee  (quar.) 

Brill  (.T .  G .)  Company,  common  (quar.) 

Prcjtrrcd  (quar.) 

Cambria  .steel 

Central  District  *  Printing  Teieg.  (quar.) 

Commonwealth-Edison  (quar.) _ 

Consolldnnon  Cnnl  (qnnr.) 

Consolidated  Ice.  Pittsliurgh,  pref.  (quar.) 
Distillers'  Securities  Corp.  (qu.)  (No.  23) 

Eaalvian  Kodak .  common  (quar.) 

Common  (crira) 

Prc/errcd  (qunrtcrlq) 

Edison  Elec.  III..  Boston  (quar.)  (No.  77) 

Extra    

Electric  Bond  &  Share,  nreferred  (quar.). 

Electric  Comnnnv  ot  America.  -  -    - . 

Fedeni  Suear  Reflninar,  preferred  (qu.ar.) 
Hrrbison-Wnllpr  Refr,"ft.,  i^ref.  (quar.). 

Intern.'itlon.al  Niclici.  pref.  (quar.)   

rptrrnal.  .Sinn"  P^'iri'i.   ))/.  (qy.)  (.Mo.  37) 

La  Belie  Ironworks  (quar.) 

Lord  &  Taylor,  common  (quar.) 

M  a.ssacliu.setts  Gas  Ccmpanles 

Mlchlqan  Sf'tr  Tclriii'nne.  coni.(qu.)(No.3) 

Preferred  (guar.)  (No.  19) 

Mlnneavnlls  General  Elec,  c'im.  (No.d).- 

Preferred  i.\o.  10) 

Monongaheli  River  Cons.  C.  &  C  pref.. 

.ValioJial  Carl,on.    vrejerred  (quar.) 

/V.  Y.  *  Queens  Elec.  L.  if-  Pov.,  pref 

Om^'^a  Flpftric  Lliht  ^  Power,  nreferred 

Pacific  Coast  Co..  common  (quar.) 

First  m<  f  'rred  (qinr.) 

Second  preferred  (quar.) 

ShawIni^Ti  W"trr  &  Power  (qu.^r.) 

Streets  We.^tern  .Stable  Car  L..  com.  (qu.) 
U.  S.  Cist  Iron  Pino  &  Ftiv..  nf.  (qu.ar.). 

U.  .S.  Realty  &•  Imiirovement  ((pmr.) 

United  States  Rubber.  Lst  nret.  (qu-ir.)-. 
Second  preferred  (quar.) .... 


Per 
Cent. 


2H 
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IM 
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\^4 

114 
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A. 
IH 
\A 

O 
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\A 
\A 
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\H 
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IH 

2e 
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IH 
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2A 
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\H 
1 
1 
A 
IH 
1 
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IH 


When 
Payable. 


AtK. 

Sept. 

Sept . 

Aug. 

Aug 

Aug. 

Aug. 

luly 

Aug. 

July 

.Aug. 

/uly 

Aug. 

luiv 

I  uly 

Aug. 

July 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

July 
Aug. 
Aug. 
Aug. 
Aug. 
\ug. 
Aug. 
July 
July 
July 
July 
Aug. 
Aug. 
Aug. 
July 
Aug. 

.Aug. 
Aug. 


Hooks  Closed. 

Days  Inctvslve. 


Holders 
Holders 
Holders 
Holders 
Holders 
.\ug.  6 
Aug.  6 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  11 
Holders 
Iwiy  21 
Holders 
Holders 
July  25 
July  10 
July  11 
Holders 
Holders 
Holders 

July  2 
Holders 
Holders 
Holders 
July  19 
Holders 
Holders 


ot  rec 
ot  rec 
ot  rec 
of  rec 
ot  rec 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
oi  rec 
of  rec 
of  rec 

to 
of  rec 

to 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec, 
of  rec 

to 
of  rec 
of  rec. 
of  rec. 

to 
of  rec 
ot  rec, 


June30o 
Aug.  la 
-Aug.  la 
June  30 
July  20 
Aug.  10 
Aug.  16 
June  26 
July  22 
July  3 
J\ilv  25 
July  11 
July  Oa 
Juiie  20 
June  20 
July  12 
June  30 
Auir.  10 
July  17 
June  30 
Aug.  3 
July  n 
Aug.  2 
Aug.  5 
July  15 
Aug.  24 

July  15 

July  15 

July  15 

July  15 

Aug.  15 

July  16 

July  16 


Holders 
July  21 


of  rec. 
to 


July   _K 
July   31 


Holders 
Holders 
Holders 
Holders 
July   26 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
to 


Holders  of  rec. 
July   2S      to 


Jub  1 
July  20 
July  29 
JiUy   10 

Aug.     2 

July  23 
Aug.     1 


Aug. 

1 

July   28      to 

.Aug. 

2 

On  dem . 

Holders  of  rec 

.  July 

1 

A  us. 

31 

Holders  of  rec 

July 

23 

July 

23 

July    11       to 

July 

23 

July 

20 

July    16      to 

July 

21 

Inly 

20 

luIy    16      to 

July 

21 

July 

fi 

/ulv    15      to 

July 

21 

Aug. 

1 

Inly    IS      to 

.Aug. 

3 

Aug. 

1 

July   23      to 

July 

31 

Aug. 

1 

luly   23      to 

July 

31 

Aug. 

20 

Aug.     6      to 

.Aug. 

26 

July 

21 

Tuly      7      to 

July 

21 

Auc 

1  ■> 

.Aug.     9      to 

Sent. 
Aug. 
Aug. 

.    . 

15 

Holders  of  rec 

July 

31 

lulv 

31 

Holders  of  rec 

July 

24 

Aug. 

1 

Jime  19      to 

Aug. 

2 

lulv 

31 

July    26      to 

July 

31 

July 

20 

July    10      to 

July 

20 

luIy 

31 

Holders  of  rec 

JulylOo 

Oct. 

1 

Holders  of  rec 

Aug. 

31 

Oct. 

1 

Holders  of  rec 

Aug. 

31 

Oct. 

1 

Holders  of  rec 

Aug. 

31 

Aug. 

1 

Holders  of  rec 

July 

15 

Aug. 

I 

Holders  of  rec 

July 

15 

Aug. 

1 

July   17      to 

Aug. 

2 

Aue. 

3 

lulv   11      to 

Aug. 

3 

Aug. 

3 

Holders  of  rec. 

Julv 

31 

Tulv 

20 

Holders  of  rec 

July 

10 

Aug. 

1 

lulv   11      to 

Aue. 

2 

\,1C 

' 

July   21      to 

Aug. 

2 

Aug. 

1 

JiUy  21      to 

July 

31 

Aug. 

1 

July   27      to 

Aug. 

1 

Aug. 

1 

July   12      to 

July 

31 

Sent. 

I 

Aur.  21      to 

Sept 

1 

Nov. 

2 

Oct.   2\      to 

Nov. 

3 

Aug. 

1 

Holders  of  rec 

July 

18 

Aug. 

1 

Holders  of  rec 

JiUy 

18 

Tulv 

25 

July    16      to 

July 

24 

Aug. 

15 

Aug.     6      to 

.Aug 

16 

Alls'. 

10 

Holders  of  rec. 

July 

31 

Aiiu. 

1 

Holders  of  rec. 

Juiv20n 

Aug. 

1 

Ivily   16      to 

Aug. 

2 

Aug. 

1 

lulv   16      to 

-Aug. 

2 

Aug. 

1 

July   16      to 

Aug. 

2 

July 

20 

Holders  of  rec. 

July 

7 

IiUy 

25 

July   16      to 

July 

26 

Sent. 

1 

Auc.  12      to 

Aug. 

31 

Aug. 

1 

Holders  of  rec. 

July 

24 

Tulv 

31 

Holders  of  rec. 

Julyl5a 

July 

31 

Holders  of  rec. 

JulylSa 

a  I'r  iiisfer  Ijooks  not  dosed,  b  Also  declareo  2%  cm  1st  preferred,  payable  March 
10  1900  to  holders  of  record  Feb.  20  1909:  2%  on  2d  nreferred.  nayable  Nov.  10  1908 
to  hniders  of  record  Oct.  23  190S.  ind  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.    e  Also  declared  3313%  pavable  In  stock  to  holders  of  record  Aug.  15. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  11;  also 
totals  since  the  beginning  of  the  first  week  in  Januar3': 

FOREIGN    IMPORTS    AT    NEW    YORK. 


For  week. 

1908. 

$2. -02. .'■■'5 
10,027.29' 

1907 

1906. 

1905. 

Dry  GoTls 

General  Merchandise.. 

.$5.1 15, 92-5 
12,896,376 

$3,or2,-ll7 
8,920,310 

$2.468,:?58 
7,924,851 

Total  .    

$12,229,814 

$64. 404, "18 
250.942,929 

$18,012,299 

$102,988,919 
373,560,778 

$11,982,727 

$86,612,717 
320.230,110 

$10,393,209 

Since  January  1 . 

Dry  Goods. 

General  Merchandise 

$74,593,349 
305,277,335 

Total  28  weeks 

$315. 346,947, $475,549,697J$406,842,827 

$379,870,684 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  11  and  from  Jan.  1  to  date: 

EXPORTS    FROM    NEW    YORK    FOR    THE    WEEK. 


1908. 

1907. 

190R. 

1905. 

For  tlu'  wcc'k 

Pre vlousl  y  reported 

$11,330,217 
340,215„333 

$351,551,550 

$15,992,532 
,320,892,310 

$11,571,733 
320,115.i;« 

S10.2i9.4SS 
276,723,271 

Total  28  weeks 

$.336,884,842 

$337,687,867 

$286,942,759 

July  18  1908.  i 
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ISXPJRrS  ANU   IJPORTS  OF    -SPECIE  AT    NEW  YORK. 


a«id. 


Great  Britain 

Franco 

Oerm:>ny 

West  Indies 

Mexico    

South  America 

All  other  countries. . 

Tot;U  190S 

Total  1907 

Total  1906 

Silver 

Gre:U  Britain 

France 

Germany 

West  Indies 

Mexico   

Siuth  America 

All  other  countries . . 

Total  190S. 

Tofil  1907 

lotil  1906 


Exports. 


Week.      Since  Jan.  1 


$3,000 


$3,000 

2.776.544 

11.952 

$1,120,790 
2S2.000 


1.500 


$1,404,290 

1.1.3S.344 

950.935 


$2,524,412 

22.598.379 

19.017.343 

1.30().600 

3.800 

616.475 

9.735 

$46,076,744 

30,732.461 

5,709,374 

$19,745,829 

2.036.000 

41.900 

242.874 


3.000 
350 

$22,009,953 
23,171.848 
30.109.369 


Imports. 


Week. 


$2,000 


54,217 
1.438 

$57,655 
461.790 
989.498 


$21,000 


$21,000 
48,388 
45,593 


Since  Jan.  1 


$3,436,802 

980,835 

l.'i.785 

3.342.510 

290.352 

1.492.308 

1.874,364 

$11,438,956 

6,384.688 

46,020.433 

$47,474 
52.665 
78.429 
123.386 
601.02(1 
433.753 
306.407 

$1,643,140 
1.085.423 
1.310.913 


Of  the  above  imports  for  the  week  in  1908,  $72,347  wero 
American  gold  coin  and  §3,912  American  silver  coin.  Of 
the  exports  during  the  same  time,  $4,000  were  American 
gold  coin  and  $00,000  were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  siiows  the  condition  of  tiie  New 
York  City  Clearing-House  banks  for  the  week  ending  July 
1 1 .  The  figures  for  th-3  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  ofr  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  Aveek  are  now  given. 

We  omit  tvM  ciphers   (00)   In  all  cases. 


Banks 

Capital. 

Surplus. 

Loans. 

Specie 

Legals. 

Deposits. 

Re- 

00s  0 milled. 

A  veraije . 

Average. 
$ 

A veraye . 
$ 

Average. 
$ 

S've. 

$ 

$ 

$ 

% 

Bank  ot  N.  Y- 

2.000,0 

3.304.6 

22,018,0 

4.689.0 

1.145.0 

21.6.38,0 

27.9 

Manhittan  Co. 

2,050,0 

3.293.5 

25,800,0 

17.770.0 

1.700,0 

41,200,0 

47.2 

Merch  ints' 

2,000.0 

1.077.0 

20,907,0 

5.028.0 

1.958.0 

23,230,0 

32 .0 

Mechinlcs' 

3,000.0 

3.720.9 

24,048,0 

5.382.0 

1.681.0 

25,975,0 

27  5 

.\merlc  t 

1,500.0 

4. 887. 7 

27,665,7 

5.292.6 

2.641.4 

30,377,5 

26.1 

Phenix - 

1.000,0 

564,0 

6,821.0 

881,0 

495.0 

5.648.0 

25.5 

City  -. 

25,000,0 

2J.i)4s,S 

1S5. 183.0 

54.680.0 

6,433.0 

190.660.8 

32.4 

C.iemlcal 

3,000,0 

5.674,8 

30,174,0 

6.642.1 

1.845,7 

30.521.0 

27.7 

Me-chmts'  Fx. 

600,0 

529,2 

6.875,1 

1,409.6 

527,9 

7.385.5 

26.9 

Gillatln 

1.000.0 

2, ,383,4 

9,605,5 

1,346,3 

706.1 

7.751.3 

25.0 

ButNi.  &  nrnv. 

.300,0 

144,1 

1,999.4 

505,7 

69.2 

2,298,8 

25.0 

Greenwich 

500.0 

724.9 

5,595,5 

1,378,9 

200.0 

6,064,5 

26.0 

American  Ex.. 

5.000,0 

4,889.8 

33,305,5 

5.483.5 

1,417,3 

27,780,7 

25.0 

Commerce 

25.000.0 

15,256,7 

174.090,1 

30.709,8 

13,936,3 

164,157,3 

27.7 

Mercantile 

3.000,0 

2.491,0 

10.633,8 

1,104.8 

611,9 

6.589.3 

27.7 

Paciac 

500.0 

840.5 

3.597.9 

969.7 

458.4 

3,920,4 

36.4 

Chxtham 

450.0 

1,017.5 

6,613.7 

920.4 

1.047.2 

7,153,4 

27.7 

Peo  )!e's - 

200,0 

466,5 

1.525.7 

775.5 

68,0 

2,217,4 

38.0 

Hanover 

3,000.0 

9,6.50,7 

62.111.2 

13.234.7 

9,780.3 

76,644,0 

30.5 

Citizen's  Cent- - 

2,550.0 

1,282,:' 

21.764,4 

6.168.7 

330,1 

22,606,4 

29.1 

Nass  lu 

500,0 

365,9 

4,361,8 

283.4 

984,5 

4,693,7 

27.0 

Mari;et  &  Fulfn 

1,000.0 

1,576.9 

7, .327,9 

2,182.5 

1,223,6 

8,6,80,6 

39.4 

Metrooolltan  .. 

2,030,0 

1.095.1 

11,125,8 

3,046.5 

105,4 

11,5.39,8 

27.3 

Corn  Exchange. 

3,000,0 

5.183,1 

44,189.0 

10.243.0 

3,298,0 

52,219,0 

25.9 

Imo.  &  Traders' 

1,. 500.0 

7,487,1 

27,132.7 

4.841.0 

1.585,0 

25,256,0 

25.8 

Park -.. 

3.000.0 

9,340.3 

88,521.0 

26.219.0 

2.402.0 

104,008,0 

27.5 

East  River 

250,0 

111.8 

1.267,6 

243.0 

124.4 

1.389,9 

26.2 

Fourth 

3.000,0 

3.390.3 

23,328,0 

4,550,0 

2.770,0 

25.073.0 

29.4 

Secoid  

1.000,0 

1.6-37,6 

9,974.0 

2.277.0 

40d,0 

11,129,0 

24.1 

First 

10,000.0 

20.857.2 

116,291,0 

28.430,3 

1,940.4 

114,110,1 

26.9 

Irvlns    Xit.Ex. 

2.000,0 

1,230.0 

18.0.30.6 

3,792,4 

1,234,7 

19,113,8 

26.7 

Bowery  , . 

250,0 

781.8 

2.198.1 

75S.0 

60,0 

3,252,0 

25.1 

.\.  Y.  County.. 

.500,0 

1.10S.7 

7,530,2 

1,230.0 

615,6 

7,915,1 

24.0 

Germm-Amer  _ 

750,0 

633,2 

3,709,4 

613.8 

216.0 

3,329,4 

24.9 

Chise   . 

5  000  0 

5  019  5 

77.736  S 

18  823  3 

4  337  1 

88  463,9 

•'6  3 

Fifth  .\ venue.. 

100,0 

2,117,5 

11,610.8 

3.349.2 

1.128,6 

13,912,2 

32.1 

German  Exch_. 

201.0 

871,0 

3.714.8 

300.0 

795,0 

4,219,1 

25.9 

Germ  inia 

lOI.O 

928,4 

4.605.8 

820.2 

621, S 

5,408,5 

26.6 

Lincoln  

1.000,0 

1,203,3 

13.858,8 

2.678.5 

1,073.9 

14,820,9 

25.8 

GirflelJ 

1,000,0 

1,239,1 

6.718,1 

1,780.2 

218,1 

6,986.0 

29.6 

Fifth ... 

250,0 

453,1 

3,048,1 

446.6 

406  7 

3  423,9 

■>5  7 

Metropolis 

1.000,0 

2.059.4 

12,003,7 

1.659.7 

1,560,6 

12, 392, .3 

25.0 

West  Side 

200.0 

718,3 

4,231,0 

857.0 

266.0 

4,637.0 

24.2 

.Seah)  rd 

1.000.0 

1,638,4 

20.121.0 

4.724.0 

1.724.0 

24,142.0 

26.8 

Liberty  

1.000.0 

2,464,8 

14.632.0 

3.070,8 

424.2 

14.103.0 

29.6 

N'.  V.  Prod.  Ex. 

1.000,0 

657,2 

6..502.2 

1,831,8 

145.1 

7.G07.0 

25.9 

State  

1.000,0 

771,7 

9,9S)8,0 

3, .307.0 

236.0 

12.489,0 

28.3 

14th  Street 

1,000.0 

328,7 

4,245,8 

666.2 

500.2 

4.514.5 

25.8 

Copper 

2.000.0 
126.350.0 
J.ily  11 

2,301,5 

16.703.9 

3.494.6 
301,491,9 

181,7 
77,630.4 

15,048.2 
1328,300,2 
13.38,714,7 

25.0 

Totals.  Average 

165,169,1 

1255.712.8 

28.8 

Acluil  iipures 

1261,470,4 

305.701.0 

79.041,0 

28.9 

On  the  basis  of  averages,  circulation  amounted  to  $50,189,500  and  United  State.s 
deposits  (included  In  depo.sltsi  to  $12,680,000;  actu.al  figures  July  11,  circulation. 
$55,973,400;   United   States  deposits.   $11, 051. .500. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

Week  ending  Jul/  11  1908. 
TyOans  and 
00»  omitted.      Investments. 
$ 
CleirlngHouop 

Ban^.5— Actual  1.281.470,4 
+  15,913,4 
Clearing-House 

Bank.s— AVge    1,255,712,8 
+  14,616,3 
State  Banks — 

Average 267.297,5 

—414,0 
Trust  Comoanles— 

Average 825,190,6 

—2.149.7 
State  Banks  and 
Trust  Co's — not 
in  Clear.-Hoiise     905.746.1 
—2.116.4 
+  Increase  over  last  week.     — Decrea.se  from  last  week . 
a  Include.s  bank  notes.     6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  tru.st  companies  In  New  York  Cltv."  deposits  amount  to 
$809. 552, .300,  an  Increase  of  $19,458,200  over  last  week's  figures. 


Specie. 
$ 

Legals. 
S 

Deposits. 
$ 

Reserve  on  PC 

Deposits.  ofRe- 

$          serve 

305.701.6 
+  0,722,0 

79.041.0 
+  9.33.1 

1,338,714,7 
+  20,706.1 

384.742.6  28.97 
+  7.655,1 

301,491,9 
—5.131.7 

77.6.36,4 
—553,0 

1.328,300,2 

+  7,829,4 

379.128.3  28.81 
-5,084.7 

58.949.2 
—702.2 

22,589,2 
+  1,242,9 

327,101.2 
+  2.302,3 

104,981.6  32.7 
+  2.235.7 

77,824.2 
+  6..361.6 

7,319,8 

+  586,8 

890,761,5 
—4,772.9 

285.499,4    35.7 
—  13,511.0 

82.844,9 
+  6.608.0 

14. .888. 4 
+  1 .496.5 

991,946,8 
—  1,. 369.1 

317.945.9   ,3.5.1 
—  10.501,2 

.Vote. — In  the  ca.se  of  the  Clcaring-Housc  banks,  the  deposits  are  "net"  both  (or 
the  average  and  actual  figures  in  .all  other  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  llgurcs  included  United  States  deposits  amounting  to  $11,- 
051,500,  a  decrease  of  $6,294,700  from  last  week,  averages  Included  United  States 
deposits  of  $12.6S0.000.  a  decrease  of  $5,305,500  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  l>ut  amoiuits  due  from  reserve  agents,  and  In  the  case  of  tru.st  com- 
panies Includes  likewise^  municipal  bonds.  State  banks  in  New  York  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
.N'cw  York  City  only  10%  Is  required,  which  reserve  In  both  ca.ses  need  not  be  more 
tlian  one-half  In  cash.  Trust  companies  In  (Greater  New  York  are  required  to  keep 
a  reserve  of  15';,.  ot  which  only  5%  need  be  in  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  In  the  ca.se  ot  the  trust  companies  in  the  i-est  of  the  State  the  re- 
ouired  reserve  is  10' i.  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  In 
municipal  bonds 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  GO'S  OUTSIDE  OF  GREATER   NEW   YORK. 

Week  ending  July  11 
Loans. 

State  Banks $77 . 1 33 , 000 

—  1.083,300 

Trust  Companies 1 17.542. 100 

—  173,400 


1908. 

%  of 

Deposits. 

Reserve. 

Ret. 

$81,307,500 

$16,716,500 

21  2 

+  625.. 300 

+  698.900 

127.2(i0.200 

22  474.400 

18.3 

+  404.100 

4-942.500 

+  Increa.se  over  last  week.     — Decrease  from  last  week. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  fro  the 
week  ending  July  10,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  In  all  cases. 


Loans, 

Dlsc'ts 

and 

Legal 

Tender 

and 

Deposit  with 

Banks. 

Capir 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits 

ments  . 

Notes. 

Agent. 

&c. 

N.   Y.  Cit.v. 

Boroughs   of 

Man  .&Brx . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

201,1 

935,0 

14.0 

58,0 

176.0 

904.0 

<  'cntury 

200,0 

146,8 

1,616.5 

16,9 

166.0 

101.4 

163.0 

1.852.0 

Colonial  ... 

100,0 

501,0 

3,906,7 

420,1 

233.4 

419.7 

597,1 

5.040,6 

C  ilumbia  .. 

300.0 

466,2 

4,805,0 

520.0 

466.0 

1.014.0 

100.0 

6,377,0 

Mdellty  ... 

200.0 

168,4 

866,1 

82,7 

23.8 

210.4 

826,9 

.lefterson... 

500.0 

680,7 

3,184,3 

30,2 

.302,7 

181,1 

113,2 

2,957,0 

Mt.  Morris - 

2,50.0 

250.1 

1,965,5 

302,3 

43.4 

787.7 

89,1 

3,025,1 

Mutual 

200.0 

317.3 

3, .354. 6 

20,0 

4.39.4 

604.7 

5.0 

3,976,9 

19th  Ward. 

300.0 

469,7 

4.554.5 

55,3 

510.9 

325,8 

259,7 

5.256,9 

Plaza  

100.0 

409,2 

3,227,0 

270.0 

230.0 

1.239.0 

4,635,0 

23d  Ward.. 

100,0 

183,9 

1.589,5 

186.5 

51,9 

253.3 

1.905,0 

Union  Ex.. 

750,0 

824,8 

5.744,9 

902.4 

.3.50.0 

557.4 

300,0 

6„343,9 

VorkvlUe  ._ 

100,0 

369,9 

3,212.0 

54.7 

700,8 

557.3 

4,401,6 

Co;U&  I.Nat 

500.0 

675.5 

4,383.0 

759.0 

256,0 

790.0 

40.6 

4.992.0 

NewNethl'd 

200.0 

229.1 

1.370.0 

117.0 

40,0 

198,0 

15.0 

1.311,0 

V,  itt.Pk.Nat 

200,0 

136,0 

945.1 

109,4 

45,0 

79.5 

802,4 

Borough  of 

Brorikli/n. 

Hroadwav  , 

150,0 

402,3 

2,358,4 

14,0 

457.8 

590.3 

354.6 

3,522,4 

Mfrs'  Nat.. 

252,0 

751,3 

5,521,7 

788.7 

176.3 

1.346.1 

74.9 

6,869.3 

Mpchg,nlcs'  . 

1,000,0 

810,0 

9.463.2 

246.1 

1.606.6 

2.090.9 

115.3 

13,506,1 

Nassau  Nat. 

750,0 

942.2 

7.085.0 

.387.0 

779.0 

1,042.0 

__ 

7,475,0 

Nat.  Cltv.- 

300,0 

569.2 

3,747.0 

122.0 

033,0 

8P2,0 

569,0 

5,729,0 

.lersey  City. 

First  Nat.. 

400,0 

1,225,0 

4,018.6 

200,5 

409.2 

2,511.1 

696,4 

6.116.4 

Hud.Co.Nat 

2.50,0 

741,5 

2.291,6 

163,1 

35.8 

498,7 

507,5 

2.701.2 

Third  Nat. . 

200,0 

356,7 

1,413,5 

60,3 

122.3 

847,6 

70,0 

2.207.5 

Hohoken, 

First  Nat.. 

220,0 

599,9 

2,374,7 

129,8 

61,0 

172.0 

174,2 

2,192,9 

Second  Nat. 

125.0 

210,3 

1,879,0 

85,818,4 

72.9 

71,8 

91,9 

124,6 

2,121,2 

Tot.  July  11 

7,747,0 

12,638,1 

6,044,9 

8,260,1 

17,577,9 

4,368,6 

107048.9 

Tot.JiUy    3 

7,747,0 

12,6.38,1 

86,023,2 

5,938,8 

7,126,0 

16,  (•76,? 

3  •.82.'^ 

104195,7 

Tn.June  27 

7,747,0 

12  638  1 

S^  1,^2  ^ 

5,')65  -^ 

7.324  -" 

14,95'\0 

4,000  7 

103.356.2 

Ne'w  York  City,  Boston  and  Philadelphia  Banks, — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  tUlvres. 


Banks. 


New  York 

June  13-- 
June  20-- 
Jime  27-- 
Juiv  3-- 
Julv  11-. 
Boston. 
June  20-- 
June  27- 
Julv  3.. 
Julv   11.. 

Phila 
June  20-- 
June  27-- 
July    3-- 
July  11.. 


Capital 

and 
Surplus. 


S 

286.418.7 
•290.784.2 
291.519,1 
291.519.1 
291.519.1 

44.036.0 
44.036.0 
44.036.0 
44,036.0 

54.440.0 
54.440.0 
54,440,0 
54.440.0 


Loans 


1213,866.6 
1239.922.1 
1231.220.8 
1241.096.5 
1255.712.8 

190.329.0 

189.587.0 
188,408.0 
189,883.0 

228,024,0 
2.30.476.0 
232,275,0 
233.073.0 


Specie. 


S 

301.467.5 
312.117.3 
316.670.2 
303. 6-23, 6 
301.491.9 

23.723.0 

24,096,0 
24,145,0 

24,409,0 


Legals 


S 
74,237,9 
76.909.2 
79.472.7 
78.189.4 
77.036,4 

3.130,0 
3.175.0 
3,051.0 
3,356.0 


75.236.0 
74.270.0 
74,087,0 
73,747,0 


Deposits  a 


Circu- 
lation 


1289.2.56.4 
1321.258,5 
1.320,176.4 
1320.470.81.56,459.9 
1328. .300, 2  56,189.5 


$ 

56.634.4 
57.615.7 
.56.809.2 


231.603.0 

227.840.0 
241.278.0 

238.752,0 

271.516.0 
272.666,0 
275,399.0 
274.959.0 


10.548.0 
10.501.0 
10.240.0 

10, 563,0 

16.398.0 
16.248.0 
16.142,0 
10.417,0 


Clearingt 


1.158.454,1 
1,247.530,6 
1.164,260,3 
1,356,536.2 
1.482.284,1 

121.437,1 
115.279.9 
141,930.6 

151.702.3 

108.010.0 
104.056.5 
107.460,8 
123.988.0 


a  Including  Government  deposits,  and  for  Boston  and  Philadelnhla  t!ip  item 
"due  toother  binks."  At  New  York  Government  deposits  nmniint'-d  to  $12,680,000 
on  July  11.  against  $17,985,500  on  July  3:  at  Boston  to  $2,350,000  on  July  11  and 
$2,670,000  on  Julv  3.  ^^^^^ 

IJaulmiQ  ami  ^f  iiiiiucial. 


We  sliall    bs   pleiscd   to  furnish   to  histilutions  and  investors  copie; 
of  our  special  circular  dcscribinu 

4J    ;,;An.R3^D  BONDS 
Listed  upon   the   New   York   Stock   Hxchansrc 

Spencer  Trask  &  Co. 

WILLIAM   AND   PINE   STS.,  -  =  NEW   YORK 

Brancii  offices;    Chicago,   III,,  and   Albany,   N.   Y. 


Moffat   &    vv  h  1 1  e 

Members   New   York   Stock   Exchange. 
5    NASSAU    STREET.  HANOVER    HANK    BUILDI.NG. 

DEALERS   IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 


148 


THE  CHRONICLE 


[Vol.  lxxxvii. 
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Wall  Street,  Friday  Xight,  July  17  1908. 

The  Money  Market  and  Financial  Situation. — Operations  in 
AYall  Street  this  week  ap[)ear  to  reflect  the  more  hopeful 
feeling  •uhich  exists  in  the  community  at  large.  These 
operations  have  been  smaller  in  the  aggregate  than  last  week, 
but  the  tone  of  the  market  is  strong. and  there  arc  evidences 
of  an  investment  demand  which  has  been  almost  wholly 
lacking  for  a  long  time  past.  Prominent  houses  report  a 
large  increase  in  the  nimiber  of  people  who  are  inquiring 
about  bonds :  and  while  actual  sales  are  not  yet  large,  nego- 
tiations are  in  progress  and  the  outlook  for  business  in  the 
near  future  is  decidedly  better.  The  reasons  for  this  change 
are  generallj-  well  understood  and  need  not  be  mentioned 
here . 

An  interesting  announcement  of  the  week  was  the  Govern- 
ment report  on  international  trade  for  the  year  ending 
June  30.  It  shows  a  balance  in  our  favor  of  nearly  $667,- 
000,000,  the  largest  in  our  history.  The  amount  of  gold 
imported,  nearly  §150,000,000,  has  also  never  been  equaled. 
The  movement  for  the  week  has  been  in  the  opposite  direc- 
tion,  however.  $1,000,000  having  been  shipped  to  France. 

The  local  banks  report  a  small  loss  to  the  Sub-Treasury, 
owing  chiefly  to  the  turning  over  of  Government  deposits 
by  the  banks.  The  latter's  statement  last  Saturday  showed 
a  surplus  reserve  of  over  $50,000,000. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  11-^%.  To-day's  rates  on  call  were  134@1>'2%; 
Commercial  paper  quoted  at  3}4%  for  endorsements  and 
four  m.onths  single  names  and  4}^%  for  choice  good!4to6 
months  unendorsed  paper. 

The  Bank  of  England  Aveekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £56,386  and  the  percent- 
age of  reserve  to  liabilities  was  50.38,  against  49.23  last  week. 

The  rate  of  discount  remains  unchanged  at  2}^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  3,775,- 
000  francs  gold  and  a  decrease  of  3,725,000  francs  in  silver. 

XEW  YORK  CITY  CLEARING-HOU.SE  BANKS. 


Capital 

.Surplus 

Loan.s  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

.Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplas  excluding  U.  S. 
deposits 


1908. 

Averages  for 

week  ending 

July  11. 


120,350.000 

1G5.169.100 

1,255.712,800 

56,189,500 

1.328,300,200 

12,080,000 

.301,491,900 

77,636,400 

.379,128,300 
332.075.050 


47,053,250 
50,223,250 


Dllferences 

pom 

previous  week. 


Inc. 
Dec. 
Inc. 
Dec. 
Dec. 
Dec. 

Dee. 
Inc. 


14.616,300 

270.400 

7,829,400 

5,305.500 

5.131,700 

553,000 

5.684,700 
1.957,350 


Dec.     7.642,050 
Dec.    8,968.425 


1907. 

Averages  1or 

week  ending 

July  13. 


129,100,000 

101,720.600 

1.104.835.900 

50.321.700 

1.070.759,800 

29,238,400 

201.818.000 

72.749.000 

274,567,000 
267,689,950 


6,877,050 
14,186.050 


1906. 

Averages  lor 

week  endlruj 

Man  14. 


117,972,700 

149,608,400 

1,036,233,400 

48,556,500 

1,023.932,000 

13,704,800 

182,941,300 

85,872,500 

268,813,800 
255,983,000 


12,830,800 
16,257,000 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  a'so  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  ol  Stnte  banks  and  trust  companies  reporting  to  the  Clearing 
House  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  generally 
strong  this  week,  owing  to  a  good  demand  for  remittance 
and  a  scarcity  of  bills,  especially  commercial  drafts.  Gold 
shipments    $1,000,000    to    Paris. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  863^  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8575  @ 
4  8585  for  long,  4  87@4  8705  for  short  and  4  8715(rt,4  8725 
for  cables.  Commercial  on  banks  4  8545 @4  8555  and 
documents  for  payment  4  84%@4  85 >4;.  Cotton  for  pay- 
ment 4  84^^ @4  84J^,  cotton  for  acceptance  4  8545@ 
4  8555  and  grain  for  payment  4  85J^@4  853^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  lQ]4a@o  1 6 T^ for  long, and  5  155^r/@5  1 5  j^ for  short 
Germany  bankers'  marks  were  95  3-16@'95J4  for  long  and 
95  9-16r/@95  9-16  for  .short.  Amsterdam  bankers'  guilders 
40  32@40  34     for     short. 

Exchange  at  Paris  on  London  to-day  25f.  12c.;  week's 
range  25f.  13c.  high  and  25f.  ll^/^c.  low. 

The  week's  range  for  exchange  rates  follows: 

Long 

Slerllng,  Actual — 

High 4  8575  @4  8585 

Low 4  8565  @4  8570 

Paris  Bankers'  Francs — 

High -5  IGJ^a        ®5  16H 

Low 5  17H  @5  16Ji 

Germany  Bankers'  Marks — 

High 95  3-16     (5)     95M 

Low 94  %  @    95 

Amsterdam  Bankers'  Guilders — 

High 

Low 


S/iort 



-Cables 

14  8710 
|4  8695 

(Si  4  8715 
®4  8705 

|4  8735 
|4  8715 

("'4  8740 
@4  8725 

15  15%d 

@S  15^ 
@5  15^ 

®    95% 
@     95  9-lf 

15  15%a 

1     95  9-16 

1     95  9-16d 

)|       

1     40  32 

®    40  34 
®    40  33 

1     40  31 

1       

Less : 
Plus. 


a  1-16  of  1%. 
k  1-16  of  1%. 


rfl-32ofl%.     ;!3-32ofl%. 
3: 1-32  of  1%.     V  3-32  of  1%. 


The  following  were  the.  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  di.scount;  .selling  75c.  per  .Si, 000 
premium;  Charleston  selling  $1  per  $1,000  premium;  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c. 
er  81,000  di.scount;  Chicago  15c.  per  $1,000  premium' 
pt.  Louis  25c.,  per  $1,000  premium;  San  Francisco  80c' 
Ser  $1  000  prelum 

P 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  New  York  State  4s  at  1093/^. 

The  transactions  in  railway  and  industrial  bonds  were 
restricted  early  in  the  week  but  increased  steadily.  Low- 
priced  i.ssues  are  still  conspicuous,  but  there  is  reported 
to  be  more  investment  inquiry  and  high-grade  bonds  are 
receiving  some  attention. 

Delaware  &  Hudson  refunding  4s,  when  issued,  have 
been  quite  heavily  traded  in  with  only  a  fractional  change 
in  price.  AVabash  ref.  and  ext.  4s  have  been  notably 
strong  to-day  and  with  Atchison  conv.  4s,  Am.  Tobacco 
4s  and  Central  Leather  5s,  are  2  points  or  more  higher  than 
last  week.  United  States  Steel  5s  have  been  strong  in- 
sympathy  with  the  shares.  Rock  Island  issues,  on  the 
other  hand,  have  been  weak,  the  col.  trust  5s  showing  a 
decline  of  over  2  points. 

United  States  Bonds. — Sales  of  Govermuent  bonds  at 
the  Board  include  $1,000  4s  reg.,  1925  at  122,  and  $500  3s 
coup.,  1908-18,  at  lOOi^.  The  following  are  the  daily  clos- 
ing quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930  - -.-registered  Q- 

2s,  1930 --coupon  Q~ 


3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936 -Panama  Canal  coup 


Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


■Jtily 
13 

*103^-g 

*1035-s 

*100 

*1005i 

*100M 

*\2\\i 

*122H 


July 
14 


*103?/g 
*1035^ 
*100 


July 
15 


*100 


*100M;*100M 

100!^  *100J^ 

*\2\yi  *x20H 

*122M  *122M 


July 
16 


*1035^ 

*103J^ 

*100 

*100H 

*100H 

*V20M 

*122H 


July 
17 


*103% 
*103J^ 
*100 

nooH 
nooH 

*120}4 
*122!4 
*102 


*  This  IS  tiie  price  biu  at  t.lie  morning  board:   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. ^Although  less  active 
than  last  week,  the  stock  market  has  generally  displaj'ed 
a  firm  undertone  throughout  the  week  and  a  few  new  high 
records  have  been  made.  These  records  have  not  been 
maintained  however.  The  accrued  profits  of  the  last  two 
weeks  were  sufficiently  attractive  to  induce  some  selling 
to  secure  them.  As  a  result  of  the  week's  operations  a 
few  issues  show  a  gain  of  from  2  to  4  points,  but  a  large 
portion  of  the  active  list  is  less  than  a  point  higher  than 
last  week.  Among  the  exceptional  features  is  Canadian 
Pacific,  which  advanced  nearly  6  points  and  retains  a 
large   part  of  the  gain. 

Missouri  Pacific  covered  a  range  of  over  5  points  and 
closes  near  the  highest.  Southern  Pacific  advanced  over 
3  points  and  Atchison  2J^ .  Delaware  &  Hudson  is  the 
only  active  issue  that  shows  a  fractional  net  loss. 

Consolidated  Gas  has  broken  all  other  records,  having 
advanced  83^  points  within  the  week.  General  Electric 
closes  over  3  points  higher,  Steel  common  nearly  3,  Slos.s- 
Shef field   2   and   Steel   preferred   I34. 

For  daily  volunie  of  business  see  page  158. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  July  17. 

for 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

American  Steel  Foundr's 

500 

8      July  11 

8      July  14 

4H    Feb 

SH   July 

Bethlehem  Steel  Corp. .  _ 

5,600 

1714  July  11 

20  k  July  17 

12        Jan 

20Ji   July 

Preferred 

2,700 

44H  JiUy  16 

48)^  July  17 

27K     Feb 

48J4   July 

Col  Fuel  &  Iron,  pref..- 

100 

50      Julv   17 

50     July    17 

35        Mav 

50        May 

Comstock  Tunnel |  1,900 

26c.  July  13 

26c.  July  14 

20c.     Mch 

44c.      Apr 

Homestake  Mining 

10 

78      July  14 

78      July  14 

67        Jan 

78        JiUv 

Illinois  Cent  subscrip  rec 

1,750 

128J^  July  13 

130H  July  16 

128}^    July 

1303-i    July 

International  Power 

500 

31       July  13 

31>^  July  14 

29      June 

35        Mch 

Laclede  Gas.  preferred.. 

1 

70      July  IG 

70      July  16 

60        Apr 

74  H     Apr 

N  Y  &N  J  Telephone. -- 

325 

107      JiUy  13 

108      July  16 

90        Feb 

109      June 

Ontario  Silver  Mining 

325 

4      July  15 

AVa  July  17 

2        Jan 

6       May 

St  L  &  S  F— C  &  E  III 

new  stock  trust  certs_  - 

bO 

50J4  July  15 

521.^  July  17 

50        Apr 

53       May 

Outside  Market. — "Curb"  market  trading,  after  the  im- 
provement reported  last  week,  relapsed  into  the  dull  condition 
which  has  been  its  chief  characteristic  for  a  long  time  past. 
The  general  range  of  values,  however,  has  been  well  main- 
tained, with  some  sharp  rises  in  special  stocks.  The  new 
Delaware  &  Hudson  4s,  "w.i."  which  sold  for  the  first  time 
last  Saturday, were  actively  traded  in  until  they  were  trans- 
ferred to  the  unlisted  department  of  the  Stock  Exchange. 
Some  $1,200,000  were  reported  sold  at  from  98^^  to  99^^ 
and  down  to  98^  and  at  98M  finally.  On  the  Stock  Ex- 
change the  closing  price  to-day  was  99.  Remarkable 
advances  were  recorded  by  American  Tobacco,  which  ran  up 
from  3483^  to  380,  a  further  gain  of  10  points  to  390  being 
recorded  to-day.  Standard  Oil,  after  an  early  set-back — 
from  6143^,  last  Friday's  close,  to  607 — moved  up  to  617 
to-day,  closing  at  615.  Chicago  Subway  advanced  2  points 
to  213^,  easing  off  subseciuently  to  21.  Adams  Express  4s 
sold  uyj  from  89^  to  90.  American  Steel  Foundries  4s 
"w.  i."  improved  a  point  to  56,  and  stock  "w.  i."  from  33 J^ 
to  34.  Tidewater  6%  notes  were  traded  in  at  983^.  Copper 
shares  were  inactive.  Boston  Consolidated  Copper  sank 
from  123^  to  11 M  and  recovered  to  12.  Butte  Coalition 
opened  the  week  at  23  and  advanced  to  253^.  Cumberland- 
Ely  sold  up  from  7M  to  8  and  back  to  1%.  Douglas  copper 
rose  from  4  to  4%,  fell  to  3>^  and  sold  up  finally  to  434- 
Greene  Cananea  from  10^  reached  113^,  but  dropped  to 
105^,  closing  to-day  at  10^.  Nevada  Consolidated  Copper 
advanced  from  12^  to  12^,  declined  to  123^  and  ends  the 
week  at  12 3<^.  Nevada-Utah  from  3  1-16  sank  to  2>^  and 
sold  up  to-day  to  3.  Goldfield  Consohdated  advanced  from 
5  15-16  to  6  and  then  declined  to  5  13-16.  Nipissing  went 
from  73^  to  7,  then  to  7  5-16,  closing  to-day  at  73^^. 

Outside  quotations  will  be  found  on  page   158. 
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SJOLJy..>>—HIUUtST  AMD  LUWb.HT  SALE  flilCES 


July  11. 


S2I» 

92" 
*91 

90 
*S3 

4858 


S3 
921 
92 
90% 

87 

65 


162-it  ViiU 
*62l2     U31j 


*190 
41l8 
*241-» 
»55" 

7 
*45 
*20 

*Sl8 
13^34  13S% 
*153      150 


195 
42 
251  ■< 
00 

7l6 
50 
25 

9 


•130 
♦  147 
153 
205 
136 
*155 
*3 
*10l2 
*52  ' 
*90 
3134 
5934 
*50 
*160 
*510 
*25 
*(il 
*37 
*12l8 
*201s 
I9I4 
3534 
*24 


132 
1481- 
153 
205 
136 
165 
4 

12 

55 

99 

31"; 

593. 

51 
162 
5191- 

2B3j 

63 

391 

131 

23 

193< 

361 

251 


MoneUii 
July  13. 


1313j  1321- 
6OI4    60' 


1214 

20 
*72 
*85 
*80 
133 

11 

3018 

♦  lOlo 
33I2 

*55 
*22 
*54 
*13 
*30 
*34 
IOSI4 
*136 
*24 

♦  141-. 

♦  141-. 
2734 

*60 

II2I4 

*136 

28 

60 

495s 

§112 


131- 

26" 

797s 

90 

88 
1337s 

11 

30Is 

17 

331-> 

65 

243j 

58 

161- 

43 

40 
lOSV; 
1371  ■> 

35 

T5I/ 

273j 

70 
1121. 
138 

2S-3,s 

60 

50I4 
112 


10434 

*38lo 
*90 
*69 
137 

39 

701s 
*73 
1375r 
126I>> 
*70 
*75 
*70 
1211" 
*73 
*93 
1145s 
*821'> 
*82U 

151 -> 

2834 
*42 

26 
*16 
*38 

8718 
II7I2 

1678 

441, 

*23 

*31 

*9 

2034 
447s 

*S9l4 

147 

»S2l4 
22 

*37 

*11U 


105 

421- 

98' 

76 
137 

395,s 

705), 

SO 
I39I8 
I27I4 

SO 
100 

90 
1221  ■> 

76 

98I4 
II6I4 

84 

84 

10 

293« 

48 

26I4 

17 

39 

8734 
118 

173,s 

441- 

24" 

32 

12!-, 

20.3J 

451., 

901 ; 

149  " 
S3 
22 
39 
12 


83 

92!o 
♦90  " 

90 
♦S3 

487s 
* 
164 
5621- 
*190 

411-> 
*25  " 
♦55 

*634 
*45 
*1S1- 

*8lJ 
1371s 
*153 

§i2yi') 

♦  145  " 
154 

*200 
*13(') 
*155 
334 
12 
*53 
♦88 
31 
5934 
50I4 

♦  160 
510 
*25 
*61 
♦37 
*121o 

22  " 

1934 

36 
*23l2 
13134 

6OI4 


831- 

921 

9134 

901' 

87' 

491- 

65" 

1051.1 
621- 

201) 
42I4 
251- 
60  " 

7 

50 

24 

9 

1381s 

156 

1291- 

148  ' 

15434 

206!  « 

140 

165 
334 
12 
55 
95 
311' 
60 
503. 

163 

510 
27 
03 
421- 
131- 
22I4 
1934 
3618 
25 

13234 
611- 


Tuisda-i 
July  14. 


♦20 
♦73 
*85 
♦80 
I33I4 

♦  1034 
3OI4 

♦  10 
♦33 
♦55 

♦  22 
*54 
♦13 
♦30 
♦35 
1081- 
137 
♦23 

♦  1434 

♦  1434 
277s 
661- 

1121- 

1.37  ■ 

281o 

60  ' 

50 

♦  110 


26 

797s 

90 

88 
134 

lU- 

305s 

17 

34 

65 

241- 

501" 

101- 

43 

40 
109 
137 

35 

I5I4 

I5I4 

2778 

661- 
1121- 
138 

287;. 

00 

503, 
120 


827s    851.: 

92!  ■>    921- 
♦91  "    921" 

9OI4     9U" 
♦S3        86 

49        497t 

* 05 

165I-.  1671.1 
♦621-.     63'.; 

♦  190      200 

4138     42 

25-ts     25V 
♦55 

*[\ 
♦45 
♦  IM-     24 

♦  77s  Sl- 
I37I4  1.3S1" 
*I52  15() 
I30I4  I3OI4 
147  1475,s 
154  1545. 
♦201      206! - 

♦  135      141  " 
♦155      165 

3I4 


60 


50 


W  cdiufda'j      TItursda;/  Friday 

July  15.  July  16.         July  17. 


♦92 

92 

905g 
♦82 

495s 


3I4 
12        12 
*52l2     54 
♦88        95 
♦3034     311.1 
595x    595,. 
550!-.     5(il- 
160      10(11.) 
♦505      520 
♦25        27 
63        63 

*37       

1253  125, 
§2214  22I4 
191-  197s 
36  36 
25I4  25!j 
13134  13234 
61        617t 


10434 
39 

♦  89 
♦70 

♦  136 

39I4 

705s 

♦70 

1377s 

I20I4 

♦  70 
♦75 
♦70 
12134 

♦  73 
♦90 
115 
♦821- 
♦821- 

157g 

281- 

*44  " 

25I9 

♦  16 
♦37 

873s 
1177s 
I7I4 
44I4 
231- 

♦  28"' 
*9 
2034 
451- 
90" 

147's 
♦S21- 
♦20  " 
367s 
*11 


105 
39 

98 

75 
1.39 

397s 

71 

80 
1391- 
1271- 

80 
100 

90 
1221- 

76 

9814 
1161.1 

84  ■ 

84 

163s 

291s 

50 

20 

17 

30 

S83.. 
1177s 

171- 

45 
231- 
30  " 
113., 

203j 

453, 

90 
1491.1 
S3 
22 
307s 
12 


I3I4 
♦20 
♦73 
♦85 
♦ 
13.314 

♦  11 
30 

♦  10 
♦32 
♦55 

24!- 
54  " 

♦  13 
♦30 
♦35 
108 
130 
♦24 

♦  14 
141-. 
2734 

*02 
112 
140 

2838 

61 

491- 
+  110 


131.1 

2(i 

797s 

90 

88 
I34I4 

111- 

301 

17 

34 

65 

24! 

56 

101 

43 

40 
1081 
130 

32 

151. 

145f 

2734 

72 
1123, 
140 

291s 

6II4 

505s 
120 


86 

921- 

92  ' 

9II2 

86 

503s 

65 

I6734  lOSSj 

♦021-     O3I4 

♦190      200 

42        421- 

♦24        251- 

58        58  " 

61- 

♦45 

♦  IS 

7U 
13838  1391 
15534  1501- 
I3OI4  131  " 
14734  14734 
I54I2  155 
♦200      206 
138      138 


6't 
•50 
24 

"■'s 


♦  155 

♦3 

♦  111- 

♦52I2 

♦88 

3II4 

5958 

5014 

162 

♦  500 

26 
62 

E 

♦121''. 

22!j 
19)8 
37I4 
♦2434 


165 
31 

12li 

54 

95 

313s 

6018 

,501 
1623s 
510 

26 

631s 

42 

14 

22I4 

2038 

38 

26 


I32I2  13338 
6 134     62 


IO4I2 
*371o 

♦90  " 

*70 
♦  130 
391- 
701- 

♦  70 
13.81- 
I27I4 

♦  70 
+75 
*70 
1217s 
575 
♦90 
1151- 

82!- 
♦S2I2 
155s 
27 
43 
26 

♦  16 
*3S1- 

88  " 
1177s 

171- 

45I4 
*23 

2918 

♦9I4 

21 

4534 

901- 
I477J 

83 
*19 

36 

*n 


105 
40 

98 

75 
1381- 

40" 

7034 

SO 
140 
1275s 

80 
100 

90 
I23I4 

75 

9SI4 
1165.S 

821- 

84 

163s 

291s 

43 

26 

17 

391- 

90li 
120 

1734 

45I4 

24 

2918 

1284 

21 

45's 

901- 
1497s 

S3 

22 

36 

12 


I3I4 

♦  20 

♦  73 

♦  85 
♦80 
1341-. 

lUs 
3034 

♦I6I4 
3334 

♦55 
241- 
557g 

♦  13 
♦36 

♦  35 
lOS-l.i 
1361- 
♦24 

♦  14 
145.'i 
2734 

♦62 

113 

*138 

29 

♦60 

5034 

§112 


I3I4 
26 

797s 

90 

88 
1351- 

111- 

3I1I 

17 

3334 

63 

251s 

55 's 

161- 

43 

40 
1093; 
130!- 

35 

15 

1434 

28 

72 
115 

'29"l8 
62 

527s 
112 


85 
92 
911- 
901s 

♦82 
491s 

10714 
*001- 

♦  190  " 

42 
♦23 

♦  50 

634 
♦45 

♦  17 
*1U 

I381S 
♦155 
130 
147 
154 

♦  200 

♦  136 

♦  155 

♦3 

12 

53I4 
♦88 

31 

5934 
§5014 
1001- 
*500 

25-.S 
♦60 
♦371- 

♦  13 
221- 
1934 

is  - 

13::.8 
6II2 


80 

921 

911 

9078 

86 

497s 

65 
16818 

63I4 
200 

421) 

25 

58! 
e7s 

50 

24 

Sis 

139' 
157 
130 
147 
I55I4 
20(; 
140 
105 
37s 

12 

53I4 

95 

3138 

60 

50I4 
161 
510 

26 

65 

42 

141. 

221- 

2018 

37!- 

2.5!- 
133 

623s 


8434 
9234 
91I4 
90I4 
♦82 
491s 

167* 

♦001- 

♦190  " 

42 

23I4 


105 

♦38 

♦  90 

♦  09 
*137 

3978 
71 

♦  70 
13934 
128 
♦70 
♦75 

♦  70 
12278 

♦  72 
♦90 

Sll5l8 
*82l4 
*821- 
16" 
281- 
*44  " 
§2512 
♦1514 
♦37 

S934 
119 
1734 
451- 
2331 
30 
*91- 
2034 
4578 
9034 
1495s 

83 
*19 
♦35 

]15s 


IO5I2 

401- 

98" 

70 
139 

401- 

7II4 

80 
1405s 
I28I2 

80 
100 

90 
1231- 

76" 

98 
1161s 

¥334 

16 

29 

48 

251- 

161- 

39 

9034 
120 

H'g 

46 

2418 

31 

11 

2II2 

48 

91 
151 

83 

22 

371; 

1 15, 


♦  I2I0 
♦20  " 
♦75 
♦80 
♦85 
1341- 

11 
3058 

♦1612 
♦3312 

♦55 
2414 
50 

♦  13 
♦30 
♦35 
1081- 

♦  1.35 
♦24 
♦14 
♦1414 
♦271- 
♦62  " 
1147g 
§141 
2834 
OU- 
52I4 
♦110 


26 

797s 

88 

90 
135 

113s 

31ls 

17 

34 

63 

24I4 

561- 

101- 

43 

40 
lOSSj 
137 

35 

15 

15 

281- 

721- 
11534 
141 

295f 

623j 

543s 
120 


853, 

9284 

92 

903; 

SO 

505s 

65 
1077s 

031- 
200  " 

42 

231., 

581- 
7  " 

50 

24 

8 

1391s 

150 

130 


■'iates  0) 

me 

Week 

Shares 


♦6I4 
♦45 
♦  17 
♦71-> 
13S-.J 
♦  154 
130 
♦14.51-  1471., 
♦15334  15434 
♦200      205 
♦136 
♦155 
3 
♦91- 
♦53  " 
♦88 
31 
60 
4934 
101 


♦500 

♦25 

♦60 

§.?S 

♦  12 
2178 
1978 
37 
251 


139 
105 
31- 

14  " 

55 

95 

31 

601s 

497s 
161 
520 

261 

65 

38 

14 

223 

20 

37 

201- 


40.S56 
801 
800 

11,815 

2s';  560 

30",  120 
10 


STOCKS 

NEW  YOHK  STOCK 
EXCHANGE 


5,410 
200 
100 

2,200 


200 
91,840 

300 
2,721 

512 
5,050 

100 

250 


I32I4  13284 
61       615s 


♦20        26 
♦75        7978 
♦85        90 
»80l8    88 
13418  13434 
lUs    ll^S 


10434 

♦39 

♦90 

♦69 
♦  1.35 
3934 
71 14 
80 

1381- 

1271- 

♦70 

♦75 

♦70 

12218 

♦  72 
*90 
115 
♦811- 
♦S21- 

16 
2S3s 
♦43 
26 

♦  15 
3SI4 

sy-is 

1181- 
I7I4 
45:>8 
2334 
30 
♦9 
211- 
47I4 
91 

I49I4 
S3 

♦  18 
36 

*11I- 


106 

41 
97 
75 

1371- 
40 
72 
80 

1397s 

128 
80 

100 
00 

1233s 
70 
98 

1157s 
821- 
8334 
101- 
303i 
48 
20 
161- 
38I4 
91 

119 
173j 
4534 
245s 
301- 
lOSj 
213j 
473j 
91  " 

15034 
83 
22 
36 
12 


2978 

♦  161- 
337s 

♦50 
♦23 
♦55 
♦13 
♦36 
♦35 
1081- 
*1S5 
♦23 

♦  14 

♦  14 
♦27I2 
♦63 
11518  n57g 

♦140      145 

293s 

6284 

5234 
♦  110 


311- 

17 

33is 

63 

25 

57 

16! 

43 

40 
1081- 
138" 

35 


147s 
2812 
71 


301s 
63 
55 
120 


10.51- 
♦38 
*89 
♦67 
♦  135 

39I8 
♦7II4 
♦SO 


106 

40 

90 

74 
139 

397s 

7134 

82 


I38I4  I39I4 
12738  1273x 


*70 

♦SO 

♦70 

122I. 

♦72 

§95 


80 
100 

90 
1231- 

76 

95 


11453  1153s 


821 

8378 

161- 

303i 

47 

261- 

17 

39 

905, 


♦SI 
*S2 

lOls 

29I4 
*40 
*25I- 
*16" 
♦37 

8978 
♦  II8I4  1191- 

1738     175s 

46 

24 

30 

♦9 

2II4 

46I4 

9034 


46 

2434 

31 

111- 

211," 

47I4 

91 


14918  15014 
♦S2I4     83 
♦19        22 
*35       37 
12        12 


900 
400 
100 

"¥,016 
1,890 
895 
700 
100 
550 
385 
75 
100 
931 

10,350 

1,900 

400 

26,396 

10,000 


400 


8,500 
2,323 
4,745 


510 

'Y,266 
1.072 


6,100 
370 


550 

1,500 

100 

6,365 

520 

10,120 

1.950 

35,030 

45 


9,010 
100 


200 
9,350 
4,400 

100 

91,170 

4,900 


5,821 
15 
50 
354,320 
200 

'f2",996 

39,950 

200 

1,050 


100 
143,720 
3,66S 
0,500 
1,400 
3,200 
1,770 


1,500 

4,000 

1,275 

472,100 

831 

100 

300 

300 


Rallro.ids 

A  tell  Topeka  ix  S<inta  Fe 
Do     pn-f — -. 

.\ll<intic  Cunst  Line  HR.. 

Baltimore  &  Ohio 
Do     prcf 

Brooklyn  Uapld  Tninslt. 
liufr,-ilo  &  Susque,  prel'-- 

(tanadl.-m  Piicllic 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    prcf 

Chicago  (I'reat  Western-. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B" 

ChlcasoMIIw  &  St  Paul.. 

Do    pref 

Do  com  ctfs  45%  paid 
Do    pref  etfs  45  "G  paid 

Chicago  &  North  Western 
Do    prcf 

Chic  St  P  Minn  &  (Jmahn 
Do    pref 

Chic  Un  Irac  ctfs  stmpd 
Do   pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do    prcf 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlaii 
Do    pref 

Erie 
Do   1st   pref 

Do   2d   pref 

Great  -Northern  pref 

Iron  Ore  pioperties 

Green  Hay  &W,debctrA 
Do  del)  ctf  B 

Havana  Electric 
Do    pref.. 

Hocklnc  Valley  tr  rects-. 
Do    pref 

illinois  Central 
nterboro. Metropolitan  . 

Do     pref 

lOTva  Central 

Do    prcf 

KC  Ft  S  &  M,  trctsprel 
ansas  City  Southern. . 
Do    pref 

Lake  Erie  &  Western 
Do     pref 

f-ons:  Island 

Lotiisvliie  &  Nashville... 

Manhattan  Elevated... 
etropoDtau  Street 

Mexican  C'entrai 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    prcf 

.Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


Nash  Chatt  &  St  Louis, 
at  of  Mex.  non-cum  pf 

Do  2d  pref 

N  Y  Cfntral  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do    Istprcf 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N'  Y  Ontario  &  Western. 

Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacilic 

Do  subscrlp  rects 

Pacific  Coast  Co.. 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  <Sc  St  L... 
Do   pref 

Readintr 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  ,'^an  Fr,  1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do   pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do      pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Westeni.- 

Do    pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do   pref 

Unit  Rys  Inv't  of  San  Fr. 

Do    pref 

Wah,a.sh 


Kange  Since  Jan.  1  1908. 
On    basis    ol    IW-share    lo^ 


Lowest 


66     Feb  14 

8338  Feb  17 

691-  Mch    -2 

70I2  Feb  10 

80     J,in     3 

3714  Feb  Id 

0434  .\lch2I 

140     Feb  1", 

54     Mch   4 

100     Feb  11 

251-  Feb  1!) 

10     Feb  1.. 

47      Mch24 

3l8  Feb    ^ 

331-  .Mch  19 

151-  Feb  15 

6     Feb  11 

103l2Jan    2 

13S     Jan    3 

981- Jan     3 

12.55s  Jan     2 

135i2Jan    2 

§185     Jan  11 

114     Feb  25 

14012  Jan     3 

5s  Ajir    3 

4      Apr  10 

471- J'nel7 

8518  Feb  19 

21     Feb  19 

503s  Jan 

3934  Feb  19 

1411-  Feb  10 

420     Jan     0 

14I4  Feb  19 

39I4  Mch  2 

32I2  Apr  15 

6     Feb  11 

1184  Feb  13 

12      Mch   6 

2438  Mch   4 

16  Mch   6 
11334  Feb  10 

481-  JaTi     2 

7 1     iMch  11) 

H     Jan  1-! 

20     Meh24 

§70  Jan  I-. 
62  Feb  10 
69     Mch  19 

122I2  Feb  17 
684  Jan  4 
171r  Feb  19 
10  Feb  V. 
27U  Feb  19 
597J  Feb  1'.; 
IS  Feb  2; 
40  Feb  19 
12  Jan  4 
34  May  2 
30  Feb  6 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
14l2Jau  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
7914  Jan    2 

1231- Feb  11 
I7I2  xMch  -J 
46  Feb  19 
2812  Feb  19 
9784  Jan  ;; 
4334  Jan    0 

17  May  12 
9018  Jan  2 
24:-J,an  3 
90  Jan  14 
00     Feb    8 

12838  Jan  0 
2918  Feb  19 
68  Feb  li) 
74     Mch24 

1167s  Jan    2 

103  Feb  10 
711-  Apr  2 
90  May2b 
79     Mch27 

10884  Jan  2 
59  Jan  7 
SUs  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
101-  Feb  3 
2084  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

1063s  Jan  2 
9l8Jan  11 
251-  Mch  5 
1234  Feb  29 
151-  Mch  2:^ 
S's  Apr  9 
12  Feb  0 
33  Feb  3 
78I4  Feb    7 

1101-  Mch  2 

79I4  Apr    2 

15     Jan  24 

271- Jan  22 

03,  Mcli   3 


Highest 


10 

140 
1.57 
131 


205 
138 
165 

4 


80  J'Iyl5 
95  J'ne::9 
94  Mayl9 
9414  May  18 
87  J'neio 
54  May  It' 
0434M.-11  ','1 
16b34  J'ly  15 
O.iig  M.iyO 
193  J'ly  1 
465s  Mav21 
27  J'nelb 
00  May  0 
Sig  Jan  3 
,"0  Mayie 
31  Jan  6 
Jan  6 
MavlG 
MaylM 
J'ly  16 

14838  J'ly  lU 
100  MaylS 
J'ue25 
Maylg 
Mayl 
MaylS 
1434  Mayl3 
62  Jan  1" 
9512  Mav25 
33  Mayl4 
0084  Apr  23 
5II2  Apr  2' 
168  Jan  10 
540  May  8 
2734  Mayl9 
70  Mayl8 
42  J'ne30 
IOI4  Apr  28 
26  Apr  24 
2334  J'ne  2 
44  May  19 
301-  Mavlij 
13412  J'ly  8 
6;;3s  MaylS 
77'-  Apr  6 
1438  May2k 
23  May  6 
May20 
May]  4 
Mayl4 
MaylS 
J  'ne   1 


74 
90 
85 
142 
121 


3334  J'ne  2 
19  Mavl9 
3683  Apr  27 
70  Jan  13 
26  Mayl3 
68  J  ne  2 
1984  Maylfc 
45      Mayl2 

40  Apr  24 
113  May  19 
139I2  MaylO 

35  Apr  13 
201- Jan  2.V 
nig  Mayl6 
32  May  14 
091 2  May  10 

llo's  J'ly  IV 

140  J'ly  14 
307g  Mayl'j 
635s  May  19 
64!-  Mav20 

114i4Jan  14 
52  ilch  28 
17     Mayl2 

107/8  Mayly 
411- J'ne   1 

102  "  May  12 
75     May  14 

I4II4  Mavis 
4334  May  11 
72^4  MaylO 
81     Jan     9 

14184  J'ly    9 

12914  J'ly  9 
931- Jan  14 

90  May20 

97  Jan  13 
1241-  Mavl9 

75     J'ly    8 

98  J'ne  4 
II9I4  Mayiy 

8712  MaylS 
861-  MaylS 
1912  Mayl4 
4068  May  13 
0184  Jan  15 
34  May  14 
1778  May  IS 

41  Mavis 

91  J'ly  1, 
125I2  Mayl3 

I9I2  Mayl9 
48  J'ne  1 
26  May20 
39  Apr  13 
15I4  May  2 
2134  J'ly  16 
48  J'ly  15 
92I4  MaylO 
15112  Mayl9 
S5is  M2y22 
241-  Apr  2.'- 
43  Apr  25 
141i  Mav21 


Range  1ot  Frerioua 
Year  (1907) 


Lowest 


663gNov 
78  Nov 
58  Nov 
7533  Nov 
75  ,Mov 
2034N0V 
741-Nov 
138    Nov 

52  Nov 
144  Nov 
X23I4N0V 

81,,;  Nov 

48    .Sep 

6  7s  .Nov 

46    Dec 

21    Dec 

8i4l)ec 

93l2^'ov 

130    Nov 

-■85    Nov 

111    Oct 

126    Oct 

185    Oct 

100    Oct 

1371-Dec 

13,  Oct 

8    Dec 

48      Nov 

86    Dec 

17  Nov 
41  Nov 
291-Nov 

1235sOct 

3691 -Oct 

16    Nov 

53  Nov 
3134Dec 

0i4Oct 

10  Nov 

:2i4Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75    Oct 

584  Oct 
241-Oct 
72  Apr 
63  N  ov 
04  Nov 
116    Nov 

4780ct 
14    Nov 

yi2Nov 

29  Dec 
60    Oct 

18  Mch 
45    Mch 

11  Nov 
3984  .Nov 
26  Dec 
85I2N0V 

lOO'sOct 
23  Dec 
1234N0V 


Htfjhesi 


231-Dec 

J62i-Dec 

00    Oct 

HO    Oct 

2034N0V 

53    Nov 

44i8Deo 

97    Dec 

391-N0V 

ISl^Oct 

xSJ    Dec 

19340ct 

85  Nov 
41  Oct 
12738N0V 
28  Oct 
56  Oct 
70  Oct 
lOOl'-Oct 
91l2.N'ov 
56  Nov 
05  Nov 
85  Dec 
XIO3I2N0V 
51  Oct 
691-Oct 
701-Oct 
73  Oct 
07  Nov 
11I4.N0V 
20l-.^'ov 
58    Oct 

24  Nov 
II     Nov 

25  Nov 
OSMOct 

100  Oct 
10  Nov 
29I2N0V 
I7I2NOV 
10    Nov 

9  Dec 
1034  Dec 
2984  Nov 
0884  Nov 
100  Oct 
75  Aug 
IQlsNov 
20    Nov 

8    Oct 


IO8I4  Jan 

10138  Jan 

13318  Jan 

122     Jan 

941-  Jan 

836s  Jaa 

8584  p'eh 

1951-  Jan 

651-  Jan 

220     Jan 

66  Jan 
271-  Jan 
69  Jan 
18     Jan 

79  Feb 
7n.  Feb 
201,,  Jan 

1571- Jan 
1651- Jan 
141  Jan 
149  Jan 
205  Jan 
234  Jan 
170  Jan 
165  Jan 
33,  Maj 
17     J'ly 

O'J's  J'^n 

1081-  Jan 

38^8  Jan 

09I2  Jail 

581-  Jan 

2271-  Jaa 

610     Jan 

427s  Jan 

S37s  Jan 

SOi.T  Jan 

191-  Jan 

39     Jan 

44I4  Jan 

7578  Jaa 

67  Jan 
I8934  Jan 

85  Jan 
75  Oct 
141-  Jaa 
47  '  Jaa 
861-  Jan 

114  "  Mcti 
94     Jaa 

172  Jan 
39  Jaa 
75I4  Jan 
2873  Jan 
51     Jau 

80  Jan 
3084  Jan 
6 184  Jan 
281-  Jan 
07I2  Apr 
67I2  Jan 

1451s  Jaa 

146     Feb 

107     Jaa 

275s  Jan 


69  Jan 
90     Jan 

140I4  Jan 

168     Jan 

4455  Mch 

7284  Jan 

9234  Jan 

147     Jan 

593s  Jaa 

27     Feb 

13434  Jan 

631-  Jan 

110  "  Jaa 

9184  Jan 

189     Jan 

4838  Jaa 

92I4  Jaa 

901-  Jan 

1891-  Jan 

134     Feb 

12418  Jan 

76    Nov 

125     Mch 

14138  Jan 

78     Jaa 

1051-  Jan 

13918  Jan 

92     Jan 

94     Jan 

3018  Jaa 

641-  Jan 

70  Jaa 
4888  Jaa 
251-  Jan 
6212  Feb 
96I4  Jaa 

lisis  Jaa 
34  Jaa 
941-  Jan 
37I8  Jan 

123  Jaa 
29  Jan 
3334  Jan 
5478  Apr 

1081-  Jaa 

183  "  Jaa 
96     May 
62     Jan 
711s  Jan 
181-  Jan 


BAiNKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America  II .  - 
Amer  Exch. 
Battery  Pk. 
Bowery  T  .  - 
Bronx  Boroli 
Butch  &  Dr 
Century  H.. 

Chase 

Chatham  ._ 
Ch-iseaE.x  T 


Hut 

Ask 

170 

600 

525 

1^2.3 

235 

lis 

125 

320 

335 

.300 

150 

155 

170 

185 

230 

300 

305 

200 



Banks 

Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-  . 
Columbian. 
Commerce  . 
Consol't'd-- 

Copper 

Corn  Ex  11__ 
Bast  River. 
Fidelity  11  _ 


Bid 

Ask 

405 

415 

1471- 

T287 



210 

220 

700 

. 

400 

500 

no5 

nos 

115 

120 

220 

225 

325 

135 

145 

165 

175 

Banks 

Fifth  Avell. 

Fifth    

First 

14th  St n  -. 

Fourth 

Gallatin  ... 

Garfield 

Germ  Am  11 
Germ'n  Esll 
Germania  U 
Greenwich  H 
Kamiit^n  U 


Bid 

Ask 

3800 

300 

3"6'o' 

675 



175 

185 

190 



315 

325 

325 

125 

135 

475 

500 

500 



250 

205 





Banks 

Hanover  .. 
Imp  &  Trad 
Irving  N  Ex 
JelTerson  H  . 

Liberty 

Lincoln   

Manhattanll 
.Mark't&Fui 
.Mechanics'. 
Mech  &Tra  1; 
Mercantile  . 
Merch  Excli 
Merchants 


Bid 

Ask 

475 

485 

t52S 

173 

ISO 

170 

180 

435 

465 

515 

280 

290 

T24G-!,., 

245 

255 

12"5" 

130" 

165 

170 

150 

---  - 

Banks 

Metropolis  II 

.Metropoi'nil 
Mt  Morrisli. 
Mutual  n... 

.'''lassaull 

New  Arast. 
,Vew  Neth'd 
NewYorkCc  6500 
New  York  .' 
N'ht  &Dav1] 
I9th  Wardll 
North  Amer 
Northern 


Bid 
375 
loO 
200 
295 
195 


290 
270 


Ask 
105 

3'o5 
205 

2Y0' 

s'lO 
285 
500 

l".5"5' 


Banks 

Bid 

Ast 

Oriental  H-- 

. 



Pacific  n... 

230 

250 

Park 

r417 



People's  H-- 

295 

305 

Phenlx 

1471; 

Ibb 

Plaza  n 

575 

... 

Prod  Exch  H 

150 



Sherman  .11 

135 



.Seaboard  -- 

340 

350 

Second 

6350 



StJite  11 

250 



12th  Ward '1 



300 

23d  W,ird  n 

190 



*  Bid  and  asked  prices, 
T  Sale  a'^^  Stock  Exchan 


no  sales  were  made  on  this 
ge  or  at  auct  on  this  week 


day.    :'Es-rights.    §  Less  than  loo  shares     11  State  banks     a  Ex-dlvidend  and  rights,    b  New  stock  , 
li  1st  Installta't  paid,     n  Sold  at  private  sale  at  this  price. 


loO 


iSeW  York  Stock  KeCOrd— Concluded— Pa^e  2 
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STCX  KS—HIUHBST  AND  LOWUSI   SALJi  PRICES 

Sates  01 
Me 

STOUKS 

NEW  VOHK  STOCK 

Ranni-  since  Jan.  i  1U'.S 

hmm'  loy 

Freiloxis 

On    Oai,ls    0/    lOU-snare    tots 

year 

(l'J07> 

Saturday 

M on  da y 
July  13. 

Tuesday 
Jidy  14. 

Wednesday 
July  15. 

Th  UTsdtiy 
July  16 

Friday 
July  17 

IVec/c 
:::'/iares 

K.\CHA.\Gli: 

July  11. 

Loutsi 

H  u/hesi 

l.nvesi 



1418N0V 

Hiuhev 

23U    23I4 

2J12    231s 

2234    23 

23I4 

23I2 

23I4    24I4 

24        251s 

5,911 

W.ib-.sh     piet 

13      Mcll    H 

29      MavL. 

381"  Jan 

*10        lO^s 

1034     IOS4 

*10l2     10?s 

*10 

107s 

1034    1034 

*10        103. 

20i. 

vViStvni  .\:aryi=>i'd 

6      .Mchl4 

10     Mayl- 

0    Oct 

3ui2  Jan 

*63j       7 

*6         7 

*6          7 

*6 

7 

*6          7 

*6l4       7 

Wheeling:  &  Lake  Erie-.. 

4I2  -\foli    7 

IOI4  May.2 

C    Oct 

I6-34  Jan 

*14        17 

*13l2     17 
*S!"       9 

*13        17 
*7         9 

*13 

*7 

17 
9 

*13        17 
*7          9 

*13        17 
*6          9 

Do    1st  pref 

121s  Apr  11) 
..     Feb  27 

iOi2  Alay:-n 
1314  ^i^^2L' 

13     Oct 

«    Oct 

37-3j  -Ian 

*»!■>      9 

'Jo    2d    pref 

21 -54  Jan 

1735     1734 

ir-s     IS 

1734     173. 

«16 

177s 

177s     177s 

1778     177s 

'"'sOf' 

\\^";oonsln    Central 

13!"  Feb  25 

I9I2  Mayl! 

11     Nov 

25's  Jan 

*37        40 

*o6        40 

*36       40 

39I2 

3912 

*35        40 

*36        40 

U)l 

Do    pref 

1  nci  11  strialSr  Miscellaneous 

33      Feb  HI 

■»3l2  Jan  '-'I- 

2S     Oct 

fcli2  Jan 

*172     200 

*172      200 

5180      180 

*175 

-175       

*175       

11 

A  dams  Express 

■'^ll's-Ctialmers 

164     Jan     '. 

§185     Jan  1> 

150    An" 

330     J'ne 

HI4     III4 

III4     III4 

11        111.; 

11 

Yl 

*1078     11 

*1078     Ills 

SOU 

5      Alch    6 

ll7s  J'ly    . 

Aug 

167s  Jan 

34        34 

34        343.S 

34>2     341" 

34 

34 

3334     34!" 

*3334     341; 

1,57; 

Do     prel 

14      Mch    6 

53|  J'lv    ( 

14     Nov 

<33i  Jan 

673i     69!s 

OSSs     691" 

CSU     70 

695s 

703s 

69        6978 

6834     697s 

86, Sou 

.4mal?amated    Copper 

4.51s  Feb  I.' 

7i;3s  J'ly  I." 

•41^4  Oct 

121 7s  -la-n 

•24I4     24!" 

241"     25 

24I4     241" 

241" 

243, 

241"     2478 

2434     2434 

3,16ti 

Amer  AcriruUural  Cheni 

13     Jan     .^ 

25      J'ly  13 

lu    Oct 

25-',;  Jan 

*S5        S71- 

»S5        871" 
181"     181" 

*S5        871" 
*1S        191" 

*80  " 
*18 

871" 
191; 

871"     8734 
I9I2     2II4 

87l2     S7l2 
21        211" 

31111 
5,4711 

Do    pref .    ... 

781"  Jan    -i 
yi2  Feb  10 

>-S      J'ly    6 
24''s  .\\>C 

/5    Oct 
(34N0V 

1.5     Feb 

19        191s 

.^mericar.  Beei  Sugar 

23I"  Jau 

»75        7S 

*75       78 

* 78 

*75 

7S 

* 78 

* 78 

Do    pic( 

65    Jan  23 

78     Apr  23 

75    Mch 

iO "Jan 

*i^i       5lj 

*458       5I4 

*45s       5I4 

*45s 

Sis 

*434       5 

4^4       ^84 

""'20;'. 

.American  Can 

4     Feb  20 

:■!••  Jan  29 

3    Oct 

71 "  Apr 

*5SU     593j 

*5S        591" 

59I4     593g 

59 

59 

591s     59I2 

55        59I4 

1,200 

Do    pref 

44     Jan     ■) 

59-I.I  J'ly  1  ) 

34    Nov 

LOi"  Apr 

36        3t)I" 

3612     36's 

37        373s 

37I4 

3734 

37        3734 

371"     38 

14,900 

American  Car  &  Foundry 

25I2  Feb  13 

38 -<     1    I' it) 

243sOet 

4514  Jan 

*100      lOUj 

*100      101 
331 "     3434 

101      101 
335s     34I2 

*100 
33 

IOII4 
34I4 

101      lOU" 
3338     3334 

lOK'.i  1015,-. 
33I4     331" 

sui, 

13,:v!o 

i)<)    pref 

84I4  -Mch   4 
'.'434  Feb  19 

lOLis  J'ly 
3  ■■34  J'ly  13 

l!i     Oct 
21    Nov 

103     Jan 

321  •>     33:,. 

American  Cotton  dlllll. 

36!"  J'ly 

*S0        90 

*80        90 

*.S0        90 

*80 

90 

=?80        90 

88        8S 

100 

Do    pref 

§80     Jan  Iv, 

§89     J'ly  10 

70    Nov 

90     Jan 

*185      200 

*1S5      200 

*186      200 

»1S51" 

20J 

*190      200 

*191     200 

American    E.-^ press.  _. 

5170     Feb  20 

§2-4     Mayll 

175    Oct 

247     Jan 

*71"       SI4 

71"       7I" 

*71"       814 

*71" 

SI4 

*7l2       8I4 

7I2       75f 

""".300 

American  Grass  '1  wine 

37s  Jan    s 

'A^  Apr  14 

3     Oct 

8I4  Jan 

*3l2       4I4 

*3l4       4I4 

4          4 

*3Io 

4I4 

*3l2       4 

4          4 

200 

American  Hide  &  Leather 

234  Feb  2f, 

.12  Apr  14 

2I2NOV 

0I4  Jau 

*17l2     191- 

*17l2     191- 

■+I7I2     1912 

19 

193g 

1913     1934 

*ig      20 

500 

Do    pref 

l.'i2  Mch   4 

20I2  Mayll 

10    Oct 

30 :"  Jau 

»261-.     2714 

261"     2(U". 

201"     2634 

27 

273s 

2738     271" 

27I4     28I4 

5.275 

American  Ice  .Securities"" 

12!"  Feb    8 

291"  May2,^ 

81s  Oct 

88    Jau 

*9        lOlo 

*9l4     111" 

*91"     101" 

*91" 

101" 

*9l8     103.5 

-■9l8     101; 

American  Linseed  . 

0     Mch   6 

12     Mayl-i 

63sOct 

19i4-Ji-n 

*19       23 

*21        23  " 

*21  "     23  ' 

*19" 

22 

*19        23 

*20l8     23 

Do    pref " 

17     Mch   5 

£612  Mayl4 

16l"Oct 

36     Jan 

49       495t 

4934     50'>j 

497s     503j 

49"s 

snsy 

495s     50!" 

4933     013- 

a'o'.soi 

American  Locomotive! 

31-38  Feb  26 

52^8  May  7 

3214NOV 

7534  Feb 

*  10 1-54  103 

1013,  ioi.3j 

10134  1013, 

1021" 

1021" 

S1021"  1031" 

103      1031s 

500 

Do    pref 

S5i2Jan    3 

103!"  Mavl: 

83    Oct 

111!"  Jau 

*434        51' 

41"       41" 

*434       6 

*434 

6 

*434       6 

*4l2       0 

100 

American   Malt  Corp 

3      Mch    2 

1-34    AIcii2} 

2l".J  no 

':71"  Apr 

*32        32! . 

*32        33 
8 134     823<: 

32        321 4 
82I4    831 -■ 

*31 

83I4 

33 
837s 

3r>s     315,c 
83Is     8334 

3112    311: 
8278     83I4 

54S 
10,030 

Do    pref 

21     Jan  13 
70    Jan  17 

341"  >,i,-h-27 
8378  J'ly  15 

17  "Nov 
60     Oct 

40     Feb 

813s     S21'. 

Amer  .Smelters  .Sec  pYef  "b 

931s  J '^11 

8078    827^ 

S2        833; 

82        833£ 

S3 

84 

8234     84I4 

S234     S3-V 

101,550 

AmerSmeltlnff  &  Retlnlnc 

5512  Feb  17 

8458  J'ly    b 

58I4NOV 

Ilj5     Jan 

104      104 

IO4I3  1041j 
*1SU      220 
*90        95 
8I4       SI4 

IO3I"  104 
*1S0  "  220 
*90        05 
*8l8       81" 

104 
*180 
*90 
81s 

1041s 

220 

95 

Sis 

IO4I4  IO4I4 
nSO      220 
*90        95 
*8          9 

*104      1043,1 
*180      220 
*90        95 
*8          81- 

1,350 
'""506 

Do    pref 

87-''4  Eeb  20 

200      Apr  30 

80      Me  0  23 

4I2  Feb  1 

10414  J'ly    Si 

200      Apr  30 

96      Apr  3L 

8I4  J'ly  11 

81340ct 
150     Oct 

§70    Nov 

11738  Jan 

♦ISO      220 

American  Snuff 

205     Jan 

*90        95 

Do    pref I. Ill"" 

IJ2     J'nu 

8I4       SI4 

Amei  Steel  Found  trrects 

*40        43 

*3S        42 

*39        41 

*39        41 

*39        41 

Do    pref  tr  lects 

27;i,s  Feb  It 

41     J'ly  10 

*126      1271" 

127      I27I4 

127      12s 

1271'" 

1*2  9"  " 

12S34  130 

1291"  13i3g 

Y2',26r) 

-American  Sug:ar  Helinine 

ysSj  Jan     L 

1321s  Mavlb 

"9234  Dec' 

1V7I"  Fe'b 

*120      127 

*120      126 

123      123 

M23 

126 

126!"  1261" 

*124      129 

248 

Do    pref 

105     leb  1 

126I2  J'ly  16 

1106    Nov 

131  "Jan 

116      lis 

11.534  116 

*I1578  116 

11618  1161s 

11618  1161" 

II6I4  117-34 

7,49^ 

American  Teieph  "&  Teler 

lui     Jan    I 

12.      A\n-  .'{ 

83    Oct 

133     Jan 

*91        92 

91        911" 

592        92 

92 

92 

92        933s 

93I2     971.> 

5,550 

American  Tobac  (new) ,  pf 

72l2Jan     1 

971"  J'ly  !7 

00    Oct 

y}04  Jau 

*22Io     2-1 

225s     231" 

23        23I4 

2234 

223j 

2234     227s 

23        2314 

1,400 

.4mencan  WooJen 

15l2Feb  17 

24      MavL 

11    Oct 

36I2  Jan 

*88  "     891- 

*88        89I4 
43%     443s 

89I4     89I4 
4334     443s 

*8834 
44I4 

90 
45 

*89        90 
435s     443s 

*89        90 
435s     441s 

300 
24,330 

Do    pref_.. '/' 

70I4  Feb  \i. 
S27!"  Feb  lb 

901s  Mayl- 
J40I4  Maviy 

OS     .\ov 
S2  51s  Oct 

10278  Jan 

4318     44I4 

(fAnacondaCopper  Parizb 

30234  Feb 

*234       3 

3          3I4 

*234       3 

*234 

31s 

*234       3I4 

*234       314 

500 

rfBatopllasMining  ParS20 

*2!"  Jan  23 

$5     i\lch20 

■53    Oct 

9i8  -May 

II6I2  1161' 

iUei-.  118 

117      117 

1171" 

120 

125      125 

126      132 

1.850 

Orookl.vn   Union  Gas 
»-'runswlck  Dock&C  Imp 

j85     FebLl 

132     J'ly  17 

10    Nov 

125      Jlay 

*81-.     12 

*81o     12 

*8l2     12 

»SI" 

12 

*io      1214 

*I0        I2I4 

6    Jan    : 

11-34  May  14 

0    Oct 

141"  Jan 

*1S        20 

=;as "   20 
2.534   2534 

*18        20 
26        267s 

*]S" 
2714 

21 
2Sl8 

*17        21 
2818     29 

20        20-3j 
28I4     285s 

"""400 
20,050 

Hntterick  Co 

§10     Feb    7 
15I2  Feb  10 

§25     Jan  15 
9     J'ly  16 

27    Oct 
1178  Nov 

4yis  .Ian 

25I2     25 

/'^ential  Leather 
^^      Do   pref 

40     Feb 

95'8     95'f 

95      95 

95        95 

95 

951" 

96        963j 

97        97 

1.684 

7.5-14  Jan    2 

97     J'ly  17 

6S    Nov 

102     Feb 

27I4     281- 

2838     287s 

28        2934 

291" 

303s 

291 2     307s 

3018     .'iO-Sj 

25,745 

Colorado  Fuel  &  Iron 

155s  Feb  11 

313.  MayiO 

14    Nov 

577s  Jan 

*20        21 

*191"     211- 

*20        211" 

*20  " 

211" 

*20        211" 

21        21 

100 

Col  &  Hock  Coal  &  Iroii"" 

1434  iVlch   6 

24      MaylO 

14    Dec 

•2S3s  Apr 

12634  1271" 

127      1275s 

I27I4  12734 

128 

1293i 

12812  I3II4 

131      1357t, 

31.400 

Consolidated  (ias  (N  Yl 

96     Jan    3 

1357s  J'ly  17 

74     Oct 

14014  -Mch 

*16l2     17 

*lu5s      17 

low     163, 

lfi5s 

KiSj 

1084     1634 

165s     IfiSj 

2,96(, 

Corn  Products  Helming"" 

1034  Feb  10 

lbi4  Mayl3 

8    Oct 

2434  -Jan 

*70        71 

*09        71 

70        70 

701 2 

71 

71        71 

*70        72 

500 

Do    pref 

56     Jan     2 

7314  Mayl  J 

46    Oct 

88     Jan 

33^8     341 2 

341 2     341" 

34        343s 

34I4 

345.V 

34I4     34I4 

3334     34I4 

1.700 

Distillers'  Securities  Corp 

■.^714  Feb  19 

"■734  Mayi;i 

25    Dec 

78     I'eb 

*72        97 

*72        97 

§80        80 

7.51 2 

751" 

*75        87 

*75        97 

110 

Federal  Mlulnc  &  Smelt'g 

7512  J'ly  15 

so     Apr  30 

50    Oct 

163     Jau 

*79l2     82I2 

82        831; 

*80        84 

841s 

841" 

*80        84 

*80l2     84 

900 

Do    pref 

5y     l''ei)  10 

S41"  J'ly  1» 

47    Oct 

97     Jan 

Federal  Sugar  Kef    of  N    Y 

041-)  J'nelS 

60!"  -J  lie  2.) 

42    Feb 

i,2!"  J'ne 

'iiyrz  '991^ 

'hsu   '983J 
*136      137 

'9714  "os" 

136      137 

"97i'2     9734 
I37I4  139 

"97r2    m') 
139      140 

"97"     "9Y14 
1397s  13978 

""f.goi'i 

1,000 

Do    pref 

731"  Feb    : 
111     Jan    ■- 

100     J'ly    , 

142     Mayl'. 

70    Feb 
89i20ct 

100  "  May 

136I4  136I4 

General  Electric 

lfi3     Jan 

*97    101 

*97      100 

*97      100 





*97      100 

9973     997s 

100 

(iranby  Cons  M  S  &  p" 

7834  Jan     1 

10  ,1"  J'nell 

60    Oct 

152     Feb 

»56l4 

*56l4 

*56l4 

*l&i 

*56li    

*56l4    

5nt    Harvester    sti;    tr  ctfs 
•-     Do  pref  stk  tr  otfs 

52     J'neli 

i9i2  J'ly  10 

10234  1031^. 

103      10334 

IO3I4  1031 " 

1031" 

foV " 

104      104 

IO3I2  IO4I4 

'4',i40 

i.,9     J'neii 

104!"  J'ly    9 



*7         8 

*7          8 

*7          8' 

*7 

9 

*7          7I2 

*7          71" 

int   Aler  Marine  stk  tr  ctfs 

7     Mch  11 

9      Mayll 

"'41 2  Oct 

Ms  J  US 

*20       21 

20        21 
*91"     101" 

*20        21 
*91"     101" 

201" 
101.1 

201" 
10!" 

201"     201" 
*10  "     101" 

*20l8     21  ' 
10        10 

"'"266 

Do     pref 

16     Feb  25 
8     Apr    1 

2334  May  7 
1214  Jaii  18 

10    Nov 
7I2N0V 

■<i4     Apr 

*10        101-> 

International  Paper.."" 

I8I2  Jan 

*54        55  " 

53        54 

*2234     231" 

*53        55 

*2234     231" 

§55 
2338 

55 

24 

5434     5478 
2358     235s 

54I4     54I4 
23        231" 

550 
1,100 

Do    pre/ 

52     J  an     ; 
13     Jan     : 

05    Jan  16 
•26     Mch  23 

61    Nov 
8    Oct 

81     Feb 

*23        2334 

Internal  Steam  Pump 

41     Jan 

*761'>     771" 

7634     771s 
*64        6534 

77        781" 
64        64 

78I4 
*6434 

79 
6.5I2 

*77        78 
*641"     6.534 

77        79 
05        65 

2,100 
300 

Do    pref I 

05     Jan  It. 
52     Feb  25 

79      J'ly  16 
66      Mayly 

50    Oct 
40    Oct 

81     Jan 

*64        6534 

Mackay  Companies 

75I4  Jan 

*64        66 

*64        6734 
8634     8634 

*65       6734 
*851"     865p 

§66 
863s 

66 
861 2 

*65        6734 
*S4        861" 

6034     6734 
SO       86 

550 

l,0.5t) 

Do    pref 

597$  Feb  25 
(.8     J  an    .-, 

0734  May  10 
88     May  18 

50    Oct 

5sl"Oct 

71     Jan 

*85l4     8634 

\Jatlonal  Biscuit. 
-L^       Do    pref 

S6I4  Jan 

II6I4  II6I4 

*115       

*91"     IOI2 

*115       

9I2       91" 

*115 
*91" 

To" " 

*ii5    ...: 

934       934 

*115      

934       934 

1.^0 
300 

102     Jan     '. 
7l»  Feb  14 

II6I4  J'ly  11 
11      Mayl4 

90    Nov 
eisNov 

11738  -Mih 

*9l2     11 

Nat  Enamel'g  &  Stamp's 

]53g  Jan 

*73        78 

*73        78 

68        6884 

100!"  1005s 

5I4       55s 

*72        78  " 

0834     703s 

10134  1013, 

.51 2       51" 

*73 
691s 
§10134 
53s 

78 
701" 
1013,; 
,51" 

*73        78 
69I4     70 
*101l4  102 
51 2       55s 

*73        78 
69        69-3j; 
101      102 
5-38       51 2 

Y3,90ri 

705 

3.400 

Do    pref 

§70     Feb  25 
36     Feb  10 
87l2Jdn     6 
$5     J'ne27 

§80     Jan  18 
70I2  J'ly  15 

102     J'ly  17 
«978Jaii  20 

§75    Sep 
33    Nov 
80    Oct 
S5    Dec 

87      Eeb 

67U     6S3s 

National  Lead 

76I4  Jan 

lOHs  lOUs 

Do    pref 

103     Jan 

538        O-tt 

Newhouse  M  &  S.Par  jio 

S20-34  Apr 

*68       7(J 

6978     707s 

7OI2     7034 

69l2 

091" 

7OI4    71 

7OI9     71 

l,7(i(i 

.Mew  York  A'r  lirake 

50     Jan    2 

73'"  Apr  14 

47!"Dec 

1411"  Jan 

*63        64 

*61l9     6.3I" 

0338     fi33s 

63 

637" 

6334     037s 

63-34     037i 

2,010 

North  American  Co,  new 

4218  Mch   5 

04 14  J'ly    I 

37  "Nov 

byfj  Jan 

*2434    20 

26        26' 
93        93 

2.5-34     26 
93        93I4 

26 
9314 

263j 
9334 

*25l4     263j 
*93        94 

25-34     26 
94        94-34 

I.IOC 
1,92.5 

pacific  Mall.. 

24     Apr  20 
80     Jan     2 

331"  .vlch24 
9434  J'ly  17 

19    Nov 
70l4Oct 

411"  Jan 

*92l2     93I4 

-I  eoplc's  G    L  &  C  (Chlc) 

98B^  Jan 

*11        13 

*11        13 

111"     111" 

12 

12 

*11I"     12!. 

*12        121" 

400 

Plttsbureh  Coal  Co 

8I2  Mch  17 

1438  Mayiy 

7    i\ov 

16/8  Jaa 

*40        43 

*41        431" 

*41        431" 

*41l4 

431" 

*42        44  " 

*42        43!" 

Do    pref 

3612  Feb  14 

47I2  Mayl9 

37    Nov 

COSs  Jan 

*29        291" 

201"     291" 

§29        29  " 

2934 

30 

291s     30 

2312     301" 

'Y.iio 

Pressed  Steel  Car 

17I4  Feb  10 

31      May  6 

155sNov 

57     Jan 

*87       90 

*87  "     90  " 
15978  160 

*8S        90 
160      160 

§S9l4 
<160 

90 
162 

90        90 
I6I34  I6I34 

89        89 
*161      1621" 

210 
6S7 

Do    pref .. 

69    Jan    0 
147    Jan    3 

90     J'ly  16 
IHI34  J'ly  !6 

64    Nov 
I35I4N0V 

y978  Jan 

•158     I6OI2 

Pullman  Company 

1811s  Jan 

*36       38I4 

*36        3SI4 

*36        38I4 

37 

38 

38        38 

361  •>     361" 

500 

L>allway  Steel  Spring: 

iV     Do    pref 

23-34  Feb    8 

3»-'s  Mayl8 

aiisOct 

671,  Jan 

*95       99 

*95        99 
183s     1834 

*95        99 
1834     1834 

*95 

185s 

99 
195s 

*95        99 
1914     195s 

*95"     99" 
I9I4      195s 

""5",  29  5 

75     Jan  29 
1-134  Feb  11 

tts    J'ly  9 
20l8  May  18 

72    Nov 
12    Oct 

yyi2  Feb 

I8I2     1834 

Kepubllc  Iron  &  Steel... 

41  "  Jan 

69I4     691  ■> 

69        0912 
56        5934 

09        691" 
577s     593s 

6934 
5834 

7OI4 
5938 

7OI2     7II4 
59        5938 

7034     71 
57I4     58 

4,540 
8,4.50 

Do    pref 

63     J'nel9 
06     Jan    2 

74     Mchl(! 

5934  J'ly  13 

50:2Oct 
26    Oct 

100     Jau 

551"     551" 

C loss-Sheffield  Steel  &lrn 
^     Do    pref 

7734  Jan 

*95       98 " 

*95        99 
35        35 

*95        99 
36        36 

*y6 

35 

98 
3618 

*95        98 
36        36 

97        97 
*34-34    3534 

100 
000 

87i2Jan    7 
S25I2  F"eb  17 

98     J'ly   ^ 
$4234  Mch  30 

80    Oct 
S17    Oct 

§107     Jan 

*35        3614 

(iTennessceCopper  P(;r$25 

$5312  Mch 

*57        641; 

*57        64I2 

*57        59 

*57 

64I2 

*57        59 

*57        59 

Texas  Pacific  Land  Trust 

45     Feb  11 

60     Apr  24 

42    Dec 

85     Jau 

__--         --__ 

____ 



0          6 



"""ioo 

I  Tnion  lia?  &  Paper 

^      Do    pref.. 

4     Feb  21 

663  Apr  14 

4    Oct 

gig  Jan 

'24r4  2V14 

'2.334  "2'3"3'; 

ic     _      _ 

'24' " 

'24l'4    '2V14 

'23r8    "23"l8' 

"'"44.5 

4478  Jan    0 
17l2Feb26 

58     May  4 
29     Mayl8 

3934N0V 
17    Oct 

61     Jan 

*22"      24  ' 

U  S  Cast  1  Pipe  &  Foundr 

49I2  Jan 

i69l4     69I4 

69       69I4 

69I4     695,.; 

*6834 

6934 

§6838     6838 

*681"     70 

940 

Do    pref 

565s  Jan    2 

76     Mayl5 

49    Nov 

89     Jan 

*70        85 

*70        85 

*70        85 

*70 

85 

*70        85 

*70        85 

United  States  R.ipress 

70    Feb  18 

90     Jan     6 

70    Nov 

§117     Jan 

*49l2     50 

*49        50 

*481"     50 

*49 

50 

*49        50 

*49        50 

U  S  Realty  &  Improvem't 

36I4  Feb    5 

5238  May26 

36    Nov 

901"  Jan 

*10        13 

*10        13 

*10        13 

*]0 

12 

*10        15 

*10        13 

U  S  Reduction  &  Hefinlng 

4     Feb  21 

I3I4  Mayl 8 

5l"Nov 

30I4  Jan 

*25        35 

25I4     25I4 
2618     2OI2 

*23        35 
267s     2734 

*25 
27I2 

35 

28 

*25        35 

2718     277s 

*24        35 
27        27 

' ' " 100 
7,075 

Do    pref 

10     Feb  10 
1734  Feb  10 

3.3-is  Mayll 
2S     J'ly  16 

]Si4Dec 
I3I2N0V 

68    Jan 

26        26 

United  Slates  Rubber... 

52I2  Feb 

*96       98 

98        99 

99        993s 

rr96l2 

97 

9612     9734 

§9714     97I4 

2.45! 

Do    1  si  pref 

76     Feb  19 

99-38  J'ly  14 

62    Oct 

10978  Jan 

*61        64 

*fil        04 
3978     411s 

*61        64 
405s     42 

ar62l4 
4134 

62I2 

427g 

*62        70 
42        427s 

*03        65 
42!s     427s 

200 
103.742 

Do    2d  pref 

42     Feb  21 
2534  Jan    2 

63     J'ly    9 
4278  J'ly  15 

39    Nov 
2178  Oct 

7818  Jan 

391"    40l« 

United  States  Steel 

603s  Jan 

1001"  107Ig 

107      108 

10634  10778 

IO7I2  108l» 

107      1081s 

IO7I9  1077s 
3418     3J-38 

37.199 

Do    pref 

871'  Jan    2 

lOS's  J'ly    » 

7yi8Nov 

10734  Jan 
S3yi2  McU 

34  "     341s 

34        341" 

34        343s 

3418 

343^ 

3418     34I4 

5^300 

dUtah  Copper Par  $10 

C20    Jan    2 

S3434  J'ly    6 

$13    Oct 

241"     2434 

25        2.5I2 

24        25I4 

2434 

2434 

25        25 

25        25 

2.. 5.50 

Virginia-Carolina  Chem.. 

16     Feb  27 

25^4  Mavl4 

1238NOV 

3938  Jan 

*10fll"  1021" 

*100I"  101 
*50        53 

*]00I"  1021" 
531"     53I" 

*1001" 
54 

1011" 
54 

i'lOOlp  1021" 
*52        55I4 

nooi2  10212 

*52        56 

"366 

Do    pref 

18/     Jan    2 
43     Jan     7 

1021"  J'ly  10 
50      Mavl5 

75    Nov 
31    Oct 

108     Jan 

511"     511" 

Virginia  Iron  Coal  &  Coke 

97     Jan 

*250      300 

*250      300    ) 

*2.50      300 

*2.50 

300 

*200      250 

*250      300 

llTells  Farg-o  &  Co 

'»  estern  Union  Teleff.. 

§250     Feb  13 

§200     Mch  30 

250     May 

300     J'ne 

*54l2     553, 

*54        50 

*54l2     5534 

5534 

56 

*55        561" 

55I4     55I4 

'"466 

41     Feb  19 

OUs  Mavl9 

54    Dec 

85     Jan 

55        5.534 

5.51s     So's 

551 "     551" 

551" 

5534 

5.578     59  ■ 

57I8     581" 

9,825 

VVestlnsh'seEl&Mfg  assen 

38     Mch  11 

59     J'ly  16 

32    Nov 

164     Jan 

*sn       s.i 

'<1        S4 

*Sl"     85 

i,Sl  " 

,'.5 

85         8.5 

*«5        S6 

300 

DO   1st  nref 

58     Mch24 

85      J'ly  10 

00    Dec 

§160     Mav 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Union  Excli 
U  S  Eich  1i . 
Wash  H'tii; 
West  SldcT 
YorkvlUe  1i 

hrooklyn 
Borough   T- 
Broailway  1 

First 

Home  BkH. 
Manufac'rs' 

J^tf.--8  "nlr-.-''' 


Hid 

Ask 

175 

1S5 

230 

.500 

400 

425 

120 

ISO 

375 

4oO 

250 

IOO 

_ 

390 

425 

■.'X) 

■'5'i 

Banks 

Bid. 

As!: 

Brooklyn 

\fontauk  .. 

Nassau 

.Vat  Clty... 
Vorth  Side  \ 
Prosp'ctPkli 

fcrminal  If. 

130 
240 
275 
WM 
155 

300 

340 
1K5 
130 

Trust  Go's 

A'   >   City 

\stor  

Rinlrers'    '1" 

290 
1 1  1 

310 
460 

Trust  Go's 

A'  y  City 
Bowl"?  Gr'n 
B'way  Tr.. 
Carueeie  .. 
Central  Tr. 
Columbia  .. 
'.Commercial 
'Jom 'wealth 

K.nipire 

Eqult'ble  Tr 
Farm  Lo&T 
Fidelity 


Bid 

Ask 

330 

350 

125 

1 166 

1500 

205 

215 

150 

160 

85 

340 

365 

375 

1050 

1100 

190 



Trust  Co's 
Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
L.1W  T  I  &Ti 
Lincoln  Tr. 
Manhattan. 
.Mercantile  _ 
.Metropol'tn 
Morton  Tr. 
\tutiiil - 


Bid 

Ask 

415 

240 



425 

_ 

225 

125 

150 



310 



200 

190 

350 

400 

750 

800 

490 

400 

420 

95 

105 

Trust  Co's 

Bid 

Ask 

Mut  AU'ncc 

160 

170 

.NYLlfe&Tr 

lOOO 

N   Y  Trust, 

490 

510 

Standard  Tr 

3.'5 

TltleGu&Tr 

375 

Tr  Co  of  Am 

245 

2.55 

Union  Trust 

1100 

1200 

USMtc  &Tr 

325 

350 

Unit  States. 

1080 

lUO 

VanN'd'nTr 

305 

Wiishlufftou 

400 

Westchester 

135 

145 

Windsor    .. 

130 

150 

Irust  Co's 

Bid 

Brook,  yn 

(Brooklyn  Tr 

390 

'itizens'    _. 

125 

Flatbush  .. 

240 

Franklin   .. 

175 

rtaniUton  .. 

260 

Home 

80 

Ivlnars  Co  .. 

435 

Lafayette.  . 

100 

L  Isl  L  &  Tr 

240 

.\'  assau 

150 

People's 

260 

Wllllamsbir 

100 

400 

260"' 
195 
275 
90 
455 
126 
260 
176 
280 


..~— _— ^ — - — - — -^ . ^ 

•  liid   and  ask^;u  prices;  no  s  ues  oti  i-is  day.    §  Less  than  100  snares,    j  Ei-rluats.  ft  New  stock.   .;  Ex-dlv.  and  rUhts.    t  Now  quoted  dollars  per  share* 
I  Sale  at  Stocic  Exchange  or  at  auction  this  week,     s  Trust  Co.  certlticatcs    11  B.^nks  marked  with  a  paragraph  (^)  are  State  banks 


New  York  Stock  Exchanfi^e— Bond  Record,  Friday,  Weekly  and  Yearly 


<M!Cri'VI.\<;     [i<M   It     l»A<iE?» 


N.  Y.  STOCK  b;x(;hanqk 
Wekk  Endi.no  July  17 


Ij.  ^.  t«ovt*riiiii«Mi 
U  b  2s  ooQsol  regutiereU. 
U  S 'Js  coiisol  couvon.... 

J  »  38  resrvslerea 

U  8  39  ooupou 

I'  t<  38  rei;  small  bo;iila. 
LJ  b  3s  oim  8niaU  buada. 

U  S  43  regi8tere<l — . 

U  S  4»  coupon 

U  S  Pan  Can  10-30  yr  28 


(il93t) 
rfl93U 

/cl91^ 

/Cl9l!< 

tel'Jl> 

..i'.i-j:. 
..li''^,-) 

fci'.iai' 


l-or«'i«n   ••ovcriimeiit 

ImpenalJapauese  GoveruiTi  J 

frterling  ioiiii  4  "-js l'J"u 

:a  Hories  4^js i'.''J5 

lSteriinj;loan  4  s rj31 

Uepub  ol  t;uba  5s  exleu  uebt.. 

U  ;^  oi  .Mexico  k  :  ;,•  Os  ol  is!tv 

Gold  48  ol  1904 1954 

State  ami  City  Securities 

^ittuiiiuu  curr  tuiKl  48 IM'Mi 

iJistol  Colunibm  3-t>58 19'-4 

LiOJiBiiun  new  cousol  48..191 ! 
JJt'W  York  City— 

:New  4S;8 '-^5. 

>iew  4Ss 191'' 

4  ;;%  Corporate  Stock  ..19:}? 

■i  v"(,  assehnmt  bon  x l^n 

>,>w  YorK  Stati— HiKh>\ay 

liuproveui't  4s 1958 

Norlu  Caxoliua  cousol  4s.liH(. 

t>* 1919 

t^O  warolina  4''iS  L'l)-4t) 193 

'leiiu  uew  seltleiiieiit  38. .1913 
Vii^iuia  tuna<lebf2-38...19;ii 

bs  iioierred  Brown  Bros  ells. 

Kiiilront'. 

AUibauia  Ceui    i>ee  Ho  'Ay 
111U3  Jlldl  t,es  Al Coast  Lilne 
Albaiiy  «&  SusQ    ^ee  UelJis  Huu 
All-;,  't<"y  Valley  ^wPenuKK 
Alio;;  ^'o  West     bee  Bull  K  &  1' 

Auu  .^rbor  let  g  48 /il99o 

A i<!li  1  dfc  S  i)©— Geu  g  48. 1995 

Uetisiereil ' 

Ailjusiment  g  43 ft.1995 

Hof.'18t«red A1995 

SlHiupeil /1 199 

Conv  4  4s 1955 

10-year  oonv  g  5s 1^17 

UOLBii Lures  4s  t>erieaU.J9('i' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  s  4.s..l92» 

4.tl  Knox  &  X     ae^  Li  ci  A 

AUauUC  Coast  1st  ic48./il95'2 

Charles  &  Sav  1st  g  T8..19Jti 

•:*av  b'  &  VV  1st  xold  68.. 1934 

ist  gold  OS 1934 

Aia  Mm  Ist  gu  gold  os  ..  I9i:^ 
Brunstfc  W  Isl  gu  g  4s  ..1'jo<- 

L<taN  CoU  g  48 0l95:i 

bil  sp  Oea<feu  gug  4s  ..19ia 
Atlautjc  &  ilauv  iiee  s>outli  Uy 
iuatuj  tSe  -N  VV     iseeSou  i'acilic 

Halt  .fc  Ohio  prior  ls3 '28.19^:5 
Koffisteretl /t  19:^5 

UoM  4s /Il94» 

Ue^,18lereil 'tl94b 

Pitt>  J  uiic  Ist  gold  6S...192 
f  J  on  &  il  Div  Ist  K  31^81925 
e  L,K^W  Va,  Sys  ret  4si941 
doutliw  L<1V  Ist  g3'2S... 1925 

KegistereU /il925 

^iluiiou  Kit  Ist  gu  g  58. .191 
Cen  Ohio  K  let  cg4i»3..193U 
Ci  Lot  &  W  con  1st  ?■;  5s  193i 
Ohio  Hiver  UK  Ist  g  58.193b 

General  gold  5s 193? 

Pitts  Clev  iV5  ioi  1st  g  08  1922 
fittsifc  West  Ist  g  48. ..1917 
Stat  Isl  liy  1st  gu  g  4  Hjs  1943 
B.u  crecK  ji  s  .see  ilicli  Ceui 
Ufcech  Creek    Hee  A  V  C  •&  H 
Bellev  ifc  Car    6ee  lUinoisCeut 
Bklyu  dB  jloutauk    hen  Long  1 
bruns  ifc  West   .see  Atl  Coast  1. 
Bullalo  N  Y  &  Erie    bee  Krie 
Buttalo  K  <fe  P  geu  g  os...lsi37 

t.onsol  4^28 195 

Allite  West  istg  4s  gu..iyat 

Clifa  Mah  1st  gu  g5i 1943 

i;ocli&  Pitts  Ist  g  ij8...1a21 

Cousol  l3t   s;  68 1922 

Buttalo  &  southwest  Aee  line 
Bull  <&  Susq  1st  ret  g  43.uly61 
Bur  C  K  <fc  N     See  c;  K  I  <fc  P 

/  \anSolstext  63 1913 

V- 2U  58 li<13 

EagisLered..... lyi; 

OBrb  €-*  Shawn    nee  III  Cent 
Caroliua  (Jeut    />««  Seal/ Air  1. 
Cai'llmge  <te  Atl    bee  i\  Y  C  <fc  H 
Ceil  i.  la  t  <k  >;     bee  li  C  U  Jt  A 
Ceu  liruiicii  Ky    bee  Mo  Pac 
Com  ol  Ga  KU  1st  g  6s..j>ly45 

Uousol  siold  53 1945 

Ke^'iMtered 1945 

1st  i>iei  income  g  5s 2)1945 

Slaiiped 

Vii  irei  "icome  l' 53 pl945 

2(1  pret  inocme  g  58  stampt^d 


F-A 
J  J 
J-J 
Al-S 
iJ-J 
J-D 
»/ 

J-J 
b'-A 

J-J 

M-N 

Al-N 
M-N 
,vi-N 

M-S 

J-J 
A-O 
J-J 

J-J 
J-J 


i'rxcf 
fYidau 

July  17 


Hill  ASK 

103*8  10414 

103»8  104', 
100  loOJ^ 
100 '4  101 'v 


l(K)i, 

120 '4  lil'4 
1221,  i-_>3i< 
102      l92-'4 


J  fe9>sSale 
4  86  38  Sal'' 
\  78isSaiB 
1103  Sj  104 
9.7^4  Sale 
92  93 
heac  a  re  pi 


95 


95 


y-J 
A-O 
A-O 
Nov 
-N'ov 
M-N 
J-D 
J-D 
FA 
FA 
FA 
FA 
,V1S 

M-iS 
J-J 
A-O 

A-U 
.U-N 
J-J 
Al-K 
J  -J 


J-J 

A-O 
i^-J 
J  J 
M-N 
.\1-N 
J-J 
y-J 
FA 
.VI -S 
A-O 
J-D 
A-O 
.A-O 
J-J 
J-D 


.11 -S 
M-N 
A-l-^ 
J-J 
F-A 
J-D 

J-J 

J.J 

.irt.S 
M-S 


F-A 
Oct 


lOS^Sale 
104      104  iii 
lOy-iSalc 
104      I04I2 

'97^1!'.!"! 

116      

103      

94>4 

sa-s  90"., 
37       39 


79     

9>>\  Sale 

* 9»l8 

BS        90 


ba      Salt- 

'■'l\i  Sale 

10v«8Sale 


»    99^4 


Oct 


93 

12U 
i24 
107 
102 


971 
Sale 


Week^s 
Hange  or 
La£f  SaU 


si 


L01C 

1U4 
U14 

101^4 
100^4 

11)7 
101  i-j 
122 
122  i* 
103", 


Hio'i 
J'ly'Oy 
J'ly'os 
Mm'vH 
J'ly'0« 
J'ue'U2 
Feb'UH 

122 
J'ue'OH 
Mar'ox 


J^9'>< 

90 

f^O^s 

86  ^t 

78S, 

79'', 

I'Si-j 

103  »•, 

99^4 

9 1*", 

92 

J'ly  '08 

ices  0 1^  i^te  t 

111  Mar'02 
117'-iJ'ne(k 
105i-jDec'04 

l08'->8  108^4 
104  104'-. 

I0al4       108\ 

104    J'ue'Or 

109  i-i  1091., 
IUOI4  Apr'O" 


1; 

120 
96 
92 
33 


Mar'u7 
Mar'lR 
May '08 
J'ue'Oh 
J'ly 'OS 


A'o 


JCange 
bince 
January 


325 

2  I 

lay 


79 

93^4 
963* 
89 1« 
8li 
8oJ-i 

9108 

IOOI4 

98 's 
96  S 
9»»ii 
94 

y6i» 


79 

9  3  'k 
J'ue'Ob 

89  \ 
Apr '07 

88 

9414 
101 
Mui'OV 
Mai'08 
Nt'v'04 
Nov'Dli 

96I4 


91  Hi        93 


al'«    8208 
86      


123»8J'ne'0* 

112»8«'au'04 

114»g-No'  '05 

da'-j  Mar'06 

81  "-J        81  S 

y4    J'ly  '07 


92 


99 


Sale 

91 

^^alc 


SS"-!  86 
91»4  Salt 
89        89  S 


101 
98 
107 
106 
102 
107 
92 


111      116 
102      

y6     

102      

llSiu...  . 
118     


107",  Sale 

loSi-j  104 


U'ras 

106      108 


72^4 
73 
4734 
46''4 


92 

90 

98^4 

95'« 

IIJU 

83'-., 
9134 
88  V 
89 

105"8 

109 

109^4 

uo 

100^4 

1 1 9  "-^ 

88^4 
loo 


103 

'.04 
101 

100 


101  H  10l>-j 
118112  12211 
12034  i<;;^'v 
103 14  103  ■, 


85  91 

837g  893b 

75  aw 

0014  104  i-i 

96  9i'34 

90  Sj    94   , 

ol  $5  to  £. 


5 

283 

'is 

"si 

27  8 
.76 


34 


»iI04i^ 
104',. 

1-  101 14 
102 


ODSgin 

lUl'i  104  Sj 
105      110 
102      lOi^ 

109     1093^ 


92 
Apr  '08 

993, 
J'ly '08 

Oct  '01 

J'ly '08 

9V 

8a  I4 
Oct  'Uli 
Feb'Oi 
Apr '05 
J'ue'07 
J'ne'08 
May'08 
.uai'04 
Oct  \r, 
Nov'04 


110  >i  Apr '08 
10 1  Si  Mar'Ob 
tf8  !>ec'()7 
103  J'ly '08 
1  15'-«  Apr '08 
lis     J'ue-08 

91     Feb '08 

IO7I4  1071., 
103  Wj  103  li 
10034  Alttj'O'i 


May'08 
1073*, 
Apr '06 
73 
_  May'08 
48i4a'ly'08 
46     May'OS 


112 

100 

113 

73 

71 


136 


94  96 
90  92 
22  "a    43 


78       81  ^ 
SS'glOl'.. 
95  Sj  lOii 
83       3934 

82  >^  89"' 
8534  94 '4 
94 'u  103 


aOSi    96  Hi 


95 14    97"^ 
80        93 


Ill's  124 


34 

8 


83 


90  94 
89  >u  90 
96  ■«  102 
96        9612 

83"  "sr-i 

87       921-. 
8334    8934 


110      110 
100\  10U34 


108      llOV 

10X4  101  li 

103"  iii3 

114       II5I4 

117     lis 

91        91 

I07i«lll 

as '4 103 'i 


112     112 
97I4  10738 


56 
65 
45 

44 


73 
7II2 
60 
50 


N.  Y.  STOCK  KXOHANGE 
Week  Encjing  JtLV  17 


Cent  ol  Ga  B.ll—(Con) 

■id  prei  Hioome  g  68 J5l94;   Oct 

Sd  pref  income  g  os  slampe  - 
Chatt  Div  pur  luon  g  48.19.)! 
Alac  &  JsorDlv  Ist  g  58.1946 

Mid  Ga  <fc  All  DiV  5a 1947 

Mobile  DIV  let  g  68 1946 

'eu  UK  &  Bol  Ga  col  g  5s  1937 
Jentot  xN  J  geu'lgold  58.1987 

Kegistered A1987 

Am  Dock  <fe  Imp  gu  5s. .1921 
Le  &  Hud  K  -en  gu  g  58  1920 
Leh  &  Wllks  B  Coal  58..  1912 

Con  ext  guar4i2S ,(/1910 

N  Y  &  Long  Br  geu  g  4s  1941 
Cent  Paciflc  bee  So  Pacillo  Co 
Cent  Vermont  1st  gu  94s.el920 
Chas  ifc  sav  bee  Atl  Coast  Dme 
(;he8  <fc  Ohio  g  68  ser  A../i.i908 

Gold  6s al91] 

Ist  consol  g  5s 1939 

Kegistered 1939 

General  gold  4128 1992 

Kegistered 1992 

Cr.-iig  Valley  Ist  g  68.. ..1940 
K&  A  DlT  Isl  con  g  48..  1989 

2d  cousol  g48 1989 

Warm  Spr  Val  1st  g  58. .1941 

Greenbrier  Ky  Islgu  g  48  '4(i 

Clue  &  Alt  KK  ret  g  3s. ..1949 

Railway  1st  lien  3 Hjs...  1950 

Kegistered 1950 

CMC  Burl  &  y— Uenv  D  4s  192'. 

General  48 1958 

llluiois  Div  3158 1949 

Kegistered 1949 

Gold  4s 1949 

Iowa  Div  sink  lund58..1919 

Smkinglund48 1919 

Nebraska  Kxteusiou  48.1927 

Kegistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  iee  Great  North 

Debenture  58 1913 

Han  tfc  St  Jos  consol  68.  .1911 
CUic&  K  III  ret  &  impg  48  1955 

Ist  ooneol  g  68 1034 

General  consol  1st  6s 1937 

Kegistered 1937 

Clucdij  lud  C  Ky  18158.1936 
Chicago  &  Erie     bee  Erie 
Chic  In  it  I.1OUI8V  ret  68. ..1947 

Kelunding  gold  53 1947 

Douisv  JS'  A  d;  Ch  Isl  6s.l91u 

Chic  Mil  ife  St  P  term  g  OS    1914 

Geueral  g  4s  series  A..«1989 

Kegistered el  989 

Geueral g  3'as8eri»«)B.el989 
Chic  <fe  L  Su  Div  g  58. ...1921 
Chiccte  MoBiv  Div  58. ..1926 

Chic&  Pac  Div  68 1910 

Chicdb  P  W  Ist  g  58 1921 

Dak<fc  GtSog  5s 1016 

Far  <fc  Souaasu  g  6s 1924 

liastcfc  DDivl8t78 1910 

1st  5s 1910 

1  &  D  Exteu  l8t7s 1908 

DaCro88e<fc  D  Ist  6s 1919 

Mineral  Point  Div  5s 191(i 

so  Miiiu  Div  Ist  68 1910 

Southwest  Div  18168 1909 

Wi8<fc  Minn  Div  g  08 1921 

M1I&  No  1st  M  D  6s 1910 

Ist  consol  6s 191 

Clnc&  Northw  cons  7m 1915 

iixtensiou  4s 1886-1926 

Kegistered 1886-1926 

General  gold  31-28 1987 

Kegistered j)1987 

Sinking  luud  68. ..1879-1929 

Kegistered 1879-1929 

Sinking  tund  Ss... 1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  lund  deb  5s 1933 

Kegistered 1933 

North  illiuois  1st  5s 1910 

Oil  C  F'  <fc  St  Paul  1st  5s  1909 
Mil  LSife  V'v'est  Ist  g68  1921 

Ext<&  Imp  8  fund  g  58  1929 

Asliland  Div  Ist  g  68. .1925 

iiich  Div  l8tg68 1924 

Incomes 1911 

Chic  Kock  Isl  &  Pac  68...1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 1988 

Refunding  g  4s 1934 

Coil  trust  SeriesH.  48  ..  1910 

J   48 1912 

M4S 1U15 

N  48 1916 

0  48 1917 

p  4a 1918 

CUlc  R'Y &  Pac'RB  48II2002 

Registered 2002 

CoU  trust  gold  58 1913 

Bur  Ced  K  &  Northern- 

Cou  iBt  t&col  trg  58. ..1934 
Kegistered 1934 

(;RIF&NWl8tgn  58.1921 

M  &  St  I.,  1st  KU  L' 78..1927 


36 
* 


J-D 
J-J 
J-J 
J-J 
.Vl-  N 
J-J 
Q.J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

AG 
AO 
."Vl-N 
Vl-N 
VI- s 
!«-S 
J-J 
J-J 
J-J 

v\-s 

.\I-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
Wl-S 
J-J 
A-O 
.\1-N 
.\I-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

JJ 
J-J 
J-J 


i^xce 
J'ridav 
July  17 


38  Si 


100 K. .... 
100  4 

loo's.... 

97  .... 
121      .... 

12018  12108 

l(ni'^4 

100     .... 

98  .... 
99'4  .... 
97      .... 


Low        lliy'i 

3634  J'ne'i  8 

37      :May'08 

89"'8  i'eu'i,'; 

lOl'^e  J'ue'08 

115      iSov'oo 

105     Dec '07 

99  99 

l2Ji8  12214 
120 '..J'ly '08 
109     J'ne'i/8 


lo.i 
lt3 


ll.-.i-,. 


lOlin. 


102 


100 

■:*yi 

Salo 

95 

102 

92 

■it^ 

75 

OOsi  Sale 

100  3» 

98  S 

Sale 

87 

873 

lOOH 

Salt 

104  Is 

ay 

90 

96 

93^8 

101      . 
1051s, 

il'i' 


92 
131 
112 


107 


123      I24I2 
10539  ... 
lOJS)... 
i02-'b  ... 
10034      . 


87          8Jl8 
108 '8. . 
109 14  1123, 
lOl'e  lOSS 
1<'9     10  J  4 
103  "i  106 
U7-6.... 
10418 

a  a  '-J  , 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
S!-F 
F-A 
FA 
.\1-N 
y-F 
A-O 
A-O 
A-O 
A-O 
il-N 
.\l-N 
A-O 
AO 

.VI- N 
.VI- S 
VI- S 
rVI-N 
F-A 
.VI- S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
.Jt-N 
,/.-N 
.\I-N 
M  N 
M-S 

A-O 
A-O 
A-O 

J-D 


lOd 

99 14 
101 

9  a -8 
lOb'g 
1014 

100  4 
1 1614 


*    92 


We^K's 
kanye  or 

haul  sa  lA' 


98     Apr 'OS 
99',  J'ne'08 


88     May'O 


101 
103 

11-. 


J'ne'Ob 

Muy'Ob 

1124 

101  4  Dec '07 

10134     lO-.",, 

104      Muy'Ob 

112     i'eb'Oo 

96  a6 

y3  4J'ly'08 

II3I4  lieo'05 

ya34  Feb'06 

72 14  V'ne'ob 

6534        664 

no's  Mriy'05 

liiOSg  J'ly 'OB 

98  S,       a8 


Au 


63 


8  I  3. 


88 


37  •. 


8614  J'ue'ub 

100  loos. 
105  4  J'ly '08 

98  4J'iy '' 

98  s  J'ly '08 

IO14  May'Oo 

yo     Oct  'o7 

101^8  J'ue'Ob 

104'b  Apr'u; 

yj     Api  'w7 

I I  i)  Dec  '07 
112  4  J'ly '05 
1  lb 4  FeU'ou 

i  07    J  ly  '08 

124i«  li4H, 
i05  Oct  '0 
1021*   102  1* 

103  ■,   1031. 

loi   101 'i 

104  4  Oct  '06 
Sa'a  J'ne'08 

115^  Oct  '05 
1113^  May'Oe 
104  4  May'08 
LOb'e  J'ly 'oe 
104^  Apr '08 
137  4  J'ly '9 
1024  Jan  '08 
iol->4  Apr  "Ob 
182  4  A  pi '06 

108  s  May'oa 
100 "e  J'ly '08 
10458J'n«'0» 
103'»May'0f 

109  J'ly'ot 
105 's  Apr 'OS 
108 '4  Jan '08 
II714      1173^ 

I0014 j  ya     j'lie'On 

a8i"  Apr'08 
y2  92 

a5      Feb'07 

III  4 May  08 

108  4  Jan  08 
loa4      109  4 

104  Nov'o7 
1014  1014 
10014  J'ue'08 

105  Feb 'Of 
103      J'ue'o7 

109  May'08 
109  J'ly  V).- 
JO134  May'./c 
lOl-ibMay'ot 
llb"4  Apr '08 

111  Apr'08 
142  4-tc.j'o-. 
12b4F'eb'06 
109  bep  '03 
1 124  J'ly 'OS 

112  4  J'l.v 'Ub 
95  95 
yb'-..  May'08 
84  85  4 
a7  J'ly '04 
a2  4  Nov'06 
aoi4  Jan '07 
a3  May'04 
ao34  Fe0'07 
84  Aug'07 
6258  64 
D2I4  Jan'08 
60  64  4 

UO'gMar'OS 
l20iuM.ar'03 
111      Nov'Oo 


bince 
laiivary  1 


Low    //ttf/l 
27        4  0 
27        404 
8'JOj,    sa\ 

1004  104', 


92   loo 
117   1240 
12018  122 
107   109 


as      98 
98  4  loo 


1004^03 
102      105'* 
107  4  II4I4 

"y'6"i02H 


914    99 
89       93  4 


6734     7b 
60        68 


111 


111=6. 

io8- 


89 


101  4  Salt 


I0914 


101'4 

10114 

118*8 

1 12  I4  11334 
122 

1194 

100      105 
IJ3I4II4 

112      

95        ys  I4 

84      SalV " 


94 


63 'g  Sal>5 

62^4  SalV 

106      


101 


97      100  V 

97  9b  4 
86  ao  ., 
b634  Hi. '4 
a7  Is  10134 

105  4  106 
aO       .a4 
ab4  lai-4 

10I4  lOl  4 


ilO      111^4 
104      10434 

108381114 

104 '4  106  4 

1024  i02  4 
1013g  10 13^ 


46 


b3b 
138 


97  I4  103  4 

104 '8  10508 


1064112  4 
107"  10934 

1171411^5 


loo     102 !« 
103 14  100 
100      103 


85' 


90^4 


10634 

10038 

10014 

iOl 

.08 
loo's 

108', 

115  38 

9  a 

984 

90 


lob's 

lOO's 

104"fl 

10.i4 

109  4 

105  s 

108  4 

1184 

99 

9^34 

9234 


i  0  ,  ^i  1 11  4 
1084  lo8  4 
loo      10a4 

100'«i02i4 
lOO^,  1014 
i05      105  4 


i08  4  109 

107     loa 
10 134  lol-'., 

10138  lOlSg 

.18      118 '4 
no      111 


112      1154 
112  4  115 
9i      1004 
964    i'7 
83  4    8S 


55  >4    69 
62  "4     6214 
594    76 

106      111 


.>ii>t;iiiii.AM!;oij.-«  ito>M- 


l^oiitiniifii  uii  -Sexc  i'iiae. 


"^Iret-l    iv:iil\v£ty 

brootiyn  Kap  'i'r  g  os 1945 

1st  refund  conv  g  4s 2002 

BkCity  Istcon  5s. 1916.1941 
Bk  y  Cocfe  S  con  gu g  53.1941 
BKlyn  Uu  El  1st  g  4-6S.1950 

.biainpeil  sruar  4-os 1950 

Kiu^sUoEl  1st  g  48 1949 

^Unnped  ijuar  is 1949 

ii  iss.iu  tClec  :ru  £  4s 1951 

Con  a  f.y  ifc  L,lsi  it  rel  1:  4  4s '51 

blam),ed  suar  4  4.'<  .'. 1951 

Deu  Con  'Ir  Co  Isl  1;  58. ..1933 
Det  Ui'ited  1st  con  g44.-i.la3.' 
tM-tv.li. a   Klec  consol  ir  5.S.1952 

'lui er-Met  coll  44s 19.".f 

"Inter  Kap  T  3  yi  cuuv  Hs.  19 1 1 
Iniernat  Tr.ic  coll  tr  4s. .194.' 
Manila  Elec  Kst  &  coll  5R.1953 


A.O 

J-J 

J-J 

M-N 

F-A 

F-A 

FA 

FA 

J-J 

J-J 

J-J 

.AO 

J-J 

F-Ai 

A-O 

M  N 

J-J 

VI- 8 


99     100 

72  '^  Sale 

10108  103  4 

91 

1004  lol 
» 100 

'si      Sale 

764 

96      

96      .... 


814    88 

66  4  bale 

I0034  bait 


100 

7134 
102 

92  4 
10034 
993, 
811^ 
«()4 
754 
9'> 
94 
95 

7a  4 

94 

11534 

lOOi, 
6  J 
98 


100 

1 

73 

413 

May'08 

J'iie'08 

lol 

I'j 

J'ly '08 



May'Ob 

bl 

14 

J'ly'r.s 

Mar'o)? 

Mar'08 



J-iie'Oo 

Dec  'ii7 

Jan'O- 

66 'f 

ii:lt 

1UO-. 

A)f 

May'O,'^ 

i\iH\  'On 

91 

100 

65  4 

75 

9  a  7s 

102 

92 's 

921* 

93 1-. 

IOII4 

a8 

a  93, 

814 

814 

7  7 

82  4 

75 

80 

9.". 

'.15 

934 

95 

9l" 

04 

4a's 

(o'^ 

oil 

lOO'-. 

90 

05 

."street   lt.aii\«ay 

Met  St  Ky  gen  col  tr  g  5a. 1997 

Ket  g4s 2002 

Bway  &  7th  Av  Ist  c  g  5s  1943 

Col<fc9tli  Av  Istgu  g  58.1993 

Lex  Av  &  P  F'  1st  gu  g  5s  1993 

Third  Ave  KK  con  gu  4s  2000 

Cent  Tr  Co  certf »  stmpd. . . 

Third  A.ve  Ky  Ist  g 5s..  1937 

.Met  W  S  El(Uhic)  I8tg4a.l938 

.Mil  El  Ky  &  D  30-yr  g  53.1926 

.MiuuStKy  1st  con  g  5s. .1919 

X  on  Ky  &  Ll  gen  44s  ..193^ 

St  Jos  Ky  L,tH  &  P  Istg  58 '3', 

->!.  Paulv;uy  Cab  con  g  5s. 1937 

(j  nilergrouud  (.£  Lou  5s...  1908 

Union  El  (Ohio)  1st  g  68..1U45 

United  KRs  San  Fr8i4s.l927 

United  Kys  St  L  Irt  'i  -is.  ia34 


FA 

77     Sale 

A-O 

♦  474 

J-D 

98     100 

.M-S 

94        95 

M-S 

97 

J-J 

51         66 

60  4    54 

J-J 

103  4107 

F-A 

F-A 

1013i 

J-J 

J-J 

.M-N 

J-J 

J-D 

A-O 

ibo 

A-O 

69 14  ball 

J-J 

♦ .-234 

77           80 

C 

68 

85 

48     J'ly '08 

.... 

40 

56 

99     May'Ob 

93 

102 

y7'6May'08 

.... 

95 

99 

96     May'Ob 

.... 

96 

96 

56     J'ly '08 

494 

6 

53           66 

12 

50 

62 

105         105 

5 

101 

lOtf 

93  4  J'ly  "06 

.... 

109     J'ly '06 

107 4  Feb'06 

904  ^ep  '06 

.... 

10314  Oct  '06 



ll04Nov'0H 

.... 

414Apr'08 

.... 

414 

4119 

101     May' US 

... 

100^8 

101 

69            6914 

10 

59 

73»» 

82     J'ne'Or 

.... 

76 

85 

*-N'.)  ,ir!oe  Friday;  latest  price  this  week.    aUueJau     a  liwo  .-\\>T    «  Due  .liay    j/Duoj'ne    /iDuo  o  ly     k:i>u»auk     oDao  •.Mrt      p  U%16 ^aw    «OpUoii  6«i» 


/ 
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K.  Y.  STOCK  EXCHANGE 

Wekr  Exdikq  Jn-T  17 


CMe  Kock  1  &  I'ac— (Con) 
Ohoc  UK  ifc  «  gen  g  os  .ol919  J  -J 

Consul  gold  5s 1952  M-N 

Keok  Jk5  JOfsM  IstSs 192:j  A-O 

Chic  :?t  i.  &  N  O    Aee  111  Cent 
Gllio  St  L  &  Pitts    ^ee  f  eunCc- 
ClliO  SI  P  ii  <fc  U  coii  63...193I1  J-i' 
Cons  6s  reduced  to  SHjS.iyyi;  J-1) 
CllStP<fc  ilmn  Islg6sl91^  iMi-H 
Nor  Wisconsin  1st  6s...l9Ht'  J-J 
St  P  &  b  City  1st  o  B8...19H!  Au 
ChiCife  VVestlndgengOa^iyni'  i^  ,\i 

Consol  oOyear  is 1952  J.  J 

Chic  &  W  AlicQ  &ee  Pere  Marq 
Choc  O  &  Gult  See  C  K  I  &  P 
Sin  H  <fc  D  2a  gold  iSaS^-iyST  J-J 
CHn  1)  <fc  1  l8t  gu  g  6s.. .1941  Vi-iN 
C  J<"ind&  FtWlitati4sa.'2;i  il-N 
Clu  1  &  W  1st  ini  g  4s.195;H  J-J 
IndDecife  W  1st  g5s...l935  J-J 

Istguargold  58 1935  J-J 

C  I  St  L  &  (J    Aee  C  C  C  <fc  St  i, 
Cin  S  <fc  C     Hee  C  C  C  St  li 
Clearnekl  &  Mah    See  B  R&P 
Clev  CiD  C  &  St  L,  gen  ^45  1990   J-C) 

Cairo  1)1  V  1st  gold  4 3 19oi   J-J 

Cm  W  <fc  il  DiV  1st  e  43.1991  J-J 
Bt  L  Blv  Isl  col  tr  g48..199U  ,V1-N 

Kegistered 19t>ij  .vl-N 

8pr  <b  Col  1>1V  Ist  g  4s. .1940  M-S 
W  W  Val  Div  Ist  g4s... 1941)  J-J 
C  I  St  lj<fc  C  consol  t3s..l92l'  lVI-^ 

Ist  gold  4s fciyob  y-f 

Kegistered fcl9;-)ti  (^-F 

Cln  S  ds  CI  con  Ist  g  5s.  .192b  J-J 

OC  Ct^B  1  consoles 1914  J -IJ 

Consolsiniiluiid7s 1914  J-D 

General  consol  gold  6s- 1934  J-J 

Registered 1934  J-J 

Ind  Bl  <fe  W  1st  pret  4S.194U  A-0 
O  lud  <fc  W  let  pt  6s...<a93.'-  y- J 
Peo  &  Kast  1st  con  4s. ..1941)  A-O 

Inoome4B 1991.  A^>^ 

Clev  &  Mariella    nee  Penn  i-iti 
Olev  &  Pitta    /see  Penn  Co 

Col  .MidiauU  Isl  g  4s 194",   J    J 

Colorado  <fc  Son  1st  g  43. ..192:    FA 

Belimd  <fc  ext  4H,8 1935  iVI-U 

Coluui  <fc  ijreenv    ate  So  Uy 
Col  <te  Hock  ViU    See  Hocli  \'a. 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  Jsi  <fc  Vv 
Conn  <te  Pas  Kivs  Isi  g  48.1943  At) 
CubaBK  IstoU-yr  5  g....l952  J.J 

Dak  <&  Gl  so    ciee  C  jil  <fc  si  P 
alias  <fc  Waco    See  M  li  &  1 
Del  Lack  &  Western- 
Morris  cfc  lissex  Ist 7s.. .1914  WI-N 

let  consol  guar  78 1915  J-D 

Kegistered. 1916   J -I; 

l8t  ret  gu  g  3  "28 20UI    J-D 

N  Y  Lack  <&\V  1st  68.. .1921    J-J 

Construction  5s 1923  F-A 

Term  <fc  Lmi>rove4s 1923  iV)-^ 

Warrenlstretgug3'<.8. 200(1  F-A 
Del  Jt  Hud  l8l  Pa  Uiv  7.-i.l917  M-S 

Kegislere<1 1917  .\I-S 

lBtrel43  (whiss) 1943  m.k 

lO-yrconv  ueb  48 l9Ui  j-D 

l8t  lien  equip  g  4  "^8 192^  j.j 

AiD  <fe  bus  conv  3'2S 194L>  A-0 

tteus  &  Saruloifa  l8t  7a.  192  J  jVl-M 
Del  Kiv  an  Bridge   See  Pa  Kit 
Denv  <fc  K  Grist  coug  48. 193b  j-j 

Consol  gold  4 "28 193t    j-j 

Improvemenl  gold  58...192.'-  j-l) 
Bio  Gr  J  uuc  1st  gu  g  53.193i'  J  -D 

Biogx  So  Ist  gold  4s 1941.  J-J 

Guaranteed 194i    J-j 

Bio  Gr  West  Isl  g  48 193;^  j.j 

Algeandcol trust  4sA. 194'.-  A-0 

UtahCentl8tgug4s  al917  A-0 

Des  iioi  <fc  Ft  1»    >see  M  >te  st  i. 

i)es  Aloi  Un  By  let  g  58,.1917  .vl-N 

Det  <fc  ilack  1st  Uen  g  43.1995  J  -L 

Gold  48 1995   J-1j 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941  M-S 
Dul&  Iron  Range  IsCSs.. 1937  A-O 

Begistered 1937  A-O 

2d  68 1916  J-J 

Dul  Short  Line    .See  Nor  Pao 

Dal  So  Shore  &  All  g  58. .1937  J-J 

I.'ast  ot  Minn    6'ee  St  P  M  &  il 
Jast  Ten  Va  <S;  Ga    See  So  By 
Elgin  Jol  &  Kast  Ist  g  58.1941  M-)s 
Elm  Cor t  &  Ho    See  Leh <fc  JS'  Y 

Kne  Ist  extgold48 1947  Ni-S 

2dextgold68 191'.i  M-S 

Sd  exl  gold  4 "lis 1923  M-S 

4th  ext  gold  58 192U  A-C 

6th  exl  gold  4s 192b  J-D 

l8t  consol  gold  78 1920  M-S 

Ist  consol  g  fund  78 1920  M-S 

Erie  Ist  con  g  4s  prior. .1996  J-J 

BegL-jtered 1996  J-J 

iBt  consol  gen  lien  g  48..  1996  J-J 

Begistered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

50-y'iar  conv  4.s  A 1953  A-0 

do  Series  B... 1953  A-O 

Buh-N  y&  Erie  Ist  7s. .1916  J-D 
Chic  <fc  Erie  Ist  gold  58..1982  M-j; 
Clev  <fe  .Maliou  Val  g  5s. ly3^   J-J 

Je.t  RB  Isigngos al909  A-0 

Long  Dock  consol  e  68. .1935  A-O 
Coal  &  BB  Ist  cur  gu  6s. 1922  W-K 
Docktk  Imp  Ist  cur  63..  191 3  J-J 
N  Y  <is  Green  L  gu  g  53.1946liVI-K 


lYice 

Frifiav 
July  17 


WeeK-s 
Hange  or 
LaM  Sale 


100  la 
"9  9=^ 

UlSk 

126 

8S>2 
126 

123  w, 

115  >-j 

■92"" 

"io" 

"so" 

92        91^4  Mey'Obi 


94 'e 

94 

91I2 

93 1«  Salt 

93  Si 

«m 

103 

94I4 

97h; 

103 

112 

124 
■99' 


89        91 
38     Sale 


62     

yOKi    yii, 
80     Sale 


11434  . 
US'*. 


Imvi  High 
l()4's  Jan'oS 
111  May'Od 
lOO"*  J'ne'68 


12CU     126 

93  Dec '03 
124  Jan  '08 
129'i  Mar'04 
llSSgJ'ly'OS 
112     J'ne'O 


113 

102 


Oct  'm 

J'ne'07 


70     J'Iy'08 

9S»4  Oct  '07 

1071a  Deo02 


9414  9-l^-i 
96  May'OS 
95  Sep  '07 
93  ig       93  S. 

91  Oct  '07 

92  Feb -08 
98     Sep  '06 

105  Jan '04 
95^4  Apr'Cb 
9a >^,  Oct  '0, 

109     J'ne'U? 

114     Apr'08 


124I4  j'ly'Ot 


94     J'ly'08 


91-'4  J'ne'OS 
35  38 


62  G2 

90I4        901? 
79Hj       801. 


94  w,  . 
117 '•J. 
1121,. 

97  "-i  . 

85 14. 
120^4  . 


91     Apr'OS 


117  J'ly'OS 
11818  1181s. 
127     J'ne'Oo 


99 

9914 

I28I4 


Salt 
baio 


96 


90        94 


,    95 

.102 


»b^    87 

73        75 

86 


&1H 
S5 


85  S 


117  Mar'08 
112'4  J'ly'ob 
100  100 
102  Fob '03 
121  Si  Apr'OS 
149  Aug'Ol 
98^        99"^ 

98        ys-, 

97  Mar'Ot 
95  95 14 

128 '2  Feb '08 

90     J'ly'OS 

98  Jau'Oh 
9413  94  S 
yy     Feb'O^ 

Dec '05 
Mar'08 
J'ly'08 

75 
Jan  '02 


76 
85 

84 
75 
97 


110  Sep  '04 
92  Mar'u7 
87  "i  J'ly'OS 


78   77^4  Jan  '08 
109  110  loaiii  J'ne'08 

iOoHiMiLT'OS 


loeHj. 


107    . 

96     . 

10418. 

yy's. 

104     . 

9mi. 
iiys. 


80  Wj    83 


62 


63 


108     Mar'08 


10612  May'08 


SO 

65  S  Sale 
Sli^Sdle 


1064i, 

101     , 

98  w,. 

122      . 


99 

104 

9i» 

104 

93 

119 

120 

81 

79 

62 

85 

82 

;  65 

51 

118 

110 

116 

98 

124 

U8 

106 

100 


i'^May'08 
Si  Apr'OS 
Mai '08 
May'Ob 
Due.  0; 
Hi  J'ly'OS 
Jan  'Oc 

3154 

Jan  'OS 
"i  62  i-j 
■uFeb'OT 
i-j  J'ly'08 
*ii        56    I 

Jan  'OS 
J'ue'Ot- 

Hi  Jan  '0'; 

>vApr'08 
i'eb'08 
Sep  'mi 
ilar'08 
Feb'08 


■5  _ 

_5  o 


No 


40 


y5,- 

96 


19 


Range 

Since 

January  1 


how    iJial' 

104'-)  1041, 


98^410014 

121     12SV! 
I24"  i24 


1151^  117  V 
112     113 
91        9514 


70        70 


92 
96 


98 
96 


yo 

y'2 


93  ig 
"92 


95 14    95 14 


114     114 
i20"  i24i4 


94        95 


85        91->4 
42 14    00 


55  W)    63 
82        907j, 
73       82 14 


91        91 


114i4ll8i:i 
llSigl^Oiv 


116",  117 
l(i8=sll'-'-4 
97t,10U 


121'«123 

y'aa^'yoii^ 
yi  1^100 

96  97 
91^4     97  "i 

128 '2  128  Si 

9OI4     95>i2 
98        98 
94      100 

97  98 


«5        85 

83  Si  yyi-i 

70        75 


80 

773j 
102      lOySfe 
lOJijlOO"-., 


871-.. 
77^4 


lOT'biog 


lOGi-jioei-j 

99  105 

iOll2  1041* 

9334  loos, 

104  1061s 


117 

120 

>-0 

79 

55 


122 

120  Si 

90 

79 
7  21-. 


67^4  8415 
43   62 -f, 
40   56 
118  118 
IO8I4II2 


98-2  ^a^. 

121  124 


106  106 
100  100 


BONDS. 

N.  Y.  STOCK  EXCHANGE 
WkEK   KXDING  JCLY   17 


Erie— f  Con) 

iS  Y  SU3  &  W  Ist  rof  os.l  9r 

2d  gold  4I28 1937 

General  cold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Begis  ;j5,000  eacli...l9ii 

Mid  liBotK  J  lstgOs.1910 

Wilkcfe  Ea  I8tgug5s.l942 

f-v  &  Ind  Ist  con  gug6s..l926 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  Ist  cons  6s. 1921 

1st  general  srold  58 1942 

Mt  Vernon  1st  gold  6s. .1923 
Soil  Co  Branch  1st  g  53.1930 
L^argo  &  So  See  Ch  M  <fc  st  1* 
i-  Unt&  Pere  M  See  I'ere  .Mar 
FlaC&Peum  .Sec  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4 '•23.1041 

Ft  W  <te  Den  C  1st  g  68 1921 

Ft  W  &  Bio  Gr  Ist^g  4s...  192b 
i  ^al  Har  dc  S  A  See  So  Pac  Co 
*  ^al  H  &  H  011882  1st  5s. 1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  A  or  See  .bea  A  Line 
Georgia  Pacitio  See  .So  By 
Gila  V  G  &  Nor  6'ee  So  Pac  Co 
GOUT  &  Oswegat  See  N  Y  Ceni 
i+rand  Kap<fc  Ind  .s'eePenn  BK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B<fc  QcoU  tr4s  1921 

Registered.  >(, iy21 

(4reen brier  By    See  Ches  &  o 
Gull  c^  S  1 1  st  ret  ds  t  i;  5h  tiiy52 

Han  &  St  Jo    See  C  B  &  Q 
ouaatonic  See  N  Y  N  H  <fe  H 
Hock  Val  l8tconsolg4i2S.iyyy 

Beiristered lyyy 

Col&H  V  1st  ext  g- 4s. .194* 

Col  <fc  Tol  l8t  ex  4s 1955 

HouEl  K  <fc  W  Tex  See  So  Pac 
Houst  <fr.  Tex  Cen  .S'eeSoPacCo 
J  llmois  Central  1st  g  43..  1051 

A     Begistered 1951 

IstgoUi  3I123 iy51 

Begistered 1951 

Extended  Ist  g3i23 1951 

Ist  gold  3s  sterling 1951 

Coll  Thrust  gold  43 1952 

Begistered 1952 

L  N  O  cfe  Tex  gold  43  ...1953 

Begistered 1953 

Cairo  Brnige  gold  48 19oo 

LouisvDiv&Term  g3i2S.19o3 

Muldle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

SI  Louis  DiVifcterm  g38.1951 

Registered 1951 

Gold3'.2.3 1951 

Registered lyol 

Spring  Div  Ist  gai^s... 1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  Ist  g  4s...iy32 
Ch.0  St  L  &  N  O  g  58.. .1951 


A-O 


frice 

t'ridav 
July  17 


Hid        jisk 
96     ... 


89 


10238. 


108     

102 1-2  104 


108^4 


84 


J-J 


Begistered 1951 

Gold  312S 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  Isl  gu  g  43 1931 

lud  Blck  West  i>'eeCCCc&  StL 

lud  lU  &  la  1st  g  4s 1950 

lut  ifc  Great  Nor  Ist  g 6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Isl  gold  58..193b 

Gold  43 ly5l 

Jeilerson  an    see  Erie 

Kal  A  &  G  R    see  L  S  <fe  M  S 
an  <&  illich    6ee  Tol  &  O  C 
K  C  Ft  S  it  -M     See  St  L  <fc  S  F 
K  C  &  M  B  &  B    .6ec  St  L  &  S  F 
Kan  C  &  Paciflc    see  M  Iv  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

RegiMtered ly5(.i 

Kentucky  Cent    see  U&  K 
Keok  ifc  Des  Mo     See  C  It  I&P 
KnoxviUe  &  Ohio    See  So  Ky 

Lake  Erie&  W  1st  g  5s..ly37 
2d  gold  5s iy4i 

North  Uluo  Ist  gu  g  5s..iy45 
LSho&MichS  6'eeNYCeul 
LehViilX  i:i8tgug4i2S.iy40 

Registered..... 1940 

Lehigh  Val  (Pa)  cons  g  43.2003 
Leh  V  Ter  By  1st  gu  g  58.1941 

Begistered 1941 

Leh  Y  Coal  Co  1st  gu  g  58.1933 
Leh  &  N  i'  1st  guar  g  48..  1945 

Registered 1945 

El  e  &  N  1st  pt  6s 1914 

Gold  guar  5s 1914 

Leh  Ji  Hud  R    See  Cent  o£  K  J 
Leh  db  WUkesb  See  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    6'ee  Erie 
Long  Isl'd— 1st  con  g  5s./i,1931  Q- J 

1st  consol  gold  4s /i.1031  o-J 

General  gold  48 1938  J-D 

Ferry  gold4i2S 1922  M-S 

Gold  4s 1932  J-D 

U'litied  gold  4s 1949  M-S 

Debenture  gold 5s 1934  J-D 

Giuir  ret'  gold  4s 1949  i\1-S 

Bklyn  &  Mont  I3tg6s..l911  M-s 

1st  5s 1911  Nl-S 

N  V  B  &  M  B  Ist  con  g  5s  1935  A-O 

N  Y  <fc  B  B  Ist  g  5s 1927  M-S 

lSorShBlslconggu58ol932  Q-J 
Louisiana  di  Ark  Isl  g  5s. 1927  -M-S 


96I4  Sale 
96     Salt 


102      Salt 


94 '4 

yt '.. 


10114 . 

98      . 
92 


ys    

"ys'To'i" 


78       80 


98     102 1« 

112     

91      

1121-.,  Sale 


93 


I06 


10434  105 
73 


71 1-2  Sale 


107 14. 

*1U2     . 

106     . 

104     . 


114 


107      

*   95       98 


102      . 
10114. 


94 14 
91'a. 
91      . 


.112 


92 
101 

99 
102 


97 


97 


90 


iVeeic's 

Range  or 
Last  Sale 


Low  High 
103  Dec '07 
IOOI4  Dec'Oc 
89  J'ne'Oa 
110     Jan '08 


102  J'ly'08 
100  -May'OS 
II3I4  J'ne'Oi: 

112     Jan 'OS 

102  "o      102 'v 

114     Apr '05 

95     J'ne'08 


105  Mar'9b 

108  108 H 

85  May'08 

90  Dec '07 


JVo 


96 


9034 
96S 


93     No\'07 


102         102 

yy    Oct  '0 
ys^^  Nov '01; 

96     J'ly  '08 


102     May'OS 

107'6.'Vp:'0 

9 1^4  Mar'Ob 

95  "a  J'ly 'Ob 

89     Noy'07 

Oct  '0-1 

J'ne'Ob 

May'o 

J'ne'Ob 

JNlay'ti? 

10234  Jan '1.7 

»7it,J'iy '08 

123      May'yy 

78 1^  Apr '06 

76I4  May'Oc 


70 
99 

y8 

100 
97 


87  J'ne'uS 
J  01  "8  Oct  '99 
100     iVov'OO 

973^  Aug'o7 
122      Dec '05 

07  Mar'07 
112'2  112'..; 
liy^4  Mar'04 

b8'4  Feb'07 


10(J  Mar'O; 

97  Mar'oV 

95  Apr 'Ob 

104  J'ne'O? 

SO  J'ne'o8 

60  Oct'O, 

1041^  J'ly'o*- 

73  J'ly '08 


7II2       72 
63      Oct  '00 


109i.2.A.pr'Of 
lol  Mar'Ob 
105'2Ma>'0b 

04  J'ly'Ot 
106     Muy'O'c 

93^4  J'ni'0& 
Il4'2-'  \  'ut 
lU'ii.,,  1  J,  ,  9; 
I0734  May'ob 

97     ;ilayii^ 


lia'e-fan'Ob 
105i4Jiin'0l 


110^4  May'Ob 


92  ^2  May'OS 
102      Nov'Oo 

9914  Oct  '06 

82  Jan 'lib 
110     J'ue'04 

9434  J'ly 'Ob 


9934  Sep  '07 

110i4^ov'()6 

105     Apr'o; 

109     Not '91, 

8      Apr '08 


19 


285 
27 


Range 

Since 

January  1 


Low    High. 


89        94  "la 
no     110 


15 


101       10238 
100     101 
108     113>4 

112     112 
96     103 

95"  "95' 


104    no 

74        85 


92>4    99 
92'.2    yu^a 


98i2l03»9 


96       96 

102     103Hi 
'9134  "91^4 


97     lOlHs 


yS'4l01 


85       89  >4 


7614    76I4 
7  9  "'i' 87^8 


112  ifi  112 1-2 


100     100 


93        95 
101      109 
70        9018 

106  W  1081^ 
70        78 


69        72 


lOfiiallOia 
100     101 
lOo      lU5'-a 

I02i6l05iu 


87 12    95 
108     11413 


106      I0734 
95 12    97 


105     1103» 
8  3"^  "92'i 


81        82 
96"  'It's'ia 


H8        98 


lUlSCKLLANEOUN    Bt»NUs>~ Continue*!  «n  Aext  Paee. 


(ias  aii(!  it.iectric  Kight 

AtlE.ula  G  L  Co  Istg  5s.. .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Conv  deuen  6s 19oy 

Builalo  Gas  1st  gos 1947 

Consol  Gas  conv  deb  68 1909 

Detroit  City  Gas  gas 1923 

Dec  Gas  Co  con  Ist  g  58...1918 
JidEXB  Ae«N  YGcSiELH&P 
Kq  G  LN  Ylstcoa  g  58. .1932 
Uas&  Elec  BergCoc  g58.1949 
Gen  Kleclric  deb  g  31-23. .1942 

10-yrgdeb58 1917 

Gr  Rap  G  L  Co  1st  g  6s.  ..1915 
Hu.tson  Co  Gas  Ist  g  5s. .1949 
Kan  City  (Mo)  Gas  Istg  5s  1922 
Kings  Co  El  L  &  P  g  58.. .1937 

PurcUaee  money  68 x997 

Bd  El  11  Bkn  Istcon g43  1939 


J-D 
,VI-N 
MS 
A-O 
J-J 
J-J 
FA 

iVI-S 
J-l) 
F-A 
J-D 
F-A 
M-N 
A-0 
A-O 
A-O 
J.J 


104  Sale 
129     Sale 

54  ig  58 
1351.2  Sale 

963, 

98 


101 


79 

120     121 
H7 


103 
119 

56 
128 

98 
100 


104 

129 
56 

135  ^ 
J'ne'08 
Apr '07 


96     Mar'Or 

61 1-2  Oct '0] 

79     J'ne'Ob 

120         120  V, 

10734  Dec '00 

01     101i.2Apr'O8 

90     99      Dec'06 


2 

36 

8 

140 


111         111 
8834  J'ne'08 


41 


92 '2104 
119     120 

54        6OI2 
103     135  ".2 

93'-.    98 


96       96 

'79 "  "so" 
106 12  122 

ioi'i^  ioi  v 


103     111 

83        883, 


Oas  and  Electric  l^ipht 

Lac  Gas  LoH  StL  Istg  5s. el  91 9 

Bet  and  ext  1st  g  5h 1934 

Milwaukee  Gas  L  Ist  4s-.1927 

N  V  G  F  L  H  &  P  g  OS. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

l8t  consol  gold  5s 1996 

NY&QEl  L&P  l8t  con  g  5sl930 
X  Y  &  Bich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  5s- 1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Betuuding  goldSs 1947 

ChG-L&Ckelstgug58  1937 

Con  G  Co  of  Ch  ]stgug5s.'36 

Mu  Fuel  Gas  Istgu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
M->i 
J-D 
F-A 
M-S 
J-J 
F-A 

M-S 
A-O 
M-S 
J-J 
J-D 
.\1-N 
J-D 
M-S 
J-D 


102     102'-. 
lOOii 

'9914  SaYn 

85  'g  Sale 

lOO"...  102 

1041.2112 

89        95 


115      

102^8  103  ■-.; 

102s ■ 

100      103 

98      

90     


104     Sale 


1.021.; 

102 
911.J 
98^4 
83  ■-2 
101 
108 
95 
103 '8 
1043, 
!15 
102-8 
103?, 
100 12 
99 


T'ly'Ob 
Feu '07 
Jan  '07 

9914 

86 
J'ne'08 
J'ne'uS 
Apr'o 
Nov'05j 
Nov'05 
J'ue'o8 
J'ne'Ob 
J'ne'Ob 
J'ne'Ob 
Feb 'Ob 


... 


110      May'06 
101 14      104 


99     102'» 


88     102 

75        86 

9812  101 

108     108 


107'2ll5 

94  102 'e 
98     104 

95  IOOI4 
92     lUO 


65  I0II4  104 


'No  price  Friday;  latest  bid  and  asked  this  week,  a  Dae  j  an  6  Due  Feb  tf  Due  Apr  e  Dae  May  A  Due  j'ly    /i:Da6.\ug  oDoeoet   oDaeuee   jOsttoBtittl* 
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N.  Y.  STOCK  EXCHANGE 
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'lOnlsT  <b  Nashv  gen  g  68.1930 

Gold  58 l'."37 

Vullled  gold  48 liUii 

Registered I'.'li' 

SliiKJund  gold  6s 191ti 

Coll  trust  gold  OS Iit31 

5-20-Tr  col  tr  deed  g  48.1il2;< 

E  U  di  Nash  1st  g  6s 1U1;» 

LCUKfc  I*xgold4'28...iy31 
N  O  &  M  IslKOld  6s. ...1930 

N  O  <4  M  '.'(l  gold  68 1930 

PensacolaDlv  gold68...19'JU 

et  IiUiv  Ist  gold  6s liJ'-il 

2d  cold  3h 1980 

Atl  Knox  &  Cm  div  4s..lil.'>5 

Atl  Knox  ifc  Nor  l3t  Kr>sl94t 

Heuder  Bdge  1st  s  t  g  6s. 1931 

Kentucky  Cent  gold  4s..  19S7 

L&N<&M<fcMl8tg4'iisl945 

L&  N-South  M  |ouit4s.l9o'.' 

N  FU&  S  I8tgug5s...l93' 

N<fe  0  Bdge  gen  gu  g  4  "tas  194fi 

Pens  dfc  AU  Ist  gu  g  6»..192\ 

S  <fc  N  Ala  con  gu  g  5s..  1936 

IjA  Jell  Bdge  Co  fjug  48..  1945 

u  N  A  &  Cli    HeeC  l&  L 

\1  ahon  Coal    tiee  L  S  &  M  S 

i'i-auliattan  Ryconsol4s.l990 

Keu-ist  pred 1  ii90 

Stmpd  tax  exempt..  1990 

lIcK'pt  <&  B  V     Hee  N   V  Cent 

Metropolitan  El    Hee  Man  Ky 

Hex  Cent  consol  gold  48. .1911 

Ist  consol  income  g  38.al939 

2d  cousol  income  g  Ss.  .ol939 

Hex  Interuat  let  con  g48.1977 

Stamped  guaranteed  — 1977 

Hex  North  Ist  gold  6s 191U 

klich  Cent  Hee  N  Y  Cent 
klid  ol  N  J  Hee  Erie 
klU  L  8  <fc  W  /See  Chic  &  N  W 
MU  &  North  iS'ee  Ch  M  &  St  P 
Ulnn  &  St  Li  Ist  gold  78.. 1927 

Iowa  Ex  l8tgold78 1909 

Pacillo  Ex  1st  gold  63. ..1921 
South  West  Ex  1st  g  78.1910 

1st  oousol  gold  68 1934 

Ist  and  refund  gold  48. .1949 
Des  M  <fc  Ft  D  1st  gu  48... '35 
Minn  <Si  St  I.  gu  6ee  B  C  It  ct  N 
MStP<fcSSMcong4intgn'38 
M  S  S  M  <&  A  l8t  g  4  int  gu  1926 
Minn  Un  bie  St  P  M  <feM 
Bio  Kan  <fc  Tex  Ist  g  4s.. .1990 

2d  gold  4s ei990 

Ist  ext  gold  5s 1944 

l8t&  refund  48 2004 

Gen  8  r   4>28 1936 

St  i,  Div  Ist  relg48....2001 
Dal  <£>  Wa  Istgu  g  58...  1940 
Kan  C  &  Pac  1st  g  48.  ..1990 
Mo  K  <fe  E  l8t  gu  g  6s. ..1942 

K  K&  Ok  Istgu  58 1942 

M  K<fcTot'ri8tgug5s.l'Jia 
SherSh  <fc  So  1st  gu  g  58.1943 
Tex<fc  Okialstgug5s...ly43 
Uo  Pacific  Ist  con  g68  ...1920 
Trust  gold  68  stamped. al917 

Registered ol917 

1st  coll  gold  58 1920 

iO-vear  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Ceu  Branch  U  Pl8tg4a.l94.s 

Leroy<feC  VALlstgSs  1920 

Pac  K  ot  Mo  Ist  ex  g  48.1938 

•2d  extended  gold  5s.  ..193b 

SlLIrM&.  Sgeucong5sl93l 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fc  ret  gold  48.. 1929 

RiVife  G  Div  1st  g  48. .1933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  J  <fe  K  Clsicons  g5s.lw5ii 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68.. /il927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  coll  g  48..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  43    Hee  Southern 
Mohawk  &  M  al    iee  N  V  C  <fe  H 
ilonongahela  Riv    iiee  B  t&  O 
Mont  Cent    Hee  St  P  M  &  M 
Morgan's  La  &  T    Hee  S  P  Co 
Morris  &  Essex  See  Del  L,  <fc  W 

Nash  Chat  &  St  L,  lat  78.1913 
1st  consol  gold  5s 19 

Jasper  Branch  Ist  g  6s..  1923 

McM  M  W  <fe  Al  1st  6s. .1917 

T&P  Branch  1st  6s. ...1917 

Nash  Flor  &  Shef    .See  L  &  N 

NatotMex  prior  lien  4^48. 1926 

1st  consol  4s 1951 

New  H  <fe  D  iee  N  Y  N  H  <fe  H 
N  J  June  RR  Hee  N  Y  Cent 
New  &  Cin  Bdge  6'e«  Lou  &  N 
N  1  B kin  &  Man  Bch  Hee  L,  I 
N  YCent*  H  Rivg3>2S.199 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3 "^s...  1998 

Registered 1998 

Mich  Cent  coll  gSi^s 1998 

Registered 1996 

Beech  Creek  Ist  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  K  ^i^zs/jlOol 


J-D 
(Vl-N 
J-J 
J.J 
A-O 
M-N 
AO 
J-D 
M-N 
J.J 
J.J 
Wl-S 
M-S 
M-S 
M-N 
J  O 
M-S 
J-J 
M-S 
J.J 
FA 
J-J 
F-A 
F-A 
M-S 


J-J 

J'ly 
.riy 


M-N 
M-S 
J.J 


iVtce 
fridaii 

July  17 


Ask 


Uia 

♦llOSi 

HOW, 

'il\  Sale 


94  Hi 


10418 
101 
94^ 

llOS. 

104     .... 

118     .... 

•no's  .... 


108 


J-D 
F-A 
M-N 
MS 
J-J 
A-O 
M-N 
F-A 
AO 
M-K 
M-S 
J-D 
.MS 
M-N 
.M-S 
M-S 
F-A 
M-S 
M-N 
I- -A 
J-U 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
y-J 
M-S 
FA 
O-F 
J-J 


J.J 
A-O 
J-J 
J-J 
J-J 


J-J 
J-J 
M-i^ 
F-A 
F-A 
F-A 
F-A 
JJ 
J-J 
J-J 
A-O 


88  4  Saltt 
106     


92     . 

9,S'ii  . 

80  . 
1101,. 

973<  . 
108  . 
105  ■<. 


96       97 


1)7       97't! 


62 
16 
13 


Sale 
17 
15 


101 


102 


80 


97 


99 


98 
84  w. 
Sale 


97 
84 
101 
76      

78  »a  Sale 

80^4    82 

100»4l04 


108  ii 
104 


107 
103 
103 
10014102 
lo3     Sale 

lOTi 

96       96  "-J 

7 1  "a  Saio 
yohi 

82 -4    90 


Weelc's 
kange  or 
Las'  Sale 


■3  =, 


^'- 


Low       Mipti 

U  6  ^2      \\<j^i 

110'NJ'no-(.'8 

97  Hi        973. 

101  Si  J'ly '06 
105     J'ne'Of^ 

102  J'ue'08 
941a        91  u^ 

111      Nov '07 

104     Mar'08 

115 '.1  Jan '08 

122  U  Mai'06 

107 14  Aut;'06 

117      May'07 

62iiAuL''07 

»1\        88  S. 

116     J'ly '06 

lOSiij  Jan  'OC 

94     J'no"08 

97»-iJ'ne'OS 

80  80 

IIOI4     IIOI4 


113     Jaii'08 

111     May'o7 

91iaJau'0 


9GI4       96 

104     Apr '05 

97  971, 


8  m  821., 
16^)  J'lio'OS 
lOiBMay'Ot^ 
90'>»  J'lv'Ol 
80  Feb '08 
105     May'Ot 


128 

101 

118 


Apr'OS 

J'uo'08 

Jau  'o. 

113'4Mar'05 

102^      1023^, 

80     J'ne'OS 

97      Apr '06 


102 


97»4 
J'ne'07 


2 

24 


31 


10 


107  "4  108 


75 
82  "s 


78 


116     119 
1061a 


lU4''4  , 


11138. 


113 


97  Sj  97\ 
83\       84  Hi 

101  101 
76^4  J'ue'08 
78  7»V) 
8OisMay'0t« 

102  \  .\pr  '08 
87     Apr '08 

107'-,  J'ly  08 
i02'aMay'o» 

103  103 
100  4i  J'ne'OS 
103    103 
106 '■i  109 

96  Hi  J  'ly  -08 
104'-,  Feb '07 

97  J'ne'08 
71  71^t 
95  Mar'08 
85  Feb '08 
84 14  Jau '08 

110      Mar'05 

9J>4  Feb '08 

112     Dec '07 

107     J'ly '08 

106  May'OS 
7434  J'ly 'OS 
83     J'ly '08 

107  Hi  Apr '06 

98  Dec '06 
119  May'08 
105  Hi  Jau '(!« 

84i4Feb-08 
102  Hi  May'08 

75  May'0» 
lOi     Nov'04 


11234  J'ly '08 
111         111 
116Hi  May'07 
1 17 14  Mar'05 
113     J'ly'04 


16 

11 

1 

30 


81 


91 

91 '^H 

91 

93=„ 

Sale 

82'.,, 

Sale 

79 

81 

9538 

102 


100 
81 


Apr '08 

J'ly '08 


147 


tcani/e 

Hinoe 
January  i 


Low    Hiqh 

ll^ngll? 
no 'a  llo'e 
95      100 


105 

11)2 
88 


1(15 
105 
94  \ 


I03I4  104 
11534  117 


86   89  Hi 


88  94 '« 
97  S  97 '.i 
79  Hi  87 

110'4ll0l4 


113  113 
"9'ii-j  "91"'.^ 


92 


98 
"9714 


74 14  P53. 
14  Hj  20 '■i 
10   18  s 


80   80 


101  103 


100  lu-.;= 
80   82 


97   973, 


94  99 
77 Hi  ^iH 

95  102 
74 '»  78 

71  >-i 

8018  83 
102  Hi  102  H. 

87  «7 
10o38lu8 
102      lil4 

97Hj106S 
100 S  loo's 
102  Hi  103 
104  Hi  110 

88  99 


20 


91  >4  92H, 
90  J'ne'OS 
93  93^6 
82  82  Hi 
80  J'ly '08 
80  »4  80  ^i 
76  Apr'Of 
102  Feb'07 
102  Mar'04 


.87 's  98 

68  76H; 

95  95 

85  85 

83  Hi  84 14 


99'*  9914 


103  110 

100  106 

68  80 

7  6  86 14 


113  119 
105  Hi  105  H; 

84  "4  84  \ 
102  Hi  102  Hi 

75   75 


110Hill4Hi 
105 Hi  111 


99      loo's 

77        81 


87  Hi 

88  Hi 
91 
75 
73 
74Hi 
76 


93I4 

8y^4 

95 

82  Hi 

81 

81 

76 


N.  Y.  STOCK  E.XCHANOE 
Week  Enuinij  July  17 


Price 
FYidav 
July  1 7 


Week^s 
Hanye  or 
Last  Sale 


N  V  Centtfc  H  li — (Conlmuedi 
Cart  Ji!  Ad  Istgu  g  4s. ..1981  J-O 
(iouv<&Oswolstgug5s  1942  J-D 
Moh  &  Mai  Isl  gu  g  4s. .1991  M-S 
N  J  June  R  gu  1st  4s. ..1986  F-A 
N  Y  &  Hailom  K  3H23...2000  M-^ 
N  V&  North  1st  g  58. ..1927  A-O 
N  Y  &  Pil  1st  coll  gu  g4N  1993  A-O 
Nor  <fe  Mont  Istgug  5s. 1916  AO 
Piue  Creek  reg  nuar  68.1932  J  D 
K  \\'<fcOconl8text58./i.l922  A-O 
Oawe  &  R  2d  gu  g  58...el91&  F-A 
liW&OTK  Istgug  58.1918  M-N 
Rutland  Ist  con  g  4H2S..1941  J  -J 
Og&LCham  Istgu 4s  gl948  J-J 
Kut-Canad  Istgug  48. 1949  J-J 
St  Lawtfc  Adir  Istg  5s.  1996  J-J 

2d  gold  6s 1996  A-O 

Utica<fe  BlkRlvgug48.1922  J-J 
Lake  Shore  gold  3H2S.. ..1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-year  g  4s 1931  M-N 

K?  AAGKl8tgilc5s.l938  J-J 

MahonC'l  KR  lst58..1934  J-J 

Puts  &  L  Erie  2d  g  5s.al928  A-O 

PittsMcKifc  yi8tgu6s.l932  J-J 

2d  guar 68 1934  J-J 

McKeeS&B  Vlstg6sl918  J-J 
Mich  Cent  1st  consol  6s.  1909  M-S 

53  1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-J 

J  L  JbSlst  g  3H28 1951  MS 

lstg3HiS 1952  M-N 

Bat  C&  Slur  Istgug 3s.  1989  J-D 
N  if  Chic  Ji  :<l  L  l8t  g4s  1937  A-O 

Kegistered 1937  A-O 

West  Shore  1st  4s  gu... 2361  J-J 

Kegistered 2361  J-J 

X  V  &  Green  w  Lake    Hee  Erie 

X  V  <fc  Har    Hee  N  Y  C  &  Hud 

N  Y  Lack  <fc  W    6ee  D  L  ^fc  W 

.\  V  L  E  &  W    Hee  Erie 

N  Y  &  Long  Br  .See  Centof  N  J 

N  V  N  H  <fc  li— Conv  6s. .1948  J-J 

Couv  deben  3  HiS ly56  J-J 

liousatouio  K  con  g  58. .1937  M-N 

N  H  &  Derby  con  cy  58.1918  M-N 

N  Y  &  North    See  N  Y  C  <fe  H 

N  YO  &  Wret  Ist  g  4s..yl992  .M-S 

Regis  «5,000  only j?1992  M-S 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Ishuid 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Norifc  South  l8tg5s 1941  M-N 

Norl&  West  gen  g  63 1931  M-N 

linprovem't  €&  extg6s..l934  F-A 

New  River  1st  g  68 1932  A-O 

N  &  W  Ry  lat  con  g  48.1996  AG 

Registered 1996  A-O 

Div'l  Ist  1&  gen  g4s... 1944  J-J 

10-25  year  conv  48 1932  J-D 

Pocah  C  &  C  Joint  4s. .  1941  J  -D 

CC&Tl8tgug58 1922  J-J 

Scio  V  &  N  E  1st  gu  g  48  1989  M-N 
North  Illinois    See  Chi  €&  N  W 
North  Ohio    See  L  Erie  &  V.' 
Nor  Pac— Prior  Hen  g  4s. .1997  Q  J 

Registered 1997  y- J 

General  lien  gold  3s a2047  Q-F 

Registered a2047  y-F 

St  Paul-DulDiv  g48....1996  J-D 
Dul  Short  L  Istgu  58.-1916  M-S 
C  B  &  W  coU  tr  4s    See  Gt  Nor 
St  P<fe  N  P  gen  g  6s.. ..1923  F-A 
Registered  certllic's..l923  Q-F 

St  Paul  &  Dul  1st  5s 1931  F-A 

2d  6s 1917  A-O 

Ist  consol  gold  48 1968  J -t) 

Wash  Cent  Ist  g43 1948  ^-M 

XorPacTerCo  1st  g  63. .1933  J-J 
Nor  Ry  Cal    Hee  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
liio  Riv  RR    See  Bait  <fc  O 
Ore  &  Cai    See  So  Pac  Co 
Ore  Short  Lme    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  i'  <fc  St  P    /see  C  <fe  N  W 

Fac  Coast  Co  1st  g  58 1946  J-D 
ac  o£  Missouri    See  Mo  Pac 

Penn  RR  1st  real  est  g 4s.  1923  Nl-N 

Consol  gold  53 1919  M-S 

Cousol  gold  4s 1943  W-N 

Consol  gold  4s  (w  i) 1948^1^' 

Convertible  g  3HiS 1912  'H-N 

Convertible  g  3  HiS 1915  J -L 

AUeg  Val  gen  gu  g  4s...  1942  'V-S 
DKRR&Bgelstgu43g.'36  t"-* 
PhUaBalifc  W  1st  g  4s..  1943  -M-N 
SodBaydc  So  Ist  g  6s.. .1924  J  -J 
U  N  J  KR&  Can  gen  4s. 1944  'VI- S 

Penn  Co— Guar  1st  g4H2S. 1921  J-J 

Kegistered 1921  J-J 

Guar  3 His  coU  trust  reg. 1937  -^I-S 
Guar3H2SCoU  tr  ser  B...1941  F-A 
Tr  Co  certil's  gu  g  3  "28.1916  M-N 

Gu3H>8tr  ctfsC 1942  J  -D 

a  .  3H>s  tr  ctisD 1944  J-D 

Guar  15-25  year  g  4s 1931  A  O 

CI  &  Mar  1st  gu  g  4 Has..  1935  M-N 
CI  <fc  Pgeugug4H2S8erA.'42  J-J 


Bid 


jisK 


94 

'91 " 
105 
96 

i'oo"' 
i'oij" 

118 
110 

i'ii" 

82 

86 

108 
115 

9938 

93 

89 

...... 

94  Hi  Salt 
94     sale 

10734 

10434 

104       

117     

112     

102     


109 14 


90 


88  Hi    891-.. 
'9934  Sale' 


102 
101 


103 
10114 


12534  Sale 

861s 

11234 

104  H. 


96 '4 


96 


Low       MigiL 


98  Mai '08 
105  Oct  '02 
lOli-j  J'lv'06 
110HiMny'07 
101 14  Dec '06 


107 
112 
106 


Nov'O 
J'ly '08 
Jan  'Ob 


106 'e  Oct  'Oo 

82     J'ne'OS 

85     Jan  '0>h 

122     Jau '06 

125     Feb'08 

9934  Apr'Ob 

91  H;  J'ly '05 

92  Hi  May'08 
94 "»       95 
92 'a       94 


l\0 


Jiange 

Hince 

January  1 


109 
100 
130 


Oct  '07 
May08 
J  an '03 


104  Dec '06 

105  Dec '07 
119  J'ne'06 
10034  Jau  '07 
lOOHiNov'OO 

90     J'neO» 
88     Apr'OS 


9934  9934 
102'*  Mar'07 
101  ia  102', 
101        lot's 


125  Hi 
85  "f 
112 


I26I4 

85  H, 

Mar'08 


118 

120 

118 

97 


,101 


Sale 


87^8    88  Hi 
84  Hi  Sale 
82  Hi    84 

loo     

93  H. 


102     Sale 

99      lot 
72i«Saio 
6734    71 


101     . 

118*4  . 
115  Hi. 
108  . 
103 12. 

93   . 

82  Hi. 
II034. 


104H2. 
103  . 


96    97 
lOl'aJ'ne'OO 


ggMJ'ne'Ot- 

1201^  Jan'08 

U  7  Hi  Jan  '08 

127  Oct  '06 

95  Hi    97 

ai  Sep '07 

89  May'08 

83  »4   84 

84  84 
lu9HlFeU'06 

93  Hi  J'ue'08 


I013g     102 
101     J'ne'08 
7IH1        721* 
68H1        71 
96  Hi  Jau '08 


65 
633 


Low    Migit 


98       88 


108^8  1 12 
106     106 


16 


82 
85 


87 
85 


125     125 
9934    9934 


8934 
90 
88^8 
88=8 


94 
92 1« 
95 
94  >4 


100     100 


90 
88 


90 

88 


953(,101 


36 
3 


116  Mar08 
116  May'08 
117'4  J'ly '07 
103 '-J  J'ly '08 
luo  J'ly '08 
93  May'Otj 
115      Ma>'08 


104     J'ly '08 


99  "s 

1 02 's  Sale 
96       96  Hi 
93'*  Sale 
95      


102 'a  104 14 


Series  B 1942 

Series  C  3Hjs 1948 

series  D3H2S 195U 


A-O 

M-N 
F-A 


83'a 

90 

9  4  Hi 

88 

87  Hi 

96 

97 
lOS  1^ 
lOoH; 

90 

90 


93 


100 


103 

105 


J'ne'Ol^ 

Nov'O 

101  Hi  J'ly '08 
102=8    102 '1 

Oo'-'e        96 
92  \        '-^3 14 
99     J'ne'O 


lo7HiOct 'Ob 

luy     Jan '03 

llOHjSep  '(U 

104         104'. 

lU3"sJ'ly'07 

90  Hi  J'ne'06 

(<6'.,^May'0 

95     J'ne'O 

^414  Feb'US 

90  Hi  .''liU  '06 

92'.j  Apr'i)8 

llu     dim  "05 

108'4  Aug'03 


98 Hj  Uec'O.') 

90     May  08 


83 

io'a 
4 


116 
41t 


98     104 
961*102 


115Hil23i« 
86       88I4 
112     112 


924    98 


991a  99H> 
120  120i« 
117Hiil7Hi 

92ii"9'7''» 


84-4  90 
78  87 
77       BO^s 


87  Hi    95 


99  102 
9734  lol 
68  73 
bSHi  71 
89       9613 


116 
U6 


102 
100 


117 
116 

i'o';rii 

100 


112     116 


101ial06»4 
102     105 

loi'i^  i'o'i'4 

100      103 
91"*    96Hi 
88       9334 


10234  105»8 


86 14 

92  Hi 
84'4 


86  Hj 

95 

84I4 


90        96 


90 


90 


IVIISOEL.1  li\EOUs>    BON U.-<— Continued  on  Next  Pase 


ConI  and  Iron 

|Gol  F  &  I  Co  gen  s  1  g  5a. .1943 

I    Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Ist  g  681919 
Clear!  Bit Coallsta 1 4s...l940 
Collndulstifc  coll  5s  gu..l934 
iContin'talClstsI  gu58g.l95 
pelt  &  Clear  C  &  1 1st  g  5s. 1926 
|Kan&HC<fe  C  Ist  s  f  g5s.l951 
Pleas  Val  Coal  1st  g  a  £58.1928 

St'nday  CreCK  Co  g  03 1944 

fTenn  Coal  gen  58 1951 

I    renn  Div  1st  g  63 al917 

Bimi  Div  lat  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  0  <fc  I  Co  gu  g  68.1910 

yatron  Coal&Colat  g  5s. 1949 

,ViOtor  Fuel  1st  a  f  5s 19 


F-A 
FA 
,v.-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J.J 
A-O 
J-J 
J-D 
FA 
M-S 
J-J 


85 
75 


66     Sale 


80 
97Hi 


953, 
106 
106Hjl07Hi 
103     108 

99     .... 
93 


85  85 

70     J'ne'OS 

107  Ha  Oct  '04 

10289  Apr '06 

95     Apr '02 

65  65 14 

107»8Uec'04 

107     May'97 

105  Hi  Dec '06 

105  Oct  '00 
78  Feb'07 
97  97  Hi 

106  J'ne'OS 
106  Hi  J'ly '08 
102  Apr '08 
101     May'OS 

90  92 

93  H)  Feb'07 


54 


13 


79  Hj    85 
56        70 


3334    65 14 


82  H2    97  5g 
loo     106 

99      10834 
102      103 
100      101 

80        92 


Telesri-apli  and  Telepiione 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1930 

Comm  Cable  Co  1st  g  4s. .2397 

MetT<fe  T  Ist  8  t  g5a 1918 

Mich.  State  Telep.  1st  5s. 1924 

West  Union  col  tr  cur  58.1938 

Fd  aud  real  eat  g  4H2S...1950 

Conv  4s,  Series  A 1936 

Mul  UuTei  stuud6s...l911 
.)Jnaulaciui-ing  A:  luUusn-ial 

Am  Cot  Oil  ext  4His 1915 

Am  Hidedfc  L  Ist  s  lg68..  1919 
Amer  Ice  Secur  deb  g  68..  1925 
Am  Spirits  Mtg  Isl  g 6s..  191.5 
Am  Thread  lat  col  tr  43.. .1919 

Am  Tobacco  40-yr  g  68 1944 

4s 1951 


J-J 
M-S 

i^-J 
M-N 
F-A 

J-J 
M-N 

M  N 
M-N 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


87Hi 

8738  Sale 


96»e 

83  87 
8734  saJo 
82     SiUc 

100 


92  Hj  Sale 

88        90 

69       70 

100 

86     , 

10634  Sale 
75     Sale 


87  873., 

86  863, 

8534  Mar'08 
104     Feb'Oi 
96=8  J'iy '08 

86  J'ne'OS 

87  88 
82  83 

104     Apr'07 


92  H.       92  Hi 
90  90 

70  70 

97     Mar'OS 
88     J'ue'08 
105         \Wi 
72=8        76  Hj 


125; 


407 
182 


75H.  88I4 
84  ".J  8t'>-'4 
8534  8534 


92 '4  96=8 

84  94 

Si  88 

75  83 


86   92H» 
75  Hi  90 
bS"^    701a 
91   100 
83   88 

963,  1(1(13^ 

60'»  75Hi 


•No  pncelTriday;  latest  bid  andasked.  aDueJan  bDuaFeb   cDue.vlar  dDueApr   ADue  J'ly  fc  Dae  Aug    e  Dae  Oct    pDueNov  gDnsDco  «OptionSal« 
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N.  T.  STOCK  KXC'HA^'tiK 
Week  t.NDi.sn  Jclv  17 

fenu  Co — (  LO)Uiniieaj 
Erie&  Pitta guga'as  B.194U 

Senes  C Iit40 

Qr  h.&  Iexl8txug4'asl',i41 
Pitts  JFtW&G  l8t78...1»lii 

2d7s 191-2 

3d  7s hli)V2 

Pitts  V&  Ash  l8t  COM  as.lyv!  I 
P  C  C  &  St  L  ITU  4 I2S  A ...  1940 

Series  B  Kuar 1942 

Series  C  K'.iar 11142 

Series  U  48  guar 1946 

Series  fc-  oS;  jjiiar  a 1949 

scries  i'  4.s>;uar 19ii.i 

C  St  L  Ji  P  Isl  oou  K  5s.l9;l-.' 
feu.-vioola  iVj  All  .^ff  1>  ifc  .\HMii 
t'eo  A;  JL.asl    i>ee  C  C  C  tfc  Si  l^ 

Veo  A.  Pek  Uq  1st  568 1921 

■^v.  =<)lil  448 Wl9-^i 

'ere  .\iani— Cliito  W  Al  6s  1921 

i- lim  iV;  1' iM  :;  lis I9211 

i3l  cousoi  golii  03 ia'J9 

Pt  HartMi  Div  ist  g  5a.l9o:( 
Sag 'iu-s  lAc  ii  Isl^iuu  4s.ll'jl 
Phil  B  &  VV  .^ee  Peun  KK 
PiiiiHtfc  Ke.idm^i  coii.s7s.i;Ul 
PliilippineKy  l8l3u-yrsf  4s'j7 
PillK  i„iu  ite  &l  L,  tec  Peuii  Co 
Pills  Cleve  tt  iol  nee  U  <te  u 
Pitts  !•  I  \\  tte  Cli  Hee  I'euii  Co 
Puts  ilcKeesJi  Y  i<ee>i  YCer, 
Pins  ail  <to  Ju.  fc.  1st  ti  us...lii40 

istoonsoi  goUl  6s ly^a 

Pitts  <fc  West    .•iee  ii  &  Li 

L»e*idiUK  CO  geug  4» 199'. 

r».  t4e^  \sierea ly  9  ^ 

jersey  Ceut  coU  g  4s.. .1951 
Hoijsseuier  <te  Siir    Hne  U  cte  ii 
Hicu  &  Uau    /Vee  south  ity 
liicii  <se  ^Ueck    .Vet'  boulliern 
Uio  lir  W  est  bee  IJeu  <te  liio  Qr 
Koch  &  Pills    ;see  B  ii  &  P 
liouie  Wat  <Ss  Ok    *««  ^^  i'  Ceul 
KuUaml    .Ve«  ^  1'  Cent 
»^af;   I'us  ds  ±1     nee  i'ere  Marq 
OlJo<fc  L-ir  isl  1st  K  43...194'i 
St  L.  A:  Cairo    .bee  Alob  »te  Oliiu 
6t  L  <fc  Irou  -Mount    .^ee  il  P 
St  1.  K.  C  ife  iX     Aec  WaOash 
8t  L  U  Br    nee  'I'  KK  A  ol  St  i. 
St  Louis  A;  Sau  trau Cisco — 

lieiieial  gold  6s 1931 

lieuerai  gold  os 1931 

81  1j  €to  S  J<'  i4K  cons  g  48. .'90 
Soulliw  Uiv  I8tg5s..l947 

Ketuiidlug  fi  4s 1951 

5-year  nohl  notes  4Vi..l90r 
St  L  M  <fc  So  Kast  gu  4  'vgl909 
K  C  if  t  b  <fe  il  COU  n  i58..192;< 
K  C  ii'l  B  <Sj  M.  iiy  ret  K  4s  193lj 
KCcfc  Ai  K<fc  B  Isl  i(u5h.  1929 
Oz'rkib  Cli  ClBLfiu5sg.l9lo 
St  LiOlus  So  nee  iUiuols  Cent 
et  L,  S  W  l8t  g  48  UU  Ctl8.1989 
2d  g  48  inc  bono  CIJ8...2J1989 

Cousoi  gold  48 1932 

Oray'sPt'ler  l8tgug58  1947 
St  Paul  iSi  Uui  ,bee  ^orPacilit 
StPaul  M  «fa  Man  2d  Us...l9Uii 

Ist  oonsol  gold  lis 193;; 

Kegistered 1933 

Keduced  to  gold  4'a8..1933 

Kegislereu 1933 

Dakota  ext  gold  Os 191u 

Mout  ext  Isl  gold  48 193 

Kegisiered 193 

Eiiinu  .Nor  iJiv  Islg  4»i94 

Muin  Union  Jslgiis 1922 

Mout  C  let  gu  g  Os 1937 

Kegisiered 1937 

1st  guar  golil  5s 193^ 

W1U&  S  it-  Ist  gold  53. .193,- 
St  P  I*  A  or  Piie  ie-«  is  or  I'ac 
StP.Vj  b'x  City  .See est  P  .M  <&i/ 
8A<fa  APas8lstgug4s...l943 
S  i)e  Pres  <te  Pli  istg  53...i94'. 
8  F<&  JS  P  l8t  sink  1  g  us.lilit' 
Sav  F  <fe  West  I'iee  All  Coast  L 
Scioto  Vai  <J6  JN'  1^  .bee  JS'ordfc  W 
Seaboard  Air  iiUie  g  48  ...195U 

Coll  tr  letund  g  53 1911 

Atl-Birm  3u-}Tl8l  g  4s.el933 

Car  Ceut  lal  con  g  4s...  1949 

Fla  Cen  ifc  Pen  Ist  g  58. 191.- 

Isl  laud  gr  exl  g  5s...l93u 

Oonsol  gold  6s I'.i43 

Ga  lis  AiH  Ky  Isl  con  5s  o  1945 
Oa  Car  »fc  JS  o  Ist  gu  g  63  1929 

seab  <>c  Koa  1st  5s 192o 

Slier  Slir  <fe  So    /see  ±\i  K  &  T 
bll  Sp  OOii  <&  tj   6€eAtl  Coast  L 
80  Car  <te  Ua    tiee  Southern 
Sontliern  Pacific  Co — 
Ooid  4s  (Ceut  Pac  coll).A:1949 

Kegistered A,-1949 

Cent  i'ac  1st  rel  gu  g  48  1949 

Ke'4i8lered 1949 

Mori  guar  gold  3H28..A;1929 

Through  St  L  1st  gu  4s  '54 

Qal  Har  €&  S  A  let  gtj8..191u 

ilex  <fc  Pac  Istg  5s 1931 

Gila  VH&N  Istgug5s.l924 
H0U8  1.  &  W  T  Isl  g  58.1933 

Ist  guar  58  red 1U3 

H  &  TCl8tg68mtgu..l937 

Oonsol  K  Oa  lut  guar. ..1912 

Gen  acid  48  ml  guar. .1921 

WacOcfcM  VVdivl8tgti8'3l) 

A  <fc  N   W  Ist  sii  a  5s 1941 


J  J 
J.J 
J-J 
.7- J 
JJ 
A-U 
.M-N 
A-O 
A-0 
M-N 
.M-N 
FA 
J-D 
A-O 


il-K 

J-D 
A-C 

iVl-.N 
A-O 

i<'-A 

J.U 

J-J 


A-O 

J-J 

JJ 
JJ 
A  0 


J-J 


/■ruiav 
Jiih/  17 


Kange  or     S  o 
Last  Sale    ^'  - 


AXk 

90 

91)      . 

1(18      . 

ms 

11)5=6 

109H, 

lo7 

10034 

10tp4 



102  'v 

9i>     . 

89     . 

9  4 
li2^'4 


lOG 


97 


UlTi-jllO 

95      

*iOO      


94 


109'* 


iVI-N 
.VO 

A.<J 

A-O 

M-N 
JJ 
J-D 
J-D 

A-O 

J-J 
J-J 
JJ 
J-J 
.\1-N 
J-U 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-l< 


JJ 

J    J 


A-O 
Wl-N 
M-S 
J-J 
J  J 
J-J 
J-J 
J-J 
JJ 
J-J 


J-D 
J-D 
FA 
FA 
J-D 
A-O 
FA 
iVl-N 
M-M 
M-h' 
M-N 
J-J 
A  O 
A-O 
Vl-N 
J-J 


38 's  Sale 

"'di'^'i  "95' 


84 1«    86^4 


112 
104 


1:5 
105 

9U 

95      

(iO=b  Sal^ 

90 


116 

67  "-J 


09 


yy 


83"-!  Sale 

68       75 

60  Hz  Sa  it 

lOUS; 


103  Hj 

12779129 

124      

lU7>sSalo 

10.^^4 

101  ■^ 


9a      

107      

120     132 


1 1 0  Hi . 
112 -J. 


82 
100 


84 


58 
90 


60 


107 


98 
96 


loo 


8  6  "u  Sale 

97  Hi  Sale 

"ih"  'mSHj 

90^4    9iJ 
1U2HI 

ibo'iiio.^ 
101  .... 
' 106  >» 

109  Hi... 

109'8... 

92Hl... 


Low       Uiul> 

92     Apr '07 

Vf,^  Api  '114 

I118     Sep '00 

127''8nrt  •()■.! 

119     J'ne'uo 

119     Aiit'O.) 

ll'i      .MiiV'li.'i 

\Vii^h  J'ue'08 

107'-.  J'ne'08 

1 1'.JH?  I 'I..  05 

I00J4  Mar'07 

91     May'ut 


112     llay'O.^ 


123  iv  Jan '(»."■ 
100'4  Dec'O-. 
109  Apr '02 
112Hi.^ut;'07 
100^4  Apr'07 
lOO'-z.MiiyoS 


Wo^i  .Mai'06 
96>-^  Apr'Oi:' 


.09i4Feb'O.^ 
93'e-  ly '9. 


97^4  98^4 
97  V  J'neOh 
95     J'ly'08 


85     May'08 


114H)  Apr'Of- 
lU?     J'ly'(l^ 
90     Jan '08 
100     May'OS 
04  >4  0o-'4 

yS     Noi'OO 

i'l3     ^ar'o>^ 
6.i  Hi        69  Hi 


90     Dec'O'i 

88  881-. 

7o     May'08 

66  06 '4 

101  "s  Apr '0/ 

104  J'ly'08 
127^4  i-'i^\ 
134  Dec '01) 
100  Hi  1071s 
110 '8  Apr '01 
104^4  1O434 
vy  Apr '08 
100^4  Oct 'Ob 


No 


n(< 


I  .JO 


18 


124  May'06 
130  Apr'uo 
136^4  Muy'OO 
1 1  1  -J  Apr'oi'5 
115'i,Dec'u6 


82  83 

1  u2     Sep  '07 
ilo     Oct  '05 


67VlJ'iyo8 
88  J'ne'08 
88  Jan  '0  / 
y6Hi  Mar'i)6 
loV'4  Aug'06 


109  Hi  iMar'()6 
95  Is  May'08 

110  Jan '05 
i06  Mar' 07 


86»a 

S4 
9714 
93^ 
85  Hi 
90  Is 

103  Hi 

10/ 

101  Hi 

101 

104 

lo;f-„ 

107=8 
93  H2 
116 
109  H> 


863, 
J'ne'07 

97->4 
J'ne'07 

85  H. 

90 'b 
Apr'07 
Jau  '08 
May'08 
Jan  '08 
Aug'OO 
llOHi 
Nov'07 

93  \ 
Dec '00 
Feb '06 


Kanye 

.Since 

Janii.aru 


Low    -/-Vk//! 


106H2I08I4 
;07M08 


90 


91 


109      ll'i 


loOH^  10034 


90  Hi    97 


IO9I4  109^4 


9;-!        99 
90        97  !-> 
&6        941-2 


113 

103 
90 

100 
66 


86 


1143, 

lO.SS 
90 

loo 

75 


111      lU'n 
60^4    7^*8 


841a  90 
65  70 
56       68  Hi 


102i4l04»s 

1201*  1283,, 


102      108 


10378  10534 
94        9U 


128     130 


UlHilllHi 


24'    78 


86 


43Vj    57I4 
8614    88 


92        96 1* 


8334    88 


94       99 


80 
88 


86 
90' 


107     107 
lOlHilOlHj 


100     101 
I09i4lli2 


87       93  H< 


JJOM>.-> 

Y.  STOCK  KXCHANG  E 
".Vekk  Ending  Jvly  17 


:^oullle^ll  I'ac  Co — (  Uoiillnueil) 
Morgan's  l.a  <fc  X  Ist  73.1918 

1st  gold  Os 1920 

Mo  ot  Cal  guar  g5s 193^ 

Ore  iV.  Cal  ist  guar  g  53.1927 
80  Pol  Argulstg68...cl909 

Isl  guar  g  03 ci9l(i 

:;o  Pac  01  Cal— 6s  E<&  F...191'. 

1st  gold  63 1912 

Isl  con  guar  g  58 1937 

apacot2>;  .Vlex  Istg  08..1911 
SoPacCoast  l.tt  gu  43  g.l93'i 
TextV;.\OSabDivlstg08.19l2 

Cv     nold  53 1943 

.;0  PaL     LlCl8tref4s 1955 

Southern— Ist  con  g  58 1994 

iiegisterou 1994 

Develop  &  g;  :,  S,.'r  A.  1950 
Mob&Ohiu.  .1  g4.-...1938 
Mem  Div  iM  ,    1  '',!-58...1990 

.St  Douus  div  j.-.i  -  43 I'jjl 

Ala  Cen  K  Isl  g 'Os 1918 

Atldi  Dauvlst  g4s 194o 

2d  4s 1948 

All  <fe  Yad  Ist  g  guar  4s. 1949 

Col  &  Greenvlst  Os 1910 

E  T  VaiSii  Ua  DiV  g  5s..l930 

Con  1st  gold  58 1950 

E  Ten  reor  lien  g  6s 1938 

Ga  MitUand  1st  38 1946 

Ga  Pac  Uy  Ist  g  6s 1922 

Knox  <fe  Ohio  Ist  g  Os... 1925 
Jdouito  ilir  prior  lien  g53  1945 

.Slorlgage  gold  4s 1945 

Rich  &  Dau  con  g  6s 1915 

Deb  OS  stamped 1927 

Kich<feMecK  1st  g  48...ly4t 

So  Car  &  Ga  Ist  g  58 1919 

Virginia  iMid  ser  C  68...1910 

.series  U  4-5s 1921 

Senes  E  58 1920 

General  63 1930 

Guar   staiupeil 1930 

W  O  ifc  W  Islcy  gu  48..10J4 

West  JM  C  Isl  con  g  0s..l9l4 

S  ifc  iS  Aia    nee  D  &  iS 

Spok  Falls  &  Aor  istg  63.1939 

I  er  A  oi  St  E  Isl  g  4H28..i930 

1  lstcougolu53 1504-1944 

Gen  relund  s  1  g  <is U)j3 

St  E  il  iige  T'ergu  g  53.1930 
1  ex  tfc  iS  O     ISce  So  Pac  Co 

Tex  ife  Pao  1st  gold  os 2000 

2d  goUJuic68 V2000 

Da  Div  H  E  ist  g  5a 1931 

WMinW<fc:N  V/l8tgu6s'30 

Tol  &  O  C  Ist  g  68 lyoo 

Western  Div  Isl  g  us...  1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  ct  W  1st  gold  4s 1917 

Tol  St  E <fc  W  pr  lien  g  3  His.  1925 

60-year  golil  4s 195o 

Tor  Hani  <fc  Bult  Isl  g  48./il940 
1  lister  <fcDeilstcoug5s  1928 

U     Ist  refund  g  48 1952 

Uo  Pac  nK<to  1  gr  g  4,8. ..1947 

Kegistered 1947 

1st  &  rel  4,3  (w  1) (/200S 

20-yr  conv  4s 192? 

ore  Ky  ds  i^av  con  g  48.1940 
Ore  Short  Dine  lstg68..1922 

1st  cousoi  g  5s 1940 

Guar  relund  43 192y 

Kegistered 1929 

Utah  cfc  2^ or  1st  78 190ft 

Gold  5s 1920 

Uni  W  J  KK  <fc  C  Co  6ee  Pa  KB 
Ulaii  Central  t-ee  Kio  Gr  We.-! 
Utah  <fc  JSorlh  ij'ee  Un  Pacilu 
Ulica  &,  Black  K  tiee  H  Y  Cem 

Vandalia  consol  g  4s 1955 
era  CruzcScPlst,gu4Hi»l934 
Ver  Val  Ind  &  W    iee  Mo  P 
Virginia  Mid    6ee  South  Ky 
Va  6i  Soulhw't  Ist  gu  68.2003 

W' abash  Ist  gold  63 1939 
2d  gold  5e 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  f d  g  5s. .1921 
Ist  lien  50  yr  g  term  4s.  1954 

l.^t  ret  ana  eXt  g  4s   1950 

Del  <fc  Ch  15x1  Ist  g  58. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  1st  g  3H28 1941 

Tol<&  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  68.190« 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  43 1964 

Warren    nee  Del  Eac  &  West 
Wash  Ceut    6'ee\NorPac 
Wash  O  &  W    tiee  Soulliern 
Wash  Terml  1st  gu  3  H;S..  1945 
West  Maryland  Ist  g  48...  1952 

Gen  &.  conv  g  43 1952 

W  VaCeut<&  P  Ist  g  6s  191 1 
WestN  V&  Pa  1st  g  68..193i 

Gen  gold  3.48 1943 

Income  5s (tl94.i 

West  No  Car    6'?e  south  Ky 
Wheel's  <fc  E  E  Ist  g  58...  1926 
Wheel  Div  Ist  gold  58. .1928 
Extendi  Imp  gold  ds...1930 

RH  l8t  consol  48 1949 

20-year  equip  8  f  5s  ...1922 
Wilkes  <fc  East    i'ee  Erie 
WU  ifc  Sioux.  F  See  SI  P  M  &  M 
Wis  cent  60-yr  Ist  gen  48  1949 


A  o 
J-J 
A-O 
J-J 
J..( 

J-.; 

A-O 
A-n 
.\1-IM 
J-J 
J-J 

.u-s 
J-J 
J-J 
J  -J 
JJ 

A-O 
.M-fa 
JJ 
J-J 
J.J 
J  -J 
J-J 
AO 
J-J 
J-J 
M-N 
IM-S 
AO 
J-J 
J  J 
JJ 
J-J 
J-J 
A-O 
.Vl-N 
M-N 
iVI-.'- 
M-  b 
.\1-S 
Wl-N 
iVl-K 
FA 
J-J 

J  J 
A-O 

FA 
J-J 
A-O 

J-D 
.Mai 
J  J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J  -J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
JJ 


F-A 
J-J 


J-J 
M-i\ 
F-A 
JJ 
J-J 
Wl-S 
JJ 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


FA 
A  O 
AC 

J  -J 
J-J 
A-O 
Nov 

A-O 

J-J 
f-A 
il-S 
J-J 


J.J 


Price 
J'^riitav 
Jvly  17 


hi  a 
122      . 
liOHi  . 


Asli 


10(1 '•J 

looHi . 


105  ^4  . 

104  "-^  . 
llOig. 
loi     . 


Low 

12  I  Hi 

116 

112 

103 

103 

101 

I04IQ 

114H2 

116 

104 


10434 


92 
97 


;.ai<; 
99 


70 

01 


77 '• 
1003. 
7b        80 


82 


U)3      .  ... 

lOOSg 

106      lo7 
10.5 

67        68 

I06      

106     . 

93      


too      . 
94  I4  . 


97  Hi. 
104  . 
101  . 
101      . 


86  '-2 
101 


104 

109 


loo      . 
look's. 


io5 

102 

97 

"&o" 


103  Hi 
88 
83 
79i« 

72       74 


106      

89 

101^4  Sale 


9534  Sale 
923BSalc 
9014    97-. 
120     121 

llo     

90^4  Sale 


106 


100     

105  Hi  Sale 
90  Hi 


Wee/c-s 
Range  or 
Lasi  Nate 


Hitili 
J'iie'Oh 
Nov'OO 
Feb'u. 
J'ne'u8 
May'os 
Dee -07 
J'ue'Os 
Dec '04 
May'07 
Apr '08 


107i.jFeu'o 
98S--Vpi'U8 
9  1  Hi        92 

95  90 
114      Nov'Ol) 

7  4  J'ne'OS 
82HiJ'ue'0.~ 

103  J'tit'O.- 
79     J'ly'u8 

113     Jfcu '00 

96  J'uc'Oo 
92     J'ue'Ot 


111 

loo 

105 

99  i| 

05 
106 
107 
USSg 

96 
103 

92 

98 

97»s 
112 
i08Hi 
113 
102Hj 
107 

963* 
106  H. 


I'  <sO'l^7 
J'iy  '().' 
J'ly  '0.- 
J'ly't'8 
Sep  '07 

i06 

107 
Apr '00 
Oct  '05 
Mar'Os 
J'ne'08 
Feb '05 
Apr'Ot- 
Oct  '00 
i>c..-  'UO 
liec'O. 
]^^ay'0^ 
May'u, 
Jan  'o7 
Sep  '0? 


117  J'ly '00 
105  Mayor 
iloS.Feb'08 
OlHi.l'oe'Ot 
111      Dec'Ob 


lOS^-j 

92 
110 
106 'li 
102  Hi 

111 

"7^4 

89 

80 

87 

73H) 

95 
104  I2 

93 
lolls 

99  Hi 

95 

91^4 

o7 
120 
li2=8 

90 

8734 
100 
106  Hi 


:  cs '. 

i\uv'ii6 

iMar'Oo 
.N..v'U4 
ieb"o8 
jMay'04 
May'ob 
Jau  '08 

bO 
May'08 

ioH, 
Dec'Oi 

1U5 
Sep  'Ot 
101  Hi 
J'ly '06 

:<:,■, 

\l-^  1. 
9  7 
J'iy 'O*: 
113 

yo'., 
Mai'o7 
Oct  '07 
J'ly '07 


94H(Oct  '07 
98     Sep  '00 


64->4  Suit 


85 
95 


433^  »aic 
10     Sale 


70 

Sale 

39 

98 

1  1034 

112 

90 

91  H: 

95      

\i-d 

Sale 

83     Sale 


107111 

104 
8834 
90 
54 

;o2 

93 

62 
loo 

97 

80 

96-38 
100 

ii 
9^8 


May'Oi- 

1051-^ 

j'ne'017 

May'o 
Feb '08 
Alul '01 

55  H. 
Apr'or 
>Jov'04 
l'eb'u7 
J'ue'o 
.Vliiy'o 

44a 

lu 


Ao 


132 

16 


JKange 

:Hnce 

January  1 


102      103 
98 '2  103 


i56 

U26 

HU4 

3 

'  3 
67 


392 


121  Hi  12  li^ 


i04Hi  104  Hi 


104      104 


95 14  98  Hi 
87  Hi  93  Hi 
82  Si  03 


73  S    VO-ig 
75        83 '4 
96     103 
09        82 


loO     100  Hi 
102      lOS 
97        99% 


106  109 -a 

107  108 


103     107 
92        92 


96  Hi    9739 


lOlHilOa 


102      l<-» 
IO9J4III 
901a    94 "a 

99     112 '.3 


102     103*4 


84 
7  6*4 
80 
b7 


98 
89 
83 
87 
74 


103     105 


99  10J3, 
98  lOOHj 
'Jb\  95  7» 
83  95  Hi 
91  97  Hi 
115  1 72 
106  114'4 
86  Hi    93 


99    no 

102      1093* 
84  Hi    94 


37        66 
loO     102 

'37  la 'c  334 
100     loo 


87  Hi  J'ly '0 
70  70 

40     May'ii8 
1O6H.  Aug'OL 
114HzMay'0s 
91Hi        9lHi 
34     Feb  07 

102  J'ne'08 

103  Mai'O- 
;i8^4  Jan  'up 
68  s        o9 

104  Oct  'o7 


16 


41        56 
8*4    19 


8 134       83 14    26     80       86 


49 
30 


79 
47 


]08HilU'a 
87 1«    91 


100     107 
103      103 
98I4    9S'+ 
60       72  Hi 


.Ui?SCfc;i>l.,A-NKOLI?<    lil»>U.s— Coiicliidetl. 


itlnniilnctiil-iiiK  iSi:-  IndiiMlrini 
Beth  Steel  l6t  ext  sf  58..  1926 
Cent  Eeatlier20-y'iar  g  53.1925 
Con80lTobacco50-yrg  4s.l95i 
Distil  Sec  Cor  conv  Isl  g  58. '27 
Xnt  Paper  Co  1st  con  g  03.1918 

Con.sol  conv  s  t  g  5s 1935 

Int  St  Pumj)  lo-yr  conv.  Os  '13 

Lackaw  .steel  1st  g  53 1923 

Natstarch  MlgCol9tg68l920 
Nat  SU'ircli  Co  s  1  deb  5s..  1925 
N  V  A'.r  r-rake  I  st  conv  6s  '28 
Kepubl&S  l8t&coltr58.19;-:4 
U  »  Death  Co  s  tilob  g  6s..  19 13 
U  S  Kealtvifc  1  con  V  deb  g OS '24 
U  .S  Steefcorp— (  coup  .dl96;i 
Si  10-60  yros.  i  reg  ..dl9;o 
Va-Car  (^Iiem  col  ir  os  g..l912 
■Vi'estmjiliou.so  K  &  -vIsloH  '31 


J-J 
A-O 
FA 
A-O 

F-A 
J-J 
J-J 
A  O 
,V1-N 
J  J 
M-N 
AO 
v.-.S 
J-J 
.M-N 
M  N 
A-O 
J    J 


92 
Bale 


■Salt 


70 

97  Hi 

74 

74 
10339 
78H( 

94  4  Sale 

9 1  S  Salt 

80     

65'., 

93 \  Sale 

05 

105      107 


'i)9  "4  Sale 
99     iiale 

lOdHi 

80     Sale 


95 
9534 

7  2 'a 

73 14 
102 

78Hi 

94 

91 

83 'n 

70 

92^8 

94 
1051s 

78 

9838 

98  I4 
100 1-4 

79  H. 


May'OS 

97  H. 

150 

72 -f 

3 

74 

15 

J'ly '08 

7  8  ■•J 

1" 

95 

36 

91'.! 

3 

Aug'07 

Apr'07 

9334 

20'.. 

95 

2 

J'ly 'OS 

J'ly '08 

9  9  Hi 

181 

99 ..,. 

1? 

J'nc'08 

80 

31 

95 

95 

85  4 

97h> 

62 

72^8 

64 

76 

01 

106 

78 

86 

90 

96 

84 

9 1  Hi 

87"" 

'94  ' 

92  S 

95 

Oi 

107 

641-j 

81 

80  iv, 

99  H 

8534 

9  9  Hi 

89 

IOOI4 

6/ 

83  ■• 

.tliscellaiieous 

Adams  Ex  coi  ir  g43 1948 

AmSSCoof  W  Va  g  6S....1920 
B'kl'n  FerryColsiconsg5s'48 
Chic  Jc  iS;  St  Yard  col  g  58.1915 
OetM  <te  M  Idgr  incomes..  1911 
Int  Mercan  Marine  4HiS..1922 
lut  Navigation  1st  3  153.1929 
Alan  Bch  H  &  E  gen  g  43. .1940 
N  e\7p  Ne  Sliip  &  D  D  6s  (il990 
,N  Y  Dock  50-yT  l8tg43..1951 
Providence  .Sec  deb  43..  .  I  957 
i'lovulfnt  Eoan  -Soc  4 '2.i.i921 
SI  J  oseph  Stk  Yds  l9t  4  HiS.1930 
.St  D  Ter  CupplesStal'n*  Prop 
Co  Istg  4His  5-20  year. .1917 
s  Yuba  VVat  Co  con  g  63..  1923 
sp  Val  Wat  Works  Ist  68.1900 
U  S  Kert  &  Ref  1st  8  f  g  68. 193 1 


M 

S 

M 

N 

F 

A 

J 

J 

AO 

A.O 

F 

A 

.M 

N 

J 

J 

F 

A 

M 

N 

.VI 

S 

J 

-J 

J 

n 

J 

J 

,V1 

-s 

90    Sale 


*  85 


45 
69 


94  H) 
90  >4 

"m" 


94 


85       91 


89  90 

10034  J'no'02 
41  Oct '06 
100  Jan '■8 
47  Apr'0'8 
6'^'^  6y 
85  H.  J'ly  '08 
60     Feb'O'^ 


88     Apr '08 

8  5      Oct '07 

85     May  0^ 

iOOHi  sop  '05 


1 1 2     J'lj-  '04 

113HiJ-l.v'O0 

85     Apr '08 


30 


10 


83        901* 


100 
42  Si 
63 
76 


100 
47 
Vl 
86  >♦ 


86 
85' 


89 

"ss' 


78 


85- 


'So  nrice  Fridav:  latest  bid  and  asueii  tli--  -veel.-.    n  D 


irt  .lan      h  nil** 


.'/.  I  in**  4.nr     «  Hue  Mt 


«On«,'iv«     h.niii>.i'lv     «  l>n«  .M'nnr     xAntinn 


GUlOAnT')  STOOS:  '^;KJaA>['i r]- Stock  Record- 0ail7.  Weekly  and  Yearly 


S'lOCK^—HH.HhS'I    Ai\D  LAJWKSI    t^ALlS   PRICES 


Saturday 
J  Illy  1 1 . 


•  170 

♦..-.' 

*4()1< 
19  ■ 


ISO 

3 

10 

41 

19 


•40 
•74 


•52 
2S78 
9734 


17 

50 

44 

IS 

55 

531 

291s 

97^8 


Mo  mill:/ 
July  13. 


♦  170 

•21'> 

•6" 

♦401  •> 

•1834 


190 

3 

10 

41 

191- 


514       51 
59I4     591 - 

♦  110      147-' 

•  IKJ      12ti 

451  ■>     451 
100      100 


27I4     271.1 
•961-    98 
48       481.1 


•1 

•3 

•23 

139 


Us 
4 
24 
13934 


•109      110 
104''s  105 
130-is  1301- 
33        33 


•86  87 

♦ 110 

*69  69U 

•111  112 


•31        33 

89        S9Ij 

lOlU  1013, 

•  120  "  125 

•98        981j 

*h         H 

278        27s 

*14l2     17 


40 

*74 


52 

2834 

97I2 


40 

75 

17 

50 

41 

18 

55 

52 

291s 

977s 


1  uesUaj 
July  14. 


•  170 
•210 

»(j  " 
*40I- 
*1S34 


190 

3 

10 

41 

I9I2 


•40 

♦  74 

13 


42 


15 
50 


h  ciivfisUa 
JlUy  15. 


•I72I2 
21-> 


41 
19 


175 

2I2 
10 
41 
201 


•74 
15 


•5 

* 

♦  iio 

♦  116 

44 
•991- 


5I4 
591 

1475 

12G 
44 

101 


•27        271.1 
•97        98 
•48        49 


•1  ll8 

•3  4 

•23  24 

139  139 


•109  110 
1041'.  105 
13118  133 
•3234     331' 


*86I">     87I4 
11534  1153.1 

091;: 

*110      112 


•31        33 

89        89 

ion-  lOlS; 

♦  120      125 

gSl-     981- 

•Sg         .i. 

2^8        27c 

♦  141-     101' 


•52 

2878 
97I2 


18 

50 

SSI- 

291s 

973.1 


•5  5I4 

59        59 

♦  140      147s 

♦  110      12*; 
♦  421-     431' 
♦991-  101 


♦27 
♦97 
481 2 


27lj 
98 

481 ' 


•  1 


♦  23 
139 


Us 
4 
24 
139 


♦109      110 

105      105 

I3II4  132 

3234     33 


♦80        87 

♦  1141-  llf) 
-  -  -      091 . 

♦  1101-  112  ' 


93  931s 

♦31  33 

89  89 

1011-  lOlSj 

a  20  125 

981-  981- 

*3g  .ij 

238       27s 
♦  I4I2     17 


40 
75 
15 

50 


TliuTsdau 
July  IG. 


53 

283« 
97I2 


18 
52 
53 

28-" 
9778 


•5 

•58 

♦  140 

125 

♦  411- 


5I4 

59 
147:>f 
125 

421- 


♦ 101 


♦27        271 
9778     977g 
49        49 


*1  Us 

•3  4 

•24  25 

139  139 


110      110 
104      IO4I4 
1311-  132 
•32I2    33 


♦80        87 

♦  1141-  116 
♦  09        091' 

♦  1101-  112  ' 


931-     9334 
♦31        33 
89        89 
10138  lOl's 
♦120      125 
98l2     981'. 
♦14         1- 


21j 
♦  15 


21' 
17' 


Last  Sail 
21-  21- 
Last  Sail 

41  41 

Last  Sail 
Last  Sail 

40 

75        75 

17         17 

Last  Sak 

Last  Salt 

Last  Sail 

Last  Sail 

♦52        531- 

2814     281- 

9738    9734 

Last  Sail 

5h      5I4 
59        591- 
Last  Salt 
•122      125 

42  42 
* 101 

Last  Sail 
27       27 
•97        98 
481-     4812 
Last  Salt 
Last  Salt 
Last  Sail 
247s     25 
139      139 

Last  Sail 
110      110 
103      103 
I3II4  132 
•32I2     33 
Last  Salt 
Last  Sal' 
Last  Still 
Last  Sail 
Last  Sail 
Last  Salt 

Last  Sal' 
Last  Sal( 
Last  Sail 

Last  Sah 
♦881-     89 
IOII2  lOl-l, 

Ltist  Sal 
9812     981; 

Ltist  Sak 

23s        23s 

Last  Sail 

Last  Sail 
Last  Salt 
Last  Sail 
I  n^'  Sate 


Friday 
July  17. 


170  JuIy'OS 

♦2  21 

S  May'OS 

♦i'jj's    '20  U 

4  May'08 

IS  July'07 

♦39  40 


4934 

461- 

1538 

50 
♦52 
28I4 
9738 


June'OS 

May'08 

July'OS 

May'Ofi 

531 

281 

9734 


28       June'OS 


5 
59 

145 
♦  122 
41 
100 
10 
♦2718 

97 
•  48 
147 
1 
4 
25I2 


5 
59I4 
Apr'08 
125 
42I2 
100 
July'08 
27I4 
98 
49 
May'OS 
Oct'07 
Apr'OS 
2cl2 


13S34     139I2 

2I4       Mch'0» 


1021- 

131 
32 
3II4 
80 
40 
21- 
19" 
86Is 

116 
091- 


IO2I2 

131 

32I4 

Nov'O.'i 

Fob'OO 

.luly'OS 

June'07 

June'OS 

July'OS 

116 
July'OS 

11178      UI'S 

.34       -May'O.^ 

95I4       95I4 

311-     July'OS 

•STs  89 

10138     1013, 


1241- 
♦98 
I4 
II2 
16 


12412 

981- 

I4 

2I4 

16 


32I2  Jan'O; 

10  Nov '06 

16  Mav'07 

4  Nnv'On 


Sales 

0)  ihe 

Week 

Shares 


51) 
445 


V(l 

71 

22(J 


12, 

5No 
815 


35U 
377 

"ill 

217 
45 

66 

6a 

156 


03 
294 

"i; 

1.033 
756 
100 


11 

"so 

'170 

"e^^ 

990 

15 

191 

25 

3,025 

25 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do   pref 100 

C!il:-  Rvs  p.irt  clt  "2" 

Chicago  Subway 100 

Chic  Union  Traction, 100 

Do    pref 100 

Kans  City  Ry  &  Lt-.loo 

Do    pref 100 

Metropol  W  S  Kiev...  100 

Do    pref 100 

North  Chk-afro  Street-100 
Northwestern  Kiev 100 

Do    pref 100 

South  Side  Elevated-- 100 
Streets  W  Stable  C  L.lOO 

Do    pre!--- --100 

West  Chicago  Strcet--100 

Miscellaneous 
American  Can 100 

Do    prel 100 

American    Radiator..  100 

Do    pref 100 

Amcr  Shipbuilding.-. 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Hank. .100 
Chic  Brew'n  &  Malt'g 

Do    pret 

Chic  Pneumatic  Tool.lOO 
Chicago  Telephone.. .100 

D.I     rlglUs 

Chic  Title  &  Trust. ..100 
C^otnmonw'th-Kdlson.lOO 

Diamond  Match 100 

Illinois  Brick. 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref -100 

National  Carbon 100 

no    pref 100 

Paije  W  ov  Wire  Fence 

People'sGasL&Coke-.lOO 
Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &Co 100 

The  Quaker  Oats  Co. .  1 00 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref- 100 

Western  Stone 100 

Minine 
Bingham  Con  Mining.   50 

Black   Mountain 

Daly-West 20 

Hubbard- Elliott- -- 


Kaiuit  Sinct 
Jan.   1   lyos 


Lowest 


160     Jan   -24 
ISs  Feb    3 

7  MchlO 
41  J'ly  8 
15     Feb  10 

2l9Mch2? 


HUlhest 


\To 


391-  Mch  9 
6SI4  J.-^n 

13  J'ly  14 
42  .lau  t 
44     May  : 

14  J'ly  i 
53  May  5 
60-'s  J'nc  !0 
261-  Anr  16 
85  "  Apr  20 
25     Apr  13 

4     Feb  13 
41l2J!Ui     2 


125 
116 
37 
91 
12 
24 
90 
40 
147 


Jan  10 
Apr  22 
Mchig 
Jan     2 

J'ly  7 

Jan  3 
Jan  10 
Feb  20 

May  I 


4  Apr  13 

21  Feb  20 

106  Jan    :i 

Sj  Feb  25 

100  Jan    4 

80  Jan    3 

113  Jan    2 

30  Jan  22 


38     J'nelS 


19     J'ne23 

70     Jan    5 

10134  Jan    2 

51     Mch  3 

91     Mch  23 


801- J. in  :i 
24  Jan  24 
72  Jan  Ki 
881- Jan  2 
11434  Jan  3 
87     J.'U     3 

I4  J'ly  17 

Hz  J'ly  17 

14    Apr  25 


Jan 

J'nelb 

91-  Mch27 

47     J'ne  3 

23      May22 

4     May2; 


46 
79 
19 
54 
47 
20 
50 
71 

'291: 

103 
31 


Jan  14 
Jan  20 
Jan  2'J 
ilayl 
May:^: 
Jan  31 
Mayl 
Jan  13 
Feb  21 
J  'nc 
May  4 


5i2Jan  11 

6912  J'ly  11 

145     Apr  22 

127     Apr  13 

55l2Jan  16 

101     J'ne 

Jan    9 

Jan  11 

MayUi 

Apr  2.S 

May  6 


42 
30 

100 
51 

147 


4     Apr  13 
30     MaylO 
UQi-j  J'ly  10 


^•'4 


Feb  21 

111     Feb    4 

105     J'ly  11 

135     J'ly  10 

39     Jan  14 


46     J'ly    S 


19  J'ne  23 
S6I2  Apr  'JS 

II6I4  Mayl6 
70     J'nelC 

112     May  19 


9514  J'ly  17 

40      May2U 

90     J'ne   2 

IO3I2  J'ne  11 

134     Jan  29 

99     May  16 

134  Jan    4 

12     Jan  16 

17     Apr  11 


rtanoe  1or  Previous  Yea, 
(1907) 


Lowest 


150     Mch 

134  Nov 

10     Oct 


11     Oct 

2I4  Dec 
14  Apr 
28  Nov 
68^4  NU'.' 
17  Dec 
43  Nov 
34I2  iVpl 
20  Sep 
68  Apr 
60  Nov 
26  Oct 
95  Apr 
20     Mch 


3 

341 

120 

112 

0 
86 
30 
2.T 
90 
45 
165 

1 

5 
21 
16 


Oct 
.  Nov 
Dec 
Nov 
No\ 
Nov 
Jan 
Dec 
Dec 
Oct 
Feb 
Jan 
Aut; 
Dec 
Oct 


'jS     Oct 

77     Oct 

1081-  No\ 

34     Nov 


41  Aug 
21-  Jan 
25  "  Feb 
581s  Oct 
91  Nov 
50  Nov 
9734  Nov 


n     Nov 

•20     Nov 

07     Nov 

751-  Nov 

100     Nov 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 

1614  Apr 


HU/hssi 


2C5     Apr 

5     Jan 

16     Apr 


461-  Jan 

6I4  Apr 

19I4  Jan 

65    Jan 


87 
28 
72 
47 


Jan 
Jan 
Jan 

J'ly 


251-  Jan 
66     J'ly 


90 

.•;4 
99 


714 

60 
1401s 
130 

801; 
109 

40 

40 
111 

54 
165 
1 
(il- 

51  " 
1341- 


Jan 
Jan 

Mav 
Apr 

Apr 
Apr 
Set) 
Apr 
Jan 
Jan 

lUCll- 

J'ne 
Feb 
Jan 

Feb- 
Jan 

.I'l:  • 
Feb 
Apr 


II212  May 

' 7's  Oct 

1291-  Mav 

57      M?.\' 


46     Jan 
21-  Jan 

27        Well: 

86  Jan 
11734  Jan 

84I4  Jan 
120    Jan 


92-''s  Apr 

57     Jan 

95    Jan 

li;;i2  Jan 

173I2  Aiav" 

1023i  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

32I2  Jan 

.iO     Jan 


Chicafico  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week  eniiinq  July  17 


American  Biscuit  6s..  1910 
Amer  Strawb'd  1st  6s. 191 1 
C»ss  Av  &  F  G  (St  L)  5s' 12 
Chic  Board  of  Trade  4sl927 

Chica','o  C'ty  Ry  5b 1927 

Chic  Consol  Br&Mlt  6s 

ChlcConsol  Trac4Hs-1939 
Chic  Auditorium  1st  5sl92'<» 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec6s.l912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneura  Tool — 

1st    5s al921 

Chic  Ry  6s 1927 

Chlr  Rys  4-5s  scries  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4 -5s  series  "C" 
Chic  Rys  coll  r,s..  1913 
Chic  R  1  &  P  RR  4s. .2002 
Collat  Trust  g  5s.. .1913 
Common  w'alth-Edlson — 
Chic    Edison  deb6sl913 

1st  g  5s July  1926 

Debenture  5s 1926 

Conimonw  Elect  5s6194;i 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knick'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El— 

1st    4s.. 193S 

Extension  g  4s 1038 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs..l931 

No  Chic  CltyRy4}^sl927 

North  West  El  1st  4s..  1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40.S 

4.60s  Series  E 

4.80s  Series   F 

Peo  Gas  L&C  1st  6s..  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consuni  Gas  1st  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl047 

South  Side  Elev  4HS.1924 

Swift  &  Co  1st  g  5S.--1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s. 1911 
United  Box  Board  coI6s'l'6 

West  Chic  St  1st  6s 1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

WesDlvCltyRy4  Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Accrued  interest 


Inut- 

est 

I'erioi 


•  .) 

-  J 

-  D 

-  A 

-  J 

-  D 

-  A 

-  O 

-  O 

-  J 

-  J 

-  A 


M  -  N 
M-   S 


in  -  N 

A  -  O 

J    -   J 

Feb 


F  - 
J 

J  - 

J  - 

A  - 
M- 
M 


M  -  N 


M-  N 


M  -  N 
F  -  A 
J   -  D 

M  -  N 
J  -  J 
A  -  O 
must 


Price 
Friday 
July  17 


iHid 


Ask 


n00i2  Sale 

:i6r  loT's 


7212 
99 14 

t--.. 
8014 

t 

tioo 


tioo 

1U014 
t---. 

10112 


t90 

tso 


727g 
Sale 

88l8 
Sale 

77 
IOOI4 


10034 

99S,s 

Sale 

"95" 


87 

84 


Sale 


S8U 

"96r2 

97 

""    1011- 

tl03 


95         951- 
99I2  lOOlj 
60 


t- 


40 


90 


be  added  to 


Week's 
Range  or 
Last  Sate 


Low 


Hiah 


100  Mch'07 
1001-  KiOlj 
100  'May'07 
1011-  101!- 
103  'Apr'04 
55  Aufi'07 
9634Jan'06 


87    Feb'06 


72I2 
99 

S8I4 
SO 
77 
lOOlg 
79 


727s 
99I4 
SSI4 
.-01- 
77 
1001s 
Nov'04 


80    Apr'04 

100  June'OS 
IOOI4     1001- 

99i4July0S 

101  1011_ 
90  Dec'06 
95  9: 
88  June'OS 
85  MayO.S 
16   May'OS 

87I4  Jne'OS 

S334  Jiyos 

90    Dec'UO 


79  Aua;'06 
75  Feb'i)7 
88I4  8S3.S 
911-  ,T|y08 
lOOl-Mch'Oli 

94  "juiyos 

96     Apr'OS 

971-Ja.  '08 

112     Mar'OS 

IOII4     10114 

103   Juiy'OS 

lOOig  Jne'OS 

100    May'08 

9514  Jiy08 

9934  Jiyos 

90  FebOh 
114  Nov'04 
66  Apr'OS 
90  .May'07 
68I2  Sep'05 
73  June'07 
8OI4  J  o'i,S 
87  Dec'0(i 
S5l2  Jly'08 
all  Chicago 


B'ds 
Sold 


No. 


7 

32 

1 

104 

1 


14 


11 


bon 


Range 

Since 

Jan.    1  1908 


Li>w 


High 


9912  loiis 

'9473  \QVl 


68        73 
95I4  102 

8SI4  903,1 
7834  825s 
75  79',s 
9734  1001- 


100 
97 
9S34 
93 

'93' 

8518 


IOOI4 

1001- 

99=8 

lOlli 

'9T34 

88 

8SI2 


81 14 
80 


88I4 
85 


86 
8OI4 


HOI2 
93 


95 
96 
971- 


94 
96 
97I2 

lOyi-  112 
94  102 
971-  103 

9434  1001 

98      100 
9334     961- 
93      100 
90        90 

'es"     '68 


72I2     8CI4 

'■76"      85'li 
d  prices       I 


Ohicag^o  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City.-- 

Commercial  National 

Continental  National 

Cook  Co  State  Savings. - 
Corn  Exchange  National 

Drexel  State 

Drover«  Dep  National 

Englewood  State 

First  National 

First  -Vat  r.nglewood 

Foreman  Bros  B'k'g  Co- 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchanee  Nat 

Monroe  National 

Mutual    IJank 

Nat  Bank  of  Republic 

National  City 

Nat'onai  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings.  . 

State  Ban  k  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago. . 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co.        

Fitst  Trust  &  Savings... 
Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  .States  Trust  .    . 
Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk 


Outtiand- 

Iruj 

Stock 

T 


$2,000,000 

100.001) 

500.000 

3,000.000 

4.000,000 

50,000 

3.000.000 

200,001 

600.000 

200.000 

8,000,000 

150.000 

500.000 

1.000.000 

500.000 

1,500,000 

200,000 

1,2  50.000 

300.000 

250.000 

2 ,000  000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

250,000 

.500,000 

250,000 

300,000 

200,000 

1,000,00,1 

250,000 

200,000 

200,000 

3.000.000 

2,000.000 

n500,000 

5.000,000 

50,0(10 

600,000 

200,000 

1,500,000 

2,000,000 

1.250,000 

5,000,000 

200,000 

200.000 

3,000,000 

750,000 

1,500,000 

200.000 

200,000 

*500,000 

500.000 

200.000 

1.000.000 

200,000 

1 ,000 .000 

200.000 

200.000 


surplus 

and 
Pronts 

T 


SI, 362  608 

31,081 

105.474 

4.344,li76 

3,472,644 

8,190 

4.924,628 

45,67 

381 ,533 

37,479 

7,795,051 

160,595 

638,6.")4 

411,440 

154,19s 

995,297 

104,335 

353,001 

56,811 

80,990 

1,268,71-1 

457,207 

57,421 

61,780 

6,333 

38,192 

77,791 

63 ,532 

14,264 

123,555 

78,166 

1,194,7S;j 

169,189 

41,151 

62,640 

2,542,976 

1,006,796 

100,434 

1.2/7,047 

6,491 

538,801 

86,974 

84.979 

1.623,445 

469,559 

8,297,191 

43.495 

33,281 

4,522,183 

351,221 

1,830.622 

45.077 

77,093 

169,219 

577,367 

13 .939 

1.064,084 

25,000 

325,180 

43,368 

27 .880 


Dividend  Record 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10-f-lO 
Priv 

6 

,8 
10 


6 
Bega.i 

"i' 

6 


d38 

(Jrea 
53. 
8 
6 
6 
6 
8 
7 


3 

10 

6 

Orga 


12-1-4 


12 
6 
8 

"e' 

8 


Forme 
6-1-1 
Began 
6 


In 

1907 


6 
10 
12 

8 

6 
12 

0 

8 

6 

12 

10 

ate  Ba 

8 


10 


4 
41; 

8 


6 
6 

""s" 

4 
nized 
G 
9-1-1 
6 
6 
6 


6 

3 

10 

6 

nized 


16-t-4 
6 
2 
12 
6 
8 
6 
6 
k8 
8 
5 

rly  Jea 

0 
busine 

6 


Per-    Latt  Paid 
lod 


U-J 
An. 
J-J 
(^-J 
Q-J 
tj-J 
(^-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
nk 
Q-J 
J.J 
Q-J 
J-J 
Q-J 
Q-I- 
Jan. 
Q-J 
Q-J 
ss 
Q-J 
Q-J 
(i-J 

Q-'j" 
J-J 
Oct 
Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 

Q-'j' 
A-O 
Q-J 
Q-J 
Apr) 

Q^' 

q 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

J-J 

J  J 

Q-J 

Q-F 

J-J 

Q-J 

nins 

(J-J 

9S 

Q-J 


Jne    '08, 

Dec  '07. 
July  '08. 
JUiy  '08. 
Julv  08, 
July  '08. 
July  '08, 
July  'OS. 
Inly  '08, 
July  '08, 
.I'ne  '08 
J'ne  'OS, 


II2 

3 

]l2 

2I2.' 

1'2 

3 

21- 


July'08, 
Jan  '08. 
July  '08, 
JiUy  '08, 
J'ne  '08 
May  '08, 
Jan  08, 
July  '08, 
July'OS, 
Aug  26  190/ 
July'OS,  II4 
July  '08,  Ha 
J'ne  '08.    11- 


2 

21- 

2  ■ 

5 

21- 

1 

4I2 

2 


J'ne  '08. 
Jan  '08. 
12  1906 
July  '08, 
July  '08, 
J'ne  '08, 
May  '08, 
July  '08, 
July  '08. 
July  'OS. 


2 
2 

II2 
3 
3 
3 

II2 
2 

1^4 


July  '08,   Hg 
ADr  '08,  3 
July  '08.  21- 
July  '08.  2 
1  3  1907 


July  '08. 
J'ne  '08, 
July  '08. 
luly  '08. 
July  '08. 
July  '08, 
luly  08. 
July  '08. 
July  '08, 
.luly  '08. 
.May  '08. 
J.an  '08. 
J'ne  '08 

RE'LAT* 
luly '08.   Uj 
t*cpt  5  1906 
July'OS.  lit 


2 
4 

ll2 

II4 

3 

11- 

2 

3 

i 


2 
2 


♦  Bid  and  asked  prices:  no  sales  were  made  on  this  day.  T  May  14  for  national  banks  and  May  12  for  State  institutions.  I  No  price  Friday 
latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  d  Includes  special  dividend  of  30%  paid  Dec-  IS  190G.  k  Capital  Increased  from  $300,000.  a 
itock  dividend  of  33  1-3%  being  declared  In  part  payment  therefor.  n  Capital  and  surplus  to  be  Increased  0  Dividends  are  paid  Q-J.  with  extra 
oayments  Q-F. 


BOSTON   STOCK  EXOEANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— .\OT  PER  CENTUM  PRICES 


Saturday 
July  11. 


*821->    S2S4 

agiu  921-1 
*205'   .,.' 

134  13-ili 
*205       

133      133 


* 300 

»S  11 
*52  58 
*101o  12 
*50        53 

*14S  

112  112 


* 126 

7234     72S4 


*9        10 
*46l2     47I2 


13634  13634 


*1S4      1S5 

»26       

*79        81 
93        93 

14738  14834 
»821'>     S3U 


84        84 


*24 

S71-> 
534 

1634 
127 
126 
116 
*221"> 
*88" 

*3 
10812 
*13 

♦514 
212 
*135 

63 

861  ■> 
*198 

*ll4 
*43 
*80 
II2I4 
*159 

*9l2 
10134 
*21 
*24 
•* 
144 

5473 

2818 

39S8 
10634 

*65 


24 

8719 
534 

1634 
127 
126 
II6I4 

24 

881" 

334 

IO8I0 

14 
534 
212 
137 

53 

861; 


II2I4 
160 

934 
10134 
23 
26 
13.1 
14418 
54'8 
28lg 
40 
lOfiSj 
6 


Monday 
July  13. 


8284  S23j 
*91S4  9234 
205I4  205I4 
133-"4  1333j 
205I>  2U51'> 
I33I2  I33I0 


294I2  295 

*10  11 

*52  5(1 

*10l2  12 

*50  "  53 

*14S       

*112       


I25I4  I25I4 
73I4     7314 


9U       91' 
*46  "     48  " 


137      138 


184      184 

*26       

*79        81 

93        93 

14734  149 

*S21'>     831- 


84 


84 
103 


4  4 

30  30 

68  69 

2SI4  281, 

43I8  433s 

3I2  3I2 

I7I4  I7I2 

*Io  3, 


15 
.85 
*.40 
12 
I5I0 
*23l8 
112 
655 
*25 
.39 
72 
1034 


151 J 
.85 
.50 

121? 

151" 

2334 
112 
660 

25 
.39 

74 

1034 


*11"       134 
*9l4       97s 
100      100 
lOSg     107s 


201'> 
I4I2 

5l8 
*.40 
*478 

934 
C9 

.75 
I2I2 
6978 

3434 
1011" 
24 


201" 
141" 

5h 

.50 

5 

934 
59I4 

.75 
121" 
701" 

.50 
3.il4 
102 
24 


334 

*   l^S 

1378 

1684 

131.1 


334 

2 
1378 
1634 
661" 
I3I4 


*24  25 

3612  3612 

431"  43I" 

421"  427s 

34  345s 

5l8  6I4 


*534       6I4 
1.331 2  134 
*ll4         1-^S 


24S8 

871" 

534 

*15 

I27I4 

125 

116 

*2234 

S812 

*3 
109 
*13 

*5l4 
214 
137 
*521" 

87' 
*198 

*ll4 

45 

81 
11218 
160 

*91" 
1011" 
*21 
*24 

i44i'2 
5434 
28 
40 

10734 
5I2 

*65 


24rs 

SVI2 

534 

161" 
I27I4 
126 
II6I4 

24 

89 
334 
1091" 

14 
534 
214 
I.37I4 

54 

87 

46 

82 

113 

1601" 

H.34 

102 

23 

26 
134 
147 

55 

28 

4118 
107^8 


4l8  4l8 

*30  31 

68I2  093s 

*27l4  28 

'i.314  "'3"!" 

18  19 

*1"  3 


Tuesday 
July  14. 


83       85 
*92l4     93I4 
206     2O6I4 
13334  13334 
208     208 
133      133 


* 295 

*S  11 

*52  56 

*101"  1214 

*50  53 

*14S  ... 

*112  ... 


125      125 


9I4       91. 
*46        471; 


137      1373. 


184 
*26 
*77 
93 
148 


184 

"7"9"l2 

93 

1491 


*S21"     831' 


84        S4I4 
*102      10234 


*24 

88 
534 

I6I4 
1273. 
1251" 
116 

2334 

881" 

*3 

*1081" 

*1434 

*5l4 
2151" 
*137 

54 

87 
*19S 

*ll4 

451" 
*80 
113 
160 

*9I" 
1013^ 
*21 
*24 
* 
14634 

55 
*28 

4034 
107 
578 

66 


25 

88 
534 

1634 
12734 
125S), 
II6I4 

2334 

89 

334 
110 

153j 

534 

2151" 
1371" 

54 

87 

""l7s 
45I2 

1T3" 
1601 

934 
10134 

23 

26 
134 
148 

55 

2SI4 

4134 
107-^,s 

66 


147s 

.85 

.50 

I2I4 

1334 


I4I2 

*.75 

*.40 

12 

151" 

2.3I2  24 
112  113 
660     660 

26        26 

*.39      .41 

72I4    73 

11        11 


*ll4  134 

9  91" 

*100       

1034  1034 


2078 
*141" 

5I2 
*.40 

5 

9I2 
69I4 

.75 
12'2 
7034 

f 

'3512 
102 
2334 


2078 
1434 

51; 

.50 

5 

9I" 
6II4 

.85 
123 
721 

..TO 
3534 
103 
24I4 


88 
*'i'-2 
I'S 
14 
*16l4 
6512 
I3I4 


88 
33 
1'; 

14 

17 

6.51 " 

I3I2 
7 


*24  241" 

363s  363s 

43I2  431" 

43  43 

34lg  34I4 

5  5 


6         6 
134      134 

II4       I'l 


4    4  3-16 
30        30 
6858     693. 
♦2714    28 
44 
*3l2 
187s 
*I" 


44 
334 

1978 


I4I2 

*.75 

*.40 

12 

1534 


15 

.85 

.50 

1218 

1638 


2334  25 
112  1131" 
O6OI4  66OI4 
*25        26 

"73"     '7'3'78 
1034     11 
50        51 


*ll2       134 

91"       91" 

100  '  100  " 

1058     1078 


201" 
14li 

5I2 
*.40 

5 

91" 
6*? 

.So 
*121" 
7134 
* 

3618 
*100 
24I4 

.50 
87 

31 2 
*178 
14 
I6I2 
651" 
I3I4 
*7 


21 
15 

6 

.50 

5 

91" 
611" 

.85 
125s 
73I4 

..50 
361" 
102 
245s 

.50 
871" 

35s 

2 
I4I4 
161" 
051" 
I3I4 

7l8 


Wednesday 
July  15. 


85I4 
*92l4 
205 
13334 
*205 
1321" 


S5I4 
93I4 

20514 

1333j 

208 

133 


* 

*io 

*52 
♦  lOl" 
*50  " 

*148 

*112 


295 
11 
56 
1214 
53 


125 

7234 


125 
7234 


*9 
*46 


10 

47 


137      13734 


184 
*26 
*77 
93 
14934 
*82l2 


185 

"791 

93 
1507s 

S3l2 


84 
102 


84 
102 


*24 

8712 
6 

163s 
1281" 
1241" 
116 

2234 

8934 

*3 

*1081" 

*15l4 

*5l4 
j:215 
137 

53 

87 
200 

*ll4 
*43 
*S0 
113 
1601" 
934 
lOU" 
*21 

25 
* 
147 

531" 
*28  " 

4178 
10734 
*_ 
*65 


88 
6 
1638 
1281 
1241" 
II6I4 
2234 
893., 
334 
110 
I6I4 
534 
215 
139 
53 
871s 
203 
1'8 


113 
I6OI2 
93. 
10134 
23 
25 
134 
1471" 
54  " 
28I4 
42.-.S 
108 
6 


4 
30 
0955 
28 


Thursday 
July  16. 


8434    85I2 
Last  Salt 

* 205 

* 135 

*205      . .  - 
133      133 
Last  Salt 

* 295 

Last  Sah 
55        56 
Last  Sah 
Last  Sale 
Last  Sal, 

*112       

Last  Sale 
Last  Sale 
Last  Sale 
*125      126 
721"     721" 
Last  Sail 
Last  Sale 
*9        10 
46       46 
Last  Sale 
137      I37I2 
Last  Sale 
Last  Sal, 
185     185 
Last  Sah 
Last  Sate 
93       93 
1493s  15012 
Last  Salt 
Last  Sah 
84        84 
102      1021; 
Last  Sal 


25 

88 
534 

161s 
130 
127 
11634 

2;ii" 

S93j 


*241" 
88 
*5l2 
1618 
1281 
127 
116 
*22I" 
89I4     _     , 
Last  Sail 
*108l2  110 
Last  Snk 
Last  Sah 
215     215 
139      139 
521"     521 
87        S7l8 
202I4  202I4 
Last  Sah 
*43 
81 
113 
*16()1_ 
*91" 
1011 


82 
113 


934 
1013. 


Last  Sate 
*24        26 

Last  Sah 

146      147 

54        54 

281s     281" 

4178     42 

IO7I4  108ip 

^ 6 

*65       

Last  Sah 
Last  Sale 


4  4 

30       *30 

7OI4       6S7s 

2814  * 


*3l4 
I9I4 


31" 
1934 


1478 
*.75 
*.40 
1178 
16 
2434 
113 
*055 
26 
*.39 
7334 
*11 


15 
.85 
.50 

12 

I6I4 

253s 
113 
660 

26 
.42 

741_ 

III4 


*ll2 
958 
*97 
1078 


134 
95s 
100 
11 


2034 
*1458 

534 
*.40 

5 

9I2 
6II2 

.70 
I2I4 
73I8 

".3514 
102 
2434 


2034 
15 

61s 

.50 

5 

9I2 
62 

.75 
I2I2 
741 

.50 
35I4 
102 
2434 


24  24 

36I4  36!/; 

4.3I2  431" 

43  43I2 

34I4  34I4 
5I4       534 


*5^H      6I2 
*133      135 
*llj        II" 


87 
334 

I'S 
1378 
1612 
65 
14 
*7 


871" 
334 
2 

I4I4 
161" 
65 
14 

7I4 


241" 
36" 
44    . 
43I4 
34 
5I4 


241 
3612 
44 
43I4 
34 
55s 


6 
1.33 

*11, 


61j 
133 
U" 


4 
31 

6934 
28I4 


*3l4       31" 
19        19Ij 
Last  Sah 
Last  Sale 
1434     1434 
*.75      .85 
*.40       .50 
117s     117s 
16        17 
2478     251s 
113      113 
660      665 
26        26 

..39       .39 
7.31 "     74 
1078     11 


114 

II4 

9"S 

9-^s 

100 

100 

1084 

107s 

Last 

Sail 

201" 

201? 

1434 

15 

6 

61" 

Last  Sah 

*434 

5 

91" 

91" 

6OI2 

02 

.70 

.70 

121" 

121" 

721" 

731 " 

Last  Sah 

35I2    351 

IOII4  1011 

2418    241 


*S5 

334 

I'S 

1378 

I6I4 

*  1.333 
*7 


87 
33., 
17s 

137s 

1014 

65 
131" 
71.1 
Last  Safe 


*2334 

36 

44I4 

43 

34 
5l8 

Last  Sale 
6I4       6I4 
*1.32      1.34 

*l's        15k 


24'1. 

36 

441" 

43I4 

34I4 

s's 


Friday 
July  17. 


85!"      851. 
J2I4    Juiyos 
205       205 

« 135 

f205 

132        132 
150      July'OS 

<■■ 295 

10        July'OS 
*52         50 
121"     July'OS 
53        July'OS 
150     June'08 
*112      114 
I63I4  June'OS 
138       Apr'O 
JuiiP'OS 
126 
7234 
Oct'O 
Sep'O 
10 
48 
Apr'OS 


250 
*125 

*72 
73 
190 
*9 

*46 
15-Jf 


13612     1367s 


140 

200 

*184 

26 

80 

*92 

I49I4 


Juuc'OS 
Apr'OS 

185 

July'OS 

July'OS 

93 

1501s 


S234     May'O 

156      July'OS 

831"      84 

1021"     102l_ 

138     July'OS 


*24 

88 
51 2 

16 
130 
127 
1161" 
*221" 

89  " 


25 

88 
534 

16 
I3II4 
127 
117: 

24 

90 


31"      June'OS 
*r0Sl"     110 
17        May'OS 
.534      June'OS 


15 

13978 
53 
*S61" 
H200 
U" 

46 
*80 
113 
162 

934 
lOUs 
.'3 
*24 
I5s 
144 
54 
*28 
4218 
10734 


215 

140 

53 

:    8714 

Jufy'OS 
40 


*63i" 
271" 
347s 


II3I" 
162 

934 

10134 

July'OS 

26 
June'OS 
145 
5434 
2818 
4234 
lOS 
6 

.A.pr'OS 
Feb 'OS 


4I8        41s 

*30  31 

0878  091 

*27I"  281" 


*3l4        334 

19  I9I4 
2  July'OS 
2  Ausi'O 

*141"  15 
.75  .7 
.40 

1178 

1634 

25 

113 

660 

*25 

.38 

7334 

11 


.40 
117s 
171" 
251s 

113 

660 

26 

.38 

74 

11 


98--i8      98% 
*ll4         15s 

160'      100" 
1034      in7s 
1=8      July'08 
2OI2       201" 

6I4         63s 
.40     June'OS 

458 


*9I" 
61  " 
*.65 
1218 


I'S 
978 

6112 
.70 

1218 

731 


7234       7, 
50      June'OS 
*35l"      361" 
102        1021" 

24  24  ■ 


87 
3I2 


87 
.31  • 


1373       14 


65 
1338 

*07s         7 
2134      Fcb'08 
*24 
36 
44I4 
421" 
34 
5l8 


65 
1.33" 


2il 

36I4 

441" 
43 
34 14 
51-.1 


I.O6I4  J'ly'07 
*534  (5I4 

132        133 


525 

"47 
63 
24 

5 

""6 
"69 


13 


20 
184 


45 
12; 

"54; 
"92 


66 
,349 


227 
33 


500 
191 
255 
430 
,503 
126 
,914 
.438 
204 

"121 


134 
148 
315 
660 
127 

'"O8 
33 

205 
97 
30 

286 

"is 

',824 
,492 

50 
,699 
,441 
100 

30 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


540 
130 
099 
195 
55 
100 
054 


600 

20n 

li( 

75 

,490 

,588 

329 

40 

155 

500 

,449 

625 

20 

15 

10 

400 

53 

,535 

360 
364 
,380 

,31,"! 
100 
,691 
,575 
850 
,950 

'816 

251 

959 

50 

55 

785 

890 

:.636 

445 

50 

463 

200 

"55 
,313 
,345 
,614 
.283 
410 

'580 
63 
50 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do    pref 100 

Boston  &  AToaiiy 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Uoston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos.. 

Do    pref ... 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont.  Class  4..10U 
Conn  &  Pass  RIv  pref.  1  OU 

Connecticut   River 100 

Fitchburp   pref lOU 

Ga  Ry  &  Electric luu 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos lOO 

Do    pret 100 

Mexican  Central 1U(I 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.  100 

(Jld   Colony lUO 

Rutland  pref 100 

Seattle  Electric i'}C 

Do    pret 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nasti  &  Roch.-lOO 

Miscellaneous 
Amer  Asricul  Chem_.100 

Do    pref 100 

Anier  Poeu  Service..   50 

Do    pref 50 

Amer  Suirar  Retln 1 00 

Do    pref 100 

AmerTelep  &  Tele?-. .100 
American  Woolen. ...  100 

Do    pref 100 

Boston  Land 10 

Cumber'  Telep  &  Tel. 100 
Dominion  Iron  &  Steel. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  Cosloo 

Do    pref 100 

Mercenthaler  Lino 100 

Mexican   Telephone..    10 
N  E  Cotton  \  am 100 

Do    pref 100 

■V  E  Telephone 100 

Pullman  Co loo 

Heece    Button- Hole..    10 

Swift  &  Co 100 

Tonlng-ton    Class  A..    25 

Do    pref 25 

Union  Cop  I^'d  &  M'g.    25 

United  Fruit 100 

Un  Shoe  Mach  Corp..    25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

\Test  Telep  &  Teleg..lOO 

Do    pref 100 

Westlnc  El   &  Mfj,..    50 

Do    pref 50 

IVIininz 

.\dventure  Con 25 

Allouez 25 

,\maliramated  Copper  100 
Am  Zinc  Lead  &  Sm..    25 

.Anaconda 25 

Arcadian 25 

Arizona  Conimerclal.-   25 

Arnold 25 

Ash  Bed ..    25 

.\tlantic    25 

Binprhani  Con  Min  &  S   50 

Bonanza   (Dev  Co) 

BostoiiConC&G   (rets) 
Bos  &  Corb  Cop  &  SI!  M 

Butte  Coalition 

Calumet  &  Arizona 

Calumet  &  Hecla 

Centennial 25 

Cons  Mcrcur  Gold 1 

Copper  Range  Con  Co.  1 00 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River . 12 

Franlilin 25 

Granby  Consolidated. 100 

GreeneCananea 20 

Guanajuato  Consol 5 

Isle  Royale  CCopper) .   25 

La  Salle  Copper 25 

MassConsol 25 

Mayflower 25 

Mexico  Cons  M  &  S-.   10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C   10 
Nevada  Consolidated.      5 

.Vorth    Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)   10 
Phoenix  Consolidated  25 

Quincy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)   10 

.Shannon 10 

.Superior _.   25 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do    pref... 100 

United  StatesCoal&Oli 
U  S  Smelt  Ref  &  Min- 

Do   pref 

Utah  Consolidated 

Utah  Copper  Co..  ._ 

Victoria 25 

Washinffton 25 

Winona 25 

Wolverine 25 

Wyandf-t ..    '^5 


RariAje  Since 
Jan.  1  1908 


Lowest 


675s  Feb  11 

80I"  Mch  3 

lSli"Jan    2 

125  Feb  17 
2OOI4  Feb  1 1 

126  May:;8 
Feb  l.i 
Jan  10 
jwch  1 
Jan  31 
Feb  2a 
Feb  27 
Jan  2 
J  an  10 

I63I4  Mch  5 
13  s  Apr  21 
244  Jan  14 
117  Jan  2 
07     Apr  27 


136 

284 

9 

45 

10 

50 

126 

102 


10 

!n 

5 
15 
10 
25 


50 
50 


10 


8'4 

40 

153s 
128 
140 
:J0U 
175 

25 

70 

8S3s 
IIOI2 

7834 
150 

76 

96 
138 


Jan  2 
Jan  2 
Apr  25 
Jan  6 
J  no  2'J 
Apr  6 
Jan  11 
Jan  15 
Feb  17 
Jan  2 
Mch  2 
Apr  4 
Jan  13 
Jan  2 
Jau     2 

J'ly  y 


H  iyhesi 


85!" 

9334 
20,vS4 
140 
2101s 
140 
156 
300 

13 

56 

17 

601" 
150 
113U 
165 
138 
253 
131 

79 


J'ly  H> 
J'uelS 
Apr  22 
Jun  2U 
Apr  16 
Jan  28 
Jan  22 
J'uel? 
Hch27 
Mayla 
Jau  25 
Jau  10 
J'nelB 
May2:. 
Mch  4 
Apr  21 
Apr  22 
Apr  2 1 
Jau  2 1 


Uaiiye  1or  Previous  i  cat 
(1907' 


13     Jan    3 

77     Mch  17 

4     Feb  10 

9I2  Feb  26 

99I4  J  an    2 

106     Feb  18 

99     Jau     2 

16     Jau     2 

7734  Feb  19 

3  Jan  7 
961;  J  an  11 
1434  Jan    6 

4I4  Mch  13 
201  Mch  17 
Jan  2 
Mch  23 
Jan  2 
Apr  16 
Mch  2 
Mch  6 
Mch23 
Jan  4 
Jan  2 
Apr  10 
Jan  2 
Jan  3 
May22 
II4  Mch  23 
114i2Jan    2 

3Si2  Jan 

24'8  Jan 

2u     Jau 

87i2Jan 

4  Feb 
59    Jan 
1978  Feb  IS 
347g  Feb  19 


111 
49 

77 

192 

1 

40 

75 

105 

,47 

U 

881" 

20 

23 


II2  Feb  21 
24  Apr  23 
45  Feb  19 
2034  Jau  13 
•iH     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40    Feb  14 


8 

h 

35 

IOI4 
III4 
I5I2 
93 
2:565 
21 
.25 
551s 

7 
4758 
94I2 
.99 

6I2 
SO 

6's 

15s 
1734 
I2I4 

2I4 
.25 

453 

7I4 
46 
,42 

83s 
4034 
.50 
28 
77 
IOI2 
1.. 

77  ' 
o 

i5s 
954 

14 

56 
1218 

4-^s 
2334 

9 
28 
37 
291" 
287s 

21" 


Apr  22 
Apr  29 
Feb  19 
.Apr  13 
Apr  14 
J  an  2 
Feb  20 
Mch  5 
Feb  10 
Mch  6 
Feb  18 
Jan  3 
May  4 
Apr  22 
Mch  6 
Apr  22 
Jan  2 
Jan  2 
J'ly  2 
Feb  17 
J  an  2 
Mch  6 
Jan  10 

J'ly  17 

F"eb  25 
Feb  19 
J'neil 
Jan  2 
Feb  19 
Jan  15 
Jan  2 
l^-eb  19 
Jan  11 
Mch  1 1 
Feb  19 
Mch20 
Apr  3 
Feb  19 
Apr  3 
Mch  20 
F'eb  19 
Mch  24 
Apr  16 
Mch31 
Mch  6 
Feb  10 
Jau  3 
May  8 
Apr  16 


12I2 

50I2 

19 
1403j 
145 
■M5 
1S8 

29 

b-'l" 

95 
1515s 

S4-& 
156 

S734 
105 
140 


Jan  b 
Jan  8 
Mch  31 
Mayii> 
Apr  1 
Feb  16 
Apr  1 
Apr  2 
J'ueiO 
Feb  8 
Mayl9 
Mayi'2 
J  ne  1 
Mchol 
Apr  7 
Mcli3J 


25     J'nei8 

88     J'ly    9 

SU  Mayl'.) 

21     Maylb 

132'4  Mayl6 

129     Mavlo 

1.01"  J'nel 

24  Mayly 
90I2  MayJS 

31"  J  lie   4 
1107s  Feb    3 

ISI4  Apr  15 
6      Mayli 
215':  J'ly  1 
141      Mo.yl>i 

5SI2  MaylS 

8712  Apr  22 

203     J'ly  15 

2     Jan  23 

59I2  Jan  14 

82  J'ly  13 
119  Jau  2U 
162     J'ly  17 

10  leo  21 
1031"  Maylj 

23     J'neil 

25  Jan  14 
2I2  Jan  '28 

148  J'ly  14 
68  J'ue  4 
■/8l"  Feb  26 
427s  J'ly  16 

luS7s  J'ly    8 

8     Jan  31 

70     Jau  16 

27l2Apr  11 

3478  Feb  IJ 

41"  J'ly  0 
33I"  Jau  20 
7014  J'ly  15 
30  J 'lie  2 
46I4  Maylb 

6  Jan  15 
2034  Jan  29' 
.50     May23 


4i"Jan  2 
11,512  Jan  2 
..50      May25 


1914 

634 

.74I2 

17 

I7I; 

253s 
116 
700 

28I4 

45 

74I2 

lllg 

511' 

9»38 
2 

1012 

105 
III4 

27s 

2614 

17'4 

612 

.50 

8 
1234 
C3 

13s 
1334 

74  =  2 
.85 
40 
106 
25I4 
II4 
931 " 
4I" 

25s 
1434 
I9I2 

77 
1834 

81" 
26 
263s 
3912 
44I2 
43I2 
35 

6 


Mayl9 
Jan  20 
Feb  27 
Jan  2 
J'ly  17 
J'ly  15 
Jan  20 
Jan  IS 
Jan  15 
J'ne  9 
Mayl4 
J'ne  18 
Mav  ; 
J'ly  17 
Jau  18 
Jan  27 
J'ne  S 
J'ne  16 
Jan  22 
Jan  2; 
J-'U  14 
J'ly  16 
Jan  22 
Jau  IS 
Jan  20 
J'ne  10 
Jan  24 
Mch25 
J'ly  1.: 
Apr  21 
Jan  28 
J'ly  3 
J'ly  t 
Jan  25 
Jan  15 
Jan  20 
Jan  20 
MaylS 
May  2 
Jan  20 
Jan  14 
Jan  8 
.lan  3 
J'ne  ( 
Mayl4 
J'ly  16 
.^!ayl5 
J'ly  e 
May26 


f67s  J'ne  2 

138      Mavl5 

l7s  J'ne26 


Lowest 


HUjiiesi 


671 

■>.\ov 

1071 

>  Jan 

7934  Nov 

lOiSg  Jan 

180 

Dec 

240 

Feb 

1173. 

Nov 

152 

Jan 

20U 

J'ne 

231 

Jan 

129 

Nov 

170 

May 

150 

Oct 

165 

Jan 

285 

Oct 

301 

Feb 

8 

J'ly 

15 

Feb 

50 

Auii 

65 

Jan 

16 

Nov 

283, 

Jan 

55 

Nov 

80 

Jan 

128 

Dec 

160 

Jan 

9934 

Oct 

120 

Jan 

170 

Oct 

188 

Feb 

152 

J'lv 

158 

Mch 

244 

Dec 

280 

Jan 

116 

No\- 

135 

Jan 

691? 

Dec 

114 

Aich 

73 

Oct 

88 

Mch 

190     Aug 

198    Jan 

7     Dec 

201"  Jan 

37     Oct 

7112  Jan 

14     Nov 

2534  Jan 

1271"  Nov 

I'j0i2  Jan 

145     Dec 

160     Jan 

205     Nov 

226     Feb 

176     Oct 

200I4  Jan 

25     Nov 

45     Jan 

82      Aug 

94    Jau 

S334  Nov 

103     Jan 

lUOl"  Oct 

18212  Jan 

783j  Nov 

93    Jan 

14518  Nov 

170     Jan 

U     Dec 

95    Jan 

94     Nov 

110     Mch 

140     Aug 

147     Jan 

10     Oct 

26    Jan 

721->  Nov 

95     Feb 

3I2  Nov 

1434  Jim 

9I2  Oct 

33     Jan 

93      Dec 

137I4  Feb 

105     Dec 

13134  Jan 

89I4  Nov 

I34I2  Jan 

I2I4  Nov 

3612  Jan 

69     Oct 

IO2I2  Jan 

3     Mch 

4     Jan 

93U  Nov 

118     Jan 

12U  Oct 

25     Feb 

3I2  Oct 

Ut4  Jan 

185     Nov 

230     Jan 

91     Oct 

162     Jan 

43     Oct 

665g  Jan 

75     Nov 

86I2  Apr 

185      Nov 

215     Moh 

II4  Dec 

484  Jan 

46     J'ne 

75     Jly 

80     Oct 

90     Jan 

'.6     Nov 

126     Jan 

137     Nov 

182     Jan 

9     Nov 

n     Jan 

7612  Nov 

113     Jan 

20     J'ne 

2212  Jan 

241"  Nov 

271?  J'ly 

1     Oct 

6'8  Jan 

1011"  Oct 

120     Deo 

38     Oct 

69     Jan 

2355  Nov 

29     Jan 

22     Oct 

50^8  Jan 

79I2  Nov 

10734  Jan 

4     Nov 

y    Jan 

50      Nov 

82     Jan 

26I4  Nov 

7812  Jan 

76     May 

80     Feb 

5s  Nov 

61 2  Feb 

20     Oct 

74I4  Jan 

4218  Dec 

121     Jan 

19     Nov 

63     Jan 

26     Oct 

76     Feb 

234  Oct 

1638  Jan 

734  Oct 

2S2  ^lay 

.35    Sep 

2     Jan 

'2  May 

11"  Jan 

6I2  Oct 

22     Feb 

413  Dec 

37     Jan 

.35     Sep 

.80     Jan 

8=8  Nov 

3314  Jan 

10     Oct 

3913  Jan 

89     Oct 

198     Feb 

535     Oct 

1000     Feb 

16     Oct 

47     Feb 

.26     Oct 

.52     Jan 

44I4  Oct 

105    Jan 

7I2  Dec 

201"  Jan 

40     Oct 

701"  Mch 

85     Nov 

114    Jan 

34  Nov 

41$  Jan 

6     Oct 

J9I4  Me  a 

65     Oct 

151     Feb 

,514  Oct 

17Ss  Apr 

2     Dec 

514  Jan 

III2  Oct 

301"  Jan 

8     Oct 

30     Fel) 

23g  Nov 

yi4  Jj«n 

.40     Nov 

184  Jau 

534  Nov 

I6I4  Jan 

634  Oct 

241"  Jan 

37     Oct 

9612  Jau 

1     Nov 

31"  M^v- 

534  Nov 

201"  Jan 

30     Oct 

120     Jen 

I2  Sep 

21  ■•  Jan 

18     Oct 

63     Feb 

71     Oct 

181     Feb 

83|  Oct 

35     Jan 

1"  Dec 

eZ     Jan 

70     Oct 

148     Feb 

2     Oct 

CI234  Jan 

ll2  Nov 

71.  Jan 

71s  Oct 

243?  Jen 

"61  "Oct' 

170    Jan 

SSg  Nov 

42I4  -Ian 

7     Dec 

77>4  Mch 

22     Oct 

91     >1ay 

71"  Nov 

13I4  Jan 

2434  Oct 

70     Jan 

2778  Oct 

49     J  to 

25I2  Oct 
"31'"' Oct 

79     Jau 

Ill's  Feb 

1     May 

31-  Mch 

r2i2  Nov 

14     Jan 

93      Oct 

IBS     Fpb 

.10     ^■"■ 

"5<    .Un 

c  Betorepay't  of  assesK'ts  called  in  1907.     '»  Bid  and  asked  pricea.     U  New  stoctc.     eAss'tpaid.     ft  F;x-rl?at.s.      a  Ex-div.  and  rl^nw-       p  Bx-sioclc  dl* 


July  18  1908.  j 
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BOSTON  SIXJCK   EXCH'OE 
WKKK    KKBIJiCr  JULY   17 


A.1U  BoU  Telephone  48 1908 

Am  leleii  <fe  Tol  coll  U  48.192U 

Convertible  43.     H>.<(> 

Ani  Wnl  Fiiiicr  Isls  tosar  1919 
Alex;  loDifetS  F6gen(?48..199£> 

Al^!^^^l'lneut  g  4s .I'ly  1990 

Stamped J'ly  1995 

Boston  li,leot  J^lghl  IbI  08.19^)^ 

Oocsol  &8 1924 

Boston  &  LiOwell  4s 1916 

Boston  it  Jlanie4Vi« 1944 

Boston  TeniiLual  I8t3'u8.1947 

Bur  it  Alo  Kiv  ox  tis 1918 

i«ou-exemi)l  lis 191s 

Sinking  ruml  4s 1910 

Bntte  <t  Boston  Isl  6s 1917 

Ueiliir  Kap  <to  Alo  K  1st  78.1916 

•  art  78 1909 

Uenl  Vermt  Ist  g4s..Mayl9'.iu 
0  B  ife  w  Iowa  DiT  Ist  58.1919 

Iowa  Div  18148 1919 

Deoeuture  5s 191i> 

Denver  lixten  48 1922 

Nebraska  JSiXlen  48 1927 

B  ifc  S  W  8  1  48 1921 

lUuiois  IJIV  SHjs 1949 

■  Joint  bonus  Hee  Gt  Northern 
Dtuo  JO  Ky  <te  8tK  Yrts  58.1915 
Coll  trust  retunOmg /'4sl94t/ 
Ch  ilil  &  St  P  i^uU  U  6s..  192(1 
Ob  M  <fc  8t  P  Wis  V  "liv  68192(1 
dhlC  <Xs  No  MlCU  ISV  gU  58.19ol 

Chic  <te  W  Mich  gen  68 1921 

Concoril  <fe  Mont  oons  48..  1920 
Conn  &  Pass  U  1st  g  4s. ..1943 

Current  Hlver  1st  58 1927 

Det  Ur  Kap  <fc  W  Isi  48...  1946 
iDominion  Coal  Ist  8  t  68. .1940 

ffitchburi;  6s 19Uf 

4s 1915 

48 1927 

ITrenit  Elk&  Mo  Vlst  68..1933 

UnKtampea  Ist  68 19311 

Bt.  Nor   C  B  &  ti  coU  tr  4h  1921 
BeKisterea4s 1921 


J.J 
J-J 

M-S 
J.J 
AO 

N  ov 
M-N 
.MS 
M-S 
J.J 

J-J 
FA 
J-J 
J-J 
J.J 
A-0 
M-N 
J-U 

q-v 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-K 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
.M-S 
A-O 
A-O 
J-J 
(.J-J 


Friilav 
JtUu  I? 


Bid 


ASk- 


8  7  «8  Sale 
feo'^a  Sal© 


971*    98 
88      

b6      


Low        Higti 
100     J'ue'08 
87  87 'e 

84 1^  85', 
1i78u  Mar'08 
97  J'ly '08 
87  J'ly'OS 
85=^  J'uo'07 


102      105 
98io 


117      

"80"  Sale 


88  Si. 


,103 


,118 


98       99 


81>2. 


Kange  or 
Last  Saie 


110 

101 

114 

112',! 

1114 

102 

9.'^>2 

100 
117 

iim 

80 

mo.'? 

96'4 

100 
97''8 
9S3» 
97>a 

1189 


Feb '04 
Sep  '06 
Mar'06 
Jan '03 
Oct  '07 
!Sop  '05 
Apr  08 
J'ue'Ol 
J'ue'08 
J'ly'OS 

80 
Oct  '07 
J'nc'08 
Apr'os 
J'ue'd? 
Apr '08 
May'07 
May'08 


103 
88 

118 

126 
99 

100 
91 


J'ly '08 

J'neOS 

J'ly'u8 

Feo'Oa 

J'ly '08 

J'ly'OS 

Dec '07 

112i4Jau'03 

104     Nov'06 

8 1  'e  May'08 

90      Feb'08 

98     Apr  "07 

l03»8Ap:'O5 

96     Apr'Oo 

l^Si^Apr'Ob 

140      Ayr'O.'i 

96  Vi        90s 

95'5»  J'ne'Ofc 


•«■= 


s^  - 


lit2 
610 


IjOW    Hxqh 
98^100 
78'^    88 
80 "s    863e 

'!78»4li7H^ 

;t6'9   9<)i4 

85        87 


Hange 
Januarq 


97       98  S. 


117     117 

"70"  "8OI4 

"96'4  "96^4 
100     100 


9838    9b'& 
"86"  W9" 

99     1031, 

85         SsS) 
118      118 


95        99 
97     loo 


80 
90 


90 


96        H6 
128      12rtJ2 


9214T197-V 
92        96^6 


boston  stock  kxch'ge 
Week  ending  Julv  17 


tlltnola  Steel  ^leben  58 1910 

Non-conroi  trie  ben  68. ..1913 
la  Falls  ifc.'iioux  Cist  7s..  1917 
Kan  C  Clin  A  Spr  1st  5S...192.". 
KauCirt  S  e*  (iiill  Ist  7s..  1908 

Kan  C  Ft  Scott  &  M  6s 192,S 

KanCatifc  BKen4« 1934 

Assented  income  5.s 1934 

Knn  O  &  M  Ky  &  Br  Ist  581929 
Maine  Cent  cons  Ist  78. ..1912 

Cons  Isl  4s 1912 

Marn  Hough  <fe  Ont  l.st  68.1925 
-^ieIlcan  Ctjulral  cons  4.s..l'Jl] 

latcons  iao33 Jan  1939 

LCI  cons  inc  3s Jan  1939 

A-'ich  Teleplst  5s 1917 

Minne  Gen  Klec  con  g  os  1929 

>\ew  Eng  (Jot  STaxn  os 192!' 

New  EngTeleph  68 1908 

is 1915 

53 19Hi 

><  6\T  Sntlaiirt  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  dob  3  '•^sl95ii 

ulu  Colony  gold  48 1924 

(.)reg  Ky  <fc  Nav  con  g  4s. .1946 

ureg  Sh  Line  Ist  g  68 1922 

Uepnb  Valley  Ist  s  f  6s...  1919 

Uutlanit  1st  con  gen  4'<i«.1941 

Kutland-Canadlan  I8t4sl949 

Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  Istgos 1930 

ierre  Haute  Klec  g  08 1929 

Torrington  Ist  g  53 1918 

Union  Pac  KK&  1  gr  g4s.l947 

■-:0-year  conv  4a 1927 

United  Fruit  conv  gen  68.1911 
U  S  Steel  Corj)  10-60  yr  5s. 1963 

West  End  Street  Ky  48 1915 

Gold4>2S 1914 

GolQ  QeDenture48 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  431949 
Wisconsin  Valley  Isi,  7s..l90y 


si' 


J-J 

A-O 
A-O 
A-O 

J-]> 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
I'iy 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-1) 
FA 
J-J 
J-J 
J-J 
J.J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Frice 
J'Yidav 

Jul}/  1? 


Jiiii         A.sk 

Si'.)      

98'-j 


90 


115 


1151, 
91>-, 
88 


IjOio        -Hic/h 

981-4  May'"()S 

98  i-i         99 

117     Apr'o- 

96     Mar'0> 

101     J'ne'os 

llSUJ'ly  0- 

89     J'ue'Os 

88     J'ly'U,'- 

9i»      Mny'ii7 

113=gNor'06 

101 14  Sep  'D^ 

115     J'ne'08 

1)85     J'no'O,^ 

II 16     Apr'O.- 

Iil5'4  Apr'Ub 


97  Si. 


102 


100  Hi. 


11^938  Sale 


93^1  Sale 


VKea/t's 
Mange  or 
Last  tiale 


102SjAng'04 

98     J'ly  OH 

100      Feu '08 

loo's  .lau '07 


1185 14 
101  Si 

1il()2'B 

11121  ■■>e 
102 
107S2 
102 

98^2 
100  Si 

97 

99  "o 
lOO's 

1191^4 

116 

1I;'938 

96 14 

95 
10238 

99  Si 

91^4 
1194  Si 
109  Sg 


,T'ly'08 
Sep  '06 
Jan  '05 
ilar'06 
Aug'()7 
Nov'05 
Mai '02 
May'06 
.\lay'08 
Ajir'O 
Nuv'Cl'i 
J'ly '08 
J'ue'08 
Jan  'U8 
11993^ 
Feb'08 
Nov'07 
Jan  06 
May'07 
93  S 
Sep  '05 
Aug'05 


15 


lianne 

Sinci 

Januarii  1 


Low 
97  I4 
95 

117 
90 

mo 


Iliyli, 

m9 

91< 
117 

9i> 
lul 


1091011014 
f-71^    91 
88       S8S3 


U5      115 

74      1if<5 
1116     III6I9 
111514111514 


93        98 
100      100 


79 1«    88 


100  Si  100  S« 


lT99'el00  78 
1[84--'8lI91'4 
116     117 
1180     119938 
96^4    96 "» 


79       95 


NoTB — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  £or  all  Boston  Bonds.     "  No  price  Frid;iy ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


^linre  Prices — >ot  Per  Ceiic«iii  Price'* 


banirilav 
July  11 


13 


•44I4 

3334 

ajlOig 


44  V 
33'i. 
1»^4 


*7 
89 
62I4 

I'll 
60 's 
39  "-i 

9«8 

1588 

6738 


VS. 
89 
623, 

IS, 

em 

39  s. 

9% 

5Sii8 


41  »4    42 
BOHi    Si's 


Monuav 
Julv  13 


•89»4  -.. 
•6      .... 

•12      ..., 
•lO^g    III4 


44 14 

33='4 

lOSi 

4^4 

«22Si 

89  Si 
62  ij, 


441. 
34^1 
10  I4 
4^ 
23  S, 

7 
90 
63 


eoiSja 

39 -,j 

9«8 

1-0  Is 

67  Si 


61 
39  S( 

9^8 

6i>li6 


•41S! 

50 
85 19 


42 
oOSj 
85  S, 


lluiaau 
July  14 


90*4    90  Sj 
6»8      0=? 


•44 
34 
1018 

•4 
♦22  Sj 
•7 
8yi, 

6236 

ISi 

60i"ie 

39  "-i 

9=>8 

ISig 
5734 
4 1 'a 
•41^8 
50 
80 


441a 

34  S, 
lOS 

5 
23  S< 

-14 
90 1» 
62^4 

ISi 

ei^e 

39Si 
9S8 
15 
5«'18 

41=4 

5014 

86 


Weiine.iiiay 
July  15 


•90     . 


•44 

34  Si 
10 1« 
•4 
•22  4 
6i<i 
90H. 
63 

l"l6 
61Sl 
3914 

9=8 
15ig 

a;57»i6 


441.^ 

35S2 
101* 

5 
23Si 

7 
903s 
6334 

i^lB 
61^4 

39  s 
91ii« 
15^4 
56iio 


•41  Si    42 
50        50  Si 
85 'g    86 14 

•26      


Thursday 
July  16 


904    9015 

13 

11 


•44 
35 14 


44  H 

3638 


lOS  lOS 

•3S»  434 

23  23  Si 

7  7 

90  90  Si 

eS^a  63S: 


Ol^ig  6iS. 

39  39 
9«,6        9=8 

15S2  I508 

67>'i8  57 '■g 


•41Si  41 

5018  50  ig 

86 1*  86^ 

•23  26 


fYidav 
July  1 7 


•20  25 

•70  73 

•90  00  Si 

•6>a  6^4 

•12  13 

•1034  11 


*44 

3511 
•104 

•4 

2359 
7 

89 

6318 

*lSi 
(il^io 
•39 

9<% 
144 
67  I4 

•41 

•414 
48», 
S6 

•27 


444 
■SUh 
10 '4 

23=8 

7 
90 
63  4 

1=8 

61'16 

39  4 
9iiie 
15 

579l6 

42 

i'^ 

50^. 

86'4 

28 


Sales 
ol    the 

Week 
fihares 


32 
175 


25 

14.099 

1,93'; 

10 

333 

1,0^2 

1,121 

8,111 

600 

l,4y'2 

472 

l,46u 

13.282 

28,422 

6 

150 

9,846 

3,223 


ACTIVE   STOCKS 

(For  Bontts  and  Inactive 
Stochs  see  below) 


Ualtiniore 

Oon.  Gas  EL  L.  &  Pow.lOO 
Do     pre! 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2a  pref 100 

United  By  &  Electric.   50 

Philadelphia 

Atoencan  Kail  ways 50 

Cambna  Steel 60 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctis loo 

Do     prot  tr  clfs 100 

Lake  Superior  Corp 100 

Lemgh  O  &  Nav  tr  ctf  a.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  KK 50 

Plliladelp'a'Jo(PitlM>).  51' 
Philadelphia  Electncl:.  25 
Phila  Kapid  Transila..    50 

Ueauing 50 

Do    Ist  prof 50 

Do    2d  pref 60 

Union  Traction 50 

United  Gas  Impl 50 

VVelabachCo 100 


Kange   Since 
Janl  iyu8 


Lowest 


20 
65 
80 
4 
10 
10 


J'an  15 
Mar2fl 
Jan  2 
Feb  12 
Feb  1» 
Jan    t 


4234 

26^8 

84 

34 

iS-a 

78 14 
52»e 

'^« 

51«18 

34 '•2 
54 
12% 
46"  16 
39 
37  4 
X444 
734 
25 


Jtar  9 
Feb  10 
J  an  2  5 
Jau  9 
Jan  b 
Feb29 
Jan  2 
Feb29 
Jau  20 
Jau    u 

Alxi-  3 
Feb  2; 
.J'ue  9 
Feb  17 
Jan  3 
J  an  2 
J'nelO 
Jau  1 
J'ne22 


Highest 


274  May  13 
76  AprL'3 
914J'ne.':- 

7  jvl  11)  1 8 
13  Mayl.s 
11 7g  Mar.ib 


4434  Apr  24 

363e  J'ly  Ui 
10^6  J'ne'.;-. 

5  Jau  2(1 
26     Jan  IS 

9I4  Apilci 
92  Mayi',1 
63^4  J'ly    9 

2-8Apr2i 
62  Mayl9 
414  Apr  24 
t9'6J'ly  11. 
J 8^4  Marl)- 
5'j38MayL8 
42  Jan  211 
13  Mayl.^ 
5OI4  Apr  23 
87  4Mav  b 
25     J'ne2'.' 


liange  tor  JPreviout 
Year  (iy(J7) 


Lotvest 

33  4  -Tan 

80 

May 

784 

Ts'ov 

10 

Nov 

24 

Dec 

»'6 

Oct 

431*  Dec 

22 

Oct 

T'f- 

uci 

A 

(.Jct 

1334 

Nov 

4 

Dec 

69 

Oct 

48  4 

Oct 

=fl 

Nov 

a;52 

Nov 

33^4 

Nov 

0*1  fl 

Not 

dl2 

:so-. 

3538  Oct  1 

36  4 

Nov 

32  4  Oct  1 

41'6 

:no> 

664  Oct] 

25 

Mayl 

35  Jan 
85  Jan 
97  Jan 
23 14  Jan 
48  Jan 
15     J'ne 


51  Jan 
474  Jan 
11  Is,  Jau 

8  Jau 
36  Jan 
16     Jan 

103     Jau 

78''8  Jaa 

2  4  J  an 

70iii8  Jaa 
48'>»  Jan 

9  Apr 
J264May 

69^  Jan 
4539  Jan 
47  Jau 
60%  Jan 
96  4  Jan 
30     Feb 


PHI.IJIDKI.PH1A 


Inactive  Stoclts 

Allegheny  Val  pret 50 

American  Cetnent 50 

Amer   Pipe  Mlg 100 

Bell  Telephone  (Pa). 100 

Cambria  Iron oO 

Central  Coal  <fe  Coke.  100 
SonsolTracof  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  6.60 
Elec  Storage  Batt 100 

Preferred 100 

Vt,  Wayne  <feW  V 100 

aenuanlown  Pass 60 

[ndianapolis  Sr 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Siu  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoueWatchCase.lOO 

Lit  Brother.s 10 

Little  Schuylkill 50 

MinehUl  &  Schuyl  H..50 
N  Haven  Iron  A;  Steel. 5 

Northern  Central 5(i 

North  Penn8y!vaiiia..50 

Pennsylvania  Salt 5u 

Pennsylvania  fcieeL.lOO 

Preferred 100 

Phila  Co  (Puts)  pref.. .60 
Phil  German  &  N orris.  50 

Phila.  Tra.otion 50 

Railways  General 10 

bnsquen  Iron  <fe  Steel..? 

I'idewater  Steel 10 

.  Pr.-ierred U) 

jMnopali  Mining  of  Nevi 

Union  Tr  of  Intl loo 

United  N  J  KK  <fc  C.  100 
pnit  Trac  Puts  pret.. 5u 
Warwick  Xron<fe  Steel. 10 
■West  Jersey  &  SeaSh.oO 

IVestmoreland  Ccal 60 

WilkeH  (ias  <<o   Elec. .10': 


Bid 

Ask 

34 

35 

9^4 
45 

994 

454 

67  ^ 

68 

"324 

"34" 

21 

22 

b\ 

6 

15 

16 

100 

1004 

96 
41 

97 
414 

89 

90 

"'7'e 

"  8" 

245 

247 

74 

7  4 

87 

89 

PillLAlJEbPUlA 


Hon<ls 

Al  Val  E  eit  78  1910  A-O 
Alt  cfeLVElec  i  48'33.F-A 
AmliysconvSs  1911.J-D 
Atl  City  1st  58  g '19. M-N 
BaUs  Ter  Ist  58  1926.  J-D 
Berg&EBrwl8t63'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ky  1st  con  58  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  53  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  11  Gas-L  1st  g  os  192S 
li  <fe  B  Top  eon  5s  '25  A-O 
Indianapolis  Ky  4s. 1933 
Interstate  48  1943  ..F'-A 
LohighN»v  448  '14.Q-J 

KKs  48  g 1914. Q-F 

GenM  44sg.l924.(^-F 
Leh  V  C  1st  5s  g  '33. .J.J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-I) 

Annuity  6s J-D 

Gen  cous  4s  2003. M-N 
Leh  V  Tran  oon  4s '35  J-D 
New  Cou  Gas  5s  1948  J-D 
Newark  Pass  con  58  1930 
NYPh&Nolst4s'39  J-J 
Income  4s  1939. ..M-N 
NoOliioTrac  con5s'19.J-J 
Penn  geu  6s  r  1910. .Var 
Consol  68  r  1919... Var 
Peun  &  Md  Steel  cou  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  lst»fc  col  tr  6s'49  M-S 
Cou&coltr5sl951M-N 
Phil  Klec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gep  M  5  g  '20.  A-O 
Gen  M  4s  g  1920..A&O 


Bid 


107  4 
102  4 


103  4 

1064 

92 


374i 


108 
io7' 


143 
96 


98 

io4' 


964 
103 

96 14 
993, 

694 


Ask 


103 


92  4 


39 


1084 


951, 

ioi" 


97 


96^4 
100 
69'^ 


PHILADEI.PHIA 


Ph  &  Kead  2d  5s  '33.  A-O 

Cou  M  78  1911 J-D 

ConM  68  g  1911. ...J-D 
Ex  Imp  M  48  g  '47. A-O 
Terminal  58  g  1941. Q-F 
P  W&  B  col  tr  4s '21. J-J 
Portland  Ky  1st  os  1930. 
Koch  Ky&  Lcou6s'54J-J 
U  Trac  Ind  gen  68'19.J-J 
Uu  Kys  Tr  ctfs  4s'49J<fcJ. 
United  Rys  Inv  1st  coll  tr 

sf  5s  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  5s  1930.  J-D 
WLk8-B  G<fcE  con58'55J-J 

BAL,Tli>l()KK 
Inactive  iStock.s 

Ala  Cons  Coalit  Iron.  100 

Pret 100 

Atlanta <&  Charlotte. .100 
Allan  Coast  Line  KK.  100 
Atlau  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp..  .50 

Preferred 50 

Georgia  Sou&  Fla...lOO 

ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anaccstia  <fc  Pot5s...  . 
Atl  &  Ch  ext  4  4s  '10.  J-J 
Atlau  C  L  Kli4sl952AI-S 
All  Coa.st  Li  Ct)ctf  8  58  J-D 

Cttrt  of  in(\ebt  4s J-J 

5-20  yr4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  48  1930  J-J 
Bait  &  P  1st  6s  m  1  '11  A-O 
BaltTraclst68..'29M.N 

No  Bait  Div  6s  1942  J-D 
Cent'lRycon58l932  M-N 

Kxt<&  Imp  5s.  1932  M-S 
Chas  City  Ky  Ist  5s  '23  J-J 


Bid 


107  4 


66 

7434 

"69 '4 


25 
67 


91 

196 

85 

ti4 
234 
10 
80 
65 


100 

99 

914 

90 

74 

79  4 
101 
106  4 

96 
102 
107 
110 
110 


100 


Ask 


108 


67 

75 

105 

70 


28 
76 


914 
200 

87  4 

7 
24  4 


85 
75 


1004 
99  4 
92 


76 


102 
107  4 
97 


112 


UAiyrnjoitii 


Chas  Ky  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Hub  1st  5s.. '22  J-D 
Oitycfc  Sub(Wii.s)l8t6»'48 
Coal  &  I  Ky  I  St  5s  '20F-A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  68.  ..1910  J-D 

5s 1939  J-D 

Ga<fc  Alalslcou5s  '45  J -J 
GaCar&N  1st  5s  g '29  J-J 
Georgia  P  lst68...'22  J-J 
GaSo  &  F'la  Ist  5s  1946 J-J 
G-B-S  Brew  3-4s  1961M-S 
2d  income  6s  1951  M-N 
Knox V  Trac  1st  5s  '28A-0 
LakeK  El  Isl  gu5s'42M-S 
MaconKy&Ltlst5s'5SJ-J 
Memphis  St  Ist  6s*45  J-J 
Met,St(Wash)lst5s'25F"A 
Jit  Ver  Cot  Duck  Ist  6s. 
Npt  N&O  P  Ist  58'38  M-N 
General  5s.. ..1941  M-S 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

Series  A  53  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  Ist  68  1941.. J-J 
Sav  Fla .fewest  53 '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Koan  5a  1926. J-J 
South  Bound  Ist  68.. A-O 
UEl  L&P  l8t  448'29  M-N 
Un  By  <&  El  Ist  48  '49  M-S 

Income  48  1949 J-D 

Funding  as  19.36. ..J-D 

Va  Mid  2d  eer  6s  '11. M-S 

3d  series  6a  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

6th  series  os  1926. M-S 

Va  (Suite)  08  new  '32.  J-J 

Fund  debt  2-8s  1991 J -3 

WestN  C  oon  6a  1914  J-J 

WesVaC&P  I8t6ff'll  J-J 

Wil  &  Weld  5s. .1955.  J-J 


Mid 


89 
1004 

ibs" 

101 

100 

106 

1024 

107  4 

98  4 

lO03t 

107  4 
102  4 

44-'4 

15 
102 
105 

91 

89 
107 

78 


102 

105 

110 

110 

106 

100 

102  4 
574 

105 

100 
9II4 
833., 
63 '4 
78 

ioi" 

101 
102  4 

90 

90 
105 
1024 
105 


Ask 


91 


109 
102 
103 
108 
1024 
109 
99 
101 


106 
45 
16 


91 
7Sii 


573*. 


9214 
86'4 
6338 
73  la 


901a' 
9014 

107 

102'e. 


*Bia  and  asked:  no  sales  on  this  day.    Ti  Ex-rights.    il*7.50Daid.    t  i6i'i4  P*ltl-  t  *134  paad.    iSSipaid.    a  Becetpts,  0  *25  paid,    e  $30  paid.     di^a>apaid 
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Volume  ot  business  at  stock  Exctianees 


TRANSACTIONS    AT    I'HE    NEW     VOHK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND     YEARLY. 


Weeic  enriltm 
July  17  lyOS. 


Saturday  .. 

Monday 

Tuesday... 
Wednesday 
Thursday.. 
Friday 


Total. 


Slocks. 


ii/iares.        Par  value. 


240,594 
381,584 
440,877 
049,236 
508,362 
378,2^6 


522,180,275 
35,353,025 
40,767,700 
58,895,100 
47.216,900 
34,641.100 


:,604,919l$239,054,100 


Railroad. 

etc.. 

Bonds. 


51,441,000 
1,500,000 
2,642,500 
3.642.500 
3.663,000 
4,107,500 


State 
Bonds. 

§31.500 
159, 50f 
70.50{, 
101.501) 
179.000 
205,500 


517,050,500'       5753.500 


U.  S 
Bonds. 


Sl.OOt 


500 


SI, 500 


Sates  ai 

New  York  Stoc'c 

Mxchange. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds 
■Governmeni    bonds.. 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds 


Week  endlno  July  17. 


1908. 


2.604,919 

§239,054.100 

§5.000 

51.500 

753,500 

17.056,500 


§17,811,500 


1907. 

2,810,357 

§251,954,950 

§7,600 

516,500 

452,500 

4.784,500 

55.253.500 


Jan.  1  to  Jul'j   17 


1908. 


90,452,761 

§8,079,976,225 

5120,400 

3.394,820 

60,604,500 

425.381,200 


§486,380.520 


1907 


124,S80,74'' 

§10,622,5S5,5Si 

5192,300 


§252.534,500 


DAILY    TRAXSACTIO.NS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
July  17  1908. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Jrlday.. 


Total. 


Boston . 


Listed 

shares. 

Unlisted 
;  hares. 

11,878 
18,861 
29,438 
32,454 
22.296 
15.011 

1.30 .538 

5,632 

6,989 

8,617 

10,654 

11,309 

10,796 

53.997 

Bond, 
sales. 


§27,000 
58,000 
63,600 
181,100 
312,200 
461,100 

51,103,009 


Philadelphia. 


Listed       V  lUL  led        Bond 
shares.       shares.         sales. 


11,431 

12,144 
8,885 
21,996 
16,930 
16,888 

88,274 


2,890 

5,801 

0,181 

14,018 

10,354 

12,816 


§49,604 
24,460 
30,428 
58,699 
17,580 
24,500 


52,060'  S205.331 


Outside  Securities 


A  weekly  review  ol  OiKxide  Market  will  Oe  lound  on  a  preceding  page. 


Street  Kail  ways 

New   York  City 

Bleeck  St  &.  Ful  F  stU.lOO 

e  Ist  mtge  4s  1950-J-J 
c  B'y  &  7th  Ave  stk..lOO 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943  .Secytock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'u  stk..lOU 

e  1st  mtge  6s  1022. M-N 
f  Cen  I'k  N  &  K  R  stk  100 
■fiChr't'r  &  10th  St  stk  100 
Col  &  9th  Avt  5s  See  Stoci 
Dry  D  K  B  &  B— 

e  Ist  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

■e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 
2ci  Income  Os  1915_J-J 
Inter-Met — .See  Stk  Exch 
Lex  Av  &PavF  5s  Ace  Stk 
Metropol  St  Hy — ^See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock.  100 

e  1st  mlge  5s  1909. M-N 

Consol  5s  1948 FA 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  VV  F  &  M  5s  1928 

YkersStRH5sl346  AO 
28th  &  29th  Sts  1st  5s  06 
t  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brooklyn 
Allan  Ave  5s  1909.. .A-O 

Con  5sg  1931 A-O 

BO  &  W  !•;  5s  1933.. A-O 
Brooklyn  City  slock 10 

Con  5s — See  Stk  Exch 
Bkn  Hffts  1st  5s  1941  A  O 
Bkln  C.!  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J- J 
-Gr'pl&LorSt  lst6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau   Elec  prel 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4  i4s 
Stelnwav  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Hy — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 AO 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — 6'ecPh 

Crosst'wn  1st  cs  '33  J-D 
eConn  Uy  &  Ltgcom.ioo 

ePreferred 100 

Grand  Rap.ds  Ry 100 

Preferred    100 

c  LoulSV  St  5s  1930. . J  &J 
Lynn  &  Bos  1st  5s  24  J- 1) 
c  New  Orl  Rys  &  Lgt.lOO 

ePrcterred 100 

Gen  M  g4  Hs  '35  ,See  S 
North  Ch'.c  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

CoU  5s  g  notes  '09.M-iN 

North  Jersey  St  Ry  100 
1st  4s  1948 M-N 

Cons  Tract  of  N  J..  100 
Ist  53   1933 J-D 

New'kPasRy  58  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  6s  1921 A-O 


Bid      Ask 


10 

70 
100 

93 
Exe 
100 

90 
100 

81 )" 
Exc 

90 

50 
225 
100 
225 

30 
§96 

40 

ange 

Exc 

Exc 

lOi) 

9  J 

93 

87 
100 
§80 
§90 
Exc 
§70 
§8) 

25" )' " 

§80 

§7u 

§"5 

§92 

95 

180 

Exc 

95 

Exc 

Exc 

60 

70 

90 


25 

8,J 
120 
100 

list 

105 
130 
!10 
110 
12J 
list 

95 

5^; 

30J 
105 
300 

io"o" 

50 

list 

list 

list 

13J 

105 

ItO 

92 

120 

90 

100 

list 

90 

85 

50 

325 

99 

85 

100 

!.8 
100 
185 

list 

100 

list 
list 

lOd 

80 

100 


Exc    list 


96 
Exc 


§97 


§10312 

106 

§1031'> 

106 

92 

U.J 

10312 

roii 

la  list 

§1J3 

105 

62 

64 

71 

74 

50 

60 

75 

83 

§106Xi 

107 

§10012 

102 

12M 

i:-! 

29 

311 

tk  Ex 

list 

icago 

list 

70 

80 

68 

70 

§96 

97 

27 

32 

§69 



60 

69 

§1021" 

1031 

§105 



235 

V45 

ElO^ 



list 


103 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Paterson  — 

4s  B  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953 iW-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1828... J-J 

Ext  5s  1924 M-.N 

Pat  City  con  6s  '31. J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.ftl&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Hy  &  El  Co 100 

Preferred    100 

4s    1951.. ..JD 

e  West  Chicago  St 100 

e  Con  gOs  1936rct-!  M-N 

(jas  Securities 

Kew  York 

Cent  UnGas  5s  g  '27.J&S 

Con  Gas  uN  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948 I-J 

NY&ERGas  1st  5s'44  J-J 

Consoi  5s  1945 J-J 

N  V  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred   100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. lOij 

Preferred    100 

Bay  State  Gas 5o 

Bingh'n  Gas  5s  '38.A&0 
Brooklyn   Union  Gas  deb 

(6s  1909   See  Stk  Exch 
BulIaloClty  GasstockloO 

1st  5s  1947 — Sec  Stock 
Con  Gas  of  i\'  J  5s  30. J- J 
Consumers'  L  H  &  Pow — 

53    1938 J-D 

Elizabelii  GasLLCo..lOU 
Essex  &  Hudson  Gas.  100 
Fort  Wayne  6s  1925.. J-J 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas loo 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

ISlgSs  1952 A-O 

Jackson  Gas  5s  g   37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas loo 

(-Preferred 100 

Laiay'eGaslstGs'24.M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  Gs  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 ...A-O 

e  O  &  Ind  C  Nat&Ill.lOO 

lit  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec. 100 

c  Con  g  5s  1949. ..M  S 
St  Joseph  Gas  5s  1937. J-J 

Electric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&Q  El  L  (ScPowCo.lO) 

Preferred    100 

United  Elec  of  N  J luo 

1st  g  4s    1949 J-D 


§   67 

68 

112 

115 

§9-1 

95 

§105 



§103 

§100 

102 

§115 

§100 

.ca;o 

list 

991" 

102 

§95 

too 

■:o\ 

21 

(.23, 

(i3 

Exe 

list 

Exc 

list 

2'JI" 

31 

77^2 

79 

80 

81 

93 
Exc 
140 

94 

971  ■■ 

87 

34 

8(3 

«. 

n  70 
§1)0 

113 

■J  5 

list 
4 
Kxc 
§b5 

§:'0 

2/5 
11-1 

35 

53 
§9Gl2 
104 

15 

35 

§85 

§85 

50 

n  741'. 

n  7r.  " 

35 

§9912 
§126 
87 
§103 

§  98 


Ask 


22 

70 
§9!) 
§80 


cago 
113 

*87 
34 

50 
§651'> 


96 

list 

150 

96 
101 

94 

45 

91 

75 
100 
103 

115 

981.1 

1 
96 


6 

list 
90 

100 

iTg'  ' 

38 
57 
9.!l2 
106 

21 
45 
95 
93 

Ye" " 

3"s" 

30 
106 

s's ' 

104 


27I2 
75 
iol 
90 


list 
115 

88 

37 

68 

60 

66I2 


le  ear  '!^    le  ephone 

eAmerTeleg  &  Caliie.lOO 
^Central  &  So  Amer.. loo 
Comm'l  Un  Tel  (NY). 25 
l.:mp  &  Bay  State  Tel  lou 
Franklin  ..   _  100 

i-Gold  &  Stock  Teleg  .100 
Hudson  River  leleph  100 
eN  y  &  N  J  Teleph_..100 
(•Northwestern   Teleg.. 50' 

Pacific  &  Atlantic 25 

Southern   &   Atlantic.  .25 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911 J  J 
N  y  &  h  R  Ferry  stk.  1 00 

1st   5s    1922 M-N 

N  V  &  Hob  5s  Way  46  J-D 

Hob  Fy  1st  5s  1  94Gin-i\ 

N  Y  &  N  J  5s  1946 J-J 

loth  &  23d  Sts  Ferry. 100 

Ist  mtge  5s  1919. .J-U 
cUnlon  Ferry  stock. .100 

elst  5s  1920 -M-N 

Short-Term  Notes 
Am  Gig  ser  A  4s   11 .  .;V.-s 

Ser  B  4s  iMcli  15  '12!^  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10.,M-,s 
Bait  &  Uuio  5s  1909_/(1-S 
Ches&Ohlo6s  Jivl  'lOJ-J 
Chic  R  1  (S;  Pac  Gs  '09  A-O 
Chic  &  W  liid  5s  lO.F&A 
Cin  Ham&D4Hs  '08  M-j 
C  C  C  &  St  L  5s,  June  11 
Consol  Gas  Gs  l;)09.^F-.\ 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  /Vl-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g    1910 ...M-S 

Lake  Sh  &  M  So  5s' 10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mtx  Cent   5.s  JUiV   1   191 

Mich  Cent  5s  1910 F-A 

Minn  &  St  Lg  5s  '11. F-A 
Missouri  Pacific — 

'.sFeblO'l  0  ccnvop  F-A 
NatolMex  5se.xtto'09  A-O 

N  Y  Cent  5s  1910 F-A 

N  Y  C  LlncsE(ip5s 'os-;2 
N  Y  N  11  &  H  JS  'u8-'U 
Norf  &  West  03  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hs  '09. J-D 
.■5t  L  &  S  Fg  41.2S  '08. J-U 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
S^utli^n  Uy  6.S  1.<11.M-N 
rid^waltr  6s.  I'jl3.  guir 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s.  May  10  1909 
Westingh  El&.VI  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

i^ailroad 
Chic  Peo  &  So  L  pref.loo 

Deposited   stock 

Undeposited  stock 

Prior  lien  g4  Hs'30M&S 

Con  nitg  g  5s  1930.J<ScJ 

Income  5s,  July  1930.. 

Chic  Subway. .100 

Ft  W  &  Den  Cy  std..lOO 
Nat  Rys  of  Mexico — 

Pn  lien  4  Hs '57  (wl)J-J 

Gen  M  4s  1977  (wi)  A-O 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred    50 

eRallioad  Securities  Co — 

111  C  stk  tr  cIs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &.  2d  prei-Sce  Bait 
."leaboard  Air  Line — 

Coli  5s  ext  May  '11  M-S 
Union  P.icilic  is     See  Stk 

Industrial  and  Miscei 
Adams  E.\p  g  4s  l9-t/ J-T~ 

Ahmeek    Mining 25 

Alliance  Realty 100 

AUls-Chalniers  Co  1st  mtg 

s  I  5s    36  opt  '16 J-J 

American  Book loo 

American    Brass 100 

American  C.iiclc  com.iO.i 

Preferred    100 

Am  Graphophone  com  100 

Preferred      100 

Amer  Hardware 100 

AmMalting  Gs  1914. .J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  Gs  '35  A&O 

American    Surety 50 

American  Thread  pref..5 
Am  Tobac  (new)  com. 100 
Amer  Ty  pefdcrs  com .  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Prefcned    100 

1st  s  f  g  5s  19  op'09.J-J 
Barney   dc  Smith  Car. 100 

Preferred 100 

eBethl  in  Steel  Corp.. 100 

ePreferred 100 

Bliss  Company  com..   50 

Prelerred    ..50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred    .100 

DebGs  1919  op  '01  M-.^f 

Century  Realty 100 

Chesebrougu  Mfg  Co. 100 

C!tv  Investing  Co 100 

eClaQln  (H  B) ,  com. .100 

elst  preferred 100 

f2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 .J-J 

Col  tr  Gs  Oct  1956. .J-J 
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1814 
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no 
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295 
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45 

60 
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65 
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62 
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400 

430 

00 

60 

100 
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9.) 

95 

90 

. 

65 

70 

79 

85 

95 

lOUj 

Induslr  a     an-j        .see 
Consol  Gar  Heating. .100 
cons  Hy  Lgt&Hclrlg.lOu 
Consol  Rubber  lire. .loo 

Proterred    loo 

DelJeiiture  4s  1951AiyG 
Cons  Su-amship  Lines  100 

Coll    ir    4s    195? J<Sc.) 

Corn  Prod  Rel  see  Slock 
eCrucible    steel loo 

ePreferred lOo 

Cv.mb.rlaiiu  ElyC'^pp^r.5 
('Diamond   Match  Go.lOo 

Dominion  Copper 10 

Douglas   Copper .''i 

i-con'y  Lt  &  p  (Joliet.  1111 

l3l  M  s  1  g  5s  1956. J- L 
Electric    Boat lOu 

Preferred    loij 

Electric    Vehicle lOu 

Prelerred    lOJ 

Empire  Steel 100 

Preferred    loo 

e Federal  Sugar  of  N  Y  Se,- 
eGeneral  Chemical 100 

ePreferred 100 

G^ldlkUi  C.,iis.j\  Mliits-10 

Gold  Hill  Copper 1 

Greene   Canauea 20 

Greene  Consol  Gold lo 

Greene  Gold-Silver 10 

Guggenheim  hxpior'  IJu 
eHackensack  Water  Co 

Rel  g  4s  '52  op  '12. .J-J 

Hall  Signal  Co loo 

Havana  lobacco  Go..lU>. 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mil. 

1st  6s  1922 M-^ 

Her'g-Hall-Mar,  new. loo 
Hobokeii  Land  <S:  Imploo 

e5s   1910 M-N 

Houston    Oil 100 

Prelerred    loo 

Hudson  Realty. 100 

elngersoil-Rand  com. loo 

ePi-eferred    loo 

Inlernat'l  Bank'g  Co. 10.. 
Int'nl  Mer  Mar    .See  Stk 
Intemat'l    Nickel loo 

Preferred    100 

International    Salt 10 

1st  g  5s,  1951 A-u 

Intemat'l  Silver lou 

Prelerred    100 

1st  Gs   1948 .J-i.> 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers  Mtge  Co..  lOf 
eLeh  &  Wilkes- B  Coal  50 
Lord   &  Taylor loo 

Preferred    100 

eLorillard  (P)  pret..loo 
Madison  Sq  Garden., 100 

2d  6s  1919 M-N 

eManhat  Beach  Co loo 

Manhattan  Transit 20 

Mitchell    Mining 10 

iVlonougahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  ol  Cuba loo 

National  Surety loo 

Nevada  Cons'd  Copper. 5 
Nev-Utah  .\lin  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
-VY  All  BraueGs  See  Stck 
N  Y  Biscuit  Gs  1911. M-S 
eNew  York  Dock 100 

ePreferred ..100 

N  Y  Mtge  &  Security. 100 
.\  Y  Transportation  ..20 
."JUes-Bem-Pond  com. 100 

Nipissing    Mines 5 

eOntario  Silver lOU 

Otis  Elevator  com lou 

Preferred    100 

Pittsburgh  Brewing 5u 

Preferred    ..50 

Pittsburgh  Coal.5ee  Stk 
Pope    Manulacturlng-lou 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref..lOO 
Realty  .4ssoc  (Bklyn)  100 
Royal  Bak  Powd  com  100 

Prc.e  ,ed IO.J 

Safety  Car  Heal  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co. 100 

Standard    Cordage 100 

Isi  .VI  g  5s  '31  red.  A-'J 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  oomlOO 

Preferred    100 

Standard  -Milling  Co..  100 

Prelerred    100 

1st  5s   1030 M-N 

Standard  Oil  ot  N  J. .100 
Swift  &  Co-.Se«  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Pacific  Coal. 100 
Title  InsCoof  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  com  100 

Prelerred.   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred lOu 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg.pf.lOO 
United    Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westingh  Air  Brake 50 

West  El  &,  .\ifg  iis-Sse  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  prel. 100 
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IttXJestmenl  and  Hailroad  Intelligence, 


RAILROAD    GkOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 

Ala  N  U  &  Tex  J'ac. 

N  O  &  N  Kast..r 

Ala  &  Vlcksb--_r 

Vlcks  Sh  &  I'ac.r 

Ala'leim  &  North.. 

k  Atoll  Top  <Sc  :->  IV- 

Atlaiua  Blrm  <S:  Al. 

Atlantic  Coast  Lliu 

Baltimore  &  Ohlo.. 

BanKor  &  Aroostook 

Belief onte  Central.  . 

Boston  &  Maine i 

Brldgeton  &  Saco  1> 
BuURoch  &  Pitts. I 

ButTalo  &  Susq 

Canadian  Northern - 
Canadian  PaclUe — 
■Central  ol'  Georgia. . 
Central  of  N  Jerse>- 
Chattanooga  South- 
Chesapeake  &  Ohio. 
Chestertield  <Sc  Lane 
Chic  &  Alton  ny..i 
Chic  Burl  ii  Quin..i 
Chic  Great  \Vcst..i 
Chic  Ind  &  Loiiisv. 
•Chic  Ind  &  Southern 
Chic  AtUw  iSc  .M  Fau. 
Chic  &  NorUi  West- 
Chic  St  P  M  &  ()..i 
Chic  Term  Tran  Kli 
Cln  Ham  &  Dayt.-i 
Oln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  ClnChlc  &  St  L 
Colorauo  Alidlaad.i 
h  Col  &  South  Sys.i 
Col  Ncwb  &  Laur.- 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Hahroail 

i  Delaware  <Sc  Huti. 
X)el  Lack  &  West. r. 
Denver  &  Rio  Gr_.r 
Detroit  &  Mackinac 
Det  Tol  &,  iront  Sys. 
Dul  &  Iron  Rantrc.r 
DulSouSh  (Sc  Atl_-r 

Erie 

EvansvlUe  &  Ter  H 

falrchiuiA  Nor  c;.. 

Fonda  Johns  &  Glo\ 

Georeia  Railroad  ._ 

■Georgia  South  &  Fla 

Grand  Trunk  Sist.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Ml! 

Canada  Atlantic. 

•Great  Northern  Sysl 

Gult  &  Ship  Island. 

Hocklnj  Valley 

Illinois  Central 

Inter  &  Great  Nortl; 
■a  Iiitcroc(.anlc(Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansa"*  City  South . 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehlgu    Valley i 

Lexington  &  liast.. 

Lonii  Island 

Louisiana  &Arkan. 

Louisv  &  Nashv i 

Macon  &  Blrmin?   . 

Maine  Central \ 

Manlstlque 

Maryland  &  Peun__ 
a  Mexican  Central. . 
■a  Mexican  Intei-nat. 
a  Me.xlcan  Railway. 
a  Mexican  Southern 
Michigan    Central.. 

Midland  Valley 

Mineral  Range 

Mliineap  &  S t  L t 

Minn  St  P  &  S  S  M. 

Mo  KiiU.sas  (S;  Texas 

MoPac  &  Iron  Mt.c 

Central  Branch. c 

Tot.-\l  system c 

b  Mobile  .]ack  &  K  C 
Nash\  Ci>att  &  St  L 
a  Nat  RR  of  Mexico 
Hidalirn  &  N  E.. 
KevaH.-i.Pal-Orer-on. 


Laiesl  Gross  Earnings. 


Week  or 
Month. 


— See   Sout 

4th  wk.Tunt 
iih  wkJunt 
4th  wkJunt 
day    

viay    

.jay    

day 

.day 

.vlay 

June 

day    

day 

-•d  wk  July 

darch 

1st  wk  July 
ist  wk  July 
1st  wk  July 

uay    

ith  wkJunt 

day 

April 

day 

day 

1st  wk  July 
Ist  wk  July 
— See  New 

.day    

vlay    

vlay    

id  wk  June 

lay    

— See  Sout 
— See  New 
— See  New 

-day    

ist  wk  July 

vlay    

day 

vlay    

February  . 

vlay    

.vlay 

.Vlay    

1st.  wk  July 
ist  wk  July 
4th  WkJunt 

May    

1st  wk  July 

vlay    

— See  Rock 

\Ia\-    

.May 

May    

— See  Sout 
1st  Wk  Jui> 
4th  wkJunt 
4th  wkJuno 
4th  WkJunt 

June 

id  wk  May 

Vlay    

June 

1st  wk  Julj 
1st  wdc  Julj 
1st  wk  Jul;, 

Vlay 

day    

— See  New 
— See  New 
.vlay    


Vlay 

-Vlay 

\pril 

1st  wk  Jul;. 

June 

vlay 

June 

day 

Vlay 

ist  wk  July 
ith  wkJuni 
1th  wkJun( 
— See  New 

April 

1st  wk  Jul.v 
1st  wk  July 
1st  w-k  July 

Vlay 

1st  wk  July 
1st  wk  July 
1st  wk  July 
Wk  Jun  27 

Vlay    

1st  wk  July 
1  St  wk  July 
l=t  wk  Jld^' 


Current 
Year. 


hern  Rail 

7.1,86C 

37.17i 

42,444 

3.377 

S, 715.41:. 

115.261) 

l,l)oO,33t 

o,t)y2,.i!)4 

20S),6yh 

0,001) 

2.908,071 

3,511 

154,!>8:; 

18i),2f.2 

152,301 

1,31)0,001. 

22i),000 

2,28U.10C 

2,41)0 

1  817,02S> 

4,y05 

851,92'.) 

5,567,5',)! 

135,21)0 

95,57? 

york  Cen 

4,127,l3o 

4,459,130 

900, 93J 

30,728 

538.040 

hern  Rail 

York  Cen 

York  Cen 

104,43. 

283,326 

17,45? 

63,155 

4,980 

18,832 

173.510 

1,464,284 

2,955,360 

360,600 

22,803 

84.011 

160,32^ 

52,49) 

3.851,251 

Island  S 

1.52.; 

60,921 

195.75: 

hern  Rail 

728,fv:j4 

125,487 

34,231 

56,738 

^,561,93'.' 

29,071 

303. ou;) 

1,062,34!; 

99,80( 

123,154 

47,900 

125,314 

596.421 

York  Cen 

York  Cen 

2, 982,1 6 1 

33,944 

Dec.  21  . 

97,481 

766,030 

9,918 

037,823 

6,23;-. 

31,41? 

2,704,47-1 

119,963 

157,500 

31,080 

York  Cen 

01,373 

13,641 

68,712 

204,281 

1,485.356 

606,000 

18,00C 

024,000 

19,926 

804,194 

264,87? 

17,228 

5.fl5V 


way. 

91,996 

44,201 

45,383 

3,5.S3 

3,505,911 

141,97. 

2,272.07V 

r, 370, 840 

282,131 

6,424 


3,613 

186,618 

154,740 

207,81.1 

l,542,0()v 

210,0l;0 

2,404,.5O(- 

3,8'J2 

2,390,93^ 

6,071 

961,17? 


139,978 
102,00? 
tral. 

4,1)26,50.' 

5.823,654 

1,055,20.', 

33,65i. 

way. 
tral. 
tral. 
197,651 
312,590 
23,100 
82,67? 
18,900 
38,015 
188,980 
1,081,20? 

403,401 
24,198 
106,628 

62",'J,59 
1,800,662 
ystem . 

1,785 

62,90.; 

232,304 

way. 

801  , 
133 

40 

57 

0,211, 
45, 

coy 

1,882, 
103, 
132, 
50 
232 
869 
tral. 
tral. 
0,104 
58 
335 
120, 
825 
10, 


217 

244 
050 
170 
480 
907 
33/ 
894 
000 
932 
171 
590 
269 


357 
450 

264 
580 
141 


5,001 

33,188 

2,995,982 

154,720 

194,600 

30,772 

tral. 

87,691 

13,344 

75,94S 

264,81!^ 

2,271,841 

052,000 

20.000 

672,000 

34,264 

1,122.311 

301,708 

17,512 

7.00 


July  1  to  Latest  Hate. 


Curreni 
Year. 


Previous 
Year. 


2,921 

1,535 

1.472 

42 

i4,287 

1.584 

.'4,100 

o8,172 

2,657 

61 

35,945 

46 

268 

1,647 

152 

1,399 

229 

24,922 

120 

.'3,019 

55 

11,131 

72,004 

135 

95 


540 
380 
38? 
HI 
178 
l^'. 
,08t 
530 
05s, 
,830 
140 
.734 
,885 
.801 
,300 
,000 
,601 
,88, 
,720 
,84,\ 
041 
,710 
,80? 
.2.)  I 
,57? 


•52,541,35;> 

38,409,823 

11,933,4U 

1,625,688 

7.305,418 


2,035,78!; 

283,320 

275,7V.. 

732,403 

112  9.)( 

222,41)1 

1  ,8.)3,901 

18,148,31? 

10,920,300 

300,8  ,0 

22,803 

3,879,056 

5,647.75,S 

52,49! 

15.670,370 

17,293 

710,168 

2,732,08V 

728,831 

5,855,555 

1,670,721 

1,954,881 

•■)4, 757, 071 

1,003,31!) 

5,393,141 

J3,936,65-i 

99,80t 

123,15-1 

47,90(, 

1,845,40( 

8,282,67. 


•32, 443, 53  .J 

462,86? 

Inc.   167, 

054,657 

760,030 

146,081 

7,826,210 

60,651 

353  62V 

32,869,44^ 

119,963 

7,924,500 

1,294,491 

916,279 

13,642 

68,712 

204,281 

n,553.55f 

606,000 

18,00C 

624,000 

1,435,92? 

10,022,722 

204,87* 

17.228 

5.!)5? 


3,000 

1,554 

1,508 

42 

■(6.303 

1,449 

24,674 

75,047 

2  957 

60 


,548 
,901 
,503 
,362 
.249 
,480 
,424 
,8.'>V' 
,052 
,472 


42,560 

373,230 

1,340,265 

207,800 

1,542,000 

210,000 

24,249,171 

163,477 

23,366,180 

45,205 

11.039.299 


139,978 
102,007 

.>5. 668, 624 

02,055,064 

11,882,710 

1,012,320 


2,238,900 
312,590 
294,013 
741,170 
201,791 
320,379 

1,767,843 
16,821,337 

403,40  1 

2-1,198 

4,298,925 


02,959 
49,000,870 

17,18? 

706,463 

2,806,023 


861 

5,991 

1,751 

1,941 

55,993 

2,215 

6,232 

56,610 

103 

132 

50 

2,164 

8,365 


,217 
,077 
,930 
,750 
,423 
,730 
,801 
,033 
,000 
,932 
,171 
,350 
,528 


32.261,823 
531,731 

331 

083,910 
825,580 
168,466 


76,524 

330,817 

28,492,109 

154,720 

7,586,100 

1,307,781 

658,573 

13,344 

75,948 

264,818 

24,070,797 

652,000 

20,000 

672,000 

1,524,784 

11,124,078 

301,708 

17,512 

7,00') 


ROADS. 


.\'  Y  C  &  Hud  Rivci 
Lake  Shore  &  .\1  .'■ 
Lake  Erie  &  Wesi 
Chic  Ind  &  Soutl. 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  Nortli. 
Pitts  &  Lake  Erit 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

Nevada  Central 

r;  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West . . 
.Norfolk  &  Western. 
-Vorthern  Central.. 

.N'Oithern  Paeilic 

I'aciflc  Coast  Co 

Pennsylvania  C'o..r 

;/  Penn— East  P  &  h 

d  West  ol  P  &  E. 

Pere  Alarciuette r 

I'hiia  Bait  &  Wash. 
I'll  ts  ClnChlc  &  StL 
Pitts  &  Lake  Erie 
lialelgh&  Southpon 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  <Sc  Potom 

Uio  Grande  J  unc 

Rio  Grande  South .  . 

Kock  Island  System 

c  St  L  &  San  Fran 

/  Evansv  &  Ter  14 

Total  of  all  lines. 

Rutland 

.SI  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Soatliv\est- 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Idniana.. 
(■  Southern  Pac  Co.  _ 
Southern  Railway. . 
Mobile  &  Ohio... 
Cin  NO  &Tex  P. 
Ala  Great  Soutn. 
Georgia  Sou  &,  Fla 

Texas  Central  . 

Texas  &  Paeilic 

'i'ldewaler  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West 
'I'oledo  St  L  &  West. 
Tomblgbee  Valley.. 
Tor  Ham  &  BulTalo. 
Union  PaclIic  Syst. 

Vandalia r 

Virginia  &  Sou  W^esi 

Wabash 

Vveslern  Maryland. 
W  Jtr  &  Seashore. . 
VVlu'ci  &  Lake  Eri.'. 
Wiscjnsin  Central. r 
Wrlgiitsv  &  Ttnn._ 
Yazoo  &,  Miss  Vail. 


Latesl  Cross  Earninas. 


Week  or 
Montn. 


Vlay    

.Vlay    

.day    

•Vlay 

-Vlay 

viay 

.vlay    

■Uay 

.day 

.d  ay    

May 

-Vlay 

May    

-Vlay    

Way 

-Vlay    

-Vlay    

.Vlay    

June 

.vlay    

.vlay    

.Vlay    

.vlay    

.Vlay    

.Vlay 

.May    

— See  New 
May    


Vlay 

Uay    

May    

May    

April 

1st  wk  Jul.v 

.Vlay    

-Vlay    

-Vlay    

-Vlay    

— See  New 
May  ...  - 
— See  Rocli 
1st  wk  Jui.v 

.Vlay    

May    

I  unc 

.May 

1st  wk  Jui.v 
1st  wk  July 
Ist  wk  July 
1st  wk  July 
1st  wk  July 
4ih  wkJuni 
1st  wk  Julv 

.May    

Vlay    

1st  wk  July 
4th  wkJunt 
.May 


June 

-May    

.day    

•June 

M  wk  Julv 

April 

May 

2d  wk  Jum 

.May    

Ma.v    

June 


Various  Fiscal  Years. 


Btiiefonte  Cen  tral 

iOelawarc  &  Hudson 

Manisticiu.-; 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  .Mich  Southern 

Lake  Erie  &  Western 

Cidca;^o  Indiana  &  Southern. 

.Michigan  Central 

Cleve  ClnChlc  &  St  Louis.,  i. 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  Y'ork  Chicago  &  St  Louit 

Total  all  lines 

.\"orthcrn  Central 

(1  Penn— East  of  Pitts  &  Erie.  .  . 

<l  West  of  Pittsburgh  and   Eric 

Plilla  Baltimore  &  Washington. 

Pitts  Cln  Chic  &  SI  Louis 

Uio  Grande  .Junction 

Texas  &  Pacific 

■Vvesi,  .Irrs;  ■^-  tV--  .S,-a^')r) 


Current 
Year. 


0,811,831 
3,003,136 

328. 12u 

209,285 
1 ,9l2,y/t 
1,791,335 

181,634 
72  571 

047, lu;, 

219,220 

737,971) 

15915290 

4,954 

092,771 
4,132,503 

261,321 
2,008,19V 

960,66^ 
1,324,244 

536,570 
;, 931, 69V 
1,  81023o 

Dec. 2, 5 

995,823 
1,370,358 
2,034,991 
York  Cen 
9,21. 
1,294,931 
3,075,760 
0,370,69? 

201,98? 

61,744 

0,804 

1,055,304 

1,017,08S 

1,54,08„ 
7,227,131 
York  Cen 

123,13. 

Islani  S 

LSI. 002 

1.190,301, 

35,634 

109,661 

)  228,25? 

897,853 

133,257 

127,014 

58,301 

31,217 

17,851 

190,31,S 

6  194 

231,230 

19,014 

55,34K 

4,721 

60,344 

5,846,591 

015,000 

85,190 

435,289 

440,876 

419,750 

98,88 
520,81tl 

10,02 
587,76 


i, 418, 00? 

3,770,601 
415,441) 
244,800 

.,371,400 

2,192,40., 

253,431 

86,20;) 

1,300,193 
2  72,108 
891,002 

2031650;) 

0,40? 

095,070 


295.281, 
2,870,00o 
1,171,70.. 
3,392,791 

660,021) 


14532233 
)1,000 

1,4  8  5',  7  58 
2,864,544 

tral. 

9,331 

3,995.010 

.4,407,558 

7,403,408 

210,811 

03,373 

12  537 

5.124,093 

4,282,854 

195.61:. 

),002,50., 

tral. 

149,4.sy 
ystem. 

2u2,82t: 

1,421  ,90;, 

34,09.; 

135, 56(. 

11231600 

992,051) 

172,38;; 

164,500 

75,715 

41,314 

32,330 

204,81. 

10,810 

430,285 

20,045 

95,531 

4,030 

75,321 

0,957,340 


93,841 
508,570 
523,479 
450, 75(. 
147,000 
082,040 

19,001 
733,80.^ 


Period. 


Jan 
laa 
fan 
Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Tan 
Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Ian 
Jan 
Dec 
fan 
.111 


to  .June  30 

to  May  31 

to  June  30 

to  June  30 

to  June  30 

to  May   31 

to  May   31 

to  Mav    31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May    31 

to  ilay   31 

to  Mav    31 

to  Mav    31 

to  Mav    31 

to  May   31 

to  May   31 

to  May    31 

to  May   31 

to  April  31' 

to  July     7 

t-o  Ma"    31 


July   1  to  Latest  Date. 


CurretU 
.ear. 


(4,830,901 
.18,018,097 

4,318,530 

2,008,554 
24, 471, lot. 
23,040,841) 

2.622,033 

841,579 

11,122,714 

2,663,251 

9,210,183 

204307851 

68,60. 

7,381,231 
48,692,880 

3.038,75.' 
20,810,981 
11,466,94) 
-.8,319,021 

6,680,671 
29,851,228 
138379003 

Dec.  6,20 
12,655,330 
15,466,031 
20,285.211 


111,70? 

18,720,430 

J5,937,33i 

V4.657,70t 

1,825.054 

683,87(v 

9,804 

,54,286,918 

13,357,931 

2,042,025 

)9. 686, 870 

1,485,380 

181,602 

14,512,06? 


1,821.0U 

11471761,, 

807,853 

133,25? 

127,014 

58,301 

31,217 

1,009  170 

190,318 

81   7  09 

3, 830,. 200 

jo..:)14 

3,700  33,: 

55  568 

852  7H1.' 

i)9,908  (143 

8,478,331 

1,001,303 

809,413 

4,803,587 

5,214,03-4 

5,126,225 

6,746,313 

257, 12-^- 

9,691.703 

Current 
Year. 


28 

540 

7,319 

58  V 

27 

845 

3 

024 

00(. 

636 

437 

33 

392 

730 

15 

2.54 

101 

1 

084 

129 

1 

103 

573 

9 

758 

035 

9 

032 

819 

1 

,0.53 

61( 

316 

18f 

3 

,260 

361 

001 

001 

3 

905 

53  f. 

79 

872 

81J 

4 

,401 

891 

52 

,707 

562 

Dec. 

9,4 

0 

300 

89.1 

10 

010 

170 

287 

274 

6 

••04 

!)93 

1 

77.'' 

22!° 

Previous 

Year 


87,457,178 

39,735,715 

4,007,072 

2,431,116 

23,114,298 

23,348,318 

2,773,303 

949.215 

13,080,877 

2,048,535 

9,415,661 

211560350 

76,128 

7,476,114 


2,847,802 
28,412.098 
11,451.246 
i8  085,547 

6,676,224 


143319203 
i,400 


15,202,732 
28,519,865 

01,569 

30,537,558 

35,418,010 

/4, 955, 578 

1,774,161 

082,169 

12,537 

54,700,153 

15,526,032 

2,113,650 

102429835 

1,583,533 

202, '^2« 
15,050,30/ 


1,580,178 

114909972 

992,059 

172,383 

164,560 

75,715 

41,314 

1,244,108 

264,818 

85,429 

4,427,119 

20,045 

4,181,965 

59,384 

853,985 

09,044,015 


1,002,367 
978,755 
4,550,459 
4,849,834 
5,817,085 
6,858,166 
201,493 
9,499,000 

Prexlous 
Year. 


31,389 

7,615,194 

31,220 

3,972,300 

683,027 

38,246,637 

17,798,434 
2,000,642 
1,244,649 

11,457,855 

10,115,925 
1,175,641 
397,250 
5,655,540 
1,117,196 
4,390,453 

)3, 018, 229 
5  180,592 

35,106,162 

,)4,000 
0,697,094 

13,181,840 

318,039 

8,058,559 

1  ,7'in.928 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries 


4th  week  Apr 
1st  week  May 
2d  week  May 
•3d    week  May 


(4  5  roads) 

(43  roads) 

(4  1  roads) 

(43  road.s)... 


4th  week  May    (42  roads) 

1st  week  June  (42  roads) 

2d    week  June  (43  roadsi 

8(1    week  June  (41  roads) 

4th  week  June   (44  roads) 

1st  week  Juh-    (37  maris) 


Cur'nt  Year 


10.827,078 
7.81]  ,945 
7,958,788 
8,016,707 

10,817,742 
7,003,521 
8,280,764 
8.344,918 

11,565,430 
8,011,899 


Prev's  Year   inc.  or  Dec. 


14,207,506 

9,801,307 

10,166,2.54 

10,054,378 

15,219,751 

9,903.558 

10.263.171 

10,158,774 

13,831,152 

9, OSS, 010 


— 3,380,428 
— 2,079,364 
— 2,207,466 
— 2,105,929 
— 4,402,009 
— 1,970,-037 
—  1  982,413 
— 1,813.850 
— 2.265,722 
— 1.070.120 


% 


23.79 

21.02 
21.70 
20.80 
28.92 
19.82 
19.32 
17.85 
16.38 
11.84 


Monthly  Summaries. 


Month  Sept  1907  (lis  roads). 

Month  Oct  1907  (120  roads) 

Month  Nov  1907  (120  roads) 

Month  Dec  1907  (123  roads) . 

Month  Jan  1908  (122  roads) 

.Month  Feb  1908  (123  roads)  . 

M'lnth  Mch  li)08  (120  roads) 

.Month  Apr  lOo;*  (119  roa'is) 

Month  May  1908  (    52  roads) 

Month  June  1908  (    51  roa'is) 


Cur'nt  Year 


192,548,022 
213,697,727 
180,988,564 
174,422,451 
151,758,400 
141,250,200 
162,495,089 
151,137,108 
42,073,897 
,10.51  5. 4  O" 


Prev's  Year 


175  305,039 
100,843,678 
184,197,391 
134.893,810 
172,283,006 
160,150,610 
187,435,350 
190,040.150 
55,305,677 
5.'<.S00..134 


Inc.  or  Due. 


+  17.042.983 

4-16.854,049 

4-5,791  173 

—  11,471.359 

—  21,524,000 

—  18,894.404 
—24,940,261 
— 35,908,0S^ 
— 13,321,78(. 

_v'."«i.')7;' 


a  Mexican  currency,      b  Includes  earnings  of  (.iulf  &  Chicago  Division,      c  Includes  the   Houston   &  Tcias  Central  and  its  subs.Jiary  liiiei*  i) 
years,      d  Covers  Unas  directly  operated,     c  Includes  the  Chicago  &  Eastern  Illiuols  in  both  vear.s.      f  Includes   EvansvlUe   &   Indiana  KK.      "  m 
oarnlnsB  of  Go].   &  South.,  Ft.   Worth  &  Denver  City  and  all  affiliated  lines,  exc^optlnr  Trinity  &  lirazo.'!  Valley  HH      k  Includss  In  botli  voM-e  obx 
•f  Denver  Knld  Se.  Gulf  FtR..  Pecos  Valley  System    and    Santa   Fe    Prescott  dc  Phoenix  Ry.       /These   I'itui-cs  do  not  IncUide    receipts    from  sale  oi 
■o  Figures  here  are  on  the   old    basis  of  accounting — not    the  new    or    Inter-State  Oomoierce   Oommlsslon    method,     r  These   figures   are   on 
vv«.i<,  nraar-j-ibfld  hv  the  Inter-State  Commerce  Commission. 


the 


9.71 

h  58 

3.14 

6.20 

I2.4» 

II. 79 

13.37 

i8.8» 

24. 0& 

"0.89 

Doth 
lu<l«« 
tilnsi 
coal. 

new 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  Jul}''.  The  table  covers  37  roads  and  shows  11.84% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


First   week  of  July. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Plttsburg-h 

Canadian  .Northern 

Canadian   Pacltic 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Indianap  &  Louisville. 
Cln  New  Orleans  &  Texas  Pac 

Colorado  &  Southern 

enver  &  Rio  Grande 

Detroit  &  .Mackinac 

Duluth  South  Shore  &  .4tlantic- 

Georgla  Southern  &  Florida 

Grand  TrunU  of  Canada i 

Grand  Trunk  Western i 

Detroit  Gr  Haven  &  Milw_.| 

Canada    Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  XashvlUe 

ilexlcan  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico 

Hidalgo  &  .Xortheastern 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

^Vabash 

Total  (37  roads) 

Net  decrease  (11.84%) 


1908. 

5 

58,361 

113,900 

152, 30t 

,399,001 

229, 60(., 

135,291 

95,577 

127,014 

283,326 

360,600 

22,803 

52,491 

31,217 

728,831 


99,80C 
123,154 

47,906 
766,030 
119,963 

13,642 

68,712 
204,281 
606,000 

18,000 
133.257 
264,878 

17,228 

5.957 

9,864 

181,602 

897,853 

190,318 

19.014 
434,124 

8,011,89f; 


1907. 

S 

75,715 

186,61fc 

207.800 

1,542,000 

210,000 

139,978 

102,007 

164,560 

312,596 

403,400 

24,198 

62,959 

41,314 

861,217 


103,000 
132,932 

50,171 
825,580 
154,720 

13,344 

75,948 
264,818 
652,000 

20,000 
172,383 
301,708 

17.512 
7.00S 

12,537 
202,828 
992.059 
264,818 

20,045 
470, 18f 

0,088,019 


Increase. 

Decrease. 

5 

S 

17,354 

72,718 

55,500 

143,000 

19,601. 

4,682 

0,430 

37,546 

29,270 

42,800 

1,395 

10.468 

10,097 

132,386 

3,200 

9,778 

2,265 

59.550 

34,757 

29c< 

7,236 

00,537 

46,000 

2.000 

39.120 

36,830 

■    284 

1,112 

2.673 

21,226 

94,206 

74.500 

1.031 

36,061 

19.898 

1,096,018 

1,076,120 

For  the  fourth  week  of  June  our  final  statement  covers  44 
roads  and  shows  16.38%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


Fourth  week  of  June. 


Previously  reported  (37  roads) 

Alabama  Great  Southern 

Ala  .Yew  Orl  &  Texas  Pacific- 
New  Orl  &  Northeastern 

Alabama   &  Vicksburg 

Vicks  Shrev  &  Pacific 

Chattanooga   .Southern 

Chi  cago  Great  Western 

Cine  New  Orl  &  Tex  Pac 

Total  (44  roads) 

Net  decrease  (16.38%) 


1908. 


10,910,375 
105,875 

73,866 

37,172 

42,444 

2,490 

200,850 

192,358 


11,565,430 


1907 


13,055,348 
122,287 

91,996 

44,201 

45,383 

3,892 

215,717 

252,328 


13,831,152 


Increase 


S 

60,471 


60,471 


Decrease. 


2,205.444 
16,412 


18.130 

7.029 

2,939 

1,402 

14.867 

59,970 

2,326.193 
2,265.722 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  20  1908.  The 
next  will  appear  in  the  Lssue  of  July  25. 


-Gross  Earnings- 


Current 
Year. 


-May 
.June 


Uoads. 
Ala  Tenn  &  Northern 
July  1  to  May  31 

Bellefonte  Central,  b- 
Jan  1  to  June  30 

Buffalo  Gas  Co May 

Oct  1  to  May  31 

Chicago  Great  West'n.  b-May 

July  1  to  May  31 7,381,867 

Chic  Milw  &  St  Paul. b-May.r4, 127, 133 


3,377 

42,112 

6.069 

28,540 


542,407 


Previous 

Year. 

S 

3,583 
42,362 

6,424 
31,389 


722,264 
8,257,198 
4,926,565 


Net  Earninqs 

Current        Previous 


Year. 
$ 

1,625 

20,879 

1,674 

3,328 

11.525 

194,572 

4,471 

1,132,079 

i:985,898 


July  1  to  May  31 2:52,541,353   55,668,624^18,113,464 


iCinc  Ham  &  Dayton,  b. May  538,646 
July  1  to  May  31 7,305,418 

Cumb  Tel  &  Tel  Co.b.-June  504,364 
Jan  1  to  June  30 3,050,978 

Internat'l  &.  Gt  North,  b  May  2:474 ,736 
July  1  to  May  31 2:6,366,780 

Manlstique.  b June  6,235 

Jan  1  to  June  30 27,845 

Nevada  Central   b May  4,954 

July  1  to  May  31 68.603 

PaclflcCoast May      536.576 

July  1  to  May  31 6,680.671 

Richmond  Fred  &  Pot.. May  201,987 
July  1  to  May  31 1,825,054 

St  Joseph  &  Gr  Island. Jb  May  123,133 
July  1  to  May  31 1,485,388 

Seaboard  Air  Line.  b.  .-May  2:1,196,365 
July  1  to  May  31 2:14,512,067 

Toledo  Peo  &  West'n. b-May        76,387 

June    106,059 

July  1  to  .lune  30 1,220,541 

Wisconsin  Central. a May      520,819 

July  1  to  May  31 6,746,313 


43,598 

979,802 

482,499  212,155 

2,886,952  1,272,770 
680,308   2:def00,476 

8,204,578       2:323,806 


5,001 

31,220 

9,497 

76,128 

660,629 

6,676,224 

210,811 

1,774,161 

149.489 

1,583.533 

1,421,963 


799 

def  494 

646 

10,613 

64,808 
1,005,130 

80,594 
500,923 

55.380 

609,762 

2:247,380 


15,050,367  2:3,440,233 

115,307  def2,029 

129,553  25.220 

1,300,216  205,179 

C682,640  76,018 

c6, 858. 166  1.725,553 


Year. 
$ 

1,937 

23,537 

3,099 

9,447 

17,998 

236,198 

180,714 

,245,581 


184,315 
1.105,038 


def  52 
def  2, 53  7 

4,128 
28,630 

9  1,044 
1,312,866 

82.618 
561.273 

65.104 

637,321 

262,292 

3,106.288 

22.209 

41,363 

289,153 

f  23 1,877 

C2, 078, 461 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes, 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
state Commerce  Comm.isslon. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 


— Int.,  Rentals,  etc. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Pretnous 

Year.              Year.  Year.  Year. 

Roads.                              $                    S  S  $ 

Bellefonte  Central June               257                 303  1,417  2,796 

Jan   1   to  June  30 1,542               1,818  1,786  7,629 

Cumb  Tel  &  Tel  Co June         35,374            38,026  176,781  146,289 

Jan  1   to  June  30 223,009          239,843  1,051,761  865,195 

St  Jos  &  Grand  Island. -May         29,662           25,608  25,718  39,496 

July  1  to  May  31 248,026          233,784  361, /36  403,537 

Toledo  Peo  &  Western- -May        29,945           24,084  .rdef 3 1.632  defl,875 

June    23,122            21,634  .2:2,598  19,729 

July  1  to  June  30 285,593         287,481  .rdef42,124  1,072 

X  Attcr  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previmis 

Current 

Previous 

Month. 

Year. 
5 

Year. 

Year. 
$ 

Year. 

$ 

$ 

American  Rys  Co 

June       

254,370 

206,058 

1,325,160 

1,369,142 

cAur  Elgin  &ChicRv 

May    

119,049 

116,415 

492,293 

495,862 

Bangor  Ry  &  Elec  Co 

May    

35,414 

33,955 

Blnghamton  Ry 

April 

22.730 

20,240 

Blrm  Ry  Lt  &  Powei 

.Vlay    

171,914 

150,783 

870,532 

875,186 

Boston  &  Worcester. 

May    

48,156 

42,836 

Brockton  &  Ply  St  Ry 

April 

8.155 

7,815 

28,337 

26.324 

Camaguey  Co 

May 

12,694 

5,994 

Cape  Breton  ElCo--- 

April 

18.073 

16,880 

74,393 

67.372 

Central  Penn  Trac 

June 

64,823 

66,326 

335,140 

347,610 

Chariest  Con  RyG&E 

May    

63,695 

61,399 

306,040 

280,670 

dChlcairo  &  Oak  Park 

June 

65,786 

67,672 

404,527 

426.020 

Cleve  Painesv  &  East 

\Iav    

23,930 

24,257 

98,191 

95,800 

Columbus  Electric  Co 

March 

28.701 

26,450 

87,977 

78,724 

Dallas  Electric  Co-.. 

.\prll 

91,617 

84,171 

352,865 

339,060 

f  Detroit  United  Ry  . 

1st  wk  Julv 

153,087 

160,652 

3,308.786 

3,409,594 

Duluth  Street  Ry  ... 

1st  wk  July 

19.847 

19,515 

429,738 

405,202 

East  St  Louis  &  Sub. 

June 

166,729 

183.413 

977,996 

1,003.404 

SI  Paso  Electric 

April 

41,536 

37,966 

175,842 

152,106 

Ft  Wayne  &  Wabash 

Valley  Traction  Cc 

May    

107,190 

101,012 

505,166 

461,970 

Galv-Hous  Elec  Co  .  - 

April 

83,447 

79,808 

322,316 

306,456 

Grand  Rapids  Ry  Co. 

June 

85,324 

88,022 

Havana  Electric  Rv. 

Wk  July  12 

39,877 

32,118 

1,016,088 

925,415 

Honolulu  Rapid  Tran 

&  Land  Co 

May    

31,417 

31,801 

151,239 

150,454 

Houehton  Co  St  Ry.  - 

April 

20,679 

19,387 

76,465 

70,951 

Illinois  Traction  Co.. 

May    

319,592 

293,875 

1,589,240 

1,399,199 

JacksonvUle  Elec  Co. 

April 

35,880 

29,914 

137,083 

125,853 

Kang  City  Ry&  Light 

April 

492,472 

472,666 

1,941,652 

1.853.660 

KnoxviUe  Ry  &  Lt  Co 

May    

49,112 

50,087 

223,122 

231,077 

Lake  Shore  Electric. 

May    

69,538 

73.882 

307,440 

317,960 

Lex  &  Inter  Rys  Co. - 

May    

50,271 

46,649 

225,340 

204.221 

Little  R'k  Ry  &  El  Co 

May    

57,618 

51,519 

276,686 

240.573 

Memphis  Street  Ry.. 

May    

141,683 

137,773 

634,185 

619.934 

Met  West  Side  Elev_. 

June 

216,541 

222,792 

1,. 309, 725 

1,380,809 

MUw  Elec  Ry  &  Lt  Co 

May 

323,442 

313,992 

1,536,570 

1,502.361 

Milw  Lt  Ht  &  Trac  Co 

May    

66,730 

57,941 

280,732 

266,364 

Montreal  Sti-eet  Ry 

Wk  July  4 

74,148 

72,521 

1,823,180 

1,740,873 

.\ashville  Ry  &  Lt... 

May    

135,119 

125,174 

629,055 

612.228 

N  J  &  H  R  Ry&  FyCo 

June 

56,882 

48.668 

238,305 

209,223 

North  Ohio  Trac  &  Lt 

May    

158,410 

158,288 

663,299 

667,015 

North  Texas  Elec  Co. 

April 

79,351 

79,052 

316.515 

313,052 

Norf  &  Portsm  Tr  Cc 

May    -.    -. 

152,175 

216,919 

711,093 

845,932 

No  Westchester  Lt  Co 

May 

9,039 

8,087 

48,023 

Northwestern  Elev 

June  -    . 

163,660 

148,576 

940,278 

829.469 

Oklahoma  City  Ry.. 

May 

24,733 

22,209 

97,832 

91,289 

Peeksklll  Light  &  RR 

May    

12,314 

12,424 

60,256 

59.330 

Pensacola  Electric  Co 

March 

19,205 

17,284 

52,739 

51,961 

Portland  Rv  L  &  P  Cc 

May    

355,774 

323,111 

1,706,530 

1,474,496 

Porto  Rico  Rys  Co.. - 

May    

28,921 

27,733 

146,414 

139,022 

Puget  Sound  Elec  Ry 

February  . 

117,501 

105.775 

240.479 

213.291 

Rio  de  Janeiro  Tram 

Light  &  Power 

May    

585,752 

2,764,012 

St  Joseph  (Mo)  RyLt 

Heat  &  Power  Co.. 

June - 

72,344 

76,,-oe 

413,055 

405,689 

Sao  Paulo  Tr  Lt  &  P. 

Mav    

187,860 

163,64? 

961,802 

864,501 

Savannah  Electric  Co 

April  -  .  _    . 

46,091 

46,913 

184,291 

183,469 

Seattle  Electric  Co. .  _ 

April 

356,089 

323,005 

1,419,881 

1,222,889 

South  Side  Elevated - 

June 

188,814 

173,529 

1,060,051 

931,689 

Sou  Wisconsin  Ry  Co 

June 

14,078 

14,007 

73,441 

72,760 

Springfield  Ry&Lt  Co 

June 

61,868 

60.579 

Syracuse  Rap  Tr  Ry. 

June 

109,746 

103,083 

626,949 

593,664 

Tampa  Electric  Co.. 

April 

44,500 

42,383 

181,482 

168,598 

Toledo  Rys  &  IJght. 

May    

198,973 

198,502 

1,028  607 

1.033,353 

Toronto  Railwav 

Wk  Julv4. 

71,584 

68,710 

Twin  City  Rap  Tran. 

1st  wk  July 

134,828 

137,608 

3,113.055 

2.983,651 

k  Underground  El  Ry 

of     London,     three 

tube  lines 

Wk  .lune  27 

£12,215 

£7,135 

£305,000 

£164,910 

Metronolitan   Dist. 

Wk  .June  27 

£9,794 

£8,287 

£233,034 

£207,633 

United  Tramways. 

Wk  June  27 

£7,947 

£7.072 

£158,991 

£155,426 

United  RR  of  ,San  Fr. 

May    

661,914 

129.646 

2,790,257 

2,305,676 

United  Rvs  of  St  L.. 

May    

920,765 

947,338 

4.248,217 

4,326,423 

Whatcom  Co  Rv&Lt 

April 

29,494 

27,737 

118,161 

109,063 

c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line.  /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
Included  In  these  figures.  k  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  27  1908.  The 
next  will  appear  in  the  is.sue  of  Aug.  1  1908. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  S  S  $ 

Central  P^nna  Tract  CO- June         64.823  66,326  18,147  14.682 

Jan  1  to  June  30 335,140  347,610  61.621  59.086 

East  St  Louis  &  Sub- .-June        166.729  183,413  76,747  89,313 

Jan   1    to  June  30 977,996  1,003,404  462.645  456,280 

Lake  Shore  Electric. a. -May         69,538  73,882  29,498  30,920 

Jan   1   to  May  31 307,440  317,900  118,251  123,191 

Springfield  Ry  &  Lt  CO-.June         61,868  60.579  30,512  29,611 

Syracuse  Rap  Trans  Co- June       109,746  103.083  47.005  43.473 

Jan  1   to  June  30 626,049  593.664  252.181  256,188 

a  Net  eiarnlngs  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  t*cc. —  — Bal.  of  Net  E'ngs. — 

Current        Prcrtous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                                $                      S  S  S 

Lake  Shore  Electric May         25.812           23,314  3.685  7,605 

Jan   1   to   M.iy  31 128,425          118,138  deflO,174  6.053 

Syracuse  Rap  Trans  Co- June         29,204            25,402  .rl8,197  2-18.066 

Jan  1  to  June  30 172,696         151.639  .rSl.all  2:105, 6()5 

X  After  allowing  for  other  Income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  stni't  railway.s  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle  in  which 
it  is  published.  The  lati'st  index  will  be  found  in  the  i.ssue 
of  June  27.      The  next  will  appear  in  tliat  of  Jul}^  25. 

Virginia-Carolina  Chemical  Co. 
{Report  for  Year  ending  May  31  1908.) 
The  report  for  the  late  year  shows  the  consolidated  state- 
ment of  earnings  and  surplus  account,,  including  the  Southern 
Cotton  Oil  (see  report  below)  and  other  subsidiary  compani(;s, 
excepting  the  Einigkeit  (Potash  Co.),  whose  profits  are  not 
included  except  to  the  extent  of  the  first  quarterly  dividend, 
amounting  to.  $12,606,  paid  April  1  1908.,  The  earnings  of 
the  Einigkeit  Co.  were  included  prior  to  the  year  1906-07. 
The  net  earnings  of  the  Southern  Cotton  Oil  Co  for  the  ijenr 
ending  May  31  1906,  not  included  below,  were  $532,709,  in- 
creasing the  combinv'd  surplus  fromoperationsas  shown  in  the 
report  for  the  1 1  >2  months  ending  May  31  1906  to  $1 ,333,232 . 


Year  end. 
May  31  '08. 
Total     net     profits     (see 

above) §4 ,534 ,362 

Repairs  and  maintenance  1,006,936 


Yearend.  ll^i  mos.  end.    Yearend. 
May  31  '07.  May  31  '06.  June  15  '05. 


55,051,126 
1,026,208 


$3,885,834 
856,807 


?3,706,422 
814,312 


Balance,     net     profits 

(see   above) 53,527,426 

Less  Interest .  Divs..  &c. 

Interest  on  bonds $258 ,333 

Interest  and  discount 685,640 

Preferred  stock .  8  % 1,440 ,000 

Loss  on  Sou.  Cot.  Oil  Co^         

Set  aside  for  contlng.  fund      100,000 


54,024,918      $3,029,027      $2,892,110 


$283,333 

661.271 

1,440,000 


$294,792 

293,712 

1,440,000 


Balance . 


52,483.973 
.-$1,043,453 


112,679 

$2,497,283 
$1,527,635 


200,000 

$2,228,504 
$800,523 


$332,292 

274,586 

1,320,000 

338,386 


$2,265,262 

$626,848 


CONSOLIDATED  BALANCE  SHEET  MAY  31    1908. 

— Incl.  Southern  Cot. Oil —  Ex.So.C.Oil. 

Assets —                                                     Ma;/ 31  '08.  .A/a// 31  '07.   A/ay31'0G. 

Real  estate,  plants,  &c $40,677,024  $40,044,296   521,819,120 

Other  Investments 4.697,018  4,647,877      22.833.918 

Cash 2,689,318  3.626,075         2,759,610 

Manufactured  products,  mat.  (Sbsupp.      6,358,962  7,927,046 

Accounts   receivable 6,850,952  6,164.458        6,386,250 

Bills  receivable '6,616,316  '5,790,856        4,823,424 

Interest  &  Insurance  paid  In  advance-         295,681  331,246        3,163,558 

Miscellaneous  Investments 75,624  77,185           277,098 


Total $68,260,895   $68,609,040   $62,062,978 

7  kWUitics — • 

Capital  stock,  preferred $18,000,000 

Capital  stock,  common 27,984,400 


518,000,000 

27,984,400 

5,000 

5.500,000 

9,414,520 

884.117 

227,397 

209,372 

45,833 

6,338,395 


518,000,000 
27,984,400 


6.000.000 

4,982,464 

235,355 


Sou.  Cot.  Oil  Co.  stock  outstanding-.  5,000 

Collateral  trust  bonds 5.000,000 

Bills  payable_-_,, 8,706.500 

Accounts  payable 683,346 

Drafts  against  consignments 216,494 

Reserves 241,641 

Accrued  Interest 41,666              45,833              50.000 

Surplus 7,381.848        6,338,395        4.810.759 

,t 

GiTotal 568,260,895   568,609,040   $62,062,978 

•  After  deducting  $618,146  in  1908  and  $498,965  in  1907  for  reserve  for 
doubtful  accounts  and  rebate  of  interest. — V.  86,  p.  1593. 

The  printed  report  contains  no  general  remarks,  but 
President  S.  T.  Morgan,  in  a  letter  addressed  to  "The 
Journal  of  Commerce  &  Commercial  Bulletin"  of  New  York, 
under  date  of  July  14,  touching  comments  on  the 
results  for  the  year,  makes  the  following  explanation: 

The  fertilizer  business  proper  of  the  company  was  much  better  than  the 
previous  year.  Owing  to  the  stringent  monej'  conditions  we  decided  to 
curtail  the  fertilizer  business  in  certain  lines,  selling  less  of  low-grade 
fertilizers  and  fertilizing  materials,  in  which  there  is  usually  but  little 
"profit,  and  therefore  the  total  tonnage  of  the  company  in  fertilizers  was 
about  4%  less  than  the  previous  year.  More  attention  was  given  to  the 
sale  of  complete  high-grade  fertilizers  and  the  proprietary  brands,  and  in 
consequence  the  gro?s  sales  in  dollars  and  cents  was  increased  5588,215. 
and  the  profits  from  the  sale  of  fertilizers  were  increased  this  year  $586,631. 

Where  the  company  sustained  Its  loss  in  net  profits  was  through  the 
Southern  Cotton  Oil  Co.,  which  last  year  showed  net  earnings  of  SI, 610,100. 
as  against  net  earnings  this  year  of  5526,607.  The  reason  for  this  is 
obvious  when  it  is  known  that  for  the  same  number  of  tons  of  cotton  seed 
purchased  this  year  as  was  purchased  last  year  the  cost  of  this  this  year 
was  51.150.700  more  than  the  orevious  year.. and  the  value  of  the  products 
gotten  from  a  ton  of  cotton  seed  on  the  average  was  not  so  much  as  last  year. 

The  cotton  seed  business  last  year  was  very  much  like  cotton  itself;  the 
farmer  got  more  for  it  than  tlie  manufacturer  could  afford  to  pay  and 
make  a  reasonaijle  profit.  The  Southern  Cotton  Oi!  Co.  crushed  about 
20%  more  seed  than  it  did  the  previous  year,  which,  of  course,  reduced 
to  some  extent  the  per  ton  operating  expenses. 

The  comparative  short  crop  of  cotton  last  year  with  the  previous  year  is 
of  course,  largely  accountable  for  the  high  price  of  seed.  Present  indica- 
tions are  for  a  large  crop  of  cotton,  and  we  trust  a  more  equalized  value 
between    seed  and  the  manufactured  products. 

Southern  Cotton  Oil  Co. 

{Report  for  Fiscal  Year  ending  May  31   1908.) 
This  company,  controlled  by  the  Virginia-CaroKna  Cherai- 
•cal  Co.  (see  report  above),  reports  the  following: 
Results  for  Year  ending  May  3 1 . 
Earninus^  1907-08.         1906-07.       1905-06. 

Net  earnings a5526,607  a51,610,]0O     5532,709 

Dividend  paid  June  15  1907 500,000     


Balance 5526,607     $1,110,100     5532,709 

a  Net  earnings  were  stated  after  charging  to  operating  expenses   $547,713 
for  repairs  and  improvements  in  1907-OS,  against  5487,596  in  1906-07. 
BALANCE  SHEET  MAY  31   1908. 


1907.       I                                          1908.  1907. 

S          I     Liabilities —                  $  $ 

8,675,140  [Capital  stock,  com.  10, 000, 000  10,000,000 

1,061.374  181113  payable 2,941,777  3,172.000 

393,741  lAccts.  payable. &c.       3,84,014  499,025 
20,697  ]  Draft.s  against  con- 

3,892,1571      slgnments 216,494  227, .397 

1,528, . 321  IDIvldends _         _ 500,000 

110,294 1  Reserve 192,325  180.199 

1,153.746 1  Surplus 2,783.456  2,256,849 

Total 16,518.067  16,835,470|     Total 16,518,067  16,835,470 

*  Accounts  and  bills  receivable  were   stated  after  deducting  $95,585  reserve  for 
'doubtful  accounts  in  1907-08.  against  $76,404  In  1906-07.— V.  85,  p.  280. 


Assets — 
Real  est.,  plant, &c  9 

Stocks  owned 1 

Bonds  owned 

Cash  dep.  with  trus 
Materials  &  supp_.  3 
Accts.  &  bills rec--*l 
Int.  &  Ins.  In  adv. 
Cash 1 


1908. 

$ 
.048,456 
,062,676 
393,741 

04Y,i6s 

706,653 

90,604 

.174,829 


See  explanation  of  year's  results  in  report  of  Virginia- 
Carolina  Chemical  Co.  above. — V.  85,  p.  280. 

American  Telephone  &  Telegraph  Co. 

{Reports  of  Operating  Companies.) 
Last  week  we  gave  digests  of  the  annual  statements 
recently  issued  by  a  number  of  the  leading  companies 
operating  under  license,  from  the  American  Telephone  & 
Telegraph  Co.,  which  in  most  cases  owns  or  controls  a 
nia,iority  of  their  share  capital.  The  remaining  statements 
of  the  kind  available  for  publication  arc  brought  together 
below. 

President  Vail,  returning  from  an  extensive  trip  West, 
North  and  South,  is  quoted  as  saying: 

Our  business  shows  relatively  no  falling  off.  The  business  of  the  asso- 
ciated Hell  coinpanits  is  bettor  this  year  than  last  year.  I'here  is  a  good 
demand  for  the  better  class  of  telephones;  in  fact,  we  have  all  the  business 
of  that  kind  we  can  do.  As  for  new  construction,  the  associated  com 
))anies  will  do  25  to  30"r,  less  than  last  year.  The  figures  will  tall  even 
below  our  estimates  made  at  the  begining  of  1908. 

We  are  Increasing  our  holdings  in  the  thirty  odd  associate  companies; 
by  that  1  mean  we  keep  our  relative  percentage  of  holdings  In  each  com- 
pany by  increasing  them  proportionately  to  the  stock  increases  of  the 
companies.  Our  loans  to  them  remain  substantially  at  the  figures  of 
last  year.  These  may  be  called  fixed  loans,  and  they  will  continue  as 
such  until  the  time  comes  when  they  can  be  properly  funded. 

The  floating  debt  of  Western  Electric  , which  was  unwieldy  in  1907,  has 
been  greatly  reduced.  That  company  is  in  no  need  of  funds,  and  there 
wl,  hi  no  issue  of  the  company's  bonds  this  year,  although  an  issue  to 
the  amount  of  $15,000,000  was  authorized  during  1907. 

Hayden,  Stone  &  Co.,  Boston,  New  York,  &c.,  in  a  special 
circular  issued  this  week  regarding  the  company's  capital 
stock,  and  also  its  is.sue  of  $100,000,000  4%  convertible 
bonds  (which,  it  should  be  noted,  are  convertible  into  stock 
at  134.347529  between  March  1  1909  and  March  1  1918), 
say  in  part : 

There  are  at  present  outstanding  the  following  capital  liabilities  of  the 
parent  company: 

Capital    suck $152,484,855  [  4%    canv.  bds.  due  1936$100.000,000 

4%  Coll.  tr.  bds.  due  1929  53,000,000]  4 "'„  coup,  notes  due  1910    25,000.000 

Against  this   (a  total  of  $330,484,855)    the  company  on   March  31    1908 
had  invested  in  subsidiary  companies  $215,977,314;  property  of  its     own 
amounting  to  555,479,983,  and  net  quick  assets  of  $81,308,247,  a  total  o 
5352,855,544. 

The  company  Is  fully  financed  for  all  present  requirements,  having  paid 
off  on  .July  1  $10,000,000  of  American  Bell  Co.  4%  bonds  maturing  that 
date,  and  is  now  free  of  any  floating  debt  and  has  in  excess  of  $10,000,000 
cash  on  hand. 

The  above  capitalization,  as  well  as  the  capital  obligations  of  the  subsid- 
iary companies,  is  represented  by  property,  the  replacement  value  of  which 
— without  considering  any  value  in  rights  of  way  or  franchises  or  patents — 
is  estimated  at  $40,000,000  in  excess  of  the  entire  outstanding  capital  of 
every  kind.  To  all  apparent  purposes,  the  Bell  companies  are  30  or  more 
in  number,  each  with  its  own  organization  and  local  management,  but  in 
reality  they  form  one  solid  system,  connected  by  a  complete  network  of 
toll  and  long-distance  lines,  operating  under  the  same  general  policies, and 
with  a  united  credit  for  raising  new  capital  to  develop  their  business. 

On  Jan.  1  1908  the  Bell  companies  in  the  United  States  operated  8,610.592 
miles  of  wire,  of  which  1.664,081  miles  were  toll  and  long-distance  lines. 
The  number  of  telephones  or  subscribers'  stations  operated  directly  by  the 
companies  constituting  the  system  was  3,035,533,  and  in  addition  there 
were  755.316  stations  operated  by  local  independent  companies  under 
sub-license  contracts.  Against  the  properties  and  investments,  the  out- 
standing capital  obligations  of  the  Eiell  companies,  including  the  parent 
company,  aggregate  about  $550,000,000,  all  of  which  is  repi-esented  by 
cash  Invested  in  the  properties  and  by  current  working  capital.  The  gross 
earnings  of  the  system,  not  including  the  revenue  from  long-distance  lines, 
amounted  in  1907  to  more  than  5120,000,000.  The  business  has  expanded, 
and  continues  to  expand,  far  more  rapidly  than  the  natural  growth  of  popu- 
lation or  the  extension  of  ordinary  business  activity. 

See  statement  of  the  aggregate  earnings  of  the  "Associated 
Operating  Companies"  (exclusive  of  the  earnings  of  the 
company's  own  long-distance  service)  for  the  five  months 
ending  May  31  on  a  subsequent  page;  also  compare  annual 
report  in  V.  86,  p.  733.— V.  87,  p.  91,  40. 

Hudson  River  Telephone  Co. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

President  U.  N.  Bethell  Feb.  24  1908  said: 

General  Results. — There  was  an  increase  in  gross  earnings  over  the  pre 
vious  year  of  22.8%,  while  the  increase  in  operating  expenses  was  but 
17.6%.  Net  earnings  increased  substantially,  but  interest  charges  were 
very  lai-geiy  increased.  During  the  previous  year  the  company  was  able 
to  carry  its  loans  at  5%  per  annum,  but  early  in  1907  it  became  necessary 
to  pay  6%  per  annum.  While  und?r  the  existing  financial  conditions 
this  was  a  very  moderate  rate,  the  change  had  a  marked  effect  upon  the 
revenue  balance  available  for  dividends.  The  large  additional  Invest- 
ment in  1906  was  subject  to  interest  charges  during  only  a  small  part  of 
that  year,  but  of  course  was  subject  to  such  charges  during  the  whole  of 
1907.  The  increase  in  this  item  was  also  partly  due  to  the  additional 
notes  issued  during  the  year.  The  outstanding  bills  payable  at  the  end 
of    the    year    amounted    to    55,235,452. 

The  general  financial  and  commercial  conditions  made  it  apparent  before 
the  close  of  the  year  that  the  only  wise  and  conservative  course  was  to 
suspend  the  payment  of  dividends.  During  the  year  three  dividends 
each  1  %  were  declared  and  the  surplus  was  drawn  upon  therefor  to  the 
extent  of  52,173  39.      At  the  end  of  the  year  the  surplus  stood  at  5202,996. 

Your  company  expended  in  1906  for  extensions  and  enlargements 
$1,884,634,  while  the  expenditure  on  this  account  in  1907  was  but  5754,651 
(Including  514.597  for  real  estate;  underground  plant.  $147,240;  aerial 
plant,  5380,780;  equipment,  5212,034).  The  plans  for  1908  call  for 
even  a  much  smaller  outlay  than  that  of  1907. 

Rates. — It  has  been  the  aim  of  the  management  to  furnish  an  efficient 
and  adequate  service  at  a  reasonable  rate.  For  some  time  certain  classes 
of  service  have  been  unrenumerative.  It  is  believed  that  the  im- 
portant Interests  served  will  not  be  satisfied  with  an  inferior  service, 
and  will  approve  such  adjustments  in  charges  as  may  be  required  to  meet 
necessary  operating  expenses  and  yield  a  fair  return  on  the  capital  actually 
invested. 

OPERATIONS  AND  FISCAL   RESULTS. 

Stations  in  Service  Jan.  1. —  1908.       1907.       1906.       1905. 

Stations  operated  by  company 40.981      38,220     28,786     24,578 

•Stations  operated  bv  sub-licensees 12,723      11,492      10,015        4,887 


Enrninos — 

Exchange  .service 

Toll  service 

Private  lines,  &c 

Real  estate  _ 


1907.  1906. 

$  $ 

942,277       781,742 

1  432,522  /  3.39,239 

r  \     31,413 

41,990         .36,111 


Miscellaneous 57,520        11,174 


Expenses — 

General  and  taxes 

Operatlnsf 

Malnt.  &  reconstr.- 

Instrument  rent 

Real  estate  and  misc. 


10,015 

1907. 

$ 

169,810 

422,186 

404,475 

60,792 

46,520 


1906. 

$ 

163,788 

313,420 

364, .372 

51,210 

45,107 


Total 1,474,309  1,199,679       Total 1.103,783      937,89i 

Net  earnings -- --    370,526      261.782 

Deduct — Interest  charges 255,402        90,366 

Dividends   -  --—::— - -    (3%)117,297(6)234,594 

Total                                                                                                   ---     372.699      324,960 
Deficit  .IlllimillirillllJIIimil.'.r - 2,173        63.178 
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Assets — 
Contracts  A-  licenses. 

Plant  equip.,  A:c 

Supply  department. 

Real  estate 

Stock  and  bonds 

Accts.&.bllls   receiv. 
Cash 


1907.  1H06. 

$  $ 

601,352  CO  1,352 

r,fi22.6S3  CSGS.l So 

281,731  2S7,371 

464,304  449.707 

80,700  69.443 

369,501  314,750 

49,440  14.79S 


1907. 
Ltabilltles —  S 

Capital  stock 3.909,900 

surplus 202,996 

Real  estate  mortgage        1,400 

Bills  payable 5.2.35,452 

Accounts  payable 110,209 

Reserve  for  divld 1       9.761 

Other  reserves J 


1906. 

$ 

3.909.900 

205.169 

1.400 

4.110.000 

2S9.4S2 

I       5S.649 

I       31.006 


Total 9,469,718  8,605.0061      Total 

-V.  86.  p.  112. 


Michigan  State  Telephone  Company. 


_9. 409, 718  8,1.05.606 


{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

Thi.s  company  is  a  licensee  of  the  American  Telephone  & 
Telegraph  Co.,  but  it  is  not  controlled  by  that  com  pan  j'. 

N.  W.  Harris.  Chairman  of  board  of  directors,  under  date 
of   April    1    1908,   saj's: 

The  company  entered  upon  the  year  1907  with  a  well  dcUned  t>olicy 
to  restrict  capital  expenditures  in  so  far  as  consistent  with  good  service 
an  J  iroperly  proteotin'-  -oi-r  intertstf.  As  the  result  the  company  has 
bjtn  in  stronq-  linanclal  condition  all  tnrouen  tue  ^ear. 

Notwithstandln,-  .i,..ei.i^  Dusintss  conditions,  the  compan.y  has  not 
suffered  a  i.  ns  of  earnings.  In  fact,  the  gross  earnings  from  all  sources 
for  r'lp  last  three  months  of  1907  show  an  increase  of  13 "o  +  over  similar 
tarnlngs  for  the  corresponding  months  of  the  previous  year. 

On  the  basis  of  coastrucuon  expenciturcs  and  estaljiished  earnings, 
the  company  has  available  for  sale  its  first  mortgage  bonds  in  excess  of 
a  sufficient  amount  to  provide  for  the  retirement  of  the  lloatlng  debt. 

The  net  amount  expended  for  exchange  and  toll  line  construction  and 
real  estate  was  $812,487.  The  growth  in  exchange  stations  was  9.074, 
as  compared  with  15.529  in  1906.  The  smaller  gain  in  exchange  stations 
Is  due  to  the  policy  of  restricting  tlie  number  of  low  rate  and  less  proiitable 
Installations:  and  this  policy  also  resulted  in  materially  reducing  the 
amount    expended    for    construction    purposes. 

In  order  to  provide  out  of  earnings  for  the  replacement  of  various  parts 
of  the  plant  as  they  become  worn  out.  the  sum  of  $271 ,468  has  been  charged 
against  the  surplus  at  the  end  of  the  year  in  favor  of  a  ■'maintenance 
reserve  account"  (this  amount  being  additional  to  tlie  $704,422  included 
in  the  year's  opera,tions  as  shown  below. — Ed.)  It  is  propsed  during 
1908  to  charge  operating  expenses  for  maintenaance  and  reconstruction 
purposes  with  an  amount  equal  to  $10  per  exchange  station.  Should 
the  actual  expenditures  exceed  this  amount,  the  maintenance  reserve 
account  can  be  drawn  on;  should  the  expenditures  fail  under  the  amount 
provided,  the  surplus  will  be  credited  to  the  maintenance  reserve  account. 

The  financial  condition  cf  the  company  and  its  position  in  the  telephone 
field  In  Michigan  have  been  strenghtened  during  the  past  year,  and  it  is 
confidently  expected  that  the  res-ilts  for  the  year  1908  will  be  most  satis- 
factory. 

RESULTS   OF   OPERATIOXS. 


'  Year 
ending 
Dec.  31  '07. 
No.  of  stations  Dec.  31.         102,250 

Miles  of  toll  poll  lines 6.237 

Miles  of  toll  wire 35.952 

Earnings —  $ 

Gross  earnings 3,092.226 

Oper.  expen.,  incl.  taxes 

&  rentals 1.340.552 

Malnt.  &  recontruct'n..         704,422 


Net  earnings 1,047,252 

Spscial  e.^p.,  incl.  bond 

discount 28.476 

Int.  on  bonds  and  float- 
ing debt 414.776 

Maintenance  resv.  acct.  271.468 

Organlzallon    expense--  

Dlvs.  on  pref.  stock  (6%)  136.645 


Year 

ending 

Dec.  31  '06. 

92.576 

6.274 

35,863 

S 

2,661,296 

1,228.576 

800,457 

632,264 

15,473 

340.120 


Year 

ending 

Dec.  31  '05. 

77.047 

5.937 

32.309 

s 

2,293,552 


11  months 

eniling 

Dec.  31  '04. 

60,342 

6.0S3 

31.263 

$ 

i39.704 


1, 


136,333 


Balance,  surplus. 


195,887 


140,338 


994,234 
625,990 

673,328 

15.398 

261.371 

137466 
259.459 
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1907. 

Cost  of  property.. 17. 118, 082 

Stock  and  bonds 

Accts.  <t  notes  re- 
ceivable, les.s  re- 
.'3erve  for  doubt- 
ful accounts 322,692 

Mart  and  suopiles  225.244 
UndLstributedexp.  156,328 
Cash    39,005 


1906. 

S 
15.764.799 
616.706 


258.112 
217.6S1 
146.639 


1907. 
LUlbllllKs—  S 

Preferred  .stock...  2.285,000 
Common  stock.  ..*6, 000. 000 
Bonds.  1st  mtge..   6.5(iR.000 

Debentures 1,250.000 

Notes  and  accounts 

payable 

.\ccrued  Int..  divi- 
dends and  taxes 
112.350 '  O'jeriting  reserve. 
Surplus 


810.067 
531.234 

498,403 


207.904 

32.168 
125.675 

132.657 


1900. 

S 

2.285.000 

*().000,OCO 

6.182,000 

1.2,50.000 


536.540        661.890 


2,54,877 
314,796 
6.54,138 


2.S4,050 

42.079 

460.668 


Total 


..17,861,351  17.116.293       Total 


-17.861.351   17.116.293 


*Includes  $2. .500.000  of  stock  held  under   control  of  directors. — V.  87.  p.  42. 

Missouri  &  Kansas  Telephone  Company. 

(Report  for  /''/.sea/   Year  ending  Dec.  31   1907.) 

President  C.   S.   Gleed  under  date  of  Kansas  City,  Mo., 
Jan.    22    1908,    says: 

General  Results. — The  number  of  Missouri  &  Kansas  stations  in>veased 
13.182.  making  the  total  88  663:  an  Increase  of  !,'.5't.  The  total  num- 
bir  of  stations  witn  the  Btu  comectlons  Increased  48,182,  makiiii;-  a  ioi.;l 
of  22:',6i.  ,  an  Increase  of  2/.o%.  Ti.e  revenue  increased  S3:*3.471  or 
19.3%.  Expenses  Increased  $94,759  or  h.TVo.  A  comparason  of  the 
If  revise  in  revenue.  19.3%.  with  the  Increase  in  expense.  5.7%.  Is  encour- 
arlng- 

Capital  Expenditnres,  &.c. — The  general  financial  situation  has  pro- 
hibited heavy  expenditures  for  construction  or  acquislllon.  Most  of 
the  new  work  undertaken  but  not  completed  In  190G  was  finished  in  1907. 
the  total  amount  added  to  capital  account  being  SI. 445. 596.  The  com- 
pany still  has  in  store  a  large  amount  of  material,  most  of  which  will  prob- 
ably be  put  into  service  In  1908. 

Legislation . — Large  numbers  of  bills  relating  to  the  telephone  busi- 
ness were  considered  by  the  legislatures  of  both  Missouri  and  Kansas 
but  all  failed  of  passage  excepting  what  is  known  as  the  Public  Utilities 
bill,  passed  by  the  .Missouri  Legislature.  This  law  authorizes  an\-  city 
of  Missouri  to  "create  a  commission  for  the  regulation  of  the  public  service 
companies  doing  business  In  such  city.  The  cities  of  the  State  have  not 
vet   experimented    with    the   law. 

Rates.  &c. — The  prospect  for  business  In  1908  Is  good.  The  inciease 
In  stations  will  be  a  sut)stantiai  one.  Several  communities  have  already 
consented  to  such  revision  of  rates  as  will  afTord  a  fair  return  for  the  service 
rendered,  and  it  Is  confidently  expected  that  others  will  reach  the  same 
wise  conclusion. 

OPERATIOXS   .AND  FISCAL  RESULTS. 

Plant  Statistics  on  Dec.  SI —  1907.        1906.        1905. 

Number  of  exchanges,  including  branch  offices.--       125  120  89 

Number  of  stations 88,663     75.481      54.991 

Number  of  sub-licensee  stations 135,000  100,000     75,000 

Total  number  of  Bell  stations 223.663   175.481    129.991 

Miles  of  toll  pole  line '7.256       7.686       7.619 

Miles  of  toll  wire 45.567      42,408      35.386 

•Decrease  due  to  method  of  determining  pole  lines. 


EARXI.\GS.  EXPEXSES  AXD  CHARGES. 


Earnings — 

Excnange 

Toil   ._ --. 

Real  estite 

Miscellaneous  _ . 


1907. 
$ 
-1.673.995 
.     609.591 
.       47.058 
.       98,249 


1906. 

S 

1.426.534 

472,974 

42,913 

93,000 


1907. 

Expenses —  $ 

General 419.310 

Operating  _ 778,970 

Maintenance    390.000 

Instrument  rentals.-  106.890 

Real  estate  &  misc.-  44.901 

Total 


1906. 

S 

.363.233- 

740.910- 

390,000 

91,340 

59.823 


Total 2,428,893  2,035.421        Total  _.. -..1,740.071  1.645.312 

Net   earnings 688.822  390.109 

Dedui.t— nuertst  charges 659,697  510,766 

Dividends _. 163.232 

Reserve  tor  maintenance 28.705 


Balance 688.402      673,998 

Surplus    cr    deflcU, : _. sur.  420  df. 283, 889 


Asscls — 
Coa.structlon 

Supply  department  527.573 

Re il  estate 424.296 

Acrts.  receivable  .  1,196.552 

Cash   155.794 

Stock  and  bonds..  409,284 

Miscellaneous 141.210 


BALAXCE  SHEET  DEC.   31. 

1907.  1900.       I  1907. 

S  S  I      Liabilities —  S 

.14.030,185   12,028,5781  Capital  stock 3,627,700 


757,667   Bonded  debt 444,000 

380,-307  '  Surplus 10,258 


1,292,274 
156.092 
468.659 
129.155 


1900 
$ 
3.627.700 
457.000 
9.839 


Total 

—  V.  86.  p.  549. 


.16.884.894   15.812.732 


Accounts  payable- 12,746,349  11,584,696 
Reserves 56,587         133,497 


Total 16.884.894   15,812.732 


Nebraska   Telephone    Company. 

(Report  for  Fiscal   Year  ending  Dec.   13  1907.) 
President  C.  E.  Yost,  Omaha,  Neb.,  Feb.  13  1908,  wrote:: 

On  Dec.  31  1907  the  total  number  of  instruments  in  service  was  49,973, 
an  Increase  of  5,456  during  tfie  year.  In  addition  we  are  connected  by 
sub-license  contract  with  43,472  subscribers  of  so-called  Independent 
telephone  companies. 

We  constructed  during  the  year  22.978  feet  of  underground  conduit  and 
laid  148.951  feet  of  additional  underground  cable.  In  our  exchanges 
there  were  placed  236.187  feet  of  aerial  cable.  107  private  branch  ex- 
changes were  installed.  The  new  "Webster"  branch  exchange  building 
located  in  Omaha  was  completed  and  occupied  in  June  and  a  complete 
new  central  office  equipment  was  placed   in  same. 

During  the  year  there  was  invested  in  construction  8491.555  and  in 
real  estate  $45,651.  Exchange  receipts  increased  over  the  previous  year 
$160,328  and  toll  receipts  increased  $22,384.  We  now  have  invested 
in  real  estate  $393,290.      Our  total  net  debt  Dec.  31  amounted  to  $123,730. 

The  usual  0"o  dividends  have  been  paid  during  the  year:  and  we  can  see 
no  reason  why  same  should  not  be  continued  for  all  time  to  come. 
RESULTS  FOR  CALEXDAR    YEARS. 

1907.  1906. 

No.  of  stations  Dec.  31 49,973  44,517 

Earnings —  $  $ 

Exchange  earnings 1.208.599  1.048.2711 

Toll    450.364  427.9801 

Private  line 17.021  18.1391- 

Real  estate 35,059  25.277  1 

Miscellaneous 62.123  55.002J 


1905. 
36,171 


1.361.157 


Total  earnings 1.773.166 


General  expenses - 

Operating 

Maintenance 

Instrument  rent 

Sub-licensee  and  messsenger- 
Allscellaneous 


265.343 

458.909 

430.000 

75.612 

42.556 

72.202 


1.574.669 

248.2121 

434.551 

420.527  f 

70,038  I 

54,2451 

72,794J 


1,361,157 


1,084,559 


Total   operating   expenses 1,344,622        1,300,367        1,084,559' 

Netearnings 428,544  274,302  276,598 

Dividends.    6% 254,888   abt. 196.872   abt.l58.13& 


GENERAL  BALAXCE  SHEET  DEC.   31. 


1907. 
.Assets —  S 

Plant 5.158,081 

Supplies,   &c. _       63,517 

Real  estate 393 ,290 

Stocks  and  bonds 24.790 

Accts.  &  bills  receiV-     241.847 
Cash    -.-     136.810 


1906. 

S 
,684.964 

46,263 
347,6:59 

15,973 
235,238 

90,846 


Total 6,018,335  5,420,923 

-V.  80.  p.  484. 


1907. 

Liabilities —  S 

Capital  stock 4,567.800 

Surplus 719.860 

Bills    and    accounts 

payable 502,386 

Reserve 228,288 


1906. 
$ 
3,281.200 
558.324 ■ 

1,369.169 
212,230 


Total 6.018.335  5.420,923 


New  England  Telephone  &  Telegraph  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

President  Thomas  Sherwin,  under  date  of  Boston,  May  4, 
says   in   substance : 

General  Results. — Compared  with  1906  there  was  an  Increase  In  gross 
revenue  of  $1,366,626  and  an  increase  in  net  rev'enue  of  $342,553. 

The  number  of  stations  added  to  the  comoanv's  exchange  lists  was 
22,677,  making  the  total  Dec.  31  227,861.  Inciuding  the  Southern  Massa- 
chusetts Telephone  Co.  and  other  associated  and  sub-licensee  companies, 
the  total  number  of  stations  connected  with  the  system  in  Maine.  New 
Hampshire.  Vermont  and  Massachusetts,  and  in  small  portions  of  New 
York  and  Rhode  Island,  was  289,496.  as  compared  with  255,576  at  the 
close    of     1906. 

Xew  Stack. — The  second  and  final  installment,  amounting  to  $1,936,700 
for  new  capital  stock.  Issued  under  circular  of  .lune  6  1906.  was  received 
In  February  1907.  Owing  to  general  linancial  conditions  no  further 
issue  of  stock  was  made  during  the  year.  New  construction  and  tlie  re- 
demption of  bonds  have,  therefore,  bten  met  in  large  part  by  temporary 
loans:  the  floating  debt   Dec.  31  reaching  more  than  $5,000,000. 

Qnder  circular  of  Feb.  17  1908,  the  company  has  offered  to  stockholders 
$3,062,200  of  additional  capital  stock,  for  which  pa.vment  may  be  made 
in  May  and  August.  Owing  to  the  restricted  amount  which  will  be  ex- 
pended for  new  construction  and  reconstruction  during  the  year,  the 
floating  debt   will   be   largely   decreased. 

Bo7id.t  Retired. — Of  the  bonded  debt.  $501,000  was  paid  off  during  1907. 
and  $402,000  6%  bonds  of  the  issue  of  1893  were  paid  in  April  1908. 

Xew  Construction- — The  expenditure  for  new  construction  during  the 
year  amounted  to  $2,705,814.  of  which  $704,106  was  for  exchange  aerial 
construction.  $522,550  for  exchange  underground  conduit  and  cables. 
$273,711  for  toll  lines  and  $1,205,447  for  equipment.  The  expenditure 
for  land  and  buildings  was  $119,371.  Ten  new  exchanges  have  been 
opened . 

The  underground  system  of  the  company  now  consists  of  about  560 
miles  of  conduit,  containing  2,769  miles  of  duct.  6,919,481  feet  of  cable 
have  been  drawn  into  the  underground  svstem.  The  Southern  Massa- 
chusetts Co.  has  303,314  feet  of  conduit,  1,353,839  feet  of  duct  and  424,278 
feet   of   cable. 

The  expenditure  for  lines  and  equipment  during  1907  has  been:  for  new 
construction.  $2,705,814  and  for  repairs  and  maintenance.  S3. 346. 941: 
total,    $6,052,755:    as   against   an   expenditure   In    1906   of   $6,097,068. 

The  estimated  appropriation  for  maintenance  and  extensions  during 
1908  Is  $5,100,000.  asfollows:  new  construction  and  real  estate,  SI. 800, 000' 
maintenance.    Including    depreciation,    $3,300,000. 

OPERATIOXS   AXD  FISCAL   RESULTS. 

Statistics. — Results  of  operations  were  as  given  below. 

0?i  nee.  31—  1907.  1906.  1905.  1904.  1903.  1902.  1901. 
M.  of  exch.wlrc418. 008  375.126  305.221  240.548  220.749  183.421  143.958 
Kxch.  stations  227.861  205.184  166.563  132,759  114.102  100.864  84.582 
Priv.  llnestat's  6.866  7.293  7.163  7.070  7.014  6.744  6.69!) 
Sub-llc.  stat'n.sr54,769  .r43.099  18.373  13.176  9.951  6.844  2.419 
Tot.  statlons„.r289,496.r255.576    192.099    153,005    131.067    114.452      93.700 

.T  In  these  cases  the  "associated"  as  well  as  the  "sub-licensee"  companies 
are  Included 
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RECEIPTS  A.\'D  EXPENSES. 

U)07.  1906.  1905.  1904. 

ficivrtuc —                                   5  S  S>  * 

Kxchanec  service 7,008,000  0.032,673  5.6/7.135  5,216.013 

Toll   service 2,512,345  2.i67,122  2,022,833  1,759,834 

Private  Hue  and   iiilscel.          178,012  lftO.648  153,248  152. 3^* 

Messenger    earnings 55.400  C0.542  65.437  00,5,;. 

Real  estate  revenue 86,652  55,951  47,019  10,0;): 

Interest 178,617  116,003  105,572  118,724 

Total 10,679,026  9,312,999  8,071.244  7,323,501 


Erpenscs — 

General  and  taxes 

Operating 

Jlalntcjiance  _- 

Rental  and  royalty 

Private  line  and  mlscel 

Messenger  expense 

Heal  estate  expense 

Interest 


1,586,047 

2.570,526 

3,340.U41 

469.333 

34.570 

59,008 

80,424 

300,484 


Total ---      8,513,423 

Xet    revenue 2,166,203 

dividends   (6%)    1,872,817 


1,407,803 

2.1?8,010 

3.045,184 

401.875 

27,750 

f3,188 

56.991 

238,548 

7,489,349 
1,823.650 
1,672.857 


1,145 

1,830 

2,778 

342 

10 

05 

38 

222 


.819 
.424 
.897 
,071 
.788 
.064 
.243 
,015 


1,103,821 

1,000,711 

2,547,3(11 

314,920 

15,1,<;) 

06.4^.") 

3.7i- ! 

222.184 


6.447,122  5.880.31!) 
1.624,122  1,443,242 
1,458,648        1,320,447 


Salani-c,  surplus.-    ..         293,336  150.793 

BALANCE  SHEET  DEC.  31. 

1907.  1900.       I 

Assets —  $  5  lAabUltlea — 

Property  &  rranch.29.716.S95  20,665.010   Capital  stock. 


165.474 


122.795 


Construction    2.705,815  3.051.S84 

Supply  dopart:n't_   2,148,349  2,521.422 

Real  e"stato 1,518,288  1,398.917 

Stocks  and  bonds.   2.384.684  1,908.290 

Accts.  receivable.  4.559,100  3.905,235 

Cash 639,938  501,219 

Total ...43,673,068  40,071,977 

—V.  SO.  p.   1162.  2:i2. 


1907.  1900. 

$  $ 

..31,697.800  29.701.100 

.surplus  .._ 2,207.050  1.91.3,071 

Horded  debt 3,006.000  3,507,000 

Accounts  payable.  5,140,278  3,473,908 

Htserve 1,621.934  1.416.298 


Total .43.673,068  40,071.977 


New  York  &  New  Jersey  Telephone  Company. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President  U.  N.  Bethel,  under  date  of  Feb.  21  1908,  sayS; 

General  Hcsulls. — The  :vross  earnings  for  the  year  Increased  $1,359,946 
and  the  net  earnings  increased  S4ii.45i'  as  compared  with  the  previou.s 
year.  The  Increase  In  net  earnings  w;.s  not  obtained  by  Inadequatv 
care  of  the  plant  or  a  reduction  in  the  efiiciency  of  the  service.  Th; 
plant  was  thorou'rtly  maintained  and  the  per  ctnt  oi  m.iintenance  to  the 
averasre  value  of  lines  and  equipm'jnt  was  pr.".ctlcally  the  same  as  In  the 
previous  year,   being  11.4%   In   1907  and  11.8%   in   1906. 

The  gain  In  stations  during  the  lirst  six  months  of  tlic  year  was  9,029. 
and  during  the  last  sl.\  months.  7.701.  The  Increise  in  the  taming  powei 
during  the  lirst  Si.-i  montiis  was  $311,522  and  durin<,''  the  last  six  months 
$465,217.  These  figures  arc  very  significant,  indicating,  as  they  do,  :\ 
healthy  increase  In  traffic  and  a  better  character  of  business  obtained 
during  the  latter  part  of  the  year,  notvvltiistandlng  the  decreased  gain 
In  new  stations  due  to  the  general  commercial  and  linanelai  conditions. 
At  the  end  of  the  year  your  company  and  the  New  Yoy'k  Telephone  Co. 
In  their  jont  systems  were  together  serving  417,123  stations. 

Xcw  Sock. — The  treasurv  received  durinr  the  yea.'  i"ro:n  stock  Issued 
at  par  $6,304,500.  Of  this  amount  $1,575,000  was  used  to  retire  bills 
payable  previously  Issued  to  raise  construction  funds,  and  the  remainder 
was  devoted  t^  extending  and  enlarging  tiic  plant,  bills  payable  were 
reduced  t-)  $175,000  and  the  bonded  dfbt  was  reduced  $18,000. 

Capital  Expendiiures. — The  additions  to  the  plant  wtre  of  the  most 
substantial  character.  Iv.  the  purchase  of  real  i state  and  the  erection 
and  enltrT'^ment  o'  buildings  there  'vas  expended  §296.713  05.  Tlu 
outlay  foi-  lines  and  eoulnment  was  $4.01(1.141  as  follows:  underground 
cmduits.  $555,53;:  und,-r::niind  cibles.  $1,080,078;  aenal  plant,  $595,054. 
central     office    apparatus,    $958,275;    and    station    equipment,    $821,046; 

EARNINGS,  EXPENSES  AND  CHARGES. 

1907.  1900.  1905.  1904. 

No.  of  stations  Dec.  31.        »lid,o/2  *131.442  112.0-i9  80,3^4 

Er.rninns —                                 S  $  §  $ 

Exchange  service 4.288,536  3, 549. 607  2,961700  2.601.024 

Pay   st.ttions 921,394  881.222  830.231  703.017 

Toils 3.110.788  2,650.969  2.117.1.S8  1.820.280 

Real    estate 2)8.079  232.579  207.8)0  101. COS 

Other   income 181.097  132,679  94,273  108,320 


Total 

Expenses — 

Oenera"  and  taxes 

Operating 

Reconstr   &   maint 

Royalties  and  rentals. 
Real  estate  expenses.. 

Total   

Net  earnings 

Deduct — 

Tnterrst 

Dividend  (7%) 


Total 
Surplus 


8,807,093        7,447,146        6. 217.288        5,393,709 


673,480 

2,528.815 

2,700.3  26 

402.171 

174.352 

6,578,143 
2,228.950 

90.210 

1.687.311 

1.777.521 

451.429 


852.961 

1.934.')05 

2.357.086 

340,006 

168.095 

5,659,653 
1.787,493 

86,629 
1,272,797 

1,359.426 
428,067 


1,231.673 

1.070.056 

1.977.087 

28). 137 

141  ,702 

4,708,055 
1,508,633 

62,018 
1,034.149 

1.096.767 
411,866 


965.570 
923.412 

1.601.793 
250.086 
108.873 


3,850,335 
1,543,374 

66.422 
962.088 

1,028,510 
514,804 


*Of  the  total  stations  (149.072)  on  Jan.  1  1908,  79,668  were  in  New  York 
and  09,104  in  New  .Jersey. 


BALANCE  SHEET  DEC.   31. 


Assets — 
Plant  

Rquiiment 

Real  estate 

Mater.  &  supplies 
Accts.  receivable 
Stocks  and  bonds 
Treo.surv  .stock. . 
Cash  and  deposits 


1907. 

$ 

.20,231,952 

.    0,000.410 

.    2,980.432 

.    1,402,105 

.    l,307,4S-( 

450.000 

150,100 

450,491 


1900. 

$ 

17,401,132 

4,821, 09f 

2,083,715 

1,005,281 

1.359.181 

530.000 

1,50.500 

257,578 


Totm 33,699,039  28,808.486 

—V.  86.  p.  605,  484. 


1907. 
L'nhnuic^—  $ 

'•ir.lfi1  stock 25,391.100 

'ipner-l    mortgage 

bon'is    1,215.000 

'^iUs  .i,nd  accounts  1,304.293 

Reserves 409,709 

Dividend    payible 

Jan.  1 441.013 

Surplus 4.877.324 


1906. 

$ 

19,081,^00 

1. 233.000 

2,955,073 

e39,e56 

473,262 
4,425,895 


Total 33,639,039  28,808,480 


New  York  &  Pennsylvania  Telephone  &  Telegraph  Co 
{Report  for   Year  ended  Dec.  31   1907.) 

Operated  by       Operated  by  Total 

Station  Statement —  this  Company.  Sub-Licensees.  Stations. 

December  31    1907 26,860  9.098  35, .458 

De-"-)!.]-   .",1    1906 24,046  8.468  32,514 

Additions  to  construction  acooimt  $307,102,  viz.:  Real  estate.  $2.2?.S; 
underground  plant.  $57,040;  aerial  plant,  $153,344;  pqulpment.  $93,940. 

RESULTS  FOR  CALENDAR   YEARS. 


Revenve—  1907.  1900. 

Exchange  service $458,077  $395, '3f 

Toll  line  service 192.350     190,0?' 

Real  estate 8,730        8,73r 

Ml.scellaneous 39,299       30,651 


ffri'.  nses—  1907.  1900 

"Irnor     and  taxes $90,775  Sli'7.902 

Procuring  &  handling 

fraffc    204,780  179,220 

M  Int.  &  reconstruc'n   143,922  1.38. .800 

In  triir  ent  rental 30,971        27.025 

MlRcelaneous 25,497       28,302 


Tot.al  revenue $698,456  $636,940       T  tal  expensfs $501,940  $501.3(;9 

Operating  profit $190,509  $135,577 

Interest  charges 174.930      124.015 

Net  earnings $21,579     $10,962 


GE.XERAL  BALANCE  SHEET  DEC.   31. 


1907.  1906. 

Assets —                         S  $ 

Construction    4,001,008  3,094,720 

Offlie  furnlmre.  Ac.       32.254  33,612 

.supply  deaartnient-     349,858  445,i:&0 

Stocks  and  bonds...     180,491  180,491 

Heal   estate 168,293  106,055 

Bills  &  accts.  recelv.     139,885  133,988 

CashonhaU&lnbk.      15,693  10,874 


1907. 
LlabUUles —  $ 

Capital  slock 1.000,000 

Surplus 74,713 

Bonded  debt 918,500 

Bills  &  accts.  payle. 2,693,621 
Reserves. 200,648 


1906. 

$ 

,000,000 

63.134 

929,500 

.523.904 

104,428 


Total 4,887.482  4,071,026 


Total     4,887.482  4.671,026 

— V.  84,  p.   1487. 

Pacific  Telephone  &  Telegraph  Company. 

(Report  for  Fiscal    Year  eiiditig  Dec.  31   1907.) 

The  earnings  of  the  company  organized  Dec.  31 
compare  with  those  of  the  predecessor.  Pacific  States 
plione  &  Telegraph  Co.,  for  190G,  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1<)07.  1906.      I                                             1907. 

Subscribers  (No.)...    301.409  258.410]     Expenses —                      S 

l':xch'ges  ^t  offices..         l,7/'8  1.832  ICen'l  (Intl.  taxes). ..1.052.0:8 

Miles  of  long-dlstante  |Opcnitin« 2,722,2C5 

circuits... 31.325  29.017  |  Maintenance 2,820, 2;y 

$  $         1  Instrument  rental 439,740 

iCxchange  service.  ..0.733.936  5.652.665  I  Miscellaneous  and  In- 

ToU   2,120.0.32  1.823,5321      terest 788.189 

MLscellaneous 309,5<,7  255. USI                                      

■ ■ I     Total 7,828.416 

Total 9,223,505  7,731,615| 

Net  earnings 1 ,395 .149 

Dividends (6%)  1.080.n!'0 


1906 
Telc- 


1900.- 
» 

944,158 
2,103.884 
2,206.667 

391,808 

500,475 

6,266,f92 

l,464,f23 
704.;  66 


Balance,  su -pi us  for  year 315,148      760, 0i7 

BALANCE  S  lEET  OF  PACIFIC  TELEPHONE  <&  TELEGRAPH  CO.  (NEW  CO.). 
Dec.  31  '07.  Jan.  2  '06.  |  Dec.  31  '07.  Jan.  2  '06 

Assets —  $  $  I      Liabilities—  $  $ 

Plant 32,942,012  27, . 399,191  |Preferred   stock  ..18,000,000   18.000,000 

Ke.il  estate 2,445,725      1,814,500  ICommon  stock  ...18.000,000   18,000,000 

sunplks l,302.f>02         050.291 1 1;oiided  debt 11,750.000     3,000,000 

S.f.  (Sunset  bds.)-      4,':0,5C0        -100,500  |Res:erve  accts... tr. 1,065, 901         104,606 
Bills  &acct.rec..     1,792,463        833,486 1  Bills  and   accounts 

Stocks  and  bonds.  16.059.328  10,003,9951     payable 8,300.951     8,058,405 

Cash    367,368        121,002 [Surplus 315.148      ..... 


Total .55,360,198  47.822.971  |      Total 55,300,198  47,822,971 

T  ■;  il  i  .\'.  during  year  on  plant  a.nd  real  est.,  $6,174,040. — V.  86,  p.  671. 

On  May  1  1908  the  company,  it  is  stated,  had  a  total  of 
264.959stations,as  compared  with  257,027  on  Jan.  1. — V.  86, 
p.  671. 

Pioneer  Telephone  &  Telegraph  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

President  Eugene  D.  Nims,  Oklahoma  Cit3s  Feb.  12 
1908,  says: 

We  have  made  some  increase  In  the  net  earnings,  although  it  Is  con- 
siderably short  of  v>'hat  the  stockholders  are  entitled  to  ;eceive  upon  an 
invcstmtnt  of  this  kind,  especially  in  view  of  the  fact  that  for  the  pr^vi^us 
years  we  have  been  able  to  barely  earn  the  dividends  that  have  been  paid. 
We  have  reason  to  believe  that  the  rate  cf  earnings  v.jn  gradu;'.!l;"  increase 
to  an  amount  that  will  be  right  and  rfasonabie,  as  the  public  I'eneraliy 
Is  rceo'vnizing  the  real  value  of  the  efficient  service  we  are  giving  and 
are  V  illing  to  Increase  rates  sufficiently  to  enable  us  to  secure  the  l;'i-ge 
;•  mount  of  additional  capita!  that  is  needed.  During  the  past  year  the 
Territories  occupied  by  our  system  have  become  a  State,  and  under  the 
constitution,  telephone  companies,  among  other  public  service  corpora- 
tions, are  to  a  large  extent  under  the  control  of  a  Corpoiation  Commi.ssion. 

Nov  Construction. — Over  $750,000  was  expended  on  new  corstruction 
of  the  telephone  plant  during  the  past  year,  but  this  amount wa.s  If ss  than 
wo  lid  have  been  added  except  for  the  financial  conditions  prevailing  the 
latter  part   of  the   year. 

The  new  exchange  and  general  office  building  of  the  comp.iny  at  Okia" 
homa  City  is  about  completed.  It  is  already  partially  occupied  by  the 
new  central  office  equipment  which  has  been  installed  for  us  by  the  Western 
Electric  Co.  and  turned  over  to  us  for  operation  on  Jan.  26  last. 

Rates. — We  are  enjoying  a  close  and  friendly  relation  with  all  our  con* 
necting  ("independent" — Ed.i  companies.  The  ma.jority  of  these  eom- 
pauics  are  operating  their  exchanges  on  rates  that  are  inadequate  to  pa^ 
for  the  operation  and  maintenance  of  their  plants.  They,  111  e  ouistives. 
will  he  compelled  to  materially  advance  rates  at  places  whire  they  are 
low,  but  we  have  refrained  from  doing  so  until  after  the  hearing  before 
the    Corporation     Commission. 


OPERATIONS  AND  FISCAL  RESULTS. 


Total  stations 

Miles  of  toll  pole  line. 
Miles  of  toll  line  wire. 


1907.  1906. 

(year.)  (year.) 

28.046  22.719 

4,967  4.899 

24.721  20,833 


Gross  earnings $1,125,388 

Gross  expense  (op  ,  tax. 

&  main,  res.) 935,968 

Net  earnings 189,420 

Dividends   (6%) 125,475 

Surplus  for  year $03,945 


$772,72.) 

711,621 

$61,108 
55,108 

$6,000 


1905. 
(year.) 
14.159 
3.379 
13.284 

5480.963 
387,754 


1904. 

(10  .Ifo.t.) 

7.8  02 

1.9  58 
0.204 

$215,627 
152,617 


$99,209 
51.486 


$47,723 


BALANCE  SHEET  DEC.  31. 


Assets — 
Excls.  &  toll  lines. 
Sunnlies  on  hand. 

Real  estate 

Stocks  and  bonds.. 

( ■;isli    

Mi.scellaneous 


1907.  1906. 

$  $ 

.3,853.020  3.139.007 

-       93.512       174 .40f 


75,582 

107,2.35 

S7.40S 

31.973 


55.734 
91.010 
89,233 
28!471 


1907. 

lAnhlUUcs—  $ 

"anitai  stock 2,408,300 

.Surplus .-     131.335 

Balance,  accts.  nav- 

able  &  receivable.  1,407.326 
Reserves 242,374 


$P''.010 
43.308 

$19,702 


1906. 

S 
955,200 
67,390 

,390,647 
165,824 


Total 4,249,336  3,579.061 


Total 4,249,336  3,579.001 

— V.  86,  p.  859. 

Providence  (R.  I.)  Telephone  Company. 

(Statement  for  Fiscal  Year  ending  Dec.  31  1907.) 

No  reports  are  issued,  but  the  following  particulars  are 
believed  to  be  substantially  correct: 

Cal.  Deprec.,       Bat.. 

Year —  Gross.  Net.  Di'idends.  Ac.  Siir. 

1907..  $1067  873      5210  785       (S%)$170.000      $40,000    $30,785 

1905  (not  1900)..       '827,584         194,003       (8";,)    160.000  (?)  34.003 

Shareholders  of  record  Sept.  10  1907  were  permitted  to  si'l'Sf'!''^  f?'; 
25%  new  stock  at  par,  Inc'  easin<r  the  amount  outst;uiding  from  $2,000,000 
to  $2,500,000  as  of  Oct.  1  1907  (V.  85.  p.  808).  In  July  1007  the  company 
after  a  searching  examination  v,'as  granted  an  exclusive  franchise  by  the 
City  Council  for  the  six  years  ending  Dee.  1  1913  (V.  85,  p.  44).  Number 
of  telephone  stations  Jail.  1  1907.  20.717:  Nov.  1  1907.  23,759;  Increase, 
3.042.      Dividends  since  1894,  8%  per  annum.     Compare  V.  86.  p.  1534. 
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Rocky  Mountain  Bell  Telephone  Co. 

i^ -■;-     (Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  51.04%  of  the  capital  stock. 

HESVLTS  FOR  CALEXDAR    YEARS   1904-07 


Number  of  exchanges,. 
JVumber  ol'  subscribeis. 

Miles  toll  pole  lines 

Miles  toll  line  wire 

iiii  Income — 

Exchange 

Toll 

Other  revenue 


1907. 

133 

42,235 

7,000 

24,272 

S 

958,747 

509,807 

93,183 


1906. 

129 
40,496 
6,879 
21,954 
S 
846,1371 
479,323  I- 
85,439J 


1905. 

120 

32,317 

6,386 

19,393 

S 


1904. 

106 

24,757 

6,176 

17,348 

5 


1,221,774        1,043,410 


Total 1,561,797        1,410,901        1,221,774 


Expenses — 

General 327.967 

Operating 49), 990 

Maintenance 308,400 

Instrumental  rental 73,053 

Other  expense 62,034 

Interest 244,811 

a 

MITotal  expenses 1,516,235 

Balance  over  all  exp 45,342 

Dividends (4)4H06,627 


247,5331 
426,8991 
308,400  ^ 
62,297i 
54,889  1 
159,346J 


1,003,042 


1,259,365 
151,536 

(6)141,041 


1,003,042 

218,732 

(6)138,228 


1,043,410 


871,649 


871,649 

171,761 

(6)135,888 


Balance  to  surplus deI61,085       surl0,495 

BALAXCE  SHEET  DEC.  31 
1907.  1906. 

Assets —  S  $ 

Plant,  &c 7,815,158  6,463,915 

Supplies 4,496      241,380 

Stocks  and  bonds 75,503        75,138 

Bills  &  accts.  receiv.     3SS,0S6      303,549 
Cash    178,652        32,595 


a 


Total 8.461,896  7,116,577 


sur80,504        sur35,873 


1907.  1906. 

Llabmncs —  S  5 

Capital  stock 2,369,500  2,366,300 

Surplus *305.S34       534,740 

Debt 5,530,246  4,063,346 

Reserve 256.316       152,191 


Total 8,461,896  7,116,577 


*There  was  charged  against  profit  and  lo.ss  $167,820  expended  for  maintenance 
in  excess  of  the  appropriation,  leaving  accumulated  surplus  as  above  of  $305,834. 
—V.  86,  p.  984.  484. 

Southern  New  England  Telephone  Co. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

President  John   W.   Ailing,   under   date   of   New   Haven, 
Conn.,   Jan.  20   1908,  says  in  .substance: 

Growth  of  Si/stem. — The  number  of  telephone  stations  which  in  1888  was 
less  than  o,800  is  now  some  60,700.  and  the  rates  for  seivicj  iiave  been 
reduced  from  time  to  time,  so  that  though  they  averaged  §67  3S  per  station 
in  1804,  thev  are  now,  at  the  close  of  1907,  $26  35  per  station.  If  our 
present  return  to  the  stoclvUoldcr  can  be  assured,  witii  positive  certainty 
(and  we  linow  of  no  reason  why  it  cannot  be  so  assured),  we  are  ciuite 
conlident  tnai  capital  in  large  amounts  indispensable  to  the  necessary 
growth,  extension  and  development  of  the  business  will  be  forthcoming. 
All  that  the  company  has  earned  above  its  paid  dividends  has  gone  into 
the  plant.  We  liave  carried  but  little  surplus,  enouijh,  however,  to  make 
certain  the  regular  dividends.     So  we  propose  to  continue. 

Rates. — This  company  iias  not  only  vastly  reduced  the  flat  rates  in  the 
last  twenty  years,  but  it  has  also  rendered  a  vastly  increased  service. 
Rendering  an  increased  =  -vice  at  the  same  flat  rate  is  clearly  a  reduction 
of  rates,  but  rendering  such  Increased  service  at  a  much  reduced  flat  rate 
Is  a  double  reduction  of  rates.  With  the  inventions  to  register  the  ■■call" 
however,  came  the  perception  of  the  true  principles  on  which  telephone, 
rates  should  be  based.  Those  principles  are  that  the  "■call"  and  in  a 
certain  large  way,  the  value  of  the  '■call,"  should  determine  the  amount 
of  compensation  for  telephone  service.  The  telephone  instrument  of 
Itself  has  but  little  bearing  on  this  question.  The  small  user  takes 
the  measured  service,  and  the  unlimited  flat  rate  is  turning  out  to  be  a 
commuter's    or    com.mutatlon    rate 

Xew  Capital. — During  the  current  year  we  estimate  that  there  will  be 
needed  for  the  extension  and  development  of  the  business,  10"o  of  our 
present  capital,  or  $770,000.  It  is  true, there  is  an  industrial  depression, 
but  the  finances  of  the  co.mpany  are  in  a  perfectly  sound  condition,  and 
we  must  be  prepared  to  do  our  full  duty  to  the  public.  W'e  need  not  call 
for  this  capital  just  now.  When  we  shall  call  for  it,  we  expect  that  the 
conditions  will  justify  our  raising  the  capital  by  an  additional  issue  of 
10%  of  our  6%  stock  at  par.  If  otherwise,  v.-e  shall  expect  to  raise  the 
capital  by  an  issue  of  short-term  convertible  debentures  at  sucli  rate  of 
Interest  as  the  market  may  require.      (Compare  V.  86,  p.  289.) 

Our  stockholders  will  do  well  always  to  remember,  on  this  question  of 
raising  additional  capital,  that  the  American  Telephone  &  Telegraph  Co. 
has  always  owned  one-third  of  our  stock;  that  it  has  never  bought  or  sold 
a  share  of  stock  in  the  market;  that,  since  the  first  payment  in  stock  for 
our  patent  rights,  a  quarter  of  a  century  ago,  it  has  paid  in  cash  over 
32,000,000  for  one-third  of  all  stock  since  issued;  that  it  has  never  Interfered 
with  the  local  management  of  our  company,  except  with  sound  advice 
and  encouragement. 

[President  Ailing  deals  at  length  with  the  relations  of  the  company  to 
the  public,  the  question  of  rates  and  the  reasons  foi-  not  adopting  in  its 
entirety    the    "Automatic"    telephone    system. — Ed.] 

EARXIXG.S. 


Stations,  all  classes  (Xo.) 

Toll  stations 

Stations   witii    complete 

underground  service.  _ 

Earninos — 

Exchange  service 1 

Toll  service. o 

Real  estate 

P.  L.  &  mlscell.  service 


Total    earnings 

Expenses — 

General   expenses 

Operating 

Maintenance  .- 

Rental  and  royalty 

Interest 

Miscellaneous 

Total   expenses 

N'et  revenue 

Dividends  paid  (6%)      . 


.S,  EXPEXSl 

1907. 
)            60,735 
1,140 

11,523 

S 

1,565,096 

.327.673 

6,248 

^S   AXD    Dl 

1906. 
52,476 
1,021 

10,485 

S 

1,323,990 

449,571 

6,409 

19,173 

VIDEXDS. 

1905. 
41,829 
826 

8,867 

$ 

1,135,859 

375.243 

6,393 

16,115 

1,533,611 

240,171 

312,592 

574,169 

04.930 

48,820 

15,411 

1904. 
33,208 
785 

7,157 

S 

963.239 

304.526 

6.504 

13,322 

24,691 

2,123,707 

208,019 

463.773 

773,394 

91.636 

64,469 

8,802 

1,799,143 

263,609 

387.458 

651,356 

77,319 

87,738 

10,148 

1,477,628 
321.515 
307.500 

1,287,591 

183,401 

208,601 

481,599 

54,352 

54,786 

4,789 

1,700.093 
423,615 
402,023 

1,256.111 
277,300 
277,500 

1.047,529 
240,062 
240,000 

Carried  to  surplus 21,530  14,013  

a  Includes  "long  distance  service",  amounting  in  1907  to  $57,960. 
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1907.  1906. 

Assets —                            $  $ 

Franchise 113,124 

Construction   7,656,228  6,794,713 

Supply  department      377.595  446,070 

Real  estate 511,502  451,371 

Stocks  and  bonds-. -      37,500  64,950 

.\ccount.s  receivable-    212,249  200,552 

Cash   136,099  100,689 


Total 8,931,174  8.171,469 

—V.  86,  p.  289. 


1907. 

LlnbllUles —  $ 

Capital  stock 7.692.600 

Surplus 115,354 

Bonded  debt 790,500 

Reserves 24,832 

Bills    and    accounts 

payable.. 307.888 


1906. 

S 

5,500,000 

96,824 

790.500 

303,127 

1,481,017 


Total 8.931.174  8.171.468 


Southwestern  Telegraph  &  Telephone  Co.,  Texas,  &c. 
This  is  one  of  the  four  operating  companies  controlled 
jointly  by  the  American  Telephone  &  Telegraph  Co.  and 
the  Western  Telephone  &  Telegraph  Co.  The  American 
company  owns  16%%  of  the  capital  stock;  the  remainder 
IS  owned  by  the  Western  Tel.  &  Tel.  Co.  See  that  company 
below  and  V.  85,  p.  38.  The  following  sworn  statement 
signed  by  Auditor  F.  E.  Bedlow  was  filed  at  Dallas,  Tex., 
under   date   of   Feb.    28   1908: 

INCOME  FOR  CALENDAR    YEAR   1907. 

Exchange  service,  rental  of  telephones,  &c _  $2  212  132 

Toll  service 1,534,533 


Miscellaneous 


170.850 


Total  revenue $3,917,515 

General  expenses,   legal  expenses,   &c 469,323- 

Operating  expenses,   wages,   rent,  rental  of  Instruments,   ad- 
vertising, &c 1,264.934 

Maintenance,    including   wages,    material,    insurance,    conduit 

and  pole  rent  and  depreciation 1,040,000 

Miscellaneous,  including  interest  on  loans 234,966 


Total  expenses $3 .009,223 

Balance  for  dividends,   &c $908,292 

BALAXCE  SHEET    DEC.    31    1907. 
Exchange  lines,  equip,  apparatus  and  toll  lines  in  Ark.  &  Texas. $15, 127, 044 
Re'al  estate  in  Austin,  Dallas,  El  Paso, Fort   vV'orth,  Fort  S.nitn, 
Ark.,  Galveston,  Houston,  Laredo,  Little  Rock,  Ark.,  Paris, 

Pine  Bluil.  Ark.,  vSaii  .-iiitonio,   TexarKana  and  'Waco 568,349 

Office  furniture,  supplies,  tools  and  teams 423,471 

Account.'!   receivable,   cash 544,382 

Miscellaneous 798  [343 


Total $17,462,189 

Capital  stock:  Increased  May  1  1907  from  $10,000,000  to  $14,- 
000,000  Divided  into  shares  of  $100  par  value.  All  com- 
mon stock $14,000,000 

Floating  debt,  bearing  interest  at  6% 1.600,21 

Current  accounts 141.28 

Reserve  and  surplus l  ,720,690 


Western   Electric   Co.,   Bell  Telephone   Manufacturing   Co. 

(Report  for  Fiscal  Year  ending  Nov.  30  1907.) 

Secretary   H.   A.   Halligan,   under  date  of  Chicago,   111., 
March  7  1908,  says  in  part: 

General. — On  Dec.  1  1906  the  indebtedness  of  the  company  was  $27,- 
082.352.  Including  a  contingent  liability  or  s>4,201,189  tor  bills  rectivable 
discounted.  The  volume  of  business  for  the  preceding  year  had  been 
very  large  and  had  taxed  the  credit  of  the  company.  The  sales  had  aver- 
aged nearly  $6,000,000  per  month,  while  the  operations  involved  the 
aLidition  of  new  buildings  and  machinery,  and  the  carrying  of  large  stocks 
of  merchandise  and  a  large  aggregate  of  accounts  and  bills  receivable. 
-Although  our  customers  maintained  a  good  standard  of  promptness  in 
payments,  the  investment  in  accounts  and  bills  receivable  was  $24,355,074; 
on  Dec.  1  1907  the  amount  was  $18,252,060,  a  detrcse  of  $6,303,014. 
Since  Dec.  1  1906  our  Indeuteciness  has  been  decreased  $9,380,759.  which, 
with  an  increase  in  cash  of  $1,14/. 425.  comprises  an  improved  financial 
condition   to  the  extent  of  $10,528,184. 

The  sales  for  1907  were  $52,724,168.  as  compared  with  $69,245,332  for 
the  Drevlous  year,  a  decrease  of  23.9%.  The  cutting  down  of  production 
in  Februar.y  and  March  1907  was  taken  with  a  view  primarily  to  the 
necessity  of  reducing  the  indebtedness;  the  extent  to  which  the  sales 
would  be  diminished  on  account  of  the  general  financial  condition  during 
the  summer  and  fail  of  1907  was  not  foreseen. 

The  foreign  business  of  the  company  is  In  a  healthy  condition.  The 
sales  have  shown  an  increase  over  1906,  but  were  made  at  a  somewhat 
lower    rate    of    profit. 

Opera  ions  Extended  in'o  General  Telephone  Field. — Toward  the  close 
of  the  year,  the  company  began  to  compete  for  the  'ousiness  of  all  cus- 
tomers in  telephones  and  other  telephonic  apparatus.  It  is  our  purpose 
to  seek  new  applications  of  the  telephone  to  domestic  and  commercial 
pui'poses,  but  we  have  been  gratlfi.ed  also  at  the  cordial  reception  given 
us  by  operating  companies  who  have  not  hitherto  been  our  customers. 
There  are  excellent  prospects  that  the  sales  to  such  companies  may  developc 
at  an  early  date  into  an  important  part  of  our  business. 

Merchandise  Inventories. — The  reduction  in  merchandise  during  the 
year  is  not  as  large  as  could  have  been  wished.  When  the  orders  fell  off 
thei-e  were  outstanding  contracts  for  supplies,  which  had  to  be  completed. 

The  amount  charged  of!!  fhis  year  on  account  of  depreciation  on  merchan- 
dise is  more  than  three  times  the  a  erage  of  the  previous  three  years, 
and  exceeds  that  average  by  more  than  the  amount  of  the  dividends. 
While  this  charge  is  no  greater  than  prudence  requirts.  it  is  fair  to  con- 
sider that  as  this  excessive  cost  of  merchandise  is  a  kgacy  from  previous 
prosperity,  the  necessary  deduction  should  be  made  from  the  accumu- 
iatixl  surplus,  leaving  the  earnings  of  the  year  to  cover  dividends.  The 
total  deductions  from  inventory  costs  of  merchandise  at  the  clcse  of  1907 
were  about  .'32.000,000. 

Prices  to  Customers. — <i;s  the  volume  of  the  company's  business  has 
increased,  decreasing  shop  costs  have  resulted  and  the  practice  has  been 
followed  of  reducing  prices  to  customers.  ."\s  a  result,  certain  important 
articles  sold  tor  lower  prices  in  1907.  although  costing  more  than  iu  1906. 
This  accounts  for  a  reduction  of  $335,000  in  the  profits  for  the  year  1907. 

Financial  Condition. — The  strong  financial  position  of  the  company 
is  shown  by  the  fact  that  the  quick  assets  were  $21,025,069  or  18.8% 
m^re  than  all  payables,  including  the  cont  ngent  liability  on  bills  receivable 
discounted. 

The  stockholders  authorized  an  issue  of  bonds  at  a  meeting  held  in 
November,  but  nothing  further  has  been  done  in  this  matter  by  your 
board    of    directors. 

Plants. — The  net  increase  in  plant,  $541,726,  represents  the  excess,  over 
ordinary  depreciations,  of  expenditures  in  1907  for  the  comoietion  and 
equipment  of  buildings  which  were  already  under  contract  Dec.  1  1900. 
no  important  extensions  having  been  started  during  the  year.  The  factory 
plants  and  warehouses,  with  their  equipment,  are  carried  on  the  books  at 
51.9%  of  their  cost. 

About  five  years  ago  the  company  purchased  approximately  150  acres 
of  ground  and  began  to  construct  a  manufacturing  plant  at  Hawthorne. 
22nd  St.  and  48th  Ave.,  Chicago.  There  have  been  provided  a  central 
power  plant,  terminal  railroad  facilities,  plants  for  the  storage  and  drying 
of  lumber,  and  shops  tor  making  telephone  switchboards,  telephone  cable, 
rubber  products  and  electrical  power  apparatus.  Eventually  this  con- 
centration of  manufacturing  Interests  of  the  company  in  America  should 
bring  about  a  large  reduction  in  the  investment  in  factory  plants. 

Interest. — The  payments  for  interest  over  and  above  Interest  received 
were  $706,000,  the  corresponding  item  for  1906  having  been  $501,111. 

Earnings,  &c.  —  If  an  adequate  reserve  for  the  decrease  in  value  of  the 
merchandise  and  for  expenses  Incurred  in  1907.  but  really  applicable 
to  the  business  of  1906.  could  have  been  foreseen  and  provided,  the  accounts 
for  1907  would  have  shown  earnings  sufficient  for  a  dividend  and  a  small 
addition   to  the  surplus  as  follows: 

Capital  and  surplus  Dec.  1  1906 $35,102,000 

Deduct — Depreciation     on     merchandise     carried 

over  from  the  abnormal  year  of  1906   $943,000 

Expenses,  applicable  to  sales  of  1906.  Incurred 

in    1907    395.000        1,338,000 


Balance 


Net  earnings  on  1907  sales $1,217,000 

Dividends  paid  In   1907 1,200,000 


$33,764,000 


Addition  to  surplus  from  earnings  of  1907 17.000 

Total  capital  and  surplus  Dec.  1  1907 $33,781,000 
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1907. 
i 


1906. 
$ 


Assets— 
Plants   (5l.9':o    of 

cost)    11,817.905   11.270.179 

Meivliiiiullse 15,998,805  22,182,910 

Sundry  investm'ts  2, {HO, 725     2,544, 150 

cash    2,773,009     1,620,184 

Bills  and  accounts 

receivable 18.252, 060  24,555,074 


Total 


-.51,483.104  62,184,509 


liabinics — 
Capital  stk.  Issued  15, 

.Surplus IS 

MtKCs.  it  bds.  pay.   1 

Pension  fund 

Bills  payable 9 

.Accounts  payable.  2 
Bills  rec.  dlscounfd  4 


1907. 
$ 

000,000 
,781.311 
,328,087 
576,601 
,;?37,16S 
1 1 1 ,849 
348,028 


1906. 

s 

15,000,0  0 

20,101,957 

1,526,442 

558,078 

15,764,892 

5,031,351 

4,201,189 


Total 51,483,104  62.184,609 


—V.  86.  p.  803. 

Western  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal   Year  ending  Jan.  31   1908. 
President  Theo.  N.  Vail  says  in  substance: 

General  llestiUs. — The  business  of  the  compiinles  which  constitute  the 
system  shows  a  substantial  and  satisfactory  Improvement  over  the  previous 
year.  The  four  telephone  companies  whose  securities  form  the  principal 
assets  of  this  company,  and  from  which  most  of  Its  revenues  arederlved, 
are  the  Cleveland  Telephone  Co..  operating  In  Cleveland.  Ohio,  and  ad- 
jacent territory:  Northwestern  Telephone  E.\chanffe  Co..  In  Minnesota 
and  North  and  South  Dakota:  Southwestern  Telegraph  &  Telephone  Co., 
In  Texas  and  Arkansas:  and  Wisconsin  Telephone  Co.,  In  Wlsoonsln. 
With  these  companies  are  associated  the  Dululh  Telephone  Co.,  Mesaba 
Telephone  Co.,  and  numerous  others  which  operate  under  sub-licensee 
agreements. 

The  number  of  telephone  stations  operated  by  these  four  companies 
Dec.  .'il  1907  was  254, .'ilS,  an  Increase  of  22.733.  .Adding  81.914  stations 
of  subsidiary  companies  In  which  tlie  above-named  companies  hold  a 
controllinff  interest,  and  of  companies  which  lease  our  telephones  and 
operate  under  contract  In  small  towns  and  rural  districts,  makes  a  total 
of  336.232  stations,  as  compared  with  303,580   Dec.  31    1906. 

Expenditure  for  New  Property  durmg  the  Year  Aggregating  $2,912,701. 

E.xchange  construction $2,3',)5,235  |Real  estate  &  buildings $121,214 

Toll  line  construction 333,643  (Other  property  acquired..         62,609 

Improi'emcnts,  Additions,  <&c. — The  companies  hav'e  Increased  their 
cash  on  hand  by  $193,713,  have  decreased  other  working  assets  by  $314,169 
and  have  Increased  their  (total)  assets  by  $2,792,245. 

«  The  Increase  In  property  accounts  was  much  less  than  In  1906, 
when  It  was  $6,234,468.  and  In  1905,  when  It  was  $4,564,308.  The  plants 
were  kept  properly  repaired,  and  considerable  amounts  were  expended 
for  reconstruction,  all  this  being  charged   to  expenses. 

Xew  Stock  Issued  hii  Subsidiaries — The  four  principal  subsidiary  com- 
panies Issued  during  the  year  $6,240,900  of  capital  stock  at  par  to  their 
stoclcholders,  and  with  these  funds  reduced  their  Indebtedness  about 
$3,500,000,  the  balance  going  into  plant  as  shown  above. 

Xote  Issue. — The  unfavorable  conditions  for  marketing  securities  dur- 
ing the  past  year  prevented  your  directors  from  carrying  out  any  permanent 
linancial  plans  tor  capitalizing  the  company's  debt.  To  take  care  of  the 
company's  Immediate  reuuirements,  $8,000,000  of  5%  gold  notes  matur- 
ing May  1  1909  were  authorized,  of  which  $6,000,000  were  sold  during 
the  year,  and  with  the  proceeds  the  debt  to  the  American  Telephone  & 
Telegraph  Co.  was  largely  reduced  and  the  necessary  advances  made  to 
"the  sub.sidiary  companies.      (Compare  V.  84,  p.  1186). 

Plans  for  future  financing  of  the  company  are  now  under  consideration. 
OPERATIXG      COMPAXIES— CLEVELAND,      NORTHWESTERN.      SOUTH- 
WESTERN AND   WISCONSIN  COMPANIES. 
EarniJuis  and  Expenses  for  Calendar  Years. 


1907. 
Total  sta.  Dec.  31..    254.318 


Rci  crtiH- — 


1906. 
231,585 
S  S 

Exchanse  service. .,6, 000, 594  5,138,359 

Toll  service 2,711,918  2,453,586 

Messenser 105,306      107,115 

Real  estate 231,125       209,249 

Dlvs.  and  Interest..      93,926        62,206 
Miscellaneous 174,595       135,601 


1907, 
Expenses —  $ 

General,  Incl.  taxes.l. 265.843  1.171,698 
Oper.  and  malnt... 4,822, 877  4,133,146 
Instrument  rentals..    398,383 

Messenger 98,479 

Real  estate 136,331 

Interest 683,036 

Miscellaneous 41,633 


1900. 
S 


347.430 

97.642 

128,790 

686,775 

31,374 


Total  _ ..9,323,465  8.106,116       Total 7,446.582  6,596,857 

Net  revenue 1,876,883  1,509,259 

Dividends  paid  from  earnings  of  year 1,525,428  1,346,573 

WESTERN    (BELL)     TELEPHONE    &    TELEGRAPH   CO. 
Earnings  and  Expenses  for   Years  ending  Jan.  31. 

1907-08.  1900-07.  1905-06.  1904-05. 

Earnings —  $  $  S  S 

Interest 668,109  712,431  431.323  529,971 

Dividends 1,456,305        1,109,323        1,028,324  873,894 

Miscellaneous 4,995  4,350 


Total  receipts 2,124,414 

Interest  and  discount..  1,287,452 

General   expenses 29,100 

Depreciation 

Dlvs.  on  pref.,  5% 800,000 


1,821,754 

870,752 

51,333 


1,464,842 

543,168 

34,248 


«00,000 


Balance,    surplus. 


7,863  99,670 

BALANCE  SHEET  JAN.  31. 


800.000 
87,426 


1,408 

504 

28 

215 

904 
219 

800, 

0  00 

75,091 


1908. 
$ 


1907. 
S 


Assets — 
Stocks,  bonds  and 

notes     acquired 

at  organlz.ation_36,380,551  36,380,551 
Stocks  and   bonds 

since  acquired. .10,832.722  5.629,322 
Bills  &  accts.  rec_  7,607,419  11,095,025 
Supplies    &    office 

furniture 119,510        208,524 

Organization  exp's        54,000  54,008 

Cash    489,9251       447,163 

Sink,  fund  dep...        56,714/ 
Adv.   discount   on 

coupon  notes  ..      206,004        


LlabUUles — 

Common  stock 16 

Preferred  stock 10 

Surplus 

Bonds 9 

Collat.  coup,  notes  6 
Other  notes  pay'le  0 
Acer.  Int.  &  taxes. 
Dlv.  due  Feb.  1.. 
Current  accts.  pay. 
Res.  for  retlr.  bds. 

ofErleT.&T.Co. 
Reserves 


1908.  1907. 

S  c 

,000,000  16,000,000 
,000.000  16.000,000 
362,012  354,150 
,857,000     9,857,000 

,000,000        

,795,0001 

1.50. 993'fll, 407,020 
400.000 1 

1S,364J 


143,000 
20,481 


143,000 
54,022 


Total 55,746,850  53,815,192       Total 55,746,850  53,815,192 

Compare  statement  for  Southwestern  Telegraph  &  Tele- 
phone Co.  above.— V.  87,  p.  4.3. 


SB1*?ERAL   INVESTMBNT   NE'WS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlantic  City  &  Ocean  City  Company. — Bonds  Offered — 
Status. — H.  F.  Bachman  &  Co.,  Philadelphia  and  New 
York,  are  offering  at  par  and  interest,  with  a  bonus  of  30% 
in  preferred  stock,  a  block  of  the  present  issue  of  $350,000 
collateral  first  mortgage  5%  gold  bonds,  due  March  1  1947 
but  redeemable  at  110  and  accrued  interest  on  any  intere.st 
date.  A  circular  says  in  part  (cqmpare  page  8  of  "Electric 
Railway  Section"): 

These  bonds  are  a  first  lien  on  the  entire  property  of  the  Atlantic  Cltv  & 
Ocean  City  RR.  Co..  being  secured  by  all  of  that  company's  mortgage 
7?,°o'^^«**^*''''"'°'  which  cannot  be  Increased,  and  all  of  Its  capital  stock 
($180,000)  excepting  directors'  qualifying  shares,  all  of  which  were  Issued 
for  cash  The  Atlantic  City  &  Ocean  City  RR.  extends  along  8th  St., 
ocean  City,  from  Boardwalk  to  Great  Egg  Harbor  Bay,  and  thence  across 
tne  bay  to  Somer's  Point.  For  two  miles  of  Its  lenght  It  consists  of  trestle 
and  steel  bridges.  The  Atlantic  City  &  Shore  RR.  Co.  has  leased  the 
Atlantic  City  &  Ocean  City  RR.Co.tor999  years,  and  haspractlcally  guar- 
?  „»  ,  .,^^J?J^"'^-^*  °"  *^^*^  bonds  by  Its  agreement  to  pay  as  (minimum) 
rental  $19,000  per  annum,  the  Interest  charges  amounting  to  but  $17,500. 


The  total  length  of  all  the  lines  comprising  the  Shore  System  Is  47  45 
miles  of  track.  The  Atlantic  City  &  Ocean  City  RR.  provides  the  only 
direct  rail  connection  between  Atlantic  City  and  Ocean  C.ty. 

The  Shore  S^•stcm  to  Ocean  City  was  put  in  full  service  .July  2  1907,  and 
the  company's  Interest  In  the  Atlantic  Avenue  line  (operated  under  agree- 
ment with  the  West  Jersey  &  Seashore  RR.  Co.  of  the  Pennsylvania  RR. 
system)  began  Jan,  1  1908.  No  accurate  statement  of  earnings  can  there- 
fore be  given.  It  Is  conservatively  estimated,  however,  that  the  earnings 
of  the  lessee  comiiany  for  1908,  the  lirst  year  of  Its  full  operation,  will  be 
75"T,  In  excess  of  the  fixed  charges  upon  all  of  the  outstanding  bonds  of  the 
Shore  System,  Including  this  issue.  While  there  Is  no  basis  of  comparison 
relative  "to  the  Ocean  City  Division,  the  earnings  to  date  give  every  Indica- 
tion of  great  success  for  this  branch  of  the  company's  system. — 'V.  85,  p.  158. 

Atlantic  &  Lake  Superior  Ry. — Property  Advertised  for 
Sale. — L.  A.  Audette  of  Ottawa,  Registrar  of  the  Exchequer 
Court  of  Canada,  announces  by  advertisement  that  sealed 
bids  will  be  received  by  him  up  to  noon  Sept.  9  as  follows: 

(1)  For  tlie  purchase  of  the  Atlantic  &  Lake  Superior  Ry.,  from  Caplin 
to  a  point  at  or  near  Paspebiac.  In  the  County  of  Bonaventure,  P.  Q.,  where 
it  joins  the  AtUiutle  Quebec  &  Western  Ry..  being  a  total  length  ot  20  miles 
of  railway,  and  all  Its  rolling  stock  and  other  accessories  thereof.  Including 
all  franchises. 

(2)  For  the  purchase  ot  the  Bale  des  Chaleurs  Ry.,  from  Its  junction  at 
Metapedla  with  the  Intercolonial  Ry.,  and  extending  for  a  dUstance  of  80 
miles  to  Caplin,  in  the  County  of  Bonaventure.  P.  Q.,  and  all  Its  rolling 
stock  and  other  accessories,  including  all  franchises. 

The  tenders  must  lie  made  on  printed  forms,  containing  the  conditions 
of  the  .sale,  wlilch  may  be  procured  from  Casgraln,  Mitchell  &  Surveyer, 
Canada  Life  Bldg..  Montre;.l. 

Proposed  Purchase. — The  holders  of  certificates  of  partici- 
pation in  the  Atlantic  &  Lake  Superior  Railway  trust  fund 
(V.  84,  p.  929)  will  meet  July  30  at  the  office  of  Gahndez 
Brothers,  67  ("ornhill,  E.G.,  London,  to  authorize  the  acqui- 
sition of  shares  in  the  Baie  des  Chaleurs  Ry.  Co.  and  Atlantic 
&  Lake  Superior  Ry.  Co.,  in  exchange  for  certificates  of 
participation,  and  for  the  purpo.se  of  authorizing  the  Royal 
Trust  Co.  to  tender  bids  at  the  sale  of  said  railways. — 
V.  85,  p.  468. 

Aurora   DeKalb    &    Rockford    (Electric)    RR. — Securities 

Advertised  for  Sale. — The  American  Trust  &  Savings  Bank 

of   Chicago   advertises   for  sale   at   the   Real   Estate   Board 

auction  rooms  at  Chicago    on  July  21  .$645,000  5%  40-year 

bonds  dated  Oct.  1  1902,  and  1,900  shares  of  capital  .stock, 

which  were  pledged  with  the  bank,  as  trustee,  to  secure  loans 

aggregating  $201,304  made  to  individuals  but  not  by  the 

bank.     The  bondholders'   committee,  it  is  said,  consists  of 

Gilbert  B.  Shaw,  Joy  Morton  and  Granger  Farwell. 

The  company  Is  operating  an  electric  railway  30  miles  In  length,  extending 
from  Aurora  to  DeKalb,  III.  Capital  stock,  $201,900:  bonded  debt, 
$556,000.  President  and  Treasurer.  G.  B.  Shaw,  Chicago,  111. — V.  81. 
p.    667:    V.   83.   p.    1590. 

~  Bale  des  Chaleurs  Ry. — Advertised  for  Sale. — Sec  Atlantic 
&  Lake  Superior  Ry.  above. — V.  84,  p.  930.  -g^ 

Boston  &  Worcester  Electric  Companies. — Notes  Offered. — 
Hay  den.  Stone  &  Co.,  New  York,  Boston,  &c.,  are  offering 
at  par  and  interest  the  present  issue  of  $300,000  3-year  6% 
gold  notes,  being  part  of  the  total  issue  of  -$600,000  authorized 
this  week,  dated  July  1  1908  and  due  July  1  1911,  but  re- 
deemable as  an  entirety  on  any  interest  date  after  Julv  1 
1909  at  102  and  interest.  Denomination  $l,000(c*).  In- 
terest payable  January  and  July.  City  Trust  Co.,  Boston, 
trustee.     An  advertisement  says: 

To  secure  the  above  notes  there  has  ;  een  deposited  with  the  trustees  a 
majority  (10,150  shares)  of  the  stock  of  t  e  Bo  ton  &  Worcester  Street  Ry. 
Co..  representing  a  paid-in  value  of  $1,01.  ,000.  This  stock  has  paid  regu- 
lar annual  dividends  of  S6  per  share  since  19)4.  Thtse  notes  have  been 
issued  to  complete  double-tracking  the  raaiu  line,  to  construct  a  new  line 
into  Natlck  and  for  additional  equipment  and  car  houses.  Earnings  of 
the  street  railway  for  the  year  ended  Sept.  30  1907  were:  Gross,  $531,560; 
net,  $238,195:  interest  charges,  $151,662:  surplus,  $106,533.  The  first 
eight  months  of  the  present  year  show  a  gross  increase  of  828,121,  or  10%, 
and  an  Increase  In  net  of  $22,839,  or  26%,  over  the  corresponding  months 
of  1907. — V.  87,  p.  96. 

Central  Crossto-wn  RR.,  Ne'w  York. — Temporary  Modi- 
fication, of  Lease. — The  Public  Service  Commission,  First 
District,  on  July  15,  for  the  purpo.se  of  increasing  the  funds 
in  the  hands  of  the  receivers  of  the  Metropolitan  Street  Ry. 
available  for  improvements,  sanctioned  a  new  agreement 
between  the  Central  Crosstown  RR.  and  the  Metropolitan 
Street  Ry.,  in  accordance  with  which  for  at  least  one  year, 
or  until  the  close  of  the  receivership  of  the  Metropolitan  Street 
Ry.  Co.  if  terminated  earlier,  said  receivers  are  to  continue 
the  operation  of  the  Crosstown  properties,  but  instead  of 
paying  15%  per  annum  in  dividends  on  the  $600,000  capital 
in  addition  to  the  fixed  charges,  will,  for  the  tune  being,  pay 
the  fixed  charges  only.  The  officers  of  the  Central  Cross- 
town  have  consented  to  the  change  on  the  condition 
that  by  so  doing  they  should  not  be  deemed  to  have  waived 
their  right  at  any  time  to  enforce  the  original  contract  through 
the  courts. 

Trust  Fund. — From  the  testimony  of  Secretary  E.  W. 
Sayre  before  the  Public  Service  Commission  on  July  13  it 
was  learned  that  the  tru.st  fund  of  $814,000  deposited  with 
August  Belmont  &  Co.  just  prior  to  the  appointment  of 
receivers  for  the  New  York  City  Ry.  Co.,  being  the  remainder 
of  the  proceeds  of  a  note  is.sue  previously  sold  (see  New  York 
City  item,  V.  85,  p.  1462),  has  been  applied  to  purchase  for 
the  crosstown  lines  of  80  new  cars.— V.  84,  p.  1247. 

Central  Park  North  &  East  River  RR.,  New  York. — New 
Management. — On  July  11  the  company  was  formally 
brought  under  the  control  of  the  shareholders  by  the  elec- 
tion of  the  new  board  of  directors, mentioned  lastweek,page 
96,  to  succeed  the  representatives  of  the  Metropohtan 
Street  Ry.     The  following  officers,  &c.,  are  announced: 

James  A.  Macdonald,  President:  Alexander  J.  Hemphill  (Vice-President 
of  the  Guaranty  Trust  Co.),  Secretary  and  Treasurer.  Executive  Com- 
mittee: John  W.  Castles,  Ellis  Ames  Ballard  of  Philadelphia,  Geo.  S.  Coe 
and  f;eo.  W.  Llnch. — V.  87.  p.  90. 

Chicago  Consolidated  Traction  Co. — New  Protective  Com- 
mittee for  General  Mortgage  A}/^s  dated  1899. — In  view  of  the 
default  June  1  in  the  payment  of  interest  on  the  $6,750,000 
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4M%  bonds  datod  Dec.  1  1939,  and  the  subsequent  appoint- 
ment of  receivers  for  the  property  by  the  Unified  States 
Circuit  Court  for  the  Northern  District  of  Illinois,  Eastern 
Division,  the  follo^ving  bondholders  have  consented  to  act 
as  a  committee  for  the  protection  of  all  bondholders  who 
maj-  become  parties  to  an  agreement  dated  Juh-  1  1908,  and 
therefore  request  an  innnediate  fleposit  of  said  bonds  with 
the  Mercantile  Trust  Co.,  120  Broadway,  New  York,  or  the 
American  Trust  &  Savings  Bank,  125  Monroe  St.,  Chicago. 

William  F.  Harrlty,  Chairman;  John  B.  Parsons.  J.  Nelson  'v'ance, 
Benjamin  V\'o!t'.  Clarence  J.  Housman,  Edmund  A.  Cummlugs  and  rienry 
G.  Foreman,  with  Philip  ri .  Gray,  Secretary.  lO.s  Dearborn  St..  Chicago, 
and  Winston,  Payne,  Strawn  d;  Shaw  as  Counsel.  Compare  V.  86,  p. 
1528.   158a. 

Chicago  Subway  Co. — Exchange  of  Bonds — Time  Extended. 
—About  95%  of  the  §17.000,000  Illinois  Tunnel  first  mort- 
gage bonds  have  been  deposited  for  exchange  for  the  new 
first  lien  5%  bonds  of  the  Chicago  Subway  Co.,  per  plan 
V.  86,  p.  1284.  The  time  to  con.sent  to  the  exchange  of 
the  remaining  bonds  has  been  extended  to  Aug;  1. — V.  86, 
p.  1409. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receiver's  Certificates 
Extended. — The  receiver's  certificates,  amounting  to  ,?1,023,- 
660,  which  fell  due  on  July  1,  have  been  extended  to  Jan.  1 
1909,  subject  to  redemption  at  any  time  on  10  days'  notice; 
interest  rate  0%. 

Over  88%  of  Refunding  Bonds  Turned  in  for  Exchange  for 
Collateral  Trust  4%  Notes. — July  15  1908  was  the  la.st  daj?- 
on  which  the  4%  refunding  bonds  were  exchangeable  for 
collateral  trust  4%  notes  due  Jul3'  1  1913.  Holders  of 
between  88  and  89%  of  the  refunding  bonds  availed  them- 
selves of  the  offer  to  exchange.  (Compare  V.  8G,  p.  108, 
720.  856.) 

Delaware  &  Hudson  Co. — Sale  of  Bonds. — The  company 
sold  this  week  to  Kuhn.  Loeb  &  Co.  and  the  First  National 
Bank  of  New  York, $13,309,000  "first  and  refunding  mort- 
gage" 4%  gold  bonds,  which  were  then  offered  for  sub.scrip- 
tion  at  973^  and  interest.  President  L.  F.  Loree,  under 
date  of  July  14,  in  a  letter  to  the  bankers,  says  in  substance: 

These  bonds  are  part  of  an  authorized  $50,000,000,  to  be  issued  as 
tolious: 

520,000,000  at  any  time  for  any  legal  corporate  purposes   (of  which  the 
present  i.ssue  forms  a  part,  compare  V.  66,  p.  158J:  V.  8/,  p. 96.) 

3,500,000  after  Alay  1   190J,  for  any  legal  corporate  purposes. 

6.500.000  to  retire  a  like  amount  ol  divisional  bonds. 
20,000,000  for  the   construction   or  acquisition   of   additional  lines,   con- 
struction   of     additional    main    track     tunnels    and    bridges, 
the  purchase  of  real  estate  and  equipment,  and  for  Improve- 
ment of  the  property,  as  provided  In  the  mortgage. 

These  bonds  will  be  a  first  mortgage  on  the  entire  railroad  property, 
as  well  as  leasehold  interests  and  Important  trackage  rights,  subject  only, 
as  to  parts  of  the  same,  to  S6, 500, 000  prior  lien  bonds,  for  the  retirement 
of  which  a  like  amount  of  "first  and  refunding  mortgage  bonds"  are  re- 
served . 

The  total  Income  of  the  company  for  the  year  ended  Dec.  31  1907 
applicable  to  the  naymcnt  of  fixed  charges  was  S7,;)02,525,  while  the 
charges  for  interest  on  funded  debt,  including  $20,000,000  "first  and 
refunding  mortgage  bonds"  at  present  Issuable,  amounts  to  only  $2,- 
289.955. 

The  bonds  ourchased  by  you  will  be  dated  May  1  1908  and  will  mature 
May  1  1943.  Denomination  51,000,  United  States  gold  of  or  equal  to 
the  present  standard  of  weight  and  fineness;  interest  payable  iVIay  1  and 
Nov.  1.  Coupon  bonds,  with  privilege  of  registration  as  to  principal; 
also  exchangeable  for  lull  registered  bonds,  which  may  be  rc-exchan<red 
for  coupon  bonds,  upon  payment  as  provided  in  the  mortgage.  The 
entire  issue  outstanding  (but  not  any  part  thereof)  may  be  redeemed  at 
option  of  company  at  107i<>%  a.nd  interest  on  May  1  1918,  or  any  Interest 
date  thereafter,  upon  13  weeks'  notice.  Both  prlncinal  and  interest 
payable  without  deduction  for  any  tax  or  taxes  which  the  company  may 
be  required  to  pay  or  retain  under  any  present  or  future  law  of  the  United 
States,  or  of  any  State.  County  or  municipality  therein.  Annual  sinking 
fund  1%  cas'i  of  the  par  value  of  all  bonds  outstanding  beginning  .June  1 
1909;  to  be  invested  either  In  the  purchase  and  cancellation  of  "first  and 
refunding  mortgage  bonds"  or  in  construction,  additions  or  Imnrovements. 
all   of  which   shall  come  under  the  mortgage  as  additional  security. 

The  $13,000,000  of  bonds  is  said  to  have  been  several 
times  oversubscribed,  preference  being  given  to  suppo.sed 
investment  purchasers,  with  the  result  that  in  many  cases 
the  allotment  to  others  was  only  10%  of  the  amount 
applied  for. 

Merger  Authorized. — The  Public  Service  Commission,  Sec- 
ond District,  yesterday  gave  its  consent  to  the  merger  of 
the  property  and  franchises  of  the  Cherry  Valley  Sharon  & 
Albany  RR.  Co.  with  the  Delaware  &  Hudson  Co.,  which 
has  long  owned  the  entire  capital  stock. 

On  "Unlisted"  Sheet. —The  New  York  Stock  Exchange 
has  admitted  the  first  refunding  4%  bonds  due  1943,  when 
and  as  issued  to  trading  in  the  unlisted  department.  They 
will  be  traded  in  at  a  price  and  interest  from  May  1  1908. 
—V.  87,  p.  98. 

Detroit  Toledo  &  Ironton  Ry. — Sale  of  Collateral. — The 
collateral  for  three  promissory  notes  dated  Aug.  31  1906, 
mad(!  by  Ptudolph  Kleybolte  &  Co.  and  payable  to  the 
United  States  Mortgage  &  Trust  Co.,  this  collateral  including 
with  other  items  (interests  in  underwriting  agreements,  &c.) 
SI, 208, 000  of  this  company's  5%  collateral  trust  notes, 
dated  June  1  1905,  part  of  the  issue  of  $5,500,000  with 
Ann  Arbor  stock  as  collateral,  was  sold  at  auction  on  July  15 
through  Adrian  H.  Muller  &  Son  and  was  bid  in  for  $100,000 
in  the  interest  of  H.  B.  Hollins  &  Co.  and  associates. 

Notice  to  Holders  of  Collateral  Trust  Notes — Proposed  Plan. 
— H.  B.  Hollins  &  Co.  and  associates  on  Wednesday  made  the 
following  announcement: 

H.  B.  Hollins  &  Co.  and  their  associates  having  acquired  the  interests 
of  Messrs.  Rudolph  Kleybolte  &  Co,  In  $1,208,000  of  the  collateral  trust 
notes,  and  also  having  a  great  number  of  other  notes.  expecL  soon  to  be  in 
a  position  to  announce  a  plan  which  will  provide  tor  other  outstanding 
notes,  either  In  cash  or  by  exchange  for  other  securities.  Such  an  offer 
can  only  be  made  to  note-holders  who  have  undenoslted  notes  or  who  have 
deposited  their  notes  with  the  Morse  committee  (Windsor  Trust  Co.,  New 
York,  trustee.  V.  86,  p.  602.),  and  hold  the  receipts  of  that  committee, 
for  the  reason  that  these  receipts  are  free  from  any  obligations  impairing 
or  alTecting  their  negotiability. 

The  notes  deposited  with  the  RamseyCommlttee,  or  the  receipts  therefor, 
will  not  be  accepted  under  the  proposed  plan  for  the  reason  that  their 


negotiability  has  been  alTected  by  the  terms  of  the  deposit  agreement  of 
the  Ramsay  Committee,  amang  other  things  by  giving  the  committee  the 
complete  and  absolute  title  to  the  notes  with  power  to  pledge  the  same,  and 
by  ui  cing  all  expanses  of  the  committee  a  lien  upon  the  deposited  notes. 

Majority    of   5%    Collateral    Trust    Notes    Deposited. — The 

committee     of    which    Joseph    R.anisey     Jr.      is    Chairman, 

announces  that  a  majoritv  of  the  above  notjs  (about  $2,- 

800,000  out  of  $5,500,000)   have  been  depo.sitad  with  the 

New  York  Trust  Co.,  as  depositarv,  under  the  agreem-ent 

dated  Feb.   3   1908,  amended  Feb."  20,  and  that  the  time 

within  which  to  make  deposits  under  said  agreement  will 

expire  on  Jul}'  31  1908,  aftc^r  which  notes  will  be  accepted 

onlj'  upon  such  terms  and  penalties  as  the  committee  may 

impcse.— V.  86,  p.   1589. 

Freight  Rates. — Contemplated  Increase. — The  question  of 
increasing  freight  rates  was  taken  up  this  week  with  renewed 
earnestness  and  notice  has  been  given  by  certain  roads  of 
proposed  minor  changes  in  this  direction.  The  presidents 
of  the  railroads  east  of  the  Mississippi  River  met  in  New  York 
Thursday  and  discussed  the  mattL>r  without  coining  to  any 
conclusion .  considerable  divergence  of  opinion  being  ex- 
pressed. E.  H.  Harriman  and  Vice-President  Brown  of 
the  New  York  Central  are  among  those  stron.gly  favoring 
an  advance,  while  President  McCrea  of  the  Pennsylvania 
and  President  Baer  of  the  Reading  consider  the  time  inop- 
portune for  a  general  increase.  James  J.  Hill,  as  quoted, 
agrees  with  President  Ripley  of  the  Atchison  (V.  87,  p.  96) 
that  there  seems  to  be  no  other  course  open.  The  new 
schedules  for  the  Eastern  roads,  it  is  said,  cannot  be  ready 
much,  if  any,  before  Dec.  1,  and  a  definite  decision  regard- 
ing the  .same,  it  is  under.stood,  is  therefore  deferred  for  the 
time  being.  See  editorial  on  a  preceding  page  and  letter  of 
Vice-President  Brown  in  the  "Railroad  Age-Gazette"  of 
New  York  for  July  17.— V.  86,  p.  480. 

Fulton  Street  RE.,  New  York. — Receivership. — Justice 
Blanchard  in  the  Supreme  Court  on  July  15,  upon  applica- 
tion by  the  first  mortgage  bondholders,  appointed  Gilbert 
H.  Montague  as  receiver  of  the  property,  with  authority  to 
resume  the  op 'ration  of  the  road  if  it  seems  best  to  do  so. 
— V.  86,   p.    1467. 

Great  Northern  Ry. — Tax  Decision. — Judge  Hallam,  in 
the  District  Court  at  St.  Paul  on  July  11,  decided  the  action 
brought  by  the  State  of  Minnesota  to  compel  the  payment 
of  a  4%  gross  earnings  tax  for  1905  under  Chapter  253,  Laws 
of  1903. 

The  company  voiuntaril.'  naid  3%  and  claimed  it  was  exemot  Iroui 
further  taxation  by  tiie  or.  Tin  ^1  T,-rrltorial)  ..i.ricr  of  1857  of  the  Min- 
nesota &  Pacific  RR.,  the  lines  named  tiierel.i  bemg  the  mam  line  fr.im 
Siiliwatcr  to  Breciicnrldge  and  the  so-c.iUed  bi^anoh  from  St.  Anthony  to 
St.  Vincent.  Sixteen  branches,  agirrejatins:  752  miles,  wcrj  subsequently 
built. 

The  Court  holds  that  the  limitation  of  the  rate  tT  3%  dD,-=s  not  apply  to 
any  of  the  branch  lines  built  since  the  ori.rin  li  ciarter  was  granted.  The 
amount  in  dispute  is  reported  as  $120,717  -"JP,. — V.  86.  p.  152  ». 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. — 

Dividend  Omitted. — The  directors  on  Tuesday  failed  to  de- 
clare a  .semi-annual  dividend  on  the  $2,000,000  (non-cumu- 
lative) preferred  stock.  Last  January  3  3^%  was  paid. 
The  annual  record  for  calendar  years  sinco 

Percent —         'yd.  '97.  '98.  '99.  '00.  '01.  '02.    0,. 

On  common 4        10        0        0        0        0        5 

On  preferred- ^_   7        6        5     5^7        5        6        7 

Tlie  company's  coal  shipments  from  Jan.  1  to  July  11  l!J08.  it  is  said, 
aggregated  495.977  tons,  being  less  by  413,955  tons  than  in  the  same 
period  of  1907.  —  V.  Slj,  p.  420. 

Lafayette  &  Logansport  Traction  Co. — Bonds  Offered. — 
Tefft,  Wallace  &  Co.,  5  Nassau  Street,  New  York,  recently 
offered  at  93  and  interest  a  block  of  the  present  issue  of 
$900,000  first  mortgage  5%  gold  bonds,  dated  June  1  1906. 
Guaranteed,  principal  and  interest,  by  the  Ft,  Wayne  & 
Wabash  Valley  Traction  Co. 

Earnings  of  Fort  Wayne  &   Wabash  Vallei/  Traction  Co. 
Monthot  May        1908.  1907.    \b  Mos.  to  Ma>i  i\    190S.  1^07. 

Gross    $107,190      5101  ,012  iGross    5505.166      S461,1'70 

Net 43.853  40.446|Net.. 210.014         177,213 

Louisville  &  Nashville  RR. — Decrease  in  Other  Income. — 
See  Nashville  Chatt.  &  St.  Louis  Ry.  below.— V  86,   p.  1529. 

Manila  Railway  (1906),  Ltd.— So«rf§  Offered. — Speyer 
Bros,  and  the  Hongkong  &  Shanghai  Banking  Corporation 
received  subscriptions  in  London  on  or  before  July  7  for 
£1,250,000  4%  "A"  debenture  bonds  (part  of  the  £1,700,000 
already  is,sued)  at  the  price  of  83%.     An  advertisement  says: 

Authorized  capital,  £4,000,000.  divided  Into  £2,000,000  in  200.000  5% 
prefer-n.e  shares  of  £10  each  and  £2,000,000  in  200,000  ordinary  shares  of 
£10  e.ich.  Also  £3,250,000  4 "T,  "A"  debenture  bonds  and  £3,250,000  4% 
"B"  debenture  bonds,  with  power  to  increase  each  class  of  debenture 
bonds  by  £5,000  per  mile  for  mileage  beyond  that  comprised  in  the  conces- 
sion below  mentioned,  and  by  £50.000  per  annum  for  providing  funds  for 
other  capital  purposes  of  the  Manila  RR.  Co.  below  mentioned.  The  "A" 
debenture  bonds  are  repayable  at  par  on  Jan.  15  1956.  or  as  to  the  whole 
or  any  part  at  any  time  after  1925.  at  the  company's  option,  at  lOo^o  upcn 
six  months'  notice.  Denominations  of  £20.  £50,  £100  and  £200.  In- 
tfrest  payable  Jan.  15  and  July  15  (compare  V.  83,  p.  1470). 

Directors — Charles  James  Cater  Scott,  Chairman:  Admiral  Sir  Cyprian; 
Arthur  George  Bridge;  Sir  John  F.  F.  Horner;  John  Gaspard  Le  Marchant, 
and  Raleigh  Buller  PhiUpotts,  all  of  London. 

The  ".A"  debenture  bonds  are,  in  effect,  a  first  charge  on  the  old  system 
of  208  miles  of  railway,  through  the  company's  holding  of  the  entire  stock 
and  bond  capital  of  the  American  company  below  referred  to;  this  s>stim 
has  for  some  time  been  in  successful  operation  In  the  Philippines,  and  Its 
net  revenue  amounted  in  1907  to  about  £128,000.  while  the  Interest  charge 
on  the  outstanding  "A"  debenture  bonds  is  £68.000.  In  addition,  the  bonds 
Will  be  .similarly  secured  upon  about  444  miles  of  new  lines  now  under  con- 
struction and  expected  to  be  completed  by  1913.  The  entire  system  (652 
miles).  It  is  estimated,  will  yield  ample  revenue  (in  1913  £^00,000)  for  the 
service  of  the  whole  authorized  issue,  not  only  of  the  £3.250.000  "A"  dc- 
b.nture  bonds,  but  also  of  the  £3.250,000  "B"  debenture  bonds  which 
rani-;  behind  them. 

The  concession  for  the  old  system  of  208  miles  of  railway  and  the  further 
444  miles  now  in  course  of  construction  was  granted  by  tlie  XJ.  S.  Govern- 
ment to  the  Manila  RR.  Co.  (an  American  company) .  This  .American  com- 
pany will  operate  the  railways  and  its  whole  stock  and  bond  capital,  wltji 
the  exception  of  directors'  qualifications,  has  been  or  will  be,  as  issued, 
lodged  with  the  Merchants'  Trust.  Ltd.  (the  trustees),  to  secure  the  "A' 
and  "B"  debenture  bonds  of  the  English  company. 


1895  is  as  follows; 

•04.   '05.   'Oo.   '07.   '0,S. 

10         0         0        0 

0      5K7!4       7       3J4 
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The  fi?i-icultur.il  districts  throujn  \vhic:i  the  raivvays  run  are  thickly 
po.jin.ited.  aiul  many  varieties  of  crops  are  produced,  Ineludln;,'-  rice,  Mnuil.i 
he.np,  copra,  sutrar  and  tooaceo 

Horace  L.  HU^.iis.  the  tieiieral  Manager  since  1892,  estimates  that  the 
co.'.-iiriictloii  ol'  t;ie  -l-tl  miles  of  railroad  to  be  built  under  the  new  cine,  s- 
sl  jn  will  cost,  approximately.  !:3 ,000,000,  and  that  the  construction  siiou.d 
b.'  omolcted  ill  u)l;i.  in  this  estimate  provision  has  been  mado  tor  Intei- 
eit  dun'ng  the  peio;1  of  construction  on  the  debenture  bonds  Issued,  and  to 
oe  Issued",  to  provid,-  the  necessary  funds  for  such  construction.  Mr.  Hiu 
K.ns  anticipated  that  by  June  30  li)08  some  112  miles  of  new  Hues  would  be 
In   operation. 

Tne  authoriz;-d  loan  capital  of  the  American  comp.'.ny  consists  of  ST.noo  - 
000  lust  mort«a«!;e  6%  bonds  and  812,500.000  second  mortgage  7%  bonds. 
Its  stock  capital  cons.st.s  of  $6,500,000  7%  ctimulative  preferred  stock  anu 
St. 500, 000  common  stock.  Of  tills  capital.  $tl,0;0,000  lirst  mortgau;; 
bJnds.  85.500.000  second  mort;a'.{e  bonds.  ?2, 500, LOO  preference  stock 
and  $1,500,000  common  stock  represented  the  purchase  coiiskleiation  foi- 
the  c\lstlna:  railway,  and  were  ac-iulred  by  the  company, and  at  thelrrequest 
Issued  to  the  trustees  for  the  "A"  and  "B"  bondholders  of  the  company. 
The  consideration  for  which  the  company  acaulred  these  bonds  and  stocks 
wa<  the  Issue  and  payment  of  £1,257,200  "A"  debenture  bonds,  £730,00(1 
•U"  debenture  boiid<.  >:1.1S0.000  prererenee  shares.  E39lt,270  ordlnar>- 
shares  and  St3.RO0  cash.  The  co.npany  h:'.s  also  contracted  to  acquire  at 
par  ,«;uch  o:  the  balance  of  the  autfiorjzed  loan  and  stock  capital  of  V.u- 
American  conpanj-  as  It  may  be  called  upon  to  do.  and  sufficient  moneys 
have  been  provided  for  the  purchase  of  the  toUowlni?  bonds  and  stocks 
of  the  Americui  company  formin'r  part  of  such  balance,  namely:  $1 .250,000 
(irst  mortjase  bonds,  $1.750. 000  second  raortgaice  bonds,  $1,250,000 
preferred  slock  aid  $610,000  common  stacl;.  The  money  received  by  the 
Americ  in  compa-iv  against  the  Issue  of  thes.;  further  bonds  and  stocks  has 
been  or  will  be  apilied  In  or  towards  the  construction  of  the  further  milea-je 
authorized  to  be  c  instructed  under  the  new  concession.  Compare  V.  HO, 
p.  337:  V.  83.  p.   1470. 

Metropolitan  Street  Ry.,  New  York. — Separate  Receiver- 
ship.— Judge  Latuinb,-  in  til.'  United  State.s  Circuit  Court 
on  Jul}'  14  announced  his  intention  to  accede  to  the  request 
of  tli(>  Morton  Trust  Co.,  the  trustee  under  the  $05,000,000 
refundino;  mortgage,  now  being  foreclo.^ed,  for  the  appoint- 
ment of  receivers  for  the  pioperty  distinct  from  the  receiver'^ 
of  the  lessee,  the  New  York  City  Ry. 

On  Thursday  Judge  Lacombe  appointed  William  W.  Ladd 
sole  receiver  o\  the  New  York  City  Railway  Co.,  and  at  the 
same  time  reappointed  Adrian  H.  Joline  and  Douglas 
Robinson,  recently  the  receivers  for  both  properties,  as  in- 
dependent receivers  of  the  Metropolit:in  Street  Ry. 
clianges    will    be    effective    at    midnight    July    31. 

Lacombe  says: 

At  the  tlme'when  fo  mer  memoranda  were  filed,  Oct.  1  1!»07  and  Jan.  7 
190S.  the  situation  was  such  that  the  operation  of  the  system  mi<jht  he 
contiiui-d  by  re  elvers  of  th.>  i\"ew  Voik  City  l^y.  Co. under  the  isase.and 
the  rlffhts  of  all  inte  estcd  iiivserved  ei.slly  and  efficiently  by  a  subseiiuem 
accounting.  The  leas.?  was  then  In  fori  e  and  no  suit  to  foreclsoe  mortgage 
had  been  Instituted.  .\ow  the  situation  Is  changed-  a  regular  foreclosure 
uit  for  unoaid  Inti  rest  under  the  r.funcing  mortca  e  has  been  Instituted. 
and  it  is  fitting  that  the  property  covered  by  that  mortgage  should  be  taken 
over  by  receivers  under  that  suit,  who  will  thereafter  operate  the  wnole 
Metro oolltan  system 

Temporary  Modification  of  Lease. — See  Central  Crosstown 
RR.  above.— V.  87,  p.  .38. 

Michigan  United  Railways. — Offering  of  "First  and  Re- 
funding Mortgage  Bonds"  in  London. — Sperling  &  Co.  re- 
ceived subscriptions  in  London  from  July  0  to  8,  inclusive, 
at  the  price  of  £98  per  $500  bond,  for  .$1,000,000  "first 
and  refunding  mortgage"  30-year  5%  gold  bonds,  dated 
May  1  190G  and  due  May  1  1936,  total  authorized  amount 
$12,500,000;  heretofore  i-ssued,  $1,900,000.  Denomina- 
tions $1,000,  $500  and  $250.  Interest  payable  by  coupon 
May  1  and  Nov.  1  in  New  York  or  in  London  at  the  National 
Provincial  Bank  of  England,  at  the  rate  of  exchange  $4  86. 
Principal  pavable  in  New  York  or  in  London  at  the  rate  of 
exchange  $4  86.  The  company  has  sold  this  $1,000,000 
additional  bonds  for  the  purpo.se  of  providing  the  necessary 
funds  to  build  an  cxten.sion  of  their  lines  from  Lansing  to 
Jack.son.     President  Myron  W.  Mills  of  Port  Huron,  Mich., 

writes : 

With  the  36-miIe  Lansing  and  Jackson  extension,  we  shall  own  225  miles 
of  track,  two-thirds  of  which  consists  of  our  own  right  of  \vay.  which  we 
hold  in  fee  simple.  Our  line  is  situated  in  the  heart  of  Michigan.  Startin  ■; 
with  the  city  of  St.  Johns,  we  traverse  Lansing,  Jackson.  Albion,  MarjhUl. 
Battle  Creek  and  terminate  at  Kalamazoo;  69  miles  of  the  road  runs  In  a 
straight  line  between  Det'Olt  and  Chicago.  At  the  Detroit  end  we  are 
joined  at  Jackson  by  the  Detroit  United  Ky..  this  company  using  our  lines 
as  its  entrance  into  Jackson.  A  line  from  Kalamazoo  to  Benton  Harbor  is 
In  course  of  construction,  and  all  these  lines  will,  when  completed,  form  a 
direct  electric  raihvay  connection  between  Detroit  and  Chicago.  We  ov.ii 
the  exclusive  fran"'-iisc  for  nervinoc  the  cities  which  we  traverse,  and  our 
lines  run  through  t'leir  principal  streets. 

Earnings  of  System  for  Years  Endini  .\pri!  30. 

rd07-0«.         1900-07.         1j05-06.         1904-05. 

Gross    earnings $944,001       $877,015       $782,340       $637,815 

Less  operating  expenses 529, 2?7         476,851         441,471         380. 80J 

Net  earnings $414,784        $400,164        $340,875        $257,000 

After  paying  lixed  charges,  the  Interest  on  bonded  debt  and,  since  the 
Incorporation  of  the  present  company,  dividends  of  6"^  on  $1,000,000  of 
preferred  stock,  we  have  been  .'ible  to  carry  forward  considerable  surpluses 
each  year,  and.asthe   balance  shjet  shows,  the  present  surplus  is  $101,951. 

After  allowing  for  the  interest  on  the  underlying  bonds,  the  present  net 
earnings  are  sufficient  to  pay  the  interest  on  $1,900,000  of  refundlna- bonds 
2  J4  times  over.  The  proceeds  oi  $1 ,000;000  of  bonds  which  have  been  taken 
up  will  add  36  miles  to  our  system.  Our  General  Manager  estimates  that 
this  additional  mileage  will  increase  our  net  earnings  $75,000  during  the 
first  year  of  operation,  rising  to  $100,000  during  the  follovvlrig  three  years. 
showing: 

Estimated  Future  Annual  Earnings. 
Net  profits  for  1908.  $238,843:  plus  profits  of  new  line.  $100,000: 

total  future  profit $338 ,843 

Deduct  Interest  on  $2,900,000  5%  bonds,  namely,  $1,900,000  now 

existing  and  $1,000,000,  being  the  subject  of  the  present  offer 145.000 

Balance  .surplus  . $  1 13  .".4  ". 

Capital  stock  authorized:  $6,000,000  common  stock,  $4,000,000  issued: 
$1  000,000  preferred  stock,  6%  cumulative,  all  Issued. 

The  company  this  week  filed  the  aforesaid  mortgage  with 
the  Knickerbocker  Trust  Co.  of  New  York,  as  trustee,  to 
secure  the  issue  of  $12, .500, 000  bonds.— V.  87,  p.  97. 

Missouri  River  &  North  Western  Ry. — Meeting — Status.^ 
A  meeting  of  the  bondholders  and  receivership  and  other 
creditors,  it  is  stated,  will  be  held  at  Rapid  City,  S.  D.,  on 
July  20  to  consider  reorganization  and  the  rehabilitation  of 
the  property.  The  receiver  has  issued  a  statement  which, 
as  digested  bj'  an  exchange  paper,  says: 

The  largest  receivershln  creditor  is  the  Chicago  Burlington  &  Qulncy, 
but  although  strongly  solicited  to  make  bids,  neither  the  Chii  ago  &  North 
Western,  the  Chicago  Milwaukee  &  St,  Paul  nor  the  Chicago  Burlington 


i;iii  M.ui  L  ui  <i-.n^,uvju.  1  ucic  tiic  fiiau  uui.'ii.tiiiciiui^  c  aiiiage  Claims 
amounting  to  over  $100,000.  On  Sept.  30  1900  there  had  been  issued 
$500, oao  conimcn  ai  d  $500,000  preferred  stock,  and  the  ;vlissourl  River 
and  North  W'tstcrn  had  cost.  In  money  actually  spent  by  the  company, 
$445,928    12.  -V.    86,    p.     1344. 

Nashville  Chattanooga  &  St.  Louis  Ry  .^Dividend  De- 
creased.— ^The  directors  on  July  14  declared  a  semi-annual 
dividend  of  23^%  on  the  capital  stock,  payable  Aug.  3  to 
stockhold  rs  of  rectn-d  July  24.  This  decreases  the  annual 
rate  to   5%,   contrasting  with — 

'89  to  '92.  1893.  1894.  '95  to  '98.  '99  to  '03.   1904.  1  )05.  lOOG.   1907.  1908 
5  yearly      3  M      3  H        4  yearly      None  4  5  5  6        5  K 

Of  the  $10,000,000  capital  stock,  $7,177,600  is  owned  by 

the  Louisville  et  Nashville  RR.— V.  85.  p.  787. 

New  England  Investment  &  Security  Co, — Suit  to  Enforce 
Guaranty  of  Preferred  Stock. — See  New  York  New  Haven  & 
Hartford    RR.   below.— V.    85,   p.    864. 

New  York  New  Haven  &  Hartford  RR. — Suit  to  Enforce 
Guaranty. — Kidder,  Peabody  ct  Co.  of  Bo.ston  on  Wednesday 
filed  a  suit  in  the  Supreme  Judicial  Court  of  Massachusetts 
with  a  view  of  obtaining  a  decision  sustaining  the  validity  of 
the  guaranty  of  the  4%  preferred  stock  of  the  New  England 
Investment  &  Security  Co.  by  the  Consolidated  Ry.  and  the 
liability  of  the  New  Haven  road  therefor  by  reason  of  its 
merger  with  the  Consolidated  Ry.  Compare  V.  83,  p.  492, 
1102. 

The  suit  Is  stated  to  be  similar  to  that  brought  by  Mackay  &  Co.  ci  New 
York  In  Connecilcut.  la  whiehafcrmd  o-di  r  favorable  co  thi- plair  t  ff 
h  IS  been  enter-^d  and  an  appeal  taken  therefrom.  (V.  86.  p.  1590.) 
The  questions  Involved,  It  Is  reported ,  arose  principally  through  the  dis- 
cussions before  the  committee  of  the  Massachusetts  Legislature  at  Its  last 
session,  having  In  charge  proposed  legislation  affecting  the  holdings  of  the 
New  Haven  In  the  Boston  &  Maine,  recently  sold ,  and  trolley  roads  in  that 
State.— V.  87.  p.  97. 

New  York  City  Ry. — Separate  Receiver  Appointed. — See 
Metropolitan  Street  Ry,  above.— V.  86,  p.  1530. 

Pennsylvania  RR. — New  Trustee  for  Consolidated  Mort- 
gage.— The  Girard  Trust  Co.  of  Philadelphia  has  been  ap- 
pointed trustee  under  the  consolidated  4%  mortgage  of 
July  1  1873  to  succeed  Messrs.  Shortridge,  Barnes  and 
Green.— V.  86,  p.   1590. 

Philadelphia  Company,  Pittsburgh. — Sale  of  Notes. — It  is 
reported  that  the  company  has  negotiated  a  sale  of  .$2,500,- 
000  10-year  notes  to  provide  for  improvements. — V.  86, 
p.   1229. 

Pittsburgh  Binghamton  &  Eastern  RR. — Decision. — 
Notice  to  Bondholders. — Former  President  F.  A.  Sawyer, 
having  obtained  a  judgment  of  $173,750  for  breach  of  con- 
tract against  the  bankers  who  undertook  to  finance  the 
enterprise,  has  made  the  following  statement,  in  which  he 
asks  the  co-operation  of  the  bondholders  with  a  view  to 
reorganizing  thc>  company  and  completing  the  road: 

"A  number  of  bondholders  have  requested  me  to  undertake  theformatlon 
of  a  bondholders'  committee  for  the  protection  of  their  Interests  and  to  take 
such  other  action  as  may  be  deemed  advisable  by  counsel.  That  such 
committee  may  be  taoroughly  representative,  I  request  all  the  bondholders 
to  communicate  with  me  at  once.  F.  A.  Sawyer,  formerly  President 
Pittsburgh    Binghamton    &    Eastern    RR.    Co.,    Canton,    Pa:" 

A  reorganization  will  be  probably  effected  "and  there  is  no  question 
about  the  road  being  built.  About  22  miles  of  the  line  has  been  graded, 
several  trldges  are  in  and  about  6  miles  of  track  laid.  It  will  probably 
take  two  years  to  complete  the  entire  line,  but  we  can  enter  the  Pine  Creek 
coal  fields  within  six  months  after  construction  work  is  resumed.  We 
Intend  to  open  up  the  extensive  coal  lands  on  the  Walker  property  in  Pine 
Township,  on  which  the  Pennsylvania  Smokeless  Fuel  Co.  holds  a  lease. 
The  road  will  undoubtedly  be  a  great  benefit  to  Wllliamsport  and  all  that 
section. — V.    83.    p.    1229. 

Rapid  Transit  in  New  York  City. — Injunction  against 
Fourth  Avenue  Subway .■ — Justice  Blanchard  in  the  Supreme 
Court  in  this  city  on  Monday,  in  the  action  brought  by  Jeffer- 
son M.  Levy  as  a  tax-payer, continued  the  injunction  previ- 
ously granted  by  Justice  Erlanger  restraining  the  Board  of 
Estimate  and  Apportionment,  pending  the  report  of  Benj.F. 
Tracy  as  referee  to  determine  the  amount  of  the  cityj'debt  and 
its  borrowing  capacity  on  June  30  last  from  confirming  the 
award  of  contracts  on  account  of  the  construction  of  the 
Fourth  Avenue  Subway  recently  approved  by  the  Public 
Service  Commission.     Compare   V.  86,  p.   1160. 

The  Public  Service  Commission  recently  awarded  contracts  for  six  sections 
of  the  subway,  the  amounts  aggregating  about  $15,000,000,  and  requested 
the  Board  to  vote  $2,850,000  of  city  bonds  to  begin  the  work,  but  this  was 
not  done,  owin?  to  the  injunction.     'The  Court  savs: 

"The  wide  di:.'erence  of  opinion  as  to  the  constitutional  borrowing  capacity 
of  the  city  by  those  who  claim  to  have  knowledge  of  the  subject  Is  very 
significant.  Mr.  Coler,  the  ex-Comptroller  of  the  city,  puts  it  at  a  sum 
exceeding  $60,000,000.  while  Mr.  Metz.  the  present  Comptroller,  puts  It 
at  less  than  $2,000,000  (about  $1.400.000. — Ed.) 

"When  experts  like  these  differ  so  widely  on  a  matter  of  such  vital  Im- 
portance, and  a  judicial  determination  of  the  questions  Involved  can  be 
had.  It  would  seem  to  be  wise  and  proper  to  have  them  so  determined." 

The  confirmation  of  the  1908  assessment  rolls  (see  "New  \ork  City," 
V.  87,  p.  Ill)  by  tbe  Board  of  Aldermen  within  the  next  month  or  two 
will  increase  the  city's  borrowing  capacity  fis  of  July  1  1908  by  about 
$45.000,000.— V.    so;    !1.     1410. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  .§60,000  additional 
"unifying  and  refunding"  mortgage  4%  bonds,  due  in  1929. 
making  the  amount  li.sted  $30,533,000;  also  $811,000 
additional  River  &  Gulf  Divisions  first  mortgage  4%  bonds, 
due  in  1953.  making  the  total  in  this  case  $30,364,000. 
The  $811,000  River  &  Gulf  Divisions  4s  represent: 
Acquisition  or  construction  of  terminal  properties  at  or  near  East 

St.  Louis $46,049 

Develo')ment  and  Imnrovement  of  the  properties  covered  by  the 

mortra'^c    ' 586,321 

Construction  and  equipment  of  extensions  or  branches  (3.20  miles) -.  178,025 
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Earnings. — For  10  months  ending  April  30  1908: 

Gross  earnings $18,694,879  iTotal  net  income S6,!)79,268 

Xet  earnings 5.647,711  iCharges    5.001,3i»5 

•  Other  Income 1.331.556   Balance,    surplus 1.977,873 

The  charges  (55,001.395)  Include:  Interest  on  bonds.  53.811,470:  rentals 
and  taxes  paid.  S581.794:  sundry  amounts.  $608.131. — V.  87.  p.  39. 

St.  Louis  &  San  Francisco  RR. — Anticipating  Payment  of 
Notes. — The  couipuuy  on  July  16  paid  15%  of  the  par  value 
of  the  6%  notes  that  mature  Aug.  29  1908.  This  makes 
40%  of  the  par  value  of  the  notes  already  anticipated  by 
the  company.— V.  S7.  p.  98,  39. 

Tarrytown  White  Plains  &  Mamaroneck  Ry.,  New  York. 
— Notice  to  Holders  of  First  Mortgage  Bonds. — Sutro  Bro.s,  et 
Co.,  44  Pine  St.,  New  York  City,  "representing  the  largest 
interest  in  these  bonds,"  urge  the  bondholders  to  deposit 
their  bonds  at  once.  An  advertisement  on  another  page 
says: 

In  view  of  the  Court's  authorization  of  receivers'  certificates  to  take 
precedence  over  the  first  mortgage  bonds,  also  statements  by  the  receivers' 
attorney  In  court  of  the  property's  operation  at  great  loss,  and  of  the  early 
necessity  for  additional  receivers'  certificates  for  defraying  operating 
expenses,  also  the  large  amount  of  unpaid  accumulated  taxes,  which  alread.v 
possibly  take  precedence  over  the  mortgage,  and  in  view  of  the  fact  that 
on  Wednesday  July  15  1908  a  motion  before  the  Supreme  Court  for  per- 
mission to  give  up  certain  important  franchises  (Included  under  the  mort- 
gage) of  the  railway  co.  on  the  Boston  Post  Road,  covering  a  gross  distance 
of  about  4  miles,  the  undersigned,  representing  the  largest  Interest  in  these 
bonds,  urgently  request  the  Immediate  deposit  of  the  above  bonds.  (The 
Knickerbrcker  Trust  Co.,  as  trustee  of  the  mortgage,  also  requests  to  be 
adv'ised  without  delay  of  the  wishes  cf  the  bondholders.) — V.  87,  p.  39 

Texas  Southern  Ry. — Not  Sold. — This  property  war 
offered  at  foreclosure  sale  by  Special  Master  Commissionee 
P.  M.  Young  at  Marshall,  Tex.,  on  July  7,  the  upset  pricr 
being  S375,000.  No  bids  were  received.  Another  ordes 
of  sale  has  been  made  for  Aug.  4,  when  the  upset  price 
will  be  $225,000.  A  press  dispatch  to  the  "Dallas  News" 
on  July  10  said: 

The  St.  Louis-Union  Trust  Co.  filed  a  bond  by  F.  M.  flubbell  of  Des 
Moines.  lov-a.  and  A.  C.  Perkins  of  St.  Louis,  Mo.,  for  the  sum  of  $10,- 
000,  guar-  anteeing  a  bid. 

The  report  of  the  receiver,  C.  L.  Taylor,  of  Longvlew,  Tex.,  came  up 
for  consideration,  and  it  appears  that  the  railroad  had  been  operated  for 
the  fiscal  year  ending  June  30  1908,  at  a  loss  of  over  $80,000. 

Mr.  iHubbell  made  a  tender  of  $6,290  for  the  terminals,  which  some  time 
ago  were  declared  to  belong  to  certain  trustees  representing  the  citizens 
of  Marshall. 

Receiver's  Certificates. — The  Texas  Railroad  Commission 
on  July  10  approved  a  new  issue  of  $150,000  receiver's 
certificates,  which  had  already,  it  is  said,  been  authorized 
by  the  court.— V.  86,  p.  795. 

Tri-City  Railway  &  Light  Co.,  Davenport,  0. — Increase  of 
Stock. — The  company  has  filed  a  certificate  of  increase  of 
$215,000  in  the  preferred  stock.  There  is  now  $2,826,200 
preferred  stock  outstanding. — V.  87,  p.  98. 

Underground  Electric  Railways  of  London. — Plan  Sanc- 
tioned.— The  Chancery  Court  in  London  on  July  17  confirmed 
the  plan  for  the  readjustment  of  the  company's  finances. 
See  V.  86,  p.  1044,  1101,  1287. 

Wabash-Pittsburgh  Terminal  Ry. — Agreement  Modified. — 
The  committee  under  the  agreement  for  the  deposit  of  the 
first  mortgage  4%  bonds  dated  June  3  1908,  J.  N.  WaUace,' 
Chairman,  gives  notice  that  it  has  modified  and  amended 
that  agreement  and  has  filed  the  amendments  with  the  Cen- 
tral Trust  Co .  of  New  York  and  the  Old  Colony  Trust  Co . , , 
the  depositaries.  Copies  of  the  amendments  may  be  ob- 
tained from  the  depositaries  or  from  the  Secretary  of  the 
committee,  Franklin  L.  Babcock,  54  Wall  St. 

Receivers'  Certificates  Desired  for  Improvements. — The  re- 
ceivers of  this  company  and  its  subsidiary,  the  West  Side 
Belt  Ry.,  applied  to  Judge  James  S.  Young  in  the  United' 
States  District  Court  at  Pittsburgh  on  July  14  for  authority 
to  issue  $1,654,921  receivers'  certificates,  $954,201  to  be 
for  the  Terminal  Ry.  Co.  and  $700,720  for  the  West  Side 
Belt.  As  to  the  application  of  the  proceeds,  the  "Pittsburgh 
Gazette"  of  July  15  says: 

In  the  case  of  the  Belt  Line,  it  is  proposed  to  build  a  steel  bridge  at  West 
Carson  St.,  a  stone  wall  along  Sawmill  Run  and  to  repair  18  trestles  which 
are  said  to  be  so  rotten  that  traffic  has  been  abandoned  on  them  for  several 
months. 

On  the  Terminal  road  there  are  17  tunnels  which,  the  report  states,  are 
lined  with  wood,  making  them  unsafe.  It  is  also  stated  that  the  road  has 
but  little  equipment  outside  of  (79)  work  cars  and  (4)  work  engines,  the 
compan.v  having  depended  on  the  Wheeling  &  Lake  Erie  for  motive  power. 
(The  sum  of  $204,000.  It  is  stated,  is  desired  for  the  purchase  of  12  locomo- 
tives.— Ed.  "Chronicle.") 

With  the  petition  were  filed  preliminary  reports  giving  an  exhaustive 
statement  of  the  road's  aflairs.  The  Terminal  road,  it  is  stated,  has  98.47 
miles  of  trackage  and  7.91  miles  of  mine  tracks,  the  latter  not  being  owned 
but  operated  by  It.  On  the  line  are  76  steel  bridges  and  17  tunnels.  The 
bridges  are  said  to  need  painting,  while  the  Mt.  Washington  Greentree  and 
Warren  tunnels  are  classed  as  particularly  dangerous.  The  cost  of  all  real 
estate  and  buildings.  Including  the  terminal  station,  warehouses,  &c.,  is 
given  at  $4,987,058,  the  real  estate  costing  $4,953,239,  of  which  four  pieces 
are  held  in  trust  by  George  J.  Gould  and  10  pieces  by  C.  C.  Needham. 
These  have  been  turned  over  to  the  receivers.  It  is  stated  that  the  company 
is  losing  money  on  account  of  not  having  suitable  track  facilities. 

The  Belt  line,  the  report  states,  has  a  trackage  of  42.92  miles,  all  in  good 
condition.     The  trestles,  however,  are  in  bad  condition. — V.  86,  p.  1531. 

West    Side    Belt    Ry.,    Pittsburgh. — Proposed    Issue    of 
Receivers'    Certificates. — See     Wabash-Pittsburgh    Termina 
Ry.  above.— V.  86,  p.   1591. 

Wheeling  &  Lake  Erie  RR. — Equipment  Bondholders'  Com- 
mittee.— In  viev/  of  the  default  of  the  interest  due  July  1 
on  the  $2,094,000  gold  5%  equipment  bonds  due  1922,  a 
bondholders'  committee  has  been  formed,  and  makes  the 
following  announcement: 

Frederick  J.  Lisman  Wlllard  V.  King,  Sidney  C.  Borg,  Evans  R.  Dick 
of  this  city  and  John  D.  Howard  of  Baltimore,  at  the  request  of  a  large 
number  of  holders,  have  formed  a  committee  for  the  protection  of  their  In- 
terests. The  Columbia  Trust  Co.  of  this  city  has  been  designated  as  the 
depository,  and  holders  have  been  requested  promptly  to  deposit  their 
bonds.  Wm.  G.  Edlnburg  of  No.  30  Broad  St.  is  Secretary,  and  Paskus 
Cohen,  Lavelle  &  Gorden  of  No.  2  Rector  St.  are  counsel  for  the  committee. 


Payment  of  Principal  and  Interest  of  Equipment  Obligations. 
Receiver  Worthington,  in  answer  to  inquiries  from  holders 
of  the  various  equipment  obligations,  says  :  "I  desire  to 
advise  all  holders  of  such  obligations  that  I  expect  to  pay 
the  same.  The  Circuit  Court  is  now  on  vacation.  On 
July  30  at  Cleveland  we  shall  apply  for  an  order  directing 
the  payment  of  such  obligations" — V.  87,  p.  40. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 
Albemarle    &    Chesapeake    Canal    Co.,    Norfolk,    Va. — 

Reorganization  Plan. — As  it  appears  to  the  best  interests 
of  the  security  holders  to  affect  some  reorganization  prior 
to  the  maturity  of  the  $500,000  first  mortgage  bonds  in 
July  1909,  rather  than  to  have  the  assets  sacrificed  at  public 
sale,  the  directors,  under  date  of  July  1,  have  made  a  full 
report  as  to  the  status  and  history  of  the  company, and  have 
submitted  a  propo.sition  for  reorganization  intended  to 
afford  an  opportunity  to  work  out  said  assets  to  advantage. 
The   plan  is  as  follows: 

The   present   capitalization   follows: 

Capital  stock   (par  value  of  shares,  $100)_- $558,200 

First  mortgage  bonds  4"o   (rate  reduced  from  7%  in  1903) 500,000 

Second  mortgage  income  debenture  bonds    3%  cumulative  (no 

interest   earned    or   paid) 115,000 

Total . $1,173,200 

Let  each  bondholder  surrender  his  first  mortgage  bonds  to  a  trustee 
and  accept  in  exchange  therefor  a  bond  for  one-half  the  amount  sur- 
rendered, and  capital  stock  for  the  other  half.  Issue  to  each  of  the  bond- 
holders capital  stock  for  his  debenture  bonds.  Give  to  each  stockholder 
oi.e  siiare  of  stock  for  every  five  shares  now  owned. 
This  would  malie  the  outstanding  security  as  follows: 

First  mortgage  5%  10-year  gold  bonds,  total  issue $250,000 

Capital  stock  in  sliares  of  5100,  total  authorized    issue  to  be 500,000 

.Stock  issuable  In    lieu    of    debentures $115,000 

do  do  in  lieu  of  present  $558,200  stock 111.640 

do         do  in  lieu  of  J4  present  1st  M.  bonds__   250.000 

Stock    In   treasury 23.360 

This  would  make  the  annual  interest  charge  $12,500.  With  the  present 
earning  powtrof  the  canal,  this  interest  charge  could  be  met,  and  with  some 
ariditional  ciipital,  si)ent  on  Improvements,  and  primarily  on  increasing  the 
efficiency  of  the  traffic  or  soliciting  department,  the  earning  power  could 
be  so  Incre  ised  as  to  make  possible  dividends  on  the  stock.  This  would 
give  to  tae  bondholders  three-quarters  of  the  present  interest  on  their 
bonds  and  approximately  four-fifths  of  the  net  earnings.  Under  this 
nlan,  if  by  active  cooperation  on  the  part  of  the  stock  and  bondholders, 
the  canal  can  be  sold  to  the  Government  for  $500,000  .the  Government 
enj:ineers  having  recommended  the  purchase  of  the  canal  at  this  figure 
as  the  most  desirable  route  for  one  of  the  links  in  the  chain  of  Inland  water 
ways,  and  it,  furthermore,  the  timber  from  the  company's  5,000  acres 
of  swamp  land  can  be  disposed  of  for  $50,000,  the  bondholders  will  receive 
on  bonds  $250,000  and  on  their  new  stock  approximately  5240,000,  making 
a  total  of  $490,000  for  their  holding, or  98%  of  the  par  value  of  the  first 
mortgage  bonds, as  against  25?o  probable  amount  receiyed  In  event  of 
public   sale    unier   foreclosure. 

[Signed:  R.  St.P.  Lowry,  Erie.  Pa.,  President:  and  Robt.  M.  Cannon. 
Great  Bridge.  Va.:  Andrew  S.  White  Syracuse,  N.  Y.:  H.  T.  Cutter.  781 
Lexington  Ave.,  R.  L.  Harrison.  59  Wall  St.,  and  W.  B.  Courtrlght. 
299  Broadway.  New  York  City;  Milton  C.  Elliott,  General  Counsel  of  the 
company,  1422  F.  St..  N.  W..  Washington.  D.  C.  D.  S.  Burwell  Is  Treas- 
urer.  213   Monticello  Arcade,   Norfolk.] 

Income  for  Fiscal   Years  ending  Sept.  30  ("Xcf    after  Deducting  Operaiinff 
ana  Maintenance   Accounts.) 
1907.  1906.  1905.  1904.  1903.  1902. 

Gross $41,646      $28,720      $27,517      $32,544      $32,828      $39,477 

Net 28,597        15,901        13,809        19,412        17,810        19,897 

— V.     85.     p.     1647. 

American  Agricultural  Chemical  Co. — New  Secretary. — 
Horace  Bowker  has  been  made  Secretary  to  succeed  G.  L. 
Galbraith,  who  resigned. — V.  86,  p.  604. 

American  Glue  Co. — Report. — For  year  ending  May  31: 

Fiscal  Xel  Depre-     Pief.  Div       Div.  on  Balanie, 

Year —  Farnings.    ciation.        (8%.  Common  Stk.      Surp. 

1^07-{« 5203.025      530.000        $104,116       (6%)548.000      $20,960 

1916-07 281,912  80.000         104,154       (5%)    40,000         57,758 

D.vidends  on  common  stock  Include  2%  semi-annually  and  In  1907-98 
1  %cxtra,  paid  on  Nov.  1  1907  and  May  1  1908:  in  1906-07,  1%  extra  Wf.s 
piid.  vz.,  on  May  1  1907.  Comnare  V.  85.  p.  282.  Total  accumulated 
surplus  May  31   1908,  $780,361  .$-V.  85,  p.    1144. 

American  Telephone  &  Telegraph  Co. — Reports  of  Sub- 
Companies  for  Calendar  Year  1907. — See  "Annual  Reports" 
on  preceding  page;    also  last  week's  "Chronicle." 

Earnings  of  "Associated  Operating  Co7npanies."-^FoT 
month  of  May  and  first  five  months  of  1908  and  1907: 

One  Telephone  Net  Other  Interest       Balance  for 

Month —  Revenues.     (Over  Taxes.)     Income.        Charges.       Dividends. 

$  $  $  $  $ 

1908 9,890,300        2,623,400         421,800  640,500        2.404,500 

1907 9,482,000        2,573,400  394.000  574,100        2,393,300 

5  Mas. — 

1908 48,814,700      12,776,300      2,057,600      3,255,900      11,578,000 

1907 45,805,400      11,741,700      1,872,000      2,826.400      10,787,300 

Operating  expenses  include  maintenance  charges  amounting  to  $2,801,600 
In  May  1908,  against  $2,517,100  in  May  1907  and  513,951,400  for  the  five 
months  in  1908,  against  512,583,600  for  the  same  period  In  1907. — V.  87, 
p.  40.  91. 

Bar  Iron  Scale. — Settlement. — At  a  conference  in  Detroit 
between  the  Western  Bar  Iron  Association  and  the  Amalga- 
mated Association,  an  agreement  was  reached  July  11  on 
the  wage  scale  for  the  union  iron  mills  during  the  year  ending 
June  1  1909.  This  agreement,  it  is  believed,  will  be  gen- 
erally accepted,  although  some  of  the  independent  union 
mills  were  not  directly  represented.  The  average  reduction 
in  wages  for  the  men  affected,  it  is  said,  wiU  approximate 
8  to  10%. 

Barney  &  Smith  Car  Co.,  Dayton,  Ohio. — Report. — For 

year  ending  March  31: 

Fiscal                   Net  Al'             Preferred        Common           Balance, 

Year.               Earnings.  Interest.        Div.  (8%).    Div.  (3%).       Surplus. 

1007-08 5508.639  $100,000           $200,000           $60,000           $148,639 

1906-07 602,030  90,000              200,000              59.892              252.138 

Total  undivided   profits  March  31    1908,    $474,163. — V.   86.   p.  482. 

Central  Home  Telephone,  Louisville,  Ky. — Receivership. — 
A  press  dispatch  yesterday  from  Clarksville ,  Tenn . ,  states 
that  Ernest  P.  Denizen,  the  local  Manager,  has  been  ap- 
pointed receiver  of  the  company.     See  V.  87,  p.  99. 

Citizens'  Light,  Heat  &  Power  Co.  of  Johnstown,  Pa. — 
Proposition  Rejected. — The  shareholders  of  the  company, 
it  is  stated,  have  declined  to  accept  the  offer  of  par  for- 
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tlieir  holdings  made  by  James  M.  Guffcy  and  Emmott  Queen 
of  Pittsburgh,  with  a  view  to  consoHdating  the  public 
utihty  companies  of  Johnstown. — V.  78,  p.  289. 

Claflin  ^H.  B.^  Co. — Statement  for  Half-Year. — The  earn- 
ings for  the  six  months  ending  June  30  1908  compare: 

G  Motitlts  to  Net  Divid'ds  Divs.   on  Balance,  Surp.  Total 

June  30 —      Earnings,  on  Pref.'^o  Com.  ('1%).          or  Deficit.  Surplus. 

1908 loss.  $7,437  $142,125  $1,53,104  dcf.  $302,726  $1,770, 0,58 

1007                  -    -  4,54,275  142,125  153,164  SUr.      158,!)«6  1,863,075 

1906 352.258  142,125  153.164  SUr.        56.060  1,500.260 

1005 317.034  142,125  153,164  Sur,        22,645  1.325,087 

1904 310,760  142,125  153,164  sur.        15,470  1,276,704 

President  John  Claflin  makes  the  following  comments: 

In  our  last  report  we  st.'itecl  that  \vc  had  liivditorled  our  merchaiuilse 
prices  lower  than  tho.se  announced  by  manufacturers  for  the  spring  of  1008. 
In  point  of  fact,  our  li'^urcs  were  greatly  below  market  prices,  and  we 
thought  they  would  prove  low  enough  to  Insure  a  satisfactory  prolit  In  the 
season  Just  ended.  The  experience  of  the  season,  however.  In  cancellation 
of  orders,  and  In  jilmost  continuous  crumbling  of  prices,  was  beyond  prece- 
dent. We  ag.iln  Inventory  our  merchandise  below  current  prices,  making 
a  loss  of  $7,430  for  the  sl.x  months:  but  we  believe  prices  touched  bottom 
In  .June,  and  we  look  for  Improvement  In  values  during  thj  autumn.  The 
fact  th.it  the  retail  trade  throughout  the  country  has  pretty  thoroughly 
disposed  of  Its  surplus  stocks  justllles  the  e,\p  .'ctatlon  of  a  steadily  Increas- 
ing business  at  wlioles;iU'.--\'.  86.  n.  166. 

Commonwealth  Power  Co.,  Jackson,  Battle  Creek  and 
Kalamazoo,  Mich. — Bonds  Offered. — Earnings. — N.  W.  Har- 
ris &  Co.,  New  York,  and  Perry,  Coffin  &  Burr,  Boston, 
in  offering  at  92  and  interest  a  block  of  first  mortgage  5%  gold 
bonds,  dated  Dec.  1  1904,  due  Dec.  1  1924  (authorized  issue 
$4,000,000,  outstanding  $2,468,000,  held  in  escrow  under 
conservative  restrictions  $1,532,000),  report  earnings,  &c.: 

.4  .Y A'  V,\  L  EA  RXIXaS . 

Year  Gross      Oper    Exp.        Net  Interest       Balance, 

Ending —  Earns.       tt  Taxes.       Earns.         Bonds.        Surplus. 

Dec     31    1907 $439,706      $200,520       $259,276      $123,400      $135  876 

Jan.    311907 355,229         148,778         206451         

Jan.     311906. 295. 98P         119.246         176.743        

Capital  stock  outstanding,  common  .  51 .500  .OnO;  preferred  .  $1 .252  .000. — 

President  W.  A.  Foote,  writing  from  Jackson,  Mich. 
Feb.  28  1907   (not  1908)  said: 

A  large  propoitlon  of  the  electricity  Is  generated  by  \v,^ter-p^wer  station 
of  9.700  h.-p  capacit^  .  on  the  Kalamazoo  and  Grand  rivers.  Reserve 
Steam  stations  of  6,000  h.-p.  capacity  arc  located  in  Kalamazoo.  Oattl- 
Creek  and  Jackson.  In  addition,  a  new  water-power  plant  at  Webber  of 
5,000  h.-p  capacity  will  bo  placed  In  operation  within  a  month.  Upon 
the  completion  of  this  plant  the  total  generating  capacity  will  exceed 
20.700  h.-p  Additional  water  rights  arc  owned  on  th(f  Kalamazoo  and 
Grand  rivers,  which  will  be  developed  as  needed.  The  company  has 
extensive  distributing  systemsand  furnishes  electric  light  and  power  In  '\lle- 
ga;i.  Otsego.  Kalamazoo.  Battle  Crce!<,  Marshall,  Albion,  Jackson,  Lansing 
and  Interiried  iatc  points.  The  power  Is  transmlttedby  a  high  tens'on  transmis- 
sion system  comprising  170  miles  of  lines.  The  escrow  bonds  may  be  issued 
to  leiniburse  the  company  for  not  exceeding  75  "i  of  actual  expenditures  for 
extensions  and  additions,  including,  with  the  consent  of  the  bankers,  addi- 
tional water-powei  development ,  or,  with  like  consent,  to  cover  the  actual 
cost  of  acquiring  other  subsidiary  properties,  but  in  no  case  unless  the  net 
earnings  of  the  company,  after  deducting  all  operating  expenses,  taxes  and 
maintenance  and  depreciation  charges  for  the  preceding  twelve  months 
shall  have  been  at  least  twice  the  annual  interest  charge  on  all  bonds  out- 
standing, as  well  as  those  proposed  to  be  Issued.  Corripare  V.  80,  p.  225, 
1114 

Des  Moines  Water-Works  Co. — Successor  Company. — See 
Des  Moines  Water  Co.  above.— V.  67,  p.  633,  689. 

Des  Moines  Water  Co. — New  Corporation — Bond  Issue. — 
This  companv,  incorporated  under  the  laws  of  Maine  on 
March  26  1907  with  $500,000  capital  stock  and  licensed  last 
December  to  do  business  in  Iowa,  took  title  on  Dec.  23  to 
the  property  theretofore  owned  by  the  Des  Moines  Water 
Works  Co.  (V.  67,  p.  633,  689)  and  filed  a  mortgage  to  the 
Metropohtan  Trust  Co.  and  R.  W.  K.  Anderson,  as  trustees, 
to  secure  an  i.ssue  of  $2,500,000  bonds  of  $1 ,000  each  to  fund 
and  secure  all  outstanding  indebtedness  and  to  provide  for 
improvements.  On  Feb.  29  City  Solicitor  Bremner  reported 
favorably  to  the  City  Council  as  regards  the  reorganization 
and  the  new  bond  issue.  The  company's  franchise  expires 
May  1  1911;  it  gives  to  the  city  the  right  to  purchase  the  plant 
at  any  time  on  a  certain  basis  (see  "Des  Moines  Register" 
of  March  1.)  H.  M.  Payson  &  Co.,  Portland,  Me.,  are 
interested . 

N.  T.  Guernsej^  of  Des  Moines,  counsel,  is  quoted: 

This  Is  In  effect  merely  a  reorganization  and  will  involve  no  change"what" 
ever  in  the  management.  The  company  In  recent  years  has  expended 
large  amounts  In  addition  to  and  betterments  of  Its  plant,  including  the 
pumping  station  and  equipment,  and  in  extensions  of  its  mains,  lately  the 
extensions  in  each  year  being  many  times  the  2  miles  required  by  the  ordi- 
nance under  which  the  company  is  operating.  The  company  further  has 
had  under  consideration  extension  work  in  connection  with  Its  water 
supply  which  will  require  very  heavy  expenditures  in  the  near  future. 
These  matters  have  rendered  this  reorganization  necessary.  Under  tills 
reorganization,  neither  the  amount  of  the  company's  stock  nor  of  its  out- 
standing bonded  debt  has  been  increased  a  dollar  and  by  the  terms  of  the 
new  trust  deed  the  proceeds  of  the  additional  bonds  which  may  be  issued 
from  time  to  time  must  be  used  in  paying  for  extensions,  betterments  and 
permanent  improvements. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend 
Reduced. — The  directors  have  declared  the  regular  quarterly 
dividends  of  li^%  on  the  preferred  stock  and  2}^%  on  the 
common  stock,  payable  Oct.  1;  also  an  extra  2}4%  on  com- 
mon stock  pavable  Oct.  1 — all  to  shareholders  of  record 
Aug.    31. 

E.rtra  Dividends  on  Common  Stock. 
(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 
Jan.  1  1906.   May  '06.     Dec.  06.     Ma//  '07.      Oct.  07.      Feb.  08.       Oct.  08. 
^    2%  2J^%  5%  5%  5%  5%  2  1/2% 

Compare  V.   86.   p.   855. 

Greene-Cananea  Copper  Co. — Operations  Resumed. — After 
several  months  of  idleness  two  furnaces  at  the  company's 
.smelter  were  blown  in  last  Saturday.  Various  labor-saving 
devices  have  been  adopted. — V.  85,  p.  1146. 

Houston  Oil  Co.— Settlement  Affecting  Kirby  Lumber  Co. 
6%  Timber  Certificates. — We  are  informed  that  the  Timber 
Certificate  Protective  Committee,  of  which  George  W.  Young 
is  Chairn4an,  has  entered  into  an  arrangement  with  the  Hous- 
ton Oil  Co .  under  which  a  decree  is  to  be  entered  in  the  Federal 
court  in  the  State  of  Texas  by  con.sent  of  all  parties,  that  will 
settle  the  litigation,  which  has  lasted  since  Feb.   1   1904, 


when  the  Houston  Oil  Co.  and  Kirby  Lumber  Co.  were  placed 
in  the  hands  of  receivers. 

Under  this  decree  the  Kirby  Lumber  Co.  abandons  all 
its  claims  against  the  Houston  Oil  Co.  and  the  po.sition  of 
the  timber  certificates  is  r(Vcogniz(-d  and  confirmed  as  a  fir,st 
lien  on  the  timber  contract  and  on  all  the  property  of  the 
Houston  Oil  Co.  Provision  is  al.so  made  for  a  second  series 
of  timber  certificates  with  a  lien  following  the  present  issue 
of  timber  certificates,  and,  like  them,  maturing  serially  semi- 
annually. 

The  Houston  Oil  Co.  expects  shortly  to  make  some  ar- 
rangement with  its  creditors  and  to  be  taken  out  of  the  hands 
of  the  receiver.  The  plan  published  this  week  in 
various  newspapers  was  suggested  several  years  ago,  and  is 
not  now,  it  is  stated,  .seriously  considered, — V.  86,  p.  232. 

Idaho-Oregon  Light  &  Power  Co. — Earnings. — MacDon- 
ald,  McCoy  &  Co.,  Chicago,  report: 

Actual  net  earnings  of  the  ai-qulred  properties.  1906 $85,520 

Actual  net  earnings  for  the  year  1907 105,600 

The  net  earnings  for  the  lirst  live  months  of  1908  show  an  Increase  of 
31%  over  the  same  months  of  1907,  and  on  this  basis  the  net  earnings  for 
1008  should  be  considerably  over  double  the  interest  charge  on  bonds  now 
outstanding.  [There  are  outstimdlng  $500,000  first  and  refunding  6% 
IdikIs  dated  April  1  1007  and  $550, OOO  additional  are  in  the  hands  of  the 
trustee  to  retire  $540,000  bonds  of  acquired  properties.  Further  amounts 
are  reserved  for  extensions,  additions,  &c.  See  full  particulars  in  V.  84, 
p.     1490.— Kd.)— V.    85,    p.    224. 

Kinloch  Long  Distance  Telephone  Co,  of  Missouri. — Bonds 
Offered. — The  Altheiiiier-llawlings  Investment  Co.,  Bauer 
Bros,  and  the  Orthwein  Investment  Co.,  all  of  St.  Louis,  are 
offering  at  83}^  and  interest,  yielding  about  6}^%,  $200,000 
first  mortgage  5%  gold  bonds,  dated  Jan.  2  1904  and  due 
Jan.  1  1929.  Interest  payable  Jan.  1  and  July  1  at  Missis- 
■sippi  Valley  Trust  Co.,  St.  Louis,  trustee.  Bonds  auth- 
orized, $5,000,000,  of  which  there  was  outstanding  Dec.  31 
1907  $2,279,000;  in  trea.sury,  $386,000;  reserved  for  exten- 
.sions  under  restrictions,  $2,335,000.     A  circular  .says: 

These  bonds  are  a  lirst  lien  on  all  the  properties  and  franchises  of  the 
company  and.  In  addition,  are  secured  by  deposit  with  the  trustee  of  all 
the  stock  of  the  Kinloch  Telephone  Co.  of  St.  Louis.  A  comparative  state- 
ment of  the  vears  1901  to  1907  shows  a  steady  growth  In  revenue  from 
$373,727  to  $1,139,151  and  in  surplus  protits  after  Interest  charges  from 
$49,659  to  $282,425.  During  the  year  1907  the  company  showed  a  net 
gain  of  4,129  telephones,  or  18^%,  and  from  October  1907  to  June  1908 
(In  the  panic  period)  a  gain  of  2,118  telephones. 

.Abstract  of  Letter  from  Mr.  H.  Linton  Reber,  Sccretarii  and  General  Manager 

June  24   1908. 

Since  November  1900  the  company  has  earned  and  paid  dividends  of 
not  less  than  4^0 ,  and  since  1904  5%  on  all  Its  outstanding  stock.  The 
company  operates  Its  own  exchanges  in  many  cities  and  towns  In  the  vicinity 
of  St.  Louis.  Including  Alton,  Belleville,  Brooklyn,  Colllnsvllle,  Edwards- 
vllle,  Freeburg.  Granite  Cltv,  Madison,  Marine,  New  Athens  and  Venice, 
III.,  and  St.  Charles  and  Valley  Park,  Mo.,  and  through  Its  own  lines  and 
those  of  connecting  companies  it  reaches  into  Kansas,  Missouri,  Illinois. 
Indiana,  Kentucky,  Ohio,  Nebraska  and  Iowa.  On  the  east  Its  own  lines 
extend  to  Terre  Haute,  Ind.:  on  the  north  to  Springfield.  111.:  on  the  west 
to  Sedalia,  Mo.:  in  the  southwest  to  Joplln.  Mo.,  and  Pittsburg,  Glrard. 
Columbus,  Cherokee  and  lola.  Kan.  Connection  is  had  with  Independent 
exchanges  throughout  the  several  States  mentioned  under  contracts  running 
from  25  to  49  vears.  Through  this  service  and  Its  own  toll  lines  the  com- 
pany has  connection  with  over  850,000  Independent  telephones  in  the 
States  named.  Outside  St.  Louis  and  East  St.  Louis  it  owns  and  operates 
more  than  4,500  telephones  in  Its  own  exchanges  and  toll  stations;  it  has 
anproxlmately  1,100  miles  of  pole  lines,  carrying  11,500  miles  of  copper 
wire. 

In  addition  the  company  has  acquired  all  the  properties  of  the  Kinloch 
Telephone  Co..  operating  a  main  and  three  branch  exchanges,  with  more 
than  27,000  telephones,  in  St.  Louis  and  East  St.  Louis.  The  main  ex- 
change building  and  two  of  the  branches  are  owned  by  the  company  and 
;ue  llreproof  throughout.  The  main  exchange  building  is  a  new.  modern, 
tireproof  building  of  six  stories,  located  at  10th  and  Locust  streets;  the 
t  iree  upper  floors  are  occupied  by  the  Long  Distance  Company  and  its 
afr  Hated  companies.  The  present  number  of  working  lines  Installed  Is 
12.500.  with  an  ultimate  capacity  of  20.000  lines,  providing  facilities  for 
more  than  35.000  telephones.  The  local  company  has  250  duct  miles  of 
underground  conduit.  380  miles  of  underground  and  aerial  cable,  375  miles 
of  pole  lines  and  5.400  miles  of  aerial  copper  wire. 

The  Long  Distance  Companv  has  also  acquired  and  reconstructed  the 
properties  of  the  Suburban  Telephone  Co.  (V.  84.  p.  1433),  owning  and 
operating   1,100   telephones   In   its   exchanges   in   St.    Louis   County,    Mo. 

The  net  earnings  of  the  combined  properties  for  the  ye.-ir  1907  applicable 
to  interest  and  dividends  aggregated  over  $538,000.  The  revenues  are 
constantly  Increasing,  even  during  the  panic  period,  and  it  is  estimated 
t'lat  such  net  earnings  will  equal  more  than  $625,000  for  the  year  1908. 

Earnings  for  Calendar  Years. 
Year.      Gross.  Net.       Int.Cfigs.    Deprec'n.      Dividends.      Bal.,  Sur. 

1907_$1.139,151  $520,100  $238,674  $6l00!:  (5%)$65.040  $157,385 
1906.       990,175        414,653        222,086      (Not    shown    in   circular. — Rd.) 

In  1907  gross  revenue,  as  above,  $1,139,151.  Operating  expenses, 
$333,928;  maintenance.  $208,146;  miscellaneous  interest,  $18,175;  taxes, 
$58,801;  total,   $619,050.      Net  earnings.   $520,100. 

The  sum  of  $323,747  was  charged  to  prolit  and  loss  In  1907  to  cover  the 
original  cost  of  switchboards,  10,000  telephones  (replaced  by  new  equip- 
ment in  1906) ,  &c. 

Directors:  W'm.  D.  Orthwein.  President;  C.  Marquard  Forster,  1st  Vice 
President;  August  Gihner,  2d  Vlc-'-Presldent;  James  Green,  Breckinridge 
Jones,  Sam.  M'  Kennard.  Wm.  J.  Lemp  Jr..  Henry  Nicolaus,  Wm.  H. 
Nollver,  Philip  Stock,  Julius  S.  Walsh,  Rolla  Wells  (Mayor) ,  all  of  St.  Louis. 
The  Secretary  and  General  Manager  is  H.  Linton  Reber;  Treasurer,  H.  C. 
Fadeley. — V.  85.  p.  1084. 

Kirby  Lumber  Co. — Timber  Certificates. — See  Houston 
Oil  Co.  above.— V.  86,  p.  1592. 

La  France  Copper  Co. — Offer  of  Notes  of  the  United  Copper 
Co.  for  Coupons  Due  in  1908.— The  shareholders  in  Novem- 
ber 1906  authorized  an  issue  of  $2,000,000  first  mortgage 
25-year  6%  bonds,  convertible  into  common  stock.  The 
intere.st  on  the.se  bonds  was  not  paid  Jan.  1  or  July  1  1908, 
and  the  United  Copper  Co.,  which  is  largely  interested  in 
the  enterpri.se,  F.  Augustus  Heinze  being  the  President  of 
both  corporations,  accordingly  made,  during  June,  the  fol- 
lowing offer  to  the  holders  of  the  bonds,  the  interest  on 
which  it  had  guaranteed: 

The  La  France  Copper  Co.  failed  to  pay  the  coupons  due  on  Its  lirst  mort- 
gage bonds  J.in.  1  1908  and  the  directors  now  advise  this  company  that  tncj 
will  not  be  able  to  pav  the  coupons  due  July  1 .  The  result  of  oijeraiions 
of  the  new  zinc  mill  have  not  yet  realized  their  expectations,  ihe  prop- 
erty. In  ordina-.-y  times,  would  easily  be  able  to  take  care  of  Interen  on  irs 
bonds  and  the  sinking  fund  obligations,  and  we  think  has  a  prosperous  year 
before  it,  with  any  return  to  normal  business  conditions.  „  ,    .„  „„» 

Our  counsel  advise  us  that  our  liability  under  the  guar.-inly    of  interest 


tory,  which  are  likely  to  yield  much  higher  grades  of  ore, than  are  now  ex-, 
posed. 
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Under  present  conditions  of  business  depression,  the  United  Copper  Co. 
has  so  many  calls  upon  It  for  funds  in  xii.:intaiulng'  Its  business  uite^ests. 
that  for  the  purpose  of  preservinsc  the  investment  a 5  it  now  exists  it  makes 
the  following:  offer:  For  all  unpaid  coupons  due  Jan.  1  1908  it  will  give,  at 
Its  office.  74  Hroadway.  its  note,  payable  July  1  1909.  for  the  face  value  of 
the  coupons,  and  interest  at  6%  from  Jan.  1  1908  to  July  1  190J.  For  all 
coupons  duv-  July  1  1908  it  will  give  a  similar  note,  with  the  same  maturity 
and  bearlnEc  the  same  interest.  The  United  Copper  Co.  has  no  indebtedness 
beyond  its  current  expenses. 

A  lar^-e  number  of  bondholders  have  expressed  their  willingness  to  accept 
this  settlement. 

(The  common  stock  of  the  la  France  Coppfr  Co.  Is  stated  to  be!S6,000,000; 
preferred.  SI. 000. 000:  pnr  of  shares.  S25. — Ed.) — V.  8S.  p.  972 

Lehigh  Coal  &  Navigation  Co. — Listed  in  Philadelphia. — 
The  Philadelphia  Stock  Exchange  has  listed  the  $1,749,800 
additional  capital  stock  ofifercd  at  par  to  shareholders  of 
record  April  30  (V.  86,  p.  797),  making  the  total  listed 
S 19 ,094,850;  also  $683,000  additional  trustee's  cirrtificates 
representing  shares  of  stock  deposited  with  the  Provident 
Life  <t  Trust  Co.  under  agreement  Dec.  31  1904,  making 
the  amount  thereof  listed  to  date  $14,049,050.— V.  86,  p. 
1347,  1103. 

Metropolitan  Water  Co.,  Kansas  City,  Kan. — Decision 
as  to  Appraisement  of  Plant. — See  Kan.'^as  Citv,  Kan.,  in 
"State  and  City"  department.— V.  86,  p.   1103. 

Michigan    State    Telephone  Co. — See    "Annual  Reports." 

Listed. — The  New  York  Stock  Exchange  has  listed  the 
83,500.000  common  stock  and  has  stricken  from  the  list  the 
voting  trust  certificates. 

Earnings. — For  4  months  ending  April  30  1908: 

Total  receipts SI. 084, 182  llntertst  on  Ijonds S109.433 

Deduct —  I  intertst  on  deb.  notes 25,000 

Oper.,  &c.,  e.ipenses $463,193  I  Divs.  onpfd.  stk.,  2% 46,664 

Maintenance  expenses 344,743!  

I      Total  deductions $180,097 

Xet  eaminss $276,246  !  Bal.  for  common  stock- __       $96.14 

Dividends  of  1  %   quarterly  as  now  nald  on  the  common  stock  call  fcr 

$40,132  for  the  4  months. — V.  87.  p.  42. 

New  Bedford  (Mass.)  Gas  &  Edison  Light  Co. — E.ttra 
Dividend. — Boston  papers  state  that  the  company  paid  on 
July  15  the  regular  quarterly  dividend  of  234%  '1'"^^  ^^^ 
extra  dividend  of  20%  on  its  capital  stock  (at  last  accounts 
$845,000).— V.  75,  p.   1205. 

New  York  &  New  Jersey  Telephone  Co. — Report. — See 
"Annual  Reports." 

Rate  Reduction. — The  company  on  July  1  announced  an 
extension  of  its  Brooklyn  schedule  of  rates  to  adjacent 
territory  through  which  the  whole  of  Brooklyn  Borough,  in- 
cluding Coney  Lsland  and  Bath  Beach,  together  with  Astoria 
and  Long  Lsland  City,  in  the  Borough  of  Queens,  is  now 
one  local  service  area  with  regular  Brooklyn  rates. — V.  86, 
p.  605. 

New  York  &  Queens  Electric  Light  &  Power  Co. — New 

Directors. — C.  G.  M.  Thomas  and  H.  L.  Snyder  have  been 
elected  to  the  board  to  fill  two  of  the  three  vacancies  cau.sed 
by  the  retirement  of  E.  J.  Rickert,  Henry  R.  Wilson  and 
R.  R.  Covin.     The  board  now  includes: 

Frank  Tllford.  Harrison  E.  Gawtrey.  Abram  M.  Hyatt.  James  T.  Pjie. 
Lewis  B.  Gawtry,  Julian  D.  Fairchlld.  John  Day  Jackson,  George  Leask, 
J.  Craig  Havemeyer,  Alfred  Skitt.  C.  G.  M.  Thomas  and  H.  L.  .Snvder. 
— V.    70,    p.    2089. 

Omaha  Water  Co. — Favorable  Decision. — Judge  T.  C. 
Munger  in  the  United  States  District  Court  has  clecided  in 
favor  of  the  company  the  actions  brought  to  recover  hj'drant 
rentals  from  July  1904  to  July  1905,  amounting  to  about 
$100,000,  which  were  remanded  for  a  rehearing  by  the 
higher  court.     Compare  V.  85,  p.   1344. 

Editorial. — See  article  on  a  preceding  page. — V.  86,  p.  921. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Foreclosure. — Judge 
Cross,  in  the  United  States  Circuit  Court  at  Trenton,  N.  J., 
on  July  13  authorized  William  D.  Blauvelt,  as  Trustee  for 
the  bondholders,  to  institute  proceedings  for  the  forcclcsure 
of  the  .12,500,000  mortgage.— V.  86. p.  1.347. 

Scully  Steel  &  Iron  Co.,  Chicago. — New  Stock — Acquisition- 
— This  Illinois  corporation  reccntlv  increased  its  capital  stock 
so  that  it  now  stands  $1,175,000  common  and  .$1,000,000 
preferred,  a  total  of  $2,175,000. 

This  Increase  Is  due  to  the  purchase  of  the  entire  business,  realty,  &c., 
of  Kel/ey,  Alaus  &  Co.,  Chicago:  also  additional  property  In  Chicago  at  24tli 
St.,  Ashland  Ave.  and  the  river,  on  which  it  i.s  proposed  to  erect  extensive 
warehouses.  In  October  1902  the  capital  stock,  then  merely  nominal 
(It  Is  said  $2.'), 000),  was  increased  to  an  amount  reported  as  $1,000,000. 
A.    B.   Scully  is   President. 

Standard   Oil   Co. — Increase  in  Stock. — See    ITnion   Tank 

Line  Co.  b<lo\v.— V.  87,  p.   100. 

Union  Tank  Line  Co. — Increase  in  Stock. — The  company, 
controlled  by  the  Standard  Oil  Co.,  has  filed  a  certificate 
increa.sing  its  stock  from  $3,500,000  to  $12,000,000.— V.  85, 
p.  227. 

United  Copper  Co.— Offer  of  Notes  in  E.rchange  for  Coupons 
of  Suhsidiart/  Cornjiany. — See  La  France  Copper  Co.  above. — 
V.  86,  p.  1413. 

United  Fruit  Co.,  Boston. — New  Stock — Extra  Dividend. — 
A  circular  dated  July  11  1908  has  the  following  additional 
information  regarding  the  extra  dividend  of  10%  payable 
Aug.  1  to  holders  of  record  July  20  and  the  right  extended  to 
holders  of  said  date  to  .subscribe  for  new  stock: 

The  amount  of  the  extra  dividend  payable  to  each  shareholder  Is  the 
«ame  as  the  amount  of  stock  for  which  he  Is  entitled  to  subscribe,  and  may 
be  used  In  payment  of  his  subscription.  A  form  of  subscription  is  enclosed 
herewith  which  authorizes  the  Treasurer  to  apply  your  extra  dividend  in 
payment  of  your  subscription.  A  form  of  assignment  of  rights  attaching 
to  shares  held  on  July  20  1908  is  also  enclosed  and  stockholders  should  note 
that  the  assignment  Includes  the  extra  dividend  pa.Nable  on  the  said  shares. 
All  subscriptions  must  be  filed  at  the  office  of  the  Old  Colony  Trust  Co., 
Boston,  Mass.,  or  the  Manhattan  Trust  Co..  Xew  York  City,  at  or  before 
noon  on  Jul.v  31  1908.  .Said  trust  companies  will  purchase  or  sell  rights  to 
fractions  of  shares  at  a  price  to  be  fixed  from  time  to  time  by  the  company, 
based  on  the  market  value  of  the  shares,  ("ertlficates  for  new  shares  will 
be  mailed  to  the  addresses  given  on  the  subscriptions  as  soon  as  prepared 
after  Aug.  1   1908.— V.  87.  p.   101 


— MofTat  &  White,  bankers,  5  Nassau  St.,  New  York  City, 
make  an  interesting  bond  offering  bj^  advertisement  to-day 
on  another  page.  The  firm  owns  and  offers  conservative 
investors  $500,000  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry.  Co.  general  mortgage  gold  4s,  due  1993.  of  which 
$23,986,000  are  outstanding  of  the  $.50,000,000  authorized. 
This  bond  is  .secured  by  a  refunding  hen  on  1.117  miles  of 
railroad,  by  a  lien  on  leases  and  operating  contracts  covering 
851  miles,  is  first  lien  on  bonds  par  value  $13,871,000  and 
stocks  par  value  $19,487,000  and  second  lien  on  bonds  and 
stocks  par  value  respectively  $2,498,000  and  $2,666,125. 
The  equity  of  this  issue  is  fohowed  by  $5,000,000  5%  notes, 
$10,000,000  preferred  stock  paying  5%,  dividends  and  .$47,- 
056,300  of  common  stock.  It  is  well  known  that  the  Lake 
Shore  &  Michigan  Southern  Railway  Co.  owns  a  majority 
of  the  stock  and  controls  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  Ry.  Co.  in  the  interest  of  the  New  York  Central 
system.  Moffat  &  White  also  own  and  offer  $250,000  Chi- 
cago St.  Paul  Minneapolis  &  Omaha  Ry.  Co.  consolidated 
mortgage  6s  due  1930  and  $250,000  Chicago  Burlington 
&  Quincy  RR.  Co.  general  m ortgage  4s  due  1958.  Both  of 
these  issues  are  stated  to  be  legal  investments  for  New  York, 
Massachusetts  and  Connecticut  savings  banks. 

— The  Philadelphia  bond  house  of  Westhng  &  Emmett, 
1125  Land  Title  Building,  offers  investors  the  remaining 
uuosold  portion  of  the  Denver  Suburban  Homes  &  W^ater 
Co.  first  mortgage  6%  serial  irrigation  bonds.  A  represen- 
tative body  of  Pennsylvania  business  men  have  recently 
we  are  told,  returned  from  an  inspection  of  this  property 
and  after  examining  the  lands  and  irrigation  system  of  the 
company,  stand  ready  individually  to  answer  any  inquiries 
as  to  the  value  of  the  property.  These  bonds,  it  is  stated, 
are  a  first  and  only  lien  on  a  complete  and  operating  irriga- 
tion system  and  20  square  miles  of  valuable  lands  adjoining 
the  city  limits  of  Denver,  Colo.  Principal  and  semi-annual 
interest  is  payable  at  American  Trust  &  Savings  Bank, 
Chicago,  and  the  West  End  Trust  Co.,  Philadelphia.  Cir- 
cular will  be  mailed  to  interested  parties  upon  application . 

— The  .semi-annual  number  of  the  Hand-Book  of  Securities 
issued  this  week  by  the  publishers  of  the  "Commercial  and 
Financial  Chronicle"  contains  a  monthly  range  of  prices  to 
July  1  of  stocks  and  bonds  sold  at  the  Stock  Exchanges  in 
New  York,  Bo.ston,  Philadelphia,  Baltimore,  Chicago  and 
Pittsburgh.  There  is  also  a  yearly  range  of  prices  for  bonds 
and  stocks  sold  on  the  New  York  Stock  Exchange  for  the 
past  six  years  and  a  yearly  range  for  3}-^  years  of  Boston 
and  Philadelphia  prices.  In  addition  to  the  tables  of  prices, 
the  book  contains  elaborate  tables  with  details  of  securities, 
together  with  the  earnings  and  fixed  charges  of  the  respective 
companies,  and  showing  as  nearly  as  practicable  the  surplus 
available  to  meet  charges  and  dividends.  There  is  a  table 
of  dividend  payments  for  6J4  years.  The  book  contains 
192   pages.     Price  one   dollar. 

— A  list  of  high-grade  railroad  bonds  is  advertised  in  to- 
day's is.sue  of  the  "Chronicle"  by  Millett.  Roe  &  Hagen, 
bankers  and  members  of  the  New  York  Stock  Exchange, 
with  offices  at  3  Broad  St.,  New  York,  and  10  Post  Office 
Square,  Bo.=;ton.  The  list  includes  Pennsylvania  consoli- 
dated 4s,  Delaware  &  Hudson  first  and  refunding  4s,  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis  consolidated  4s, 
Louisville  &  Nashville  (Nashville  Florence  &  Sheffield)  first 
5s,  Chicago  Rock  Island  &  Pacific  (Choctaw  Oklahoma  & 
Gulf)  consolidated  5s,  and  New  Jersey  &  Hudson  River  Ry. 
&  Ferry  first  4s,  and  500  shares  Manhattan  Railway  guaran- 
teed 7%  stock.     Prices  appear  in  the  advertisement. 

— Moffat  &  White,  jointly  with  Clark,  Dodge  &  Co.  of  New 
York  and  Lee,  Higginson  &  Co.  of  Boston,  by  public  offering 
to-day  will  sell  the'un.sold  portion  of  $1,500,000  New  York 
Chicago  &  St.  Louis  RR.  Co.  25-year  4%  gold  bonds  of 
1906,  due  1931,  the  last  of  t\w  $5,000,000  outstanding 
recently  listed  on  the  New  York  Stock  Exchange.  These 
bonds  are  stated  to  be  tax  free  in  Penn.sylvania.  A  circular 
obtainable  on  request,  outlines  the  facts  regarding  their 
security.  The  unsold  portion  can  be  purchased  at  89 J^ 
and  interest,  yielding  over  4^%,  subject  to  change  in  price. 

— E.  M.  Farnsworth  retired  on  the  1st.  inst.  from  the  firm 
of  Denison  &  Farnsworth.  The  business  is  continued  in 
Bo.ston  and  Cleveland  by  Charles  E.  Denison,  George  B. 
Denison  and  Henry  Lewis  under  the  name  of  C.  E.  Denison 
&  Co.  Mr.  Farnsworth  will  engage  in  the  investment  bond 
business  at  24  Milk  St.,  Boston,  under  the  name  of  E.  M. 
Farnsworth  &  Co. 

— Eugene  Meyer  Jr.  &  Co.,  7  Wall  St.,  have  issued  a 
circular  calling  attention  to  the  attractiveness  at  present 
prices  of  the  5%  cumulative  preferred  stock  series  "B" 
of  the  American  Smelters  Securities  Co..  guaranteed  un- 
conditionally, both  as  to  principal  and  dividends,  by  the 
.American    Smelting    &    Refining    Co. 

— Mason,  Lewis  &  Co.  of  Chicago,  <fec., are  offering  a  block 
of  $500,000  Missouri  Kansas  &  Texas  first  and  refunding 
4%  gold  bonds.  Circular  and  price  mav  be  had  on  applica- 
tion.    See  full  particulars  in  V.  86,  p.  1101. 

— The  Pocket  Manual  of  the  Boston  Stock  Market,  cover- 
ing the  first  .six  months  of  1908,  has  been  issued  as  u.sual. 
F.  A.    Ruggles,    53    State    St.,    Boston. 

— Tobey  &  Kirk,  25  Broad  St.,  advertise  in  this  i.*sue  a 
list  of  .securities  which  they  are  pr(>pared  to  buj^  or  sell. 


July  18  1<>08.J 


THE  CHRONICLE 


171 


lie  ©ommi:^rci;il  3riBx.cs* 


COMMERCIAL   EPITOME. 

Friday  Night,  Julij  17,  1908. 

The  drift  is  towanis  improvoinont ,  but  the  progress  is 
slow,  even  if  confidence  is  apparently  spreading.  Prices  are 
for  the  most  part  well  sustainetl ,  with  tlie  crop  outlook 
promising.  The  export  demand  for  wheat  has  increased  and 
iron  furnaces  and  steel  mills  are  doing  a  better  business. 

L.-VRD  on  the  spot  has  ruled  firm,  but  without  important 
change  in  prices.  Trade  has  been  quiet,  but  receipts  of  hogs 
have  been  light  at  strong  prices  and  the  offerings  of  products 
have  been  small.  The  demand  has  been  principally  from 
local  jobbers.  Western  9.60@9.70c.  and  City  9 He  Re- 
fined lard  has  advanced,  owing  to  the  strong  hog  market  and 
light  supplies  and  offerings.  Trade  has  been  moderately 
active.  Refined  Continent  lO.Ooc,  South  America  10.65c. 
and  Brazil  in  kegs  12c.  Speculation  in  lard  futures  has  been 
active.  Prices  have  shown  considerable  irregularity.  There 
has  been  heavy  realizing  on  all  strong  spots .  The  undertone 
of  the  market,  however,  has  been  firm,  owing  to  the  strong 
hog  situation,  support  from  packers  and  bviying  by  com- 
mission houses  on  the  setbacks. 

DAILY 


CLOSING   PRICES 
Sat. 

July  delivery 9.57  Hi 

September  delivery 9.65 

October  delivery 9.72>.^ 


OF   LARD    FUTURES   IN   CHICAGO. 
Mon.        Tues.       Wert.      Tnurs.       Kri. 
9,571^      9.;i0  a,."52H      9,42'.^      9.45 

9.65  9.371^      9.40  9.52^^      9.57H 

9.75  9.42!'^       9.50  9.()0  9.67  ^ 


PORK  on  the  spot  has  been  firmer,  owing  to  light  offer- 
ings. The  strong  live  hog  market  has  also  been  a  strength- 
ening factor.  There  has  been  a  moderate  demand,  prin- 
cipally for  domestic  account,  though  some  export  business 
has  been  reported  of  late.  Mess  $17  75@$18,  clear  $17  oO@ 
$18  50  and  family  $18@.$18  50.  Beef  has  been  steady. 
The  demand  has  been  light  but  supplies  are  small.  Mess 
$14  50@$15  50,  packet  $15@$16.  flank  $14  50@$15  50, 
family  $16  75@$17  50  and  extra  India  mess  $24  50@$25. 
Cut  meats  have  ruled  steady  with  trade  quiet.  Pickled 
Western  hams  \\l^@V2\^c.\  pickled  shoulders  6^c.  and 
pickled  bellies,  14@10  lbs.,  9@10c.  Tallow  has  been  dull 
and  steady;  City  5J/^c.  Stearines  have  been  quiet  and 
strong;  oleo  12c.  and  lard  \\}/2@^^%^ ■  Butter  has  been 
moderately  active  and  easy;  creamery  extras  22J^c.  Cheese 
has  been  quiet  and  firm;  State,  f.  c,  small  fancy,  ll^^c. 
Eggs  have  been  quiet  and  firmer;  Western  firsts  183/2@19/^c. 

OIL. — Cottonseed  has  been  more  active  and  easier;  prime 
summer  yellow  46^c.;  prime  winter  yellow  49@493^c. 
Linseed  has  been  steady.  Trade  has  been  moderately  active, 
but  the  demand  has  been  confined  to  small  lots  for  immediate 
use.  City,  raw,  American  seed,  44@45c;  boiled  45@46c., 
and  Calcutta,  raw,  70c.  Lard  has  been  steady  with  a  mod- 
erate demand  for  small  lots.  Prime  70 @ 72c.  and  No.  1 
extra  54@,55c.  Cocoanut  has  been  quiet  and  steady; 
Cochin  7M@7i^c.  and  Ceylon  6^@63^c.  Olive  has  been 
dull  and  steady;  yellow  65@75c.  Peanut  has  been  quiet 
and  steady;  yellow  65@80c.  Cod  has  been  moderately 
active  and  steady;  dome.stic  40@42c.  and  Newfoundland 
42 @ 44c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7  6i^c.  and  Santos  No.  4  8M@8^c.  West  India 
growths  have  been  steady  with  a  small  jobbing  trade.  Fair 
to  good  Cucuta  8j^@93^c.  The  speculation  in  future  con- 
tracts has  been  extremely  quiet.  On  one  day  there  were  no 
transactions  whatever.  The  changes  in  prices  have  been 
correspondingly  small.  In  the  main  the  tone  of  the  market 
has  been  somewhat  easier,  owing  to  scattered  liquidation  by 
tired  longs.  There  has  been  nothing  of  a  stimulating  charac- 
ter in  the  foreign  news  and  Europe  has  .sold  here  to  some 
extent.     Dealers  and  roasters  have  been  the  chief  buyers. 

The  closing  prices  were  as  follows: 

July b.Ojc.   November    5. '00.  |  March 5.85c. 

August 5.90c.   December 5.80c.  I  April 5. 'Oc. 

September 5. Hie.   .lanuary 5.«5c.|M-iy 5.9Jc. 

Octib'M-  .  .    5. SO-.    Feh^uarv 5.85c. !  June 5.t»0o 

SUGAR. — Raw  has  been  more  active  and  easier.  Cen- 
trifugal, 96-degrees  test,  4.36c.,  muscovado,  89-degrees  test, 
3.86c.  and  molasses,  89-degrees  test,  3.61c.  Refined  has  been 
quiet  and  easy.  Granulated  5.30c.  Teas  have  been  in 
moderate  jobbing  demand  and  generally  steady.  Teas  have 
been  quiet  and  steady;  stocks  light.  Wool  has  been  quiet 
and  steady.     Hops  have  been  dull  and  .steady. 

PETROLEUM  has  been  moderately  active  and  steady. 
Refined  barrels  8.75c.,  bulk  5.00c.  and  cases  10.90c.  Ga.so- 
iine  has  been  in  good  demand  and  firm;  86  degrees  in  100- 
gallon  drums  20c . ,  drums  $8  50  extra .  Naphtha  has  been  in 
fair  demand  and  steady;  73@76  degrees  in  100-gallon  drums 
17c.;  drums  $8  50  extra.  Spirits  of  turpentine  has  been 
quiet  and  easy  at  41i4c.  Ro.sin  has  been  dull  and  easy; 
common  to  good  strained  $3  15. 

TOBACCO. — Trade  in  domestic  leaf  has  continued  on  a 
small  scale.  There  have  been  rather  large  withdrawals  of 
Sumatra,  and  this,  with  the  fact  that  supplies  of  leaf  in  the 
hands  of  manufacturers  are  small,  has  given  rise  in  some 
quarters  to  hopes  that  the  demand  for  domestic  leaf  will 
soon  increase.  Havana  has  been  quiet.  Prices  have 
generally  been  steady. 

COPPER  has  been  dull  and  steady;  lake  12M@12Kc. 
and  electrolytic  123^@12^c.  Lead  has  been  quiet  and 
steady  at  4.45c.  Spelter  has  been  dull  and  steady  at  4.45c. 
Tin  has  been  quiet  and  steady;  Straits  29i/^c.  Iron  has 
been  more  active  and  steady;  No.  1  Northem"  $16  25@$17 
and  No.  2  Southern  $16  25@$16  75.  ,  ,^i,tM 


COTTON. 

Fridmj  Night,  July  17  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evc^ning  the  total  receipts  have  reached 
25,012  bales,  against  33,723  bales  last  week  and  53,544 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,170,320  bales,  against  9,637,198 
bales  for  the  same  period  of  1900-07,  showing  a  decrease 
since  Sept.   1   1907  of  1,466,878  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

Corp.  ChristI,  &c 

i\'ew  Orleans 

Mobile    

Pensacola 

JacivSonvlUe,  &c. 

.Savannah 

lirunsvvick  . 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston 

Halt!  more 

Philadelphia 

Total  this  wk_ 


Sat. 
1,172 

Mon. 
2,734 

Tues. 
3,214 

Wed. 

Thurs. 

Fri. 
1,165 

1,601 

971 

304 
630 

1,29b 

"435 
746 

I'.ei? 

38 

'327 
107 

1,622 
260 

"24« 

arfi 

2,096 

'285 

"303 

123 

"3(1 

Ts," 

94 

"l^ 

"57 

"9 

'191, 
278 

82 
198 

50 
73 
98 

'171 
83 

"46 
52 

"37 
132 

'iaa 

1 



"127 



"144 
375 

3,058 

6,055 





25 

1,888 

6.808 

3,936 

3,267 

Total. 
10,857 


4,420 
3,080 


4,050 

"243 

50 

599 

841 


472 

375 

25 


25,012 


The  following  shows  the  week's  total  receipts,  the  total 
-since  Sept.  1  1907,  and  the  .stocks  to-night,  compared  with 
last  year:    


Receipts  to 
.lull/  17. 


Galveston 

Port  Arthur 

Corp.  Chrlstl,  &c 
New   Orleans  — 

Mobile 

Pensacola. » 

Jacksonville,   &c 

Savannah 

Brunswick 

Cnarleston 

Cieorjretown    

Wi  mlneton    

Norfolk 

N'port  News,  &c 

New    York 

Boston 

Baltimore 

Philadelphia 

Total 


1907-08. 


This 
week . 


10,857 


4,420 
3,080 


4,050 

"243 

50 

599 

841 


472 

375 

25 


Since  Sep 
1  1907. 


2,475,903 

108,500 

37,825 

l,97p,4b2 

330,083 

166,838 

8,434 

1,508,064 

197,903 

201,073 

772 

500,473 

542,711 

8.073 

4,1.15 

15,410 

78,975 

9,674 


25,012  8,170.320 


1906-07 


This 
week. 


2,648 


3,696 

44 
1,042 

16 
1.101 


2!)8 

25 

38 

950 

187 


Since  Sep 
1   1906. 


82 
298 
128 

10,553 


3,852, 

132, 

72, 

2,267, 

256 

144, 

7, 

1.4G8, 

170, 

147, 

1, 

322, 

584, 

42, 

22, 

7i, 

61, 

10, 


19^ 
823 

015 
131 

445 

M:l 

677 
26S) 
60i) 
781 
245 
312 
003 
793 
965 
250 
857 
322 


), 637, 198 


Stock . 


1908. 


36,035 


52,931 
9,285 


27,085 
"7'6i8 

" " '  Eiii", 

8,561 


74,278 

5,432 

6,930 

94  e 

229.070 


1907. 


28,187 


46,169 
4,778 


19,392 

709 

4,381 

"282 

15,247 

613 

182,453 

4,629 

5,C39 

i.srs 

314,058 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  .seasons: 


§Receipts  at- 


Galveston,&c. 
Pt.  Arthur,  &c. 
New  Orleans- 

Moblle 

Savannah  

Brunswick 

Charleston, &c 
\Vilmini?ton-_ 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1 


1908. 


10,857 


4,420 
3,080 
4,050 

'"293 
539 
X41 


872 
25,012 


1907. 


,648 


3,69C 

44 

1,101 

"32a 

38 

950 

187 

1,566 

10,553 


1906. 


3,149 
275 
8,112 
1,271 
6,378 

"  'l',96(" 

lot 

1,94(- 

213 

2,091 

25,601 


1905. 


34,770 

47 

16,734 

4,4!)4 

25,472 

2,247 

l,60;i 

5.15? 

12,127 

598 

936 


104,182 


8,170,320  9,637,198  7,656,353  9,677,821  7,089,956  7,625,499 


1904. 


2,296 


9,04f' 

241 

1,289 


1,421 
110 
299 


14,770 


1903. 


69 


l,72;l 

854 

12 

2 

54 

18 

241 

869 


3,860 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  28,596  bales,  of  which  11,498  were  to  Great  Britain, 
19  to  France  and  17,079  to  ,.the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


Exports 
)Tom — 


Galveston 

Port  Arthur.. 
Corp.Chrlsti,&c 
New  Orleans.. 

Mobile 

Pensacola 

Fernandlna 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News. 

New  Y'ork 

Boston   

mitlmore 

Pliiladclphia  .. 
Portland.  Me.. 
San  Fr.anclsco. 

Seattle 

Tacoraa 

Portland.  Ore. 

Pembina 

Detroit 


Total 

Total  1906-07. 


Week  ending  July  17  1908. 
Exported  to — 


Froin  Sept.  1  1907  to  July  17  190S. 
Exported  to — 


Great  Contl- 

Britaln  .Fr'nce    nent. 


6,195 


3,519 

1,784 


11.498 


2,591 


19 


13,648 


1.446 


900 

247 

"8.38 


19 
593 


17,079 

7,955 


Total. 


13,648 


1,446 


6,195 


4,438 
2,031 

"838 


28.596 
11,4.39 


Great 
Britain.  France. 


907,622 
48,024 

87"6',406 
70,270 
49,930 

m.f.si 

87,707 

10,408 

139,125 

;?2,391 

1,6.36 

266,125 

142,.S42 

48,698 

38,991 

1 


2,111 
2,892,9.38 

3,764,715 


.336.712 

238,233 
66,734 
54,912 

91",  150 

28';526 

32"90S 
4,149 


853,318 
902,560 


Conti- 
nent. 


939.377 

60,476 

2,895 

717,816 

110,062 

67,744 

6"2'4",.356 
88,208 
34,050 

325,185 
6,3S6 

3"o'3",2,S7 
12,044 
64,292 
15,570 

'4"8"622 

71,673 

30,896 

1,05C 


3.523,983 


Total. 


2,183,711 

108,500 

2,895 

1,832,455 
247,066 
172,586 

s'sfj^isi 

175,915 

44,458 

492,830 

38,777 

1,636 

602,320 

154,886 

117,139 

54.561 

1 

48,622 

71,673 

30,896 

1,050 

"'2'.iii 

7,270,2.39 


3,659.311  8,362,586 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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July  17  at- 


Xew  Orleans- 

Galveston 

Savannah  

Charleston   _  _ 

Mobile 

Xortolk 

Xew   York 

Other  ports.. 

Total  1908- 
Total  1907. 
Total  1906. 
US  ,v| 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast-                 1 

Britain. 

France 

many. 

Foreign 
1,088 

wise. 

Total. 
14.445 

4.907 

2.070 

6.380 

7,900 

4,490 

7.719 

1,277 

3,953 

25.339 

500 

500 

"900 

3",  155 

"379 

V.429 

7,524 

7.524 

900 

500 

1,200 

2.600 

800 

200 

300 

1,300 

15,407 

9,710 

14,799 

3,865 

12,356 

56.137 

6,215 

2.777 

5.558 

10.071 

13.572 

38,193 

10,565 

2,102 

9,169 

6.615 

11.300 

39.757 

Leaving 
stock. 

38.486 

10.696 

26.585 

7.018 

4.856 

1.037 

71,678 

12,577 

172,933 
275,865 
193,521 


Speculation  in  cotton  for  future  delivery  has  been  generally 
light  aside  from  the  trading  of  a  few  prominent  operators  for 
and  against  the  price.  Quotations  show  very  slight  net 
changes  for  the  week.  At  times  the  drift  of  prices  has  been 
upward,  owing  parti}-  to  the  change  of  front  by  pi'ominent 
Wall  Street  interests,  recently  short,  but  which  liquidated 
their  obligations  on  that  side  of  the  market  and  have  latterly 
been  buying  for  a  rise.  Spot  people,  too,  for  a  time  were 
stead  J'  buj'^ers  of  October,  supposedly  against  sales  of  Janu- 
ary and  ]\Iarch,  and  New  Orleans  and  Liverpool  operators 
have  also  bought  here  to  some  extent.  Latterly,  however, 
prices  have  receded,  losing  the  improvement  of  the  fore  part 
of  the  week,  owing  partly  to  long  liquidation,  partly  to  ag- 
gressive selling  on  the  short  side  by  local  operators  and  partly, 
as  it  is  understood,  to  rather  heavy  sales  of  October  by  spot 
interests.  The  upsliot  was  that  prices,  so  far  as  net  changes 
are  concerned,  show  little  variation  from  those  of  a  week 
ago,  in  spite  of  the  fact  that  the  weather  and  crop  reports 
during  the  week  have  in  the  main  been  very  favorable, 
though  there  have  been  some  advices  of  rather  high  tempera- 
tures in  parts  of  Arkansas,  Mississippi  and  Louisiana, 
and  an  idea  prevails  that  some  parts  of  Texas  need  rain. 
Trade  has  been  slow,  spot  markets  quiet  and  in  Texas,  it  is 
stated,  inclined  to  yield,  and  speculation  has  continued  very 
sluggish  so  far  as  the  participation  of  the  outside  public  is 
concerned,  or,  indeed,  that  of  the  bulk  of  the  cotton  trade. 
But  while  local  operators  and,  according  to  the  common  un- 
derstanding, some  large  spot  interests,  have  latterly  been 
persistent  .sellers,  Wall  Street,  if  not  Chicago,  has  been  buy- 
ing, the  price  is  con.siderabIy  lower  than  that  of  a  year  ago, 
stocks  at  New  York  and  Liverpool  are  light,  and  there  is  a 
belief  in  some  quarters  that  the  recent  very  favorable  weather 
conditions  can  hardly  be  expected  to  continue  uninterrupted 
for  the  rest  of  the  season.  Most  people,  however,  are  look- 
ing for  a  favorable  August  report  by  the  Bureau  of  Agricul- 
ture. To-day  prices  advanced  moderately,  then  receded, 
and  ended  at  a  small  decline.  Wall  Street  bought  and  other 
local  speculative  interests  sold.  Spot  cotton  has  been  quiet. 
Middling  uplands  closed  at  lie,  a  decline  for  the  week  of 
20  points . 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 0-1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair -1.25  on 

Strict  good  mid 0.75  on 

Good   middling 0.50  on 

Strict  middling 0.25  on 


Middling c.      Basis 

strict  low  mid 0 .30  oH 

Low  middling 1.00  off 

Strict  good  ord 1.50  ofl 

Good  ordinary 2.00  offiLow  mid.  tinged- 

strict  g'd  mid.  tgd.0.35  on  I  Middling  stained. 


Good  mid  .tinged  c.     Eve» 
strict  mid  .tinged  .-0.20  ott 

.Middling  tinged 0.30  ofl 

Strict  low  mid.  ting. 1.00  oH 
1 .50  ofl 
1.25  OS 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


July  11  <3  July  17.  Sat. 

Middling  upland 11.20 


Mon. 

11.10 


Tues. 

11.10 


Wed. 

11.10 


Thurs.     Fri. 

11.1)0      11.00 


NEW   YORK   QUOTATIONS   FOR   32   YEARS. 

The   quotations   for  middling   upland   at    New    York   on 
July  17  for  each  of  the  past  32  years  have  been  as  follows: 


1908. c 11.00 

1907 12.95 

1906 11.0) 

1905 10.75 

1904 11. OJ 

1903 12.50 

1902 9.31 

1901 8.50 


1900. c 9.81 

1899 6. IS 


1892. c 7.25 

1891 8.31 


1898.-. 


1897 8.00 

1896 7.12 

1895 7.00 

1894 7.12 

1893 8.19 


6.1011890.-- 


.12.12 


1889 11.25 

1888 10.50 

1887 10.38 

1886 9.50 

1885 10.19 


1884_c 11.00 

1883 10.00 

1882 12.81 

1881 11.50 

1880 ..11.88 

1879 12.06 

1878..    ..11.44 
1877 12.31 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  daj'  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  da  vs. 


Saturday.. 

Monday 

Tuesday  __ 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
Closfd. 


Quiet 

Quiet  10  pts  decline 

Quiet 

Quiet 

Quiet  10  pts.  dec- 
Qulet 


Futures 
Market 
Closed. 


Very  steady 

Steady 

Very  steady 

Steady 

Steady 

Steady 


.Sales  of  Spot  and  Contract. 


Export 


Con- 

sum'n. 


200 
"250 

45  J 


Con- 
tract. 


100 

r.ooo 

1,100 


Total. 


100 
200 

'250 
1,000 

1,550 


JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  devoid  of  animation  tiie  past  week.  Prices 
are  unchanged,  viz.:  7  cents  per  yard  for  2-lb.  domestic 
bagging  and  6J<t  cents  per  yard  for  re-woven  and  inferior 
foreign.  Jute  butts  also  dull  at  2@3  cents  per  lb.  for  bag- 
ging quaUty.  _ „    , 


FUTURES. — The   highest,    lowest  and   closing   prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

July  17—                                                    IflOi.            1907.  1903.  1905. 

Stock  at  Liverpool bales.  511,000  1,022,000  612,000  793.000 

Stock  at  London 10,000          10,000  16.000  15,000 

Stock  at  Manchester 64.000         77.000  .58.000  53,000 


Total  Great  Britain  stock 585,000 

Stock  at  Hambur.? 24 ,000 

Stock  at  Bremen 315,000 

Stock  at  Antwerp 

Stock  at  Havre 137.000 

Stock  at  Marseilles 5.000 

•Stock  at  Barcelona 39.000 

Stock  at  Genoa 27,000 

Stock  al  Trieste 20,000 


1,109,000 

14,000 

241,000 


686,000 

13,000 

173,000 


185,000 

3,000 

24.000 

26.000 

40.000 


109,000 

4,000 

13,000 

27,000 

7,000 


861.000 

9.000 

259.000 

1.000 

96.000 

3.000 

24,000 

18,000 

5,000 


Total  Continental  stocks 567,000       533,000       346,000       415,000 


Total  European  stocks 1,152,000 

India  cotton  afloat  for  Europe 94.000 

American  cotton  afloat  for  Europe  99 ,484 

Egypt. Brazil. &c.. afloat  for  Europe  21.000 

Stock  in  Alexandria,  Egypt 97.000 

Stock  in  Bombay.  India 4S6.000 

Stock  in  U.  S.  ports 22 J. 070 

Stock  in  U.S.  interior  towns 151,726 

U.  S.  exports  to-day 147 


642,000 

173,000 

47,315 

21,000 

58,000 

719  000 

314,058 

115,217 

3,652 


1,032,000 

124,000 

142,280 

12,000 

55,000 

787,000 

233,278 

158,701 

4,383 


276,000 

108.000 

178.000 

27.000 

97.000 

831.000 

418.102 

176.006 

20.995 


Total  visible  supply 2,280.427  3,093,242   2,548,642  3,132,763 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  mcrican — 

Liverpool  stock bales.     338.000 

Manchester  stock 83.000 

Continental  stock 482.000 

American  afloat  for  Europe 99 .484 

U.  S.  port  stocks 229.070 

U.  S.  Interior  stocks 151.726 

U.  S.  exports  to-day 147 


886.000 
61.000 

433.000 
47.315 

314.058 

115.217 
3.652 


501.000 
51.000 
292.000 
142.280 
233,278 
158,701 
4,383 


720,000 
48,000 
381.000 
178,000 
418.102 
176.666 
20  995 


Total  American 1.413,427 

East  Indian,  Brazil,  &c. — • 
Liverpool  stock 113 .000 


London  stock- 
Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

E'jypt.  Brazil.  &c..  afloat 

.Stock  In  Alexandria,  Egypt- 
Stock  in  Bombay,  India 


10,000 
11,000 
85,000 
96,000 
21,000 
97,000 
i36,000 


1.860,242    1,382,642    1,942,763 


73,000 

15,000 

5.000 

34.000 

108.000 
27.000 
97.000 

831.000 


136.000 
10.000 
16,000 

100,000 

173.000 
21.000 
58,000 

719.000 


111.000 

16,000 

7.000 

54.000 

124.000 
12.000 
55.000 

787,000 


Total  visible  supply 2,280.427 


Total  East  India.  &c 867.000  1.233.000   1.166.000  1.190,000 

Total  American 1,413,427   1,860,242   1.382.642   1,942,763 

,132.763 

5.91d. 

11.00c. 

8'4d. 

9.80d. 

oHd. 

5  9-1 6d. 


Middling  Upland,  Liverpool- 
Middling  Upland,  New  York 

E^ypt,  Good  Brown,  Liverpool. . 
Peruvian.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly.  Good,  Liverpool 


3.093.242 

7.06d. 

12.95c. 

ll'/Sd. 

ll.SOd. 

6^d. 

5  3id. 


e.lOd 

11. One. 

8  7-I6d. 

9.15d. 

5Hd. 

5K8<1- 

Continental  imports  for  the  past  week  have 
bales . 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  129,543  bales,  a  loss  of  812,812  bales  from  1907. 
a  decrease  of  268,215  bales  from  1906.  and  a  loss  of 
852,336  bales  from  1905. 


2,548,642 

6.07d. 

11.00c. 

11  'sd. 

8.65d. 

5  ll-16d. 

5  'id. 

been  52,000 
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AT  THE  INTEHIDR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  tlie  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  (de- 
creased during  the  week  14,050  bales  and  are  to-night  36,509 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  9,375  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


July  17 — 

Shipped —  Week. 

Via  St.  Louis 6,103 

Via  Cairo 1,913 

Via  Rock  Island 150 

VI  a  Louisville 479 

VI  a  Cincinnati 637 

via  Virginia  points 286 

Via  other  routes,  &c 138 


-1907-08- 


-1906-07- 


Sxnce 

Sept.  1. 

462.086 

225,509 

35,314 

55,586 

51.845 

92,933 

212,393 


Week. 

4.728 
699 
189 
535 
221 
106 
292 


Since 

Sept.  1. 

807,842 

216,063 

84,719 

87,720 

54,444 

119,902 

309,077 


Total  gross  overland 9,706  1.135,666 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &c_._  872  108,260 

Between  interior  towns 347  66.266 

Inland,  &c.,  from  South 1,892  73,619 


6,770   1.679,773 


508 

48 
3,394 


167,304 
93,466 
80,827 


Total  to  be  deducted 3,111       248.145 


Leaving  total  net  overland  * 6,595       887,521 


3,950       341,597 
2,820   1,338,176 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  6,595  bales,  against  2,820  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  450,655 
bales. 


1907-08- 


In  SiglU  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  July  17 25,012 

Net  overland  to  July  17 6,595 

Southern  consupmtlon  to  July  17.  38,000 

Total  marketed 69,607  11,112,841 

Interior  stocks  in  excess '14,050  71,143 


Since 
Sept.  1. 

8,170,320 
887,521 

2,053,000 


1906-07 

Since 
Week .         Sept .  1 . 

10.553  9,637,198 
2,820      1,338.176 

48,000      2,186,000 


61,373    13,161,374 
•22,752  18.941 


Came  Into  sight  during  week 55,557      

Total  in  sight  July  17 11,183,984 


38.621 


13,180.315 


North,  sp  nners' takings  to  July  17   17,279      1,838,949         4,261     2,611,132 

•  Decrease  during  week. 
-*V  Movement  into  sight  in  previous  years: 


Week—  Bales. 

1906— luly  20 58,609 

1905 — !\iiy   21 147,092 

1904— July  22 45,328 

1903— July  24 39,218 


Since  Sept.  1  — 
1905-06 — July  20. 
1904-05— July  21. 
1903-04— July  22- 
1902-03 — July  24. 


Bales. 

10.765,09;i 

13.015,508 

9,973,400 

10.586,154 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the   week. 


Week  ending — 
JuW  17. 

Galveston 

New  Orleans. - 
Mobile 

Savannah , 

Charleston 

Wilmington  — 

Norfolk 

ISoston    

Baltimore 

Philadelphia  .. 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


11 
11 
11 

10?^ 
11 
11 
115^ 

11.20 

1154 

11.45 

1 1  '4  @  % 

11  3-16 

11?^ 

10  15-16 


Monday. 

11 

11 

11 

103^ 

11 

lOK 

iiM 

11.20 

11^« 

11.35 

ll>i 

11  3-16 

11  Vi 

10  13-16 

10  ?i 

11 
11 
11 

lOJI 

u 

10% 

11« 

11.10 

1 1  % 

11.35 

11« 

11  1-16 

IIM 

10  13-16 

10% 


11 

10  15-16 
11 

lOJ^ 

11 

10% 

11  M 
11.10 

1 1  % 

11.35 

llVi 

11  1-16 

llVi 

10  13-16 

10  5^ 


H 
.10 


1-16 
13-16 


10  13-16 

10% 

11 

10% 

u 

10% 

llJi 

11.00 
115^ 
11.25 
11% 

11  1-16 
11% 

10  13-16 
10% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday. 

July  11. 

July  IS. 

July  14. 

July  15. 

July  16. 

July  17. 

■July — 

Range 

—         .95 

—  @   — 

10. 98-. 00 

10.94-.0C 

10. 90-. 92 

10. 85-. 88 

Closing 

11.05    — 

11.00    — 

10.96    — 

10.98    — 

10.88    — 

10. 87-. 88 

August — 

Range 

10. 27-. 30 

10. 20-. 22 

10.10    — 

10. 12-. 15 

10. 00-. 05 

—    @    — 

Closing 

10.30    — 

10.15    — 

lO.lO-.K 

10. 09-. 12 

10. 00-. 02 

10.00    — 

.September — 

Range 

—    @    — 

9.55    — 

9.50    — 

9.62    -— 

9.. 53    — 

—  @  — 

Closing 

9.69    — 

9. 55-.  57 

9. 70-. 74 

9. 62-. 64 

9.53-.5H 

9. 55-. 60 

October — 

Range 

9.20-.4J 

9. 25-. 37 

9. 22-. 43 

9. 34-. 44 

9. 27-. 38 

9. 26-. 32 

Closing 

9.41-.4£ 

9. 27. 28 

9.42-.43 

9.37-. 38 

9. 28-. 29 

9. 28-. 29 

Xovember — 

Range  

—    @    - 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

Closing 

9. 33. 35 

9. 19-. 21 

9. 33-. 35 

9. 27-. 29 

9. 18-. 20 

9.19    — 

December — 

Range  

9. 12-. 32 

9. 15-. 23 

9. 12-. 33 

9. 25-. 33 

9. 16-.  27 

9. 15-. 21 

Closing 

9. 31-. 32 

9. 17-. IS 

9. 32-. 33 

9. 26-. 27 

9. 17-. 18 

9. 18-. 19 

January — 

Range  

9. 18-. 34 

9. 19-. 25 

—    @    — 

—    @    — 

—    'a)    — 

—        .22 

Closing 

9. 34-. 35 

9. 18-. 20 

9. 34-. 35 

9. 27-. 28 

9. 18-. 20 

9. 20-. 21 

Tone — 

Spot 

Steady. 

Easy. 

Quiet. 

Quiet. 

Quiet. 

Easy. 

Options 

Vy  sfy. 

Steady. 

V'y  sfy. 

Steady. 

Quiet. 

.Steady. 

$  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  are  in  the 
main  of  a  satisfactory  tenor.  At  a  few  points  there  has 
been  a  little  too  much  rain  and  moisture  is  claimed  to  be 
needed  in  some  sections,  but  quite  generally  the  weather 
has  been  favorable  during  the  week,  and  the  crop  is  reported 
to  be  doing  well  on  the  whole. 

Galveston,  Texas. — Crop  is  doing  well  except  that  reports 
of  boll-weevils  and  shedding  continue  to  come  from  South 
Texas.  We  have  had  rain  on  three  days  of  the  past  week, 
the  rainfall  reaching  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  99, 
and  the  lowest  74. 

Abil^-e,  Texas. — W'e  have  had  rain  on  three  days  during 
the  wemk,  the  rainfall  being  sixty-two  hundredths  of  an  inch 
The  thermometer  has  averaged  81,  ranging  from  66  to  96. 

Brenham,  Texas. — W^e  have  had  no  rain  during  the  week 
The  thermometer  has  ranged  from  69  to  92,  averaging  81. 

Corpus  Christi,  Texas. — The  week's  rainfall  has  been 
twenty- two  hundredths  of  an  inch  on  two  days.  Average 
thermometer  83,  highest  90  and  lowest  76. 

Ciiero,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  highest  being  99 
and  the  lowest  73, 

Dallas,  Texas. — Rain  has  fallen  on  three  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  fifty-nine  hun- 
dredths. Thermometer  has  averaged  83,  ranging  from 
68  to  98. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  two 
hundredths  of  an  inch,  on  one  day  The  thermometer 
has  ranged  from  72  to  96,  averaging  84. 

Henrietta,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  sixty-four  hundredths  of  an  inch. 
Average  thermometer  82,  highest  98,  lowest  67. 

Huntsville,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  80,  the  highest 
being  95  and  the  lowest  65. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  reaching  one  inch  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
62  to  97. 

Lampasas  Texas. — We  have  had  no  rain  the  past  week. 
Thermometer  has  ranged  from  68  to  99,  averaging  84. 

Longview,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 84,  highest  98  and  lowest  69. 

Luling,  Texas.—Theve  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fifteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  95  and  the  lowest  70. 

Nacogdoches,  Texas. — Rain  has  fallen  on  one  day  of  the 
past  week,  the  rainfall  reaching  .sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  63 
to   94. 
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PuJestine,  Texas. — We  have  had  .showers  on  three  days 
during  the  week,  the  precipitation  reaching  nineteen  hun- 
dredth? of  an  inch.  The  thermometer  has  ranged  from 
63  to  94,  averaging  80. 

Paris.  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
Average  thermometer  S3,  highest  97,  lowest  68. 

San  Antonio.  Texas. — Rain  has  fallen  on  one  day  the  past 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  96 
and  the  lowest  70. 

Taylor,  Texas. — We  have  had  a  trace  of  rain  on  two  days 
during  the  week.  The  thermometer  has  averaged  82,  rang- 
ing from  68  to  96. 

Weatherjord,  Tc.ras. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eleven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  71  to  100, 
averaging  86. 

Ardmore.  Oklahoma. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fifty  hundredths 
of  an  inch.  Average  thermometer  82,  highest  95  and  lowest 
68. 

Holdenville,  Oklahoma. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  67. 

Marloir.  Oklahoma. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from 
65  to  94. 

Oklahoma,  Oklahoma. — We  have  liad  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  66 
to  92,  averaging  79. 

Amite,  Louisia7ia. — The  week's  rainfall  has  been  two 
inches  and  thirty  hundredths,  on  four  days.  Average 
thermometer  82,  highest  96  and  lowest  65. 

Alexandria,  Louisiana. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  82,  the  highest 
being  96  and  the  lowest  68. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  fifty  hundredths 
of  an  inch.  The  thermometer  has  averaged  S3,  ranging 
from  71  to  94. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  sixteen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  70 
to   96,   averaging  83. 

Columhus.  Mississippi . — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  Vjeing  eight  hundredths  of  an  inch. 
Average  thermometer  82,  highest  98,  lowest  66. 

Meridian,  Mississippi. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81, 
the  highest  being  95  and  the  lowest  67. 

Vicksburg,  Mississippi . — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  82,  ranging 
from  69  to  95. 

Eldorado,  Arkansas — We  have  had  no  rain  during  the 
veek.     Average  thermometer  83,  highest  98,  lowest  68. 

Fort  Smith,  Arkansas. — There  has  been  rain  on  one  day 
of  the  week  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  96 
and  the  lowest  68. 

Helena,  Arkansas. — Cotton  is  fine  but  corn  needs  rain. 
There  has  been  rain  on  one  day  the  ]5ast  week,  the  rainfall 
being  two  iiundredths  of  an  inch.  The  thermometer  has 
ranged  from   65  to  94,  averaging  82. 

Little  Rock,  Arkansas  — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  83  ranging  from 
70  to  96. 

Memphis,  Tennessee. — Crop  reports  continue  good.  Rain 
would  be  desirable  but  cotton  is  not  suffering.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  ranged 
from  67.8  to  93.2,  averaging  81.9. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.     Average   thermometer  81,   highest  94,  lowest  68. 

Montgomery ,  Alabama. — Crops  are  doing  well,  but  moist- 
ure is  wanted.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  ranging  from  70  to  96. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  eighty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  96, 
averaging  83. 

Mobile,  Alabama.— Very  high  temperature  in  the  interior 
latter  part  of  week.  Rain  is  needed  in  some  sections;  other- 
wise cotton  is  in  fine  condition.  We  have  had  rain  on  one 
day  during  the  week,  the  precipitation  being  thirteen  hun- 
dredths of  an  inch.  The  tliermometer  has  averaged  83, 
ranging  from  72  to  97. 

Madison,  Florida. — The  week's  rainfall  has  been  one  inch 
and  thirtj'-three  hundredths,  on  four  daj^s.  Average  ther- 
mometer 81,  highest  95  and  lowest  72. 

Tallahassee,  Florida. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  being  five  inches  and  thirty-six  hun- 
dredths. The  thermometer  has  averaged  82,  the  highest 
being  93  and  the  lowest  70. 

Atlanta,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  67  to  92. 


Augusta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  tw^o  hundredths  of  an 
inch.     Thermometer  has  ranged  from  65  to  96,  averaging  80. 

Savannah ,  Georgia. — We  have  had  rain  on  six  days  during 
the  past  week,  the  rainfall  being  one  inch  and  eiglity-one 
hundredths.      Average  thermometer  80,  highest  94  lowest  69, 

Washington,  Georgia. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  66  to  94. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  fourteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  95,  aver- 
aging SO. 

Greenwood,  South  Carolina. — The  week's  rainfall  has  been 
fifteen  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 79,  highest  95,  lowest  64. 

Charlotte,  North  Carolina. — Prospects  fine.  The  week's 
rainfall  has  been  but  a  trace  on  one  day.  The  thtjrmometer 
has  averag(-d  79,  the  highest  being  94  and  the  lowe.st  64. 

Greensboro ,  North  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  twelve 
hundredths  of  an  inch.  The  thermometer  has  averaged 
79,  ranging  from   62  to  95. 

Raleigh,  North  Carolina. — Rain  has  fallen  during  the 
week,  to  the  extent  of  forty-eight  hundredths  of  an  inch, 
on  one  day.  The  thermometer  has  ranged  from  62  to  96, 
averaging  79. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

July  17  1908.      .July  19  1907. 

Feet .  Feet . 

New  Orlonns Above  zero  of  ffauTe.           17.8  li.2 

Memphis Above  zero  of  eau?e_          22.8  17.8 

Na.shvUIe Above  zero  of  gau?e^             (5.4  8.2 

Shreveport Above  zero  of  gau^e-           13.1  14.4 

Vicksburg Above  zero  of  Eau?e-          3  l.O  28.7 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have   been  as  follows: 


.lull/   16. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

1,993,000 

Week . 

Since 
Sept.  1. 

Week. 
6,000 

Since 
Sept.  1. 

Bombay 

14.000 

35,00ol2.982.00(. 

2,525,000 

Export;  from — 


Bombfvv — 

l',)07-08_-. 

1906-07. _. 

1905-06.-. 
Calcutta — 

1907-08. _. 

1906-07... 

1905-06... 
Madras  — 

1907-03... 

1905-07... 

1905-06... 
All  others  — 

1907-OH... 

1906-07... 

1905-06... 

Total  all — 
1907-08... 
1906-07- _. 
I905-06_-. 


For  the  Week. 


Great 
Britair. 


1,000 


1,000 


1,000 


3,000 


Conti- 
nent. 


5.000 
3.00c 
4.000 


8,000 
1,000 


4.000 
2,000 

8,000 
5.000 
6.000 


13,000 
20,000 
13,000 


Total. 


5.00G 
3.000 
5,00c 


8,00c 
2,000 


4,000 
2.000 

8,000 
5,000 
7,000 


13,000 
20,000 
16,000 


Since  September  1 . 


Great 
Britain. 


28,000 
0:5,000 
57.000 

5.00G 
8,000 
7,000 

6,000 
5,000 
3,000 

20,000 
11,000 
20,000 


59,000 
87,000 
87,000 


Conti- 
nent. 


615,000 

1,116,000 

846,000 

25.000 
137,000 
111,000 

27,000 
28.000 
43.000 

247.000 
219,000 
165,000 


914,000 
1,502.000 
1,164,000 


Total. 


643,000 

1,181,000 

902,000 

30,000 
145.000 
118,000 

33,000 
33.000 
46,000 

267,000 
230,000 
185,000 


973,000 
1,589.000 
1,251,000 


According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
21.000  bales.  Exports  from  all  India  ports  record  a  loss  of 
7,000  bales  during  the  ]week  and  since  Sept.  1  show  a 
decrease  of  616,000  bales. 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the   previous  two  years: 


A  lexandria ,  Egypt , 
Jvlu  15. 

1907-08. 

7.000 
7.1,53,532 

1906-07. 

1905-06. 

Receipts  (cantars)  — 

This  week 

Since  Sent.  1 

1.100 
6,859,179 

1,000 
5,875,020 

E.rports  (bales)  — 

This 
wek. 

2.750 
4.250 
7.000 
3,250 

17,250 

Since 
Sept.  1. 

214.347 
201,715 
344,4-19 
114,532 

875,043 

This 
week. 

3,000 

i,6o( 

800 
4,800 

Since 
S-pt.  1. 

■>  14.347 
201,715 
544,449 
114,532 

S75,043 

This 
it-eek. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

Total  exports 

2.000 

3,606 
300 

5,300 

200.439 

171,006 

324,783 

69,377 

765.605 

Note. 


A  cantar  Is  0  )  Ib.s      Egyptian  bales  weigh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
7,000  cantars  and  the  foreign  shipments  17  250  bales. 
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WORLDS  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  tiie  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1.  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period 


Cotton  Takings. 
Week  and  Season. 

1907-08. 

1906  07. 

Week. 
2,409,970 

Season . 

Week. 

Season. 

2.291".  8  44 
11,183.984 

1.993.000 
330.000 
954.000 
247,000 

3,273.435 

38'.  621 
35.000 
17.000 
200 
10,000 

Visible  sjpiil.v  Sept.  1 

Amerloaii  111  .slulit  to  Jul.\-  17 

Honiba\   receipts  to  July  16 

Dt.'icr  liull.islilpm'ts  to  Jul.v  16. 
.Alexandria  receipts  to  Jul.v  15-- 
Other  supplj-  to  July  15* 

55',  557 

14,000 

8,000 

1,000 

2,000 

2,490,527 

2,280.427 

210,100 

142.100 

68,000 

1,784.156 
13.180.315 

40S,()0() 
914.000 
386.000 

Total    supply --- 

Deduct  — 
\'lslble  supply  July  17 

16,099.828 

2,280,427 

14,719,401 

11,106,401 

3,613,000 

3,374,256 

3,093,242 

281.014 

189,814 

91.200 

19.655,071 
3,093,242 

Total  takings  to  July  17 

Of  which  American 

16,561,829 
12,218,229 

Of  which  other 

4,343,600 

$  Embraces  recjipts  ii  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  showing  the  exports  of 
domestic  cotton  manufactures  for  May  and  for  the  eleven 
months  ended  May  31  1908,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented: 


QuanllHea  o]  Manujaclures  at 
Cotton  Colored  and  uncolored) 
Exported  to  — 

t'nited    Kingdom yards. 

<lerm:iny-- 

Other    Europe 

Brltisli  North  America . 

Central     American     States     and 

British  Honduras — -- 

Mexico--  - 

Cuba 

Other  West  Indies  and  Bermuda - 

Argentina 

Brazil 

(;hlle-- 

Colombia 

Venezuela 

OUier  South  America- — 

Chinese   Empire  — . 

Briti.sh  East  Indies 

H onskong . 

Japan . 

British  Australasia . 

Philippine   Islands _.- 

Other  Asia  and  Oceania 

British  Africa--- --, 

All  other  Africa . 

Other  countries 

Total   yards  of  above 

Total  values  of  above 

Value  per  yard 

Value   o1   other   Manufactures   of 

Cotton  Exported  to — 
Wearing  Apparel — 

United   Kingdom     

Belgium .. 

Germany 

Other  Europe _-- 

British  North  America . 

Central     American     .States     and 

British  Honduras. . 

Mexico 

Cuba--  ,. -. 

Other  W.  Indies  and  Bermuda 

South  America,. 

Chinese   Empire.. . 

Japan ... 

British    Australasia.. 

British  Africa. . . 

Other  countries.  . 

Waste,  cotton  mlli 

Yarn 

All   other . 

Total  manufactures  of 


Month  ending  May  31. 


1908. 


137.572 


249,924 
334,201 

2,428.259 

99.969 

826.287 

2.932.901 

89.839 

105.208 

69.995 

897.569 

435.938 

587.287 

10,699,661 

330,000 

21,282 

131,200 

670,407 

781,640 

2,14  ,469 

260.190 

36.825 


24,267,623 

$1,515,039 

$.0624 


51,975 

202 

11.221 

1.186 

68.460 

66,666 
19.044 
18,927 
11.847 

4,534 
10  ,,304 

4,722 
25,390 
14.128 

7,318 


$145,728 

25,229 

220.004 


1907. 


162,915 

45,440 

114,,S89 

610,024 

2,439,957 

189,910 

504.319 

1.707,951 

47,514 

366,303 

168,737 

1,185,377 

174,452 

3.37,244 

4,118,488 

219,855 

28,328 

24,085 

441,934 

513,080 

755,519 

216 

2,812 


11  mos.  ending  May  31. 


1907-08. 


14.159.349 

$1,029,053 

$.0726 


92.666 
1.019 
2.642 
5.314 

95,644 

46,281 
36,986 
42,339 
22,477 

8,411 
50,338 

1,963 
43,547 
10,173 
19,694 


$248,089 

26,651 

2.30,638 


2,107,513 

62,515 

1,643,689 

5,078,208 

20,501,364 

1,557,7.35 

15,536,093 

21,982.938 

798.798 

3.374.611 

7.797.414 

8.957,143 

3.686. 3S4 

6.168.7.33 

41,295.762 

3.442,794 

600,000 

188,109 

6,142,703 

9,314,907 

17,836,284 

1,488,154 

847.634 


180,410,485 

$12,666,133 

$.0702 


910,667 

8.113 

80.820 

57,379 

848,069 

512,334 
388,202 
298,593 
152, .376 
106.876 
218.873 
26,231 
295,597 
102,818 
251,676 

$2,466,731 

372,153 

2.945,296 


$2,227,924  $2,013,925  $22,768,943  $30,180,374 


1906-07. 


2.634,548 

121,958 

1,274,772 

7.861.481 

27,286,240 

2,572, .343 

15,248,126 

31,579,937 

1,632,726 

5,557,499 

11,600,327 

14,884.604 

6,047,675 

7945,652 

83,367,188 

9,658,445 

631,899 

724,323 

8,256,569 

19,799,07$ 

41,509,680 

8,747,362 

1.012,953 

800 


309,956,185 
$20,066,380 
$.0647 


921,674 
14, .383 
56,233 
67.083 

894.071 

385.499 

284.907 
343.380 
173. .349 

95,810 
218.575 

46.989 
320.782 

97.554 
450.349 


$2,132,825 

310.223 

3.299.708 


COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JULY  1. — Below  we  present  a  .synop.sis  of  the 
crop  movement  for  the  month  of  June  and  the  ten  months 
ended  June  30  for  three  years: 


1907-08. 

79.061 

1.104.36" 

65.104 

867.577 

242.157 
8.086.498 

263,714 
7.201.152 

262.6611 
1,770.515 
1,36:1,000 

103,469 

i'i'.on.3 

366.261 
11,009.075 

509~io 
486.10 

1906-07. 

52.979 

l,05S.90e 

32.615 

1.327,164 

113.481) 
9,604.003 

220.105 
8.271.178 

338.581 
2,596,211 
2,050,000 

119.153 

500 

7.06r 

244.842 

13.052,167 

498,593 

13,550,760 

515.20 

492.70 

1905-06, 

Gross   overland    for   June balef 

Cross  overland  tor  10  months 

Xet  overland  for  June 

Xet  overland  for  10  months 

Port  receipts  in  June 

Port  receipts  in  10  months 

Exports  in  June                    ..... 

47,010 

1,173,297 

31,631 

952.070 

165.286 

7,580,000 

309,403 

Exports  in  111   months 

Port  stocks  on  June  30        .-    . 

0,251,001 
297. 131 

Northern  s  Tinners'  takings  to  July  1 

Southern  consumption  to  July  1 

Overland  to  Candaa  for  10  "months   (in- 
cluded In  net  overland) 

2,311,216 
1,993,000 

109  1  61 

Burnt  North  and  South  in  10  months 

Stock  at  North  .Interior  markets  July  1- 
Came  In  sl?ht  durinsr  June 

11,388 

6,852 

318,017 

Amount  of  crop  in  sirht  July  1 

Came  In  sight  balance  season 

Total    crop   .-             - .. 

10,586,079 

733, 7«1 

11,319,860 

Average  gross  welrht  of  bales  _ 

510.1  2 

Average  net  wela:ht  of  bales . 

486.62 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Production  is  bahig 
contracted  largely.  jWe  give  the  prices  for  ito-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


J'ne 
5 

12 
19 

20 

July 
3 

10 

It 


1908. 


32»  Cop 

TioUt. 


8Ji 


9 


m    @ 

8  9-16® 


d. 

9»4 
9H 


H'A  lbs.  Shirt- 
ings, common 
to  lineal. 


B.  d. 


8.  d. 


1H@8 
1M@8 

1J^(<«8 
1>^®8 


5  1  (ui8  3 
5  0>i  («i8  2 
5     0      fe8     IVz 


Corn 
Mid 
VpVi 


d. 

6.51 
6.68 
6.70 
6.66 

6.27 
6.34 
6.10 


1907. 


32s  Cop 
Twlat. 


d. 


d. 


UK      @  12H 

11116@  12M 

111-16®  1214 

11  1-16®  12}i 

113-16    ©12^ 
11  @12K 

1014      @12V<i 


8'A  lt>s.  Shlrl- 

Ingt.  common 

to  Hnssi. 


a.  d. 


s.  d. 


7  1  @10 
7  0H@10 
6  11  @10 
6   11      ®10 


6  11  @10  3 
6  10  @10  3 
6     9     @10  3 


Cofn 
Mid 
Vpl't 


7.44 
7.19 
7.04 
7.15 

7.31 
7.18 
7.06 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  28,596  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK — To   Liverpool— July   15 — Cedrlc.    1.628   upland,   70 

foreign 1 ,698 

To  Manchester — July  10 — Titian,  1,821 1,821 

To  Havre — July  15 — La  Bretagne,  19  foreign 19 

To  Bremen— July  15 — Prinzcss  Alice,  160 150 

To  Antwerp   -July   lO—Vadcrland,  400 400 

To  Genoa — July   10 — Principe  dl   Pleinonte,   150 July   14 — 

Indiana,  200 350 

GALVESTON — To   Bremen — July  9 — Norderney,  9,880 9,880 

To  Hamburg— July  14 — Bavaria,  3,768 3.768 

NEW  ORLEANS— To  Antwerp— July  14— Bellaura.  125 125 

To  Barcelona— July  13— Martin  Saenz,  1,321 1,321 

WILMINGTON— To  Liverpool— July  11 — Glenwood.  6.195 6,195 

BOSTON— To     Liverpool— July     10 — Devonian,     33 July     13 — 

Ivernla,  1,751 1,784 

To  St.  John— July  14 — Calvin  Austin,  247 247 

PHILADELPHIA — To  Rotterdam— June  16 — Canadla,  838 838 

Total 28.596 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 
Britain. 

New   York 3,519 

Galveston     . 

New  Orleans 

Wilmington 6,195 

Boston    1.784 

Philadelphia...     


Ger-     — Oth. Europe —  Mex. 


ports,  many. 

19         150 

13,648 


North.   South. 
400         350 

'l25     1^321 


838 


&c.  Japan. 


247 


Total. 
4,438 
13,648 
1,446 
6,195 
2,031 
838 


Total 11,498 


19    13,798      1,363      1,671        247 


28,5P6 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

June  26. 
Sales  of  the  week bales.   2  7,000 

fO  which  speculators  took-.       

Of  which  exporters  took 100 

Sales,    American 23000 

Actual  export 9.000 

Forwarded 58,000 

Total    stock — Estmated 606 ,000 

Of  which  American — Est. .487,000 
Total  Import  of  the  week 66,000 

Of  which  American 47,000 

Amount  afloat 107 ,000 

Of  which  American 68,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  3. 

July  10. 

July  17  • 

22,000 

30.000 

23,000 

5,000 

5".  665 

r.ooo 

20,000 

26.000 

17.000 

13,000 

13.000 

7,000 

59,000 

57,000 

.59,000 

566,000 

534.000 

511.000 

452,000 

425.000 

398.000 

33,000 

29,000 

42,000 

27,000 

24.000 

25,000 

93,000 

76.000 

60,000 

57.000 

46.000 

33.000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market,     ] 
12:15       1 
P.M.     J 

Dull  and 
easier. 

Dull. 

Dull  and 
easier. 

Dull. 

Easier. 

Easier. 

Mld.Upl'ds 

6.20 

6.27 

6.14 

6.21 

6.17 

6.10 

Sales 

Si)ec.&exp. 

3.000 
200 

5.000 
200 

4.000 
200 

4,000 
200 

4.000 
200 

3.000 
200 

Futures. 
Market      1 
opened      j 

Quiet  at 
6   points 
decl  ne . 

Quiet   at 
6   points 
advance. 

B'ly  steady 

unch.  tol'^ 

pts.  dec. 

Steady  at 
5®7  pts. 
advance . 

Dull    at 
2   points 
decline. 

Quiet  at 

3@4  pts. 
decline. 

Market.     1 

■5             ) 
P.  M.      1 

Quiet  at 
4(a6  pts. 
decline. 

Easy   at 
2@5  pts. 
decline. 

Sfy.lMpts 

dec.     to    2 

pts.  adv. 

Quiet  at 
5@10M 
pts.  adv. 

Easv   at 
4M@6}^ 
pts.  dee. 

Quiet.    1)4 
pts.  dec  to 
J^  pt.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clau.se,  unless  otherwise  stated. 

The  prices  are  given  in  p-nce  and  lOOtfis.     T.'iw::   5  75  meais  5  75-1  OOrf. 


July  11 
to 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  M 

12H 

12  « 

4 

\2}4 

4 

12K 

4 

\ZH 

4 

12k 

4 

July  17 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 
d. 

p.m. 

p.m. 

p.m. 

d. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

July    

5   75 

77 

70 

66 

68  3^ 

73 

74 

70  yi 

68 

06 

66  V> 

July-Aug- 

5    69 

71  V^ 

64 

61 

63 

68  1/; 

69  y. 

66 

63  J^ 

6U-2 

62  3^ 

Aug.-Sep. 

5   SS'A 

MV. 

29 

26  1^ 

29 

37 

39  V-, 

35,W 

33 

29 

30  3^2 

Sept. -Oct. 

5    16H 
5   08 

20  K> 

13  J^ 

11  y, 

13 

1734 

19 

16 

133i 

11 

14 

Oct. -Nov. 

1  2  W 

051^ 

04 

06  ^ 

11" 

IIH 

08  H 

07 

05 

07 

Nov. -Dec. 

5   02  1.J 

07 

00 

;)8 '/; 

01  V, 

O&Vo 

07 

04 

02 

00 

02^ 

Dec. -Jan. 



4   991^ 

04 

97 

95K 

.:)8H 

03  H 

04 

01 

99 

)7 

39 

Jan. -Feb 

4   971^ 

02 

95 

^zy- 

>6i^ 

01  V, 

02 

19 

97  34 

95  H 

97 

Feb.-Mch. 

4   98 

03 

96 

94 

)7J^ 

02.V. 

03 

00 

98 

tOH 

98 

Mch.-Apr. 

4    99 

03  }4 

36  U 

95 

98 

03 

04 

01 

99 

•  7  34 

99 

Apr. -May. 

4    993^ 

04 

97 

95  H 

99 

04 

04  H 

01  H, 

J934 

98 

99  34 

May-June 





Julij  17,   1908. 
owing  to  the  rise 


BREADSTUFFS. 

Friday , 

Prices  for  wheat  flour  have  ruled  firm, 
in  wheat.  At  times  there  has  been  some  increase  in  the 
demand  from  jobbers.  As  a  rule,  however,  improvement 
in  business  has  been  of  short  duration.  Supplies  in  the 
hands  of  dealers  are  small,  but  they  still  show  no  disposition 
to  replenish  them.  Export  trade  has  been  dull.  Rye 
flour  has  been  dull  and  easier.  Corn  meal  has  been  quiet 
but  firmer  on  small  stocks. 


176 


THE  CHRONICLE 


[Voa..  LiXXxvii. 


Wheat,  under  the  spur  of  hot.drj-  weather  at  the  North- 
west and  a  revival  of  export  trade,  small  American  re- 
serve stocks  and  a  belief  that  the  crops  in  Russia  and  the 
Danubian  provinces  will  be  comparatively  light,  has  ad- 
vanced. Rains  and  cooler  weather  at  the  Northwest 
at  one  time,  however,  caused  a  reaction,  so  that  the  net 
rise  for  the  week  is,  after  all,  nothing  very  great.  Still 
the  advocates  of  better  prices  think  that  their  hands  have 
been  strengthened  by  the  developments  of  the  week.  Judg- 
ing b}'  the  tone  of  the  European  markets,  a  similar  feeling 
prevails  there.  Besides,  the  falling  off  in  Argentine  ship- 
ments has  had  a  stunulating  effect  on  both  sides  of  the 
water.  The  world's  shipments  too,  have  been  light.  The 
reports  about  the  cash  trade  at  Kansas  City,  Toledo  and 
Minneapolis,  as  well  as  Chicago  and  New  York,  have  all 
been  of  a  kind  to  encourage  the  belief  that  Europe  is  be- 
ginning to  rely  more  on  America  for  supplies  than  she  did 
when  Argentine  shipments  were  at  their  height.  Some 
reports  that  winter  wheat  has  been  damaged  in  shock  by 
rain  have  not  been  without  their  influence,  and  the  French 
crop,  according  to  some  statements,  is  likely  to  be  below 
an  average.  Still,  the  cardinal  factors  in  the  situation 
have  been  the  Northwestern  crop  reports  and  the  re-awaken- 
ing of  export  business  reflected,  not  only  in  actual  sales  of 
considerable  volume,  but  also  in  the  advance  of  European 
markets,  which  were  recently  so  indifferent  to  news  about 
the  American  crop  and  trade  conditions,  but  which  now 
seem  keenly  sensitive  to  occurrences  on  this  side  of  the 
water.  And  this  notwithstanding  the  fact  that  beneficial 
rains  have  fallen  in  India  and  that  Argentine  crop  reports 
are  faA-orable,  while  receipts  at  the  Northwest  have  latterly 
been  increasing.  The  idea  of  many  is  that  the  American 
crop  will  all  be  wanted,  that  Europe's  yield  will  be  below 
an  average,  and  that  the  ultimate  destination  of  prices 
is  a  considerably  higher  level.  To-day  prices  were  easier 
in  the  main,  owing  to  further  rains  at  the  Northwest,  in- 
creasing receipts,   liquidation   and   bearish   pressure. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tiies.     Wed.  TIturs.  Fri. 

No.  2  red  winter 99  M    102  Ji    102        101        lul 'z    101 

July  delivery  in  elevator 99  Ji    lOlJ^    100^      9!)H    100  K   100% 

September  delivery  in  elevator 97  H      99  98  H      97  M      88K      985^ 

December  delivery  In  elevator 99  Ji   100'-^    100*8     99  M    101        \W/i 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  TInirs.  Fri. 

July  delivery  in  elevator 89H     91K     91         89%     91         90M 

September  delivery  in  elevator 90  91%      91%      90%      91  14     90'^ 

December  delivery  in  elevator 91  H      93  H      93%      92  H      £3  ^s      92% 

Indian  corn  futures  have  advanced  with  the  trading  more 
active.  Stimulating  factors  have  been  the  strength  of  the 
cash  .situation,  bullish  crop  reports  from  Illinois  and  parts 
of  some  other  States,  small  receipts  and  light  stocks.  Cash 
interests  have  been  good  buyers  at  times.'  Shorts  have 
covered  freely  of  late,  owing  to  the  small  stocks  and  the 
fear  of  manipulation.  Too  much  rain  has  fallen  in  some 
sections.  The  cash  demand  has  been  more  active.  Commis- 
sion houses  have  been  active  buyers  of  September.  Crop 
news  has  been  favorable  in  the  main,  but  this  and 
other  factors  of  a  bearish  character  have  had  little  or  no 
weight.  To-day  prices  were  firmer  in  the  main  on  buying 
by  cash  interests,  light  receipts  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Frt. 

Cash  corn 83  83  82"^      83  84  84% 

.July  delivery  In  elevator 83  H      ^^'A      83  84  K      87         87 

September  delivery  In  elevator 82%     82%     81%     82%     83 '^     84 

DAILY   CLOSING   PRICES  OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

.Tuly  delivery  in  elevator 74%     74  M      73%      74%      75  H      76% 

September  drlivery  in  elevator 74  H      74%      74  74%      75%      76  "4 

December  delivery  in  elevator 62%      62%      62  61%      62 '4      62 's 

Oats  for  future  delivery  in  the  Western  markets  have 
advanced,  owing  to  bullish  crop  reports,  notably  from  Illinois 
and  Indiana,  active  buying  by  cash  interests  and  covering 
of  shorts.  Commission  hou.ses  have  been  good  buyers  of 
the  distant  months.  The  cash  market  has  been  strong  and 
active.  Receipts  have  been  light  and  supplies  of  contract 
grade  are  small.  Hot,  dry  weather  at  the  Northwest  is  said 
to  have  caused  considerable  damage.  Some  very  favorable 
crop  reports  have  been  received  of  late,  but  bears  have 
shown  no  dispo.sition  to  sell  aggressively.  To-day  prices 
declined  early  on  good  weather  and  realizing,  but  rallied 
later  on  bullish  crop  reports  and  covering  of  shorts. 

DAILY  CLOSING   PRICES  OF  OATS  IN   NEW   YORK. 

Sat.        Mon.    Tues.     Wed.  Thurs. 

No.  2  mixed 56-57  57-58     57-58     57-58     57-58 

White  clipped.  32  to  34  lbs 59%-62%     63-65    63-65    63-65    63-65 

DAILY   CLOSING   PRICES  OF   OATS   IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

,Iuly  delivery  In  elevator 49  50%  50%  49%      49% 

September  delivery  In  elevator 41%  43%  43%  42%      43  !4 

May  delivery  in  elevator 44%  46%  45%  45%      45% 

The  following  are  closing  quotations: 

FLOUR. 


Fri. 
58-59 
64-66 


50  « 

43  H 
45% 


Low  grades $3  25@$3  75 

Second  clears @     

Clears 4  20@ 

Straights 4  75@ 

Patent,   spring 5  50@ 

Patent,  winter 4  25i<j' 

Kansas  patents @ 


4  60 

5  25 

6  55 
4  75 


Wheat,  per  bush. — 

N.  Duluth,  No.  1- 

N.  Duluth,  No.  2- 

Red  winter.  No.  2. 

Hard     "         "       

Oats,  per  bush. — 

i_  Natural  white 60 

No.  2  mixed 58 

^     Matural  white  clipped -64 


0. 

126 
117 

f.o.b.ioi 

108 


@53% 

@59 

@66 


Kansas  straights $4  65  @  $4  90 

Blended  clears 5  15@    5  25 

Blended  patents 6  00(a>    6  50 

Rye  flour 4  10(ffi    4  95 

Buckwheat   flour Nominal. 

Graham  (lour Nominal. 

Corn  meal 3  7o(ffi   4  50 

GRAIN. 

Corn  (new) ,  per  bush. —  c. 

No.  2  mixed f.o.b.  83% 

No.  2  yellow Nominal. 

No.  2  white Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    84% 

State  and  .Jersey Nominal. 

Barley— Malting Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  .lames  Berry,  Chief  of  the  Climatological  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  13,  summarizing  them  as  follows: 

The  weeli  endim-  .Jul/  13  1JU8  was  generally  favjrable  as  to  temperature 
and  sunshine.  Over  most  of  the  districts  east  ol  the  Roclcy  Mountains 
the  weeli  opened  comparatively  warm,  followed  by  several  days  01  cool 
weather,  and  ended  with  temperature  generally  above  the  normal,  espec- 
ia  ly  over  the  Atlantic  Coast  dlstr  cts.  where  intensely  hot  weather  pre- 
vailed on  the  12th.  West  ol  the  Rocky  Mountains  the  week  was  generally 
one  of  unusual  warmth.  The  sunshine  was  somewhat  deticlent  over  the 
lower  Mississippi  Valley,  portions  of  Texas  and  in  Colorado  and  New  Mexico, 
but  over  the  remainint;-  districts  it  was  ample  for  ail  needs  and  in  most  of  the 
Plateau  and  Pacllic  States  the  amount  of  sunshine  was  excessive.  There 
was  a  general  deficiency  in  rainfall,  although  heavy  showers  occurred  locally 
in  eastern  Nebraska,  eastern  Kansas,  portions  of  Texas,  the  lower  Mississippi 
Valley,  the  southern  Appalachian  Mountain  region  and  over  portions  of  the 
east  Gulf  States  and  portions  of  New  York.  Drought  continues  with  in- 
creasing severity  over  most  of  New  England,  and  rain  is  badly  needed  over 
the  Atlantic  Coast  districts  as  far  south  as  Virginia  and  westward  over  the 
Ohio  Valley  to  Illinois.  In  the  Mississippi  Valley  the  precipitation  was 
generally  deficient,  but  the  moisture  in  the  ground  is  sufficient  for  present 
needs.  But  little  rain  occurred  over  the  districts  west  of  the  Rocky  Moun- 
tains, and  rain  is  badly  needed  in  unirrigated  districts.  Some  damage 
from  hot  winds  occurred  in  North  Dakota  and  from  hail  In  southeastern 
Wyoming  and  scattered  localities  in  Utah.  Arizona  and  New  Mexico. 

The  statement  of  the  movement  of  breadstufft  tomarketas 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat, 
bush.  60  lbs. 

Corn, 
bush.  56  lbs. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  32  lbs. 

bush.iSlbs 

bu.  56  lbs. 

Chicago 

147,661 

100.000 

1,084,682 

1,330,450 

190.400 

20,000 

Milwaukee- - 

55,700 

257,000 

88,000 

190.400 

114.000 

13,500 

Diiiuth 

78,550 

458,871 

15,384 

22,489 

Minneapolis- 

875,560 

77,940 

184,280 

53,190 

9,860 

Toledo  

40,200 

52,900 

30,000 

500 

Detroit 

5,206 

8,544 

11,564 

44,470 

Cleveland- -- 

1,442 

8,100 

20,881 

67,342 

St.  Louis. -- 

41.740 

457,035 

324,500 

213,420 

9,100 

1 .666 

Peoria 

19,200 

7,000 

193,600 

130,500 

9,000 

2,000 

KansasCity- 

349,493 

418,950 
2,631,260 

113,300 

13,500 

Tot.wk.'OS 

1.967,. 307 

2,225.746 

398,179 

46,860 

Same  wk. '07 

297,460 

3,075,700 

3,222,516 

1,885,461 

271,757 

99,143 

Same  wk. '06 

305,722 

4,464,310 

3,111.723 

3,307,029 

549,091 

57,805 

Since  Aug.  1 

1907-08-.  _ 

17,492,084 

205,855,321 

116,694,357 

179,309,426 

61,094,368 

6,55)  ,796 

1906-07-.- 

19,958,861 

233.459,955 

211,403,147 

192,774,629 

66,083,265 

835,718 

1905-00... 

19,608,053 

220,037,411 

187,917,639 

218,154,014 

75,220,444 

7,575,110 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  11  1908  follow: 


Receipts  at — 

New  York 

Boston 

Philadelphia  .. 

Baltimore 

Richmond 

New  Orleans  *. 

Galveston 

Mobile 

Montreal 


Flour, 

bbls. 

128.174 

20,191 

41,165 

34,562 

2.0.50 

19,635 

'  2',952 
21,669 


Wheat. 

bus/i. 

179.000 

1,900 

270,7.33 

398,193 

17,698 

2.500 

29,000 


427.802 


Corn, 

bush. 

136,525 

33,660 

23,796 

37,019 

48,518 

69,700 

4,000 

9,500 

997 


Oats, 

bu^h . 

598,000 

99,270 

136,772 

84,004 

64,918 

126,000 


Barley, 

bush. 

49,200 


1.000 


Rye, 

bush. 

19,500 

400 


2,395 


12,633       12,682 


Total  week 270,398  1,3.32.826  363.715  1,121,657       62.882  22,295 

Week  1907- 296,265  1,571.816  2,617,957  993.949       57.842  1,860 

.Since  Jan.  1  1908.. 9, 036,732  38,408,741  27,436,214  22.452,768  2780,007  1300,888 

Since  Jan.  1  1907.10.341,407  45,703,597  63,049,519  29,859,313  2893.741  1250,485 


"^  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  11  1908  are  shown  in  the  annexed  statement: 

Wheat, 

Exports  pom — •  bush. 

New  York 111.279 

Boston 

Philadelphia 164,672 

Baltimore 96,000 

New  Orleans 

GaiVL'slon 16,000 

Mobile 

Montreal --  677,445 


Corn, 

Flour, 

Oats. 

Rye, 

Peas. 

Barley. 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush. 

10,260 

44,976 

17,766 

17.115 

7,633 

1  222 

4,520 

1,166 

66,017 

1,.300 

13,054 

600 

8,343 

312 

2,300 

10,081 

9,500 

2,952 

33,711 

25,239 

94,471 

1  222 
'132 


Total  week 1,065.396         25,060  184,254         43,317     17,115   102,104 

Week  1907 917,318   1,689,695   157,161       288,621     44,211     57,000 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


Week 

Exports  !or  veck  and  July  11. 

Since  ./ul)/  1  to —  bbls. 

United   Kingdom..-   77,524 

Continent... 56,899 

So.  &Cent.  Amer---   13,582 

West  Indies 35,805 

Brit.  No.  Am.  Cols--        414 
Other  Countries 30 


Flottr 

Since 
July  1 

1908. 

bbls. 

169,356 

90,408 

19,824 

56,753 

1,264 
23,393 


-Whcat-- 


— Corn- 


Week 

July  11. 

bush. 

620,024 

445,372 


suite 
July  I 

1908. 

bush. 
1,409,649 
1,141,382 


Week 

July  11. 

bush. 


5,049 


3,986 

800 

19,418 


856 


Sinte 

July  1 

1908. 

bush 

'  ¥,986 

1,115 

50,179 

""'856 


Total.-. 184,254       360,998  1,065,396     2,556.080         25,060  56.136 

Total    1907-- 157,161       389,954       917,318     2,439,368  1,689.695     3,258,720 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  11  1908  and  since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danubian  . . 
Argentine  . . 
Australian.. 
Oth.  countrs 

Total 


Wheat. 


1908. 


Week 
July  11. 


Bushels. 

2, ,364, 000 
696,000 
1,36,000 

1,5.36,000 
128,000 
528,000 

5.388,000 


Since 
July  1. 


Bushels. 

4,816,000 

1,432.000 
200,000 

3,700,000 
336,000 
752.000 

11,236,000 


1907. 


Sljice 
July  1. 


Bushels. 
3,424,000 
3,688,000 
2, .370,000 
1,224,000 
296,000 
2,992,000 


14.000.000 


Corn. 


1908. 


Week 
July  11. 


Bushels . 

52,000 

331,000 

841.000 

2,116,000 


3,340,000 


Since 
July  1. 


Bushels. 

108,000 

577,000 

1,011,000 

4,827,000 


6,523,000 


1907. 

Since 
July  1. 


Bushels. 

2,312,000 

2,344,000 

6,496,000 

3,120,000 


14,272,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  date 
mentioned  was  as  follows: 
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I     UnUed 
Kingdom.    Continent. 


Hmhrls. 
Jidy  U  1S)0S.- [10.900,000 
JiUy     4  1<.I0S__;  19.0-10.000 


Btishels. 

10,210,000 
11.010.0110 


July  13  1907 


.'J, 010, 000 1  U  ,200,000 


Total. 


Corn. 


United 
KUigdoin.    Conilncnl. 


Btishels.  Bushels. 

27,200,000  .",780,000 

:!o,osii. 0(1(1  .'i, so.',. 0(10 

:i;i,2io,ooo,  s,Gio,ooo 


Total. 


Brishels.       Bvshels. 

O.KSO.OOO  14,900,000 
ll,7;f0.000  17..'i95,0O0 
12,72(1,0(10  21,300,000 


The   visible   supply   of   grain, 
granary  at  the  principal  points  of 
seaboard  ports  July  11  1908,  was 

Wheal,  Corti, 

bush.  bush. 

New  York                    -..  300. OOO           1.30,000 

Boston.    .    jS,000             15,000 

Philadelphia 361,000 

Baltimore 520,000 

New  Orleans —        - 

Galveston --  45,000 

Montreal 38S.000 

BuItUo... 837,000 

Toledo -  65,000 

Detroit 165,000 

t -hk-aco 2 ,95S  ,000 

Milwaukee 105.000 

Kort  Wllllain 1 .520.000 

Port  Arthur ,S01 .000 

DiUuth 1,191,000 

Minneapolis 2,357,000 

St.  Louis 222,000 

Kan.sas  City 491 ,000 

Peoria 

Indianapolis 46,000 

On  Lakes - 695,000 

On  Canal  and  River, . .  204 ,000 


comprising   the    stocks   in 
accumulation  at  lake  and 
as  follows: 


1,000 

128,000 

47,000 

5.000 

3,000 

3S6,000 

105,000 

133.000 

1,055,000 

04,000 


17,000 

35,000 

21,000 

39.000 

380,000 

024,000 

8,000 


Oats, 

bush. 

704,000 

28.000 

84,000 

91.000 

102.000 


Total  July  11   1908. 
Total  July    4  1908. 


.13,401,000  3,250,000 

.13,827,000  3,023,000 

Total  July  13  1907.  .47,0.87,000  8,329,000 

Total  July  14  1906.. 24, 247,000  5,101,000 

Tot.il  Julv  15  1905.-12,339.000  4,3.88,000 

ioi'il  Julv  li)  1904. .12,719,000  0,084.000 

Total  Julv  IS  1903. .13,007,000  7,019.000 


40,000 
330,000 
83,000 
7.000 
98.000 
59,000 


62.000 
100,000 
77,000 
16,000 
55,000 
48,000 
49,000 
51,000 

2,090,000 
2,724,000 
5,364,0' 0 
6,108,000 
0,564,000 
3,SSS.000 
4.491,000 


Rye. 

bush. 

19,000 

"  Y.666 

3,000 


1  1 .000 

1.000 

3.000 

105.000 


2,000 

17,000 

1.000 


103,000 
230,000 
683,000 
1,417,000 
775,000 
780,000 
614,000 


Barley. 

bush . 
119,000 

1,000 


56.000 
168.000 


KKi.OIIO 


92.000 

348,000 

22,000 


10,000 

922,000 
971,000 
678.000 
893,000 
802.001 
1,2.36.000 
410,000 


THE  DRY  GOODS  TRADE, 

Xew  York,  Friday  Xight.  Juhj  17  1908. 
An  indication  of  the  severitj^  of  conditions  in  the  dry- 
goods  trade  during  the  past  six  months  is  to  be  found  in 
the  .semi-annual  report  of  the  H.  B.  Claflin  Co.,  i.ssued  during 
the  week,  announcing  a  net  trading  loss  during  that  period 
of  $7,4.36,  compared  with  a  profit  during  the  corresponding 
six  months  of  last  j'car  of  .§454,275.  It  is  interesting  to  note, 
however,  that  the  directors  of  the  company  believe  that 
the  worst  is  over  and  that  from  this  time  on  they  look  for  a 
steady  unprovement,  owing  to  "the  fact  that  the  retail 
trade  throughout  the  country  has  prettj^  thoroughly  dis- 
posed of  .surplus  stocks."  "  Trading  in  the  primary  cotton 
goods  market  showed  some  slight  improvement  during  the 
week,  but  was  still  of  only  small  proportions.  During  the 
early  days,  some  weakness  developed,  owing  to  forced 
sales  to  prevent  accumulations,  principally  of  gray  goods, 
but  towards  the  close  an  advance  of  J^^c.in  the  price  of  staple 
prints,  to  go  into  effect  July  28,  had  a  steadying  influence 
upon  the  whole  market.  Agents  have  generally  been  ih- 
structed  not  to  accept  orders  for  future  delivery  at  current 
prices,  as  manufacturers  claim  that  they  cannot  sell  goods 
at  the  present  level  except  at  a  loss.  Rather  than  do  so, 
the  number  of  mills  that  have  shut  down,  particularly  in 
the  South,  is  greater  than  at  any  time  since  the  depression 
began.  The  high  price  of  the  raw  material  and  the  severe 
curtailment  of  production  will  be  the  two  most  important 
influences  on  the  market  when  the  jobbing  demand  revives. 
Rather  more  activity  is  looked  for  next  week,  when  a  number 
of  buyers  will  be  in  town  for  the  purpose  of  attending  the 
Trade  Convention.  The  export  markets  have  again  quieted 
down,  and  business  has  been  on  a  much  smaller  scale  than 
during  recent  weeks.  The  principal  feature  of  the  men's 
wear  woolen  and  worsted  goods  market  has  been  the  opening 
by  the  leading  interest  of  a  number  of  lightweight  lines  at 
much  lower  prices  than  had  been  anticipated.  The  dress- 
goods    market    continues    very    quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  11  were  5,141 
packages,  valued  at  $252,718,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1908 1907 

Since  Since 

New  York  to  July  \\.                              Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 25  465  9  1,104 

Other  Europe 73  590  2  688 

China 1,155  15,337  3,160  13,209 

India     5,260  178  4,931 

Arabia 779  17.996  2,314  2,167 

Africa         882  4,766  50  3,669 

\vestlndies 390  12,389  579  12,624 

Mexico 38  987  38  1,379 

Central  America 264  8,323  149  8,224 

South  America 969  22,275  1,560  26,448 

Other  countries 566  10,365  511  17,040 

Total    5,141        98,753  8,550      110,383 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
S6, 327, 108  in  1908,  again,st  $6,108,928  in  1907. 

The  expected  advance  in  staple  prints  materialized  during 
the  week  these  being  placed  upon  a  basis  of  5c  a  yard.  It 
is  too  early  as  yet  to  ascertaiu'what  the  result  of  this  advance 
will  be,  but  a  large  movement  will  undoubtedly  take  place 
between  now  and  July  28,  when  it  becomes  effective  with 
jobbers.  It  is  admitted  that  buying  at  the  old  level  of 
4^c.  which  has  been  in  effect  .since  last  May,  has  been  on 
a  fairly  large  scale,  and  that  in  some  instances  production 
is  taken  care  of  for  some  time  to  come.  Prior  to  the  an- 
nouncement of  this  advance,  the  gray  goods  market  had 
shown  decided  weakness,  prices  being  quotably  J/gC  to  J^c 


lower,  due  to  the  anxiety  of  certain  holders  of  spot  goods 
to  prevent  accumulation.  At  the  end  of  thc^  week,  however, 
sellers  were  firmer  in  their  views,  and  while  there  was  no 
actual  advance  in  prices,  they  were  not  so  willing  to  sell 
at  the  low  levels.  Heavy  brown  drills  and  sheetings  were 
occasionally  slightly  easier,  and  orders  were  only  for  small 
lots  for  immediate  delivery  for  filling  in  purposes.  Light- 
weight sheetings  were  steady,  and  in  only  mo  derate  request. 
Prominent  lines  of  bleached  goods  sold  fairly  well,  and 
prices  were  firmly  maintained,  but  low-count  goods  were 
quiet  and  barely  steady.  Coarse,  colored  cotton  goods 
remain  unchanged.  Linings  are  quieter.  There  has  been 
some  good  reordering  of  staple  ginghams,  but  fine  dress 
ginghams  show  little  activitj'-. 

WOOLEN  GOODS.— Con.siderable  satisfaction  was  ex- 
pressed in  drygoods  circles  at  the  action  of  the  American 
Woolen  Co,  in  squarely  meeting  the  changed  conditions 
and  opening  their  new  lightweight  men's  wear  woolen  and 
worsted  lines  at  more  severe  reductions  compared  with  last 
year  than  many  had  in  any  way  looked  for.  While  no 
official  list  of  prices  has  been  given  out  for  publication,  it 
is  stated  on  good  authority  that  the  reductions  range  from 
10  to  25c  a  yard  on  goods  costing  between  $1.20  and  $1.75, 
the  lower  price  goods  being  the  ones  most  radically  revi.sed. 
On  the  other  hand,  cloths  made  of  fine  wools  have  either  been 
left  unchanged  or  have  been  only  very  .slightly  reduced. 
That  the  policy  of  the  company  has  been  approved  by  the 
trade  is  attested  by  the  fact  that  the  business  so  far  booked 
has  exceeded  the  expectations  of  the  company's  officials; 
and  the  outlook  for  a  satisfactory  volume  of  initial  buying 
has  consequently  considerably  improved.  Duplicate  order- 
ing of  heavyweights  has  practically  ceased  for  the  time 
being,  although  in  some  instances  a  few  orders  are  still  being 
placed.  While  dress-good  manufacturers  are  making  pre- 
parations for  the  new  lightweight  season,  they  are  not 
yet  in  a  position  to  show  their  lines  and  will  not  be  for  some 
little  time  to  come.  In  the  meantime,  duplicate  ordering 
continues  light,  with  broadcloths  practically  monopolizing 
the   whole  of  the   demand. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress-goods  for  next  spring  are  beginning  to  be  received 
here,  and  it  is  expected  that  by  the  latter  part  of  next  week 
many  goods  manufactured  by  prominent  mills  will  be  on  view. 
It  is  believed  that  lightwcsight  goods  will  figure  prominently 
and  that  stripes  will  again  be  in  vogue.  Linens  are  quiet. 
Silks  show  some  irregularity,  but  ribbons  are  moderately 
active.  Burlap  is  quiet  and  manufacturers  are  watching 
the  effect  upon  buyers  of  the  Indian  Government's  estimate 
that  the  jute  acreage  is  28  per  cent  less  than  last  year. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehou.se  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  11  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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IVews  Items. 

Cheyenne,  Laramie  County,  Wyo. — Bonds  Declared  Valid. 
—The  State  Supremo  Court  on  June  26  held  that  the  $160,000 
water  bonds  awarded  on  May  25  to  E.  H.  Rollins  &  Sons  of 
Denver  (V.  86,  p.  1545,)  were  legallj^  issued.  The  case  was 
certified  up  to  the  Supreme  Court  upon  appeal  from  the  Dis- 
trict Court. 

Kansas  City,  Kan. —  Water-Woi-ks  Legislation  Declared 
Constitutional. — According  to  the  Topeka  "Capital"  of 
July  7,  Judge  John  C.  Pollock  in  the  United  States  Circuit 
Court  on  July  6  issued  an  order  enjoining  the  condemnation 
commissioners  appointed  for  Kansas  City  from  proceeding 
further  with  the  condemnation  and  acquirement  of  the  water- 
works system  of  the  Metropolitan  Water  Co.  The  Court 
held  that  the  Act  of  the  Legislature  authorizing  the  condem- 
nation proceedings  was  in  accordance  with  the  State  Consti- 
tution and  was  general  and  not  special  legislation,  as  claimed 
by  the  Water  Co.,  in  that  its  provisions  would  in  time  affect 
other  cities  than  Kansas  City.  He  transfers  the  whole 
case,  however,  from  the  State  courts  in  Wyandotte  County 
to  the  United  States  courts,  basing  this  action  on  the  diver- 
sity of  residence  of  the  parties  to  the  suit,  the  complainant 
company  being  a  West  Virginia  corporation.  The  city  and 
water  company  are  given  twenty  days'  time  in  which  to 
agree  upon  a  price  to  be  paid  for  the  water  plant  and  system 
or  agree  upon  the  personnel  of  a  board  of  commissioners  to 
be  named  to  make  an  appraisement  of  the  property  and  to 
decide  upon  an  equitable  price.  If  the  parties  fail  to  get 
together  within  this  time  the  Court  will  name  the  conmiis- 
.sioners  itself  and  they  will  be  directed  to  go  ahead  with  the 
appraisement.  The  price,  when  fixed  either  by  agreement 
or  otherwise,  must  be  ratified  by  the  electors  at  a  special 
election. 

New  Jersey. — Passaic  Valley  Sewer  Project. — -The  daily 
papers  report  that  at  a  conference  held  July  10  in  Newark, 
ten  of  the  municipalities  of  the  Passaic  Valley  Sewer  District, 
through  their  mayors  or  other  official  representatives,  voted 
to  join  in  a  contract  to  build  without  further  delay  or  investi- 
gation a  .$12,000,000  trunk  sewer  from  Paterson  to  Newark 
Bay  for  the  purpose  of  removing  the  pollution  from  the 
Passaic  River.  The  municipalities  voting  to  make  the  con- 
tract were  Newark,  Passaic,  East  Oragne,  Belleville,  Kearney, 
Harrison,  East  Newark,  Glen  Ridge,  Bloom  field,  Garfield 
and  Rutherford.  The  representatives  from  Orange  and 
Nutley  stated  that  they  had  not  been  instructed  to  vote  in 
the  matter.  Union  Township  was  not  represented,  but  is 
said  to  be  in  favor  of  the  commission's  report.  Mayor 
McBride  of  Paterson,  the  only  city  which  voted  against  the 
plan,  stated  that  his  city  would  join  the  others  in  making 
the  contract  provided  it  was  ascertained  to  a  certainty  that 
the  plan  of  placing  the  sewer's  outlet  near  Robbins  Reef  in 
New  York  could  be  carried  out  against  the  opposition  that 
has  arisen  in  New  York.  He  also  proposed  the  building  of  a 
disposal  plant  on  the  Newark  meadows  as  an  alternative  to 
the  proposed  Robbins  Reef  outlet.  Both  of  these  proposi- 
tions were  voted  down. 

Boad  Proposals  and  Negotiations  this  we«k 
hare  been  as  follows : 

Adena  Village  School  District   (P.  0.  Adena),  Jefferson 

County,  Ohio.— Bond  Sale.— On  .July  10  the  .SIT, 500  5% 
school-building  bonds  described  in  V.  87,  p.  50,  were  awarded 
to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo.  Ma- 
turity $500  each  .six  months  from  March  15  1910  to  March 
15   1927  inclusive. 

Albany,  N.  Y.—Bond  Sale.—Oi  the  $200,000  water  and 
the  $.300,000  River  Front  4%  20-year  registered  improve- 
ment bonds  described  in  V.  87,  p.  50,  the  National  Com- 
mercial Bank  of  Albany  was  awarded  $100,000  at  102.125 
and  accrued  interest  and  the  German  Savings  Bank  of  New 
York  City  was  awarded  $400,000  at  101  and  accrued  interest. 
The  following  bids  were  also  received: 

Estib.jJk  &  Co.,  Now  York 100.34 

Union  Trust  Co.,  Albany  (for  the  German  Sav.  Bank  of  Brooklyn) 

par  and  accrued  interest 

Mec'aanics'   &  Farmors'  Sav.   Bank.  Albany 100.002 

First    iVation.al    BanR,    St.    .ionnsvllle $10,010   for   SlO.OOo 

A  bid  was  also  receviod  from  the  Albany  City  Savings 
Institution    of    Albany. 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — The  following 
bids  were  received  on  July  10  for  the  four  issues  of  improve- 
ment bonds,  aggregating  .$29,800,  described  in  V.  86,  p.  1602: 


Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo 
Weil,  Hoth  &  Co.,  Cincinnati-. 

S.  Kulin  &  Sons,  Cincinnati 

Hayden,  Miller  &  Co.,  Clevel'd. 
First  National  Bank,  Cleveland 
Seasongood  &  Mayer.  Cincin.- 

Otis  &  Houifh,  Cleveland 

Western-German  Bank,  Cincln. 
Prov.  Savs.  Bank  &  Tr.  Co.,  Cln 
W.  R.  Todd  &  Co..  Cincinnati,. 


517,000 
5"o  ass' in' t 

bonds. 

517,125  00 

17.052  50 

17  ,'117' 00 
17,000  00 
17,073  10 
17,070  00 
17,006  60 


$2,500 

4H%  (*) 
bonds. 

$2,573  00 
2,547  50 
2,607  50 
2,602  50 
2,530  00 
2,556  50 
2,597  00 
2,551  60 
2,551  00 


$l),000  $1,3  0' 
5%  ass'm't  4 '-2  %  (') 

bonds.  bonds. 

$9,0U9  00  $1,325  00 

9.087  50         

1,355  90 

9,107  00  1,353  00 

9,032  00  1,310  00 

9,102  60  1,322  88 
9,115  00 
9,016  60 


1.313  60 

1.314  o;> 

1,351  00 


B*  City's  portion. 

Angleton  Drainage   District,  Brazoria  County,  Texas. — 

Bond    Ojjering. — Proposals   will    be    received   until    July    30 
by    E.    S.    Atkinson,   County   Judge    (P.   O.   Angleton)   for 


$120,000  5%  coupon  bonds.  Date  April  10  1907.  Interest 
annuallv  in  Angleton.  Maturitv  April  1  1947.  subject 
to   call  aft.r  April   10   1927. 

Ashley  (P.  O.  Wilkes-Barre) ,  Luzerne  County,  Pa. — Bond 
Offerintj. — This  borough  will  offer  at  public  auction  at  8  p.  m. 
on  July  24  an  issue  of  $10,500  5%  coupon  North  Main  Street 
paving  bonds.  Denomination  $500.  Interest  .semi-annually 
at  the  Borough  Treasurer's  office.  Maturity  $1,000  yearly 
from  1909  to  1915  inclusive,  $2,000  in  1916  and  $1,500  in 
1917. 

Atchison  School  District  (P.  O.  Atchison),  Kan. — Bonds 
Voted.— By  ca.sting  a  vote  of  1,360  ^'for"  to  682  "against", 
the  electors  of  this  district  on  June  30  authorized  the  issu- 
ance of  $100,000  building  bonds.  The  Clerk  of  the  Board 
of  Education  advises  us  that  these  bonds  will  probably 
not  be  off"ercd  for  sale  until  the  proposed  improvements 
are  completed  and  the  money  is  needed. 

Athens,  Athens  County,  Ohio. — Bo7id  Sale. — On  July  13 
the  $10,000  5%  coupon  sewer-construction  bonds  described 
in  V.  87,  p.  113,  were  awarded  to  the  Provident  Savings 
Bank  &  Trust  Co.  of  Cincinnati  at  105.32  and  accrued  in- 
terest.    The  following  bids  were  received: 

r*rov.S.B.&  Tr.Co.,Cin_S10,532  OOlOtis  &  Hou?ii,  Cieveland_S10,461  00 


The  Dav.es,  Bertram  Co 
Seasoncrood  &  Mayer,  Cin 


10,524  00|Havden,Miller  &  Co.,Clcv. 
10,520  00  I  New  FirstXat.  Bk..  Col_ 


Secur.  S.  B.  &Tr.  Co.,  Tol  10,509  00  |  Somersst  Bank.  Somerset. 
S.  Kuhn  &  Sons.  Cincln  _.10,508  00|VV.  R.  Todd  &Co..Cin_-- 
Weil,  Roth  &  Co.,  Cin 10.505  55  |  First  Nat.  Bank,  Cleve___ 


Barto,  Scott  &  Co, 
Western  German  Bk. 


10,486  501  W. 
Cin.    10,476  601 


J.  Hayes  &  Sons,  Clev. 


10,417  00 
10,415  00 
10,406  00 
10,405  00 
10,366  00 
10,275  00 


Maturity  $1,000  yearly  on  March  1  from  1912  to  1921  in- 
clusive . 

Atlantic  County  (P.  0.  Atlantic  City),  N.  J. — Bond  Sale. 
— The  Second  National  Bank  of  Atlantic  City  purcha.sed 
on  July  6  $25,000  4%  building-improvement  bonds  at  par 
and  accrued  interest.  Denomination  $5,000.  Date  July  1 
1908.  Interest  .semi-annual.  Maturity  $5,000  j^early  on 
Jan.  1  from  1910  to  1914  inclusive. 

Avon,  N.  Y.—Bond  Sale.— On  July  14  the  $15,000  1-30- 
year  (serial)  registered  refunding  water  bonds  described 
in  V.  87,  p.  113,  were  awarded  to  the  Rochester  Savings 
Bank  of  Rochester  as  4,25s.  The  following  bids  were 
also  received: 

W.  J.  Hayes  &  Sons.  Boston,  bid  100.05  for  4.-:0s. 
Edmund  Seymour  &  Co.,  New  York,  bid  for  4.45s. 
S.  A.  Kean.  Chicago,  bid  for  4.45s. 
Tss".-ic   W.   .ShcrriU,   Pou^hkeepsle.  bid  for  4.503. 

Aylmer,  Que. — Debenture  Offering  Postponed. — The  offer- 
ing of  the  $8,000  debt-consolidation  and  tli.-  $25,000  sewer- 
installation  5%  coupon  debentures  which  was  to  have  taken 
place  June  20  (V.  86,  p.  1481)  has  been  po.stponed  to  July  20. 
Proposals  will  be  received  by  J.  G.  McDermott,  Secretary- 
Treasurer.  Denomination  $1,000.  Interest  May  and  No- 
vember at  the  office  of  the  Sccretarv- Treasurer.  Maturity 
of  $8,000  issue  is  Nov.  1  1957,  of  $25\000  i,ssue  May  1  1957. 
These  debentures  are  not  taxable.  Debenture  debt  at 
present,  $2,9,50.  Floating  debt,  $7,000.  As.sessed  valua- 
tion 1907,  $419,270.     Exempt  property  valued  at  $119,175. 

Balsam,  Itasca  County,  Minn. — Bond  Offering. — Propos- 
als will  be  received  until  3  p.  m.  July  25  by  F.  L.  Norman, 
Town  Clerk  (P.  O.  Grand  Rapids,  Minn.)  for  $10,000  coupon 
road  and  bridge-construction  bonds.  Authority  election 
held  June  20  1908.  Denomination  $1 .000.  Maturity  $1 ,000 
yearly,  beginning  ten  years  from  date  of  bonds. 

Baltimore,  Md. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m  .  Aug.  17  by  John  M.  Littig,  President  Board 
of  Finance  Commissioners,  for  $1,000,000  3^/2%  registered 
sewerage-system-construction  bonds.  Interest  April  1  and 
Oct.  1.  Maturity ■  Oct.  1  1980.  Bonds  are  exempt  from  city 
taxes.  Annual  State  tax  is  paid  by  city.  Certified  check 
payable  to  the  "Mayor  and  City  Council,"  or  a  cash  deposit 
equal  to  2%  of  the  loan  bid  for,  is  reqviired.  Settlements 
in  full  on  allotments  must  be  made  with  the  City  Register 
on  Aug.  21,  on  which  day  the  certificates  will  be  rcadj^  for 
delivery. 

The  official  notice  of  this  bond  offering  will  be  given  next  week 
aninng  the  advcrlisenients  elsewhere  in  this  Department. 

Barberton,     Ohio. — Bond    Offerings. — Proposals     will     be 

received  until  12  m.  July  20  by  L,  C.  Dibble,  Village  Clerk, 

for   the    following    bonds: 

$3,102  45  5%  coupon  vvater-works-lmprovement  bonds.  Denomlnallon 
$300,  except  one  bond  of  $402  45.  Maturity  $3o0  yearly 
on  Sept.  1  from  1909  to  1917  Inclusive  and  $402  45  on 
Sept.   1   1918.      Date  Sept.   1    1908. 

coupon  bonds  to  meet  tlie  deliclency  in  the  assessment  for 
the  improvement  of  Hiffh  Street.  Denomination  $1,000 
except  one  bond  of  $892  22.  Date  Aug-  1  1908.  Ma- 
turitv on  Sept.  1  as  follows:  $1,000  vearlv  from  1909  to 
1912    inclusive   and    $892  22    in    1913. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  12  m.  July  27  for  the  following  bonds: 

$9,189  02  b"o  coupon  Second  .Street  Improvement  (city's  portion)  bonds. 
Denomination  $900,  except  one  bond  of  $1,089  02.  Ma- 
turity $900  yearly  on  Sept.  1  from  1909  to  1917  inclusive  and 
SI. 089  02  on  Sept.  1  1918. 

20  657  35  5%  coupon  Second  Street  Improvement  bonds.  Denomination 
$2,065,  exx'pt  one  bond  of  S2.072  35.  Maturity  $2,065 
ye.irly  on  Sept.  1  from  1909  to  1917  inclusive  and  $2,072  35 
on  Sept.  1  \'.n^. 

Authority  Section  2835,  Revised  Statutes.  Date  Aug.  1 
1908.  Interest  semi-annually  at  the  Village  Trea.surer's 
office.     Certified   check   for   $200,    payable    to    the    Village 


4,899  22  5" 
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Treasuror,  is  required  with  bids  for  each  issue.  Purchaser 
to  furnish  bhuik  bonds  and  pay  accrui  d  interest. 

Barbour&ville ,  Cabell  County,  W.  Va. — Bonds  Not  to  Be 
Re-offend  at  Present. — In  rospons;'  to  our  inquiry  as  to  wheth- 
er or  not  the  $15,000  5%  lO-'SO-yvav  (optional)  coupon  water- 
works and  .sewerage  bonds,  bids  for  which  were  rejected  on 
April  20  (X .  8(),  p.  1177),  would  again  be  placed  on  the  mar- 
ket in  the  near  future,  the  City  Recorder  writes  us  that  they 
"will  not  be  placed  on  sale  before  next  spring  in  all  proba- 
bility." 

Beardstown  School  District  (P.  0.  Beardstown),  111. — 
Bond  Sale.~()n  July  1  this  district  sold  S35,000  lO^-^-year 
(average)  school-building  bonds  to  N.  W.  Halsey  &  ('o.  of 
Chicago  at  43^>s  at  101.91  and  accrued  i^t;n•(^st — a  basis  of 
about  4.273%'     Denomination  .?oOn.      Dal     .July  1    H)08. 

Beattie  Independent  School  District,  Comanche  County, 
Tex. — Bonds  Withdrairn  from  the  Market. — We  are  advised 
that  the  $1,000  6%  5-20-y('ar  (optional)  school-house  bonds 
described  in  V.  86.  p.  12.37.  have  been  withdrawn  from  the 
market,  owing  to  the  recent  decision  of  the  Supreme  Court, 
which  invalidates  the  bonds  of  a  number  of  independent 
districts.     See  V.  87,  p.  112. 

Beaufort,  Beaufort  County,  S.  C. — Bonds  Voted. — A  vote 
of  79  "for"  to  28  "against"  was  the  result  of  an  election  held 
June  29  to  vote  on  the  question  of  is.suing  $43 ,000  bonds  for 
a  water- works  plant,  an  electric-light  plant  and  for  building 
a  town  hall. 

Belmont  (P.  O.  Boston),  Mass. — Bond  Sale. — On  July  10 

$14,000   4%    1-14-year    (serial)    coupon   school    bonds    were 

awarded    to    the    Belmont    Savings    Bank    of    BJniont    at 

101.30  and  accrued  interest — a  basis  of  about  3.80%.     The 

bids  received  were  as  follows: 

BehuoLil  S.iviaffs  Bank 101. ;;o    |R.  L.  Day  &  Co.,  Bcstdn.. .10(3.29 

C.  E.  Denison  &  Co 101.0?    |E.  M.  FamswortU  &  Co 100.27 

Estabnok  &  Co..   Boston.. .100.07    ICrocker   &   Kls.icr 100.15 

Aciams  &  Co..  Bost.  &  N.  Y. 100. 333  |H.  L.  Mason  &  Co 100.015 

Blod-ret,  M>  rritt  &  Co..  Bost. 100. 29«  IN.  W.  Harris  &Co..  Bcston_l  00.01 

Bemidji,  Minn. — Bond  Election. — An  election  will  be 
held  Aug.  11  to  vote  on  the  question  of  issuing  $50,000  5% 
water-works  and  fire-department  bonds.  Interest  semi- 
annual.    Maturity    Sept.    1     1928. 

Bethel,  Fairfield  County,  Conn. — Bids  Rejected. — All  bids 
received  on  July  15  for  the  i:)urcha.se  of  $35,000  4%  water 
bonds  offered  on  that  dav  were  rejected.  Denomination 
2  bonds  of  $10,000  each  and  one  bond  for  $15,000.  Date 
July  1  1908.  Interest  semi-annually  at  the  Importers'  & 
Traders'  National  Bank  in  New  York  Citv.  Maturit}'-  part 
due  in  each  of  the  years  1918,  1928  and  19.38. 

Binghamton,  Broome  County,  N.  Y. — Bond  Sale. — On- 
July  6  thi.>  Water  Coninjissioiurs  of  Binghamton  were  award.'d 
$25,000  33^%  sewer  bonds  at  par.  This  was  the  only  offer 
received.  Denomination  $5,000.  Date  July  1  1908.  In- 
terest February  and  August.  Maturity  part  yearly  on  Aug. 
1  from   1920  to  1923  inclusive. 

Blackduck  Independent  School  District  No.  60  (P.  O. 
Blackduck),  Beltrami  County,  Minn. — Bids  Rejected — Bond 
Offering. — This  district  rejected  the  bids  received  on  July  9 
from  the  Minnesota  Loan  &  Trust  Co.,  Kane  &  Co.,  S.  A. 
Kean,  T.  E.  Magraw  and  Duluth  parties  for  the  $15,000  7% 
registered  building  bonds  described  in  V.  87,  p.  50.  Bids 
are  again  asked  for  and  will  be  received  this  time  until  July  24. 

Blakely,  Early  County,  Qc&.— Bonds  Defeated. — On  June 
IG  this  city  defeated  a  propo.sition  to  issue  $21,000  5% 
sewer  bonds. 

Bloomington,  Grant  County,  Wis. — Bonds  Defeated. — We 
are  advised  that  a  proposition  to  issue  .$13,000  water-works 
bonds  was  defeated  on  July  6  by  a  vote  of  35  "for"  to 
89  "against." 

Bolivar,  Alleghany  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  1  by  A.  J. 
Matson,  Village  Clerk,  for  $5,500  5%  registered  street- 
macadamizing  bonds.  Denomination  $1,100.  Date  Sept.  1 
1908.  Interest  semi-annually  at  the  State  Bank  of  Bolivar 
Maturity  $1,100  yearly  onSept.  1  from  1909to  1913inclusive. 
Certified  check  for  10%  is  required.    Total  debt,  this  issue. 

Bonner  Springs,  Wyandotte  County,  Kan. — Bonds  Voted. 
— The  issuance  of  $25,000  bunds  for  a  municipal  water- works 
system  was  authorized  by  the  voters  of  this  place  on  July  G. 

Brantford,  Ont. —Debenture  Sale.—On  July  4  the  $144,842 

debentures  offered  on  that  day  (V.  87,  p.  51)  were  awarded 

to  Wood,  Gundy  &  Co.  of  Toronto.     The  securities  answer 

to  the  following  description: 

$2.5,000  4  1^  %  sewer  debentures.     Maturity  July  2  1938. 
19,020  AH%  local  improvement  debentures.     Maturity  July  2  1928. 
15,904  5%       local  improvement  dt-benijirrs.      Maturity  Dec.  31  1927. 
11,765  5%       local  improvement  detatntures.      Maturity  Dec.  31   1926. 
28,809  4}^%  local  Improvement  debentures.      Maturity  July    2  1923. 

5,000  4i^'ro  bridfre  debenttires.      Matiritj-  July  2  1918. 
39,344  4, H'T,  sewer-e.xtension    debentures.      Maturity    part    vearlv    from 
1909  to  1037  inclusive. 

Briarcliff  Manor,  Westchester  County,  N.  Y.—Bond  Sale. 
—On  July  14  the  $75,000  4 '4%  bonds  for  the  purchase  of 
I  a  water  plant  offered  on  that  day  (V.  87,  p.  51)  were  awarded 
to  N.  W.  Halsey  &  Co.  of  New  York  City  at  100.11.  De- 
nomination $1,000.  Date  July  10  1908.  Interest  .semi- 
annual. Maturity  $3,000  yeariy  from  1913  to  1937  in- 
clusive . 

Bristol,  Washington  County,  Va.— fiond  Offering.— Pto- 
posals  will  be  received  until  4  p.  m.  July  20  by  G.  C.  Puqua. 


City  Treasurer,  for  $60,000  5%  court-house,  city-hall  and 
jail  bonds.  Denomination  $1 ,000.  Date  Aug.  1  1908.  In- 
terest semi-annual.  Maturity  thirty  years,  subject  to  call 
after  twenty  years.     Certified  check  for  $1,000  is  required. 

Bristol  County  (P.  0.  Taunton),  Mass. — Note  Offering. — 
Proposals  will  be  received  until  10  a.  m.  July  21  by  William 
R.  Black,  Clerk  Board  of  County  Commi.ssioners,  for  $100,- 
000  4%  New  B(^dford  Registry  of  Deeds  building  notes.  Au- 
thority Chapter  366,  Acts  of  1908.  Denom inaction  $20,000. 
Date  July  23  1908.  Interest  semi-annually  at  the  First  Na- 
tional Bank  in  Boston  or  by  check  if  so  desired.  Maturity 
July  23  1912.      Notes  are  exemnt  from  taxation. 

Brookhaven  Union  Free  School  District  No.  24,  N.  Y. — 

Bond  Sale. — About  June  15  the  Patchogue  Bank  purchased 
$36,000  5%  bonds  of  this  district.  Denomination  $1,000. 
Date  July  1  1908.  Interest  June  1  and  Dec.  1.  Maturity 
3^.000  yeariy. 

Brookland  School  District,  Henrico  County,  Va. — Bonds 
Defeated. — Returns  indicate  that  a  proposition  to  issue 
$40,000  school-improvement  bonds  met  with  defeat  at  an 
election  held  June  11. 

Burnaby.  B.  C. — Debenture  Offering. — Proposals  will  be 
reeiived  until  12  m.  Aug.  1  bv  C.  T.  Saunders  (P.  O.  Box  34, 
New  Westminster),  for  $13,000  6%  25-year  school  deben- 
tures.     Denomination   $500. 

Byesville,  Guernsey  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  .luly  20  for  the  $5,000 
5%  coupon  Depot  Street  paving  (village's  portion)  bonds 
voted  on  June  1.  Authority  Sections  100  of  the  Muni- 
cipal Code  and  2835,  2835b,  2836  and  2837s  of  the  Revi.sed 
Statutes.  Denomination  $200.  Date  Sept.  15  1908. 
Interest  semi-annually  at  the  Treasurer's  office  or  at  the 
First  National  Bank.  Maturity  $200  yearly  on  Sept.  15 
from  1911  to  1935  inclu.sive.  Bonds  are  exempt  from  all 
taxes.  Purchaser  to  pay  accrued  interest.  Bonded  debt, 
including  this  is.sue   $9,400. 

Cairo  School  District  No.  1  (P.  0.  Cairo),  Alexander 
County,  111. — Bond  Offering. — Proposals  will  be  received 
until  Aug.  1  by  the  Board  of  Education.  Edward  L.  Gilbert, 
Secretary,  for  $30,000  5%  gold  bonds.  Denomination  $1,- 
000.  Date  July  1  1908.  Interest  semi-annually  at  the 
.Alexander  County  National  Bank  in  Cairo.  Maturity  $2,000 
yearly  on  July  1  from  1913  to  1927  inclusive. 

Caldwell,  Canyon  County,  Idaho. — Bids  Rejected. — Two 
proposals  were  received  on  July  6  for  the  $5,000  5%  10-20- 
year  (optional)  gold  coupon  bridge-construction  bonds  de- 
scribed in  our  issue  of  July  4 .  We  are  advised  that  as  these 
offers  were  not  accompanied  by  the  required  certified  checks, 
they  were  rejected. 

Caldwell  County  (P.  O.  Lockhart;,  Tex. — No  Action  Yet 
Taken. — We  are  advised  under  date  of  June  9  that  no  steps 
have  yet  been  taken  in  regard  to  issuing  the  $25,000  jail- 
construction  bonds  voted  on  March  28.     See  V.  86,  p.  1112. 

Calgary,  Alta. — Debenture  Sale. — It  is  stated  that  $20,000 
5%  school  debentures  were  recently  awarded  to  G.  A.  Stim- 
son  &  Co.  of  Toronto.     Maturity  part  yearl}'  for  tliirty  years. 

Camrose,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  by  R.  D.  Fleming,  Secretarv-Treasurer,  for 
$10,000  6%  debentures  dated  Feb.  22  1907  and  $5,000 
debentures  dated  Dec.  17  1907.  Interest  annual.  Maturity 
part  yearly  for  twenty  years. 

Canton  School  District  (P.  O.  Canton),  St.  Lawrence 
County,  N.  Y.—Bond  Sale.— We  are  advised  that  on  July 
16  an  is.sue  of  $4,200  4%  1-21-year  (.serial)  coupon  high-school 
bonds,  offered  on  that  day,  were  sold  at  par.  Denomination 
$200.^  Date  July  16  1908.  Intere.st  on  Dec.  1  at  the  Dis- 
trict Treasurer's  office. 

Chehalis,  Lewis  County,  Wash. — Bond  Offering.— Fro- 
posals  will  be  received  until  7  p.  m.  Aug.  17  by  W.  A. 
We.stover,  City  Clerk,  for  the  $175,000  gravity-water- 
system  bonds  voted  on  June  30.  Interest  rate  not  to 
exceed  6%.     Certified  check  for  $1,000  is  required. 

Chemung  County  (P.O. Ehnira),  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.  July  20  by  Thomas 
J.  Wintermute,  County  Treasurer  for  the  following  43^^% 
coupon   bonds: 

.■5^3,400  88  bonds  for  the  Improvement  of  Wellsbur.;  Iload  No.  355.  M^- 
lU  -ity  on  Feb.  1  a^  follows:  310,460  88  iQ  1910  and  55,000  yearly 
Irum  1914  to  1917  Inclusive. 
40,300  00  bonds  for  tlie  Impravemeat  of  Horseheads-Corninsr  Roud  No. 
353.  Maturity  on  Feb.  1  as  follo^/s:  312. -I"!  in  lulO.  310.000 
In  each  of  the  years  1918  and  1919  and  $>S.000  In  1020. 

Date  of  bonds  Aug.  1  1908.  Interest  semi-annually  at 
the   office   of  the   County   Treasurer. 

Chickasha  School  District  (P.  O.  Chickasha),  Okla. — Bond 
Sale.—On  July  7  the  $90,000  5%  20-year  gold  school-addi- 
tion and  high-school-building  bonds  offered  on  July  6  (V.  87, 
p.  51)  were  awarded  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago  at  100.25.  Denomination  $1,000.  Date  Aug.  1 
1908.     Interest  annually  in  Chickasha. 

Clay  Township  School  District  (P.  O.  Philhpsburg) ,  Mont- 
gomery County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  to-day  (July  18)  by  E.  P.  Huddle, 
Clerk  Board  of  Education,  for  $10,000  5%  coupon  school- 
building-construction  bonds.  Authority  Section  22b,  Re- 
vised Statutes.  Denomination  $500.  Date  Aug.  1  1908. 
Interest    semi-annual.     Maturity    $500    yearly    on    Aug.    1 
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from  1909  to  1928  inclusive.  Bonds  to  be  delivered  Aug.  1 
1908.      Tliis  district  has  no  debt  at  present. 

Clearfield  School  District  (P.  0.  Clearfield),  Clearfield 
County-;  Pa. — Bonds  Voted. — The  electors  of  this  district 
on  May  2  authorized  the  issuance  of  the  $45,000  school- 
building  and  improvement  bonds  mentioned  in  V.  86,  p. 
1113,  by  a  vote  of  369  to  200.  Maturity  thirty  years,  but 
subject    to   call,   however,   before   that   time. 

Clinton  School  District  (P.  0.  Clinton),  Hunt  County, 
Texas. — BoiuLs  to  Be  Offered  Shortly. — We  are  advised,  under 
date  of  June  13,  that  it  is  hoped  to  be  able  to  offer  in  July 
the  -SS.oOO  Iniilding  bonds  voted  at  the  election  held  March  7. 

Coleridge  School  District  (P.  O.  Coleridge),  Neb. — Bonds 
Voted. — We  see  it  stated  that  at  an  election  held  June  11 
there  were  157  votes  in  favor  of  issuing  $15,000  brick- 
school-builchng  bonds,   while  only  33  were   against  it. 

ColUngwood,  Ont. — Debenture  Sale. — It  is  stated  that 
G.  A.  Stimson  &:  (Jo.  of  Toronto  have  purchased  the  three 
Issues  of  debentures  offered  on  June  24.  See  V.  86,  p.  1545. 
The  securities  answer  the  following  description. 

525.000  5%      debentures    issued    In    connection    with    the    bonus    of    the 

Imperial  Steel  &  Wire  Co.     Maturity  part  yearly  for  twenty 

years. 
8,600  4,W%  debentures  issued  under  Consolidated  Debenture  Act,  18i)9. 

Maturity  part  yearly  for  thirty  years. 
7,700  4H%  debentures  issued  under  Consolidated  Debenture  Act.  1889. 

Maturity  part   yearly  for  thirty-five  years. 

Collinwood,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
In  local  paper.s  it  is  reported  that  tlie  issuance  of  $40,000 
fire-station  bonds  was  defeated  at  an  election  held  June  2. 

Columbia  County  (P.  0.  Hudson),  N.  Y. — Bond  Offering. — 
E.  Washburn  Scovill,  County  Treasurer,  will  offer  at  public 
auction  at  3  p.  m.  July  23  (date  changed  from  July  20),  at 
the  office  of  the  National  Hudson  River  Bank,  No.  520 
Warren  Street,  Hudson,  N.  Y.,  $100,000  4}i%  coupon 
bonds.  Denomination  $1,000.  Interest  Jan.  1  and  July  1. 
Maturity  810,000  yearly  on  July  1  from  1910  to  1919  inclu- 
sive . 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Columbus  Junction,  Louisa  County,  Iowa. — Bond  Elec- 
tion Postponed. — We  are  advised  under  date  of  July  8  that 
the  election  which  was  to  have  been  held  on  July  6  to  vote 
upon  the  question  of  issuing  the  $4,000  water-tank  bonds, 
mentioned  in  V.  87,  p.  51,  has  been  postponed  indefinitely. 

Conway,  Beaver  County,  Pa. — Bonds  Voted. — A  vote  of 
lOG  "for''  to  5  "against"  was  the  result,  according  to  the  daily 
papers,  of  an  election  held  recently  on  a  proposition  to  issue 
$20,000  water- works-svstem  bonds. 

Corlett  (P.  0.  Station  D,  Cleveland),  Ohio.— eiV/.s.— The 
following  bids  were  submitted  on  July  6  for  the  $4,000  water- 
.supply  and  $3,000  sewer-construction  5%  20-year  bonds 
awarded  on  that  day,  as  reported  by  us  in  V.  87,  p.  114,  to 
the  Security  Savings  Bank  &  Trust  Co.  of  Toledo: 

Otis  &  Hough,  Cleveland.. S7. 298  00 
Havden.      Miller      &     Co., 

Cleveland 7,249  90 

Cornelia,  Habersham  County,  Ga. — Bond  Sale. — We  are 
advised  that  the  $10,000  5%  30-year  municipal  school-house 
bonds  offered  on  June  30  and  described  in  V.  86,  p.  1603, 
have  been  dispo.«ed  of. 

Cottonwood,  Idaho  County,  Idaho.— Sonds  Defeated. — We 
are  advised  that  the  election  held  June  30  to  vote  upon  the 
question  of  issuing  the  $5,000  street  and  $2,000  park  bonds, 
mentioned  in  V.  86,  p.  1603,  resulted  in  the  defeat  of  the 
propositions.     The  vote  was  38  "for"  to  21  "against." 

Courtland  School  District  (P.  O.  Courtland),  Lawrence 
County,  Ala. — Bonds  Voted. — An  election  held  July  0  re- 
sulted in  favor  of  the  question  of  issuing  $5,000  5-year 
building  bonds. 

Crawf ordville ,  Taliafferro  County,  Ga. — Bonds  Voted. — 
The  election  held  June  30  resulted  in  favor  of  the  $10,000 
building  bonds, mentioned  in  V.  86,  p.  1604. 

Dallas,  Tex. — Bids  Rejected. — Two  bids,  both  of  which 
were  rejected,  were  received  on  July  6  for  the  $430,000 
water-works  and  $50,000  street-improvement  4%  gold 
coupon  bonds  mentioned  in  V.  86,  p.  1604.  One  of  these 
was  from  J.  Howard  Ardrey,  ca.shier  of  the  Gaston  National 
Bank,  offering  $395,901  for  the  $430,000  water  bonds. 
The  other  off(>r  was  from  the  Dallas  Trust  &  Savings  Bank 
for  $10,000  of  the  street  bonds  at  93. 

Dallas  County  P.  0.  Dallas),  Tex. — Bonds  Registered. — 
On  Jul}^  3  five  issues  of  4%  5-20-year  (optional)  bridge- 
repair  bonds,  aggregating  $7,850,  were  registered  by  the 
State    Comptroller. 

David  City,  Butler  County,  Neb. — Bond  Sale. — The  City 
National  Bank  of  David  City,  offering  par,  was  the  successful 
bidder  on  July  8  for  the  .$17,000  5%  5-20-year  (optional) 
registered  sewer  bonds  described  in  V.  87,  p.  52.  The  only 
other  bid  received  was  one  of  $16,830  submitted  by  S.  A. 
Kean  of  Chicago. 

Dauphin,  Man. — Debenture  Offering. — This  town  is  offering 
for  sale  $26,500  5%  granolithic  sidewalk  debentures  maturing 
part  yearly  for  twenty  years.  Interest  annual.  J.  W. 
Johnston  is  Town  Clerk. 


Sec.  Sav.  Bk.&Tr  Co..ToUS7,420  00 
Seasongood  &  Mayer.  Cine.  7,369  60 
First  National  Bk..  Clevc.   7,325  00 


Daysland,  Alberta. — Debenture  Offering. — Proposals  wil 
be  received  by  Ed.  H.  Dawson,  Secretary-Treasurer,  for  the 
following  debentures: 

51,'JOO  6%  dcbantur,.'3  for  a  "nuisance  ground."     Maturity  part  yearly  for 

fifteen  years. 
1,003  6%  debentures  for  cemetery  ground.     Maturity  part  yearly  for  15 

years. 
11,000  6%  debentures  for  sidewalks  and  for  fire-extinsuishlng  apparatus. 

Maturity  part  yearly  for  10  years. 

The  above  debentures  are  dated  June  1  1908.  Interest 
annual . 

Daytona,  Volusia  County,  Fla. — Bond  Election  Proposed. — 
This  city  is  considering  the  advisability  of  calling  an  election 
to  vote  on  the  proposition  to  is.sue  the  $50,000  fire-protection 
bonds  mentioned  in  V.  86,  p.  300.  We  are  advised,  how- 
ever, that  up  to  June  15  no  date  had  yet  been  set  for  this 
election. 

Deer  River  School  District  No.  6  (P.  0.  Deer  River), 
Itasca  County,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  July  23  by  Alexander  T.  Reid,  District 
Clerk,  for  $35,000  5%  coupon  building  bonds.  Authority 
election  held  July  2  1908.  Interest  .semi-annual.  Maturity 
part  yearly  for  eighteen  years,  commencing  two  years  from 
the  date  of  issue.  Certified  check  for  $350,  payable  to  O.  E. 
Moore,  District  Treasurer,  is  required. 

Delaware,  0\do.— Bond  Sale.— On  July  14  the  $12,150  5% 
coupon  West  William  Street  and  West  Lincoln  Street  paving 
(city's  portion)  bonds,  maturing  on  March  1  as  follows: 
$2,150  in  1909,  $2,000  in  1910  and  $1,000  yearly  from  1911 
to  1918  inclusive,  and  the  $2,420  5%  coupon  funding  bonds, 
maturing  on  March  1  as  follows:  $500  in  1909  and  $480 
yearly  from  1910  to  1913  inclusive,  and  described  in  V.  87, 
p.  114,  were  awarded  to  the  Delaware  National  Bank  of 
Delaware  at  103.58  and  102.19  respectively.  Following  is 
a  list  of  the  bids  received: 

$12,150  $2,420 

Bonds.  Bonds. 

Delaware  National  Bank,  Delaware $12,585  00  $2,473,00 

Seasongood  &  Mayer,  Cincinnati 12,536  37  2,445  65 

Delaware  Savings  Bank,  Delaware 12,485  00  2,475  00 

Barto,  Scott  &  Co..  Columbus 12,46183  

Somerset  Bank,  Somerset  (for  both  Issues) 14,879  23 

Hayden.  Miller  &  Co.,  Cleveland 12,457  00  2,447,00 

Security  Savings  Bank  &  Trust  Co.,  Toledo 12,454  00  2,434  50 

Weil,  Roth  &  Co.,  Cincinnati 12,450  00  

C.  E.  Denison  &  Co.,  Cleveland 12,430  75 

Western  German  Bank,  Cincinnati 12,430  51  2,435  55 

Otis  &  Hough.  Cleveland 12,411  00  2,423  75 

Delphos,  Allen  County,  Ohio. — Bonds  Defeated. — At  an 
election  held  June  25,  only  194  votes  were  case  in  favor  of  a 
proposition  to  issue  $25,000  school-building  bonds,  while  243 
were  against  it. 

Denison,    Grayson    County,    Tex. — Purchase    of    Water 
Works  Ratified. — The  proposition  to  purchase  the  property 
of  the  DenLson  City  Water  Co.  for  $ 
voted  upon  June  30.     See  V.  86,  p. 
374  to  198. 

Detroit,  Mich. — Bonds  Awarded  in  Part. — On  July  14 
$100,000  of  the  $250,000  3^%  30-year  coupon  water- 
works-construction bonds,  a  description  of  which  was 
given  in  V.  86,  p.  1604,  were  awarded  to  the  Old  Detroit 
National  Bank  at   101. 

Dodge  County  (P.  O.  Juneau),  Wis.— Si Js.— The  $70,000 
4%  2-8-year  (serial)  coupon  insane-asylum  bonds  awarded 
on  July  1  to  the  Citizens'  Bank  of  Juneau  (V.  87,  p.  114), 
attracted  the  following  list  of  proposals: 

Citizens'   Bank,  Juneau $70,070 

Mason,  Lewis  &  Co.,  Chicago  68,789 
MacDonald,  McCoy  &  Co..  Chi  68,620 

Dominion  of  Canada. — Description  of  £5,000,000  Stock. — 
Of  the  £5,000,000  3}<^%  inscribed  stock  offered  by  popular 
subscription  at  par  until  -July  3,  £3,648,500  is  for  the  purpose 
of  meeting  that  amount  of  4%  bonds  due  Nov.  1,  w^hile  the 
remainder  is  for  public  works.  As  stated  last  week  (V.  87, 
p. 115),  only  £2,150,000  of  this  issue  was  subscribed  for,  the 
balance  being  taken  bj^  the  underwriters.  Denominations 
£100,  £500  and  £1,000.  Interest  May  1  and  Nov.  1. 
Maturity  May  1  1912. 

Donora  School  District  (P.  0.  Donora),  Washington 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  8p.m.  July  22  by  O.  G.  Frazier,  Secretary,  for  .$80,000 
4M%  coupon  bonds.  Denomination  $1,000.  Date  Aug.  1 
1908.  Interest  semi-annually  in  Donora.  Maturity  $1,000 
yearly  from  1909  to  1922;  $3,000  in  1923  and  1924;  $4,000  in 
1925,  1926  and  1927,  and  $6,000  yearly  from  1928  to  1935 
inclusive.  Bonds  are  exempt  from  State  tax.  Certified 
check   for    $1,000   is   required. 

Dos  Palos  Joint  Union  High  School  District,  Merced 
County,  Cal. — No  Bond  Election  at  Present. — We  are  in- 
formed under  date  of  June  9  that  "until  next  year"  no  action 
will  be  taken  in  regard  to  holding  an  election  to  re-submit 
the  question  of  issuing  the  $30,000  6%  school-building  bonds 
described  in  V.  86,  p.  1113. 

Douglasville,  Douglas  County,  Ga. — Bonds  Defeated. — 
It  is  reported  that  a  proposition  to  issue  $15,000  school- 
building-construction  and  improvement  bonds  was  defeated 
at  an  election  held  July   7. 

Dover,  Cuyahoga  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  on  May  18  passed  an  ordinance  providing 
for  the  issuance  of  $35,000  4%  coupon  bonds  for  the  pur- 
pose of  erecting  a  municipal  light  and  power  plant.  De- 
nomination $500.  Date  July  6  1908.  Interest  semi- 
annual. Maturity  $1,000  each  six  months  from  April  1 
1913  to  Oct.  1  1947  inclusive.  E.  F.  Wible  (P.  O.  Canal 
Dover)    is    City    Auditor. 


^10,000  w^as  favorably 
1545.     The  vote  was 


Fidelity  Trust  Co.,  Chicago.. $68, 473 
Thos.  J.  Bolder  &  Co.,  Chic__   67,900 


July  16  1908. 


THE  CHRONICLE 


181 


Duarte  School  District  (P.  O.  Duarte),  Los  Angeles 
County,  Cal. — Bond  Election  Proposed. — This  district  pro- 
poses to  call  an  election  to  submit  to  a  vote  of  the  people 
a  proposition  to  issue  $15,000  grain  mar-grade-school-building 
bonds. 

Dunkirk  School  District  (P.  0.  Dunkirk),  Jay  County,  Ind. 
— Bond  Ujjenng. — This  district  is  offering  at  i)rivate  sale 
$22,500  5%  coupon  building  bonds.  Denomination  $500. 
Date  July  1  1908.  Interest  .semi-annually  at  the  First  State 
Bank  in  Dunkirk.  Maturity  $500  on '  July  1  1909  and 
$1,000  yearly  on  July  1  from  1910 to  1921  inclusive,  all  bonds 
being  subject  to  call  after  July  1  1918.  Bonds  are  exempt 
from  all  taxation.  Bonded  debt  $21 ,000.  Floating  debt 
$4,000.     As.ses.sed  valuation  1908  $750,000. 

Dunmore  School  District  (P.  O.  Scranton),  Pa. — Bond 
Election. — The  Board  of  Education  has  decided  to  hold 
an  election  on  Aug.  1  to  allow  the  voters  to  determine 
whether  or  not  $80,000  5%  funding  and  building  bonds 
shall  be  issued.  Maturity  five,  ten,  fifteen  and  twenty 
years . 

Duval  County  (P.  O.  Jacksonville),  Fla. — Bond  Election 
Postponed. — The  election  which  was  to  have  been  held  May  19 
to  vote  on  the  question  of  issuing  the  $250,000  30-year  road 
and  bridge  bonds  at  not  exceeding  5%  interest,  mentioned  in 
V.  86,  p.  1113,  has  been  postponed  indefinitely. 

East  Jordan,  Charlevoix  County,  Mich. — Bond  Offering. — 
Pro[)osals  will  be  received  until  Aug.  1  by  Chas.  A.  Hudson, 
Village  Clerk,  for  $19,824  43^%  water-works-extension 
bonds.  Interest  annually  at  the  State  Bank  of  East  Jordan. 
Maturity  Sept.  1  1918.  Certified  check  for  $500,  payable  to 
H.  Milford,  Village  Treasurer,  is  required.  Purchaser  to 
furnish  blank  bonds.     Assessed  valuation  1907,  $541,000. 

East  Palisade  Irrigation  District  (P.  0.  Palisade),  Mesa 
County,  Colo. — Bond  Ojjeriny. — Proposals  will  be  received 
until  10  a.  m.  Aug.  3  by  the  Board  of  Directors  for  $26,000 
bonds  at  not  exceeding  6%  interest.  Martin  P.  Walker 
is  President  and  G.  S.  Herbolsheimer  is  Secretary  of  the 
Board  of  Diretcors, 

East  Waterloo  Independent  School  District  (P.  0.  Water- 
loo, Blackhawk  County,  Iowa. — Bond  Offering. — ^Proposals 
will  be  received  until  10  a.  m.  Aug.  3  by  F.  J.  Eighmey, 
Treasurer,  for  the  $20,000  4}/2%  coupon  school-building 
bonds  mentioned  in  V.  8G,  p.  1546.  Denomination  $1,000. 
Date,  Aug.  1  1908.  Interest  payable  semi-annually  at 
Waterloo  in  New  York  exchange.  Maturity  Aug.  1  1918. 
Certified  check  for  $200,  pa3'able  to  the  Treasurer,  is  required. 

Edgewood  School  District,  Bucks  County,  Pa. — Bond 
Sale.—We  are  advised  that  the  $36,000  4^%  Series  "D" 
bonds,  described  in  V.  87,  p.  115,  were  disposed  of  on  July  13. 

Eldorado  School  District  (P.  0.  Eldorado),  Preble  County, 
Ohio. — Bonds  Defeated. — A  proposition  to  issue  bonds  was 
defeated  at  an  election  held  recently  by  a  vote  of  29  "for"  to 
33  "against." 

Elgin  School  District,  Man. — Debenture  Sale.— An  issue  of 
$3,000  debentures  of  this  district  has'  been  purchased  at  par 
by  T.  J.  Moffat  of  Elgin. 

Elmer  School  District  No.  61  (P.  O.  Elmer),  Jackson 
County,  Okla. — Bond  Offering. — Wiley  Mudgett,  District 
Clerk,  is  offering  at  private  sale  the  $10,000  6%  building 
bonds  recently  voted.  Interest  payable  at  Altus.  Ma- 
turity twenty  years. 

Ehnhurst,  Alameda  County,  Cal. — Bonds  Defeated. — 
An  election  held  May  16  resulted  in  a  vote  of  137  "for"  to 
160  "against"  a  proposition  to  issue  $75,000  bonds  for  the 
installation  of  a  sewerage  system. 

EI  Paso  County  (P.  O.  El  Paso),  Tex.— Bonds  Registered.— 
The  $28,000  3%  court-house-addition  bonds  recently  voted 
and  sold  to  the  State  Permanent  School  Fund  (V.  86,  p.  619), 
were  registered  on  Maj'  13  by  the  State  Comptroller.  Matur- 
ity April  10  1924,  subject  to  call  after  five  years. 

Elsinore,  Riverside  County,  Cal. — Bonds  Defeated. — The 
question  of  issuing  bonds  to  purchase  the  lighting  plant 
mentioned  in  V.  86,  p.  1424,  was  defeated,  we  are  advised, 
at  the  election  held  June  9. 

Embro,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived by  E.  J.  Cody,  Village  Treasurer,  for  $5,000  4%  de- 
bentures, maturing  part  yearly  for  twenty  years.  The  pro- 
ceeds of  this  issue  will  be  loaned  to  the  St.  Mary's  &  Western 
Ontario   Railway  Company. 

Emporia,  Kan. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  July  20  by  G.  O.  Mathewson,  City  Clerk,  for 
$10,000  4:}4%  20-year  coupon  electric-light  bonds  and 
$75,000  5%  1-10-year  (serial)  coupon  paving  bonds.  Denom- 
ination $500.  Date  Oct.  1  1908.  Interest  March  and  Sept. 
in  New  York  City  at  the  fiscal  agency  of  the  State  of  Kansas. 
The  paving  bonds  are  tax-exempt.  Certified  check  for  3%, 
payable  to  the  City  of  Emporia,  is  required. 

Etowah  County  (P.  O.  Gadsden),  Ala.— Bond  Election.— 
Through  a  letter  received  from  the  Judge  of  Probate  we 
learn  that  an  election  will  be  held  on  Aug.  3  to  submit  to 
a  vote  of  the  people  a  proposition  to  issue  $200,000  5% 
30-year  road  bonds. 

Everett,  Mass. — Bids. — The  following  bids  were  received 
on  June  16  for  the  $60,000  4%  1-10-year  (serial)  street- 
improvement  bonds  awarded  on  that  day,  as  stated  in 
V.  86,  p.  1546,  to  Perry,  Coffin  &  Burr  of  Boston: 


Perry,  Coffin  &  liurr,  Boston  100. 903  |  Estabrook  &  Co.,  Boston..      100.15 
H.  W.  Poor  &  Co.,  Hoston__100.77    ICrocUer  &  Fisher,  Boston.    .100.133 
Blodget,  Merrltt  &Co.,  Bosl. 100.41     |N.  W.  Harris  &  Co.,  Boston. 100.092 
Blake  Bros.  <ScCo.,  Boston.  .100.31     | 

Denomination  $1,000  each.  Date  June  1  1908.  Interest 
semi-annually  at  the  City  Trust  Co.  of  Boston,  who  also 
certified  to  the  genuineness  of  the  issue,  g  i\i -4 S-Ssil&A-M 

Fairmont  School  District  (P.  O.  Fairmont),  Fillmore 
County,  Neb. — Bonds  Voted. — The  election  held  May  11  re- 
sulted in  a  vote  of  333  "for"  to  81  "against"  the  proposition 
to  issue  the  $27,500  5%  20-year  school-building  bonds 
mentioned  in  V.  86,  p.  1178.  No  date  has  been  set  for  the 
sale  of  these  bonds.  ...  ^..| 

Fairview,  Major  County,  Okla. — Bonds  Voted. — On  June  24 
this  city  voted  to  issue  $15,000  6%  25-year  electric-light 
bonds. 

Findlay  School  District  (P.O.  Findlay),  Hancock  County, 

Ohio.— Bond  Sale.— On  July  15  the  $10,000  4}4%  5-14- 
yoar  (serial)  coupon  refunding  bonds  described  in  V.  87, 
p.  115,  were  awarded  to  the  American  National  Bank  of 
Findlay  at  100.97  and  accrued  interest.  Interest  payable 
in   Findlay. 

Following  are  the  bids: 

Amer.  Nat.  Bk.,  Findlay. $10, 097  OOlOtls  &  Hough,  Cleveland. $10, 055  00 
West.-Ger.  Bk.,  Clncln..  10,091  66  |Com.Bk.&  Sav. Co., Find'y  10,040  00 
The   Davles- Bertram   Co.,  ISec.  Sav.  Bk.   &  Tr.  Co., 

Cincinnati    10,088  001     Toledo    10,02100 

Well,  Roth  &  Co.,  Cln.-  10,086  00  I  Buckeye  Nat.  Bk..  Findlay  10.020  00 
Havden,     Miller     &     Co..  I  New     First     Nat.     Bank. 

Cleveland 10,082  001     Columbus al0,187  00 

a  For  4}4%  bonds. 

Fitchburg,  Worcester  County,  Mass. — Temporary  Loan. — 
According  to  reports,  tliis  citj^  recently  borrowed  $50,000 
from  Loring,  Tolman  &  Tupper  of  Boston  at  3.46%  dis- 
count. Loan  is  dated  July  18  1908  and  matures  in  six 
months.  •  ■■«';J| 

Fort  Atkinson,  Jefferson  County,  Wis. — No  Bond  Elec- 
tion at  Present. — An  ordinance  which  provided  for  an  election 
July  7  to  vote  on  the  is.suance  of  $25,000  bridge  bonds  was 
recently  defeated.  We  are  informed,  however,  that  "there 
may  possibly  be  a  smaller  bond  issue  later."     »i  ^^j ''^»a'''^ 

""Fort  MilC York'CountjfTsT'C . — Bonds  Defeated. — An  elec- 
tion held  recently  resulted  in  the  defeat  of  a  proposition  to 
issue  $10,000  school  bonds. 
Fostoria  School  District   (P.   O.  Fostoria),   Ohio. — Bond 

Sale.— On  July  15  the  $70,000  4i^%  school-building  bonds 
described  in  V.  87,  p.   115,  were  awarded  to  Barto,  Scott 
&  Co.  of  Columbus  at  102.687  and  accrued  interest. 
Following  are  the  bids: 

Birto,  Scott  &  Co..  Col. .$71. 881  50|C.  E.  Denlson  &  Co.,  Clev.$71 ,160  75 
Ueil,  Koth  &  Co..  Cln...  71.801  00  I  New  First  Nat.Bk.,  Col.  71,138  00 
Otis  &  Hough,  Cleveland.  71,687  00  ISeasongood  &  Mayer,  Cln.  71,006  75 
First  Nat.  Bk..  Cleveland.  71,398  00  |\V.  J.  Haves  &  .Sons,  Cleve.  70.820  00 
Hayden,  Miller  &  Co.,  Clevl71,337  00  IW.  R.Todd  &  Co.,Cincln.   70.715  00 

FrankUn  County  (P.  0.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m .  July  22  at  the  County 
Auditor's  office  for  $2,500  5%  Fisher  free  turnpike  bonds. 
Authority  amended  Section  4925,  Revised  Statutes.  De- 
nominations $400  and  $450.  Date  Sept.  1  1908.  Interest 
semi-annual.  Maturity  $400  each  six  months  from  March  1 
1909  to  Sept.  1  1910  inclusive;  $450  on  March  1  1911  and  $450 
on  Sept.  1  1911.  E.  A.  Brenneman  and  W.  C.  Carl  are  the 
Turnpike  Commissioners.  J  ■'i  'ij  J   I  '3  J 

Frederick,  Frederick  County,  Md. — Bonds  Defeated. — ^The 
voters  of  this  city  on  July  8  defeated  the  propositions  to  issue 
the  three  issues  of  bonds,  aggregating  $100,000,  mentioned 
in  V.  86,  p.  1546.  I 

Freehold  School  District  (P.  O.  Freehold),  Monmouth 
County,  N.  J.— Bond  Sale.— On  July  14  the  .$28,000  4i^% 
10-37-year  (serial)  high-school  bonds,  described  in  V.  86, 
p.  1604,  were  awarded  to  the  Morris' County  Savings  Bank  of 
Morristown.  at  102.25  and  accrued  interest. 

Gadsden,  Etowah  County,  Ala. — Bond  Election.— The  City 
Council  has  decided  to  submit  to  a  vote  of  the  people  on 
July  20  the  question  of  is.suing  $125,000  5%  30-year  munici- 
pal-water-works bonds. 

Gallon,  Ohio. — Bonds  Voted. — This  city  on  June  24  voted 
to  issue  bonds  for  a  sewer  system .     The  vote  was  795  to  148. 

Gibbon  School  District  No.  2  (P.  O.  Gibbon),  Buffalo 
County,  Neb. — Bonds  Voted. — A  propo.sition  to  issue  $8,000 
5%  school  bonds  carried  by  a  vote  of  216  to  46  at  an  election 
held  June  18.  Interest  annual.  Maturity  $1,000  yearly 
beginning  six  years  after  date  of  bonds.  Date  of  sale 
not  yet  determined. 

Glassport,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  July  20  by  W.  S. 
Kearney,  Borough  Treasurer,  for  $40,000  5%  coupon  bonds. 
Denomination  $1,000.  Date  July  1  1908.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.  in 
New  York  City  or  at  the  Glassport  Trust  Co.  in  Glassport,  at 
option  of  purchaser.  Maturity  on  July  1  as  follows:  $1,000 
yearly  from  1914  to  1923  inclusive  and  $2,000  yearly  from 
1924  to  1938  inclusive.  Bonds  are  exempt  from  taxation. 
Purchaser  to  pay  accrued  interest.  A  certified  check  for 
3%  of  bonds  bid  for,  payable  to  the  "Borough  of  Glassport," 
is  required.  The  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  will  certify  as  to  the  genuineness  of  these 
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bonds  and  their  legality  will  be  approved  by  John  G.  Johnson 
of  Philadelphia,  a  copj'  of  whose  opinion  will  be  furnished 
the  successful  bidder.  Bonded  debt,  including  this  issue, 
Sill. 500.  No  other  debt.  Bidsto  be  made  on  blank  forms 
furnished  by  borough. 

The  official  notice  of  this  land  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Gleichen  School  District  No.  103,  Alta. — Debenture  Sale. 
— W.  ('.  Brent  of  Toronto,  it  is  reported,  was  recently 
awarded  §18,000  0%  debentures  maturing  part  yearly  for 
twenty  j'ears. 

Graham,  Texas. — Bonds  Registered. — On  July  11  an  issue 
of  S8.000  5%  5-20-3^car  (optional)  water-works  bonds  was 
registered  by  the   State  Comptroller. 

Greenfield  School  District  No.  7  (P.  O.  Greenfield),  Greene 
County,  111. — Bond  Sale. — On  July  9  an  issue  of  $10,950  o% 
coupon  building  bonds  was  awarded  to  the  First  National 
Bank  of  Greenfield  at  103.347  and  accrued  interest.  Follow- 
ing are  the  bids: 


MacDonald.  McCoy  &  Co., 

Chicago    $11,100  56 

S.  A.  Kean  Chicago 10.97190 

Trowbridge   &  Nlver  Co., 

Chicago    10,951  00 


First  Nat.  Bk.,  Grcenfld_$ll  ,316  56 
Greene    County    National 

Bank,  Carrollton 11,165  56 

Whitehall  National  Bank, 

Whitehall 11.150  56 

Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis...    11,115  50 

Denomination  $500,  except  one  bond  of  .$450.  Date  April 
1  1908.  Interest  annually  at  the  School  Trea,surer's  office  in 
Greenfield.  Maturity  on  April  1  as  follows:  $2,000  in  1910, 
$2,500  in  1911,  $2,000  in  1912,  $2,500  in  1913  and  $1,950  in 
1914. 

Hamilton,  Ohio. — Bond  Offerings. — Proposals  will  be  re- 
ceived until  10  a-,  m.  Aug.  1  bj^  the  Sinking  Fund  Trustees, 
Walton  S.  Bowers,  Secretary,  for  $30,000  4%  refunding 
bonds.  Denomination  $500.  Date  Aug.  1  1908.  Interest 
semi-annuallj^  at  the  Second  National  Bank  of  Hamilton. 
Maturity  Aug.  1  1923.  Certified  check  on  a  national  bank 
for  5%  of  bonds  bid  for,  made  payable  to  the  Sinking  Fund 
Tru.stees,  is  required. 

Proposals  will  also  be  received  until  12  m.  Aug.  8  by  H.  A. 
Grimmer,  City  Auditor,  for  $25,000  4%  coupon  bonds  for 
enlarging  and  improving  the  electric-light  works.  Denomi- 
nation $500.  Date  June  1  1908.  Interest  .semi-annual. 
Maturity  June  1  1928.  Certified  check  for  5%  of  the  amount 
bid,  payable  to  the  City  Trea.surer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Bond  Sale.— On  July  14  the  $25,093  81  Maple  Ave., 
$13,985  63  South  Second  St.,  .$2,388  34  South  Second  St., 
and  $1,182  10  South  F.  Street  4^%  1-10-year  (serial) 
bonds  described  in  V.  87,  p.  116,  were  awarded  to  the 
Western  German  Bank  of  Cincinnati  at  101.401,  101.413, 
101.071  and  100.431  respectively.     The  bids  were  as  follows; 

$25,093  81    $13,985  03    $2,388  34    $1,182  10 


bonds. 


bunds. 


bonds. 


bonds. 


Western  German   Bk.,   Cincin-$25,445  41   $14,183  23   $2,413  94  $1,187  20 


Hayden,  Miller  &  Co.,  Cleve.-    25,415  81  14,163  63 

Seasongood  &  Mayer,  Cincinnati  25,412  62  14,163  62 
Provident  Savings  Bank  &  Tr. 

Co.,  Cincinnati _.    25.382  38  14,146  46 

Weil,  Roth  &  Co..  Cincinnati..    25,378  81  14,145  63 

Davles-Bertram    Co.,    Cincin..    25,356  81  14,133  63 

W.  R.  Todd  &  Co..  Cincinnati.    25,218  81  14,050  63 
First  Nat.  Bk.,  Hamilton  (for  all  issues) 


2,401  34      1,182  10 


2,400  84      1,187  10 


$43,132  55 

Bond  Election. — The  City  Council  has  chosen  Aug.  15  as 
the  day  upon  which  to  submit  to  a  vote  of  the  people  the 
question  of  issuing  $50,000  4%  bonds  to  extend  the  water 
mains  to  the  annexed  territory. 

Hamiota,  Manitoba. — Debenture  Sale. — Reports  state 
that  the  $25,000  4%  debentures  maturing  part  yearly  for 
twenty-five  years  offered  on  June  20  (V.  86,  p.  1546)  have 
been  purchased  by  the  Ontario  Securities  Co. 

Havre  de  Grace,  Harford  County,  Md. — Bids  Refected. — 
The  following  bids,  all  of  which  were  rejected,  were  received 
on  July  13  for  the  $30,000  5%  10-30-year  (optional)  street- 
improvement  and  fire-service  bonds  described  in  V. 86, p. 116: 

N.  W.  Harris  &  Co.,  New  York 102.60 

Hambleton  &  Co.,  Baltimore 101.86 

Owen  Daly  &  Son.,  Baker,  Watts  &  Co.  and  Townsend  Scott  &  Co., 

Ba  Itimore 101.76 

E.  H.  Rollins  &  Son,  Boston 101.7272 

Sutton,  Struthers  &  Co.,   Baltimore 101.416 

Guiding  Star  Council,  Jr.  O.  U.  A.  M $5,000  at  104.50 

Citizens'  National  Bank,  Waynesboro,  Pa ($2,500  at  101 

1    2.500  at   100 

Hawkesbury,  Ont.— Debenture  Sale.— The  $6,000  6% 
1-20-year  street-improvement  debentures  offered  on  July  2 
(V.  86,  p.  1605)  were  purchased  by  W.  C.  Brent  of  Toronto. 

Henderson  County  School  District  No.  30,  111. — Bond  Sale. 
— On  July  11  the  $8,400  5%  building  bonds,  a  description  of 
which  was  given  in  V.  87,  p.  53,  were  awarded  to  the  Wm .  R. 
Compton  Bond  &  Mortgage  Co.  of  Macon  at  102.976  and  ac- 
crued interest.     Following  are  the  bids: 

Wm.    R.    Compton     Bond     &  I  Security  Sav.  Bank  <Sc  Trust 

Mortgage  Co.,  Macon $8,650       Co.,  Toledo $8,533  50 

R,  Kleybolte  Co.,  Inc.,  Chic.   8,605  C.  H.  Coffin,  Chicago 8,501  00 

MacDonald,  McCoy  &  Co.,  Chi  8.571  I  Geo.  M.  Seward  &  Co.,  Chi.   8,455  00 

Maturity  on  Aug.  1  as  follows:  $500  in  each  of  the  years 
1910  and  1911;  $600  in  each  of  the  years  1912  and  1913; 
$800  yearly  from  1914  to  1917  inclu.sive  and  $1,000  in  each 
of  the  years  1918,  1919  and  1920. 

Henrico  County  (P.  0.  Richmond),  Va. — Bond  Election 
Proposed. — The  county  is  considering  the  advisability  of 
holding  an  election  to' determine  whether  or  not  $300,000 
bonds  shall  be  issued.     The  County  Clerk  informs  us  that  "if 


an  election  is  held  at  all,  it  will  probably  be  in  November 
next." 

Herkimer,  N.  Y. — Bond  Offering. — This  village  will  offer 
at  i)iiblic  auction  on  Jul}^  20  $50,000  refunding  bonds  at 
not  exceeding  5%  interest.  The  bonds  may  be  i.ssued  in 
registered  form  if  so  desired  by  the  purcha.ser.  Authority 
Section  7,  General  Municipal  Law.  Denomination  $1,000. 
Date  July  1  1908.  Interest  semi-annually  at  place  desig- 
nated by  purchaser.  Maturit.y  $2,000  yearly  on  July  1  from 
1909  to  1933  inclu.sive.  William  Wright  Jr.  is  the  Clerk 
of  the  Board  of  Village  Trustees. 

Homestead,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  Aug.  3  by  Andrew 
Hill,  Borough  Secretary,  for  $125,000  432%  coupon  .street- 
improvement  bonds.  Denomination  $1,000.  Date  Aug. 
1  1908.  Interest  semi-annually  at  the  First  National  Bank 
in  Homestead.  Maturity  Aug.  1  1938.  Bonds  are  exempt 
from  State  taxation.  Certified  check  for  $2,500,  payable 
to  the  "Borough  of  Homestead",  is  required. 

Hooper  School  District  No.  26  (P.  0.  Hooper),  Neb. — Bids 
Refected — Bond  Sale. — All  bids  received  on  June  22  for 
$21,000  5%  coupon  bonds  offered  on  that  day  were  rejected. 
The  bonds  were  subsequently  disposed  of,  however,  to  W.  J. 
Barkley  Jr.  of  Lincoln.  The  purchaser's  bid  is  explained 
by  the  District  Secretary  as  follows:  "Our  bonds  were  $500 
denomination  bearing  5%  interest,  20  years  optional  after 
ten  years.  For  these  he  paid  us  par  value.  We  then  issued 
refunding  bonds  of  $100  each,  bearing  4^%  interest,  20 
years  optional  after  five  years,  which  is  equivalent  to  a 
premium   of  nearly  $1,000. 

Huntington  (Town)  School  District  (P.  0.  Northport), 
N.  Y.—Bond  Sale.— On  July  11  $6,000  5%  bonds  were 
dispo.sed  of  at  101.23  and  accrued  interest  to  Geo.  M.  Hahn 
of  New  York  City.     A  list  of  the  bidders  follows: 

Geo.  M.  Hahn,  New  York.. $6, 073  20!  W.  N.  Coler  &  Co..  N.  Y. ..$6,022  00 
Rud.Kleybolte&Co.,Inc.NY  6,045  24 1  Union  Sav.  Bk.,  Patchogue..-,par 
Adam.s  &  Co.,  New  York..    6,037  00|Jessie  Rudgwick par 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Iron  River,  Iron  County,  Mich. — Bond  Offering. — Pro- 
posals were  asked  for  until  2  p.  m.  yesterday  (July  17) 
for  $25,000  5%  sewer  bonds.  Securities  are  dated  Aug.  1 
1908  and  mature  Aug.  1  1913.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Jones  County  (P.  O.  Anson),  Texas. — Bonds  Voted. — 
Court-hou.se  bonds  to  the  amount  of  $100,000  were  voted, 
reports   state,    on    June    30. 

Kimball,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  12  111.  July  25  (date  changed  from  July  15)  by  the 
Village  Board,  Will  J.  Davies,  Clerk,  and  Gus  Linn,  Chair- 
man, for  $17,000  5%  coupon  water  bonds.  Authority, 
unanimous  vote  at  election  held  June  3.  Denomination 
$4,250.  Date  July  1  1908.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  July  1  1928,  subject 
to  call  after  July  1  1913.  Certified  check  for  5%  of  the  bid, 
payable  to  the  Village  Clerk,  is  required. 

Kincardine,  Ontario. — Debenture  Sale. — On  June  30  the 

$8,500  5%  20-year  coupon  Central  Pubhc  School  building- 
improvement  debentures  described  in  V.  80,  p.  1605,  were 
awarded,  we  are  informed,  to  A.  E.  Ames  &  Co.,  Ltd.,  of 
Toronto  at  100.31. 

King  County  School  District  No.  86,  Wash. — Bond  Sale. 
— On  July  8  the  $5,000  1  10-year  (optional)  coupon  build- 
ing bonds  described  in  V.  87,  p.  53,  were  awarded  to  the 
State  of  Washington  at  par  for  4}/^s.  No  other  bids  were 
received. 

Laurens  School  District  (P.  O.  Laurens),  S.  C. — Bonds  to 
Be  Offered  Shortly. — We  are  advised  that  this  district  will  be 
on  the  market  within  the  "next  few  months"  with  $10,000 
building  and  equipment  bonds. 

Lavella  School  District,  San  Joaquin  County,  Cal. — Bond 
Sale.— On  July  6  $4,000  6%  building  bonds  dated  July  1 
1908  and  offered  on  June  27  were  awarded  to  P.  B.  Fraser 
at  100.25.     Denomination  $400.     Interest  annual. 

Lawrenceville  School  District  (P.  O.  Lawrence  villa), 
Lawrence  County,  111. — Bond  Sale. — This  district  on  June  20 
sold  $23,000  6%  building  bonds  to  the  Mercantile  Trust  Co. 
for  $24,984,  the  price  thus  being  108.626.  Denomination 
$1,000.  Date  Aug.  1  1908.  Interest  annual.  Maturity 
$3,000  on  Aug.  1  1913  and  $5,000  yearly  on  Aug.  1  from 
1914  to   1917  inclusive. 

Lewisburg,  Union  County,  Pa. — Bond  Sale. — We  are  ad- 
vi.sed  that  the  $20,000  4%  coupon  improvement  and  refund- 
ing bonds  offered  on  June  27,  and  described  in  V.86,  p.  1605, 
have  been  awarded  to  local  purcha.sers.  Maturity  July  1 
1938,  subject  to  call  part  yearly  after  July  1  1910. 

Lexington  School  District  (P.  O.  Lexington),  Ky. — Bond 
Offering. — Profjosals  will  be  received  until  12  m.  August  6 
by  the  Board  of  Education  for  $75,000  4%  bonds.  Author- 
ity, vote  of  1,495  to  470  cast  at  election  held  Nov.  5  1907. 
Denomination  $1,000.  Date  June  1  1908.  Interest  semi- 
annually at  the  National  Bank  of  Commerce  in  New  York 
City.  Maturity  June  1  1938.  Certified  check  for  $500, 
payable  to  the  "Board  of  Education  of  Lexington,  Ky.,"  is 
required.  Official  circular  states  that  there  is  no  litigation 
pending  or  threatened  affecting  the  validity  of  these  bonds 
and  that  the  district  has  never  defaulted  in  the  payment  of 
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any  obligation.  J.  O.  H.  Sim  rail  is  the  Clerk  of  the  Board 
of  Education. 

Liberty  Township,  Trumbull  County,  Ohio. — Bond  Offer- 
inq. — Proposals  will  be  rccH'i\c(l  until  12  ni .  .lulv  29  by  John 
S.'Rush ,  ("Icrk  ( T .  O .  Ciirard) ,  for  $0 ,000  5%  road-hnprovcment 
bond.s.  IX'noniination  $500.  Date  Aiijj;.  1  190S.  Int(>rest 
semi-annual.  Maturity  $2,000  yearly  on  Awj^.  1  from  1909 
to  1923  inclu.'^ivc.  (Vrtified  check  for  1%  of  the  bond.s  bid 
for,  paj'able  to  the  Township  Treasurer,  is  required.  Ac- 
crued int(M-(\st  to  be  paid  by  jiurchaser. 

Lincoln  County  (P.  0.  Shoshone),  Ida. — Bond  Sale. — 
On  June  2()  the  S2S,000  10-19-year  (serial)  coupon  refxmd- 
ing  bonds  described  in  V.  86,  p.  1547,  were  awarded  to 
MacDonald,  McCoy  &  Co.  of  Chicago  at  102.053  for  53^s. 
Purchaser  to  furnish  blank  bonds. 

London,  Ontario. — Debenture  Sale. — On  June  5  $25,250 
4%  water-works-extension  debentures,  .$60,000  4%  main 
sewer  debentures  and  $75,000  43^%  hospital  debentures 
were  awarded  to  Aemilius  Jarvis  &  Co.  of  Toronto.  The 
4%  issues  were  awarded  at  90.74  while  the  il4%  issue  sold 
at  98.82.  Denomination  $1,000.  Date  June  30  1907. 
Interest    semi-annual. 

Loris,  Horry  County,  S.  C. — Bond  Offering. — Proposals  at 
par  will  be  received  until  4p.m.  July  28  by  D.  D.  Hanelson, 
Clerk  Board  of  Trustees,  for  $7,000  coupon  high-school-build- 
ing bonds  at  not  exceeding  6%  interest,  payable  annually  at 
a  place  designated  by  purchaser.  Denominations  $1,000 
and  $500.  Date  July  28  1908.  Maturity  twenty  yaiira. 
Bonds  are  exempt  form  all  ta.xation.  (k^rtified  check  for 
$210,  paj^able  to  the  Clerk  Board  of  Trustees,  is  required. 
This  place  has  no  debt  at  present. 

Los  Angeles,  Cal. — Bond  Sale. — This  city  has  made  ar- 
rangements f(n-  the  sale  of  the  unsold  portion  of  the  $23,000,- 
000  Owens  River  aqueduct  system  bonds.  As  already 
stated  in  V.  86,  p.  811,  two  instaUments  of  the.se  securities, 
amounting  to  $510,000  each,  were  sold  as  4s,  one  lot  to  the 
State  and  the  other  to  local  investors.  Up  to  July  6  $13,600 
of  the  remaining  $21,980,000  had  been  sold  locally  as  4s. 
During  the  past  w-eek  Kountzc  Bros,  and  A.  B.  Leach  &  Co. 
of  New  York  City  purchased  as  43^s  $4,080,000  of  the  bal- 
ance of  $21,966,400.  This  portion  is  to  be  delivered  within 
the  next  few  months.  The  two  New  York  firms  mentioned 
have  also  been  given  an  option  on  the  remaining  $17,886,400 
at  4^2%  interest  for  delivery  as  the  city  needs  the  money. 

Lowell,  Mass. — Temporary  Loan. — An  issue  of  $800,000 
12-months  notes  of  this  city  has  been  purcha.sed,  according 
to  reports,  by  Bond  &  Goodwin  of  Boston,  who  have  dis- 
posed of  the  entire  lot. 

Macedonia  School  District  (P.  0.  Macedonia),  Pottawat- 
tamie County,  Iowa. — Purchaser  of  Bonds. — We  are  advised 
that  the  $3,500  (not  $1,000  as  reported  last  week)  5%  5-10- 
year  (optional)  bonds  sold  on  June  8  were  purchased  at  par 
by  the  Macedonia  State  Bank.  Denomination  $500.  Date 
July  1   1908.     Interest  semi-annual. 

Madison  Township  School  District,  Montgomery  County, 

Ohio. — Bond  Sale. — On  July  11  the  $3,000  5%  coupon 
building  bonds  described  in  V.  87,  p.  53,  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  100.90.  Maturity 
$1,000  on  Aug.  1   1910  and  $2,000  on  Aug.   1   1911. 

Mansfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  27  by  W.  S.  Bradford,  City  Auditor, 
for  the  following  bonds: 

519,000  4}^%  general  street  Improvement  (city's  portion)  bonds.  These 
securities  are  Issued  to  Improve  the  following  streets:  $.3,200 
for  Newvllle  Road;  $4,200  for  South  Main  Street;  $4,600  for 
Lexington  Avenue;  $3,900  for  Newman  Avenue,  and  $3,100 
for  Park  Avenue.  Denominations  from  $100  to  $1,000. 
Maturity  $1,000  yearly  on  Sept.  1  from  1909  to  1927  inclus- 
ive. 
3,400  5%  Rowland  Avenue  sidewalk-construction  assessment  bonds. 
Denominations  from  $100  to  $500.  Maturity  part  on  Sept.l 
in  each  of  the  years  1909.  1910  and  1911. 

Interest  March  1  and  Sept.  1.  Bid  to  be  made  on  form 
furnished  by  the  City  Auditor  and  be  accompanied  by  a 
certified  check  on  any  bank  of  Mansfield  for  10%  of  bonds 
bid  for.     Bonds  to  be  delivered  before  Aug.  3  1908. 

Massachusetts,  State  of. — Temporary  Loan. — It  is  re- 
ported that  the  State  Treasurer  has  borrowed  $1,500,000 
in  anticipation  of  taxes  at  2.90%.  Maturity  of  loan  Nov. 
17  1908. 

Merchantville ,  N.  J. — Bond  Sale. — This  borough  has 
sold  $70,000  5%  coupon  sewer  bonds  to  Forre.st  <k  Co.  of 
Philadelphia.  Denomination  $1,000.  Date  July  1  1908. 
Interest  .semi-annually  at  the  Central  Trust  Co.  in  Camden. 
Maturity  $35,000  on  July  1  1923  and  $35,000  on  Julyl  1933. 

Meridian,  Bosque  County,  Texas. — Bonds  Registered  and 
Sold. — On  July  6  the  State  Comptroller  registered  an  issue 
of  $2,000  5%  20-40-year  (optional)  street-improvement 
bonds.  The  issue  was  subsequently  purchased  by  the 
School  Fund  at  par  and  interest. 

Miami  County  (P.  O.  Peru),  Ind. — Bond  Sale. — We  are 
advised  that  Breed  &  Harrison  of  Cincinnati  have  purchased 
at  par  the  $40,000  4i^%  coupon  gravel-road  bonds  men- 
tioned in  V.  86,  p.   1426. 

Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Aug.  10  by  Charles  Griswold,  County  Auditor,  for  $252,000 
3K%  coupon  court-house-construction  bonds.  Denom- 
ination $1,000.  Interest  semi-annual.  Maturity  $14,000 
yearly  on  Jan.  1  from  1909  to  1926  inclusive.  Bids  to  be 
made   on   blank   forms   furnished   by   the   County   Auditor, 


and  accompanied  by  a  certified  check  for  3%  of  the  bonds 
bid  for.      Purchaser  to  piiy  accrued  interest. 

Millward,  Aitkin  County,  Minn. — Bonds  Not  Sold. — Up 
to  Julv  1  i  no  sale  had  been  made  of  the  $6,000  20- year 
bonds  offered  on  May  14.    See  V.  86,  p.   1056. 

Minot,  Ward  County,  No.  Dak. — Bond  Sale. — On  July  13 
the  $27,000  6%  20-year  coupon  water-works  bonds  des- 
scribed  in  V.  87.  p.  117,  were  awarded  to  Thos.  J,  Bolger 
&  Co.  of  Chicago  at  104.314  and  accrued  interest.  The 
bids  were  as  follows: 

T.  .1.  nolirer  &  Co.,  Chicago- .$28,165  I Trowbrl:1ge  &  Niver  Co., Chic. $28. 155 
.MacDonald,  .McCoy  &  Co..Chlc28,160  I  Mason.  Lewis  &  Co.,  C.iicaso.   17.913 

Montclair,  N.  J. — Loan  Authorized. — According  to  re- 
ports the  Town  Council  has  authorized  the  issuance  of 
$150,000  demand  notes  of  $25,000  each.  It  is  stated 
further  that  these  notes  will  be  discounted  by  local  banks 
and  bear  5%  interest.  The  proceeds  will  be  used  for  school 
purpo.ses. 

Montgomery,  Ala. — Bond  Election. — The  Council  has 
passed  and  the  Mayor  approved  an  ordinance  providing  for 
an  election  July  24  to  vote  on  the  issuance  of  $100,000  bonds 
for  the  purj)ose  of  paying  general  debts  against  the  munici- 
pality . 

Moosejaw,  Sask. — Debenture  Sale. — It  is  reported  that 
Wood,  Guild}-  it  Co.  of  Toronto  were  recently  awarded 
$110,000  5%  debentures  is.sued  for  the  erection  of  a  Collegiate 
Institute. 

Morse  Bluff,  Saunders  County,  Neb. — Bonds  Awarded  in 
Part.— On  June  16  $5,000  of  an  issue  of  $8,000  6%  5-20-year 
(optional)  water- works  bonds  was  awarded  to  H.  D.  Mack- 
frang.  Cashier  of  the  Bank  of  Morse  Bluff,  at  102.  Denomina- 
tion $500.      Date  June  1  1908.      Inti^rest  January  and  July. 

Morgantown  School  District  (P.  O.  Morgantown),  W.  Va, 
— Bonds  Defeated. — An  election  held  June  30  resulted  in  a 
vote  of  406  "for"  to  459  "against"  the  issuance  of  $60,000 
building  bonds. 

Mountain  Home  School  District  No.  6  (P.  0.  Mountain 
Home),  Elmore  County,  Idaho. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  July  20  by  Kittle  S.  Cowen, 
Clerk  of  District,  for  $17,000  coupon  bonds.  Denomination 
$1,000.  Date  July  10  1908.  Interest  (rate  not  to  exceed 
6%)  payable  annually  at  the  County  Trea.surer's  office  in 
Mountain  Home.  Maturity  $1,000  yearl5^  on  Jan.  25  from 
1914  to  1930  inclu.sive,  all  bonds  being  subject  to  call  after 
Jan.  25  1924. 

Nanaimo,  B.  C. — Price  Paid  for  Debentures. — We  are 
advLsed  that  the  price  paid  for  the  $75,000  6%  10-40-year 
(optional)  water-works  debentures  awarded  on  June  24 
to  W.  A.  Mackenzie  &  Co.  of  Toronto  (V.  87,  p.  117)  was 
99.  Denomination  $1,000.  Date  Jan.  1  1908.  Interest 
semi-annual. 

Nashville,  Davidson  County,  Tenn. — Bonds  Not  to  Be 
Re-offered  at  Present. — -In  reply  to  our  inquiry  as  to  whether 
the  $200,000  4%  20-year  water-main-extension  bonds,  bids 
for  which  were  rejected  on  April  .30  (V.  86,  p.  1115),  would 
again  be  placed  upon  the  market  in  the  near  future,  the 
City  Recorder  writes  us  that  they  will  not  be  re-off'ered  for 
sale  "until  the  market  will  justify  selling  them  at  par." 

Bond  Election. — According  to  local  papers,  an  election 
will  be  held  Aug.  6  to  submit  to  the  voters  a  proposition 
to  issue  $50,000  43^%  20-year  .sidewalk  and  curbing  con- 
struction bonds.  Interest  .semi-annually  at  the  City  Treas- 
urer's  office. 

New  Bedford,  Mass. — Bids. — The  following  bids  were 
received  on  June  24  for  the  $305,000  school  and  the  $190,000 
"Municipal  Loan  No.  1  of  1908",4%  gold  registered  bonds, 
the  sale  of  which  was  reported  in  V.  86,  p.  1606;  Q 

Parkinson    &    Burrl  Boston.  .100.771 
H.    W.   Poor  &  Cof 
Blake  Bros.  &  Co.  .1  Boston.  100.71 
E.H. Rollins  &  Sons] 

New  Britain,  Hartford  County,  Conn. — Bonds  Authorized. 
At  a  meeting  of  the  Finance  Committi'e  held  July  2  a  reso- 
lution providing  for  the  issuance  of  $15,000  4%  school- 
building-addition  and  improvement  bonds  was  adopted. 
Securities  are  in  denomination  of  $1,000  each  and  mature 
July  1  1938.  Interest  Jan.  1  and  July  1  at  the  First  National 
Bank  of  New  Britain. 

Newberry  School  District  (P.O.  Newberry),  Luce  County, 
Mich. — Bond  Sale. — The  Newberrv  Bank  of  Newberry  re- 
cently paid  100.25  for  an  issue  "of  $40,000  5%  1-8-year 
(.serial)  school-building  bonds  of  this  district.  Denomination 
$500.     Date  June  10  1908.     Interest  annually  in  April. 

New  Boston  Village  School  District,  Scioto  County,  Ohio. 

— Bond  Offering. — Proposals  will  be  rrecivcd  until  1  p.  m . 
.'Vug.  10  by  Joseph  Shaner,  Clerk  Board  of  Education  (P.  O. 
Portsmouth)  for  $12,000  5%  Oak  Street. school-building  bonds. 
Authority  Section  3994  of  the  Revised  Statutes.  Denomina- 
tion $500.  Date  Aug.  1  1908.  Interest  March  1  and  Sept.  1 
at  the  Central  National  Bank  of  Portsmouth.  Maturity 
$3,000  on  Sept.  1  in  each  of  the  years  1912,  1915,  1918  and 
1921. 

ifewport,  N.  H.—Bond  Sale.— It  is  reported  that  $20,000 

bonds   maturing    $2,000   yearly   from    1918    to    1927 

inclusive  have  been  purchased  bya  local  savings  bank  at  par. 

Nokomis  School  District,  Sask. — Debenture  Sale. — Reports 
state  that  W.  C.  Brent  of  Toronto  has  bought  $11,000  6% 
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debentures  of  this  district.  Maturity  part  yearly  for 
twenty  j-ears. 

Northampton  Heights  (P.  O.  South  Bethlehem),  Pa. — 
Bond  Sale. — Thi^  borough  has  disposed  of  $10,000  bonds 
offered   on   July   7. 

Oakville,  Ontario. — Debenture  Sale. — This  town,  it  is 
reported,  recently  awarded  to  W.  C.  Brent  of  Toronto, 
S25,500  5%  debentures.  Maturity  part  yearly  for  twenty 
years. 

Okanogan  County  School  District  No.  19,  Wash. — Bond 
Sale. — An  issue  of  S-l,100  school-house  bonds  offered  on  June 
29  was  awarded  on  June  30  to  the  State  of  Washington  at 
par  for  5s.  A  bid  for  6s  at  par, plus  $15  for  blank  bonds  ,  was 
also  received  from  Wm.  D.  Perkins  &  Co.  of  Seattle.  De- 
nomination S500,  except  one  bond  of  $100.  Maturity  ten 
years,  subject  to  call  at  any  interest-paying  period. 

Ontario  School  District  (P.  O.  Ontario),  San  Bernardino 
County,  Cal.— Bond  Sale. — On  July  7  N.  W.  Harris  &  Co. 
of  San  Francisco  were  awarded  $65,000  5%  gold  bonds  for 
$67,135,  the  price  thus  being  103.284.  Authority  election 
held  May  16  1907.  Denomination  $1,000.  Date  June  2 
1908.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  on  June  2  as  follows:  $1,000  in  the  years 
1911,  1912  and  1913  and  $2,000  yearly  from  19U  to  1944  in- 
clusive. Bonded  debt  this  issue.  Assessed  valuation  $1,- 
648,011. 

Oxford,  Butler  County,  Ohio. — Bonds  Voted. — Reports 
state  that  $50,000  .sewer  bonds  were  voted  at  an  election 
held  July  6.     The  vote  was  378  "for"  to  76  "against." 

Palmetto,  Manatee  County,  Fla. — Bonds  Not  Yet  Sold. — 
No  sale  has  vet  been  made,  we  are  advised,  under  date  of 
July  3,  of  the  $14,000  .street,  the  $10,000  water-works  and 
the  $1,000  jail  6%  10-20-j^ear  (optional)  bonds,  mentioned 
in  V.  86,  p.  1361.  Our  informant  adds  that  several  condi- 
tional bids  have  been  received.  Denomination  $100.  Date 
day  of  sale.     Interest  annual. 

Pickwick  (Mo.)  School  District. — Bond  Sale.— On  June  1 
this  district  awarded  .$7,000  5%  5-20-year  (optional)  school 
bonds  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of 
Macon.  Denomination  $500.  Date  June  1  1908.  In- 
terest annual. 

Pierce  School  District  No.  94,  (P.  O.  Pierce)  Idaho. — 
Bonds  Not  Sold. — No  award  was  made  on  June  20  of  $10,000 
bonds  offered  on  that  day. 

Plsmiouth,  Pa. — Bond  Sale. — This  borough  has  awarded 
$27,000  43/0%  funding  and  fire-department  bonds  to  the 
Plymouth  National  Bank.  Denomination  $1,000.  Date 
July  1  1908.  Interest  semi-annual.  Maturity  from  1914 
to  1934  inclusive. 

Plymouth,  Wayne  County,  Mich. — Bond  Sale. — We  are 
advised  that  $8,000  5%  10-year  paving  bonds  were  awarded 
on  June  10  to  the  Plymouth  United  Saving  Bank  of  Ply- 
mouth at  par.  Denomination  $1,000.  Date  June  10  1908. 
Interest  semi-annual. 

Portland,  Me. — Bonds  Refused. — We  are  advised  that  the 
$140,000  4%  20-year  gold  coupon  public-building  bonds 
awarded  on  June  10  to  the  Rudolph  Kleybolte  Co.,  Inc., 
of  New  York  City  have  been  refused  by  that  firm,  owing 
to  the  fact  that  Ropes,  Gray  and  Gorham  could  not  give 
a  favorable  opinoin  as  to  the  legality  of  the  issue.  Accord- 
ing to  the  City  Treasurer  and  Collector,  the  point  raised 
was  that  "the  city  of  Portland  had  no  right  to  purchase 
and  take  real  estate  beyond  a  limit  which  was  placed  upon 
it  by  an  Act  of  the  Legislature  in  1875." 

Racine,  Wis.— Bowd  Sale.— On  July  15  the  $30,000  43^% 
school-building  bonds,  described  in  V.  87,  p.  119,  were 
awarded  to  the  Manufacturers'  National  Bank  of  Racine  at 
103.833.  Maturity  $2,000  yearly  on  June  1  from  1909  to 
1918  inclusive  and  $1,000  yearly  on  June  1  from  1919  to 
1928  inclusive.  The  $50,000  4i^%  street-improvement 
bonds  offered  on  the  same  day  were  awarded  at  103.96  to 
the  Merchants'  Loan  &  Trust  Co.  of  Chicago.  Maturity 
$2,000  yearly  on  June  1  from  1909  to  1918  inclusive  and 
$3,000  yearly  on  June  1  from  1919  to  1928.  Following  are 
the  bids: 

$30,000  $.50,000 

Bonds.  Bonds. 

Merchants'  Loan  &  Trust  Co.,  Chicago 103.816  103.90 

Manufacturers'  .\atlonal  Bank,  Racine 103.833  103.30 

E.  H.  Rollins  &  Sons,  Chicago 102.75  102.06 

First  National  Bank,  Racine 101.833  

First  Trust  &  Savings  Bank,  Chicago 103.94 

American  Trust  &  Savings  Bank,  Chicago 102.70 

Harris  Trust  &  Savintrs  Bank,  Chicago 102  5.5 

O'Connor  &  Kahler,  Chicago 101.50 

Bids  were  also  received  from  N.  W.  Halsey  &  Co.,  A.  B. 
Leach  &  Co.  and  MacDonald,  McCoy  &  Co.,  all  of  Chicago. 

Renovo,  Clinton  County,  Pa. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  to-day  (.July  18)  by  C.  H. 
Miller,  Chairman  Finance  Committee,  for  $15,000  water  and 
$20,000  street-improvement  4:}4%  coupon  bonds.  Author- 
ity election  held  May  16  1908.  Denominations  $100  to 
$500.  Date  July  1  1908.  Interest  semi-annually  at  the 
Borough  Treasurer's  office.  Maturity  July  1  1938,  subject  to 
call  after  July  1  1918.  Bonds  are  exempt  from  taxation. 
Certified  check  for  1%  of  the  amount  bid,  payable  to  W.  J. 
Straley,  Borough  Treasurer,  is  required. 

Richmond,  Va. — Bonds  Authorized. — The  Council  has 
passed  over  the  Mayor's  veto  the  ordinance  providing  for 


the  issuance  of  $350,000  4%  registered  or  coupon  con- 
vertible bonds  for  the  construction  and  equipment  of  the 
electric-light  and  power  plant.  Securities  will  be  dated 
Jan.  1  1908  and  mature  in  thirty-four  years. 

Rocky  River  Village  School  District  (P.  0.  Rocky  River), 
Cuyahoga  County,  Ohio. — Bond  Offering. — Proposals  wiU 
be  received  until  8  p.  m.  Aug.  4  by  C.  H.  Dean,  Clerk 
Board  of  Education,  for  $2,400  4J^%  coupon  school-im- 
provement bonds.  Authority  Section  3994,  Revised  Stat- 
utes. Denomination  $400.  Date  July  1  1908.  Interest 
April  1  and  Oct.  1  at  the  Rocky  River  Savings  &  Banking 
Company  in  Rocky  River  Village.  Maturity  Oct.  1  1920. 
Certified  check  for  $100,  payable  to  the  District  Treasurer, 
is  required. 

Rome  School  District  No.  1  (P.  O.  Rome),  Oneida  County, 

N.  Y. — Bond  Election. — An  election  will  be  held  on  July  27 
to  decide  whether  or  not  $50,000  school-building-con- 
struction bonds  sliall  be  issued. 

St.  Joseph,  Mo. — Bond  Election. — On  Aug.  8  the  electors 
of  this  city  will  vote  on  the  question  of  issuing  $400,000 
4%  20- year  bonds. 

St.   Joseph   School   District    (P.   O.   St.   Joseph),   Mo. — 

Bond  Sale. — The  Wm.  R.  Compton  Bond  &  Mortgage  Co. 
of  Macon  has  purchased  the  $250,000  4%  20-year  coupon 
school-building  bonds,  bids  for  which  were  rejected  on 
June  29.      See  V.  87,  p.  55. 

Salem,  Columbiana  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  July  24  by  the 
Secretary  of  the  Sinking  Fund  for  $7,500  4J^%  coupon 
refunding  bonds.  Denomination  $500.  Date  Aug.  1 
1908.  Interest  semi-annuallj'  at  the  City  Treasurer's 
office.  Maturity  $500  on  Aug.  1  1909  and  $1,000  yearly 
on  Aug.  1  from  1910  to  1916  inclusive.  Bonds  are  exempt 
from  taxation.     George  Holmes  is  City  Auditor. 

Sallisaw,  Sequoyah  County,  Okla. — Bonds  Voted. — It  is 
stated  that  the  voters  of  this  city  recently  authorized  the 
issuance   of   $25,000   school-building  bonds. 

Salt  Lake  City,  Utah. — Bond  Election. — We  are  advised 
that  an  election  will  be  held  July  29  to  vote  upon  the  ques- 
tion of  is.suing  the  following  bonds:  $475,000  forthe  purpose 
of  improving  and  extending  the  water- works  system  and 
$125,000  for  the  improvement  and  extension  of  the  sewer 
system.  Interest  (rate  not  to  exceed  43^%)  payable  semi- 
annually. Maturity  twenty  years,  subject  to  call  after  ten 
years . 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bonds  Not 
Sold. — Up  to  July  10  no  award  had  yet  been  made  of  the 
$15,000  4%  20-year  building  bonds  which  this  city  offered 
on  June  30.     See  V.  86,  p.  1608,  for  a  description  of  these 

securities. 

Schenectady,  N.  Y.—Bond  Sale.— On  July  16  the  $360,000 
43^%  1-20-year  (serial)  registered  school  bonds  described 
in  V.  88,  p.  119,  were  awarded  to  E.  B.  Cadwell  &  Co.  of 
New  York  City  at  103.47  and  accrued  interest — a  basis 
of  about  4.09%.     The  bids  were  as  follows. 

E.  B.  Cadwell  &  Co..  N.  Y.. 103. 48    |R.  L.  Day  &  Co.,  New  York. 102. 56 

N.  W.  Halsev  &  Co.,  N.  Y__103.197  |  Estahrook  &  Co.,  N.  Y 102.37 

Wm.  A.  Read  &  Co.,  N.  Y... 102. 89    IBlodget.  Mtrrltt  &  Co.,  Bost.102.077 

W.  N.  Coer  &Co..  N.  Y. 102.784  IRhoades  &  Co.,  N.  Y 101.963 

A.  B.  Leach  &  Co.,  N.  Y 102.578  IN.  W.  Harris  cSc  Co..  N.  Y--101.841 

Sheridan,  Sheridan  County,  Wyo. — Bond  Sale. — The 
$250,000  5%  10-30-year  coupon  water-system-extension 
bonds  described  in  V.  86,  p.  1608,  were  sold  on  July  6  to 
the  Katz-Craig  Contracting  Co.  at  par  and  accrued  interest. 
Bids  at  par  were  also  received  from  the  Sheridan  National 
Bank  of  Sheridan,  A.J.  Hood  &  Co.  of  Detroit,  W.  D.  LoA^ell, 
Tiersway  &  Garrard,  G.  Jaeger  and  the  American  Light  & 
Water  Co.  In  addition  to  their  bid  at  par  for  the  entire 
issue,  A.  J.  Hood  &  Co.  of  Detroit  also  offered  $25,050  for 
$25,000  bonds.  S.  A.  Kean  of  Chicago  bid  par  for  $175,000 
bonds. 

South  Omaha,  Douglas  County,  Neb. — Bond  Sale. — 
On  July  6  the  two  issues  of  i}/2%  sewer  bonds,  aggregating 
$60,000,  were  awarded,  it  is  stated,  to  Emery,  Anderson 
&  Co.  of  Cleveland  at  par  and  accrued  interest. 

Spruce  (P.  0.  Roseau),  Minn. — Bond  Sale. — On  June  1 
$2,000  funding  and  refunding  coupon  15-year  bonds  were 
awarded  to  Thorpe  Bros,  of  Minneapolis  at  par  for  Os.  De- 
nomination $500.     Date  July  1  1908.     Interest  annual. 

Sulphur,  Murray  County,  Okla. — Bond  Election. — On 
Aug.  22  the  citizens  of  this  place  will  vote  on  the  question 
of  issuing  $25,000  6%  water  bonds.  Maturity  twenty 
years,  subject  to  call  "probably  after  ten  years." 

Switzerland  County  (P.  O.  Vevay),  Ind. — Bond  Offering. — 
Proposals  were  asked  for  until  2  p.  m.  yesterday  (Julv  17) 
by  L.  J.  Woollen,  County  Auditor,  for  $5,152  4 H%  coupon 
Posey  Township  free  gravel  road  bonds.  Date  April  6  1908. 
Interest  May  15  and  Nov.  15  at  the  First  National  Bank  of 
Vevay.  Maturity  $257  60  each  six  months  from  Mav  15 
1909  to  Nov.  15  1918  inclusive.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Tazewell,  Tazewell  County,  Va. — Bonds  Voted. — It  is 
reported  in  Richmond  papers  that  $20,000  school-building- 
construction   bonds  were   voted  recently. 

Tempe  Union  High  School  District,  Maricopa  County, 
Aiiz.—Bond  Sale.— On  July  6  the  $50,000  20-year  gold 
registered  Union  High  School  building  bonds,  described  in 
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V.  87,  p.  50,  were  awarded  to  the  Tempe  National  Bank  of 
T(>mpe  at   par  and  accrued  interest  for  5s. 

Terre  Haute,  Vigo  County,  Ind. — Bonds  Authorized. — 
Reports  ytato  that  the  City  Council  recently  authorized 
the  issuance  of  S45,000  park  and  $25,000  crematory  4% 
bonds.  Maturity  SI 4, 000  yearly  from  1914  to  1918  in- 
clusive. 

Thurston  County  School  District  No.  41,  Wash. — Bond 
Sale. — On  July  8  the  State  of  Washington  purchased  at 
par  S2,900  5%  funding  and  school-repair  bonds.  Denom- 
ination $500  except  one  bond  of  $400.  Interest  annually 
on  AuR.  1.  Maturity  twenty  years,  subject  to  call  after 
one  year. 

Thurston  County  School  District  No.  72,  Wash. — Bond 
SaZe.— We  are  informed  that  $1,500  5%  1-10-year  (optional) 
school-building-construction  bonds  were  awarded  on  July 
13  to  the  State  of  Washington  at  par.  Date  July  1  1908. 
Interest  annual. 

Toledo,  Ohio.— Bond  Sale.— On  July  15  the  $230,000 
4K%  coupon  water-works  bonds  maturing  $50,000  yearly 
from  1916  to  1919  inclusive;  and  $30,000  in  1920,  and  the 
$90,000  414^%  10-year  street-improvement  (city's  portion) 
bonds  described  in  V.  87,  p.  120,  were  awarded  as  follows: 
$230,000  water  bonds  and  $84,000  of  the  street  bonds  to 
the  Ohio  Savings  Bank  &  Trust  Co.  of  Toledo  and  the 
Cleveland  Trust  Co.  of  Cleveland  at  their  joint  bid  of  101.35; 
$5,000  street  bonds  to  George  Baver  of  Toledo  at  103  and 
$1,000  street  bonds  to  Mr.  Medon  of  Toledo  at  101.50. 

Trenton,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  24  by  W.  J.  B.  Stokes,  City  Treas- 
urer, for  $200,000  city-hall  414  pc  cent  coupon 
or  registered  bonds.  Denomination  $100  or  multiples 
thereof.  Date  Aug.  1  1908.  Interest  semi-annual.  Ma- 
turity Aug.  1  1938.  Certified  check  for  3%  of  the  bonds 
bid  for,  drawn  on  a  national  bank  and  made  payable  to 
W.  J.  B.  Stokes,  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 


Troy,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  July  20  by  Hiram  W.  Gordinier,  City  Comp- 
troller, for  the  following  bonds: 

$8,236  53  5%  assfssmcnt  bonds.      Date  July  20  li)08.      Maturity  $4,118  27 

on  July  20  1901*  and  $4,1 18  26  on  July  20  1910. 
25,000  00  4H%  registered  or  coupon  school  bonds.      Date  July  15  1908. 
Maturity  $1,250  yearly  on  July  15  from  1909  to  1928  In- 
clusive. 

Interest  semi-annual.  Certified  check  for  1  %  of  the  bonds, 
payable  to  the  "City  of  Troy",  is  required.  Accrued  inter- 
est to  be  paid  by  purcliaser. 

Tuscaloosa,  Tuscaloosa  County,  Ala. — Bond  Offering. — • 
Proposals  will  be  received  until  Aug.  17  by  W.  M.  Faulk, 
Mayor,  for  $75,000  5%  coupon  water- works  bonds.  De- 
nomination $1,000.  Interest  semi-annual.  Maturity  thirty 
years.  The  bonds  will  be  secured  by  a  mortgage  upon  water 
plant  and  properties.     Certified  check  for  $2,000  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Sale. — 
We  are  advLsed  that  on  Julj^  9  the  First  National  Bank  of 
Upper  Sandusky  was  awarded  the  $15,000  5%  coupon 
Hazel  Street  sewer-construction  bonds,  described  in  V.  87, 
p.  56.  The  price  paid  was  106.062  and  accrued  interest. 
The    following   bids   were    received: 

l'"irst    Nat.    BanK.    Upper  I  Oavks-Bertrain   Co. 

San.lusny $15,.^0J  37   New  First  Nat.   Bk 

Hayden,     Miller     &     Co.,  umhus 


Cin.$15,725  00 
Col- 

-  ^  15.715  00 
Breed  &  Harrison,  Cn..  15  692  00 
Barto,  Scott  &  Co.,  Col's.  15,6o.j  00 
Commercial     Nat.     Bank. 

Uppper  Sandusky 15,510  00 

Miss     F.     Moltett,     Upper 
Sandusky -.$1,064  for  $1,000  bond 

1   1916  and  $7,500  on  April  1 


Cleveland 15,839  00 

Sec.  Sav.  Bank  &  Tr.Oo., 

Toledo   15,833  50 

Seasongood  &  Mayer,  CIn.  15,759  00 

West.-Ger.    Bk.,  Cincln.,  15,752.16 

Otis  &  Houg-h,  Cleveland.  15,733  00 

Well.  Roth  &  Co.,  Cln.-.  15,730  00 

Maturity  $7,500  on  April 
1917. 

Urbana  School  District  No,  116  (P.  0.  Urbana),  Cham- 
paign County,  111. — Bond  Sale. — N.  W.  Halsey  &  Co.  of 
Chicago  have  purchased  $15,000  4%  school-building  bonds 
offered  by  this  district  on  July  1.  Denomination  $1,000. 
Date  Sept.  1  1908.      Interest  annually  at  the  Urbana  Banking 
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CITY  HALL  BONDS. 

CITY  OF  TRENTON,  N.  J. 

Office  of  the  City  Treasurer, 

Trenton,  N,  J.,  July  16th.  1908. 

Separate  sealed  proposals  will  be  received  at 
this  office  until  12  o'clock  noon.  FRIDAY, 
JULY  24TH.  1908,  for  the  purchase  of  the 
following  bonds: 

$200,000  City  Hall  bonds,  dated  August  1st. 
1908,  due  August  1st.  1938,  four  and  one-half 
per  cent,  semi-annual,  coupon  or  registered. 

The  above  bonds  will  be  In  denominations 
of  $100,  or  multiples  thereof,  and  will  not  be 
sold  for  less  than  par  and  accrued  Interest. 

Each  bidder  will  be  required,  as  an  evidence 
of  good  faith,  to  enclose  with  each  bid  a  certified 
check  on  a  national  bank,  payable  to  the  order 
of  W.  J.  B.  Stokes,  City  Treasurer,  for  an  amount 
equal  to  three  per  cent  of  the  amount  of  the 
Issue  bid  for.  Checks  will  be  immediately  re- 
turned to  unsuccessful  bidders. 

The  bonds  will  be  awarded  to  the  bidder 
whose  proposal  will  be  the  most  favorable  to  the 
city,  but  the  right  is  reserved  to  reject  any  or  all 
bids  not  deemed  for  the  Interest  of  the  city. 

Proposals  to  be  sealed,  and  addressed  to 
W.  J.   B.   STOKES. 

City  Treasurer. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

IJ8T   0H   APPUCATION. 

SEASONGKIOD  &  MATER, 

Mercantile  Library  Bnlldln^, 
CINCINNATI. 

Albert  Kleybolte  &  Co., 

409   'Walnut    Street, 
OUiCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlsb-Orade    Public    SerTlen 
Securities 

Oorrespondenoe  Solicited 


NEWj_qANS. 
S'TCOOO 

CITY  OF  TUSCALOOSA,  ALABAMA, 

FIVE   PER  CENT  WATER  WORKS  BONDS 

Sealed  proposals  are  invited  by  the  City  of 
Tuscaloosa,  Alabama,  foi  scventy-rive  thousand 
(§75,000  00)  dollars  coupon  Water- Works  bonds. 
Bonds  to  be  $1,000  00  each,  to  bear  five  per  cent 
Interest,  to  mature  in  thirty  years.  Interest 
payable  semi-annually.  Bonds  to  be  sold  at  not 
less  than  par.  In  addition  to  pledge  of  faith  and 
credit  of  the  City,  bonds  will  be  secured  by 
mortgage  on  water  plants  and  properties.  Bids 
to  be  opened  AUGUST  17TH,  1908.  As  a 
guaranty  of  good  faith  a  certified  check  for  two 
thousand  ($2,000  00)  dollars  must  accompany 
each  bid.  The  right  is  reserved  to  reject  any  or 
all  bids. 

For  further  particulars,   address, 

W.  M.  FAULK,    Mayor, 

Tuscaloosa,  Ala. 


HUNT,  SALTONSTMl  &  CO., 

MMihwi  •!  New  York  Stedc  lichMBe 

Investment  Securities 

«0  STATE  STREET 
BOSTON 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60    State  Street, 
BOSTON. 


THE  SOUTH. 

Property   and   iDvestments  of  every 
Kind  in  all  Southern  States. 
MBTEOPOLITAN    INVESTMENT   CO 

(K:o.  B.  EDWARDS.  PrMldont.  Charlatoa.  8.  O. 
New  York  Offlco.  Beaver  Bids      82-92  Beaver  St 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

83  WALL  STREET         -         -        NEW  YORK 


NEW  LOANS. 


Debentures    For    Sale 

CITY   OF   OTTAWA 

Tenders  addressed  to  "The  Chairman  Board 
of  Control,"  and  marked  "Tender  for  Deben- 
tures," win  be  received  by  the  Corporation  of 
the  City  of  Ottawa  at  the  office  of  the  City  Clerk 
until  12  o'clock  noon,  on  THURSDAY.  THE 
30TH  DAY  OF  JULY.  1908,  for  the  purchase 
en  bloc  of  the  following  debentures: 
By-law.   Date.  Purpose.  Amount 

2549   1st  July,  1906   Public  schools,  $20,000 

2634    1st  July,  1907  "  187,000 

2692   1st  July,  1907  Collegiate  Institute,     270,000 
2763   1st  July,  1908   Public  Schools  100,000 

The  above  are  all  for  30  years,  bear  4H%  In- 
terest,  and  are  In   $1,000  denominations. 

The  interest  is  payable  half-yearly  on  1st  Janu- 
ary and  1st  July. 

Interest  and  principal  payable  at  the  City  of 
Ottawa. 

Delivery  will  be  made  at  the  Bank  of  Ottawa, 
Ottawa,  not  later  than  1st  September  next. 

Accrued   Interest   must   be   added  to   the  rate 
tendered. 

The    highest    or    any    tender    not    necessarily 
accepted. 

D'ARCY  SCOTT,  Mayor. 

Ottawa.  27th  June,  1908. 


j^lOO,OOU 

COLUMBIA  COUNTY,  N.Y. 

45^%  BONDS 

Notice  is  hereby  given  that  the  County  Treas- 
urer of  Columbia  County,  N.  Y.,  will  on  the 
23rd  day  of  July,  1908,  at  3  o'clock  P,  M..  at 
the  office  of  the  National  Hudson  River  Bank, 
No.  520  Warren  Street  In  the  City  of  Hudson, 
N.  Y.,  sell  at  public  auction,  to  the  highest 
bidder,  but  for  not  less  than  par  and  accrued 
interest,  the  following-described  bonds  of  the 
County  of  Columbia,  N.  Y.,  100  coupon  bonds 
of  the  denomination  of  $1,000  each,  bearing 
Interest  at  the  rate  of  4  ^  per  centum  per  annum, 
interest  payable  semi-annually  on  the  nrst 
days  of  January  and  July  In  each  year,  maturing 
as    follows:  ,       ,   . 

$10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
10,000  (10  bonds)  payable  July  1st, 
Dated  Hudson,  N.  Y.,  July  3rd,  1908. 
E.  WASHBURN  SCOVILL,    ■ 

County  Treasurer. 


1910 
1911 
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1911 
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1916 
1917 
1918 
1919 
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Co.  in  Urbana.  Maturity  SI  .000  3^early  on  Sept.  1  from  1909 
to  1923  inclusive.  C.  B.  Hobnes  is  Secretary  of  the  Board 
of  Education.  A  description  of  this  issue  was  inadvertently 
given  under  the  head  of  Urbana  School  District,  Ohio,  in 
V.  86,  p.  1609. 

Vermilion,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  July  27  bj^  Norman  Murray,  Secretar}^- 
Treasurer,  for  S2,500  6%  20-year  debentures. 

Warren  County  (P.  0.  Warrensburgh),  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  4  p.  ni.  Aug.  5  by  Louis 
E.  Reoux.  Countv  Treasurer,  for  §50,000  5%  road  bonds. 
Authority,  election  held  June  30  1908.  Denomination  $1 ,000 
or  multiples  thereof.  Date  Aug.  10  1908.  Interest  annually 
at  the  Count}'  Trea.surer's  office.  Maturity  $10,000  yearly 
on  Feb.  10  from  1914  to  1918  inclusive. 

Waterloo,  Ont. — Debenture  Sale. — Reports  state  that 
W.  C.  Brent  of  Toronto  was  recently  awarded  $5,000  5J^% 
debentures,  maturing  part  yearh'  for  thirty  years. 

Watertown,  Jefferson  County,  Wis. — Bond  Sale. — We  are 
advised  that  an  issue  of  street-improvement  bonds  was 
recenth'  purchased  bj-  local  investors  at  par. 

West  Salem,  Wis. — Bond  Sale. — On  July  7  MacDonal,d 
McCoy  &  Co.  of  Chicago  purchased  the  $6,000  5%  coupon 
sewer  bonds  maturing  April  1  1928  and  described  in  V.  87, 
p.  58,  at  105.20  and  accrued  interest.  The  bids  received 
were  as  follows: 

MacDonald.  McCoy  &  Co.,  Chi  §6.312  1  H.  T.  Holtz  &  Co..  Chicago^. 56,181 

Rudolph   Kleybolte  Co..  Inc.,  ,1.  L.  Pettinglll,  La  Crosse 6,180 

Chicago 6,20llC.  H.  Coffin,  Chicago 6,061 

Trowbridge  &  Xlver  Co.,  Chic,    6,187  i  P.  W.  Mahoney,  LaCro.ssc---   6,060 


Bond  Sale   Postponed. — The   sale   of 
coupon  bonds,  aggregating  $695,000 


Wheeling,   W.   Va. 

the  five  issues  of  4% 

which  was  to  have  taken  place  on  July  14  (V.  86,  p.  1551) 

was  po.-;tponed  for  a  few  days. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  wil^ 
be  recc'ived  until  8  p.  in.  Aug.  3  by  the  Board  of  Trustees 
for  .$139,000  434%  water  bonds.  Denomination  $1,000- 
Date  Aug.  1  1908.  Interest  semi-annual.  Maturity  Aug. 
1  1938.  Certified  check  on  a  State  or  national  bank  or 
trust  com  pan}'  for  5%  of  bid  is  required. 


Wilsonville  School  District  No.  30  (P.  O.  Wilsonville), 
Furnas  County,  Neb. — Bond  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  July  21  of  the  $10,000 
5%  coupon  school-building  bonds  mentioned  in  V.  87,  p. 
122.  Proposals  for  these  bonds  will  be  received  until  3 
p.  m.  on  that  day.  Authority  election  held  June  9.  Date 
July  1  1908.  Interest  Feb.  1  and  Aug.  1  at  the  County 
Treasurer's  office  in  Beaver  City.  Maturity  $2,000  on 
Aug.  1  in  each  of  the  years  1913,  1916,  1920,  1924  and  1928. 
This  district  has  no  bonded  debt  at  present.  Assessed 
valuation  $115,504. 

Woodworth,  Man. — Description  of  Debentures. — We  are 
informed  that  the  $40,000  4%  20-year  municipal  telephone- 
system-construction  debentures  awarded  on  June  27  to 
Aemilius  Jarvis  &  Co.  of  Toronto  (V.  87,  p.  122)  are  in  de- 
nomination of  $500  each  and  are  dated  June  1  1908.  Inter- 
est semi-annually  at  the  Bank  of  Hamilton  in  Kenton.  De- 
benture debt,  this  i.ssue.  A,ssessed  valuation  $1,720,000. 
The  debentures  are  guaranteed,  as  to  both  principal  and  in- 
terest, by  the  Provincial  Government  of  Manitoba. 

Worcester,  Ma,ss.— Bond  Sale.— On  July  13  $50,000 
paving  4%  10-year,  $50,000  4%  10-year  grade-crossing- 
abolition  and  $100,000  33^%  20-year  school-house  bonds 
were  awarded  to  Blodgett,  ]VIerritt  &Co,of  Boston  at  100.077. 
The  following  bids  were  received  for  the  $50,000  paving 
and  $50,000  grade-crossing  issues: 

P.u-kinson  &  Burr,  Boston.  _  102. .33 
EHabrook  &  Co..  Boston- ..  102.15 
Perry,  Coffin  &  Burr,  Boston. 102. 09 

R.  L.  Day  &  Co.,  Bo,ston,  bid  100.06  for  all  or  none  and 
Blake  Bros.  &  Co.,  Boston,  100.026  for  $1.50,000  or  none. 

Yakima  County  School  District  No.  83,  Wash. — Bond 
Offering. — Propo.sals  will  be  received  until  10  a.m.  July  25 
by  Lee  Tittle,  County  Trea,surer  (P.  O.  North  Yakima),  for 
$3,000  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  page  357,  Laws  of  1897.  Date  day 
day  of  is.sue  or  "the  first  of  some  month"  at  option  of  pur- 
chaser. Interest  annually  at  the  County  Treasurer's 
office.  Maturity  ten  years.  The  district  has  no  bonds 
outstanding.  Assessed  and  equalized  valuation  1907, 
$62,685. 


E.  H.  Rollins  &  .Sons,  Bost. .  101 ,686 
N.  W.  Harris  &  Co..  Boston. 101 .672 
H.  W.  Poor  &  Co.,  Bost3n_101.111 


NEW  LOAMS. 


#40^000.00 

5%  Tax  Free  Bonds  of  the 

Borough  of  Glassport, 

Allegheny  County,  Penn. 

Sealed  proposals  will  be  received  by  the 
undersigned  until  7:30  o  clock  p.  m.  JULY  20TH. 
1908,  and  then  opened,  for  the  purchase  of 
$40,000.00  5%  coupon  tax  free  bonds  of  the 
Borough  of  Classport,  Allegheny  County, 
Pennsylvania,  dated  July  1st,  1908,  and  matur- 
ing as  follows:  $1,000.00  In  the  years  1914  to 
1923,  both  inclusive,  and  $2,000.00  in  the  years 
1924    to    1938,    both    Inclusive. 

Bonds  will  be  In  the  denomination  of  $1  000.00 
each,  with  semi-annual  Interest  coupons  and 
with  privilege  of  registration  as  to  principal. 
Both  principal  and  Interest  payable  at  the  office 
of  the  United  States  Mortgage  &  Trust  Company, 
5.^  Cedar  Street,  New  York  City,  New  York,  or 
at  the  Glassport  Trust  Company,  Glassport. 
Pennsylvania,  at  the  option  of  the  purchaser 
Bonds  will  be  engraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness,  by  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  approved  by  John  Q.  Johnson,  Esq., 
of  Philadelphia,  Pa.,  whose  opinion,  or  duplicate 
*  hereof,  will  be  delivered  to  the  purchaser.  Each 
bid  must  be  accompanied  by  a  certified  check 
n  a  National  Bank  or  Trust  Company  for  3% 
of  the  amount  of  bonds  bid  for,  payable  to  the 
Borough  of  QIassport.  The  right  Is  reserved  to 
reject  any  or  all  bids.  For  further  particulars 
and  form  of  bid  address  W.  S.  Kearney,  Treasurer, 
Classport,    Pennsylvania. 

FINANCIAL  .STATEMENT. 
Bonded  debt  (Including  this  Issue)  ...$111,500  00 
Other  debt None 

Total  debt $111, .500  00 

Less  cash  on  hand,  all  funds. $5, 324  63 
Liens  against  property 11,456  67 

Total 16,781  30 

Net    Debt $94,718  70 

F.   W.   McKERNON, 
H.   C.   GRIFFIN. 
M.  J.   MURRAY, 

Finance  Committee. 


BLACKSTAFF    &   CO. 

INVESTMENTS 

1332   Walnut   Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


TRUST  COMPANIES. 


Mten  Ms  M  eoiiiiiaDjj  oi  lev  M, 


Chartered  1853 
45  and  47   Wall  »>t  <■ 


^2,««o,eeo.oe 

$13,24.3.  129.3ft 

Trustee,  Court  Depultvjr  »mA  ■■ 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

Thia  Company  aots  u  Executor,  Administrator.  Guardian, 
otker  recernlzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  bolds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estatM. 
corporations  and  Individuals. 

EDWARD  W    SHELDON.  President.  JOHN  CROSBY  4R0WN,   Vice-President. 

WILLIAM  M     KINQSLEY.  Second   Vico-Pres  HENRY  E.   AHERN,  Secretary. 

WILFRED  J    WORCESTER.  Asst.  Secretary  CHARLES  A.  EDWARDS.  2d  Asst.  Secretary 

TR  USTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln, 

William  D.  Sloane.  John  J.  Phelps. 

Gustav  H.  Schwab.  John  S.  Kennedy, 

Frank  Lyman.  D.  O.  Mills, 

George  F.  VIetor,  Lewis  Cass  Ledyard, 

James  Stillman,  Lyman  J.  Gage. 

niinoisThist&Sayiii^sBaiiK 

4;hicago 

Capital  and.  Surplixs 
S13,S00,000 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith. 
William  Rockefeller, 
Alexander  E.  Orr. 


Payne  Whitney, 
Edward  W   Sheldea. 
ChauBoey  Keep, 
George  L.  R  ves, 
Arthur  C  IJamee. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchangee. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

30  NASSAU  STREKT,  NEW  YORK 

STATE,  CITT  A  RAILROAD  BONDS 

MacDonald,  McCoy  &  Go., 

MUNICIPAL    AMD    COHPORATIOK 

BONDS. 

i8z  La  Salle  Street,    Chicago 


E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 

Establlsked  1880. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bnlldingr,  Chicago 

CITY    COUNTY  RONDS 

AND  TOWNSHIP  *^^* 


^J 


INCLUDING 


^'Finanrial 


rantcb 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ('^^^^arif*') 


VOL.  87. 


SATURDAY,  JULY  25  1908. 


NO.  2248. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  Ono  Tear $10  00 

For  Six  Months (!  00 

European  Subscription  (including  postage) IH  00 

Euroiiean  Subscription  six  month.s  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) &\  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements — 

B  'NK  AND  Quotation  (monthly)  I  StaYe  and  City  (semi-annually) 

Railway  and  iNDUf tuial  (quarterly)  |  Electric  Railway  (3  tunes  yearly) 

Terms  of  Advertising — Per  |nch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

^  Two  Months         (H  times) 22  00 

Standing  Bnsinpa<»  Cards   '  Three  Mimths    (13  times) 29  00 

btanmng  iJusmess  caras  N   gix  Months        (2(5  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlctt,513  Monadnock  Block;  Tel.  Harrison 4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

IVIIiLIAM   B.  DANA  COmPANY,  Pnbllsbers, 
P.O.  Box  958.       Front,  Pine  and  DepeysterSts.,       New  York. 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY. 
WlUiam  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  o£  all,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  July  25  have  been  $2,501 ,651 ,554, against  $2,- 

53 1,789 ,63  Hast  week  and  $2,554,412,863  same  week  last  year. 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon  July  18,  for  four  years. 


clearings  at— 

Week  ending  July  IS. 

1908. 

1907. 

Inc.  or 
Dec. 

1906. 

1905. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Wa.shington 

Albany  -_ 

S 

1,481,047.029 

117,769.591 

.38,102,586 

25,390,211 

7,998,66.3 

5,583,998 

5,642,467 

3.076,868 

2,148,732 

1,972,844 

1,433,337 

1,271,386 

1,069,776 

1,602,870 

1,267,302 

611,367 

674,484 

457,113 

518,600 

679,830 

875,462 

1,539,962 

516,016 

S 

1,611,773,636 

141,539,989 

51,802,927 

26,990,348 

8,490,847 

6,258,343 

5,783,401 

3,174,162 

2,354,779 

2,192,132 

1,355,588 

1,321,055 

1,181,031 

971,967 

1,006.925 

746.397 

510,862 

419,027 

546,900 

274,831 

8.38,638 

Not  included 

Not  included 

—16.8 

—26.4 

—6.0 

—5.8 

—10.8 

—2.4 

—3.1 

—8.7 

—20.9 

-1-5.8 

—3.8 

—9.4 

4-6.5 

-1-25.8 

—  18.1 

4-32.0 

-1-9. 1 

—5.2 

4-147.4 

-1-4.4 

in  total 

in  total 

s 

1,620.41S.222 

14S,!IS7,(I44 

50.744,499 

26,209,644 

8,331,660 

5,231,142 

5,108,258 

3,244,168 

2,128,106 

1,962,483 

1,240,165 

1.182.574 

1,005. .522 

1.0(11,690 

913,126 

702,241 

609,057 

589,680 

516,300 

278,119 

S 

1,439,283.238 

125.130,680 

49,007,890 

23,766.924 

6,(;.')9,750 

5,028,270 

4  167,582 

Roche.ster 

Scranton  

Syracuse  

Wilmington 

Reading 

Wllkes-Barre 

Wheeling   

Harrlsburg 

Erie 

Chester 

Greensburg 

Blnghamton 

Franklin 

York     . 

3,291,923 
1,864,321 
1,526,146 
1,168,119 
1,013,024 
937,610 
735,321 

545  J  .38 
485,257 
555,269 
474,100 
246,062 

Trenton    

Altoona 

Total  Middle- - 

Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell    

1,699,194,516 

159.849,776 

6,698,400 

4,151,109 

3.208,918 

1,900,000 

1,796.122 

1,734,807 

992,300 

1,078,015 

500,000 

463,586 

1,869,834,785 

165,958,296 

7,913,100 

3,904,838 

2,725,276 

2,145,016 

1,844,601 

1,732,716 

907,548 

735,458 

688,327 

411,404 

—9.1 

—3.7 

—15.4 

-fO.l 

+  17.7 

—  11.4 

—2.6 

-1-0.1 

-H9.3 

-1-46.6 

—27.4 

-1-12.7 

1.880,403,700 

158,1.59,903 

7,101,100 

3,959,923 

2,620,441 

1,853,323 

1,711,382 

1,526,654 

804,156 

721,517 

514,857 

450,144 

1,665,886,624 

142,531,487 

7,250,800 

2,968,496 

2,339,828 

1,638,497 

1,506,269 

1,561,425 

676.059 

524,068 

479,937 

Holyoke 

376,362 

Total  New  Eng. 

182,382,033 

188,966,580 

—3.5 

179,423,400 

161,853,228 

Clearings  at — 

Week  ending  Jidy  18. 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

$ 

$ 

% 

s 

S 

Chicago  .- 

238,387,714 

237,708,835 

-1-0.3 

217,645,170 

189,042,456 

CIncnnati 

27,011,400 

28,568,600 

—5  4 

25,.523,850 

2;i.961.550 

Cleveland 

15,933,592 

19,384,846 

—17.8 

17,660.467 

l.'.,4!l7,:iS4 

Detroit.-- 

13,009,354 

15,484.713 

—16.0 

12,998,449 

lU,ys!»,.i98 

Milwaukee 

10,243,569 

10,973,657 

—6.7 

8,809,157 

8,481,655 

Indianapolis 

9,026,363 

8,599,318 

+  5.0 

7,843,101 

6,444,503 

Columbus  - 

5,100,000 

5,790,700 

-12.0 

4,863,700 

4,398,100 

Toledo 

3.796,649 

4,169,788 

— 4.6 

3,898,980 

3.279,447 

Peoria — 

2,023,199 

2,556,177 

—20.9 

2,509,709 

2.656,136 

Grand  Rapids.. - 

2,058,354 

2,484,293 

—17.1 

2,195,753 

1,951,149 

Dayton 

1,739,810 

2,221,045 

—21.7 

1,883,120 

1,603,372 

Evansvllle 

2,440,624 

2,269,468 

+  7.5 

1,764,124 

1,470,087 

Kalamazoo 

1,077,492 

1,120,534 

—3.8 

893,770 

729,948 

SpringOeid.  Ill  _. 

805,266 

751,718 

+  7.1 

827,231 

710,803 

Fort  Wayne 

910,225 

780,278 

+  16.7 

778,611 

899,851 

700,000 
747,626 

825,000 
650,875 

—15.1 
+  14.9 

666,768 
610,392 

521,700 

Rockford   

493,430 

Lex  ngton 

566,834 

646,591 

—12.4 

588,534 

562,692 

Youngstown 

682,960 

1.024.960 

—33.3 

561,397 

414,488 

Canton 

400,000 

520,047 

—23.1 

488,979 

392,151 

South  Bend  

500,000 

501,834 

—0.4 

430,506 

348,009 

Springfield,  O... 

388,182 

383,102 

+  1.3 

398,107 

383,787 

Mansfield 

321,474 

394,927 

—18.6 

328.845 

371,928 

Quincy 

456,232 

366,627 

+  24.4 

315,811 

383,674 

Bloomington 

457,916 

359,501 

+  27.4 

307,511 

312,154 

Decatur   

447,683 

356,134 

+  25.7 

375,338 

295,602 

Jackson  

350,000 

413,596 

— lo.4 

247,500 

225,000 

Jacksonville,  111. 

232,158 

269,168 

—13.8 

280,872 

280,223 

Ann  Arbor 

152,513 

142.134 

+7.3 

120,548 

100,232 

Adrian   

16,911 

30,000 

—43  6 

Danville 

360,198 

Not  included 

in  total 

Tot.  Mid.West. 

340,164,100 

349,748,466 

—2.7 

315,816,300 

277,200,909 

San  Francisco 

36,216,011 

42,979,631 

—15.7 

40,630,759 

25.929,380 

Los  Angeles 

10.955,968 

11,315,924 

—3.2 

10,252,230 

6   ,081,450 

Seattle    

9,855,437 

9,692.681 

+  1.7 

9,000,000 

3,977,813 

Portland 

6,218,180 

7,668,714 

—18.9 

5,000,000 

3,133,346 

Salt  Lake  City.. - 

5,243,832 

7,789,835 

—32.7 

4,928,110 

3,457,411 

.Spokane 

6,246,063 

5,777,935 

+  8.1 

3,748,535 

2.256,868 

Tacoraa 

4,305,079 
1,536.151 

5,056,639 

—14.8 

3,738,183 

1,894,243 

Oakland . .   

2,562,935 

—40.0 

4,043,984 

Helena   

951,435 

1,298,869 

—26.7 

936,495 

794,833 

Fargo    

543,990 

448,392 

+  21.3 

429,722 

397,956 

San  Jose .- 

415,666 

459,499 

—9.5 

400,000 

Sioux  Falls 

460,000 

515,000 

—10.7 

342,196 

181,895 

Sacramento 

85'3,000 

Not  included 

in  total 

Stockton 

555,000 

Not  included 

in  total 

San  Diego 

742,000 

Not  included 

in  total 

Fresno 

463,000 

Not  included 

in  total 

North  Yakima  . . 

210,885 

Not  included 

in  total 

Billings 

185,805 

Not  included 

in  total 

Total  Pacific -- 

82,947,812 

95,566,054 

—13.2 

80,406,230 

48,105.195 

Kansas  City 

32,941,488 

30,318.693 

+  8.6 

26,166,254 

23,729,341 

Minneapolis 

15,919,540 

20,898,482 

—23.8 

16,360,584 

15,003,138 

Omaha 

10,553,536 

9,826,510 

+  7.4 

9,395,181 

9,034,242 

St.  P.aul 

8,101,341 

9,203,713 

—12.0 

8,303,174 

0,429,287 

8,259,516 
4,407,998 

8,261,990 
5,473,701 

—0.03 
—19.5 

5,631,142 
4,359,803 

6,401,199 

St.  Joseph 

4,236,797 

Des  Moines     ... 

2,415,016 

2,768,224 

—12.7 

2,441,877 

2,499.723 

Sioux  City 

1,922,496 

l,978,59i 

—2.8 

1,761,132 

1,637,124 

Lincoln  

1,226,634 

990,713 

+  23.8 

1,422,652 

Wichita -- 

1,260,334 

l,287,52f 

—2.1 

1,214,055 

1,168,801 

Colorado  Springs 

709,986 

716,745 

—0.9 

937,576 

784,711 

Davenport 

901,714 

766,820 

+  17.5 

795,830 

610,341 

Topeka  

1,037,339 

989,05; 

+  4.9 

909,159 

454,476 

Pueblo      -   -   .   - 

517,126 

576,62( 

—10.3 

510.162 

473,555 

Cedar  Rapids  . . 

866,453 

606,559 

+  42.9 

409,251 

385,195 

Fremont 

239,038 

218,768 

+9.3 

258,731 

226,670 

Tot.  oth.West- 

91,279,555 

94,882,71^ 

—3.8 

80,876,563 

73,074,600 

St.  Louis 

59,671,037 

60,734,222 

—1.7 

54,648,421 

53,218,897 

New  Orleans  ..- 

12,279,822 

14,980,810 

—18.1 

14,584,927 

17,142,727 

Louisville 

11,901,208 

12,269,703 

—3.0 

11,841,051 

10,082,366 

Houston     - 

7,993,705 

11,612,S4( 

—31.2 

8,425,019 

6,000.000 

Galveston  ..   ... 

5,500,000 

5,090,500 

+  8.0 

4,810,000 

5,968,500 

Richmond      

5,894,468 

0,117,293 

—3.6 

5,450,481 

5,272,648 

Atlanta 

3,506,458 

4,076,332 

—14.0 

3,674,866 

2,640.111 

Memphis  .   - 

3,664,491 

4,268,970 

—14.1 

3,578.713 

3,911,137 

Nashville   

3,100,000 

3,959,552 

—21.7 

3,-397.985 

2,809,315 

Fort  Worth 

4,600.000 

3,772,233 

+  21.9 

2.599,786 

2,109,098 

Savannah     _   .   _ 

2,584,767 

2,942,520 

—  12.2 

3,740,551 

4,566,230 

Norfolk    

2,089,862 

2,595,040 

—19.5 

2,361,713 

1,906,825 

Jacksonville 

1,426,386 

1,600,925 

— 10.9 

1,329,177 

1,001,720 

Birmingham 

1,535,461 

1,991,964 

— 22.9 

1,600,000 

1,480,000 

Mobile        

1,620,043 

1,479,651 

+  9.5 

1,622,681 

1,072,236 

Knoxville 

1,400,000 

1,532,9.58 

—8.7 

1,247,036 

1,274,7.39 

Chattanooga    . . . 

1,263,511 

1,426,558 

—  11.4 

1,427,689 

885,596 

Augusta  - 

867  863 

1,372,558 

—36.8 

1,222,897 

1,7.52,221 

Charleston 

1,201,613 

1,250.000 

—3.9 

1,150,642 

1,259,486 

Little  Rock 

1,215,099 

1.206.723 

+  0.7 

1,184,781 

886,095 

Macon 

507,109 

584.483 

—13.2 

399,855 

463,458 

Beaumont    

510,.591 

467,043 

+  9.3 

418,959 

369,954 

Oklahoma.    

943.061 

994,065 

—5.1 

700,000 



Columbus,  Ga._ 

245,000 

250,000 

—2.0 

260,000 

240,000 

Wilmington, N.C. 

300,000 

400,000 

—33.3 

430,000 

Austin  _      .  - 

383,389 

Not  included 

in  total 

Vicksburg 

264,348 

Not  included 

in  total 

Total  Southern 

135.821.615 

146,988,554 

—7.6 
—7.8 

132,107,230 

126,313.449 

Total  all 

2,531.789,631 

2,745,987.157 

2,668,024,423 

2,372,777,320 

Outside  N.Y.- 

1,050,742,602 

1,134,213,521 

—7-4 

+  24.1 
—9.0 

1,047,615,201 

933,514,082 

Canada — ■ 

Montreal 

Toronto 

28,707,400 
21,588,339 

23,131,467 
23,710,754 

28,527,958 
21,949,3.32 

25,876,291 
20,139,388 
7,634,183 
1,679,335 
2,300,085 
1,870,043 
1,875,316 
1,286,648 
1,143.321 
933.925 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

9,168,279 
3,576,710 
3,168,241 
2,156,856 
1,997,438 
1,446,939 
1,220,251 

11,577,066 
4,182,423 
3,219,923 
2,133,328 
2,094,793 
1,698,598 
1,412,019 

—20.8 

—14.5 

—  1.6 

+  1.5 

—4.6 

—14.8 

—  13.6 

9,480,173 
2,708,422 
3,217,351 
1,921,996 
1,782,258 
1,617.232 
1,234,021 

London 

1,052,139 

1,409,584 

—25.3 

1,144,057 

Calgary 

Victoria    

1,180,546 
1,269,399 

1,357,737 
1,131,727 

—  13.0 

1,030,2(4 

901.840 

799',373 

Edmonton 

695,916 

1,098,726 

—36.7 

930,511 

Total  Canada  . 

77.238,613 

78,158,195 

—1.2 

76,445,125 

65,537,908 
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^■RAILWAY  AXD  IXDUSTRIAL  SECTION." 
A  new  number  of  our  "Railway  and  Industrial" 
Section,  revised  to  date,  is  sent  to  our  subscribers 
to-day.  The  editorial  discussions  in  the  same  embrace 
the  following  topics:  "Piece- Work  in  Railroad  Shops," 
"Rail  and  Wheel  Betterment,"  and  "The  Long  Island 
RR.   and  the  Subwav  Extension." 


THE  FINANCIAL  SITUATION. 

Our  progressive  Stock  Exchange  market  is  still  an 
enigma  to  many.  The  public  generally  call  the 
advance  manipulation.  Unless  there  were  a  better 
basis  for  it,  no  coterie  of  capitalists  could  accomplish 
w^hat  has  been  done.  It  is  simply  folly  to  say  that 
the  wealthy  classes  are  loading  themselves  with  all  the 
stocks  afloat,  having  no  safe  dependence  for  their 
distribution.  The  elementary  principles  governing  a 
long-continued  and  material  rise  in  stock  values  have 
not  changed.  In  this  case  it  cannot  be  a  measure 
of  added  worth  that  is  impelling  them  upward.  The 
facts  we  print  from  week  to  week  and  again  to-day 
show  that  railroad  earnings  are  falling  off  constantly, 
almost  to  an  alarming  extent.  Neither  is  it  explained 
by  a  decided  increase  in  active  business  already  in 
progress.  Even  as  to  the  future  of  earnings,  crops 
to  be  sure  are  large,  but  their  movement  does  not 
promise  such  an  increase  in  traffic,  if  we  take  in  view 
the  low  state  now  prevailing,  that  w-ould  stimulate 
or  encourage  an}'  speculative  buying  like  that  which 
has  been  in  progress.  Nor  can  any  investigator  find 
in  general  industrial  affairs,  existing  or  in  promise,  a 
state  of  things  inducing  continued  buoyancy. 

There  is  nothing  but  the  political  situation  that 
wdll  explain  what  has  been  in  progress  in  Wall  Street. 
Our  monetary  centre  is  at  its  best  when  acting  merely 
as  the  tell-tale  of  a  sort  of  occult  riddles.  That  is  its 
mission  to-day.  The  conviction  has  been  growing  into 
a  confident  belief  that  Mr.  Taft  will  be  elected  in 
November  and  that  his  election  is  the  sure  forerunner 
of  a  radical  change  of  national  policy.  All  the  out- 
croppings  of  Mr.  Taft's  coming  speech  at  Cincinnati  on 
the  28th  inst.  have  been  that  it  is  to  be  conservative 
and  will  contain  something  like  a  pledge  "not  to  rock 
the  boat"  longer  as  far  as  corporate  industries  are 
concerned.  It  was  a  sort  of  wet  blanket  Tuesday  and 
Wednesday  when  it  was  rumored  and  finally  an- 
nounced that  Taft  and  Roosevelt  were  to  go  over  the 
speech  on  Thursday  at  Oyster  Bay,  and  that  it  was 
to  come  forth  from  that  scorching  review  revised  and 
made  over  anew  by  that  radical  reformer  of  Sagamore 
Hill.  Still  w^e  are  of  the  opinion  that,  whatever  be 
the  changes  suggested  ovei"  the  revision,  Mr.  Taft  has 
made  up  his  mind  to  be  elected  and  not  defeated;  that 
he  is  convinced,  furthermore,  that  he  can  accomplish 
that  only  by  allowing  Mr.  Bryan  to  cover  the  radical 
field  his  party  has  seen  fit  to  occupy  and  to  keep  step 
himself  with  the  body  of  optimistic  conservative  voters 
which  is  so  obviously  growing  larger  day  by  day. 
This  growth,  we  are  assured,  is  not  only  in  evidence  in 
the  East,  but  in  the  West  and  in  a  portion  of  the 
South  also.  Everywhere  our  people  are  getting  a 
truer  vision  of  affairs  and  becoming  tired  of  the 
unrestful,  disquieting  policies  which  have  robbed  them 
of  their  prosperity  so  long  and  are  preventing  its 
return. 


It  will  be  noticed,  if  one  looks  below  the  surface, 
that  developments  are  tending,  and  as  a  rule  the 
tendency  has  been  since  January  opened,  towards  a 
better  state  of  things.  That  does  not  mean  that 
there  have  not  been  very  decided  conditions  all  the 
way  through  holding  any  such  trend  in  check.  At  the 
same  time,  occurrences  of  good  omen  have  come  to 
the  surface  from  time  to  time.  What  could  be  more 
encouraging  than  the  decision  of  this  week  annulling 
the  29-million  judgment  against  the  Standard  Oil  Co. 
We  showed  last  August  that  the  findings  in  the  case 
were  wholly  unjustified.  But  what  is  particularly 
gratifying  in  the  present  adjudication  is  that  it  not 
only  reverses  Judge  Landis's  judgment,  but  so  com- 
pletely overrules  its  spirit  and  its  findings  of  facts  as 
to  open  up  a  wholly  new  outlook.  The  public,  as  to 
all  that  class  of  subjects,  may  be  likened  to  an  army 
which  had  been  lost  in  a  dense  forest  impenetrable  to 
star  or  sunlight,  that  has  suddenly  reached  high 
ground  with  an  exposure  in  every  direction,  limited 
only  by  the  horizon.  We  do  not  wonder  that  our 
good  old  friend,  Roosevelt,  brands  the  result  as  a 
miscarriage  of  justice,  not  touching  the  merits,  &c.;  he 
does  not  know  it ,  but  he  is  out  of  the  fight .  We  shall 
never  go  back  to  those  old  doctrines  he  holds  so  dear. 
We  have  bought  our  experience  at  a  high  price. 

Consequently,  instead  of  accepting  what  is  under- 
stood by  manipulation  of  a  wealthy  coterie  of  individu- 
als as  a  basis  for  the  rise  in  stocks  during  past  months, 
the  secret,  according  to  our  view,  lies  rather  in  the 
faculty  such  a  community  as  that  which  has  its  centre 
in  Wall  Street  has  for  quickly  collecting  and  forecasting 
through  current  prices  the  riddles  that  arise  from  day 
to  day.  So  often  has  it  happened  that  the  Street  has 
prefigured  correctly  important  changes  in  the  course 
of  affairs,  that  this  centre  has  frequently  and  rightly 
been  called  "the  business  pulse  of  the  nation."  Our 
people  in  any  study  of  railroads  are  in  danger  of  for- 
getting that  a  large  body  of  our  total  system  is  still  in 
the  corduroy  state,  and  hence  requires  an  especially 
large  surplus  revenue  to  meet  current  needs — larger 
than  any  ordinary  computation  based  on  miles  of 
road,  capital,  interest,  dividends,  &c.,  would  suggest. 

That  is  to  say,  their  development  has  been  along  the 
same  changes  our  turnpikes  have  had  to  undergo; 
they  were  as  rapidly  built  between  settlements  as 
they  could  be  to  meet  absolute  wants ,  and  made  at  the 
start  as  cheaply  as  possible  to  accord  with  the  limited 
amount  of  cash  the  new  community  had  to  spend. 
The  early  history  of  our  railroads  was  quite  similar, 
only  the  money  was  mostly  borrowed.  And  yet,  in 
recent  months  and  years,  instead  of  liberalit}^  in  public 
treatment — allowing  them  to  enlarge  their  income  to 
meet  enlarging  demands — income  has  been  restricted 
as  if  the  roads  were  a  public  enemy.  This  has  hap- 
pened, too,  while  population  and  every  department  of 
industry  has  been  on  the  increase.  It  is  no  surprise 
that  the  complaint  is  general  of  a  lack  of  facilities  to 
meet  requirements. 

We  are  sure  that  the  decision  setting  aside  the 
$29,000,000  verdict  against  the  Standard  Oil  Co. 
will  have  a  widely  beneficial  effect,  particularly 
as  it  comes  at  a  time  when  there  is  a  disposition  to 
take  a  more  hopeful  view  generally  of  the  outlook .  Of 
course  this  decision  is  one  more  evidence  tending  to 
promote  confidence  in  the  integritj'   and  impartiality 


July  25  1908.] 


THE  CHRONICLE 


189 


of  our  higher  courts,  and  in  that  sense  it  is  an  influence 
of  the  highest  importance.  But  there  is  still  another 
particular  in  which  the  upsetting  of  this  particular 
verdict  is  certain  to  work  an  enormous  amount  of 
good.  It  will  relieve  the  business  and  financial  world 
of  a  fear  of  impending  danger  which  prevailed  very 
widely  last  year  after  the  announcement  of  Judge 
Landis's  huge  fine,  and  which  was  one  of  the  chief 
factors  in  the  gloom  and  depression  for  which  the  year 
1907  will  always  remain  memorable.  As  a  result  of 
the  prolonged  assaults  by  Government  upon  railroad 
and  other  corporations,  confidence  in  the  stability  of 
values  on  the  part  of  investors  and  capitalists  was  fast 
ebbing  away,  when  there  came  this  Standard  Oil 
judgment,  apparently  opening  up  a  new  avenue  of  at- 
tack. It  will  be  recalled  that  the  immediate  effect  of 
the  announcement  of  the  fine  was  a  tremendous  slump 
in  values  on  the  Stock  Exchange,  under  which  prices 
simply  melted  away.  This  further  drop,  coming  after 
a  long  preceding  period  of  shrinkage,  dealt  the  market 
perhaps  the  most  serious  blow  it  had  received  during 
the  whole  of  the  last  two  or  three  years.  From  the 
effects  of  that  blow  the  market  never  subsequently 
recovered,  and  prices  dropped  lower  and  still  lower  until 
the  final  collapse  came  in  the  financial  and  banking 
convulsions  of  October  and  November.  If  the  Stand- 
ard Oil  verdict  was  not  the  controlling  influence  in 
these  convulsions,  it  was  certainly  one  of  the  chief  in- 
fluences in  the  same.  As  the  original  verdict  thus 
caused  so  much  gloom  and  anxiety,  so  by  parity  of 
reasoning  the  present  reversal  furnishes  correspond- 
ing occasion  for  elation  and  buoyancy. 

What  made  Judge  Landis's  course  particularly  dis- 
turbing and  disquieting  was  that  the  merits  of  the 
controversy  seemed  to  rest  entirely  with  the  Oil  Com- 
pany, and  that  there  appeared  to  be  no  substantial 
ground  for  the  imposition  of  the  fine.  Then,  too, the 
Court  laid  down  a  number  of  very  strange  doctrines. 
It  said  that  motive  or  intent  in  the  matter  of  an 
alleged  violation  of  the  law  did  not  count  and  that  if  a 
shipper  shipped  goods  at  rates  quoted  him  by  the 
railroad  officials  and  these  rates  were  not  properly  on 
file  with  the  Inter-State  Commerce  Commission  at 
Washington,  the  shipper  was  guilty  of  a  violation  of 
the  law  equally  with  the  Railroad  Company;  further- 
more, that  in  the  levying  of  fines  and  penalties  every 
transaction,  instead  of  being  treated  as  complete  in 
itself,  could  be  subdivided  into  car-load  lots  and  a 
separate  penalty  imposed  on  each  car-load,  and, 
finally,  that  the  fine  might  be  assessed  not  alone 
against  the  offender,  but  that  through  him  the  owner 
of  the  stock  might  be  reached.  All  this  was  almost 
revolutionary  in  character.  And  the  most  deplorable 
circumstance  was  that  the  Government  was  using  all 
its  vast  powers  for  the  purpose  of  securing  convictions 
of  strong  and  powerful  corporations  along  these  lines. 

At  the  most ,  the  Oil  Company  had  been  guilty  merely 
of  a  technical  offense  against  the  statute;  and  if  this 
company  could  be  mulcted  in  such  enormous  sums  on 
such  slight  and  unsubstantial  grounds,  then  there 
was  the  possibility  that  other  companies  and  concerns 
might  be  treated  in  the  same  harsh  way.  Moreover, 
the  carrier  might  be  fined  just  as  severely  as  the  ship- 
per and  thus  the  Government  had  it  within  its  power 
to  reduce  one  corporation  after  another  to  insolvency 
through  prosecutions  brought  before  pliant  judges. 
This  danger  has  now  been  removed  through  the  de- 


cision of  the  Circuit  Court  of  Appeals,  not  merely  be- 
cause of  the  setting  aside  of  this  particular  verdict,, 
but  also  because  in  sending  the  case  back  to  the 
lower  court  for  re-trial ,  rules  have  been  laid  down  for 
the  guidance  of  judges  in  other  similar  cases  and 
these  rules  insure  justice  and  fair  treatment.  That 
it  was  no  fancied  ill  which  the  business  and  corporation 
world  has  escaped  is  evident  from  Mr.  Roosevelt's^ 
exhibition  of  temper  over  the  action  of  the  Appellate- 
Court  in  overruling  Judge  Landis.  The  President's 
plans  have  been  frustrated  and  he  accordingly  waxes 
wroth.  What  he  has  lost,  however, the  mercantile  and 
financial  world  gains,  and  there  is  good  reason  for 
regarding  the  future  with  much  greater  confidence 
than  there  was  before  this  week's  decision  furnished  a 
new  demonstration  of  the  absolute  trustworthiness  of 
our  higher  courts. 


Perhaps  we  should  not  omit  reference  to  one  ever- 
present  disquieting  influence.  While  there  is  more  or 
less  discussion  of  advances  in  freight  rates  and  some 
advances  are  actually  being  made,  the  Inter-State 
Commerce  Commission  is  not  a  bit  chary  about  using 
the  powers  given  to  it  under  the  Hepburn  Law  and 
cutting  rates  down.  Hardly  a  week  passes  that  does 
not  bring  news  of  several  decisions  by  that  body, 
whose  effect,  either  directly  or  indirectly,  is  to  reduce 
the  compensation  which  one  or  more  railroads  are  re- 
ceiving. We  will  refer  to  just  one  instance  that  has 
come  to  notice  the  present  week.  In  a  bulletin  re- 
ceived from  the  Commission  on  Wednesday,  its  action 
in  the  case  of  the  Banner  Milling  Co.  against  the  New 
York  Central  Railroad  and  others,  is  recorded.  The 
decision  is  by  Commissioner  Prouty  and  holds  that  the 
present  rates  on  flour  and  other  grain  products  from 
Buffalo  to  New  York  and  New  York  points  of  11  cents 
per  100  lbs.,  13  cents  to  Boston  and  Boston  points, 
and  133^  cents  to  Sherbrooke  points  are  excessive. 
The  Commission  rules  that  the  rates  should  be  reduced 
one  cent  per  100  lbs. all  around,  so  as  not  to  exceed 
10  cents  to  New  York  and  New  York  points,  12  cents 
to  Boston  and  Boston  points,  and  I23/2  cents  to  Sher- 
brooke points.  Perhaps,  however,  the  roads  should 
feel  comforted  over  the  thought  that  the  Commission, 
without  undertaking  to  express  an  opinion  on  any 
claim  which  may  be  hereafter  made  by  the  millers  of 
Minneapolis,  is  pleased  to  hold  that  "the  relation  in 
flour  rates  between  these  different  localities  which 
has  for  years  existed  should  not  be  disturbed."  The 
Commission  also  lays  down  some  other  views  which 
must  be  regarded  as  more  or  less  assuring,  though 
trite,  saying  that  railways  are  authorized  to  establish 
in  the  first  instance  their  transportation  charges  and 
the  presumption  of  right  doing  attaches  to  their  acts 
in  the  establishment  of  those  rates.  No  presumption 
of  law,  it  says,  against  any  particular  rate  springs 
from  the  fact  that  the  rate  in  question  was  an  advance 
over  some  previous  rate.  The  burden  of  proof  is 
always  upon  the  party  who  attacks  an  existing  rate. 
However,  the  circumstance  that  a  railway  has  for  a 
series  of  years  maintained  a  lower  rate  or  a  different 
relation  of  rates  is,  we  are  told,  "an  evidentiary  fact 
which  may  be  introduced  and  considered  like  any 
other  fact." 

This  week's  feature  of  the  strife  for  the  South  African 
gold  that  was  offered  in  London  was  the  entry  of 
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Switzerland  as  a  direct  competitor  with  French 
bankers  for  the  metal.  Out  of  the  £500,000  that 
was  available,  £400,000  was  secured  for  Paris  and 
Switzerland,  the  former  obtaining  the  larger  por- 
tion. It  appears  that  this  is  not  the  first  time  that 
Switzerland  has  secured  supplies  of  Cape  gold.  Re- 
tently  Germany  bought  part  of  a  consignment,  sup- 
posedly for  its  own  account,  but  it  later  appeared  that 
the  purchase  was  divided  between  Switzerland  and 
Italy.  This  effort  by  the  smaller  European  States 
to  augment  their  stocks  of  the  metal  seems  to  be  a 
natural  tendency  to  get  themselves  in  shape  for  the 
)at\v  conditions  which  Germany  introduced  on  the 
Continent  by  attracting  gold  by  paying  interest  while 
in  transit,  and  which  is  probably  to  be  a  permanent 
requisition  to  accord  with  the  wants  of  the  new  currency 
device  which  it  now  has  in  process  of  perfecting. 

While  neither  Switzerland  nor  Italy  may  require 
further  sums  of  gold  from  the  British  capital  for  their 
"purposes,  it  appears  probable  that  Germany  and 
France  will  not  relax  their  efforts  to  secure  the  metal. 
The  Reichsbank  is  reported  to  be  in  daily  receipt  of 
'offers  of  gold  from  various  sources,  and  it  encourages 
t,he  movement  by  the  policy  of  interest-free  advances, 
while  French  bankers  are  weekly  bidders  for  the 
South  African  metal  that  is  offered  in  London. 

The  fact  is  noted  in  a  Paris  letter  that  so  far  as 
shareholders  are  concerned  the  liquidation  of  the 
Panama  Canal  Co.  has  been  completed.  The  sale  of 
the  canal  to  the  American  Government  realized  8 
million  pounds  and  the  portion  reserved  for  stock- 
holders was  a  little  more  than  5  million  pounds.  A 
dividend  of  100  francs  per  share  was  paid  in  1903;  later 
there  was  a  second  and  a  third  dividend,  so  that  with 
the  final  distribution  now  made  stockholders  will  have 
received  129  fr.  75c.  per  share  and  interest.  The  law 
costs  were  heavy;  two  delegates  who  negotiated  the 
sale  to  the  American  Government  received  £49,253 
for  their  services. 

The  internal  loan  of  100  million  dollars  that  was 
recently  issued  by  the  Russian  Government  is  repre- 
sented by  an  "Associated  Press"  cable  to  have  been 
only  a  partial  success.  The  loan  was  taken  at  94 
by  a  syndicate  of  bankers  who  sold  the  bonds  at  95. 
Some  of  the  purchasers  were,  it  is  said,  unable  to 
absorb  their  allotments  and  they  were  given  an  exten- 
sion on  their  contracts. 

There  were  indications  this  week  of  operations  in  our 
market  in  finance  bills,  such  as  are  customarily  drawn 
for  the  promotion  of  the  export  movement  in  grain 
and  cotton.  Bankers  assert  that  notwithstanding  the 
apparent  risk  v\-hich  might  be  incurred  because  of 
possible  conditions  of  the  money  and  the  exchange 
markets,  when  cover  for  finance  bills  were  sought, 
operators  have  experienced  no  difficulty  in  effecting 
contracts  for  futures  with  responsible  drawers, 
through  which  reasonable  profits  on  the  transaction 
could  be  assured.  The  fall  this  week  in  ninety-day 
bills  as  the  result  of  dearer  discounts  in  London  and 
the  hardening  of  the  rate  for  ninety-day  and  six 
months'  collateral  loans  have  encouraged  expectations 
that,  should  such  conditions  of  exchange  and  money 
continue  to  prevail,  the  market  for  finance  bills  will 
broaden  and  become  profitable.  If  the  bills  were 
negotiated  in  fair  volume  the  grain  and  cotton  export 
movement  would  be  greatly  facilitated. 


The  New  York  Cotton  Exchange  has  taken  official 
cognizance  of  the  strictures  placed  upon  its  contracts 
by  the  Bureau  of  Corporations  of  the  Department  of 
Commerce  and  Labor.  The  result  of  the  investiga- 
tions made  by  the  Bureau,  as  set  forth  in  the  report 
thereon,  and  the  various  criticisms  upon  the  future- 
delivery  contract  of  the  local  Exchange  were  so 
recently  given  publicity  as  to  be  fresh  in  mind  and 
therefore  to  require  no  detailed  reference  here .  Esi:)eci- 
ally  is  this  so, as  it  was  only  a  short  time  since  that  we 
quite  fully  reviewed  the  findings  of  the  Commissioner, 
Mr .  Herbert  Knox  Smith .  No  one  acquainted  with  the 
personnel  of  the  present  board  of  officers  of  the  Ex- 
change has  doubted  for  a  moment  that  something 
would  be  done  and  furthermore  are  not  surprised  at  the 
promptness  with  which  the  matter  has  been  taken  up. 

As  a  preliminary  to  the  unanimous  adoption  on 
Saturday  last  by  the  Board  of  Managers  of  a  resolution 
authorizing  and  providing  for  a  full  and  complete  in- 
vestigation of  the  future-delivery  contract  of  the 
Exchange,  there  was  a  conference  the  preceding 
Wednesday  with  representatives  of  the  spinning  in- 
terests of  both  sections  of  the  country — North  and 
South.  The  committee  that  will  carry  on  the  investi- 
gation is  made  up  of  seven  active  members  of  the  Ex- 
change, including  the  President,  Mr.  George  Breu- 
necke,  who  will  sit  during  the  summer,  and  invitation 
has  been  extended  to  spinners  and  others  who  may  be 
interested  to  attend  the  meetings  and  give  free  ex- 
pression to  their  opinions  on  all  questions  that  may 
come  up  for  consideration.  The  co-operation  of  the 
Bureau  of  Corporations  is  also  desired,  and  it  is  re- 
ported that  it  will  be  accorded;  that  all  information 
it  has  on  the  subject  will  be  placed  at  the  disposal  of 
the  Committee,  and  that  the  Bureau  is  very  willing  to 
co-operate  with  the  Exchange  to  the  extent  of  its 
ability  in  formulating  any  reforms. 

The  Vice-President  of  the  Exchange,  Mr.  Arthur  R. 
Marsh,  who  is  a  member  of  the  committee,  voiced  the 
position  of  the  body  on  Saturday  last  quite  clearly. 
He  stated,  in  effect,  that  the  present  Board  of  Man- 
agers was  alive  to  the  fact  that  the  subject  of  the 
contract  had  to  be  gone  over  thoroughly  and  very 
carefully,  and  in  doing  so  assistance  was  urgently  de- 
sired from  all  men  interested  in  the  cotton  industry. 
The  meetings, already  started, will  extend  over  a  period 
of  two  months,  or  longer  if  necessary,  and  as  it  is  the 
wish  of  the  board  to  take  final  action  on  a  sound  and 
permanent  basis, any  suggestions  coming  from  respon- 
sible quarters  will  be  very  welcome.  On  all  sides  there 
is  a  very  evident  desire  to  eradicate  the  false  impres- 
sions that  have  been  current  as  to  the  methods  of  the 
New  York  Cotton  Exchange, and  if  possible  remove  any 
and  all  causes  for  criticism.  That  something  will  be 
accomplished;  and  of  a  highly  satisfactory''  nature, 
the  manner  in  which  the  subject  has  been  entered 
upon  holds  forth  strong  assurances. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  l^anks  this  week;  unofficial  rates 
were  firmer. 

Last  week,  as  was  the  case  in  the  previous  week, 
there  were  wide  differences  shown  by  the  average  and 
the  actual  statements  of  reserve  and  surplus  of  the 
associated  banks.  The  former  indicated  a  gain  of 
$5,675,150  in  reserve,  to  $52,728,400;  the  latter 
showed    an    increase    in    reserve    of    $1,856,375,  to 
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$51,920,300.  The  average  cash  gain  was  $10,103,400, 
while  the  actual  increase  was  $5,186,400.  Public 
deposits  were  reduced  $1,736,200  during  the  week. 
It  is  interesting  to  note  that  the  Treasury  report  of 
July  22  shows  that,  since  the  beginning  of  the  month, 
immediately  prior  to  the  call  by  the  Secretary  of  the 
Treasury  for  the  surrender  of  public  deposits  by  the 
national  banks,  the  Government  funds  in  such  banks 
throughout  the  country  to  the  credit  of  the  Treasurer 
have  been  reduced  $35,144,255;  of  this  sum  the 
surrenders  by  the  depositories  in  this  city,  for  them- 
selves alone,  have  been  $9,603,700,  indicating  that 
such  surrenders  by  depositories,  outside  those  of  New 
York,  under  the  July  call,  directly  and  through  their 
New  York  correspondents,  were  a  little  less  than  four 
times  as  great  as  those  by  local  depositories. 


One  feature  of  the  week  was  the  rise  in  the  rate  for 
domestic  exchange  at  Chicago  and  at  St.  Louis 
on  New  York  to  par,  such  rise  apparently  fore- 
shadowing an  early  demand  by  the  banks  in  those 
cities  upon  their  New  York  correspondents  for 
crop-distribution  purposes.  There  are  indica- 
tions, however,  as  disclosed  by  the  reports  to 
the  Comptroller  of  the  Currency,  of  banks  in  large 
Western  centres  showing  their  condition  as  of  July  15, 
that  their  reserves  and  deposits  are  unusually  great 
for  the  season;  therefore,  it  is  expected  that  at  least 
early  requisitions  upon  their  Eastern  correspondents 
will  be  moderate.  The  riiarket  for  time  money  was 
active  and  firm,  with  a  fairly  well  distributed  business, 
especially  for  three  and  six  months'  contracts;  this 
activity  was  largely  due  to  the  increased  volume  of  trad- 
ing in  stocks  and  to  the  buoyant  tone  for  speculation. 

Money  on  call,  representing  banks  and  trust  com- 
pany balances ,  loaned  at  the  Stock  Exchange  during 
the  week  until  Thursday  at  1}4%  and  at  1%%, 
averaging  about  lM%j  then  and  thereafter  the  rate 
was  1)^@1%;  all  the  financial  institutions  quoted  1% 
as  the  minimum.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  in  request,  especially  for  the 
longer  maturities,  and  the  business  reported  was  large. 
Rates  were  2M@23^%  for  sixty  and  2K@3%  for 
ninety  days,  3M@3i^%  for  four,  3K@3M%  for  five 
and  3^@4%  for  six  months.  Commercial  paper  was 
unchanged  as  to  quotations,  which  were  33^@4%  for 
sixty  to  ninety-day  endorsed  bills  receivable  and  for 
four  months'  choice  single  names;  prime  six  months' 
and  good  unendorsed  paper  were  43/2  @5%. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}/^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1H%- 
The  open  market  rate  at  Paris  is  13^%  and  at  Berlin 
and  Frankfort  it  is  2%%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £52,526 
buUion  during  the  week  and  held  £37,771,468  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  wholly  to  exports,  receipts 
from  the  interior  of  Great  Britain  having  been  £92,000. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £16,000  (of  which  £10,000 
from  South  Africa  and  £6,000  from  Hong  Kong); 
exports,  £161,000  (of  which  £100,000  to  Sweden, 
£33,000  to  Java,  £15,000  to  South  America  and 
£13,000  to  India);  and  receipts  of  £92,000  net  from 
the  interior  of  Great   Britain. 


The  foreign  exchange  market  was  easier  this  week, 
influenced  by  offerings  of  cable  transfers  against  credits 
which  were  established  at  London  and  at  Paris  at  a 
comparatively  recent  date  through  the  negotiation 
abroad  of  Mexican  National,  Delaware  &  Hudson  and 
other  securities.  It  is  understood  that  these  credits 
have  been  employed  abroad,  until  now,  because  they 
could  be  used  to  somewhat  better  advantage,  for  short 
or  indefinite  periods,  in  the  foreign  money  markets 
than  in  New  York.  The  credits  are  now  recalled, it  is 
reported,  for  employment  here  on  account  of  the  better 
opportunities  that  are  expected  to  be  offered,  and  also 
because  they  are  needed  for  disbursements.  The 
decline  in  exchange,  as  the  result  of  the  offerings  of 
cables,  was  gradual,  there  being  a  good  inquiry,  as 
the  market  receded,  for  bills  for  remittance.  It  is 
reported  also  that  bankers  who  last  fall  negotiated 
a  large  block  of  New  York  City  revenue  bonds,  part 
of  which  will  mature  in  November  and  be  payable 
abroad,  are  accumulating  exchange  in  the  market  for 
remittance  to 'meet  such  obligations,  which,  it  is 
represented,  amount  to  between  15  and  20  miUion 
dollars.  It  may  be  observed,  though,  that  accumu- 
lations of  exchange  for  this  specific  purpose  have  been 
in  progress  for  at  least  sixty  days ,  and  bankers  are  of 
the  opinion  that  there  will  be  no  particular  urgency 
in  the  demand  for  the  bills  that  will  be  needed,  at  least 
until  immediately  prior  to  the  maturity  of  the  bonds; 
the  syndicates  which  negotiated  the  issue  are  believed 
to  have  obtained  contracts  for  nearly  all  the  exchange 
they  will  require,  and  if  there  should  be  a  deficiency, 
they  are  in  a  position  to  utilize  commercial  drafts, 
which  ought  to  be  abundant  in  October.  Therefore 
the  prospective  demand  for  bills  incident  to  the  pay- 
ment for  New  York  municipal  bonds  is  not  expected 
to  have  a  deranging  influence  upon  the  market. 

On  Saturday  of  last  week  the  tone  was  easy  and 
inactive.  Compared  with  the  previous  day,  long  was 
unchanged,  while  short  was  5  points  lower  at  4  8695 @ 
4  0705  and  cables  10  points  at  4  8710@4  8715.  On 
Monday  long  fell  10  points  to  4  8665@4  8675,  because 
of  firmer  discounts  in  London,  short  declined  5  points 
to  4  8695(^4  87  and  cables  5  points  to  4  8705@4  8710. 
On  Tuesday  the  market  was  dull  and  the  only  change 
was  a  fall  in  long  of  5  points  to  4  8560@4  8570;  short 
and  cables  were  unchanged.  On  Wednesday  the 
market  was  heavy,  though  there  was  a  firm  undertone; 
long  fell  10  points  to  4  8550@4  8560,  short  15  points 
to  4  8680@4  8685  and  cables  10  points  to  4  8690@ 
4  87.  Francs  were  easier,  influenced  by  a  rise  in 
exchange  at  Paris  on  London.  On  Thursday  long 
fell  10  points  to  4  8540@4  8550,  short  15  points  to 
4  8665@4  8675  and  cables  10  points  to  4  8680@ 
4  8695.  On  Friday  long  declined  20  points  while 
short  advanced  5  and  cables  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Brothers  &  Co 1siKht_. 

Kidder,  Peabody  jGOdays 

&  Co. "ISiKht.. 

Bank  British 1 60  days 

North  America 1  Sight. - 

Bank  of  /en  days 

Montreal .  _ ]  Sight .  _ 

Canadian  Bank  jGOday.s 

of  Commerce 1  Sight-  _ 

Heidelbach,  Ickel-        J60  days 

helmer  &  Co lSlght__ 

Lazard  j 60  days 

Freres    isight.. 

Merchants'  Bank  ]  60  days 

of  Canada ( Siglit . . 


FH.. 
July  17 


4  S6J4 
4  88 
4  86H 
4   88 
4   8634 
4   88 
4   86)4 
4  88 
4   8614 
4  88 
4  8634 
4   88 
4   86^ 
4  88 
4   86  H 
4  88 


Mon.. 
July  20 

8634 

88 

8Q>A 

88 

8634 

88 

8634 

88 

8634 

88 

8634 

88 

8634 

88 

8634 

8S 


Tues.. 
July  21 

S634 


88 

8634 

88 

8634 

88 

8634 

88 

8634 

88 

8634 

88 

8634 


Wed., 

ThUTS.. 

July  22 

July  23 

86M 

86M 

88 

88 

8634 

8634 

88 

88 

8614 

8634 

88 

88 

8634 

8634 

88 

88 

8634, 

S634 

88 

88 

86H 

8634 

88 

88 

86M 

8634 

88 

88 

S634 

8634 

ss 

8S 

FH.. 


8634 
88 
8634 
88 
86  J4 
88 
8634 
88 
S6>4 
88 
S6H 
88 
S6>4 
88 
.86^ 
SS 
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The  market  closed  on  Friday  at  4  8520@4  S530  for 
long,  4  8670@4  8675  for  short  and  4  8690@4  87 
for  cables.  Commercial  on  banks  4  8490@4  85  and 
documents  for  payment  4  S4:}4@A  85.  Cotton  for 
payment  4  84i^@4  84^, cotton  for  acceptance  4  8490 
@4  85  and  grain  for  payment  4  843^@4  85. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Ji.li  24  lyos. 

RectUcl  by 
.V.  i'.  Banks. 

Shipped  bu 
.V.  >'.  Ranks. 

Net  Interior 
Movement. 

Cu  rency 

God   

SS, 190, 000 
910,00. 

81,162,000 
091,00! 

Cain    85,0.34,000 
:;ain          222.000 

Total  gold  and  legal  tenders 

S9,112,00C 

S;, 856,000 

Gain    §5,250,000 

With  the  Sub-Treasm-y  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  July  24  1908. 

Into 
Banks. 

Out  o! 
Banks. 

Net  Chnngc  In 
Bank  Holdlni/s. 

Banks'  int?rijr  movement,  as  above 

89,112,000 
34,';0J,00C 

843,712,000 

S3,S5(i,000 
32,500,000 

Gain    85.250,000 
Gain      2,loa.;iO.) 

Total  gold  and  legal  tenders 

836,356,000 

Gain    87,356,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  ol 


July  23  1908 


England. 
France  . . 
Germany  a 
Russia  d 
Aus.-Hunb 

Spain 

Italy 

Xeth  Tds  . 
Xat.Belg.a 
Sweden  .. 
Swltzerl'd. 
Norway  . . 

Tot.  week 
Prev.week 


Gold. 


37 

127 

39 

116 

46 

15 

36 

7 

4 

3 

3 

1 


£ 

771,468 

277,020 
,385,000 

053,000 
,962,000 
,062,000 

274,000 
,704,400 

064,607 
,928,000 
,788,000 

680,000 


Silver. 


36,507,032 


Total. 


£ 
37,771 
163,784 


16,321,0001   55,706 


,875,000 

13,413.000 

26,877,000 

4,300,000 

4,230,800 

2,032,333 


123,928 

00,375 

42,539 

40,574 

11,9.35 

0,097 

3,928 

3,788 

1.080 


,46? 
052 
000 
000 
000 

oor 
oor 

,200 
000 
000 
000 

ooc 


440,5''9.555  111,556,165:552.105,720 
430. C09,466  111,  145. 538|547, 755,004 
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Gold. 


36 

112 

32 

110 

45 

15 

32 

5 

3 

4 

1 

1 


£ 

449,829 

449,200 
,882,000 
,890,000 

544,000 
,583,000 

660,000 
,727,900 
,235,3.33 
,138,000 
,528,000j 
,700,000 


Silver. 


39,349,703 

13,.301,000 

6,708,000 

12,389.000 

25,706,000 

4,020,400 

5,702.300 

1,017,067 


408,793,2621109,454,070  518,247,332 
405,358.830108,710,368514.069.198 


Total 


36,449,829 

151,798,903 

40,183.000 

123,604,000 

57,933,000 

41,289,000 

37,280,400 

11,490.200 

4,853,000 

4,138,000 

1,528.000 

1,700,000 


a  The  division  (between  gold  and  silver)  given  in  our  table  ot  coin  and  bullion 
In  the  Bank  ot  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver:  but  we  believe  the  divis  on  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  .Statement  is  now  l.-jsued  in  Kronen  and  Heller 
nstead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  .altered  the  basis  ot  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bnnk  of  Russia  Includes  the  bilance  held  abroad — 
that  Is.  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
P'-'inortlon  so  held,  and  consequently  dupUcatedjin  the  above  statement,  is  about 
one-quarter  ot  the  tot.al. 


THE  REVERSAL  OF  THE  STANDARD  OIL 

VERDICT. 

Probably  no  case  can  be  found  in  judicial  annals 
where  a  trial  judge  blundered  more  egregiously  than 
did  District  Judge  K.  M.  Landis  in  the  Standard  Oil 
case.  Probably,  also,  it  would  be  difficult  to  find 
a  record  of  a  trial  judge  who  received  a  more  severe 
castigation  of  so  broad  a  character,  in  judicial  lan- 
guage, at  the  hands  of  an  appellate  court,  and  cer- 
tainly no  trial  judge  ever  better  merited  the  same. 
Judge  Landis  is  shown  to  have  erred  in  so  many 
particulars  and  to  be  so  destitute  of  legal  knowledge 
and  judicial  acumen  that  the  question  comes  up 
whether  he  is  at  all  competent  to  sit  upon  the  bench. 
He  received  his  appointment  from  Mr.  Roosevelt 
and  has  held  his  position  only  since  1905.  Whether 
we  regard  his  errors  as  a  result  of  an  excess  of  zeal 
in  the  desire  to  further  the  cause  of  the  Government, 
at  whose  hands  he  gained  his  position,  or  consider 
that  he  erred  simply  through  lack  of  experience,  his 
predicament  is  in  either  case  a  most  unfortunate  one. 

The  result  of  this  Standard  Oil  trial,  with  its  stu- 
pendous fine  of  $29,240,000,  cannot  but  prove  whole- 
some. It  will  teach  virgin  judges  that  popular 
clamor  and  hysterical  denunciation  are  a  poor  sub- 


stitute for  judicial  calmness,  and  that  in  order  that 
judicial  rulings  and  findings  may  stand  the  test  on 
appeal,  it  is  more  important  that  legal  principles 
and  precedents  shall  be  adhered  to,  than  that  con- 
sideration be  given  to  unreasoning  public  sentiment. 
The  ruling  and  opinion  of  the  U.  S.  Circuit  Court  of 
Appeals  in  reversing  Judge  Landis  will  also  do  much 
to  strengthen  and  promote  confidence  in  the  judiciary, 
making  it  evident  that,  though  the  lower  courts  may 
at  times  go  astray,  the  higher  courts  can  always  be 
relied  on  to  deal  fairly  with  an  accused  party.  The 
result  in  the  present  instance  is  the  more  noteworthy 
and  gratifying,  inasmuch  as  the  Appellate  judges 
have  reached  their  conclusion  by  an  absolutely  unanim- 
ous vote — the  three  judges  (Peter  S.  Grosscup, 
Francis  E.  Baker  and  William  H.  Seaman)  con- 
curring on  every  point. 

And  yet,  while  much  satisfaction  and  comfort  is 
to  be  derived  from  this  view  of  the  matter,  it  is  un- 
deniable that  Judge  Landis 's  action  of  a  year  ago 
did  an  infinite  amount  of  mischief,  and  there  is  no 
way  in  which  this  mischief  can  be  repaired  or  the 
indirect  sufferers  from  it  l^e  reimbursed  for  their  loss 
and  damage.  We  are  pleased  to  think  that  none  of 
our  readers  were  left  in  doubt  as  to  the  nature  of 
Judge  Landis's  action,  and  the  wholly  unsubstantial 
character  of  the  proceedings  upon  which  the  huge  fine 
was  based,  and  which  led  to  the  fear  that  other  cor- 
porations, no  matter  how  blameless  their  conduct, 
might  be  similarly  treated  and  mulcted  in  like  de- 
gree. We  reviewed  the  case  at  great  length  in  our 
issue  of  August  10  last  year  and  in  the  twelve  months 
since  then  have  made  it  evident,  over  and  over,  that 
it  was  such  a  flimsy  suit  that  the  prosecuting  officials 
ought  never  to  have  brought  it,  and  that  having 
brought  it,  the  trial  judge  should  have  promptly 
thrown  it  out  of  court . 

What  was  the  gravamen  of  the  complaint  against 
the  Standard  Oil  Co.?  It  was  the  allegation  that 
during  the  period  from  Sept.  1  1903  to  March  1  1905 
it  had  shipped  oil  from  Whiting,  Ind.,  over  the  Chicago 
&  Alton  RR.  at  the  rate  of  6  cents  per  100  lbs.  on 
traffic  to  East  St.  Louis  and  73^  cents  on  shipments 
to  St.  Louis.  It  was  the  claim  of  the  Government 
that  these  were  not  the  legal  rates — that  instead 
the  company  should  have  paid  18  cents  and  193^2 
cents,  respectively.  Accepting  this  allegation  as 
well-founded,  it  seemed  as  if  the  company  had  been 
a  most  flagrant  offender — had  paid  a  rate  only  one- 
third  of  that  paid  by  other  shippers  and  had  hence 
enjoyed  an  immense  advantage,  in  violation  of  the 
law,  for  which  it  richly  deserved  punishment.  This 
is  the  way  it  looked  to  the  uninformed  outsider  and 
the  way  the  Government  sought  to  have  it  appear, 
both  before  the  Court  and  to  the  general  public,  for 
the  prosecuting  officials  were  not  above  discussing 
the  case  with  newspaper  reporters  for  the  benefit 
of  the  general  public.  As  a  matter  of  fact,  there 
was  not  the  slightest  basis  for  the  contention  of  the 
Government.  There  was  no  18  cent  rate  at  all, 
while  the  6  cent  rate  had  been  in  force  for  over  a 
dozen  years,  was  open  to  all  shippers,  and  was  the 
rate  in  effect  on  competing  roads.  The  Standard 
Oil  Co.  had  actually  been  shipping  the  greater  part 
of  its  oil  over  these  other  roads.  Judge  Landis 
would  not,  however,  allow  evidence  to  go  in  on  this 
point. 
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The  case  of  the  Government  rested  on  the  point 
that  the  Chicago  &  Alton  had  failed  to  file  the  6  cent 
rate  with  the  Inter-State  Commerce  Commission  at 
Washington,  or  at  least  had  failed  to  file  it  in  the 
proper  way.  The  6-cent  rate  was  what  is  known  in 
railroad  parlance  as  a  "commodity  rate" — that  is 
a  rate  applied  to  a  particular  commodity.  This 
commodity  rate  not  being  on  file,  it  was  the  contention 
of  the  Government  that  the  "class  rate"  (covering 
a  \-ariety  of  articles  and  commodities)  of  18  cents 
should  have  been  paid  by  the  shipper.  In  the  trial 
Judge  Landis  ruled  that  the  Oil  Company  should 
have  satisfied  itself  that  the  rate  which  it  was  paying 
had  been  properly  filed  with  the  Inter-State  Com- 
merce Commission,  that,  having  failed  to  do  this,  it 
iiad  committed  an  offense  against  the  law,  and  that 
accordingly  it  was  subject  to  the  penalties  fixed  by 
the  statute  for  such  offenses.  It  was  within  liis 
discretion  to  impose  a  minimum  fine  of  .$1,000  for  each 
offense,  but  he  thought  the  maximum  penalty  of 
$20,000  better  fitted  the  "crime".  In  this  brief 
statement  we  have  the  sum  and  substance  of  the  case 
against  the  company  and  on  which  the  huge  fine  of 
$29,240,000  was  built. 

The  Oil  Company  put  its  traffic  manager  on  the 
stand,  who  testified  that  in  Dec.  1902,  1903  and  1904 
he  had  applied  to  the  Chief  Rate  Clerk  at  the  office 
of  the  General  Freight  Agent  of  the  Chicago  &  Alton 
Co.  for  the  rate  on  oils  between  the  points  named  in 
the  indictment  and  had  been  assured  in  each  instance 
that  the  6-cent  rate  was  the  proper  rate  and  that  it 
had  been  filed  with  the  Inter-State  Commerce  Com- 
mission, but  Judge  Landis  undertook  to  discredit  this 
evidence.  At  the  same  time  he  refused,  as  already 
stated,  to  let  corroborating  evidence  to  go  in  on  this 
point .  The  Oil  Company  offered  to  show  by  witnesses 
that  for  a  dozen  years  or  more  the  Chicago  &  Eastern 
IlUnois,  a  competing  line  with  the  Chicago  &  Alton, 
had  a  lawful  published  and  filed  rate  of  6  cents  for 
100  lbs.  and  that  the  Oil  Company  had  shipped  at  such 
rate  over  the  Eastern  Illniois  more  than  2,000  cars  of 
oil  each  year  during  said  period.  This  evidence  was 
offered  to  establish  an  absence  of  motive  on  the  part 
of  the  company  to  accept  an  unlawful  rate  from  the 
Chicago  &  Alton,  but  it  was  excluded  by  Judge  Landis 
as  not  being  admissible  on  the  question  of  the  com- 
pany's guilt  or  innocence  in  accepting  the  alleged 
unlawful  rate  of  6  cents  from  the  Alton  Co.  He  took 
the  ground  that  motive  was  not  material  in  a  case 
where  the  proof  was  clear  that  it  was  the  defendant 
who  committed  the  act.  He  also  ruled  that  it  was  not 
necessary  to  show  that  the  company  had  knowledge 
of  the  18-cent  rate  which  was  claimed  to  be  the  lawful 
rate.  He  declared  that  motive  or  intent  did  not 
count;  in  other  words,  that  intentional  violation  of 
the  law  need  not  be  proved.  But  the  Appellate 
Court  holds  that  he  was  in  error  in  all  these  particulars. 
It  declares  that  the  jury  ought  to  have  been  allowed 
to  determine  whether  the  rate  paid  was  not  paid  in  the 
honest  belief  that  it  was  the  lawful  rate . 

In  answer  to  the  claim  that  it  was  the  duty  of  the 
company  to  satisfy  itself  that  the  rate  quoted  to  it 
had  been  properly  filed,  the  opinion  says: 

The  Intcr-State  Comnu-rce  Act  was  not  intended  to  put 
obstructions  in  the  way  of  commerce.  Surely  the  farmer 
who  brings  his  produce  to  town  to  be  shipped  to  the  city 
markets  or  the  small  merchants  shipping  to  the  country,  or 


the  householder  who  ships  his  furniture,  were  not  meant 
by  the  Inter-State  Commerce  Law  to  be  guilty  of  having 
accepted  a  concession  merely  because  they  took  the  word 
of  the  carrier  or  iiis  agent  as  to  what  the  rate  was. 

In  this  respect  the  shipper  and  the  carrier  stand  on  different 
ground.  The  carrier  is  required  by  a  .separate  provision 
of  the  law  to  establish  and  publish  rates,  and  is  forbidden  to 
charge  or  collect  from  the  shipper  a  rate  greater  or  less 
than  such  established  and  published  rate.  But  is  the 
ordinary  shipper  under  any  reasonable  view  of  the  situation 
to  which  the  law  relates  thus  bound — bound  at  his  peril, 
under  the  law  intended  to  promote  commerce — to  cipher 
out,  before  he  can  safely  put  anything  that  he  has  into  com- 
merce, all  the  confusing  papers  and  figures  that  generally 
make  up  a  tariff  sheet?     Plainly  not,  it  seems  to  us. 

As  to  the  18-cent  rate  which  it  is  contended  should 
have  been  paid,  its  mythical  character  becomes  appar- 
ent from  the  following  extract  from  the  opinion: 

On  the  face  of  that  tariff  sheet  no  18-cent  rate  for  petro- 
leum or  the  products  of  petroleum  appears.  The  18-cent 
rate  was  only  arrived  at  by  a  process  of  circumlocution; 
that  is  to  saj',  on  the  fac(>  of  these  tariff  sheets  there  was 
found  the  printed  line  "Governed  by  Illinois  classification 
except  as  noted  herein."  Then  by  turning  to  a  classification 
adopted  by  the  Railroad  and  Warehouse  Commission  of 
Illinois  on  Sept.  7  1888,  it  was  found  that  petroleum  and  its 
products  were  set  down  in  the  "fifth"  class;  and  then  by 
turning  back  to  tariff  sheet  No.  24  it  was  found  that  the 
rate  set  down  for  the  "fifth  class"  was  18  cents  per  100  lbs., 
and  so  out  of  this  process  of  reference  and  cross-reference 
the  lawful  published  rate  was  evolved  by  the  trial  court  to 
be  18  cents — not  becau.se  it  so  appeared  on  the  face  of  the 
tariff  sheet,  but  because,  by  reference  to  other  sheets — 
sheets  fixing  not  rates  but  clas.sification,  and  that  not  by 
the  Inter-State  Commerce  Commission  or  the  carrier,  but 
by  the  Illniois  Railway  Commission — it  could  be  so  figured 
out. 

There  were  altogether  169  assignments  of  error  in 
the  printed  record  of  appeal  in  the  case,  but  the  Court 
of  Appeals  thought  it  necessary  to  take  up  only  three 
of  these,  these  embracing  all  the  propositions  of  law 
that  were  deemed  essential  for  the  guidance  of  the 
Lower  Court.  The  first  of  these  is  covered  by  what 
has  been  said  above.  The  second  relates  to  the  view 
adopted  by  the  trial  Court  that  the  number  of  car-loads 
of  oil  shipped  rather  than  the  number  of  transactions 
measured  the  basis  on  which  the  penalties  are  to  be 
calculated.  In  order  to  swell  the  amount  of  the 
fine,  Judge  Landis  had  counted  each  car-load  as  a 
distinct  offense  and  the  company  having  been  found 
guilty  of  having  shipped  1,462  car-loads,  he  fixed  the 
fine  at  $20,000  for  each  car.  This  seemed  preposterous 
even  to  laymen,  and  the  Court  of  Appeals  condemns 
the  process  in  the  following  language: 

At  the  trial  the  plaintiff  in  error  moved  that  the  Govern- 
ment be  required  to  proceed  upon  ',iQ  counts  only,  or  upon 
as  many  counts  as  there  were  settlements  and  payments 
by  the  shipper  to  the  carrier,  and  elect  such  counts,  all  of 
which  motions  were  overruled.  The  number  of  offenses  in 
the  present  ca.se  should  have  been  ascertained  in  accordance 
with  these  principles.  The  measure  adopted  by  the  trial 
court  was  wholly  arbitrary — had  no  basis  in  any  intention 
or  fixed  rule  discoverable  in  the  statute  and  no  other  way 
of  measuring  the  number  of  offenses  seems  to  have  been 
given  a  thought,  either  by  the  Government  or  by  the  trial 
court. 

The  third  point  which  the  Court  takes  up  relates  to 
the  question  whether  in  the  imposition  of  the  fine 
of  $29,240,000  the  Court  abused  the  discretion  vested 
in  it.  Here  the  opinion  does  not  mince  words.  The 
real  defendant  in  the  case  was  the  Standard  Oil  Co.  of 
Indiana,  which  has  a  capital  of  only  .$1,000,000,  and 
which  could  not  have  paid  any  such  fine,  so  Judge 
Landis  sought  to  reach  back  to  the  owning  company, 
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the  Standard  Oil  Co.  of  New  Jerse3^  In  setting  the 
seal  of  its  disapproval  on  such  an  unheard-of  legal 
proceeding  the  opinion  of  the  appellate  tribunal  is 
exceedingl}^  severe,  as  witness  these  extracts: — 

The  defendant  indicted,  tried  and  convicted  was  the 
Standard  Oil  Co.,  a  corporation  of  Indiana.  The  capital 
stock  of  this  corporation  is  $1,000,000.  There  is  nothing  in 
the  records  in  the  way  of  evidence,  either  before  conviction 
or  after  conviction  and  before  sentence,  that  shows  that  the 
defendant  before  the  Court  had  ever  been  guilty  of  an  offense 
of  this  character.  It  may  therefore  be  safely  assumed  that 
but  for  the  relation  of  the  defendant  before  the  Court  to 
another  corporation  not  before  the  Court — a  relation  to  be 
presently  stated — the  Court  would  not  have  measured  out 
punishment  on  the  basis  of  the  facts  just  stated. 

That  under  such  circumstances  the  punishment  would 
have  been  the  maximum  punishment,  does  not  seem  possible, 
for  the  maximum  sentence,  put  into  execution  against  the 
defendant  before  the  Court,  would  wipe  out  many  times, 
and  for  its  first  offense,  all  the  property  of  the  defendant.  Put 
into  execution,  this  maximum  sentence  would  add  to 
the  liabilities  of  defendant  to  its  creditors  (and  according  to 
a  petition  of  the  Government,  on  the  matter  of  supersedeas, 
there  were  current  liabilities  of  from  three  to  five  million 
dollars)  an  additional  Habihty  of  $29,240,000,  resulting 
without  doubt  in  a  condition  of  bankruptcy  that  would 
deduct  from  every  creditor's  share  of  the  assets  to  be  divided 
a smn  running  from  50  to  nearly  100%  of  the  money  that  .such 
creditors  had  advanced.  Is  the  defendant  to  be  thus 
punished?     Are  the  creditors  to  be  thus  punished? 

Briefly  stated,  the  reason  of  the  trial  Court  for  imposing 
this  sentence  was  because,  after  conviction  and  before 
sentence ,  it  was  brought  out  on  examination  of  some  of  the 
officers  and  stockholders  of  the  Standard  Oil  Co.  of  New 
Jersey  that  the  capital  stock  of  the  Standard  Oil  Co.  of 
Indiana,  the  defendant  before  the  Court,  was  principally 
owned  by  the  New  Jersey  corporation,  a  corporation  not 
before  the  Court — the  trial  Court  adding  (upon  no  evidence 
whatever  to  be  found  in  the  record  and  upon  no  information 
specifically  referred  to)  that  in  concessions  of  the  character 
for  which  the  defendant  before  the  Court  had  been  indicted, 
tried  and  convicted,  the  New  Jersey  corporation  was  not 
a  "virgin"  offender. 

Is  a  sentence  such  as  this,  based  on  reasoning  such  as 
that,  sound?  Passing  by  the  fact  that  no  word  of  evidence 
or  other  information  supporting  the  trial  Court's  comment  is 
to  be  found  in  the  record,  would  the  comment,  if  duly 
proven,  justify  a  sentence  such  as  this,  one  that  otherwise 
would  not  have  been  imposed?  Can  a  court  without  abuse 
of  judicial  discretion  wipe  out  all  the  property  of  the  defend- 
ant before  the  court  and  all  the  assets  to  which  its  creditors 
look  in  an  effort  to  reach  and  punish  a  party  that  is  not 
before  the  court — a  party  that  has  not  been  convicted,  has 
not  been  tried,  has  not  been  indicted,  even? 

Can  an  American  judge  without  abuse  of  judicial  discre- 
tion, condemn  any  one  who  has  not  had  his  day  in  court? 
That,  to  our  mind,  is  a  strange  doctrine  in  Anglo-Saxon 
jurisprudence.  No  monarch,  no  parliament,  no  tribunal  of 
Western  Europe  for  centuries,  has  pretended  to  have  the 
right  to  punish,  except  after  due  trial  under  all  the  forms 
of  law.  Can  that  rightfully  be  done  here,  on  no  other  ba.sis 
than  the  judge's  personal  belief  that  the  party  marked  by 
him  for  punishment  deserves  punishment?  If  so,  it  is 
because  the  man  who  happens  to  be  the  judge  is  above  the 
law. 

The  following  words  from  the  opinion  are  also 
worth  quoting: 

The  Inter-State  Commerce  Act,  important  as  that  law  is,  is 
not  the  only  law  under  which  we  live.  We  live  under  a 
guaranty  that  reaches  back  to  the  beginning  of  our  Govern- 
ment, and  is  securely  planted  in  every  constitution  of  civilized 
government,  that  no  one  shall  be  punished  until  he  has  been 
heard.  And  above  this  fundamental  guaranty  there  can 
be  set  no  higher  prerogative,  for  let  it  at  once  come  to  pass 
that  under  the  stress  of  enforcing  commercial  equality  any 
power  in  the  Government  may  over-ride  the  fundamental 
human  right  of  being  judged  only  after  having  been  duly 
tried — a  right  just  as  essential   to  men  in   the   associated 


relationship  of  the  corporation  as  to  men  in  the  relationship 
of  co-partners  or  to  men  individually — and  there  will  remain 
no  commerce  worth  the  name  to  safeguard.  The  beginning 
of  commerce  is  constitutional  government,  and  the  founda- 
tion of  constitutional  government  is  the  faith  that  every 
guaranty  of  our  institutions,  no  inatter  what  the  provoca- 
tion, will  be  sacredly  observed. 

The  case  has  been  remanded  back  to  the  Lower 
Court  with  instructions  to  grant  a  new  trial  and 
proceed  in  accordance  with  the  rules  laid  down. 
But  in  case  of  a  second  trial,  what  reason  will  the 
Government  have  for  counting  on  a  verdict  against 
the  company  and  a  large  fine?  In  the  first  place  the 
parent  company  cannot  be  drawn  into  the  fray  and 
held  responsible  for  the  acts  of  its  subsidiary.  In  the 
second  place,  the  aggregate  of  offenses  cannot  be 
stretched  by  multiplying  each  transaction  by  the 
number  of  cars  embraced  in  the  same  any  more  than  it 
can  by  the  number  of  tons  or  the  number  of  pounds. 
In  the  third  place  the  opinion  indicates  very  clearly 
that  it  would  be  an  abuse  of  the  discretion  of  the 
Court  to  fix  the  maximum  penalty  for  each  transaction 
at  $20,000,  inasmuch  as  the  Standard  Oil  Co.  of 
Indiana  has  never  previously  been  convicted  of  vio- 
lating the  law.  Finally,  and  most  important  of  all, 
how  can  the  company  be  convicted  at  all  of  having 
transgressed  the  law,  seeing  that  for  the  last  dozen 
years  there  has  never  been  any  other  rate  than  the 
6-cent  rate?  In  the  circumstances,  what  remains  of 
the  case  against  the  company  in  the  event  of  a  re-trial? 


MR.   TAFT  AND  THE  ANTI-TRUST  LAW. 

The  statement  attributed  to  Judson  C.  Clements, 
one  of  the  members  of  the  Inter-State  Commerce 
Commission,  that  in  his  estimation  the  proposed 
increase  in  freight  rates  now  being  discussed  by  the 
officials  of  the  railroads  of  the  Eastern  Trunk  Line 
Association  would  constitute  a  violation  of  the 
Sherman  Anti-Trust  Law,  directs  attention  to  the 
importance  of  having  the  attitude  of  the  two  Presi- 
dential candidates  and  the  two  party  platforms  on 
the  question  of  this  Anti-Trust  law  clearly  defined. 
Many  railroad  officials  do  not  agree  with  Mr.  Clements 
in  the  views  expressed,  but  we  do  not  intend  to  discuss 
this  question  to-day.  The  courts  have  been  giving 
the  Sherman  Law  of  1890  a  wide  application  and 
our  suggestion  has  reference  to  the  law  in  its  broadest 
form  as  relating  to  all  business  interests. 

It  is  admitted  by  all  well-informed  persons  that 
the  law  of  1890  must  be  amended,  and  we  maj"  be 
sure  that  no  matter  which  political  party  triumphs 
in  the  coming  campaign,  some  legislation  on  the 
subject  will  be  enacted  during  the  next  four  years. 
The  question  which  comes  up,  therefore,  is  what  shall 
be  the  nature  of  this  legislation  and  on  that  point 
the  position  of  the  two  candidates  and  of  the 
respective  platforms  will  necessarily  be  all -controlling. 
The  wording  of  the  two  platforms  we  already  have, 
but  the  extent  to  which  the  provisions  in  the  same 
shall  be  given  effect  will  depend  in  large  measure, 
if  not  altogether,  upon  the  stand  which  the 
Presidential  nominee  may  take.  Indeed,  it  is 
quite  conceivable  that  the  outcome  of  the  election 
may  hinge  entirely  upon  the  position  with  reference 
to  the  matter  which  the  two  candidates  may 
elect  to  take.  No  one,  of  course,  looks  for  anything 
of  an  encouraging  nature  from  Mr.  Bryan.  He  is  an 
out  and  out  radical,  and  seems  to  have  no  conserva- 
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tive  leanings  whatever.  On  the  other  hand,  with 
Mr.  Taft  the  situation  is  different.  He  has  a 
jucHcial  temperament  and  has  also  had  many  years 
of  experience  as  a  judge,  which  necessarily  serves 
to  heighten  the  judicial  bent,  and  if  he  should  choose 
to  assume  a  conservative  course  on  this  and  some 
kindred  questions,  the  business  classes  would  rally 
to  his  support  and  assure  his  election.  On  the  other 
hand,  if  he  decides  merely  to  follow  in  the  footsteps 
of  Mr.  Roosevelt,  the  election,  by  default,  may  go 
to  his  opponent,  because  with  the  choice  lying  be- 
tween two  radicals  large  numbers  of  voters  will  be 
wholly  indifferent  as  to  the  outcome. 

The  U.S.  Supreme  Court  has  repeatedly  held  that 
under  the  Sherman  Law  all  agreements,  no  matter 
how  beneficent  their  purpose,  which  tend  in  any 
manner  to  restrain  trade,  no  matter  how  remotely, 
and  whether  in  reasonable  or  in  prejudicial  restraint 
of  trade,  are  forbidden.  This  being  so,  freedom 
from  prosecution  depends  altogether  upon  the  voli- 
tion of  the  Government.  But  the  power  to  enter 
into  legitimate  agreement  or  to  confer  together  for 
mutual  advantage  ought  not  to  be  dependent  upon 
the  will  of  any  executive  official,  no  matter  how 
high  in  authority.  It  ought  to  be  a  right  granted 
without  discrimination  or  favor  to  all  alike.  The 
vice  inherent  in  the  present  situation  was  well  illus- 
trated last  autumn,  when  at  a  time  of  great  financial 
convulsion,  the  managers  of  the  United  States  Steel 
Corporation,  desiring  to  extend  relief  to  the  insti- 
tutions holding  large  blocks  of  Tennessee  Coal  & 
Iron  stock  as  collateral,  found  it  incumbent  to  go  to 
Washington  before  taking  over  this  property,  in 
order  to  make  sure  that  the  Steel  Corporation  would 
not,  perchance,  be  prosecuted  on  the  ground  that  it 
had  violated  the  Sherman  Anti-Trust  Law. 

Thus  it  becomes  apparent  that  the  matter  is  one 
of  large  importance,  and  the  question  arises  what 
stand  will  Mr.  Taft  take  ?  The  Republican  platform 
says  that  the  Sherman  Law  "has  been  a  wholesome 
instrument  for  good  in  the  hands  of  a  wise  and  fear- 
less Administration" — which  clearly  is  not  so.  This 
is  immediately  followed,  however,  by  the  declaration 
that  experience  has  shown  that  the  effectiven3ss 
of  the  law  can  be  strengthened  and  its  real  object 
better  attained  "by  such  amendments  as  will  give 
to  the  Federal  Government  greater  supervision  and 
control  over,  and  secure  greater  publicity  in,  the 
management  of  that  class  of  corporations  engaged 
in  inter-State  commerce  having  power  and  oppor- 
tunity to  effect  monopolies." 

As  the  Republican  platform  endorsed  all  the  Roose- 
velt policies  throughout,  this  has  been  taken  to  mean 
amending  the  law  in  the  way  proposed^  in  the  bill 
prepared  by  the  Civic  Federation.  This  bill  was  pre- 
pared after  repeated  conferences  with  the  President 
and  others  in  authority  at  the  White  House.  It  would 
grant  exemption  from  the  operation  of  the  present  law, 
but  only  on  certain  conditions  which  would  make  the 
last  state  of  the  business  man  worse  than  the  first. 
It  proposes  an  extension  of  Federal  authority  in 
a  way  to  startle  even  some  of  the  staunchest  advocates 
of  a  centralized  government.  By  the  terms  of  this 
measure,  trading  and  manufacturing  corporations 
would  come  under  the  domination  and  control  of  the 
Federal  (Government' .  At  present  only  the  railroads  are 
subject  to  the    authority  of  the  central  Government. 


Most  important  of  all,  the  Federal  officials  would  have 
power  in  the  first  instance  to  say  whether  or  not  a 
concern  engaged  in  doing  business  of  any  kind  between 
the  States  should  be  exempt  from  the  operation  of  the 
Anti-Trust  Law  or  be  amenable  to  it.  The  bill  goes 
so  far  in  the  extension  of  Federal  authority  that  all  of 
Mr.  Roosevelt's  influence  and  authority  did  not 
avail  to  secure  favorable  action  on  it  in  Congress. 

Judge  Grosscup  said  with  reference  to  this  bill 
(which  we  reviewed  in  our  issue  of  April  18)  that  it 
"aggrandizes  beyond  measure  the  office  of  President 
of  the  United  States,  putting  it  within  the  power  of 
that  single  officer  of  the  Government  to  say  what  cor- 
porations shall  live  and  what  corporations  shall  be 
outlawed."  He  said,  furthermore,  that  it  "lets  the 
Sherman  Law  stand  just  as  it  is  against  all  associations 
and  combinations,  be  they  helpful  or  hurtful,  that  do 
not  submit  to  the  executive  branch  of  the  Government 
for  its  '0.  K.'  such  full  information  respecting 
financial  conditions,  contracts  and  corporate  proceed- 
ings as  may  be  prescribed  from  time  to  time  by  the 
man  who  happens  to  occupy  the  office  of  President  of 
the  United  States,  the  whole  object  of  the  pending 
amendment  apparently  !)eing  that  upon  making  peace 
with  the  man  who  happens  to  occupy  the  office  of 
President  of  the  United  States  the  corporations  just 
as  they  now  exist  may  pursue  without  further  hind- 
rance their  accustomed  way."  President  Woodrow 
Wilson  of  Princeton  University  said  that  if  the  provi- 
sions of  that  bill  were  enacted  into  law — always 
supposing  that  the  courts  would  sustain  the  constitu- 
tionality of  the  measure — -we  would  be  substituting  in 
this  country  personal  government  for  government  by 
law. 

Does  Mr.  Taft  intend  to  follow  Mr.  Roosevelt  to 
the  extent  of  advocating  amending  the  Inter-State 
Commerce  Law  in  the  way  here  proposed?  The 
Democratic  platform  reflects  Mr.  Bryan's  views  and 
proposes  a  Federal  license  system  for  manufacturing 
or  trading  corporations.  The  Civic  Federation  Bill 
would  attain  its  end  through  a  system  of  Federal 
registration  made  dependent  upon  compliance  with 
certain  conditions  and  giving  the  President  the  extra- 
ordinary powers  already  mentioned.  The  one  may 
be  less  objectionable  than  the  other,  but  if  so  it  is 
only  in  degree. 

Amendment  of  the  Anti-Trust  Law  of  1890 
is  urgently  called  for,  but,  as  stated  by  us  on  a 
previous  occasion,  all  the  change  necessary  could  be 
effected  by  the  substitution  of  the  word  "unreason- 
able" for  "all"  in  forbidding  contracts  or  combina- 
tions in  restraint  of  trade.  Then  it  would  remain 
for  the  courts  to  decide  in  accordance  with  strict  rules 
of  equity  whether  a  contract  or  arrangement  in  any 
given  case  was  reasonable  or  unreasonable. 

It  would  be  in  the  highest  degree  assuring  if  Mr.  Taft 
could  be  got  to  subscribe  to  the  same  views.  His  remarks 
on  this  point  when  making  his  speech  of  acceptance 
next  Tuesday  will  be  awaited  with  much  interest,  not 
unmixed  with  anxiety.  Not  less  importance  will 
attach  to  his  declarations  regarding  the  exemption 
which  the  Civic  Federation  Bill  proposed  to  grant  from 
the  operation  of  the  Anti-Trust  Law  to  labor  unions 
and  agricultural  associations.  In  the  Republican 
platform,  as  originally  drawn,  there  was  a  provision 
to  that  effect,  l)ut  it  was  stricken  out  and  the  platform 
as  it  now  stands  is  silent  on  the  question.     Will  Mr. 
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Taft  accept  ^Ir.  Roosevelt's  views  on  this  point  and 
urge — now  that  the  Democratic  Party  is  committed  in 
favor  of  such  a  policy  by  its  platform — ^that  the  two 
bodies  mentioned  should  stand  as  privileged  classes 
and  be  treated  in  a  different  and  more  favorable 
way  than  the  rest  of  the  community?  Upon  the 
way  Mr.  Taft  acts  with  reference  to  these  questions 
of  policy  will  depend  in  large  measure,  as  already 
stated,  his  chances  of  election. 


IMMIGRATION  AND  EMIGRATION,  1907-08. 

Immigration  statistics  for  the  fiscal  year  ended  with 
June  30,  especially  when  considered  in  conjunc- 
tion with  the  outward  flow  of  aliens  during  the  same 
period,  furnish  a  more  graphic  picture  of  the  lethargy 
that  has  recently  overspread  our  industries  than  could 
be  expressed  by  words  merely.  For  years — since  the 
time  white  men  first  set  foot  upon  American  soil — the 
trend  in  immigration  has  been  in  this  direction, 
with  a  resultant  material  yearly  increase  in  population 
through  the  movement.  But  the  turn  in  the  tide,  as  we 
have  heretofore  quite  fully  explained ,  came  in  November 
last,  and  since  that  time  there  has  been  almost  as 
great  eagerness  to  leave  our  shores  as  was  ever  evi- 
denced to  come.  Steamship  companies  have  fre- 
quently of  late  months  been  hard  pressed  to  provide 
accommodations  for  those  wishing  to  depart,  and  it 
has  not  been  an  uncommon  occurrence  that  applicants 
for  passage  on  particular  vessels,  especially  those  des- 
tined to  Italian  ports,  have  far  outnumbered  their 
capacity.  This  situation  is  so  markedly  anomalous 
as  to  be  cause  for  incredulity,  were  it  not  backed  up 
by  reliable  data — the  passage  lists  of  the  various  steam- 
ship lines . 

•  The  change  from  a  long  periqd  of  large  net  influx 
to  that  of  net  efflux  was  comparatively  sudden,  but 
so  were  the  causes  that  brought  it  about.  Less  than 
a  year  ago  the  demand  for  labor — whether  in  factories, 
on  farms,  on  railroads, or  in  public  improvement  work — 
exceeded  the  supply,  and  with  immigration  continu- 
ing on  the  then  current  scale,  or  even  increasing,  it 
was  feared  that  the  end  of  the  shortage  was  still  far 
off.  That  being  the  situation,  steps  were  taken  by 
officials  of  the  Federal  Government — specifically,  the 
Department  of  Commerce  and  Labor,  through  its 
Division  of  Information — to  amelioriate  the  then  ex- 
isting conditions  by  ascertaining  where  labor  was  most 
urgently  needed  and  undertaking  to  direct  arriving 
immigrants  to  those  sections  where  they  would  secure 
the  class  of  employment  for  which  they  were  best 
suited .  Indeed ,  State  officials ,  especially  at  the  South , 
put  forth  efforts  to  draw  foreigners  to  their  localities . 

The  foregoing  describes  the  situation  as  it  existed 
at  the  close  of  the  fiscal  year  1906-07,  and  in  fact  up 
to  the  following  October.  The  change  followed  the 
financial  panic;  inactivity  was  almost  an  immediate 
event  in  about  all  industries.  The  cessation  was  in 
railroad  and  public  improvement  work;  also  in  building 
construction;  besides  shortened  hours  and  fewer  hands 
in  factories,  and  marked  dulness  in  commercial  and 
financial  branches  of  business.  But  the  disturbance  of 
late  October  was  only  the  beginning  of  the  distress 
that  followed.  The  primary  reason  for  the  ills  from 
which  the  country  has  been  suffering  lies  in  the  studied 
attacks  by  the  national  and  State  governments  upon 
capital  (or  "predatory  wealth")  as  represented  in 
railroads  and  other  corporations. 


The  official  report  on  immigration  for  the  closing 
month  of  the  fiscal  year  (June)  differs  in  no  essential 
particular  from  those  for  preceding  months  of  1908.  It 
indicates  a  decidedly  restricted  movement  of  aliens 
into  the  United  States,  with  emigration  concurrently 
continuing  on  a  phenomenal  plane.  The  arrivals 
through  all  ports  of  the  country  for  the  month  reached 
only  31,947,  which  is  certainly  an  insignificant  total 
when  compared  with  the  influx  of  154,734  in  June  1907, 
119,900  in  June  1906  and  112,315  in  1905.  In  fact, 
as  with  earlier  months  of  the  current  calendar  year, 
we  would  be  forced  to  go  back  many  years  to  find  so 
small  an  aggregate  in  June  as  that  here  recorded.  For 
the  full  fiscal  year— July  1  1907  to  June  30  1908— the 
number  admitted  was,  moreover,  below  the  total  for 
any  similar  period  since  1901-02,  the  arrivals  having 
been  only  782,870,  or  502,479  less  than  in  1906-07, 
when  the  aggregate  was  1,285,349,  and  320,110  smaller 
than  in  1905-06,  when  the  inflow  was  1,102,980.  The 
inward  movement  in  earlier  years  was  1,026,499  in 
1904-05,  812,170  in  1903-04  and  857,046  in  1902-03. 
How  meagre  does  this  1907-08  total  of  immigration 
appear  when  set  over  against  the  desires  and  expecta- 
tions entertained  at  the  beginning  of  that  fiscal  year. 
At  that  time  arrivals  were  running  ahead  of  the  pre- 
vious year,  month  by  month,  continuing  so  to  do  until 
about  the  middle  of  November,  fostering  a  belief  in  a 
year's  total  of  1}4  millions,  which,  however,  it  was 
feared,  as  already  intimated,  would  fail  to  fully  meet 
the  demand  for  new  labor  supply. 

While  the  immigration  for  the  full  fiscal  year  is  shown 
above  to  have  been  much  less  than  in  any  recent  pre- 
ceding similar  period,  a  more  correct  or  convincing 
idea  of  how  great  has  been  the  current  falling  off  in 
the  movement  of  aliens  in  this  direction  is  better  ar- 
rived at  by  taking  the  result  for  the  last  half  of  the 
period — the  six  months  since  Jan.  1.  Doing  so,  we 
ascertain  that  the  aggregate  arrivals  Jan .  1  to  June  30 
1908,  were  but  192,656,  against  743,952  in  the  corre- 
sponding interval  of  1907  and  674,292  in  1906.  Fur- 
thermore, investigations  carried  back  to  the  late  '60s 
would  fail  to  disclose  as  small  a  movement  as  that  for 
the  six  months  of  1908. 

Of  course ,  there  has  always  been  a  movement  outward 
as  well  as  inward  each  year, but  under  ordinary  conditions 
the  outward  movement  of  aliens  is  relatively  small, 
consisting  mainly  of  those  paying  visits  to  the  home 
folks,  with  the  intention  of  speedily  returning.  But 
in  1907-08,  in  June,  as  indicated  by  official  compila- 
tions of  the  various  steamship  lines,  the  outward  move 
ment  of  steerage  passengers  was  72,108,  or  nearly 
three  times  the  inflow;  for  the  six  months  since  Jan.  1 
the  departures  aggregated  390,476,  as  compared  with 
only  169,476  for  the  corresponding  period  of  1907, 
and  for  the  twelve  months  the  contrast  is  between 
707,841  in  1907-08  and  344,989  in  1906-07.  It  is 
readily  seen,  therefore,  that  whereas  in  the  six  months 
since  Jan.  1  1908  there  was  a  net  loss  in  population 
through  the  movement  of  aliens  of  197,820,  and  the 
result  for  the  fiscal  year  1907-08  was  a  net  gain  of  but 
75,031,  the  six  months  of  1907  showed anet  increase  of 
574,806  and  the  fiscal  year  1906-07  a  net  gain  of  940,- 
360.  In  1905-06  the  favorable,  or  inward,  moving 
balance  was  820,912  and  in  1904-05  it  reached  691- 
556;  in  1903-04  it  was  489,279  and  in  1902-03  was  606,293 
In  fact,  as  we  have  intimated  above,  no  year  prior  to 
1907-08  can  be  found  to  show  a  net  movement  outward. 
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It  is  to  be  stated,  moreover,  that  the  turning  point 
has  not  yet  been  reached,  and  will  not  be  until  there  is 
a  manifest  revival  in  the  industries  of  the  country. 
There  have  been  of  late  some  indications  of  improve- 
ment, and  the  recent  action  having  in  view  the  increas- 
ing of  freight  rates  on  railroads  is  a  further  step  in 
that  direction.  But  the  time  has  not  yet  arrived  when 
there  will  exist  a  need  for  a  resumption  of  the  inflow  of 
the  laboring  element  from  abroad.  In  the  interim, 
it  has  been  a  decidedly  favorable  development  that 
so  considerable  a  portion  of  the  alien  element  has  been 
so  well  circumstanced  as  to  be  able  to  make  a  tempo- 
rar}^  sojourn  abroad.  That  the  supply  of  ordinary 
labor  is  yet  in  excess  of  the  demand,  notwithstand- 
ing the  recent  heavy  net  emigration,  is  corroborated  by 
reports  from  various  sections  of  the^country.  Within 
the  past  week  or  two  there  have  been  advices  from  the 
West  denoting  that  localities  where  the  harvesting  of 
crops  is  in  progress,  or  about  to  begin,  are  overrun 
with  field  hands — manv  more  than  can  be  utilized. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

MAY. 

We  have  frequently  of  late  made  the  remark  that 
t^e  gross  earnings  of  United  States  railroads  were 
falling  off  at  the  rate  of  $600,000,000  a  year.  Proof 
of  the  correctness  of  this  statement  is  furnished  in  the 
compilations  of  earnings  we  present  to-day  for  the 
month  of  May.  The  figures  we  give  show  an  actual 
loss  in  gross,  as  compared  with  the  same  month  last 
year,  of  $45,034,243.  On  the  roads  reporting  both 
gross  and  net,  the  loss  in  gross  reaches  $38,537,942. 
In  addition,  there  is  a  loss  of  $6,496,301  in  gross  by 
the  roads  which  furnish  statements  of  gross  alone, 
making  the  decrease  of  $45,034,243  stated.  But  this, 
while  a  very  comprehensive  statement,  and  covering 
185,897  miles  of  road,  falls  short  of  representing  the 
whole  railroad  system  of  the  country,  which  aggre- 
gates altogether  about  230,000  miles.  It  is  evi- 
dent, therefore,  that  if  the  falling  off  in  gross  revenues 
on  the  mileage  unrepresented  in  our  tables  was  pro- 
portionately on  the  same  scale,  the  aggregate  decrease 
in  gross  for  the  whole  rail-road  system  of  the  country 
must  have  been  fully  $55,000,000.  This  is  for  a  sin- 
gle month,  and  therefore  is  at  the  rate  of  $660,000,000 
a  year.  Unfortunately,  too,  there  appears  to  be  little 
if  any  likelihood  that  the  result  for  June  will  be  any 
better.  For  July,  on  the  other  hand,  the  indications 
point  to  a  diminished  loss. 

From  the  standpoint  of  investors  in  railroad  prop- 
erty, the  one  encouraging  feature  in  the  returns  is 
the  evidence  they  furnish  that ,  through  economies  and 
savings  in  management,  the  roads  are  getting  better 
control  of  their  expenditures.  And  yet  the  losses  in 
net  reach  very  large  figures.  The  roads  furnishing 
returns  of  both  gross  and  net  cover  153,310  miles. 
On  these  the  loss  in  gross  is  $38,537,942,  or  22.38%, 
while  the  loss  in  net  reaches  $12,845,751,  or  25.22% 
This  shows  very  little  disparity  in  the  ratios  of  decline 
between  gross  and  net .  In  the  early  months  of  the  year , 
when  the  ratio  of  decrease  in  gross  was  very  considera- 
bly less  than  at  present ,  the  ratio  of  decrease  in  net  was 
very  much  heavier.  Thus,  in  January,  with  12.91% 
decrease  in  gross,  the  decrease  in  net  was  29.93%) 
in  February,  with  12.55%o  falling  off  in  the  gross,  the 
shrinkage  in  net  was  25.10%o;  in  March,  with  13.23 


in  April    the  gross  fell  18.50%  behind  and  the  net 
21.05%. 


Mai/. 
(101  roads.) 

Jarmary  1  to  May  31. 
(101  roads.) 

1908. 

1907. 

Inc.  or  Dec. 

1908. 

1907. 

Inc.  or  Dec. 

Miles  of 
road . . 

Gr.earnp 
Op.  exp. 

153,310 
$ 
133,680,555 
95,603,628 

38,076,927 

161,899 
$ 
172,218,497 
121,295,819 

50,922,678 

+  1,411 
$ 
-38,537,942 
—25,692,191 

153,310 
$ 
671,030,740 
498,840.463 

151,899 
$ 
799,241,808 
577,444,249 

+  1,4U 

$ 
—  128211068 
—78,603,786 

Net  earn 

—12,845,751 

172,190,277 

221,797,559 

—49,607.282 

With  a  loss  in  net  of  $12,845,751  for  May,  based  on 
153,310  miles  of  road,  it  seems  likely  that  the  falling 
off  in  net  for  the  railroad  mileage  of  the  whole  country 
was  about  $18,000,000.  For  April  we  estimated 
the  loss  in  net  for  the  whole  railroad  mileage  of  the 
United  States  at  about  $15,000,000,  for  March  at 
about  $10,000,000,  for  February  at  about  $11,000,- 
000  to  $12,000,000  and  for  January  at  about  $16,000,- 
000  to  $17,000,000.  In  the  gross  the  loss  in  January 
was  about  $25,000,000,  in  February  about  $22,000,- 
000  to  $23,000,000,  in  March  about  $30,000,000  and  in 
April  about  $42,000,000  to  $43,000,000. 

There  were  some  special  circumstances  tending  to 
augment  the  shrinkage  in  traffic  and  earnings  in  May. 
Thus,  the  month  had  one  less  working  day  than  the 
corresponding  month  in  1907,  owing  to  the  fact  that 
there  were  five  Sundays  the  present  year,  as  against 
only  four  last  year.  Then,  also,  there  were  excessive 
rains  and  overflows  and  floods  over  wide  areas  in  the 
Southwest,  and  also  in  other  districts  in  the  western 
half  of  the  country  the  present  year.  Otherwise,  con- 
ditions were  much  the  same  as  in  the  months  preced- 
ing, except  that  the  coal  mines,  which  were  idle  in 
April,  pending  the  adjustment  of  the  question  of  wages, 
were  able  to  resume  in  most  cases  during  May. 

In  the  case  of  the  separate  roads,  the  losses  are  large, 
both  in  gross  and  in  net.  The  following  shows  all 
changes  for  amounts  in  excess  of  $30,000,  whether 
gains  or  losses,  for  both  gross  and  net.  It  will  be  ob- 
served that  in  the  gross  the  list  is  entirely  made  up  of 
decreases,  there  being  not  a  single  increase.  In  the 
net,  however,  there  are  four  roads  distinguished  for 
increases,  and  this  furnishes  an  example  of  curtailment 
in  expenditures,  as  the  four  roads  recording  increases 
in  net  all  have  decreases  in  the  gross.  On  Southern 
roads,  expenses  the  previous  year  were  abnormally 
large,  by  reason  of  special  circumstances  and  condi- 
tions, and  these  roads  make  the  best  showing  now,  as 
a  rule,  in  the  matter  of  reduced  expenditures. 


PRINCIPAL  CHANGES  IN   GROSS   EARNINGS   IN 
Decreases. 

Pennsylvania  (2) vS6,313,000 

Baltimore  &  Ohio 2,278,355 

Southern  Pacilic 2,00a,349 

Atch  Topeka  &  Santa  Fe      1,790,503 
N  Y  Central  &  Hud  Rlv.   al, 606, 775 

Canadian   Pacltlc 1,544,565 

Chicago  &  North     .est__      1,364.518 
St  Louis  &  San  Francisco      1.265,166 

Southern  Railway 1.198,439 

Union  Paclrtc 1,110,748 

Rock  Island 1,068.729 


07 
/O 


decrease  in  gross,  the  loss  in  net  was  only  14.40%,; 


Erie 1.015,410 

Illinois  Central 964,301 

Norfolk  &  Western 862.406 

Louisville  &  Nashville.. _  791.185 

Missouri  Kansas  &  Texas  786.485 

Lake  Shore  &  Mich'South  767.523 

Grand  Trunk  (4) 762 ,066 

Philadelphia  &  Reading.  .r700.H78 

Pittsburgh  &  Lake  Erie.  652,998 

Chesapeake  &  Ohio 573.309 

Minneap  St  Paul  &  S  S  M  549.083 

Cleve  Cin  Chic  &  St  Louis  501,114 

Michig-an  Central 458,490 

Wabash 429,535 

Hocking-   Valley 365.734 

BulTalo  Roch  &  Pittsb..  361.842 

Denver  &  Rio  Grande...  352.010 

Atlantic  Coast  Line 322 .339 

Nashv  Chatt  &  St  Louis.  318,117 

Wheeling  &  Lake  Erie...  296.296 

Kansas  City  Southern...  272,849 

Mobile  &  Ohio 250,086 

Central  ol  Georgia 236 ,694 

Cin  New  Orl  &  Texas  Pac  233  .332 

St  Louis  Southwestern..  225.794 

Seaboard  Air  Line 225,598 


Dilaware  &  Hudson 

Northern  Central 

I'oledo  &  Ohio  Central.. 

Central  of  New  Jersey 

Lehigh  Valley 

Chicago  Great  Western. - 

Wisconsin  Central 

Colorado  &  Southern 

N  Y  Chicago  &  St  Louis. 
Chic  Indianap  &  Louisv. 

Pacific  Coast 

Western  Maryland 

Duluth  South  Shore&  Atl 

Phila  Bait  &  Wash 

Toledo  St  Louis  &  West. 
Alabama  Great  Southern 

Chicago  &  Alton 

Kanawha  &  Michigan 

Lake  Erie  &  Western 

Bangor  &  Aroostook 

Peoria  &  Eastern 

Minneapolis  &  St  Louis.. 

Texas  Central 

Iowa  Central 

Rutland 

Georgia  South  &  Florida. 
Evansviilc  &  Terre  Haute 
Yazoo  &  Mississippi  Vail 
Toledo  Peoria  &  Western 

(jcorgia  RR 

Chicago  Indiana  &  Sou... 

N  Y  Susq  &  Western 

Colorado  Midland.- 

West  Jersey  &  Sea  Shore 


MAY. 

De'.:Teases. 
$216,923 
211,100 
199,049 
184.342 
182,190 
179,857 
161,827 
159.969 
153,032 
132,246 
124,053 
121,927 
118,296 
115,400 
111,639 
110,960 
109,248 
107,282 
87.329 


72,434 
71,797 
67,185 
61,071 
54,321 
52 ,943 
52,397 
41,530 
39,391 
39,010 
36,549 
35,521 
33,967 
33,220 
31,000 


Representing  75  roads 

in  our  compilations. $38, 3 28, 726 


ATotc— Figures  in  parenthesis  after  name  of  road  indicate  the  number  o£ 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilations. 

a  These  figures  cover  merely  the  operations  of  the  New  ^  orli  ctniriu 
Itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  ;-hirc.  the  "Big  Four."  the  "Nickel  Pl;ite,  &c.. 
the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  loss 
of  $4,401,213. 
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I  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports  a 
decrease  of  8331,793.  .„  „,  ^ 

V  These  lig-ures  cover  the  lines  directlj-  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  decreased  $3,722,000  and  the 
gross  on  vVestern  lines  decreased  82,591,000. 

PRINCIPAL    CHANGES    IN    NET    EARNINGS    IN 


At'.aatic  Coast  Line 

Leh!?ii  Valley 

Lo.-ig  Island 

N  Y  Ontario  &  Western, 

R  ?presentlng  4  roads  in 
our  compilation 


Increases. 

$165,221 

94,117 

70,921 

37,534 


Pennsylvania  (2) 

Baltimore  &  Ohio 

Car.uc-l  .;!   Paciiic 

Missouri  Kansas  &  Texas 

Erie 

Atch  TopeUa  &  Santa  Fe 
St  Louis  &  San  Francisco 

Southern  Paclllc 

illnneap  St  Paul  &  S  S  M 
Philadelphia  &  Reading. 

Grand  Trunk  (4) 

Chicago  &  North  Western 

NorfoU:  &  Western 

Louisville  &  Nashville 

Xllinois  Central 

Cleve  Cin  Chic  &  St  Louis 

Rock  Island 

Lake  Shore  &  Mich  South 
Buff  Roch  &  Pittsburgh. 

Hocking  Valley 

St  Louis  Southwestern.. 
Chesapeake  &  Ohio 


8367,793 

Decreases. 
2/81,265,900 
1,373,159 
837,863 
588,706 
559,857 
529,147 
503,303 
453.203 
374,461 
Z37 1,035 
344.062 
325,403 
313,254 
311.159 
296,757 
292,643 
261,834 
236,693 
234,438 
229,772 
219,702 
208.232 


KanSiis  City  Southern  — 
Chicago  Great  Western.. 
Wheeling  &  Lake  Erie. .  . 
Central  of  New  Jersey  -- 

Colorado  &  Southern 

Wabash 

Pittsburgh  &  Lake  Erie. 

Wisconsin  Central 

Denver  &  Rio  Grande 

Minneapolis  &  St  Louis.  . 
Toledo  &  Ohio  Central.  . 
N  V  Central  &  Hud  RiV- 
Chic  Indianap  &  Louisv. 

Lake  Erie  &  Western 

W'estern  Maryland 

Peoria  &  Eastern 

Duluth  South  Shore  &Atl 

Iowa  Central 

Mobile  &  Ohio 

Yazoo  &  Mississippi  Vall. 

Unlon  Pacific 

Texas  Central 

Central  of  Georgia 

Delaware  &  Hudson 

Toledo  St  Louis  &  West- 
Chic  Indiana  &  South  — 
Copper  Range 


MAY'. 

Decreases. 

$18(5,676 

176,243 

175.134 

16S,609 

106.791 

163,561 

158,016 

155,859 

149,837 

118.235 

lU9,24(i 

al06.157 

88.788 

88.33  5 

82,016 

79,434 

78,453 

74.352 

73.583 

70,775 

68,276 

66,368 

61,970 

51,817 

40,065 

40,042 

30,919 


Representing  54  roads 

in  our  compilations. $13, 128, 749 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.      For  the  New  York  Central  System  the  result  is  a  loss  of  $1,028,773. 

X  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports  a 
decrease  ':f  865,458. 

ij  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $773,900  and  the  net  on 
Western  lines  decreased  8492,000. 

When  arranged  in  groups ,  we  get  a  view  of  the  wide- 
.spread  nature  of  the  conditions  and  influences  under 
which  raih'oad  revenues  are  being  so  heavily  reduced. 
Every  group  without  exception  records  a  large  re- 
duction in  gross  earnings  and  every  group,  also  with- 
out exception,  a  loss  in  the  net.  In  this  last  instance, 
the  shrinkage  in  one  instance  runs  as  high  as  40%, 
it  will  be  observed. 


SUMMARY 

BY  GROUPS. 

Gross  Earnings. 

Net  Earnint/s. 

Group.               1908. 

1907. 

1908. 

1907. 

Inc.i  +  )or  Dec.(~) 

May.                  S 

$ 

$ 

$ 

S 

% 

Trunk  Ilne.s  (14)   43,855,771 

58.213,868 

11,441,404 

15,865,977 

-4,424,573 

27.89 

Anth.    Coal    (6)    10,975,043 

12,296,341 

4,458,259 

4,891,263 

— 433,00-i 

S.S5 

East  &  Mid  (13) 

5,113,073 

6,120,821 

1,431,399 

1,791,243 

— 359,84-1 

20.09 

Mid  West  (16). 

7,944,259 

11.130,605 

1,867, 90C 

3,135,047 

—  1,267,147 

40.41 

Nor  West  & 

Nor  Pac  (14) 

18,934,105 

24,234,267 

6,344,226 

8,629,918 

—2,285,692 

26.49 

Sou  West  & 

.Sou  Pac  (14). 

28,450.318 

36,477.296 

7,946.916 

11,095,692 

—3,148.776 

28.38 

Southern  (24).. 

18,406,786 

23,745,299 

4.586.823 

5,513,538 

—926.715 

16.81 

Total  (101).. 

133,680,555 

172,218,497 

38,070,927 

50,922,678 

—12,845,751 

25.22 

Mexican   (5)-.. 

5,300,595 

6,123,964 

1,955,386 

1,957,127 

—1,741 

.09 

Jan.  1  lo  May 

31— 

Trunk  lines  (14)  219,353,318 

267,949.110 

47,656,078 

64.738.767 

—17,082,686 

26.39 

Anth  Coal  (6)  _ . 

50,263,887 

55.760.734 

17.572,012 

20,144,106 

—2,572.094 

12.76 

East  &  Mid  (13) 

23,667,245 

26,456,938 

5,541,057 

5,821,496 

—279.83b 

4.08 

Mid  West  (16). 

41,529,791 

52,280,347 

9,326,532 

14,421,416 

—5.094,884 

35.33 

Nor   West   & 

Nor  Pac  (14). 

90.810,625 

105,626,827 

27,649.805 

34,343,288 

—0,693,483 

19.49 

Sou    West    & 

Sou  Pac  (14). 

148,888,112 

174.254,969 

41,227.743 

53.595,809 

—  12.308.066 

23.06 

Southern  (24).. 

96.517,762 

116.912,883 

23,216,4.50 

28,732,677 

-5,516,227 

19.20 

Total  (101).. 

871,030,740 

799,241,808 

172,190.277 

221,797,559 

—49,607.282 

22.37 

Mexican   (5). 

27,617.608    28,564,738 

9.023.858 

9,431.276 

+  192,58i 

2.01 

MlteoQe. — The  mileage  for  tlie  above  group  Is  as  follows:  Trunk  Lines,  29,801 
miles,  against  29,724  miles  in  1907;  Anthracite  Co.al,  4.713,  against  4,713;  K.astern 
&  Middle,  4,244,  against  4,237;  Middle  Western.  10,785,  against  10.496;  Northwest 
&  North  Pacific.  29,416.  against  28.959;  Southwest  &  South  Pacific.  43.845,  against 
43.371;  Sout^ern,  30.500,  against  30.399;  grand  t'^tai,  153,310,  :ig:>inst  151,899: 
Mexican,  6,763,  against  6,740. 

Last  year,  in  May,  our  tables  showed  no  less  than 
.$23,192776  gain  in  gross  but  only  .$6,446,546  gain 
in  net .     The  following  are  the  summaries  back  to  1896: 


Year. 


May. 

1890  . 

1897  . 

1898  . 

1899  . 
1000  . 

1901  . 

1902  . 

1903  . 

1904  . 
190i  . 

1906  . 

1907  . 

1908  . 
./rt».  1 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  .. 
1900  .. 

1907  .. 

1908  .. 


Gross  Earnings. 


Ye  fir 
GV:i;ii. 


.    50,138 

.'  57,420 

.    67.650 

.'  72,431 

.    SI. 058 

.    07,147 

.    95.81)0 

.  103.«82 

.  108,.565 

121,005 

.115,304 

1144,267 

,133,680 

'n  ^Iny 

247, .396 

.  26S,966 

.  3 12, .5.; 8 

i:56.H;0 

.  i90.S24 

460.9.37 

tfi0.2-.5 

i:M.312 

1529,541 

|>59,S94 

'554,2.32 

,667,207, 

671.0  30, 


Year 
Preceding . 


.645  50 
3061  55 
S2>-'  59 
677  67 
5.32    72, 

,1.52;  85 
S07i  90 

,99C    90, 

,26f;  111 

,976  109, 
50f  105 

,760il21, 
.5Sc|172, 

31. 

,406236, 
2SS270, 
772:272, 

.92,-  320, 

,961  ;ws, 

796  114, 
Sir  431, 
,476136, 
,228jj36, 
6.54I528, 
484  485, 
24*<.')86, 
740  799, 


Increase  or 
Decrease. 


$ 

.129.856 
.568,916 
,0.34,144 

,075, 074 1 
,885.306 
,860,1701 
,091,1281 
800,791, 
,028,554 
872,1151 
,787,062 
074.984 
218,497 

370,978 
2.^0.941 

772.5981 
595,4401 
4.49,512; 
309.649! 
202.247i 
847.165J 
426,40ll 
119,864, 
137,238! 
734,236 
241,808: 


s 

+  8, 
+  1,851 
+  8,025, 
+  4,750, 
+  8,173, 

+  11,286, 
+  5,709, 

+  13,082, 
—2,463, 

+  11,133, 
+  9,517, 

+  23,192, 

—38,537, 

+  11,025, 
—  1,290, 
+  39,780, 
+  15,565, 
+  52. .375, 
+  46.568, 
+  28.993, 
+  57.465, 
—6,785, 
+  31,774, 
+  69,095. 
+  ^0,473. 
—  128211, 


Net  Earnings. 


Year 
Clvcn. 


,789  13 

,.393  16 

,684 1  20 

,60.';  23 

,22(  24 

,982  31 

,776  29 

,190  33 

,2SS  31 

AM  36 

,444,  .34 

,77(  43 

,942  .38, 

,428  71 
,653  79, 
17^  95 
,48.'  10! 
446  120 
150  149 
1)66  142 
311  150 
173  i:«, 
790,1.53 
246' 162, 
012  189 
,068  172, 


s 

.861,785 
,795,846 
.820. 84( 
.287.947 
,808,411 
,083,780 
.779.428 
,980,57; 
,807, 80f 
,265.1 1< 
,414.213 
.765.8:j( 
,076.927 

,722,84)-! 
,030,53.- 
,S92,I81 
,997,562 
,989,50,= 
,6.37.007 
,919.67.- 
,607. 40: 
,488. 41( 
,250,339! 


Year 
Preceding. 

$ 

14,878,949 
14,615.804 
17,3.35,1.34 
20,883,314 
23,310,286 
26,283,210 
28.640,03S 
28,937,381 
;J4, 801, 67-1 
32,691,936 
.30,940,84.' 
.37.319.29( 
50,922,G7>' 


68, 

75 

79, 

98, 

102, 

128, 

130, 

i:J7, 

159, 
143, 
721,.37f]1.30, 
024, 76.=  1 176, 
190,2771221, 


Increase  or 
Decrease. 

S 
—1,017,164 
+  2,180,045 
+  3,485,712 
+  2,404,633 
+  1.498,125 
+  4,.S00,576 
+  l.i:«)..390 
+  0,043.194 
—2.993,868 
+  3.573.183 
+  3,467, :!65 
+  0,446, .546 
—  12,845,751 


.301.520 
073.227 
616,485 
660.70,i) 
.357.5.33 
671.173 
478.553 
119.1541 
798,312 
378,775 
039,540' 
833.072 
797.559, 


+  3, 

+  3, 
+  10, 

+  3, 
+  18, 
+  20, 

+  0, 
+  13, 
—21, 

+  9, 
+  32, 
+  12, 
—49, 


421,328 
957.308 
275.692 
336,797 
,632,032 
965„S94 
441.125 
488.253 
309,. S96 
871.564 
681,836 
191.693 
607.282 


-Vo/*". -Includes  for  May  118  roads  In  1896;  128  In  1897;  127  In  1898;  123  In  1899 
128  in  1900:  116  in  1901;  109  in  1902;  101  In  1903;  103  in  1904:  100  In  1905;  96  In 


1906;  92  In  1907;  101  in  1908;  and  from  Jan.  1  to  May  31,  115  in  1896;  124  In  1897: 
123  in  1898;  121  in  1899;  128  in  1900;  116  in  1901:  105  In  1902;  99  in  1903 
102  In  1904:  100  In  1905:  93  in  1906;  92  in  1907:  101  in  1908.'  Neither  the  Mexican 
r  ads  no;  the  (oal-minlng  cpsrations  of  the  anthracite  coal  roads  are  included 
in  any  oi  these  totals. 

All  the  foregoing  tables  relate  to  the  roads  which 
have  supplied  returns  of  both  gross  and  net  earnings. 
Besides  these,  as  already  noted,  there  are  certain  others 
which  make  public  only  their  figures  of  gross,  the  list 
comprising  some  quite  important  companies,  like  the 
Northern  Pacific,  the  Milwaukee  &  St.  Paul,  the  Great 
Northern,  &c.  Starting  with  the  total  of  the  gross  in 
the  above,  we  add  on  these  other  roads  in  the  taVjle 
we  now  introduce: 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


May. 

1908. 

$ 

1907. 

Increase. 
S 

Decrease. 

$ 

S 

Reported  above  (101  roads)  ... 

133680  555 

172218497 

38537  942 

Alabama  New  Orl  &  Texas  Pac 

New  Orleans  &  North  Eastern 

205,662 

272,091 

66,429 

Alabama  &  Vicksburg 

113,436 

130,567 

17,131 

Vicksburg  Shreveport  &  Pac. 

90,330 

122,118 

31,788 

Chattanooga   Southern   

6,957 

15,576 

8,619 

Chicago  Milwaukee  &  St  Paul.. 

4,127,133 

4,926,56J 

799,432 

Chicago  St  Paul  .M  &  O 

900,938 

1,055,205 

154.267 

Chicago  Terminal  Transfer 

128,374 

146,970 

18,596 

Detroit  Toledo  &  Ironton 

258,330 

379,832 

121,502 

Great   Northern 1 

Montana  Central   J 

3,612,482 

5,639,540 

2.027,058 

International  &  Great  Northern 

474,736 

680,308 

205,572 

Macon  &   Birmingham 

9,522 

11,273 

1,751 

Missouri  Paciiic  &  Iron  Mtn 

3,220,000 

4,088,000 

868,000 

Central  Branch     .    

120,000 

126,000 

6,000 

Northern  Pacific 

5,102,004 

6,731,127 

1,629,123 

Sierra  Railway.    .      .      .    .    _. 

35,634 
116,389 

34,094 
128,793 

1,540 

Southern  Indiana 

12,404 

Texas  &  Pacific 

847,585 

1.358,480 

510,895 

Toronto  Hamilton  &  Buffalo... 

62,561 

81.835 

19,274 

Total  (120  roads)   

153112  62S, 

198146871 

1,54C 

45035  783 

Net  decrease  (22.67%) 

45034243 

Miles  of  road 

185,897 

183,902 

1,995 

In  this  way  the  amount  of  the  loss  in  gross  is  raised 
to  $45,034,243,  the  ratio  of  falling  off  being  22.67%. 
The  mileage  covered  is  185,897.  We  have  already 
indicated  that  if  we  could  have  returns  for  the  roads 
still  unrepresented,  the  aggregate  of  the  loss  in  gross 
for  the  whole  railroad  system  of  the  countr}^  would 
approximate  $55,000,000. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

—  The  public  sales  of  bank  stocks  this  week  aggregate  161 
shares,   of  which   125  shares  were  sold  at  auction  and  36 
shares  at  the  Stock  Exchange.     The  transactions  in  trust 
company  stocks  reach  a  total  of  198  shares. 
Sliares.    BANKS — New  York.        Lew.     High.   Close.     Last  previous  sale. 
5  American  Exch. Nat.   Bank..   229        229        229        June     1908 — 233 

•30  Commerce,  Nat.  Bank  of 168        169>^    169        July      1908 — 168 

10  Corn  Exchange  Bank 316        315        315        June     1908 — 320 

•6  Fourth  National  Bank 192        192        192        Feb.      1908 — 180K 

100  Garfield  National  Bank 290        290        290        Jan.      1908 — 300 

BANK — Brooklyn. 

10  Manufacturers'  Nat.  Bank 460        460        460 

TRUST  COMPANY— ATfW    York. 

190  Carnegie  Trust  Co 165        170        165        July      1908 — 166 

TRUST  COMPAT^Y— Brooklyn. 
8  Fiatbush  Trust  Co 250        250        250        Feb.      1907 — 265 

•Sold  at  the  Stock  Exchange. 

— The  National  Monetary  Commission,  appointed  under 
the  authority  of  the  Aldrich-Vreeland  Currency  Bill  for 
the  purpose  of  inquiring  into  and  reporting  to  Congress  on 
necessary  or  desirable  changes  in  the  laws  affecting  banking 
and  currency;  has  been  in  conference  at  Narragansett  Pier, 
R.  I.,  .since  Monday  last,  the  20th  inst.  The  sessions,  it 
was  understood,  were  to  continue  from  ten  days  to  two 
weeks,  but  advices  yesterday  stated  that  there  was  a 
probabilitj'  of  their  being  concluded  to-day.  The 
meetings  have  been  held  behind  closed  doors,  and 
nothing  of  import  has  as  yet,  or,  it  is  stated,  is  likely  to 
be,  given  out  for  publication  regarding  the  deliberations 
until  the  latter  part  of  the  proceedings,  when,  according 
to  the  Providence  Journal,  a  statement  may  be  prepared 
for  the  press  indicating  what  progress  has  been  made.  We 
learn,  however,  front  the  same  authority  that  resolutions 
have  been  adopted  authorizing  the  appointment  of  sub-com- 
mittees to  gather  material  and  arguments  bearing  on  the 
currency  question,  and  that  the  actual  work  of  the  con- 
ference will  devolve  upon  these  sub-committees,  which  Sena- 
tor Aldrich  as  Chairman  of  the  Commission  will  appoint. 
Secretary  of  the  Treasury  George  B.  Cortelyou,  with  Assis- 
tant Secretary  L.  A.  Coolidge,  was  in  attendance  at  the 
conference   the   latter  part  of  the   week. 
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— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $78,000. 

— "Commercial  Paper"  served  as  the  basis  of  an  address 
by  Joseph  T.  Talbert,  Vice-President  of  the  Couunercial 
National  Bank  of  Chicago,  at  tlie  annual  convention  of  the 
Minnesota  Bankers'  Association,  held  this  week  at  Duluth. 
Mr.  Talbert  declared  that  in  all  history  there  has  been  no 
period  so  fruitful  as  the  present  in  the  development  and  per- 
fection of  the  uses  of  credit,  which,  he  added,  is  the  most 
potent  and  beneficent  agent  of  commerce.  In  proof  of  this, 
he  cited  the  marvelous  work  performed  by  the  clearing  houses 
during  the  recent  panic.  Organized  as  voluntary  associations, 
without  capital  and  in  most  cases  without  the  benefit  even 
of  incorporation,  yet  so  powerful  are  they  in  their  ability 
to  grant  credit,  so  efficient  is  their  machinery  and  manage- 
ment, that  even  in  severe  crises  they  have  power  not  only  to 
sustain  the  weak  but  to  strengthen  the  strong,  with  the  result 
that  no  solvent  financial  or  business  institution  need  fail. 
This  use  of  credit  and  credit  instruments,  he  said,  has  become 
so  universal  and  so  common  that,  like  the  miracle  of  birth, 
it  is  an  accepted  phenomenon  that  excites  neither  wonder 
nor  astonishment. 

During  his  discour.se,  in  which  he  spoke  of  the  abuses  ex- 
isting in  the  system  governing  the  purchase  and  sale  of  com- 
mercial paper,  Mr.  Talbert  digressed  from  his  subject  to 
repeat  the  substance  of  a  letter  received  by  his  institution 
in  the  investigation  of  trade  conditions,  con.sidering  the  com- 
munication of  much  interest  in  illustrating  the  relationship 
between  national  prosperity  and  that  of  our  great  railways, 
w'hieh  constitute  by  far  the  most  important  single  industry 
in  the  country  aside  from  agriculture.  In  this  it  was  pointed 
out  that,  while  in  normal  times  the  railroads  are  consumers 
of  50%  of  the  iron  and  steel  manufactured  in  the  United 
States,  their  present  purchases  are  only  about  15%.  To 
quote  a  portion  of  this  letter: 

"Rallroatis  are  poor.  Their  expenses  are  greater  than  ever.  They 
have  ueen  harassed  by  State  and  Federal  legislation  and  by  attacks  from 
commercial  associations.  They  have  been  embarrassed  by  unwise  laws, 
passed  largely  for  political  effect.  There  has  been  no  legrislation  of  any 
iiind  to  benelit  tiie  railroads.  There  has  not  been  any  one  to  speak  a  tjood 
word  in  their  behalf.  The  average  business  man  thinks  \l  he  can  procure 
a  reduction  in  freight  rates  or  compel  the  railroad  to  do  more  work  for  the 
same  money,  he  is  benefiting  himself  and  that  the  railroad  will  get  along 
all  rljht  somehow. 

"Until  railroads  can  resume  their  normal  purchases  for  maintenance 
and  Improvement  there  cannot  be  permanent  good  times.  There  are 
only  three  ways  in  which  railroads  can  continue  their  purchases:  First, 
by  reducing  wages:  second,  by  going  into  the  hands  of  receivers  and  sus- 
pending the  payment  of  interest  and  dividends:  or,  third,  by  increasing 
Irelght  rates  Railway  labor  is  higher  than  ever.  Tlie  railroads  have 
been  forced  by  public  opinion  and  by  other  causes  well  understood  to 
sustain  and  in  some  Instances  to  advance  wages,  and  for  the  same  reasons 
have  been  unable  tJ  r.-duce  them.  We  all  know  what  the  effect  would  be 
if  many  railroads  should  go  Into  the  hands  of  receivers.  The  alternative, 
therefore,   is  to  advance  rates. 

"It  Is  really  time  to  stop  and  think  and  the  business  men  of  this  coun- 
try should  realize  that  the  railroads,  the  second  largest  consumers  in  the 
country,  the  second  largest  purchasers  of  manufactured  goods,  cannot 
suffer  without  all  being  atTected.  The  corollary  is  also  true,  that  railroad'; 
cannot  p'-osper  without  benefiting  the  entire  people,  because  railroads  do 
not  hoird  their  earnings,  80%  being  spent  immediately  for  labor  and  ma 
lerlal." 

— Under  a  ruling  of  the  Governing  Committee  of  the 
Boston  Stock  Exchange  the  members  of  that  organization 
are  prohibited  from  having  any  representation  on  or  connec- 
tion with  the  Boston  curb  market  after  Aug.  1.  The  de- 
■cision  to  this  effect  was  reached  at  a  special  meeting  of  the 
committee  an  Monday,  when  it  was  voted  as  follows:  "That 
■on  and  after  Aug.  1  1908  no  member  of  the  Stock  Exchange 
or  firm  one  of  who.se  partners  is  a  member,  shall  be  con- 
nected by  telephone  or  telegraph,  directly  or'indirectly,  with 
the  Boston  Curb.  Neither  shall  anymember  or  firm  be  directly 
represented  on  the  Curb,  either  temporarily  or  permanently.'' 

A  member  of  the  Governing  Committee  is  quoted  in  the 
"Boston  Transcript"  as  saying  that  the  action  taken  does 
not  prevent  members  of  the  Exchange  from  doing  business 
for  customers  on  the  curb  through  curb  houses,  but  simply 
•cuts  out  all  direct  connection  and  representation. 

— The  bankers  of  Texas  have  placed  themselves  on  record 
as  against  the  guaranteeing  of  deposits  through  State  or 
Government  agency,  the  result  of  the  vote  by  mail,  taken  in 
accordance  with  a  resolution  adopted  at  the  Convention  of 
the  State  Association  last  month,  showing  282  as  opposed 
to  the  idea  and  210  in  favor  of  it.  Of  those  favoring  the 
proposition,  109  were  State  banks,  90  were  national  and  11 
private  banks.  Of  those  expressing  themselves  as  against 
the  plan,  69  were  State  banks,  175  were  national  and  38  were 
private  banks.  Fourteen  members  declined  to  express  them- 
selves in  the  matter.  The  capital  and  surplus  of  the  insti- 
tution approving  the  propo.sition  aggregated,  it  is  stated, 
$1,570,000  and  of  those  disapproving  $5,334,000. 


— The  brokerage  firm  of  Cameron  Currie  &  Co.  of  Detroit 
was  placed  in  the  hands  of  a  receiver  on  the  18th  inst., 
through  the  filing  of  a  bill  by  Cameron  Currie  against  his 
partner,  Louis  H.  Case,  seeking  a  dissolution  of  the  partner- 
ship. Fred.  G.  Austin  is  the  receiver  named.  It  is  stated 
that  practically  the  only  charge  in  Mr.  Currie's  petition  is 
that  Mr.  Case  in  taking  orders  failed  to  secure  sufficient  cash 
to  cover  the  purchase  of  securities  by  the  firm ,  and  that  in 
this  way  it  became  obligated  to  others  to  the  extent  of  about 
$1,045,000.  Mr.  Currie  is  reported  as  saying  that  the 
receivership  was  decided  upon,  after  a  conference  regarding 
the  firm's  affairs,  as  the  best  way  of  adjusting  its  troubles. 
The  firm  consists  of  Cameron  Currie,  Louis  H.  Case  and 
Clarence  Carpenter,  special.  It  was  organized  in  1892. 
Fred.  S.  Osborne  was  formerly  a  member,  but  withdrew  in 
1901,  Mr.  Case  succeeding  him.  Mr.  Currie  is  a  member  of 
the  New  York  Stock  and  Produce  Exchanges,  the  Boston 
Stock  Exchange,  Chicago  Stock  Exchange  and  Chicago  Board 
of  Trade.  The  firm  had  branches  in  Grand  Rapids,  Chicago, 
Cleveland,  Buffalo  and  New  York.  The  suspen.sion  was 
announced  on  the  New  York  Stock  Exchange  on  Monday. 

—William  Winslow  Sherman,  formerly  prominent  as  a 
banker  in  this  city,  died  suddenly  on  the  19th  inst  Mr. 
Sherman  retired  from  active  business  in  April  1899,  wiiile 
President  of  the  National  Bank  of  Commerce.  He  had  ben 
identified  with  that  institution  for  over  forty  years,  having 
entered  its  employ  in  1858  as  assistant  to  the  receiving  teller. 
He  served  as  paying  teller  from  1863  to  1878,  becoming 
Assistant  Cashier  in  the  latter  year.  Cashier  in  1882  and 
President  in  1891. 

— A  second  dividend  of  25%  was  paid  this  week  to  the  de- 
positors of  the  New  Amsterdam  National  Bank  of  this  city, 
making  50%  since  the  suspension  of  the  institution  in 
January.  The  first  25%  installment  was  distributed  last 
month. 

— It  is  announced  that  the  North  Side  Bank  of  Brooklyn 
Borough  intends  to  increa.se  its  capital  from  $100,000  to 
$200,000,  through  the  declaration  of  a  .stock  dividend  of 
100%,  to  be  paid  before  October  1.  The  new  capital  is 
to  be  is.sued  to  comply  with  the  law  passed  the  current 
year  by  the  New  York  Legislature  respecting  the  furnish- 
ing of  additional  capital  for  each  branch  operated,  aside 
from  that  required  for  the  parent  bank.  The  institution 
has  once  more  established Clearing-House  connections,  which 
it  lo.st  last  fall  through  the  failure  of  the  First  National 
Bank  of  Brooklyn,  having  this  week  renewed  these  privileges 
through  the  National  Park  Bank  of  this  city. 

— William  K.  Swartz  has  been  elected  Secretary  of  the 
Home  Trust  Co.  of  Brooklyn  Borough  to  succeed  Harold  W. 
Davidson,  who  resigned  last  February  to  become  President 
of  the  Lafayette  Trust  Co.,  formerly  known  as  the  .lenkins 
Tru.st  Co.  Mr.  Swartz  was  previou.sly  Assistant  Secretary, 
and  since  the  retirement  of  Mr.  Davidson  he  has  practically 
been  in  charge  of  the  office  of  Secretary.  William  J.  Mer- 
win  is  Mr.  Swartz's  successor  as  Assistant  Secretary. 

— H.  Wadsworth  Hight  was  this  week  appointed  Treasurer 
of  the  City  Trust  Co.  of  Boston.  Charles  P.  Blinn  Jr.,  who 
formerly  acted  in  that  capacity  with  the  institution,  lately 
became  Vice-President  of  the  National  Union  Bank  of 
Boston. 

— Receiver  J.  Hampton  Moore  of  the  City  Trust  Safe 
Deposit  &  Surety  Co.  of  Philadelphia  filed  his  third  account 
in  the  settlement  of  the  institution's  affairs  on  the  16th  inst. 
It  shows  the  sum  of  $276,482  available  for  distribution, 
through  which,  with  some  moneys  yet  to  be  collected,  it  is 
expected  to  pay  a  dividend  of  20%  to  the  depositors,  bring- 
ing the  total  distribution  up  to  a  little  more  than  80% — 
60.7%  having  already  been  paid.  The  institution  failed 
in  June  1905. 

— Indictments  were  returned  on  the  13th  inst.  by  the 
Grand  Jury  against  Homer  L.  Castle,  H.  C.  Aspinwall,  C.  J. 
Massinger,  Charles  Hunter  and  Arthur  F.  Williams, 
officers  and  directors  of  the  Standard  Title  &  Trust  Co.  of 
Philadelphia,  which  was  placed  in  the  hands  of  receivers  in 
May  1907.  They  are  charged,  it  is  alleged,  with  fraudu- 
lently misrepresenting  the  condition  of  the  company. 

— H.  B.  Powell  Jr.,  formerly  credit  man  of  the  Mellon 
National  Bank  of  Pittsburgh,  has  been  selected  to  succeed 
A.   D.   Sallee   as  advertising  manager  of  that  institution. 
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Mr.  Sallee  resigned  from  the  position  in  order  to  assume  the 
advertising  management  of  the  Municipal  &  Corporation 
Securities  Co.,  as  mentioned  in  our  issue  of  hist  Saturday. 

— In  the  past  two  months  the  First  National  Bank  of 
Cleveland  has  added  almost  two  million  dollars  to  its  de- 
posits, the  amount  having  risen  from  $22,453,582  on  May 
14  to  §24,385,081  under  date  of  the  Comptroller's  call  of 
July  15.  The  in.stitution  has  a  capital  of  .$2,300,000,  surplus 
and  profits  of  81,109,261  and  aggregate  resources  of  $31,- 
035,042. 

— The  Farmers'  &  Merchants'  Banking  Company  o^ 
Cleveland,  Ohio,  made  an  assignment  on  the  17th  inst 
to  Edward  J.  Spurney.  The  action  is  said  to  have  grown 
out  of  the  circulation  in  June  of  rumors  affecting  the  in- 
stitution's stability,  resulting  in  a  continuous  run.  Accord- 
ing to  the  information  in  the  Cleveland  "Leader",  a  com" 
mittee'from  the  local  Clearing-Hou.se  Association  volun- 
teered whatever  assistance  might  be  required  in  the  event 
that  an  examination  proved  it  solvent.  This  offer,  it  is 
stated,  was  refused,  and  the  institution  was  thereupon 
barred  from  clearing-house  privileges.  Following  this  the 
com  pan}'-  put  into  effect  the  sixty-day  notice  affecting  the 
withdrawal  of  deposits.  The  institution  has  a  capital  of 
$100,000;  its  deposits  are  understood  to  be  less  than  $550,000. 
About  $43,000  of  the  city's  funds  are  said  to  be  deposited 
with  the  bank. 

— Under  the  nailie  of  the  Fidelity  Trust  Co.,  the  organ- 
ization of  a  new  Indianapolis  institution  is  proposed.  The 
company  is  to  have  a  capital  of  $500,000,  in  $100  shares. 
W.  M.  Fogarty,  an  Indianapolis  real  estate  man,  and  one 
of  the  originators  of  the  company,  will,  it  is  expected,  be 
chosen  President.  Edward  J.  Tousey,  who,  it  is  stated, 
formerly  managed  a  Cincinnati  branch  of  a  Kansas  City 
brokerage  firm,  will,  it  is  thought,  assume  the  position  of 
Secretary    and    Treasurer. 

— The  consolidation  which  is  to  be  effected  between 
the  Fifth  National  Bank  and  the  Commercial  Savings  Bank 
of  Grand  Rapids  under  the  name  of  the  latter  was  ratified 
by  the  stockholders  of  the  two  institutions  on  July  15. 
The  stockholders  of  the  Commercial  Savings  Bank  also 
approved  the  proposition  to  increase  the  capital  from  $100-, 
000  to  $200,000.  The  newly  formed  bank  will  begin  business 
on  August  1,  when  the  Fifth  National  will  be  placed  in 
liquidation.  Although  the  formal  election  of  officers  has 
not  as  yet  taken  place,  it  has  been  announced  that  Robert 
D.  Graham,  President  of  the  Fifth  National,  will  be  Presi- 
dent of  the  consolidated  bank,  while  Charles  B.  Kelsey- 
President  of  the  Commercial,  will  be  Vice-President.  A 
previous  reference  to  the  merger  will  be  found  in  our  issue 
of  June  20. 

— According  to  the  published  statements  of  the  Chicago 
banks  as  to  condition  on  July  15th,  the  aggregate  of  individ- 
ual deposits  is  greater  than  ever  before  reported.  At  one 
time  the  State  banks  showed  larger  deposits  by  a  few  mil- 
lion dollars,  but  the  gain  in  national  banks  deposits  more 
than  offsets  this.  The  total  deposits  July  15th  of  Chicago 
national  banks  was  $362,509,722;  of  state  banks  $346,- 
344,988;  gross  total  $708,854,710.  The  principal  increases 
since    the    reports   of   May    12th    and    14th   was   as   follows: 

First    National    Bank Off r. $4,000,000 

Merchants'  Loan  &  Trust  Company 3,700,000 

Commercial  National   Bank 3,300,000 

Harris   Trust    &   Savings    Bank nearly.  3,OOoio()0 

Corn  Exchant^e  National  Bank 1,800,000 

Central  Trust  Company  of  Illinois 1.30oiooo 

National  Bank  of  the  Republic 1,300,000 

Chicago  Savings  Bank  &  Trust  Company 50o!ooo 

Stale  Bank  of  Chicago nearly.  40o!ooo 

Illinois  Trust   &  Savings  Bank 2,50,000 

C  )lonlal  Trust   &  Savings   Bank 25o!o00 

Western  Trust  &  .Savings  Bank 2,')0[ooO 

H  bernian    Banking  Association 250,000 

— R.  C.  Keller,  who  has  resigned  as  State  Bank  Examiner 
of  Illinois  to  become  Cashier  of  the  Colonial  Trust  &  Sav- 
ings Bank  of  Chicago,  will  enter  upon  his  new  duties  on 
August  1.  As  lioted  last  w(>ek,  Mr.  Keller  takes  the  place 
of  G.  H.  Coney,  who  relinquishes  the  cashier.ship  to  en- 
gage in  the  real  estate  mortgage  business. 

— At  the  annual  meeting  of  the  Wisconsin  Bankers' 
Association,  held  at  Milwaukee  on  the  15th  and  16th  inst., 
a  resolution  was  passed  recommending  that  the  Committee 
on  Legislation  be  instructed  to  continue  its  efforts  toward 
securing  legislation  defining  and  regulating  trust  companies 
in   the    State   of   Wisconsin.     The   resolution   was   read    by 


A.  J.  Frame,  President  of  the  Waukesha  National  Bank  of 
Waukesha,  Wis., who,  in  commenting  on  the  matter,  .stated 
that  it  had  come  to  the  knowledge  of  the  committee  that 
there  are  trust  companies  in  the  State  doing  business  in  a 
way  claimed  to  be  unfair  to  the  banks.  It  was  said  that 
on(>  trust  company  in  Madison  pays  as  much  as  4%  to 
depo.sitors,  compelling  banks  to  do  the  same,  in  order  to 
secure  business.  The  new  officers  of  the  Association  are: 
President,  E.  C.  Zimmerman,  Cashier  of  the  Marathon 
County  Bank,  Wausau;  Vice-President,  John  H.  Puelicher 
Cashier  of  the  Marshall  &  Ilsley  Bank,  Milwaukee;  Secre- 
tary, M.  A.  Gracttinger,  Ca.shier  of  Merchants'  &  Manu- 
facturers' Bank  of  Milwaukee,  and  Treasurer,  Earl  Pease, 
Cashier  of  the  First  National  Bank  of  Grand  Rapids,  Wis. 

— F.  X.  Bodden,  who  for  thirteen  years  was  in  the  employ 
of  the  First  National  Bank  of  Milwaukee,  and  for  two  years 
Assistant  Cashier  of  the  Merchants'  &  Manufacturers'  Bank, 
has  been  selected  manager  of  the  newly  established  bond 
department  of  the  Marshall  &  Ilsley  Bank  in  that  city. 

— The  appointment  of  G.  W.  Ekstrand  as  an  additional 
Assistant  Cashier  of  the  Merchants'  National  Bank  of  St. 
Paul,  Minn.,  is  announced.  Mr.  Ekstrand  has  been  in  the 
employ  of  the  bank  for  the  past  eighteen  years. 

— It  is  reported  that  W.  H.  Grafflin  of  Baltimore  has 
been  chosen  to  the  directorate  of  the  Banking  Trust  Co. 
of  Kansas  City,  Kansas,  he  having  recently  purchased 
about  a  one-fourth  interest  in  the  $200,000  capital.  C.  B. 
Hoffman  continues  as  President  of  the  institution. 

— The  establishment  of  a  new  St.  Louis  bank,  to  be  asso-. 
ciated  with  the  Commonwealth  Trust  Co.,  is  under  way. 
The  proposed  bank  will  be  known  as  the  Commonwealth 
National,  and  will  have  $2,000,000  capital,  $1,000,000 
surplus  and  about  $400,000  of  undivided  profits.  The 
stockholders  of  the  trust  company  will  be  the  stockholders 
in  the  bank,  the  capitalization  of  the  latter  being  secured 
by  transferring  $3,000,000  of  the  surplus  of  the  company 
and  $400,000  of  its  undivided  profits  to  the  bank;  this  to 
be  accomplished  through  the  declaration  of  a  special  divi- 
dend. The  trust  company  has  a  capital  of  $2,000,000 
and  surplus  and  profits  of  about  $3,900,000,  so  that  it  will 
still  have  a  surplus  of  $500,000  after  providing  the  capital 
for  the  auxiliary  institution.  It  is  expected  that  the  bank 
will  start  bu.siness  on  October  1 .  Its  officers  will  be  chosen 
from  the  officials  and  directorate  of  the  trust  company  .with 
Tom  Randolph,  President  of  the  latter,  at  its  head,  and 
J.  M.  Woods  as  Cashier. 

— At  a  recent  meeting  of  the  shareholders  of  the  pro- 
posed Commercial  National  Bank  of  Macon,  Ga.,  a  resolution 
was  passed  authorizing  the  directors  to  increa.se  the  capital 
to  $250,000.  In  its  application  to  organize,  approved  by 
the  Comptroller  of  the  Currency  last  month,  the  capital 
of  the  bank  was  fixed  at  $125,000.  The  new  institution 
will  be  closely  associated  with  the  Commercial  &  Savings 
Bank  of  Macon,  which,  with  the  establishment  of  the  Na- 
tional bank,  will  devote  its  entire  attention  solely  to  its 
savings   and   trust  business. 

— At  the  meeting  of  the  stockholders  of  the  Savannah 
Bank  &  Trust  Company  of  Savannah,  Ga.,  called  for  last 
Monday,  the  20th  in.st.,  to  consider  an  addition  to  the  capital, 
it  was  unanimously  decided  to  increase  the  amount  from 
$350,000  to  $700,000.  It  is  stated  that  all  of  the  propo.se d 
new  capital  may  not  be  put  out  at  once. 

— The  American  Bank  &  Trust  Co.  of  Houston,  Texas, 
which  recently  completed  arrangements  for  its  conversion 
to  the  national  system,  began  business  on  Monday  last  as 
the  American  National  Bank.  The  institution  has  in- 
creased its  capital  from  $100,000  to  $250,000.  the  new 
stock  being  paid  in  at  par,  namely  $100  per  share. 

— The  conversion  of  the  Bankers'  &  Lumbermens'  Bank 
of  Portland,  Oregon,  to  the  Lumbermens'  National  Bank, 
has  been  completed,  the  institution  having  commenced 
operations  under  its  new  name  on  the  6th  inst.  The  bank 
began  business  on  May  28  1900.  No  change  has  been 
made  in  its  original  capital  of  $250,000,  It  has  surplu.<; 
and  profits  (July  6  1908)  of  $11,745,  deposits  of  $1,238,408 
and  total  assets  of  $1,502,020,  The  only  change  in  the 
management  is  the  election  of  George  L.  McPherson  as 
a  director  and  Vice-President.  Mr.  McPherson  was  formerly 
an  officer  uf  the  Old   Detroit  National  Bank  and  later  of 
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the  Dt'troit  Trust  Company  of  Detroit,  Mich.  The  com- 
plete list  of  officers  is  as  follows:  G.  K.  Wentworth,  Presi- 
dent; Joiui  A.  Kcatinu;,  and  George  L.  McPherson,  Vice- 
Presidents;  H.  D.  Story,  Cashier;  and  F.  A.  P"'reeman, 
Assistant  Cashier. 

— The  semi-annual  statement  of  the  Union  Discount  Co 
of  London,  covering  the  first  six  months  of  1908,  is  published 
in  detail  in  another  column.  The  balance  sheet  for  June  30 
shows  securities  held,  .$1(5,192,119;  short  loans,  $6,059,507; 
bills  discounted,  $100,490,100,  and  casli  in  banks,  ,$4,414,- 
841.  The  gross  profits  for  the  half-year,  after  making  pro- 
vision for  contingencies,  was  $1,173. 534,  A  dividend  at 
the  rate  of  12%  per  annum  was  paid  and  $311,080  was 
carried  forward  to  next  account.  There  was  added  $100,000 
to  the  re.serve  fund,  which  now  stands  at  $2,500,000.  The 
paid-up  capital  is  $3,750,000  and  subscribed  $7,500,000. 

— The  Home  Bank  of  Canada  (Toronto)  has  decided  to 
put  out  $500,000  of  new  stock.  Act.on  toward  increasing 
the  authorized  capital  from  $1,000,000  to  $2,000,000  was 
taken  at  the  annual  meeting  a  year  ago.  The  present  paid- 
in  capital  is  in  the  neighborhood  of  $900,000.  For  the  year 
just  closed  (May  31  1908),  the  bank  reports  net  profits  of 
$95,411.     Its  total  a.sscts  are  $0,734,903. 

— According  to  the  Toronto  "Globe"  of  June  26,  the 
officials  of  the  Bank  of  Montreal  state  that  no  arrangements 
have  been  made  b}'  them  to  secure  the  depositors  of  the 
closed  Bank  de  St.  Hyacinthc,  at  St.  Hj'acinthe,  Quebec, 
against  loss.  With  the  closing  of  the  latter  on  June  24,  the 
Bank  of  Montreal  arranged  for  the  opening  of  a  branch  in 
its  quarters,  this  pi'esumably  leading  to  the  impression 
that  it,  with  one  or  two  other  institutions,  had  practically 
guraanteed  the  deposits  of  the  St.  Plyacinthe  bank. 

— The  National  Discount  Co.  of  London  has  issued  its 
semi-annual  statement  covering  the  first  six  months  of  the 
year.  The  statement  is  printed  at  length  on  another  page, 
together  with  the  CLrtificate  of  the  auditors.  The  balance 
sheet  shows  gross  assets  of  $89,832,470  and  gross  profits  of 
$836,084.  A  dividend  at  the  rate  of  10%  per  annum 
was  paid. 


DEBT  STATEMENT  JUNE  30  1908. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30  1908.  For  statement  of  May  31  1908, 
see  issue  of  June  27  1908,  page  1507;  that  of  June  30  1907, 
■see  July  13  1907,  page  77. 

Ii\Tii.R^si-13i,AUTNG  DEBT  JUNE   30   1908. 

Amount       -Amount  Outstaitdlng- 

_,  ,        ,                           I/Mnsl       Issued.  Regisicrcu.  Coupon.          Total. 

Title  0 1  Loan—               Payable.            S  $  $                      $ 

2s,  Consols  01  1933. Q.-j.      646.;io0,150  641,0j;,000  5.163,150  046,250,150 

.is,  Loan  of  190.M91S y.-F.     19S,/t);i,660  4U.420.7t;0  23,oi;4.7tj0      t)3,y4o  460 

4s,  Loan  011923. y.-F.      162.315,400  97.064, loO  21,426,730   llS,4iiy,9yO 

2s.  Panama  CanaIloan_..y.-.N.       54,031,980  54,599.y.sO  32,000     54,631,980 

3s,  tens,  of  indeotedness  Mat.         15,436,500  14,186,500 .--      14,186,500 

Aggregate  mt.-bearing  debt- -1,077, 426,690  847,368,330  50.135,660  897,503,990 
-Vo«'. — Denominations  ot  bonds  are: 

Oi  SIO,  only  retvmding  certificates:  ol  §20,  loan  of  1908.  coupon  and  registered, 
Ot  S50,  all  i.ssues  except  3s  ot  1908:  of  §100.  all  i.ssues. 
Of  S500.  all  except  5s  of  1904.  coupon:  of  §1,000,  all  Issues. 
Of  85,000,  all  registered  2s,  3s  and  4s:  of  $10,000,  all  registered  bonds. 
01520,000,  registered  4s,  loan  ot  1907;  of  850,000,  registered  2s  of  1930, 
DEBT   ON   WHICH   INTEREST   HAS   CEASED    SINCE    MATURITY. 

^      ,  May  SI.  June  30. 
Funded  loan  of  1891,  continued  at  2%,  called  May  IS 

1900,  interest  cea.sed  .\ug.  18  1900 $32.000  00  $32.000  00 

Funaed  1oj;i  of  1891,  matured  Sept,  2  1891 24,500  00  24  500  00 

Loan  of  1904.  matured  Feb.  2  1904 72  600  00  72  600  00 

Funded  lo.n  ol  1907,  matured  July  2  1907 3,226,700  00  3,065!5S0  00 

Retimding  certifica'.es,  matured  July  1   1907 18,380  00  18,270  (K) 

Old  debt  matured  at  various  dates  prior  to  Jan,  1  1861 

and  other  itetns  ol  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861--. 917,125  26  917,095  26 

Aggregate  debt  on  which  interest  has  ceased  since 

maturity  . $4,291,305  26    $4,130,015  26 

DEBT   BI5ARING  NO   I.N'TEREST, 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 72,459,284  50 

Fractional  currency,  less  $8,375,934  estimated  as  lo.st  or  destroyed.  -       6!862i814  28 

■  Aggregate  ot  debt  bearing  no  intere.st    $426,056,397  28 


RECAPITULATION . 

Classlflaitlon—                        June  30  1908.  .Vny  31  1908. 

Interp.st-liearlng  debt. $897,503,990  00  $897,503,990  00 

Debt  mterest  ceased 4,130,015  26  4,291  305  26 

Debt  bearing  no  interest-.       426,056,397  28  425,476,375  28 

Total  gross  debt $1,327,690,402  54  $1,327,271,870  54 

Cash  balance  in  Treasury*.       389.557.993  16  390.933,255  74 


Increase  (  +  )  or 
Decrease  ( — ), 

"—$161,290  00 
4-579.822  00 

-f-418,5.32  00 
—1,375.262  58 


T)tal  net  debt. $9.38,1.32,409  38 

♦Including  $150,000,000  reserve  fund. 


$930,338  614  80      -|-$1,793,794  58 


■  The  foregoing  figures  show  a  gross  debt  on  June  30  of 
«1, 327,690, 402  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $938,132,409  38, 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  ca.sh  holdings  of  the  Government  as  the  items  stood 
June  30  are  set  out  in  the  following: 


ASSETS. 
Trust  Fund  Holdings— 

(iold  coin    

Silver  dolKars 

Sliver  dollars  ot  1890--- 

Total  trust  fund. 

den.  Fund  Iliihllngs — 
C  )ld  coin  and  bullion- -- 

(iold  certificates. 

.Silver  certificates 

Silver  dollars- 

Silver  bullion 

United  States  notes 

Tre  isury  notes  of  1890 -- 
National  bank  notes- --- 
Fractional  .silver  coin-  - . 

Fractional  currency 

Minor  coin  — -- 

Bonds  and  Interest  pald- 


I  LIABILITIES. 

$  I      Trust  Fund  UabUincs —  $ 

819.783,869  001  Cold  certificates 819  783 

474,350.000  00  |  Silver  certificates 474  35o' 

4,982,000  00|Treasury  notes  of  1890           4,982 
1  

1,299,115.869  001     Total  trust  llabilities-1,299. 115, 
I     Gen.  Fund  UablliiU-s — 
31 ,882.080  61 1  National  bank  5%  fund         22  922 
31,319.560  00 1  Outstanding  checks  and 

8,768,023  001      drafts    . 14  701 

12,563,049  001  Disbursing  officers'  bal- 

5,707,406  341      antes 69,205 

6,491.178  00 1  Post  Office  Dept.  acct--         8,584, 
13.916  00  [Miscellaneous  items     --         3,264 

65,902.787  00 [  

23,727,307  721      Tot.  gen'i  liabiilties- 

140  691 

3,220,950  251 

16,321  681 


869  00 
000  GO 
000  00 


869  00 

955  48 

,827  92 

,048  24 
471  37 
690  53 

118,678,993  54 


Tot.  in  Sub-TreasMes.     189,612,920  29 1 

In  Nat.  Bank  Depositaries  | 

Credit  Tre.asurer  of  U.  S.     153,844,328  87 1 

Credit  U.S.dls.  officers-       U. 374, 986  101 

1 

Total  In  banks 165,219,314  97  j 

In  Tre.as.  of  Philippine  I.sland.s —  1     Cash  Balance  and  Reserve — 

CreditTrc'surerof  U.S.        1,737,708  71  ITotal  cash  and  reserve- -     389.557,993  16 
Credit  U.S.dls.  officers-         1.667,042  73!      Made  up  of— 

lAvallablo  $239,.557,993  16 

Total  In  Philippines--         3.404,751441     and 

1  Re.serve  Fund — 

R'^serve  Frind  Holdings —  1    Gold<tbull  .150,000,000  00 

Gold  coin  and  bullion---     150,000,000  001  

I     Grand  tot.al 1,807,352,855  70 

Grand  total. 1.807,352.855  701 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  .statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
April,  May,  June  and  July  1908.  Statements  of  corresponding 
dates  in  previous  years  will  he  found  in  our  issue  of  July  13 
1907,  page  78. 

TRE,4.SURY  .NET   HOLDINGS. 


Hnldlmis  In  Suh-Trrasurles — 

Net  coin  and  gold  bullion. 

Net  silver  coin  and  bullion 

Net  I'nited  States  Treasury  notes 

Net  legal-tender  notes  . 

Net  national  bank  notes 

Net  fractional  silver. 

Minor  coin,  &c     


April  1  '08. 

$ 

204.492,080 

47.297,040 

14,256 

13.167,707 

40,581.561 

18.452.313 

2,837.885 


Maij  1  '08. 

$ 

193.772.017 

42.006,042 

12,735 

10,449,437 

49, 767, .343 

20,267,842 

2,794,437 


June  \- 09,. 

$ 

213,684.683 

34,167,637 

16,101 

1,488,742 

60,997,318 

22.1,55,411 

2,906,910 


Julti  1  '08. 

$ 

213,202.241 

27.038.478 

13,916 

6.491,178 

65.902,387 

23, 7  27,. 308 

3.2.37.412 


Total  cash  In  Sub-Treasuries- -326.842,842  319,129.853  345.416,802(2339,612,920 
Less  gold  reserve  fund  -- -150,000,000   150,000,000   150,000.000   150,000,000 


Cash  bal.  in  Sub-Treasurles- 

C.ash  in  national  banks-- 

Cash  In  Philippine  Islands 


-176,842.842  109,129,853  195,416,802  F9,n2,921 
-202.662,623  200,713,219  164,912,412  165, 210. .''15 
-      4.064. .367        3,766.421        2,451.942        3,404.751 


Net  Cash  in  banks.  Sub-Treas. 383,569,832  .373,209,493  362,781.156  358.236,986 
Deduct  current  iiablllties-a .120,961.041   121.012,506   121,847.900   118,678,;93 

Available  ca.sh  balance. 262,608,191  251,596,987  240,933,256  239,557,993 

a  "Chlcflv  rilshurslic;  officers'  balances." 

il  Includes  $5,707,406  sliver  bullion  and  $3,237,412  minor  coin.  &c.,  not  included 
In  statement  "Stock  of  Money." 

(From  our  own  correspondent.) 

London,  Saturday,  July  11  1908. 

Stock  markets  continue  inactive,  though  they  are  fairly 
firm.  The  main  cause  of  the  inactivity  is  the  wild  rumors 
of  all  kinds  which  have  been  circulating  in  Germany  for 
the  past  couple  of  months,  but  particularly  since  King 
Edward's  meeting  with  the  Czar  at  Reval.  Germans  have 
so  long  been  accustomed  to  look  upon  Germany  as  the 
dominant  Power  upon  the  Continent  that  they  cannot 
reconcile  themselves  to  the  discovery  that  she  is  no  longer 
able  to  exercise  .sway  over  all  her  neighbors  The  new^ 
grouping  of  the  Powers  has  put  that  out  of  the  question. 
To  great  numbers  of  Germans  this  appears  simply  intoler- 
able, and  during  the  past  few  weeks  one  heard  amongst 
intelligent  Germans,  who  usually  are  not  in  th(  least  fire- 
eating,  that  war  mu.st  come  next  spring. 

As  the  liquidation  following  the  great  trade  activity 
of  the  past  few  years  is  still  going  on,  bringing  about  not 
only  a  decline  in  trade  but  a  fall  in  prices  on  the  Stock 
Exchange,  these  alarmists  rumors  had  a  double  effect  upon 
the  Bour.ses  and  they  also  had  an  exaggerated  effect  through- 
out the  Continent.  Here  in  London  it  was  well  known, 
of  cour.se,  upon  the  Stock  Exchange  that  the.se  rumors 
were  circulating.  Probably,  however,  not  very  much 
importance  would  have  been  attached  to  them  were  it  not 
that  very  many  German  operators  who  deal  on  a  considerable 
scale  upon  the  London  Stock  Exchange  found  great  diffi- 
culty in  meeting  their  differences.  And  not  a  few  of  them 
were  compelled  to  have  recourse  to  unusual  devices  to  meet 
their  differences.  This  inspired  fear  in  the  London  houses 
through  whom  they  dealt,  and,  becoming  known,^  apprc>- 
hension  sprang  up  that  there  was  not  only  a  strong  "jingo" 
feeling  in  Germany,  but  that  there  was  danger  of  serious 
financial  troubles. 

We  beli(>ve  all  this  to  be  greatly  exaggerated.  No  doubt 
there  are  diffculties  in  Gerniany.  But  it  is^not  likely  that 
they  will  lead  to  any  serious  troubles.  Still  th(>y  have 
had  their  effect  on  the  Stock  Exchange  here  in  checking 
enterpri.se  of  every  kind.  In  Paris,  of  course,  they  have 
had  a  still  greater  cflfect.  Moreover,  the  Morroccan  .situation 
is  extremely  embarrassing  for  France,  and,  lastly,  the  di.s- 
cu.s.sion  of  the  Income  Tax  Bill  is  still  going  on.  This 
state  of  things  in  Paris  has  likewise  reacted  upon  London 
and  accounts  for  the  inactivity  here,  in  spite  of  the  extra- 
ordinary cheapness  of  money. 
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Very  probably  the  inactivity  here  is  somewhat  increased 
by  the  large  numbers  of  new  issues  that  are  coming  out 
At  the  end  of  last  week  there  was  suddenlj^  brought  out 
five  milhons  sterling  of  Irish  Land  Stock,  the  interest  being 
2%  per  cent  and  the  issue  price  893^.  It  has  been  known, 
of  course,  for  a  considerable  time  that  an  issue  was  inevit- 
able. But  it  had  not  been  expected  so  soon.  The  price 
was  fixed  so  low  that  the  market  was  attracted  and  the 
apphcations  have  been  on  an  extraordinary  scale.  The 
new  scrip  is  still  at  a  premium  of  1  9-16. 

The  enormous  applications  for  the  new  Irish  Land  Stock 
locked  up  in  the  Bank  of  England  an  extraordinary  amount 
of  money  and  for  a  few  days  therefore  made  money  appear 
much  more  scarce  than  it  really  is.  Now  that  the  allot- 
ments have  been  announced,  the  money  is  being  returned, 
and  there  will,  of  course,  be  again  great  ease.  Everything, 
in  fact,  points  to  a  continuance  of  ease  during  the  remainder 
of  the  year.  Yet  the  best  observers  do  not  expect  that 
there  will  be  a  further  reduction  of  the  Bank  rate,  mainly 
because  the  Bank  of  France  still  continues  accumulating 
money  and  the  Imperial  Bank  of  Germany  is  buying  gold 
on  a  very  great  scale.  The  impression  is  growing  that  a 
great  Russian  loan  will  be  brought  out  in  Paris  in  the 
autumn.  The  Russian  Government  has  just  raised  suc- 
cessfully 20  millions  sterling  on  an  internal  loan,  bearing 
5  per  cent,  the  issue  price  to  the  public  being  95.  That 
■will  enable  the  Government  to  go  on  until  tTie  autumn, 
when  the  best  opinion  is  that  there  will  be  a  large  foreign 
loan. 

The  India  Council  offered  for  tender  on  Wednesday  10 
lacs  of  its  bills  and  the  applications  amounted  to  10  lacs 
at  Is.  3  15-16d.  per  rupee.  Applicants  for  telegraphic 
transfers  at  Is.  3  15-16d.  per  rupee  were  allotted  in  full. 

The  following  return  shows  the  po.sition  of  the  Bank  of 
England,  the  Bank-rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908.  1907.  1906.  1905.  1904. 

J-uly    8.  July  10.  Juli/  11.  Julij  12.  July  r.i. 

£  £  £  £  £ 

Circulation 29,751,200  29.598,225  30,069,415  30,269,650  28,741,605 

Public  deposits 4,883.218  7,929,058  7,165,592  9,071,414  6,724.146 

Other  deposits 48,831,904  47,847,112  45,902,150  44,449,130  41,143,779 

Governm't  securities  15,227,299  16,584,520  15,977,133  16,752,444  16,903,766 

Other  securities 29,998,144  32,837.054  29,408,443  28,992,334  25,150,891 

Reserve, notes&coln    26,466,408  24,413,429  25,746,550  26,383,935  23,857,264 
Coln&bu  1., both  dep  37,767,608  35,561,654  37,365,965  38,203,585  34,148,869 
Prop,  reserve  to  lia- 
bilities  p.e.             49H  43M  48}^  485^  49  13-16 

Bank  rate p.  c.               2J4  4  3M  2K  3 

Consols,  2)^  p.  c 87  15-16  84  5-16  87  15-16  90.3-16  S9H 

Silver 24  9-16d.  31d.  SOHd.  27  3-16d.  26  ll-16d. 

Clear.-house  returns  259,787,000  258,389,000  227,825,000  225,059,000  178,221,000 

The  rates  for  money  have  been  as  follows: 

July  10.          July    3.  June  26.         June  19. 

Bank  of  England  r.ate 2i4                  2i4  214                 2J^ 

Open  Market  rate — 

Bank  bills— 3  months lji@15-16             IJi  1M@15-16             1% 

—4  months Ihi                  1%  lii@lH        1H@A'A 

—6  months 2%                   214,  VA@2            1J^@2 

Trade  bills— 3  months l?i@2           1H@154  \H@2               2@2'4 

—4  months 2@2}4            2@2M  2@2'A        2>i@2}< 

Interest  allowed  for  deposits — 

J  By  Joint-stock  banks 11  11 

By  discount  houses: 

Atcall 11  11 

7tol4days IH                IK  IH                 1>4 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

July  11.  July  4.  June  21.  June  20. 

Rates  oj             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate-  Market.  Rate.  Market. 

Paris  - 3           11^  3  m  3           IJi  3           IH 

Berlin 4           254  4  2%  4           3K  4           3H 

Hamburg 4           254  4  2J^  4           3J^  4           3H 

Frankfort 4  2  13-16  4  2H  4            3H  4  3  3-16 

Amsterdam   3           2'^  Z  2%  ^           2%  3           2% 

Bru-sseis    3H        2^  3M  24  '     3J4        2%  3H        214 

Vienna    4            35^  4  3J^  4  3  13-16  4            3% 

St .  Petersburg 5H  nom.  6  nom.  6        nom.  6  nom. 

Madrid Ay^        4J4  4H  4>^  4-^        4H  Wi        4H 

Copenhagen  _ 6           5  6  5  6           5  6           5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  9: 

GOLD. — The  amount  on  offer  this  week  was  not  large,  and  with  a  fairly  general 
Continental  demand  the  price  advanced  J4d.  to  77s.  105^d..  at  which  the  arrivals 
of  about  £400,000  were  easily  sold.  Next  week  we  expect  £701,000  from  the  Cape. 
The  movements  at  the  Bank  for  the  week  are  as  follows:  In,  £9,000  from  France 
and  £5,000  from  the  Cape:  out,  £40,000  to  Italy,  while  £40,000  in  French  gold  coin 
has  t)een  withdrawn.  For  the  week:  Arrivals — Cape,  £293,000:  Australia,  £155,- 
ODO;  Bombay,  £99,000:  China,  £69,000:  Straits,  £3,000:  West  Africa,  £4,000:  total, 
£623,000.  Snlpments—Bombav,  £20,200:  Singapore,  £800:  total,  £21,000.  For 
month  of  June:  Arrivals — Germany,  £60.000;  France,  £33,000:  Cape,  £2,334,000- 
India,  £176,000.  Shipments — Russia,  £1,257,000;  Germany,  £369,000;  France 
£2,687,000;  India,  £352,000. 

SILVER. — The  market  kept  very  steady  in  the  earlier  part  of  the  week  on  large 
covering  orders  from  speculators,  but  with  America  offering  more  freely  and  some 
pressure  to  sell  from  the  Far  East,  the  price  has  since  given  way  to  24  9-16d.,  closing 
to-night  J^d.  higher  at  24  ll-16d.  on  further  covering  orders.  The  tone  at  the  close 
Is  weak,  the  short  account  has  been  much  reduced,  and  we  doubt  whether  the 
Bazaar  buying.  In  the  ab.sence  of  competition,  will  be  important  enough  to  al)sorb 
the  large  amounts  offering.  The  price  in  India  is  Rs.  63H  Per  100  Tolahs.  The 
Indian  Council  has  allotted  in  bills  on  London  £290,000.  For  the  week:  Arriv.als — 
New  York,  £145,000.  Shipments — Bombay,  £42,000.  For  month  of  June:  Ar- 
rivals—Germany, £41,000:  France,  £34,000:  U.  S.  A.,  £688,000.  Shipments- 
Russia.  £19,000;  Germany,  £32,000:   France,  £70,000    India,  £985,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     July  9.  July  2.    \          SILVER.                July  Q.  July  2. 

London  Standard .         s.    d.  s.  d.    |     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  10^  77  lOH  I  Bar  silver,  fine,  oz 24  11-16  24  13-16 

U.  S.  gold,  oz.. 76    bVi  76  h\^\    "   2  mo.  delivery 24  11-10  24% 

Germangoldcoln,  oz..  76    b]4  76  5H  ICake  sliver,  oz 26^  26% 

French  gold  coin,  oz 76    5}^  76  5)^  I  Mexican  dollars nom.  nom. 

Japanese   yen 76    5H  76  5]4\ 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Engdom  during  the  season  to  date,  compared 
with    previous   seasons 


IMPORTS. 

Forty-four  weeks.                               1907-08.  1900-07.  1905-00.  1904-05. 

Imports  of  wheat.. cwt. 80, 175,850  77.799,752  76,296,590  86,034,800 

Barley    18,738,986  17,093,334  18,633,500  19,300,600 

Oats 10,740,399  8,941,714  12,733,600  13,400,000 

Peas _.   1,296,220  1,509,190  1,429,905  1,S77,158 

Beans 871,890  384,770  545,490  1,.345,210 

Indiancorn 34,080,057  40,825,170  38,421,900  34,303,700 

Flour 12,134,300  11,608,272  12,493,670  9,612,120 

Supplies  availnble  for  consumption  (exclusive  of  stock  on 
Sept.    1): 

1907-08.  1906-07.  1905-06.          1904-05. 

Wheat   Imported cwt. 80, 175, 850  77,799,752  76,296,590  86,034,800 

Imports  of  ilour 12,134,300  11,608,272  12,493,670  9,612,120 

Sales  of  home-grown ...30,833, 618  33,226,248  27,370,072  13,373,948 

Total    123,143,768   122,634,272   116,160,932   109,020,868 

Average  price  wheat,  week 30s.  lid.  31s.  2d.  30s.  .3d.  31s.  8d. 

Average  orlce,  season 3.3s.     Id.  27s.  2d.  28s.  7d.  30s.  7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1907.  1906. 

Wheat ._ qrs.   2,190,000  2,200,000  2,755,000  3,075,000 

Flour,  equal  to qrs.       190,000  155,000  160,000  185,000 

Maize    qrs_       685,000  580,000  975,000  990,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 
Week  ending  July  24.  SnI.  Mon.        Tues.        Wed.        Thurs.      Fri. 

Silver,  per  oz d.   24  9-16    24}^  24%  24  5-16    24  3-10  24  3-16 

Consols.,  new,  2"^  per  cents.   87  9-16    87  5-16    87  3-16    86  11-16  86  13-16  86  11-16 

Foraccount 87H  87J^  8714  86^4  86%  86  11-16 

French  Rentes  (in  Paris). Ir.  95. 97H  96.07%      95.85        95.85        95.65        95.75 

Russian  Imperial  4s 86%  86  86  _  8554 

do         do     Ncw5s „.-    ---  95%  9534  ...  95% 

Amalgamated  Copper  Co 71  72%         73  73  75  75 

^jAnaconda  Mining  Co 9%  9%  9%  9%  9%  9% 

Atchison  Top.  &  Santa  Fe..   87%  88%  88%  88%  90  8854 

Preferred    95  95%  95%  95%  95%  95 

Baltimore  &  Ohio.. ...93  94%  93%  9454  95%  955f 

Preferred    86  86%  86  86  86%  86 

Canadian    Pacific 17154  173%  172%  172%  173%  172% 

Chesapeake  &  Ohio 43%  44  44%  43%  4354  45 

Chicago  Great  Western 7  6%  6%  7  7  7% 

Chicago  Mllw.  &  St.  Paul. -.142  144%  144%  143%  145%  145 

Denver  &  Rio  Grande,  com.   26%  27  28  28  28  27%  S5 

Preferred    64%  64%  65%  66%  66%  87 

Erie,  common ...20%  2154  23%  225i  23%  22% 

First  Preferred 38  39%  40  39%  40  39% 

Second   Preferred 27  28%  29!^  29  29  29 

Illinois  Central.. 137%  138%  140  140  145  144 

Louisville  &  Nashville 109  110%  111%  111%  112%  113 

Mexican  Central 15  15  15  15%         15%  16 

Missouri  Kans.  &  Tex.,  com.  30%  31%         32  31%         32%  32 

Preferred    64%  65  65  65%  65  65% 

National  RR.  of  Mexico 51%  52  52  52  52  52 

N.Y.  Central  &  Hudson  Rlv. 108  109  109!4  109%  113  111% 

N.  Y.  Ontario  &  Western...   41  4054  41%  41%  41  43% 

Norfolk  &  Western,  common  73  73%         74  75  75  76 

Preferred    82  82  82  82  82  82 

Northern  Paciflc 142%  144  144%  144  14454  144% 

aPennsylvanIa 63%  63%         64  6354         64%  64% 

oReading  Company 58%  60  60%  60%         61%  60% 

aFlrst  Preferred 42%  42%  43  43  43  43 

aSecond  Preferred 42%  42%         43%  43  42%  43 

Rock  Island  Company 17  17  17%  17%         18  17% 

Southern  Pacific 92%  94%         93  93%         95  94% 

Southern  Railway,  common.   18  18%         19%  19%         19%  19% 

Preferred    47  47%         50%  51%         50%  51% 

Union  Paciflc,  common 153%  156%  157  157%  159  157% 

Preferred        85  85  85%  85  85  5% 

U.S.  Steel  Corporation,  com.  43%  45%         45%  46%         465i  45% 

Preferred ...110%  111%  111%  111  111%  110% 

Wabash 12  12%         13  12  12%  13 

Preferred   25%  26%         26%  26%         27  26% 

Extended  4s.. 56  57%         58%  57%         55%  55 

a  Price  per  .share.     6  £  sterling. 

©ommevcial  and  glXisccXlancoxts^cxus 

National    Banks. — The    following    information    regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL   BANKS   ORGANIZED. 

9,105 — The    American     National     Bank    of    Atlanta,     Georgia.     Capital, 
$500,000.      VV.   L.   Peel.  President;    Robt.  F.  Maddox,  Vice-Presi- 
dent;   T.   J.   Peeples,   Cashier;    J.    P.   Windsor  and   J.    G.    Lester, 
Assistant  Cashiers.     Conversion  of  the  Maddox-Ruckcr  Banking  Co. 
9,106 — The  First  National  Bank  of  Nashville,  Georgia.      Capital,  $25,000. 
J.  F.  Lewis,  President;    H.   B.  Peoples,  Vice-President;    J.  W.  E. 
Powell,  Cashier:    M,  E.  Hendry,  Assistant  Cashier.     Conversion  of 
The  Bank  of  Nashville. 
9,107 — The      First     National     Bank    of    Hefflns,     Pennsylvania.      Capital. 
$50,000.     F.  P.  Barnd,  President;   J.  W.  Heckert,  Vice-President; 
Valentine  W.  Qulgel,  Cashier. 
9,108 — The  Hartford  National  Bank  of  White  River  Junction,  Vermont. 

Capital,  $25,000.     Frank  Collins,  President;  Olln  W.  Daley,  Vice- 
President;   Geo.    H.   Watson,  Cashier. 
9,109 — The  Manufacturers  National   Bank  of  Illon,   New  York.      Capital, 

$50,000.      Samuel  T.  Ru.ssell,  President,  John  A.  Glblln  and  A.  W. 

McGowan,   Vice-Presidents;   Frank   C.   Thurwood,   Cashier,   A.   W. 

McGowan,     Assistant    Cashier 
9,110 — The  Grange  National  Bank  of  Spartansburg,  Pennsylvania.  Capital, 

$25,000.      W.  E.  Rice,  President;  Leon  Morris  and  R.  H.  Patchen, 

Vice-Presidents;  John   M.    Webb,   Cashier. 
9,111 — The  First  National  Bank  of  Spanish  Fork,  Utah.     Capital.  $25,000. 

George   D.    Snell,   President;  John    Jones,    Vice-President;    F.    M. 

Snell,  Cashier. 
9,112 — The  City  National  Bank  of  Martin,  Tennessee.     Capital,  $50,000. 

T.  M.  Ryan,  President;  W.  B.  Gibbs.  Vice-President;  Geo.  P.  Hurt, 

Cashier;  Joe  C.   Oliver,   Assistant  Cashier. 
9,11,1 — The     Coplay     National     Bank,     Coplay,     Pennsylvania.     Capital, 

$25,000.      H.  Y.  Horn,  President:  Horace  Boyd,  Henry  T.  Ralsbeck 

and  Morris  Caplan,  Vice-Presidents:  W.  F.   Levan,  Cashier. 
9,114 — The     Bendersvllle     National     Bank,     Bendersvllle,     Pennsylvania. 

Cai)ltal,  $25,000.     J.  G.  Stover,  President;  S.   B.  Gochnaur.  Vice- 
President:  H    J.  Tavlor,  Cashier. 
9,115— Flist  National  Bank  of  Kliklin,  Indiana.     Capital.  $28,000.     C.  B. 

McClamroch.  President.  A.  C.  Littleton,  Vice-President;  E.  J.  Goar, 

Cashier:  Verney  Irwin.  Assistant  Cashier;  Conversion  of  the  State 

Bank  of  Klrklln. 
9,116 — The  Farmers' National  Bank  of  Kingsley,  Iowa.     Capital,  $25,000. 

Mason   J.   Foft,   President;    Allen   Harrod,   Vice-President;    R.    B. 

Lvie,  Cashier. 
9,117 — The  Rocky  Ford  National  Bank,  Rocky  Ford,  Colorado.     Capital. 

$,50,000.     F.  Y.  Hauck.  President;    G.  W.  Lewis,  Vice-President; 

W.  B.  Mandevllle.  Cashier. 
9,118 — The  National  Stock  Yards  National  Bank,  National  Stock  Yards. 

Illinois.     Capital,  $.350,000.     S.  Chesnev,  President;    C.  T.  Jones. 

Vice-President;    Wirt  Wright,  Cashier. 
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0,119 — The  First  Xjillonal  Bank  of  Beaver  City,  Utah.  (Post-Office 
Uenver,  Utah.)  Capital,  $25,000.  C.  D.  While,  President;  Fred. 
T.  Gunn.  Vice-President;    C.  K.  MurdocU,  Ca.shlcr. 

9.120 — The  Farmers' National  Bank  of  Windsor,  Colorado.  (Post-Office 
New  Windsor.  Colorado.)  Canltal.  S:.'.^).0O0.  H.  S.  Dickey,  Presi- 
dent:   James  M.  Allam,  Vice-President;    J.  N.  Akcy.  ('ashler. 

9,121 — The  Union  National  Bank  of  Pasadena,  California.  Capital 
5100,000.  H.  I.  Stuart,  President;  C.  W.  Smith  and  B.  F.  Ball, 
Vice-Presidents;  E.  H.  Groenendyke,  Cashier;  H.  L.  Monat, 
.\sslstant  Cashier. 

9,122 — The  North  Vernon  National  Bank,  North  Vernon,  Indiana.  Capi- 
tal, $50,000.     J.  C.  Cope,  President;    John  Fable,  Vice-President; 

Conversion  of  The  North  Vernon  State 


Bank  of  Greensboro,  North  Carolina. 
Ricks,  President;  E.  J.  Stafford,  and 
F.  C.   Boyles,  Cashier;    I.   F. 


W.  S.  Campbell,  Cashier 

Bank. 
9,123 — The   Commercial    National 

Capital.   $200,000.      F.   B. 

C.    M.    Hickerson.   Vice-Presidents; 

Peebles.  .Assistant  Casiiler. 
9,124— The    American    National    Bank    of    Wilmington,    North    Carolina. 

Capital,   $100,000.     W.    B.  Cooper,  President;    Geo.   O.  Gaylord, 

Vice-President;    Thos.  E.  Cooper,  Cashier. 
9,125 — The   First    National    Bank   of   Diagonal,    Iowa.     Capital,    $2.'), 000. 

E.  T.  Dufur,  President;    Asa  Bailey.  X'ice-Presldent;    D.  V.  Ferris, 

Cashier;    Jessie  N.  Taliev.  Assistant  Cashier. 
9,126 — The  First  National  Bank  of  Lockney.  Texas.      Capital,  $25,000. 

J.  S.  Baxter,  President;   J.  D.  Griffith,  Vice-President;    Ghent  Car- 
penter. Cashier. 
9,127 — The  First  National  Bank  of  Lebanon,  Oregon.     Capital,  $50,000. 

P.  M.  Scrogccin.  President;    S.  P.  Bach,  Vice-President;    Seymour 

Washlnirn,  Cashier. 
9,128  —  First   National   Bank  of  Castle  Shannon,  Pennsylvania.     Caoital, 

$25,000.      Oliver  !i.  Laicc  .President;    .A.  H.  Anderson,  Vice-Presi- 
dent;  J.  P.  Knhlm.m.  Cashier:    F.  W.  I-:rlie.  .-\ssistant  Cashier. 
9,129 — The    First    National     Bank    of    W^apato,    Washington.     Capital, 

$25,000.     Alex.    E.    McCredy,    President;    G.    S.    Rankin,    Vice- 


Conversion  of  the  Wapato  State 


Pennsylvania.     Capital, 
James    H.    Lewis,    Vice- 


President;  Harrv  Jones,  Cashier; 

Bank. 
9,130 — The  First  National  Bank  of  Factoryville 

$30,000.      H.    Loren    Fassett,    President; 

President:  M.  C.  James,  Cashier. 
9,131 — The    First    National    Bank    of    Deer    River,    Minnesota.     Capital, 

$25,000.     F.  P.  Sheldon.   President;  S.  J.  Moran,  Cashier;  Mattie 

E.  Tellin,   Assistant  Cashier. 

9.132 — The  First  National  Bank  of  Felton,  Delaware.     Capital,  $25,000. 

F.  L.  Hardcsty.  President;  John  Heyd,  Vice-President;  J.  H. 
Whltaker.    Cashier. 

9,133 — The  First  National  Bank  of  W'alhalla,  North  Dakota.  Capital, 
$25,000.  C.  \V.  Andrews,  President;  W.  F.  Winter,  Vice-President; 
J.  G.  Webster,  Cashier. 

9,134 — The  Wallace  National  Bank.  Wallace,  Idaho.  Capital,  $50,000. 
H.  F.  Samuels.  President;  T.  N.  Barnard.  Vice-President;  F.  C. 
Norbeck,  Cashier:  L.  R.  Adams,  Assistant  Cashier.  Conversion 
of  the  Wallace  Banking  &  Trust  Company. 

9,135 — The  Emerson  National  Bank  of  Warrensburgh,  New  York.  Capi- 
tal. $50,000.  Louis  W.  Emerson.  President;  James  A.  Emerson, 
Vice-President;  James  A.  Emerson,  Cashier. 

9,136 — The  First  National  Bank  of  Highland,  Kansas.  Capital.  $25,000. 
R.  H.  Martin,  President:  Thos.  G.  Hutt  and  Geo.  S.  Hovey,  Vice- 
Presidents;  G.  J.  Ratclifle,  Cashier;  A.  M.  Minler,  Assistant  Cashier. 

9,137 — The  Sheiblna  National  Bank,  Shelblna,  Missouri.  Capital.  $30,000. 
J.  H.  Wood,  President:  Jas.  E.  Ragsdale.  Vice-President;  W.  H. 
Jones.  Cashier;  Geo.  W.  O'Bryan.  Assistant  Cashier.  Conversion 
of  The  Farmers'  &  Merchants'  Bank  of  Shelblna. 

9,138 — The  City  National  Bank  of  Wymore,  Nebraska.  Capital,  $50,000. 
Chas.  G.  Anderson,  President;  J.  A.  Reuling.  Vice-President;  J.  S. 
Jones.  Cashier:    E.  B.  Smith,  Assistant  Cashier. 

9,139 — The  National  Bank  of  Arendtsville,  Pennsylvania.  Capital,  $25,000. 
S.  G.  Bucher,  President;  W.  E.  Wolff,  Vice-President;  L.  H.  Rice. 
Cashier. 

9,140 — The  United  States  National  Bank  of  Superior,  Wisconsin.  Capital, 
$100,000.  T.  L.  Belseker,  President;  Peter  Elmon,  Vice-President; 
A.  J.  Wentzel,  Cashier;  T.  P.  Bruden,  Assistant  Cashier.  Conver- 
sion of  the  Union  Commercial  &  Savings  Bank. 

9,141 — The  Seaboard  National  Bank  of  San  Francisco,  California.  Capital, 
$250,000.  R.  J.  Tyson,  President;  W.  H.  Marston  and  H.  E. 
Pennell,  Vice-Presidents:  J.  E.  Hall,  Cashier.  Conversion  of  the 
Seaboard   Bank. 

9,142 — The  First  National  Bank  of  Tampa.  Texas.  Capital,  $25,000. 
J.  R.  P.  Sewell,  President;  T.  D.  Hobart,  Vice-President;  B.  E. 
Flnley.  Cashier. 

9,143 — The  First  National  Bank  of  Brownstown,  Indiana.  Capital, 
$50,000.  Oscar  S.  Brooke.  President;  Albert  H.  Daneke,  Vice- 
President;    Alex  Greger.  Cashier. 

9,144 — The  Security  National  Bank  of  Cheney,  Washington.  Capital. 
$25,000.  R.  H.  Macartney,  Cashier.  Conversion  of  the  Cheney 
State   Bank. 

9,145 — The  Halley  National  Bank.  Hailev,    Idaho.     Capital,  $50,000.     J. 

E.  Cosgriff,  President;  J.  C.  Fox,  Vice-President;  H.  D.  Curtis. 
Cashier;     A.   W.   Ensign.   Assistant  Cashier. 

9,146 — The  First  National  Bank  of  Harrisburg.  Oregon.  Capital.  525,000. 
John  Sommervllle.  President;  Wm.  H.  Dale  and  J.  G.  Senders, 
Vice-Presidents;    Geo.  J.  W'llhelm.  Cashier. 

9,147 — The  First  National  Bank  of  Blackduck,  Minnesota.  Capital, 
525,000.      F.   P.   Slieldon.   President;     E.   P.   Rice,   Cashier. 

9.148 — The  First  National  Bank  of  Valley  Mills,  Texas.  Capital,  $30,000. 
W.  T.  McNeill,  President;  T.  Simmons  and  J.  H.  Williams.  Vice- 
Presidents;    H.  B.  Sears,  Cashier;    C.  E.  Duke.  Assistant  Cashier. 

9,149 — The  National  Bank  of  North  East.  Pennsylvania.  Capital.  $50,000. 
R.  A.  Davidson.  President;    F.  M.  McDonald,  Cashier. 

9,150 — The  National  Bank  of  Oakesdale,   Washington.     Capital,  $25,000. 

F.  A.  Davis,  President;  W.  A.  Rolfe  and  J.  L.  Taggart,  Vice- 
Presidents;    N.  A.  Rolfe,  Cashier. 

9.151 — The  San  Juan  County  National  Bank  of  Farmlngton,  New  Mexico. 
Capital,  $25,000.  R.  P.  Hopkins,  President;  Otto  Behrend,  Vice- 
President;    W.  H.  Harrington,  Cashier. 

9.152 — The  Citizens'  National  Bank  of  Knightstown,  Indiana.  Capital. 
$50,000.  L.  P.  Newby,  President;  Frank  J.  Vestal,  Vice-President; 
Arthur  L.  Stage.  Cashier;    Reginald  L.   Bell,  Assistant  Cashier. 

9,153 — The  Commercial  National  Bank  of  Madison,  Wisconsin.  Capital; 
S200.000.  Adolph  F.  Menges.  President;  Earnest  A.  Curtis,  First 
Vice-President;  Charles  N.  Brown,  Second  Vice-President;  A.  O. 
Paunack,  Cashier. 

9.154 — The  People's  National  Bank  of  Cllntonville.  Pennsylvania.  Capital, 
$25,000.     C.  E.  Crawford,  Preside'it;  H.  J.  Crawford.  Cashier. 

9,155 — National  Bank  of  Commerce  of  El  Paso.  Texas.  Capital.  $200,000. 
J.  H.  Nations.  President;  John  T.  McElrov  and  James  M.  Goggin. 
Vice-Presidents;  W.  L.  Tooley,  Cashier;  T.  M.  Quebedeaux, 
Assistant  Cashier. 

9,156— The  United  States  National  Bank  of  Dinuba,  California.  Capital; 
525,000.  G.  W.  Wyilie.  President;  J.  H.  Ramm  and  M.  A.  Ben- 
nett, Vice-Presidents;    C.  C.  Threlkeld,  Cashier. 

9.157 — The  Burllngame  National  Bank.  Burllngame,  Kansas.  Capital, 
$25,000.      Chas.    Lyons.   President;      B.    E.    Pratt,   Vice-President; 

E.  J.  Williams.  Cashier. 

9,158 — The  First  NatlonalBank  of  Dinuba,  California.     Capital,  $25,000. 

F.  H.  Wilson.  President;  E.  Seligman.  Vice-President;  W.  J. 
Dechman.  Cashier;  Clarence  Wilson.  Assistant  Cashier.  Conver- 
sion of  the  Bank  of  Dinuba. 

9,159 — The  First  National  Bank  of  Winslow.  Indiana.  Capital.  $25,000. 
Joel  Bailey.  President;  Logan  Robllng.  Vice-President;  Elmer  W. 
Rust.  Cashier;  Chas.  W.  Bee.  Assistant  Cashier.  Conversion  of  the 
Bank  of  Winslow. 

9,160— The  First  National  Bank  of  Edmond.  Kansas.  Capital,  $25,000. 
S.  Lanick.  President;  Alma  Larrlck.  Vice-President;  J.  E.  Larrlck, 
Cashier.     Conversion  of  the  State  Bank  of  Edmond. 

9,161— The  First  National  Bank  of  Marlon,  North  Dakota.  Capital. 
$25,000.  B.  W.  Schouweiler,  President;  W.  H.  Cox.  Vice-Presi- 
dent; Wesley  C.  McDowell,  Cashier;  Lewis  Baertsch,  Assistant 
Cashier.     Conversion  of  the  First  State   Bank  of  Marion. 

9,162 — The  First  National  Bank  of  Etowah,  Tennessee.  Capital.  $25,000. 
Thomas  F,  Peck,  President;  A.  B.  Bayless,  Vice-President;  W.  C. 
Reynolds.  Cashier;    S.   M.   Waldrop.  Assistant  Cashier. 

9,163— The  First  National  Bank  of  Bradford,  Ohio.  Capital.  $25,000. 
Jacob  E.  Deeter,  President;  Alfred  M.  Brant,  Vice-President; 
J.  A.  Crowell,  Cashier. 


9.164 — The  Union  National  Bcink  of  Charlotte,  North  Carolina.     Capital. 
$100,000.     T.  W.  Wade,  President;    F.  B.  McDowell.  Vice-Presi- 
dent;   H.   M.   Victor,   Cashier. 
9,165 — The  First  National  Bank  of  Roundup,  Montana.     Capital.  $25  000 
F.    M.    Wall,    President;     R.    M.    Calkins,    Vice-Piesident;     C.    R. 
Cheney,  Cashier. 
9,166 — The  People's  National  Bank  of  Hot  Springs,  South  Dakota.     Capi- 
tal, $25,000.     J.  F.  Parks,  President;  S.  L.  Klrtley,  Vice-President; 
A.  C.  Forney.  Cashier. 
9,167 — The  First   National   hank  of  OrosI,  California.     Capital,   $25,000. 
O.  C.  Goodin  ,  President;   Herman  Belnhorn,  Vice-President;  W.  R. 
Plgg,  Cashier. 
9.108 — The  Commercial  National  Bank  of  Cedar  Rapids,  Iowa.     Capital, 
$100,000.     Jas.  L.  Bever,  President;  W.  C.  LaTourette,  Vice-Presi- 
dent; J.  L.  Bever  Jr.,  Cashier. 
9,169 — The    Macomb    National    Bank,    Macomb,    III.      Capital,    $100,000. 
J.  O.  Peasley,  President;  Q.  C.  Wart.  Vice-President;  Geo.  H.  Scott, 
Cashier;  Geo.  M.  Wells.  Assistant  Cashier. 
9,170 — The  First  National  Bank  of  Brewster,  Washington.     Capital,  $25,- 
000.     L.  L.  Work.  President;  Amos  Tupper,  Vice-President;  Roy 
Dorothy,  Cashier. 
9,171 — The  First  National  Bank  of  Croton-on-Hudson,  New  York.    Capital, 

$25,000.      Leslie  R.  Palmer,  President;  Fred  L.  Fox,  Cashier. 
9.172 — The  Security   National   Bank  of   Kansas  City,   Missouii.      Capital, 
5200,000.     H.    M.    Evans.    President;     Robert    H.    Williams   and 
K.  L.  Browne,  Vice-Presidents;   J.  D.  Anderson.  Cashier. 
9,173 — National  Bank  of  Visalla,  California.     Capital,  $200,000.     Clarence 
M.  Smith,  President;   C.  J.  Giddings,  Vice- President;    L.  C.  Hyde, 
Cashier;    L.  Lawrence,  Assistant  Cashier. 
9,174 — The   London   Paris   National    Bank   of   San   Francisco.   California. 
Capital.  $2,500,000.     Sigmund  Greenebaum.  President;  H.  Fleish- 
hacker,    Vice-President;    R.    Altschul,    Cashier;    C.    L.    Hunt   and 
A.  Hochstein,  Assistant  Cashiers. 
9,175 — The  First  National  Bank  of  Westport,  Indiana.     Capital,  $30,000. 
Francis    D.    Armstrong,    President;    Maurice    G.    Stewart,    Vice- 
President;  John  S.   Morris,   Cashier;   Mayme   E.    Baker,  Assistant 
Cashier. 
9,176 — Citizens'    National    Bank    of    Chattanooga,     Tennessee.     Capital, 
$3'JO,0()0.     (J.  N.  Henson,  President;  G.  W.  Davenport  and  C.  D. 
Mitchell,    Vice-Presidents;    Herbert    Bushnell,    Cashier;   J.    B.    F. 
Lowrv   and    Horace    Henson,    Assistant    Cashiers.     Conversion   of 
the  Citizens'   Bank   &  Trust  Company. 
9,177 — The  Clifton  Forge  National  Bank,  Clifton  Forge,  Virginia.   Capital, 
$50,000.     W.   G.   Matthews,   President;   E.    W.   Grice,   Vice-Pres  1- 
dent;  J.  H.  Drewry.   Cashier:   L.  F.  Pendleton.   Assistant  Cashier. 
Conversion  of  the  Merchants'    &  Mechanics'   Bank. 
-The   Foard   Countv    National    Bank   of   Crowell.    Texas.      Capital. 
$25,000.     W.  A.  Waldrop.   President;    J.  W.  Allison,  VI  ce-Presi- 
dent;    R.  R.  Waldrop.  Cashier;    S.  S.  Bell,  Assistant  Cashier. 
-The   Park   National    Bank   of   Newark.   Ohio.     Capital,   $100,000. 
A.  G.   Wyeth,  President;    A.   R.  Lindorf.  Vice-President:     W.  W. 
Gard,  Cashier.     Conversion  of  the  Guardian  Savings  &  Trust  Co. 
-Lumbermen's     National     Bank     of     Portland.     Oregon.     Capital, 
$250,000.     G.  K.  Wentworth.  President;    John  A.  Keating,  Vice- 
President:   H.  D.  Story.  Cashier;    F.  A.  Freeman.  Assistant  Cashier. 
Conversion  of  the  Bankers'  and  Lumbermen's  Bank. 
-Brid?ton    National     Bank.     Bndgt:)n.     Maine.      Capital.     $50,000. 
Winburn  M.  .Staples.  President;    George  W.  Nev.'comb,  Vice-Presi- 
dent;   William  Treby  Johnson,  Cashier. 

•The  First  National  Bank  of  Hlllyard,  Washington.  Capital, 
$25,000.  E.  J.  Cannon,  President:  J.  Farrow.  Vice-President; 
M.  M.  Cook.  Cashier;  L.  W'.  Musselman,  Assistant  Cashier. 
•Ttic  First  National  Bank  of  Arenzville,  Illinois.  Capital.  5100,000. 
Herman  Engelbach.  President;  J.  M.  .Swope,  Vice-President;  Geo. 
Engelbach.  Cashier;  Fred  Engelbach.  Assistant  Cashier. 
The  National  City  Bank  of  Memphis .  Tennessee.  Capital,  $200,000. 
H.  H.  Crosby.  President;  T.  J.  Keyer.  Vice-President:  J.  M.  Speed, 
Second  Vice-President;  Wm.  H.  Kyle,  Cashier;  S.  W.  Portlock. 
.Assistant  Cashier. 

■The  Garfield  National  Bank,  Garfield,  Washington.  Capital, 
525,000.  Aaron  Kuhn,  President;  J.  W.  Cox,  Vice-President; 
G.  W.  Nye,  Cashier. 

•The  Jackson  National  Bank.  Jackson,  Georgia.  Capital,  $75,000. 
F.  S.  Etheridge.  President;  T.  H.  Buttrlll,  Vice-President;  R.  P. 
Sasaett,  Cashier. 

The  First  National  Bank  of  Mlneola,  New  York.  Capital,  550.000. 
Edwin  C.  Willets,  President;  Eugene  W.  Denton.  Phil  J.  Miller 
and  James  C.  VanSiclen.  Vice-Presidents;  S.  M.  Powell.  Cashier. 
The  First  National  Bank  of  Letcher.  South  DakJt^..  Capital, 
S25.000.  O.  L.  Branson,  Presidant:  Wm.  E.  Ryan,  Vice-President 
F.  R.  Ward.  Cashier. 

The  First  National  Bank  of  Caviga,  Indiana.  Capital,  $25,000. 
Oscar  O.  Hamilton.  President;  Henry  C.  Randolph,  Vice-President 
Matthew  P.  Hoover.  Cashier. 

The  Fourth  National  Bank  of  Greenville,  South  Carolina.     Capital, 
$100,000.     J.    P.    Rlckman,    President;    W.    C.    Cleveland,    Vice- 
President;    J.    E.    Johnston,    Cashier;    H.    J. 
Cashier. 
9,191 — The  Stockmen's  National    Bank  of  Rushvllle, 
535,000.     A.   M.   Modisett,   President;    H.   A. 
dent;  H.  C.  Dale.  Cashier;  H.  F.  Wasmund 
(Conversion  of  the  Stockmen's  Bank.) 
9,192— The  Union  National   Bank  of  Fostoria,   Ohio.      Capital,   $100,000. 
William   Manecke,    President;    E.    W.    Allen.    Vice-President;   Geo 
A.    Snyder,    Cashier;    B.    M.    Solomon,    Assistant    Cashier.     Con- 
version of  the   Mechanics'  Banking  Company. 
9,193. — The  Locknev  National  Bank,  Lockney,  Texas.      Capital,  525,000. 
C.  I.  White,  President;  Z.  T.  Riley,  Vice-President;  Jas.  P.  Posey: 
Cashier;    V.    N.    Dillard.    Assistant    Cashier. 
9,194. — The   First    National    Bank    of   Ansonla,    Ohio.      Capital,    $25,000. 
J.     H.    Campbell,     President;    Elmer    E.    Vance,    Vice-President; 
A.  L.   Comstock.  Cashier. 
9,195 — The  First  National  Bank  of  Delano,  California.     Capital,  525,000. 
S,   Mitchell,  President;   Ben  Thomas,  Vice-President;  H.   Hawley, 
Cashier. 

LIQUIDATION. 
2,591 — The  Commercial  National  Bank  of  Detroit,  Michigan,  was  placed  in 

voluntary  liquidation  June  1    1908. 
6,122— The  Citizens'  National  Bank  of  W'ashlngton,    Iowa,  was  placed  in 
voluntary  liquidation  June  1    1908. 
561 — The  Consolidation  National  Bank  of    Philadelphia,  Pennsylvania, 
was  placed  In  voluntary  liquidation  June  8  1908. 
2,730— The  Third  National  Bank  of  Cincinnati,  Ohio,  was  placed  In  volun- 
tary liquidation  June  18  1908. 
6,392 — The  National  Bank  of  W'lchlta,  Kansas,    waj  placed  In  voluntary 
liquidation  July  6  1908. 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs    Adrian  H.  Muller  &  Son 

stocks. 
415  Electric  Cable  Co. (Conn.)      234 
5  Amer.  Exch.  Nat.  Bank-229 

8  Flatbush  Trust  Co 250 

10  Corn  Exchange  Bank 315 

10  Mfrs.  Nat.  Bk.  of  Bklvn_460 
2  Certs,  of  Participation  of 
the  Knick.  Tr.  Co.  In 
the  reorg.  of  Bruns.  & 
Birmlng.  RR.  for  $5,000 
and  $23,000  In  1st  mtge. 

bonds $13   lot 

500  Automatic  Hook   &   Eye 

Co $100   lot 

1,200  Cotton  Picker  Co $10   lot 

100  Garlleld  Nat.  Bank 290 

190  Carnegie  Trust  Co 165-170 

Bonds. 
$5,000  Elec.  Cable  Co.  (Conn.) 

1st  6s.  1926 50 

$5,000  Elec.  Cable  Co.  (Conn.) 

2d  6s,   1927 40 

S;».000  Consol.  Ind.  Coal  Co.  1st 
s.  f.Jbonds,  1935,  Int.  guar --181 


9 

,178 

9 

,179 

9 

,180 

9 

,181 

9 

182 

9 

183 

• 

184- 

9 

185- 

9 

186- 

9 

187- 

9 

188- 

9 

189- 

9 

190- 

Southern,    Assistant 

Nebraska.     Capital, 

Dawson,  Vice-Presl- 

Jr.,  Assistant  Cashier. 


^ 


Bonds. 
$500  Inter  Borough  Realty  C.t 

Bond     Contract     No.     385. 

Amt.  paid  thereon,  $255.  .5142.73 
$15,000  Amer.  Ry.  &  Ltg.  Co. 

5s.  1st  series.  1937 33 

$40,000  Amer.  Sparklets  Co.  1st 

M.   6s $1,000   lot 

$9,500  PIttsb.  &  Westmoreland 

Ry.  1st  5s 15-25 

$2,500  East.  N.  Y.  Ry.  Co.  1st 

5s -.-;k---^°''" 

$1(53,000  New  Foundland  Syn- 
dicate  10-ycar   coll.   tr.   and 

convert.  7s $•*" 

$20,000  Bond  Purchase  Certs, 
of  Standard  Tr.  Co., Trustee, 
under  an  aRreement  between 
the  Security  Invest.  Co.  of 
Plltsb..  The  Transit  Finance 
Co.  of  N.  Y..  and  the  said 
Trust  Co.  of  N .  V  . ,  as  trustee  95 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  etc.— We  give  below  tables  which 
show  all  the  monthh-  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  June  1907 
will  be  found  in  our  issue  for  July  13  1907,  page  79. 


yatne  of  Company. 


1907-08. 

Boruls  and  Legal-Tenders 
on  Deposit  lor 
Bank  Circulation. 

Circtilalion  Afloat 

Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

June  30 

May    29 

April  30 

Mch.  31---" 

Feb.    29 

Jan.    30 

Dec.    31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.   31 

July    31 

S 
628.147.130 
629.031.160 
628.839,430 
/  632,422.570 
636,426,660 
646.828,820 
646,783,000 
618,394,310 
566,994,910 
559,624,760 
559,319,710 
558,582,550 

S 

75.083,400 
73.735,370 
72.220,323 
67,573.019 
63,215,807 
53.483.098 
46.670.996 
46.062.188 
47.252,852 
47.885.785 
47,110,434 
48,372,596 

$ 

023.250.517 
624.714,147 
625,425,375 
b28.834.336 
632,458,712 
641,919,664 
643,459,899 
610,156.008 
562,727,614 
550.101.329 
556.945,887 
555,023,290 

S 

75,083,400 
73,735,370 
72,220,323 
07,573.019 
63.215.807 
53.483.098 
46,670,996 
46,002.188 
47,252,852 
47,885,785 
47,110,404 
48,372,596 

S 

098,333,917 
698.449.517 
697,645.698 
696.407.355 
695.674.519 
695.402,762 
690,130,895 
656,218,196 
609,980,466 
603,987,114 
604,056,321 
603.395,886 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  June  30. 


Bon^s  on  Deposit 
June  30  1908. 


U.S.  Bonds  Held  .Tune  30  to  Secure 


2  per  cent.s,  Panima  Canal 

4  per  cents,  1895,  due  1925 

3  percent.?,  1908-1918 

2  per  cent.s.  Coasols  1930  _ 

3  per  cent.s,  certificates  of  indebtedness. 

3.65s.  District  of  Columbia.  1924- 

State.  City  and  Railroad  bonds 

Hawaii m  Islands  bonds 

Philippine  loan 

Porto  Rico 


Total  on  deposit  June  30  1908- 


Bank  Public  dep'slts 

Clrcvlallon.         In  Banks. 


36.520.740 

14.824.250 

9,752,440 

552,803,200 

14,186,500 


628,147,130 


$ 

17.125.800 
8.626,9-50 
8.296.200 

49,6.54,250 

2,621 ,66o 

82,389,220 

2,004,000 

8,972,000 

770,000 

180,459,420 


Total. 
Hehl. 


$ 

53,046,540 

23.451,200 

18,048,640 

602,517,450 

14,180,500 

2,621,000 

82, .389, 220 

2,004,000 

8,972.000 

770,000 

808,606,550 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  .June  1  and 
July  1  and  their  increase  or  decrease  during  the  month  of 
June. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  June  1  1908 -.$698,449,517 

Amount  issued  during  June -- $13,509,304 

Amount  retired  during  June —   13.624.904 

115,000 

Amount  of  bank  notes  afloat  July  1  1908 $098,333,917 

Legal-Te.7ider  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  June  1  1908 $73,735,370 

Amount  deposited  during  Jur.a $6,883,010 

Amount  of  bank  notes  redeemable  in  June 5,534,980 

1,348,030 

Amount  on  deposit  to  redeem  national  bank  notes  July  1  1908 $75,083,400 

p  •  The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Le-jal-Tenders. 


'■  Depostis  1)1/ — 

Insolvent  banks. 

Liquidating  banks. 

Reducing    under    Act 
1874* 


of 


Total 


March  1.      April  1. 

$  S 

879.239        757,504 
13,816,460  13,768,799 


May  1 . 

$ 
699.362 
13,030.504 


48,520,108  53,046, 656]57,890,. 397 
63,215.807  67,573.019i72, 220,323 


Jtinc  1 . 

$ 
584,362 
13,788,706 

59,362,302 

73,735,370 


July  1. 

$ 
433,522 
13,914,488 


*  Act  of  June  20  1874  and  July  12  1882. 


IMMIGRATION  INTO  THE  UNITED    STATES. 


Azistria-  Russia  & 

Months —           Hungary.  Italy.  Finland. 

July 21,813  19,477  23,971 

August 24,765  16,288  21,649 

September 20.629  19,316  17,206 

October 28,187  18,478  16,841 

November 31.166  18.572  25,213 

December 17.692  8.377  17.462 

January 4,023  2,833  8,283 

February 3,760  3,592  4,587 

March    3,701  6,612  5.496 

April    4,280  6,560  5,921 

May -      4.841  5,:!S2  3,8.80 

June... 3,652  3,010  0,202 

12  mos.  1907-08-168,509  128,503  156,711 

June  1907 37,671  41,644  32,112 

12  mos.  1906-07. .338,452  285.731  258.943 

June  1906 22,140  38,091  2S,.894 

12  mos.  1935-06-205.135  274.073  215.665 


—From 

United 

Klrujdom. 

8,479 

10,768 

12,972 

14,698 

8,777 

4.423 

2,406 

3,311 

4.629 

9.180 

7.934 

5.803 

93.380 

11,680 

113.567 

10,130 

102.885 


Other 

Europe. 

14,962 

15,893 

19,324 

23,434 

22,919 

10,650 

4.786 

3.661 

6.234 

8,368 

8,054 

6,573 

144,858 
22,816 

202,866 
14,648 

162,252 


All 

Other. 
8,430 
9.462 
9,247 
9.875 

10,829 
7,970 
4,889 
4,470 
5,845 
6.965 
6.226 
6,701 


Total 
97,132 
98,826 
98,694 
111,513 
117,476 
66,574 
27.220 
23.381 
32,517 
41.274 
36.317 
31,947 


90.909  782,870 
8,811      154,734 

85,7901,285,349 
5,997     119,900 

S2,.370  1.102.980 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  20) 
Baltimore  &  Ohio,  common 

Preferred 

Bam/or  &  Aroostook 

Canada  Southern . 

Central  RR.  of  New  Jersey  (quar.) . 

Chicago  &  Alton,  common----- 

Prior  lien  and  participating  stock . 

Cornwall  *  Lebanon 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

Great  Northern  (quar.) 

IlHn/Hs  Central 

Keokuk  &  Des  Moines,  preferred .- 

Lake  Shore  &  Michigan  Southern — 

Louisville    &  Nashville 

Mahoning  Coal,  common 


Per 

When 

Cent. 

Payable. 
Aug.      1 

2y, 

3 

Sept.      1 

2 

Sept.      1 

2 

Aug.      1 

VA 

Aug.       1 

2 

Aug        1 

1 

Aug.     15 

1 

Aug.     15 

3 

Aug.       1 

5 

Aug.       1 

1»4 

Aug.       1 

3M 

Sept.      1 

IJi 

Aug.       1 

6 

July      29 

2H 

Aug.     10 

6 

Aug.       1 

Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 


June30a 
Aug.  la 
Aug.  la 


Holders 
Holders 
Aug.  6 
.Aug.  6 
Holders 
Holders 
Holders 
Aug.  4 
July  11 
Holders 
July  21 
Holders 


of  rec. 
of  rec. 

to 

to 
of  roc. 
of  rec. 
or  rec. 

to 

to 
of  rec. 

to 
of  rec. 


June  30 
July  20 
Aug.  16 
Aug.  16 
July  22 
Julv  25 
July  da 
Aug.  12 
July  12 
June  30 
Aug.  10 
July    17 


Railroads  (Steam).    (Continued). 
Michigan  Centr.al    

Nashville   Chattanooga   &  St.   Louis 

New   York  Ontario   &  Western 

Xorfoik  ((•   ttislcrn.  vrcfcrrcd. 

.Xorlh  Carolina 

Northern  Pacific  (quarterly) 

Proria  d-  Burinu  \  alley 

Pitts.  Cine.  Chic.  &  3t.  Louis,  common. 

PWslmri/  I  (t  J.r^ki'  Erir_ 

Reading  Company,  common 

First   preferred 

Rome  Wateriown  &  Ogdcnsb..  guar,  (guar.) 

Vandulla 

Street  and  Electric  Railways. 
Columbus  Ry..  pref.   (quar.)   (No.  35).. 
East  St.  Louis  &  Suburban,  pref.  (quar.). 

Georgia  Ry.  &  Elcc,  pref.  (guar.) 

Grand  Rapids  Ry.,  preferred  (quar.) 

Havana  Elec.  Ry..  pref.  (quar.)  (No.  10) 
Jacksonville  Electric  Co.,  common(No.8) 

Preferred  (No.  12)..    .    .  .    .    - 

Mllw.  Klec.  Ry.  &  Lt.,  pf.  (qu.)  (No.  35) 

.Montreal  Street  Ry.  (guar.) 

New  H.ampshire  Electric  Rys.,  pref- 

Philadelphia  Company,  common  (quar.). 
Railway  &  Light  Securities,  pf.(No.  7). 
Twin  City  Rap.Tran.,  Minn.,  com.  (ou.) 
West  Penn  Rys..  pref.  (quar.)  (No.  U) 
Banks. 

Corn  Exchange  (quar.)  (No.  Ill) 

Gcrman-Avierlcan -  - 

Greenwich  (guar.) 

Homestead  (No.  1) 

Pacific  (quar.) 

Trust  Companies 

Kinix  Coiv  1 1.  :.r,i->  liu  tqanr.) 

Nassau.  Brooklyn  (quar.) 

Fire   Insurance. 

Continental 

Home   

JVlisccllaneous. 

Amalgamated  Copper  (quar.) 

American  Glue,  preferred  (quar.) 

American  Light  &  Traction,  com.  (quar.) 

Preferred    (quar.) 

American  Locomotive,  common  (quar.) 

Bond  &  Mortgage  Gmr-antte  (quar.) 

Brill  (J.  G.).  common  (quar.) 

Preferred  (quar.)    ._ 

Cambria  Steel 

Central  District  &  Printing  Teleg.  (quar.) 
Claflln  (H .  B.).  first  preferred  (guar.).. 

Second  preferred  (quar.) 

Commonwealth-Edison  (quar.) 

Consolidation   Coal    (quar.) 

Distillers'  Secvirities  Corn,  (qu.)  (No.  23) 
Eastman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred    (quarterly) 

Edison  Elec.  111..  Boston  (quar.)  (No.  77) 

Extra   

Electric  Bond  &  Share,  preferred  (quar.). 

Electric  Comnany  of  America 

Federal  Sug:T  Ronning.  rrofcrrod  (quar.) 

International  Nickel,  pref.  (quar.) 

Internat.  Steam  Pump.  pf.(qu.)(No.37). 

La  Belle  Ironworks  (quar.) 

Lord  ifeTayior,  common  (quar.) 

Massachusetts  Gns  (_'ompanies 

Michiean  State  Tclep..  com.(qu.)(No.3). 

Preferred   (quar.)   (No.   19) 

Minneapolis  General  Elec.  com.  (No.  6). 

Preferred    (No.    10) 

Monongat'eli  River  Cons.  C.  <t  C,  pref 
Montreal  Ll'iht.  Heat  &  Pciv.  (qu.)  (.Vo.29) 

National    Carbon,    preferred    (quar.) 

National  Lead,  pref.  (qiiar.)  (No.  07) 

New  England  Cotton  Yarn,  com.  (quar.).. 

Preferred  (guar.) 

New  England  Teleph.  &  Teleg.  (quar.) 

Nc  River  Co..  pref.  (quar.) 

N.  Y.  &  Queens  Elec.  L.  &  Pow..  pref.. 
Omaha  Elec  trie  Light  &  Power,  preferred 
Pacific  Coist  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

People's  Gas  J  Uiht  &  Coke  (quar.) 

Pressed  Slcel  Car.  pref.  (quar.)  (No.  38).. 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (guar.)  (iVo.  166) 

Rubber  Ooo'Js  Mfg.,  common 

Streets  Western  (Stable  Car  I,.,  com.  (qu.) 

United  Bank  Note  Corp.,  com.  (guar.) 

U.  S.  Bobbin  &  Shuttle,  common  (quar.)-- 

Preferrerl  (quar.) 

U.  S.  Cast  Iron  Pipe  &  Fdy.,  pf.  (quar.). 

U.  S.  Realtv  >k  Improvement  (quar.) 

United  States  Rubber.  1st  pref.  (quar.)-- 

Second  nreferred  (quar.) . 

WcUbach  Com  nany 

Western  Tih-nhnne  <t  Telearavh.  nrcf 


Per 
Cent. 


3 

2H 

2 

2 

3H 

IH 


When    j 
I'ayablc 


Books  Closed. 
Days  Inclusive. 


2 
26 

1J€ 

2)^ 

IH 
IM 
IK 
iJi 
IH 

3 
3 

iVi 

2V2 
1 

IH 
$3 

IH 
iVi 

4 
3 

2 

2 

3 
2 

22}^ 
10 

4 

IH 

IH 

IVi 

3 

1'4 
1^ 

2 

IK 

IH 
IK 
IH 
H 
2H 
2^ 
IH 
2K 
1 

IVi 
3H 
13^ 

2e 
2 

1 
1 

IH 

2 

3 

3H 

IM 

IK 

IK 

\V2h 

VA 

IH 

1^ 

2H 

2H 

1 

IK 

1 

IK 

IK 

3 
2 
1 

K 
1 

50c. 
$1.75 
IK 
1 
2 
IH 

2 
2K 


July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

lulv 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 

Aug . 
Aug. 
Aug. 
Aug. 

\ug. 
Aug. 


29 


Holders 


JiUy    25 

July    10 

Holders 

liJlUy    23 

1  July    11 

10;.\ug.     1 

15iHolders 

..       ( ■  1  '•     2:y 

l!  Holders 


Holders 
Holders 
Holders 

Holders 
Holders 
July  16 
Holders 
July  19 
Holders 
Holders 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 
July  26 


On  dem. 
On  dem 


Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

July 

Inly 

Oct. 

Oct. 

Oct. 

Aug. 

Aug. 

Aug. 

.Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Nov. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Sent. 

Oct. 

Aug. 

Aug. 

Aug. 

.Aug. 

.Aug. 

.Aug. 

Aug. 

.Aug. 

-4ug. 

.Aug. 

Aug. 

Aug. 

July 

July 

Aug. 

Aug. 

Aug. 

Sent. 

Aug. 

Julv 

July 

Sept. 

AUET. 


of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

of  rec. 
of  rec. 
of  rec. 
of  rec. 

of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 


June  30 
Aug.  3 
July  12 
Aug.  4 
Aug.  1 
Aug.  2 
Aug.  10 
Aug.  5 
Aun.  2 
July  15 
Aug.  24 
July  31 
Aug.     5 


Holders  of  rec. 

July  31  to 

luly  21  to 

July  28  to 

July  22  to 

luly  26  to 

July  28  to 


July  15 
JiUy  15 
Julv  20 
Julv  15 
Aug.  15 
JvUy  16 
July  16 
July  20 
July  13 
July  31 
July  1 
July  20 
July  29 
Aug.     2 

July  23 
Aug.  2 
-Aug.  1 
Aug.  1 
July   31 

Julv  31 
Aug.     2 


Holders  of  rec.  July     1 


31 

1 

1 

1 

26 

15 

15 

1 

15 

31 

1 

1 

1 

31 

31 

1 

1 

1 

1 

1 

1 

3 

3 

1 

1 

1 

1 

1 

1 

2 

1 

1 

25 

15 

15 

15 

1 

1 

15 

1 


23 

23 

6 

9 

12 
28 


Holders 

July   18 

July 

July 

Aug. 

.Aug . 

Sept, 

luly 

Holders 

Holders 

Julv   24 

luly   24 

lune  19 

July   26 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Julv    17 

lulv    11 

Holders 

July   11 

July 

July 

July 

July 

Aug 

Oct. 

Holders 

Holders 

JiUv    16 

Holders 

.Aug.     6 

Aug.  22 


of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  ree. 
of  ree. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 


July  23 
Aug.  3 
July  31 
Julv  31 
Aug.  26 

Sept."  14 
July  31 
July  31 
July  24 
Aug .  2 
Aug.  2 
Aug.  2 
July  31 
JulylOo 
Aug.  31 
Aug.  31 
Aug.  31 
July  15 
Julv  15 
Aug.  2 
Aug.  3 
July  31 
Aug.  2 
Aug.  2 
July  31 
Aug.  1 
July  31 
Sept.  1 
Nov.  3 
July  18 
Julv  18 
July  24 
July  31 
Aug  16 
Aug.  25 


July  24 
Aug.  1 
Holders 


10  Holders 


Holders 
luly  16 
July  16 
July  16 
Holders 
Aug.  6 
Holders 
Holders 
Holders 
July  16 
Aug.  2 
July  21 
July  21 
Aug.  12 
Holders 
Holders 
Holders 
Holders 
Julv   20 


to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  ree. 
of  ree. 
of  ree. 
of  rec. 

to 


July  31 
Aug.  14 
July  22 
Julv  31 
Julv20a 
Aug.  2 
Aug.  2 
Aug.  2 
Aug.  1 
Aug.  25 
JulySla 
July  31 
July  22 
July  26 
Aug.  16 
July  31 
Julv  31 
Aug.  31 
July  24 
JuiylSo 
Julyl5a 
Aug.  19 
Julv   31 


o  Transfer  books  not  clo.s(^d.  b  Also  declared  2':^,  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  FPb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908.  and  2%  payable  May  10  1909  to  holders  of  record 
Arril22  19('9.  cAlso  declired  ^^'^3%  pavable  In  stock  to  holders  of  record  Aug.  15. 
ft  Declared  6  j.  nayahle  In  quarterly  inftallments. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  18;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN    IMPORTS    AT    NEW    YORK. 


For  week. 

Dry  Goods 

General  Merchandise.. 

Total 

Since  January  1 
Dry  Goods 

General  merchandise.. 

Tot.al  29  weeks 


1908. 

$2,264,117 
8,468,521 


$10,732,638 

$66,068,135 
259,411,450 


$320,079,585 


1907 


$3,178,205 
10,848,556 


$14,026,761 

$100,167,124 
.383, 409, .334 


$489,570,458 


1906. 


$2,497,661 
11,167,684 


$13,065,345 

$89,110,378 
.331.397,794 


$420,508,172 


1905. 

$2,606,737 
7.704,939 

$10,311,676 

$77,200,086 
312.982,274 


$390,182,360 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  18  and  from  Jan.  1  to  date: 

EXPORTS    FROM    NEW    YORK    FOR    THE    WEEK. 


1908. 

1907. 

1906. 

1905. 

For  the  week               

$10,167,249 
351,551,550 

$12,178,811 
336,884,842 

$10,940,386 
337,686,867 

$8,829,914 

Previously  reported. 

286,942.759 

•  Total  29  weeks 

$361,718,799 

$349,063,653 

$348,627,253 

$295,772,673 

July  25  1908. 
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EXPOitrs  A.vi)  I  jpjur-s  of  spbcie  at  new  york. 


a«id. 

£XP0T13. 

Imports. 

Week. 

Since  J  an.  1 

Week. 

Since  Jan.  1 

$1,0V2'.566 

"  7",666 
'""isi 

$2,524,412 

23,640,879 

19,017,343 

1,313,600 

3,^00 

610,606 

9,735 

$9'.  651 

"  3",  200 

6,640 

25,532 

1 1 ,988 

$3,436  802 

Krumo  .- 

(iiTmaiiy  __ 

West    Indies             --   

996,486 

15,785 

3  345  710 

Mexico              

296  992 

St>uth   \nioricii                   -     

1,517,840 
1,886,352 

All   otiier  countries 

Total  1908 

Total  1907 

$1,049,631 
92 

$758,294 

$47,126,375 

30,732,553 

5,769,374 

$20,504,123 

2,030,000 

41,900 

242,874 

"  '3,666 
350 

$57,011 
198,861 
134.311 

"  7".668 
550 

3,754 
44.894 

1,946 

$11,495,967 
0,583  549 

Total  1906            --. 

46.160  744 

Silver. 
Greit  Britain                  .  . 

$47  474 

52  605 

86,097 

West  Indies       . .   

123  936 

Mexico 

South  America 

All  other  countries 

604,780 
478,647 
308,353 

Tofil  1908 

$758,294 

1,064,261 

996,947 

$22,828,247 
24,236,109 
31,106,316 

$58,812 

200,010 

71,221 

$1,701  952 

T 1)  t  al  1907 

1,285  433 

1,382,134 

Of  the  above  imports  for  the  week  in  1908,  $11,230  were 
American  s^lfl  coin  and  $7,745  American  silver  coin.  Of 
the  exports  during  the  same  time,  $7,131  were  American 
gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  July 
18.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omit  two  clvfte^  (00)  In  aU  cases. 


Banks 

Capital. 

Surplus. 

Loans. 

Specie 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

i 

$ 

$ 

$ 

i 

$ 

% 

Bank  or  N.  Y.. 

2,000.0 

3.304,6 

22,093,0 

4,628,0 

1,300,0 

21,664,0 

27.5 

Manhattan  Co_ 

2,050,0 

3.293,5 

20,520,0 

17.940,0 

1,650,0 

42,040,0 

46.5 

Merchants' 

2.000,0 

1,677,0 

21,190,0 

5.163.0 

2.091,0 

23,799,0 

30.7 

Mechanics' 

3,000,0 

3,720,9 

24,842,0 

5.405,0 

1.482.0 

25,662,0 

27.2 

America 

1,500,0 

4.887,7 

27,852.5 

4.999,9 

2.719.9 

30,34.i,2 

25.4 

Phenlx 

1,000.0 

564,0 

6.612,0 

893,0 

666,0 

0,771,0 

27.5 

City    

25.000,0 

24,(i48.8 

179,710,5 

66,361,5 

6.849,0 

197,272,3 

37.5 

Chemical 

3,000,0 

5,674.8 

30,680,3 

6,470,5 

1,956,4 

30,936,1 

27.2 

Merchants'  Ex. 

600,0 

529,2 

0,691,2 

1,422,9 

493,6 

7,185,4 

27.4 

Gallatin 

1,000,0 

2,.383,4 

9,492,7 

1,244,0 

752,4 

7,573,6 

20.7 

Butch.  <fc  Drov. 

300,0 

144,1 

2,016,5 

514,3 

60,6 

2,285,3 

25  I 

(Ireenwich 

500,0 

724,9 

5,592,2 

1,389,6 

200,0 

6,068,6 

26.1 

Amer.  Kxch 

5,000,0 

4,889,8 

33,141,4 

6,204,8 

1,545,1 

28,435,9 

27.4 

Commerce 

25,000,0 

15,256,7 

176,943,1 

27,537,8 

14,348,4 

164,106,1 

25.6 

Mercantile 

3,000,0 

2,491,0 

10,345,0 

985,5 

652,9 

6,217,8 

27.3 

Pacific    

500.0 

840,5 

3,590,1 

913,2 

486,5 

3,884,5 

36.0 

ChUham 

450,0 

1,017,5 

6,685,0 

780,0 

1.062,5 

7,085,9 

26.1 

People's 

200,0 

466,5 

1,519.2 

743,4 

75,4 

2,194,3 

37.3 

Hinover 

3,000,0 

9,650,7 

62,626.2 

13,524,5 

9,633,2 

77.260.4 

30.3 

Citizens'  Cent.. 

2,550,0 

1,282,3 

21,709,9 

5,304,4 

323.3 

21,614,3 

26.4 

Na.ssau 

500,0 

365,9 

4,569,3 

523,5 

741,3 

4,754,7 

26.6 

Marlcet  &  Fult'n 

1,000.0 

1,576,9 

7,252,8 

2,055,0 

1,344,5 

8.593,7 

39.7 

Metropolitan  .. 

2.000,0 

1,095,4 

11,158,9 

2,987,6 

110,4 

11.513.0 

26.9 

Corn   Exchanse 

3,000,0 

5,183,1 

44,613,0 

9,827,0 

3,487,0 

52,391,0 

25.4 

Imp.  .t  Traders' 

1.500.0 

7,487,1 

27,396,6 

4,746,0 

1,524,0 

25,343,0 

25.0 

Parlv 

3.000,0 

9,340.3 

91,663,0 

25,905,0 

2,165.0 

107,089,0 

26.3 

East  River 

250.0 

111,8 

1,236,7 

298,0 

137,6 

1,407,6 

30.9 

Fourth 

3.000.0 

3,390,3 

23,445,5 

4.005,4 

2,770,0 

24,683,3 

27.6 

Second  

1,000,0 

1,667,6 

10,370,0 

2,432.0 

431.0 

U. 461,0 

25.0 

Fir.st 

10,000,0 

20,857,2 

118.468,1 

31,444.3 

1,988,1 

119,591,0 

28.1 

IrvinsNatExch 

2,000,0 

1,290,0 

17,816,0 

3,446,0 

1,298,1 

18,011,2 

25.6 

Howery    j  _ 

250,0 

781,8 

2,189,6 

779,0 

61,0 

3.240.0 

25.9 

N.  Y.  County.. 

500,0 

1,108,7 

7,605,9 

1,237,3 

618,6 

7,816,6 

24.5 

Ocrman  -Amer- 

750.0 

6.33,2 

3,655,2 

655,9 

210,9 

3.340,9 

25.8 

Chase   . 

5,000,0 

5,019,5 

81,673,7 

19,039,0 

4  002  9 

92  405  4 

25.0 

Fifth  Avenue. - 

100,0 

2,117.5 

11,570,8 

3,300,5 

1,087,6 

13,828,1 

31.7 

I'.erman  Exch.. 

200,0 

871.0 

3,747.4 

295,0 

800,0 

4,200,7 

26.0 

Ciermania 

200,0 

928,4 

4,597,9 

880,9 

629,8 

5,475,7 

27.7 

Lincoln 

1,000,0 

1,203,3 

13,793,3 

2,572,7 

1,234,4 

14,815,3 

26.0 

Garfield 

1,000,0 

1,239,1 

6,617.0 

1,826,0 

223,5 

6,853,6 

30.5 

Fifth 

250,0 

453,1 

3,052.0 

412,0 

428,5 

3,303,1 

•'6  n 

Metropolis 

1,000,0 

2,059,4 

11,795,2 

1,633.0 

1,625,7 

12,203,7 

26.7 

West  Side 

200,0 

718,3 

4,237,0 

877,0 

271,0 

4,671,0 

24.5 

Seaboard 

1,000.0 

1,638,4 

19,087,0 

4,076,0 

1.880,0 

23,189,0 

25.7 

Liberty 

1,000,0 

2,464,8 

15,010,8 

3,191,2 

457,8 

13,996,0 

26.3 

N.Y.Prod.Ex. 

1,000,0 

657,2 

6,507,0 

1,789,5 

135,5 

7,558.6 

25,4 

State  .   

1,000,0 

771,7 

9,981,0 

3,212,0 

229,0 

12,390,0 

■'7  7 

14th  Street 

1,000,0 

328,7 

4,291,6 

639,9) 

549,5 

4,556,6 

26.0 

Copper  

2,000,0 

2,361,5 

16,832,6 

3,645,0 

287,2 

15,324,7 

26.0 

Totals.  Average 

126,350,0 

165,169,1 

1264,688,3 
1270,049,4 

310,163,6 
309,606,4 

79,068,1 
80,322,6 

1346,013,2 
1352,0U.8 

29.1 

Actual  figures 

July  18.. 

29.0 

On  the  b.asls  of  averanes.  circulation  amovmted  to  $56,020,100  and  United  States 
deoosits  (included  In  deposits)  to  $10,001,700:  actual  figures  July  IS,  circulation, 
$56,114,500:  United  States  deposits,  $9,315,300. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

Week  ending  Jvly  18  1908. 
Loans  and 


00»  omitted.      Investments. 
$ 
Clearing-Hou.se 

Banks— .\ctual.l, 270,049, 4 
-1-8,579,0 
Clearing-House 

Banks— A  v'ge.. 1,264, 688. 3 
+  8,975,5 
State  Banks — 

Average 269.731,4 

+  2,433,9 
Trust  Companies — 
Average 


Specie. 

$ 


Legals. 
$ 


309,606.4     80,322,6 
+  3,904,8   +1,281,6 


Deposits 
$ 

1,352,034,8 
+  13,.320,1 


Reserve  on  P.C. 
Deposits.  ofRc- 
$  serve. 

389,929,0  29.03 
+5,180,4 


State  Banks  and 
Trust  Go's — not 
in  Clear. -House. 


824, .367,0 
—823,6 


310,163,6 
+8,671,7 

58,294,2 
—655,0 

77,599,9 
—224,3 


79,068,1 
+  1,431,7 

23,378,9 

+  789,7 

7,295,3 
—24,5 


1,346,013,2     389.231,7  29.12 
+  17,713,0   +10,103,4 


327,161,3 
+  60,1 

896,928,2 
+  6,166,7 


102, .896, 5   32.1 
—2,085,1 

296,977,5  30.9 
+  11,478,1 


905,774,4 
+  28,3 
+  Increase  over  last  week. 


82.562.1 
-282,8 


15,532,9 

+  664,5 


997,289,0 
+  5,342,2 


327,838,2  36.3 
+  9,892,3 


— Decrease  from  last  week 
a  Includes  bank  notes.     6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City,"  deposits  amount  to 
$804,402,400,  a  decrease  of  $5,149,900  from  last  week's  ftgiu-es. 


.Mote. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  actual  figures:  in  all  otiier  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  llgurcs  Included  United  States  deposits  amounting  tO' 
$9,315,300,  a  decrease  of  $1,736,200  from  last  week:  averages  Included  United 
States  depo.slts  of  $10,001,700.  a  decrease  of  $2,078,300  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  items  l)ut  aniimnts  due  I'l'om  reserve  agents,  and  in  the  case  of  trust  com- 
panies Includes  likewise  municipal  bonds.  State  banks  In  New  York  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
New  York  City  only  107o  Is  required,  which  reserve  in  both  cases  need  not  be  mora 
than  one-half  in  cash.  Trust  companies  In  Greater  New  York  are  required  to  keep 
a  reserve  of  IS'i,  ot  which  only  5%  need  be  in  cash  and  5%  more  may  be  In  munici- 
pal bonds,  while  in  the  case  of  the  trust  companies  in  the  rest  ot  the  State  the  re- 
quired reserve  is  \0%,  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS   &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW   YORK. 

Week  ending  Jul//  18  1908 

Loans. 

State  Banks $77,346,600 

+  213,600 

Trust  Companies 117, 55 1, 400 

+9,.300 


1908. 

%ot 

Deposits. 

Reserve. 

Res. 

$81,176,600 

$16,806,700 

21.3 

—130.900 

+  90,200 

127,103,300 

21,906,700 

17.8 

—  156,900 

—567,700 

+  Increase  over  last  week.     — Decrease  from  Is  fit  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  noii  -member  banks  for  the 
week  ending  July  18,  based  on  ave;  age  daily  results: 

We  omit  two  ciphers  (00)  i    all  cases. 


Loans. 

Disc' is 

and 

Legal 

Tender 

and 

Deposit  with 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits 

ments. 

Notes. 

Agent. 

&c. 

N.  V.Ciiy. 

Boroughs  0/ 

Man.&Bfx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  H'g'ts 

100.0 

201,1 

946,0 

11,0 

74,0 

148,0 

900,0 

Century  

200,0 

146,8 

1,624,7 

20.0 

166,1 

86,0 

158,0 

1,857,6 

Coloni.al 

100,0 

501,0 

3,929,7 

427,7 

183,8 

385,7 

537,7 

4,942,1 

Columbia 

300,0 

466,2 

4,930,0 

515,0 

475,0 

993,0 

100,0 

6,476,0 

Fidelity 

200,0 

168,4 

844,2 

78,6 

21,4 

169,1 

795,2 

Jefferson 

500,0 

680,7 

3,155,7 

38,4 

300,6 

206,5 

l'54,2 

2,915,9 

Mt.  Morris. - 

250,0 

250,1 

2,162,2 

322,5 

42,8 

655,1 

85,3 

3,100,1 

Mutiiil 

200,0 

317,3 

3,326,1 

23,9 

451,1 

594,2 

5,0 

3,947,2 

19th  Ward  .. 

300,0 

469,7 

4,733,6 

55,5 

660,6 

118,3 

258,7 

5,313,2 

Plaza  

100.0 

409,2 

3,205,0 

220,0 

327,0 

1,152,0 

4,422,0 

23d  Ward... 

100.0 

183,9 

1,561,8 

171,5 

50.8 

238,1 

1,844,0 

Union  Exch_ 

750,0 

824,8 

5,770,3 

934,3 

350,0 

498,1 

300,0 

6,328,3 

Yorkville  . . . 

100,0 

369,9 

3,244,1 

54,5 

721,7 

484,8 

4,390,0 

Coal  &  I.Nat. 

500,0 

675,5 

4,327,0 

644,0 

258,0 

556,0 

40,0 

4,595,0 

New  Neth'l'd 

200,0 

229,1 

1,384,0 

113,0 

35,0 

191,0 

15,0 

1,343,0 

Batt.Pk.Nat. 

200,0 

136,0 

963,5 

101,3 

39,3 

64,4 

796,2 

Borovgh  ol 

Brookli/n. 

Broadway  _. 

150,0 

402,3 

2,402,7 

16,0 

532,9 

496,9 

256,3 

3,427,9 

Mfrs'  Nat... 

252,0 

751,3 

5,479,4 

1,114,4 

172,3 

1,173,9 

72,5 

6,942,6 

Mechanics'    . 

1,000,0 

810,0 

9,818,2 

225,3 

1,973,7 

1,321,1 

124,6 

13,440,3 

Nassau  Nat. 

750,0 

942,2 

7,201,0 

446,0 

896,0 

877,0 

7,563,0 

Nat.  City... 

300,0 

569,2 

3,809,0 

124,0 

•    618,0 

998,0 

'563,6 

5,884,0 

Jersey  City. 

First  Nat  .  _ . 

400,0 

1,225,0 

3,901,2 

200,0 

332,9 

2,569,7 

702,0 

6,087,1 

Hud  .Co .Nat. 

250,0 

741,5 

2,287,4 

168,2 

32,9 

233,8 

550,9 

2,787,5 

Third  Nat.  _. 

200,0 

356,7 

1,462,6 

53.6 

106,4 

741,4 

70,0 

2,151.7 

Hoboker . 

First  Nat  . . . 

220,0 

599,9 

2,386,3 

149,7 

51,9 

151,8 

180,8 

2,178,3 

Second  Nat  . 

125,0 

210,3 

1,860,5 

74,0 

67,0 

120,9 

129,9 

2.159,3 

Tot.  July  18. 

7,747,0 

12638,1 

86,716,2 

6.303,0 

8,941,2 

15,244,8 

4,303,9 

106587,5 

Tot..Tuly  11. 

7,747,0 

12638.1 

85,818,4 

6,044,9 

8,260,1 

17,577,9 

4,368,6 

107048,9 

Tot.  July    3. 

7,747,0 

12638,1 

86,023,2 

5,938,8 

7,126,0 

16,776,3 

3,582,5 

104195,7 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  smnmary  of  the  weekly  totals  of  the  Clearing-Hou.se 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  ttifse  Jlgures. 


Capital 

Banks. 

and 

Surplus. 

New  York 

S 

June  20-- 

290.784,2 

June27.. 

291,519,1 

July     3-- 

291,519,1 

July  11  _- 

291,519,1 

July  18,. 

291,519,1 

Boston. 

June  27-- 

44,036.0 

July    3.. 

44,036,0 

July  IK. 

44,036,0 

July  18-- 

44,036,0 

Phila 

June  27-- 

54.440.0 

July     3-. 

54,440,0 

July  11.. 

54,440,0 

July  18-. 

54,440,0 

Loans 


1239,922,1 
1231,220.8 
1241.096,5 
1255.712,8 
1264,688,3 

189,587,0 
188,408,0 
189. 883.0 
192,613,0 

2.30.476.0 
232,275,0 
233,673,0 
235,228,0 


Specie. 


% 

312,117,3 
316,670,2 
306.623.6 
301.491.9 
310,163,6 

24.096,0 
24,145,0 

24,469,0 
25,432,0 


Legali 


9 
76,909,2 

79,472,7 
78,189,4 
77,636,4 
79,008,1 

3,175,0 
3,051,0 
3,.356.0 
3,552,0 


74,270.0 
74,087,0 
73,747,0 
71,963,0 


Deposits  a 


1321,258,5 
1320,176,4 
1320,470,8 
1328,300,2 
1346,013,2 

227,840.0 
241,278,0 
2:i8,752,0 
244,592,0 

272,666.0 
275,399,0 
274,959,0 
277,380,0 


Circur 
laXlon 


S 

57,615,7 
56,809,2 
56.459.9 
56.189.5 
56,020,1 

10. .501.0 
10,240,0 
10.563,0 
10.606,0 

16.248,0 
16,142,0 
16.417,0 
16,192,0 


Clearlnes 


1,247,530,6 
1,164,260,3 
1,356,536,2 
1,482,284,1 
1,481,047,0 

115,279,9 
141,930,6 
151,702,3 
159,849.8 

104,056,5 
107,460.8 
123,988.0 
117,769,6 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  toother  banks".  At  New  York  Government  deposits  amounted  to  $10,001 ,700 
on  July  18  against  $12,680,000  on  July  11,  at  Boston  to  $1,842,000  on  July  18  and 
$2,350,000   on  July   11. 

^aulilixioi  and  Jfiiiixncial. 


We  shali    bj   pleased   (o  furnish   to  institutio.ns  and  investors  copies 
of  our  special  circular  describing 

43   RAH, ROAD  BONDS 
Listed  upon   the   New   York   Stock  Rxchangc 

Spencer  Trask  &  Co» 

WILLIAM   AND   PINE   STS.,  -         -  NEW  YORK 

Branch  offices:    Chicago.   111.,  and  Albany,   N.   V. 


Moffat   &   W  h  i  t  e 

Members   New  York  Stock  Exchanec. 
5   NASSAU   STREET.  HANOVER    BANK    BUILDING. 

DEALERS   IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 
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TT*«//  Street.  Fridaij  Xight.  July  24  1908. 

The  Money  Market  and  Financial  Situation. — The  prin- 
cipal develo]iments  of  the  ^veek  have  been  favorable  and 
contributed  to  a  further  advance  in  security  values.  In- 
vestors who  were  inakina;  inquiries  and  getting  information 
last  week  have  become  actual  purchasers  this  week  and 
there  has  been  a  considerable  increase  in  the  volume  of 
business  "over  the  counter"  as  well  as  at  the  Stock  Ex- 
change. The  latter  reports  the  transaction  in  bonds  to 
have  been  over  .$6,000,000.  par  value,  on  Thursday,  the 
largest  in  manj^  months,  and  on  two  days  of  the  week 
nearly  1.000,000  shares  of  stocks  were  traded  in. 

The  event  which  undoubtedly  has  done  more  than  all 
others  to  restore  confidence  has  been  the  reversal  of  a 
decision  rendered  a  j'ear  ago,  which  imposed  a  fine  of  over 
$29,000,000  against  a  well-known  corporation;  and  it  is 
interesting  to  note  in  this  connection  that  from  about  the 
time  that  decision  was  rendered  until  the  crisis  at  the  end 
of  October,  there  was  an  uninterrupted  decline  of  business 
in  all  departments  and  of  values  generallJ^ 

The  crop  news  of  the  week  have,  for  the  most  part,  been 
favorable,  and  as  harvesting  will  soon  be  well  under  way  in 
the  Southern  portion  of  the  spring- wheat  belt,  the  possi- 
bilities of  damage  to  that  crop  are  fast  disappearing. 

Time  loan  rates  are  held  a  little  firmer,  otherwise  the 
money  market  is   practically  unchanged. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  iy2%-  To-day's  rates  on  call  were  \@l}4,%- 
Commercial  paper  quoted  at  3}^@4%  for  endorsements  and 
four  months  .single  names  and  A]/2^:,5%  for  choice  to  good 
4  to  6  months  unendorsed  paper. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £52.526  and  the  percentage 
of  reserve  to  liabilities  was  50.15,  against  50.38  last  week. 

The  rate  of  discount  remains  unchanged  at  2)-o%  as  fixed 
May  28 .  The  Bank  of  France  shows  an  increase  of  1 1 ,800,000 
francs  gold  and   1,850,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital __ _ 

Surplus 

LoarLs  and  discounts.  _ 

Circulation 

Net  deposits 

U.  S.  dep.  (inel.  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits - 


.Surplus  reserve 

Surplus  excluding  V .  S, 
deposits 


1908. 

Averages  Jot 

week  ending 

July  18. 


126..350:000 

165.169,100 

1,264.688,300 

56,020.100 

1.346,013,200 

10,001,700 

310,163,600 

79.068,100 

389,231,700 
336,503,300 


52,728,400 
55,228,825 


Differences 

from 

previous  week. 


$ 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Inc. 


8,975,500 
169,400 
17,713,000 
2.678,300 
8,671,700 
1,431,700 


Inc.   10,103,400 
Inc.     4,428,250 


Inc.     5,675,150 
Inc.     5,005,575 


1907. 

Averages  lor 

week  endlruj 

July  20. 


129,100,000 

161,720,000 

1,105,250,000 

50,382,300 

1,072,991,300 

27,777,900 

204,708,300 

72,567,600 

277.335,900 
268,247,825 


9,088,075 
16,032,550 


1906. 

A  verages  for 

week  ending 

.lulu  21. 

S 

117,972,700 

149, COS, 400 

1,045,608,700 

47,903,400 

1,044,739,200 

11,974,300 

193,006,300 

87,509,500 

280.575.800 
261,184,800 


19.391,000 

22,384,575 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  toi.al 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  tlie  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
fluenced chiefly  by  offerings  of  cables  against  credits  repre- 
senting the  proceeds  of  securities  that  were  recently  negotia- 
ted abroad. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  -^  861^^  for  sixty-day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8520 @ 
4  85.30  for  long,  4  8670@4  8675  for  short  and  4  8690(5  4  87 
for  cables.  Commercial  on  banks  4  8490@4  85,  and  docu- 
ments for  payment  4  84 34 @4  85.  Cotton  for  payment 
4  84i4@4  84^,  cotton  for  acceptance  4  8490 @4  85  and 
grain  for  payment  4  84j/s@4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  163>8^t@5  16 %a  for  long  and  5  16Mt/@5  161-4  for 
short.  Germany  bankers'  marks  were  95  3-16(g>95}4  for 
long  and  95  7-lG^}9oy>d  for  .short.  Amsterdam  bankers' 
guilders  were  40  30@40"32  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  LS'/^c;  week's 
range  25f.  13i/oC.  high  and  25f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 


Loruj Short —Cables- 

Sterling,  .^cluat — 

nigh      4  8575          (5,4  8585  1 4  8095  (a4  8705  |4  8710 

Low 4  8520          @4  8530  j 4  8665  ©4  8675  1 4  8680 

Paris  Bankers'  Francs — 

High 5  lOJ^A        @5WAa  |5  IS-^a  ©5  15%  |      

Low 5  18H          @5  17H  \5  IG'Ad  ®5  16'4  |      

Germany  Bankers'  Marks — 

Higfi 95  3  16       (B   95K  I     95^  (3.9.5  9-10  |      

Low ^Va           (&;   95  I     95  7-16  ®  'Ja'A  I      

Amsterdam  Bankers'  Guilders — 

High I     40  30  (!>>    40  32  |      

Low 1     40  20  ©     40  21  |       ._.. 


(•I A  8715 
fe4  8695 


L^s:<: 
Plus: 


a  1-16  ot  1%. 
k  1-16  of  1% 


d  1  -32  of  1  % . 
X  1-32  of  1%. 


ft  3-32  of  1  % . 
U  2-32  or  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium .  New 
Organs  bank  50c.  per  $1,000  discount;  commercial  75c.  per 
•SI, 000  discount.  Chicago,  par.  St.  Louis,  par.  San 
Francisco  80c.   per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  hmited  to  ,?4,000  Tennes.see  settlement  3s  at  95 
and  $1,000  Virginia  funded  debt,  1991,  at  91. 

The  transactions  in  railway  and  industrial  bonds  were 
on  a  large  scale  and  have  covered  a  wide  range.  The  low- 
priced  speculative  issues  have  been  most  conspicuous,  but, 
as  noted  above,  the  investment  demand  has  increaised  and 
high-grade  bonds  have  received  more  attention. 

Among  the  latter  Consolidated  Gas  conv.  deb.  6s  have 
been  prominent,  advancing  from  135 Vo  to  140 3>^  on  an  in- 
creased demand.  General  Electric  5s  made  a  better  record, 
moving  up  8  points  on  limited  transactions.  American 
Telegraph  and  Telephone  Co.  4s  have  been  the  most  active 
bonds,  and  at  89 >§  on  Thursday  were  over  2  points  higher 
than  last  week.  Some  of  the  Erie  issues  advanced  from  3 
to  4  points, and  Rock  Island,  Pennsylvania,  New  York  New 
Haven  &  Hartford,  Colorado  Industrial  and  the  American 
Tobacco   is.sues   have   been   strong. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  .$3,000  2s  reg.,  1930,  at  104,  $2,000  3s  reg., 
1908-18,  at  100  to  100>^,  and  .$4,000  3s  coup.,  1908-18,  at 
100^.     The  following  are  the  daily  closing  quotations;   for 

yearhf  range  see  third   pac/e  foUovnng. 


July 
24 


2s,  1930 ---registered 

2s,  1930- coupon 

3s.  1908-18-- registered 

.3s,  1908-18 -  coupon 

3s,  1908-18 small  coupon 

4s,  1925 -.registered 

4s,  1925 -Coupon 

2s,  1936-Panama  Canal  coup 


Interest 

July 

July 

July 

July 

July 

Periods 

18 

20 

21 

22 

23 

Q — Jan 

*1036-^ 

*103^ 

*1035^ 

*1035^ 

*103^ 

Q— Jan 

*1035^ 

*103J^ 

*1035^ 

*103^ 

*1035^ 

tj— Feb 

*100 

*100 

100 

*100 

*100 

Q — Feb 

*inoM 

*100'4 

lOO'i 

*100M 

*100^i 

Q— Feb 

*100H 

*100M 

*100^ 

*100H 

*100H 

Q— Feb 

*120Ji 

*120M 

*120Ji 

*120M 

*120!.i 

Q— Feb 

*122>i 

*\22]4, 

*122K 

*122}i 

*122M 

Q— Nov 

*102 

*102 

104 

1035^^ 
*100 
*100M 
*100!4 
*V20H 

122H 


♦This  is  thf  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  more  active,  the  transactions  averaging 
about  900,000  shares  per  day.  Under  the  influence  of  fa- 
vorable developments,  as  noted  above,  a  somewhat  larger 
foreign  demand  and  a  more  active  interest  manifested  by 
strictly  legitimate  investors,  prices  steadily  advanced  until 
Thursday,  when  profit  taking  and  other  influences  resulted 
in  large  offerings  and  a  decline  averaging  from  2  to  3  points 
throughout  the  list. 

Notwithstandingthe  weakness,  which  was  quite  pronounced 
to-day,  nearly  all  active  is.sues  show  a  net  gain  for  the  week 
of  from  2  to  4  points.  When  at  the  highest,  Delaware  & 
Hudson  had  advanced  7  points.  North  West  nearly  6,  St. 
Paul  4V2,  Great  Northern  5,  Illinois  Central  nearly  8,  New 
York  Central  and  Reading  5  and  Union  Pacific  6,  about  half 
of  which  has  been  lo-st  in  most  cases. 

WestinghoiLse  has  been  the  erratic  feature,  covering  a 
range  of  233^  points.  General  Electric  joined  the  upward 
movement  to  the  extent  of  nearlv  9  points    and  Air  Brake 

For  daily  volu7ne  of  business  see  page  216. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

'Week  ending  July  24 . 

Sales 
for 

Range  Jot  Week. 

Range  slnte  Jan.  1. 

Week. 

Lowest. 

Highest. 

Louest. 

Highest. 

Cent  &  So  Amer  Teleg. 

15 

107H  July  24 

107J^  July  24 

100        Apr 

107M   July 

Comstock  Tunnel . 

840 

21c.  July  24 

26c.  July  23 

20c.     Mch 

44c.     Apr 

Consolidation  Coal 

100 

90      July  18 

90      July  18 

Hl'A  June 

90        Jan 

Homestake  Mining 

170 

79      July  22 

81       July  24 

67        Jan 

81       July 

Illinois  Cent  subscrip  rec 

3,945 

129^4  July  20 

nan  .luly  23 

128H  July 

136ii   July 

Keokuk  &  DCS  M.  pret.- 

ion 

25M  July  23 

•25H  July  23 

20        Apr 

26       July 

N  Y  &  N  J  Telephone.. 

300 

lllM  July  24 

112>i  July  24 

90        Feb 

1I2M  July 

St  L  &  S  F— C  &  E  111 

new  stock  trust  certs - 

20 

53H  July  20 

54      July  20 

50        Apr 

54       July 

Outside  Market. — The  rise  in  Standard  Oil  shares  coin- 
cided with  the  decision  of  tlie  Court  of  Appeals  setting  aside 
the  fine  imposed  on  the  company,  and  held  the  attention  of 
the  "curb"'  market  this  week.  But  entirely  aside  from 
this,  trading  was  comparatively  brisk,  with  the  majority  of 
issues  high  in  price  until  to-day,  when  there  was  a  weaker 
turn  and  much  of  the  improvement  was  lost.  The  steady 
advance  in  Standard  Oil,  from  620  to  665,  was  stopped  to- 
day, presumably  on  the  announcement  that  President 
Roosevelt  had  directed  that  immediate  steps  be  taken  to 
push  the  case  against  the  company,  and  the  stock  fell  to  650. 
American  Tobacco  rose  2  points  to  397,  but  later  sold  at  390. 
Chicago  Subway  advanced  from  19  lo  to  213/2  bnt  dropped 
to  20.  Con.sohdated  SS.  receipts  for  the  4%  bonds  sold  up 
from  10^  to  li;^  and  at  113<4  finallj^  National  Rys.  of 
Mexico  43^s  "w.  i."  improved  almost  a  point  to  933-^,  though 
subsequently  they  declined  to  9234'.  'The  4s  "w.  i."  were 
traded  in  at  from  843^2  to  85.  Boston  Consolidated  Copper 
moved  up  two  points  to  14  but  reacted  to  133.^.  Butte 
Coalition  advanced  from  25  to  2(3}4,  easing  off  to  26.  Cum- 
berland Ely  was  traded  in  up  from  75s  to  834  and  down  to  8. 
Dominion  Copper  went  up  from  IJ-g  to  2}/$  and  weakened  to 
2  1-16.  Greene  Cananea  rose  from  10>^  to  1134  but  later 
fell  back  to  lOJ^.  A  gain  of  a  point  to  1334  was  recorded 
by  Nevada  Consolidated  Copper,  but  the  close  to-day 
showed  a  reaction  to  13.  Nevada- LTfah  fell  from  3  to  2>^8, 
moved  up  to  3  1-16  and  clo,sed  at  3.  Nipissing  advanced 
from  73-1  to  73^,  clo.sing  to-day  at  71-s-  Goldfield  Consoli- 
dated weakened  from  5  13-16  to  Svij  and  recovered  to 
5  11-16.     Yukon  Gold  moved  up  from  3^  to  4}4. 

Outside  quotations  will  be  found  on  page  216. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


iiCCUPVlNtj;     TWO     I'AljJKS 


STUC-KH—HIGHKSI-  A.\D  LOWEST  SALK  FHICrs 


StUtcrJa'j 
July  18 


Sols 
*92ls 

92 

901.1 
*S2 

50 

♦ 

167U 

*190 
42 
•2418 
* 

63g 
♦45 

♦  I7I4 
*-u 

13S34 

♦  154 
I3II4 

i54l"4 

♦200 

»136 

*155 

♦3 

»10 

♦53 

*88 
301 2 

55934 

*49l2 

16112 

♦  500 
*2.T'l-> 
♦60 
♦37 

♦  I2I9 
52IU 

2018 
♦37I8 

27 
132^4 

6I34 


S6 

931- 

921 

911" 

86 

5034 

65 
IbSl' 

63 
200 

4234 

25I4 

581  _ 
684 

50 

24 

14014 

157 
ISl'-ij 

156 
205 
139 
165 
4 

13 

55 

y* 

31 

593j 

501' 
I6II2 
510 

261 

65 

42 

14 

211 

20;.^ 

38 

27I2 
1333s 

62 


♦23 
♦72 
♦85 
♦SOlg 
♦13438 

1138 

31 

16 
534I4 
♦53 
♦23I2 
♦54 

♦  13 
♦36 
♦35 
109 
137 
♦24 
♦1378 
♦1378 
♦27 
•62 
II5I4 

•140 

2934 

63 

53I8 
•110 
10534 
♦39 
♦90 
♦69 
♦135 

38I2 

7II2 
♦78 
13878 
128 
♦70 
♦80 
♦70 
I23I2 
*74 
♦90 
11478 
♦81 
♦81.2 
♦I6I4 

2958 
♦43 

2638 

16 
♦37 

905s 
II9I4 

♦  1712 
46 
2418 
3034 

9I4 
2II4 
46I4 
91 

14934 

♦82I2 

•19 
36I4 
1134 
25 

*10 


26 

"90' 
88 

135 
111 
3134 

leig 
3414 

63 

25 

561  ■> 

161" 

43 

40 
IO9I2 
I37I2 

35 

15 

15 

28I2 

72 
11534 
145 

305g 

63 

55 
120 
IO6I2 

4012 

99 

75 
I37I2 

3934 

71I2 

85 
I4OI2 
128 

80 
100 

90 
1245, 

76 

95 
11638 

82 

84 

leu 

3OI4 

48 

263g 

16 

39 

911'> 
II9I4 

18 

4612 

2438 

3034 
9I2 

2!3( 

4738 

91 
15238 

8278 

22 

36I4 

I2I4 

26 

1084 


Mondai/ 
Jidy  20 


86 
593I2 

92 

92 
*S2 

5034 
* 

iiisi^ 

621  ■> 
*1S8 

42I2 

25I2 
♦50 

*638 
*45 
♦1714 

14038 

157 

13110 

14738 

15534 

*200 
136 

♦155 
3I2 

♦  10 
54I2 

*88 

31 

60 

50 

162 

*500 

26I2 

6334 

39 

♦  12I'. 
22 
21 
3SI4 
28 

13358 
62 


8718 

93I2 

93 

9334 

86 

5II2 

65 
16912 

631s 
200 

4338 

2534 

5Sl_ 
634 

50 

2138 
83s 
1411-> 
157 
I32I2 
148 
159 
205 
139 
165 
3I2 

I2I2 

56 

95 

3178 

601 2 

501 
I64I2 
510 

271  ■> 

65 

39 

I4I2 

22 

2234 

3934 

293g 
I35I2 

6234 


Tiusdatj 
July  21 


ISSg 
*20 
*72 

88I4 
*80 
1351 2 

1138 

31 

♦leig 
34 
00 

247s 
§5612 
*13 
*36 
*36 
1IO734 
137 
♦24 

♦  13 
1434 
28 

*62 
11534 

'sOSg 
63I4 
5434 
*110 

106 
40 

♦90 
701  •> 

138 
40 
72 

♦80 

14034 

I28I4 

♦  70 
*75 
♦70 
12438 

74 

♦90 

II6I2 
82 
8312 
I684 
30 

♦4S 
2534 
1658 
3858 
911' 

119 
18 
4612 
24I4 
31 
9 
2338 
471  •> 

§9112 

I52I2 
83 
21 
3934 
I2I2 
251 3 
1034 


1358 
26 

'8'8'i4 

88 
13678 

III2 

3134 

17 

34 

62 

2558 

5612 

I6I2 

43 

40 
10834 
I38I4 

31 

15 

1434 

28 

72 
11638 

'3Y12 

6334 

551; 
120 
1067s 

41 
102 

74 
I38I4 

401" 

72I2 

85 
1415s 
12878 

80 
100 

90 
I25I4 

75 

95 
118 

831? 

841' 

I7I4 

3034 

48 

26 

1734 

401- 

923f 
119 

19 

4912 

25I9 

311"> 
9l8 

22I2 

48 

91W 
1543i 

83 

21 

3934 

12.34 

26 

1034 


8638 
*91 
9234 
923s 
♦83 
5II4 
*      -. 
168 
*63 
§193 
42I4 
25I2 
*50 

658 
*45 
♦  1714 
*71-> 
140  " 
*155 
13218 
147 
1561" 
201 
136 
*155 
334 
12 
*53 
*88 

3158 
603s 
5OI4 

164 

510 

§265g 
643s 
39I2 

"22' 

2238 
3834 
281 2 
1343, 
6234 


8718 

931 

96 

9338 

87 

5210 

65 
16834 

631" 
193 

43 

251" 

5S'o 
684 

50 

24 
8% 
1411" 
158 
13238 
14734 
15734 
201 
136 
165 
334 

12 

57 

95 

327s 

61 

5II4 
1641 
510 

27 

65 

39I2 

Y2I4 

23 

39I4 

285, 
13578 

6438 


H'cdnaiUay 
July  22 


13 
♦20 
*72 
♦85 
*80 
136 

113, 

3110 

17 

34I4 

60 

2538 

56I4 
*13 

42I0 
*36 
IO7I2 
§13888 
*24 

♦  14 
1478 
28I4 

♦62 
11*558 
♦  140 

3OI2 

63I4 

54 
*110 
IO6I4 

401" 
♦90 

73 
138    § 

40l8 

72 
*75 
1403s 
12734 
*70 
*75 
*70 
12418 
*74 
*91 
II7I0 

83I2 

8312 

1634 

3038 
♦44 

26I4 
*16l2 
*39 

9II4 
1181" 

1858 

49 

2434 

31 
91" 

2234 

48 

91I4 
1521" 

83 
*18 
*35 

♦  12I0 
2534 
11 


I3I2 
26 

'89 
88 

137 
117s 
3234 
18 
3534 
60 
2538 
5678 
I6I2 
42I2 
40 

IO9I4 

fSSSg 
35 
I5I4 
15lg 
28I4 
72 

116 

145 
3II4 
6334 
565s 

120 

10678 
4;)34 

100 
74U 

1381" 
4-012 
73»2 
82 

14138 

12834 
80 

100 
90 

125 
76 
94 

11914 
8312 
83I2 
I7I9 
321" 
48 
27 
1734 
4OI2 
9178 

11812 

191" 
5OI2 
255s 
32I2 
91" 
23  ' 
49I8 
91I4 
154 
83 
21 
39 
1234 
26 
11 


8OI4 
92 
94I2 
92I4 
*S3 

5158 
f 

168 
*03 
194 
42I4 
2434 
♦50 

684 
♦45 
2334 
*S 
1401g 
*155 
*I30 
14634 
I57I4 
*200 
*134 
*155 
♦314 
1134 

♦  5534 
*88 

32I2 
61 
52 
163 
*475 
2634 
65 

i'uU 

22I4 

22I4 

3834 

28 
13438 

6338 
♦70 
♦1234 
♦20 
♦73 
♦85 
♦SOlg 
13612 

1134 

32 

17 
♦3434 

6II2 

25 

57 
♦13 

42I2 
*35 
108 
138 
♦24 

♦  14 
1478 
28I4 

♦62 

II5I4 

143 

3034 

63 

5478 
*112 
IO6I2 

4034 
♦90 

74I0 
*137 

40 

73 
♦80 
140 
128 
*71 
♦75 
*70 
12418 
*74 
♦91 
11758 
*83l2 
♦82 

17 

3II2 
§44 

2618 

17 

4OI4 

9114 
11878 

1858 

49I2 

25I4 

32 

10 

2234 

4878 
♦9OI4 
15278 
§83 

♦  18 
+35 

♦  I2I4 
2558 

♦  lOlo 


87!s 

93I4 

947$ 

92^8 

87 

52I4 

65 

16834 
63lo 

194 
4234 
2534 
5812 
634 
50 
2334 
8I2 

I4II2 

158 

132 

14034 

ISSlg 

205 

138 

165 
4 
12 
56 
95 
33I8 
OUs 
52I4 

1643j 

510 
27I4 
65I4 

"iV" 
2214 
2210 

383, 
281.1 
136 
64 


Thursday 
July  23. 


14 

26 
7978 
89 
88 

I39I2 
12 
32I2 
1734 
35S4 
611" 
2534, 
6718 
I6I2 
42I2 
40 

110 

13878 
35 
15 
I5I2 
2812 
72 

1163s 

144 
3138 
63 
5668 

115 

IIOI4 
4134 

100 
741" 

I38I4 
4038 
731 
82 

I4II2 

12858 
80 

100 
90 

12538 
76 
95 

119 
84 
83I2 
I7I2 
3238 
44 
27I4 
1768 
4OI4 
92I4 

119 
1918 
5OI4 
2555 
3278 
10 
2318 
49I2 
91 

15414 
83 
21 
39 
1234 
2612 
12    ' 


867g 
9234 
94I2 
93 
*83 
5178 

10834 

*63 
*190 
423, 
-■<■  i 

♦30 
678 

♦45 
2378 
8I4 

141 

155 

1321 2 

I48I4 

158 
*200 

1361" 
*155 
♦314 

♦  lOIo 
57 

♦88 
3234 
6II0 
52I4 

I6434 
*475 
27 
65I4 
* 
13 
2238 
22I0 
39I4 
2812 

136 
64 


881s 

9234 

9534 

94 

86 

53I4 

65 
I69I2 

631" 
200 

44 

253s 

5812 
7I2 

50 

24 
9I4 
1431$ 
158 
1345s 
1491s 
100 
2U5 
I36I2 
165 
4 

13 

59 

95 

33I4 

6238 

5214 

168 

510 
271" 
651" 
401" 
1 53s 
25 
227s 
303.1 
2S34 

13712 

6478 


Friday 
July  24. 


23 

♦  73 
*85 
»80l8 
I4OI4 

1158 
32 
1734 
36 

♦  60 
2578 
5718 

♦  13 
♦40 

40 
10934 
I38I4 
♦24 

151s 

UI2 

2J 

♦62 

116 

♦140 

3II4 

63 

55I2 
115 
109 

401" 
♦92 
♦72 
13812 

4038 

73I0 
♦80 
14114 
12878 
♦70 
♦75 
♦70 
I25I2 

75I2 
♦91 
11S34 
♦831" 

83li 

I7I4 

32 
♦44 

2634 

1758 

4OI2 

9178 
119 

19 

4934 

25I2 

33 

*9 

2318 

495, 

91ig 
I54I4 

8312 
*18 

38 

I2I2 

26 


23 

7978 
89 
88 
142 

n 

32. 

18 

36l2 

65 

257g 

571g 

161 

Vo' 

11138 
13838 

32 

1518 

1534 

29 

72 
117 
145 

31»4 

6378 

5634 
115 
llOis 

4178 
100 

76 
142 

4318 

74I2 

82 
14238 
12934 

80 
100 

90 
X26I4 

75I2 

95 
11934 

84 

83l_ 

1734 

3378 

48 

27I0 

1778 
401" 
937s 

119 
191" 
5034 
26 
337s 
IOI2 
2318 
4978 
92 

1557s 
831" 
21  " 
38 
1234 

2612 


86 

9238 
94 
9238 
♦83 
61 
* 

16712 
*63 
195 
42l8 
§231-> 
♦50 
7 
♦45 
21I0 
83s 
13834 
*155 

lis" 

15734 
*200 
*134 
*155 
♦314 
*11 
*56 
*88 
3158 
61 
52 
1651s 
*475 
2612 
65 

'1538 

24 

2II2 

38 

28 
13478 

63I4 


87 

921 

95 

933s 

86 

52U 

65" 
16918 

631' 
195' 

435s 

23I-. 

58l" 
7li 

50 

23 
9 
1415s 
158 

l'4'9" 

I5SI4 

210 

140 

165 
4 
13 
38 
95 
3234 
621- 
52" 

1661-^ 

550" 
261" 
65; 
42 
151" 
241" 
22I4 

385; 

281. 

I36I2 

64I4 


Sales  0] 

tfie 

Vl  eelc 

Shares 


01,350 

910 

4,03o 

32,350 


69,355 


18,30( 

1.22; 

20(J 

22,82, 
1,058 


8,350 


550 

1,GOO 

158,810 

000 

3,561 

5,565 

22,400 

100 

800 


400 

500 

1,900 


♦20 
♦72 
*S5 
=.-■8018 
139 

11 

3II4 
*17 
♦35 

60 
♦25 
♦56 
♦13 
♦42I2 
*40 
IO8I2 
§135 
>»24 
*14 

15 

29«4 
♦63 
1135s 

♦  140 

30 

63lg 

54 

♦  110 
107 

40 
♦92 
♦72 
139I2 

4118 

7334 
♦80 
I39I4 
12718 
»70 
♦75 
♦70 
124 
*76 
♦92 
11678 
♦8212 
♦82 

17 

3218 
♦44 

2612 
♦  17 

4034 

91 
1181 2 

I8I2 

48I4 

2458 

31 

*9 

2234 

4812 

92 
15158 

83 

2OI2 
♦35 

12 

25 
♦101" 


26 

741. 


1403s 

115s 

3134 

18 

36 

60 

26 

5712 

I6I2 

50 

45 
110 
135 

32 

151 

I5I4 

2934 

10 
11634 
150 

3118 

6334 

55I2 
120 
10878 

401 0 
100 

76 
13i-l 

42^8 

74I4 

82 
I4II4 
12834 

80 
100 

90 
I25I2 

77 

95 
11834 

84 

831 

1778 

3418 

48 

2612 

18 

4138 

9278 
1189g 

1834 

49 

25 

32I2 

11 

23 

49 

92I4 
1541s 

83I4 

20I2 

38 

I2I4 

26 

111" 


25,995 
3.376 
l,6y0i 
8,E2.i 
100 
2,370 
2,740 
320 
1,136 
3,018 

34,710 

4,600 

3,200 

127,716 

30,210 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


Railroads 

Atch  Topfkii  &  Santa  Fe 
Do    pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pref 

Breoklyn  Rapid  Transit, 
Buffalo  &  Susque,  pref.. 


("Canadian  Pacific, 
^anad 


27 
100 


100 


28,130 

5,090 

12,450 

2,380 

1,730 

750 

3,376 

995 


400 

200 

12,000 

2.526 

- 


100 
3,380 
500 


7,300 

200 

39,200 

1,960 

29,850 

100 

53,600 

3,650 


900 

1,630 

39,220 

9,500 


111,000 
14.255 


117.140 
350 


720,650 

1,100 

1.200 

14,500 

68,000 

10 

3,050 

1,700 

1,700 

163,170 

1.280 

36,800 

10.075 

9,200 

6,050 

1,000 

1,300 

5,920 

1,175 

804,995 

1.715 

200 

400 

1,700 

10,100 

700 


da  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do   4%    debentures 

Do    5%    pref    "A" 

Do    4%    pref    "B" 

Chicago  Mllvv  &  St  Paul. . 

Do    pref J 

Do  com  ctfs  45%  paid 
Do    pref  ctfs  45%  pale 

Chicago  <5c  North  Western 
Do    pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  Irac  ctfs  stmpd 
Do    pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
eiaware  I-ack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United.. 

Duluth  So  Shore  &  Atlaii 
Do    pref 

Erie 
Do   1st  pref 

Do   2d   pref 

Great  Northern   pref 

Iron  Ore  properties 

Green  Bay  &  W ,  deb  ctf  A 
Do  deb  ctf  B 

Havana  Electric 
Do   pref.... 

Hocking  "Valley  tr  rects.. 
Do   pref 

Illinois   Central 
nterboro-MetropoIltan  . 

Do    pref 

Iowa  Central 

Do   pref 

KC  Ft  S  &  M ,  tr  cts  pre! 
ansas  City  Southern.. 
Do    pref 


tiange  since  Jan.  1  luub. 
On.    basis    01    lOi'-sltar,.    io< 


Lowesi 


Lake  Erie  &  Western. 
Do     pref. 


Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &  S  S  Marie... 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref. 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
^f  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  subscrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cln  Chic •&  St  L... 
Do   pref 

Reading 
Istpref .. 

2d  pref 

Rock  Island  Company 

Do   pref. 

St  L  &  San  Fr.  1st  pref.. 

Do   2d   pref 

St  LouU)  Southwestern 

Do   pref 

Southern  Pacific  Co 

Do   pref 

Southern  v  tr  cfs  stamped 
Do      pref  do 

Texas  &  Pacific 
bird  Avenue  (N  Y) 

Toledo  Railways  &  I-lght 
Toledo  St  L  &  Western-. 

Do   pref . 

Twin  City  Rapid  Transit . 

Union  Pacific 
Do   pref 

Unit  Rys  Inv't  of  San  Fr. 
Do    pret 

Wabash 
Do    pref 

Western  Marylan  d 


71 
8 

20 
§70 

62 

69 
122I2 


60  Feb  14 
b33s  Feb  17 
6yi2  Meh  1 
70I2  Feb  10 
80  Jan  ; 
37I4  Feb  10 
0434  Mch2I 

140  Feb  1: 
54     Meh    -^ 

160  Feb  11 
251"  Feb  U 
10  Feb  1.. 
47  Mch24 
31s  Feb  f- 
331?  Mclil'o 
151-  Feb  15 
6     Feb  11 

103 1 2  J an 

138     Jan 
9812  Jan 

12658  Jan 

13512  J '-in 
ilSo     Jan  1- 

114     Feb  26 

140i2Jan    3 
5s  Apr   3 

4  Apr  10 
47I0  J'nel? 
8618  Feb  19 
21  Feb  19 
503s  Jan  2 
3934  Feb  19 

HlUFeb  10 

420  Jan  (« 
I4I4  Feb  li) 
39I4  Mch  2 
321"  Apr  16 
6  Feb  11 
1134  Feb  13 
12  Mch  6 
243g  Mch  4 
16     Mch   6 

11334  Feb  10 
48ioJan  2 
Mch  19 
Jan  14 
Mch24 
Jan  8 
Feb  10 
Mch  19 
.  Feb  17 
634  Jan  4 
17I8  Feb  19 
10  Feb  19 
27I2  Feb  19 
5978  Feb  19 
18  Feb  26 
46  Feb  19 
12  Jan  4 
34  May  2 
30  Feb  6 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
14i2Jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
7914  Jan    2 

123I2  Feb  11 
1712  Mch  2 
46  Feb  19 
2812  Feb  19 
9734  Jan  1- 
9018  Jan  : 
24J2  Jan  :, 
90  Jan  U 
60     Feb    8 

12838  Jan  6 
2918  Feb  19 
68  Feb  19 
74     Mch  24 

11678  Jan    2 

103  Feb  10 
71I2  Apr  2 
90  May26 
79     Mch27 

10834  Jan  2 
59  Jan  7 
SUs  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2034  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

10638  Jan    2 

gisJan  10 

25I0  Mch   6 

1234  Feb  29 

I5I2  Mch23 

878  Apr    9 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch  2 

79I4  Apr    2 

15     Jan  24 

27loJan  22 

634  Mch  3 

13  Mch  3 

5  Mch  14 


HUjhest 


139 

165 

4 

1434 

62 

961" 

33I4 


8818  JTy  23 
95  J 'lie 29 
UU  J'ly  2  1 
94I4  May  18 
87  J'nelw 
54  May  19 
643.|.VI(n  21 

I69I2  J'ly  20 
Oois  Mayll 

196  J'ly  24 
46>8  Mav2l 

'27  J'nelL 
60     May  .. 

8i8  Jan 
60      MayU 

31  Jan  6 
10     Jan     H 

1431s  J'ly-3 
158  J'ly  2.; 
13458  J'ly  23 
14918  J'ly  2.^ 
lOo^g  J'ly  - 
206  J'iic2o 
J'ly  ::o 
iMavU 
Mayl^ 
ay  13 
Jan  1 
May26 
J'ly2j 

6212  J'ly  24 
621.)  J'ly  -2 
108  Jan  10 
640  May  s 
2734  Mayly 
70     Mayl^ 

42  J'ne3t 
I6I4  Apr2^ 
26  Apr  24 
2334  J'ne   2 

44  Mayiy 
30  "  Mayiy 

137I2  J'lyi'3 
6478  J'ly2.j 
7712  Apr  0 
1438  May22 
23     May  6 

74  May20 
90  MavI4 
85     Mayl4 

142  Mayl8 
l2i2J'ne  1 
3334  J'ne  2 
19  Mayl9 
3612  J'lyz.i 
70  Jan  13 
26  Mayl3 
68  J'ne  2 
1934  MaylO 

45  Mayl2 
40     Apr  24 

113      Mayl9 

139I2  Mayl6 

35     Apr  13 

201"  Jan  2X 

17lg  MaylO 

32  May  14 
69I2  Mayie 

117     J'ly  23 

144     J'ly  22 

3134  J'ly  23 

6378  J'ly  23 

G4l2  Mayl'O 

115     J'ly  23 

IIOI4  J'ly  22 

41^8  J'ly  23 

102     May  12 

75  May  14 
142     J'ly  23 

4334  Mayll 
74I2  J'ly  -3 
81  Jan  ij 
1423g  J'ly  23 
12934  J'ly  23 
9312  Jan  14 
90      May26 

97  Jan   13 
126I4  J'ly  23 

7512  J'ly  23 

98  J'ne   4 
11934  J'ly  2:! 

87I2  MaylS 
861"  May  18 
I912  Mayl4 
406s  Mayl3 
6 134  Jan  15 
34  Mayl4 
1778  MaylS 
413s  J'ly  24 
9378  J'ly  23 

I25I2  Mayl3 
I9I"  Mayl9 
50I0  J'ly  21 
26  May20 
39  Apr  13 
15I4  May  2 
2518  J'ly  22 
497$  J'ly  23 
92I4  Mayl9 

15578  J'ly  23 
851s  May22 
24I2  Apr  28 

43  Apr  25 
1414  May21 
29  May22 
16     Mayl8 


Hange  lor  Fraiovs 
year  (1907) 

Highest 


10814  Jan 
1015,s  Jan 
133"s  Jan 
122     Jan 

9412  Jan 

S35s  Jan 

8534  Feb 
1961"  Jan 

661" 
220  " 

56 

271" 

69 

18 

70 

7r- 

26  i 

I57I" 

1061" 

141 

149 

206 

234 

170 

166 
334 
17 
92's 

1081" 
3878  Jan 
691"  Jan 
5x1"  Jan 

227I"  Jan 

510  Jan 
427$  Jan 
83?g  Jan 
HOh  Jan 
191"  Jan 
39  Jan 
4414  Jan 
7578  Jan 
67     Jan 

I8934  Jan 
86  Jan 
75  Oct 
I4I2  Jan 
47  "  Jan 


_1. 

/.■  esi 

6638NOV   1 

78 

Nov 

58 

Nov 

763 

sNov 

/5 

Nov 

2634N0V  1 

HI 

2N0V 

138 

Nov 

62 

Nov 

144 

Nov 

3-231 

4  Nov 

81 

sNov 

48 

Sep 

6/ 

sNov 

46 

Dec 

21 

Dec 

8i4Dec   1 

931 

-Nov 

130 

Nov 

-86 

Nov 

in 

Oct 

126 

Oct 

185 

Oct 

106 

Oct 

137l"Dec 
13;  Oct 


8 
48 


Dec 
Nov 
86    Dec 

17  Nov 
41  Nov 
291"Nov 

1235sOct 

369l"Oct 

16     -Nov 

5.i    Nov 

3 134  Dec 

0l4Oct 

10  Nov 
_2l4Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75  Oct 
534  Oct 
241"Oct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 
14  Nov 
9l2N'ov 

29  "Dec 
60     Oct 

18  Mch 
46    Mch 

11  Nov 
3934  Nov 
26  Dec 
85I2N0V 

lOO'sOct 
23  Dec 
1234N0V 


23l2Dec 

i62l"Dec 

60    Oct 

HO    Oct 

2034N0V 

53    Nov 

44igDec 

97    Dec 

x83    Dec 

19340ct 
85  Nov 
41     Oct 

12738N0V 
28  Oct 
56  Oct 
70    Oct 

lOOl^Oct 
9II2N0V 

66  Nov 
65  Nov 
85    Dec 

1IO3I2NOV 
51  Oct 
69l20ct 
701  "Oct 
73    Oct 

67  Nov 
III4N0V 
26I2N0V 
58    Oct 

24  Nov 
1'     Nov 

25  Nov 
63i4  0ct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16    Nov 

9  Dec 
1634  Dec 
2934  Nov 
6834  Nov 
100  Oct 
76  Aug 
lOlsNov 
20    Nov 

8    Oct 
HigNov 

6    Oct 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
May 
J'ly 
Jan 
Jan 


861 
114 

94 
172 

39 

75I4 


Jan 
Mch 
Jan 
Jan 
Jan 
Jan 


287s  Jan 

61     Jan 

80     Jan 

3034  Jan 

6134  Jan 

281"  Jan 

671"  Apr 

67I0  Jan 

1451s  Jan 

146     Feb 

107     Jan 

2753  Jan 


59     Jan 

90     Jan 

14OI4  Jan 

168     Jan 

4458  Mch 

7234  Jan 

0284  Jan 

147     Jan 

13434  Jan 

63I2  Jan 

110     Jan 

9134  Jail 

189     Jan 

4838  Jan 

92I4  Jan 

90I2  Jan 

I89I2  Jan 

134     Feb 

12418  Jan 

76     Nov 

12s     Mch 

14138  Jan 

78     Jan 

IO6I2  Jan 

13918  Jan 

92     Jan 

94     Jan 

3018  Jan 

64I2  Jan 

70     Jan 

4838  Jan 

25I"  Jan 

62ii  Feb 

96I4  Jan 

11818  Jan 

34     Jan 

94I0  Jan 

3718  Jan 

123     Jan 

29     Jan 

3334  Jan 

5478  Apr 

IO8I2  Jan 

183     Jan 

96     May 

62     Jan 

7118  Jan 

181"  Jan 

3812  Jan 

30i;Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America^-. 
Amer  Exch. 
Battery  Pk. 
Bowery  ^  . . 
BronxBoroU 
Butch  &  Dr 
Century  ^.. 

Chase 

Chatham  .. 
OhelseaEx  % 


Bid 

Asia 

170 

500 

525 

t:i9 

118 

125 

320 

335 

300 

.. 

150 

155 

170 

■  185 

235 

300 

305 

200 



Banks 

Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  t|.. 
Columbian. 
Commerce  . 
Oonsol't'd-. 

Copper 

Corn  Exil.. 
East  River. 
Fidelity  11.. 


[  Bid 

Ask 

405 

415 

1471" 

285 

290 

210 

220 

700 

400 

500 

n68 

tl69l2 

115 

120 

218 

225 

t315 



135 

145 

165 

175 

Banks 

Fifth  Avell. 

Fifth    

First 

14th  StU  -. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  1] 
Germ'n  ExH 
Germania  H 
Greenwich  U 
Hamilton  U. 


Bid 

Ask 

3800 

300 

350 

676 

--- 

175 

185 

tl92 



315 

325 

r290 

. 

125 

135 

476 

600 

500 



250 

265 

Banks 

Hanover  -. 
Imp  &  Trad 
Irving  N  Ex 
Jefferson  U  _ 

Liberty 

Lincoln   

Manhattanll 
Mark't&Ful 
Mechanics'. 
Mech  &Tra  H 
.Mercantile  . 
Merch  Exch 
Merchants'. 


Bid 

Ask 

475 

485 

520 

530 

175 

185 

170 

180 

435 

465 

515 

285 

300 

240 

250 

245 

255 

m  " 

I's'o" 

165 

170 

155 

160 

Banks 

Bid 

Ask 

Metropolis  U 

375 

---- 

Metropol'nl 

160 

105 

Mt  MorrlsTI. 

200 

---- 

Mutual  1  ... 
Nassau'1 

295 

305 

195 

-05 

New  Amst. 

.*-  - 



New  Neth'ri 



210 

NewYorkCo 

^500 



New  York  . 

300 

310 

N'ht  &Day1 
19  th  Ward  1 

-•-- 

280 

-._- 

600 

North  Amer 

---- 



Northern  . . 

155 

Banks 

Oriental  n.. 
Pacific  H— - 

Park 

People's  1).- 

Phenlx 

Plaza  U 

Prod  Exch  11 
Sherman  .H 
Seaboard  .- 

Second  

State  U 

12th  Ward  t 
23d  Ward  ^ 


Bid      Ask 


230 

250 

410 

420 

295 

305 

1471; 

155 

575 

*** 

150 

•>  —  - 

135 

... 

340 

350 

6350 

... 

250 

--.. 

300 

190 


•  Bid  and  asked  prices; 
t  Sale  Bl%  Stock  Exchan 


no  sales  were  made  on  this 
ge  or  at  auction  this  week 


day.    t  Ex-rlghts.    §  Less  than  100  shares 
h  1st  instalim't  paid,     n  Sold  at  private  s 


n  State  banks     a  Ex-dlvldend 
lale  at  this  price. 


and  rlshts.   b  New  itock 


208 


ISew  York  Stock  Record— Concluded— Page  2 


[Vol.  lxxxvii. 


STOCKS 

—HtGHBSl    A\D  LUH'UST  SALE  PKICHS 

Sales  ot 
the 

STOCKS 
NEW  YORK  STOCK 

Raruje  Sinte  Jan.  1  1908 
On    basis    ot    UM-share    lois 

Rani/e  lor  Frevtous 
Year  (1907) 

Saturday 

Monday     I 

Tuesday 

Wedneiday 

ThuTsdav 

Friday 

Week 

EXCHANGE 



J-uiy  IS. 

JiiJV 

20. 

Jvly  21. 

July  22. 

July  23 

July  24 

Shares 
300 

Unctsi 

H  ighesi 

Loicesi 

HUjhesi 

*6l4       7 

•6I4 

7 

*6          7 

♦6          7 

634       7 

8%       8% 

Wheeling  &  Lake  Erie... 

41"  Mch   7 

10%  May 22  i 

C    Oct 

163.,  Jan 

*13        17 

*13 

17 

*13        17 

*14        17 

15        15 

♦  14        17 

100 

Do    Istpref 

Uls  Apr  16 

201"  May20; 

13    Oct 

3784  Jan 

*6         9I2 

*0 
I7I4 

9I2 
I-I4 

»6          9I2 
17%     17% 

*7          9 
18        18 

8          8 
I8I4     2134 

*8        10 
20        21 

156 
4.150 

Do    2d  pref 

I.     Feb  27 
131"  Feb  28 

I3I4  \-'-.v22 
2134  J'ly  23 

8    Oct 
11    Nov 

2134  Jan 

17's     17^8 

Wisconsin    Central 

25^8  Jan 

*3Sl2    40 

♦39 

3934 

39I2     39I2 

♦38        40 

40        43% 

42        42% 

3.300 

Do    pref   

33     Feb  19 

43=8  J'ly  -.-S 

25    Oct 

61%  Jan 

Industrial&Misceflaneous 

*175       

*175 

200 

♦  ISO     200 

♦  183       

*180       

*1S0       

A  dams  Express 

■f^lUs-Chalmers 

164     Jan     '. 

§185     Jan  IS 

§150    AUE 

,330     J'ne 

lO^s     lO^s 

11 

lUs 

11        III4 

III4     12 

1134     11% 

III4     11% 

"  4',020 

5     Mch   6 

12      J'ly  22 

Aug 

lO's  Jan 

*33       34I2 

34I2 
70% 

3412 
717s 

*32        35 
70%    71% 

3438    36 
7138     733s 

♦34I4     35I4 

2-7234     74 

33        3334 
71%     73 

5,200 
205,730 

Do    pret 

14     Mch   6 
45%  Fen  iM 

.•6    J'ly  2. 
74      J'ly  2- 

14    Nov 
3^4184  Oct 

43-M  Jan 

69%     70% 

Amalgamated    Copper 

121%  .Jan 

2434     2434 

2434 

25% 

2478     25% 

2434     26 

251"     26 

♦  2512     26 

7,750 

Amer  Aerlcultural  Chem. 

13    Jan    -; 

26      J'ly  22 

10    Oct 

25-%  Jan 

87*4     89 

8SI2 
21 

SS34 
211-> 

SS        88 
20Ts     2II4 

88        93I4 
21        21 

93I4     93I4 
2034    21% 

94        94% 
20%     21% 

1,900 
4,400 

Do    pref 

781"  Jan    .; 
91"  Feb  10 

C45s  J'ly  24 
24/8  .\:jr    ;i 

75    (Jet 
734N0V 

95     Feir 

21        2II4 

American  Beet  Sugar 

23%  jan 

• 70 

* 

*4% 
59I4 

SO 

5 

60 

* 80 

5          5% 
5934     601  •> 

*        .      82 
5I4       6% 
601s     62 

* 78 

534       6% 
6II2     6134 

+ 80 

534       5% 
60        6II4 

'  9",906 
0.950 

Do    pref 

65     Jan  23 

4     Feb  20 

44     Jan     a 

78     ADr23 

638  J'ly  23 

02      J'ly  22 

75    Mch 

3    Oct 

34    Nov 

SO     Jau 

♦134       5 

American  Can 

7%  Apr 

59I4     5912 

Do    pref 

toi"  Apr 

38        SSlo 

3812 

39 

3834     391s 

38%     3938 

39I4     4OI4 

381"     39-% 

29,65(1 

American  Car  &  Foundry 

25%  Feb  ¥6 

40%  J'ly  23 

243sOct 

4SI4  Jan 

•101      1013s 

103 
33I2 

104 
34I2 

10334  104 
.3334     34  lo 

1031"  1031 2 
34        34I4 

*102      104 
33        34% 

102%  102% 
3314     34 

1,700 
7.700 

Do    pref 

S4I4  Mc'l:    « 
2434  Feb  19 

104     J'ly  20 
31.34  J'ly  13 

is    Oct 
21     Nov 

103     Jan 

33I4     33I4 

American  Cotton  OH 

3(1%  J'ly 

*S0        90 

*S5 

90 

*S6        90 

*86        90 

§891"     90 

*S6        90 

155 

Do    pret 

§80    Jan  16 

S90      J'ly  23 

70    Nov 

90     Jau 

*191      200 

4200 

200 

*192      200 

19934  19934 

200      200 

*1S7      210 

550 

American    Express 

§170      Feb  26 

§224     iliiyll 

175    Oct 

247     Jau 

*7l2       SI4 

7I2 

7% 

*7l2       SI4 

♦  734       8!" 

♦  734       81" 

*;34       8I4 

200 

American  Grass  Twine.. 

37s  Jan    8 

tl2  Apr  14 

3    Oct 

8%  Jan 

*334       4 

4 

4 

♦3I2       4I4 

♦334       4I4 

4          4 

4%       41s 

300 

American  Hide  &  Leather 

234  Feb  26 

.il2  Aor  14 

2I2N0V 

6I4  Jan 

*19        20 

20 

27S4 

20 

28I4 

19        19 
27!"     28 

1938    20 
27I4     27% 

20        20% 
27I2     2838 

20's     20.S 
27I4     2734 

1,225 
4,900 

Do    pref 

12%  Mch   4 
12%  Feb    8 

2U7s  J'ly  23 
29%  May 28 

10    Oct 
8%  Oct 

30%  Jan 

28        28I4 

American  Ice  Securities.. 

88     Jan 

*9l8     1034 

10 

10 

10!"     101" 

*10        11 

*10        11 

*10        11 

300 

American  Linseed 

6      Mch    5 

12     May  14 

OSsOct 

19%  Jau 

*20l8    23 

*201s 
5134 

23 
5234 

*20%     23 
5134     5234 

*20'2     23 
52%     5338 

*20I"     23 
531I     541- 

♦  201"     23 
52%     5334 

36'635 

Do    pref 

17     Mch   5 
313s  Feb  26 

261"  Mayl4 
5412  J'ly  23 

16l20ct 
32I4NOV 

36     Jan 

5034     5II2 

American  Locomotive 

7584  Feu 

105      105 

IO5I2 
5 

1051" 
5 

106      106 
*434       6 

105      1051" 
*5          6 

106      106 
5I4       6 

105      105 
*5l2       6 

1,050 
700 

Do    pref 

85%  Jan     3 
3     Mch   2 

106     J'ly  21 

684  i-ic-,i27 

83    Oct 
2l2J'ne 

1111"  Jan 

*5          (i 

American   Malt  Corp 

^;i"  Ai'i- 

*31        33 

*31l2 

33 

*31        33 

311"     34I" 

34        36 

33%     35 

1,750 

Do    pref 

21     Jan  13 

S6      J'ly  2A 

17    Nov 

4(1     Feb 

8234    83 

8234 

83I4 

821"     8338 

8234     83 

S21"     83I.1 

81%     82% 

9,700 

Amer  Smelters  .Sec  pref  B 

70     Jan  17 

Hi's  J'ly  15 

60    Oct 

93%  Jan 

83        8412 

84% 

8534 

841"     S534 

8473     853j 

8534     87% 

841"     80% 

165,720 

AmerSmeltIng  &  Reflnlne 

55%  Feb  17 

87=8  J'ly  23 

5SI4N0V 

1156     Jan 

10434  10434 

105 
*182 
*90l2 

8 

10578 
220 
95 

8 

106      108 

*1S2      220 

*92        95 

*7          8 

*100l2  lOS 

*182      220 

*901"     95 

*7'       8 

1073s  107% 
*182      220 

*yoi2    95 

*7          8 

IO7I4  1071" 
*180      220 
*90l2     95 
*7          8 

3,350 

""'306 

Do    pref 

87-34  Feb  20 

200     Apr  30 

80     Mch  23 

4%  Feb  IS 

108     J'ly  21 

200     Apr  30 

96     Apr  30 

8%  J'ly  11 

81340ct 
150    Oct 
§70    Nov 

1173,<  .,an 

*180      220 

-American  Snuff 

2O0     .;  an 

*90l2     95 

Do    pref 

102     0  lie 

*S          9 

Amer  Steel  Found  trrects 

*39        42 

*39 

41 

*39        41 

39I4     39I4 

♦39        41 

♦39        41 

100 

Do    pref  tr  rects 

273s  Feb  16 

41     J'ly  10 

I3OI4  131 

13034  13II4 

1.30      131 

I29I"  1.3034 

131      I33I" 

130%  132 

21,650 

American  Sugar  Refining 

9834  Jan     2 

13.s%  J'ly  23 

'9234  Dec' 

137%  Feo 

»125      130 

*125 
II7I2 

129 

lis 

*125      129 
118      IISI4 

*125      130 
II8I4  1203s 

*125      130 
1201"  122s 

12834  12834 
121      122 

100 
34,200 

Do    pref 

105     Feb  is 
101     Jan    6 

12834  J'ly  24 
1223s  J'ly  23 

1IO6    Nov 
88    Oct 

131      Jan 

11738  llTSs 

American  TeVeph  &  Teles 

133      Jau 

96        97I4 

96 

90% 

951"     96 

*94I"     96 

95I"     9534 

95        95 

1.615 

American  Tohac  (new) ,  pf 

721  ".Ian    2 

971"  J'ly  17 

60     Oct 

98-li  Jan 

*23        231  ■> 

23I2 

2334 

233s     235s 

23I"     24I2 

24I4     2434 

23I4     235i 

1,900 

American  Woolen 

15%  Feb  17 

2434  J'ly  23 

11     Oct 

3t;%  jau 

90        90 

90 

9034 

8934    y07s 

*89l2     91 

91        91 

♦89%     91 

900 

Do   pref 

78%  Feb  19 

91      J'ly  23 

68    Nov 

102%  Jan 

44        443$ 

441" 

451  ■> 

4438     45 

44%     4575 

453s     4li3s 

44%    455s 

56,800 

ffAnacondaCopper  Pcrl25 

S271"  Feb  19 

$4(3s  J'ly  23 

$25%Oct 

3023j  Feb 

2'S       2-s 

234 

27s 

3          3I4 

*2%       2% 

♦2%       2% 

*2l2       2% 

800 

fJBatopllasMlnlng  Far  iZO 

$2%  Jan  23 

S5      Jvlc!i26 

53    Oct 

iiJi'!  iv'a^ 

1834     20 

20 

21 

191"     1934 

191"     20 

1934     20 

19        19% 

6,000 

T>ethlfhem  Stetl 

A>     do  pref 

12     Jan  lo 

21      J'ly  20 

8    Nov 

201"  Jan 

4612     471j 

47I4 

50 

50  "    50 

49"     50 

*49!"     50 

48        49I2 

1,800 

35     Apr    S 

50      J'ly  20 

23    Nov 

£5     Jan 

132      136 

133 

133 

*130      1.35 

*130      135 

1321"  1341" 

130      130 

1,450 

Brooklyn  Union  Gas 

3:85     Feb  21 

1341"  J'ly  23 

to    Nov 

12o      Mav 

*10l2     IHt 

l()l2 

III2 

III4     III4 

III4     III4 

11%      1138 

lU"   1134 

1,538 

Brunswick  Dock&C  Imp- 

6    Jan    :- 

1184  Mayl4 

6    Oct 

14%  Jan 

*19        22 

*1S 
2834 

22 
29 

*18        22 
2834     29I4 

*19        22 
281"     2834 

*19        21 
281"    29 

♦  19        21 
27I4     28% 

"9',890 

Butterlck  Co 

§10     Feb    7 
151"  Feb  10 

§26     Jan  15 
-9I4  J'ly  21 

27    Oct 
IFsNov 

4yis  Jan 

2812     28-\s 

/Central  Leather 

yj     Do  pret. 

40     Feb 

9634     963j 

§901'. 

9612 

97        97I2 

9612     97 

97        97    ■ 

♦96%     97I2 

805 

75-34  Jan    2 

97I"  J'ly  21 

68    Nov 

102      Feb 

30        3134 

3234 

3378 

32I4     331" 

32%     33% 

3234     331/ 

31        325s 

56,670 

Colorado  Fuel  &  Iron 

16%  Feb  11 

33%J'ly  20 

14    Nov 

577s  Jan 

*20        211'> 

21 

2134 

*20l2     22 

522        22 

2134     22;- 

22I4    22I4 

1,620 

Col  &  Hock  Coal  &  Iron.. 

1434  Mch   6 

24      May  19 

14    Dec 

283s  j^pr 

I35I2  13812 

1361- 

138% 

135      137 

1.36      I37I2 

137      14l!j 

137      140 

44,326 

Consolidated  Gas  (N  Yl.. 

96     Jan     3 

141%  J'ly  23 

74    Oct 

140%  ilcb 

1634      1634 

16'J 

17 

167s     IS 

I7I2     18 

1758     18  ■ 

17%     17% 

20,800 

Corn  Products  Refining.. 

1034  Feb  10 

18%  May  13 

8    Oct 

2434  Jau 

*70        72 

711'> 
343s 

72 
3434 

71%     72I4 
34.34      3634 

72        72 
35%     37 

72        72 
3612     37I4 

72        72 
35%     36% 

2,000 
14,600 

Do    pref 

56     Jan    2 
27 14  Feb  19 

7314  Mayls 
3734  Mayi; 

46    Oct 
25    Dec 

88     Jaa 

*3334     341 2 

Distillers'  Securities  Corp 

78     Feb 

*75        97  ' 

*75 

97 

*75        85 

*81        84 

SO        80 

♦72        S5 

100 

Federal  Mining  &  .Smelt'g 

75%  J'ly  15 

80     Apr  30 

50    Oct 

163     Jan 

*80l2     85I2 

*81 

85 

*S1        84 

84        84 

84I4     84% 

85        85 

300 

Do   pret 

59     Feb  10 

S5     J'ly  2-) 

47    Oct 

97     Jan 

. 

. 

Federal  Sugar  Ret    of  N    Y 

64%  J'nel8 

6SI2  J'ne2i) 

42    Feb 

1,21"  J'ue 

'9734     9Y34 

'9734 
143 

'9734 
14434 

'9734     9'7'7s 
143      14434 

'9734   '9734 
144      148 

9734     9"7% 
145      1481" 

9614     97% 
144%  145% 

"l',566 
16,206 

Do   pref 

731"  Feb    3 
111     Jan     2 

100     J'ly   ; 

1481"  J'ly  23 

76    F"eb 
89%Oct 

100  "  May 

13934  14234 

General  Electric 

163     J  an 

100      101 

*100 

102 

*99      102 

*99      102 

*99      103 

*99      102 

475 

Granby  Cons  M  S  &  P... 

7834  Jan    2 

lO.'.l"  J'nell 

60    Oct 

162     Feb 

♦56       

*56 

*56       

*56       

*56       

Tnt   Harvester  stk  tr-  ctfs 
A     Do  pref  stk  tr  ctfs... 

52     J'nell 

59%  J'ly  HI 

IO3I2  104 

104 

10'4'l4 

10334  105 

ioi'  I'oVu 

104      1045s 

10334  10334 

4,800 

99     J'nell 

105     J'ly  21 

*7          71 2 

7 

7 

71"       8 

8          8 

♦  7%       8I4 

2,100 

Int   Mer  Marine  stk  tr  ctfs 

7     Mchll 

9      Mayll 

'"4%6cV 

"'sis  Jne 

21        21 

21 
10 

21% 
10 

'2112  '2T% 

IOI4     10% 

213i     22% 
*10        IOI2 

22I4     221" 
lOSg     10% 

♦2138     221" 
♦  10%     10% 

2,800 
3,500 

Do    pref 

16     Feb  25 
8     Apr    1 

2384  May  7 
12%  Jan  18 

10    Nov 
7%  Nov 

24     Apr 

*9l2     10 

International  Paper 

18%  Jan 

*54        541 2 

o41'> 
24% 

55% 
24% 

5534     56 
23I"     24I2 

56        56 
*23        24 

55        58% 
24%     24% 

67        58% 
23        23% 

4,401' 
1,801 ; 

Do    pref 

52     Jan    2 
13     Jan    2 

65     Jan  16 

26     Mch  23 

61    Nov 
8    Oct 

81      Feb 

2334     247$ 

Intemat  Steam  Pump 

41     Jan 

79        7934 

7978 
6534 

80'>,s 
6534 

♦  7914     80 
66I2     66I2 

8OI4     8OI4 
*65        6712 

795,     795,. 
67%     671- 

♦7734     79 
♦6658    68 

900 
400 

Do   pref 

65     Jan  10 
52     Feb  25 

SO-%  J'ly  20 
67%  J'ly  23 

50    Oct 
40    Oct 

81     Jan 

*64l2     6534 

Mackay  Companies 

7514  Jan 

6634     6634 

67 
86 

68 
8634 

*67        68 
8634     89l2 

6734     6734 
88        89 

♦  67%     68 
89%     901- 

6778     68% 
90        911" 

1,700 
8,260 

Do    pret 

59%  Feb  25 
68     Jan    3 

t;M"  J'ly  24 
91%  J'ly  24 

50    Oct 
6Sl»Oct 

71     Jan 

86        86I4 

M"atlonal  Biscuit 

i^      Do    pref 

861.,  Jan 

♦  115       

*116 
§912 

"  9"lo 

*118       

10         10 

120      120 
10        10 

♦  115      120 
10%     11 

119      119 
1038     10% 

200 
1.295 

102     Jan     2 
7%  Feb  14 

120     J'ly  22 
11     Mayl4 

90    Nov 
6%Nov 

ii73«  Men 

*9l2     10 

Nat  Enamel'g  &  Stamp'g 

158s  Jan 

*72        78 

*72" 
69% 
102 
5I4 

78 
70I4 
102 
5-% 

*72        78 
70        7134 

103      IU3I4 
*5          51" 

*72        78 

7CII4     7134 
10234  103 
5%       5% 

§73        74 
71        72 
103      103 
5%       5% 

♦  72        78 
6884     71 
♦  10234  103 
♦538       5% 

20 

44,701 
1,300 
4,1.'J0 

Do    pref 

§70     Feb  25 
36     Feb  10 
87%  Jan    0 
$5     J'ne27 

(SO     Jan  IS 
72     J'ly  23 

103%  J'ly  2  1 
i-y's  Jail  20 

§75    Sep 
33    Nov 
80    Oct 
J5    Dec 

87     Feb 

693«    6934 

National  Lead 

76%  Jan 

♦  10114  104 

Do    pret 

103     Jan 

5I4       538 

Newhouse  M  &  S.Par  $10 

$20-34  Apr 

71        72 

7134 

73 

721"     751" 

75I4     80 

78        79 

73%     76 

12,890 

New  York  Air  Brake 

50     Jan    2 

SO     J'ly  22 

47i"Dec 

141%  Jan 

63        63'8 

64 

65 

641"     65 

65        66 

66        6634 

65%     65I4 

6,360 

North  American  Co,  new 

42%  Mch   6 

6684  J'ly  23 

37    Nov 

S9%  Jan 

2534     261  •> 

26I4 
95 

267j 
95% 

26I4     26% 
95I4     9538 

2612     27 
9534     9534 

2658    271" 
9534     961" 

26%     27% 
95I4     96 

5,500 
5,410 

"Pacific  Mall 

24     Apr  20 
80     Jan     2 

33I"  ivlcn2-i 
9(11"  J'ly23 

19    Nov 
70l4Oct 

41%  Jan 

94I2    9512 

i  eople's  G   L  &  C  (Chic) 

985s  Jau 

♦  1184     121  •> 

I2I4 

I2I4 

I2I2     12% 

11%     12% 

1238      123s 

♦  1134     12% 

1,000 

Pittsburgh  Coal  Co 

8%  Mch  17 

1438  Mayiy 

7    Nov 

16%  Jan 

♦41        44 

43 
3Q34 

43 
32% 

43I"     441" 
31%     32% 

*43        45 
3134     32% 

4434     443^ 

3284   3434 

♦43        45 
3134     34% 

800 
18,600 

Do    pref 

36%  Feb  14 
17I4  Feb  10 

471-j  Mavli) 
3434  J'ly  23 

37    Nov 
15%  Nov 

60*8  Jfiii 

30        30-34 

Pressed  Steel  Car 

57     Jan 

90        90 

90 
163 

91% 
164 

921"     921" 
1647i  16478 

93        93 

1647s  16478 

94        94I4 
165      167 

94        95 
*105      169 

2,400 
1,325 

Do    pref 

69     Jan    3 
147     Jan    3 

95      J'ly  24 
16?     J'ly  23 

64     Nov 
I30I4N0V 

9978  Jan 

162      162 

Pullman  Company 

181%  Jan 

37I8     37I8 

3734 

39 

38%     39 

3834     421" 

411"     42I4 

41%     4234 

7,250 

TJallway  Steel  Spring 

iA/     Do    pref 

23-34  Feb    8 

4234  J'ly  2^ 

21%Oct 

67I2  Jan 

♦95        99 

*95 

20 

99 
21 

99        9912 
21        21% 

*95      103  ' 
21         211" 

*95      1021" 
2114     21% 

♦95      101 
20%     21 

300 
17,340 

75     Jan  29 
1434  Feb  11 

y'jl2  J'ly  21 
21%  J'ly  23 

72    Nov 
12    Oct 

991"  Feb 

1958     1934 

Republic  Iron  &  Steel 

41     Jau 

7138     7II2 

7218 
59 

74 
591 2 

73        74% 
59        60 

73I2     74I4 
6O34     611 2 

74        7418 
6II4     63I4 

7234     74I4 
CO34     62 

8,700 
12.100 

Do    pret 

63     J'nel9 
36     Jan     2 

74%  J'ly  22 
63%  J'ly  23 

50%Oct 
26    Oct 

100     Jab 

57I2    59 

C loss-Sheffield  Steel &Im 
•3     Do    pref 

7784  Jan 

•93        99 

98 
35 

99 

35% 

*97      100 
35        3538 

♦95        99 
35        35% 

*97l2  100 
35I4     365s 

*97      100 
3534     37 

300 
9,070 

87%  Jan    7 
$2512  Feb  17 

99     J'ly  2u 
S42-34  Mch30 

80    Oct 
S17    Oct 

§107     Jau 

36        36 

^JTennesseeCopper  Par$25 

$53%  ilch 

•57        59 

*57 

59 

*60        04 

*59        64 

♦59I4     64 

*60        64 

100 

Texas  Pacific  Land  Trust 

45     Feb  11 

60     Apr  24 

42    Dec 

85     Jan 





6          6% 

6%       658 

678       7I4 

♦6%       7I4 

4,400 

I  Tnlon  Bag  <fe  Paper 

'-J      Do    pref 

4     Feb  21 

714  J'ly  23 

4    Oct 

8%  Jan 

'24' 

'2'4'l" 

57        57 
24%     24I2 

58        59 
24 14     2434 

♦58        591 " 
2438     24% 

♦58        59 
24        243s 

565 
4,69.S 

4478  Jan     6 
17%  Feb  26 

59      J'ly  22 
29     Mayis 

3934  Nov 
17    Oct 

61     Jan 

"24"     '24'" 

U  S  Cast  1  Pipe  &  Foundr 

49%  Jan 

6912    69I2 

6912 

691" 

6912     6934 

6912     7134 

71%     73 

705s     71 

1,80.- 

Do    pret 

5658  Jan    2 

76     Mayl5 

49    Nov 

89     Jan 

♦70        85 

*70 

80" 

♦70        SO 

78        78 

♦  70        85 

♦75        85 

100 

United  States  Express 

70     Feb  18 

90     Jau     6 

70    Nov 

§11/     Jan 

♦49        50 

4978 

497s 

50        50 

*49l2     50 

♦48        50 

500 

U  S  Realty  &  Improvem't 

36%  Feb    5 

5238  May26 

30    Nov 

901"  Jan 

♦10        14 

12 

12 

12        13 

I.3I2     131" 

1373     14 

♦  12        15 

800 

U  S  Reduction  &  Refining 

4     Feb  21 

14     J'ly  23 

5l"Nov 

30%  Jan 

•27        35 

29 
27% 

30l-> 
273: 

3134     3134 
2734     28 

30        31% 
2734     28% 

32        32 

28        28% 

325s     325s 
271"     28I4 

1,00(1 
4,800 

Do    prel 

16     Feb  10 
1734  Feb  10 

333s  Mavl6 
2S3s  J'ly22 

18%  Dec 
13i"Nov 

68     Jan 

27I4     27I4 

United  Stales  Rubber... 

521"  Feb 

•95        97 

97 

97!-. 

97I4     971" 

961"     9612 

9634     97 

9634     9634 

2,000 

Do    Istpref 

7t     Feb  19 

9938  J'ly  14 

62    Oct 

10978  Jan 

•64        70 

65 
44I4 

65 

4514 

64        64 
44%     45I2 

♦621"     65 

44%     45% 

64        64 
45I4     45% 

♦  62%     70 
44        45% 

400 
618,603 

Do    2d  pret 

42     Feb  21 
25-34  Jan    - 

65     J'ly  20 
4578  J'ly  -.'3 

39    Nov 

21%  Oct 

78%  Jan 

4234     44% 

United  States  Steel 

503s  Jan 

107%  108% 

10838  109 

10778  108-% 

107%  IO8I2 

IO8I4  10834 

107%  IO8I4 

34,457 

Do    pret 

87%  Jan    l 

109     J'ly  20 

79%Nov 

10734  Jan 

34%    34% 

341  •> 

371-. 

3612     37 

3612     3634 

36%     38 

3618     37I4 

19.970 

fiUtah  Copper.  ..Par  SIO 

C20     Jan    2 

838     J'ly  23 

S13    Oct 

S391"  Mcb 

25       25 

231'. 

2578 

25        26% 

25        2534 

2534     26-% 

25        25 

4,500 

\Mrglnla-Carollna  Chem.. 

16     Feb  27 

26%  J'ly  21 

1238NOV 

393s  Jan 

101      101 

*100 

103 

101      101 

♦  1001"  1021" 

102%  102% 

*100      1031" 

400 

Do    pref 

iS/     Jan    2 

102%  J'ly  10 

75    Nov 

lOS     Jan 

56 

56 

*53        57 

57I4     57I4 

58        60 

♦58        60  " 

700 

Virginia  Iron  Coal  &  Coke 

43     Jan     7 

CO      J'ly  23 

31    Oct 

97     Jan 

•250'    300" 

*250 

300 

*250      300 

*250      300 

*250      300 

*250      300 

TXTells  Fargo  &  Co 

»'  estem  Union  Teleg.. 

§250     Feb  13 

§260     Mch30 

250     Mav 

300     J  'ne 

55I4     553g 

5578 

56 

55%     57 

56%     57 

57%     5734 

♦57        58 

"V,9.30 

41     Feb  19 

61%  Mayiy 

54    Dec 

86     Jan 

58I4     60% 

62 

6412 

64        75I4 

7334     89I4 

78        811" 

73        79% 

58,169 

Westlngh'seEl&Mfg  assen 

38     Mchll 

S9%  J'ly22 

32    Nov 

154     Jan 

86        90 

92 

92 

97        97 

95        98 

98        98 

98        98 

1.400       no  1st   nrof 

58     Mch  24 

9>      J'ly  22 

60    Dec 

§160      Mav 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Union  Exc  1, 
USExchll. 
Wash  H'tsTl 
West  Side  t 
Yorkvllle  U 

Brooklyn 
Borough   H. 
Broadway  T, 

rirst 

Home  BkH. 
Manufac'rs' 
Mechanics'^! 


Hid 

Ask 

172% 

177% 

230 

500 

400 

425 

120 

160 

375 

400 

250 



100 

1460 



230 

•250 

Banks 

Bid 

Ask 

Brooklyn 

Montauk  .. 

.Nassau 

Nat  City... 
North  SldeH 
Prosp'ctPkU 
Terminal  U. 

130 
240 
275 
320 
1.55 

in ' 

300 
.340 
165 
130 

Trust  Co% 

JV   >   City 

Astor 

Bankers'   Tt 

290 
440 

310 
460 

N  y  City 
Bowl'g  Gr'n 
13 'way  Tr.. 
(Jarnegle  .. 
Central  T--. 
Columbia  .. 
Commercial 
Com 'wealth 

Empire 

EquIfbleTr 
Farm  Lo&T 
Fidelity  ... 


Bid 

Ask 

330 

350 

125 

tl65 

1170 

1600 

205 

216 

150 

160 

85 

340 

365 

376 

1050 

1100 

190 

Trust  Co's 

Fifth  Av  Tr 

Fulton 

Guar'iy  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  - 
Metropol'tn 
Morton  Tr. 
Mutual 


Bid 

Ask 

415 

240 



435 

225 

125' 

150 

310 

200 

,    . 

I'lO 

350 

400 

750 

8011 

,500 

510 

400 

420 

95 

105 

Trust  Co's 

Mul  All'ncL- 
NY  Life&Tr 
N  Y  Trust. 
Stcindard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  Slates. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    __ 


Bid 
160 

1000 
490 
325 
390 
235 

1100 
3-26 

1080 
275 
400 
135 
130 


Ask 
170 

5T0" ' 

400  " 
245 

1125 
350 

nio 

290 

iVo' 
150 


Trust  Co's 

Bid 

Hrook.yn 

Brooklyn  Tr 

390 

Citizens'    .. 

1-25 

Flatbush  .. 

T250 

Franklin   .. 

175 

Hamilton  .. 

250 

Home 

80 

Kings  Co  .. 

435 

Lafayette.. 

100 

L  Isl  L  &  Tr 

240 

Nassau 

150 

People's 

•260 

Wiiilamsbe 

100 

400 


195 
275 
90 
455 
125 
260 
176 
280 


•  Bid   and  asked  prices:  no  sales  on  t- l.s  day.    §  Les.<!  than  100  shares,    j  Ex-rights,  b  New  stock,   c  Ex-dlv.  and  rights,   d  Now  quoted  doll*rs  per  ihare>. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.     *Trust  Co.  certificates    i;  Banks  marked  with  a  paragraph  (H)  are  St*te  banks. 


New  York  Stock  ExchaQ^i^e— Bond  ilecord,  Friday,  Weekly  and  Yearly 


«»(;ci;i*YiN<;    |.(M:t5    i'\<iK- 


N.  r.  STOCK  KXOHA.VCiK 
WBKK   ENDI.Nrt  JULY  '^4 


U.  ."*.  t«ovt-fiiiiieiii 
U  S  28  cuu&ol  ruiristereil.dlVtHti 

U  S'Jscousol  coupon dliUii 

U  S  3s  rojnsterod /»lyl' 

U  S  iisooupou A.iy  IJ- 
IJ  8  38  res;  small  boiirt8..kr.il." 
U  tj  OS  cou  siDall  bou(ls..«l^'l^ 

U  S  4s  reiristere*! IS'-'' 

U  S  48  oouKon lii'^i 

USPanCan  10-30  yr  28.fciii3 

Foreiffii   tioveruiinMil 

Imiienal  Japan»8u  Uovernni'i 

fcjteiluis:  man  4  ^s iy2.[i 

•^11  Roiies  4'2S lii'Jj 

Sterling  loau  4s U'31 

Bepub  ol  i.;uba  r>s  exleu  oebi .. 

U   t>  nl   Mexico  H  ;  f;  buol  ItiW 

Gold  4s  o(  iy04 lyi''4 

i^tate  and  City  Securities 

A.iui>auiu  curr  lumt  Art lirjl 

Disl  ot  Colambia  S'ljos lyjJ 

LiOiiisiaiiH  new  cousol  4s..iyi^ 
New  York  City— 

^«o\v  iSiS '-^aj 

New  4  48 Unl 

4'viVu  Corporate  Stock  ..I'Joi 

4  ^\  assBKSiut  boll  IS I'Ji'f 

New  YorK  State — HigU«ay 

linpiovem't  4s lyjH 

NoruiCaroUUH  cousol  4».iyi*) 

bs lyi'.' 

So  Carolina  4  "-iS  -^o^o 1  u;>;j 

Tenn  new  BetUeiueut  3s. .101: 

Vlrsmia  lunrt  ilebt  2-3H...iyyi 

bs  doterretl  Brown  Bros  ctls. 

iCaili'uai'. 
i  IttDama  Ceul    tyee  no  By 
AiabaJiidl  ie«  At  Coast  liine 
Albany  <&  tiusa    t>ee  Uel  <fc  Hm. 
Auesjlieuy  Valley  ^eei'euuKK 
AUeg  ffc  West     nee  Bull  K  &  1 

Ann  Arbor  1st  g  4s /ilyyo 

AlOli'i'ifc  S  J5'e — Geu  g  4s.  IWOfi 

Hetfistereil laoii 

Adjusuuent  g  48 /(.lyOi'i 

Kegistered /iiyoo 

Stainpeil /iiyy."j 

Conv  i  48 Iy6;> 

10-year  conv  g  Os ialT 

Uebeuiurcb  48  Series  Ot-lOoS' 

Series  H lyiO 

Series  1 lyil 

Series  K iyi3 

East  Okla  L)iv  Ist  g  4s..l9'.i8 

Atl  Knox  &  N    nee  Li  ifc  isi 

Atlantic  Coast  Ist  g  4s./iiy5'J 

Charles  <fc  Sav  1st  g  78. .193b 

Bav  Jr&  W  Ist  gold  «8..  1934 

Ist  gold  68 1934 

Aia  Mid  1st  gu  gold  5s  ..ly^^b 
Bruuscfc  W  Istgu  g  4b  ..ly35 

Lit  N  coU  g  48 oiyo'i 

8il  Sp  Oca&U  giig4N  ..191,^ 
Atlantic  ci^  Danr  nee  Soucli  K^ 
Aostm  &  .N  W    ,i>«eSou  FaciiU 

Bait  &  Ohio  prior  lg3'-j8.1U2c. 
Beglatered hI'dZi 

Gold  48 /iiy4,v 

Kegiscered /tly4f 

Pltte  Juno  let  gold  6s...iy2. 
P  Jon  <&  M  UiT  l8t  g  3>asiy.ii> 
P  L  E  &  W  Va  Sys  ret  481941 
SouUiw  OlVl8lg3l5iS...ly2,i 

Begistered /tlyjO 

M.OUOU  Hlv  Ist  gu  g  5s. .1919 
Ceu  Obio  K  Ist  cg4'iis..ly3i) 
01  l<or  <fe  W  Con  1st  g  ys  1933 
Ohio  Kiver  BK  1st  g  ds.lysu 

General  gold  6s 1937 

Pitts  Clev  do  Tol  Ist  g  bs  ly^'j 
Pitts  &  West  Ist  g  4s. ..1917 
Stat  Isl  By  Isl  gn  g  4128  iy43 
Bat  Creek  <fc  S  nee  Micli  Cem 
Beecu  Creek    -See  N  Y  C  <fe  H 
Bellev  <fc  Car    nee  llliuoisCeni 
Bklyn  &  Uontauk    nes  liOng  1 
bruns  &  West  nee  Atl  Coast  L, 
BnUalo  N  Y  &  Erie    nee  Erie 
Buflalo  H  &  P  geu  g  68...iy37 

Consol  i^s 195/ 

AM  <fc  West  ist  g  4s  gu..i99.-; 

CI  &  Mah  1st  gu  g  5s l943i 

Kocli  &  Pitts  Isl  g  bs... 19211 

Cousol  l8t  g  6s 192 

Battaloife  Soutliwes',  nee  Kth: 
Butt  &  busQ  1st  rel  g  4s.<il951 
Bux  C  K  cSi  N     nee  C  K  I  <is  P 

Clan  So  1st  est  es 1913 
^2d  OS lyl3 

BegisiereU..... 191.. 

Carb  &  Shawn    nee  lU  Cent 
Carolina  Cent    nee  Scab  Air  1. 
Carthage  <fc  Ad    nee  N  Y  C  cfc  H 
Ced  K  la  i*'  &  N    nee  B  c  K  <fc  2s 
Cen  Branch  Ky    nee  Mo  Pac 
Cent  ot  Ua  KB  Ist  g  68..}jl946 

Consol  gold  OS 1940 

Begistered iy4y 

ist  pre!  income  g  58 pl945 

Stamped 

2u  pret  income  g  68 pli)ii) 

2d  pret  income  g  53  stamped 
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J- J 
J-J 
.M-t 
m-J 
J-D 

j-j 

J.J 

.\1-N 
iM-N 
Wl-K 
.«l->.' 

AA.S 

J-J 
A-O 
J-J 
J-J 
J-J 


/^ice 
tridav 
Jul!,  24 


Bmi.  a  sH 

104     Salt 
lOH'V  lOt'j 
Hid      10U-'4 
100^*4  101 '•. 


lllO^ 

120  ^1  121  I4 

I22»4l23i4 

♦  102      102^4 


t   !s9>4  Salf 
i    80     Sal'' 

1     79       

41113'^  U14 
9  '  'v  .saio 
;       ;     93 

'K  •■',    p] 


95 


05 


109     Sale 
lolVi  sale 

lOrt'sSale 
104 'Ib  Sale 

109 'a 

98  Sj 

in:     

103      

94»< 

9 1  Sale 
37       39 


y-J 
A-O 
A-O 
Nov 
.No\ 
M-N 
J-D 
J-L> 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 

M-N 
J-J 
M-Ji 
J-J 


J-J 
y-J 
A-U 
l^-J 
J  -J 
SL-H 
.M-N 
J-J 
^i-J 
F-A 
.VI- S 
AC 
J-l> 
A-U 
A-O 
J-J 
J-D 


\1-S 
M-N 
A-O 
J-J 
F-A 
J-0 

J-J 

J-J 

.VI- Si 
svl-S 


F-A 
M-N 
M-n 
Oct 


79      

99     Sale 

yb'< 

8y  S»  Sale 

"88"  "s9  ■ 

94 14  Sale 

101^4  Sale 


93        97'! 

03     Sale 
120     


124 

107 
103 

82 --i 

h(i 

92 

Sale 

91 

99^4 

^air 

88 

salf 

92 

89  "4  Sale 

101 

98 

1U7 

10b 

10  J 

107 

92 

Weeic"! 
Kanoe  or 
Last  naU 


Loio  Htt/lt 

1U4  104 

lO-t  J'ly'ilj 

lUO  ICO 

100^4     lui.j^ 

107  J'ue'OV 
101 1.J  Feb'0>< 
122  J'ly  Oh 
122'f  J'ue'iJf 
!03VjMar'0f 


79 
U'4^ 
99  "a 
93 


89  »4 

8U-'. 

79S 

104  '^ 

93  ' 


ices  on  lue  i 

111  Mar'02 
117'^J'ne'Ot 
105  S  Dec '04 

1083,  109 

1114  4  104  k 

lOa"^  109- 

104^8  104-\ 

lOQi-j  J'ly'OH 

10014 -^pr'O'i 

12b     Alar'07 

120     Mat'Ot 

95  95 

91  91 

3S     J'ly  '08 


80 

9S34 

90^4 

8b 
Ba 
94 

.00->4 

9h-e 
9b '•i 
98  »2 
94 
96'* 


80 

994. 
J'nc'Dt- 

9  1 
Apr'07 

8«-^ 

95 
lOi-'j 
Muj'OV 
jJlai'Ob 

.N.iv'04 

Nov  Oti 
J'ly '08 


92  la        93 


123*8  J'ne'Oo 
ir^Sg  Jan'04 

1 14^*8 •^"■-  05 
yyVjMar'Ob 
82  82 

94     J'ly  '07 


112 

113 

102 

9b 

102 

11834 

lis 

87 

1073i;Sale 

103  ".J 

104 

113 


Oct 


107  "u 


92 

90 

99 

9AI4 
1^0 

88 

92 

89 

89 
lu5'8 
109 
10934 
110 
100^4 

iiy-j 

88 14 
100 


93 
Apr  '08 

9914 
J'ly 'OS 
Oct  '01 

88 

92 

89  »v 
Oci  'OH 
Feb '07 
Apr '05 
J'ue'07 
J'ue'08 
May'08 
,Mai'04 
Oct  '07 
Not'04 


73 
73 
60 
50 


UO^iApr'CS 
101  Hi  Mar'u8 

ys  LncUr, 
103  J'ly '08 
1 1514  Apr 'lie 
118     J'ne'08 

91     Feb '08 

1()7'8     107  3s 
103  H»     103  w, 

10034  jyiu>'07 


112  May'Ot 
lObHi      106^4 

113  Apr'Ob 
73     J'ly '08 
73  73 
47^       50 
49  i-i        50 


Af. 


1 

b 

JSiS 


11S2 

4-j' 


3 
13 

4b 

■71 
270 

417 


15 


34 


28 


14 


Jiange 
niiice 
January 


10:!  Hi  104'-. 
1 04  1 04  V 
lOl  \  IOH4 
U.0',  Id 2 

10 fV,  iiu'l, 
llSl2l22'.i 
12034  iv;i  1., 
I03i»  103'., 


85        91 

83 '6  89  3b 
75        81 '4 

';('0'4  liii'c^ 
90  9j3^ 
90  Hi    94  S: 

ol  $5  to  £. 


iOSSglH 

101  ^4  104^; 
105      110 

102  104'9 

109      1093. 


94        9b 
90        92 

■^2^    43 


78  SI  ^ 
OS's  101  Hi 
954  100 

83        3934 

82 '•j  89' 
8534  95 
y4'i>103 


yOHj  9b  S 


95  >«  97  Hi 
80   93 


Ill's  124 


74   83 


90   94 

96 'i  102 
95   9b  ".J 

83"  "88" 
87  92  H. 
8334  893, 


110  110 
10034 10034 


108   llOV 
lOi"-;  101  i-j 

To  3"  io'3' 

ill4   115'4 

117   US 

91   91 

107>slll 
98^4  103'., 


112  112 


55 
05 
45 
44 


73 
73 
50 
50 


N.  Y.  STOCK  E.KCHANGE 
Wkkk  ENDINU  JCLV  24 


Cent  ol  Ga  Kit—,'  Von) 

,j<i  prei  uicoiiie  <r  os j)194. 

3d  pref  income  g  os  stampe  . 
Ciialt  l>iv  iiur  moil  n  48.1951 
M.1C  <fc  Nor  Uiv  1st  g  58.1940 

MldGatSi  All  Div5s 1947 

Alobile  iJlv  1st  g  58 194(3 

Juii  It  K  <fc  B  ol  <:ra  col  g  Os  lO:-!" 
Oeijtol  -N  J  gen'l  j;old  5s.  1987 

Kegistereil /il987 

Am  Dociiii;  Imp  gu  53. .1921 
LeJfc  Hud  B  geu  gag  58  1920 
l>eU  &  WUks  li  Coal  5s. .1912 

Con  ext  guar  4H2S ,(/191o 

N  Y<fc  LougBrgeng48  1941 
i-;eiit  Pacific  nee  So  Pacilic  Co 
CentVermont  1st  gu  94s.«1920 
Clias  <fc  sav  nee  All  Coast  Line 
Clies  &  Ohio  g  bs  ser  A../ti90.S 

GoldOs al911 

l8t  cousol  g  58 1939 

Kegietered 1939 

General  gold  4I3S 1992 

Registered 1992 

Craig  Valley  Istg  5a 1940 

K  <Si  A  Div  Istcon  g4s..l989 

2d  cousol  g  4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ity  Istgu  g  4s  '40 

CI1IC&  All  KB  ret  g  3s. ..1949 

J^ailway  Ist  lieu  3128. ..1950 

Hegisl  ereil 1 95 1 . 

OMic  Burl  &  Q— Uenv  D  4s  19-Z2 

General  4s 19J8 

luiuois  div3Hjs 194'.' 

Begistered 194i< 

Gold  4s 1949 

Iowa  Div  sink  lund  58. .1919 

Sinking  tun<14.s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 192  1 

Joint  bonds  nee  Great  North 

Debenture  5^i 1913 

Han  &  St  Josoonsoi  bs..l911 
C111C&  E  lUretifc  impg  4s  1955 

Isl  cousol  sr  Os 1934 

General  cousol  Isl  5s iSKii 

Registered 1937 

Chic  <b  luUC  By  l8t58.193G 
Oliicago  &  Erie     nee  Erie 
Oliic  In  die  IjOUIsv  rel  bs...l947 

Befunding  goldSs 1947 

LiOUlsV  N  A  d;  Ch  1st  b».19l0 

Chic  Mil  &  St  P  term  g  53   1914 

General  g  48  series  A..<'1989 

Begistered el989 

Generate  3 H28 series  B.cl989 

Chicife  L,Sul)ivg5a 1921 

Clue  <fc  Mo  BlV  Div  58...1921J 

Chic<fe  Pac  DivOs 1910 

Cnic&  P  W  Istg  5s 1921 

Dak  <fc  Gt  So  g  58 1910 

iarifc  Sou  assu  g  bs 1924 

liastifc  DDivlst78 lyio 

18158 1910 

X  <fc  D  Exten  1st  78 1908 

JjaCro88e&  D  Ist  58 1919 

iiiaeral  Point  Div  5s 1910 

Co  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  Os 1909 

Wis  &  Minn  Div  g  58 1921 

hid&  No  IstM  D  Os 1910 

i8l  consol  Os 1913 

OuiCifcNortliwcous7s iyi5 

Extension  48 1880-1920 

Begistered lSbO-1920 

General  gold  3^28 1987 

Begistered pl98i 

Smkuig  lund  Os... 1879-1929 

Begistered 1879-1929 

Sinking  tund  os... 1879-1929 

Begistered 1879-1929 

Debenture  5a 1909 

Begistered 1909 

Debenture  5s 1921 

Registered 192  i 

Sinking  lund  deb  5s 1933 

Registered 1933 

North  llUuois  1st  5s 1910 

Otl  C  F  A;  8.1  Paul  1st  as  1909 
Mil  D  S  dB  West  Isl  g  Os  1921 

Extifc  Imp  atuiul  g  53  1929 

Aslilaud  Div  Isl  g  0S..1925 

Mich  Div  IstgOs 1924 

Incomes 1911 

Clue  Bocn  Isl  <fc  Pac  03...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1 988 

Ketunding  g  4s 1934 

CoU  trust  SeriesH  4s  ..1910 

J   48 1912 

MiS 1915 

N  48 1910 

O  48 1917 

P  48 1918 

Chic  K  I  <fc  Pac  K.R  48. .2002 

Registered 2002 

Coll  trustgoUl  5h 1913 

Bur  Ced  B  <te  Northern — 

Con  l8t<fecol  trg  58. ..1934 
Registered 1934 

CRIF&NW  Istgu  5s. 1921 

M  &  St  L,  Ist  gu  g  78..1927 
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Jttly  U4 
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j'.ii 

J-J 
J-J 
J-J 
vi-> 
J-J 

y-J 
J-J 
J-J 

M-N 

M-S 

Q-F 

A-O 
X-O 

:vi.N 

WI-S 
!VI-S 
J-J 
J-J 
J-J 
M-.S 
M-M 
A-O 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
A-O 
A-O 
IVI-N 
M-.S 
.\I-S 

VS-A 
Vt-S 

J-J 
.\.o 

.U-N 
.U-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J 
J 
J 

D 


bin 

41 
41 

"ioohI 

lOlM-i 
10034 
loo 

;2iH2 
120 '4 
1  o ;  Hi 
100 

i'8 

9959 

97 


10314 
ll2 


Ask 

Sale 


«ale 
12108 


113^4 


loo 

10134 

102 

100 

90 

97 

95 

102 

93 

7  2^4 

75 

0034  Sale 

101 

98.'4 

aalo 

8  7  Hi 

as  Hi 

100'4 

Sale 

105  Hi 

9  9-^i 

9938 

90 

94 '8 

lOl"* 

10534 

80 
121 
11 1  ".i 


92 
131 
Sale 


107 
124 '8 

loo 
10-; -'8 

103 '4 

IOU34 


Sale 


J 

J 

J 

J 

J 

J 

J-D 

y-F 

F-A 

F-A 

:u-N 

y-F 
A-O 
A-O 
A-O 
A-O 
.M-N 
M-r-i 
A-O 
A-O 
iVI-1, 
.Vl-N 
i«l-S 
.VI- 8 
.Vl-^ 
F-A 
iVI-t, 
J-J 
./.-r." 

J-J 
J-J 

J  -J 
A-O 

ivi-:s 

iVl-l> 
M-JS 
■Vi-K 
.Vl-N 
M-N 
.\I  N 
Al-S 

A-O 
A-O 
A-O 

J-l) 


87 
109  Is 
lio 
lu-jHi 
lo..^ 
10-iS 
iiy* 

l04'4 

101 


87  la 

103-4 

iaii 

loo 


lo7     , 
10114. 

iO'z3g 
lOl-v 
109 'b. 
10334  . 
107  Hi  . 
lit)  Hi 

100'4  . 

:  y^i     . 

iTi34  . 
Is-iS-'b  . 

ioi^; 


Weeic's 
Maaye  or 
Last  nale 


Low       Miyh 

38  3o 

3838        4 1 

8938Feb'U8 

104'8J'ne'08 

115     NoT'Oi 

105      Dec '07 

99      J'ly '08 

l2^3y      ^22^. 

120'-.      120  H, 

107  H:      107  H. 


98      Apr'08 
loo  100 


88     May'O; 


101 
103 
113 

iolHi 

10138 
104 

112 

90 

9  2  Hi 
II3I4 
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00-4 
80  s. 

100H2 

9838 
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lOO 
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98 '^ 
10112 

90 


J'ne'08 
JNlay'O,'- 

113Hi 
Dec  '07 
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iMay'OG 
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l'co'05 
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J'ue'i/"^ 
07  Hi 
Miiy'Ooi 

100  ■, 
9834 

88 
J'neuc 
loOs 
J'ly  '08 
J'ly'y,- 
J'ly'os 
May'O 
Oct  'o 


101i«J'ne'08 
104'8^Pr'08 
92  Apr'o7 
115  Dec '07 
111  111"-. 
il8i5!Feb'oo 
i07    J'ly '08 


8j 


lU9»i 


102  Hi  . 
i02 

no's. 

1:3 
122  4 

ll9Hi 
It-'jHi 

ii-i   . 


11334 

107  Hi 


95 -v 
,  Sale 
"94' 


00 

00^4 

110 

10  i" 


Sal'? 

Sale 


124-g 
»oO 

102>8 

103  s, 
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104  "i 
87  Hi 

115-4 

11134 
104 'i 

10.1 '4 

104=8 
13  7-.. 
lOzHi 
1  u  I  -'4 
182  Hi 

loss 

100^8 

101=8 

103  le 

109 

105' 

108'4 

11714 

99 

9  8  Hi 

y2 

95 
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1 08  '.J 

109  H, 
104' 
10134 
100 '4 
105 
103 
109 
109 
1013< 

1013^ 
118-'4 
111 

142  Hi 
128  Hi 

loy 

112'.^ 
95 
90  H, 
84 
97 
92  Hi 
90 '4 
93 
9034 
84 
03', 
02 '4 
03 


124  7;, 

Ivii 
102  If 

J'ly '08 

101  'j 
Oct  'Ou 

8  7  '•. 
Ocl  '05 
May'or 
May'Oe 

lOii  I4 
Api  >U8 

.1  .y'u:^ 
Jau  '08 
Apr-o 
"Pi  '00 
Miiy'u>-; 
J'ly '08 
J'nc'08 
.\lay'u^ 
J'ly '0^ 
Apr'0^ 
Jau  '08 
J'ly'. 18 
J'ue'O- 
Apr'i;S 
J'ly 'ij8 
i'eo'u 
May08 
J  an  08 
J'ly '08 
Nov'o7 
10134 
J'ne'08 
i'eO'Of 
J'ne'Oi 
J\Uy'08 
J'ly'Oa 
May'J^ 
Miiy'os 
Apr '08 
Apr'08 
i'eb'02 
Feb'Ob 
Sep  '03 
J'ly '08 
J  'ly  '08 
J'iy'08 
May'u8 

85  H, 
J'ly '04 
Nov'Otj 
Jan '07 
May'oi 
Feb '07 
Aug'07 

06  Hi 
Jau '08 

07 


1107BMar'08 
1201a  Mar'03 
111     Nov'OJ 


Ao 

15 

8 


325 

5 

i'ii 


ti'anoe 

^ince 
Jn-ififvrii  1 


27 

89=8 

100  Hi  1 


/  I  'y  /I 
sO 

41 
"4  ■« 
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12in8l 

io7     J. 
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98 Hi  l.io 


lOOHilO:! 
102      10.")'^ 
.07  Hi  .  J-ii* 
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.o-.ii» 


91  Hi    i'i* 
89        9  3lj 


00 


18 
US 


97 
97 
80 
803j 
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l;-.j 


89 


1017 
251 


97i«  ..M-4 

lo5Hi  »00 
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98 '-J  I0134 

lOlH;  lOlHj 


9714  \0:'.^ 
lul-i,  lu5=a 


1 00  '-.i  1  i :;  >a 
l'./7      1093^ 

il7'4l25 
100      i"0 

10,j'4  U'o 

IlO     iu3 
80  '4    yo.*4 

i  1 0       l  1  1  '4 

1 04  10434 
liiS\  111 'a 
104',  IOoHj 

1o"2h1  I'.'-i'"^ 
.0l38  10134 


1003, 

lOO^B 

10014 

lOl 
.08 
105  If, 

108', 

11538 

99 

9812 

90 


lo8'» 
lOO's 
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103  1q 

loyHj 

loo's 
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II8H1 

99 

9834 
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.O/Hi  1114 
iOSHi  1"8H» 
108      109  Hi 

iooi^ioi'4 

100  ■,  lol', 
105      105  ig 

loss  i  09" 

107      109 
10134  101*4 
IOI-'b  Dil3« 
1  1  8      1 1 834 
110      111 


112      1154 
112  Hi  115 
94      lOOHj 
90  Hi    97 
83  Hi    88 


5534    09 
02',    0214 
59  Hi    76 

106     111 


i>ll?«CJEl..L.A.NE«*IJ»    liU.->i>> — Coiiliiiuetl  oil  Aext  Paae. 


.•5ireel   iCsiiiwuy 

Brooklyn  Bap  'Vi  g  os 1945 

letrelund  conv  g  48  2002 
BkCity  Istcon  68.1910.1941 
Bk(jCo<&  S  con  gng  58.1941 
Bklyn  Un  El  Ist  g  4-6s.l950 

Stamped  guar  4-5s 1950 

Kings  Co  El  Ist  g  is 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

ConuRy<fcDl8l&re£g4H2s'51 

Stamped  guar  4H23 1951 

Den  Con  Xr  Co  Isl  g  5s. ..1933 
Det  United  1st  con  g  41^8.193'. 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4HiS 1950 

Inter  Bap  T  3yc  conv  6s. 19 11 
Internal  Trac  coll  tr  48-. 1949, 
ManUa  Elec  1st  &  coll  58-1953 
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99      100 
72*4  Sale 

102i» , 

91 

lOliiSale 


8I34    82 
75      .... 
90      .... 

90     .... 

I. 

8LH1    88 
eoi'e  Sale 
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100 

7234 
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92i« 
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81Hi 

81 

75 

95 

94 

95 

79  v 

94 

06 '4 
IOOI4 

62 

98 


J'ly '08 

733(, 

May'OS 

J'ne'08 

102 

102  '4 

May'08 

8214 

70  Hi 

Mar'08 

Mar'08 

J'ne'OO 

Dec'(l7 

Jan  '08 

67  Hi 

lOOi-j 

May'08 

.\iii:>-'oti 


1220 


11H7 
113 


91 

100 

05  "2 

75 

9979 

102 

92>8 

92 '» 

93  Hi 

102 

98 

10.;  I4 

SI"-, 

8l'-i 

77 

82  Hi 

75 

80 

95 

95 

'Jdh 

95 

94 

94 

497fl 

6318 

100 

100  li 

00 

05 

Street  Itailway 

iiet  St  By  gen  col  tr  g  58.1997 

Ret  g  4s 2002 

Bway  <fc  7th  Av  Isle  g  6s  1943 

Col  <fc9UiAV  Istgu  g  53.1993 

L.exAv<fc  P  F  Ist gug 5s  1993 

Tliml  Ave  RR  cxm  gu  4h  2000 

Cent  Tr  Co  ceitfs  stmpd... 

Third  Ave  Ry  1st  g  58. .1937 

Mel  WS  El(Uhic)  I8tg4s.iy38 

MU  El  Ry  .fc  L  30-yr  g  53-1920 

Minn  St  By  1st  con  g  5s..  1919 

N  on  By  &  Lt  gen4i2S  ..1935 

St  Jos  By  LtH  &  P  Istg  5s '37 

81  Paul^ily  Cab  con  g  53.1937 

Underground  of  Lon  58. .,190;- 

U'uion  El  (Cliic)  1st  g  5s. .194.") 

United  RBs  San  Frs  f  43.1927 

United  Rys  St  L  Ist  g  48.1934 


P-A 
A-O 
J-D 

M-S 
J-J 

j-V 

F-A 
F-A 
J-J 
J.J 
.\I-N 
J-J 
J-l) 
A-O 
A-O 
J- 


*iiio  price  Friday;  latest  price  this  week.    aDueJan     a  Due  Apr     «  Duo  May    i/Du*>j'ne    /4.DU0  j  ly     /cDuoAog 


80  "i  Sale 

ioo"  Sale" 
9o  Saio 
98     Sale 

52 

o3Hi 

103  Hi  Saib 

10134 '.;!"] 


100 

093, 

oDae  Oct 


80 

48 

100 

98 
98 
54 
52Hj 
103 


80  Hi 
J'Jy  '08 
100 
99 
98 
50 
64 
103Hi 


93  Hi  J'ly '00 

109  J'ly '06 
lo7HiFeb'06 

90Hj8ep'00 
10314  Oct  'Oo 

110  Hi  Nov '00 
41^2  Apr'08 

101     May'08 
70  70 

82     J'ne'08 


10 


68 
40 

93 
95 
90 


85 

56 

102 

99 

98 


49  Hi    03 

50  02 
101      106 


41»ii    ilH 
100 '8  101 
69        73»« 

76        85 


(iDatiOtoT     «OpMOb6«J« 


310 
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n.  y.  stock  exchange 
Week  Exdixg  July  24 


Chie  Rock  1  &  Pa.c—(Cotij 
Choc  Ok  <fc  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keokd;  1/tsiI  lsl5s 1923 

Cblc  &i  i.  &  X  O    Hee  111  Cent 

Clue  St  L  i  Pitts    Hee  f  ennCc 

Chio  St  P  M  <fc  O  con  6s.  ..193(1 

Cons  6s  reiluced  to  S'as.lyoi* 

Ch  St  P  &  iimn  Ist  g  68  19ly 

Nor  Wisconsin  Ist  63...193(» 

St  P  i  S  City  1st  g  6s. ..1919 

Cluc<fc  West  lu<l  gen  g  6s  9193V 

Consol  50-year  43 1952 

Cbic  <fc  W  3I1CI1  nee  Pere  Marq 
Choc  O  &  GuU  SeeCRl&e 
Cin  ii&  D  ■^<i  gold  4'ii9...1937 
Cin  U  cfe  i  1st  gu  g  5s.  ..1941 
C  Findife  Ft  W  Jstcu4S2.'j3 
Cin  i  &  W  1st  jat  g  4  s.  19  53 
Ind  Dec  <fe  W  Ist  g  03. ..1935 

ist  guar  gold  5s 1935 

C  I  SI  J-  <fc  (.;    mee  C  C  C  do  si  1. 
Oin  S  &  C    6'e«  C  C  C  St  1. 
Olearliela  &  ilah    nee  B  K  <fc  P 
Clev  Cin  C  &  bt  L  gen  g  4s  1998 

Cairo  Dtv  Ist  gold  48 1939 

Cin  W  <fc  JJ  Divlstg49.1991 
BtLUiv  Ist  col  trg43. .1990 

Registered 19yii 

Spr  <fc  Col  Div  l8t  g  4s.  .1940 
W  W  Val  mv  I8tg43...i940 
C  1  St  1,  &  C  consol  68..192ti 

let  gold  4s /C1936 

Registered fcl936 

Cm  S  <£  CI  con  Ist  g  5s.  .192b 

O  C  C  <!<:  1  con80l78 1914 

Consol  sink  tundTs 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  prel  4s. 1940 
O  Ind  <fc  W  1st  pt  58...(Q93b 
Peo  €&  Kasl  1st  con  48...194L' 

Income  48 1990 

Clev  &  Marietta    isee  Peun  Hk 
Clev  &  Pitts    nee  Peun  Co 

Col  Midland  Ist  g  4s 194"; 

Colorado  &  sou  1st  g48...192ti 

Beiund&  ext  ih& 1935 

Coluni  <fc  Greenv    Me  So  Ry 
Col  <fc  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  cfc  W 
Conn  &  Pas  Bivs  Ist  g  48.1943 
CnbaRR  1st  50-yr  5  g....l952 
I  vak  dc  Gl  So    i>ee  C  M  <fc  St  P 
IJ alias  &  Waco    See  M  K  <fc  1 
Del  liack  &  Western — 
Momsife  Essex  Ist 7s. ..1914 

Istconsol  guar  78 1915 

Registered 1916 

l8t  ref  gu  g  3128 2000 

N  Y  Lack  &W  Ist  68.. .1921 

Construction  58 1923 

Term  &  improve  48 1923 

Warren  Ist  ret  gu  g  3  'as. 2000 
Del  Jfc  Hud  Ist  Pa  Dlv  78.1917 

Registered 1917 

let  ref  4s  ( ivli  Iss) 1943 

lO-yr  conv  deb  43 1916 

Ist  lien  equip  g  4  ^iS 192Z 

Albifc  Sua  conv  S^js 1946 

Kens  <fc  Saratoga  Ist  78.192] 

Dei  Riv  RR  Bridge  See  Pa  HH 

iDenv  &  R  Gr  Ist  con  g  48.1936 

Consol  gold  4HJ8.........1936 

Improvement  gold  58.. .192b 
Rio  Gr  June  Ist  gn  g5s.l939 

Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

Bio  Gr  West  Ist  g  4s 1939 

Mgeaud  col  trust  48A.1949 

Utah  Cent  Islgug  48  al917 

Des  Moi  <fc  Ft  D     See  M  &  St  L 

Des  Moi  Un  By  Ist  g  58. .1917 

Det  <fc  Mack  Ist  Uen  g  48.1995 

.    Gold  4s 1995 

sjetroll  Southern — 

Ohio  Sou  Div  l8t  g  4s. ..1941 
tDul<fc  Iron  Range  IstSs.. 1937 

•    Registered 1937 

2d  6s 1916 

IDul  Short  Line  Set.  Nor  Pao 
IDqI  So  Shore  &  AU  g  5a. .1937 
.'  L''  aat  ot  Minn  See  St  P  Jl  tfc  M 
jTjastTen  Va  <fe  Ga  See  So  Ry 
Elgin  J  ol  &  East  1st  g  58.1941 
ElmCort&lN'o    SeeLsb&iiY 

Ene  l8textgold48 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4128 1923 

ith  ext  gold  58 1920 

6th  ext  gold  48 1928 

Istconsol  gold 78 1920 

1st  consol  g  fund  78 1920 

Erie  Ist  con  g  48  prior. .1996 

Registered 1996 

18t  consol  gen  lien  g  4a..  1996 

Registered 1996 

Penn  coU  tr  g  48 1951 

60-year  conv  4s  A 1953 

do  Series  B...iy53 

Butt  N  Y&  Erie  Ist  78.. 1916 
Chic  &  Erie  Ist  gold  5s..l9«2 
Clev  &  Mahon  Val  g  68.193b 

Jeit  RR  Ist  gn  g  58 al909 

Long  Dock  consol  g  6s. .1935 
Coal&RR  Isl  cur  gu  68.1922 
Dock<&  imp  let  cur  6s..  1913 
N  7  <fc  Green  L  gn  g  5s. 1946 


J-J 
M-N 
A.-0 


J 

J.D 

WIN 

J-J 

A-U 

Q-M 

J.J 


J-J 
.VI -N 
M-N 
J-J 
J-J 
J-J 


Apr 


J  J 
FA 
M-N 


A-O 
J-J 


Wl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

.VI -N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


Vl-K 

M-N 
M-S 
M-S 
A-O 
J-D 
-U-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


Jfice 
Friday 
Julti  24 


Btrt 

Ask 

IOOI2 

,09 

9959 

127»« 

89 

126  H) 

124«s 

116's 

112'* 

92 

"so"' 

70 

97  <« 

94       97 

94      

i)[^ 

93     

93">i 

8i'-i 

103     

9713 

103      

112      

124"  "I"' 

"90"  .'iiii; 

90        91 
36'a    43 


62Ja 

9  a     Sale 
80     Sale 


115     

US'*  120 


94  Hi 

118      

113      

100     101 

85 14 

12ii» 


983« 

Sale 

99 

99 

95 

Salft 

128^8 

82 

95 

102 

85  Hi 

87 

73 

75 

86 

89 

85  Hi 

78 

109      110 


106>a. 


108  i-j 


96     

1041s 

99  Is 

104     

91>.j 

119Hil23 


82 

"os' 


82 

59      Sale 
54  Sj  Sale 


106  Hi 

101      

99H; 

122      


105 


iVeeK's 
Range  or 
Loft  Sale 


Loxo  High 
104  Hi  Jan '08 
Ul  Mfty'06 
100^4  J'ne'08 


12714  127"^ 
93  Deo '03 
124  Jan '08 
129^4  Mar'04 
lloSgJ'ly'OS 
112  J'ne'O 
9434  May'OS 


113 

102 


Oct  '00 
J'ne'07 


70     J'ly'08 

gs^  Oct  '07 

107HjDec  02 


971-4 


97 1^4 


96  '  May'OS 
95  Sep  '07 
93isJ'ly'0» 
91  Ocr  '07 
Feb -08 
Sep  '06 
Jan '04 
971-4 
981,  Oct  '0. 
109  J'ne'07 
114     Apr '08 

1241:^  j'iy'ob 


92 

98 
105 
97i-< 


94     J'ly'06 


91->4  J'ne'08 
39  39 


63 
92 
80 


J'ly'OS 
93 

8038 


91     Apr '08 


117  J'ly'08 
llSig  J'ly'OS 
127     J'ne'05 


117     Mar'08 

112^  J'ly'Ob 

9934     100 

102      FeO'03 

121  Hj  Apr '08 

149      Aug'Ol 

98»4        99  >« 

98  Hj        99 

97     Mar'08 

95  95 

128  Hi  Feb -08 


91I4  92 
98  Jan  'OS 
95 
Feb'O* 
Bee  "06 
Mar'08 
J'ly  '08 
J'ly'oS 
Jan  'vz 


110  Sep '04 
92  Mar'07 
87H:  J'ly'08 

7734 
108  H. 
106Hi 


Jan  '08 
J'ne'08 
Mar'Oo 


108     Mar'08 


lOoHiMay'Oe 

99  H.  May'OS 
104itiApr'08 

99  Mai'08 
104     May'Ob 

93      Dec  07 

ii9H2J'iy'Ob 

120  Jan '06 
814   82 

79  Jan  '08 
64     66 
85  Hj  Feb '07 

80  82 
66  60 
51Hj   54Hi 

118  Jan '08 
110  J'ne'oS 
li6HjJan'05 
98HiApr'08 
124  Feb '08 
118  Sep '06 
106  Mar'08 
100     Feb '08 


A'o 


16 
173 


Since 
Jaituary  I 


Lou)    Hitjh 
104  Hi  104  1; 


743 
33 

3b 


98^4  100 1* 


121     12SHi 


124     124 


115H2ll7Hj 
112     113 
91        95I4 


70       70 


92 


98 
96 


90 
"92  ■ 


931* 
"92 


95 14    97 14 

i'li"  iu" 


120     124 14 


94 


95 


85 
39 


91^4 

60 


55  Hj  63 
82  93 
73       82 '4 


91       91 


114'4ll8H2 
ll8i8l20Hj 


116H>117 
108=8  112"* 
97^100 


121Hal23 


98^    9936 
94  Hi  100 

96  97 
91^4    a7Hi 

I28H1 12815, 

90»«    95  H) 
98       98 
94     100 

97  98 


86       85 
83  Hi    90  H) 
70       75 


80       87  H/ 

77»4    7734 
102    loyss 

lOBHilOeSr 


107^8  109 


106H1106H2 

99  105 
IOIH2  1041* 

9334  lOOS. 
104  106% 


117 
120 

79 
65 


122 
120 14 

90 

79 

72  H. 


6734  84  Hi 
43   62  7t 
40   50 
118  118 
108 14  112 


98  Hj  98  H; 
121  124 


106  106 
100  loo 


BOND."* 

n.  y.  stock  exchange 
Week  Ending  Jci.y  24 


Ene— r  Con; 

lV  V  Sua  &  W  1st  ref  5s. 1937 

2d  gold  4H3S 193? 

General  gold  5s 1940 

Termiuiil  Ist  gold  53.  ..1943 

Regis  $5,000  eaoh...iy43 

MidRRotX  J  IstgHs.iyiO 

WilkA  Eal8tgug5s.l942 

tiv<fe  Ind  Istcou  gu,g68..l926 

Erie  &  Pitts    ^ee'Penn  Co 

Evans  <fc  r  H  Ist  cons  68.1921 

ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  68. .1923 
Sail  Co  Branch  Ist  g  53.1930 
L'^argo  di  So  see  Ch  M  <fe  St  1' 
L  Unt  &  Pere  M  See  Pere  Mar 
l<"la  C  <&  Penm  6ee  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4HjS.1941 
Ft  WcS;  Den  C  Ist  g  68.. ..1021 
FtWdc  RioGr  I8t'^g4s...l92b 
(  ialHar<fcSA  ieeSoPacco 
V  Tal  H  cSi  H  of  1882  Isl  5s.l913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  <&  JN'or  See  Sea  A  Luie 
Georgia  Pacitio  See  So  Ky 
GUa  V  G  t&  Nor  See  80  Pao  Co 
Gouv  <fc  Oswegat  See  N  V  Cem 
Grand  RapA  Ind  ^eePennRK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  y  coll  tr  4s  1 92 1 

Registered. /i iy21 

Greenbrier  Ry    See  dies  &  O 
Gull<feSll8treI&tg5s  <^iy5J 

Han  &  St  Jo    See  C  B  tfc  y 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8iconsolg4Hj3-199y 

Registered lyyy 

Col  <fe  H  V  1st  ext  g  48. .194b 

Col  &  Tol  1st  ex  48 li\bl- 

Housl  E  <fe  W  Tex  See  So  Pac 
Housl  &  Tex  Cen  .See  So  Pac  Co 
I  llinois  Central  Ist  g  4s. .1951 

A    Registered 1951 

1st  gold  3H23 iy51 

Registered 1951 

Extended  lstg3HiS 1951 

1st  gold  38  sterling 1951 

Coll  l^ust  gold  4s 1952 

Registered 1962 

L  N  O  <fe  Tex  gold  48  ...ly53 

Registered 1953 

Cairo  Bridge  gold  4s I960 

LouisvDiv&Term  g3H28.1y63 

Middle  Divreg5s 1021 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3s.l951 

Registered iy;>l 

Gold3Hjs 1951 

Registered 1961 

Spring  Div  1st  g  3H2S... 1961 
Western  Lines  1st  g  48..  1961 

Bellev  &  Car  Ist  6s 1923 

Carb&Shaw  Ist  g  43...  1932 
Chic  St  Life  N  O  g  5s. ..1951 

Registered iy51 

Gold  3H23 1951 

Registered iy51 

Memph  Div  Ist  g  48. ..1961 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  <fc  West  6ee  C  G  C  cfc  St  L 

Ind  111  &  la  1st  g  43 1960 

Int<fc  Great  Nor  Ist  g  63. .1919 

2d  gold  5s 1009 

3d  gold  4s 1021 

Iowa  Central  Isl  gold  5s. .193b 

Gold  4s lysi 

J  eaerson  RR    6ee  Erie 

Kal  A  &  G  R    A'ee  L  S  <fc  M  s 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fc  M    See  St  L  &  S  F 
K  C  <fe  M  K  &  B     &ec  St  L  <fe  S  F 
Kan  C  &  Paetho    See  M  K  tfc  'I 
Kan  City  Sou  Isl  gold  38. .1960 

Registered loou 

Kentucky  Cent    seie  L  <fc  N 
Keok  &  Des  Mo    See  C  R  I&P 
KnoxvUle  <fc  Ohio    see  So  Ky 

Lake  Erie  &  W  1st  g  63.  .1937 
2d  gold  68 iy41 

North  Ohio  Ist  gu  g  68..1y45 
L  Sho  &  Mich  S  ,S'ee  N  Y  Cent 
Leh  Val  N  Yl8tgug4HjS.ly40 

Registered 1040 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  l3t  gu  g  58. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
LehctN  If  Ist  guar  g  43. .1945 

Registered 1040 

El  C  &  N  Ist  pi  6s 1914 

Gold  guar  58 1914 

Leh  Ji  Hud  R    See  Cent  ot  N  J 
Leh  &  Wilkesb  -.Vee  CeutolN  J 
Leroy  <fc  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8l  con  g5s./i.l931 

Istconsol  gold  43 A1931 

General  gold  4s 193b 

Ferry  gold4Hjs 1922 

Gold  4s 193'J 

Unihed  gold  4s 194*9 

Debenture  gold  6s 1934 

Guar  ref  gold  43 1949 

Bklyn  &  Mont  1st  g  63..  1911 

1st  6s  1911 

N  y  B  &  M  ii  1st  con  g  53'  1935 

N  Y  &  R  B  Ist  g  68 1927 

Nor  ShB  Istcon  gguSs  ol932 
Louisiana  &  Ark  Ist  g  5s.  1927 


J-J 


/Tice 
Friday 
July  -Ji 


J-J 

F-A 
FA 
M-N 
M-N 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 

J-J 
J-D 
JJ 

A-O 

Hia         Asle 
96     

92 

ioi^.'!."; 

108      

102  H2 103 

IIOI4  11034 
84 

* 98 

96     Sale 


102     103H, 


9114    9734 
96^4 


IOII4  ...... 

■    98     

92      

92 


98 


100      101 
^S'^j. 


BS\ 


78       80 


98=8  102'* 
112      

97       98 
116  ■«  Sale 


y?"*    98 


104     106 


106  ^ 


73 


Tl^a. 


107'4llOHi 
102  Hi  105  H. 
106     


104 


114 


107  Hi 

95       y8 


102     , 

101^4. 


94 14 

91 

91 


112 


92  Hi 


9518    97 

101     

99      

102      


97 


90 


;'/ee*'* 
Range  or 
Last  Sale 


Low  High 
103  Dec -07 
100i4Dec'0o 
89  J'ue'OS 
1 10     Jan '08 

1()'2"  j'iy'08 
loo  Miiy'Ob 
II3I4  i'ne'Ob 

112     Jan 'Ob 

102  H2  J'ly '08 

114     Apr'05 

95     J'ne'08 


105 

108 
85 


Mar'9b 
J'ly '08 
May'OS 


90     Dec'07 


96^8       96% 
00     J'ly'ot 

93     No\'0' 


102  103 1-. 
99  Oct  'O; 
9834  Nov'Oi 
96      J'ly'OS 


102     May'OS 

107'6  Apr'O 

9 134  Mar'Ob 

95  Hi  J'ly '01. 

b9     Nov'07 

Oct  '04 

J'ne'Ob 

May'oV 

J'ue'OS 

May'07 

10234  Jan '07 

87  ■«  J'ly 'OS 

123      May'9 

78Hj  Apr'06 

76I4  May'Ot 


70 
99 
98 
100 
97 


87  J'ne'08 
lolls  Oct  '99 
100     Nov'OO 

973,  Aug'07 
122      Dec '05 

97     Mar'O 
1151*     115S 
11934  Mat'04 

SSI*  Feb'o7 


100 

97 

95 
104 

SO 

60 
106 

73 


72 
63 


Mar'Ob 
Mar'07 

Apr 'OS 
J'ne'Ob 
J'ne'oS 
Oct  'o , 
lo7  H, 
73 


72 
Oct  '00 


109Hi  Apr'Oc 
101  Mar'OS 
105Hli!>4ay'0b 

104     J'ly  'Ob 

106  May'O. 
9334  J'ne'OS 

114 Hi  J'ly 'OS 
109  Hi  Oct  '09 

107  Hi      107  H 
97     May'Ob 


113 'e  Jan '06 
I05I4  Jan'06 


11034  May'Ob 


92  Hi  May'OS 
102      Nov'05 

9914001 '06 

32  Jan  'ub 
110     Jue'04 

95 14       95 14 


9y-'4  Sep  '07. 
110i4Nov'06 
105  Apr'OI 
109     Nov'Ob 

98     Apr'08 


A'o 


276 


39 


>iince 
January  1 


Low    Htyn. 


89        94  Hi 
110     110 

loi"  \(il'^ 
100     10] 
108     II3I4 

112     112 
96     103 

95"  "95" 


104     110 

74       85 


9214    99 
92  Hi    96-8 


gSHilOS's 


96       96 

102     103Hj 
9134 '9i34' 


97     lOlHi 


y8'4l01 


85       89 14 


76I4    76>4 
'i'y<^  "8 7 '4 


112'-9ll5S 


100     100 


95       95 
101     109 
70       90ifl 


10014  108Hi 
70       78 


69       72 


lOeiallOig 
100      101 
105     1054 

1021*105  >a 


87  Hj   95 
108     114H2 


106     I0734 
95  4    97 


105     11034 


83 14    92  Hi 


81       82 


90       95  Hi 


98       98 
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<j<aM  nn<l  Klectric  Liglit 

lA-tUinlaG  L  Co  1st  g  63.. .1947 
iJJilvu  U  Gas  l8t  con  g  63.1945 

Convdobenes 1909 

Butlalo  Gas  Ist  g  Ss 1947 

Consol  Gas  conv  deb  6s 19D9 

[Detroit City  GasgSs 1923 

Det  Gas  Co  con  Isl  g  5s. ..1918 
EdEiilAeeNYG&ELH&P 
Kq  G  LN  Y  ist  con  g  5s. .1932 
6ae&  ElecBergCoc  g53.1949 
Qen  Electric  deb  g  3His..l942 

10-yrgdeb58 1917 

6r  RapG  LCo  Ist  g  5s. ..1915 
Tlud.son  Co  Gas  1st  g  58. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Klncrs  Co  El  L&  P  g  08.. .1937 

Purchaae  money  68......  1997 

Ed  Elll  Bku  Ist  con  g  4s  1939 


J-D 
M-N 
MS 
A-C 
J-J 
J-J 
F-A 

M-S 
J-D 
F  A 
J-D 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


104  Hi 

■127      135 

54i«    58 

138     Sale 

97I4 

98     


101 


......    85 

12«HiSa]i 

97     

101     

90 


.112 
,    90 


103     J'ly'OS 
126         128 
56     J'ly'OS 
1354      140H? 

98  J'ue'OS 
100     Apr'07 

96  Mar'Ofe 
61  Hj  Oct  '01 
79  79 

123         129 
10734  Dec'OO 
102        102 

99  Dee'06 


111     J'ly'OS 
883,  J'ne'OS 


39; 


1 

181 

""i 


92  4104 
119     129 

54        004 
103     1404 

934    98 


96       96 


79       80 
1064129 


1014102 


103     111 

83        S834 


iinti  and  Electric  Li,-;ht 

Lac  Gas  Lof  St  L  1st  g  5s.el919 

Ret  and  ext  Isl  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELHcfcPg  6s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  111  Ist  conv  g  68. .1910 

Ist  consol  gold  53 1996 

NY<feQElLcfcPlstcong6sl930 
N  Y  &  Rich  Gas  1st  g  5s. 1921 
Pat&  PasG&E  con  g  5s. 1949 
Peo  Gas  <$s  C  Ist  con  g  63.1943 

Relunding  gold  53 1947 

Ch  G-L  &  Cke  1st  gu  g  53  1937 

Con  G  Coof  Chlslgiig6s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Ligliting  1st  g  os.'ul 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Lisht'g  g  58.1950 


Q-F 
AG 
M-N 
J  D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
MS 
JD 


102  4103 

1004 

SS4 
Sale 

Sale 


100 

80 
10134  .... 
1044112 

89       95 


115     

102 'fc  Salt 
102  H..  ... 
100  4102 

98      

do     


105 


1024      103 

102      Feb'07 

91  4  Jan '07 

9914     1001, 

85  4       86 

101     J'ne'OS 

108    J'ne'oS 

95     Apr*07 

103'sMot'05 

10434  Nov'05 

115     J'ne'OS 

102^8      102'6 

Ut3'8  J'ne'OS 

100  4  J'ne'OS 

99     Feb 'Ob 


110 
103 


M»y'06 
10334 


93 
19 


99     103 


88     102 

75       S6 

984101 

103     108 


1074115 

94  102'9 
98     104 

95  1004 
92     100 


3  1014  104 


*.^■o  prioe  Friday;  latest  bid  ajid  asked  this  week. a  Dae  Jan  6  Due  Feb  dDue.^pr  e  Due  May   ft  Due  j'ly    /c  Due  .vug  o  Due  Oct    q  Due  Deo    jODtloaSal* 


July  25  IDOS.J 
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N.  Y.  STOCK  KXnHANGK 

\Vi£BK  K.MJiNO  July  -21 


Loulsv  i&  NasliT  gen  g  68.1930 

GoUt  5s Il':i7 

Uailied  golil  4s 19-10 

Kegislerod 194.0 

Sluk  tuuil  gold  68 1910 

CoU  tnist  polii  5s 1931 

5-2l»-vr  col  tr  deed  g  48.192a 

E  Jl  d;  Nash  1st  g  6s 1919 

LOlii  &  Lex  gold 4 Szs... 1931 

N  O  &  M  IstgoUl  63 193(1 

N  O  it  M  -M  gold  6a 1930 

PeusacolaDiv  gold  68. ..1920 

St  L  Div  Ist  gold  68 1921 

■Z<i  xoUX  38 lUSO 

Atl  Knox  &  Cm  div  4s. .1955 
All  Kuox  ifc  Nor  lat  g58l94li 
Uender  Bdge  1st  s  I  g  68.1931 
Kentucky  Cent  gold  4s. .  1987 
L&  S  <&  .M  &  M  lat  g 4  "qS  1945 
L&  N-Soutll  M  )oiut4s.l952 
N  Fla<fc  a  Istgu  g  6s.  ..1937 
N  &  C  Bdge  gen  gu  g  4  »u8 1 945 
Pens  <te  Atl  1st  gu  g  0S..1921 
3  it  N  Ala  con  gu  g  58..  1936 
L  >^b  J  ell  Bdge  Co  gu  g  4s. .  1945 
L  N  A  <fc  Cti    Hee  (J  I  &  L 

Ma  lion  Coal    -sec  L  S  <te  M  S 
anliuttan  Ky  couaol4s.l990 

Keinstered 1990 

Stmpd  tax  exempt. .1990 

McK'i)li.fe  B  V     aee  is  V  Cent 

lletropoUtan  El    Hee  Man  Ky 

Mex  Cent  consol  gold  48..  1911 

1st  consol  income  g  38.al939 

2d  consol  income  g  3s..al939 

Mex  Internatlstcon  g  4s. 1977 

Stamped  guaranteed — 1977 

M.ex  North  Isl  gold  68 1910 

Mich  Cent    Hee  N  Y  Cent 
Mid  ot  24  J    Hee  Kne 
MU  L,  a  &  W    Hee  Chlo  &  N  W 
MU  &  North    He-e  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  78 1909 

Pacilio  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

lat  consol  gold  68 1934 

lat  and  refund  gold  48. .1949 
Des  M  &  Ft  D  Ist  gu  48.. .'35 
Minn  (fc  8t  L  gu  Hee  B  C  R  cfe  N 
M  StP <fc  S S alcon  g  4  int  gu '38 
M  S  S  Jl  <fc  A  Ist  g  4  mt  gu  1926 
Minn  Uu  iied  St  P  M  AM 
Mo  Kan  &  Tex  lat  g  43. ..1990 

2d  gold  48 Si990 

l8t  ext  gold  58 1944 

Ist  &  refund  4s 2004 

Gen  a  t  -L^s 1936 

8t  L  Div  1st  ret  g  48. ...2001 
Dal  <&  Wa  1st  gu  g  58...1940 
KanCfePao  1st  g  43.  ..1990 
Mo  K  <fe  E  lat  gu  g  5s.. .1942 

MK<fe  Okl8lgu5s 1942 

M  K  &  T  01 T  Ist  gu  g  63.1943 
SherShcfe  So  1st  gug  5s.  1943 
Tex&  (Jkla  1st gug53... 1943 
MoPacitlc  lat  con  gOs  ...1920 
Trust  gold  5s  stamped. al917 

Begisteretl al917 

IstooU  gold  5s 1920 

40-Tear  gold  loan  4s 1945 

8d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Ceu  Branch  U  Platg4s.l94h 

Leroy  &GVALl8tg53  1926 

Pao  K  of  Mo  let  ex  g  4a. 1938 

2d  extended  gold  63.  ..1938 

81 L  Ir  JM&  Sgen  con  g  681931 

Gen  con  stamj)  gld  g  6s  1931 

Unilied  <fe  ret  gold  48..  1929 

Blv&G  Div  lat  g  48.. 1933 

Verdi  V  X  &  W  1st  g  6s.l926 

MobJA  K  Clslcon8g5s.l953 

Mob  <b  Ohio  new  gold  68..1927 

Ist  extension  gold  6a../il927 

General  gold  48 1938 

Montgom  Div  1st  g  5s. .1947 
8t  ii  i&  Cairo  coU  g  48..«1930 

Guaranteed  g48 1931 

M  (&  (J  coU  4a    ^'e"  Southern 
Mohawk  A  Mai    Se«NYC<fcU 
Monougaheia  RlT    Hee  B  <fe  O 
Mont  C«ut    Hee  St  P  M  <fc  M 
Morgan'a  La  <fe  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  <fe  W 

Nash  Chat  <S>  St  List  7a.  1913 
lat  consol  gohi  5s 1928 

Jasper  Branch  1st  gGs..l92o 

MoM.  M  W  &  Al  Ist  6s. .1917 

T&P  Branch  1st  6s.. ..1917 

Naah  Flor  &  Shef    Seeh&  N 

Nat  of  Mex  prior  Uen  4i2S.1926 

1st  consol  4s 1951 

New  H  &  D    SeeNYHn&H. 
NJJuncKR    ^eeNYCent 
Now  &Cin  Bdge    ,Se«Lou&N 
N  Y  Bkln  &  Man  Bch    See  L  1 
NY  Ceut&  H  Rivg3>2S.1997 

Registered 1997 

Deben  g  4s 1934 

liake  Shore  coUg  3'2S...1998 

Registered 1998 

Mich  Cent  coll  g  3^28 1998 

Registered 1998 

Beech  Creek  lat  gug  4s.]  Hob 

Registered ."./o'J 

2d  gu  gold  53 lii'Ji' 

Beech  Cr  Ext  1st  ;r  3  ^s  61^51 


**  o 

^  s* 

io   »>. 

■^■», 

J-D 

M-N 

J-J 

J.J 

A-O 

M-N 

A-0 

J-D 

M-N 

J-J' 

J-J 

M-S 

M-S 

M-S 

M-N 

JD 

M-S 

J-J 

M-S 

J-J 

F-A 

J-J 

FA 

FA 

M-S 

A-0 

A-O 

A-O 

J-J 

J'ly 

J'lV 

M-S 

M-S 

J-D 

J-D 

J-D 

A-0 

J-D 

M-N 

M-S 

J-J 

J-J 

J-J 

J-D 

IT -A 

MN 

M-S 

J-J 

A-0 

il-N 

F-A 

AO 

M-N 

M-S 

J-D 

JI-S 

.M-N 

M-S 

M-S 

FA 

M-S 

M-N 

I'-A 

J-D 

J-J 

F-A 

J-J 

A-0 

A-0 

J-J 

M-N 

M-S 

J-J 

J-D 

u 

F-A 

r. 

J-J 

A-0 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

A-0 

J^ce 
Friday 
July  3i 


Ash 


liia 

llOVi 

nil* 

97^1  Sale 

i04'4i05  ' 

101      

94        94>-. 

Ill      

10410 

118     

•llOHl 


108 


88  >s 
105     , 
103      , 

93      . 

9S4. 

80 
llOi,, 

'■)1\  . 
108  . 
105  "4  . 


90 


85 


96       97 


07     SalB 


82 
16 
13 


83 
17 
15 

85 


101 


102  »a. 


80 


97 


99 


98     Salft 

84 Si    85 \ 
10mi04'4 


7834  Sale 
81  Sj    82  Wi 
101^4  104 


107*4 

103  104 
103  104 
101  103 
102',  lu3 
107  ^  109', 
96'tiSaJo 


95».j    06 
72  ^  dalB 

90'» 

82  •«    90 

102 

107 

108 

76'4 

8iiH 

115 
106»a 

79 
1043« 

119 

112i>4ll3 

111^8 


81 


91^4 


9l»4 

91 
92^4  Sale 
82  84 
78  81 
t'O     


95'ii. 

io2"' ; 


Week's 
hange  or 
Last  Sale 


Loui       Miqti 

m^   117^ 

llO'eJ'no-08 
9711       97  . 

101  »*  J'ly '06 
105     J'ne'Os 

102  J'ne'08 
941a       94  L. 

Ill     N'oT'07 

104     3Iar'08 

115^4  Jan 'OS 

122^Mar'(i6 

107>4  Aug'06 

117     May'07 

62Vi  Aug'07 

8  8  Si       88  S 

116     J'ly '06 

lOS^uJan  '06 

9i'5       921, 

97  >-i  J'ne'08 

80     J'ly '08 

1  io>4J'ly'08 


113    Jan '08 

HI     Mfty'(i7 

giHiJau'os 


9  6^4        97 
104     Apr'05 
9634        9714 


82  J'ly '08 
16^)  J'lie'OS 
IG'eMay'OP 
90'e  J  ly  '01 
80  Feb '08 
105     May'OC 


128  Apr '08 
Idl     J'ue'118 

118  Jau'O^ 
113^1  ilax'05 
1023bJ'iy'08 
•  80     J'ne'OS 

97  Apr 'Ob 

96''8       97 
102     J'ne'07 

9714  98 
84 '4  86 
1U2  104 
76'i  J'ne'Ofc 
78 '4  79 
BOisMay'Oh 

102  S  Apr '08 
>7     Apr 'OS 

107 --.J'ly  08 

103  103 

102  104 
lOOitJ'ue'OS 

103  J'lj  '08 

109  109 
96  >a       OT 

104SiFeb'07 
95  Si       96 
71  V^S 

95  Mar'08 
85  Feb -08 
Si\i  Jan '08 

110  Mar'06 
99  >4  Feb'c'8 
12     Deo '07 

1073^ 
May'08 
76", 
8.1 
107  Sj  Apr '06 

98  Dec '06 

119  May'08 
105  Hi  Jan '118 

84 14  Feb -08 
102  Si  May'08 

75  May'0» 
101     NoT'04 


Mo 
42 

'32 


23 

ib'o 


107 

106 

75 

83 


11284  J'ly '08 
111  J'ly08 
116S)May'0'( 
117'«Mar'05 
113     J'ly'04 


100 
81 


Apr '08 
J'ly '08 


9138       923, 
90     J'ne'08 
9  J  34        93 
82^4        83 
80     J'ly '08 
80  Sj        83 
76     Apr'08 
102     Feb'07 
102     Mar'04 


7 
582 


22 


110 


Hanye 

Sinci'- 
January  1 


Low    Hinh, 

ll'2»aU7'-i 

no's  lUlv, 

95      lOU 

ilm""  ios" 

102     105 
8rf        94  \ 

ib'si^  \V\-[" 
115^4  117 


88        88».j 


88  94 1* 
97 1»  97 -^ 
79  Si    87 

110'4ll0l4 


113     113 

92       08 
97"  "9714 


74»4  P5\ 
14Sj  20  Si 
10        \H^, 


80       80 


i25»4  128 
101     103 


100     lo-2v 
SO        82 


97       073, 


94 

77^1 

95 

74'e 

71 

80  ig 
1024 

87 
lOiSg 

102 

97^^ 
100 !(, 
lu2Si 
104»a 

88 


99 

85 
104 

78 

82 

83 
102Si 

87 
108 
104 
10ti>-j 
1001* 
103 
110 

99 


87  7g  9S 

68  76  S, 

95  95 

86  85 

83  Si  8'4'4 


9914    99', 


103  110 

100  100 

68  80 

7  6  86 1. 


113     119 
105SJ105S; 

84-4    84  i-, 
102  Si  102  Si 
76       75 


iiosin4S2 

loSSi  111 


99      100  Is 
77       82 


87  Sj  9314 

88  S.  8ys, 
91  95 
75  83 
73  81 
74Si  83 
70  76 


N.  Y.  STOCK  EXCHANGE 

Wkek  endlno  July  24 


N  Y  Cent  <fe  K  K — (Continued  ' 
Carttis  Ad  Ist  gug  4s.. .1981 
GouVtS;  OswPlstgugSs  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  Juno  K  gu  l.st48...198(; 
sr  y  &  Harlem  g  3S2S...200ti 
XY<fc  North  1st  g  58.. .1927 
N  V  &  Pu  Ist  con  gu  g4s  1993 
Nor  <&  Mont  1st  gu  g  6s.  19 10 
Pine  Creek  reg  guar  68.193'. 
R  Wife  O  con  Istext58./il92'. 
Oswo  &  R  2d  gu  g  5s...el9lr 
RWdiOTR  Ist  gug  58.1918 
Kutland  1st  COU  ^  4S2S..1941 
OgJiLCha™  1st  gu4s  gl9-li' 
Rut-CrtiiHd  Ist  gu  g  48.1941 
St  Liiw  <fc  Ailir  lat  g  os.  1996 

2d  srold  6s 199(; 

T7tioa<fe  Blk  Rlvgug4s.l92 

Lake  Shore  gold  3Sj8 1997 

Registered 199'" 

Debenture  g  4s 19'.:^ 

25.ye;ir  g48 1931 

KaA<fcGKl8tguc58.193,s 

Mahon  C'l  RR  Ist  'is..l934 

Pitts  Ji  L  Erie  2d  g  5*.*192^ 

Pitts  McK  <fe  y  Ist  gu  68.1932 

2d  guar  68 1934 

McKeescfcB  Vl8tg6s  191^ 
Mich  Cent  1st  consol  68. 1909 

6a 1931 

Registered 1931 

4s 1940 

Registered 194o 

J  Lcfe  S  1st  g  3Sis I95i 

l8tg3S2S 1962 

Bat  C  &  Stur  lat  gu  g3s.  1989 
NyChic&Slt  L  Ist  g 48  1937 

Registered 1937 

West  Shore  lat  4s  gu... 2361 

Registered 2361 

N  Y  &  Greenw  Lake    See  Erie 
iN  Y  <$>  Har    See  N  Y  C  cfe  Hud 
i\  y  Lack  <fe  VV    See  D  L  <fc  \V 
.\  y  L  E  <fe  W    See  Erie 
N  Y  A  Long  Br   .See  Cent  of  N  J 
N  YN  H  &  H— Conv  6s. .1948 

Conv  deben  3SiS Iy56 

Housatonic  R  con  g  58..  1937 
N  H  <fe  Derby  con  cy  53.191t< 
N  Y  A  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  ret  1st  g  48.. ff  1992 

Regis  $6,000  only ol992 

N  Y  &  Put    Sea  N  y  C  &  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Nor*  South  IstgSs 1941 

NorfA  West  gen  g  68 1931 

Improvem'tife  extg6s..l934 

New  River  Isl  g  68 193 

N  <fc  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'l  Ist  1&  gen  g4s... 1944 

10-25  year  conv  48 1932 

Pocah  C  &  C  Joint  4s. .1941 

CC<feTl8tgug5s 1922 

Scio  V  <&  N  E  l8t  gu  g  4s  1989 
North  Illinois    See  Chi  €&  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  lien  g  4s. .1997 

Registered 1997 

General  Uen  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 199<5 

Dul  Short  L  Istgu  68..191e 

C  B  <fe  Q  coll  tr  48    See  Gt  N  or 

Bt  P  <fc  N  P  gen  g  6s. ...1923 

Begiatered  certiHc's..l923 

St  Paul  &  Dul  l8t  68 1931 

2d  6s 1917 

let  consol  gold  4s 1968 

Wash  Cent  lat  g48 1948 

Nor  Pao  Ter  Co  lat  g  68. .1933 
Nor  By  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  <fc  O 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  0  <fe  St  L 
hio  Biv  RB    See  bait  &  O 
Orecfe  Cal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Borne    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  1st  g  63 1946 
ac  of  Missouri    See  Mo  Pac 
Penn  RR  lat  real  eat  g  48. 1923 

Consol  gold  58 1919 

Consol  gold  4s 1943 

Consol  gold  43  (w  i) 1948 

Convertible  g  3S2S 191 

Convertible  g  3S2S 1916 

Aileg  Val  gen  gu  g  4s.  ..1942 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhUaBal&  W  1st  g  4s..  1943 
3odBay<te  So  1st  g  os... 1924 
U  N  J  BR  &  Can  gen  4s. 1944 
Penn  Co— Guar  Ist  g  4128.1921 

Registered 1921 

Goiar  3S28  coll  trust  reg.  1937 
Guar  3  Sjs  coll  tr  ser  B...1941 
Tr  Co  certil'a  gu  g  3»a8.19i6 

Gu3Sjs  trctfsC 1912 

Qtu  'd^a  tr  ctfsD 1944 

Guar  15-26  year  g  43....I931 
Ci<fc  Mar  lat  gu  g4S28..1935 
01  &  Pgengug4S288erA.'42 

Series  B 1942 

Series  C  SSas 1948 

Series  D3SiS 1960 


J-0 
J-D 
M-S 
FA 
M-N 
A-O 
A-O 
A  O 
J  D 
A-0 
F-A 
M-N 
J  J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S' 
M-N 
J-j' 
J-J 
A-0 
J-J 
J-J 
J-J 
M-S 
MS 
y-M 
J-J 
JJ 
MS 
MN 
J-D 
A-O 
A-O 
J.J 
J-J 


J-J 

J-J 
M-N 
M-N 

M-S 
M-S 


trxce 

Ji'ridav 
July  24 


Bid 


AsK 


94 


91      100 
105      

96      100 


118      

110^4  114 


8J 
ios'" 

115 

^    99^ 

93 

89 

9479 

93-'h 
;07-'.) 
U).l34 
10  4 
117 
112 
1U2 


86 


Salt 
Sale 


103 


Week's 
Range  or 
Last  Sale 


■2  = 


Low       Jiig/i 


98  Mar'08 
105  Oct  "Ol' 
101  ".J  J'ly 'Ob 
llOigMuy'O? 
IOII4  Dec ''JO 


107      Nov'o 
112     J'ly '08 
105     Jan'O 


loo's  Oct  '05 
82  J'ne'08 
85     Jan  'li~ 

122     Jan'Oi: 

125  Feb '08 
y9>4  Apr 'Ob 
92  s        94 

92  S  May'08 
9434        96 

93  Sj       94 -t 


109  Oct  '07 
loo  May'08 
130     Jan '03 


109^  . 
"90"; 


88''e    89  S. 


100  I4  lW■'^ 


J 
J 

y-F 
F 
D 

MS 


FA 
O-F 
FA 
A-O 
J-D 


J-D 

M-N 

M-S 
.Vl-N 
MN 
M  N 
J-D 
M-S 
FA 
.U-N 
J  J 
MS 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
,J-D 
A  O 
M-N 
J-J 
A-O 
M-N 
F-A 


102 '8  Salt 
101     Kale 


126%  ?ale 
87  4  Sale 

113'6 

106     


97 


96 


125S..... 
120     .... 

118     .... 
9734  bajo  I 


90      Sale 

8j\  Sale 

84     Sale 

100     

93  S» 


102     Sale 
101 

72     Sale 
6734    71 


106     . 

U834. 

U5>a. 
108  . 
103  Si. 

93     . 

82  Si. 
1 10^4  . 


I0i\i 

103     


99 '4 

102  Sj  Sale 
96  97 
93%  Sale 
95     , 


104  Dec'Ob 
U'5  Dec '07 
119  Jue'06 
10034  Jan  '07 
IOOSjNov'OO 
90  J'neO^ 
88     Apr '06 


10034       100^4 
102 '4  .'aar'u7 
10134      103 
101         102 


12534      127% 

8534        87  ■* 

112     Mar'08 


96'b       97 
lOlSjJ'ne'Ob 


99v,J'ne'08 
120i«Jan'08 
117Sj  Jan'Ob 
127     Oct  'Ob 
97  Si         9734 
91     Sep '07 
8938        90 
84  Sj        86 
84  84 

109  Sj  Feb '05 
93  Si  J'ne'08 


10134      102 

101     J'no'OS 

72  7214 

71     J'ly 'OS 

96 4  Jan  08 


116  Mar'08 
116  May'08 
ll?!*  J'ly '07 

io3sjJ'iy'08 
loo    J'ly '08 

93      May'Ou 
116     May'08 


104      Sale 


83  Si 

'   9OS1 

94  Sj 

88       93 
87  Sj    90 

96  100 

97     

105  «4 

105^3 

91)      

90      


104     J'ly '08 

103     J'ne'OS 

106     Nov'07 

101  Sj  J'ly 'OS 

10234      lo2't 

96Si       96', 

93I4       963t 

99     J'ne'07 


107  Si 

102 

llOi^ 

103  •>» 

103'b 
90  S» 
86  Sj 
96 
84 '4 
90  Si 
92  Sj 

110 

103'4 


Oct  'Ot 
Jan  '03 
Sep  '04 

101 
J'ly '07 
J'ne'06 
May'Oi- 
J'ne'Ob 
Peb'08 
Mar'06 
Apr'08 
Jan  '05 
Aug'03 


98Si 
90 


Dec '05 
May08 


A'o 


12 

51 

177 


.^06 

146 


18 


lo 

160 

38 


30;j 

93 

464 


60 


Jiani,e 

Since 

January  1 

Low    High, 


98        98 


lOS^glili 
lOD      105 


82 
85 


87 
85 


125     125 
9934    y934 
8934    91 
90       92  Si 
88 'e    95 
SS=8    941a 


100     100 


•JO 
88 


90 
88 


963gl01 


98     104 
96'*102 


115S;  12S>s 
86       88 14 
112     112 


924:98 


99Vj  99Sj 
120  12018 
117Sill7Si 


9214    07'i 


8414  90 
78  87 
77       HQ^ 

87">.r96" 


99  102 
9734  101 
68  73 
t:8Si  71 
89       96  4 


116     117 
116     116 


102     103  Si 
100     100 


112     116 


10  l>a  106*4 
102     105 


lOlSilOlSi 
100     103 

91>4     96''8 

88       9633 


10234  106»» 


mu.    86>a 
92 Sj    96 
84I4    84>4 


90       96 


90       90 
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Coal  and  irou 

Col  F  &  I  Co  gen  s  i'  g  53. .1943  F-A 

Convertible  deb  s'  53 1911  F-A 

Col  Fuel  Co  gen  gold  6s. 1919  M-N 
Gr  Riv  CoalA  C  I3tg6sl919  A-O 
Cleart  Bit CoailstSi4s... 1940  J-J 
Col Indulstifc  coll  5s  ifo..  1934  F-A 
Contin'talC  Istst  gii6sg.l952  F-A 
Jeff&  Clear  C<fc  list  g  53. 1926  J-D 
Kan<S;HCcfcCl8t8fg53.1951  J-J 
Pleas  Val  Coal  l8tg8f  58.1028  J-J 

Sunday  CrteK  Co  g  53 1944  J-J 

Tenn  Coal  gen  58 1951  J-J 

Tenn  Div  1st  g  63 al9l7  A-O 

Bimi  Div  l8tcoasol6s..l917  J-J 

Cah  C  M  Co  1st  gu  g  6s. 1922  J-D 

DeBarCA  ICogug63.1910  F-A 

,  Valron  CoaiiSGolsl  3  68.1S49  M-S 

.  Victor  Fuel  1st*  i  5s 1953  J-J 


85 


75 


67  Si  Sale 


89 
97Si 


9534 
100     

105  Si  107 
103      108 

99      

93     Sale 


85  85 

70     J'ne'OS 

107  Sj  Oct  '04 

102''8  Apr'06 

95     Apr '02 

65 14        67S2 

107*8  Dec '04 

107     May'97 

105SiDec'06 

105  Oct '00 
78  Fob '07 
97     J'ly '08 

106  J'ne'OS 
IOO'b     107 
102     Apr'08 
101     May'OS 

9238       93 
9  3  Si  Feb '0"^ 


10 


297 


79Sj    85 
56       70 


3334    67  Si 


82 Sj    97»8 
100     106 


99 
102 
100 

80 


1083^ 
103 
101 
93 


Teiesrapli  and  Telephone 

Am  Telep  &  Tel  coU  tr  4s  1929 

Convertible  4s 1936 

Comm  Cable  Co  1st  g  4s.. 2397 

!MetT  &  T  1st  a  f  g5s 1918 

I  Mich.  State  Telep.  Ist58.19:^i 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4Sj8...1950 

Conv  4s,  Series  A 1936 

Mat  Uu  Tel  s  fund  68.. .1911 

■'lanulacturing  &  industrial 

Am  Cot  OU  ext  4SiS 1915 

Am  Hide*  L  1st  8£g68.. 1919 
Amer  Ice  Secur  deb  g  68. .1926 
.•Vm  Spirits  Mlg  Ist  g  68. .1915 
Am  Thread  Ibt  col  tr  48. ..1919 

AmTabacco  40-yrg6B 1944 

48 1951 


J-J 
M-S 

M-N 
F-A 

J-J 

M-N 
M  N 
M-N 


Q-F, 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


88 
"89iisale 


88 
»79 


87 
90 
82% 


93       93 

88       893, 

71 

100 

86     

107'4  ^alo 

•to     Sale 


S3  88  S) 

87%      8aV 
8534  Mar'08 

104  Feb'07 
96»e  J'ly'08 
81  >s  84  >s 
88  89 

81  82»4 

104     Apr'07 

921a      93 
90  90 

70  70 

97     Mar'08 
83     J'ueOS 
1.08T,     107^8 
li<i       76Si 


35 

1424 


245 
267 


75 Si  88S1 
84 Si  89''8 
3534    8534 


"No pnceai'KU;/;  invest Diaanaaskae.  «X)ueJan  ftD.usS'a* 


eOuejiutir  «(Du9Apc  /»i>a«  J'ly  ;ti>a«  A«g    aDa«a««    j>Da«it;aT  <DaaD«a  jrOptton 


9214  96"g 

84  94 

81  89 

75  83 


86  93 
75>*  90 
58S»  70'« 
91  100 
83  88 
96>4  107»» 
eoi*  76S» 


213 
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K.  T.  STOCK  EXCHANGE 

Wkkk  Ending  julv  24 


Penn  Co — roo>»£i7»«en; 
Krie&  Pitts gugS'iS  B.1940 

bene*  C lU-lO 

GrK<fc  I  ex  1st  pu  s4'-isl941 
PilteFt  W<fc  C  I8t7s...l91'2 

2il7s 191-^ 

3(1  7s A191'^ 

Pitts  V&  Ash  Isl  con  68.19"^ 
P  C  C  &  «t  L  gu  4 1-2«  A. ..  1940 

Series  B  guar 1942 

Series  C  iiuar 1942 

oeries  D  4sguar 194u 

Series  E  3Sj  guar  s 1949 

Series  t'  4s  guar 195  ' 

C  St  L,  dlj  P  1st  con  g  5s.  1932 
Ponsacola  ifc  All  i>ec  L  <fc  ^  asli 
Peo  ifc  East    see  C  C  C  <&  St  Li 

Peo  .t  Pet  Uu  1st  g  68 1921 

2ug01(14'-js (>1921 

PereMarq— Ch&  W  M  os  1921 

k  lint  at  P  Al  g  03 1920 

let  coiisoi  gold  OS 19 

Pt  Huiou  Div  Isl  K  5s. 1939 
SagTu.scfc  H  IslgUf,  4s.  193 J 
PlUiB<fcW  icePeiiuKK 
flulatt  Keiii'.inii  oous7s.l911 
Pliilippme  Ky  1st  30-yi'  s  f  4s'37 
PiiLis  ciii  <fc  tt  L.  sec  pcuii  Co 
Pitts  Clevcdc  Tol  &ei:  ti  i.\D  O 
Fittis  H  W  Jc  CU  Hee  Peiiu  Co 
f  ills  iloKees  <k  V  i<ee  S  V  Ceu 
Pitts  Sn  <k  i^  E  1st  g  5s. -.1940 

letconsoi  gold  5s I9<ii; 

Pitts  &  West    jSee  ii  &  O 

IJeaiUug  Co  «eu  g  4s 1997 

Ev  Kegisteroa 1997 

jersey  Cent  coll  g  48.. .1951 
tteuBseiaer  <k  Sar     t>ee  I)  &  H 
•  Uicii  <fc  i>aii     .bee  aoutli  liy 
Kick  &  Aleck    tiee  boulUem 
Hlo  «r  W  est   6ee  Jjeu  <ic  Kio  C  i 
ttocli  &  Pnta    bee  H  K  &  P 
ttoaie  Wai  <fc  Ug    6fe  A  V  Ceul 
KuUanU    bee  \  i'  Cent 
^iig  Tus  cte  H     bee  Pere  Maru 
Ot  Jo&  L.r  Isl  Ist  g  48. ..191 1 
3 1  Li  (fa  Cairo    bee  Alob  ifc  Clim 
8t  L.  <te  irou  Aiouiit     bee  Ai  P 
8t  L.  K  C  <Ss  N     bee  WaOasli 
8t  1.  AI  Br     bee  T  KK  A  ol  bl  i- 
?t  Louis  &  b  an  Eiancisco — 

Cieneiai  golu  08 1931 

(ienerai  gold  68 1931 

8t  Li<fc  S  J('  KK  ooU8g48..'9u 
Southw  Div  1st  g  OS. .1947 

Retiuidiug  g  4.S 1951 

5-year  gold  notes  4V2..190.» 
St L.  Al  <fc  So  Eaat  gu 4  ^gl909 
K  C  Ft  S  <fc  Ai  coug  08..19:^^ 
KCFtSifc  Al  Ky  relg4sl930 
KCcfc  Al  K<fc  B  I8lgu5a.l9'.^9 
Oz'rk&ChC  IslguSs  g.l9l3 
6t  L/Otus  So  bee  Illinois  Ceul 
8t  L>  S  W  Ist  g  48  Ltd  oils.  19b'.) 
2d  g  48  luc  bond  ctl8...j(19»'.i 

CoUBOl  gold  4s 193- 

Gray'sPl'i'er  l8tgug5s  1947 
6t  Paul  «fc  Dul  bee  H  or  Pacitic 
StPaul  Al  <fa  Man  2d  ti8...190; 

l8t  consol  goldOs 193: 

Kegislered 193, 

Beduce<l  to  gold  4 'tis..  1933 

Hegistered 19 

Dakota  ex.t  gold  Os 1910 

Mont  eit  Ist  gold  48 1937 

Kegiat«red 1937 

E  Minn  Nor  Div  Ist  g  481946 

Mmu  Union  Ist  g  Ba 1922 

Mont  C  1st  gu  g  tis 1937 

P.egislered 1937 

ist  guar  gold  5s 193'i 

WiUilib  E  Ist  gold  5s. .193.- 
il  P  ite  Nor  Pac     bee  Nor  Pac 
StP<fc  b'x  City  bee  cat  P  Ai  <feo 

5  A<fc  APas8l8tgug48...1943 

6  J)'e  Pres  <Sc  Pli  loi  t,  i;o...li>-*. 

b   E  €fc   N    P   181  SlUK  I   g  OS.i'Jlt 

bavEtiiWest  ibec  All  Coasi  L 
tjciolo  Vai  iVi  N  E  ^bee  Nor  ifa  \\ 
ieaboard  Air  L,iue  g  48  ...l95u 

CoU  ir  letuud  g  us 191) 

Atl-Birm  3o-yrlsl  g  48.clJ,:S3 

Cur  cent  l8l  con  g  48...194!' 

b'la  Ce:i  i»  Pen  l»tg^>8.191^ 

Isl  lan<l  gr  exl  g  on  ...1930 

Con»oi  guUi  5b 1943 

Ga  <fa  Ala  Ky  1  si  con  os  01945 
Ga  Car  ti^  No  Ist  gu  g  oa  19-.ii> 

Sealxfa  Koa  IbI  os 192o 

Slier  blir  <fc  bo    bee  M  la.  ^  'i 
Hli  bp  UCa  <k  U   bte  All  Coast  L 
So  Car  (fa  Ga    bee  boulliorn 
Southern  Pacilic  Co— 
Gold  4s  (Cent  Pac  coll).A;194 

Kegistered /cl94 

Cent  Pac  1st  rel  gu  g  4s  1949 

Kegislered 1949 

Alort  guar  gold  3'2S..A:1929 

Throu^li  bi  L,  l8t  gu  4s  '54 

Gal  Har  <fc  b  A  Ist  g  68..1910 

Alexcfe  Pac  ist  g  5s 1931 

Gila  V  t.  &  N  I8tgug5s.l924 
Hous  E  <k  W  T  1st  g  58.1933 

l.sl   filial  08  red 193:< 

il  <!k:  T  C  Istg  5s  iiit  gu..l937 

Cousoi  g  6s  lut  guar...l91i; 

Gen  a  Old  48  int  guar..  1921 

Waco <)B  N  W  di  V  Ist  g  6s  '30 

A  ik  S  W  Ist  iru  ffoK 1941 


frxce 
Juli/  'J 4 


J  J 
J.J 
J.. I 
J.  J 
J-J 
A-O 
.M-N 
A-O 
A-O 
M-N 
.M-N 

J-D 
A-O 


.M-i< 
J-D 
A-O 

lVl■^ 

A-O 
E-A 

J.U 

J-J 


A-O 

J-J 

J-J 
JJ 

A   O 


Bin 
90 
90 
103 

108 

108 

109 

1(1? 

100' 

106 

102 

96 

89 

94 

112 


106 


Atl> 


J-J 


JJ 
J  J 
J-J 
A-O 
J-J 
J-D 
J-L- 
M-N 
A-O 
A-O 
A-O 

.U-N 
J-J 
JD 
J-D 

A-O 

J-J 
J-J 
J-J 
J  -J 
,>1-N 
J-lJ 
J-L) 
A-O 
J-J 
J-J 
J-J 
J-J 
J-L> 


J-J 

.>l-b 
J-J 


AO 
M.N 
M-S 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-U 
J -Li 
E-A 
E-A 
J-U 
A-O 
F-A 
M->J 
M-N 
fVI-N 
.VI- N 
J-J 
AO 
A-O 
Vl-N 
J-J 


"4.. 


U'eelci, 
Range  or 
Last  SaU 


'a -I 


Low        Hia>i   Xo 

92     Apr '07 

HS'i  Api  '04 

loS     Sep '06 

127  »8  Oct  '02 

119     J'ue'06 

119      Apr'04 

116     Miiy'05 

lOSi^  J'ne'OS 

107'^  J'ue'08 

112 '•'.I'll'- '05 

OOJ,  Alar'07 

9 1     Alay'oS 


107>2ll0 
95      


96 


logsg. 


91  \  Sale 

"9 3'!  '95' 


84'«    87 


116 


105 
90 

loo 

Salt- 

90 

90''t 

XIIH 

6»  'B  bale 


95 

68  ■'e 


99 

8914  Sale 

68        75 

67 ''e  Sale 

loo"* 


103  •^ 

I'^^b 
116 
lOb-" 
lOo 

lo-m 


126  ■-, 
107' I 


95 
107 
l-.^6 


129 


110^ 
112- 


84^ 
1(,0 


Salt 


57^4 


■dz% 


..  10, 


Si8      . 
9VVi  . 


.  lUO 


8684 

Sale 

96 

Sale 

85 
9oa, 
lU2'v 

"yiK 

ibo'si 
101 

io5 ' 

ibVi'C 

109 'H 

■94"' 

112     Alay'OS 


123'sJan'05 
100^4  Dec'O.) 
109  Apr '02 
112'-i.\iig'07 
100^4  Apr '07 
100  4  Alay'OS 


115  Si  iMar'06 
96'v  Apr'08 


10914  Feb'08 

y3-t  j'iy'97 

97=4        y8i4  127 
97'-2  J'ne'08 
95     J'D"08 


Hange 

bince 
Jamtary   1 


Low    Big/i 


87 


87 


115         115 

107     J'ly'ii8 
90     Jan  '08 

100     Alay'ot5 
66  '4        6n 
98     Nov'06 


113      Alar'O-: 
68'<)        OS'fe 


90     Dec'07 

irSSi         89  »4 
r..  75 

66  UV'S; 

lOi'*Apr'0( 

104  J'ly'08 
;27-'4  J'ly'08 
134  ueo'oo 
106  S,  J'ly'08 
llOHi  Api'Oi 
104^4  J'ly '08 
99  Apr'0» 
100  >4  Oct  'OU 


124  May'05 
130  Apr'oo 
L36i4.»lay'06 
1  ll'-^  Apr'u8 
115  S,  Lice '06 


82  »2  84^4 
102  Sep '07 
1 10     Oct  '05 


67 14        5'; 
b8     J'ue'l'S 
83     Jan  'o 
96  S;  Alar'u6 
10  (  '4  Aug'u6 

ilio'ia  Alui'tiS 

95%May'08 

110     Jan '05 

106     Alar'o7 


SB's 

84 

u7Sj 

93^8 

85^1 

90^4 

1<:3  Si 

10/ 

101  \i 

101 

104 

109 '-i 

1070„ 
93 -v 

116 

109  Vj 


86->j 
J'ne'07 

98^4 
J'ne'O'. 

85  v^ 

90*4 

Apr '07 

Jan  '08 
May'08 
Jan  'Ob 
Aut;'OU 
li'9'i 
Nov'07 
J'ly'ob 
uec'06 
Eeb'06 


oeSjlOSV, 
.07^.108 


90        91 

109"  ii'i' 


11 


4 
105 


90 


l' 
152 


lOO'-i  100^4 


96 '•J    95 


IO9I4  IO9I4 


93        99 
90        97 1^ 
86        94Si 


82        87 


113 

103 

90 


115 

10b  Si 
90 


100     loo 
66        75 


111      114S, 
66-'4     71^8 


84  Si  90 
65  76 
56        68  k 


10214  104'"'8 
r.^O'^.l'^b^.. 

io'j  "  Voi" 

103'8  10534 

94        99 


128      130 
iiTs]  i'fl"'- 


78        86 


43  Si    57 14 

86 '4    88 


95H: 


83^4     88 
94"  '99' 


80 
88 


86 
90^4 


107      107 
lOlSilOlSi 


100     101 
1O9I4II2 


37 


93"-, 


.  Y.  STOCK  EXCHANGE 
WkeK  EN01.N14  JULY  24 


Soailiern  Pac  Co — (WnHuuea) 
Alorgau's  La  ds  T  Ist  7s.  1918 

l8t  gold  63 1920 

No  of  Cal  guar  g5s 1938 

Ore  &  Callst  guar  g  53.1927 
So  Pot  Argulslg6s...cl909 

Ist  jj'uar  g  6s cl910 

io  Pacol  Cal— 6s  E&  F...191'. 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacotN  Alex  lstg08..1911 
So  Pac  Coast  lstgu4s  g.l93i 
TexifcNObabDivlstg68.1912 

Con  gold  5s 1943 

o  Pac  KK  1st  rot  4s 1955 

boutliern— Ist  con  g  5s 1994 

liegister>-ii 1994 

Develop  &  gen  4s  Sor  A.  1956 
Alobtk  OhlKCoU  tr  g  4s..  1931^1 
Aleni  Uiv  Isl  g  4S2-5s...l990: 

bt  Louis  div  Ist  g  4s 1951 

Ala  Cen  K  Isl  g  6s i91bl 

All  ifc  Dauv  Isl  g  4s 194b 

2d4H 1948 

All  (fa  Vad  Ist  g  guar  43.1949 

Col  <fc  Greeuv  Ist  6s 1916 

E  T  Va  (fa  Cii  Uiv  g  6s..l9:i0 

Con  Isl  gold  58 1956 

E  Ten  reor  Uen  g  5s 193b 

GaAluUaud  1st  38 1946 

Ga  Pac  Ky  Isl  g  6S 19'J2 

Knox  <fc  uliio  1st  g  68...  1925 
iiooifa  Hir  prior  lien  g  5s  1945 

•Uorigage  gold  4s..'....  1945 
Rich  &  l)au  con  g  6s 1915 

L>eb  58  stamped 1927 

ilicli  (fa  AlecK  Ist  g  4s. ..194b 

bo  Car  (fa  Ga  1st  g  5s 1919 

Virginia  Alid  ser  C  6s...191l. 

series  U  4-5s 1921 

Series  E  58 1926 

General  5s 1936 

Guar   stamped 1936 

W  O  <fa  W  Isl  cy  gu  4s..  1924 
West  N  C  l8t  con  g  6s. .1914 
S  (fa  N  Aia    bee  L  (fa  N 
Spok  Falls  &,  Nor  1st  g  6s. 1939 

ier  A  ol  St  L  l8tg4S2S..i9'39 
Ist  con  gold  58 1894-1944 

Gen  relund  s  t  g  48 1953 

St  L  Al  Bge  Ter  gu  g  5s.  1930 
Tex  ifa  N  O     bee  bo  Pac  Co 

Tex  (fa  Pac  Isl  gold  5s 2000 

2d  gohl  inc  6s ^2000 

La  L>iv  B  L  i8t  g  OS 1931 

W  Aim  W (fa  N  W  Istgu  5s  '30 

Tol  cfa  O  C  1st  g  5s 1935 

Wealern  Div  Ist  g  us. ..1935 


General  gold  5h. 


Kan  ik,  Al  1st  gu  g  48 1990 

TolPifc  W  Ist  gold  4s 1917 

Tol  St  L  (fa  W  pr  lien  g  3  Sis.  1925 

50-year  gold  4n 1950 

Tor  Ham  (fa  Bun  Istg  ls./tl94l 

Ulster  (fa  Del  isl  con  g  5s  19'.^b 
Ist  refund  g  48 1952 

Un  Pac  KK(fa  1  gr  g  4s. ..194V 

Kegislerbd 194  V 

1st  (fa  ref  4s  (w  1) j/JOOb 

'-o-yr  couv  4s luj 

ore  Ky  (fa  Nav  con  g  4s.l94o 
ore  bhorl  Lino  I8lg6s..l9'.i-.i 

IsL  oousoi  g  5s 1940 

Guai  relund  48 192 

Kegislered 1929 

Utah  <fa  Nor  Ist  78 190.-^ 

Gold  OS i9liij 

Uui  N  J  KK  (fa  C  Co  bee  Pa  KK 
Utah  Central  bee  iiio  Gr  We.v 
Uiah&Nortli  bee  Un  Pacini 
Uticacfc  BlacK  K  bee  N   i  Ceni 

\auilalia  consol  g  4s 1955 
era  CruZ(faPlstgu4SiSl934 
Vei  V'aj  ind  ito  W     nee  Aio  P 
Virginia  Alid    bee  boutli  Ky 
Vaifc  bouthw't  ist  gu  58.'.J003 

Wabash  Ist  golu  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

beries  B 1939 

Ist  lien  equip  s  Id  g  58. .1921 
1st  lien  50  Yl  g  term  4s. 1954 

l.st  ref  and  ext  g  4s   195o 

Del  (fa  Ch  Ext  Istg  08. .1941 
Des  Aloin  Div  istg  4s. .1939 

Oni  Div  Isl  g  3'-2S 1941 

Tol  cfa  Ch  Div  Isl  g  4s...  1941 

StChas  Bridge  Istg  6s.  190b 

Wab  PiLls  Term  1st  g  4s.  1954 

2(1  gold  4s 1954 

Warren    bee  Del  Lac  (fa  West 
W'asu  Cent    ^eeNorPau 
Wash  O  <fa  W    bee  bouthorn 
Wash  Ternil  Ist  gu  3  "-js..  I  94 
Vv  est  Alurylaud  1st  g 4s...  19 j 

Uen  (fa  couv  g  48 1952 

W  Va  Cent  «fc  P  1st  g  6s  191 1 
West  N  V  (fa  Pa  I8tg5s..l93i 

Gen  gold  3-48 194o 

Income  5s (21943 

West  No  Car    ib«e  South  Ky 

Wheel'g<fa  L  E  Ist  g  5s...  1926 

Wheel  Div  Isl  gold  5s.. 192b 

Exten  (fa  Imp  gold  5s. ..1930 

RK  l8t  consol  4s jl949 

20-year  equip  s  f  5s  ...1922 
Wilkes  (fa  East    bee  Erie 
\\[ii.  (fa  bioux  F  bee  bl  f  Al  (fa  Al 
Wis  ( 'eiit  5o-yr  1st  iren  4s  1949 


Jill,)  24 


122      .. 

i;oS! .. 


Afi' 


100  Si  . 

1(15  '4  . 

104  v  . 

iiov . 
loi     . 


104^4 


92 ■''i,  Saic 
9y»v  8a)  ^ 

9b 

69 

ol 

1112 

bO 


bO 


83 


103 
loo '4 
108 

"57"' 

lub 

108 

97 


bait 

105 

68 


ii  eelc's 
Kanfje  or 
Last  bale 


Low  Hi 
12lSiJ'ne' 
116  Nov' 
112     Feb' 

103  J'ue' 
\U<  Alay' 
102 '4      10 

1 04  S;  J'ue 
114S2Dec 
116  -MaV 
104      Api 


lOVSiFeb'o? 
98  Si  Apr '08 
91'g        9- 


98'4 


99  S 


114  Nov'0-6 
74  J'lie'OS 
82'v  J'ne-Uf 

U13  J'ne'Ob 
79'^4        79', 

113  Jan '06 
96  J'ue'06 
92     J'ue'Oo 


105 

9414 

■97  si 

lOi 

101 

101 
101 

86  Si 

lot      

104'4 

109 

95 

lo5 

109^8 

109  Si 
102 
97 

111- 
ib3ia 

bO 

'i9Si 

74-, 

83 
Sa'lb 

lo5      . 
80        SO 

10  Hi  Sale 

95^4  Salt 
93A,  jalc 
9o'4     97  1,. 

12U     bale 
110 
91-' Sg  :-aie 


107 


100      

IuOSj 

y*     balv 


53      ba 


85 
95 


<i5^4  sale 

y^   10 


J-J 


70 

Sale 

"40 

98 

1  11 

112 

90 

9  IS. 

*95 

7o 

.  .._^.... 

.     83^ 

111 
100 

107 
99 
60 
106 
107 
1  li. 

'Ju 

103 

92 

98 

97 

112 

108 

ll:i 

102 

107 

96 

106 


5"S 


Ao 


Kaiiiie 

ainee 

January  1 


151 
25 


Feb '07 

J'ly '(lb 

ij     108 

SiJ'ly'eb 

Sep '07 

.I'ly '08 

J'ly'0!> 

'i,  Apr'(i6 

wcl  '05 
Alar'OS 
•J'ne'Ob 
Feb '05 

■V  Apr'ut 
Oct  '06 

Si  I'cc'  '00 
Dec '05 

!«  Alay 'Ob 
Alay'07 

ift  Jan  'o7 

Si  sep  '07 


117  .lly'ou 
105  Alay'Ot 
llijSFeb'08 
94  Si 'J'ne'Ob 
111      DcC'06 


92 
110 
106  ■■■i 
io.:  Si 
HI 

97-4 

89 

bl 

b7 

74I4 

9j 
lu5 

93 
lol^ 

99  Si 

95 -s. 

9-J  Si 

96 '-J 
i2o 
ill 

90 '4 

b7-'4 
100 
105  Si 


110 
NoV'JO 
Alar'06 
.\ov'04 
Feb '08 
Alay'04 
ilay'Ob 
Jan  'u8 

t.< 
Alay'ob 
i5  S 
I  ifc   Ol 

J'ly  '0? 

bep  '<J( 

lOLSi 

J'ly 'Ob 

.•it\ 

9.-it, 

96-. 

1-0 

lil 

9..  •'"a 

Alai'oi 

Oct  '07 

J  ly 'o'. 


94  Si  Oct  "0 
9b     Sep  '06 


107H 
105 

94 

90 

54 
102 

93 

53 
loo 

97 

80 

96-^ 
lOu 

44 
9^4 


May 
lu 

9 
J'ne 
Alay 
E'eo 
.ual 

5 
Apr 
Nov 
I' el) 
J'ue 


'Ot 

6 

'ub 
'Ob 
'Oi 
7  \ 
\'r 

'04 

'o7 
'o. 


45a. 


87  Si  J'ly 'oV 
70  70 

40     Alay'Ob 
106  4  Aug'Oo 
1 14  >-.  Alay'Ob 
91  Si  Jly 'o 
34      FeuO 

102  J'ne'08 

103  AlaiO 
98'4  iilV  'Ob 

68  .,  J'ly 'obi 

104  UcL  'o7 


Low    }it(jK 
12i'2l21Hi. 


102   103 

9b  Si  103 
I02I4  102  <4 
04  S;  104  S» 


1( 


iU4   104 


95 14  9SSi 
87  Si  93  S, 
Si  ^2  1 03 

W'i  "76% 
75        83'». 
96      103 
69        S2 


12 


14 


IdO      lOOi^ 
102      108 
97        99'» 


100     109  Si 
107     108 


103      107 
92       92 


95  Si 


>'"» 


83  \j 


101>2l03 


102      I115 

lo^imii 

90  Si    94  Si 


99     1 1  2  'a 


102     10334 


95>.i 

84 

76^4 

8'> 

67 


98 
b9 
,-3 
87 
75SI- 


103 


lOj 


99 

98 

•.10% 

83 

91 
115 
106 

b5S2 


10(1  Si 
95 's 
95 -v 
97S» 

1  ■.'■^ 

114^4 
93 


i19      110 
102      109  :•» 
84  Si    94  >8 


37 

loO 


56 
io-iS 


37  Si    58^4 
100      100 


41 
b»4 


56 

19 


49 
30 


79 
47 


1  08  -.  1 1  4  "-i 
HT^    '.'1 


!00      10? 

103       l(i3 
98 '4    9^-4 
60        72  S» 


80       86 


.>ll.«.t;iiM.AJSEOi;s    lit>.>l>r' 


JoiiciiKied. 


lYlaiiiiCtciuriiis  <V:  liulUHtriai 

Beth  Steel  1st  ext  si  5s..  1926 
Cent  Leather  20-year  g  5s.  1925 
Cousoi  Tobacco  50-yrg  48.1951 
Distil  becCorconv  Ist  g  5s. '27 
int  Paper  Co  1st  con  g  68.1918 

Consoi  couv  s  f  p  5s 1935 

Inl  bt  Pump  lo-yr  couv.  6s  '13 

Lackaw  bteel  1st  g  58 1923 

\  al  btai  ch  .M  fg  Co  l8l  g  6s  1920 
Nal  blaicli  Co  s  I  deb  08..  1926 

V  i.  A:r  lirake  1st  couv  6s  '28 
lepubl(fe  b  ist  (fa  c-oltr58.l934 
^J  b  LeatU  Co  8  I  deb  g 6s..  19 13 
iJ  S  Kealty  (fa  1  con  v  deb  g 5.s  '24 

V  s  bteel  Corp — )  coup  .dlVi:^ 
SI  10-60  yr5s.  (  reg  ..£/.196;- 

?'a-C»r  Chela  col  ir  5b  g..l9l2 
U'estinghouse  K  &  Ais  t  os  '31 


J-J 
A-O 
F-A 
A-O 
F-A 

J-J 
J-J 
AG 
M-N 
J-J 
M-N 
A-O 
M-N 
J-J 
.\I.N 
AI  N 
A-O 
J. J 


85 

97  Si  Sals  1 

74 

.... 

73  Si  bale  I 

103".; 

105>4 

. _. 

78  Si 

95 

Sale 

91 

Sale 

•80 

65  S, 

95 

bale 

ib5"'4 

107' 

7b-. 

80 

9:i'., 

Sale 

loi 

8f 

VaYt" 

96 
97  S. 

7618 
73  Si 

102 
7b  Si 
94  Si 
90  Si 
83  Si 
70 
93  Si 
95 

105  If, 
79 -'e 
99 

9914 
10014 

81 


May'03 

1 

98 

iVi, 

75  >* 

4 

7434 

98 

J'ly  '08 

.... 

78Si 

5o 

95 

34 

91i.i 

() 

Aug'07 



Apr'o7 

95 14 

377 

95 

5 

J'ly '08 

79  7(, 

1 

loo 

10.1; 

99-'., 

6 

J'ne'Ob 

85  s. 

23i- 

95       95 

80  Si  98 
62  751* 
75 
106 
86 
96 
91  Si 


64 
101 

78 
90 

84 


87        95  '4 
92  Si    95 
101      107 
64  Si    bl 
85  Si  100 
85^1     9  9  "J 
b9      100 14 
67        85  y 


iUi.>iceilaneous 

Adams  Ex  col  tr  g4s 1948 

Am  bSCoof  W  Va  g  5s. ...1920 
B'kl'n  h'erryCo  lslcou8g5s'48 
Chic  J  c  (fa  St  Yard  col  g  53.1915 
Det  Al  (fa  Al  Id  gr  incomes. .1911 
Int  ilercan  Alariue  4SiS..19J2 
int  Navigation  1  st  a  1  58.19'j9 
.Man  Bcli'a  (fa  l^  gen  g  4s. .1940 
Newp  Xe  Shi))  cfa  D  l>5s(il990 
N  "i'  Dock  5(i-yr  Istg  4s..  1951 
Providence  Sec  deb  4s..  .1957 
Providenl  L(wu  fMiC  4  SiS.  1921 
St  JtjsejihStk  Yds  1st  4 'as.  1930 
.^l  L  Ter  Cuppiesblal'n  (fr  Prop 
(,;o  Istg  4Si»  5-20  year. .1917 
>  Yuba  "vVal  Co  con  g  6s..  1923 
bp  Val  Wat  Works  1st  6s.  1906 
ir  S  Red  &  Ret  1st  s  t :.'  68. 1931 


M-S 
M.N 
F-A 
J-J 
AO 
A-O 
FA 
.M-N 
J-J 
F-A 
,V1-N 
-M-S 
J-J 

J-D 
J-J 
.'vl-S 


90     Sale 


t;8''o  bile 
*  85  Si 


94  4 

90-4    94 


86 


91 


90  90 

1(I0J4  J'uo"02 

41  Oct '06 

100  Jan'^b 

47  Apr 'I  8 

Sii  »6 

5o  Feb  'ov 


88    Apr'o? 

86      Oct  '07 

85      Aloy  Ob 

100  Si  »ep  '05 


112  J'ly '04 

113  Si  J'ly  00 
85      Apr 'Ob 


83        90-4 


100     ; 
42 'a 
63 
75 


00 
47 

86 


S5 

si' 


89 


78 


«  No  price  Fnday;  latest  bid  and  asked  this  week.    aDueJau     (;DueFeb     rf  Dae  Apr    «DueAlay    jDueJ'ne    ADueJ'ly    pDueNoY    sontion  Jiaie 


OHIOAaO  STOCK  EXOEAN-aE-Stook  Reoord-Daily,  Weekly  an  J  Yearly 


STOCKS— HIGH IdSr  Ai\D  LOWEST  SAI.K  PRICES 


SatuTdav 

MonUa>j 

Tuescia'i 

Wedncsdaj 

Tliursda-i 

1       t'Tldan 

July  IS 

July  20 

July  21 

July  22 

July  23 

July  24 

•172 

175 

175      178 

180 

ISO 

*176 

180 

*1           :S0 

♦2Io 

3 

*21'.      3 

*2l2 

3 

*2l2 

3 

Sail 

212     Juiyos 

« 

10 

♦ 10 

* 

10 

* 

10 

- .  ■  ;l  Sale 

8          May '08 

41 

41 

40        4 1 

*40 

41 

*40 

41 

4J1-     40'- 

40          40 

19 

19 

2OI4     201^ 

21 

21 

2OI4 

2OI2 

«19l2     2012 
Lasl  Sail 
Last  Sail 

*19l4       201- 
4          May'08 
18       July'O/ 

»39 

41 

*39        40' 

*39 

41 

*3l) 

41 

iMSt  Sail 

10        July'08 

*74 

75 

*74        75 

*74 

75 

*74 

75 

74        7n 

75           ;J 

• 

17 

♦  13        15 

* 

15 

*13 

15 

Lasi  Sail 

17        July'OS 

♦ 

60 

♦ 50 

* 

50 

* 

50 

Last  Sail 

4934    Juno'OS 

«..- 





.  .-- 

_ 

Last  Sail 

161-     May'08 

• 

15 

* 15 

* 

15 

* 

15 

Last  Sail 

153s     July'OS 

« 

M 

* 61) 

* 

60 

* 

50 

Last  Sail 

56        May'Ofi 

*52 

54 

*52        51 

*52 

52 

52 

*50        52 

50          51 

28I4 

■2Sh 

28^3     2S>; 

283g 

281; 

281  ■> 

28r..s 

2SI2    28'>,s 

281-       28  s 

97I2 

97.S 

071 2     98  li 

U83s 

99I4 

9812 

991.1 

983.1     991s 
Lasl  Sail 

9858       99I4 
28      June'Ob 

5 

5 

*51s       51.1 

5 

51j 

5I4 

G 

57s       61.1 

6          6 

59 

591". 

591 2     59vv 

59's 

60 

60 

GUo 

611-    f,i.-ij 

GOTi      611- 

♦140 

1475; 

1^140      147^-, 

*140 

147-',v 

*140 

147-',s 

Last  Salt 

145        Apr-oS 

125 

123 

*125       

127 

127 

*125 

127 

♦125         127 

40 

413,s 

*40        42 

40 

4OI5 

4OI3 

401  ■> 

*36        41 

38           50 

lOO^s  lOOSg 

100      100 

*99 

lOOI" 

IOOI4  IOOI4 

100      100 

*981-     1001' 











. 

Last  Sail. 

10      Juiyo8 

27I4 

2/I4 

*27        27'4 

27  Is 

27 14 

27Is 

27I4 

27l>     271- 

*2G           27.., 

*97 

98 

97        98 

*97 

98 

98 

98 

9734    98I4 

97           971., 

*48 

49 

*48        49 

*4S 

487. 

♦  4714 



48        48 
Lasl  Salt 

-5712      473, 
147      May'OS 

*i 

I's 

*i          Us 

*1 

X'.s 

*i 

I'S 

Last  Sail 

I          ocro, 

»3 

4 

*3         4 

*3 

4 

*3 

4 

Lasl  Sail 

4            Apr'Oj, 

*25 

26 

25        25 

25 

25 

*25 

26 

25        25 

*25          28 

13S34  139 

140      140 

140 

140 

I39I2 

140 

140      140 

140         140 

Last  Sah 

2I4        Mch'OS 

*ii() 

1101" 

*U0      111 

MIO 

llOlc 

MIO 

llOU 

*H0     111 

111        111 

103 

10;; 

10134  103 

1021- 

10:i-i.. 

1021') 

103 

103      IO3I4 

13112 

1311- 

I3II2  1311- 

13112 

13R- 

132 

1321.1 

133      134 

1331-     13418 

3234 

3234 

3278     32-; 

*31l2 

33 

*31l2 

33 

*32        33 
Last  Sail 
Last  Sail 
451-     451'> 
Last  Sai 

*31l2       33 
3II4      Nov'05 
80         Feb'06 

*40          45 

21-       JuDe'07 

20          20 

*90l2      

*§5r2 

"soi" 

"§634    "s'oV 

"sr 

"88"ij 

'sssj 

's'sVi 

*9¥"   '9'2" 

116I-> 

ni;i' 

ni6l2 

1171  ■> 

119 

lis 

1191; 

119      1)9 

II8I2     llSij 

* 

fiOl" 

*6S        091- 

69 

693^ 

691- 

691-: 

69        69 

69I4       70 

* 

IIU: 

*111      llH: 

'f 

IIU; 

»■■ 

1107j 

Last  Salt 
Last  Sail 
Lasl  Sail 

1117s  JulyTO 
334       May'OS 
95I4     July'OS 

*3i 

33" 

33        3'3 

34 

3V 

35 

3*5 

*33        36 

*33          35 

*8S7s 

89 

89        89 

89 

891- 

89 

891.; 

88I9     89I9 

891-       891- 

iniu 

10 IV 

101%  101-1 

10134 

1023,. 

102 

1021,, 

102      105 

103 14     1041.1 

*123 

125 

*123      125 

5123 

125 

>123 

125 

Last  Sail 

I24I2  July'OS) 

*98 

9.S1" 

*98        981 

*9S 

981- 

981- 

981". 

981-     9S1- 

981-       ygl-^ 

*'4 

3c 

3s         3 

*% 

1. 

*3s 

1- 

*l4         I2 

**«           h 

Ito 

13, 

2          2; 

2l8 

3 

234 

2'f 

2I4       21- 

2I4         2., 

* 

17 

161"     161- 

* 

17 

*151- 

17 

*14l-     17 

Last  Sale 
Las'  Sail 
Last  Sah 
La'!'    Sail' 

*15i2       17 

i2;2     Jan  ■  07 
10        Nov'06 
16        May'07 
4           Nov'or, 

Sales 

0I  the 

Week 

8'Aa/ti 


STOCKS 

CHICAGO    STOCK 

EXCHANGE 


9W 
175 


!3U 

37. 

.02, 


35, 

40(, 


.=•1. 


■Zoo 

210 


13. 


1' 

,38 
■iZG 
24 


10 
20 

:;4. 

2')U 
245 


3. 


78 
594 
272 

84 
337 

:.197 

25 


Railroads 

.Chlcaero  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Clili-  Ilys  piri  fit  "2"-.. 

Chlcasjo  .Subway 100 

Chic  Union   fraction- 100 

Do    prft 100 

Kan?  City  Ry  He  Lt..lOO 

Do    pref 100 

Metropol  W  S  Kiev...  1  OH 

Do    pref 100 

North  Chlcairo  .Street- 100 
Northwenein  Elev 10(1 

Do    prcl 100 

South  .Side  Elevated -.100 
Street.s  VV  Stable  C  L-lOi; 

Do    pref. -lui, 

West  Chicago  Street.,  lot 

Mi.scellaneous 
American  Can 100 

Do    pref. -100 

American    Radiator..  100 

Do    pref .100 

Amer  Shlpbuildlni; 100 

Do    pref 100 

Ainfi'  Straw  lioard 

Booth  (A)    &  Co IO(i 

Do   pref lOU 

Cal  <k  Chic  Canal  &D.10t. 
Ci'ntral  Truit  liank..lOU 
Chic  Urew'ir  &  Malt'c 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Dj      rltrhi.s 

Chic  Title  &  Trust...  100 
Conitnonw'th-Kdlson.lOO 

Diamond   .Match 100 

Illinois  Brick lOi; 

Knickerbocker  Ice 100 

Do    pref 100 

.Vlasonlc   Temple 

Mllw  &Chlc  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref ..IOC 

National  Carbon 100 

Do    pref 100 

Paije  VVov  Wire  Fence 

People'sGasL&Coke..lOO 
Sears-Roehuck  com. .100 

Do    pref... 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    prel 100 

Westerh  ."^^tone 100 

Mininii 
Blntrham  Con  Mlnlnsf.   50 

Black   Moiiatain 

Daly-West 20 

Hublianl-Klllort 


Ramie  Since 
Jan.   1   1008 


Lowest 


160    Jan  -14 

l-'s  Keb    3 

7      MchlO 

40      J'ly2i) 

15     Feb  10 

2  l2Mch27 


Hti/lusi 


o'JI- 

O8I4 

13 

42 

44 

11 

53 

60 

20I2 

85 


4 

411 

125 

116 

37 

91 

10 

24 

90 

40 

14  7 


well 
.(«n 
J'ly  14 

J.ui  (, 
May  . 
J'ly  ! 
Mnv  6 

J'ly  2) 

-s.i-r  10 
Apr  20 
Apr  13 

Feb  i:< 
:  Jan  2 
Jan  11) 
Apr  22 
McliiSi 
.!:•  n  I 
J'ly  7 
Jail  :' 
Jan  10 
Peb  20 
May  I 


4  Apr  1:; 

21  Feb  20 

106  Jan     ■■'. 

34  Feb  2.- 

100  Jau    J 

80  Jau    3 

113  Jan     2 

30  Jan  22 


38     J'nel; 


19 
70 
1013. 
51 
91 


J'ne23 

Jan  h 
Jan  i 
Alch  ■■'' 
Mch23 


SOWJ.in  3 
24  Jan  24 
72  Jan  10 
8.SI-Jan  2 
11434  Jan  3 
87  J  a  n  ;{ 
I4  J'ly  1^ 

112  J'ly  17 

14      .ipi  2, 


ISO 

Ul' 
47 
23 

4 

79 
19 
54 

47 
20 
5J 
71 
•29 1- 
lOj 
31 


J'ly-'l 
J'nc  M, 
>  iVlch27 
J'ne  3 
May  22 
May2„ 

Jan  14 
Jan  20 

Jan  22 
Maylf 
May2: 
J  an  3 1 
Mayl-i 
Jan"  1: 
Feb  2; 
.)  'jiel; 
May  4 


61,1  J'ly  2: 
fi!34  J'ly  2;- 
Apr  22 
Apr  13 
Jan  It, 
J'ne 
Jan  i) 
Jan  11 
May]: 
Apr  2.'- 
May  6 


14.J 
127 

551 
101 

42 

30 
100 

51 
147 


liaru/e  lot  I'revious  1  tar 
(1907) 


lowest 


4 

30 

1401- 
23j 
111 
105 
135 

39 


Apr  1:., 
May]! 
J'ly  10 
Feb  2 1 
Feb  1 
J'ly  ]] 
J'ly  II- 
Jau  l-; 


46     J'ly    > 


20  J'ly  24 
>  834  J'ly  12 

II9I2  J'ly2. 
70      d  uelii 

112     May]; 


95 14  J'ly  17 


40 

90 

105 

134 

90 


Alay2i 
J'ne  2 
J'ly  2:: 
Jau  29 
MaylO 
134  Jan     A 

12     Jau  ].[. 

17     April 


15')     Mrh 

134  Nov 

10     Oct 

"ir'iVct" 

2I4  Dec 
14  Apr 
28  Nov 
6S34  Nov 
17  Dec 
43  Nov 
34I2  Apr 
20  Sep 
58  Apr 
60  Nov 
26  Oct 
95  Apr 
20     !.lch 

3  Oct 
341-  Nov 

120  Dec 

112  Nov 

.  0  Nov 

8ij  Nov 

30  Jan 

2.T  Dec 


>:o 
45 


Dec 
Oct 


165  Feb 

1  Jan 

5  Au!- 

21  Dec 

1,6  Oct 


'.5     Oct 
7/      Oct 

10812  No\ 
34      No\ 


41  Aur 
2l-  Jan 
2.-.  "  l''el) 
58I.S  Oct 
91  .N'o\ 
50  No\ 
i;7'4  Nov 


20 

07 

751 

100 

85 

.3 

(, 

10 


l\o\ 
Nov 
No\ 
1  No\ 
No\ 
Oct 
No\ 
Jan 
Dec 


321-  Jan 


1014  Apr 


H  k/tiesi 


205 

5 

16 


Apr 
Jan 
Apr 


6I4  .Aiir 
19)4  Jan 
65     Jan 


K7 
28 
72 
47 
251  ■ 

90 

:)4 
99 
3."> 


.Ian 
Jan 
Jan 
J'ly 
•  Jan 
■  J'ly 
Jati 
./an 
-Ma,/ 
Aiir 


7I4  Apr 

(i)     Apr 

14uis  Sep 

130     Apr 

8OI2  Jan 

109     Jau 

40     Ai<   1 

J'ne 


40 

111 

54 

165 

1 

(U 


Feb 
Jan 
Feb 
Jan 
J  'ne 


51     Feb 
1341-  Apv 


11212  May 
'•7-\«  Oct 

I29I2  May 
57     May 


-.I,  Jan 
21- Jc-ui 

17     -i.li 

>-0  .;,in 
ni-U  "■■■a 

84I4  Jan 
12  <    Jan 


.(!•,,  Apr 

57     -'ah 

9.T    Jau 

1131 2  Jan 

1731-  iMay 

1023 1  Jan 

2I4  A.pr 

rJ34  Apr 

„.)     Feb 

321-  Jan 


Jan 


Obicaffo  BoDd  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Wrrk  auiinq  Juli  24 


t lOUr 


—  -  7:14 

'jgis  Sale 

88  Sale 

.SOI4  Sale 


UOO      

IIUOI4   lOO^j 

I 991- 

101       1011- 

90        


American  Biscuit  6s..]  910  F  -  A 
Amer  Strawb'd  1st  6,s.]0]  ]  J  -  J 
Cass  Av  &  F  G  (St  U  Ss'lZ  J  -  J 
Chic  Board  of  Trade  431927  J  -  D 
Ghic-aro  CUv  Hv  5e..    1  j27  F   -  A 

Chic  Consol  Bv&Mlt  6s .)    -   J 

Chic  Consol  Trac  i  ,H.s.  ]  039  J  -  D 
C.'hic  Autlitorlu  nlst  5^i  Oil)  F  -  A 
Chic  Dock  Co  1st  4s,.  1929  A  -  O 
ChlcNo  Shore  Elec6s-];)12  yV  -  O 
Chic  &  Mil  Elec  Ry  5s. 1919  J  -  J 
Chic  Pneum  Tool — 

1st    Os al921  J   -  J 

Chic  Ry   7,s 102.    F   -  A 

Chii-  Rya  4-5s  s  riis  "A" 

Chic  Rys  4-5s  si  rles  "  IV 

Chic  Rvs  1-5^- s  rits  "C" i 701 

Chic  Rys  colt   IS... 1913 tlOO      IOOI4 

Chic  R  1  &  P  RR  4s_.2O02  M  -  N 

Collat  Trust  g  5s.-.19]3  M  -  S 
Comraonw'alth-Edls.iii  — 

Chic     Kdlson  deb6sl9i;;,(    -   .] 

\^t  tr  •'>s July  1926  A  -  O 

Debenture  5s 1926  H  -  S 

Coinmoiiw  Elect  5si)1043  .M  -  S 

Illinois  Tunnel  .'is 1928  J    -  D 

Kan  City  Ry&LtCo  5s  1913  M  -  N 
Knlck'b'ker  Ice  1st  53-li)»28  A  -  C- 
Lake  St  El  — 1st  5s.. .1928  J    -   J 

Incomes'} 1925    Feb 

Metar  W  Side  El — 

1st    4s 1938  F  -  A 

Extension  sr  4s 1938  J    -    J 

North  Chic  St  1st  5s. .1909  J    -   J 

1st    .5s 1916  J    -   J 

Refunding  C  4'4j__193]  ,\  -  O 

No  Ch!c  (JltvUv4Ksl027  M  -  N 
North  West  El  Is:  4s--].4n  .M  -    S 

Osden  Gas  5s 1945  .M  -  N 

Pearsons-Taft  63 1916  J    -  D 

4.403    .M  .    S 

4.60s  Series  R...  M-N 

4.80s  Series   F..  .M  -  N 

Peo  Gas  L&C  1st  6s--194«  A  -  O 

Refundlni  «■  5s..    .1947  .M  -    S     lOil- 

ChlcGas  r.&C  m  55  1937  J    -   J  1:1033s  Sale' 

Consuiii  (Jas  1st  5s.l03B  J    -  U' t 

Mut'i  Fuel  Gas  I«t5sl947|!vl  -  N 
South  Side  Kiev  4  Hs-l924iJ  -  J 
Swift  &  Co  1st  ST  5s.-.19]4iJ    -   J 

Union  El  (fxKjp)  5s 194."itA  -  !) 

Union  Pad  lie  conv  4s.l9]li,U  -  N 
United  Ro,\  Board  col  6s '20  _    . 
West  Ohio  St  1st  5s. ..1928  'H  -  N 

Tunnel  1st  5s. 1909  F  -  A 

Debenture  6s 1914  J    -  I; 

Console  5s  rets 1036  .VI-  N 

WesDlvCltyRy4  HS1932  .1  -  J 
Wosteru  Stone  Co  5S-.1009  A  -  O 

Note. — Accrued  interest    must    beaddedto 


Inter- 
est 
I'erlo 


RHce 
Frldati 
Julii  24 


Hid 


Ask 


Sale 

821- 


SS38 
Sale 
91- 


85 


tSbis 


961- 
97 


101 

:  g-'s  100 

lio  95'- 
99I2  lODl.s 
....       CO 


Week's 
Range  or 
Last  Sale 


Low 


High 


lOi)  .Mch'o' 
lOOUJu  y'Os 
100  May'07 
lOiSg  ii)i->, 
103  Api'04 
55  Aug'07 
9034Jan'06 

87    Feb'OO 


72l2JuIy'0S 
99  OS'S 

SS  88 

;.o         .^01  •. 

761-       7i)l- 
lOOl^ulyiiS 

79  Nov'04 

80  .A.pr'04 

100  June'OH 
lOOUJuJy'O!- 

991-       V91- 

'OlSg.    10  n- 

9J    Deo'Oo' 

95  Ju;y■0,^ 
N8  June'OS 
85  llay08 
16   May'OS 

85  8.^l2 

83  S3 

90  Dec'06 

79  Aui'de 
75  Fei)'07 
8734  8^14 
91!  ■■  J.v'GS 
100l2Mea'Ot> 

91  Ju;v'U8 

96  Apr'08 
97l-!a.  '08 

112  'Mar'08 
ll)ll4)u  v'()8 
10314     l'033j 

101  Ml 
100    Mav'OS 

9514  ■.\5i,. 
99=4  J:y  OS 
90  Fet)'0,S 
114  Nov'04 
63  .\pr'0^ 
Oil  M.iy'07 
6SI2  Scp'05 
73  June'07 
8OI4  .1  .e'l  8 
!S7  IJec'On 
851-  JiVOS 
all   (?hlca<?o 


li'ds 
Sold 


No. 


I  Range 
\  Since 
\Jan.   1  19(8 


iMW  Nll/I. 


11 


bon 


y'J'2  loii.s 

a  4 '8  1017,v 


68        73 
9514  102 
S-S        90  3j 
7834     82. i,.; 
75        79';;s 

•■734  10  n- 


100 
97 
OsSj 
93 

S-'-'ls 
80 


8II4 
80 


lom, 
li:!;i- 

lOUi 

8S 
8^.1- 


881. 
85 


»h 

•iOI 

sou 

'j.> 

yi 

y.j 

iO 

9li 

971- 

971 

Oi;l- 

112 

VA 

102 

971- 

103<i 

94  3j 

10  1 

98 

10.) 

9334 

«(;i 

93 

100 

90 

90 

66 


72I2 


70 


08 


St;i. 


Chicago  Banks  and  Trust  Gomoanies 


NAJWE. 


Bankers  National 

Calumet  National 

Chicago  City 

Com.merclal  National 

Continental  National 

Cook  Co  State  Savings. . 
Corn  Exchange  National 

Drcxel  State 

Drover<  D<^p  National 

Knglewood  State 

First  National  ._, 

First. \ai    i.niilevvood. 

Foreman  Bros  B'k'ij  (5o. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  H'k's  Assn 

Kaspar  State  Bank 

Livestock  E.-vchangeNat 

VIonroe   National 

-Mutual    lank 

.Vat  Banit  of  Republic 

.\atlonal  City 

.Xat'on.il  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chlcag-o  SavlnKs.. 
State  Bank  of  Chicago... 

Stock  Yards  Savings 

Union  Bank  of  Chicago. - 
[7ulon  Stock  Yards  State 
American  Trust  &  Savgs. 

Central  Trust  Co  of  111 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Tru.st... 
Citizens  Tni't  <t  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Truvt  Co 

I'list  Trust  &  Savings 

1  lanis  'I'just  &  Savings-  . 
Illinois  'Frust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
.Merchant^'  Eoan  &  Tr  Co 
Metropolitan  Trust  &,  Sav 

Ntnthern  Trust  Co 

Northwest  Trun  &  Savgs 
Peoples  Trust  &.  Savings. 
Pullman  Trust  &  .savings 

Royal  Tru.st  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  Statev  'trust 

Western  Trust  A  Savings 
West  Side  Tr  &  Sav  Bank 
■  Voodlawn  'J'rc^c  Sav  Uk.. 


Uuisiand- 

ini 

tiock 

T 


52,000 

100 

500 

3.000 

4.000 

50 

3,000 

200 

doo 

200 
8,000 

1.50 

500 
1,000 

500 
1.500 

200 
1.250 

300 

2.50 
2  ,000 

i.:ioo 

250 

200 

50 

100 

2.50 

500 

2.50 

.■HiH) 

200 

1,000 

250 

2f)0 

200 

3 .000 

2 ,000 

reoOO 

5.000 

.'.0 

600 

200 

1 .500 

2,000 

1.250 

5,000 

201) 

200 

3,000 

750 

1.500 

200 

21)0 

A;500 

500 

200 

1.000 

200 

1 .000 

200 

200 


,000  $l,:i10  563 


,000 
1,000 
.000 
,00 
,000 


§31,681 

155, 5V6 

4,308.976 

I)     3,499,029 

§8, 19a 


,000     4,988,219 


,001) 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
.00(. 

.00;; 

.000 

,000 

.000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 

,000 
,000 

,0or 

.)00 
,000 
,000 
.000 
,000 
,000 
.000 
,000 
,1100 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 

.000 

.000 
,000 

,000] 


kurpivs 

and 

Pro!  us 

T 


48.606 

369,346 

33,43(3 

7  ,S52 ,0.S7 

168,143 

608,180 

410,102 

151, '^56 

975,887 

104.535 

355,595 

57,549 

86.19i< 

1.257,861 

4  58  ..562 

56.516 

SOI, /.SO 

§6,3:33 

38,753 

79 ,984 

01,372 

7.551 

121,014 

77,247 

1,256.047 

156,513 

45.631 

59,605 

2,561.42.s 

1,001.600 

111,429 

§1,2(7,0471 

S-,491 

494  ,597 

90,218 

§84,979 

1,846,924 

58o.:"j20     

8,176,4,52   12-f-4 

§43,495 

§33,281 

4.604 .3  i)i 

240,051 

l.S61,S71 

46,131 

76,14b. 

163,681 

502 .6S6 

9.578 


Dividend  Record 


In  In       Per-    Last  Paul 

1906       1907      lort 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10-t-lO 
rriv 

0 


8 
10 

"3" 

"h' 

Bega" 

"(i' 
6 

fl!38' 

Orga 
534 
a 

6 
(i 
6 


6 

3 
10 

6 
Ortra 


*  Bid  and  asked  nrlces;  m  sales  were  ma 
by  a  (5)  ,  which  are  cf  ri-ite  May  1 1  -ind  May 
ip^clal  dividend  of  30  %  paid  Dec    1.",  1905. 
tor.      n  Capital  .and  siirolu;  to  be  increased 


lie  on  tais  iliiy. 

12,  r^^soixtlVcly. 
fc  Capital    inciea 
a  Dividends  ai-e 


d  prlces_ 

t  July  15  1  )-    I  ulonal   bauk^  and   July  16  for 

t  No  prico    I'.id.ay;  laten  pri<!;  t.ii5  week, 
icd   from   $.100.00,),  astjcic  dividend   of  3o  1- 
pald  Q-'J.  with  C'Xtra  pay.n^.-nts  (;-r  . 


.000     1.067.214 

§25,000 

190.247 

41,343 

28,317 


12 
6 
8 

6 
8 

8 


Fornir 

6-f  1 

Began 

(; 


8 

6 
10 
12 

8 

(i 
12 

i> 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"4 
41.. 

8 

uusinc 

a' 

6 


4 

nizeil 
0 
9-1-1 
6 
6 
6 
8 
7 

(i 

3 

10 

(i 

ni.'.ed 


16-r4 
6 

12 

6 
8 
(■) 
6 
fcS 
8 
5 

.•ly  Je.i 

6 
businc 

G 


U-J 

An. 

J-J 

Q-J 

Q-J 

Q-J 

(^-J 

Q-J 

Q-J 

Ci-J 

Q-J 

(i-J 

Ilk 

Q-J 

J-J 

Q-J 

J-J 

Q-.I 
(j-1 
J4in. 
Q-J 
Q-J 
-s 
Q-J 
Q-J 
<.'-J 

Q-".)" 
J-J 
Oct 
'.,(-.) 
(i-J 
.Ui) 
.M-.N 
Q-J 
Q-J 
Q-J 


Ine    '08.  2 

Dec  '07.  6 

lu:y  '08.  5 

luiy  '08,  3 

(uly   08,  2 

luly  '08,  11- 

Ju.y  'OS,  ■/,  ' 

inly  'us,  11- 

Inly  'o.s,  21- 

luly  '08,  112 

I'ne  '08  :i 

I'ne  'OS.  2I2 

July'OS,  2 

Jiui    'OS.  21- 

July  '08.  2  " 

luly  '08,  5 

I'ne   '08  210 

May  -08,  1 

Jan   'OS.  41- 

July  '08,  :' 

fu;y'08,  U- 
Au;  26  190/ 

July '08,  II4 

July  '08.  ]l9 

J'ne  '08.  11- 


J'ne  '08.  2 
,)an  '08.  2 
12  T,HJ6 
lulv  '08, 
July'OS, 
J'ne  'OS. 
.May  'OS, 
liiiy  '118. 
luly  'I'S. 
July  '08. 


Q-.I 
A-Q 
(i-J 
Q-J  . 
Vpri 


U- 
3 

.) 

11- 
134 


lUIV   'UN.  11- 

.\:-r   '08,  y.  ' 

July  '08,  2I2 

July  '08.  2 
;  1907 


(,!-J 

^7 
(}-J 
(J-J 
(;-J 
Q-J 

Q-J 
J-.I 
JJ 
Q-J 


July  '118,  2 

J'np  '08,  4 

July  'ii,s.  11- 

Ju;y  '08,  II4 

Julv  'OS,  3 

July  "OS,  11- 

.liUy   08,  2 

July  '08.  3 

July  '08,  3 
lulv  '08. 


O-V  .May  '08.  2 
J-J  Ijaiv   vx.   2I2 


Q-J 

iiin7 
Q-J 
iS 
Q-J 


I'ne  'OS 

KK'l.  A  Tr 
.lulv  'OS.   11- 
Sept  5  190.S 
JuJVOS,    IS' 


state  lnstltutlou.s,  exc'pt  those  designated 
a  Due  Dec.  31.  b  Due  June,  rl  Includes 
3  %  being  declared  In  pait  payment  there- 


BOSTON   STOCK  EXCHiNG-E-Stock  Record,  Daily,  Weekly  and  Yearly 


SH  iZK  I'nicas—yoT  per  cl.\tum  prices 


Jviy  IS 


*85"s     S61s 

*92t'>     931- 
*...."  200 

IB334  134 
*205      

131      131 


* 295 

*10        lU' 
*52        56 
*I0l2     12!. 
*53        53 
150      150 


*IJ5      

i2h    72S. 


»9 
*46 


10 
48 


13612  137 


I8434  18434 
*26       ... 
*77        79 
93        93 
I5OI9  1513s 
*S2i;    83 


*83 
*102 


S4 


Monday 
Jvly  20 


86       861s 
*92l2    93I2 

13475  l'3"5"" 
208     208 
131      131 


' 295 

*10        111- 
*52        56 
*10l2     12. 
*50        53 

114"    1T4" 


7'vfsdau 
Jidy  21 


0/  fid 

I   W cd'iosda'j  ;    Thurtday  Fr'.day  Hec. 

July  22  ^      Jnly2'S  July   24       Shares 


86I->    861'> 

U2li    92'- 

205     205 

135      135 

*205     210 

131      131 


125 

72S4     7234 


*9 
*4ti 


10 

48 


I36I4  136 


*2Q       

*/7  79 
93  93 
15234  1541. 
*S2l2  83 
156  150 
*83        84 

no2     


*245s 

88 
5'2 

I6I4 
I3OI2 
127 
11738 
*23 

90 

*3 
*108l2 

'*'oh 
215 
140 
*52 

87 
*200l2 

»ll4 

46 

82 
II3I2 
163 

*9l2 
IOII2 
*21 
*24 
* 
14434 
*541o 

28" 

4278 

IO8I4 

* 

*63l2 


25 

881  o 
51  •) 

I6I4 
131 
127 
1173. 

24 

90 

110 

"53" 
215 
142 

54 

87I4 
20134 

1'8 

46 

82 

1131 

163 

934 

10184 

23 

26 

13. 

1451' 

55' 

28 

44U 

ios-> 

6 


•4 
30 


4l8 
30 


69l2  703;, 

*27l4  28I4 

4433  443s 

*3l4  3I2 

I9I4  I9I4 

I,  1. 


•  141-.     15 
34         S 
*  .40      .50 
*1134     12 

17        171* 

25        25--S 
113      113 
C65     665 

2434    25 
.38      .38 

74I4     7434 
*1058     11 


*ll4 
953 
100 

1034 


934 

100 
1078 


♦2014 
14 
6I4 

♦  .40 

458 
978 
RO 

♦  .65 

1218 
73I2 
♦ 

*35l2 

10212 

241^ 


3I2 
♦178 
14 

♦  1534 

♦64 
1318 


21 
14 
63 
.50 

4h 

978 
6O34 

.70 
121s 
7334 

.50 
361.; 

103 
241; 

s't" 

3I2 
2 
14 

161  •> 
65!- 
1318 


♦24 .  25 

3fil2  363i 

45  45I4 

42I2  43 

34I2  345* 
*5l8       S3f 


6I4       61^ 
♦132      134 

*ll4         13j 


2434 
89 

5S4 
I5I2 

13084 

127 

Ii7l2 

23I2 

SO 

*3 
*109l!> 

]o'3 

*5l4 
215 
1421  •> 

53 
>:<.S3l2 
202 

*ll4 
*46 

S3 
113 
l'-2'2 

*'jl4 
101 
*21 
<-24 
*   .    . 
131" 

55 

28 

4438 
IO8I2 


25 
89 

6I4 
IGU 

I3II4 
12s 

1181.: 
24 
901 2 
334 

53" 

2): 

14.  . 
53 
F^lo 
202 
I'S 
48 
83 
II3I4 
163 

934 
102 
23 
26 
13, 

5d 

281. 

4Sls 

108  s 

6 

*-'63l2   .--_ 


4I4  51 

31  31 

70^8  7134 

28  28 

447$  453; 

334  33, 

191s  19:- 

*l9 


* 295 

*10         111; 
♦52        56 
♦  IOI9     12". 
*o0        53 

*151      152 


125      125 

721)1      72!; 


♦9 

♦47 


10 

4S 


13/14  ibs 


*184 
♦  23 

93 

15278 

*82l2 

'8334 
102 


185 

"79" " 
93 

15.i3. 
831; 

102 


♦241'' 

89 

6 

16 

128 
12<l4 
118 
*2.514 

to 

*3 

•IO9I2 
♦1512 

♦5I4 
215 
144 

53I8 

87 
202I2 

♦II4 
*47 

83 
112 
*164 
934 
10134 
*21 
♦24 

i.34' 

64I4 

28 

44I0 
108^5 
*_ 
*63r2 


25 
89 

638 
16 
131 
1271 

lis; 

24 
91 


lfil2 
.OS., 

2IM2 
144 


87 

93 

*205 

13134 

1=205 

*131 


87 
93 

135" 
210 


♦  10 
♦52 
*10l9 
*50  " 


295 
111 
56 
I2I0 
53 


125 
7238 


125 

72= 


10 
♦47 


10 

48 


I37I2  138 


184 
*26 
♦77 

93 
1535| 
♦83 
155 

83 


184 


'8  l£ 


79 
93 


831 
156 

83 
102 


2519 

8873 
*6 
* 

'  130 
-126 
118 
2378 
901-. 

♦  3 
:ill 

*14 

♦  514 
*215l2 

I44I2 

-,      53I2 

8/I4I    *86l2 


202 

1 

4S 

83 

1121 

I60 

934 
102 
23 

2r. 

13. 

13  SI.; 

55' 

281 

45'" 

lOS 

6 


I4I9 
*.75 
*.40 

12 

1714 
2534 

113 

670 
26 
♦  .38 
74I2 
1034 


1434 
.85 
.50 

121$ 

1758 

26I4 
115 
670 

26 
.42 

75 

1034 


I'J  U: 

958  934 

100  100 

1078  11 


2034 

14 
6I2 
*.40 
434 

♦934 

6II0 

.65 

I2I9 

74I2 
*.40 

3.534 
103 

24I2 
*.55 

87 

♦31' 
2" 

14 

nil-) 

65" 

I3I2 

♦7 


2112 
1434 
(ii" 
.50 
434 
97$ 
013.1 
.65 
121-, 
7»»t 
.50 
36I4 
104 
2134 
.75 
89 
4 
2 

14;- 

66 
151. 
7l8 


24  24 

37  3734 

46  46 

43  44 

30Is  371/ 


6  fil2 

*132      134 
♦  ll4       13- 


5  51 

31  31 

7034  71: 

28  28 

45  45 

334       4I4 

V.IU  191 

* .40  "  .50 


14U 

*  75 

*  .40 

1218 
1678 
25I2 

115 

670 
2534 

.44 
74I2 
11 


.90 

.60 
123) 
171 
2618 

116 
670 
2534 

.44 
75 
11 


II2       ISs 
9I2        95s 
100      100 
1078     11 


20' 9 
14li 
6l8 
*.40 
*4l2 
934 
61 
*.65 

74I4 
*.40 

36I4 
102 

2478 
*.50 

88I2 
37s 

♦178 

14 

16*8 

6512 

I4I2 

♦{i34 


21 
I4I4 

6-38 
,50 

5 

934 
611-. 
.70 
127s 
75 
..50 

37I2 
103 
263s 

1 
90 

4 

2l8 
I4I4 
1658 
66 
15 

7 


24  24 

37  88I4 

4. 51 2  46 

4:;3)  44 

3612  37 

♦5  6I4 


♦6l8       6I2         6I4 

132      132        1.32<'> 

♦  lU       134      *1'4 


203 

-II4 

51) 

82 
112 
165 

9I2 
102 
*21 

25 

i.35r2 

55 

28I4 

4434 
108 
6 

71 


257g 
89 
61 
16 
1301 
127 
1201 
23's 
91 
33.4 
1111 
15-.2 
554 

iVs' 
541 

8;i 

203 
17s 

57 

83 
1141 
165 

SU 
1021s 
♦23 

25 
134 
138 

55 

28I4 

4534 
108 

7I2 
71 


513 
31 

7118 
28 
45 
4 
1918 
*.40 


678 
31 
7.3I8 
28 
45I9 

4I8 
1914 
.60 


♦S7I4 
*921-> 
206 
135 

i32" 


871= 
93!'> 
207 
135 
210 
133 
Last  SaU 
Last  Saic 
JmsI.  Sal. 
7. as;  Sal- 
Last  SaU 
53        53 


14 
*.75 
*.40 

1258 

17 

25I"> 
115 
670 
♦25 
.40 

7434 

11 


I4I2 
.90 
.50 

I3I4 

1734 

26 
115 
670 

26 
.40 

76 

11 


1^8 
9I2 
100 
1034 


15s 
9r 
100 
111« 


2OI2 
14 
6I4 
*.40 
5 

9^8 
6I34 
70 
1278 
75 
*.40 
37I4 
IO2I2 

26 

^.50 

88 

4 

2 

14 

ini' 

♦65 
1418 

7 


211'. 
I4I4 

6I2 
.60 

6 

97s 
6I34 
.7,0 
13 
75I2 
.50 
3812 
10234 
2612 

1 
89 

4 

2 
1418 
17 
66 
1434 

7 


♦2334 
38 
4534 
44 
3612 
6I4 


24J4 
38 

457; 
441'> 
37" 


61' 
134 
13. 


Last  SaU 
Las!  Sale 
Last  Sail 
125      125 

f 72I2 

Last  Sah 
Last  Sah 
10  10 
Last  Sate 
Last  Sale 
I37S4  1411: 
Last  Salt 
Last  SaU 
184      184 

♦26       

Last  Sale 
*92        93 
I54I4  15538 
Last  Saic 


87l8       8718 
♦92I4       93I4 

208  2O8I2 

135  135 

.■...  210 

134  135 

150    Juiyo? 

July'OS 
July'O:-; 
July'08 
July'OS 
53 


295 
10 
56 
121-. 
*50 


84        84 
102      102 
Last  Sate  13S 


I63I4  June-OS 
138  Apr-OS 
250    Juae-OS 

"72r2  y2"l2 
73  OCf07 
190  Sep-07 
934  934 
46  JuIy-08 
1538      Apr-OS 

1391"     140 
HO     June'08 
Apr-OS 


;oo 

•184 


so 


26 

JuIy-08 
*92         93 
I53I4     15378 
8234     May 'OS 


8312 


8412 
102 
Juty-08 


26 
9Slj 

63s 
16-';; 

ISo'-. 

12s 

122!" 
243. 

911- 


♦251'' 
93 
6 
16 
1S078 
127 
1201_ 
2334 
91 
Last  Sale 

♦  115       

♦  14        143j 
Lest  Salt 
21034  217 
145      1471 
541 0     5i34 
87        87 
203      20:;i2 
Las'.  Sale 
57        59 
♦80        85 
114      115 
lO.^Sj  1671- 
H34       9-3 : 
IO2I3  105  " 
Las:  Sale 
♦24        26 

Last  S"h 

I37I2  13S1" 

55I4     66 

28 


♦24I2 

93 
6 

16 
13078 
128 
121 
♦23I2 

91 


251 

93 
6 

16 
132 
128 
12178 

241 

92 


3I2      June-US 
115        115 

534      June'08 


45' 


2SI4 

4578 


losi-  loss. 

7I4       73t 

♦69       

Last  Salt 
Last  Sale 


♦SO'-" 
2727s 

28 

4578 
4l8 

191 2 

♦  .40 


61j 
31  " 

737s 
281  ■> 
463g 

4l8 

2034 

.50 


Last  Sale 
14        14 
.75       .76 
iMSt  Sale 
I3I2     14 
I7I2     183g 
2534     2638 
11518  116 
665      665 
26        261- 
♦.38       .42 
75I2    761- 
♦  IOI2     11" 
Last  Sale 
ImX  Sale 

♦138        158 
9I2        93j 

100      100 
11         11'8 
Leist  Sate 
2138     2II2 


216 
I44I0 

55 
*S6l2 
204 


21s 

145 

65 

871' 
204 


II2       July-OS 


50 
*S0 

ll-ilo 

16719 

*9l2 

IO3I4 

23 

*24 

16g 

137 

55 

♦28 

44 

108 

♦7 

♦70 

27I9 

347J 


59 

81 

1141" 

1671" 

95f 

104 

Juiy-OJ 

26 
June-OS 
137 
551; 
281.^ 
451? 
108 
734 


Apr -OS 
Feb-OS 


325 

266 

470 

30 

225 


35 

50 
20 


130 


70 


1,910 


39 
10 


STOCKS 

BOSTON    STOCK 
KXCHANGE 


Railroads 

Atch  Top  &  Santa  Fe.lOl" 
Do    prcf. 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 101! 

Boston  &  Maine 100 

Do    pref 10(1 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref._    

Boston  &  Wor  Elec  Cos.- 

Do    pref 


Jian/e  Since 
Jan    1  IW'JS 


Lowest 


100 
100 
100 
1  00 
UK) 


534         638 

30  301 

7134  73 

2818  28lj 

"4l"8         41g 

2OI4       2OI4 

♦.40         .50 

'2  Aug'07 

14  14 

.80         .90 

.40      July-OS 

I3l8       1.334 


I7I2 
25I4 

115 

660 

♦25 
.40 
74 


1734 

257s 
116 
662 

26 
.44 

7638 


14 

6 
♦  .40 

5 

978 
6II2 

.65 
13 
75I4 


I4I4 
6I4 
.50 
5 

10 

62l'> 
.70 

13I4 

76 


iMSt  Sale 

3734     38I4 

IO2I2  10284 

25I4     2612 

ImsI  Sole 


90 
♦334 

2 
1418 
I7I4 
66 
14 
♦63i 


91 
4 
2 

145; 

18 

67 

141s 

7 


51        July-OS 

9838     July-OS 

II2         U; 

934         934 

101        101 

1084       11 

ISg       July-OS 

2084       208. 


I3I4 

ei4 

.40 
6 

♦934 
6112 

.70 
13 
74«4 


14 

6'',s 

.40 

5 
10 
6II9 

.70 
1318 
751" 


.50     June-OS 

3619       371 

IOII2     102 

25  251 

.50      July'03 
88I4       90 


J^ast  Sail 
2478     25lg 


38 
4512 
4434 
37 

5h 


3934 
46 
4,")l4 
38 
5I9 


Last  Sale 

I34I9  135 
Lau  SaJ- 


378 
2l8 

14 

I7I2 

67 

14 

♦684 
2184 


37s 
21s 

I4I2 

171" 

69 

141s 

7l8 

Feb'OS 


24I9 

39I4 

46 

44I4 

365s 
5I4 
I.O6I4  J-ly-0 

*6l4         6' 

135        135 

II4       July'OS 


25 
40 
46 
451.S 
373., 
51.; 


105 
8,007 

"55 

171 

5 


380 
473 

1,265 
442 

4,916 

261 

19,855 

445 

370 

""5 
125 

"26?. 
1,643 

826 

88 

108 

"199 

5fi 

473 

257 

155 

1,361 

"i7 

4"07S 
3,61i 

484 

37,796 

1.667 

2,13.'- 

100 


16,696 
175 

48,335 
1,170 

762 
2.925 
3,075 

180 

'515 
760 

10",265 

6,775 

15,996 

913 

48 

690 

2,610 

5,954 

60 


430 

1.313 

620 

11,843 

2",  705 

2,494 

3,570 

200 

460 

266 

2,024 

1.100 

2,17 

17,862 

6',695 

521 

6,116 

"995 

420 

345 

3.60i' 

1,445 

54 1 

3,681 

2r 

l",82.= 
8,737 
3.48/ 
6.122 
2.896 
262 

2",94.5 

14.1 


100 

100 

50 

50 


Ghic  June  Ry  &  USY 

Do    pref. 

Con  &  Mont.  Class  4. 
Conn  &  Pass  Rlv  pref 
Connecticut    Hiver.  . 

Fitcht)ure   pl-ef KKi 

Ga  Ry  &  Electric 100 

Do    pret 100 

Maine  Central.. lOn 

Mass  Electric  Cos 100 

Do    pref 100 

.'vltxican  Central ino 

N  Y  N  H  *  Hartford.  100 

N'orthr-rn  N  H 100 

Mor\V;<-'.-i  &  Wor  pref.  100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric ..]0( 

Do    pref 10(1 

Union    Pacific 100 

Do   pref 100 

Vermont   &  Mass 100 

West  End  St ..50 

Do   pref 50 

Wore  Nasb  &  Roch.-lOO 

MiscelUneous 
Ajner  Agricul  Chem. 

Do    pref 

Amer  Pneu  Service. 

Do   pref 

A.mer  Su?ar  Retln 1 00 

Do    pref 100 

AmerTclep  &Teleg:..100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumber'  Teiep  &  Tel. 100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

.Vlassachusetts  GasCosloo 

Do    pref 100 

Mercenthaler  Lino 100 

Mexican   Telejihonc..    10 
N  E  Cotton  Yam 100 

Do    pref 100 

M  E  Telephone 100 

Pullman  Co 100 

rteece    Button- Hole..   10 

Swift  &Co 100 

Torrln!?ton    Class  A..   25 

Do   pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Sboe  Macli  Corp..   25 

Do   pref 25 

U  S  Steel  Corp 100 

Do   pref. .10(J 

West  Telep  &  Teleg:.-100 

Do   pref 100 

Westing  El  &  Utg...  60 

Do   pref 50 

iVlinine 

Adventure  Con 29 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Ash  Bed 25 

Atlantic    25 

Bingham  Con  MIn  &  S  50 

Bonanza  (Dev  Co) 

BostonConC&G   (rets) 
Bos  &  Corb  Cop  &  Sll  M 

Butte  Coalition 

Calumet  &  Arizona 

Calumet  <5c  Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

(Copper  Range  Con  Co.lOO 

Daly-West 20 

Dominion  Coal 10(i 

Do   pref 100 

Elm  River.. 12 

Franklin ; 25 

Granby  Consolidated.  100 

GreeneCananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

MassComsol 25 

Mayflower 25 

Mexico  Cons  M  &  S--    10 

Michigan 25 

.Mohawli 25 

Montana  Consol  C,  &  C   10 
Nevada  Consolidated 

North   Butte 

Old   Colony 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)   10 
Phoenix  Consolidated   25 

Ouincy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &Cop)   10 

.Shannon 10 

Superior 25 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do   pref 100 

United  StatesCoal&Oll   25 
U  S  Smelt  Ref  &  Mln. 

Do    pref 

Utah  Consolidated 

Utah  Copper  (3o.-  .. 

Victoria- 25 

Washington 25 

Winona 25 

Wolverine 25 

Wyandot  ,.^1.. '..;-..  25 


10 

5 
15 
10 
25 


075s 

83I2 
ISH" 
125 
2OOI4 
120 
136 
2S4 
9 

45 

10 

50 
126 
102 
I63I4 
13S 
244 
117 

07 


Feb  11 

Mcb  3 
Jan  :.' 
Feb  17 
Feb  11 
Aia.VifS 
Feb  U. 
Jan  10 
Aid)  1 
Jan  31 
Feb  '.'s 
Feb  27 
Jan  - 
Jan  10 
Mch  5 
Apr  21 
Jan  14 
Jan  2 
Apr  27 


/Jl/liCSl 


S71,s 

933: 
2o;l2 
140 
210-,s 
140 
15.) 
3UJ 

1.1 

06 

17 

601" 
ISO  " 
114 
1U5 
1'38 
253 
131 

7'J 


J-Iy24 

.1  MclK 
J-Iy24 
oaii  21, 
Apr  IL 
J;iii  2S 
J.-ai  2:: 
J  nclj 
Mch2( 
Mayls. 
Jan  2. 
J  ■!  n  l\ 
•I'nt-lt 
J'ly20 
Men 
Apr 
Apr 
April 
.Jan  2 


140 
200 
175 

70 


8I4  Jan     2 

40     Jan     2 

153j  Apr  25 

12s     Jan     6 

J  no  2'J 

Apr    6 

Jan  11 

Jan  16 

Feb  17 

SS^s  J  an 

UOU  iMcli   2 

7834  Apr    4 

150     Jan   1 

76  Jan  :; 
90     Jan     2 

138     J'ly   9 

13  Jan    3 

77  Mchl 
4     Feb  10 
9I2  Feb  26 

'J9l4Jan  2 
106  Feb  IS 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  Jan  7 
9612  J  an  11 
1484  Jan     6 

4I4  Mch  13 

201     Mch  17 

Jan     2 

Mch  23 

Jan    2 

Apr  16 

Mch   2 

Mch   6 

Mch  23 

Jan    4 

Jan 

Apr  10 

88l2Jan    2 

20     J;in    3 

23  May2--' 
II4  Men  2:; 

114l2J.'in  2 
3812  Jan  4 
2473  Jan  3 
20  Jan  2 
87^2  Jan    2 

4  Feb  3 
59  Jan  9 
1978  Feb  18 
347s  Feb  19 

II2  Feb  21 

24  Apr  23 
45  Feb  19 
2084Jau  13 
28     Feb  19 

3I4  Apr  29 

14  Jan  2 
.40    Feb  14 


111 
49 
77 

192 

1 

40 

75 

105 

147 
9 


5 
15 

25 


50 

6(1 

5 

10 


8  Apr  22 
I4  Apr  29 

.35     Feb  19 

IOI4  Apr  13 

III4  Apr  14 

15l2Jan     2 

93     Feb  20 

i665     Mch   6 

21     Feb  10 

.25     Mch   6 

5618  Feb  18 

7     Jan    3 

475g  May  4 

«4l€  Apr  22 

.99     Mch   6 

6I2  Apr  22 

80     Jan     2 

678  Jan    2 

15s  J-ly   2 

1734  Feb  17 

1214  Jan    2 

2l4Mch  6 

.25     Jan  10 

458  J'ly  17 

7i4Feb25 

45     Feb  19 

.42     J'nell 

83s  Jan     2 

4034  Feb  19 

.60     Jan  15 

28     Jan     2 

77     Feb  19 

10i2Jan  11 

If  Mch  11 

77     Feb  19 

2     Mch  26 

15g  Apr    3 

934  Feb  19 

14     Apr    3 

56     Mch  20 

1218  Feb  19 

45s  Mch  24 

2334  Apr  16 

9  MchSl 
28  Mch  6 
37  Feb  10 
291 9  Jan  3 
2878  May  8 

2I2  Apr  16 


121" 

501" 

19 
14  (Iv 
145 
L05 
188 

29 

821; 

95 
1553s 

^4^8 
156 

8734 
105 
140 


,1  tm 
Jan    t 
MchSl 
J'ly  2 

Feb  L(, 

Apr 

Apr 

J'neao 

Feb    ^ 

J-ly2: 

Mayi 

J  ne 

IMch31 

Apr 

Mch3u 


257s  J'ly  22 
90I4  J'ly  2o 

819  May! 

21      M;iv) 

I33I2  J'ly  23 

129      Mayili 

1.21"  J'ly  23 

2484  J'ly  23 

92      J  'ly  24 

3l9j'jie    4 

115  "  J'ly2^ 

I8I4  Apr  15 

6     Mayls 

217     J'ly  23 

148     J'ly  22 

53l2  Mayjb 

sri"  Apr  22 

204     J'ly  24 

2     .Jan  23 

59l9.Jan  14 

S3      J'ly  20 

119     .)aii  2U 

it7i2  J'ly  2;; 

lu      b'cu  21 

105      J'ly  23 

2o     J'nell 

25     Jan  14 

2I9  Jan  2S 

148     J'ly  14 

68     J  'ne  4 

:'8l9  Feb  26 

457s  J'ly  23 

IbS's  -I'ly    8 

8     Jmu  31 

71     J'ly  22 

27I2  Apr  11 

3478  Feb  Ij 

638  J'ly  24 
33i9.lan  20 
7378  J-ly23 
30  J'ne  2 
4638  J'ly  2o 
6  Jan  15 
2084  Jan  29 
.50     May23 


4i2Jan  2 
11.5l2Jnn  2 
.50     May25 


19I4  Mayl9 

684  Jan  20 

.74I2  Feb  27 

17     Jan  2^ 

1838  J'ly  23 

268g  J'ly  23 

116    Jan  20 

700     Jan  15 

28l4Jan  15 

45  J'ne  9 
'76I2  J'ly  23 

Ills  J'ne  18 
6II2  May  7 
9838  J'ly  17 
2  Jan  18 
10l2Jan  27 

105  J'ne  S 
III4  J'neie 

27g  Jan  22 
26I4  Jan  27 
17i4JHn  14 

65s  J-ly  24 
.SO     Jnn  22 

8  Jan  18 
1234. Jan  20 
63     J'ne  10 

l3sJan  24 
1334  Mch25 

76  J'ly  23 
85  Apr  21 
40     Jan  28 

106  J'ly    3 
2619  J'ly  22 

II4  Jan  26 

93l2Jan  15 

4l2Jan  20 

25s  Jan  20 

1484  May  IS 

1912  May  2 

77  Jan  20 
I884  Jan  14 

8I2  Jan  8 
26  Jan  3 
26;<s  J'ne  () 
40     J'ly  24 

46  J-ly  20 
45I4  J-ly  23 
3S     J-ly  23 

6     ]May26 


f675  J'ne  2 

13S      Mayl5 

l7g  J'ne26 


Range  lor  Previous  Yeai 
11907' 


Lotcest 


.■.,l2.\o\ 
7984  Xo\ 

180      Deo 

1173j 


«o\ 

j'ni 
No\ 
Oct 
Oct 
J'ly 

AU- 
No\ 
-Nov 
Dec 
9984  ucl 
170  Oct 
152  J'ly 
244  Dec 
lid  .\n, 
6<J' '  Dec 


200 

129 

15J 

i:8o 

8 

50 

16 

65 


lUJ 


;-7 

14 


Auk 
Doc 
Oct 
Xav 
1271-  .vo\ 
14o     Dec 


Htshesi 


205 

175 

26 

82 


.\o\ 
Oct 
.\o\ 

Auu 


,'384  .\0\ 

I..0I2  vJct 

/83j  i\u\ 

145ig  .\o\ 

/4     Dec 

94      .\0\ 

140      M  UU 

10      Oct 

721"  .\o\ 

31 9  Nov 

9I9  Oct 

93      Dec 

105'   Dec 

8yi4  Nm 

12I4  isiot 

69      Oct 

3  Met 
93I"  Nov 
121"  (Jet 

3I2  Oct 

185  Ao\ 
91  Oct 
43  Oct 
76     Au\ 

185      i\o\ 

II4  Dec 

46      J  ni 

80      Oct 

!  6     In;  o  V 

13/     No\ 

9     Nov 

7612  No\ 

20     J'i:t 

24I9  Nov 

1     Oct 

1011;  (;ct 
36  Oct 
235s  So\ 
22  Oct 
79I2  .No\ 

4  J\0\ 
50  Nov 
26I4  No\ 
76     Ma.'. 

Sg  Nov 

20     Oct 

4218  Dec 

19     Nov 

26     (Jet 

284  Oct 

734  Oct 

.35    Sep 

I2  May 

6I2  Oct 

41s  Dec 

.35     Sep 

S5s  Nov 


10     Oct 

89     Oct 

635     Oct 

16     Oct 

.25     Oct 

44 14  Oct 

7I2  Dec 

40     Oct 

86     Nov 

»4  Nov 

6     Oct 

66     Oct 

5I4  Oct 

2     Dec 

1119  Oct 

8     Oct 

2»g  Nov 

.40     Nov 

584  Nov 

684  Oct 

37     Oct 

1  Nov 
584  Nov 

30  Oct 
I2  Sep 

18     Oct 

71     Oct 

834  Oct 

I2  Dec 

70     Oct 

2  Oct 
Hj  Nov 
71s  Oct 


61     Oct 

9»8  Nov 

7     Dec 

22     Oct 

7I2  Nov 

2484  Oct 

277,  Oct 

26Jj  Oct 


Sij  Oct 
1     May 

f2lj  Nov 
98  Get 
.10      Nov 


IO7I9 

1013s 

240 
152 
231 
170 
165 
301 

15 

65 

2384 

bU 
160 
120 
188 
156 
28  J 
135 
114 

88 
l»o 

2;ji" 

7119 

2584 

1901" 
160  " 
220 
20014 

45 

94 
103 
1821" 

93 
170 

95 
110 
147 


Jan 

Jan 

Feb 

Jan 

Jan 

May 

Jan 

Feb 

Feb 

Jan 

Jan 

J  up. 

Jan 

Jan 

Feb 

Mch 

Jan 

Jan 

Mch 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Mch 

Jan 


26    Jan 

95     Feb 

1484  Jan 

33     Jan 

I37I4  Feb 

13134  Jan 

134I2  Ja-n 

36I2  Jan 

1021;  Jan 

4  "  Jan 

115     Jan 

25     Feb 

9I4  Jan 

230     Jan 

162     Jan 

665s  Jan 

SO'"  Apr 

215     .Mcli 

4S4  Jnn 

75    J'ly 


90 
126 
182 

11 
113 


Jan 
Jan 
Jan 
Jau 
Jan 


22I2  Jan 

2712  J'ly 

(i78  Jan 

120  Dec 
69  Jan 
2y  Jan 
503s  Jan 

10784  Jan 

ij     Jan 

S2     Jau 

781"  Jau 

80  "  F'cb 

6I2  f  eb 
74I4  Jan 

121  Jan 
63  Jan 
75  Feb 
ISSs  Jan 
28I2  May 

2  Jan 
II9  Jan 
22  '  Feb 
37  Jan 
.80  Jan 
3314  Jan 


sgi's' Jan 
198     Feb 


Feb 
Feb 
Jan 
Jan 


1000 
47 
.52 

105      

2OI2  Jan 

70I2  Mch 

114     Jan 

41s  Jan 

29I4  Mch 

151     Feb 

17Ss  Apr 

6I4  Jan 

3OI9  Jan 

30  "  Feb 

9I4  Jan 

1*4  Jan 

I6I4  Jan 

24i2  Jaa 

9619  Jan 

3l|  May 

201 1  Jan 

120    Jan 

2I2  Jan 

68     Feb 

181     Feb 

35     Jan 

eg     Jan 

148     Feb 

«12>4  Jaa 

Til  Jan 

243(  Jan 


170  Jan 
42U  Jaa 
ItU  Mch 
91  Mar 
I8I4  Jaa 
70  Jaa 
49  Jan 
70    Jan 


im  Feb 

Sit  Mch 

U    Jaa 

IM     F«b 

9^    Jaa 


«  Before  ^iay'to'assess'ts  called  in  1907.     •  Bid  anU  asked  prices,      d.vew  stock.     *  Ass't  paid,     ft  Kx-rlsftits.      a  Ei-dlv.  and  rlKhi».       6  Bx-stock  dlT 


Jflt  25  1908  I 


Boston  Bond  Record. 
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boston  8tock  exch'se 
Week  Kndinii  July  24 


4.m  BeU  Telephone  4s 190H 

Am  Telep  *  Tel  ooU  tt  48.1929 

Convertible  4s 19;<il 

Am  Writ  Paper  IststOsg  1919 
AtcnToDtfe  S  Fe  Ren  K  4s..  1995 

Ailjusimenl  g  4s J'ly  1990 

SlamiuMi  ..'. J'ly  1995 

Bostou  Kleot  Llglil  Isl  68. 1908 

Cousol  OS 19'J4 

Boston  «fc  Liowell  4s 1916 

Boston  <»  Maine  4'us 1944 

iBostou  Terminnl  l8ta'a8.1947 

Bur  &  Mo  KIT  ox  tis 1918 

Non-exempt  68 1918 

Sinking  turn!  4S 1910 

Butte  <&  Boston  Ist  68 1917 

Oedar  Rap  &  Mo  R  Ist  7s. 1916 

2d  78 1909 

Cent  Vermt  Ist  g4s..Mayl920 
OB  &  Q  Iowa  Div  1st  68.1919 

lowaDlv  ist  48 1919 

Debenture  58 191b 

Denver  Exten  43 192'^ 

Nebraska  Exten  48 1927 

B<fc  S  W  8  t  48 1921 

Illinois  Dlv  3>QS 1949 

Joint  bonds  See  Gt  Northern 
Ohio  JO  Ky  <te  Stk  Yds  5s.  1916 
Coll  trust  relunding  e  481940 
Oh  MU  <fe  St  P  Dub  D  68..  192U 
Oh  M  <S>  St  P  Wis  V  div  68]  920 
Cbicds  No  Mich  Isi  gu  58.19;-ii 
01iio<fe  W  Mich  gen  08. ...1921 
Concord  <fe  Mont  cons  4S..192U 
Oonn<&  Pass  U  Ist  g  4s...  194:) 

Current  River  1st  58 1927 

DetGrRap&W  1st  4s...  1946 
Dominion  Coal  1st  s  f  6s..l94u 

Fitohburg  Ss ll(0^ 

is 1916 

4a 1927 

Fremt  Elk  &  Mo  V  1st  68. .  193a 

Unstamped  1st  6s 193a 

et  Nor  C  B  &  y  coU  tr  48  1921 
Registered  48 1921 


Si, 


J.J 
J.J 

M-S 
J.J 
.A.-0 
Nov 
M-N 
MS 
U-S 
J.J 
J-J 
F-A 
J-J 
J.J 
J.J 
A-0 
M-N 
J-D 
<^-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J.J 

J-J 
A-O 
J-J 
J.J 
M.N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 

y-J 


J^rice 
Friday 
July  y4 


Bta 


Ask 


6T4  i'ale 
8838  Salt 


98>4 
89     , 

87 


99 


80 


103     

89       89  S: 


99 

99'4l00 


81       83 


g6»4  Sale 


WeeVs 
Range  or 
Last  Sale 


Low       High 
100     J'ne'08 

87>4  Sl\ 
85 'e  88  3^ 
>i78»j  Mar'08 
98^1  1!''8'e 
89  89 

8538J'ne'07 


110 

101 

10* 
112'^ 
104 
102 

100 
117 
Ill's 

80 
11103 
96>4 
100 
98  >« 
9X^ 
9712 
1189 


Feb'(l4 
Sep  '06 

104 
Jan  '03 
Oct  '07 
Sep  '05 
Apr  OS 
J'lie'ol 
J'ne'OS 
J'ly'O; 

80  V 
Oct  '07 
J'ne'08 
Apr'08 

98  !> 
Apr'08 
May'O'; 
Muy'08 


102  Va     102  i-i 


88 
118 
126 

99 
100 

91 


J'ne  OS 

J'ly  'U8 

Feu '05 

J'ly '08 

J'ly 'tig 

Dec '07 

11214  Jan  "03 

104     Nov'06 

81'sMay'08 

90      B'eb'08 

98     Apr '07 

103isApi'06 

96     Apr'O^ 

UH*!;  Apr'08 

140      A  III- '05 

9558     1196^4 

95«8        96*8 


-aT3 

So 


211 
1237 


Hange 

Since 

January  1 


Low    High 
OS's  loo 
7812    88 
80 'r    83  3^ 

•!]78'4ll78»^ 


H6'8 
85 


89 


101     104 


98'-. 


117      117 


76        80 14 


96^4     'J634 
100     100 
OS's    98  S- 
98%     9b38 


86     1189 

99     103 '4 

85        881.J 
118      118 

"95"  '99' 
97      100 


80 
90 


8'J-e 
90 


96        H6 
128      1281-2 


92 '4  1197*, 
92        96'e 


BOM>S* 

BOSTON  STOCK  EXGH'QE 
Week  Ending  July  24 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  as.. .1913 
la  Falls <fc SIOUX  Cist  78..  1917 
Kan  C  Clin  <fe  Spr  let  53...  1925 
KanCFt  S  .feGuU:  Ist 7a. .1908 
Kan  C  Ft  Scott  <&  M  68. ...1928 

KanCM&  B  gen  4s 1934 

Assented  income  Ss 1934 

Kan  C  «fc  M  Ry<fc  Br  Ist  531929 
Maine  Cent  cons  1st  78. ..1912 

Cons  Ist  48 1912 

.Marn  Hough&  Ont  1st  6s.l925 
Mexican  Central  cons  48.. 1911 

lstconsinc3s Jan  1939 

■.d  cons  inc  38 Jan  1939 

MicUTeleplst  6s 1917 

Minne  Gen  Eleo  con  g  6s  1929 

New  Eng  Cot  Yarn  6s 1929 

New  EngTeleph68 1908 

68 -. 1916 

ns. 1916 

.New  ifns-'land  cons  g  58...  1945 

lioslon  Term  Ist  4s 1939 

N  YNH&  H  con  deb  3'u8l95i) 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48. .  1946 

OregSh  Line  Ist  g  68 1922 

Repub  Valley  1st  s  f  6s...  19 19 

Rutland  Ist  con  gen  4^28.1941 

Rutland-Canadian  Ist  431949 

Savannah  Klec  1st  cons  6s.  1 952 

Seattle  Elec  Ist  g  6s 1930 

ierre  Haute  Klec  g  os 1929 

Torrington  let  g  5s 1918 

Union  Pac  RR&  1  gr  g4s.l947 

20-year  conv  4s 1927 

Umten  Fruit  conv  gen  5s.  19 11 
U  S  Steel  Corp  10-60  yr  53. 1963 

West  End  Street  Ry  4s 1915 

Gold  4158 1914 

Gold  debenture  48 1916 

Gold  4a 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  let  gen  4sl949 
Wisconsin  VaUey  Isi  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J.J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
MS 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


/Yice 
tridav 
July  24 


Ask 


Bid 
99 
99      Sale 


98 


115     Sale 
92 '-i 


99 


98' 


102 


119  9 'b  Sale 


Week's 
Range  or 
Last   Sale 


Migti 
9U 
99 
Apr'O- 

Mai'O^ 
J'ne'OS 
116 '4 
J'ne'08 
J'ly '08 
May'i»7 
113"'8  Nov'06 
101 '4  Sep  '(15 
116  J'ne'Og 
185  J'ne'08 
1116  Apr'O 
1115  ^4  Apr'u8 


Low 
99 
99 

117 
i)6 

101 

115 
89 
88 
9i) 


102",!  Aui;'04 

!IS      J'ly  0 
100      Feb '08 
loo's  Jan '07 


9412    96 


1185 '4  J'ly '08 

98»-i       98  Si 

1196^4     119614 

103         103 

102      Aug'07 

l07'2Nov'05 

102      Mas '02 

98'2May'06 

100  Hi  .May'u8 

97     Apr'07 

99'-i  Nov'06 

1101 19  nioi'f 

H'Jl^i  J'ne'08 
116     Jan '08 

T<'^^   iiyg'e 

96 '4  Feb '08 

95     Nov'07 

10238  Jan  06 

99'-jMay'07 

9312        95 

1]94H!Sep'05 

10959  Aug'06 


l« 


14 


43 


Jlange 

Since 
Jaimari/  1 


Low    High. 

97 '4    ay 

95        99 

117     117 

90        96 

100     lOl 

109'.jll6i4 

>^T^    91 

88       88  >a 


115      115 

74     11^6 
1116     IH6I9 
III514III514 


9.i 
LOO 


98 
100 


79  Hi    88 

98  S»  98 >a 
1190'4ll96'4 
103     103 


10041004 


1199 't  noils 

11-4^119134 
116      117 
1186     1199  Ta 
96I4    96V4 


79       95 


NOTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday  ;  latest  bid  and  asked.      H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


sliare  f  rices — Not  Per  Centum  Prices 


Baturday 
July  18 


9II4  9114 

6«g  ^h 

•lain  1413 

IOS4  1084 


>44 

86 
lOi* 

4 
3313 
•6'e 
89 

6338 


441., 
36 'V 
lOi* 

4 
24 

714 
89 
6312 


61 H, 
S9 

67«8 


6214 
39 

9=8 

14^, 
581* 


•414 

4834 

86  »a 

•23 


42 
491, 
87 's 
26 


Mondav 
July  '^0 


914    91>i2 
•6»8      7 
•124.... 


•44  444 

3638  36'f 

10  10>4 

4         4>4 

24  24 
•84      6't, 

88  4  89 

63  Sg  64 

14      14 
62i862iiie 

39  39 

9  4  9«i6 

13'4  14 
58i4  6Sl6i6 


41"i6411lie 
48»8    49 
87'4    8a "4 


I'uesdav 
July  'Jl 


92 


9'J 

12'9     12'8 

11 


•44 

3534 

10 

•4 

2334 
64 

89 

6334 

I's 

623ie 

•384 

97i« 

13»4 

68I819 

42 

41»4 

48 'a 
88 


444 

364 
lOi* 

44 
24 

6  4 
89 
64  "4 

l"l8 
62  «8 
39 

594 

42 
41'| 
49 
89 


Weanesaay 
July  SS 


'914 

63*  7 
1234  13 
H         H3b 


44 
36 
10  "s 
•4 
•23 

64 
89 

6338 

l\ 

62 1« 

•334 

94 
14 
58 '8 


44 

8614 

104 

44 
24 

64 
92  4 
64  4 

1»4 

624 

39 

94 
144 
693s 


415«    4134 
4d\    49 
83       8814 


Thursday 
July  SJ 


72  4 
•914. 

7 
13 
ll"* 


724 


74 
13  4 
114 


44  44 

36I4  36  4 

10  10 
•44      5 

23  23 

64      6  4 

91  92 

6438  64'8 


6234    63  4 
•38       39 

9=8  9i'ie 
144  1534 
593b59l»ie 


•41  4134 
4938  60^ 
884    8834 


July  S4 


•70  73 

•914  92 

•7  7I4 

•13  134 

•11  114 


44       44 
36^8    3638 

10     104 

•4  5 

*23       24 

•e's    6', 

9014    914 
633s,    6434 

l"l6    l"l6 

62 146211 18 
39  39 
9"io  9"i» 
15  15-'4 
58''ia  59*8 
•40        42 


•41 
50 
87 

•27 


4134 
60^ 

88  4 
29 


Sales 
0/    the 

Wee 
Sharei 


4 

87 

1,431 

637 

898 


44 

9,7S5 

1,181 

37 

491 

334 

3,301 

16,764 

1,016 

4,63 

143 

4,089 

21,612 

54,811 

21 

564 

9,366 

14,206 


ACTIVE   STOCKS* 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


BnUiniore 

Con.  Gas  EL  L.  <fc  Pow.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  <fe  Electric.   50 

Philadelpliia 

Ameirlcan  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Lehigh  C  &  Nav  tr  ctts.  50 

Lehigh  Valley 50 

MarsdenOo 100 

Pennsylvania  RR 60 

Philadelp'aCoCPitUb).  50 
Philadelphia  Klectnci.  2ft 
Phila  Rapid  Transit*..   50 

Reading 50 

Do    1st  prel 60 

Do    2dpiel 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Range   Since 
Jan  1  Wvi^ 


Lowest 


20 
66 
80 
4 
10 
10 


Jan  15 
Mar2o 
Jan  2 
Feul'^ 
Feb  18 
Jan    8 


4234  Mar  9 
26^8  Feb  10 

8  4  J  aji  2  5 

3  4  Jan  y 
19''8Jau    b 

368Feb29 
78 4  Jan  2 
62»8Feb29 

i^ig  Jan  20 
64»i8  Jan  2 
31 4  Mar  3 

54  Feb 27 
124J'ne  9 
46^18  Feb  17 
39  Jan  3 
37 4  Jan  2 
a;444J'nelO 
73  4  Jan  ■.; 
25     J'ne22 


Highest 


27  4MByl3 
76  Apr  23 
92  J'ly  21 
7  4  J'ly  2;; 
13  4  J'ly  23 
1178Mar28 


1434 
36 'e 
lO'e 

5 
25 

9 '4 
924 
64 's 

2 '8 
63  4 
41 4 
t9'8 
18^4 

59i3ie 
42 
43 
66»4 
89 
25 


Apr24 
J'ly  20 
J 'net 2 
Jan  2u 
Jan  18 
Api  lb 
J'ly.;2 
J'ly  23 
Apr  24 
J'ly  23 
Apr  24 
J'ly  10 
Mar  18 
J'ly  23 
Jan  20 
Mayl8 
Apr  23 
J'ly  2  J 
J'ne22 


Range  for  Breviout 
Year  (1907) 


Lowest       Highest 


33  4  Jan 
80  May 
784  Nov 
J  0  Nov 
24  Dec 
S'eOct 

43 '4  Dec 

22     Oct 

7 '6  Oct 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
48  4  Oct 

"s  Nov 
x52  Nov 
3334  Nov 
6'i8  Nov 
(il2  Nov 
3538  Oct 
36  4  Nov 
32  4  Oct 
41'8  N<n 
664  Oct 
26     May 


35     Jan 

85  Jan 
97  Jan 
234  Jan 
48  Jan 
15     J'ne 


51  Jan 
474  Jan 
ll^fcJan 

8  Jau 
36  Jau 
16     Jan 

103     Jan 

78^8  Jan 

2  4  Jan 

70"i8Jan 
4814  Jan 

9  Apr 
^264  May 

693;,  Jan 
4538Jan 
47  Jan 
6038  Jan 
964  Jan 
30     Feb 


PHILADELPHIA 


Inactive  8toci£a 

Allegheny  Val  prel.... 50 

American  Cement 50 

Amer  Pipe  Mfg 100 

BeU  Telephone  (Pa).lOo 

Cambria  Iron 60 

Central  Coal  &  Coke.lOo 
Oonsol Trao of  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Eastou  Con  Electric  6.60 
Klec  Storage  Batt 100 

Preferred 100 

Jrt  Wayne  &W  V 100 

Germantown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.60 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchease.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel.  6 

Noithern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  steel..  100 

Preferred 100 

Phlla  Co  (Pitts)  pref...50 
PhU  German  <fe  Norris.SO 

Phlla  Traction 60 

Railways  General 10 

Busqueii  Iron  <fe  Steel. .6 
Tidewater  Steel 10 

Prdtcrred 10 

Tonopah  Mimng  of  Nevl 

Union  Trot  Ind. loo 

pnlted  N  J  RR  &  O..  100 
pnit  Trac  Puts  pret..50 
Warwick  Iron  &  Steal.  10 
West  Jersey  <&  seaSh.50 
Vestmoreland  Coal....60 
HfUkes  Gas  &  Klec. .100 


Bid 

Ask 

"83-''4 

"36" 

99 
44 

45" 

68 

"344 

35"" 

214 

22  4 

6 

534 

53 

914 

100 14 

98 
404 

"ii" 

89  4 

4 

90 

7-4 

7'e 

245 

"8''74 

7»4 

PHILADELPHIA 


Bonds 

Al  Val  E  eit  78  1910  A-O 
Alt  ifeLVElec  4  48'33.F-A 
AmRy8Conv58  1911. J-D 
AU  City  Ist  58  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg<feEBr-wl8t68'21  J-J 
Bethle  Steel  68  1998. Q.F 
Choo&Melst68l949JJ 
ChOk<fcGgen53'19  J  J 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  Ist  58. '33 
E&Al8tM5s  1920  M.N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  5s  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  44s  '14  .Q  J 

RRs  43  g 1914. Q-F 

Gen  M  448  g.  1924. Q.F 
Leh  V  C  Ist  58  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J  .D 
Newark  Pass  con  58  1930 
N Y  Ph  <fc  No  l8t  43  '39  J-J 
Income  48  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  Os  r  1910..  Var 
Consol  68  r  1919.. .Var 
Penn  &  Md  Steel  con  68. 
Pa  &  NY  Can  58  '39. A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M.N 
People's  Tr  tr  certs  48  '43 
PCo  Istcfe  ooltr  53'49  M.S 
Con&  col  tr  68 1951M.N 
Phil  Elec  gold  trust  ctfs. 

Trust  certif 3  4s 

P  <fc  E  gen  M  5  g  '20.  A.O 
Gen  M  4s  g  1920.. A&O 


Bid. 


1044 


1074 
102  4 


1064 
92  4 
106 


384 


102  4 

1084 


107 


140 
96 


98 


104 


115 


943, 
104  4 

9634 

9934 
69  4 


Ask 


1034 


93 


39 


147 
954 


95 


97 
99 't 
70 


PHILADELPHIA 


Ph  &  Read  2d  58  '33.A.O 

Con  M  78  1911 J.D 

Con  M  68  g  1911. ...J-D 
Ex  Imp  M  48  g  '47.  A-O 
Terminal  5s  g  1941-Q-F 
P  W  <fe  B  col  tr  4s  '21- J-J 
Portland  Ry  Ist  5s  1930. 
Roch  Ry&  Lcon5s'54JJ 
U  Trac  Ind  gen  5s'19.J  J^ 
Un  Rys  Tr  ctfs  4s'49J<fcJ 
United  Rys  Inv  Ist  coll  tr 

sf  58  1926 M-N 

U  Trac  Pit  gen  6s  '97  J  J 
Welsbach  s  1 5s  1930.J.D 
Wlks-B  G&E  oon5s'65J  J 

BALTiaiORE 
Inactive  iStockn 

Ala  Cons  Coal<&  Iron.lOO 

Pref 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RB.  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co loo 

Cons  Cot  Duck  Corp... 60 

Preferred 60 

Georgia  Sou<fc  FJa...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia<&  Pot  5s 

Atl&Chext4  43  '10.  J  J 
Atlan  C  L  RB4S1952M-S 
Atl  Coast  L(Ct)ctf  8  58  J-D 

Ctts  of  indebt  4s J-J 

6-20  yr  48  1925 J  J 

BaltCPasslstSs'llM-N 
Bait  Fundg  58.1916  M.N 

Exchange  3  48  1930  J-J 
Bait  cfe  P  1st  68  m  1  '11  A-O 
Bait  Trac  Ist  5s. .'29  M.N 

No  Bait  Div  5s  1942  J.D 
Cent'l  Rycon68l932  M.N 

Ext&  Imp  58.1932  M-S 
Chas  City  Ry  Ist  53  '23  J-J 


Bid 

Ask 



9934 

66 
734 
"694 

67 

74 

105 

70 

25 

70 

210 

85 

6 

24 

215 
90 

2I 

1004 
99 
9234 

lOl 
■93" 

96 
10134 

113 
III 

BALTIMORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J  J 

2d  7s 1910A.O 

City  &  Sub  Ist  6s.  .'22  J-D 
City  cfc  6ub(  Was)l8t  5s'48 
Coal  &  I  Ry  Ist  68'20F-A 
Col&Grnv  Ist  68.1916  J-J 
Consol  Gas  6s. . .  1910  J.D 

5s 1939  J-D 

G  a  (&  Ala  Ist  con  5s  '46  J  -J 
GaCar<fcNl8t58g'29J.J 
Georgia  P  Ist  68. ..'22  J-J 
GaSo <fc  Fla  Ist  58  1945J-J 
G-B-S  Brew  S-4s  1951M-S 
2d  income  53  1951  M-N 
Knoxv  Tra«  Ist  5s  '28A.O 
LakeR  El  1st  gu58'42M-S 
Macon  Ry&Lt  1  st53'5o  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wasli)l8t5s'2oFA 
Mt  Ver  Cot  Duck  Ist  5s. 
Npt  N<feO  P  l8t  6s'38  M-N 
General  58.. ..1941  M-S 
Norfolk  St  Ist  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926- -..J-J 
Pitt  Un  Trac  63  1997.J-J 
Poto  Val  Ist  6s  1941-.J-J 
Sav  Fla<feWe8t6s'34  A.O 
Seaboard  A  L  48 1960  A.O 
Seab  &  Roan  5s  1926.  J.J 
South  Bound  1st  5s. .AO 
UEl  L&P  lst4  4s'29  M.N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  48  1949 J-D 

Funding  oS  1936.. -J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  68  1926. M-S 

Va  (State)  38  new  'S2.J-J 

Fund  debt  2-38  1991. J -J 

West  N  C  con  68  1914  J-J 

WesVaC&Pl8t6g'llJJ 

WU  <fc  Weld  68..19S5  J-J 


Bid 

Ask 

ib'i" 
102" 

91 

iba" 

106 
102  4 

1084 
109" 

98 
1014 
106 
102  4 

46  4 

16 


984 
102 
110 
104 

46 

16 


90 
90 


784 


109 

111 
111 
102  4 
100 
108 
574 


1014 
91 
871, 
54 
794 


1024 


92 
96 


79 


58 


102 
92 
874 
644 
79»4 


102»4 


•  Bid  and  askert;  no  »al»8  on  thi8  d»y.  Ii  Sx^rtghts.   |#7.60paid.   t  *124  paitt  t  $134  pail.  {«35pai<L   a  Receipta.  »  $25  paid.    <f»Op»ld.     dW»%P»ld 


216 


THE  CHRONICLE 


[Vol.  lxxxvii. 


Volnme  oi  Business  at  Stock  Exchapges 

TKANiSACTIONS    AT    THIi    NEW     YORK    STOCK    EXCHANGE 
DAILY,     WEEKLY    AND    YEARLY. 


July  24  lyOS. 


Saturday  ... 

.Monday 

Tuesday 

Wednesday . 
'Chi  rsday... 
friaay 


Total 


Slocks. 


S/iarcs. 


370.079 
1,024,154 
872,262 
841,339 
972,398 
670,962 


i'ar  value. 

$33,042,900 
93,145,525 
76,204,075 
74,661,400 
88,648,300 
,■■9,006, -.'50 


RaltToad. 

&c.. 

Bonds. 


52,333,500 
4,251,000 
4,120,500 
4,460,000 
5,870,500 
3,024,000 


State 
Bonds. 

565,500 
271 ,00c 
365,500 
468,000 
160,500 
40,000 


4.751.19418425,958.450'    524,059,5001   51,370.500 


Bonds. 


56.000 


3,00( 
59,000 


Sales  at 

New  York  Stoc": 

ExcJianye. 


Stock' — No.  shares.-. 

Par  value 

Bank  shares,  par 

Bor.ls. 
Government  bonds... 

State  bonds 

UR.  and  misc.  bonds.. 

Total  bonds 


Week  endin-j  Jiil'i  24. 


1908. 


4,751,194 

5425,958,450 

53,600 

59.000 

1,370.500 

24,059,500 


525.439.000 


1907. 

3,112,859 

77,874,150 

51,000 

5500 

287,700 

5,301,500 


Jan.   1  w  Juli   24. 


11.08. 


95.203,955 

58,122,934,6/5 

5124,000 

5403,820 

61.975,000 

44J,4JO,700 


1907 

127,993,003 
510.900,460,135 
5193,300 

5474.800 

29,586,100 

228,063,300 


S5,589,700'   5511,814,520 


5258,124,200 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Jul'j  24  1908. 


Saturday.. 

Monday 

Tue.wlay  .. 
Wedndesy. 
Thursday  . 
Friday 


Total  . 


Boston. 


Listed     Vnllsied 
shares,      shares. 


14.435 
43,724 
38,565 
45,521 
40,217 
29,586 

218.048 


Bond 
sales. 


7,275 
18,789 
13,185] 
16.259 
22,036 
14.4581 


5317.500 
264,000 
234,000 
400,500 
399,000 
109.000 


92. C02!si. 724.000' 


Philadelphia. 

Listed 
shares. 

Unlls.ed 
shares. 

Bond 
calcs. 

13,577 
29,338 
28,760 
22,422 
30,376 
15,606 

140,079 

11,043 
16,760 
14,637 
9,810 
6,757 
14,007 

73,014 

519.100 
17,550 
40,180 
77,238 
61.090 
19,600 

5234.758 

Outside  Securities 


A  weekiii  revletc  0!  Outride  Market  wui  Oc  tourul  on  a  prtcedina  pngi 


Street  Railways 

New   York  City 

BleeckSt  &  Ful  Fstk.lOO 

e  Ist  mtg-c  4s   l&EO.J-J 

c  B'y  &  7th  Ave  stk..lOO 

e  2d  mtg-e  5s  1914. .J-J 

Con  ."is  1943  See  Stool 

B'way  Surf  1st  os  gn  1924 

c  Cent'l  Crosst'n  stk..lOO 

e  1st  mtg-e  6s  19Z2.M-iN 

c  Ceil  Pk  N  &  E  Rstk  100 

■e  Chrt'r  A  10th  St  stk  100 

Col  o:  9th  Ave  5s  See  Stoc.' 

Dry  D  K  B  &  B— 

e  1st  sold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip  6s  1914 F-A 

<  4:!d  &  GrSt  F'y  stk.lOU 

42d  St  M  &  St  N  Ave.  100 

e  1st  mtije  Rs  1910. .M-S 

2d  Income  63  1915, JO 

Inter-Met — See  Stk  Excii 

Lex  Av  APavF  .')$  See  Stli 

Metropol  St  Hy — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. loo 

e  1st  mtge  5s  1909.M-,\ 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock.lOO 

Sou   Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  F  &  M  5s  1928 

YkersStRHos  1946  A-O 

28th  &  29th  Sts  1st  59    90 

•e  rwenty-ThIrd  St  stk  lOU 

Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-j 

Flro'jkli/n 

Allan  Ave  5s  1909 A-O 

Con  5sg  1931 A-O 

B  B  d:  VV  E  5s  1933.. A-O 

Biooklyn  City  stock 10 

Con  5s — See  Stk  Excll 
Bkn  ligts  1st  OS  1941  AC 
Bkln  c>  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn.. 100 
1st  cons  g  4s  1948. .J-J 
Brk  C  &  N  5s  1939. J-J 
Qr'pt&LorSt  Ist6s-M&IM 
Kings  C  Kl  4s — See  Stock 

Nassau   Elec  ptef 100 

53   1044 A-O 

Ist  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4;4fi 
Stelnway  1st  6s  1022. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  OS  1931.. F-A  ilOSU 

Deb  63  1917 A  O  5103I'> 

Columbus  (O)  St  Ry.ioo      y: 

Preferred    ..100    103I2 

Colum  Ry  con  5s — SeePhl  la  list 

Crosst'vPn  1st  5s  '33  J-D  51^3 
■eConn  Hy  &  Ltgcom.lOu      65 

ePrefcrred 100      72 

Grand  Rapids  Ry 100      60 

Preferred    100      75 

e  Loulsv  St  5s  1930.. J &J  §10714 
Lynn  &  Bos  1st  5s  24  J-L)  §10012 
c  New  Orl  Rys  &  Lgt.lOO      I.3I4 

e  Preferred .100      32 

Gen  .\I  g  4  Hs  '35  See  S  tk  Ex 
J>forth  Chic  Street  See  Ch  tcago 
PubServ  Corp  of  N  J  ,100      80 
Tr  ctfs  2  %  to  6  %perpet      09 
Coll  5s  r  notes '09. ^I-N     5951-, 
North  Jersey  Si  Ry  100      30 

l8t43l»48 .M-N     §6) 

Cong  Tract  of  N  J-. 100      07 

1st   5s   1933 J-D  J102U 

New'kPasRy  5s  '30  J-J  §10512 
Rapid  Tran  St  Ry.lOO    235 
lit  6s  1921 A-O  §102 


Bid 

10 

70 
100 

93 
Exc 
100 

90 


70 
Exc 

GO 
50 

225 

100 

226 

30 

§94 

49 

ange 

Exc 

hxc 

lOi) 

7iJ 

95 

87 

100 

§80 

§90 

lixc 

§70 

§8J 

25"j" 

§80 

§7u 

§'■5 
§95 

95 
185 
Exc 

95 
Exc 
Exc 

50 

70 

90 


Ask 

25 

8J 
120 
lUO 
list 
105 
130 
li.O 
110 
I2J 

list 

95 

66 
30J 
105 
300 

g'i" 

50 
list 
list 
I'.St 
13. J 
10  J 

;to 

9-2 
120 

100 
list 

90 

85 

60 
325 

9J 

85 

100 
100 
100 
195 
list 
100 
list 
list 
100 
80 
100 


Exc    list 


96 
Exc 


§97 


list 
103 


106 

106 

96 

106 
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Street  Railways 

Pub  Serv  Corp  N  J  {Con) 
J  C  Hob  &  Paterson  — 

4s  K  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  <;  5s   1953. ..m-S 

No  Hud  Co  Ry0s'14  J-J 

5s  1928 J-J 

Ext  OS  1924 iW-N 

Pat  City  con  6s  '31  .J-D 
2d  6s,.  .1914  opt  A-O 
So  Side  El  CChIc)  See  Ch 
Syracuse  R  '1'  5s  '4G.i\l  &S 
Ti-enl  P  &  H  5s  1943.  J-D 
Uniied  Rys  ol  St  L— 

Com  vot  tr  ctfs 100 

e  Preferred   . 100 

Geu  4s  1934..,S('e  Stocl 
UniiRys  San  Fran  See  Stl 

Wash  Hy  &  El  Co lOU 

Preferred    100 

4s    1951 J-P 

e  West  Chicago  St lOo 

e  Con  g 5s  1936  rets  M-N 

(ias  Securities 

i\ew   YorK 

Cent  UiiUas  5s  g  '27.J&J 

Con  Gas  (iN    Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  OS  1048 l-J 

NY&bRGas  Isi  5s'44  J-J 

Consol  03  1945 J-J 

N  Y  &  Richmond  Gas  lOU 
Nor  Uii  1st  5s  1927. -.\1-N 
e  Standard  Gas  com._10u 

e  Prelerred 100 

1st  5s  1930 Irt-N 

Other  Cities 
Amer  Light  &  Tract.lOu 

Preleried    100 

Bay  Stale  Gas 50 

Bingh'n   Gas  5s  '38.A&0 

Brooklyn   Union  Gas  deb 

<<6s  1  •»'««   Sae  Stk  Excii 

BuMalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  30-J-J 
Consumers'  L  H  &  Pow— 

53    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925. _J-J 
Gas  &  El  Bergen  Co..  100 
eGr  Rap  Gist  5s   15. F-A 

Hudson  Co  Gas looi 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas..       50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGas  1st  6s'24.M-N 
Log&WabV  1st  6s  "25  J-D 
Madison  Gas  Gs  1926.  A-O 
Newark  Gas  6s  1944-.y-J 
Newark  Consol  Gas.  .100 

e  Con  g  5s  1048 J-D 

No  Hudson  L  H  &  Pow^ 

53   1938 A-O 

eO  &  Ind  C  Nat&lTl.lOO 

1st  6s   1926 J-D 

Pat  &  Pas  Gas&  Elec.  100 

e  Con  g  5s  1949 (VI  S 

St  Joseph  Gas  5s  1937.J-J 

Electric  Companies 
Chicago  lOdlson  Co  SeeCli 
e  Kings  Co  El  L&PCo  lOu 
Narragan(Prov)  El  Co. 50 
NY&Q  El  L  -iPowCu.lOJ 

Preferred    lOO 

United  Elec  of  N  J.. .100 

1st  g  4s    1949 ..J-D 
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>100 
§115 
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I 
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90 
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§85 

§07 
275 
115 

35 

53 
§9612 
107 

15 

35 

§,85 

§85 

50 

n  7412 

n  75 

35 

25 

§9912 

§126 

87 

§103 

§  98 
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(■81 

117 

95 


101 


list 
10^ 

lOU 

22 

list 

list 

31 

81 

81 


22 
70 

§99 
§83 


leago 

118 
♦86 

34 

64 

50 
§66 


96 
list 
16.) 

98 
101 

94 

45 

91 

75 
100 
103 

109 
951" 
Ih 
96 


6 
list 


117 

38 
57 
9.,l2 
HO 

21 

45 
95 
93 

Ye" 

30 
106 


1.04 


2712 
80 
lol 
88 


list 

122 

89 

37 

68 


TeleiH"  &    (e'cphone 

eAmer  Teleg  A  Cable. 100 

Central  &  So  Amcr..lOii 

Comm'l   Un  Tel    (NY). 25 

Emp  &  Bay  State  Tel  lOil 

Franklin .        .      100 

eGold  &  Stock  I'eleg  .100 
Hudson  River  Teleph  100 
eN  Y  ^c  N  J  Teleph. ..100 
eNorthwestem   Teleg... 50 

Pacific  &  Atlantic 25 

Southern  &   Allan  tic  25 

Herry  Companies 

Brooklyn  Ferry  stock  100 

B  &,  NY  1st  Os  1911J  J 

N  Y  &  E  R  Ferry  stk. 100 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 
Hob  Fy  1st  5s  1946.V1-N 

N  Y  &  N  J  5s  1940 J-J 

loth  &  23d  Sts  Ferry. IJU 

1st  mtge  5s  1919. .J-D 

eUnlon   Ferry  stock..  1  mi 

«lst  5s  1J20. .\1  ,N 

bhort- !  orm  .^otes 
Am  Clg  ser  A  4s  IL.M-S 
Ser  13  4s  Men  15  12irt  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  os  'IO..M-S 
Bait  &  Ordo  5s  11)0. l.V! 
Ches&OhioGs  Jlvl  'iOJ-.l 
Chic  R  J  &  P,:c  6s  'OOA-U 
Chic  &  W  Ind  OS  lo.F&A 
Cln  Ham&D4Hs  '08  M-b 
C  C  C  &  St  L  5s,  June  11 
Consol  Gas  6s  1909. -F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  U  f  g  63  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  OS  Apr  12. J-J 
Lack  Steel  g  5s  1909. M-s 

6s  g   1910 M-S 

Lake  Sh  &  M  So  5s' lu  F  A 
Lou  <fc  Nash  g  os  'lo.m-s 
Mcx  Cent  5s  Juiv  1  Lil. 
Mich  Cent  5s  1910. ..F-A 
Minn  &  SI  L  g  5s  '11. F-A 
Missouri  Pacilic — 

t>sFeblO'lJu..-nvopF-A 
NatofMex  Ssexi  to'09  A-O 

N  V  Cent  5s  1910 F-A 

NYC  LiULsEiii)  5s 'ua-_2 
N  Y  N  n  &  H  OS  'oy-'i. 
.^forf  A.  VVe.>t  --s;  1910,H-N 
Pa  RR  OS  Mch  15  '10  M-S 
StLMS'cast  4  His  '09. J-D 
St  L  &  S  Fg  4  ,4s  '08.J-O 
Soutli'n  coll  tr  os  '09.  A-O 
South  Ry  g  6s  lOlu..)-- A 
Sjutncrn  n.v  os  1  ll./fl-A 
Tld^w.Uir  63,  1  ;13.  uu'.r 
U  S  Rubber  g  os  09..vi-S 
Wabash  5s.  May  lo  1909 
Westlngh  EI&.\1  6s  191u 
VVheel'l  &  L  E  5s  'wS.F-A 

l^ailroad 
Chic  Peo  &  ht  L  prel-liio 

Deposited   stock 

Uiuleposlied  stock 

Prior  lien  g4  Hs'30ltl&^. 
Con  mtg  g  5s  1930.J&J 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  W  &  Den  Cy  std..lOO 

Nat  Rys  ot  Mexico — 

Pr    lien  4,Hs'57  (VV  DJ-J 

G  • :  1  ..1  4s  1  J  7  /  I  w  1 )  -A-ij 

North'n  Securities  Stubs. 

Pitts  Bess  <Sc  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
Hi  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Ball 
.'ieaboard  Air  Line — 

Coll  Ssext  May  '11  M-S  § 

Uaicju  P.ichic  -iS     See  Stk   i,xch 

Industrial  and  Miscei 
Adam.  Exp  ^  4.,  Isjw  J-D     §9014 

Ahmeek    Mining 25      70 

Alliance  Realty 100    ici) 

AUls-Chaliners  Co  Isl  mtg 

s  1  OS   '36  opt  '10 J-J     §701-> 

American  Book 100     137  " 

American    Brass 100    105 

American  Gaiclo  com.iO.)     190 

Preferred    100      94 

Am  Graphophone  comlOO      i:; 

Preferred  , -1011      40 

Amer  Hardware 100     107 

AmMalllug  6s  1914..J-D  iJ'i 
Aiuer  Press  Assoc'n..lOO  y; 
Am  Soda  Fount  com. 100  i^ 

Isl  preferred 100 

2d    preferred 100     

Am  St  Found  6s  '35  A&O  'i   95 
Deb  4s.i./23  (wij-F&A    §57 

American    Suieiy 50    loO 

American  Thread  pref__5      +334 
Am   Tobaccj  Co  com. 100    :i75 
Amer  i'y  pefders  com  .  1  00      34 

Preferred    100      y4 

Amer  Writing  Paper. 100        2 

Pieferred    .100      15I2 

1st  s  f  g  5s  19  op'09.J-J      83 

Barney  fc  Smith  Car. 100  « 

Preferred 100    no" 

eBethl  m  Steel  Corp. .100      i^ii 

ePreferred 100      48  " 

Bliss  Company  com..   50    no 

Preferred    50    110 

Bond  &  Mtge  Guar. ..100  295 
Borden's  Cond  Milk. .100    137 

Preferred    100    lo.i 

British  Col  Copper 5      *47g 

Butte  Coalition  Mining  15    *25i8 
Casein  Co  of  Am  com.  100        1 

Preferred    100      45 

Casualty  Co  of  Amer. 100    110 

Celluloid  Co 100     125 

Cent  Fireworks  com. .100        8 

Preferred    100      60 

Central  Foundry 100        2 

Preferred    100        hU 

Deb  6s  1919  op  '01  M-N       55 - 

Century  Realty 100    IHO 

Chesebrougn  Mfg  Co. 100     JOO 

City  Investing  Co 100      55 

Clatlln  (H  B),  com. .100    1110 

elst  preferred 100      90 

f2d  prefened 100       90 

Col  &  Hock  Coal&I  pf  100      65 

1st  g  5s  1917 J-J       79 

Col  tr  6s  Oct  1956..JJI      95 
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40 
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§95 
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16 

80 

§9475 

§y3 

§U97s 

§9.^34 

§  lOOi, 
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§9j3j 

SI  JO 

53 

§100 
§10078 
»    99 
§10.3) 
§97=8 

§9434 

§.4 

§88 
§101.34 
ilO!) 

519712 
§iOi)*j 

§90 

§98 
§99.t 
§100->,v 
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§10018 
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§85 

§80 

§9J 

§80 
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§93 

§9434 


80 
44 

:9' 
90 
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69 

110 

'oo" 

50 

95 

40 
113 
105 

65 

89 


21. 
95  ■ 
60 

's8" 

lOi 

100 

40 

60 

24 

SO 

y&i 

9334 

u  V 

9;c 

lOOS.s 
lOl-'-s 

101JI4 

1006s 
58 

lOUSj 
1011. 

vn 
97^ 

96 

95 

94 

lOllf, 

10.13 

Oil. 
lOO'.S 


991. 
10l34 
100.,. 
4<'i 
lOl-'s 
10Ji4 
101 

b3 

92 

97 

85 

■..81" 

98  ■" 

yyi- 

92 
97 
97 


2 
90 
.4 
10 
.'ijl2 
100 

93I" 
85I4 

1-;,) 
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40 
Mst 
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9034 
75 
110 

72 
140 
108 
195 

y7 

30 

55 
112 
101 
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160 

39.) 

37 

97 
21  ■> 

20  " 

84 

50 
120 

I9I2 

491 
125 
125 
305 
140 
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25-% 
3 

60 
125 
130 

15 

65 
2U 

12 

62 
190 
430 

60 
105 

95 

Yo" 

K5 
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Industrial    and    Vlisce 

Consol  Car  Heating. .100 
Cons  Ky  LgtAHelrlg.lOi 
Consoi  Rubber  Tire..lOi, 

Preferred    106 

Debenture  4s  1951  A&O 
Cons  Sleamslii'i  Lines  loi, 

Coll    tr   4s    1    ..7 J&J 

Corn  Prod  Rci  see  Stock 
eCrucible    Steel 10., 

ePreferred 10i< 

Cumberland  Ely  Copper. 5 
eDiamond   Match  Co.loi. 

Dominion  Copper 10 

Douglas   Copper 5 

Ecou'y  Lt  &  P  (Jollet,  III) 

1st  M  .s  t  g  5s  1956. J-L 
Electric    Boat luu 

Prelerred    lOu 

Electro    Vehicle loo 

Prelerr.ed    lOu 

Empire  Steel lOo 

Pielerred    ..lOi, 

cFederal  .Sugar  of  N  Y  Sc 
eGeneral  Chemical loo 

ePreferred loo 

Goldfi.ld  Cnsol  Mines. K; 

Gold  Hill  Copper 1 

Greene  Cananea Hi 

Greene  Co.isol  Gold U. 

Greene  Gold-Silver K. 

Guggenhe'm  hxpior'  lOo 
eHackensack  Water  Co 

Ref  g  4s  '52  op  '12.-J-0 

Hall  Signal  Co lOu 

Havana  tobacco  Co.. lOu 

Preferred luo 

1st  g  5s  Juue  1  22.J-D 
Hecker- J  ones- Jewell    i\lll. 

1st  6s  1922. M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Implou 

e5s  1910 M-N 

Houston    Oil lOU 

Preferred    100 

Hudson  l-iealty lou 

elngersoil-R;aid   com.loo 

ePielerreil    Hjo 

Inleriiai'l  Bank'g  Co. 10.- 
Inl'ni  Mcr  Alar    See  Stk 
Inicinat'l    Nickel luo 

Prelerred    100 

Inieriialioual    .8.alt lu,^ 

1st  i  i")S.   1951 A-O 

Iniernai'i  Silver 100 

Pietcrred    100 

Ist  6s   1948 J-D 

Lacliawaiina   Steel lOU 

Laiision     Monotype 20 

Lawyers   .\iigeCo luc 

eLeh  Cc  Wilkes- B  Coal  ou 
Lord   <5c    lay  lor lOu 

Prelerred    loo 

eLoriUarU  (P)  pret..lou 
.Vladisoi)  .-ju  Gaiden..lOu 

2d  6s  19ly M-JN 

eMaiiHui  ISfdiwi  lo 1.ju 

.vlaiiiiactau  liaiisiL 2U 

-vliicneii    .Mining lu 

iioiK'ii  janeia  it  Coal.. 30 

Pielened    5u 

Moriy.iiic  Bond  Co loo 

.Nat  ILruK  ol  ouba lOu 

National   Suieiy lOo 

Nevada  Cons'a  Copper... 
Nev-Uiau  .Uiu  &  6.11.-I0 

eNew  Central  Coal 20 

-N  J  lei  Dock  a  liiip.loo 
N  y  -i-  ;j.,..vc.,j  L^ee  Seek 
N  Y  U.scuit  6s  lUll.iii-i. 
eNew    V  uru  Dock loo 

ePrelerred lOu 

N  Y  Mige  &  Security. lOu 

N  Y  Traasporiation 2u 

Niies-Bern-Poud  com.lOo 

Nipissuig    Mines o 

eOutario  Silver 10.^ 

Otis  Elevator  com lOo 

Preferred    100 

Piltsburgn  Brewing 5u 

Prelerred    oU 

Plttsburgn  Coal  .See  silc 
Pope    Manulacturlng.lDo 

1st  prelerred 100 

2d    preferred loo 

Pratt  ic  VV'nitn  pret..luO 
Realty  Assoc  (Bklyn)  Uo 
Royal  Bak  Powd  com  100 

P>\.-e-ic(l 1 

Safety  Car  rleat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co loo 

Standard    Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  -U  OS  Apr  1  1931 
Standard  Coupler  comloo 

Prelerred    100 

Standard  Milling  Co. .100 

Prelerred    100 

1st    OS    1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  A  Co-Sf«  Bost  Stk 

1st  OS   li)10-1914 J-J 

eTexasoc  Pacliic  coal. lou 
TlUelnsCootN  Y...IOO 
Touopaii  Aim  (Nevada).  1 
Treniou  Potteries  comlOO 

Prelenea,    new 100 

Trow  1)1  rce  tory 100 

Union  lypewritercomlOO 

1st  prelerred loo 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Alfg.pt.lou 
United   Copper loo 

Pieferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  ir  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-Se«  Stk 
Waterbury  Co.  com 100 

Preferred    100 

Westchester  <Sc  Bronx  nt 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  BriUie 50 

West  El  <&  Mfg  ba->S*4  St 
Whlt«   Knob  Uln 10 

Preferred    10 

Worthing  Pump  pref.lOO 
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60 

90 

100 

*5% 
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83 
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35 
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110 

50 
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80 
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0 

8 

50 

55 
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35 

37 
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125 

135 
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125 

136 

10 

20 
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86 

2 

6 
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*26 

261" 

95 
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731" 
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138 
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40 
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138 

142 
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40 

60 

30 
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102 
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IJuuestmcm  ami  jl^ailroad  ^uielUyeuce, 


RAILROAD    GROSS    EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weeldy  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  an  1  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Barnlnos. 

•luly  1  to  Latest  Date. 

ROADS. 

Latest 

Grcss  Earnings. 

July  1  to  Latest  Date. 

•    nOADS. 

Week  or 

Current 

PreTir>us 

CitrrtrU 

I'T'-tlOUS 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

\  ear. 
S 

Year. 

i 

Year. 

Year. 

Month. 

Year. 

S 

Year. 

$ 

■S  ear. 

Year 

i 

Ala  Great  Southern 

—See   Scut 

hern  Rail 

way. 

.^^  Y  C  &  Hud  River 

May    

6.811,832 

-i. 418. 607 

.«.830,901 

17,457,178 

Ala  N  O  &  Tex  Pac. 

Lake  Shore  &  M  :: 

May    

-(,003.138 

3,770,661 

:i8, 618.097 

39,735,715 

A'  O  &  N  East. -I 

1th  wkJune 

73,800 

01.9H6 

2,921.540 

3.090,54,8 

Lake  Erie  &  West 

.\!ay    

328. 12U 

415,44;- 

4,318.530 

4,097,072 

Ala  &  Vlcksb-.-i 

4th  WkJune 

37,172 

44,201 

1,535,386 

1,554,961 

Chic  Ind  &  South 

.May 

209,285 

244,801 

2,608.55-. 

2,431,110 

Vlcks  Sh  &  Pac-r 

4tli  wkJune 

42,444 

45.383 

1.472.387 

1  ,568  ..V,)3 

-Micalgan  Central. 

May 

1.912.970 

2,371.461 

24,471,161 

J5, 114, 298 

Ala  Tcnn  &  -North   - 

.May    

3,377 

3,583 

42.112 

42.302 

Clevc  C  C  &  St  L. 

May    ..... 

1,791,355 

2.292.461, 

23.040.84,. 

23,348,318 

k  Atch  lop  &  S  Fi- 

May 

0,715,415 

8.505.918 

34.287.178 

80,393,249 

Peoria  &  Eastern 

May 

181,634 

253,431 

2,022,03;. 

2,773  303 

Ailanta  Hlrm  &  At. 

Alay    

115.209 

141.977 

1.584.184 

1,449,480 

Cincinnati  Nortii. 

-uay 

72  572 

86,263 

841,57;; 

94y,215 

Atlantic  Coiist  Llui 

day    

1.950,338 

2.272.677 

24.100.080 

24,074,424 

Pltts  &  Lake  Eric 

May 

647,195 

1,300,19." 

11,122,714 

13,089.877 

Daltlmcrj  JcOhlo.. 

•hine 

5,430.251 

7.196.0S5 

73,608,781 

32,243,922 

Rutland 

-May    

219,225 

272,168 

2,003,251 

2,048,535 

IJansor  &  ,\roostooiv 

.uay    

209,098 

282.132 

2,657,059 

2  957.052 

N  Y  Chic  &  St  L- 

May 

737.970 

891.001 

9,210,lSo 

9,415,061 

BLllelonte  Central. . 

June 

0.009 

6,424 

61,830 

60,472 

Total  all  lines 

May 

15915290 

2031050;- 

204307851 

211560350 

Boston  &  Maine r 

dav    

2,908.071 

35,945.14C 

Nevada  Central 

.May 

4.954 

9,497 

08,60;i 

70,128 

Brldgeton  &  Saco  U 

May    

3,511 

3.613 

40.734 

42.566 

N  Y  Ont  &  Western 

May 

692,772 

696.071; 

7,381,231 

7,470,114 

Bull'  Uoch  6:  Pitts. r 

•id  wk  July 

156, 99(] 

186,618 

425.875 

559,854 

N  Y  N  H  &  Hart..r 

-May 

4.132,503 

48,092,88; 

-JuUalo  t\:  -Susq 

.March 

189,202 

154.746 

1,047.301 

1,340,265 

N  Y  Susq  &  West.. 

May 

201,322 

295,289 

3.038.755 

2,847,802 

Canadian  .Northern, 

Jd  wk  Jul>- 

177,500 

216.600 

329,800 

424,100 

Norfolk  &  Western - 

-May 

2,008.197 

2,870,60;j 

26,810.980 

28.412.998 

Canadian  Pacilic 

Jd  wk  Jul\ 

1,407.000 

1,551.000 

2.800,0((|<j 

3,093,000 

Northern   Central.. 

May 

900.00,' 

1.171,76." 

11.460,946 

11.451.246 

Central  of  (ieorgla. 

2d  wk  July 

211,900 

209,600 

441.500 

419,600 

-Northern  Pacltic 

June 

4,324.244 

3,392,792 

68,319,921 

;i8  985.547 

Central  ot  N  Jersey  _ 

May    

2.280.166 

2.464.5US 

24,922.887 

24,249,172 

Pacific  Coast  Co  ... 

-May    

536,576 

660,62s, 

6,080,671 

0,070,224 

Chattanooga  South. 

1st  wk  July 

2,001 

3.111 

2.001 

3,111 

Pennsylvania  Co-.i 

-Vlay    

2,931,697 

29,851,228 

Chesapeake  &  Ohio. 

M  ay    

I  817,029 

2,390,938 

23,919,848 

23,366,180 

a  Penn— East  P  &  t 

May 

10810233 

1453223;; 

138379003 

143519203 

Chesterlicld  &  Lant 

Alirll 

4,905 

6,071 

55.042 

45,205 

d  West  of  P  &  E. 

.Vlay 

Dec.2.:, 

,11,000 

Dec.  0,2( 

i,400 

Chic  &  Alton  Ry__i 

May    

851,929 

901.177 

11,131,716 

11,039.299 

Pere  Marquette — r 

-May 

995,823 

12,055,336 

Chic  Burl  ii  Quin__i 

lay    

5,567,591 

72.004,807 

Phlla  Bait  &  Wash- 

-May    

1.370,358 

1 .485,75^ 

15,405,032 

15,202,732 

Chic  Great  Wipst-.r 

2d  wk  July 

137,977 

160.083 

273,273 

300,001 

Pitts  Cln  Chic  &  StL 

June 

■;,205.373 

2,753.937 

28,490,58; 

11,273,802 

Chic  liid  <S:   Louisy- 

2d  wk  July 

92,626 

103.765 

188,203 

205,772 

Pitts    &    Lake    Erie 

— See  New 

York  Cen 

tral. 

Chlc  Ind  &  Southern 

— See  New 

Vork  Gen 

tral. 

Raleigh  &Southport. 

lune 

9.19  V 

10,137 

120,905 

101,707 

Chic  MUw  &  St  Pau, 

May    

4, ,27,13., 

4.920,565 

•52.541.353 

55,068,624 

Reading  Company- 

.May    

■5.294. 932 

J,995,91( 

3a,720,430 

39,537,558 

Chic  (!c  North  West. 
Chic  St  P  M  &  0_.t 

.May 

4  4  59.13V, 

5,823.054 

58.409.823 

02,955,064 

Coal  &  Iron  Co.. 

May    

3.075.76,'- 

, 1,407. 55;- 

35,937,336 

35,418,019 

May 

900,93; 

1,055,205 

11.933.4  IS 

11,882,716 

Total  both  cos... 

-Vlay 

6,370.097 

7,403.46:- 

74  657.700 

74.955  578 

Chic  Term  Tran  Kh 

2d  wk  June 

30,72^ 

33,055 

1,025.088 

1,612,320 

Rich  Fred  &  Potom 

.May 

201,987 

210.811 

1,825.054 

1,774,101 

Cln  Ham  &  Dayt__r 

May    

538,641, 

7.305,418 

Rio  Grande  June 

April 

61,744 

63.373 

683.878 

082,109 

Cln  N  O  &  Texas  P 

— See  Sout 

hern  Rail 

way. 

Rio  Grande  South.. 

2d  wk  July 

12,211 

10. Oof 

22.075 

23,193 

Cincinnati  Northern 

— See  New 

York  Cen 

tral. 

Rock  Island  System 

-May 

4,055,364 

5.124,09;; 

54.286.918 

.54,790,15,3 

Clev  Cln  Chic  <Sc  St  L 

—See  New 

York  Cen 

tral. 

e  St  L  &  San  Fran 

,VIay 

3,017.68f 

1,282,854 

43.357,932 

45,520,032 

Colorado  Midland .r 

May    

164,431 

197,052 

2,035,789 

2.238.900 

T  Evansv  &  Ter  H 

May 

].54.08i 

195.013 

2,04  2,025 

2,113,050 

ft  Col  &  South  Sys.i 

2d  wk  July 

267.208 

207.395 

550,534 

579,991 

Total  of  all  lines. 

Vlav    

7,227,131 

).  60  2, 560 

,)9,08e,875 

102429835 

Col  Newb  &  Laur 

.day    

May 

17.457 
63.155 

23.100 
82.077 

275,775 
732,402 

294.013 
741.170 

Rutland 

—See  New 

May    

York  Cen 
123,13: 

tral. 

140.489 

1.485,388 

Copper  Range 

St  .Jus  &  Grand  Isl. 

1,583,533 

CorHwall 

Cornwall  &  Lebanon 

May    

4.986 

18.900 

112  956 

201.792 

St  Louis  &  San  Fran 

—See  Rock 

Islan-1  S 

ystem. 

February  . 

18,832 

38,015 

222,491 

320.379 

St  Louis  Southwest. 

2d  wk  Juh' 

155,84:', 

182.670 

337.445 

385,504 

Cuba  Railroad 

May    

173  510 

188.980 

1,893,901 

1.767.843 

Seaboard  Air  Line.. 

May 

1,196.365 

1,421,963 

14,512.067 

15,050,307 

)  Delaware  &  Hud. 

May 

1.464.284 

1.081.207 

18,148.317 

16.821.337 

Sierra   Railway 

May 

35,634 

34.094 

Del  Lack  &  West.r. 

.May    

2,955.300 

30.920,360 

Southern  Indiana.. 

lune 

109,662 

135.500 

1.821.015 

1,580,178 

Denver  &  Rio  Gr   .i 

>d  wk  July 

375,400 

425,000 

736,000 

828.400 

c  Southern  Pac  Co.. 

May 

9  228,257 

11231001 

11471761: 

114999972 

Detroit  &  Mackinac 

2d  wk  July 

23,193 

25,724 

45,996 

49.922 

Southern  Railway. . 

2d  wk  July 

925,575 

1,064,489 

1,823,42>^ 

2,056,548 

Det  Tol  &  Iront  Sy; 

2d  wk  July 

50,288 

71,51C 

111,688 

139.353 

MobllV  &  Ohio... 

;d  wk  July 

151,65;- 

177.243 

284, 91 f 

349,626 

Dul  &  Iron  Ranive-r 

May    

100,328 

5,647.758 

ClnNO  &  Tex  P. 

2d  wk  Julv 

131.071 

100,566 

258, 68f 

331,120 

Dul  Sou  Sh  &  Atl_.r 

2d  wk  July 

52,703 

09.900 

105,194 

132,859 

Ala  Great  South. 

2d  wk  Mav 

58,031 

73.371 

116,391 

149,080 

Erie  ...    _      . 

May    

3.851,252 

1.860,662 

45,670,370 

49,000,879 

Georgia  So  &  Fla. 

2d  wk  .lulv 

30.177 

41,314 

61,394 

82,628 

EvansvUle  &  Ter  H 

—See  Rock 

Island  S 

ystem . 

Texas  Central 

id  wk  July 

17, oo;,' 

21.088 

33,14f 

39,867 

FalrchlldA  Nor  l-J.. 

May    

1.52-j 

1,785 

17,293 

17,187 

Texas  &  Pacific 

2d  Wk  May 

188,91.'- 

239.717 

379,23: 

504,535 

Fonda  Johns  &  Glov 

-May 

60.S21 

02,999 

710,168 

700,463 

Tidewater  &  West. 

\f av    .    

6  194 

10.816 

81  76r 

85,429 

Georjla  Railroad  _ . 

May    

195.755 

232,304 

2,732,087 

2.806.023 

Toledo  &  Ohio  Cent 

day    

231, 23( 

430,28.': 

3,836,29' 

'1,427,119 

Georgia  South  &  Fla 

—See  Sout 

hern  Rail 

way. 

Toledo  Peo  &  W'est 

id  wk  Juh 

19.74-; 

20,921 

38.75f 

40,960 

Grand  Trunk  S>-st- . 

2d  wlc  .lul\ 

749.01.J 

892,582 

1,477,846 

1.753,799 

Toledo  St  L  &  West 

2d  wk  July 

G-i.lOj 

87,392 

120,822 

163,559 

Gr  Trunk  U'est__ 

1st  wk  Jul\ 

107.05;; 

123,171 

107,053 

123,171 

Tomblgbee  Valley 

May 

4.722 

4.630 

55,568 

59,384 

Det  Gr  Hay  &  Mil 

1st  wk  Juh 

32.42t 

36.065 

32,420 

36,005 

Tor  Ham  &  BulTalo. 

June 

60,344 

75,322 

852.79;; 

853,985 

Canada  Atlantic. 

1st  wk  Julj 

40.134 

42.14J 

40.134 

42,144 

Union  Pacific  .Syst. 

May 

5,840.592 

5.957.340 

69.908,04," 

■.;9, 044, 015 

Great  -Morthern  Syst 

(une 

i. 561.93!! 

5,211,486 

)4  ,757,071 

55,993,423 

Vandalia ..r 

V-fay 

015.060 

8,478,331 

Gulf  &  Ship  Island. 

kl  wk  May 

29,071 

45,907 

1,903,319 

2,215,730 

Virginia  &  Sou  West 

Tune 

85.196 

98.843 

1.061.30.1 

1,002,367 

Hockine  Valley 

day 

!uuc 

303.60.'5 
4,062,349 

669,337 

4.882,894 

5,393,141 
j3, 930, 054 

0,232,802 
56,610,633 

Wabash _    . 

2d  wk  Juh 
Mav 

435, 28!^ 
415.459 

508,570 
537,386 

869.413 
5, 2 19. 046 

978,755 

Illinois  Central 

Western   Maryland. 

5.087,845 

Inter  &  Great  Norf.. 

2d  wk  July 

111,200 

126. OOu 

211,000 

229,000 

W  Jer  &  Seashore.. 

Mav 

419,75f' 

450,7.50 

5,214  63  4 

4,849,834 

a  InteroceanlcCMex' 

2d  wk  Julv 

117.210 

126,847 

240,364 

259,779 

Wheel  &  Lake  Erie. 

2d  wk  Jun; 

98   88 r 

147,066 

5.126.22." 

5,817,085 

Iowa  Central 

2d  wk  Jul.v 

40.814 

51,190 

94,720 

101.367 

Wisconsin  Central. r 

May    

520,8i:i 

682,646 

6.746.31:; 

6.858,166 

Kanawha  &  Mich. 

■May    .    ___ 

125.314 

232, 59t 

1,845,498 

2.104.350 

Wrlghtsv  &  Tenn.. 

May    

16,025 

19,601 

257.121-' 

261,493 

Kansas  City  S-'Uth 

June 

011,098 

872,571 

8.894.371 

9.238,099 

Yazoo  &  Miss  Vall. 

June     ..    _ 

587,76.2 

733.868 

9.691.70," 

9,499,660 

Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

— See  New 
— See  New 

York  Cen 
York  Cen 

tral. 
tral. 

Current 

Previous 

Lehi?a    Valicy i 

May    

2.982.107 

3.164,357 

32,443,53;: 

32,201,828 

Various  Fiscal  Years. 

PeHoa. 

Year. 

Year. 

Lexinu'ton  &  East.. 
Lon'j  Island . 

.May    

May    

A.i)rll  

2d  wk  July 

June 

Uay    

June 

May 

33.944 

Dec.  21. 

97.481 

789.095 

9.918 

037,823 

0,235 

31,417 

58.456 
385 

120,20-: 
95S,2S0 

10.141 

"s'.ooi 

33.18>-- 

402,807 
Inc.  167 

954,057 
1,555.725 

146,081 

7,820,210 

00.051 

353  027 

531,731 
831 

983,910 

1,783,800 

108.400 

76' 524 
330,817 

Belief  on  tc  Central.. 

Ian    1     to    June  30 
J,-in    1     to     May  31 
Jan    1     to    June  30 
Tan    1     to    Julv      7 
Jan    1     to    July      7 
Jan   1     to    May   31 
Jan    1     to    Mav   31 

28,540 

7  319.587 

27.84." 

4,048,80r 

665, 15f 

33,392,73r 

15,254,161 

31,389 

Louisiana  &  Arkan 

(Delaware   &  Hudsoi 
Manistique     . 

1 

7,615,194 

Loulsv  &  N;ishv        r 

31,220 

Macon  iSc  Blrmlng.  . 

Me.xlcan  Ralhvav 

4,114.800 

Maine  Central r 

Mexican  Southern.      

716,224 

Manlstlque 

New  York  Centr.-»l-_    _ 

38,246,637 

Maryland  &  Penn.. 

Lake  Shore  &  Mich  .Southern 

17,798,434 

a  Mixlcan  Central. 

May 

2,794,474 

2,995  98: 

■!2,S69.443 

28,492,109 

Lake  Erie  &  Western   .        .    . 

Jan    1     to    May   31 

l,684.12r 

2,009,642 

a  Mexican  Inlernat. 

2d  wk  Jub 

139,161 

106.230 

259,114 

320,950 

Chicago  Indiana  &  Southern 

Jan    1     to    May   31 

1.163,573 

1,244,049 

a  Mux  can  Ralhvav. 

1st  wk  Juh 
1st  wk  Juh 

124,800 
27,798 

142,500 
33,197 

121,800 
27,798 

142,500 
33,197 

Michigan  Central. 
Cleve  Cln  Chic  &  S 

Tan    1     to    May   31 
Jan    1     to    May   31 

9.758,03.''- 
9.032,819 

11,457,8  55 

a  Mexican  Southern 

t  Louis.. 

10,115,925 

Michigan    Central.. 

—See  New 

April 

York  Cen 
61,373 

tral. 

87.091 

016,270 

058,573 

Peoria  &  Eastern. 
Cincinnati    Northt 

Tan    1     to     May    31 
Tan    1     to    May   31 

1,053.616 
310.188 

1,175,041 

Midlantl  Vallev 

'rn    . 

397,250 

Mineral  Ran-VL- 

2d  wk  Juh 

lo.osc 

10.110 

29.722 

29,460 

Pittsburgh  &  Lake  Erie 

Tan    1     to    May   31 

3.260.361 

5,055,540 

Mirine.ip  &  St  L    .    t 

2d  wk  July 
2d  wk  July 

75,751 
210,92.':- 

82,299 
274.081 

144.403 
415.20C 

158,240 
539,499 

Rutland   .. 

Jan    1     to    May   31 
Tan    1     to    May   31 

991,00.': 
3.905.53.'' 

1,117,196 

Minn  St  P  &  SSM. 

New  York  Chicago  &  St  Louie 

4,399,453 

Mo  Kansas  &  Texa'^ 

Mav    

1.485  35f 

■-',271,841 

21.553.556 

24,070,797 

Total  all  lines.. 

Tan    1     to    May   31 

79.872.813 

')3, 618, 229 

Mo  Pac  &  IronMt.o 

■;d  wk  Julv 
2d  wk  Juh- 

791. 00( 
23.00 

835.000 
23,00i: 

1.397.000 
41.000 

1,487,000 
43,000 

Northern  Central      

ran    1     to    May   31 
Tan   1    to    May   31 

4.401,89? 
52.707.502 

5  180.592 

Central  Branch   o 

d  Penn— East  of  Pitts  &  Erie. . . 

:',5.106,162 

Total  system.    _r 

2d  Yifk  .Julv 

814.00(1 

858. OOC 

1,438.000 

1,530.000 

(1  West  ot  Pltt;:bur'rh  and   Erif 

Tan    1     to     Mav    31 

Dec.  9.4 

54,000 

6  Mobile  Jack  &  KC 

Wk  Jun  27 

li).926 

3  4.204 

1.435,928 

1.524,784 

Phlla  Baltimore  &  Washin-ton. 

Tan    1     to    May   31 

6,309.89,4 

6,097,094 

Na^hv  Cliatt  &  St  L 

Mav    

804,194 

1.122.311 

10,022,722 

11,124,678 

Pitts  Cln  Chicago  &  St  Louis. __ 

Tan    1     to    June  30 

12,224.54.1 

15,935,777 

a  Nat  RR  ot  Mexico 

2d  wk  July 
2d  wk  July 
•>d  'vk  .Tnh- 

278,885 

16,174 

7  -I  IT 

302  .839 

20,006 

5  79J 

543,763 
33,402 
1R.15< 

604.547 
37.518 
1  ■>  ■i(\[>, 

Rio  Grande  Junctlor 
Texas  &  Pacifi'- 

1.-    -        -    - 

Dec   1     to    April  30 
Tan    1    to    July   14 

287,274 
0,393,908 
1  ,77.'!.?''f 

318,039 

Hidalffo  &  N  E_. 

8.898,270 

Ncva<':l-'^nl-'^r^n•rln. 

W'"St-  ,Tn>-<!'-v  fc  ,S,»;i-.-h 

'^rp 

Tnn  1     to 

Af.-iv    .•?! 

1   790.9.28 

AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


WeeKlv  Summaries 

Curnt  Year 

Prev's  Year 

S 

9. 8:;  1,307 

Inc.  or  Dec. 

% 
21  .02 

Monthly  .summaries. 
Month  Sept   1907  (lis  road«). 

Cur'nt  Year 

S 
192,548,022 

Prev's  Year 

S 
175  505.039 

Inc.  or  Dec. 

% 

1st  week  May    (43  roads)    - 

5 

7  «  11, 945 

S 

—2,079,364 

S 

4-17.042.983 

9.71 

2d    week  ivlay    (4  1  roadsi 

7.9  5,S.788 

10.100,254 

—2,207.466 

21.70 

Month  Oct      1907  (120  roads). 

213,097,727 

190,843.678 

+  10.854.049 

8.56 
3.14 
0.20 

Sd    week  Mav    (43  roadsi 

8.')10,707 

10,054.37? 

—2,105,929 

20.80 

Month  Nov    1907  (120  roads). 

1  89,988,564 

184.197.391 

+  5,791    173 

4th  week  May    (4  2  voadsi 

10.817,742 

15.219,751 

1,402,009 

28.92 

Month  Dee     1907  (123  ro.ad-i) 

174,422.451 

184  893,810 

— 11  ,471  .3;)9 

1st  week  Jun;  (42  rvvisi 

7,9  ):;.5?1 

9.963,55,': 

— 1.970,037 

P.).  82 

Month  Jan      1908  (122  roads) 

151,758.406 

172,283,006 

— 21.524.600 

11.79 
13.37 

2d    week  June  (4  3  roadsi 

8,2'*0,784 

10,263.171 

—  1  982,413 

19.32 

Month  Feb     1908  (123  roads-) 

141,256.206 

160,150,610 

— 18,894  ,404 

3d     week  .lune   (41    roaT-:^ 

8.341.;tl;-( 

\^.\i'6.1  iA 

—1,813,850 

17  8  5 

Month  Mch    1908  (126  roads)  . 

162,495,089 

187,435,350 

--24,940.261 

4th  week  June  (44  roads) 

11.505,430 

13. -SSI. 1,5" 

— 2,205,722 

10.38 

Month  .\pr    19;i8  (1l;i  roads). 

154.137.168 

190,04  6.156 

— 35,908.988 

1st  week  July    (43  roads) 

8,2;)4.142 

9.  i2i',0U' 

— 1.134,868 

12.01 

Month  M;«v    1908  (I'O  roads) 

153.112.028 

198.146.871 

— 45,031 ,243 

22.07 

2d    wee ;c  Julv    (40  rn^idsi 

8.520.010 

0.702.068 

— 1.242.658 

12.73 

Month  June  ino8  '    51  rn,Ti<;) 

46.515.46" 

.58.800,434 

a  .Mexican  currency,  b  Includes  earnings  of  Galf  &  Chicago  IJlvlsioa  c  IncluJei  the  ilou-iton  &  Te.t.as  Central  and  Its  subsidiary  lines  In  botb 
years,  d  Covers  lines  directly  operat'jd.  c  Includes  the  Chicago  &  E.astern  Illinois  In  both  years.  1  Includes  Kvaiisvllle  &  Indiana  RH.  ft  tnoiiicigs 
earnlags  of  Col.  &  South..  Ft.  Worth  &  iJe:iver  City  and  all  affdiated  liae^.  oxce-jtia?  Trinity  ft  lira'io?  v^allev  RR  fc  Includes  in  both  years  earnine-i 
If  '■)enver  i-'.nld  A  Gulf  RR..  Pecos  Valley  -;vsi.,e:u  and  Santa  Fe  Prescott  ex,  Phoenix  Ry.  J  These  figures  dn  not  in'-lu  !■;  receipts  from  sale  (>l  coal. 
o  Figures  here  are  on  the  old  basis  of  asoa;iat!vig — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  flgures  are  on  the  new- 
basis  prescribed  by  the  Inter-Slate  Com  nerce  Gjiumlsslon. 
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Latest  Gross  Earnings  by  Weeks. — -In  the  table  which 
follows  we  sum  up  separatelj^  the  earnings  for  the  second  week 
of  Julj^.  The  table  covers  40  roads  and  shows  12.73% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Second  iceek  of  July. 

1908. 
S 

1907. 
$ 

Increase. 

Decrease. 

S 

Alabama  Great  Southern 

58.031 

73,371 

15,340 

Buffalo  Rochester  &  Pittsburgh 

154,985 

186.618 

31,633 

Canadian  Xorthern 

177,500 

1,407,000 

211. 90C 

137.977 

216,600 

1,551,000 

209,600 

160,083 

'  2~,300 

39,100 

Canadian   Pacilic       

144,000 

Central  ot  Georgia   

Chicago  Great  Western 

22,106 

Ohlcago  Indlanap  &  Louisville. 

92.626 

103,765 

11.139 

Cine  -Xew  Orl  &  Texas  Pacific. . 

131,671 

166,560 

34,889 

Colorado  &  Southern _. 

267,208 

267,395 

187 

Denver  &  Rio  Grande 

375,400 

425.000 

49.000 

Detroit   &  Mackinac 

23,193 
56,288 

25,724 
71.516 

2.531 

Detroit  Toledo  &  nonton 

15.228 

Duluth  South  Shore  &  .Atlantic 

52.703 

69,900 

17,197 

Georgia  Southern  &  Florida 

30,177 

41,314 

11,137 

Grand  Trunk  of  Canada 1 

Grand    Trunk    Western \ 

749,015 

892,582 

143,567 

Detroit  Grand  Hav  &  Mlhv| 

Canada    Atlantic J 

International  &  Great  Northern 

111,200 

126,000 

14,800 

Interoceanlc  of  Mexico 

117,210 

126,847 

9,637 

Iowa    Central 

46,814 

51,196 

4,382 

Louisville  &  Nashville 

789,095 

958,280 

168,585 

Mexican    International 

139.151 

166.230 

27,079 

Mineral  Range 

16,080 

16.116 

36 

Minneapolis  &  St  Louis 

75,751 

82.299 

6,548 

ilinn  St  Paul  &  S  S  M_._ 

210,925 

274,681 

63,756 

.Missouri  Pacific  &  Iron  Mtn 

791,000 

835.000 

44,000 

Central    Branch 

23,000 

23.000 

Mobile  &  Ohio 

151, 65i! 

177,243 

25,584 

National  RR  of  Mexico.      __    _ 

278, 88i 

302.839 

23,954 

Hidalgo   &   Northeastern 

16,174 

20.006 

3,832 

Nevada-Cailf ornia-Oregon    

7,497 

5.794 

1 ,703 

Rio  Grande  Southern 

12,211 

10,656 

1,555 

St  Louis  Southwestern 

155,84: 

182,676 

26,833 

Southern  Railway 

925, 57f 

1.064.489 

138,914 

Texas  Central-    .. . 

17,00f 

188. 91f 

19,744 

21.688 

239,717 

20,921 

4.679 

Texas  &  Pacific __      .    __. 

50.802 

Toledo  Peoria  &  Western., 

1.177 

Toledo  St  Louis  &  Western 

64,709 

87,392 

22,683 

"V\  abash. 

435,233 
8,520,01C 

508,570 

73,281 

Total  (40  roads) 

9,762,668 

5,558 

1,248,216 

Net  decrease  (12.73%) 

1,242,658 

For  the  first  week  of  July  our  final  statement  covers  43 
roads  and  shows  12.04%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


First    week    of    .july. 

1908. 

1907. 

Increase. 

S 
19,898 

19,898 

Decrease. 

Previously  reported   (37  rds)  .  _ 

Chattanooga   Southern 

Detroit  Toledo  &  Ironton 

Mexican  Railway 

Mexican  Southern 

Texas  Central 

Toledo  St  Louis  &  W^estern 

$ 

8,011,899 

2,001 

55,400 

124,800 

27,798 

16,131 

56,113 

9,088,019 
3,111 
67,837 
142,500 
33,197 
18,179 
76,167 

$ 
1,096.018 

1,110 
12,437 
17,700 

5,399 

2,048 
20,054 

Total  (43  roads)...    

8,294,142 

9,429,010 

1,154,766 

Net  decrease  (12.04%) 

1.134.868 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 

shows  the  gross  and  net  earnings  to  late.'^t  dates  of  all  STEAM 

railroads  furnishing  montlily  statements.     The  compilation 

includes  every  road  from  which  we  can  get  a  return  of  this 

■character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 

publish  our  monthl}^  article  on  net  earnings — say,  about  the 

20th  of  the  month. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  S  S 

Ala  Gt  South — See  under  Southern  Ry.  System  below. 

Ala  Tenn  &  Northern. .May           3.377              3.583              l.i525  1.937 

July  1  to  May  31 42,112            42,302            20,879  2.'!.537 

Atch  Top  &  Santa  Fe.b. May  6.715.415  c8, 505. 918    d2. 473, 784  f?3,002.931 

July   1   to  May  31 84. 287. 178c86.393.249rf27. 036. 489rf02. 559.397 

©Atlanta  B'ham  &  AtKa  May       115.269          141.977            35.210  33.255 

.July  1   to  May  31 1.584.184      1,449,480          480,237  352,475 

Atlantic  Coast  Line. a. .May  1,950,338     2,272.677         448,634  283,413 

July  1  to  May  31 24,100,086   24,674,424      5.523,885  5,945.008 

Baltimore  &  Ohio- b June   5.436,251  7.196.085  1.549.386  2  448  246 

July  1  to  June  30 73,608,781  82,243,922  19,457,902  27,363.831 

Bangor  &  Aroostook. b--May       209.698  282,132  82,501  90.545 

July  1  to  May  31 2,657,059  2.957,052  925,410  990,703 

Bellefonte  Central,  b...  June           6,069  6.424  1.674  3  099 

Jan   1   to  June  30 28.540  31.389  3.328  9,447 

I  Boston  &  .Maine. b May  2,908,671           807.842 

July  1  to  May  31 35,945,146            8,899,331 

Brldgeton  &  Saco  Rlv.b.May           3.511  3.613  679  529 

July  1   to  May  31 46,734  42,560  13,896  12.326 

Buff  Roch    &  Pitts. b... May        502,010  863,858  143,099  377  537 

July  1  to  May  31 7,816.950  7,784,118  2,i(54.197  3. 047. 828 

Canadian  Northern May      654,900  870,600  131,800  358  100 

.luly  1   to  .May  31 8,338.000  6, .530, 000  2,272,200  1,785,100 

Canadian  Pacific. a May  5,392,570  6,937,135  1,681,495  2.519  358 

July  1  to  May  31 65.828.338  65.399.812  20,110.869  22.888.202 

Central  of  Georgia. a May    a;719.041  955.735  .r8;).288  142  258 

JulyltoMay31 2:10.571,212  11,290,850  :r2.2SJ,683  2,4,)7,'417 

Centra!  of  New  Jer.b... May  2,280,166  2,464,5;j8  1,033,852  1,202  461 

July  1  to  .May  31 24,922,887  24,249,172  10,679,075  11,329,852 

Chattanooga  South.a.-.Apr          6,492          def.448 

July   1   to  Apr  30 92,082            dct. 1.100            

Chesapeake   &  Ohio.b.-May   1.817.629  2.390,938  636,737  844,969 

July  1   to  May  31 23,919,848  23,366.180  8,090,811  8,236,844 

Chesterfield    &   Lane. b. -Apr           4,965  6,070  746  2  869 

July   1    to  Apr  30 55,042  45,205  14,432  18,236 

Chicago  &  .\!ton.a May       851,929  961,177  s327,625  s310,056 

July  1  to  May  31 11,131,716  11,639,299  s3, 742, 413  s4, 101, 153 

2:  Chic  Burl  &  Qulncy-b. May  5,567,591            849.366           

July  1  to  -May  31 72.004.807           21.373.128           

Chicago  Great  We.st'n.b. May      542.407  722.264  4.471  130.714 

July  1  to  May  31 7,381.867  8,257,198  1,132,079  2.245,581 


— Gross  Earnings 

Current        Previous 


-Net  Earnings 


Current 

Year. 

$ 

64.867 
1.071.701 
1985.898 


I'reviovs 

Year. 
$ 

1,53.655 
1,671,164 


Year.  Year. 

Roads.  S  $ 

Chicago  Ind  &  Louisv. a. May      389.169         521.415 

July  1   to  May  31 4,738,201      5,486,635 

Chic  Mllw  &  St  Paul- b.May.t;4, 127, 133      4,926,565 

July  1  to  May  31 2:52,541,353    55,668.624.7:18.113.464         

Chic  cSc  North  West. b-.-Mav.t:4. 459. 136      5.823.654   2:1,488,468      1,813,871 
July  1  to  May  31 2:58,409,823    62,955,0642:19,652,032   22,027,572 

ChlcSt  Paul  Minn  &  O.b  May    2:900,938      1.055,205       .t284,669  

July  1   to  May  31 2:11,933,41811,882,716   2:3,992,905  

2:Cinc  Ham  &  Dayton- b. May       538,646         43,598         

July  1  to  May  31 7,305,418         979,862         

Cln  N  O  &  T  P— See  under  Southern  Ry  System  below. 

Colorado  Midland-a May       164.432       cl97.652 

July  1  to  May  31 2,035,789    c2, 238, 900 

Colorado  &  Southern. b-May      966,785     1,126,754 


July  1  to  May  31 13,205,378  12,213,536 

Columb  Newb  fc  I.au.a.May         17.457  23,100 

July  1  to  May  31 275,775  294,013 

Copper  Range. b May         63,155  82,677 

July  1  to  May  31 732,403  741,170 

Cornwall,  a May           4,986  18,960 

July  1  to  May  31 112,956  201,792 

Cornwall  &  Lebanon. b. -Feb         18,832  38,015 

July   1   to  Feb  20 222,491  320,379 

Cuba   RR May       173,516  188,980 

July  1  to  May  31 1.893,901  1.767.843 

Delaware  &  Hudson. b.-May  1.464.284  1.6S1.2(i7 

Jan  1   to  May    31 7,319,58V  7,615,194 

a:Del  Lacka  &  West. b.-May  2,955,360  

July  1  to  May  31 30,920,360  

Deny  &  Rio  Grande. a.  .May  1,470,890  cl, 822, 900 

July  1   to  May  31 18.794,133cl8,985,754 

Detroit  &  Macklnac-a..May        91,738  118,877 

July  1   to  May  31 1,086,488  1,196,445 

zDuluth  &  Iron  Range  b  May      160,328  

July  1  to  May  31 5,647,758  

Duluth  So  Sh  &  Atl. b.-May       186,558  304,854 

July  1  to  May  31 2,721,568  2,918,090 

Erle-a May  3,851,252  4,868,662 

July   1  to  May  31 45,670,370  49,000,879 

Falrchlld  &  Northe'n  b.May            1,524  1,785 

July  1  to  May  31 17,293  17,187 

Fonda  Johns  &  Gloy. a. -May         60,921  62,999 

July  1   to  May  31 710,16,-*  706,463 


26,867 

376,094 

218,512 

4,350,576 

def. 2.753 

8,236 

3,812 

187,454 

def52 

40,459 

4,580 
71.804 

60,877 

668,384 

r516.826 

7-2.609.198 

1.258.889 

12,883.419 

472.316 

5.981.909 

25,783 

267,968 

95 1 

3,197,199 

28,927 

679,259 

1,088,246 

8,336,924 

654 

801 

30,651 
363,301 


C45,018 
c551,303 

385,303 
4,054,584 
1,259 
26,638 
34,731 
256,848 
9,596 
94,908 

18,976 

164,083 

70,588 

581,257 

r568,043 

7-2,814.909 


c622,153 
f6, 430,394 

13,286 
203,982 


Georgia  South  &  Fla — See  under  Southern  Ry.  System  below  . 


Georgia  RR.a May       195.755  232,304 

July    1  to  May  31 2,732,087  2,806,023 

Grand  Trunk  oi  Canada — 

Grand  Trunk  Ry May   2,514,520  3,lo0.791 

July   1   to  May  31 29.424,317  30.880,860 

Grand  Trunk  VV'estern  May       363.041  478.863 

July  1  10  May  31 5,431,777  5.517,256 

Det  Gr  Hav  &  Mllw. .May        109,495  110,469 

July  1  to  May  31 1,576,603  1,030.728 

Canada  Atlantic May       151.343  15S.648 

July  1  to  May  31 1,831,978  1,78:3,829 

a:  Great  Northern. b May  3,642,162  

July  1  to  May  31 50,735,3J7  

Gulf  &  Ship  Island. a. -.Apr       143,637  231,792 

July   1   to  _A.pr  30 1,816,040  2,066,720 

Hocking  Valley. a May       303,603  669.337 

July    1  to  May  31 5.393.142  0.232.802 

Illinois  Central-a May  3.897,803  4,862,104 


664 
385,458 

913.928 

7.651.110 

dcf7.3()0 

693.257 

del3.733 

187.920 

def  4, 623 

def56.50y 

831.243 

17,580.974 

22,018 

379,574 

17,852 

1,350.739 

996.159 


107.380 

917.830 

1.648.103 

13,872,634 

300 

def2,619 

30,451 
358,928 

241 
472,733 

1,174,773 

8,848,269 

64,724 

783,068 

1,460 

337,652 

den5,086 

90,712 


July  1   to  May  31 49,874,305   51.727,739    11,687.268 


81.694 

602.824 

247.624 

1,910.058 

1,292,916 
14.896,169 


Internat'l  &  Gt  North. b  May    2:474,730 
July  1  to  May  31 2:6,366,780 

glnteroceanlc  of  MexlcoMay      604,976 
July    1  to  May  31 7,108,150 

Iowa  Central. a May       2J1,589 

July  1  to  May  31 2,780,880 

Kanawha  &  Mich.a May       125,314 

July  1   to  May  31 1,845,498 

Kansas  City  South. a June       611,698 

July  1  to  June  30 8,894,371 

Lehigh   Valley. b May   2,892,167 


680,308   2:dcI60,476 
8,204,578        2-323,806 


639,356 
6,572,235 

255,910 
2,897,511 

232,596 
2,164.350 

872.571 

9.238,099 

3,164,357 

July  1  to  iUay  31 32,443,535   32,261,828 


33,944  58,456 

462,867  531,731 

dec21,385 
Incl67,831 

97,481  120,264 

9.54.657  983.910 


5,001 
31,220 


198.244    191.839 
.121.135   1.739,419 

/!76.907 

/!896.340 

50.133 

475.236 

348,476 

3,551,377 

1,264.540 

12.259.449 

20.685 

213.714 

Inc70,921 

Inc9.418 

36.150     48.184 

89.491     303.953 

798.181  cl. 109, 340 

9,987,894cl3,866,916 

123,079  


ft2,555 

A763,8U3 

21,437 

175,832 

171,209 

2,713,805 

1,358,657 

11,733,527 

6,334 

139,972 


33,188 

330,817 

2,995,982 


Lexington  &  Eastern  .b.May 
July  1  to  May  31 

Long  Island. b May 

July  1  to  May  31 

Louisiana  &  Arkansas.a.Apr 

July  1  to  Apr  30 

Louisville  &  Nashy-b-- -May   3,259,673    c4, 050,858 

July    1  to  May  31 41 ,194,630c43,886,060 

iMalne  Central-b May       637,823  

July    1  to  May  31 7,826,216  

Manistlque.  b June  6.235 

Jan  1  to  June  30 27.845 

Maryland  &  Penna.a May        31,417 

July    1  to  May  31 353,627 

gMexlcan  Central May  2,794,474 

July    1  to  May  31 32,869,443    28,492,109 

^Mexican    Internatl May       620,162 

July    1  to  May  31 7,599,980 

Mineral  Range,  b May         64,374 

July    1  to  May  31. 735,976 

Minneapolis  &  St  Lo.a--May       258,916 

July  1  to  May  31 3,538,249 

Mlnneap  St  P  SS  M-b--May      736,756 

July  1  to  .May  31 10,589,104 

Missouri   Kan  &  Tex. b.May   1,485,356 

July   1  to  May  31 21.553,556   24.070,797 

Missouri   Pacific Apr   3,079.976      4,166,446 

July  1   to  Apr  30 37,898,090   40,457,079    10,249,859    13,354,770 

Mobile  &  Ohio — See  under  Southern  Ry  System  below. 

Nashv  Chatt  &  St  L-b--May       804,194      1.122,311  224,203 

July  1   to  May  31 10,022,722    11.124.678      2.244.453 

gNatlonal  RR  of  Mex-.May  1.204,394      1,582,791 
July   1  to  May  31 14,438,620   14,468,342 


2,402,623 

799 

def  494 

10,711 

115.294 

989.438 

9.940.929 

276.175 
2,641,078 


821,549 
7,734,338 

73.215  4.694 

717,185      106,695 
326,101    fcdf.24.786 
3,521,541 

1,285,839 

11,732,289 

2,271,841 


def  52 

def2,537 

13,809 

113.450 

897.031 

8,576,542 

290,570 

2,575,901 

22,361 
180,858 

fc93  449 

A-923.511    A;l.lf58!640 

188,927  563,388 

4,016,829      5,017,756 


236,488 
6,582.243 

1.001,243 


825,194 
8,758,362 

1,509,688 


Hidalgo  &  Northeast-May         76,589  84.286 

July   1  to  May  31 906,223         910,265 

Nevada-Cai-Oregon.b --May         26,527  24,825 

July  1  to  May  31 310,899  240,399 

Nevada  Central- b May  4,954  9,497 

July  1  to  May  31 68.603  76.128 

New  York  Cent  &  H  R-.May  6.811,832     8,418,607 

Jan    1  to  May  31 33,392,739   38,246,637 

Lake  Shore  &  Mich  So  May  3,003,138     3.770,661 

Jan    1   to  May  31 15,254,161    17,798,434 

Lake  Erie  &  Western. May        328.120      415.440 
Jan    1  to  May  31 1,684,129     2,009,642 


471,976 
5,253,192 
19,553 
220,714 

11,544 

152,540 

646 

10.613 

1.602.078 

6.712.799 

712.172 

3,970,985 

33.259 

187,955 


226,440 

2.298.325 

558,745 

5.206,605 

18.942 

239.088 

13.384 

133.175 

4.128 

28.630 

1.708,235 

6.967,787 

948,865 

4,419,696 

121,594 

483,720 
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-Gross  Earnings- 


Current 
Year. 
Roads.  5 

N  Y  Cent  &  II  R~(Concn  — 

Chic  Ind  &  SoutluTn.May      209,285 

Jan    1  to  May  31 1,163,573 

Michigan    Central May   1,912,970 

Jan    1  to  May  31 9,758,035 

Clove  Cine  Ch  &  S  L.May  1,791.355 

Jan    1  to  May  31 0,032,819 

Peoria  &  Eastern May       181,634 

Jan    1  to  May  31. 1,053,610 

Cine  Northern May  72,572 

Jan    1  to  May  31. 316,188 

Pitts  &  Lake  Erie May      647,195 

Jan    1  to  May  31 3,260,362 

Ruland May       219.225 

Jan   1  to  May  31 991.662 

N  Y  Chic  &  St  Louis  .May       737,970 

Jan     1  to  May  31 3,965,535 


— — Net  Earnings ■ 

Current        Previous 


Year. 


33,298 

347,254 

451,697 

1,979,709 

291,238 

1,472,236 

defl8,3»3 

90,778 

13,803 

59,726 

135,557 

708.331 

52,771 

211,573 

195,760 

846,527 

3,503,240 


Year. 


73,340 

426,390 

452,786 

2,102,963 

583,881 

2,013,647 

61,041 

267,504 

8,602 

28,600 

293,573 

1.281,578 

82,318 

307,190 

197.778 

950.658 

4.532,013 


Jan    1  to  May  31 79.872,813    93,618,229    16.587,873    19,249,738 


295,289 
2,847,802 


695,070 
7,476,114 
2,870.603 


97,812 

651,865 

825.142 

13.343.171 

252,159 

2.267.264 

787.822 


771,769 


N  Y  Susq  &  West.a May       261.322 

July   1  to  May  31 3.038.755 

iN  Y  N  H  &  Hart. b-. -May  4.132.563 

July   1  to  May  31 48.692.880 

N  Y  Ontario  &  West.a.May      692.772 

July   1  to  May  31 7.381.231 

Norfolk   &   Western _b-. May  2.008.197 

July   1  to  May  31 26,810.980   28.412,998 

Northern   Central. b May       960,665      1,171,765 

Jan     1  to  May  31 4,461,892      5.180.592 

Northern  Pacinc.b May£5,102.004  6,731,127  2:2,196,616 

July   1  to  May  31 2:63.995,676  62,592,7552:27.958,837 

2;Penn  Compani/.b May  2,931,697  1.086,601 

July  1  to  May  31 29,851,228  12,142.391 

Pennsylvania  lines  directly  operated — 

East  of  Pitts  &  Erleb  MaylO.810,233   14.532.233 
Jan  1  to  May  31 52.707.562   65,106.162 

West  of  Pitts  &  Erie. May  Dec2,591,000 

Jan  1  to  May  31 Dec9,454.000 

2;Pere  Marquette. b May      995.823 

July  1  to  May  31 12.655.330        

Phlla  Bait  &  Wash.b.-May  1,370.358 

Jan     1  to  May  31 6.309.894 

Pitts  Cln  Chic  &  St  L-a.June  2.205,373 

Jan  1  to  June  30 12,224,543 

Raleigh  &  Southport.a-June  9,197 

July  1  to  June  30 120,905 

Reading  Company — 

Philadelphia  &  Read  b  May  3.294,932     3.995,910      1,198,953 
July   1  to  May  31 38,720,430  39,537,558    14,226,693 

Coal  &  Iron  Co.b May  3,075.765     3.407.558         173.797 

July    1  to  May  31 35,937.336    35.418.019      2.434.491 

Total  both   Cos.b May   6.370.697      7.403.468       1.372,750 

July   1  to  -May  31 74,657,766   74,955.578    16.661.184 

Reading  Company May        137,407 

July   1  to  May  31 1,413,461 

Total  all  companies May        1.310.157 

July   1  to  May  31 18.074,645 

Richmond  Fred  &  Pot.. May       201,987  210,811  80,594 

July  1  to  May  31 1,825,054  1.774,161  506,923 

RIo  Grande  Junction Apr         61,744  63,373         nl8.523 

Dec   1   to   Apr  30 287.274  318,63!)  n86,181 

Rlo  Grande  South -b May         47,005  51,997  19,109 

July  1  to  May  31 554.308         539.338         203.278 

Rock   Island  Svst.a May   4,055,364  5,124,093  819.699 

July  1  to  May  31 54.286.918  54.790,153  13,046.206 

St  Louis  &  San  Fran  a  May  3.017.688  4.282,854  669,257 

July  1  to  May  31 43,357.932  45,526,032  11,733.321 

Evansv  &  Terre  H.a.May       154,083  195,613  49.936 

July    1  to  May  31 2.042,025  2.113.650  678.678 

Total  all  lines. a May  7.227.136  9.602.560  1.538,893 


71,006 
784,426 


214.625 
2.362,620 

1,101,076 


9,532.682  10.542.273 
250.007    286.707 


823,469 


1.485,758 
6.697,094 

2,753.937 

15,935,777 

10.137 

101,707 


3,326,369   4,100,269 
12,581.242  15.569,742 
Dec492.000 
Dec2.007.200 

217,858    

2.539.205    

345.987  353.687 

1,172.425  1.060.125 

668.625  645,157 

3,036,139  3.507.776 

1.432  3.219 

25,731  28,337 


St  Joseph  &  Gr  Island- b  May       123,133  149.4  <9  55.380 

July  1  to  May  31 l,485.38<i  1.383.5  !3  609.762 

St  Louis  Southwesfn.a-May      636.182  C801.976  defl.OSO 

July  1  to  -May  31 8.847,648  c9, 446. 184  1.733.184 

Seaboard  Air  Line- b-. -May  2:1.190.365  1.421.963  2247.380 

July  1  to  May  31 2:14.512.067  15.050,367  2-3.440,233 


Southern  Pacific- 


.May  9.228.257    11.231.606    /i, 877, 421 


f5  104 

637.321 

c218,022 

c2, 485. 356 

262,2  )2 
3.106!288 
;,!,330.624 


July  1  to  May  31 114717613     114999972  3r3. 233, 332/'40, 218. 005 


Southern    Railway _a--. May  3,627,538     4,825,977         880,545 
July   1  to  May  31 48,969,055   52,048.689    10,059.481 


Mobile  &  Ohio. a May  697.639 

July   1  to  May  31 8.919,922 

Cine  New  Or!  &  T  P  a  May  587,792 

July   1  to  May  31 7,267,091 

Alabama  Great  So.a-May  251,733 

July   1  to  May  31 3.260,183 

Georgia  So  &  Fla-a-.May  135,213 

July   1  to  May  31 1.825.950 

Texas  Central May  c35,043 

July  1  to  May  31 953.02) 

Te.xas   &   Paclfic-b May    2-847,585 

July  1  to  May  31 xl3,434,051 

Tidewater  &  Western- b-May  6.194 

July   1  to  May  31 81,760 

Toledo  &  Ohio  Cent-a-.May  231,236 
July  1  to  May  31 3,836,290 

Toledo  Peo  &  West- b- -June  106,059 
July  1  to  June  30 1,220,541 

Tol  St  Louis  &  West-a-May  257,417 
July  1  to  May  31 3,537,751 

Tombigbee  Valley May  4 .722 

July   1  to  May  31 55,568 

Union  Paciflc-a May  5,846,392 


947,725 
9,815,428 

821,124 
7,612,993 

362,693 
3,634,592 


128,044 
2,368,887 

178.344 

1,531,674 

34,165 

526,780 

11,848 
259,286 

edef37.480 
184.398 

2:48.895 


869.960 

10,782.116 

201.627 

2.950.985 

179,081 
1,443,012 

36,131 
658,798 


28,882 
472,923 


96,114 
1,149,071 

1,358,480 

15,456,713  2:3.259.641 

10.816  676  4,442 

85,429  5,889  13,334 

430,285  39,689  148,935 

4,427,119  1,065,695  1.371.395 

129.336  25,220  41,363 

1.300,216  205,179  289.153 

369,056  pi3,486  pl23,531 

3,804.788  pi. 030. 624  pi. 099. 716 

4,630  1,302  4tl 

59,384  13,616  16,706 

6,957,340  «2, 768, 803  <2, 837. 079 


July   1  to  May  31 69.908,043   69.644,015  «28, 940, 593  «1, 347, 934 


X  Vandalia-b May       615,060 

July  1  to  May  31 8,478,331 

Virginia  &  Southw'n- b-May  82.930 
July  1  to  May  31 976,167 

Wabash-b May  1,851,536 


96,463 
963,524 

2,281,071 


July  1  to  May  31 23.592,603  24,938,672 

West  Jersey  &  Seash.b.May      419,750  430,750 

Jan     1  to  May  31 1.773.228  1.790,928 

Western  Maryland -a- .-May      415,459  537,386 

July  1  to  May  31 5,219,046  5,087,845 

Wheeling  &  Lake  Erie- b  May      303,946  600  242 

July  1  to  -May  31 4,925.590  5.512.996 

Wisconsin  Central. a May      520.819       c682.646 

July  1  to  -May  31 6.746.313    c6. 858. 166 

Wrlghtv  &  Tennllle.b-.May       216.025         Z19.661 
July   1  to  May  31 «257.128      2261.493 


125,624 
2,002,962 

23,311 
273,353 

375.992 

6,214.280 

81,117 

10,477 

138,459 

1,736,346 

31  ,089 

960,038 

76,018 
1,725,553 

345 
66.833 


33,031 
306.639 

539.553 
7.135,765 

108,317 
def59,823 

220.475 

1,679,042 

206.;?23 

1,781.312 

£231.877 

C2.078.461 

1.473 

62.55 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year 

Roads.  $  S  $  s 

Yazoo  &  Miss  Valley. a. May      664.562  703,953   dcf37,758  33  017 

July  1   to  May  31 9.103,940      8,765,792      1,033.863      1.330,662 

a  Net  earnings  hero  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  May  taxes  and  rentals  amounted  to  $407,617.  against  $206,887  In 
1907;  after  deducting  which,  net  for  May  1908  was  $2,066,167,  against 
$2,796,044  last  year.  For  period  from  July  1  to  May  31,  taxes  and  rentals 
were  $2,863,226  in  1908,  against  $2,170,537  In  1907. 

e  Large  decrease  In  May  due  to  washouts. 

/These  results  are  after  deducting  taxes,  which  amounted  to  S402.981  In 
May  1908.  against  $401,195  last  year  and  to  $3,526,944  for  period  from 
July  1  to  May  31    1908,  against  $2,423,413. 

o"  These  results  are  in  Mexican  currency. 

h  For  May  1908  additional  income  showed  a  deficit  of  $1,495.  against  a 
credit  of  $5,146  in  1907.  and  for  period  from  July  1  to  May  31  was  $23,678 
In  1908,   against  $53,727  last  year. 

k  For  Mav  1908  additional  Income  was  $19,204,  against  $13,240  In  1907, 
and  for  period  from  July  1  to  May  31  was  $191,951  in  1908.  against  $207,259 
last  year. 

7j  These  figures  represent  30%  of  gross  earnings. 

p  For  May  miscellaneous  charges  and  credits  to  Income  was  $12,379. 
against  $423  In  1907.  and  for  period  from  July  1  to  May  31  was  $33,606 
In  1908,  against  $27,288  in   1907. 

r  For  May  1908  net  from  Coal  Department  was  $47,233,  against  $87,355 
last  year,  aiui  from  Jan.  1  to  May  31  was  $416,779  In  1908.  against  $524,355 
last  "year. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  May  1908;  total  net  earnings  were  $308,329,  against  $325,147 
last  year,  and  for  period  fro  n  July  1  to  May  31  were  $3,598,920  this  year 
against  $4,030,810. 

t  These  results  are  after  deducting  taxes,  which  amounted  to  $201,277  in 
Mav  1908.  against  $210,913  in  1907.  For  period  from  July  1  to  Mav  31 
they  were  $2,230,715  in   1908  and  $1,883,931  last  year 

K  In  accordance  with  the  contract  of  Nov.  1  1907  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atl.  Birm.  &  Atl.  RR.  Co.  the 
Construction  Co..  as  the  pai  t  of  expenses  chargeable  to  it  on  account  of  the 
unfinished  condition  of  the  worli  and  the  Interference  by  its  work  with  the 
operation,  pays  each  month  to  the  Railroad  Co.  such  portion  of  the  operating 
expenses  as  equals  the  excess  of  the  total  operating  expenses  above  70% 
of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State    Commerce    Commission. 

Z  Includes  $65  other  I'lcome  for  May  1908.  against  $420  In  1907,  and  for 
period  from  July  1  to  May  31  Includes  $962  in  1908,  against  $4,944  last 
■'■•car;  beginning  July  1.  the  earnings  of  the  Dublin  &  Southwestern  RR.  are 
Included   in    both    years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ligs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                             $  $  S  $ 

fiangor  &  Aroostook.. .May         81.134  07.518  1.367  23,027 

July  1  to  May  31. 851,269  726.904  74,141  203,799 

Bellefonte  Central June               257  303  1,417  2,796 

Jan  1  to  June  30 J.            1,542  1,818  1,786  7,629 

Bridgton  &Saco  River. -May  593  543                  86             defl4 

July  1  to  May  31 6.526  5.976               7,37.0              6,350 

Central  of  New  Jersey.. May  753,375  854  159       f)280,477       M48,302 

July  1  to  May  31 6,055,245  7,340,649    b4, 623. 830    f)3.989.203 

Colorado  Midland Mav  31,350  30,647    cdefl0,926            c7,918 

July   1  to  May  31 341.330  337.114          cdetl93       Cl75,136 

Colorado   &  Southern-.-May  247.223  192.298    cdef24.729       C207.388 

July   1  to  May  31 2.446.866  2,153.185    cl, 943. 926    Cl.924.868 

Copper  Range May  12,437  12,437        def8.625           22,294 

July  1  to  May  31 137.412  132,812            50,042          124,036 

Cornwall  &  Lebanon Feb  3,430  3,410           3:2,180            15,566 

July   1   to  Feb  29 28,173  30.083          x52.741          134,000 

CubaRR May        31,892  28.329  28.985            42,259 

July   1  to  May  31 333,510  297,601        334,874          283,656 

Denver  &  Rlo  Grande.. May  292,118  282.877       d202.267       (?359,608 

July   1  to  May  31 3,362,616  3,211,181    (13,113,365   d3, 636, 166 

Duluth  So  Sh  &  Atl May  100,707  96,433  2:def64,075         2-17,171 

July  1  to  May  31 1,067,390  1 ,014,2272:def304,089   2-def32,667 

Georgia  RR   .            .    ..May  57,534  51,152  2:def56.860  2;def50,513 

July   1  to  May  31 628,236  567,3752:def235,074   2-def87,102 

Hocking  Valley May  83,858  68,310  2;def 63, 177       .r296,282 

July   1  to  May  31 879,783  715,706   2:1,251,1912:1,550,995 

Kanawha  &  Michigan... May  23.266  20.491           2:1,738         2:30,187 

July   1  to  May  31 245.891  235.248          2:97,491       2:245,850 

Maryland  &  Penna May  3,973  3.983              6.738              9,826 

JuiyltoMay31 43,831  43,841            71,463            69,609 

Mineral  Range May  12,209  12,414     2:def6.103         2:11.370 

July  1  to  May  31 140.902  143,752   2:der29. 926         2:40,268 

Missouri  Kan  &  Texas.. May  ^508,398  /j534,9062;def244,158       2:305,049 

July  1  to  May  31 ^5,895,215  ^5,436,730     2:1, 028 ,7152-3, 484, 010 

NashvChatt  c&  St  Louis.  May  149.362  149,017             74.701              77.423 

July  1  to  May  31 1.673,281  1,642,487          571,172          655,838 

Navada-Cal-Oregon  ----May  3,868  3,302           2:8,821         2:11,374 

July  1  to  May  31 44,024  35,779       2:127.410       2-112.947 

N  Y  Ontario  &  Western. May  89.751  75.976         162,408         138,649 

July   1  to  May  31 931,339  822,731       1,335,925    1,539,889 

Norfolk  &  Western    .      .May  439,726  400,873          834,096          700,    03 

July   1  to  May  31 4,809,086  4,280,829      4.723.596      6.261,44 

Rjading  Company May  887.500  885.478         622,657      1,057,.''41 

July   1  to  May  31 9,762,500  9,740,255     8,312,145     8,222,1£2 

Rlo  Grande  Junction Apr  8,333  8,333           10,190            ^S'^I? 

Dec   1   to  Apr  30 41,666  41,666            44,515            53,925 

Rlo  Grande  .Southern-.-May  19,034  18.416             2:120             „„  ^?,? 

July  1  to  May  31 204,519  202,376         2-24,672         z25,147 

St  Jos  &  Grand  Island- -May  29,662  25,008           25,718          /''^'jiSS 

July  1  to  May  31 248,026  233,784          361.736          403,537 

St  Louis  Southwestern- -May  171,684  146,9442:defl40,153         2:86,272 

July  1  to  May  31 1,830,901  1,639,458       2:508,290  .rl, 181 ,853 

Texas   Central May  2,584  2,584     det40.070            20.298 

July  1  ot  May  31 -  28.415  28.415          155,983          444.508 

Toledo  &  Ohio  Cent May  39.108  36,767           ^^SOj}       ^ii?'H? 

July   1  to  May  31 445.058  406.029       2:801.022       2:9<2,442 

Tjledo  Feo  &  Western- -June  23,122  21.634           .t2,598           ^^ 'J^^ 

July  1  to  June  30 285,593  287,481   2;def42, 124               1,072 

b  Included  in  fixed  charges  are  expenditures  for  renewals,  additions  and 
I  uprovements  amounting  to  nil  for  May  1908.  against  $135,143  in  ibu/, 
ani  from  July  1   to  Mav  31  were  $1,150,033  in  1907. 

c  After  allowing  for  miscellaneous  charges  and  credits^to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  a's'-o"  ^  '^"f 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  suipius  ana 
placel  to  the  credit  of  the  Renewal  Fund.  .,         ,„„„ 

/(Fixed  charges  include  taxes  amounting  to  $66,494  for  May  1  JOS. 
against  $32,866  in  1907.  and  additions  and  betterments  of  S7.0o4tnis 
year.  agMnst  $77,709;  from  July  1  to  May  31  taxes  were  S022  509  in  1908. 
aglanst  $374,291;  additions  and  betterments  were  $o29.048  tot  y\t,^^'\'"e 
period,  against  $482,864  for  the  previous  year.  Prior  to  last  July  it  was  tnc 
practice  to  Include  these  items  In  the  expenses. 

X  After  allowing  for  other  Income  received. 
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Miscellaneous  Companies. 

Gross  Earnings A'et  Earninjs 

Current  Previous  Current  Pr.;vious 

Year.  Year.  Year.  Year. 

Companies.                         S  S  S  S 

Abing&RockElL&PCo.bXIav          3,727  a. 754  1.100  1,068 

Jan  1   to  May  31 23.611  20,754  9,021  7,!i66 

Buffalo  Gas  Co May      11,525  17,9;)8 

Oct   1   to  Maj-  31 194,572  236,198 

Cumb  Ttl  &  Tel  Co.b--Juae        504.364  482,499  212.155  184,315 

Jan  1   to  June  30 3.056,978  2,886,952  1,272,770  1.105,038 

Cuyahoga  Telephone  Co. May         C8.815  64.707  38.614  32.099 

Demerara  Electric  Co... May           9,892  9.805  4,070  3,546 

Jan  1   to  May  31 49,757  48,783  20,967  20,218 

EdlSonElCo(Brockton).bMav         15,186  13,740  5,823  5,816 

Jan   1   to   May  31 89,708  77,108  36,388  31,692 

Fall  River  Gas  Wks.b-- May         31.167  28,695  12,340  12,128 

Jan  1   to  May  31 159,056  152,513  49,399  57.198 

Houghton  Co  El  Lt.b--- May         16.078  17.516  6,902  7,016 

Jan   1   to  May  31 99,563  106,111  47,872  54,394 

Houston  Light  &  Povv. a  Mav          28,795  28,025  14,594  12,734 

Jan   1   to   May  31 loo. 330  141,529  75,617  70,011 

HudRivElec  Pow  Co_a-Mav         98,763  97,799  44,258  47,764 

Jan  1    to  May  31 522,523  453,055  251,491  194,758 

Keystone  Teleoh  Co.a--Apr        87,807  87,409  46,088  44,880 

July       1        to      Apr      30        875,782  819,889  419,928  386,496 

Lowell  Elec  Lt  Corp. b--Mav          26,564  24,913  10,200  10.033 

Jan   1   to  May  31 140,672  128,560  51,831  51.097 

Mianeap  Gen  El  Co.b.-.May         73.678  70.421  37,015  38,710 

Jan   1   to   -May  31 411,763  378,952  212.495  187,110 

PaclflcCaast Mr--       536.576  66.),.;:)  64,808  94,044 

July  1  to  May  31 .    6,680,0/1  6,670.Jil  1,005,130  1,312.866 

Trinidad  Elect  Co May         17.927  16,737  9,880  9.184 

Jan   1   to  May  31 90.944  84.747  49.784  40,628 

U  S  Telephone  Co    Apr.!          37,362  34,923  21,556  20,055 

VictDvFuel  CJ.b Mav       197,528  238,218  41,470  48,966 

Jjly  1   tJ  May  31 2,385.558  2,381,831  531,599  538,304 

a  Net  earnings  her^  given  are  after  deducting  taxes. 
b  Xet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— In!..  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                         S  S  S  $ 

Ablng&Rock  ElL&PCo.May                354  383  746  685 

Jan  1   to  May  31 1,094  1,245  7,297  6,721 

Cumb  Tel  &  Tel  Co June         35,374  38,026  176,781  146,289 

Jan  1  to  June  30 223,009  239.843  1,051.761  865.195 

Cuyahoga  Telephone  Co. May         11,283  11,250  27,331  20,849 

Edison  El  Co(Brockton). May           2,506  1,143  3,317  4.673 

Jan   1   to  May   31 7,195  4,490  29,193  27,202 

Fall  River  Gas  Works. .May           2.332  2.114  10.008  10.014 

Jan  1   to  May  31 5,590  4.687  43,809  52,511 

Houghton  Co  Elec  Lt.-.AIay           4,116  3,362  1,976  3,654 

Jan  1   to  May  31 16,829  13,911  31,043  40,483 

Houston  Lt  &  Pow  Co. -May            3,785  3,375  10,809  9,359 

Jan   1   to  May  31 18,810  16.875  56.806  53,136 

Lowell  Klec  Lt  Corp May            4,813  3.661  5.387  6.372 

Jan   1   to  May   31 14,916  10.726  36.915  40.371 

Mlnneap  Gen  Elec  Co-.-May         31.222  24.774  5.793  13.936 

Jan   1   to  May  31 137,695  96,995  74.800  90.115 

Victor  Fuel  Co May         18,235  20.520  .-!;28,172  2:36.205 

July  1   tJ  May  31 208.757  209,382  a:393,945  2:417.745 

U  S  Telephone  Co Apr           8,983  8,983  2:14,042  2:15,347 

.T  After  allowing  for  other  income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  Cnlc  Hy 
Bangor  Ry  li  Elec  Co 

Bingnamtan  Rv 

Blrra  Ry  Lt  &  Powei 
Boston  &  Worcester. 
Broc.it Dn  &  PI/  StRy 

Camaguey  Co 

Cape  Breton  Else  Co. 

Central  Penn  Trac 

Chariest  Con  RyG&E 
dCrilcago  &  Oak  Park 
Cleve  Painesv  &  ICa'u 
Columbus  Electric  Co 

Dallas  Electric  Co 

/  Detroit  United  Ry- 
Duluth  Street  Ry.__ 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Vallc.v  Tracilon  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houi.iLjn  C  jSt  riy.. 
Illi.iois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kans  City  Ry&  Light 
Kno.Kville  Ry  &  Lt  Co 
Lake  Shore  lilcctric. 
Lex  &  Inter  Rvs  Co. . 
Little  R'k  Ry  ft.  Rl  Co 
Memphis  Stre  t  Rv__ 
Met  West  .Side  Elev.  . 
Milw-  Elec  Ry  &  Lt  Co 
MilwLt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Lt-.- 
N  J  &  H  R  Ry&  FyCo 
North  Ohio  Tr'ic  &  Lt 
North  Texas  Elec  Co, 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev.. 
OkUihoma  Citv  Rv.. 
Peekskill  Ll<rht  &  RR 
Pensacola  Electric  Co 
Povtian-i  Rv  L  &  P  Cc 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Rv  Lt 

Heat  &  Power  Co  . . 
Sa"  Paulo  TrLt  &  P. 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

vlay    

June 

Vlav    

-Vl  ly    

vlay    

Vlay    

.vlay    

vlay    

/une 

May    

Tune 

)une 

March 

Aorll 

2d  \vk  July 
2d  wk  July 

/une 

May    

May    

May   

June 

Wk  July  19 

May 

May    

June 

Mav    

April 

May    

May    

May    

May    

May    

June 

June 

June 

Wk  July  18 

May    

June 

June 

.\Drll 

June 

May 

June 

Jime 

May    

March 

May 

May 

May    

June 

Uav    . . 


Current    Previous 
Year.         Year. 


« 

254,370 

119,049 
39,232 
26,038 

171,914 
48,156 
10,643 
12,694 
21,172 
64,823 
63,695 
65,786 
27,068 
28.701 
01,617 

139,485 
17,903 

166,729 
42,634 

107,190 
91.024 
85,324 
36,866 

31.417 
21,504 

324.272 
37,668 

492,472 
49,112 
69,538 
50,271 
57,618 

141,683 

216.541 

323.937 
79.739 
70.218 

135,119 
56.882 

174,444 

79,351 

Z164,527 

9,039 

163,660 
23,771 
12,314 
19,205 

355.774 
28.921 

585,752 

72.344 
187.860 


% 

266. 05S 

116.415 
36.218 
15,364 

150. 78o 
42,83fi 
9,772 
5,994 
20,154 
66,326 
61,399 
67,672 
27,387 
26,450 
84,171 

145,705 
17,610 

183,413 
40,536 

101,012 
85,605 
88,022 
35,300 

31,801 
20,775 

307.119 
32,3S4 

472,066 
50,0.<7 
73,8S2 
46,01:1 
51,519 

137,773 

222,792 

324.026 
77.762 
76.190 

125.174 
48.668 

182.242 
79.052 

254,247 
8,087 

148,576 
25.639 
12,424 
17.284 

323,111 
27,733 


76,506 
163.642 


Jan.  1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

% 

i 

1.325.160 

1.369.142 

492.293 

495.862 

ns'Soa 

ibV,2.56 

870.532 

875.186 

"38",980 

""36"096 

95,565 

87'.  .5  2  6 

335, UO 

347.610 

306,040 

280.670 

404,527 

426.020 

125,259 

123.187 

87.977 

78.724 

352,865 

339.060 

3,578,000 

3.593,286 

447.641 

422.812 

977,990 

1.003.404 

218,476 

192,642 

505.166 

461,970 

413,340 

392,061 

1.052.954 

"96b"'.7i5 

151.239 

150,454 

97,969 

91,726 

1.913.518 

1,700,318 

174,751 

158,237 

1.941.652 

1,853,660 

223,122 

231,077 

307,440 

31  7,960 

225,340 

204,221 

276,686 

24S.573 

634,185 

619,934 

1,309,725 

1,380,809 

1,860,507 

1,826,987 

360,471 

344.126 

62¥,6.V^ 

612.228 

238,305 

209.223 

837,743 

849,257 

316,515 

313,052 

Z875,620 

1,100,180 

48,023 

940,278 

829,469 

121,60» 

110,928 

60.256 

59,330 

52.739 

51.961 

1.706.530 

1,474,496 

146.414 

139,022 

2,764.012 

413.055 

405,689 

961   SO? 

864.501 

Xame  of 
Road. 

Lites'.  Gross  Earnings. 

Jan.   I  to  latest  date. 

IVeek  or 

Current 

Previous 

Current 

Previous 

Montli. 

Year. 

Year. 

Year. 

Year. 

Savannah  Electric  Co 

Mav    . 

$ 
48,097 

5 
48.332 

$ 
232,388 

9 
231.801 

Seattle   Eleetric  Co   . 

vlay . 

386,961 

339,016 

1,806,842 

1,562.505 

South  .Side  Elevated 

June 

188,814 

173,529 

1,060,051 

931.689 

Sou  \\  isconsin  Ry  Co 

June  ... 

14,078 

14,007 

73,441 

72,760 

Sprlnglield  Rv&LtCo 

June 

61,868 

00,579 

Syracuse  Ran  Tr  Rv. 

June 

109,746 

103,083 

626,949 

593,664 

Tampa  Electric  Co.. 

May    

45,405 

43,612 

226,887 

212,210 

Toledo  Rvs  &  Light 

June 

201.706 

212,098 

1.230,375 

1,245,318 

Toronto  Railwav 

vVk  July  18 

65,912 

67,515 

Twin  City  Rap  Tran. 

2d  wk  July 

137,071 

126,066 

3.250.126 

3,109,717 

k  Underground  El  Rv 

of    London,     three 

tube   lines 

Wk   July  4 

£11,600 

£9.885 

£316,600 

£174,795 

Metropolitan   Dlst. 

Wk   July  4 

£9,153 

£8,332 

£242,187 

£215.965 

Lnited  Tramwavs 

Wk   July  4 

£8,088 

£7,410 

£167,079 

£162,836 

United  RRof  San  Fr. 

May    

601,914 

129,646 

2,790,257 

2,305,676 

United  Rys  of  St  L 

June 

915,339 

061,189 

5,163,556 

5,287,612 

Whatcom  Co  Ry&  Lt 

May    

28,958 

28,004 

147,119 

137.067 

c  These  figures  are  tor  consolidated   company,     d  These  are   results  tor 
main  line.     /  No  earnings  lor  Detroit  Jackson  &  Chicago  Ry.  tor  Jan.  1907 

included  in  these  figures.  k  Does  not  Include  the  Charing  Cross  Huston 
&  liampstead  Ry.  for  fl.st  six  months  of  1907.  I  Decrease  due  to  James 
town  E.xposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   return.?   of   STREET   railway   gros.s  and   net   earnings 

reported  this  week 

Gross  Earnings Net  Earning.'^ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                S  $  S  $ 

Bangor  Rys  &  Elec  Co.. June         39.232  36.218  22.344  17.490 

Blnghamton   Ry May         26.638  15.364  12.203  3.146 

Brockton    &   PIvm.b...Mav         10.643  9.772  2.425  3.350 

Jan   1   to  May  31 38.980  36.096  2.141  6.583 

Cape   Breton   El  Co.  b.. May         21,172  20,154  9,018  7.571 

Jan   1   to  May  31 95,565  87.526  35,025  22,704 

Clev  Painesv  &  E'n. a.. June         27,068  27,387  11,449  12,415 

.Ian  1    to  June  30 125,259  123,187  52,787  54,711 

Detroit  United  Ry.a.-.June     635,792  634.461  251.601  263.027 

.Jan   1   to  June  30 3.285.428  3,286,869  1,175,121  1,181,630 

El  Paso  ElPcCob May         42.634  40.536  14.154  9.972 

Jan   1   to  iMay  31 218.476  192.642  59.518  40.871 

Galv-Houston  ElecCo-bMay         91,024  85,605  36,323  31,177 

Jan   1   to  May  31 413.340  392.061  147.699  139.696 

Houghton  Co  St  Rv-b.. Mav          21.504  20.775  9.415  10.409 

Jan  1   to  May  31 97,969  91,726  33,544  27,752 

Illinois  Traction  Co. a.. June       324,272  307,119  136.013  131,010 

Jan  1  to  June  30 1,913,518  1,706,318  774,924  731,435 

Jaclisonv  Elec  Co.b May         37,668  32,384  13,843  13,125 

Jan  1  to  May  31 174,751  158,237  58,014  58,736 

Mllw  Elec  Ry  &t  Lt-b.. June       323,937  324,626  161,182  168,829 

Jan   1   to  June  30 1.860.507  1.826.987  855,742  890,685 

Mllw  Lt  Ht  &  Trac  Co.  b  June         79,739  77,762  48,323  47,398 

Jan  1  to  June  30 360,471  344,126  184,103  185,416 

Montreal  St  Rv  Co lune       331,212  325,252  165,128  150,221 

Oct  1   to  June  30 2,672,764  2,494,888  1,021.056  909.289 

Norfolk*    Portsmouth   June     cl64.527  254.247  C65.904  105.012 

.Jan   1   to  June  30 875.620  1.100.180  328.085  399.698 

North  Ohio  Tr  &  Lt  Co. June        174.444  182.242  75.549  81.435 

Jan   1   to  June  30 837.743  849.257  320.086  335.854 

Oklahoma  City  Ry  Co.. June         23  771  25.639  8.200  12.927 

Jan  1   to  June  30 121.603  116.928  37.320  44.244 

Savannah  Elec  Co. b May         48.097  48.332  17,S53  15.702 

Jan    1    to   May  31 232.388  231.801  54.J34  80.485 

Seattle  Elec  Co.  b May       386.961  339.616  170.104  140.512 

Jan   1    to  May  31 1.806.842  1.562.505  642.763  586.384 

Tampa  Elec  Co. b Mav          45.405  43.612  13,151  10,554 

Jan   1   to   May  31 226,887  212,210  70,542  58.194 

Toledo  Rys  &  Lt  Co.  b..  June       201.766  212.098  94.308  88.23^ 

Jan   1   to  June  30 1.230.375  1,245,318  547,987  511,267 

United  Rvs  of  St  L. a.. June       915,339  961,189  343,080  362.836 

Jan   1   to  June  30 5.163.556  5.287.612  1,796,058  1,761,576 

Whatcom  Co  Ry  &  Lt  b  May          28,958  28,004  11,262  11.697 

,Jan   1   to  May  31 147.119  137,007  61,161  57,138 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  The  decrease  in  earnings  In  this  instance  is  due  to  the  fact  that  the  James- 
town Exposition  was  held  a  year  ago. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &r. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                $  $  S  S 

Blnghamton   Ry May           8,284  8.254  3.919  det5.108 

Brockton  &  Plymouth. .May           2.343  2,254  82  1,096 

Jan   1   to  May  31 ..          10,322  9,851  def8,181  def3,268 

Cape  Breton  Elec  Co... May           4,788  4,677  4,230  2,894 

Jan  1   to  May  31 22,905  22,014  12,720  690 

Clev  Painesv  &  E'n June           7,489  7,213  3,960  5,202 

Jan  1   to  June  30 43,648  43,277  9,139  11,434 

Detroit  United  Ry June       137,179  131,980  2-119,087  2:135,853 

Jan   1   to  June  30 812,973  769,078  2:390,757  ^  2:440,79^1 

ElPasoElecCo May            7,247  5.738  ^6,907  4T2?4 

Jan   1   to  May  31 31.768  24,984  27,750  15,8(7 

Galv-Houston  Elec  Co. -May         19.740  18,494  16,583  12,683 

.Jan   1   to  May  31 89,713  81,681  57,986  58,015 

Houghton  Co  St  Ry May            4,648  4,724  4.767  5.685 

.Jan   1   to  May  31 21.237  21.220  12.307  6.526 

Jacksonville  Elec  Co May           9,711  6,721  4,132  6,404 

Jan  1   to  May  31 37,414  22,505  20,600  36.231 

Milw  Elec  Rv  &  Lt June       115.330  100.529  2-52.104  175.866 

Jan   1   to  June  30 618.325  596.798  2-267.329  2-,i28.826 

Montreal  Street  Ry  Co..  June          65.088  55.785  100.040  94.436 

Oct   1    to  June  30 450.876  380.614  570,180  519,675 

North  Ohio  Tr  &  Lt  Co. June          44,120  43,550  31,429  37,88S 

Jan   1   to  June  30 261,163  252.735  58.923  83.119 

Savannah  Elec  Co May          17,003  15,653  850  49 

Jan  1   to  May  31 69  200  04.278  detl4.266  16.207 

vSeattle  Elec  Co May         87,432  77,401  82,672  63,111 

Jan   1   to  May  31 362,005  297,857  280,758  288.527 

Tampa  Electric  ho May            2.303  1.348  10.848  9.206 

Jan   1    to   May  31 7.675  6.580  62.807  51.614 

Toledo  Rv  &  Lt  Co June         71.702  66.227  2-22.554  .r22.878 

Jan   1   to  June  30 420.136  380.142  .rl30  634  .rl36,884 

United  Rvs  of  St  Louis. June        230.833  230.852  112.247  l.-!l.984 

.Jan  1   to  June  30 1,395,548  1,386,310  400.510  375,266 

Whatcom  Co  Rv  &  Lt.. May            8,003  7,373  3.259  4.324 

Jan   1   to  May  31 35.899  33,367  25,262  23.771 

X  After  allowing  for  other  Income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
rept)rts  of  steam  railroads,  strec^t  railways  and  miscc41aneous 
companies  which  hav(.'  been  published  since  June  57 


This  index,  which  is  given  monthly,  does 
reports  in  to-day's  "Chronicle".  Reports  in 
are  shown  in  heavy-faced  type. 


Electric  Rallioai/s —                       Payc. 
KansiisClty  Ky.  &  Light 1589 

IndiislTlals. — 

Ainerlc;ni  Car  &  Foundry 1 585 

American  Cement  Co 95 

Amorleaii  c;iue  Co ICS 

Americ.m  Iron  &  Steel  Mfg —     95 

American   Telephone    &   Teleg--91,   161 

American  Wrltliif;  Paper  Co 95 

B.irney  &  Smith  Car  Co 168 

Bell  Telephone  Co.  ol  HiiUllo 91 

B»ll  Telephone  of  Canada 91 

B?ll  Telephone  Co.  of  Missouri 91 

B?ll  Telephone  Co.  of  Pennsylvania.     91 

B  Jtterlck  Co 1 59 1 

C-ntral  Coal  it  Coke  Co.  of  li  msas .  1 588 
Central  District  &  Printing  Teleg.-     92 

Central  .\.   V.  Te.ep.  &  Teleg 92 

Central   l^nlon  Telephone  Co 92 

C  ilc;igo  Telephone  Co 9.3 

Ciallln  (H.  B.)  Co.  (G  months) 169 

C  eveland  &  Sandusky  Brewlns  Co_1588 

Cilorado  Telephone  Co 93 

<  .\'m.)  Cramp  &  Sons,  Ship  &  Engine 

Building 35 

Cumberland  Telephone  &  Telegraph.     93 

Denver  Gas  &  Electric  Co 99 

Dominion  Iron  &  Steel  Co 1587 

Dominion  Textile  Co..  Ltd.-. 1588 

Electric  Properties  Co 94 

Fore  River  Shipbuilding 35 
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Hudson  Hi ver  Telephone  Co Toi 

International    Harvester  (Statement 

as  to  properties) 94 

International  Mercantile  Marine 1586 

International  Steam  Pump' u-l 

Micliigau  State  Telephone  Co 162 

Missouri  &  Kmsas  Telephone  Co 162 

Montreal  Steel  Works 1587 

Nebr.iska  Teleplione  Co 161> 

New  England  Telep.  &  Teleg.  Co..  162 
New  York  &  New  Jer.sey  Telep.  Co.  163 
New  York  &  Pennsylvania  Telephone 

&  Telegraph ig3 

Nova  Scotli  Steel  &  Coal  Co.,  Ltd.. 1 587 
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rfiuthern  New  England  Teleg.  Co..  164 

Southwestern  Telep.  &  Teleg. 164 

United  Shoe  Machinery  Corporation.     36 

U.  S.  Ca.st  Iron  Pipe  &  Foimdry 1S86 
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Huntingdon  &  Broad  Top  Mountain  Railroad  &  Goal  Go. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

President  Samuel  Bancroft.  Jr.,  in  the  report  presented  at 
the  annual  meeting  on  Feb.  4  1908,  said  in  substance: 

FREIGHT  CARRIED  IN   TONS.   AS  COMPARED    WITH    1906. 

Tot.  Tons  Inc.  orlJec.l  Tot.  Tons  Inc.orOec. 

Coal         1.677,408    D. 260, 849  ]  Pig  &  other  Iron     160,318    I.     3:), 348 

Coke 126.501    I.     57,375 1  Miscellaneous    .     563,285   D.      2,186 

Ore  &  limestone     211.826   1.     75,583| 

Total 2.739.338    D.    90.729 

The  gross  earnings  show  a  substantial  sjaln  over  1906.  in  all  commodities 
.the  increase  Is  very  considerable  with  the  exception  ot  coal  freights — this 
being  260.849  tons  (13.46%i  less  than  in  the  previous  year.  The  tonnage 
from  the  Broad  Top  region,  in  which  we  are  particularly  Interested,  showed 
a,  gain  tor  the  year  of  165.5y7'ions,  but  ttie  nci  uecrcasc  .n  Luia.  cjai  Luniiagc 
was  caused  by  a  falling  off  of  the  shipments  from  the  Cumberland  region  of 
426.446  tons,  which,  to  a  great  extent,  was  diverted  from  your  road,ovvin«: 
.to  the  fact  that  the  \\"estern  Maryland  RR.  obtained  control  of  the  George's 
Creek  &  Cumberland  RR.  and  the  West  Virginia  Central  Ry. 

The  increase  in  ail  freight  originating  on  the  line  of  your  road  is  particu- 
larly gratifying,  as  it  is  from  this  source  v/e  obt  un  the  most  satisfactory 
results,  and  in  this  connection  there  was  an  advance  in  coal  freight  rates 
Ihat  took  effect  May  1,  ol  which  advance  your  company  obtained  a  slight 
percentage. 

The  operation  of  the  furnaces  along  your  line  during  the  past  year  has 
resulted  in  materially  increasiuj  your  revenue  from  iron  ore.  limestone  and 
coke  freights.  It  is  the  lir5t  year  for  some  time  that  three  furnaces  have 
been  operated  cjntmuousiy  throughout,  and  with  the  opening  up  of  native 
ore  mines  along  the  hne  of  your  road,  their  continued  operation  seems 
assured. 

The  earnings  over  expenses  shTv  a  slight  increase  compared  with  th. 
[previous  y.ar.  despite  the  f.ict  that  the  charge  for  malntenanc  of  way  fcr 
1907  was  particularly  heavy,  the  repairs  made  being  necessary  to  place  your 
roadbed  in  a  condition  to  safely  handle  the  new  and  lieavy  equipment  now 
In  general  use  on  all  roads,  .\fter  the  payment  of  all  expenses.  Interest  on 
funded  debt  and  two  dividends  of  3  '2  %  on  the  preferred  stock,  the  remain- 
der was  applied  on  account  of  the  new  work  that  your  company  has  had  in 
contemplation  for  some  time,  and  which  has  now  reached  virtual  comple- 
tion. Tnere  are  no  further  extensive  or  expensive  improvements  contem- 
plated at  present. 

Amang  the  more  Important  permanent  Improveinents  and  betterments 
itemized  in  the  "construction  and  e'luipment  report"  is  the  completion  of 
the  change  of  line  at  lium.mel  station.  This  l.mprovement  necessitated 
the  building  of  4  miles  of  new  road,  and  was  necessary,  as  it  embraced  the 
removal  ot  two  dangerous  trestles,  expensive  to  maintain,  and  also  was  the 
means  of  overcoming  a  heavy  grade  that  has  always  been  >\  -.^■'■■r'-  of  ■  xi>ense 
and  annoyance  in  the  handling  of  heavy  trains.  Th  s,  with  the  flllln  ■■  o'  the 
two  trestles  at  Saxton.  removed  all  wooden  trestle  work  from  the  main  lln» 
of  your  road.  ("Construction  and  equipment"  items  during  1907  aggre- 
gated $274,156,  ot  which  $186,251  was  for  the  aforesaid  change  ot  line  and 
S25.482  for  the  new  Cypher  bridge. — Ed.) 

500  1750-2240  tons  of  new  85-lb.  steel  rails  were  laid,  and  39,124  cross 
ties  were  put  in  the  track  during  the  year. 

RESULTS  FOR  CALENDAR    YEARS. 

Coal  and  coke  traffic —  1907.  1906.  1905.  1904. 

Broad  Top,  tons 1.113.977  885,194  858,994  664,091 

Cumberland,  tons 689,932  1,122.189  1,055,235  1,123.196 

Receipts —  $  $  $  S 

Coal  and  coke  freights.--  421,053  429,572  412,040  368.481 

Other  freights 336,131  294,775  279,937  209.186 

Passenger  receipts 103,240  94,612  83,241  77,589 

Mall,  express,  &c 24.264  22,391  22,248  21.274 

Totarearnings '$884,687  841,350  797,467  676,531 

Operatina .&c..  eipcnses 

Maintenance  of  way 135.338  108,529  76.417  61,160 

Malnt.  of  equipinent 112.175  60,991  64.643  56.205 

I.OSS  on  car-trust  cars 27.308  77,737  f38,761  32,859 

Depreciation    13,791  13.977  15,530     .        '17,044 

Conducting  tran^portn__  215,274  207,478  187.232  IKK. 486 

General   expaises 62.741  60.332  61,671  68.390 

Total   expenses 566.627  529.044  444,314  424.144 

Net  earnings 318.060  312.305  353,153  252.387 

Other   Incame 1.250 

Total 318,060            312.305            353,153  253,637 

Deduct — 

Interest  on  bonds 106,190           106.190           106.190  106,100 

Dividend  on  preferred..  _  (7)  140.000(7 '^i  150,000(5  HUlO. 000  (6)120,000 

Dividend  on  common (1)13.717 


Total 

Balance,  surplus 

Add  balance  .Jan.  1 

Charged  profit  and  loss 

Profit  &  losssur.  Dec.  31. 


246.190 

71..S70 

506,282 

276.804 

301.348 


256.190 

56.115 

449.009 

Cr. 1.158 

506.282 


216.190 
136.963 
355,717 
643.671 

449.009 


239.907 

13,7.'HO 

359.905 

C17.918 

355,717 


a  The  charge  to  profit  and  loss,  $276,804  In  1907,  represents  the  amount 
oredlted  to  construction  account  for  Improvements  made,  replacing  old 
alignment,  h  Represents  .S27,750  depreciation  in  stock  owned  and  $16,021 
<redlt  to  construction  account,     c  New  alignment  at  Cypher. 


Assets — 
Construe,  and  equip. 
Current  accounts.  . 

Re.al  estate 

Materials  &  supplies. 


Cash   -- -      59,222 


BALANCE  SHEET  DEC 
1906. 

S 
953,646 
44,068 
60,132 
81,467 
91,811 


31. 


1907. 
$ 
,944,957 
45,988 

"8V,26i 


1907. 
Llabllllles —  $ 

Stock  ISce  Ry.  and  3.371,750 
Bonds)  Indus.  See  ..2,280,500 
Scrip  conv.  Into  stk.  197 

Bills  payai)ie. 70,000 

Int.  and  dlv.  unpaid.        5,949 

Pay-rolls 23,404 

Vouchers    ._ 78,220 

Profit  and  loss 301.348 


1906. 

C 

,371.750 

,280,500 

197 

20,000 

5,819 

23,695 

22,426 

506,282 

Total 6,131„368  6,2.30,669       Total 6,131,368  6,230,669 

As  to  omission  of   preferred  dividend  in   July   1908,  .see 
V.  87,  p.  166. 

La'wyers'  Mortgage  Co.,  Ne'w  York. 

(Report  for  6  Months  ending  June  30   1908.) 
The  report  of  President  Richard  M.  Hurd  for  the  late  half- 
year  is  published  in  the  advertising  pages  of  to-day's  "Chron- 
icle."    The     report     shows: 

gffi    .  OPERATIONS  FOR  HALF-YEARS. 


Guar,  mtgcs.  sold 

do       do     paid   oft 

do       do  out'g  June  30 

Income   from  — 

Premiuins  for  guaranties 

Interest  on  mortgages. - 

Rent,  commissions,  <8oc- 


1908. 

S 

12,942,259 

7,590.816 

69.031,168 

150,406 

108,527 

8,359 


Gross  earnings 

Expenses — 
Rent 

Salaries 

Advertising  __ 

.Stationery 


276,3 --'i 


4,687 
34,820 
5,520 
1,297 
8,537 


Taxes  and  gen.  expenses 

Gross  expenses 54,861 

!Vet  earnings 221.522 

Dividends   (6  mos.) (5)125,000 


Balance,  surplus. 


96,522 


1907. 

•S 

12,105,512 

6,216,691 

60,342,971 

142,097 

93,163 

6,930 

242.190 

3,875 
32,668 
4,271 
1,956 
8,378 

51,148 

191,042 

(5)125,000 

66,042 


1906. 

S 

12,629,387 

5,224,091 

48,282.077 

109,427 

86,903 

5,925 

202,255 

3,047 

26,874 

4,948 

1,573 

12,699 


1905. 

$ 

12,732,840 

4,058,575 

35,884,662 

77,217 

84,286 

9.817 

171,321 

3,102 

23,521 

3,048 

1,794 

18,887 


49,142      50,353 

153.113     120,968 

(4)100,000  (31^)87,500 


53,113 


33,468 


BALANCE  SHEETS  JUNE  30. 


1908. 


1907.        I 


1908. 


1907. 

Assets —                    $  S           I     Liabilities —               $  $ 

N.Y.City  mtges.4,191.857  4.300,694  iCapital 2,500,000  2,500.000 

Go's     Brooklyn                                          (.Surplus 2,000,000  1,750,000 

building,  cost.     175,000  175,000  lUndlvlded    profits    25,892  94,223 

Real  estate 12,336        IMortgages    sold. 

Cash 651,652  276,085]      not  delivered-     504,954  407,555 


Total 5.030.846   4.751.778  1      Total 5,030.846   4.751,778 

There  are  5, ICO  guaranteed  loans  outstanding  (see  "operations"  above), 

the  average  loan  in  Manhattan  amounting  to  $30,000,  in  Brooklyn  to  $5,800 

and  in  the  Bronx  to  S13.000. — V.  86.  r>.  232. 

Niagara  Falls  Power  Co. 

{Report  for  Fiscal    Year  ending  Dec.  .31    1907.) 

The  report  signed  by  President  D.  O.  Mills  and  Secretary 
F.  L.  Lovelace,  under  date  of  New  York,  March  21  1908, 
says  in  substance: 

Additions  Cltarged  to  Plant  Account. — Additions  completed  and  charged 
to  plant  account  during  the  year  include:  (1)  two  12-duct  conduits  between 
the  Iniernatlonal  boundary  and  the  step-up  transformer  plant  on  tl  e 
iVew  York  side;  (2)  additional  cables  in  said  conduits,  inreaslng  to  an 
aggregate  of  32,000  h.  p.  the  carrying  capacity  of  the  cables  connecting 
the  .American  and  Canadian  plant.'  ;  (3)  additional  cables  between  the 
step-up  transformer  plant  and  the  efnion  .St.  sun-station;  (4)  lour  ad- 
ditional 2.500h.p.  transformers,  &c..  to  prcvice  tcr  an  Increase  of  10.000 
h.'i.  ia  the  power  demand  of  the  Union  Carbide  Co.;  (5)  four  additional 
8-duct  conduits  froin  the  American  generating  plant,  two  to  block  14  and 
ewo  lo  block  16  of  the  company's  lands;  (6)  the  Installation  therein  of 
fourteen  1.250,000  cm.  cables  to  supply  Increased  local  power  demands; 
(7)  additional  cables  between  the  generating  plant  and  the  step-up  trans- 
former plant  of  the  Canadian  company:  (8)  an  ..ddition  of  5,000  h.p.  to 
the  step-up  transformer  capacity  ol  tue  last-mentioned  riant;  (ii)  a  steel 
pole  transmission  line  between  the  Canaalan  step-up  transformer  plant 
and  the  villan-c  of  i'ort  Erie.  Canada  (opopslte  buffalo),  comprising  two 
3-conductcr  aluminum  circuits  havln'g  an  aggregate  normal  transmitting 
capacity  of  25.000  h.p.;  ilOl  a  long-span  transmission  line  crossing  of 
the  Niagara  River  between  Fort  Erie  and  Buffalo,  consisting  of  steel  towers 
aid  aluminum  cables;  (11)  a  sub-station  at  Fort  Erie  to  supply  that  village 
with  arc  lights:  (12)  a  powerful  .  electrically  driven  tug-boat  at  the  Canadian 
plant  used  to  rrevent  accumulations  ef  ice  in  the  forebay. 

Varioi's  improvements  made  during  the  year  1907  were  charged  to 
operating  expenses. 

Re-crr  Fw^d. — As  of  Dec.  31  1C06  S500.000  from  accumulated  surplus 
and  yiOO.OCO  from  the  earnings  of  that  year  were  set  aside  and  credited 
to  a  reserve  for  improvements,  betterrnents,  depreciation  and  obsolesc-rrce. 
-Nt  the  same  time  the  board  directed  that  each  year  thereafter  $100,000 
b.-  anrjrorriated  from  earnings  tor  credit  lo  the  same  fund. 

Settlement  of  Disputes. — With  the  close  ol  1907  came  also  the  close  of 
f^e  only  two  remainln'z:  controversies  with  contractors  for  construction. 
The  first  controversy.  Dcnding  since  190".  arose  out  oi  claims  of  the  Natioiial 
Contracting  Co.  aggregating  $;(/O.0CO  rn  account  of  i  .xtra  work-.  In 
December  ia-t  a  settlernent  was  reached  on  the  basis  of  a  referee's  decision, 
namely,  $13,052  in  addition  to  costs,  <S:c.  The  second  settlement  on 
somewhat  similar  claims  by  Dawson  &  Riley  was  made  on  the  basis  of 
the    payment    of    $12,500. 

Geieral  Results. — Although  late  in  tlie  year,  because  of  the  general  slew- 
ing down  of  commerce,  there  were  scmiJ  substantial  decreafcs  in  use  by 
various  power  consumers,  the  .amount  of  electrical  power  si'^ld  in  the  liral 
quarter  of  the  vear  reached  the  h'~hest  point  in  our  history,  and  the 
gross  earnings  for  the  vear  from  \h  •  sale  f,f  power  increased  $267,000 
over  the  earnings  for  the  preceding  year.  For  the  year  1905  the  gross 
income  from  sales  ot  hvdraulic  and  electric  power  was  $l.r83.3I8;  for 
1906.  $1,390,061:  for  1907.  S1.650.8i-1,  and  for  the  final  month  ot  the 
^ear  was  at  the  rate  ot  $1,814,487  ner  annum.  [For  the  purpose  of  com- 
paring actu.-il  earni  ig  power,  the  eaniinffs  of  the  Canadian  Comnany  are 
here  included  In  l;o6.  aliliougi  durin-  that  year  such  earnings  were  used 
in  the  reduction  of  the  amount  ot  interest,  &c..  included  in  cost  of  con- 
struct ion ,  and  do  not  appear  in  the  annexed  ccmbincd  comrarativc  income 
account.!  The  slackening  in  demand  for  manufactures  is  extending  into 
the  early  months  of  1908  to  a  degree  even  more  marked,  and  there  Is  no 
doubt  that  temnorarilv  it  will  tend  at  least  to  prevent  Increases  In  the 
amount  of  power  used.  Up  to  this  time,  however,  tliere  has  been  a  steady 
crowth  In  the  sales  of  power.  As  a  rule,  the  companies  which  have  located 
factories  at  Niagara  and  are  using  electric  power  have  grown  to  be  emin- 
ently successful  concerns,  unlformlv  increasing  from  time  to  time  the 
output  of  their  plants  to  rncet  increased  markets  for  their  iiroducts.  J.iur- 
Ing  the  past  year  new  contracts  have  been  clo.sed  for  additional  amonms 
of  power,  not;  large  in  the  aggregate,  but  In  at  least  two  instances  bcniK 
for  experimental  use  in  new  electrical  rrocescs  of  much  protnlse.  the  dcve  l- 
opment  ot  which   into  successful  commercial  operation  will  require  suD- 

stanti;  I    amounts    ol    power.  ^     ,  ,,„„ 

Controlled  Cojnpa.jjie^.—A  steady  growth  in  the  amount  of  '^onei  uses 
-sunpllnti  In  Buffalo.  Tonawanda  and  North  Tonawanda  from  the  di-s- 
trlbutine  circuits  ot  the  Cataract  Power  &  Conduit^  Co.  and  the  lona- 
wanda  Power  Co.  not  onlv  lustifies  expectation  of  increasing  e  a  nines 
of  those  companies,  in  which,  through.  ipa,iorit>-  stockholdings  the  Magara 
Fails  Power  Co.  will  share,  but  also  bears  marked  proiTilse  of  growth  and 
permanencv  in  the  market  for  our  output.  Substantially  all  the  "luni; 
clpal  and   domestic    Ighting  and  street  railway  service  In  the  three  cities 
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referred  to  is  supplied  from  tlie  circuits  of  tlie  two  local  companies  named. 

The  Cataract  Power  &  Conduit  Co.  began  operations  in  ISyO  witli  tlje 
Buffalo  Street  Ry. — the  only  power  user  on  its  circuits.  Its  service  to 
the  Buffalo  General  Electric  Co.,  the  local  light  ng  company,  began  In 
Xov.  18U8.  In  addition  Its  service  to  otl;tr  pjwer  users  has  grown  as 
follows:  in  1898  from  2  to  o.  in  1900  to  19,  .n  1901  to  28,  in  1902  to  47.  in 
1903  to  74,  In  1904  to  88,  In  1905  to  96,  m  1906  to  115,  and  in  1907 
to  144.  It  is  also  supplying  current  direct  to  160  customers  for  lighting 
purposes  only.  The  Tonawanda  Power  Co.  has  increased  the  number 
of  power  users  on  its  circuits  from  1  In  1901  to  43  In  1907. 

During  the  year  the  Conduit  Company  increased  from  5?o  to  6%  the 
rate  of  dividend  distribution  on  its  shares,  of  which  the  majority  Is  held 
by  the  Power  Company.  The  Tonawanda  Power  Co.,  upwards  of  80% 
of  the  shares  of  which  are  held  by  the  Power  Company,  made  an  initial 
dividend  distribution  from  its  earnings  for  a  period  of  eight  years  previous 
to  May  19C7,  aggregating  18%,  equivalent  to  2H%  per  annum. 

F.r.ner  Pjwer  Supplii — Contract — Xeir  Unit  Proposed. — The  growth 
of  the  locd  In  Buffalo  has  necessitated  consideration  of  measures  for  further 
power  supply.  During  the  past  year  a  considerable  part  of  the  power  used 
In  Buffa  o  h'ls  been  transmitted  from  tlie  generating  plant  of  the  Canadian 
Company.  Plans  have  been  made  for  an  additional  pole  line  connecting 
therewith  and  also  general  plans  have  been  considered  for  an  additional 
generating  unit  for  installation  in  the  Canadian  wheelplt.  Construction 
of  the  additional  pole  line  and  circuit  will  be  big  in  probably  early  in 
1908,  but  as  the  construction  of  the  additional  unit  w  11  require  consider- 
able capital  outlay,  authorization  Is  withheld  pending  devcloume  ts 
as  to  the  probable  duration  of  the  present  buslni.si  depression.  Mean- 
while, to  Insure  its  ability  to  carry  the  peaks  of  txpected  load  increa:es 
the  Cataract  Power  &  Conduit  Co.  in  July  last  a.  quired  by  contract  ttit 
right  for  a  period  of  three  years  from  Oct.  1  1907  tt  have  Ifeot  available 
for  Its  service  one  of  the  11.000  h.p.  units  in  the  plunt  of  the  Electrical 
D'velopment  Co.  of  Ontario.  (V.  86,  p.  1408;  V.  82,  p.  694.) 
U^ehentures.  Series  C. — On  Feb.  1  1907  the  Niajara  Falls  Power  Co. 
purchased  from  the  Canadian  Niagara  Power  Co.  $1,500,000  6%  de- 
bentures due  In  1914,  being  the  entire  amount  issued  of  an  authorized 
issue  of  53,000,000  (subject  to  increase  to  55,000.000  upon  certain  con- 
ditions) secured  bv  a  lien  on  the  property  of  the  Canadian  Company, 
subject  to  the  prior  lien  of  its  55,000,000  6%  debentures  (Series  A  and  B)  . 
all  the  outstanding  issue  of  which  is  owned  by  the  Niagara  Falls  Power 
Co.  The  proceeds  were  used  by  the  Canadian  Company  for  the  com- 
pletion of  that  part  of  its  plant  authorized  and  the  acquirement  and  con- 
struction of  power  transmission  lines  and  other  property,  and  for  Park 
rentals,  interest  and  other  charges  during  construction.  Upon  the  se- 
curity of  such  51.500.000  debentures  as  collateral,  the  American  Company 
lssu3d  its  own  6%  debentures,  Series  C,  due  In  1914  and  payable  in  1911, 
to  tie  amount  of  51,095,000  and  has  a  further  5405,000  Issuable. 

Permits  to  Import  Power. — On  Aug.  16  1907  the  Secretary  of  War  issued 
to  the  Niagara  Falls  Power  Co.  a  permit,  in  final  form,  under  the  pro- 
visions of  the  "Burton"  Law,  for  transmission  into  the  United  Slates  of 
52,500  h.p.  from  the  plant  of  the  Canadian  Company,  being  an  amount 
at  least  equal  to  the  maximum  amount  which  now  can  be  generated  and 
transmitted  to  the  international  boundary  from  that  part  of  the  Canadian 
generating  plant  already  authorized   and  completed.      (V.  84,  p.   224.1 

During  the  year  the  Dominion  Parliament  of  Canada  enacted  a  statute 
known  as  "The  Electricity  and  Fluid  Exportation  Act."  under  the  pro- 
visions of  which,  on  Nov.  9  1907,  the  Dominion  Government  issued  to 
the  Canadian  Niagara  Power  Co.  a  license  to  sell  for  export  from  Canada 
electrical  energy  at  a  rate  not  to  exceed  52,500  h.p. 


IMCOME  ACCOUNT  FOR  YEAR  ENDED  DEC.  31   1907. 


1907.  1906. 

Gross  earnings $1,683,223  $1,370,308 

Oper.  expenses.--      339.941        226,124 
Deprec.    &  impr't 

reserve   100,000        100,000 

Can.  Co.  Imp'ts--  7,135      


Net  earnings... $1,236, 147  $1,044,184 
Int.  &  disc,  rec'd.  539.118  529,150 
Dlv.  onstks.  own-       123,417  60,250 

Total  net  lncome51. 398, 682  $1,123,584 

Int.  on  1st  M.  5s..     5500.000      5500,000 

Int.  on  6%  debs.-       180,000         180.000 

Int.  on  6%  debs. 

(Can.coll.)„Ser.A       180,000      

Surplus  for  the  year 

Accumulated  surplus 


1907. 
Int.  on  6%  debs. 

(Can.coll.).Ser.B     $118,800 
Int.  on  6%  debs. 

(Can.coll.),Ser.C         51,346 
Int.  on  6%  debs. 

(Can.  Nla.  P.Co.)  1,200 

Int.   on   6%    deb. 

scrip 05 

Int.  and  discount.        19,950 

Taxes   98,739 

Insurance 7,169 

Park  rental 30,740 


1906. 


$120 

15,107 

89,049 

2,621 


Fixed  chgs.,  &c.. $1,188,009      $786,897 


$210,673 
258,506 


$336, 6S7 
62.535 


Surplus  (as  per  balance  sheet) $469,179      $399,222 


COMBINED  CONDENSED  BALANCE  SHEET  AT  DEC.  31  1907. 


1907. 

1906. 

7!iAssets — 

$ 

5 

Real   est.,   power- 

hoiLses,  transmis- 

sion systems, &c  .22,406.134 

21.966,287 

Invest.  stk.(at  par)- 

- 

aCataract  Pow.  & 

Conduit  Co.,  out 

of  52,000,000  Is'd  1.005.000 

1,005,000 

Tonawanda  Pow- 

er   Co. — out    of 

5250,000  issued- 

200,900 

200,900 

Niagara  Jet.  Rv. 

Co.— out  of  $300,- 

000  Issuei 

294,500 

294.500 

Cash    

635,880 

351.901 

Securities,  bills  and 

acc'ts  rec.  &c.- 

372,709 

420,700 

Mat'l  &  supplies.. 

171,888 

1.35,247 

Prepaid  Insurance. 

16,966 

10,493 

LlabilUies — 
Capital  stock — 

Nlag.  Falls  P.  Co. 

Can.Niag.P.Co., 

owned  bv  public 

5%  1st  M.  bonds.. 

6%   deb 

6%     debs.     (Can. 

coll.).  Series  A.. 
6%      deb.      (Can. 

coll.).  Series  B-- 
6%     debs.     (Can. 

coll.).  Series  C-- 

Debs.  matured 

Accounts  payable - 

Bills  payable 

Unpaid  coup,  and 

accr'd  Interest- - 

Accr'd  tax.  &  r'ts. 

Res've   for  Irapts. 

and  deprec' n 

Surplus 


1907. 


1906. 


4,180,700     4,180,700 


500 
10,000,000 
3,000,000 


3,000,000 

1,980,000 

1,095,000 

20,000 

274,793 

11,093 

388.789 
29,489 

0654,429 
0469,179 


500 

10.000,000 

3,000,000 

3,000,000 

1,980,000 


20,000 

1/316,191 

503,546 

392,998 
20,979 

576,892 
399,222 


Total  assats  ...25. 103.977  24.391,028        Total  liabilities. 25. 103,977  24.391.028 


a  Variously  applied  or  Invested. — Ed. — V.  86.  p.  797. 

Associated  Oil  Co.,  San  Francisco,  Cal. 

(Report  for  Fiscal  Year  ending  Dec.  31  1907.) 

INCOME  ACCOUNT  FOR  CALENDAR    YEARS. 


1907. 

1906. 

1905. 

'1904. 

Total  sales 

1 

f    53,352,188 

Other  earnings 

|-$10, 245,711 

$6,509,787 

$4,973,101 

85,637 

Oil  on  hand,  cost 

510,245,711 

54,973.101 

I             80.542 

Total 

$6,509,787 

53,518,367 

Deductions— 

Transp.  expense.  &c.. 

f    $1,635,678 

Rebates  to  orlg.  owners 

30,261 

Production      expenses. 

Inol.  repairs.  &c 

373,160 

Administration  cxp.-. 

f    58,043.363 

54,190,549 

52,950,795 

81,228 

Taxes,  royalties,  Inter- 

est on  loans 

78,983 

Oil  purchases 

329,013 

Freight  paid  on  oil  on 

hand    on    Dec.  31. _ 

20,995 

Oil  on  hand  Jan.  1   

97,052 

Interest  on  bonds 

144,354 

78,943 

77,501 

77,323 

Depreciation  reserve.. 

455.292 

328,752 

304,617 

126,489 

Total  deductions 

58.643,009 

$4,598,244 

$3,332,913 

$2,851,082 

Gain  for  year 

$1,602,702 

$1,911,543 

51,040,188 

5667,285 

From  the  surplus  earnings  dividends  were  paid  as  follows:  No.  1 
1  >4%.  Feb.  1  1905.  5321.165;  No.  2,  1H%.  Aug.  1  1905,  5335.084;  .No.  3 
l>i"i.  Feb.   1   1906,    $446,059;  No.  4.  1H%.  Feb.  1   1907,  5446,059. 


GENERAL  BALANCE  SHEET  DEC.   31. 


Assets — 
Stk.  In  treas.  and 
disc,    on    treas. 
stk.  &bds.sold.lS 
Bonds  in  treasury  _   l 
Oil  lands  &  leases.  17 
Personal  prop,  and 

sundry  Investm't  7 
Stk.lnoth.cos.,&c.  5 

Cash  on  hand 

Bills  &  accts.  rec-   1 
Oil  on  hand,  Incl. 
cost  of  transp'n- 
Dep.   for  redemp- 
tion of  bonds 
Surp.  of  ami.  COS-  1 


1907. 


133,134 
619,000 
711,636 

019,939 
905.499 
181,860 
262.509 


1906. 

$ 


17,974.444 

3,033,000 

17,629,755 

6,154,069 

5,119,027 

86,196 

750,134 


441,438     1,386.955 


55.500 
,202,969 


380.926 


Total  assets 53,533,374  52.514.506 


LlabltUles — 

Capital  stock 40 

Bonds 4 

Bills  payable al 

.Audited  vouchers. 
Due   for   oil.    &c.. 

purchased . 

Accounts  payable. 

Freight 

.\ccr'd  Int.  on  bds. 
Deprec'n      reserve 

(incl.  affil.  cos. 

1907,    5455,292)    1, 
Surplus  -- -.   4, 


1907. 

$ 
000,000 
625.000 
730,373 
999.575 


10,819 
37,410 

62,625 


324,409 
743,163 


1900. 

$ 

40,000.000 

4,625,000 

2,512,250 

6634,362 

217,938 


36,423 
32,896 


869,116 
3.586,520 


Total 53,533,374  52.514.506 


Cost. 
18.000 
144.400 


a  Includes  bills  pay.able  to  bank,  $653,250:  bills  payable  on  purchase  of  property. 
$1,077,123.     ftSInrc  paid.— V.  87,  p.  41. 

United  Petroleum  Co.,  Los  Angeles,  Cal. 

■3      ■    (Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

President  Lyman  Stewart,  Los  Angeles,  Cal.,  Feb.  6  1908, 
s.iys  in  substance: 

LSi'our  company  is  capitalized  at  $1.5  JO. 000.  divided  Into  15,000  shares 
ui  the  par  value  of  $100  eaca,  of  whicn  14,682  shares  have  been  Issued 

It  holds  26,941.47  shares  of  the  capital  stock  of  the  Union  Oil  Co.  of 
California,  or  Its  equivalent  in  the  shares  of  the  Union  Provident  Co.,  which 
are  of  precisely  the  same  value  as  those  of  the  Union.  The  shares  of  these 
two  companies  are  also  of  tlie  par  value  of  SlOO  each.  The  value,  there- 
fore, of  a  share  in  your  company  is  equal  to  1 .835  shares  in  the  Union  OH  or 
Union  Provident  companies. 

These  26,941.47  shares  are  counted  as  your  company's  principal.  It 
has  other  investments  whicli  are  treated  as  "special."  and  which  may 
be  disposed  of  when  desirable,  viz.: 

Shares.       Cost.      I  Shares. 

Union  Oil  Co.  of  Cal         614  $108,064  Calif .  Indus.  Co.- -      1,000 

UnionTrans.Co.bds.         182      172.4561  Newlove  Oil  Co 1.444 

Pitcher  &  Garbutt  I 

OIIC) 198,909£1   27,996]  

Total    "special"    Investments $470,916 

These  Investments  are  good,  though  the  bonds  would  not.  In  the  present 
Unancial  market,  bring  what  they  have  cost  your  company. 

The  Pitcher  &  Garbutt  Oil  Co. has  opened  up  some  rich  terrtory.  and  its 
prospects  are  excellent.  The  California  Industrial  Co.  Is  earning  fair 
prolits,  with  good  prospects  for  growing  into  a  large  industry.  The  Newlove 
Oil  Co.  Investment  Is  guaranteed  with  Interest  at  6%  by  the  Union  Oil  Co. 
of  California,  and  when  refunded  one-half  of  these  shares  will  be  transferred 
to  it;  In  addition  to  the  interest,  your  company  is  already  receiving  divi- 
dends at  the  rate  of  20%  per  annum  on  this  investment,  which  at  present 
time  apply  on  refund  of  principal. 

From  these  special  and  other  Investments,  your  company  has  already 
realized  out  of  earnings  thereon,  and  from  profits  on  the  sale  of  securities,  a 
sum  amounting  to  more  than  $11  per  share  on  its  own  entire  outstanding 
shares.  Certain  of  the  stocks  named  have  also  practically  doubled  In  value 
over  cost  price,  and  will  doubtless  still  further  advance  with  the  develop- 
ments now  in  progress. 

Extra  dividends  from  these  sources,  however,  will  probably  not  be  paid 
until  the  indebtedness  created  In  making  the  special  investments  Is  largely 
liquidated. 

The  Union  Provident  Co.  has  a  capitalization  of  55,000.000,  dividedlnto 
50.000  shares  of  $100  each.  Its  purposes  and  charter  are  limited  to  holding 
shares  In  the  Union  Oil  Co.  of  California,  and  to  an  investment  fund  for  its 
expenses,  which  is  derived  from  a  charge  of  12  H  cents  per  share  on  the 
Union  Oil  Co  of  California  shares  which  are  exchanged,  share  for  share,  for 
Union  Provident  Co.  shares. 

Lyman  Stewart  Is  President:  W.  L.  Stewart,  Vice-President,  and  Giles 
Kellogg,  Secretary.— V.  85.  p.  289. 

■i  [Union  Oil  Company  of  California. 

^^-    (Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

"■'' President  Lyman  Stewart,  Los  Angeles,  Cal.,  Jan.  31  1908, 

quotes  from  the  reports  of  the  heads  of  departments  as  follows : 

Report  of  A  uditor. — The  net  earninys  for  the  six  months  to  June 30  1907  were 
$566,254  and  for  the  six  months  to  Dec.  31  51.514,518.  The  large  Increase 
tor  the  last  six  months  was  due  In  part  to  dividends  from  auxiliary  com- 
panies. There  was  charged  otT  for  Uepreciation  in  liiO/'  5264. 4t)8.  In  1906 
$187,348,  and  lor  the  six  years  ending  Dec.  31  1907  $718,358.  The  total 
amount  of  dividends  paid  to  Dec.  31  1907  was  $3,304,582.  Present  rate 
of   dividend   on   par  value,    15%. 

Bonds. — The  Company  has  no  direct  bonded  debt,  but  has  guaranteed: 
Authorized         Bonds        Owned  by       Bonds 
and  Issued.    Redeemed. Un.  OilCo.  Outstand'g. 
Mission  Transp.    &   Refining 

Co.  (V.  79,  p.  2799)  bonds. $1 ,000,000       $100,000 
Union     TransportHtlon     Co. 

3.000,000  


(V.  83,  p.  102)   bonds- 
Unlon  Steamship  Co.  (V.  83. 
p.  102)  binds 

The  United  Steamship  Co. 


312,000 
174,000 


$888,000 
2,826,000 


1,000,000 


150.000 


850,000 

has  Issued  $350,000  in  bonds,  but  these  are 
not  guaranteed  by  the  Union  Oil  Co. 

Floating  Debt. — The  co.mpany  has  considerable  floating  debt,  but  on  Dec. 
31  the  qulclc  assets.  Including  cash  on  hand,  crude  and  refined  oils,  goods  in 
warehouses,  good  accounts  receivable  (aside  from  amounts  due  from  af- 
filiated companies),  amounted  to  sufficient  to  pay  $1  80  for  every  dollar 
of  floating  debt,  including,  deferred  payments  on  properties  purchased 
amounts  due  stockholders  and  due  affiliated  companies. 

The  subsidiary  companies  have  no  outside  debt  other  than  the  bonded 
debt  herein  stated,  with  the  exception  of  current  monthly  vouchers  and  the 
small  loans  carried  by  the  Union  Well  Supply  (jobbing)  Co.  and  the  Union 
Oil   Tool  Co. 

[Sub-Companies. — The  holdings,  direct  and  indirect,  in  sub-companies 
are  substantially  as  shown  In  V.  85,  p.  283,  the  only  change  noted  being 
an  Increase  In  the  number  of  shares  issued  by  the  Newlove  Oil  Co.,  from 
6,744  to  12,197,  the  control  being  held  by  contract. — Ed.] 

WeJls,  &c. — During  the  years  1906  and  1907  some  36  holes  have  been 
drilled  and  arc  now  producing  oil  wells:  27  are  now  drilling  and  one  has 
been  abandoned.  There  are  three  crews  at  work  on  repairs  and  re-casing 
of  old  wells.  During  1907  we  have  "proven  up"  large  areas  of  virgin  oil 
territory  in  widely  separated  districts,  and  1  feel  justified  in  predicting  that 
the  production  will  be  maintained  and  In  ail  probability  will  be  substantially 
Increased  during  the  year  of  1908,  provided  the  same  number  of  strings  of 
tools  we  now  have  working  are  kept  busy. 

Number  of  Acres  Owned  and  Controlled  by  the   Union  Oil  Co.  of  California 

Jan.   1   1908. 
Oil  Lands  &  R'ts.  Mining\  Oil  Lands  <fe  R'ts.  Mining 

County In  Fee.  Lease.  Claims .[     County —      In  Fee.  Lease.  Claims. 

9,005      3,968 1  Santa  Barb'a.    73,904      5,779        

1,333        IFresno 400  160      1,760 

2,536       ISanL.  Obispo      1,459      4,320 

640|Kern 40       

IMonterey 23.800       


Ventura 65,915 

Los  Angeles..  8,785 

Orange    3,654 

San  Benito-..  2,726 

Humboldt    ..  3,168 


Total  of  all 160,052   42,614   10,688 

The  total  number  of  acres  controlled  by  Union  Oil  Co.  of  California  Is 
213.355,  including  all  oil  lands  held  by  the  corporations  which  the  company 
controls.  Large  portions  will  be  too  lean  to  operate  at  prevailing  prices 
for  crude  oil,  and  a  still  larger  area  may  possibly  be  barren.  Wc  are  sure, 
however,  that  many  thousands  of  acres  are  very  rich. 

Location  of  Company's  207  Wells  Producing  During  the  Year  1907. 

Santa  Barbara  County 681Frcsno  County & 

Ventura  County 041  Kern  County 14 

Orange  County 21 1  Los  Angeles  County 2 


July  25  1908.] 
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The  company  has  In  operation  pipe  lines  aggregating  330  miles  In  length, 
viz.:  107  miles  ot  8-ni.  line:  TJ  miles  of  6-ln.  line;  79  miles  of  4-ln.  line; 
10  miles  of  3-lu.  line;   lU  miles  of  :;-in.  line. 

Total  storage  eapaelly  for  crutle  oil.  2,924.000  barrels,  viz.:  Earthen 
storage.  Kern  reservoir.  720.000  bairels;  steel  tankage,  Seattle,  Portland, 
San  Francisco.  Oleum.  Santa  Barbara  Held,  Ventura  County,  Los  Angeles 
Countv,  San  Diego,  Panama,  Chile,  Hawaiian  Islands,  Kern  and  Coallnga, 
2,204.000  barrels. 

MarhitiH']  Rtiineri/  Products. — During  1007  we  have  considerably  In- 
creased the  number  of  distributing  stations  and  raellitles.  At  Portland. 
Ore.,  our  relliied  oil  plant  Is  just  being  completed,  and  a  large  shipment 
of  oils  will  be  delivered  within  a  few  days  by  our  steamer  "Argyll."  Since 
March  last  we  have  been  doing  a  large  business  on  the  Fuget  Sound,  and  in 
the  Northwest  as  far  east  as  Spokane.  Our  retlned  oil  station  at  Seattle 
is  Just  about  completed. 

The  Oakland  and  San  .lose  stations  have  been  completed  within  the  last 
two  months:  the  Los  Angeles  station  has  just  been  completed..  At  San 
l-"rancisco  the  business  has  necessitated  constant  Increases  in  the  facilities, 
being  now  double  our  expectations.  The  Bakerslieid  relinery  was  operated 
to  its  full  capacity,  the  year  having  been  the  most  prolltable  In  its  history. 
The  Oleum  relinery  has  been  so  enlarged  that,  during  the  month  ot  Decem- 
ber, we  refined  as  "much  oil  as  duriixg  the  year  UK),');  our  gasoline,  benzine, 
engine  distillate  and  Illuminating  oils  are  among  tiie  best  on  the  market, 
and  we  are  now  producing  lubricating  oils  of  high  (luailty. 

Our  asphaltum  business  has  been  most  satisfactory,  the  tonnage  marketed 
being  large  and  the  net  proceeds  double  those  of  the  year  lOOG.  New  York 
and  Chicagj  offices  handle  a  considerable  portion  of  the  sales.  The  Ha- 
waiian business  has  shown  a  gre.-it  Improvement.  Our  llrst  station  In  Chile 
was  completed  last  month,  and  the  first  cargo  of  oil  was  delivered  there 
on  .Jan.  2  iy08;wehave  fuel-oil  contraclsatTocoplUa  andTaltal,  and  arene- 
gotiatlng  for  considerable  additional  business.  At  Panama  our  plant  is 
in  operation:  on  Dee.  31  the  third  cargo  was  delivered.  Consumption  of  oil 
on  the  Isthmus  has  been  small  to  date.  We  are  now  negotiating  for  the 
sale  of  oil  on  the  Atlantic  seaboard,  made  possible  by  our  Panama  pipe  line. 
The  (Juatemala  Central  Ry.  Is  now  burning  fuel  oil,  and  we  shall  shortly 
have  to  deliver  another  cargo  on  our  contract. 

Market  Conditions,  &c. — During  the  past  three  months  the  market  price 
of  fuel  oil  has  been  steadily  advancing.  We  are  taking  on  new  busi- 
ness constantly  and  renewing  old  contracts  at  the  Increased  prices.  Re- 
fined oil  prices'  are  profitable,  and.  with  our  present  refinery  capacity  and 
distributing  stations,  we  expect  an  enormous  increase  in  the  refined-oil  busi- 
ness this  year.  The  indications  point  to  a  most  prosperous  year,  and  we 
anticipate  doubling  the  profits  of  last  year. 

RESULTS  OF  OPERATIONS  FOR  CALENDAR   YEAR. 

1907.  1906.  1905. 

Capital  stock  outstanding  Dec.  31--.   $7,807,400     $7,144,700     56.447,500 

Net  earnings  6  months  to  .Tune  30 $566,254  $364,621  $382,579 

Net  earnings  6  months  to  Dec.  31 1,514.518  764,857  618,818 

Net   earnings   year $2,080,772     $1,029,478     $1,001,397 

Total  dividends  year 877,564  561,109  392,556 


Balance,  surplus  for  year,  used  for 

betterment  and  Increase  of  plant.  $1 ,203 ,208 


$468,369  $608,840 


Increase 


Over    the    Previous     Year. 

Net  earnings  of  refineries 210% 

Miles  of  pipe  lines 14% 

No.  of  barrels  of  oil  piped 176% 

No.  of  barrels  of  steel  storage. 37  H  % 


Percentages    of 

Acreage  of  territory 13% 

Number  of  feet  drilled 10% 

No.  of  barrels  of  oil  produced.. 130% 

Value  of  oil  produced 140% 

No.  barrels  of  oil  used  In  ref'es-253%  | 

[The  dividend  rate  was  Increased  In  February  1905  from  2.7%  per  annum 
(22  'uc.  per  share  monthly)  to  6";i  per  annum  (50c.  monthly):  In  April  1906 
to  9%  per  annum  (75c.  monthly);  in  May  1907  to  12^o  per  annum  ($1 
monthly) ,  and  In  Nov.  1907  to  15%  per  annum  ($1.25,  IH%,  monthly)  .— 
Ed.] 

No  balance  sheet  is  furnished.      Compare  V.  86,  p.   1348. 

Wichita  (Kan.)  Natural  Gas  Co.,  Pittsburgh,  Pa. 
{Report  for  Nine  Months  ending  Dec.  31  1907.) 

In  the  first  annual  report,  Treasurer  Walter  S.  Hoyt, 
Farmers'  Bank  Building,  Pittsburgh,  Pa.,  Feb.  4  1908,  says: 

Your  company  has  completed  its  sysie.n  of  trunk  and  branch  lines, 
aggregating  in  all  309  miles  ot  pipe.  The  company  has  under  lease 
83.184  acres,  deriving  its  gas  supply  from  53  wells  having  a  combined  dally 
capacltv  of  573,000.000  cu.  ft.  The  total  number  of  consumers  amounted 
Dec.  31  1907  to  11,168,  viz.:  Domestic,  11,081:  manufacturers,  87. 
These  consumers  are  supplied  through  local  distributing  companies. 

The  company  began  supplying  gas  in  April  of  1907,  with  a  very  small 
number  of  consumers,  since  which  time  the  increase  each  month  has  been 
very  gratifying,  December  earnings  amounting  to  over  $55,000,  and  a  large 
factory  trade  Insures  a  steady  earning  during  the  summer  months 

Cities  and  Towns  Supplied. 
Wichita,   Douglass,       Hutchinson,    Derby,  Newton, 

Wlnfleld,  Mulvane,       Wellington,     Atlanta.         El  Dorado, 
Grenola,    Bentley,         Halstead,        Oxford.  Burden, 

Burrton.   New  Salem,  Belle  Plalne,   Cambridge,   XJdall, 

Directors:  J.  D.  S.  Neely.  President;  Walter  S.  Hoyt,  1st  Vice-Pres. 
andTreas,;  E.  P.  Whltcimb,  2d  Vice-Pres.;  F.  L.  Bartlett.  A.  P.  McBride. 
John  A.  Bell.  Wilson  A.  Shaw,  N.  V.  V.  Franchot.  Harry  W.  Davis. 

Wm.  M.  Davis  is  Secretary  and  Assistant  Treasurer. 

RESULTS  FOR  NINE  MONTHS  ENDING   DEC.   31    1907. 
(The  company  began  supplying  gas  In  April.) 

Gross  earnings  from  sale  of  gas,  &c $279,809 

Operating  expenses,  rentals,  taxes,  &c 88,076 

Net  Income  from  operations $191 ,733 

Less  interest  on  current  and  funded  debt 99,557 


Valley  Center, 
Sedgwick, 
Rose  Hill. 


Surplus  earnings  for  year $92,176 

Less  bond  Interest  tor  1906  and  items  paid  before  company  was 
.  In  operative  condition 26,355 

Net  surplus $65,821 

BALANCE  SHEET   DEC.   31    1907. 

Assets — Investment  (lines,  wells,  acreage,  &c) 54,767,472 

Liabilities — 

Accounts  payable  less  accounts  receivable  and  cash: $151,651 

Bonds  (1st  mtge.  bonds.  $1,250,000;  2d  mtge.  bonds,  $300,000).    1,550,000 

Capital  stock  (30,000  shares,  par  $100 3,000.000 

Surplus,    1907 65,821 


.$4,767,472 


Total  liabilities 

— V.    84.   p.    512,    1058. 

Union  Natural  Gas  Corporation,  Pittsburgh,  Pa. 
{Report  for  Fiscal   Year  ending  Dec.  .31   1907.) 
President  T.  N.   Barnsdall,   Feb.   11   1908,  write.s: 

Acquisilions. — Since  the  last  annual  report,  your  company,  through  Its 
underlying  companies,  has  acquired  52,446  acres  of  new  oil  and  gas  leases, 
and  surrendered  41.248  acres  that  have  proven  unproductive,  and  now 
holds  237,411  acres,  an  increase  during  the  year  of'11.198  acres.  In  addi- 
tion, your  company  owns  one-halt  interest  in  55,801  acres  in  West  Virginia 
through  its  ownership  in  stoclj  of  the  Reserve  Gas  Co. 

Wells.  &c. — During  the  year  your  company  has  purchased  4  gas  wells, 
anddrilled  118  wells,  of  which  105  were  gas  wells,  and  1.'!  w:r-;uuproductive, 
and  now  has  a  total  ot  4  oil  wells  In  Ohio;  480  gas  wells  in  Ohi:)  and  Penn- 
sylvana,  and,  throu.gh  its  ownership  ot  stock  in  the  Reserve  Gas  Co.,  one- 
half  interest  in  113  wells  in  West  Virginia.  The  wells  completed  in  the 
Ohio  field  during  the  year  have  an  open  flow  dally  capacity  exceeding 
225,000,000  cubic  feet,  which  is  In  excess  ot  the  amount  of  new  develnpment 
In  any  year  since  theorganlzation  of  yourcompany.  The  testing  of  thsunde 
veioped  territory  has  resulted  in  our  having  developed  many  productive 
wells  in  e\cfss  of  our  immediat.'  requirements,  in  consequence  ot  which  it  is 
anticipated  that  our  drill!  ig  expense  for  the  coming  year  will  be  materially 
reduced. 

There  were  laid  in  field  lines.  56.73  miles;  in  extensions  In  cities  and 
towns,  6  miles;  a  tJtal  ot  62.73  miles  ot  pipe.  No  main  lines  were  laid 
during  the  year. 


Two  additional  units  ot  1,000  h.-p.  each  were  Installed  In  the  Bangs 
compressing  station,  which  is  now  complete  with  the  most  modern  type  of 
equipment  and  of  sufflclont  capacity  to  meet  all  requireineuts. 

Number  of  Consumers. — These  have  Increased  as  follows; 

Increase  during  1907.  I  Total  No.  Dec.  31  1907. 

Domestic 6, 063  I  Domestic 80,588 

Special 70ISpeclal 2.014 

Total  1  ncrease 6,133|      Total 82,602 

Municipalities  Served. — The  underlying  companies  are  supplying  through 
their  own  distributing  systems,  gas  to  Bradford  and  Warren  in  Pennsylvai  ia 
and  the  loilowlng  towns  in  Ohio:  Athens,  Ashland,  Adelpha,  Bellevue, 
Bucyrus,  Carej-,  Cardington,  Centerburg,  Chicago,  Chillicothe,  Circlevilie, 
Clyde,  Crestline,  Clearport,  Elyria,  Findlay,  Fostoria,  Fremont,  Gallon, 
Galena,  Hallsvlile,  Momer,  Hebron,  Kingston,  Lorain,  LaurelvlUe,  Logan. 
Marlon,  Mansfield,  Millersport.  Monroeville,  Mt.  Gliead,  Newark,  Norwalk. 
North  Amherst,  Plymouth,  Rock  Bridge,  Stoutsvlile,  Shelby,  Sugar  Grove, 
Sunberry,  Thornvllle,  Tiffin,  Upi)er  Sandusky,  WesterviUe  and  Utica. 

They  are  also  delivering  at  the  city  limits  and  supplying  gas  on  a  favorable 
percentage  basis,  through  distributing  systems  owned  by  other  companies, 
in  Sandusky,  Delaware,  Mt.  Vernon,  Nelsonvllle  and  Dayton,  Ohio. 
APPROXIMA  TE  EARNINGS  FOR  ./AN  VARY  AND  FEBR  UAR  Y  1908. 
Earnings  (approx.)  for  Jan.  1908,  $425,000;  Feb.  1908,  $465,000. .$890,000 
Expenses,  Including  bond  interest  and  gas  purchased  (approx.) 290,000 

-Approximate  net  earnings  for  Jan.  and  Feb.  1908 $600,000 

OPERATIONS    OF    THE   CORPORATION    AND    ITS     UNDERLYING 
COMPANIES  FOR  CALENDAR    YE.ARS. 

1907.  1906.  1905. 

Gross  earnings,  gas,  electricity,  &c $3,658,090  $2,990,926  $2,618,741 

Operating  expenses.  Including  drilling, 

rentals,  royalties,  &c 1,143,636  943,511  877,358 

Gas  purchased 436,502  422,863  339,251 


Net  Income  from  operation $2,077,952 

Interest  on  debt,  funded  and  current. .       268,079 
Dividend (10)  900,000 


$1,624,552      $1,402,132 

268,600  233,595 

(8)720,000      (8)720,000 


wSurpIuS- 


$1,168,079 
.      $'909,873 


$988,600 
$635,952 


BALANCE  SHEET  DEC.  31. 


Assets — 
Investment". 


Total 


1907.  1906. 

$  S 

.16,281,602   15,860.330 


.16,281,602  15,860.336 


Liabilities — 

Capital  .stock 

Bonds,  "Union",  _ 
Underly'g  bonds.  _ 
Net  acc'ts  payable 


1907. 

S 

9,000,000 

2,700,000 

*902,000 

459,225 


Total  surplus 3,220,377 


$953,595 
$448,537 


1906. 
5 
9,000.000 
3,000,000 
*91 1,000 
638,832 
2,310,504 


Total 16,281,602  15,860,336 


86,  p.  425. 


*  These  run  from  15  to  25  ye.ars  and  are  mostly  5  per  cents. — V. 

Kansas  Natural  Gas  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1907.) 

Pres.  T.  N.  Barnsdall,  Pittsburgh,  Pa.,  Feb.  27  1908  wrote 

Since  the  last  annual  report,  your  company  and  its  underlying  and 
affiliated  companies  have  laid  52  miles  of  main  line  and  23  miles  of  field 
lines,  constructed  a  new  compressor  plant  at  Scipio,  Kan.,  of  3,000  h.-p., 
added  2,000  h.-p.  to  its  Petrolia  compressor  plant,  and  now  have  under 
construction  compressor  plants  at  Alloona  and  Neodesha.  Kan.,  ot  500  h.-p. 
each.  Seventy-six  wells  were  drilled — 58  gas,  4  oil  and  14  unproductive  ; 
the  large  number  of  nonproductive  wells  is  due  to  the  testing  of  undeveloped 
territory.  Ouv  leaseholds  now  comprise  254,170.43  acres,  with  311  gas 
and  40  oil  wells  thereon. 

We  would  call  attention  particularly  to  the  Increase  ot  nearly  100%  in 
number  of  consumers  during  the  year,  viz.; 
Number  of  Consumers  Dec.  31   1907.  Ii, cease  for  Year. 

Domestic 109,262      Domestic 51,014 

Manufacturing 850      Manufacturing 11 


Total 110,112  Total 51,025 

Cities  and  Tinvns  Supplied. — The  company  supplies  with  natural  gas  the 
follo.ving  cities  and  towns,  reaching  a  total  population  of  o\ei-  750.000 

St.  Jos  oil,  10-inch  line  and  branches:  Fort  Scott,  Colony,  Welda, 
Scipio,  Richmond,  Princeton,  Ottawa,  Baldwin,  Lawrence,  Topeka, 
Leavenworth,  Tonganoxle  and  Atchison  in  Kansas;  Weston  and  St.  Joseph 
In  Missouri. 

Kansas  City,  10-inch  line  LeLoup,  Wellsville,  Edgerton,  Gardner, 
Lenexa,  Shawnee,  Merriam,  Rosedale  and  Kansas  City  in  Kansas,  and 
Kansas  City,   Mo. 

Southern  trunk,  16-inch  line  and  branches:  Galena,  Oswego,  Columbus, 
Altamont,  Cherokee,  Scammon,  -Weir  City  and  Pittsburgh  in  Kansasr 
Carl  Junction.  Oronogo,  Joplln,  Webb  City,  Carterville,  Purcell.  Neck  City, 
Alba  and  Carthage  In  Missouri.  Also  mines  and  mills  in  the  lead  and  zinc 
districts  in  this  locality. 

Field  lines:  Independence,  Sycamore,  Jeflerson,  Carlyle,  Elk  City, 
Thayer,  Parsons,  CoffeyviUe  and  Caney,  Kan. 

RESULTS  FOR  CALENDAR    YEARS. 

1907.  1906. 

Number  of  consumers  Dec.  31 110,112  59,087 

Gross  earnings  from  sales  ot  gas,  oil,  &c $3,019,519     $1,999,313 

Deduct — 
Maintenance,  oper.  expenses,  rentals  and  taxes..         784,2061      1,233,811 
Rentals  leased  properties,  gas  purchases  and  int..      l,028.246j 
Sundry  suspense  Items  from  previous  years    108.962  201,406 

Balance,  surplus $1,098,105         $504,096 

Accounting  tor  1907  surplus:  Investment  increased  $192,481;  accounts; 
receivable  increased  $489,157;  cash  increased  $9,832:  accounts  payable 
decreased  $0,035;  bonds,  first  mortgage,  decreased  $400,000;  total,  $1,- 
098,105. 

CONSOLIDATED  BALANCE  SHEET  DEC.   31. 


1907.  1906. 

Investment    20,624,459  20.549,978 

Cash  and  accounts 

receivable 1,015,867  _-. 


1907. 

$ 
981,9.32 


1906. 

$ 
117,689' 


Liabilities — 
Accounts  payable. 
Bonds  outstanding  6,928,000     7,800,000 

Capital  stock 12,000,000  12,000,000 

.Surplus 1,730,394         632, 289' 

Total 21,640,326  20,549,978        Total 21,640,326  20,549,978 

Secretary  John  S.  Scully  Jr.,  writing  from  Pittsburgh,  Pa., 
July  22  1908,  says: 

Our  first  dividend  was  H  of  1%,  paid  in  February  1908,  and  since  then 
we  have  declared  (regular)  monthUi  dividends  of  M  of  1  _ o  to  stociuioioers 
of  record  the  20th  of  the  month  and  payable  on  the  2oth,  V.  8b,  p.  wo, 
173. 

Ohio  Fuel  Supply  Co.,  Columbus,  O. 

{Report  for  Fiscal  Year  ending  April  30  1908.) 

The  report,  it  is  stated,  .says  in  part: 

Our  exi)enses  were  unusually  large  on  account  of  drilling  a  number  of 
wells  in  anticipation  ot  a  heavy  factory  trade  and  big  business  at  Cincin- 
nati, which  tailed  to  materialize,  the  former  on  account  of  the  gtneiai  ue 
presslon  and  the  latter  for  reasons  which  will  be  explained  later. 

-  -  -  .      ..       .,    iH...  iv(>  nurrhased  the -,. 

We  now 

an  increase  of  26,085. 
The  earnings  of  the  Cincinn.iti  line  south  of  Columbus  ^^^.S;^,-^,-',;,-^  '•■,"" 
ncrease  of  $;i02,265.  We  commenced  supplying  gas  t"  *-'"^ 'V*  '  ,'•  f.Y 
October  (see  V.  85,  p.  472) ,  but  as  the  majority  of  consmmcis  <i»<  '"^;^J 
out  in  their  supply  ot  coal  tor  the  winter,  gas  was  only  used  ^0.1,™°'^''  "^ '^"^. 
li'Thtlng,  so  tliat  the  sales  were  il-rht  during  the  winter  \\eno^^  have 
::  1,379  m-ters  there.  Our  total  sales  decreased  464,784,000  feet,  but  the 
gas  earnings  Increased  $288,288,  or  14>ij%. 


In  addition  to  the  improvements  In  the  fields  wc  purchfisCd  the  gas  plants 
at  Bethcsda,  Morristown  and  St.  ClairsvlUe  in  Belmont  County^ 
have  71.221  consumers,  as  compared  with  45.130. 
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At  Columbus,  ZanesvUle  <and  the  .\ew  Lexington  division  our  sales  to 
factories  were  1  .y7S,460.000  feel  less  than  last  year,  which  was  caused 
mainly  by  the  general  business  depression.  Had  this  gas  been  sold  at  15 
cents  per  1.000  it  would  have  added  $2>J6,769  to  our  net  earnings,  as  we 
had  the  gas  ready  to  deliver. 

The  total  number  ol  acres  under  lease  in  the  Knox-Llcking  field,  and  in 
Guernsey,  Monroe  and  .\oble  counties.  Is  295,145.  It  is  expected  to  drill 
15  to  20  gas  wells  in  the  Kno.\-LlcUlnff  lield,  as  compared  with  815  lust  year. 

We  drilled  In  the  Knox-Licking  Held  79  producing-  wells  and  4  ary  holes, 
and  were  in  such  good  shape  £or  gas  tliat  at  no  time  during  the  winter  did 
we  have  less  thitn  142  wells  shut  In  out  of  a  total  of  200.  We  also  drilled 
8  gas  wells.  2  oil  wells  and  2  dry  holts  in  the  Sugar  Grove  field;  and  in 
Guernsey,  Xoble  and  Monroe  counties  in  the  Ignited  Division  we  (iiilled 
7  gas  wells,  5  oil  wells  and  7  ary  holes.  The  daily  oil  production  in  the 
latter  field  is  about  62  barrels,  while  in  Fairfield  County  wc  have  about  100 
barrels  from  3  wells,  including  one  drilled  since  the  close  of  the  year. 

\Ve  bought  a  great  amount  of  gas  from  producers  in  the  Knox-Licking 
field,  not  because  we  needed  it,  but  because  we  made  what  we  considered 
good  contracts,  and  which  will  prove  advantageous  hereafter. 

We  have  completed  our  second  pump  station  at  a  cost  of  over  8250,000;  it 
was  built  for  future  reQuirements.  We  now  have  six  1 ,000  h.  p.  compres- 
sors, but  at  no  time  during  tlie  past  winter  did  we  have  more  than  three  in 
commission.  Wc  also  enlarged  our  field  lines,  and  are  now  in  excellent 
shape  to  handle  our  gas,  so  that  we  v.lll  require  vtry  little  money  for  im 
provements  during  tne  coming  year. 

In  West  Virginia  the  situation  is  unchanged  so  far  as  the  gas  is  concerned, 
and  our  holdings,  which  number  over  100,000  acres,  are  very  valuable.  In 
addition,  we  have  some  promising  oil  leases  in  Roane  and  Lincoln  counties. 
We  completed  2  wells  in  the  latter  county  last  year  which  are  now  giving 
75  barrels  and  since  the  close  of  the  year  we  completed  a  well  in  which  we 
have  a  half  interest  that  started  oil  at  ino  barrels.  In  Roane  County  we 
have  4  wells  that  are  about  six  months  old.  and  are  now  producing  about 
.35  barrels  per  day  and  a  lot  of  territory  good  for  the  same  kind  of  wells. 
with  prospects  of  something  much  better.  The  outlook  is  decidedly  good 
and  we  intend  drilling  a  number  of  wells  In  Lincoln  County  during  the 
summer. 

RESULTS  FOR  YEAR  ENDISG  APRIL  30. 


Gross  Earnings —      190S. 
Sale  of  gas- S2,277,G391 


1907. 


Sale  of  oil . 

DrUling  tools 

Interest    on   daily 

balances 

Miscellaneous 


.37.7151 

US,757!.S2.0o6,941 

I 

3,935 i 

10.604J 


Deduct — 

Producing  exp 

Distributing  exp  _ . 
Oeneral  e.xpenses- 

Oil  expenses 

Gas  purchased 

Bad  debts 


1908.  1907. 

$673.8141 
109,1791 
115,534  ;$1,0S8, 630 

6,7451 
281,5861 

3,;382J 


Tot.  gross  earns.S2, 398, 650  52,056,941  |      Tot,  deductions  $1,250,240  $1,088,630 

Xet  earnings  _ $1,148,410     $968, 311 

Dividends,  10% 700,000        649,991 

Balance,  surplus $448,410      $318,320 


BALANCE  SHEET  APRIL  30   190S. 


Assets — 

Investments $8,969,806 

Material  in  stock 156,524 

Cash 118,613 

.\ccounts  receivable 581,975 

Treasury  stock 1,000.000 


Total $10,826,918 


S8, 


LlabUltles — 

Capital  stock 

Security  deposits 

Interest  on  same 

Pay  roil  and  vouchers 

Bills  payable 

Sundry  accounts 

Inventory  adjustment  account 
Profit  and  loss 1 


000,000 

.39,337 

2,015 

79,124 

89(),922 

336,108 
35,145 

4:38,268 


Total $10,826,918 


At  the  recent  annual  meeting  the  board  was  enlarged  by  the  election  thereto  of 
Superintendent  M.  D.  Carmody  of  Columbus,  O.,  and  M.  E,  Lytle  of  Mt.  Vernon,  O. 
—V.  86.  p.  1470  a 

j^    I  Pittsburgh  (Pa.)  Oil  &  Gas  Company. 

(Report  for  Fiscal  Year  ending  March  31  1908.) 
President  T.  N.  Barnsdall  says  in  substance: 

^"  Acquisiiions. — Since  the  last  annual  report  we  have,  through  our  under- 
lying companies,  acquired  24,601  acres  of  oil  and  gas  leases  and  surrendered 
57,235  acres  that  have  proven  of  no  value  as  producing  territory,  leaving  in 
force  125,020  acres  of  leaseholds,  in  addition  to  which  we  hold  558  acres  of 
royalty  accounts,  848.30  acres  in  fee  simple  and  1,038.75  acres  of  oil  and 
gas  rights. 

During  the  year  the  company  drilled  a  total  of  89  wells,  of  which  numtjcr 
8  were  unproductive,  and  purchased  5  wells,  sold  2  and  abandoned  69 
wells,  and  now  has  a  total  of  1.401  wells  in  operation  as  below: 

Location —  Oil  Div. 

Pennsylvania 290 

West  Virginia 260 

Indiana 175 

Ohio    200 


Ga^Div.\      Location — 

123       I  Texas    

2      I  Indian  Territory 

62      !  Illinois    

14      I  New  York 


Oil  Div. 

Gas  Div 

125 

104 

15 

--- 

31 

Total 1,169  232 

Of  the  69  wells  abandoned,  43  were  located  in  the  Indiana  field  and  had 
ceased  to  be  profitable.  The  gas  wells  completed  In  the  .Jefferson  County, 
Pa.,  field,  where  we  hold  considerable  acreage,  has  enabled  us  to  tak^;  care 
of  our  large  and  increasing  market  m  Ashtabuli  County.  Ohio,  and  Mercer 
County,  Pa,,  and  given  us  a  supply  in  excess  of  our  immediate  reriulremi  nts. 

New  field  lines  were  laid  in  Jefferson.  Armstrong  and  Clarion  counties  to 
connect  up  the  wells  drilled  during  the  year,  and  extensions  were  made  in 
cities  and  towns  to  facilitate  distribution  to  growing  suburbs,  a  total  of 
12  miles  of  pipe,  all  sl7.es  being  used. 

A  compressor  station  of  2-150  h.-p.  units  was  Installed  near  Brookvllle 
.Jefferson  County.  Pa.,  to  utilize  the  new  production  from  this  territory. 

Production. — The    net     jiroduction    of    oil    shows    a    decrease    as    com 
pared  with  last  year  of  176.81;)  barrels.  73%  of  this  decrease  being  attributed 
to  the  decline  of  the  Workman  pool  in  Tyler  County.  W.  Va..  which  was 
In  Its  Hush  stage  during  the  year  1906,  and  also  that  96  wells  less  were 
drilled  t'lis  year  than  last. 

The  revenue  from  production  of  571,850  bbls.  this  year  amounted  to 
783,560,  an  average  of  $1  37  per  bbl,,  an  increase  of  2  cents  per  bbl.  over 
last  year. 

Analysis  of  Production  (in  number  of  barrels) 


This 
Low-Grade  Oil.  Year. 

Indiana    47.910 

Illinois 54,536 

Indian   Territory..   71.943 
Texas  ._, 45,199 


Last    ■                                             This  Last 

Year.  \      High-Grade  Oil.       Year.  Year. 

86.175  I  Pennsylvania    137,252  124  553 

21,16S:Ohio 61,199  7r863 

85,340]  West  Virginia 153,811  310  309 

49,261  I 


Total  of  all 571,850     748,66!) 

Average  net  production  for  the  month,  47.654  bbls.  The  average  cost  of 
production  was  36^2  cents  per  barrel,  an  Increase  over  last  year  of  only 
2'A  cents  per  barrel,  notwithstanding  the  decreased  production. 

Financial. — Of  the  amount  shown  as  net  (surplus)  earnings  for  the  past 
year,  $508,182,  there  was  reinvested  for  additions  to  plant,  $70,877.  and 
there  was  applied  in  the  reduction  of  lloating  and  funded  del)t  $137' 306 
an  increase  In  the  reduction  over  last  year  $177,133. 

Outlook. — From  the  foregoing  it  v.-iii  be  apparent  that  all  net  surplus  is 
beng  applied  to  reduce  the  obligations  of  your  company,  and  v,ith  the 
completion  of  plans  now  in  hand,  whereby  additional  earning  cajjacity  will 
be  given  the  subsidiary  companies,  the  ensuing  year  gives  promise  of  show- 
ing a  much  larger  surplus. 

Towns  Supplied  with  Gas. — The  following  towns  are  now  being  supplied 
with  gas  by  our  underlying  companies  and  those  in  which  we  are  Interested- 
Ohio:    Amboy.  .\siitabula,  Andover,  Austinburg,     Bladcnsburg,  Corne- 
aut,  Coshocton,  Geneva,  .Jefferson,  KIngsvllle,  Marietta,  Newport,  Simon 
Warsaw,  West  Bedford. 

West  Virginia:    Burnt  House.  Belmont,  Cameron,  Eurek.\.  Goose   Creek 
Louu..nsvlllc,  St.  Marys.  Schultz.  SmUhvllle.  Waverly.  Willamstown 

Pennsylvania:     Bullion,  Clarion.  Corsica,  Fredonia,  Greenville.  Iladley 
.Jamestown,   Mechanlcsville,  Summerville. 

New  York:     Bowmansville,   Depew,  Lancaster,  Wllllamsvllle. 

Ini'lana:     Clarksville     Hartford  City,   Marion.    Noblesville. 

T  xas:      i^orslcana 


Gross  earns. — Oil  dlvis'n 
Gas  division 

Prop,  ol  earns. irumRiver 
eias  Co.  (554,177  in 
ls)08)  and  Buckeye 
State  Gas  &  Fuel  Co. 
($11,419  In  1908)    ._- 


190 /-OS. 
$783,560 
387,357 


65,596 


1906-07. 
$1,009,816 
366,227 


1905-06.  1904-05. 

S793,501\    $1,568,636 
41O.403J 


59,197      Not  stated  separately 


Oper.  exp..  inel.  rentals, 
royalties,  taxes,  drill- 
ing, gas  purchase,  &c. 


$1,236,512      $1,435,240 


489,204 


Net  earnings $747,308 

Deductions — 
Interest  on  tunded  debt..\     $237,786 
Interest  on  eurrenil  deblj 
Transfer  and  registering 

of  bonds,  &c 1.340 

Dividends  paid No:ie 


Total  deeluctions 

Balance,  sarplus  for  year 


564,174 

$871,066 

$255,289    / 
1 


$1,208,904      $1,568,636 
632.059  678.990 


$576,845 

$92,137\ 
155,182j 


$889,646 

$189,152 


4,320 

None 


7,3  42  

(5)  300.000    (8)480,000 


$239,126 
$508,182 


$259,609 
$611,457 


$554,720 
$22,125 


$669,152 
$220,494 


BALANCE  SHEET  MARCH  31. 


1908.  1907. 

Assets —                          S  $ 

Property  account  .10.011,722  10,535.225 

Stocks  and  bonds 
of  outside  com- 
panies _. 35.140  40,760 


Total 10.646,862   10,575.985 


1908. 

$ 


1907. 
$ 


LlabUltles — 
Acc'ts  payable,  less 

ace'ts  receivable. 

cash ,  &c 

Bonded  debt,  coil, 

trust  gold  bonds  *1, 122, 000 
1,200  ;?d  M.  bonds  *1, 200, 000 
Capital  stock,  60.- 

000  shares 6.000,000     6,000,000 

Surplus 1,540,930     1,032,747 


783,932     1,021,238 


1,322,000 
1,200,000 


Total 


.10,646,862   10,575.985 


*Of  the  total  funded  debt— $3,726,000— $1,404,000  In  treasury.- V.  86,  p.  1104 
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RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Baltimore  &  Ohio  RR.— Bonds  All  Sold. — The  Guaranty 
Trust  Co.  of  New  York  announces  that  all  of  the  $1,513,000 
Southwestern  Division  first  mortgage  3}4%  gold  bonds 
oflcred  by  them  this  -week  at  89  ancl  interest  have  been  sold. 
The  bonds  were  oflfered  in  Philadelphia  by  Brown  Brothers 
&  Co. 

Listed. — The  New  York  Stock  Exchange  has  listed  the 
$2,180,000  additional  prior  lien  314%  bonds,  due  in  1925; 
$4,025,000  additional  first  mortgage  4%  bonds,  due  1948, 
and  $1,406,000  additional  Southwestern  Division  S}/^% 
bonds,  due  in  1925,  recently  sold,  making  the  amounts  of 
the  .several  issues  $74,823,000,  $74,977,000  and  $44,996,000 
respectively.— V.  87,  p,  96,  .36. 

Big  Sandy  Ry. — Bonds  Offered. — See  Chesapeake  &  Ohio 
Ry.  below.— V.  81,  p.  667. 

Boston  Terminal  Co. — Award  of  Damages. — Ex-Judge 
James  R.  Dunbar,  as  auditor  in  the  Superior  Court  at  Boston, 
awarded  the  company  damages  against  the  city  of  Boston, 
growing  out  of  the  construction  of  the  Cove  Street  bridge, 
aggregating,   with  interest,  $656,803.— V.   69,  p.   591. 

Brooklyn  Rapid  Transit  Co. — Application  of  Subsidiaries 
Denied. — The  Public  Service  Commission  on  June  18  denied 
the  application  of  the  Brooklyn  Union  Elevated  RR.  and 
the  Nassau  Electric  RR.  for  the  approval  of  mortgages 
authorized  by  the  stockholders  in  June  1907  to  secure  certifi- 
cates of  indebtedness  to  be  issued  by  those  companies 
aggregating  $20,000,000  and  $5,000,000  respectively.  See 
official  explanation  of  purpo.se  of  the  issue  in  V.  84,  p.  1246. 

Tue  proposed  mortgages  were  submitted  with  tnc^  petition  to  the  late 
Board  of  Railroad  Commissioners,  but  were  not  passed  on  by  them,  and  the 
hearings  were  continued  before  the  Public  Service  Commission,  The 
Commission  reports  the  amounts  of  certificates  outstanding  as  follows: 
Brooklyn  Union  Elevated,  $7,306,802;  Nas;5au  Electric,  $3,129,808,  sub- 
stantially all  owned  by  the  Rapid  Transit  Co.  A  statement  Isaued  by  the 
Brooklyn   Rapid  Transit  Co.  says  in  part; 

We  are  adviseel  the  decision  is  based  not  on  any  doubt  as  to  the  propriety 
of  the  expenditures  made  or  proposeel  to  be  made,  nor  on  any  question 
Involving  amount,  character  or  necessity  of  the  mortgage,  but  solely  on 
the  consideration  that  certificates  of  indebtedness  which  the  mortgages 
are  proposed  to  secure  should  not  be  payable  on  demand  but  shoulel  run 
for  a  term  of  years  If  the  certificates  did  run  tor  more  than  one  year, 
they  would  come  under  direct  and  specific  .iurlsdiction  of  the  Public  Service 
Commission  for  the  First  District  from  month  to  month  as  issued. 

The  relation  the  Brooklyn  Rapid  Transit  Co.  bears  to  those  companies 
as  stockholder  is  the  best  guaranty  the  demand  feature  would  not  be  used 
unreasonably  to  embarrass  the  borrowing  company.  The  demand  char- 
acter, permits  a  reduction  of  rates  of  interest  from  time  to  time  as  money 
may  be  easier,  leaving-  the  companies  tree  to  bon-o,v  mone.v  elsewhere  at 
lower  rates  should  the  Brooklyn  Rapid  Transit  Co.  not  be  willing  to  r(  duce 
the  rate.  Moreover,  each  of  the  companies  has  considerable  real  estate 
and  other  property  which  from  time  to  time  is  likely  to  be  sold,  and  pro- 
ceeds of  which,  under  the  elastic  arrangement  which  prevails,  may  imme- 
diately be  applied  in  paying  olT  outstandina:  ce'Ltificates  of  indebtedness 
without  necessitating  the  tying  up  of  money  until  the  certificates  might 
mature  in  case  they  were  issued  for  a  specilii-d  term.  Considerable  money 
from  such  sources  has  already  from  time  to  time  been  credited  on  the  cer- 
tificates of  indebtedness. 

The  applications  were  not  made  under  the  new  Public  Service  Commis- 
sion law,  but  under  Section  4  of  the  Railroad  law;  and  in  the  opinion  of  the 
comp/my's  counsel  the  Commission  has  no  authoritv  to  b^s^  its  refusal  to 
approve  the  mortgages  on  the  grounds  set  forth. — V.  8'",.  p.  1342. 

Calumet  &  South  Chicago  Ry. — Sale  of  Bonds. — Contract. 
— The  First  Trust  &  Savings  Bank  of  Chicago,  it  is  stated, 
has  undertaken  to  finance  the  rehabilitation  of  this  prop- 
erty. See  map  in  our  "Electric  Railway"  section  of  June 
1908,  page  23.     A  Chicago  paper  recently  said: 

The  bonds  to  be  sold  for  this  purpose  will  be  about  $3,000,000  (of  the 
autltorized  issue  of  $5,000,000  first  mortgage  5s  due  1927)  and  the  re- 
habilitation will  be  carried  out  during  the  succeeding  3><  years.  Only 
$50'), 000  will  be  ollered  for  the  present,  and  this  will  probably  be  all  that 
Is  offered  this  year. 

Under  the  agreement  between  the  company  and  the  Chicago  City  Rail- 
way Co.  (formally  approved  by  the  Chicago  City  Council  on  or  about 
.luly  1  —  Ed.  "Chronicle"),  the  City  Railway  (jo."  agrees  to  operate  the 
stre-ct  rall->vay  system  of  the  Calumet  &  .South  Chicago  and  to  place  In 
operation  the  zone  system  of  transfers  according  to  ti  '"'"''  iren  ents  of 
the  Calumet  ordinance  [see  terms  on  page  21  of  "Electr:  RalwiV  S  c  " 
of  "Chronicle".]     The  Calumet  agrees  to  pay  the  actual  ^     t!|      ll  1 

\n'\  joint  costs  are  to  be  paid  by  the  tv.o  companies  in  pr.  ^^ 
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gross  receipts  o(  each  with  certain  exceptions.  In  addition  tlie  Calumet 
will  pay  to  the  City  Hallway  three-fourths  o£  the  actual  saving  In  oper- 
ntlii'4;  expenses  resiiltlnn-  from  joint  operation,  such  saving  to  be  deter- 
mined   by    the   board    of   entrlnecrs. 

The  ordinance  of  March  .to  nialces  the  property  subject  to  purchase  by 
the  city  tor  municipal  operation  at  S,'), 000, 000  plus  additions  in  rehabilita- 
tion, plus  lo"i  of  sucii  expenditures.  The  City  Rallwa>-  is  made  a  more 
favored  purchaser  than  any  other  corporation,  as  it  may  contract  to  pur- 
chase at  12°G  above  the  city  purchase  price,  whereas  any  otier  company 
would  pa\    I'O'Ti   ahovr  that  price. — V.  86,  p.   1S42. 

Camden  &  Trenton  Ry. — Receiver's  Certificates  Applied 
for. — Application  was  made  on  Monday  to  Vice-Chancellor 
Leaniing  at  ('anid(>n,  N.  J.,  for  leave  to  i.ssue  $41,000  re- 
ceiver's certificates  to  make  necessary  improvements  to 
bridsjes  and  rolling  stock.  Decision  was  reserved. — V.  8G, 
p.  lo28. 

Canadian  Northern  Ry. — Report. — The  "Montreal  Gazette" 
of  July  21  gives  the  results  for  the  fiscal  year  ending  June  30 
partly  estimated,  as  follows: 

j^'iscdi                     Cross            tSxpensts  Xet                 Fixed  Balanc, 

Year —               Earninas.  and  Tares.  Earnings.  Churr/es.  Surplus. 

1907-08       .     _Si),012,400  $6,587,400  §2,425.000  SI. 850, 000  5575, 00(! 

1906-07 8,350.Ii)8         5,424,164  2.i)26.0;U  1.882.480  104.t.5-';, 

Proposition  for  Government  to  Guarantee  Branch  Line 
Bonds. — In  the  House  at  Ottawa  on  July  15  the  Hon.  Geo. 
P.  Graham,  Minister  of  Railway's ,  presented  resolutions 
providing  for  a  Government  guaranty  of  •i}/2%  50-year 
bonds  or  debentures  of  the  company,  to  be  issued  at  $13,000 
per  mile  of  road  (when  constructed)  on  609  miles  of  pro- 
jected branches  in  Manitoba  and  Saskatchewan,  and  also 
for  a  guaranty  of  bonds  or  debentures  of  controlled  com- 
panies, as  follows: 

Canadiin  Xorllicrn  Ry . — Proposed  Branches,  dec. 
Lines  extending  from  a  point  at  or  ne.ir —  Xot  over. 

1.  Retina,  in  Saskatchewan,  to  the  westerly  boundary  of  Mani- 
toba, there  connecting  with  the  company's  hne  to  Brand.jn-.152  miles. 

2.  Saskatoon.  In  Saskatchewan,  southerly  and  westerly  to.vards 
Calgary 175  miles. 

3.  Prince  Albert,  in  Saskatchewan,  by  way  of  North  Battleford 
and   i^attleford  .lunction,    to   or    near     Battloford     (excluding 

the  mileage  between  North  Battleford  and  Battleford  Junction)  132  miles. 

4.  Thunder  Hill  line  from  the  westerly  boundary  of  Manitoba, 
westerly  towards  Rosthern 100  miles. 

5.  Rossburn  line  from  the  westcin  boundary  of  Manitoba,  north- 
westerly     50  miles. 

Enterprises  Controlled  bij  Canadian  Northern  Ry.  or  .illied  Interests. 

Edmonton  Yukon  &  Pacilic  Ry.  3!-^%  bonds  or  debentures  at 
$13,000  per  mile  for  the  flrst  fltty  miles  and  §25.000  per  mile 
for  the  remainder,  the  line  to  run  from  Edmonton  westward 
as  part  ot  ihe  Canadian  Northern's  trans-continental  system_-150  miles. 

Canadian    Northern    Quebec    Railway    Co.,    from    Montreal    to 

Hawkcsbury 65  miles. 

Great  Northern  Rv.  at  St.  Jerome  to  Charlemagne     (Bout  de 

L' Islet) 22  miles. 

Canadian  North  rn  Ontario  Railway  Co.  from  Hawkesbury  to 

Ottawa    60  miles 

Quebec  &  Lak-  St.  Jolm  Ry..  Ave  branches  in  all 21  miles 

The  resolutions  embodying  these  and  other  subsidies  were 
carried  on  July  16  and  the  necessary  bill  waS  introduced  and 
read  a  first  time. — V.  87,  p.  96,  36. 

Carolina  Clinchfield  &  Ohio  Ry. — Proposed  Connection. — 
Ste  Chesapeake   &  Ohio  Ry.  below.— V.  86,  p.   1.342. 

Central  Ne'W  England  RR. — Notice  to  Bondholders. — 
The  general  mortgage  bondholders'  committee  consisting 
of  C.  S.  W.  Packard,  William  H.  Gaw  and  F.  M.  Potts,  all 
of  Philadelphia,  has  proposed  an  extension  of  the  pooling 
agreement  for  one  year  from  July  20,  the  bondholders  to 
contribute  an  additional  1%  for  expenses,  making  2%  in  all. 
The  committee  hopes  that  a  satisfactory  settlement  will 
eventually  be  reached  with  the  New  York  New  Haven  & 
Hartford  RR.  Co.     See  circular,  V.  85,  p.  404. 

Central  Pacific  Ry. — Guaranteed  Bonds  Offered — Earnings 

for   Year  1907-08. — Kuhn,  Loeb  &  Co.,  Speyer  <fe  Co.  and 

the  National  City  Bank,  all  of  New  York,  are  offering  at 

95}4%    and   interest,    by   advertisement   on   another   page. 

$18,000,000  fir.st  refunding  mortgage  4%  gold  bonds  (now 

an  absolute  first  mortgage),  due  Aug.  1  1949.     Principal  and 

interest  unconditionally  guaranteed  by  endor.sement  by  the 

Southern    Pacific    Company.     President     E.    H.    Harriman 

says  in  substance: 

The  Central  Pacific  "first  refunding  mortgage"  4%  gold  bonr  s  are 
secured  by  an  absolute  first  mortgage  on  the  main  stem  of  a  line  which, 
in  conjunction  with  the  Union  Pacific  RR.,  forms  a  most  Important  trans- 
continental line  from  the  Missouri  River  to  the  Pacific  Coast  at  San  Fran- 
cisco   Ba.v. 

The  bonds  now  offered  constitute  the  balance  of  a  mortgage  made  in 
1899,  limited  to  $100,000,000,  of  which  a  part  was  deposited  with  and 
accepted  by  the  United  States  Government  at  par  as  security  for  the  notes 
of  the  Central  Pacilic  RR.  Co.  given  in  the  discharge  of  its  Indebtedness 
to  the  Government.  [The  bonds  now  offered  include  bonds  so  deposited 
but  now  released. — Ed.] 

The  net  Income  of  the  Central  Pacific  Ry.  Co.  applicable  to  the 
payment  ot  fixed  and  other  charges  (after  payment  of  oper- 
ating expenses  and  taxes)  for  the  year  ended  June  30  1908 

(June  estimated),  amounted  to  about $11,300,000 

The  interest  on  the  entire  issue  of  first  refunding  mortgage  4% 

gold  bonds  amounts  to  only 3,992,040 

For  the  fiscal  year  ended  June  30  1907  (the  la=t  figures  available),  the 
surplus  over  fixed  and  other  charges  of  the  Soi  them  Pacific  Co.,  which 
guarantees  the  prlncinal  and  interest  of  the  bonds,  amounted  to  $27,- 
698,593.— V.    81,    p.    1174. 

Chesapeake  &  Ohio  Ry. — Bonds  Offered. — William  Salo- 
mon &  Co.  and  Kisi^el,  Kinnicut  &  Co.,  both  of  New  York, 
are  offering  by  advertisement  on  another  page,  at  87^  and 
interest,  yielding  4.7%  on  the  investment,  $2,000,000  Big 
Sandy  Ry.  first  mortgage  4%  bonds  (as.sumed  by  C.  &  O.). 
Total  authorized  is.sue,  $5,000,000;  amount  outstanding, 
$4,771,000.  President  George  W,  Stevens,  in  a  letter,  gives 
the  following  information: 

These  bonds  were  originally  an  obligation  of  the  Big  Sandy  R.v.  Co.. 
carrying  the  guaranty,  as  to  pnncipai  and  interest,  of  the  Chcsape;ike  & 
Ohio  Ry.  On  July  1  1907  practically  all  of  the  Chesapeake  &  Ohio  lines 
In  Kentucky,  including  this  property,  were  conveyed  to  and  legally  merged 
with  the  Railway  Company,  so  that  this  issue  is  now  a  direct  obligation  of 
the  Chesapeake  &  Ohio  Ry.  Co. 

This  issue  is  secured  by  a  direct  first  mo-tgige  on  85  miles  ot  road  ex- 
tending from  White  Hous  ,  Ky.,  to  Elkhorn  CJity,  Ky.,  including  a  brancia 
approximately  8  miles.  1  his  line  was  constructed  to  develop  a  valuable 
oal  imd  tlTiber  territo-"  located  in  eastern  Kentucky  and  southwestern 
Virginia,  with  the  ob.^ect  of  establishing  in  connection  with   the  former 


Big  Sandy  branch  and  the  River  line  from  Ashland  to  Cincinnati,  a  low- 
grade  dlvi.slon  about  2.S0  miles  in  length  tor  trains  ot  the  heaviest  tonnage 

When  the  proposed  connection  betv\  een  the  Big  Sandy  line  and  the  Caro- 
lina Cllnehlield  &  Ohio  Hy.  (V.  86,  p.  667,  856.  1342)  is  completed.  It  will 
otVer  the  most  diri'Ct  and  shortest  route  between  the  Ohio  River  Valley 
and  (ireal  Lakes  district  ami  southeastern  seaboard,  permitting  through 
shipments  ol  freight  from  the  Middle  West  to  the  Southern  shipping  ports, 
such  as  Savannah.  Charleston,  cicc.  By  the  establishment  of  this  connec- 
tion, the  Big  -Sandy  line.  In  addition  to  the.nol-tttbound  coal  tonnage  now 
handled,  should  receive  further  business  of  this  nature  through  the  open- 
ing ol  coal  mints  controlled  in  the  interest  of  the  Carolina  (jllnchfieid  & 
Ohio   Ry. 

The  mortgage  was  authorized  to  the  amount  of  $5,000,000  , and  $4,771,000 
bonds  have  been  issued  up  to  the  present  time.  The  mortgage  is,  therefore, 
pr.utically  a  closed  one,  only  .11229,000  bonds  remaining  unissued.  These 
are  reserved  against  expenditures  for  betterments  and  extensions  or  new 
CLnstructlon.— V.  86.  p.  1588. 

Chicago  &  Milwaukee  Electric  RR. — Report  of  Expert 
Accountants. — The  receivers  have  filed  with  the  court  the 
report  of  Arthur  Young  &  Co.,  expert  accountants,  regarding 
the  finances  and  earnings  of  the  property.  The  "Chicago 
Economist"  of  July  11,  which  cites  the  report  at  considerable 
length,   gives    (in   substance)   the   following   particulars: 

Expenditures  for  Construction  Indebtedness. — The  accountants  figure  that 
the  approximate  amount  of  cash  going  Into  construction  and  equipment 
was  $6,285,199.  and  add;  "The  railroad  company,  to  represent  the  total 
bonded  Indebtedness  of  $15,080,000  and  the  floating  debt  of  $2,169,100, 
has  a  property  that  cost  at  the  outside  $8,111,324." 

The  amounts  spent  In  construction,  according  to  the  certificates  signed 
by  President  and  Engineer  or  Secretary  and  given  to  the  trustees  of  bonds 
were  as  follows:  Illinois  division,  $4,302,500:  Wisconsin  division,  $9,998,- 
400;  total,  $14,300,900.  On  the  other  hand,  the  amount  spent  on  the 
entire  system  as  shown  by  construction  company  books  was  $8,082,630, 
Including  Interest  and  passenger  and  freight  earnings  capitalized,  amounting 
to  $1,340,873,  ruled  as  an  improper  charge. 

According  to  the  hooks  of  the  railroad  company  the  floating  debt  was 
less  than  $100,000  on  Jan.  28  1908.  but  after  an  investigation  of  the  books 
of  A.  C.  Frost  &  Co.  and  the  republic  construction  Co.  the  floating  debt 
was  found  to  be  $2,169,100.  In  addi.l^n  the  railroad  company  guarantees 
the  $10,000,000  ot  Wisconsin  Division  bonds  and  $5,000,000  of  the  Chicago 
&  Milwaukee  Power  Co.,  none  of  the  last-named  bonds  having  yet  been 
issued. 

The  receivers  say:  "On  the  books  of  A.  C.  Frost  &  Co.  are  over  $3,000,000 
of  bills  payable  and  over  $2,000,000  of  loans  which  are  almost  entirely 
secured  by  the  bonds  of  the  r;.llroad  company.  The  bills  payable  record 
shows  that  $454,000  of  these  are  notes  of  the  railroad  company.  As 
regards  the  remaining  notes,  the  receiver  of  A.  C.  Frost  &  Co.  has  written 
to  all  the  noteholders  for  a  confirmation.  Answers  have  been  received  from 
50  ';,  In  amount.  If  any  of  the  notes  not  .yet  heard  from  are  made  or 
endorsed  by  the  railroad  company  the  liability  under  this  head  will  be 
increased."  Of  the  $10,000,000  Wisconsin  Company  bonds  there  are 
retained  bv  the  trustee  203  bonds  to  secuz'e  the  "collateral  and  convertible 
notes"  outstanding  to  the  amount  of  $121,000  (V.  84.  p.  507):  In  addition 
there  are  954  bonds  out  as  collateral  on  $674,828  of  notes  of  the  railroad 
company,  making  a  total  of  1,157  bonds  put  up  as  collateral  on  railroad 
company  notes. 

Railroad  Compai.v's  Indebtedness  as  of  Jan.  28  1908,  as  Stated  by 
the  Accountants . 
Bonds — 

Chicago  &  Milwaukee  Electric  Railway  Co__. $1,080,000 

Chicago  &  Milwaukee  Electric  Railroad  Co.  of  Illinois.   4.000.000 

Chicago  &  Milwaukee  Electric  RR.  Co.  of  Wisconsin  _10,000,000S15,080,000 

Less  Wisconsin  division  bonds  out  as  collateral 1,157,000 


Net  funded  debt 

Accounts  Payable — 
On  books  of  Chicago  &  Milwaukee  Electric  RR.  Co.- 
Raclne  Stone  Co.  (on  books  of  C.  &  M.  Elec.  RR.  Co.) 
Liabilities  (not  on  books  of  C.  &  M.  Elec.  RR.  Co.)_. 
Liabilities  (on  books  of  Republic  Construction  Co.)  „_ 

Due  on  contracts  (not  on  any  books) 

General  Electric  Co 

Bills  Payable — 
On  books  of  Chic.  &  Milw.  Elec.  RR.  Co.,  unsecured- 
On  books  of  Republic  Cons.  Co.,  secured,  $172,428, 

and  unsecured,  $257.314 

On  books  ot  A.  C.  Frost  &  Co.,  secured.  Including 

$121,000     secured     "collateral     and     convertible" 

notes  of  Railroad  Co 

Sovereign  Bank  of  Canada  (not  on  books  of  any  co.)  _ 

Miscellaneous — 

Sovereign  Bank  of  Canada,  loan 

Unsettled  damage  claims  (approximate) 

Unpaid  right-of-way 

Delinquent   taxes,   $63,640;     unpaid  wages,   $7,493; 

overdraft.  $129 

Bond  interest,  coupons  due  Jan.  1  1908,  taken  up  by 

Soverel  gn  Bank 


-313,923,000 


$52,961 
2,235 

11,100 
260,285 

55,914 
119,932 

$673 

429,742 

454,000 
194.400 

$36,000 

35,000 

102,621 

71,262 

342,975 


502,427 


1,078,815 


587,858 


Total  floating  debt $2,169,100 

Total  net  indebtedness $16,092,100 

On  the  other  hand,  the  "accounts  receivable"  from  A,  C,  Frost  &  Co..  the 
Republic  Construction  Co.,  and  allied    companies,    aggregate    $1,770,395. 

The  contingent  liabilities  aggregate  $760,805  as  follows:  General  contrac- 
tors, $296,603:  General  Electric  Co.,  $339,330:  Chicago  &  Milwaukee 
Power   Co.,    $124,872, 

EARNINGS  AS  RE-STATED  BY   THE  ACCOUNTANTS. 
(1)   Earnings  of  the  System,  Omitting  All  Freight  Earnings  and  Expenses 
on  Construction  Material  Hauled. 
Gross  Operating  Net  Bond  Balance, 

Earnings.       and  Taxes.    Earnings .        Interest.  Deficit 

1903 $193,326  $104,448         $88,878  $131,500  $42,621 

1904 240.870  180,516  60,354  214.000  153,646 

1905 302,663  242,682  59,981  309,000  249,019 

1906 441,265  369,976  71,289  466,500  395,211 

1907 556,847  458.950  97.897  696.500  598,603 


Total $1,734,971       $1,356,572      $378,399      $1,817,500      $1,439,100 

Note. — Allowing  "liberally"  (t.  e.,  $301,084)  for  construction  freight,  the 
total  gross  earnings  for  the  five  years,  1903-1907,  aggregate  $2,036,055,  and 
the  net  earnings  av;illabie  for  interest  pavments  become:    1903.   $97,881; 
1904,    $134,764;     1905,    $150,609;     1906,    $133,872;     1907,    $165,719. 
(2)  Earnings  by  Divisions  Omitting  All  Construction  Freight. 

ILLINOIS  CORPORATION    (35 M   MILES), 

Gross        Expenses         Net  Bond  Balance, 

Earnings.     &  Taxes.    Earnings.    Interest.  Deficit. 

1906 $351,529      $304,402      $47,126      $254,000  $206,874 

1907 409,224        348,520        60,703        254,000  193,296 

WISCONSIN  CORPORATION    (44  H   MILES.) 

1906 $89,736        $72,574      $17,162      $212,500      $195,338 

1907 147,624        118.430        29.194        442,500        413,306 

In  addition  the  receivers  report  earnings  (of  the  system)  from  Jan.  28 
to  May  31  1908  as  follows:   Gross,  $150,851 ;   net,  $26,154;   taxes,  $9,810. 

From  1903  to  date  amounts  varving  from  $500  to  $3,000  were  made 
out  by  A.  C.  Frost  &  Co.  and  used  either  In  the  purchase  of  tickets  or  sent 
directly  to  the  Treasurer,  who  charged  the  amounts  as  passenger  receipts. 
On  this  point  the  accountants  sav:  "Our  Investigation  shows  that  these 
were  not  bona  lide  sales  ot  tickets  and  should  not  be  credited  as  passenger 
earnings."  By  this  means  passenger  earnings  were  fictitiously  Increased 
as  follows;  In  1903.  $48,264;  In  1904,  $.58,711;  in  1905,  $.59,072;  In  1906, 
$128,955;  and  in  1907.  $167,700;  making  a  total  ot  $462,702.  iTClght 
earnings  are  likewise  Incorrectlv  stated  on  the  railroad  company  s  books. 
The  railroad  company  Is  made  to  appear  to  have  earned  large  sums  for 
hauling  gravel  for  construction  purpo.ses,  when  nothing  like  the  tonnage 
ot  gravel  stated  was  ever  hauled."  The  total  number  of  cubic  ^•ards  or 
gravel  hauled  since  1903,  according  to  the  estimate  of  the  company  s  Chief 
Engineer,  was  679.334.  whereas  the  railroad  gcompany's  books  show  1,.199,- 
560  cubic  yards  of  gravel  hauled. 
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Mr.  Frost's  Statement. — Ex-President  Frost  has  issued  a 

brief  statement  pronouncing' the  aforesaid  report  misleading. 

He  promises  a  detailed  replj-.     He  further  says: 

The  statement  that  the  freight  was  charged  at  twice  the  price  it  shouid 

be  Is  false.      A!i   freight  was   charged  at  regular  established  tarifis,   and 

gravel,  including  freight,  was  sold  to  the  public  at  from  $1  to  51  10  and  to 

the  construction  company  at   70  cents  a  cubic  yard.      The  receivers  are 

charging  and  receiving  a  minimum  of  GO  cents  per  cubic  yard  for  freight  on 

gravel,  and  the  freight  rate  of  the  steam  roads  Is  considerably  higher. 

Regarding  the  passenger  earnings,  the  checks  sent  from  my  office  were 

r  transportation  given  away  and  sold  at  the  Chicago  office  for  the  purpose 

sslsting  the  property  during  its  construction  stages,  and  I  believe  I  was 

tilled  In  giving  the  company  every  benefit  during  that  period. 

The  report  omits  the  interest  charges  for  capital  invested  in  carrying  on 

e  construction  work  until  the  sections  were  turned  over  to  the  railroad 

mpany  for  operation,  which  is  a  legitimate  charge,  taken  into  account  by 

very   contractor    doing   large   construction    work.      It    also    omits    about 

32,000,000  of  other  equally  just  charges.     An  honest  investigation  of  the 

cost  of  construction  and  of  accjuiring  the  lights  and  franchises  will  disclose 

the  fact  that  every  dollar  of  the  proceeds  from  the  sale  of  bonds  is  accounted 

for.     The  statement  that  the  floating  indebtedness  of  the  company  is  S2,- 

169,100  is  Incorrect  and  misleading. 

Perhaps  too  much  money  was  snent  In  original  construction,  but  I  am 
confident  that  the  future  will  confirm  my  judgment  in  building  so  thor- 
oughly for  the  future. — V.  87.  p.  96. 

Cincinnati  Hamilton  &  Dayton  Ry. — Default. — Com- 
mittee.— Default  having  been  made  in  the  payment  of  the 
July  interest  on  the  S2, 000, 000  4K%  gold  bonds  due  Jan. 
1  1937,  W.  S.  Rowe,  Clifford  B.  Wright,  George  H.  Bohrer 
and  Seasongood  &  Mayer  announce,  by  advertisement 
on  another  page, that  at  the  request  of  the  holders  of  a  large 
amount  of  the  above  bonds,  they  have  agreed  to  act  as  a 
protective  committee,  and  invite  deposits  of  the  bonds  with 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  Ohio. 
—V.  87,  p.   lf)6. 

Cleveland  Electric  Ry. — Status.— See  Municipal  Traction 
Co.   below.— V.    86,    p.    1406. 

Danbury  &  Harlem  Traction  Co. — F  oredosxire . — The 
Knickerbocker  Tru^t  Co.  of  New  York  on  July  11  applied 
to  the  Superior  Court  at  Bridgeport,  Conn.,  for  a  judgment 
of  foreclosure,  the  interest  on  the  $360,000  bonds  reported 
to  be  outstanding  being  in  default. — V.  86,  p.  1409. 

Denver  City  Tramway. — New  Mortgage. — The  share- 
holders will  vote  Aug.  27  on  authorizing  a  5%  30-year 
bond  issue  not  to  exceed  $25,000,000,  to  be  secured  by 
mortgage  upon  all  the  property  of  the  company.  Such 
proposed  bond  issue  to  be  used: 

(ai  To  rcUuid,  pay  oil  and  discharge  the  present  outstanding  indebted- 
ness; (61  to  acquire  and  purchase  ail  or  any  part  of  the  jiroperty  and  assets 
of  the  Denver  &  Northwestern  Ry.  Co.  and  the  Denver  Tramway  Power 
Co., and  to  pay  off,  discharge  or  exchange  for  the  outstanding  bonds  of  t'le 
two  last-named  companies;  (c)  from  time  to  time  to  provide  money  f  jr 
extensions  of  the  company's  lines  and  for  additions  to  its  equipment  and 
properties. — V.  84.  p.  .".90. 

Denver  &  Rio  Grande  RR. — Merger. — The  stockholders  at 
Denver  on  the  23d  inst.  ratified  the  merger  of  the  Denver  & 
Rio  Grande  and  the  Rio  Grande  Western.  The  $17,500,000 
capital  stock  of  the  latter  company  will  be  extinguished  and 
the  capital  stock  of  the  new  company  will  remain  the  same 
as  the  stock  of  the  old  D.  &  R.  G.,  with  the  same  rights  as 
heretofore  for  the  preferred.  The  stock  will  be  exchanged 
share  for  share  into  the  new  stock.  No  change  is  made  in  the 
name  of  the  Denver  &  Rio  Grande  RR.,  with  the  exception, 
it  is  understood,  of  a  prefixed  "The."  At  a  later  meeting 
of  the  consolidated  company  the  proposed  new  mortgage 
will  be  authorized.  It  will  be  for  $150,000,000,  of  which 
$90,000,000  will  be  reserved  for  underlying  liens,  leaving 
$60,000,000  available  for  extensions  and  improvements 
during  the  life-time  of  the  mortgage,  which  will  be  47  years. 
There  will  be  $15,000,000  of  the  bonds  issued  at  5%  as  col- 
lateral for  $10,000,000  3-5-year  notes,  to  provide  funds  to 
complete  the  Western  Pacific.  Compare  V.  86,  p.  1224, 
1284,  1529.— V.  86,  p.  1589. 

Detroit    Toledo    &    Ironton    Ry. — Notice    by    Committee 

Representing  Collateral  Trust  Notes. — The  Morse  Committee 

(V. 86, p. 602)  under  date  of  July  21,  by  advertisement,  says 

in  substance: 

The  committee  announces  thit  It  already  represents  a  large  amount 
of  the  collateral  trust  notes,  and  that  It  Is  receiving  from  day  to  day  ad- 
ditional support  from  note-holders  In  its  efforts  to  secure  the  adoption  of 
a  plan  of  reorganization  under  which  the  Interests  of  all  Will  be  fully  pro- 
tected. The  cjmmittee  believes  it  will  be  greatly  to  the  adyantage  of 
the  note-holdei-s  that  It  should  represent  as  nearly  as  possible  the  entire 
issue  of  notes,  and  for  this  reason  urges  all  note-holders  to  co-operate  with 
it  by  depositing  their  notes  at  the  earliest  possible  date,  or  signing  and 
depositing  the  a<n-eement,  as  previously  announced,  with  the  Windsor 
Trust  Co,,  New  York,  depositary.     Compare  V.  87,  p.  166. 

Easton  (Pa.)  Consolidated  Electric  Co. — No  Dividend. — 
The  directors  on  Tuesday  decided  not  to  declare  a  dividend 
on  the  $1,500,000  stock  ($25  per  $50  paid  in).  Cash  divi- 
dends of  2y>%  each  were  paid  in  October  1906  and  April 
and  October"  1907.     Compare  V.  83,  p.  687. 

In  April  last  action  on  the  dividend  was  deferred  until  this  month,  but 
It  was  decided  that  earnings  do  not  justify  a  distribution  at  this  time. 
— V.  86.  p.  602. 

Erie  "RH. -Guaranteed  Bonds  Extended  .—The  $350,000 
Buffalo  Terminal  Association  bonds  guaranteed  by  the 
Waba.sh  RR.,  which  matured  June  29,  were  extended  to 
June  29  1909  at  6U%.— V.  87,  p.  37. 

Georgia  Railroad  &  Banking  Co. — Sale  of  Bonds  for  Re- 
funding.— The  company  has  sold  to  Joseph  Walker  &  Sons 
of  20  Broad  St. ,  New  York,  and  John  W.  Dickey  of  Augusta, 
Ga.,  jointly,  $1,000,000  40-year  4%  debenture  bonds  of 
$1,000  each,  dated  Jan.  1  1907  and  due  Jan.  1  1947,  without 
option  of  earlier  redemption;  interest  payable  Jan.  1  and 
July  1  at  American  Exchange  National  Bank,  New  York. 
These  bonds  are  issued  to  provide  for  refunding  a  like  amount 
o  6%  bonds  due  Jan.  1  1910.  The  property  is  operated 
under  99-year  lease  by  the  Louisville  &  Nashville  and 
Atfantic  Coast  Line  RR.  Co.  for  a  rental  of  $600,000  yearly, 
which  pays  bond  interest  and  11%  on  the  stock. 


A  circular  gives  the  following  information: 

The  total  funded  debt  of  tiie  company  is  $2,500,000.  On  the  other 
hand,  on  IMarch  31  1908  the  company  held  cash.  §;iU,129,  and  sundry 
securities  valued  at  $2,116,094;  total,  §2,457,223.  Among  these  securities 
are:  15,000  shares  Western  RR.  of  Alabama,  valued  at  $900,000:  1,982 
shares  Georgia  RR.  Bank,  valued  at  $198,200;  5,472  shares  Atlanta  & 
West  .I'oint  RR.  Co.,  valued  at  $561,840,  also  Its  6%  certificates  of  in- 
debtedness.   $388,900. 

Up  to  July  15  1908,  181  dividends  have  been  paid,  amounting  in  all  to 
$22,734,137.  being  573  M  %  of  the  capital  stock  paid  in  at  time  of  dividend. 
The  amount  of  money  received  annually  from  the  lessees,  $600,000,  is  Vive, 
times  tli3  amount  necessary  to  pay  the  Interest  charge  as  it  will  stand 
upon  completion  of  the  refunding  .Jan.  1  1910. 

There  is  no  mortgage  on  this  property.  All  Issues  of  bonds  provide  that 
if  any  mortgage  be  placed  on  the  property  the  present  Issues  of  bonds 
shall  share  equally  with  that  mortgage.  A  clause  in  the  bond  reads:  "It  Is 
hereby  agreed  if  this  company  shall  at  any  time  hereafter  make  any  new- 
issues  of  bonds  secured  by  mort  :age,  that  this  bond  and  the  series  to  which 
it  belongs  shall  be  entitled  to  all  the  security  and  advantages  whatever  of 
said  mortgage,  as  fully  to  all  int  "its  as  if  embraced  therein." — V.  86.  p.  981' 

Houston  &  Texas  Central  RR. — Called  Bonds. — First  mort- 
gage bonds  of  1890  aggregating  $150,000  have  been  drawn 
by  lot  and  will  be  redeemed  at  110  and  interest  on  presenta- 
tion at  the  company's  office  in  the  Equitable  Building,  this 
city,  interest  ceasing  Sept.  21  1908.  See  advertisement  on 
another  page  of  to-day's  "Chronicle." — V.  86,  p.  856. 

Indiana  Union  Traction  Co. — No  Dividend  Paid  this  July 
on  Common  Stock  of  Union  Traction  of  Indiana. — See  that 
company  below. — V.  86,  p.  418. 

International  &  Great  Northern  RR. — Receivers  Cer- 
tificates. Authorized — The  Federal  Court  at  Houston,  Tex., 
authorized  receiver  J.  T.  Freeman  to  issue  $500,000  of 
receiver's  certificates  to  pay  for  new  equipment  recently 
ordered,  viz.:  500  box  cars  to  cost  about  $600  each  and  10 
engines  at  $15,000  each.  The  certificates,  it  is  reported, 
will  rank  ahead  of  the  bonded  debt. — V.  86,  p.  1343. 

Lake  Shore  &  Michigan  Southern  Ry. — Other  Income 
Reduced. —See  Pittsburijh  &  Lake  Erie  RR.  below.— V.  86, 
p.  801,  791. 

Lake  Superior  Southern  Ry. — New  Project — Notes  Offered. 
— A  Chicago  house  recently  offered  at  98  and  interest 
("yielding  7%"),  with  a  bonus  of  25%  in  stock, 
$400,000  2-year  6%  gold  coupon  notes .  dated  May  1  1908  and 
due  May  1  1910.  Denomination  $250,  $500  and  $1,000. 
Interest  payable  semi-annually  at  the  Knickerbocker  Trust 
Co.,  New  York  City,  trustee.     An  advertisement  says: 

The  first  section  of  this  road  will  run  from  Huron  Bay.  on  Lake  Superior, 
through  a  vast  timber  and  iron  region  to  Champion,  on  the  Chicago  &  North 
Western,  the  Chicago  Milwaukee  &  St.  Paul  and  the  Duluth  South  Shore 
&  Atlantic  Rys.,  approximately  40  miles.  The  entire  road  as  projected  will 
run  from  Huron  Bay  to  Madison,  Wis.,  a  distance  of  about  290  miles. 
Nearly  $500,000  has  already  been  expended  upon  the  first  section  for  grad- 
ing, surveys,  rights  of  way,  cuU^erts,  bridges,  yards,  &c.,  and  the  above 
issue  of  $400,000  2-year  gold  coupon  notes  is  for  the  purpose  of  completing 
tills  section  .ind  equipping  the  same.  The  entire  right  of  v.av  for  the  first 
section  is  now  practically  ready  for  ties,  rails  and  other  necessary  equips 
ment.  The  Issue  of  notes  is  secured  by  $600,000  first  mortgage  5%  gold 
bonds. 

Directors:  President,  M.  C.  Phillips,  Oshkosh.  Wis.;  Vice-President  and 
General  Manager,  S.  H.  Bracey,  Chicago;  Secretary  and  Treasurer,  W.  K. 
Hideout:  E.  ,J,  Phillips  and  W.  A.  Rideout  Jr.,  all  of  Oshkosh:  Chicago 
representative,  F.  J.  Whitelaw,  1536  First  National  Bank  Building, — 
V.    85.   p.    1462,    1C42. 

Lexington  &  Interurban  Railways. — New  Bonds. — A 
trust  deed  has  been  filed,  with  the  Guaranty  Trust  &  Safe 
Deposit  Co.  of  Philadelphia  as  trustee,  to  secure  the  issue 
of  $600,000  5%  gold  bonds  of  $1,000  each,  dated  Aug.  1 
1908  and  due  Aug.  1  1938,  which  was  authorized  by  the 
shareholders  on  July  2.— V.  85,  p.   1462. 

Lookout  Mountain  Ry.,  Chattanooga,  Tenn. — New  Stock. 
— Application  was  recently  made  for  authority  to  increase 
the  capital  stock  from  $100,000  to  $300,000.— V.  83,  p.  323. 

Menominee  &  Marinette  Light  &  Traction  Co. — New 
Stock. — A  press  dispatch  from  Menominee  on  July  21  to  the 
"Detroit  Tribune"  said: 

At  a  directors' meeting  held  Monday  night.  It  was  decided  to  Increase 
the'capltal  stock  to  $1,000,000  tor  the  purpose  of  building  a  power  pl.ant 
at  Grand  Rapids,  16  miles  from  this  city.  Seven  thousand  horse-power 
will  be  developed  by  this  plant,  which  will  be  brought  to  the  cities  of 
Menominee  and  iVIarinette.  The  necessary  capital  has  been  subscribed. 
[  \t  last  accounts  there  was  outstanding  $560,000  capital  stock  in  SlOO 
shares;  $10,000  1st  M.  6s  duo  1)13  and  $185,000  of  nn  authorized  issue  of 
$200,000  5"a  bDnds,  dated  July  15  1904  and  due  1924.  Operates  18  miles 
of  trolL-y  hne,  ice.  Pres.,  Augustus  Spies;  Sec.  and  Man..  Edward  Danlell; 
Treas.,  Harry  J.   Brown,  Marinette,    Mich, — Ed.]  — V.  76,  p.  1355. 

Missouri  Electric  RR. — Neiv  Company. — Deeds  were  re- 
corded on  July  20  transferring  all  the  property  and  equip- 
ment of  the  St.  Louis  St.  Charles  &  Western  RR.  from  Festus 
J.  Wade,  who  purchased  the  road  at  foreclosure  sale  on  July 
24  1905  in  behalf  of  a  syndicate  (V.  81,  p.  508)  to  Richard 
McCulloch,  Assistant  General  Manager  of  the  United  Rail- 
ways Co.,  and  from  Mr.  McCulloch  to  the  Missouri  Electric 
RR.,  which  was  incorporated  last  week  by  officers  of  the 
United  Railways  Co.  with  $1,000,000  authorized  stock,  of 
which  10%  has  been  paid  in.  The  new  company,  it  is  re- 
ported, is  eventually  to  take  over  all  the  lines  of  the  system 
in  St.  Louis  County,  aggregating,  in  addition  to  the  line  just 
taken  over,  106.63  miles  in  all. 

Missouri  &  Illinois  Bridge  &  Belt  RR. — New  Officers. — 
The  following  changes  in  officers  are  announced: 

Henry  .Miller,  formerly  Vice-President,  President,  to  succeed  A.  J. 
Davidson;  B.  McKeen,  Vice-President;  W.  F.  Bender  has  been  appointed 
Secretary  In  place  of  G.  L.  Ball.      Office,  St.  I^ouls,  Mo. — V.  82.  p.  1380. 

Municipal    Traction    Co.,     Cleveland. — Earnings,     &c. — 

The  earnings  for  June  1903  are  reported  as  $409,211,  leaving 

an  estimated  deficit  of  $25,000  after  payment  of  the  6% 

yearly  rental  to  the   Cleveland  Ry.     For   May  the   deficit 

was  $54,917,  caused  in  part,  it  is  claimed,  by  the  strike 

during  that  month. 

Notwithstanding  this,  President  Dupont  Is  quoted  as  saying  that  the  3- 
cent  fare  (except  to  the  suburbs,  where  5  cents  Is  charged)  will 
be  DUt  Into  effect  on  July  28  as  promised  ;it  the  time  the  Cleveland  Ry.  lines 
were  taken  over.     Unless  the  traffic  Increases,  It  Is  figured  that  the  reduc- 
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tlon  lu  fares  will  cause  a  further  loss  of  $35,000  a  mouth.  Rather  than 
penult  the  toiteiture  of  the  lease  to  the  Clevelaud  Electric  Hy.  for  non-pay- 
ment of  tlie  rental  under  the  terms  of  the  security  franchise,  the  company's 
officers  will.  It  Is  stat.il.  Increase  the  fares  to  ;>  c-iits  each  or  0  for  a  quarter  . 
as  permltt"(l  by  the  franehlse.  At  present  3-cent  fares  are  charged,  with 
1  cent  additional  for  transfers. 

Referendum  Law  Held  Valid. — The  Schmidt  Initative  and 
Referendum  Law  passed  last  winter,  under  which  an 
election  has  been  ordered  by  the  City  Council  to  vote  on 
confirming  the  franchise  granted  to  the  company,  has,  in 
a  test  cas{>,been  held  to  be  constitutional  by  Judge  Chapman 
in  the  Common  Pleas  Court.  The  case,  it  is  stated,  will  be 
carried  to  the  State  Supreme  Court. — V.  86,  p.   1101. 

Nashville  (Tenn.)  Railway  &  Light  Co. — Bonds  Offered. — 
Official  Stiitcincnt. — Isidore  Newman  &  Son,  New  Orleans 
and  New  York,  ha\-e  recently  been  placing  thi.s  company's 
"refunding  and  extension  mortgage"  5%  gold  bonds,  dated 
Jul}'  1  1908  and  due  July  1  1958,  without  option  of  prior 
payment.  Denomination  $500  and  $1,000  (c*).  Interest 
payable  Jan.  1  and  July  1  at  Guaranty  Trust  Co.,  trustee, 
New  York.     A  circular  says  in  substance: 

Capitalisation. 

Common  stock    (authorized   54,000,000) $3,979,800 

Preferred  stock,  5'\,  cumulatlye  (authorized  $2,500,000) 2,468,900 

••Refunding  and  extension  mortgage  bonds"   (authorized  Issue 
$1.5.000.000) 

Outstanding $1 ,460,000 

Reserved  to  retire  underlying  bonds 6,000,000 

Bonds  In  the  treasury 540,000 

Reserved  for  future  extensions,  &c,,  under  care- 
ful restrictions      7,000,000 

Total   bo.^ds  outstanding 7,460,000 

Comparison  of  Annual  Earnings. 
Cal.         Gross  Inc.  Net  after  Inc.  Interest  Bal.. 

Year     .Earnings.  %  Taxes.  %  Charge.  Surplus. 

1904  $1,010,081     15.8     $376,330     38.6     $267,233     $109,097 

1905  1,174.377     16.2      483,815     28.6      298,741      185,074 

1906  1,395,234  18.9  583,395  20.5  331,514  251,881 
1907__  1,578,207     13.1      609,103      4.4      354.902      254,200 

The  com-oany  has  paid  dividends  of  5%  upon  Its  preferred  stock  since 
Issuance.     Net  earnings  have  Increased  124"'(,  In  tour  years. 

Nashvllie,  with  Its  Immediate  suburbs  has  a  population  of  150,000  and 
is  rapidly  growing. 

.'Vbstract  of  Letter  from  President   recy  Warner. 

NASHVILLE,   July    1    1908. 

Property,  <kc. — This  company  was  Incorporated  June  26  1903  under  the 
laws  of  Tennessee,  with  a  broad  and  liberal  charter,  as  a  consolidation 
of  several  street  railway  and  electric  light  companies.  It  does  the  entire 
street  railway  and  commercial  electric  light  and  power  business  of  Nash- 
ville. Physical  condition  of  property  excellent.  Street  railway  lines 
comprise  81  miles;  rails  mostly  70  to  IGO-lb.  Electric  light  plant  modern 
and  of  ample  capacity.  Power  house,  car  barns  and  concrete  repair 
shops  of  the  best.  The  company  owns  and  operates  228  cars.  Franchsies 
unlimited  in  time;  by  a  decision  of  the  Supreme  Court  of  Tennessee,  all 
the  terms  of  the  franchises  of  the  railway  department  have  been  confirmed. 

"Refunding  and  E.vtension  Mortgage" .  —  By  this  mortgage  the  company 
has  adopted  a  financial  plan  sufficiently  broad  to  meet  Its  necessities 
for  many  years  to  come.  As  this  issue  is  large,  unusual  precaution  has 
been  exercised  to  maintain  the  security  of  outstanding  bonds. 

The  mortgage  covers  the  entire  property,  including  the  large 
central  power  station,  electric-lighting  system,  81  miles  of  street  rail- 
way, and  all  property  hereafter  acquired,  subject  to  $6,000,000  under- 
lying bonds,  for  the  retirement  of  which  •'$6,000,000  refunding  and  ex- 
tension mortgage  bonds"  are  reserved.  No  additional  underlying  bonds 
may  be  Issued.  There  are  $1,460,000  '•refunding  and  extension"  bonds 
now  issued  and  $540,000  are  i.ithe  treasur,,-. 

The  remaining  $7,000,000  bonds  can  be  Issued  only  upon  resolution  of 
the  board  of  directors  and  certificate  of  the  officers:  (a)  that  the  bonds 
to  be  issued  are  only  80%  of  the  cost  of  Improvements  made  and  additional 
property  acquired  since  Jan.  1  1908.  free  from  liens  except  those  of  the 
underlying  and  refunding  morfrages;  (b)  stating  amount  expended  (not 
Included  in  any  previous  certificate);  (c)  that  the  outstanding  bonded 
debt,  including  the  bonds  to  be  issued,  does  not  exceed  five  times  the  gross 
earnings  for  the  previous  twelve  months;  (d)  that  the  net  earnings  for 
the  previous  twelve  months  have  been  equal  to  at  least  one  and  one-half 
times  the  total  interest  charge  on  all  bonds  outstanding,  including  the 
bonds  to  be  Issued:  (e)  that  lor  maintenance  there  has  been  included  in 
operating  expenses,  within  the  previous  twi.lve  months  an  amount  at  least 
10%    of    the    gross    earnings. 

The  company  can  not  therefore,  issue  any  of  the  $7,000,000  bonds 
unless  it  has  within  the  previous  year  earned  at  least  $204,915  in  excess 
of  its  Interest  charge  and  has  expended  on  maintenance  and  charged  to 
operating  expense  not  less  than  $157,820  (assuming  amount  of  gross 
earnings  to  be  not  less  than  that  of  1907.) 

Sinking  Funds. — Beginning  with  1918  the  company  must  annually  pay 
Into  a  sinking  fund  an  amount  in  cash  equal  to  !^  of  1  %  of  all  (said)  bonds 
outstanding,  including  bonds  in  the  sinking  fund,  for  purchase  of  the  Cj's 
bonds  in  the  open  market  at  not  higher  than  a  4  H  %  Income  basis,  bonds 
so  purchased  to  continue  to  draw'  interest,  which  shall  be  I'e-investetl. 
The  consolidated  mortgage  also  provides  a  sinking  fund  of  $30,000  annually 
beginning  June  30  1914.  when  surplus  earnings  exceed  the  dividends  upon 
the  preferred  stock:  if  purchased  at  prices  to  yield  4(2%  income,  the  prin- 
cipal and  accumulated  interest  at  the  maturity  of  these  bonds  will  amount 
to   $3,210,909. 

.Additions  to  Property. — The  proceeds  of  the  $2,000,000  bonds  consti- 
tuting the  present  issue  represent  the  cost  of  extensions,  additions  and 
Improvements  made  since  Dec.  1  1905.  Approximately  $2,600,000,  of 
which  over  $500,000  was  derived  from  the  sale  of  common  and  preferred 
stocks,  has  been  expended  within  the  past  three  years,  and  as  a  result  the 
property  has  been  greatly  improved  and  its  earning  capacity  largely  in- 
creased. With  the  "refundlnc-  and  extension  mo'tgige"  bo-'"  "''"'  ou- 
stan-^inir.  the  annual  interest  eh"'"-''  "'HI  he  but  ''397  1"0.  The  net  ■'•^'•r. 
Ings  for  the  past  year  were  over  50%  In  excess  of  this  sum. — V.  87,  p.  38. 

National    Rail'ways    of    Mexico. — Mexican   Freight   Rates 

on  Ore  Advanced. — It  i.'^  announced  that  the  advance  of 
15%  in  freight  rates  on  ore  authorized  .several  months  ago 
by  the  Mexican  Government  Railroad  Commission  will  be 
put  into  effect  on  all  of  the  railroads  about  Sept.  1. — V.  87, 
p.  97.   .38. 

Northern  Pacific  Terminal  Co. — Called  Bonds. — Thirty- 
four  (S34,000)  first  mortgage  bonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on 
Aug.  4  1908  at  110  and  accrued  interest. — V.  86,  p.  169. 

North-western  Pacific  RR. — Called  Bonds. — The  Mercan- 
tile Tru.st  Co.  of  New  York  will  pay  on  Feb.  8  1909,  at  110 
and  interest,  .122,000  San  Francisco  &  North  Pacific  fir.-st 
mortgage  bonds  of  1889,  drawn  for  the  sinking  fund. — V.  85, 
p.  861. 

Pittsburgh  Binghamton  &  Eastern  RR. — Sawyer-Gay  Liti- 
gation.— E.  H.  Gay  &  Co.,  the  company's  fiscal  agents,  have 
issued  a  statement  saying  in  substance: 

Notwithstanding  the  finding  of  the  U.  S.  Circuit  Court  against  E.  H- 
Gay  &  Co.  In  favor  of  F.  A.  Sawyer,  former  President  of  the  company.  It 
Is  the  opinion  of  able  lawyers  that  the  decision  will  be  reversed  in  the 
Court  of  Appeals,  to  which  the  case  now  goes.  Whatever  the  final  verdict 
may  be.  it  will  not  atTect  E,  H.  Gay  &  Co.  or  the  railroad  company. 
Inasmuch  as  the  financial  plans  of  the  Interests  concerned  all  along  con- 


templated the  turning  over  of  railroad  securities  to  Sawyer  from  the  treas- 
ury in  amount  in  excess  of  the  present  finding.  The  princijjal  reason 
why  this  had  not  already  been  done  Is  because  Sawyer  failed  to  provide 
certain  funds  toward  the  building  of  the  railroad,  which  he  had  contracted 
to  do,  but  which  the  Court  finds  he  has  failed  to  produce. 

Construction  upon  the  propert.\-  temporarily  ceased  during  the  panic 
but  not  until  December  1907,  when  nearly  all  new  railroad  building  In 
the  country  had  been  discontinued.  The  cessation  had  no  connection 
whatever  with  the  litigation  here  referred  to.  Meantime  the  interest 
upon  the  bonds  Is  being  promptly  met,  while  a  contract  has  just  been  closed 
with  one  of  the  largest  engineering  firms  in  the  country  which  call  for  the 
comnletion  of  the  line  between  Oregon  Hill  and  Towanda,  Pa.,  within 
the  next  ten  months.  Under  these  circumstances  Sawyer's  call  for  the 
deposit  of  bonds  should  be  ignored.     Compare  V.  87,  p.  167. 

Pittsburgh   Fort   Wayne    &    Chicago    Ry. — Listed. — The 

New  York  Stock  Exchange  has  listed  $2,681,300  additional 

special  guaranteed  stock,  making  the  total  listed  $41,487,000. 

The  additional  stock  covers  the  following  expenditures: 

Locomotives $6 0,4 54  1  Third  and  fourth  tracks $7,003 

Gjndolas,  flat  cars,  &c 8 IS, 896   Side  tracks 136,358 

Engine  houses 51,472|Track  elevation 751,419 

Station  houses 233, 8 50  |  Salaries,  &c.,  of  engineers 14,272 

Brld  'cs  and  culverts 11 ,44  7  |  Real  estate  and  right  of  way  _ 590, 142 

— V.  84.  p.  1552. 

Pittsburgh  &  Lake  Erie  RR. — Dividend  Decreased. — This 
com  pan}',  controlled  bv  the  Lake  Shore  &  Michigan  South- 
ern by  ownership  of  $5,000,100  of  the  $10,000,000  stock, 
has  declared  a  semi-annual  dividend  of  5%,  payable  July  31 
to  holders  of  record  July  24,  This  restores  the  annual 
rate  to  10%,  as  maintained  from  1892  to  Aug.  1906 inclusive, 
contrasting  with  12%  per  annum  from  Feb.  1907  to  Feb. 
1908  and  6%.  yearly  from  1886  to  1891.— V.  86,  p.  975. 

Rahway  Valley  RR. — Interpretation  of  "Switch  Provision" 
of  Hepburn  Law. — The  Inter-State  Commerce  Coipmission 
on  July  9  made  an  order  granting  the  Rahway  Valley  RR. 
a  switch  connection  at  Summit,  N.  J.,  with  the  Delaware 
Lackawanna  &  Western  RR.  The  latter,  it  is  understood, 
will  appeal  to  the  United  States  Supreme  Court. 

The  order  is.  however,  subject  to  modification  at  any  time  the  defendant 
so  changes  its  tracks  at  Summit  as  to  make  such  connection  impracticable 
or  unsafe. 

The  Commission  says  the  provision  of  .Section  1  of  the  Hepburn  Act 
relating  to  switch  connections  with  lateral  branch  roads  does  not  grant 
plenary  discretion  to  the  Commission  as  to  the  advisability  of  such  connec 
tlon,  and  holds  that  It  Is  the  duty  of  an  inter-State  carrier  to  make  connec- 
tion with  a  lateral  branch  road,  either  on  the  application  of  that  lateral  line 
or  of  any  shipper,  on  three  conditions  :  ( 1 )  that  such  switch  connection  shall 
be  reasonably  practicable:  (2)  that  It  can  be  put  in  with  safety,  and  (3)  that 
It  will  furnish  sufficient  business  to  justify  the  construction  arid  maintenance 
of  such  switch  connections. — V.  84.  p.   1114. 

Rochester  (N.  Y.)  Charlotte  &  Manitou  (Electric)  RR. — 

Foreclosure  Sale. — This  road.  7-'>.l  miles  in  length,  was  sold 
at  foreclosure  sale  on  Tuesday  to  Kendell  B.  Castle,  a 
Rochester  lawyer,  for  $12,000.  There  were  $81,250  bonds 
outstanding. 

St.  Louis  St.  Charles  &  Western  RR. — Successor  Co. — See 
Missouri  Electric  RR.  above.— V,  81,  p,  508. 

Springfield  (111.)  Railway  &  Light  Co, — New  Railway 
Franchise. — The  City  Council  on  Monday  passed  an  ordi- 
nance granting  the  Springfield  Consolidated  Ry.  a  new  20- 
year  franchis3  to  take  the  place  of  those  expiring  some 
years  hence. 

The  city  is  to  receive  2%  of  the  gross  earnings  during  the  first  and  4% 
during  tue  second  ten  years. — V.  86,  p.  983. 

Underground  Electric  Rail'ways  of  London. — Neiv  Securi- 
ties for  Controlled  Conipamj . — The  select  committee  of  the 
House  of  Commons  on  July  6  authorized  the  Metropolitan 
Di.strict  Ry.  to  issue  £750,000  of  debenture  stock.  Com- 
pare V.  86,  p.  549,  and  report,  V.  86,  p.  1039.— V.  87,  p.  168. 

Union  Pacific  RR. — Guaranteed  Bonds  Offered. — See  Cen- 
tral Pacific  Ry.  above.— V.  86,  p.  1468, 

Union  Traction  Co.  of  Indiana. — No  Dividend  on  Common 
Stock  Since  Jan.  10  1908. — Sec'y  and  Treas.  Wm.  H.  Forse 
Jr.,  in  a  circular  dated    Anderson,  Ind.,  July  8  1908,  says: 

You  will  kindly  note  that  the  Union  Traction  Co.  oi  Indiana  has  been 
advised  by  tne  Indiana  Union  Traction  Co.  that,  owing  to  the  general 
business  depression  which  has  prevailed  since  last  fall,  Intensified  as  to 
that  company  by  the  strike  of  part  of  its  employees  during  January  and 
February  of  this  year,  including  a  vigorously  attempted  boycott,  the  gross 
earnings  of  that  company  for  the  twelve  inonths  ended  June  30  1908  from 
the  leased  properties  (operated  under  the  lease  from  the  Union  Traction 
Co.  of  Indiana  dated  June  30  1903,  and  modified  by  agreement  dated 
June  15  1904),  and  all  other  properties  operated  by  the  lessee,  except 
properties  leased  after  June  15  1904.  do  not  amount  to  $1,850,000,  and 
therefore  no  rental  payment  based  on  gross  earnings  for  such  period  will 
be  payable. 

As  this  company  has  no  source  other  than  these  rental  payments  where- 
with to  pay  dividends  upon  Its  common  stock  ($7,500,000)  no  dividend  to 
holders  of  its  common  stock  cm  he  naid  at  this  time. — V.  86.  p.  1591. 

-See 


United    Railways    Co.    of 

Missouri  Electric  RR.  above. 


St.    Louis. — Acquisition. 
—Y.  86,  p.  1287. 
Vera  Cruz  &  Pacific  Ry. — New  Name. — As  re-chartered 
under  Mexican  laws,  this  property  is  now  known,  it  is  .said, 
as  the  Ferrocarril  Veracruz  al  Istmo,  S.  A. — V.  87,  p.  39. 

Winnebago  Traction  Co. — Sale  Aug.  6. — The  foreclosure 
sale  is  advertised  to  take  place  on  Aug.  6.  Upset  price, 
$900,000.— V.  86,  p.  1531. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amoskeag  Manufacturing  Co. — Dividend  Reduced. — A 
semi-annual  dividend  of  6%,  on  the  $6,000,000  stock  has 
been  declared,  pavable  Aug.  1  to  holders  of  record  July  20, 
comparing  with  10%  paid  6  months  and  a  year  ago  and  6% 
in  Feb,  1907  and  5%  semi-annuallv  for  some  years  prcviou.'^ly. 
Compare  V.  84,  p.  273, 


Dividend   Record   since    1894. 
Dividends  (Per     11S95.     '96.     '97.     '98.     '99.    MgOO  to  1906   1907. 
cent)    17         7         5         6         9  10  yearly  16 


1908. 
16 


•  Also  in  1900  15%  and  In  1904  25";,  extra.— -V.  85,  p.  1514. 

American  Piano  Co.— Sale  of  Stock.— This  recent  consoli- 
dation of  the   Knabe,  Chickering  and  other  interests,  it  is 
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announced,  will  issue  at  present  only  $4,250,000  of  each  class 
of  stock,  the  amount  authorized  being  $6,000,000.  The 
onh-  stock  offered  the  public,  it  is  stated,  will  be  $500,000 
of  the  7%  cumulative  preferred.  W'hich  has  been  underwrit- 
ten by  Ceiger,  Jones  &  Co.  of  Canton,  Ohio,  who  will  in  turn 
offer  it  to  investors.  The  Secretary  is  Charles  Keidcl  Jr. 
President  Ernest  J.  Knabe  is  quoted  as  saying: 

This  Is  a  merger  without  promoter's  bonuses  In  ciish  or  stock.  The 
merging  companies  talve  preferred  stock  lor  tlieir  holdings,  and  a  like 
amount  of  common.  We  shall  be  able  to  market  a  pinao  product  from 
the  most  expensive  Instrument  to  the  cheapest.  A  voting  trust  will 
control  51  "o  of  prefeiTed  and  common  stocks,  and  will  Insure  the  election 
of  directors  conversant  with  the  business.  There  will  be  no  bonded  debt 
and  none  can  be  created  without  the  consent  of  two-thirds  of  both  classes 
of  stock.      Compare  V.   86,   p.   1531. 

American  Shipbuilding  Co. — No  Dividend  on  Common 
Stock. — The  directors  last  week  took  no  action  toward  the 
pajTiient  of  a  dividend  on  the  $7,600,000  common  stock 
during  the  coming  year.  In  July  1906  and  1907  6%  yearly 
M-as  declared,  paj'able  1%  quarterly  beginning  the  September 
following,  with  2%  extra  in  that  month. 

Dividend  Record  on  Ctrnmon  Stock. 

Dividends 1  Dec.  1902.       1903.      19(4.      1905.      1906.      1907.      1908. 

Per  cent J  1  3  .Ncne         2  6  6  2 

The  earnings  for  the  fiscal  year  ending  June  30  last,  it  is  reported,  have 
been  satisfactory,  but  the  company  has  completed  Its  orders  for  new  boats 
and  there  are  no  new  orders  In  sight,  the  only  work  on  hand,  it  is  said,  being 
repair  work,  which  has  heretofore  been  deemed  sufficient  to  pay  dividends 
on  the  preferred  stock. — V.  86,  p.  339, 

American  Telegraph  &  Telephone  Co. — Earnings. — For 
the  first  0  months  of  1908  and  1907: 

Six  Months  ending  June  ii} —  1908.  1907. 

ncome  from  dividends $6,443,344  So, 68 5, 090 

Interest  and  other  revenue  from  associated  and 

licensed  companies 4,951,789  3,813,182 

Telephone  tr  iff ic  (net) 1,995,865  1,832,114 

Real  estate . 55.735  37,541 

Other  sources 341,659  200.840 

Total   Income 513.788,392   $11,568,773 

Expenses 1,073,770        1, 032. 570 

Net  earnings $12,714,622   $10,536,203 

Deduct   interest 3,871,676        3,439,792 

Dividend  for  6  months,  4%,  April  and  July 6,120.092        5,262,056 

Balance,  surplus $2,722,854      .51,834.355 

Arizona  Commercial  Copper  Co. — Convertible  Bonds. — The 
stockholders  will  vote  on  Aug.  3  on  a  propo.sition  to  authorize 
a  mortgage  to  secure  an  issue  of  $500,000  of  10-year  6% 
bonds,  to  be  convertible  into  .stock,  and  to  increase  the  stock 
(present  amount  $2,500,000)  by  20,000  .shares  (par  value 
$25),  to  provide  for  the  conversion. 

stockholders  will  be  given  the  right  to  subscribe  pro  rata  for  the  new 
bDnds  at  par  to  the  extent  of  20%  of  their  holdings  .  The  new  bonds.  It 
Is  said,  will  be  underwritten  at  par,  less  5%  commission. 

It  Is  Intended  to  erect  a  smelting  plant,  capable  of  treating  300  tons  of 
ore  per  day.  It  is  figured  the  company  can  earn  $6  per  net  ton  on  the 
present  price  of  copper,  or  $50,000  net  per  month,  which  would  mean 
a  saving  of  about  $3  50  per  ton,  as  compaied  with  the  slilpmcnt  of  ores 
to  custom  smelters.  The  new  plant,  it  is  ttgured,  can  be  erected  for  $200,- 
000,  and  by  the  time  the  plant  Is  completed  the  property  will  be  sufficiently 
opened  to  furnish  the  required  tonnage — V.  84,  p.  1184. 

Brooklyn  Union  Gas  Co. — Increase  of  Stock  Approved. — 
The  Public  Service  Commission,  First  District,  on  July  17 
approved  the  application  to  issue  $3,000,000  stock  in  ex- 
change for  the  6%  debentures  of  1904,  which  have  been  con- 
vertible into  stock  at  par  since  March  1907  at  the  option  of 
the  holder.  Compare  V.  77,  p.  2341;  V.  78,  p.  289.— V.  86, 
p.  1591. 

Calumet  &  Hecla  (Copper)  Mining  Co. — Report. — The  bal- 
ance sheet  of  April  30  shows  a  decrease  in  surplus  of  $2,327, - 
977  as  compared  with  1907.  There  was  produced  during 
the  year  39,490  tons  of  refined  copper,  against  46,949  in  1907. 
The  price  of  copper  varied  from  12  to  20  cents  per  pound 
and  is  now  about  13  cents.  There  were  paid  during  the  year 
dividends  aggregating  $5,000,000  (200%),  contrasting  with 
300%  in  the  year  1906-07.— V.  86,  p.  605. 

Champion  Fibre  Co.,  Hamilton,  N.  C. — New  Stock. — This 
comi:)any,  controlled  by  the  Champion  Coated  Paper  Co., 
increased  its  capital  stock  on  July  17  from  $2, 000 ,000 to $3, - 
000,000,  the  new  stock  being  6%  preferred,  of  which  there 
is  now  $2,000,000.     Compare  V.  83,  p.  1473.— .V  86,  p.  171. 

Commonwealth  Power  Co.,  Jackson,  Battle  Creek  and 
Kalamazoo,  Mich. — Earnings. — For  year  ending  April  30: 

Year  ending                        Gross  Oper.  Exp.         Net  Interest  Balance, 

April  30^                    Earns.  &  Taxes.       Earns.  Charges.  Surplus. 

1907-08               $503,474  $227,719  $275,755  $124,250  $151,505 

1906-07 373,024  153,396         219,628           

Bonds  Offered  at  95  and  Interest. — N.  W.  Harris  &  Co., 
New  York  and  Boston;  Perry,  Coffin  &  Burr,  Bo.ston,  and 
the  Harris  Trust  &  Savings  Bank,  Chicago,  are  now  offering 
a  block  of  the  fir.st  mortgage  5%  gold  bonds,  dated  Dec.  1 
1904,  due  Dec.  1  1924  (authorized  issue,  $4,000,000;  out- 
standing, $2,485,000,  held  in  escrow  under  conservative 
restrictions,  $1,515,000)  at  95  and  interest,  yielding  5.45% 
on  the  investment.  A  circular  i.ssued  some  time  ago  was 
cited  la.st  week.     See  V.  87,  p.  169. 

Crow's  Nest  Pass  Coal  Co. — Stock  Distribution — New  Cash 
Dividend  Rate. — The  stock  dividend  of  66  2-3%  authorized 
in  May  last  was  paid  July  17  and  a  3%  semi-annual  cash  divi- 
dend (rate  6%  yearly)  declared  on  the  $6,212,500  stock 
as  increased,  payable  Aug.  1,  contrasting  with  10%  annually 
as  paid  for  some  years.  The  net  cash  return  to  the  stock- 
holders under  the  new  rate  is  the  same  as  formerly  under 
the  old  10%,  rate.     Compare  V.  86,  p.  1102. 

Denver  Gas  &  Electric  Co. — Report. — Years  ending  May31 : 

Year —  Gross.  Oper. Exp.        Net.  Interest .Bal.  tor  Stk.  Tot.  sur. 

1907-08  $2  019, %30  $1,208,735  $840,695  $377,756  $462,939  $973,457 
1906-07  1,812,70')       1.114,662      698,043      370,214         327,829         694,063 

Dividends  of  H%  monthly  (6%  yearly)  on  the  stock  as  paid  since 
July  1907  call  fT  $210,000  yearly.  Percentage  earned  on  stock,  13.22% 
In  1907-OS,  against  9.36%  In  1906-07.— V.  86,  p.  1533. 


Houston  Oil  Co. — Prompt  Payment  of  Coupons. — Coupons 
due  Aug.  1  1908  on  the  Maryland  Trust  Co.  timber  certifi- 
cates of  beneficial  interest  in  the  Kirbj'  Lumber  Co.  contract 
with  the  Houston  Oil  Co.  of  Texas,  it  is  announced,  will  be 
paid  at  maturity.  The  coupons  due  Feb.  1  1908  were  also- 
met  promptly.      Compare  V.  87,  p.  169. 

Hudson  River  Electric  Power  Co. — To  Fund  Four  Years' 
Coupons  on  First  Mortgage  5s.— Holders  of  the  company'.s 
$4,222,000  first  mortgage  5%  bonds  are  requested  to  sur- 
render their  coupons  for  the  next  four  years  in  exchange, 
dollar  for  dollar,  for  the  company's  6%  notes,  secured  by  the 
coupons  themselves,  and  payable  Feb.  1  1912  or  earlier,  at 
the  option  of  the  company.  In  addition,  a  bonus  of  10% 
($100)  will  be  allotted  to  the  holder  of  each  $1,000  bond, 
tliis stock  to  be  deposited  with  the  Knickerbocker  Trust  Co., 
the  trustee  for  the  note  issue.     President  Ashley  says  in  part: 

After  a  careful  study  of  the  affairs  of  the  Hudson  River  Electric  Power 
Co.,  the  directors  have  reluctantly  come  to  the  conclusion  that  It  would 
be  impossible  to  pay  the  Interest  on  the  first  mortgage  bonds  falling  due 
Aug.  1  1908.  and  this  notwithstanding  the  fact  that  until  the  last  quarter 
there  has  been  a  substantial  Increase  in  gross  and  net  earnings  of  the  sev- 
eral companies  controlled  and  operated  by  it.  until  they  had  reached  a 
point  where  they  were  sufficient  to  meet  all  interest  charges. 

The  panic  found  us  with  a  floating  debt  of  $600,000,  incurred  In  construc- 
tion, which,  because  of  prevailing  conditions,  it  is  impossible  for  us  to  retire 
by  sale  of  bonds,  and  the  most  embarrassing  part  of  the  situation  Is  that  our 
principal  creditor  is  likewise  a  large  customer  of  one  of  our  subsidiary  com- 
panies, and  withholds  payment  of  power  bills,  thus  depriving  the  subsidiary 
company  of  revenue  which,  under  normal  conditions,  would  be  available 
fir  Interest.  A  large  majority  of  the  bonds  have  already  assented  to  the 
plan 

Recent  Events. — At  the  company's  request,  the  Public 
Service  Commis.sion  recently  rescinded  the  right  to  issue 
$3,000,000  "coiLsolidated  and  refunding  mortgage"  bonds 
(V.  86,  p.  54).  On  this  and  other  matters  President  Ashley, 
under  date  of  July  20,  writes: 

In  view  of  the  position  taken  by  the  State  Water  Supply  Commission, 
it  was  decided  not  to  undertake  the  development  of  the  Sacandaga  reservoir 
ourselves  and  the  order  which  they  made  granting  us  bonds  was  rescinded. 

Xo  action  has  been  taken  with  reference  to  the  cancellation  of  the  "con- 
solidated and  refunding  mortgage"  and  I  am  unable  to  tell  you  what  action, 
if  any,  will  be  taken  in  this  respect. 

The  Public  Utility  Securities  Co.  Is  entirely  independent  of  the  Hudson 
River  operations.  [Thl>  ccmpany  was  Incorporated  at  Albany  June  15 
with  $100,t:0:i  stcck  by  men  identified  with  the  powtr  c.mpany. — Ed.] 

The  Mohawk  Power  Co.  was  Incorporated  for  the  purpose  of  taking  over 
the  NIskayuna  Power  Company's  property,  because  there  was  a  defect  In 
the  Incorporation  of  the  latter  compan.v.  and  this  method  of  handling  it 
was  suggested  by  the  Public  Service  Commission  as  the  best  method  of 
overcoming  the  difficulty.  The  Mohawk  Power  Co.  has  an  application 
pending  before  the  Public  Service  Commission  for  bonds,  but  none  have 
been  authorized.  [Th  s  compuiy  was  Inc.rpcrattd  In  N.  Y.  June  15. 
stcck  $i(:0,ooo. — Ea.] 

A  detailed  statement  regarding  the  enterprise  will  be  found 
in  V.  86,  p.   1097.— V.  86,  p.   1162. 

Independent  Long  Distance  Telephone  &  Telegraph  Co,, 

Louisville,     Ky. — Committee    to    Represent     Bonds. — At     a 

meeting  of  the  bondholders  on  July  17  representing  $250,000 

of   the   bonds,   a   committee   was   appointed   to   co-operate 

with  the   trustees  of  the   Central   Home   Telephone   Co.  to 

conduct  the  affairs  of  the   company  so  as  to  prevent  the 

necessity  of  the  appointment  of  a  receiver. 

This  was  in  accordance  with  the  report  of  the  committee  appointed  on 
July  6.  Ben  C.  Weaver,  E.  M.  Coleman  of  Louisville  and  Charles  D 
Knoefel  of  New  Albany  were  appointed  a  committee  to  control  the  bonds 
wltti  full  power  to  act.  It  was  expected  that  tlie  bondholders  not  repre- 
sented would  acquiesce  In  the  plan.      Compare  V.  87.  p.  99. 

Kings  County  Electric  Light  &  Power  Co. — Earnings. — 
For  the  6  months  ending  June  30: 

1907.  1908. 


Gross  earnings 
Operating    exp., 
Incl.     general, 
technical,  pro- 
duction  &  dis- 
tribution cxp- 

Net  earnings  , 
— V.  86,  p.  1046. 


1908. 
$  $ 

1,776,722    1,672,835 


Replacement  and 
depreciation.  _ 


1907. 


194.990   114.515 


624.660 


Balance 757,064 

/Bond  interest.--     303,280 
846,0761  Dividends,  4%  -     400,000 


712,245 
303,280 
400,000 


952.062       826,758!       Bal. ,  surplus  -        53,784 


8,965 


Lawrence  (Mass.)  Dye  Works  Co.— Stock  Offered. — A.  B. 
Turner  &  Co.,  24  Milk  St.,  Boston,  are  offering  the  remainder 
($100,000)  of  the  company's  $500,000  stock  at  par,  $100  per 
share.     A  circular  says: 

This  company  has  no  bonds  or  preferred  stocli.  From  1884  to  1900,  as 
a  co-partnership,  over  100%  (In  ail)  was  paid  In  dividends,  Jan.  1  1900 
the  corporation  was  formed,  and  since  that  date  85%  In  dividends  has 
been  paid,  amounting  to  $162,683,  averaging  10 '2%  per  annum.  The 
capital  stock  In  1900.  $75,000,  has  been  Increased  from  time  to  time,  until 
It  is  now  $500,000.  The  regular  dividends  are  6%  per  annum,  payable 
quarterly,  Jan.  1.  April  1.  J>ily  1  and  Oct.  1.  with  extras  at  various  times 
during  the  year. 

The  plant  canslsts  of  five  liulldines,  having  a  combined  floor  space  of  2  Vi 
acres.  The  company  are  dyers  and  finlsliers  of  worsted  and  cotton  yarns, 
slubblng  and  raw  stock,  also  of  worsted  and  men's  woolen  wear  goods,  dress 
goods,  cotton,  worsted,  &c.;  also  re-dyers  and  re-fmlshers  of  worsted  .'nd 
woolens  and  printers  of  textile  fabrics.  Capacity,  4,000,000  to  5,000.000 
yards  of  cloth  per  annum.  In  addition  to  upwards  of  2.000.000  pounds  of 
yarn.  The  printing  department  has  a  capacity  of  10,000  yards  per  day. 
The  plant  has  been  runnin"-  full  ti'ie  during  the  entire  period  of  depresslan. 
B\LA.\CE  SHEET  JAN.  1  1908. 
A.s.srr.s  ($645,5451.  |  Liabilities  ($645.545) . 

Land  and  buildings $215,955  |  Capital  stock $500,000 

Machinery  and  n.yfires 213,364  j  Bills   payable 105.500 

Merchandise  aid  f-UDplics--      58, 6'<2  I  Accounts  payable 9,856 

Cash     .    13.318]  Deposit  accounts 11,357 

Accounts  receivable--. 44.227  1  Profit  and  loss 18.832 

Treasury    stock 100. 000 1 

National  Light,  Heat  &  Power  Co.,  New  York. — Printer's 
Blunder. — ^The  last  four  lines  appearing  under  the  caption 
of  this  company  on  page  100  of  our  issue  of  July  11  have  no 
relation  to  the  National  Light,  Heat  &  Power  Co..  which 
has  no  bonded  debt,  nor  has  any  of  its  subsidiaries  defaulted 
as  to  principal  or  interest  of  its  bonds.  The  paragraph  in 
question  was  intended  to  form  a  part  of  a  statement  regard- 
ing the  National  Glass  Co.  and  was  so  marked  by  the  editor, 
but  by  a  printer's  mistake  was  inserted  in  the  wrong  place  on 
the  galley.— V.  87,  p.  100.       ■    ■  .- •  :    j  •  J -J:  j   J    QJ 
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New  England  Cotton  Yarn  Co. —  Yearly  Dividend  on  Com- 
mon.—  Four  clividciuls  of  1^%  each  have  been  declared  on 
the -^ii, 900, 000  oonnuon  stock,  payable  quarterly  beginning 
Oct.  1,  from  the  earnings  of  the  year  ending  Sept.  30  1908. 
The  first  dividend  of  6%  on  the  common  stock  was  paid 
quarterlv  begiuning  September  1907.  Compare  V.  85,  p. 
349— V.  S(i,  .p  159-'. 

Ohio  Match  Co.,  Wadsworth,  Ohio. — New  Stock. — This 
Ohio  corptn'ation  filed  on  July  14  a  certificate  of  increase  of 
capital  stock  from    $.300,000    to   $1,000,000. 

Providence  iR.  I.)  Telephone  Co. — -Stock  Option. — Share- 
holders of  record  Sept.  10  will  have  the  right  to  subscribe 
for  $500,000  new  stock  at  par  ($50  a  share)  on  or  before 
Sept.  18  to  the  extent  of  one  share  of  new  stock  for  every 
five  shares  of  their  respective  holdings.  Payment  for  th  ■ 
stock  must  be  made  not  later  than  Oct.  5  1908.  This  will 
increase  the  outstanding  stock  to  $3,000,000. 

Earnings. — For  j^ars  1905,  1906  and  1907  (revised): 

Cat.   Year —                  Gross.  Xet.             DiciUends.  Dcp.,&c.  BaL.Sur 

1907 $1,064. 87.')  $240,785  (8%)$170,000  540.000      $30,78,5 

1906. .,.        i).5.5..549  214,628  (8%)     160,000  40,000         14,628 

190.5 827,584  194,003  (8%)    160,000        34,003 

— V.    87.    p.    163. 

Republic  Iron  &  Steel  Co. — Wage  Scale  Signed — Opera- 
tions Resumed. — This  company  on  July  17  signed  the  bar- 
iron  wage  scale  (V.  87,  p.  168)  and  on  Sunday  night  started 
its  Bessemer  steel  plant  at  Youngstown,  which  had  been 
idle  since  the  last  week  in  June.  This  week  the  company 
has  been  starting  most  of  its  northern  rolling  mills.  The 
Youngstown  Sheet  &  Tube  Co.  has  also  signed  the  entire 
scale, and  this  week  re-started  its  sheet  and  iron  departments. 
The  sheet  and  tin-plate  scales  were  arranged  with  the  Ameri- 
can Sheet  &  Tin  Plate  Co.  at  Pittsburgh  June  29,  the  inde- 
pendents afterwards  signing  them.  All  the  northern  \vage 
scales  have  therefore  been  fixed  for  another  year. — V.  86, 
p.  1534. 

Savannah  Gas  Co. — -Called  Bonds. — First  mortgage  5% 
bonds  Nos.  142  and  755  will  be  paid  at  105  and  interest  on 
Sept.  1  1908  at  the  Pennsylvania  Company  for  Insurancc-s 
on  Lives  &  Granting  Annuities,  Philadelphia. — V.  81,  p.  512. 

Schoen  Steel  Wheel  Co. — Bonds  Guaranteed. — The  Carnegie 
Steel  Co.  (controlled  by  the  United  States  Steel  Corporation) 
recently  purchased  this  company's  entire  capital  stock  and 
guaranteed  the  principal  and  interest  of  its  $1,350,000 
first   mortgage    5%   gold   bonds. 

The  orig-lnal  issue  ol  these  bonds  was  $1,500,000,  of  which  $150,000  has 
been  retired  The  bonds  are  dated  March  1  1906  and  are  due  March  1  1926, 
but  are  .subject  to  call  at  105  In  any  amount  on  any  Interest  date;  sinking- 
fund  $75,000  yearly.  Interest  payableMarch  1  and  Sept.  1  at  Glrard  Trust 
Co.  of  Philadelphia,  trustee.  Denomination  $1,000.  Compare  V.  87,  p. 
100. 

''*'  Southern  Steel  Co.,  Gadsden,  Ala. — Progress  of  Reorgani- 
zation.— The  plan  of  reorganization  (V.  86,  p.  1288,)  has  now 
been  assented  to  by  practically  all  the  bondholders,  collateral 
trust  noteholders  and  creditors,  and  the  committee  announces 
that  financial  arrangements  have  been  made  with  a  view  to 
carrying  it  into  effect.  The  committee  has  paid  up  the 
overdue  interest  and  sinking  funds  on  the  mortgages  of  the 
Georgia  Steel  Co.,  the  Lacej^-Bjek  Iron  Co.  and  the  Chatta- 
nooga Iron  &  Coal  Co.,  thus  preventing  the  disintegration 
of  these  propsrties  by  loreclosire  siits  and  assiring  to  the 
new  company  the  ownership  of  these  valuable  properties, 
embracing  35,000  acres  of  ore  lands  and  rights  and  37,000 
acres  of  coal  lands  and  rights,  as  well  as  modern  and  up-to- 
date  iron  and  steel  works. — V.  86, p.  1534. 

Standard  Oil  Co.  of  New  Jersey. — Judgment  Imposing 
Heavy  Fine  Reversed. — Thv-  Unitt'd  States  Circuit  Court  of 
Appeals  at  Chicago  on  Wednesday ,  by  a  unanimous  vote, 
reversed  the  decision  of  Judge  Landis  in  Augtist  last,  impos- 
ing a  fine  of  $29,240,000  on  the  subsidiary  Standard  Oil  Co. 
of  Indiana  on  account  of  the  indictment  for  accepting  r,^- 
bates  from  the  Chicago  &  Alton  RR.,  on  which  it  was  found 
guilty  in  April  1907.  The  case  is  remanded  to  th  -  lower  court 
for  a  new  trial.  Judge  Grosscup  wrotj  the  opinion.  Com- 
pare editorial  remarks  on  another  page  and  editorial  V.  85. 
p.  315;  V.  85.  p.  473.  3.50.— V.  87,  p.  170.  100. 

Toledo  Home  Telephone  Co. — Report. — For  cal.  years: 

Fiscal          Gross  Opcr.  Net  Fi.rcd  Balance,  Tcl'ps 

Year —  Earns.  Erp.  Earns.  ('Viarnes  Surplus.  D'C.'d\ 

1907  _._$354,618  $157,200  $197,418  $68,327  $129,0^1  12,584 

1906  __  315,288  134,916  180,372  66,314  114,058  10,331 
— V.  80,   p.  2625. 

Union  Bag  &  Paper  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  company's  $16,000,000  com- 
mon stock  and  $11 ,000,000  preferred  stock.— V.  86,  p.  985. 

Union  Ferry  Co.,  New  York. — -Fares  Again  Advanced. — 

President  Fairchild  on  July  19  made  this  announcement: 

Owin?  to  the  great  decrease  In  the  volume  of  its  busintsi,  tSe  Union 
Ferry  Co.  of  New  York  and  Brooljlyn  finds  that  it  will  not  be  able  at  thi 
presfeut  rates  of  fare  to  op"rate  its  ferries  as  public  convenience  demands 
without  serious  pecuniary  loss.  It  Is  therefore  forced  to  inc:case  its  r;ites 
to  three  cents,  notice  of  which  has  been  posted.  In  order  th  it  this  chamve 
may  not  affect  the  wage  workers  who  use  the  ferries  between  the  hours  of 
5  and  7:"',0  a.  m.  and  5  and  7:^.0  p.  m..  the  present  rates  of  tA'j  cents  will 
be  continued  between  said  hours. — V.  86,  p.  985. 

United  Box  Board  &  Paper  Co. — Co-Receiver  Appointed. — 
Judge  Grosscup,  in  the  United  States  Circuit  Court  at 
Chicago  on  July  20,  appointed  W.O.  Johnson  as  co-receiver 
for  this  company  and  its  subsidiary,  the  American  Straw- 
board  Co.,  to  act  with  President  Mitchell,  who  was  appointed 
sole  receiver  for  each  two  or  three  weeks  ago.  (V.  87, 
p.   43,   100.) 

To  Pay  off  Loan. — Judge  Grosscup  on  July  22  ordered 
the  receivers  to  pay  off  the  $80,000  loan  recently  in  default 


and  so  recover  the  collateral.  This  collateral  consisted 
of  $500,000  stock  of  the  American  Strawboard  Co.,  and 
$50,000  6%  bonds  and  $250,000  preferred  stock  of  the 
United  Box  Board  &  Paper  Co.,  which  at  liquidation  sale 
on  July  7  were  knocked  down  to  purchasers  at  10%,  30% 
and  3M%.  respectively.— V.  87,  p.  100,  43. 

United  States  Steel  Corporation. — Bonds  Ouaranteed  by 
Carnegie  Steel  Co. — See  Schoen  Steel  Wheel  Co.  above. — 
V.  87,  p.  101. 

Western  Gas  Construction  Co.  of  Fort  Wayne. — New 
Stock. — This  corporation  filed  on  July  20  a  certificate  of  in- 
crea.se  of  capital  stock  from  $100,000  to  $750,000. 

The  company  In  1903  was  awarded  contracts  for  the  construction  of  a 
number  of  crude  oil  water  e'as  otint  In  California. 

— Spencer  Trask  &  Co.,  William  and  Pine  streets.  New 
York ,  have  issued  a  special  circular  regarding  the  New  York 
Gas  &  Electric  Light,  Heat  &  Power  Co.  and  its  purchase- 
money  mortgage  4%  gold  bonds.  These  bonds  in  1901 ,  upon 
consolidation  of  the  company  with  the  Edi.son  Electric 
Illuminating  Co.  of  New  York  under  the  title  of  The  New 
York  Edison  Co.,  became  a  direct  mortgage  upon  the  proper- 
ties of  the  Edison  Electric  Illuminating  Co.  of  New  York, 
subject  to  $6,500,000  underlying  5%  bonds,  and  about 
."SI, 000, 000  real  estate  mortgages;  also  a  direct  mortgage 
upon  the  properties  of  the  New  York  Gas  &  Electric  Light, 
Heat  &  Power  Co.,  subject  to  $15,000,000  first  mortgage 
5%  bonds.  The  New  York  Edison  Co.,  it  is  stated,  has 
24  power  stations,  82,090  metres  set  in  the  premises  of  cus- 
tomers and  a  total  connected  installation  of  6,000,000 
16  c.-p.  equivalent,  including  174,000  horse-power  in  motors. 
Practically  the  entire  $45,051,000  capital  stock  of  The  New 
York  Edison  Co.  is  owned  by  thj  Consolidated  Gas  Co. 

— The  main  offices  of  the  Stock  Exchange  house  of  A.  O- 
Brown  &  Co.,  at  30  Broad  St.,  this  city,  have  undergone 
exten.sive  re-arrangement  and  re-fitting.  Formerly  occupy- 
ing the  northern  half  of  the  first  floor  of  the  Johnston  Build- 
ing, with  frontage  on  Broad  St.,  together  with  the  rear  half 
of  the  second  floor,  the  quarters  of  the  firm  now  extend 
throughout  the  entire  length  of  the  building  on  the  first 
floor,  while  the  second  floor  space  is  also  retained;  this  latter 
space  is  being  converted  into  commodious  brokerage  tele- 
graph offices.  The  rear  half  of  the  flrst  floor  has  been 
especially  equipped  for  the  firm's  book-keeping  department. 
The  quotation  board  in  the  customers'  room  is  said  to  be 
the  finest  evi-r  built,  embodying  many  new  features  as  to 
lighting  arrangement,  &c.  The  ideas  embodied  in  the  new 
offices  are  those  of  Mr.  Buchanan  and  Mr.  O'Connor  of 
A.   O.   Brown   &   Co. 

— Investors  in  this  country  and  abroad  will  be  interested 
in  the  selected  list  of  investments  offered  by  advertisement 
to-day  on  another  page  by  the  banking  firm  of  Harvey 
Fisk  &  Sons,  62  Cedar  Street,  New  York  City.  The  fol- 
lowing bonds  are  offered  for  sale:  $1,000,000  New  York 
City  coupon  interchangeable  4s,  due  1957;  $1,000,000 
Chicago  Indiana  &  Southern  50-year  mortgage  4s,  due 
1953;  $1,000,000  N.  Y.  C.  &  H.  R.  RR.  debenture  4s, 
die  1934;  $500,000  Chicago  &  North  Western  Ry.Co.  (Iowa 
Minn.  &  North  Western  Ry.)  first  mortgage  ^l/^s,  due  1935; 
$250,000  Delaware  &  Hudson  Co.  first  and  refunding  mort- 
gage 4s,  due  1943.  and  $200,000  Baltimore  &  Ohio  RR.  Co. 
(Southwestern  Division)  first  mortgage  3J^s,  due  1925. 
See  advertisement  for  prices  and  particulars. 

— With  the  retirement  of  WiUiam  Grange  from  the  firm 
of  E.  C.  Miller  &  Co.  of  Philadelphia  on  Aug.  1,  the  bu.siness 
of  that  house  will  be  consolidated  with  that  of  Bioren  &  Co. 
unde-r  the  name  of  the  latter.  The  firm  of  Bioren  &  Co., 
established  in  1865,  and  one  of  the  oldest  in  Philadelphia, 
will  then  consist  of  John  S.  Bioren,  E.  Clarence  P/Iiller 
(member  of  the  New  York  Stock  Exchange),  Walter  H. 
Lippincott,  Edward  C.  Dale  and  Henry  D.  Wieand.  The 
present  offices  of  E.  C.  Miller  &  Co.  at  314  Chestnut  St.  will 
be  occupied  by  the  new  firm,  which  will  have  memberships 
in  the  Philadelphia  and  New  York  Stock  Exchanges,  and 
banking  and  Stock  Exchange  connections  in  London  and 
the  principal  cities  of  the  United  States. 

— Under  the  style  of  Graham ,  Moore  &  Co.,  a  new  munici- 
pal bond  hou.se  began  business  in  Boston  recently.  The 
members  are  Frederick  W.  Graham,  William  B.  Moore  and 
Lincoln  G.  Ashcroft,  all  formerly  connected  with  the  Boston 
office  of  W.  J.  Hayes  &  Son,  Mr.  Graham  having  been 
Manager  for  that  firm.  The  new  concern  has  offices  at  79 
Milk  St. 

— Hayden,  Stone  &  Co.  of  Boston  have  leased  the 
banking  rooms  of  the  Detroit  offices  of  Cameron  Currie 
&  Co.,  in  the  Hammond  Building,  where  they  opened  a 
branch  on  Monday  last.  As  stated  onaprevious  page,  the 
affairs  of  Cameroiii  Currie  &  Co.  were  placed  in  receivers' 
hands  last  Saturday. 

—Duke  M.  Farson  &  Co.,  240  La  Salle  St.,  Chicago,  are 
offering $S0, 000  Lenoir,  North  Carolina,  water  and  sewer  6% 
bonds,  dated  Jan.  1  1908  and  maturing  Jan.  1  1938.  They 
also  offer  $30,000  Jefferson  County,  Arkansas,  road-improve- 
ment 7%  bonds.  Descriptive  circulars  will  be  sent  on  ap- 
plication. 

—An  improved  method  for  making  abstracts  of  titles  to 
large  land-holdings  has  been  devised  by  Clinton  L.  Caldwell, 
Chemical  Building,  St.  Louis.  A  much  quicker  service  is 
given  at  a  less  cost.     See  advertisement  on  another  page. 
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Friday    Xight,    July    24    1908. 

It  is  ver}'  apparent  that  trade  is  gradually  improving, 
even  though  the  up^Yard  pace  is  more  leisurelj^  than  could 
be  desired.  The  outlook  for  the  crops  is  still  good,  the 
general  financial  situation  seems  better,  prices  in  the  main 
are  quite  steadj',  and  though  conservatism  is  still  the  domi- 
nant note  everywhere ,  the  belief  is  widespread  that  things 
will  slowh'  mend  from  now  on. 

LARD  on  the  spot  has  declined,  owing  to  a  fall  in  the 
future  market  at  the  West  and  a  lessened  demand.  It  is 
believed  that  prices  would  have  fallen  still  lower  but  for  the 
strength  of  the  live-hog  situation.  Small  jobbing  sales  have 
been  made  at  9.40@9.50c.  for  Western  and  9}i@9'-^G.  for 
Cit}^  Refined  lard  has  been  weaker  for  Continent  and 
steady  for  other  grades.  The  offerings  from  packers  have 
been  larger  but  there  has  been  a  fair  trade.  Refined  Conti- 
nent 9.90c.,  South  America  10.65c.  and  Brazil  in  kegs  12c. 
Speculation  in  lard  futures  has  been  active  at  weaker  prices. 
Depressing  factors  haA^e  been  long  liquidation,  selling  by 
packers,  a  lessened  demand  for  products  and  selling  for  a 
turn  on  the  short  side . 

DAILY  CLOSING  PRICES  OF  LARD     FUFURES  IN  CHiCAQO. 


July  delivery 

September  delivery. . 
October  delivery 


Sat. 
.  _..y.i.5 


Mon . 

».27  j-s 
o.as 


Tues. 

9.27;^ 

9.35 
9.45 


Wed. 
9.25 
9.35 

9.42  Vi 


Thurs.        Fri. 

9.25  9.10 

9.32  K  9.20 

9. 40  9.27  }1 


PORK  on  the  spot  has  been  easier,  but  without  important 
change.  Trade,  however,  has  been  dull,  offerings  have 
increased  and  weakness  in  other  hog  products  has  had  a 
depressing  effect.  Mess  $17  50@$17  75,  clear  $17  25@ 
$18  50  and  family  $18@$18  50.  Beef  has  been  dull  but  firm, 
owing  to  small  supplies.  Mess  $14  50@$15  50,  packet 
$15@$16,  flank  $14  50@$15  50,  family  $16  75@$17  50  and 
extra  India  mess  $24@$25.  Cut  meats  have  been  quiet 
but  strong  on  light  supplies  and  offerings.  Pickled  hams 
ll^@12)^c.,  pickled  shoulders  6%c.  and  pickled  bellies, 
14@10  lbs.,  93/^@103/^c.  Tallow  has  been  quiet  and  steady; 
City  5  7-16@53^c.  Stearines  haA^e  been  quiet,  with  oleo 
easier  at  llM@12c.  and  lard  firmer  at  12@12i4c.  Butter 
has  been  quiet  and  firmer;  Creamery  extras  22^@23c. 
Cheese  has  been  quiet  but  firmer;  State,  f.  c,  small,  fancy, 
ll^c.  Eggs  have  been  quiet  and  steady;  Western  firsts 
183^@193^c. 

OIL. — Cottonseed  has  been  quiet  and  steady;  prime  sum- 
mer yellow  46 ^c;  winter  49@493^c.  Linseed  has  been 
steady.  The  demand  is  still  confined  to  small  lots  for  im- 
mediate use,  but  crushers  expect  an  increased  fall  trade 
shortly.  City,  raw.  American  seed,  44@45c.;  boiled  45@ 
46c.,  and  Calcutta,  raw,  70c.  Lard  has  been  moderately 
active  and  steady;  prime  70@72c.  and  No.  1  extra  54@55c. 
Cocoanut  has  been  steady  with  a  light  demand  for  small 
lots;  Cochin  73^@73^c.  and  Ceylon  6%@6i/^c.  Olive  has 
been  quiet  and  steady;  yellow  65@75c.  Peanut  has  been 
dull  and  steady;  yellow  65@80c.  Cod  has  been  ciuiet  and 
steady;  domestic  40@42c.  and  Newfoundland  42@44c. 

COFFEE  on  the  spot  has  been  dull  and  steady.  Rio  No.  7, 
6)4c.,  and  Santos  No.  4,  8}/2@8Mc.  The  speculation  in 
future  contracts  has  been  quiet,  the  generality  of  the  trade 
still  being  disposed  to  await  developments.  Fluctua- 
tions in  prices  have  been  slight,  but  the  tendency  of  the 
market  has  on  the  whole  been  towards  a  lower  level.  There 
has  been  scattered  lic^uidation  for  local  account.  Spot  deal- 
ers, too,  have  sold  to  some  extent,  and  so  has  Europe.  The 
receipts  at  the  Brazilian  ports  are  increasing  and  this  has 
had  a  somewhat  depressing  effect,  while  the  European  mar- 
ket advices  have  been  unfavorable. 

The  closing  prices  were  as  follows 

July e.OOcI   v.,ieaibcr    5.75c. IMarch 5.80.'. 

August 5.80c.  !  December o.75c.  lAjprll S.ROc 


September. 
October 


5.80c. 
5.75c. 


Januar 
February 


5.75c. 
5.75c. 


April 
May  . 
•June. 


5.80c. 
5.S0C. 


SUGAR. — Raw  has  been  quiet  and  easier.  Centrifugal, 
96-degrees  test,  4.25c.;  muscovado,  89-degrees  test,  3.75c., 
and  molasses,  89-degrees  test,  3.50c.  Refined  has  been  in 
moderate  demand  and  firm.  Granulated  5.30@,5.40c.  Teas 
have  been  steady,  with  a  fair  jobbing  demand  from  local  and 
country  distributers.  Spices  have  been  ciuiet  and  steady. 
Wool  has  been  quiet  and  steady.  Hops  haA'e  been  quiet  and 
steady;  drought  has  reduced  the  yield. 

PETROLEUM  has  been  in  good  demand  for  domestic  and 
export  account.  Refined,  barrels  8.75c.,  bulk  5c.  and  cases 
10.90c.  Gasoline  has  been  moderately  active  and  steady 
86  degrees,  in  100-gallon  drums,  20c.;  drums,  $8  50  extra. 
Naphtha  has  been  in  fair  demand  and  steady;  73@76  degrees, 
in  100-gallon  drums,  17c.;  drums  $8  50  extra.  Spirits  of 
turpentine  has  been  quiet  and  steady  at  41>^c.  Rosin  has 
been  quiet  and  steady;  common  to  good  strained  $3  15. 

TOBACCO. — The  demand  for  domestic  leaf  has  been  lim- 
ited to  small  lots  for  immediate  needs,  manufacturers  still 
being  averse  to  anticipating  requirements,  despite  the  fact 
that  signs  are  noticeable  of  a  somewhat  larger  consumption 
of  cigars.  Havana  has  been  quiet.  There  has  been  fairly 
large  withdrawals  of    Sumatra.     Prices    have  ruled    steady 

COPPER  has  been  more  active  and  firmer;  lake  12J^@ 
133/8C-,  electrolytic  12.85@12J^c.  Lead  quiet  and  firmer 
at  4J^c.  Spelter  quiet  and  firmer  at  43^c.  Tin  has  been 
more  active  and  firmer.  Straits  '60%c.  Iron  has  been  firm. 
No.  1  Northern  $16  50@$17;  No.  2  Southern  $16|25@$16  75  . 


COTTON 

Friday  Night,  July  24  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
23,047  bales,  against  25,012  bales  last  week  and  33,723 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,193,367  bales,  against  9,645,228 
bales  for  the  same  period  of  1906-07,  .showing  a  decrease 
since  Sept.   1   1907  of  1,451,861   bales. 


Receipts  at 


Galveston    

Port   Arthur 

Corp.  Chrlsti.&c. 

New  Orleans 

Mobile    

Pensacola 

.lacksonvllle,  &c. 

Savannah  

Brunswick 

Chaileston 

Georjjetovvn 

Wilmington 

.Morfolk    

N'port  News,  &c 

New  York 

Boston 

Baltimore    

Philadelphia 

Totals   week__ 


Sat. 
2.448 


896 
354 

"'2(1 
238 

"26 

"21 
207 


4.22f 


Mon. 


1.814 


386 
52 


197 
""14 


53 

150 


2,666 


Tues. 


2.942 


1,789 
7(- 


59.! 


e 

50 


I7y 


96 


5,727 


Wed. 


1.303 


1,194 

82 

627 

"ill 


20 


85 


3,502 


Thurs. 


1,980 


242 
8 


6 

"31 

2,426 


Fri. 


2,080 


1,329 
19 


89 

"iio 

'i03 

"768 

4.498 


Total. 
12;567 


5,836 

585 

627 

20 

1,355 

"201 
50 
94 

714 


230 
768 


23,047 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July  24. 

1907-08. 

1906-07. 

Stock. 

This 

Since  Sep 

This 

SiJice  Sep 

week. 

1  1907. 

week. 

1   1906. 

19C8. 
44.360 

1907. 

Galveston          

12,567 

2.488,47P 

3,984 

3,856.17f 

23,218 

Port  Arthur 

108, 50t 

132,823 

CorpusChrlsti,&c. 

37,82,'=. 

72,01J 

... 

..   _  _ 

New  Oilcans     

5,836 

1,981.23^ 

1,279 

2.268,41(_ 

52,397 

32.671 

Mobile     _    .    _. 

585 

330, 06f 

88 

256,53;i 

3,551 

3,986 

Pensacola 

627 

167,465 

144.50. 

.Tacksonville,   &c- 

20 

8,454 

7,677 

Savannah 

1.355 

1,509,419 

1,102 

1,4G').37I 

£6.90L 

19,138 

Brunswick    

197,903 

170. 60u 

709 

Charleston  . 

261 

201,274 

64 

147,845 

7,103 

4,347 

Georgetown 

50 

822 

25 

1,270 

Wilmliston 

94 

500,567 

51 

322,363 

663 

333 

Norfolk 

714 

543,425 

723 

584,816 

7.05; 

12,513 

NewportNevvs,  Sec. 

8,073 

198 

42,991 

270 

New  York 

4,19.5 

22,965 

70.49t 

194,390 

BostDn 

230 

15.640 

90 

72,340 

5,526 

4,423 

Baltimore.. 

768 

79,743 

219 

62,070 

7,599 

4,810 

Philadelphia 



9,674 

207 
8,030 

10.439 
9,645,228 

1.760 

1,504 

Tcttti 

23,047 

8,193,367 

232.414 

302,317 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galvcston 

Pt. Arthur, &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

Totalthls  wk_ 

Since  Sept.  1. 


1908. 


12.567 


5.«36 

5S5 
1.355 

""25! 

94 
714 


1,645 


23.047 


8,193,367 


1907. 


3,984 

V,27« 

88 

1,102 

8;1 

51 
723 
198 
516 


8,030 
9,645,228 


1906. 


4,79C 
110 
9,086 
1,667 
8,619 

""682 

128 

3,326 


2,124 


30,538 
7,686,891 


1905. 


34,526 


19,10E; 

1,195 

20,109 

1,288 

817 

2,910 

10,607 

463 

6,138 

97,193 

9,775,014 


1903. 


1,548 
7,105,480  7,627,047 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  16,014  bales,  of  which  7,161  were  to  Great  Britain, 
2,389  to  France  and  6.464  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


Exports 
Irom 


Week  endlrm  Jvl}/  24  1908. 
Exported  to — 


Great 
Billaln.Fr'nce 


Galveston 

Port  Arthur 

Corp.Chris.,&c 
New  Orleans.. 

Mobile 

Pensacola  

Ferreandlna    . . 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Bo.ston    

BnMmore 

Philadelph  a  .. 
Portland,  Me. 
San  Francisco 

Se.ittle    

Tacoma. 

Portland,  Ore. 

Pembina 

Detroit 


3,100 
90ri 
627 


1,493 
,541 
500 


Total 7,161 


Total   1906-07. 


3,318 


2.212 


177 


2,389 


3,225 


Conti- 
nent.     Total. 


10(1 


5,482 
139 


108 


107 


6,464 


14,674 


5,840 
90C 
62, 

"i6(' 


,15? 

080 
50' 
lOf- 


From  Sept.  1  1907  to  July  24  1908. 
Exported  to — 


Gccat 
Britain.    France 


107 


16.014 


21,217 


907.622 
48,024 

8"79".56' 
71,170 
50,55i 

170,  (35  i 
87,707 
10,408 

139,12? 

32,391 

1 ,63( 

267,618 

143,383 

49,19!" 

38,991 

1 


2,111 


336,7L 


240, 44£ 
66,73J 
54,91i 

91,150 
28",52C 


2,900,099 


3,768,033 


33.08E 
4",i4£ 


Conti- 
nent. 


939,377 

60,47< 

2,89f 

718,344 

110,062 

67,744 

6'2V,456 
88,20S^ 
34,05( 

325,185 
e,38( 

12,188 
64,29: 
15,67^' 


48,621 

71,78f 

30,89» 

1,05C 


855,70713,530,447 


905,785  3.673,4308,347,248 


Total. 


2,183,711 

108,500 

2,895 

1,838,295 
247.966 
173,213 


886 
175 

44 
492 

38 

1 

609 

1.55 

117 

54 

48 

71 

30 

1 


251 
915 
,458 
830 
777 
636 
.472 
,566 
639 
669 
1 
622 
780 
,896 
050 


2.111 


7.286,253 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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July  24  at- 


Ncw  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. - 

Total  1908. 
Total  i;i07. 
Total  1906. 


On  Sliipboard.  Wot  Cleared  for- 


Great 
Britain. 

3,171 

11.81(1 


600 
1,216 


16,797 
10.348 
16,010 


France 
5,234 
6',i56 

'ioo 


11,454 

108 

1,231 


Ger- 
man!/. 


8,422 
9,572 


850 


18,844 
3.64;i 
9,018 


Other 
Foreian 


1,906 
1,368 


1,000 
400 


4,674 

2,130 
4,370 


Coast- 
Wise. 


1,050 
2,735 


150 
5,995 


9,936 

11,95G 
7,873 


Total. 


14.555 
30,739 


6,250 
5,995 
2,550 
1,616 


61,705 
28,18.1 
38,502 


Leaving 
stuck . 


37.84  2 

13.62] 

26,1)06 

7,103 

2,301 

1,004 

67,940 

13,932 


170,70i) 
274.132 
192,370 


Speculation  in  cotton  for  future  delivery  during  the  past 
week  has  at  times  been  distinctly  more  active,  and  on  Tues- 
day a  sudden  advance  of  fully  25  points,  accompanied  by 
very  large  buying  by  Wall  Street  people,  was  an  interesting 
feature.  Net  prices  for  the  week  are  higher.  The  rise  was 
attributed  mainly  to  Wall  Street  buying,  predicated  on  the 
idea  that  the  short  interest  had  become  unwieldy,  thatthe 
price  was  relatively  low  and  that  parts  of  the  South  needed 
rain,  notably  certain  localities  in  Texas,  Mississippi,  Ala- 
bama and  Louisiana,  as  well  as  Georgia  and  the  Carolinas. 
The  buying  was  of  a  decidedly  aggressive  kind,  one  Wall 
Street  interest  alone  being  credited  with  purchases  approxi- 
mating 100,000  bales  of  October  and  December,  mostly 
October.  Local  shorts  covered  freely,  and  of  late  there  has 
also  been  more  or  less  covering  by  New  Orleans  and  for 
Southern  account  generally.  Whatever  rise,  however,  has 
taken  place,  is  by  most  of  the  trade  attributed  rather  to 
the  mere  overdoing  of  the  short  interest  than  to  anything 
really  unfavorable  in  the  crop  outlook.  The  consensus  is 
that  that  could  hardly  be  much  better,  and  the  very  large 
crop  estimates  are  beginning  to  find  credence  on  both  sides 
of  the  water,  estimates  which  exceed  any  crop  hitherto 
raised.  Moreover,  sections  of  the  South  which  have  needed 
moisture  have  latterly  been  visited  by  pretty  good  showers 
and  rains,  though  it  is  contended  that  more  copious  precipi- 
tation would  probably  be  beneficial,  especially  in  Texas. 
Meantime,  trade  in  cotton  goods  improves  but  slowly,  the 
spot  markets  at  the  South  are  very  quiet,  and  until  the  re- 
cent speculative  flurry  were  inclined  to  recede,  owing  to 
the  persistent  dulness  and  some  evident  increase  in  the  offer- 
ings by  spot  holders.  Spinners  are  averse  to  purchasing 
except  on  a  hand-to-mouth  basis,  owing  to  the  apparently 
very  favorable  crop  prospects  and  the  possibility  of  an  un- 
precedented yield  and  lower  prices  in  the  future.  Advo- 
cates of  better  prices,  on  the  other  hand,  think  there  is  at 
least  a  chance  of  an  August  drought  or  an  early  frost,  that 
in  parts  of  the  South  the  plant  is  for  the  time  being,  at  least, 
threatened  by  a  lack  of  rain,  that  trade  is  gradually  improv- 
ing and  is  likely  to  have  a  marked  revival  in  the  fall,  and  that 
the  present  comparatively  low  prices  discount  anything  which 
may  seem  to  be  bearish  in  the  situation,  particularly  as  the 
short  interest  at  home  and  abroad  is,  in  their  opinion,  very 
heavy.  To-day  Wall  Street  was  buying  August,  and  within 
the  last  two  days  is  said  to  have  purchased  that  month  quite 
freely.  The  trading  in  the  next  crop  was  comparatively 
small  and  the  fluctuations  in  all  months  were  slight.  An 
early  decline  was  recovered  when  Wall  Street's  support  both 
of  August  and  the  next-crop  months  was  apparent.  Bene- 
ficial rains  fell,  the  Liverpool  market  was  weak,  the  South 
sold, and  the  consensus  in  the  trade  here  is  that  prices  must 
ultimately  decline.  Spot  cotton  here  has  been  quiet.  Mid- 
dling uplands  closed  at  10.80c.,  a  decline  for  the  week  of 
20  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


./(/("'/  18  to  July  24. 
Middling  upland 


Sat. 

.11.00 


;\ion.    Tues. 

10.85      11.00 


Wed.    Thurs.     Fri. 

10.90      10.80      10.80 


NEW   YORK  QUOTATIONS  FOR   32   YEARS. 

The    quotations   for  middling   upland   at   New    York   on 
July  24  for  each  of  the  past  32  years  have  been  as  follows 

1892. C 7.25 

1891 8.00 

1890 12.31 

1889 11.25 

1888 10.69 

1887 10.38 

1886 9.56 

1?.?5 10.38 


laos.c. 

...10.80 

1900. c. 

...10.12 

l.)07 

...13.10 

1899 

...    6.19 

iyo5 

...10.90 

1898 

..       6.06 

1903 

...11.40 

1897 

...    7.94 

1901 

...10.90 

1896 

..    7.19 

1905 

...13.50 

1893... 

..    7.00 

1902.. 

...    9.0C 

1894 

..    7.00 

1901 

...    8.25 

1093 

..    8.06 

1884. C-. 

...11.00 

1883 

..10.00 

1882 

...12.75 

1881 

...11.69 

1880..    . 

..11.69 

1879 

.-11.75 

1878 

..11.62 

1877 

-..12.25 

MARKET  AND  SALES  AT  NEW  YORK 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

E.rpori 
'ioo 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet 

Quiet  15  pts  dec 

Quiet  15  pts  adv 

Quiet  10  pts  dec 

Quiet  10  pts  dec 

Quiet          .-    . 

Steady 

Steady 

Steady 

Steady 

Steady 

Steady 

;;;; 

"500 

"ioo 

'500 
100 

'ioo 

_ 

Total    .- 

100 

— 

600 

700 

FUTURES. — The   highest,   lowest  and   clo,sing  prices  at 
NNew  York  the  past  week  have   been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

Julv  24 —  1908.  1907.  1906.            1905. 

Stock  at  Liverpool bales.  490,000  967,000  593,000  793,000 

Stock  at  London 10,000  2/, 000  16,000         15,000 

Stock  at  Man chescer 61,000  72.000  57,000         50,000 


Total  Great  Britain  stock 561.000    1,066,000       666,000       858,000 


Stock  at  Hamburg 24,000 

Stock  at  Bremen 289,000 

Stock  at  Antwerp 

Stock  at  Havre 140,000 

Stock  at  Marseilles 5.000 

Stock  at  Barcelona 34.000 

Stock  at  Genoa 17,000 

.Stock  at  Trieste 20.000 


14,000 
229,000 

l'75',000 

3,000 

23,000 

26,000 

40.000 


13,000 
162.000 

I'OS^OOO 

4,000 

13,000 

27,009 

7,000 


9,000 
251,000 

1,000 
95,000 

3.000 
23,000 
18,000 

5,000 


Total  Continental  stocks 529,000       510,000       331,000       405,000 

1,263.000 

124,000 

108,000 

23,000 

86,000 

750.000 

392,565 

160,200 

24,586 


Total  European  stocks 1 ,090 .000 

India  cotton  aflo.it  tor  Europe 86,000 

American  cotton  afloat  lor  Europe  70 ,939 

E?ypt,Brazil,&c., afloat  for  Europe  19,000 

Stock  in  Alexandria,  Egypt .  90.000 

Stock  in  Bombay.  India 402,000 

Stock  in  U.  S.  ports 232,414 

Stock  in  U.  S.  interior  towns 141,017 

U.  S.  exports  to-day 2,173 


1,576,000 

141,000 

62.283 

18,000 

52,000 

697,000 

302,317 

106,482 

464 


997,000 

108,000 

87,954 

10,000 

47,000 

749,000 

231,078 

144.069 

6,530 


Total  visible  supply 2,133,543  2,955,546  2,380,631   2,991 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow; 
American — 

Liverpool  stork bales.     378,000  838.000 

Manchester  stock 49,000  60,000 

Continental  stock 445,000  415,000 

American  afloat  for  Europe 70,939  62.283 

U.  S.  portstocl« 232,411  302,317 

U.  S.  interior  stocks 141,017  106,482 

U.  S.  exports  to-day 2,173  464 


480,000 
48,000 

277,000 
87,954 

231,078 

144,069 
6,530 


720 
44 
372 
168 
392 
160 
24 


351 

s: 

COO 
,000 
,000 
.000 
,565 
,200 
,586 


Total  American 1,318,543 

East  Indian.  Brazil.  &c. — 
Liverpool  stock 112,000 


London   stoclf. 
Manchester  stock. 
Continental  stock - 


1,784,546  1,274,631  1,881,351 

129,000  113,000  73.000 

27  000  16.000  15.000 

12,000  9,000  6,000 

95  000  54.000  33,000 

141,000  108,000  124,000 

18.000  10,000  23,00. 

52  000  47.000  86,000 

697,000  749,000  750,000 

Total  East  India,  &c 815.000   1.171.000  1,106.000  1,110,000 

Total  American 1,318,543    1,784,546  1,274.631  1,881,351 


10,000 

12,000 

-      -  84,000 

India  afloat  for  Europe 86.000 

Ewypt,  Brazil,  &c.,  afloat 19.000 

Stock  in  Alexandria,  E^ypt 90,000 

Stock  In  Bombay,  India 402,000 


He  supply 2,133,543   2,955,546   2,380.631    2,991351 

land,  Liverpool 5.98d.  7.16d.  6.03d.  6. Old. 

land.  New  York..    ..      10.80c.         13.00c.         10.90c.       11-V;'9- 


ll-V-sd. 

ll.SOd. 

6  'id. 

5-!.4d. 


imd. 

8.65d. 

S'sd. 

5  7-16d. 


9.80d. 
5  9-16d. 


Total  visible 
Middling  TTpla 
Middling:  Upla 

Eg-ypt,  Good  Brown,  Liverpool..         S'Ad. 
Peruvian,  Rouqrh  Good,  Liverpool       9.1 5d. 

Broach,  Fine,  Liverpool 5  /16-d, 

Tinnevelly,  Good,  Liverpool 5  l-18d. 

Continental  imports  for  the  past  week  have  been  50,008 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  146,844  bales,  a  loss  of  822,003  bales  from  1907, 
a  decrease  of  247,088  bales  from  190G,  and  a  loss  of 
857,808  bales  from  1905. 
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AT  THE  IXTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipinents 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  tlie  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,709  bales  and  are  to-night  34,535 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  10,003  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  Aveek  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


July  24— 
Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati- 


Wcck. 

3,10.1 

-    1,890 

336 

347 

1.064 


Via  Virginia  points 1,386 

Via  other  routes,  &c 183 


1907-08 

Since 

Sept.  1. 

465,191 

227,399 
35,650 
55.933 
52.909 
04,319 

212,576 


1905-06 

Since 


Week . 

3,000 

964 

98 

940 

4 

72 

204 


Sept.   \. 

810. S48 

217,027 

84,817 

88,660 

54,448 

119,974 

309,281 


Total  gross  overland 

Deduct  shipmenlx — 

Overland  to  X.  Y..    Boston, &c- 

Betwecn  interior  towns 

Inland,  &c.,  from  South 


8,311    1,143,977 


5,288   1,685,061 


998 
277 
847 


109,258 
66,543 
74,466 


516 

32 

2,471 


167,820 
93,298 
83,298 


Total  to  be  deducted 2,122      250,267  3,019      344,016 

Leaving  total  net  overland. a 6,189      893,710  2,269  1,340,445 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  6,189  bales,  against  2,269  bales  for  the  week 
last  year,  and  that  for  the  .season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  446,735 
bales. 


In  Siaht  and  Spinners' 

Takin'm.  Week. 

Receipts  at  ports  to  .July  24 23,047 

-Xet  overland  to  .luiy  24 6,189 

Southern  consumption  to  July  24.  38,000 


1907-08 

Since 


Sept.  1. 
8,193,367 

893,710 
2,093,000 


Week. 
8,030 
2,269 

48,000 


1906-07 

Since 

Sept.  1. 

9.645,228 

1  .340,445 

2,234,000 


.  Total  marketed 67,236   11,180,077 

Interior  stocks  in  excess al0,709  60.434 


58.299    13,219,673 
as. 735  10,206 


Came  into  sisrht  during  week. 
Total  in  siJjht  .July  24 


56,527       

11,240,511 


49,564       

13.229,870 


North   spinners' takings  to  July  24   10,783     1,849.732 
a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week — 
1906— .July  27 
1905— .July    ' 
1904~,;ulv 

1903 — July 


3,636      2.614.768 


Bnl-s.    I      Since  Sept.  1 —  BaVa 

69,232  I  1905-06— .July  27 10,834,325 

1904-05 — .July  28 13,118  997 

1903-04— July  29 10,015,460 

1902-03 — .July  31 10  621   142 


28 133,489 

29 40,877 

31 34,988 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  dav  of  the   week 


Week  ending — 
July  24. 

Galveston 

New  Orleans 

Mobile 

Saviinnah 

Charleston 

VMlnlngton 

Noifolk 

Boston    

Baliiniore 

Philadelphia    __ 

Au;  usta 

Memphis 

St.  Louis 

Houston . 

Little  Rock... 


Closino  Quotations  for  Middling  Cotfon  on — 


lOM 

10  13-16 
105^ 
lOJ-6 

11 

lOJ^ 

UK 

11 

115^ 

11.25 

1 1  1^ 
11  1- 

\\y% 

10^4 
10=4 


-16 


.10 


Tuesday. 

Wed'day. 

Thursd'y. 

10>^ 

lOH 

\oy2 

10% 

10  M 

IdH 

10>^ 

10^/5 

\oy« 

10^8 

105^ 

101^ 

ii"" 

ii" 

ii'~ 

10.85 

11 

10.90 

11^^ 

It  M 

UM 

11.25 

11.15 

11.05 

11 

11 

11 

lOJi 

lOJ^ 

lOK 

11 

11 

n 

lOH 

10  H 

lOM 

10^ 

10« 

10  3^ 

lOK 
\0H 

10  k. 
10^ 
lOH 

u" 

10.80 

11  >4    • 
11.05 

ioj^(a 

lOJ^ 

11 

10^ 


11 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 

Ran  e 

Closing 

August  — 

Ran^e 

Closing 

September — 

R  nige  

Closing 

Oc  tiber — 

Range 

Closing 

November — 

Range 

Closing 

December — 

Rang.- 

Closing 

■January — 

Range 

Closing 

March — 

P.an2:c 

ClosinT 

Tone — 

Spot 

Options  


Sai'daij , 
fuiy    18 


0.89 
0.85 


0.00 
0.00 


9.60 


9.55    — 

9. 26-. 32 
9. 28-. 29 

—    %    — 
9. 19-. 21 

9. 15-. 22 
9. 18-. 19 

9.19  — 
9. 19-. 21 


Quiet. 
Quiet. 


Mondail, 
July    20. 


10. 67-. 80 
10.75  — 


9.88 


9. 35-. 45 
9.41    — 


9. 14-. 24 
9. 15-. 16 

—    (H)    ~ 
9. 06-. 08 

9. 04-. IS 
9.05-.0e 

9. 08-. 09 
9. 07-.  09 


Easy. 
Steady. 


Tuesdati, 
.July    21. 


10.80-. 
10.85 

9   .87- 
10.01 

9.34- 
9.60 

9. 11-, 
9.38- 

-  @ 
9.29- 

9. 02-. 
9.28- 

9. 08-. 
9.29- 

-  @ 


.34 

30 
29 

26 
31 


Quift. 
Steady. 


Wed'day . 
July    22. 

Thursd'y, 
July    23. 

10. 80-. 86 
10.78    80 

10. 40-. 80 
10.40    — 

9. 98-. 04 
9. 98-. 99 

9. 92-. 00 
9. 85-. 80 

-    @    — 
9. 60-. 65 

—    @    — 
9. 49-. 52 

9.36-. 44 
9. 37-. 38 

9.27-.40 
9. 27-. 28 

-    @    — 
9.27-.30 

-    @    — 
9. 17-. 20 

9. 24-. 34 
9. 26-. 27 

9. 16-. 27 
9. 16-. 17 

9. 29-. 35 
9.28-.30 

—      9.22 
9. 18-. 19 

-    @    — 

-    @    — 
9.19    — 

Quiet. 
Ste;'.d--. 

Quiet. 
Steady. 

Friday. 
July    24. 


10.41-. 52 
10.40    — 

9. 83-. 90 
9.85    — 

9.43-. 50 
9. 50-. 52 

9. 24-. 36 
9.31-32 

—  @    — 
9. 20-. 22 

9. 14-. 24 
9. 20-. 21 

—  @    — 
9.21-.23 


Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  are,  as  a  rule 
of  a  favorable  character.  Rain  has  been  fairly  general, 
but  on  the  whole  the  precipitation  has  been  moderate  or 
light,  and  beneficial,  and  in  some  sections  dry  weather  has 
pi\, vailed.  Advices  denote  that  the-  crop  is  doing  well  in 
most  localities. 

Galveston,  Te.xas. — Reports  of  ravages  by  boll-weevils  and 
deterioration  are  beginning  to  come  in  from  the  southwestern 
portion  of  the  Statc>.  In  other  sections  the  crop  is  doing  well. 
It  has  rained  on  two  days  during  the  week,  the  precipitation 
reaching  forty-throe  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  83,  ranging  from  76  to  89. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  being  fifty-six  hundi\  dths  of  an  inch.  The  ther- 
mometer lias  ranged  from   08  to  96,  averaging  82. 

Brenham,  Texas. — The  week's  rainfall  has  been  seven  hun- 
dredths of  an  inch,  on  one  day.  Average  thermometer  84, 
highest  95,  lowe.st  73. 

Corpus  Christi,  Texas. — The  week's  rainfall  has  been  ten 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  82,  tlie  highest  being  92  and  the  lowest  72. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
averaged  81,  ranging  from  71  to  99. 

Dallas.  Texas. — ^We  have  had  rain  on  one  day  during  the 
week.  The  rainfall  reached  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  98,  averag- 
ing 84. 

Port  Worth,  Texas. — The  week's  rainfall  has  been  ninety- 
six  hundredths  of  an  inch,  on  three  days.  Average  ther- 
ms OTiiettr  82,  highest  94,  lowest  70. 

Henrietta,  Texas. — The  week's  rainfall  has  been  thirty-two 
hundredths  of  an  inch,  on  four  days.  The  thermometer  has 
average  d  79,  the  highest  being  93  and  the  lowest  68. 

San  Antonio,  Texas. — There  has  been  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  83, 
ranging  from   70  to  96. 

Taylor,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  72  to  98,  averaging  85. 

Weatherford,  Texas. — The  week's  rainfall  has  been  one 
inch  and  twenty-nine  hundredths,  on  three  dajj^s.  Average 
therm,  om  eter  85.  highest  99,  lowest  70. 

Luting,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  seventy-three  hundredths  of  an  inch.  The 
therm omt-ter  has  averag(>d  83,  ranging  from  71  to  95. 

Nacogdoches,  Texas. — It  has  rained  on  two  daj'^s  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  ranged  from  70  to  96, 
averaging  83. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
tlie  rainfall  being  twenty-four  hundredths  of  an  incli.  Aver- 
age thermometer  84.  highest  98,  lowest  70. 

Paris,  Texas. — We  have  had  heavy  rain  on  two  da3's  of 
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tho  i)!i.st.  woek,  the  rainfall  roacliiiij;-  three  inches.  The  ther- 
inonietcr  has  averaged  84,  the  highest  being  98  and  the 
lowest  70. 

H untsrille,  Texas. — There  has  been  no  rain  during  the 
week.     Thernioiiieter  has  averag(>d  83.  ranging  from  G8  to  97. 

KenvUle.  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  bc>ing  twelve  hundredths  of  an 
inch.    Thermometer  has  ranged  from  62  to  9G,  averaging  79. 

Lawpasas,  Texas. — The  week's  rainfall  has  been  fifty-six 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
85.  highest  101.  lowest  ()8. 

Longview,  Texas. — It  has  rained  on  three  days  during  the 
week,  the  precipitation  reaching  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  85,  the  highest 
being  99  and  the  lowest  71. 

V ieksburg ,  Mississippi. — We  have  had  rain  on  three  days 
during  tlie  week  to  the  extent  of  one  inch  and  twenty-eight 
luindredths.  The  thermometer  has  averaged  82,  ranging 
from   72  to  93. 

Eldorado,  Arkatisas. — We  have  had  rain  on  two  daj^s  the 
past  week,  the  rainfall  reaching  ninety-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  96  and  the  lowest  68. 

Fort  Smith,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  four  inclies  and 
.sixty-four  hundredths.  Tiie  thermometer  has  averaged  81. 
ranging  from    66  to  96. 

Helena,  Arkansas. — Crops  fine;  no  complaints.  We  have 
had  showers  on  three  days  during  the  week,  the  precipitation 
reaching  one  inch  and  nineteen  hundredths.  The  thermome- 
ter has  ranged  from  72  to  96,  averaging  81. 

Little  Rock,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  fortj^-six  hundredths  of  an 
inch.     Average  th;rmometir  82,  highest  94,  lowest  69. 

Memphis,  Tennessee. — Crop  outlook  promising.  We  have 
had  rain  on  three  days  the  past  w'eek,  the  rainfall  reaching 
fifteen  hundn^dths  of  an  inch — heavier  in  the  neighborhood. 
The  thermometer  has  averaged  81.5.  ranging  from  69.8  to 
93.6. 

Alexandria,  Louisiana. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  83.  the  highest  being 
96  and  the  lowest  69. 

Amite.  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  pn-cipitation  reaching  eighty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82, 
ranging  from   70  to  94. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  during 
the  week,  the  rainfall  being  two  inches  and  twenty-three 
hundredths.  The  thermometer  has  ranged  from  76  to  94, 
averaging  85. 

Shrcveport,  Louisiana. — Rain  has  fallen  on  two  daj's  of  the 
week,  the  rainfall  being  ninety-two  hundredths  of  an  inch. 
Average  thermometer  83,  high^-st  98,  lowe.st  68. 

Ardmore.  Oklahoma. — The  week's  rainfall  has  been  one 
inch  and  thirty  hundredths  of  an  inch,  on  four  days.  The 
thermometer  has  averaged  81,  the  liighest  being  98  and 
the  lowest  64. 

Holdenville,  Oklahoma. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reachiig  one  inch  and  twenty-seven 
hundredths.  The  theraiometer  has  averaged  81,  ranging 
from  67  to  95. 

Marlow,  Oklahoma. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  two  inches  and 
thirty-one  hundredths.  The  thermometer  has  ranged  from 
63  to  99,  averaging  81. 

Oklahoma,  Oklahoma. — The  week's  rainfall  has  been  sixty- 
nine  hundredths  of  an  inch,  on  three  daj's.  The  thermometer 
has  averaged  78,  the  highest  being  90  and  the  lowest  63. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  averaged  83,  the  highest 
being  98  and  the  lowest  68. 

Meridian,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  sixtj'-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  94,  averag- 
ing 80. 

Nashville,  Tennessee. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  twelve  hundredths 
of  an  inch.  Thermometer  has  ranged  from  66  to  94.  averag- 
ing 80. 

Mobile,  Alabama. — Good  and  beneficial  rains  in  the  in- 
terior. Crop  reports  are  very  favorable.  Cotton  is  ripening 
in  some  sections.  The  week's  rainfall  has  been  thirty-two 
hundredths  of  an  inch  on  one  day.  Average  thermometer 
83,  highest  94  and  lowest  71. 

Montgomery,  Alabama. — Continued  improvement  in  cotton 
is  noted  daily.  We  ha,ve  had  rain  on  three  days  the  past 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  Thermometer  has  averaged  82,  ranging  from  68  to  97. 

Selma.  Alabama. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  thirty-five  hund- 
dredths.  The  thermometer  has  ranged  from  70  to  98, 
averaging  82. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  sixty  hundi'edths  of  an  inch. 
Average  thermometer  82,  highest  95,  lowest  70. 

Tallahassee,  Florida. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  two  inches  and  forty-seven  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
68  to  90. 


Atlanta,  Georgia. — ^Rain  has  fallen  during  the  w^eek,  to  the 
extent  of  one  hundnuith  of  an  inch,  on  one  day.  The  ther- 
mometer has  ranged  from  65  to  93,  averaging  79. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  96,  lowest  72. 

Washington,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  six  hundredths  of  an 
inch.  The  thermometer  has  ranged'from  71  to  98,  averag- 
ing 85. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  fifty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
73  to  97. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
only  a  trace,  on  one  day.  Average  thermometer  85,  highest 
94,  lowest  76. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  the  past  week,  the  rainfall  being  eighty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  94, 
averaging  82. 

^Charlotte,  North  Carolina. — Crops  splendid.  There  has 
been  rain  on  one  day  during  the  week,  the  precipitation 
reaching  fortj'-threc!  hundredths  of  an  inch.  Average  ther- 
mometer 81,  highest  94  and  lowest  70. 

Greensboro,  North  Carolina.— Rain  has  fallen  on  one  day 
of  the  week,  to  the  extent  of  fortj^  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  96  and 
the  lowest  70. 

Raleigh,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  being  seventy-eight  hun- 
drdeths  of  an  inch.  The  thermometer  has  averaged  83, 
ranging  from   70  to  96. 

Stateburg,  South  Carolina .—^luch  needed  rain  fell  on  one 
day  of  the  week,  the  rainfall  reaching  one  inch  and  sixteen 
hundredths.     Average  thermometer  83,  highest  96,  lowest  70. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

.Jul/  24  1908.      July  26  1907. 

F'Ct.  Feet. 

New  Orleans Above  zero  of  gauw-           16.2  10.2 

Memphis Above  zero  of  gauge.          19. 1  23.3 

Nashville Above  zero  of  gau?e_            8.3  7.8 

Shreveport Above  zero  of  gauge.           11.2  6.7 

Vicksburg Above  zero  of  gau^je.          32.8  27.4 

INDIA  COTTON  MOVEMENT  FROM  ALL    PORTS.— 


July  23. 

190 

7-OS. 

1906-07. 

190 

5-06. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 
23.000 

Since 
Sept.  1. 

3,005,000 

Week. 
8,000 

Since 
Sept.  1. 

Bombay 

16.000 

2,009,000 

2,533,000 

Exports  from- 


Bombay — 

1907-08... 

1906-07... 

1905-06. _. 
Calcutta — 

1907-OS... 

1006-07... 

1905-06... 
Madras — 

1907-08... 

1906-07... 

1903-06... 
.\11  others — 

1907-08.. _ 

1906-07    .. 

1905-06... 


Total  all— 
1907-08. 
1906-07. 
1905-06. 


For  the   Week. 


Great      Conti- 
Britain.     nenl. 


ll.OOC 

9,00( 

15,00t 


5,00( 
2,00f. 

1 ,000 
2.000 
1,000 

5,000 
2,000 
3,000 


1,000 


1,000 
1,000 


2,000 
1,000 


17,000 
18,000 
21,000 


Total. 


11, oo; 
9,00': 

15,00€ 


O.OOO 
2,000 

2.00C 
2,00f 
1,00C 

6,000 
3,000 
3.00C 


19,000 
19,000 
21,00t 


Since  September  1 . 


Great 
Britain. 


28.00( 
63,0or 
57. 000 

5,00C 
8.00C 
7,000 

7,000 
5,000 
3,000 

21,000 
12,000 
20,000 


61,000 
88,000 
87,000 


(  onti- 
nent. 


6-  6,000 

1,12/, COO 

860.000 

25,C0C 
142, OOf 
113,000 

28,000 
30,000 
44,000 

252, OOC 
221,000 
168,000 


931,000 
1,520,000 
1,185,000 


Total. 


654,000 

1,190,000 

917  000 

30,000 
150,000 
120,000 

35,000 
35,000 
47,000 

273,000 
233,000 
188,000 


992,000 
1,608,000 
1,272.000 


According  to  the  foregoing  Bombay  api^ears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
7  000  bales.     Exports  from   all  India  ports  reco  d  a  loss  of 

bales  during   the   week  and   .since    Sept     1   show  a 

decrease  of  616,000  bales. 

ALEXANDRIA    RECEIPTS     AND     SHIPMENTS     OF 

COTTON.— Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alex  ndria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  correspond  ng  week 
of  the  previous  two-years:  


Alexandria,  Egypt, 
July  22. 

1907-08. 

1906-07. 

1905-06, 

Receipts  (cantars)  — 

This  week 

3,500 
7,156,843 

1.000 
6,860,381 

600 

Since  Sept.  1 

5,875,620 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This 
week. 

.3",  250 
1 ,000 

4.250 

Since 
Sept.  1. 

213,848 
204,784 
345,779 
114,878 

879,289 

This 
week . 

,3',66( 
1 ,25( 

4,250 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent .    _ 

3,750 
3.750 

225,001 

206,491 

362,926 

73,401 

867.819 

200,439 
174,006 
;!26,0."3 

To  America 

69.377 

Total  exports 

769,855 

Note.~A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs 


234 


THE  CHRONICLE 


[Vol.  lxxxvii. 


WORLDS  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprel>ensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Coiion  Takings. 
AVeek  and   S8ason 


Visible  supply  July  17 

Visible  suppiy  Sept.  1 

American  in  sight  to  July  24 

Bombay  recv-'ipis  to  July  23 

Other  India  slilp'ts  to  July  23  _ . 
Alexandria  receipts  to  July  22.. 
Other  supply  to  July  22  * 

Total  supply 

Deduct — 
Visible  supply  July  24 

Total  takings  to  July  24 

Of  which  American 

Of  which    other 


1907-08. 


Week. 


2,280,427 


56,527 

16,000 

8,000 

'"s'.ooo 

2,363,954 
2,133,543 


230,411 

151,411 

79.00C 


Season. 


2,291,844 
11,240.511 

2,009,000 
338,000 
954,000 
250,000 

17,083,355 


2,133,543 

14,049.812 

11,257,812 

3,692,000 


1906-07. 


Week. 


3,093,242 


49,564 

23,000 

10,000 

100 

9,000 

3,184,900 


2,955,540 


Season. 


784.(56 
229,879 
005,000 
418.000 
914,700 
395,000 


19,746,735 


2,955  546 

16,791,189 

12,343,489 

4,447,700 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn 
goods,  &c.,  from  Great  Britain  for  the  month  of  June  and 
since  Oct.  i  in  1907-08  and  1906-07,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds.: 


009s 
omitted. 


Oct 

Nov  --  . 
Dec 

1st  qr_ 

Jan 

Feb 

Mch  --  . 

2d  qr. 

6  mos--. 
April  .-- 
May  ... 
June 

3d  qr. 

9  mos 


Yarn  &  Thread. 


1907-08  1906-07 


Lbs. 
24,910 
25,680 
22,285 

72,875 
25,191 

22,458 
22.595 

70,244 

143,119 
21,357 
19.852 
18,612 

59,821 

202,940 


Lbs. 
19,873 
19,755 
18,786 


58,414 
20,653 
19,084 
20,898 


60,635 

119,049 
21,502 
24,678 
20,190 

66,436 

185,485 


Cloth. 


1907-08      1906-07     1907-08  1906-07 


1,508,121 

3,023,616 
455,220 
455,968 
429,442 

1,340,630 

4,364,246 


Yds. 
509,948 
502,020 
500,087 

1,512,655 
560,245 
500,740 
556,642 


1,617,627 

3,130,282 
535,901 
537,579 
444.735 

1,518,015 

4,648,297 


282,321 
98,470 
94.339 
88,295 

281,104 

.563,425 
84,850 
84,989 
80,045 

249,884 

813,309 


Lbs. 
95.104 
93,626 
93,265 

281,995 

104,367 

93,096 

103,696 


301,159 

583,154 
99,833 

100,145 
82,849 

282,827 

865,981 


Stockings  and  soclis. 
Sundry  articles 


Total  exports  ol  cotton  manufactures. 


Total  of  All. 
1907-08      1906-07 


Lbs. 
122,093 
121,876 
111,227 

.355,196 
123.661 
110,797 
110,890 


351,348 


.306,705 

1,016,249 

742 
30,769 

1,047.760 


340,409 
125,020 
112,180 
124,594 


361,794 

702,203 
121,305 
124,823 
103,045 

349,203 

1,051,466 

722 
35,508 

1.087,696 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  .seven  months  1,047,760,000 
lbs.  of  manufactured  cotton,  against  1,087,696,000  lbs.  last 
year,  or  a  decrease  of  39,936,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  June  and  .since  Oct.  1  in  each  of  the  last  three  years: 


Piece  Goods — Yards. 
(000s  omitted.) 

East  Indies 

Turkey.  Egypt  and  Africa. . 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

Nortti  America 

All  other  countries 

Total  yards... 

Total  value 

Yarns — Lbs. 
(000s  omitted.) 

Holland 

Germany 

Oth.Europe(exceptTurkey). 

East  Indies 

China  and  Japan-- 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


June. 


1908. 


167,341 
68,590 
64,017 
17,614 
51,209 
21,786 
38,825 

429,442 
£5,.554 


3,253 
2,932 
2,890 
3,723 
873 
1,113 
1,924 

16.708 
£957 


1907. 

194,483 
62,984 
51,419 
21,739 
47,355 
23,406 
43.349 

444,7.35 
£5,654 


3,276 
5,460 
3,144 
2,726 
445 
1,031 
1,675 

17,757 
£1,137 


1906. 

175,984 
75,187 
61,300 
18,230 
53,531 
18,146 
43.962 

446, .340 
£5,466 


2,824 
2,742 
2,045 
2,832 
1,092 
1.418 
1,948 

14,901 
£852 


Ocfolier  1  lo  June  30. 


1907-08.     1900-07.     1905-06 


1.987,724 
622,820 
481,025 
255, 18t) 
379,599 
297,490 
340,401 

1,364,245 
£52,226 


35,960 
41,075 
39,2.34 
29,224 
3,796 
10,257 
19,062 

178,608 
£11,276 


1,914,624 
814,154 
5.38,837 
244,674 
439,495 
260,255 
376,380 


,048,419 

£58,244 

.32,947 

40,629 

29  ,,550 

24,293 

6,562 

12,084 

17,928 

163.993 
£10,108 


2,060,223 
713.216 
661,720 
239,575 
435,364 
252,991 
.348,662 

4,711,757 
£54,940 


30.483 
3.793 
23.610 
33,172 
10,-358 
15,041 
18,536 

161,993 
£8,669 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  Merchants  are 
not  willing  to  pay  present  prices.  We  give  the  prices 
for  to-day  below  and  leave  tho.se  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1908. 

1907. 

814  lbs.  Shin- 

Cofn 

a '4  lbs.  Shlrt- 

Col'n 

32s  Cop 

inas.  common 

Mid. 

32s  Cop 

Inas,  common 

Mlrl. 

Twist. 

to  finest. 

Upl's 

Twist. 

to  finest. 

Upfs 

rl. 

d.  s.  d.          s.  d. 

d. 

a.                 d. 

s.  d.          s.  d. 

d. 

J'ne 

12 

SH 

9 

«5i:5     1H@8      3 

6.58 

11  1  16®      12H' 

7    0H<»10    2 

7.19 

19 

S'4 

@ 

9M 

5     1H®«     3 

6.70 

111-16®     12'4 

6  11      (a>10   2 

7.04 

26 

S'4 

0 

9M 

5    i;^@8    3 

6.55 

11  1-16®     12}4 

6   11      ®10   2 

7.15 

July 

3 

s»4 

@ 

•iH 

5     1     @8     3 

6.27 

11  3-16    @12^ 

6   11      @10  3 

7.31 

10 

8  9- 

16® 

^% 

5     0!^@8     2 

6.34 

11          @12K 

6  10     ®10  3 

7.18 

17 

H^ 

@ 

9V^ 

5     0     @8     VA 

6.10 

10%      @12H 

6     9     ®10  3 

7.06 

24 

S'rs 

•    @ 

9'A 

4  11     @8     1 

5.98 

lOH     ®     12H 

6     9     ©10  4 

7.16 

GEORGIA'S  FIRST  NEW  BALE.— The  first  bale  of  new 
upland  cotton  of  the  season  of  1908  was  received  at  Albany 
July  17.  The  cotton  was  raised  by  Deal  Jackson  of  Dough- 
erty County,  Ga.  Last  year  the  first  new  bale  reached  Al- 
bany July  19;  in  1906  the  earliest  arrival  was  at  Albany  on 
July  31,  and  in  1905  on  July  20. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached   16,014  bales.     The  shipments    in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows 

Total  bales. 
NEW   YORK— To    Liva'poo— July   23— Aiabic.    1,454   upland,   39 

f  oreitcn 1 ,493 

To  ilavre— Julv  18 — Floride,  177 177 

To  Bremen — .July  22— Bremen,  280 280 

To  .Antwerp — July  17 — Zecland,  100 100 

To  Genoa — July  17 — Konig  .Mbert,  3,429;  Sannio,   l,5ol 4,930 

To  Naples — July  17— Konig-  Albert,  109 109 

To  Venice— July  17— Alice.  63 63 

NEW  ORLEANS— To  Livernool — July  22 — Barbadian,  2,800 2,800 

To  Glasgow — .July  21 — (ilrovvn  of  Castile,  300 300 

To  Havre — July   18 — St.   Laurent,   2,212 2,212 

To  Trieste — Julv  20 — EmiUa,  528 528 

MOBILE — To  Liverpool — Julv  18 — Belgian,  100 100 

ToManchester — July  18 — Belgian,  800 800 

PENSACOLA— To  Liverpool— July  22— Vlvina.  627 627 

SAVANNAH — To  Gothenburg — Julv  17 — Eastry,  100 100 

BOSTON— To  Liverpool— July  17— Cymric,  5 July  22 — Sylvania, 

180 185 

To  IVlanchester — July  17 — Iberian,  356 356 

To  St,  John— .July  15— Calvin  Austin, 139 139 

BALTIMORE — To  Liverpool — July  17 — Ulstermore.  500 500 

PHILADELPHIA— To  Naples— Julv  3— Verona,  108 108 

SEATTLE— To  Japan— .July  21— lyo  Maru,  107 107 

Total 16,014 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks. 


JUlu  3. 
22,000 

5',  000 
,  20,000 
.  13,000 
.    59,000 

Tot.al  st'jck — Estimated 566,000 

Of  './hich  American— Est_--452. 000 

Total  Import  of  the  week 33,000 

Of  v.'HIc'i  American 27,000 

AmouM  afloat 93,000 

•  Of  v.'hlch  American 57,000 


Sales  of  the  week bales 

Of  which  speculators  t;)Ok- 
Of  which  exporters  tooji 

Sales,  American 

Actual  L.iport 

Forwarded 


July  10. 
30.000 

5".  000 
20,000 
13,000 
57,000 
534,000 
425,000 
23.000 
24,000 
76,000 
46,000 


we  have  the  fol- 
&c.,  at  that  port: 

Juli!  24. 
22,000 


July  17. 
23,000 


1,000 

17,000 

7,000 

59, .100 

511,000 

398,000 

42,000 

25,000 

60,000 

33,000 


18,000 

4,000 

40,000 

4.0,000 

378,000 

23.000 

15,000 

45,000 

25.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market.     ] 
12:15       1- 
P.M.     J 

Neglected. 

Dull  and 
easier. 

Neglected. 

Steadier. 

Quiet. 

Dull. 

Mid.Uprds 

6.12 

6.04 

5.96 

6.08 

6.04 

5.98 

Sales 

Spec.&cxp. 

2,000 
200 

3,000 
200 

3,000 
200 

6.000 
300 

5.000 
200 

3,000 
300 

Futures. 
Market      1 
opened      j 

Quiet   at 
pts.  dec. 

Quiet   at 
1(^2  pts. 
decline. 

Easy   at 
1H®3A 
pts.  dec. 

Firm    at 
70.9  pts. 
advance. 

Steady  at 

2@3  pts. 

decline. 

Quiet  at 
2(5  4  pts. 
decline. 

.Market      1 

4        ^ 

P.M.      J 

Irreg.  at 
pts.  adv. 

Quiet  at 

4@S  pts. 

decline. 

St'y.  unch. 

to    2     pts. 

pts.  adv. 

B'ly  ?fy  at 
7>^@10 
pts.  adv. 

Quiet  at 

2A@iy2 

pts.  dec. 

Dull   at 

2@3J^ 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  .stated. 

Pries-  are  lii^'n    io    nenv  and   lOOCjs.      T'lU"'    5-06   r?i-r7m-   5  66-lOOfi. 


July  IS 

to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12^^ 

12  H 

t2K 

4 

12K 

4 

12  K 

4 

12  M 

4 

iZH      4 

July  24. 

p.m. 

p.m. 

3.m. 

p.m. 

D.m. 

p.m. 

p.m. 

p.m. 

).ra. 

o.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

Julv    --- 

5    66 

)4 

•58 

56 

58 

>8 

57 

;4 

52  H 

J8H 

59  1^ 

July-Aug- 

5    63 

31 

55 

54 

56 

37 

56 

;3 

32 

58  '.'. 

59 

Au  i;.-S.!pt. 

5    33 

ilK 

27 

26 

•l.^ 

57 

36  IX 

S3 

32 

28 

28  H 

Sept. -Oct. 

5    15  H 

14 

10 

08  H 

10 

17  H 

18V« 

16 

16 

13 

13  H 

Oct.-Nov- 

5    08 

07 

03 

01  H 

93 

11 

12 

99 

99 

96 

07 

Nuv.-Dec. 

5    03 

02 

98  J^ 

)7 

)8H 

06^ 

0T¥, 

94 

04 

91 

0^ 

Dec. -Jan- 

5    00 

)9 

)5!4 

94 

)5  V, 

93  V. 

04  H 

11 

01 

)8 

99 

Jan. -Feb- 

1    98 

17!^ 

94 

i2H 

94 

02 

93 

)9 

)9 

96 

97 

Feb.-.Vtch. 

I    OJ 

)8  H 

)5 

)3J^ 

)5 

03 

94 

00 

90 

97 

98 

Mch. -Apr. 

.i    00 

19*-<; 

95  H 

94  K 

)6 

04 

15 

01 

91 

),S 

)9 

Apr. -May. 



j    00  H 

)0 

96 

95 

96J.4 

04  H 

95  H 

01  H 

91^ 

98  K 

99  M 

BREADSTUFFS. 

Friday,  July  24    1908. 

Prices  for  wheat  flour  have  shown  little  change  during  the 
week,  as  the  variations  in  wheat- quotations  have  been  unim- 
portant on  the  whole.  In  the  main  the  tone  of  the  market 
has  been  firm.  Offerings  from  mills  have  been  small  and 
stocks  are  very  fax  from  being  burdensome.  At  times  there 
has  been  a  better  inquiry  in  the  local  market,  though  the 
sales  have  been  confined  to  relatively  .small  quantities.  At 
the  large  milling  centres  of  the  Northwest  and  the  Southwest 
trade  has  been  quiet.  Rye  flour  has  been  dull  and  easier. 
Corn  meal  has  been  quiet  and  firm. 

Wheat,  with  somewhat  bettor  crop  prospects,  has  at  times 
shown  weakness  both  at  homo  and  abroad,  particularl}''  as 
the  receipts  at  the  West  have  latterlj'-  increased.  The 
Northwest  has  had  beneficial  rains.  Moreover,  the  grading 
of  the  winter  wheat  coming  to  the  Western  markets  is  re- 
markably high.  The  quality  of  the  crop,  in  other  words,  is 
exceptionally  good.  Furthermore,  speculation  for  a  rise 
has  apparently  been  somenvhat  overdone.  The  "long"  in- 
terest is  believed  to  be  heavy  and  the  market  shows  a  hesi- 
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tancy  to  advance  materially  unlos.s  the  news  should  become 
almost  .•sensationally  bullish.  It  is  true,  however,  that  the 
export  demand  at  times  has  been  very  good,  that  Argentine 
shipments  have  fallen  to  very  low  figures,  that  the  American 
reserve  stocks  are  very  small,  and  that  Russian  crop  reports 
have  been  distinctly  unfavorable.  It  is  therefore  possible 
that  later  on  prices  may  again  take  an  upward  course,  even 
though  at  times  the  inarlcet  has  acted  somewhat  tired. 
Excessive  rains  have  fallen  of  late  in  Argentine.  Moreover, 
some  reports  of  an  unfavorable  character  have  been  received 
from  the  American  Northwest, owing  to  recent  high  tempera- 
tures and  dry  weather  and  from  the  winter-wheat  belt,  too, 
there  have  been  some  complaints  of  damage  to  wheat  in 
shock  by  excessive  moisture.  It  is  worthy  of  note,  too, that 
in  spite  of  the  decided  increase  in  the  receipts  of  late,  stocks 
continue  to  diminish  in  this  country,  and  with  Europe  now 
buying  on  a  liberal  scale,  few  look  for  any  material  increase  in 
supplies  in  the  near  future,  so  that  in  spite  of  a  lack  of  faith 
among  many  in  any  important  advance  at  this  stage  of  the 
season,  there  is  a  noticeable  disinclination  among  not  a  few 
to  sell  aggressivel}'  for  short  account.  To-day  prices  ad- 
vanced, owing  to  stronger  cables  than  had  been  expo'ted, 
small  Argentine  shij^ments,  unfavorable  crop  reports  from 
that  country,  some  reports  of  damage  to  American  spring 
wheat  b}'  blight,  smaller  receipts,  a  good  cash  demand, 
commission-house  buying  and  covering  in  an  apparently 
oversold  market. 

DAILY  CLOSING  PRICES  OF  WHEAT   FUTURES  IN  NEW  YORK. 

Sat.     Mon.    TuiS.     Wen.  Thurs.  Fri. 
No.  2  red  winter 101  ?i   lOOH    101        100'^    lOOM    lOlH 


Uil.v  delivery  In  elevator 101 

September  delivery  in  elevjitor 99!^ 

Do;- >mt)e.'  delivery  in  elevator 
DAILY   CLOSING    PRICES 

.Itily  delivery  In  elevator 

September  delivery  In  elevator 
December  delivery  in  elevator 

Indian   corn   futures 


100  K    101  M    100 'X. 

98  >A      98  Va      98  H 

lOlH    1005^    lOOK      99>^ 

OF    WHEAT   FUTURES   IN 

Sat.     Mo7i.    Tues. 

rtOH      90  H      dOVa 

90  >^      90^4      91 

92  >^      92  34      92  3^ 

have   on   the   whole 


100%    101  ''< 
98  H      '.)i)ya 

io:))4  101 
CHIC  AGO. 

Wed.  Tliurx.  Fri. 
90  90  Ji      91  Ji 

90  H      90 '/S      91?^ 
02 'A      93 

firmer  of 


91 : 
been 


late.  Here  the  market  has  been  largely  nominal,  but  at 
the  West  the  speculation  has  been  active.  The  strength 
of  the  spot  situation  has  been  the  chief  bullish  factor.  It 
has  counted  for  more  than  generally  favorable  weather 
and  crop  accounts.  The  stock  of  contract  corn  at  Chicago 
is  small  and  as  receipts  continue  light,  with  no  prospects 
of  a  material  increase  in  the  near  future,  there  is  no  dis- 
position to  .sell  the  near  months  freely  for  short  account, 
('ash  premiums  at  the  Western  markets  have  been  rising. 
It  is  said  that  distilling  and  glucose  interests  at  some  points 
are  unable  to  get  sufficient  corn.  Liverpool  has  shown 
considerable  strength.  To-day  prices  advanced  on  light 
receipts,  the  strong  ca.sh  situation,  commis.sion  house  buy- 
ing and  covering  of  shorts 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Weci.  Thurs.  Fri. 

Cash  corn 84  H      84  H      84)^      84  H      84  4      84  H 

Jul',-  delivery  in  elevator 87         87         87         87 

September  delivery  in  elevator 83  54     83%     83  H     83  >^ 

DAILY    CLOSING    PRICES    OF    CORN    FUTURES    IN 


Sat. 
July  delivery  in  elevator 76 

September  delivery  in  t levator 75% 

December  delivery  in  elevator 61  M 


Mon. 

Tues. 

Wed. 

75% 

75  H 

75% 

75% 

75  ^ 

75% 

eiy, 

61% 

61% 

87  

83  M      84  4 

CHICAGO 

Thitr^.  Fri. 
76  %      77  H 
76  ■  ;      76% 
62  K      62 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  and  strong,  the  near  positions  advancing  rapidly.  ^At 
times  the  speculation  has  beenmoreactivelthan  that  in  wheat 
or  corn.  The  principal  bullish  factor  has  been  the  strong 
cash  situation.  Stocks  of  contract  grade  at  Chicago  have 
about  vanished,  and  it  is  said  that  there  is  little  prospect 
of  securing  any  considerable  quantity  to  deliver  on  July 
contracts  before  the  expiration  of  the  month.  There 
has  been  active  covering  by  frightened  shorts.  Commission 
houses,  too,  have  been  large  buyers  of  the  September  option. 
Cash  prices  have  risen  and  unfavorable  crop  reports  have 
continued  to  be  received  from  many  sections.  To-day 
prices  advanced  on  the  strong  cash  position  ,|  unfavorable 
crop  reports  and  covering  of  shorts. 

DAILY   CLOSING   PRICES   OF    OATS   IN    NEW    YORK. 

Sat.      Mon.    Tues.     Wed.  T.iurs.     Fri. 

No.  2  mixed 58-59    58-5!)    58-59   58-01    5«-61%    60-62 

White  cllpped-32  to  34  lbs 64-66   64-66    64-66   65-67   6,')-67  4    6.5-67 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
51%      51%      52  J4      54%      56!^      56% 
43  42%      43%      44%      45%      45% 

42%      43%      43%      46  M      46% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades $3  25@$3  75 

Second  clears t 3  95  s?    4  3  5 

Clears 4  20(3) 


July  delivery  in  elevator 

September  delivery  in  elevator. 
May  delivery  In  elevator 


Straights 4  75@ 

Patent,   spring 5  50(3) 

Patent,  winter 4  25^ 

Kansas  patents @ 


4  60 

5  25 

6  6- 
4  75 


Wheat,  per  bush. — 

N.  Duluth.  No.  1- 

N.  Duluth,  No.  2. 

Red  winter.  No.  2. 

Hard     "         "       

Oats,  per  bush. — 

Natural  white 63 

No.  2  mixed 6l 

IVatural white  clipped .65 


c. 

123H 
117  H 
f.o.b.lOl  ■< 
103 


@65 
@62 
@67 


Kansas   straights S4  C5  »  §4  90 

Blended  clears 5  15^)    5  25 

Blended  patents 6  Ou@    6  5J 

Rye  flour 4  00(S   4<5 

Buckwheat    flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  75 @   4  55 

GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mi.xed f.o.b.  »4'4 

No.  2  yellow Nominal. 

No.  2whlte    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    83 

State  and  Jersey Nominal. 

Barley — Malting Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day,  acting  Chief  of  the  Climatological  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States, 
for  the  week  ending  July  20,  summarizing  them  as  follows: 


The  week  ending  July  20  1908  was  one  of  generally  normal  conditions 
as  to  temperaliirc  and  sunshine.  Periods  of  moderately  cool  and  warm 
weather  succeeded  each  other  at  frequent  Intervals  and  no  great  extremes 
of  either  heat  or  cold  occurred.  The  week  was  generally  cool  over  the 
districts  from  northern  New  England  westward  over  the  Lake  region  and 
.Mississippi  Valley  to  the  Rocky  Mountains.  It  was  generally  warm  over 
the  Atlantic  coast  and  Gulf  districts  and  over  the  Pacllic  coast  States 
Sunshine  was  abundant  over  nearly  all  districts,  the  only  exception  being 
portions  of  Arizona,  Colorado,  Nebraska,  western  Northern  Carolina  and 
northern  Florida.  Heavy  and  general  rains  over  the  most  of  New  England 
relieved  the  drought  conditions  that  have  prevailed  in  that  section,  and 
well-distributed  showers  occurred  over  New  York.  Showers  occurred  over 
portion.s  of  Pennsylvania,  New  Jersey,  Delaware,  Maryland  and  Virginia: 
but  rain  Is  still  badly  needed  to  relieve  the  severe  drought  in  portions  of 
those  States.  Rainfall  was  generally  light  over  most  of  the  territory  from 
the  Ohio  River  southward  to  the  Gulf  and  over  portions  of  Texas  and 
Arkansas.  Over  most  of  the  Lake  region,  upper  Mississippi  and  lower 
Missouri  valleys,  and  eastern  Plains  region,  the  rainfall  was  generally 
sufficient.  Heavy  rains  occurred  locally  In  northeastern  Iowa,  central  and 
northern  Kansas,  and  In  northern  Texas.  Heavy  and  well-distributed 
rains  occurred  over  the  eastern  portions  of  Oregon  and  Washington,  and 
northern  Idaho,  relieving  the  drought  conditions  in  those  sections.  Pre- 
cipitation was  also  greatly  In  excess  over  portions  of  Arizona,  and  generally 
above  the  normal  over  Colorado,  southwestern  Wyoming  and  portions  of 
New  Mexico.  Some  severe  thunderstorms  occurred  In  Ohia,  and  slight 
dama'^c  irjm  hall  was  reported  from  portions  of  Idaho,  Wyoming  and  Ohio. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
.since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  al — 

FIOUT. 

Wheat. 

Corn. 

Oals. 

Barley. 

Rye. 

_ 

— 

— 

.- 

bbls.\W>lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.bQlbs. 

Chicago 

130,853 

499,700 

1,042,288 

954,562 

186,900 

12,000 

Milwaukee.. 

38,325 

109,000 

39,000 

144,000 

108,8.33 

7,200 

Duluth 

101,650 

546,695 

16,444 

21,072 

22,909 

Minneapolis. 

795,410 

17,666 

149,510 

68,820 

4.320 

Toledo 

324,800 

44,100 

21,000 



Detroit 

4,200 

10,800 

0,004 

12,948 

Cicvehmd... 

825 

43,260 

.39,503 

55,287 

St.  Louis... 

.38.990 

901,976 

304,815 

323,935 

3.966 

Peoria 

21,150 

29,000 

245,200 

126,000 

7,000 

3.000 

Kansas  City. 

1,164.450 

121,000 

18,000 

Tot.wk.08 

3.35.993 

4,425,091 

1,858,970 

1,821,686 

396,525 

49,429 

Same  wk.'07 

322,735 

3,586,661 

2.952,656 

2,082,118 

352,338 

66,606 

Same  wk.' 06 

379,997 

7,130,873 

2,786,930 

3,067,310 

433,441 

53,613 

Since  Aug,  1 

1907-08... 

17,828,077 

210,280,412 

118,553,327 

181,131,112 

61,490,893 

6,601,225 

1906-07... 

20,281,596 

2,37,046,661 

214,355,803 

194,856,747 

66,435,603 

902,324 

1905-06... 

19,988,050 

227,168,284 

190,704,569 

221,221,324 

75,653,885 

7,628,723 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  18   1908  follow: 


Receipts  at — • 

New  York 

Boston 

Philadelphia 


Flour, 
bbls. 
89,263 
23,950 
50,797 


BaltimDi-e 37,522 


2,682 

15.128 

5,233 

6,071 

"3",448 
IMontreal 16,365 


Richmond 

New  Orleans  *.. 

Newport  News.. 

Norfolk.. 

Galveston 

Mobile. 


Wheat, 

bush. 

324,200 

.39,940 
393,991 
406,684 

22.082 


1,000 


910,221 


Corn , 
bush. 
66,650 
8,083 
15,794 
46,230 
68,782 
75,500 
12. .340 

4¥,666 
11.490 
42,821 


Oals. 

bush. 

189.000 

79..380 

88.678 

77.629 

42.710 

106,000 


10,826 


Barley, 

bush. 

31 ,200 


3,000 


Ryei 

bush . 

975 

900 

L866 
978 


6.430 


Total  week 250,459  2.145,118  348,679        594,223       40,630 

Week  1907 272,287  1.981,798  1,816,245         976,600       12,000 

Since  Jan.  1  1908.   9,287,191  40,553,859  27,784,893  23,046,991   2820,6.37 

Since  Jan.  11907.10,013,694  47,685„395  64,865,764   30,835,913  2905.741 


4,653 

1,860 

1305,541 

1252.345 


*  Recelnts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  18  1908  are  shown  in  the  annexed  statement: 


W?ieat,  Corn,  Flour, 

Exports  1rom —  bush.  bush.  bbls. 

New  York 399.034  6,490  41,485 

Boston. 720  3,103 

Philadelphia 122,333  1,632  8,6.32 

B.altimore 310,000  9,571  10,365 

New  Orleans 6,723  1,029 

Newport  News 6,071 

Galveston 18,000  8,107 

Mobile 11,490  3,448 

Montreal 498,386        13,320 


Oals, 

huslt. 

10,275 

1,200 


1,566 


Rye. 
bush. 
11,203 


Peas, 
bush . 
3,889 


Total  week-. 
Week  1907 


.1,330,353 
.1,172.560 


66,966 

1,223,845 


13,041 

388,095 


11,203 
34,541 


Barley. 
bi(sh. 
1,839 


300 


16,713       5,246 


20,602 
11,000 


July 


100,793 

173,1358 

The  destination  of  these  exports  for  the  week  and 
1  1908  is  as  below: 


7,385 
10,9,32 

since 


Week 

Kx  imrls  for  week  and  Jvlyl  8 . 

Since  Jidy  1  to —         bbls. 

United  Kingdom...  33,638 

Continent 29,162 

So.  &  Cent.  Amer..     6.706 

West   Indies 29,666 

nnt.  No.  Am.Cols-.         649 
Other  Countries 972 


Flour— 

Since 

July  1 

1908. 

bbls. 

202,994 

119,570 

26,5:J0 

86,419 

1,913 

24,365 


Week 
July  18. 

bush . 
524.747 
798,520 

7,086 


Wheat- 

Slnce 

July  1 

1908. 

bush . 

1,9.34,396 

1,939,902 

7,086 


-—Corn- 


5,049 


Week 

July  18. 

bush. 

Since 

July  1 

1908. 

bush. 

26'',9ii 
1,773 

42.876 
720 
686 

24,897 
2,'JS8 

93,055 

720 

1,542 

Total .100,793       461,791   1,. 330, .353     3,886,433         66,966        123,102 

Total    1907 173,358      563,312   1,172,560     3,611,928   1,223,845     4,482.,>65 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  18  1908  and  .since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following:  


Wheal. 

Corn. 

Fx  ports . 

1908. 

1907. 

1908. 

1907. 

Week 
July  18. 

Since 
July  1. 

Bushels. 
6,573,000 
2,008,000 

488,000 
5,510,000 

448.000 
1,104,000 

Since 
July  1. 

Bushels. 
5,6.32,000 
4,970,000 
2,872,000 
2,040,000 
584,000 
4,530.000 

21.240,000 

Week 
July  18. 

Bushels. 

75.000 

433,000 

382,000 

1.496.000 

2,386,000 

Since 
July  1. 

Bu.<!hels. 

183,000 
1.010.000 
1,393,000 
6„323,000 

8,909,000 

Since 
July  1. 

North  Amer. 

Russian 

Dinuhlan  ._ 
.Argentine  _. 
Au.stralian.. 
Oth.  countr's 

Bushels . 

1,757,000 
576,000 
288,000 

1,810,000 
112.000 
352,000 

Bushels. 
4.272,000 
3.1.36,000 
8,952,000 
5,560.000 

Total 

4,895,000 

16,131,000 

21,920,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 
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July 
J>Uy 
July 

IS  190S.. 
11  190S.- 
20  1907,. 

Wheat. 


Untied 
Kingdom. 

Bushels. 
14,960.000 
16,9(>0.000 
22,120.000 


Continent. 

Bvshels . 

9.700.000 

10,210,000 

9.S-10.000 


Total. 


Bjishels. 
24,720,000 
27,200.000 
•■51,960,000 


Corn. 


United 
Kingdom. 


Bushels. 
5,780,000 
5,780,000 
8.000,000 


Continent 


Bushels. 

7,820.000 

9,180.000 

12.840,000 


Total. 


Bushels. 
i:!.600.000 
14.900.000 
20.840.000 


The    vi.sible    supply   of   grain, 
granarj''  at  the  principal  points  of 
seaboard  ports  July  18  1908,  was 


Wheal, 
bitsh. 
13S.000 
85.000 
415.000 
507.000 


New  York 

Boston 

PftUadelphia 

Baltimore 

New  Orle.ins 

Galveston 43,000 

Montreal 513,000 

Buflilo 532.000 

Toledo 209,000 

Detroit 165,000 

Chicaso 2,832,000 

Milwaukee 158,000 

Fort  WUliam 1,651,000 

Port  Arthur 765,000 

DiUutii 883,000 

Minneapolis 2,021,000 

St.  Louis 373,000 

Kansas  City _._  479,000 

Peoria 

Indianapolis 205,000 

On  Lakes 1,061,000 

On  Canal  and  River...  227.000 

Tot.il  July  18  1908..  13. 262. 000 
Total  Julv  11  190S-. 13.461.000 
Total  July  20  1907.. 46. 636. 000 
Total  July  21  1906. ,25.915.000 


Corn 

bush. 

97.000 

12,000 

1.000 

131.000 

101.000 

5.000 

40,000 

428,000 

141.000 

113.000 

697.000 

83.000 


10,000 
20,000 
15.000 
50.000 
279.000 
678.000 


2.901.000 
3.256.000 
8.999.000 
5.867.000 


comprising   the    stocks   in 
accumulation  at  lake  and 
as  follows: 

Oats,  Rye,  BaTley. 

bush.  bush.  bush. 

630.000    86.000 

26,000    1,000 

92,000  1.000    

98.000  2.000     

85.000  ., -- 

'3Lo66  '.'.'-"I  50,600 

123,000  3.000  137.000 

28.000  1.000    

6.000  3.000     

15.000  72,000     

37.000     78.000 

"s's'.ooo  "3"666  103.666 

95.000  15,000  322.000 

49.000  1.000  23.000 

8.000     

21.000     

55.000     

25.000  5,000     

37,000     29.000 

1.499.000  106.000  829.000 

2.090.000  163.000  922.000 

4.651.000  674.000  750,000 

5.351.000   1.391.000  1.059,000 


THE  DRY  GO«»DS  TRADH. 

New  York,  Friday  Night,  July  24  1908. 
HConditions  in  the  primary  cotton  goods  market  show  very 
little  change  from  a  week  ago,  but  there  are  growing  evi- 
dences of  a  steadily-increasing  volume  of  business  and  the 
outlook  at  the  present  time  is  for  a  slow  but  gradual  improve- 
ment. In  several  lines,  particularly  in  the  case  of  wash 
goods,  there  is  a  disinclination  on  the  part  of  jobbers  to 
place  any  large  amount  of  business  for  spring,  but,  while 
initial  ordering  is  accordingly  light,  duplicate  business  will 
doubtless  be  on  a  larger  scale.  In  view  of  the  fact  that 
curtailment  of  production  continues  very  severe,  this  is 
likeh'  to  result  in  some  disappointment  in  the  matter  of  de- 
liveries later  on  should  the  total  season's  business  be  any- 
where in  the  neighborhood  of  normal.  Purchases  in  the 
market  generally  are  below  the  average,  and  are  somewhat 
irregular,  but  it  is  thought  that  the  present  deficiency  will 
be  made  up  when  the  retail  buying  season  has  got  fairly  under 
way,  and  second  hands  know  more  clearly  what  the  demands 
upon  them  are  likely  to  be.  Prices  of  domestics  continue  un- 
satisfactory to  manufacturers  in  view  of  the  high  cost  of  the 
raw  material,  and  while  sales  are  occasionally  made  for  im- 
mediate deliveries,  to  prevent  accumulations  at  very  low 
levels,  it  is  impossible  to  place  future  contracts  at  present 
values.  Efforts  have  again  been  made  dviring  the  week  to 
bring  about  concerted  action  among  New  England  mill 
owners  in  the  matter  of  curtailment,  but  it  is  not  believed 
that  these  will  be  successful,  although  individual  action  will 
doubtless  continue,  as  now,  to  be  taken.  Some  doubt  has 
arisen  as  to  what  the  attitude  of  the  Fall  River  operatives 
will  be  when  the  present  wage  agreement  ends, but  it  is  be- 
lieved that  they  Avill  again  adopt  a  conservative  course  and 
that  their  demands  will  be  reasonable.  The  export  trade 
continues  dull  and  buying  for  Chinese  account  has  been  of  a 
hand-to-mouth  character.  Further  openings  of  men's  wear 
light-weight,  woolen  and  worsted  goods  have  taken  place 
during  the  week,  and  the  demand  to  date  hasbe^n  satisfac- 
tory.    Dress  goods  continue   quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  18  were  3,043 
packages,  valued  at  $205,574,  their  destination  being  to  the 
points  specifi(;d  in  the  table  below: 

1908 1907 

Since  Since 

Neui  York  to  .J till/  IS.                              Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 7  472  5  1.109 

Otlier  Europe 27  617  134  822 

China ...  15,337  ...  13,209 

India 450  5,710  1      85  5,116 

Arabia ■ 17,996  ._,  21.067 

Africa 79  4,845  4  3,673 

West    Indies 899  13,288  210  12,840 

Mexico 23  1,010  21  1,400 

Central  America 366  8,689  312  8.536 

.Soutli  America 815  23,090  382  26.830 

Other   countries -'377  10,742  284  17,324 

Total 37043      101,796  1,543      111,926 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,532,682  in  1908,  again.st  $6,292,187  in  1907. 

Hea\^'^  brown  drills  and  sheetings  are  ciuotedly  unchanged 
from  last  week,  but  the  demand  has  shown  signs  of  increas- 
ing, and  with  the  curtailment  of  production  that  has  taken 
place  in  the  South,  the  market  position  of  these  is  likely  to 
improve.  Medium  and  light-weight  sheetings  have  been  in 
moderate  request  for  both  the  domestic  and  export  trades. 
Prominent  lines  of  bleached  goods  are  well  sold  ahead  and 
are  generally  held  "at  value";  low-count  fabrics  are  not  so 
well  .situated,  however,  although  prices  remain  unchanged. 
Ducks  continue  in  good  demand  for  export,  and  recent  for- 
eign purchases  have  included  a  fair  ciuantity  of  plaids  and 
other  coarse, colored  cotton  goods.     The  domestic  demand 


for  these  continues  quiet,  but  the  output  has  been  so  well 
regulated  that  there  are  few  reports  of  accumulations.  Lin- 
ings are  quiet.  The  -demand  for  napped  goods  has  broad- 
ened slightly,  and  the  position  of  these  is  considered  satis- 
factory. The  best  business  during  the  week  has  been  in 
staple  prints,  which  have  enjoyed  quite  a  large  .sale  since 
the  announcement  of  an  advance  of  3^c.,to  become  effective 
July  28.  Staple  ginghams  have  been  quiet,  but  fine  dress 
ginghams  have  been  comparatively  active,  and  from  the 
urgent  requests  for  immediate  delivery  of  goods  ordered  some 
little  while  ago,  it  is  evident  that  the  movement  from  second 
hands  is  fairly  large.  Print  cloths  have  been  quiet,  and  re- 
ports are  current  of  some  re-sales  at  prices  below  those  quoted 
in  the  open  market. 

WOOLEN  GOODS.— Following  the  opening  last  week  by 
the  American  Woolen  Co.  of  a  number  of  its  new  light-weight 
men's  wear  woolen  and  worsted  lines  at  unexpectedly  low 
prices,  the  same  interest  has  shown  still  further  fabrics  dur- 
ing the  current  week  at  equal  reductions:  not  only  so,  but 
its  example  has  been  generally  followed  by  other  large  manu- 
facturers, and  practically  the  whole  market  to-day,  there- 
fore, is  on  a  lower  level  than  many  had  thought  probable 
a  few  weeks  ago.  It  is  early,  as  yet,  to  report  upon  the 
character  of  the  trading,  but  it  may  be  said  that  business  so 
far,  while  showing  a  certain  amount  of  irregularity,  has  on 
the  whole  been  satisfactory.  Prices  of  high-class  woolen 
goods  have  not  been  reduced  to  anything  like  the  extent  of 
those  of  lower-grade  fabrics,' bvit  it  would  seem  from  the 
business  so  far  consummated  that  all  classes  of  woolens 
are  likely  to  do  better,  as  compared  with  the  worsteds,  than 
they  have  during  recent  seasons.  A  similar  prediction 
has  been  made,  however,  on  many  occasions  in  the  past 
and  has  failed  of  fulfilment,  and  the  majority  of  buyers, 
therefore,  will  doubtless  wait  until  the  season  is  further 
advanced  before  fully  accepting  them  now.  A  feature  of 
the  lines  so  far  shown  is  the  number  of  resist  dye  fabrics, 
which  are  expected  to  prove  popular,  and  to  interfere  to 
some  extent  with  the  demand  tor  serges.  The  domestic 
market  for  dress  goods  remains  very  quiet  and  the  trade 
is  now  awaiting  the  opening  of  the  new  spring  season.  A 
few  initial  showings  have  been  made,  but  there  Vv'ill  not 
be  any  activity  in  the  market  for  the  next  two  or  three 

■«' A P  K  C! 

FOREIGN  DRY  GOODS.— Spring  1909  lines  of  im- 
ported woolen  dress  goods  are  now  upon  the  market  and 
predictions  to  the  effect  that  these  would  be  of  lighter  con- 
struction than  last  season,  and  would  again  contain  a 
large  collection  of  stripes,  have  proved  correct.  Silkpiece- 
goods  are  quiet,  but  ribbons  have  been  active.  The  linen 
demand  shows  some  improvement  but  burlaps  are  dull  and 
somewhat  easier. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  im  portations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  18  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

New  York  City.— 7'((.r  Rales.— On  July  21  the  Board  of 
AldirnKii  lonnally  fixed  the  tax  rates  to  be  levied  in  the 
\-arious  boroughs  for  the  year  1908.  The  rates,  which  are 
<;iven  on  $100  valuation,  are  as  follows,  1907  figures  being 
also  given  for  comparison: 

1908.                  1907.  Jncrcasr. 

Manhattan  aiul  The  Bronx $1.01407  S1.48499  $0.12908 

Brooklyn.- _                    1.G7021             1.5.5408  0.11613 

Queens. ^ 1.66031             1.53393  0.1263S 

Hlchmond -                 1.71115             1.56884  0.142S1 

The  Finance  Department,  at  the  conclusion  of  the  Board 
meeting,  issued  a  statement,  which  we  publish  herewith, 
■t>xplaining  the  cause  of  the  increase  in  the  above  rates: 

-A'!  the  tax  rates  must  ot  necessity  be  materially  increased  for  the  year 
1908  over  tlio  year  1907.  in  oider  to  provide  means  to  pay  the  expenses 
Included  In  the  public  business  of  the  City  of  .\e\v  York,  including;  the  prin- 
cipal and  Interest  on  the  city  debt,  and  an  amount  provided  for  delicleucies 
In  taxes.  It  Is  deemed  expedient  to  explain  the  causes  and  necessity  for  such 
Increases. 

For  example,  the  increase  of  appropriation  for  the  City  of  New  York  of 
10.113"i  Is  in  the  main  due  to  increase  of  the  interest  on  the  city  debt.  .$'i  - 
776.641.75:  the  redemption  of  the  c  ty  debt.  $868,365.31;  annual  Install- 
ments. $551,319.93:  Department  of  Education.  $1,797,035.43:  Department 
of  Health,  $432,029.84;  Police  Department,  $500,358.08;  Fire  Department, 
$599,990,43;  Department  of  Parks.  $420,383.07;  miscellaneous  (net), 
$3,771,308  39.      Total,    $12,717,737,73. 

In  the  "Chronicle"  of  July  11  we  gave  the  tables  of  the 

assessed  valuations  of  both  real  and  personal  property  for 

1908,  according  to  boroughs.     Below  we  show  the  valuation 

b\-  counties: 

Real  Estate.      Personal  Estate .  Total. 

.Nev   York 55,025,765,149      $339,350,312  $5,365,115,461 

Kin<rs    -.-    1,334,864,835          83.448,072  1,418,312,907 

Queens 296,458,980             9,908,830  306,367,810 

Richmond    65,326,825             3,067,397  68,394,222 

Grand  totals. ..$6,722,415,789     $435,774,611      $7,158,190,400 

City  Finnnce  Inquiry. — The  joint  committee  of  the  Senate 
and  Assembly  appointed  at  the  last  session  of  the  Legis- 
lature to  investigate  the  city's  finances  organized  in  this  city 
on  July  17.  Senator  Cassidy  has  been  chosen  as  Chairman, 
Assemblyman  Merritt  as  Vice-Chairman  and  Assemblyman 
Lee  as  Secretary.  The  other  members  of  the  committee  are 
Senators  Saxe  and  McCarren  and  Assemblymen  Bennett, 
Oliver  and  Palmer.  It  is  expected  that  the  committee  will 
begin  taking  testimony  about  Sept,  1.  According  to  Scma- 
tor  Cassidy  the  committee  will  propose  such  remedial  legis- 
lation as  may  be  found  desirable  in  the  form  of  amendments 
to  the  present  city  charter,  and  possibly,  if  deemed  essential, 
amendments  to  the  Constitution  changing  the  debt  limit  of 
the  city  of  New  York, 

Referee  Begins  Inquiry. — On  July  2,3  Gen.  Benjamin  F. 
Tracy,  acting  as  referee  appointed  by  the  Court  as  an  out- 
come of  the  injunction  suit  brought  to  restrain  the  letting 
of  the  contracts  for  the  Fourth  Avenue  subway,  opened 
proceedings  for  the  inquiry  into  the  city's  finances  and  debt 
limit.     The  taking  of  testimony  will  begin   Aug.   4. 

Boad  Proposals  and  Negotiations  this  week 
have  b<ien  as  follows : 

Abbeville,  Ala. — Bond  Offering. — P.  A.  McDaniel,  Mayor, 
is  offering  for  .--ale  S12,000  5%  coupon  electric-light  bonds. 
Denomination  $o00.  Date  Aug.  1  1908.  Interest  semi- 
annually at  place  to  suit  purchaser.  Maturity  Aug.  1  1928. 
Bonds  are  exempt  from  taxation.  Bonded  debt  at  present, 
$20,000,     Floating    debt    $1,000.     Assessed    valuation    for 

1908  $.500,000. 

Ada,  Hardin  County,  Ohio. — Bond  Offering. — ^Proposals 
will  be  received  until  12  m.  July  .31  by  E.  J.  Carey,  Village 
Clerk,   for   the   following   bonds: 

$19,000  4  H  "ocoupon      Johnson      Street      pavln?      bonds.      D.nominit  on 
SI  ,000.     Cei  titled  check  for  1  %  of  bonds  bid  for  is  r.;0.u,i\d. 
5,000  414%  coupon  Monfort  Street  pavinc:  bonds.      Denomination  SiOo. 
Certitled  check  for  2%  bonds  bid  for  Is  required. 

Date  Sept.  1  1908.     Interest  .semi-annually  at  the  Village 

Trea.surer's  office.     Maturity  part  yearly  on  Sept.    1  from 

1909  to  1918  inclusive.  Bonds  are  exempt  from  all  taxes. 
Certified  checks  to  be  made  payable  to  the  Village  Treas- 
urer.    Accrued  interest  to  be  paid  by  purcha.ser. 

Alcorn  County  (P.  0.  Corinth),  Miss. — Bond  Sale. — On 
July  2  the  $10,000  5%  20-year  coupon  gravel-road  bonds 
mentioned  in  V.  86,  p.  1602,  were  awarded  to  the  Trowbridge 
&  Niver  Co.  of  Chicago  at  104.25. 

Alden,  Freeborn  County,  Minn. — Bond  Sale. — On  June  15 
the  State  of  Minnesota  bought  $5,000  4%  water-system  and 
well  bonds  at  par.  Denomination  $350.  Maturity  part 
yearly  on  July  1  from  1913  to  1927  inclusive. 

Antigo,  "Wis.— Bond  Sale.— On  July  15  the  $15,000  43/3% 
coupon  .street-improvement  bonds  described  in  V.  87,  p.  113, 
were  awarded  to  A.  B.  Leach  &  Co.  of  Chicago  for  $15,194 
(101.293)  and  accrued  interest.  Maturity  $2,000  yearly 
beginning  July  15  1920. 

Atkinson  School  District  (P.  0.  Atkinson),  Holt  County, 

Neb.— Bonds  Defeated.— A  vote  of  53  "for"  to  76  "against" 
a  proposition  to  issue  $6,000  school-building  bonds  waa  the 
result  of  an  election  held  May  29. 

Baltimore,  m.d.— Stock  Offering.— Wc  are  advised  that  the 
proposals  for  the  $1,000,000  3}4%  registered  sewerage- 
systeni-construction  stock  described  in  V.  87,  p.  178,  which 


will  be  received  by  John  M.  Littig,  President  Board  of 
Finance  Commissioners,  until  12  m.  Aug.  17,  must  be  made 
on  a  prescribed  form  furnished  by  the  City  Register;  also 
tha,t  bids  for  "all  or  none"  will  not  bb' Considered.  Interest 
will  commence  April  1  1908.  This  .stock  is  issued  pursuant 
to  an  Act  of  the  General  Assembly  passed  at  its  January 
session  in  1904,  Chapter  349;  also  an  election  held  May  2  1905. 
Certified  check  on  a  Clearing-House  bank,  made  payable  to 
the  Mayor  and  City  Council,  or  a  certificate  of  deposit  of  a 
Clearing-Hou.se  bank  or  cash  for  2%  of  loan  bid  for, is  re- 
quired. For  other  details  of  bonds,  see  last  week's  "Chron. 
icle." 

The  official  notice  of  this  stock  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Barberton,  Ohio. — Bids. — The  following  bids  were  re- 
ceived on  July  20  for  the  two  issues  of  5%  coupon  bonds, 
aggregating  $8,001  67,  described  in  V.  87,  p.  178: 

Premium. \  Premium. 

Provident    Savintrs    Bank    &  |  Hayden,  Miller  &  Co.,  Cleve.   $63  00 


Trust  Co.,  Cincinnati $148  84 

Sec  uitvSav,Bk.&Tr.Co.,Tol.  109  00 
First  A'ational  Hank,  Cleve. .  84  00 
vV.  '<-.  Todd  &  Co..  Cincinnati     65  00 


New    First    National    Bank, 

Columbus 58  50 

Otis  &Houg-h,  Cleveland 20  00 


No  award  was  made  on  July  20. 

Beaverdam  School  District  (P.  O.  Beaverdam),  Allen 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  30  by  J.  E.  Patterson,  Clerk  Board  of  Edu- 
cation, for  $8,000  5%  coupon  school-house-improvement 
bonds,  Authoritv  Section  3992,  Revised  Statutes.  De- 
nomination $800.'  Date  July  3  1908.  Interest  March  1  and 
Sept.  1  in  Beaverdam.  Maturity  $800  yearly  on  Sept.  1 
from  1909  to  1918  inclusive.  Bonds  are  exempt  from  taxa- 
tion. Certified  check  for  $300,  payable  to  the  Clerk  Board 
of  Education,  is  required.  This  district  has  no  debt  at 
present,      .\ssc.ssed  valuation  ,  $263,676. 

Belgrade  School  District  No.  44  (P.  O.  Belgrade),  Mont. — 

Bond  .S'o/f.— This  district  on  July  8  sold  $15,000  15-year 
school-building  bonds  to  the  State  Land  Department  as  5s. 
Denomination  $1,000.  Date  July  1  1908.  Interest  semi- 
annual. 

Benton  County  School  District  No.  31,  Washing- 
ton.— Bond  Sale. — The  $1,000  coupon  school-building 
bonds  described  in  V,  87,  p.  50,  were  awarded  on  July  11  to 
the  State  at  par  for  5s.  A  bid  of  par  for  6s  was  also  received 
from  Wm  .  D.  Perkins  &  Co.  of  Seattle.  Maturity  ten  years, 
subject  to  call  after  five  years. 

Benton  County  School  District  No.  33,  Wash.— Bond  Of- 
fering.—  Proposals  will  be  received  until  10  a.  m.  Aug.  6  by 
R.  B.  Walker,  County  Treasurer  (P.  O.  Pros.ser),  for  $1,000 
coupon  school-building  bonds  at  not  exceeding  6%  interest. 
Authority  Sections  117,  118,  119,  &c.,  of  the  Code  of  Pub- 
he  Instruction,  Laws  of  1897,  pages  357  et  .seq.  Date,  day 
of  issue  or  the  "first  of  some  month,"  at  option  of  purchaser. 
Interest  annually  at  the  County  Treasurer's  office.  Ma- 
turity 10  years,  subject  to  call  after  5  years.  Assessed  and 
equahzed  valuation  for  1907  $20,665. 

Birmingham,  Ala. — Price  Paid  for  Bonds. — We  are 
advised  that  up  to  July  21  $100,000  of  the  $400,000  5% 
30-j'ear  sewer  bonds,  the  sale  of  which  to  the  First  National 
Bank  and  the  People's  Savings  Bank  &  Trust  Co.,  both 
of  Birmingham,  was  mentioned  in  V.  87,  p.  50,  had  been 
taken  by  these  institutions  at  par  and  accrued  interest. 

Bisbee  School  District  No.  2  (P.  0.  Bisbee),  Cochise 
County,  Ariz. — Bonds  Xot  Sold. — We  are  advised  that  no 
sale  was  made  on  July  10  of  the  $92,000  5%  bonds  described 
in  V.  87,  p.  50.  Our  informant  further  states  that  the  trus- 
tees are  now  negotiating  for  the  disposal  of  these  securities 
at  private  sale.  Maturity  $4,000  yearly  from  one  to  seven 
years  from  date  and  $8,000  yearly  from  eight  to  fifteen  years 
after  date. 

Bridgeburg,  Ont. — Price  Paid  for  Debentures. — We  are 
advised  that  the  price  paid  b}'  W.  C.  Brent  of  Toronto  for 
the  $6,000  5%  school-addition  debentures  recently  awarded 
him  (V.  87,  p.  113,)  was  $5,779,  or  96.316.  Date  May  1 
1908.     Interest  annual. 

Bridgeport  School  District  (P.  0.  Bridgeport),  Belmont 
County,  Ohio. — Bonds  Defeated. — Of  a  total  of  841  votes 
ca.st  at  the  election  June  11,  597  were  against  the  issuance  of 
the  $63,000  school  bonds  mentioned  in  V.  86,  p.  1423. 

Bristol  County  (P.  0.  Taunton),  Mass.— Voie  Sale. — We 
are  advi.scd  that  the  $100,000  4%  4-year  New  Bedford 
Registry  of  Deed  building  notes  described  in  V.  87,  p,  179, 
were  dispo.sed  of  on  July  20  to  Blodget,  Merritt  &  Co.  of 
Boston  at  100.18  and  accrued  interest.  Adams  &  Co.  of 
Boston  bid  100.011  and  R.  L.  Day  &  Co.  of  Boston  100.08. 

Broadview,  Sa.sk.— Debenture  Sale. — This  town  on  June 
30  awarded  $10,000  sidewalk  and  general-improvement 
debentures  to  M.  Sillis  of  Broadview  at  99.  Datt,  Aug.  1 
1908.     Interest  annual.     Maturity  part  yearly  for  twenty 

years. 

Brockton,  MsiSS. —Temporary  Loan.— It  is  reported  that  a 
temporarv  loan  of  $150,000  has  been  negotiated  with  Loring 
Tolman    &    Tupper   of   Boston   at   about   3.47%    discount. 
Loan  iraturjs  in  .six  months. 
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Cambridge,  Guernsey  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  27  by  S.  R. 
Heade,  City  Auditor,  for    the    following  bonds: 

$8,500  4%  street-paving  (city's  portion)  bonds. 
5,500  4%  scwir-const ruction  (city's  portion)   bonds. 

Denomination  S500.  Date  July  1  1908.  Interest  semi- 
annually at  the  Cit5'^  Treasurer's  office.  Maturity  July  1 
1928.  Certified  check  for  $500,  payable  to  the  City  Auditor, 
is  required.     Accrued  interest  ito  be  paid  by  purchaser. 

Chanute,    Kan.^5ond  Sale. — The   following  bonds  were 

reccntljf  sold  to  H.  C.  Speer  &  Sons  Co.  of  Chicago: 

S33,500  5'*o  refunding  bonds.  Denomination  $1,000.  except  one  bond  o' 
S500.  Date  July  1  la08.  ..icuu.ltv'  pa.t  yearly  ou  Au^-.  1 
from  1924  to  1930  inclusive. 
67,500  6%  street-improvement  bonds.  Denomination  51,000.  n-to  An. 
1  1008.  Maturity  part  yearly  on  Au  r.  1  from  1!:00  to  1S18 
inclusive. 

Interest  Feb.  1  and  Aug.  1  at  the  State  Treasurer's  office 
in  Topeka. 

Charlotte,  No.  Car. — Bonds  Offered  hy  Bankers. — Sutton, 
Strother  &  Co.  of  Baltimore  are  offering  at  101.50  and 
interest  (see  ad^'ertisement  on  a  preceding  page)  165,000 
4M%  bonds  due  1937. 

Chemung  County  (P.  O.  Elmirai,  N.  Y.—Bond  Sale. — The 
S30.460  88  AVelLsburg  Road  No.  355  and  the  .^40,300  Horsc- 
heads-Corning  Road  No.  358  4}/2%  coupon  improvement 
bonds  described  in  V.  87,  p.  179,  were  awarded  on  July  20 
to  O'Connor  &  Kahler  of  New  York  City  at  101.568.  The 
follow'ing  bids  were  received  for  the  two  issues  of  bonds: 

O'Connor  &  Kahler,  N.  Y. 571,870  88  iFenwick&  Rogerson,  N.  Y$71,278  14 
W.  X.  Coler  &Co.,  N.  Y..  71,752  88  |W..J.Hayes  &  Sons  ,  Cleve_  71,242  06 
N.  W.  Harris  &Co.,  N.  Y_   71,336  87  lEdmund  Seymour &Co.. NY  71,166  00 

These  securities  mature  part  each  year  beginning  Feb.  1 
1910. 

Chicopee,  Mass. — Note  Offering. — James  C.  Buckley,  City 
Treasurer,  is  offering  for  sale  $12,000  notes  for  the  construc- 
tion and  equipment  of  the  Manual  Training  School.  Interest 
(rate  to  be  named  in  b  d)  payable  semi-annually.  Maturity 
82.000  yearly  on  Dec.  1  from"l909  to  1914  inclusive.  Bonds 
are  tax-exempt. 

Coeur  d'Alene  Independent  School  District  No.  1  (P.  O. 

Coeur  d'Alene),  Kootenai  County,  Idaho. — Bond  Sale. — On 

July    15   the    §10,000    10-20-year    (optional)    school-building 

bonds  mentioned  in  V.   86,  p.    1545,  were  awarded  to  the 

State  of  Idaho  at  par  for  5s.     The  following  bids  were  also 

received: 

Otis  &  Hough,  Cleveland__a$10,103!S.  A.  Kean,  Chicaso ^$10,160 

C.  H.  Coffin,  Chicago a;10.201|E.  H.  Rollins  &  Sons,  Dinver2;10,058 


a  For  5Hs.     x  For  6s. 

Cohoes,  N.  Y.—Bond  Sale.— On  July  18  the  $.30,617  98 
local-improvement  (maturing  part  yearly  on  Jan.  2  from 
1909  to  1913  inclusive)  and  the  $18,000  (1-10-year  serial) 
Ontario  Street  bridge  4%  registered  bonds  described  in  V.  87, 
p.  114,  were  awarded  at  par  to  the  National  Bank  of  Cohoes 
and  the  Cohoes  Savings  Bank,  laoth  of  Cohoes,  respectively. 

Columbia  County  (P.  O.  Hudson),  N.  Y. — Bond  Sale. — 
On  July  23  the  $100,000  43^%  coupon  bonds  described  in 
V.  87.  p.  180,  were  sold  as  follows:  $10,000  at  102.20;  $10,000 
at  103;  SIO.OOO  at  103.20,  and  $10,000  at  103.50,  to  the 
Hud.son  City  Savings  Institution  of  Hudson;  $10,000  at 
101.80,  $10,000  at  100.80  and  $5,000  at  100. .50  to  Fenwick 
&  Roger.son  of  New  York  City;  $10,000  at  101.40  to  W.  N. 
Coler  &  Co.  of  New  York  City;  $20,000  at  100.50  to  R.  E. 
Moore  of  Stamford  and  $5,000  at  100,75  to  C.  Rockefeller 
of  Hudson.  Maturity  $10,000  yearly  on  July  1  from  1910 
to   1919  inclusive. 

Conneaut,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  27  by  D,  R.  Watson,  City  Auditor, 
for  the  following  coupon  bonds: 

$36,000  4M  %  West    Main    Street    improvement   assessment    bonds.     De- 
nomination 31,000. 

5,500  4H%  Liberty   Street  improvement  assessment  bonds.     Denomi- 
nation $550. 

4,700  4 ;-2%  .Jacltson  Street  improvement  assessment  bonds.     Denomi- 
nation $470. 

1,450  4  J^%  East  Main  Street  improvement  as.sessment  bonds.     Denomi- 
nation $145. 
11,125  i]4%  street-Improvement  find  sewer-construction   (city's  portion) 
bonds.     Denomination  $1,000,  except  one  bond  of  $1,125. 

2,400  4'A%  Mill  Street  sev/er-construction  assessment  bonds.     Denomi- 
nation $240. 

1,000  4H%  Washinito.i    Street    sewer-constructlon    assessment    bonds. 
Denom  'i-,tion  $100. 

2,100  4J^%  Chestnut  Sti-c-t  sswcr-construotion  assessment  bonds.      De- 
nomination $210. 

The  above  bonds  are  dated  June  1  1908  and  part  of  each 
issue  matures  each  year  beginning  June  1  1909.  Interest 
annually  at  the  City  Treasurer's  office.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired. Bonds  to  b(;  flelivered  within  ten  days  from  time 
of  award.  Accrued  interest  to  be  paid  by  purcha.ser. 
Bonds  are  exempt  from   all  taxes. 

Courtland,  Ala. — Bond  Offering. — R.  H.  Tw(>edy,  City 
Clerk,  is  offering  for  sale  $5,000  5%  1-5-year  (serial)  school 
bonds.  Denomination  $25.  Interest  payable  in  Courtland. 
Bonds  are  tax-exempt.  This  citj^  has  no  debt  at  pre.sent. 
As.ses.<^(>d  valuation  for  1908,  $200,000. 

Covina  Union  High  School  District  (P.  O.  Covinaj,  Los 
Angeles  County,  Cal. — Bonds  Voted. — Reports  state  that 
$60,000  school-building  bonds  were  authorized  at  an  election 
held  .July  17. 

Culpeper  County  (P.  0.  Culpeper),  Va. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  July  27  by  W.  E. 


Denomiijition     $1,000, 
.June   1    idjj.     Maturity 


Coons,  Clerk  Board  of  County  Supervisors,  for  $30,000  5% 
coupon  (with  privilege  of  registration)  bonds,  for  the  purpose 
of  macadamizing  roads  in  Catalpa  District.  Denomination 
$500.  Date  Julv  1  1908.  Interest  semi-annual.  Maturity 
$10,000  on  July'l  in  the  years  1928,  1933  and  1938.  Certi- 
fied check  for  5%  of  bonds  bid  for  is  required.  These  securi- 
ties were  offered  but  not  awarded  on  June  22.  See  V.  87, 
p.  52. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bond  Sale. — 
On  July  18  the  $80,000  5%  coupon  road-improvement  bonds, 
described  in  V.  87,  p.  52,  were  awarded  at  100.308  and 
accrued  interest  to  the  First  National  Bank  of  Cleveland. 
The  bids  were  as  follows: 

First  Nat.  Bank,  Cleve--.580,247  00  |iTrayden,Mlller&Co.,Clev^$80,068  00 
C.  E.  Dennison  &  Co..Clev  80,216  75  lOlls  &  fciough,  Cleveland-  80,012  50 
Breed  &  Harrison.  Cin_,_   80,112  00  | 

Maturitv  $40,000  on  April  1  1909  and  $40,000  on  Oct.  1 
1909. 

Danvers,  Essex  County,  Mass. — Bond  Sale. — Under  date 
of  July  17  we  are  advised  that  $67,000  4%  5-30-year  (op- 
tional) water  bonds  were  recently  awarded  to  George  A. 
Fernald  &  Co.  of  Boston,  Denomination  $1,000.  Date 
April  1  1908.     Interest  semi-annual. 

Dauphin,  Manitoba. — Debenture  Sale. — According  to  re- 
ports, G.  A,  Stim.son  &  Co.  of  Toronto  were  recently  awarded 
$10,500  5%  debentures  maturing  part  yearly  for  twenty 
years . 

Dayton,  Ohio. — -Bond  Offerings. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  13  by  Edward  Phillipps,  City  Audi- 
tor, for  $23,000  4%  coupon  street-improvement  bonds.  De- 
nomination $1,000.  Date  Aug.  1  1908.  Interest  semi- 
annually in  New  York  City.  Maturity  Aug.  1  1928.  Certi- 
fied check  on  a  national  bank  for  $1,150,  payable  to  the 
"Auditor  of  tlie  City  of  Dayton,"  is  required.  Bonds  to  be 
delivered  day  of  sale. 

Proposals  will  also  be  received    until     12  m.  July  27  by 

Edward  Philipps,  City  Auditor,  for  the  following  bonds: 

316, 5JJ  4  -i  coupon  lire-engine-building  bonds, 
except  one  bond  of  S1.5U0.  Dcue 
.June  1   1923. 

15,000  4%  oouDon     "fliod-emergencv     bonis."     Denomination     $1,000. 
Date  ,Jaly  1   190S.      Maturity  .July  1   1926. 

Interest  semi-annually  in  New  York  City.  Certified  check 
on  a  national  bank  for  5%  of  tlie  amount  of  the  bonds, 
payable  to  the  CJity  Auditor,  is  required. 

Deercreek  Township  School  Sub-District  No.  9  (P.  O. 
WilUamsport),  Pickaway  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  31  by  Fred  West 
Clerk  Board  of  Education,  for  $2,000  5%  heating-plant- 
installation  bonds.  Authority  Section  3994,  Revised  Sta- 
tutes. Denomination  $1,000.  Date  July  31  1908.  Ma- 
turity $1,000  on  March  1  1909  and  $1,000  on  Sept.  1  1909. 

Detroit,  Mich. — Bid. — In  addition  to  the  Old  Detroit 
National  Bank's  successful  bid  of  101  for  $100,000  of  the 
$2.50,000  3J4%  30-year  coupon  water- works-construction 
bonds,  mentioned  in  V.  87,  p.  180,  a  joint  bid  was  also 
received  from  Cameron,  Currie  &  Co.  and  Mathew  Finn,  both 
of  Detroit,  for  the  whole  issue  ($250,000)  at  100.015,  or 
100. .38  fr)r  $100,000.      This  bid,  however,  was  rejected. 

Digby,  N.  S. — Debeyitures  Not  Sold. — No  award  was  made 
on  June  27  of  $15,000  court-house  and  jail  debentures 
offered  on  that  day. 

Dougherty  County  (P.  O.  Albany),  Ga. — Bond  Sale. — On 
July  15  $30,000  5%  gold  road-improvement  bonds  were 
awarded  to  Robinson-Humphrey  Co.  of  Atlanta  at  102.08.3' 
and  accrued  interest.     The  following  bids  were  received: 

Roblnson-KumphreyCo.,. 411.530, 625  [Coffin  &  Crawford $30,375 

.Seasongood  &  Mayer,  Cin.,.   30,624  !C.  H.  Coffin,  Chicago 30,301 

Weil.  Roth  &  Co.,  Cin 30,490  lExchange  Bank,  Albany 30,300 

N.  W.  Karris  &Co.,  N.  Y.__     30,390  I  A.  J.  Hood  &Co.,  Detroit.  __   30,29  1 

Authority  election  held  June  4  1908.  Denomination 
$1,000.  Date,  day  of  issue.  Interest  semi-annually  at  the 
National  Bank  of  Commerce  in  New  York  City.  Maturity 
part  yearly  for  twenty-one   years. 

Dover,  Tuscarawas  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  31  by  E.  F.  Wible 
(P.  O.  Canal  Dover)  for  the  $35,000  4%  coupon  bonds  for 
the  purpose  of  erecting  a  municipal  light  and  power  plant 
authorized  by  the  City  Council  (V,  87,  p.  180)  on 
May  18.  Authority  Sections  2835,  2836  and  2837,  Revised 
Statutes,  as  amended  March  22  1906,  Volume  98,  page  63, 
Laws  of  Ohio,  and  Sections  97  and  100  of  the  Municipal  Code. 
Denomination  $500.  Date  July  1  1908.  Interest  April  1 
and  Oct.  1  in  Canal  Dover.  Maturity  $1 ,000  each  six  months 
from  April  1  1913  to  Oct.  1  1947  inclusive.  Certified  check 
for  3%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required.  Purchaser  to  pay  accrued  interest.  Delivery  10 
days  from   the  time  of  award. 

Dover  Township  School  District,  Cuyahoga  County,  Ohio. 
— Bond  Sale. — On  June  27  the  $14,000  43§%  coupon  building 
bonds  described  in  V.  86,  p.  1604,  were  awarded  to  Rodgers 
&  Son  of  Chagrin  Falls  for  $14,243  (101.735)  and  accrued 
interest.  Maturity  $1,000  yeariy  on  Oct.  1  from  1909  to 
1922  inclusive. 

East  St.  Louis,  III.— Bond  Sale.— On  July  20  the  $725,000 
41/2%  20-3-ear  registered  refunding  bonds  described  in  V.  87, 
p^  115,  were  awarded  to  the  Mercantile  Trust  Co.  of  St.  Louis- 
at  101 .81 — a  basis  of  about  4.364% .  The  following  bids  were 
received: 


Mercantile  Tr.  Co.,  St.  L. $738, 122  251  Wm.  A.  Read  &  Co..  Cm. $729, 103  50 
Miss.  Valley  Tr.  Co.,  St. L. 736,890  00|  D.  Bowm.vn  (for 8150,000)  152,175  00 
Union   Trust    &    Savings  lA.    Schlally    &    Sons  (tor 

Bank,  East  St.  Louis:,   736,817  501      $50,000) 51, 02500 
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Elizabeth  City,  No.  Car. — Bond  Offering. — Propo.sals 
will  he  recti vcd  until  12  in.  Aus.  25  by  the  City  Clerk,  for 
S40.U00  5%  coupon  bonds,  .\uthority  Chapter  117,  Private 
Laws  of  1907.  Denomination  3500.  Date  Jan.  1  1909. 
Interest  semi-annual.  Maturity  $1,000  yeai'ly  for  the 
first  five  years,  S2,000  yearly  for  the  next  ten  years  and 
$,S,()00  yearly  for  the  next  fi^'o  years. 

Elyton  (P.  O.  Birmingham),  Ala. — Bond  Offering  Post- 
poned.— We  are  advised  that,  owing  to  the  inability  of  the 
Engineer  to  furnish  in  due  time  an  estmiate  of  the  cost  of 
the  construction  of  the  proposed  .sewer  system ,  the  offering 
of  S40.000  5%  30- year  sewer  bonds  which  was  to  have  taken 
j)lace  Jul}^  15  has  been  po.stponed  to  Aug.  1.  As  reported 
bv  us  in  V.  87,  p.  115,  these  bonds  were  unanimously  voted 
on  May  30. 

Forsyth,  Rosebud  County,  Mont. — Bo7id  Sale. — The 
SIO.OOO  G%  10-20-year  (optional)  sewer  bonds  offered  on 
Jan.  4  (V.  85,  p.  1536)  have  been  purcha.sed  by  Duke  M. 
Farson  of  Chicago. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bonds  Not 
Sold.— The  $2,500  5%  Fisher  free-turnpike  bonds  described 
in  \'.  87.  p.  181,  failed  to  attract  any  bidders  cm  July  22. 

Galen  Township  School  District  No.   16   (P.  0.  Clyde), 

N.  Y.—Bond  Sale.— On  July  20  $9,000  5%  bpnds  for  repair- 
ing and  ventilating  the  Clyde  High  School  Building,  offered 
on  July  18,  were  awarded  to  the  Rochester  Savings  Bank  of 
Rochester  for  $9,140,  the  price  thus  being  101.555.  Denomi- 
nation $1,000.  Date  July  1  1908.  Interest  annually  on 
Dec.  1.  Maturity  $1,000  yearly  on  Dec.  1  from  1908  to 
1916  inclusive. 

Galveston,  Tex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  3  by  the  Board  of  Commissioners 
at  the  office  of  the  City  Secretarj^  for  the  following  bonds, 
mention  of  which  was  made  in  V.  86,  p.  1546: 

SIOU.OOO  4l2%  gradins;.  Diving  and  dralna';'"  bonds.  These  securities  arc 
part  of  tlic  Issue  of  S'iOO.OOO  bonds  voted  on  April  23  li)08. 
jNlaturity  forty  years,  subject  to  call  after  twenty  yea?s. 
25,000  S^o  public-scliool-house  bonds.  Tliese  securities  are  part  of  tlic 
issue  of  $.50,000  bonds  authorized  at  the  election  held  April 
25  190K.  They  "are  redecniable  within  twenty  years  afte;- 
their  issuance." 

Interest  semi-annual.  Certified  check  for  $1,000,  pay- 
able to  the  City  Treasurer,  is  required.  H.  A.  Landes  is 
Ma3-or  and  President  of  the  Board  of  Commissioners. 

The  official  notice  of  this  bond,  offering  will  be  found  among 
the  advertisements  elseu'here  in  this  Department. 

Geddes,  Charles  Mix  County,  S.  D. — Bond  Sale.— Thin 
city  has  sold  a  $5,000  5%  20-year  water- works  bond  at  par. 
Interest  Jan.   1  and  July  1. 

Girard  School  District  (P.  O.  Girard),  Trumbull  County, 
Ohio. — No  Bonds  Autliorized. — We  are  informed  by  the 
Clerk  of  the  Board  of  Education  that  the  reports  stating 
that  the  issuance  of  $10,000  school  bonds  was  authorized 
on  June  2  are  erroneous. 

Glasgow,  Valley  County,  Mont. — Bond  Sale. — On  July  18 
the  State  of  Montana  was  awarded  the  $11,000  6%  15-20- 
year  (optional)  coupon  electric-light-plant  bonds  described 
in  V.  87,  p.  115.  The  price  paid  was  $12,000,  or  109.09— 
a  basis  of  about  5.125%  to  the  optional  date  and  about 
5.26%  to  full  maturity. 

Glassport,  Allegheny  County,  Pa. — Bond  Sale. — The 
$40,000  5%  coupon  funding  bonds  described  in  V.  87,  p. 181, 
were  awarded  on  Julv  20  to  the  Glassport  Trust  Co.  of  Glass- 
port  for  $40,413  (101.032)  and  accrued  interest  Maturity 
on  July  1  as  follows:  $1,000  yearly  from  1914  to  1923  in- 
clusive and  $2,000  yearly  from  1924  to  1938  inclusive. 

Glenfield,  Pa. — Bond  OZ/erinj/.— Proposals  will  be  received 
until  Aug.  1  by  Wm.  C.  Wissel,  Burgess,  for  $8,900  5% 
bonds.  Denomination  to  suit  purchaser.  Interest  semi- 
annual. Maturity  $5,000  in  ten  years  and  $3,900  in  fifteen 
years. 

Bond  Election. — On  Aug.  8  the  voters  will  determine 
whether  or  not  this  borough  shall  issue  $22,000  street- 
improvement  bonds. 

Grand  Forks  County  (P.  0.  Grand  Forks),  N.  B.—Bond 
Sale. — On  July  6  S.  A.  Kean  of  Chicago  was  awarded  at 
par  for  7s  (he  to  also  furnish  blank  bonds)  an  is.sue  of  $14,000 
registered  drainage  bonds.  Authority  Chapter  93.  Laws 
of  1907.  Denomination  .$2,000.  Date  July  6  1908.  In- 
terest annually  at  the  Countv  Treasurer's  office.  Maturity 
July  6  1915,  .subject  to  call  $2,000  yearly  on  July  6.  Bonds 
are  exempt  from  taxation. 

Greene  County  (P.  O.  Catskill),  N.  Y.—Bond  Offering.— 
Jud,son  A.  Betts,  County  Treasurer,  will  offer  at  pubhc  auc- 
tion at  10  a.  m.  Aug.  3  $100,000  4%  coupon  court-house 
and  iail-construction  bonds.  Denomination  $1,000.  Date 
Aug.  1  1908.  Interest  .semi-annually  at  the  County  Treas- 
urer's office  in  Catskill.  Maturity  ,$10,000  yearly  on  Feb.  1 
from  1911  to  1920  inclusive.  Bonds  are  free  from  taxation. 
Total  debt,  this  issue.  Assessed  valuation  1907,  $13,- 
000,000. 

Guelph,  Ont. — Debentures  Voted. — At  an  election  held 
July  13  a  vote  of  342  "for"  to  236  "again.st"  was  cast  on  the 
question  of  issuing  $10,000  4i^%  20-year  debentures  for 
the  extension  of  the  winter  fair  buildings.  Date  of  offering 
not  yet  determined. 


Guthrie  School  District  No.  60  (P.  0.  Guthrie),  Logan 
County,  Okla.— Bond  Sate.  — On  July  6  the  $25,000  1-10- 
year  (serial)  school-building-addition  bonds  voted  on  June 
23  (V.  87,  p.  115)  were  awarded  to  Hoehler  &  Cummings 
of  Toledo  at  par  for  Sj/^s.  Denomination  $500.  Date 
July  6   1908.     Interest   semi-annual. 

Hancock  County  (P.  O.  Findlay),  Ohio.— Bond  Offering. — 

Proposals  will  be  received  until  12  m.  July  27  by  the  Board  of 

County  Commissioners  for  the  following  bonds: 

$0,000  5%  coupon  liame  Road  (Van  Buren  Township)  stone-plke-con- 
siruction  bonds.  Maturity  on  Sept.  1  as  follows;  Sl.ooo  in 
I'JO!);  $1,000  la  isno.and  $300  yearly  from  1911  to  1918  inclus- 
ive. 
7,000  5"G  coupon  Arras  Road  (Orange  Township)  stone-pike-constructlon 
bonds.  Maturity  $1,000  yearly  on  Sept.  1  from  1909  to  1912 
1  iclusi\'e  and    $500  yearly  on  Sept.  I  from  1913  to  1918  inclusive. 

Denomination  $500.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Certified  check 
or  a  cash  deposit  of  $200,  payable  to  the  County  Treasurer,  is 
required  with  bids  for  each  issue.  Purchaser  to  furnish 
blank  bonds.     John  A.  Sutton  is  County  Auditor . 

Herkimer,  N,   Y.—Bond  Sale.— On  July  20  the   $50,000 

1-25-year  (serial)  refunding  bonds  described  in  V.  87,  p.  182, 

v/ere  awarded  as  4.30s,   at   100.35   and  accrued  interest,  to 

N.  W.  Halsey  &  Co.  of  New  York  City.     Following  are  the 

bids: 

N.  W.  Halsey  &  Co.,  N.  Y  __3175  premium  and  accrued  interest  for  4.30s. 

W.  N.  Coler  &  Co.,  N.  Y $125  premium  for  4.30s. 

I.  W.  Shcrrill,  Poug:hkeepsie_$(iO  premium  for  4.40s. 

Ferris  &  Wiiitc,  N.  Y for  4.30s. 

N.  W.  Harris  &  Co..  N.  Y---for  4  K>s. 
Edward  A.  Brown for  5s. 

Herkimer  County  (P.  0.  Herkimer),  N.  Y. — Bond  Offering. 
— B.  A.  Rus.sell,  County  Treasurer,  will  offer  at  public  auc- 
tion at  12  m.  Aug.  7  $60,000  4%  highway-improvement 
bonds.  These  bonds  are  part  of  the  $300,000  issjed  pur- 
suant to  Sections  12  and  14  of  the  County  Law  and  Chapter 
115,  Laws  of  1898.  Interest  semi-annually  on  April  1  and 
Oct.  1.  Maturity  $12,000  yearly  on  April  1  front}  1922  to 
1926  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hiram,  Portage  County,  Ohio. — Bond  Sale. — On  July  18 
this  village  sold  the  $5,000  5%  coupon  sidewalk-construction 
assessm.ent  bonds  maturing  part  j^early  on  May  1  from  1910 
to  1919  inclusive  and  described  in  V.  86,  p.  1605.  The  First 
National  Bank  of  Garrettsville  was  the  successful  bidder, 
paying  100.37  and  accrued  int;^re.st. 

Huntington  Fire   District,   Hampshire   County,   Mass. — 

Bonds  Voted. — Water-supply  bonds  to  the  amount  of  $5,000 
were  voted,  it  is  stated,  on  July  21.  Maturity  $1,000  yearly 
beginning  Aug.    15. 

Independence,  Jackson  County,  Mo. — Bonds  Defeated. — 
At  the  election  July  15  the  proposition  to  issue  the  $10,000 
5-20-year  (optional)  market-place  bonds  at  not  exceeding 
4K%  interest,  mentioned  in  V.  87,  p.  110,  met  with  defeat. 

Ionia  School  District  (P.  O.  Ionia),  Mich. — Bond  Offering. 
— Propo.sa!s  will  be  received  until  12  m.  July  31  by  J.  L. 
Fowle,  Secretary  Board  of  Education,  for  the  $11,000  5% 
coupon  bonds  for  installing  a  heating  plant  and  ventilating 
system,  voted  (V.  87,  p.  116)  on  June  29.  Authority  Act 
256,  Session  School  Laws  of  1907.  Denomination  $1,000. 
Date  Aug.  1  1908.  Interest  semi-annually  at  the  State  Sav- 
ings Bank  in  Ionia.  Maturity  $1,000  yearly  on  Feb.  1  from 
1910  to  1920  inclusive.  Certified  check  for  2%  of  bid,  paya- 
ble to  A.  S.  Wright,  Treasurer  Board  of  Education,  is  re- 
quired. The  district  has  no  bonded  debt  at  present.  As- 
sessed valuation  for  1907  $2,664,260. 

Jacksonville,  Calhoun  County,  Ala. — Bond  Sale. — Through 
local  reports  we  learn  that  this  town  recently  disposed  of  an 
issue  of  5%  State  Normal  School  building  addition  bonds. 

Johnson  County  (P.  O.  Franklin),  Ind. — Bond  Sale. — 
On  July  17  an  issue  of  $2,400  3i^%  bonds  was  disposed  of 
at  par  as  follows:  $1,200  to  the  Thompson  Bank  and  $1,200 
to  the  Franklin  National  Bank  of  Franklin. 

Juneau,  Dodge  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  to-day  (July  25)  by 
F.  L.  O'Neil,  City  Clerk,  for  $7,000  5%  coupon  bonds  for 
the  completion  of  the  water  and  gas-plant.  Denomination 
$1,000.  Date  July  15  1908.  Interest  annually  at  the 
Citizens'  National  Bank  in  Juneau.  Maturity  $1,000 
yearly  from  1918  to  1924  inclu.sive.  Bonds  are  exempt 
from  taxation.  Bonded  debt,  including  this  issue, $24,000. 
Assessed  valuation  for   1908    $630,000. 

King  County  School  District  No.  148,  'W&sh.— Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  July  27  by 
Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle),  for 
$6,000  coupon  school-hou.se  bonds.  Authority,  vote  cast  at 
election  held  June  20  1908.  Denomination  $500.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  County 
Treasurer's  office  in  Seattle  or  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  City.  Maturity  five  years, 
subject  to  call  after  two  years.  Certified  ch(>ck  or  draft  for 
1%  of  the  bonds,  payable  to  the  County  Treasurer,  is  re- 
quired. Bonds  to  be  delivered  Sept.  15  1908.  The  di-stxict 
has  no  debt  at  present.     Assessed  valuation  1907,  $946,967. 

Kittanning,  V&.— Bonds  Defeated.— A.  vote  of  136  "for"  to 
242   "against"   was  the  result,  it  is  stated,  of  an  election 
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held  recently  to  vote  on  a  proposition  to  issue  $60,000 
high-school-building  bonds. 

Krupp  School  District  (P.  O.  Krupp),  Douglas  County, 

Wash.— Bond  Sale— On  June  22  SS.OOO  4M%  1-20-year 
(optional)  building  bonds  of  this  district  were  purchased  at 
par  by  the  State  of  Washington.     Interest  annually  in  June. 

Lac  qui  Parle  County  P.  0.  Madison),  Minn. — Bond  Sale. 
— On  July  15  the  $00,125  drainage-construction  bonds 
de.scribed  in  V.  87,  p.  116.  attracted  .seven  bidders.  The 
bid  of  AVclls  &  DickeA'  Co.  of  Minneapolis  for  5s,  however, 
was  the  one  accepted. 

Laguna  School  District,  Orange  County,  Cal. — Bond  Elec- 
tion.— The  people  of  the  district  will  vote  on  Aug.  8,  it  is 
stated,  on  a  propo.sition  to  is.sue  $3,500  bonds  for  purchasing 
new  grounds  and  building  a  school-house. 

Lanark  County,  Ont. — Debenture  Sale. — Wood,  Gundy  & 
Co.  of  Toronto  are  reported  as  being  the  successful  bidders 
for  $25,000  5%  road-improvement  bonds  recently  offered 
for  sale.     Maturity  part  j'early  for  thirty  years. 

Lancaster  Township  (P.  O.  North  Lancaster),  Ont. — 
Debenture  Offering. — Proposals  will  be  received  until  Sept.  1 
by  A.  J.  MacDonald,  Township  Clerk,  for  $1,000  5%  school- 
house  bonds.  Interest  payable  at  the  Township  Treasurer's 
office  in  North  Lancaster.  ]\Iaturity  part  j'^early  on  Dec.  15 
from  1909  to  1915  inclusiA^e.  Debentures  are  tax-exempt. 
Assessed  valuation  1908,  $2,319,219. 

La  Salle  County  Common  School  District,  Texas. — Bonds 
Registered. — On  Juh'  14  the  State  Comptroller  registered 
$5,000  5%  school-house  bonds.  Maturity  twenty  years, 
subject  to  call  aft.^r  fifteen  j-ears. 

Laurel,  Jones  County,  Miss. — Boyid  Sale. — This  city  has 
awarded  $30,000  5%  20-year  school  bonds  offered  on  June  1 
to  MacDonald,  McCoy  &  Co.  of  Chicago.  Denomination 
$500.     Date  July  1  1908.     Interest  semi-annual. 

Lebanon,  Pa. — Bonds  Defeated. — The  election  held  July  21 
resulted  in  the  defeat  of  the  proposition  to  issue  the  $240,000 
water-extension  bonds  mention  of  which  was  made  in  V.  87, 
p.  116. 

Liberty  Township,  Trumbull  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m .  Jul.y  29  by 
John  S.  Rush,  Clerk  (P.  O.  Girard),  for  $30,000  5%  coupon 
road-improvement  bonds.  Denomination  $500.  Date  Aug. 
1  1908.  Interest  .semi-annually  at  the  Township  Treas- 
urer's office  in  Girard.  Maturity  $2,000  yearly  on  Aug.  1 
from  1909  to  1923  inclusive.  Bonds  are  exempt  from 
taxation.  Certified  check  for  1%  of  the  bonds  bid  for, 
payable  to  the  Township  Treasurer,  is  required.  Accrued 
interest  to   be   paid  by   purchaser. 

Los  Angeles  County  (P.  0.  Los  Angeles),  Cal. — Descrip- 
tion of  Bonds. — 'We  are  advised  that  the  $3,500,000  road- 
improvment  bonds  to  be  voted  upon  July  30  (V.  87,  p.  116) 
will  be  Lssued,  if  authorized,  in  denomination  of  $1,000  each, 
and  will  probably  bear  about  43^%  interest,  payable  semi- 
annually, and  mature  $100,000  yearly  after  six  years. 

Loveil,  Big  Horn  County,  Wyo.— Bond  Sale.— The  $15,000 
6%  10-20-year  (optional)  coupon  water-works  bonds  pro- 
posals for  which  were  asked  until  July  15  (V.  86,  p.  1483), 
have  been  disposed  of  at  par  to  the  State  of  Wyoming. 

Madison  County  (P.  0.  Anderson),  Ind. — Bo7id  Sale. — 
This  county  on  June  10  dispo.sed  of  $5,700  4^4%  highway 
bonds  at  par  to  J.  F.  Wild  &  Co.  of  IndianapoHs.  De- 
nomination $285.  Date  Dec.  15  1907.  Interest  May  15 
and  Nov.  15.  Maturitv  $285  each  six  months  from  May  15 
1909  to  Nov.   15   1918 "inclusive. 

Martin  County  (P.  O.  Stanton),  Tex. — Bond  Sale. — 
The  812.000  bonds  (the  unsold  portion  of  the  issue  of  $40,000 
5%  20-40-year  optional  court-hou.se  and  jail-construction 
bonds  mentioned  in  V,  86,  p.  1484)  have  been  sold  to  the 
Martin    County   Seiiool    Fund   at   par   and  accrued  inter.^st. 

Massachusetts,  State  of. — Temjwrary  Loan. — We  are 
advised  bv  the  State  Treasurer's  office,  under  date  of  July  17, 
that  in  addition  to  the  $1,500,000  loan  at  2.90%,  men- 
tion of  which  was  made  in  last  week's  "Chronicle",  the  State 
has  alsf)  borrowed  at  2.75%  the  sum  of  $500,000. 

Mecklenburg  County  (P.  0.  Boydton),  Va. — Bond  Elec- 
tion.— The  question  of  issuing  $60,000  macadam-road  bonds 
will  be  voted  upon   Aug.   8. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  July  25  by  John  Kunz, 
City  Auditor,  for  $6,000  19  43^%  Yankee  Road  and  Fourth 
Street  improvement  assessment  bonds.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $606  01.  Date 
June  1  1908.  Interest  semi-annually  at  the  National  Park 
Bank  in  New  York  City.  Maturity  $606  01  on  June  1  from. 
1909  to  1918  inclu.sive.  Certified  check  for  $100  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Monongahela  School  District  (P.  O.  Monongahela), 
Washington  County,  Pa. — Bond  Sale. — The  Monongahela 
City  Trust  Co.  of  Monongahela  recently  paid  par  and  ac- 
crued intere.st  for  $52,000  43^%  building  bonds.  Denom- 
ination   $i,oon. 

Monrovia  School  District  (P.  0.  Monrovia),  Los  Angeles 
County,  Cal. — Bond  Sale. — Reports  state  that  the  $10,000 
5%  1-20  year  (serial)  improvement  bonds  voted  on  June  1 
(V.  87,  p.  117)  have  been  purcha.sed  by  the  Los  Angeles 
Trust  Co.  of  Los  Angeles  at  101.67 — a  ba.sis  of  about  4.797%. 


Montgomery  County  (P.  O.  Dayton),  Ohio  .—Bids  .—We 

are  advised  that  the  following  bids  were  submitted  on  May  28 
for  the  $90,000  4^%  2-19-year  (serial)  infirmary-building 
bonds,  the  award  of  which  was  given  in  V.  86,  p.  1360. 

Dayiou   S. vJ:Ti-.(;o.,Day_  1  IFlrstNat.  Bank,  Cieve--_$93,175  50 

Ccniral  Tr.&  S.D.Co..Cm.  ^$93,835  00  |K. H.Rollins  &  Sons,  Chic.  92,781  00 
Westein-German  Bk.,Cln.J  !  VV.  R.  Todd  &  Co.,  Cin.--   92,700  00 

Otis  &  Houffh.  Cleveland-   93.753  00  |  Hayden..Milier&Co..C!eve-   92,375  00 

Weil.  Itotli  &C,-...  CIn 93,434  00  |  New  1st  Nat.  Bk.,  Colum_    91,889  00 

seasontrood  &  >.rr.ci .  Cin-    9,1,4;)0  oo  I 

Moranville  Township,  Roseau  County,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  up  to  and  including  Aug.  18 
(to  be  opened  at  1  p.  m.  Aug.  19)  by  John  Hanson.  Town- 
ship Clerk  (P.  O.  Warroad),  for  $3,500  7%,  bonds.  Interest 
annual.     Maturity  ten  y(\nrs. 

Morgan  County  (P.  O.  Decatur),  Ala. — Bond  Sale. — The 
$240,000  road-construction  and  the  $20,000  funding  30-year 
coiipon  bonds  offered  on  May  4,  and  described  in  V.  86,  p. 
1056,  have  been  disposed  of  at  par  for  5s  to  Otto  Marx  &  Co. 
of  Birmingham. 

Mt.  Pleasant  School  District  (P.  0.  Mt.  Pleasant),  West- 
moreland County,  T?a.— Bonds  Not  to  be  Re-Offered  at  Present. 
— Under  dat<.'  of  July  22  the  Borough  Secretary  informs 
us  that  the  $5,000  bonds  (the  unsold  portion  of  the  issue 
of  $40,000  coupon  school-building  bonds  mentioned  in 
V.  86,  p.  1548,)  will  not  be  placed  on  the  market  again 
for  a  "month  or  two." 

Muncie,  Ind. — Bonds  Proposed. — This  city  purposes  to 
issue  $100,000  bonds  to  erect  a  city  building.  Details  of 
bonds  and  date  of  offering  not  yet  determined. 

Muskogee,  Okla. — Bonds  Voted. — We  see  it  stated  tha;t  a 
proposition  to  issue  $550,000  water  and  storm-sewer  bonds 
was  favorably  voted  upon  July  16. 

Neepawa,  TSl&n.-Debenture  Sale.— On  July  17  the  $8,000 
4%  coupon  telephone  debentures  and  the  $1,929  98  5% 
coupon  local  improvement  debentures  described  in  V.  86, 
p.  117,  were  awarded  to  the  National  Trust  Co.,  Ltd.,  of 
Winnipeg  for  $9.445  23  (95.118)  and  accrued  interest. 
Other  bidders  were  Aemilius  Jarvis  &  Co.  of  Toronto, 
offering  $9,261,  and  Wood,  Gundy  &  Co.  of  Toronto  offering 
$9,252. 

Nevada,  Mo.— Bond  Sale.— On  July  7  the  $19,000  5% 
10-year  coupon  refunding  bonds  described  in  V.  87,  p.  54, 
were  awarded  to  the  Thornton  Banking  Co.  of  Nevada  at 
par  and  accrued  interest  and  expenses  for  bonds,  payable 
at  anjr  time. 

Newark,  N.  J. — Bonds  Proposed. — At  a  meeting  of  the 
Board  of  Works  held  July  23  a  resolution  was  adopted 
requesting  the  Mayor  and  Common  Council  to  authorize 
the  issuance  of  $100,000  bonds  to  extend  the  high-pressure 
system  for  fires. 

Newark,  Wayne  County,  N.  Y. — Bond  Sale. — An  issue 
of  $24,000  village-hall  bonds  was  awarded  on  July  15  to 
Isaac  W.  Sherrill  of  Poughkeepsie  at  par  for  4.45s.  Follow- 
ing are  the  bids  received: 

I.  \V.  Sherrill,   Poughk._parfor4.45s  1 W.  N.  Coler  &Co.,  New  York._4.7os 

Fenwlck  &  Rogerson,  N.  Y 4.50s  |  Rud.KIeyboUe&  Co.,Inc.,N. Y_.4.75s 

W..r.  iSayes  &  Son,  Cleveland-. 4. 60s  IFerris  &  White,  New  York 4.80s 

N.  W.  Harris  &  Co.,  N.  Y 4.75s  |  Farson,  Son  &  Co.,   New  York..       5s 

and  $31  premium  i 
Ithaca  Savin<:cs  Bank,  Ithaca 4.75s  I 

Denomination  $1,000.  Date  Sept.  1  1908.  Interest 
semi-annual.  Maturity  part  yearly  from  1909  to  1920 
inclusive. 

New  Brunswick,  Province  of. — Temporary  Loan  Pro- 
posed.— The  Provincial  Secretary,  according  to  reports,  has 
announced  that  a  loan  of  £400,000  will  be  made  from  the 
Bank  of  Montreal  on  Aug.  15.  The  loan  will  consist  of 
eighty  treasury  bills  of  £5,000  each,  bear  3 5/^%  interest 
and   mature    Feb.    15    1909. 

New  Haven,  Conn. — Bond  Offering. — Pi-oposals  will  be 
received  until  11  a.  m.  July  28  by  Jonathan  N.  Rowe,  City 
Comptroller,  for  the  following  bonds,  mentioned  in  V.  86, 
p.  1606: 

.jl72,000  4%  street-improvement  (Series  -'A")  bonds.  Date  June  1  1907. 
Maturity  530.000  yearly  on  dune  1  from  1927  to  1931  In- 
clusive and  522,000  on  Juno  1  1932. 
100,000  4%  (Series  "B")  bonds  for  new  school  buildings.  Date  Jan.  1 
190S.  Maturity  ,'520,000  yearly  on  Jan.  1  from  1929  to  1933 
Inclusve. 
100,000  4%  pavement  (Series  "C")  bonds.     Date  .July  1  1908.     Maturity 

520,000  yearly  on  ,Tuly  1  fro.Ti  1929  to  1933  inclusive. 
150,000  4%  sewerage    (Series   2)    bonds.      Date   July    1    1908.      Maturitv 
.Juiv   1    1928. 
35,000  4%  bridre     (Series    2)     bonds.      Date    July     1     1908.      Maturity 
Jul'.-  ]   lH;i8. 

The  above  bonds  will  be  coupon  or  registered  as  desired  by 
purchaser.  Denomination  $1,000  or  any  multiple  thereof, 
except  the  sewer  and  bridge  bonds,  which  are  in  denomina- 
tion of  $1,000.  Interest  semi-annually  at  the  City  Treas- 
urer's office.  The  genuineness  of  thesa  bonds  will  be  certified 
to  by  the  United  States  Mortgage  .&  Tn;st  Co.  in  New  York 
City.  Certified  check  for  $2,000,  payable  to  the  City  Comp- 
troller, is  required.  Accrued  interest  to  be  paid  by  purchaser. 
Blank  foim  for  bids  furnished  by  the  city. 

New  London,  Wis. — Bond  Sale. — The  Harris  Trust  & 
Savings  Bank  of  Chicago,  offering  100.69  and  accrued  interest, 
were  the  successful  bidders  for  the  $15.0004>^%  8-year  (aver- 
age) school-building  bonds  offered  on  June  16.  Denom- 
ination  $1,000.     Date  ,luly  1   1908.     Interest  semi-annual. 

New  Mexico,  Territory  "of. — Bo)id  Sale. — Jas.  H.  Cun.^ey 
&  Co.  of  Denver.  Colo.,  have  been  awarded  $125,000  4% 
territorial-instruction  bonds  at  par.  Denomination  $1,000. 
Date  July  1  1907.  Interest  sem.i-annual.  Maturity  July 
1  1937,  subject  to  call  after  twenty  years. 


July  l'5  1908 


THE  CHRONICLE 


341 


Niles,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  111.  Aug.  20  by  B.  L.  Hogan,  City  Auditor,  for 
$;3,302  .SO  5%  .sanitary  and  storm -.'^ewor-construction  as- 
st^ssnicnt  bonds.  Date  June  15  1908.  Intercjst  s(Hni- 
annual.  Maturity  i)art  yearly  on  Sept.  15  from  1909  to 
1913  inclusive.  Certified"  check  for  2%  of  bonds  bid  for, 
drawn  on  a  banking  hou.se  doing  business  in  Niles  and  made 
payable  to  the  City  Treasurer  is  required.  Purchaser  to 
pay  accru(;d  interest.  Delivery  ten  days  from  time  of 
award . 

►•'  Ninety-Six,  Greenwood  County,  S.  C. — Bonds  Voted. — 
A  proposition  to  issu(;  SI 2, 000  school-building  bonds  was 
favorably  voted  upon  July  20. 

Norfolk  County  (P.  O.  Dedham),  Mass. — Temporary 
Loan. — On  July  21  this  county  bornnvcd  $30,000  from 
Loring,  Toiinan  it  Tuppcr  of  Boston  at  3.30%  discount. 
Loan  is  dated  July  21   190S  and  matun-s  Dec.  1  1908. 

North  Hempstead  Union  Free  School  District  No.  4  (P.  O. 
Port  Washington),  Nassau  County,  N.  Y. — Bond  S(de. — The 
$105,000  4'..%  schoul-building  bonds  offered  on  July  17 
(V.  87,  p.  118)  have  been  awarded  to  N.  W.  Harris  &  Co. 
of  New  York  City  at  103.572. 

North  Platte,  Neb. — Bonds  Defeated. — At  the  election 
held  July  14  only  280  votes  were  cast  in  favor  of  th(!  issu- 
ance of  the  $90,000  5%  water- works-construction  bonds 
mentioned  in  V.  S7,  p.  118.  whili>  .319  were  against  it. 

North  Vancouver,  British  Columbia.— /)e6en<wre  Sale. — 
It  is  reported  in  Toront<j  papers  that  G.  A.  Stimson  &  Co. 
of  Toronto  have  purcha.sed  $10,000  5%  debentures  maturing 
in  1958. 

North  Wilkesboro,  Wilkes  County,  No.  Car. — Bond  Offer- 
ing.— Proposals  will  be  nceived  until  2  p.  m.  Aug.  17  by 
B.  H.  Calvord,  City  Clerk,  for  $48,000  5%  30-year  water- 
works and  street-improvement  bonds,  to  be  dat(;d  Sept.  1 
1908 .      Interest  .sem  i-annual . 

Oakland,  Douglas  County,  Ore. — Bids  Rejected. — We 
are  advised  that  tlu'  jn'oposals  received  on  July  14  for  the 
$15,000  5%  20-year  gold  coupon  water  bonds-  described 
in  V.  87.  p.  118.  wrre  below  par.     They  were  all  rejected. 

Ocean  Park,  Los  Angeles  County,  Cal. — Bond  Election. — 
It  is  stated  in  local  papers  that  an  election  will  b(!  held 
Aug.  30  to  decide  whether  or  not  $40,000  bonds  shall  be 
issued  for  the  improvement  of  fire-fighting  facilities. 

Odell,  Gage  County,  Neb. — Bond  Election. — There  are 
reports  that  an  electi(jn  will  be  held  July  31  to  vote  on  a 
proposition  to  issue  school-building-addition  bonds. 

*  Oklahoma,  State  of. — Bids  Rejected. — We  are  advi.sed  that 
all  bids  were  reject(>d  on  July  16  for  the  purchase  of  the 
$1,460,000  4%  coupon  bonds  described  in  V.  86,  p.  1607. 
These  securities  mature  $146,000  yearly  on  Aug.  1  from 
1918  to  1927  inclu.sive  and  were  to  be  issued  for  the  purpose 
of  funding  the  6%  warrants  of  the  old  Territorial  debt, 
now  outstanding.  These  bonds  will  not  be  offered  again 
at  the  present  time. 

Omaha  School  District  (P.  O.  Omaha),  Douglas  County, 
Neb. — Bond  Offering. — At  a  recent  meeting  of  the  Board  of 
Education  the  Secretary  and  Treasurer  were  instructed  to 
adverti.se  for  proposals  for  $250,000  school-building  and 
addition  bonds.  These  securities  are  part  of  an  issue  of 
$500,000  bonds  voted  last  fall  and  $100,000  of  which  was 
sold  (V.  86,  p.  1548)  on  June  10. 

Ontario  County  (P.  O.  Canandaigua) ,  N.  Y. — Bonds  Xot 
Sold. — No  sati.sfactory  bids  were  received  on  July  22  for  the 
$91,000  road-improvement  and  the  $106,000  court-house 
4%  coupon  or  registered  bonds  described  in  V.  87,  p.  118. 

Oologah  School  District  No.  33  (P.  O.  Oologah),  Rogers 
County,  Okla. — Bonds  AutJiorized. — ^This  district  recently 
authorized  the  issuance  of  $6,000  5%  coupon  or  registered 
school-house  construction  bonds.  Denomination  $500. 
Date  July  20  1908.  Interest  semi-annually  at  place  desig- 
nated by  purchaser.  Maturity  $500  yearly  on  July  20  from 
1913  to  1924  inclu.sive.  Date  of  sale  not  yet  determined. 
This  district  has  no  debt  at  present. 

Orangetown  School  District  No.  6  (P.  O.  Blauvelt),  N.  Y. 
— Bond  Sale. — On  July  18  the  Nyack  National  Bank  of 
Nyack  was  awarded  $5,500  5%  1-11-year  (serial)  school- 
building  bonds  for  $5,525 — the  price  thus  being  100.454. 
A  bid  at  100.13  was  also  received  from  Geo.  M.  Hahn  of 
New  York  City.     Denomination  $500.     Interest  July  1. 

Orillia,  Ont. — Debenture  Election. — On  Aug.  10  a  pro- 
position to  i.ssue  .$25,000  43^2%  water-works-repair  and  ex- 
tension debentures  will  be  submittt^d  to  a  vote  of  the  people 
Maturity  part  yearly  for  thirty  years. 

Orrville  School  District  (P.  O.  Orrville),  Wayne  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  4  by  E.  E.  Clark,  Clerk  Board  of  Education,  for  the 
$20,000  iy2%  coupon  school-building  bonds  recently  voted. 
See  V.  86,  p.  1243.  Authority  Sections  22b,  3992  and  3994, 
Revised  Statutes.  Denomination  $500.  Date  Aug.  15 
1908.  Interest  March  and  September  at  the  Village  Treas- 
urer's office.  Maturity  on  Sept.  1  as  follows:  $1,000  yearly 
from  1910  to  1913  inclusive  and  $2,000  yearly  from  1914  to 
1921  inclusive.  Bonds  are  tax-exempt.  Certified  cheek 
for  5%  of  bonds  bid  for,  payable  to  the  Clerk  Board  of  Edu- 
cation, is  required.  Bonds  to  be  delivered  within  ten  days 
from  the  time  of  award.     Purchaser  to  pay  accrued  interest. 


Paoli,  Orange  County,  Ind. — Bond  0//eri'n(/.— Proposals 
will  be  received  until  7  p.  m.  Aug.  6  by  Oscar  Ratts,  Town 
Clerk,  for  $7,955  4}/^%  bonds  for  the  purpose  of  purchasing 
and  installing  an  electric-light-phint.  Date  Aug.  6  1908. 
Interest  Jan.  15  and  July  15.  Maturity  $455  on  July  15 
1909  and  $500  on  July  15  in  the  years  1910,  1911  and  1912 
and  $500  each  .six  months  from  Jan.  15  1913  to  July  15 
1918  inclusive.     Purchaser  to  pay  accrued  interest. 

Pasadena,  Cal. — Bond  Election. — The  City  Council  has 
called  an  election  for  Aug.  28  for  the  purpo.se  of  voting  on 
the  issuance  of  bonds  for  the  following  purposes:  $1,125,000 
for  the  purcha.se,  maintenance  and  improvement  of  the 
water-works  plant;  $50,000  for  the  improvement  of  Tourna- 
ment Park  and  $24,000  for  the  erection  of  a  garbage  incin- 
erator. 

Pawtucket,  R.  I. — Bonds  Authorized. — The  Committee  on 
Finance  has  pas.sed  resolutions  providing  for  the  issuance  of 
the  following  bonds:  $100,000  for  school-construction  pur- 
po-ses  and  $250,000  to  take  up  the  floating  debt  of  the  city. 

Pembroke,  Ont. — Debenture  Offering. — Proposals  will  be 
received  up  to  and  including  July  31  by  Wilham  Leacey, 
Chairman  Finance  Committee,  for  .$41,700  4)^%  deben- 
tures.    Maturity  part  yearly  for  twenty  years. 

Philadelphia,  Pa. — Temporary  Loan. — The  $600,000  four- 
montlis  tciupcjrary  loan  recently  authorized  by  Councils 
was  negotia  ed  at  3i^%  on  July  21  with  four  local  institu- 
tions. These  institutions,  each  of  which  took  $150,000  of 
the  loan,  were  the  Girard  Trust  Co.,  the  Fourth  Street 
National  Bank,  Philadelphia  National  Bank  and  Franklin 
National  Bank.  Application  for  an  injunction  to  restrain 
the  city  from  negotiating  this  loan  was  made  in  the  Common 
Pleas  Court  No.  5.  See  V.  87,  p.  118.  On  July  20  Judge 
Staake  of  that  Court  handed  down  an  opinion  denying  this 
application  and  suggesting  that,  while  all  the  evidcmce  on 
the  .subject  probably  had  not  been  presented,  nothing  in 
the  evidence  before  the  Court  showed  that  the  city  would 
be  unable  to  liquidate  the  debt  out  of  current  revenues. 
In  regard  to  the  contention  that  the  city's  debt  has  exceeded 
the  2  per  cent  limit  fixed  by  the  Constitution,  above  which 
City  Councils  cannot  go  without  the  consent  of  the  electors, 
theCourt  found  that  it  was  baseless,  the  debt,  in  fact,  being 
far  below  that  limit. 

Bond  Offering. — As  a  re.sult  of  a  conference  held  July  22 
Ma)'or  Reyburn  has  announced  that  bids  will  be  opened  on 
Sept.  1  for  a  $10,000,000  4%  loan. 

Pilger,  Neb. — Bond  Offering. — Proposals  will  be  received 
at  any  time  by  C.  A.  Tinney,  Village  Clerk,  for  $10,000  5% 
registered  water  bonds.  Authority  Section  15,  Chapter 
14,  Compiled  Statutes.  Denomination  $500.  Date  May  1 
1908.  Interest  .semi-annually  in  Pilger.  Maturity  May  1 
1928,  subject  to  call  after  May  1  1913.  Bonds  are  free 
from  all  taxes.  Total  debt,  this  issue.  Assessed  valuation 
1907,  .$81,000. 

Portsmouth,  Ohio.— Sond  Sale.— The  $20,000  4%  17- 
20-year  (.serial)  coupon  sewer-construction  (city's  portion) 
bonds  described  in  V.  86,  p.  1607,  offered  on  July  21  were 
awarded  to  the  Davies-Bertram  Co.  of  Cincinnati  at  100.08. 
A  bid  of  100.0385  was  also  received  from  Weil,  Roth  &  Co. 
of  Cincinnati. 

Bonds  Not  Sold. — No  bids  were  received  for  the  $10,000 
4%  coupon  fire-department  bonds  offered  on  the  same  day. 

Prattville,  Ala. — Bond  Sale. — -Papers  state  that  an  issue 
of  water-works  and  .sewer-system-construction  bonds  has 
been  .sold. 

Prince  Edward  County  (P.  0.  Picton),  Ont. — Debentures 
Proposed. — We  are  advised  that  on  Sept.  29  the  Council 
will  finally  pass  upon  the  question  as  to  whether  or  not 
$35,000  4  3-2%  debentures,  maturing  part  yearly  for  30 
years,  shall  be  is.sued. 

Prince  George's  County  School  District,  Md. — Bond  Sale 
—On   July    7   the    $8,000   5%    30-year   coupon    Brentwood 
School     building    bonds   described   in   V.    87,    p.    55,   were 
awarded  to   Hambleton   &  Co.   of  Baltimore  at     106     and 
accrued  interest. 

Raisin  City  School  District,  Fresno  County,  Cal. — Bond 
Sale.—This  district  on  July  7  .sold  $7,000  6%  3-9-year 
(serial)  school-building  bonds.  The  Los  Angeles  Trust  Co. 
of  Los  Angeles  was  the  succes.sful  bidder,  paying  104.50 — 
a  basis  of  about  5.119%.     Following  are  the  bids: 

Los  Angeles  Tr.  Co.,  Los  Ang_S7,31  5  |G.  G.  Ulyiin'er  &  Co $7,222  25 

Jas.  fl.  Adams  &Co..  L.  A-.     7,268  |  First  \<it.  Bk.,  Fresno 7,18.3  00 

Denomination  $1,000.  Date  June  12  1908.  Interest 
annual. 

Reading,  Pa. — Bond  O/'/en'nf/.— Proposals  will  be  received 
until  7:30  p.  m.  Aug.  5  by  O.  B.  Dorward,  City  Comptroller, 
for  $300,000  4%,  Water  Department  filtration  bonds.  Au- 
thority election  held  Nov.  5  1907.  Denomination  $1,000. 
Date  Sept.  1  1908.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  on  Sept.  1  as  follows:  $68,000 
in  1913;  $75,000  in  each  of  the  years  1918  and  1923  and  $82,- 
000  in  1928.  Bonds  are  exempt  from  taxation.  Bid  to  be 
made  on  a  blank  form  furnished  by  the  City  Comptroller 
and  be  accompanied  by  a  certified  check  for  5%  of  bonds 
bid  for,  made  payable  to  E.  H.  Filbort,  City  Treasurer. 

Red  Oak  School  District  (P.  0.  Red  Oak),  Montgomery 
County,  Iowa.— «oftri  Sale.— An  is.suc  of  $17,000  432% 
refunding  bonds  was  purcha.sed  on  July  8  by  Geo.  M.  Bechtel 
&  Co.  of  Davenport  for  $17,025— the  price  thus  being  100.146. 
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Denomination  SI. 000.  Dat_>  July  1  190S.  Interest  .sanii- 
annual.  Maturit}'  Julv  1  1918.  subject  to  call,  however, 
S2,000  yearly. 

Richardson  County  Drainage  District  No.  1,  Neb. — 
Bonds  Authorized. — Thi.s  district  has  decided  to  issue  $260,- 
000  5%  coupon  drainage  bonds.  Authority  Section  20 
of  Article  IV  of  Chapter  89  of  the  Compiled  Statutes  for 
1907.  D.'no-.nination  SI, 000.  Date  June  30  1908.  In- 
terest Jan.  1  and  Jul}'^  1  at  the  County  Treasurer's  office 
in  Falls  City.  Maturity  on  July  1  as  follows:  $10,000  yearly 
from  1913  to  1917  inclusive,  $20,000  yearly  from  1918  to 
1922  inclusive.  82.5.000  yearly  from  1923  to  1926  inclusive 
and  810,000  in  1927. 

Richmond,  Que. — Debenture  Offerin:j. — Accordln'?  to  ad- 
vices, this  city  is  .still  in  the  market  with  the  $2.5.000  414% 
gold  water- works-improvement  debentures,  bids  for  which 
were  rejected  on  May  28.  See  V.  86,  p.  1485.  Intere.st  is 
payable  annually  in  Richmond.  These  debentures  mature 
part  yearly  for  forty  years  and  are  tax-exempt.  Proposals 
will  be  received  at  any  time  by  E.  F.  Cleveland,  Secretary- 
Treasurer. 

Richmond,  Va. — Bond  Offering. — Edward  J.  Warren,  City 
Auditor,  is  offering  at  par  and  accrued  interest  4%  registered 
bonds.  The  securities  are  in  denominations  of  multiples  of 
SlOO  and  mature  Jan.  1  1941. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rochester.  N.  Y. — Xote  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  July  28  by  Chas.  F.  Pond,  City  Comp- 
troller, for  $300,000  notes.  The.se  notes  are  issued  for  the 
renewal  of  local-improvement  fund  notes.  Rate  of  interest 
and  denomination  of  notes  de-sired  to  be  named  in  bid. 
Loan  is  dated  Aug.  3  1908  and  matures  in  two  months. 
Principal  and  interest  is  payable  at  the  Union  Trust  Co.  in 
New  York  City. 

San  Antonio,  Texas. — Bonds  Voted. — The  que.stion  of  issu- 
ing $45,000  5%  20-40-year  (optional)  bonds  to  build  .sewers 
in  Improvement  District  No.  7  was  favorably  voted  upon 
July  15.     The  vote  was  138  to  22. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  10  by  Joseph  Loth  Jr.  for  $8,000 
4%  Washington  Street  paving  (city's  portion)  bonds. 
Denomination  $500.  Date  June  1  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office  in  Sandusky.  Ma- 
turity June  1   1919.     Certified  check  for  $1,000  is  required. 

San  Fernando,  Los  Angeles  County,  Cal. — -Bond  Sale. — 
According  to  local  papers,  an  issue  of  $30,000  5%  bonds  was 
recently  disposed  of  to  the  Los  Angeles  Trust  Co.  of  Los 
Angeles  at  101.93— a  basis  of  about  4.78%. 

San  Pedro,  Los  Angeles  County,  Cal. — Bond  Electien. — 
This  cit}^  has  chosen  Aug.  3  as  the  day  upon  which  to  sub- 
mit to  a  vote  of  the  people  the  question  of  issuing  the  $16,000 
bonds  for  the  completion  of  a  city-hall  and  $10,000  bonds 
for  the  installation  of  a  fire  alarm  system  and  for  additional 
equipment  for  the  fire  department.  The  bonds  will  carry 
4J^%  interest  and  matur,;  in  forty  years. 

Santa  Paula,  Ventura  County,  Cal. — Bonds  Voted. — 
An  election  held  July  7  resulted  in  a  vote  of  172  to  74  in 
favor  of  a  proposition  to  i.ssue  $10,000  5%  bonds  for  a 
oity-hall    and    a    public    library.     Maturity    1919. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bond  Sale. — • 
The  $15,000  4%  20-year  registered  building  bonds  offered 
without  .success  on  June  30  (V.  87,  p.  184),  have  been  bought 
by  Seasongood  &  Mayer  of  Cincinnati  at  95. 

Savannah,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  15  by  George  W.  Tiedeman,  Mayor, 
for  the  $2,610,000  4}^%  g'>W  coupon  refunding  bonds 
recently  authorized  by  the  City  Council.  Denomination 
2,010  bonds  of  $1,000  each  and  1,200  of  $500  each.  Date 
Feb.  1  1909.  Interest  .semi-annually  in  New  York  City 
and  Savannah.  Maturity  Feb.  1  1959.  Bonds  are  exempt 
from  taxation.  Certified  check  for  1%  of  amount  bid  is 
required.     Bonds  to  be  delivered  Feb.   1    1909. 

Savannah  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale. — The  Los  Angeles  Trust  Co.  of  Los  Angeles  was 
recently  awarded  $10,000  5%  1-20-year  (.serial)  school  bonds 
on  a  4.80%  ba.sis.  Denomination  $500.  Date  June  15 
1908.     Intere.st  annual. 

Schenectady  County  (P.  0.  Schenectady),  N.  Y. — Bond 
Sale. — Proposals  were  asked  for  until  10  a.  m.  yesterday 
(July  24)  by  A.  J.  McMillan,  County  Treasurer,  for  $100,000 
4M%  coupon  (with  privilege  of  registration)  court-house, 
jail-construction  and  site-purchase  bonds.  Authority  Chap- 
ter,415,  Laws  of  1908.  Denomination  $1,000.  Date  Aug.  1 
1908.  Interest  Jan.  1  and  July  1  at  the  Schenectady  Trust 
Co.  of  Schenectady.  Maturity  $12,000  yearly  on  July  1 
from  1909  to  1916  inclusive  and  $4,000  on  July  1  1917. 
Bonds  will  be  ready  for  delivery  Aug.  1  1908  and  will  be 
certified  as  to  their  genuineness  by  the  Schcmectady  Trust 
Co.  of  Schenectady.  The  above  bonds  were  awarded  to 
Wm.  A.  Read  &  Co.  of  New  York  City  at  100.07. 

Scranton.  Lackawanna  County,  Pa. — Bond  Sale. — On 
July  17  the  $30,000  1-18-year  (serial)  fire-department- 
building,  $100,000  1-25-year  (serial)  garbage  and  ashe.s- 
dispo.sal- plant  and  $25,000  1-2.5-year  (.serial)  .street-inter- 
section-paving   4%   coupon   (with  privilege  of  registration)  ' 


bonds  d 'scribed  in  V.  87,  p.  119,  were  awarded  to  N.  W. 
Halsey  &  Co.  of  New  York  at  100.041,  100.041  and  100.037 
respectively..  Purchaser  to  pay  accrued  interest.  A  bid 
at  par  and  accrued  interest  was  received  from  Brooks  & 
Co.  of  Scranton  for  the  $-36,000  fire-department-building 
bonds.  The  Scranton  Savings  Bank  of  Scranton  bid  par  and 
accrued  interest  for  $15,000  of  the  garbage  and  ashes-dis- 
posal-plant bonds. 

Seattle,  Wa&h.— Bond  Sale.— On  July  18  the  $65,000 
20-year  coupon  funding  bonds  described  in  V.  87,  p.  119, 
were  awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 

as   4I2S. 

Seneca,  Oconee  County,  S.  C. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  1  by  G.  W.  Grant,  Town 
Clerk,  and  Treasurer,  for  $18,000  5%  20-40-year  (optional) 
coupon  electric- light  bonds.  Denomination  to  suit  pur- 
chaser. Date  July  1  1908.  Intere.st  semi-annually  in  New 
York.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for   $200   is    required.     This    town  has  no  d'^bt  at  present. 

Shadysids  Special  School  District  (P.  O.  Shadyside),  Bel- 
niont  County,  Ohio. —Bond  Sale.— On  July  2D  the  New  First 
National  Bank  of  Columbus  was  award-d  at  108.103  and 
accrued  interest  the  $29,000  5%  coupon  school-building 
bonds  described  in  V.  87,  p.  120.     Following  are  the  bids: 

New  First  Nat.  Bk.,  Columb-.5.3  t  ,350  |  Weil.  Roth  &  Co..  Cincinnati  $30,167 
W.J.  Hayes  &  Son.  Cleveland  30,642  ISecurltv  Sav.  &  Tr.  Co.,  Tol.  2;), 728 
First  Nat.  Bank,  Cleveland--   30,362  IW.  R.  Todd  &  Co.,  Cincinnati   29,300 

Maturity  $5,000  on  Sept.  15  1923  and  $2,000  yearly  on 
Sept.  15  from  1924  to  1935  inclusive. 

Silver  Bow  County  (P.  0.  Butte),  Mont. — Bo7id  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  19  by  George 
H.  Scott,  County  Clerk,  for  $750,000  coupon  court-house- 
construction  bonds.  Denomination  $1,090.  The  bonds 
will  be  dated  as  follows:  .$250,000  Nov.  1  1908,  .$250,000 
July  1  1909  and  $250,000  Jan.  1  1910.  Inter3.st  (rate  not  to 
exceed  5%)  payable  semi-annually.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  Certified  check  for  2%  of 
bid,  drawn  on  a  national  bank,  is  required. 

Smith  County  (P.  0.  Tyler),  Texas. — Bonds  Voted. — At 
the  election  June  27  a  majority  of  the  voters  were  in  favor 
of  this  county  is.suing  the  .$160,000  court-hou,se-construction 
bonds  mentioned  in  V.  86,  p.  1550. 

Solon  Township  School  District,  Cuyahoga  County, 
Ohio. — Bond  Sale. — On  July  18  Rodgcrs  &  Sons  of  Chagrin 
Falls  paid  102.713  and  accrued  interest  for  the  $15,000  4J^% 
coupon  school-house  bonds,  a  description  of  which  was  given 
in  V.  87,  p.  120.     A  list  of  the  bidders  follows: 

Rod?ers&.Sons,Chag.FaUs.$15,407  00|Otis  &  Hough,  Cleveland-S15,343,7,5 
C.  E.  Dennlson  &  Co.,Clev  15,36,5  00  i  W.  .J.  Haves  &  Sons,  Cleve  15.279  00 
Havden.MlUer  &  Co..Clev.  15,358  00  | New  First  Nat.  Bk.,  Colum  15,110  50 
First  Nat.  Bank.  Cleve-..    15,356  50  | 

Maturity  $1,000  yearly  on  Oct.  1  from  1910  to  1924  in- 
clu.sive . 

South  Boston,  Halifax  County,  Va. — Bonds  Awarded  in 
Part.—Oi  the  $80,000  67o  5-34-year  (optional)  coupon  street, 
water  and  .sewer  bonds  offered  on  June  15,  and  described  in 
V.  86,  p.  1486,  $50,000  have  been  sold  to  local  inve.stors. 
We  are  advised  that  the  bonds  were  disposed  of  "mo.stly 
at  a  little  over  par"  and  that  the  remaining  $30,000  of  this 
issue  will  not  be  re-offered  for  sale  at  present. 

South  Vancouver,  B.  C. — Debenture  Offering. — Proposals 
will  be  received  until  4  p.  m.  Aug.  15  (date  changed  from 
July  2)  by  R.  H.  McChnton,  C.M.C.  (P.  O.  Box  1,  Hillcrest), 
for  $24,000   5%   50-year  debentures. 

Sullivan  County  (P.  O.  Blountville),  Tenxi. ^Bond  Offer- 
ing.— Propo.sals  will  be  received  until  4  p.  m.  Aug.  1  (open 
for  acceptance  until  6  p.  m.  Aug.  3)  by  John  H.  Caldwell, 
Chairman,  for  the  $100,000  5%  coupon  macadam  road  bonds 
voted  on  June  20.  See  V.  87,  p.  56.  Denomination  $500. 
Date  Aug.  1  1908.  Interest  semi-annually  at  First  Na- 
tional Bank,  Bri.stol.  Maturity  ,$20,000  on  Aug.  1  1918, 
$30,000  on  Aug,  1  1928  and  .$50,000  on  Aug,  1  1938.  De- 
posit of  5%  required.  No  other  debt  at  present.  As- 
.se.ssed  valuation  $5,925,000. 

Switzerland  County  (P.  0.  Vevay),  Ind. — Bond  Sale. — 
The  First  National  Bank  of  Vevay  was  awarded  at  par  and 
accrued  interest  on  July  17  the  $5,152  4J4%  coupon  Posey 
Township  free  gravel  road  bonds  described  in  V.  87,  p.  184. 
Maturity  $257  60  each  six  months  from  May  15  1909  to 
Nov.  15  1918  inclusive. 

Tarboro  School  District  (P.  0.  Tarboro),  Edgecombe 
County,  No.  Car. — Bond  Election  Proposed. — We  are  advised 
that  at  the  next  session  of  the  State  Legislature  that  body 
will  be  petitioned  for  authority  to  hold  an  election  next 
April  to  vote  on  the  question  of  issuing  $30,000  public- 
school-building  bonds. 

Templeton,  Iowa.— Bond  Sale.— On  July  20  $5,000  5% 
3-20-year  (optional)  coupon  water- works  bonds  were  awarded 
to  the  Fir.st  National  Bank  of  Manning  at  par.  A  bid  of  95 
was  also  received  fro:n  the  Templeton  Exchange  Bank. 
Denomination  $250.  Date  Aug.  1  1908.  Interest  semi- 
annually at  th(>  Templeton  Exchange  Bank  or  at  the  Town 
Treasurer's  office. 

Terre  Haute,  Vigo  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  July  30  by  Chas.  R. 
Duffin,  City  Comptroller,  for  the  $45,000  park  and  the 
$25,000  crematory  4%  coupon  bonds  recently  authorized 
(V.  87,  p.  185)  by  the  City  Council.     Denomination  $1,000. 
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Date  Auf?.  1  1908.  InttTi-st  sfiui-aimually  at  the  llanovcr 
National  Bank.  Maturity  $14,000  yearly  on  Auf;.  I  from 
1911  to  1918  inolu-sive.  Certified  check  for  $1,000,  payable 
to  the   "City  of  Terre   Haute",  is  required. 

Tofield,  Alberta. — Bond  Offering. — We  are  advised  that 
the  date  for  closing  bids  for  the  $1 ,500  51^%  10-year  coupon 
improvement  debentures,  which  were  to  have  been  .sold  June 
20  (V..80,  p.   1480),  has  been  extended  for  a  month 

Toledo,  Ohio. — Bond  Sales  For  the  Quarter. — The  follow- 
ing bontls  were  purchased  at  par  by  tht;  Sinking  Fund  dur- 
ing the  quarter  ending  June  30: 

J1.03O  42  .."u  Allf\-  No.  ;iU  pavlim-  bonds.      Date  April  8  11)08. 
3  824  yo  0";,   Irvine  yt.  No.  2  rc-paving  bonds.      Date  April  8  1908. 
l',6r)4  34  5";,  MadcUne  Street  No.  1  pavlnff  bonds.      Date  April  8  190S 
3.443  80  r>"„  Mark  Street  No.  1  pavlnir  bonds.      Date  April  8  1!)()H. 
1.838  44  5"o  Hawiey  Street  No.   1  paving  bonds.      Date  May  15  1908. 
4.387  96  5"o  coupon  Niagara  Street  No.  1  paving  bonds.      Deiiomlnalloi; 

$440.  except  one  bond  of  $427  96.      Date  April  8   1908. 
3.271  68  5%  coupon    Locust    Street    No.  3  bonds.      Denomination  $339.   > 

except  one  bond  of  $301  68.     Date  May  15  1908. 
4,126  01  5?i  coupon  Post  Street  .\o.   1   bonds.      Denomination  $415,  ex- 

except  one  bond  of  S391  01.      Dale  May  15  1908. 
740  26  5%  coupon  sower  No.  1013  construction  bonds.      Uenomlnatlou 

$185.  except  one  bond  of  $185  26.      Dale   May   l.j   1908. 
14,710  9435"i  coupon  Norwood  Avenue  No.  4  bonds.      Date  May  15  1908. 
1,256  14  5"o  coupon  .lervls  Street   .\o.   4   paving   bonds.      Denomination 

$130.  excei)t  one  bond  of  $86  14.      Date  May  1,'   1908 
5,985  95  5%  coupon  Hawlev  Street  No.  2  paving  bonds.      Denomination 

$600,  except  one  bond  of  $585  95.      Date  May  15   1908. 
4,376  95  f'o  coupon  Huron  .Street  .N^o,  6  re-pavlng  bonds.      Denomination 

$440,  except  one  bond  of  $416  95,      Date  .May  15  1908, 
763  18  5%  coupon  alley  No,  35  i)avlng  bonds.      Denomination  $80,  ex- 
cept one  bond  for  $43  18,      Date  May   15   1908, 
7,390  51  5<'o  Vance  Street  No,  2  paving  bonds.      Date  May  15  1908. 
1,817  44  5''o  coujjon  Nineteenth  Street  .\'o.  5  re-paving  bonds.      DenomI  - 

nation  $185.  except  one  bond  of  $152  44.      Date  May  15  1908. 
8,079  85  5%  coupon  West  Broadway  No.  1  paving  bonds.      Denomination 

$810.  excei)t  one  bond  of  $789  85.      Date  May  15  1908. 
4,607  68  5%  coupon     sewer    No.     1018    construction    assessment    bonds. 

Denominallon    $470,  except    one    bond    of    $377  G8.     Date 

June  4   1908. 
(4,006  30  5%  coupon    Lawrence    Avenue    No.    6    bonds.     Denomination 

$400,  except  one  bond  of  $406  30.     Date  .June  4  1908. 
2,500  00  5%  coupon  Sewer  No.  8  extension  bonds.     Denomination  $250. 

Date  .June  4  1908. 
6,873  47  5%  coupon  Sewer  No.  1015  construction  bonds.     Denomination 

$1,720,  except  one  bond  of  $1,713  47.     Date  June  4  1908. 
655  43  5%  coupon  Sewer  No.  1014  construction  bonds.      Denomination 

$170,  except  one  bond  of  $145  53.      Date  June  4  1908. 
1,458  53  5%  coupon  Sewer  .\o.  Kill  construction  bonds.      Denomination 

$365,  except  one  bond  of  Mi\:\  S.-i,      Date  June  4  1:i08, 

Interest  semi-annually  at  the  Second  National  Bank  of 
Toledo,  Maturity  part  of  each  issue  each  six  months  from 
March   1909  to  Sept.   19i:i  inclusive. 


Bonds  Authorized. — On  June  15  the  City  Council  passed 
an  ordinance  providing  for  the  issuance  of  $525,000  434% 
coupon  Mauniee  River  bridge-construction  bonds.  De- 
nomination $1,000.  Date  Aug.  1  1908.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Tru.st  ('o.  in  New 
York  City.  Maturity  $175,000  on  Aug.  1  in  the  years  1928, 
ny.ili  and  1938. 

Topeka,  Kans. — Bond  Sale.— We  are  advised  that  an 
issue  of  paving  bonds  was  recently  disposed  of. 

Bonds  to  be  Offered  Shortly  .—We  aro  further  advi-sed  that 
this  city  will  be  on  the  market  about  Aug.  25  with  an  issue 
of  .sewer  bonds  and  in  about  .six  weeks  with  an  issue  of 
20-year  electric-light  bonds. 

Travis  County  (P.  O.  Austin),  Tex. — Bond.'s  Voted. — The 
issuance  of  $200,000  bridge  and  $150,000  road  bonds  was 
authorized  b}'  a  vote;  of  1,280  to  8(58  at  an  election  held  June 
29.      Details  of  bonds  and  date  of  offering  not  yet  determined . 

Trenton,  N.  J.— Bond  Sale.— On  July  24  the  $200,000 
41^%  30-year  coupon  or  registered  city-hall  bonds  described 
in  last  week's  is.suc  were  awarded  to  Blodget,  M(  rritt  &  Co. 
of  New  York  City  at  107.328— a  basis  of  about  4.0752. 

Troy,  N.  Y.—Bond  Sale.— On  Julv  20  the  $8,230  53  5% 
a.s.se.ssment  bcmds  and  the  $25,000  414%  1-20-year  (serial) 
coupon  or  registered  school  bonds,  described  in  la.st  week's 
issue,  were  awarded  to  the  Troy  Savings  Bank  of  Troy  at 
100.71  and  104.25  respectively.  Purchaser  to  pay  accrued 
interest.     Following  is  a  list  of  the  bids  received: 

^,25,000  $8,236  53 
school  assrssmfnt. 
bonds.  bonds. 

Troy  Savings  Bank.  Troy 104.25  100.71 

W.  N.  Coler  &  Co.,  New  York 103.179  

Edmonds    &   Co 102.249 

N.  W.  Harris  &  Co.,  New  York 102.191  

O'Connor  &  Kahler,  New  York 102.17  

R.  L.  Dav  &  Co.,  Boston 102.144  

Adams  &  Co..  New  York _-102.07  100.151 

Karson,  Son  &  Co.,  New  York 101.68  

Parkinson   &    Burr,   Boston 101.383  

Manufacturers'    National    Bank,    Troy 101.00  100.607 

Bond  &  Goodwin,  New  York IO0.43 

The  assessment  bonds  mature  $4,118  27  on  July  20  1909 
and  $4,118  26  on  July  20  1910. 

Union  Point,  Greene  County,  Ga. — Bonds  Voted.— \ 
proposition  to  issui'  $10,000  G%  school-building  bonds  carried 
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Proposals  for  $  U000,000  of  Baltimore  City  Stock 


BALTIMORE,   JULY   16,   1908. 

PROPOS.ALS  will  be  received  at  the  Mayor's 
Office.  City  Hall,  Baltimore,  Md.,  until  12  o'clock 
noon,  on  .MONDAY.  August  17,  1908,  for  the 
PURCHASE  IN  WHOLE  OR  IN  PART  OF 
$1,000,000  00  OF  THE  NEW  SEWERAGE 
LOAN,  redeemable  on  the  first  day  of  October,  In 
the  year  1980,  and  bearing  interest  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  April  and 
October  In  each  and  every  year.  The  Interest  will 
commence  April  1,  1908. 

This  stock  Is  issued  in  pursuance  of  an  Act  of  the 
General  Assembly  of  Maryland  passed  at  Its  Janu- 
ary Session  In  the  year  1904,  Chapter  349,  and  by 
virtue  of  Ordinance  No.  227,  of  the  .Mayor  and  City 
Council  of  Baltimore,  approved  March  20.  1905, 
which  provided  for  the  "issuance  of  the  stock  of  the 
Ma.vor  and  City  Council  of  Baltimore  for  a  sum  not 
exceeding  $10,000,000  00  for  the  purpose  of  pro- 
viding money  for  the  projection,  construction  and 
establishment  of  a  New  Sewerage  System  for  the 
City  of  Baltimore,"  which  ordinance  was  ratified 
by  the  legal  voters  of  the  City  of  Baltimore  at  the 
municipal  election  held   May  2,  1905. 

Bidders  are  advised  that  under  the  ordinance 
certificates  of  loan  will  be  issued  In  such  amounts  as 
the  lender  may  require  In  the  sums  of  one  hundred 
dollars  and  its  equal  multiples  thereof  In  registered 
form  only. 

Proposals  must  be  made  upon  the  prescribed 
form  of  blanks,  which  may  be  obtained  upon  ap- 
plication at  the  office  of  the  City  Register. 

No  bid  will  be  considered  unless  accompanied  by 
a  certified  check  upon  a  Clearing-House  Bank, 
drawn  to  the  order  of  the  Mayor  and  City  Council 
of  Baltimore,  or  a  certificate  of  deposit  of  a  Clear- 


Ing-House  Bank. or  cash, for  2%  of  the  amount  of 
the  loan  for  which  bid  Is  made. 

Checks,  certificates  of  dei)oslt  or  cash  accom- 
panying bids  not  accepted  will  be  returned  to  the 
bidders  within  48  hours  after  the  opening  of  the 
bids.  Deposits  of  successful  bidders  will  be  ap- 
plied in  partial  payment  of  the  amount  of  the  loan 
awarded  them.  Should  there  be  more  than  one 
proposal  at  the  same  price,  a  pro  rata  award  may 
be  made. 

Settlement  In  full  for  the  loan  awarded  must  be 
made  with  the  City  Register  on  August  21,  1908, 
on  which  day  the  certificates  will  be  ready  for 
delivery. 

The  City  does  not  tax  any  of  Its  Issues  of  stock, 
and  takes  the  place  of  the  holder  of  this  Issue  in 
the  payment  of  the  annual  State  tax  thereon,  for 
which  the  holder  is  legally  liable. 

All  bids  must  be  made  at  a  "price  and  accrued 
Interest,"  and  no  bid  for  "all  or  none"  will  be 
received . 

Proposals  must  be  sealed  and  addressed  to  the 
"President  of  the  Board  of  Commissioners  of 
Finance.  City  Hall,"  and  marked  "Proposals  for 
Baltimore  City  Stock." 

The  address  of  each  bidder  should  accompany 
the  bid.  and  notification  of  acceptance  of  any  bid 
win  be  considered  accomplished  when  mailed  in 
the  Baltimore  Post  Office. 

The  Commissioners  of  Finance  reserve  to  them- 
selves the  absolute  right.  In  their  discretion,  to 
reject  any  or  all  applications,  and  also  to  allot 
smaller  amounts  than  applied  for, 

JOHN  M.   LITTIG, 
President  Board  of  Commissioners 
of  Finance  for  Baltimore  City. 

ISAAC  L.  NEWMAN.  Clerk. 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  STREET,  NEW  TOR& 

STATE,  CITY  &  RAILROAD  BONBS 

MacDonald,  McCoy  &  Co., 

KUNICIPAL    A  MB    CORPORATIOM 

BONDS. 

i8i  La  Salle  Street,    Chicago 

THE  SOUTH. 

Property   and   Inrastments  of  every 
Kind  in  all  Southern  States. 
MHTROPOLTTAN    INVISSTMKMT   CO 

GEO.  B.  EDWARDS.  Pre«J«lent.  ca*rta«ton,  8.  0. 
Naw  York  Offic».  Beaver  B14k      82-9S  Beaver  St 


E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 


BLACKSTAFF   &   CO 

INVESTMENTS 

1332  Walnut  Steeet 
PHILADELPHIA 

LIST  OF  SPECIAITIES  ON  REQUEST 

R.  T.  Wilson  &  Co. 

Bankers  &  Conunission  Merchants 

as  WALL  STREET         -         -        NEW  YORK 


NEW  LOAMS. 

City   of   Galveston,   Texas 

BONDS. 

Sealed  bids  will  be  received  by  the  Board  of 
Commissioners  of  the  City  of  Galveston  at  the 
office  of  the  City  Secretary,  Galveston,  Tex.,  until 
TWELVE  (12  M.),  AUGUST  3D,  1908,  and 
opened  at  the  first  regular  or  special  meeting  of 
said  board  tiiereafter  for  the  purchase  of  one 
hundred  thousand  ($100,000)  bonds  of  the  City  of 
Galveston,  or  any  part  thereof,  styled  "Galveston 
Grading,  Filling  and  Drainage  Bonds."  Said 
bonds  bear  lnter.jst  at  four  and  one-half  per  cent 
(4^  per  cent)  annually,  payable  semi-annually, 
and  run  for  a  period  of  forty  (40)  years.  The 
city  reserving  the  right  to  select  by  lot  and  redeem 
with  the  sinking  fund  of  the  bonds,  any  of  them, 
within  twenty  (20)  years  after  their  issuance. 
Also  $25,000  of  the  bonds  of  said  City  of  Galves- 
ton, or  any  part  thereof,  styled  "Galveston  Public 
School  Bonds,"  bearing  live  per  cent  (5  per  cent) 
interest,  payable  semi  annually,  and  redtemable 
within  twenty  (20)  years  after  their  'ssuance. 
Bids  siouid  be  made  for  each  of  said  tond  issues 
f.eparateiy  or  for  both  of  said  Is^uis.  Bidders  are 
reciuired  to  Inclose  In  their  bidv  a  certilied  check 
m  the  sum  of  one  tt  ousand  collars  (SI, 000  00), 
payable  to  the  order  C  tl'O  City  Treasurer,  to  be 
forfeited  to  the  City  of  Galveston  in  the  event 
any  bidder  whose  bid  is  accepted  shall  fail  to 
comply  therewith.  No  Md  will  be  considered 
unless  accompanied  by  such  check.  No  bidder 
will  be  permitted  to  wit'idraw  his  bid  after  the 
same  has  been  submitted.  The  Board  of  Com- 
missioners reserves  the  right  t'^  reject  any  and  all 
bids,  or  to  accept  the  proposal  deemed  by  them 
to  be  for  the  best  Interest  of  the  city. 

H.  A.   LANDES, 

Mayor- President. 


iViUNiCIPAL  AND  RAILROAD 
BONDS. 

U9T    ON   APPLICATION. 

SEASONGOOD  &  MATER, 

lUercaBtlle  lilbrarr  BalUHnef 
CINCINNATI. 

EstabllBhed  1»»9. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  BalldingT.  Cblcagro 

BONDS, 


CITY    COUNTY 
ANDTOWN8HIP 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST..    NEW    YORK 

INVESTMENT  SECURITIES. 

Corres^oodeuoc  Invlt«(j 
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by  a  vote  of  98  to  18  at  an  election  held  July  15.  Maturity 
SoOO  yearly  on  Jan.  1  from  1912  to  1931  inclusive.  Date  of 
offering  not  yet  determined. 

Vermilion,  Clay  County,  S.  D. — Bond  Offering. — -ProposaLs 
■will  be  received  until  S  p.  m.  Aug.  17  by  C.  F.  Vincent,  City 
Auditor,  for  S20,000  5%  opera-house  and  auditorium-con- 
struction bonds.  Denomination  S500.  Bonds  to  be  issued 
Oct.  1  1908.  Interest  annual.  Maturity  ten  years,  $10,000 
subject  to  call  after  five  years.  Certified  check  for  $300  is 
required. 

Victor  School  District,  San  Bernardino  County,  Cal. — 
Bond  Sale. — E.  D.  Roberts  of  San  Bernardino,  paying  100.40, 
was  the  successful  bidder  on  June  22  for  $2,500  5%  1-5- 
year  (serial)  school-house-construction  bonds.  Denom- 
ination   $500.      Date    May    11    1908.     Interest   annual. 

Vigo  County  (P.  0.  Terre  Haute),  Ind. — Bond  Sale. — 
The  Brazil  Trust  Co.  of  Brazil  has  purchased  at  par  an  issue 
of  $5,600  43^^%  Nevins  Township  gravel-road-construction 
bonds.  Denomination  $140.  Date  Nov.  15  1907.  In- 
terest semi-annual.  Maturit}^  $140  each  six  mouths  from 
May  15  1909  to  Nov.  15  1928  inclusive. 

Wadesboro  School  District  (P.  O.  Wadesboro),  Anson 
County,  No.  Car. — Bonds  Offered  by  Banker. — Duke  M. 
Farson  of  Chicago  has  purchased  and  is  offering  for  sale 
815,000  5%  20-year  bonds  of  this  district.  Denomination 
$1,000.  Date  April  1  1908.  Interest  semi-annually  at  the 
First  National  Bank  of  Wadesboro. 

Wallace,  Shoshone  County,  Idaho. — Bond  Sale. — On  July 
11  the  $10,000  10-20-3'ear  (optional)  coupon  sewer-system- 
construction  bonds  described  in  V.  87,  p.  56,  were  awarded 
to  the  Trowbridge  &  Niver  Co.  of  Chicago  at  101.17  for  5J^s. 

Wappinger  Falls  School  District  No.  2  (P.  O.  Wappinger 

Falls),  Dutchess  County,  N.  Y. — Bond  Sale. — On  July  21 
$14,000  bonds  offered  on  that  day  were  awarded  to  Isaac 
W.  Sherrill  of  Poughkeepsie  as  4Ks  for  $14,005  (100.035) 
and  interest.  A  bid  of  $14,017  and  interest  for  4.70s  was 
submitted  by  W.  N.  Coler  &  Co.  of  New  York.  The  Wap- 
pinger  Savings  Bank  bid  par  and  interest  for  5s.  Denom- 
ination   $1,000.     Date    Aug.     1     1908.     Interest    annually 


at  the  Fallkill  National  Bank  of  Poughkeep.sie.  Maturity 
$1,000  yearly  on  Nov.  1  from  1909  to  1922  inclusive. 

Waterbury,  Conn. — Bond  Sale. — Estabrook  &  Co.  of 
Boston  were  the  successful  and  only  bidders  on  July  20  for 
the  $250,000  4%  1-50-year  (serial)  park  bonds  described 
in  V.  87,  p.  57.     Their  bid  was  100.06  and  accrued  interest. 

Wentworth,  S.  D. — Bids  Rejected.— All  bids  received  on 
July  20  for  $7,400  5%  10-20-year  (optional)  coupon  water- 
works bonds  offered  on  that  day  were  rejected.  Denomi- 
nation $500.  Date  day  of  issuance.  Interest  annually  at 
the  Bank  of  Wentworth.     Bonds  are  free  from  taxation. 

West  Alexandria,  Preble  County,  Ohio. — Bonds  Defeated. 
— Reports  state  that  an  election  held  July  1  on  the  question 
of  issuing  town-hall  bonds  resulted  in  the  defeat  of  that 
proposition.  The  vote  was  123  "for"  to  79  "against". 
A  two-thirds  majority  was  needed  to  authorize  the  Lssue. 

Westerville,  Ohio. — Bond  Sale. — On  July  20  the  four  issues 

'*f    '1'2%    street-improvement    bonds    aggregating    $25,000, 

described  in  V.  87,  p.  121,  were  awarded  to  the  First  National 

Bank  of  Westerville  at  100.75  and  accrued  interest.     The 

following  bids  were  received: 

First  Nat.Bk., Westerville  525,187  50  |W.   R.  Todd    &  Co.,  Cln- 

Security  .Savings   Bank    <fc  I      cinnati $25,120  00 

Trust  Co..  Toledo 25,174  00  I 

West  Homestead  (P.  0.  Homestead),  Allegheny  County, 

Pa. — Bond  Section. — An  election  will  be  held,  it  is  reported, 
in  September  to  vote  upon  a  proposition  to  issue  $23,500 
funding    and    fire-alarm-system    bonds. 

West  Orange  School  District  (P.  0.  Orange),  N.  J. — Bonds 
Authorized. — This  district  has  authorized  the  issuance  of 
$26,000  43^%  coupon  school-addition  bonds.  Denomina- 
tion $1,000.  Date  Oct.  1  1908.  Interest  semi-annually  at 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City. 
Maturity  part  yearly  from  1931  to  1939  inclusive.  Bonds 
are  exempt  from  town  taxes. 

West  Zorra  Township,  Ont. — Debenture  Offering. — Pro- 
posals were  asked  for  until  yesterday  (July  24)  by  E.  L. 
Sutherland,  Clerk,  for  $15,000  4%  debentures  maturing 
part  yearly  for  twenty  years.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 


NEW  LOANS. 


000,000 

Herkimer  County,  N.  Y. 

FOUR  PER  CENT 
HIGHWAY    IMPROVEMENT    BONDS. 

Pursuant  to  an  Act  of  the  Board  of  Supervisors 
of  Herkimer  County  duly  passed  December  28, 
1906,  I,  the  undersigned.  Treasurer  of  Herkimer 
County,  State  of  New  Vork,  will  sell  at  public 
auction,  at  the  front  door  of  the  Court  House  In 
the  Village  of  Herkimer,  N.  Y.,  at  12  O'CLOCK 
NOON,  ON  THE  7TH  DAY  OF  AUGUST, 
1908,  Highway  Improv-ement  Bonds  of  the  County 
of  Herkimer  to  the  amount  of  Sixty  Thousand 
Dollars.  Said  bonds  will  bear  interest  at  the  rate 
of  four  per  cent  per  annum  and  will  be  payable 
512,000  00  annually,  beginning  April  1st,  1922. 
Interest  will  be  payable  semi-annually  April  1st 
and  October  1st.  This  sale  is  the  third  of  S300.- 
000  00  issue  of  the  bonds  of  the  County  of  Herki- 
mer to  pay  for  highway  improvements,  pursuant 
to  the  provisions  of  Section  12  and  14  of  the 
County  Law  of  the  State  of  New  York,  and  Chap- 
ter 115  of  the  Laws  of  1898  and  the  Acts  amenda- 
tory thereof  and  supplementary  thereto.  Parties 
desiring  to  submit  bids  may  do  so  and  the  same 
will  be  opened  just  before  the  bonds  are  struck 
off.  At  the  sale  I  reserve  the  right  to  reject  any 
and  all  bids  and  to  postpone  the  sale  should  I 
deem  such  action  advantageous  to  the  interests 
of  the  County  of  Herkimer.  Further  Information, 
f  desired,  may  be  had  by  writing  the  undersigned. 

Dated  Ilion,  N.  Y.,  July  21,  1908. 

B.  A.   RUSSELL, 
Treasurer  of  Herkimer  County, 


HUNT,  SALTONSTALl  &  CO., 

inemb«ri  o{  New  Ywk  St*ck  BKehKan 

Investment  Securities 

60  STATE  STREET 
BOSTON 


Albert  Kleybolte  &  Co., 

409   "VTalnnt    Street, 
OnNCIFTNATI,  O. 

Municipal, 
County,     State, 

and:  Hlfflt-Orade    FubUc    S«nrl«<* 
S««arlties 

Gorrearxmdeaoe  S»Ualt«d 


LOAms. 


#6  00,000 


HEW  LOAMS. 


lS*'7'^,000 


City  of  Winnipeg,  Canada  CITY  OF  TUSCiiLOOSA,  ALABAMA 


POWER  DEBENTURES. 

Sealed  Proposals,  addressed  to  the  Board  of 
Control  and  marked  "Tender  for  Debentures," 
will  be  received  at  the  office  of  the  City  Comp- 
troller, City  Hall,  Winnipeg,  Manitoba,  up  to 
NOON  ON  FRIDAY,  THE  14TH  OF  AUGUST 
next,  for  the  purchase  of  $600,000  City  of  Winni- 
peg Power  Debentures,  same  being  first  deben- 
tures issued  under  the  provisions  of  By-Law  No. 
4138,  passed  9th  .July,  1906,  a  by-law  of  the  City 
of  Winnipeg  to  create  a  del)t  of  $3,250,000,  and 
for  the  issue  to  that  amount  of  Power  Debentures 
of  the  City. 

Debentures  will  be  dated  15th  August,  1906 
(the  date  on  which  By-Law  No.  4138  taxes  effect) , 
and  mature  1.5th  August.  1946.  Denomination 
of  Debentures,  $1,000  each.  Interest  at  the  rate 
of  Four  Per  Cent  per  annum,  payable  half-yearly 
In  London,  England;  New  York,  Montreal, 
Toronto  or  Winnipeg.  Principal  payable  in  gold 
or  its  equivalent. 

Tenders  may  be  for  whole  or  part.  No  tender 
necessarily  accepted.  Purchaser  to  pay  accrued 
Interest  on  current  coupons  from  loth  August 
1908,  and  take  delivery  and  make  payment  in 
Winnipeg. 

Further  Information  will  be  furnished  on  appli- 
cation. 

W.   H.   EVANSTON, 

City  Comptroller. 


CITY  AUDITOR'S  OFFICE. 

Richmond.  Va.,  July  22d,  1908. 

^Jatice  to  Investors 

is  hereby  given  that  under  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Cent  Bonds  of  the  City  of 
Richmond,  Virginia,  maturing  .January  1,  1941, 
In  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
interest. 

EDWARD  J.   WARREN, 

City  Auditor. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60   State  Street, 
BOSTON. 


PRIMROSE  <&  BRAUN 

New  York  City   Bank,   Trust   and   Fire 
Insurance  Stocks 

43SEXCHA.NQE  PLACE    -     NEW  YORK 


FIVE   PER  CENT  WATER^WORKS  BONDS 

Sealed  proposals  are  Invited  by  the  City  ot 
Tuscaloosa,  Alabama,  for  seventy-five  thousand 
($75,000  00)  dollars  coupon  Water-Works  bonds. 
Bonds  to  be  $1,000  00  each,  to  bear  five  per  cent 
interest,  to  mature  in  thirty  years.  Interest 
payable  semi-annually.  Bonds  to  be  sold  at  not 
less  than  par.  In  addition  to  pledge  of  faith  and 
credit  of  the  City,  bonds  will  be  secured  by 
mortgage  on  water  plants  and  properties.  Bids 
to  be  opened  AUGUST  17TH,  1908.  As  a 
guaranty  of  good  faith  a  certified  check  for  two 
thousand  ($2,000  00)  dollars  must  accompany 
each  bid.  The  right  Is  reserved  to  reject  anyi.or 
all  bids. 

For  further  particulars,   address. 

W.   M.   FAULK.    Mayor, 

Tuscaloosa,  Ala. 


The  American  Mfg.  Co. 


MANILA,  SISAL  AND  JUTE 


CORDACE. 


6S    Wall    Street,       New    York. 


18M  1S08 

The  United  States   Life 
Insurance  Co. 

IH   THE  CITY  OF  NEW  TOEX 
Issues  Quaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 


1A.MES   R.    PLUM.. 

CLAKENCE  H.  KELSEY 
WM.   H.    PORTER,    Pres 


Finance  Comnittee 

Laathec 

Pres.  Title  Guar.  4  Tr.  Co. 
CSiemleal   NattoaaJ   Bank 


Good  men.  whether  experienced  In  Ufelnsuranca 
or  not,  may  make  direct  contracts  with  this  Com- 
paay  for  a  limited  territory  It  desired,  and  secuw 
for  themselves.  In  addition  to  ftrrt  year's  commis- 
sion, arenewal  Interest  Insuring  an  Income  for  th« 
future.  Address  the  Company  at  Its  Home  Otflc 
No.   277   Broadway,  New  York  OI«y. 


July  25  100S.| 
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Wichita,  Kan. — Bonds  Voted. — This  city  has  voted  to  is-  . 
sue  bonds  to  aid  tlie  Kansas  Citj^  Mexico  &  Orient  Railway  ! 
Co.  We  are  informed,  however,  that  up  to  July  10  nothing  ] 
had  yet  been  done  looking  towards  the  issuance  of  the  same. 

Wichita  School  District  No.  1  (P.  0.  Wichita),  Sedgwick 
County,  Kan. — Bond  Sale. — We  are  iufonned  that  the 
$L)0,000  43^%  coupon  high-school-building  bonds  described 
in  V.  87,  p.  122,  were  awarded  on  July  11  to  local  banks  at 
100.073.  Maturity  twenty  years,  subject  to  call  after  ten 
years. 

Wiggins  School  District  (P.  O.  Wiggins),  Col. — Bond 
Election. — According  to  reports  this  district  has  called  an 
election  to  vote  on  the  question  of  issuing  bonds  for  a 
school-house  to  cost  about  $5,000. 

Wilmington,  Del. — Bond  Sale. — Local  citizens  have  pur- 
chased at  par  the  remaining  $3,500  of  the  $30,000  4%  sink- 
ing fund  loan  bonds  mentioned  in  V.  86,  p.  1551. 

Winnipeg,  Man. — Debenture  Offering. — Propo.sals  will 
be  received  until  12  m.  Aug.  14  by  the  Board  of  Control 
at  the  office  of  W.  H.  Evanson,  City  Comptroller,  for  $600,- 
000  4%  coupon  power  debentures.  These  securities  are 
part  of  an  issue  of  $3,250,000  debentures  authorized  by 
Bj'-Law  No.  4138,  which  was  passed  July  9  1906.  De- 
nomination $1,000.  Date  Aug.  15  1906.  Interest  semi- 
annually in  London,  Eng.,  New  York,  Montreal,  Toronto 
or  Winnipeg.  Maturitj^  Aug.  15  1946.  Purchaser  to  pay 
accrued  interest  from   Aug.   15  1908. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the   advertise  me  nt.'^   elsewhere   in  this   Department. 

SjWinnipeg  School  District  No.  1  (P.  O.  Winnipeg),  Man. — 
cbenture  Sale. — G.  A.  Stimson  &  Co.  of  Toronto  paid  92.71 
and  accrued  interest  on  July  9  for  the  $200,000  4%  35-year 
school  debentures  described  in  V.  86,  p.  1551 .  The  following 
bids  were  also  received: 

Aemillus  Jarvls  &  Co.,  Tor -.-91.83    (Wood,  Gundy  &  Co.,  Tor 90.02 

National  Trust  Co 91.76    1  do         do  (SIOO.OOO)-.  91. ."j2 

W.  0.  Brent,  Toronto 90.014]  do         do  (550,000) -.a91. 82 


a  With  30-day  option  on  balance  at  same  price. 


Wood  County  (P.  0.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Aug.  3  by  F.  W. 
Toan,  County  Auditor,  for  $50,000  5%  coupon  public- 
highway-improvement  bonds.  Denomination  $1,000.  Date 
Aug.  10  1908.  Interest  March  1  and  Sept.  1  at  the  County 
Treasurer's  office  in  Bowling  Green.  Maturity  $5,000  each 
six  months  from  March  1  1909  to  Sept.  1  1913  inclusive. 
Certified  check  for  $1,000  drawn  on  a  bank  of  Bowhng  Green 
is  required.  Official  circular  states  there  has  never  been 
any  default  in  the  payment  of  principal  or  interest. 

Woodstock,  Ont. — Debenture  Election. — The  people  of  the 
city  will  vote  July  27  on  the  question  of  issuing  $27,000 
43-^%   school  debentures  maturing   Dec.   31    1938. 

Wooster,  Wayne  County,  Ohio. — Bond  Sale. — On  July  20 

the  $2,800  43^%  1-5-year  (serial)  coupon  sewer-assessment 

bonds   described   in   V.    87,    p.    122,   were   awarded   to   the 

Citizens'    National   Bank   of   Wooster   at    101    and   accrued 

interest.     The  other  bidders  were: 

Wavne  Co.  National  Bank,  IHayden,     Miller     &     Co., 

VVooster         $2,82125        Cleveland $2,803  25 

Sec.  Sav.Bk.&  Tr.Co.,Tol.    2.807  ()0|\V.  R.  Todd  &  Co..  Cln par 

Yakima  County  School  District  No.  49,  Wash. — Bond 
Sale. — On  July  11  the  $23,000  coupon  school-building 
bonds  described  in  V.  87,  p.  58,  were  awarded  to  the 
State  of  Washington  at  par  for  4J^%  1-20-year  (optional) 
bonds.  The  following  bids  were  received  for  10-20- year 
(optional)  bonds  as  advertised: 

Trowbridge  &  Nlver  Co.,  Chicago o$23,287  for  5Hs 

W.  D.  Perkins  &  Co.,  Seattle a$23,105  for  5Hs 

Morris  Bros.,  Portland a323,101  for  5}^s 

C.  H.  Coffin,  Chicago $23,065  for  5"^s 

a  And  furnish  blank  bonds. 

Yakima  County  School  District  No.  56,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Aug.  1 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima),  for 
$1,000  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  page  357,  Laws  of  1897.  Date  day 
of  is.sue  or  "the  first  of  some  month"  at  option  of  pur- 
chaser. Interest  annually  at  the  County  Treasurer's  office. 
Maturity  twenty  years,  subject  to  call  after  one  year. 
Bonded  debt  at  present  $1,500.  Warrant  debt  $4.  As- 
sessed and  equalized  valuation  1907  $155,330. 


MISCELLANEOUS. 


ENGINEERS. 


NOW   READY 


Monthly  and  Yearly  Range  of  Prices 

IIV     s?iIX:    CITIES 

To  July  1,  1908 
NEW  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Hand  Book  of  Securities 


Price  of  Single  Copies         .     . 
To  Subscribers  of  the  Chronicle 


$100 
75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress)  at   special   rates. 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York, 
Boston,  Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the 
income,  fixed  charges,  &c.,  of  the  companies  for  a  series  of  years  past. 

It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  for  the  years  1902  to  1907  inclusive. 


Commercial  Sc  Financial  Clironicle 

Front,  Pine  and  Depeyster  Streets, 
NEW  YORK. 


T  Tl^all    Street  NE1¥  YOILK 

BANKRKS 
Investment  Securities 


^iniuQ  %viQinttxs, 


H.  M.  CHANCE 

Consaltiag  Mlnlne  engineer  aad  a«*Iocli( 

C   OAL    AND    MINERAL    PROPERTIES 
Examined)  Developed,  Managed 

M>7  Drexel  Bldg-.  PHILADELPHIA,  PA 


H.M.Byllesby&Co. 

Inoor^oiated 

ENGINEERS 

DESIGN,  CONSTRUCT  AND  ©PER 
ATK  RAILWAY.  LIGHT.  POWER 
HYDRAULIC    AND    GAS    PLANTS 


EXAMINATIONS  and  REPORTE 


American   Trust    Building,    CHICAGO 

Oklaboma  Citj,  Oklahoma.       Mobile  AU. 
San  Diego,  CaL 


L   G.   WHITE    &    CO., 

£ng/no€rs,  Ceniraotors, 
43-49  Exchange  Place,  -   NEW  YORK 

Investigations     and     Reports     on     Electrtt 

Railway     Uas.    Electric    Li.jht    and     Powef 

Transmission    Properties   for    Financial    In- 

ttiiuiions  and    Investors 

Electric   Railways,   Electric   Light   and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London    Correipi/ndent: 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane.  Cannon  St.,  E.  C. 

Canadian  Correipondents: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal 
Principal  Philippine  Office.  Manila.  P.  I 


STEf!N  i.  SILVERMAN,  Inc. 

Engineers  and  Contractors 
CONSTRUCTION  OF  RAILROADS 

mvestleatlon   and   reports   on   organization   and 
operation  of  existing  roads. 


L«nd  Title  BuHdinc.        PHILADELPHIA.  PA 

Established   1893 


BstablUhed  1889 

A.  L.  REGISTER  &  CO. 

Succe»«or«  t»  PEPPER  &  REQISTBR 

Engineers  &  General  Contractors 
112  North  Broad  St.,      •      Philadelphia. 
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Jrtist  ©ompauics. 


MtBH  States  Trust  Oupanii  ol  |^v  M, 

Chartered  1853 
45  and  4T  Wall  St.e     . 

CAPITAL, S2,eeG,©oo.oo 

SURPLUS  AND  UNDIVIDED  PROFITS,  $(3,243,123.35 

This  Company  act*  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  IB 
other  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personiil,  for  estates. 
corporations  and  individuals. 

EDWARD  W 
WILLIAM  M 
WILFRED  J 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


SHELDON.  President.  JOHN  CROSBY  BROWN,   Vice-President. 

KI.NQSLEY,   Second   Vice-Pres  HENRY  E.   AHERN,   SecVetarT. 

WORCESTER,  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretary 

TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 


William  H.  Macy  Jr. 
William  D.  Sloane. 
Gustav  H.  Schwab, 
Frank  Lyman. 
George  F.  Vletor, 
Jam„es  StlUman, 


John  Claain, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills. 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W   Sheldan, 
CbauBoey  Keep, 
George  L.  R  Tes, 
Arthur   C  | James, 


niinoisTnist&SaTiii^sBaiik 

€Ell€AG<t> 

Capital  and  Surplus 
!^13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCB    INVITED 


^^Inancial. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1908. 

The  Trustees,  in  conformiti/  with  the  Charter  of  the  Company,  submit  the  following  statementof  its  affairs 

on  the  31st  of  December,  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1907 $3,440,427  06 

Premiums  on  Policies  not  marked  off  1st  January.  1907. - 690.719  33 

Total  ilarlne  Premiums - - $4,131,146  39 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 - $3,387,757  38 

Interest  received  during  the  year $348,234  37 

Bent  less  Taxes  and  Expenses. 124,935  79       $473.170  16 

Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400,691  49  $2,008,067  19 

Less  Salvages $126,595  24 

Be-lnsurances 302,387  66 


428,982  90 

$1,579,084  29 

Returns  of  Premiums..., $42,971  10 

Expenses,  Including  ofdct.o'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,483,622  00 

Special  deposits  In  Banks  &Tru8tCos.       650,000  00 

Real  Estate  cor.  Wall  &  WllllamSts., 
&  Exchange  Place. $4 ,299,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4,374,000  00 

1,376,916  51 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countries. 
Ceish  in  Bank 


185,005  17 
595,353  43 


Aggregating $12,684,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   $2, 

Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing       7, 

Real  Estate  Reserve  Fund.. 


058,165  00 
743,389  01 

268,528  75 
122,696  16 


22,334  55 

412,630  00 
270,000  GO 


Aggregating $10,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourfli  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  or  the  Company  for  the  year 
ending  31st  December.   1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 


Tuesday  the  fifth  of  May  aeit. 


GUSTAV   AMSINCK, 
FRANCIS  M.  BACON, 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS   LLDERT, 
RICHARD   H.   EWART, 


By  order  of  the  Board, 

STANTON  FLOYD-JONES.  Secretary. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
MORRIS  K.  JESUP, 
LEWIS  CASS   LEDYARD, 
FRANCIS  H.   LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY. 
CHARLES   H.    MARSHALL, 
W.   H.   H,   MOORE, 


NICHOLAS  F,  PALMER, 
HENRY  PARISH, 
DALLAS    B.  PRATT, 
GEORGE   W.    QUINTARD, 
A.  A.  RAVEN, 
JOHN  L    RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV    H.    SCHWAB, 
WILLIAM   SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET, 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
SANFORD  E.  COBB,  2(1  Vice- President. 
CHARLES  E.  FAY,  3d  Vice-Presideni. 


^rust  Companies. 


Manhattan 
Trust 


Company 


2  0  Wall  Street 


Comer  Nassau 


NEW  YORK 


Bowling  Green  Trust  Co* 

26  BROADWAY,  NEW  YORK. 


OFFICERS: 

EDWIN  GOULD- - ...President 

WILLIAM  H.  TAYLOR 1st  V,.Pres't. 

CHAS.  P.  ARMSTRONG 2d  V.-Pres't. 

JOHN  A.  HILTON 3d  V.-Pres.  &  Treas. 

WILLIA.M  M.  LAWS Secretary 

DIRECTORS: 

Charles  P.  Armstrong,  Frank  J.  Gould, 

Frank  Bralnard,  John  A.  Hilton, 

Harry  Bronner,  Edward  T.  JeSery, 

Franklin  Q.  Brown,  WInslow  S.  Pierce, 

Robert  C.  dowry,  Morton  F.  Plant, 

Eklmund  C.  0onverse,  Dick  S.  Ramsay, 

Wm.  Nelson  Cromwell,  Frederick  B.  Schenck, 

P.  C.  Costello,  Andrew  Squire, 

GrenvUle  M.  Dodge.  William  H.  Taylor, 

A.  Qoepel,  John  P.  Truesdell, 

George  J.  Gould,  E.  F.  C.  Young. 
Edwin  Gould, 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY 

Certified    Public  Accountants 

(PeBmaylTanla) 

Land  TltU  KntldInK 

PHILADELPHIA. 

City  IjnTeBtina-  Rids.,  165  Broadway 

NKW  YUKh. 


Q.  Elllotti-  Little 


Edward  C  Goodman 


CERTIFIED  PUBLIC  ACCOUin'ANTS 

(New  York  State) 

LITTLE    and  GOODMAN 

Telephone  40H8  Rector 
Audits.  Investigations,  General  Accountin 
U.  S.  lixpress  Bids..  '^Rector  $>t..  New  York 


Fred'k  F.  Judd  &  Co. 

Certified  Public  Accountants 

Geaeral  Offices 
140  Nassau  Street.        •         New  York 

Cable  Addre»»:  "Audit" 
TelephoBe,  ttSO  Beekman 

LOO  MIS  GONANT  &  00. 

CERTIFIED   PUBLIC  ACCOUNTANTS 

30  Hroad  !«treet.  New  York 

Tel.  4»S8  Broad. 

HOW,    ROSE    &  CO., 

Certified  Public  Accountants 

30  Pine  (Street  NEW  YOKH 

Telephone  4261  John. 
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Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ('^'^iJi^®") 
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NO.  2249. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  GO 

European  Sub.scrlptlon  (including  postage) 13  00 

European  Subscription  sis  months  (Including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (inclutUng  postage) £1  lis. 

Canadian  Subscription  (idcluding  postage)  $11  60 

Subscription  includes  following  Supplemtnts — 

B  \NK  AND  QUOTATION  (monthly)  I  STATE  AND  CiTY  (aeml-annnally) 

Railway  and  Industrla.l  (quarterly)  |  Electric  Railway  (3  tunes  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standin.' Bnsineas  Cards  '  Three  Months    (13  times) 29  00 

Standing  Business  caxas -.   six  Months        (26  times) 60  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4013. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WlIiLIAM   B.  DANA  COinPANY,  Poblisbers, 
P.O.  Box  958.       Front.  Pine  and  DcpeysterSts..       New  York. 

Published  every  Saturday  morninsr  by  WILLIAM  B.  DANA  COMPANY. 
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G.  Dana,  Treas.    Addi-esses  o£  all.OfHce  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Aug.   1  have  been  $2 ,31 2, 464 ,02 5, against  $2,- 

484, 783, 968  last  week  and  $2,668,494,783  sameweeklast  year. 


Clearings  by  Telcgr'ph — Week  old.  AugA 

1908. 

1907. 

■0 

New   York 

51.111.904.163 
98. 123.. 537 
81,732.611 
19.617.612 
169.960.295 
48.841,424 
8.488.131 

$1,320,166,124 

117.908.749 

113.568.498 

24,614.919 

193.784.169 

45,902.782 

11.062.071 

—  15.8 

Boston            .       .       ,__ 

—  16.8 

Philadelphia 

Baltimore 

—  28.0 
—20.3 

Chicago               ,_ 

—  12.3 

St .    Louis 

+  6.4 

New  Orleans 

—23.3 

Seven  cities.  5  days 

51.538,667.773 
335,498.641 

$1,827,007,312 
390.001.284 

—  15.8 

Other  cities.  5  days -- 

—14.0 

Total  all  cities,  5  days 

All  cities.  I  day..   ...   

51.874,166,414 
438.297.611 

$2,217,008,596 
451.486,187 

—15.5 
—2.9 

Total  all  cities  for  week 

$2,312,464,025 

$2,668,494,783 

—13.3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon  July  25,  for  four  years. 


Clearings  at — 

Week  ending  July  25. 

1908. 

1907. 

Inc.  or 
Dec. 

1906. 

1905. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buftalo  ..   . 

S 

1,543,712,666 

106,073.451 

38,581,679 

23,282.063 

7.650,957 

4,598,587 

5,343,025 

2,757,341 

2,036,532 

1,633,493 

1,168.347 

1.190.690 

1.133,016 

1,301.688 

901,641 

539.712 

429,552 

462.700 

455.778 

295.188 

651.617 

1.078.283 

391,073 

$ 

1,497,352,012 

134,912,713 

56,788,567 

26,735,388 

8,025,872 

5,273,759 

5.228,527 

3,010,232 

2,090,132 

2,175,523 

1,394,010 

1,196.464 

1,142.243 

861.928 

919.012 

689.396 

497,590 

509.400 

640.974 

270,897 

676.864 

Not  Included 

Not  included 

% 

+  3  1 

—21.4 

—32.0 

—12.9 

—4.7 

—12  8 

+  2.2 

—8.4 

—2.6 

—24.9 

—16.2 

—0.5 

—0.8 

+  51.0 

—1.9 

—21.8 

—13.7 

—9.2 

—28.9 

+  8.6 

—3.7 

m  total 

in    otal 

$ 

1,588,067,735 

138,300,688 

51,790,305 

24,511,407 

6,949,305 

5,108,104 

4,965,418 

2.575.585 

1.887,931 

1.310.887 

1.283,400 

1,165,855 

1,079,890 

854,165 

705,965 

513,117 

536,115 

480,600 

507.464 

282.489 

$ 

1.402.125.715 

121.011,925 

48.114,539 

20,509.896 

6  228  805 

Washington 

Albany 

Rochester 

Scranton  ._ 

Syracuse  

Wilmington 

Reading 

Wilkes-Barre  ... 

Wheeling   

Harrisburg 

Erie 

4:869.541 
4.195,356 
3,007,899 
1,597.494 
1,153.798 
1.186.918 
1.125.483 
1.036.070 
643.125 

426.915 

Chester 

Blnghamton 

Greensburg 

Franklin 

York 

376,530 
809.300 
4(18.731 
191.995 

Trenton    

Altoona 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bed  ford 

Holyoke 

Lowell 

1.744,199.723 

134,068,192 

5,657,700 

2.887,786 

2,304,325 

1,599,490 

1,685.034 

1.403.974 

759.980 

640.413 

390.788 

420.000 

1,750,391.503 

149.331.488 

6.878.200 

3.384.856 

2,169,163 

1,850.000 

1,664,048 

1,547.490 

975,651 

611.786 

425.992 

425.909 

—0.4 

—10.2 

—17.7 

—14.7 

+  6.2 

—13.5 

+  1.3 

—9.3 

—22.1 

+  4.7 

—8.3 

—  1.4 

1.832.876,425 

143,688.980 

6.148.800 

3.5.57,284 

2,305.821 

1.660,428 

1,599.360 

1,322.185 

7.56.773 

425.861 

451.449 

577.802 

1,619.011.636 

131.438.363 

7.028.900 

3.018.353 

2,216,032 

1,430.074 

1.340.686 

1.230.022 

477.270 

440.240 

391.449 

449.553 

Total  New  Eng. 

151,817,682 

169,264,583 

-10.3 

162.494.743 

149,466,939 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle   

Kalamazoo 

Fort  Wayne 

Youngslown 

Springfield,  HI  .. 

Akron 

Rockford    

Lexington 

South  Bend 

Canton 

Bloomington 

Jackson  

Mansfield 

Springfield,  O... 

Qulncy 

Decatur   

Jacksonville,  III. 

Ann  Arbor 

Adrian    

Danville 

Tot.  Mid. West. 

San  Francisco... 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City. . . 

Spokane. 

Tacoma 

Oakland-. 

Helena   

Sioux  Falls 

San  Jose 

Fargo   

Sacramento 

San  Diego 

Stockton  

Fresno 

North  Yakima  . . 
Billings 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  _. 

Davenport 

Pueblo    

Colorado  Springs 

Cedar  Rapids 

Fremont 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Nashville   

Memphis 

Atlanta 

Fort  Worth 

Norfolk 

Savannah  

Birmingham 

Knoxvllle 

Mobile 

Jaclcsonvllle 

Chattanooga    

Little  Rock 

Charleston 

Oklahoma 

Augusta 

Macon 

Wilmington. N.C. 

Beaumont    

Columbus,  Ga 

Austin 

Vicksburg 

Total  Southern 

Total  all 

Outside  N.Y.. 

Canada^ 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

Calgary 

Victoria    

St.  John. 

London  

Edmonton 

Total  Canada 


Week  ending  July  25. 


1908. 


213.212.483 

24.258,250 

13,945,900 

11,727,958 

8,329,523 

7.455,835 

6,233,100 

4,107,198 

1,919,541 

1,856,418 

1.503,705 

1,696.305 

893,738 

769,284 

621,855 

781,536 

600,000 

576,298 

542,298 

361,195 

394,047 

425,444 

330.000 

378.392 

364.087 

453.468 

386.895 

235.439 

101.711 

23.611 

312.543 


304,485.574 


32.193, 

8.945, 

8,165, 

4.866, 

4.336, 

5.427, 

4.071, 

1.4.37, 

892, 

546, 

406. 

440. 

650, 

701, 

511. 

427, 

186. 


665 
997 
737 
844 
996 
307 
392 
264 
842 
552 
603 
951 
000 
000 
000 
000 
287 


71.732,150 

34,543,322 

15,.3.30.906 

9.700.000 

8.106.996 

7.758.577 

4.500.000 

2.389.886 

1,621.474 

1.416.110 

999.632 

973.741 

744,333 

457.118 

642,738 

602,499 

225,393 


1907. 


$ 

227.910.679 

26.002.050 

17,172,.}94 

12.805.905 

10.014.335 

7.240.711 

5.186.500 

3.650.8.32 

2.197.004 

2.031.250 

1,855.104 

1.839.7.50 

948.186 

788.142 

739.345 

672.988 

650.000 

607.917 

564.215 

493.100 

408,861 

327.716 

342.730 

346.319 

331.124 

322,622 

297,136 

185,389 

100,298 

25,000 

Not  included 


326,118,208 

38.001.349 
9,838,452 
9,888,-583 
0,324,461 
5.816.896 
6.100.006 
4,833.255 
2.151,558 
946,719 
400,000 
399,214 
359,384 
Not  Included 
Not  included 
Not  included 
Not  Included 
Not  included 
Not  Included 


85,059,937 

29,076,319 

17,913,079 

9, 526. ,540 

9.501.748 

7.780.249 

5.208.300 

2. .377. 098 

1,891,887 

1,235,604 

997,348 

967.021 

729.700 

600.955 

538.807 

520.265 

271.295 


Inc.  or 
Dec. 


—6.7 

—18.8 

—8.9 

—16.8 

+  3.0 

+  20.2 

+  12  5 

—12.6 

—8.6 

—19.0 

—7.8 

—5.7 

—2.4 

—15.9 

+  16.1 

—7.7 

—5.2 

—3.9 

—26.7 

—3.6 

+  29.8 

—3.7 

+  9.3 

+  10.0 

+  40.6 

+  30.2 

+  27.0 

+  1.4 

—5.6 

in  total 


—6.6 

—15.3 

—9.1 

—17.4 

—23.1 

—25.4 

—11.0 

—15.8 

—33.2 

—5.7 

+  36.6 

+  1.8 

+  22.7 

In  total 

in  total 

In  total 

in  total 

in  total 

in  total 


90.012,725 

51.331.877 

11.650.445 

10.594.885 

9.094.828 

5,600.000 

5.322.551 

2.850.000 

3.125.209 

2.9.36,028 

3.925.000 

1.823,452 

2,494.467 

1.514.292 

1.328,454 

1,116,430 

1,284,547 

1,186,278 

947,722 

1,021,286 

950,000 

1,051,468 

406,927 

360,000 

385,968 

234,000 

309,425 

228,916 


122,536,114 


2.484,783,968 


941,071,302 


27,457,440 
19.477.566 
9.233.129 
3.549.002 
2.805.316 
2,292.427 
1.684.368 
1.539.080 
1.891.132 
1.199.001 
1.233.743 
1.077.406 
735.555 


74,175.165 


89.136,275 

54,724,900 

13,253,813 

11,682,003 

11,085.293 

5.300,000 

6,242,072 

3,854,105 

3,421,532 

3,447,564 

2,988,350 

2,288,321 

2.-384,110 

2,013,171 

1,506.106 

1,486,068 

1,376,809 

1,367.-572 

1,186.036 

1.040.000 

1,015.034 

1.142.145 

401.376 

400.000 

444.465 

260.000 

Not  included 

Not  included 


134.431,037 


2,554,402,443 


1,057,050,137 


30,601, 

20,677, 

11,734, 

3,859, 

2.903 

2.174 

2.140 

1.621 

1.544 

1.595 

1.331 

1,137, 

919 


974 
390 
519 

438 
,484 
592 
,853 
,729 
,792 
,670 
,841 
118 
,701 


32,243,101       —9.8 


—16.7 

+  18.8 

—  14.4 
+  1.8 

—14.7 
—0.3 

—  13.6 
+  0.5 

—14.3 

+  14.6 

+  0.2 

+  0.7 

+  2.0 

—23.9 

+  19.3 

+  15.8 

—16.9 


1906. 


203,912,727 

22,008,100 

15,921,970 

10,895,737 

8,038,536 

6,757,732 

4,820,400 

4,154,992 

2,107.807 

2,068,746 

1,660,995 

1.440,872 

988,290 

681 ,009 

639,845 

771,844 

.527,930 

620,101 

572,804 

371,686 

11388,992 

244.308 

223,683 

338,058 

322.004 

294,930 

324.500 

251.127 

87.458 


292,097,849 

38,073,172 

9.572.267 

8,107,248 

4,527,812 

3.763,432 

3.658.083 

3.347.766 

3,386.854 

865.671 

288.717 

300.499 

339,981 


+  1.0 

—6.2 
—12.1 

—9.3 
—18.0 

+  4.5 
—14.7 
—26.1 

—8.7 
—14.8 
+  31.3 
—20.3 

+  4.6 
—24.8 
—15.2 
—24.9 

—6.7 
—13.3 
—20.1 

—1.8 

—6.4 

—8.0 

+  1.4 

—10.0 

—13.2 

—10.0 

in  total 

in  total 


—8.9 


—2.7 

"iTo 


—10.3 
—5.8 

—21.3 
—8.0 
—3.4 

-5l.3 
—5.1 

+  22.5 

—24.8 
—7.4 
—5.2 

—20.0 


76,251.502 

27,691,054 

14,857,520 

8,786,278 

8,150,752 

6,134,414 

4,-5.59,990 

2,111,863 

1.539,579 

1.126.199 

917,475 

812.410 

748,217 

413,711 

515,611 

385,266 

242.862 


1905. 


S 

175,800,235 

21,234,650 

13,623,080 

11.155,718 

7,632,516 

5,789.007 

4,292.500 

4.086,756 

2.394,300 

2,214,690 


,481,932 
,181,143 
647,446 
670,319 
472,141 
744,672 
445,000 
512.952 
442.149 
365,428 
355,274 
343,954 
176,942 
281,220 
284,585 
295.886 
295.000 
236.647 
91,941 


257,548,112 

33,500,-571 
8,737,319 
6,932,228 
3,454,153 
3,622,895 
3,083.971 
2,724,297 


683,167 
227,550 

5b4',876 


63,471,027 

22,730,771 
15,143,069 
9,398,605 
6,2,86,915 
5,538,182 
4,313,489 
1,936,083 
1,493,883 
1,047,188 


397 ,880 
578,207 
242.852 
445,228 
513,848 
256,586 


79,053,188 

51,415,426 

14,775,460 

10,003,760 

8,225,582 

4,735,500 

6,963,000 

3,114,725 

2,670,678 

3.295.121 

2,124,370 

2,044,012 

2,777,877 

1,523,001 

1,316,169 

1,330,367 

1,244,480 

1,153,7.57 

1,107,891 

977,-377 

750,000 

1,240,802 

376,650 

450,000 

341,385 

250,000 


124,813,236 

2,508,107,003 

979,519,208 


27,268,505 

20,379,449 

9,449,780 

2,412,448 

2,-572.097 

1,593,117 

1,648,282 

1,504,416 

984,230 

8-56,947 

1,239,819 

947,810 

662,578 


71,520,084 


70,388,929 

52,541,408 

16,000,650 

10,239,834 

5,309.571 

5.690.500 

4,433,292 

2,400,954 

3,395,875 

2,312.076 

1,828,608 

1,608,395 

3,515,481 

1,700,000 

1,270,607 

984,384 

1,009,114 

760,775 

756,768 

902,946 


1,344,378 
339,870 


205,607 
240,000 


118,851.093 


2.278.578.236 
87M52,521 


25,596,646 
16,666,741 
6,719,042 
1,806,454 
2.235,488 
1,796.142 
1.723.461 
1,263,668 


682,490 

1,132,304 

881,822 


60,504,265 
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THE  FINANCIAL  SITUATION. 

After  i\Ir.  Taft's  visit  to  Sagamore  Hill,  no  one 
expected  any  individuality  in  his  acceptance  speech 
on  Tuesday.  This  whole  affair  of  being  the  successor 
to,  or,  as  it  were,  the  heir-apparent  of  a  ruling  power 
whose  expectation  may  be  defeated  by  the  election 
of  the  other  candidate — our  Government  being,  for- 
tunately, still  a  republic — makes  the  alliance  a  trifle 
awkward.  But  every  one  to  his  liking.  We  should 
have  greatly  preferred  if  Mr.  Taft  had  come  forth  in 
his  own  strength  of  purpose,  character  and  attainments 
to  rule  the  nation.  He  is  in  every  way  worthy  of  the 
position  he  is  seeking.  Knowing  this,  we  can  but 
believe  that  he  will  execute  his  trust  as  becomes  his 
reputation,  signalizing  his  administration  by  adding 
histre  to  his  own  name  and  to  his  country's  history. 
Any  thing  lower  than  that  could  hardly  come  forth 
from  beginnings  of  so  much  promise. 

At  the  moment,  all  outside  movements  seem  to  be 
working  in  favor  of  Mr.  Taft's  success.  There  can  be 
no  doubt  as  to  that  being  the  prevailing  inclination.  A 
decidedly  important  circumstance  bearing  in  the 
direction  stated,  is  that  the  Taft  alliance  with  Mr. 
Roosevelt  contains  the  feature  of  reciprocity.  We  are 
not  permitted  to  doubt  the  President's  attitude  in  this 
.  particular.  It  was  clearly  made  known  by  all  the 
newspapers  Wednesday  morning  with  reference  to  the 
renomination  of  Mr.  Hughes  as  Governor  of  New  York 
after  the  conference  held  at  Sagamore  Hill  between 
State  Chairman  Woodruff  and  the  President.  The 
result  of  the  conference  was  that  for  all  State  candidates 
for  office  Mr.  Roosevelt  would  help  the  aspirant  whose 
nomination  would  do  most  to  help  Judge  Taft's  elec- 
tion; that  his  policy  was  absolute  non-interference  in 
State  contests  but  that  he  would  do  all  that  was  legiti- 
mate and  proper  to  ;iiake  Mr.  Taft's  election  secure. 
With  reference  to  the  Gubernatorial  contest  in  New 
York,  which  was  the  chief  emergency  discussed,  no 
exact  words  were  made  public  that  day;  the  only 
inference  was  that  Mr.  Hughes's  case  would  fall  under 
the  general  rule.  The  newspapers  of  Thursday  morn- 
ing did  not  modify  the  above  further  than  it  was  given 
out  that  the  President  and  Mr.  Taft  favored  Mr. 
Hughes  for  Governor;  whether  this  statement  was  in 
either  case  authorized  was  not  made  clear.  We  do  not 
see  that  it  is  important.  Hughes's  nomination  is 
still  subject  to  the  rule  which  seems  to  be  a  fair  one,  if 
we  grant  any  interference  is  allowable. 

Labor  movements  also  in  the  main  favor  Mr.  Taft's 
canvass.  Indeed,  it  appears  that  important  labor  in- 
terests have  a  mind  of  their  own  in  political  matters. 
Before  election  each  party  acts  on  the  supposition 
that  the  thing  to  do  to  secure  the  votes  of  the  wage- 
earning  classes  is  to  get  the  services  of  some  notable 
character  among  the  usual  leaders.  Mr.  Gompers, 
the  President  of  the  American  Federation  of  Labor, 
has  in  recent  years  come  in  for  a  large  share  of 
courting  thus  displayed  by  prominent  officials  and 
politicians,  who  think,  by  flattery  and  adulation, 
they  can  wheedle  the  labor  vote  into  line  for  their 
favorites.  No  one  has  forgotten  the  apparent  hearti- 
ness with  which  the  conjectures  and  half- formed 
theories  of  this  same  President  Gompers  have  been 
applauded  by  political  leaders.  It  was  not  long 
ago  that  he  was  a  favorite  in  Washington.  Now 
he    appears    in    the    opposite    character,    trying,    as 


President  of  the  Federation  of  Labor,  to  compel  mem- 
bers of  other  unions  to  follow  him  in  voting  for  Bryan. 
The  men  do  not  move  fast  enough  in  that  direction, 
and  so  he  seeks  to  bring  a  little  pressure  upon  them. 
Under  these  conditions  the  men  rebel,  and  state 
that  they  are  not  going  to  vote  for  Bryan  at  any  one's 
bidding,  and  Gompers  gets  down  off  his  perch  and 
declares  he  had  no  intention  to  use  force.  That  the 
inclination  of  the  wage-earners  is  not  towards  Bryan 
was  further  shown  by  the  proceedings  of  the  new 
Independence  Party.  When  the  effort  was  made  to 
spring  the  Democratic  candidate's  name  on  the  Con- 
vention, they  not  only  in  a  body  rejected  the  sugges- 
tion, but  used  violence  in  removing  from  the  Conven- 
tion the  delegate  who  made  the  nomination  and  was 
addressing  the  members  in  its  favor.  Surely  Bryan's 
name  is  losing  the  magnetism  that  formerly  attached 
to  it.  Still  another  new  labor  party  has  come  into 
existence.  It  is  said  that  the  railroads  of  the  country 
are  back  of  it.  It  had  its  start,  we  believe,  in 
Michigan.  Those  who  join  the  association  urge,  truly, 
that  laws  which  injure  railroad  interests  unjustly  hit 
and  harm  the  employees  much  worse,  because  when 
they  destroy  the  business  of  the  roads,  the  roads  are 
compelled  \o  reduce  their  force  and  lessen  wages  too . 
The  purpose  is  to  pick  out  for  defeat  candidates  for 
Congress  and  State  legislatures  who  advocate  measures 
aimed  at  the  railroads,  and  help  elect  men  who  can  be 
depended  upon  to  treat  the  transportation  companies 
fairly.  Such  a  party  ought  to  succeed  and  may 
become   a  material   aid  to  good  government. 


One  of  the  objections  to  attempting  to  regulate  com- 
mercial affairs  by  statute  is  seen  in  the  telegraphic  dis- 
patches which  have  come  this  week  from  the  West 
saying  that  the  trade  of  the  United  States  with  the 
Orient  and  Australia  and  New  Zealand  had  been  dealt 
a  severe  blow  by  the  transcontinental  railroads,  which 
had  decided  to  abandon  a  large  portion  of  this  busi- 
ness because  of  a  ruling  of  the  Inter-State  Commerce 
Commission  with  regard  to  the  publishing. of  tariffs  on 
such  business.     It  is  stated  that  the  Canadian  Pacific, 
the  Great  Northern,  the  Northern  Pacific,  the  Union 
Pacific,  the  Southern  Pacific,  the  Oregon  Short  Line 
and  the  Atchison  Topeka  &  Santa  Fe  have  served 
notice  upon  the  shippers  that  they  will  go  out  of  the 
export    trade    to    China,    Japan,    New    Zealand    and 
Australia  on  Nov.  1 ,  and  will  practically  abandon  also 
the  import  trade.     It  has  been  the  practice  of  the 
transcontinental  lines  in  connection  with  the  steam- 
ship lines  to  quote  through  rates  to  points  of  destina- 
tion, these  rates  thus  covering  both  the  water  and  the 
rail  portion  of  the  route;  but  the  ruling  now  made  by 
the   Inter-State   Commerce   Commission   will   require 
the  railroads  to  publish  the  inland  proportions  of  their 
import  and  export  rates  and  not  to  change  their  rates 
as   modified   by   the   Commission  except    after   three 
days'  notice  when  lowering  the  same  and  ten  days' 
notice   when   raising  the   same.     The   railroad   man- 
agers feel  that  they  cannot  comply  with  this  rule  except 
at  the  peril  of  their  revenues  from  domestic  business. 
Accordingly  they  have  determined  to  raise  rates   on 
merchandise  ^or   the    Orient    to    the  domestic   level, 
which  is  tantamount  to  abandoning  trans-Pacific  traffic. 
The  trade  to  the  Pacific  Ocean  has  been  built  up  with 
a  great  deal  of  trouble  and  there  has  been  little  if 
any  profit  in  it  to  the  railroads.     The  matter  is  there- 
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fore  of  very  little  consequence  as  far  as  these  rail 
transportation  lines  are  concerned.  The  sufferers  will 
be  the  merchants  engaged  in  this  business.  The  loss 
will  fall  upon  them,  and  if  this  loss  should  mean  the 
abandonment  of  much  of  the  foreign  commerce  of  the 
Pacific  States,  the  whole  country  would  in  a  measure 
feel  the  ill  effects. 

We  are  told  that  as  a  corollary  of  the  action  of  the 
railroads,  the  lines  of  ships  maintained  by  the  Harri- 
man  roads  through  the  port  of  San  Francisco,  by  the 
Hill  roads  through  the  port  of  Seattle  and  by  the 
Canadian  Pacific  through  Vancouver  must  soon  be  for 
sale.  There  is  considerable  speculation  as  to  who  the 
purchasers  are  likely  to  be.  One  suggestion  is  that 
the  Japanese  will  acquire  possession  of  the  same. 
Another  report  is  to  the  effect  that  the  Germans  are 
likely  to  put  on  a  Pacific  service  in  the  event  of  the 
discontinuance  of  the  service  by  the  American  lines. 
But  these  suggestions  ignore  the  fact  that  the  trouble 
is  on  the  rail  portion  of  the  through  route,  not  on  the 
water  portion.  Before  the  German  or  the  Japanese 
lines  can  get  goods  and  commodities  for  transportation 
across  the  Pacific,  these  goods  and  commodities  must 
first  be  brought  to  Pacific  Coast  points.  With  the 
railroads  unable  to  engage  in  the  business  by  reason 
of  the  ruling  of  the  Commission,  the  Japanese  and  the 
German  lines  would  be  in  precisely  the  same  predica- 
ment as  the  American  lines.  We  are  therefore  forced 
to  the  conclusion  that  what  is  threatened  is  the  com- 
plete loss  of  a  portion  of  the  foreign  trade  of  the  Pacific 
Coast.  This,  as  already  intimated,  would  be  little 
short  of  a  calamity. 

Every  one  familiar  with  the  course  of  affairs  during 
the  last  ten  years  will  recall  with  what  enthusiasm  the 
managers  of  some  of  the  trans-continental  lines  en- 
tered on  the  work  of  building  up  a  trade  with  the  Orient . 
They  did  it  with  no  idea  or  expectation  of  profit  in 
the  business,  for,  obviously,  on  long  through  ship- 
ments extending  over  thousands  of  miles  anything 
but  a  very  low  rate  per  unit  of  service  is  out  of  the 
question.  But  it  was  felt  that  co-operation  in  this 
way  between  the  railroad  and  steamship  lines  would 
lead  to  an  expansion  of  the  commerce  of  the  Pacific 
States — which  has  actually  happened — that  this,  in 
turn,  would  mean  growth  of  population  (wdiich  has 
also  happened)  and  increased  settlements  along  the 
lines  of  the  roads,  so  that  the  operation  in  the  end  would 
redound  to  the  advantage  of  the  roads  as  well  as  to  the 
communities  served.  But  now  they  are  confronted 
with  an  entirely  unexpected  difficulty.  They  are  to 
make  known  how  small  is  the  remuneration  at  which 
they  carry  this  business — making  it  public  to  the  whole 
world . 

The  effect  could  not  but  be  to  create  dissatis- 
faction on  the  part  of  domestic  shippers,  obliged 
to  pay  much  higher  rates,  and  we  may  l)e  sure  that  as 
a  result  there  would  be  clamorous  demands  from  these 
shippers  for  reductions  to  the  same  low  level.  The 
railroads  have  been  willing  to  carry  the  export  and 
import  freight  at  little  or  no  profit,  but  obviously  they 
cannot  accept  the  same  small  return  for  the  domestic 
shipments,  for  that  would  quickly  reduce  them  to 
insolvency.  Therefore,  very  much  against  their  will 
and  inclination,  they  will  retire  from  the  foreign  trade 
in  order  not  to  jeopardize  their  domestic  business — 
the  only  business  which  is  netting  them  anything. 
The  transcontinental    lines  have  not  acted  hastily  in 


the  matter.  The  order  of  the  Inter-State  Commerce 
Commission  was  made  in  May,  and  was  to  have  be- 
come effective  July  1 ,  but  the  roads  secured  a  stay 
until  October  1.  Possibly  the  Suez  Canal  route  via 
the  Atlantic  ports  may  get  some  of  the  traffic  now 
going  overland,  but  how  will  that  help  the  Pacific 
Coast  ?  We  are  not  inclined  to  blame  the  Commerce 
Commission  in  the  matter.  They  no  doubt  made  a 
ruling  which  they  feel  carries  out  the  spirit  and  pur- 
pose of  the  law.  The  trouble  is  in  allowing  the  Gov- 
ernment to  interfere  at  all  in  delicate  trade  affairs  of 
this  kind. 


It  appears  that  the  proposition  which  has  been  pend- 
ing in  the  French  Parliament  to  enact  an  income-tax 
bill  has  been  deferred,  at  least  for  this  year.  The 
French  Minister  of  Finance,  before  the  vacation,  sub- 
mitted to  the  Chamber  a  renewal  of  four  direct  taxes 
which,  as  stated  in  a  Paris  letter,  are  to  supersede  the 
income  tax.  From  that  fact  the  inference  is  drawn 
that  the  income  tax  has  been  abandoned  for  the  present 
and  that  the  Minister  will  rely  upon  the  existing  and  the 
proposed  direct  taxes  for  the  budget  of  1909.  The  in- 
come-tax proposition  was  unpopular  because  it  imposed 
taxation  of  rentes  and  its  pendency  contributed  to 
depress  these  securities;  now,  however,  rentes  are 
expected  to  be  secure  from  taxation  at  least  before 
1910   and  the   market   price   has   sharply   advanced. 

The  Bank  of  France  continues  to  absorb  gold  through 
weekly  purchases  of  the  Cape  metal  in  the  London 
market,  this  week  acquiring  the  greater  part  of  the 
sum  of  $5,000,000  offered,  but  it  refuses  to  part  with 
gold  for  export.  While  the  Bank  has  be^  accumu- 
lating the  metal,  however,  it  has  not  materially  in- 
creased its  holdings  of  silver,  as  is  shown  by  the  fact 
that  such  holdings  have  been  only  slightly  changed  in 
volume  while  accretions  of  gold  have  been  large, 
amounting  since  the  beginning  of  the  year  to  about 
100  million  dollars. 


It  is  reported  that  the  German  Reichsbank  has 
latterly  resorted  to  the  device  of  negotiating  exchequer 
bills  in  France,  Belgium  and  Holland  as  a  means  for 
obtaining  gold  from  these  countries;  some  of  these 
bills  are  said  to  have  been  placed  in  London,  which 
may  explain  the  fact  that  German  bankers  have  been 
enabled  to  draw  gold  from  the  British  capital  through 
purchase  of  the  Cape  metal,  while  the  rate  for  exchange 
at  Berlin  on  London  has  not  been  low  enough  to  permit 
importations  as  an  exchange  operation.  Since  Ger- 
many has  ceased  to  obtain  gold  from  New  York, 
Australia  has  been  one  source  of  supply,  and  consider- 
able amounts  are  said  to  be  in  transit  from  that  coun- 
try to  Berlin.  It  is  thought  likely  that  additions  to 
the  gold  holdings  of  the  Reischsbank  will  continue 
to  be  made  in  the  future.  Apparently  the  Bank  is 
not  yet  content  with  the  enlargement  of  its  gold  stock, 
for  it  still  maintains  its  official  discount  rate  of  4%, 
while  the  open  market  rules  much  below  3%.  So 
long  as  Berlin  offers  a  relatively  higher  rate  for  money 
than  do  other  European  centres,  and  continues  to 
attract  the  metal  through  its  interest-free  advances, 
so  long  may  gold  be  expected  to  flow  to  that  market. 

It  is  noteworthy  that,  following  the  example  of  the 
German  and  the  Russian  governments,  Austria  is 
acquiring  ownership  of  its  own  railway  system.  The 
Government  has  entered  into  an  arrangement  with 
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five  Austrian  roads  by  which  they  are  to  become  the 
property  of  the  State  on  and  after  the  beginning  of 
next  year;  the  assent  of  Parliament  has,  however, 
to  be  obtained.  The  total  length  of  lines  to  be  ac- 
quired is  1 .875  miles  and  the  annual  charge  for  interest 
devolving  upon  the  State  will  be  about  l}4  millions 
sterling.  The  State  will  then  own  11,147H  iT>iles  of 
road,  against  2,500  miles  remaining  in  private  hands. 


One  interesting  event  of  the  week  was  the  pay- 
ment to  the  Treasury  by  the  Southern  Pacific  Co. 
for  account  of  the  Central  Pacific  of  the  last  of  the 
latter's  outstanding  3%  notes  for  $2,939,661,  in  an- 
ticipation of  its  maturity  Feb.  1  1909,  such  antici- 
pated payment  being  desirable  in  order  to  release  the 
collateral  for  the  Central  Pacific  notes,  consisting  of 
part  of  the  18  million  Central  Pacific  4%  gold  bonds 
which  were  offered  for  sale  last  week;  a  previous 
payment  of  a  note  for  $2,470,197, that  matured  Aug. 
1,  had  been  effected  last  week.  In  pursuance  of  an 
agreement  entered  into  on  Feb.  1  1899,  the  Central 
Pacific  made  a  stipulation  semi-annually  to  pay, 
through  twenty  3%  notes,  the  $58,812,714  of  its  in- 
debtedness to  the  Government  on  account  of  bonds 
and  land  grants  to  the  company  by  the  United  States 
in  aid  of  the  construction  of  the  road;  the  original 
amount  of  such  grants  to  the  Central  Pacific  was  $25,- 
885,120.  The  Union  Pacific,  it  may  be  observed, 
received,  in  aid  of  its  construction,  a  bond  subsidy, 
based  upon  completed  mileage  of  line,  amounting  to 
$27,226,512  and  the  Western  Pacific  a  subsidy  of 
$1,970,560.  Both  the  Central  Pacific  and  the  Union 
Pacific  bonds  so  issued  were,  by  the  Act  of  incorpora- 
tion of  the  roads,  made  a  first  lien,  but  in  1864  such 
lien  was  made  subordinate  to  the  first  mortgages 
which  were  then  issued.  Through  these  land  grants 
and  subsidies  the  two  companies  were  enabled  to  con- 
struct lines  of  railroad  from  the  Missouri  River  to  the 
Pacific  Coast — the  Central  Pacific  from  Ogden  west- 
ward and  the  Union  Pacific  eastward  from  that 
point.  The  time  fixed  for  the  completion  of  the 
Union  Pacific  was  July  1  1876;  it  was  finished  to  a  junc- 
tion with  the  Central  Pacific  at  Ogden  May  10  1869. 

By  the  Act  of  1864  the  Government  was  entitled  to 
withhold  one-half  the  charges  of  its  transportation 
over  these  roads  and  to  receive  from  the  companies 
5%  of  their  net  earnings  to  be  applied  to  the  retirement 
of  the  principal  and  interest  of  the  subsidy  bonds. 
The  Thurman  Act  of  1878  provided  for  the  carrying 
to  the  sinking  fund  on  Feb.  1  each  year  the  one-half 
above  noted  of  the  transportation  charges  and  in 
addition  the  companies  were  required  to  pay  into  the 
Treasury  so  much  as  would  make  the  5%  net  earnings 
and  the  whole  sum  earned  as  compensation  for  ser- 
vices rendered  for  the  United  States.  Such  pay- 
ments were,  however,  in  1899  effected,  under  agree- 
ment with  the  Government,  so  far  as  the  Central 
Pacific  was  concerned,  through  3%  semi-annual 
notes;  the  Union  Pacific  paid  its  subsidy  indebtedness 
in  cash,  which  amounted,  including  principal  and 
nterest,  to  $60,201,885.  The  Central  branch  of  the 
Union  Pacific  is  still  indebted  to  the  Government 
$3,678,179  on  subsidy  account,  while  the  Union  Pacific 
and  the  Central  Pacific  have,  as  above  stated,  liqui- 
dated their  indebtedness,  the  latter  through  the  note 
paid  this  week. 


The  grain  crop  situation  abroad,  as  we  gather  from 
latest  mail  and  cal)le  advices,  while  on  the  whole 
better  than  a  year  ago,  is  rather  irregular  and  hardly 
so  satisfactory  as  earlier  in  the  season.  In  the  United 
Kingdom  dry  weather  is  reported  to  have  impaired 
the  prospective  yield  of  wheat,  and  the  crop  will  there- 
fore be  less  than  last  year.  The  situation  as  regards 
all  grain  crops  in  France  has  recently  become  less 
favorable  and  wheat  is  expected  to  turn  out  a  quantity 
measurably  smaller  than  in  1907.  Advices  from  Ger- 
many denote  that  most  grain  crops  have  improved 
and  that  harvesting  is  progressing  under  favorable 
conditions .  Drought  and  heat  were  adverse  factors  in 
Hungary  and  Austria  until  recently  when  good  rains 
greatly  benefited  vegetation.  Wheat  and  rye  make 
quite  satisfactory  returns  with  other  crops  rather 
poor.  Needed  moLsture  has  improved  the  prospects 
for  corn  and  some  other  crops  in  Roumania,  but  an 
average  yield  of  wheat  is  hardly  anticipated.  Crops  in 
Belgium  are  doing  well  under  generally  favorable 
weather  and  the  same  is  true  of  Holland. 

In  northern  and  central  districts  of  Italy  an  im- 
proved crop  outlook  is  reported,  but  in  southern 
sections  lack  of  moisture  has  been  detrimental.  From 
Spain  the  advices  are  somewhat  conflicting  but  a 
satisfactory  yield  of  grains  is  expected.  The  Russian 
situation  is  rather  mixed.  Corn  was  greatly  benefited 
by  the  rains  of  mid-July  and  with  continuing  favoring 
condition  is  looked  to  for  a  record  outturn.  Other 
grains  are  below  the  average.  Bulgaria  is  expected 
to  give  an  average  wheat  crop.  In  European  Turkey 
the  crop  is  stated  to  be  in  an  unsatisfactory  condition, 
but  in  the  Asiatic  part  of  the  empire,  from  which  a 
greater  product  is  secured,  the  situation  is  much 
better.  The  Australian  agricultural  outlook  is  good. 
East  Indian  advices  cover  reports  of  abundand  rains 
and  a  consequent  very  promising  crop  outlook.  Plant- 
ing operations  are  progressing  in  Argentina  under 
favoring  conditions .  The  grain  crop  situation  in  Africa 
appears  to  be  less  favorable  than  a  year  ago .  As  a 
whole,  these  advices,  so  far  as  they  refer  to  wheat,  seem 
to  afford  warrant  for  the  conclusion  that  from  European 
sources  not  more  than  a  very  moderate  increase  over 
1907  can  be  looked  for  this  year,  and  that  an  actual 
falling  off  in  the  African  product  is  probable.  On  the 
other  hand,  a  quantity  much  greater  than  last  year 
should  be  secured  in  Asia  and  Australasia,  which,  with 
the  larger  crops  expected  in  the  United  States  and 
Canada,  would  give  a  world's  yield  well  above  that 
of  1907. 


Cotton  condition  in  the  United  States  was  officially 
stated  by  the  Department  of  Agriculture  at  noon 
yesterday  (Friday).  According  to  this  report  the 
plant  is  about  in  line  with  the  expectations  of  those 
who  had  closely  followed  developments  since  the  issue 
of  the  previous  report.  This  latest  official  statement 
indicated  a  bettering  of  condition  in  the  country  as  a 
whole  of  1.8  points  compared  with  June  25,  the 
average  percentage  for  the  belt  being  given  as  83.0, 
against  81.2  a  month  earlier,  75  on  July  25  1907,  82.9 
on  the  corresponding  date  of  1906  and  a  ten-year 
mean  of  81.4  The  improvement  noted  above,  more- 
over, is  shown  by  the  Department  to  have  been  quite 
generally  shared  in,  Virginia  and  Tennessee  being  the 
only  States  indicating  deterioration  from  the  June  25 
status,  and  that  in  each  case  was  veiy  slight.     Com- 
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parison  with  July  25  1907,  however,  more  clearly 
reveals  the  present  favorable  position  of  the  cotton 
crop.  The  impairment  of  the  outlook  in  Oklahoma 
resulting  from  the  June  floods  has  militated  against 
that  State  holding  out  as  good  promise  now  as  a  year 
ago.  But  with  that  exception  each  State  shows  more 
satisfactory  condition  that  last  year,  and  many  of 
them  appreciably  so. 

Advices  from  our  own  correspondents  and  informa- 
tion secured  by  individuals  who  make  a  feature  of 
the  issuance  of  cotton-crop  condition  reports  are  well  in 
accord  in  showing  a  present  quite  favorable  situation. 
There  has  not  been  as  satisfactory  distribution  of  rain- 
fall as  desired  over  the  belt,  but  there  is  no  serious 
complaint  on  this  score  from  any  direction  as  yet,  and 
temperature  has  favored  the  plant,  which  is  strong 
and  healthy  as  a  rule,  and  taking  on  good  fruitage 
generally,  the  situation  in  this  respect  being  particu- 
larly encouraging  along  the  Gulf.  The  presence  of 
boll-weevils  in  South  Texas,  in  fact,  is  about  the 
only  important  adverse  factor  now  being  referred  to, 
and  the  reports  received  do  not  complain  of  any 
actual  damage  done  as  yet.  Subject,  of  course,  to 
weather  developments  of  the  later  season,  the  cotton 
crop  outlook  is  reassuring — much  better,  indeed,  than 
a  year  ago,  and  more  favorable  than  the  average  of 
recent  seasons.  The  details  of  the  cotton  figures  will 
be  found  in  our  cotton  report. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week;  unofficial 
or  open  market  rates  were  easy  at  all  centers. 

The  bank  statement  of  last  week  showed  increases 
in  cash  closely  corresponding  in  amount  with  the 
preliminary  estimates.  The  gain  in  reserve  indicated 
by  actual  conditions  was  $6,487,425,  or  nearly 
double  that  shown  by  the  averages.  The  actual 
surplus  on  Saturday  was  $58,407,725;  computed 
upon  the  basis  of  deposits  less  those  of  public  funds, 
the  surplus  was  $60,718,750.  Loans  were  expanded 
$3,501,700  and  deposits  were  augmented  $13,497,900; 
the  changes  in  these  items  shown  by  the  State  bank 
and  trust  company  statements  were  slight. 

The  Treasury  deficit  for  the  month  of  July,  as 
shown  by  the  daily  statements  of  the  Department, 
which  are  subject  to  revision  and  correction,  were 
estimated  at  the  close  of  the  month  at  $24,888,545. 
The  deficit  would  have  been  greater  by  $5,309,998 
had  it  not  been  for  the  payment  of  two  notes  aggre- 
gating that  sum  on  account  of  the  Central  Pacific 
subsidy.  Through  these  Treasury  disbursements  in 
excess  of  revenue  there  has  been  restored  to  the 
market  a  large  proportion  of  the  amount  of  33  mil- 
lions that  was  withdrawn  in  consequence  of  the 
recall  of  public  deposits  in  July,  thus  contributing 
to  continued  ease  in  money. 


The  market  for  call  money  was  easy  during  the 
week  with  loans  uniformly  at  the  minimum  of  1%. 
Time  contracts  were,  however,  firmer,  especially  for 
the  ninety  day  and  the  six  months'  maturities,  bor- 
rowers seeking  such  accommodation  in  order  to  tide 
over  the  period  of  possible  activity  in  the  heighth  of 
the  crop-moving  season  and  of  the  Presidential  election 
canvass.  One  feature  was  the  reported  buying  for 
European  investors  of  long-term  commercial  paper 
of    high    grade    through    the    foreign    bankers;    such 


operations  are  somewhat  unusual,  but  they  are  now 
regarded  as  advantageous  because  they  offer  oppor- 
tunity for  the  employment  of  funds  on  much  better- 
terms  than  are  obtainable  abroad.  Money  on  call 
representing  bank  and  trust  company  balances'; 
loaned  on  the  Stock  Exchange  each  day  at  13^%' 
and  at  1%  with  the  average  about  l}/i%;  the  last- 
named  class  of  institutions,  as  well  as  banks,  placed 
their  money  at  1%  as  the  minimum.  Time  loans 
on  good  mixed  Stock  Exchange  collateral  were  quoted 
at  2%  for  sixty  and  23^@23^%  for  ninety  days, 
3Ji@3i^%  for  four,  3^%  for  five  and  3^@4% 
for  six  months;  lenders  are  strict  in  their  require- 
ments for  the  best  grades  of  security, and  where  such 
cannot  be  offered  the  contract  is  either  rejected  or, 
in  some  cases  it  is  accepted  at  a  higher  than  the 
quoted  rate,  with  the  stipulation  that  ample  margin 
shall  be  maintained.  As  above  noted,  there  was; 
a  good  demand  for  commercial  paper  for  European 
investment.  Some  sixty  to  ninety  day  endorsed 
bills  receivable  has  been  sold  for  foreign  account  at 
3@33^%,  but  it  was  exceptionally  choice  and  very 
little  could  be  obtained;  four  to  six  months'  high- 
grade  single  names  were  more  plentiful  and  the 
European  inquiry  was  in  great  part  met  by  accept- 
able offerings  at  4@4i^%. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}/^%.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  1H@1%%. 
The  open  market  rate  at  Paris  is  114%  ^'^d  at 
Berlin  and  Frankfort  it  is  2%%,.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £651,079  bullion  during  the  week  and  held  £37,- 
120,389  at  the  close  of  the  wek.  Our  correspondent 
further  advises  us  that  the  loss  was  due  largely  to 
shipments  to  the  interior  of  Great  Britain,  the  net 
exports  having  been  only  £94,000.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £21,000  (of  which  $£15,000  from 
South  Africa  and  £6,000  from  Australia);  exports, 
£115,000  (of  which  £100,000  to  Scandinavia  and 
£15,000  to  South  America) ,  and  shipments  of  £557,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quiet  though 
generally  strong  this  week,  influenced  by  a  good 
inquiry  for  remittance  and  by  a  moderate  supply  of 
bankers'  bills.  One  noticeable  feature  was  increased 
offerings  of  commodity  drafts,  chiefly  against  grain 
exports,  indicating  a  movement  to  market  of  the  early 
harvested  wheat  and  fairly  liberal  buying  to  meet 
European  requirements,  which  are  expected  to  be 
large  so  long  as  prices  shall  be  attractive.  There  was 
some  evidence  of  transfers  hither  this  week,  as  was  the 
case  last  week,  of  capital  from  London  representing 
credits  which  have  been  employed  at  slightly  better 
rates  than  could  be  obtained  in  our  market.  The 
advance  in  time  loans  and  the  increased  demand 
therefor  seem  to  have  stimulated  this  recall  of  such 
credits.  They  are  loaned  for  ninety-day  and  six- 
months'  periods,  thus  competing  with  foreign  finance 
loan  bills,  but  such  competition  is  not  expected 
seriously  to  check  the  negotiation  of  the  latter,  for  the 
offerings  can  be  regulated  to  meet  the  varying  condi- 
tions of  the  market.  There  was  a  fairly  good  business 
in  exchange  until  Wednesday, when  the  market  grew 
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quiet,  though  it  continued  firm;  it  did  not  appear  to 
be  influenced  by  the  pendency  of  the  London  Stock 
Exchange  settlement,  for  cables  were  only  fractionally 
higher. 

On  Saturday  of  last  week  the  market  was  firm  and, 
•compared  with  the  previous  day,  5  points  higher  all 
around,   long   at    4  8525@4  8535,   short    at  4  8675@ 

4  8680  and  cables  at  4  8695@4  8705.  On  Monday 
long  fell  5  points  to  4  8520@4  8530,  while  short  rose 

5  points  to  4  8685@.4  8690  and  cables  10  points  to 
4  8705@4  8710.  On  Tuesday  the  market  was  quiet, 
with  long  and  short  unchanged  and  cables  5  points 
lower  at  4  87@4  8710.  On  Wednesday  long  rose  10 
points  to  4  8530@4  8535,  short  10  points  to  4  8695@ 

4  87  and  cables  5  points  to  4  8705@4  8710.  On 
Thursday  long  fell  5  points  to  4  8525@4  8530,  short 

5  points  to  4  8690@4  8695,  while  cables  rose  5  points 
to  4  8705@4  8715.  On  Friday  long  advanced  10 
points,  short  declined  5  points  and  cables  were  un- 
changed. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frl., 
July  31 

86K 

S6}4 
87  H 
S6H 
87K 
86!^ 

87H 

87  H 
861^ 
87  H 

86  H 

87  >4 
86H 
87  H 


Brown  J  60  days 

Brothers  &  Co ]Slght__ 

Kidder,  Peabody  j  60  days 

&Co Isight.. 

Bank  British  J  60  days 

Nonh  America 1  Sight.. 

■Banli  of  J  60  days 

Montreal 1  Sight . . 

'Clnadian  Bank  J  60  days 

of  Commerce  _ ISight.. 

Heidelbach,  Ickel-        / 60  days 

helmer  &  Co ISlght.. 

Lizard  J  60  days 

Freres    1  Sight.. 

Merchants'  Bank  1 60  days 

of  Canada \ Sight.. 


Frl.. 

M07l., 

Tucs.. 

Wed.. 

Thurs.. 

Jviy  24 

July  27 

July  28 
86)4 

July  29 

July  30 

4  86}^ 

sevi 

86)^ 

86)4 

4   88 

87)4 

87)4 

87)4 

87)^ 

4  86H 

86H 

86)4 

86)4 

86)4 

4  88 

87)4 

87^ 

87>4 

87  !4 

4  86H 

86)^ 

86)^ 

86)4 

86  H 

4  88 

87^ 

87)4 

87)4 

87)4 

4  86)4 

SQVi 

86)4 

86)4 

86)4 

4  88 

87)4 

87)4 

87)4 

87)4 

4  86)4 

86)^ 

86)4 

86)4 

86)4 

4  88 

87M 

87)4 

87J4 

87)4 

4   mVi 

86)4 

86H 

86)^ 

86)4 

4   88 

87)^ 

87  H 

87)4 

87  K 

4  86)^ 

86)^ 

86)4 

86)4 

86)4 

4  88 

87)4 

87)4 

87)4 

8714 

4  86)^ 

86H 

86)4 

8654 

86  H 

4  88 

87)4 

87)4 

87)4 

87)4 

The  market  closed  on  Friday  at  4  8530@  8540  for 
long,  4  8685@4  8690  for  short  and  4  8705@4  8715  for 
cables.  Commercial  on  banks  4  85@4  8515  and  docu- 
ments for  payment  4  843/^@4  85.  Cotton  for  payment 
4  84i^@4  84^,  cotton  for  acceptance  4  85@4  8515 
and  grain  for  payment  4  847^8© 4  85. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  31  1908. 


Received  by 
N.  Y.  Banks. 


Currency 
Cold    


Total  gold  and  legal  tenders. 


$11,019,000 
1,674,000 


$12,693,000 


Shipped  by 
N.  Y.  Banks. 


$3,792,000 
609,000 

$4,401,000 


Net  IntejloT 
Movement. 


(Jain 
Gain 


$7,227,000 
1.065,030 


Gain    $8,292,000 


With  the  Sub-Treasury  operations  the   result   is   as 
follows . 


Week  ending  July  31  1908. 

Into 
Banks. 

Out  ol 
Banks. 

.V<7  Change  In 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 

$12,693,000 
31,350,000 

$4,401,000 
33,750.000 

Gain    $8,292,000 
Loss       2,400,000 

Total  gold  and  legal  tenders 

$44,043,000 

$38,151,000 

Gain    $5,892,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  o] 


England -- 

France | 

Germany  .1 

Russia 

Aus.-Hun. 

Spain t 

Italy I 

Netherl'dsl 
Nat.Belg.- 
Swecen  .. 
Swltzerl'd. 
Norway  . . 


July  30  1908. 


Gold. 


Silver. 


£ 

37,120,389 

I27,680,551i 

40.815,0001 

1 16,0.34, 000| 

47,016,000 

15,B68,00n' 

36.711,0001 

7,703,600i 

4,044,667 

4,029,000 

3,955,000 

1.680,000 


Tot.   week  442,457,207  112,268,312 
Prev  .week  440.549,555  111,556,165 


36,287, 

16,915, 

7,945, 

13,463, 

26,989, 

4,400, 

4,246 

2,022, 


Total. 


37 
879  163 
000  57 
000  123 
000  60 
000  42 
OOOi  41 
100  11 
333  0 
4 
3 
1 


£ 

,120.389 
,968,430 
,730,000 
,979,000 
,479,000 
,057,000 
,111,000 
,949,700 
,067,000 
,029,000 
,955,000 
,680,000 


Aug.   1  1907. 


Gold. 


35 

112 

31 

110 

45 

15 

33 

5 

3 

4 

1 

1 


£ 
,839,682 

030,183 

215,000 
.896.000 

020,000 
,591.000 

()82,000 
,769,700 

120,000 
,139,000 
,536,000 
,810,000 


554,725,519  407,248,565 
552,105,720  408,793,262 


Silver. 


39,023, 

12,688, 
6.708, 
12,386, 
25,780. 
4,516, 
5,744, 
1,560, 


243 
000 
000 
000 
000 
400 
300 
000 


108,405,943 
109,454,070 


Total. 


35 

151 

43 

1-23 

58 

41 

38 

11 

4 

4 

1 

1 


£ 

839,r).'<2 
0o3.1L>ii 
,903,000 
,604,000 
006.000 
371.000 
,198,400 
,514,000 
,680,000 
.139,000 
,536,000 
,810,000 


515,654,508 
518,247,332 


MR.  TAFT'S  SPEECH  OF  ACCEPTANCE. 
We  would  not  be  stating  the  truth  if  we  said 
that  the  speech  which  Mr.  Taft  delivered  at  Cincin- 
nati on  Tuesday  of  this  week  in  accepting  the  nomin- 
ation of  the  Republican  Party  for  President  was  not 
a  distinct  disappointment.  The  country  has  had 
such  a  surfeit  of  radical  policies  in  Government  affairs 
and  has  suffered  so  severely  in  its  business  as  a  result 
that  an  intense  longing  had  grown  up  that  the  Re- 
publican candidate  might  recognize  the  need  of  the 
hour  and  declare  in  favor  of  a  conservative  course 
for  the  future.  But  to  the  regret  of  the  whole  busi- 
ness community,  the  conservative  element  is  wholly 
lacking  in  the  speech.  Mr.  Taft  not  only  declares 
himself  in  entire  accord  with  the  Roosevelt  policies, 
but  insists  that  these  policies  must  be  continued 
and  extended .  Far  from  admitting  the  harm  already 
done  by  unwise  legislation,  he  urges  more  legislation 
of  the  same  kind. 

But,  while  Mr.  Taft  chooses  to  identify  himself 
completely  with  Mr.  Roosevelt  and  all  that  Mr. 
Roosevelt  stands  for,  the  tone  of  the  address  is  never- 
theless altogether  different  from  that  customary  with  the 
President.  There  is  no  such  inflammatory  and  explos- 
ive talk  as  that  which  has  come  from  Mr.  Roosevelt 
at  frequent  intervals.  Expressions  like  "predatory 
wealth"  and  "predatory  corporations"  "  rich  male- 
factors," &c.,  are  not  to  be  found  in  the  address. 
There  are  some  strongly  worded  phrases  in  the  docu- 
ment, but  the  epithets  referred  to,  and  many  more 
like  them,  in  which  Mr.  Roosevelt  has  been  wont  to 
indulge,  are  absent.  The  style  and  tone  are  dis- 
tinctly judicial  and  here  we  see  reflected  the  early 
training  of  the  man  in  the  law  and  his  experience 
on  the  bench.  It  is  the  judge  who  is  speaking. 
Temperamentally,  and  by  training,  Mr.  Taft's  mind 
works  in  a  totally  different  and  more  orderly  way 
than  that  of  Mr.  Roosevelt.  It  is  this  fact  which 
makes  so  many  of  us  think  he  can  be  implicitly  trusted 
as  Chief  Magistrate,  notwithstanding  the  attitude 
he  takes,  and  would  make  an  acceptable  President. 

Mr.  Taft  espouses  radicalism  throughout.  So 
thoroughly  devoted  is  he  to  radical  ideas — always 
expressed  in  decorous  language — -that  in  some  re- 
spects he  goes  even  further  than  the  Republican 
platform  and  appropriates  some  of  the  doctrines  found 
in  the  Democratic  platform — such  for  instance  as  the 
income  tax.  He  denounces  the  Democratic  platform 
as  socialistic  and  yet  at  every  point  seems  anxious 
to  have  it  appear  that  he  is  prepared  to  go  at  least 
as  far  in  radicalism  as  his  oponent,  or  the  platform 
on  which  the  latter  stands.  He  speaks  of  Mr.  Bryan's 
policies  as  destructive  and  yet  commends  Mr.  Roose- 
velt's policies,  which  have  caused  such  widespread 
havoc  and  ruin  in  the  business  world. 

The  key-note  to  the  address  is  found  in  the  follow- 
ing statements  found  near  the  opening  of  the  address: 
"The  man  who  formulated  the  expression  of  the 
popular  conscience  and  who  led  the  movement  for 
practical  reform  was  Theodore  Roosevelt."  "In 
this  work  Mr.  Roosevelt  has  had  the  support  and 
sympathy  of  the  Republican  Party,  and  its  chief 
hope  of  success  in  the  present  controversy  must  rest 
on  the  confidence  which  the  people  of  the  country 
have  in  the  sincerity  of  the  Party's  declaration  in 
its  platform  that  it  intends  to  continue  the  policies." 
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He  also  declares  that  the  chief  function  of  the  next 
Administration  will  be  to  complete  and  perfect  the 
machinery  by  which  the  standards  set  by  the  Roose- 
velt Administration  may  be  maintained.  Such  ma- 
chinery, he  contends,  is  not  now  adequate.  He 
woukl  enact  new  laws,  not  only  for  the  regulation 
and  control  of  the  railroads,  but  also  of  industrial 
concerns.  He  says  that  the  field  covered  by  the 
industrial  combinations  and  by  the  railroads  is  so 
very  extensive  that  the  interests  of  the  public  and 
the  interests  of  the  businesses  concerned,  cannot  be 
properly  subserved,  ''except  by  reorganization  of 
bureaus  in  the  Department  of  Commerce  and  Labor, 
of  Agriculture,  and  the  Department  of  Justice,  and 
a  change  in  the  jurisdiction  of  the  Inter-State  Com- 
merce Commission."  "  It  does  not  assist  matters," 
he  declares,  "  to  prescribe  new  duties  for  the  Inter- 
State  Commerce  Commission  which  it  is  practically 
impossible  for  it  to  perform,  or  to  denounce  new 
offenses  with  drastic  punishment,  unless  subordinate 
and  ancillary  legislation  shall  be  passed  making 
possible  the  quick  enforcement,  in  the  great  variety 
of  cases  which  are  constantly  arising,  of  the  prin- 
ciples laid  down  by  Mr.  Roosevelt  and  with  respect 
to  which  only  typical  instances  of  prosecution  with 
the  present  machinery  are  possible."  He  then 
proceeds  to  outline  what  this  "ancillary"  legislation 
should  consist  of.  He  thinks  that  the  Inter-State 
Commerce  Commission  "ought  to  be  relieved  of  its 
jurisdiction  as  an  executive,  directing  body,  and  its 
functions  should  be  limited  to  the  quasi  judicial  in- 
vestigation of  complaints  by  individuals,"  and  a  great 
many  persons  will  agree  with  him  in  this.  He  would 
however,  go  further  and  create  "a  department  of 
the  Government  charged  with  the  executive  business 
of  supervising  the  operation  of  railways."  This,  of 
course,  simply  means  more  authority,  more  depart- 
mental control,  more  centralization.  Mr.  Taft  also 
urges  legislation  forbidding  the  issue  in  the  future 
of  inter-State  railway  stocks  and  bonds  without 
Federal   authority. 

On  the  trust  question,  Mr.  Taft  declares  in  favor 
of  amending  the  Anti-Trust  Law  in  the  way  recom- 
mended   by    Mr.    Roosevelt,    through    the    Hepburn 
or  National  Civic  Federation    Bill,    to   which  we  re- 
ferred   in    these    columns    last    week.     This    would 
provide  for  a  classification  of  corporations  and  create 
"a  strong  motive  therefor,"   he  says,   "by  granting 
immunity  from  prosecution  for  reasonable  restraints 
of  inter-State  trade  to  all  corporations  which  would 
register  and  submit  themselves  to  the  publicity  regu- 
lations of  the  Department  of  Commerce  and  Labor." 
This  is  the  bill  of  which  Judge  Grosscup  said  last 
April  that  it  would  "aggrandize  beyond  measure  the 
office  of  President  of  the  United  States,  putting  it 
within  the  power  of  that  single  officer  of  the  Govern- 
ment to  say  what  corporations  shall  live  and  what 
corporations  shall  be  outlawed,"  and  of  which  Presi- 
dent Woodrow  Wilson  of  Princeton   University   said 
that  if  the  provisions  of  that  bill  were  enacted  into 
law  we  would  be   substituting   in    this   country   per- 
sonal government  for  government  by  law. 

It  should  be  understood  that  in  discussing  this 
proposition  of  amending  the  Anti-Trust  Law  we 
are  dealing  not  with  suggestions  for  regulating  the 
railroads  or  the  carrying  business,  but  for  regulating 
business  of  every  nature  and  description  in  the  land. 


In  other  words,   we   are  dealing  with  a  proposition 
for  extending  the  functions  of  the  Federal  Govern- 
ment to  an  entirely  new  field,  vesting  it  with  power 
never  before  exercised  over  the  country's  industries 
and  trade.     The  proposition  is  found  in  both  party 
platforms,    embodies    a    most  dangerous  innovation, 
and  we  do  not  think  the  ordinary  man  understands 
what  it  implies  or  means.     It  is  for  this  reason  that 
we  deem  it   incumbent  to  dwell   upon  the  subject. 
The  framers  of  the  Democratic  platform  saw  that  to 
suggest  a  law  so  sweeping  in  its  natui'e  without  quali- 
fying it  so  as  to  make  the  small  owner  feel  he  was 
exempt  from  its  operation — say  the  man  controlling 
a  corporation  of  $50,000  or  $100,000  capital — would 
be   certain   to   ensure   general   condemnation   of   the 
proposition.     So    they    undertook    to    make    a    dis- 
tinction with  the  view  of  reaching  only  the  rich  and 
powerful   combinations   or   corporations.     With   that 
end  in  view,  the  platform  proposes  to  limit  the  oper- 
ation of  the  license  system  to   a  manufacturing  or 
trading  corporation,   controlling  as  much  as  25  per 
cent  of  the  product  in  which  it  deals  and  to  prohibit 
the  control  by  such  corporation  of  more  than  50  per 
cent  of  the  total  amount  of  any  product  consumed 
in  the  United  States. 

Mr.  Taft  is  not  willing  that  the  Democrats  should 
enjoy  a  tactical  advantage  of  this  nature  and  he  ac- 
cordingly adopts  a  similar  position  with  regard  to  the 
matter.  He  sees  it  would  be  an  element  of  great 
weakness  to  have  it  suggested  that  the  Federal  Gov- 
ernment contemplated  regulating  every  man's-  busi- 
ness, and  accordingly  he  declares  himself  to  this  effect: 
"The  fact  is,  nearly  all  corporations  doing  a  commercial 
business  are  engaged  in  inter-State  commerce  and  if 
they  all  were  required  to  take  out  a  Federal  license  or 
a  Federal  charter,  the  burden  upon  the  inter-State 
business  of  the  country  would  become  intolerable." 
This  of  course  is  the  literal  truth.  He  accordingly 
suggests  classifying  the  corporations  so  as  to  insure 
"Federal  supervision  of  such  corporations  as  have  the 
power  and  temptation  to  effect  restraints  of  inter- 
State  trade  and  monopolies."  He  would  also  improve 
on  the  Democratic  position  in  other  respects.  He 
expresses  the  opinion  that  the  Democratic  proposal 
to  compel  corporations  having  control  of  25%  of  any 
product  to  sul)mit  to  Government  surveillance  might 
go  too  far — might  cover  a  great  many  small  corpora- 
tions engaged  in  the  manufacture  of  special  articles 
or  commodities  and  which  would  never  come  "within 
the  purview  of  real  evil  of  the  Anti-Trust  Law."  On 
the  other  hand,  he  thinks  that  the  Democratic  pro- 
posal forbidding  corporations  to  hold  more  than  50% 
of  the  plant  in  any  line  of  manufacture  does  not  go 
far  enough  in  the  attempt  to  reach  the  rich  and  power- 
ful corporations.  For  a  corporation  controlling  a  less 
percentage  of  the  products  "may  by  well-known 
methods  frequently  effect  monopoly  and  stamp  out 
competition  in  a  part  of  the  country  as  completely  as 
if  it  controlled  60  or  70%  thereof."  But  this  attempt 
to  distinguish  between  the  rich  and  powerful  cor- 
porations and  those  of  inconsequential  character  is 
chimerical.  If  any  such  bill  should  become  a  law,  it 
would  be  simply  the  entering  wedge. 

In  the  matter  of  court  injunctions  in  labor  disputes 
and  the  power  of  the  courts  to  punish  for  contempt, 
Mr.  Taft  assails  with  great  vigor  the  attitude  of  the 
Democratic  platform  in  contending  that  in  prosecu- 
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tions  for  contempt  in  Federal  courts,  where  the  viola- 
tion of  the  order  constituting  the  contempt  charged 
is  indirect — that  is,  outside  of  the  presence  of  the  court 
— there  shall  be  a  jury  trial.  He  calls  this  "an  insidi- 
ous attack  upon  the  judicial  system"  and  backs  up  the 
statement  with  convincing  proof.  He  is  willing  that 
the  contempt  proceedings  should  be  brought  up  before 
another  judge,  but  that  is  as  far  as  he  will  go.  On 
the  other  hand,  with  reference  to  requiring  notice  be- 
fore issuing  an  injunction  writ,  his  position  is  weak, 
in  our  estimation,  and  assuredly  unsatisfactory.  He 
is  certainly  straining  when  he  says  that  "in  the  case 
of  a  lawful  strike  the  sending  of  a  formidable  docu- 
ment restraining  a  number  of  defendants  from  doing  a 
great  many  different  things  which  the  plaintiff  avers 
they  are  threatening  to  do,  often  so  discourages  men, 
always  reluctant  to  go  into  a  strike,  from  continuing 
what  is  their  lawful  right." 

That  Mr.  Taft  should  have  chosen  to  assume  a 
radical  position  in  these  various  matters,  where  a  con- 
servative attitude  would  have  been  more  in  keeping 
with  his  character  and  temperament,  is  of  course 
occasion  for  deep  regret.  However,  for  the  reasons 
given  above,  we  do  not  despair.  Furthermore, 
in  a  little  over  three  months  the  Presidential  election 
will  be  a  thing  of  the  past.  Then  the  people  will 
make  their  influence  felt.  With  both  parties  com- 
mitted to  radical  doctrines,  they  are  deprived  of  the 
chance  to  show  their  conservative  leanings  at  the 
polls,  but  they  are  sick  and  tired  of  the  destructive 
policies  that  have  brought  on  the  present  industrial 
prostration  and  will,  we  are  sure,  bring  pressure  to 
bear  in  the  legislative  halls  to  the  end  that  these 
policies  be  discontinued.     Then  prosperity  will  return. 


THE  FALLING  OFF  IN  IRON  PRODUCTION . 

Mr.  James  M.  Swank  of  the  American  Iron  &  Steel 
Association,  with  the  same  commendable  promptness 
as  in  the  past,  has  made  public  the  half-yearly  statistics 
of  iron  production  in  the  United  States,  covering  the 
six  months  to  June  30  1908.  The  present  week,  too, 
we  have  had  the  income  statement  of  the  United  States 
Steel  Corporation  for  the  same  period  of  time.  The 
two  together  serve  to  bring  out  in  a  striking  way  the 
great  paralysis  under  which  the  iron  and  steel  industry 
has  labored  during  the  current  year. 

If,  twelve  months  ago,  any  one  had  suggested  any 
such  complete  collapse  in  this  most  important  industry, 
he  would  have  found  few  to  listen  to  him.  The  iron 
and  steel  trades  have  been  notoriously  subject  to  sharp 
ups  and  downs,  but  in  his  annual  report,  issued  two 
weeks  ago,  Mr.  Swank,  who  is  admittedly  the  highest 
authority,  makes  the  statement  that  so  violent,  instant 
and  widespread  reaction  as  the  iron  trade  has  experi- 
enced since  last  October  is  entirely  without  precedent . 
Notwithstanding  that  the  farmers  harvested  good  crops 
and  obtained  good  prices  for  them,  the  mining  and 
manufacturing  industries  have  sustained  a  severe  re- 
verse since  last  October,  while  our  rail  transportation 
lines  have  suffered  in  a  way  that  is  altogether  without 
precedent  in  the  country's  history .  As  we  have  many 
times  pointed  out,  the  railroads  are  the  largest  single 
consumer  of  iron  and  steel,  and  when  their 
buying  ceased  the  effect  was  immediately  seen  in  a 
tremendous  slump  in  the  iron  and  steel  industry. 

The  extent  to  which  the  iron  and  steel  trades  have 
suffered  is  evident  from  Mr.  Swank's  total  of  the  output 


of  pig  iron  during  the  six  months  to  June  30  1908. 
It  appears  that  in  this  half-year  period,  the  make  of 
iron  was  only  6,918,004  tons,  against  13,478,044  tons 
in  the  first  half  of  last  year.  In  the  long  antecedent 
period  of  prosperity,  iron  prodiiction,  as  is  known, 
advanced  by  leaps  and  bounds;  and  yet  it  is  necessary 
to  go  Inick  eight  years,  to  1900,  to  find  a  half-yearly 
period  with  so  small  an  outpvit  as  that  for  the  first 
half  of  1908.  The  relapse  follows  almost  entirely  from 
the  great  falling  off  in  the  orders  for  iron  and  steel  by 
the  railroads.  This  inability  of  the  railroads  to  give 
orders  in  the  accustomed  way  was  not  a  sudden  de- 
velopment. Close  students  of  affairs  saw  last  year 
that  there  must  be  a  sensible  diminution  in  the  activity 
of  the  iron  and  steel  industry,  owing  to  the  predica- 
ment in  which  the  railroads  were  finding  themselves, 
though  of  course  no  one  looked  for  such  a  tremendous 
slump  as  that  which  has  actually  occurred.  By 
reason  of  adverse  legislation,  the  credit  of  the  railroads 
was  by  degrees  being  undermined,  so  that  they  no 
longer  found  it  possible  to  raise  new  capital  on  advan- 
tageous terms  with  which  to  carry  on  their  improvement 
and  extension  work .  This  was  a  drawback  even  in 
1906,  and  became  a  very  pronounced  feature  in  1907. 
Orders  from  the  railroads  were  as  a  conse- 
quence very  much  reduced.  The  effect  in  the  iron  and 
steel  trade  was  not  immediately  apparent,  as  mills 
and  furnaces  were  kept  busy  on  old  orders.  With  the 
financial  revvilsions  of  last  October  and  November, 
however,  the  underlying  weakness  of  the  iron  and 
steel  industry  quickly  came  into  view.  Since  then  not 
only  have  the  new  capital  expenditures  of  the  railroads 
been  on  a  very  small  scale,  curtailing  their  buying 
power  in  that  way,  but  their  buying  power  has  been 
further  curtailed  through  enormous  shrinkage  in  their 
traffic  and  revenues,  the  iron  and  steel  industries 
which  the  railroads  feed  by  their  orders  being  the  main 
influence  in  this  falling  off  in  traffic .  In  the  following 
we  furnish  a  summary  showing  the  production  of  pig 
iron  by  half-yearly  periods  back  to  the  beginning 
of  1899: 

PRODUCTION  OF  PIG  IRON  IN  HALF-YEARLY  PERIODS. 


Gross  Tons. 

1899— 1st   half e,28J.H)7 

2d     hall 7,331, 5:i6 

1900  — 1st    half 7,642,56;J 

2d     half 6,146.673 

1901  — 1st   half 7.674.613 

2d     half 8.203.741 


1902— 1st    half_ 


8.808,574 


2d     half y, 012, 733 

1903  — 1st   half 9,707,367 

2d     half 8.301.885 


Gross  Tons. 

half 8.173,438 

half 8,323,595 

half 11,163,175 

half 11.829.205 

1906— 1st   halt 12.582,250 

2d     halt 12.724,941 

-1st    half 13,478,044 

2d     half 12.303,317 

1908 — 1st   half 6.918,004 


1904— 1st 
2d 

1905— 1st 
2d 


1907- 


Classifying  the  iron  according  to  the  fuel  used  in  its 
production,  we  get  the  following  comparison  for  1908 
with  the  first  half  of  the  four  preceding  years.  There 
is  a  striking  falling  off  under  each  head.  Our  readers 
are  familiar  with  the  fact  that  the  preponderating 
portion  of  the  iron  is  now  made  with  bituminous  coal 
and  coke  as  fuel.  Iron  in  which  anthracite  alone  is 
used  has  dropped  almost  out  of  sight,  and  even  iron 
in  which  mixed  anthracite  coal  and  coke  is  employed 
forms  a  relatively  insignificant  portion  of  the  whole. 

PRODUCTION     OF    IRON    ACCORDING    TO    FUEL    USED. 


First  Six  Months. 


Bltuni.  coal  and  coki 
Mix  d  anthrac  t  j  and 

cokv; 

Antnraclte  alone 

Charcoal 


Total - 


1908. 

6,547,439 

239.151 

1.694 

129,720 

6.918,004 


1907. 

12,514,014 

739,305 

18.92.J 

205,796 

13,478,044 


1906, 

11,611,006 

754,743 

8.779 

207.722 

12,582,250 


1905. 

10,162,488 

815.028 

15.147 

170.512 


11,163,175 


1904. 

7,337,279 

607,624 

15.179 

213,356 

8.173,438 


The  depression  in  the  iron  trade  continued  through- 
out the  whole  of  the  six  months.  Taking  the  figures 
of  the  "Iron  Age"  of  this  city  as  a  basis,  which  do  not 
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include  the  small  amount  of  charcoal  pig  iron  made, 
the  output  for  June  was  1,088,634  tons;  for  May,  1  ,- 
165,688  tons;  for  April,  1,149,602  tons;  for  March, 
1,228,204  tons;  for  February,  1,077,740  tons,  and  for 
January,  1,045,250  tons.  Last  October,  when  the 
production  reached  a  larger  total  than  in  any  preced- 
ing mouth  in  the  country's  history,  the  make  of  iron 
was  no  less  than  2,336,972  tons.  Mr.  Swank  reports 
the  whole  number  of  furnaces  in  blast  on  June  30  1908 
as  168,  which  is  one  more  than  on  Dec.  31  1907,  but 
compares  with  359  on  June  30  1907. 

With  reference  to  the  quarterly  and  half-yearly  re- 
port of  the  United  States  Steel  Corporation,  this  also 
reflects  the  great  depression  in  the  steel  trade,  but  at 
the  same  time  furnishes  a  remarkable  exhibit  of  strength 
on  the  part  of  this,  the  world's  foremost  industrial 
corporation.  For  the  June  quarter  the  total  of  earn- 
ings (after  deducting  all  expenses  incident  to  opera- 
tions, including  those  for  ordinary  repairs  and  mainte- 
nance of  plants,  and  interest  on  bonds  and  fixed  charges 
of  the  subsidiary  companies)  reaches  $20,265,756, 
which  is  somewhat  better  than  the  results  for  the  March 
quarter,  when  earnings  were  but  $18,229,005,  but  com- 
pares with  no  less  than  $45,503,705  in  the  June  quar- 
ter of  1907  and  with  $40,125,033  in  the  June  quarter 
of  1906.  In  other  words,  income  was  more  than  cut 
in  two.  And  yet,  in  face  of  this  great  shrinkage  in 
profits,  the  June  quarter,  like  the  March  quarter, 
shows  the  quarter's  dividend  on  both  common  and 
preferred  stocks  earned  in  full,  with  a  trifling  surplus 
remaining  over.  Of  course  this  was  accomplished 
by  cutting  out  entirely  the  appropriations  for  special 
improvements  and  for  additional  property,  construc- 
tion, &c.,  which  were  on  such  an  enormous  scale  in 
1907,  but  even  so,  the  exhibit  is  a  marvelous  one — 
marvelous  in  indicating  that,  in  a  period  of  unprece- 
dented depression  in  the  steel  trade,  the  company  should 
be  able  to  show  its  dividends  earned. 

For  the  six  months  to  June  30  1908,  earnings  were 
only  $38,494,761,  against  $84,626,197  in  the  first  half 
of  1907,  but  by  omitting  the  $35,000,000  set  aside  for 
additional  property  and  special  improvements  in 
1907,  and  by  reducing  the  allowances  for  deprecia- 
tion and  reserve  fund,  this  large  loss  was  in  great  measr 
ure  offset .  The  result  is  that  a  surplus  remains  above 
the  dividends  for  the  half-year  in  1908  of  $815,065, 
which  compares  with  a  surplus  of  $7,181,656  in  the 
first  half  of  1907  and  $5,715,080  in  the  first  half  of  1906. 

Great  interest  always  attaches  to  the  record  of 
unfilled  orders  on  hand  furnished  in  these  quarterly 
statements,  and  of  course  in  such  a  period  of  depression 
like  the  present  the  figures  are  looked  forward  to  with 
a  degree  of  interest  approaching  anxiety.  It  appears 
that  the  aggregate  of  unfilled  orders  on  June  30  was 
smaller  even  than  it  had  been  at  the  end  of  the  March 
quarter,  the  comparison  being  3,313,876  tons,  against 
3,765,343  tons.  A  year  ago,  on  June  30  1907,  the  un- 
filled orders  aggregated  7,603,878  tons,  and  on  Dec.  31 
1906,  when  the  maximum  figure  was  reached,  the 
amount  was  8,489,718  tons.  This  exhibit  would  have 
to  be  regarded  as  discouraging,  indicating  a  continu- 
ance of  the  depression,  except  that  it  is  accompanied 
by  some  further  information  of  a  much  more  hopeful 
nature.  In  brief,  the  announcement  is  made  that  in 
the  first  twenty-four  days  of  July  new  orders  have 
exceeded  26,000  tons  per  day,  or  enough  to  operate 
72%  of  the  Corporation's  capacity.     This  is  welcome 


news,  and  if  unfortunate  political  developments  shall 
not  mar  the  favorable  prospect,  greatly  improved  re- 
sults for  the  current  or  September  quarter  can  be  con- 
fidently counted  on. 


THE  PASSING  OF  THE  "EXPOSURE"  MANIA. 
One  of  the  morning  journals  recalls  to  mind  that,  a 
year  or  two  ago,  several  of  the  low-priced  magazines 
were  chiefly  occupied  with  what  came  to  be  known  as 
"muck-raking."  One  of  these  writers,  after  the 
subway  here  was  opened,  elaborately  set  forth  how 
New  York  had  suffered  itself  to  be  cheated  by  a  few 
shrewd  capitalists  and  constructers,  and  this  same 
notion  that  the  city  had  made  one  very  bad  bargain 
and  must  never  make  another  resembling  it  was 
responsible  for  the  unwise  law  which  in  practice  laid 
an  embargo  on  subway  building.  Another  writer, 
after  the  insurance  investigation  was  over,  produced 
a  series  of  articles  which  deliberately  presented  life 
insurance  as  the  phenomenal  deception  of  the  times, 
and  as  certain  to  pass  away,  having  been  exhibited  in 
its  true  character.  Another,  who  was  the  chief  in 
that  line  for  that  particular  periodical,  set  forth  suc- 
cessively "the  shame"  of  Chicago  and  other  cities, 
corporations  being  of  course  held  up  to  view  as  each 
bad  in  its  own  way.  The  great  packing-house  expos- 
ure is  one  prominent  case  which  cannot  be  forgotten  yet, 
and  (as  the  morning  journal  puts  it)  "the  brandished 
rakes  and  the  muck  so  filled  the  air  that  only,  now  and 
then  could  any  man  catch  sightof  the  starsof  heaven." 
There  was  money  and  a  sort  of  fame  for  the  muck- 
rakers  in  this  work,  but  the  value  of  their  investigations 
was  destroyed  in  advance  for  all  thinking  persons  by 
the  obvious  bias  which  came  from  self-interest,  since 
these  inquirers  could  not  sell  any  but  unfavorable 
discoveries;  in  newspaper  parlance,  "stories"  and 
nothing  else  were  wanted,  the  more  startling  and 
shocking,  the  more  salable;  and  no  editor  would  have 
paid  more  than  ten  dollars  for  a  report  that  diligent 
study  (3f  some  important  matter  had  found  things  on 
the  whole  substantially  as  they  should  be. 

Put  all  these  tales  of  exposures  in  magazines  and 
newspapers  together  and  for  the  moment  suppose  them 
true  in  what  they  show  and  complete  in  giving  the 
whole  case,  and  what  then?  Simply  that  accepting 
them  so  is  impossible;  our  continued  national  existence 
disproves  them.  The  force  of  statutes  (although  this  is 
a  fundamental  fact  which  people  learn  slowly  or  forget 
periodically)  lies  not  in  themselves  but  in  the  average 
public  opinion  of  which  they  are  only  the  verbal  ex- 
pression. If  the  anarchists  were  in  the  majority, 
anarchy  would  speedily  make  an  end  of  itself.  If 
most  of  the  people  were  not  disposed  to  abide  by  law 
and  keep  justice  as  well  as  human  imperfections 
permit,  society  would  break  up.  Therefore,  if  all 
these  tales  of  woe  and  wickedness  are  true,  if  capital 
were  as  dangerously  bad  as  represented,  and  the  vague 
money  power  were  likely  to  get  control  of  all — we 
should  be  in  the  stage  where  the  soul  has  gone  out  of  a 
nation.  The  visible  facts  prove  all  the  muck-raking 
picture  a  vicious  exaggeration. 

We  are  now  approaching  the  close  of  the  most  extra- 
ordinary National  Administration  the  country  has  ever 
had.  Mr.  Roosevelt's  distinction,  aside  from  his  in- 
teresting personality,  even  in  a  state  of  rest,  is  that 
he  both  says  things  and  does  things.  The  fact  is 
admitted,  and  the  things  said  and  done  are  unusual. 
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He  has  enforced  the  laws — as  if  there  had  not  been 
enforcement  before  him.  He  has  stood  as  the  cham- 
pion of  righteousness — as  if  righteousness  had  lacked 
defenders.  He  has  talked  of  equality  and  a  square 
deal  all  around — as  if  those  had  been  wanting.  The 
marvelous  fact — if  we  accept  superficial  appearance 
as  fact — is  that  he  has  uncovered  a  condition  of  general 
badness,  the  chief  of  which  is  that  capital  is  oppressive 
and  law-defying,  a  malefactor,  and  predatory  every- 
where, and  dangerous  in  proportion  to  the  scale  on 
which  it  associates;  a  corporation  is  impervious  to  mo- 
ral considerations  and  presumptively  on  the  defensive. 

It  is  not  likely  that  anybody  sincerely  believes  such 
a  presentation,  yet  many  talk  it,  insincerely  or  un- 
thinkingly; and  it  has  a  hurtful  influence  in  many 
ways,  one  of  which  is  that  the  country  has  probably 
lost  standing  somewhat  in  civilized  Europe  for  the 
time  being;  what  could  be  expected  when  the  Chief 
Magistrate  of  a  country  declares  that  it  is  permeated 
with  wrong  and  poses  as  a  Great  Heart  in  defense  of 
the  poor  common  people  against  giants  in  the  way? 

The  effect  upon  our  own  people  at  home  has  not  been 
good.  There  is  not  a  shred  of  evidence  that  the 
average  feeling  for  justice  and  honesty  has  sunk  below 
what  it  was  in  previous  Administrations;  and  this 
denunciation  and  prosecution,  which  has  made  a 
business  of  exposing  alleged  sore  spots  and  turning  a 
strong  light  upon  them,  does  not  tend  to  quicken  the 
moral  sense — the  tendency  is  rather  to  brutalize  and 
deaden  it .  When  the  boasted  great  moral  awakening  is 
carefully  examined,  it  amounts  to  a  general  desire  to 
get  things,  especially  in  the  line  of  transportation 
service,  at  others'  expense— a  demand  for  cheaper 
and  better  public  service,  without  inquiry  whether  the 
thing  is  financially  or  even  physically  possible.  An 
awakening  to  the  sins  of  other  persons  is  unnecessary 
— we  are  all  of  us  sensible  enough  of  those  at  all  times . 

If  men  are  more  keenly  and  strictly  scrutinizing  their 
own  conduct,  more  anxious  about  the  measure  of  their 
own  service,  more  concerned  than  formerly  whether 
they  are  faithful  in  their  own  relations  to  others,  then 
there  has  been  some  moral  uplift .  There  is  no  reason — 
except  faith  in  gradual  progress  on  the  whole — to  believe 
that  this  has  occurred;  and,  on  the  contrary,  the  deadens 
ingtendency  of  exaggerated  and  constant  "exposure"  is 
certain.  The  first  apparent  business  of  life,  to  the  young, 
is  to  get  on  and  succeed.  There  can  be  no  more  demoral- 
izing lesson  than  the  suggestion  that  all  persons  are  bad, 
only  some  manage  to  keep  their  work  covered  up;  this  is 
easily  taken  to  mean  what  is  cynically  called  the  eleventh 
commandment,    "thou    shalt    not    get    found    out." 

It  is  more  than  a  coincidence  that  this  exposure  and 
pursuit  of  alleged  malefactors  of  great  wealth  and  the 
muck-raking  by  periodicals  have  occurred  in  the  same 
Administration;  the  relation  between  the  two  approach- 
es that  between  cause  and  effect .  But  the  muck-raking 
has  ceased;  it  is  no  longer  profitable.  Evidently  the 
public  is  surfeited;  the  appetite  for  spiced  dishes  is 
jaded.  Quieter  subjects  and  corfsiderate  treatment 
are  coming  in.  The  muck  no  longer  fills  the  air  as 
an  obscuring  cloud,  and  the  sky  comes  again  into  view. 
People  are  beginning  to  inquire  whether  everything  in 
this  country — which  may  not  necessarily  be  bad  be- 
cause it  is  great — is  as  corrupt  as  the  furious  professors 
of  public  virtue  have  proclaimed  it  to  be.  This  is  the 
great  encouragement — that  soberness  is  surely  begin- 
ning to  rally. 


GOLD  PRODUCTION  FIRST  HALF  OF  YEAR. 

The  gold  production  of  the  world  for  the  half-year 
ending  June  30,  as  indicated  by  reports  at  hand  from 
the  most  important  fields,  and  estimates  from  the 
smaller  producers,  shows  in  the  aggregate  a  more 
moderate  ratio  of  augmentation  over  the  corresponding 
period  of  1907  than  was  then  exhibited  over  1906,  or 
that  1906  recorded  over  1905.  And  this  notwith- 
standing continued  satisfactory  development  of  Trans- 
vaal and  other  African  workings  has  been  in  progress . 
From  Africa  we  have  become  so  accustomed  to  expect 
better  results  from  period  to  period  that  any  informa- 
tion to  the  contrary  would  be  hard  to  immediately 
credit.  But  advices  from  Australasia,  India  and 
some  smaller  fields  have  for  so  long  a  time  failed  to 
encourage  anticipations  of  increasing  output  that  in- 
crease is  no  longer  looked  for.  Canada,  probably 
more  than  any  gold  field  that  has  sprung  into  promin- 
ence of  recent  years,  has  been  a  great  disappointment. 
Development  of  the  Yukon  district  in  the  late  90s 
brought  the  country  into  prominence,  but  after  1900 
the  product  steadily  decreased,  year  by  year,  reaching 
in  1907  less  than  one-third  of  the  record  total  estab- 
lished seven  years  earlier.  Improved  results  are  ex- 
pected this  year,  but  we  have  as  yet  no  statistics  going 
to  prove  their  realization. 

Facts  being  as  they  are,  interest  chiefly  centres  on 
the  returns  from  Africa,  and  particularly  those  from 
the  Witwatersrand  district,  and  not  the  less  so  because 
of  the  doubt  so  lately  entertained  of  ability  to  keep 
up  production  to  full  volume  on  account  of  the  labor 
situation.  But  the  labor  problem  seems  no  longer  to 
be  a  matter  of  serious  concern.  Repatriation  of  the 
Chinese  continues  to  progress  and  at  the  close  of  the 
half-year  the  number  of  that  race  working  in  the 
Transvaal  mines  was  barely  21,000.  Concurrent  with 
the  departure  of  the  Chinese  the  Witwatersrand  native 
labor  association  has  been  replacing  them  with 
natives,  thus  solving  the  problem  satisfactorily.  Two 
years  ago,  at  the  close  of  June,  the  aggregate  working 
force  in  the  mines  was  129,886,  of  which  52,329  were 
Chinese;  June  30  1907  the  total  was  141,284,  including 
51, 497  Chinese,  and  at  the  close  of  last  month  the  respec- 
tive numbers  were  151,000  and  about  21,000  Chinese. 

As  regards  the  output  of  gold,  the  Rand  production 
for  the  six  months  ending  June  30  1908  was  3,266,455 
fine  ounces,  against  3,028,336  fine  ounces  in  the  half- 
year  1907  and  2,543,729  fine  ounces  in  the  similar 
period  of  1906.  Adding  to  these  results  the  figures  for 
the  districts  of  the  Transvaal  outside  of  the  Rand, 
which  were  133,502  fine  ounces  in  1908,  110,396  in 
1907  and  112,720  in  1906,  we  have  for  the  Transvaal 
as  a  whole  3,399,957  fine  ounces  as  the  yield  for  the 
half-year  in  1908,  which  compares  with  3,138,732  fine 
ounces  in  1907  and  2,656,449  fine  ounces  in  1906. 
Outside  the  Transvaal,  gold  mining  in  Africa  is  making 
steady  development,  and  for  the  six  months  of  1908 
500,000  fine  ounces  would  be  a  conservative  approxi- 
mation of  the  contribution  to  the  world's  new  supply 
by  Rhodesia,  West  Africa,  Egypt,  &c.,  that  aggregate 
comparing  with  425,000  fine  ounces  in  1907  and 
335,000  fine  ounces  in  1906.  The  yield  for  Africa  as 
a  whole,  therefore,  for  the  first  half  of  the  current  year 
has  been  3,899,957  fine  ounces,  against  3,563,732 
fine  ounces  for  the  same  period  last  year  and  2,991,449 
fine  ounces  in  1906. 
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Speaking  of  the  Transvaal,  we  note  that  the  new 
Gold  Law,  which  is  looked  upon  as  very  satisfactory 
by  mining  interests,  is  being  most  favorably  considered 
by  the  Transvaal  Parliament.  The  law,  according  to 
cables  from  Pretoria,  confirms  and  secures  to  holders 
of  mining  titles  all  rights  acquired  under  previous  laws; 
ilefines  the  exact  relations  between  such  holders,  and 
the  Crown;  is  liberal  in  providing  aid  to  prospectors, 
and  generally  for  the  development  of  the  mineral  re- 
sources of  the  country,  and  favors  investors  in  mining 
ventures.  Its  final  enactment  is  considered  a  move 
of  great  importance  to  the  mining  industry.  It  is  also 
reported  from  Pretoria  that  the  Asiatic  Registration 
Act,  the  provisions  of  which  were  so  bitterly  resented 
by  British  East  Indians,  will  probably  be  repealed  at 
an  early  date. 

Australasia's  production,  as  we  intimated  in  review- 
ing the  exhibit  for  the  first  quarter  of  the  year,  con- 
tinues in  the  aggregate  on  a  declining  scale,  this  being 
due.  as  heretofore  pointed  out,  to  disappointing  results 
in  the  lower  levels.  For  the  first  half  of  1908  the 
return's,  as  received  by  us,  indicate  an  output  approxi- 
mating only  about  1,500,000  fine  ounces,  against  about 
1,675.000  fine  ounces  in  the  six  months  of  1907  and 
1,900,000  fine  ounces  in  1906.  The  Colar  field  of 
India,  the  most  important  workings  in  that  country, 
reports  a  yield  of  261,093  ounces  for  the  current  half- 
year,  against  260,743  ounces  and  286,221  ounces, 
respectively,  for  the  six  months  of  1907  and  1906. 
Combining  the  aggregates  for  Africa,  Australasia  and 
India,  the  only  countries  from  which  actual  statistics 
of  gold  production  for  any  periods  less  than  a  year 
can  be  obtained,  we  have  a  total  for  the  six  months 
of  1908  of  5,661,050  ounces,  against  5,499,475  ounces 
in  1907  and  5,177,670  ounces  in  1906.  The  excess 
over  1907  for  the  half-year  is  thus  seen  to  be  161,575 
ounces,  or  a  little  less  than  3%.  With  this  rate  of  in- 
crease kept  up,  and  no  augmentation  or  decrease  in 
the  aggregate  amount  received  from  mines  in  the 
United  States,  Mexico,  Canada,  &c.,  the  indications 
would  seem  to  be  for  a  world's  product  in  the  calendar 
year  1908  of  approximately  20  million  fine  ounces,  or 
about  a  third  of  a  million  fine  ounces  greater  than  in 
1907. 

A  further  important  increase  in  the  world's  visible 
stock  of  gold  is  to  be  recorded  the  past  three  months. 
Referring  to  the  subject  on  May  2  1908,  page  1065,  we 
showed  how  the  general  stock  of  gold  in  the  United 
States  had  risen  from  $1,284,943,124  on  Jan.  1  1906 
to  $1,604,530,493  on  Jan.  1  1908  and  $1,642,- 
565,614  on  April  1,  the 
circulation     (either    in    coin 

concurrently  advancing  from 
$1,355,186,522  and  $1,438,- 
073,534,  this  representing  an  addition  of  358 
millions  to  the  general  stock  and  300  millions  to 
circulation,  in  2}4  years.  Since  the  last-mentioned 
date  and  as  a  result  of  gold  exports,  the  general  stock 
has  dropped  to  $1,616,220,178,  and  gold  in  circulation 
to  $1,403,017,937,  at  which  figures  they  stood  July  1. 
But  in  the  same  interval  gold  holdings  by  European 
banks  have  appreciated  considerably,  so  that  the 
aggregate  holdings  in  sight  here  and  in  Europe  are 
well  in  excess  of  April  1.  This  is  indicated  in  the 
following  compilation,  in  which  we  attempt  to  show 
approximately  the  disposition  made  of  the  half-year's 
new  supply  of  gold. 


sented     by     coin) , 
$1,135,107,044      to 


amount     actually     in 
or     certificates     repre- 


GOLD   PRODUCTION   AND   DISTRIBUTION   SIX 
ENDING   JUNE   30. 

MONTHS 

1908. 

1907. 

1906. 

Product  of  Africa . 

$80,619,000 

31,005,000 

4,950,000 

$73,669,000 

34,625,000 

4,940,000 

$61,839,000 

39,276,000 

5,230,000 

Australasia 

India 

Total 

$116,574,000 
44,800,000 
42,332,000 

$113,234,000 
44,800,000 
42,332,000 

$106  345  000 

Product  of  UnltedStates(est) 
other  coun.  (est) 

47,600.000 
44,240,000 

Total  world's  product 

Aggvegnte  gold  holdlnffsU.S. 

and  European  banks  Jan.l 

do         do         July  1  -  - 

$203,706,000 

$3567,000,000 
3717,000.000 

$200,366,000 

$3351,300,000 
3431,000.000 

$198,185,000 

$3135,500,000 
3280,800,000 

Increase 

Leaving  as  used  In  arts   or 
gone  to  Increase  holdings 

$150,000,000 
$53,706,000 

$79,700,000 
$120,666,000 

$145,300,000 
$52,885,000 

The  above  statement  calls  for  no  special  explanation 
or  comment  other  than  what  has  preceded  it.  The 
fact  it  brings  out  conspicuously  is  that  since  the  opening 
of  the  calendar  year  1908  about  $150,000,000,  or  an 
amount  equaling  two-thirds  of  the  estimated  gold 
production  of  the  period, has  gone  to  increase  the  stock 
of  gold  held  in  the  United  States  or  by  European  banks. 
In  the  like  interval  of  1907  the  same  institutions  added 
only  $79,700,000  to  their  holdings,  but  in  1906  ab- 
sorbed almost  as  great  an  amount  as  in  the  current 
year. 


AMENDMENTS  TO  MASSACHUSETTS  SAVINGS 
BANK  INVESTMENT  LAW. 

Prior  to  its  adjournment  in  June,  the  Massachusetts 
Legislature  passed  a  bill  (Chapter  590,  Acts  of  1908)  making 
numerous  changes  in  the  Savings  Bank  Laws  of  that  State, 
both  as  regards  investments  and  in  other  respects.  In  a  cir- 
cular issued  by  the  State  Bank  Commissioner  to  the  treas- 
urers and  members  of  the  boards  of  investments  of  the  various 
savings  banks  throughout  the  Commonwealth,  a  sammary 
of  the  most  important  of  these  changes  is  furnished  as  fol- 
lows: 

1.  Both  the  authority  and  the  responsibility  of  the  Bank  Commissioner 
have  been  Increased. 

2.  Incorporation  of  new  savings  banks  may  be  accomplished  through  a 
certificate  of  the  board  of  bank  incorporation. 

3.  The  corporation  must  have  a  membership  at  least  66  2-3  per  cent 
larger  than  the  board  of  trustees. 

4.  A  thorough  audit  Is  required  at  least  once  a  year. 

5.  Deposits  may,  under  certain  conditions,  be  received  at  places  other 
than  the  main  office. 

6.  When  pass  books  are  lost,  duplicate  books  may  be  issued  without 
requiring  bonds  of  indemnity. 

7.  Periodical  re-valuation  of  mortgaged  properties  Is  required. 

8.  The  railroad  bond  law  is  made  general  instead  of  speciflc. 

9.  Bonds  of  telephone  companies  are  made  legal. 

10.  The  clause  relative  to  loans  on  personal  security  has  been  modernized 
and  made  more  speciflc,  and  unnecessary  sureties  are  no  longer  required. 

The  changes  made  in  that  portion  of  the  new  Act  relating 
to  investments  (Part  V,  Section  68)  are  outlined  by  the  Bank 
Commissioner  as  follows: 

PART  V.      INVESTMENTS. 

Section  68.  First. — Loans  on  Real  Estate. — Section  29  of  Chapter  113 
of  the  Revised  Laws  relative  to  the  filing  of  written  applications  for  all 
loans  is  repealed,  but  written  applications  for  mortgage  loans  to  be  made 
and   filed. 

Loans  on  unimprovedTand  unproductive  real  estate  not  to  exceed  forty 
per  cent  of  the  value  of  the  real  estate. 

Formal  re-valuation  of  each  piece  of  mortgaged  property  to  be  made 
periodically. 

Second — Public  Funds. — Water  districts  in  New  England  States  other 
than  Massachusetts  to  have  at  least  5,000  inhabitants  within  their  limits. 

Bonds  of  certa  n  cities  of  200,000  or  more  inhabitants  authorized  for 
investment  with  a  net  indebtedness  not  exceeding  seven  per  cent  of  valua- 
tion. 

"Net  Indebtedness"  defined  for  States  other  than  Massachusetts. 

Third — Railroad  Bonds. — Clause  divided  into  three  parts  relating  re- 
spectively to  (1)  Massachusetts  Railroads;  (2)  New  England  Railroads; 
(3)  Other  Railroads.  All  of  its  provisions  are  general.  The  general  plan, 
omitting  details,  is  as  follows: 

MASSACHUSETTS  RAILROADS. 

Authorizes  for  investment  bonds  or  notes  of  a  Massachusetts  railroad 
which  has  paid  cash  dividends  of  four  per  cent  on  all  of  its  issues  of  stock 
torlthe  five  years  next  preceding  the  date  of  investment. 
NEW  ENGLAND  RAILROADS. 

Authorizes  for  Investment  first  or  refunding  mortgage  bonds  Issued, 
assumed  or  guaranteed  by  any  New  England  railroad  which  has  paid  cash 
dividends  of  four  per  cent  on  all  of  its  outstanding  stock  for  the  five  years 
next  preceding  the  date  of  investment;  but  the  amount  paid  in  dividends 
must  equal  one-third  of  the  amount  paid  in  interest  on  its  funded  indebt- 
edness. 

OTHER   RAILROADS. 

Authorizes  for  investment  certain  bonds  of  any  railroad  Incorporated 
in  any  of  the  United  States  which  has,  during  each  of  the  ten  years  next 
preceding  the  date  of  investment,  (1)  either  owned  five  hundred  miles  of 
railroad,  or,  owning  less  mileage,  had  gross  earnings  of  not  less  tlian  fifteen 
million  dollars;   (2)   paid  the  matured  principal  and  interest  of  all  of  Its 
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mortgage  indebtedness;  (3)  paid  cash  dividends  of  four  per  cent  on  all  of 
its  outstanding  capital  stock;  (4)  had  gross  earnings  equal  to  at  least  live 
times  the  amount  necessary  to  pay  its  interest  and  rentals. 

All  railroads  mentioned  in  subdivision  (c)  of  clause  fourth  of  Section  26 
of  Chapter  113  of  the  Revised  Laws    are  to  be  considered  as  having  com- 
plied with  all  these  requirements  up  to  and  including  the  fiscal  ycais  of  1908. 
The  amount  of  capital  stock  outstanding  must  equal  at  least  one-third  of 
the  total  authorized  indebtedness. 

The  bonds  authorized  for  investment  must  be  either  lirst  mortgages  or 
refunding  mortgages.  The  lii-st  mortgages  must  be  a  first  lien  on  not  less  than 
100  miles  of  railroad,  exclusive  of  sidings,  and,  except  in  the  case  of  general 
refunding  mortgages,  the  date  of  all  mortgages  securing  such  bonds  must 
be  at  least  five  years  prior  to  the  date  of  investment,  and  the  railroad  sub- 
ject to  the  lien  of  the  mortgage  must  have  been  operated  by  the  corporation 
which  issues,  assumes  or  guarantees  the  bonds  for  at  least  live  years  prior 
to  the  date  of  investment. 

It  is  provided,  under  certain  conditions,  tliat  railroad  corporations  are 
not  to  lose  credit  by  temporary  disturbance  of  the  relation  of  gross  earnings 
to  fixed  charges;  that  bonds  are  not  to  become  illegal  on  account  of  con- 
solidation, and  that  the  credit  of  a  corporation  is  not  to  be  lost  by  consol- 
idation. 

Fourth. — Present  Investments  are  not  to  become  illegal. 
Fifth — Street   Railway   Bonds. — General   provision   inserted  relative   to 
dividends  to  stockholders  of  leased  corporations. 

Sixth — Telephone  Company  Bonds. — Bonds  of  telephone  companies 
which  comply  with  certain  provisions  are  authorized  for  Investment. 
Savings  bank  to  invest  not  more  than  two  per  cent  of  its  deposits  in  tele- 
phone company  bonds. 

Seventh — Bank  Stock  and  Deposits  in  Banks. — Not  more  than  twenty, 
instead  of  thirty-five,  per  cent  of  the  deposits  to  be  held,  both  by  way  of 
Investment  or  as  security  for  loans,  in  bank  stocks.  Not  more  than  two 
and  one-half  per  cent  of  the  deposits  nor  in  any  case  more  than $500,000, 
to  be  deposited  in  any  one  national  banlt  or  trust  company. 

Eighth — Loans  on  Personal  Security. — Especial  attention  is  called  to 
this  clause.  It  Is  divided  into  the  following  five  classes,  and  no  loan  may 
be  made  for  a  period  exceeding  one  year: 

(a)  Notes  which  are  the  joint  and  several  obligation  of  three  responsible 
citizens   of    Massachusetts. 

A^ote. — The  amount  which  a  savings  banlv  may  loan  to  any  one  person 
In  this  manner  is  limited  to  one  per  cent  of  Its  deposits. 

(6)    Notes  of  certain  corporations  with  one  or  more  substantial  sureties. 

Note. — The  corporations  which  may  borrow  are  limited  to  (1)  Massa- 
chusetts corporations:  (2)  corporations  witii  Massachusetts  selling  houses 
as  sureties;  (3)  corporations  one-half  of  the  property  of  which  is  located  in 
New  England,  with  a  Massachusetts  surety. 

No  corporation  may  borrow  from  a  savings  bank  unless  it  Is  regularly 
audited  by  an  accountant  approved  by  the  Bank  Commissioner.  A  form 
for  the  reports  of  such  audits  is  now  in  course  of  preparation. 

(c)  Notes  or  bonds  of  certain  public  service  corporations  doing  business 
In  Massachusetts. 

Note. — Permits  the  Investment  In  any  such  note  or  bond,  maturing 
within  one  year. 

id)    Notes  or  bonds  of  certain  railroads. 

Note. — Permits  the  investment  in  any  such  note  or  bond  maturing  within 
one  year.     Includes  equipment  trust  bonds. 

(e)    Notes  with  certain  securities  as  collateral. 

Note. — On  a  note  secured  by  collateral  only  one  naiue  is  required. 

la  the  case  of  loans  secured  by  mortgages  the  mortgage  must  be  a  first 
mortgage  and  must  comply  with  the  requirements  prescribed  for  loans  on 
real  estate.  Compliance  with  these  requirements  will  necessitate  the 
valuation  and  certification  by  the  investment  committee  as  in  the  case  of 
loans  on  real  estate.  Second  mortgages  are  not  authorized  as  collateral. 
The  Attorney-General  has  advised  this  department  that  all  assignments  of 
mortgages  should  be  recorded. 

When  loans  are  made  under  the  provisions  of  paragi-aph  5,  the  Com- 
missioner is  authorized  to  disapprove  the  collateral.  A  statement  is  being 
prepared  of  the  classes  of  collateral  which  have  brought  loss  to  the  savings 
banks  In  the  past.  This  will  be  issued  to  boards  of  investment  as  soon  as 
it  is  prepared,  as  a  guide  to  the  classes  of  collateral  which  would  be  likely 
to  be  disapproved. 

Clause  eighth,  relating  to  loans  on  personal  security,  does  not  become 
effective  until  November  1908,  until  which  time  clause  seventh  of  Section 
26  of  Chapter  113  of  the  Revised  Laws  remains  in  effect.      (See  Section  71 .) 

Loans  on  railroad  bonds,  loans  on  railroad  stock,  loans  on  bank  stock. 
Ac,  should  be  classified  as  heretofore  until  November  1,  after  which  date 
they  will  be  grouped  under  loans  on  personal  security. 

Ninth — Bank  Building. — Amount  invested  not  to  exceed  the  guaranlj' 
fund  and  undivided  earnings,  <Scc. 

Tenth — Real   Estate   Acquired  by   Foreclosure. — In   selling  real   estate 
acquired  by  foreclosure,  a  mortgage  may  be  taken  from  a  bona  fide  pur 
chaser  to  secure  the  whole  or  any  part  of  the  purchase  price. 

Note. — Conflict  ivith  the  sixty  per  cent  requirement  of  the  "loans  on 
real  estate"  clause  Is  thereby  avoided. 

Thirteenth. — The  Commissioner  to  Issue  list  of  railroad,  street  railway 
and  telephone  bonds  which  are  legal  investments. 

We  give  below  in  full  Section  68  of  the  new  Act: 

SECTION  68.  Deposits  and  the  income  derived  therefrom  shall  be 
invested  only  as  follows: 

FIRST — First  Mortgayes  of  Real  Estate. — In  first  mortgages  of  real  estate 
located  In  this  Commonwealth  not  to  exceed  sixty  per  cent  of  the  value  of 
such  real  estate;  but  not  more  than  seventy  per  cent  of  the  whole  amount 
of  deposits  shall  be  so  Invested.  If  a  loan  Is  made  on  unimproved  and  un- 
productive real  estate,  the  amount  loaned  thereon  shall  not  exceed  forty 
per  cent  of  the  value  of  such  real  estate.  No  loan  on  mortgage  shall  be 
made  except  upon  written  application  showing  the  date,  name  of  applicant, 
amount  asked  for  and  security  offered,  nor  except  upon  the  report  of  not 
less  than  two  members  of  the  board  of  investment,  who  shall  certify  on 
said  application  according  to  their  best  judgment  the  value  of  the  premises 
to  be  mortgaged;  and  such  application  shall  be  filed  and  preserved  with 
the  records  of  the  corporation. 

At  the  expiration  of  every  such  loan  made  for  a  period  of  five  or  more 
years,  not  less  than  two  members  of  the  Ijoard  of  Investment  shall  certify 
in  writing,  according  to  their  best  judgment,  the  value  of  the  premises 
mortgaged;  and  the  premises  shall  be  revalued  in  the  same  manner  at  inter- 
vals of  not  more  than  five  j-ears  so  long  as  they  are  mortgaged  to  such  cor- 
poration. Such  report  shall  be  filed  and  preserved  with  the  records  of  the 
corporation.  If  such  loan  is  made  on  demand  or  for  a  shorter  period  than 
five  years,  a  revaluation  in  the  manner  above  prescribed  shall  be  made  of 
the  premises  mortgaged  not  later  than  five  years  after  the  date  of  such  loan 
and  at  least  every  fifth  year  thertafter.  If  at  any  time  a  revaluation  Is 
made  the  amount  loaned  Is  in  excess  of  sixty  per  cent,  or  in  the  ca.se  of  un- 
improved and  unproductive  real  estate  in  excess  of  forty  per  cent,  of  the 
value  of  the  premi.ses  mortgaged,  a  sufficient  reduction  in  the  amount  of 
the  loan  shall  be  required,  as  promptly  as  may  be  practicable,  to  bring  the 
loan  within  sixty  ner  cent,  or  in  the  case  of  unimproved  or  unproductive 
real  estate  within  fortv  per  cent,  of  the  value  of  said  premises. 

SECOND — Public  Funds. — (a)  In  the  public  funds  of  the  United  Slates 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 
(C)    In  the  bonds  or  notes  of  an  incornorated  district  in  this  Common- 
wealth whose  net  indebtedness  does  not  exceed  five  per  cent  of  the  last  pre- 

cding  valuation  of  the  property  therein  for  the  as.scssment  of  taxes. 


(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  island  or  Connecticut  whose  ntt  indebtedness  does  not  exceed 
five  per  cent  of  the  last  preceding  valuation  of  the  property  therein  for  the 
assessment  of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  in- 
debtedness does  not  exceed  tliree  per  cent  of  such  v.iiuation;  or  of  any 
Incorporated  water  district  of  said  States  whicli  has  witliin  its  limits  more 
than  live  tlious;ind  Inhabitants,  and  whose  bonds  or  notes  are  a  direct  obli- 
gation on  all  the  laitable  property  of  such  district  and  whose  net  Indebted- 
ness does  not  exceed  three  per  cent  of  sucli  valuation. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Missouri 
and  Iowa  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  Issued  to  take  up 
at  maturity  bonds  v.hicii  have  Ijeen  Issued  for  other  tiian  municipal  pur- 
poses, but  on  which  the  Interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  investment  more  than  thirty- 
thousand  Inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certllied  to  by  the  City  Clerk  or  Treasurer  of  said  city, 
and  taken  In  the  same  manner  as  a  national  or  .State  census,  preceding  such 
Investment,  and  whose  net  indebtedness  does  not  exceed  five  per  cent  of 
the  valuation  of  the  taxable  property  thertin,  to  be  ascertained  by  the  last 
preceding  valuation  of  property  therein  for  the  assessment  of  taxes;  and  of 
any  city  of  the  aforesaid  States  or  of  any  of  the  New  England  States  or  of 
the  States  of  Maryland  and  Kentuclcy.  whlcli  has  at  the  date  of  such  in- 
vestment more  than  two  hundred  thousand  inhabitants,  so  established, 
and  whose  net  Indebtedness  does  not  excted  seven  per  cent  of  the  valuation 
of  the  ta.\able  property  therein,  establlslied  and  ascertained  as  above 
provided. 

In  subdivisions  d  and  e  of  this  clause  the  words  "net  indebtedness" 
mean  the  indebtedness  of  a  count.v,  city,  town  or  district,  omitting  debts 
created  for  supplying  the  inhabitants  with  water  and  debts  created  In  an- 
ticipation of  taxes  to  be  paid  within  one  year,  and  deducting  the  amount  of 
sinking  funds  available  for  the  payment  of  the  indebtedness  Included. 
RAILROAD    BONDS. 

Massachusetts  Railroads. 
THIRD. — (a)  In  the  bonds  or  notes,  issued  in  accordance  with  the  laws 
of  tnis  Commonwealth,  of  a  railroad  corporation  incorporated  therein 
the  railroad  of  which  is  located  wholly  or  in  pare  therein,  which  has  paid  In 
dividends  in  cash  an  amount  equal  to  not  less  than  four  per  cent  per  annum 
on  all  its  outstanding  issues  of  capital  stock  in  each  fiscal  year  for  the  five 
years  next  preceding  such  Investment,  or  in  the  first  mortgage  bonds  of 
a  terminal  corporation  incorporated  in  this  Commonwealth  and  whose 
property  is  located  therein,  which  is  owned  and  operated  or  the  bonds  of 
which  are  gtiaranteed  as  to  principal  and  interest,  or  assumed,  by  such 
railroad  corporation.  Any  shares  of  the  capital  stock  of  a  railroad  cor- 
poration leased  to  such  railroad  corporation,  which  are  owned  by  said  lessee 
corporation,  shall  not  be  considered  as  outstanding  within  the  meaning  of 
this  subdivision. 

New  England  Railroads. 

(b)  In  the  bonds  of  a  railroad  corporation  Incorporated  in  any  of  the 
New  England  .States  at  least  one-half  of  the  railroad  of  which  Is  located  in 
said  States,  whether  such  corporation  is  in  possession  of  and  is  operating 
its  own  road  or  Is  leased  to  another  railroad  corporation;  provided,  either 
that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or  a  part 
of  the  railroad  and  railroad  property  of  such  corporation,  or  that  if  the 
railroad  and  railroad  property  of  such  corporation  are  unincumbered  by 
mortgage,  such  bonds  shall  be  issued  under  the  authority  of  one  of  .said 
States  which  provides  by  law  that  no  such  railroad  corporation  which  has 
issued  bonds  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment and  franchise  or  noon  any  of  its  real  or  personal  property,  without 
incluriing  in  and  securing  by  such  mortgage  all  bonds  previously  Issued 
and  all  its  pre-existing  debts  and  llabiUti-..s,  which  provision,  so  enacted  in 
such  State,  shall  have  been  accepted  by  the  stocliholders  of  such  corpora- 
tion, and  provided,  that  such  corporation  has  paid  in  dividends  in  cash  an 
amount  equal  to  not  less  than  four  rer  cent  per  annum  on  all  its  outstanding 
issues  of  capital  stock  in  each  fiscal  year  for  the  five  years  next  preceding 
such  Investment. 

(c)  In  the  first  mortgage  bonds  of  a  railroad  corporation  Incorporated  In 
any  of  the  New  Englandf  States  the  railroad  of  which  is  located  wholly  or  In 
part  therein,  which  have  been  guaranteed  as  to  princi;)al  and  interest  or 
assumed  by  a  railroad  corporation  described  in  subdivisions  a  or  6  which  is 
in  possession  of  and  is  operating  its  own  road. 

(d)  In  the  refunding  mortgage  bonds,  as  described  in  paragraphs  3  or  4 
of  subdivision  g,  of  a  railroad  corporation  described  In  subdivision  b  or  c; 
provided,  that  no  bonds  shall  be  made  a  legal  investment  by  subdivisions' 
b,  c  or  d  unless  the  corporation  which  issuid,  assumed  or  guaranteed  such 
bonds  has,  during  its  fiscal  year  next  preceding  the  date  of  such  investment, 
paid  In  dividends  on  its  capital  stock  an  amount  equal,  in  the  case  of  bonds 
which  it  has  Issued  or  assumed,  to  one-third  the  total  amount  of  interest 
paid  on  all  its  direct  and  assumed  funded  indebtedness,  and  in  the  case  of 
bonds  which  it  has  guaranteed  to  one-third  the  total  amount  of  Interest 
paid  on  all  its  direct,  assumed  and  guaranteed  funded  indebtedness. 

Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  incorporated  under  the 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  date  of  such  Investment — 

(11  Such  railroad  corporation  owned  in  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  if  such  corporation  owned  in  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
nterest  of  ail  It.s  mortgage  in<lebtedness; 

(3)  Such  railroad  corporation  shall  have  nald  in  dividends  in  cash  to  its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  stock; 

'.■^(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It,  shall 
not  have  been  less  in  amount  than  five  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  its  entire  outstanding  indebtedness,  the  rentals 
of  all  leased  lines,  and  the  interest  on  all  the  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  is  not  owned  by  said  cornoratlon 
after  deducting  from  said  interest  and  rentals  Interest  and  dividends 
received  from  the  stoclcs.  bonds  or  notes  of  railroad  corporations  not  op- 
erated by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  Issued  by  said 
corporation,  but  not  in  excess  of  the  Interest  on  said  last-named  bonds  or 
notes; 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  o  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  ail  outstanding  prior  debts  of  the  issuing  or  assuming 
cornoratlon.  Including  ail  bonds  not  Issued  that  may  legally  be  isstied 
under  any  of  Its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom,  in  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  investment. 

(6)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  i  or  j  in 
case  the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
in  paragraph  five.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  Investment:  nor 
in  case  at  said  date  the  total  debt  of  the  cornoratlon  which  Issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
under  which  the  total  amount  of  bonds  which  may  be  Issued  is  not  spe- 
cifically stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  Investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  issue 

(7)  Any  railroad  corporation  which  is  mentioned  In  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  ciiapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  compiled  with  ail  the  re- 
quirements of  this  subdivision  preceding  paragraph  live  up  to  and  including 
the  fiscal  year  of  said  corporation  In  which  this  Act  is  passed. 

DESCRIPTION   OF    BONDS, 
(f)    Definition  of  First  Mortnage. —  Whenever  the  term  "first  mortgage" 
Is  used  in  the  following  subdivisions.  It  shall  mean,  unless  othei-wlse  quail- 
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(U'd,  a  llrst  mortiraKc  on  not  less  than  seventy-live  per  cent  of  the  railroad 
owned  In  fee  at  ihe  dale  of  the  mortgage  by  the  railroad  corporation  on 
the  railroad  of  which  said  raortgaire  Is  a  Hen,  but  In  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings:  proviiiril.  that  seventy- live  per  cent  of  the  railroad  subject  to  the 
Hen  of  said  niarijage  Is  connected; 

Kor  the  years  prior  to  the  dale  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  b.\'.  and  Its  operations  included  In,  the  operations  of  the 
railroad    corporation   wlilcii   Issues,   assumes  or   guarantees   said    bonds; 

The  date  of  said  mortgage  Is  at  least  live  years  iirlor  to  the  date  of  such 
Investment:  except  Uial  a  lirsl  mortgage  given  In  substitution  for  and  not 
greater  In  amount  than  such  a  lirst  mortgage,  anil  covering:  the  same  rail- 
road property,  shall  be  considered  to  be  In  accordance  with  this  require- 
ment. 

(g)  Dinct  Ol>l  trial  ion  K.  -Bonds  Issued  or  assumed  by  a  railroad  corpora- 
tion described  In  subdivision  e.  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  Is  at  the  date  of  such  Investment  - 

(1)  A  llrst  mortgage  on  railroad  owned  In  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  exci  p .  that.  If  It  Is  not  a  llrst  niortg  igc  on  .seventy- 
live  per  cent  of  all  such  railroad  owned  In  fee  by  said  corporation.  It  shall  be 
a  lirst  mortgage,  on  at  least  seventy-live  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof;  but  If  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  securlt.\-  therefor, 
representing  or  covering  railroad  mileage  not  owned  In  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  Investinents  unless  said 
corporation  owns  In  fee  at  least  seventy-live  per  cent  of  the  total  mileage 
which  Is  subject  to  the  lien  of  said  mortgage  and  which  Is  represented  or 
covered  by  said  stocks  or  bonds: 

(2)  A  lirst  mortgage,  or  a  mortgage  or  trust  Indenture  which  Is  In  effect 
a  lirst  mortgage. upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  Indenture,  by  virtue  of  the  Irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  Issue  or  Issues  of  bonds  which  are  a  lirsl  Hen.  ui)on  the 
railroad  of  a  railroad  corporation  which  Is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  Issuing  or  assuming 
said  bonds: 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-live  per  cent  of 
the  rallroati  owned  In  fee  by  said  corporation  at  the  date  of  said  morlgage 
and  pro\i(les  for  the  retlrem'cnt  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  sild  railroad  owned  In  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof; 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  In  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion Issuing  or  assumlngsUd  bonds,  but  In  nocaseon  less  than  live  hundred 
continuous  miles  of  standard-gauge  railroad:    provided,  that — 

Said  mortgage  Is  a  llrst  or  second  Hen  upon  not  less  than  seventy-five 
per  cent  of  tlie  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  [jrovldes  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  In  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof: 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-flve  per  cent  greater  than  Is  covered  by, 
any  of  the  bonds  secured  by  a  "prior  Hen  mortgage  so  to  be  retjred; 

The  date  of  said  mortgage  shall  be  at  least  live  years  prior  to  the  date  of 
such   Investment 

(h)  lionds  Underliiing  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
b*en  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest,  by  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  Investment  under  paragraphs  three  or  four  of  sub- 
dlvlslan  gx    provide:!,  that  — 

.Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgaec; 

.Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  Hen- 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  Issuing 
said  bonds  Is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(1)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
has  compiled  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  lirst  mortgage  on  the  railroad  of  a  railroad 
corporation  which  Is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing   said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors.  Is  not  owned  by  the  lessee,  the  rental  Includes 
an  amount  to  be  paid  to  the  stocliholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  caplt..!  stock 
thereof  outstanding  which  is  not  owned  by  the  lessee. 

(j)  I'Mrst  mortgage  bonds  of  a  railroad  corporation  which  has  compiled 
with  all  the  requirements  of  paragraphs  two.  three  and  four  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by  a  railroad  corporation  which  has  compiled  with 
all  the  requirements  of  subdivision  c  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  Issuing  corporation  is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATIO\^  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  FIXED  CHARGES, 
(k)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal  although  the  cor- 
poration Issuing,  assuming  or  guaranteeing  such  bonds  shall  fail  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  ijut  no  further  investment  In  the  bonds 
Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.  If  after  the  expiration  of  said  period  said  corporation  compiles 
for  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e,  it 
shall  be  regarded  as  having  compiled  therewith  during  said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF 
CONSOLIDATION. 
(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the 
property  upon  which  the.v  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation.  If  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  it  shall 
continue  to  paj-  regularly  interest  or  dividends,  or  both,  upon  the  securities 
Issued  against,  In  exchange  for,  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  In  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock,  outstanding  at  the  time  of 
such  consolidation  or  purchase,  of  said  corporation  which  Issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPORATION  NOT  TO   BE  LOST   BY 
CONSOLIDATION. 

(m)  If  a  railroad  corDoratwin  w'tlci  has  compiled  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  of 
compiiance  is  less  than  ten,  but  mt  les^  than  five  successive  years,  shall  be. 
or  shall  have  been,  thereupon  consolidated  or  merged  Into,  or  Its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  bv.  another 
railroad  corporation  Incorporated  under  the  laws  of  any  of  the  United  States. 
sucn  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  In  which  all  said  consolidated,  merged  or  purchased  corporations, 

considered  as  one  continuous  corporation  in  ownership  and  possession. 

would  have  so  compiled:  provided,  that  said  succeeding  corporation  shall 

continue  so  to  coninly  for  a  further  period  which  shall  make  such  compliance 

equnalent  to  at  least  ten  successive  years,  but  which  shall  be  In  no  case 

,^Lj,  '^"  ^^'^^^  y^*''^  ""^^t  following  said  consolidation,  merger  or 

STREET    RAILWAY    CORPORATIONS    ARE    NOT    RAILROAD 

,r.^    T     »^.     A    .         ,  CORPORATIONS. 

tiA".  .i,^  \!?  ^''^'  ""'<^'?s  the  context  otherwise  requires,  "railroad  corpora- 
l  v^u,-  ,  I  ^  corporation  which  owns  or  is  in  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
this  Act  ^°"^'''""'^"^'°"*'  ^'^'^  "ot  railroad  corporations  within  the  meaning  of 

7rrfr^^r5'^'^T^J^^^^,™I^NTS    NOT    TO     BECOME     ILLEGAL. 
«,\,;  I  "^  provisions  of  this  Act  shall  not  render  illegal  the  Invest- 

ment m  any  mortgages  of  real  estate  held  bv  such  corporation  at  the  time 
or  its  passage,  nor  the  Investment  at  such  time  or  thereafter  In  any  Issue 
?i  V*  ?v?''  f "  f'^  '^■^^'^^  P'"'"'"  *°  "^^  passage.  In  which  such  corporation  was 
1  'I'.u  .r^""  •-'"  '^?  invest,  .so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  In  force. 


STREET  RAILWAY   BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  Incorporated  In 
this  Commonwealth  the  railway  of  which  Is  located  wholly  or  In  part 
therein,  and  which  has  earned  and  paid  In  dividends  In  cash  an  amount 
equal  to  at  least  Ave  per  cent  upon  all  lis  outstanding  capital  stock  In  each 
of  the  live  years  last  preceding  the  certllicatlon  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  Investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  It  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
litteenth  day  of  .lanuary  In  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clau.se,  provided  that  said  company  shall  have 
.annually  earned,  and  properly  paid  In  dividends  In  cash,  without  Impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  Ave  per  cent 
upon  all  Its  outstanding  capital  stock  In  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  live  years  prior  to  said  eertUicatlon,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  In 
the  aggregate  to  a  dividend  of  live  per  cent  on  the  aggregate  capital  stocks 
of  the  several  comnanles  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  live  tiscal  years  of  such  telephone  com- 
pany next  preced'ng  the  date  of  .such  Investment — 

(1)  The  gross  Income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  Its  Indebtedness. 

(3)  Such  telephone  company  shall  have  paid  In  dividends  In  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  Interest 
upon  Its  entire  outstanding  Indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-live  per  cent  of  the  property  of  such 
telephone  company  or  (6)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  ,seventy-ftve  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  Indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  investment  the  annual 
Interest  and  dividends  paid  In  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  In  excess  of  the  annual  intevest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  Invested  in  the  bonds 
of  telephone  companies. 

BANK   STOCKS  AND   DEPOSITS  IN    BANKS. 

SEVEKTH . — In  the  stock  of  a  banking  association  located  in  the  New 
England  States  and  Incorporated  under  the  authority  of  the  United  States, 
or  In  the  stock  of  a  trust  company  incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold, 
both  by  way  of  Investment  and  as  security  tor  loans,  more  than  twenty  per 
cent  of  Its  deposits  in  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  of  its  deposits 
in.  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  its  deposits  in  any 
banking  association  Incorporated  under  the  authority  of  the  United  States 
and  located  In  this  Commonwealth,  and  in  any  trust  company  incorporated 
In  this  Commonwealth,  but  such  deposit  shall  not  In  any  case  exceed  live 
hundred  thousand  dollars  nor  twenty-five  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

LOANS  ON   PERSONAL  SECURITY. 

EIGHTH. — In  loans  of  the  clas;5es  hereafter  described,  payable  and 
to  be  paid  or  renewed  at  a  time  not  exceeding  one  year  irom  the  date 
inereof;  but  not  more  than  one-third  of  the  deposits  and  Income  shall  so 
be  invested,  nor  shall  the  total  HablHties  to  such  corporation  of  a  person, 
partnership,  association  or  corporation  for  money  borrowed  upon  personal 
security,  including  in  the  liabilities  of  a  partnership  or  company  not  in- 
corporated the  liabilities  of  the  several  members  thereof,  exceed  five  per 
cent  of  such  deposits  and  income. 

(a)  A  note  which  is  the  joint  and  several  obligation  of  three  or  more 
responsible  citizens  of  this  Commonwealth;  provided,  that  the  total  liabili- 
ties to  such  corporation  of  a  person,  partnership  or  association,  for  money 
borrowed  under  this  subdivision,  Includlnglntheliabilltlesof  a  partnership, 
or  company  not  Incorporated  the  HablHties  of  the  several  members  thereof 
shall  not  exceed  one  per  cent  of  the  deposits  of  such  corporation. 

(b)  A  note  with  one  or  more  substantial  sureties  or  endorsers:  (1)  Of  a 
corporation  Incorporated  In  this  Commonwealth:  or  (2)  of  a  manufacturing- 
corporation  -with  a  commission  house  as  surety  or  endorser,  pronucd  that 
such  commission  house  is  incorporated  in  this  Commonwealth,  or  has  an 
established  place  of  business  and  a  partner  resident  therein;  or  (3)  of  an 
association  or  corporation  at  least  one-half  of  the  real  and  personal  property 
of  which  is  located  within  the  New  England  States,  provided  that  at  least 
one  such  surety  or  endorser  shall  be  a  citizen  of  or  corporation  Incorporated 
In  this  Commonwealth;  provided,  that  no  such  loan  shall  be  made  or  renewed 
unless  within  eighteen  months  next  preceding  the  making  or  renewing  of 
such  loan  an  examination  of  the  affairs,  assets  and  liabilities  of  the  borrow- 
ing corporation  or  association  has  been  made,  at  the  expense  of  such  bor- 
rowing corporation  or  association,  by  an  accountant  approved  by  the 
commissioner.  The  report  of  such  examination  shall  be  made  in  such  form 
as  the  commissioner  may  prescribe.  A  copy  of  the  report  certified  to  by 
the  accountant  shall  be  delivered  to  the  savings  bank  before  such  loan  or  a 
renewal  thereof  is  made,  and  a  copy  so  certified  shall  be  delivered  to  the 
commissioner  within  thirty  days  after  tlie  completion  of  said  examination. 

(c)  A  bond  or  note  of  a  gas.  electric  light,  teleohone  or  street  railway 
corporation  Incorporated  or  doing  business  in  thi^  Commonwealth  and  sub- 
ject to  the  control  and  supervision  thereof:  provided,  that  the  net  earnings 
of  said  corporation,  after  payment  of  all  operating  expenses,  taxes  and 
Interest,  as  reported  to,  and  according  to  the  requirements  of.  the  proper 
authorities  of  the  Commonwealth,  have  been  In  each  of  the  three  fiscal  years 
next  preceding  the  making  or  renewing  of  such  loan  equal  to  not  less  than 
four  per  cent  on  all  its  capital  stock  outstanding  In  each  of  said  years. 

(d)  A  bond  or  note  of  a  railroad  corporation  which  complies  with  all  the 
requirements  of  subdivision  b,  or  of  subdivision  e  preceding  paragraph  five, 
of  clause  third:  provided,  that  tl'.e  nri  icinal  of  s.ich  bond  or  note  described 
In  either  this  or  the  preceding  s  ibdivi iion  is  payable  at  a  time  not  exesedlng 
one  year  after  the  date  of  Investment  therein. 

(e)  A  note  of  a  responsible  borrower  In  such  form  as  the  commissioner 
may  approve,  with  a  pledge  as  collateral  of — 

(1)  First  mortgages  of  real  estate  which  meet  the  requirements  of  clause 
first:  or 

(2)  Bonds  or  notes  authorized  for  investment  bv  clauses  second,  third, 
fourth,  fifth  or  sixth  at  no  more  than  ninety  per  cent  of  the  market  value 
thereof,  at  any  time  while  such  note  Is  held  bv  such  corporation:  or 

(3)  Deposit  books  of  depositors  In  savlno-s  banks  at  no  more  than  ninety 
per  cent  of  the  amount  of  deposits  shown  therein;  or 

(4)  Shares  of  railroad  corporations  described  In  subdivisions  a,  h  or  e 
of  clause  third  at  no  more  than  eighty  per  cent  of  the  market  value  thereof 
at  any  time  while  such  note  is  held  by  such  corporation:  or 

(5)  Such  other  bonds,  notes  or  shares  of  corporations  or  associations  and 
at  such  percentages  of  their  market  values  as  the  board  of  investment  shall 
approve,  provided,  that  if  the  commlisloner  shall  disapprove  any  such 
bonds,  notes  or  shares,  he  shall  make  such  recommendations  In  writing- 
to  the  board  of  Investment  of  such  corporation  as  the  case  may  require. 
and  shall  Include  In  his  annual  report  a  statement  of  the  facts  In  each  case 
In  which  such  board  of  Investment  has  not  compiled  -with  his  recommenda- 
tions In  a  manner  satisfactory  to  him. 

(fi  Whenever  used  in  this  clause,  the  word  "as.soclation"  means  an  asso- 
ciation the  business  of  which  Is  conducted  or  transacted  by  trustees  under 
a  written  Instrument  or  declaration  of  trust. 

BANK    BUILDING. 

NINTH.— A  sum  not  exceeding  the  guaranty  fund  and  undivided 
earnings  of  such  corporation  nor  In  any  case  exceeding  five  per  cent  of  Its 
deposits  or  two  hundred  thousand  dollars,  may,  subject  to  the  approval 
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of  the  commissioner,  be  invested  in  tlie  purchase  of  a  suitable  site  and  the 
erection  or  preparation  of  a  suitable  building  for  the  convenient  trans- 
action of  its  business. 

REAL  ESTATE  ACQUIRED   BY  FORECLOSURE. 

TEXTH. — Such  corporation  may  hold  real  estate  acquired  by  the  fore- 
closure of  a  mortgage  owned  by  it,  or  by  purchase  at  sales  made  under 
the  provisions  of  such  mortgages  or  upon  judgments  for  debts  due  to  It, 
or  in  settlements  effected  to  secure  such  debts.  Such  corporations  shall 
sell  all  such  real  estate  within  five  years  after  the  title  thereof  is  vested  in  it, 
and,  notwithstanding  the  provisions  of  clause  first,  may  talje  a  mortgage 
thereon  from  a  bona  fide  purchaser  to  secure  the  whole  or  a  part  of  the 
purchase  price,  but  the  commissioner  may,  upon  the  petition  of  the  board 
of  Investment  of  such  corporation,  and  for  cause,  grant  an  additional  time 
for  the  sale  of  the  same  or  of  the  securities  mentioned  in  the  following  clause. 
SECURITIES  ACQUIRED   IX   SETTLEMENT   OF   INDEBTEDNESS. 

ELEVEXTH. — Such  corporation  may  hold  stocks,  bonds,  notes  or  other 
securities  acquired  in  settlements  effected  to  secure  loans  or  indebtedness; 
but  unless  the  time  during  which  such  securities  may  be  lield  Is  extended 
as  provided  in  the  preceding  clause,  they  shall  be  sold  within  five  years 
after  being  acquired. 
PLEDGES  OF  SECURITIES  AS  COLLATERAL  TO  REMAIN  VALID. 

TWELFTH. — The  provisions  of  this  Act  shall  not  invalidate  or  impair  the 
^title  of  a  corporation  to  securities  which  have  been  or  may  be  held  by  it  in 
pledge  or  as  security  for  a  loan  or  Indebtedness;  and  the  same  shall  be  held 
for  the  purposes  for  which  they  were  pledged. 

LIST  OF   BONDS  TO   BE   PREPARED. 

THIRTEEXTH. — Not  later  than  the  first  day  of  February  in  each  year 
the  commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  all  times  be  open  to  public  inspection  and  a 
copy  thereof  sha'l  be  sent  to  every  savings  bank. 

The  provision.?  of  the  above  section  with  the  exception  of 
Clause  Eighth  took  effect  immediately  upon  the  passage  of 
the  Act.  C!au.se  Eighth  shall  ;take  effect  Nov.  1  1908  and 
no  loans  upon  personal  security  shall  be  made  or  renewed 
thereafter  except  under  the  provisions  of  said  clause.  Addi- 
tional time  within  which  a  loan  may  be  renewed  may  be 
granted  b}^  the  Bank  Commissioner  in  order  to  prevent  loss 
or  embarrassment  to  a  savings  institution. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST   CO.'S 

— The   public  sales  of   bank  stocks  this  week  aggregate 
only  90  shares,  of  which  63  shares  were  sold  at  the  Stock 
Exchange    and    27    shares    at    auction.     The    transactions 
in  trust  company  stocks  reach  a  total  of  95  shares. 
Shares.   BANKS. — Xew  York.       Low.     High.  Close.     Last  pn'vious  sale. 
a63  Commerce,  Nat.  Bank  of...    168        169       16S       July      1908 — 169 

17  German  American  Bank 134  H   134  Vi    134}^        

10  Mechanics'  Nat.   Bank 247  H   247H   247H   July      1908 — 240 

TRUST  COMPANIES— Vcw  York. 

50  Carnegie  Trust  Co 170K    170J^    170i^   .July      1008—  165 

45  Trust  Co.  of  America 235        235        235        June     1908 —  275 

X  Sold  at  the  Stock  Exchange. 

— The  National  Monetary  Commission,  appointed  under 
the  provisions  of  the  Aldrich-Vreeland  Currency  Bill  to  de- 
vise plans  for  currency  legislation,  and  which  was  in  session 
at  Narragan.sett  Pier,  R.  I.,  last  week,  adjourned  on  Satur- 
day to  meet  in  Washington  Nov.  10.  Two  sub-committees 
were  appointed,  one  to  investigate  the  monetary  .situation 
abroad  and  the  other  to  consider  amendments  to  the  ad- 
ministrative features  of  the  national  banking  laws.  The 
foreign  sub-committee  is  to  sail  for  Europe  on  Aug.  4.  Sena- 
itor  Aldrich,  Chairman  of  the  Commission,  has  given  out  the 
following  statement  as  to  the  work  of  the  Commission  up  to 
this  time  and  its  plans  for  the  future: 

The  Commission  during  its  session  has  been  engaged  in  the  discussion  of 
the  various  phases  of  the  important  work  assigned  by  the  Act  of  Congress 
of  May  30  1908.  A  large  part  of  the  time  has  been  taken  up  in  considering 
the  plans  for  securing  Information  upon  which  the  ultimate  report  to 
Congress  will  be  based. 

It  is  deemed  of  the  utmost  importance  that  steps  be  taken  to  secure  a 
thorough  and  as  nearly  as  possible  exhaustive  examination  of  the  monetary 
and  banking  systems  of  the  leading  commercial  nations.  Preparation  for 
this  work  was  intrusted  to  a  sub-committee,  consisting  of  Senators  Aldrich, 
Hale,  Knox  and  Daniel  and  Representatives  Vreeland,  Overstreet,  Burton 
and  Paggett.  This  committee  will  seek  to  secure  from  competent  and 
authoritative  sources  all  available  historical  and  statistical  data  with 
reference  to  the  currency  and  banking  experience  of  Great  Britain,  Germany 
and  France.  It  will  also  make  a  special  examination  of  the  Scotch,  Cana- 
dian and  Swedish  systems  and  the  changes  which  have  recently  been 
adopted  In  Switzerland. 

It  Is  the  Intention  of  the  full  Commission  to  visit  Canada  at  an  early 
date  for  the  purpose  of  making  a  special  examination  Into  the  Canadian 
system . 

In  the  prosecution  of  its  work  the  sub-committee  will  go  abroad  in  tlie 
near  future,  sailing  from  .New  York  on  Aug.  4  on  the  KronprlnzessinC  cilie- 

Another  sub-committee,  consisting  of  Senators  Alli.son,  Burrows.  Teller, 
Money  and  Bailey,  and  Representatives  Weeks,  Bonynge,  Smith,  Burgess 
and  Hugo,  will  take  up  for  immediate  consideration  the  question  of  necessary 
amendments  to  the  administrative  features  of  our  national  banking  laws. 
Secretary  of  the  Treasury  Corteiyou  was  in  conference  with  the  commission 
In  reference  to  the  character  of  these  amendments,  and  the  sub-committee 
last  mentioned  expects  to  be  able  to  report  its  recommendations  at  the 
meetlngof  the  full  commission,  which  will  be  held  in  Washington  on  Nov.  10. 

The  action  of  the  Commission  with  reference  to  all  questions  has  been 
harmonious  and  unanimous. 

The  .sub-committee  on  bank  administration  has  appointed 
Senator  Teller  and  Representative  Weeks,  Bonynge  and  Bur- 
gess to  attend  the  annual  convention  of  the  American  Bank- 
ers' Association,  to  be  held  in  Denver  at  the  end  of  Septi'm- 
ber.  This  sub-committee,  it  is  understood,  plans  to  visit 
several  of  the  principal  cities  of  the  United  States  and  give 


hearings  to  bankers  and  others.  It  has  also  arranged  to 
send  to  all  national  banks  a  letter  making  specific  inquiries 
and  asking  for  suggestions  relative  to  the  banking  laws  of 
the  country. 

— Preliminary  steps  have  been  taken  by  the  national 
banks  in  Philadelphia  to  organize  a  National  Currency 
Association  under  the  provisions  of  the  Aldrich-Vreeland 
law.  A  meeting  was  held  in  the  Clearing  House  on  Thurs- 
day, which  was  attended  by  about  two-thirds  of  the  na- 
tional banks  of  Philadelphia.  A  special  committee  of  five 
was  appointed  to  formulate  by-laws  for  such  an  Association. 
This  committee  consists  of  Richard  H.  Rushton,  President 
of  the  Fourth  Street  National  Bank,  Chairman;  Howard 
W.  Lewis,  President  of  the  Farmers'  &  Mechanics'  National 
Bank;  Levi  L.  Rue,  President  of  the  Philadelphia  National 
Bank;  J.  R.  McAllister,  President  of  the  Franklin  National 
Bank;  and  Joseph  Moore  Jr.,  President  of  the  National 
Bank  of  Northern  Liberties. 

• — ^At  the  annual  convention  last  week  of  the  Colorado  State 
Bankers'  Association  at  Colorado  Springs,  a  resolution  of- 
fered by  Dr.  D.  H.  Dougan,  President  of  the  National  Bank 
of  Commerce  of  Denver,  was  adopted,  placing  the  associa- 
tion on  record  as  opposed  to  the  idea  of  Government  guaran- 
ty of  deposits.  The  resolution  had  been  reported  favorably 
by  the  resolutions  committee,  after  being  slightly  amended, 
but  was  oppo-sed  by  former  Gov.  Alva  Adams,  who  spoke 
in  favor  of  Government  guaranty,  stating  that  William  J. 
Bryan,  the  Democratic  Presidential  nominee,  was  not  the 
originator  of  the  idea,  but  that  he  (Adams)  started  a  move- 
ment for  Government  guaranty  14  years  ago.  Mr.  Adams 
and  his  friends  sought  to  have  the  resolution  re-committed 
to  the  resolutions  committee  with  the  view  to  delaying  action 
for  a  year,  but  the  effort  was  unsuccessful,  the  motion  be- 
ing voted  down,  according  to  the  Denver  "Republican,"  by 
more  than  two  to  one.  The  resolution  was  then,  it  is  stated 
adopted,  with  only  a  few  dissenting  votes,  practically  as 
introduced  by  its  author.     The  following  is  the  text  of  the 

same: 

The  question  of  the  guaranteeing  of  deposits  In  banks  is  an  economic  as 
well  as  a  political  question  and  we  believe  the  people  of  the  State  are 
entitled  to  the  judgment  of  the  bankers  on  a  subject  of  this  importance. 

We  believe  It  to  be  proper  that  we  should  record  our  disapproval  of  the 
idea  now  obtaining  prevalence  in  favor  of  the  Government  guaranty  of 
deposits  in  national  banks.  The  proposition  that  the  Government  should 
guarantee  the  accounts  of  depositors  in  national  banlcs  has  no  more  founda- 
tion in  right  than  would  a  proposition  that  the  Government  should  guarantee 
the  payment  of  loans  made  by  national  banks,  and  the  enactment  into  law 
of  ideas  of  this  class,  we  believe,  would  be  subversive  of  the  principles  of 
sound  banking. 

The  experience  of  all  time  has  proven  that  sound  banking  depends  upon 
the  management  of  the  various  institutions  entrusted  with  the  funds  of  the 
communities  in  which  they  are  located,  and  the  proposition  to  tax  well- 
managed  and  solvent  banks  with  the  failure  of  Irresponsible  and  inexperi- 
enced banking  Institutions  can  only  result  in  business  disaster.  In  our 
opinion  this  would  be  class  legislation  of  the  worst  possible  form,  and  we 
believe  It  the  duty  of  this  convention  to  record  its  disapproval  of  the 
extension  of  such  Ideas. 

The  statement  is  made  that  resolutions  similar  to  the  above 
have  been  adopted  by  the  bankers'  associations  of  Missouri, 
Nebraska  (Mr.  Bryan's  own  State),  Iowa  and  Kansas.  Fur- 
thermore, as  noted  below,  last  week's  convention  of  the 
Minnesota  Bankers'  Association  took  like  action,  while  Texas 
bankers  in  a  vote  by  mail,  as  recorded  in  our  issue  of  Juh"" 
25  (page  199),  have  also  declared  against  the  notion.  Presi- 
dent George  E.  Pi,oberts  of  the  Commercial  National  Bank  of 
Chicago,  in  his  address  on  "A  Central  Bank  of  Issue,"  also 
vigorously  opposed  the  idea  of  a  Government  guaranty. 

— At  the  annual  meeting  last  week  at  Providence,  R.I. 
of  the  Associated  Chapters  of  the  American  Institute  of  Bank- 
ing— or  American  Banking  Institute,  as  the  title  is  now  to  be 
—resolutions  were  adopted  urging  the  payment  of  salaries 
to  national  bank  examiners  in  lieu  of  the  present  sj^stem 
of  fees.  The  following  is  the  preamble  and  text  of  the 
resolutions — 

Whereas,  It  has  long  been  apparent  that  the  present  system  of  national 
bank  examiners  is  faulty,  tending  to  produce  superficial  bank  examinations, 
and  that  the  banking  business  is  based  upon  the  confidence  the  people 
generally  have  in  banking  institutions, and  the  present  method  of  examina- 
tions weakens  this  confidence: 

Whereas,  We,  as  banking  men,  and  members  of  the  American  Institute 
of  Banking,  are  and  should  be  the  most  deeply  interested  in  seeing  corrected 
any  method  that  reflects  on  the  business  of  banking;    Therefore  it  be 

Resolved,  That  the  American  Institute  of  Banking  favors  the  following 
amendments  to  the  National  Bank  Act: 

The  payment  of  fees  to  bank  examiners  In  compensation  for  the  examina- 
tion of  national  banks  shall  be  abolished,  and  in  lieu  thereof  the  payments 
of  salaries  commensurate  with  the  abilities  required  of  said  examiners  and 
the  duties  they  are  called  upon  to  perform  shall  be  established. 
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The  number  of  national  bank  examiners  shall  be  Increased  to  such  an 
extent  as  may  be  necessary  to  Insure  thorough  and  competent  examination 
of  every  national  bank  twice  a  year. 

No  person  shall  be  appointed  a  national  bank  examiner  until  he  has 
passed  a  thorough  and  rigid  examination  establishing  his  competency  to 
perform  the  duties  of  such  office. 

After  the  examiner  has  been  appolnlt-d  he  shall  not  be  removed  from 
office  except  for  cause. 

— The  Minnesota  Bankers'  Association  in  last  week's  con- 
vention at  Duluth,  also  adopted  resolutions  in  favor  of  the 
abolition  of  fees  to  bank  examiners  and  the  payment  of 
salaries  instead.  With  reference  to  the  banks  organized 
under  Minnesota  laws,  this  association  recommended  to  the 
State  Legislature — in  view  of  the  great  increase  in  the  num- 
ber of  State  banks  J  there  being,  it  is  stated,  over  GOO  of  such 
banks — that  it  create  a  State  Banking  Department,  to  be 
under  the  supervision  of  a  competent  Superintendent,  whose 
duty  it  shall  be  to  properly  supervise  the  exajnination  of  State 
banks,  and, further,  that  the  Legislature  provide  him  with 
sufficient  funds  to  procure  adequate  and  competent  help, 
to  the  end  that  all  State  banks  be  examined  twice  a  year. 
The  association  also  declared  in  favor  of  the  passage  of  a  law 
making  it  obligatory  for  all  State  Bank  Examiners  to  pass 
a  rigid  and  thorough  examination  to  establish  their  compe- 
tency to  perform  the  duties  required  by  such  office.  Oppo- 
sition was  likewise  expressed  to  any  Government  guaranty 
of  deposits  and  against  postal  savings  banks,  as  witness  tliesc 
resolutions: 

Wc  are  opposed  to  anything  that  savors  of  a  paternal  form  of  government 
therefore  we  are  opposed  to  the  federal  or  State  guaranty  of  deposits,  as  it 
would  be  a  long  step  In  that  direction,  and  would  destroy  all  Incentive  for 
careful  and  conservative  banking.  It  would  serve  to  discourage  and  elimin- 
ate from  the  banking  business  men  of  capacity  and  business  judgment  who 
have  spent  years  in  building  up  sound  banking  institutions,  and  would  also 
tend  to  encourage  men  of  inexperience  and  inefficiency  engaging  In  the 
banking  business. 

The  enormous  development  of  this  country  has  been  made  possible  by 
our  present  banking  system  and  the  losses  entailed  are  Infinitesimal  when 
compared  with  the  losses  in  other  lines  of  business. 

Resolved,  That  we  are  opposed  to  the  establishment  by  the  Government 
of  Postal  Savings  Banks  for  the  reason  that,  in  addition  to  its  being  a  step 
toward  paternalism,  it  would  also  tend  to  drain  our  rural  districts  of  money 
which  rightfully  belongs  there,  and  Is  necessary  to  their  development;  and 
would  tend  toward  the  concentration  of  funds  In  the  few  money  centres 
of  the  country  where  it  could  only  be  profitably  used  for  speculative  pur- 
poses. 

— As  a  sequence  to  the  severance  of  relations  between  the 
Boston  Stock  Exchange  and  the  Boston  curb  market,  which  is 
to  be  enforced  on  and  after  Aug.  1,  as  announced  in  this 
column  last  week, the  Boston  Curb  Exchange  has  the  present 
week  been  reorganized  in  accordance  with  a  proposal  made 
by  Thomas  W.  Lawson.  All  the  members  of  the  old  Govern- 
ing Committee  tendered  their  resignations,  and  after  a 
spirited  contest  a  new  committee  was  elected  in  the  interest 
of  Mr.  Lawson.  At  a  stormy  meeting  Thursday  afternoon 
Mr.  Lawson  was  elected  Chairman  of  the  Committee  and  his 
plan  of  reorganization  accepted.  It  is  believed  that  curb 
affairs  will  now  be  entirely  in  the  hands  of  this  Boston  specu- 
lator, and  accordingly  some  contend  that  the  importance  of 
the  curb  market  will  be  increased  as  a  result.  On  the  other 
hand,  it  is  deemed  likely  that  the  better  class  of  curb  stocks 
will  soon  be  transferred  to  the  Boston  Stock  Exchange — and 
if  so ,  the  effect  would  be  to  weaken  the  position  of  the  curb 
market . 

— Secretary  Fred.  E.  Farnsworth  of  the  American  Bankers' 
Association  announces  the  addition  of  no  less  than  94:  new 
members  for  the  week  ending  July  28.  This  admission  of 
new  and  regained  member  banks  shows  the  progress  which 
Secretary  Farnsworth  is  making  in  his  endeavors  to  widen 
the  influence  of  the  national  organization  throughout  the 
country.  By  States  the  additions  for  this  single  week 
were:  Illinois,  10;  Georgia,  9;  Kansas  and  Iowa  each,  8: 
Nebraska,  7;  Missouri,  6;  Florida,  Colorado  and  Indiana, 
each  5;  Pennsylvania,  4;  New  York  and  Michigan,  each  3; 
Alabama,  Arkansas,  California,  Mississippi,  each  2;  and  1  in 
Kentucky,  Maine,  Oklahoma,  Wisconsin,  Idaho,  Louisiana, 
Minnesota,  North  Carolina,  North  Dakota,  Ohio,  South 
Carolina,   Texas  and   West   Virginia. 

—The  New  York  Stock  Exchange  has  declared  John  M. 
Knapp,  of  the  failed  firm  of  Coster,  Knapp  &  Co.,  ineligible 
for  re-instatement  to  membership  in  the  Exchange  and  has 
ordered  the  immediate  sale  of  his  "seat"  on  the  Exchange. 
This  is  quite  unusual  action,  and  President  Thomas  of  the 
Exchange  on  Thursday  gave  out  the  following  statement 
regarding  the  matter: 


The  firm  of  Coster,  Knapp  &  Co  failed  on  April  29  1008  under  circum- 
stances which  brought  discredit  upon  the  Excfhange  and  its  membership. 
Their  affairs  were  Investigated  by  the  Committee  on  Insolvencies,  as  pro- 
vided In  the  constitution,  which  committee  made  a  report  thereon  to  the 
Committee  on  Admissions.  The  Committee  on  Admissions,  after  con- 
sideration of  the  matter,  made  its  report  to  the  Governing  Committee. 

At  a  meeting  of  the  Governing  Committee  held  yesterday,  Mr.  John  M. 
Knapp,  theBjard  member  of  the  lirm,  was  present.  W.  B.  Coster,  who 
had  been  a  member  of  the  firm,  was  also  present,  as  were  other  witnesses. 
The  matter  of  the  failure  was  thoroughly  investigated,  the  witnesses  were 
examined,  and  ever.v  opportunity  was  given  Mr.  Knapp  to  make  such  de- 
fense or  explanation  as  he  might  deem  proper. 

After  due  consideration,  the  following  resolutions  were  unanimously 
adopted  by  the  Governing  Committee- 

"The  Governing  Committee  having  heard  and  considered  the  report  of 
the  Committee  on  Admissions  under  Section  5,  Article  XVI.,  of  the  Consti- 
tution, that  It  appeared  to  said  committee  that  the  failure  of  Coster,  Knapp 
&  Co.  on  April  29  1908,  of  which  firm  John  M.  Knapp,  a  member  of  the  Ex- 
change, was  a  member,  was  caused  by  reckless  and  unbusinesslike  deaUng; 

"And  the  Governing  Committee  having  given  the  said  John  M.  Knapp 
an  opportunity  to  be  heard  and  present  such  testimony,  defense  or  ex- 
planation as  he  might  deem  proper,  hereby  determines  that  the  failure  of 
Coster,  Knapp  &  Co.  on  April  29  1908  (of  which  firm  John  M.  Knapp,  a 
member  of  the  Exchange,  was  a  member)  was  caused  by  reckless  and  un- 
businesslike dealing,  and  the  said  Jolin  M.  Knapp  is  hereby  declared  in- 
eligible for  reinstatement. 

"Resolved,  That  the  Committee  on  Admissions  be  directed,  under  Section 
8,  Article  XV.,  of  the  constitution,  to  dispose  of  the  membership  of  said 
John  M.  Knapp  forthwith." 

It  may  be  recalled  that  Charles  Coster,  the  senior  member 
of  the  failed  firm,  committed  suicide  on  the  evening  of  April 
28,  and  the  suspension  was  announced  the  next  day. 

— The  meeting  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association  to  be  held  at  Denver  on 
Sept.  29th  will  be  welcomed  on  behalf  of  the  State  by 
Governor  Buchtel  of  Colorado.  He  will  be  followed  in  an 
address  by  Wm .  E .  Hughes ,  President  of  the  Continental 
Trust  Co.  of  Denver.  Other  speakers  already  selected  are: 
F.  H.  Fries,  President  of  the  Wachovia  Loan  &  Trust  Co. 
of  Winston-Salem,  N.  C,  on  "Radicalism  vs.  Conservatism," 
Breckinridge  Jones,  President  of  the  Mississippi  Valley  Trust 
Co.  of  St.  Louis,  and  Lawrence  L.  Gillespie,  Vice-President 
of  The  Equitable  Trust  Co.  of  New  York,  on 
"New  York  City  Trust  Companies  under  present 
Legislation." 

— Governor  Harris,  of  Ohio,  on  July  1  appointed  B.  B. 
Seymour,  Cashier  of  the  National  Bank  of  Ashtabula,  at 
Ashtabula,  State  Superintendent  of  Banks — a  post  created 
under  the  Thomas  Banking  Bill  passed  by  the  Ohio 
Legislature  in  April  last.  The  Superintendent,  whose  term 
of  office  is  fixed  at  four  years,  is  to  have  direct  supervision 
over  all  State  banking  institutions  (other  than  building  and  loan 
associations) ,  including  banking  companies,  savings  banks,  sav- 
ings societies,  savings  and  loan  associations,  safe  deposit  com- 
panies and  trust  companies,  and  other  corporations  or  asso- 
ciations having  the  power  to  receive  monej^s  on  deposit.  He  is 
required  to  examine,  at  least  twice  a  year,  all  banking  insti- 
tutions under  his  jurisdiction,  and  is  empowered  to  employ, 
with  the  approval  of  the  Governor,  such  clerks  and  examiners 
as  may  be  necessary  to  assist  him.  At  least  four  reports  a 
year  are  required  under  the  new  law,  and  as  far  as  possible 
the  Superintendent  is  to  call  for  such  reports  on  the  same 
day  that  national  banks  report  to  the  Comptroller  of  the 
Currency.  Heretofore  the  State  banking  institutions  have 
been  obhged  to  report  but  twice  a  year.  The  new  law, 
which  is  the  result  of  several  years'  efforts  in  that  direction, 
covers  in  general  the  organization  of  banks  and  the  inspection 
thereof.  Under  it  the  capital  requirements  are  as  follows: 
not  less  than  $25,000  for  a  commercial  bank,  a  savings 
bank,  a  commercial  and  savings  bank,  and  a  safe  deposit 
company;  not  less  than  $50,000  for  a  commercial  bank 
and  safe  deposit  company;  not  less  than  $100,000  for  a 
trust  company,  a  trust  company  and  safe  deposit  company, 
and  a  trust  company  and  savings  bank,  and  not  less  than 
$125,000  for  a  combined  trust  company,  savings  bank  and 
safe  deposit  company,  and  a  combined  trust  company, 
savings  bank,  commercial  bank  and  safe  deposit  compan}^ 
The  entire  capital  is  to  be  subscribed,  and  at  least  50%  is 
to  be  paid  in  before  authority  to  begin  business  shall  be 
granted,  and  the  remainder  of  the  capital  is  to  be  paid  in  m 
instalhnents  of  10%  monthly.  Under  the  new  measure 
no  loan  is  to  be  made  directly  or  indirectly  to  any  officer  or 
member  of  the  executive  committee  of  any  institution  to 
which  the  Act  applies,  unless  duly  authorized  by  a  majority 
of  the  members  of  the  board;  such  authorization  is  to  be 
recorded  on  the  records  of  the  proceedings  of  the  board,  and 
all  loans,  when  so  authorized  and  made  to  officers  or  members 
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of  the  executive  committee,  shall  be  made  and  secured  in 
the  same  manner  as  loans  to  other  persons. 

Before  the  declaration  of  a  dividend,  not  less  than  one- 
tenth  of  the  net  profits  of  the  institution,  for  the  period 
covered  bj-  the  dividend,  is  to  be  carried  to  surplus,  until  such 
fund  amounts  to  20%  of  the  capital.  It  is  also  provided 
that  a  committee  of  two  directors  or  stockholders  shall  be 
appointed  annually  by  the  board  of  directors  to  thoroughly 
examine,  or  superintend  the  examination  of,  the  assets 
and  liabilities  of  the  corporation,  and  to  report  to  the  board 
of  directors  the  result  of  such  examination;  and  a  copy 
thereof,  attested  and  verified  under  oath  by  the  signatures 
of  a  majority  of  such  committee, is  required  to  be  filed  with 
the  Superintendent  of  Banks. 

Commercial  banks  are  prohibited  from  lending  to  any  one 
person,  firm  or  corporation  in  excess  of  20%  of  the  paid-in 
capital  and  surplus  of  the  institution,  unless  such  loan  be 
secured  b}-  first  mortgage  upon  improved  farm  property  in 
a  svmi  not  to  exceed  60%  of  the  value  of  such  property. 
Loans  by  a  commercial  bank  upon  mortgage  or  other  forms 
of  real  estate  security  may  be  made  only  upon  the  adoption 
of  a  general  resolution  by  a  two-thirds  vote  of  the  directors, 
but  the  aggregate  amount  of  such  loans  shall  not  exceed 
50%  of  the  capital,  surplus  and  depo.sits  of  such  corjiora- 
tion;  where  a  bank  combines  the  business  of  a  commercial 
and  savings  bank  it  may  lend  up  to  60%  of  its  capital,  surplus 
and  deposits  upon  real  estate,  upon  the  adoption  of  a  resolu- 
tion authorizing  the  same  by  its  directors. 

Under  the  reserve  requirements  commercial  banks  are  to 
keep  a  reserve  of  15%  of  their  total  deposits;  at  least  6% 
of  that  portion  of  the  deposits  which  is  payable  on  demand 
and  at  least  4%  of  the  time  deposits  is  to  be  in  cash,  and 
the  remainder  is  to  be  kept  on  depo.sit  with  other  banks  or 
trust  companies.  Savings  banks  are  to  keep  as  a  reserve 
the  same  percentage  of  their  deposits  as  are  required  of 
commercial  banks,  and  shall  be  subject  to  the  same  restric- 
tions with  regard  thereto,  except  that  one-half  of  such 
reserve  required  to  be  kept  in  its  own  vaults  may  be  invested 
in  bonds  or  other  interest-bearing  obligations  of  the  United 
States,  or  of  any  foreign  government,  bonds  of  any  State 
of  the  United  States,  or  bonds  of  any  city  or  county  of 
Ohio;  where  the  reserve  of  any  savings  bank  required  to  be 
kept  in  its  own  vaults  shall  be  in  excess  of  $500,000,  the 
amount  in  excess  thereof  may  be  invested  in  bonds  or 
other  interest-bearing  obligations  of  the  United  States. 

Trust  companies  are  to  maintain  the  same  reserves  as 
savings  banks,  but  are  not  to  be  required  to  keep  a  reserve 
against  trust  funds.  Not  more  than  20%  of  the  capital  and 
surplus  of  a  trust  company  shall  be  invested  in  any  one 
security  or  loan,  unless  it  be  in  bonds  of  the  United  States, 
or  those  of  any  foreign  government,  of  any  State  in  the 
United  States,  or  of  any  city,  village  or  other  municipality 
of  any  State  or  Territory  of  the  United  States  or  of  Canada. 
It  is  also  stipulated  that  no  investment  in  notes  secured  by 
mortgage  on  real  estate  shall  be  made  by  such  corporation 
except  upon  the  approval  of  its  directors.  And,  further, no 
trust  company  shall  lend  any  part  of  its  capital  or  surplus 
unless  such  loan  be  secured  by  bonds  or  stocks  as  collateral  in 
which  such  corporation  is  allowed  to  invest  its  capital,  or 
by  mortgage  on  real  estate,  where  the  amount  loaned,  in- 
clusive of  prior  incumbrances  thereon,  does  not  exceed  60% 
of  the  value  of  the  real  estate,  and  no  such  corporation 
shall  lend  to  any  one  person,  firm,  association  or  corporation 
more  than  20%  of  its  paid-in  capital  and  surplus. 

All  banks  hereafter  incorporated  must  comply  in  all  re- 
spects with  the  provisions  of  the  Act.  Existing  institutions 
may,  if  they  so  elect,  avail  themselves  of  its  privileges  and 
powers,  but  after  April  1  1910  every  corporation  or  associa- 
tion is  to  conform  its  business  and  transactions  to  the 
provisions  thereof.  It  is  stipulated  that  nothing  therein 
shall  be  so  construed  as  to  affect  the  legality  of  investments 
heretofore  made,  but  the  Superintendent  may  require  the 
change  of  investments  for  those  named  in  the  Act;  no 
renewal  or  extension  of  any  such  loan  or  investment  shall  be 
made  unless  the  same  be  approved  by  the  Superintendent 
of  Banks. 

— Thomas  A.  Mclntyre,  head  of  the  New  York  Stock  Ex- 
change finn  of  T.  A.  Mclntyre  &  Co.  of  this  city,  which 
failed  last  April,  died  in  Baltimore  Wednesday  morning. 
Mr.  Mclntyre  had  been  in  poor  health  for  a  long  time, steadily 


growing  worse  when  the  firm's  difficulties  became  known, 
and  after  he  was  indicted  for  the  conduct  of  its  business  re- 
lations with  customers.  He  was  on  a  short  visit  to  Balti- 
more, seeking  rest  when  the  end  came,  due  to  Bright's  dis- 
ease and  heart  trouble. 

— Herman  Holz  has  recently  been  appointed  Manager  of 
the  Foreign  Department  of  the  Hungarian- American  Bank, 
32  Broadway.  He  was  formerly  connected  with  the  banking 
firm  of  Ladenburg.  Thalmann  &  Co.  and  the  Commercial 
Trust  Co.  of  New  York. 

— The  stockholders  of  the  Nassau  Trust  Co.  of  Brooklyn 
are  entitled  under  the  plan  adopted  for  increasing  its  capital 
stock  to  subscribe  to  one  share  of  new  stock  for  each  five  held, 
the  privilege  ending  Aug.  15.  The  subscriptions  are  pay- 
able 50%  Sept.  15  and  50%  on  Oct.  15.  The  new  stock  will 
be  issued  to  present  stockholders  at  $150  per  $100  share. 
The  company's  capital  is  $500,000.  The  additional  $100,- 
000  stock  is  issued  to  comply  with  the  recently  enacted  law 
requiring  $100,000  capital  for  each  branch.  The  com- 
pany's main  office  is  located  at  Broadway  and  Bedford 
Ave.  and  its  branch  at  Fulton  St.  and  Red  Hook  Lane. 

— Colonel  Edward  Earle  Britton  and  Quarantine  Commis- 
sioner Frederick  H.  Schroeder,  a  Republican  politician  of 
Brooklyn,  were  indicted  Wednesday  by  the  Grand  Jury  in 
Brooklyn,  charged  with  taking  $47,980  31  from  the  Eagle 
Savings  &  Loan  Association,  186  Remsen  Street,  Brooklyn. 
They  were  President  and  Second  Vice-President, respectively. 
Elwin  S.  Piper,  First  Vice-President,  made  the  following 
statement: 

An  examination  of  the  Eagle  Savings  &  Loan  Co.  of  Brooklyn  was  btgun 
by  lixaniiner  H.  J.  Young  of  the  State  Banking  Department  on  Saturday, 
July  25  1908. 

A  discrepancy  was  discovered  in  the  cash  amounting  to  $47,986  31.  for 
wliich  President  E.  E.  Britton  and  Second  Vice-President  F.  ri.  Srhrocder 
admitted  respoasibilitv  in  amounts  of  $9,981  72  and  S38.001  .59  respec 
tively.  President  Britton  has  since  made  restitution  to  the  amount  of 
84,061  26. 

At  a  meeting  of  the  trustees  of  the  company,  held  on  the  28th.  the 
resignation  of  Messrs.  Britton  and  .Schroeder  v.'ere  accepted  by  the  board. 

As  the  surpius  of  the  companv.  after  deducting  the  above  amount,  is  in 
excess  of  $120,000,  t'u-  corporation  is  solvent  and  will  continue  its  business 
as  heretofore  and  without  interruption. 

Britton  and  Schroeder  appeared  before  Judge  Dike  in  the 
County  Court  yesterday  and  pleaded  not  guilty. 

—The  New  Rochelle  Trust  Co.  of  New  Rochelle,  N.  Y., 
has  taken  possession  of  its  newly  completed  building  at  264- 
270  Main  St.,  opening  in  its  new  quarters  on  Monday, 
July  20.  The  structure  is  a  modern  fire-proof  build- 
ing, four  stories  in  height.  The  banking  rooms  are  on  the 
street  floor  and  the  needs  and  comfort  of  the  company  and 
its  patrons  have  been  fully  provided  for  in  the  thorough 
equipment  of  the  new  offices.  Since  the  institution  started 
business  in  1888,i  t  has  several  times  outgrown  its  quarters. 
Thisgrowth,too,is  attested  in  the  enlargement  in  the  capital 
which  has  occurred  during  the  twenty  3^cars.  Originally 
$30,000  at  the  time  of  the  formation  of  the  institution  as 
the  Bank  of  New  Rochelle,  the  amount  was  increased  in 
1900  to  $100,000  by  the  declaration  of  a  stock  dividend. 
In  1901  the  institution  became  the  New  Rochelle  Trust  Co., 
and  in  July  of  last  year  the  capital  was  raised  from  $100,000 
to  $200,000  by  a  stock  dividend  of  50%  and  cash  subscrip- 
tions. 

For  the  first  five  years  of  its  existence,  the  company 
made  no  annual  distribution  to  the  stockholders,  preferring 
to  pursue  the  policy  of  adding  its  earnings  to  surplus.  Then 
it  began  with  the  payment  of  a  10%  dividend,  which  rate  it 
maintained  until  the  capital  was  increased  to  $100,000, 
since  which  time  the  dividend  has  been  6%  per  annum . 
Ba.sed  on  the  original  capital  of  .$30,000,  over  600%  has  been 
paid  to  the  stockholders  in  cash  and  stock  dividends.  William 
W.  Bissell  has  been  the  head  of  the  institution  since  its  in- 
ception. He  is  associated  in  the  management  with  Robert 
P.  Carpenter,  Vice-President;  Henri  J.  Van Zelm,  Secretary, 
and  J.  A.  Huntington,  Assistant  Secretary.  The  New 
Rochelle  Safe  Deposit  Co.  is  owned  and  controlled  by  the 
shareholders  of  the  trust  company;  it  has  a  capital  of  $10,000 
and  surplus  of  over  50%. 

— "One  Hundred  Years  of  Banking  in  Westerly"  is  the 
title  which  the  Washington  Trust  Co.  of  Westerly,  R.  I., 
utilizes  for  a  miniature  book  in  which  is  told  the  history 
of  the  institution,  covering  more  than  a  ccnturj'.  The  or- 
ganization of  the  institution  was  undertaken  in  1800,  when 
Westerly  was  a  little  village  of  but  four  hundred  persons 
and  fifty  houses,  when  it  had  no  railroad,  no  newspaper, 
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no  luauufacturiiig  concerns  and  no  quarries — when,  in  fact, 
so  the  author  tells  us,  farming  was  almost  the  only  occupa- 
tion in  the  narrow  Valley  of  the  Pawcatuck.  It  was  as  the 
Washington  Bank  tliat  the  institution  started  business, 
opening  its  doors,  with  a  capital  of  $50,000,  hardly  six 
months  after  Washington  had  died.  Its  first  dividend  was 
paid  on  AVashington's  Birthday  1801,  and  that  day  has  since 
continued  to  be  one  of  its  semi-annual  dividend  dates.  By 
182G  the  bank  had  so  prospered  that  its  capital  was  increased 
to  $75,000,  and  in  1836  it  was  raised  to  $100,000.  With  the 
estabhshment  of  national  banks  in  1864,  the  Washington 
Bank  surrendered  its  State  charter,  and  in  June  1865  became 
the  Washington  National  Bank,  with  a  capital  of  $150,000. 
The  next  important  event  in  the  bank's  history  occurred  in 
1901,  whi'n  it  took  over  the  business  of  the  National  Phenix 
Bank,  which  had  been  chartered  in  1818.  and  was  the  second 
oldest  bank  in  Westerly.  Following  this,  in  1904,  it  was 
decided  to  combine  the  business  of  the  Washington  National 
with  that  of  the  Westerly  Savings  Bank  (the  two  being  prac- 
tically under  the  same  management);  the  national  bank 
thereupon  surrendered  its  charter  and,  with  the  savings 
bank,  became  once  more  a  State  institution — the  Washington 
Trust  Co.  One  particularly  interesting  phase  of  the  institu- 
tion's career  is  the  unusual  records  of  its  officials.  As  an 
instance,  up  to  1904  or  during  the  one  hundred  and  four  years 
of  its  existence  as  a  bank — it  had  but  four  cashiers,  and 
father,  son  and  grandson  together  served  ninety-nine  consecu- 
tive years  of  this  time.  Thomas  Perrj',  its  second  Cashier,  was 
chosen  to  that  post  in  1805,  following  the  death  of  Arnold 
Clarke;  Mr.  Perry  died  in  1826,  the  directors  choosing  as  his 
successor  his  son,  Charles,  who  had  been  in  the  bank  for 
nearly  a  year,  although  he  was  then  a  boy  of  but  sixteen 
years.  In  1881  Mr.  Perrj^  was  elected  President,  continuing 
in  that  capacity  until  his  death  in  1890.  He  thus  served 
the  institution  sixty-four  consecutive  years,  fifty-five  as 
Cashier  and  nine  as  President.  With  his  resignation  as 
Cashier  in  1881  his  .son.  Charles  Perry  Jr.,  who  had  been 
with  the  bank  since  1868,  was  elected  Cashier,  holding  that 
post  until  the  bank  became  a  trust  company  in  1904.  Heis 
to-day  President  and  active  manager  of  the  institution.  The 
company  now  has  a  capital  and  .surplus  of  $200,000  each. 
— William  F.  Walker,  former  Treasurer  of  the  Savings 
Bank  of  New  Britain,  Conn.,  who  had  absconded  after  con- 
verting securities  belonging  to  the  institution  to  his  own 
use,  was  sentenced  last  Saturday  b}^  Judge  Shumway  in  the 
Superior  Court  at  Hartford,  Conn.,  to  State's  prison,  being 
given  from  one  to  twenty  years.  He  pleaded  guilty  to  four 
counts  in  an  indictment  charging  him  with  having  embezzled 
securities  valued  at  $470,000. 

— The  second  dividend  to  be  paid  to  the  depositors  of  the 
Jewelers'  National  Bank  of  North  Attieboro,  Mass.,  which 
closed  its  doors  Dec.  18  last,  has  been  declared,  and  will  be 
paid  on  Monday.  This  25%  dividend,  with  the  previous 
payment  of  60%  in  March,  makes  85%  of  the  total  amount 
returned  to  depositors.  The  stockholders  were  assessed 
100%. 

— Elbert  L.  Weaver  has  been  elected  Assistant  Cashier 
of  the  Charter  Oak  National  Bank  of  Hartford,  Conn.  He 
succeeds  Robert  C.  Glazier,  who  has  become  Cashier  of  the 
Riverside  Trust  Co.  of  Hartford. 

— W.  J.  Zahniser  was  this  week  elected  President  of  the 
Metropolitan  National  Bank  of  Pittsburgh,  succeeding 
C.  L.  Flaccus,  resigned. 

— The  affairs  of  the  Farmers'  &  Merchants'  Banking  Co.  of 
Cleveland,  Ohio,  which  made  an  assignment  on  July  17, 
appear  to  be  in  a  complicated  state.  A  warrant  was  sworn 
out  last  week  charging  Henry  W.  Gazell,  Secretary  and 
Treasurer  of  the  bank,  with  having  embezzled  $32,325  from 
the  bank.  He  accordingly  gave  himself  xip  on  Monday  and 
was  relea.sed  on  $8,000  bail.  He  has  issued  a  statement 
saying  he  feels  confident  he  will  be  able  to  prove  to  all  that 
the  statements  made  about  the  bank's  affairs  are  utterly 
fal.se.  The  State  of  Ohio  is  said  to  have  had  on  deposit  in 
the  bank  $75,000  and  the  city  of  Cleveland  $48,000 

—The  Commercial  National  Bank  of  Columbus,  Ohio, 
increased  its  regular  quarterly  dividend  by  the  declaration 
of  an  extra  payment  of  1%  on  its  new  capital  stock  of  $300,000 
both  dividends  being  payable  Aug.  1 .  This  is  1%  more  than 
last  year,  when  3%  was  paid  on  a  capital  of  $200,000,  which 


has  since  been  increased  to  $300,000.     W.  F.  Hoffman  is 
President. 

— The  Commercial  German  National  Bank  of  Peoria,  111., 
in  response  to  the  call  of  tlie  Comptroller,  reports  for  July  15 
deposits  of  $5,568,294  and  total  resources  of  $7,227,624. 
The  capital  stock  stands  at  $550,000,  the  surplus  fund  at 
$400,000  and  the  undivided  profits  at  $50,872,  which  com- 
bined aggregate  $1,000,872,  and  represent  the  amount  of 
resources  in  excess  of  the  actual  liabilities.  Taking  into  ac- 
count the  additional  shareholders'  liability  of  $550,000,  the 
total  resources  in  excess  of  actual  liabilities  arc  brought  up 
to  $1,550,872.  The  bank  expects  to  move  in  January  next 
from  its  present  quarters  at  Fulton  and  Washington  streets, 
which  it  has  occupied  for  the  past  thirty  years,  to  its  own 
building  now  in  course  of  erection  on  South  Adams  Street. 
The  new  banking  room  will  have  a  floor  space  of  48x167  feet, 
with  a  main  lobby  80x22  feet. 

— Two  or  three  years  ago  the  National  Bank  of  the  Re- 
public, Chicago,  clearly  foreseeing  the  demands  of  the  future, 
took  a  long  lease  on  the  entire  second  floor  of  the  New  York 
Life  Building,  corner  of  La  Salle  and  Monroe  streets  (of 
which  floor  this  bank  has  long  occupied  the  major  part), 
and  temporarily  leased  to  an  insurance  agency  the  rear  por- 
tion. Owing  to  the  rapid  growth  of  business,  the  bank  now 
finds  it  can  use  advantageously  the  whole  floor,  and  has  no- 
tified the  insurance  firm  that  pos.session  will  be  wanted  May 
1  prox.  Meantime,  architectural  plans  for  the  rearrange- 
ment of  the  floor  are  being  drawn,  which,  when  completed, 
will  give  the  "Republic"  one  of  the  largest  and  most  beauti- 
ful banking  rooms  in  Chicago. 

— A  special  meeting  of  the  stockholders  of  the  Foreman 
Bros.  Banking  Co.,  La  Salle  &  Madison  streets,  Chicago,  will 
be  held  Aug.  29  to  consider  the  directors'  proposition  to  in- 
crease its  capital  stock  from  $500,000  to  $1,000,000,  by  the 
issuance  of  five  thousand  additional  shares,  of  $100 
par  value.  The  company  has  $500,000  surplus.  Edwin 
G.  Foreman  is  President,  Oscar  G.  Foreman,  Vice- 
President,  George  N.  Neise,  Cashier.  The  capital  is  being 
increased  because  of  the  growth  in  the  company's  business. 
This  growth  also  necessitates  larger  office  accommodations 
and  within  the  next  few  months  the  bank  will  move  to  the 
quarters  recently  vacated  by  the  Chicago  Stock  Exchange, 
which  are  to  be  specially  fitted  up  for  its  needs.  The  bank 
is  one  of  the  oldest  in  Chicago,  having  been  established  as 
a  private  institution  in  1862.  It  was  incorporated  as  a 
State   bank  in   1897. 

— Robert  D.Graham,  President  of  the  Fifth  National  Bank, 
Grand  Rapids,  was  on  Tuesday  formally  chosen  to  head  the 
institution  formed  by  the  consolidation  of  this  bank  with  the 
Commercial  Savings  Bank  under  the  name  of  the  latter. 
As  expected,  Charles  B.  Kelsey,  Pre.sident  of  the  Commercial 
Savings  Bank,  and  C.  F.  Young,  Vice-President  of  the  latter, 
were  elected  Vice-Presidents  of  the  united  company.  H.N. 
Morrill,  Ca.shier  of  the  Commercial  Savings,  and  C.  L.  Ross, 
Cashier  of  the  Fifth  National,  were  appointed  Assistant 
Cashiers.  The  Cashier  has  not  been  selected.  The  new  con- 
cern began  business  to-day. 

— An  exceptionally  meritorious  booklet,  viewed  from  the 
standpoint  of  its  workmanship,  has  recently  come  from  the 
Security  National  Bank  of  Minneapolis.  In  particular  do 
we  refer  to  the  illustrations,  which,  with  their  tinted  color- 
ings, bringing  out  the  color  tones  of  the  rooms  and  their  fur- 
nishings, bear  an  air  both  distinctive  and  rich.  The  new 
banking  offices  ,  which  the  institution  has  been  occupying 
since  November  1906,  spacious,  and  of  especially  attractive 
appearance,  lend  themselves  gracefully  as  a  subject  for  the 
camera, and  the  superior  character  of  the  book  is,  in  a  meas- 
ure, a  reflection  of  the  magnificent  quarters  of  the  bank. 
A  few  paragraphs  regarding  the  organization  and  progress 
of  the  institution  and  several  of  its  departments,  a  brief 
description  of  its  banking  rooms,  and  some  facts  as  to  the  city 
in  which  it  is  located,  serve  as  the  text  of  the  book.  The 
bank  began  business  on  Jan.  2  1878  with  a  capital  of  $300,- 
000,  which  was  increased  from  time  to  time  as  the  business 
grew  until  a  full  million  dollars  was  paid  in.  Its  first  Presi- 
dent was  T.  A.  Harrison,  and  upon  his  death,  in  1887,  H.  G. 
Harrison  was  chosen  President.  The  latter  died  in  1891, 
and  was  succeeded  by  F.  A.  Chamberlain,  the  present  in- 
cumbent. 
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— J.  H.  Spring  hasreplaced  the  late  William  C.  Murdoch  as 
President  of  the  Western  National  Bank  of  San  Francisco. 

— The  semi-annual  dividend  to  the  stockholders  of  the 
Seattle  National  Bank  of  Seattle,  Wash.,  was  increased 
with  the  Jul}-  disbursement  to  8%.  The  bank  previously 
paid  6%.     It  has  a  capital  of  $500,000. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  countr3''s  foreign  trade  for  June  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MO^^EMENT  OF  THE   UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1907-08 1906-07 

Exports.     Imports.      Excess.  Exports.     Imports.      Excess. 

Merchandise.               S                   S                   $  $                   S                   $ 

July-September...     391,138      356,793      +34,345  379,992      310,908      -1-69,084 

October -December    591,838      315,098    +276,740  560,409      372.234    +188,175 

January.-. 206,115        84.997   +121,118  189,297       126,587      +62,710 

February 167,757         84.753      +83,004  159,517       123.006     +36.511 

March   141,588        89.114      +52.474  161,685       133,110      +28.575 

April    133,358         87,438      +45,920  157,452       129,554      +27,898 

May 113,610         84,042      +29,568  134,759       126,512        +8,247 

June 115,395        92,107      +23,288  137,740       112,510     +25.230 

Tot?.I 1.860.799  1.194.342+666,457  1,880,851  1,434.421  +446,430 

Qold  and  Gold  in  Ore. 

July-.Septeraber. .  -       13.579  9,394        +4,185  4,180  49,238  —45,058 

October -December        5,336  112,536  —107,200  10,919  43,803  —32.884 

January 444  10.800     —10.356  2.450  3,271  —821 

February 1,969  2,847          —879  1,127  3,330  —2,203 

March   1,447  3,649       —2,202  2,126  5.046  —2.920 

April    14,476  2,561      +11,915  2,220  4,975  —2,755 

May 26,556  3,101      +23,455  4,505  2,682  +1,823 

June 8,627  3,410        +5,217  23,872-  2,165  +21,707 

Total 72,433  148.298  —75,865  51,399  114,510  —63,111 

Silver  and  Silver  in  Ore. 

July-September...  18,752  12,093  +6,659  12,004  9,317  +2,687 

October -December  13.655  11.424  +2,231  15,516  11,234  +4,282 

January 4.148  3.622  +526  4,767  3.657  +1,110 

February 4,109  3,452  +657  4.844  3,722  +1,122 

March   4.329  3.757  +572  5,058  4,007  +1,051 

April   .-_ 4,463  3,468  +995  4,863  3,970  +893 

May 4,028  3,389  +639  4.326  3,563  +763 

June 4,437  3,366  +1,071  5.361  3,477  +1,884 

Total 57,921         44,571      +13,350  56,739        42,947      +13,792 

+  Excess  ol  exports.    —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
twelve  months  since  July  1  for  .six  years: 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  June,  and 
we  give  them  below  in  conjunction  with  the  figures  for  pre- 
ceding months,  thus  completing  the  results  for  the  fiscal 
year  1907-08.  The  imports  of  gold,  although  of  moderate 
volume,  were  heavier  than  in  any  month  since  January  1907, 
reaching  $662,466,  of  which  $502,005  coin.  Of  silver  there 
came  in  $213,757,  largely  bullion.  During  the  twelve  months 
there  was  received  a  total  of  $3,759,330  gold  and  $3,135,711 
silver,  which  compares  with  $14,504,216  gold  and  $3,414,584 
silver  in  1906-07.  The  shipments  of  gold  during  June  were 
nil  and  the  exports  of  silver  were  $492,415  bullion.  For 
the  twelve  months  the  exports  of  gold  reached  $34,539, 
against  $20,391  in  1906-07,  and  $5,182,657  silver  was  sent 
out,  against  $2,410,711  in  1906-07.  The  exhibit  for  June 
and  for  the  twelve  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Twelve 
Months. 

MercTiandlse. 

Gold. 

Silver. 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

ol 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

1907-08 
1906-07 
1905-06 
1904-05 
1903-04 
1902-03 

$ 
1 ,860,799 
1,880,851 
1.743.864 
1.518.562 
1.460,827 
1,420.141 

$ 
1,194,342 
1,434,421 
1,226,562 
1,117,513 
991,087 
1,025,719 

$ 
666,457 

446,430 
517,302 
401,049 
469,740 
394,422 

$ 
72,4.33 
51,399 
38,574 
92,594 
81,460 
47,091 

$ 
148.298 
114,510 
96,222 
53,649 
99,056 
44,982 

« 
075,865 
063,111 
a57.64S 
38,945 
al7,595 
2,109 

$ 
57,921 
56,739 
65,869 
48,849 
49,473 
44.250 

$ 
44,571 
42,947 
44,443 
27,485 
27.769 
24,163 

$ 
13,350 
13.792 
21,426 
21,. 364 
21,704 
20,087 

a  Excess  of  Imports. 

Similar  totals  for  the  six  months  since  Jan.  1  for  six  years 
m  ake  the  following  exhibit : 


six 
Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im/- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

% 

$ 

$ 

% 

$ 

S 

$ 

5 

1908... 

877,823 

522.451 

355,372 

53,519 

26,368 

27,151 

25,514 

21,054 

4.460 

1907_.. 

940,450 

751,279 

189,171 

36,300 

21,469 

14,831 

29,219 

22,. 396 

6,823 

1906... 

857,842 

637, .359 

220,483 

31,611 

62,538 

030,927 

33,437 

23.677 

9,760 

1905... 

740,968 

589,941 

151,027 

39,831 

16,610 

23,221 

25,082 

15,173 

9,909 

1904... 

673,726 

508,337 

165,. 389 

68,449 

47,763 

20,686 

26,368 

13,776 

12.592 

1903... 

097,652 

512,745 

184.907 

31,336 

13,976 

17,360 

17,505 

9.981 

7,524 

a  Excess  ol  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


12  months  ending  Jvne  30 — ■ 

1875 Imports  $19,562 

1876 Exports    79,643 

1877 Exports  151,152 

1878 Exports  257.814 

1879 Exports  264.061 

1880 Exports  167,683 

1881 Exports  259,712 

1882... Exports     25,902 

1883 Exports  100,658 

1884 Exports    72,815 

1885 Exports  164,662 

1886 Exports    44,088 

1887 Exports    23,863 

1888 Imports    28,002 

1889 Imports      2,730 

1890 Exports    68,518 

1891 Exports    39,564 

1892 ...Exports  202,675 

189A Imports    12,605 

1894 Exports  244,132 

1895 Exports    75,568 

1896 Exports  102,882 

1897 Exports  286,263 

1898 E.xports  615,432 

1899 Exports  529,874, 

1900 Exports  544,541, 

1901 Exports  664,592,, 

1902 Exports  478,398. 

1903 Exports  394.422 

1904 Exports  409,739, 

1905 Exports  401.048 

1906 Exports  517.302, 

1 907 Exports  446.429 

I  908 Exports  666,457, 


I     6  months  eiuUng  June  30 — 

725  1 1875 Imports  $21 .795,212 

,48111876 Exports     50,063.783 

094  1 1877 Exports     37.896.4 13 

,2.34  11878 Exports  155.854,535 

666  1 1879 Exjiorts  1 15 ,036, 611 

91211880 - Exports     31.163,494 

71811881 Exports     97,999,966 

683 1 1882 _ .  .Imports     39,437,030 

488 1 1883 Exports     46,083,019 

,916 1 1884 Exports     10,755,835 

42611885 Exports     55,313,693 

694  1 1886 Imports  978 ,738 

44311887 Imports     27,090,127 

607  1 1888 Import.s     61,575,300 

277 1 1889 Imports     30,655,256 

275  i  1890 Imports     18,721 ,363 

.614  11891 Imports     13.261.571 

68611892 Exports     47,425,412 

798  1 1893 Imports     68,800, 02 1 

,692  i  1894 Exports     68,486,072 

,20011895 Imports       4,7.35,035 

,26411896 E.xports     74,956,440 

144  1 1897 Exports     36,961 .882 

67611898 Exports  295.280,759 

81311899 Exports  204,573,754 

89811900 Exports  272,615.091 

82611901 Exports  288,411.518 

45311902 Exports  181.854,021 

44211903 Exports  184,907,400 

90011904 Exports  165, .388.544 

59511905 .Exports  151.0.^7,589 

05411906 Exports  220,483,398 

65311907 Exports  189,171,189 

10311908 Exports  355,371,907 


Months. 


1907-08. 

July-. 

August-- 

September 

October 

November   

December 

January    

February   

March  --. 

April.. 

May 

June   

Tot.ll  12  months. - 


Gold. 


Coin. 


1,710 
1,200 

114,600 
7,922 

146,235 
26,749 

246.555 
1,210 
2,865 

502,005 

1,051.051 


Bullion. 


S 
311,069 
140,237 
201.166 
106,378 
100,615 
479,297 
312.822 
325,927 
133.663 
144.905 
291.739 
160.461 

2,708,279 


Total. 


311,069 
140,237 
202.876 
107.578 
215.215 
487,219 
459,057 
352,676 
380,218 
146,115 
294.604 
662,466 

3.759,330 


Silver. 


Coin. 


50,744 

27,748 

28,400 

1.355 


700 


249 
3,150 


112,346 


Bullion.       Total 


359,139 
236,018 
247.829 
234.930 
179.631 
289,487 
211.761 
217,907 
290.554 
268,072 
274,274 
213.757 

3,023,365 


$ 
409,883 
263,76& 
276.229 
236,291 
179.631 
289.487 
212.461 
217.907 
290.554 
268,321 
277,424 
213,757 

3,135,711 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 


1907-08. 

July 

August   

September 

October 

November 

December 

January  

February  

March 

April 

May 

June   

Total  12  months 


Gold. 


Coin. 


32,096 


Bullion.       Total. 


$ 

S 

368 

1,940 

493 

2,600 

'9',99.5 

"""540 

1,700 

1,903 

15,000 

2,443 


368 
1,940 

493 
2,600 


10,535 
1,700 
1.903 

15,000 


34,539 


Silver. 


Coin.       Bullion.       Total. 


S 

4,625 

113,787 

24.123 

1.875 

"""390 
1,575 

"  l",67i 


148,046 


360,000 
27,134 
193,000 
513,000 
129,600 
985,300 
271,100 
323,888 
436,204 
667,014 
635,956 
492,415 

5.034,611 


5,182,657 


pXmictiiriil^omnicrcialgugUslxSjetus 


(From  our  own  correspondeut.) 

London,  Saturday,  July  18,  1908. 

There  is  a  very  steady  investment  going  on,  and  generally 
speaking  there  is  a  hopeful  feeling  upon  the  Stock  Exchange. 
But  liquidation  has  been  in  progress  for  fully  a  week  now 
in  the  market  for  British  railway  stocks.  It  is  understood 
that  a  combination  of  capitalists,  not  very  wealthy,  but 
in  good  credit,  was  formed  some  time  ago  to  buy  British 
railway  stocks,  and  that  the  losses  in  these  have  been  such 
that  the  combination  has  broken  up  and  the  stocks  are  being, 
thrown  on  the  market. 

During  the  settlenient  which  ended  on  Wednesday  even- 
ing, there  were  rumors  that  some  members  of  the  combin- 
ation were  unable  to  meet  their  differences,  and  there  were 
fears  that  some  of  the  brokers  em. ployed  were  in  difficulties. 
There  were,  however,  no  failures  during  the  settlement, 
and  the  belief  of  the  best  informed  is  that  the  rumors  were 
greatly  exaggerated.  Still,  there  appears  no  doubt  at  all 
that  a  large  "bull"  account  has  been  liquidated  and  the 
liquidation  has  continued  even  after  the  .settlement  was 
completed. 

Outside  of  this  trouble,  everything  seems  favorable.  In 
Germany  the  semi-official  press  is  reassuring  the  public, 
is  scoffing  at  the  notion  that  war  will  break  out  without 
notice  in  the  early  future,  and  is  declaring  that  the  relations 
between  all  the  Powers  are  quite  satisfactory.  At  the  same 
time  it  is  to  be  noted  that  trade  is  falling  off,  and  that 
liquidation  upon  a  great  scale  is  going  on  in  the  Bourses. 
Naturally,  therefore,  prices  are  falling. 

In  France  the  vast  accumulation  of  unemployed  money 
is  .such  that  this  week  there  has  been  a  steady  rise  in  Rentes,, 
in  Russian  bonds,  and  in  other  faA'orites  of  the  Paris  market. 
There  has  been  some  buying,  too,  of  South  African  gold 
shares  and  the  appearances  are  that  if  once  the  war  scare 
in  Germany  comes  to  an  end,  we  shall  see  a  decided  in- 
crease of  activity  in  Paris,  even  though  usually  the  holidays 
have  an  exceptional  effect  in  Paris,  for  all  who  can  afford 
it  generally  leave  Paris  during  the  hot  weather .^1^^^ 
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The  best  obsorvi>rs  here  at  home  are  of  opinion  that  wc 
are  near  a  decided  increase  of  business  on  the  Stock  Ex- 
change. It  seems  hardly  probable  that  during  the  holiday 
soaso7i.  which  is  now  beginning,  there  will  be  very  much 
activitv-  But  in  spite  of  all  the  liquidations  and  other 
scants,  there  is  a  very  hopeful  feeling  in  the  Stock  Ex- 
chano-e.  Money  is  very  abundant  and  cheap.  And  the 
Ix^ieT  is  o-eneral  that  the  decline  in  trade  has  reached  the 
end  and  "that  verv  soon  now  we  are  likely  to  see  an  ini- 
provement.  In  addition  to  all  this,  the  information  points 
to  good  harvests;  and  good  harvests,  by  making  food  cheaper, 
wilT  increase  the  purchasing  power  of  the  working  classes. 
and  therefore  will  stimulate  business  in  every  form.  Of 
course  much  will  dc^^^nd  upon  the  course  of  events  m  the 
I'nited  States.  The  increased  activity  and  better  prices 
in  New  York  have  helped  materially  to  strengthen  markets 
here  and  if  the  improvement  in  America  continues  there 
is  certain  to  be  an  improvement  here. 

Some  dissatisfaction  is  felt  in  the  City  because  the  Bank 
of  England  retains  none  of  the  gold  coming  here  in  large 
amounts  week  bv  week.  The  policy  of  the  Bank  is  not 
clearly  understood.  In  the  autumn  we  shall  have  to  finance, 
as  usual,  Egypt,  Argentina,  and  India.  There  will  be  prob- 
ably some  demand  for  Brazil,  likewise,  and  there  may  be 
demands  for  Italv.  Turkey  and  other  countries.  Yet 
with  the  ever  increasing  output  of  gold  and  with  the  enorm- 
ous amounts  of  the  m<>tal  which  have  been  received  since 
New  Year's  Day,  very  little  more  than  three  millions  sterling 
have  been  retained  here  by  the  Bank  of  England.  Con- 
sequently, there  is  grumbling  that  if  this  state  of  things 
continues  in  the  autumn,  when  there  ought  to  be  a  decided 
increase  in  business  of  every  kind,  the  Bank  may  disturb 
trade  bv  having  to  put  up  its  rate  of  discount  unduly.  As 
far  as  can  be  seen  at  present,  it  is  estimated  that  Egypt 
and  Argentina  will  take  very  nearly  10  millions  sterhng. 
Argentina,  it  is  true,  may  not  take  anything  like  five  mil- 
lions during  the  present  calendar  year.  A  large  part  of 
its  takings  mav  be  deferred  till  the  New  Year.  But  Egypt 
will  probablv '  require  five  milHons  sterhng.  How  much 
India  may  require  it  is  impossible  to  foresee,  firstly,  because 
the  monsoon  burst  only  a  couple  of  weeks  ago  and  until 
this  week  the  rainfall  was  not  very  abundant;  and, secondly, 
because  the  imports  into  India  from  this  country  during 
the  p.ast  year  have  been  on  an  enormous  scale  and  probably 
a  large  part  of  the  purchase  money  has  yet  to  be  handed 
over.'  It  is  impossible,  then,  to  estimate  with  even  a  rough 
approximation  to  reality  what  India  may  require.  But  if 
her  harvests  are  good  she  probably  will  take  some  gold. 

No  applications  were  received  for  the  ten  lacs  of  bills 
and  transfers  offc-red  by  the  India  Council  on  Wednesday. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908.  1907.  1906.  1905.  1904. 

Julv  15.  Julyn.  Julu  IS.  July  19.  July  20.. 

£  £  £  £  £ 

Clmil.ition '29,7.^1.200  29.598.225  29,907,555  29,989,150  28,601,365 

Public  deposits 5,324,526  7.929,058  9.044.279  10,756,678  7,042,301 

Other  deposits  .  -  47,802.939  47,847,112  43,498,242  44,338,873  40,844,216 
Governm't  securities  15,227,299  16,584,520.  15,977,1.33  16,752,444  16,403,766 
Other  securities  29,111,232  32.837,054  28,796,208  29,642.689  25,211,552 
Re=erve.notes&coin  26,803,999  23,095,995  25,874,437  26,736,492  24,331,331 
Coln*bull..bothdep  37.823,994  35.561,654  37,331,992  38,275,642  34,482,696 
Prop,  reserve  to  lia- 
bilities  p.c.              50'4  46  49!^  48  7-16  505i 

Bank  rate p.c.               2'4  4  3^  21^  3 

Consols,  21^  p.  c...         88  1-16  845^  87  13-16  90  1-16  88  11-16 

Silver 2454d.  31?^d.  .30Vid.  27'4(i.  26"sd. 

Clear.-house returns  253,199,000  269,313,000  257.070,000  259,447,000  216,260,000 

The  rates  for  money  have  been  as  follows: 

July  17.  July  10.           July  3.  June  26. 

Bank  of  England  rate 2'A  2H                 2i4  2,4 

Open  Market  rnie — 

Bank  bills— 3  months IH®W«  1!^@1  5-16             \H  lJi@15-16 

—4  months VA  IH                   1%  IV,  @1J4 

—6  months 2%  2%                   2\i  VA®2 

Trade  bills— 3  months IH&2  1M®2            lK@l?i  IK  @2 

—4  months 2@2H  2@2H             2@2i^  2@2i^ 

Interest  allowed  for  deposits — 

By  joint-stock  banks 1111 

By  discount  houses: 

Atc.ill 1111 

7  to  14  days IJi  IM                  IM  I'-i 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

July  IS.  July  11.  July  4.  Jntic  27. 

Rates  of             Bank     Open  Bank     Open  Bank  Open  Bank     Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rale.  Market.  Rale.  Market. 

Paris 3           1^  3           11^  3           1?-^  3           IH 

Berlin 4           2^i  4           2'4  4           2li  4           3'4 

Hamburg.. 4           2H  4           2?4  4           2?^  4           3'-8 

Frankfort 4       2  13-16  4       2  13-16  4            2J|  4            3H 

Amsterdam    3           2)^  3           2J^  3           2H  3           '2% 

Brussels   3           2H  3H       2^  3H       2^  SJi       2H 

^'^"""-^    ---- ---     4           3%  4           3H  4           35^  4       3  13-16 

St.Petersburg 5H     nom.  5H     nom.  6  nom.  6        nom. 

J?^''""'^--- 4%        4H  4ii        4M  4^        4H  4\i        4>4 

Copenhagen 65  65  6           5  65 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July   16: 

GOLD.— Although  Paris  was  closed  at  the  beginning  of  the  week  tor  the  n.ationnl 
fete  holidays,  the  bulk  of  the  arrivals  was  bought  for  that  quarter,  the  balance 
being  taken  on  various  other  Continental  orders.  In  addition,  £81,000  has  been 
purchased  from  the  Bank  of  England  in  French  gold  coin,  and  £100.000  in  sover- 
eigns h;is  been  withdrawn  for  Sweden.  Next  week  we  expect  £443,000  in  gold  from 
52",^L  ■  ''^-  Arriv.als— Cane,  £705,000;  West  Indies,  £23,000;  West  Africa, 
£8,000;  AiistTaiia,  £5,000;  New  Zealand,  £45,000;  total,  £786,000.  Shipments- 
Bombay,  £31,500. 

tu^?''^^'^'^'  ^^'^  market  has  fluctuated  between  24'{d.  and  24  9-16d..  closing  at 
the  latter  price,  with  a  downward  tendency.  India  has  bought  pretty  freelv  for  the 
next  settlement,  but  this  has  not  had  much  effect,  as  speculators  have  been  willing 
to  meet  any  exceptional  demand,  and  offerings  from  America  continue  large.  The 
price  in  India  is  Rs.  63?,  per  100  Tolahs.  The  India  Council  has  .allotted  in  bills  on 
London  £.100.000.  -^rriv.al.s— New  York,  £177,300;  Me.xlco,  £5,200;  total.  £182,500. 
Shipments— Bombay,  £37,750;  Calcutta,  £80,000;  Port  Said,  £2,615;  total,  £120,- 

300. 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     July  16.  July  9. \          SILVER.                Jtdy  16.  July  9. 

London  Standard.         s.    d.  s.    d.    |     London  Standard .         d.  d. 

Bar  gold,  fine,  oz 77  lOH  77  10^  |  Bar  silver.  One,  oz 24  9-16  24  11-16 

U.  S.  gold,  oz.__ 76    bH  76    S"4  |    "   2  mo.  delivery 24  9-16  24  11-16 

Germangoldcoln,  oz..   76    53^  76    5}^  |Cake  .silver,  oz_ _26H  26^ 

French  gold  coin,  oz..  76    5)4  76    5 J^  | Mexican  dollars. nom.  nom. 

.Japanese  yen 76    5H  76    5J^  | 

The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date,  compared 

with    previous    seasons: 

IMPORTS. 

FortiHlve  weeks—                             1907-08.  1906-07.  1905-06.  1904-05. 

Imports  of  wheat cwt.81,912,S50  79,938,352  79,358,790  88,400,100 

Barley 18,809,386  IS, 191, .334  18,869,900  19,516,300 

Oats 10,988,299  9,086,514  13,200,700  14,152,400 

Peas                    1,309,450  1,538,730  1,462,375  1,894,648 

Beans             -       891,900  385,480  549,000  1,362,490 

Indian  corn ...34,745,757  42,124,670  39,770,900  35,265,000 

Flour  ,•: ...12,375,600  11,814,872  12,778,570  9,731,620 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.   1): 

1907-08'.  1906-07.          1905-06.  1904-05. 

Wheat   Imported cwt.81,912,850  79,9:58,352  79,358,790  88,400,100 

Imports  of  flour 12,375,600  11,814,872  12,778,570  9,731,620 

Sales  of  home-grown 31,086,425  33,406,471  27,454,097  13,450,518 

Total 125,374,875   125,159,695   119,592,457   111,582,238 

.Average  price  wheat,  week 30s.  5d.  31s.  3d.  30s.  2d.  32s.  Id. 

Average  price,  season 33s.  Od.  27s.  3d.  28s.  Sd.  30s.  7d. 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1907.  1906. 

Wheat qrs.   1,965,000  2,190,000  2,740.000  2,780,000 

Flour,  equal  to.. qrs.       150,000  190,000  180,000  165,000 

Maize qrs.       575,000  685,000  1,010,000  995,000 

The  British  imports  since  Jan,  1  have  been  as  follows: 

1908.  1907.  Dlllerencc.  Per  Ct. 

Imports.                                                 £  £  £ 

January 56,368,358  60,534,846  —4,166,488  —6.8 

February 52,426,815  52,920,597  -499,782  —0.9 

March    52,115,259  57,740,921  -5,025,662  —9.8 

Anril    47,099,912  56,782,704  —9,682,792  —10.9 

May 44,271,217  52,015,635  —8, .344,418  —15.9 

June 46,136,282  47,805,545  —1,669,263  —3.3 

Sixmonths 298,306,224     328,356.399    —30,050,175      —9.1 

The  exports  since  Jan.  1  have  been  as  follows: 

1908.  1907.  DlHerence.  Per  Ct . 

Exports.                                                     £  £                          £ 

January t... .34,407,767  35,070,007          —662,840  —1.9 

February 31,949,514  32.073.345           —123,831  —0.4 

March    32,893,424  34,723,034  —1,829,010  —5.3 

April 30,705,3.38  34,416,860  -3,711,528  —10.8 

May 31,066,877  36,922,548  —5.855,671  —15.9 

June 28,953,139  33,111,069  —4,157,930  —12.6 

Sitmonths 189,993,395     206,317.469    —16,324,074       —7.9 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1908.  1907.  Difference  Per  Ct. 

Re-exports.                                             £  £   ,                      £ 

January 6,599,209  8,793,276  —2,194,067  —24.9 

February 7,497,673  9,425,8.30  —1,928,157  —20.5 

March    5,965,255  8,110,260  —2,145,005  —26.5 

April    6,773,228  9,669,898  —2,890,670  —30.1 

May 6,431,654  8,451,766  —2.020,112  —24.0 

June... 6,029,312  7,098,226  —1,008,914  —15.1 

Sixmonths 39,296,331       51,549,256     —12,252,925     —23.8 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  Issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

Lorulon, 

Week  ending  July  31.            Sat.            Man.     Tues.  Wed.  Thurs.       Fri. 

Silver.peroz ...d.   24Ji          24  3-16    24Ji  24fg  24  5-16    24  3-16 

Consols,  new,  2H% 865-^          80  1.3-10  86  13-16  87  86  13-16  86^ 

Foraccoimt 865^          86  13-16  86  13-16  87  86  13-16  865^ 

French  Rentes  (in  Paris)  __fr.   95.75  95.67i^    95.72)^    95.77i^    96.05        96.15 

Russian  Imperial  4s 85Ji  86             863^  86i^  85M 

Do             do         new  5s...   95;<f          959'i  95}^  95 

Amalgamated  Copper  Co 74J^  75^         76!4  76H  765^         78 

6  Anaconda  Mining  Co 9Ji           9H           9%  9%  9)4           95^ 

Atchison  Topeka  &  Santa  Fe  88Ji  89M         89^  89^  891^         89 

Preferred 95  95             95  95  95H         95H 

Baltimore  &  Ohio 94Ji  95}^          95K  955^  96)4  c93H 

Preferred 86  86             86  86  87             87 

Canadian  Pacific .172,1^  172.'^  1745^  175%  175  J^  178 

(;hesapeake  &  Ohio 43J^  44              44)4,  44 J4  43%          44 

Chicago  Great  Western 7}i           7               7  7  7               7 

Chicago  Milw.  &  St.  Paul... 143  145  143}^  144?i  144J^  144 

Denver  &  Rio  Grande,  com..   27  27              28  28  28              28 

Preferred 67  67             67  67  67             68 

Erie,  common 22  235.^          23%  24Ji  24J^          24J.^ 

First   preferred 39  39%          40)4  42  41%          41)4 

Second  preferred 29  29             2914  31  30H         31 

lillnoig  Central 143  145  145  145  cl41)4  142 

Louisville  &  Na.shvllle .1103^  112"-^  111)A  111)4  lli'4  HI 

Mexican  Centnal 15Ji  15>4         15)4  15)4  15H         15)4 

MlssouriKan.& Texas,  com.  31)4  32             31%  32  32             32 

Preferred. 65  65             66  66  66             66 

National  RR.  of  Mexico 52  52             51  51  51             51 

N.Y.  Cent.  &  Hudson  River  111  111  110  1\Q14  HO  HO 

N.  Y.  Ontario  &  Western...  42}^  43)4          43  42%  42%          43 

Norfolk  &  Western,  common  75)^  76}^          76  76  76              75J.^ 

Preferred 82  82              83  82  83             83 

Northern  Paclflc .          143)4  143)4  144)4  144  144)4  144)4 

a  Pennsylvania 63%  64%          64  64  63%          64 

a  He.ading  Co  .  _  _ 60%  60%          60%  60%  60%          60,^ 

a  First  preferred 43  43              43  43  43              43 

«  Second  preferred 43  43              42%  42"^  42H          42H 

Rock  Lsland  Co 17%  18              18  18  18              18}^ 

Southern  Pacific 93%  95!^          94"^  94%  941^          94% 

Southern  Ry.,  common 19}^  19^         19)^  19'^  19)4         19% 

Preferred 49H  40)4          49%  50)4  50             49% 

Union  Paciflc,  common 156%  158%  15T<i  157.%  157%  157% 

Preferred 85  85              85  85  85              So 

U.S.  Steel  Corp.,  common..  45%  46             45!<f  46!-^  46%         46 

Preferred iio%  110%  110%  111%  n\%  111% 

Wabash    12  12              12%  12)4  13%          13% 

Preferred ^oH  26%          264  26%  28%          28% 

lOxtended  4s 54%  55%  55%  57  59             58%     ^ 

a  Price  per  share.     6  £  sterling.     <  Fx-livldend. 
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Austion  Sales. — Among  other  securities  the  following,  not 
regularl}-  dealt  in  at  the  Board,  were  recently'  sold  at  auction: 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


stocks. 

17  German-Am.   Bank 134  H 

100  Crucblle  Steel  Co.  of  Am. 

preferred 44  H 

10  Christopher    &.    10th    St. 

Fen-y  RR.  Co 101 

40  Amer.  Sterling  Co 52 

10  Mechanics'  ?;at.   Bank_. 247)4 
10  .\\  Y.  Mtge.  &  Sec.  Co.  143 
60  Great  Jones  St.  Realty  Co.    5 

45  Trust  Co.  of  America 235 

50  Erie    &    Pittsburgh    RR. 

(7%  guar.) 152 

6  tJnited  Cities  Realty  Corp. 

pref..  full  paid 85  5-4 

50  Carne?ie  Trust  Co 170  »i 

64  Ann  Arbor  RR.  Co. ,  pref.   56  H 
2,625  Ch.  Cin.&  Loulsv.RR.§150  lot 
Bonds. 
$4,000  Syracuse  Lighting  Co. 

1st  5s,  1951    •!.&  D...   90 
2,000  Hackensack  Gas  &  Elec 

Co.  5s.  1935,  J.  &  J__   95  K> 


Bonds. 
84,000  Portlind    Gas   Co.    5s. 

1951.  F.   &  A lOlH 

1,000  City  of  Lincoln  Gas  Co. 

6s,  1918,  A.  &  O 88 

200  St.  Louis  Ore  &  Steel 

Co.  6s.  1917 S3 

10,000  State  Telephone  Co.  1st 

5s     $110  lot. 

500  Queens  Co.  Ferry  Co. 

Con.  bond,  due  '71 -^$1  lot. 
4,000  North     American     Co. 

Coll.  Tr.   Notes,   1912.    93% 
8,000  Det.  Tol.  &  Iront.  Ry. 

Coll.  Tr.  5s,  of  1908.,    30 
7,000  WilkfSb.  &  Hazeit.RR. 

Co.  Coil.  Tr.   5s 79 

1,000  Pere     Marquette     RR. 

Gen.  &  Ref.  4s 60H 

1,000  Cliic.    Cln.    &    Louisv. 

RR.   4Hs 20 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 
July  20  to  .full/  23. 
9.196 — The  First  National  Bank  of  Okolona,  Mississippi.      Capital,  $25,000. 
C.  R.  King,  President;  E.  S.   Elliott,  Vice-President;  A.  L.  Jagoe, 
Cashier. 
9,197 — The  First   National   Bank   of    Bonner   Springs,    Kansas.     Capital, 
525,000.     Lewis   Kreeck,  President;  D.  S.   Haines,  Vice-President; 
Geo.  L.  Kreeck,  Cashier. 
9,198 — The   People's   National    Bank    of   Mount   Plea.sant,    Pennsylvania. 
Capital,    550,000.     Charles    R.   Ferner,    President:   W.    E.    Shope, 
Cashier. 
9,199 — The  First  National   Bank  of  Richwood,   Ohio.     Capital.   $25,000. 
H.    J.    Brooks,    President;    Edward   A.    Schambs,    Vice-President; 
L.  J.  McCoy,  Cashier. 
9,200 — The  Shelton  National  Bank.  Shelton,  Nebraska.     Capital.  $25,000. 
.lacob  Bernhard.  President;  L.  F.  Stockwell.  Vice-President:  C.  A 
Robinson.  Cashier:   E.   H.   Spicer,  Assistant  Cashier.     Conversion 
of  the  Shelton  Bank. 
9,201 — The   First    National    Bank   of    Milton,    Oregon.     Capital,    $50,000. 
H.  L.  Frazier.  President:  Wm.  Talbert,  Vice-President;  N.  A.  Davis, 
Cashier;  T.  C.  Frazier  and  E.  J.  Davis,  Assistant  Cashiers.     Con- 
version of  The  Bank  of  Milton  with  Branch  at  Freewater,  Oregon. 
LIQUIDATIONS. 
8,110 — The  Merchants'  National  Bank  of  Covington,  Kentucky,  was  placed 

in  voluntary  liquidation  July  1  1908. 
5.113 — The  Citizens'   National   Bank  of  Cedar  Rapids,   Iowa,  was  placed 
In  voluntary  liquidation  June  20  1908. 
INSOLVENT. 
7,790 — The  First  National  Bank  of  Rock  Creek,  Ohio,  was  placed  in  charge 

of  a  Receiver  July  20  1908. 
APPLICATIONS  TO  CONVERT  I.NTO  NATIONAL  BANKS  APPROVED 
The  First  Bank  of  Nome,  North  Dakota,  into  "The  First  National  Bank 
of    Nome."     Capital,    $25,000. 

The  Farmers'  &  Merchants'  Bank  of  Boonviile,  Indiana,  Into  "The  Farm- 
ers &  Merchants'  National  Bank  of  Boonviile."     Capital,  $50,000. 

The   Hardin   County   State    Bank   of    Eldora,    Iowa,   into   "The   Hardin 
County  National  Bank  of  Eldora."     Capital,  $50,000. 

The  Barton  County  State  Bank  of  Hoisini^ton,  Kansas,  into  "The  First 
National   Bank  of   Hoisington."      Capital,   $25,000. 

RECEIVERSHIP. 

7,929 — The  National  Deposit  Bank  of  Philadelphia,  Pennsylvania,  placed 
In  charge  of  a  receiver  July  14. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  o]  Company. 


Per 
Cent. 


Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  20) 
Baltimore  &  Ohio,  common 

Preferred    

Bangor  &  Aroo.stook 

Bultalo  Roch.  &  PUtsb..  com 

Prejc'i'd 

Canada  Southern. -- 

(Central  RR.  of  New  Jersey  (quar.) . 

Chicago  &  Alton,  common. ._ 

Prior  Hen  and  participating  stock . 

Chic.  SI.  P.  .Minn.  &  Om..  com.  &  pre/. . 
Cleve.  &  PUlsb.,  orlg.  guar,  (guar.) 

SpecUil  guar,  (.gum.) 

Cornwall  &  Lebanon 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

Great  Northern  (quar .)-- 

Illinois  Central 

Keokuk  &  Des  Moines,  preferred 

Louisville   &  Nashville 

Mahoning  Coal,  common 

Nasnville  Chattanooga  &  St.  Louis 

New  York  Ontario  &  Western 

Norfolk  &  Western,  preferred 

North  Carolina 

Northern  Pacific  (quarterly) 

Peoria  &  Bureau  Valley 

Pitts.  Cine.  Chic.  &  St.  Louis,  common. 
Reading  Company,  common. 

First   preferred 

Rome  Watertown  &Ogdensb..  guar,  (qu.) 

Soullicrn  Pacl/lc  (guar.)  (iVo,  8) 

Union  Pacl/lc,  com.  (guar.) 

Pre/erred 

Utlca  Clinton  &  Blnghamlon 

Vandaila 

Street  &  Electric  Railways. 

Boston  Elevated  Ry. 

Columbus  Ry.,  pref.  (quar.)  (No.  35).. 

Connecticut  Ry .  &  LUj.,  com.  (quar.) 

Prejerred  (quar.) 

East  St.  Louis  &  Suburban,  pref.  (quar.). 
Grand  Ranlds  Ry..  preferred  (quar.) I 


iVt     A.UK. 
3        Sept. 


When 
Payable 


2 
2 
2 
3 

IM 

2 
1 
1 

■AH 

IH 
1 

3 
5 

IH 
^'A 
IH 
2H 
6 

2 

2 


Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 
Aug. 
Aug. 


1 

1 

1 

1 

15 

15 

1 

1 

15 

15 

20 

1 

1 

1 

1 


3H 

Aug. 

1 

1% 

Aug. 

1 

4 

Aug. 

10 

2 

Aug. 

15 

2 

Aug. 

1 

26 

Sept. 

10 

1S4 

Aug. 

15 

m 

Oct. 

1 

2V, 

Oct. 

1 

2 

Oct. 

1 

2 

Aug. 

10 

2^ 

Aug. 

15 

3 

Aug. 

15 

1J< 

Aug. 

1 

1 

Aug. 

15 

1 

Aug. 

15 

IK 

Aug. 

1 

lii 

Aug. 

1 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


JuneSOa 

Aug.  la 
Aug.  la 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.    6      to 
Aug.    6      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.     4      to 
July    11       to 
July   21      to 
Holders  of  ree. 
July   25      to 
July   10      to 
Holders  of  rec. 
July   23      to 
July   11      to 
Aug.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Aug.  6 
Aug.  5 
June  30 
July  20 
Aug.  16 
Aug.  16 
Aug.  1 
Aug.  10 
Aug.  10 
July  22 
July  25 
July  9o 
Aug.  12 
July  12 
Aug.  10 
July  17 
Aug.  3 
July  12 
Aug.  4 
Aug.  1 
Aug.  2 
Aug.  10 
Aug.  5 
July  15 
Aug.  24 
July   31 


.Sept.   15      to 
.Sept.  15      to 
Aug.     1      to 
Holders  of  rec. 


Oct.  13 
Oct.    13 

Aug.     9 
Aug.     5 


Aug.  2  to  Aug.  16 
Holders  of  rec.  July  15 
Aug.  1  to  Aug.  10 
Aug.  1  to  Aug.  10 
Holders  of  rec.  July  15 
Holders  of  rec.  July   15 


Name  of  Company. 


Street  &  Elec.  Rys.  (Concluded). 
Harrisburg  Traction 

Havana  Elec.  Ry..  pref.  (quiir.)  (No.  10) 
Jacksonville  Electric  Co..  common(No.8) 

Preferred  (No.  12) 

Kinijstiin  (N.Y.)  Consolidated  RR.,  pre}.. 

Montreal  Street  Ily.  (quar.) _ 

Olilo  Traction,  pref.  (guar.) 

Philadelphia  Company,  common  (quar.), 

Prvp  rred    _. 

Railway  &  Light  Securities.  pf.(No.  7). 
Twin  City  Rap.Tran.,  Minn.,  com.  (qu.) 
Union  St.  Ry.,  New  Bedlord  (guar.)  __  __ 
West  Penn  Rys.,  pref.  (quar.)  (No.  11)... 
Banks. 

Bowery  (quar.) 

Corn  Exchange  (quar.)  (No.  Ill) 

German-.\merican 

Greenwich    (quar.) 

Homestead.   Brot  klynI(No.  1) 

Lincoln  .\'utlona/  (quar.)  .. 

.Metropolis,  Bank  oj  the,  (quar.) 

Pacific  (qu.ar.) 

Twcnty-Tlilrd  Ward 

Trust  Companies- 
Farmers'  Loan  &  Trust  (guar.) 

HaniUlon,  Brooklyn  (guar.) 

Kings  County,  Brooldyn  (quar.) 

Nassau,  Brooklyn  (qu.ar.) 

Miscellaneous. 

Am.iieamated  Copper  (quar.) 

Amer  Iran  Caramel,  com.  (guar.) 

Exirn 

AmerUan  Chicle,  com.  (monthly)  .. 

.imertcan  Gas  &  Elect.,  pref.  (guar.) 

American  Glue,  preferrea  (quar.)- 

American  Light  &  Traction,  com.  (quar.) 

Preferred   (qu.ar.) 

American  Locomotive,  common  (quar.). 

Bond  &  MortffaKi'  (iu.arantee  (quar.) 

Brill  (J.  G.),  common  (quar.) -. 

Preferred  (quar.)    

Buile  Elec.  &  Power,  pref.  (guar.)    

Cambria  Steel __ 

Casein  Co.  ,pref.  (guar.)  (No.  33)    

Ciailln  (H.  B.).  first  preferred  (quar.) 

Second      preferred      (quar.) 

Commonwealth-Edison  (quar.) 

Computing  Scale  (guar.) 

Eastman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred    (quarteri  y) 

Edison  Elec.  111.,  Boston  (quar.)  (No.  77) 

Extra   

Electric  Bond  &  Share,  preferred  (quar.). 

Electric  Company  of  America 

Elrelrle  Properties,  pref. (guar.)  (.No.  8)  ._ 
Federal  Sugar  Heflnlng,  preferred  (quar.) 

International  Nlcl<ei.  pref.  (quar.) 

Internat.  Steam  Pump.  pf.(qu.)(No.37). 

Jefferson  &  Clcarf.  Coal  &  Iron,  pref. 

Kansas  Clly  Slack  Yards  (guar.)  _. 

La  Belle  Ironworks  (quar.).. 

Lord  A:  Taylor,  common  (quar.) 

Massachusetts  Gas  Companies 

Michigan  State  Telep.,  com.(qu.)(No.3). 

Preferred   (qu.ar.)   (No.   19) 

Minneapolis  General  Elec,  com.  (No.  6). 

Preferred    (No.    19) ._ 

Montreal  Lt..  Heat  &  Pow.  (qu.)  (No.  29) 
Municipal  Gas.  Albany.  N.  Y.  (guar.)  .. 

National   Carbon,    preferred    (quar.) 

National  Lead,  pref.  (quar.)  (No.  67) 

Nevada-California  Pcnvcr  (No.  1) 

New  England  Cotton  Yarn,  com.  (quar.). 

Preferred  (quar.) 

New  England  Teleph.  &Teleg.  (quar.) 

New  River  Co.,  pref.  (quar.) ._ 

N.  Y.  &  Queens  Elec.  L.  &  Pow.,  pref.. 

Neiv  York  &  Richmond  Gas 

Om.aha  Electric  Light  tk  Power,  preferred 
Pacific  Coast  Co.,  common  (qu.ar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pre.s.sed  Steel  Car.  pref.  (quar.)  (No.  38).. 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (qu.ar.)  (No.  166) 

Torrlnglon  Company,  com.,  A  &  B  .. 

United  Bank  Note  Corp..  com.  (quar.) 

U.  S.  Bobbin  &  Shuttle,  common  (quar.). 

Preferred   (qu.ar.).. 

U.  S.  Cast  Iron  Pipe  &  Fdy.,  pf.  (quar.). 
United  Slates  Printing  of  Ohio  (guar.)  ... 

U.  .S.  Realty  &  Improvement  (quar.) 

U .  S.  Steel  Corp.,  com.  (guar.)  (No.  19)  . 

Preferred  (guar.)  (No.  29) 

J'tah  Copper  (No.  1) 

Wulerbury  Company  of  West  Va.  (guar.)  . 
Walcrbury  Co.  of  N .  J .,  com.  (guar.)  ..  . 

Preferred  (guar.) _ 

Welsbach  Company 

Western  Telephone  &  Telegraph,  pref 


Per 
Cent. 


3 

IK 
3 
3 

2 
2K 

IM 
IK 

2K 

$3 

IH 

2 

IK 

3 

4 

3 

2K 

2 

2 

4 
2 
3 

10 
2K 
3 
2 

y% 
1 
IK 

4 

IK 
IK 
IK 
3 
K 
IK 
IK 
IK 
2 

IK 
IK 
IK 
IK 
2K 
2K 
IK 
2K 
1 

IK 
3K 
IK 
IK 
IK 
IK 
2K 
IK 
2e 
2 

1 
1 

IK 

2 
3 

IK 

2K 

IK 

IK 

IK 

IK'; 

IK 

IK 

IK 

2K 

1 

2K 

1 

IK 

1 

IK 

IK 

3 

2 

4 

1 
50c. 
$1.75 

IK 
1  5-16 

1 
K 

IK 

50  c. 

K 

IK 

2 

2 

2K 


When 
Payable. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
.\ug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 

Aug. 

.-Vug. 

Aug. 

Aug. 

Aug. 

.^Ug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Oct. 

Oct. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

.'Vug. 

Aug. 

Aug. 

Aug. 

Aug. 

.Sept. 

Nov. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Oct. 

Aug. 

Aug. 

Aug. 

.4ug. 

.4-Ug. 

Aug. 

Aug. 

Aug. 

Aug. 

.'Vug. 

Aug. 

Aug. 

.V-Ug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Oct. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Sept. 

.A.Ug. 


1 
15 
1 
1 
1 
1 
1 
1 
1 
1 
15 
1 
1 

1 
1 
1 
1 
1 
1 
I 
1 
I 

1 
1 
1 
1 

31 

1 

1 

20 

1 

1 

1 

1 

26 

15 

15 

1 

1 

15 

10 

1 

1 

1 

1 

1 

1 

1 

] 

1 

1 

3 

10 

3 

1 

1 

15 

1 

1 

1 

1 

1 

2 

1 

1 

15 

1 

15 

15 

1 

1 

1 

15 

1 

10 

7 

1 

1 

1 

1 

25 

26 

15 

15 

1 

IS 

1 

1 

1 

1 

1 

30 

31 

30 

1 

1 

1 

1 

1 


Books  Closed. 
Days  Inclusive. 


July  16 
July  19 
Holders 
Holders 
Holders 
Holders 
J  my  26 
Holders 
Holders 
Holders 
Holders 
Holders 
July   26 


to 

to 
of  rec 
of  rec 
of  rec 
of  ree 

to 
of  rec, 
of  rec 
of  rec, 
of  rec 
of  rec 

to 


July  29  to 
Holders  of  rec 
July  31  to 
July  21  to 
July  28  to 
Holders  of  rec 
July  31  to 
July  22  to 
July  26      to 


July  31 
Aug.  15 
July  16 
July  16 
June  30 
July  13 
July  31 
July  1 
Aug.  10 
July  20 
July  29 
July  16 
Aug.     2 

July  31 
July  23 
Aug.  2 
Aug.  1 
Aug.  1 
July2?a 
Aug.  2 
July  31 
July  31 


July  25  to  July   31 

July   26  to  July   31 

July   26  to  July   :iX 

July  28  to  Aug.     2 


Holders 
Holders 
Holders 
Aug.  16 
July  28 
July  18 
July  23 
July  23 
Aug.  6 
Aug.  9 
Sept.  12 
July  28 
Holders 
Holders 
-Vug.  1 
July  24 
July  24 
June  19 
July  21 
Holders 
Holders 
Holders 
Holders 
Holders 
July  17 
JiUv  II 
Aug.  2 
Holders 
July  11 
July  21 
Holders 
Holders 
July  21 
July  27 
July  12 
Aug.  21 
Oct.  21 
Holders 
Holders 
Holders 
Julv  26 
Aug.  6 
Aug.  22 
Holders 


of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 


July  23 
July  11 
July  11 
Aug.  20 
Aug.  2 
Aug.  3 
July  31 
July  31 
Aug.  26 

Sept.  14 
July  31 
.  JulySla 
July  31 
Aug.  9 
Aug.  2 
Aug.  2 
Aug.  2 
July  31 
Aug.  ai 
Aug.  31 
Aug.  31 
July  15 
July  15 
Aug. 
Aug. 
Aug. 
July  31 
Aug.  2 
Aug.  2 
Aug.  5 
July  15a 
July  31 
Aug.  1 
July  31 
Sept.  1 
Nov.  3 
July  18 
July  18 
July  31 
Aug.  2 
Aug  16 
Aug.  25 
July   27 


2 

3 

10 


July  24 
Aug.  1 
Holders 
Holders 
Aug.  2 
Holders 
July  16 
July  16 
July  16 
Holders 
Aug.  6 
Holders 
Holders 
,Iuly  18 
Aug.  2 
July  21 
July  21 
Aug.  12 
Sept.  20 
Holders 
Sept.  10 
Aug.  7 
Holders 
July  30 
July  30 
July  30 
Holders 
July   20 


to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 


July  31 
Aug.  14 
July  22 
July  31 
Aug.  10 
July  20a 
Aug.  2 
Aug.  2 
Aug.  2 
Aug.  1 
Aug.  25 
JiUy31a 
July  31 
July  31 
Aug.  16 
July  31 
July  31 
Aug.  31 
Oct.  1 
July  24 
Sept. 30 
Aug.  31 
Sept.  20 
July  31 
July  31 
July  31 
Aug.  19 
Julv   31 


a  Transfer  books  not  closed.   6  Also  declareu  2%  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908.  and  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.   e  Also  declared  3313%  payable  In  stock  to  holders  of  record  Aug.  16 
ft  Declared  6%,  payable  In  qu.arterly  Installments. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  25;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIG.V    IMPORTS   AT    NEW    YORK. 


For  week. 

Dry  Goods 

General  Merchandise... 

Total 

Since  January  I . 

Dry  Goods 

General  Merchandise... 

Total  30  weeks 


1908. 


$1,971,530 
8,511,234 


$10,482,764 

$68,639,665 
267.922,684 


$336,562,349 


1907 


$4,234,835 
16.646.415 


$20,881,250 

$110,401,959 
410,055,749 


$510,457,708 


1906. 


$3,287,533 
13,011,203 


$16,298,736 

$92, .397, 911 
344,408,997 


$436,806,908 


1905. 

52,756,762 
12,443,100 


.15,199.862 

$79,956,848 
325,425,374 

$405,382,322 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  25  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


Total  30  weeks. 


1908. 


$10,985,043 


1907. 


$13,237,400 


361,718,799    349,063,653 
$372,703,842  $362,301,053 


1906. 


$10,620,466 
348,027,253 


$359,247,719 


1905. 


510.137,400 
295.072,673 

$305,910,133 


Aug.  1  1908.] 
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EXPORTS  AND  IMPORTS  OF    SPKCIE  AT    NEW  YORK. 


a*id. 


(Ircat   Britain 

France 

»:orm:iny  .. 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  190S 

Tot:U  1907 

Total  1906 

Silver. 

Great  Britain 

France 

Germany 

West    Indies 

Mexico  _. 

South  America 

All  other  countries 

Tot:il  1908 

Total  1907 

Total  1906 


Bxporu. 

Imports. 

Week. 

Since  Jan.  1 

$2,524,412 

23.640.879 

19.017,343 

1,313.600 

3.800 

G16.606 

9,735 

Week. 

Since  Jan.  I 

$3,005 
1,930 

3S"84i 

25,999 

45,067 

5,513 

$3,439,807 

998,416 

15.785 

3,384,551 

322,991 

1,502,907 

1.891.865 

iY.bm 

$868,910 
442,000 

"6",396 

$47,126,375 

30.732.553 

5.771.404 

$21,373,033 

2,478,000 

41,900 

249,264 

'  3",66o 

350 

$120,.355 

69.387 

933.182 

$1,533 

'"740 

106,848 

18,830 

903 

$11,616,322 

6.652.936 

47,093,926 

$49,007 
52.665 
86.097 
124,676 
711,628 
497,477 
309,256 

$1,317,300 
923,580 
907.904 

$24,145,547 

24,817.689 
32.014,220 

$128,854 
12,434 
18.423 

$1,830,806 
1.297.867 
1,400.557 

Of  the  above  imports  for  the  week  in  1908,  $41,410  were 
American  gold  coin  and  $3,176  American  silver  coin.     Of 

the  exports  during  the  same  time,   S were  American 

gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  July 
25.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omit  two  rtDV»»   (00)   tn  all  cases. 


Banks 
00s  omUled. 


Bank  of  N.  V.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City  - 

Chemical    

Merchants'  Ex. 

Gallatln 

Butch. &   Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Paclflc 

Chatham 

Peoples' 

Hanover 

Citizens'  Cent-  - 

Nassau 

Mariet  &  Ful'n 
Metropolitan  . . 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth  - 

Second  

First  

Irving  Nat.  Ex. 

Bowery 

N.  Y.  County _- 
German-Araer  . 

Chase 

Fifth  Avenue.  _ 
German  Exch.. 

Germania 

Lincoln .. 

Garfield 

Fifth 

Metropolis 

West  side 

Seaboard 

Liberty 

N.  Y.  Prod.Ex. 

State  

14th  Street 

Copper 

Totals,  Average 

Actual  figures 


Capital. 
i 

Surplus. 

i 

2.000.0 

3.226.3 

2.050.0 

3.293,5 

2,000.0 

1,645,2 

3.000,0 

3,705,7 

1,500,0 

4.887.7 

1,000,0 

564,4 

25.000.0 

25.065,4 

3,000,0 

5.714.6 

600,0 

502.4 

1,000,0 

2.429.0 

300,0 

143.1 

500.0 

724.9 

5.000,0 

5,017.2 

25,000.0 

15,239,1 

3.000.0 

2,437,9 

500.0 

840,5 

450.0 

1,013,1 

200.0 

466,5 

3,000,0 

9.684.2 

2,550.0 

1,298,6 

500.0 

365,9 

1.000,0 

1,577,4 

2.000,0 

1,095,4 

3.000.0 

5,183,1 

1.500.0 

7,2,56,0 

3.000.0 

9.437.5 

250,0 

104,6 

3.000.0 

3,3.39,9 

1.000.0 

1,698,9 

10,000,0 

16,589,9 

2,000.0 

1.325.2 

250.0 

781,8 

500.0 

1,079,0 

750.0 

633,2 

5.000.0 

5.105.0 

100.0 

2.117.5 

200.0 

871.0 

200.0 

928,4 

1.000.0 

1,176.2 

1.000.0 

1,122,2 

250.0 

445,0 

1,000.0 

2,059.4 

200.0 

718.3 

1,000,0 

1,610,8 

1,000,0 

2,466,3 

1,000,0 

657,2 

1,000.0 

771,7 

1.000.0 

328,7 

2,000,0 

2,382,3 

126,350,0 

161,127,1 

July  25 

Loans. 

Specie 

Average, 

Average. 

i 

$ 

22,382,0 

4,756,0 

27,100,0 

19.240.0 

20,979,0 

4.736.0 

25.019,0 

5,150,0 

28,269,0 

4,891,7 

6,518,0 

957,0 

180,618,7 

75,848,3 

31,142,3 

6,188,8 

6,8.33,6 

1.403.8 

9,624,2 

1,251,3 

2,027,5 

491,6 

5,491,1 

1,535.3 

33,507,6 

5.955.7 

182.274,1 

30.448,0 

10,.358,1 

901.5 

3,521.2 

849.8 

6.684.1 

906.6 

1.502,5 

761.3 

64.894.7 

11.448.5 

21.204.5 

5.127,1 

4.341.8 

537.8 

7.168,8 

2.094,0 

10,061,8 

2,786,2 

44,287,0 

9,801,0 

26,903,6 

4,864,0 

90.437,0 

24,5.35,0 

1,264,5 

281,1 

23,526,0 

4.076,0 

10,418.0 

2.461.0 

120,310,9 

28.187.0 

17,677,5 

3.582,8 

2,179.7 

770.0 

7.717.9 

1,251,9 

3,031.0 

575,3 

78.903,0 

18.549.0 

11,443,4 

3.304,6 

3,745,3 

275,0 

4,628,4 

883,9 

14,886,0 

2,765.4 

6,585,1 

1,733,2 

3,0.58,4 

459,7 

11.741.3 

1,578,5 

4.266.0 

877,0 

19.926.0 

4,513,0 

14.453.6 

3.809.9 

6.268.4 

1.793.6 

9.973.0 

3.211.0 

4,302.5 

631.4 

16.864.3 

3,574.3 

1270.921.4 

316,610.9 

1273,551,1 

320.209,6 

Legals. 
Average. 


S 

1.208.0 
1.595.0 
2  222  0 

lisioio 

3,258,0 
548,0 

7,044,0 

1,897,5 

514.1 

7.30.5 

83.6 

200,0 

1,729,8 

13,174,2 

683,3 

511,9 

1,088,9 
88,2 

9,761,7 
319,1 
696,6 

1.491,8 
103,3 

3,591,0 

1.399,0 

2,054,0 
137,7 

2,770,0 
488,0 

1.865.6 

1.390.1 

67,0 

625,9 

208,0 

4,416,0 

1.104,0 
800,0 
031,8 

1,406,2 
220,8 
400,4 

1,600.3 
255.0 

2.124.0 
447,0 
159,4 
230.0 
530,8 
270,9 

79,652,4 

79,581,3 


Deposits. 
Average. 


$ 

21.969 

43.800 

23.292 

25.571 

31.164 

5.686 

207.921 

31.029 

7.323 

7.695 

2,185 

6,117 

28,7.30 

171,551 

6,175 

3,744 

7,252 

2,216 

77,534 

20,937 

4,697, 

8,697, 

10.203, 

51.764, 

24.865, 

104,258, 

1,447, 

24,844, 

11,473 

118,051, 

18,701, 

3,2.30 

7.913 

3.257, 

89,409, 

13.703. 

4.065, 

5.504 

16.270. 

6.805 

3.338 

12.043 

4.678. 

24.105. 

14,166 

7,348 

12.390 

4.532 

15.326 


Re- 
s've. 


% 
27.3 
47.5 
.30.1 
26.4 
26.1 
27.1 
40.3 
26.0 
26.7 
26.1 
26.3 
28.3 
26.9 
25.5 
26.2 
36.3 
27.7 
.38.3 
27.7 
26.3 
26.2 
41.4 
28.3 
25 .8 
25.3 
25.5 
28.9 
27.7 
25.7 
25.6 
•26.7 
25.9 
24.5 
24.0 
25.8 
32.1 
26.4 
27.5 
25.8 
29.1 
26.1 
26.3 
24.1 
27.6 
30.3 
26.5 
27.7 
25.6 
25.3 

29.3 

29.4 


On  the  basis  of  averages,  circulation  amounted  to  $56,088,300  and  United  States 
deposits  (included  In  deposits)  to  $9,259,500:  actual  figures  .July  25.  circiUation. 
$56,130,100:  United  States  depo.slts.  $9,244,100. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 
Week  ending  July  25  1908. 
Loans  and 
00*  omitted.      Investments. 
$ 
Clearlng-Houso 

Banks— Actual. 1,273, 561,1 
+3,501,7 
(,'learIng-House 

Banks— Av'ge..l  ,270,921 ,4 
+  6,233,1 
State  Banks — 

Average. 267,560,6 

—2,170,8 
Trust  Companies- 
Average 823,021,1 

—  1,345,9 
State   Banks  and 

Trust  Co'.s — not 

In  Clear.-House.    903.831,6 

—  1,942,8 

+  Increase  over  last  week.     — Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  b.anks  and  trust  companies  In  New  York  City,"  deposits  amount  to 
$800,011,300,  an  increase  of  $608,900  over  last  week's  figures. 


Specie 
$ 

Legals. 
$ 

Deposits 
$ 

Reserve  on  P.C. 

Deposits.  ofRe- 

$          serve. 

320,209,6 
+  10,603,2 

79.581,3 
—741,3 

1,365.532,7 
+  13.497.9 

399,790,9  29.47 
+  9,861,9 

316,610,9 
+  6,447,3 

79,652,4 
+584,3 

1.358,988.2 
+  12,975,0 

396,263,3  29.35 
+  7,031,6 

59,183,8 
+  889,6 

23.753.2 
+374,3 

324,843,7 
—2,317,6 

102,935,6  32.4 
+39.1 

78,064,4 
+  464,5 

7.280.4 
—  14.9 

900,994,2 
+  4,066,0 

299.948.8  36.6 
+  2,971.3 

82,981,8 
+  419.7 

15,.340,2 
—  192,7 

999.271.9 
+  1,982.9 

329,353,8   36.1 
+  1,515,6 

iVote. — In  the  c:ise  of  the  (;icarlnK-IIou.se  banks,  the  deposits  are  "net"  both  for 
tlie  average  and  actual  figures;  in  all  other  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  figures  Included  United  States  deposits  amounting  to> 
$9,244,100.  a  decrea.se  of  $71,200  from  Last  week;  averages  included  United  States', 
depo.slts  of  $9.259..''>00.  a  dc<re:i,se  of  $742,200  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  no»- 
only  casii  Items  but  amounts  due  from  reserve  agents,  and  In  tlie  case  of  trust  com- 
panies includes  likewise  municipal  bonds.  State  banks  In  New  York  City  are  re- 
quired by  law  to  carry  a  reserve  .amounting  to  15%  of  deposits,  while  outside  oflf 
New  York  City  only  10%  is  required,  wiiich  reserve  In  both  ca.ses  need  not  be  more 
than  one-half  in  casii.  Trust  companies  In  Greater  New  York  are  required  to  keep 
a  reserve  of  15'!o,  of  whicli  only  5%  need  be  in  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  In  tlie  case  of  tiie  trast  companies  in  the  rest  of  tlie  State  the  re- 
quired reserve  Is  10%.  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  In 
municipal,  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  GO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  July  25  1908.  %  o} 

Loans.             Deposits.  Reserve.  Rei. 

State  Banks $77,.359,900     $81.325, .'500  $17,142,400  21.7 

+  13,300         +148,700  +335,700 

Trust  Companies.. 117,172,400     127,910,800  22,101.000  17.8 

—379.000         +807,500  +194.300 

+  Increase  over  last  week.     — Decrea.se  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  non  -member  banks  for  the 
week  ending  July  25,  based  on  average  daily  results: 

We  omit  tioo  ciphers  (00)  t    all  cases. 


Loans, 

Legal 

Deposit  tolth 

Disc' 13 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

SpecU. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Baulks, 
&c. 

Deposit* 

N.    V.  City. 

Boroughs   o] 

Man  .dkBrx . 

$ 

$ 

i 

i 

i 

S 

$ 

S 

Wash.  Hgts 

100,0 

201,1 

923,0 

13.0 

70,0 

172,0 

902,0 

Century  

200,0 

146,8 

1,543,7 

19.5 

161,5 

72  2 

178.6 

1,804,9 

Colonial 

100,0 

501,0 

3,877.7 

475.2 

222,5 

399.3 

425,0 

4,873,0 

Columbia  ._ 

.300.0 

466,2 

4,976,0 

518.0 

464,0 

870,0 

100,0 

6,419,0 

Fidelity  ... 

200.0 

168,4 

818,5 

77,0 

19,8 

159,3 

762,7 

Jefferson... 

500,0 

680,7 

3,169,8 

27,4 

209,7 

217,1 

175,4 

2.918,4 

Mt.   Morris. 

250,0 

250.1 

2,098,5 

329,4 

34,2 

605,8 

07,2 

2,969,4 

Mutual 

200,0 

317,3 

3,248,2 

27,0 

457,0 

574,8 

5,0 

3,856,5 

19th  Ward. 

300,0 

469,7 

4,839,8 

59.5 

569,0 

92,8 

267,7 

5,366,5 

Plaza  

100,0 

409,2 

3,1.35,0 

219.0 

323,0 

790,0 

4,038,0 

23d  Ward.. 

100,0 

183,9 

1,555,2 

158.5 

50,4 

277.0 

1,861,7 

Union  Exch 

750,0 

824,8 

5,759,0 

894,9 

350,0 

455,6 

300,0 

6,266,2 

Yorkville  . . 

100,0 

369,9 

3,275,0 

51,7 

746,3 

434,5 

4,402,5 

Coal  &  I.  Nat 

500,0 

701,7 

4.311,0 

824,0 

233,0 

512,0 

.35,0 

4,692,0 

NewNethl'd 

200,0 

229,1 

1,393,0 

105,0 

34,0 

209.0 

15,0 

1,385,0 

Batt.Pk.Nat 

200,0 

138,9 

967,3 

110,8 

38,0 

57.8 

802,0 

Borough  o/ 

Brooklyn. 

Broadway  . 

150,0 

402,3 

2,473,3 

15,9 

522,2 

530,0 

222,5 

3.437,5 

Mfrs'  Nat.. 

252,0 

752,4 

5,504.8 

916,8 

161,9 

1.187.5 

68,2 

6,738,2 

Mechanics'  . 

1,000,0 

810,0 

9,401,7 

219,8 

1,895,8 

1.347.1 

124,6 

12,931,4 

Nassau  Nat . 

750,0 

921,7 

7,342,0 

429,0 

827,0 

958,0 

7.628,0 

Nat.  City.. 

300,0 

564,7 

3.801,0 

126,0 

599,0 

533.0 

448.0 

5.232.0 

North  Side. 

100,0 

205,6 

1,377,0 

36,1 

2.30,9 

489,0 

174,8 

2.093,8 

Jersey  City. 

First   Nat.. 

400,0 

1,212,3 

3,775,5 

200,3 

314.6 

2.053.5 

862,0 

6,277,2 

Hud  .Co. Nat 

250,0 

719,3 

2.291,6 

146,1 

36,5 

204.8 

635.2 

2,401,4 

Third  Nat__ 

200,0 

364,6 

1,553,6 

39,1 

113,2 

583.9 

70,0 

2,052.a 

Hoboken. 

First   Nat.. 

220,0 

608,3 

2,359,2 

144,4 

25,0 

213,7 

276,8 

2.296,e 

Second  Nat. 

125,0 

207,5 

1,830,5 

72,3 

52,5 

109,8 

169,9 

2,129,6. 

_ 

, 



_ 

_ 

^- 

— ■_ 

_ 

Tot.JuIy  25 

7,847,0 

12,827,5 

87,600,9 

6,255,7 

8,851,0 

14,109,5 

4.520,9 

106537,8. 

Tot.  July  18 

7,747,0 

12.6.3'8,1 

86,716,2 

6,303,0 

8,941,2 

15,244,8 

4.303,9 

106587,5 

Tot.  July  11 

7,747,0 

12,638,1 

85,818,4 

6,044,9 

8,260,1 

17,577,9 

4.368,6 

107048, » 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  sumniary  of  the  weekly  totals  of  the   Clearing-House 


banks  of  New  York  City,  Boston 
New  York  figures  do  not  include 
banks. 

We  omit  too  ciphers  ire  all  these  tujvres 


and   Philadelphia.     The 
results  for  non-member 


BarUs. 


New  York 

June  27.- 
JvUv  3-- 
July  11.. 
July  18.. 
July  25.. 
Boston. 
July  3.. 
July  11.. 
July  18.. 
July  25.. 

Pbila 
July    3.. 
July  11.. 
July  18.. 
July  25.. 


Capital 

and 
Surplus. 


$ 

291,519,1 
291,519,1 
•291,519.1 
291,519,1 

287,477,1 

44,036,0 
44,0.36,0 
44,036,0 
44,036.0 

54,440,0 
54,440.0 
54,440,0 
54,440,0 


Loans 


1231,220,8 
1241,096,5 
1255,712,8 
1264,688.3 
1270,921.4 

188,408,0 
189.883.0 
192.613.0 
194,009.0 

232.275,0 
233.673.0 
235.228,0 
234,350,0 


Specie. 


316,670,2 
306,623,6 
.301,491,9 
310,163,6 
316,610,9 

24,145,0 
24,469,0 
25,432,0 
26,037,0 


Legal* 


S 
79,472,7 
78.189,4 
77,636,4 
79.068,1 
79.652.4 

3,051,0 
3. .356,0 
3,552,0 
3,.381,0 


74,087,0 
73,747,0 
71,963.0 
73,468.0 


Deposits  a 


1320.176.4 
1320,470,8 
1328,300,2 
1346.013.2 
1358,988,2 

241,278,0 
238.752.0 
244,592,0 
241,751,0 

275,399,0 

274,959,0 
277,380,0 
276,650.0 


Circvr- 
latum 


t 

56,809,2 
56,459,9 
56,189,5 
56,020,1 
56,088,3 

10,240,0 
10.563,0 
10.606.0 
10,549,0 

16,142,0 
16,417,0 
16,192,0 
16,176,0 


Cleofint^ 


1.164,260,3' 
1,356,536.2 
1.482.284,1 
1,481,047.0 
1,543,712,7 

141,930,6. 
151,702,3. 
159,849,8 
134,068,2' 

107,460,& 
123,988,0 
117,769,6. 
106.057,5. 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9,259,500 
on  July  25.  again.st  $10,001,700  on  July  18;  at  Boston  to  $1,603,000  on  July  25  and 
SI. .842.000  on  July  ]S. 

^aiilittig  aurt  financial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors   copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   StocJc  Exchange 

Spencer  Trask  &  Co» 

WILLIAM   AND   PINE   STS..         =         -  NEW  YORK 

Branch  offices:    Chicago,   II!..  and   Albany,    N.   Y. 


Moffat   &   White 

Members   New   York  Stock  Exchange. 
5   NASSAU  STREET.  HANOVER   BANK   BUILDING. 

DEALERS  IN   INVESTMENT  SECURITIES, 
Commission  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Xight,  July  31  1908. 

The  Money  Market  and  Financial  Situation. — The  unusual 
activitj'  and  strength  wliich  was  so  conspicuous  a  feature 
of  the  security  markets  last  week  has  not  been  maintained. 
Not  only  has  the  volume  of  business  diminished  to  about 
one-half  the  average  then  reported,  but  prices  have  sub- 
stantialh'   declined . 

There  J-''  i^o  important  change,  however,  in  the  general 
^situation.  The  investment  demand  which  had  been  held 
*n  abeyance,  pending  the  outcome  of  the  two  great  political 
^couventions,  was  soon  prettj''  well  satisfied,  and;  as  is  well 
known,  a  considerable  portion  of  the  larger  business  re- 
cently reported  was  of  a  speculative  character.  Secretary 
Taft's  speecli  of  acceptance  was  about  what  had  been  ex- 
pected. Few,  if  anj^  were  disappointed  in  it.  and  its  effect 
in  business  circles  was  unimportant. 

Crop  prospects  are  now  among  the  most  important  factors 
in  the  situation  and  recent  reports  of  the  appearance  of 
rust  in  the  wheat  fields  of  Dakota  caused  some  apprehension 
and  an  advance  in  the  price  of  wheat. 

We  suggest  that  these  reports  should  not  be  regarded  too 
seriousl}^  At  this  writing  the  prospects  are  for  fairly 
large  crops,  both  in  the  South  and  West,  and  if  the  present 
export  demand  continues  at  prevailing  prices  all  surplusage 
will  doubtless  find  a  speedy  market. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1J4%-  To-day's  rates  on  call  were  1@1'4%. 
Commercial  paper  quoted  at  3i-^@4%  for  endorsements  and 
four  months  single  names  and  i@i}/2%  for  choice  to  good 
4  to  6  months  luiendorsed  paper. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £651,079  and  the  percentage 
of  reserve  to  liabilities  was  50.12  against  50.15  last  week. 

The  rate  of  discount  remains  unchanged  at  2}4%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increa.se  of  10,100,000 
francs  gold  and  a  decrease  of  5,475,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.S.  dep.  (incl.  above) 

Specie    

Legal  tenders 

Reserve  held 

25  %  of  deposits 

Surplus  reserve 

Surplus  excluding  U.  S. 
deposits 


190s. 

Averages  Jor 

week  ending 

July  25. 


126,350,000 

161,127,100 

1,270,921,400 

50,088,300 

1,358.988.200 

9,259,500 

316,610,900 

79,652,400 

396,263,300 
339,747,050 


56,516,250 

58,831,125 


Dillcrc7iees 

Jrom 

Drevious  week. 


Inc. 
Inc. 
Inc. 
Dec. 
Inc. 
Inc. 

Inc. 
Inc. 


6,233,100 

68,200 

12,975,000 

742,200 

6,447,300 

584, .300 

7,031,600 
3,243,750 


Inc. 
Inc. 


3.787,850 
3,602,300 


1907. 

Averages  lor 

week  ending 

July  27. 


129,100,000 

161,720,000 

1,123,163,700 

50,293.900 

1,095,772,900 

27,798,600 

210,451.500 

72,750,400 

283,201.900 
273.943,225 


9,258,675 

16.208,325 


1900. 

Averages  for 

week  ending 

July  28. 


117.972,700 

149,608,400 

1,058,415,100 

47.044,300 

1,000,116,900 

11,974,300 

194,4.50,900 

89,470,800 

283.921,700 
205,029.225 


18,892,475 
21.880,050 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
ol  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  ls.sued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  tiie 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull  tliough  generally 
firm  this  week;    commodity  bills  were  more  abundant. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86J-2  for  sixt5'-day  and  4  87 Vo  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8530  @ 
4  8540  for  long,  4  8685^>4  8690  for  short  and  4  8705(5  4  8715 
for  cables.  Commercial  on  banks  4  85(^4  8515  and  docu- 
ments for  payment  4  843^@4  85.  Cotton  for  payment 
4  843/^@4  84?.^,  cotton  for  acceptance  4  85  @ 4  8515  and 
grain  for  pajmient  4  84%  (^-4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  16J^a@5  16 3^  for  long  and  5  1634@5  \b%h  for 
short.  Germany  bankers'  marks  were  953^ @95  3-16  for 
long  and  95  7-lfi@953/<^d  for  short.  Amsterdam  bankers' 
guilders  were  40  30 (ri 40"  32  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  123^c.;  week's 
range  25f.  12i^c.  high  and  2.5f.  12i-^c.  low. 

The  week's  range  for  exchange  rates  follows: 


Long 

Sterling,  Acliial — 

High 4  85.30  ©4  8540 

Low 4  8520  ©4  8530 

Paris  Bankers'  Francs — 

High 5  16Ka        @o  16J^ 

Low 5  18H  ©5  17),^ 

Germany  Bankers'  Marks — 

High 95H  @ 95  3-16 

Low 94  >^  @95 

Amsterdam  Bankers'  Guilders — 

High @     

Low @      


-Sfiort- 


14  .8695 

1 4  8675 

15  1014 
15  IC'^d 

I     95!4 
I     95  7-10 

I     40  31 
I     40  .30 


©4  87 
@4  8G85 

©5  1554ft 
©5  IGh 

©95  9-10 
6'  95  "4 

©40  33 
©40  32 


1 4  8705 
1 4  8695 


-Cables 

(S  4  8715 
©4  8705 


Less:     a  1-16  of  1%. 
Plus:     A  1-10  of  1%. 


d  1-.32  of  1%. 
X  1-32  of  1%. 


ft  3-32  of  \%. 
!/3-.32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  ,$1,000  discount;  .selHng  75c.  per  $1,000 
premium.  Charleston  .selling  -SI  y)er  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
SI, 000   discount.     Chicago   10c.   per  $1,000   premium.     St. 


Louis   5c.    per    SI. 000    premium.     San   Fi;ancisco   80c.    per 
SI, 000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  .S23,000  Virginia  funded  debt  1991  at  90  and 
$4  000  Virginia  6s  deferred  trust  receipts  at  36  Vo- 

The  market  for  railway  and  industrial  bonds  has  been  far 
less  active  than  last  week  and  the  tendency  to  higher  prices 
has  been  less  pronounced.  A  few  issues  have  advanced  for 
special  reasons,  while  almost  an  equal  number  are  !ovcr. 
Among  the  former  are  Missouri  Pacific  4s,  some  of  the 
Wabash  and  Erie  issues  and  Colorado  Industrial  5s.  The 
Union  Pacific  and  United  States  Steel  5s  have  also  been 
strong. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include S30, 000  2s  r<"g.  ,1930.at  \^?>'V<^\  $2,000  3s  reg., 
1908-18,  at  100  ig  and  SI, 000 -.Ss  coup.,  1908-18,  s.  5f.  at  101. 
The    following    are    the  dailj^  closing  quotations;  ]ot  yearly 

range  see  third  page  following. 


July 
31 


2s,  1930 registered 

2s,  1930 .coupon 

3s,  190S-1S registered 

33,  190S-1S coupon 

3s,  190S-18 sd^::  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  coup 


Interest 

July 

July 

July 

July 

July 

Periods 
Q— Jan 

25 

27 

28 

29 

30 

103H 

1035^ 

*103?< 

1035'^ 

*1035< 

Q — Jan 

*103H 

*1035^ 

*103M 

*1033j 

*  103  5-4 

Q— Feb 

♦100 

lOOK 

*I00 

*100 

*100 

3— Feb 

noo?! 

*100Ji 

nooH 

*100K 

*1005i 

,j— Feb 

+  100  J4 

*100!iS 

*100H 

*ioo;.< 

♦lOOH 

5— Feb 

♦12014: 

n20M 

*120H 

♦120  !-4 

*V20H 

3— Feb 

"122)^ 

*122M 

n22i4 

♦122 14- 

*122K 

Q— NOA 

* 

♦101  J-4 

♦10154 

*iom 

*101M 

*1035i 

*1035i 

*100 

*1005< 

*100H 

H20H 

*122}4 

*I015| 


*  This  Is  the  price  H.I  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
prices  have  continued  below  the  high  level  reached  last 
week  and  the  daily  transactions  have  been  on  a  much 
.smaller  scale.  The  market  showed  a  tendency  to  recuperate 
on  Monday  when,  in  most  cases,  the  highest  prices  of  the 
week  were  recorded,  and  again  to-day,  with  less  evidence  of 
success.  Tlie  so-called  Gould  stocks  have  been  conspicuous 
on  the  report  that  other  prominent  railroad  men  have  become 
interested  in  the  properties  and  the  announcement  that  the 
Wheeling  &  Lake  Erie  notes  due  Aug.  1st  will  be  taken  care 
of.  Missouri  Pacific  has  covered  a  range  of  6  points  and 
closes  at  the  highest.  Wheeling  &  Lake  Erie  first  preferred 
has  advanced  6  points,  and  the  Erie  Lssues  have  been  strong. 
Canadian  Pacific  is  exceptional  in  an  advance  of  nearly  7 
points.  Reading  was  the  feature  in  to-day's  market.  It 
was  eagerly  bid  for  in  the  last  hour,  during  which  it  advanced 
3  points.  On  the  other  hand,  New  York  Central  sold 
nearly  3  points  lower  on  Wednesday  than  on  Monday,  and 
Louisville  &  Nashville  and  Brooklyn  Rapid  Transit  are  lower. 

The  copper  stocks  have  been  active  and  relatively  strong 
on  an  advance  in  the  metal.  General  Electric  advanced  2 
points  and  lost  a  part  of  the  gain.  Otherwise,  the  movement 
of  industrial  stocks  has  been  narrow  and  net  changes 
unimportant. 

For  daily  volume  of  business  see  page  278. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  lor  Week. 

Range  slnit  Jan.  1. 

Week  ending  July  31. 

lor 
Week. 

Lowest.            Highest. 

Lowest.    .    Highest. 

Alice  Mining       

400 

S2>^  JlUy  25    SSU  Jiilv  31 

$1'4 

Feb 

Amer  Steel  Found,  pref. 

200 

43      July  30 

43      July  30 

26 '.j 

Feb 

43       July 

Cent  &  So  Amer  Teleg  . . 

18 

101       July  27 

101       July  27 

100 

A-X>T 

107^   July 

Comstock  Tunnel 

60 

26c.  JlUy  25 

26c.   July  25 

20c. 

Mch 

44c.      Apr 

Homestake  Mining 

45 

80H  July  25 

85      July  28 

67 

Jan 

85        July 

Ills  Cent  subscrip'n  ct£s_ 

2,26.3 

135 K  July  25 

IZlVi  July  31 

128H 

Julv 

1371^    July 

Keokuk  &  Des  Moines.. 

400 

2,%  July  29 

6      July  31 

■i% 

July 

10        Apr 

NatRR  of  Mex  p£  tr  rets. 

40 

50M  Julv  27 

50M  July  27 

49 

May!  51J^  June 

N  Y  &N  JTelcphone... 

150 

110      July  29 

112      JlUy  28 

90 

Feb!112M   July 

Ontario  Silver  Mining 

100 

iH  July  31 

i]4  July  31 

2 

Jan 

0       May 

Peoria  &  Eastern 

100 

15       July  27 

15      JlUy  27 

13 

Apr 

21       May 

RR  Securities— Ills  Cent 

i 

stock  trust  certificates 

50    83      Julv  30 

83      July  30 

79 

Mch 

83        JlUy 

Sears,  Roebuck  &  Co.,pf 

200    90      July  27 

90      July  30 

86M 

May 

91      June 

Outside  Market. — Copper  stocks  were  the  best  feature 
of  the  outside  securities  market  this  week  as  reflected  b}' 
the  general  advance  which  has  taken  place  in  the  prices  for 
these  shares.  The  rest  of  the  market,  while  not  so  active, 
was  steady,  with  a  strong  tone.  Nevada  Con.solidated 
Copper  led  the  rise,  with  a  gain  of  about  23^2  points  to  153^, 
the  clo.se  to-day  being  at  15J/8.  Cumberland  Ely,  after  an 
advance  from  8  to  8, t^,  jumped  to  9J4  and  ends  the  week 
at  93^.  Guggenheim  Exploration  on  active  trading  moved 
up  from  160  to  180.  Boston  Consolidated  Copper  .sold  up 
from  133/^  to  14:^.{.  British  Columbia  Copper  advanced 
from  5  to  5^  and  to-day  touched  Q^^,  closing  at  Q%.  From 
255^^  Butte  Coalition  moved  up  to  273^,  the  clo.se  to-day 
being  at  the  high  figure.  Greene  Cananea  recorded  an 
improvement  from  IQ%  to  123-^,  easing  off  subsequently 
to  12?/^.  Dominion  Copper  sank  from  23^  to  2,  but  re- 
covered finalh'  to  23^4.  Douglas  Copper  from  43^  advanced 
to  4,3^,  then  dropped  to  4.  LTnited  Copper  common  went 
down  from  7  to  O^u  and  up  to  73^.  Golclfield  Consolidated 
fluctuated  between  5  11-16  and  5'/^  and  Nipis.sing  between 
7  and  7  7-16.  Among  the  specialties  Standard  Oil,  after 
moving  down  from  645  to  Md}/),  advanced  to  649,  but 
clo.ses  at  645.  Chicago  Subway  lo.st  a  point  to  20  ^/g.  The 
announcement  of  the  reorganization  plan  of  the  Consoli- 
dated Steamship  Lines  helped  the  4%  bonds,  the  receipts 
for  which  ro.se  from  11  to  13,  with  a  reaction  to  123^^2-  T^<^ 
4s  were  dealt  in  up  from  113^  to  12-^  and  off  fiuallv  to 
12J^.     Tidewater  6%  notes  sold  between  98       and  98  9-16. 

Outside  quotations  will  be  found  on  page  278. 


New  York  Stock  Exchange— Stock  Kecord,  Daily,  Weekly  and  Yearly 


OCCti'VlNii     TWO     1'A<,;ES 


STOCKti—HIUHtlSl   A.\D  LOWEST  SALU  FlUCKS 


July  23 


86       871; 


93' 2  'J4 

9134  93I4 

•82  SB 

Mb  52I4 

• 65 

lesig  1091 

»63        631 

♦  190      200 

423s 
25I4 
*50 

07s 
*45 
♦  1714 
*8l4 
13834  14II4 
*155      15S 
130 
149 
1571 
*200 
•135 

•  155 

•314 
•11 


43I4 
253}^ 
5S1 

7I4 
50 
23 

9'4 


132 
149 
1581" 
210 
140 
105 
334 
13 


•55 
•88 

3134 

62 


95 

321-. 

621-> 


I65I4  lliOU 


510 
271 
66 
42 
1518 
24 
2234 
3834 
2S        28 
13438  136is 
6334     651 -. 
♦70 


♦475 
*261'> 
♦63 

* 

2334 

2112 
3734 


Morula/ 
July  27 


865s    871; 


94 
9258 
*S2 
5134 


94 1-. 

93I4 

SO 

53 

05 


1675s  I6BI4 


*63 

190 
4234 
25I4 
*50 

0"s 
*45 
*17l4 
5S34 
139 
*155 
*130 
148 
158 
*200 
*136 
*155 
*3 
*10 

5634 
*8S 
32 
6II2 
52 


(531 
200 
433,s 
251j 
581  •> 
fi'S 
50 
24 
83; 

1417s 
15SI" 
1341  •> 
14S1- 
159 
210 
140 
165 
31  ■> 
12 

95 

323s 
62I4 

5: 


Tvcsday 
July  28 


16538  1671: 


•72 
*85 
*80l" 
139 

III2 

3II4 
*17 
§35 
*55 
*241'> 
*56" 
*13 
*421'> 
*3S  " 
10834 
•135 

30 
•  14 

15 

28 
*65 
11478 

•  137 

3018 
*63 
54 

•  105 
IO7I4 
•39 
•92 
•71 

••13812 
411" 
73I2 

*80 

I39I2 

127 

•70 

•80 

•70 

124 
7612 
90 

1167s 


1718 

3218 
•45 

27 
*17 
•39 

9078 
•  11818 

1878 

4834 

25 

3134 

*9 

2318 

4834 

92 
ISlSs 

S3 
•  18 

38 

117s 

25 
*10'« 


26 

¥8" 

8S 
1421« 

IU2 

3175 

18 

35 

60 

251  o 

57I4 

161" 

49 

44 
10934 
138 

30 

]5Io 

I5I4 

28 

70 
11514 
145 

3II4 

65 

56 
115 
lOSl" 

41 
100 

76 
140 

42!" 

741" 

82 
1411" 
I28I4 

SO 
100 

90 
1247. 

761" 

00 
11834 


I7S4 

333. 

48 

27 

1734 

41 

9:;i8 

1191" 

1914 

4834 
25 
317s 
10 
2334 
50 
92 
1541" 
831s 
21 
38 
12 
261 
111 


*475 
27I4 
65 


I5I2 

24I2 

2258 

39 

28 
I35I2  137 

6534    681 
*70       .._ 


510 
27I4 
65 
42 
151" 
241" 
231s 
3934 
29 


127s 
2b 
7978 
90 
S7 
1423, 
1134 
32 
UWj 
36 
60 
26 
671" 
161" 
49 
42 

10734  10934 
*135      139 
29        30 


*12 

^ 

*72" 
*S5 
*S0 
141 
11'8 
3II4 
§1034 
*35 
*55 
*25 
*56 
*13 
*43 
*38 


29I4 
*65 
114 
*137 

3012 

64 

521" 

*105 

10634  109 

*39        41 


29I4 

70 
II5I4 
143 

3II4 

64 

56 
115 


*70 

140 
4II4 
7334 

*S0 

I4OI4 

12738 

*70 

*80 

*70 

1241s 
76 
91 

1171s 

*S31" 
83I4 
171" 
3318 
47I2 

*26 
I6I2 

*38 
911" 

II8I4 
1878 
4Slo 
2434 
32 
*9 
2334 
49I2 
9II2 

1525s 

*S234 

*1S 
3812 
121s 
2534 

*1039 


741- 
1411.1 

43 

747s 

82 
]413j 
1281" 

80 
100 

90 
1251.; 

76 

91 
119 

841- 

S3l"i 

1734 

343s 

47I" 

27 

167s 

41 

93lj 
llSl" 

I9I4 

4S3j 

243j 

32 

101- 

237s 

50 

91 
15538 

83 

22 

381" 

121s 

26 

111" 


8(>34 
*91 

9334 

921" 
♦S3 

5II2 

iogrs 

♦63 
*190 
4278 
25I4 
*50 

07s 
♦45 
♦1714 
81" 
13938 
*lo5 
132 
14S 
15S 
*200 
*136 
*155 
♦3 
11 
57 
♦88 
32I4 
601" 
52 
1661" 
♦475 
♦2612 
65 
* 

is" 

24 
23 
3934 

281" 

I35I4 

67l4 

♦  70 

♦  12 
♦23 
♦72 

85 
* 
1401" 
llSs 

3114 

♦  17 
34I2 

♦  55 

♦  25 
5678 

♦13 

♦  43 
♦38 
1075s 

♦  135 
♦25 

♦  14 
I5I4 
29 

*65 
11338 

♦  138 

30I2 

♦  83 
501" 

♦no 

1061" 

♦40 

♦93 

♦71 
1403s  § 
411" 
7334 

♦81 

13978 

I27I4 

*70 

♦80 

*70 

1235s 

§757s 

♦90 

1171s 

*S3 

♦SU" 
1758 
33 
49 
2634 
1734 
39l8 
911" 

1181" 
1884 
49I4 
241" 

♦31  " 
♦t) 
231" 
491" 
9134 

1521" 
83 

♦  19 

♦  37 
1214 
25 

*101" 


873; 

93 

933. 

931 2 

86 

5218 

65 
171 

631" 
200 

435s 

25I4 

58 

50 

24 
81" 
141 
158 
1323s 
14S>.- 
15S3.1 
210 
13S 
165 
31" 

11 

57 

95 

321" 

6218 

52 
1663^ 
510 

271" 

65  " 

42 

151 

241" 

251s 

41 

3OI4 
1363s 

681" 


W  cdnesday      T/iuTSday  Friday 

July  29  July  30  Juiy  3I 


12-8 
26 

7978 

85 

861" 
1417s 

113s 

311 

18 

35 

60 

26 

57 

161 

49 

44 
109 
138 

30 

151 

153s 

29 

70 
1151" 
143 

31 

64 

531" 
120 
ll)75s 

411" 
100 

75 
1405s 

42I4 

74I4 

82 
14078 
12s 

SO 
100 

90 
1243, 

7575 

94 

1185s 

84 

831" 

177s 

341s 

49 

2634 

18 

3934 

93I4 
1191" 

191s 

49I4 

25 

32 

10 

235g 

4934 

921s 
1543s 

83 

22 

38 

123s 

26I4 

12 


861" 
♦91  " 
♦U3I4 

93 
♦S3 

5034 
*- 
170' 
♦63 
♦  193 

421" 

♦  241" 
♦50  " 

678 
♦45 

♦  17 

SI2 

1391 2 
1=156 

1311" 

145 

158 

♦200 

*136 

♦155 

♦  3 

♦  10 

♦  55 
♦88 

3238 

6II2 

52 

106 

♦475 

27 
♦63 
♦39 
§1512 
♦231 " 

241s 

40 

2934 
13534 

6818 


S7I4 

93I2 

933j 

9418 

86 

52 

65 
1707s 

631" 
200 

4234 

251" 

55" 
7 

50 

24 
SI" 
141  " 
1571" 
13238 
I4SS4 
I58I4 
210 
140 
165 
31 

1134 

58 

95 

321 

6176 

52 
166 
510 

2734 

66 

395s 

151 

2434 

25 

401 

301" 
1365s 

69 


1378 
♦23 

♦  72 
♦85 

* 

i4034 

11 

307s 
♦17 
♦34I2 
*5b 

25 
♦56 

♦  13 

♦  43 

♦  37 
108 

*135 
♦25 

♦  I4I2 
15 

♦28 

♦  65 
11358 

*138 
3038 
♦63 
521" 
♦110 
10618 
♦40 
♦93 

♦  71 
13S3s 

41 
73I2 

♦  81 
I4OI4 
127I4 

♦  71 
♦80 

♦  70 
124 

♦  75 
♦91 
11738 
♦82 
♦811" 

171" 

33I8 
*46 

26I4 

177s 

40 

9178 
11834 

19 

49 

25 

3II4 

♦9 

2314 

49Ss 
.t91 
1523s 

S3 
♦20 

36 

I2I2 

2534 

101" 


S65s 
93 
9234 
9378 
*S3l2 
51 
* 
171 
63 

♦  190 

4234 
♦24 

7 
♦45 
♦20 

85s 
1397s 

15712 

♦131 
14938 
158 
200 

♦  130 
^'155 

♦31s 

U 
*55l2 
♦S5 

32 

6134 

5218 
1667s 
5G0 

27I" 

6578 

♦  141'" 
24  ' 
2378 
40 
297s 

13578 
6734 


873s 

93 

93 

94-.', 

87 

511" 

65  ■ 
174 

64-5 
200 

43I4 

253. 

561 
71: 

50 

24 
9Is 
1401. 
157: 
1331' 
150 
1583. 
210 
140 
165 
33. 

HI- 
SS 

91 

325s 
621s 
521s 

167 

519 
271" 
66 

"lYl" 
241". 
241" 
4934 
3OI4 

1361" 
6S34 


14 
26 
79 

89 

87 
1411" 

III4 

311" 

18 

36 

60 

253g 

57 

161" 

49 

44 
109 
139 

30 

151 

15 

29I2 

70 
1155s 
143 

3II4 

64 

541" 
120 
1073s 

411" 
100 

75 
1401" 

4134" 

74 

82 
1413s 
I2SI4 

80 
100 

90 
1247s 

76 

94 
1185s 

84 

831" 

173. 

34 

55 

265s 

1778 

405s 

93 
11 884 

1918 

49 

25I4 

3II1 

IOI4 

231 

495s 

91 
1541s 

83 

22 

36 

131" 

28 

10 


♦23 
♦73 

♦85 
+ 
141' 

11 

31 

I7I2 
♦35 
♦55 

♦  241" 

♦  501" 
♦13  " 
♦43 
♦37 
1071" 

♦  136 
♦25 

♦  14 

♦  1478 
2884 

♦65 
1141" 

♦  138 

3078 

64 

54 

♦  110 
107 

♦  40 
♦93 

♦  71 
1383s 

4II2 
731" 

♦  SI 
1405s 
12734 

♦  70 
♦80 

♦  70 
1243s 

75I2 
♦91 
1171" 
*Slli 
♦811" 
1734 
33I4 

♦  48 
267s 
18 
4034 
921s 

119 

1834 

481" 

25 
•31 

•9 

2234 

49I4 
5901" 
15234 

83 
*19 
*37 

I3I4 

2778 

11 


26 
76 
89 
87 
141! 
11 
313s 

171 

30 

60 

253s 

571" 

16!" 

49 

44 
10834 
1381" 

30 

151" 

151" 

2S34 

70 
1151" 
143 

313s 

641" 

557f 
120 
1073s 

411" 
100 

75 
13S5; 

42 

74!. 

82 
1413 

12S1;; 

80 
100 

90 
125 

751  ■- 

95 
ilSSj 

84 

831" 

is' 

335s 

55 

267s 

ISis 

407s 

921  ■: 

lliji." 
19!s 
491.1 
257s 
311- 
10 
2234 
491" 
901" 

1535s 
83 
21 
39 
131 2 
2.'J3s 

in- 


865s 

9318 

93 
19138 
♦80 

51 

i73i"4 

♦  641" 

♦  190  " 

43!8 

♦24I2 

* 

684 

50 

♦20 

9 

140 

;i56 
13214 

1501" 

15S12 

*200l8 

i<132 

♦155 

338 

12 
♦55I2 
♦88 

32 

6178 

52 
1671s 
519 

2734 

66 
HO!" 
§1434 

24!" 

24  " 

40 

30 
13578 

671" 


871" 

93is 

933j 

92 

84 

5184 

65 

200 

43:4 

253j 

57 
7 

50 

24 
934 
14184 
1591" 
132U. 
151  ' 
160 
210 
136 
165 
358 

13 

68 

95 

32I4 

or 

52!s 

169 

519 
2734 
07 
401' 
1434 
241 
251s 
411s 
31 

137 
68 


Sates  0/ 

the 

Week 

Shares 


28,550 

30( 

2,100 

26,900 

"30".  7  20 

29'8oo 
60U 

5,60U 
435 


2,000 
100 


2,175 
92,190 
100 
1,922 
2,925 
6,850 


14 
♦23I4 

♦  73 
♦85 
♦SO 
141 

Ills 
3II4 

♦  17 
36lg 

♦55 

25 

57I4 
♦13 
♦43 


14 
26 
76 
89 
87 
1421 
lUs 
32 
18 
3618 
60 
25I4 
57I4 
161 
49 


IO8I4 
513612 
♦25 

♦  14 
1538 

♦  28 
♦65 
115 

♦  140 

31l8 
♦63 

55I4 
♦106 
10783 
♦40 
♦93 

♦  71 

♦  1381" 

411" 

731 2 

♦81 

M08s 

12734 

♦  70 
♦SO 
♦70 
12412 
♦75 
•90 
11734 
♦81 

8312 
1734 
3318 
*4S 
2612 
1818 
4078 
9218 

♦  1185, 

1884 
481" 
25I4 

♦  31 
♦914 

♦21 

4884 
♦9OI4 
15278 

&2I2 

♦  18 
36 
1314 
2734 
11 


10938 

1361" 
30 
151" 
153s 
29!" 
70 

1168s 

142 
315s 
6434 
563j 

120  ■ 

IO8I4 
4II2 

100 
75 

1401" 
4214 
731" 
82' 

1417s 

1281" 
80 

100 
90 

12578 
76 
95 

1221s 
84 
835s 
1734 
3334 
55 
2684 
183s 
411" 
931s 

II9I2 
19 
5014 
251" 
33 
10 
23 

49I4 
92 

I55I4 
821" 
21 
36 
I3I2 
287s 
131" 


50(1 

1,200 

200 


7,765 

2,440 

1,155' 

4,400 

800 

920 

725 

2(1 

1,005 

2,00(1 

92,450 

9,5 

5. 830 

4S,9(K1 

74,860 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


40 


100 


19,350 

1,625 

3,700 

120 

470 


2,035 
600 


6,800 

20 

300 


800 
420 


6,349 


20,400 

800 

46,885 


15.750 


1,610 

20,340 

4,300 


54,794 
11,665 


44,210 

330 

400 

487.600 


800 

4,800 

37,775 

275 

1,100 

2,500 

2,100 

113,200 

1.683 

7,556 

2,000 

13,200 

600 


1,050 
3,500 
1,290 
537,360 
1,750 


400 

4,100 

18,200 

3  000 


Railroads 

Atch  Topck.i  &  Santa  Fe 
Do     prcf 

.Atlantic  Co;ist  l^lne  RR-. 

Baltimorc  A  Ohio 
Do     prcf 

Brooklyn  H.ipiU  Transit, 
liullalo  &  Susque,  prel 

(Canadian  Paciflc 
-'anada  Southern 

Central  ol  New  Jersey 

Chesapeake  &.  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western. 
Do   4%    debentures-- 

Do   f>%    pref   "A" 

Do    4%    pref    "B"... 

Chicago  Milvv  &  St  Paul. 

Do    pref. 

Do    com  Installm't  ctfs 
Do    prcf  installm't  ctfs 

Chlcaco  &  North  Western 

Do    prcf 

hlc  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  '1  rac  ctfs    stmpd 
Do    pref  ctfs  stmpd 

Cleve  CIn  Chic  &  St  L... 
Do    prcf 

Colorado  &  .Southern 

Do    1st  preleired 

Do    2d  preferred 

Delaware  &  Hudson 
elavvare  Lark  &  West. 

Denver  &  Riu  Grande 

Do    prcf 

Detroit   United 

Duluth  So  .Shore  &  Atlaii 
Do    pre! 

Erie 
Do   1st   pref 

Do   2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W ,  deb  ctf  A 
Do  deb  ctf  B 

Havana  Electric 
Do    pref. 

UockinK  Valley  tr  rects.. 

Do   pref 

I  lllnols   Central 

■Lnterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do   pref 

KC  Ft  S  &  M  .  tr  cts  prel 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western  — 
Do     pref 

I^ong  Island 

Louisville  &,  Nashville 

V/fanhattan  Elevated 

•l-'-Letropolitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Paciflc 

Nash  Chatt  &  St  Louis. 
Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref.. 
Northern  Paciflc 

Do  subscrip  rects 

Paciflc  Coast  Co 
Do  1st  pref 

Do  2d    pief 

Pennsylvania . 

Pittsb  Gin  Chtc  &  St  L... 
Do   pre< 


tiange  Since  Jan.  1  1908 
On    Oasis    ol    IW-sfiare    las 


Oeadins" 


1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref . 

3t  L  &  San  Fr.  1st  pre'l.. 

Do   2d   pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do      pref  do 

'I'^exas  &  Paciflc 

-*-hird  Avenue  (N   Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref . 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do   prcf 

Unit  Rys  Inv't  of  San  Fr. 
Do    pref 

Wabash 
Do    pref 

Western  'T;irviairi_ 


Louesi 


66  Feb  14 
8338  Feb  17 
59I"  Meh  2 
7612  Feb  10 
80  Jan  3 
37I4  Feb  10 
0434  Aich21 
140  Feb  1; 
Alell 
Feb  1 1 


HU/titsi 


54 
160 


25I2  I'cb  19 


10 
•J  7 


8 

20 

§70 

62 

69 


46 
12 
34 
30 


Feb  1, 

Meh  24 

31r  Feb    8 

33I2  Meh  19 

I5I2  Feb  15 

5  Feb  11 
10312  Jan 
138     Jan 

«S!2Jan 
12558  Jan 
13512  Jan 
1 185  Jan  11 
114  Feb 
14012  Jan  3 
5s  Apr    3 

4  Apr  10 
47I"  J'nel 
8518  Feb  19 
21     Feb  19 
503s  J  an 
3934  Feb  19 

14112  Feb  10 

420     Jan     6 

I4I4  Feb  19 

39I4  Meh  2 

321"  Apr  1 

6  Feb  11 
1134  Feb  13 
12  Meh  6 
2438  Meh  4 
16     Meh   6 

11334  Feb  10 
48l2Jan  2 
71  Meh  19 
Jan  14 
Meh24 
Jan  h 
Feb  10 
Mehly 

122I2  Feb  1/ 
684  Jan  4 
17i«  Feb  19 
10  Feb  19 
27I2  Feb  19 
6978  Feb  19 
is  Feb  25 
Feb  19 
Jan  4 
May  2 
I'eb  6 
8714  Feb  19 

120  Jan  4 
15  Feb  24 
1412  Jau  2 
I4I2  May  1 
20  Meh  2 
61  Feb  29 
7914  Jan    2 

1231"  Feb  11 
I7I2  Meh  2 
46  Feb  19 
2SI2  Feb  19 
9734  Jan  :.' 
9018  Jan  2 
24l2Jan  3 
90  Jan  14 
60     Feb    8 

12838  Jan  6 
2918  Feb  19 
68  Feb  19 
74      Meh  24 

1167s  Jan    2 

103  Feb  10 
71l2Apr  2 
90  May26 
79     Mch27 

10x84  Jau  2 
59  Jan  7 
Slis  Meh  3 
92isFeb  17 
78  Jan  2 
76  Jan  6 
1012  Feb  3 
203^  Feb  3 
42  J  11^24 
1914  Feb  19 
10  Meh  7 
2412  Feb  19 
oeUFeb  17 

106%  Jan     2 

91s  Jan  10 

251"  Meh   5 

12=4  Feb  29 

151"  Meh 23 

S75  Apr    9 

12  Feb  0 
33  Feb  3 
7814  Feb    7 

1101"  iMcb   2 

V9I4  Apr    2 

15     Jan  24 

271"  Jan  22 

684  Meh  3 

13  Meh   3 

5  Mrtil4 


881s  J'ly  23 

95  J'ne29 

96  J'ly  21 
948s  J'ly  30 
87     J'neKj 

54  May  19 

643,  Meiil'l 

17458  J'ly  31 

64<s  J'ly  au 

195      J'ly  24 

4658  Mav21 

27      J'uelL. 

60     May  i. 

Sis  Jan    3 

50     MaylL 

31     Jan    6 

10     Jan     I 

1431s  J'ly  23 

158     J'ly  2 

1345s  J'ly  23 

151      J'ly 

1607s  J'ly 

205     J'ae25 

139     J'ly  20 

165     Mavlo 

4     Maylt 

1434  Mayl3 

62     Jan  15 

95!"  M.ay2i 

3314  J'ly  2J 

6^12  J'ly  2-. 

52I4  J'ly  L'2 

169      J'ly  31 

540     Mav  ^ 

2734  Mayly 

70     Mavis 

42  J'ne30 
I6I4  Apry>! 
26  Apr  24 
2518  J'ne2s 

44  Mayl9 

31  J'ly  31 
13712  J'ly  -23 

69  J'ly  29 
77I2  Apr  6 
143s  May22 
23     Mav  6 

74  May26 
90     May  14 

55  May  14 
14234  J'ly  27 

l2i2J'ne  1 
3334  J  no  k 
19  Mayl9 
3612  J'ly  23 

70  Jan  13 
26  Mayl3 
58  J  ne  1; 
1984  MayK. 

45  May  12 

40  Apr  24 
113  May  19 
139I2  MaylO 

o5  Apr  13 
201"  Jan  28 
1718  May  16 

32  May  14 
6912  MavlO 

117     J'ly  2b 

144      J'ly  22 

3184  J'ly  2a 

641"  J'ly  30 

6412  May2C; 

115     J'ly  23 

IIOI4  J'ly  22 

4178  J'ly  23 

102      Mavl2 

75  May  14 
142     J'ly  23 

4384  Mayll 
74's  J'ly  27 
81  Jail  9 
14288  J'ly  23 
12984  J'ly 23 
93I"  Jan  14 
90      May2G 

97  Jan  13 
126I4  J'ly  23 

7612  J'ly  25 

98  J 'lie  4 
12218  J'ly  31 

8712  iMaylS 
86I2  MaylS 
IUI2  Mayl4 
4058  Mayl3 
6184  Jan  15 
34  Mav  14 
1838  J'ly  31 

41  ■•  J'ly  31 
937s  J'ly  23 

I25I2  JTayl3 
IOI2  H;ayl9 
501"  J'ly21 
26  May20 
39  Apr  13 
I5I4  May  2 
237s  J'ly  2? 
50  J'ly2£ 
92I4  Mayl9 

15578  J'ly  2:. 
S5i8  .M:!y22 
24I2  Apr  2» 

43  Apr  25 
14I4  May21 
29  May22 
IB     Ma^-1^ 


Rarujt  lor  fitvioxu 
i  ear  (1907) 


Loweisi 


B638NOV 
78  Nov 
58  Nov 
753sNoV 
75  Nov 
2684N0V 
y4l2Nov 
138    Nov 

52  Nov 
144  Nov 
223I4N0V 

Sis  Nov 

48_  Sep 

67sNov 

46    Dec 

21    Dec 

8i4Dec 

9312NOV 

130    Nov 

tS5    Nov 

111    Oct 

126    Oct 

1S6    Oct 

106    Oct 

137l"Dec 

134  Oct 

8    Dec 

48     Nov 

86    Dec 

17    Nov 

41    Nov 

29!"Nov 

F23580et 

369!20ct 

lb    Nov 

53  Nov 
3134Dec 

6l4  0ct 

10  Nov 
.2I4NOV 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75  Oct 
684  Oct 
241  "Oct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 

14  Nov 
9I2N0V 

29  Dec 
00     Oct 

15  Meh 
45    Meh 

11  Nov 
3984N0V 
26  Dec 
85I2N  OV 

lOO'sOct 
23  Dec 
I284N0V 


Highest 


149 
205 
234 
170 
165 


23l2Dec 
2:62l2Dec 

60  Oct 
HO    Oct 

2  084  No  \- 
53  Nov 
441s  Dec 
97    Dec 

aSd  Dec 
1984  Oct 
85  Nov 
41    Oct 

1273sNov 
28  Oct 
66  Oct 
70     Oct 

lOOliOet 
91I2N0V 

66  Nov 
65  Nov 
85    Dec 

1TO3I2N0V 
51    Oct 

ooiaOct 

70>2Oct 
73    Oct 

67  Nov 
III4N0V 
26l"Nov 
58    Oct 

24  Nov 
1 1     Nov 

25  Nov 
63l4  0ct 

100  Oct 
10  Nov 
29I2X0V 
I712NOV 
16    Nov 

9  Dec 
1634  Dec 
2934  Nov 
6884NOV 
100  Oct 
75  Aug 
lOlsNov 
20    Nov 

8    Oct 
I4I8N0V 

0    Oct 


IO8I4  Jan 

10158  Jan 

1331s  Jan 

122     Jan 

941 2  Jan 

835s  Jan 

8684  Feb 

195I2  Jan 

6512  Jan 

220  "Jan 

56     Jau 

27I2  Jan 

69     Jan 

18     Jati 

79     Feb 

71".  Feb 

261,.  Jan 

I5712  Jan 

165!"  Jau 

141  "  Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

,384  May 

17     J'ly 

92*8  Jan 

10812  JiiQ 

3S78  Jan 

691"  Jan 

58!"  Jan 

227I"  Jan 

510  '  Jan 

427s  Jan 

83'R  Jau 

sois  Jan 

I9I2  Jan 

39  'Jan 

44I4  Jan 

757s  Jan 

67     Jan 

I8934  Jan 

85     Jan 

75      Oct 

14I2  Jan 

47  '  Jau 

S6!"  Jan 

114  ■  Meh 

94     Jau 

172     Jan 

39     Jan 

75I4  Jan 

287s  Jau 

61     Jan 

SO     Jan 

30=4  Jau 

6 134  Jan 

2sl"  Jan 

671"  Apr 

67!"  Jan 

145!s  Jan 

146      Feb 

107      Jan 

275s  Jau 


59     Jan 

90     Jan 

14014  Jan 

16S     Jau 

44-58  Meh 

7234  Jan 

U2-!4  Jan 

147     Jan 

13484  Jan 

631"  Jau 

110  '  Jan 

913 1  Jan 

189     Jan 

4S-'is  Jan 

92 14  Jan 

90I2  Jan 

1891"  Jan 

134     Feb 

1241s  Jan 

76      Nov 

125      Meh 

1413s  Jan 

78     Jan 

10512  Jan 

13918  Jan 

92     Jan 

94     Jan 

301s  Jan 

641"  Jan 

70  'Jan 

4S3s  Jan 

25I"  Jan 

6212  Feb 

9614  Jan 

lisis  Jan 

34      Jan 

94!"  Jan 

,S7l8  Jan 

123     Jan 

29     Jan 

3384  Jan 

5478  Apr 

10812  Jan 

183     Jan 

9b     May 

62     Jan 

711s  Jan 

18!"  Jan 

88I2  Jan 

301"  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIOxNS. 


Banks 

New  York 

Aetna 

America  11-- 
Amer  Exch. 
Battery  Pk. 
Bowery  1'  -  - 
BronxBornl 
Hutch  &  ]>i 
Century  H. 

Chase 

Chatham  . 
Ch  l^eaKx 


isid 

Ask 

170 

510 

.525 

225 

230 

lis 

125 

320 

335 

300 

150 

155 

170 

185 

235 

300 

305 

200 



Banks 

Chemical  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  11-. 
Columbia  H- 
Commerce  . 
Consol't'd.. 

Copper 

Corn  Ex  11.- 
Rast  River. 
Fidellfv  H- 


Bid 

Ask 

405 

415 

I47I2 

15212 

2,S5 

290 

215 

225 

700 

. 

400 

500 

tl68 

tl69 

115 

120 

218 

225 

305 

315 

135 

145 

165 

175 

Banks 

Fifth  Avell. 

Fifth    

First  

14th  St  H    -. 

Fourth 

Ga!l,-itln  ... 
Oarfleld  ... 
Germ  Am  H 
Germ'n  ExH 
Germanla  H 
Greenwich  H 
Ham-iIto;i  II- 


Bid 

Ask 

3800 

300 

350 

675 



175 

185 

196 

200 

315 

.325 

285 

300 

tl341" 



47o 

500 

500 



250 

205 

Banks      1 

Hanover  .. 
Imp  &  Trad: 
Irving  N  Ex 
Jefferson  H  . 

Liberty 

Lincoln    

Manbattanll 

.Mark't&Ful 

Mechanics' 

Vleeh&TraU 

Mercantile  . 

.VIerch  Exch 

Merch.ints'- 


Bid 

Ask 

475 

485 

520 

530 

175 

1.S5 

170 

ISO 

435 

405 

515 

290 

3i'0 

240 

250 

124712 



l"25" ' 

i-.ib' 

165 

170 

155 

160 

Banks 

Metropolis  T 
Vletropol'nli 
Mt  Morrisll. 
Mutual  H... 

N  assau  11 

\'ew  Amst. 
-New  Neth'd 
NewYorkCo 
New  York  . 
N'ht  (ScDavIl, 
19th  Ward  IT 
North  Amet 
Northern  - . 


Bid 

Ask 

375 

lu21" 

I67I2 

200 



295 

305 

195 

206 

.. 

_  _  -- 

210 

500 



300 

310 

270 



500 





155 

Banks 

Oriental  H.. 
Paciflc  II-.- 

Park 

People's  H-- 

Phenlx 

Plaza  11 

Prod  Exch  H 
.Sherman  .H 
Seaboard  .. 

.Second 

State   II 

12th  Ward  H 
23d  Ward  H 


Att 


230 

250 

410 

420 

295 

305 

1471. 

153 

.575 

... 

1.50 

.  — — 

135 

... 

340 

360 

350 

... 

2.50 

--. 



300 

190 

x-dividead  aad  rletits.   tt  New  itock 


♦  Li  Id  and  asked  orices 
■<  Sale  a<  Stock  E'xchan 


no  sales  were  made  on  this 
se  or  at  auction  this  week 


day.    X  Ex-riguts.    §  Less 
/I  l.<t  lustallm't  paid,     n 


than  100  shares     II  Sta 
Sold  at  private  sale  at 


te  banks     a  i? 
this  price. 


270 


iMew  Yorii  Stock  Keeord— Concluded-  -P; 


a^e 


[Vol.  lxxxvii. 


SrOf/C^— H/(7///;;S7   ^.VO  LUH'HST  SALJi  PHK  i-:S 


Jiil'J  25 


6's  O'S 

*13  16 

*S  10 

20  20is 

43  4334 

*1S0 

III4     ll's 
*33-34     35 

72        737 

25I4     251 
♦S7 

21 
*.   -- 

*5l2 
*60 


93 

21 

&0 

6 

611" 


ass  3914 

103      103 


34 

♦SO 


34 

90 


*200     210 


*4 

21 

27I2 
*10 

20Ss 

521'' 
*105 

»5 
*33 


4I4 
21 
273j 
11 
20-i' 
53^ 
lOS 

6 
36 


82:  ■>    b234 
S4'g     8734 

IO7I4  1075s 
*182     220 

»90l2    95 
*7  S 

*39        41 

131      1323s 
♦125      129 

120's  I22I4 
95I4  95I4 
23I4  23I4 
90^8  907* 
445s  4618 
♦2I0  276 
19        19 

♦47        49 

132U  1321' 

♦  11         111' 

♦  19        21 
27        273, 

♦95  971" 
3  Us  3234 
♦20U  21I' 
1365.S  141 
17I3  173 
72I2  721" 
SSSg     361" 


Juiy  27 


*0 
♦13 
*8 
21 
43 


7 
16 
10 
21->s 
44 


♦  ISO 

11         III4 
33I4     33I4 
73        741 
25 
♦S7 


k-o'." 
9 


*72 
85 


85 
85 


96I4  971 

14334  14534 

♦100  102 

*56  ..- 

10334  104' 

♦7I4  8 

2138  213^ 

lOlo  101" 

5734  5734 

♦2234  23 

*77I->  791" 

*65l2  70 

♦67  683j 

90  913j 

II9I2  120 

10  10 

*73  78 

6918  7II4 

§10334  10334 

558  55.. 

74  76I4 

65I4  061j 

26I2  267f 

96  96 

121"  121 

♦4234  45 

32  33 

941"  94; 

♦  166  169 

41  42I4 

♦95  101 

2OI4  21 

73I4  733j 

eOU  621 

♦95  100 

3638  36's 

60  60 

7  7I4 


2034    21:2 

* SO 

6  6 

601 2    61 

3S"s     3034 

1023s  102-i 

331"     34I4 

*S0        90 

*200      210 

♦7I0       6- 

4l8       4Is 
20        21 
267s     271 
♦  10        11 
*20        23 
53I2     54 
*105      106 
♦5  6 

34        37 
S234     S3 
8638    SSI" 
♦107      108 
*1S2      220 
♦901o     95 
♦7  9 

*39        41 
13034  132 
♦125      130 
1211"  12208 
♦95        96 
24        24 
91        921s 
45        46I4 
♦  21 9       234 
1834     205>, 
48l2     50 
130      130 
♦Ills     12 
*19        21 

2734     2SI4 

*9G        971" 

3134     33  " 

♦2OI2     213j 

138        1411?; 

1734  177s 
72I4  721" 
3478     30.34 

♦72        85 

*83  85 
63  63 
971"     981" 

14534  1461  < 
*100      105 

*56 

1021"  I04I" 


Twsday 
July  28 


7 
♦14 

834 
21-',s 


714 

17 
884 

215, 


4334   433 


s'lSl 

*n 
33 

731s 
24;s 

*S7 
2OI2 


♦71. 


"4 


<i4 


♦  2334  241" 
705s  705,. 

*75  85 

♦48  50 

♦  12  15 

♦  28  33 
271->  28 
97I4  97I4 

*62l2  70 

4378  455f 

10758  IO8I4 

36I4  3734 

♦2434  26 

♦  1001"  10.3I" 

♦58  60 


♦250 
56 
73 
97 


305 
56 

7S3f 
97 


2II4     22 
10        10 
57        58 
221"     22.5« 
77        7734 

69  69 
6834     6884 
90        911" 

♦119      120 
IOI2     IOI2 
*72        77 

70  711.1 
§10358  1035s 

55g       6 
76        76 
66        66.34 
2fi.'s     267* 
951"     ;)5S. 
1278     127. 

'■44  45 
321  o  33-5 
041"     95 

I68I2  1681" 
43        441 

♦95      101 
2012     211, 

♦73        74 
6018     62 

♦97      100 
36        37 

♦59I8     62 
7I2       7I2 


lU 
33I4 

741j 
251 
92 
201" 

s; 

534 
61 


534 
♦00 

3Sls     40 
102      102 
33I2     333j 
*S6        90 
♦200      210 
75s       75,, 
4I4       4I4 
*191'>    203j 
20^8     27.-> 
IOI4     1014 
♦2012     23 

531"     543s 
106      106 
534       61" 
37        373j 
821"     821" 
86-34     SSlf 
*1001"  108 
♦182      220 
*90l2     95 
♦7  9 

*39        41 
13034  131 
*125      130 
I2II4  121-34 
90        97 
*23l2     25 
92        921 
45I4     4b 
2I2       ' 
19 


Wediie^dav 
J  lUy  29 


71s  9I4 

17ls  21 

9I4  11 

21  21-S 

43  43I2 

tlSl  

*11  111- 

♦33I4  34 

73,,  75 

25'4 
♦87 

2OI2 


25I4 

92 

201  r. 

82 

61 2 
OOls 
39I4 


51 
60 
381 
*102^    103 
33-"4     33*'s 
590        90 
*200      210 
*7-5s      8^ 
♦4 


4I4 
197s 

27S4 
11 


♦47 

♦  130 

♦  11 

*19 

28 


234 
19 
49 
1.34 
III2 
21 
28 


♦951"  971 
3134  325 
21        2234 

13S      139 
177s     IS 


♦  7134 

35 
♦80 

85 

55 

97 


73 

351- 

85 

85 

55 

971 


I45I4  146 
♦98      102 

*56       

103      103-3. 

8 


♦71 


'H 


211"     211. 

♦  10        101- 

♦  56 
221- 


2438     243s 
71        72 
♦75        85 
♦48I2     50 

♦  10        14 
♦28        321" 

27I2     28 
96I4     96I4 

♦621"     671- 
441s     45.3,', 

108      10834 
37        38 
25I4     253j 

1021"  1021-. 

♦  56        60 
♦fioO      305 

♦56        57 
761^    791" 
951"    95I0 


58 
231s 

78        7834 

681"     68!  r> 

68.34     68-54 

90        901" 
§120      120 

IOI2     lOl" 
♦  72        77 

70I-.     71 
§10334  10334 
578       61 2 

75        75 
*6R        661" 

26-34     26-3. 

95I2     953j 
♦12        13 
♦43        45 

3218  32-3 
♦94  96 
I68I4  1681j 

4,334     44I4 
♦96      101 

20.34     21 
♦73        74 


271" 
*10  " 
*20l2     23 

53I4     5414 
+104      lOfi 
6l8       61 2 
*37        38 

8212     83 

875s     88.1 
10712  1071- 
180      220 
*90l9     95 

♦7  9 

*39        4 1 
I3OI4  13034 
*125      130 
1211'>  122.3s 

SO        96 
♦2334     25 

921 ->    92-3. 

4534     4Glo 
2-8       3I4" 
♦181"     191 

461"     4S1.) 
♦130  "  134  " 
*11         12 
*19        21 

273,     2Sl8 
§97-38     97.3s 

3134     321" 

22I4     231. 
138      139 

IS        18.5,s 

r3l8     731 2 


3518 

♦84 

85 


151. 
85 
85 


97 
145 

*100 
♦50 
104 


621 

100 

37 

64 

7-34       77s 
§5918     5918 
24        247s 


61 
*97 

36 
♦59 


72 
♦75 
♦48 
♦  12 


72 
85 
50 
14 


32I4  32I4 

28  28 

♦96I4  97I4 

64  64 

4433  455s 

IO8I4  1091,< 

38  39-5* 


♦25 
♦  100 

♦55 
*250 

♦56 
77 

♦94 


2534 
103 

59 

300 

58 

7878 


97 
145 
105 

10'4"l4 
71"       71" 
2158     22 

10      10.34 

56        56 

♦221"  231" 
7834  7834 
681"  681" 
681"  681" 
89-34  9OI4 
*119      120 

♦  10        10-3. 

♦72  77 
70.5s     7II4 

10318  1031s 
61"       67p 

♦73        76 
66        mh 
26I4     261j 
95I"     9.5K 

♦12        13 

♦43  45 
32I4     32I4 

♦94        96 

1681"  1681" 
44I4     451- 

*95  101 
2058  21 
73I2  74 
6158     621" 

♦96  100 
307s     37I4 

♦59        64 

'sgilj  "5914 

24I2  25 

72  72 

♦75  85 

4873  49 

♦  12  14 


Thursday 
July  30 

934  10\ 

2OI2  2 13s 

101"  12 

211"  211" 

4314  i-6h 

*1S1 

*11        111 

*33l2     34 
743.1     76"s 
25        25 

♦S7        92 
201"     201 

82 

534       534 
59        60 
39        3'jl" 

lOU"  103 
335s  34 
90  90 
*197  210 
♦  7I2  8-3, 
♦4  4I4 

19-34     20ij 
2u's     2^34 

♦10        11 

*21        23 
5334     54 
♦105      100 
638       61- 
37        37 
82I4     823, 
877s     8884 
§1071"  1071- 
♦182      220  ' 

♦9034     95 
*7  9 

♦39        41 

1301"  1303; 

1251"  1251 

1211"  12184 
95        96 

*231"     25 
9284     83I4 
461s     405 
3  3-5,v 

♦ISI2     191-- 

♦48        49-34 
*129      133 

*11         12 

♦  181"     191 
27I2 

♦96 
31-34 
223 1 


Friday 
July  31 


912  10 

21  213s 

11  12 

21I4  211" 

43-34  423, 


*1S0 

11 

*33 

6l8 


n 
34 

77>s 


2434     25 


*87 
20 


92 

2034 

82 

534 
00!" 


■■'■•3 

5u 

39Ij  39^6 

1011.^  102-3, 

33">s  34 

90  90 

205  205 

*7l2  83.1 

*4l8  4I4 

*20  21 

27.5s  283s 

♦10  11 


2S 
9784 
3238 
.     231« 
1381"  1391j 
I8I4     191 
74I8     751 
35        3534 
♦80        88 
8434     8434 


97  97I2 
1461"  1401.- 
105      109!" 

♦  56       

IO4I4  IO5I4 

7I2       71" 
♦21        22 
1078     lO^s 

♦  56        57 
22I4     23 
77        777, 
69I2     691 
69        69 


89 

*119 

10 

♦  72 


S91s 
120 
10 

77 


34 

28 
97 
67 


♦29 

28 
♦96 
♦021  _ 

441"     45I4 
1081"  109 

3884     39I4 
♦24-34     25-34 
1021"  1021; 
♦57        00 
♦  250      300 
§5612     56!" 

78        78  " 


97    i   *90 


93 


70-58  7II4 

♦103  104 

6.5s  0.3j 

741"  74!.' 

♦  05I4  60 

247s  257s 

95.34  95-34 

♦12  13 

*43  45 

32  321" 

941"  94.3., 

*165  169 

♦43  45 

♦95  105 

21  211 

73I8  731" 

6II4  62! 

5IOOI8  1001s 

37I8  39.3; 
♦60 
7I4 


♦  21 

23 

53.34 

56I4 

♦  105 

100 

03s 

71- 

38 

38 

82 

821  •> 

88 

90!., 

IO7I2 

108 

♦  182 

220 

*9'J34 

95 

»7 

9 

♦39 

41 

131 

1323. 

128 

12.S 

12114 

1211-. 

96 

90 

2.!.34 

243; 

§93-34 

933; 

4(,.5g 

481« 

31s 

33» 

*19 

191" 

50 

50 

»129 

1293, 

♦  11 

113, 

♦  19 

2OI4 

2/34 

273, 

♦90 

97!" 

317s 

321" 

22I2 

231,. 

Saux  o; 

Jie 
^Veek 
Shares 

0,550 
2,203 
2,715 
1,950 
1.900 


1,100 

300 

242,585 

2,900 


13834  139-3j 
19  19.5s 
75        751" 

3434    zrj" 


♦81 
♦83 


Sbl" 
8484 


i98  98 

145.34  146 

*105  109 

♦50       

105  1053g 

7I"  71" 

*21  "  217s 

IO.I4  1084 

♦  55  57 

22I2  24 

♦7612  78 

70  70 

69  69 

♦881"  891 

♦119  120 


i,Si:o 
"""900 

1,700 

10,020 

,.oc 

2,:':;(i 

210 

100 
1011 
331) 

1,10U 

10,340 

100 

100 

25,081 

10 

3,74:; 

1,201 

5,048 

200,000 

700 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


7,025 

280 

0„33t 

2,2.^-^ 

'401, 

2.005 

63,325 

3,450 

1,000 

550 

400 


3,070 

10 

14,.';00 

8,900 
10, 900 
28,100 

2.310 

7,210 


500 

300 

2,600 

2.,S05 

300 


♦  10 

♦72 

71 

104 

67, 


101- 

77 
73 
1041.: 
71- 


64 

7.5,. 


§.59-38    59. 
§247s     247g 


721.1 

85 

52 

14 

32 

28.3. 


72I4 
♦75 
49 

♦  12 
♦29 

27I9 
961"     901 

♦  63        67 
441 2     45.3« 

1081"  10.S7g 
38-58    39!" 
25       25 
*101I'>  103 
♦55        00 
♦250      305 
56        561" 
761"     77  " 
♦90       95 


♦731"     78 
651s     657s 
24!"     25 

§941"     941 
1214     121 

♦43        45 
32!"     3:^1.. 
95I4     95I4 
♦163      168 
44I'>     45 

♦95      101 
21        21 
73.34     73.3 
Oil"     f-21 

♦96  "  100 
39         i  J 

♦60        641. 


4,950 

,SO0 

1.000 

1,100 

200 

3.100 

1,100 

700 

500 

3.940 

250 

430 


Whecllnfr  &  Lalce  Erie-.. 

Do    1st  pref 

Do    2(1   pict 

V\isconslii    Central 

Do    pref    

lntiu?tnnl&Misceilant'«ii<. 

Adams  I'^xpre^s 
lOs-Chalmcis 

Do     pre; 

Amalgamatetl  (.'opper.__ 
.A.mer  Aciiruluiral  Clum. 

Do    pre! 

.American  Beei  Sii];ar 

Do    pu-1 

.\nierlcan  Can 

Do    pref 

■American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref . 

American    Express 

.An;erlraii   Cras.s   'i\vine_ 
American  Hide  d;  Leather 

Do    pre! 

Amerlcfiu  Ice  .Securities- 
American  Linseed  

Do    pref 

American  Locomotive.. 

Do    pref 

American   Malt  Corp.    . 

Do    pref 

Amer  Smelters  .Sec  pref  H 
AmerSmeltlntr  &  Relinins 

Do    pre! 

American  .Snuff 

Do    pref 113 

Amer  Steel  Foimd  trre"c"t< 

Do    pref  tr  ic  cts 

American  .Sugar  Kennne 

Do    pref 

American  Telepii  &  Teiec 
American  Toljac  (new) .  pf 
American  Woolen 

Do    pref 

^'Anacon(l^iCopper  Pari,2U 
dBatopllasiMlnlng  I^ariZU 

Bi;chlt.h..m  Steel 
do  pref 

Brooklyn  Union  Gas 
Brunswick  Dock  AC  Imp 
Bntterick  Co 


("Central  Leather  . 
-'    r 


25        2534 
72.38    73 

♦75  85 
51        5T 

♦  12        14 

♦29  32 
28-54  31 
97        97I2 

♦64  69 
44!"     451" 

1081"  109 
39I4     401" 
2434     251" 
*I011"  102U 

♦55        60  " 
♦250      305 
55        55I4 
7612     77I4 

♦90        95 


28,. 500 

005 

25.000 

1,270 

2.750 

2,700 

1.2.30 

500 


6,120 
790 
.325 

4.450 


4.250 

2.S90' 

4,075 

31 

20,200 

100 
2.300 

126 
1.995 
1.485 


3,100 


100 

6,900 

1.507 

100 

72.675 

27.895 

30.180 

800 

40C 


860 
10.400 

500! 


Do   pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refininsr.. 

Do    pref 

Distillers'  Securities  Corp 
Federal  Minlnp  &  Smelt'e 

Do    pre! 

Federal  Susar  Ret    of  N    \ 

Do    pref 

General  T^lectrlc 

Granby  Cons  M  S  &  pIII 

Int  Harvester  stk  tr  ctls 
Do  pref  8tk  tr  ctts 

int   Mer  Marine  stk  tr  ctft 

Do     pref 

International  Paper 

Do    pref 

intemat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do    prel 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newliouse  M  &  S.Par  510 

New  York  Air  liralie 

North  Amierlcaii  Co.  new 

Pacific  Mall 
eople's  G   L  (fc  C  (Chio 
Pittsburgh  Coal  Co. 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring. 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel&lrn 
Do  pret 
ilTennessecCopper  Par$25 
Teias  Pacific  Land  Trust 

Union  bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pret 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do    1st  pref 

Do    2d  pret 

United  States  Steel 

Do    pref 

rfUtah  Copper Par  Slo 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estem  Union  Teleg.. 
Westingh'seEl  AMfg  assen 
Do  1st   pret 


harhit:  iiince.  Jan.  I  1908 
On    bai>ls    ol    lOO-s/iare    lois 


Ixnccfi 


41"  Wch  7 
121s  Apr  10 

u     Feb  2 
1312  Feb2.'> 
33     Feo  1'.* 

1(;4     Jan    1. 

5  Mch  0 
14  Mch  0 
461s  Feb  Il- 
ia Jan  4 
7si".lan    4 

yi2  Feb  10 
Oo    Jan  2:. 

4  Feb  10 
'54  Jan 
•-5I2  Feb  lo 
ti4i.i  -Vicn  4 
24-34  Feb  19 
§.su  Jan  li. 
il70     Fc!)20 

3vsJAii     ^ 

234  Feb  21- 
ILl"  -Mcti  1 
121;  Feb     (r 

0    Aicu  ;, 

17  Mch  5 
31.3s  Feb  25 
8512  Jan  c 
3  Mch  ■! 
21  Jan  13 
70  Jan  17 
55!"  Feb  17 
87-4  Feb  20 

200     Apr  30 

80      Mc.4  23 

4I2  Feb  IS 

27',s  Feo  1; 

98-3.;  Jan     1; 

105     Feb  1>- 

101  Jan  b 
721"  Jan  l 
151s  Feij  17 
76I4  Feb  Ij 

$271;  Feb  ly 
$21"  Jan  23 
12 
35 

x8i 
0 

510 
151 


H  Ujhesi 


7 
10 

8 
52 
13 
65 
52 


Jan  1. 
Apr  .-- 
Feb  21 
Jan  :. 
Feb  7 
..  Feb  10 
7.5-34  Jan  2 
15-5s  Feb  11 
1434  Mch  6 
91)  Jan  3 
103j  Feb  10 
60  Jan  2 
27 14  Feb  19 
751..  J'ly  15 

69  t-'eu  10 
55  J'ly  28 
731"l-'eu    3 

HI  "  Jan  2 
7884  Jan  2 
52  J'nell 
99  J'neil 
Mch  1 1 
Feb  26 
Apr  1 
Jan  2 
Jan  2 
Jan  10 
Feb  25 
697s  Feb  25 

08  Jan    3 
102    Jan    2 

7I2  Feb  11 
§70  Feb  25 
30  Feb  10 
87I2  Jan  0 
S5  J'ne27 
50  Jan  2 
42lg  Mch  5 
24  Apr  20 
80     Jan     2 

8I2  Mch  17 
3612  Feb  14 
17I4  Feb  10 

09  Jan    3 
147     Jan 

2354  Feb  8 
75  Jan  29 
1434  Feb  11 
63  J'nel9 
36  Jan  2 
S7i2Jan  7 
S25I2  Feb  17 
45  Feb  11 
4  Feb  21 
44*8  Jan  0 
17l2Feb20 
565s  Jan    2 

70  Feb  IS 
36I4  Feb    5 

4  Feb  21 
16  Feb  10 
1784  Feb  10 
70  Feb  19 
42  Feb  21 
2534  Jan  2 
S7l2Jan  2 
o20  Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch  24 


16 

X&i 

43 

i250 

41 

38 
58 


105s  J'ly  3.1 
21-3s  J'ly  30 
I3I4  >'  >v22 
21-34  J'ly  23 
-.4     J'ly  2; 

SI  85     Jan  1^ 

12     J'ly  22 

.i6     J  'ly  2 

7778  J'ly  .ill 

26     J'ly  2:^1 

945s  J'ly  24 

24 's  ..-i,/ 

7s     A^>r2 

6.58  J'ly  2., 

02      J'lyi-.- 

4,14  J'ly  23 

104     J'ly  2., 

3484  J'ly  13 

90     J'ly  30 

>224      ^vlciyll 

l..:2  Apr  14 

-.I2  Apr  14 

21      J'ly  25 

29I2  May28 

12     May  14 

261"  jM;ivl4 

601j  J'ly  31 

106     J'ly  2. 

7!"  J'ly  31 

S8     J'lybl 


83 '8 

90 14 
108 
200 

90 
8I4 

41 
133i" 


J'ly  16 
JTy3i 
J'ly  21 
Apr  ai, 

Aor  3l 
J'ly  11 
J'ly  1(1 
J'ly:3 


128-'i4  J'ly  24 

12i:3s  J'ly  _ 

y;i2  J'ly  17 

■,.4-..  J'ly  2a 

9314  J'ly3i 

£4^18  J'ly  31 

So       IVU!12( 

21  J'ly2i, 
60      J'ly2o 

13412  J'ly  23 
1184  May  14 

§25  Jan  16 
-9I4  J'ly  21 
9712  J'ly  21 
337sJ'ly  21. 
24      Alayl9 

HII4  J'ly  23 
195s  J'ly  31 
75I2  J'ly.iO 
3734  Mayr. 
80  Apr  30 
85  J'ly  24 
6SI2  J  ■iie2u 

100     J'ly    , 

14812  J'ly  2a 

1091:..  J'ly  30 
59I2  J'ly  10 

1053g  J'lySl 
9  Mayll 
2384  May  7 
12i4Jan  18 
65  Jan  lb 
20  AIch23 
80.3s  J'ly  20 
70  J'ly  31 
t,a  J'ly  3. 
91.54  J'ly  25 

120  J'ly  22 
11     Mayl4 

§80  Jan  ls> 
73     J'ly  31 

IO4I4  J'ly  31 
SO'sJan  20 
80  J'ly  22 
6O84  J'ly  23 
3312  Mch 24 
90!"  J'ly  23 
1483  Mayl9 
4712  Mavlti 
3434  J'ly  23 
95I4  J'ly  31 

1081"  J'ly  29 
4cl2  J'ly2w 
9912  J'ly  21 
21.5s  J'ly  23 

7-114  J'ly  22 

6.314  J'ly  23 

91.      J'ly  20 

342.34  Mch  30 

60     Apr  24 

77s  J'ly  2> 

6914  J'ly  29 

29  May  18 
70  Mayl5 
90  Jan  0 
523g  Mav26 
14  J'ly  23 
3;j3s  Mavl! 
31  J'ly  31 
9938  J'lv  14 
65  J'ly  20 
4578   J'ly  23 

1091g  J'ly  28 

$40!"  J'lv  31 
263i  J'ly  21 

1021"  J'lv  10 
CO      J'ly  23 

i260  Mch30 
Oils  MavlO 
89I4  J'ly22 
9>:     J'lv  22 


Rarn/t  lot  Fievioui 

Year 

(l'J07) 

Loucsc 

Hluhen 

0    Oct 

16.-i4Jan 

13    Oct 

37-34  Jan 

8    Oct 

213;  Jan 

11    Nov 

25's  Jan 

28    Oct 

il'L'Jan 

U50    An; 

.330      J'HL- 

Aug 

lo's  Jan 

14     Nov 

13-.  J  an 

Ml-'jUct 

I21's  Jan 

JU    Oct 

25"f  Jaa 

10    l)ct 

'-0     Fet> 

?34:\ov 

23I2  Jan 

10     Mi-l; 

tO     Jaa 

3    Oct 

7I"  ji()r 

34      .\0\' 

1 01..  Aor' 

;4"isOct 

■3514  Jai!i 

,.-,    Oct 

103     Jiiii 

21    Nov 

3OI2  J'l.^ 

70    Nov 

90     Jan 

175    Oct 

247     Jan. 

3    Oct 

Ml  j;ui 

2I2N0V 

0-4  Jan 

10    Oct 

301..  Jan 

81s  Oct 

88     Jun 

03sOct 

19I4  Jan 

lfll"Oct 

36     Jan 

32I4N0V 

75.'>4  i-eb 

83     Oct 

1  111-  Jail 

21"J  ne 

■  ,■:.  Apr 

17    Nov 

-iw     Feb 

60    Oct 

i^aig  Jan 

58I4N0V 

il5S     Jan 

8184  Oct 

117-5«  Jan 

150     Oct 

§70    Nov 


9'234Dec 

rl06  Nov 

88  Oct 

60  Oct 

11  Oct 

68  Nov 
$25isOct 

S3  Oct 

5  Nov 
23  Nov 
to  i\ov 

6  Oct 
27  Oct 
I17sNov 
6s  Nov 
14  Nov 
14  Dec 
74  Oct 

8  Oct 

46  Oct 
26  Deo 
50  Oct 

47  Oct 
42  Feb 
76  Feb 
89i"Oct 
60  Oct 


4l20ct 
10    Nov 

71">Nov 
51    Nov 

8  Oct 
60  Oct 
40  Oct 
50  Oct 
58l20ct 
90    Nov 

OlgNov 
§75  Sep 
33  Nov 
80  Oct 
$5  Dec 
47i9Dec 
37  "Nov 
19  Nov 
70l4Oct 

7  Nov 
37  Nov 
15-5sNov 
64  Nov 
135i4N'ov 
21l20ct 
72  Nov 
12  Oct 
50l2Oct 
26  Oct 
SO  Oct 
S17  Oct 
42    Dec 

4  Oct 
3934N0V 
17  Oct 
49  Nov 
70  Nov 
36    Nov 

5l"Nov 
18l4Dec 
13l"Nov 
62  "Oct 
39  Nov 
217sOct 
79I8N0V 
$13  Oct 
1238NOV 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Dec 


2O0 
1-J2 


Jan 
J  'no 


Iif7l2  Feb 
131  Jan 
133     Jan 

983 J  Jan 

aOl;;  Jan 

lOii's  Jan 

3028j  Feb 

;yh  .Mav 

:(;i2  Jan 

( 5     Jan 

125     Mav 

141"  Jan 

■<9is  Jan 

40     leb 

102     Feb 

577s  Jan 

2888  Apr 

I4OI4  -Mch 

24.34  Jan 

88     Jan 

78     Feb 

163     Jan 

97     Jan 

621"  J'ne 

100  "  May 

163     Jan 

162     Feb 


24 

ISI2 

81 

41 

81 

75I4 

71 

86I4 

11738 

158s 

87 

76I4 
103 
$20-3j 
1411; 

8934 

4112 

985s 

lO'g 

6058 

57 

9978 
1811s 

671? 

99I2 

41 
100 

7734 
U07 
S5312 

85 
8l8 

61 

49I2 

89 
§117 

90!" 

3OI4 

68 

521 2 
1097g 

7Sl8 

503s 
10734 
S39I2 

393s 
108 

97 
300 

85 

154 

5160 


J'ne 

Apr 

Jan 

Feb 

Jan 

Jan 

,lan 

Jan 

Jaa 

McU 

Jan 

Feb 

Jaa 

Jaa 

Apr 

Jan 

Jan 

Jan 

Jaa 

Jan 

Jaa 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jaa 

Jan 

Jaa 

Mch 

Jan 

Jaa 

Jan 

Jan 

Jan 

Jaa 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Mch 

Jan 

Jan 

Jan 

J'ne 

Jan 

Jan 

\fay 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Union  Excli 
U  SExchU 
Wash  H'tsll 
West  Side  I 
Yorkvllle  H 

Brooklyn 
Borough   II- 
B roadway  T: 

First 

Home  BkV- 
Manufac'rs' 
Mechanics"!] 


Bid 

Ask 

I72I2 

I77I2 

230 

500 

400 

425 

120 

150 

375 

400 

2.i0 



100 



400 

230 

250' 

Banks 

Bid 

Ask 

Brooklyn 

-Montauk  .- 

Nassau 

Nat  City-.- 
NorthSideT 
Prosp'ctPki; 
Terminal  H- 

130 
240 
275 
320 
155 

300 
340 
105 
130 

Trust  Co's 
N  y  City 

Astor 

Bankers'  Tr 

290 
440 

310 
450 

N  Y  City 
Bowl'g  Gr'n 
B'way  Tr-- 
Carnegie  ._ 
Central  Tr. 
Columbia  ._ 
Commercial 
Com 'wealth 

Empire 

EquifbleTr 
Farm  Lo&T 
Fidelity  ..- 


Bid 

Ask 

330 

360 

125 



T17018 

._._ 

1500 

205 

215 

150 

160 

85 

340 

365 

375 

1050 

1100 

190 



Trustee's 

Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knickerb'kr 
L.iw  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton  Tr- 
Mutual 


Bid 

Ask 

415 

240 



435 

225 

125 

150 



310 

200 

190 

350 

400 

750 

800 

500 

510 

400 

420 

95 

105 

Mut  Ail'nce 
NY  Life&Tr 
N  Y  Trust - 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States- 
VanN'd'nTr 
Washington 
Westchester 
Windsor 


Bid 

Ask 

100 

170 

1000 

490 

510 

325 

- 

395 

400 

t235 

.. 

1100 

11-25 

325 

350 

1080 

1110 

275 

290 

400 



135 

145 

130 

150 

Trust  Co's 

Bid 

Brook,  yn 

Brooklyn  Tr 

390 

Citizens'    .. 

125 

Flatbush  -. 

245 

Franklin   .. 

175 

Hamilton  .- 

250 

Home 

80 

Kings  Co  .. 

435 

Lafayette- - 

100 

L  Isl  L  &  Tr 

240 

Nassau 

150 

People's 

260 

Williamsbg 

100 

n.tk 

400 

25  6" 
195 
275 
90 
455 
125 
260 
175 
280 


•  Bid   and  asked  prices;  no  snles  on  ts-is  rt.iy.    §  Less  than  100  shares.    J  Ex-rights,  b  New  stock,   c  Ex-div.  and  rlshts.   d  Now  quoted  dollars  per  share. 
TSalc  at  Stock  ExchiaTe  or  at  auction  this  week.     .>;  Trust  Co.  certificates.   U  Banks  marked  with  a  paragraph  (ID  are  State  bants. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


<»(;ci;i'ViN«;    I'oiJit    I'At^K- 


ItO.NUS 

M.  Y.  8T0(;K  K.VCHANaE 

WkkK  K.NDI.vd  JULY  31 


I,.   .'^   «,uvt?i'iiiiit;iit 
O  S  i!8  ooasul  reffi8lerea.tiiy:i» 

VS28  00I1S01  cou\>ou lOyS^i 

U  8  38  teiristereil /viyl." 

O  8  38  coiiiion /ciai!: 

O  S  38  ret:  8iu;ill  bonds.. fe)'.*!!- 
U  S  3s  cou  auiall  bond8../ciyi>- 

U  S  4a  retrlstereil 19""' 

(J  t3  48  coupon l^M.i 

USPanCnn  10-30  yr  28.fciy3i 

I'oi-tMati  <»overiiineiit 

Imperial  Jaiianese  Qovemin'i 

fcterlm^  joaii  4'-2a 1925 

_u  sfiies  4^28 iSi2u 

Steniii:;  lOaii  4» 1931 

Beimuol  I'uba  os  exleu  debt.. 

i)   .^  111    .Mexico  K  1  u  08  ol  !■;!•;' 

Gold  4b  oi  iyo4 iyr>4 

State  and  City  Securities 

4.iao.uiia  curr  luiid  4s li'VJl 

Disi  ul  Ooluinbitt  3't)&s 1924 

Li»  iisiHiiH  uew  uuusol  4s..iyi'i 
New  York  City— 

>.ew  4>cS M'57 

Kew4  4s lyi'i 

4  "^"o  Corporate  Stock. .iy57 

4  S,"-,,  assBKsint  bouas laiT 

New  York  State— HigliH  ay 

ImproTem't  4a iyi8 

Nulla  CiiroliiiH  coiisol  4b. 1911 

ba lUl'.' 

eov-'aroliua  4^28  20-40 193., 

Teiin  uen  settlenicut  38.. 191: 

yirgiuiu  tuiid  debt  2-38. ..lyyi 

bs  deterred  Brown  Bros  cils. 

Kuilroad 

Alabama  Ceul    Hee  Uo  Ky 
labaAlidl  iS'e«  At  Coast  lilni 
AJbany  <&  Susa    aee  Del<Ss  Huu 
Auegiieny  Valley  ,!>«ei"euii  Kh 
AUeg  &  West     Hee  Bull  K  <fc  1 

AJUi  Arbor  Ist  g  49 Myyi 

Atoh  X  cte  S  Fe— Gen  k  48. 1996 

Kojiistered 1996 

Ad)U8tiiieut  g  48 /tiyy;") 

Kegisiered /tlyy;') 

Staiuped /tl99C 

Conv  j;  48 19O0 

10-year  conv  g  58 Iul7 

Deueuiures  48iierie8G.iyov 

Series  H 1910 

Bene8  1 1911 

Series  K 1913 

East  Okla  Div  l8t  g  48..  192b 

Atl  Kiiox  &  N    6'e«  1.  &  N 

Atlantic  Coa8t  l8t  g  48./tl95'j 

Cliaxlee  <te  Sav  Isl  g  78..  1930 

8av  Jj'  <b  VV  1st  gold  68. .1934 

Istgold  58 1934 

Ala  Midlst  gu  gold  58..  192b 
Brans  <fc  W  Ist  gu  g48  ..lOob 

L  ck  N  coll  li  48 01952 

SllSpOca&U  gug4s  ..191b 

Atlauiio  &  Uauv  /aee  Souili  Ky 

Auatuj  <fc  i<i  \V     ieeSou  i'iu.ilk 

L>alt  it  Ohio  prior  IgS'aa.  1925 

D     KeglBlered /il92o 

Gold  48 A194b 

Hegiscored 7tl94b 

Pitts  J  one  1st  gold  6s...l92ir 
PJUU&  il  DiTl8tg3'asl92o 
P  L  K  <te  W  Vh  8ys  ret  481941 
BouUiw  Oiv  ist  g3'a8... 1920 

Kegisicred /il925 

MoiJou  Kiv  Isl  gu  g  58. .1919 
Ceu  Ulilo  K  Ist  Ci; 4 '128..  193V 
Ui  Ijor  lie  W  Cou  Ist  g  5s  1933 
Otiio  Kiver  HH  Ist  g  58.1'JJ() 

Geuoral  golu  5s i93i 

Pma  Ulev  it  Tol  ist  g  bs  1921. 
Pitts  Jo  West  l8t  i,'4s...l9i7 
Stat  l8l  Hy  l8tgug4'3Sl94;. 
Bai  CreeK  <sc  fa   tiee  ilicli  Ci'ui 
Beech  Creek    Hee  i^  Y  C  &  H 
Bellev  ifc  Car    i>e«  Illinois  Cent 
Bklyu  <b  jlohtauk    bee  LiOuk  1 
Bruiis  &  West   .•s^e  Atl  Coast  L 
Bunalo  A'  Y  &  Krie    Hee  i-ne 
Buffalo  Rife  P  gen  g  58.. .1937 

Consol  4  ^» 195  • 

All*  Weal  istg  48  gu..iy'.i..-~ 

CI  ifc  Mah  Ist  gu  g  58 1943 

Koch*  Pitts  1st  g  b8...iy21 

Consol  Isi  g  lis 1921 

Buffalo  &  Sou  Lhw6s5  aee  h.vn: 
Bun  <fc  Su3(i  1st  ret  g  4s.(il951 
Bur  C  K  <fc  K     i,ee  C  K  1  &  P 

Clan  So  Ist  ext  Bs 1913 
'M  OS 1913 

iisgiBtered..... 1913 

Cerbdfc  Shawn    .Set  lU  Cent 
Carolina  Cent    -S?£SeabAirL 
Carlhage  &  Ad    aee  .N  Y  C  &  U 
tied  K  la  *'  <fc  .N     Hee  B  C  K  oi  ^ 
Ceu  Branch  Ky    Hee  Alo  Pac 
Cent  ot  Ua  KB  1st  g  6s..piy4o 

Consol  gold  5s 1945 

Registered 1945 

Isiiirel  mcoroeg  58....pl940 

Stamped 

'^a  prei  income  g  os ply4_ 

2d  pret  income  g  5s  stamped 


(J- J 
^J-J 

Q  1; 


F-A 

.r.  J 
j-j 

.\1-S 

J-D 

t  J 

J-J 
K  A 

J-J 

.M-N 

iM-N 
M-N 

Wi-N 

M.S 

J  -J 
A-t> 
J-J 
J-J 
J-J 


y-J 
A.-0 
A-O 
Xov 
.Nov 
AI->- 
JU 
J-U 
F-A 
FA 
FA 
FA 
MS 

.\I-S 
J-J 
A-U 
A-U 
.\1-N 
J-J 
M.N 
J-J 


J-J 
l^-J 
A-O 
y-J 
J  -J 
AI-N 
M-N 
J-J 

m-j 

FA 

.VI- s 
A-O 
J-V 
A-U 
A-O 
J-J 
J-D 


M-S 
Wl-N 
A-O 
J-J 
F-A 
J-D 

J-.J 

J-J 

rv!-S 
M-s 


F-A 
,\1-IM 

.\i-ri 

Oct 


Oct 


/T 1  c« 

friiiau 
Juli,  31 


WfeH's 
hanpe  or 
J.a.-t   f^aif 


But  ASH 

103  "8  104 

103^4 

UHI      lOO-ij 
100-4  101s 


lOOS, 

I20I4  121  I4 

I22I4  12314 

♦  102      102^4 


I  S9\  90 
4  bG^4  Sal" 
J  79  Side 
aoiSl 

* yys 

93      

Iiese  arc  //» 


95 


95 


IO'J'4  Sale 
104     \^)ih 

♦  104      104'-. 

109      log's 

9ba4 

lib      

103      

9413 

90      

37 


33 


80     

99     Sale 

9bi4 

89  4    91 

i^y 

'  9  4 '8  Salt 
10;. ''n  bale 


93  »a    98 

9334  Sale 

120      

1241, , 

107 


1U3 

b3 

Salr 

»b 

92 

92Sb 

91 

99  ^ 

^ale 

SB's 

9.: 

93 

89  S 

101 

100 

107 

iOb 

10  J 

10  y 

92 

1I3«8 

Mi 
102 
119  i-j 
11841 

87 

107  >i 

104 

113     .... 


50 
50 


74 
74 


Low        High 

U)3"p  lOSv 
104  J'ly'O.H 
lOO'-i  lOO"-^ 
100 J4  JUy'08 
107  Jiie'ic. 
lOlVi  Feb'O*' 
122  J'lyO.-- 
122'(.J'ue'Ob 
103i,Mar'0b 


79 
UMi4 
'.'0 
9.;  34 


80^., 
79 
1U5 
99 
923, 


icti  ^  n  litt  i 

in  Jlai'02 
117'2J'ue'0t. 
105 'i  Ui.'C'U'J 

lUK3.t  109^4 
1044  J'ly'O- 
I0n\  lUilS- 
104^8  J'ly  Ob 

l09V!J'ly'08 

l;^0i4--^pr'07 

1 2b      JMai''Oi 

fj.v      Mar'Ui 

;t5     J'ly'Ob 

90  90 

3b'4         3b  I4 


80  li 
98  S 
OS 
90 
8b 
83 
94'u 
102 

90'-i 

9b  "v 

94 

93 


80 14 

99 

98 

90 

Apr '07 

95 
102-\ 
Maj'Oi 
i>lai'Ob 
Nv.v'O.. 
Nov'iH 

yb^, 
933, 


123»s  J'i'«'*'b 
ll-/<>sJaai'04 

H4»8^"''d& 

iiii^  Mar'ob 
8234        83 
94     J'ly'O 


92 

90 

99 14 

9514 
I'iiO 

8b 

92 

89 

89 
loo's 
109 
10934 
IJO 
100  ■'4 
119  4 

88*4 
100 


J'ly  '0 

Apl  'O 
100 
J'ly '08 
Ucl,  '01 
J  'ly  'Ob 
J'ly '0.-! 
J'ly'Ob 
Oct  'Ob 
F&b'o7 
Apr'oi 
J'ne'07 
J'ne'o8 
iVluJ''u,^ 
.nai'04 
Oct  'O  I 
Mot'04 


llSVl      1134 

10 1  \  Har'Ub 

yo     iJic' 
103     J'ly'Ob 
1 1 5  >4  Apl  'Ub 
lis     J'lie'Ob 

91     Feb'Oi 

107 'a  1074 
10, i  103  4 
10034  ilay'O 


112 
10b 
113 
73 
73 
63 
50 


May'Ob 

10b 
Apr 'Ob 
J'ly'Ob 
J'ly '08 

53 
J'ly -08 


Mo 
30 


591 
l'2i 


15? 
6 
2 

'21 
93 

181 


14 


101 


}V 


29 


12 


Hince 
Januam  1 


10:14  1044 
;o4     lo-iif 

too-,  102 

1014  iOl""'-' 

U8412214 
12034  ii:;;4 
103  ^4  103  s 


91 

89  3^ 


85 

83 's 

75  8  !  '4 
looi,  105 

9  b   91134 

90  4  9-1 '• 
lit  $5  to  i. 


IO.'vSb 
101  S 
105 
102 


111 
104  4 
110 
1044 


109  10934 


94  yb 
90  92 
224  43 


78   81 4 
95'e  1014 
954  lOi) 
83   90 

82  4  89' 
803^  y5 
94  4  103 

9C4  yo4 


96 1*  974 
80   9334 

iVi  4  vii" 


74 


83 


90  94 
89  4  90 
96  4  102 
95   904 

83"  "88" 
87  92  4 
8334  893, 


110      110 
100^4  10^34 


108      113  4 
1014  1014 

io'i"  io3  ' 

114      115'4 
117      118 

91       91 

lOTiglU 
98 '4  103  4 


112  112 

07^4  1073^ 


55  73 

b3  73 

45  63 

44  50 


N.  Y.  HTOt^K  KXCHANGE 

WKKK  knoino  July  31 


Ctntot  (iaKK— rt'07»J 

Si\  |irid  iiconif  L' OS ;)194i 

3d  pref  income  g  i>»  staiiipo  . 
I  'iiatl  l>ix  |im'  iiioii  g  48.1951 
.Muc  Ac  -Nor  iJiv  1st  g  5s. 19411 

Mldwa*  All  Uiv  5b 194. 

Mobile   Uiv  1st  g  53 104^1 

'eu  KKife  ii  ot  i^a'coi  g  5s  iy37 
Jeutol  .iN  J  geu'l  gold  58.1987 

Kei-MMiered /1.19«7 

An;  iJocK  iSs  Imp  gu  58..192i 
Le  &  Hud  a  gen  gugSs  192u 
Leh  <fe  Wilks  15  Coal  58..iyi2 

Don  exl  iiuar  448 (/191o 

N  Y  &  Long  Br  gen  g  4s  1941 
< 'eiit  l':HMtic  .SVC  .So  Paciho  Co 
Cent  Vermont  Ist  gu  94.s-eU'20 
Cha.s  ,ic  .-av  .•iei-  All  Co.isl  i.iiie 
i;iios  rt;  Oluo  g  bB  ser  A../ii9o,^ 

Gulu  u.'* a  191 1 

Isl  ctiDHOl  g  5s 1939 

KegiHiered 1939 

General  gold  443 1992 

Kegislered 1992 

Craig  Valley  Ist  g  5s 1940 

K  ifc  A  Uiv  Istcou  g4s..l9b9 

2it  toMsol  g4s 1989 

Warm  .■>pr  Val  Isl  gSs..l94i 

Greenbrier  Ky  Islgug  is  '40 

Uhic  it  Alt  KK  ref  g  3s. ..194V 

iiaUway  Ist  Uen  348. ..1950 

Keuistered 1951 1 

Cl.ic  Hurl  lb  Q—Uenv  1)48  1922 

Gcmnal  4s 1958 

lilllllll^s  I.'IV  3  4S 1949 

Kegisleied. ...194;' 

Goui  4s iy49 

Iowa  l>iv  BiiiK  land  58. .1919 

Siiilviuglund4H 1919 

Nebraska  jixtensiou  48.1927 

Kcgisiered 1927 

Soulhwestcrii  Uiv  4s 1921 

Joint  bonds  ilee  Great  Kortli 

Debenture  58 1913 

Han  A;  SlJoscousol  bs..l911 
(_'!iic<fc  K  111  let  ifc  impg  4s  1955 

isl  cousol  g  bs 1934 

General  cousol  l8t58 iy3''i 

Uegistered iy37 

Chic  di  InuC  Ky  18158.1931 
Chicago  it  li.rie     .'^ve  Erie 
Cliic  lUi>;  ijoiu.sv  ret  bs...iy47 

Kotunding  gold  Ss 1947 

ijouisv  A'  A  ifc  Ch  ist  bs. 191(1 

tnucilU  ifc  SI  P  t<-nii  gos    1914 

General  g  4s  series  A..<'19b9 

KeglBlered el  y.b'^i 

Generalg  348 series  B.el989 

Chic  ifc  1,  teu  Dlv  g5s 1921 

Clue  ds  Aio  Kiv  Uiv  5s. ..1920 

Chic  &  Pac  Uiv  bs 1910 

ChiCife  P  W  1st  g  5s 1921 

Dak  &  Gt  so  g  58 191b 

Par  ifc  bou  assu  g  bs 1924 

Hastifc  U  Uiv  l8l7s 1910 

Isios 1910 

1  &  U  Exten  ist  78 190b 

Lacrosse  <fc  U  1st  os 1919 

Aliueral  Point  l)iv  58 1910 

So  Miuu  Uir  1st  bs 191(1 

Southwest  Uiv  Islbs 1909 

Wis  ifc  illiiuUivg58 1921 

Mil  ifc  Ao  ist  M  L  bs 1910 

IsHxjiiSOl  bs 1913 

i^UiCifc  Norlhwcons7s 1915 

h-itension  4s 1880-1920 

Kegistered I8bb-192b 

General  gold  34s 1987 

Kegistered ^'1987 

Smkuig  luud  bs... 1879-1929 

Kegistered 1H79-1929 

Sinkiug  ituid  5s...l879-192i) 

Kegistered 1879-1929 

Debenture  58 1909 

KegLslered 1909 

Debenture  6s. ..1 l9L;i 

Kegistered 1921 

Sinking  tund  deb  58 1933 

Registered iy33 

NortJi  Illinois  1st  5s 19io 

Ott  C  P  &  St  Paul  ist  6s  1909 
Mil  L  S  ifc  V\est  Isl  g  bs  1921 

KxliS-.  iiu])  8  fund  gos  1929 

Ashland  Uiv  IsL  g  bs.. 19    " 

ilich  Uiv  Istgbs. 19 

Incomes 1911 

Chic  KocJi.  isl  ite  Pac  b8...1917 

itegislerea 1917 

General  gold  4s lUbb 

Ke.iiistered iybb 

Ketuuding  g  48 1934 

COli  trust  SeriesH  4s  ..191u 

J  4s luiv 

M  .s ls)x5 

iS  48 i9U; 

0  4s 1917 

P4S iOxs. 

Chic  K  1  <fc  Pac  KK  4s. .2002 

Ket'isteted 2002 

Coll  trust  gold  53 1913 

Bur  Ced  K  ifc  Northern- 
Con  1st  ifc  col  irg  68...  1934 
Kegistered 1934 

CK I P  ifc  JSI  W  ist  gu  5s.  1921 

M  ifc  St  L  1st  gu  g  7s. .1927 


Oct 

J-U 
J-J 
JJ 
J-J 

VI.  .\ 

J-J 
y-J 
J-J 
J-J 

M-N 

Q-M 
M-S 

Q-F 

A-O 
A-O 
,VI-N 
VI- N 
VI- b 

.VI- s 
J-J 
J-J 
J-J 

•VI-S 
M-M 
.\  O 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
Yi-K 
M-N 
.VI-S 

.VI- iN 

.VI- s 

J.J 

A  O 

.VI -N 
M.N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
(,1-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-U 
J-U 

y-F 

P-A 
F-A 
.VI- N 
<^-F 
AC 
A-O 
A-O 
-\0 
M-N 
..l-N 
A-O 
A-O 
iVI-N 
,Vl-N 
M-S 
n/!-b 
M-K 
FA 
iW-S 
J-J 

M-^ 
J-J 
J-J 
J-J 
J-J 

A-O 
WI-K 
Vl-N 
IVI-N 

,v;-N 

M-N 
.M  N 
M-S 

A-O 
A-O 
A-O 

J  -I) 


tridaij 
July  Jl 


8xu 
3  1 
39 

ib'ij" 
iu,)4 
10034 
loo 

12176 

120^4 

i0|3j 

100 

98 
lou'e 

97 


Asi\ 

44 


12234 

121»8 


lO.i'o...       . 

Il3      li3'4 


Haiii/e  or 
Last  Sale 


Low       Uiijli 

38     J'ly  '08 

;-83h  J'ly'Ob 

89^8  Peb'Uf 

io4'8  J'lie'Ob 

115      Kov'Ou 

105      Dec '07 

9  9     J'ly'Ob 

l-i.;4     123 

12  93^      12034 

107  4  J'ly'Ob 


98 

loo 


Apr'Ob 

■J'ly'Ob 


88     May'O; 


lOi  4 

■   1  (J  2 

loo      

90        u7 

95 

102      

93 


"".-"*" 

'  t.  "4 

i  tj 

07 '4 

sale 

101 

9834 

^alt 

8734 

Sale 

100 

100^4 

105=t, 

100 

iia'4 

99  4 

100\ 

98 

95^4 

1014 

1053, 

80 

88 

121 

1124  IIS-^ 

iof ;;;;;; 

U6      127 

1053b 

lOJ^f, 

1 03  4 
loi'4  Sale 

"»7      ■87"4 
109  le 
Il0'4  \i-s->4 
102^8  103^4 

10J->b  109  4 
i04->4  L0534 
1 1 9  K 


l04'»4 

saip 

iOlls 

lo7 

10138 

102  --^ 

10134 

109 '8 

104  I4 

107  >4 

il'l  >« 

luO-. 

91 

92  4 

«.> 

ii-J 

luO      

i0i34 

10914  ;"ii.' 

1024 

102 

li93g 

113-4 

12-34 

119-4 

U).i-^ 

li-i 

112 '4 

yo 

9b 

84  '8  Sale 

94 

bb 

Sale 

05 

Salc 

111 

116 

101 

101 
i\)A 
116% 

ioi  4 
1014 

JOl 
112 

90 

9  ii  '" 
II3C 

9.' 3, 

7 -'4 

004 

ny> '« 

lu0  4 

98  4 

87=8 

bb^4 

IO0I4 

106  4 

100  "-^ 

98  t 

lOii-j 

90 


J'ne'08 
May'Ob 

1133, 
Uec'07 

10  Is 

.Vlny'Ob 

Feb'o 

J'ly'O 

J  'iy  'Ob 

lieu '05 

Feb'oii 

J'ue'oh 

07^4 

.May'Oij 
J'ly 'ut 

983^ 

8/7^ 

J'nc'uc 

loO^ 

J'ly '08 

1.00 
J  ly  'Ob 
May'Oc 

OCD  '07 


101  igJ'ue'OS 
104 '8  Apr'Ob 
92  Apr'ii7 
llo  Uec'07 
11-^14  il2'-.. 
1 18  4  Feb'ot 
107     Jly'ob 


12b>4 
iUb 
1 02  3b 
i03', 

lOi  ^4 

104-". 

87  4 

115-4 

lil34 

104  4 
10.)  I4 
104-'8 
13(  ^i 
10434 
I0I-4 
182  4 
iOS'o 
100^8 
103 
103 !« 
109 
105 's 

108-4 

117^4 

9i' 

08  4 

Ui  '•J 

95 
1114 
108  4 

109^1 

l(..'4 

10134 

100^4 

i05 

103 

109 
109 
10134 
101 3s 
lib-4 

113^4 

142  4 
1  -.ib  4 
109 
112>2 
1  12  4 
95^4 
yb  ;. 

8434 

97 

924 

90^4 

yj 
9934 

84 
05 '» 

64 'h 


120^4 
J'ly 'oe 

1023b 

J'ly'Ob 

lOl  -^4 

Ucl  'Oi 
J'ly  08 

ucl  'Oo 

..Niayoc 

May '00 
J'ly  oe 
Apl '08 
J'ly'y.- 

10434 
Apr'Ob 
Apr'Ob 
May'u^ 
J'ly'Ob 

103 
May'Ot 
J'ly 'Ot 
Apr  '0= 
Jan 'Ob 
J'ly 'lie 
.1  ue'O-' 
Apr'ub 
02  4 
Feb'O/ 
AlayOb 
..'an  'O^ 
J'ly'Ob 
Nov'i" 
J  'ly  '08 
J  'ue'Oe 
i'eb'op 
J'nfe'o7 
i\lay'Oo 
J'ly 'or 
May'oc 
May'oi: 
Apr'Ob 

1I3I4 
Feb  '02 
Feb 'Ob 
Sep  'o, 
J'ly'Ob 
J'ly'Ob 

May'ob 
bSig 
J'ly 'O'i 
Xov'Ob 
Jan  '0? 
jMay'04 
Feb '07 
Aug'Oi 

6634 

Jan  '08 
67 


llO'FMar'08 
r/o^^filar'oy 
111     Kov'Oo 


5  "^ 


Ao 


19 


13 
30 


236 
oi; 


Uanoe 

tiince 

Janvary  1 


Lo-w    iiiiil^ 
'2.1        40 
27        41 
89=8    89  »s 

1004  104 '9 


92   loo 
117  l-^4''» 
1201s  122 
107  109 


98   98 
984  100 


100  4  1-03 
102      105 »% 
1074  11*^4 


yb     i02ia 


91  'a    99 
b9        93  "-2 


0734 
60 


(8 
b» 


97  1004 
97  9b34 
8b        90  "J 

6034  8034 
97  1«  10  134 

io5  4  iOb 
96      1004 
yo4  1013^ 

iOli-jiOlia 


97  I4  'i^^i^ 
104-6  105»8 


1004  H2I2 

iof"  ioy'^i 

1171412014 

lOb   106 
luU  lo.;-'<9 
103  I4  lob 
100   103 

86  '4     00^4 


ilO         111^4 

104  1043» 
lu»-'felll4 
10414  106  4 


102411.1434 

1013^   10134 


1063, 
1003^ 
100 14 
101 

i08 

10618 

108^, 
Hj3(, 

99 
98  4 
90 


lob's 
100 '8 
104 -a 
103  4 

109  "ii 
105 '8 

1084 

II84 

\>\) 

9*34 

9234 


107  4  1114 

108  4  108  4 

106  10 J  4 

roy4io2"iI 
looivi  loi-o 

105      106  ^8 

108  4  ioti" 

107  109 

10134 10134 

1013e  U,l3g 
U8  11834 
110      il3'4 


112      1154 
112  4  116 
91      1004 
96  4     97 
b3  4     88 


55 '4     69 
62 '-,     62  "4 
59  4     76 

106      111 


ilU.'i^CKiil.iAMEDlJ."^    li<)i>  !*"»— Coiiliimeil  oil  ^exi  I'aae. 


street   Kiiilivay 

Brooklyn  iUp  'iY  g  5s 1945 

ist  rolunii  couv  g  4s.  2oo-j 
BkCity  Istcou  6s.1916.1941 
Ek  (4  Co  ifc  S  con  gug  58.1941 
Bklyu  Un  Kl  Ist  g  4-5s.l950 

Stamped  guar  4-5s 1950 

Kings  (;o  lil  Ist  g  48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 195] 

Conn  Ry  it  Llst&  re£g4i2S'51 

stamjieil  guar  4  4s 195] 

Den  Cou  'lY  Co  1st  c  5s. ..1933 
Det  United  1st  con  g  448.193J 
Havana  l.lec  cou.sol  g  58.196" 

Inter-Met  coll  4  4s 1951.; 

Inter  Kap  T  3  yi  conv  6s.  19 1 1 
Internal  Trac  coll  tr  48..iy4l- 
Manila  Klec  Ist  &  coll  63.1953 


A-O 
J.J 

J-J 
Wl-K 
F-A 
F.A 
F-A 
F-A 
J-J 
J-J 
J-J 

.\-o 

J-J 
FA 
A-O 
Ni  N 
J-J 
.\fl-S 


99     Salf. 

7  2  •''a  Sale 

1014 

' 91 

101 4  Sale 


83  Sale 

75  bait 

96  

97  

!!""'Y63; 

81  4    88 

6J4Sal^ 

I  JO  4  Sale 


99 

7238 
102 

9218 
1014 
102 

bl4 

82I4 

75 

95 

94 

95 

79  4 

'.14 

(;6'., 

KHJSj 
62 
98 


100 

1 
8 

73 

515 

ilayOS 

J'ue'08 

... 

1U2 

14 

J'ly 'OS 

.... 

III  .."'OS 

&3 

27 

75 

2 

IVIar'Ob 



Mar'08 

J'ne'OO 

Dec '117 

J  an  '0.- 

67  4 

•i-^G 

lOO'. 

lib 

May'Ob 

May'ob 

91 

100 

60  4 

75 

997s 

102 

9218 

92 1« 

934102    ! 

98 

102 14 

814 

814 

77 

83 

75 

80 

95 

95 

93% 

'J  5 

91" 

"94 

497r 

63  If. 

01) 

100 '-. 

■oO 

65 

(•treet  Railway 

Met  St  iiy  gen  col  tr  g  58.1997 

Kef  g  48 2002 

Bwayifc  7th  Av  1st  eg  68  1943 

CoiifcyihAvistgu  g  58.iyy3 

LexAVtfc  PFi3tgug5sl993 

Tliird  Ave  KK  cou  gu  4s  2001) 

Cent'J.'r  Co  ceitf.s  .stmpd... 

Thii-u  Ave  Ky  isl  gos. .1937 

.Met  W  S  EUchic)  Isig4s.l93b 

Mil  El  Ky  i&  L  30-yr  g  6s.l92i, 

-Minn  St  Ky  istcou  g  6s..  1919 

N  on  Hy  ifc  Lt  ^en  4  4s  ..193,- 

SI  Jo.s  KyLtH  ifc  P  1st  g  5s '3^ 

St  Paul  .;uy  Call  cou  g  i,a.l93' 

Underground  r,.'  Lou  6s..,  l:^0^ 

Union  iLi  (Chio)  Istg  5s..i94.' 

U  uited  KRs  San  Fr  s  f  4s.  1  .'2  7 

Uuite.il  Rys  St  L  1  yt  l'  4s.li>34 


PA 
A-O 
J-D 

M-S 
.M-S 
J-J 

J-J 

F-A 
F-A 
J-J 
J-J 
.M-N 
J-J 
J  -1- 
A-O 
A-O 
J-J 


81     Sale 

'    50 

100      102 

954    98 

954 

'    54^4     65 

54 

105      Sale 


01=4 


loo 
,   0914 

.    81 


80 

48 
100 

95 

97 

55 

55 
10.> 

93  4 
loy 
107  4 

9(t4 
103 14 
1 1 0  "2 

414 
101 

70 

82 


81 

21 

J'ly'Ob 



iOO 

2 

95  If. 

15 

98 

14 

5  6 '4 

io 

55 

19 

10534 

10 

J'ly'Ob 

J'ly'Ob 

Feu '06 

.-iep  '06 



Oct  '0" 

.N'ov'lUi 

.... 

Apr '08 

JSlay'dS 

J'ly'Ob 



J'ue'uc 

68 
40 
93 
95 
yb 
494 
50 
101 


85 

56 

102 

99 

08 

,    63 

62 

106 


414    •ll.'a 

lOO's  101 
59 
76 


73»ft 

85 


•No  pncojj'ndayj  latest  price  this  week.    aDue  Jan     li  Due  Apr     eDueMay    /yDoeone    /iDue  o  ly     «;i>uo.\.ug     oUuo  Oct      pDiie.\ov    40;iii....   -^aie 
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K.  T.  STOCK.  EXCHANGE 
Week  Ending  July  31 


Cliie  Kock  1  cfc  Pac — (Von) 
Clioc  Ok  &  O  gen  g  5s  .ol919 

Consolgolil  5s 1952 

Xeok  <fc  iJtsM  1st  08 192:-i 

Cliic  *t  1-  <fc  i>  O    ate  lU  Cent 

Clue  Si  L  <fc  Pitts    i>ee  f  enn  Ct 

Cttio  St  F  M  &  O  oou  0s...l9oli 

Cons  6s  reduced  to  oHiS.l93ii 

CliStP*  iiiun  IslgOs  191^ 

Kor  Wisconsin  1st  6s...l9;iii 

SI  P  <fc  S  City  let  g  6s...l9li 

CluccS:  \Vestlnrtgengos(jrl9S2 

Consol  oOyear  4s 195 

Ctiit  (fc  W  AlJCU  t^ee  Pere  ilary 
C'liocO&GoU  6eeCKI&P 
Cm  H  &  i)  2d  gold  4'2S...19S7 
Cm  1)  dc  i  Isl  gu  K  5s.  ..194  I 
CKlBdtfe  FlWaitgu4sK-  -A 
Gin  i  &  W  1st  gn  g  4s. 19^;^ 
iBdDec&W  1st  g  5s. ..1930 

Ist  guar  gold  53 1935 

C  1  bt  L.  <fc  <J  nee  C  <J  C  <fc  St  -L 
Cin  S  &  (J  <Se«  (J  C  C  St  ij 
Clearneld  &  ilali  nee  B  K  <fc  P 
Clev  Cin  C  &  St  L  gen  s  4s  1993 

Cairo  Uiv  Isl  gold  48 1939 

Cin  W  &  hi  Divlste43.199i 
BtLDlv  1st  col  tr  g4s..l990 

Kegistereil 1990 

Bur  <te  Col  JJiv  l8t  g  4s. .1940 
W  W  Vai  Div  Islg43...i94u 
C  I  St  1.  <fc  C  consol  6b. .1920 

Isl  gold  48 A;193b 

Kegjslered /cl930 

Cin  S  ffc  CI  con  Ist  g  58.  .192;? 

CC  C<to  1  consol 78 1914 

Consol  sink  tund78 1914 

Oenerai  consol  gold  Os.  1934 

Kegislered 1934 

Ind  Bl  &  W  Ist  pre!  4s.l94o 
O  Ind  <fc  W  Ist  pi  5s...til93^ 
Peo<fe  East  1st  con  4s...  1940 

Income  48 199(i 

Clev  <fc  Marietta    bee  Penn  Kls 
Clev  &  Pills    net  Penn  Co 

Col  Midland  Isl  g  4s 1947 

Colorado  <fc  Sou  1st  g  4s. ..1929 

Eelund&  ext  4i-jS 1935 

Colum  &,  oreenv    tsct  So  Ky 
Col  &  Hocit  V'al    6ee  Hock  Vai 
Col  <fe  Tol    /See  Hock  Val 
Col  Conn  &,  Xerm    t>ee  .N  &  W 
Conn  <fc  Pas  Kivs  let  g  48.194^i 
Cuba  BH  1st  60-yT  5  g....  1962 

Liak  &  (it  So    bee  C  jVl  <fc  tot  P 
'alias  &  Waco    nee  Al  K  »fc  1 
Del  i^ck  &  Western- 
Horns  <fc  Essex  l8i79... 1914 

Islconsol  guar  78 1915 

Kegistered 1915 

iBtret  gu  g  3^8 200U 

N  Y  L^ack  &  \V  Isl  68.. .1921 

Construciiou  58 1923 

Teimi  &  improve  48 1923 

Warren  Ist  ret  gu  g  3  '^8.2000 
i9el  Jfc  Mud  Isl  Pa  l>iv  7s. 1917 

Kegisiered 1917 

l8t  ret'  4s  (!rh  iss) 1943 

lo-yr  conv  deb  4s 1910 

1st  lien  equip  g  4  '■js 192.; 

Aib  <fc  Sus  conv  3^28 1910 

Kens<&  Saratoga  Isl  7«.  192] 
l)ei  Kiv  KK  Bridge  AeePaKK 
J)env  <&  K  Gr  Isl  con  g  4s.  1930 

Consol  gold  4^8 1930 

Improvemenl  gold  58...192^ 
Bio  Gr  June  1st  gu  g  5s. 1939 

Bio  gr  So  Isl  gold  4s 194ii 

Guaranteed 194ii 

BioGr  West  1st  g  4s 1930 

Mge  and  Col  trust  4.SA.1949 

UtahCeuilsigug48  al91'i 

Des  3101  <fc  Et  \)    bee  Al  <ls  si  i. 

Des  Aloi  Un  Ky  1st  g  58. .1917 

Pel  &  Alack  let  Ueu  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Oluo  Sou  L>iv  1st  g  4s. ..1941 
Dul  <&  iron  Bangel8t58..1937 

Kegisiered 1937 

2d  6a 1910 

Dul  Short  Line    ;S«6  Kor  Pac 
Uui  So  Shore  &  Atl  g  58..1937 

1<'"ast  ol  Alinu  beeaiPM&M 
Jast  Ten  Va  &  Ga  bee  so  Uy 
Elgin  Jolcfc  East  1st  g  5s. 1941 
Elm  Cort  cfe  K  o    bee  Eeh  &  N  \ 

Erie  lstextgold4s 1947 

2d  exl  gold  5s 1919 

3d  ext  gold4HiS 1923 

4th  ext  gold  OS 1920 

6th  ext  gold  4s 192s 

Isl  consol  gold  78 1920 

Istconsolg  lund  78 1920 

Erie  1st  con  g  4s  prior. .1990 

liegislered 1990 

181  consol  gen  lieu  g  4s.  .1990 

Begistered. 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4.s  A 1953 

do  Series  B...1953 

BuHJsr  Y&  Erie  Ist  78. .1911, 
Chic  &  Erie  1st  gold  68..1982 
Clev  &  .Malion  Val  g58.103^ 

Jett  KB  l8tgug5s al9U!' 

lioug  IJOCK  consol  g  6s. .1935 
Coaltfc  KB  Isl  cur  gu  6s.  1922 
liock  <fc  imp  Isi  cur  63. .1913 
N  i'  <k  Green  L,  gu  tr  5s.  1 94(> 


J-J 
VI- N 
A.-0 


J-L' 
.;.l) 
.-AS 
J.J 
A-U 
Q-il 
J.J 


J-J 
1/1 -N 
.\1-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
Vl-N 
vl-N 
M-S 
J-J 

Q-£ 
^-F 
J-J 
J -Li 
J-1) 
J-J 
J-J 
A-0 
i^-J 
A-O 
Apr 


J-J 

FA 


A-O 
J.J 


■Vl-N 
J-D 
J-D 
J-D 
JJ 
K-A 
iVl-iS 
F-A 

.u-s 

u-s 

M-N 
J-£) 
J-J 
A-O 

Vl-M 

J-J 
J-J 
J-U 
J-D 
J-J 
J-J 
J-J 
A-O 
-V-O 

.U-N 
J-U 
J-1; 

iVl-S 
A-O 
A-O 
J-J 

J-J 


iVl-^ 

fA-H 
.VI -S 
iVl-b 
AC 
J-U 
.U-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-O 
J-1/ 

J 
A-O 
A-O 

J 


i-rtce 

Friday 

Julii  31 

We^/Cs 
Bange  or 
Last  bale 

No 

Range 

Since 
January  1 

Hut             ^Sh 

lOQi-j 

ioa 

99=6 

127S-12734 

89     

126  >-> 

125      

ii^imie^j 

112'* 

Low       Hu/h 

H)4S,  Jau'dS 

111  May'Ot! 
1001*  J'ne'08 

I2718     127V 
93      Dec '03 
124     Jan '08 
Vl'0\  Mar'04 
115»gJ'ly'08 

112  J'ne'O- 
94^4  May'oj 

113  Oct '0(1 
102     J'ne'07 

lOli-jlOl-i 

1 

98^4  100 14 

121      12Siii 
'l24"  124" 

.... 

115Sill7i.2 
112      113 
91        95 ''4 

70     

90     

.... 



70     J'ly  '08 

98^4  Oct  '07 

107i2Dec'02 

94           94 
96     May'08 
9.')      ^ey  'u7 

93  ig  J'ly '08 

91  Ocr  '07 

92  Feb -08 
98      Sep'UO 

105      J:in'04 

97I4  J-ly'08 

98I4  Oct  '0, 

109     J'ue'O" 

114     Apr'oe 

.... 

70        76 

•94\    07 

94      

i)lh 

93      

1 

92       98 
96        96 

90        Obi* 

94      

86      

103      

97^! 

— 

92        92 

.... 

9514  "9; "14 

103      

114      

.... 

114     114 

124      

124 14  J'ly 'Ofc 

.... 

120     12414 

*90      

94     J'ly'Os 

94        95 

90.'4    92 
3s'a    43 

62^5    64 

92'.^  Sale 
80 '8  sale 

90\        9II4 
39     J'ly'Os 

62     J-ly'Os 
92           93 
80            80  "b 

'91  "Apr 'OS 

117     JT'ly'Og 
118l8J'ly'0^ 
127     J'ue'05 

il'f"  War' 08 

H214  J'ly'o? 

9934  J'ly '08 

102      i?'eu'03 

12mjApr'08 

149      A.iig'01 

98I4         936g 

98^4         99 14 

97  Mar'Ob 
951a        95  s 

128 1^  Feb '08 

91  92 

98  Jan  'Ob 
95     J'ly '08 

■98      PeU'O- 
76      lJec'05 
85     Mar'OS 
851s        80  ■-. 
75     J'ly '08 
97     Jan'02 

l\0     Sep '04 

92  Mar'u7 
87  ii;  J'ly '08 

77^4  Jan  '08 
lobi<j  J'ne'ob 
1061.^  Aiai'Oo 

8 

79 
196 

85        91^4 
39        60 

55  Wj    63 
82        93 
73        82  ij 

■9i""9'l"' 

II4I4II8S; 
ll8l«120'ti 

II5I4 

US'*  120 

"94  s  ;;i;;' 

!18'<i 

II3I4  -   .. 
1001*101 

85I4 

i21'8 

.... 

iiM'i^iYf" 

1083g  11.14 
9V  -S.  100 

riiiii'j'i" 

98%  Salt 

98=^6 

99  1a 

95        951-i 
12S'i6 

92     Sale 

363 
45 

'"■6 

5 

"'4 

98"8    99'% 
9415  100 
90       y? 
91<'4     ^!\ 
12812  128  li 

9OI4    951-.; 
98        98 
94     100 
a?        98 

85      "tib 

83  Si    90  Si 
70       75 

'    95      

102 

»5  s  Sail. 

76 

86 

"90"  '.'.'.'..'. 
So  Si 

75        85 
109      

.... 

80        87 1-.. 

7734    77^4 
102     10^3b 
10612  1061.. 

106Hj 

IO9I4 

9912 
I0414 

99 '4  . 
1041s 

911-j 

122  Wj  123 

108     Maj-'08 

106i2M.ay'08 

99i...\lp.y'08 

1041*  Apr'Ob 

99     Alai'08 

lo4     May'Ob 

03      lire  0/ 

llOV^J'ly'OS 

120     Jan'oo 

82 1«        65 !« 

79     Jan '03 

65           68  In 

85iaB'eb'07 

82           82 

59           05 

5413        57^4 

118     Jan '08 

112         112 

i  1 6^2  Jan  'O.i 

98'..iApr'08 

124      Feb '08 

U8     Sep '06 

loo      iMai'08 

loo      Feb '08 



107?bl09 

10612  1061..: 

99     105 

lOlH-104% 

93^4  ioO\ 

104      lU'jii 

"I6 
"ii. 

117      \22 

120      12014 

bO        yo 

79        79 

03        '-,'2\ 

85  %  Sale 

8.i34 

68 14  Sale 

82      

'    Oi        65 
5634  Salt 

ioy"  '."". 

101    

99 12 

6 

2:8 
191 

'"i 

67->4     841-. 
i3        65 
40        67^4 
118     118 
108 14  112 

.... 

98 -i    98'-. 
121      124 

.... 

106      106 
100      llUi 

B().^i»!^ 

N.  T.  STOCK  EXCHANGE 

\v  f-.KK  E.viMNi)  July  31 


Erie— rcu/i; 
.->!  V  su.-,  it  W  Isl  ref  5s. 1937 

2d  gold  412S 1937 

General  gold  5s 1940 

Terminal  Ist  irokl  53. ..1943 

liegis  S5,000  each. ..1943 

Mi.i  iii;ot:\"  J  IstffOs.lOlo 

\\  ilk  it  Ea  1st  gu  !r5s.l942 

NVct  111,1  Isicoii  gu^' 6a. .1920 

Erie  tt  Pitts    bee  Penn  Co 

E  vans  iV:  T  H  1st  cons  63.1921 

Istgeueral  gold  53 1942 

All  Vernon  1st  gold  6s. .1923 
.■5U11  Co  Brancu  Ist  g  5s.l93u 
L'argo  ife  So  bee  Ch  Ai  <k  St  P 
»  hut  it- fere  Al  *«■«  l>ere  Mai 
I'la  C  cfc  Peniu  bee  .Sea  Air  Eine 
ton  St  U  1)  Co  l8i  g  412S.I941 

H  W  it  Den  C  Ist  g  68 1921 

r'l  Wife  Kio  Gr  1st  g  4s...  1928 
I  '  ai  Har  &  S  A  .See  So  Pac  Co 
"■  *alH.teHoll8S21st  53.1913 
Georsiia  &  Ala  bee  toea  A  Eiue 
GrtCarctAor  -bee  Sea  A  Line 
i-ieorgia  Pacuic  bee  So  iiy 
i*da  V  L.  d:  .\  or  bee  So  Piic  Co 
Gouv  <fe  osvregat  bee  JN'  i'  Cent 
1.7 ran, 1  Kapik  ind  6ee  Penn  KK 
ij ray's  Pt  Term  bee  St  L  S  W 
Gt  Xor— C  B<fc  y  coll  tr4s  1921 

Kegisiered. /i 1021 

Greenbrier  Ky     bee  Che.s  <te  O 
GuUik.s  1  lstre[ifcit;58  iilOoj 

Han  &  St  J  o    bee  C  B  <fc  y 
ousaionic  iS'ee  JS'  Y  JNI  H  cSi  H 
Hock  Val  l8loousoig4i28.1999 

Kegislere<l iy9;i 

Col  <i3  li  V  Ist  ext  g  4s..  1948 

(;oI  &  Tol  Isl  ex  4s 195:' 

Houst  E  <fc  W  Tex  bee  So  Pac 
Houst  &.  Tex  Cen  bee  So  Pac  Co 
j  llinois  Central  1st  g  4s. .1951 

•-    Kegisiered iiiol 

Isl  gold  31-28 1051 

Kegisiered 1951 

Extended  IstgSi^s 1951 

1st  gold  333terliug 1051 

Coll  Trust  gold  4s 1952 

Kegistered 1952 

L  N  O  cfc  Tex  gold  4s  ...1953 

Kegisiered lyo 

Cairo  Bridge  (sold  4s 19jO 

lA»uisvDiv<fcTerm  g3i<js.l9o3 

aiiddle  Divreg58 1921 

Oniaiia  Div  1st  g  3s 1951 

tot  Louis  Divdtleim  g3s.l9ol 

Kegistered 1051 

Gold  31^3 1051 

Kegisiered lOol 

Spring  Div  Ist  g  31^3. ..1951 
Western  Lines  Isl  g  43..  1951 

Bellev  <fc  Car  Ist  6s 1923 

CarO  &  Shaw  1st  g  48. ..1932 
ChiC  St  L  cfc  .N  O  g  58. ..1951 

Kegistered 1051 

Gold3i2S 1951 

Kegistered „...1951 

Mempli  Div  1st  g  4s. ..1951 

St  L  Sou  Isi  gu  g  48 1931 

lud  Bl  lis  West  -See  C  C  C  ifc  Si  L 

Ind  111  &  la  1st  g  48 1950 

Int  &  Great  A' or  Ist  g  63. .1919 

2d  gold  5a 1909 

3d  gold  4s 1021 

Iowa  Central  Ist  gold  5s..l93o 

Gold  4» 1951 

■J  eilersou  KK    bee  Erie 
(/  ai  A  &  G  K    ,See  L  S  &  AI  to 
•Van  dc  Alicli    -See  Tol  lii  O  C 
Iv  C  Ft  S  J^  .U     bee  St  L  <fc  S  F 
KCifc-MK&B    /i,ecSlL<&Sl 
Kan  C  &  Pacific    bee  Ai  K  &  1 
K.au  City  oou  1st  gold  38. .1951' 

Kegistered looi 

Kentucky  Cent    bee  L  <fc  jM 
lieok  it  ues  .Mo    bee  C  K  l&P 
Knoxvillo  ifc  Ohio    6ee  So  Ky 

Lake  Erie  ifc  W  1st  g  5s..  1937 
2d  gold  5a 1041 

A'orlh  Ohio  1st  gu  ;;  5s..l9-15 
L  Sho  ic  Alich  S  bee  N  V  Ceui 
Leh  Vai  .N  1'  1st  gu  g  41-2S.I940 

ivegist  ered 1940 

Lehigli  Val  (Pa>  cons  g  4s. 2003 
Led  V  Ter  Ky  Ist  gu  g58.1941 

Kegistered 1Li41 

Lell  V  Coal  Co  Istgu  g  os.l030 
Leh  <i5 -N   1  1st  guar  g4s.. 1945 

Kegisiered 1945 

EIC&M   1st  pi  68  1914 

Gold  guar  os 1014 

Leh  Ji  Hud  K    bee  Cent  ot  IN'  J 
Lell  it  Wllkesb  bee  Cent  ol  A'  J 
Leroy  <fc  Caney  Val    bee  Mo  P 
Long  Dock    6ee  Erie 
L,(mg  isi'd— lal  con  g5s./i.l931 

Isl  consol  gold  4s /il931 

General  goUl  4s 193b 

Ferry  gold  41^3 192l 

Gold  4s 1932 

Uuihed  gold  4s 1940 

Debeulure  gold  5s 1934 

Guar  rel  gold  4s... 1940 

BkJyu  &  Mont  Isl  g  6s. .1911 

lst5s 1911 

Is'  i  Biv  M  B  l8tcong5sl93o 

N  Y  &  K  B  ist  g  58 192^ 

jSorSliB  Isicou  ggu5sol93L 
Louisiana  ifc  Ari;  l^stg5s.l927 


"1 4 


J-J 

P-A 
F-A 

'Vl-N 

A.Q 
J-D 
J-J 

J-J 
AO 
A-O 
A-O 


J-J 
J-D 

J-J 

A-O 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
AO 
M-S 
A-O 
A-O 
il-N 
.\1-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J.D 
J.D 
J.D 
J.D 
J.D 
.U.S 

J.J 

-\1-N 
.\1-S 
M-S 
J-D 
.VI- S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 

.vi-j; 

A-O 

.\-o 

J-J 
.Vi-S 
.H-S 
A-O 
A-O 


Q-J 
y-J 
J-D 
.vl-S 
J-D 
.VI- S 
J-D 
.'/I-S 
,V1-S 
.VI-S 
.A.-0 

.vi-s 

Sl-J 
.VI.  S 


i^ice 
Fridati 
July  31 


97      


92 


10238 

IOUI4 

11238 

108      

1021^103 


llOSilll 
84 

f 98 


96 14  Sale 


'.VeeK's 
JKanye  or 
Last  bale 


Low  High 
103  DecO/ 
IOOI4  Dec'O,.. 
89  J'ne'08 
110     Jan '08 


102  J'ly '08 
100  .\lio''f; 
II3I4  J'ue'Ob 

112     Jan'O? 

102  "2  J'ly '08 

114      Apr '05 

9a     J'ne'08 


105 

108 

85 


Mar'98 

J'ly '08 
May'08 


90     Dec'07 


1033^ 

Sale 

94'4 

Of!-* 

lOl^i 

9734 

92I4 
9434 

"98" 

■92"' 

100 

"981^ 

87 14 

88 14 

7734 

85 

87'8 

86I2  89 
99     102 V 

112  .... 
91        98 

116     Saic 


98 

9334 
l04 


80 


106^4  108 


72     Sale 


lOOi-illoi-, 

103     

106      

104  105 


116 


1071-2 

95        »8 


102      , 
lOlSj. 


112 

9414 

92  Is    92 12 
91      


941.2    96 

101      

9.)      

102      


07 


953, 
95^8 


963t 


93     isov'O; 


10238  103H 
99  Oct  '0/ 
9&34  Nov'OO 
96     J'ly '08 


Ao 


301 


31 


102 
107-V 

913, 

95 12 

89 

70 

99 

08 
101 

97 
10234 

b8i4 
123 

781-2 

7614 


May'CS 
Ap;  'o  I 
Alai'o* 
J'ly  Ol.. 
isrov'o7 

Ocl  '04 

J'ne'08 
Alay'o'i 

li'l 
jMay'07 
Jan  '1.7 
88  I4 
.Ma>  '00 
Apr '06 
.Uay'Uc 


87     J'ne'08 
lolSjOci  ' 
lt»(»     jSuv'ou 

973^  Aug'o7 
l'Z2      Dee'O:. 

07     Mar'o; 
116         116 
110^4  Mai'04 

88I4  Feb'o7 


iOo     Alar'O^ 
98  98 


95 

104 
SO 
60 

106 
73 


Apr'O,'- 
J'ne'O.- 
J'ue'o8 
Ocl  '0 
J'ly 'u8 
J'ly '08 


7l3f       72 
63     Oct  '00 


107         109 
101     Mar'ob 
10^1-2  ;da> 'Ob 

104    J'ly'O- 

i06      May'u, 

9314  J'nc'ub 

ll4i2J'li''0b 

)  09  1-2  Oct  '9i' 

i  07 '•2  J'ly 'o- 

07     Alay'Ob 


113'e  Jan'Ou 
105 14  Jan  '00 


11034  May'08 


y2 1-2  May'08 
102      Nov'Oo 

0914  Ocl  '00 

82  Jan  'ob 
110      J  ue'04 

05  95 


I03j  Sep  '07 
11014  Is  ov'06 
105  Apr '0  7 
109     2\ov'0o 

08     Apr '08 


10 


Ma7if/e 

S'ince 

Janxuirv  1 


Low    Jiiy/l 


89        941-2 
110     110 


101       10238 
100      10] 
108      11314 

112     112 
96     103 

95"'  "96"* 


104 

74 


no 

85 


92>4    99 
92  la    9678 


OSHjlOSeg 


96       96 

102     103  Hi 
9134  "y'la^ 


97     1011-1 


98  •«  101 


85        »9'-4 


76  1h    76 14 


791a    87*8 


1121-2  116 


100  100 
98        98 

95        95 

101  109 
70        90>« 

10014  lo'si'ii 
70        78 


69 


IO6I2IIO4 

00     101 

LOO     I051-) 

102m05Hi 

Sf'i4"95" 
108     1141-j 

l06      10734 
95 12    97 


105      1103« 


81 
90* 


82 
"9  6 '4 


98       98 


.>lI."<C;ELi..\^K«)lJ.*'    lit».M>.'5 — t;oiiiii>ue.l  011  iSe.xl   I'aae. 


C«at>  and  Electric  l-iglii 

Atlanta  G  L  Co  l«lg  5s...  1947 
Bklyn  U  Gas  Isl  cong  5s. 1945 

Conv  deueu  6s 1909 

Buttalo  Gas  ist  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

1/etroitCity  Gas  g  5s 1923 

pel  Gas  Co  con  Isl  g  5s. ..1918 
^dElil  Ae«.N  i'G<fcELH<fcP 
Jiq  G  L.N'  V  1st  con  g  03..1932 
Hia8&  ElecBergCoc  g5s.l940 
Uen  Electric  deb  g  3ia8..ly42 

■    lO-yrgdebSs 1017 

GrBapGLCo  Ist  g  os... 1915 
Hudson  Co  Gas  1st  g  58. .1949 
Kiiu  City  (fiio)  Gas  Ist  g  58  1922 
Kings  Co  Ei  L&  P  g  6s...  1937 
Purchase  money  63......i0y7 

Ko  El  11  Bun  1st  con  !.'4s  10;-;'.i 


J-D 
M-N 
M-S 
A-O 
J-J 
J-J 
f-A 

W-S 
J-D 
F  A 
J.D 
F-A 
M-K 
A-O 
A-O 
A-O 
J-J 


105 

125 

128 

66 

56  S 

139 

Salt 

9734 

loo 

98 

101 

80 

85 

1251- 

Sale 

07 

101 

90 

iio" 

iVi" 

104  104 

127         127 
56     J'ly 'OS 
13818      141 

98  J'ue'OS 
100     Apr '07 

96     Mar'Ob 

oli^Oct  '01 

79     J'ly '08 

I25I2      129 

10734  Dec '00 

102     J'ly'OS 

99  Dec'OO 

Ui"  J'iy"o'8 
00  90 


4 

-92i2li)4 

10 

119 

129 



54 

60 12 

80 

103 

141 

9  31-. 

08 

.... 

96 

96 

79 

80 

3V 

ioOHi 

129 

.... 

101  la  102 



103" 

ill" 

1 

83 

00 

(ia.><  iiixl  Electric  l<i«iit 

Lac  Gas  LolSt  L  1st  g  5s.el919 

Ket  and  exl  1st  g  os 1934 

Milwaukee  Gas  L  1st  4»..i027 

N  V  G  E  L  H  <fc  P  g  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  ill  Isl  conv  g  5s. .1910 

Isl  consol  gold  OS 1995 

NYifcyEl  L<S;Pistcong5sl930 
N  Y  <fc  Kicli  Gas  1st  g  5s.  1921 
fat  ifc  Pas  G  &  E  con  g  53. 1940 
Peo  Gaa  ifc  C  1st  oou  g  6S.1943 

Keiunduig  gold  OS 1947 

CliG.Lifc  Ckelslgug5s  193'i 

Con  G  CoolCh  lstgug58.'36 

Mu  Fuel  Gas  Istgu  g  5s. 1947 

Syracuse  Lighting  1st  g  5s. '51 

rrenton  G  &  El  1st  g  5s. .1949 

Westrlieater  Liifht'g  u'  5s.  1050 


Q-F 
AO 
M-M 
J-D 
F-A 
iVI-S 
J-J 
F-A 
.vi-ls 
iVI-S 
A-O 
il-S 

J-J 

J-D 

.VI- N 
J-D 
lVl-8 
J-D 


1023^ 

103 

1001-2 

88  Hi 

991., 

101 

86 '-4 

87 

102 

IO4I2 

112 

89 

95 

97 

116 

102 '^ 

I0312 

102  V 

100 

102 

99  la 

90 

-""! 

103" 

).02\ 
102 

911a 

991a 

86 
102 
108 

95 
103'8 
104^4 
115 
1 02 '6 
I03?e 
lOOia 

99 

iio' 

103 


102  V, 
Feb '07 
Jan  '07 

100 
87 

102 
J'ne'08 
Apr'O'i 
i\'ov'05 
Nov'05 
J'ne'o8 
J'ly '08 
J'ue'08 
J'ne'OS 
ieb'08 

"  ii»V'05 

J'ly'Ob 


99     103 


88     102 

75        87 

98ial02 

lOS     108 


107  la  115 
94      102 '9 


98 
95 
92 


104 

loo's 

IOO 


I0II4  104 


•*iu  price  iriday;  latest  bid  ana  asked  this  weelt.  a  JJiieJaJi  aijuef«b  dDuoA^ti  eUwiM-itf  /►Daoj'ly    AUueAug  oDaeOot    flUueueo    ^  .ii.i.ou  sato 


AUG.  1  190S.J 
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K.  Y.  STOCK  KX("H  ANQE 

Wkkk  kndino  jL'i.y  31 


Louiav  &  Nashv  geu  g  6a.l9S0 

GoUl  is .iy:;7 

ViiUied  solil  43 ly-iii 

KogisleiLHt liHO 

SiuKluiiil  sold 68 lym 

CoU  trust  jiolil  6s iy:51 

6-20-vr  ool  tr  defil  g  4s.iy'J:i 
E  H  <fc  Nash  1st  e.  6a....VJl'-' 
LCUi  .fa  Lexf:ol<14'-2S...iy31 

N  O  <fc  M   1st  KOUl  lis ISiHO 

N  O  cfc  M  2il  Kol'i  I'S l-'^'* 

Peusacola  Dlv  KoUt  o3...iy2i) 

SlLDiv  IslgoUl  Us 1921 

2(1  KoUl  3s.. 1980 

Atl  Knox  &  Cin  iliv  4.s..lii55 
All  Knox  A  Nor  lMlK5sl94r. 
Heudor  Bdgelsts  I>;l5s.l931 
Keutucky  C'eut  gold  is. .1987 
I4&S  &  M  &  Al  l8t  g  4  "-js  1945 
L&  N-Soutli  M  )oiut  4s.19.'j2 
N  Fla<fe  S  Ist  tru  g  53. ..1937 
K&CBdftegen  gii  gii-isiyi.'' 
Pens  &  All  Ist  gu  g  0s..l921 
S  &  N  Ala  COU  gii  K  53..  1930 
Ij&  JeB  iJdgeCo(iii).'4s..l945 
L  N  A  <S>  Ch    6'«e  0  1  <t  1. 

Mahon  Coal    net  L  S  «&  il  8 
auhattaii  Rycou8ol4s.l99(i 

Hi>ffistered 199(i 

Stnipd  tax  exempt..  1990 

UoK'pt  <&  ii  V     6ee  N   i  Uf  iil 

Metropoiltan  Kl    See  Man  Hy 

Uez:  Cent  consol  gold  48. .1911 

l8t  con30l  income  g  38.al939 

2d  consol  income  g  38..al939 

Mex  iuteruat  Isiooii  g  48.1977 

Stamped  guaranteed...  .1977 

Mex  ivorth  Ist  gold  tjs lylo 

Mich  Cent    6ee  N  V  Cent 
Mid  ot  N  J    Hee  Erie 
MU  1,  b  <fe  W    JSee  Chic  <fc  N  'VS 
MU&  North    i!>e«  Ch  M  &  St  t 
Minn  <fc  St  I,  Ist  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Paclllc  Kx  Istgolil  (5s. ..1921 
South  West  Ex  Ist  g7». 1910 

Ist  consol  gold  OS 1934 

Ist  and  refund  gold  43. .1949 
Des  M  &  Ft  D  1st  gu  4»...'3u 
Minn  &  St  t.  gu  Hee  B  C  K  &  N 
M  Stl'<feSSMcong4iutgu'3h 
M  S  S  M  <fe  A  1st  g  4  int  gu  1920 
Minn  Uu  See  St  P  M  djM 
Mo  Kan&  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi9yo 

Istextgold  5s 1944 

Ist  &  reluuil  48 2004 

Gen  s  t  i^s 193U 

St  1j  Div  Isl  rel  g  4s 2001 

Dal  <fc  Wa  l8t  gu  g  5s.. .1940 
Kan  C  <Sj  Pac  Ist  g  4s. ..1990 
Mo  K  cfe  E  Ist  gu  g  53. ..1942 

M  K<fe  Ok  Ist  gu5s 1942 

M  K  Jfc  TotT  Isl  gug 63.1942 
SherSh<fc  So  1st  gu  g  53.1943 
Tex&  Oklal8tg-ug53...1y43 
Mo  Pacific  Istcou  g6s  ...192o 
Trust  gold  6s  stamped. ol91V 

Kegistercd ai917 

IstcoU  goldSs 1920 

4U-year  gold  loan  48 iy45 

3d  78  extd  at  4^)o 1938 

Cent  Br  Ky  1st  gu  g  4s.lyiy 
Ceu  Branch  U  P  1  st  g  4s.  194.^ 
Leroy&C  VA  Ll8tg5s  1920 
Pac  K  ol  Mo  Ist  ex  g  48.1938 
2d  extended  gold  53...193^ 
6l  L,  Ir  A1&  Sgen  con  g  5s]  931 
Gen  con  stamp  gtd  goal  931 
"Uuilied  <fc  ret  gold  43. .1929 
KlVifc  G  Uivlst  g4s..l93 
Verdi  V  X  <fc  \V  Ist  g  58.1920 
Mob  J  <fc  K  C  1st  cous  g  5s.ly5:; 
Mob  &  Ohio  new  gold  0s..l927 
1st  extension  gold  0s../il927 

General  gold  4s 193,-^ 

Moiitgom  Uiv  1st  g  6s. .194? 
St  L  &  Cairo  coU  g  4s..el93u 

Guaranteed  g  4s 1931 

W  €&  O  coll  43     Hee  Southern 
Mohawk  &  Mai    iiee N  V  C  &  U 
Monongahela  Hiv    See  B  dc  O 
Mont  Cent    nee  HI  V  U  &  M. 
Morgan's  lia  &  T    Hee  S  P  Co 
Moms  &  Essex  See  Del  L  <i;  W 

^' ash  Chat  A;  St  L,  l3t  7s.l913 
I  1st  consol  gold  5s 192.-^ 

Jasper  Branch  Isl  g  63. .1923 

McM  M  W  cfc  Ai  1st  0S..191? 

T&P  Branch  Isl  Os. ...1917 

Nash  Elor  &  She!     .See  L  d;  N 

Katot  Mex  prior  Ueu  4 '•23.1920 

1st  consol  4s 1951 

New  H  &  D    Aee N  V  N  H  <fe  U 
N  J  J  unc  KK     nee  JS'  Y  Cent 
New  (&  Cin  Bdge    .Ve  L.ou  <fe  N 
»  i  Bkln  &  Man  Bch    nee  L,  I 
N  Y  Ceut&  11  lliv  g  312S.I997 

Kegistered 1997 

Deben  g  48 1934 

Lake  Shore  collg  3^23. ..1998 

Registered 199.S 

Mich  Cent  coU  gSias 199b 

Kegistered 1998 

Beech  Creek  1st  gu  g  43.1930 

Kegistered 1930 

2d  gu  gold  5s 1930 

Beech  Cr  Est  1st  s;  3'-2s(>l:i51 


j-n 

J-J 
J.J 

A-O 
M-N 
AO 
J-D 
M-N 
J-J 
J-J 
M-S 
IVI-S 
M-S 
M-N 
J  D 
M-S 
J-J 
M-S 
J.J 
F-A 
J-J 
FA 
F-A 
M-S 


A-0 
A-O 
AG 


J-J 

J'ly 

Jiy 

M-S 
M-S 
J-D 


J-1) 
J-I) 
A.(; 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-I) 
FA 
M-N 
M-S 
J-J 
A-U 
.UN 
FA 
A-U 
Wl-N 
MS 
J-D 
M-S 
.\1-N 
M-S 
M-S 
FA 
M-S 
M-N 
l=-A 
J-1) 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 

n 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


fri((av 
July  31 


Uiu 

ASh 

).\1\ 

Sale 

mas 

98 '8 

Sale 

101>-, 

101 

y:.k 

Sale 

111 

10434 

118 

•113 

lud    

8'^ 

SSih 

105 

♦  104 

93 

y.si^ 

80 

85 

1104 

9734 

108 

105  "4 

ee     07 


97^6  Sal« 


621,1  83 

15  17 

14  15 

85 


126 

IUII4 

Sale 

101  I4 

102'4 

'so'" 

97 

■99" 

97»BSale 

84>.,    i^b\ 

10 1  '•i  1 04  U 

7713 

79^4  Sale 

81Si 

loo  Si 


lu7Hi , 

104126010 

103  104 
101      103 

104  Sale 
107'-,  109^ 

98  ^4  Si»j<. 

"y7'Sj  Siil'e 
76  ^i  sale 

90'- 

82 '■4    UO 


102 

loa 

Sale 

7^38  Sale 

bSh. 

*  97      

1001-1 
79 

lU4^4 



BS 

*lH3e, 


.  113\, 


Week's  - 
lianyc  or 
Las>  Sate 


Lew 

117^2 

IHi's 

y7->4 

101  ><; 

lu5 

1 02 
y5\i 

111 

104 
lloJ.i 

122^4 
107 '4 
117 

02  Iq 

b9 
110 
108Ki 

9  .'  ^ 

9  7 '•J 

80 

J  10 14 


Ml..'!'. 

117U 
J'uo'1'8 
98^ 
J'ly'Oo 
J'ue'O.- 

J'Ue'1'8 

9514 
Nov'OV 
Mar'118 
Jan 'OS 
ilaiMO 
Aug'OO 
MHy'07 
AiiK'07 

89 
J'ly'OO 
Jaii  '00 
J'ly'08 
J'ue'08 
J'iy'08 
J'ly'UB 


■a  5 


113     Jail '08 

ill     May'o7 

yi^aJau'Ob 


961a       97 

104     Apr '05 

9734        98 


83  J'ly'08 
lOi-i  J'ne'08 
lO'aMay'Ob 
9y»8  J  iv  '01 
80  Feb '08 
105     Muy'Ol 


126         126 

101  J'ueoS 

118  Jau'O. 
1 1  3  I4  M  ar'do 
i02'ibJiy'Ob 

80  J'jie'OS 
97     Ayr'OO 

9G-'6  J'ly'08 

102  J'n£'o7 

97S8  9734 
85     J'ly  'OH 

104     J'lyos 

70'4  Jui^'Os 

78-\        79  s 

bO'sMuy'O- 

102  Sj  Api  '08 

90  90 

107  H,  J'ly  U8 
iOl  l04->4 
102'8J'ly'ii8 
lOOSJ'ne'Ob 
104  104 
109  J'ly'08 
97  98'^ 

i04S>Fob'(i7 
yo  97 »-., 

72'4  70'. 
yj  Mat '08 
85  Feb'08 
84 14  Jan 'Oh 
UO  Mar'Oo 
yi)i4  Feb '08 
112  L>ec'0 
108 
Mayo8 
783b 
bl 

10712  Apr '00 
V8     Dec '00 

119  May'08 
105'-j  Jan't'b 

b4i4  Feb '08 
102  '.J  May'08 

75  May'Ob 
101      Nov'04 


lOri 

100 

77 

84 


81 


91i4Sale 

91 

93     Sale 

S3      

79        bl 
81      , 


95  i-j  . 

io2" '. 


1123j  J'ly'08 
ill      J'ly 'Ob 
llO'vMay'O 
117 '4  Mar'Oo 
113     J'ly '04 

100     Apr '08 
8i     J'ly'uS 


91 14        91  k 

90     J'ne'Ob 
9  J '8       93 
8'i\        84 
80     J'ly  '08 

8884  b83, 

70  Apr'Of' 
102  Feb '07 
102     Mar'04 


A'n 
o 

3'7 

"i 


4» 
9o2 


11 


A'aji,/e 

tiincf. 
January 


Low    Ht(j/i 

Il-">9ll73| 

UO'a  i\«-f. 

95      lOU 

los"  iiis" 
102     105 
88        95  '•., 

li)3i4  1(14" 
11534X17 


86       8i) 


8S  94  V 
97>ii  97>-i 
79  Hj  87 

Il0'4ll0'4 


113  113 


yi'a  91', 


92   98 


97   98 


74 14  F53, 
14  la  20 '•J 
10   1S\ 


80   80 


i25>4l28 
101  103 


100  H)-^^^ 
80   82 


97   9734 


94  99 

77 '•J  85 

95  104 
747g  78 
71  b2 
bo's  83 

102'-i  102 'o 
8  7    90 
lOoSglub 
102  1043, 
97>2  lOOS 
loo's  loo ife 
102'-j1u4 
104 'alio 
88   99 


87^8  98 

68  70  V 

95  95 

85  85 

83  \a  81 '4 


99 '4  99^, 


103  no 

lOO  106 
08  80 
7  6       80  '4 


113     119 

106  '2  105  '•. 

S4'4     84 '4 

102 12  10211, 

75       75 


110i.j]14'-i 

105  ly  111 


99      100  "j. 

77       82 


87 'a 

88  "2 

91 

75 

73 

74'2 

70 


9Sh 

89', 

95 

84 

bi 

8-3, 

70 


N.  Y.  STOCK  EXCHANGE 

WEKK  ENDix"  July  31 


•:;a. 


N  y  Cent  cS;  K  It — ( Continued  1 
Cart&  Ad  1st  gu  g  4s...  1981 
Gouv  •&  tJswe  l8t  gii  ir  5s  1942 
Moh  &  -Mai  Ist  gu  g  4s. .1991 
N  J  June  K  li-u  Ist  48. ..1980 
N  i'  cfc  Harlem  g  3123. ..2000 
NY  as  North  1st  g  OS. ..1927 
N  V  &  Pii  Isicoi)  gu  g4s  1993 
Nor  &  Mont  Istgug  53.1910 
Piiie  Creek  ree  guar  Os.  1932 
R  WJfcOCOU  l8text58./(1922 
Oswe  &  K  2d  gu  g  63...el91;) 
R  W  &  O  T  K  1st  gu  g  63.1918 
ttutian<i  Istcou  g4'2S..iy41 
Og<fei..CUaiii  l3tgu4s  gl948 
Kut-Canad  Istgu  g  4s.  1949 
8t  baw  ite  Adir  Istg  5s.  1990 

2d  trold  O.H 1990 

UMcacfe  Blk  Rlvgug43.1922 

Eake  Shore  gold  3123 1997 

Registered 1997 

Debenture  g  4s 1928 

25-ye:ir  g  48 1931 

Ka  A  <fe  G  R  Ist  gu  c  53. 193b 

Mahon  C'l  RR  Ist  53. .1934 

Pitts  <fe  L  Erie  2d  g  5s.al92b 

PjttsMoK<fc  Yl8tgu63.1932 

2d  guarOs 1934 

McKeesA  B  VlstgOs  191b 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L<fc  S  Islg  3'2S 1951 

l8t  K  3'28 1952 

Bat  C  &  Stur  Istgug3s.l989 
N  Y  Chiccfe  St  I.,  1st  g4s  1937 

Registered 1937 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  (fc  Green  w  Eake    nee  Erie 
N  V  &  Har    nee  N  Y  C  <fc  Hud 
N  Y  l,ack  <fe  W    6ee  D  E  <fc  W 
.■>(  Y  E  E  cfc  VV    iSee  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
N  Y  N  H  <fc  H— Conv  63..  1948 

Conv  deben  3*28 1;'50 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    6'ee  N  Y  C  cfc  H 
N  Y  O  &  W  ret  Istg  4s. .^1992 

Regis  $6,000  only ,^1992 

N  y  &  Put    tiee  N  Y  C  cfe"  H 
N  Y  &  R  B    nee  Eong  IsUnd 
N  Y  S  Ji  W    nee  Erie 
N  y  Tex  cfe  M    See  So  Pac  Co 

Nor  cfe  South  let  g68 1941 

NorJ  cfe  West  gen  g  Os 1931 

Improveiu't  cfe  extgOs..l934 

New  Hiver  Isl  g  63 1932 

N  <fc  W  Ry  1st  con  g  48.1990 

Kegistered 1990 

DiVl  Ist  1  cfc  gen  g  48...  1944 

10-25  year  conv  4s 1932 

Pocah  C  cfe  C]oint4s..l941 

C  Ccfe  T  Istgu  g  5s 1922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
North  lllmois    See  Chi  cfe  N  \V 
North  Ohio    See  L  Erie  cfe  VV 
Nor  Pac — Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  gold  33 a2047 

Registered a2047 

St  Paul-Dul  Dlv  g48 1990 

Dul  Short  L  Istgu  5s..  1910 

C  B  cfe  y  coil  tr  4s    iSeeGlNor 

StPcfeN  P  gen  g  6s.. ..1923 

Registered  C6iiliic'3..1923 

St  Paul  cfe  Dui  Ist  5s 1931 

2d  58 1917 

1st  consol  gold  4s iy6b 

Wash  Cent  Isl  g4a 194 

Nor  PaoTerCo  Isl  g  6s..iy33 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    -See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

Oiud  cfe  W    See  C  C  C  cfe  St  L 
liio  Riv  KR    See  Ualt  ifc  O 
Ore  cfe   Cai    ieeSoPaoCo 
ore  short  Line    See  Un  Pac 
Oswego  cfc  Rome    iS'ee  NYC 
O  C  F  cfe  St  P    See  C  <fc  N  W 

Pac  Coast  Co  1st  g  5s 1940 
ac  ot  Missouri    See  Mo  Pac 
Peuu  RK  1st  real  est  g 48. 1923 

Consol  golil  03 1919 

Consol  gold  4s 1943 

Consol  gold  4s  (w  i)....1948 

Convertible  g  3123 191z 

Convertible  g  3'2S 1915 

AUeg  Val  gen  gu  g  48...iy42 
DRRRcfcBgelstgu4sg.'30 
PhiiaBalcfc  W  l8tg4s..iy4o 
Sod  Bay  cfe  So  Ist  g  58...iy24 
UN  J  KK  cfe  Can  gen  43.1944 
Penn  Co— Guar  Istg  4'2S.1921 

Registered iy2] 

Guar  3128  coii  trust  reg.1937 
G uar  3 '•28  coil  Ir  ser  B...1S)41 
Tr  Co  certif's  gu  g  3128.1910 

Gu  3ks  tr  ctts  C ly  12 

G  .3123  tr  ctisD 1944 

Guar  15-25  year  g  4s 1931 

Clcfe  Mar  Ist  gu  g  4 153. .1935 
CI  cfc  P  gen  gu  g  4 123  ser  A .  '42 

Series  B 1942 

Series  C  3128 1948 

SiTieH  D  Hi2-> ly5u 


jprice 

triday 
July  :il 


Hia 


J-O 

J-D 
M-S 
FA 
M-N 
A-O 

\o 

A  O 
1  D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
V-O 
J-J 
J-I) 
J-D 
M-S 
M->* 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
MS 
MS 
QM 
J-J 
J-J 
MS 
MN 
J-D 
A-O 
A-O 
J-J 
J-J 


J.J 
J-J 

M-N 
M-N 

M-B 

M-S 


M-N 
M-K 
FA 
A-O 
\  O 
A-O 
J-J 
J-D 
J-D 
J-J 
.\1-N 


y  J 
y-J 

ti-F 
y-F 
J-D 

M-S 

F-A 
q-F 
FA 
A  O 

J-D 
y-IV. 
J-J 


Week's 
Mange  or 
Last  Sale 


■3^ 


Low        Miyli 


94 


91 

105 

96 


100 

ibo" 


111 


114 


82        SO 


108     

115      , 

IdO      

92 '2  Sale 

89      , 

94^8  Sale 
93 'g  Sale 

U1734 

10434 , 

104 

117     '.'.'.'.'. 

112     

102     


98  Mar'08 
105  Oct  '02 
101  i-i  J'ly'OO 
110'2May'07 
10114  Ueo'AJO 


107  No%'(!7 
112  J'ly'08 
105     Jan  'Ob 


10938  . 
"90"; 


8834     UO'. 
10614101' 


1021...  Salt 
lOi     102 


120^8  ?alt 

b734  Sale 

1137t, 

106     


97'2    98 
96 


118      , 

120      , 

118      , 

97  '2  i*aie 


yo 

8(      Sale 
b4-''8    8434 

♦  loo      

91        95 


lOl'tSal-. 
99      10  i 
721...   ___ 
6(34    70 


106  . 
11834  , 

11512. 

108  . 
10312. 

93      . 

82  "2. 
ll5-'8. 


100 '8  Oct  '05 
86  86 

85     Jan  'Ob 

122     Jan '00 

125     Feb'Ob 
9934  Apr  "Ob 
92  12        93 
92'-iMay'd8 
94  94 

93'>»        94 


109  Oct  '07 
100  May  Ob 
130     Jan '03 


104  Doo'OO 

105  Dec'O 
119     J'lie'OO 
100»4  Jau'07 
100'2Nov'00 

90      J'lieOf 
88      Apr  'Ob 


1003.,  J'ly 'Ob 

1(1214  -Uai'  " 
ll'2i4  102  12 
101  "2      102 


12014      126  J, 

b7  "8        b7-'^ 

i  12     Mar'ob 


97  97 

101>aJ'ue'00 


99  w  J'ne'Ob 

120 'a  Jan  'Ob 

1 1 7  '2  J  an  'Ob 

127     Oct, 'Ob 

9714        97'-, 

91     Sep  'Ol 

90     Jiy 'Ob 

8534        .s7 1< 

83 1*        84 

Itiyia  Feb '05 

94  94 


lOl'g     10212 

101  lUL 

72I4        7212 

71     J'ly'Os 

96  la  Jan  08 


No 


Low    ii  ly/i 


10 


67 

123 


I8b 
3b 


10 


21 


116  MarOb 
no  May'08 
1171,  J'ly '07 
iu3hi  J'ly'Ob 
li;0  J'ly '08 
93  May'Oi. 
lie's     i-15'i 


J-D 

M-Js 
M-S 
iVI-N 
MK 
.VI  N 
J-D 
M-fe 
F-A 
-Vi-N 
J  -J 

ivi-s 
J-J 
J-J 

M-S 
F-A 
M-|\l 
J  -D 
J  -D 
A  O 
,v1-^ 
J-J 
A-O 
M-N 
F-A 


IOII2. 
103      . 


99 '4 

1023,  Sale 
90 's  Sale 
93  12  Sale 
95     , 


105 


93 


Sjia 

92  12  sale 

941-1 

88  ' 

87  4  , 
'    9712  , 

97 
105  %. 
10534  , 
90 
90      , 


104  J'ly 'OS 

103     J'ne'0^ 

105  Nov'Oi 
lOli-jO'ly'Ob 
102^4      1U2', 

96'4  9l''b 
93  Is  93 12 
yy     J'ne'u'( 


107 

102 

110 

104 

103 

90 

92 

95 

r4 

90 

97 

110 

108 


i2  0ct '01, 

Jan  '03 

'2  Sep  '0  4 

104 14 

•6  J'ly '07 

■■v  J'ne'OO 

I2        94 14 

J'ne'Ob 

I4  Feb'Ob 

Si  Mar'OO 

2        97  s 

Jan  '05 

I4  Aug'03 


98  la  Dec '05 
LiO     May  08 


10 


33-,. 
U9 

-73 


Ji'anyc 

At  ace 
Janjiarv  1 


98        ab 


lOS'g  1  i2 
105     105 


82 
85 


87 
85 


125      125 
9934    \"J\ 
8934    94 
90        9212 
t^Hh    95 
88=8    9414 


lOu      100 


■JO 

88 


90 

88 


9536  101 

\)s"  ioi' 

96'Biy2 


lloi-i  1281a 
80        881* 
113      112 


9212    98 


99  lo    99  "o 

fJU      12018 
1171211712 

92'i'a7S 


blSj    90 
78       8714 
77        80»8 


bl  12    95 


99  1021a 
9734  lot 
08   73 
f8'2  71 
b9    90  la 


116 
U6 


117 
116 


102     1031a 
iOO     100 


112     116'a 


I01ial06»4 
102     105 

ioi'i^  ioi'i^ 

too      103 

91'*  yo'g 

88        9638 


10234  10508 

86'i^"9r'i 

9212    95 
841*    8414 


90 


97I9 


90 


90. 


lUlSCEIA  4JNEt>U!5    Ui»M>.S— Continued  on  -Ne.vl  Paao 


Coal  and  Iron 

Col  F  cfc  1  Co  gen  a  1  g  5s.. 1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  03.1919 
Gr  Riv  Coal  cfe  C  ist  g  OslOly 
Clear!  Bit  Coal  1  at  8  1 4s  1940 
Collndulstife  coll  53  eu  1034 
Coniin'taiClstst  guosg  1952 
Jett  cfe  Clear  Ccfe  I  Istg  58.1920 
KancfcllCcfc  Clslstg5s.l951 
Pleas  Yal  Coal  lat  g  a  f  5s  lyiib 
Sunday  Creen  Co  g  53.      I944 

Xenn  Coai  gen  6s 1951 

Tenn  Div  IstgOs al917 

Birm  Div  1st  consol  Os    1917 

Cah  C  M  Co  1st  gu  g  0s.ly2'J 

De  Bar  Ccfe  1  Co  gu  g  0s.l91o 

Valron  CoalcfeColst  g  os  194y 

Victor  Fuel  Ist  8  f  5s  1953 


F-A 

FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 


J-J 
J-J 

J-,1 
J-J 


F-A 
M-S 
J-J 


85i,< 

Vo 

6914 

Sale 



'W 

y?!. 

100 

105  "2 

106 

108 

101 

93 

94 

8518       851* 

75  75 

107  "2  Oct  '04 

10238  Apr'OO 

95     Apr '02 

67 '4        09  >4 

107^8  Dec'04 

107     Ma,y'97 

105  la  Dec '00 

105  Oct '00 
78     Feb'o 
97 'a       97' 

106  J'ne'08 
loO^g  loO''^ 
lu2  Apr'O^ 
101     Mav'Ob 

94  9  4 

93 12  Feb'o 


247 


79'a    So-s 
56       75 


3834    69' 


82 12    97'> 
1(10     100 


99 
102 
100 

80 


10b' 

103 

101 

94 


Telegraph  iiiui  Telephone 

Am  Telep  &  Tel  coil  tr  4s  1929 

Convertible  4s 1930 

Comm  CaOie  Co  1st  g  4s. .2397 

ilelT  cfe  T  1st  8  fgos 1918 

Mich.  State  Telep.  1st  5s. 1921 

West  Union  col  tr  cur  5s. 193b 

Fd  and  real  est  g  4123...I950 

Conv  4s,  Series  A 1930 

Mui  UnTei  s  iund  0s...l9il 
Uanulactiiring  Ar  iuduHti-iai 

Am  Cot  Oil  ext  4123 1915 

Am  Hide  cfe  L  lat  stg63..lyi9 
Amer  Ice  Secur  deb  g 68..  1925 
Am  Spirits  xMtg  isl  g6s..iyi5 
Am  Thread  Ist  coi  tr  4s...iy  19 

Am  Tobacco  40-yrg68 1944 

48 1<J51 


J-J 
M.S 

i^-J 
M-N 
F-A 
J-J 
M-N 
M  N 
M-N 


Q-F 

M-S 
A-O 

.u-s 
J-J 

A-O 

FA 


88 

89  »8 

Sale 

87 

88'a 

90 

81 

9313 

94 

90 

70 

72 

100 

86 

107 'a  Sale 
70'».  ?-alc 


87  "s 

87=6 

89 '4 

S'v 

8534 

Mar'08 

104 

Feb'Ov 

90'h 

J'ly'08 

84  4 

J'ly 'Ob 

88 '2 

8834 

81 

J'ly '08 

104 

A.pr'07 

93 

93 

88 

89>2 

70 

72 

97 

Mar'08 

88 

J'ue08 

107»8 

107^6 

70 


763 


57 
992 


75 
1  14 


75 Hi   88>a 

8412    89 '8 

i>534     8534 


92'4  96=8 

84  94 

81  89 

76  83 


86  93 
751a  90 
i>S^  72 
91  100 
83  88 
96>4  IO7T, 
60 'a    7034 


*J>(o  price  Friday;  latest  bid  and  aakod.  aDuoJaa  tDuoi-eb   cDue.aar  ciDueApr   ADue  J'ly  aduo  Aug    «  Dae  ucl    pDoe  Not  «  DaeDM  «0»Uoa 
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N.  Y.  STOCK  KXCHA>GK 
Week  Endjnq  Jl'ly  31 


iiriette  PlUsengS-iS  B.1940 

beries  C 194U 

Gr  K  <fc  1  ex  1st  pu  ^' 4  "^s  1941 
Pitts  Ft  W  <fc  C  l8t  7s...l91'i 

2cl7s 1912 

od  78 /11912 

Pms  \ic  AtiU  iSt  COU  OS. 19 

PCC&  btLi.'U4'2sA...l94U 

Series  B  auar 1942 

benes  C  nuns: liMi: 

series  ii  is  s-oxar 194  J 

Series  Ea'-jguar;^ 1949 

belies  b'  48  fruar i96c; 

C  St  L.<to  jt>  Isl  cou  g  us.  1932 
Peusucula  tk  Atl  i>ee  L  <&  >lusli 
Peu  <fe  Kasl     Aee  C  U  (J  <!b  St  !■ 

Peo  «te  Pet  Uu  l8t  g  bs 1921 

2u  gold  4'-iS (/1921 

Pere  Marq— Cli  <to  \V  M  6s  1U21 

i)  lint  <&  P  M  (i  tis 1920 

l8i  con801  gold  68 1939 

Pt  Kurou  l>iv  isl  g  68.1939 
San '1  us  A:  H  Istgug  48.1931 
Phu  B  &  W  iife  Penn  HH 
Pliiia  &  Keai'.uiti  cons  7s. 1911 
PhUippine  Ky  1  st  30-jt  s  f  4  s'37 
PiUa  ^iii  J.;  at  1j  See  Ptjuu  Co 
Puts  (Jlevc  Jb  Till  /see  B  <te  O 
Pitts  !•  I  VV  i.v  Cli  See  Penn  Co 
puts  ilcKees  <fe  V  6ee  >i  Y  Ceu 
Put*  Sh  <S>  L.  i.  Isl  g  58. ..1940 

isl  coDsol  gom  08 1943 

Puts  &  West    *ee  B&O 

Reading  Co  gen  g  48 1997 
Kejristered 1997 

jersey  Cent  coll  g  48. ..1951 
Kenssoiaer  <fc  Sar    Aee  D  <&  H 
tticli  &  Uau    Hee  Soutli  Ky 
KicU  lie  Mecli    6ee  Soatliem 
lUo  ur  West  6ee  Jjen  <te  Kio  Gr 
ttocli  &  Pitta    Xee  B  K  <fc  P 
ttouie  Wat  <fc  Og    bee  A'  Y  Ceui 
Knlland    isee  is  Y  cent 

Sag  i'us  <fc  H    iec  Pore  Marq 
^  tJodi  Ur  l8i  Isl  K  4s.. .1947 
St  L  &  Cau-o    Hee  Mob  <te  (JUio 
SI  L  <fe  iron  Mouut    Hee  M  P 
At  L  K  C  &  a     aee  WaOasli 
St  1.  M  Br    Aee  T  KK  A  ol  St  L 
9t  LoiuB  &  San  i'rancisco— 

General  gold  6a 1931 

General  gold  5s 1931 

81 1^  cfc  S  *  KK  cons  g  4s..'9Li 
bouthw  i>iv  l8tg68..1947 

Ketunding  g  4s ...1951 

6-year  gold  notes  4'<j..l90s 
St  L  M  &  So  East  gu  4  '.jgl909 
K.  C  U't  S  &  M  coug  t58..192B 
KC  in, Site  MKy  ret  g 48  1936 
KCV^  M  K&  Bl8tgu58.1929 
Oz'rk  Jb  Ch  C  IslguSs  g.l913 
St  LiouiB  So  Hee  Illinois  Cent 
8t  1.  S  W  Ist  g  43  iKl  0118.1989 
2d  g  48  ino  bond  ctls...pl989 

Consol  gold  48 1932 

Gray's  PtTerlstgug  68  1947 
dt  Paul  <te  I>ul  6ee  Nor  Pacilic 
8tPaulMi&  Man  2d  68.. .1909 

Ist  C0U801  gold  6s 1933 

Registered 1933 

Keduoed  to  gold  448. .1933 

Kegislered 1 933 

Dakota  ext  gold  6s 1910 

Mont  ext  Isl  gold  48 1937 

Kegislered 1937 

K  Minn  ^S  or  Uiv  Ist  g  481948 

Minn  Union  Isl  g  68 1922 

Mont  C  l8l  gu  g  68 1937 

Kegistered 1937 

l8l  guar  gold  5s 1937 

Will  <fc  S  tf  1st  gold  58..193^ 
dl  P  <te  JN"  or  Pao  <see  A  or  Pac 
St  P  <fc  S'x  City  bee  C  St  P  M  <ko 
8A&  APa38l8tgug43...194» 
S  Jb'e  I'les  Ji  PU  Isl  g  58...1H41 
ti  b'  6c,  :>,  1"  1st  Sink  I  g  58.1911' 
Sav  h'  <fc  West  &ee  Atl  Coast  L 
Scioto  Val  <b  a  K  Hee  Nut  &  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  letund  g  5s 1911 

Atl-Birm  3u-j-rl8t  g  4s.el933 

Car  Cent  let  con  g  4s. ..1949 

fcla  Ceu  ite  Pen  1st  g  58.19K; 

1st  laud  gr  ext  g  58  ...1930 

Couaoi  gold  OS 1943 

Ga  &  Ala  liy  Isi  con  5sol946 
Ga  Car  iSo  No  Islgug  6s  1929 

■seab  ct  Koa  Isl  53 1920 

Sher  Skr  &  So    bee  M  K.  &  T 
8U  Sp  oca  &  U  Aee  Atl  Coast  L 
So  Car  <te  Ga    »!>ee  Southern 
Soutliern  Pacilic  Co — 
Gold  4S  (Ceul  Pac  coU).fcl949 

Kegistered ^^1949 

Cenl'Pac  1st  rel  gu  g  48  1949 

Kesrisuered 1949 

ilorl  guar  gold  3'<28../i;1929 

Tliiousli  St  L  Ist  g-u  4s  '64 

Qai  Mar  &  S  A  Ist  g  68. .1910 

Mex&  Pacl8tg6s 1931 

Gila  VGJfcNl8tgug5s.l924 
Uous  K  <fc  W  T  Ist  g  OS. 1933 

Isl  guar  5s  red 1933 

H  <fc  TCl8tg5sintgu..l937 

Coijsol  g  6s  iut  guar...  1912 

Gen  KOld  48  int  guar..  1921 

Waco  <fc  N  W  di V  Ist  g  6s  '30 

A.  &  N  W  let  gu  g58 1941 


J 

J 

J 

J 

J 

A 

o 

.U 

N 

A-Ol 

A 

0 

M 

N 

M 

N 

F 

A 

J 

D 

A-O 

Q-F 
.Vl-K 

J 

D 

A-O 

M-^ 

A 

() 

*' 

A 

J 

D 

J- 

J 

A-O 

J 

J 

J- 

1 

J 

1 

>*rtee 

hriuav 
Julii  31 


Bui 

Alth 

90 

90  . 

104  ■<  . 

10S4. 

108 

109 1<  . 

107  . 

Kange  or 
Last  Sale 


J-J 
A  O 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-U 
Wl-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J.D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
H-N 
J-D 
J-L) 
A-O 


J-J 

.VI- s 

J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
IM-N 
J-J 
A-O 
A-O 

v.-a 
J-J 


107      . 
107     , 

:  02  "i . 

96  V,. 
89      . 

9  1 1-2  . 
112^4   • 


106 


308 
95 


96 


109>2. 


?T^    98 
95     Sale 


84i«    87 


116     

106     Sale 

90 

95      100 
68'e  Sal*- 

90 

90't 

■115      117 
68  \^  Sale 


99 


90 

72     Sale 
68 >»    6s34 
loo"* 


104      

128      

126     

106»6  lO?"* 

105     

106     


96      

107      

127     129 


llOSi. 
1X2 -a. 


100 


85  3^ 


60 

9256 


85 


.107 


98 
97  "n  . 


.100 


86 

86^4 

97'» 

973, 

85 
91>^ 
101\ 

'92"'.' 

100  Sj  105 

101   

109 1» 

109 '8 
92  4 

94  "■ 

:;:::: 

Low        ifty/i 

92      Apr '07 

98^4  Apr "04 

108      Sep 'O'i 

127=6  001  '02 

119     J'ne'Oli 

119      Apr'04 

ll'i      May'lir> 

lOSKi  J'ne'U8 

l(/7-4     lo; 

11- '-...I  ;,f'Ou 

luu-'j  J.rar'O 

9 1     May-OSi 

i"i'3"'.j"iY3''-' 


1 23  Is  Jan  '05 
100=4  Dec'O.i 
1 09  Apt '()2 
112S2  Aug'O 
100^4  Apr '07 
lOO'-iMay'OS 


A'o 


115i^Mar'06 
9  6  "-J  Apr '08 


110         110 
9378J'ly'97 

97^4        98 
9/'..ii^'lie08 
95  95 


87     J'ly  '08 


115  J'ly '08 

105  105 

90  Jan  '08 

100  May'08 

98  NoT'06 


113 
68 


Mar'Ob 

69  s, 


90     Dec '07 

S9^       89  li 
71  72 

67  68  \ 

lomApr'OV 

104  J'ly '08 
1273,  J'ly '08 
134  Dec '06 
l06><Wly'08 
llbi^Apr'Ol 
106  "4  105^4 
99  Apr '08 
100  "4  Oct  '06 


124  Mav'05 
130  Apr'Oc 
136'4Ma>'06 
1 1 1  'u  Apr  'i)S 
115H.Dec'06 


85  85  v^ 

102     Sep  '07 
110     Oct '05 


67 14  J'ly  "08 
88  J'ne'08 
88  Jan  '07 
85  85 

107'4  Aug'06 


109'r2Mar'06 

95  J*  May'08 

110     Jan '05 

106     Mar'07 


8684        8684 

84  J'ne'07 
97  97^4 
933e  J'ne'07 

85  H  8(>h 
90^4  J'ly 'uy 

lC3>-2Apr'07 
107  J  an 'OS 
101  Hi  May'08 
101  Jan '08 
104  Aug'OO 
10y',J'ly'08 
l07«eNoT'07 
93iaJ'ly'0b 
116  Dec '06 
109^1  Feb '06 


2 

247" 


60 


Kange 

Since 
faniiary  1 


Low    High 


ui6>v  l08'^4 


90        9 1 

.uii'"  Y\i'\ 


100  Si  100^4 


96 "a    95 


109>4ll0 


93        99 

90        97 12 
86        95 


87 


115 

108>4 
90 
100      100 
66        76 


113 

103 

90 


HI      114S> 
66^4    7468 


84  4  90 
66  76 
66        68  4 


IO24IO4S8 

126^6  128^, 


102      108 


103'ell'o''4 
94        99 


128     130 


11141114 


78       86 


434    57'4 
86  >4    88 


86       85 


92       96  4 


83  S4    88 


94       99 


80 
88 


86 
903* 


107      107 
10141014 


100      101 
109 14  112 


87       93  4 


BOMJS 

:^.  Y.  STOCK  EXCHANGE 
Week  Endi.no  Jilv  3 \ 


.>ouiliem   Pac  CO — (Uoiuin'xeu 
Morgan'.s  Da  &  T  1st  7s.  191b 

1st  gold  t)s 192(1 

><'o  ui  Cm  guar  g6s 193^ 

Ore  it  C;il  Isi.  guar  g  6s. 1927 
so  P  ul  Arguislg  6s...i;l;)U9 

1st  fu,\T  g  6s cl9lO 

-o  Pacuf  Oal— ■Jsfc.dt  1^...191-_ 

Isi  void  6s 191'-' 

Lsicoii  guargos 1937 

St-., cm  -S  .Urx  1st  g  OS. .1911 
SoPacLoasl  1st  gu  4s  a.  1937 
TexcfcNos.al.Divlsti;0s.l912 

Cull  gclii  68 194^i 

-<)  Pac  Ultislrel  48 l9o 

.^ouUieiu— Isl  con  g  6s 1994 

Hegisleieii 1994 

Develop  tt  geu  4s  Ser  A.  1956 
iviobtte  uhiocoUlr  g  4s..l93^ 
Mem  Div  1st  g  4  4-6S...1996 

St  Douis  div  Ist  g  4s 1951 

Ala  Cen  K  1st  g  6s 191t 

Atl  cfe  Danv  Isl  g  4s I94s 

2d  48 1948 

Atlcfc  Yad  Isl  g  guar  48.1949 

Col  cte  Greenv  Ist  6s 1916 

E  X  Va<&  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  Uen  g  58 193.S 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ky  Ist  g  6s 192 

Knoxcfcoluo  1st  K  68. ..1925 
aiobtte  Bit  prior  uen  g6s  194 

Mortgage  gold  4s 1945 

Ricli  &  Dan  con  g  6s 1916 

Deb  OS  slain jjed 1927 

Kicli  &  .\leck  l8t  g  48...  1948 

So  Car  io  Ga  Ist  g  6s 1919 

VtrgiHia  Mid  ser  C  6s. ..1916 

Series  D  4-68 1921 

Series  E68 1926 

General  Ss 1936 

Guar  stamped 1936 

W  O  <fe  W  Isl  cy  gu  48.. 1924 

West  A  C  Isl  con  g  6s. .1914 

S  &  A  Ala    bee  D  ite  N 

Spok  Fails  &,  Not  1st  g  6s. 1939 

'I'erAoi  SI  D  Isl  g  4 48..  1939 

i  1st  Con  gold  68 1894-1944 

Gen  retund  s  1  g  4s 1953 

St  D  M  Bge  Ter  gu  g  58. 1930 
Tex  <te  N  O    bee  So  Pac  Co 

Tex&Pac  Isl  gold  5s 2000 

2d  gold  inc  68 92000 

Da  Div  B  Dlstg  68 1931 

W  Min  W  cte  N  W  Ist  gu  68 '30 

T0I&  O  C  1st  g  68 „ 1935 

Western  Div  Ist  g  63. ..1935 

General  gold  5s 1935 

KaucS;  M  Istgu  g4s 1990 

TolP<fc  Wist  gold  4s 1917 

TolStDcfc  Wprlieng3  48.1925 

60-year  gold  48 196U 

TorHamdi  Batt  Istg  4s./i.l946 

Ulster<teDellstcong  5s  192b 
Ist  refund  g  4s 1962 

Un  Pac  KK  &  1  gr  g  48  ...1947 

Kegistered 1947 

Ist  &  ref  49  (w  1) j>2008 

20-yr  conv  4s 192? 

ore  Ky  <b  JSav  cou  g  48.1946 
Ore  Short  Dine  Istg  6s. .1922 

l8t  cousol  g  6s 1946 

Guar  retund  48 1929 

Kegistered 1929 

Utah  <fc  JMor  Ist  78 1908 

Gold  58 1926 

Uni  i^  J  KK  <fc  C  Co  bee  Pa  KK 
Utah  Central  bee  Kio  Gr  Wes 
Utah&isorth  bee  Un  Pacilic 
Utica  &  Black  K  6ee  JS  Y  Cent 

\/andalia  cousol  g  4s 1955 
era  Cruz&Pl8tgu44sl934 
Ver  Val  Ind  &  W    bee  Mo  P 
Virginia  Mid    6ee  South  Kv 
Va  <fc  Southw'l  Ist  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

Ist  lien  equip  s  fdg  58. .1921 
Ist  ben  50  yr  K  term  48.1954 

1st  rel  and  ext  g  48   1966 

Det  dfc  Ch  Ext  let  g  58. .1941 
Des  Moin  Div  Istg  4s. .1939 

Oni  Div  Ist  g  34s 1941 

Tol<fc  ChDiv  Istg  48...  1941 

St  Chas  Bridge  lat  g  6s.l90h 

Wab  Pitts  Term  Isl  g  4s.  1954 

2d  gold  48 1954 

Warren    bee  Dei  Lac  <fe  West 
Wash  Cent    Aee  Mor  Pao 
Wash  O  <fc  W    bee  Southern 
Wash  Terml  1st  gu  34s..  1945 
West  Maryland  1st  g  4s. ..1952 

Geu  <te  conv  g  48 1952 

WVaCent&  P  Istg  6s  1911 
West  N  Y  <fe  Pa  l8t  g  68.. 1937 

Geu  gold  3-48 1943 

Income  68 (il943 

West  No  Car    bee  South  Ky 
Wlieel'gifc  L  E  1st  g  5a. ..1926 
Wheel  Div  1st  gold  58. .1928 
Exten<fc  Imp  gold  5s...  1930 

KK  Istconsol  48 1949 

20-year  eqiup  s  t  5s  ...1922 
Wilkes  &  East    iS'ec  Erie 
WU  <te  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  48  1949 


A  o 

J-J 

.A-O 

J-J 

J 

J 

A-O 

A-O 

.VI -N 

J-J 

J-J 

.»1-S 


J-J 
A-O 

-U-S 

J-J 


A-O 
J-J 
J-J 
.\1-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.VI -N 
iVl-N 
.VI- S 
.VI- S 
.VI- 8 
iVI-1^ 
M-h 
F-A 
J-J 

J  J 
A-O 
FA 
J-J 
A-O 

J-D 
.Mai 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
JJ 
l-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
.V1-.N 
F-A 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
J-J 
AO 
M-S 
A-O 
J-D 
J-D 


F-A 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-ruiati 


Hia 

W.«/i 

122 

j;o 

1  CO  4 

1 0  L  '.^ 

102 '4 

106  4 

104  4 

liOis 

101      


104J4 


92^4  .-Siiit. 

99 14  'iA\>- 

98 

"80      '04" 

99      1(114 

I'd-', 


83 


103 

100^4 


57 

I08 

108 

97 


IO3I4 
.  105 
63 


105 

a4'4 


974. 

104  . 

101  . 

101  . 

101  . 


86  4. 

101      . 


104^4  109 

111      

95      


Weeic's 
Kanije  or 
Last  bale 


Low 

1214 

116 

112 

10,1 

10:14 

102', 

104  4 

1144 

il<S 

104 

w'/'-^j 

{•as 

92^4 

99 
114 

74 

82  4 
103 

79^4 
113 

96 

92 


J'ne'o*- 

l\«v'()( 

Feb'"', 
Jne'ub 
li'l  \ 
J'Jy'Oe 
J'ue'oy 
Dec'ul 
Wav'()7 
Api  'Ob 

Feb  07 
Api  '08 
93 
9;l  \ 
Nov'di 
J'uc'(iH 
J'ue'u.- 
Jn('0,- 
J'ly 'ut 
JKi.  '06 
J'lie'Oii 
J   ue'Ov^ 


ill 
100 

1U8  4 
1024 
65 
106 

Hj7 

9G 
103 

92 

98 

973s 
112 
1084 
113 
10218 
107 

96  4 
106  4 


I'cb'u? 
J'iy'Ob 
108  4 
102  4 
Sep '07 
•riy'i-'b 
J'ly'o- 
Apr '06 
(.let  '05 
Mar'Ot 
J'ue'ob 
Feb'O^ 
Api'ub 
Oct  '06 
Dec 'Ob 
Dec  '0. 
May 'Ob 
May'Oi 
Jan  'Oi 
Sep  '07 


IIOI4. 


lof      .  .. 
102      .... 

98     1034 
90 

83      Sale 

'.9-4 

74        75 


105  ^4 

80       89 
102     Sale 


95=8  Sale 
93^4  Salt 
964    974 

I'JO      ,  ... 

no  ..  .. 
91     Sale 


107 


100 

108 

95 


110 
Sale 


62      Sale 


67"8Sal6 
100     


86 


49^  Sale 
12^4  Sale 


74     Sale 


98 

111 

90 


112 


71 


J-J'     83     Sale 


117  J'ly  "00 
105  May'Oi- 
1  la4Feb'08 
944J'uc'08 
Hi      Dec'06 


110 
92 
110 
106  4 

102  4 

ill 
974 

89 

83 

b7 

7  5 

96 
105 

93 
101-\ 
101^4 

96 -'s 
92'>4 
964 

I2u 

HI 
90% 
87  \ 

100 

1054 


110 
Nov'06 
Mai'Ob 
Mov'U4 
Feb'()8 
iMiiy'U4 
May'Ob 
Jaii  'U8 

S3 

May'Ob 

/64 

Dec 'OB 

J'ly  •0^ 

Sep  '06 

102 

loi». 


116 


93''4 
96'-, 

J'ly  '08 
J'ly'ub 

91 
Mar'o7 
Oct  '07 
J'ly*07 


944  Oct '07 
98     Sep  '06 


no 


106 
V<6 
90 
60 

102 
93 
63 

100 
97 
80 


no 

108 

96 

J'ne'o7 

62 
Feb '08 
Mai  'Ot 

58 

Apr 'Ob 

Nov'04 

Keb'07 

963gJ'ne'0'; 

1  ou     .Uttj'07 

4534       493, 

10  134 


874J'ly'07 

70  74 
40     May'08 

1064  Aug'Ob 

114  4  May'08 

914  J'ly 'Ob 

34     Feb '07 

102     J'ne'08 
95  95 

984  Jan '08 

71  71 
104     Oct  '07 


8278 


Ao 


51 


119 

12 

3(.!t 

1030 


9b 


807 


31b 
539 


85 


Haiiqt 

■iince 

Jaiiuari/  1 


l.niu     HtqH 
1214  1214 


102      103 
984  103 
i(:2i4  1024 
i04-..  104  4 


104      104 


O.")^  98  4 
b7  4  93  4 
8.i4  103 

73  4'"7"li% 
75        834 
96     103 
69        82 


loo    1004 

102      108  4 
97     1024 

ido"  1094 
107      108 


103      107 
92        92 


964    97'g 


1014103 


102      105 

10H4111 

904    944 


99     1124 


102     103»4 


rf6  4 

84 

76^4 

80 

67 


98 
89 
83 
87 
754 


103      105 


99 

9» 

95% 

83 

91 
115 
106 

•864 


102'* 

10134 
95  Tg 
954 
974 

122 

1144 
93 


99    no 

102  10934 
844  96 


37   62 
100  102 


374  6S»4 
100  100 


41   66 
8»4  IS 


49 
30 


79 
47 


10841144 
874  91 


100  107 
95  103 
984  984 
60   724 


834  94  80   86 


MlSCEL,I.ANEOUS    BONOS— Concluded. 


.UaniilnctiirinK  iV:  IndiiHtrial 

Beth  Steel  Ist  ext  sf  5s..  1926 
Cent  Leather  20-year  g  6s.  1925 
Consori'obHCCo60-yrg  48.1951 
Distil  Sec  Cor  conv  Ist  g  6s. '27 
Int  Paper  Co  let  con  g  63.1918 

Cou.sol  conv  8  t  g  5s 1935 

Int  St  Pump  10-vr  conv.  6s  '13 

Lackaw  Steel  Ist  g  58 1923 

NatStarchMlgCo  Istg  6s  1920 
Nat  Starch  Co  s  t  deb  68..  1925 
N  1'  A:r  P^rake  Ist  conv  6s  '28 
RepublA  S  l8t&coltr6s.l934 
U  a  Leath  Co  s  Ideb  g6s..l913 
US  Kealtyife  I  conv  deb  g  5s '24 
U  S  steel  Corp — (  coup  .dl963 

SI  10-60  yr  5s.  (reg  ..dl963 
Va-Car  Chera  col  ir  5s  g..l912 
Westinghouse  E  <fe  .Usl  68  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-K 
J-J 
M-N 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J.J 


So 

97  4  3e!6 
7  5 'a  sale 
744  ^ale 
1034  106 
79  4  Sale 
96  Sale 
92 


95     sale 

io5"4  i'07' 

79       80  4 
loo     Sale 


101  Hi 

84      ^ale 


96 

97 
76^8 

734 
105  'g 

784 
9434 
914 


May'08 
974 
704 
744 
106 
80 
95 
914 


83  4  Aug'07 
70     Apr '07 
944       95 
95  95 

105  4  J'ly '08 
80  80 

993,      100 
994      100 

1  (,'04  J'ne'08 

84  4        85 


21 
17 
32 

8 
50 
29 

5 


82 

8 

'"8 
600 

5 


95 
85  4 
62 
64 
101 
78 
90 
84 


95 
98 
76  4 
75 
106 
86 
96 
914 


87  95 -^i 
92  4  95 
101  107 
64  4  81 
85  4100 
8534  100 
89  1004 
67         85 1-. 


lUisceilaneoiu 

Adams  Kxcollr  g4s 1948 

AmSSCoof  WVag6s....l920 
B'kl'n  FerryCol8tconsg63'48 
Chic  Jo  &  St  Yard  col  g  6s. 1916 
DetMcfeM  Idgr  incomes..  1911 
Int  Mercan  Marine  4 48..  1922 
Int  NavigJltion  1st  s  f  53.1929 
Man  Bch  H  &  Lgen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  58  (il990 
N  Y  Dock  60-yr  1st  g48..1951 
Providence  Sec  deb  4s..  .1957 
Provident  Loan  Soc  448.1921 
St  Joseph  StkY'dsl8t44s. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Istg  44s  6-20  year. .1917 
S  Yuba  Wat  Go  oon  g  68..  1923 
Sp  Val  Wat  Works  Ist  68.1906 
US  Ked<fc  Ref  1st  stg  68.1931 


M-S 
M-N 
FA 
J-J 
AO 
A-O 
F-A 
.\I-IM 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 
MS 


92     Sale 


86 


45 
684 


944 

904    94 


86 


84       91 


904  92 
100^4  J'no'02 
41  Oct  "06 
100  Jan  '08 
47  Apr'08 
684  6834 
86  J'ly'08 
50     Feb'02 


88     Apr 'Ob 

85  Oct  '07 

86  May'Ob 
100 4  Sep '06 


1 1 2     J'ly  "04 
llS4J*ly'00 

85     Apr 'OS 


22 


83       02 


100  100 
424  47 
63  1% 
76       86 


86       89 


83       85 


78       8f 


' Mo  price  i'riday;  latest  bid  and  asked  this  week.    aOaeJan     &Dnel>ob    d  Dae  Apr    <DaeMay    gUnortxit    M>ti«  jnr    9  Dae  WOT    iOvUoa 


OHlOAaO  STOOK  SXOaA^I^lS-Stook  Reoari-laily.  Weekly  and  Yeariy 


SlXKKS—aiGHliST  AND  LOiVUST 

i>ALE   I'RICES                       i 

^afuriUi'j 

Mttru    I -J 

Tuesday     ,  W ednc.iila  / 

Thursda'/ 

Frklaii 

July  25. 

July  27. 

July  28. 

Juli, 

29. 

July  30. 

July  31. 

♦175      ISO 

176      176 

*175      ISO 

♦  176 

*234       3 

♦234       3 

♦234       3 

♦234 

3 

Last  Sal( 

2I2       .Tuly'08 

*....      10 

♦ 10 

* 10 

* 

10 

Last  Sak 

8          May'08 

»40        41 

40^4     4034 

4OI4     407s 

4OI4 

4OI4 



4034        4034 

2OI2     2OI2 

2OI2     21 

2034     203j 

21 

21 

2038     211; 
Last  Sail 
Last  aSoIc 

2078        20^K 
4          May'08 
18        July'07 

♦46        41 

*46        41 

*39        41 

39 

40 

39        40 

♦38          40 

♦74        75 

*74        75 

♦75        78 

76 

76 

75        77 

♦75          78 

♦ 15 

* 15    :    *13        15 

♦  13 

17 

14         14 

♦ 15 

* 50 

* 4SI2 

* 481; 

* 

4Sl2 

Last  Sail 
Last  Sail 

4934    Juno'OS 
4612     May08 

» 15 

* 15 

* 15 

♦ 

15 

Last  Sail 

1538     ,)uly'y8 

* 50 

* 50 

* 50 

* 

50 

Last  Salt 

56        May'OH 

•49        51 

4914     491r> 

49I4     49I4 

*49l2 

52 

*49        51 

49         49I4 

2SI2     285. 

283,s     281'' 

283s     281" 

2838 

2S5s 

283s     281  ■> 

283g       2819 

985s    991j 

9S5s     99 14 

98^8     y87ji 

98 

985^ 

9814     983, 
Last  Sail 

98          0858 
28      Junc'08 

5"8       5's 

♦  534       6 

534       534 

55s 

534 

534       534 

534        534 

61        Gl 

6II2     <Mh 

0112    611-. 

60 

60 

60        CO 

5914     no 

*140      1475^ 

150      150 

*145      150 

150 

150 

♦140      150 

♦145        150 

*125      127 

*125      127 

*125      127 

*127 

118      118 

*118        127 

37I0     371- 

*37        39 

381->     381- 

*38 

40 

♦38        40 

*38l4     40 

*99l2  101 

* 101 

IOOI4  1001- 

*100l4  101 

♦IOOI4  101 

♦10014     101 

__       _ 







Last  Sail 

10        July'OS 

26        26 

231-.     231- 

*21        23 

23 

23 

2278     231- 

2414       24I4 

97        97 

97        97 

♦95        98 

♦95 

97 

♦95        97 

95          96 

*47l2     48 

*47l2     481: 

*47l2     4734 

47"8 

48 

♦4734     4SU 
Last  Sail 

47I2       48 
147      May'OS 

•1          Ih 

*i        Us 

*i           1I8 

♦i 

l'f> 

Last  Sah 

1           Oot/07 

♦3          4 

*3l2       4 

♦3          4 

♦3 

4 

Last  Sail 

4           Apr'08 

25        25 

*24        26 

25        25 

*231'> 

25 

24I->    241-. 

♦23I2       241'> 

140      140 

140      140 

I39I2  1391: 

139 

139 

139      139 
Last  Sail 

139        1391'. 
2I4       Meh'OS 

♦  IIOI4  1101- 

*iioi4  nolo 

1101-.  1101" 

*u6l2 

111 

*110      111 

IIOI2     1101- 

*102-'!4  1031- 

IO2I2  103 

*102l-'  1031- 

1021- 

1021- 

102      1021- 

102        I02I9 

132U  133 

133      133 

13234  133I4 

13234 

133 

133      133 

13234     133 

»31l2     33 

3II2     311; 

*3134     33 

3II2 

32 

3134     313j 
Last  Salt 
Last  Sail 
Last  Sail 
Last  Sah 
Last  Sail 

*31l2       32 
3U4     Nov'06 
nO         Feb-06 
45I2     July'08 
2I2      June'07 
20        July'OS 

9OI4     91 

*91        92 

90        9OI4 

90 

91 

89I4     90 

*88l2       89I2 

1191-.  1191- 

iigi-  ii9i-> 

II9I9  1191- 

II9I2 

1191^ 

II9I2  1191- 

*6S^8     70 

*G878     70 

*6S's     70 

*6878 

70 

70        70 

♦6878       70 

* 111 

* 111 

* 111 

* 

111 

IO9I2  1091- 
Last  SaU 

*110        111 
534       May'Oo 

_      _     _ 



9.55s     96 

95I4 

95'/s 

94I2    953j 

94I"       94'ij 

*33        3"5 

*33        3'5 

*33l4     35 

*33l2 

35 

Last  Sail 

!5        July'OS 

89        80 

8934     90 

90        90 

901 2 

903j 

9018     91 

91        92 

IO3I8  IO4I4 

10334  10435 

10334  1041s 

10373 

IO4I4 

1037s  IO4I4 

104      IO4IR 

♦123      125 

* 125 

124l">  125 

125 

1251- 

I25I4  127 

127l'»     128 

9834     99I4 

99        99I4 

99        99I4 

991 2 

991  •> 

991'>  100 

991 2       9934 

*3g         Sf. 

*3s         lo 

♦.Ig         1- 

3s 

3. 

3s         I2 

U            I- 

♦2          21- 

21  •>       234 

25s       234 

*2l9 

234 

♦258    ---- 

258         258 

♦ 17 

*15l2     17 

*15l2     17 

*  1512 

17 

Last  Sail 

Last  Sah 
Last  Sah 
Last  Salt 
last  Sah 

I6I2     July'OS 

32I2      Jan'07 
10        Nov'06 
16        .Mav'07 

4        N<  vno 

Sates 

ol  lite 

Week 

Sha/ea 


4:2 


11 

470 


120 
2- 
10 


!76 

22. 

985 


410 

626 

50 

Ml) 

12,. 

4(1 

"326 

yy 

17? 


130 
220 

"si 

516 

"40 


323 

2i5 

12 

50 

'725 

2,072 
527 
2S1 
625 
355 


STOCKS 

CHICAGO   STOCK 

EXCHANGE 


Kailroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Parlt.ioo 

Do    prcf 100 

ChU-  Ry.s  piri  rif  "2"--. 

Chlcago  Subway 100 

Chic  Union  Traction. 100 

Do    pref. -.100 

Eans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  VV  S  Kiev. ..100 

Do    pref 100 

North  Chlcasro  Street.lOO 
Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street.  .100 

Miscellaneous 
American  Can 100 

Do    pref. 100 

American    Radiator. .100 

Do    pref -100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A»   &  Co 100 

Do    pref.. .100 

Cal  &  Chic  Canal  &  D.lOO 
Cpntral  Trust  Hank. .100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do      rights 

Chic  Title  &  Trust. -.100 
Commonw'th- Edison.  100 

Diamond  Match 100 

Illlnol-i  Brick. 100 

Knickerbocker  Ice 100 

Do    pref. 100 

Masonic  Teniple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    prel .100 

Page  Wov  Wire  Fence 

People'sGasL&Coke . .  1 00 
Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &Co 100 

The  Quaker  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  .Stone 100 

Alinint: 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard- Elliott 


Rarme  Since 
Jan.   1   1008 


Lowest 


160    Jan  -li 

I's  Feb    3 

/      Mchlt) 

40      J'ly20 

15     Feb  10 

2l2Mch27 


ov)      J'ly  29 
68I4.I;.  ,1      4 

J'ly  14 
.Ian  b 
-May  ■! 
J'ly  y 
May  5 
J'ly  31 
Apr  10 
Apr  20 
Apr  13 


13 

42 
44 
14 
53 

49 
2612 
85 
25 


Hli/hest 


180     J'ly  21 
;      J'lieii- 

yU  .Mril27 
4/  J'nc  3 
•23      Mav22 

4     May2i 


46 
79 
19 
54 
47 
20 
56 
71 


4     Feb  13 

4II2  Jan 

125     Jan  10 

IIB      Apr  22 

37      Mchl9 

91     Jan     2 

10     J'ly    7 

227s  J'ly  30 

90     Jan  lU 

40     Feb  20 

147     May  I 


4  Apr  13 

21  Feb  26 

106  Jan     3 

34  Feb  25 

100  Jan     4 

80  Jan    3 

113  Jan     2 

30  Jan  22 


38     J'nelo 


19  J'ne23 
70  Jan  3 
10134  Jan  2 
51  Mch  3 
91     Mch  23 


SOWJan  3 
24  Jan  24 
72  Jan  16 
SSloJan  2 
11434  Jan  3 
87  Jan  3 
I4  J'ly  17 

II2  J'ly  17 

14     Apr  25 


Jan  M 
Jan  20 
Jan  22 
May  IS 
May2b 
Jan  31 
MayH 
Jan  13 

2UI2  Feb  21 
lOj     J'neU. 

31     May  4 

6>4  J'ly2;i 

6134  J'ly  23 

150      J'ly  27 

127     Apr  13 

55l2Jan  16 

101     J'ne   2 

Jan     9 

Jan  11 

Mayl3 

Apr  28 

May  6 


ftange  1m  Previous  Yeai 
(1907) 


Lowest 


42 
30 

100 
61 

147 


4 

30 
1401- 
234 
111 
105 
135 

39 


Apr  13 
Mayiy 
J'ly  10 
Feb  21 
Feb  4 
J'ly  11 
J'ly  10 
Jan  14 


46     J'ly    b 


20  J'ly  24 
91      J'ly  26 

II912  J'ly2i 
70     J'ne  16 

112     May  19 


J'ly  28 

Mav2(i 
J'ly  31 

J'ly  23 

.1.1.11  29 

J'ly  311 

134  Jan     4 

12     Jan  15 

17     Apr  11 


96 

40 

92 

lUo 

134 

IGO 


151      Moti 

13 1  Nov 

10      Oct 

li  "orM," 
lU  Dec 
14  Apr 
23  Nov 
6S'i.!  :\v\ 
17  Dec 
43  Nov 
3412  Apr 
20  Sep 
58  Apr 
60  Nov 
26  Oct 
95  Apr 
£0     Mch 

3  Oct 
341')  Nov 

120  Dec 

112  Nov 

.0  Nov 

83  Nov 

30  Jan 

2.1  Dec 


HUjtiest 


205     Apr 

5     Jan 

16     Apr 

461-  ,Jan" 

6I4  Apr 

ly'4  Jan 


90 
45 


Dec 

Oct 


165     Feb 


1 

5 

21 

t5 


Jan 
Aug 
Dec 
Oct 


'.'5     Oct 

77     Oct 

1081'  Nov 

34     Nov 


41  Aug 
2I'>  Jau 
25  '  Feb 
5818  Oct 
HI  Nov 
50  Nov 
9734  Nov 


/2      Nov 

20      Nov 

G7      Nov 

75I2  Nov 

100     Nov 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 

1614  Apr 


65 
87 
28 
72 
47 


Jan 
Jan 
Jan 
Jan 
J'ly 


:i5i2  Jan 


66 
90 
.■!4 
90 
35 


J'ly 
Jan 
Jan 
Alay 
Apr 


7I4  Apr 

60     Apr 

1401$  Sep 

130     Apr 

8012  Jan 

lOy     Jan 


40 

40 


Mch 
J'ne 


111     Feb 

54    Jan 

165     Feb 

1     Jan 

61-  J'ne 

51  "  Feb 

134l->  Apr 


1121;  May 
^7''8  Oct 

12912  May 
57     ilay 


46  Jan 
2U  Jan 

27     Alch 

S6  Jan 
11734  Jan 

S4I4  Jan 
120    Jan 


y258  Apr 

57    Jan 

05    Jan 

113i->  Jan 

1734  May 

1023;  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

32I2  Jan 

20    Jan" 


01iica2:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week  ending  July  31 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 1911 
0*ss  Av  &  F  G  (St  L)  5sl2 
Chic  Board  of  Trade  4sl927 
Chlcaro  City  Ry  5s__.1927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4}^s.l939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s. 1912 
Ohlc  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry   5s 1927 

Chlc  Rys  4-5s  scries  "A" 
ChlcRys  4-5s  series  "B" 
Chic  Rys  4 -5s  series  "C" 
Chic  Rys  coll  6s. ..1913 
Chic  R  I  &  P  RR  4s.. 2002 
Collat  Tnist  g  5s. ..1913 
Commonw'alth- Edison  — 
Chic    Edison  deb  6S1913 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b^ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  53...1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

Ist    5s 1916 

Refunding  g  4HS..1931 

No  Chic  CltyRy4Hsl927 

North  West  El  1st  43. .1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.808  Series  F 

Peo  Gas  L&C  1st  6s. .1943 
Refunding  g  5s.  1947 
Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mufl  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS.1924 

Swift  ds  Co  1st  g  5s 1914 

Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  co16s'l'6 
West  Chic  Si;  1st  5s..   1928 

Tunnel  1st  5s 1909 

Debenture  63.  1914 

Consol  g  5s  rets.". 1036 
WosDlvCltyRy4Hsl932 
Western  Stone  Co  5s..  1909 
Not'    -  -Xccnied  Interest 


mter- 

est 

rerlod\ 

F 

-  A 

J 

-  .1 

J 

-   .1 

J 

-  D 

H 

-  A 

J 

-   J 

.) 

-  1) 

F 

-  A 

A 

-  0 

A 

-  0 

J 

-    J 

Price 
Friday 
July  31 


Bid 


Ask 


10078  Sale 
loii's  l"oTi4 


J   -  J 
F  -A 


M-  N 
M-   S 


J  -  D 
M-  N 

A  -  O 

J    -    J 

Feb 

F  -  A 

J    -  J 

J    -  J 

J   -  J 

A  -  O 

M-  N 

.M-  S 

M-  N 

J    -  D 

M-  S 

M-  N 

M  -  N 

A  -  O 

M  -  S 

J   -  J 

J  -  D 

M  -  N 

J   -  J 

J   -  J 

A  -  O 

M-  N 

iV\- N 
F  -  A 
J   -  D 

M-  N 
J  -  J 
A  -  O 
must 


72I4 

99I4  Sale 


8678 
791- 
76' 
100 


871 

7934 

Sale 

IOOI4 


tioo      

100I4  10084 

: 9934 

10112 


90 


85I4    Sale 
83 


87 
"99" 


Sale 
911; 


9612  

97  

l6il2  Sale 
10334 

I 10338 

'95"  "951'- 

100  lOOlj 
90 

"Ve"  "" 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


lOU  Mch'07 
10078  10078 
100  Mtty'07 
10138  Jly'08 
103  Apr'04 
55  Aug'07 
9634  Jan'06 


87    Feb'06 


72l2July'08 


9918 
88 
7934 
76 
IOOI4 


99 14 
88 
SO 
76 
IOOI4 

79  Nov' 04 

80  Apr'04 

100  June'08 
100i4July'O8 

9938       993s 

'.013s^     lOlSg 

90    Dec'06 

95  July'OS 
88  June'08 
85  May'OS 
16   May'OS 

85I4       8£l4 

81  81 
90    Dec'06 

"79'  Aug'oe 
75  Feb'07 
87  8712 

9II2  Jly'08 

100l2Mch'06 
94   July'08 

96  Apr'08 
97l2Jai  '08 

112  Uar'OS 
lOlij  101t-> 
10234     10234 

101  July'OS 
100    May'OS 

9514  Jiyos 

9934  Jly'08 
90  Feb'08 
114  Nov'04 
66  Apr*08 
90  May'07 
68I2  Sep'05 
73  June'07 
8OI4  J  lie' 08 
87  Dec'06 
S5l2  Jiyosl 
all  Chicago  | 


B'ds 
Sold 


No. 


24 
2 
7 
5 

10 


bon 


Range 

SUicc 

Jan.   1  IOCS' 


Low       Hvgn 


9912  lOllfc 

'9478lbT7s 


68        73 
9514  102 

88  90  3j 
7834  82  6j 
75  7938 
9734  1001- 


100  IOOI4 

97  1001  o 

9834  995;; 

93  1011: 

"93*  "9Y34 

8518  88 

80  88I2 


8II4    88I4 
80        85 


8«        9OI2 
80'4     93 


94 
96 
97I2 
IO9I2 
94 
97I2 
9434 
98 
93S4 
93 
90 


95 

96 

97I2 
112 
102 
1033* 
101 
100 

96»2 
100 

90 


66        68 


72I2     8CI4 

"76"     85'i: 
d  prices 


Chicago  Banks  and  Trust  Companies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers  D'^p  National.. 

Englewood  State 

First  National 

First  Nat  Knglewood 

Foreman  Bros  B'k'g  Co 
Fort  Dearborn  National 

Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Livestock  Exchange  Nat 

Monroe  National 

Mutual    Bank.. 

Nat  Bank  ol  Republic 

National  City 

National  Produce 

North  Avenue  State.   . 
North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security  . 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 

Central  Trust  Co  of  111 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Flist  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  <t  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co .   . 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr*  Sav  Bk 


Outstand- 

inj 

Slock 

T 


$2,000,000 
100.000 
500,000 

3,000,000 

4. 000 .000 
50,000 

3,000,000 
200,000 
600,000 
200,000 

8.000.000 
150,000 
500,000 

1,000,000 
500,000 

1,500,000 
200,000 

1.250.000 
300,000 
250.000 

2,000.000 

1,500.000 
250,000 
200,000 
50,000 
100,000 
250,000 
500.000 
250,000 
300,000 
200,000 

1.000,000 
250,000 
200,000 
200.000 

3,000,000 

2,000,000 
n500,000 

6,000,000 

50,000 

600,000 

200,000 

1.500.000 

2,000.000 

1,250,000 

5,000,000 
200.000 
200,000 

3.000,000 
750.000 

1 ,500,000 
200,000 
200,000 

fc500,000 
500.000 
200,000 

1,000,000 

1,000.000 
200,000 
200.000 


Surptus 

and 

ProlUa 

T 


$1,340,563 

33,326 

155,576 

4,308,976 

3,4y9,02y 

4,368 

4,988.219 

48,506 

369,345 

.'53,436 

7,852,087 

166,143 

608,180 

416,102 

151,956 

975,887 

104,535 

355,595 

57,549 

85,198 

1,257,861 

458,562 

56,546 

61,685 

9,258 

38,753 

79,984 

61,372 

7,551 

121.014 

77,247 

1,256,647 

156,513 

45,631 

59.605 

2.661,428 

1,001.600 

111,429 

§1.277.047 

8.211 

494.597 

90,218 

135.474 

1.846,924 

585,320 

8.176,452 

40.379 

31,504 

4.694,397 

240.051 

1.861,871 

46.131 

76.148 

163,681 

502 ,686 

9,578 

1.067.214 

190,247 

41,343 

28,317 


Dividend  Record 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
iO-f  10 
Priv 


8 
10 

"3' 

"h' 

Began 

"e" 

6 

d38" 

Orga 
534 
8 
6 
6 
6 
8 
7 

"'6 

3 

10 

6 

Orga 

12  +  4 


12 
6 
8 

"e" 

8 

8 


G  +  l 
Began 
6 


In 

1907 


10 
12 


12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"4" 

8 
buslne 

"a" 

6 

'"s" 
4 

nl2ed 
6 
9  +  1 
6 
6 
6 
8 
7 

"'8" 

3 

10 

6 

nUed 


10+4 
6 

2 

12 
6 

8 

6 

A 

kS 

8 

i 

"«" 

buslne 
6 


Per- 
iod 


Q-J 

An. 

J-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

J^ 

Q-J 

Q-F 

Jan. 

Q-J 

Q-J 

8S 

Q-J 
Q-J 
Q-J 

Q-j' 
J-J 
Oct 
Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 

Q-V 
A-O 
Q-J 
Q-J 
Aprl 

Q-j" 

Q 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-J 
Q-J 
Q-J 
u 
Q-J 


Last  Paid 
% 


Jne 

Dec 

July 

July 

July 

JiUy 

July 

July 

July 

July 

J'ne 

J'ne 


'08,  2 

■07,  6 

'08,  5 

'08,  3 

08,  2 

'08,  II2 

'08,  3 

'08.  m 

"08,  2I2 

'08.  llj 

'08,  3 

'08,  2l8 


July'OS.  2. 
Jan  '08,  2l2 
July  '08,  2 
July  '08,  5 
J'ne  '08  aij 
May  'OS,   1 
Jan  '08,  4ls 
July  '08,  2 
July'OS,   Uj 
Aug  26  1907 
July'OS,  II4 
July  '08.   llf 
J'ne  '08,   1^ 


3 
2 

Hj 

3 

S 


J'ne  '08. 
Jan  '08. 
12  1906 
July  '08, 
July  '08. 
J'ne  '08, 
May  '08,  S 
July  '08.  l«i 
July  '08.  2 
July  '08.  M« 

Jury'08."ii« 
Apr  '08.  3 
July  '08,  2l| 
July  '08,  3 
1  3  1907 


July 

Jne 

July 

July 

July 

July 

July 

July 

July 

July 

May 

Jan 

J'ne 

July 

aaot 

July 


'08.  3 
'08.  4 
■08.    Us 

'08;  114 

'06,  3 
'08,   Us 
08.  3 
'08.  3 
'08,  S 
'06.  2 
'06,  3 
-08.  Sl« 
■08    3 
'08,   Ut 
»  UMM 
'08.  IW 


♦  H!d  *nd  asked  prices;  no  sales  were  made  on  this  day.  T  July  15  for  national  banks  and  July  16  for  State  Institutions,  X  No  price  Frldjljr. 
latent  once  this  week,  a  Due  Dec.  31.  b  Due  June.  d  Includes  special  dividend  of  30%  paid  Dec.  18  1906.  fc  Capital  Increased  from  »300,000: 
a  stock  dividend  of  33  1-3%  being  declared  in  part  payment  therelor.  n  Capital  and  surplus  to  be  Increased  a  Dividends  are  paid  Q-J.  wUO  •xU» 
payments  Q-F.     }  As  of  date  May  12.  1908 


BOSTON  STOCK  EXOHANGE-Stock  Hecord,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 

Sates 

0I  the 

Ween 

Shares 

STOCKS 

BOSTON    STOCK 
EXCHANGE 

Rartfje  Since 

Ran<ie  lor  Prevtous  Yea) 

Monday 
Juiy  27 

Tucsdau 
July  28 

Wednesday 
July  29 

Thursday 
July  30 

Prida'/ 
July   31 

Jan. 

1  lyus 

(1907> 

July  25 

Lowest 

Hlgtiesi 

ZyOue:t 

Hit]  hen 

86I4     S71s 

*S67s     871s 

S6"8     S07s 

*S634     87 

87I4     S7I4 

86I2       86I2 

3sn 

Railroads 
Atch  Top  &  Santa  Fe.lOi 

eih  Feb  11 

S7I4  J'ly  -3( 

67l2.N'ov 

IO7I"  Jaa 

*92l4     931, 

*92l4     93I4 

*92l4     93I4 

*92l4     93I4 

Last  Sah 

93        Julv'08 



Do    pref . 10( 

831"  Mch  3 

93.34  J'nel3 

7934  .\ov 

101*8  Jan 

*20S      210 

209I2  2091 1 

209I2  209I2 

2091"  2091" 

*20S      209 

209     211) 

105 

Boston  tfc  Albany.    ..10( 

1811"  Jan    '2 

210     J'ly  31 

180     Dec 

240     Fel) 

135      135 

135      135 

135      135 

135      135 

135      135 

135        135I4 

263 

Boston  Elevated   ..      10( 

125     Feb  17 

140     Jan  2ij 

11734  Nov 

152     Jaa 



*205       

*205       

Last  Sah 

208      JuIy'OS 



Boston  &  Lowell             IOC 

2OOI4  Feb  1 1 

2101s  Apr  10 

200     J'nf 

231     Jan 

♦134      135 

135      135 

135      135 

135      136 

135      136 

*134        135 

130 

Boston  &  Maine  .        lot 

12(j     May2S 

140     Jan  28 

129     Nov 

170     May 

_ 







Last  Sail 

150      July'OS 



r)o    pref..    _               ]0( 

130     Feb  1: 

156     Jan  22 

150     Oct 

165     Jan 

295     295 

*29o      300 

295     295 

*295      300 

*295     300 



13 

Boston  &  Providence   lOo 

284     Jan  10 

300     J'nelS 

285     Oct 

301     Feb 

103.     103j 

1034     103 

10        10 

101"     101" 

*10        11 

IOI2       IOI2 

43f 

Boston  Suburban  El  Cos 

9     Mch    1 

13     Mch  2? 

8     J'ly 

15     Feb 

55        55 

55I4     55I4 

*52        56 

5434     543j 

*52        56 

54'8       54's 

400 

T)o    pref..    . 

45     Jan  31 

66     Mayl9 

60     Any 

65     Jan 

*10l2     I2I4 

*10l2     I2I4 

*10l2     121] 

*10l2     I2I4 

La.Tt  SaU 

I2I2    July'OS 



Boston  &  Wor  Elec  Cos 

10     Feb  2b 

17     Jan  26 

16     No\ 

2s34  Jaa 

*50        53 

*50        53 

*50        53 

*50        53 
*151       

Las',  Sal! 
Last  Sah 

53        July'OS 
150      July'OS 



Do    pref 

50     Feb  27 
126     Jan     2 

601"  Jan  10 
150     J'neie 

55     Nov 
128     Dec 

80    Jan  • 

..._         --__ 

Chic  June  Ry  &  US'^   100 

160     Jan 



115      115 





115      115 
Last  Sal' 

I63I4"  J'nEr'6.S 

24 

JJo    pref 100 

102     Jan  10 
I63I4  Mch   5 

115     J'ly  2? 
I(i5     Mch   ' 

99-34  Oct 
170     Oct 

120     Jan 

____ 

Con  (fc  Mont,  Class  4      100 

188     Feb 

____          

--_-     ■--- 



Last  SaL 

138      Apr'OS 



Conn  <&  Pass  RIv  pref.  100 
Conaertleut   River       100 

13.5     Apr  21 

138     Apr  21 

1.52     J'ly 

156     Mch 







Last  Sal: 

250     June'OS 

...  - 

244     Jail  14 

253      Apr  22 

244     Dec 

280     Jan 

♦123      125 

12434  125 

12434  12434 

12434  125 

*123      125 

125        125 

6S 

Fltchbura-   pref Iioo 

Ga  Ry  <fc  Electric  ..    100 

117     Jan    1' 

131     Apr  21 

IIB     Nov 

135    Jan 

7034     71 

*71        72I2 

71       71 

*71        72I2 

72I4     721" 



155 

07     Apr  27 

79     Jan  27 

69lz  Dec 

114     Mch 

"16"   Yo" 

'*9"    To"" 

"16"  Yo" 

Last  Sah 
Last  Sah 
10        101" 

73         Oct'07 

190       Sep'07 

1084       103j 

'915 

IJO    pref                        KKi 

73     Oct 

190      AUB 

7     Dec 

88      Mch 

Maine  Central ""ion 

Mass  Electric  Cos.        loo 

19S     Jan 

10        10 

ai4  Jan    2 

12i2Jan    b 

20I2  Jan 

♦47        48 

47        48 

46       46 

46        46 

46        5OI4 
Last  Sail 

49          49 
15.3s      Apr'OS 

74S 

Do   pref 100 

40     Jan     2 
1538  Apr  25 

50I2  Jan    S 
19     Mch  31 

37     Oct 
14     Nov 

711"  Jan 

^ 

Mexican  Central            ]0(i 

253.1  Jan 

13910  140 

140      14"l 

1W2  14012 

13934  140'l2 

* 140 

139        139.3j 

603 

N  Y  N  H  <S:  Hartford   100 

128     Jan     6 

14112  J'ly  2:: 

I27I2  Nov 

19012  Jan 

^__^ 

.___ 

----         ---_ 

__-_     •»-_ 

Last  Sah 

140     June'OS 

---- 

Northern  N  H                 100 

140     Jne  29 

145     Apr    1 

145     Dec 

160     Jan 

_ 





. 

Lrist  Sah 

200      Apr'OS 

--_- 

Norwich  &  Wor  pret.lOO 
Old    Colony lOO 

■200     Apr    6 

205     Feb  2(; 

205     Nov 

226     Feb 

*184       

185      186 

*26       

*185      186 
*26      

♦  185       

*26 

*185       

Lost  Sah 

*185         

26        July'OS 

17 

175    Jan  11 
25     Jan  15 

188     Apr    1 
29     Apr    2 

175     Oct 
25     Nov 

20OI4  Jan 

*26       

Rutland,  pref.                 100 

45     Jan 

*77        79 

*77        79 

*77        79 

*77        79 

Last  Sah 

SO        July'OS 

__ 

Seattle  Electric      "    ]  00 

70     Feb  17 

821"  J'neao 

82      Aug 

94     Jan 

*92        93 

*92        93 

*92        93 

93        93 

93       93 

.    . 

22 

Do   pref 100 

SS-38  Jan    2 

95     Feb    8 

S334  Nov 

103     Jan 

152      1537j 

153      I55I4 

15278  1541s 

15234  1531" 

153I4  1535s 

15278     155 

6.351 

Union   Pacific  ...        100 

110l2Mch  2 

15538  J'ly  23 

inou  Oct 

1821"  Jan 

»82l2    SSU 

*82l2    8312 

*82l2     831; 

82        82 

*82l2    831" 

*S2l4       83I4 

5 

Do   pref 100 

7884  Apr    4 

847s  May 2  2 

783j  Nov 

93     Jan 

-      -     - 

_  __ 



Last  Sah 

156     July'OS 

_ 

Vermont   &  Mass          100 

150     Jan  13 

156     J'ue    1 

14618  .N^ov 

170     Jan 

*84        85 

84        841" 

*84        85 

84.34     8434 

8412    841" 

85         85 

119 

West  End  St--.               .50 

76     Jan    2 

87-34  Mch31 

74     Dec 

95     Jau 

*102      1021" 

102      IO2I4 

* 1021" 

IO2I2  IO2I2 

* 1021" 

Last  Sah 

*102         

138      July'OS 

30 

Do   prci..                    50 

96     Jan     2 
138     J'ly    9 

105     Apr    7 
140     MchSu 

94     Nov 
140      Aug 

110     Mch 

____         

Wore  Nash  &  Rochl'ioo 

147     Jan 

*25        25I9 

2518    251s 

♦2434     251" 

25        25 

25        25I4 

245s       245s 

475 

Miscellaneous 

Amer  ApTlcul  Chem      100 

13    Jan    3 

257s  J'ly  2- 

10     Oct 

26    Jan 

*92        93 

92        93 

9134     9134 

91I2    911" 

9II2    92 

92          92 

487 

Do    pref 10(1 

77     Mch  17 

9314  J'ly  2c 

721"  Nov 

95     Feb 

* 6 

5I2       534 

5I2      6 

5I2       534 

534       534 

5I2         5.84 

1,341 

Amer  Pneu  Service        50 

4     Feb  10 

8I2  Maylb 

3I2  Nov 

1484  Jaa 

* 161'> 

163s     163« 
131      1311" 

16        161j 
131      1313s 

16        16 
130-34   1313s 

16        16 
131      131 

16          16 
13178     1325s 

170 
2,20(1 

Do   pref 50 

9I2  Feb  25 
99i4Jan    2 

21     MaylS. 
1331"  J'ly;;3 

9I2  Oct 
93      Dec 

33     Jau 

132      1323s 

Amer  Su?ar  ReOn          ion 

I37I4  Feb 

*127      129 

128      128 
1215s  12214 

I27I2  128 
I2II2  122 

I27I2  128 
12134  1223g 

127      1271" 
I2II4  122 

i2ir2    lYlY, 

61 
4,331 

Do    pref..                   10(1 

100     Feb  IS 
99     Jan     2 

129     MaylO 
1221"  J'ly  23 

105     Dec 
8914  Nov 

13134  Jan 

121      1221s 

AreerTelep  &Teleg-..l00 
American  Woolen         100 

134I2  Jan 

*23l4     241; 

24        24 

*231"    25 

24        24 

24        241" 

2434       2484 

262 

16     Jan     2 

2484  J'ly  23 

I2I4  Nov 

3612  Jan 

92       92 

9112    92 

91I2    92I4 

92        92I4 

92-38     93-3j 

93         93I4 

716 

Do    pref 100 

7734  Feb  19 

9334  J'ly  30 

69     Oct 

IO212  Jan 

*3          334 

*3          334 

*3          334 

*3          33j 

Last  Sah 

31"      June'OS 

Boston  Land..                 ]o 

3    Jan    7 

3l2J'nii    4 

3     Mch 

4    Jan 

*1147s 

*114      lis 

*115      116 

*115      116 

Last  Sah 

115     July'OS 

Cumber'  Telep  &  Tel'lOO 

9612  Jan  11 

115     J'ly  24 

931"  Nov 

115     Jan 

*1S        153.1 

*15        16 

*15        17 

16        I6I4 

161"     161" 

150 

Dominion  Iron  &  Steel 

1434  Jan    6 

ISI4  Apr  15 

I2I2  Oct 

25     Feb 

*5l4        534 

*5l4       53j 

*5l4       534 

51"       5.34 

*5l4       534 

. 

150 

East  Boston  Land. 

4i4Mchl3 

6     MaylS 

312  Oct 

9I4  Jan 

*215      217 

216      216 

216      216 

216     216 

216     216 

216        216 

IK. 

Edison  Elcc  Ilium        ioo 

201     Mch  17 

217     J'ly  23 

185     Nov 

230     Jan 

*145l2  1461- 

145      14534 

146      146 

I44I2  1451" 

*145l2  1461" 

146        146 

118 

General  Electric           100 

111     Jan    U 

148      J'ly  22 

91     Oct 

162     Jan 

*54        56 

55I2     55I" 

55        55 

55        55 

53I2     531" 

54I4       64l2 

830 

Massachusetts  GasCoslOO 

49      Mch  23 

6SI2  Maylt 

43     Oct 

6658  Jan 

*87l8     8734 

87I4     8712 
203     203 

87I2     871; 
202I2  2021" 

87        871" 
203     203 

87        87 
203     203 

8734       88 
*203        

385 
62 

Do   pref ion 

77    Jan    I 
192     Apr  16 

88     J'ly  31 
204     J'ly  24 

75     Nov 
185     Nov 

861"  Apr 

203     203 

Mereenthaler  Lino        10(1 

215     Mch 

*1             Ho 

*1           lU 

*1          H" 

*1          II2 

178       2 

2        •    2 

450 

Mexican   Telephone.      Id 

1      Mch  2 

2     Jan  23 

II4  Dec 

434  Jan 

60        60 

6OI2    62 

60        641" 

*62        65 

60        61 

61          61 

135 

N  E  Cotton  Yarn.        100 

40     Mch   6 

6412  J'ly  2,^ 

46     J'ne 

76    J'ly 

*82        85 

84        84 
II3I2  114 

*81        85 
114      114 

82        82 
114      115 

*81        85 
11434  115 

*84          85 

15 
534 

Do    pref 100 

75     Mch  23 
105    Jan    4 

84     J'ly  27 
119     Jan  2U 

80     Oct 
'.=6     Nov 

90     Jan 

115      115 

M  E  Telephone 100 

126     Jan 

167      1671" 

170      170 

I68I2  170 

168      168 

168      169 

X167        167 

215 

Pullman  Co 100 

147     Jan     2 

170     J'ly  27 

137     Nov 

182     Jan 

9I2       91" 

9I2       934 

*9l2       934 

*91"       934 

*9l2       934 

*9l2         934 

240 

Reece    Button- Hole       10 

9     Apr  10 

10     .Feb  21 

9     Nov 

11     Jan 

103      104 

104      IO4I2 
*21        23 

104      104 
*21        23 

104      1041s 
*21        23 

104      104 
Last  Sah 

104        1081" 
23        July'OS 

315 

Swift*  Co 100 

88I2  Jan    2 
20    Jan    3 

IO8I2  J'ly  31 
23     J'ue  11 

7612  Nov 
20     J'ne 

113     Jan 

*21        23 

Torrlnffton    Class  A       25 

22I2  Jan 

*24        26 

*24        26 
134       134 

*24        20 
*ll2       ]34 

*24        26 
1.34       134 

Last  Sah 
184       184 

25        July'OS 
I84         2 

Do    pref 25 

23     May22 
II4  Mch23 

25     Jan  14 
2i2Jan  28 

24I2  Nov 
1     Oct 

2712  J'Jy 

* 134 

650 

Union  Cop  L'd  &  M'g.   25 
United  Fruit...            ]0(i 

67s  Jan 

13612  138 

137      138 

13612  137 

I36I4  137 

136      1361" 

136        1361" 

1,130 

114l2JRn     2 

148     J'ly  14 

IOII2  Oct 

120     Dec 

55        5534 

5538     551" 

55        55I2 

55        551" 

55I2     551" 

55          555s 

2,291 

Un  Shoe  Mach  Corp..   25 
Do   pref 25 

38i2Jan     4 

68      J 'lie   4 

36     Oct 

69     Jan 

*28        28I4 

28        2SI4 

28        28 

2818     28I4 

28        28 

28         28 

242 

24'8Jan    3 

'.'8I2  Feb  26 

2358  Nov 

29     Jan 

44        451; 

44I4     453;, 

44I2     455s 

44.34     45I4 

44.58     453s 

44.5s       45I2 

21,700 

U  S  Steel  Corp 100 

20     Jan    2 

4o's  J'ly  23 

22     Oct 

5038  Jan 

10734  iOS 

108      10834 

109      109 

10878  109 

IO884  IO9I4 

1083s  109 

1.591 

Do    pref 100 

87l2Jan    2 

I09I4  J'ly  30 

79I2  Nov 

10734  Jaa 

634       634 

*6          7 

*6           7 

*6          7 

*6         7 



10 

West  Telep  &  Teleg-.    lOO 

4     Feb    3 

8     Jan  31 

4     Nov 

9     Jan 

♦70       

*68      

70        70 

70        71 

*68      

Last  Sah 

271Y"  Apr'OS 

20 

Do   pref 100 

59    Jan    9 
1978  Feb  IS 

71      J'ly  22 
27I"A.pr  11 

50     N  ov 
26I4  Nov 

82     Jan 

Westlnc:  El  &  Mfg-.._   .50 

7812  Jan 









Last  Sah 

3473      Feb'OS 



Do   pref 50 

.    Mining 
Adventure  Con 25 

347s  Feb  19 

3478  Feb  1; 

76     May 

80     Feb 

6I4       8 

7          8 

758       8 

7I4       77s 

738       884 

8I2        9 

20.491 

II2  Feb  21 

9     J'ly  31 

03  Nov 

6I2  Feb 

3934     2934 

31        33 
731s     74I8 

33        34I2 

7318     74  3s 

33.14     35 
74        75 

34        36 

7434     757s 

35I2       37-34 
76          777s 

5,421 
57,9.S(i 

Allouez 25 

24     Apr  23 
45     Feb  19 

37-3.  J'ly  31 
7778  J'ly  3: 

20     Oct 
4218  Dec 

74I4  Jan 

72        7375 

Amalgamated  Copper  lon 

121     Jan 

28       28 

28I4     28I4 

*27l2     28b 

28I4    2SI4 

*27        28 

28          281" 

735 

Am  Zinc  Lead  <Sc  Sm.      25 

2084  Jan  13 

30     J 'lie   2 

19     Nov 

63     Jan 

4538     45't 

46        461" 

47          471s 

770 

Anaconda 25 

28     Feb  19 

4718  J'ly  31 

26     Oct 

76     Feb 

4l8       4I4 

4          4I4 
2038     205s 

4           41s 
2OI2     211" 

4          ih 
2118     2134 

4          4i8 
21-3g    2184 

4I4          4.i4 
21          211" 

3,098 
5,475 

Arcadian 25 

3I4  Apr  29 
14     Jan     2 

6     Jan  lo 
2184  J'ly  29 

234  Oct 
734  Oct 

153s  Jan 

2058     2034 

Arizona  Commercial..   25 

281"  May 

*  .40      .50 

*  .40       .50 
.70       .70 

*  .40       .50 

"iiu  Y5V" 

.35      .35 

*.50      .... 

"1514    Y5"34 
*  .25      .80 

Last  Sah 
Last  Sah 
15-34     17 
*.25       .80 

.50       July'OS 
.50       Aug'07 
151j       10.34 
.50        .50 

6'995 
175 

Arnold 25 

.40    Feb  14 

.50     May23 

.35     Sep 

I2  May 

6I2  Oct 

4I8  Dec 

2    Jan 

Ash  Bed                              25 

lij  Jan 

14        14 

Atlantic    "    25 

8     Apr  22 
I4  Apr  29 

I9I4  Mayiy 
634  Jan  20 

22     Feb 

* .70 

Blnsjham  Con  MIn  &  S  50 

37     Jan 

.50       .50 

*  .40       .50 

*  .40       .50 

*  .50       

.50      .50 

*  .50        .55 

200 

Bonanza  (Dev  Co)...    in 

.35     Feb  19 

.74l2Feb27 

.35     Sep 

.80     Jan 

1314    13';t 

1358     141s 

135s     14 

14        I4I4 

14        147s 

1458       1478 

7,143 

BostoiiConCtfcG   (rets)   *'l 

IOI4  Apr  13 

17     Jan  2 

S5s  Nov 

33I4  Jan 

18        I8I4 

IS        181" 

I7I2     I8I4 

ISI4     18.5s 

18        I8I4 

1784       I884 

4,037 

BostiCorbCop  &SI1M      5 

III4  Apr  14 

18-84  J'ly  31 

2534    2Gis 

2fi!4     265s 

26I4     2634 

26.34     27I4 

271s     2712 

27I4       27.3.1 

19,803 

Rutte  Coalition 1.5 

15l2Jan     2 

2734  J'ly  31 

10      Oct 

3918  Jan 

11534  110 

116      117 

117      118 

119      1211" 

I2II2  124 

I2OI2     127 

2,30S 

Calumet  &  Arizona...   in 

93     Feb  20 

127     J'ly  31 

89     Oct 

198     Feb 

6«0      660 

670      670 

669     669 

665      670 

665      605 

665        675 

134 

Calumet  &  Hecla  .   .      25 

x565     Mch   5 

700     Jan  15 

535      Oct 

1000     Feb 

26        26 

27        2734 
.42      .42 

27I2     2SI4 
.42      .42 

2834     2834 
.43       .43 

28        29I4 
.43       .44 

29          30 
.44         .45 

S.OSfi 
1,500 

Centennial 25 

21     Feb  10 
.25     Mch   6 

30     J'ly  31 
.45     J  lie   9 

16     Oct 
.25      Oct 

47     Feb 

*  .40       .45 

Cons  Mercur  Gold ] 

.62     Jan 

74I2     761'> 

75I2    76 

75I2     77I4 

7712     781g 

7784     801) 

7884       81 

12,14.=i 

CopperRange  Con  Co .  ]  0  0 

55I8  Feb  18 

81     J'ly  31 

44I4  Oct 

105     Jan 

1034     1034 

10^8     IHs 

1078      107s 

*101"     11 

107s     107s 

1084       III4 

1,325 

Daly-West .  .      20 

7     Jan     3 

III4  J'ly  31 

7I"  Dec 

20I2  Jan 

Last  Sah 

51        July'OS 

Dominion  Coal. 100 

475s  May  4 

611"  May  . 

40     Oct 

7012  Mch 

_ 

. 

Last  Sah 

983s    July'OS 

Do   pref 100 

94I2  Apr  22 

9838  J'ly  17 

85     Nov 

114     Jan 

134       134 

134       2 

2  '        25s 

2I4        2.5s 

238        23s 

21"         21" 

3,790 

Elm  River 1  •' 

.99     Mch   6 

2.5r  J'ly  2S 

34  Nov 

4>8  Jan 

934     101 0 

IOI4     101" 
101      101 

IOI2     12 
IOII2  102 

III2      1178 
108-34  105 

III2     13 
110      110 

1284       14!" 
*108        

15,26!! 
93 

Franklin .               25 

6I2  Apr22 
80     Jan    2 

141"  J'ly  3; 
110     J'ly  30 

6     Oct 
65     Oct 

2914  Mch 

♦  100      101 

Granby  Consolidated.  100 

151     Feb 

1058     lO's 

1078     lUs 

1034     11 

107^     III4 

113s     12.3s 

1218       121" 

40,822 

Greene  Cananea 20 

678  Jan    2 

121"  J'ly  31 

6I4  Oct 

175s  Apr 

i 

Last  Sah 

ISs      July'OS 

Guana iuato  Consol   ,_     5 

l^s  J'ly    2 

27s  Jan  22 

2     Dec 

6I4  Jan 

2OI2     2II2 

2134     22I4 

2II2     22I4 

2178     24^ 

2358    25 

23          2o7s 

24,909 

Isle  Royale  (Copper).   25 

1784  Feb  17 

26I4  Jan  21 

111;  Oct 

86I2  Jan 

13        1.334 

I3I4     131" 

I3I2     I4I4 

14        I4I2 

14        141" 

14           151.' 

9,353 

La  Salle  Copper 25 

12i4Jan     2 

17I4  Jan  14 

8     Oct 

30     Feb 

61-)       71" 

7          73s 
* .30       .40 

e's     7 

*  .30      .40 

7          7I2 
*  .40       .60 

.      7          7I2 

^^2      .75 

\458       5 

7I2           77s 
.51         .51 

9,405 
1,700 

MassCon.sol- 25 

2I4  Mch  b 
.25     Jan  10 

7'8  J'ly  >>1 
.75     J'ly  30 

238  Nov 
.40     Nov 

9I4  Jan 
184  Jan 

•  .30      .40 

Mayflower-    25 

4S3        4.ig 

41'>       41" 

*4l"       5 

*41"       5 

4I2         41" 

505 

Mexico  Cons  M  &  S..    10 

4I2  J'ly27 

8     Jan  IS 

534  Nov 

I8I4  Jan 

IOI4     12 

III2     12 

117s    131: 

13        I3I2 

1?)2     I3I2 

I.3I4       14l4 

7.173 

VlichlEran 25 

7I4  Feb  25 

1414  J'ly  31 

634  Oct 

24I2  Jan 

6212     621" 

62        63 

631"     65 

65       66 

65\     69 

69          71 

4,505 

Mohawk 25 

45     Feb  19 

71     J'ly31 

37     Oct 

96ij  Jan 

.70       .75 

.75       .75 

.70       .70 

.75      .80 

*  .70  \  .80 

.80         .80 

3.265 

Montana  Consol  C  <&  C   10 

.42     J'neil 

1.3s  Jan  24 

1     Nov 

3i»  May 

1318     I3I4 

I3I4     131" 

1334     141s 

14        143s 

I4I9  i  151" 

1518       151" 

6,920 

Nevada  Consolidated.     5 

883  Jan    2 

151"  J'ly  30 

5*4  Nov 

2012  Jan 

75        7612 

7612     78I4 

7678     8I34 

8OI4     82 

8II4    85I4 

8334       863s 

38.361 

Nnrth    Butte 15 

4084  Feb  19 

8638  J'ly  31 

30     Oct 

120    Jan 

.50       .50 

.50       .50 

* .40       .50 

*  .00       .90 

*  .60       .90 

1             1 

500 

Old   Colony 25 

.50     Jan  15 

1     J'ly  31 

ijSep 

212  Jan 

38        3Sl8 

3734     39 

38        3938 

3.SI2     39I" 

.39        4II4 

4058       411" 

17,5S1 

Old  Dominion 25 

28     Jan     2 

411"  J'ly  31 

18     Oct 

63     Feb 

IOII3  IOII2 

102      1021" 

103      105 

105      108 

108      110 

111        113 

1,550 

Osceola 25 

77     Feb  19 

113      J'ly  31 

71     Oct 

181     Feb 

2634     27 

26I4     27I4 

26I4    27 

27        281" 

28I4     283; 

2812       297s 

5.980 

Parrot  (Silver  &  Copp)  10 

10l2Jan  11 

2'd7s  J'ly  31 

884  Oct 

36    Jan 

*  .50          1 

*.50          1 

*  .75          1 

*.S0          1 

Last  .Sah 

.50      July'OS 

Phoenix  Consolidated  25 

I2  Mch  11 

II4  Jan  25 

I2  Dec 

eZ     Jan 

92        92 

93        94 

931 2    97 

97        98 

97        99 

9«          99 

1.630 

Oulncy 25 

77     Feb  19 

99     J'ly  SO 

70     Oct 

148     Feb 

4           4I4 

438       41" 

438       5 

478       5 

434      4.34 

47s           47s 

4.707 

Rhode    Island 25 

2     Mch26 

5     J'ly2s 

2     Oct 

«12S4  Jan 

2l8        2l8 

2I4       2I4 

2I4       2I2 

2I4       21 2 

2          21" 

238           21" 

3,444 

Santa  Fe  (Gold  t&  Cop)   10 

15s  Apr    3 

25s  J.1  n  20 

II2  Nov 

7ij  Jan 

I4I4      145s 

I4I2     1434 
18        18 
7OI2    73 

I4I2     151s 
1812     1934 
72        77 

15        155s 
I9I2     20 
75        78 

I5I4     1,51" 
I9I2     20  ' 
76       78 

I5I2        l.'i-34 
20          241" 
7.'">l2       771" 

10.154 
4,910 
1,907 

934  Feb  19 
14     Apr   3 

56     Mch  20 

1534  J'ly  31 
24I2  J'ly^i 
78     J'ly  29 

T's  Oct 
'6i""OcV 

24Ss  Jan 
176' "Jan" 

17''>     18 

Superior 25 

68        70 

Tamarack 25 

14ls     1434 

14        143. 

14        143. 

I4I2     15.3. 

14.34     15.5s 

I4I2       151" 

6,670 

Trinitv 25 

1218  Feb  19 

1884Jan  14 

Oh  Nov 

4214  Jaa 

*C34       71^ 

*634       71s 

C  34     684 

684       684 

7          71,, 

*6.34         7I4 

95 

United   Copper 100 

45g  Mch  24 

8l2Jan     8 

7     Dec 

77I4  Mch 

Last  Sah 

21.34      Feb'OS 

Do   pref 100 

2334  Apr  16 

26     Jan     3 

22     Oct 

91     May 

25        25 

24        24 

24        24 

*23.34     241" 

23I2     231" 

2334  ■;    25 

64  S 

United  StatesCoaltfcOil   25 

9     MchSl 

263s  J'ne   (■ 

7I2  Nov 

13I4  Jan 

39I2     42 

4034     4134 

41        41.5s 

4134     4214 

42        421s 

42I2   1    43 

5,943 

U  S  Smelt  Ref  c&  Mln.    50 

28     Mch   6 

43     J'ly  31 

24»4  Oct 

70    Jan 

46        401 2 

46        46I4 

46        401.) 

46        46I4 

46        4fi 

46          46 

2.52.T 

Do    pref 50 

37     Feb  11; 

4BI"  J'ly  25 

2778  Oct 

49  .  Jan 

44        45I2 

45        451" 

45        461" 

47        471" 

47I2     4S3, 

4734       49 

9.402 

Utah  Consolidated...      5 

2912  Jan    3 

49     J'ly  31 

261*  Oct 

79     Jan 

--    -     . 

371;     38 

38        3934 

39        39I; 

39I4     391. 

39I4       403j 

4,360 

Utah  Copper  Co..  ..   in 

2878  May  8 

4084  J'ly  31 

538        53s 

.'•!        634 

6I4       65s 

CI2       6-34 

Gl8        6I4 
Last  Sah 
678        ()7^ 

6I4          61? 

3.810 

Victoria- 25 

Washington 25 

Winona 25 

2I2  Apr  IC 

(,34  J'ly  27 

Slf  Oct 
1     May 

11^  Feb 
SI-  Mch 

61 2       634 

6S4        634 

684       7 

6I2       7 

678         :'^    5.000 
143        145    1       259 

4l2Jan    2 

f7i8  J'lysi 

f2l2  Nov 

14     Jan 

135      135 

*136      138 

1.36      139 

139      142 

143      143 

Wolverine 25 

llSljJan    2 

145     J'ly  31 

»8     Oct 

188      Feb 

15s         2 

134       2 

1-34       2 

17s        2 

17s       2ls        2I4         2.5sll(\6S0l 

Wyandot 25 

.50     May26 

25.,     J'ly  31 

.10      Nov 

(»«    Jan 
-stock  dlT 

e  Bstoro  p 

,-iy't  Of  asses 

.s'ts  called  h 

1  1907.      *  B 

Id  and  asliet 

i  prices,     d  i 

<JfW  St 

3ck.     e  Ass't  paid,     h  Ex 

-rights,      a  El 

c-dlv.  and  rig 

htA.       b  Bx 

Aug.  I  190S.J 
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BOS'iX)M  SSTOC-K  EXCH'Cih. 
Wkkk    KNDlNft  JULY  31 


a.m  Hell   Telephone  4b 1908 

Aiu  Teun>  <fe  'IVl  coU  tr  43.192'J 

Convertible  4s. U'.^i 

Am  Will  faueilslst&sg  1919 
AtcuToiiifc  5.  lj"eBong43..199,') 

A(l)usunent  g  48 J'ly  1990 

staiui>od J'ly  1995 

B08U>ii  Jiiect  LlK'il  i«t  68. 190h 

Cousol  OS 19'24 

Boston  &  Liowell  48 1916 

Bosu>n  <c  .Maine  4*2* 1941 

Boston  Temiiual  Ist  S '■28.1947 

Bur  <fc  Alo  Kiv  e.x  vis 191t< 

J!<on-exeun)l  0» 191h 

Sinking  tuud  4s 1910 

Bnltect  Boston  Isl  Gs 1917 

Cellar  Kap  <te  ilo  K  1st  7«.191i; 

•2(1  7s 1909 

Oenl  Vennl  Isl  a;4s..Mayl92o 
0  B  &  ^^  Iowa  UlV  l8t  68.191il 

lowaDiv  ist  49 1919 

Debenture  6s 191ti 

Denyer  Jixteu  4s 1^'22 

Nebraska  Exten  4s 19ii7 

B  iVj  b  VV  8  1  48 19-21 

Illinois  Div  S^9 1949 

Joint  bonus  Hee  Gt  Northern 
Cbicjc  ay  Jo  .>itK  Yds  08. 1915 
UoU  trust  retundlng  c4.sl940 
Ch  Mil  <te  St  i'  i>ub  D  6a..  Ul'2u 
Ch  M  <fc  St  P  Wis  V  'iiv  0sl920 
Chic  i3B  Xo  Mien  1st  gu  o8.193i 

Gblc  &  W  Mich  gen  o8 19'21 

Conconl  <fe  Aloui  cons  48..19'2U 
Conn  <te  1*883  K  Ist  g  4s...l94;i 

Current  Kiver  1st  58 1927 

Del  Wr  Kav  cfe  "W  1st  4s...  194t; 
Doiuiiuou  Coal  Ist  s  i  6s. .1940 

Fitohburg  53 190,- 

4s 191o 

4s 1927 

Fremt  Elk  &  Mo  V  1st  68..  193ii 

Unstaiupeu  1st  tjs lV'6's 

St  Nor   C  B  Jt  y  CoU  tr4s  1921 
ReKi8lerea4s j.92i 


J -J 
JJ 
MS 
J- J 
A-O 
Nov 
.M-N 
MS 
MS 
J-J 
J-J 
FA 
J-J 
J.J 
J-J 
A-O 
Wl-N 
J-1) 
Q-F 
A-O 
XO 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-!S 
A-O 
A-O 
J-J 

y-j 


ftttiav 
July  31 


Jita 


87S)  Sale 

SS  's  salb 


102      105 


117341133.1 


102  >4 

89        89  V; 


ya"* 


99 


95»2Sale 
95      


WeeK's 
Jiange  or 
Last  jHaU 


Low        Uiqh 
100     J'ne'dh 

87  87  ^ 

87  Sg  >-^f-i-\ 
V78^4  Mar'0,« 
98S  J'ly  08 
89  J'ly  '0>s 
85^  J'uo'07 


110 
101 
104 

112^3 

104 
102 

98  "^ 
100 
117 
Ill's 

79  4 

11io:i 

1100'>8 

100 

98  •« 
9.s-'b 
97  >2 

1187  >,» 


Feb '04 
Sep  'OG 
J'ly  'O.s 
Jan '03 
Oct  '07 
Sep  '06 
Apr  OS 
J'uo'Ol 
J'ue'08 
J'ly '05 

80 
Oct  '07 
1fl00-\ 
Ap^'0^ 
J'ly 'OK 
Apr'Of* 
May'Ol 
1187  ■-. 


102 

89 

lis 

120 
99 

100 
91 


103 

89 

J'ly  '08 

Feo'05 

J'ly 'OS 

J'ly '08 

__      Dec '07 

II2I4  Jau'o:^ 

104      Nov'OG 

81'8l^l»y'0» 

90      Feb'O,- 

98     Apr '07 

l03>8Api'0o 

90     Apr'O- 

1/8  4  Apt 'Ob 

140      Aur'Or, 

954        9534 

9538        95  4 


25 


147 


15 


21 


Jian</e 
Jamiarii 


Low    ±Hyn 
981^100 
78  4    88 
80 -^     SiJ-\ 

'!7834l|7b->, 
90 's  9914 
85        89 


104      104 


97        98  4 


117      117 
'"70"  "8014 


UG^  1100  ■- 
loo     100 
98 '9    98  V 


86     1189 


10314 

89 
118 


99 

bo 
U8 


95        99 
97      loo 


80 
90 


90 


96        96 
128      128  4 


92i4ll97u„ 
92        9G'e 


BOSTON  STOCK  EXCH'GE 
WffiKK    ENDING  JUI.V  31 


Illinois  Steel  iteben  5r 1910 

Non-conveit(leb<Mi  6s...l91;s 
la  Falls ifesioux  Clsl  7.s..  1917 
Kan  C  Clin  <fe  Spr  Isl  5s. .  .1925 
Kan  C  Ft  S  <fc(-iu.U:  Ist  78..  1908 

Kan  C  Ft  Scott  <fc  M  6s 1928 

KanCM<fe  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky  A  Br  Isl  581929 
Maine  Cent  cons  Ist  7s...  1912 

Cons  1st  48 1912 

Marn  HouKh<&  Ont  ist  Oh.  1925 
.Mexican  Central  cons  4s.  .1911 

Isl  cons  uic3s Jan  1939 

2(1  cons  inc  3s Jaal939 

MicUTeleplst  5s 1917 

.Mmne  Gen  Klec  con  a  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teieph  Gs 1908 

6s 1916 

.Is 19ii:. 

New  England  cons  g  5s...  1945 

boston  Term  1st  4.i 1939 

N  YNH&U  con  deb  348l95t 

Old  Colony  gold  48 1924 

Oreg  Ky  &  Nav  con  g  4s. .1946 

oreg  Sh  Line  Ist  g  6s 1922 

Kepub  Valley  1st  s  t  6s.  ..1919 

Hutiand  1st  con  gen  4  4s.  1941 

Kulland-Canadian  I8l48l949 

Savannah  Klec  Istcons  58.1952 

Seattle  Elec  1st  g  5s 1930 

x'erre  Haute  Klec  k  6s 1929 

Torrington  1st  g  6s 191b 

Union  Pac  KK<fc  1  gr  g4s.l947 

20-year  conv  4s 1927 

U  niten  Fruit  conv  gen  6s.  1911 
U  S  Steel  Corp  10-60  yr  08.1963 

West  End  Street  Ky  4s 1915 

Gold  44s 1914 

GolQ  debenture  4s 1916 

Gold  4s 1917 

Western  Teieph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl94ii 
Wisconsin  Valley  Iso  7s. .1909 


J-J 

A-O 

.\-o 

A-O 

J-U 
VI -N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

J'ly 

J-J 
J-J 

FA 

A-O 


FA 

J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
MS 
J-J 
J.J 
M-S 
•M-N 
F-A 
M-8 
M-N 
F-A 
J-J 
J-J 
J-J 


Jul}!  ^i 


Hia         ASK 
99      

98^8    99 

i!""  "98'" 


,115 


Low 

99 

99 
117 

96 
101 
115 

89 

88 

99 

113S8 

IOII4 
115 

1185 
Klti 
111514 


98       98  4 


101 '8  Sale 


96 


Weelc's 

Kaiiye  or 
Last  Sale 


tii,yli 

J'ly  'Ob 
.19 

Apr'O- 
Mar'0^ 
J'ue'OS 
J'ly '08 
J'lie'Ob 
J'ly'O,- 
May'07 
Nov'OG 
Sep  'O.T 
J'ne'08 
J'ue'08 
Apr  '0.- 
Apr'08 


1024  Aug'()4 

98  98 

100     Feb'08 
1004  Jan '07 


1185  >4  J'ly 

98  4  J'ly 
1196  ■•4  J'ly 
103  J'ly 
102  Aug 
107  4  Nov 
102      Mai 

9812  May 
lOlifl      10 

97     Apr 

99 4  Nov 
hoi's  J'ly 

92  9 

116     Jan' 

99  1110 
96I4  Feb 
95     Nov 

1023s  Jan 

99  4  May 

9434        9 

1194  4  Sep 

109=8  Aug 


'Ob 
'Oj 
'Ob 

'll,S 

'm7 
05 
'02 
'06 

m. 

'0 

oy 

'Ob 
2 

08 
(1 

'08 
'07 
'0(1 
'0 

05 
05 


5i- 


24 


Jianae 

Since 
January  1 


bow    ^  igX 

97 14     99 

95        99 

117      117 

90        96 

100      lol 

109  4  llGi* 

XT^    91 

88       SSHj 


115     115 

74     11-^5 

mo  \u^ 

"15'4lll5>4 


93        98 
100      100 


794    88 
984    98  4 
1196'4ll96i4 
103      103 


100  4  101  >« 


1]99'8TI101i8 
1T84^    92 
116     117 
118G     HlOO 
96I4    96 -a 


79 


95 


Norh. —  buyer  paysacorued  interest  in  addition  to  lUe  purchase  price  tor  all  Boston  Bona.s.     •  No  price  Fridaj';  latesl  bi<l  aim  a.sked.      "ii  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.*>littre  I'rices — Not  fer  Centum  Prices 


Baturaav 
July  .15 


92  4    92  4 

92  4 

92  4 

7         V 

•64 

7 

*123i    1334 

•12 

13 

* 

il^t 

44 
36''8 
loig 
*4  4 
•23 

•91 
63  4 

1»4 

62 
•38 

91119 

15  >« 

584 

42 
•41 

50>e 

«7 


44 

363^ 
lO^t 

6 
24 


64 14 

1 
624 
39 

15-^ 
59'4 
4  2 
413^ 
50^, 
87 's 


JUonuav 
Julx  -i? 


44 

36  »8 
•10 

•4 
•224 

•5 

9034 

63 '8 
III16 

62*8 

384 
9  4 

15 14 
58«ia 


44 
36  4 
H)h 

5 
23  4 

6 
914 
64'*8 
l-3ie 
62  --^ 
39 

9  4 
16  4 
89-18 


"414  41'., 
60^4  oOJ, 
87  4    88-, 


1  ueaiiau 
July  as 


92  <«    92  4 

7         7 

♦12      


•4379 
3614 
10 
•4 

•224 
OS* 

90 
63^8 
134 
61^8 
•38 

■9''8 

154 
684 


44I4 
36  4 
10 

5 
i:3  4 

5=» 
90  4 
64--t 

134 
623g 
39 

934 
16 
59^4 


•414  413, 
5014  5o5g 
88        88 '^e 


W  eiA.nesaay 

July  ay 


•914 

•64 

•124    134 
11        11 


•4378 

364 

10 

•4 

♦224 

5  4 

9014 

64  ^» 

134 

6115l6 

•38 
934 
16 
683* 


364 

10 

5 
23  4 

90^4 
6434 

134 
62^4 
39 

934 
16S 
59  ^^4 


•41^  413, 
6036  503, 
874    «8V 


Thursctay 
July  30 


92  4  92  4 

•63,  7  4 

•124  13  \ 

' 11 


•43  ■'a 
363a 
10 

44 

23  "b 

034 

90  U 

64 


44^4 

3634 

10 

44 
23^ 

634 
90 14 
64  "4 


62*4 
38  4 
9i'i6 
1534 
68 '6 
42 
414 
50^4 
87 '8 


62  4 

3S4 
91^0 
16 

5'j3j 

42 
414 
60  4 

87 '8 


Jiriday 
July  il 


•224 

•70 
•92  4 
•634 
•1234 
*1U34 


30 

73 
93 
7 
13 14 
11 


44 
a;3G 
•10 
44 

24 
6  ■'a 

90 

G3'a 

'14 
623i8 
•3tt 

154 

5815i8 

•41 

414 

50 

87=8 
♦27 


44 

36i<. 

10'^ 

2416 

7 
90 
65  4 

13. 

62lli6 
38 

91^10 
15 

611*. 
42 
4134 
60^ 
88 
29 


Sales 
oj    t/u 

Week 
Share.s 


110 
110 


24 


30 
5,1 2i 

41V 

2,529 

130 

1,142 

613 

10,401 

b70 

9b8 

3/ 

6,005 

10.322 

39,946 

16 

566 

4,G69 

4,129 


ACTIVE   STOCKS 

fFor  Bonus  and  Jnactire 
istocics  see  below  J 


liiltlllUOI'f 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 60 

seaboard  (new) 100 

Do     2a  pref 100 

United  Ky  <fc  Electric.   50 

I'hiladelpliia 

American  Kail  ways 50 

Cambria  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctls 100 

Do     prettrctts 100 

Lake  Superior  Corp 100 

Leiugh  C  &  Nav  tr  ctls.    60 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  KK 50 

Pliilaiielp'aGo(PitUiU).  50 
Philadelphia  Electrict.  25 
Phila  KapidTransittt..   50 

Reading 50 

Do    Isl  prel 50 

Do    2dpie£ 60 

Union  Traction 50 

United  Gas  Impt 50 

Wolsbach  Co 100 


Mange   Since 
Jan  1  lyuti 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1 ; 

Mar2.i 
J  au  2 
Feu  12 
Feb  lb 
Jan    b 


4234 

2  6 -'a 

84 

34 

1978 

78^4 
52f'8 

5l»ie 

344 

54 

124 

463i8 

39 

374 

a;444 

73^8 
25 


Mar  9 
Feb  10 
J  an  2  5 
Jau  9 
Jan  b 
Feb  29 
Jan  2 
Feb  29 
J  au  2  u 
Jau  :; 
.Miu-  3 
f'eb?'/ 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'uelo 
Jau  2 
J'ne22 


Highest 


27  4Mayl3 
76     Apr  23 

92  4  J'ly  25 

7'.jJ'ly2„ 

13  4  J'ly  23 

ll^g  Mar2b 


4434 
36 'a 
10 'a 

25 

9I4 
92  4 
664 

2 '8 
631a 
41  4 

18-^4 

6118 

42 

43 

56I4 

89 

25 


Apr  24 
J'ly2(_' 
J'ne2-. 
J'ly  31 
Jan  lb 
Api  It 
J'ly  22 
J'ly  31 
Ai)r2'i 
J'ly2L-. 
Apr  2  4 

J'iy3i 
Marlb 
J'ly  31 
Jau  20 
Muyl 
Apr  23 
J'ly  21 
J'ne22 


tiange  lor  i^evwus 
Year  (1907) 


Lowest 

33  4  Jan 

80 

May 

78'<jNov| 

10 

Nov 

24 

Dec 

>=h 

Oct 

43i4Dec 

22 

Oct 

•r'f. 

Oct 

3 

Oct 

1334 

Nov 

4 

Dec 

69 

Oct 

484 

Oct 

•■'fl 

Nov 

j;52 

Nov 

3334 

Nov 

ti3,fl 

Nov 

fitl2 

Nov 

353fl 

Oct 

3G4 

Nov 

32  4  Oct  1 

417e 

So^\ 

664  Oct  1 

25 

May] 

35  Jan 
85  Jan 
97  Jan 
2  3 14  J  an 
48  Jan 
15     J'ne 


5 1     Jan 

474  Jan 

ll<6Jaa 

a     Jau 


36 
16 
103 
787e 


Jan 
Jan 
Jau 
Jan 


2  4  J  an 
0' lie  Jan 
48-4  Jan 

9  Apr 
(J2Gi6.May 
693^  Jan 
453g  Jan 
47  Jan 
6038  Jan 
96  4  Jau 
30     Feb 


PUiUAUKLPHiA 

innctive  »tocUa 

Allegheny  Val  prel 50 

American  Cement 60 

Ajner   Pipe  Mfg 100 

BeU  Telephone  (Pa).  100 

Cambria  lion 60 

Central  Coal  &  Coke.  100 
DonsolTracof  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Kaston  Con  Electric  6.50 
Eleo  Storage  Batt 100 

Preferred 100 

Kt  Wayne  &W  V 100 

Bermauiown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telei  hone  ..50 

Preterred 60 

KeysloneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 60 

Pennsylvania  Salt 60 

Pennsylvania  t.teel..lO0 

Preferred 100 

PhUa  Co  (Pitts)  pref... 60 
Phil  Genuau  &  Norri8.60 

Phila  Traction 50 

Bailway,^  General 10 

Bnsqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Prottrred "        10 

ronopah  Mining  otNevl 

Union  Tr  of  Ind loo 

PnitedN  J  RK&c.lOO 
Unit  Trac  Puts  pref  50 
Warwick  Iron  &  Steel.  10 
West  Jersey  &  Sea  sh.50 
Westmoreland  Coal..  .50 
WUkes  Gas  <fc  Elec. .100 


Bid 

A  sic 

3334 

444 

454 

68 

'354 

■36'" 

21 

2134 

5I4 

6 

15 

16 

631* 

92 
100 

1004 

98 
404 

"ii" 

89 

89  4 

^h 

T'e 

245 
48  4 

24534 

45 

8 

PtHL.AL»El>PHJ.\ 


Al  Val  E  ext  78  1910  A-O 
Alt  &LVEleo  4  4s'33.F-A 
AmKysconv68  1911.J-D 
Atl  City  Ist  08  g  '19. M.N 
BaUs  Ter  1st  5s  1926.J-D 
Berg<fcEBrwl8t6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  &  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ky  l8t  con  Ss  1932 
CouTracofNJ  Ist  5s. '33 
E  cfc  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfs 
Eq  II  Gas-L  Ist  g  5s  192b 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ky  4s. 1933 
Interstate  48  1943  ..F^A 
Lehigh  Nav  448  '14.Q-J 

RRs  48  g 1914. Q-F 

GenM  4  48  g.  1924. Q.F 
Leh  VCl8t58  g'33..JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  'Tran  con  48  '35  J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  Ist  4s  '39  J  J 
Income  48  1939. ..M-N 
NoOhioTrac  con58'19.J.J 
Penn  gen  6s  r  1910..  Var 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  68. 
Pa  &  N  Y  Can  6s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58 '17  M-N 
People's  Trtr certs 48  '43 
P  Co  Islcfc  col  tr  5s'49  M-S 
Con<fecoltr68l951M-N 
Phil  Klec  gold  trust  ctla. 

Trust  certif s  4s 

P  &  E  gen  M  6  g  '20.  A-O 
Gen  M  4sgl920..A&O 


Bid 


107  4 
102 


103  4 

1064 

46 


84 
38I4 


108 14 


107 
"9'53,' 


93 


105 


105 

96  4 
100  4 


Ask 


94 


85 


109 


93 


97 

101 

70 


PillL,AOKI.PHIA 


Ph  <fe  Kead  2d  58  '33. A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47. A-O 
Terminal  58  g  1941. Q.F 
P  W  <fe  B  col  tr  48  '21.  J-J 
Portland  Ky  Ist  58  1930. 
Koch  Ky<fc  Lcou5s'54JJ 
U  Trac  Ind  gen  6s'19.J.J 
Un  Kys  Tr  ctls  4s'49J&J 
United  Kys  Inv  IstcoUtr 

8f  OS  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930.  J-D 
Wlks-B  G&E  con58'55J-J 

BALTliUOKE 

Inactive  Stockn 
Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlauta&  Charlotte. .100 
Allan  Coast  Dine  KR.IOO 
Allan  Coast L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  prel 100 

G-B-S  Brewing 100 

Bonds 

Anaoostlacfc  Pot  58 

Atl  &  Ch  ext  4  4s  '10.  J  J 
Allan  C  L  KK4sl962M-S 
Atl  Coast  L(Ct)ctf  8  58  J-D 

Ctla  of  Lndebt  48 JJ 

6-20  yr  48  1925 J  J 

BaltCPassl8t5s'llM.N 
Bait  Fundg  68.1916  M-N 

Exchange  348  1930  J-J 
Bait  &Pl8t6sml'll  A-O 
Ball  Trac  1st  58.. '29  M.N 

No  Bait  Div  58  1942  J-D 
Cent'l  Ky  con58l932  M-N 

Ext&  Imp  58.1932  M-S 
Chas  City  Ky  1st  5s  '23  J-J 


Bid 


10734 


993, 


7134 
'"70"" 


30 

70 


214 
85 

718 
2478 

10 
80 

■"3'4 


ICO', 
99 
93 
90 

72 


96 


113 
110 
1H>4 


Ask 


108i< 


66 


105 
704 
98  4 


220 
90 

25 14 


85 

"44 


99  4 


BAiyriiUintE 


Bid 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City<S!Sublst5s..'22  J-D 
Cityds  Sub(Was)lst58'4s 
Coal<fc  1  Ky  Ist  58'20F-A 
Col<feGrnv  Isl6s.l916  J-J 
Cousol  Gas  63...  1910  J-D 

58 1939  J-D 

Ga<fe  Alalstcon  5s  '45  J -J 
GaCar&Nl8t5sg'29J-J 
Georgia  P  1st  Gs...'22  J-J 
GaSo&  F'la  1st  5s  1945  J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  58  1951  M-N 
Knox V Trac  Ist  5s  '2SA-0 
LakeR  El  Ist  gu5s'42M-S 
MaconRy<feLtlst5s'53J-J 
Memphis  St  Ist  53'45  J-J 
MetSt(Wash)lst6s'25FA 
MtVer  Cot  Duck  Ist  58. 
Npt  N&O  P  Ist  63'38  M-N 
General  58.. ..1941  M-S 
Norfolk  St  1st  5s '44. -J-J 
North Cent44s  1925  A-O 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  53  1941. -J-J 
Sav  Fla<&West63'34  A-O 
Seaboard  AL48  1950A-0 
Seab  &  Roan  58  1926.  J-J 
South  Bound  Ist  5s. .A-O 
UEl  L<fcP  l8t448'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income48  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3<1  series  6s  1916.. M-S 

4th  ser  3-4-68  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-38  1991.J-J 

West  N  C  con  68  1914  J-J 

WesVaC&PlstOg'llJ-J 

Wil  &  Weld  58..1936.J-J 


1014 
90  4 
87 
63^ 
79 


100 


90 
106 
102 14 


Ask 


102 
i06  4 

ioi'ia 

ibs" 

98  4 

10l>4 

109 
102 

4434 

16 

io'i" 
"45'" 

164 

11534 

78  4 

783* 

105  4 
1104 
1104 

.  *••» 

1004 

■564 
101 

■57"* 

102 
92 

87  »a 

6S78 
794 


108 


90  >« 
108>« 
103 


•Bid  and  asked;  no  sales  on  this  day.   HKx-ngUts.    |l*7.60paid.    r  ^l'^"*  paid.  *  5lii3'«  paid.  iSSopaia.    a  Beoeipts.  6  $26  paid.    <!*30pftid,     di^a'spatd 
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Volume  ot  Business  at  Stock  Bxcbian^es 


TH-\.\'SACTIO.VS    AT    THE    XEW     YORK    STOCK    EXCHANGE 
DAILY.     WEEKLY     AND     YEAilLY. 


Week  ending 
Julj  31  1908. 

Saturday. 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Slocks 


snares. 


3.303.043 


Par  value. 

S3S.OS0,4O0 
64,389.050 
56,643.300 
40,121,200 
39,575.500 
59.352,975 

S298. 462.425 


Railroad. 
<fcc'.. 

Bonds. 


$1.626. ,500 
2,280.000 
2.288.000 
2.821.000 
2,728,500 
2,606,000 


StaU 
Bonds. 


S54,00r 
54,50C 
73.500 
43.000 
63.000 

484,500 


S14,350.000l       S772,.500 


V.  S 
Bonds. 

510,000 
12,'JOl 


11.000 


?33,000 


Sales  al 

New  York  Slock 

Kxdiange. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds 
Government  bonds.. 

S  tate  bonds 

RH.  and  misc.  bonds. 

Total   bonds 


Week  cndltvj  July  31, 


1908. 


3.303.04:^ 

S29J,462,425 

56.300 

$33,000 

772 ,500 

14.360.000 

S15. 155.500 


1907. 

2.532.426 

)227,369,900 

520,300 

55,000 

558.700 

4.114.100 

54.677.800, 


Jan.   1  10  Jul:/   31. 


1908. 


98.f97.001 
S8,421.:i;)7.100 

Si;o.3oo 

S-3l),S20 

62.7  47,500 

46'i.  790,700 


1907. 


130,520,029 

511,127.830.035 

S213.600 

5479,800 

30,1  4!, sor 

232,177,400 


$526,975,0201   $202,802,000 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
July  31   19U8. 

Boston. 

Philadelphia. 

Listed 
shares. 

Uniisied 
shares. 

Bond 
sales. 

Listed 
shares. 

Vnllsied 
shares. 

Bond 
saUs. 

Saturday 

Monday. 

Tuesday 

Wednesday 

Thursday 

Friday 

31.364 
46,333 
56,325 
01,249 
88,030 
84,188 

368.095 

11.566 
15,003 
14,503 
25.009 
16.922 
23.315 

554,000 

102,000 

59,000 

203,000 

71.500 

89.000 

5,580 
13,950 
13,780 

9,529 
10,020 
34,109 

86,968 

3,398 
6,499 
8,459 
5,759 
4,197 
7,613 

$17,550 

33.856 

3C,,322 

100.778 

135,640 

53.600 

ToUl -. 

106.318 

5^38.500 

35.925 

$377,746 

Outside  Securities 


A  weekly  revleu  o(  OUL?.Ule  Market  iclU  be  tound  on  a  preceding  pag". 


Street  Railways 

New  York  City 

Bleeck  St  &  Ful  Fstk.lOU 

e  1st  mtge  4s  1950. J-J 

«  B'y  &  7th  Ave  stk..lOO 

e  2d  nilee  5s  1914.. J-J 

Con  08  1943  See  Stock 

B'way  Surf  Isl  rjs  gn  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 

eCeii  Pk  N  &  K  R  stk  100 

e  Chr't'r  &  10th  St  stk  100 

Col  &  9th.-\vij53SeeSloclc 

Dry  D  K  B  &  B— 

e  1st  eold  5s  1932-.J-D 

e  Scrip  OS  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  Os  1914 F-A 

«  42d  &  Or  St  F'y  stk.lOO 

42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. .\1-S 

2cl  Income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &FavF  5s  See  Stk 

Metropol  Si  Hy — .See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 100 

«  1st  mtge  OS  1909-M-i\ 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock. 100 
Sou   Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock- 
Tarry  \V  P  &  M  5s  1928 
YkersStRHos  1946  A-O 
28th  &  f  9th  Sts  1st  OS    96 
«  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 
Westchcst  1st  OS  '43  J-J 
lirooktyii 
Atlan  Ave  os  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  VV  K  5s  1933.. A-O 

Brooklyn  City  stock 10| 

Con  5s — See  Stk  Exch 
Bkn  Hffts  1st  5s  1941  A-O 
Bkln  U  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn.. 100 
Ist  cons  g  4s  1948. .J-J 
Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  IstOs.M&N 
Kings  C  Kl  4s — See  Slock 

Nassau   Elec  pre! 10/1 

5s   1944 ..A-O 

1st  4s  1951 — See  Stock 
N  W'b^&Flat  1st  ex  4  'As 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
BuRalo  Street  Ry — 
IstconsolSs  1931. .F-A 

Deb  «s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 

eConn  Hy  &  Lt?com.lOO 

ePrefen-td 100 

Grand  Rap  ds  Ry 100 

Preferred    lOU 

e  Louisv  St  OS  1930. .J&J 
Lynn  &  Bos  1st  os  '24  J- 1) 
c  N,;w  Orl  Rys  &  Lgt.lOO 

e  Prclerred .100 

Gen  .M  ^4^3  '35  Ser  ^ 

North  Chic  .'■>lreei    -See  Cti 

PubServ  Cori.  ol  .\  J  .100 

Tr  ctfs  2  "u  1  •  6  Vuperpet 

Coll  Ssgnuij'j  '09.\1-N 

North  Jerscv  St  Hy  100 

1st  4s  1948 _M-N 

Cons  'I'ract  of  N  J. .100 

1st   56   1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.loO 

1st  5a  1921 A-O 
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Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Paterson  — 

4s  g  1949. M-^ 

So  J  Gas  E1&  Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  ^ee  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  53  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctis lOu 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnitHys  SauFran  .bee  Stk 

Wash  Ky  &  El  Co 100 

Preferred loo 

4s    1951.. J-D 

e  West  Chicago  St 100 

e  Con  g  5s  1 936  rets  M-  N 

Uas  Securities 

New  York 

Cent  UnGas  5s  g  '27. J&J 

Con  Gas  (N   Y)— Sea  Stk 

e  .Mutual  Gas.. 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  (Scl.RGas  1st  5s'44  J-J 

Consol  OS  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .U-N 
e  Standard  Gas  com.. loo 

e  Preterred 100 

1st  OS  1930 M-N 

0(/ier  Cities 
Amer  Light  &  Tract. 100 

Preferred 100 

Bay  Stale  Gas 50 

Blngh'n  Gas  5s  '38.A&0 
Brooklyn   Union  Gas  deb 

t6s  1909    See  Stk  Exch 
BulIaloCUy  GasstocklOO 

1st  6s  1947 — 5ee  Stock 
Con  Gas  of  N  J  5s  30. J-J 
Consumers'  L  ri  <Sc  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co.  .100 
Essex  &  Hudson  Gas.lOU 
Fori  Wayne  6s  1925.. J-j 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 5u 

IstgSs  1052 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Lafay'eGas  1st  Cs'24_M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1920.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

eCon  g  58  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938 A-O 

e  O  &  Ind  C  Nat&IU.lOO 

lit  6s   1926 J-D 

Pat  &  Pas  Gas&:  Elec. 100 

eCon  g  5s  1949 D\  S 

St  Joseph  Gas  5s  1937. J-J 

Llectric  ComDanics 

Chicago  Edison  Co  .S'eeCh 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&Q  El  L  65P0WC0.IO.) 

Preferred    100 

United  i:iec  of  N  J lou 

l«t  ?  4s    1949...      J-U 
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Ask 


Tclear  &  Telephone 

eAmer  Tele?  &  Cable. 100 
^Central  &  .So  Amer. .inn 
Coiiiiii'l  Uu  Tel  iSy]  2.J 
Km\i  &  Bay  State  Tel  io. 

Franklin loi, 

«Gold  &  Stock  i'eleg  .100 
Hudson  River  Teleph  lof. 
eN  Y  <Sc  .\  ,1  I'elepli  loii 
eNorthwestcrn  reieg..50 
Pacific  &  Allan  I.e.  25 

Southern   &   Ailantlc..25 

Ferry  Companies 

BrooUlyii  Ferry  stuck  lOo 

B  &  NY  1st  6s  1911 J  J 
N  Y  *  E  a  Furry  stk. loo 

1st    5s    1922..  .\l-.\ 

N  Y  &  Hob  53  ^lay  46  J-D 

Hob  Fy  1st,  .5s  1  940.H-N 

N  Y  &  N  J  53  194S J-J 

loth  &  :'3(1  Sts  Ferry. 100 

1st  nitge  5s  1919. .J-D 
eUulon  Ferry  stock      loo 

elsi  OS  1920 M-N 

Short-  lerni  Notes 
.\m  C\u:  ser  A  4s    1 1 .  .Al-S 

Ser  B  4s  Mch  15  12  rt 
Am  Tel  &  Tel  g  os  10  J-J 
Atlan  Coast  L  5s  'lO.Al-S 
Ba.t  &  01. lo  5s  1909. iH-S 
Chcs  &  OhloOs  Jl\  ;  'lOJ-J 
Chic  R  I  &  Pac  Os  'OOA-O 
Chic  &  W  Ind  5s  lO.F&A 
Cln  HamcScD4)^s  '08  .\l-v 
C  C  C  &  St  L  5s.  June  Tl 
Con'Ol  Gas  6s  l'.)O.K.F-.\ 
Erie  6s,  Apr  8  loi  1..A-U 
Interb  H  T  g  6s  l«a  A\-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g   1910 M-S 

Lake  Sh  i  M  So  5s' 10  F  A 
Lou  &  Nash  g  5s  'lO.Al-S 
Mtx  Cent  5s  July   1  l;ni 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
.Vlissourl  Pacific — 

(-S  FeblO'lO  convop  F-A 
NatufMex  5sc.tttu'09  A-O 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  5s '06-:;2 
-V  Y  N  H  &  H  5s  '08-' 1:- 
Norf  &  West  Os  1910M-N 
Pa  RR  5s  Mch  15  '10  A\-S 
SlLMS'east  4Hs  '09. J-D 
St  L  &  S  Fg4Hs  '08-J-D 
South'n  colltr  5s  '09.  A-O 
South  Ry  g  5s  1910. .f-A 
S.;Uth(.rn  Ry  6^  L-ll.ril-A 
Tld^wal(.r  6s.  li.la,  i^uar 
U  S  Rubber  g  5s  '09..\1-S 
Wabash  5s.  May  lo  1909 
Westlngh  El&M  63  1910 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Uudeposlted  slock 

Prior  lien  g4Hs'3om&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  3td..l00 

Nat  Rys  of  Mcxlcu — 

Pn  lien  4 lis '57  (wl)J-J 

Gl'U  .'.1  4s  1977  (wi)  A-O 

North'n  Securities  Stubs. 

PiltB  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Ball 
.'leaboard  Air  Line — 

Coll  Ssext  May  '11  M-S 
Union  P.-.cllic  4s     See  Stk 

Industrial  and  Miscei 
Adams  Exp  g  4s  104VJ-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AUls-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '16 J-J 

American  Book 100 

Ajnerlcan    Brass 100 

American  Ciilcle  0111. I0;i 

Preferred    100 

Am  Graphophone  com  100 

Preferred      loo 

Amer  Haidware 100 

AmMaltlug  6s  1914. .J-D 
Amer  Press  As80c'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 
Deb  -Is  IJ23  (wi;.l-&A 

American   Surety 50 

American  Thread  prcf..5 
Am  Tobacci  Cj  com.  100 
.Amer  Ty  pefdcrs  com  .  1  00 

Preferred    .100 

Amer  Writing  Paper .100 

Preferred 100 

1st  s  f  gSs  19op'09.J-J 
Barney   &  Smith  Car. 100 

Preferred 100 

fBelhl  m  Steel  Corp.. 100 

ePreferred 100 

Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mlge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Bulte  Coallllou  Mining  15 
Casein  Co  of  Am  com.lOii 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co. loo 

Cent  Fireworks  com. .loo 

Prefcried    100 

Central  Foundry 100 

Preferred    100 

DcbOs  1919  op  '01  ;rt-.\ 

Century  Realty .100 

Chesebrougii  MIg  Co. 100 

Cltv  Investing  Co 100 

eClallin  (H  B) .  com. .100 

elst  preferred loO 

e2d  preferred lOO 

Col  &  Hock  Coal&l  pi  loo 

Isl  g  OS  1917 J-J 

Col  tr  6s  Oct  1956.. J-J 
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Ind:.isira     ati.i    '^-isce 

Consul  Car  11  eating..  100 

Coua   Ky   l..|;i<.\:  i^tirii;  .  lui 

Consol   Huobei    iiti-..10i- 

Prclerred    loo 

Debenture's  1  .A'l  1 A  oc  i^ 
Cons  Stoaniship  Lines  loo 

Coll  tr  4s  1957.. .J&.! 
Corn  Prod  lief  See  Stoci. 
eCruclble    Steel lOu 

ePreferred 100 

Cumb  rlaiid  Ely  Coppi.r.5 
eDianioiul   Match  Co. loi. 

Dominion  Copper Hi 

Douglas    Coypei 5 

Econ'y  Lt  iv  f  (Johct.  Hi) 

1st  .\1  s  I  i;  5s  UioC.J-L 
ElectUc    lion lOi. 

Prclerred    lOt. 

Electric    Vehicle 100 

Preferred    100 

Empire  Steel lot 

Preferred    lot 

(•Federal  Sugai  of  N  Y  Ser 
eGeueral  Chemical 100 

ePreferred 100 

Goldlicld  Consol  Mines. 10 

Gold  Hill  Copper 

Greene  Cananea 20 

Greene  Consul  Gold lo 

Greene  Gold-Silver 10 

Guggunlie'm  I'.xplor'  100 
eHackensack  Water  Co 

Rel  g4s  '52  op  '12. .J-J 

Hall  .Sig-nal  Co 100 

Havana  Tobacco  Co.. loo 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mil; 

Isl  6s  1922 ..M 

Her'g-Hall-Alar.  new. loo 
Hobokeu  Land  &  ImplOU 

e5s   1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

elngersoU-Hand  com. 100 

cPreierred    100 

Inlernat'l  Bank'g  Co.lOU 
Int'nl  Mer  Alar    ^See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt lOu 

1st  g  5s,  1951 A-Li 

Inteniat'l  Silver 100 

Preferred    .   100 

1st  6s  1948 J-D 

Lackawanna  Steel lOU 

Lanslon     Monotype 20 

Lawyers'  MtgcCo 100 

pLeh  &  W  likes- B  Coal  50 
Lord   &  Taylor loo 

Preferred    100 

eLorlUard  (P)  pref..lOO' 
Madison  .Sii  Garden. .100 

2d  6s  1919 M-N 

eManhal  Beach  Co loo 

.Vlanhattau  Transit 20 

Mitchell    Alining 10 

Mouougahcla  R  Coal. .50 

Prelerred    50 

MorlcHge  Bond  Co 100 

l\at  Bank  of  Cuba lOu 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  MIn  &  Sm..lO 

eNew  Central  Coal 20 

N  J  I'er  Dock  &  Imp. 100 
NY' Au  BiaiceGs  6'ee  Sick 
N  Y  Biscuit  6s  1911. M-S 
eNew   York  Dock 100 

ePreferred lOo 

N  Y  Mtge  &  Security. lUO 

N  Y  '1  ransportailou 2u 

.>Iiles-Bciu-Poud  coui.lOo 

Nlplssing    Mines o 

eUutarlo  Silvei lOo 

Otis  Elevator  com lOu 

Preferred    100 

Piltsburglr  Brewing 5u 

Preferred    50 

Pittsburgh  Coal.6"ee  Stli 
Pope    Manufacturing. lOu 

1st  preferred lOU 

2d    preferred .100 

Pratt  &  Whitn  preL.loO 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  10 J 

PrciCcd la- 

Safely  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co lOu 

Standard    Cordage 100 

Isl  -M  g  5s  '51  red. A-O 

Adjust  il  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Prelerred    100 

Isl   53    1930 M-A 

Standard  oil  ot  N  J. .100 
Swift  &  Co-iSee  Bost  Stu 

1st  5s  1910-1914 J-J 

e'rcxas&  Paciilc  Coal.  100 

rule  liisCool  N  Y loo 

Tonopali  Min  (Nevada).  1 
Ireniou  Potteries  comlOO 

Preferred,    new 100 

Trow  Directory .100 

Union  i'ypewriier  ComlOO 

Isi   piet'erreu 100 

2d  preferred lOu 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mlg.pf.lOO 
United    Copper loo 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  SSteel  Corporation  — 

Col  tr  s  t  5s  'ol  opt  '11 

Col  tr  s  f  OS  '51  not  opt 
U  S  Til  Gu  &  Indem.luo 
eUlah  Copper  Cu-See  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mlge  Guar 100 

Weslern  Ice 100 

Westlnsli  Air  Brake 50 

West  1.1  &  .Mfg  as-See  .'■•l 
While    l'.nob  MIn 10 

i'referred    10 

Worliiiui;  I'uiup  prcl.luo 


nut 

20 


oO-'ij 
he 

12-i 

Lxc 

t) 

44 

9 

132' 

■>:i, 

*4 

.    97 
15 


5 

'•5 
Stk  E 

()0 

90 

♦5"ie 

*--6 
♦I4 

170 

t4 
LO 
8 
19 
45 

100 
30 

§10')"" 
7 

35 
100 

57 

85 

95 
Exc 

82I2 

75 

16 

£4 
5 

66 
104 

35 
*10l4 
190 

90 
125 

99 
125 

10 

n  70 

2 

*178 

t^  5 
*20l- 

95 
100 
135 
*15l4 

*3 

25 

Exc" 
100 

73':" 
138 

♦4 

90 

■7I4 
4l8 

36 

90 
*24 
*)3l2 
Exc 
Is 

15 

"95" 
116 

138 

98 

114 

* 

450_ 

23  ' 
2 

lo'o 

7 

34 

78 
640 
Kxc 
100 

75 
105 

♦7.) 
3  " 

40 

30 

59 
10  < 
102 
♦  56 
*52 

9() 
/ 

23 

'■25  ' 
90 

J1121: 
§1121; 

Exc" 


145 


Exc 

*is 
•1 

102 


Aft 


6 
•20 


1:34 
list 

"« 

91s 


3 
5 

10 

X  list 
Oo 
100 
684 

li-''2 

19 
I4 

ISO 


35 
II 

21 
50 


45 


50 
110 


102 
list 

90 

80 

IS 

58 
8 

60 
100 

37 

1034 
200 
105 
135 
102 
135 

20 

88 
6 
2 

'■ml 
io"3" 

145 

I512 

3l8 
40 

list' 


75 

142 

5 

100 
733 

43g 
40 
95 
24's 

list ' 
'2 

30 
1 

IO2I2 
120 
142 
101 
116 
55 

■"'8 

30 
3 

35 
120 

10 

36 

81 
659 
list 
liiOig 

85 

115 

8 

8 

50 

40 

61 
111 
105 

60 

55 

no 

7 '8 
30 
200 

"95"" 

II3I2 

n3'-2 

75 

list 

3J 


150 

fos" 
lift 

1 

1C6 


•  Per  share       §  Buyer  pays  accrued  int       a  Kx-rlghts       n  Sell.-  on  Sts.  Ex..  but  not  very  active     .  S.iw  scooii 
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Juuestiueut  aud  iilailroad  lutclhqcnce. 


RAILROAD    GROSS    EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  firet  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac. 

X  U  &  N  Kast.  .1 

AUi  oc  \'lcUsb--   I 

VlcU.s  Sh  &  Pac. I 

Ala  ruin  &  North- - 

k  AtcU  lop  &  S  I-f. 

Atlanta  Hirra  &  At; 

Atlantic  Coast  Lln> 

Baltinior-  &01ilo,_ 

Ban'.ror  &  A^oostool^ 

Bellelonte  Central- . 

Boston  &  Maine i 

Hrldgeton  &  Saco  i^ 
ButT  Koch  &  Pitts. I 

JJutl.'iU)   &  .Susq 

Canadian  Northern. 

Canadian  PacUlc 

Central  of  (.ieorgla-- 
Ceutral  of  N  Jersey. 
Chattanooira  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chic  tc  Alton  Ry-.i 
Chic  Burl  (ScQuln.-. 
Chic  Great  West--i 
Chic  Ind  &  Louls\  _ 
Ohic  Ind  &  Southern 
Chic  Alllw  &  St  Pau 
Chic  &  North  West_ 
Chk-  :-:t  P  M  &  O.-i 
Chic  Term  Tran  HI. 
CIn  Ham  <fc  Dayt--r 
Oln  N  O  &  Texas  P 
Cincinnati  Northern 
Olev  CIn  Chic  &  St  L 
Colorado  Alldland-r 
h  Col  &  South  Sys-i 
Col  Newb  &  Laur.- 

Copper  Range 

Cornwall 

Cuba  P.allroad 

;  Delaware  &  Hud-. 
Del  Lack  &  West.r. 
Denver  &  Rio  Gr.-i 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Dul  &  Iron  Range -r 
DulSo  Sh  &.\tl_-.r 

Erie 

El  Paso  &Southw  r 

BvansvlUe  &  Ter  H 

Falrchlld&  Nor  ti-- 

Fonda  Johns  &  Glov 

Georirla  R.-illroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst- . 

Gr  Trunk  West-. 

Det  Gr  Hav  &  Mil 

Canada  Atlantlc- 

Great  Northern  Syst 

GuU  &  Ship  Island. 

Hocklns  Valley 

Illinois  Central 

Inter  &  Great  Nortii 
a  Interoceanlc{Mex) 

Iowa  Central 

Kanawha  &  Mich-. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehi=;h    Valley - 

Lexington  &  East.. 

Loni;  island 

Louisiana  &,  Ark  an. 
Louisv  &  Nashv_-r 
Macon  &  Blrmlng- . 

Maine  Central r 

Manistiniie 

Maryland  &  Penn-- 
o  Mexican  Central.- 
o  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central.. 

Midland  Valley 

Mineral  Range 

Mlnncap  &  St  L r 

Minn  St  P  &  S  S  M_ 

Missouri  Kan  &  Tex 

Mo  Pac  &  Iron  Mt.c 

Central  Branch. o 

Totnl  system f 

b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  Si  L 
a  Nat  RR  of  Me.xico 
Hidalgo  &  N  E-. 
Nevarta-ral-Oreenn 


Latest  Gross  Earninos. 


Week  or 
Month. 


l.st  wk  July 
1st  wk  .lul\ 
1st  wk  July 
May    

Uay 

•M  ay    

fune 

lune 

May    

June 

.lay    

Alay    

id  wk  July 

vlarch 

:id  wk  July 
JJd  wk  July 
;id  wk  July 

.May    

2d  wk  July 

May 

Jurie 

vlay 

vlay    

!d  wk  Julv 
Id  wk  .lul\ 
— See  New 

-il  a.\'    

June 

May 

Cd  wk  June 

May 

— See  Sout 
— See  New 
— See  New 

May    

3d  wk  July 

May 

May 

June 

May    

May 

.May    

.'!d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

;id  wk  July 

May 

June 

— See  Rock 

May 

May    

June 

See  Sout 
3d  wk  Jul-, 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

3d  wli  .Maj- 

May    

June 

3d  wk  Juh 
3d  wk  Julv 
3d  wk  Jul> 

May    

June 

— See  New 
— See  New 

.May    

Jurie 

May    

.-\prll 

3d  wk  July 

Tune 

May 

June 

June 

May    

3d  wk  July 
2d  wk  Julv 
1st  wk  July 

See  New 

April 

3d  wk  July 
3d  wlc  Julv 
3ri  w^k  July 

May    

id  wk  July 
3d  wk  July 
3d  wk  Julv 
Wk  July  18 

Mav    

3d  wk  Julv 
3d  wk  Julv 
3n  wk  Julv 


40,000 

25,0OC 

22, CPU 

3,377 

6,715,410 

115,201) 

1,878,9G0 

5,436,251 

20U,6a6 

G,061i 

2.908,671 

3,511 

15G,9S»0 

181), 262 

170,900 

1,400.000 

104,600 

2.280,166 

5,201 

1  817,62!) 

3,392 

851,021) 

5,567.501 

148,051 

107, 47r 

York  Cen 

4,127,13.: 

4,80J,51'.. 

900. 03J' 

30,72,'; 

538.641 

hem  Rail 

York  Cen 

York  Cen 

164,431; 

315.700 

17.467 

63.155 

4,777 

173  516 

1,464,284 

2,955,360 

375.400 

22,507 

29,437 

31,69.> 

550,750 

50,060 

3,851,252 

529,429 

Island  S 

1.524 

60,921 

191,190 

hern  Rail 

720,702 

102.357 

31.632 

36.017 

3.561,939 

29,071 

303.603 

4,062.349 

106.000 

127,018 

43,521 

125,314 

611,608 

York  Cen 

York  Cen 

2,982,167 

35.065 

Dec.  21  , 

97,481 

804,400 

9,918 

637,823 

6,235 

20,722 

2,794.474 

136,731 

124,700 

27.7;tS 

York  Cen 

61,373 

17,565 

67,780 

212,906 

1,485,356 

816.000 

25,000 

841,000 

21,113 

804.194 

280.657 

17,468 

7.524 


53,000 

24,000 

27.000 

3,58;( 

8,505.918 

141.977 

2.097.104 

7.196.08.=. 

282,131 

6,42i 


3,613 

186,618 

164,746 

218,200 

1,525,0011 

215,900 

2,464,508 

3,552 

2,390,938 

4,674 

901.177 

150,667 
105.989 
tral. 

4,920,565 

•J,  93  6, 4  00 

1.055,205 

33,655 

war. 

tral. 
tral. 

197,652 

301,909 

23,101 

82.077 

19.183 

188.980 

1,681.207 

454".30d 
25,095 
28,413 

38.99(j 


73,296 
1,866,662 


ystem . 

1,785 

62,999 

210,43.3 

way. 

889,193 

122,431 

36,640 

40,362 

3,211,486 

45,907 

069,357 

4,882,894 

128,00' 

133,033 

54,9.^)7 

232,596 

872,571 

tral. 

tral. 

3,164,357 
51,797 
385 

120,26; 

941.330 

10.141 


5,001 

20,732 

2,995  982 

177,048 

155.000 

33,197 

tral. 

87,691 

17.105 

85,658 

256.017 

2,271,841 

900,000 

37. OOP 

937,000 

30,538 

1,122,311 

313.938 

10,551 

5.536 


July  1  to  Latest  Dale. 


Current 
Year. 


Previous 
Year. 


40 

25 

22 

42 

S4,287 

1,584 

25,979 

73,608 

2,6,")/ 

61 

15,945 

46 

42  5 

1,647 

500 

4,206 

636 

24,922 

7 

23,919 

62 

11,131 

72.004 

421 

295 


.000 
.000 
.000 
,112 
.178 
,184 
,052 
.781 
.0  59 
,836 
.14C 
,734 
.875 
,802 
.700 
.000 
,100 
,887 
,29: 
,848 
,552 
,716 
,807 
,324 
,078 


52,541.353 

53.219.344 

11,933,418 

1,625,688 

7,305,418 


1. 


2,035 

806 

275 

732 

117 

893 

18,148 

30,920 

1,111 

68 

74 

98 

6.207 

155 

45.670 

7,564 


,780 
,324 

,775 
,403 
,733 
,901 
,317 
,360 
,400 
,503 
,212 
,613 
,509 
,254 
,370 
,105 


17.293' 

710.168 

2.923,277 


53.000 

24,000 

27.000 

42,362 

,393,249 

,449,480 

,771  528 

,243,922 

957,052 

60,472 


42,566 
559,854 
,346,265 
642,600 
,618,000 
635,500 
,249,172 
6,663 
,366,180 
56,144 
,639,299 

450,728 
311,761 


55,668,624 

68.359,365 

11,882,716 

1,612,320 


24 


11 


2,238,000 
881,900 
294,013 
741,170 
220,975 

1,767,843 
16,821,337 

1.282''.700 

75,017 

90,260 

116,503 


206,155 
49.000.879 


2.207 

311 

93 

118, 

54,757. 

1,903, 

5,393 

53,936 

317 

367, 

138 

1.845, 

8,894, 


548 
605 
689 
577 
071 
319 
142 
654 
OOP 
382 
241 
498 
371 


32,443,535 

497,933 

Inc.  167 

954,657 

2,360,12.= 

146,081 

7.826,216 

60,651 

383,349 

32.869.443 

395,845 

149.500 

27.798 

916.277 

47.287 

212.243 

628,112 

553.556 

2.213.000 

66.000 

2,279,0001 

67,642 

10.022,722 

824,420 

50,870 

20.978 


:i, 


17,187 

706,463 

3,016,468 

2,642,992 

366,427 

109,306 

128,684 

>5, 993, 423 

2,215,730 

6,232,802 

)6, 610, 633 

357,000 

392,812 

156,324 

2,164,350 

9,238,099 


32,261,828 
583,529 

831 

983,910 

2,725,190 

168,466 


76,524 

360,550 

28,492,109 

497,998 

297,500 

33.197 


658 

46 

243 

795 

24,070 

2,387 

80 

2,467 

88 

124 

918 

57 

18 


11, 


,573 
,505 
,904 
.516 
,797 
,000 
,000 
,000 
,659 
,678 
,485 
069 
399 


ROADS. 


N  Y  C  &  Hud  Rlvei 
Lake  Shore  &  M  -^ 
Lake  Erie  &  West 
Clilc  Ind  &  Soutij 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Krk 

Rutland 

N  Y  Chic  &,  St  L- 

Totalall  lines 

Nevada  Central 

N  y  Ont  &  Western 
N  Y  N  H  &  Hart--r 
N  Y  Susq  &  West  - . 
Norfolk  &  Western- 
Northern   Central-. 

Northern  PaclHc 

Pacific  Coast  Co 

Pennsylvania  Co.-r 

d  Peun— East  P  &  E 

a  West  of  P  &  E, 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  CIn  Chic  &  StL 
Pitts  &  Lake  Erie 
Raleigh  (fcSouthport. 
Reading  Company- 
Coal  &  Iron  Co-. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South __ 

Rock  Island  System 

c  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl- 
St  Louis  &  San  Fran 
St  Louis  Southwest- 
Seaboard  Air  Line-. 

Sierra    Railway 

Southern  Indiana- - 
c  .Southern  Pac  Co-- 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P_ 
Ala  Great  South. 
Georgia  So  &Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  PacTic  Syst. 

Vandalla r 

Virginia  <S:  Sou  West 

Wabash 

Western  Maryland  . 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. r 
Wrlghtsv  &  Tenn.- 
Yazoo  &  Miss  Vall- 


Latest  Gross  Earnings. 


Week  or 
Month. 


May    

-Vlay    

May    

.May    

May 

.May 

May 

.Vlay 

May 

May    

May    

.vlay 

.May 

iMay 

May    

May    

May    

May 

June 

Alay 

.May    

May    

May    

May    

.May    

June 

— See  New 

June 

May 

May    . 

May 

May 

May    

3d  wk  July 

May    

May 

May    

.Uav    

— See  New 

May    

— See  Rock 
3d  wk  July 

-May    

May    

lune 

-May    

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wiv  July 
2d  wk  July 
3d  wk  July 

Mav    

May    

3d  wk  July 
3d  wk  July 

■May 

.Tune 

May 

May 

June 

3d  wk  July 

May 

May 

2d  wk  Junt 

.May    

-May 

June 


Various  Fiscal  Years. 


Bellefonte  Central 

fDelaware  &  Hudson 

Manistique 

Mexic.in  Ral Iway 

Mexican   Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern 

Laice  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 
Total  all  lines- 

Northern  Central . 

a  Penn — East  of  Pitts  &  Erle- 
n  West  of  Pittsburgh  and  Erk 

Phlla  Baltimore  &  Washington 

Pitts  Cin  Chicago  &  St  LouiS-. 

Rio  Grande  Junction . 

TPX.O.S  &  Pacific 

West  Jersey  &  .Seashore 


6,811,832 

3,003,13f- 

328,12' 

209, 28l 

1, 912.971 

1,791,35;) 

181,634 

72  572 

047,195 

219,225 

737,970 

1591529(; 

4,054 

692  "72 

4,132,563 

261,322 

2,008,197 

960,665 

4,324,244 

536,576 

2,931,697 

10810233 

/Jcc.2,0 

995,823 

1,370,358 

2,205.373 

York  Cen 

9,19/ 

3.294.932 

3,075,76r 

6,370,697 

201,987 

65,652 

11,822 

4,055,364 

3,017.63K 

154,083 

7.227,13(, 

York  Cen 

123,133 

Islani  S 

176,259 

1,196,365 

35,634 

109.662 

J  228,257 

880.009 

152,347 

142,011 

59,954 

33,25) 

17,000 

211,396 

6  194 

231,236 

19,444 

73,671 

4,72.2 

61,436 

5,846,592 

615,06(1 

85,196 

451,256 

415,459 

419,750 

98.88." 

520,819 

16,02." 

587.76;: 


Previous 
Year. 


i 

!,418,6U'. 

3,770,661 
415,449 
244, 80(, 

2,371,461, 

2.292.469 

263.431 

86.263 

1.300,19;, 
272,168 
891,002 

2031650'. 

9,497 

605,070 


295,281, 
2,870,603 
1.171,76;. 
ii, 392, 792 

660,629 

14532233 
91,000 

1  ,485.75;< 
2,753,937 
tral. 

10,137 

3,995,911 

3,407,55? 

7.4;j3.46f' 

210,811 

73,02f, 

11,242 

5,124,09^ 

4,282,85-' 

195,61; 

0,60  2, 561. 

tral. 

149.489 
ystem . 

194,011 

1,421.96,1 

34,094 

135, 56(; 

11231601 

1,090,396 

182,737 

168.426 

77.509 

41,31-! 

21,68,S 

276.10." 

10,81( 

430, 28r: 

22. 24,' 

89,307 

4,631 

75,322 

0,957,341; 


98,843 
524,712 
537,380 
450.750 
147,006 
682,046 

19,661 
733. 86K 


Period. 


,Ian  1 

■i.an  1 

Jan  1 

.fan  1 

Jan  1 

Jan  1 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Tan  1 


Jan 
Jan 
Jan 
Jan 
Jan 


Dec  1 


Jan 
Jan 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


June 

3C 

May 

31 

June 

30 

Julv 

14 

July 

7 

May 

31 

May 

31 

Mav 

31 

Mav 

31 

Mav 

31 

May 

31 

May 

31 

Mav 

31 

May 

31 

Jlav 

31 

Mav 

31 

Mav 

31 

May 

31 

Mav 

31 

Mav 

31 

Mav 

31 

June 

30 

May 

31 

Julv 

21 

Mav 

31 

July    1  io  Latest  Dule. 


Current 
i  ear. 


34,830,901 
38,618,09', 

4,318.53' 

2,668,55- 
24,471,16, 
23,040,84;. 

2,022,03a 

841,57;, 

11,122  71.. 

2,663.251 

9,210,18; 

20430785! 

68,60;, 

7,381,231 
48,692,880 

3,038,755 
20,«10,i;8w 
11,466.940 
68,319,921 

6,680,671 
29,851,228 

138379003 

IXr.  6,26 
12.055,330 
15,465,032 
28,490,585 

120,905 

38,720,430 

35,937,33C, 

/4  6;)7,766 

1,825,054 

749,530 

33,807 

54,286,018 

13,357,932 

2,042.02E 

99.080.875 

1,485.388 

513.704 
14.512.067 


Prettous 
Ysar 

& 

i7, 457, 178 

19.735,715 

4,097,072 

2,431,115. 

i5. 114, 298 

23.348,318 

2,773  363 

949,216 

13,089,877 

2,648,535 

9,415.601 

21156ij350 

76,128 

7,476,114 


2,847,802 
28.412,998 
11,451,246 
'38  985,547 

0,676,224 


143519203 
3,400 


15,202,732 
;-U,273,802 

101,707 

39,537,558 

35.418,019 

?4  955  57!^ 

1,774.161 

765,794 

34,435 

54,790,153 

45,526.032 

2.113.650 

102429835 

1.583.533 

580.115 
15,050,367 


1,580,178 

114999972 

3.146,944 

5.32  ,363 

499,546 

226,595 

123,942 

39,867 

780.640 

85,429 

4,427,119 

63,208 

262,927 

.59,384 

8.53,985 

69,644,016 


1,062,367 

1,503,467 
5,087,845 
4,849,834 
5,817,085 
6,858,166 
261,49a 
9,499,600 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


2d    week  May    (44  roads) 

3d    week  May    (43  roads) 

4th  week  May    (42  roads) 
1st  week  June  (42  roads) 

2d    week  June  (43  roads) 

3d    week  June  (41  roads)    . 
4th  week  June  (44  roads)    .. 

1st  week  July    (43  roads) 

2d    week  July    (40  roads) 

3d    week  July    (40  roads) 


Cur'rU  Year 


7,958,788 
8,010,707 

10,817.742 
7.993.521 
8.280.764 
8.344,918 

11,565,430 
8,294,142 
8,520,010 
8,606,600 


Prev's  Year 


10,166,254 

10,054,378 

15,219,751 

0,903,558 

10,203,171 

10,158,774 

13,831,152 

9,429,010 

9,702,668 

9,961,410 


Inc.  or  Dee. 


—2,207,466 
— 2,105,929 
— 4,402,009 
— 1,970.037 
—  1  982.413 
— 1,813,856 
— 2,265,722 
—1,134,868 
— 1,242,658 
—1,354,810 


21.70 
20.80 
28.92 
19.82 
19.32 
17.85 
16.38 
12.04 
12.73 
13.00 


Monthly  Summaries. 


Month  Sept  1907  (118  roads). 

Month  Oct  1907  (120  roads) - 

Month  Nov  1907  (120  roads) - 

Month  Dec  1907  (123  roads). 

Month  Jan  1908  (122  roads) . 

Month  Feb  1908  (123  roads). 

Month  Mch  1908  (126  roads). 

Month  Apr  1908  (119  roads) - 

Month  May  1908  (120  roads)  - 

Month  June  1908  (  51  roads) 


Cur'nt  Year 


192,548,022 
213,097,727 
189,988,564 
174,422,451 
151,758,406 
141,256,200 
102,495,089 
154,137,108 
153,112,620 
46,515.462 


Prev's  Year 

S 
175  505,039 
190,843,678 
184,197,391 
184,893,810 
172,283,006 
160,150,610 
187,435,3.50 
190,046,156 
198.146.871 
58.800.434 


Inc.  or  Dec. 


+  17,042,983 
+  16.854.049 
+  5,701  173 
—11,471,359 
—21,524,600 
—18,894,404 
—24,940,261 
— 35,908,988 
— 45,031,243 
— 12,284,972 


% 


9.7t 

8.66 

3.14 

6.20 

12.49 

11.79 

13.37 

18.89 

22.67 

20.89 


a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  la  both  years  t  Includes  Evansvllle  *  Indiana  RR.  *  inoiuaM 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Braxos  Valley  RH-  ^  Includes  In  both  yoari  •arnlnffl 
of  Henver  Rnli  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  rrhese  ft'-ures  do'  not  Include  receipts  from  sale  of  coal, 
o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commis'sion  method,  r  These  figures  are  on  the  new 
basis  orescrlbed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  suni  up  separately  the  earnings  for  the  third  week 
of  Jul}'.  The  table  covers  40  roads  and  shows  13.G0% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Tuinl   week   of   JiiUj. 


Alabama  Great  Southern 

Buffala  Rochester  &  Pittsburgh 

Canadian  X orthern 

Canadian   Pacific 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  ludianap  &  Louisville. 
Cincinnati  New  Orl  &  Tex  Pac-- 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann   Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western } 

Detroit  Gr  Haven  &  Mllw__| 

Canada    Atlantic > 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Xashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M.. 
Mlssoun  Pacific  &  Iron  Mtn-_ 

Central    Branch 

Mobile  &  Ohio 

National  RR.  of  Mexico 

Hildago  &  Northeastern 

Nevada-California-Oregon  ._  _. 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St.  Louis  &  Western 

Wabash 


Total  (40  roads) 

Net  decrease  (13.60%). 


1908. 

$ 

59.954 

156,990 

170,900 

,400,000 

194,600 

148,051 

107,475 

142,011 

315,790 

375,400 

22,507 

29,437 

31,698 

50,060 

33,251 

729,702 


106,000 
127,018 

43,521 
804.400 
136,731 

17,565 

67,780 
212,906 
816,000 

25.000 
152,347 
280.657 

17,468 
7,524 

11,822 
176,259 
880,009 
211,396 

19,444 

73,671 
451,256 

8,606,600 


1907. 

s 

77,509 

186,618 

218,200 

1,525,000 

215.900 

150,667 

105,989 

168,426 

301,909 

454,300 

25,095 

28,413 

38.996 

73,296 

41,314 

889,193 


128,000 
133,033 

54,957 
941,330 
177,048 

17.105 

85,658 
256.017 
900,000 

37,000 
182,737 
313.938 

19,551 
5,536 

11,242 

194.611 

1,090,396 

276,105 

22,242 

89,367 
524,712 

9,961,410 


Increase. 


1,486 
13',88i 


1,024 


460 


1,988 
580 


19,419 


Decrease. 

S 
17,555 
29,628 
47,300 
125,000 
21,300 

2,616 


26,415 

'78,905 
2,588 

"7,298 

23,236 

8,063 

159,491 


22,000 

6,015 

11,436 

136,930 

40,317 

V7",878 
43.111 
84,000 
12.000 
30,390 
33,281 
2,083 


18.352 
210.387 
64,709 
2,798 
15,696 
73,456 

1,374  229 
1,354,810 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  25  1908.  The 
next  will  appear  in  the  issue  of  Aug.  22. 


Roads. 
Atlantic  Coast  Line_a- 


Current 
Year. 
S 
-June  1,878,966 


-Gross  Earnings- 


Previous 

Year. 

S 

2,097,104 


Net  Earnings 

Current        Previous 


July  1  to  June  30 25,979,052  26,771,528 

Buffalo  Roch  &  Plttsb  b  June       591,191  882,458 

July  1  to  June  30 8,408,141  8,666,576 

Canadian   Northern June      674,400  963.100 

July  1  to  June  30 9,012,400  7,493,100 

Canadian    Pacific.a June  5,555,835  6,817,712 


Year. 

276,991 
5,800,877 

279  ,934 
3,234,131 

211,800 
2,484,000 
1,675  496 


Year. 

$ 
384,493 
6,329,501 

476,409 
3,524,237 

332,900 
2,118,000 
2,415,106 


July  1  to  June  30 71,384,174   72,217,524   21,792,366   25,303,309 


Chesterf  &  Lancaster- b- June  3.392  4,674 

July  1  to  June  30 62,552  56,144 

Colorado  &  Southern. b- June  1,075.157      1,160,268 
July  1  to  June  30 14,280,535   13,373,804 


Cornwall,  a June  4,777 

July  1  to  June  30 117,733 

Detroit  &  Mackinac. a. June  99,608 

July  1  to  June  30 1,186,096 

a;Duluth&Tron  Range  b  June  559,750 

July  1  to  June  30 6,207,509 

a;El  Paso  &  Southw.b..  June      529,429 
July  1  to  June  30 7,564,105 

Georgia. a June       191,190 

July  1  to  June  30 2,923,277 

Iowa  Central. a June      221,595 

July  1  to  June  30 3.002,475 

Lexington  &  Eastern,  b- June         35,005 
July  1  to  June  30 497,933 

Maryland  &  Penna.a. -June         29,722 
July  1  to  June  30 383.349 

Mlnneap  &  St  Louis. a. June      288,267 
July  1  to  June  30 3,826,516 

Missouri    Pacific. b May  3,032,882 


19,183 

220,975 

114,829 

1,311,274 


210,435 

3,016,458 

234,536 

3,132,047 

51,797 

583,529 

29,732 

360,550 

352,128 


17 

15,016 

335,959 

4,686,535 

defoO 
40,409 

30.475 

298.443 

348.530 

3,    545,729 

185,682 

2.286,046 

151 
385,609 

/!22,842 
W86.645 

8,999 
148,972 

8,466 
123,760 
;c86,660 


328 

19,468 

337,596 

4,392,180 

9,639 

104,547 

15,938 
219,920 


51 

472,784 

ft85,500 

7!981,840 

defl4,671 

199,043 

8,358 

121.809 

*;147.898 


July  1   to  May  31. 
Pittsburgh  Coal  Co — 


3,873.669    fcl.010.171    fcl,316.53S 
4,214.943       1,034,283       1,533,782 


40,931,571    44,672,021    11,284,142    14,888,551 
868,069      2,525,109 


Jan  1  to  June  30 
Portland   (Me)    Elect  Co — 

July  1  to  June  30 303,276  286,936  174,277  142,910 

Rio  Grande  Junction. .-May         65,652  73,625         7!l9,696         n22,087 

Dec  1   to  May  31 352,927  392,265       nl05,878       rill7,679 

Southern   Railway. a.  ..June  3,972,661      4,609,305  999,547  1,176,596 

July  1  to  June  30 52,941,716    56,657,994  11,059,028  11,958,712 

Cin  N  O  &  Tex  Pac  a  June       595.287         788,613  190,304  100,038 

July  1  to  June  30 7,862,378      8,401,608  1,741,978  1,603,051 

Alabama  Gt  SouthernaJune     291,317         345,182         106,643  38,748 

July  1  to  June  30 3,551,502      3,979,774  633,423  697,546 

Texas  Central June         56,150  95,037      det25,477  16,705 

July  1  to  June  30 1,009,170      1,244,108  158,921  489,628 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-Statc  Commerce 
Commission. 

h  For  June  1908  additional  Income  was  S7,069,  against  $0,126  In  1907: 
and  for  period  from  July  1  to  June  30  was  330,747  in  1008,  against  $59,854 
last  year. 

k  For  June  1908  additional  Income  was  318,739.  against  $19,426  In  1907 
and  for  period  from  July  1  to  June  30  was  $210,690  in  1908.  against  5226,685 
last  year. 

n  There  figures  represent  30%  of  gross  earnings. 

iThese  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State    Commerce    Commission. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 


— Int.,  Rentals.  &c.. —  — Bal   of  Net  E'ngs. — 

Current        Previous  Current         Previous 

Year.             Year.  Year.             Year. 

Roads.                                $                     5  $                       3 

Colorado  &  Southern. --June       238,900  182,298       2:183,601  ^166,990 

July  1  to  June  30 2,685,766  2,335,483   2:2,127,527  .T2. 091, 858 

Georgia    RR June         56.765  51,476  2;def55,904  2:def51,189 

July  1  to  June  30 685,001  618, 8522;def290,978.rdef  138,291 

Maryland  &  Penna June           3,979  3,983              4,487  4,375 

July  1  to  June  30 47,809  47,809            75,951  74,000 

Pittsburgh  Coal  Co — 

Jan   1    to  June  30 1,261,699  1,397,097   def393,630  1,128,012 

Rio  Grande  Junction. -.May          8,333  8,333           11,363  13,754 

Dec   1   to  iMay  31 50.000  50,000            55,878  67,679 

Texas  Central June           2,583  2,583      def28,060  14,122 

July  1  to  June  30 30,998  30,998          127,923  458,630 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  a 

ross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 
$ 

Year. 

i 

$ 

i 

American  Rys  Co 

June 

254,370 

266,058 

1,325,160 

1,369,142 

cAur  Elgin  &  Chic  Ry 

June 

125,592 

136,909 

617,885 

632,771 

Bangor  Ry  &  Elec  Co 

June 

39,232 

36,218 

Binghamton  Ry 

May 

26,638 

15,364 

115,506 

101,250 

Blrm  Rv  Lt  &  Power 

June 

194,293 

161,093 

1,064,825 

1,036,280 

Boston  &  Worcester. 

Alay 

48,156 

42,836 

Brockton  &  Ply  StRy 

.May    

10,643 

9,772 

38,980 

36,096 

Camaguey  Co 

June 

11,195 

6.012 

53,512 

36,262 

Cape  Breton  Elec  Co. 

.Vlay 

21,172 

20,154 

95,565 

87,526 

Central  Penn  Trac   .. 

lune 

64,823 

66,326 

335,140 

347,610 

Chariest  Con  Ry  G&E 

May    

63,695 

61,399 

306,040 

280,670 

f/Chicago  &  Oak  Park 

June 

65,786 

67,672 

404,527 

426.020 

Cleve  Painesv  &  East 

June 

27,068 

27,387 

125,259 

123.187 

Columbus  Electric  Co 

March 

28,701 

26,450 

87.977 

78.724 

Dallas  Electric  Co... 

April 

91,617 

84.171 

352,865 

339,060 

/  IDetroit  United  Ry. 

3d  wk  Julj 

140,371 

149,769 

3,718,371 

3,743,055 

Duluth  Street  Ry... 

:5d  wk  July 

17,729 

18,714 

465,860 

441,959 

East  St  Louis  &  Sub. 

June 

166,729 

183,413 

977,996 

1,003,404 

El  Paso  Electric 

May    

42,634 

40,536 

218.476 

192,642 

Ft  Wayne  &  Wabash 

Vailev  Traction  Co 

May 

107,190 

101,012 

505,166 

461,970 

Galv-Hous  Elec  Co.. 

May    

91,024 

85,605 

413,340 

392,061 

Grand  Ranlds  Ry  Co. 

June 

85.324 

88,022 

Havana  Electric  Ry. 

Wk  July  26 

34,508 

33,568 

1,087,462 

994,283 

Honolulu  Rapid  Tran 

&  Land  Co 

May 

31.417 

31.801 

151.239 

150,454 

Houghton  Cost  Ry.- 

.May 

21,504 

20.775 

97,969 

91,726 

Illinois  Traction  Co.. 

June 

324,272 

307,119 

1,913,518 

1,706,318 

Jacksonville  Elec  Co. 

May    

37,668 

32,384 

174,751 

158,237 

Kans  City  Ry&  Light 

April 

492,472 

472,666 

1,941,652 

1,853,660 

Knoxvllle  Ry&  Lt  Co 

June 

48,977 

51,852 

272,099 

282,929 

Lake  Shore  Electric. 

May    

69,538 

73,882 

307,440 

317,960 

Lex  &  Inter  Rys  Co.. 

May    

50,271 

46,649 

225,340 

204,221 

Little  R'k  Ry  &  El  Co 

June 

54,046 

52.743 

330,732 

299,316 

Memphis  Street  Ry.. 

June 

140,883 

144,709 

775,068 

764,644 

Met  West  Side  Elev.. 

June 

216,541 

222,792 

1,309,725 

1,380,809 

Mihv  Elec  Ry  &  Lt  Co 

June 

323,937 

324,626 

1,860,507 

1,826,987 

MilwLt  Ht  &  Trac  Co.) 

line 

79,739 

77,762 

360,471 

^344,126 

Montreal  Street  Ry.. 

Wk  July  25 

68,034 

64,926 

Nashvllle  Ry  &  Light 

June 

130,995 

128,273 

760,050 

740,501 

N  J  &  H  R  Rv&  FyCo 

June 

56,882 

48,668 

238,305 

209,223 

North  Ohio  Trac  &  Lt 

June 

174,444 

182.242 

837,743 

849.257 

North  Ti'xas  Elec  Co. 

April 

79,351 

79,052 

316,515 

313,052 

Norf  &  Portsra  Tr  Ci. 

June 

Z164,527 

254,247 

2875,620 

1,100,180 

No  Westchester  Lt  Co 

.May    

9,039 

8,087 

48,023 

Northwestern   Elev.. 

June 

163,660 

148,576 

940,278 

829,469 

Oklahom.i  City  Ry.. 

lune . 

23,771 

25,639 

121,603 

116.928 

Peeksklll  Light  &  RR 

May    

12,314 

12,424 

60,256 

59.330 

Pensacola  Electric  Co 

March 

19,205 

17,284 

52,739 

51,961 

Portland  Ry  L  &  P  Co 

May    

355,774 

323.111 

1,706,530 

1,474,496 

Porto  Rico  Rys  Co... 

May    

28,921 

27,733 

146,414 

139.022 

Rio  de  Janeiro  Tram 

Light  &  Power 

June  -    _. 

575,903 

524,622 

3,339,915 

2,980,746 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

June 

72,344 

76,506 

413,055 

405,689 

Sao  Paulo  Tr  Lt  &  P. 

June 

180.606 

162,971 

1,142.408 

1,027,472 

Savannah  Electric  Co 

May    

48,097 

48.332 

232,388 

231,801 

Seattle  Electric  Co.. 

May    

386,961 

339,616 

1,806,842 

1,562,505 

South  Side  Elevated. 

.June  .    .    . 

188,814 

173,529 

1.060,051 

931,689 

Sou  Wisconsin  Ry  Co 

June 

14.078 

14,007 

73,441 

72,760 

Springfield  Ry&Lt  Co 

June 

61,868 

60,579 

Syracuse  Rao  Tr  Ry. 

June 

109,746 

103,083 

626,949 

593,664 

Tampa  Electric  Co.. 

May    

45,405 

43,612 

226.887 

212,210 

Toledo  Rys  &  Light. 

June 

201,766 

212.098 

1.230,375 

1,245,318 

Toronto  Railway 

Wk  July  25 

65,041 

66.924 

Tw  n  City  Rap  Tr;in_ 

3d  wk  July 

145,431 

125,037 

3,400,179 

3,237.325 

k  Underground  El  Ry 

of    London,     three 

tube    lines 

Wk  July  18 

£11,835 

£9,020 

£340,250 

£193,500 

Metropolitan    Dist. 

Wk  July  18 

£9.464 

£7.713 

£261,007 

£231,883 

United  Tramwars, 

Wk  July  18 

£6,968 

£8,509 

£181,725 

£179,247 

United  RRof  San  Pr. 

May    

661,914 

129,646 

2,790,257 

2,305.676 

United  Rys  of  St  L.. 

June 

915,339 

961,189 

5,163,556 

5.287.612 

Whatcom  Co  Ry&  Lt 

IMay    

28,958 

28.004 

147,119 

137,067 

c  These  figures  are  tor  consolidated  company,  d  These  are  results  for 
main  line.  /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  in  these  figures.  k  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  I  Decrease  due  to  James 
town  Exposition  last  year. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  .steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  3  $  3  S 

Aurora  Elgin  &  Chicago. June  125,592  136.909  62,894  66,455 

July  1   to  June30 1,401,107  1,331,986  634,130  609,705 

Bangor  Rys  &  Elec  Co..  June  39,232  36,218  22.344  17,490 

Binghamton   Ry May  26,638  15,364  12,203  3,146 

Blrm  Ry  L  H  &  P  Co.a.June  194.293  161,093  75,645  49,979 

Jan   1    to  June  30 1,064,825  1,036.280  382,048  347,151 

Boston  &  Worces  St  Ry.Mav  48,156  42,836  24,265  16.989 

Oct   1   to   May  31 304,845  276,724  110.168  87.329 

Brockton    &    Plvm.b-.-May  10,643  9,772  2,425  3,350 

Jan  1  to  May  31 38,980  36,096  2,141  6,583 

Cape   Breton   El  Co.b.-May  21,172  20.154  9.018  7.571 

Jan   1   to  May  31 95.565  87.526  35,625  22.704 

Camaguey  Co June  11,195  6,012  5,426  2,918 

Jan   1  to  June  30 53,512  36,262  29,976  19,567 

Central  Penna  Trac  Co. June  64,823  66,326  18.147  14.682 

Jan   1   to  June  30 335.140  347.610  61.621  59,086 
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Gross  Earnings 

Current  Previous 

Year.  Year. 

Roads.                              $  S 

Charleston  Con  Rvs  &  El  May        63,695  61,399 

Mch  1  to  May  31 186,241  172,859 

Clev  Piilnesv  &  E'n.a--June         27,068  27,387 

Jan  1  to  June  30 125,259  123,187 

Columbus  Elec  Co. a Mch         28.701  26,450 

Jiin     1  to  Mch  31 87,977  78,724 

Dallas  Kk'Ct  Co _b Apr        91,617  84,171 

Jan   1  to  Apr  30- -       352,865  339,060 

Detroit  United  Ky-a...June    635,792  634. 4G9 

Jan  1  to  June  30 3,285,428  3.286, «G9 

DuUithStRy.b June         75.851  72,810 

Jan   1  to  June  30 410,381  386,120 

East  St  Louis  &  Sub June      166,729  183,413 

Jan  1  to  June  30 977,996  1,003,404 

El  Paso  Elec  Co.  b May         42,634  40,536 

Jan  1   to  May  31 218,476  192,642 

Ft  W  &  Wab  Val  Tr  Co.ilav       107,190  101,012 

Jan  1  to  May  31 505,160  461,970 

Gah-Houston  ElecCo.bMay         91,024  85,605 

Jan   1    to  May  31 413,340  392,061 

Georgia  Ry  &  El  Co June       265,630  270,080 

Grand  Rapids  Ry  Co- --June         85,324  88.022 

Honolulu  RT  &  LCo-b-ilay        31.417  31,801 

Jan  1   to  Alay  31 151,239  150,454 

Houston  Co  St  Ry_b--May        21,504  20,775 

Jan   1   to  May  31 97,969  91,726 

Illinois  Traction  Co-a-- June      324,272  307,119 

Jan  1  to  June  30 1,913.518  1,706,318 

Jacksonv  Elec  Co.b May         37,668  32,384 

Jan  1   to  May  31 174.751  158,237 

Kan  City  Ry  &  Lt  Co_b-Apr       492,472  472,666 

June  1  to  Apr  30 5,620.390  5,226,282 

KnoxvUlcRy  &  Lt  Co_a  June         48,977  51,852 

Jau  1  to  June  30 272,099  282,929 

Lake  Shore  Electric. a--May         69,538  73,882 

Jan   1    to   May  31 307.440  317,960 

Lex   &  Interurb  RyS--.May         50,271  46.649 

Jan  1  to  May  31 225,340  204,221 

LittlcRock  Ry  &•  ElCoa  June       54,046  52,743 

Jan   1   to  June  30 330,732  299,316 

Mass  Elec  Cosb — 

Apr   1  to  June  30 1,995,842 

Oct    1  to  June  30 5,328.088 

Memphis  St  Ry. a June       140.883 

Jan    1    to  June  30 775,068 

MUw  ElecRv- &t  Lt.b.-June  323,937 
Jan  1  to  June  30 1.860.507 

MUw  Lt  Ht  &Trac  Co.b  June        79.739 

Jan  1  to  June  30 360,471 

Montreal  St  Rv  Co June      331.212 

Oct  1   to  June  30 2,672,764 

Nashv  Ry  &  Lltrht  Co. a.  June      130,995 

Jan   1   to  June  30 760.050 

Norfolk  &    Portsmouth  June     cl64,527 

Jan  1  to  June  30 875,620 

North  Ohio  Tr  &  Lt  Co-June       174,444 

Jan  1  to  June  30 837,743 

Northern  Texas  El  Co.b. Apr         79.351 

Jan     1  to  Apr  30 316,515 

Nor  Westchester  Lt  Co. a. May  9,039 

Jan   1   to  May  31 48,023  

Oklahoma  City  Ry  Co.. .June         23  771  25,639 

Jan  1  to  June  30 121,603  116,928 

PeeksklU  Ltg-&RRCo-a-May        12,314  12,424 

Jan   1    to  May  31 60,256  59,330 

Pensacola  Electric  Co. a-Mch         19,205  17,284 

Jan    1    to  Mch  31 52,739  51,961 

Portland  Ry  Lt  &  Pow. May       355,774  323.111 

Jan  1  to  May  31 1,706,530  1,474,496 

Porto  Rico  Rys  Co,  Ltd.May         28,921  27,733 

Jan   1   to  May  31 146,414  139,022 

Rlode  JanTr  L&PCoa  June       575,903  524,622 

Jan  1  to  June  30 3.339,915  2,980,746 

Sao  Paulo  Tr  L&Pow_. June       180,606  162,971 

J..ii   1   to  June  aO 1,1^2,408  1,027,472 

Savannah  Elec  Co.b May         48.097  48.332 

Jan   1   to  May  31 232.388  231.801 

Seattle  Elec  Co.  b May      386.961  339,616 

Jan   1    to   May  31 1,806,842  1,562,505 

St  .JosRy  LtHt&PowCo.June        72.344  76,506 

Jan  1  to  June  30 413,055  405,689 

Springfield  Ry  &  Lt  Co. June         61,868  60,579 

Syracuse  Rap  Tran  Co.June       109.746  103.083 

Jan  1  to  June  30 626.949  593,664 

Tampa  Elec  Co.b May         45,405  43,612 

Jan  1   to  May  31 226,887  212,210 

Toledo  Rys  &  Lt  Co- b-. June      201,766  212,098 

Jan   1   to  June  30 1,230,375  1.245,318 

Twin  City  Rap  Tr  Co. b-June       553,501  530,741 

Jaa   1    to  June  30 2,982,849  2,848,614 

United  Rys  of  St  L. a. -June       915,339  961,189 

Jan  1  to  June  30 5,163,556  5,287,612 

United  RR  of  San  Fran. May      661,914  129,646 

Whatcom  Co  Ry  &  Lt  b  May         28,958  28,004 

Jan  1  to  May  31 147.119  137,067 


Net  Earnings 

Current        Previous 


1,924 

5.165 

144 

764 

324 

1,826 

77 

344 

325 

2,494 

128 

740 

254 

1,100 

182, 

849, 

79 

313 

8 


.333 

,475 

.709 

644 

.626 

.987 

.762 

.126 

.252 

,888 

273 

501 

247 

180 

242 
257 
,052 
,052 

.087 


Year. 
5 

23.182 
65.465 
11.449 
52,757 

14,083 
44,028 
30,871 
93.426 

251.601 

1.175,121 

30,525 

148,003 
76,747 

462,645 
14,154 
59.518 
43.853 

210,014 
36,323 

147,699 

131,939 
42,535 
14,008 
63,919 
9,415 
33.544 

136,013 

774,924 

13,843 

58,014 

224,815 

2,694,061 

24.044 
127.402 

29,498 

118.251 

15,091 

70,882 

23.775 

162,111 


Year 
$ 

23,761 
63,000 

12,415 
54,711 

12,278 
37,722 
23,541 

74,101 

263,027 

1.181.630 

38.104 

185.068 

89.313 

456.280 

9.972 

40,871 

40,447 

.177,213 

31,177 
139,696 

138,336 
48,830 
15,063 
67,163 
10,409 
27,752 
131,010 
731,435 

13,125 
58,736 

226,946 
2,594,614 

26,452 
128,406 

30,920 
123.191 

15,833 
65,656 

25.480 
139,054 


781 

1,665 

53, 

280 

161 
855 

48 
184 

165 

1,021 

57 
295 

c65 

328 

75, 

320 

33 

127 

3 

1 

8 
37 

5 
22 

5 

11 

177 

828 

11 

63 

206 

1,206 

113, 

737 

17 

54 
170 
642 

34 
188 

30 

47 
252 

13 

70 
94 

547 

283 
1,447 

343 
1,796 

278 
11 
61 


135 

598 

791 
,667 
.182 
,742 
,323 
,103 

,128 
,056 

.372 
,867 
,904 
.085 

,549 
.086 

.885 
,562 

,788 
8,830 

,200 
.320 
,031 
,834 
,338 
,638 
,450 
,825 
.886 
,429 
,648 
,709 
,000 
890 
,853 
,934 
,104 
,763 

,617 
,938 


672 
1,476 

61, 
284 

168 
890 

47 
185 

150 
909 
53 
294 
105 
399 

81 
335, 

31 

121, 

2 

12 

44 
4 

23 
6 

17 
138 
554 

11 

54 
169 
927 
102, 
675 

15 
.  80 
140 
586 

39 
192 


,512  31129 

.005 
.181 
,151 
,542 
,308 
,987 
,482 
,259 
,080 
.058 
.727 
,202 
,161 


43 

256 

10 

58 

88 

511 
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1,451 

362 
1,761 
def39 

11 
57 


,155 
,708 
642 
,685 
,829 
,685 

,398 

,416 
,221 
,289 
.541 
,582 
,012 
,698 

435 
854 
,571 
366 
363 

,927 
,244 
,863 
,606 
,296 
,518 
,048 
,852 
.367 
.148 
,092 
.747 

769 
.265 

.702 
.485 
,512 
,384 
,770 
,195 
,611 
,473 
.188 
,554 
,194 

,231 
,267 
,972 
,472 

.836 
.570 
,968 
,697 
,138 


a  Net  earnngs  here  given  are  after  deucting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  The  decrease  in  earnings  in  this  instance  Is  due  to  the  fact  that  the 
Jamestown  Exposition  was  held  a  year  ago. 

Interest  Charges  and  Surplus. 


Roads. 
Aurora  Elgin  &  Chic June 

July  1  to  June  30 

Blnghamton  Ry May 

Birm  Ry  Lt  H  &  P  Co.  .June 

Jan  1  to  June  30 

Brockton  &  Plymouth. .May 

Jan  1  to  May  31 

Cape  Breton  Elec  Co. --May 

Jan  1  to  May  31 

Charleston  Con  Ry  &  El -May 

-Mch  1  to  May  31 

Clev  Painesv  &  E'n June 

Jan  1  to  June  30 

Columbus  Electric  Co. -.Mch 

Jan   1   to  Mch  31 


—Int..  Renta 
Current 
Year. 
$ 
28,259 
334,404 
8,284 
43.846 
263,294 

2,343 
10,322 

4,788 
22,905 
13,817 
41,450 

7,489 
43,648 
11.971 
35,564 


\ls,  &c. 

Previous 

Year. 

$ 

27.650 
319.100 
8.254 

39.131 

228.208 

2,254 

9,851 

4,677 

22,014 

13,517 

40,650 

7,213 
43.277 
10,830 
32.715 


— Bal.  of  Net  E'ngs.— 
Current        Previous 


Year. 
$ 

34.635 

299,726 

3,919 

31,799 

118,754 

82 

def8,181 

4,230 

12,720 

9,365 
24,015 
3,960 
9,109 
2,112 
3,46" 


Year. 
5 

38.805 

290.605 

def5.108 

10.848 

118.943 

1.096 
def3.268 

2.891 

690 

10,244 

22.450 

5.202 
11.434 

1.448 

5,007 


Roads. 
Dallas  Elect  Co Apr 

Jan    1    to  Apr  30 

Detroit  United  Ry June 

Jan  1  to  June  30 

Duluth  St  Ry  Co June 

Jan  1  to  June  30 

El  Paso  Elec  Co May 

Jan  1  to  May  31 

Galv-Houston  Elec  Co. -May 

Jan  1  to  May  31 

Honolulu  Rap  Tr  &L  Co-May 

Jan  1  to  May  31 

Houghton  Co  St  Ry May 

Jan  1   to  May  31 

Jacksonville  Elec  Co May 

Jan  1  to  May  31 

Kan  City  Ry  &  Lt  Co. --Apr 

June  1  to  Apr  30 

Knovxille  Ry  &  Lt  Co. -June 
Jan  1   to  June  30 

Lake  Shore  Electric May 

Jan  1  to  May  31 

Little  Rock  Ry  &  EI  Co.  June 
Jan  1   to  June  30 

Mass  Electric  Cos — • 

Apr   1  to  June  30 

Oct  1  to  June  30 

Memphis  St  Ry June 

Jan   1   to  June  30 

MUw  Elec  Ry  &  Lt June 

Jan  1  to  June  30 

MUw  Lt  Ht  &  Tr  Co June 

Jan  1  to  June  30 

Montreal  Street  Ry  Co-  -  June 

Oct  1  to  June  30 

Nashville  Ry  &  Lt  Co. -June 

Jan   1   to  June  30 

North  Ohio  Tr  &  Lt  Co-June 

Jan  1  to  June  30 

Northern  Texas  Elect  Co  Apr 

Jan    1    to  Apr  30 

Pensacola  Electric  Co Mch 

Jan   1    to  Mch  31 

Savannah  Elec  Co May 

Jan  1  to  May  31 

Seattle  Elec  Co May 

Jan  1  to  May  31 

Syracuse  Rap  Tran  Co.  -June 
Jan  1  to  June  30 

Tampa  Electric  Co May 

Jan  1  to  May  31 

Toledo  Ry  &  Lt  Co June 

Jan  1  to  June  30 

Twin  City  R  T  Co June 

Jan  1  to  June  30 

United  Rys  of  St  Louis-June 

Jan  1  to  June  30 

Whatcom  Co  Ry  &  Lt..May 

Jan  1  to  May  31 


X  After  allowing  for  other  income  received. 


—Int.,  Rent 

als,   t&c. — 

— Bal.  of  Net  E'nas. — 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

S 

$ 

$ 

$ 

30.063 

25.271 

808 

detl,730 

100.544 

85.768 

def7,118 

defl  1,657 

137.179 

131.980 

a;119,087 

2:135,853 

812,973 

769.078 

s390,757 

Z440,791 

18,417 

17.926 

12,108 

20,179 

110,500 

105.931 

37,503 

79,137 

7,247 

5.738 

6,907 

4.234 

31,768 

24.984 

27,750 

15,887 

19,740 

18.494 

16,683 

12,683 

89,713 

81.681 

57,986 

58,015 

6,123 

6.394 

2-8,459 

2:9,079 

30.843 

31,969 

a:36,204 

2:37,966 

4,648 

4,724 

4,767 

5,685 

21,237 

21,226 

12,307 

6,526 

9,711 

6,721 

4,132 

6,404 

37,414 

22,505 

20,600 

36,231 

151,016 

149,826 

73,799 

77,120 

1,683,912 

1,613,890 

1,010,149 

980,724 

11.421 

10.619 

12,623 

15,833 

68.677 

62,192 

58,725 

66,214 

25.812 

23,314 

3,685 

7,605 

128.425 

118,138 

dcfl0,174 

5,053 

10.205 

8,398 

13,570 

17,082 

58.001 

50,331 

104,110 

88,723 

466.192 

449,498 

314,943 

222,657 

1,366,944 

1,295,942 

298,654 

180,766 

34,877 

33,606 

18.914 

28.036 

208,440 

198,164 

72,227 

86,521 

115.330 

100,529 

:r62.104 

175,866 

618.325 

596,798 

a;267,329 

2:328,826 

59.392 

56,695 

.r36.469 

.t35,771 

346,094 

209,921 

3:110.767 

2:20,903 

65,088 

55,785 

100.040 

94,436 

450,876 

389,614 

570,180 

519,675 

32,069 

29,033 

25,303 

24.508 

188,061 

171,247 

107.806 

123,335 

44,120 

43,550 

31,429 

37,885 

261,163 

252,735 

58.923 

83,119 

15,050 

12,S13 

18,835 

18.758 

50,326 

43,563 

77,236 

77.803 

3,617 

3,125 

1,721 

3,171 

10,822 

9,389 

816 

8.129 

17,003 

15,653 

860 

49 

69,200 

64,278 

defl4,266 

16,207 

87,432 

77.401 

82,672 

63.111 

362  005 

297,857 

280,768 

288,527 

29,204 

26,462 

2:18,197 

2:18,066 

172,696 

151,639 

.t8  1.511 

2:105,605 

2,303 

1,348 

10.848 

9,206 

7,675 

6,580 

62,867 

51,614 

71.762 

66,227 

a-22,654 

2:22,878 

420.136 

380,142 

2:130,634 

2:136,884 

128.250 

115,142 

155.232 

166.830 

749,428 

691,316 

697,831 

760,156 

230,833 

230,852 

112,247 

131,984 

1,395,548 

1,386,310 

400.510 

375,266 

8,003 

7.373 

3.259 

4,324 

35,899 

33.367 

25,262 

23,771 

ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  25.     The  next  will  appear  in  that  of  Aug.  29. 

Alaska  Central  Railway  Company.' 

{Annual  Report.) 
President  A.  C.  Fro.st,  under  date  of  June  12  1908,    says 
in  part: 

The  capitalization  of  the  company  is  as  follows: 

Common  stock $4 .000.000 

Preferred  stock  (all  Issued  prior  to  Dec.  1904,  when  the  present 

management  assumed  controll 1,960,000 

Bonds,  due  1933,  $1 ,550,000,  all  deposited  with  the  trustee  of  the 

later  issue  except 98,000 

Bonds,  due  1935   $4,000,000;  deduct  $196,000  deposited  with 

the  trustee  pending  retirement  of  the  $98,000  above  mentioned, 

remainder   outstanding 3,804 ,000 

Owing  to  the  financial  conditions  prevailing  during  the  past  year,  the 
company's  operations  were  limited  to  the  completion  of  Us  road  from 
Mile  48  to  Mile  52  and  the  construction  work  between  Mile  52  and  Mile  73. 
The  status  of  the  company's  property  is  as  shown  by  the  i-eport  of  J.  B. 
Cameron,  Engneer  of  Construction,  hereto    attached. 

The  road  as  originally  planned  contemplated  a  pioneer  road — light  con- 
structon  and  heavy  grades — but  as  the  resources  of  the  country  became 
better  known,  particularly  the  extent  and  (juality  of  the  coal  deposits  in 
the  Matanuska  Valley,  it  was  decided  that,  in  order  to  handle  this  traffic 
to  tidewater  with  economy,  it  was  necessary  to  construct  a  road  for  heavy 
traffic.     The  road  as  far  as  constructed  is  first  class  in  every  respect. 

When  the  company's  operations  closed  for  the  season  last  October,  all 
help  employed  was  paid  in  full,  as  also  all  the  supplies  purchased  in  Seattle 
and  elsewhere;  the  only  obligations  due  and  unpaid  are  a  balance  of  $11,196 
due  to  Watson  &  Snow,  contractors  (who  very  considerately  offered  to 
wait  until  it  became  convenient  for  the  company  to  pay  the  same)  ,  and 
about  $2,000  of  miscellaneous  small  bills — a  total  of  less  than   $14,000. 

On  May  19  1908  Judge  Reid.  one  of  the  District  Judges  of  Alaska,  at 
Fairbanks,  appointed  a  receiver  for  all  the  property  without  notice  to  the 
parties  Interested.  The  receivership  order  embraced  not  only  all  the  piop- 
erty  of  the  Alaska  Central  Railway  Co..  but  all  the  property  of  the  lanana 
Railway  Construction  Co..  whose  total  indebtedness,  except  the  amount 
due  Its  shareholders,  will  not  exceed  $12,000.  Ballaine's  charges  of  fraud 
and  over-capitalization  are  not  only  false  but  ridiculous.  Ihe  facts  are 
that  the  Tanana  Railway  Construction  Co..  under  its  contract  wltu  tne 
railway  company,  is  entitled  to  more  bonds  and  stock  than  have  been  is- 
sued. In  order  that  the  stockholders  and  bondholders  shall  have  accuiate 
Information  regarding  the  company's  affairs.  I  have  deemed  It  expedient 
to  ask  the  Seattle  Chamber  of  Commerce  to  Investigate  the  charges  maae 
by  John  E.  Ballalne.  ,  ,  ,  ,,„„ 

The  company  has  purchased  over  SI. 000. 000  of  provisions  and  supplies 
from  the  merchants  of  Seattle  and  has  promptly  met  all  of  Its  obligations. 
Although  the  Construction  Company  has  shared  In  the  embarrassment 
of  the  financial  depression  of  the  last  two  years,  its  stockholders  nave  made 
many  personal  sacrU'ices  to  meet  accruing  obligations. 

Unfortunately,  tiie  construction  has  never  been  sufficiently  advanced 
to  permit  the  road  to  be  operated  profitably.     Interest  coupons  on  both  Is- 
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sues  are  in  default  Up  to  April  1  1908  the  company  succeeded  In  arrang 
Ing  for  payment  of  the  amount  of  Interest  coupons  to  the  bondholders,  but 
since  that  date  no  Interest  payments  have  been  made. 


Abstract  of  Report  of  J. 


B.  Cameron,  Engineer  of  Construction, 
Alaska,  Jan.  20  1903. 


Seward, 


The  road  Is  completed  and  in  operation  from  Seward,  its  terminus  on 
the  Pacilic  Ocean,  to  Mile  53.  The  line  is  well  constructed,  with  14-foot 
road  bed,  well  drained,  2.800  ties  to  the  mile,  and  with  60-lb.  rail  on  the 
first  18  miles  and  65-lb.  on  the  remainder.  A  telephone  line  is  substan- 
tially constructed  the  same  distance.  The  lirst  53  miles  of  road  crosses  two 
mountain  ranges,  and  in  consequence  the  heaviest  construction  of  the  whole 
line  has  been  encountered  on  the  road  now  constructed.  The  road  Is  con- 
structed with  a  maximum  of  1%  compensated  grade,  except  over  the  two 
mountain  ranges,  which  have  a  maximum  of  2.2%  compensated,  which  is 
light  for  mountain  grade.  The  construction  from  Mile  48  to  Mile  54  was 
especially  heavy.  To  maintain  here  the  2.2"'o  grade,  ioop^  were  necessary, 
and  exceptionally  heavy  rocii  work,  bridging  and  tunneling  was  encoun- 
tered. Seven  tunnels  have  been  driven,  varying  from  200  to  900  feet  In 
length. 

From  Mile  53  to  Mile  67  the  grade  and  pile  bridges  are  completed  and 
ready  for  track-laying,  and  nearly  all  the  material  is  on  hand  to  complete 
this  section.  From  Mile  67  to  Mile  75  the  grading  Is  about  75%  completed. 
From  Mile  75  to  Mile  105  the  right  of  way  Is  cleared  and  some  of  the  grading 
has  been  linished — mostly  beyond  Mile  9o.  The  main  line  has  been  defi- 
nitely located  and  surveyed  to  Mile  225,  and  the  Matanuska  coal  branch 
starting  from  Knik,  at  Mile  149  on  the  main  line,  a  distance  of  38  miles. 
Preliminary  surveys  have  been  made  to  the  Tanana  River,  about  Mile  420. 

At  Seward  a  substantial  wharf  has  been  constructed,  with  approaches, 
at  a  cast  of  over  $75,000;  also  a  large  general  office  building,  costing  about 
$60,000.     The  company  has  also  three  large,  well-constructed  warehouses. 

There  is  on  hand  sufficient  65-lb.  rail  to  lay  track  to  Mile  75,  and  ties 
sufficient  to  lay  to  Mile  85.  We  also  have  a  large  construction  and  grading 
outat.  consisting  of  cars,  track,  tools,  tents,  camp  utensils,  &c.,  for  work- 
ing 1,200  men.  In  addition,  there  are  large  store  supplies  of  provisions 
and  clothing  on  hand  worth  $100,000.  Our  mechanical  equipment  con- 
sists of  4  locomotives — two  of  45  tons  and  two  oi:  60  tons  eacu — 36  flat, 
box  and  caboose  cars,  machinery,  and  biacksmitii  shop  at  Seward  for  re- 
pair work.  We  have  three  saw-mills — one  at  .Seward,  one  at  Mile  73  and 
one  at  Mile  75:  they  have  a  capacity  of  15,000  to  20.000  feet  per  day  each, 
and  cost  about  875,000  in  place.  We  have  46  head  of  horses,  harness, 
pack    outfits,    wagons,    sleighs,    &c. 

The  company  owns  valuable  terminals  at  Seward,  and,  by  special  Act 
of  Congress,  has  been  granted  320  acres  on  the  north  end  of  Resurrection 
Bay,  east  of  Seward,  and  two  strips  of  land  along  the  shore  Immediately 
adjoining  .Seward  on  the  east.  All  of  the  south  frontage  between  tidewater 
has  been  deeded  In  fee  simple  to  the  Railway  Company.  This  gives  us 
practically  a  mile  of  water  frontage. 

The  traffic  of  the  line  from  a  transportation  standpoint  will  consist 
principally  of  coal  from  the  Matanuska  fleld,  together  with  copper  and  the 
business  incident  to  the  placer  mining  of  the  interior.  This  will  stand  a 
heavy  transportation  char^'e,and  is  agrowlng  business.  The  development 
of  placer  ground  In  interior  Alaska  is  but  started,  and  quartz  mining  is 
beginning  to  be  dsvelopid.  Copper,  gold  and  silver  are  being  discovered. 
and  lie  waiting  transportation  for  development. 

There  can  be  no  doubt  that  the  Alaska  Central  will  enjoy  a  paying  traffic 
as  soon  as  it  reaches  the  coil  fields.  Alaska  coal  is  the  only  hign-grade  coal 
available  at  a  reasonable  price  for  the  States  bordering  on  the  Pacific. 
It  Is  estimated  that  the  coal  business  alono  will  pay  the  Alaska  Central 
a  handsome  revenue  from  the  beginning.  Added  to  this,  there  will  be  a 
large  traffic  to  the  Inland  mining  district.  Conservative  estimates  have 
placed  the  net  earnings  of  the  property  at  nearly  a  million  dollars  per  annum 
during  its  early  years,  following  completion  of  the  line  to  the  coal  fields. 

There  are  at  times  varied  opinions  advanced  as  to  the  competitive  char- 
acter Oi  lines  now  proposed  and  under  construction  from  the  south  coast 
of  Alaska,  but  no  line  proposed  or  that  can  be  constructed,  unless  one  built 
absolutely  p.irallel  to  the  Alaska  Central,  can  in  any  way  encroach  on  its 
territory:  the  physical  characteristics  of  the  country  are  such  as  to  eliminate 
any  competition.  Its  location  is  to-day  the  best  known  for  railroad  con- 
struction to  the  interior  of  Alaska. — V.  86,  p.   1283. 

Cleveland  Akron  &  Columbus  Railway. 

(Report  for  Fiscal   Year  ending   Dec.  31   1907.) 
President  Joseph  Wood,  March  19  1908,  wrote: 

General  Results. — The  gross  earnings  increased  $239,403,  or  ll.OiCo, 
as  compared  with  the  preceding  year.  The  operating  expenses,  including 
taxes,  increased  ■8194,506,  or  12. SO',";,:  the  net  earnings  increased  $44,897, 
or  9.42%.  The  ratio  of  expenses  to  earnings  was  77.19%,  as  against 
76.72%   for  1906. 

The  tonnage  moved  during  the  year  was  3,483,638  tons,  an  increase  of 
359,440  tons,  or  11.51':''o,  principally  in  bituminous  coal,  stone,  sand  and 
like  articles,  and  bar  and  sheet  metal.  Earnings  per  ton  per  mile  decreased 
from  6.2  mills  to  6.1  mils,  or  1.61%.  Earnings  per  freight  train  mile  were 
$2  18,  as  compared  with  $2  05  for  the  year  1906.  Earnings  from  passengers 
carried  increased  837,121,  or  9.48%.  There  v/ere  732.355  passengers  car- 
ried In  1907,  as  compared  with  659.149  in  1906.  an  increase  of  11.11%. 

Expenses  lor  maintenance  of  way  increased  $56,808,  or  17.59%  ,  due  prin- 
cipally to  extensive  repairs  made  to  roadway  and  track,  bridges  and  tele- 
graph lines.  Transportation  expenses  increased  $104,857,  or  14.90%,  due 
to  increase  in  volume  of  business  handled  and  Increase  in  rate  of  wages  paid. 
General  expenses  increased  $11,784,  principally  In  salaries  and  law  ex- 
penses. Taxes  Increased  $7,094,  or  13.89%,  due  to  increase  in  excise  tax 
paid  the  .State  of  Ohio  and  an  increase  in  valuation. 

Improvements,  &c. — Material  improvements  have  been  made  during  the 
year.  In  order  to  conform  to  the  new  law  limiting  service  of  trainmen  to 
16  hours,  it  became  necessary  to  divide  the  road  between  Columbus  and 
Hudson  into  two  operating  divisions,  and  establish  a  terminal  for  runs  of 
trainmen  at  Orrville,  Ohio.  This  entailed  an  enlargement  of  the  facilities 
at  Orrville,  requiring  the  construction  of  31,619  feet  of  additional  yard 
tracks,  a  new  four-stall  engine  house,  with  machine  shop,  boiler  room,  elec- 
tric-light plant,  a  new  100-ton  70-foot  turntable,  a  coaling  station  of  350 
tons'  capacity,  complete  water  station,  &c.  The  total  cost  will  be  about 
S150,000,  of  which  amount  there  v.'as  expended  during  the  year  $135,971. 

Mill  Street  Viaduct,  at  Akron,  Ohio,  of  which  mention  has  been  made  in 
previous  reports,  was  completed  at  a  total  cost  of  $44,157,  of  which  $16,315 
was  expended  during  the  current  year.  The  telegraph  block-signal  system, 
refeiTed  to  In  last  year's  report,  was  completed  and  placed  in  operation  be- 
tween Hudson  and  Millersburg,  a  distance  of  61  miles,  and  during  the  early 
part  in  1908  the  work  will  be  completed  to  Columbus. 

There  were  105,741  cross-ties  used  In  main  and  side-track  renewals,  and 
21,422  in  t'ne  construction  of  new  tracks.  There  were  3,717  tons  of  new 
steel  rail  used  in  renewals  and  7  tons  in  now  tracks;  1 ,261  tons  of  partly  worn 
steel  rail  were  used  in  renewing  and  1,039  tons  in  new  tracks.  There  were 
54.02  miles  of  main  track  ballasted  with  gravel,  0.44  mile  with  stone  and 
1.09  miles  with  cinders.  There  were  21.70  miles  of  new  standard  fence 
built  and  three  miles  of  vitrified  tile  was  placed  in  ditches.  Two  miles  of 
roadbed  was  widened  to  the  standard  width.  At  the  beginning  of  1907 
the  heavy  freight  engines  could  run  only  as  far  south  as  Millersburg,  Ohio, 
on  account  of  insufficient  strength  of  bridges  and  trestles.  During  1;he  year 
bridges,  trestles  and  culverts  were  so  rebuilt  and  re-enforced  that  the  heavy 
engines  and  trains  were  placed  in  service  over  the  full  length  of  the  road. 

Sjven  new  freight  and  two  new  passenger  loco.motlves  were  purchased. 
at  a  total  cost  of  $160,999.  Two  of  the  freight  engines  were  charged 
against  capital  account.  The  remaining  seven  engines  were  acquired  to 
replace  vacant  numbers  and  four  were  charged  to  expenses,  two  to  income 
account  and  the  cost  of  one  provided  for  from  the  proceeds  of  the  sale  of 
two  old  obsolete  engines.  Former  reports  mentioned  the  purchase,  under 
a  car-trust  agreement,  of  616  freight  equipment  cars  to  fill  vacancies:  416 
cirs  were  delivered  in  1906.  and  the  remaining  200,  consistingof  100,000  lbs. 
capacity  steel  gondola  cars,  were  received  early  In  1907.  Being  replace- 
ments, the  annual  payments  of  the  principal,  $75,162,  are  charged  direct  to 
maintenance  of  equipment  expenses.  It  is  estimated  that,  by  reason  of 
the  age  and  condition  of  a  large  number  of  the  existing  cars,  about  240  Vv'ili 
become  unfit  for  service  by  the  close  of  1909,  and  in  order  to  provide  for 
this  depreciation  80  additional  cars  were  purchased  In  1907.  65  of  these 
100,000  lbs.  capacity  box  cars  were  bought  under  a  10-ycar  car- trust  agree- 
ment, and  the  annual  payments  (exclusive  of  Interest,  which  will  be  paid 
out  of  Income)  will  be  charged  to  expenses,  and  the  other  15,  100,000  lbs. 
capacity  hopper  cars,  costing  $18,345,  out  of  a  fund  set  aside  prior  to  1907. 

The  amounts  expended  for  additions  and  betterments  aggregate  $262,556: 
for  equlnment,  890.801;  total.  $35.'5.360.  Of  this  amount,  there  was 
charged  to  capltallaccount  $43,180,|leavlng  a  {balance  of  $310,180,  of  whicli 


there  was  charged  against  fund  for  "additions  and  betterments"  $129,824 
and  against  "income  account"  for  tjie  year  (see  footnote  to  table  below — 
Ed.)  $180,355. 

EARNINGS,  EXPENSES.  CHARGES,  &c.,  FOR  CALENDAR    YEARS. 


1907. 
Earnings—  $ 

Freigni  traffic 1,704,787 

Passenger  traffic 441 ,693 

Express,  malls,  car  ser- 
vice and  miscellaneous         139,489 


1906. 


1.517.633 
399,758 


129,176 


1905. 
$ 
1,318.111 
382,529 

147,101 


1904. 
8 
1.081,88a 
346,609 

al48,805 


Gross   earnl  ngs 

E.vpenses — 
Malnt.  of  way  and  struc. 

Malnt.  of  equipment 

Conducting  iraasport'ii- 

General   expenses 

Taxes    

Operating  expenses.  _ 

Net  earnings 

General  Interest 

Rents    

Hire  of  eqtilpment 


2,285,969        2,046,567 


1,847,741        1,577, 296. 


379,816 

450,180 

839,670 

36,757 

58,159 

1,764,582 

521,387 

3,184 


37,840 


323,008 

438,232 

732,797 

24,973 

51,065 

1,570,076 

476,491 

2,674 

3,723 


308,678 

315,847 

662,005 

24,228 

46,027 

1,356,785 
490,955 


4,352 


319,395 

315,723 

596,758 

22,623 

44,967 

1,299,466 
277,830. 
1,801 
(a) 


Gross  Income 

Deduct — 
Interest  on  fund.  debt__ 
Rent  tracks,  yards,  ter- 
minal, &c 

Car  trust  interest 

Miscellaneous 


562,411 

157,640 

a28.281 
16,762 
4,390 


482,888 
158,310 
rt30,586 


495,308 
158,992 


279,631 
159,670 
(a) 


Dividends (3  H  %)  140 ,000(3  %)  120 ,000 


(a) 
2,380 

1,050  

(2%)80,000    (2%)80,000 


Total 
Balance 


347,073 
6215,338 


308,896 
173,992 


242,423 
252,885 


239,670 
39,961 


a  Commencing  Jan.  1  1906  rents  are  included  in  "Other  Income"  instead 
of  In  gross  earnings.     Prior  to  that  included  In  earnings  and  expenses. 

f>  Add  at  credit  of  income  Dec.  31  1908  $79,047  and  miscellaneous  $8,241 , 
and  deduct  additions,  improvements.  &c.,  $180,355,  and  sinking  fund, 
$15,840 — balance  to  credit  of  profit  and  loss  Dec.  31  1907,  $106,431. 


GENER.AL 
1907. 
Assets —  $ 

Railway,  equipment, 

&c 7,430,039 

Securities     of     other 

companies 75,000 

Material  and  supplies 

on  hand 210,903 

Due   by   other   com- 
panies      170,001 

Due  by  .sta'n  agents.      73,354 

Cash  in  transit. 25,652 

Cash  with  Treasurer.     157,841 

Cash  on  deposit  with 

Pennsylvania  Co..      

Other  ca.sh 1,220 

Miscellaneous  assets.      38,223 


Total  assets 

-V.  85,  p.  722. 


.8.182,233 


BAL.VXCE  SHEET  DEC.  31 . 
1906.      I 

$         I     Liabilities — 

I  Capital  stock 4 

7,.3S6,858|Gen'l  mtge.  bonds. .1 

I  First   consols 1 

75,000 1  Fund    tor    additions 

I      and  Improvements 

218,729  I  F'd  for  ft  c.nr  equip. 

I  Car    trust    principal 

237,2031     chgd.  in  advance. - 

84,972  (Accr'd  int.  onbonds. 

22,550  I  Ace' ts  for  cur'texp.. 

146,240  I  Due  other  companies 

ISinking  fund 

125.000 1  Miscellaneous 

1,550 1  Balance,  surplus 

34,0311 

1 

8,332,1331     Total  liabilities.. 


1907. 

$ 
000,000 
800,000 
679,000 

04,055 


64,453 

57,983 
226,593 

43,124 
118,256 

22,337 
106,431 


1906. 

$ 

4.000,000 

1,800,000 

1,695,000 

129,825 
30,103 

57,900 
58,250 

316,799 
39,911 

102,415 
16,883 
79,047 


8,182,233  8,332,133 


Michigan  United  Railways  Co. 

(Report  for  Fiscal  Year  ending  April  30  1908.) 

This  company,  havingabsorbRd  by  consolidation  the  Michi- 
gan Traction  Co.,  the  Michigan  Traction  Extension  Co..  the 
Jaclcson  &  Battle  Creek  Traction  Co.,  the  Jackson  Consoli- 
dated Traction  Co.,  the  Lansing  Citj''  Electric  Railway  Co. 
and  the  Lansing  St.  Johns  &  St.  Louis  Railway  Co., reports: 
Earnings  of  System  (Jackson  Consolidated  Traction  Co.  included.) 

Years   ending   April  30  1907-08.        1906-07. 

Gross  earnings $944,061       $877,015 

Less  operating  expenses 529,277         476,851 


1905-06.        1904-05- 

8782.346       $637,815 

441,471  380,809 


Net  earnings 8414,784       $400,164       $340,875       8257,006 

Income  Account  for  Year  Ending  April  30  1908  (Jackson  Consolidated 
Traction  Co.  NOT  included.) 
Profit  for  year  after  paying  operating  expenses,  taxes  and  interest 

on   divisional    bonds $208,843 

Deduct. — Interest  on   bonds   secured    by     m^rtg  ge 

of  lyOO  now  known  as  "First  and  refunding"  bonds  $80,000 
Dividend  on  preferred  stock  (6%) 60,000  140,000 

$68,843 
Surplus  from  previous  year  after  adding  8273  for  adjustments 93,108 


Total  surplus  as  per  balance  sheet $161,951 

Note. — The  net  earnings  of  the  Jackson  Consolidated  Traction  Co.  are 
not  included  in  the  income  account  above,  the  books  of  this  company 
having  been  kept  separately.  "The  net  earnings  of  the  Jackson  Consoli- 
dated Traction  Co.,  afterpaying  fixed  charges,  including  interest  on  $800,000 
of  5''o  first  mortgage  bonds  which  are  not  embraced  in  the  balance  sheet 
below  were.  $30,000  for  1907-08,  and  this  sum  must  be  included  inthe  net 
profits,  ;'.s  the  Jackson  Consolidated  Traction  Co.  is  the  property  of  the 
Michigan  United   Railways  Co." 


GENERAL  BALANCE 
Liabilities. — 

Common  stock $4,000  000 

Prei.  stock,  6%  cam 1,000,000 

First  mortgage  5%  bonds     1,900,000 
Underlying   bonds   unex- 
changed        2,400,000 

Sundry  creditors 175.419 

Accrued  bond  interest 82,083 

Bal.  sur.  to  next  acct 161,951 


SHEET  APRIL  30   1908. 


Assets. — 

Franchises  and  properties  $9,438,385 

Cost    of    new    work    and 

betterments 

106,319 

Material    and    stock    on 

hand 

50,703 

Sundry  debtors 

13,214 

Prepaid  accounts 

19,503 

Sinl<ing  fund 

45,972 

Cash     on    hand     and   at 

call   

45.356 

Total 

89 

719,453 

167. 


Total 89,719,453 

Compare   Item   on   a   foil  iwing   page. — V.    87 

Pittsburgh  Youngstown  &  Ashtabula  Railway  Co. 
(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President  Joseph  Wood,  May  21   1908,  says  in  substance: 

General  Results. — The  earnings  from  freight  tr.ifflc  Increased  8627.991. 
or  13.78''o.  the  tonnage  having  increased  1.646,057  tons,  or  10.04%,  and 
the  ton  mileage  1 1), 019, 758,  or  17.63"i.  The  principal  items  of  clusslrted 
tonnage  showing  increases  were  bituminous  coal,  ore,  stone,  sand,  lumber, 
cement,  brick,  lime  and  miscellaneous  articles.  The  average  earnings  per 
ton  per  mile  were  6.5  mills,  a  decrease  of  0.3  mills:  the  average  cost  was 
3.6  mills,  an  increase  of  0.2  of  a  mill,  resulting  in  net  earnings  per  ton  per 
mile  of  2.9  mills,  a  decrease  of  0.5  of  a  mill  as  compared  with  the  preceding 
ye;ir.  The  number  of  passengers  carried  increased  107,047,  or  15.31  %  ,  with 
an  Increased  passenger  mileage  of  2.330.508  miles,  or  18.66%,  and  a  de- 
crease in  passenger  train  mileage  of  21,701,  or  5.52%.  The  average  num- 
jjer  of  passengers  per  train  increased  8.13,  or  25.59%.  The  average  earn- 
ings per  p.isscnger  per  mile  were  1.93  cents,  while  the  average  cost  was 
2.68  cents,  the  net  loss  per  passenger  per  mile  being  0.75  of  a  cent,  as  com- 
pared with  0.95  of  a  cent  in  the  year  1900. 

■There  was  an  incre.ise  of  $16'")  .1 10.  oi-  29.33  "o  .  in  fie  expenses  of  mainte- 
nance of  way  and  structures,  due  chiellv  to  the  heavy  repairs  of  roadway, 
and  an  increase  of  $57,657  In  repairs  to  building,  fixtures  and  grounds 
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MaliitfiKinoe  of  CQUlpinciit  expenses  Increased  8136,606,  or  24.07%,  due 
chU'llv  to  tlie  heavy  expenditures  tor  repairs  and  renewals  to  locomotives 
and  frelglu-traln  ears.  The  transportation  expenses  Increised  $228,857, 
or  16.7t)%.  as  a  result  of  the  Increased  volume  of  freight  traffic  handled 
and   the  Increased   cost   of   lal)or. 

The  gross  earnlnss  Increased  §061,41)0,  or  13.49%,  and  the  net  earnings 
$101,118,  or  4.59%.  over  those  of  the  prccedlncr  year. 

Add  il  ions,     Mainlcnance.     ac. — The    following    amounts,     aggrcKatlng: 
51,418.569,  were  ch:ir^ed  against  Income  account  and  to  fund  lor  addition 
and  Improvements  during  the  year: 
Hlirht    of   wav,   real  estate,  1  Docks  and  wharves $1,042,868 

bulldhv^-s,  <Scc $102,271!  Equipment    38,915 

Additional   tracks 234,5151 

The  new  modern  ore-handliuw  and  power  plant  on  Dock  10,  Ashtabula, 
and  the  new  dock,  1.000  feet  In  lenj;th.  known  as  Dock  1 1 .  were  completed. 
a\ui  a  modern  c:ir  dumper  for  unloading-  coal  was  erected  thereori.  This 
work  necessitated  the  construction  of  1,350  feet  of  breakwater  about  300 
feet  west  of  and  parallel  with  the  new  dock. 

Twenty-three  locomotives,  authorized  as  additional  equipment  durinij 
the  year.  rem. lined  unliUed  on  Dec.  31  1907.  To  replace  11  vacmcies  in 
the  f'relglit  car  equlp-ncnt  on  Dec.  31  1906.  and  2.)  vacancies  created  during 
the  year,  40  new  cars  were  received. 

There  were  used  for  renewals  2.243  tons  of  new  steel  rails  and  53,276 
<-ross-tles,  and  in  the  construction  of  additional  tracks  1,383  tons  of  partly 
worn  steel  rails  and  25,452  cross-ties,  and  the  aggregate  length  of  sidings 
was  increased  2.24  miles  durlnir  the  year. 

A  modern  engine  house  and  machine  shop  layout  at  Mahonlngtown  Is 
■nearlng  comiiletlon. 

Car  Fcrni. — The  car  ferry  which  was  established  early  In  the  summer  of 
1906.  to  operate  between  Ashtabula  Harbor  and  Port  Burwell.  on  the  Ca- 
nadian side  of  Lake  Erie,  was  in  operation  from  April  1  1907  to  the  end  of 
January  1908.  with  very  satisfactory  results. 

Uulliii)!:.  —  In  common  with  all  other  railroads,  your  line  experienced  a 
large  falling  olf  In  business  In  the  latter  part  of  the  year,  and  becau.se  of  the 
continued  depression  in  the  Iron  and  steel  business.  Its  earnings  for  the  en- 
suing year  will  be  more  largely  atlcctcd  than  will  those  whose  traffic  is 
more  diversllied. 

Classlllcatlon    of  Freight    Traffic    (Tons). 
Year —        Bll.  Coal.      Coke.  Ores.       Stone.&c.    Manvfs.      Misc.         Total. 

1907 5.425.357  2,350,018  5,105,595   1,316,881   3.056,746  793.674   18,048.271 

1906 4,435,842  2,2.30,176  4.967,047   1.150,031   2,929,125  689,993   16,402,214 

1905 3.684.911    1.690,959  4,534.723       887.688  2,849.600  597,363    14,245,304 

Of  the  manufactures  In  1907,  Iron  (i)lg  and  bloom)  contributed  1,115,871  tons, 
against  1,082,810  in  1906:  rails  contributed  54.786  tons,  against  217,238:  castings 
and  machinery.  187,591  tons,  against  151,019:  bar  and  sheet  metal,  888,295  tons, 
against  811,850  In  1906. 

OPERATIOMS   AND  FISCAL   RESULTS. 
Traffic  Slatlsllcs  (.Miles  of  Road.  143.) 

Fr,t/iht—  1907.  1906.       1      I'assemicrs—  1907. 

Tons  carried...  18,048.271  16,402,214 1  Number  carried..  S0li,387 
Tons  one  mUe.. 793, 938, 805  674,919,047  1  Number  one  mile. 14,822, 182 
Rate  p.  fn  p.m.       0.65  cts.         0.08  cts.  1  Rate  p^pass.  p.m.     1.93  cts. 


Earninps — 

Freight  traffic 5 

Passenger  traffic 

Express  traffic 

Transportation  of  malls 

Miscellaneous 


1907. 

S 

186,818 

328,250 

30,785 

11,566 

8,315 


1906. 

S 

4.558.827 

»09,46i) 

24.;J05 

10,505 

446 


1906 
699,340 
12.491,674 
2.11  cts. 
1905. 


3,978.723 
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25.328 

10,194 

7.591 


Gross  earnings 5,565,734        4.904,244        4,306,771 


Expenses — 
Maintenance  of  way  and  structures.. 

Maintenance  of  equipment 

Conduct,  transportation — Traffic 

Operation. 

General  expenses 

Taxes 

Operating  expenses 

Net    earnings 

Add  general  Interest 


719.269 
704.180 

43,477 
1,592,120 

07,161 
123,331 

3,254,597 

2,311,137 

40,998 


556,159 
567.583 

40,145 
1,363.262 

53,939 
113,437 


2 

,694 

525 

2 

209 

719 

20 

830 

H-^ct    income 2,352,136 

Dcduclions — 

Interest  on  funded  debt 168,100 

Additions  and  improvements — 857,711 

Organization  expenses 

Rents 1,653 

Interest  on  car  trust 930 

Hire  of  equip.,  July  1  to  Dec.  31 38,585 

?   Total  deductions 1,068,979 


2,230,549 

168,100 

608,852 

16,533 

4,196 


647,109 

462,;i85 

3,-!, 700 

1,185,427 

44.371 

93.280 

2.-SG0,27S 

1.840.493 

2,599 

1,843,0:)2 

168,100 
974,454 


10,888 


797,681         1,131.666 


Netresult 1,285,157  1,432,868 

Deduct — 

Dividends  on  common  stock (7)147,000  (6)126,000 

Dividends  on  preferred  stock  (7%)...  636,412  635,621 

Princlpalof  car  trust 17,713  17.713 

To  Addition  and  Improvement  fund.           500,000 


Total  dividends,  &c_ 
Balance,  surplus 


801,125 

484,032 

B.AL.ANCE  SHEET  DEC.  31. 
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-  Assets — 

Road,   equipment, 

•'=&c 14 

Rul  estate  and  im- 
provements     

Due  by  Pennsyl- 
vania Co.,  lessee  1.099,903 

Cash  for  Interest  on 
bonds 

Cash   for 


Total 


1906. 
S 


I 


,279,334 
153,534 

1907. 


711,126 


Consoli- 
dation 
took 
place  on 
Jan. 1 1906. 


1906. 
I     LlaMUties —  8  S 

ICommon   stock...   2,100,000     2,100,000 
62,000   14,262.0001  Preferred  stock.--  9,086.950     9.075.450 
iPref.stk.. reserved-       Jl3,050        .124.550 

773  I  Bonded  debt 3,062,000     3,062,000 

I  Accr'd  Interest,  &c         66.754  66,754 

1,158,417 1  Matured  Interest--  1,505  880 

i Dividends  unpaid-    2,593 

Funds  for  addit'ns 

and     Imnrov'ts..    543.145 

Surplus 1,033,923        548,766 


1,505 

dividends    

880 
2,068 

15,364,182 

15 

424.138 

Total 15.364.182  15,424,138 

X  Reserved  to  meet  conversion  of  outst'g  stock  of  constltu>.-nt  companies. 
— V.    86,    p.    1285,    795. 

Virginia-Carolina  Chemical  Co. 

{President's  Report  for  Fiscal  Year  ending  May  31  190S.) 
Pre.sident  S.  T.   Morgan,  at  the  annual  mo>eting  in  Rich- 
mond on  July  10,  supplemented  the  figures  of  earnings  and 
balance  sheet  fV.  87,  p.  161,)  with  some  interesting  remarks, 
of  which  we  give  a  brief  digest  below: 

General  Results. — The  general  depression  of  all  business  enterprises 
and  the  consequent  lack  of  purchasing  power  in  the  country  at  large  has 
given  us  a  year  with  business  hindrances  long  to  be  remembered.  We 
have  been  fortunate,  however,  in  coming  through  this  panic  period  un- 
scathed, tfj.ig 

The  company  is  now  much  stronger  than  it  was  a  year  ago  and.  while 
our  quick  assets  have  not  materially  changed.  $500,000  of  the  collateral 
trust  bonds  have  been  paid  for;  the  large  expenditures  undertaken 
by  the  Charleston  (S.  C.l  Mining  ft  Manufacturing  Co.  in  completing  its 
mining  plants  in  South  Carolina.  Florida  and  Tennessee  have  been  com 
pleted  and  paid  for:  and  the  large  expenditures  by  the  Southern  Cotton 
Oil  Co.  for  tank  cars,  and  the  changing  of  some  of  its  steam  plants  have 
likewise  been  comoleted.  The  total  amount  expended  for  betterments 
by  all  the  companies,  embracing  the  items  enumerated  above,  is  ,S632.727. 
As  far  ;is  we  c.in  now-  see,  there  are  no  large  expenditures  ahead  of  us  foi' 
betterments  or  for  new  purchases. 

The  current  indebtedness  in  bills  and  accounts  payable  Is  §008,795 
less  than  at  the  same  period  last  year:  and  the  accounts  and  bills  receivable 
are  $1,631,143  greater  than  last  year.  Our  cash  In  Ijank.  however,  is 
§936,756  less.  As  above  stated,  we  have  retired  the  required  §500,000 
collateral     trust     bonds. 

Owing  to  the  condition  of  the  money  market,  the  board  thought  It 
wise  to  decrease  the  output  of  fertilizers,  as  most  of  this  Is  time  business. 
Therefore  the  company  handled  40,664   tons  less  fertlllzens  than  the  pre- 


vious year.  The  gross  value  of  the  sales  was  $588,215  more  than  las 
year.  The  decrease  in  tonnage  was  on  acid  phosphate  and  bulk  potash 
salts,  both  of  which  are  handled  at  a  very  small  prolit.  while  the  increased 
value  of  sales  was  In  the  high  grade,  complete  fertilizers  and  proprietary 
l)rands.  whlcli  are  the  most  prohtable  department.  A  gratifying  feature  is 
the  continued  increase  in  the  sales  of  the  company's  complete  fertilizers 
in  sacks  and  under  proprietary  brands.  In  1905  we  sold  80%  In  bags 
and  proprietary  lirands:  in  1906,  84 ''i:  in  1907,  86%;  and  in  1908,  90%. 
The  prolits  from  the  ferlili/.cr  department  are  §2,056,845,  and  exceeded 
the  prolits  from  the  same  sources  last  year  by  §586,631.  The  total  net 
profits  are  54!)l),862  less  than  last  year. 

Southern  Cotton  Oil  Co. — While  the  fertilizer  department  proper  showed 
satisfactory  net  earnings,  the  Southern  Cotton  Oil  Co.,  much  the  largest 
of  our  subsidiaries,  had  net  earnings  of  only  §526,607,  as  compared  with 
§1.610.000  last  year — or  a  decrease  of  $1,083,493.  The  same  number 
of  tons  of  cotton  seed  this  year  cost  §1,150,700  more  than  last  year,  while 
the  products  from  a  ton  of  seed  sold  for  hardly  as  much.  The  time  when 
cotton  seed  Is  cheapest  is  November  and  December.  At  this  period  last 
year  we  were  in  the  worst  of  the  panic,  when  it  was  almost  impossible 
to  get  currency,  and  the  farmers,  as  a  rule,  would  not  sell  seed  for  any- 
thing but  c;>.sh.  As  soon  as  money  conditions  eased  up.  all  of  the  mills 
strove  to  get  a  full  crush  of  seed,  and  the  price  was  advanced  to  a  point 
where  the"  cost  of  a  ton  of  seed  worked  was  as  much  as  the  products  are 
worth.  Your  directors  felt  that  the  Southern  Cotton  Oil  Co.  should  be 
kept  hnancially  strong  during  all  of  these  panic  times,  and  to  this  end 
the  company  sold  its  products  freely,  'i'iie  high  prices  brought  out  large 
quantities  of  seed  and  the  company  therefore,  crushed  approximately 
20%     more    seed    than    the    previou.s     year. 

The  proprictaiy  articles  mariutacturcd  by  the  Southern  Cotton  Oil  Co., 
such  as  lard,  soao  and  propiietary  oils,  arc  contlnuousl:\-  growing  in  favor, 
and  to  this  branch  of  the  business  Is  largely  due  the  prolits  of  the  company 
for  this  year,  as  there  was  comparatively  little  money  made  in  the  crush- 
ing of  seed. 

Charleston  (S.  C.)  Mining  &  Manufacturing  Co. — The  next  most  im- 
portant of  the  subsidiary  companies  Is  the  Charleston  Mining  &  .Manufactur- 
ing Co..  which  owns  virtually  all  of  our  phosphate  lands,  and  owns  and 
operates  all  of  the  phosphate  mining  plants.  The  net  earnings  of  this 
company  were  a!)out  12%  greaterthan  last  year,  but  they  werestill  not  what 
we  had  "expected,  owing  to  the  fact  that  the  three  new  mining  plants  got 
in  but  a  few  months  active  operation.  In  fact,  the  Mayfleld,  Tenn.,  plant, 
owing  to  the  delay  In  transportation  facilities,  did  not  ship  a  pound  of 
rock  during  the  year,  and  the  Chisolm  Island,  S.  C  and  Fort  Meade,  Fla., 
pl;ints  were  three  months  longer  in  getting  into  active  operation  than 
we  had  anticipated.  However,  all  of  these  properties  are  now  in  com- 
plete operation,  and,  in  fact,  all  of  the  mines  of  the  Charleston  Mining 
&  Manufacturing  Co.  are  now  working  comparatively  full,  and  while 
there  has  beci  a  drcllne  in  the  price  cf  phosphate  rock,  your  company 
his  pritty  v.1.11  sold  all  of  It;^  surplus  for  the  ensuing  year,  and  we  con- 
fidently expect  much  larger  prolits  from  the  Charleston  Mining  &  Manu- 
facturing Co.  than  evor  heretofore,  as  it  Is  anticipated  that  they  will  In- 
crease their  output  this  year  approximately  150,000  tons. 

German  Mines. — Elnlgkelt — The  German  Ipotash  mines  has  "turned 
the  corner",  so  to  speak,  and  have  declared  their  first  dividend  of  M.300,- 
000  for  the  year,  payable  (juarterly  out  of  the  earnings  of  the  previous 
vear.  While  this  dividend  is  small,  and  they  could  have  paid  more, 
it  was  thought  prudent  to  let  them  start  in  this  small  way,  so  as  not  to 
hamncr  them  in  their  development,  and  to  have  them  at  all  times  with 
ample  working  capital.  The  developments  are  going  on  there  as  rapidly 
as  conditions  will  permit.  It  Is  the  purpose  of  the  company  to  put  the 
mines  In  .i  position  to  mine  within  the  next  year  twice  the  product  they 
are  now  doing,  as  your  company  requires  more  than  twice  the  present 
output  of  Einigkeit  to  supply  its  own  needs. 

Sulphur  Mines. — The  sulphur  mines  in  Mexico  have  been  leased  and 
in  successful  operation  for  the  past  three  months.  The  lessee  guarantees 
a  minimum  royalty  of  §25.000  per  annum,  payable  monthly,  and  the 
same  has  been  promptly  paid  each  month,  so  that  instead  of  that  property 
being  a  tax  on  the  company,  as  heretofore.  It  is  now  paying  a  reasonable 
amount  upon   the   Investment. 

Maintenance. — Wc  have  been  spending  for  several  years  approximately 
$1,000,000  or  more  per  annum  for  maintenance,  &c.,  which  has  been 
charged  to  operating  expenses.  The  liberal  amount  so  charged  each 
year  and  the  splendid  condition  In  which  the  plants  are  maintained  Is 
the  reason  why  no  fund  for  depreciation  has  been  set  up. — V.  87,  p.  161. 

United  States  Steel  Corporation. 

{Earnings  for  the  Quarter  and  Half-Year  ending  June  30  1908.) 

RESULTS  FOR  Q  CARTERS  ENDING  JUNE  30. 

1908.  1907. 

Net  earnings $20,265,756  $45,503,705 

Deduct — 

Sinking  funds  on  bonds  of  subsidiary  companies-.       $611,605  §595,670 

Depreciation  and  reserve  funds  (reg.  provision)..     3,300,161  6.127,560 

Interest  on  U.  S.  Steel  Corp.  bonds 5,972,498  5,662,385 

Sinking  funds  on  U.  S.  Steel  Corp.  bonds 1,339,465  1,274,578 


$11,223,729   $13,660,193 

Balance--.    $9,042,027    $31,843,512 

Dividend  on  preferred  stock  (1  54%) 6,304,919        6.304,919 

Dividend  on   common   stock    (J^%) 2,541,513        2,541,513 

Surplus  for  the  quarter ' 

On  account  of  expenditures  made  and  to  be  made 
for  additional  property,  new  plants,  construc- 
tion and  discharge  of  capital  obligations 

Special  Improvement  and  replacement  fund 


$195,595   $22,997,080 


§18,500,000 
1,000,000 


ORDERS 


Balance  of  surplus  for  quarter - 

UNFILLED 
Tons.  I 
'08---3,313,876|Mch.31  'Oe. 
■08--. 3.765. 3431Dec.  31  '05. 
07. --4,624,553  I  Sept. 30  '05. 
07- --6. 425,0081. Tune  30  '05 . 
-7,603,878  1Mch.,11  '05- 
.8,043,858  I  Dec.  31  '04. 
-8.489,718  Sept. 30  '04_ 
-7,936.8841  June  30  '04. 
-6,809, 589|Mch. 31  '04- 
EARNINGS  FROM   OPERATIONS  FOR 
JUNE  30. 
1908.  1907. 

January $5,052,743   §12,838,703 

February 5,709,428      12,145,815 

March 7,466,834      14,137,974 


June  30 
Mch .  3 1 
Dec.  31 
.Sept.  30 
June  30  ' 
Mch.  31 
Dec.  31  '06-. 
Sept. 30  '06, 
June  30  '06-- 
NET 


'07- 
'07. 


$195,595 

ON    HAND. 

Dec.  31  '03- 
Sept.  30  '03 
June  30  '03- 
Mch.31  '03- 
Dec.  31  '02- 
.Sept.30  '02- 
June  30  '02- 
Nov.    1  '01- 


T 

ons .  1 

.  / 

,018,7121 

-7 

,605 

.0861 

-0 

865 

:i77 

-4,829 

655 

.5 

597 

560 

4 

696 

203 

3 

027 

436 

3 

,192 

.277  1 

-4 

136.9611 

51^;,500,000 
$3,497,080 

Tons. 
.-3,215,123 

..3,278,742 

-4,666,578 

.-5,410,719 

-5,347,253 

,843,007 

'91,993 

,831,692 


-4, 
-4. 


H.ALF-YEAR  ENDING 


1906. 

,511,856,375 

10,958,275 

13,819.840 


1905. 
$6,810,847 
6,629,463 
9,585,586 


Total   quarter 

Aorll 

May 

June  -. 


.$18,229,005  §39,122,492  $36,034,490  $23,025,896 

...    $6,761,680  814,600,838  $12,581,902  $9,037,925 

6,021,279  16,056,832  14,041,601  10,602.187 

.._      7,482,797  14,846,035  13,501,530  10.665,004 

§30,305,112 

$53,331,016 

NE  30. 

1906. 

$ 

76,759,523 


Total    quarter .820,265.756    §45,503,705  $40,125,033 

Total  half-year $38,494,761    §84,626,197  §76.759,523 

INCOME  ACCOUNT  FOR   H.ALF-YEAR  ENDING  JU 

1908.  1907. 

$  $ 

Total  net  earnings  half-year 38,494,761  84,626,197 

Deduct — 

For  sinking  funds                                           2,941,959  3,410,203 

Depreciation  and  reserve  funds 5,071,388  0,993,474 

Special  Improvt.  and  replacemt.  fund.           2,000,000 

Interest .    .    _    --    11,973,485  11,348,000 

Additional  prop'ty,  contructlon,  &c.   ,       33,000.000 


Total  deductions .      19,986,832 

Balance 18,507,929 

Dividends  on  Stocks — 

Preferred,  3  1.^%                                          _  12.609,838 

Common,    i% 5,083,026 

Total  dividends 

Undivided  earnings  for  half-year.. 
— V.   87,    p.    229. 


59,751.677 
24,874,520 

12.609,838 
5.083.026 


3, 217, .578 

9,674,168 

5,500,000 

11,459,833 

23,500,000 

53, 3.-.  1, 579 
23,407,944 

12.609,838 
5,083,026 


17  692  864   17,692,864   17,692,864 
'815,065    7,181,656    5,715,08  0 


284 


THE  CHRONICLE 


[TOL.  LXXXYII. 


Calumet  &  Hecla  Mining  Company. 
{Report  for  Fiscal  Year  ending  April  30  1908.) 
President  Alexander  Agassiz,  Boston,  July  10   1908,  be- 
sides reciting  the  various  improvements  and  additions  made 
during  the  year,  says  in  substance: 

General  Results. — During  the  past  year  the  companv  produced  mineral 
equal  to  43,264  tons  refined  copper,  as  against  46,297  tons  last  year.     The 

?roduct  of  refined  copper  was  39,490  tons.     In  the  year  ending  April  30 
i)07  the  product  of  refined  copper  was  46.950  tons.     The  price  of  copper 
has  varied  from  26  cents  to  12  cents  per  pound.     It  is  now  about  13  cents. 

There  has  been  paid  during  the  past  year  one  dividend  of  S20,  oneci 
$15,  one  of  $10  and  one  of  S5. 

m  previous  reports,  the  attention  of  the  stockholders  has  been  called 
to  the  unsatisfactory  character  of  the  conglomerate  below  the  57th  level 
In  the  northern  part  of  the  mine.  In  1900  the  conglomerate  ^•lelded  about 
59.93  pounds  of  copper  to  the  ton.  Since  then  this  percentage  has  annually 
been  diminishing.  In  1902  It  had  fallen  to  52.44  lbs.  to  the  ton.  For  the 
past  fiscal  year  Its  yield  was  39.68  lbs.  To  maintain  our  product,  we  have 
stamped  an  additional  amount  of  conglomerate  rock  In  addition  to  the 
amygdaloid  rock  mined  from  the  Osceola  lode,  which  has  been  increased 
from  74,235  tons  In  1905  to  603,891  tons  in  1907-08.  The  amount  o 
conglomerate  stamped  has  graduallv  Increased  from  1,464,697  tons  in 
1900  to  1,894,176  tons  in  1907-08.  Thus,  In  1907-08  eating  into  the  availa- 
ble conglomerate  at  a  rate  far  In  excess  of  that  we  had  been  accustomed 
to  consider  the  normal  output,  plainly  shows  that  your  directors  did  not 
seek  too  soon  lor  an  additional  source  of  copper  supply  to  replace  that  ob- 
tained from  the  waning  conglomerate  lode.  We  anticipate  a  stil!  further 
reduction  In  the  percentage.  During  the  last  five  years  the  cost  per  ton 
of  rock  has  been  greatly  reduced,  partially  offsetting  the  decrease  in  the 
copper  contents  of  the  rock. 

During  the  fiscal'year  the  Osceola  lode  has  yielded  11,145,220  lbs.  of 
copper.  We  are  now  producing  from  it  at  the  rate  of  over  12,000,000  lbs 
a  year,  and  this  is  being  gradually  Increased  to  offset  as  much  as  possible 
the  decrease  in  production  from  the  conglomerate  lode. 

rh^buildlng  for  the  re-grinding  mill  has  been  erected, and  the  foundations 
the  Chilian  mills  built  and  twelve  of  the  forty-eight  mills  are  nearly 
readv  to  be  Installed.  This  section  of  the  mill  ought  to  be  in  operation  by 
the  fall. 

The  only  changes  made  the  past  year  at  the  Buffalo  smelting  works  have 
been  the  enlargement  of  our  machine  shop  and  the  Installation  there  of  a 
power  crane  for  handling  heavy  moulds,  and  the  practical  completion  of  the 
new  electrolytic  tank  house  with  a  capacity  of  20.000,000  pounds  of  refined 
copper  per  annum.  We  hope  to  have  tanks  for  half  that  capacit.v  ready 
for  operation  by  October. 

Options. — Under  the  terms  of  our  option  we  have  acquired  50,100  shares 
of  the  stock  of  the  Gratiot  Mining  Co. 

We  have  abandoned  our  option  on  the  Point  aux  Mines,  Canada,  but  are 
continuing  the  examination  of  the  Mamainse  lands.  Our  exploration  work 
on  the  Sibley  lands  near  the  "Nonesuch"  has  thus  far  not  been  satisfactory. 
We  are  exploring  the  lands  to  the  east  of  the  "Nonesuch"  with  fair  results. " 

Osceola  Consolidated  Copper  Co. — The  evidence  for  a  final  hearing  of  the 
suits  against  this  company,  as  a  shareholder  in  the  Osceola  Company,  has 
been  taken  and  printed.  Arguments  were  heard  by  the  Court  on  this  evi- 
dence in  May.  We  hope  for  a  speedy  decision.  The  issues  in  these  suits 
remain  unchanged,  but  the  amendment  by  the  Michigan  Legislature  of 
the  law  which  limited  land  holdings  of  mining  companies,  has  made  that 
question  unimportant.  The  continuance  of  the  injunction  forbidding  the 
Osceola  Company  to  hold  its  annual  meeting  except  to  adjourn  the  same 
until  the  final  decision  of  the  suit  of  the  President  of  that  company  against 
It  and  this  company  has  prevented  the  Osceola  shareholders  from  choosing 
their  officers  (although  a  majority  of  the  shares  are  held  by  persons  not 
parties  to  these  suits),  and  the  management  has  remained  unchanged. 
The  annual  report  of  the  Osceola  directors  lor  the  year  shows  a  profit  of 
$722,755,  from  which  a  dividend  of  $673,050  was  paid  for  the  first  six 
months,  leaving  a  surplus  of  $49,705.  No  dividend  was  paid  for  the  last 
Six  months  of  the  year  (see  V.  86,  p.  484). 

SHARES   OWNED   IN   OTHER  COMPANIES. 

f^  .  Number |  Number 

Owned.     Issued.  |  Owned.      Issued 

AUouez  M'g  Co 42,978   100,000  lOsceola  Consol.   M'g 

Centennial      Consol.  I     Co 22,671 

Mining  Co 46,080     90,000  ISuperlor  Cop.  Co.. 

FrontenacCop.  Co..  20,000  20,000  I  Dana  Copper  Co... 
Gratiot  Mining  Co.-  50,100  100,000  |St.  Louis  Copper  Co 
La  Salle  Copper  Co-160,050  302,977  ILaurlum  M'gCo... 
Manitou  Mining  Co.    18,000     20,000  iSeneca  Mining  Co. . 

[For  details  of  the  operations  of  these  companies,  reference  should  be 
made  to  the  reports  of  these  companies  appended  to  the  pamphlet. — Ed.] 
OPERATIONS.   DIVIDENDS.    &c. 

1907-08.  1906-07.  1905-06 

78,980,466      93,898,963    101,031,799 


96,150 
50,100  100,000 
35,450      40,000 


36,400 
1,900 
i91 


40,000 
40,000 
20,000 


Refined  cop.  prod'd,  lbs. 

Price  copper,  cts.  per  lb.  12@26 

Tot.  divs.  (per  $25sh.)-  $50 

Amounting  to $5,000,000 


18M@26M     15J^@19 

$75         S50 
$7,500,000   $5,000,000 


1904-05. 
85,644,401 

l2i«!roi5;i 

$4.) 
$4,500,000 


ASSETS  AND  LIABILITIES  OF  APRIL  30. 


1908. 

S 
182,071 
15,000 


Assets — 

Cash  at  mine  office 

Cash  at  N.  Y.  office 

Cash     and      copper     at 

Boston  office 4 ,488,352 

Bills  receivable  at  Bos 
ton  and  mine 

Development  and  equip- 
ment fund 

Insurance  fund 

Employees'  aid  fund 

Total  assets 6,295.720 

Liabilities — 
Drafts  &  bills  payable.. 
Mach'y.  contracts.  &C-. 
Keweenaw  Ass'n  notes. 
Employees'  aid  fund 


1907. 

s 

197,667 
15,000 


1906, 

s 

120,257 
15,000 


1905. 

$ 
133,047 
15,000 


6,264,523    7,817,994    6,496,133 


650,018    1,281.769    1.140,122 


554 
959.725 


1.337,738 

25b',o6o 

7,017 


45,145 

949,841 

3,499 

8,757,444 

1,228,502 


1,827,544 

990,859 

4,906 


590,212 


927,034 
10,991 


11.916,681    8,172.417 


500,000 


Total  liabilities 1,594.755        1.728,502 

Balance  of  assets 4,700,965        7,028,942 

The  capital  stock  is  $2.500,000.— V.  87,  p.  228. 


408,862 
878,000 


1.286,862 
10.629,819 


425,228 
603,000 


1,028,228 
7,144.189 


American  Glue  Company,  Boston. 

(Report  for  Fiscal   Year  ending  May  31   1908.) 
The  annual  results  compare  as  follows: 


1907-08. 
Net $203,025 

Depreciation $<0,000 

Dividends,  8%  on  preferred 104,116 

Dividends  on  common (6)48,000 


Surplus  for  year $20,909 

evlous  surplus 759,452 


1906-07. 

$281,912 

$S0,000 

104.154 

(5)40,000 

$57,758 
701,694 


1905-06. 

$231,157 

$50,000 

104,072 

(4)32,000 

$45,085 
196,608 


Previous  surplus 

Total  surplus  end  of  year $780,361'"    $759,452         $241,694 

Dividends  on  common  stock  Include  2";,  semi-annually  and  In  1907-08 
1%  extra  paid  on  Nov.  1  1907  and  May  1  1908;  In  1906-07  1%  extra  was 
paid,  viz.,  on  May  1  1907.     Compare  V.  85,  p.  282. 

BALANCE  SHEET  AS  OF  MAY  31. 
1908.  1907. 


Assets —  S  $ 

Cash  &  acc'ts  rec'ble  830.916  834,734 
Mdse.  manufactured 

and  In  process 1,301,244  1.087,193 

Real  estate,  machin- 
ery and  fixtures..  520,596  448,212 

Stocks  owned 789,615  710,294 

Pat.  r'ts  &  good-wUl  700,000  700,000 


Liabilities — ■ 
Preferred  .stock.. 


1908.  1907. 

s  s 

1,304,300  1,304,300 


Common  stock 800,000  800,000 

Debits ...1,257,713  910.682 

Profit  and  less  sur- 
plus   780.361  759,452 


Total... 4.142,374   3.780,435        Total 4.142.374  3,780,43 


A  Boston  paper  on  July  18  said: 

The  American  Glue  Co.  Is  operating  its  plants  at  the  present  time  at  80% 
of  normal  capacity.  This  represents  an  improvement  of  25  "i  from  the  low 
point  of  the  depression  in  December  and  January,  when  plants  were 
running  at  but  55%  of  capacity. — V.  87.  p.  168. 

American   Caramel   Co. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 


INCOME  ACCOUNT  FOR  CALENDAR  YEAR. 


1905. 


1904. 


1903. 


1907.  1906. 

Sales    $l,006,7o8  ._• 

Netgaln 213,876  $188,960  $223,988    $203,471    $165,043 

Dcduct- 


Interest  on  bonds $20,125 

Miscellaneous 3,741 

8 "i  on  preferred  stock 80,000 

Dlv.  on  common  stock 80,000 

Kate  of  dividend (8%) 


$21,625  $23,125  :r$26,705  J:S27.897 

1.679  6,413            1,586            1,592 

80.000  80,000        80,000        80,000 

80.000        45,000     

(8%)  (4}'^%)      


Net  surplus $30,010 

X  Includes  premium  on  bonds. 

BALANCE   SHE. 
1907.  1905.* 

Plant.  £ranchlses,&e.2,376,944  2,347.612 


Prepaid  Insur.,  &c__  3,165 

Finished   .stock 45,042 

Acc'ts   receivable _._  101,335 

Materials.    &c 13S.401 

Stocks  and  bonds 54,148 

Furn..  fixtures,  &c 

Cash    28,064 

Lane.  &  Penn.  cream- 
ery equipment.  &c  22,488 


3,998 

66,923 

125,804 

1/73,648 

10,783 

93,538 

24,012 


$5,656      $69,450 

$95,179 

$55,552 

:t  dec.  31. 

Llabilllles— 

Common  stock 

Preferred  .stock 

Bond  account 

Accounts  payable-. 

Accrued  Interest 

Profit  and  loss 

1907. 
S 
.1,000,000 
.1,000,000 
.     325,000 
.       73,062 
1,025 
.    369.900 

1905.* 

$ 

1,000,000 

1,000.000 

x375,000 

24,589 

1,875 

344.914 

Total 2.770.187  2,746,378       Total 2,770,187  2,746,378 


t/  Present  market  value  over 


*  Not  1906. 

.T  After  deducting  $100,000  In  treasury. 
$87,000. 

Dividend  Record. 
1898    1899    1900    1901    1902   1903    1904   1905   1906   1907 
0  4  4  34;.^0  04!^8  8 

4888888888 


Common  (%)  _. 
Preferred  (%)  _. 
— V.  86,p.  858. 


California  Wine  Association. 

(Balance  Sheet  Dec.  31.) 


1907. 

1900. 

Assets — 

$ 

$ 

Invent,  of  wines.  &e 

2,704,067 

2,146.289 

Bills  &  accts.  receiv 

911,029 

601,864 

Adjusted  Ins.  claims 

283,810 

328.123 

Stock  In  other  cos. _ 

4,675,518 

4,102,233 

Plant,  mach'y.  &c. 

1,157.477 

688,190 

Taxes  and  insurance 

accounts 

-       27,5(50 

29,705 

Insurance  fund 

.       41,008 

Cash  In  banks 

3,114 

97,595 

Total 

.9,804,844 

7,993,999 

1907. 
LlabUmcs—  S 

Capital  stock 4,754,200 

Bonds  issued .1 ,605 ,000 

Surplus 1,000,000 

Reserve 535,115 

Bills  payable 1.477,406 

Grape  &  wine  accts.    452,196 

Bond  interest 23.404 

Sundry  accounts 57,524 


1906. 

S 

4,354,200 

1,485,000 

820,000 

328,123 

703,500 

144,081 

23,404 

135,691 


Total 9,804.844  7.993,999 


No  dividend  was  paid  on  the  $4,754,200  capital  stock  in  July  1908. 
87,  p.  99. 

Springfield  (Mass.)  Breweries  Co. 
(Balance  Sheet  Dec.  31  1907.) 


See  V. 


1907. 


Assets —  $ 
Good-will,     trade- 
marks, secrets, &e. 1,575, 576 

Real  estate  &  bidgs.  674,591 

Machinery  &  plant-.  263.065 

Casks,  vats,   &c 40,226 

Ale  and  beer  kegs--.  89,882 

Horses,  wagons,  &C-  44,646 

Bottling  plants 32,939 

Hampton  Trust  Co.. 

trustee    101,667 

Treasury    bonds 33,000 

Treasury  stock 200,000 

Spec'l  bond  reserve..  100,000 

Inventory  at  cost 171,704 

Notes  receivable 227,764 

Loans, sec. itunsec'd  39.412 

Cash  &  acc'ts  rec'ble  384.420 

Miscellaneous *6S,587 


1906. 
$ 

1,580,576 

688.236 

290,429 

43,548 

104,082 

51,285 

36,380 

101,667 

28,000 

200.000 

120,000 

147,570 

193,168 

34,412 

367,023 

69,165 


Liabilities — 
Capital  stock  issued. 2 

1st  mtge.  bonds 

1st  M.  bds.  to  retire 
bds.  of  old  CO.  (see 

contra) 

Notes  payable 

Accounts    payable.. 

Sundry  creditors 

Dividend  creditors.. 
Bond  Int.  accrued.. 

Deprec'  n  reserve 

Reserved  for  debts.. 
Profit  and  loss 


1907. 

1906. 

S 

S 

500,000 

2,500,000 

905.000 

930,000 

100,000 

120,000 

124,400 

186.300 

39,106 

32,091 

35,033 

31.199 

92,000 

69,000 

16,100 

16,200 

130,000 

114.533 

100,000 

52,590 

5.240 

4.229 

Total 4.047.481  4.056,142        Total 4,047,481  4.056,142 


*  Includes  saloon  property  and  fixtures  $30,321:  refrigerator  cars  $3,071;  real 
e.state  other  than  Brewery  property.  $33,487,  and  Hampden  spur  track  $1,708. 
— V.  82.  p.  104. 

Union  Stock  Yards  Co.  of  South  Omaha. 

(Report  for  Fiscal  Year  ending  Nov.  30  1907.) 

RESULTSFOR  YEARS  ENDING  NOV.  30. 
•^  1907.  1906. 

Total  earnings $809,783         $816,582 

Total  expenses 319,281  312.145 


Net  earnings $490,502 

Dividends  (6%) 449.808 

Balance,    surplus $40,694 

Surplus  brought  forward 213,392 


$504,437 

449,754 

$54,683 
158.909 


Inc.  or  Dec- 
Dec.  $6,799 
Inc.        7.136 

Dec.  $13,935 
Inc.  54 


Dec.  $13,989 
Inc.   $54,483 


Total  surplus $254,086  $213,592  Dec.  $40,494 

BALANCE  SHEET  NOV.   30   1907. 
Assets — 1'"'^''^        -^  $  I     Liabilities —  $ 

Real  estate  and  plant 7,826,560  ICapital    stock 7.496.100 

Int.  and  insur.,  unearned..         9,746  ISurplus 254,086 

.Supplies 57.736|Bills    payable 225,000 

Accounts    receivable 70,518  | 

Cash  on  hand 10,6261 

I 


Total    7,975,186  1 

-V.    86,    p.    233. 


Total    7.975.186 


GBMSRAL   INVMSTMRNT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Baltimore  Chesapeake  &  Atlantic  Ry. — Action  by  Minority 
Shareholders — Deposit  of  Preferred  Stock. — Baltimore  share- 
holders who  believe  that  the  company  (which  is  controlled 
by  the  Pennsylvania  RR.  Co.)  should  deal  more  liberally 
with  the  holders  of  its  preferred  stock  have,  under  date  of 
June  22,  prepared  a  pooling  agreement  for  the  preferred 
shares.     Under   this   agreement   the   Colonial   Trust   Co.   of 


Baltimore    acts    as    depositary     and 


Dwight 


D.    Mallory, 


Aug.  I  1908!. 
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Adolpli  E.  Godoffro}^  and  Marshall  Winchester  as  trustees. 
A  circular  containing  the  contentions  of  the  minority  in- 
terests may  he  t)btained  from  Marshall  Winchester  &  Co., 
Continental  Building,  Baltimore. 

The  trustees  arc  empowered  by  the  aKrcemcnt  to  sell  the  shares  of  pre- 
ferred stock  deposited  (but  not  less  than  all) .  provided  "such  right  of  sale 
shall  not  be  exercised  by  said  trustees  at  a  price  less  than  the  par  value  o. 
said  stock  and  all  dividends  accrued  and  unpaid  thereon  at  the  time  or'  sale, 
without  the  concurrence,  lii  vvrltln?  or  In  meetlni;  assembled,  of  the  hold- 
ers of  7.")";,  In  amount  of  the  shares  so  deposited  hereunder."  In  no  event 
shall  any  preferred  stockholder  be  required  to  pay  a  sum  greater  than  $2  50 
for  each  share  of  stock  so  deposltedonaecount  of  theexpenscsof  the  trustees, 
unless,  as  a  result  of  neKotlatlon  or  lltlsallon.  the  validity,  status  and 
rlijhts  of  the  preferred  stock  shall  be  ascertained  and  established  In  a  man- 
ner satisfactory  to  said  trustees,  and  to  the  advantage  of  said  depositing 
preferred  stockholders,  then  said  shares  of  stock  shall  be  subject  to  a  further 
llabllltN  ,  not  exceeding  In  anv  event,  however,  the  additional  sum  of  .$5 
per  share,  making  the  sum  of  $7  50  per  share  In  all,  tor  the  expenses  and 
oblliratlons  Incurred  by  the  trustees.  This  agreement  shall  continue  In 
force  until  Jul,\-  1  litoy  unless  sooner  terminated  by  the  sale  of  the  stock  so 
deposited  or  bv  unanimous  agreement  of  all  of  the  trustees.  In  case,  how 
ever,  on  July  'l  li)0!)  there  shall  be  penjlii!^  lltl'j;atlon.  Involving  the  rights 
of  said  preferred  stock,  then  the  time  for  the  termination  of  this  agreement 
mav  be  continued  In  force  for  a  reasonable  time  after  the  tinal  determination 
of  such  litigation. — V.   84,   p.    1302. 

Baltimore  &  Ohio  RR. — Earnings. — For  11  months  end- 
ing May  31: 

11  Mos. —        Gross.  Met.  Other    inc.       Charncs.         Bal..  sur. 

1907-08 $G8.172,5.'?0   $17,908,516   $4,119,110  $12,436,104    $9.5'.)1,432 

1906-07 75,047,837      24,915,586       

From  the  balance  as  above,  $234,554  was  deducted  for  permanent  im- 
provernents.  ')ivldends  on  the  preferred  stock  call  for  $2,200,000  for  the 
11  months.  The  semi-annual  dividend  of  3%  on  the  common  stock  p.iid 
March  1  1908  called  for  $4,565,275.  Deducting  these  items  would  leave  a 
surplus  for  the  11  months  of  about  $2,591,603.  A  further  semi-annual 
dividend  of  3%  has  been  declared  on  the  common  stock,  payable  Sept.  1. — 
V.    87.    p.    224,    96. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Dividend  on  Common 

Stock  Reduced. — The  dir.ctors  yi'stcrday  declared  the  usual 

dividend   on    the    $6,000,000    preferred    shares   and   also   a 

dividend  of  2%   on   the   $10,500,000   common   .stock,   both 

payable  Aug.  15  to  holders  of  record  Aug.  7,  contrasting  as 

follows: 

Previous  Annual  Dividend  Record. 

•97.  '98.  '99.  '00.  '01.  '02.  '03. '04  to '06.  '07.         1908. 

PrefeiTed,   %...!       2       2       6       6  6       6       6  yearly.  6  Feb.,    3 

Common,  % -.4  4       5H   6  yearly.   514  Feb.,    2H 

—V.  86,  p.  1158. 

Calumat  &  South  Chicago  Ry. — Bonis  Offered. — The  First 

National  Bank  of  Chicago,  bond  depart.nunt,  is  offering  at 

par  and  interest  $500,000  first  mortgage  5%  bonds  dated 

Aug.  1  1908  and  due  Feb.  1  1928,  but  subject  to  call  at  105. 

Interest  payable  Feb.  1  and  Aug.  1  at  Chicago.     First  Trust 

&  Savings  Bank,  Chicago,  trustee.     A  circular  says: 

Financial    Statement. 

Capital  stock $5,000,000 

Cjnsolidatiid  bonds  (Issue  made  to  take  up  bonds  of  constituent 

companies. — Ed.) 5,000,000 

First  mortgage  bonds  (Issued  only  for  Improvements  and  additions, 

limit  of  issue  indeterminate. —  Ed.)     500,000 

Abstract  of  Letter  from  President  Ira  M .  Cobe  to  First  Trust  &  Savings  Bank 

Chicago. 

The  $500,000  bonds  sold  you  are  secured  by  an  absolute  first  Hen  on  all  the 
property  now  owned  or  hereafter  acquired.  This  company  owns  and  op- 
erates 1 14  miles  of  street  railroad  south  of  63d  .St.  and  within  the  city  limits. 
It  was  formed  by  a  consolidation  of  the  Calumet  Elec.  Street  RR.  Co.  and 
the  South  Chicago  City  RR.  Co.  The  consolidated  company  has  an  ordinance 
from  the  City  Council  of  (Chicago  on  the  same  general  lines  as  the  Chicago 
City  Ry.  C3o.,  which  ordinance  has  placed  a  purchase  price  on  the  property 
of  $5,000,000,  which  amount  will  be  increased  bv  the  improvements  made. 

It  is  estimated  that  $2,500,000  or  $3,000,000  will  suffice  to  complete  the 
mprovements.  and  the  purchase  price  to  the  city  will  be  Increased  by  a  like 
amount.  This  issue  of  bonds  is  limited  to  the  amount  of  new  work  done. 
The  earnings  of  the  compan.v  will  be  largely  Increased,  first,  from  the  bene- 
fits of  consolidation;  second,  by  increased  efficiency  of  operation.  The 
combined  net  earnings  of  the  two  companies  for  the  year  1907  were  ap- 
proximately $300,000,  or  twelve  times  the  Interest  on  the  $500,000  bonds 
now  outstanding. 

This  company  has  entered  into  an  operating  agreement  with  the  Chicago 
City  Ry.  Co.  whereby  the  last-named  company  will  operate  the  property, 
and  win  use  its  organization  in  the  operation  and  rehabilitation  of  the  road. 
thus  assuring  the  Investor  that  improvements  on  the  property  will  be  put 
in  at  the  lowest  possible  cost,  as  well  as  enabling  the  territory  served  to  have 
a  unified  operation  of  cars  with  the  centre  of  the  city.  Compare  V.  87,  p.  224. 

Central  of  Georgia  Ry.— Change  of  Address. — On  Aug.  1 
1908  the  offices  of  the  President  and  Secretary  will  be  re- 
moved from  Macon,  Ga.,  to  934  Candler  Bldg.,  Atlanta,  Ga. 
—V.  86,  p.  067. 

Central  Pacific  Ry. — Last  of  Notes  to  Government  Paid. — 
On  July  28  the  company  paid  the  last  of  the  notes  made  by  it 
to  the  Government.  This  note,  amounting  to  $2,939,601, 
was  not  due  until  Feb.  1  1909.     Compare  VT 87,  p.  225. 

Bonds  Sold. — Kuhn,  Loeb  &  Co.,  Speyer  &  Co.  and  the 
National  City  Bank  announce  that  the  $18,000,000  bonds  of- 
fered bythem  last  week  have  all  been  sold.   See  V.  87,  p.  225. 

Chicago  Cincinnati  &  Louisville  RR. — Stock  at  Auction. — 
At  auction  in  this  city  on  July  29,  2,625  shares  of  the  com- 
pany's .stock  were  sold  at  $150  for  the  lot.— V.  86,  p.  1343. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $125,000  ad- 
ditional 6%  consols  due  1930.  making  the  total  now  listed 
$17,338,000. 

Earnings. — For  11  months  ending  May  31  1907: 

Gro:s  Met  Misc.     Int. .Rents.      Divid'ds        Balanc. 

11.1/0,5.         Earns,      (after  taxes)        Inc.  &c.        S'4%  s.  an.        Surp." 

1908_.$]1,933.419    $3,415,129    $87,829    $1,593,728     $1 ,043 ,455  ;$.S65.775 

1907_.   11.882,716 (not  reported) 1,043,455  j 

The  dividends  here  Include:  Preferred,  $398,988;  common,  $649,617. 
The  semi-annual  dividends  of  ?>]'2%   each  on  common  and  preferred 
stocks  paid  Feb.  20  liios  are   deducted  from  net   surplus  at  close  of  liscal 
year  ended  June  30  1908. — V.  86,  p.   1529. 

Cincinnati  IndianapoUs  &  Western  Ry. — Extension  of  Time 
by  Read  Committee. — The  bondholders'  committee  of  the 
Cincinnati  Indianapolis  &  Western  Railway  Co.  and  of  the 
Indiana  Decatur  &  Western  Railway  Co.,  Wm.  A.  Read, 
Chairman,  announces  that  a  very  large  number  of  each  of  the 
series  of  bonds  of  both  companies  having  been  deposited 
under  the  protective  agreement,  the  committee  has  consented 


Dividend  Record. 

)4. 

•95.   '96.   '97.   '98.   '99. 

'00. 

'01.   ■02-'06. 

•07. 

'08, 

2 

4         4         3         4      4K> 

5 

5J4  6  y'ly. 

8 

7 

to  extend  until  Aug.  14  the  time  for  the  deposit  of  bonds 
with  the  Bankers'  Trust  Co.,  7  Wall  St.— V.  87,  p.  37. 

Coal  &  Iron  Ry. — Payment  of  Coupon. — The  first  m ortgage 
coupons  due  Aug.  1  will  hv.  paid  as  usual  at  maturity  at  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore. — V.  71,  p. 1166. 

Cornwall  &  Lebanon  RR. — Dividend  Reduced. — The  com- 
pany will  to-day  pay  a  semi-annual  dividend  of  3%  on  its 
$800 ,000  capital  stock ,  This  reduces  the  annual  distribution 
to  7%,  as  against  ^%  paid  from  Feb.  1907  to  Feb.  1908. 

DIV.—  1    To  1893. 

P.  Ct.--i4-4j^    y'ly. 

— V.    84,    p.    270. 

Erie  RR. — -Purchase  of  August  Coupons  from  Pennsyl- 
vania CoUalPral  4%  50- Fear  Gold  Bonds. — The  company, 
referring  to  its  letter  of  June  11  1908  (V.  86,  p.  1466)  to  the 
holders  of  the  first  consolidated  mortgage  bonds  gives  notice 
that  in  continuation  of  the  plan  therein  announced,  the 
coupons  falling  due  Aug.  1  1908  will  be  purchased  at  par  for 
cash  by  J.  P.  Morgan  &  Co.  upon  presentation  on  or  before 
July   3"l    1908.— V.   S7,    p.   220. 

Georgia  Railroad  &  Banking  Co. — Refunding  Bonds  Offered. 
— Joseph  Walker  &  Sons,  20  Broad  St.,  New  York,  and  John 
W.  Dickey,  Augusta,  Ga.,  offer  jointly,  by adverti-sement  on 
another  page,  at  93  3^  and  intere.st,  yielding  the  investor 
4.35%,  the  unsold  portion  of  the  $1,000,000  40-year  4% 
debenture  bonds  datL-d  Jan.  1  1907  and  due  Jan.  1  1947, 
which  were  fully  described  in  last  week's  "Chronicle."  See 
p.  226. 

Denver  &  Rio  Grande  RR. — Consolidated  Company  in 
Possession. — In  accordance  with  the  advertisement  on  another 
page,  the  stock  books  of  the  above  company  were  opened 
for  transfers  of  stock  July  28  1908  and  remained  open  until 
the  clo.se  of  business  yesterday,  when  said  company  ceased 
to  exist,  being  merged  in  The  Denver  &  Rio  Grande  Railroad 
Co.,  a  consolidated  corporation  of  the  States  of  Colorado  and 
Utah.  Hereafter  the  outstanding  shares  of  stock  of  the 
former  The  Denver  &  Rio  Grande  Railroad  Co.  are  entitled 
to  all  of  the  rights  and  privileges  with  respect  to  the  property 
of  the  new  consolidated  company.  Beginning  to-day  cer- 
tificates of  stock  in  the  old  Denver  &  Rio  Grande  will  be 
tran.sferable  into  certificates  of  stock  in  the  consolidated 
company,  preferred  stock  into  preferred  stock  and  common 
stock  into  common  stock,  at  the  rate  of  share  for  share  of 
the  same  par  value. — V.  87,  p.  226. 

Detroit  Toledo  &  Ironton  Ry. — Notice  to  Bondholders. — 
The  committee,  Jo.seph  Ramsey  Jr.,  Chairman,  representing 
5%  collateral  trust  notes,  announce  by  adverti-sement  on 
another  page  that  the  time  for  depositing  the  same  has  been 
extended  to  and  including  Aug.  10,  after  which  date  the 
notes  will  be  accepted  only  upon  such  penalties  as  the  com- 
mittee may  provide. 

The  New  i'ork  Trust  Co.,  depositary  of  the  above-named  committee, 
certilies  that  it  holds  on  deposit  a  mai'oritv  of  the  notes,  to  the  face  value 
of  $2,935,000  out  of  $.),500.000.— V.   87,   p.   226. 

Interborough     Rapid    Transi.t     Co.,     New     York. — Van 

Cortlandt  Park  E.vtension  to  Be  Opened  To-Day. — -The  section 
of  the  company's  subway  system  from  230th  Street  and 
Broadway  to  Van  Cortlandt  Park  at  242d  Street  was  to 
bo  placed  in  operation  this  morning  at  1  o'clock. — -V.  87, 
p.  97. 

Jackson  (Mich.)  Consolidated  Traction  Co. — Bonds — "Con- 
solidation."— See  Michigan  United  Ry.  under  "Annual  Re- 
ports "  also  in  statement  below. — V.  84,  p.  1182. 

Manhattan  (Elevated)  Ry.,  New  York. — Offering  of  Tax- 
Exempt  First  Mortgage  Bonds. — Redmond  &  Co.,  Moffat  & 
White  and  N.  W.  Harris  &  Co.,  all  of  New  York,  areoffering 
at  961/2  a-nd  interest,  by  advertisement  on  another  page, 
$4,500,000  Manhattan  Railway  Co.  consolidated  (now  first) 
mortgage  4%  gold  bonds,  dated  Feb.  26  1890,  and  due 
April  1  1990.  These  bonds  are  exempt  from  taxation  by 
New  York  State,  its  cities,  and  other  local  subdivisions. 
Only  bonds  numbered  from  28,183  to  39,000  inclusive  and 
40,001  to  40,894  inclusive  out  of  the  entire  issue  are  exempt 
from  tax,  and,  being  so  endorsed,  they  are  listed  on  the 
New  York  Stock  Exchange  as  "  Manhattan  Railway  Co . 
tax-exempt  bonds."  The  letter  from  Vice-President  Alfred 
Skitt,  under  date  of  June  15  1908,  was  cited  in  our  issue  of 
June  27  (see  pages  1589,  1590),  giving  full  particulars  regard- 
ing these  bonds  and  the  status  of  the  company  issuing  them. 
— V.  87,  p.  37. 

Michigan  United  Railways. — See  "Annual  Reports." 

Exchange  of  Bonds. — The  "first  and  refunding  mortgage" 
bonds,  of  which  $1,000,000  of  the  present  issue  of  $2,900,000 
were  recently  offered  in  London  (see  V.  87,  p.  167),  are 
subject  to  outstanding  prior  issues  of  bonds  aggregating 
.'«;2,750,000.  The  trust  deed  provides  for  the  reservation  of 
sufficient  "first  and  refunding"  bonds  for  the  exchange  of 
these  ovitstanding  bonds  at  par,  and  the  holders  of  $350,000 
of  the  bonds,  being  those  issued  by  the  Lansing  &  Jackson 
Co.,  it  is  announced,  have  already  agreed  to  exchange  their 
bonds  at  par;  .$800,000  of  the  "first  and  refunding"  bonds 
are  also  reserved  by  the  trust  deed  to  be  exchanged  for  the 
$800,000  of  bonds  of  the  Jackson  Consolidatc>d  Traction  Co., 
which,  it  appears,  has  recently  been  "consolidated"  with  the 
Michigan  United  Rys.  (compare  page'.  54  of  "Electric  Rail- 
way Section";  the  "first  mortgage  bonds"  of  the  Michigan 
United  Railways  there  mentioned  form  part  of  the  "first 
and  refunding""^  issue  secured  by  the  mortgage  dated  May  1 
1906.  ) 
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Directors. — The  company's  directors  are: 

President.  MjTon  \V.  Mills.  President  of  Mills  Transport  Co.  and  director 
Oi  the  ConimerchU  Bank.  Port  Huron;  Chairm;in,  Gcorsc  G.  Moore.  Presi- 
dent of  the  Vermont  Power  Co.;  Thcron  W.  Atuood,  President  oc  State 
Savinars  Bank;  Albert  Dwi^ht  Bennett,  director  o!  Trust  Company  of 
America;  James  Russell  Elliott,  President  of  Milh  Elliott  Manutactunn  j  Co. 
— V.   87,  p.    167. 

Mohawk  Valley  Co. — Reduction  of  Capital  Stock. — This 
holding  company  for  the  Vandcrbilt  ek>ctric  lines  in  New  York 
State  filed  a  certificate  at  Albany  on  July  25  reducing  its 
capital  stock  from  §20,000,000  "to  §7,500,000.  The  cer- 
tificate states  that  the  company's  liabilities  are  $7,104,657 
and  that  the  amount  involved  in  the  reduction  is  to  be  dis- 
tributed among  the  shareholders.  This  reduction  was  co- 
incident with  an  increase  in  the  capital  stock  of  the  Rochester 
&  Eastern  Rapid  Ry.  from  $1,500,000  to  $15,290,200  and 
it  means  that  the  last-named  company,  previously  a  sub- 
sidiary^ merely  of  the  Mohawk  Valley  Co.,  has  taken  over 
from  the  parent  company  the  capital  stock  both  of  the 
Utica  &  Mohawk  Valley  Ry.  and  the  Oneida  Ry.  and  a 
majority  of  the  stock  of  the  Syracuse  Rapid  Tran.sit  Co., but 
not,  as  has  been  reported,  the  interest  in  the  Rochester 
trolley  roads.  The  Rochester  &  Eastern  Rapid  Ry.  Co.  is 
controlled  by  the  New  York  Central  &  Hudson  River  RR. 
Co.,  but  its  stock  is  owned  by  a  syndicate;  no  mortgage  has 
been  made  and  no  bonds  Issued  as  yet.     See  V.  86,  p.  1410. 

Mt.  Vernon  (0.)  Railway  &  Light  Co. — Receiver's  Sale. — 

Pursuant  to  an  order  of  the  Court  of  Common  Pleas  of  Knox 

County.  Ohio,  receiver  F.  V.  Owen  will  offer  at  pubhc  auction 

at  Mt.  Vernon,  Ohio,  on  Sept.  12  1908  the  entire  property 

of  the  company,  including,  he  says: 

A  street  railway  operating  over  streets  of  tlie  city  to  a  beautiful  park  of 
49  acres  two  miles  from  the  city,  rollin':c  stock  and  equipment,  a  2,>-year 
franchise,  power  house  and  city  and  commercial  lighting;'  plant.  Terms  of 
S-Ue.  one-third  cash,  balance  in  one  and  two  years. 

National  Railways  of  Mexico. — President. — E.  N.  Brown, 
President  of  the  National  RR.  of  Mexico,  has  been  elected 
also  President  of  the  National  Railways  of  Mexico. 

Bonds  Oversubscrihed.— The  $30,000,000  4%  guaranteed^ 
general  mortgage  bonds  recently  purchased  by  a  syndicate 
of  French  bankers  from  Kuhn,  Loeb  &  Co.,  Speyer  &  Co., 
Laden  burg,  Thahiiann  &  Co.,  and  offered  in  Paris,  it  is 
announced,  have  been  heavily  oversubscribed. — 'V.  87,  p. 
227. 

New  York  City  Interborough  Ry. — No  New  Name. — Ju.s- 

tice  Erlanger  in  the  Supreme  Court  on  July  24  denied  the 

application  of  the  company  to  change  its  name  to  the  Bronx 

Crosstown  Ry.     The  decision  is  cited  as  follows: 

It  is  shown  that  the  use  of  the  word  "Bronx"  in  the  proposed  new  name 
Is  open  to  the  very  objection  suggested  bv  tlie  petitioners,  as  there  is  now  a 
railroad  company  known  as  the  Bronx  Traction  Co.,  which  is  a  subsidiar.v 
corporation  of  the  Union  Railway  Co.,  now  In  the  hands  of  a  receiver,  and 
that  the  word  "Crosstown"  in  the  proposed  new  name  is  misleading,  as 
several  of  the  petitioners'  lines  run  north  and  south  and  not  east  and  west. 
Compare  V.  87.  p.  38. 

Philadelphia  Rapid  Transit  Ry. — Subway  to  Be  Placed  in 
Operation  Monday. — Trains  were  run  in  the  subway  from 
the  Schuylkill  River  entrance  to  the  Second  St.  station 
July  28.  Regular  service  in  the  completed  tunnel  will  be 
inaugurated  next  Monday. — V.  87,  p.  97. 

Piedmont  &  Cumberland  Ry. — Payment  of  Coupons. — The 
first  mortgage  coupons  due  Aug.  1  will  be  paid  at  maturity 
at  the  Mercantile  Trust  Co.,  New  York  City.— V.  7-3,  p.  785. 

Pittsburgh  &  Castle  Shannon  "KB..— New  Bonds  Offered. — 
The  bond  department  of  The  Safe  Deposit  &  Trust  Co.  of 
Pittsburgh  is  offering  at  par  and  interest  $100,000  first 
mortgage  5%  bonds, dated  -Aug.  1  1908,  denomination  $1,000, 
principal  due  in  annual  installments  of  $10,000  each  on 
Aug.  1  from  1909  to  1923,  both  inclusive,  omitting  1910, 
1913,  1916,  1919  and  1922.  Principal  and  .semi-annual  in- 
terest (Feb.  and  Aug.  1)  pa3^able  at  the  office  of  the  trust 
company.     A  circular  says: 

These  bonds  are  secured  by  a  first  mortgage  on  7  miles  of  railroad  property 
and  the  inclined  planes  of  the  Pittsburgh  &  Castle  Shannon  RR.  cj.  ox- 
tending  from  Carson  St..  South  Side,  Pittsburgh,  to  Castle  Shannon,  Pa. 
In  addition  It  Is  a  lirst  mortgage  on  approximately  385  acres  of  coal 
property  located  at  Oak  Station  on  this  railroad,  being  within  1  >-2  miles 
of  the  city  of  Pittsburgh.  The  total  tonnage  of  this  mine  for  the  year  1907 
was  100,000  tons.  The  mortgage  provides  for  a  sinking  fund  of  10  cents 
per  ton  on  all  coal  min:'d.  ivith  a  minimum  amount  of  510,000  per  annum. 
The-  mortgage  also  provides  that  all  or  any  part  of  these  bonds  may  be 
called  by  advertisement  and  drawing  at  105  and  Interest  upon  sixty  days' 
notice. 

The  railroad  property  is  leased  by  the  Pittsburgh  Railways  Co.  for  a 
period  of  99  years  at  815,000  per  annum.  The  company  Is  controlled  by 
the  Pittsburgh  Coal  Co..  which  owns  about  90%  of  the  capital  stock. — 
V.  81,  p.  778. 

Rochester  &  Eastern  Rapid  Ry. — Stock  Increase. — This 
com  pan}',  heretofore  a  subsidiary  of  the  Mohawk  Valley  Co. 
(.see  pages  77  and  94  of  "Electric  Railway  Section"),  filed 
at  Albany  on  July  25  a  certificate  of  increase  of  capital  stock 
from  $1,500,000  to  $15,290,200.  See  Mohawk  Valley  Co. 
above,— V.  81,  p,  508. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Extension  of 
Syndicate. — The  syndicate  which  underwrote  the  first  mort- 
gage 5%  bonds,  it  is  said,  has  been  extended  for  a  year 
until  Aug.  1  1909.     Compare  V.  81,  p.  265;  V.  85,  p.  1578. 

Schuylkill  Ry.,  Girardville,  Pa. — Report. — For  fiscal  years: 

Year  end.  Gross 

■June  30 —  Receipts. 

1907-08 S206,480 

1900-07 202.252 

The  .Schuylkill  Rallwav  Co.  acquired  the  property  of  the  Schuylkill  Trac- 
tion Co.  on  April  18  1905.  It  has  spent  for  betterments,  Improvements 
and  organization  expenses  $215,269. — V.  82,  p.  1157. 

Southern  Indiana  Ry. — August  Interest  Payment  Deferred. 
The  following  statement  was  issued  last  night: 


Opcr.  e.r:p.. 

Net 

Interest 

Balance. 

ta.res,  dc-c. 

earninus. 

chiirsies. 

surplus. 

5104,300 

8102,180 

$68,500 

533,680 

106,075 

96,177 

68,379 

27,798 

To  the  Holders  of  first  mortgage  gold  bonds  of  the  Southern  Indiana  Ry .  Co.; 

Owing  to  the  general  depression  in  railroad  business  during  the  past  six 
montlis,  which  has  been  especially  sev'ere  on  coal-carrying  roads,  the  South- 
ern Indiana  Ry.  Co.  is  compelled  to  defer  payment  of  the  interest  due  Aug.  1 
1908  on  its  first  mortgage  bonds.  The  earninas  of  the  road  during  the  first 
six  months  of  its  fiscal  year  were  such  as  to  Justify  the  expectation  that  It 
v/oald  bo  able  to  meet  the  interest  and  other  fixed  charges  due  at  this  time 
out  of  the  earnings  of  the  last  six  months  of  the  fiscal  year,  and  accordingly 
the  surplus  earnings  of  the  first  six  months  were  expended  In  betterments 
and  for  other  corporate  purposes.  It  is  expected  that  arrangements  will 
be  made  at  an  early  date  for  the  payment  of  the  interest  in  question,  and  in 
default  of  such  an  arrangement  the  earnings  of  the  company,  with  the 
amount  now  available,  will,  we  feel  sure,  be  sufficient  even  under  present 
conditions  to  pay  the  coupons  due  AuT-  1  within  ninety  days.  (Signed) 
J.   \V.   Walsh.   .Assisf-int  Treasurer. — V.   87,   p.  39. 

Toronto  Railway. — Sale  of  Guaranteed  Debenture  Stock. — 
See  Toronto  Power  Co.  under  "Industrials"  below. — V.  86, 
p. 1410. 

Twenty-eighth  &  Twenty-ninth  Sts.  Crosstown  RR., 
New  York. — Bondholders'  Committee. — A  committee  con- 
sisting of 

John  \V.  Hiimer,  Caalrmari,  925  Chestnut  St,,  Philadelphia;  W.  C. 
Heppenheimer.  Horace  A.  Doan,  A.  Merrltt  Taylo-  and  Charl-^s  E.  Loxley. 
with  Parker,  Hatcn  &  Saeehan  and  Ellis  Ames  ijalKird  as  C^M  isel, 

urge  the  holders  of  the  $1,500,000  first  mortgage  5%  bonds 
(guaranteed  both  as  to  principal  and  interest  by  the  Metro- 
politan Street  Ry.  Co.)  to  deposit  their  bonds  with  the  Cen- 
tral Tru.st  Co.  of  New  York.     A  circular  says: 

On  June  29  1908  Judge  Lacorabe  handed  down  an  order  permitting  the 
receivers  of  th  Metropolitan  Street  Ry.  to  abandon  the  operation  of  the 
28th  &  29th  Streets  Crosstown  RR.  The  Central  Trust  Co.,  trustee  of  the 
mortgage  securing  the  first  mortgage  5%  bonds,  due  October  1996.  received 
a  lettjr  datsd  .June  17  1908  from  the  directors  of  the  28th  &  29th  Streets 
road,  stating  that  in  case  the  Court  should  order  that  the  receivers  cease  the 
operation  Oi  this  road,  the  directors  would  not  be  ia  a  position  to  provide 
the  necessary  mo  leys  for  the  operation  or  to  pay  tlic  interest  upon  the  bonds. 
The  abandonment  of  operation  jeopardizes  the  franchise,  which,  we  are 
advised,  is  perpetual.  Perpetual  franchises  can  no  longer  be  granted  by 
the  city. 

Prompt  action  is  necessary,  as  the  receivers  of  the  Metropolitan  Street 
Ry.  Co.  have  given  notice  that  they  have  elected  to  cancel  the  agreement 
entered  into  Sept.  29  1S96.  pursuant  to  which  the  Metropolitan  Street  Ry. 
Co.  has  been  operating  the  road,  and  state  that  their  continued  temporary 
operation  is  merely  an  accarnmodation  to  the  owners,  who  are  required 
forthwith  to  take  possession  of  the  property  and  the  operation  thereof. 

Under  the  bondiolders'  agreement  on  file  at  the  Central  Trust  Co..  54 
Wall  .St..  iVev  Y9;-;c.  the  committee  has  no  power  to  incur  expenses  of  more 
than  3%  of  fie  nar  value  of  the  bond?  without  the  express  written  consent 
of  the  holders  of  two-thirds  of  depos.ted  bands,  and  that  assent  of  a  like 
number  of  holders  Is  required  for  the  adoption  of  any  plan  of  operation  or 
reorgmiz  ition.  The  committee  urges  he  importance  of  every  bondholder 
depo^itin?  his  bonds  with  the  Central  Truest  Co.  at  the  earliest  possible  mo- 
ment.— V.   87.    p.    39. 

Union  Traction  Co.  of  Indiana. — Called  Bonds. — Two 
Citizens'  Street  Ry .  of  Muncie  first  mortgage  bonds  for  $1 ,000 
and  three  for  $500  will  be  paid  off  at  105  and  interest  on 
pre.sentation  at  Guarantee  Trust  &  Safe  Deposit  Co.,  Phila- 
delphia, interest  ceasing  Sept.  1. — V.  87,  p.  227. 

Wabash-Pittsburgh  Terminal  Ry. — The  first  mortgage 
bondholders'  committee,  J.  M.  Wallace,  Chairman,  having 
elected  as  additional  members  D.  Crawford  Clark  and  Charles 
C.  Jackson,  gives  notice  that  it  has  extended  the  time  for 
the  deposit  of  bonds  until  Aug.  25,  after  which  date  no 
bonds  will  be  received  except  on  such  terms  as  the  com- 
mittee may  impo.se. — V.  87,  p.  168. 

Wabash  RR. — Wheeling  &  Lake  Erie  Notes. — See  Wheeling 
&  Lake  Erie  RR.— V.  87,  p.  40. 

Western  Maryland  RR. — Payment  of  Coupons. — See  Pied- 
mont &  Cumberland  Ry.;  also  Coal  &  Iron  Ry.  above. 
— V.  87,  p.   40. 

Western  Pacific  Ry. — Syndicate. — An  exchange  says: 

Advices  received  here  from  Paris  quote  a  member  of  a  firm  that  partici- 
pated in  the  underwriting  as  saying  that  the  $50,000,000  Western  Pacific 
bond  syndicate  was  dissolved  on  ,July  1,  efforts  to  extend  It  having  been  of 
no  avail.  So  far  as  the  French  house  knows,  this  may  be  true.  As  a  mat- 
ter of  fact,  participants  in  the  underwriting  representing  about  two-thirds 
of  the  bonds  assented  to  an  extension  of  the  agreement.  The  non-assenting 
third  is  presumablv  seeking  a  market.  At  all  events.  Western  Pacific 
bonds  have  been  offering  in  Wall  Street  since  July  1.  Several  transactions 
have  been  unofficially  reported  around  80. — V.  87.  p.  40. 

Wheeling  &  Lake  Erie  RR. — Maturing  Notes  Purchased. — 

As  per  adA'erfcisement  in  another  column,  Kuhn,  Loeb  &  Co. 

and  Blair  &  Co.  will,  at  the  request  and  for  the  account  of 

the  Wabash  RR.  Co.,   purcha.se  the  Wheeling  &  Lake  Erie 

3-year  5%  notes  maturing  .\ug.  1  at  par  and  accrued  intere.st 

on  presentation  at  the  office  of  Blair  &  Co.,  24  Broad  Street. 

The  notes,  of  which  .Ss, 000, 000  were  issued,  it  is  und;rst03d.  will  be 
kept  alive  in  tie  hmi?  of  the  synrticais  and  continue  as  a  lien  upon  the 
$12,000,000  Wheelin!:  &  Lake  Erie  general  4s  origin  illy  lodred  as  collateral 
for  the  notes.  At  the  ^ame  time  the  obligation  of  the  Wabash  RR.  as 
guarantor  of  the  notes.  1;  is  said,  \v\l\  be  discharged. 

This  arrangement  with  the  bankers  for  the  purchase  of  the 
notes  is  the  result  of  negotiations  which  have  been  going 
on  all  the  week  between  Mr.  E.  H.  Harriman  and  Mr.  George 
J.  Gould,  and  the  current  gossip  is  that  Mr.  Harriman  will 
hereafter  be  found  to  have  an  important  interest  in  the 
Eastern  Gould  lines. —V.   87,   p.   168. 

Wisconsin  Central  Ry. — Syndicate  E.xtended. — The  syndi- 
cate which  acquired  control  of  the  company  in  October  1906 
(V.  83,  p.  819),  which  was  to  expire  on  Aug.  21,  it  is  reported, 
has  been  extended  for  one  year,  the  managers  being  T.  L. 
Chadbourne  Jr.,  George  H.  Fernald  and  William  H.  Brad- 
ford.—V.  86,  p.  1591. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
Aberdeen  (S.  D.)  Light  &  Power  Qo.— Bonds  Offered. — 
Phelps  &  Co..  110-112  Quincy  St.,  Chicago,  are  offering  at 
95  and  interest,  netting  the  inve.stor  6  1-3%,  $80,000  first 
mortgage  6%  serial  bonds  dated  April  1  1908  and  due  in 
annual  installments  on  April  1,  viz..  1909  to  1913,  $3,000 
yearly;  1914  to  1917,  $5,000  yearly,  and  1918,  $45,000. 
Denominations  $500  and  $1,000.     A  circular  sa3^s: 

Investment  to  date  (including  duolication  of  plant  being  installed)  , 
5160,000.  Franchise  exclusive  for  25  years  from  October  1907.  Engineer 
C.  H.  Chalmer's  report  shows  that  the  plant  can  easily  earn  over  $40,000 — 
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over  olirlit  thiu'-i  tin-  liitorcst  on  the  boiuls.  The  pl.iiU  Is  modern  and  tlu 
only  cU-cliU-  lUlit  pi mt  in  tlic  city.  It  Is  ji  two-unit  plant  with  Munzcl 
gns-prodiiccr  enijhu's  capiblo  of  handllnu:  300  k.  \v.  ^reneiators.  The  cll> 
Is  now  wfll  covered  with  pjles,  wires  and  tr;i!isformers.  Aberdeen  Is  ; 
clt>'  of  ll'.dOO  p<rs,)ns. 

American  Light  &  Traction  Co.,  New  York. — Earnings. — 
The  results  for  the  six  months  ending  June  30  were: 

.Sir        l-:nnis.  from     Otiier  A'c(  fr^firr^d  Cununon  Hal'incc. 

Mos.       Sub.  Cos.      linoinc.        I'rofits        Dicidcnd.         Uiridrnd.  Surph:.-i. 

1»08  -$1,102,821  $114,606  $l,lit,i.427  $427,080  (.1 '4  "i)  $222,411  $.')43  .i);i( 
1907..  1.02.S,8f>6  115,81)1)  1.120,765  427,086  (2  ^/4  ";,)  185,1)1 1)  307,760 
1906-.  1)33.113  1)4,420  1,023,335  425,1)82  (2  ^  "bl  131  ,884  445,601) 
Xotf. — I'ro.n  the  surplus  for  the  six  months  tliere  was  deducted  S34u.50^ 
In  1908.  as  against  the  same  amount  In  11)07.  for  "reconstruction  reservi 
fund,"  leavlntr  a  surplus  of  S2O3,430,  contrastlnur  with  $167,200  for  thi 
eorrespondlu'^  period  of  the  prevlou.s  yeir.  The  ijuarterly  dividend  on  thv 
common  stocl;  payable  Aug.  1  11)08  Is  \H%.  contrasting  with  1  }4  %  for  thv 
four  precedlni;  quarters.      Se>'  V.  8/".  p.  1)8. 

American  Match  Mfg.  Co.,  Essex  County,  N.  J. — Suit 
Brought  to  Foreclose  Property. — The  Washington  Trust  Co, 
of  New  York,  as  mortgage  trustee,  has  begun  foreclosure  of 
the  mortgage  .securing  the  $300,000  6%  bonds  dated  Jan.  1 
1903,  on  which  it  is  said  only  one  payment  of  interest  has 
been  made. —V.  71,  p.  1008, 

American  Telephone  &  Telegraph  Co. — Bonds  Made  Legal 
Investments  in  Miissacliusetts  for  Savings  Banks. — The  amend- 
ments to  the  Savings  Bank  Law  passed  at  the  recent  session 
of  the  Massachusetts  Legislature  (V.  80,  p.  1543),  permitting 
the  bonds  of  telephone  companies  to  be  invested  in  by  those 
institutions  under  certain  conditions,  are  given  at  length  in 
our  "State  and  City"  Department  under  "Massachusetts,"  on 
another  page;  see  also  editorial  remarks. — V.  87,  p.  228; 
V.  86,  p.  1469,  1411. 

Atlas  Limiber  &  Shingle  Co.  of  Seattle,  Wash. — Bonds 
Offered. — The  Royal  Trust  Co,,  Chicago,  is  offering  for  sale 
at  par  and  interest  the  unsold  portion  of  a  present  issue  of 
$150,000  first  mortgage  6%  gold  bonds,  dated  July  1  1908, 
payable  in  series  every  six  months,  as  follows:  Jan.  1  1910, 
$10,000;  July  1910,  $10,000;  thereafter  $8,000  semi-annually 
until  July  1  1918,  when  the  final  $10,000  is  due;  also  redeem- 
able prior  to  maturity  at  103  and  interest.  Denomination 
$1,000  c*.  Interest  payable  semi-annually  at  office  of  the 
Royal  Trust  Co.     A  circular  says  in  substance: 

Tnis  company  has  been  operating  under  the  present  management  f.r 
more  than  15  years  past,  the  entire  stock  being  owned  by  A.  B.  Graham. 
President,  and  Charles  li.  Patten.  Vice-President  and  .Secretar.v.  It  has 
a  large  trade,  not  only  In  the  United  Stales,  but  also  In  China  and  ,lapan. 
Originally  incorporated  for  S160.000,  its  present  capitalization.  Its  ac- 
cumulated earnings,  with  the  exception  of  $200,000  paid  in  dividends, 
have  been  left  In  the  business,  and  the  total  assets  are  now  about  $1 ,500,000. 
The  company  has  never  had  a  mort:iage  until  this  mortgage  \,as  placed, 
and  It  enjoys  the  highest  credit. 

The  net  earnings  for  the  past  six  years,  not  Including  profits  on  timber 
purchased  or  Increased  values,  have  averaged  $57,812  per  year;  while  the 
net  earnings  for  the  year  1907  were  $95,071). 

This  mortgage  is  a  first  lien  upon  about  3.500  acres  owned  in  fee  simple, 
and  the  standing  timber  on  about  4,500  acres  held  under  favorable  con- 
tracts. The  li'ids  are  located  In  Snohomlsli  and  Skagit  counties.  Wash.. 
only  40  miles  nortti  of  Seattle,  and  are  heavily  timbered  with  Douglas  ti.- 
and  red  cedar,  all  within  2  a  miles  of  a  transcontinental  railroad,  .lames 
D.  Lacey  &  Co.  o£  Chicago  estimate  the  total  standing  timber  to  be  310,- 
600,000  feet,  log  scale.  The  mortTage  is  also  a  first  lien  on  the  saw  and 
planing  mills  (capacltv  73.000  feet  of  lum>  er  and  225.000  shingles  per  day) 
oca  ted  at  McMurray,  Skagit  County;  dry  kilns,  machine  shop,  water  works. 
electric-light  plant,  dwelling  houses,  office,  store  and  other  buildings,  all 
modern  and  tributary  to  tue  timber,  and  fully  equipped  with  a  modem 
automatic  sprinkler  system. 

The  mortgage  requires  the  deposit  with  the  trustee  every  six  months  of 
$2  per  1,000  feet,  log  scale,  for  all  timber  logged  or  removed  during  the 
previous  six  months.  This  sinking  fund  will  operate  to  retire  all  of  the 
bonds  when  due.  Should  the  deposit  exceed  an  amount  sufficient  to  retire 
the  bonds  as  they  become  due,  either  the  trustee  mu.'^t  purchase  or  call  for 
redemption  at  103  and  interest  unmatured  bonds,  or  the  company  thill 
rel-nvest  such  surplus  to  the  extent  of  not  more  than  $2  per  1.000  feet  tf 
stumpage  in  additional  accessible  timber  lands,  to  be  included  under  this 
mortgage. 

The  object  of  the  present  issue  Is  to  take  up  the  floating  debt  and  to  en- 
able the  company  to  buy  additional  timber  lands.  The  mortgage  provides 
that  an  additional  $100,000  bonds  may  be  Issued  for  the  purchase  of  further 
timber  lands,  but  to  an  amount  not  exceeding  $2  for  every  1.000  feet  of 
red  cedar  or  Douglas  fir  timber  thereon. certified  to  by  .James  D.  Lacey  &  Co. 

Battle  Creek  Power  Co. — Bonds,  &c. — See  Northern  Cali- 
fornia Power  Co.  under  "Annual  Reports"  on  a  preceding 
page.     V.  85,  p.  848. 

Berlin  Mills  Co.  (Paper),  Portland,  Me. — Acquisition. — 
The  company  confirmed  the  statement  that  it  had  purchased 
the  interest  of  Mr.  Burgess  in  the  Burgess  Sulphite  Fibre  Co., 
The  "Boston  News  Bureau"  some  time  ago  published  the 
following,  which  we  understand  is  substantially  correct: 

The  Berlin  Mills  Co.  has  acquired  control  of  the  Burgess  Sulphite 
Fibre  Co..  located  at  Berlin,  N.  H.,  thereby  considerably  strengthening 
ts  own  position  as  cne  of  the  largest  manufacturers  of  newsprint  outside 
the  International  Paper  Co.  The  Berlin  Mills  Co.  had  previously  owned 
half  of  the  $1,000,000  stock  of  the  fibre  company  and  the  acquisition  o 
the  remainder  gives  It  full  control. 

The  Berlin  Mills  has  in  operation  at  Berlin,  N.  H.,  two  large  paper  mills 
at  present  outputting  about  250  tons  of  newsprint  per  day  and  running 
24  hours  per  day.      The  company  has  profited  by  the  advance  in  the  pries 
of  newsprint  during  the  last  18  months,  and  the  year  ended  Nov.  30  late 
Is  understood  to  have  been  one  of  the  most  prosperous  in  its  history, 

_The  Berlin  Mills  Co.,  which  is  a  close  corporation,  owns  upwards  of 
350,000  acres  of  finely  located  timberlands  in  Maine  and  New  H.impshire. 
Within  the  last  year  It  has  bought  ^•ery  extensive  "permits"  In  Canada 
along  the  cour.se  of  the  .St.  Maui  Ice  River,  in  this  respect  following  the 
example  of  Its  larger  competitor,  the  International  Paper  Co. 

The  Boston  Interest  In  the  Berlin  Mills  arises  through  the  bonds,  of  which 
$3,300,000  were  sold  to  Boston  and  New  England  investors.  The  bonds 
mature  $130,000  yearly  and  are  being  paid  off  out  of  earnings.  Since  the 
Issuance  of  the  bonds  in  1903,  $600,000  have  been  paid  off  in  this  manner 
and  the  $30,000  annual  saving  in  interest  is  sufficient  to  pay  the  6%  divi- 
oenrt  on  the  $500,000  preferred  stock.  No  dividends  are 'beinar  paid  on 
the  commnn  stock,  of  wiiich  $2,000,000  is  outstanding,  all  held  by  four 
persons.  The  surplus  earnings  for  the  common  are  being  turned  bacli  into 
he  property  for  the  acquisition  of  timberlands  and  extensions  such  as 
Oas  just  been  consummated  bv  the  purchase  of  the  Burgess  Sulphide  Fibre 
Co.     Compare  V.   80     p.   1364 

Black  Hills  Traction  Co. — Water  Power  Bonds  Offered. — 
Howard,  Simmons  &  Co.,  First  National  Bank  Building, 
Chicago,  own  and  offer  the  present  i.ssue  of  $100,000  first 
mortgage  6%  water  power  bonds  issued  by  the  Black  Hills 
Traction  Co.  of  Spearfish,  S.  D.,  serving  Deadwood  and 
Lead  and  vicinity.  These  bonds  are  dated  July  1  1908. 
denominations  $1,000  and  $500  (c*).     Semi-annual  interest 


payable  at  the  Central  Trust  Co.  of  Illinois,  Chicago,  trustee. 
Principal  due  as  follows:  $7,500  Jan.  1  1911;  $7,500  July  1 
1911;  $8,000  Jan.  1  1912;  $8,000  July  1  1912;  $8,000  Jaii.  1 
1913;  $8,000  July  1  1913;  $9,000  Jan.  1  1914;  $9,000  July  1 
1914;  $9,000  Jan.  1  1915;  $9,000  July  1  1915;  $10,000  Jan. 
1  1916;  $7,000  July  1   1917.     A  circular  says: 

Capitalization. 
Capital  stock— Authorized.  $400,000;  In  treasury,  $105,000;  Issued, 

lully  paid  at  par $295 ,0C0 

Bonds — Authorized,   $500,000;  reserved  for  future  developments 

under  conservative  restrictions,  $400,000:  present  Issue,  for  the 

))urchase  of  property  and  the  construction  of  a  second  power 

plant  to  develop  not  less  than  500  h.  p 100,000 

Operating  Statement — Plant  No.  1 — On  Basis  of  Present  Contracts. 

Gross  annual  Income $75,876  j  Interest  on  bonds $6,000 

Net   earnings 53,821  [Surplus  earnings 47,821 

This  does  not  Include  estimated  earnings  from  the  sale  of  500  h.  p.  power 
to  be  added. 

Actual  cash  Investment  In  plant  No.  1.  $301, 554;  additional  property  ac- 
quired through  this  bond  issue,  $100,000;  total,  $401,554. 

Organized  under  the  laws  of  South  Dakota  to  supply  power  to  Important 
mines  and  industries  in  the  Black  Hills  and  furnish  light  In  various  cities 
and  towns.  The  property  is  owned  locally,  rfenry  Keets  is  President; 
L.  W,  Valentine,  Vice-President,  and  J.  F.  Summers,  Treasurer. 

The  water  for  this  development  is  derived  from  Crow  and  Red  Water 
creeks,  which  do  not  freeze  in  the  coldest  weather.  Further  water  rights 
permit  future  development  of  1,500  to  2,000  h.  p.  Power  plant  No.  1, 
completed  early  In  1907,  Includes  a  canal  5.3  miles  and  1,700  feet  of  timber 
flume,  and  has  a  net  head  of  118  feet.  The  station  is  fireproof,  containing 
two  1,000  h.  p.  Pelton  wheels,  each  connected  to  500  K.  W.  Westlnghous-- 
generators;  32  miles  of  transmission  line  conducts  the  power  to  consumers 
In  the  surrounding  countr.v.  The  territory  served  requires  not  less  than 
15,000  h.  p.  continuously  for  Its  mines  and  Industries,  practlcall.v  all,  ex- 
cept this  company's  power,  being  developed  by  steam  at  high  cost.  The 
HoraestakeJMlningCo.and  other  Important  mines  are  customers  of  the  power 
company,  which  also  does  a  lighting  business  In  the  City  of  Deadwood. 

The  $100,000  bonds  now  offered  provide  for  a  new  500  K.  W.  Installation 
and  the  remaining  $400,000  may  only  be  withdrawn  for  future  extensions, 
&c.,  as  follows:  $150,000  to  provide  for  not  less  than  500  K.  W.  when  re- 
quired; $250,000  to  provide  for  not  less  than  1,000  K.  W.  when  required, 
bonds  to  be  taken  down  only  for  75 ",j  of  the  cost  of  the  development. 

Bristol  &  Warren  Water- Works  Co. — Mortgage. — This 
company,  incorporated  in  1883,  to  supply  water  to  the 
town  of  Bristol,  Warren  and  Barrington,  R.  I,,  has  filed  a 
mortgage  with  tlu;  Industrial  Trust  Co.  of  Providence,  as 
trustee,  to  secure  an  issue  of  $250,000  first  mortgage  5s. 

The  bonds  are  dated  July  1  1908,  due  .July  1  1828.  but  subect  to  call 
on  .July  1  1918  or  on  any  interest  day  thereafter  at  103.  Denomination 
$1,000.  Interest  payable  ,Jan.  1  and  .July  1  at  office  of  trustee.  The  mort- 
gage covers  the  entire  property  of  the  company,  including  franchises.  The 
capital  stock  Is  $250,000,  in  $100  shares.  The  officers  are:  President, 
Samuel  P.  Colt;  Treasurer,  Charles  H.  Manchester,  and  B.  B.  Martin,  Secy. 

Canadian  Improvement  Co. — Sale  of  Collateral. —The 
blocks  of  stock  and  bonds  of  the  Lake  Superior  Corporation 
held  by  six  banks  and  two  trust  companies  of  Philadelphia 
as  collateral  for  loans  to  this  company  aggregating  $1,611,- 
000  were  sold  at  auction  in  that  city  on  July  29,  and  were 
bid  in  at  the  prices  named  below,  each  institution  buying 
the  collateral  held  by  it: 
Lake  Superior  Corporation  43,002  shares  of  $100  each  (in  all 

$4,300,200  out  of  .-i  total  Issue  of  $40,000.000) .$6  per  share 

$2,123,000  1st  mtge.  5%  bonds 60% 

$243,000  Income  5%  bonds 25% 

Notes. —  rae  notes  matured  on  .Tune  1  and  no  arrangement  was  made  for 
their  payment  or  extension.  The  notes  we  e  held  bv  Fidelity  Trust  Co., 
$430,000;  First  National  Bank,  S27ii,o00:  Fourth  Street  National  Bank, 
$225,000;  Merchants'  National  !!ank.  $210  000:  Bank  of  North  .\merica, 
$180,000;  Franklin  National  Bank,  $90,000:  Girard  National  Bank.  $  )0.000; 
Real  Estite  Trust  Co..  $90,000  The  Commercial  Trust  Co.  of  Philadel- 
phia, which  holds  $268,078  of  the  Canadian  Improvement  Co.  notes,  did 
not  participate  in  the  sale.  Canadian  and  New  York  banks,  it  is  said,  also 
hold  notes  of  the  Improvement  Company  amounting  to  about  $1 ,000.000. 

The  sale  is  of  interest  in  view  of  the  litigation  between  the 
Philadelphia  banking  interests  and  the  Canadian  Improve- 
ment interests,  headed  by  Francis  H.  Clergue  and  Charles 
E.  Orvis  of  New  York,  over  the  control  of  the  Lake  Superior 
Corporation.  (See  V.  85,  p.  1465,  1521;  V.  86,  p.  671.)— 
V.  85,  p.  1464. 

Cherokee  Gas  &  Oil  Co. — Decrease  in  Capital  Stock. — This 
Arkansas  Corporation,  it  is  understood,  filed  on  June  4  a 
certificate  decreasing  its  capital  stock  from  $3,000,000  to 
$740,000. 

The  company — chartered  to  own,  it  was  said,  about  100  wells  and 
several  thousand  acres  of  land  In  the  Cherokee  Nation — filed  a  certificate 
In  April  1005  Increasing  Its  capital  stock  from  $600,000  to  $3,000,000,  the 
officers  then  being:  President,  L,  A.  Kelsey;  Vice-Presdent  and  General 
Manager,  W .  D.  Todd:  Secretary.  A.  A.  Knox:  Treasurer,  M.  F.  Collier. 

Citizens'  Gas  &  Fuel  Co.,  Terre  Haute,  Ind. — Increase  in 
Stock. — This  company  has  filed  a  certificate  of  iucrea.se  in 
capital  stock  from  $300,000  to  $600,000  through  the  crea- 
tion of  $300,000  of  preferred  stock.  The  new  stock  has  not 
yet  been  is,sued.  There  are  some  $475,000  5%  bonds  out- 
standing (authorized  issue  $500,000),  dated  Oct.  1  1902 
and  due  Oct.  1  1922;  New  York  Trust  Co.,  trustee.  Rich- 
ard S.  Storrs,  New  York,  is  President.     See  V.  73,  p.  1315. 

Cleveland  &  Sandusky  Brewing  Co. — Mortgage. — The  com- 
pany has  filed  its  new  $350,000  mortgage  with  the  Citizens' 
Savings  &  Trust  Co.  of  Cleveland  as  trustee.  A  press  dis- 
patch says: 

There  arc  172  separate  and  distinct  parcels  of  land  covered  by  the  mort- 
gage, 124  of  which  are  located  in  Cleveland,  the  remainder  being  scattered 
throughout  the  principal  towns  and  cities  In  Northwestern  Ohio,  Parcel 
161  is  situated  in  Marvsville,  being  the  brewing  company's  cold  storage 
plant. — v.  SO.  p.    1588. 

Cleveland  Union  Stock  Yards.— iVo  Extra  Dividend. — This 
companv  on  July  1  paid  the  usual  quarterly  dividend  of  2% 
on  the  $750,000  capital  stock,  but  omitted  the  extra  divi- 
dend.—V.  86.  p.  111. 

Colonial  Steel  Co.,  Pittsburgh,  l?a.— Increase  of  Capital 
Stock.— The  shareholders  will  vote  Sept.  28  on  increasing 
the  capital  stock  from  $1,250,000  to  $2,000,000. 

The  Increase  of  $750,000  will  be  preferred  stock  entitled  t<)  an  annual 
cumulative  dividend  of  7%  and  preferred  as  to  assets.  &c.  The  board  ot 
directors  is  to  be  increased  from  live  to  seven. — V,  72,  p.  11.58. 
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Galen  L.  Stjiie,  with  A.  R.  Xichol  as  Secietaiy,  15  Xass.iu  St.,  Xe^v  York 
City,  and  John  Quin  and  Solomon  Hanford  as  Counsel. 

(Depositaries,  Equitable  Trust  Co.  ot  Xew  Voiiv  and  Old  Colony  Trust 
Co..    Boston.      Banlceis.    Hayden,    Stone    &   Co,) 

to  the  holders  of  4:%  collateral  trust  gold  bonds   aggregating 

S59,985,G00,  over  90%   of    which    is     now  deposited  with 

the   committee: 

Report  ot"  Committee. 

Briefly,  the  properties  o;  ilie  Consolid  itcd  Steamslilp  Lines  consist  of 
,suust.i:Ui.illy  t!ie  entire  share  capital  of  the  £ollovvin?-aained  steamship 
corporaiioiis,  which  was  pledged  to  secure  the  4%  collateral  trust  bonds: 
Clyde  Steamship  Co,,  Mallorv  Steamship  Co,.  Xew  York  &  Cuba  Mall 
Steamship  Co.,  Xew  York  &  Porto  Rico  Steamship  Co,,  Eastern  Steamship 
Co.  and  .\Ietropolltan  Steamship  Co, 

In  Ja-uary  last  the  Eastern  and  Metropolitan  Steamship  companies 
were,  o  vaig  to  their  inability  to  meet  maturing  obligations,  placed  in  the 
hands  oi  receivers.  The  Consolidated  Steamship  Lines  had  endorsed 
oracilcallv  all  the  outstanding  Eastern  and  Metropolitan  notes.  (See 
"Eastern  S.  S.  Co.,  V.  86,  p.  2RS,  339,  1103;  V,  81,  p,  751;  V,  80,  p,  2222, 
Also,  s.-e  .VietropoUtan  S.  S.  Co.,  V.  86,  p,  1470,  1046,  797,  605,  340,  288; 
V,  85,  p,   1465;  V.  82,  p.  9a0.) 

O.vinr  to  the  lar^e  floating  debt  of  the  Eastern  and  Metropolitan  com- 
panies, fie  plan  herewith  submitted  does  not  expressly  contemplate  pro- 
vision fo,-  the  flnancial  requirements  of  those  two  companies,  but  leaves 
;that  opt;  oaal  with  t.ie  committee  or  the  new  company.  The  plan  provides 
for  the  a:  luisltion  and  the  transfer  to  the  trustee,  under  the  new  mortgage, 
only  o'.  t.ie  stocks  of  the  Clyde,  MUlory,  Xew  York  <&  Cuba  Mall  and  Xew 
York  cSc  Porto  Rico  companies,  known  as  "tne  four  Smuhern  companies." 
.the  com  nittee  reserving  to  itself  the  right  either  to  pledge  the  stocks  ot 
-.the  Eastern  and  Metropolitan  companies  as  further  security  to  the  new 
bond  issue  or  other  .vise  deal  with  said  stocks  as  the  committee  may  deem 
.advisable. 

In  preparing  the  plan,  the  committee  has  given  careful  consideration 
■to  the  earning  pover  of  the  various  subsidiary  companies,  their  require- 
ments for  maintenance.  Improvements,  working  capital  and  sinking  funds, 
and  the  estimated  annual  income  o'.  the  new  company.  In  addition  to  the 
;substintial  tirst  mjrtgaTe  obligations  of  said  four  Southern  companies, 
namely,  the  Clyde.  .Mai'ory.  Xew  York  &  Cuba  Mall  and  Xew  York  & 
Porto  Rico  companies,  embraced  in  the  reorganization  plan,  they  have  a 
floating  debt  aggregating  $2,400,000  and  upwards,  for  which  provision 
must  be  made,  (As  to  the  capitalization,  earnings,  &c.,  of  the  several 
companies,  see  V,  86.  p.  283,  284:  V.  85.  p.  286.) 

Plan  of  Reorganization  Dated  June  30  1908. 

A  new  company  will  be  incorporated  under  the  laws  of  Maine  (or  some 
other  State)  to  be  called  "Atlantic    Gulf  &  West  Indies  Steamship  Lines," 
■or  other  suitable  name,  and  will  authorize: 

.(1")  $2,400,000  6%  Serial  Collateral  Trust  Notes  for  Urgent  Financial  Re- 
quirements of  Four  Southern  Companies. 
In  order  to  meet  the  urgent  hnancial  requirements  of  the  four  Southern 
companies,  the  co.Timittee  will  offer  for  sale  (together  with  $7,200,000  new 
common  stock)  $2,400,000  6%  collateral  trust  notes  of  the  new  company, 
ot  w^hich  approximately  $850,000  sh:Ul  be  made  payable  o.i  or  before  .Jan,  1 
1909,  $850,000  on  or  before  Jan,  1  1910  and  $700,000  on  or  before  Jan,  1 
191 1,  The  right  to  purchase  these  notes  at  par  and  Interest  will  be  offered 
ratably  to  depositing  bondholders.  Said  notes  will  be  secrued  by  a  like 
amount  of  notes  ot  correspoading  due  dates  made  by  the  four  Southern 
companies  respectively,  for  the  amounts  that  each  ot  said  companies  miiy 
severally  require  and  receiv'e  from  the  new  company.  The  Southern  com- 
panies' notes  will  In  turn  be  secured  by  the  pledge  ot  first  mortgage  bonds 
of  those  companies  under  existing  mortgages,  taken  at  not  to  exceed  90% 
of  their  face  value,  witu  a  provision  that  the  respective  subsidiary  com- 
panies saall  apply  for  lirst  sinking  fund  purposes  the  bonds  so  pledged, 
until  all  of  Slid  notes  are  fullr  paid:  provided,  however,  that  if  it  should 
be  found  Imoractieable  fully  to  secure  all  ot  such  Southern  companies'  notes 
iby  sjch  lirst  mortgage  bonds,  the  committee  may  allow  other  securities 
<or  property  ot  equal  value  and  satisfactory  to  the  bankers  underwriting 
Slid  note  issue,  as  hereinafter  provided,  to  be  substituted  therefor.  The 
Southern  co.npanies'  notes,  with  the  securities  collateral  thereto,  will  be 
held  by  the  EquitabU'  Trust  Co,  of  Xew  York,  or  other  suitable  trustee. 
Subscriptions  to  the  6%  collateral  trust  notes  shall  become  due  at  the  call 
ot  the  committee  at  the  Equitable  Trust  Co.  of  Xew  York,  or  at  such  other 
place  as  the  committee  may  appoint,  but  not  until  after  the  organization 
ot  the  new  company, 
.(2)    New  Securities  to  Be  Authorized  upon  Acquisition  of  the  Stocks  of  the 

Four  Southern  Companies. 
•  Collateral  Trust  50-  Year  5"^  Gold  Bonds,  to  bear  date  on  or  before 
Jan.  1  1909,  with  interest  from  July  1  1909,  payable  Jan,  1 
and  July  1 ,  both  interest  and  principal  payable  In  gold  coin  ot 
the  United  States  of  America  at  the  office  of  the  Equitable 
Trust  Co  ot  -N'ew  York  or  such  other  trust  company  as  the 
committee  may  select.  Dinominatious  $500  and  $1,000 
each.  Redeemable  by  lot  at  option  of  company  at  105  and 
interest  on  any  interest  date.  In  case  ot  default  on  Interest 
no  legal  proceedings  may  be  brought  by  any  bondholder, 
or  by  the  trustee, until  two  years  thereafter,  during  which  per- 
iod the  company  may  rerhedy  such  default  by  paying  the 
accrued  Interest  and  the  Interest  on  any  deferred  Interest  pay- 
ments.     Total  authorized  Issue  limited  to $15,000,000 

Of  which  to  holders  of  certillcates  for  old  bonds 

deposited   (20''ol,   about $12,000,000 

For  underwriting  commission  and  bankers'  com- 
mission    400,000 

Reorginlziton  and  other  expenses  not  exceeding  400,000 
Cash  requirements  under  decree  of  sale,  engrav- 
ing ot  bonds  of  new  company,  trustees  fees  un- 
der new  bond  issue,  discharge  ot  prior  liens  ot 
old  company,  and  similar  charges,  not  exceeding  200,000 
Reserved  by  the  trustee  to  be  Issued  only  when  au- 
tho-lzed  by  a  two-thirds  vote  ot  the  holders  of 
the  preferred  stock,  at  a  meeting  called  for  the 
purpose,  which  two-thirds  must  constltutj  at 
least  a  majority  of  all  the  outstanding  preferred 
stock   (no  additional  mtge.   may  be  executed 

without  similar    aporoval) 2.000.000 

Non-cumul'ilive  5%  Preferred  Stock,  subject  to  redemption  at  par 
and  entitled.  In  nreference  over  the  common  stock,  to  non- 
cumulative  5%  dividends  in  each  year,  payable  out  of  the 
net  profits  of  the  new  company,  as  shall  be  determined  and 
declared  by  Its  board  of  directors,  and  entitled  to  no  other 
or  further  shirc  ot  said  profits.  Upon  distribution,  after 
the  preferred  stock  shall  have  been  paid  in  full  to  the  par 
value  thereof,  the  common  stock  shall  be  entitled  to  all  the 

balance  _.    20,000,000 

To  the  holders  ot  certificates  for  old  bonds  de- 
posited to  the  amount  ot  25%  ot  the   principal 

ot  their  former  holdings,  approximately $15,000,000 

Reserved  In  treasury.  Issuable  only  upon  the  same 
authorization  as  required  tor  the  Issue  of  the 

$2,000,000  reserved  bonds  (see  above) 5,000.000 

Common  stock.  In  shares  of  $100  each 20,000.000 

To  holders  ot  certificates  for  old  bonds  deposited 
to   the   extent    of    12  H%    of   the   principal   of 

their  former  holdings,  approximately $7,500,000 

To  subscribers  to  the  $2,400,000  coll.  trust  notes-      7,200,000 

Bankers'  commission,  as  herein  provided 300,000 

Reserved    in    treasury,    Issuable    only    upon    the 
same   authorization   as  required  for   the  Issue 
of  the  $2,000,000  reserved  bonds  (see  above)  ..      5,000,000 
Terms   of   Exchange  for  Each    $1,000   Consolidated   Steamshin  Lines  Bond: 
New  Bond.  Preferred  Stock.        Common  Stock.  Total   Par. 

$200  5250  $125  $575 

The  committee  Is  unable  to  determine  at  present  as  to  the  financial  re- 
quirements of  the  Metropolitan  and  Eastern  companies,  and  therefore, 
while  It  proposes  to  acquire  the  stocks  ot  said  comnanles  now  held  under 
the  Hen  of  the  old  mortgage,  together  with  the  stocks  of  the  four  Southern 
companies,  at  the  approaching  foreclosure  sale.  It  reserves  the  right  either 
to  pledge  the  stocks  of  the  Metropolitan  and  Eastern  companies  with  the 
stocks  of  the  Southern  comoanles.  as  security  for  the  new  bond  issue,  or  to 
transfer  the  stocks  ot  the  Metropolitan  and  Eastern  companies  to  the  new 
company  for  general  company  purposes,  as  may  be  deemed  best.  $13,- 
000,00'!  of  the  above-describ»d  bonds  and  all  ot  the  preferred  and  common 
-  3;o3'*  ot  the  new  company  will  be  Issued  In  consideration  ot  the  transfer  to 


it  of  such  property  as  the  committee  may  acquire,  with  the  possible  excep- 
tion of  the  stocks  of  the  Metropolitan  and  E  istern  companies. 

Hayden,  Stone  &  Co,,  bankers,  have,  conditional  upon  this  plan  becom- 
ing effective,  underwritten  the  entire  Issue  of  $2,400,000  6%  collateral  trust 
notes,  and  have  also  agreed  to  pay  to  the  committee  the  sum  In  cash  re- 
quired to  complete  the  purclias:-;  of  the  property  to  be  sold  at  the  approach- 
in  i  foreclosure  sale,  the  bankers  receiving,  in  addition  to  the  new  securities 
to  which  the  non-assenting  bondholders  would.  It  assenting  to  this  plan, 
h  ive  been  entitled,  bonds  of  the  new  company  In  the  sum  of  $400,000  and 
SJOO.ooo  common  stock  as  their  compensation  as  bankers  and  for  under- 
writa    ■   .  1  .ijte  issue. 

Tne  committee  reserves  the  right  to  allow  the  property  embraced  In  the 
mortgage  of  the  Consolidated  Steamship  Lines  or  any  part  thereof  to  be 
sold  at  foreclosure  to  any  outside  bidder,  for  cash,  at  a  price  which  may  be 
deemed  advantageous  to  the  holders  ot  certificates  of  deoosit  of  the  Consol. 
Steamship  Lines  bjnds.  In  case  the  entire  property  Is  bid  in  by  or  for  other 
persons  than  the  coramttee,  the  holders  of  certitlcites  for  deposited  bonds 
will  in  such  event,  after  the  payment  of  the  expenses  and  the  reasonable 
compensation  of  the  committee  and  its  counsel,  and  the  discharge  of  all 
proper  obligations  incurred  by  the  committee,  receive  their  pro  rata  share 
of  the  proceeds  of  s:iie,  upon  surrender  to  the  depositaries  ot  their  re- 
spective certillcates  of  deposit. 

Xo  holder  of  Consolidated  Steamship  Lines  bonds  may  participate  In 
the  reorganizitloa  contemplated  by  this  plan  until  he  has  first  deposited 
his  bonds  with  one  ot  the  depositaries  under  the  provisions  of  the  bondhold- 
ers' protective  agreement  of  Dec.  28  1007. 

Tlie  failure  ot  any  depositor  ot  Consolldited  Steamship  Lines  bonds  to 
file  with  the  depositaries  written  notice  of  his  dissent  from  this  plan,  speci- 
fying the  date  and  number  of  certificates  held  by  him,  within  20  days  after 
tne  completion  of  the  publication  of  this  plan,  as  provided  by  the  agree- 
ment of  deposit,  shall  be  deemed  to  be  an  assent  to  this  plan,  and  shall 
impose  on  such  depositor  all  obligations  mentioned  In  sa.id  agreement. 

The  board  of  directors  of  the  new  company  will  be  named  by  the  reor- 
ganization committee,  and  in  order  to  Insure  a  continuation  of  their  man- 
agement for  a  reasonable  time,  it  Is  proposed  to  classify  the  hoard  so  that 
not  more  than  one-third  (or  one-fourth)  of  the  members  ot  said  board  shall 
be  elected  in  each  year. 

It  is  the  unanimous  opinion  of  the  committee  that  the 
new  company,  with  an  efficient  management,  should  be 
able  to  meet  all  fixed  charges  and  eventually  accumulate  a 
surplus  applicable  to  dividends  on  its  stock.  The  committee 
expects  to  have  the  new  com  pan j^  organized  and  the  new  se- 
curities ready  for  distribution  as  soon  ap  practicable  after 
the  property  can  be  brought  to  .sale  under  foreclosure  of  the 
old  collateral  trust  indenture,  which,  according  to  the  present 
hope  of  the  committee,  will  be  early  in  the  fall. — V.  86,  p. 
859,  796. 

Colorado  Springs  (Col.)  Electric  Co.— .Veu'  Stock. — The 
company  filed  on  June  26  an  amended  certificate  of  incor- 
poration increasing  the  capital  stock  from  .$1,000,000  (all  of 
one  class,  par  of  shares  $100)  to  $1,500,000.  The  new 
stock  is  to  be  6%  cumulative  preferred,  but  none  of  it  is  to 
be  issued  at  present.  The  $1,000,000  common  stock  is  on  a 
4%  basis,  distributions  of  2%  each  being  made  each  Janu- 
ary and  July.     A  circular  says: 

Bonds  outstanding  and  authorized.  $1,000,000  first  mortgage  5%  20-year 
gold  bonds,  dated  April  20  1900  and  due  April  20  1920.  Interest  payable 
April  20  and  Oct.  20  at  the  Xew  York  Trust  Co.,  trustee.  Denomination 
$1,000. 

This  company  supplies  electric  light  and  power  to  Colorado  Springs  and 
Colorado  City,  whose  aggregate  population  is  about  40,000.  The  popula- 
tion served  is  ncreasing  very  raoidly,  because  ot  Its  proximity  to  the  coal 
fields  of  Colorado,  with  Is  resulting  cheap  fuel,  and  to  the  rich  mines  of 
Cripple  Creek. 

The  plant  Is  new  and  of  approved  design.  Its  coal  supply  comes  from  a 
mine  but  a  quarter  of  a  mile  away,  and  is  brought  by  gravity  fr^m  the 
mouth  ot  the  mine  to  the  boilers.  These  conditions  enable  the  company 
to  operate  very  economically.  In  addition,  to  meet  the  demands  of  Its 
rapidly  growing  business,  the  company  has  secured  at  low  cost  electric 
power  generated  by  water  from  the  Pike's  Peak  district  through  the  Pike's 
Peak  Hydro-Electric  Co,  (V,  82,  p.  1273;  V,  84,  p.  342.)  This  latter 
prooerty  has  recently  been  purchased  by  Interests  Identified  with  the 
Cjlirado  Sorlngs  Electric  Co.,  so  that  all  the  power  that  Is  needed  is 
assured.  The  gas  company  In  Colorado  Sorlngs,  the  Colorado  Springs 
Electric  Co.  and  the  Pike's  Peak  Hvdro-Electrlc  Co.  are  all  owned  and 
controlled  by  the  United  Gas  &  Electric  Co.  of  Xew  Jersey  (V.  83,  p.  1589)  . 
so  that  all  the  lighting  business  and  power  business  In  Colorado  Springs  are 
controlled  by  one  Interest. 

EARNINGS  FOR  CALEND.AR  YEARS  1907  AND  1906. 
Year —       Gross.       Expenses.         Net.        Bonii  In',     x  Dicid''nis.   Bal.,Sur. 

1907 $317,953      $211,347      $136,607      $50,000      (4%)S10,000      $46,607 

1906--    _   279.580        177,357        102,223        50,000        [Facts  wanting.  Ed.] 

x  Supplied  by  editor;    not  in  circular. 

The  onpany  operates  under  four  separate  franchises,  three  fjr  electric 
light  and  power  and  one  tor  steam  heating.  All  but  one  for  eltctrlc  light 
a'-e  for  25  years  from  1900,  extending  bevond  th3  life  of  the  bonds.  The 
law  only  allows  fr  mchlses  of  25  years  In  'ength.  One  franchise  of  the 
comnany  h  n  no  clause  as  to  length,  and  's  th  "•efoie  extremelv  v:ili!ab!e. 

[The  comoaa>'  v  \  ■  n  -  i-o  i  •  it,  >  1  in  ^-)l-).-a -t  i  n  Aorll  11 90  and  took  over 
the  property  of  the  El  Paso  Electric  Co..  the  Citizen  '  Light,  Heat  &  Power 
Co.  and  the  electrical  department  of  the  Colorado  Springs  Light  &  Power 
Co.,  the  last-named  company,  which  Is  controlled  by  the  same  Interests, 
continuing  to  operate  Its  gas  plant. 

The  officers  are;  George  Bullock.  President,  40  Wall  St,.  New  York; 
R.  W.  Chlsholm,  Vice-President,  Colorado  Springs,  Col.;  I,  A.  Miller, 
Secretary  and  Treasurer.  Colorado  Sorlngi,  Col.:  M,  W.  Dodge,  .Assistant 
Secretary  and  Treasurer,  40   Will  St.,   Xew  Yo-k.]— V,  70,  p.   1197. 

Crescent    Portland    Cement    Co.,    Wampum,    Pa. — Xew 

Boruh. — The  shar(>h(!ld;'rs  will  mc^et  at  the  Pittsburgh  office, 
1221  Farmers'  Bank  Bldg.,  on  Aug.  24  to  vote  on  authorizing 
an  is.sue  of  $200,000  20-ycar  6%  gold  bonds,  subject  to  call 
at  any  interest  period  after  ten  years;  interest  pavable  semi- 
annually. Secretary  and  General  Manager  R.  H.  Hughes, 
Wampum,  Pa.,  writes: 

We  now  have  outstindhig  an  Issue  of  $25,000  bonds,  which  will  be  retired 
out  of  the  $200,000  Issue.  The  new  bonds  will  be  a  first  mortgage,  covering 
the  entire  property,  consisting  of  about  400  acres  ot  land,  the  present  plant 
now  In  ooeratlon  and  a  new  plant  of  3.000  barrels  dally  capacity,  which  the 
compiny  Is  building.  The  authorized  capital  stock  Is  $1,000,000  common, 
of  which  will  be  Issued  $650,000:  par  value  per  share,  $100.  Company 
owns  all  property  in  fee.  The  company  manufactures  "Crescent"  Portland 
cement  and  "Black  Diamond"  lumo  and  ground  lime.  The  directors  are, 
W.  J.  Prentice,  President:  C.  M.  Hughes.  Vice-President:  Geo,  W,  Hackett: 
Treasurer;  R.  H.  Hughes,  Secretary  and  General  Manager. 

Do'wling  Lumber  Co.,  Dowlinof  Park,  Fla. — Bonds  Offered. 
— Clark  L,  Poole  &  Co.,  First  National  Bank  Bldg.,  Chicago, 
some  time  ago  offered  at  par  and  interest  an  issue 
of  $1,000,000  6%  first  mortgage  gold  bonds,  dated  June  1 
1907  and  due  in  semi-annual  installments  of  $35,000  from 
Dec.  1  1907  to  June  1  1911,  both  inclusive,  and  of  $45,000 
from  Dec.  1  1911  to  June  1  1919,  but  subject  to  call  for  pay- 
ment on  any  interest  date  on  60  days  notice  at  103  aT\ci  in- 
terest. Interest  payable  Dec.  1  and  June  1  at  Central  Trust 
Co.  of  Illinois,  trustee,  Chicago.  Denominations  $1,000 
and  $500  (c*).     A  circular  says  in  substance: 
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This  iiiortgaire  Is  n  nrst  lien  on  iibout  124,(100  acres  of  uncut  virgin  tlnil-er 
antls.  well  CToupi'cl,  located  In  JeJ'erson,  Taylor,  Wakulla  and  Suwanee 
counties,  Florida  (see  map  In  printed  circular  for  location) :  heavily  timbered 
vrlth  lone  'paf  yellow  p!ne  an<f  cspress:  also  oaU  and  other  hardwoods.  The 
inortgaire  cover;;  also  a  larje,  nioaern  saw  mill,  planing  mill,  brick  dry  kilns 
w\t''r  worl's  and  electric  light  plnnt,  logging  ecpilpn-.ent ,  machine  shop  and 
other  InilldlnL's.  houses.  &c.,  necj-ssary  f(^r  a  niodern  and  up  to-date  luni- 
l-er  manufacturing  plant.  The  titles  to  the  I'uids  have  been  certified  by 
our  counsel.  Our  appraisal  of  the  market  value  of  the  timber  securing 
this  bond  Issue  Is  $3,000,000,  not  Including  the  lumber  manufacturing  plant 
nor  (Hlicr  property  covered  by  this  mortgage.  This  bond  Issue  Is  made  for 
the  purpose  of  Ikpildatliig  the  Indebtedness  of  the  company  and  lo  provide 
funds  for  the  purchase  uf  additional  timber  lands.  Sinking  fund  for  re- 
dcmprlon  of  bonds:  S2  per  1,000  feet,  log  scale,  for  all  pine  tlmb.-r,  and  S3 
per  1,000  feet,  log  scale,  for  all  cypress  timber  cut  and  manufactured  Into 
lumber.     The    officers    are    well  known    and    experienced  lun.ber  men. 

Abstract  of  Letter  from  Secretary  W.  I..  Roach.  Muscatine.  Iowa,  May  15  1907 

The  Dovvllng  Lumber  Co.  Is  a  Florida  corp, 'ration  with  an  authorized 
capital  of  SI'. 500. 000:  52,200.000  common  stock.  $300,000  preferred  stock. 
At  this  writing  the  amount  of  stock  'ssucd  Is  S1.7H),1'00  coninion  and 
JIOO.OOO  preferred:  In  addition,  subscriptions  upon  which  payments  have 
not  been  called  are.  common  stock,  S110,000;  preferred,  $100,000.  Both 
of  these  amounts  will  be  called  In  near  future. 

Approximate  Balance  Sheet  (on  Basis  of  Last  Statement)   after  Issuance  of 

$1,000,000  Bonds  and  Preferred  Stock  Subscribed. 

Resources    ($3,9»>1  .720). 

Cash  account  and  bills  receivable,  lamber  and  n.erchanrtlse,  &C-     $20S,027 

628,673,000  feet  pine  stun;page  at  $3  per  1,000 .._ _..1,886,019 

143,307,000  feet  cypress  stun  page  at  $4  per  1,000 710,835 

4.")  ,672,000  feet  hardwood  stumpage  at  51  50  per  1,000 68,508 

Saw   mills,   planing  mills,    iry   kilns,   logging  r>i!Iruads,   railroad 
equipment  and  In, proved  properties  at  Dowllng  Park,  Live  Oak 

and  St.  Marks.  Florida .    506,769 

75  %  capital  stock  and  surplus  of  the  Dowllng  Park  Navil  Stores  Co.  49S.750 
37,056  acres,  of  good  agricultural  land  In  Suwanee  County,  at  $?.-  .       75,912 

Liabilities  ($3,961,7201. 

Capital  stock— Comn'.on  ipar  value  of  shares  SI 00) $1,716,200 

Capital  stock — Preferred - _.     20(i,000 

Reserves  and  surplus — 892,823 

Bonds -.: -. 1,000,000 

Pills  and  accounts  payable.. 152  69i 

.\n  important  asset  is  represented  by  the  ownership  of  three-fourths  of 
the  capital  stock  and  surplus  of  the  Dowllng  Park  Xavai  Stores  Co.,  a  com- 
pany owning  all  of  the  turpentine  rights  until  recently  held  by  the  Dowllng 
Lumber  Co.,  Powell  &  McLean  Co..  Coast  Cypress  &  RR.  Co.  and  Coi. 
Raymond  Cay,  in  Waulculla.  Leon,  Jef!erson  and  Taylor  counties,  Florida, 
Including  a  large  acreage  of  virgin  and  partially  worked  timber  outside  o, 
the  lands  of  the  Dowllng  Lumber  Co.  It  is  expected  that  tile  Dowllng 
Lumber  Co.  will  realize  fron:  its  turpentine  Interests  alone  a  sum  more  than 
sufficient  to  pay  the  entire  bond  issue  and  interest  on  .same.  The  turpen- 
tine rights  en  all  lands  of  the  Dowllng  Lumber  Co.  are  held  subject  to 
mortgage  securing  this  $1,000,000  bond  Issue. 

Most  of  the  lands  of  the   Dowllng  Lun.ber  Co.  will  have  a  substantial 
value  after  remuv-al  of  timber.      In  the  foregoing  statement  of  assets    no 
valuation  is  placed  upon  the  lauds  upon  which  timber  is  standing,  amount 
Ing  to  about  147,000  acres. 

Assuming  that  present  results  can  be  obtained,  the  Dowllng  Co. 
stockholders  m.».y  reasonably  expect  to  realize,  in  excess  of  valuations  given 
In  foregoln4  statement:  From  naval  stores  operation,  $1,000,000:  from 
pine  stumpage,  628  n:llllons  at  $7,  $4,390,000;  from  cvpress  stunipage, 
143  m.lilions  at  $10.  $1,430,000;  from  hardwood  stumpage,  45  millions  at 
$3  50,  $157,500;  estimated  additional  values  from  operation,  $6,983,500. 
present  estimated  values  of  assets  of  company,  as  shown  above,  $3, 961, 720. 
Estimated  total  values  present  holdings  will  realize  $10,955,220. 

The  present  capacity  of  the  Dowllng  Lumber  Co.  mills  is  150,000  feet 
dally,  with  ample  dry  kiln  and  planing  mill  facilities.  It  is  the  Intention 
of  the  company  to  erect  another  thoroughly  modern  mill  with  annual  ca- 
pacity of  not  less  than  30,000,000  fi^ct  of  cypress  and  hardwoods. 

The  company  also  has  contract  for  purchase  of  the  mill  of  the  Georgia  & 
Florida  Mil!  Co..  Altjn,  Fla..  and  about  350.000.000  feet  of  timber  in  con- 
nection with  same.  The  property  will  be  acquired  by  the  Dowllng  Co.  as 
soon  as  details  can  be  arranged.  The  .Mton  mill  is  a  modern,  electrically- 
equipped  mill  of  125,000  feet  dally  capacity,  with  extensive  dry  kilns  and 
planing  mills.  With  the  addition  of  this  piant,  the  Dowllng  Co.  will  have 
annual  capacity  of  not  less  than  75.000.000  feet.  The  greater  portion  of 
the  interests  of  the  present  stockholders  of  the  Georgia  &  Florida  Co.  are 
to  be  paid  for  with  the  common  stock  of  the  Dowllng  Co.  Practically  all 
<it  the  owners  of  the  Georgia  &  Florida  Mill  Co. are  Dowllng  stockholders. 

The  Dowllng  Lumber  Co.  als.i  has  contracts  tor  the  purchase  of  80%  ol 
the  capital  stock  of  the  Ensign  Lumber  Co.  of  Jacksonville,  Fla.,  a  selling 
company  which  will,  in  connection  with  Its  general  brokerage  business, 
market  the  entire  product  of  the  Dowllng  Lumber  Co.  The  profits  of  the 
Ensign  Conipany  for  the  year  1906v/ere  approximately  200  %  on  Its  capital. 

The  stockholders  of  the  Dowllng  Lumber  Co.  own  the  Live  Oak  Perry  & 
Gulf  RR.  Co.  (Incorporated  In  1903),  extending  from  Live  Oak,  Fla..  to 
Dowllng  Park,  \lton  and  Perry.  This  road  his  now  76  miles  of  standard- 
gauge  main  line  and  Is  being  extended  to  St.  Marks.  Fla.,  where  a  deep- 
water  outlet  to  the  Gulf  will  be  obtained.  The  L.  O.P.  &  G.  RR.  connect- 
wlth  Atlantic  Coast  Line  and  Seaboard  Wr  Line  at  Live  Oak,  and  will  alss 
soon  have  connection  with  the  same  lines  at  Perry,  the  county  seat  of  Tay 
lor  County,  both  lines  now  being  built  to  that  point.  It  also  connects  with 
the  S.  G.  &  W.  C.  RR.  at  Perry.  This  railroad  for  most  of  its  distance 
passes  through  lands  owned  by  the  Dowllng  Lumber  Co.  or  its  stockholders. 
and  the  extension  to  the  Gulf  will  furnish  another  outlet  for  the  product 
of  the  mills,  with  a  saving  of  more  than  $1  per  1 ,000  In  freight  rates. 

The  men  who  are  Interested  In  and  control  the  Dowllng  Lumber  Co.  own 
also  additional  timber  contiguous  to  the  Dowllng  properties  of  not  less  than 
400,000,000  feet;  !n  other  words,  the'r  holdings  In  the  Dowllng  Lumber  Co., 
the  Georgia  &  Florida  Co.  and,  Individually,  of  stumpage  in  middle  Florida, 
all  tributary  to  their  railroad,  aniount  to  not  less  than  1,600,000,000  feet, 
amd  the  only  securities  they  contemplate  Issuing  against  any  of  the  property 
Is  this   $1,000,000   bond   ls?ue. 

Officers  and  Directors — H.  H.  T  1ft,  President,  Tifton.  Ga.;  R.  L.  Dowllng 
First  Vice-President,  and  T.  B.  Dowllng    Second  Vice-President,  Dowllng 
Park,  Fla.;  .John  H.  Powell,  Treasurer.  Jacksonville,  Fla.;  W.  L.  Roach, 
Secri-tary.  Muscatine,  Iowa:  J.  Lee    Knsign,  Jacksonville,  Fla.:    D.  L.  Gil- 
lespie. Pittsburgh.  Pa. 

The  list  of  stockholders  of  the  company  not  active  In  Its  managenient 
includes  the  following  prominent  business  men:  W.  C.  Powell,  President 
Consolidated  Navil  Sti  res  Co.,  Jacksonville,  Fla.;  D.  H.  Bul'arrt,  Vice- 
President  Consolidated  Naval  Stores  Co.,  Savannah  Ga.;  1-  .  H .  Tift,  Lum- 
berman, Tifton,  Ga.;  G.  Watson  French,  Davenport,  Iowa;  F.jx  .Securities 
Co.,  Muscatine.  Iowa.;  R.  K.  vSwan.  Mollne,  III.;  J.  B.  Chaplin,  Muscatine 
Iowa,  and  John   .Mclean.   Douglas.   Ga. 

Eastern  States  Refrigerating  Co. — Bond  Issues. — To  sup- 
ply a  missing  link  in  our  record,  it  may  be  stated  that  a  first 
mortgage  upon  the  property  of  the  company  situated  in  Jer- 
sey City  was  made  in  1906  to  the  Union  Tru.st  Co.  of  Albany, 
as  trustee,  to  secure  an  issue  of  $125,000  6%  20-year  bonds 
dated  Jan.  1   1906. 

These  bonds  (denomination  $1  ,000)  are  subject  to  call  after  Jan.  1  1911 
at  105;  interest  payable  July  1  and  Jsn.  1 .  The  proceeds  were  used  to  p"y 
existing  Indebtedness  and  to  provide  for  the  construction  of  a  new  building 
In  Jersey  City.  TTpon  the  organization  of  the  compmy,  in  May  1900,  a  first 
mortgage,  also  for  $125,000,  was  made  to  the  Albpnv  Trust  Co.,  as  trustee, 
covering  the  property  of  the  compmy,  situated  in  Albany;  this  last  Issue 
has  since  been  reduced  to  $58,000.  The  companv  now  owns  and  operates: 
SpringPield  Cold  .Storage  Co..  Springfield,  Mass.;  C-plt'-l  City  Cold  Storage 
&  Warehouse  Co..  Albany,  N.  Y..  and  Jersey  Cltv  Cold  Storage  Co.,  Jersey 
City.  N.  J.  The  President  is  C.  H.  Parsons  ;  nd  the  Treasurer  W.  H. 
Parks.      Office,  Spilngfield.  Mass. — V.  71,  p.  915,  87. 

Eastern  Steamship  Co. — Status  under  Plan. — See  Consoli- 
dated Steamship  Lines  above. — V.  86,  p.   1103. 

Edison  Light  &  Power  Co.,  Wichita,  Kan.— Bonds — 
The  Royal  Trust  Co.,  Chicago,  the  mortgage  trustee,  some 
months  ago  offered  at  par  and  interest  the  unsold  portion  of 


$400,000  first  mortgage  6%  gold  bonds, •>  first  and  only  lien, 
dated  July  1  1907  and  due  July  1  1927,  but  redeemable  on 
any  interest  daj'  at  103.  Denomination  $1,000  c*.  Inter- 
e.st  payable  Jan.  1  and  July  1.  Capital  stock,  $800,000. 
Bonds  authorized,  $800,000;  reserved  for  betterments  and 
extensions  under  suitable  restrictions,  $400,000;  present 
is.sue,  $400,000.  The.se  bonds  are  guaranteed,  principal  and 
interest,  by  the  United  Gas  Co.  of  Wichita  (V.  84,  p.  808). 

Abstract  of  Letter  from  President  J.  O.  Davidson,  Wichita,  Kan.,  Julv  Z  1907. 

The  company  was  Incorporated  (on  June  6  1907)  under  the  laws  of  Kaa- 
nss  with  a  paid  In  capital  of  $800,000  (all  common,  par  $100)  to  takeover 
the  business  of  the  Wichita  Gas,  Electric  Light  &  Power  Co.  This  com- 
pany has  been  In  successful  operation  for  many  years  and.  In  addition  to 
paying  6%  on  Its  stock,  has  accumuated  a  surplus  of  $285,000;  and  as  the 
net  earnings  have  for  many  years  been  several  times  its  Interest  charges, 
the  surplus  accumulated  has  been  expended  In  Improvements. 

Notwithstanding  the  old  company  had  a  franchise  which  had  seventeen 
years  to  run,  a  new  30-year  franchise  has  just  been  granted  to  the  company 
to  furnish  the  city  with  electric  light  and  power.  This  company  does  all 
the  commercial  and  residence  electric  lighting  In  the  city  and  furnishes  all 
the  artificial  gas  used  for  both  Illuminating  and  heating  purposes.  It  does 
no  city  Ightlng.  Under  the  new  management  we  expect  to  double  the 
electric  lighting  business.      In   the   electric-Ughtlng  department   the  com- 

Eany  now  has  1 .386  customers,  686  of  which  are  residences  and  701ibuslne8i 
ouses  and  factories. 

The  company  owns  a  large  block  of  valuable  real  estate  In  the  heart  of 
the  city  on  which  Its  plants  are  located.  The  electric-Ughtlng  plant  Is 
equipped  with  the  latest  General  Eectric  machinery  and  Is  economically 
operated  since  using  natural  gas  at  10  cents  a  thousand  cubic  feet.  There 
are  about  50  miles  of  copper  wire  transmsslon  lines,  substantially  built. 
The  artificial  gas  plant  Is  fully  equipped,  and  the  gas  distribution  system 
consists  of  over  30  miles  of  4-lnch  to  12-Inch  mains.  The  books  of  the  com- 
pany show  the  total  value  of  the  property  to  be  more  than  $800,000. 

The  net  earnings  for  the  past  three  years  have  been  more  than  twice  the 
Interest  charge  upon  this  bond  Issue,  and  the  earnings  for  the  calindar  year 
1906  were,  from  gas — gross,  $67,854;  net,  $20,175;  and  from  electric  de- 
partment— gross,  $91,185;  net,  $38,433,  showing  total  net  profits  of  $58,- 
607  for  last  year.  It  Is  estimated  that  earnings  for  this  year  will  be  far  in 
excess  of  this  amount,  as  company  Is  taking  on  new  business  so  rapidly 
that  It  requires  the  expenditure  at  once  of  a  large  sum  of  money,  both  for 
new  machinery  and  the  extension  of  Its  present  lines. 

The  United  Gas  Co.  of  Wichita,  which  supplies  the  city  with  natural 
gas  and  whose  earnings  are  very  large,  Is  under  the  game  ownership,  and 
for  a  valuable  consideration  It  has  guaranteed  the  prompt  payment  of  the 
principal  and  Interest  of  the  $400,000  bonds  issued  by  the  Edison  Light  A 
Power  Co. 

Wichita  Is  a  prosperous  city  of  over  40,000  population  and  Is  having  A 
steady  and  continuous  growth. 

Electrical  Development  Co.  of  Ontario, — Stock  and  Bonds 
Pledged .—Hvv  Toronto  Power  Co.  Vjelow. — V.  86,  p.  1412. 

Electric  Cable  Co.,  Bridgeport,  Conn, — Securities  at  Auc- 
tion.— The  following  sales  at  auction  were  reported  in  New 
York  City  last  week: 

$5,000  first  mortgage  6%  gold  bonds  1926  at  50%;  $5,000  second  mort- 
gage 6%  gold  bonds  1927  at  40";,    and  415  shares  at  2H%. — V.  85.  p.  1621. 

Elgin  (Utah)  Power  &  Water  Co, — Offering  of  Irrigation 
Bonds. —Frederick  W.  Hill  &  Co.,  108  La  Salle  St.,  Chicago, 
are  offering  at  par  and  interest  a  6%  bond  is.sue  of  $16,000, 
due  $2,000  yearly,  1910  to  1917  inclusive;  Utah  Savings  & 
Trust  Co.,  trustee.     A  circular  says: 

The  stock  is  all  owned  by  J.  C.  Voorhees  of  Anita,  Iowa  (principal  owner 
of  Bank  of  Anita)  and  associates,  mostly  Iowa  bankers,  tarmers  and 
merchants.  Some  two  years  ago  the  company  purchased  600  acres  of  land 
adjoining  Elgin,  constructed  an  irrigation  system,  and  has  planted  the 
tract  to  peaches,  apples,  vegetables,  &c.,  and  constructed  houses,  barns, 
fences,  &c.  Will  furnish  water  for  something  like  1.000  acres,  in  addition 
to  their  own  holdings,  receiving  S30  per  acre  thertlor.  Value  of  security 
600  acres  land  at  $200  per  acre,  $120,000:  houses,  barns,  trees,  &c.,  $50,000; 
irrigation  plant,  canals,   &c.,  $40,000;    total,   $210,000. 

Fairmont  Coal  Co, — Merger. — We  have  been  favored  with 
the  following  statement  in  response  to  our  inquiry  as  to  the 
taking  over  of  the  Southern  Coal  &  Transportation  Co.: 

The  Fairmont  Coal  Co.  was  the  owner  of  the  entire  capital  stock  of  the 
Southern  Coal  &  Transportation  Co.  As  of  March  31  1908  the  Southern 
Coal  (Sc  Transportation  Co.  gave  the  Fairmont  Coal  Co.  a  deed  to  all  of  its 
property,  both  real  and  personal,  including  about  5,000  acres  of  coal  In 
Harrison  and  Barbour  counties,  W.  Va.;  also  the  Berryburg  mine,  which 
is  located  on  a  branch  of  the  Baltimore  <Sc  Ohio  RR.,and  has  been  in  opera- 
tion for  several  years.  In  consideration  thereof  the  Fairmont  Coal  C^o. 
assumed  the  bonded  debt  of  the  Southern  Coal  &  Transportation  Co. 
($500,000)  and  took  over  all  of  its  assets  and  llabllltles.  The  Southern  Coal 
&  Transportation  Co.  has  now  passed  out  of  existence;  Its  $500,000  first 
mortgage  5%  bonds,  dated  June  1  1906,  are  all  owned  by  the  Fairmont 
Coal  Co.— V.  86,  p.   1342. 

German- American  Car  Co.  (Qerman-American  Tank  Line), 
Chicago. — Bonds. — Lamprecht  Bros.  &  Co.,  Cleveland  and 
New  York,  offered  some  time  ago  at  par  and  interest 
the  unsold  portion  of  $100,000  6%  car  trust  gold 
bonds.  Series  B,  dated  May  1  1907  and  due  in  quarterly  in- 
stallments of  $9,000  each  from  Nov.  1  1907  to  Feb.  1  1910, 
both  inclusive,  and  $10,000  on  May  1  1910.  Coupons  paya- 
ble quarterly  on  Aug.  1,  (fee,  at  the  office  of  Citizens'  Savings 
&  Trust  Co.,  Cleveland,  trustee.  Denomination  $500.  The 
company  was  incorporated  in  West  Virginia  in  1902  and  its 
officers  are:  President,  Max  Epstein;  Secretary,  Elias  Mayer, 
and  Treasurer,  W^m.  F.  Wood.     A  circular  says: 

Secured  by  100  steel  under-frame  tank  cars  of  7.000  gallons  capacity 
costing  $137,500.  Also  secured  by  leases  and  as  a  direct  obligation  of  the 
company.  The  Procter  &  Gamble  Co.  has  contracted  with  the  company  to 
lease  200  tank  cars,  including  the  100  cars  held  under  Series  B  lien,  eight 
months  In  each  year  for  a  period  of  three  years  from  Sept.  1907,  at  a  mini- 
mum rental  of  $100,000.  During  the  remaining  four  months  of  each  year 
these  will  he  leased  to  other  customers  at  an  additional  rental  of  over  $50,- 
000  for  the  period. 

The  conipany  has  been  In  operation  five  years,  practically  confining  Its 
business  to  owning  and  leasing  tank  cars  to  producers  of  cottonseed  oil, 
glucose,  molasses,  turpentine,  coal  tar  and  tannic  extract.  It  will  own  and 
have  in  operation  420  cars  when  the  100  now  under  construction  are  com- 
pleted. .A.bout  80%  of  the  equipment  is  under  3-year  lease  to  regular 
patrons;  the  remainder  for  shorter  periods  to  responsible  concerns.  .4mong 
the  con.stant  users  of  its  cars  are:  Procter  &  Gamble  Co.,  the  Corn  Products 
Refining  Co.,  Western  Glucose  Co.,  Clinton  Sugar  Refining  Co.,  Union 
Starch  A  Mfg.  Co.,  Continental  Sugar  Co.,  American  Naval  .Stores  Co., 
Southern  Cotton  Oil  Co.,  Portsmouth  Cotton  Oil  Refining  Co.,  Southern 
Extract  Co.,  Standard  Turpentine  Co.  and  James  S.  Kirk  k  Co.  Rentals 
arc  paid  monthly  in  advance,  while  railroads  and  lessees  are  responsible  for 
any  damage.  The  cars  are  practically  indestructible.  The  company 
maintains  repair  shops  In  New  York  Chicago  and  New  Orleans.  The  of- 
ficers and  directors  are  well  known  business  men  of  Chicago.  Financial 
standing: 

Capital,  paid  In,  $250,000  (par  $100)  ,  and  surplus,  $26,587 $276,587 

Equipment  account,  including  cars  Series  B -- 426,000 

Bonds   oiitstandlng.   Series   A.    Union   Trust   Co.   of   Plttsbureh, 

trustee.  Issued  in  Nov.  1904,  originally  $100,000,  now _     46,667 

Bonds  authorized ,  Series  B ,  above  described 1 00 ,000 
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At  the  present  time  the  company  shows  net  earnlnss  of  $6,000  per  month, 
or  $72,000  per  annum,  an  amount  more  than  sufficient  to  meet  all  maturing 
obligations,  before  receiving  any  benefit  from  the  new  eq>iipmeni.  Kor  the 
year  endln?r  May  1  1909  the  mlulu;um  net  income  assured  under  present 
Income  Is  estimated  at  J132.0(iO;  due  on  A  and  B  bonds  for  Interest  and  In- 
stallments of  principal,  $60,870;  balance,  surplus,  $71 ,130. 

Hanford  Irrigation  &  Power  Co.,  Seattle. — Xew  Stock. — 

The    shareholder.s    recently    authorized    an    increase    of    the 

capital  stock  from  $250,000  to  $750,000.  of  which  $2,^)0,000 

to  be  sold  immediately  and  the  remainder  to  be  held  in  the 

treasury  subject  to   the  action  of  the  stockholders  at  the 

annual  meeting  Sept.  21.     The  "Seattle  Post  Intelligencer" 

of  June  26  said: 

For  a  year  and  a  half  the  company  has  been  developing  Its  large  holdings 
In  Benton  and  Yakima  cjuntl<fS  ai  liasttrn  Washington.  It  owns  valuable 
water  rights  at  Prkst  Rap.ds  and  tnc  improvements  have  so  far  been  prin- 
cipally for  the  diversion  of  water  at  th.s  point  into  ditches  led  on  to  its 
lands.  From  the  proceeds  of  the  additional  stocli  sale  It  is  proposed  to 
increase  the  pumpmg  phmt  >\t  Priest  Hapids  and  otherwise  enlarge  the 
operations  of  the  company.  [Tie  '"Engineering  Record"  of  New  York  for 
April  4  190S  contained  an  article  by  the  resident  engineer  describing  the 
develooments,  which,  he  says,  include.?  "a  canal,  an  embankment  about  2 
miles  long,  a  power-house  with  a  present  capacity  of  2,600  h.-p.,  with 
arrange, uents  f  )r  an  a  iditioial  5.000  h.-p.  wmn  required,  a  wing  dam, 
450  feet  long."  &c.— Ed.  "Clironlcle."]— V.  81.  p.  778. 

Houston  Oil  Co. — Settlemeni — Second  Series  of  Timber 
Certificates. — An  agreed  decree  in  the  litigation  between 
the  Houston  Oil  Co.  and  the  Kirby  Lumber  Co.  was  ap- 
proved on  Jul}-  28  by  Judge  Burns  of  the  United  States 
Circuit  Court  for  the  Southern  District  of  Texas  at  Houston. 
The  original  contract  is  modified  so  that  the  amount  of 
tunber  to  be  cut  by  the  Kirby  Lumber  Co.  is  6,-100,000,000 
feet  instead  of  8,000,000,000  feet  and  the  minimum  .semi- 
annual payments  are  to  be  %  of  the  amount  required  by 
the  original  contract  Compare  V.  74,  p.  .329;  V.  75,  p.  137.) 
The  decree  authorizes  the  issuance  of  a  second  series  of  6% 
timber  certificates  amounting  to  $3,500,000,  to  cover  the 
floating  debt  of  the  Houston  Oil  Co.,  to  be  issued  in  series 
of  $500,000  each,  to  be  redeemed  each  six  months,  after 
the  last  of  the  first  issue  of  certificates  shall  have  been 
retired  in  1913.  The  Kirby  Lumber  Co.  is  also  to  pay 
the  semi-annual  interest  on  the  .second  series  of  certificates. 
By  the  decree  all  matters  in  controversy  are  .settled. — 
V.  87,  p.  228,  169. 

Hudson  River  Electric  Power  Co.,  Albany,  N.  Y. — Funding 
Coupons. — The  plan  for  funding  the  eight  coupons  due 
Aug.  1  1908  to  Feb.  1  1912  inclu.sive  from  the  first  mortgage 
bonds  (authorized  is.sue  $5,000,000)  was  referred  to  last  week. 
Assenting  bondholders  are  required  to  deposit  said  coupon 
with  the  Knickerbocker  Trust  Co.,  New  York,  and  the  plan 
is  to  be  operative  when  the  coupons  of  75%  of  the  outstanding 
bonds  have  so  been  deposited. 

The  "lour-year  collateral  coupon  gold  notes"  which  will  be  issued  In 
exchange  lor  tne  coupons,  dollar  for  dollar,  will  be  part  of  an  issue  limited 
to  SI  000.000.  denomination  $200  each,  dated  Aug.  1  liJOS  and  due  .4ug.  1 
1912.  but  payable  at  the  election  of  the  company,  at  par  and  interest,  when 
drawn  by  lot,  on  three  weeks'  notice;  interest  payable  Feb.  1  and  Aug.  1 
at  office  of  i-Cnickerbockc-r  Trust  Co..  Sew  Vork.  trustee.  In  case  of 
default  for  30  days  In  payment  of  Interest,  then  so  mucn  of  the  pnncipal 
of  the  notes  as  Is  represented  by  deposited  cjjpons  whose  dites  of  maturity 
shall  have  been  reached  shall  at  the  electio  i  of  t  le  trustee,  upon  the  request 
of  the  holders  of  60 "^i  of  the  outstanding  notes,  become  immediately  due 
and  payable.  And  !n  case  of  30  days'  default  in  the  payment  of  any  por- 
tion of  the  principal  of  the  notes,  the  trustee  .sliall  upon  demand  restore 
to  the  respective  holders  the  coupons  unctnceled.  In  the  event  the  notes 
are  not  authorized  and  Issued  by  Jan.  1  190.J  the  deposited  coupons  will  be 
returned  upon  demand. 

Edrnings. — President   Eugene    L.    Ashley,    under   date    of 

July  15,  in  the  circular  cited  last  week  furnishes  the  following 

statements  of  earnings,  and  comments  thereon: 

Quarisriy  Sta'.e  a^n'.  of  Results  of  Operations  of  the  Hudson  River  Electric 

Power  Co.  ana  fis  .'yudsiaianes. 

Cilcwi'ir      t'lrs.  'Second  Tliird  Fourth  Total, 

Earninjs.      Year.      Qucir:  -r.  Qajtr-er.  Quarter.  Quarter.  Year. 

fld06. .$215,435  $bt5.800  ;>.;:J0.';09  $254,787  $896,831 

Gross   e-irns-.  J  1907 __    256,959  2.55.317  300,363  368,943  1,211.582 

U908.-    324,555  2.)7,9GS        

i1906__$'l06,792  $-'3 ,6.)2  $11,480  $102,323  $174. 2,12 

Net  earnings    J|1907--     101,713  127,243  0.'i,5J7  188  647  486,200 

11908. _    164,6:^8  129.353        

Power    bills       fl906_.    . $17,395  $14,444  $S1.839 

Withheld  .-■;  1907..    $J0.315  $U,811  19,526  iOS.656  260,308 

11908..      89,909  75,251        

Available     forflOOB..    $40,858        $14,105        $54,055        $57,883      $166,931 

Interest  ...{1907..      51,399  45,432  49,071  79,991        225,893 

11908..      74,729  54,602        

Int.  0:1  under- rl90S._    $76,604  $80,081  $81,348  $83,657  $321,690 

lying  bonds'!  1907..      83,431  83,431  83,432  87,219  337.51.3 

I  1908- .       84.844  85.358        

Int.  on  H.  R. (1906..    $21,933  $;5.352  $10,964  $;C.250  $ll4.49;i 

E.     P.     Co. i  1907..      52.003  52.132  50.500  52.562  207,197 

bonds    11908.-      52,6)3  52.773        

Total   interest(19'.)0..    $  I8,537      $105,433      $112,312      $11,), 907      5436,189 

O-iallbondsU907..    135,434         135.563         133.932         139.781         544.710 

il90.S..    137,537        138,133        

•  fune   190S   estimated. 

"The  earnings  of  the  last  quarter  reflect  the  business  depression  through- 
out the  country,  which  has  alTected  our  customers  as  well  as  others." 

Statement  Showing]  the  FlourisUin-j  Condition  of  the  Several  Properties  and 

Companies  Owned,  Controlled  or  Operated  b;/  the  Hudson  River 
Electric  Power  Co. 

Month         In-       5  Months       In-  12   Months  In- 

of          crease.       endiny  crease.  ending     crease. 

May.           %         .V/a//31.  %  Ma?/ 31.         % 

fl903..$16,964        $86,591  .       . 

11904..    35.513      109.35      186.671  115.57  $406,018  ..    . 

Gross  earns  .    1905         51,764         45.75      261.693  40.17  618.909  52,43 

'l906..    66,407         28.28      342, OSS  30.72  818,782  32.29 

11907    .    97.79.)         47.22      453,056  32.44  1.007,799  23.08 

1190S-.    98.763        00.99      522.523  15.33  1.281.050  27.11 

rl903..    $7,449        $54,714  

Net    earnings  1 1904..    16,353      119.54        77.695  123.78  $191,738  

(after  oper.    1905..    21.396        30.83        95.655  23.13  265.012  38.21 

expenses)  .U906..    24.075         12.51       151.523  58.40  388,141  46.46 

11907         47.764         98.39       194,757  28.53  417.525  07.37 

11908.-    44,258      •07.34      251.491  29.13  542.936  30.0! 

•Decrease. 


With  the  continued  increase  In  the  earnings  oi  the  co.npany  which  it  Is 
now  making,  and  with  other  contemplated  water-po.ver  development 
which  it  would  be  feasible,  to  carry  out  under  the  new  conditions,  together 
with  the  completion  of  the  Sacandaga  reservoir,  as  propDsed  by  the  Water 
Supply  Coaiinission  of  the  State  of  New  York,  there  is  gojd  reason  to  antic- 
ipate the  payment  of  the  proposed  notes  at  some  interest  period  prior  to 
their  maturity.     Compare  V.  86,  p.  1097,  1162. — 

Stock  Allotment. — E.  H.  Gay  &  Co.,  25  Congre.ss  St., 
Bo.ston,  in  a  circular  letter  dated  July  22  1908  endorsing  the 
aforesaid  funding  plan,  say  in  .substance: 

We  are  satisfied  that  this  plan  is  the  only  fe  isiblc  one  tj  meet  the  necessi- 
ties of  the  company,  and  we  therefore  recommi^nd  it  unqualifiedly,  believing 
that  it  will  in  reality  enhance  the  ultimate  value  of  your  bonds. 

rne  advantages  Uo'.ving  to  the  Hudson  River  Electric  Power  Co.  through 
the  forl)earancj  ot  Its  bondholders  at  tne  present  time  are  such  that  we  have 
deemed  It  equitable  they  should  share  in  the  Improved  conditions  which 
will  attend  the  operations  of  the  company  by  the  time  of  the  expiration  of 
the  four-year  period  for  waich  the  coupons  are  now  being  detached.  To 
this  end  it  Is  propj^ed  to  apportion  among  the  bondholders  gratis  a  10% 
stock  allotment  in  proportion  to  tueir  respective  holdings,  whlra  Is  equiva- 
lent to  one  share  oi  iludijn  Rive.-  Eleet.ic  Power  Co.  stocli,  ot  the  par  value 
of  $100  tor  eve'-y  $1,000  bond  outstanding  In  the  hands  of  investors.  This 
stock  will  be  deposited  with  the  Knlckerbociier  Trust  Co.,  trustee.  The 
carrying  out  of  the  plan  will  jjermit  the  retiring  of  the  floating  debt  prior 
to  the  termination  of  the  tour-year  period. 

[  The  matter  of  giving  t'lls  b  laus  of  st3ck  is  entirely  voluntary  on  the  part 
of  E.  H.  Gay  &  Co.  The  stock  certifleates  will  be  deposited  with  the 
trustee  and  be  turned  over  to  the  bondholders  when  tae  notes  mature. 
The  object  in  doing  this  Is  that  the  trustees  miy  have  all  this  prop- 
erty In  their  own  h  uids  In  cise  there  should  be  any  default  on  these  new 
6%  notes. — Ed,]— V.  87.  p.  228. 

Iroquois    Portland    Cement    Co. — Sale    Confirmed. — The 

"Buffalo  Commercial"  of  March  16  said: 

Referee  In  Bankruptcy  HotchUlss  this  afternoon  confirmed  the  sale  of 
the  assets  of  the  Iroquois  Portland  Cement  Co.  ot  Caledonia  to  George  H. 
Kelly  of  Cleveland.  Mr.  Kelly  agreed  to  pay  all  of  the  secured  Indebted- 
ness, about  $316,1)00,  and  $6,000  in  cash.  It  is  understood  that  Mr.  Kelly 
Is  at  the  head  ot  a  syndicate  that  Is  about  to  reorganize  the  company. 
Holders  of  unsecured  claims  (in  all  about  $46,000)  have  reason  to  expect 
nearly.  It  not  fully,  40%  of  their  claims  from  collection  of  accounts.  &c. 

Jones  &  Laughlin  Steel  Co. — Favorable  Decision. — The 
Supr.nne  Court  of  Pennsylvania  in  a  long-standing  suit  re- 
cently reversed  the  decision  of  the  lower  court,  which  held 
the  officials  of  the  company  guilty  of  contempt  for  failure 
to  abate  the  ore  dust  nuisance  at  its  Soho  furnace  plant. 
Second  Avenue,  Pittsburgh,  and  fined  them  accordingly. 

TheCourt  says  the  company  Isdoingall  in  its  power  to  abate  the  nuisance 
and  that  it  has  materially  lessened  the  annoyance  arising  from  the  furnace 
dust.  President  H,  F,  Jones  Jr,  states  that  while  the  company  Is  gratified 
at  the  outcome,  it  will  continue  to  do  everything  possible  to  Improve  the 
conditions  about  its  furnce  plants  for  the  benefit  of  the  near-by  residents. 
V.   83.   p.     1593. 

Kirby    Lumber    Co. — Settlement. — See    Houston    Oil    Co. 

above.— V.   86,   p.   288. 

Lake  Superior  Corporation.— 5aZe  of  Securities. — See 
Canadian  Improvement  Co.  above.— V.  87,  p.   100. 

Leicester  &  Continental  Mills  Co.,  Germantown,  Phila- 
delphia.— Offering  of  Gwirantced  Preferred  Stock  of  Controlled 
Company. — -Scott,  Mitchell  &  Co.,  Philadelphia  and  N.  Y., 
some  time  ago  offered  at  par,  $100  a  .share,  and  accrued  divi- 
dend, a  block  of  the  $500,000  7%  cumulative  pref.  stock  of 
this  company's  auxiliary,  the  Leicester  Corporation.  This 
stock  is  dated  July  1  1907,  and  it  is  guar,  by  the  Leicester 
&  Continental  Mills  Co.,  both  a.s  to  the  payment  in  full  of  all 
dividends,  Jan.  1  and  July  1,  and  as  to  the  repayment  of  the 
principal  on  or  before  July  1  1927.     A  circular  says: 

By  terms  of  a  trust  agreement,  the  principal,  like  that  of  a  bond  Issuee 
matures  and  becomes  payable  July  1  1927,  at  the  office  of  the  Colonla- 
Trust  Co.,  trusfee  and  registrar,  Philadelphia.  ,4.=  a  safeguard  for  re- 
demption of  this  stock  (In  addition  to  the  formal  guaranty  by  the  parent 
company. — Ed.) .  the  following-named  office: s  and  directors  of  the  Leicester 
&  Continental  Mills  Co..  Inc..  have  assigned  to  the  trustee  endowment 
life  Insurance  policies  maturing  In  20  years  for  $500,0*10.  Issued  by  the 
Union  Centra!  Life  Insurance  Co.  of  Cincinnati,  Ohio;  Wilson  H.  Brown. 
Everett  H.  Brown.  Henry  H.  Senior,  Millard  D.  Brown  and  Henry  G. 
Balderston,  all  of  Philadelphia. 

Financial  Exhibit  of  the  Leicester  <fe  Continental  Mills  Co.,  Inc. 

4ssrts  ($1,148,376).  1  I,ja/)»i(ies  (SI  ,148,376) 

Real  estate,  plants,  &c $563,899  ICapltnl   stock $500,000 

Current    458,918  I  Current  liabilities 417,256 

Miscellaneous    125.5591  Fixed   liabilities 50,000 

I  Balance,    Including  surplus 

I      and  undivided  pro.lts.    .     181.120 

Letter  from  Vice  Pres.  &  Treas.  Wilson  H.  Brown.  Girmantown,  Phlla.,  Pn 
This  company  1.-!  the  largest  manufacturer  of  eiderdown  cloth,  .athletic 
goods,  bath  robes,  bathing  suits,  &c..  In  Anerlca.  Our  business  was  started 
In  the  fall  of  1885  and  the  sales  for  the  hrst  year  amoiinted  to  $60,000. 
At  that  period  we  occupied  5.700  square  feet  of  floor  space.  We  now  occupy 
eight  buildings  with  a  total  floor  space  of  over  200.000  square  feet.  Our 
real  estate  covers  over  four  acres  In  Germ,^,ntown,  Philadelphia.  We  have 
branch  offices  in  New  York.  Boston,  Chicago,  Cincinnati,  Seattle  and  San 
Francisco,  and  our  gi,.ods  are  shipped  to  every  State  in  the  Union.  We 
have  been  successful  from  the  beginning;  during  a  period  of  a  little  over  20 
years  the  business  has  grown  steadily.  In  1906  the  sulcb  amounted  to 
$993,754. 

In  the  manufacture  of  all  grades  of  knitted  goods,  as  well  as  dress  goods 
and  men'.s  wear,  a  new  field  has  been  opened,  which  we  purpose  entering 
"Th''  retu'"ns  from  sale  of  this  preferred  stock  will  enable  us  to  establish 
this  new  department  and  install  the  finest  machinery  therein.     This  added 
feature  should  alone  produce  a  net  profit  of  ."^lOO.OO'i  annually. 

(The  officers  a.-e  NaMian  T.  I'ohvell,  President,  Wilson  H.  Brown,  Vice- 
President     and     Treasurer,     and     Everett     H.     Br.,wn,     Secretary.) 

Massachusetts  Gas  Companies,  Boston. — Earnings  of  Con- 
trolled Companies. — Net  earnings  of  the  subsidiary  companies 
for  June  and  the  year  ending  June  30: 

June — 12  yios.  end.  June  30. 

1908.  1907.  1907-08.  1906-07. 

Boston  Consolidated  Gas $83,364  $78,670  $1,053,359  $1,130,698 

New  England  Gas  &  Coke..-      54,193  59.853  616.226  553.477 

Chelsea   Gas . 1.733  2.344  41.819  51,566 

East  Boston  Gas 2,584  3.384  39.262  32,843 

Massachusetts  Steamship  Co.    *1 1,873          39.648             

Citizens' Co.  of  Qulncy def.691  def.457  def.8.065  def.5.554 

Total $153,056      $143,795      $1,782,249      $1,763,030 

Increase  in  Gas  Output  of  the  Boston  Consolidated  Gas  Cos. 

1908.  1907.1  1908.         1907. 

Month  of  June 1.99%      1 1 .4"G  1  12  mos.  end.  June  30.7.28%      11.0% 

*  \f ter  allowing  7%  Interest  on  $1,500,000  Invested  in  three  colliers. 
— V.  86.  p.   1531. 

Merrimack  Mfg.  Co. — Dividend  Omitted. — The  directors 
have  failed  to  declare  a  semi-annual  dividend,  payable  in 
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August,  on  the  $2,750,000  common  stock.  In  February  last 
2%  was  paid  thereon,  being  the  same  amount  as  paid  soini- 
annually  in  1907.— V.  83,  p.  690. 

Mesta  Machine  Co.  of  Pittsburgh. — New  Stock,  &c. — This 
Pennsylvania  corporation  has  increased  its  authorized  issue 
of  cap'ital  stock  from  .«I,2.-)0,000  to  $2,000,000.  The  Mellon 
National  Bank  of  Pittsburgh  is  offering  at  par  a  block  of  the 
company's  first  mortgage  5%  gold  bonds,  denomination 
$1,000  '(c*),  issue  $500,000,  dated  July  1  1903,  payable 
$25,000  July  1  1908  and  $25,000  annually  thereafter.  Cou- 
pons Jan.  1  and  July  1.  Trustee,  Union  Trust  Co.  of  Pitts- 
burgh . 

The  mortgage  securing  payment  of  these  bonds  covers  all  the  real  estate, 
buildings,  furnaces,  boilers,  engines,  appliances,  ll.\tures,  machinery  and 
other  equipment  constituting  the  plant  of  the  company,  situate  at"  West 
Homestead.  Pa.,  which  cost  SI. 500, 000.  The  works,  including  steel  fur- 
nace, were  originally  built  In  189.')  and  are  now  being  enlarged,  one  account 
says  doubled,  so  as  to  employ  ."S.OOO  men.  Product,  steel  rolls,  general 
castings,  machine  moulded  gears;  annual  capacity  In  1904,  10,000  tons;  also 
36,000  tons  gray  Iron  castings.  President,  George  Mesta;  Vice-President, 
Charles  J.  Mesta;  Secretary,  W.  L.  Slack;  Treasurer.  J.  O.  Horning, 

The  Mesta  M-..-hine  Co.  makes  a  specialty  of  enrlnes  for  rolling  mills, 
blast-furnaces  and  power  houses,  horizontal  doublc-icting  gas  engines' 
also  rolling  mill  e(iulpmcnt,  rolls,  mills,  shears,  castings,  gears  and  pinions, 
buometrlc   condensers 

Metropolitan  Steamship  Co.,  Boston. — Status  under  Plan. 
— See  Consolidated  Steamsliip  Lines  above. — V.  86,  p.  1470. 

Mexican  Light  &  Power  Co.,  Ltd. — First  Dividend,  1% 
Semi-Annual. — .Secretary  A.  R,  Doble,  Montreal,  in  a  circu- 
lar recently  sent  to  the  shareholders,  .says: 

In  a  circular  Issued  .Tuly  1907  the  directors  expressed  the  opinion  that 
they  would  be  Justllied  In  recommending  the  payment,  in  (luarterly  Installr 
ments,  of  a  dividend  of  1";,  per  annum  on  the  ordinary  shares  for  the  yea- 
1908.  The  drought  which  subsequently  set  In  In  Mexico  and  which  was 
the  most  severe  experienced  In  that  country  for  many  years,  made  It  Im- 
possible for  the  company  to  realize  Us  expectations,  and  In  consequence  all 
the  company's  steam  plants  have  been  operated  at  a  large  expense,  causing 
a  corresponding  shrinkage  In  net  earnings.  The  directors  feel,  however, 
that  the  shareholders  are  entitled  to  some  consideration,  and  accordingly 
out  of  the  earnings  of  the  first  six  months  of  this  year  have  declared  a 
dividend  of  l"i,  payable  July  1.5. 

It  may  be  added  that  the  company's  system  of  dams  has  now  been  ad- 
vanced to  such  a  stage  as  to  insure  an  ample  store  of  water  during  future 
dry  seasons,  so  that,  assuming  the  average  annual  precipitation,  a  repe- 
tition of  these  exceptional  conditions  Is  practically  Impossible.  The  gross 
earnings  have.  In  the  meantime,  grown  satisfactorily;  the  amount  in  .June 
1907  was  $,188,000,  .Mex.,  and  May  1908  $471,000.  Mex.— V.  86,  p.  1470. 

Michigan  State  Telephone  Co. — Earnings. — For  6  months 
ending  June  30: 

Surplus. 
$160,299 


Int.         Div.on  pf .  6" 
$208,93.5  $68,498 


6  mos.  Gross.  .Vet. 

1908   $1,648,984  $437,732 

—V.    87,    p.    170. 

Mt.  Sterling  (Ky.)  Water,  Light  &  Ice  Co. — New  Stock. — 
This  Kentucky  corporation  filed  on  July  27  a  certificate  in- 
crea.sing  its  capital  from  $250,000  to""  $290,000.  Bonded 
debt  $250,000.     E.  H.  Jones,  President. 

Neafie  &  Levy  Ship  &  Engine  Co.,  Philadelphia. — Property 
Sold.^At  the  receiver's  sale  on  July  28  the  company's  "Penn 
Works"  were  bid  in  for  $50,000  by  F.  D.  Somers,  a  director 
of  the  First  National  Bank  of  Camden,  N.J. 

The  property  Is  subject  to  a  first  mortgage  of  $277,000  now-  due.  with 
Interest  at  6%  from  Xov,  8  1907,  ground  rents  $101  vearlv,  and  receivers' 
certllicates  amounting.  It  Is  said,  to  $120,000.  On  the  mortgage  six 
monthly  payments  of  SI. 000  each  have  been  paid  since  last  November. 
The  plant  is  situated  at  Beach  and  Palmer  streets,  Philadelphia,  covering 
8  acres  of  ground  and  hav  n?  a  water  front  of  400  feet  on  the  Delaware 
River.  Howard  E.  Cornell  was  appointed  receiver  Feb.  25  1908  to  suc--eed 
Sommers  .\.  Smith,  and  In  .May  last  reported  the  total  liabilities  as  $419,662, 
against  plant  valued  at  about  $500,000  and  other  assets  $47,049. 

Nevada-California  Po'wer  Co. — First  Dividend. — An  initial 
dividend  of  li2%  (SI  50  per  share,  par  $100)  has  been  de- 
clared on  the  capital  stock,  payable  Aug.  1  to  holders  of 
record    July    27.     Compare    V.    84,    p.    807. 

Bonds — Further  Facts. — Mason,  Lewis  &Co.  in  connection 
with  their'offering  of  $500,000  first  mortgage  gold  6%  sinking 
fund  bonds  of  $1,000  each,  dated  April  1  1907  and  due  April 
1  1927,  but  redeemable  April  1  1912  at  105  and  interest 
(interest  payable  April  1  and  Oct.  1  at  the  office  of  the 
International  Trust  Co. — the  mortgage  trustee — Denver, 
Colo.,  or  Morton  Trust  Co.,  New  York  City),  some  time  ago 
furni.shed  the  following  (see  also  V.  86,  p.  725): 

Capitalization:  Stock,  $5,000,000,  Bonds  authorized.  $3,000,000,  of 
which  Issued  and  outstanding,  82,319,000;  treasury  bonds,  $681,000.  To 
redeem  its  bonds  the  company  agrees  to  pay  to  the  trustee  out  of  the  net 
earnings  within  30  days  after  the  first  days  of  April  and  October  of  each 
year,  beginning  with  April  1  1910,  a  sum  equal  to  20%  of  the  net  earnings 
for  each  preceding  six  months. 
.Abstract  of  Letter  from  Pres.  Delos  .A.  Chappell.  GoldfieUl.  Nev.,Feb.  15  1908. 

The  company  owns  in  fee-simple  valuable  water  rights  and  real  estate 
In  connectr)n  with  Its  hydro-electric  power  plants  on  Bishop  Creek,  Inyo 
County,  Cal.;  an  extensive  transmission  system,  and  the  electric-lighting 
plants  In  the  districts  of  Goldtield,  Tonopah,  Blair  and  Rhvolite^  The 
company's  plans  provide  for  a  total  ultimate  development  of  30,000  h.  p. 
Power-houses  .\os.  4  and  5  are  in  operation,  with  a  present  Installation  of 
6,000  k.  w.,  or  7,600  h.  p.,  and  In  order  to  till  contracts  already  made  we 
win  during  the  coming  summer  construct  plant  No,  2,  with  an  Installation 
of  7,000  k.  w.,  and  reservoirs  kncwn  as  Hillside  and  Sabrlna  Dam,  together 
with  pipe  lines,  &c. 

On  completion  of  this  plant  the  company  will  have  an  Installation  of 
13,000  k.  w.,  or  about  17,000  h.  p.,  and  an  earning  capacity,  based  upon 
actual  net  earnings  of  the  past  two  years,  of  $6  29  per  h.  p.  "per  month,  or 
at  the  rate  of  $1  .283,160  per  annum  over  and  above  operation,  fixed  charges, 
&c.  This  work  has  all  been  contracted  for  and  will  call  for  an  expenditure 
of  about  $600,000  during  the  coming  summer.  Under  the  terms  of  the 
trust  deed  bonds  may  be  Issued  from  time  to  time  for  80%  of  the  actual 
cost  of  extensions,  enlargements  and  betterments,  the  remaining  20%  to  be 
paid  f(>r  out  of  the  ordinary  prrjceeds  of  the  business. 

At  this  date  the  company  is  delivering  power  In  the  districts  of  Goldfield, 
Tonopah,  Bullfrog.  Blair,  Rhyolite  and  Millers.  The  total  horse-p^^wer 
contracted  for  (by  138  consumers)  Is  10,62.')  h.  p.;  used  at  present,  5.025  h  p.; 
balance  to  be  provided  for.  5.600  h.  p.  The  various  districts  are  all  1-^cated 
In  central  and  southern  Nevada,  from  75  to  135  miles  distant  from  the 
power  plant — Goldfield  being  95,  Tonopah  104  and  Bullfrog  124  miles,  via 
the  transmission  line.  The  company  has  six  sub-stations  or  transformer 
houses,  those  at  Goldfield,  Tonopah  and  Rhyolite  of  stone:  those  at  Pal- 
metto, Silver  Peak  and  Millers  steel  frames  covered  with  galvanized  Iron. 
The  U  iw-iine  Is  constructed  of  2-lnch  Oregon  fir,  from  42  Inches  to  54  inches 


in  diameter,  bound  together  with  Iron  bands.  The  water  Is  delivered  In 
power-houses  4  and  5  under  a  head  of  1  ,051  and  377  feet  respectively. 

The  company  covers  a  territory  200x150  miles.  In  which  are  located  many 
widely  S(  parated  mining  districts,  and  should  every  one  of  those  fall — a 
practically  Imp-'sslble  supposition — our  generating  plants  are  within  trans- 
mission distance  of  the  populously  settled  districts  of  California  on  the 
other  side  of  the  Sierra  Nevada  Range.  Pumping  stations  might  al.so  be 
Installed  In  .\evada  and  Callfoiiila  to  develop  agricultural  Interests,  which 
could  be  operated  from  our  plants. 

Dividends. — The  p wci'  company  agrees  that  until  all  of  its  bonds  have 
been  fully  paid  It  will  declare  no  dividends  upon  Its  capital  stock  In  excess 
or  6%.  unless  at  the  same  time  it  shall  deposit  with  the  trustee  for  the 
sinking  fund  a  sum  equal  to  the  aggregate  amount  of  any  dividend  so  de- 
clared and   paid  In  excess  of  6%. — V.  86,  p.  725. 

New  York  &  Albany  Transportation  Co. — Bonds  Offered. — 
Peter  J.  Callan,  59  State  St.,  Albany,  recently  offered  for  sale 
at  par  and  interest,  including  $200  in  .stock  bonus,  $30,000 
first  mortgage  5%  gold  bonds,  due  1928,  interest  January 
and  July.     An  advertisement  says: 

Incorporated  (Oct.  11  1007)  under  the  laws  of  New  York.  Capital  stock, 
$250,000;  bond  Issue,  $200,000,  coupon  bonds  In  denominations  of  $500 
and  $1,000,  an  absolute  lirst  mortgage  on  all  the  company's  property  or 
which  may  be  hereafter  acquired,  including  the  steamers  Saratoga  and 
Frank  .Jones;  also  New  York  and  Albany  dock  privileges  and  leases  which 
were  purchased  at  a  cost  of  over  $300,000.  Net  earnings  for  the  35  days  of 
operation  were  nearly  three  times  the  interest  charges  on  tlie  entire  bond 
issue  for  same  period.  [This  Is  the  "New  Hudson  line":  President,  Capt. 
Geo.  P.  Hudson,  Pier  53  .\orth  River,  New  York  City.] 

New  YorkTaxicab  Co.,  Ltd. — The  London  Stock  Exchange 
has  listi>d  240,000  preferred  participating  ordinary  shares 
of  £1  each,  fully  paid  (Nos.  1  to  240,000). 

O'Rourke   Engineering   Construction  Co.,   New  York. — 

Special  Meeting. — The  .shareholders  will  vote  Aug.  13  at  the 
company's  office,  345  5th  Ave.,  New  York  City,  on  decreas- 
ing the  capital  stock  from  $2,000,000,  consisting  of  $1 ,000,000 
common  (par  value  $100)  and  $1,000,000  preferred  (par 
value  $100),  to  $1,000,000,  to  consist  of  10,000  shares  of 
common  stock  of  the  par  value  of  $100  each.  (Compare 
"New  York  Central  &  Hudson  River  RR."  in  V.  84,  p.  1308.) 
— V.  80,  p.  716. 

Osceola  Consolidated  Copper  Mining  Co. — See  annual 
report  of  the  Calumet  &  Hecla  Mining  Co.  on  a  preceding 
page.— V.  86,  p.  484. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Sale  Ordered. — In  the 

United  States  Circuit  Court  at  Trenton,  N.  J.,  on  July  27, 

Judge   William   M.   Lanning  ordered  the  foreclosure  of  the 

$2,500,000  mortgage  on  the  company's  plant  at  Paterson. 

A  press  dispatch  says: 

The  order  was  opposed  by  the  merchandise  creditors  on  the  ground  that 
their  interests  mlgut  be  prejudiced,  in  that  their  claims  aggregate  $108,000, 
with  $254,000  of  unpledged  assets  to  pay  them.  The  opposition  was  with- 
drawn, however,  when  the  Court  made  the  order  upon  condition  that  In 
the  distribution  of  the  funds  after  the  sale  the  position  of  the  merchandise 
creditors  would  not  be  prejudiced. — V.  87.  p.   170. 

Pike's  Peak  Hydro-Electric  Co.,  Colorado  Springs,  Col. — 

— Change  in  Control. — See  Colorado  Springs  Electric  Co. 
above.— V.  84,  p.  342. 

Pittsburgh  Coal  Co. — Bonds  Canceled. — The  company 
since  Dec.  31  1907  has  purcha.sed  and  canceled,  from  the 
proceeds  of  the  sinking  fund  provided  therefor,  a  further 
$400,000  of  the  $25,000,000  Pittsburgh  Coal  Co.  of  Penn- 
sylvania guaranteed  "first  mortgage  and  collateral"  5% 
bonds  of  1904,  making  the  amount  redeemed  to  date  $4,- 
220,000  and  reducing  the  amount  outstanding  to  $20,- 
780,000.     Compare  V.  82,  p.  .389. 

Tonnage. — The  semi-annual  payment  made  this  month 
($194,645,  or  $3  89  per  share),  on  account  of  the  purchase  of 
the  .$2,500,000  xMonongahela  River  ConsoHdated  Coal  &  Coke 
Co.  preferred  stock,  shows  that  there  was  mined  from  the 
Monongahela  properties  during  the  six  months  ending  June 
30  1908  3,244.077  tons  of  coal,  against  3,557,246  tons  in  the 
.same  period  la.st  year.  In  the  fiscal  year  ended  Oct.  31  1907 
7,454,157  tons  were  mined,  in  1904-05,  4,962,750.  This 
payment  leaves  $11  46  of  the  purchase  price  of  $45  per 
share   (par  $50)  still  due. 

Results  for  Half-Year. — See  "earnings  department." 


Tonnage  Statement  for  Half-Years  ending  .June  30. 


{Coke, 
itms.) 


Coal  U>ns). 

6  mos.  Pitts.  Hocking 

to  .June  30.  Dis'.  Dist.  Total. 

1008 _,    5,033,901  388,151  5,422,052  4,146 

1907 8,374,965  607,271  8,982,236  244,198 

Bonds  of  Controlling  Company  Offered. — See  Pittsburgh 
&  Castle  Shannon  RR.  under  "Railroads"  above. — V.  86, 
p.  725. 

Pittsburgh  Oil  &   Gas  Co. — Earnings. — For  the  quarter: 

3  mos.  to  Ji/n>  30.        1908.  1907.     1 3  mo.s.  to  June  30.       1908.  1907. 

Gas $74,060   $116,537  I  Total  income $244,941    $341,554 

Oil 159,032      213,031    Expenses 153,597      226,831 


Total  receipts    .$233. 092   $329,5681      Balance,      sur- 
Otherlneome 11,849        11,9861  plus $91,344   $114, 7oO 


Total  Income  --$244,941    $341,554  | 

Sates— The  company  sold  253,536,000  cubic  feet  of  gas  and  116,351 
barrels  of  oil,  against  488,778,000  cubic  feet  of  gas  and  154,970  barrels  of 
oil  in  the  same  period  last  year. — V.  87,  p.  224. 

Rubber  Goods  Manufacturing  Co. — On  Regular  List. — 
Of  the  company's  preferred  .stock,  amounting  to  $10,- 
351,400,onlv  .$3,413,900  is  not  owned  by  the  United  States 
Rubber  Co",  and  it  is  this  amount  that  was  transferred 
on  July  29  from  the  "unlisted"  sheet  to  the  regular  list 
of  the  New  York  Stock  Exchange. — V.  86,  p.  915. 

Standard  Cast  Iron  Pipe  &  Foundry  Co.,  Bristol,  Doyles- 
town  County,  Pa.  —  Mortgage. — This  company,  incorporated 
under  the  laws  of  New  Jersey  Aug.  15  1906  with  $2,000,000 
capital  in  shares  of  $100  each  has  made  a  first  mortgage^to 
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the  Girard  Trust  Co.  of  Philadolphia  as  trustee  to  secure  an 
issue  of  81,000,000  5%  gold  bonds,  dated  July  1  190S  and 
due  July  1  1928,  but  subject  to  call  at  102 1^  on  anj^  interest 
date  after  July  1  1913;  sinking  fund,  S25.000  yearly;  interest 
paj-able  Jan.  1  and  July  1  at  office  of  trustee.  Denomina- 
tions S500  and  SI, 000. 

The  company  was  organized  by  Philadelphia  interests  closely  identified 
with  the  American  Pipe  .Ufg.  Co.  and  purchased  a  tract  of  132  acres  at 
Bristol.  Pa.,  on  which  there  has  been  erected  a  plant  consisting  of  four  larije 
foundries,  machine  shop.  &c. ,  with  a  daily  capacity  of  300  tons  of  cast-iron 
pipe  for  water  and  gas  and  general  castings.  Of  the  authorized  capital 
stock,  one-half  (51,000.000)  is  7%  cumulative  preferred,  par  of  shares  SlOO; 
amounts  now  out.  all  the  51,000.000  common  and  $:J77,000  preferred. 
President,  Jas.  S.  Keen  Jr.  (Pres.  and  Gen.  Mgr.  of  American  Pipe  Mfir. 
Co.);  Secretary  and  Treasurer,  Charles  C.  Price:  Assistant  Treasurer, 
E.  Bayard  Hodge  (Sec.  of  American  Pipe  Mfg.  Co).  Office,  112  North 
Broad  .S^..  P.iu.idjlpai  i.  [  I'nc  .-i  njnc.iii  Pipe  .»!  m  juicurm  ;■  Cj..  Wc  .u't 
Informed,  doe;  not  o.vn  th^  contrjllin;  Interest  in  tae  cimpan.'.  nor  daes  it 
guarantee  the  bonds,  either  principal  or  Interest.  —  Hd] 

Terre  Haute  (Ind.)  Water  Works  Co.— -Stock. — The  com- 
panj-'s  total  authorized  capital  stock  is  12,000,000,  all  com- 
mon; par  of  shares  $50.  Recent  reported  increase  was  due 
to  the  filing  of  a  certificate  of  increase  effected  July  8  1889, 
and  not  then  filed  because  the  laws  of  the  State  did  not  then 
specifically  require  it.  The  amount  outstanding  is  $500,000, 
all  common.  Par  of  shares,  $50.  Don  R.  Gwinn  is  Presi- 
dent.—V.  84,  p.  1125,  752. 

Toronto  Power  Co.,  Ltd.— .S;«?e  in  London  of  £500,000 
4J^%  Debenture  Stock  Guaranteed  by  the  Toronto  Rij.  Co.  and 
Secured  by  Pledge  of  Stock  and  Bonds  of  Electrical  Develop- 
ment Co. — There  was  recently  offered  for  subscription  in 
London  at  98%,  and,  it  is  .said,  succes.sfully  floated,  £500,000 
4/^%  debenture  stock,  part  of  an  issue  limited  as  below  men- 
tioned, guaranteed  unconditionally,  both  as  to  principal  and 
interest,  by  the  Toronto  Ry.  Co.  Interest  payable  bj^  war- 
rant Jan.  1  and  July  1.  Principal  repaj^able  July  6  1918. 
An  advertisement  says: 

This  debenture  stocii  is  issued  under  the  powers  given  by  an  Act  of  th 
Legislature  of  the  Province  of  Ontirlo,  and  under  the  authority  of  resolu- 
tions of  the  directors  and  shareholders  of  the  Toronto  Power  Co.,  Ltd..  an  1 
of  the  directors  of  the  Toronto  Ra.l.vay  Co.,  and  will  be  redeemable  in  lu 
years  by  me^ns  of  an  annua',  payment  to  the  trustees  of  a  sum  equal  to  one- 
tenth  part  of  the  stock  outstanding,  or  such  larger  sum  as  rnsy  be  requisite 
to  provide  for  the  redemption  of  tne  stock  at  the  due  date.  The  sinkiii^c 
fund  will  be  applied  In  the  purchase  of  the  debenture  stock  when  it  can  be 
obtained  at  or  below  par,  and,  falling  this,  it  will  be  invested  as  specified 
n  the  trust  deed. 

The  debenture  stock  will  be  secured  by  a  trust  deed  constituting  it  ,i 
specific  first  mortgage  upon  52,000,000  5%  gold  bonds  and  over  four-flftas 
of  the  common  shares  of  the  Elect-ical  Development  Co.  of  Ontario.  Ltd, 
(V.  86,  p.  60.->,  10.)8,  1408,  1412;  V.  82,  p.  6!)4,  1043;  V.  83,  p.  40.  627.) 

The  holders  of  the  debenture  stock  will  he  entitled  to  the  b?nelit  of  a 
trust  deed  which  will  be  entered  into  by  the  Power  Company  and  the  Ril- 
way  Company  with  the  British  Empire  Trust  Co.,  Ltd.,  as  trustees  for  t  v. 
stockholders,  by  which  power  will  be  reserved  to  the  company,  with  t  i 
consent  of  the  trustees,  to  issue  further  debenture  stock,  ranljing  pari  pas-i  i 
with  that  now  offered,  against  the  deposit  with  the  trustees  of  further  bond  : 
or  shares  of  the  Electrical  Development  Co.  of  Ontario,  Ltd.  Due  fulliU- 
ment  of  all  the  conditions  of  the  trust  deed,  including  the  payment  of  pri  i- 
clpal .  sinking  fund  and  interest,  will  be  absolutely  and  unconditional!  ■ 
guaranteed  by  the  Toronto  Ry.  Co. 

The  Toronto  Power  Co.,  Ltd.,  was  Incorporated  under  the  laws  of  the 
Province  of  Ontario  with  power  to  carry  on  an  electrical  power  business  in 
the  Province  of  Ontario.  It  his  a  share  capital  of  51,000,000  [is  recent^- 
Increased  from  $100,000. — Ed.],  all  Issued  and  fully  paid,  and  has  no  bo'i'.s 
or  other  securities  outstanding.  Its  directors  are:  W.lliam  Mackenzi-. 
President;  Frederick  Xicholls,  Vice-President:  Sir  H.  M.  Pelatt,  James 
Gunn,  J.   C.   Grace. 

Union  Oil  Co.  of  California. — Semi-annual  Report. — Presi- 
dent Stewart  in  a  statement  for  the  half-year  ending  June  30 
1908  (compare  V.  87,  p.  222)  says: 

The  payment  of  dividend  No.  144,  remitted  herewith,  brings  the  aggre- 
gate amount  paid  in  dividends  to  date  to  53,080,979.  The  net  earnings  fo_- 
the  first  six  months  of  this  year  amounted  to  51,560,247.  For  the  same 
period  last  year  they  amounted  to  5566.254. 

In  our  letter  of  March  20  we  reported  the  loss  of  a  large  tank  at  Port 
Harford  by  lightning.  On  May  13  the  company  lost  another  37.00()-barrel 
tank  contnlaihg  11,000  barrels  of  oil.  by  lightning  on  its  Isthmian  pipe  line 
at  Colon.  And  on  the  loth  inst.  a  fire  at  Orcutt.  supposed  to  have  origi- 
nated from  an  electric  wire,  destroyed  three  37,000-barrel  tanks,  the  pump- 
station  buildings  and  some  54,000  barrels  of  oil,  Involving  a  loss  aggregating 
$75,000.  The  Standard.  Associated.  Graciosa  and  Pinal  Oil  companies 
very  promptly  and  generously  tendered  the  use  of  several  hundred  thousand 
barrels  of  their  field  storage,  so  there  will  be  practically  no  Interruption  of 
your  company's  business. 

YOU''  company  Insures  Its  own  oil  tanks  and  wells,  and  prior  to  this  year 
never  lost  but  one  of  its  large  tanks  by  fire.  The  loss  from  these  three  fires. 
Involving  a  property  loss  of  $125,000,  represents  the  net  earnings  of  only 
about  14,'^   days. 

Although  the  developing  of  the  company's  properties  has  not  proceeded 
as  rapidly  as  expected,  the  outlook  Is  still  very  encouraging.  The  develop- 
ments in  the  vicinity  of  the  large  property  known  as  the  Bell  ranch,  pu'- 
chased  last  winter,  indicate  that  it  Is  much  richer  territory  than  we  antici- 
pated. 

The  work  of  practically  doubling  the  capacity  of  your  company's  refineries 
Is  now  in  progress. 

We  have  been  pleased  to  answer  all  inquiries  relating  to  declaration  of 
dividend  of  5200  per  share  from  the  surplus  profits  of  the  company,  as  men- 
tioned in  circular  dated  June  24  1908.  Our  stockholders  seem  practically 
of  one  mind  as  to  the  desirability  of  this  action  contemplated  at  meetln  r  of 
stockholders  Aug.  20  1908,  and  after  the  proper  ratification  Is  recorded, 
subscriptions  to  the  new  Issue  of  stock  will  be  met  bv  the  dividend  declared, 
as  outlined  in  circulir. — V.  87,  p.  222. 

United  Button  Co.,  Ne-w  York. — Balance  Sheet. — Tlie 
following  was  filed  in  Massachusetts  Dec.  11  1907: 

As.srts— ($1,671,919)  I      7_-ia(>U(»fs— ($1,671,919) 

Real  estate $325,000  j  Capital   stock 5700.(100 

Machinery 145,654  I  Accounts   payable 78,131 

Cash  and  debts  receivable.     1 15,815  |  Funded    debt 746,624 

Manfrs.  and  merchandise --  267,407  i  Floating  debt  and   reserve 

Good    will 588.119!      funds    37.245 

Treasury    account 213,139 1  .Surplus    109,919 

Deferred  charges 16.785! — V.  81,  p.  672. 

United  Gas  &  Electric  Co.  of  New  Jersey. — Controlled 
Companies. — See  Colorado  Springs  Electric  Co.  above. — 
V.  84,  p.   577. 

United  Gas  Improvement  Co.  of  Philadelphia. — Results  in 
Philadelphia. — See  Equitable  Illuminating  Gas  Light  Co. 
of  Philadelphia  above.— V.  SB,  p.  11. IS. 

United  States  Bobbin  &  Shuttle  Co.,  Providence,  R.  I. — 

Dividend  on  Common  Stock  Reduced. — The  directors  on 
July  23  declared,  with  the  u.sual  l'H%  on  the  $650,000  pref. 
stock,  a  quarterly  dividend  of  }4  of  1%  on  the  $1,001,000 
comraori  stock,  payable  Aug.  1,  contrasting  as  follows:     fj 


Annu2l  Dividenl  Record  of  Cjiimn.  S:o:lc  (Co.  Oroaniz^d  Aug.  1  18;Ji».i 

1901.     l-)02.     1905.     1904.     1)05.        1905.  1907.        FfiJ.'OS.     .V/a'/'08 

6%         6Vo        6%        6%        4%     4%   a  1  ex.  4%  &  1  e.\.      1%      H  of  1  % 

Tne  co.Timon  shares  prior  to  190S  had  been  receiving  regular  quarterly 

dividends  of  1%   (4%  per  an.)  since  Feb.  1   1905    and  an  extra  1%   was 

paid  on  Nov.  1  in  1906  and  1907.     Compare  V.  85,  p.  1575. 

Wisconsin  Pea  Canners'  Co. — Bonds  Offered. — Hervey 
Hicks,  ISl  La  Salle  St.,  Chicago,  is  offering  at  par  and  inter- 
est $50,000  first  mortgage  6%  gold  bonds,  dated  Jan.  2 
1908,  denominations  $1,000,  $500,  $100  (c*).  Int-rest 
(Jan.  2  and  July  2)  payable  at  American  Trust  &  Savings 
Bank,  Chicago,  tru.stee.  Bonds  mature  serially  each  year, 
Jan.  1  1911  to  Jan.  2  1921,  inclusive.     A  circular  says:' 

A  niartgA;-e  on  the  entire  property.  Including  factories  at  Manitowoc, 
S'aeiioygaii  and  Two  Rivers,  Wis.,  fully  equipped  with  latest  pea-canning 
machinery,  cipacity  400.000  cases  annually:  large  brick  warehouse  In 
Manito.voc:  four  viner  stations  at  near-by  points,  and  valuable  farm  lands 
and  buildings,  horses  and  equipment.  For  over  five  years  past  the  net 
average  annuil  ear.aings  have  been  more  than  $100,000,  or  one-half  the 
entire  bond  issue  oi  $200,000.  Ten  per  cent  dividends  on  preferred  stock 
to  the  amount  of  5750,000  are  now  being  paid  quarterly  at  the  rate  of  2  J4  % 
each  on  Jan.  15,  .April  15,  July  15  and  Oct.  15,  respectively.  The  company 
Is  controlled  by  Charles  W.  Gillett  and  associates,  and  its  policy  is  to 
build  up  a  strong  surplus. — V.  85.  p.  660.  350. 

Youngstown  (O.)  Sheet  &  Tube  Co. — Title  Taken — Mort- 
gage Filed. — On  Jiify  S  a  deed  was  filed  transferring  to  this 
company  the  plant  of  the  Morgan  Springs  Co.  at  Struthers, 
O.,  purchased  several  months  ago.  On  the  same  day  the 
company  filed  a  first  mortgage  on  the  Struthers  plant  to  the 
Dollar  Savings  &  Trust  Co.  of  Youngstown,  as  trustee,  to 
secure  an  issue  of  $700,000  bonds,  denomination  $1,000  and 
$100,  dated  July  1  1908  and  due  $175,000  on  July  1  1913 
and  the  r(?m'ainder  $35,000  yearly  from  July  1  1914  to 
July  1  1928,  both  inclusive;  but  subject  to  call  after  July  1 
1913  at  105  on  any  interest  day  (Jan.  1  and  July  1). 

The  cjmpany  was  incorporated  In  Oaio  in  November  1900.  It  owns, 
besides  its  pi  int  at  Vojng-;to.vn,  consisting  oi  two  500-ton  blast  furnaces. 
Bessemer  steel  works,  s.ieet  and  tube  mills  h;iving  an  annual  capacity  of 
400.000  tons  of  steel  (finished  produces) ,  ore  property  on  the  Mesabe  Range, 
coal  lands  in  West  Virginia  and  Pennsylv.inia  and  blast  furnace  at  Sharps- 
vlUe,  Pa.  Capital  stock  authorized.  $6,000,000;  outstanding,  $5,980,00f  ; 
par  of  shares  $10.1.  Divid.-nd  rate  8%  per  annum,  recent  dividends  bslng 
as  follows;  Oct.  1  1907,  2%;  Jan.  1  1908,  2%:  April  1  1908,  2%;  July  1 
1908,  2%. 

In  1906  the  company  ls?ued  $2,500,000  "first  and  collateral  trust" 
mortgage  6%  bonds,  denomnation  $1,000  gold,  dited  July  1  1)05  and 
due  5125,000  yearly,  bit  ail  sub'ect  to  call  at  an.v  interest  period  after 
July  1  l;)10  at  105:  interest  payable  Jan.  1  and  July  1  at  Dollar  Savings  & 
Trust  Co.,  trustee,  Youngstown,  O.  Sinking  fund  5125.000  per  annum. 
.4mount  of  s:ild  bonds  now  outstanding  understood  to  be  $2,125,000. 
President,  J.  A.  C  imobell;  Secretary,  Geo-j-   '^..   Diy:  Treasurer.  Richard 

-—The  Metropohtan  Life  Insurance  Co.  has  issued  a 
very  handsomely  illustrated  volume  of  about  100  pages 
to  mark  the  fortieth  year  of  its  history  and  the  practical 
completion  of  its  new  building  occupying  the  entire  block 
on  Madison  Square,  Fourth  Avenue,  23d  and  24th  Streets, 
being  the  largest  busin.'ss  building  in  the  world.  It  is 
estimated  that  some  10,000  people  will  have  their  business 
homes  in  this  building.  The  volume  contains  a  historical 
sketch  of  the  Madison  Square  neighborhood,  which,  with 
the  accompanying  pictures  and  an  elaborate  account  of  the 
new  structur:',  together  with  the  work  of  the  Metropolitan 
carried  on  therein,  makes  a  book  that  will  be  read  with 
much  interest  and  preserved  by  all  who  may  be  so  fortunate 
as  to  secure  a  copy. 

— Charles  A.  Stover,  William  G.  Turner  and  Edward  H. 
Kent  have  organized  the  new  firm  of  Stover,  Turner  &  Kent. 
25  Broad  Street,  and  will  .start  business  .Aug.  1.  Mr.  Stover 
has  been  Cashier  for  Plympton,  Gardiner  &  Co.  for  the  past 
four  years,  prior  to  which  time  he  was  connected  with  various 
Stock  E.xchange  houses  .'^ince  1885.  Mr.  Turner  until  recent- 
ly was  conno'Cted  with  the  Knickerbocker  Trust  Co.,  and 
Mr.  Kent  with  W.  H.  Trumbull  &  Co.  of  Boston  as  salesman. 
The  firm  will  transact  a  general  business  in  curb  securities, 
bonds,  short-tim(>  notes  and  collateral  loans. 

— Charles  W.  Dehnert,  formerly  with  the  National  Bank 
of  the  Republic,  Chicago,  has  become  connected  with  the 
new  banking  and  bond  house  of  WoUenberger  &  Co,, -located 
in  the  ('orn  Exchange  National  Bank  Building  on  the  corner 
of   La  Salle   and   .Adams  streets, 

— Col.  Marion  J.  Verdery,  who  is  associated  with  Wm .  P. 
Bonbright  &  Co.,  was  yesterday  elected  to  the  position  of 
Secretary  of  the  New  York  Stock  Exchange  Building  Co. 
and  Superintendent  of  the  New  York  Stock  Exchange 
Security  Vault,  succeeding  the  last  Charles  H.  Wright. 

— Attention  is  called  to  the  advertisement  on  another  page 
off'ering  the  notes  of  the  Lake  Superior  Southern  Ry.  at  a 
price  to  net  7%.  Address  F.  J.  Whitelaw,  1536  First  Na- 
tional Bank  Bldg.,  Chicago, 

— Dick  Bros.  &  Co.,  members  New  York  Stock  Exchange, 
30  Broad  Street,  have  opened  a  branch  office  in  the  Hotel 
St,  Regis,  corner  Fifth  Avenue  and  55th  Street,  H.  Archi- 
bald   Pell    will   be    Manager, 

— A,  B.  Leach  &  Co,,  Singer  Building,  149  Broadway, 
N.  Y,,  to-day  offer  United  States  Steel  Corporation  first 
mortgage  underlying  bonds.  Price  and  particulars  upon 
apphcation , 

^Hillyer  Investment  Co,,  Candler  Building,  .Atlanta,  Ga,, 
have  a  numb.-r  of  attractive  high-grade  bond  offerings  at  low 
prices.      Interested  parties  are  invited  to  write  for  circular. 

— The  bond  department  of  The  Safe  Deposit  &  Trust  Co. 
of  Pittsburgh  has  issued  a  booklet  containing  their  'nve^t- 
ment  offerings. 

— Tobey  &  Kirk,  25  Broad  St..  offer  for  sale  by  advertise- 
ment in  another  column  a  list  of  railroad  and  industrial  is- 
sues. ^J;. 
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DAILY    CLOSING   PRICES 
Sat 

.July  delivery 917H 

September  delivery 9.27  H 

October  delivery 9.35 


COMMERCIAL   EPITOME. 

Friday  Night,  July  31  1908. 

Prochu'tioii  is  increasing!;  to  meet  the  wants  of  a  gradually 
cMilargint;-  cU-niaiid,  although  caution  is  still  everywhere  the 
watchword.  Crop  prospects  continue  in  the  main  favor- 
able, Europe  is  buying  our  wheat  more  freely,  prices  remain 
for  the  most  part  st.'ady,the  general  sentiment  is  hopeful, 
and  many  look  for  a  noteworthy  increa.se  in  the  fall  and 
winter  trade  in  most  commodities. 

L.\RD  on  the  spot  has  bi-en  strong  for  Western  and  steady 
for  City.  Strengthening  factors  have  been  an  advance  in 
futures  at  the  West,  light  receipts  of  hogs  and  small  offer- 
ings. These  have  ofT.set  dulness  of  trade.  Small  jobbing 
sales  have  been  made  at  9.55@9.65c.  for  Western  and  9J^c. 
for  City.  Refined  lard  has  been  stronger  for  Continent  and 
easier  for  other  grades.  Trade  has  been  quiet  and  of  a  job- 
bing character.  Refined  Continent,  10c. .  South  America 
lO.oOc.  and  Brazil  in  kegs  11.90c.  Speculation  in  lard 
futures  at  the  AVest  has  been  acti\-(>  at  .advancing  prices. 
Bullish  factors  have  been  the  strength  of  the  liVe-hog  .situa- 
tion and  brisk  buying  by  packers.  Commission  houses 
have  bought  to  some  extent  and  there  has  been  an  absence 
of  selling  pressure. 

OF   LARD   FUTURES   IN   CHICAGO. 
Mon.       Tucs.        Wf(J.       Thurs.        Fri. 
9.12!,^       9.27,4       9.37U       9.42  'i       9.4) 
9.22  4       9.374       9--15  9.50  9.:>2  4 

9.32  4      9.45  9.524      9.574      9.6' 4 

PORK  on  the  spot  has  been  easier,  though  without  marki'd 
change.  Offerings  have  been  rather  liberal  at  times  and 
trade  has  been  .sluggish.  Mess  $17  2.i@$]7  50,  clear  $17  50 
@$18  50  and  family  ,$1S@S18  50.  Beef  has  been  quiet  and 
steady;  mess  $14  50@$15  50,  packet  $15@.S16,  flank  $14  50 
@$15  50.  family  $10  75@$17  .50  and  extra  India  mess  $24(S) 
$25.  Cut  meats  have  been  dull  and  firm.  Pickled  hams 
\'2lx@V2y2C.,  pickled  shoulders  6?^c.  and  pickled  bellies, 
14@10  lbs.,  9J^@10i-^c.  Tallow  has  been  easy  with  small 
sales.  City  Sp/gC.  Stearines  have  been  quiet  and  steady; 
oleo  113^@12c.  and  lard  12c.  Butter  has  been  quiet  and 
easier;  Creamery  extras  22c.  Cheese  has  been  in  moderate 
demand  and  firm;  State,  f.  c,  small,  fancy,  12c.  Eggs  have 
been  quit't  and  steady;  Western  firsts  18i4@19V2C- 

OIL. — Cottonseed  has  b,>en  nominally  weak^-r.  Prime 
summer  yellow  43I4C.  and  prime  winter  yellow  47@48c. 
Linseed  has  been  firmer,  owing  to  a  stronger  market  for  the 
raw  material,  but  there  has  been  no  quotable  change  in  prices. 
The  demand  is  still  confined  to  .small  lots.  City,  raw,  Ameri- 
can seed,  44@45c.,  boiled  45@46c.,and  Calcutta,  raw,  70c. 
Lard  has  been  firm,  with  a  mod;,Tat:-  demand  for  small  lots. 
Prime  70@72c.  and  No.  1  extra  54 @ 55c.  Cocoanut  has 
been  dull  but  firm  on  small  stocks.  Cochin  7i/4@'73/i>c. 
and  Ceylon  63/s@6i^c.  Olive  has  been  quiet  and  steady; 
yellow  65@75c.  Peanut  has  been  quiet  and  steady;  yellow 
65@80c.  Cod  has  been  moderately  active  and  steady; 
domestic  40@42c.  and  Newfoundland  42@,44c. 

COFFEE  on  the  spot  has  been  dull.  Rio  No.  7,  &Vs@ 
6I4C.  and  Santos  No.  4,  8V2@83^c.  West  India  growths 
have  been  quiet  and  .steady.  Fair  to  good  Cucuta  8J^@ 
9i^c.  The  speculation  in  future  contracts  has  been  on 
a  .small  scale.  The  tendency  of  prices  has  been  towards 
a  lower  level.  The  receipts  at  Brazilian  ports  have  been 
heavy,  and  at  times  the  European  and  Brazilian  markets 
have  shown  noteworthy  weakness,  a  fact  which  has  led  to 
scattered  liquidation  here.  Spot  interests  have  sold  to 
some  extent  and  Europe  has  sent  selling  orders.  Local 
dealers  and  shorts  have  been  the  chief  buyers. 

The  closing  prices  were  as  follows; 

August 5.6) -.1  D^cjmber 5.45c.|AprU 5.50c. 

September 5. 6 Je.  1  January 5.45c.   May 5.55c. 

October 5. 5Cc.   February 5.50c.  June 5.0')e. 

November    5.4Sc. !  Mcrch 5.50c. 1  July 5.60c. 

SUGAR. — Raw  has  been  quiet.  Centrifugal  96-degrees 
te.st,  4.25c.,  muscovado,  89-degrees  test,  3.75c.,  and  molasses, 
89-degrees  test,  3.45c.  Refined  has  been  dull  and  easier; 
granulated  5.15@5.20c.  Teas  have  been  moderately  active 
and  generally  steady.  Spices  have  bf>en  in  good  jobbing 
request  and  steady.  Wool  has  been  quiet  and  firm.  Hops 
have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  firm  with  a  steady 
demand  for  domestic  and  export  account.  Refined  bar- 
rels 8.75c.,  bulk  5.00c.,  and  cases  10.90c.  Gasohne  has 
been  in  good  demand  and  firm;  86-degrees  in  100-gallon 
drums  20c.;  drums  $8  50  extra.  Naphtha  has  been  moder- 
ately active  and  .steady;  73@76-degrees  in  100-gallon 
drums  17c.;  drums  $8  50  extra.  Spirits 
has  been  dull  and  easier  at  40c.  Rosin  has 
easy;  common. to  good  strained  rosin  $3  00. 

TOBACCO.— Domestic  leaf  has  been  in 
The  output  of  cigars  continues  on  a  restricted  scale  and 
manufacturers  are  taking  only  sufficient  leaf  to  fill  immedi- 
ate needs.  Sumatra  has  been  quiet.  The  next  inscription 
will  occur  on  September  11.  Havana  has  been  dull.  Prices 
have  been  steady. 

COPPER  has  "been  quiet  and  firmer;  Lake  133^@13,i4'c. 
electrolytic  ]3@133^c.  Lead  has  been  quiet  and  steady  at 
4.47i/2@4.52i^c.  Spelter  has  been  quiet  and  firmer  at 
4.75c.  Tin  has  been  quiet  and  ea.sier  at  30.60c.  Iron 
has  been  steady;  No.  1  Northern  .fl6  50@.$17;  No.  2  South- 
ern  $16  25@$16  75. 


of    turpentine 
been  quiet  and 

light    request. 


COTTON. 

Friday  Xight,  July  31  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  (>vening  the  total  receipts  have  reached 
26,759  bales,  against  23,047  bales  last  week  and  25,012 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,220,126  bales,  again.st  9,654,159 
bales  for  the  same  period  of  1906-07,  .showing  a  decrease 
since  Sept.   1   1907  of  1,434,033  bales. 


Heccipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 
2,124 

'143 

7 

"241 

""6 

"56 
128 

""6 

Fri. 

Total. 

Galveston 

Fort   Arthur 

CorpusChrlsti.&c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  <Scc. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NcwportNews,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

3,033 

486 
142 

'739 

"'7 

"27 
272 

1,195 

2,603 
220 

."431 
"96 

"17 

201 

4,852 

f,i84 
136 

'299 

"16 
73 

1,623 

1,303 
10 

"351 
"36 

"65 

2,316 

'910 

1 

'"il 
172 

'146 

"4i 

9 

388 

'"5 
639 

15,143. 

6,629 
516 

'~b 

2,233 

"285 

"158 
748 
3S8 

""11 
639 

Totals  this  week. 

4,706 

4,763 

6,56C 

3,382 

2,711 

4,637 

26,759 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year; 


Receipts  to 
July  31. 

1907-08. 

1906-07. 

Stock. 

This 

Since  Sep 

This 

Since  S: 

week. 

1   1907. 
2,503  ,61!' 

week. 
3,670 

1   1906. 
3,859,S4 

1908. 

1907. 

Galveston   

15,143 

43,353 

17.969 

Port  Arthur 

108,500 

132. S2 

CorpusChrlsti.&c. 

37,825 

71,83. 

-Xew    Orleans. - 

6,629 

1,987,867 

2,910 

2,271,32 

45,74  7 

29, '-58 

Mobile              

516 

331,184 
167, 46f 

2J 

256.56. 
144.50 

2,42a 

2,964 

Pensacola 

Jacksonvi  le.   &c. 

9 

8,46; 

31 

7.70 

Savannah 

2,233 

1,511,651 

713 

1,470. OS 

2), 861 

18,461 

Brunswick       .    . 

197.90; 

170.60 

709 

Charleston 

285 

201,55 

708 

148,71 

6,5U 

4,068 

Georgetown 

822 

1.27. 



W'llml'igton 

158 

500,72,- 

33 

322,3  )t 

665 

131 

Xorfolk 

74(- 

544.17. 

426 

585.241 

5,626 

10,638 

•NewportNews.&c 

388 

8,45! 

42,9)1 

83 

New  York .. 

4,lJt 

40 

23,00f 

"7"0,87i 

193,350' 

Boston              .    . . 

11 

15.657 

262 

72,601 

5.47.'; 

4,916 

Baltimore 

63.^ 

80,3>s; 

62,07t 

6.677 

4.733 

Philadelphia 



9,6/., 

10,) 

10.54> 

1.250 

1,242 

Total 

26,759 

2.220,12 

8,931 

9,654.15:; 

214.46.-' 

290,722 

In  order  that  comparison  maj'  be  made  with  other  years,, 
we  give  below  the  totals  at  leading  ports  for  six  seasons; 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

15,143 

3,670 

10,566 

25,195 

320 

436 

Pt.  Arthur. &c 

241 

1,417 

New  Orleans  _ 

6.62  1 

2,910 

3.287 

16,230 

"2  ..361 

540 

Mobile 

5l6 

29 

1.793 

2,338 

630 

4 

Savannah  

2,233 

713 

10,85H 

13,241 

558 

61 

Brunswick 

328 



Charleston,  &c 

285 

708 

584 

1,282 

1 

Wilmington. . 

15,s 

33 

58 

1,819 

8 

44 

Norfolk 

748 

426 

2.745 

10,219 

961 

19 

N'port  N,,  &c 

3  88 

604 

388 

163 

125 

All  others 

659 

442 

3.279 

34,017 

1 ,880 
74,337 

951 
5.953 

370 

Total  this  wk. 

26,759 

8,931 

1,599 

Since  Sept.  1. 

S  220,126 

J, 654, 159 

7,720,908 

9,849.351 

7.117,518 

7,636,328 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  34,093  bales,  of  which  13,656  were  to  Great  Britain, 
6,350  to  France  and  14,087  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


Exports 
Irom — 

Week  ending  July  31  1908. 
Exported  lo— 

From  Sept.  1  1907  lo  July  31  1908. 
ExpuTlcd  to — 

Greo.t 
Britain. 

Fr'nce 

Conll- 
ncnt. 

Total. 

Great 
Britain. 

France . 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur. . . 
Corp.Chrls.,&c. 
New  Orleans.. 

Mobile 

Pen.sacola 

Fernandina    . . 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  Y'ork 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

7,306 

"4".4ii 
""'26 

"r44.3 

118 

""358 

6"366 

"56 

6,203 
'3',  674 

'2^028 

Losi 

31 
"440 

13.569 
6,300 

"3",  144 
149 

"798 

914.928 

48.024 

s'8'5',.342 
71.170 
50.557 

l'7'0X,7i 
87.707 
10.408 

1.39,125 

32.391 

1.636 

269,001 

143,501 

49.198 

39,349 

1 

"2',iii 

336,712 

24b',445 
73,0.34 
54,912 

91",  150 

2'8',526 

.33',  135 
4',  149 



862,057 

945.640 

60.476 

2.895 

722.239 

110,002 

67,744 

6'26'47S 
88, 20s 
34,050 

325,185 
6,380 

3'l"o",426 
12,214 
64,292 
16,118 

4"8';622 

71,780 

30,896 

1,050 

3,544.755 

2,197,280 

108,500 

2,895 

1,848,026 
254,266 
173.213 

S'88"299. 

175,915 

44,458 

492,830 

38,777 

1,636 

612,610 

155,715 

117,639- 

55,407 

1 

48,622- 

71,7SO 

30,896- 

1,050' 

"2",iii 

Total 

13.656 

12,788 

6,350 

703 

14,087 
5,147 

34.093 

18,638 

2,915,180 

3,780,891 

7.321.992 

Total  1906-07. 

900,298 

3.678.304  8,365,493 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  thejports  named.  Wo  add  similar  figures  for 
New  York.  .  \  •«  -J    --t 
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New  Orleans - 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports. - 

Total  1908. 
Total  1907_ 
Total  1906_ 


On  Sliiptioard,  !\'ot  Cleared  tor- 


Great 
Britain.  France. 


467 
4,978 


35 

"800 
575 


6,855 
1.920 
6,161 


100 
7,879 


25 


G;r-        Other     Coast- 
many.    Foreign     wis^. 


5,521 
7.365 


900 
200 


8,004     13,986 

4861       5.646 

2.2621      3.827 


2.953 
1,368 


1,200 
530 


6,051 
1.830 
9,248 


63 
3,802 


250 
4,500 


8,615 
8,321 
8,777 


Total. 


9,104 
25,392 


285 
4.500 
2.925 
1.305 


43.511 
18.203 
30.275 


L-'aving 


36,643 

17,961 

25,861 

6,510 

2,143 

1,126 

67,946 

12,762 


170,952 
272,519 
174.905 


Speculation  in  cotton  for  future  delivery  has  continued 
exceedingly  quiet,  but  in  spite  of  very  favorable  crop  advices 
and  reported  dulness  of  trade, both  in  spot  cotton  and  cotton 
fabrics,  this-crop  months,  partly  at  least  on  Wall  Street 
manipulation,  have  advanced  sharply.  The  rise  was  due  in 
a  measure,  however,  to  scattered  covering  and  to  the  fact 
that  the  certificated  stock  here  has  fallen  below  40,000 
bales  and  is  steadily  decreasing.  The  next-crop  months 
have  fluctuated  within  a  very  moderate  range  and  in  the 
main  have  been  well  supported  by  Wall  Street  operators 
supposed  to  be  rather  heavily  interested  on  the  long  side 
of  the  market.  There  have  been  some  complaints,  too,  of 
a  lack  of  rain  in  Texas  and  other  parts  of  the  belt, especially 
in  various  localities  of  the  Atlantic  States,  though  the  com- 
mon understanding  is  that  weather  and  crop  conditions  are 
for  the  most  part  distinctly  favorable.  A  number  of  crop 
reports  have  been  issued  stating  the  condition  at  83.6  to  86. .5, 
while  the  National  Ginners  report  has  put  it  even  as  low  as 
81.9.  The  consensus,  however,  is  that  this  last-mentioned 
condition  is  too  low,  and  therefore  it  had  no  effect.  But  on 
the  other  hand  the  reports  putting  the  condition  at  2.2  to 
5.1%  above  the  ten-year  average  for  August  of  81.4  have 
also  had  comparatively  little  influence,  the  very  prevalent 
idea  being  that  the  present  relatively  low  price — that  is,  a 
price  which  is  something  over  two  cents  a  pound  below  that 
of  a  year  ago — has  for  the  time  being  at  least  sufficiently 
discounted  the  very  promising  outlook  for  the  crop.  Many 
were  awaiting  the  two  great  events  of  the  week  which  came 
on  Friday,  i.  e.,  the  issuance  of  August  notices  and  the  publi- 
cation of  the  Government  crop  report  for  August.  In  the 
meantime  the  factors  for  and  against  the  price  have  appar- 
ently about  balanced  each  other.  If  the  weather  has  been  in 
the  main  good,  crop  prospects  glowing  and  trade  and  specu- 
lation dull,  it  is  true,  on  the  other  hand,  that  the  price,  as 
already  intimated,  is  much  lower  than  that  of  a  year  ago, 
the  short  interest  is  apparently  large, and  trade  is  improving, 
even  if  but  slowly.  Besides,  there  is  always  the  pos.sibility 
of  more  or  less  serious  damage  to  the  crop  during  August 
and  of  an  early  frost.  To-day  prices  again  moved  within 
very  narrow  bounds,  alternately  rising  and  falling.  It 
turned  out  that  the  August  notices,  instead  of  being  for  the 
full  amount  of  the  certificated  stock  here,  some  39,000  bales, 
as  was  very  generally  expected,  amounted  to  only  about 
15,000  bales.  They  were  issued  by  spot  interests  and 
stopped  mainly  by  Wall  Street  people,  who  continued, 
moreover,  to  support  the  August  option.  This,  with  other 
buying,  put  up  that  month  20  points.  The  Government 
report  was  received  at  noon  and  gave  the  condition  at  83, 
against  81.2  a  month  ago  and  75  at  the  same  time  last  year. 
It  had  little  effect.  Spot  cotton  has  been  quiet.  Middling 
upland  closed  at  10.70c.,  a  decline  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  mav  be  delivered  on  contract    are  as  follows: 


Fair c,1.75  oni  MiJcllInK e.       Basis 

Strict  mid.  fair 1.50  on  Strict  low  mid 0.30  off 

Middling  filr 1.25  on  Low  middllns; 1.00  off 

S'rict  soil  ml  i 0.75  on  Strict  good  ord 1 .50  off 

Oood  middling 0.50  on  Good  ordinary 2.00  off 

Strict  middling 0.25  on  I  Strict  g'd  mid. tgd. 0.35  on 


Good  mlj.  ting'd  c.  Even 
Strict  mid.  tinged. .0.20  off 
Middling  tinged  .  _0.30  off 
Strict  low  mid.  ting. 1.00  off 

Low  mid.  tinged 1.50  off 

Middling  stained  ..1.25  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Julii  J.0  lu  July  A\ —  Sat.      Mon.      lue;.     W.j.     I'.iur^.     Fri. 

Middling   upland 10.80      10.80      10. /O      10.70      1').70      10. 7J 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at   New    York   on 
July  31  for  each  of  the  past  32  years  have  been  as  follows: 


190S.C 10.70  I  1900. c 10.06  ll^a2-c. 


1907 13.00 

1908 10.90 

1905 11.00 

1904 10.70 

1903 12.75 

1902 8.04 

1901 8.06 


1899 6.12 

1898 6.06 

1897 8.00 

1896 7.44 

1895 7.06 

1894 6.04 

1893 8.00 


7.r)0 


1S84  c 11.06 

18S3 10.00 

1882...  ...12. 81 

1881-..  .  .12.01) 

1880 11.5(1 

1879 11.02 

1878 11.73 


1891 8.00 

1890 12.25 

1889 11.31 

1888 10.88 

1887 10.00 

1886.'. 9.56 

1885 10.5011877 12.00 

MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  .same  days. 


Saturday.. 

Monday 

Tuesday  _  _ 
Wednesday 
Thursday  . 
Friday 

Total.-. 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet,  10  pts.  dec. 
Quiet 

Quiet 

Quiet 


Futures 
Market 
Closed. 


Steady. 
Steady. 
Steady. 
Steady - 
Steady. 
Steady. 


Sales  of  Spot  and  Contract. 


Con-      Con- 
Export  sum'n.   tract. 


800 


1,800 
2.600 


Total. 

"805 

r.soo 

2.610 


FUTURES. — The   highest,   lowest  and   closing   prices   at 
New  York  the  past  week  have  been  as  follows: 


? 

O 

05    1 

o  1 

51 

1   1 

(D     1 
SM     1 

^  1 
^J   1 

1 1 

M    1 

1     1 

1 1 

1  i 

ie 

@l 

o 

©1 

o 

OS 

®\ 

n 

CM 

OS 

®  1 

IN. 

®| 

05 

05 

®i 

O 

®l 

OS 

®l 

o 

o 

®  1 

®  1 

®l 

"    I 

"   1 

G5    1 

al 

1    1 

»| 

03| 

1 1 

03| 

1 1 

05     1 

wJ  JJ 

o  = 

OO 

.xiO 

IS 

M« 

-V  -^ 

1- 

—  00 
Mi-t 

1  1 

==— 

a 

OS5 

csos 

05  03 

OS 

OSOS 

0535 

C5 

C5  03 

Frida 
July  ; 

@l 

00  35 

@l 

05  05 

©1 
COO 
coco 

®l 

o 

®l 

or- 

®| 

wco 

®l 

CO 

©1 

or* 

©1 

®  1 

®l 

C5    1 

C5  05 

OS  05 

OSOS 

|a 

05  C5 

OSOS 

1  "^ 

osos 

1 1 

Cft  o 

ooao 

OOO 

oo 

12 

OOOO 

TT  -T 

12 

oo 

1  i 

ao 

scs 

05  0! 

05  03 

03  05 

a 

05  05 

03  05 

OS 

osos 

OOO 

®   1 

oo 

t*00 

®| 

•*o 
oo 

®| 

oo 
coco 

®\ 

o 

®| 
or* 

r~t  r-l 

©1 

r^co 

Ort 

®l 

®! 

«o 

© 

®l 

©1 

f- 

C5  05 

OJO! 

03  05 

03  03 

|0S 

oso: 

osos 

,a 

osos 

1 1 

. 

OS 

OO 

51 

12 

too 

CVJrH 

oo 

Mr- 

12 

or- 

M,- 

1 1 

^    —V 

CiO 

OS  OS 

05  05 

OS 

05 

05  05 

CD  CO 

05 

05  05 

Is 

@l 

@l 

irain 

®1 
OO 

oo 

@l 

coco 

®| 

®| 

00  00 

©1 
OO 

®l 

®| 
OOO 

© 

©1 

®  1 

»3i 

05  OS 

03  05 

coos 

r 

05  05 

OS  CO 

1* 

05  03 

1 1 

ceo 

03  00 
OO 

TTO 

1^ 

12 

,-.0! 
Mr- 

1 1 

=^?^ 

C5  05 

OS  OS 

OS  OS 

osos 

05 

05  05 

05  05 

05 

05  05 

@| 

©1 

@l 

Ol^ 

oo 

® 

oos 

coco 

®| 
o 

CM 

®| 

,-.<CVJ 

©§ 
WO 

T--1-H 

®  1 

o 

®| 

® 

©1 

©1 

osci 

csos 

osos 

osos 

1=5 

OSOS 

05  05 

|03 

COOS 

1 1 

^  o 
r^oo 

.^o 
oo 

OC  OS 

12 

oo 

Cvicvj 

(Dif5 

12 

OOO 
Mr-1 

1 1 

^:^ 

cscs 

05  OS 

03  05 

osos 

OS 

03  05 

05  Oi 

03 

03  05 

Is 

®l 

@l 

NCO 

®l 

@| 
003 

1-1  r- 

O.- 

®| 

©1 

or- 

O-H 

® 

©1 

©1 

aos 

05  OS 

C105 

05  05 

,05 

03  CO 

05  05 

|OS 

03  03 

1 1 

OO 

OeO 
«CO 

12 

OS^tf 

OOS 
--0 

l§ 

TT  r- 

1 1 

CJOS 

OS  OS 

Oid 

00  OS 

05 

OSOS 

aos 

05 

OSOS 

@| 
Tfrt 

MM 

® 

oos 

«C5 

®| 

03T1> 
CVJO 

@l 

OS«v) 
Meo 

®! 

®| 
rneC 

® 

OOOO 

oo 

®| 

00 

o 

©1 

OO 

® 

©1 

©1 

oo: 

OS  05 

05  05 

aos 

|03 

05G5I 

03  05 

l« 

00  05 

1 

1  i 

1 1 

3 

3       £■ 

v'S     o'S     o^ 
icB     inB      bnB 
c  »  1  a  M  1  a  M 

5         o         S 
3        fe        Q 

lis 

«§>     vis 
bcB     btr 

,   C  to    1    S  M 

'.(So  Sao 

,  uB     bcB 
CffiOgKo 

^B 

|Ko 
1^ 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


July  31  — 

Stock  at  Liverpool bales . 

Stock  at  London 

Stock  at  Manchester 


1908. 
471.000 
9.000 
5t,000 


Total  Great  Britain  stock 518,000 

Stock  at  Hamburg 24,000 

Stock  at  Bremen 268 ,000 

Stock  at  Antwerp 

Stock  at  Havre 127,000 


1907. 

928.000 
23,000 
73,000 

1,024,000 

14,000 

211.000 


1906. 

552,000 
15,000 
52,000 

619.000 

13,000 

164,000 


Stock  at  Marseilles 
Stock  at  Barcelona 

Stock  at  Genoa   

Stock  at  Trieste 


5,000 
3-1,000 
17.000 
20.000 


165,000 

3,000 

24,000 

26,000 

40,000 


94,000 

4.000 

13,000 

27.000 

7.000 


1905. 

766.000 
17.000 
52.000 

835.000 

14.000 

227.000 

1.000 

88.000 

3.000 

24,000 

9,000 

3,000 


Total  Continental  stocks 495,000       483,000       322,000       369,000 


Total  Eurooean  stocks 1 ,033 ,000   1 ,507 ,000 

India  cotton  afloat  for  Europe...  74.000  138.000 

American  cotton  afloat  for  Europe  70.497  61,494 

E?vpt.  Brazil.  &c..  afloat  for  E'pe  26,000  21,000 

Stock  In  Alexandria,  E?ypt 81,000  44,000 

Stock  in  Bombay,  India 40.?,000  676.000 

Stock  In  U.  S.  ports 214,4">3  290.272 

Stock  In  U.  S.  Interior  towns 132.085  94,161 

U.  S.  exports  to-day 4,219  156 


941,000   1,204.000 
93.000        142.000 


89.494 

17.000 

43,000 

725,000 

205,180 

139,954 

326 


195.000 

20.000 

73,000 

730,000 

387,869 

142,195 

13.798 


Total  visible  supply 2,044.264   2.832.607    2,248.959    2.907.862 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales.     363.000 

Manchester  stock 47 .000 

Continental  stock 412.000 

.American  afloat  for  Europe 70.497 

U.  S.  port  stocks 214.463 

U.  S.  Interior  stocks 132.085 

U.  S.  exports  to-day 4.219 

Total  American 1 ,243 ,264 

East  Indian.  Brazil,  &c. — 
Liverpool  stock IC? ,000 


802.000 
60.000 

390.000 
61.568 

290.722 

94.161 

156 


438.000 
46,000 

265,000 
89.494 

205.180 

134.9.59 
326 


689.000 
45.000 
334.000 
195.000 
387.869 
142.195 
13.798 


1,698,697  1,178,959  1,806.862 


London   stock. 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

E?ypt.  Brazil,  &c..  afloat. 
Stock  in  Alexandria.  E?ypt. 


9.000 
11,000 
83.000 
74.000 
26,000 
81,000 
Stock  In  Bombay,  India 409,000 


126,000 
23.000 
13.000 
93.000 

138,000 
21,000 
44,000 

676,000 


114,000 
15,000 
6,000 
57  .000 
93.000 
17.000 
43.000 

725,000 


77.000 

17.000 

7.000 

35.000 

142.000 
20.000 
73.000 

730.000 


Total  East  India,  &c 801.000   1,134,000   1,070,000   1,101,000 

Total    American 1.213,264    1.698.607    1.178.959    1.806.862 


Total  visible  supply 2,044.264  2,832.607  2,248.959  2.907,862 

Middling  tJpland,  Liverpool 6.02d.  7.28d.  5.98d.  5.87d, 

Mlddllne  Upland.  New  York 10.70c.  13.25c.  10.90c.  10.70c. 

EKvpt.  Good  Brown.  Liverpool  ..  8Hd.  ll^d.  llHd.  8  9-16d. 

Peruvian.  Rough  Good.  Liverpool  9.15d.  11.50d.  8.65d.  9.80d. 

Broach.  Fine.  Liverpool 57-16d.  6Kd.  5"'sd.  5'«d. 

Tlnnevelly.  Good.  Liverpool 51-16d.  5%A.  5  7-16d.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  40,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  89,279  bales,  a  loss  of  788,343  bales  from  1907, 
a  decrease  of  204,695  bales  from  1906,  and  a  loss  of 
863,598  bales  from   1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-nisht,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,932  bales  and  are  to-night  37,924 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  11,429  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1907-08 1906-J7 

Ju  V  31 —  Since  ,^incc 

snip  IK  d —  Week.  Sept.  1.  Wjek.  Sepi.  1. 

Via  t>t.  Louis 2,284  46;, 455  3,743  814,591 

Via  Cairo 1,215  22H,614  ;ii)6  217,423 

Via  Rock  Island  ._ 47<5  36,128  190  85,007 

Via  LoLiisviilc 315  h^.Zii  215  88.881 

Via  Cinciimiti 593  53,502  134  54,582 

Via  Vii-ginia  points 592  94,911  45  120,019 

via  other  routes,  &c 21/  212,813  261  309,542 


Total  gross  overland 5,694  l,149,b71 

Deduct  sliiprncn's  — 

Overland  to  N.  Y.,  Boston,  &c,..       650  109.903 

Between  interior  towns 66.543 

Inland,  &c.,  from  South 1,598  76,064 


4,984  1,690,045 

411  168,231 

93,498 

3,415  86.713 


Total  to  be  deducted   2.248 

Leaving  total  net  overland  a 3.446 


252,515 
897,156 


3,826       348.442 


1,158    1,341,603 


a  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,446  bales,  against  1,158  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  444,447 
bales. 

1907-08 1906-07 

In  Sight  ami  Spinners'  Since 

Takinqs.  Week.  Sept.  1. 

Receiptsat  ports  to.luly  31 26,759      8,220,126 

Net  overland  to  July  31 3,446  897,156 

Southern  consumption  to  July  31  _   38,000     2,131,000 


We.^k.  Sep:.  1. 

8,931  9,654.i:>. 

1,158  1,341,603 

4S,000  2,282,000 


Total  marketed 68,205   11.248,282 

Interior  stocks  in  excess •8,932  51,502 


58,089    13,277.762 
•12,321  ^2.115 


Came  Into  sight  during  week 59,273 


Total  in  sight  July  31. 


..-    11,299,784 


45,768       

13,275.647 


North,  spinners' takings  to  July  31    13,727      1,863,459        16.950     2.631,718 


•  Decrease  during  week. 
Movement  into  sight  in  previous  years 

Week—  Bak's.    \      Since  Sept.  1  — 

1906— Aug. 3 76,659  11905-06 — Aug.    3 

1905— Aug.  4 105,765  1  1904-05 — Aug.    4. 

1904— Aug.  5 28,789  11903-04 — Aug.    5. 

1903— Aug.  7 24,944  11902-03 — Aug.1,7. 


Bales. 

10,910,9,<4 

13,254.762 

10,050,428 

10,653,768 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the   week. 


Week   ending 

Closing  Quotations  for 

Middling 

Cotton  on — 

julu  31. 

Sat'day. 
10  vj 

Monday  ■ 

Tuesdaij . 

Wed'dau- 

ThUTSd'y. 

Friday. 

Galveston  - 

10  5-16 

10  5-16 

10  5-10 

10  5-16 

10  M 

Xew  Orleans  — 

lOH 

lOH 

105s 

10 '4 

10% 

10% 

Mobile 

10  H 

10^ 

ICH 

10  5^ 

10% 

10% 

Savannah  

lO'/J 

10?^ 

1 0  1  o 

10« 

10, Vo 

tO;.^ 

Charleston 

lOJ^ 

\.o% 

10 »« 

101.^ 

10, ',2 

10% 

W'ilmlntrton 

Norfolk 

11 

ii 

11 

11 

ii 

11 

Bo.ston     .    --    -- 

10.80 

10.80 

10.80 

10.70 

10.70 

10.70 

Baltimore 

11  'A 

UH 

1 1  U 

11  ^a 

11% 

11% 

Philadelphia    -^ 

11.05 

11.05 

10.95 

10.95 

10.95 

10.95 

Augusta 

\0h, 

io'.«,(»n 

lO's 

10% 

10  5i@  % 

10%@% 

Memphis 

lOJs 

10  H 

10'., 

10)^ 

10  H 

10% 

St.   Louis 

10% 

10  ?s 

1 0  H 

1 0  H 

\OVi 

10% 

Houston 

10% 

10  5-16 

10!.4 

lOM 

10  1,4 

10% 

Little  Rock 

lOK 

10  H 

10  H 

10  H 

10 

10 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sal'day. 

Mondai/ . 

Tuesday 

Wed' day. 

Thursd'y' 

Friday, 

Julu    25. 

July    27. 

July    28. 

July    29. 

July    30. 

July    31. 

.JUllI— 

Hange  

10.50    — 

10. 50-. 53 

-   @   — 

10.48    — 

—    -oB    — 

—   @    — 

Closing 

10.50    — 

10. 52-. 5b 

10.45    — 

10.48    — 

10.39    — 

A  ugust — 

Range 

—   @   — 

-   @   - 

-   @    - 

—   (ffi   — 

9.90    — 

-   @    — 

Closing 

9.85-.88 

9.84-. 8C 

9.84    — 

9.85    — 

9. 90-. 93 

9. 90-. 92 

September — 

Range  

-    @    — 

-    @    — 

—    5C    — 

-    @    - 

—    @    — 

9. 49-. 5* 

Closing 

0.50-.52 

9.54-.5r 

9.54    — 

9.54    — 

9.52    — 

9.53-.55 

Oc'oher — 

Range 

9.25.34 

9.24.3 

9.31-.3f 

9.33-. 41 

9.28-.3C 

9. 28. 40 

Closing 

9.29-.3( 

9.32-. 33 

9. 32-. 33 

9.35-.3C 

9.31.32 

9.30-.32 

Novemver — 

Range  

-    @    - 

—    @    — 

—    @    - 

—    (ffi    — 

—    @    — 

—    fffi    — 

Closing 

9. 18-. 21 

9. 21-. 2.' 

9. 20-. 23 

9. 24-. 27 

9. 20-. 23 

9. 20-. 23 

December — 

Range     

9. 14-. 23 

0.11. 22 

9. 19-. 27 

9. 20. 28 

9. 17-. 23 

9. 17-. 28 

Closing 

9. 18-. 20 

9. 21. 22 

9. 20. 22 

9. 24-. 25 

9. 20-. 21 

9. 20-. 21 

January — 

Range 

—    @    — 

9. 18-. IS 

-    @    - 

9. 22-. 26 

9. 19-. 23 

9. 19-. 22 

Closing 

9. 20-. 21 

9. 23. 2!: 

9. 21-. 23 

9. 25-. 27 

9. 21-. 22 

9. 21-. 26 

March — 

Range  

—    @    — 

—    (ffi    — 

—    @    — 

—    @    — 

—    @    — 

—    ®    — 

Clo.slng 



—   —   — 

—   —   — 

—  —   — 

9.23    — 

—  —  — . 

Tone — 

Spot 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Easy. 

Options 

Quiet. 

Quiet. 

Dull. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  fallen  in  most  localities  the  past  week  and  that  the 
precipitation,  while  on  the  whole  moderate  or  light,  has  been 
rather  heavy  at  some  points,  especially  in  Louisiana.  The 
crop  is  doing  well  as  a  rule  and  reports  from  some  localities 
are  very  promising. 

Galveston,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  b{>ing  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  ranged  from  74  to  91,  aver- 
aging 83.     Month's  rainfall  7.20  inches. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch.  Average  thermometer 
80,  highest  92,  lowest  68.     July  rainfall  4.74  inches. 

Brenham,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  twenty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84, 
the  highest  being  95  and  the  lowest  73.  Month's  rainfall 
3.15  inches. 

Corpus  Chrlsti,  Texas. — There  has  been  rain  on  two  days 
the  past  week,  the  precipitation  reaching  eighty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84, 
ranging  from  74  to  94.     July  rainfall  1.44  inches. 

Cuero,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  98,  averaging  85. 
Month's  rainfall  1.44  inches. 

Dallas.  Texas. — The  week's  rainfall  has  been  one  inch  and 
one  hundredth,  on  three  days.  Average  thermometer  82, 
highest  95  and  lowest  68.     July  rainfall  3.43  inches. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  83,  the 
highest  being  92  and  the  lowest  74.  Month's  rainfall  2.42 
inches. 

Henrietta.  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  83.  ranging  from  71  to  94. 
.July  rainfall  4.06  inches. 

Hunt-Grille,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  only  twenty  hundredths  of  an 
inch  The  thermometer  has  ranged  from  71  to  94,  aver- 
aging 83.     Month's  rainfall  0.73  inch. 

KerrviUe.  Texas. — Rain  has  fallen  on  two  days  during  the 
week  and  the  precipitation  has  been  twenty-five  hundredths 
of  an  inch.  AA^erage  therm ometrr  81,  highest  97  and  lowest 
64.     July  rainfall  2.05  inches. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  84,  the  highest  being  99  and  the 
lowe.st  68.     Month's  rainfall  2.12  inches. 

Loiigview,  Te.vas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  thirteen  hundredths. 
The  therm oiret-r  has  averaged  84,  ranging  fromj68  to  93. 
July  rainfall  2.46  inches. 
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Luling,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  sixty-two  hiindrctdhs  of  an  inch. 
The  thermometer  has  ranged  from  78  to  98,  averaging  85. 
Month's  rainfall  3.03  inches. 

Nacogdoches,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  ten  hundredths.  Aver- 
age thermometer  82,  highest  94,  lowest  69.  July  rainfall 
2.46  inches. 

Palestine,  Te.vas. — It  has  rained  on  two  days  during  the 
week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  be- 
ing 92  and  the  lowest  70.     Month's  rainfall  1.09  inches. 

Paris,  Te.ras. — There  has  been  no  rain  during  the  w^eek. 
The  thermometer  has  averaged  83,  ranging  from  71  to  95. 
Juh'  rainfall  3.60  inches. 

Sa72  Antonio.  Texas. — We  have  had  rain  on  four  days  dur- 
ing the  week,  the  rainfall  being  twentj^-thivi^  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  100, 
aA'eraging  84.     Month's  rainfall  0.67  inch. 

Taylor,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  twenty-six  hundredths  of  an  inch. 
Average  thermometer  84,  highest  96,  lowest  72.  July  rain- 
fall 0.32  inch. 

Weatherford.  Texas. — We  have  had  no  rain  during  the 
■week.  The  thermometer  has  averaged  84,  the  highest  be- 
ing 96  and  the  lowest  71 .     July  rainfall  1 .59  inches. 

Ardmore,  Oklahoma. — There  has  been  no  rain  during  the 
week.      The   thermometer  has  averaged  81,   ranging  from 

68  to  94. 

Holdenville,  Oklahoma. — Rain  has  fallen  on  two  days 
■during  the  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  93,  averag- 
ing  81. 

Marlow,  Oklahoma. — We  liave  had  rain  on  one  day  during 
the  week,  the  rainfall  being  nine  hundredths  of  an  inch. 
Average  thermometer  78,  highest  91,  lowest  65. 

Oklahoma,  Oklahoma. — It  has  rained  on  one  clay  of  the 
week,  the  rainfall  being  eleven  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  91  and  the 
lowest  67. 

Alexandria,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  sixty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  85,  ranging  from 
71  to  98. 

Amite.  Louisiana. — -We  have  liad  rain  on  six  days  during 
the  week,  the  precipitation  reaching  eight  inches  and  seventy- 
seven  hundredths.  The  thermometer  has  ranged  from 
71  to  92,  averaging  82. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  six  days  dur- 
ing the  week  and  the  pr(>cipitation  has  been  six  inches  and 
forty-three  hundredths.  Average  thermometer  80,  highest 
90  and  lowest  70. 

Shreveport.  Louisiana. — There  has  been  rain  on  each  day 
during  the  week,  the  rainfall  being  two  inches  and  sixty-five 
hundredtlis.  The  thenaometer  has  averaged  81,  the  highest 
being  92  and  the  lowest  70. 

Columbus.  Mississippi. — There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  81 ,  ranging  from 
€9  to  93. 

Meridian,  Mississippi. — This  week's  rainfall  has  been 
two  inches  and  six  hundredths,  on  six  days.  Average  ther- 
mometer 80,  highest  90  and  lowest  70. 

Vicksburg,  Mississippi. — There  has  been  rain  on  each  day 
during  the  week,  the  rainfall  being  one  inch  and  seventeen 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  92  and  the  lowest  66. 

Eldorado,  Arkansas.  We  have  had  rain  on  five  days 
during  the  week,  to  the  extent  of  forty-one  hundredths  of 
an  inch.     The  thermometer  has  averaged  81,  ranging  from 

69  to  93. 

Fort  Sinith.  Arkansas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  twelve  one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  94, 
averaging    82 . 

Helena,  Arkansas. — Cotton  continues  fine,  but  corn  is 
suffering  for  moisture  in  some  places.  Rain  has  fallen  on 
three  daj's  of  the  week, the  rainfall  being  twenty-two  hun- 
dredths of  an  inch.  Average  thermometer  80.4,  highest 
91,  lowest   71. 

Little  Rock.  Arkansas. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-eight  hundredths 
of  an  inch.  The  thermonietei'  has  averaged  81,  the  highest 
being  91   and  the  lowest   71. 

Memphis.  Tennessee. — Rains  of  the  past  week  were  general 
and  beneficial.  The  crop  outlook  is  fine.  First  open  boll 
wasr  eceived  on  Thursday  from  Panola  County,  Miss.,  thir- 
teen days  earlier  than  last  year  and  actually  on  the  average 
date.  There  has  been  rain  on  four  days  during  the  week,  the 
rainfall  reaching  three  inches  and  two  hundredths.  The 
thermometer  has  averaged  81 ,  ranging  from  69.7  to  91 .2. 

Nashville ,  Tenn. — We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  thirty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  90, 
averaging     79 . 

Mobile,  Alabama. — Weather  in  the  interior  favorable  and 
cotton  very  promising.  We  have  had  rain  on  six  daj's 
during  the  week,  the  precipitation  being  two  inches  and 
ninety-one  hundredths.  The  thermometer  has  averaged 
78,  the  highest  being  92  and  the  lowest  70. 


Montgomery,  Alabama. — The  crop  outlook  continues  ex- 
cellent. There  has  been  rain  on  three  days  the  past  week, 
the  precipitation  reaching  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  66  to  91. 

Selma,  Alabama. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  90,  aver- 
aging 81. 

Madison,  Florida. — Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
Average   thermometer   82,   highest  92,   lowest   71. 

Tallahassee,  Florida. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  ranged  from  70  to  90, 
averaging  80. 

Atlanta,  Georgia. ^NVe  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  thirty-seven  hundredths  of  an 
inch.     Average  thermometer  81.  highest  94,  lowest  68. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.     Average  thermometer  80,  highest  92,  lowest  70. 

Savannah ,  Georgia. — We  have  had  rain  on  (>ach  day  of  the 
week,  the  precipitation  being  one  inch  and  fifty-five  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
69  to  88. 

Washington,  Georgia. — Rain  has  fallen  on  four  days  during 
the  week,  to  the  extent  of  eighty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  94,  averaging  82. 

Greenivood,  South  Carolina. — -We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  two  inches  and 
eighty  hundredths.  The  thermometer  has  averaged  78, 
ranging  from  67  to  90. 

Spartanburg,  South  Carolina. — It  has  rained  on  five  days 
during  the  week,  the  precii)itation  reaching  one  incha  nd 
twenty-two  hundredths.  The  thermometer  has  averaged 
76.  ranging  from  60  to  92. 

Charlotte,  North  Ctrrolina. — Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  ranged  from  68  to  89, 
averaging  77. 

Greensboro,  North  Carolina. — The  week's  rainfall  has  been 
eighty-four  hundredths  of  an  inch,  on  four  days.  Average 
thermometer  80,  highest  91,  lowest  68. 

Raleigh,  North  Carolina. — The  week's  rainfall  has  been 
three  inches  and  sixty-six  hundredths, on  six  days.  Aver- 
age thermometer  80,  highest  92,  lowest  68. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
two  inches  and  thirty-.six  hundredths,  on  five  days.  The 
thermometer  has  averaged  79,  the  highest  being  87  and  the 
lowest  70. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Jul!  31   1908.  Aup.  2  1907. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.          13.2  11.0 

Memphis Above  zero  of  gauge-           17.4  24.6 

Nashville Above  zero  of  gauge.            8.4  7.7 

Shreveport Aobve  zero  of  gauge.            9.9  3.9 

Vicksburg Above  zero  of  gauge.          25.6  30.9 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


,/(//;/  30. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

•15.000 

2.024.000 

12,000 

3,017,000 

6,000 

2.539.000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

631.000 

1.143.000 

868.000 

25.000 
145.000 
114,000 

28,000 
34.000 
40.000 

259.000 
227,000 
172,000 

Total. 

Bombay — 
iy07-08*      

5,000 

16,000 

8,000 

5,000 

16,000 

8,000 

28,000 
63,000 
57,000 

5,000 
9,000 
7.000 

8,000 
5,000 
3,000 

22,000 
14,000 
21,000 

659,000 

1906-07 

ia05-06 



1,206,000 
925,000 

Calcutta — 

1907-08      .    ...    . 

30.000 

li)06-07 

1905-06 

1,000 

3,000 
1.000 

"4.000 
2,000 

7,000 
6,000 
4,000 

4,000 
1,000 

1,000 
4,000 
2,000 

8.000 
8,000 
5.000 

154.000 
121.000 

Madras — 

1907-08        

1,000 

36,000 

19;)6-07      -    - 

39,000 

1905-06 

All  others — 
1)1)7-08 

1,000 
2,000 
1,000 

49,000 
281,000 

191)6-07       - 

241.000 

1905-06 

193,000 

Tofil  all— 

1907-08 

n06-07                -    . 

2.000 
3,000 
1,000 

12.000 
29,000 
15,000 

14.000 
32.000 
16.000 

63,000 
91,000 
88,000 

943.000 
1,549,000 
1,200,000 

1.006,000 
1,640,000 

1905-06 

1,288,000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

.Alexandria ,  Egiipl, 
July  29. 

1907-08. 

1906-07. 

1905-06. 

R":eipts  (cantars)  — 

This  week 

1.400 
7  .158.030 

600 
6.800.981 

400 

Since  Sept.  1 

5.876,020 

E.zport  (bales)  — 

To  Liverpool  .. 
To  Manchester  . 
To  Continent  .. 
To  America 

Total  exports 


This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

3,000 

l",566 
500 

5,000 

2.000 

4-,  250 

2.500 

200 

227,001 

210.741 

366.958 

73.601 

3.750 

'1,566 
1.250 

6.500 

217.598 
204,784 
347,279 
116,128 

885,789 

8.950 

878.301 

Since 
Sept.  1. 

203,439 

174,006 

327.533 

69,877 

774,855 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  TakinK.>>. 
Week  and  beason. 


Visible  suppl>    July  24 

Vl.slhk"  suppl.\-  Sept.  1 

AiiRrk-fiii  111  .sljilil  to  July  31. 
Boml)a\-  leeelpts  to  Jul.\'  30  - - 
Other  India  slilp'ts  to  Jul.\-  30 
Ale.\andrla  receipts  to  July  20 
Other  supplies  to  July  29.*-- 

Total  supply 

Deduct— 
Visible  supply  July  31 

Total  takings  to  July  31 

Of  whieh  American 

Of  which  other 


1907-08. 


Week. 
2,133.543 

5»',273 

15.000 
U.OOO 


2,000 


2,218.816 
2,044,264 


174,552 

134.552 

40,000 


Season. 


2,291,844 
11,299,784 

2,024,000 
347,000 
954,000 
252,000 


17,168,628 


2,044,264 


15,124,364 

11,392,364 

3,732.000 


1906-07. 


Week. 


2,955,546 

45",768 

12,000 

16,000 

100 

7,000 


Season. 


1,784,156 

13,275,647 

3,017,000 

434,000 

914.800 

402,000 


3,036.414  19,827,603 
2,832.607i   2.832,607 


203.807 

121,707 

82.100 


16,994,996 

12,465,196 

4,529,800 


THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  July  25,  was  issued  by  the  Department  of  Agri- 
culture July  31: 

I'he  Crop  Reporting  Board  of  the  Bureau  of  Statlstlasof  the  Department 
of  .A..criculturc,  from  the  reports  of  the  correspondents  and  agents  of  the 
Bireau,  Ihuls  the  avoruTC  of  cotton  on  July  25  to  have  been  83,  against  81.2 
on  June  25  1908,  75  on  July  25  last  year  and  82.9  at  the  corresponding  date 
In  1.106. 

The  following  table  gives  the  condition  on  July  25  of  this  yenr  and  the 
preceding  year,  with  respective  10-year  averages;  also  the  condition  on 
June  25  1908: 

JulV  25       June  25       Ju  u  25        Julti  25  10-;/r 

1908.  1908.  1907.  1906.  Arer. 

Virginia    90  92  65  83  «3 

Xorth  Carolina 89  89  75  75  81 

South  Carolina. 84  84  81  72  81 

Georgia 85  83  81  74  SI 

Alabama  _  _         85  82  72  83  81 

Mississippi 86  84  71  88  80 

Loul.siana 83  80  71  88  82 

Texas    82  80  75  86  82 

Arkansas 86  85  68  89  82 

Tennessee 88  89  75  88  84 

Missouri 86  87  66  95  84 

Oklahoma 66  64  74  88  85 

United  States 83.0  81.2  75.0  82.9  81.4 

The  Aug.  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
74.8  in  1905:  91 .6  in  1904;  79.7  in  1903:  81.9  in  1902;  77.2  in 
1901;  76.0  in  1900;  84.0  in  1899;  91.2  in  1898;  86.9  in  1897; 
80.1  in  1896:  77.9  in  1895;  91 .8  in  1894;  80.4  in  1893;  82.3  in 
1892;  88.9  in  1891;  89.5  in  1890;  89.3  in  1889;  87.3  in  1888; 
93.3  in  1887;  81.3  in  1886;  and  96.5  in  1885. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  .series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Aug.  1  (July  25)  as  reported  by  the  Department: 

Arei,  Yield.           Condtiion. 

Acres.  Bales.  Per  Cent. 

1908-09 33,512,112                   83.0 

1907-08 33,079,425                   _.!; 75.0 

1906-07 31.557,242  13,550.760  82.!) 

1905-06 28,808,415  11,319,860  74.9 

1904-05 32.363,690  13,556,841  91.6 

1903-04 28.995.784  10.123,686  79.7 

1902-03. 27,300,371  10,758.326  81.9 

1901-02 27,874,105  10,701,453  77.2 

1900-01 26,534.000  10,425,141  76.0 

1899-00 24.175.000  9,439,559  84.0 

1898-99 23,175.000  11235.383  91.2 

11)7-98 23.029,000  11.180,960  86.9 

MANCHESTER  MARKET.— Our  report  received  bv 
cable  to-night  from  Manchester  states  that  the  marke't 
is  quiet  for  both  yarns  and  shirtings.  Manufacturers  can- 
not sell .  We  give  the  prices  for  to-day  below  and  leave 
tho.se  for  previous  weeks  of  this  and  last  year  for  com- 
parison 


1908. 

1907. 

32s  Cop 
Twlsi. 

8M  lbs.  SniTt- 

ln(/s,   vommon 

to  jlnest. 

Cofn 
Mid. 
UpVs 

32s  Cop 

Twist. 

814  lbs.  Shirt- 

Int/s.   common 

to  finest. 

Cofn 
MM. 
Upfs 

T'ne 

19 

26 

July 

3 

10 
17 
24 
31 

d.                      d. 

SM        m       9H 
8'4        @       9J-4 

S5I       @       9?i 
S  9-16®        95.^ 
^Vi        ®       9M 
8  ,        a       9H 

S's         @        9'i 

s.  d.         s.  d. 

5     1H®8     3 
5     1H@8     3 

5     1      @8     3 
5     0H@8     2 
5     0      ®8      IH 
1  11      ®8     1 

4   n      (f.S     1 

d. 

6.70 
6.55 

6.27 
6.34 

6.10 
5.9S 
6:02 

d. 

111-16® 
U  1-16® 

113-16® 
11          @ 
10%      ® 
\0H     ® 

lOJI      ® 

d. 

12!^ 
12M 

12?^ 
12k 
12!^ 
12!^ 
1214 

a.  d. 

6  11 
6  11 

6  11 
6  10 
6     9 
6     9 
6     9 

s.  d. 

®10  2 
@10  2 

@10  3 
®10  3 
®10  3 
dlO  4 

(0.10  iH 

d. 

7.04 
7.15 

7.31 

7.18 
7.0fi 
7.1G 
7.28 

SHIPPING  NEWS. — -As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  34.093  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

^T,^,T.  ,-^  Total  bales. 

i\hVV  \ORK — To  Liverpool — July  29 — Celtic.  434  upland,  4  foreign.       438 

To  Manchester — July  24 — Calderon,  905.    _  905 

To  London — July  24 — Minnehaha,  100 _    _    _  _    __      _       100 

To  Havre — July  25 — Louislane,  50  . . 50 

To  Antwerp — July  25 — Gothland,  50 .    _  50 

Ta  Barcelona — July  10 — Dunollv,  1,601    .__  _        _    _      ___      1,601 

GALVESTON— To  Liverpool— July  25 — Capella,  6,506,.  6,506 

To  London — July  25 — Cavo  Domingo,  800  _        _  __         800 

To  Bremen— July  28— Hansi.  6.263.  _        _  __  6,263 

NEW  ORLEA.VS— To  Liverpool— July  28— Senator,  4,074  4,074 

To  Belfast — July  25 — Rathlin  Head,  337.  _      __  337 

To  Bremen — July  31 — Indian,  3. 000 _  _____  3.000 

To  Hamburg — July  25 — George  Pyman,  24   .  24 

_      To  Antwerp — July  31 — Indian,  650 _  .  _         650 

MOBILE— To  Havre— July  23— Dictator,  6.300      ._  6,300 

SAVANNAH— To  London— July  25— Conlston.  20         .  _  20 

To  Hamburg — July  25 — Conlston,  861;  Larne,  523 July  31  — 

Ecclesla,   161) _____  _  1,553 

To  Rotterdam — July  25 — Huelva,  75._  _    _    _  75 

To  Gothenburg — July  31 — Ecclesla,  100      .  _  100 

^^^To  St.  Petersburg — July  31 — Ecclesla.  300.    ._    _        .      .        ..         300 

BOSTOX—To  Liverpool— July  27— Saxonla.  118.-.  118 

To  St.  jy.in  — luly  27— C'vlvinAustin,  31    ^....    ...    ..    ...         31 


Total  bales. 
PHILADELPHIA — To  Manchester — July    21 — Manhester   Corpora- 
tion, 358 358 

To  Genoa — July  23 — Ancona,  440 440 


Total 

The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — Oth.Kurope —  Mex., 

many.     North.   South.     <fec.  Japan. 

50      1,601 

6,263       _      . 

3,204 


Britain. 
New  York 1,443 


Galveston 7,306 

New  Orleans  —   4,411 

Mobile 

S:ivannah 20 

Boston    118 

Philadelphia...      358 


ports. 
50 


6,300 


1,553 


650 
'475 


440 


31 


.34,093 

week, 


Total. 

3,14  4 

13,509 

8,085 

6,300 

2,048 

149 

798 


Total 13,656      6,350    10,840      1,175      2,041 


31 


34,093 


The  exports  to  Japan  since  Sept.  1  have  been  150,122  bales 
from  Pacific  ports  and  37,857  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat. 
12 
1^ 
21 


Mon. 

Liverpool  Aug.  15..  12  12 

.Manchester  Aug li  12 

Havre    21  21 

Bremen,  asked 18  18 

Hamburg :;2  22 

Antwerp 22^  22  ^ 

Ghent,  via  Antwerp  26  26 

Reval 27  27 

Gothenburg,  asked.  28  28 

Barcelona,  direct  Aug.  30  30 

Genoa  Sept.  O.n  _ .  .  25  25 

Trieste 28  28 

Japan 40  4o 


Tues. 
12 
12 
21 
18 
22 

22H 

26 

27 

28 

30 

25 

28 

40 


Wed. 
12 
12 
21 
18 
22 

22}4 
26 
27 
28 
30 
25 
28 
40 


Thurs. 
12 
12 
21 
18 
22 

22  H 
26 
27 
28 
30 
25 
28 
40 


Fri. 
12 
12 
21 
18 
22 

22  1^ 
26 
27 
28 
30 
25 
28 
40 


LIVERPOOL. — By  cable  from  Liverpool  we  h  ave  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Julu  31. 


Julij  10. 
30,000 

"  5 ,666 

26,000 
13,000 
57,000 
Total  stock — Estimated 534,000 


.Sales  of  the  week bales. 

Of  which  speculators  took.. 

Of  which  exporters  took.. 

Sales,  American 

.\ctual  export 

Forwarded 


JuUi  17. 
23,000 


July  24. 
22,000 


Of  which  .\merlcan — Est. 
Total  import  of  the  week 

Of  which  .American 

.Vmount  aloat 

Of  which  American 


425,000 
29,000 
24,000 
76,000 
46,000 


1,000 

17,000 

7,000 

59,000 

511,000 

398,000 

42,000 

25.000 

60,000 

33,000 


18,000 

4.000 
40,000 
490,000 
378,000 
23,000 
15,000 
45,000 
25,000 


18,000 

"1^666 

15,000 

7,000 

29.000 

471,000 

363,000 

16,000 

12,000 

54.000 

2  6,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have   been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market      1 
12:15 
P.  M. 

Dull. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Mlci.Upl'ds. 

5.96 

5.89 

5.93 

6.06 

6.02 

Sales 

Spec.&exp. 

Futures. 
Market       1 
o;)ened       J 

3,000 
400 

Quiet, 

uneh.    to   2 
pts.  dec. 

5,000 
300 

Dull. 

unch.   to    1 

pt.  dec. 

4,000 
200 

Quiet  at 

21-2  @4  i)ts. 

advance. 

5,000 
200 

Steady  at 
2(«  3  pts. 
decline. 

5.000 
300 

Steady  at 

Kf'i'A  pts. 

decline. 

HOLI- 
DAY. 

Market      ] 
P.  M.     J 

Baiy     sty. 
It  2@5H 
pts.  dec. 

Easy  at 
1)^@7J4 
Ipts.  dec. 

Steady  at 
7@14i^ 
pts.  adv. 

Ba'ly     sty. 
2H  pts. dec. 
toSJ^pts.ad 

Ba'ly     sty. 

at  2H  @4>^ 
pts.  dee. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


The  prices  r/r 

'  liven  in  pence  and  lOO'hs. 

Thus 

:   5  54  means  5  54-100^. 

July  25 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  H 

12^ 

12K       4 

12K 

4 

1214 

4 

12>4 

4 

12!4|     4 

Aug.  1. 

p.m. 
rf. 

p.m. 
d. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 
d. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

ci. 

Ji:ly    



5   54 

51 

47 

55  H 

61  H 

68  H 

67 

64 

July-Aug_ 



5   54 

50  V4 

46  1/, 

00 

58  H 

64!/. 

64 

64  H 

61!/, 

Aug. -Sep. 



5   24  K 

22 

19  H 

•ir,Vo 

29 

31 

32 

.3  OK, 

28 

Sen. -Oct  . 



5    10 

09  V^ 

07 

im 

loV, 

1514 

14  V^ 

im 

10 

Oct. -Nov. 



5   041^ 

04  14 

02  V, 

06 

10 

09  H 

08 

05  H 

03!.i 

Nov. -Dec. 



4   99H 

991/, 

97  H 

11 

05 

04  K 

02  H 

00  1/ 

98!.:; 

HOLI- 

Dec.-Jan - 



4   96H 

>>&¥. 

95 

)8M 

02  K 

01  V^ 

01 

38 

96 

DAY. 

■Ian. -Feb, 

4    95 

J  5 

n\4 

)7 

00  'h 

00 

J8H 

)6H 

.14  v.. 

Feb.-Mch. 



4    96 

J  6 

;)4  H 

J8 

01  H 

00  H 

99  H 

97!/, 

95  V, 

Mch.-Apr. 



4    97 

96  1^ 

95^ 

)9 

02  H 

')1  >/, 

00  K. 

J  8  !/, 

'■idH 

Arr.-May 

4   97  H 

,)7I4 

96 

)9!^ 

03 

02 

01 

99 

97 

May-June 

BREADSTUFFS. 

Fridmj,  July  31   1908. 

Prices  for  wheat  flour  have  ruled  steady  during  the  past 
week.  Trade  has  been  quiet .  Buyers  and  millers,  as  a  rule, 
are  awaiting  an  adjustment  of  prices  on  a  new-crop  basis. 
Meantime,  export  trade  is  at  a  standstill.  Local  dealers  are 
buying  only  on  a  hand-to-mouth  basis.  Trade  reports  from 
the  large  centres  of  the  Northwest  and  the  Southwest  have 
been  pessimistic,  though  some  millers  are  looking  for  a  re- 
vival of  business  when  new-crop  values  are  adjusted.  Rye 
flour  has  been  dull  and  easy.  Corn  meal  has  been  quiet  and 
firmer . 

Wheat  has  had  a  swing  of  about  2  cents  during  the  week, 
declining  at  first  and  recovering  the  lo.st  ground  later.  The 
dechne  was  due  to  more  favorable  weather  at  the  Northwest, 
where  needed  rains  fell.  Moreover,  the  receipts  were  large, 
and  hedge  selUng,  too,  was  a  factor  which  counted  for  more 
or  less  against  the  price.  In  addition  there  was  a  good  deal 
of  long  liquidation,  not  to  mention  considerable  short  selling. 
Finally,  the  tenor  of  the  crop  advices  improved  and  Euro- 
pean markets  weakened.  But  of  late  the  drift  of  prices  has 
been  the  other   way.     Foreign  quotations  have  advanced, 
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coincident  with,  unfavorable  reports  in  regard  to  the  Russian 
crop,  some  of  an  adverse  character,  too,  from  France,  and 
meny  statements  to  the  effect  that  black  rust  was  doing  con- 
siderable damage  in  our  Northwestern  States.  Then,  too, 
the  receipts  within  a  few  days  have  decreased  materially, 
and  it  is  worthy  of  note  that  during  the  week  the  export  busi- 
ness has  been  large.  The  Argentine  crop  news  has  latterly 
been  unfavorable,  that  country  being  visited  bj'  excessive 
rains.  France  is  beginning  to  take  our  wheat  more  freely, 
and  there  is  a  gro-\\dng  conviction  that  there  will  be  a  ready 
market  for  all  we  may  prodvice.  The  world's  exports  have 
been  noticeably  less  than  those  for  the  same  time  last  year. 
The  yield  of  Northwestern  Canada,  it  is  said,  will  be  smaller 
than  that  of  last  year,  and  prices  have  been  on  an  export 
basis  or  very  close  to  it  most  if  not  all  of  the  time.  The 
visible  supply  in  this  country  is  increasing,  but  it  is  still  far 
below  that  of  last  year,  there  being  a  decrease  of  32,000,000 
bushels.  The  "\asible  supply  increased  last  week  a  little 
over  a  million  bushels.  This  is  the  first  increase  for  a  long 
period  and  for  a  time  it  had  a  certain  sentimental  effect.  But 
since  then  the  adverse  crop  reports  from  parts  of  the  North- 
west, Russia,  France  and  Argentine,  and  rising  English  and 
Continental  prices  and  a  steady  export  demand ,  have  sent 
prices  upward  with  a  momentum  that  nothing  could  resist. 
To-day  prices  declmed  on  more  favorable  crop  reports, disap- 
pointing cables,  a  lessened  ca.sh  demand,  larger  Argentine 
shipments  than  had  been  expected,  and  liquidation. 

DAILY  CLOSING    PRICES  OF  WHEAT  FL'TCRliS  1:\    Ni^WYO^^K 

Sat     Mon.  Tues.     Weil.  Tiiurs.    Fri. 

No.  2  red  winter 100 /s      99  54      99  M    100  M    lol  M    100  "^ 

July  delivery  in  elevator 101^    100  Ji      99  Ji    100  J^    102 

September  delivery  In  elevator 98  J^      97^      97K      98^      9.>14      9»''i 

December  delivery  in  elevator lOO^g      99  H      99  J^    100>/^    101  M    lOOJi 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  CHICAGO. 

Sa!     Mon.    Tues.     Wed.  riiurs.  Fri. 

July  delivery  In  elevator 90?^     89  M     &9H     89  Js     uo^g     89^ 

September  delivery  In  elevator QOYs      89%      89  H      SOH      91  H      90.4 

December  del.  very  in  elevator 92  M      91  54      91  H      92  93  92 

Indian  corn  futures  declined  early  in  the  week.  The 
market  had  become  overbought  and  when  longs  tried  to 
liquidate,  prices  dropped.  Then, too, the  tenor  of  the  great 
bulk  of  the  crop  reports  is  that  the  plant  is  making  excellent 
progress  as  a  rule,  and  cash  interests  have  sold  freely  at  times. 
The  cash  demand  has  been  less  active  and  larger  receipts 
are  expected  in  the  near  future.  Of  late,  however,  prices 
have  rallied.  Commission  houses  were  good  buyers  of  Sep- 
tember on  the  decline  and  shorts  covered.  The  Liverpool 
market  has  shown  considerable  strength  at  times  and  foreign 
houses, it  is  said,  have  been  asking  for  offers.  To-day  there 
was  some  irregularity,  but  on  the  whole  prices  were  firm 
on  less  favorable  crop  reports  from  some  sections  and 
covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Tnurs.  Fri. 

Cash  corn 84  H      84  !4      84  84  M      85  H      my^ 

September  delivery  In  elevator 84  5<     83  H     81  H     81  Ji     82U      S2  J^ 

December  delivery  In  elevator l\-'i     71  ^     70  H     71  71  71  H 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.      Mon.    Tues.     Wed.  rhnr<.  Fri. 

July  delivery  in  elevator 77  H      76'-^      75%      To%      76 Ji      77 

September  delivery  in  elevator 76?-^      75  4      73%      73%      I'iW      74  4 

December  dtl. very  in  tU'vator 62  61  60  J^      61  ?s      61  ij      61  ?4 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  and  irregular.  For  a  time  early  in  the  week  prices 
were  depressed  by  heavy  commission-house  liquidation. 
Moreover,  the  receipts  have  been  larger  than  expected,  and 
the  cash  demand  has  fallen  to  small  proportions.  On  the 
decline,  however,  cash  interests  bought  freely  and  prices 
rallied,  with  shorts  covering.  Many  unfavorable  crop 
reports  have  been  received,  especially  from  Illinois,  Indiana 
and  the  Northwest.  Elevator  interests  have  purchased  the 
near  months  and  sold  the  distant  options.  To-day  prices 
were  irregular,  but  mainly  easier  on  favorable  weather,  in- 
period  ,  and  it  had  a  certain  sentimental  effect .  But  since  the 
creasing  receipts,  liquidation  and  selling  by  cash  interests. 

DAILY    CLOSING    PRICES   OF   OATS   IN    NEW    YORK. 

.Sa'.      Mon.    Tues.     Wed.  TInirs.  Fri. 

No.  2  mixed 62         60-32    60-62    60-62    ol-ol  51-61 

White  clipped,  32  to  34  lbs 65-57     66-68     66-68     66-68     6.J-67  i  5-67 

DAILY  CLOSING   PRICES  OF   OATS   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  TIntrs.  Fri. 

July  delivery  in  elevator 52?^     51  5214     53         52H  53 

September  delivery  In  elevator 44 'A     42  14     43  H     44  K     44  li  44 

May  delivery  in  elevator 45  J4      44%     45%      45%      46  M  45% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades $3  25@$3  75 

Second  clears 3  95f5    4  35 

Clears 4  2J@    4  CO 

Straights 4  75(3)    5  25 

Patent,   spring 5  50@    6  55 

Patent,  winter 4  25iuj    4  75 

Kansas  patents @ 


Kansas   straights S4  (5  5  54  9) 

Qlcnaed  clears 5  15  ^^    5  25 

Blended  patents 6  OjS)    6  51 

Rye  flour 4  00  >D    4  65 

Buckwheat   flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  90@    4  65 


Wheat,  per  bush. — 

N.  Duluth,  No.  I 

N.  Duluth,  No.  2 

Red  winter,  No.  2 f.o.b 

Hard     "  "       

Oats,  per  bush. — 

Natural  white 63 

No.  2  mixed 59 

N'atural  white  cllpped-65 


GRAIN. 


c. 

122  H 

ion  14 

102 

(B65 
@61 
©67 


Corn  (new),  per  bush. —  c. 

No.  2  mixed f.o.b.  8412 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    83 

State  and  Jersey Nominal. 

Barley  ^Malting Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  P.  C.  Day,  Acting  Chief  of  the  Climatological  Division 

of   the    United    States    Weather    Bureau,    inacle    public    on 

Tuesday    the    telegraphic    reports    on    the    weather    in    the 

various  States  for  the  week  ending  July  27,  summarizing 

them   as  follows: 

The  week  ending  July  27  1908  was  one  of  generally  even  and  moderate 
temperature.  Some  high  maximum  temperatures  occurred  at  points  In  the 
upper  Missouri  Valley  on  the  25th,  and  comparatively  low  temperatures 


occurred  over  portions  of  Idaho  and  Washington  about  the  middle  of  the 
week;  otherwise  temperatures  were  favorable,  except  that  humid  conditions 
prevailing  over  most  of  the  Eastern  districts  during  the  latter  portion  of  the 
week  produced  considerable  discomfort.  Sunshine  was  generally  abundant 
over  all  Western  and  sufficient  In  most  of  the  Eastern  districts.  Consid- 
erable cloudy  weather  prevailed  over  New  England,  the  Middle  Atlantic 
and  west  Gulf  States,  in  Oklahoma,  eastern  Kansas  and  portions  of  Arizona. 
Its  etiect,  however,  was  generally  beneficial  in  pri^venting  rapid  evaporation 
of  the  moisture  from  the  soil.  The  distribution  of  precipitation  during  the 
week  was  generally  favorable.  The  severe  drought  prevailing  over  portions 
of  the  Middle  Atlantic  States,  partially  broken  during  the  preceding  week, 
was  effectually  broken  during  the  current  week  by  heavy  rains  in  all  sec- 
tions. The  rainfall  over  the  cotton-growing  States  was  generally  sufficient, 
although  more  rain  is  needed  in  northern  and  central  Georgia  and  in  the 
central  and  eastern  counties  of  North  Carolina  and  South  Carolina  and  por- 
tions of  Tennessee,  Arkansas  and  Texas.  Over  the  greater  part  of  the  corn- 
growing  States  the  rainfall  was  generally  below  the  normal,  but  the  moisture 
in  the  ground  is  generally  sufficient  for  present  needs,  except  in  northern 
Illinois  and  the  southern  portions  of  Michigan  and  Wisconsin,  where  rain 
is  needed.  Rainfall  was  generally  deflclent  over  the  western  portions  of  the 
Plains  States  from  South  Dakota  to  Texas,  and  along  the  eastern  slopes  of 
the  Rocky  Mountain  districts,  except  over  the  eastern  portions  of  Wyoming 
and  Colorado,  where  some  heavy  rains  occurred.  West  of  the  mountains 
there  was  but  little  rain,  except  in  northern  Arizona  and  portions  of  Idaho, 
where  heavy  showers  occurred.  Severe  thunderstorms,  with  heavy  rain, 
high  winds  and  damage  by  lightning  occurred  during  the  latter  part  of  the 
week  in  portions  of  New  York,  New  Jersey,  Pennsylvania,  Maryland  and 
Ohio,  and  local  heavy  rains  occurred  in  portions  of  Alabama,  Tennessee, 
Indiana,  Iowa,  Minnesota,  South  Dakota  and  Kansas. 

The  statement  of  the  movement  of  brcadstuffs  tomarketas 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange,  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at- 


Chlcago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  _. 

St.  Louis 

Peoria 

Kansas   City 

Tot.wk.'08 
Same  wk.'O" 
Same  wk.'06 

Since  Aug.  1 
1907-08... 
1906- 07... 
1905-00... 


Flour . 


bbls.imibs. 

143,964 

59,150 

83,250 


3,400 

1,181 

45, .350 

25,050 


361,345 
341,583 
466,317 


18,189,422 
20,623,179 
20,4,54,367 


Wheat. 


bush.  60  lbs. 

1.065.8:50 

138.000 

4/4,996 

1.32(i,190 

542,900 

.37,900 

92,112 

853,783 

62,400 

2,324,850 

6,918,961 
4,238,927 
8,460,599 


217,199,373 

241,284,928 
2.35.628,883 


Corn. 


bush.  56  lbs. 

1,100,687 

22,000 


09,620 

29.200 

13,378 

41,660 

.351,570 

188.100 

108,900 

1,925,115 
2,503,967 
2,031,029 


120,478,442 
216,859,770 
193,.335.598 


Oats. 


bush. '^2  lbs. 

994.405 

128,000 

12,088 

296,910 

22,503 

21,110 

84,726 

218,600 

127,500 

120,500 

2,026,339 
2,034,765 
2,693.748 


183,157,451 
196,891,512 
223,915.072 


Barley. 


bush.iSlbs. 

204,000 

164,400 

311 

03.840 


3,900 
3,000 


440,051 
274,441 
425.354 


61,930,944 
66,910,044 
76,079,239 


Rye. 


31,756 
55,668 
79,294 


6,632,981 

957,992 

7,708,017 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  25  1908  follow: 


Flour. 
Receipts  at —  bbls. 

New    York 104,689 

Boston .30,662 

Phlladelohia 46,456 

B-  tlmor^ 34,092 


Rlcmnoiid 
New   Oreans*. 

(i;ilve,ston 

Mobile 

.Montreal 


2,660 
15,415 


i; 


,650 
,423 


W!ieat, 

bush . 

933,500 

42,572 

426,859 

575,878 

43,558 

12,000 

52,000 


973,816 


Corn, 
bush . 
34,400 

2,715 
10,000 
34,988 
40,234 
4  6, .500 

0,000 
10,532 
76,920 


Bnrley, 
bush. 
30,000 

"  3[666 


Oats, 
bush. 
245,800 
83,250 
62,087 
68,287 
66,866 
67,000 


69,602       89.799 


Rye. 

bush. 

21,450 

1,000 

"4,05.3 


Total  week 

Week  1907 

-Since  Jan.  1  1908 
Since  Jan.  1  1907 


.     256,047     3,060,183  262,289  662,886  128,799       26,503 

.     297,365      2,308,856  1,583,314  913,865  66,60  <         2,243 

.9,543,2.38  43,614.042  28.047,182  23,709,877  2949,436   1332.044 

10.911,059   49.994,251  66,449,078  31,749,778  2972,350   1254,588 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  25  1908  are  shown  in  the  annexed  statement: 

Oats,        Rye 


Wheat, 
Exports  Jrom —  bush. 

New  York 213,155 

Boston 

Philadelphia 309,600 

Baltimore 537,200 

.New  Orleans 

Galveston 

Mobile 

Montreal 1,260,693 


Corn, 
bush. 
9,420 


500 

2,715 

20,000 

10,532 

26,000 


Flour, 
bbls. 

53.088 
4,854 
6.000 
5, .381 
4,122 
4,254 
3,650 

15,259 


bJish. 
15,939 


bush. 
8,095 


Peas,  Barley; 
bush.  bush. 
8.177       1,005 


270 


18 


66.973 


Total  week 2,320,648         69,167     90,608 

Week  1907 2.144,723   1,678,966  233,229 


16,209 
373,631 


8,095     75,150       1.023 
8,698     20,015 


The  destination  of  the.se  exports  for  the  week  and  since 


July  1  1908  is  as  below: 

• —Flour— -Wheat-- 

Slncc 

Week         July  1 

Exports  lor  week  and    July2o.         1908. 

Since  July  1  10 —         bbls.  bbls. 

United  Kingdom...   41,896      244,890 

Continent 7,460       127,030 

So.  &  Cent.  America  13,448        39,978 

West   Indies.. 33,804       120,223        

Brit.  No.  Am.  Cols. 1,913        

Other  Countries 24,365  490 


-— Corn- 


Week 
July -25. 

bush . 
1,225,018 
1,095,140 


Since 

July  1 

1908. 

bush. 

3.159.414 

3,035,042 

7,086 


5.539 


Week 
Jxdy  25. 

bush. 

26,000 

600 

315 

42,252 


Since 
July  1 

1908. 

bush. 
26,000 
25,497 

3.203 

135.307 

720 

1,542 


Total    96,608 

Total    1907 233,229 


558,399  2,320,648     6,207,081         69,167         192,269 
.       796,5412.144,723     5,756,6511,678,966      6,161,531 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  25  1908  and  since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
July  25 . 

Bushels. 

2.820.000 
144,000 
128,000 

l,736.u00 

24,000 

288,000 

5,140,000 

Week 
July  1. 

Since 
July  1 . 

Week 
July  25. 

Since 
July  1 . 

Bushels. 

238.000 
1.180.000 
1,775,000 
7,881,000 

Slrue 
July  1 . 

~ 

.Morth  Amer. 

Ru.sslan 

Danublan  .. 
Argentine  .. 
Australian. . 
Oth.countfs 

Bushels. 
9,393,000 
2,152,000 

616,000 
7,246.000 

472,000 
1,392,000 

21,271,000 

Bushels. 
7.816,000 
6,848,000 
3,624,000 
3,240,000 
864,000 
5,704,000 

Bushels. 
55.000 
170.000 
382,000 

1,558,000 



Bushels. 
5. (.48,000 
4. 2 4 S. 000 
10.952.000 
7,656,000 

Total 

28,096,000 

2.165,000 

11,074,000 

28,504.000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  foUow.s:     ,J  J  J  J  _i^  J  j  •  J    J  •  .     . 
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Julv  25  190S_ 
JiUy  IS  190S. 
July  27  1907. 


Wheal. 


I'Hllfd 
Klngtlom. 

Httshfls. 
i:i.S20.000 
H.9()0.000 
20,320,000 


Continent. 

Bushels. 

9.600,000 

9,760.000 

lO.OSO.OOO 


Total. 

Bushels. 
23.120.000 
24.720.000 
30.400.000 


Corn. 


Viilled 
Khujdom. 

Bushels. 
5.270,000 
5,780,000 
8,000,000 


Continent. 

Bushels. 

6.970.000 

7.820,000 

11,500,000 


Tolnl. 

B  ushcls  ■ 
12,240.000 
13,600,000 
19,500,000 


comprising   the    stocks   in 
accumulation  at  lake  and 
'seaboard  ports  July  25  1U08,  was  as  follows: 


The    visible    supplj'   of   grain, 
granary  at  the  principal  points  of 


Wheat, 
bush. 

New   York 659,000 

Boston 127,000 

Phda  lelphla 503.000 

H:iltlm.)re- 538,000 

Now   Orleans 

Galveston 40.000 

MontfeiU 450.000 

Buffilo    606.000 

Tolelo 326.000 

Detroit    165.000 

Chicago 3.004,000 

Milwaukee 152,000 

Kort  William 1,559,000 

Port  .\rtlmr 716.000 

Dulutli 708,000 

Minneapolis    1,643.000 

St.    Louis 656,000 

Kansas  City 7S4 ,000 

roiirl-.i_- 

IniiianapoUs  -. 478,000 

On  Lakes 881,000 

On  Canal  and  River..-      227.000 

Total  July  25  190S.  .14.282,000 
Tola  JlUy  18  1908.. 13, 262,000 
Total  July  27  1907.  .46,829.000 
Total  July  28  1906  .  .28.381,000 
Total  July  29  1905.  .13.354.000 
Total  July  30  1904.  .13.093.000 
Total  AUK.   1    1903. 13. 415,000 


Corn, 

hush. 

104.000 

11,000 

"iVo.ooo 

92.000 
7.000 

75.000 
405.000 

96.000 

76.000 
669.000 

19.000 


31.000 
12.000 
13,000 
219,000 
572,000 
17,000 

2.534,000 
2.901,000 
7,968,000 
5,1 


!  15, 000 
3.311.000 
5.849.000 
6.990.000 


Oats, 
bush. 
456.000 
26.000 
77.000 
91.000 
36.000 

'92]665 
175.000 
14,000 
55,000 
8,000 
20,000 


37,000 
86.000 
60.000 
9.000 
21.000 
45,000 
177,000 


1.485.000 
1 .499.000 
3.559.000 
5,043,000 
4,898.000 
2.681.000 
6.485.000 


Rue. 

bush. 

27,000 

"  1^666 
2.000 


9,000 

"  3".666 

52.000 


Barley, 

bush . 

81.000 

1.000 


47.000 
129.000 


44.000 


THE  DRY  GOODS  TRADE 

Xew  York,  Friday  Night,  July  31  1908. 
A  number  of  buyers  have  been  attracted  to  the  local 
drj'  goods  market  during  the  past  few  days,  owing  to  the 
commencement  of  merchants'  e'xcursion.s,  and  to  the  fact 
that  next  week  two  of  the  larg.'St  dry  goods  auction  sales 
that  have  been  held  in  this  city  for  a  long  time  will  take 
place.  As  a  result,  jobbing  houses  have  displayed  a  scene 
of  gH'ater  activity  than  for  some  time  past,  but  the  primary 
market  has  not  been  correspondingly  affected.  A  number 
of  .small  orders  have  been  r  c.ived  from  jobbers  for  goods 
for  immediate  delivery  required  for  "filling  in"  purposes, 
but,  with  few  exceptions,  there  has  been  no  disyjosition  to 
cover  .autumn  needs.  The  mill  situation  continues  very 
unsatisfactory,  particularly  in  the  South,  where  some  ac- 
cumulation of  goods  is  reported,  and  announcement  has 
been  made  that  several  of  the  leading  Southern  mills  will 
clo.se  down  for  two  weeks  during  the  first  part  of  August  as 
the  only  means  to  remedj'  prevailing  conditions.  On  Wed- 
nesday and  Thursday  next  there  will  be  offered  at  public 
auction  19,000  packages  of  domestic  napped  fabrics,  the 
product  of  the  Nashua  Manufacturing  Company,  and  on 
Wednesday  there  will  be  sold  50,000  pieces  of  woolen  and 
worsted  dress  goods  manufactured  by  the  Arlington  Mills, 
the  combined  value  of  these  offerings  being  in  the  neighbor- 
hood of  $3,000,000.  It  is  believed  that  the  time  is  opportune 
for  a  succes.sful  sale,  and  if  this  should  prove  to  be  the  case, 
the  distribution  of  these  important  accumulations  should 
materially  aid  in  clearing  the  present  market  situation. 
With  the  exception  of  a  fair  demand  for  prints,  the  export 
trade  has  been  very  quiet,  inquiries  generally  being  at  prices 
which  manufacturers  are  unwilling  to  accept.  .4  plan  for 
the  rehabilitation  of  the  Arnold  Print  Works,  which  failed 
last  November,  has  been  announced  by  the  receivers,  in- 
volving the  acceptance  by  creditors  of  50  per  cent  in  cash 
and  a  similar  amount  of  their  claims  in  6  per  cent  five-year 
mortgage  bonds;  arrangements  have  been  made  for  securing 
an  advance  of  .f 2. 200. 000  from  a  New  York  Trust  Company 
to  provide  the  necessary  funds.  There  has  been  little  doing 
in  the  woolen  and  worsted  dress  goods  market  during  the 
week,  but  men's  wear  light-weights  have  been  moderately 
active . 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  25  were  $5,039 
packages,  valued  at  $246,682,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1908 1907 

.Since  Sin::- 

Xew  York  to  July  2o —                              Week.  Jan.  1.  Week.  Jan.\. 

Great    Britain 472  20  1.12,J 

Other  Europe __  617  2  824 

China 15.387  1,190  14,3)) 

India    4,50  6,160  3  5.11) 

Arabia 2,106  20,102  1,404  22,171 

Africa 517  5,362  3,'>73 

West    Indies 402  13,690  573  13,113 

Mexico 26  1,030  17  1,117 

Central  America 332  9  021  74  8.610 

South  America 654  23,744  387  27,217 

Other  countries  ._. 552  11.294  753  13,077 

Total    5.039      106  835  4.423      116.34.) 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,779,364  in  1908,  against  $6,576,734  in  1907. 

A  number  of  .small  orders  have  been  placed  for  hcvivy 
brown  drills  and  sheetings  for  quick  delivery,  making  in 
the  aggregate  a  fair  quantity;  but  neither  buvers  nor  sellers 
appear  willing  to  enter  into  future  commitments  at  the 
present   time   and   at   current   prices.     Four-vard  sheetings 


are  slightly  lower,  and  the  call  for  these  and  lighter- weight 
goods  has  been  very  .small.  The  better  known  lines  of 
bleached  goods  continue  in  fair  request,  and  are  well  booked 
ahead. but  low  counts  are  still  lagging.  There  is  little  change 
in  the  position  of  coarse,  colored  cotton  goods, and  quotations 
remain  the  same  as  for  some  time  past.  Linings  are  quiet. 
Napped  goods  hav(>  sold  fairly  well,  but  there  has  natur- 
ally been  a  disposition  to  await  the  outcome  of  the  forth- 
coming auction  sale;  flannelettes  have  been  more  active  than 
at  any  time  .since  oi)enings  were  made.  The  advance  in 
prints  became  effective  July  28,  and  by  that  time  jobbers' 
stocks  were  very  generally  depleted,  owing  to  heavy  buying 
for  both  home  and  export,  and  this  has  resulted  in  the 
placing  of  good-sized  orders  at  the  new  level.  Staple  .ging- 
hams have  been  quiet,  but  some  fairly  substantial  orders 
for  fine  dress  ginghams  have  been  recorded.  Gray  goods 
have  declined  and   trading   ha.s  been  light. 

WOOLEN  GOODS. — Many  new  lines  of  men's  wear 
light-weight  wool(>n  and  worsted  goods  have  been  opened 
during  the  week,  ranging  up  to  slightly  over  $3  a  yard,  and 
by  the  end  of  the  next  two  weeks,  buyers  will  have  had  an 
opportunity  of  looking  over  the  whole  market.  It  is  not 
too  much  to  say  that  the  demand  so  far  has  been  in  excess 
of  early  expectatiinis,  and  that  this  is  attributable^  to  the 
policy  of  the  leading  interest  in  putting*  prices  at  the  outset 
upon  the  lowest  possible  level.  That  they  have  done  so  is 
fully  realized  by  buyers,  who  have  shown  their  confidence 
by  placing  substantial  orders.  The  popularity  of  resist 
dye  fabrics  seems  to  be  as.sured  in  spite  of  predictions  to 
the  contrary,  but  there  are  many  who  are  still  doubtful 
regarding  their  wearing  qualities,  and  who  have  found  them 
attractive  mainly  on  account  of  the  comparatively  low 
prices  at  which  they  are  offen^d.  Fancy  worsteds  have 
been  in  good  demand,  and  woolens  have  not  been  over- 
looked, although  it  is  apparent  already  that  the  .season  will 
again  be  essentially  a  worsted  one.  Duplicate  ordering 
of  men's  wear  heavy-weight  goods  is  extremely  light.  There 
has  been  no  feature  of  interest  in  the  dress  goods  market, 
buyers  awaiting  next  week's  public  off(>ring.  It  is  realized 
that  the  market  is  in  a  state  of  congestion,  but  it  is  hoped 
that  the  distribution  of  50,000  pieces  will  bring  about  some 
improvement    in    this    respect. 

FOREIGN  DRY  GOODS.— Spring  lines  of  imported 
woolen  and  worsted  dress  goods  are  now  being  shown, 
but  the  volume  of  business  booked  so  far  has  been  light. 
Silks  continue  irregular,  but  ribbons  for  immediate  delivery 
are  active.  Linens  are  being  taken  in  fair  quantities  by 
jobbers  to  cover  immediate  requirements.  An  improved 
demand  from  South  America  has  had  a  hardened  effect 
upon  the  burlap  market. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  25  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Eugene,  Lane  County,  Ore. — City  Takes  Over  Water 
System. — This  city  on  July  21  completed  negotiations  for  the 
transfer  of  the  water  plant  and  propertj-  of  the  Willamette 
Vallej^  Water  Co.  As  stated  in  V.86,  p.  1114,  the  proposi- 
tion to  purchase  the  plant  of  this  com  pany  for  a  consideration 
of  S140.000  was  ratified  by  a  vote  of  635  to  125  at  an  election 
held  April  18.  It  is  also  reported  that  at  the  next  meeting 
of  the  Council  steps  will  be  taken  to  pass  an  ordinance  pro- 
viding for  an  election  to  vote  on  a  charter  amendment 
authorizing  the  sale  of  $500,000  bonds  to  complete  the  gravity 
system.  These  securities,  if  authorized,  will  take  the  place 
of  the  $300,000  bonds  voted  for  the  same  purpo.ses  at  the 
election  held  April  18.  The  first  amount  was  based  on 
estimates  made  two  years  ago  and  is  now  found  to  be  insuffi- 
cient. The  Portland  "Oregonian"  of  Julj^  22  states  that  in 
connection  with  the  transfer  a  contract  was  made  with  the 
Willamette  Valley  Co.  to  furni.sh  electricity  for  the  pumps 
used  in  connection  with  the  system  for  1%  cents  per  kilowatt. 
The  company  also  agrees  to  furnish  all  the  power  the  city 
can  use  at  this  rate. 

Massachusetts. — Amendments  to  Savings  Bank  Invest, 
merit  Law. — The  Legislature,  before  adjourning  in  June, 
passed  a  bill  making  a  number  of  important  changes  in 
the  exJafcing  Savings  Bank  Law.  In  our  editorial  columns 
on  a  preceding  page,  we  give  a  .summary  of  these  changes, 
and  print  in  full  that  portion  of  the  new  law  affecting  in- 
vestments. 

Minneapolis,  Minn. — Bonds  Declared  Valid  by  State  Su- 
preme Court. — In  a  decision  rendered  July  24  the  State  Su- 
preme Court  affirms  the  opinion  of  the  lower  court,  thereby 
upholding  the  legality  of  the  $250,000  sewer  bonds  awarded 
on  May  7  to  E.  H.  Rollins  &  Sons  of  Chicago  and  subse- 
quently refused  by  that  firm.  See  V.  86,  p.  1606.  Accord- 
ing to  the  Minneapolis  "Journal"  of  July  24,  it  was  contended 
that  Chapter  52,  General  Laws  of  Minnesota  for  1907,  under 
which  the  bonds  were  issued,  was  special  legi-slation  and  in 
violation  of  Sections  33  and  34  of  Article  IV.  of  the  State 
Constitution.  It  was  held  by  attorneys  for  E.  H.  Rollins 
&  Sons  that  the  law  mvist  be  considered  special  legislation 
on  the  ground,  first,  that  the  clause  which  provided  that  no 
such  bonds  shall  be  issued  or  sold  unless  the  ordinance  or 
ordinances  of  the  City  Council  shall  have  been  passed  and 
enacted  by  the  Common  Council  prior  to  Jan.  1  1909,  would 
not  apply  equally  to  all  cities,  but  only  to  those  cities  of  the 
class  prescribed  in  the  ordinance  that  might  take  advantage  of 
the  law.  Second,  that  the  law  would  not  apply  to  cities 
that  might  reach  the  50,000  population  limit  later;  that  it 
applies  only  to  cities  that  have  or  might  attain  50,000  popula- 
tion before  Jan.  1  1909.  The  city  demurred  to  the  complaint 
on  the  ground  that  the  enactment  of  Chapter  52  was  tem- 
porary and  remedial;  that  since  the  purpose  for  which  the 
bonds  might  be  issued  under  the  Act  had  to  do  with  public 
health  and  safety  in  providing  sewers,  it  could  be  taken  as 
applying  to  urgent  and  necessary  demands.  Judge  F.  C. 
Brooks  of  the  Hennepin  County  District  Court,  before  whom 
the  case  was  tried,  sustained  the  demurrer.  It  is  stated  that 
the  Chicago  firm  agreed  to  take  the  bonds  in  event  of  a  favor- 
able decision  by  the  Supreme  Court. 

Portland,  Ore. — Charter  Amendments  Declared  Valid. — 
Chief  Justice  Robert  S.  Bean  of  the  State  Supreme  Court 
handed  down  an  opinion  on  July  14  in  the  ca.se  of  McKenna 
vs.  the  city  of  Portland,  upholding  the  validity  of  the  charter 
amendment  voted  on  June  3  1907  providing  for  the  issuance 
of  $3,000,000  4%  25-year  water  bonds.  This  opinion  re- 
verses that  of  the  State  Circuit  Court  of  Multnomah  County, 
handed  down  last  January  by  Judge  John  B.  Cleland. 
See  V.  86,  p.  62;  V.  85,  p.  879,  and  V.  84,  pp.  1445  and  1322. 
The  suit  was  brought  on  the  ground  that  the  Council  had  no 
authority  to  submit  the  question  without  an  initiative 
petition.  According  to  the  "Portland  Oregonian"  of  July 
15  Justice  Bean  says: 

The  right  of  the  voters  of  a  municipality  to  enact  or  amend  their  city 
charter  Is  not  necessarily  an  initiative  power.  It  exists  by  virtue  of  the 
provisions  of  Article  11,  Section  2,  as  amended  in  1906,  and  not  by  the 
initiative  and  referendum  amendments.  By  .Article  11,  Section  2,  tne  ex- 
clusive right  to  enact  or  amend  a  city  charter  is  vested  in  the  voters.  But 
a5  no  provision  is  made  therein  for  the  manner  of  exercising  the  power 
thus  conferred,  some  law  upon  the  subject  was  necessary  to  make  It  effective, 
and  the  law  of  li)07  was  adopted  for  that  purpose.  The  amendment  to 
the  Constitution  granting  to  voters  of  municipalities  the  power  to  enact 
or  amend  their  charters,  and  the  one  extending  the  initiative  and  referen- 
dum to  municipal  legislation,  were  adopted  at  the  same  time.  Both  are 
pirts  of  the  C)nstltutlon  and  they,  so  far  as  they  relate  to  the  same  sub- 
ject-matter, may  be  construed  together.  It  was  consequently  held,  in 
Acme  Dairy  Company  vs.  Astoria  (90  Pac.  15.3,)  that  the  provlslonsof  Sec- 
tion 1-A  apply  to  amendments  to  a  city  charter  under  Section  2,  Ar- 
ticle 11,  to  the  extent  that  the  City  Council  may,  by  ordinance,  provide 
the  manner  of  exercising  the  power  of  enacting  and  amending  their  char- 
ter, and  for  this  purpose  the  two  amendments  should  be  read  together. 
Thus  construing  them,  Section  2.  Article  11,  Is  llent  as  to  the  method  of 
exercising  the  powers  granted  by  It  to  the  voters  of  municipalities.  While 
Ssctlon  1-A  authorizes  the  matter  to  be  regulated  by  general  laws,  except 
that  cities  and  towns  may  provide  for  the  manner  of  exercising  such  powers 
as  to  their  municipal  legislation,  the  clear  meaning  of  which,  it  seems  to  us 
Is  that  general  legislation  upon  the  subject  will  prevail,  unless  the  city  has 
exercised  the  power  given  It  by  the  Constitution  and  enacted  sorne  conflict- 
ing legislation  in  eference  to  the  matter.  Since  It  does  not  appear  in  this 
case  that  there  Is  any  legislation  of  the  City  of  Portland  conflicting  with  the 
general  law  regulating  the  method  and  manner  of  suitmltting  to  the  people 
amendments  to  the  city  charter,  we  are  of  the  opinion  that  the  present 
amendment  was  properly  submitted. 


Bond  Calls  and  Redenii>tions. 

Cincinnati,  Ohio. — Redemption  of  Bonds. — The  Sinking 
Fund  Tru.stees,  at  a  meeting  held  July  6,  instructed  the 
Fifth-Third  National  Bank  of  Cincinnati  to  redeem  any 
Cincinnati  Southern  Ry.  bonds  maturing  Nov,  1  1908  that 
may  be  offered  on  a  4^^%  basis.  The  amount  of  bonds  to 
be  redeemed  in  this  manner  is  not  to  exceed  $300,000. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Ohio. — 
Bond  Call. — Payment  will  be  made  Oct.  1  at  the  American 
Exchange  National  Bank  in  New  York  Citj^  or  at  the  Fifth- 
Third  National  Bank  in  Cincinnati  of  bonds  Nos.  286  to 
310  inclusive.  Denomination  $500.  Date  Oct.  1  1891. 
Maturity  Oct.  1  1911,  subject  to  call  after  Oct.  1  1901. 


Bond  Proposals  and  Ne^otiatio|aLS  this  week 
have  been  as  follows : 

Annapolis,  Md. — Bonds  Defeated. — The  election  held  July 
23  and  July  24  to  vote  on  the  question  of  issuing  $30,000 
to  build  an  engine  house  for  the  Rescue  Hose  Company, 
for  paving  and  sewering  at  Murray  Hill,  and  other  parts 
of  the  city,  and  to  secure  other  municipal  improvements, 
and  $10,000  for  the  improvement  of  the  City  Assembly 
Rooms,  resulted  in  the  defeat  of  the  same.  The  vote  was 
77  "for"  to  187  "again.st"  the  former  is.sue  and  57  "for"  to 
200  "against"  the  latter  is.sue. 

Anniston,  Calhoun  County,  Ala. — Bonds  Authorized. — The 
City  Council  on  June  26  pas.sed  an  ordinance  providing  for 
the  issuance  of  $12,000  8%  gold  coupon  street-improvement 
bonds.  Denomination  $100,  Interest  annually  at  the  First 
National  Bank  in  Anniston.  Maturity  ten  years,  subject 
to  redemption  at  any  interest-paying  period  by  the  payment 
of  the  par  value  of  the  bond  and  one-fourth  of  the  annual  in- 
terest thereon. 

Bonds  Withdrawn  from  the  Market. — Through  a  letter  from 
the  Mayor  we  learn  that  the  $50,000  8%  street-paving- 
assessment  bonds  offered  without  .success  on  May  28  (V.  86, 
p.  1544)  will  not  be  re-offered  for  sale. 

Ashbum,  Turner  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  12  by  John  J.  Story,  City 
Clerk,  for  $55,000  5%  gold  water,  light  and  school  bonds. 
Certified  check  for  $500  is  required.  These  bonds  were 
offered  but  not  awarded  (V.  86,  p.  1423)  on  May  28. 

Ashley    (P.    O.    Wilkes-Barre),    Luzerne    County,    Pa. — 

Bonds  Not  Sold. — No  award  was  made  on  July  24  of  the 
$10,500  5%  coupon  North  Main  Street  paving  bonds  de- 
scribed in  V.  87,  p.  178. 

Ashtabula,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  17  by  Frank  W.  Wagner,  City  Audi- 
tor, for  the  following  5%  coupon  bonds: 

$7,000  Maple  Street  paving  bonds,  maturing  $700  yearly  In  October. 
3,,")00  Sherman  Street  paving  bonds,  maturing  $350  yearly  In  October. 
6,000  Division  Street  paving  bonds,  maturing  $600  yearly  in  October. 
5,000  Lake  Street  sewer  bonds,  maturing  $1,000  yearly  in  October. 

Interest  April  1  and  Oct.  1  at  the  City  Treasurer's  office. 
Bid  must  be  unconditional  and  be  accompanied  by  a  certi- 
fied check  on  some  bank  at  Ashtabula  or  a  cash  deposit  of 
$500.     Purchaser  to  pay  accrued  interest. 

Aspinwall,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Aug.  22  by  W.  R. 
Smith,  Borough  Clerk,  for  $17,000  4V^%  coupon  (with 
privilege  of  registration  as  to  principal)  bonds.  Denomina- 
tion $1,000.  Date  July  1  1908.  Interest  semi-annually  at 
the  Fidelity  Title  &  Trust  Co.  of  Pittsburgh,  Maturity 
$1,000  yearly  on  July  1  from  1918  to  1934  inclusive.  Bonds 
are  tax-exempt.  Certified  check  on  a  national  bank  or  trust 
company  for  5%  of  bonds  bid  for,  payable  to  the  Borough 
Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Athol,  Mass. — Temporary  Loan. — A  loan  of  $10,000  has 
been  negotiated  with  Loring,  Tolman  &  Tupper  of  Boston, 
according  to  reports,  at  3.375%  discount.  Loan  is  dated 
July    30   1908  and  matures  Oct.   5   1908. 

Barberton,  Ohio. — Bond  Bids. — On  July  27  this  village 
received  the  following  bids  for  the  two  issues  of  5%  coupon 
Second  Street  improvement  bonds,  aggregating  $29,846  37, 
described  in  V.  87,  p.  178: 


Premium. 
Prov.Sav.Bl{.&Tr,Co.,Cluc  81.086  40  1  Barto,  Scott  &  Co 
Well.  Roth  &  Co.,  Cincln..    1,045  00 iC  E 
Field. Longstreth  &Co.,  Cln       901  00 
Seasongood  &  Mayer.  Cln.  _ 
Havden,  Miller  &  Co.,  Clev 
Otis  &  Hough.  Cleveland.        834  75 


Premium- 

Columbus  $727  OO 

.  .  _.  Denison&Co..  Cleve..-   628  50 

Breed  &  Harrison.  Cincinnati   596  93 

869  13|First  Nat.  Bk.,  Cleveland.^.    446  OO 

864  00  I  New  1st  Nat.  Bk.,  Columbus.    366  oO 

W.  R.  Todd  &  Co..  Cincinnati   350  00 


Batavia  School  District  (P.  0.  Batavia),  Ohio. — Bond  Sale. 
—This  di.strict  on  July  15  sold  $4,500  4  i^%  2-10-year  (serial) 
school-house  improvement  bonds.  The  securities  were  pur- 
chased by  the  First  National  Bank  of  Batavia  at  par  and 
accrued  interest.  Denomination  $500.  Date  July  15  1908. 
Interest  semi-annual. 

Bayou  Bourbeux  Drainage  District  (P.  0.  Plaquemine), 
West  Baton  Rouge  Parish,  "L&.—Bond  Offering. — R.  G. 
Comeaux,  District  Secretary,  is  offering  at  private  sale 
$15,000  5%  coupon  drainage-s5^stem -improvement  bonds. 
Authority  unanimous  vote  at  election  held  Nov.  6  1906;  also 
Section   1,    Act   145,    Laws   of    1902.     Denomination    $100. 
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Hat.'  Aug.  1 ")  1007.  Intc^rost  Jan.  15  at  the  Bank  of  Plaque- 
mine.  Maturity  not  le.'^.s  tiian  $100  yearly  from  one  to 
twenty-two  years  inclusive.  The  amount  of  bonds  to  be  re- 
deemed each  year  is  to  bo  determined  by  the  amount  of  cash 
reahzed  from  a  special  tax.  Total  dc-bt,  including  this  issue, 
$2")  000.     Assessed  valuation  for  1907    $304  246. 

Beaverdam  School  District  (P.  0.  Beaverdam),  Allen 
County,  Ohio. — Bond  Sale. — On  July  30  this  district  awarded 
the  SS.OOO  5%  coupon  school-house-improvement  bonds 
described  in  V.  87,  p.  237,  to  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo  for  $8,275— the  price  thus  being  103.437. 
Maturity  SSOO  yearly  on  Sept .  1  from  1909  to  1918  inclusive. 

Ben  Hill  County  ^P.  O.  Fitzgerald),  Ga,.— Bond  Offering.—- 
Proposals  will  be  received  until  12  m  .  Aug.  15  by  the  County 
Commissioners  for  §75,000  5%  court-house,  jail  and  road 
bonds.  Interest  semi-annual.  Maturity  $2,500  yearly  on 
Dec.  1  from  1909  to  1938  inclusive.  Certified  check  for  $500 
is  required.  This  county  has  no  bonded  inriebtedness  at 
present.  As.sessed  valuation  $3,016,000.  W.  R.  Walker 
is  Clerk  Board  of  County  Commissioners. 

Birmingham,  Jefferson  County,  Ala. — Bonds  Authorized. — 
Ordinances  have  been  approvi-d  providing  for  the  issuance 
of  the  following  bonds: 

12,000  6^  gold  coupon  Second  Alley  paving  bonds. 

500  6%  gold  coupon  Twenty- Fourth  Street  storm  water-sewer-construc- 
tlon  bonds. 
6.000  6%  geld  coupon  Fourth  Avenue  paving  bonds. 
7,500  6%  gold  coupon  Sixth  Avenue  paving  bonds. 
6,000  6%  gold  coupon  Third  .A.venue  paving  bonds. 
6,000  6%  gold  coupon  bonds  for  the  unpaid  cost  of  paving  Avenue  A. 

Denomination   $500.     Interest  annually  at  the   Hanover 

National  Bank  in  New  York  City.     Maturity  ten  years. 

Bloomdale  School  District  (P.  O.  Bloomdale),  Wood 
County,  Ohio. — Bonds  Voted. — By  a  vote  of  49  to  40  an  elec- 
tion held  July  21  resulted  in  favor,  it  is  stated,  of  a  propo- 
sition to  issue  $3,000  bonds  for  a  ventilating  and  heating 
system . 

Blue  Earth  County  (P.  O.  Mankato),  Minn. — Bond  Sale. — 
The  $39,000  5%  coupon  drainage  bonds  offered  on  July  14 
and  described  in  V.  87,  p.  113,  have  been  sold  to  the  Wells 
&  Dickey  Co.  of  Minneapolis.  The  price  paid  was  $39,250, 
or  100. ()41.      Maturity  one-tenth  yearly  on  Dec.  1. 

Bridgeport  School  District  (P.  0.  Bridgeport),  Lawrence 
County,  111. — Bond  Sale. — The  William  R.  Compton  Bond 
&  Mortgage  Co.  of  St.  Louis  purchased  $13,000  5%  building 
bonds  of  this  district  on  July  13.  Denomination  $500. 
Date  Aug.  1  1908.  Interest  semi-annual.  Maturity  part 
in  each  of  the  years  1910,  1911  and  1912. 

Bristol  School  District  (P.  0.  Bristol),  Bucks  County,  Pa. 

—Bond  Sale.— On  July  14  the  $38,000  4%  coupon  (with 
privilege  of  registration)  school-building  and  site-purchase 
bonds  described  in  V.  87,  p.  113,  were  awarded  to  the 
Farmers'  National  Bank  and  the  Bristol  Trust  Co.,  both  of 
Bristol,  at  an  average  price  of  100.50. 

Brookhaven  Union  Free  School  District  No.  27,  Suffolk 
County,  N.  Y. — Bond.  Offering. — Proposals  will  be  received 
until  12  m.  x\ug.  4  by  Geoi-ge  H.  Furman  (P.  O.  Patchogue) 
for  $14,000  -1^2%  bonds.  Denomination  $500.  Date  June  1 
1908.  Interest  annually  at  the  Patchogue  Bank  in  Patch- 
ogue in  New  York  exchange.  Maturity  $500  yearly  on  June 
1  from  1916  to  1943  inclu.sive.  Bonds  are  exempt  from 
taxation.  Certified  check,  bank  draft  or  a  cash  deposit 
equal  to  10%  of  the  bonds,  payable  to  the  "Board  of  Educa- 
tion," is  required.  This  district  has  no  bonded  debt  at 
present.     As.sessed  valuation  for  1907,  $443,000. 

Brownsville,  Cameron  County,  Tex. — Bonds  Registered.— 
The  State  Comptroller  on  June  18  registered  an  issue  of 
$17,000  5%  20-40-year   (optional)  water-works  bonds. 

Burlington  School  District   (P.  0.  Burlington),  Iowa. — 

Bond  S(de. — A.  B.  Leacii  &  Co.  of  Chicago  inform  us  that 
they  have  purchased  $89,500  4%  school  bonds  at  par  and 
interest.  Date  Feb.  1  1908.  Maturity  Jan.  1  1918,  subject 
to  call  after  Feb.  1  1913. 

Calgary,  Alberta. — Price  Paid  for  Debentures. — We  are 
advised  that  G.  A.  Stim.son  &  Co.  of  Toronto  paid  97  for 
the  $20,000  5%  school  debentures  awarded  to  them  on  July 
10  (V.  87,  p.  179).  Date  Dec.  31  1907.  Maturity  part 
yearly  for  thirty  years. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Sale. — On 
July  27  the  $8,500  street-paving  and  the  $5,500  sewer- 
construction  4%  20-year  coupon  (city's  portion)  bonds  de- 
scribed in  V.  87,  p.  238,  were  awarded  to  Hayden, Miller  & 
Co.  of  Cleveland  for  $14,017(100.121)  and  accrued  interest. 
Bids  below  par  were  also  received  from  Weil,  Roth  &  Co. 
the  Fifth-Third  National  Bank,  Seasongood  &  Mayer,  the 
Provident  Savings  Bank  &  Trust  Co.  and  the  Cent^ral  Safe 
Deposit  &  Trust  Co.,  all  of  Cincinnati. 

Charleston  School  District  (P.  O.  Charleston) ,  Tallahatchie 
County,  Miss. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  4  by  J.  W.  Saunders,  Mayor,  for  .$20,000 
5%  20-year  coupon  building  bonds.  Authority  Chapter  125, 
Section  4534,  Laws  of  1906.  Denomination  $500.  Date 
Sept.  1  1908.  Interest  semi-annually  at  the  Bank  of  Com- 
merce and  Tru.st  Co.  in  Memphis,  Tenn.  Bonds  are  exempt 
from  taxation.  Certified  check  for  10%  of  the  amount, 
payable  to  the  Mayor,  is  required.  Bonded  debt,  $5,000. 
Assessed  valuation  for  1908,  $293,048.      - 


Cincinnati,  Iowa.— Sowd  Sale.— A  bid  of  $3,050  (101.666), 
submitted  on  July  1  by  Geo.  M.  Bechtel  &  Co.  of  Davenport 
for  $3,000  5%  5-10-year  (serial)  funding  bonds  offered  on 
that  day  was  accepted  by  this  place.  This  is  on  a  basis  of 
about  4.734%.  Denomination  $500.  Date  July  1  1908. 
Interest  semi-annual. 

Cincinnati,  Ohio. — Bond  Sale. — -The  bids  received  on  July 
24  for  the  $500,000  4%  20-40-year  (optional)  coupon  water- 
works bonds  described  in  V.  87,  p.  114,  were  as  follows: 

Union  Savings  Bank  &  Trust  I  Seasongood    &    Mayer    and 

Co.,  Cincinnati $511,3001      others  of  Cincinnati $508,940 

Well,  Roth  &  Co.  and  others  |  Atlas  Nat.  Bank.  Cincinnati   508,750 

of  Cincinnati 50S), 155  I  Breed  &  Harrison,  Cincln_^    .■)07,570 

Clarksville   School   District    (P.    O.    Clarksville),    Ind. — 

Bond  Saie. —Dispatches  report  that  $11,000  5%  22-year 
improvement  bonds  have  been  dispo.sed  of  to  Miller,  Adams 
&  Co.  of  Indianapolis. 

Clay  Coimty  (P.  O.  Moorhead),  Minn. — Bond  Sale. — On 
July  13  $50,000  1-10-year  (.serial)  drainage  bonds  were 
awarded  to  the  Union  Investment  Co.  of  Minneapolis  at 
104.82  for  6s — a  basis  of  about  4.988%.  Denomination 
$1,000.     Date  July  1  1908.     Interest  semi-annual. 

Clear  Lake  School  District  (P.  O.  Clear  Lake),  Minn. — 

Bonds  Voted  and  Sold. — On  July  20  this  district  voted  to  issue 
$7,400  bonds.  It  is  expected  that  the  issue  will  be  taken  by 
the  State  of  Minnesota. 

Coaldstream,  B.  C, — Debenture  Sale  . — Papersstate  that 
G.  A.  Stimson  &  Co.  of  Toronto  have  been  awarded  $2,5000 
6%  10-year  debentures  of  this  city. 

Columbiana  School  District  (P.  O.  Columbiana),  Colum- 
biana County,  Ohio. — Bo/id  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  6  by  Henry  Staley,  Clerk  Board  of 
Education,  for  $25,000  5%  coupon  school-building-con.struc- 
tion  bonds.  Authority  Section  3991  and  3992  Revised 
Statutes.  Denomination  $500.  Date  Aug.  6  1908.  Inter- 
est semi-annually  in  Columbiana.  Maturity  $500  each  six 
months  from  March  1  1910  to  Sept.  1  1918  inclusive  and 
$1,000  each  .six  months  from  March  1  1919  to  Sept.  1  1926 
inclusive.  Certified  check  for  20%  of  amount  bid,  payable 
to  the  Treasurer  Board  of  Education,  is  required.  District 
has  no  debt  at  present. 

Columbus,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  15  by  Rhodes  Brown,  Mayor,  for 
$200,000  4%  gold  coupon  water- works-system -construction 
bonds.  Denomination  $1,000.  Date  Oct.  1  1903.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
$10,000  yearly  on  Oct.  1  from  1909  to  1928  inclusive.  Bonds 
are  exempt  from  city  taxation  and  State  taxation  when  held 
by  residents  of  Georgia.  Certified  check  for  1%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Official 
circular  states  that  no  question  concerning  the  validity  of 
any  of  the  city's  bonds  has  ever  been  rai.sed,  and  that  this 
city  has  never  defaulted  in  the  payment  of  principal  and  in- 
terest on  any  of  its  bonds. 

Conneaut,  Ohio. — Bond  Sale. — On  July  27  the  eight  issues 
of  43^%  coupon  street  and  .sewer  bonds  aggregating  $64,275, 
described  in  V.  87,  p.  238,  were  awarded  to  the  Western- 
German  Bank  of  Cincinnati  at  100.859  and  accrued  interest. 
The  following  bids  were  received: 

Western-GeriTianBk.,Cln_.*64,827  75  |  First  Nat,  Bank.  Cleve- -•$64  ,358  00 
Otis  &  Hough,  Cleveland. •64. 576  001  W.  R.  Todd  &  Co.,  Cin_  .-•64,275  00 
Hayden,  MiUer&Co.,  Clev.*64,503  00  | 


•  'And  accrued  interest. 

Several  other  bids  were  also  received  but  as  these  were  for 
only  part  of  the  issues  they  were  not  considered.  Bonds 
mature  part  each  year  beginning  June  1  1909. 

Coraopolis,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7.30  p.  m.  Aug.  3  by  E.  C.  Harper,  Borough 
Clerk,  for  $20,000  4^2%  coupon  street-improvement  and 
sewer  bonds.  Denommation  $1,000.  Date  July  1  1908. 
Interest  semi-annually  at  the  Ohio  Valley  Trust  Co.  of 
Corapolis.  Maturity  July  1  1938.  Bonds  are  tax-free. 
Certified  check  for  $200,  payable  to  the  "Borough  of  Cora- 
opolis," is  required. 

Coulee  Drainage  District,  La. — Bond  Sale. — Drainage 
bonds  to  the  amount  of  $35,000,  carrying  5%  interest,  have 
been  sold,  it  is  stated,  to  J.  B.  Levy  of  Bastrop, representing 
(■hicago  investors,  at  par.  Securities  are  dated  July  1  1907 
and  mature  part  yearly  in  from  one  to  twenty  years. 

Culpeper  County  (P.  0.  Culpeper),  Va. — Bond  Sale. — The 
$30,000  5%  coupon  (with  privilege  of  registration)  macadam- 
road  bonds  described  in  V.  87,  p.  2.38,  were  awarded  on  July 
27  to  Town.send,  Scott  &  Son  of  Baltimore  at  104.61  and 
accrued  interest.     The  bids  received  were  as  follows: 

Townsend, Scott  &  Son,  Bait. $31, 383  1  Woodln,  McNear  &  Moore.  ..$30,325 
Hambleton  &  Co.,  Baltimore.  30,504  |  Seasongood  &  Mayer,  Cln...  30,234 
A.J.  Hood  &Co.,  Detroit  ..   30,355  i  Provident  S.  B.  &Tr.  Co.,Cln   30,150 

Maturity  $10,000  on  July  1  in  each  of  the  years  1928, 
1933  amri938. 

Dartmouth,  N.  S.— Debenture  Sale.— An  issue  of  $49,000 
4J^%  debentures  was  recently  awarded,  according  to  re- 
ports, to  the  Union  Bank  of  Halifax.  Maturity  part  yearly 
for  fourteen   years. 

Dayton,  Ohio.— BomZ  Sale.— On  July  27  the  $16,500  15- 
year  fire-engine-building  and  the  $15,000  18-year  "flood- 
emergency"  4%  coupon  bonds  described  in  V.  87,  p.  283, 
attracted  the  following  list  of  bids: 


302 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


S10.500  Sl.-i.ODJ 

Bjnils.  Bijnils. 

Central  Trust  &  Sate  Deposit  Co.,  Cincinnati $16,5)2  40  §15, lU  8i) 

Hay-den.  Miller  &  Co.,  Cleveland 16,58S  00  15,10.'  00 

C.  E.  Denison  &  Co..  Cleveland 16,553  00  15,061  75 

Seasonsood  &  Mayer.  Ciacinnati 16,536  30  15,04SO0 

Rudolpti  Kleybolte  Co..  Inc.,  Cincinnati 16,532  00  

Weil.  Roth  &  Co..  Cincinnati 16.525  00  15.024  00 

Fifth-Third  Xatlonil  Ban'.c.  Cincinnati 16,521  00  15,041  00 

Dayton  Savings  &  Trust  Co.,  Daytan 16,501  00  15,001  00 

Davies  &  Bertram  Co..  Cincinnati ^—$31,555  00 • 

Defiance,  Defiaaice  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  25  by  Thomas  E. 
Gorman,  City  Auditor,  for  !«;18,000  5%  North  Clinton  Street 
paAing  bonds.  Authoritj'  Section  2835  Revised  Statutes. 
Denomination  $500.  Date  Aug.  1  1908.  Interest  semi- 
annual. Maturity  Aug.  1  1918.  Certified  check  for  2% 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Denison,  Grayson  County,  Tex. — Bond  Sdle. — We  see  it 
stated  that  $100,000  water- works  bonds  have  been  bought 
b}^  the  State  National  Bank  of  Denison  at  102.815.  The 
proceeds  of  this  sale  will  be  used  in  part  payment  for  property 
of  the  Denison  Citv  Water  Co.,  which  this  city  was  authorized 
to  purcha.se  for  $110,000  at  the  election  held  June  30.  See 
V.  87,  p.  ISO. 

Des  Moines,  Iow&.— Bond  Sale.~On  July  7  $180,000  4 1.2% 
20-vear  coupon  funding  bonds  were  awarded  to  Geo.  M. 
Bechtel  &  Co.  of  Davenport  for  $187,000— the  price  thus 
being  103.888 — a  basis  of  about  4.212%.  Denomination 
$1,000.  Date  July  1  1908.  Interest  .semi-annual.  These 
bonds  were  offered  as  4s  on  June  25,  but  all  bids  received  on 
that  day  were  rejected.     See  V.  87,  p.  52. 

Doylestown,  Wayne  County,  Ohio. — Bonds  Voted. — A 
proposition  to  issue  $2,000  school-repair  bonds  carried  by  a 
vote  of  52  to  15  at  an  election  held  July  13.  We  are  advised 
that,  owing  to  the  fact  that  the  school-building  has  been 
condemned,  the  bonds  will  not  be  issued  until  it  can  be  deter- 
mined whether  the  building  shall  be  repaired,  or  an  entirely 
new  building  erected. 

East  Rutherford  (P.  0.  Sta.  Rutherford),  Bergen  County, 

N.  J. — Bond  Offering. — Proposals  will  be  rec^jived  until  8 
p.  m.  Aug.  5  by  Charles  B.  Johnson,  Borough  Clerk,  for 
$105,000  41.^%  coupon  sewer  bonds.  Denomination  $1,000. 
Date  Aug.  15  1908.  Interest  semi-annually  at  the  Colunbia 
Trust  Co.  in  New  York  City.  Maturity  Aug.  15  1938. 
Bid  to  be  made  on  blank  forms  furnished  by  borough  and 
accompanied  by  certified  check  for  2%  of  bonds  bid  for, 
payable  to  the  "Borough  of  Ea.st  Rutherford."  The  genu- 
ineness of  these  bonds  will  be  certified  to  by  the  Coulmbia 
Trust  Co.  in  New  York  City.  Bonds  to  be  delivered  Aug. 
15  1908. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

East  Washington  (P.  0.  Washington),  Washington 
County,  Pa. — Bond  Offering. — Propcjsals  will  be  received 
until  7:30  p.  m.  Aug.  7  by  D.  Glenn  Moore,  Borough  Clerk, 
for  $11,000  4%  coupon  street-improvement  bonds.  De- 
nomination $.500.  Date  Sept.  1  1908.  Interest  .semi- 
annual. Maturity  on  Sept.  1  as  follows:  $1,500  in  each  of 
the  years  1923,  1925,  1928  and  1929;  $1,000  in  1924,  .$2,000 
in  1926  and  .$2,000  in  1927.  Bonds  are  exempt  from 
tax  in  Pennsylvania.  Certified  check  for  $500,  payable  to 
the  "Treasurer  of  East  Washington  Borough,"  is  required. 

Eldorado  School  District  (P.  0.  Eldorado),  Preble  County, 
Ohio. — Bonds  Voted. — Bond  Offering. — A  propo,sition  to 
i.ssue  $3,000  5%  2-11-year  (.serial)  school-building-r.'pair 
bonds  carried  by  a  vote  of  27  to  15  at  an  election  held  July  20. 
Proposals  for  these  securities  will  be  received  until  1  p.  m. 
Aug.  15. 

Elgin  School  District  (P.  O.  Elgin),  Man. — Description  of 
Debentures. — Through  information  received  from  J.  M. 
Ewan,  Secretary-Trea.surer,  we  learn  that  the  $3,000  school- 
building-enlargeinent  debentures  recently  disposed  of  to 
Mrs.  Thos.  J.  Moffat  of  Elgin  at  par  (V.  87,  p.  181),  are  dated 
June  3  1908,  carry  5%  interest  and  mature  part  yearly  for 
twenty   years. 

EUzabeth,  N.  J. — Bond  Sale. — This  city  has  disposed, 
locally,  of  an  issue  of  $43,000  4%  bonds. 

Elyria,  Ohio. — Bonds  Authorized. — The  Council  of  this  city 
recently  pas.sed  ordinances  providing  for  the  issuance  of  the 
following  coupon  bonds: 

$7,500  6%  sanltary-sewer-construction  assessment  bonds.  Denomination 
$500.  Maturity  on  July  1  as  follows:  $1,000  In  each  of  the  years 
li»10,  1912,  1914,  1016,  1917  and  1918  and  $500  in  each  of  the 
years  1911,  1913  and  1915. 

14,000  4%  Broad  Street  bridge  bonds  (Series  "B").  Deno:Tilii.-\tlon  $1,000. 
Maturity  $2,000  yearly  on  .July  1  from  1911  to  1917  inclusive. 

10,000  4%  water-meter-installation  bonds  (Series  "H").  Ucnomliiatlon 
$1,000.  Maturity  $1,000  yearly  on  .luly  1  fron>  1919  t3  1928 
Inclusive. 

Date  July  1  1908.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City. 

Emporia,  K&n.— Bond  Sale.— On  July  20  the  $75,000  5% 
1-10-year  (.serial)  coupon  paving  bonds  described  in  V.  87, 
p.  181,  were  awarded  to  the  State  Savings  Bank  of  Topeka 
at  100.84  and  accrued  interest — a  ba.sis  of  about  4.825%. 
Bids  were  also  received  from  the  Citizens'  National  Bank  of 
Emporia,  A.  B.  Leach  &  Co.  of  Chicago  and  the  H.  P. 
Wright  Investment  Co.  of  Kansas  City. 


Bonds  Xot  Sold.— The  $10,000  4>^%  20-year  coupon 
electric-light  bonds  offered  on  the  same  day  were  not  sold. 

Erlanger  Graded  Common  School  District  No.  32  (P.  0 
Erlanger),  Kenton  County,  Ky. — Bond  Offering  Postponed. — 
The  offering  of  the  $8,600  5%  5-20-year  (optional)  bonds  for 
the  purchase  of  grounds  and  the  erection  of  a  school  building, 
which  was  to  have  taken  place  July  6,  has  been  postponed 
to  Aug.  3.  See  V.  87,  p.  52,  for  a  description  of  these 
bonds. 

Estherwood  School  District  (P.  0.  Estherwood),  Acadia 
Parish,  La. — Bonds  Voted — Bond  Offering. — A  proposition 
to  issue  $6,000  school-building  bonds  carried  by  a  vote  of 
13  to  4  at  an  election  held  July  17.  Proposals  for  these  secu- 
rities will  be  received  until  Sept.  1.     Maturity  $1,000  yearly. 

Eureka  School  District,  Humboldt  County,  Cal. — Bond 
Sale. — The  successful  and  only  bid  received  on  July  18  for 
the  $15,000  4:14%  1-15-year  (serial)  gold  school-house  bonds 
described  in  V.  87,  p.  115,  was  one  of  $15,010  (100.065) 
submitted  by  the  State  of  CaHfornia. 

Fairview  School  District  No.  13  (P.  0.  Fairview),  Mont. — 
Bond  Sale. — On  June  30  $1,000  10-year  school-house  bonds 
advertised  to  be  sold  June  15  were  awarded  to  the  State  Board 
of  Land  Commissioners  at  par  for  5s.  Denomination  $200. 
Date  June  30  1908.     Interest  annual. 

Falls  County  (P.  0.  Marlin),  lex.— Bonds  Voted.— This 
county  on  July  18  voted  to  issue  $50,000  bonds  to  build  a 
bridge  over  the  river  at  the  Belton  crossing. 

Fayetteville,  Cumberland  County,  No.  Car. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Aug.  18  by 
V.  C.  BuUard,  Mayor,  for  $100,000  5%,  30-year  sewer  and 
street  improvement  bonds.  Denomination  $1,000.  Date 
June  1  1908.  Interest  semi-annually  at  the  Hanover 
National  Bank  in  New  York  City.  Certified  check  for 
$1,000,  payable  to  the  "City  of  Fayetteville",  is  required. 

Fitzgerald,  Ga. — Bonds  Voted — Bond  Offering. — An  election 
held  June  24  resulted  in  favor  of  propo.sitions  to  i.ssue  $75,- 
000  .sewer,  $25,000  water-extension,  and  $30,000  high-school 
5%  30-year  bonds.  The  vote  was  365  "for"  to  7  "against." 
These  bonds  will  be  offered  about  Sept.  1. 

Florala,  Covington  County,  Ala. — Bonds  Voted. — Bond 
Offering. — By  casting  a  vote  of  69  "for"  to  13  "against," 
the  people  of  this  town  on  June  15  authorized  the  issuance 
of  $10,000  5%  20-year  water  bonds.  Proposals  for  these 
securities  will  be  received  at  once. 

Floyd  County  (P.  0.  New  Albany),  Ind.— Bond  Sale. — On 
July  8  E.  M.  Campbell  &  Co.  of  Indianapolis  purchased 
$21,750  41^%  bonds  at  par.  Date  March  16  1908.  Inter- 
est May  15  and  Nov.  15.  Maturity  six  bonds  each  six  months 
from  March  16  1909  to  Nov.  16  1918  inclusive. 

Forestport,  Oneida  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  10  by  the  Board  of 
Trustees  for  $3,000  bonds  for  the  purpose  of  repairing  the 
water- works  .system .  Denomination  $1,000.  Date  Aug.  15 
1908.  Interest  (rate  not  to  exceed  5%)  payable  annuall}^. 
Maturity  $1,000  on  July  1  in  each  of  the  years  1909,  1910 
and  1911.  Certified  check  for  1%  of  the  bid  is  required. 
Frank  Connors  is  Village  Pre.sident- 

Fort  Qu'  Appelle,  Sask. — Debenture  Sale. — Reports  state 
that  the  D.  H.  McDonald  Co.  of  Fort  Qu'  Appelle  was  re- 
centlv  awarded  $1,200  Coulson  School.  $1,200  Gledhow 
School,  $1,600  Cut  Knife  School  and  $1,000  Jeshurun  School 
debentures. 

Fort  William,  Ont. — Debenture  Sale. — It  is  reported  that 
Wood,  Gundy  &  Co.  of  Toronto  have  bought  $69,000  school 
bonds  due  in  1938. 

Fort  Worth,  Tarrant  County,  Texas. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  11  by  G.  H. 
Colvin,  Commissioner  of  Finance  and  Revenue,  for  the  fol- 
lowing bonds,  voted  on  May  2: 

-iuU.OOu  iA'!'a  pjblic-school    bonds. 

100  noo  i'4%  st-eet-l  ^nro'--ment  bond's. 

Denomination  $1,000.  Date  July  1  1908.  Interest  semi- 
annually at  the  Hanover  National  Bank  in  New  York  Citv. 
Maturity  July  1  1948,  subject  to  call  after  July  1  1928. 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
Commissioner  of  Finance  and  Revenue,  is  required. 

Fostoria,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  10  by  J.  T.  Yant,  City  Auditor,  for 
.$22,000  43^%  bonds  for  the  purpose  of  macadamizing 
Columbus  Avenue.  Authority  Section  2835,  Revised 
Statutes.  Denominations:  19  bonds  of  $1,000  each  and 
6  bonds  of  $500  each.  Date,  day  of  sale.  Interest  semi- 
annual. Maturity  $1,500  yearly  on  March  1  from  1909  to 
1914  inclusive;  $1,000  yearly  on  Sept.  1  from  1909  to  1914 
inclu.sive,  and  $1,000  each  six  months  from  March  1  1915  to 
March  1  1918  inclusive.  Certified  check  for  3%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Accrued 
nterest  to  be  paid  by  purchaser. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Aug.  14  at  the 
County  Auditor's  office  for  $2,500  6%  Fisher  Free  Turnpike 
bonds.  Authority  am(>nded  Section  4925,  Revised  Statutes. 
Denominations  $800  and  $900.  Date  Sept.  1  1908.  Inter- 
est .';em i-annual .  Maturity  $800  on  Sept.  1  in  each  of  the 
years  1909  and  1910  and  $900  on  Sept.  1  1911.  E.  A. 
Brenneman  and  W.  C.  Carl  are  the  Turnpike  Commissioners. 
These  bonds  were  offered  without  success  as  5s  (V.  87,  p. 
239)  on  July  22.    ^..,   ^.  ,:^tJi'^  ,.,. u..'.^ :-. ^._^.-1J!JlJ 


Aug.  1  1908.  J 


THE  CHRONICLE 


303 


Franklin  Graded  Common  School  District  (P.  O.  Frank- 
lin), Simpson  County,  Ky. — />((/,s'  Hijccted — Bond  Offering. 
—  All  bids  received  on  July  7  for  the  818,000  5%  coupon 
building  bonds  do^icribed  in  V.  87,  p.  52,  were  rejected. 
The  original  resolution  authorizing  the  issuance  of  these 
bonds  provided  that  they  mature  in  thirty  years,  the  Board 
of  School  Trustees  to  have  the  privilege  of  retiring  them 
at  any  time.  This  indefinite  and  uncertain  period  of  pay- 
ment, we  are  advised,  made  them  unmarketable  at  a  prem- 
ium. The  Board,  therefore, decided  to  remedy  this  feature, 
and  on  July  15  passed  a  new  resolution  providing  that 
these  securities  mature  in  thirty  years,  and  be  subject  to 
call  as  follows:  $500  yearly  on  July  1  from  1910  to  1923 
inclusive  and  811,000  any  time  after  fifteen  years.  Pro- 
posals for  those  bonds  will  be  n^ceived  at  any  time. 

Gadsden,  Etowah  County,  Ala. — Special  Tax  Voted. — 
We  are  informed  that  the  election  held  July  20  was  to  de- 
termine whether  or  not  a  tax  of  34  of  1%  should  be  raised 
for  the  purpose  of  paying  jjrincipal  and  interest  on  bonds 
issued  for  the  construction  of  a  municipal  water-works  plant 
and  not  on  the  question  of  is.suing  bonds,  as  at  first  reported. 
Our  informant  adds  that  an  issue  of  $100,000  bonds  has 
already  been  voted  for  this  purpo.se. 

Gleichen  School  District  No.  103,  Alberta. — No  Deben- 
tures Issued. — In  reply  to  our  letter  asking  the  Secretary- 
Treasurer  to  confirm  the  reports  that  $18,000  6%  debentures 
had  been  sold  recently  (V.  87,  p.  182)  he  writes  us  that  "no 
debentures  have  been   offered  as  yet." 

Glendale  School  District  (P.  O.  Glendale),  Los  Angeles 
Coimty,  Cal. — Bond  Sale. — On  June  29  James  H.  Adams  & 
Co.  of  Los  Angeles  were  awarded  $15,000  5%  2-16-year 
(serial)  bonds  at  101.50 — a  basis  of  about  4.79%.  Denomi- 
nation -SI, 000.      Date  June  29  1908.     Interest  annual. 

Glenwood  Springs  School  District  No.  1  (P.  O.  Glenwood 
Springs),  Garfield  County,  Colo. — Bond  Sale. — The  $4,000 
public-school-addition  bonds  recently  voted  (V.  86,  p.  1540) 
have  been  sold. 

Grand  Bend  School  District,  Sask. — Debenture  Sale. — An 
issue  of  $1,200  8%  debentures,  maturing  part  yearly  for  ten 
years,  was  recently  disposed  of  to  G.  A.  Stimson  &  Co.  of 
Toronto . 

Granite,  Greer  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Aug.  17  by  E.  H.  Davenport, 
City  Clerk,  for  $20,000  5%  coupon  "Series  A"  bonds  for  the 
construction  of  a  water- works-system  .  Denomination  $1,000. 
Interest  Jan.  and  July  at  the  Oklahoma  fiscal  agencj"^  in 
New  York  City.  Maturity  thirty  years,  subject  to  call  after 
ten  vears.  This  citv  has  no  bonded  debt.  Floating  debt. 
$1,500.     Assessed  valuation  1908,  $566,549. 

Gresham,  York  Coimty,  Neb.— Bond  Sale. — The  $8,500 
6%  5-20-year  (optional)  coupon  water-works  bonds  offered 
on  May  25  and  described  in  V.  86,  p.  1297,  have  been  sold 
at  par  to  W.  E.  Barkley  Jr.  of  Lincoln. 

Gretna  School  District  (P.  0.  Gretna),  Neb. — Bonds 
Voted. — This  district  has  voted  to  issue  $7,000  5%  school- 
building-addition  bonds.  Interest  annual.  Maturity  twelve 
years,  subject  to  call,  however,  $1,000  yearly  beginning  five 
years  from  date. 

Hampden  County  (P.  0.  Springfield),  Mass. — Bond  Offer- 
ing.— -Proposals  will  be  received  until  10  a.  m.  Aug.  12  by 
the  County  Commissioners  for  $110,000  4%  coupon  (with 
privilege  of  registration)  Hall  of  Records  bonds.  Denomi- 
nation $1,000.  Date  Aug.  15  1908.  Interest  semi-annually 
at  the  City  Trust  Co.  in  Boston.  Maturity  $10,000  yearly 
on  Aug.  15  from  1909  to  1919  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  2%  of  bonds  bid  for  is 
required.  The  genuineness  of  these  bonds  will  be  certified 
to  by  the  City  Trust  Co.  of  Boston  and  their  legality  approved 
by  Ropes,  Gray  &  Gorham  of  Boston,  a  copy  of  whose 
opinion  will  be  furnished  to  the  successful  bidder.  Bonds 
to  be  delivered  Aug.  15  1908. 

Temporary  Loan. — This  county,  it  is  stated,  has  borrowed 
from  Morgan  &  Bartlett  of  New  York  City  $100,000  at 
2.95%  discount.  Loan  is  dated  July  30  1908  and  matures 
Nov.  5  1908. 

Hancock  County  (P.  O.  Findlay),  Ohio.— Bond  Sale.— The 
following  bids  were  received  on  July  27  for  the  $6,000  Bame 
Road  (Van  Buren  Township)  and  the  $7,000  Arras  Road 
(Orange  Township)  5%  coupon  stone  pike  construction  bonds 
described  by  us  last  week: 

$6,000  $7,000 

Bame  Rd.  A  rras  Rd . 

Bonds.  Bonds. 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati $6,201  00  $7,205  8U 

First  National  Banli,  Cleveland 6,196  00  7,215  OU 

Weil,  Roth  &  Co.,  Cincinnati 6,183  00  7,200  00 

Hoehler  &  Cummlngs,  Toledo 6,178  00  7,200  5i) 

Barto.  Scott  &  Co.,  Columbus 6,177  00  7,192  50 

Seasong-ood  &  Mayer,  Cincinnati 6,171  60  7,189  0  i 

Breed  &  Harrison.  Cincinnati 6,165  00  7,186  '.lO 

Security  Saving-s  Bank  &  Trustee.,  Toledo 6,159  60  7,181  2o 

C.  E.  Denlson  &  Co.,  Cleveland 6,158  00  7,180  (  0 

Hayden,  Miller  &  Co.,  Cleveland 6,156  00  7,178  OU 

Otis  &  Hough,  Cleveland 6,135  00  7,18100 

Rudolph  Kleybolte  &  Co..  Inc.,  Cincinnati 6,135  00  7,160  00 

First  National  Bank,  Findlay 6,065  00  7,075  Od 

Buckeye  National  Bank,  Findlay 1 $13,210  oO 

New  First  National  B.mk    Columbus j 

The  Bame  Road  issue  matures  on  Sept.  1  as  follows:  $1,000 
in  each  of  the  years  1909  and  1910  and  .1500  yearly  from  1911 
to  1918  inclusive,  while  the  Arras  Road  issue  matures  $1,000 
yearly  on  Sept.  1  from  1909  to  1912  inclusive  and  $500 
yearly  on  Sept.  1  from  1913  to  1918  inclusive. 


Hanoverton,  Columbiana  County,  Ohio. — Bond  Election. — 
On  Aug.  S  a  {)rop().siti(in  to  issue  $2,000  5%  1-5-year  (serial) 
])aving  bonds  will  be  Noted  ui)on.      Denomination  $400. 

Harrisburg  School  District  No.  81  (P.  O.  Harrisburg), 
Lincoln  County,  So.  Dak. — Bond  Offering. — Proposals  will 
be  received  until  to-day  (Aug.  1)  by  W.  H.  Wasem ,  Treas- 
urer, for  $1,000  6%  coupon  school-house  bonds.  Denom- 
ination $200.  Date  Aug.  1  1908.  Interest  is  payable 
in  Harrisburg.  Maturity  $200  on  Aug.  1  in  each  of  the 
years  1913,  1915,  1917,  1919  and  1921.  Certified  check 
for  $25,  payable  to  the  District  Treasurer,  is  required. 
This  district  has  no  debt  at  present.  Assessed  valuation 
$100  000. 

Hartford,  Conn. — Washington  School  District. — Bond  Sale 
Not  Consummated. — H.  S.  Warren  &  Co.  of  Detroit  advise  us 
that  they  have  refused  to  take  the  $100,000  4%  school  bonds 
awarded  them  on  June  3.  The  reason  given  by  the  Detroit 
firm  is  that  the  district  refused  to  deliver  the  bonds  except  at 
par  and  accrued  interest,  while  their  original  bid  was  par. 
Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annual.    Maturity  July   1    1932. 

Hartford,  Washington  County,  Wis. — Bonds  Voted. — 
Tliis  city  has  voted  to  issue  $27,000  bonds  for  the  purpose 
of  in-staUing  a  municipal  alternating  lighting  plant.  It  is 
also  reported  that  the  city  has  purchased  for  a  consideration 
of  $5,000  the  L.  Kissel  &  Sons'  electric  light  plant,  ex- 
clusive of  power  plant,  and  will  proceed  at  once  to  install 
a  power  plant  on  a  site  recently  purcha.sed. 

Bond  Offering, — The  above  bonds  are  coupon  in  form  and 
carry  5%  interest.  Proposals  for  the  same  will  be  received 
until  7:30  p.m.  Aug.  7  by  A.  J.  Hemmy,  City  Clerk. 

Hartwell  (P.  O.  Cincinnati),  Ohio. — Bonds  Voted. — Loca 
papers  report  that  an  election  held  July  14  resulted  in  a 
vote  of  231  to  104  in  favor  of  the  issuance  of  $35,000  sewer- 
sj'-stem-construction  bonds . 

Hellertown  School  District  (P.  0.  Hellertown),  North- 
ampton County,  Pa. — Bonds  Withdrawn  from  the  Market. — 
We  are  informed  that  $13,000  bonds  proposals  for  which 
were  asked  until  July  1  have  been  withdrawn  from  the 
market  for  the   time   being. 

Hendersonville ,  Henderson  County,  N.  C. — Bonds  Voted. — 
At  the  election  held  July  11  the  voters  authorized  the  issu- 
ance of  the  $18,000  6%  cement-sidewalk  bonds  mentioned  in 
V.  87,  p.   116. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1p.m.  to-day  (Aug.  1)  by 
F.  J.  Beck,  County  Auditor,  for  the  following  4)^%  coupon 

road -improvement  bonds: 

Si',000  I'rccdom  Township  Road  58  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  yearly  on  Sept.  1  from  1909  to  1911  inclusve  and 
$1,000  each  six  months  from  March  1  1912  to  Sept.  1  1913  inclusive. 

2,000  Ridg-evlUe  Xownship  Road  58  bonds.  Denomination  $500.  Ma- 
turity $500  yearly  on  Sept.  1  from  1909  to  1912  inclusive. 

4.500  Harrison  Township  Road  65  bonds.  Denomination  $500.  Ma- 
turity $500  on  Sept.  1  1909  and  $600  each  six  months  from  Sept.  1 
1910  to  March  1  1914  Inclusive. 

3,000  Flatrock  Township  Road  65  bonds.  Denomination  $500.  Ma- 
turity $500  on  Sept.  1  in  each  of  the  years  1909,  1910,  1911  and 
1912  and  $500  on  March  1  In  each  of  the  years  1912  and  1913. 

7,500  Napoleon  Township  Road  65  bonds.  Denomination  $1,500.  Ma- 
turity $1 ,500  yearly  on  Sept.  1  from  1909  to  1913  inclusive. 

2,000  Monroe  Township  Road  65  bonds.  Denomination  $500.  Ma- 
turity $500  yearly  on  Sept.  1  from  1909  to  1912  Inclusive. 

3,000  Damascus  Township  Road  66  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  on  Sept.  1  in  each  of  the  years  1909.  1910  and  1911. 

6,000  Harrison  Township  Road  66  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  on  Sept.  1  in  each  of  the  years  1909,  1910,  1911  and 
1912  and  .■51, 000   on  March  1  in  pach  of  the  '-ears  1912  -ind  r'i3. 

Authority  Section  694,  page  96,  Ohio  Laws.  Date  Sept.  1 
1908.  Interest  semi-annual.  Bid  to  be  made  on  each  block 
of  bonds  separately  and  be  accompanied  by  a  certified  check 
or  draft  for  $1,000  drawn  on  the  First  National  or  Citizens' 
State  Bank  of  Napoleon.  Purchaser  to  pay  for  transcript 
of  proceedings. 

Hereford,  Deaf  Smith  County,  Texas. — Bonds  Registered. 
—The  State  Comptroller  registered  on  July  18  $18,000  5% 
water-works  and  sewer  i)onds.  Maturity  forty  years, 
subject   to    call   after   twenty   years. 

Highland  Park,  Mich. — Bond  Offering  Postponed. — The 
offering  of  the  $10,000  4i4%  20-year  coupon  water-extension 
bonds  which  was  to  have  taken  place  July  6  (not  July  5  as  at 
first  reported)  has  been  postponed  to  Aug.  3.  Bonds  wiU  be 
dated  on  the  day  of  sale.     Interest  annual. 

Holly  Springs,  Miss. — Bonds  Not  Sold — Bond  Offering. — 
There  were  no  bidders  on  July  14  for  the  $6,000  5%,  1-20-year 
(serial)  public  school  bonds  described  in  V.  87,  p.  116. 
These  bonds  are  being  re-offered  as  6s  and  proposals  will  be 
received,  this  time,  until  8  p.  m.  Aug.  4. 

Idaho  Falls,  Bingham  Coimty,  Idaho. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  July  10  for  the  two 
issues  of  bonds  aggregating  $20,727  94,  described  in  V.  87, 
p.  53. 

Ingersoll,  Ont. — Debenture  Offering. — Proposals  will  be 
Received  up  to  and  including  Aug.  10  by  W,  R.  Smith, 
Town  Clerk,  for  $16,000  4^2%  pubhc-school  debentures. 
Interest  annual.     Maturity  twenty  years. 

Jackson,  Ohio.— Bond  Sale.— An  issue  of  $10,000  sewer 
bonds  offered  on  July  27  was  awarded  to  the  Citizens' 
Savings   &   Trust   Co.   of  Jack.son. 

Jersey  City,  N.  J.— Bond  Sale.— This  city  on  July  22  dis- 
po.sed  of  $80,000  50-year  school-building  and  $66,000  30-year 
hospital-completion  4^%  bonds  to  Kountze  Bros,  of  New 
York  City  at  104.81  and  103.88  respectively.     The  former 
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issue  was  sold  on  a  basis  of  about  4.267%  while  the  latter 
issue  was  disposed  of  on  a  basis  of  about  4.27%.  Denomi- 
nation 81,000.     Date  July  1  1908.     Interest  semi-annual. 

Lakewood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  3  by  B.  M.  Cook,  Village  Clerk,  for 
the]^follpwing  bonds: 

$8,225  5%  Woodward  Avenue  sewer  assessment  sewer-maln-construction 
bonds.  Denomination  S822  50.  Maturity  S822  50  yearly  on 
Oct.  1  from  1909  to  1918  Inclusive. 
6,330  5%  Woodward  Avenue  water  assessment  bonds.  Denomination 
S2.110.  Maturity  $2,110  yearly  on  Oct.  1  from  1909  to  1911 
inclusive. 

Date  of  bonds  Aug.  1  1908.  Interest  semi-annually  at  the 
Cleveland  Trust  Co.  in  Cleveland.  Certified  check  for  5% 
of  bid  is  required.  Official  circular  states  that  there  is  no 
question  as  to  the  legality  of  these  bonds  and  that  there  has 
never  been  any  default  in  the  payment  of  any  of  the  vil- 
lage's obhgations. 

Bonds  Defeated. — It  is  reported  in  Cleveland  papers  that 
S40. 000  school-building  bonds  were  defeated  by  a  vote  of 
120  to  109  at  an  election  held  here  July  21. 

Leechburg,  Armstrong  County,  Pa. — Bonds  Voted. — A 
vote  of  125  "for"  to  7  "against"  the  question  of  issuing  $10,- 
000  funding  bonds  was  the  result  of  an  election  held  July  25. 
Details  of  bonds  and  date  of  offering  had  not  been  dcterm  ined 
up  to  Juh'  27. 

Lexington,  Ky.— Sow/  >SaZe.— The  $1.3,000  bonds  (the 
unsold  portion  of  the  issue  of  $25,000  4%  40-year  coupon 
sewer  bonds  mentioned  in  V.  86,  p.  996)  have  been  awarded 
to  local  banks  at  par  and  accrued  interest.  Securities  are 
dated  Jan.  2   1908. 

Liberty  Township,  Trumbull  County,  Ohio. — Bond  Sale. — 
On  July  29  the  $30,000  5%  1-15-year  (serial)  coupon  road- 
improvement  bonds  described  in  last  week's  issue  were 
sold  to  the  New  First  National  Bank  of  Columbus. 

Lincoln  County  School  District  No.  147,  Wash. — Bond 
Sale.— Thf  State  of  Washington  on  July  18  bought  $1,000 
school-hou.se  bonds  of  this  district.  The  price  paid  was  par 
for  5%  1-10-year  (optional)  bonds.  Denomination  $200. 
Date  July  18  1908.     Interest  annual. 

Luverne,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m .  Aug.  4  by  E.  C.  Schwartz,  City  Recorder, 
for  $5,000  5%  coupon  refunding  town-hall  bonds.  Authority 
Chapter  163,  General  Laws  of  1901.  Denomination  $500. 
Date  Aug.  15  1908.  Interest  annually  at  the  City  Treas- 
urer's office.  Maturity  $500  yearly  on  Aug.  15  from  1909 
to  1918  inclusive.  Bonds  are  tax-exempt.  Total  debt, 
including  this  issue,  $51,000.     Asses.sed  valuation  $742,958. 

McAlester,  Pittsburgh  County,  Okla. — Bond  Election. — 
It  is  reported  in  local  papers  that  the  Mayor  has  called  an 
election  for  Aug.  4  for  the  purpose  of  voting  on  propositions 
to  issue  $156,000  .sewer-system-con.struction  and  $7,000 
jail  bonds. 

Macdonald,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  to-day  (Aug.  1)  by  H.  Crills,  Secretary- 
Trea.surer  (P.  O.  Sanford),  for  $20,000  4%  debentures.  In- 
terest semi-annual.     Maturity  twenty  years. 

Manhattan  Independent  School  District  (P.  O.  Coggon), 
Iowa. — Bo)id  Offering. — Proposals  will  be  received  until  7 
p.  m.  Aug.  10  by  A.  A.  De  Woody,  Treasurer  Board  of  Edu- 
cation, for  $11,000  school-house  bonds.  Authority  Section 
2820,  a  to  e.  School  Laws;  also  election  held  July  7.  Inter- 
est is  payable  at  the  Coggon  State  Bank  in  Coggon.  Certi- 
fied check  for  $1,000,  payable  to  the  Treasurer  Board  of 
Education,  is  required.  Total  debt,  this  is.sue.  Assessed 
valuation   $440,000. 

Mansfield,  Ohio.— Bond  Sale.— On  July  27  the  $19,000 
'1)"2%  general-street-improvement  (city's  portion)  bonds 
and  the  $3,400  5%  Rowland  Avenue  sidewalk-construction 
assessment  bonds  described  in  V.  87,  p.  183,  were  awarded 
to  Seasongood  &  Mayer  of  Cincinnati  at  103.26  and  the 
Bank  of  Mansfield  at  100.367  respectively.  Following  are 
the  bids: 


$19,000 
street 

Bonds. 

Seasongood  &  Mayer,  Cincinnati $19,619  40 

Fifth-third  National  Banlj,  Cincinnati ol9.627  00 

Otis  &  Hough.  Cleveland 19,590  00 

Western-German   Bank,  Cincinnati 19,585  00 

Davies-Bertram  Co.,  Cincinnati. 19,577  00 

Breed  &  Harrison,  Cincinnati 19,570  00 

Hayden.  Miller  &  Co.,  Cleveland 19,554  00 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati-.   19,539  60 

Well,  Roth  &  Co.,  Cincinnati 19,499  00 

Rudolph  Kleybolte  Co.,  Inc.,  Cincinnati 19,402  80 

W.  R.  Todd  &  Co.,  Cincinnati 19.205  00 

Bank  of  Mansfleld.  Mansfield 19,173  09 

Mansfield  Savings  Bank,  Mansfleld 19,000  00 

Richland  Savings  Bank,  Mansfield 19,000  00 


$3,400 
Sidewalk 
Bonds. 


$3,407  00 
a3.422  10 


3.400  00 
3,412  50 
3,400  00 
3,400  00 


a  These  bids  were  rejected,  we  are  Informed,  because  they  did  not  com- 
ply with  the  requirements  of  the  advertisements. 

Maturity  part  of  each  issue  yearly  beginning  Sept.  1  1909. 

Marcus  Hook,  Delaware  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Aug.  5  by  William  J. 
Nelson,  Chairman  of  Finance  Committee,  for  $2,500  4^^% 
coupon  funding  bonds.  Denomination  $250.  Date  Aug. 
15  1908.  Interest  .semi-annually  in  Marcus  Hook.  Ma- 
turity $250  yearly  "after  ten  years."  Bonds  are  exempt 
from  State  tax.     As.sessed  valuation  .$730,000. 

Marion  County  (P.  O.  Palmyra),  Mo. — Bonds  Voted. — 
Bond  Offering. — This  county  has  authorized  the  issuance 
of  the   $75,000  4%   infirmary  bonds  mentioned  in   V.   86, 


Ogelsby  Barnltz  Bk.,  Mldn$6,135  20 
Prov.  Sav.  Bk.&Tr.Co..Cln  6,132  82 
Seas  )nijood  &  Maver.  Cln._    6,125  25 


p.  560,  by  a  vote  of  1,501  to  570.  Maturity  "1923  and 
1928",  but  subject  to  call  $40,000  after  five  years  and 
$35,000  after  ten  years.  Proposals  for  these  bonds  will 
be  received  until  2  p.  m.  Aug.  10.  Wade  Maxwell  is  County 
Treasurer. 

Merritton,  Ont. — Debenture  Offering. — Proposals  will  be 
received  up  to  Aug.  6  by  the  Village  Council  for  $10,000  5% 
electric-light  debentures.  Interest  annual.  Maturit;/  part 
yearly  for  twenty  years.      R.  Clark  is  Municipal  Clerk. 

Mid  diet  own,  Butler  County,  Ohio. — Bond  Sale. — On  Jiily 
25  the  $6,060  10  4^%  1-10-year  (.serial)  Yankee  Road  and 
Fourth  Street  improvement  assessment  bonds,  described  in 
V.  87,  p.  240,  were  awarded  to  the  Oglesby  Barnitz  Bank  of 
Middletown  at  101.239  and  accrued  interest.  The  following 
bids  were  received: 

Merch.  Xat.  Bk.,  Middle'n_$6,125  10 
Security    Savinors    Bank    & 

Trust  Co.,   Toledo 6,090  40 

Middletown  School  District  (P,  0.  Middletown),  Butler 
County,  Ohio. — Bond  Sale. — On  July  24  Seasongood  & 
Mayer  of  Cincinnati  were  the  successful  bidders  for  the 
$15,000  4%  34-36-year  (serial)  coupon  high-school-building 
and  site-purchase  bonds  described  in  V.  87,  p.  117.  The 
price  paid  was  100.34  and  accrued  interest.  A  list  of  the 
bidders  follows: 

Seasoneood  &  Mayer,  Cinc^  .$15,051  |  Provident    Savings    Bank    & 

Well,  Roth  &  Co.,  Cincinnati   15,016i      Trust  Co.,  Cincinnati a$15,010 

W.  R.Todd  &  Co.,  Cincinnati   15,010 1  Otis  &  Hough,  Cleveland 15,009 

a"$125  for  attorneys'  fees." 

Midland,  Ont. — Price  Paid  for  Debentures. — We  are  in- 
formed that  $13,876  (100.187)  and  accrued  interest  was  the 
price  by  J.  A  .  Stimson  &  Co.  of  Toronto  for  the  $5,000 
4M%  sewer  debentures  maturing  part  yearly  for  forty  years, 
and  the  $8,850  5%  "bank-overdraft"  debentures  maturing 
part  yearlv  for  twenty  vears.  The  bonds  were  awarded  on 
June  16.      See  V.  86,  p".  1606. 

Millen,  Jenkins  County,  Ga. — Bonds  Not  Sold. — No  sale 
has  yet  been  made  of  the  $30,000  5%  coupon  or  registered 
water  and  light  bonds  described  in  V.  86,  p.  1548. 

Milwaukee,  Wis. — Bond  Sale. —  This  city  has  accepted 
a  bid  at  par  and  accrued  interest  submitted  by  the  asso- 
ciated bankers  of  Milwaukee  for  the  six  issues  of  4%  1-20- 
year  (serial)  bonds  aggregating  $680,000,  offered  without 
success  on  .July  8.     See  V.  87,  p.  117. 

Mobile,  Ala,.— Bond  Sale.— The  $145,000  5%  paving  bonds 
mentioned  in  V.  87,  p.  117,  were  awarded  on  July  14  to  Jett 
Bros,  of  Mobile  at  par.  Denomination  $500.  Date  Aug.  1 
1908.  Interest  semi-annual.  Maturity  Aug.  1  1918,  .subject 
to  call  .at  any  interest-paying  period. 

Montgomery,  Ala. — Bonds  Voted — Bond  Offering. — On 
July  24  the  voters  authorized  the  issuance  of  the  $100,000 
5%  bonds  to  pay  the  outstanding  indebtedness  of  this  city 
which  is  not  evidenced  by  bonds.  See  V.  87,  p.  183.  The 
vote  was  133  "for"  to  20  "against."  Maturity  Aug.  1  1938. 
These  bonds  are  now  being  offered  at  private  sale.  Hon. 
W.  M.  Teague  is  Mayor. 

Morris     School     District,     Man. — Debenture    Sale. — This 
district  has  awarded  $11,000  6}^%  debentures,  it  is  stated 
to   W.   C.   Brent   of   Toronto.     Interest  annual.     Maturity 
part  yearly  for  fifteen  years  beginning  six  years  from  date. 

Morrison  School  District  CP.  O.  Morrison),  Whiteside 
County,  111. — Bonds  Voted — Bond  Offering. — On  July  25  the 
electors  of  this  district  authorized  the  issuance  of  $15,000 
4}^%  school-hou.se-repair  bonds  by  a  vote  of  137  to  4. 
Maturity  $1,000  yearly  on  July  1  from  1910  to  1924  in- 
clu.sive.  Proposals  for  these  bonds  will  be  received  until 
6p.m.  Aug.  10. 

Mountain  Lake  Independent  School  District  No.  9  (P.  0. 
Mountain  Lake),  Cottonwood  County,  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  7:30  p.  m.  Aug.  12  by  the 
Board  of  Education  at  the  office  of  J.  H.  Dickman,  Clerk, 
for  $5,000  bonds.  Interest  (rate  not  to  exceed  5%)  payable 
semi-annually.     Maturity  July  1   1928. 

Nampa,  Canyon  County,  Idaho. — Bonds  Not  Sold. — Up  to 
July  24  no  purchaser  had  yet  been  found  for  the  $80,000  to 
$100,000  paving  assessment  bonds  at  not  exceeding  8%  in- 
terest, proposals  for  which  were  asked  until  June  13.  See 
V.  86,  p.  1426,  for  a  description  of  these  securities. 

New  Britain,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  Sept.  3  for  $70,000  .sewer  bonds  (eighth  series). 
Denomination  $1,000.  Authority  election  held  July  21 
1908.  The  genuineness  of  these  bonds  will  be  certified  to  by 
the  City  Trust  Co.  of  Boston  and  their  legality  approved  by 
Storey,  Thorndyke,  Palmer  &  Thayer  of  Boston.  Geo.  L. 
Landers  is  Mayor. 

New  Haven,  Conn. — Bond  Sale. — On  July  28  the  five  is- 
sues of  4%  coupon  or  registered  bonds,  aggregating  $557,000, 
described  in  this  Department  last  week,  were  awarded  to 
R.  L.  Day  &  Co.  of  New  York  City  at  101.65  and  accrued  in- 
terest.    Following  are  the  bids: 

Kountze  Bros.,  N.  York. $565, 756  401  H.W. Poor  &  Co. ,1  Bos  ..$554,660  60 
Estabrook  &  Co.,  Boston  564,433  lo)  Blake  Bros.&Co.,] 
N.  W.  Harris  &Co.,  N.  Y.  559,321  001  Parkinson  &  Burr.  Bos..   552,098  40 
R.  L.  Day  &Co..  N.  Y..   548,756  40  I  Connecticut  Savings  Bk.. 

I      NewHaven al01,01500 

(I  I"or  5100,000  bonds. 

New  Mexico  (Territory). — Bond  Sale. — On  July  25  Otis  & 
Hough  of  Cleveland  purchased  the  two  issues  of  4%  20-30- 
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year  u'P^'*^'^'^0  couixm  Capitol-iinpruvt'incnt  bonds,  aggre- 
gating »50,000,  tk-scribod  in  V.  80,  p.  KiOG,  at  98.125  and 
interest.     The  bids  received  wore  as  follows: 

Otis  &  HouKli.  Cleveland. $411,062  50  i  Season^ood  &  Mayer,  Cln- 
MercantlU-  Tr.  Co.,  St.  L.    4SI,000  00  j      clnnatl $48,800  00 

One  issue  is  dated  June  1  1907  while  the  other  is  dated 
Dec.  1  1907.     All  bids  include  accrued  interest. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  ni .  .\ug.  18  by  William  G.  Rainsford,  City 
Clerk,  for  the  following  securities: 

$25,000  o"b  registered  (Ire-department  bonds.      .Maturity  $2,000  yearly  on 

May  1  from  lOlH  to  lil2;»  Inclusive  and  $1 .000  on  May  1  19,10. 
22,000  5%  registered  sewer-constructlon  bonds.      Maturity  $;l.000  yearly 

on  May  1  from  1U12  to  1918  Inclusive    and  $1,000  on  May  1 

101!). 
145.000  5%  registered  relief  bonds.     Maturity  $20,000  yearly  on  May   1 

from  1910  to  1916  Inclusive  and  $5,000  on  May  1   1917. 
111,000  5%  registered  school  bonds.     Maturity  $3,000  yearly  on  May   1 

from  1920  to  1956  Inclusive. 
26,000  5%   cert  flcates  of  Indebtedness.     Maturity  Aug.   1    1913,  subject 

to  call  after  Auir.   1    1909. 

Denomination  $1,000.  Date  Aug.  1  1908.  Interest  on 
bonds  payable  May  1  and  Nov.  1  at  the  City  Treasurer's 
office.  Certified  check  on  a  bank  or  trust  company  in  New 
York  State  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest. 
Bids  for  bonds  must  be  made  upon  blank  forms  furnished  by 
the  City  Clerk. 

Newton,  Newton  County,  Miss. ^Bond  Sale. — On  July  7 
S4,500  0%  20-year  sewer  bonds  w^re  purchased  by  John 
Nuveen  &  Co.  of  Chicago  at  101.  Securities  are  in  de- 
nomination of  $500  each  and  are  dated  Aug.  1  1908.  The 
interest  is  paj'able  scMni-annually. 

Nicholls,  Coffee  County,  Ga. — Bonds  Not  Sold. — On 
July  27  we  received  a  letter  from  the  Mayor  stating  that  no 
sale  had  yet  been  made  of  the  $10,000  5%  30-year  coupon 
school  bonds  offered  on  July  1  and  described  in  V.  86,  p.  1606. 

Norfolk  County  (P.  0.  Portsmouth),  Va. — Bond  Sale. — 
E.  H.  Rollins  &  Sons  of  Boston  were  the  successful  bidders 
on  July  28  for  the  $200,000  4^%  20-year  coupon  road- 
improvement  bonds  described  in  V.  87,  p.  118. 

North  Bay,  Ontario. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Aug.  15  by  M.  W.  Flannery,  Town 
Treasurer,  for  $17,000  5%  debentures.  Date  July  15  1908. 
Maturity  part  j^early  for  thirty  years. 

North  Dakota. — Description  of  Bonds. — The  bonds  pur- 
chased by  the  State  during  May  and  June  (see  V.  87,  p.  118) 
answer  the  following  description: 

Adams  County  School  District  -No.  3. — $7,000  bonds  dated  Feb.  1  1908 
and  due  Feb.  1   1918. 

Ashley  School  District  No.  9,  Mcintosh  County. — $8,000  bonds  dated 
June  1  1908  and  due  June  1  1928. 

Atkinson  School  District  No.  7,  Bowman  County. — $1,000  bonds  dated 
March  2  1908  and  due  March  2  1923. 

Bismarck  School  District  No.  7,  Oliver  County. — $2,100  bonds  dated 
March  2  1908  and  due  March  2  1928. 

Bowman  County  School  District  No.  4. — $1,000  bonds  dated  April  1 
1908  and  due  April  1  1923. 

Butte  School  District  No.  63,  McLean  County. — $2,500  bonds  dated 
April  1   1908  and  due  April  1  1923. 

Byersvllle  School  District  No.  46,  McLean  County. — $1,800  bonds  dated 
April  1   1908  and  due  April  1  1923. 

■Cannon  Ball  School  District  No.  8,  Hettinger  County. — $3,400  bonds 
dated  Marc     2  1908  and  due  March  2  1928. 

Cedar  School  District  No.  52,  Morton  County. — $500  bonds  dated  March  2 
1908  and  due  March  2  1918. 

Churches  Ferry  School  District,  Ramsey  County. — §3,700  bonds  dated 
April  1  1908  and  due  April  1  1918. 

Colgan  School  District  No.  27,  Williams  County. — $800  bonds  dated 
April  1  1908  and  due  April  1  1918. 

Courtnay,  Village  of,  Stutsman  County. — $5,000  bonds  dated  April  1 
1908  and  due  April  1  1928. 

Crofte  School  District  No.  52.  Burleigh  County. — $700  bonds  dated 
April  1  1908  and  due  April  1   1918. 

Denbigh  School  District  No.  40,  McHenry  County. — $1,850  bonds  dated 
April  1   1908  and  due  April  1   1928. 

Driscoll  School  District  No.  36,  Burleigh  County. — $2,000  bonds  dated 
June  1   1908  and  due  June  1   1928. 

Eider  School  District  No.  11,  Mercer  County. — $700  bondsldated  April  1 
1908  and  due  April  1  1923. 

Gardar  School  District  No.  26,  Pembina  County. — $2,500  bonds  dated 
June  1  1908  and  due  June  1  1918. 

Glen  Ullin  Special  School  District,  Morton  County. — $6,700  bonds  dated 
April  1   1908  and  due  April  1  1928. 

Hamlin  School  District,  Nelson  County. — $7,800  bonds  dated  April  1 
1908  and  due  April  1  1928. 

Hatton  Special  School  District,  Trail  County. — $7,5001bonds  dated 
April  1  1908  and  due  April  1   1918. 

Holmes  School  District  No.  18,  Williams  County. — $4,000  bonds  dated 
April  1  1908  and  due  April  1   1928, 

Inkster  School  District  No.  103.  Grand  Forks  County. — $9,350  bonds 
dated  Oct.  1  1907  and  due  Oct.  1  1927. 

Leahy  School  District  No.  31.  Morton  County. — $900  bonds  dated  April  1 
1908  and  due  April  1  1928. 

Lock  School  District  No.  43,  Morton  County. — $3,000  bonds  dated 
March  2  1908  and  due  March  2  1928. 

Mount  Pleasant  School  District  No.  4,  Rolette  County — $14,000  bonds 
dated  April  1   1908  and  due  April  1  1928. 

Norway  School  District  No.  40,  Kidder  County, — $1,000  bonds  dated 
April  1  1908  and  due  April  1  1918. 

Ox  Creek  School  District  No.  14,  Rolette  County. — $600  bonds  dated 
April  1  1908  and  due  April  1  1918. 

Pleasant  View  School  District  No.  135,  Ward  County. — $1,000  bonds 
dated  June  1   1908  and  due  June  1   1923. 

Ryder  Special  School  District  No.  138,  Ward  County. — $7,400  bonds 
dated  June  1   1908  and  due  June  1   1923. 

Schrunk  School  District  No.  12,  Burleigh  County. — $800  bonds  dated 
April  1  1908  and  due  April  1  1923. 

Scotia  School  District  Bottineau  County. — $1,500  bonds  dated  April  1 
1908  and  due  April   1    1918. 

Spring  Creek  School  District  No.  6,  Bowman  County. — $1,000  bonds 
dated  April  1   1908  and  due  April  1   1923. 

Valley  School  District  No.  4,  Billings  County. — $2,300  bonds  dated 
April  1   1908  and  due  April  1   1923. 

Victoria  School  District  No.  35.  Ramsey  County. — $500  bonds  dated 
March  2  1908  and  due  March  2  1918. 

Walsh  County  School  District  No.  43. — $400  bonds  dated  March  2  1908 
and  due  March  2  1913. 

Northfield  Township  (P.  0.  Northfield') ,  Summit  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  Aug.  8  by  M.  A.  Van  Horn,  Town.ship  Clerk,  for  the 
$10,000  5%  coupon  town-hall  building  bonds  voted  on 
June     30.     Authority     Section     2835,     Revised     Statutes 


Denomination  $500.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  Dime  Savings  Bank  in  Akron.  Maturity 
part  yearly  on  Sept.  1  .  Bonds  are  exempt  from  all  taxes. 
Certified  check  for  5%,  payable  to  the  Township  Treasurer, 
is  required  Total  debt,  this  issue.  Assessed  valuation 
$551,000. 

North  Toronto,  Ont.— Debentures  Voted. — An  election  held 
July  25  resulted  in  a  vote  of  69  to  25  in  favor  of  the  issuance 
of  $2,000  5%  debentures  "to  make  up  deficits  in  debentures 
previously  sold."  Maturity  one  debenture  yearly  on  July  28 
for  ten  years.  The  Town  Clerk  informs  us  that  in  all  proba- 
bility these  .securities  will  be  purchased  by  the  Sinking  Fund. 

Oakville,  Ont. — Debenture  Sale. — It  is  rumored  that  $40,- 
000  debentures  for  water  works,  $10,000  for  electric  lights 
and  $26,000  for  schools,  all  carrying  5%  interest  and  maturing 
part  yearly  for  thirty  years,  have  been  bought  by  W.  C. 
Brent  of  Toronto. 

Ontario  County  (P.  O.  Canandaigua) ,  N.  Y. — Bond  Sale. — 
The  $91,000  road-improvement  and  the  .$106,000  court- 
hou.se  4%  coupon  or  registered  bonds  offered  without  success 
on  July  22  (V.  87,  p.  241),  have  been  purchased  by  Edmund 
Seymour  &  Co.  of  New  York  City.  These  .securities  an- 
swer the  descripti(m  given  in  V.  87,  p.  118. 

Oroville,  Butte  County,  Cal. — Bond  Sale. — It  is  reported 
that  $60,000  5%  levee  bonds  have  been  disposed  of  to  the 
State  Board  of  Examiners.     Denominations  $100  and  $500. 

Osgoode  Township,  Ont. — Debenture  Sale. — This  town- 
ship has  sold  $12,000  5%  debentures  maturing  part  yearly 
for  ten  years  and  $7,025  5%  debentures  maturing  part  yearly 
for  twenty  years  to  G.  A.  Stimson  &  Co.  of  Toronto. 

Oswego  County  (P.  0.  Oswego),  N.  Y. — Bond  Sale. — On 
July  18  4},-2%  3-4-year  (serial)  bridge  bonds  to  the  amount 
of  $18,000  were  disposed  of  to  Edmund  Seymour  &  Co.  of 
New  York  City.  Securities  are  in  denomination  of  $9,000 
each  and  are  dated  Aug.  1  1908.     Interest  annual. 

Owen  Sound,  Ont. — Debentures  Voted. — At  an  election 
held  July  18  a  vote  of  294  "for"  to  73  "against"  was  cast  on 
a  proposition  to  i.ssue  $12,000  5%  20-year  debentures  to  build 
a  concrete  arch  bridge.  The  time  for  the  offering  of  these 
debentures  has  not  yet  been  set. 

Paoli,  Orange  County,  Ind. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Aug.  6  of  the 
$7,955  4J4%  coupon  bonds  for  the  purpose  of  purchasing 
and  installing  an  electric-light-plant.  See  V.  87,  p.  241. 
Proposals  for  these  bonds  will  be  received  on  that  day  until 
7  p.  m.  by  Oscar  Ratts,  Town  Clerk.  Denomination  $500, 
except  one  bond  of  $455.  Date  Aug.  6  1908.  Interest 
Jan.  15  and  July  15  at  the  Town  Clerk's  office.  Maturity 
$455  on  July  15  1909  and  $500  on  July  15  in  the  years  1910, 
1911  and  1912  and  $500  each  six  months  from  Jan.  15  1913 
to  July  15  1918  inclusive.  Bonds  are  exempt  from  all  tax- 
ation. Accrued  interest  to  be  paid  by  purchaser.  This 
town  has  no  debt  at  present.  Assessed  valuation  1907, 
$418,604. 

Pennsboro,  Ritchie  County,  W.  Va. — Bonds  Offered  by 
Bankers. — Geo.  M.  Seward  &  Co.  of  Chicago  are  offering 
for  sale  $12,000  6%  water-works  bonds  recently  purchased 
from  this  town.  Denomination  .^500.  Date  Jan.  2  1908. 
Interest  annually  at  the  First  National  Bank  in  Chicago. 
Maturity  Jan.  2  1942,  subject  to  call  Jan.  2  1918.  The 
town    has    no    other    debt.     As.scssed    valuation    $746,000. 

Pinewood  School  District  No.  1  (P.  O.  Pinewood),  Claren- 
don County,  S.  C.—Bond  Sale. — A  bid  at  102. .50  and  accrued 
interest  for  6s  .submitted  on  July  24  by  A.  J.  Hood  &  Co.  of 
Detroit  was  accepted  by  this  district  for  the  $12,000  20-year 
school-building  bonds  described  in  V.  87,  p.  119.  Bids  were 
also  received  from  the  Robinson-Humphrey  Co.  of  Atlanta 
and  S.  A.  Kean  of  Chicago. 

Pontiac,  Oakland  County,  Mich. — Bond  Sale.— On  July  13 
the  Security  Savings  Bank  &  Trust  Co.  of  Toledo  was 
awarded  $6,000  5%  coupon  armory  bonds.  Denomination 
$500.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
July  1  from  1909  to  1914  inclusive. 

Port  Arthur,  Ontario. — Debenture  Sale. — We  are  advised 
that  Aemilius  Jarvis  &  Co.  of  Toronto  were  recently  awarded 
$11,500  5%  30-year  high-school  debentures.  Denomination 
$1,000.  Date  Aug.  1  1908.  Interest  semi-annually  at  the 
Bank  of  Montreal  in  Toronto. 

Port  Chester,  N.  Y. — Bids  Rejected. — All  bids  received 
on  July  20  for  $7,545  38  5%  bonds  offered  on  that  day 
were  rejected. 

Portland,  Ore. — Bond  Sale. — The  following  bids  were  re- 
ceived on  July  20  for  the  $78,673  54  improvement  bonds  of- 
fered on  that  day: 

Water  Board  of  Portland  (for  $49,000  bonds)    3103.00 

R.  L.  Durham,  Rec.  A.  O.  U.W.  /For  $15,000  bonds 6102.00 

IFor     $5,000  bonds al03.00 

A.  H.  MaegleyJFor  $10,000  bonds al02.75 

IFor      52.000  bonds 102.125 

J. D.  Kelly  {for  $5,000  bonds)    _    _    .  ol02.61 

H.  Lane,  Mayor  (for  $4,000  bonds) al03.00 

Security  Savings  &  Trust  Co.    J  Entire  issue --   „„  ^P<>r 

1  $15.000 ....102.00 

Bank  of  California  (for  $30,000  bonds) 102.50 

1.  E.  Solomon  (for  $8,000  bonds) 101.25 

T.W.  Jenkins  (for  $4,000   bonds).    101.37.J 

Jno.  H.  Holm  (for  $3,000  bonds) --   102.00 

a  Successful  bidders,     b  Awarded  $5,673  54  bonds  at  this  price. 
All  bidders  offered  accrued  interest  in  addition  to  their  bids. 
Portland,  Cumberland  County,  Me. — Temporary  Loan. — 
On   July  30  this  city   borrowed  $100,000  in  anticipation  of 


306 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


taxes  from  Wm.  A.  Read  &  Co.  of  Boston  at  3%  discount 
and  a  premium  of  S5.  Dat^e.  dav  of  issuance.  Maturity 
Oct.    1    190S. 

Portland  Water  District  (P.  O.  Portland),  Me.—Xote 
Offering. — Proposals  will  be  received  until  10  a.  m.  Aug.  7 
bv  the  Trustees  for  §1,950,000  4%  notes.  Denominations 
40  notes  of  §25,000  each  and  95  notes  of  $10,000  each. 
Date  August  10  190S.  Separate  bids  are  requested  for  notes 
due  in  four,  six  and  eight  months.  The  genuineness  of 
these  notes  will  be  certified  to  by  the  City  Trust  Company 
of  Boston.  The  legality  of  the  issue  has  been  approved  by 
Messrs.  Ropes,  Gray  &  Gorham  of  Boston,  a  copy  of  whose 
opinion  will  be  furnished  to  the  successful  bidder.  Notes 
will     be     delivered     August     10. 

Pulaski,  Va. — Bond  Offering. — This  town  is  ofifering  at 
private  sale  $75,000  5%  coupon  light  and  water-system -con- 
struction bonds.  Authoritj'  election  held  July  10  1908. 
Denomination  $500.  Interest  January  and  July  at  the 
Hanover  National  Bank  in  New  York  City.  Maturity 
thirt\'  years.     John  T.  Loving  is  Mayor. 

Purcell,  McClain  County,  Okla. — Bond  Offering. — Pro- 
porals  will  be  received  until  4  p.  m.  Aug.  10  by  H.  S.  Robert- 
son, City  Clerk,,  for  $8,000  city-hall  and  $22,500  sewer  5% 
20-year  bonds.  Denomination  $500.  Date  Aug.  1  1908. 
Interest  semi-annually  at  a  place  designated  bj'-  the  pur- 
chaser. Certified  check  for  5%  of  the  amount  bid  for, 
payable   to   the   "City  of   Purcell,"   is  required. 

Purcell  School  District  (P.  0.  Purcell),  McClain  County, 
Okla. — Bond  Offering. — Proposals  will  be  received  until 
4  p.  m.  Aug.  10  lay  Joseph  P.  Smith,  Clerk,  Board  of  Educa- 
tion, for  $32,000  5%  school  bonds.  Denomination  $500. 
Date  Aug.  1  1908.  Interest  semi-annually  at  a  place  de- 
signated by  the  purchaser.  Maturity  twenty-five  years. 
Certified  cbeck  for  5%  of  the  amount  bid,  payable  to  the 
Board    of    Education"    is    required. 

Quincy,  Norfolk  County,  Mass. — Temporary  Loan. — This 
city  has  borrowed,  it  is  stated,  $50,000  from  Bond  &  Good- 
win   of    Boston    at    3.75%  discount. 

Rafael   School   District,    Santa   Barbara   County,   Cal. — 

Bonds  Voted — Bond  Offering. — At  the  election  June  9  sixteen 
voters  unanimously  indorsed  the  proposition  to  issue  the 
$7,000  6%  school-building  bonds  mentioned  in  V.  86,  p. 
1427.  Denomination  $700.  Maturity  $700  yearly  on  July 
11  from  1909  to  1918  inclusive.  Proposals  for  these  bonds 
will  be  received  until  10  a.  m.  Aug.  3  by  C.  A.  Hunt,  County 
Clerk. 

Reno,  Nev.—Bond  Sale.~A.  J.  Hood  &  Co.  of  Detroit 
have  purchased  the  $50,000  5%  gold  coupon  general-improve- 
ment bonds,  proposals  for  which  were  asked  until  June  29. 
A  description  of  these  securities  will  be  found  in  V.  86,  p. 
1607.  The  price  paid  was  par  plus  the  cost  of  printing  the 
bonds.  Maturity  July  1  1933,  subject  to  call  after  July  1 
1918. 

Richland  Township  School  District,  Ind. — Bond  Sale. — 
On  July  8  E.  M.  Campbell  6z  Co.  of  Izidianapolis  were 
awarded  at  100.681  an  issue  of  $22,000  4i^%  1-5-year 
(serial)  school  bonds.  Denomination  $400.  Date  July  15 
1908.     Interest  semi-annual. 

Richwood,  Union  County,  Ohio. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Aug.  15  by  Ray  L.  Jordan, 
Village  Clerk,  for  $16,000  43^%  Franklin  Street  improve- 
ment assessment  bonds.  Denomination  $1,000.  Date  Aug. 
1  1908.  Interest  April  1  and  Oct.  1.  Maturity  on  April  1 
as  follows:  $1,000  in  1910,  $2,000  in  1911,  $1,000  in  1912, 
$2,000  in  1913,  $1,000  in  1914,  .$2,000  yearly  from  1915  to 
1918  inclusive  and  $1,,000  in  1919,  Certified  check  for  5% 
of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.  Purchaser  to  pay  accrued  interest;  also  furnish 
blank  bonds  free  of  charge. 

Rising  Sun  School  District  (P.  0.  Rising  Sun),  Ohio. — 

Bond  Sale. — Weil,  Roth  &  Co,  of  Cincinnati,  on  June  15 
purchased  $5,000  6%  school-building  bonds  at  103.10. 
Denomination  $500.  Date  July  24  1908.  Intepest  March 
and  September.  Maturity  $500  each  six  months  from 
March  1  1909  to  Sept.  1   1913  inclusive. 

Rochester,  N.  Y. — Note  Sale. — On  July  24  the  following 
notes  were  dispo.sed  of,  $200,000  to  the  Security  Trust  Co. 
of  Rochester  at  3.10%  interest  and  $200,000  to  Bond  & 
Goodwin  of  New  York  City  at  3.20%  interest: 

$100,000  renewal  ol  water- works-Improvement  notes   Nos.    53!)   and   540. 
Date  July  29  1908. 
100.000  water-Improvement  note   No.  642     Date  July  31  1908. 
200,000  renewal  of  local-Improvement  notes  Nos,  541,  542,  543,  544  and 
545,      Date  July31  1908. 

The  Alliance  Bank  of  Rochester  bid  3^%  interest  for  the 
four  is.sues,  while  Goldman,  Sachs  &  Co.  of  New  York  City 
offered  to  take  $200,000  at  3 5^%  interest  and  $200,000  at 
3/i%  interest.  Interest  is  payable  at  the  Union  Trust  Co. 
in  New  York  City.     Maturity  three  months. 

Note  Sale — On    July    28    the   $300,000  2-months  renewal 

local-improvement    fund     notes    described    in    last    week's 

"Chronicle"    were    awarded    to    Bond   &    Goodwin  of   New 

York   City  at   3%   interest   and   $11    premium.     Following 

are  the  bids: 

Bond  &  Goodwin,  New  York 3%  Interest  and  SH  premium 

Kissell,  KInnicut  &  Co.,  New  York 3,10%     Interest 

Alliance  Bank,  Rochester 3,125%  Interest 

Wm,  A.  Read  &  Co.,  New  York 3.15%     Interest 

Sutro  Bros.  &  Co.,  New  York 3.25%     Interest 

Goldman,  Sachs  &  Co,,  N,  Y,   f  $150,000    .3,25%     Interest 

\  150,000    3.375%  Interest 


Rome  School  District  No,  1  (P.  0.  Rome),  Oneida  County, 

N.  Y. — Bond.-^  Defeated.. — At  the  election  July  27  the  voters 
defeated  the  proposition  to  i.s.sue  the  $50,000  school-building 
bonds  mentioned  in  V.  87,  p.  184. 

Russell  Township,  Ont. — Debenture  Sale. — An  i.ssue  of 
$1,500  5%  debentures  maturing  part  yearly  for  ten  years, 
was  recently  disposed  of.  G,  A,  Stim.son  &  Co,  of  Toronto 
were   the   successful   bidders. 

Russellville,  Franklin  County,  Ala. — Bond  Offering. — 
Proposals  will  be  received  until  Aug.  11  by  W.  H.  Austin, 
City  Clerk,  for  $24,000  5%  gold  coupon  water  and  light 
bonds.  Denomination  $500.  Interest  payable  at  place 
designated  by  purchaser.  Maturity  thirty  years.  Cer- 
tified check  for  $500,  payable  to  the  City  Clerk,  is  required. 
Total  debt,  including  this  issue,  $31,500.  Assessed  valua- 
tion for  1907,  .$400,000. 

Saginaw,. Mich. — Bond  Offering. — William  Seyffardt,  City 

Comptroller,  is  offering  the  following  4%  tax-exempt  bonds 

at  par  and  accrued  intefest: 

.Amount.         Purpose.  Date.          Denomination.  Maturity . 

$10,000  Street-improvement  bonds-July   15  1908  $1,000  1909-1918 

10,000        do                 do  July    15  1908  500  1909-1918 

20,000        do                 do  July    15  1908  1,000  1909-1918 

5,000         do                   do  July    15  1908  500  1909-1918 

20,000        do                  do  Aug,      1   1908  1,000  1099-1918 

5,000         do                   do  Aug,      1   1908  500  1909-1918 

20,000         do                   do  Aug,      1   1908  1,000  1909-1918 

15.000  Auditorium  bonds .4ug,  10  1908  1.000  1910-1924 

Salem,  Columbiana  County,  Ohio. — Bond  Sale. — On 
July  24  this  city  sold  the  $7,500  43^%  coupon  refunding 
bonds  described  in  V,  87,  p,  184.  The  New  First  National 
Bank  of  Columbus  was  the  successful  bidder,  paying  101.166. 
Following  are  the  bids: 

New  First  Nat.  Bk.,  Col_.$7,587  50  [  Secur.  S.  B,  &  Tr,  Co.,  Cl.o$7,545  00 
Prov.  S.  ,B.  &  Tr.  Co.,  Cin_  7,573  88  |  Hayden,  Miller  &Co,,  Clev,  7,542  50 
R.  Kleybolte  &Co.,  Inc.,Cin  7,506  00  |  Otis  &  Hough.  Cleveland..    5,511  75 

Well,  Roth  &  Co.,  Cin 7,561  00  1  W,  R.  Todd  &  Co.,  Cln 7,507  50 

Seasongood  <Sc  Mayer,  CIn..   7,551  50| 


a  And  accrued  Interest, 

Maturity  $500  on  Aug.  1  1909  and  $1,000  yearly  on  Aug.  1 
from  1910  to  1916  inclu.sive. 

Bonds  to  Be  Offered  Shortly. — This  city  will  be  on  the 
market  in  the  near  future  with  $15,000  improvement  bonds. 

Sandwich,  Ont. — Debentures  Not  Sold. — No  satisfactory 
tenders  were  received  on  July  20  for  $8,000  4^-2%  sidewalk 
debentures  offered  on  that  day.  Date  July  15  1908.  Inter- 
est annual.  Maturity  part  yearly  for  twenty  years.  Our 
informant  adds  that  another  attempt  will  be  made  to  dispose 
of  the  i.ssue  in  a  "month  or  six  weeks." 

San  Francisco,   Cal. — Bond   Offering. — -Proposals   will   be 

received  until  Sept.  8  by  the  Board  of  Supervisors,  for  the 

following  bonds,  voted  on  May  11,  see  V.  86,  p.  1361. 

$1,000,000  of  the  $5,200,000  5%   auxiliary  -water  -system  -lire  -protection 

bonds.     Maturity    $25,000    yeary    from 
1916  to  1955  Inclusive. 

800,000  of  the  $4,000,000  5?i   sewer-system   bonds.      Maturity   $20,000 

yearly  from    1915  to  1954  inclusive. 
1,200,000  of  the  $5,000,000  5%  school-house    and    site-purchase    bonds. 

Maturity   $48,000   yearly   from    1914    to 
1938  Inclusive. 

280,000  of  the  $2,000,000  5%   hospital  bonds.      Maturity  $14,000  yearly 

from  1913  to  1932  Inclusive. 

Denomination  $1,000.  Bids  to  be  made  upon  blank  forms 
furnished  by  the  city. 

San  Luis  Obispo  County  (P.  O.  San  Luis  Obispo),  Cal. — 
Bonds  Not  Sold. — We  are  advised  under  date  of  July  20  that 
no  sale  has  yet  been  made  of  the  $26,000  5%  gold  coupon 
Permanent  Road  Division  No.  11  bridge-construction  bonds 
advertised  to  be  sold  on  July  7.  A  description  of  these 
securities  was  given  in  V.  87,  p.  55. 

Santa  Barbara,  Cal. — Bonds  Voted. — A  proposition  to 
issue  $200,000  43^2%  40-year  water-works-extension  bonds 
carried  by  a  vote  of  895  to  101  at  an  election  held  July  22. 
Date    of    offering    not    j^et    determined. 

Scurry  County  Common  School  District  No.  4,  Texas. — 
Bond  Sale.—W.  B.  Porter  has  been  awarded  the  $1,000  5% 
coupon  school  bonds  offered  on  July  1.  See  V.  86,  p.  998. 
The  bonds  brought  par  and  accrued  interest.  Maturitv 
Aug.  13  1917. 

Shattuck  School  District  (P.  O.  Shattuck),  Ellis  County, 
Okla. — Bond  Sale.— The  Board  of  Education  recently  sold 
to  Will  L.  Bradley  an  issue  of  $16,500  6%  20-j^ear  school- 
building  bonds  at  par.  Denomination  $500.  Date  May  5 
1908.     Iiitere.st  .semi-annual. 

Shelley,  Idaho. — Bonds  Not  Sold. — Up  to  July  25  the 
Village  Clerk  was  still  endeavoring  to  dispose  of  the  $6,500 
6%  10-20-year  (optional)  gold  coupon  water-works  bonds 
mentioned  by  us  in  the  "Chronicle"  of  June  20. 

Springfield,  Ohio.— Sond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  11  by  William  H.  Mahonejs  Clerk 
of  Council,  for  the  following  coupon  assessment  bonds: 

$5,886  10  5%  1-5-year    (serial)    Limestone   St.   sewer-construction    bonds. 

Date  May  14  1908. 
2,578  80  5%  1-10-year    (serial)    Center    St.    Improvement    bonds.     Date 

June  12  1908. 
6,657  80  5%  1-10-year   (serial)    Pleasant  St.  Improvement  bonds.     Date 

June  12  1908. 
1.723  70  5%  1-10-year    (serial)    Fisher    St.    Improvement    bonds.     Date 

June  12  1908. 
2,423  50  5%  1-5-year    (serial)    Grand   Ave.    Improvement   bonds.     Date 

June  12  1908. 
7.906  70  5%  1-5-year    (serial)     Kenton    St.    Improvement    bonds.     Date 

June  12  1908. 
3,627  10  5%  1-5-year  (serial)  Burt  St.  Improvement  bonds.     DateJunel2 

1908. 
1,080  70  5%  1-5-year  (serial)  Woodlawn  Ave.  improvement  bonds.     Date 

June  12  1908. 
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Interest  soini-annually  at  the  City  Treasurer's  office. 
Certified  check  for  5%  of  the  bonds  bid  for  is  required. 
Bonds  are  exempt  from  taxation.  Official  circular  states 
that  this  cit}^  has  never  defaulted  in  the  payment  of  principal 
and  interest  on  any  of  its  bonds. 

Springfield,  Mass. — Temporary  Loan. — Morgan  &  Bartlett 
of  New  York  City  have  loaned  this  city  $150,000  at  2.95  dis- 
count. 

Starke,  Bradford  County,  Fla. — Bowls  Voted. — There  are 
reports  in  loeal  papers  stating  that  this  town  on  July  14 
voted  to  issue  electric-light  and  water-works-plant  bonds 
to  the  amount  of  !$12  000. 

Terre  Haute,  Vigo  County,  lad.— Bond  Sale. — According 
to  reports,  the  $45,000  park  and  the  $25,000  crematory  4% 
6-10-year  (serial)  coupon  bonds  described  in  V.  87,  p.  242, 
were  awarded  on  Julv  30  to  the  United  States  Trust  Co.  of 
Terre  Haute  at  101. US— a  basis  of  about  3.867%. 

Thurston  County  School  District  No.  44,  Wash. — Bond 
Sale. — \\"e  are  a(i\isL'd  that  tiie  State  of  Washington  pur- 
cha.sed  on  June  22  $7,000  1-10-year  (optional)  coupon  school- 
improvement  bonds  at  par  for  5s.  Interest  semi-annually  at 
tlie  County  Treasurer's  office  in  Oljmipia. 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:.30  p.  m.  Aug.  26  by  Amos  McDonnall,  City  Auditor, 
for  the  $525,000  414%  coupon  Maumee  River  bridge-con- 
struction bonds  authorized  by  the  City  Council  (V.  87,  p. 
243)  on  June  15.  Denomination  $1,000.  Date  Aug.  1  1908. 
Interest  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.  in  New  York  City.  Maturity  $175,000  on  Aug.  1 
in  the  years  1928.  1933  and  1938.  Certified  check  on  a  na- 
tional bank  of  Toledo  for  5%  of  bonds,  made  payable  to  the 
City  Auditor,  is  required. 

Topeka,  K&n.— Description  of  Bonds. — We  are  informed 
that  the  amount  of  paving  bonds  recently  disposed  of  (V.  87, 
p.  243)  was  $75,555  20.  These  were  taken  by  local  investors 
at  par  for  4J^s.  Denomination  $500.  Date  July  1  1908. 
Interest  sem  i-annual . 

Trenton,  N.  J.—Bids.—The  $200,000  4J^%  30-year  cou- 
pon or  registered  city-hall  bonds,  awarded  on  July  24  to  Blod- 
get,  Merritt  &  Co.  of  New  York  City  (V.  87,  p.  243).  at- 
tracted the  following  list  of  bidders: 


Blod?et,  Merritt  &  Co.,  N.  Y 
N.  \V.  rialsey  &Co.,  N.  Y... 
J'.irkinson  &  Burr,  Bostoa.-. 

A.  B.  Leach  &  Co..  N.  Y 

.J.  D.  Everltt  &  Co.,  N.  Y.. 
N.  W.  Harris  &  Co.,  N.  Y... 
Moffat  &  White,  New  York.. 

W.  A.  Read  &  Co.,  N.  Y 

Estabrook  &  Co.,  New  York. 


107.328 

107.071) 

106.442 

106.4;iO 

100.27 

l()t>.li)4 

100.135 

105.72 

105.589 


H.  \V.  Poor  &  Co.,  Boston 105.377 

Kountze  Bros.,  New  York 105.33 

Mechanics'  National  Bank.  (al04.75 

lol05.25 
Rhoades  &Co.,  New  York.. .105. 189 

H.  K.  Stokes,  New  York 105^152 

R.  M.  Grant  &  Co.,  N.  Y 105.151 

J.  S.  Bache  &  Co.,  N.  Y 105.102 

Josinla  Taylor  (for  $300  bds.)  105.00 


a  for  $100,000  bonds. 

Troy,  N.  Y. — Certificate  Sale. — On  July  28  this  city  sold 
$100,000  5%  certificates  of  indebtedness  at  100.101  to  the 
Manufacturers'  National  Bank  of  Troy.  Maturity  Oct.  19 
1908. 

Trumbull  County  Road  District  No.  2,  Ohio. — Bids  Re- 
jected— Bond  Offering. — This  district  rejected  all  bids  re- 
ceived on  July  11  for  the  $35,000-4>'2%  coupon  road-improve- 
ment bonds,  a  description  of  which  was  given  in  Y.  87,  p.  56. 
Securities  are  dated  July  1  1908,  and  are  free  from  all  taxes. 
Proposals  are  again  asked  for  these  bonds  and  will  be  received 
this  time  until  Aug.  15  by  Geo.  M.  Moser  (P.  O.  Niles), 
Secretary. 

Twin  Butts  School  District  (P.  O.  Bowman),  N.  D. — 
Bonds  Voted. — The  question  of  issuing  $11,000  4%  2-year 
school-building  bonds  was  favorably  voted  upon  July  20. 
The  vote  was  28  to  2.  It  is  expected  that  the  bonds  will  be 
taken  by  the  State  of  North  Dakota. 

Union  Township  (P.  O.  Rutherford),  Bergen  County,  N.  J. 
— Bonds  Voted. — -An  election  held  July  21  to  vote  upon  a 
proposition  to  issue  $25,000  4^2%  water-plant-extension 
bonds  resulted  in  a  vote  of  35  "for"  to  8  "against."  Maturity 
Aug.  1  1938.  Up  to  July  25  no  date  had  been  set  for  the 
sale  of  these  bonds. 

Vancouver,  B.  C. — Debenture  Election. — We  are  advised 
that  an  election  will  be  held  to-day  (Aug.  1)  to  vote  upon 
propositions  to  issue  4%  debentures  for  the  following  pur- 
poses: $185,000  for  schools;  .$400,000  for  water;  $27,500  for 
a  new  jail;  $18,000  for  the  fire  department;  and  $133,500 
for  wharfs.     Maturity  Aug.  15  1948. 

Vernon,  B.  C. — Debenture  Sale. — Reports  .state  that 
$30,500  5%  debentures  were  recently  purchased  by  the 
Bank  of  Montreal  at  95. 


NEW  LOANS. 


Proposals  for  $  1,000,000  of  Baltimore  City  Stock 


BALTIMORE,  JULY   16.   11)08. 

PROPOSALS  win  be  received  at  the  Mayor's 
Office,  City  Hall,  Baltimore.  Md.,  until  12  o'clock 
noon,  on  MONDAY,  August  17.  1908,  for  the 
PURCHASE  IN  WHOLE  OR  IN  PART  OF 
$1,000.000  00  OF  THE  NEW  SEWERAGE 
LOA.\,  redeemable  on  the  first  day  of  October,  In 
the  year  11)80,  and  bearing  Interest  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  April  arid 
October  In  each  and  every  year.  The  Interest  will 
commence  April  1,  1908. 

This  stock  Is  Issued  In  pursuance  of  an  Act  of  the 
General  Assembly  of  Maryland  passed  at  Its  Janu- 
ary Session  In  the  year  1904,  Chapter  349,  and  by 
virtue  of  Ordinance  No.  227,  of  the  Mayor  and  City 
Council  of  Baltimore,  approved  March  20,  1905", 
which  provided  for  the  "Issuance  of  the  stock  of  the 
Mayor  and  City  Council  of  Baltimore  for  a  sum  not 
exceeding  $10,000,000  00  for  the  purpose  of  pro- 
viding money  for  the  projection,  construction  and 
establishment  of  a  New  Sewerage  System  for  the 
City  of  Baltimore,"  which  ordinance  was  ratified 
by  the  legal  voters  of  the  City  of  Baltimore  at  the 
municipal  election  held   May  2,  1905. 

Bidders  are  advised  that  under  the  ordinance 
certificates  of  loan  will  be  Issued  In  such  amounts  as 
the  lender  may  require  In  the  sums  of  one  hundred 
dollars  and  Its  equal  multiples  thereof  In  registered 
form  only. 

Proposals  must  be  made  upon  the  prescribed 
form  of  blanks,  which  may  be  obtained  upon  ap- 
plication at  the  office  of  the  City  Register. 

No  bid  will  be  considered  unless  accompanied  by 
a  certified  check  upon  a  Clearing- House  Bank, 
drawn  to  the  order  of  the  Mayor  and  Cltv  Council 
of  Baltimore,  or  a  certificate  of  deposit  of  a  Clear- 


Ing-House  Bank, or  cash, for  2%  of  the  amount  of 
the  loan  for  which  bid  is  made. 

Checks,  certificates  of  deposit  or  cash  accom- 
panying bids  not  accepted  will  be  returned  to  the 
bidders  within  48  hours  after  the  opening  of  the 
bids.  Deposits  of  successful  bidders  will  be  ap- 
plied In  partial  payment  of  the  amount  of  the  loan 
awarded  them.  Should  there  be  more  than  one 
proposal  at  the  same  price,  a  pro  rata  award  may 
be  made. 

Settlement  In  full  tor  the  loan  awarded  must  be 
made  with  the  City  Register  on  August  21,  1908, 
on  which  day  the  certlflcates  will  be  ready  for 
delivery. 

The  City  does  not  tax  any  of  Its  Issues  of  stock, 
and  takes  the  place  of  the  holder  of  this  Issue  in 
the  payment  of  the  annual  State  tax  thereon,  for 
which  the  holder  Is  legally  liable. 

All  bids  must  be  made  at  a  "price  and  accrued 
Interest,"  and  no  bid  for  "all  or  none"  will  be 
received . 

Proposals  must  be  sealed  and  addressed  to  the 
"President  of  the  Board  of  Commissioners  of 
Finance,  City  Hall,"  and  marked  "Proposals  for 
Baltimore  City  Stock." 

The  address  of  each  bidder  should  accompany 
the  bid,  and  notification  of  acceptance  of  any  bid 
will  be  considered  accomplished  when  mailed  In 
the  Baltimore  Post  Office. 

The  Commissioners  of  Finance  reserve  to  them- 
selves the  absolute  right.  In  their  discretion,  to 
reject  any  or  all  applications,  and  also  to  allot 
smaller  amounts  than  applied  for. 

JOHN   M.   LITTIG, 
President  Board  of  Commissioners 
of  Finance  for  Baltimore  City. 

I.SAAC  L.  NEWM.4N.  Clerk. 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  STREET,  NEW  YORK 

STATE,  CITY  jfc  RAILROAD  BONDS 

MacDonald,  McCoy  &  Go., 

KUHICIPAL     AMD    CORPORATIOH 

BONDS. 
i8x  La  Salle  Street.    Chicagt 

Superior  Abstracts  of  Title. 

To  large  landholdings  in  any  State  or 
Canada  made  from  a  page  to  page  ex= 
amination  of  all  the  records,  without 
abstract  books  or  indexes.  Moderate 
cost.    Quick  service.    Write  for  Booklet. 

CLINTON  L   CALDWELL 


Chemical  Bids., 


ST    LOUIS,  MO 


E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 


BLACKSTAFF    &   CO. 

INVESTMENTS 

1332   Wftinut  Street 
PHILADELPHIA 

LIST  OF  SPECIUTIES  ON  REQUEST 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

S3  WALL  STREET         -         •        NEW  YORK 


NEW  LOANS. 


Sis^,ooo 

City   of  Galveston,   Texas 

BONDS. 

Sealed  bids  will  be  received  by  the  Board  of 
Commissioners  of  the  City  of  Galveston  at  the 
office  of  the  City  Secretary,  Galveston,  Tex.,  until 
TWELVE  (12  M.),  AUGUST  3D,  1908,  and 
Opened  at  the  first  regular  or  special  meeting  of 
said  board  thereafter  for  the  purchase  of  one 
hundred  thousand  ($100,000)  bonds  of  the  City  of 
(5alveston,  or  anv  part  thereof,  styled  "Galveston 
Gradinc,  Filling  and  Drainage  Bonds."  Said 
bonds  bear  Interest  at  four  and  one-half  per  cent 
(4  H  per  cent)  annually,  payable  semi-annually, 
and  run  for  a  period  of  forty  (40)  years.  The 
city  reserving  the  right  to  select  by  lot  and  redeem 
with  the  sinking  fund  of  the  bonds,  any  of  them, 
within  twenty  (20)  years  after  their  Issuance. 
Also  $25,000  of  the  bonds  of  said  City  of  Galves- 
ton, or  any  part  thereof,  styled  "Galveston  Public 
School  Bonds,"  bearing  five  per  cent  (5  per  cent) 
Interest,  payable  semi  annually,  and  redeemable 
within  twenty  (20)  years  after  their  issuance. 
Bids  siould  be  made  for  each  of  said  bond  issues 
separately  or  for  both  of  said  issues.  Bidders  are 
required  to  Inclose  in  their  bids  a  certified  check 
in  the  sum  of  one  thousand  dollars  ($1,000  00), 
payable  to  the  order  of  the  City  Treasurer,  to  be 
forfeited  to  the  City  of  Galveston  In  the  event 
anv  bidder  whose  bid  Is  accepted  shall  fail  to 
comply  therewith.  No  bid  will  be  considered 
unless  accompanied  by  such  check.  No  bidder 
win  be  permitted  to  withdraw  his  bid  after  the 
same  has  been  submitted.  The  Board  of  Com- 
missioners reserves  the  right  to  reject  any  and  all 
bids,  or  to  accept  the  proposal  deemed  by  them 
to  be  for  the  best  interest  of  the  city. 

H.   A.    LANDES, 

Mayor-President. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONGOOD  k  MATER, 

mercantll*  Library  Balldlne, 
cnvriivNATi. 


EstablUhed  ISSid. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bulldingr,  Chicasro 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP     ^"^^        *-^ '^S^ 

OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST..    NEW    YORK. 

INVESTIVIENT  SECURITIES. 

Oorrespondanoc  IdtU«<1 
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Wahoo,  Saunders  County,  Neb. — Bond  Sale. — The  $15,000 
5%  coupon  electric-light  bonds  described  in  V.  86,  p.  1609, 
were  sold  on  July  6  to  the  Saunders  County  National  Bank 
of  Wahoo  at  par. 

Weiser  Independent  School  District  No.  1  (P.  0.  Weiser,) 
Idaho. — Bond  Offering. — Proposals  will  be  received  until 
5  p.  m.  Aug.  3  by  Phila  B.  Kyer,  Clerk  Board  of  School 
Trustees,  for  the  §10,000  5%  school-building  bonds  voted 
on  June  25.  Authority  an  Act  of  the  Legislature  passed  in 
Feb.  1899.  Denomination  SI, 000.  Date  Sept.  1  1908. 
Interest  Jan.  and  July  at  the  Treasurer's  office  in  Weiser. 
Maturity  1928,  subject  to  call  after  1918.  Bonds  are  exempt 
from   taxation. 

Wellston  School  District  (P.  0.  Wellston),  Ohio. — Bond 
Sale. — An  issue  of  S4,000  4i-^%  5-8-j'ear  (serial)  coupon 
school-improvement  bonds  was  disposed  of  on  July  21  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  104  and 
interest — a  basis  of  about  3.80%.  The  bids  received  were 
as  follows: 

Secur.S.B.cSt  Tr.Co..Tol S4.160  001  Barto.  Scott  &  Co.,  ColumS4,043  60 

Havden,  Mnier&  Co.,  Clev.  4,067  OOlHoehler  &  Cummings,  Tol-  4,04:;  50 
Western  German  Bk.,  Cin.  4,061  11]  First.  Xat.Bk..  Wellston.-  4,040  00 
Prov.  S.  B.  &  Tr.  Co.,  Cln-  4,057  60  |  Davies-Bertram  Co.,  Cln_.  4,032  on 
Seasongood  &  Mayer,  Cln..   4,057  201Otls  &  Hough,  Cleveland.-   4,005  75 

Denomination  $500.  Date  Aug.  1  1908.  Intere-st  semi- 
annually at  the  District  Treasurer's  office  in  Wellston. 
Bonds  are  exempt  from   all  taxes. 

Wenatchee,  Chelan  County,  Wash. — Bond  Sale. — On 
July  13  the  $55,000  water-system-extension  bonds  offered 
on  that  day  (V.  86,  p.  1550)  were  awarded  to  the  State  of 
Washington  at  par  for  43^s.  Bids  at  par  for  5s  (the  rate  of 
interest  the  bonds  were  originally  advertised  at)  were  also 
received  from  Morris  Bros,  of  Portland,  S.  A.  Kean  of 
Chicago  and  E.  H.  Rollins  &  Sons  of  Denver.  Denomina- 
tion $1,000.  Date  July  1  1908.  Maturity  July  1  1928,  but 
subject  to  call  before  that  time. 

West  Elizabeth,  Allegheny  County,  Pa. — Bond  Sale. — 
On  July  20  the  First  National  Bank  of  West  Elizabeth  was 
awarded  $8,000  4i^%  serial  refunding  bonds.  Denomina- 
tion $500.     Date  July  20  1908.     Interest  semi-annual. 

West  Homestead,  Pa. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  Aug.  4  by  Richard  Wenzel,  Chair- 
man Finance  Committee,  for  $1,500  fire-alarm -system  and 


$23,500  funding  43/^%  coupon  bonds.  Denomination  $1,- 
000.  Date  July  1  1908.  Interest  is  payable  at  the  Home- 
stead Savings  Bank  &  Tru.st  Co.  of  Homestead.  Maturity 
$1,000  yearly  beginning  July  1  1910.  Certified  check  for 
5%  of  bid,  payable  to  the  Borough  Treasurer  and  drawn  on 
a  national  bank,  is  required.     Bonds  are  tax-exempt. 

West  York  School  District  (P.  O.  York),  York  County, 
Ta..— Bonds  Not  Sold.— The  Clerk  of  the  Board  of  Educa- 
tion writes  us  that  up  to  July  25  no  award  had  yet  been 
made  of  $25,000  4%  school-building  bonds  which  he  has  been 
offering  for  sale.  Denomination  $500.  Date  Aug.  1  1908. 
Interest  semi-annual.  Maturity  Aug.  1  1933,  $15,000  being 
subject  to  call  after  Aug.  1  1923. 

Wilson  Creek,  Douglas  County,  Wash. — Bond  Offering.— 
Proposals  will  be  received  until  5  p.  m.  .Aug.  10  by  T.  B. 
Southard,  Town  Cterk,  for  the  $7,000  6%  coupon  water- 
works bonds,  offered  without  success  on  June  22  (V.  87,  p. 
58).  Denomination  $500.  Date  day  of  sale.  Interest 
Jan.  and  July  at  the  Wilson  Creek  Bank  in  WiLson  Creek. 
Maturity  twenty  years.  Bonds  are  exempt  from  taxation. 
Certified  check  for  5%  payable  to  the  "Town  of  Wilson 
Creek,"  is  required.  This  town  has  no  debt  at  present. 
As.se.ssed  valuation  for  1908  $160,000. 

Woodstock,  Ont. — Debentures  Defeated. — On  July  27 
the  question  of  issuing  the  $27,000  410%  school  debentures 
maturing  Dec.  31  1938  and  mentioned  in  V.  87,  p.  245, 
was  defeated.     The  vote  was  265  "for"  to  419  "against." 

Yakima  County  School  District  No.  83,  Wash. — Bond 
Sale. — On  July  25  the  $3,000  coupon  school-building  bonds 
described  in  V.  87,  p.  186,  were  awarded  to  the  State  of 
Washington  at  par  for  5%  1-10-year  (optional)  bonds.  A 
bid  of  par  for  6%  10-year  bonds  was  received  from  Wm.  D. 
Perkins  &  Co.  of  Seattle.  This  firm  also  offered  to  furnish 
blank  bonds  free  of  cost  to  the  district. 

Yakima  County  School  District  No.  84,  Wash. — Bond 
Sale. — On  July  18  this  district  awarded  the  $1,500  coupon 
school-building  bonds  described  in  V.  87,  p.  122,  to  the  State 
of  Washington  at  par  for  5%  1-10-year  (optional)  bonds. 
A  bid  of  $1,502  50  plus  the  co.st  of  furnishing  blank  bonds  was 
also  received  from  Wm.  D.  Perkins  &  Co.  of  Seattle  for 
6%  10-3^ear  bonds. 


NEW  LOANS. 


^i'r,ooo 

Borough  of  Aspinwall, 
Allegheny  Co.,  Pa.. 

4>a%  TAX  FREE  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  seven-thirty  o'clock  p.  m.  AUG- 
UST 22,  la08,  lor  the  §17.000  4  4  "i  coupon 
bonds  of  The  Borough  of  Aspinwall,  Allegheny 
County.  Pa.,  dated  July  1st.  iy08.  and  maturing 
$1,000  July  1st,  1918,  and  $1,000  each  year 
thereafter  until  all  the  bonds  are  paid.  Bonds 
will  be  TAX  FREE  in  Pennsylvania  and  in  the 
denomination  of  $1,000,  with  semi-annual  inter- 
est coupons  and  privilege  of  registration  as  to 
principal.  Both  principal  and  interest  payable 
to  the  Fidelity  Title  <8c  Trust  Company,  Fourth 
Avenue,  Pittsburgh,  Pa. 

Each  bid  must  be  accompanied  by  a  certified 
check  on  a  national  bank  or  a  trust  company  for 
5%  of  the  amount  of  bonds  bid  for,  payable  to 
the  order  of  the  Treasurer  of  the  Borough  of 
Aspinwall. 

The  right  is  reserved  to  reject  any  or  all  bids. 
FINANCIAL   STATEMENT. 

Assessed  valuation S2,6o7,'J4i) 

Bonded  debt — 

Series  of  1897  (by  authority  of  elec- 
tors)      $19,000  00 

Series  of  1899  (by  authority  of  elec- 
tors)     30,000  00 

Debt 49,000  00 

Cash  In  sinking  funds $8,358  30 

Hens  against  property 2, ,567  70 

10,926  00 

Net    debt $38,074  00 

For  any  further  information,  address 
W.   R.   SMITH, 

Borough  Cl°rk, 
Aspinwall,  Pa. 


Albert  Kleyboltc  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    HlKli'Grade     Pabllc    Service 
Securities 

Correspondence  Solicited. 


Wm.  Fahksstooe^  Memb.  N.T.  Stook  Bz. 


T.  3.  MUMVOKD, 


B.  B.  DOZMBOBT. 


Fahncstock    &    Co., 

BROKERS  AND  DEAL,KR8  IK 

INVESTMENT     SECURITIES. 

2  WALL  STREET. 


NEW  LOASS. 


0600,000 

City  of  Winnipeg,  Canada 

POWER  DEBENTURES. 

Sealed  Proposals,  addressed  to  the  Board  of 
Control  and  marked  "'Tender  for  Debentures," 
will  be  received  at  the  office  of  the  City  Comp- 
troller, City  Hall,  Winnipeg,  Manitoba,  up  to 
NOON  ON  FRIDAY,  THE  14TH  OF  AUGUST 
next,  for  the  purchase  of  $600,000  City  of  Winni- 
peg Power  Debentures,  same  being  lirst  deben- 
tures Issued  under  the  provisions  of  By-Law  No. 
4138,  passed  9th  July,  1906,  a  by-law  of  the  City 
of  Winnipeg  to  create  a  debt  of  $3,250,000,  and 
for  the  Issue  to  that  amount  of  Power  Debentures 
of  the  City. 

Debentures  will  be  dated  15th  August,  1906 
(the  date  on  which  By-Law  No.  4138  taxes  effect) , 
and  mature  15th  August,  1946.  Denomination 
of  Debentures,  $1,000  each.  Interest  at  the  rate 
of  Four  Per  Cent  per  annum,  payable  half-yearly 
In  London,  England;  New  York.  Montreal, 
Toronto  or  Winnipeg.  Principal  payable  la  gold 
or  its  equivalent. 

Tenders  may  be  for  whole  or  part.  No  tender 
necessarily  accepted.  Purchaser  to  pay  accrued 
Interest  on  current  coupons  from  15th  August 
1908,  and  take  delivery  and  make  payment  In 
Winnipeg. 

Further  Information  will  be  furnished  on  appli- 
cation. 

W.   H.   EVANSON. 

City  Comptroller. 


CITY  AUDITOR'S  OFFICE, 

Richmond,  Va.,  July  22d,  1908. 

Notice  to  Investors 

Is  hereby  given  that  uuder  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Cent  Bonds  of  the  City  of 
Richmond,  Virginia,  maturing  January  1,  1941. 
in  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
Interest. 

EDWARD  J.   WARREN, 

City  Auditor. 


Perry,  Coffin  &  Burr, 
INVESTMEl^T  BONDS. 

60   State  Street, 
BOSTON. 


PRIIVIROSE  &  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 


43  EXCHANGE  PLACE 


IVEW  YORK 


NEW  LOANS 
#10S,000 

Borough  of  East  Rutherford,  N.  J. 

4^2%  SEWER  BONDS 

Sealed  bids  will  be  received  by  the  undersigned 
until  eight  o'clock  p.  m.  August  5,  1908,  at  his 
office  In  East  Rutherford,  N.  J.,  for  the  purchase 
of  all  or  any  part  of  $105,000  414%  coupon 
Sewer  Bonds  of  said  borough,  with  Interest 
payable  semi-annually  February  and  August  15th. 
Both  principal  and  Interest  payable  at  the 
Columbia  Trust  Company  in  New    York  City. 

The  bonds  will  bear  date  of  August  15,  1908, 
win  mature  August  15,  1938,  and  will  be  delivered 
to  the  purchaser  August  15,  1908,  at  11  o'clock 
a.  m.,  at  the  Columbia  Trust  Company  In  the  City 
of  New  York. 

The  bonds  will  be  prepared  under  the  super- 
vision of  and  certified  to  as  to  genuineness  by  the 
COLUMBIA  TRUST  COMPANY  of  New  York 
City.  ■ 

A  certified  check  for  2  %  of  the  face  value  cf 
bonds  bid  for,  payable  to  the  Borough  of  East 
Rutherford,  N.  J.,  must  accompany  each  bid.B 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Proposal  blanks  on  application. 

CHARLES  B.  JOHNSON, 

Borough  Clerk. 

East  Rutherford,  N.  J..  July  25,  1908.  ' 


HUNT,  SALTONSTALl  &  CO., 

Members  of  New  York  Stock  Exchaase 

Investment  Securities 

60  STATE  STREET 
BOSTON 

Cuban   Securities 

A  SPECIALXT 

FRANCKE,  THOMPSON  S  ROBB 

Members  N.  Y.  Stook  Exchange 

43  Exchange  Place 

Telephone  6^H  HaDOver 


BRANCH  OFtlCB 
BrUtol   Baildlns,    3th  Ave.  and    4'Jd   »l 

Telephone  1606  Bryant 

WEBB    &   CO,, 

INVESTMENT    SECURITIES. 
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CLEARINGS— FOR  JULY, SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  AUGUST  1. 


Clearinyi  at— 


New  York 

Phlladplirlila 

Plttstiursh 

Baltimore 

Buffalo 

Washington 

Albany 

Rorliest<?r 

Scranton  

Syracuse . 

Wilmington 

Rpailing 

Wllkes-Barre 

Whri'llng    

Harrlsburg . 

Erie — 

Chester . — 

Blnghamton -- 

rirecnslnirg 

Franklin 

Frederick 

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Sprlniitleld 

Portland 

Worcester 

Fall   River-. -. 

New  Bedford 

Holyoke 

Lowell 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis     

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe    

Kalamazoo 

Fort  Wayne 

Yo>mgstown 

Sprlngfleld.  Ill 

Akron 

Rockford   

Lexington 

Bouth  Bend 

Canton   

Bloomlngton 

Jackson  

Mansfield 

Sprlngneld,  Ohio 

Quincy 

Decatur    

Jacksonville,  111 

Ann  Arbor 

Total  Middle  West 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Oakland 

Helena 

Sioux  Falls 

San  Jase 

Fargo   

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha ... 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  aty 

Wichita 

Lincoln 

Topeka  

Davenport 

Pueblo    

Colorado  Springs 

Cedar  Rapids 

Fremont 

Total  other  West . 

St.  Louis 

New  Orleans 

Louisville  .... 

Houston . 

Galveston  ... . 

Richmond    .. 

Nashville   

Memphis ...... 

Atlanta . 

Fort  Worth 

Norfolk 

Savannah  

Birmingham 

Knoxvllle 

Mobile 

Jacksonville 

Chattanooga   .. . 

Little  Rock 

Charleston . 

Oklahoma......     i 

Augusta 11. 

Macon 

Wilmington,  N.cIII 

Beaumont     

Columbus,  da HI 

Total  Southern.. - 

Total  all 

Outside  New  York 


July. 


190S. 


$ 

0,618.087,759 

5()4.3:i7.585 

175.924,618 

114,184,945 

36,734,969 

22,878,809 

24,575,467 

14.549,234 

10,688.560 

8.487.419 

5,738.09.) 

5.473.077 

5.270,537 

6.729.321 

4.976.960 

2.703.840 

2,276.290 

2.289,800 

2.204,701 

1.637.805 

1.007.42' 

7,570.818.148 

649,037,033 

27.799.400 

17.007.166 

13,775.025 

8.057.658 

8.151.332 

6.721,253 

3,936,681 

3,670.920 

2.049.9.35 

2.013.222 


742,219.025 


1.002 

108 

67 

55 

44 

35 

23 

16 

9 

8 

7 

8 

4 

3 

9 

3 
2 
2 
2, 
1 
1 
2 
T 
1 
1 
2 

l\ 
1 


,325.004 
,038.400 
,867,808 
.081.107 
,589,337 
.936.362 
.819.300 
.876,832 
,004,220 
,7  26., 585 
.497.933 
,403.527 
.225.034 
..581.084 
.893.391 
.616.234 
,690.691 
.473.381 
.567.368 
,982.474 
,777.707 
,019,542 
,512,062 
,390.463 
,910,657, 
,116,635 
,810.030 
,029.732 
560,936 


1.426  923,836 

164,811,868 

44.071.685 

39.462,468 

24.233.271 

22.7.57.120 

25.269.160 

18,573.732 

6.824.768 

4.383,142 

2,281,817 

1.909.741 

2,174,999 


356,753.771 

144,447.966 

70.486.528 

46.1,86,596 

38,562.327 

33.852.275 

19.181.572 

11.515.021 

8.105.979 

5.875.204 

4.. 339 .070 

3.918.2.84 

3.893.917 

1.973.432 

2.839.074 

3.369.275 

1.198,343 


1907. 


399,744,863 

254,522,338 

52.428,929 

49.122.457 

33.248.767 

24.2.52.000 

25,028.716 

11,829,651 

16,238,356 

14.852.679 

18,614.360 

8,307.241 

11.554.086 

7.131.514 

5.686.255 

5,614,192 

5.957.813 

5,343.635 

4.735.146 

5,214,451 

4,.328.176 

4.603.670 

2,484.695 

1,199.237 

2.013,432 

1.149.037 


575,520,834 
11.07 1.981 .347 
4.453.893.588 


S 

7.311.762,405 

636,287,217 

243,5S3,142 

129,538.004 

39.532,242 

26.891.900 

29.077.049 

16.494.934 

10,661.864 

10.837.014 

0,624,988 

6.202,910 

5,401.157 

4,405.311 

4.796,158 

3,405,522 

2,688,895 

2,548,000 

2,454,866 

1,236,679 

843,915 


8,495,874,172 

713,663,35 

33.907.600 

18.2.32.987 

12.973,581 

9,551,088 

8,868,602 

7,513,254 

4,700,248 

3,174,154 

2.329,165 

2,442.578 


817,356,609 


1,086 

126 

88 

63 

47 

36 

25 

17 

10 

10 

9 

9 

4 

3 

3 

3 

3 

2 

2 

2 

2 

1 

1 

1 

1 

1 

1 

1 


805.176 
819.600 
453.378 
,024,223 
304.699 
597.955 
.953.100 
.424.163 
,860.174 
362.220 
650.723 
.537.062 
.771,962 
.711.126 
948.73-' 
282.578 
262.655 
949.957 
751.. 597 
;602.819 
324.297 
,852,781 
,645,736 
629.642 
978.0,58 
777.569 
558.2.50 
002.768 
642.651 


1.574.485.651 

182,833.806 

50.368.777 

45,492.409 

.32.0.54,828 

31,143,031 

27,187,769 

21,861.840 

10.880.0.57 

5.008.255 

2.171.442 

2.096.102 

2.018.071 


413,116,387 

130.825.732 

96.8.38.394 

44.139.792 

41.374.169 

35.952.504 

23.529.975 

12,471,903 

9,234.067 

6,688.930 

4,569,106 

4,565.429 

3,807.847 

2,294.049 

3,1 14, .393 

2.746.813 

1.268.246 

422.421.349 

268.384.450 

68.337.236 

59.002.065 

42,670.117 

23,844.000 

28.840.232 

17.809.050 

18.626.596 

18.251.624 

14.518.890 

11.084.930 

12,397,118 

9,841,160 

6, 988, .598 

6,694,901 

7,001,618 

6.535.593 

5.6.50.927 

5.268,450 

4,101.916 

5,682,768 

2,243.362 

1,742.865 

1,996.623 

1.198.827 


648,773.916 
12.372.028.0.84 


5.060,265,679 


Inc.  or 
Dec. 


% 

—9.5 
—20.7 
—27.8 
—11.9 

—7.1 
—14.9 
—17.2 
—11.8 

+  0.2 
—21.7 
—13.4 
—11.8 

—2.4 
+  52., 

+  3.8 

—  18.8 
—15.3 
—10.2 

—  10.2 
+  32.4 
+  19.4 


—10.9 
—9.1 

—18.0 
—6.7 
+  6.2 

—15.6 
—8.1 

—10.5 

—  16.3 
+  15.6 

—  12.0 

—  17.6 


-9.2 


—9.4 

—9.9 

—12.5 

—13.3 

—24.4 

—26.9 

—7.1 

—15.0 

—37.3 

-12.8 

+  5.1 

—8.9 

+7.8 


—13.6 

+  10.4 

27  ** 

+  i.l 
—6.8 
—5.8 

—18.5 
—7.7 

—12.2 
+  3.3 
—5.0 

—12.0 
+  2.3 

—  18.4 
—8.8 

+  22.7 
—5.5 


—12.0 


Seven  Months. 


1908. 


41.576.701.939 


3.390.7 
1.206.6, 


705.957.58:i 
235,002.2.87 


161.2 

156.7 

101,6 

66,4 

57.7 


36,853,373 
37,244.845 


34 


40,942,282 
30,517,170 
17,725,612 
13,958.170 
14,243.700 
15,208,128 
8.391.440 
■  580.625 


47.914 
4.135 
188 
99 
72 
54 
50 
43 
27 
22, 
13 
13 


4.721 

6.746 

715 

429 

388 

304 

215 

145 

107 

73 

61 

46 

53 

28 

24 

18 

24 

17 

17 

19 

12 

12 

15 

9 

9 

12 

14 

12 

7. 

4 


9.546 

982 

287 

229 

167 

134 

163 

119 

42 

20 

15 

12 

15 


2,190 

980 

547 

340 

268 

224 

150 

85 

62 

40 

35 

29 

31 

14 

18 

23 


2,865 

1,727 

448 

333 

265 

181 

168 

9 

141 

124 

127 

58 

91 

52 

41 

37 

42 

40 

38 

36 

26 

42 

18 

7 

16 

9 


4,176 
71,414 


29,838 


13,679 
31.430 


186,185 
S5.S21 
10.,S48 

:S,">,S93 

31.993 


412.8.53 


985.862 
651,475 
192.300 
455.155 
935.955 
244.808 
609.3,52 
0S2.536 
871.718 
062,958 
050,842 
979.307 


136.466 

381.018 
202.900 
946.114 
843.189 
016.472 
013.883 
282.800 
936,395 
941.391 
635.3,83 
141.651 
133,273 
307.048 
184.764 
752.486 
523.091 
148.762 
610.034 
492.001 
088.170 
709.304 
046.370 
488.032 
206.803 
147.265 
6,57.308 
081.206 
544.815 
299.387 


761.315 
096.036 
705,453 
539.909 
622.234 
611.405 
366.025 
397.868 
8,50.660 
681.475 
126.005 
502.773 
000.928 


500,831 

994,878 
971, .573 
821,255 
483.843 
265.083 
890.242 
828,335 
49S,2tl2 
788,579 
152,,545 
490.94.' 
684.110 
704.333 
631.065 
860.998 
057.473 


70, 


123,459 
471,486 
569,103 
925,620 
631,671 
160.. 500 
745.133 
51.373 
049.066 
388.108 
507.665 
748,424 
964„578 
742.914 
199.776 
258,816 
276.988 
013.296 
227.085 
991.436 
745. .504 
440.799 
202.275 
967,642 
118,942 
933,326 


331,526 
839.459 


137,520 


1907. 


S 

55,214,776,393 

4, 370,654, ,838 

1.666,897.219 

876,062.199 

257.717.653 

187,054.316 

222.544.888 

112,016.266 

67.652.899 

62.789.496 

42.1()0,316 

43,101,827 

36,566,765 

32,146,541 

32,832,340 

21,407,412 

15,871,535 

10.762.100 

17. ,582, 318 

8.451.137 

6.079.934 


63.311.728.392 

5.094.932.211 
230.260,100 
114. 936. ,544 
78.512.356 
64.417.57" 
57,661.008 
50,399,784 
32,991,967 
22,605,462 
15,407,018 
15.719.974 


5,783,843.991! 


7,298 

841 

,532 

413 

324 

244 

169 

126 

85 

73 

64 

62 

31 

24 

23 

25 

21 

20 

20 

15 

17 

14 

9 

11 

13 

13 

11 

7, 

4 


653. ,803 
790.200 
454. ,545 
;024.233 
.497.687 
.159.006 
802.. 500 
6,50.216 
031.119 
048.489 
160.916 
082.863 
235.091 
529,876 
237.988 
248.343 
357.044 
072.397 
112.604 
157.948 
1.55.202 
914.107 
966.626 
144,789 
126.627 
987,619 
507.944 
783.020 
272.970 


10.520 

l.,337 

375 

285 

213 

182 

168 

141 

96 

26 

13 

14 

15 


.165,772 
,635,609 
,935.969 
.540. .522 
.888.208 
463.514 
136,433 
606,656 
317.013 
,752.678 
427.416 
367.944 
451.446 


2.871, 

922, 

623, 

326, 

264. 

232, 

177, 

91 

67 

40 

39 

29 

34 

17 

20 

20 


823,408 
.544.800 
303.967 
.824.265 
798.994 
,527.878 
045.129 
,783.900 
,289.778 
,753.464 
,225,648 
,580.878 
,179.489 
,205.172 
,744.701 
,5,59,858 
,696.074 


2,918,063,995 


,929.303 
,620.685 
,192.081 
,890.693 
,779.000 
,436,553 
,925.430 
,7.-».947 
,560,469 
,444,675 
,518.640 
,288,620 
,378.978 
158.664 
,148,109 
,146.491 
,005.4.39 
,636.790 
,182.865 
278.451 
645,463 
,748,754 
420,510 
,337.644 

^21J^ 

4,730.644,006 
90.136.269.569 
34,921,493,176 


1,864 

561 

4t)2 

325 

201 

1.88 

118 

141 

148, 

110 

81 

110 

68, 

48 

Vi 

43, 
41 
40 
30 
45 
19, 
13, 
15 
10 


Inc.  or 
Dec. 


% 
—24.7 
—22.4 
-27.6 

—  19  4 
— «.8 

—13.8 

—29.5 

—9.8 

—1.7 

—8.1 

—  12.6 
—13  6 

—5.9 
+  27.4 

—7.1 
—17.2 
—12.1 
—15.0 
—13.5 

—07 

+  8.2 


—24.3 

—18.8 
—20.3 
—13.5 

—7.1 
—15.8 
—  U 
—14.5 
—15.5 

—1.5 
—15.3 
—11.1 


—18.4 

—7.6 

—15.0 

—  19.2 
—5.9 
—6.3 

—11.5 

— 14.4 

—14.8 

—13.0 

—15.6 

—28.1 

—14.4 

—9.4 

—1.4 

—19.3 

—2.9 

—19.7 

—  12.3 
—31 

—20.0 
-25.9 
+  0.9 
—4.8 
—17.4 
—7.5 
+  4.8 
+  5.0 
—3.1 
+0.6 


—9.3 


—23.7 


+  6..^ 

—11.9 

+  4.3 

+  1.4 

—3.6 

—14.8 

—6.5 

—7.1 

+  0.1 

—10.4 

—0.3 

—7.3 

—14.5 

—10.2. 

+  16.1' 

— 6.6 


—1.8 

—7.3 
—20.1 
—17.0 
—18.5 
—10.2 
—10.4 
—18.4 

—0.6 

—  16.3 
+  15.4 
—27.9 
—16.6 
—22.9 
—14.4 
—27.2 
—10.3 

—7.0 
—8.2 
—9.4 

—  11.6 
—7.0 
—7 

—40.6 
+  5.1 
—2.8 


-11.7 
-20.8 


—14.6 


Week  ending  Auijusi  1. 


1908. 


1,342,439 

102,097 

37,339 

24,003 

7,616 

4,208 

4.971 

3.150 

2.551 

1,456 

1,377 

952 

1,052 

1,332 

849 

519 

453 

448 

446 

300 


1.537 ,38S 

123,007 

5,555 

3,623 

2,920 

1,541 

1,681 

1,229 

533 

589 

425 

356 


141,465 

202,139 

19,850 

15,160 

11,776 

8,397 

6,790 

5,300 

3,878 

2,035 

1,775 

1,274 

1,586 

828 

613 

496 

752 

560 

499 

481 

333 

406 

405 

317 

24« 

365, 

448, 

514, 

221 

100 


287,556 

31.787 

7,743 

7.667 

4,972 

4,926 

4,652 

4,078; 

1,241 

943 

440 

520 

389 


69,360 

33,195 

13,888 

9,681 

8,480 

6,108 

4,143 

2,001 

1.576 

1.276 

1,019 

864 

733 

307 

600 

582 

318 


84,779 

66.662 

«.729 

10,126 

8,196 

5.300 

4.608 

2.900 

3.046 

2.651 

4.000 

1,626 

2,279 

1,314 

1,087 

979, 

1,018 

982 

850, 

818, 

8S5, 

1,024: 

373 

280, 

403, 

255 


121.398 
2,241.950 


899,510, 


448 
416 
629 
387 
485 
357 
967 
789 
590 
138 
085 
184 
889 
990 
779 
849 
358 
600 
804 
000 


744 
372 
400 
963 
626 
151 
997 
569 
326 
916 
878 
151 


749 

006 
900 
936 
994 
611 
1.37 
000 
838 
292 
071 
655 
765 
764 
408 
112 
138 
000 
753 
750 
654 

oon 

399 
574 
589 
240 
364 
132 
691 
491 


1907. 


1,603,002,887 

141,472,023 

49,467,206 

29,823,924 

8,880,971 

5,685,932 

5,520,514 

3,965,732 

2,200,000 

2.013,997 

1,643,086 

1,337,301 

1.090.762 

936.056 

1,115.951 

790.041 

581.978 

509.400 

640,974 

278,304 


l,861,56ci,03: 

144,000,505 

6,892,300 

4,138.409 

3.043.900 

1.900.000 

2.085.833 

1.601,721 

1,014,327 

817.159 

487.020 

463.874 


166,445,048 

225.706.588 

26.344,650 

18,184,068 

13,114,620 

9,784,790 

7, .828, 880 

5,534,800 

3,862,879 

2,362,948 

2,436,635 

1,845,975 

1,800.132 

1.099.368 

780,145 

738.516 

671,757 

580,000 

,569.440 

622.346 

520,651 

486,113 

429,390 

342,601 

285,019 

356,266 

448,957 

293,149 

240.405 

110.491 


773 
545 
672 
072 
145 
192 
061 
159 
117 
052 
000 
000 
797 


327,191,579 

41,558,248 

10,310,.360 

9,409.578 

7,013,152 

7,459,457 

5,494,673 

4,704,371 

2,215..350 

761.7.88 

430.000 

552.080 

383.418 


812 

698 
185 
638 
973 
678 
214 
007 
436 
855 
523 
483 
873 
674 
000 
458 
885 


180 
342 
Oil 
116 
510 
000 
180 
000 
646 
106 
000 
102 
732 
087 
181 
648 
799 
868 
000 
412 
208 
238 
775 
000 
851 
000 


812 
070 
622 


90,292,455 

30,627.028 

18,448,268 

9,725,137 

8,645,742 
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THE  FINANCIAL  SIT  U  AT  ION . 

The  continued  advance  this  week  in  values  on  the 
Wall  Street  Stock  Exchange  has  been  a  result  of  an  im- 
proving financial  status  of  numerous  properties  and 
of  surroundings  inspiring  a  better  hope .  For  instance , 
one  feature  was  no  doubt  a  more  sanguine  view  taken 
as  to  the  decision  in  the  suit  brought  to  determine  the 
constitutionality  of  the  commodity  clause  of  the  Hep- 
burn Rate  Law.  A  near-by  expectation  as  to  the  ren- 
dering of  the  decision,  based  on  a  strong  belief  that  no 
other  conclusion  is  possible,  was  a  good  enough  influence 
to  stimulate  speculative  views.  Should  such  a  result 
be  reached,  it  clearly  would  be  widely  effective  as  an 
uplift  to  the  market.  Besides  that,  there  have  been 
quite  a  number  of  successful  security  flotations  and 
the  announcement  of  progressive  steps  about  to  be 
made  in  reorganization  work  in  other  directions,  giv- 
ing new  life  to  properties  recently  in  a  half  dead  state; 
these  have  been  features  of  fresh  vigor,  adding  potency 
to  the  situation.  Moreover,  further  advances  in  the 
copper  market  and  improvement  in  iron  and  steel 
have  been,  as  hitherto,  favorable  incidents.  But 
probably  foremost  among  the  vital  forces  that  are  mak- 
ing and  keeping  financial  affairs  in  a  progressive  state 
over  this  dvill  period  is  that  marvelous  conception  and 
unequaled  success  in  business  management  for  which 
the  United  States  Steel  Corporation  has  become  so 
celebrated,  advertising  everywhere  at  a  very  high 
standard  the  country's  capabilities  as  a  place  for 
money-making,  and,  consequently,  [for  capital  in- 
vestment . 

What  makes  this  situation  particularly  notable  is 
that  there  is  as  yet  but  little  in  an  industrial  way  to 
balance  and  support  this  rise  which  is  taking  place  in 
security  values.  To  be  sure,  the  copper  market  has 
advanced  to  some  small  extent  and  iron  and  steel 
markets  are  in  a  moderately  better  form.  But  neither 
of  these  movements  is  sufficient  in  itself  to  justify  any 
important  advance  in  the  securities  of  the  products  of 
either.  Moreover,  were  it  a  fact  that  a  corresponding 
improvement  in  the  industrial  markets  was  general, 
and  of  like  character  with  the  security  advance,  it 
would  be  a  distinctly  disturbing  event.  It  would 
mean,  of  course,  that  all  commodities  were  on  the  rise; 
that  prices  for  them  were  ruling  higher  day  by  day. 
What  would  the  wage-earners  say  to  this?  Even  now 
the  complaint  they  make  is  of  no  uncertain  character. 
They  assert  that  even  when  they  get  work  on  full  time, 
their  pay  enforces  extreme  economy  to  keep  their  out- 
goes within  their  income;  that  there  is  nothing  left  for 
luxuries.  This  is  no  doubt  to  some  extent  true.  With 
industrial  affairs  again  active  and  the  demand  for  la- 
bor correspondingly  enlarged,  how  long  would  a  de- 
mand for  more  wages  be  delayed  and  a  strike  ordered 
if  refused?  We  are  told  that  we  are  going  to  have 
large  breadstuffs  crops  the  present  year.  Will  flour 
be  cheaper?  Cotton  is  going  to  be  in  large  supply. 
Will  cotton  manufactures  sell  for  less?  The  auction 
sale  of  cotton  goods  this  week  was  at  improving  prices. 

Rapid  revival  in  trade  matters  does  not  immediately 
follow  an  advance  in  security  values.  The  improve- 
ment in  the  financial  markets  comes  naturally;  it  is 
invariably  first  because  it  moves  along  the  lines  of 
least  resistance;  no  doubt  it  comes,  too,  as  the  fore- 
runner of  a  general  trade  revival.  But  a  rearrange- 
ment of  trade  affairs  is  necessarily  slower,  requiring 


such  nice   and  wide   adjustments  before  the  process 
can  be  perfected,  that  time  is  an  invariable  factor. 


One  of  the  pleasing  developments  is  the  fact  that 
New  York  City  is  again  able  to  float  4%  bonds.  It 
will  be  recalled  that  a  year  ago  the  effort  to  sell  any 
more  4  per  cents  failed  and  Comptroller  Metz  had  to 
appeal  to  the  Legislature  for  authority  to  issue  bonds 
at  higher  interest  rates,  which  authority  was  granted. 
For  a  time  there  was  doubt  whether  the  city  could 
float  even  43^2  per  cents.  At  that  juncture,  however, 
Mr.  J.  P.  Morgan  stepped  in  and  formed  a  syndicate, 
insuring  the  success  of  the  $40,000,000  bond  offering 
at  43^%  which  the  city  made  last  September.  The 
city  placed  some  long-term  4  per  cents  early  last 
year,  but  the  bonds  were  slow  of  sale  even  at  that  time. 
In  February  1907,  for  instance,  the  city  offered  $30,- 
000,000  4s  and  succeeded  in  selling  $27,586,000.  In 
June  1907  it  offered  $29,000,000  4s  and  disposed  of 
only  $2,121,840.  In  August  1907  Comptroller  Metz, 
made  another  attempt  to  put  out  4s  and  offered 
$15,000,000  at  that  interest  rate.  He  succeeded  in 
placing  only  $2,698,470,  though  subsequently  $3,264,- 
690  more  were  disposed  of  to  contractors  and  others. 
In  September  1907  came  the  $40,000,000  sale  of  4^ 
per  cents  already  referred  to.  In  February  of  the 
present  year  there  was  another  large  sale  of  4)4 
per  cents,  no  less  than  $50,000,000  being  offered,  all 
of  which  were  taken — the  $47,000,000  long-term  bonds 
at  104.22,  an  interest  basis  of  4.29%,  and  the  $3,000,- 
000  10-year  assessment  bonds  at  100.90,  an  interest 
basis  of  4.38%. 

Latterly  the  city  has  once  more  returned  to  the  issue 
of  4%  bonds.  A  law  which  Comptroller  Metz  got  the 
Legislature  to  pass  last  year,  when  he  found  such 
difficulty  in  floating  new  obligations  of  any  kind,  has 
been  very  serviceable  to  that  end.  Under  this  law 
the  Comptroller  has  authority  to  sell  at  private  sale 
any  bonds  he  fails  to  dispose  of  at  public  sale. 
Acting  under  this  authority,  Mr.  Metz  has  in  recent 
months  been  gradually  disposing  of  the  remainder  of 
the  4%  bonds  offered  but  not  taken  in  June  and  August 
of  last  year.  In  May  the  present  year  an  option  on 
these  4  per  cents  at  par  was  given  to  J.  &  W.  Seligman 
&  Co.,  and  under  that  option  said  firm  between  June 
15  1908  and  Aug.  4  1908  took  $2,160,000  of  the  bonds. 
The  present  week  the  same  firm  has  taken  $5,039,460 
more  of  the  bonds.  Altogether,  therefore,  Messrs. - 
Sehgman  &  Co.  have  purchased  $7,199,460  of  the  long- 
term  4s  (4%  "corporate  stock"  is  the  term  used  in  this 
city)  during  the  last  three  months.  Accordingly,  it 
may  be  said  that  the  market  for  New  York  City  bonds 
has  again  been  established  on  a  4%  basis.  Of  course, 
the  fact  that  extreme  ease  prevails  in  the  money  mar- 
kets of  the  world,  and  that  there  is  a  plethora  of  idle 
funds,  and  that  city  securities,  not  being  affected  by 
trade  depression,  possess  a  distinct  advantage  over 
all  other  classes  of  securities  in  times  like  these,  has- 
been  an  important  element  in  improving  the  market 
for  New  York  City  issues. 


We  have  referred  above  to  the  improvement  in  the  iron 
and  steel  trades,  which  is  slowly  developing.  Evidence 
of  this  improvement  is  also  found  in  the  statistics  of 
pig  iron  production.  The  "Iron  Age"  this  week  pre- 
sents its  usual  monthly  compilation,  covering  Juhv 
from  which  it  appears  that  for  that  month  a  substan- 
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tial  gain  was  recorded  in|the|countr3''s  make  of  iron. 
In  fact  July  is  found  to  be  the  first  month  since  last 
March  showing  an  increase  in  output.  Not  including 
the  trifling  amount  of  charcoal  pig  iron  made,  never 
included  in  the  "Age's"  figures,  the  production  for 
July  is  found  to  have  been  1,217,897  tons,  as  against 
1,092, 131  tons  in  June,  1,165,688  and  1,149,602  tons, 
respectively,  in  May  and  April,  and  1,228,204  tons  in 
March.  July  had  31  days,  where  June  and  April 
contained  only  30  days.  Figuring  on  the  basis  of  the 
daily  rate  of  production,  the  general  result,  however, 
is  the  same,  July  showing  a  distinct  upturn,  bringing 
the  daily  output  almost  up  to  that  of  March,  the  high 
month  of  the  year.  In  other  words,  in  July  the  daily 
rate  was  39.287  tons,  against  36,444  tons  in  June, 
37,603  tons  in  May.  38,289  tons  in  April  and  39,619 
tons  in  March.  In  January  the  daily  make  of  iron 
was  only  33,718  tons.  Of  course,  even  after  the  im- 
provement that  has  taken  place,  iron  production  now 
is  only  a  little  more  than  one-half  of  what  it  was  a  year 
ago,  the  total  make  for  July  1908,  at  1,217,897  tons, 
comparing  with  2,255,660  tons  in  July  1907.  How- 
ever, from  present  indications  there  is  good  reason  for 
believing  that  the  improvement  now  under  way  will 
continue  and  make  further  gradual  progress  from 
month  to  month — unless  indeed  some  unforeseen 
political  developments  should  intervene  to  check  the 
upward  movement.  The  number  of  active  furnaces 
increased  by  ten  during  July  and  the  weekly  capacity 
Aug.  1  was  284,590  tons,  against  264,452  tons  July  1 
and  259,284  tons  June  1.  The  gain  during  July  was 
20,000  tons  a  week.  The  "Iron  Age"  points  out  that 
"this  is  an  addition  at  the  rate  of  more  than  1,000,000 
tons  a  year. 


Up  to  Wednesday  of  this  week  it  seemed  as  if  the 
movement  to  raise  railroad  freight  rates  in  the  South 
had  met  with  a  decided  setback.     The  railroads  com- 
posing what  is  known  as  the  Southeastern  Freight  As- 
:sociation  had  agreed  upon  an  advance  ranging  from 
2  cents  to  4  cents  per  100  lbs.  on  shipments  of  flour, 
grain,  meat  and  other  food  products  from  Western 
points  into  the  Southern  States.     The  advance  was 
scheduled  to  go  into  effect  Aug.  1.     On  July  25,  how- 
ever, Judge  Emory  Speer,  in  the  U.  S.  Court  for  the 
Southern  District  of  Georgia,  issued  an  injunction  re- 
straining   the  proposed  advance  as  far  as  points  in 
Georgia  were  concerned,  and  on  Thursday  of  last  week 
this  restraining  order  was  continued  by  him,  he  mak- 
ing it  a  condition  that  the  reasonableness  of  the  new 
rates  should  first  be  passed  upon  by  the  Inter-State 
Commerce  Commission.  On  Aug.  5,  as  it  happens,  U.S. 
Circuit  Judge  Pardee  of  Atlanta  dissolved  the  order 
^of  Judge  Speer,  and  accordingly  the  roads  will  be  in 
position  to  put  the  higher  rates  in  effect  in  Georgia  the 
same  as  in  other  Southern  States.     Much  confusion 
had  resulted  from  the  Court  order  excepting  Georgia 
from  the  increase.     The   action  before  Judge  Speer 
was  brought  by  the  Macon  Grocery  Co.   and  other 
merchants  against  the  Atlantic  Coast  Line  Railway  Co. 
et   al . 

The  railroads  had  undertaken  to  deny  the  juris- 
diction of  the  Court,  but  Judge  Speer  overruled 
the  plea  on  that  point,  and  also  decided  against  the 
roads  in  other  particulars.  He  stated  that  the  aver- 
ments of  the  bill  of  complaint  were  of  the  "most  sig- 
nificant character."     It  is  charged,  he  declared,  that. 


through  a  great  freight  association,  called  the  South- 
esatern  Freight  Association,  the  railroads  have  entered 
into  an  unlawful  combination  in  restraint  of  the  busi- 
ness of  transportation,  by  means  of  which  the  staple 
commodities  upon  which  the  very  life  of  the  people 
must  depend  are  necessarily  and  largely  enhanced  in 
price.  It  is  alleged  that  this  is  done  in  an  unlawful 
manner;  that  the  increase  is  to  go  into  effect  im- 
mediately; that  the  damage  to  innumerable  purchasers 
of  goods  throughout  the  territory  affected  will  be  ir- 
reparable; that  the  complainants,  and  all  in  like  case 
standing,  have  no  recourse  save  by  application  to 
the  court  of  equity  having  jurisdiction.  Continuing, 
Judge  Speer  said: 

"Here  is  a  threatened  and  immediate  violation  of 
the  Federal  law,  of  the  gravest  character  to  a  large 
number  of  people,  not  to  the  public,  but  to  many. 
The  injuries,  the  consequences  of  which  are  described, 
will  take  effect  on  the  1st  of  August.  There  is  no  time, 
this  being  the  29th  of  July,  for  these  people  to  have 
protection  or  seek  recourse  elsewhere.  They  are 
entitled  to  relief  if  the  averments  are  true.  .  .  . 
What  would  be  the  condition  of  these  shippers  before 
the  Court — if  their  charges  are  true  here — if  these 
increased  rates  should  be  imposed  by  the  railroad 
companies?  They  must  pay  the  exactions,  however 
unlawful.  They  may  then  go  to  the  Inter-State  Com- 
merce Commission,  perhaps  thence  to  the  Circuit  Court 
of  Appeals,  and  thence  to  the  Supreme  Court  of  the 
United  States  with  all  the  law's  delay.  ...  In 
the  meantime  the  combination  of  railroads  would  have 
the  use  of  money  thus  unlawfully  exacted  from  the 
people.  All  of  this  these  merchants  would  endure, 
and  in  this  Southern  country,  which  is  little  able  to 
bear  it.  ...  I  think  that  we  have  jurisdiction 
over  these  railroads  which  come  into  the  Southern 
District  of  Georgia  and  carry  on  their  business  here. 
They  are  found  here.  They  remove  their  cases  to 
these  Courts  on  account  of  their  non-residence  when 
parties  sue  them.  But  they  deny  the  jurisdiction 
when  efficacious  remedies  are  sought.  It  is  the 
district  of  the  complainants'  residence  and  the  de- 
fendants having  been  found  in  that  district  may  be 
there  sued.  They  cannot  plead  that  they  are  non- 
residents for  the  purposes  of  the  litigation  here,  and 
yet  come  into  this  territory  and  control  the  price  of 
everything  upon  which  the  comfort  and  the  very  life 
of  the  people  depend  so  far  as  transportation  is  con- 
cerned, and  then  deny  the  right  of  those  wronged 
to  be  heard." 

We  give  these  extracts  from  the  opinion  because  the 
language  is  unusual  and  bears  an  obvious  tinge  of  bias. 
Acting  in  accord  with  the  ruling  of  Judge  Speer  the 
complainants  on  Wednesday  brought  an  action  before 
the  Inter-State  Commerce  Commission  for  the  purpose 
of  obtaining  the  opinion  of  that  body  on  the  proposed 
advance.  The  title  of  the  complaint  is  "The  A.  P. 
Morgan  Grain  Co.  et  al  against  the  Atlantic  Coast 
Line  Railway  et  al."  The  complaint  avers  that  by 
a  concerted  movement  the  railroads  are  seeking  to 
increase  their  rates  through  the  instrumentality  of  the 
Southeastern  Freight  Association,  which  is  described 
as  an  organization  in  restraint  of  trade.  The  advance 
proposed  is  declared  to  be  in  suppression  of  competi- 
tion and  the  result  of  a  conspiracy.  Notice  of  the 
complaint  has  been  served  upon  the  railroads  and 
they  are  to  have  thirty  days  in  which  to  make  a  reply. 
As  already  stated,  however.  Judge  Pardee  on  the 
same  day  (Aug.  5)  granted  an  appeal  and  supersedeas 
and  accordingly  the  roads  will  be  allowed  to  put  the 
new  rates  in  effect  in  Georgia  as  in  other  States,  pending 
the  final  hearing  of  the  matter.  Judge  Pardee 
requires  the  roads  to  give  sufficient  bonds  to  protect 
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shippers  from  loss  in  case  of  an  adverse  decision  against 
the  roads. 


One  important  event  of  the  week  was  the  sharp  fall 
in  foreign  exchange  noted  below  in  our  remarks  on 
that  market.  This  fall  was  due  to  several  causes, 
chief  among  which  was  the  recall  from  Europe,  through 
sight  sterling  and  cable  transfers,  of  American  bank- 
ers' balances  and  credits — the  latter  representing  the 
proceeds  of  securities  that  have  been  recently  nego- 
tiated abroad.  Hitherto  these  moneys  have  been 
more  advantageously  employed  at  European  centres 
than  they  could  have  been  in  New  York,  owing  to  the 
relatively  lower  rates  for  money  in  New  York  than 
in  Europe.  Another  cause  for  the  fall  in  exchange 
was  the  negotiation  of  finance  bills,  through  the  em- 
ployment of  which  the  export  movement  of  our  com- 
modities will  be  largely  effected  and  any  monetary 
tension  that  might  possibly  develop  during  the  crop- 
distributing  season  be  relieved  with  foreign  capital. 

It  may  be  observed  that  whenever  unsettling  de- 
clines occur  in  the  exchange  market,  and  when  its 
future  conditions  seem  to  be  clearly  foreshadowed, 
expectations  are  entertained  of  more  or  less  early  im- 
ports of  gold.  It  is  now,  however,  regarded  as  un- 
likely that  such  expectations  will  be  realized.  The 
rate  for  sight  bills  would  have  to  fall  to  4  843^,  or  two 
cents  per  pound  sterling  below  current  figures,  in  order 
to  reach  a  profitable  gold-import  point. 


The  recent  announcement  by  the  Sultan  of  Turkey 
of  the  granting  of  a  Constitution — restoring  the  grant 
of  1876,  as  the  result  of  revolutionary  demonstrations 
by  the  party  of  the  "Young  Turks,"  and  of  the  un- 
expected defection  of  the  Albanians,  who  had  been 
relied  upon  by  the  Sultan  to  support  his  Government — 
while  at  first  well  received,  later  contributed 
to  some  political  unrest  in  Turkey,  through  fear  that 
the  Sultan's  concession  would  be  withdrawn.  The 
political  change  seems  to  have  had  only  a  slight  in- 
fluence on  the  European  bourses,  which  were  chiefly 
affected  through  selling  of  Turkish  and  other  foreign 
securities.  The  revolutionists  who  had  been  instru- 
mental in  accomplishing  this  political  change  mani- 
fested much  enthusiasm  at  their  success  so  long  as 
they  felt  confident,  apparently,  because  of  the  in- 
tended adherence  by  the  Sultan  to  his  determination, 
that  the  proposed  governmental  reforms  would  be 
carried  into  execution.  On  Tuesday  of  this  week, 
however,  the  assertion  by  the  Sultan  of  his  right  to 
appoint  the  Ministers  of  War  and  Marine,  contrary  to 
the  provisions  of  the  Constitution  of  1876,  was  regarded 
as  an  unwarranted  usurpation  of  power,  and  it  was 
resented  by  the  revolutionists.  Such  resentment  and 
the  threat  to  renew  the  revolutionary  demonstra- 
tions were,  though,  not  reflected  on  the  European 
bourses,  and  it  was  regarded  as  probable  that  the  new 
phase  of  the  situation  would  be  considered,  as  had  been 
the  original  phase,  as  an  incident  of  an  entirely  po- 
litical character.  On  Wednesday  the  Sultan's  Min- 
istry resigned  and  a  new  Ministry  has  been  selected 
by  the  "Turks,"  which  selection  has  been  ratified. 

It  is  asserted  that  the  international  significance  of 
the  reform  in  Turkish  administration  lies  in  the  fact 
that  Germany  is  so  largely  interested,  through  friendly 
alliance  with  the  Sultan  and  also  through  large  in- 
vestments in  Turkish  securities,  as  to  be  directly  af- 


fected by  any  event  which  would  impair  the  authority 
of  the  Sultan;  holdings  of  Turkish  bonds  by  people  of 
other  nations  are  not  important,  and  therefore  com- 
paratively little  interest  is  felt  in  the  new  political 
situation.  If  the  Near-Eastern  question  should  be 
adjusted  as  the  result  of  the  proposed  change  in  the 
form  of  the  Ottoman  Government,  it  would  be  regarded 
as  an  outcome  much  to  be  desired.  But  it  is  a  ques- 
tion whether  the  new  rulers  under  the  Constitution, 
could  enlist  the  support  of  the  Turkish  provinces, 
which  have  always  been  in  a  state  of  unrest  verging 
upon  revolution,  without  the  intervention  of  the  Pow- 
ers; such  intervention  might  be  opposed  by  Germany, 
and  so  vigorously  as  to  be  effective. 


The  competition  for  the  Cape  gold  which  was  offered 
in  the  London  bullion  market  this  week  resulted  in 
the  securing  by  French  bankers  of  the  entire  amount  of 
£600,000,  German  bankers  failing  to  obtain  any  por- 
tion; the  price  of  the  metal  was  advanced  %  of  a  penny 
per  ounce,  to  77  shillings  \0%  pence.  Germany  has 
latterly  imported  only  comparatively  small  amounts  of 
gold  ;  the  Reichsbank  has  some  of  the  metal  in  transit 
from  Australia,  as  recently  stated,  but  only  mod- 
erate sums  have  been  obtained  from  London  and  none 
from  New  York.  The  Berlin  bankers  who  have  been 
co-operating  with  the  Bank  in  its  efforts  to  attract  gold 
from  this  city  have  found  the  facilities  accorded  to  them 
by  the  German  Bank  to  be  inadequate  to  draw  gold 
hence,  owing  to  the  decline  in  the  rates  for  money  in 
Berlin,  which  made  it  difficult  to  place  the  advances 
profitably.  Hence,  they  asked  an  extension  of  the  inter- 
est advances  for  a  longer  period  than  four  weeks  on  each 
consignment ,  but  the  Bank  refused  to  comply  with  this 
request ,  the  Governors  feeling  that  there  was  no  good  rea- 
son for  granting  further  facilities;  recent  offers  of  gold 
from  New  York  have  therefore,  it  is  said,  been  rejected. 

It  seems  possible  that  the  Bank  of  England  will  soon 
be  a  competitor  with  French  bankers  for  the  Cape  gold 
that  will  be  offered  in  the  bullion  market.  The  Bank 
will  have  to  respond  to  requisitions  from  Egypt  to 
meet  the  demand  for  cotton,  and  it  will  also  have  to 
send  gold  to  the  provinces  and  likewise  to  South  Amer- 
ica for  wheat.  It  appears  desirable,  therefore,  that 
open  market  money  rates  shall  be  maintained  at  least 
above  those  ruling  at  Paris  in  order  to  check  the 
French  drain  of  the  South  African  metal  through 
higher  exchange  at  London.  This  week  unofficial 
discount  rates  at  Paris  were  1%,  the  lowest  of  the  year, 
while  at  London  such  rates  were  firm  at  l^@lH%j 
exchange  at  Paris  on  London  was  advanced  one  cen- 
time and  it  was  strong  in  tone  at  25f.  14c.  It  is  sug- 
gested that  if  French  exchange  on  the  British  capital 
should  not  rise  above  the  import  point  as  the  result  of 
higher  London  open  market  discounts  the  Bank  of 
England  may  influence  a  further  advance  in  bar  gold. 
Such  device  has  heretofore  been  effective  when  it  has 
been  desirable  to  check  gold  exports. 

It  is  noteworthy  that  this  week,  while  the  Bank  of 
England  lost  one  million  sterling  of  gold  and  the  Bank 
of  Germany  about  three  millions,  the  Bank  of  France 
gained  nearly  one  million,  increasing  its  holdings  to 
the  unprecedented  sum  of  r2SJ^  millions  sterling. 
A  year  ago  these  three  banks  held  1803^  millions;  now 
they  have  20434  millions,  the  Bank  of  England  having 
gained  only  one  million  in  the  year. 
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The  commercial  failures  exhibit  for  the  United 
States  for  July  1908  should,  in  the  light  of  ante- 
cedent events,  be  considered  as  not  altogether  un- 
favorable. The  aggregate  of  liabilities  as  reported 
is,  it  is  true,  somewhat  heavier  than  for  the  same 
month  last  year  and  very  much  greater  than  for 
the  period  of  1906,  but  a  deci'ease  from  the  month 
of  June  1908  is  shown.  Futhermore,  May  alone  of 
all  the  months  within  the  past  year  records  a  smaller 
total  of  indebtedness  of  insolvents  than  does  July, 
the  difference,  however,  being  barely  half  a  million. 
Still  it  is  not  so  much  what  the  actual  figures  show 
as  the  situation  indicated  by  them.  It  is]awell  known 
fact  that  frequently  concerns  inherently  weak  will 
struggle  along  for  months  without  being  forced  to 
the  wall,  but  there  comes  a  time  when,  unless  con- 
ditions have  in  the  meantime  materially  improved, 
the  exact  situation  is  disclosed  and  failure  follows. 
Thus  it  is  that  in  years  of  severe  strain  insolvencies 
are  usually  greatest  in  July  and  December,  the  months 
as  a  rule  when  inventories  are  taken  and  half-yearly 
settlements  made.  The  fact,  therefore,  that  July 
of  this  year  shows  total  liabilities  of  failed  firms 
actually  less  than  in  the  preceding  month  and  not 
materially  greater  than  in  July  of  1907  is  looked  upon 
as  a  favorable  sign  quite  generally,  and  is  referred 
to  as  an  encouraging  feature  by  Messrs.  R.  G.  Dun 
&  Co.,  whose  computations  we  adopt. 

According  to  that  firms'  figures,  the  number  of 
failures  in  July  was  1,232,  with  liabilities  of  $14,- 
222,126,  against  777  with  indebtedness  of  $12,334,710 
in  the  like  period  last  year.  Disa.sters  in  manufactur- 
ing lines  covered  $5,835,018  of  the  total  for  July  this 
year,  against  $4,449,226  in  1907;  liabilities  of  failed 
traders  amounted  to  $6,160,713,  as  compared  with 
$4,802,907  last  year,  and  brokers,  transporters,  &c., 
were  involved  to  the  extent  of  $2,226,395  this  year, 
against  $3,082,577  a  year  ago.  The  assignment 
of  the  United  Box  Board  &  Paper  Co.,  which  was 
precipitated  by  inability  to  renew  loans  or  sell  bonds 
to  pay  off  indebtedness,  is  classed  by  Messrs.  R.  G. 
Dun  &  Co.  with  the  financial  failures,  bringing  the 
total  for  the  month  up  to  10  with  liabilities  of  $35,- 
250,146,  comparison  being  with  4  and  liabilities  of 
$2,228,945   in    July    1907. 

The  seven  months'  failures  of  1908  total  9,941  with 
aggregate  liabilities  of  $138,596,959,  which  com- 
pares with  6,384  and  obligations  of  $81,903,372  in 
the  corresponding  period  of  last  year.  Manufactur- 
ing mortality  reached  $59,277,322,  against  $41,- 
133,874,  trading  disasters  involved  $55,170,735, 
against  $31,547,693.  and  liabilities  of  brokers,  &c., 
were  $24,148,902,  compared  with  $9,221,805.  Banks 
and  allied  institutions  failing  during  the  seven  months 
of  the  current  year  numbered  129,  the  liabilities 
reported  being  $115,130,391,  whereas  in  the  like 
nterval  of  1907  the  number  was  only  26  and  liabil- 
ties  but  $10,132,973. 

Canadian  failures  statistics  denote  that  in  that 
country  the  strain  of  last  fall's  panic  has  been  severely 
felt.  For  the  month  of  July  the  number  of  insolv- 
encies in  the  Dominion  was  134  and  the  liabilities 
$1,218,132,  against  89  in  number  and  $418,138  in 
the  month  last  year.  Disasters  were  greatest  among 
traders  this  year,  they  contributing  $717,732  of  the 
total,  whereas  manufacturers  accounted  for  but 
$481,180  and  brokers,  &c..  $19,320.     Last  year  the 


aggregate  included  $210,379  trading  liabilities  and 
$207,759  manufacturing.  In  the  seven  months  since 
January  1st  the  mercantile  disasters  numbered  1,015 
with  liabilities  of  $9,553,957,  against  662  and  $5,- 
844,571  for  the  same  period  of  1907.  These  totals 
were  made  up  of  274  with  liabilities  of  $4,040,925  in 
the  manufacturing  industry  this  year,  as  compared 
with  187  and  debts  of  $2,875,285  in  1907;  713  trading 
failures  with  liabilities  of  $5,271,390  in  1908,  against 
461  and  $2,691,936  a  year  ago,  and  other  bank- 
ruptcies numbering  28  with  liabilities  of  $241,642 
this  year,  contrasted  with  14  and  $277,650  in  1907. 


Bank  clearings  returns  continue,  as  the  months 
pass,  to  compare  less  unfavorably  with  previous 
years,  but  they  do  not,  as  yet,  furnish  any  clear 
evidence  of  marked  improvement  in  the  trade  con- 
ditions of  the  United  States.  There  is,  of  course, 
decided  improvement  over  the  extreme  depression 
of  the  months  following  the  panic  of  last  fall  and 
at  a  few  points,  mainly  in  the  West,  an  actual  in- 
crease in  business,  as  indicated  by  clearings,  has 
been  a  feature  of  the  past  few  months  ;  but  speak- 
ing of  the  eountry  as  a  whole,  no  evidence  is  dis- 
cernible to  warrant  conclusions  that  a  return  to 
normal  conditions  in  mercantile  affairs  is  close  at 
hand.  The  crop  outlook,  it  is  true,  is  at  the  moment 
very  encouraging,  but  that  is  merely  one  favorable 
factor  in  the  situation.  It  is  hoped  to  be  important 
enough  to  act  as  a  stimulant  to  trade  and  put  us 
again  upon  the  way  towards  prosperity. 

As  regards  the  returns  of  bank  clearings  for  July 
1908,  it  is  to  be  said  that  the  aggregate  for  the  whole 
country  records  a  smaller  ratio  of  loss  from  the  like 
period  of  last  year  than  was  shown  in  June  or  any 
preceding  month  of  the  current  year.  Compared 
with  July  of  1906,  a  moderate  decrease  is  ex- 
hibited, and,  contrasted  with  1905,  there  is  a  small 
gain.  At  New  York  alone,  also,  the  comparison  is  less 
unfavorable  than  it  has  been  recently,  a  result, 
moreover,  not  due  to  larger  operations  on  the  Stock 
Exchange;  dealings  there  for  the  month,  while  aggre- 
gating 13,857,563  shares,  against  only  12,811,354 
shares  in  July  1907,  covered  a  lesser  actual  value 
this  year  than  last,  owing  to  the  lower  prices  per  share. 
For  the  seven  months  the  total  transactions  were 
only  98,507,001  shares,  against  129,005.923  shares 
a  year  ago.  Operations  in  bonds,  as  in  previous 
months,  have  on  the  other  hand  been  in  excess  of 
the  dealings  of  the  previous  year.  A  similar  situa- 
tion has  prevailed  on  the  Boston  Stock  Exchange, 
share  transactions  for  the  month  having  been  1,- 
201,469  and  comparing  with  814,671  in  1907,  with 
the  seven  months  totals  6,397,032  shares  and  9,- 
687,242  shares  respectively. 

A  glance  at  our  compilation  of  clearings  on  the 
first  page  of  this  issue  reveals  the  fact  that  of  the 
114  cities  included,  24  report  increases  over  last  year 
in  July  and  14  in  the  seven  months.  In  the  whole 
country  the  decline  in  July  as  contrasted  with  last 
year  is  10.5%  and  for  the  seven  months  reached 
20.8%.  Compared  with  1906  the  decreases  are  5% 
and  22.3%)  respectively.  Outside  of  New  York  the 
falling  off  for  the  month  is  12.0%  and  for  the  seven 
months  14.6%,  compared  with  1907,  and  from  1906 
the  loss  for  the  seven  months  reaches  5.4%,  the  month 
of  July  showing  a  gain  of  1.2%.     Aside  from  changes 
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in  percentages,  the  various  groups  into  which  we 
have  arranged  the  cities  show  no  features  differing 
materially  from  those  heretofore  prevailing.  Losses 
are  recorded  in  each  case  in  both  the  monthly  and 
seven-month  periods,  the  declines  being  heavy,  ex- 
cept in  the  "other  Western"  section. 

Returns  from  Canadian  cities  make  an  exhibit 
along  practically  the  same  lines  as  those  for  the 
United  States.  Our  compilation  covers  thirteen 
clearing-houses — the  full  quota  in  the  Dominion — 
the  aggregate  for  which  for  July  records  a  loss  of 
13.4%,  as  compared  with  the  same  month  of  1907. 
For  the  seven  months  the  decline  reaches  11%- 


The  grain  crop  report  of  the  Agricultural  Department 
for  Aug.  1  was  issued  at  2  p.  m.  yesterday.  It  made 
the  average  condition  of  corn  82.5,  against  82.8  on 
July  1  this  year,  82.8  on  Aug.  1  1907,  and  a  ten-year 
average  of  83 . 1 .  The  deterioration  of  three-tenths  of 
a  point,  noted  above,  was  about  in  line  with  general 
expectations.  The  condition  of  the  crop  is  about  up 
to  the  average  of  recent  years.  It  is,  of  course,  not 
as  high  as  in  1906,  when  the  record  crop  was  raised,  so 
that  we  are  not  permitted  to  anticipate  as  heavy  a 
yield  per  acre  (30.3  bushels)  as  was  then  secured.  But 
while  the  present  condition  of  the  crop  is  5.6  below 
that  at  the  same  time  in  1906,  area  in  the  meantime 
has  risen  from  96,738,000  acres  to  100,996,000  acres, 
or  an  increase  of  4.4%.  It  is  fair  to  presume,  there- 
fore, that  while  the  outlook  now  may  not  be  for  a 
bumper  or  record  yield,  favorable  future  conditions 
should  assure  a  product  approximately  close  to  the 
record.  Condition  on  Aug.  1  in  the  States  of  largest 
production  is  reported  as  follows;  Iowa,  83,  against 
78  a  year  ago;  Kansas,  76,  against  84;  Illinois,  77, 
against  85;  Nebraska,  86,  against  82;  and  Texas,  86, 
against   83 . 

Preliminary  returns  from  the  harvest  now  under  way 
lead  the  Department  to  estimate  the  winter-wheat 
crop  at  425,940,000  bushels,  as  compared  with 
409,442,000  bushels  last  year  and  492,888,004  bushels 
in  1906.  This  is  an  average  product  of  14.3  bushels 
per  acre,  which  contrasts  with  14.6  Inishels  in  1907 
and  16.7  bushels  in  1906. 

Reports  of  damage  to  spring  wheat  from  the  extreme 
heat  and  black  rust  which  have  recently  been  current 
find  confirmation  in  the  Department's  report  on  that 
cereal,  which  shows  deterioration  of  8.7  during  the 
month,  the  condition  on  Aug.  1  being  stated  at 80.7, 
which  compares  with  89.4  July  1,  79.4  on  Aug.  1  1907 
and  a  ten-year  average  of  82.7.  The  leading  spring- 
wheat  States  make  the  following  comparison  of  condi- 
tion this  year  and  last:  North  Dakota,  75  Aug.  1  this 
year,  against  72  a  year  ago;  South  Dakota,  90,  against 
83;  Minnesota,  86,  against  80;  and  Washington,  60, 
against  98.  This  Aug.  1  report  on  spring  wheat  does 
not,  of  course,  hold  out  as  good  a  promise  of  yield  as 
did  that  for  one  month  earlier ,  and  in  fact  the  deteriora- 
tion in  condition  noted  is  more  than  was  indicated 
during  the  same  period  a  year  ago.  But  taking  into 
account  the  greater  area  (3.7%)  this  year,  the  current 
prospect  is  for  a  crop  a  little  in  excess  of  1907  or  1906. 

Oats  condition  is  also  reported  lower  on  Aug.  1  than 
a  month  previously,  the  Department's  percentage 
being  76.8  Aug.  1  this  year,  against  85.7  on  July  1, 
75.6  Aug.  1  1907  and  a  ten-year  average  of  83.9.  Com- 
parison between  this  year  and  last  year  in  States  of 


heavy  yield  is  as  follows:  Iowa,  79,  against  80;  Illin- 
ois, 58,  against  76;  Minnesota,  80,  against  81;  Ne- 
braska, 80,  against  80;  and  Indiana,  90,  against  88. 
The  Department's  investigations  into  the  amount 
of  oats  remaining  in  farmers'  hands  in  the  United 
States  on  Aug.  1  indicates  that  the  amount  still  on 
farms  at  that  date  was  estimated  at  5%  of  last  year's 
crop ,  or  about  38 ,090 ,000  bushels .  On  the  correspond- 
ing date  in  1907,  farmers'  holdings  amounted  to  about 
68,000,000  bushels,  or  7.1%  of  the  1906  holdings,  and 
the  average  holdings  Aug.  1  for  ten  years  have  been 
6-6%.  ^    ^ 


The  Pennsylvania  RR.  return  of  earnings  for  the 
month  of  June  is  not  quite  so  bad  as  the  May  exhibit, 
and  yet  is  very  unfavorable.  On  the  lines  east  of 
Pittsburgh  and  Erie  there  is  a  loss  in  gross  earnings  in 
the  sum  of  $2,722,300  and  on  the  Western  lines  a  loss 
of  $1,760,000,  making  for  the  combined  lines  a  falling 
off  of  $4,482,300.  This  is  at  the  rate  of  $54,000,000 
a  year,  but  in  May  the  decrease  had  been  $6,313,000, 
or  at  the  rate  of  $75,000,000  a  year.  The  manage- 
ment have  met  this  large  loss  in  earnings  by  retrench- 
ment and  economy  in  every  direction,  but  notwith- 
standing the  reduction  in  expenses  thus  effected,  a  loss 
of  $710,800  in  net  remains  on  the  Eastern  lines,  though 
on  the  Western  lines  there  is  an  increase  in  net  to  a 
small  amount — $90,700.  In  June  last  year  the  road's 
return  showed  an  increase  in  gross  for  the  combined 
lines  of  $2,647,800  and  an  increase  in  net  of  $634,400. 

For  the  six  months  ending  June  30  in  1908  the  company 
has  fallen  behind  in  its  gross  $15,120,900  on  its 
Eastern  lines  directly  operated  and  $11,214,000  on 
the  Western  lines  directly  operated,  making  together 
a  shrinkage  in  gross  for  the  half-year  in  the  sum  of 
$26,334,900.  Newspaper  dispatches  this  week  have 
given  publicity  to  rumors  of  alleged  differences 
between  the  board  of  directors  of  the  company  and 
President  James  McCrea  with  reference  to  the  policy 
of  retrenchment  to  be  pursued  in  the  management 
of  the  property.  But  when  a  railroad  company  is 
losing  over  $26,000,000  in  gross  earnings  during  a 
half-year  period,  there  is  evidently  need  for  vigorous 
retrenchment.  The  Pennsylvania  RR.  management 
have  cut  down  expenses  with  an  unsparing  hand,  but 
there  is  nevertheless  a  loss  in  net  for  the  six  months 
of  $3,699,300  on  the  Eastern  lines  and  of  $1,916,500 
on  the  Western  lines,  or  $5,615,800  in  the  aggregate. 
In  the  following  we  furnish  a  six-year  comparison  of 
the  earnings  of  the  Eastern  lines — being  the  only 
portion  of  the  system  for  which  we  have  the  data  for 
such  a  comparison. 


LUifS  East  of 
Plllsburgh. 

June. 
Gro.ss  earnings. 
Oper'gexpens'8 

Net  earnings 

Jan.  1  to  Jim 
Gros.s  earnings. 
Oper'goxpen.s's 

Net  earnings 


1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

s 

11,313,187 
7,621,483 

$ 
14,035,487 
9,632,983 

12,360,787 
8,389,983 

S 

11,408,087 
7,810,983 

$ 

9,777,559 
6,074,760 

S 
10,827,859 
7,320,960 

3,691,704 

<'30. 

64,020,749 

47.747,803 

4,'402,504 

79,141,649 
59,169,403 

3,970.804 

69.826,849 
50,289,703 

19.537,146 

3,597,104 

61,974,849 
46,311,503 

15,663,346 

3,702,799 

56,695.676 
41,877,119 

3.506,899 

60,155,276 
42,831,819 

16,272,946 

19,972,246 

14,818.557 

17,323.457 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week. 

There  were  important  differences  in  the  principal 
items  of  last  week's  bank  statement.  Average  loans 
increased  $2,309,500.  while  the  actual  condition 
showed    a   contraction    of   $444,700.     There   was   an 
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average  cash  increase  of  $4,170,600  and  an  actual  de- 
crease of  $1,361,700.  Average  deposits  increased 
$6,413,100;  actual  deposits  fell  off  $869,800.  The 
average  reserve  was  augmented  by  $2,567,325,  to$59,- 
083,575,  and,  computed  upon  deposits  less  those  of 
$9,241,500  public  funds,  the  surplus  reserve  v^as  $61,- 
393,950.  The  actual  reserve  decreased  $1,144,250, to 
$57,263,475.  while  such  reserve  calcuhited  upon  de- 
posits excluding  those  of  Government  money  was 
$59,570,475.  The  banl<s  this  week  gained  considera- 
ble amounts  of  cash  through  their  operations  with  the 
Sub-Treasury,  and  the  indications  thus  far  in  the 
month  seem  to  point  to  a  further  increase  in  the  Treas- 
ury deficit;  possibly  of  20  millions. 


The  feature  of  the  market  for  money  this  week  was 
a  record  of  M  of  1%  for  loans  on  call,  the  lowest  since 
the  corresponding  month  in  1904.  This  low  rate  was, 
however,  not  thereafter  quoted  during  the  week, 
there  being  a  recovery  in  the  minimum  to  1%,  which 
was  maintained  each  day.  Time  loans  were  more 
liberally  offered,  especially  for  the  two  and  three- 
months'  periods,  but  such  contracts  were  in  small  re- 
quest and  borrowers  seemed  to  prefer  the  over-the- 
year  maturities,  which  could  probably  be  renewed  at 
reasonable  rates.  Foreign  capital,  through  finance 
and  loan  bills,  was  in  competition  with  domestic  money. 
Balances  and  credits  of  American  bankers  that  had 
been  employed  abroad  to  advantage  were  recalled 
and  placed  in  our  market  because  of  the  offering  of 
better  inducements.  It  was  estimated  during  the 
week  that  considerable  amounts,  said  to  aggregate  30 
millions,  representing  the  proceeds  of  National  Railways 
of  Mexico,  Pennsylvania  RR.and  other  securities  that 
had  been  negotiated  abroad,  which  proceeds  had  been 
temporarily  placed  in  London,  Paris  and  elsewhere  on 
the  Continent,  would  be  withdrawn  in  the  near  future 
for  use  in  our  market;  in  anticipation  of  such  increased 
supply  of  fixed-date  money,  the  urgent  demand  for 
the  longer  maturities  was  in  great  part  met,  and  rates 
therefor  were  established  which  were  attractive  to 
borrowers.  There  was  a  decided  improvement  in  the 
inquiry  for  choice  commercial  paper,  and  trust  com- 
panies were  reported  to  be  large  purchasers  thereof  for 
investment;  the  supply  of  the  best  names  was  limited, 
and  consequently  rates  fell  to  comparatively  low 
figures.  The  domestic  exchange  quotations  failed  to 
disclose  any  evidence  of  a  demand  for  funds  by  in- 
terior banks  upon  their  Eastern  correspondents;  this 
seemed  to  indicate  that  the  requirements  for  money  for 
the  primary  distribution,  at  least  of  grain,  would  be 
met  largely  by  country  banks. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  134%  and  at  ^  of  1%,  averaging  about  1%; 
banks  loaned  at  the  above  low  rate  as  the  minimum, 
while  trust  companies  quoted  1%  as  such  rate.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
2@2i^%  for  sixty  and  2}4@3%  for  ninety  days,  33^% 
for  four,  33^@4%  for  five  and  3M@4%  for  six  months. 
Commercial  paper  of  first  class  was  quoted  at  33^%  for 
sixty  to  ninety  day  endorsed  bills  receivable  and  for 
prime  four  months'  single  names,  while  those  for  six 
months  were  4%;  good  unendorsed  notes  were  quoted 
at  4%  for  four  and  43^%  for  six  months.  One  inci- 
dent of  the  week  was  the  sale  by  the  Comptroller  of 
New  York  City  of  a  block  of  5  millions  of  4%  thirty- 


year  bonds  at  par;  this  was  the  unsold  issue  of  the 
August  1907  emission,  which  was  then  withheld  to 
await  more  favorable  conditions  of  the  market . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  214%-  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  iys@,\\^%. 
The  open  market  rate  at  Paris  is  13^8%  and  at  Berlin 
and  Frankfort  it  is  2^@3%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1,062,- 
953  bullion  during  the  week  and  held  $36,057,436  at 
the  close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  almost  wholly  due  to  shipments 
to  the  interior  of  Great  Britain,  the  imports  having 
been  only  £5,000.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £5,000 
(from  South  Africa);  exports,  nil,  and  shipments  of 
£1,068,000  net  to  the  interior  of  Great  Britain.        ,  j 

The  foreign  exchange  market  declined  sharply  this" 
week,  as  the  result  of  liberal  drawing  of  bankers'  bills 
to  effect  the  transfer  hither  of  credits  from  Europe; 
long  sterling  was  partly  influenced  by  dearer  discounts 
in  London.  In  addition  to  the  offerings  of  bills  for 
the  recall  of  credits  there  were  comparatively  large 
amounts  of  finance  bills  representing  sales  of  ninety- 
day  exchange  which  were  effected  in  the  expectation 
of  obtaining  profitable  cover  therefor  at  their  ma- 
turity. The  bankers  conducting  these  negotiations 
were  apparently  confident  that,  because  of  the  Euro- 
pean demand  for  our  commodities — and  especially 
grain,  which  would  most  likely  be  in  urgent  request 
on  account  of  short  supplies  in  France  and  elsewhere 
abroad — exports  of  such  commodities  would  be  in 
so  great  volume  as  to  give  assurance  of  the  prevalence 
of  low  exchange  rates  at  the  period  when  the  finance 
bills  would  mature,  and  hence  the  operations  would 
result  in  a  profit  even  if  no  advantage  should  be  ob- 
tained through  the  loaning  of  the  proceeds  of  the 
ninety-day  bills.  Doubtless,  however,  many  of  these 
finance  bills  were  negotiated  with  a  stipulation  for 
their  extension  for  another  period  of  ninety  days;  this 
would  give  opportunity  for  the  employment  of  the 
borrowed  capital,  represented  by  long  bills,  at  the 
remunerative  rates  which  are  quoted  for  loans  matur- 
ing early  in  the  new  year.  In  addition  to  this  form  of 
finance  bills,  sterling  and  franc  loans  were  placed  for 
long  periods,  the  operation  involving  the  drawing  of 
exchange,  thus  increasing  the  volume  of  these  bills 
and  contributing  to  a  further  decline  in  rates.  There 
seemed  to  be  little  support  to  the  market  until  after 
the  middle  of  the  week,  the  character  of  the  selling 
being  such  as  to  indicate  that  there  were  large  amounts 
of  drafts  to  be  offered;  there  was,  however,  a  natural 
reaction  as  the  result  of  the  sharp  fall . 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  5  points  lower  for  long  at 
4  8525@4  8535;  short  and  cables  were  unchanged  and 
the  market  was  dull.  On  Monday  long  fell  10  points 
to  4  8515@4  8525,  because  of  dearer  discounts  in 
London;  short  declined  10  points  to  4  8670@4  8675  and 
cables  15  points  to  4  8690@4  8695  on  liberal  offerings 
of  bills  against  credits.  On  Tuesday  long  fell  10 
points  to  4  85@4  8515,  short  10  points  to  4  8650@. 
4  8665  and  cables  15  points  to  4  8670@4  8680.  On 
Wednesday  long  declined  20  points  to  4  8480@4  85, 
short  15  points  to  4  8640@4  8650  and  cables  10  points 
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to     4  8660@4S675.     On    Thursday    the    tone    was 
firmer  at  an  advance  of  10  points  in  long  to  4  8490@ 
4  8510,  of  5  points  in  short  to  4  8645 @ 4  8655  and  of 
■5   points   in   cables   to    4  8665@4  8680.     On   Friday 
long  rose  15  points  and  short  and  cables  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


FtI. 
JiUy  31 


Brown  '  60  days  4 

Brothers  &  Co tSisiit..  i4 

J  60  days  4 


Kidder.  Peabody 

&  Co [Sight.. 

Bank  British  ,  tiO  days 

North  America .Sight.. 

Banli  of  ■  60  days 

Montreal \  Sight .  _ 

Canadian  Bank  j  60  days 

of  Commerce ^Sight.. 

Heidelbach.  Ickel-        j  00  daj-s 

heimer  &  Co )  Sight . . 

Lazard  j  60  days 

Freres    \Sight_. 

Merchants'  Bank  J  60  days 

of  Canada (Sight.. 


S6K> 
S7H 

86  m; 

87  !4 
S6H 
87K 

86  V« 
87>i 
86H 

87  M 
S6^^ 
87  H 
86  H 
SlVi 

86  H 

87  H 


Mon., 

Tues., 

Wed.. 

Thins.. 

Avg.    3 

Aiuj.    4 

Atu).    5 

Aug.     6 

86 1  ^ 

<r. 

86 

80 

87' 

87  >4 

87  « 

8t. '  . 

^1. 

86 

86 

87^2 

87'.^ 

87^ 

87  J^ 

86 -^ 

86 

86 

86 

S7H 

8TA 

87  M 

87!-^ 

86  H 

86 

86 

86 

S7H 

87  >^ 

87K 

87M 

86  H 

86 

86 

86 

87  K 

87!^ 

87  H 

87  H 

86  H 

86 

86 

86 

87. H 

87  H 

87H 

87^ 

86M 

86 

86 

86 

87M 

87^ 

87  M 

8714 

86M 

86 

86 

86 

87!^ 

87  H 

87  H 

87  M 

Fri. 
Avg. 


86 

871-2 

86 

87)4 

86 

8714 

86 

87  M 

86 

87  H 

86 

87i-.> 

86 

87  K 

86 

871^ 


The  market  closed  on  Friday  at  4  8515@,4  8525  for 
long,  4  8650@4  8655  for  short  and  4  8670@4  8675  for 
cables.  Commercial  on  banks  4  8475@4  85  and  doc- 
uments for  payment  4  843>^@4  84^.  Cotton  for  pay- 
ment 4  84i4@4  843/2;  cotton  for  acceptance  4  8475@ 
4  8485   and   grain   for   payment   4  845^  @4  84M- 


'    'The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.  7  1908. 

Received  by 
.V.  }'.  Batiks. 

Shipped  by 
.V.  1'.  Banks. 

Net  Inlcrlor 
Movement. 

Currency 

SO. 08 1,000 
864,000 

$1,727,000 
782,000 

Gain    $4,354,000 

Gold               -.                     ... . 

Gain            82,000 

Total  gold  and  legal  tenders 

$6,945,000 

$2,509,000 

Gain    $4,436,000 

With  the  Sub-Treasury  operations  the  result    is    as 
foil  >\\"S . 


Week  enditiy  Aug.  '  1908 

Into 
Banks. 

Out  o1 
Banks. 

Set  Changes  In 
Batik  Holdlni/s. 

Banks'  Interior  movement,  as  above. 

56,945,000 
29,190,000 

$2,509,000 
2.3,050,000 

Gain  $4,436,000 
Gain      6,140,000 

Total  gold  and  legal  tenders 

$36,135,000 

$25,559,000 

Gain  $10,576,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 


England. 
I  ranee  . . 
Germany 

Ru.«sia 

Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nit  Belg.. 
Sweden  ._| 
Switz'land 
Norway  . .! 


Aug.  6  1908. 


Gold. 


£ 

36,057 

128,488 

.37,7.35 

116,034 

47,014 

15,675 

36,711 

7,704 

4,002 

4,029 

4,171 

1,7.36 


,4.36 
576 
000 
000 

000 

ooo! 

,0001 
000 
067j 
OOOi 
OOOj 

,0001 


silver. 


36.273,1.88 

15,6.39,000 

7,945,000 

I3,3,36,00f 

27,090,000 

4,400,001 

4,2,58,800 

2.001,333 


Total  weekl439,357, 67911 10,943,321  550,301 .000:407,51 1 ,444 
Prev.  week, 442, 457, 207ill2, 268, 312  554,725,5191407,248.565 


Total. 


£ 

,30,057, 

164,761 

53,374 

123,979, 

60, .350, 

42,765 

41,111 

11,962, 

6,004, 

4,029 

4,171, 

1,730, 


Aug.  8  1907 


Gold. 


£ 

4.36i  .35,062.46S 
7641112,033,743 
OOOi   31.654,000 

000  117,304.000 

0001  45,437,000 
OOOi  15,603.000 
000  33.682,000 
800!  5,837,900 

3,205,333 
4,i:!9,000 
1,717,000 
1,8.36,000 


OOOI 
000 

ooo| 

000; 


Silver. 


.39,001 

12,806, 

6,849, 

12,289, 

25,661 

4,510, 

5,604 

1,602, 


202 
000 
000 
000 
000 
4)0 
<>00 
607 


108,449,869 
108,405,943 


Total. 


35 

151 

44 

124 

57 

41 

38 

11 

4 

4 

1 

1 


£ 
,062,468 
,034,945 
,520.000 
,153,1100 
,726,000 
264,000 
,198,400 
,602,500 
,808,000 
,139,000 
,717,000 
.836,000 


515,961,313 
515,654,.508 


THE  HIGHER  WORKING  COST  ON  OUR 
RAILROADS. 
Whatever  shall  prove  to  be  the  eventual  outcome 
of  the  present  movement  on  the  part  of  railroad  of- 
ficials for  a  slight  advance  in  freight  rates,  the  discus- 
sion and  controversy  with  regard  to  the  matter  cannot 
but  prove  useful  and  instructive  in  bringing  out  the 
conditions  under  which  railroad  operations  have  been 
carried  on  in  recent  years.  In  particular,  senior  Vice- 
President  W.  C.  Brown  of  the  New  York  Central  Rail- 
road is  rendering  an  important  service  in  taking  up  so 
vigorously  and  valiantly  the  cudgels  for  the  railroads, 
and  proving,  by  incontrovertible  facts  and  figures,  the 
justness  of  the  claims  of  the  carriers  and  the  desira- 
bility of  permitting  a  small  addition  to  freight  charges 
as  partial  compensation  for  the  tremendous  additions 


to  their  working  costs.  Nearly  every  one  Lg  familiar 
with  the  fact  that  the  railroads  are  obliged  to  pay  more 
than  a  few  years  ago  for  everything  entering  into  their 
operating  accounts — more  for  wages,  more  for  fuel, 
materials  and  supplies — but  in  the  absence  of  exact 
figures  very  few,  even  among  those  well  informed, 
have  an  adequate  conception  of  the  magnitude  of 
these  various  additions.  Mr.  Brown  supplies  the  fig- 
ures and  computations,  and,  accordingly,  furnishes  a 
graphic  demonstration  of  the  increased  burdens  which 
the  roads  are  obliged  to  carry. 

Mr.  Brown  has  made  a  comparison  of  the  cost  to  the 
railways  embraced  in  the  New  York  Central  system 
(comprising  not  alone  the  New  York  Central  proper 
but  all  the  various  subsidiary  and  controlled  roads, 
like  the  Michigan  Central,  the  Lake  Shore,  the  Pitts- 
burgh &  Lake  Erie,  &c.,  &c.)  of  materials  and  wages 
last  year  and  ten  years  previously,  to  show  that  the 
cost  of  these  items  has  increased  out  of  proportion  to 
the  net  earnings  of  the  lines.  From  figures  carefully 
collected  and  analyzed  of  the  purchases  by  the  New 
York  Central  lines  of  materials  for  equipment,  &c., 
during  1907,  he  finds  that  if  these  roads  could  have 
bought  the  same  amount  of  the  same  quality  of  ma- 
terial on  the  basis  of  the  prices  current  in  1897,  there 
would  have  been  a  saving  of  $25,565,368  on  the  pur- 
chases. In  the  case  of  track  material,  (cross-ties,  rails, 
angle  bars,  spikes,  tracks,  bolts,  frogs  and  switches) , 
the  cost  in  1907  was  $19,510,000,  whereas  it  would 
have  been  $7,117,018  less  if  the  1897  prices  had  pre- 
vailed. On  shop  and  miscellaneous  material  the  1907 
cost  was  $13,670,000,  which  was  $5,683,650  in  excess 
of  what  it  would  have  been  if  material  could  have  been 
purchased  at  the  1897  prices.  For  purchases  of  new 
equipment  the  outlay  was  $31,000,000,  or  $12,764,- 
700  in  excess  of  the  sum  required  at  the  1897  prices. 
It  is  by  aggregating  these  three  items  that  the 
saving  of  $25,563^368  on  the  basis  of  the  1897  prices 
is  arrived  at . 

But  the  figures  given,  Mr.  Brown  tells  us,  do  not 
cover  a  number  of  articles  used,  such  as  fuel,  oil,  waste, 
and  other  miscellaneous  supplies.  Including  these 
items,  the  sum  the  New  York  Central  lines  were  com- 
pelled to  pay  for  equipment  and  material  purchased  in 
1907  amounted  to  a  total  of  approximately  $31,375,368 
more  than  the  same  articles  would  have  cost  on  the 
basis  of  prices  in  effect  in  1907. 

Coming  next  to  the  question  of  wages,  he  finds  that, 
taking  the  wages  of  those  employed  by  the  New  York 
Central  system  from  top  to  bottom,  and  comparing 
the  number  employed  and  the  wages  paid  in  1907  with 
1897,  the  fact  appears  that  if  the  wages  last  year  had 
been  on  the  same  scale  as  in  1897,  there  would  have 
been  a  saving  of  $23,291,214.  Thus  we  see  that 
increased  cost  of  material  and  wages  added  to  the  cost 
of  operations  in  the  year  1907  no  less  than  $54,666,- 
582  over  what  it  would  have  been  if  these  items  could 
have  been  obtained  on  the  same  terms  as  in  1897.  Mr. 
Brown  points  out  that  this  latter  sum  is  $8,000,000 
more  than  the  total  fixed  charges  of  all  the  roads  com- 
prising the  New  York  Central  lines  for  the  year  1907, 
including  interest  on  bonds  and  other  outstanding  ob- 
ligations, rentals  of  leased  lines,  taxes  and  all  other 
capital  charges. 

Is  it  any  surprise,  under  these  circumstances,  that 
Mr.  Brown  and  railroad  officials  generally  should  con- 
tend that  the  cost  of  operation  has  so  increased  that, in 
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spite  of  all  the  economies  the  railroads  have  been  able 
to  effect,  it  is  no  longer  possible  to  carry  freight  at 
the  existing  rates  with  anything  like  a  reasonable  profit 
to  the  owners  of  the  property?  Indeed,  doubt  is  ex- 
pressed if  a  majority  of  the  railroads  of  the  country  can 
be  properly  maintained  and  pay  any  return  to  the 
shareholders  on  the  present  basis  of  freight  rates.  Mr. 
Brown  refers  to  a  former  letter,  written  by  him,  where 
he  gave  the  earnings  of  80%  of  the  principal  railroads 
of  the  country,  showing  that,  during  the  half  of  1907, 
when  tonnage  and  earnings  were  vastly  in  excess  of 
those  of  any  similar  period  in  the  history  of  the  rail- 
roads, with  an  increase  in  gross  earnings  of  $57,413,078 
over  the  same  period  of  the  preceding  year  there  was 
an  increase  in  operating  expenses  of  $80,235,823,  caus- 
ing a  loss  in  net  earnings  for  the  six  months  in  ques- 
tion of  almost  $23,000,000.  He  asks,  is  there  any  busi- 
ness in  the  world  showing  such  a  large  increase  in  gross 
earnings  and  at  the  same  time  such  a  startling  decrease 
in  net  earnings  that  would  not  at  once  take  very  posi- 
t  ve  steps  to  correct  such  a  disastrous  condition. 

How  could  the  railroads  have  prevented  the  rapid 
rise  in  the  cost  of  commodities,  labor  and  wages?  How 
are  railroad  managers  to  maintain  the  efficiency  of  the 
railroads  in  transportation,  by  the  proper  maintenance 
of  rolling  stock,  permanent  way  and  equipment,  if 
the  credit  of  the  roads  is  not  restored  by  increasing  the 
earning  capacity  so  as  to  enable  them  to  obtain  funds 
for  meeting  the  demands  of  the  increased  volume  of 
traffic. 

Mr.  Brown  well  says  that  the  railroads  of  America 
are  commercial  undertakings  on  a  gigantic  scale,  and 
are  operated  under  conditions  which  are  to  be  found 
nowhere  else  in  the  world,  since  they  receive  no  pro- 
tection from  the  State  and  have  had  to  fight  their  way 
to  the  front  by  sheer  ability  of  management.  They 
have  succeeded  in  doing  what  no  other  country  in  the 
world  has  done,  namely,  carry  their  goods  traffic  profit- 
ably at  extraordinarily  low  rates,  notwithstanding  the 
fact  that  they  pay  more  for  their  labor  than  any  other 
country.  Approximately  $12,000,000,000  in  money 
has  been  expended  in  their  construction  and  in  bring- 
ing them  up  to  their  present  state  of  efficiency.  As 
much  more  mone}^  it  is  contended,  should  be  spent 
during  the  next  decade  in  making  the  railroads  the 
safe,  efficient  instruments  of  transportation  which  the 
growing  commerce  of  this  country  should  and  must 
have  for  its  complete  development.  Money  for  such 
improvements  can  only  be  secured  by  the  sale  of  long- 
time low-interest-bearing  bonds.  In  order  to  make 
the  sale  of  such  securities  profitable,  the  credit  of  the 
railroads  must  be  restored,  and  this  can  only  be  done 
l)y  permitting  them  to  make  such  earnings  as  will 
render  these  securities  a  reasonably  dependable  in- 
vestment . 

It  is  urged  that  net  earnings  can  be  sufficiently  in- 
creased to  accomplish  the  purpose  named  in  one  of  two 
ways:  either  by  a  moderate  increase  in  freight  rates 
or  a  substantial  reduction  in  pay  of  all  railway  em- 
ployees. Mr.  Brown  corrects  one  mistaken  assump- 
tion. He  says  that  no  general  or  horizontal  increase  in 
freight  rates  has  been  contemplated  or  would  be  prac- 
ticable. He  adds  that  any  increase  which  may  finally 
be  made  must  be  supplemented  by  the  most  rigid 
and  intelligent  economy  in  operation  that  can  possibly 
be  attained.  He  thinks  one  simple  consideration 
should  be  borne  in  mind.     Are  the  railroads  going  to 


make  conditions  worse?  Is  it  to  their  interest  to  take 
any  action  that  would  hinder  transportation  of  com- 
modities and  make  things  harder  all  around? 

In  view  of  the  opposition  of  some  shippers  to  any  ad- 
vance in  rates,  he  asks  if  it  would  not  be  better  for  rail- 
road managers  and  the  shippers  to  talk  over  the  matter 
in  a  reasonable  way,  and,  if  an  increase  in  rates  be 
necessary,  let  them,  after  careful  consideration,  decide 
where  the  increase  should  be  put  on  and  where  it  might 
be  the  least  burdensome  to  the  shipper.  He  contends 
with  much  force  that  the  question  whether  the  interests 
of  the  people  as  a  whole  will  be  best  served  by  the  sug- 
gested increase  in  freight  rates — ^thereby  enabling  the 
railroads  to  resume  the  purchase  of  equipment  and 
material  and  furnish  employment  for  the  thousands  of 
idle  men — is  so  important  that  it  should  be  discussed 
in  the  most  frank  and  friendly  spirit .  If  an  increase  in 
freight  rates  will  result  in  making  conditions  worse  than 
at  present,  no  one  wants  it.  If,  on  the  other  hand, 
such  an  increase  will  result  in  making  conditions  bet- 
ter, and  tend  towards  the  restoration  of  the  activity 
and  prosperity  of  the  last  five  years,  we  all  want  it — 
shippers  as  well  as  railroads.  There  is  obviously  force 
in  what  Mr.  Brown  says,  and  it  will  be  to  the  advantage 
of  the  entire  community  to  give  serious  consideration 
to  the  striking  facts  and  figures  which  he  gives  and  the 
reasons  and  arguments  he  presents. 


THE  NEW  YORK  SUBWAY  COMPLETED. 

While  Philadelphia  is  celebrating  with  proper 
ceremonies  the  opening  of  its  subway,  an  event  re- 
lating to  subway  construction  in  this  city  of  no  mean 
importance  has  received  comparatively  little  notice. 
On  Saturday  last  the  Interborough  Rapid  Transit 
Co.  began  the  operation  of  the  subway  viaduct  be- 
tween 230th  and  242nd  Streets  in  Manhattan  Borough, 
which  marks  the  extreme  northern  limit  of  the  sub- 
way system,  thus  completing  the  system  from  end 
to  end.  The  piece  of  road  just  opened  carries  the 
line  to  Van  Cortlandt  Park.  The  southernmost 
section,  comprising  the  tunnel  under  the  East  River 
to  Brooklyn,  was  also  opened  the  present  year — 
the  piece  to  the  Brooklyn  City  Hall  in  January  and 
the  remainder,  carrying  the  subway  to  the  Long 
Island  Railroad  Station  at  Atlantic  and  Flatbush 
Avenues ,  in  May .  Neither  the  extension  to  the  north 
nor  the  extension  to  Brooklyn  was  comprised  in  the 
original  subway  contract,  both  being  subsequently 
added.  All  the  various  parts  are  now  completed  and 
accordingly  the  city's  first  and  only  undergi'ound 
railway  has  been  definitely  carried  through. 

The  event  must  certainly  be  hailed  as  a  triumph 
for  the  skill  and  ingenuity  of  the  promoters  of  the 
enterprise.  It  is  only  a  little  over  eight  and  a  half 
years  since  the  bid  of  John  B.  McDonald  for  the 
main  part  of  the  lines  was  accepted  by  the  old  Board 
of  Rapid  Transit  Commissioners,  and  up  to  the  very 
last  moment  it  was  considered  doubtful  whether 
he  could  furnish  the  requisite  bond  and  command 
sufficient  means  to  carry  the  undertaking  through. 
It  was  not  until  Mr.  August  Belmont  came  to  the 
rescue  with  the  necessary  financial  backing  that 
all  doubt  on  this  point  was  definitely  dissipated. 
Previously  the  city  had  been  endeavoring  for  over 
twenty  years  to  have  an  underground  system  of 
roads  built  in  oneway  or  another,  but  without  success. 
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With  Mr.  Belmont  accepting  responsibility  for  the 
undertaking  under  an  arrangement  providing  for 
ultimate  municipal  ownership  of  the  subway  lines, 
the  work  was  rapidly  pushed.  Ground  was  broken 
in  front  of  the  New  York  City  Hall  on  March  25  1900. 
On  Oct.  27  1904  the  line  was  open  to  the  public  as 
far  as  145th  Street  and  Broadway.  The  extension 
to  Kingsbridge  (221st  Street)  was  opened  March  12 
1906  and  the  further  extension  to  230th  Street  in 
1907,  while  now,  as  already  stated,  the  line  has  been 
carried  to  its  final  terminus  in  Van  Cortlandt  Park 
at  242d  Street,  while  the  Brooklyn  part  of  the  route, 
as  already  stated,  has  also  been  completed.  The 
project  has  proved  not  only  a  distinct  success,  but 
is  an  admitted  benefit  to  all  concerned,  not  the  least 
so  to  the  municipality  and  the  traveling  public.  The 
original  contract,  covering  the  main  portion  of  the 
system,  provided  for  a  fifty-year  lease  from  com- 
pletion, with  renewal  for  another  twenty-five  years, 
the  rental  to  be  equal  to  the  interest  on  the  bonds 
issued  by  the  city  in  aid  of  construction  and  a  sink- 
ing fund  of  1%  yearly  to  retire  the  bonds.  The 
extension  from  the  City  Hall  in  Manhattan  to  Brook- 
lyn was  built  under  a  lease  for  thirty-five  years,  with 
privilege  of  renewal  for  twenty-five  years  more. 

As  far  as  the  traveling  public  is   concerned,   this 
underground  system  undoubtedly  furnishes  the  cheap- 
est system   of  transit  in  the  world,  notwithstanding 
the  enormous  cost  of  construction,  averaging,  as  be- 
low shown,  about  3%  million  dollars  per  mile  for  the 
25  miles  of  road,  including  the  river  section.  The  fare  is 
only  a  nickel  and  on  the  payment  of  a  single  fare  of  five 
cents  a  passenger  can  travel  for  a  greater  distance 
than    any   one   ever   would   have    believed   possible; 
for    the    subway    system    provides    transit    facilities 
under  the  surface  of  three  of  the  boroughs  in  New 
York    City,    namely    Manhattan    Borough,    covering 
the  whole  length  of  Manhattan  Island,  the  Borough 
of  the  Bronx  and  a  portion  of  the  Borough  of  Brook- 
lyn.    As  has  been  pointed  out  by  us  on  a  previous 
occasion,  for  a  single  five  cent  fare  a  resident  at  Ford- 
ham  on  the  East  Side  can  come  through  the  Borough 
of  the  Bronx,  through  the  tunnel  under  the  Harlem 
River,  through  Manhattan  Borough  the  entire  way, 
then  through  the  new  East  River  tunnel,  on  to  the 
Long  Island  Railroad  Station  at  Flatbush  Avenue. 
Similarly  on  the  West  Side,  a  passenger  on  the  pay- 
ment of  only  five  cents  can  travel  from  Van  Cortlandt 
Park  at   242d  Street  all  the  way  to  the  Long  Island 
RR.  Station  in  Brooklyn.     The  distance  in  this  last 
instance    is    17.4    miles.     How    this    five-cent     fare 
would  compare  with  the  rate  of  2  cents  a  mile  can 
be  easily  figured  out. 

The  enterprise  has  had  the  benefit  of  municipal  aid, 
but  it  is  a  mistake  to  suppose  that  no  outside  capital 
was  required  for  the  purpose.  The  bonds  issued  by 
the  city  were  merely  for  the  bare  cost  of  construction 
(and  not  the  whole  of  that  by  any  means)  and  do  not 
cover  the  cost  of  electrical  equipment  nor  easements 
and  a  number  of  other  items.  A  little  over  two  years 
ago  in  a  pul)lic  statement  the  expenditure  for  elec- 
trical equipment  up  to  that  time  was  given  as  $25,- 
000,000.  This  was  entirely  independent  of  the  cost 
of  the  Brooklyn  extension.  In  this  last  case  the 
city's  contribution  defrays  only  a  fraction  of  the 
mere  cost  of  construction.  This  Brooklyn  extension 
covers  that  portion  of  the  line  extending  from  the 


City  Hall,  Manhattan  to  the  Long  Island  Railroad 
Depot.  The  contractor  agreed  to  build  this  portion 
of  the  system  with  city  aid  of  no  more  than  $2,000,000, 
but  the  company  was  entitled  to  additional  aid  for 
extra  work  assumed  by  it  in  connection  with  four- 
tracking  the  lines  in  Fulton  Street,  Brooklyn  which 
brings  the  total  of  city  aid  for  the  Brooklyn  extension 
up  to  say  $4,000,000.  Actually  the  cost  of  the 
tunnel  and  extension  to  Flatbush  Avenue  has  beeii 
$14,000,000.  Up  to  April  1908  about  $50,000,000 
of  bonds  had  been  issued  by  the  city  on  l^ehalf  of 
the  various  lines,  and  the  company  will  receive  alto- 
gether about  $55,000,000  of  city  aid  if  all  its  claims 
are  allowed.  Counting  equipment,  real  estate,  &c., 
the  aggregate  outlay  on  the  undertaking  has  been 
approximately  $95,000,p00. 

Newspaper  commentators  lay  stress  on  the  fact 
that,  while  the  project  has  proved  a  money  maker, 
no  other  subways  of  importance  have  been  contracted 
for,  although  the  need  for  them  is  acknowledged. 
The  only  subway  at  present  under  construction,  we 
are  told,  is  what  is  known  as  the  subway  loop  between 
the  bridges,  a  comparatively  small  undertaking. 
Other  subway  routes  have  been  laid  out,  but  none  of 
them  are  under  construction,  and  as  to  only  one  of 
them  (the  Fourth  Avenue  line  in  Brooklyn)  have 
bids   been   invited   and  received. 

A  wide-spread  belief  prevails  that  the  whole 
matter  of  the  future  construction  of  more  sub 
ways  depends  on  the  city's  ability  to  contract  ad- 
ditional debt  inside  the  Constitutional  debt  limit. 
But  that  is  a  mistake.  In  1906  the  city  invited  bids 
for  an  extensive  series  of  subway  routes  in  Manhattan 
and  not  a  single  proposal  was  received.  In  the  case 
of  the  Fourth  Avenue  line  in  Brooklyn  a  like  result 
was  avoided  only  because  bids  were  invited  for  mere 
construction,  not  for  operation,  so  that  the  matter 
was  simply  a  question  of  getting  the  contractor  to 
fix  a  price  at  which  he  could  do  the  work  and  make 
a  profit. 

It  is  true  that  at  present  the  city's  debt  limit  stands 
in  the  way  of  the  building  additional  subways  on  an 
extensive  scale.  But  that  is  not  the  only  drawback. 
Even  with  city  aid  all  inducement  for  capital  to  come 
in  to  build  and  operate  such  roads  is  gone,  as  is  evident 
from  what  has  been  said  regarding  the  failure  of 
the  city  to  elicit  any  bids  when  it  offered  new  routes 
with  city  aid  in  1906.  That  the  existing  subway 
is  proving  a  tremendous  benefit  is  evident  to  the 
senses,  and  that  there  is  room  for  more  of  these  sub- 
way lines  admits  of  no  question,  but  the  public  seems 
to  be  no  longer  willing  to  allow  sufficient  inducement 
for  capital  to  come  in.  Not  only  have  the  promoters 
of  the  existing  underground  lines  been  subjected  to 
very  harsh  criticism,  but  the  moment  it  was  seen 
that  the  faith  of  these  promoters  in  the  success  of 
such  undertakings  was  well  founded,  and  that  as  a 
result  of  their  far-sightedness  they  were  reaping  well 
earned  profits,  the  Legislature  and  the  municipal 
authorities,  under  the  influence  of  a  certain  portion 
of  the  press,  proceeded  to  prescribe  conditions  for 
the  construction  of  future  lines  intended  to  make 
it  certain  that  there  should  be  little  or  no  reward 
for  those  who  should  be  venturesome  enough  to  risk 
further  capital  in  investments  of  that  kind.  The 
period  of  the  lease  was  reduced  and  other  innumerable 
restrictions    and    conditions    imposed,    all    calculated 
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to   add  to  the  burden  of  running  and  building  the 
roads . 

The  result  is  that  to-day  capitalists  and  investors 
would  not  come  in,  even  if  the  city  had  an  abundant 
margin  of  debt  available  for  the  building  of  additional 
roads.  The  lesson  is  perfectly  obvious.  If  we  would 
have  more  of  these  exceedingly  useful  transit  facilities, 
we  must  place  them  on  a  purely  commercial  basis 
and  offer  terms  sufficiently  liberal  to  make  it  an 
object  for  those  having  capital  to  invest  in  under- 
takings of  this  sort  to  risk  their  money  in  the  same. 
In  view  of  the  constant  encroachments  on  the  city's 
debt  limit,  it  seems  desirable  also  to  allow  the  con- 
struction of  rapid  transit  roads  entirely  by  private 
capital  and  without  municipal  aid  of  any  kind.  A 
measure  permitting  the  building  of  such  lines  with 
private  capital  passed  the  Legislature  at  its  recent 
session,  but  unfortunately  was  vetoed  by  Governor 
Hughes  on  grounds  that  appeared  far  from  con- 
vincing to  the  average  man.  Further  temporizing 
with  the  subject  now  seems  inexcusable — unless 
indeed  we  are  willing  that  the  present  subway  system 
shall  remain  not  only  the  first  one,  but  the  only  one 
for  a  long  time  to  come. 


PHILADELPHIA'S    NEW   ELEVATED   AND 
SUBWAY  LINE. 

There  is  rejoicing  in  Philadelphia  over  the  com- 
pletion by  the  Philadelphia  Rapid  Transit  Company 
of  an  entirely  new  line  of  elevated  and  subway  road 
extending  the  whole  length  of  Market  Street,  which 
is  the  city's  principal  business  thoroughfare.  The 
subway  begins  at  the  foot  of  Market  Street  near  the 
Delaware  River  and  extends  westward  around  the 
City  Hall  to  a  point  near  Twenty-Fourth  Street  on 
the  east  bank  of  the  Schuylkill  River.  Emerging 
from  the  subway  the  cars  pass  over  a  new  bridge 
owned  by  the  transit  company  and  after  crossing 
the  Schuykill  the  cars  continue  westward  upon  an 
elevated  structure  to  Sixty-Ninth  Street,  which  is 
the  extreme  western  boundary  of  the  city.  A  loop 
is  made  near  the  foot  of  Market  Street,  which,  when 
completed,  will  permit  the  cars  after  emerging  from 
the  subway  to  make  a  circuit  on  an  elevated  structure 
on  Delaware  Avenue,  thus  putting  the  cars  in  com- 
munication with  the  ferries  of  the  Pennsylvania 
Railroad  at  Market  Street  and  with  those  of  the 
Philadelphia  &  Reading  Railroad  at  Chestnut  Street 
and  South  Street.  This  will  accommodate  the 
seashore  travel  and  the  army  of  commuters  who 
reside  in  New  Jersey  and  do  business  in  Phila- 
delphia. 

The  new  line  intersects  all  of  the  north  and  south 
surface  lines  of  the  Rapid  Transit  Company.  It 
also  parallels  the  double  surface  tracks  of  the  same 
company  on  Market  Street.  Sub-stations  have  been 
constructed  at  Broad  Street  statjon  of  the  Penn- 
sylvania Railroad  and  at  most  of  the  department 
stores  on  Market  Street.  The  line  also  passes  the 
Reading  Terminal  station.  At  its  western  terminus 
three  suburban  lines,  all  independent  of  the  Rapid 
Transit  Company,  run  into  the  terminal  building 
and  act  as  feeders,  as  they  reach  a  large  suburban 
population.  The  company  relies  for  the  increase 
in  traffic  which  must  be  obtained  to  pay  the  interest 
on  the  cost  of  construction,  largely  upon  the  growth 


of  this  suburban  traffic  and  upon  an  increase  in  the 
population  of  West  Philadelphia  which  will  naturally 
follow  the  improvement  in  transportation  facilities. 
This  growth  is  especially  desirable  in  order  that  the 
speedy  trains  on  the  elevated  and  subway  may  not 
draw  too  much  traffic  from  the  parallel  surface 
road. 

Twenty  millions  of  dollars  have  been  expended  on 
the  new  line  since  construction  was  begun  June  4th 
1906.  Ten  millions  of  5  per  cent  bonds  have  already 
been  issued  and  at  the  annual  meeting  of  the  Rapid 
Transit  shareholders  in  September  they  will  be  asked 
to  assent  to  an  issue  of  $5,000,000  more.  The  city, 
through  Councils,  has  already  given  its  assent,  made 
necessary  by  the  contract  entered  into  between  the 
company  and  the  city.  All  the  work  has  been  done 
in  the  best  possible  manner  and  engineers  agree  that 
both  the  elevated  and  the  subway  excel  anything 
of  the  kind  yet  built.  The  elevated  road  is  double- 
track  and  is  5.50  miles  in  length.  The  subway  has 
four  tracks  from  the  Schuykill  River  to  the  City  Hall 
and  from  that  point  to  Delaware  Avenue  there  are 
but  two  tracks.  The  two  additional  tracks  on  the 
western  end  of  the  subway  are  to  accomodate  surface 
cars  which  make  the  circuit  around  the  City  Hall 
and  after  crossing  the  Schuylkill  on  the  return  trip 
again  run  upon  the  surface  roads.  The  Dela- 
ware Avenue  loop  will  not  be  in  operation  until 
October,  but  trains  are  now  in  operation  on  all  the 
remainder  of  the  line.  The  length  of  the  subway 
is  2.07  miles,  making  the  whole  line  7.57  miles 
long. 

The  time  required  to  run  from  Sixty-Ninth  Street 
to  the  foot  of  Market  Street  is  28  minutes,  just  about 
half  the  time  which  is  required  by  the  surface  cars. 
The  third-rail  system  has  been  adopted. 

The  company  has  issued  an  order  that  a  fare  of 
five  cents  will  be  required  on  all  cars  entering  the 
subway  and  upon  all  cars  on  the  elevated  road. 
Tickets  which  are  sold  at  six  for  twenty-five  cents 
will  not  be  accepted  on  the  new  line.  It  is  estimated 
that  this  order  will  increase  the  revenue  of  the  com- 
pany $600,000  per  year.  Additional  revenue  is 
needed,  as  the  annual  report  now  being  compiled 
will  show  that  the  company  did  not  earn  its  charges 
for  the  fiscal  year  ended  on  June  30th  and  the  charges 
will  be  greater  this  year.  Officials  of  the  company 
are  very  hopeful .  The  final  installment  of  $7  50  per 
share  on  Rapid  Transit  stock  will  be  payable  on 
September  6th.  This  will  put  into  the  treasury  of 
the  company  $4,500,000,  but  the  money  has  been 
expended  in  advance  in  order  to  hurry  construction 
work,  a  large  bonus  having  been  offered  to  the  con- 
tractors to  complete  their  task  ahead  of  time,  which 
has  been  accomplished.  During  the  rush  hours 
trains  of  five  cars  each  will  be  run.  The  capacity  of 
each  car  is  120  passengers,  and  as  trains  will  run  on 
a  five-minute  schedule  it  will  be  possible  to  handle 
7,200  persons  per  hour  each  way. 

The  entire  subway  and  elevated  road  has  been 
built  by  private  capital,  the  city  of  Philadelphia  not 
having  contributed  a  dollar  towards  the  enterprise. 
Officials  of  the  Transit  Company  now  intimate  that 
the  city  should  share  in  the  expense  of  construction 
if  the  citizens  desire  to  have  the  subway  system 
extended  under  Broad  Street,  which  is  the  principal 
north  and  south  highway. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
160  shares,  of  which  100  shares  were  sold  at  auction  and 
60  shares  at  the  Stock  Exchange.  Onlj'-  one  lot  of  trust 
company  stock,  amounting  to  10  shares,  was  sold.  The 
table  given  below  in  our  usual  form  shows  the  actual  sales 
of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c.,  of  banks,  and  trust  companies  in  all  important  cities 
of  the  United  States  are  published  monthly  in  the  "Bank 
and  Quotation"  section,  the  August  issue  of  which  accom- 
panies to-day's  "Chronicle".  Bid  and  asked  quotations 
for  all  New  York  City  bank  and  trust  company  stocks  are 
also  pubhshed  weekly  in  another  department  of  the  paper 
and  wiU  be  found  to-day  on  page  329  and  330. 
Shares.  BANKS — Xc-w  York.  Low.  High.  Close.  Last  previous  sale. 
*33  City  Bank,  National 290        290        290  July    1908—  287 

25  Commerce,  Nat.  Bank  of  _..   168       168        168  July    1908—  168 

100  State  Bank 211J4   211J4    2113^      May    1908 —  230 

TRUST  COMPANY— Broo/>-Z!/n. 

10  Nassau  Trust  Co 175a     175a     175a 

*  Sold  at  the  Stock  Exchange-     a  Ex-rights. 

— At  the  recent  convention  of  the  American  Bankers'  Insti- 
tute at  Providence,  R.  I.,  E.  D.  Hulbert,  Vice-President  of 
the  Merchants'  Loan  &  Trust  Co.  of  Chicago,  compared  the 
banking  system  of  the  United  States  with  that  of  Canada, 
to  the  disadvantage  of  the  latter,  and  made  some  striking 
remarks  on  the  subject.  For  one  reason  or  another,  said 
Mr.  Hulbert,  whenever  a  man  rises  up  to  defend  our  banking 
system  he  is  likely  to  point  to  the  system  of  Canada  much 
as  the  picture  of  an  angel  is  pointed  out  to  a  bad  boy.  Mr. 
Hulbert  argues  that  if  the  Canadian  system  is  really  better 
than  ours,  the  superiority  ought  to  manifest  itself  some- 
where, either  in  the  superior  growth  and  prosperity  of  com- 
munities in  Canada  having  resources  and  natural  advantages 
similar  to  ours,  or  in  the  greater  prosperity  of  the  banks. 
He  expresses  the  opinion  that  the  contrary  is  the  fact.  Mr. 
Hulbert  particularly  animadA^erts  on  the  sy.stem  of  branch 
banks  in  Canada.  In  the  Dominion  no  bajik  can  be  incor- 
porated with  less  than  $500,000  capital.  In  the  United 
States  the  policy  is  to  let  the  banking  capital  be  adjusted  to 
the  needs  of  each  community.  In  some  of  the  Western 
States  banks  can  be  incorporated  in  small  places  with  a 
capital  of  $5,000  and  the  National  Bank  Act  permits  the 
organization  of  national  banks  wiyth  a  capital  of  $25,000. 
Mr.  Hulbert  thinks  that  the  part  these  small  banks  play 
in  the  growth  and  development  of  the  whole  country  has  not 
received  the  attention  it  deserves.  A  change  to  the  branch 
system  by  the  United  States  would  not  only  eliminate  even- 
tually some  80,000  bank  directors  from  the  business,  says 
Mr.  Hulbert,  but  it  would  take  the  control  of  two-thirds  of 
the  bank  deposits  of  the  country  out  of  the  communities 
which  own  these  deposits  and  give  it  to  communities  owning 
less  than  one-third.  Who  is  going  to  guarantee,  asks  Mr. 
Hulbert,  that  the  control  of  such  central  banks  would  never 
get  into  the  hands  of  unsafe  and  selfish  men?  Mr.  Hulbcrt's 
views  of  the  United  States  banking  system  are  summed  up 
in  the  following  paragraph: 

Let  us  be  honest  and  put  blame  where  it  belongs.  Our  banking  S3".ste;n 
Is  not  pcriect.  Perfection  has  never  yet  been  attained;  but  there  is  nothing- 
fundamentally  wrong  with  it.  It  is  the  system  that  lits  in  with  the  other 
forces  at  work  for  the  growth  and  prosperity  of  this  country.  The  one 
thing,  perhaps,  that  we  need  Is  some  legal  method  by  which  the  banks  can 
use  their  credit  in  an  emergency.  Whatever  method  is  devised,  how- 
ever, must  apply  to  all  the  banlis,  whether  national  or  State.  Seventy 
per  cent  in  number  of  all  the  banks  in  the  United  States  are  State  banks, 
and  these  banks  hold  over  60%  of  the  deposits  of  the  country.  No  Govern- 
ment plan  for  the  improvement  of  our  financial  system  that  leaves  these 
banks  out  will  ever  succeed:  and  any  attempt  to  force  them  into  the  na- 
tional system  would  be  narrow-minded  and  ill-advised.  The  national 
banks  occupy  an  exalted  position  in  our  banlfing  system.  They  perform 
a  most  important  service  in  handling  the  reserves  of  the  country,  but  the 
State  banks  are  needed  as  a  complement. 

— Assistant  Attorney-General  W.  H.  Miller  has  rendered 
an  opinion  to  B.  B.  Seymour,  the  State  Bank  Superinten- 
dent of  Ohio,  on  the  question  whether  the  requirement  as  to 
capital  in  the  new  Thomas  Banking  Law  of  Ohio  (outlined  in 
this  colimm  last  week)  must  be  construed  as  applying  to 
existing  institutions.  The  point  was  raised  in  the  case  of 
the  Ohio  Trust  &  Safe  Deposit  Co.  of  Zane.sville,  O.  This 
company  was  organized  with  $10,000  capital,  which  was 
1  ater  increased  to  $50,000,  but  only  $7,000  of  the  additional 
stock,  it  is  stated,  was  ever  paid  up.  Under  the  new  banking 
Act,  companies  of  that  description  are  required  to  have  a 
minimum  capital  of  $100,000,  of  which  50%  mu.st  be  paid  in 
t  the  sta;-t.     The  question  which  the  law  department  o 


the  State  was  asked  to  pass  on  was  whether  the  Zanesville 
banking  companj^,  having  been  incorporated  and  organized 
before  the  Thomas  Act  was  passed,  is  amenable  to  its  pro- 
visions, and  can  be  required  to  increase  its  capital  stock  and 
to  pay  up  at  least  one-half  of  the  total  of  $100,000  capital. 
The  Assistant  Attorney-General  holds  that  the  Zanesville 
institution  and  others  like  it  must  conform  to  the  require- 
ments of  the  new  Act.  Conformance  will  have  to  be  made 
by  April  1  1910,  as  by  the  provisions  of  the  new  law  existing 
institutions  have  until  that  date  in  which  to  comply.  It  is 
stated  that  this  ruling  will  aifect,  in  one  way  or  another, 
a  great  many  banks  in  Ohio. 

— In  Kentucky  also  the  authorities  are  taking  measures 
to  compel  compliance  with  the  requirements  as  tocapital. 
According  to  a  dispatch  to  the  Cincinnati  "Inquirer" 
from  Frankfort,  Ky.,  Den,  L,  Bruner,  Secretary  of  State 
from  Kentucky,  acting  under  an  opinion  of  Attorney- 
General  James  Breathitt,  has  decided  to  make  every  bank 
doing  business  in  Kentucky  conform  with  the  provi.sions 
of  the  statutes  that  require  the  full  amount  of  the  capital 
stock  to  be  paid  up  within  12  months  after  the  bank  begins 
business,  A  capital  stock  of  $15,000  is  the  smallest  amount 
permitted  for  the  incorporation  of  a  bank,  and  there  are 
a  large  number  of  these  small  banks  that  have  not  paid  up 
more  than  one-half  of  the  capital  stock.  The  statute 
compelling  the  banks  to  pay  up  the  capital  stock  in  full 
became  a  law  10  years  ago,  and  there  are  many  banks  in 
the  state  which  claimed  that  as  the  law  was  passed  after 
their  incorporation  they  were  not  governed  by  it. 

The  Attorney-General  says  :  "  It  is  the  opinion  of  this 
department  that  all  special  provisions  and  unmunities 
granted  to  banks  by  charters  granted  by  the  General  Assem- 
bly before  this  Act  was  adopted  stand  repealed  after  Septem- 
ber 28  1897,  and  that  all  banks  and  corporations,  whether 
organized  under  the  general  laws  of  the  State  or  by  special 
Act,  are  to  be  regulated  and  governed  by  the  provisions 
contained  in  Chapter  32  with  reference  to  similar  corpora- 
tions. It  would  follow,  therefore,  that  all  banks  are  re- 
quired to  pay  in  the  full  amount  of  their  authorized  capital 
stock  within  12  months  from  the  date  that  they  are  author- 
ized to  commence  business." 

— In  a  circular  issued  by  its  Committee  on  Currency,  the 
Merchants'  Association  of  New  York  directs  attention  to 
the  fact  that  it  has  taken  preliminary  steps  looking  to  a 
National  Currency  Reform  Convention  of  bu.siness  interests. 
That  organization  has  written  to  seventy-five  hundred  leading 
business  firms  throughout  tlie  entire  United  States  .sug- 
gesting the  desirability  of  such  a  convention  in  some  prin- 
cipal Western  city,  in  order  to  give  expression  to  the  demands 
of  the  business  community  for  effective  and  permanent 
reform  of  the  Nation's  currency  system .  If  the  consensus 
of  opinion  favors  the  proposed  convention,  the  Chamber 
of  Commerce,  Boards  of  Trade  and  other  mercantile  organ- 
izations of  a  number  of  the  principal  cities  will  be  invited 
to  attend  a  preliminary  conference  for  the  purpose  of  ma- 
turing the  plains,  after  which  a  general  call  for  the  proposed 
convention  will  be  issued,  signed  by  the  organizations  which 
are  parties  to  the  preliminary  conference.  All  of  the  busi- 
ness orgamizations  of  the  United  States,  over  800  in  number, 
will  be  invited  to  .send  delegates.  In  case  the  proposed 
convention  be  lield,  measures  will  probably  be  taken  to 
organize  a  permanent  Currency  Refomi  League,  comprising 
the  principal  business  organizations  of  the  country,  through 
which  to  continue  the  work  of  education  and  agitation 
until  reform  shall  have  been  effected. 

• — ^T.  P.  Kane,  Deputy  and  Acting  Comptroller  of  the  Cur- 
rency, and  Attorney-General  Bonaparte,  have  both  given 
opinions  holding  that  national  banks  in  Oklahoma  cannot 
legally  take  part  in  the  scheme  for  guaranteeing  bank  de- 
posits enacted  by  the  Oklahoma  Legislature.  Deputy  Comp- 
troller Kane  wrote  to  the  Cashier  of  the  First  National  Bank 
of  Mulhall,  Okla.,  as  follows  last  week: 

"It  is  entirely  beyond  the  power  of  a  national  bank  to  appropriate  any  of 
its  funds  for  the  guaranty  of  depositors  in  other  banks,  either  State  or  na- 
tional. The  appropriation  of  part  of  its  funds  to  establish  a  guaranty  fund 
for  the  payment  of  depositors  in  all  banks  is  to  the  extent  of  the  funds  so 
appropriated  a  contract  of  guaranty.  The  courts  have  held  that  a  national 
bank  has  no  right  to  enter  into  any  contract  of  guaranty  except  in  connec- 
tion with  the  sale  and  transfer  of  its  own  paper.  The  permission  to  take 
advantage  of  the  guaranty  law  cannot  be  given." 

Attorney-General  Bonaparte's  opinion  was  a  formal  one, 
and  given  at  the  request  of  Secretaiy  Cortelyou  of  the  Treas- 
ury Department.     Mr.  Cortelyou  inquired  "as  to  the  legal 
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right  of  national  banks  in  the  State  of  Oklahoma  to  contribute 
toward  the  guaranty  fund  or  to  avail  themselves  of  the 
other  privileges  of  the  State  Banking  Act."  In  the  course  of 
an  extended  opinion,  Mr.  Bonaparte  says: 

The  statute  of  Oklahoma  to  which  you  call  my  attention  creates  a  State 
Bankiiiij  Uoaid  composed  of  certain  designated  State  officers,  and  re- 
quires the  said  board  to  "levy  acalnst  the  capital  slock  an  assessment  of 
1%  of  the  bank's  dally  average  deposits."  with  certain  deductions,  "upon 
each  and  every  bank  orifanlzed  and  existing  under  the  laws  of  this  State." 
This  assessment  Is  to  constitute  what  Is  designated  as  a  "depositors'  guar- 
anty fund."  and  additional  assessments  are  to  be  levied  against  the  capital 
stock  of  the  brinks  proportionately  to  the  amount  of  their  deposits,  so  as 
to  always  maintain  the  fund  at  the  deslprnated  amount. 

This  "fund  is  to  be  used  In  paylna;  the  depositors  of  any  bank  Included 
within  the  terms  of  the  statute  any  delicleney  there  may  be  In  the  amount 
to  be  received  by  them  from  the  assets  of  such  bank  In  the  event  of  Its  fail- 
ure. By  Sc'ctlon  -1  It  Is  provided  that  any  national  bank  In  the  said  State, 
with  the  approval  of  the  Hank  Commissioner  thereto,  "may  voluntarily 
avail  Its  depositors  of  the  protection  of  the  depositors  guaranty  fund  by 
application  to  the  .State  Hanklns:  Board  In  writing:." 

So  far  as  1  am  aware,  there  Is  no  provision  of  law  or  rule  of  public  policy 
forblddlna-  a  depositor  In  a  national  b.mk  from  obtaining:  Insurance  on  the 
soIvencN'  of  the  bank  and  the  consequent  p.iyment  of  his  debt  In  accordance 
with  Its  Icsral  Import:  but  the  business  of  insurinic  depositors  Is  a  wholly 
sei)arate  business  from  that  of  banking,  and  a  corporation  organized  for  the 
jitter  business  would  have  no  greater  right  to  embarrass  Its  funds  and  risk 
Its  credit  In  the  former  than  It  would  have  to  engage  in  life  insurance, 
fire  Insurance  or  casualty  or  marine  insurance. 

Moreover,  It  is  to  be  observed  that  the  bank,  and  not  the  depositor, 
pays  the  premium,  or  the  equivalent  of  a  premium.  It  the  system  of  guar- 
anty estalillshcd  by  the  Oklahoma  law  Is  to  be  regarded  in  the  light  of  an 
Insurance,  and  upon  this  assumption  therefore  the  question  would  be 
whether  the  stockholders  of  a  national  bank,  constituting  as  they  do  the 
corporation,  are  authoriiied  to  embark  in  the  business  of  insuring  their 
depositors  .-igainst  loss  through  the  methods  set  forth  In  this  State  statute, 
In  consideration,  presumably,  of  the  Increased  amount  of  deposits  which 
they  would  thus  obtain.  I  find  no  provision  In  the  national  banking  law 
authorizing  any  such  action  on  their  part,  and,  in  my  opinion,  a  business 
of  this  nature  would  be  essentlilly  foreign  to  the  legitimate  functions  of 
a  national  b.ink  as  an   Instrument  of  government. 

It  Is  generally  recognized  that  a  national  bank  has  no  power  to  guarantee 
the  obligations  of  a  third  party  unless  In  connection  with  a  sale  or  transfer 
of  its  own  property.  :ind  as  an  Incident  to  the  banking  business. 

It  has  been  argtied  that  the  bank  In  this  case  would  not  guarantee  the 
oblig.itions  of  other  banks,  but  would  only  agree  to  put  the  State  of  Okla- 
homa, through  Its  Banking  Board.  In  funds  to  make  effectual  such  a  guar- 
anty on  Its  part.     I  think  this  is  a  distinction  without  a  dillerence. 

I  have  not  overlooked  the  fact  that,  by  the  terms  of  the  proposed  contract 
between  the  bank  I'l  question  and  the  State  or  its  Banking  Board,  the  said 
bank  agrees  to  do  nothing  which  shall  be  In  conflict  with  the  Federal  laws; 
but  this  provision  Is  not  relevant,  for  the  entire  contr.ict  is  ultra  vires  for 
a  national  bank,  and  prohibited  by  the  necessary  Intendment  of  the  statute. 
I  hold  that  such  Is  the  fact  with  respect  to  the  contract  proposed  In  this  case: 
that  It  is  Illegal  for  the  officers  of  any  national  bank  to  enter  Into  such  an 
agreement  as  Is  contemplated  by  Section  4  of  the  Oklahoma  statute,  and 
that  nersistent  and  wUfui  action  to  this  effect  on  the  part  of  any  such  bank 
would  be  just  cause  for  the  forfeiture  of  its  charter. 

It  is  believed  that  steps  -will  now  be  taken  by  the  Federal 
authorities  to  prevent  Oklahoma  national  banks  from  par- 
ticipating in  the  deposit  scheme  and  that  suits  may  be 
brought  for  the  forfeiture  of  the  charters  of  the  banks  at- 
tempting to  take  part  in  it. 

— Through  the  kindness  of  the  Pennsylvania  Banking  De- 
partment we  have  obtained  the  following  figures  showing  the 
ag,gregate  of  the  resources  of  the  banks  and  trust  companies 
in  Pennsjdvania  for  May  1908,  as  compared  with  May  and 
December  1907.  It  is  proper  to  say  that  the  amount  in 
trust  companies  does  not  include  trust  funds,  which  are  kept 
separate  and  apart  from  the  assets  of  the  companies. 

Man  28    '07.  Dpc.  19  1!)07.  Ma'j   19    '0'<. 

Mercantile  banks $170.565.5.37  $167.76R.00l  S 162, 839, 77'.' 

Savings  banks 174,859,006  175,937,746  177,009.97s) 

Trust  companies 70.3,278,924  667,229,004  667,152.6,3.3 

The  tabulation  of  the  trust  funds  of  the  trust  companies 
for  May  1908  has  not  yet  been  completed,  but  we  are  in- 
formed that  $698,000,000  is  likely  to  be  approximately  cor- 
rect. For  December  1907  the  aggregate  of  the  trust  funds 
was  $694,749,404  and  for  May   1907  $68.5,598,16-5. 

— The  Farmers'  &  Mechanics'  National  Bank  of  Philadel- 
phia, in  connection  with  its  statement  of  condition  for  July 
15,  under  the  Comptroller  of  the  Currency's  latest  call,  re- 
prints from  the  "Daily  Evening  Telegraph"  of  Philadelphia 
the  account  of  t\\n  transfer  of  $7,000,000  in  gold  coin  and 
certificates  from  the  vaults  of  the  bank  to  the  new  safes  in 
the  Philadelphia  Clearing  House.  The  operation  was  ef- 
fected without  the  loss  of  a  single  dollar  or  anything  in  the 
nature  of  a  mishap.  The  work  was  one  of  great  magnitude, 
as  all  the  different  gold  coins,  in  denomination  of  $5,  $10 
and  $20  pieces,  had  not  only  to  be  counted,  but  each  coin 
verified  as  to  its  full  weight. 

The  reason  for  the  shifting  of  this  mass  of  gold  was  that 
the  Farmers'  &  Mechanics'  National  Bank  has  heretofore  acted 
as  depository  for  the  Philadelphia  Clearing- House  banks,  but 
is  no  longer  obli,ged  to  perform  that  function,  now  that  the 
Clearing  House  has  a  building  of  its  own,  properly  supplied 
with  vaults  where  the  gold  can  be  stored.  Every  dollar 
of  gold  and  of  securities  having  been  accounted  for,  proper 
receipts  were  given  by  the  Clearing  House ,  and  thus  the  ser- 
vice of  the  bank  as  depository  was  concluded. 

The  Farmers'  &  Mechanics'  National  had  the  custody  of 
the  gold  and  securities  owned  by  the  Philadelphia  banks 
for  over  half  a  century,  having  been  appointed  agent  for  the 
Clearing- House  Association  Feb.  1  1858.  At  the  time  of 
the  appointment,  the  Clearing  House  occupied  rooms  in 
the  bank  building,  where  the  daily  clearings  were  made  for 


many  years.  It  is  stated  that  the  amount  of  gold  coin  and 
United  States  notes  received  by  the  Farmers'  &  Mechanics'' 
National,  and  accounted  for  from  time  to  time,  foots  up  the 
large  total  in  actual  cash  of  $599,332,000.  In  the  whole 
of  this  period  there  has  never  been  any  loss  or  any  misappli- 
cation of  money.  The  bank's  history  extends  back  over  100' 
years,  it  having  been  organized  in  1807.  According  to  the 
"Daily  Evening  Telegraph,"  it  has  kept  all  the  books  and 
records  of  its  financial  operations  during  the  whole  of  this 
time.  Howard  W.  Lewis  is  President  of  the  institution, 
who.se  a.ssets  on  July  15  1908  aggregated  $17,462,345,  and 
Henry  B.  Bartow  is  Cashier.  At  a  meeting  of  the  Phila- 
delphia Clearing  House  Committee  at  the  Clearing  House  on 
July  7  a  resolution  of  thanks  to  the  bank  for  its  50  years' 
service  as  Clearing- House  agent  was  passed  by  a  unanimous 
vote. 

— The  Columbia  Bank  of  this  city  has  moved  from  the 
corner  of  42d  St.  and  Fifth  Ave.  to  its  new  bank  and  office 
building,  507  Fifth  Ave.,  between  42d  and  43d  streets. 
Here  the  institution  has  larger  and  handsome  quarters  on 
the  street  floor  and  safe-deposit  vaults  for  customers  in  the 
basement. 

— The  Corn  Exchange  Bank  of  this  city  will  open  another 
branch  Sept.  1  in  the  new  Hudson  Tunnel  Terminal  Build- 
ing, Church  and  Dcy  streets.  This  is  its  twenty-fourth 
branch. 

—The  Battery  Park  National  Bank  of  this  city  will  move, 
about  Sept.  7  into  the  old  quarters  formerly  occupied  by  the 
New  York  Produce  Exchange  Bank  on  the  Whitehall  Street 
side  of  the  New  York  Produce  Exchange  Building,  where  it 
will  have  larger  accommodations  for  increa.sed  business. 
The  Battery  Park  National  has  been  in  existence  three  and 
a  half  years  on  the  corner  of  State  and  Bridge  streets. 
The  movement  of  last  winter  to  organize  a  trust  company  by 
Produce  Exchange  interests  has  been  abandoned  with  the 
coming  of  the  Battery  Park  National  Bank  to  .serve  the 
banking  requirements  of  the  Produce  Exchange  members 
and  firms  having  offices  in  this  immense  building  and  an- 
nexes. The  management  of  the  Produce  Exchange  are  look- 
ing forward  to  a  prosperous  year  as,  we  are  told,  nearly 
97%  of  its  entire  office  space  is  rented  to  tenants.  E.  A. 
de  Lima  (of  the  old  exporting  firm  of  D.  A.  De  Lima  &  Co., 
17  State  St.)  is  the  President  of  the  Battery  Park  National 
Bank. 

— The  Equitable  Trust  Co.,  Nassau  and  Pine  streets,  this 
city,  is  another  of  the  big  downtown  trust  companies  to  lo- 
cate a  branch  on  Fifth  Avenue  in  the  vicinity  of  42d  Street., 
a  district  where  the  Farmers'  Loan  &  Trust  Co.  and  the 
Union  Tru.st  Co.  have  lately  established  uptown  offices. 
The  Equitable  Trust  will  open  its  new  branch  at  618  Fifth 
Avenue,  near  49th  Street,  when  alterations  are  completed 
in  the  fall . 

— The  Importers'  &  Traders'  National  Bank  has  moved 
from  its  temporary  quarters  in  the  Barclay  Building,  299 
Broadway,  to  its  attractive  six-story  bank  building  on  the 
bank's  old  site,  south we-st  corner  of  Broadway  and  Murray 
Street,  commencing  business  there  last  Monday.  In  these 
columns  May  30th  last  we  described  this  interesting  bank 
establishment  in  detail.  One  thing  which  will  attract  the 
attention  of  passers-by  is  the  beautiful,  heavy  bronze  doors 
of  the  bank's  Broadway  entrance.  The  bas-relief  design  of  a 
life-size  trapper  and  hunter  on  one  door  and  the  figure  of  an 
Indian  on  the  opposite  door  graphically  typify  the  trapper 
who  was  the  first  importer  and  the  Indian  the  first  trader 
this  country  knew,  and  are  incidentally  an  embodiment  of 
the  institution's  title .  There  are  few  doors  of  equal  or  greater 
artistic  conception  downtown.  Of  like  type  we  recall  only 
the  entrance  doors  to  Trinity  Church,  Spej^er  &  Co.'s 
banking  house,  the  Park  National  Bank  and  the  Trust  Com- 
pany of  America's  new  building.  The  Importers'  &  Traders' 
National  Bank  began  business  1855,  has  $1,500,000  capital, 
and  during  its  existence  earned  $7,4256,310  surplus  and  un- 
divided profits,  besides  the  dividends  previously  distributed. 
Edwin  Townsend  is  President  and  H.  H.  Powell  Cashier. 

— A  proposition  which  docs  not  seem  to  meet  with  favo  r 
was  made  this  week  by  Charles  W.  Morse  and  the  Assets 
Realization  Company  of  Philadelphia  to  place  sufficient 
funds  in  the  hands  of  Receiver  Hanna,  whereby  he  could 
immediately  pay  the  remaining  liabilities  to  the  depositors 
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of  the  National  Bank  of  North  America,  43  Exchange 
Place,  this  city.  Assistant  District  Attornej^  Frankfurter 
of  New  York  conferred  with  Thomas  P.  Kane,  Deputy 
Comptroller  at  Washington,  early  in  the  week  about  the 
proposal  Mr.  Morse  made  to  ReceiA'er  Hanna,  and  it  was 
announced  from  Mr.  Kane's  office  that  the  probabilities 
are  that  the  proposition  will  be  rejected  and  the  bank's 
affairs  wound  up  in  the  regular  way  by  'the  receiver.  The 
bank's  1 ,500  depositors  have  received  two  dividends  to 
date;  50%  of  their  deposits  remain  unpaid.  It  is  stated 
that  some  of  the  m.inority  stockholders  of  the  National 
Bank  of  North  America  object  to  the  high  rate  which  Mr. 
Morse,  who  has  a  majority  of  the  bank  stock,  proposes 
to;i[pay  the  Chicago  Asset  Company  for  advancing  the 
money  to  settle  the  depositors  claims. 

— The  New  York  Sun  of  Sunday  is  authoritj^  for  a  state- 
ment that  the  architects  for  the  Bank  of  New  York,  N.B.A., 
this  city,  have  filed  plans  with  the  building  department 
for  the  erection  of  a  twenty-story  office  building  to  replace 
the  bank's  present  five-story  building  on  the  northeast 
corner  of  Wall  and  William  Streets.  The  new  structure 
is  to  be  of  brick  and  granite,  with  limestone  trimmings. 
The  Bank  of  New  York  will  occupy  the  lower  floors.  An 
official  of  the  bank  informs  us  that  the  bank  has  not 
definitely    decided    to    erect    this    building. 

— The    Mechanics'    &   Traders'    Bank   of   New    York   and 
Brooklyn  will,  it  is  announced,  re-open  for  business  next 
week  under  the  name  of  the  Union  Bank  of  Brooklyn,  with 
a  capital  of  $1,000,000  and  surplus  of  almost  like  amount. 
The  reorganized  bank  will  confine  its  busine.ss  entirely  to 
Brooklyn;  the  Manhattan  main  and  branch  offices  of  the 
company  are  to  be  discontinued.     The  capital  is  to  be  re- 
duced from  .52,000,000  to  $1,000,000.     The  institution  will 
have  cash  resources  at  the  opening  of  nearly  50%  of  its  de- 
posits.    Edward  M.Groutisto  bejPresident  and  E.J.  Stalker, 
for  many  years  Cashier  of  the  Cha.se  National  Bank  of  this 
city,  will  be  Vice-President.     The  change  in  name  was  made 
at  a  meeting  on   Wednesday  and  in   compliance   with  the 
recommendations    made    by    Bank    Superintendent    Clark 
Williams.     The  principal  place  of  business  will  be  the  present 
Union  Branch,  44  Court  St.,  Brooklyn.     New  diree(.ors  were 
chosen  to  take  office  at  the  close  of  bu.siness  next  Tuesday. 
They  are  the  following:     John  R.  Stine,  President  of  New 
York  Leather  Belting  Co.;  Bridge  Commis.sioner  James  W. 
Stevenson;    Nathaniel    H.    Levi,    President    of    Brooklyn's 
Broadway  Board  of  Trade;  William  H.  Enghsh,  Vice-Presi- 
dent Empire  Trust  Co.,  New  York;  Jacob  L.  Greatsinger, 
ex- President   Brooklyn   Rapid   Transit  Co.;   E.   J.    Stalker, 
former  Cashier  Chase  National  Bank;  ex-Congressman  Frank 
E.  Wilson  of  Brooklyn;  Thomas  J.  O'Donohue  and  William 
H.  Lynn.     The  five  directors  who  were  elected  in  January 
and  took  office  but  a  few  days  before  the  bank  closed  are 
also  to   continue:     Edward   M.   Grout,   Paul   Grout,   C.    E. 
Donnellon,   S.   J.   Harding  and   E.   A.   Fitter.     Of  the   old 
board  of  directors,  the  following,  who  are  representatives 
of  various   branches   of  the   bank,   are   to   remain:     Henry 
Albers,  Barth  S.  Cronin,  W.  F.  Corwith,  William   Strasser 
and  Charles  Strauss.     On  Thursday  Mr.  Grout  stated  that 
Henry  Ollesheimer,  President  of  the  Metropolitan  Bank,  and 
a  director  of  the  Metropolitan  Life  Insurance  Co.,  had  con- 
sented to  go  on  the  board  of  the  Union  Bank  and  on  its 
Executive  Committee.     The  application  to  the  Court  for  the 
discharge  of  the  receivers  will  probably  be  made  on  Monday 
next.     The   banking   interests   from    whom    the   $1,000,000 
cash  loan  to  commence  business  was  obtained,  without  com- 
missioner bonus,  are  the  Metropohtan  Bank, 23d  St.  &Fourth 
Ave .,  and  the  Em  pire  Trust  Co . ,  42  Broadway.    Judge  O'Brien , 
one  of  the  voting  trustees,  is  a  member  of  the  board  of  the 
Metropolitan  Bank,  and  Mr.  English,  another  voting  trustee, 
is  a  director  of  the  Empire  Trust  Co. 

Clark  William-s's  recommendations  as  reported  to  Supreme 
Court  Justice  Bond  will  be  followed  and  the  old  bank's  main 
office,  Prince  St.  and  Broadway,  as  well  as  its  other  Man- 
hattan branches  at  Times  Square  and  at  Madison  Ave.  will 
be  closed,  and  also  the  Fulton  St.  and'Hancock  St.  branches 
in  Brooklyn,  leaving  seven  Brooklyn  branches  in  operation. 
Clark  Williams's  report  shows  that  the  $2,000,000  capital  of 
the  Mechanics'  &  Traders'  Bank  was  impaired  only  $81,- 
178  90  and  there  is  $7,971,154  due  depositors.  The  itemized 
statement  when  the  examination  was  completed  July  18  is: 


Axsc'Cs — 

Bond   Investments 

Bonds  and  mortgages  . 
Loans  and  discounts,  . 

Real  estate 

Furniture  and  tlxtures. 

Due  from  banks 

Overdrafts 

Cash  Items .. 

Cash  In  offices. 


Cash  In  receivers' hands  2,G9V,503  13 

Accrued  Interest 114,i)07  00 

Impairment  of  capital,         81,^78  90 


1      J.tabiiitics — 

S40,525  00 1  Capital  stock 82,000,000  OO 

140,012  33  I  Due   aeposltors 7,y71,154  34 

G,l'-.G,Jrt2  2b!Ctrti!ied  checks 105,250  90 

7C7.303  43  iCasn.tr's  checks 34,V70  y9 

06.356  30  (Unpaid  dividends 1,300  00 

11,445  10   Accrued  interest 80,802  00 

3..>i5(>  81 1  Unpaid  tills,  estimated  15,000  00 
5.266  57  1 
3.013  30 


-I 


Total SIO. 208.350  32!      Total 510. 208.350  32 

The  report  of  Superintendent  Williams  continues  in  part 

The  corporat  on  has  hied  an  .ipplication  with  this  Department  for  con- 
sent t  >  ivcuiee  1  s  capital  to  SI  .00(;,00(>,  and  I  am  informed  that  it  has  taken 
other  proceed!'  gs  for  such  reduction  which  when  accomplished  wih  nive 
the  bank  a  ca.jit-il  ot  $1,000,000  and  a  surplus  of  $918,821  10,  on  the  basis 
of  the  above  r.port. 

A  contingent  li.ibility  of  t'le  bank  exists  in  the  amount  of  S180.000. 
Siiould  this  item  nrove  to  be  nroptrly  chargr^able  aicainst  the  bank,  the 
foresoingsur  ilus-.vill  bere.lucedby  taat  aiT)unt.  In  case  of  thedlscharge 
ot  the  tempora;-\'  receivers  the  amount  of  their  compensation  and  counsel 
fc—  would  also  be  charired  against  the  sm-plus  fund. 

The  Dep  utaient  Is  informed  by  the  receivers  that  since  the  examination 
tne  item  of  cash  has  been  increased  from  82.700,000  to  52,912,000. 

The  lion.  Edward  M.  Grout,  a  member  o^  the  committee  of  directors  on 
resumption,  his  advised  the  Department  that  a  credit  of  51.000,000  has 
been  secu'.ed  from  banking  interests  on  the  hypothecation  of  certain  assets 
of  the  bank  for  one  year  .at  6%  without  commission  to  the  lenders.  Cash 
available  at  resumntion  therefore  ^rould  amount  to  approximately  54,000- 
000.  ...  I  am  convinced  th;it  the  good-will  of  the  Mechanics'  & 
Tradir.s'  Bank  is  not  sufficient  to  justify  a  continuance  of  its  business  in 
Manhattan.  I  And.  how-ever,  that  in  Brool:!yn  a  number  of  the  branches 
of  this  bank  have  ;:fTorded  banking  facilities  to  communities  otherwise 
without  such  accommodation. 

I  am  Informed  that  more  than  a  ma.iority  of  the  stock  has  been  lodged 
with  the  Hon.  Morgan  .J.  O'Brien,  tl  e  Hon.  Edward  M.  Grout  and  William 
H.  English,  Esq.,  as  voting  trustees  under  a  trust  agreement  securing  to 
the  trustees  the  voting  power  on  the  stoci;  for  t  ir  oeri  jd  of  five  years.  On 
the  reduction  of  capital  the  solvency  of  the  institution  would  seem  to  be 
bevond  question,  and  its  surplus  would  afford  substantial  protection  to  Its 
depositors. 

Under  efficitnt.  conservative  .ind  trustworthy  management. and  withthe 
co-operation  of  the  people  of  Biook'yn  (clients  of  the  institution),!  see  no 
reason  why  the  bank  should  not  enjoy  a  successful  future  in  that  borough. 

If  on  the  facts  as  presented  in  this  report  and  by  the  other  paj^ers  before 
the  Court  it  shall  seem  that  the  bank  should  be  allowed  to  resume  business, 
in  such  event  I  make  the  following  suggestions: 

That  the  main  office  and  branches  located  In  Manhattan  be  closed  and 
that  the  Fulton  and  Hancock  branches  in  Brooklyn  be  closed. 

That  the  necessary  steps  be  taken  Immediately  to  change  the  name  of  the 
corporation  to  the  Union  Bank  of  Brooklyn. 

That  the  bank  should  resume  business  under  an  entirely  new  management 
and  that  assurances  be  given  that  the  presidency  of  Mr.  Grout  is  not  merely 
temporary.     •     •      •     • 

That  In  case  the  credit  of  SI. 000, 000  referred  to  in  this  report  is  availed 
of,  the  collateral  hypothecated  shall  not  be  in  excess  of  twice  the  amount  of 
such  advance,  and  that  rlirht  of  substitution  be  granted  the  bank.     •    »    « 

It  is  Important  to  the  success  of  the  bank  that  the  expenses  cf  administra- 
tion be  kept  at  the  minimum  and  that  the  expense  of  the  committees  on 
resumption  and  counsel  fees.  If  any,  be  stated  to  the  Court. 

The  Mechanics'  &  Traders',  incorporated  in  1830,  and  a 
New  York  Clearing-House  institution,  was  one  of  the  oldest 
banking  names  in  this  cit}-.  Its  troubles  began  after  the  bank 
came  under  the  control  of  E.  R.  and  O.  F.  Thomas  and  F.  Au- 
gustus Heinze.  These  gentlemen  remained  as  directors 
and  E.  R.  Thomas  also  as  Vice-President  when  David  R. 
Sullivan,  then  President  of  the  Union  Bank  of  Brooklyn,  pur- 
chased an  interest  in  it  and  was  made  President.  The 
Union  Bank  was  thereupon  united  with  the  Mechanics'  & 
Traders'.  The  Mechanics'  &  Traders'  closed  its  doors  Jan. 
30,  unable  to  survive  the  Heinze-Thomas  banking  troubles, 
which  precipitated  the  October  panic.  Mr.  Sullivan  resigned 
his  office  when  the  bank  closed  and  receivers  were  appointed. 
Over  83%  of  the  total  depositors  have  signed  the  agreement 
under  which  the  bank  will  resume,  providing  for  a  payment 
of  10%  of  deposits  on  demand  on  re-opening,  15%  after  four 
months,  20%  after  eight  months,  25%  after  twelve  months 
and  the  balance  of  30%  in  sixteen  months.  The  Mechan- 
ics' and  Traders'  hadgrcss  depositsof  $21,651,000  and  total 
a.s.sets  of  $24,547,000  on  March  30,  1907. 

—The  International  Bank,  60  Wall  St.,  New  York,  is 
making  very  substantial  business  growth  since  it  perfected 
arrangements  with  the  International  Banking  Corporation 
of  this  city  extending  the  facilities  for  transacting  foreign 
business  through  the  branches  of  the  latter  to  all  customers 
of  the  bank.  That  this  accommodation  was  appreciated  is 
evidenced,  we  are  told,  by  the  new  accounts  which  the  Inter- 
national Bank  has  opened  .since  the  beginning  of  the  year. 
Deposits  on  Dec.  19  1907  were  $1,684,365,  advancing  to 
$1,873,320  March  25  1908  and  to  $2,250,978  51  at  the  last 
bank  call  on  June  17.  The  special  privileges  afforded  to  the 
bank's  customers  through  the  International  Banking  Cor- 
poration to  buy  and  sell  sterling  and  Continental  exchange, 
cable  transfers,  negotiate,  draw  or  receive  for  collection 
bills  on  points  in  the  Orient,  extends  to  the  corporation's 
branches  at  London,  Bombay,  Calcutta,  Singapore,  Canton, 
Hong  Kong,  Manila,  Shanghai,  Kobe,  Yokohama,  San  Fran- 
cisco, City  of  Mexico,  Wa.shington,  D.  C,  Panama  and 
Colon.  The  bank  is  officered  by  Thomas  H.  Hubbard, 
President;  James  S.  Fearon  and  John  Hubbard,  Vice-Presi- 
dents, and  James  H.  Rogers,  Cashier.  The  .Assistant 
Cashiers  are  Charles  S.  Lippincott  and  Bryce  Metcalf. 

— The  Citizens'  Trust  Co.  of  Utica,  N.  Y.,  is  now  occu- 
jiying  its  handsome  new  home  in  tiiat  city.     The  building  is 
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chussic  in  design,  the  front  resembling  in  a  remarkable  degree 
the  facade  of  a  Greek  temple;  four  three-quarters  fluted 
columns  of  Indiana  limestone  resting  on  granite  pedestals 
and  surmounted  by  ornamental  cornices  add  greatly  to  the 
beauty  of  the  effect.  The  interior,  while  plain,  is  yet  beauti- 
ful, and  the  simple  lines  of  the  decorations,  with  the  use  of 
marble  and  mahogany,  make  altogether  a  handsome  banking 
room .  A  massive  safe  deposit  vault  of  the  very  latest  de- 
sign has  also  been  added.  The  Citizens'  Trust  has  a  capital 
of  $200,000  with  surplus  and  profits  of  $138,556.  The 
President,  William  I.  Taber,  was  formerly  Secretary  of  the 
New  York  State  Bankers'  Association.  Associated  with  him 
are  H.  J.  Johnson  and  W.  T.  Dunmore  as  Vice-Presidents 
and  F.  H.  Doolittle,  Secretary. 

— The  Shawmut  National  Bank  of  Boston  is  on  record 
with  deposits  of  $80,000.000 — a  figure  which  it  has  aver- 
aged daily  since  the  last  report  to  the  Treasury  Department, 
July  15.  The  bank  is  the  largest  financial  institution  in 
New  England,  has  about  one-third  of  all  the  money  on 
deposit  in  the  national  banks  of  the  city  of  Boston,  and 
is  a  dominant  and  constructive  factor  in  the  large  business 
enterprises  of  that  part  of  the  country.  As  an  example 
of  the  magnitude  of  the  company's  business,  a  glance  at 
some  of  the  items  in  the  last  two  bank  reports  is  interesting. 
At  the  May  14th  bank  call,  deposits  stood  at  $71,920,198  52 
and  total  resources  $84,933.864  77,  while  at  the  latest 
report,  July  15,  the  institution's  deposits  reached  $80,- 
115,245  57  and  its  resources  $93,249.347  49.  Its  official 
administration  is  directed  by  WiUiam  A.  Gaston,  President; 
Francis  B.  Sears.  Harold  Murdock,  Abram  T.  Collier,  Vice- 
Presidents;  Frank  Barbour  is  Cashier  and  Wallace  S. 
Draper,  Henry  F.  Smith,  'Frank  Houghton,  Assistant 
Cashiers. 

— The  banking  rooms  of  the  International  Trust  Co.  at 
Milk  and  Devonshire  streets,  Boston,  opened  to  customers' 
use  last  week,  are  distinctive  in  arrangement  and  character. 
While  the  company  has  occupied  part  of  its  large  new  office 
building  for  some  time,  the  entire  banking  space  was  only 
completed  last  week.  The  floor  is  almost  circular  in 
shape,  and  the  banking  room  extends  like  a  horseshoe  from 
the  Milk  and  Devonshire  Street  entrance  around  the  rotunda 
to  the  Milk  and  Arch  Street  side .  The  interior  is  finished  in 
rich  imported  marbles  and  mahogany  and  bronze.  The 
dome  over  the  rotunda,  which  can  be  brightly  illuminated, 
is  supported  by  manj-  beautiful  marble  pillars.  The  circular 
idea  u.sed  in  grouping  the  various  departments  is  also  carried 
out  in  other  office  appointments.  To  the  right  of  the  bank- 
ing room  is  a  circular  reception  room  roofed  with  glass  and 
luxuriously  furnished,  for  private  consultation  with  the 
bank's  officers  and  also  connecting  with  the  Secretary's  and 
President's  offices.  On  the  left  side  of  the  building,  at  the 
corner  of  Milk  and  Devonshire  streets,  are  several  handsomely 
decorated  rooms  for  ladies'  use,  and  near  by  the  special 
tellers  for  the  lady  patrons.  The  safe  deposit  vaults,  trust 
and  transfer  departments  and  directors'  meeting  rooms 
are  located  in  the  basement.  There  are  three  passage- 
ways to  the  safe  deposit  vaults,  coupon  rooms  and  library 
in  the  basement  by  entrance  on  the  corner  of  Milk  and  Devon- 
shire streets,  also  corner  of  Milk  and  Arch  streets,  or  by 
stairway  and  electric  elevator  from  the  centre  of  the  banking 
room  on  the  main  floor.  The  entire  equipment  and  organi- 
zation of  this  trust  companj-'s  new  home  is  unique  and  worth 
the  inspection  of  any  visitor  to  Boston.  The  success  of  the 
company's  business  is  largely  due  to  its  energetic  executive, 
John  M.  Graham.  Henry  L.  Jcwett  is  Secretary  and  B. 
Farnham  Smith  Assistant  Secretary.  Besides  $1,000,000 
capital,  it  has  $4,000,000  surplus  and  aggregate  resources 
of  $20,396,842.  The  International  Trust  Co.  was  incorpo" 
rated  in  1879. 

—The  Merchants'  National  Bank  of  Philadelphia,  known 
as  "the  bank  of  personal  service,"  reports  a  deposit  line  of 
$12,060,797  89  July  15,  when  making  its  last  statement  to 
the  Comptroller.  The  bank's  cash  and  cash  reserve  was  then 
$2,945,641,  loans  and  discounts  $9,723,200,  due  from  banks 
$1,652,086  and  Clearing- House  exchanges  $340,994.  Be- 
sides $1,000,000  capital,  the  institution  has  $882,123  sur- 
plus and  undivided  profits.  F.  W.  Ayer  of  the  famous  Phila- 
delphia advertising  firm  of  that  name  is  the  active  head  of  the 
Merchants'    National  Bank,  and  associated    with    him    are 


WiUiam  A.  Law.  Vic3-Pre.sident; Thomas  W.  Andrew, Ca.shier, 
and  Willard  P.  Barrows,  Assistant  Cashier. 

— The  management  of  the  German-American  Bank  of 
St.  Louis  enjoys  the  enviable  distinction  of  having  losses 
of  only  $65,000  during  the  35  years  of  its  existence.  On 
May  14  it  had  .$3,124,232  demand  depo.sits,  $1,951,838 
time  deposits  and  $1,164,592  State  depo,sits,  a  total  of 
$6,240,662.  This  has  now  been  increased  to  $6,831,803  for 
July  15.  On  the  former  date(May  14)its  time  and  call  loans 
were  $3,394,132,  bonds  (market  value),  $1,740,665,  due 
from  banks,  $1,861,206,  be-sides  which  there  was  $750,340 
cash.  The  capital  was  $1,000,000,  .surplus  and  undivided 
profits,  $510,000,  and  n:3t  earnings,  $73,854.  Tlie  bank 
carried  an  unusual  amount  of  currency  during  the  panic  and 
was  in  a  position  to  help  its  customers  liberalh^.  William 
P.  Kennett,  for  many  years  partner  of  David  R.  Francis' 
St.  Louis  banking  firm,  has  been  one  of  its  active  Vice- 
Presidents  since  last  Dec.  August  Gehner  is  President, 
Louis  Brinckwirth,  Vice-President  and  L.  F.  Placke,  Cashier. 

— The  management  of  the  Western  National  Bank  of 
Louisville,  Ky.,  has  under  consideration  some  material 
changes  with  respect  to  the  organization  of  the  bank. 
It  is  the  intention,  with  the  approval  of  the  stockholders, 
who  will  meet  to  take  up  the  several  questions  on  August  22, 
to  change  the  name  of  the  bank  to  the  Continental  National, 
and  to  reduce  the  capital  from  $300,000  to  $200,000.  The 
.surplus  and  undivided  profits  ($21,067  on  February  15  1908) 
will  on  the  other  hand  be  increased.  The  statement  issued 
by  the  bank  says  that  the  change  with  reference  to  the  re- 
duction in  capital  and  increase  in  surplus  and  profits  is 
made  at  this  time  so  that  the  reorganized  bank  will  be  in 
a  position  to  avail  itself  of  the  provisions  of  the  new  emer- 
gency currency  law.  In  con.sequence  of  the  change  the 
institution  will  start  with  surplus  and  undivided  profits  of 
$45,000,  and  will  in  addition  hold  for  the  benefit  of  the 
bank  certain  properties  which,  because  of  the  general  financial 
conditions,  it  is  deemed  inexpedient  to  dispose  of  at  present, 
but  which  will  be  disposed  of  as  times  improve,  and  the 
proceeds  placed  to  surplus  and  profits.  The  statement 
also  says  that  it  is  confidently  expected  to  begin  the  pay 
ment  of  dividends  on  January  1  1909.  There  is  to  be  no 
change  in  the  personnel  of  the  institution,  Dr.  W.  H.  Nether- 
land  continuing  as  President,  E.G.  Hegan  as  Vice-  President 
and  C.  W.  Dieruf  as  Cashier. 

— The  consolidation  of  the  oldest  financial  institution 
in  Savannah — the  Merchants'  National  Bank — under  its 
own  name,  with  the  Chatham  Bank  of  that  city,  as  reported 
in  these  columns  July  18,  has  been  approved  by  the  respect- 
ive boards  and  awaits  the  ratification  of  the  stockholders. 
A  committee  has  been  appointed  to  make  an  appraisement 
of  the  value  of  the  stock  of  both  institutions  as  of  October 
1st.  Leopold  Adler,  President  Chatham  Bank  will  be  the 
united  bank's  executive.  The  consolidation  will  take 
effect  November   1 . 

—The  Union  Bank  &  Trust  Co.  of  Dallas,  Texas,  is  to  be 
converted  into  a  national  bank.  The  directors  unanimously 
adopted  a  resolution  to  that  effect,  and  authorized  the  officers 
to  make  application  to  the  Comptroller  of  the  Currency  at 
Washington  for  a  charter.  The  capital  is  to  remain  at 
$200,000.  The  institution  was  organized  in  1906.  Before 
taking  the  action  referred  to,  the  directors  elected  officers 
for  the  ensuing  year  as  follows:  Dr.  E.  G.  Patton,  President, 
to  succeed  B.  M.  Burgher;  Isaac  B.  Walker  and  R.  Lieb- 
man,  Vice-Presidents,  the  former  as  active  official;  and 
Walter  O.  Siler,  Ca.shier.  Resolutions  were  passed  express- 
ing appreciation  of  the  services  and  efforts  of  the  retiring 
President,  Mr.  Burgher,  on  behalf  of  the  institution. 

— Fred.  W.  Catterall  has  become  Cashier  of  the  First 
National  Bank  of  Galve-ston,  Texas,  succeeding  W.  N. 
Stowe,  who  has  been  advanced  to  the  vice-presidency 

— The  Union  Trust  Company  is  a  new  financial  institution 
organized  in  San  Antonio,  Texas,  It  expects  to  begin 
business  August  10  with  a  capital  of  $200,000,  fully  paid  in. 
There  is  to  be  no  surplus,  and  the  par  value  of  the  shares 
is  $100  each.  The  seUing  price  is  par.  The  full  board  of 
directors  has  not  been  elected  as  yet,  but  from  the  temporary 
board,  sufficient  for  organization  purposes,  Mr.  Charles  L. 
Bass  has  been  elected  permanent  Secretary  and  L.  C. 
Balch,    President. 
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Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  July  1908  show  a  decrease  from  the 
same  month  of  1907  of  13.4%  and  for  the  saven  months  the 
loss  reaches  11%. 


J}dy. 

Seven  Monllis. 

Clearings  at — 

Inc.  or 

inc.  or 

1908. 

1907. 

Dec. 

1908. 

1907. 

Dec. 

Canada — 

3 

$ 

% 

$ 

$ 

% 

Montreal  __   .. 

123.8O4.0Sl 

142,556.969 

—13.2 

793.297,669 

879.679,547 

—9.8 

Toronto    _.    .. 

94.205,847 

107,062.498 

—12.0 

614.841,499 

729,840,950 

—  15.8 

Winnipea--  .. 

42.119,516 

54,339,389 

—22.5 

294.218,161 

.324,294,470 

—9.3 

Vancouver 

15,690.197 

17,771,607 

—11.7 

98,158,798 

104,638,274 

—6.2 

Ottiwa 

13,296.228 

13,058.048 

+  1.8 

86,071,994 

89,095,131 

—3.4 

Quebec.   

9,500,576 

9,692,539 

—2.0 

60,896,016 

58,010,591 

+  5.0 

Halifa.x 

8,151,906 

9,509,837 

—  14.3 

52,044,181 

52,944.018 

—  1.7 

Hamilton.    .   . 

0,068.791 

7,745,410 

—21.7 

40,406.715 

50,915,562 

—20.5 

Calgary 

5,861,657 

6,359.393 

—7.8 

32,183,432 

40,862,318 

—21.3 

Victoria    

4,940,841 

5,208,912 

—5.1 

31,725,959 

31,184,733 

+  1.7 

St.  John 

5,668,768 

6,343,504 

—10.6 

35,602,907 

37,898,082 

—6.1 

London    _ 

5,035,300 

6,066,975 

—17.0 

33,102,393 

38,527,492 

—  14.1 

Edmonton 

3.221.001 
337,565,309 

4,171.280 
389.886,301 

—22.8 
—  13.4 

20,541,543 

26,927,765 

—23.7 

Tot.  Canada 

2,193,121,207 

2,464,818,933 

—  11.0 

The  clearings  for  the  week  ending  August  1  make  an  un- 
satisfactory comparison  with  the  same  week  of  1907,  the 
decrease  in  the  aggregate  liaving  been  8.9%. 


Clearings  at- 


Week  ending  A2ig;ist  1 . 


Canada — 

Montreal   

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

H-.Uifax 

Hamilton 

Calgary    

Victoria 

St. John 

London    

Edmonton 

Total  Canada 


1908. 


$ 
784 
528 
628 
397 
738 
,793 
,722 
,096 
,057, 
050 
196 
882 
671 


308 
560 
238 
268 
,587 
,509 
450 
044 
720 
559 
551 
995 
,089 


70,547,878 


Inc.  or 

1907. 

Dec. 

$ 

% 

27,584,458 

—6.5 

21,991,328 

—6.7 

10,501,179 

—  17.8 

3,822,733 

—11.1 

2.543,527 

+  7.7 

1.753,891 

+  2.3 

1.844,565 

—6.6 

1,783,436 

—38.8 

1,341,280 

—21.2 

772,991 

+  36.0 

1,312,512 

—8.8 

1,336,938 

—34.7 

874,185 

—23.2 

77,463,023 

—8.9 

lOOG 

$ 

27,877,4601 

21,952 

633 

9,725,502 

2,197,995 

2,719 

254 

1,731 

945 

1,787 

932 

1,822 

479 

1,042 

391 

592 

154 

1,263 

281 

1,124 

414 

,596, .346 

74,433 

786 

1905. 

$ 
27,837,802 
19, 010, .545 
7,847,951 
1,669,761 
2,674,438 
1,718,360 
2,100.000 
1,. 350, 612 

"5'8"l',i36 
1,076,602 
1,085,098 


66,958,299 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usuallj^  appears  on  the  first  page  of  each  issue ,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1907,  there  is  a  decrease  in  the  aggregate  of  2.8%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  2.4%;  Boston,  2.2%;  and  St.  Louis  11.3%; 
Philadelphia  records  a  loss  of  5.2%;  New  Orleans  22.8%; 
Chicago  4.9%,   and  Baltimore  9.4%. 


clearings — Returns  by  Telegraph  Aug.  8. 

1908. 

1907. 

% 

New  York 

$1,319,178,484 

116,328,901 

94,972,829 

19,893,654 

180,399,479 

51,639,785 

8,808,106 

$1,288,766,311 

113,836,698 

100.203.203 

21,947,269 

189,637,759 

46,394,410 

11,411,382 

$1,772,197,092 
381,247,683 

+  2.4 

Boston _. 

4  2.2 

Philadelphia _ 

Baltimore 

—5.2 
—9.4 

Chicago  _...                    .__. 

—4.9 

St.   Louis 

New  Orleans _  _  - 

+  11.3 
—22.8 

Seven  cities,  5  days 

$1,791,221,298 
342.817,614 

+  1.1 

Other  cities,  5  days 

—10.1 

Total  all  cities,  5  days 

$2,134,0.38,912 
420.211,719 

$2,153,444,775 
481,573,188 

—0.9 

All  cities,  1  day 

—11.5 

Total  all  cities  for  wee:< 

$2,500,250,031 

$2,6.35,017,903 

—2.8 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  seven  months  of  1908  and  1907  are  given  below: 


De.icTlp- 
tlon. 


Seven  Months  1908. 


Par  Value 
or  Quantity. 


Actual 
Value. 


jAver. 
]  Price. 


St'klS.i's, 
j'Val, 
RR  .bonds 
Gjvt  bds 
State  bds- 
Bank  stks 

Total... 
Grain,  bu. 

Tot.  value 


98.507,001 

$8,604,397,100  $6, 629, 811, 427    77.1 

$461,591,70),     $3SS,945,.390!2  84. 

$436,820!  $478,0671109.4 

$62,747,500        $05.1.54.4821103.8 


$148,300; 


$283,429191.1 


$9,129,321,420  $7,084,672,795 
287.667,350       291,120,590 


$7,375, 793,.385 


77.6 
101.2 


Seven  Months  1907. 


Par  Value 
or  Quantity. 


Actual 
Value. 


j  Aver. 
Price. 


129,005.923 

$11054,950,175  $10150,999,891'  91.8 

$230,847,400        $14,375,313^  92.9 

$479,800  $332,106  110.9 

$30. 003, .800   $27, .344,4791  91.1 

$202,600      $414,6821204.7 


$11316,483,775 
368,007,250 


$10393,666 
3.39,019 


,4711 
500 


91.8 
90.2 


$10932,685,971 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  1908 
and  1907  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


Jan  . 
Feb. 
Mch. 


1908. 


1907. 


Number   . 

01        1 

Shares.  Par. 


Values. 


Actual. 


$  $ 

16,594,895  1.396, 403, S00!l,015,764, 111 
9,8,39.706'    833.199,900     609,986,418 
15.939,2551.387,712,7251,014,698,437 


Number 

o! 
Shares. 


Values. 


Par. 


22,702,760il,948,477,925 
16,470,972|1,318,394,S00 
32,208.525  2,787,043,450 


Igtqr  12. 373, 8.563, 617,316,4252, 640,448,960  71,382,257 
April  11,648,123  1,024,180.450  782,948, 479il9,235,652 
May  i20.975.022il,.8.55, 881,050,1,470.479,816  15.827.245 
June     9:652.4371    857.498,5001    771,664,685]  9.749,415 

2d  qr 42,275, 582 3,737, 5.58,000'3.025,092,980|44.812, 312 


6,053.916,175 

1,686,695,950 

1,346,719,475 

826,398,975 


Actual. 


1,854,950,930 
1,241,478,649 
2,609,820,422 


5,706,250,001 

1,508,967,413 

1,204.698,417 

740,089,460 


3,859.814,40013,453.755,290 


6  m's|84, 649. 4387, 354, 874, 4255, 665, 541, 946  116191. 5609. 913. 7.30. 57519. 160. 005, 291 
July. 113, 857. 563  1.249,522  67.i      Qq<  .269.481  i|2. 811 .354  I    '  ■•"  •^locno      ■nn-i'  -' ''^ 


The  following  compilation  covers  the  clearings  by  months 
since    Jan.    1  : 


MONTHLY  CLEARINGS. 


Month. 


Jan  .. 
Feb  .- 
Meh   . 

1st  qr. 

April  . 
May.. 
June  . 

2d  qu. 

6  mos. 
July.. 


Clearings,  Total  All. 


1908. 


1907. 


$  $ 

11,359,308,232  15,054,655,406 

8,756,701,857111,823,958,740 

9, 777, 937,943i 14.657,900,282 


29, 893,948,032|41, 536, 514,428 
9,764,431,744  12,661,631,615 


10,858,707,179 
9,825,771,157 


30,448,910.080 


12,406,704,867 
11,159,390,575 


36,227,727,057 


60,342,858.112  77,764,241,485 
11,071,981,347  12.372,028,084 


-24.5 
-25.9 
-33.3 

-28.0 
-22.8 
-12.5 
-12.0 


—  15.9 

—22.4 

—  10.5 


Clearings  Outside  New  York. 


1908. 


4.609,033,277 
3,S(iO,671.029 
4,270,897,004 


12.746,601,908 
4,276,857,4,-;6 
4,188,873,348 
4,171,911,240 


12,637,642,024 


1907. 


5,416,984,522 
4,492.448,964 
5,095,622,479 


15,005,055,965 
4,994,103,001 
5,071,850,921 
4,790,217,010 


14,856,171.532 


25,384,243,932  29,861,227,497  —15.0 
14,453.8)9.588  65,060, 265.679  —12.0 


i 

—14.9 
14.1 
—  16.1 

—15.1 
14.4 
—17.4 
-12.9. 

-15.0 


The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  July  and  since  Jan.  1  in  each  of  the  last 
four  years  is  shown  in  the  subjoined  statement  : 

BANK     CLEARINGS     AT     LE.\DING     CITIE.S. 


(000,000s 

1908. 

-Jul.j- 

1907.     1000. 

1905, 

-Jan.  1  to 

1908.       1907. 

July  31- 
1906, 

1905. 

omitted.) 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

New  York 

6,618 

7,312 

7,257 

6,839 

41,577 

55,215 

60,349 

53,724 

Chicago    

1,002 

1,087 

902 

794 

6,746 

7,299 

6,336 

5,687 

Bo.ston .    .. 

649 

714 

654 

644 

4,136 

5,095 

4,8.38 

4,417 

Philadelphia 

504 

636 

616 

545 

3,390 

4,371 

4,491 

3,934 

St.  Louis 

255 

268 

230 

227 

1,727 

1,865 

1,713 

1,696 

Pittsburgh 

176 

1,244 

218 

211 

1,207 

1,007 

1,567 

1,436 

San  Francisco..   . 

105 

183 

163 

148 

982 

1,338 

996 

1,004 

Cincinnati.. 

108 

127 

112 

102 

715 

842 

771 

704 

Baltimore      .   . 

114 

1.30 

119 

104 

706 

870 

840 

708 

Kansa.s  City 

144 

131 

106 

97 

981 

923 

720 

653 

Cleveland      .    

68 

88 

75 

67 

430 

532 

474 

444 

New  Orleans 

52 

68 

66 

78 

449 

562 

556 

544 

Minneapolis 

70 

07 

75 

63 

543 

623 

515 

460 

Louisville ... 

49 

59 

51 

49 

334 

402 

387 

352 

Detr.Jit 

56 
45 

63 
47 

54 
39 

49 
35 

389 
304 

413 
324 

379 

277 

329 

MUwauiiee 

240 

Providence    

28 

34 

31 

30 

188 

236 

2.30 

213 

Omaiia .. 

46 

37 

44 
40 

40 
35 

38 
29 

341 
235 

327 
258 

288 
225 

250 

Buftilo 

193 

St.Pj,ul 

39 

41 

35 

27 

268 

268 

223 

181 

Indianapolis 

36 

37 

32 

31 

215 

244 

206 

192 

Denver  ... 

34 
25 

36 
29 

27 
26 

26 
23 

224 
169 

233 

188 

192 
177 

183 

Richmond.   

151 

Memphis   ... 

16 

19 

15 

17 

141 

142 

143 

143 

Seattle 

39 

45 

37 

28 

230 

286 

267 

157 

Hartlord        

17 

18 

18 

14 

99 

115 

108 

97 

Salt  Lake  City 

23 

31 

20 

18 

135 

182 

158 

106 

Total    10,415   11,528  11,053   10,313     66,866     84,816     87,432     78,198 

Othercities 657         821         605        534       4,549       5,147       4,450       3,696 


Total   all 11,072  12,349   11,658   10,867     71,415     89,963     91,882     81,894 

OutsideNew  York.   4,454     5,0.37     4,401     4,028     29,838     34,748     31,533     28,170 

{From  our   own  correspondent.. i 

London,  Saturday,  July  25  1908. 

Business  on  the  Stock  Exchange  continues  exceedingly 
stagnant  and  the  feeling  is  less  hopeful  than  it  was.  The 
change  of  feeling  is  mainly  due  to  the  fall  this  week  in  consols. 
As  the  Prime  Minister  himself  announced  that  in  the  current 
financial  year  15  millions  sterling  of  debt  would  be  redeemed, 
it  was  everywhere  expected  that  the  quotation  for  consols 
would  steadily  rise.  On  the  contrary  there  has  been  a 
sharp  fall  this  week. 

The  immediate  reason  for  the  fall  in  consols  is  the  diffi- 
culties of  the  India  Council.  The  Council  is  unable  to  sell  the 
bills  and  transfers  it  offers  for  tender  each  week.  On  the 
other  hand,  it  is  obliged  to  sell  gold  bills  upon  London  in 
Calcutta.  Thus,  it  has  in  some  way  or  other  to  find  the 
money  to  meet  its  home  charges.  Obviously,  it  mu.st  either 
sell  the  securities  which  it  holds  in  reserve  or  else  borrow. 
For  the  present  it  shrinks  from  borrowing  and,  consequently, 
it  is  selling  consols.  As  soon  as  it  became  known  that  the 
Indian  Government  was  selling  consols,  banks,  insurance 
companies  and  operators  also  sold.  Some  of  them  had  pre- 
viously bought  in  the  knowledge  that  the  redemption  of 
debt  would  bo  so  large.  Others  have  simply  acted  as 
"bears."  The  effect  has  been  remarkable,  although  it  is 
understood  that  the  sales  by  the  India  Council  are  not  very 
large . 

Whether  the  India  Council  will  have  to  go  on  seUing  will 
depend,  of  course,  upon  whether  it  can  dispose  of  its  bills 
and  telegraphic  transfers,  and  that  in  turn  will  depend  upon 
the  rainfall  in  India.  The  monsoon  is  not  as  favorable  as 
had  been  hoped.  In  some  districts  the  fall  of  rain  has  been 
excellent;  but  in  others  it  has  been  short,  and  the  reports 
weekly  sent  home  by  the  Viceroy  show  that  much  more  rain 
s  still  wanted.  If  this  continues,  there  will,  of  course,  be 
fears  that  the  new  crops  will  be  bad.  The  crops  were 
bad  last  year  because  the  monsoon  came  prematurely  to  an 
end.  If  the  belief  gains  ground  in  India  that  the  crops  will 
be  bad  for  a  second  year  in  succession,  everybody  who  has 
grain  kept  since  last  harvest  in  the  hope  of  a  rise  in  prices 
will  continue  to  hoard,  and,  as  a  consequence,  the  exports 
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from  India  will  be  small.  Moreover,  the  imports  into  India 
last  year  were  on  an  immense  scale.  A  groat  part  of  them, 
owing  to  the  drought,  is  still  being  carried  on  borrowed 
money,  which  is  another  reason  why  the  India  Council  is 
unable  to  sell  its  drafts.  If  the  rain  prospects  do  not  im- 
prove there  will  be  little  inclination  to  buy  these  imports 
and  the  difficulties  of  the  India  Council  will  continue.  On 
the  other  hand,  if  there  is  an  abundant  rainfall  there  will  be 
a  good  prospect  for  the  crops,  the  grain  hoarded  will  be 
brought  out  and  sold,  and  after  a  while  the  imports  now 
carried  on  borrowed  money  will  pass  into  consumption. 

Alarmist  rumors  respecting  the  spread  of  the  Young  Turk 
movement  in  the  Turkish  army,  especially  in  that  portion 
of  it  stationed  at  Monastir,  have  created  a  very  unfavorable 
impression  all  over  the  Continent  and  the  bourses  generally 
have  been  depressed.  Nothing  is  really  kno\Vn  respecting 
the  Young  Turk  movement.  It  is  believed  to  be  gaining 
strength  and  it  is  said  that  even  the  Sultan  himself  has  at 
last  been  alarmed.  But  no  reliable  information  is  before 
the  world.  Such  rumors,  however,  as  circulate  indicate  that 
the  situation  is  precarious.  It  is  said,  for  instance,  that 
nearly   all  the   younger   officers   are   disaffected;   that  they 

demand  the  deposition  of  the  present  Sultan  and  a  Parlia- 
mentary Constitution,  and  that  to  them  is  traceable  the 
murders  of  officers  which  have  occurred  so  frequently  of 
late.  At  all  times  apprehended  disturbances  in  Turkey 
alarm  the  Continental  bourses.  The  alarm  is  greater  than 
usual  just  now  because  a  large  party  in  Germany  resents 
what  it  calls  the  hemming  in  of  their  country  by  the  ententes 
and  agreements  recently  concluded.  The  resentment  of 
this  portion  of  the  German  population  makes  a  considerable 
number  of  Frenchmen  nervous  and  therefore  tends  to 
lower  quotations  in  Paris  as  well  as  in  Berlin.  Of  course 
the  condition  of  things  in  Morocco  is  another  reason  for  the 
great  importance  attached  ju.st  now  to  the  rumors  respecting 
the  Young  Turk  movement. 

Money  continues  exceedingly  abundant  and  cheap.  There 
has  been  during  the  past  day  or  two  a  hardening  of  the  rate 
of  discount.  But  probably  that  is  due  to  the  approach  of 
the  end  of  the  month  and  to  the  fact  that  Monday,  Aug.  3, 
will  be  a  Bank  holiday.  It  is  expected  that  large  numbers 
of  persons  will  take  a  holiday  then  and  if  they  do  there  will  be 
a  considerable  outflow  of  coin  and  notes  from  London. 

No  tenders  were  received  for  the  10  lacs  of  bills  and  trans- 
fers ofiFered  by  the  India  Council  on  Wednesday. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank-rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908.  1907.  1906.  1905.  1904. 

JiUl/2-2.  Jtdy  24.  July  25.  July  26.  Jvljj  27 . 

£  £  £  £  £ 

Circulation 29,468.935  29,350,750  20.952,715  29,985,825  29,014,295 

Public  deposits 6,496,658  8,103,171  9,731,889  10,730,591  8,411,096 

Other  deposits 46.791,400  46,007,213  43,575,576  43,598,277  42.500.598 

Governnvt  securities  15.227,299  16,583,919  15,977.133  16,752,444  15,703,766 

Other  securities 29,330,619  .30,068,846  29,755,370  29,108,648  29,185,113 

Reserve. notps&coin    26,752,533  25,549.079  25,687,009  26,485,586  24,104,310 
Coin&bull.,bothdep  37,771.468  36,449,829  37,189,724  38.021,410  34,668,605 
Prop,  reserve  to  lia- 
bilities  _p.c.              50H  47H  481^  485^  47^ 

Banii  rate p.  e.                214  4  314  2S^  3 

Con!5ols,  2K  p.  c.__              865^  83  9-16  87  7-16  90%  88  13-16 

Silver 24^d.  31  ll-l6d.  30Md.  27  3-16d.  26»id. 

Clear.-house  returns  209,292.000  207,121,000  204,587,000  183,998,000  172.859,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate. 

Open  Market  rale — 

Bank  bills — 3  months 

— 4  nionths 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

.\t  call 

7  to  14  days 


July  24. 

1«®1  7-16 

2%&,2y2 

IH®2 

2ii@2}4 


1 


July  17. 

2% 
1M@2 
2@2i^ 


1 


July  10. 

2J4 

1M®1  5-16 

2% 
1H@2 
2@2y2 


1 

IM 


July    3. 
23^ 

1'4 

\y» 

2)i 

1M@1M 

2@2>i 

1 

1 

Ik' 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  0} 
Interest  at- 


Parls 3 

Berlin. 4 

Hamburg 4 

Frankfort 4 

Amsterdam   3 

Bras.sels   _..  3 

Vienna   4 

St.   Petersburg 514 

Madrid 41^ 

Copenhagen _  6 


July  2a. 

Bank     Open 

Rate.  Market. 


2^^ 
2% 

2  1.3-16 
2H 
2% 

3  7-16 
nom. 

4 
5 


July  18. 
Rank     Open 
Rate.  Market. 


3 

4 

4 

4 

3 

3 

4 

5H 

4H 


July  11. 
Bank     Open 
Rate.  Market. 


2H 
2^4 
2  1.3-10 
2y2 
2% 
SVs 
nom. 

5 


3 

4 

4 

4 

3 

3}4 

4 

5^ 

4H 

6 


July    4 . 
Batik     Open 
Rate.  Market. 


2?.< 
2'i 
2  13-16 
2% 
2% 

nom. 
4Ji 
5 


3 

4 

4 

4 

3 

3H 

4 

6 

4K 


1% 

2^i 


2% 
3K. 
nom. 
4J-^ 
5 


Messrs.   Pixley   &   Abell  write   as  follows  under   date   of 
July   23: 

GOLD.— There  was  the  usunl  competition  for  sold  tliis  week  for  Fr.ance,  C;cr- 
many  and  Switzerland,  and  the  £400.000  avallal:)le  for  export  was  taken  on  thehiKli 
basis  of  77s.  lOJ^d.;  tlie  price  has  since  given  way  to  77s.  lOHd.  on  the  firmness  in 
the  Paris  cheque,  and  also  in  anticipation  of  ne.xt  wcek'.s  arrival  of  £1,000,000  from 
South  Africa.  This  week's  movements  are  as  follows:  The  Bank  has  received 
£16.000  and  has  lost  £165,000,  of  which  £100,000  goes  to  Sweden,  all  In  sovereigns. 
Arrivals— Cape,  £447,500:  Bombay,  £69,500:  W.  C.  Africa,  £4. 000;  New  Zealand, 
£40,000;  Brazil,  £13,500;  West  Indies,  £11,000:  total,  £585,500.  Shipment.s— 
Bombay,  £55,500;  Madras,  £7.000;  total,  £62,500. 

SILVER . — The  tendency  for  silver  has  been  downwards,  in  spite  of  large  orders 
for  the  Indian  Bazaars,  and  the  price  has  fallen  %A.  to  24  :i-16d.  At  this  price  the 
market  Is  firm,  and  sellers  are  holding  for  better  orlces,  but  in  view  of  the  unsettled 
condition  of  'ndia  and  the  weakne.ss  of  China  exchanges,  the  future  for  silver  Is  not 
bright  and  lower  prices  seem  probable.  The  price  In  India  Is  Rs.  62  9-10  per  100 
Tolahs.     The  India  Council  offered  £1,000,000  in  Bills  on  London  to-day,  and  has 


allotted  £908,000,  the  total  of  the  sales  to  date  being  about  six  million  sterling. 
.\rrlvals — New    York,   £218,000:    Mexico,   £5,000:   total,   £223,000.     Shipments — 
Bombay,  £134,000;  Calcutta,  £10,000;  Madras,  £5,000;  Port  Said,  £2,500;  total 
£151,500. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Jtdy  23.  July  1G.\  SILVER.  July  23.  July  16- 

London  Standard.         s.    d.  s.    d.    |     London  Standard.         d.  d. 

B.ir  gold,  fine,  oz 77  105-s  77  10!^  I  Bar  sliver,  fine,  oz 24  3  16  24  9-16 

U.S. gold. oz 76    oH  76    5^1   "  2  mo.  delivery 24  3-16  24  9-16 

Germangoldcoln,  oz..  76    5>i  76    5i^  | Cake  silver,  oz 26J.^  26H 

French  gold  coin,  oz.-  76    5J^  76    5  J^  |  Mexican  dollars nom.  nom. 

.lapanese   yen 76    5H  76    5341 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with    previous    seasons: 

IMPORTS. 

Forty-six  weeks.  1907-OS.  1906-07.  1905-06.  1904-05. 

Imports  of  wheat cwt.83,442,750  82,474,952  81,001,790  90,810,200 

Barley 19,009,986  18.407,434  19.203,.500  19,610,800 

Oats 11, .388, 699  9,377,214  13,756,200  14,681,900 

Peas 1,314,390  1,556,050  1,513,735  1,928,918 

Beans 896,800  .385,920  560,;J70       1.366,870 

Indian   corn    35,339,457  43,191,570  40,435,400  35,881,350 

Flour 12,562,100  12,042,172  12,972,470  9,872,920 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.   1): 

1907-08.  1906-07.  1905-06.          1904-05. 

Wheat   Imported ..cwt_83.442,750  82,474,952  80,601,790  90,810,200 

Imports  of  flour.  _ 12,562,100  12,042,172  12,972,470       9,872,920 

Sales  of  home-grown 31,422,215  33,572,958  27,525,528  13,498,141 

Total    127,427,065   128,090,082  122,099,788  114,181,261 

Average  price  wheat,  week 30s.  7d.  32s.  Od.  30s.  5d.  32s.  2d. 

Average  price,  season 33s.  Od.  27s.  4d.  28s.  8d.  30s.  8d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

This  week.  Last  week.  1907.  1906. 

Wheat qrs.   1,760,000  1,965,000  2,620,000  2,454,000 

Flour,  equal  to qrs.       105,000  150,000  145,000  141,000 

Maize qrs.       675,000  675,000  1,000,000  1,051,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Aug.  7. 

Sliver,  per  oz.. d. 

Consols,  new,  2)^  per  cents.. 

For  account 

French  Rentes  (in  Paris). _Ir. 

Russian  Imperial  4s 

do      do         New  5s 

Amalgam.ated  Copper  Co 

!)  Anaconda  Mining  Co 

Atchison  Topeka  &  Santa  Fe 

Pre  lerred 

Bal  timore  &  Ohio 

Preferred 

Canadian  Pacific 

Ches:ipeake  &  Ohio 

Chicago  Great  Western 

Chicago  Milwaukee  &  St  Paul 
Denver  <fe  Rio  Grande,  com.. 

Preferred 

Erie,  common 

First  preferred 

Second  preferred 

Illinois  Central 

Louisville  &  Nashville 

Mexican  Central 

Missouri  Kans  &  Te.xas,  com. 

Preferred 

National  RR.  of  Mexico 

N.  Y.  Central  &  Hud  River. 

N.  Y.  Ontario  &  Western 

Norfolk  &  Western,  common 

Preferred 

Northern  Pacific 

a  Pennsylvania 

o  Reading  Company 

a  First  preferred 

a  Second  preferred 

Rock  Island  Company 

Southern  Pacific 

Southern  Ry .,  common 

Preferred 

Union  Pacific,  common 

Preferred 

U.  S.  .Steel  Corp.,  common.. 

Preferred 

Wabash 

Preferred 

Extended  4s 


Sat.         Mon. 
24  3-16  


96.3234    96.00 


T. 
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0 
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<^ 

Q 

^, 

^4 

0 

0 
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<; 
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TllCS. 

245^ 
80  7-16 
c86  9-16 
96.4734 
86 
95  }i 
8034 

•iy» 

9634 
94 

8434 
177 
44  ?4 

734 
145 

28 

68 

25 

4134 

303^ 
143 
11154 

15  « 

32  ?i 

6534 

51 
111 

44 

75^ 

83 
144^ 

64  K 

62H 

43 

42J4 
18 
95?4 
19)4 
o\V- 
\59Vi 
85 
465^ 

11334 
14 

29}^ 
61 


Wed. 

2434 

86  3-16 

86  5-16 

96.35 

85^ 

S534 

81 
934 

90M 

9634 

94^ 

84)4 
177% 

44  H 

734 

146)4 

28H 

69 

25^ 

41K 

31 
143)4 
113 

16 

33 

66 

51 
111)^ 

43-H 

75)^ 

83 
146 

64)4 

63  M 

43)4 

43M 

18)4 

97)4 

20  M 

53 
160)4 

85 

47  ?4 

ii4y% 

14 
29 
63 


ThuTs. 
24  :3-16 
86  7-16 
86  9-16 
96.32)4 
85-54 

956/g 

81^ 
10 
90  )i 
96)4 
94  )i 

S4y 

175  M 

44)4 

7 

146)4 

28 

69 

243^ 

41J4 

30>4 
143)4 
112)4 

15)4 

32)4 

66 

51 

no?i 

43 '4 

75)4 

83 
145H 

lii'4 

63)4 

43)4 

4334 


965^ 

20)4 

51 
159)4 

85 

47)4 
114)4 

14 

29)4 

63 


Frl. 

24  1-16 

86  3-16 

86  5-16 

96.40 

86 

96 

83)4 

10)i 

9134 

96M 

94% 

84)4 
176% 

4434 
7 
148 

28)<; 

69 

243.x 

41)4 

31 
143H 

n2V2 

]65i 

32M 

66 

50)4 
112 

44 

77 

83 
147 

64  5i 

64H 

44 

44 

19 

97  H 

20)4 

52 
162 

85 


115)4 
14 

29)4 
63 


o  Price  per  share.     b£  sterling,     c  For  .September  account. 

CH^ommjcrcial  and  |H-isc^Xlaue0Us3.cws 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  July  1907 
will  be  found  in  our  issue  for  Aug.  3  1907,  page  262. 


1907-08. 

Bonds  and  Le/jal-Tenders 
on  Deposit  lor 
Bank  Circulation. 

ClrculaHon  Afloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

July    31 

June  30 

May    29 

April  30 

Mch.  31 

Feb.    29 

Jan.    30 

Dec.    31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.  31 

S 

629,432,420 
628,147,130 
629,031,160 
628,839,430 
632,422.570 
636,426,660 
646,828,820 
646,783,000 
618,394,310 
566.994,910 
559,024,700 
559,319,710 

$ 

66,728,009 
75,083,400 
73.735,370 
72,220,323 
67,573,019 
63,215,807 
53,483,098 
46,670,996 
46,002,188 
47,252,852 
47,885,785 
47,110,434 

$ 
625,300,982 
623,250,517 
624.714,147 
625,425,375 
1)28,834,336 
632,458,712 
041,919,664 
643,459,899 
610,156,008 
562,727.014 
5.50.101.329 
556.945.887 

S 
66.728,009 
75,083,400 
73,735,370 
72,220.323 
67.573.019 
63.215.807 
53.483,098 
46,670,996 
46,062,188 
47,252,852 
47,885,785 
47.110.404 

$ 

692,088.991 
698.333.917 
698.449.517 
697.645.698 
696.407.355 
695.674.519 
695.402.762 
690.130,895 
656,218,196 
609,980,466 
603,987,114 
604.056,321 

3^6 
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The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  31. 


V.  S.  Bonds  Held  July  31 

0  Secure — 

Bonds  on  Deposit 
July  31  190S. 

Bank 
Cinulalion. 

Public  DeposUs 
in  Banks. 

Total 
Held. 

2  per  cents.  Panama  Canal             _   - 

$ 

537.564.380 

14.346.450 

9.521.940 

553.813,150 
14.186,500 

5 

515,127,200 

7,356,750 

8.566.700 

46,682,050 

5 
552,091,580 

4  i)er  cents.  1895.  due  1925 

3  per  cents.  190S-191S 

21,703,200 
18,088,640 

2  i)er  cents.  Consols,  1930    -   

600,495,200 

14,186,500 

3.653,  District  of  Columbia,  1924 

State,  City  and  Railroad  Bonds 

2,416,000 

54,611.672 

1.833.000 

8.540.000 

736.000 

2,416,000 

54,611,072 

1,833,000 

8,540,000 

Porto  Rico 

736,000 

5629,432,420 

Total  ondeposit  July  31  1908 

5145.869,372 

5775,301.792 

...  ^...,.,.  ..J 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  July  1  and 
Aug.  1  and  their  increase  or  decrease  during  the  month  of 
July. 

National  Bank  Notes — Total  Ajhat — 

Amount  afloat  July  1  1908 . 5698.333.917 

Amount  issued  during  July 511.551.895 

Amount  retired  during  July... 17.796,821 

6,244,926 

Amount  of  bank  notes  afloat  Aug.  1  1908 5692,088,991 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  July  1  1908 575,083.400 

Amount  deposited  during:  July $5,129,715 

Amount  of  bank  notes  redeemable  in  July 13.485.106 

8.355.391 


Amount  ondeposit  to  redeem  national  bank  notes  Aug.  1  1908 566,728.009 

The  portion  of  legal-tenders  deposited  (l)^by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal-Tenders. 

April  1. 

May  1 . 

June  1.    1    July  1. 

A^io.  1. 

Deposits  by — 

Insolvent  banks 

Liquidating  banks 

Reduc'g  under  Act  of  1874* 

5 
757.504 
13,768,799 
53,046,656 

5 
699,362 
13.630.564 
57.890,397 

5 

584.362 
13.788,706 
59,362,302 

5 

433,522 
13,914,488 
60,735,390 

5 

•     555.615 
14,260.180 
31.912.208 

Total  . 

67,573,019 

72,220.323 

73,735,370 

75,083,400 

66,728,009 

*  Act  of  June  20  1874  and  July  12  1882. 

Austion  Sales. — ^  Among  other  securities  the]  folio  wing,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son 


stocks. 
505  Cuba  RR.  Co.  pref._  .39  5^-40 
100  State  Bank 211  H 

10.000  Trl-Metalllc  Mm. .Smelt. 

&   Refm.   Co 5143  lot 

24  John    M.    Thompson    & 

Co 50c.  per  sh. 

18  Dayton  (O.)  Nat.  Bank. 140 
17,000  The  Llano  Min.   &  Mill 

Co.,  55  each 550  lot 

26  Texas  &  Pad  tic  Coal  Co.  76  H 
10  Metropolitan  Surety  Co. 

New  stock 61 

2,000  United  Copper  Co.  com.     8 
10  Nassau     Trust     Co.     of 

Brooklyn  (ex  risrhts)  .175 
140  Hall  &  Lvon  Co.  com..    30 


Bonds. 
510,000  Standard  Rope  &Tw!ne 

Co.    cjns.    5s,    1946 552  lot 

512.000  Johnstown  Glovers.  & 

V\lnn;sb.   Horse  RR.  Co.   6s. 

1913    104'K 

317,000  Fonda  Johns.  &  v^lov. 

Ry.  Co.  6s,  1921 110 

539,000   Cayaciutta   Elec.    RR. 

Co.  IstGs,  1922 101 

$20,000  Cin.  Ind.  &  West.  Rv. 

Co.  1st  &  ref.  4s.   July   1908 

coupons  attached 75  U 

$5,000  Cleve.  Elec.  HI.  Co.  5s, 

1927,  A.  &  O 102 

$1 .000  Colo.  Spgs.  Elec.  Co.  1st 

5s.  1920.  A.  &  O 91 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury  Department. 

APPLICATIONS  TO  CONVERT  INTO  NATIONj^L  BANKS  APPROVED 
The   Whitman   County   State    Bank,    Rosalia,    Washington,    into    "The 
Whitman   County   National    Bank   of   Rosalia."     Capital,   540,000. 

The   Bank  of  Commerce  of  Louisville,   Ky.,   into  the  "National   Bank 
of    Commerce    of    Louisville."     Capital    5800,000. 
;iij3  NATIONAL   BANKS  ORGANIZED. 

July  28  to  August  1. 
,232— The  First  National   Bank  of  Riegelsville,     Pa. 
Lee  S.  Clymer,  Pros.,   R.  A.   Shimer  and  John 
Henry    Wells,     Cashier. 
9.203 — The  First  National  Bank  of  Forest  City,  N.  C. 


Capital,   525,000. 
B.   Poore,  V.-P.: 


Capital,  525,000. 

G.   E.  Younpr.   Pres.:  G.   P.   Reid.  V.-P.;  W.   W.   Hicks,  Cashier. 

Conversion   of   the    Forest   City    Bank. 
9,204 — The    First    National    Bank    of    Ripley,    Miss.     Capital,    525,000. 

H.   P.   Luna,   Pres.:  T.  J.  Cole  and  C.  F.   Morgan.   V.-P.;  J.   A. 
■■'  SmalUvood.    Cashier. 
9,205 — The   First   National   Bank    of    C^sse.   Tex.     Capital,   525,000.  R. 

J.  Garrett,  Pres.;  C.  O.  Robertson,  V.-P.;  W.  L.  Forbes.  Cashier; 

Lee    Brady.    Asst.    Cashier. 
9,206 — The  First  National  Bank  of  Middleport.  N.  Y.     Capital  525.000. 

George  R.  Sheldon.  Pres.;  Charles  B.  Shafer  and  Edgar  Knapp, 

V.-Ps.:     Everett    A.     Pearce.    Cashier. 
9,207 — The  Llttlestown  National  Bank.  Littlestovvn,  Pa.     Capital.  525.000. 

Geo.   S.    Kump.    Pres.;   S.    D.    Mehrinq;.   V.-P.;   W.    R.   Robinson. 

Cashier;    Paul    G.    Hartman.    Asst.    Cashier. 
9,208 — The    Farmers'  First    National    Bank    of    Mlnooka,    111.       Capital 

525,000.     James  P.  Clennon.  Pres.;  John  W.  Bywer.  V.-P.;  David 

A.     Henneberr.v.    Cashier. 
9,209 — The    First    National    Bank    of    Shirley.    Ind.     Capital.    525.000. 

Wm.  W.  Beeson.  Pres.;  L.  A.  Johnson,  V.-P.;  John  R.  Kittcrman. 

Cashier.     Conversion  of  the  First  State  Bank  of  Shirley. 
9.210 — The  First  National  Bank  of  Harrington,  Wash.     Capital,  550,000. 

Harry  Ochs.   Pres.:  Thomas   H.   Brewer,  V.-P.;  W.   W.   Downie. 

Cashier. 
9,211 — The  First  National  Bank  of  New  Paris,  Ohio.     Capital,  525,000. 

Saml.  W.  Gaar.  Pres.;  C.  A.  Hawley,  V.-P.;  M.  H.  Pence,  Ca.shier; 

Marie     E.     Peelle,    Asst.    Cashier. 
9,212 — The  Commercial  National  Bank  of  Macon,  Ga.     Capital.  $125,000. 

E.  Y.  Mallary,  Pres.;  Cecil  Morgan  and  J.  J.  Cobb,  V.-Ps.:  E.  N. 

Lewis,    Cashier, 

LIQUIDATIONS. 
3.206 — The    National    Bank    of    Commerce    of    Minneapolis.    Minn.,    was 

placed    In    voluntary    liquidation    July    15,    1908. 
8.662— The  First  National  Bank  of  Cutter,  N.  M.,  was  placed  In  voluntary 

liquidation    July    22.    1908. 
3,488— The  Fifth  National  Bank  of  Grand  Rapids,  Mich.,  was  placed  In 

voluntary  liquidation  July  31.   1908. 
8,144 — The  First  National  Bank  of  Cement,  Okla.,  was  placed  In  voluntary 

liquidation  August  1,  1908. 


INSOLVENT. 
5.81-1 — The  I-"irst  National  Bank  of  Friendly,  W.  Va..  was  placed  in  charge 
of  a   Receiver  July   25.    1908. 

CHANGE    OF    TITLE. 
5,501 — The  Peoples'  National   Bank  of  Grove  City,   Pa.,   to  "The  Grove 
City   National   Bank." 


DIVIDENDS. 

The  following  shows  ail  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 
Cent. 


Railroads  (Steam). 

Baltimore  &  Ohio,  common 

Preferred   

Buffalo  Roeh.  &  Plttsb..  com 

Preferred 

Ctieslnut  Hilt  (quar.)  .. 

Chicago  &  Alton,  common... 

Prior  lien  and  participating  stock . 

Chic.  Mllw.  &  St.  Paul,  com.&  prcf 

Chic.  St.  P..  Mlnn.&  Om..  coni.&  pref.. 
Cleve..  &  Pittsb.  orig.  guar,  (quar.) 

Special    guar,    (quar.) 

Cripple  Creek  Central,  pref.  (No.  11) . 

Illinois  Central 

Louisville  &  Nashville 

National  RR.  o/  Mexico,  pref 

National  Railways  of  Mexico,  Isl  pref 

Norfolk  &  \Ve.?tern.  preferred 

Peoria  &  Bureau  Valley 

I'iilla.Germ.  A.  Nirrlsiown  ((/uur.) 

Pitts.  Cine.  Chic.  &  ,St.  Louis,  common. 

Reading   Company,  first   p;efcrred 

Rome  Watertown  &  Osden;b..  guar,  (qu.) 

Southern   Pacific   (quar.)    (No.   8) 

Union   Paclflc,    com.    (qu'.r.) 

Preferred  .. 

V'lca  &  Black  River,  quar 

Utica  Clinton  &  Birighamton 

Vandalia 

Street  &  Electric  Railways. 

Boston  Elevated  Ry 

Connecticut  Ry.  &  Ltg..  com.  (quar.).. 

Preferred  (quar.) 

H.avana  Elec.  Rv..  pref.  (quar.)  (No.  10) 

Philadelphia  Co. ,  p:ef 

Susquehanna  Ry.  Llijht  &  Pow..  pref 

Twin  City  Rap.Tran..  Minn.,  com.  (qu.) 
Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle,  com.,  (montlily) 

Amcr.Graphoplwne,  prcf.  (quar.)  (No.  53) 
American  Locomotive,  common  (quar.). 
A mcTlcan  Radiator,  common 

Preferred  (quar.) 

Amcr.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  13) 

American  Tobacco,  common  (quar.) 

Extra 

Bond  &  Mortgage  Guarantee  (quar.) 

Brill  (J.  G.).  cbrriraon  (auar.).. 

Bullcrick  Co.  (quar.) 

Cambria  .Steel 

Ca.sein  Co.,  pref.  (quar.)  (No.  33) 

Consolidated  Gas  of  New  York  (quar.).. 
Ea.stman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred    (quarterly) 

Electric  Properties,  pref.  (qu.)  (No.  8).. 

Gcneral  . !  .s  nhnii,  preferred 

Inlirnat.  Harvester  pref .  (quar.)   (No.G). 

.leff  rson  &  Cicarf.  Co.il  &:  Iron,  pref 

Kings  County  Elec.  Light  &  Power  (quar.) 

Mahoniru/  Inveslmenl 

Michigan  St.ate  Telcp..  com.(qu.)(No.3). 

Preferred   (quar.)   (No.   19) 

Montreal  Lt..  He.at  &  Pow.  (qu.)  (No.  29) 
National   Carbon,    preferred    (quar.).. 

National  Lead.  pref.  (auar.)  (No.  67) 

New  England  Cotton  Yarn.  com.  (auar.) 
New  England  Telcph.  itTeleg.  (quar.).. 
Nilcs-Bcment-Pond,  common  (quar.) 

Preferred  (guar.) 

N.  Y.  &  Queens  Elec.  L.  &  Pow..  pref. 

People's  Gas  Light  &  Coke  (quar.) 

Prnit  rii  nh'aney,  preferred  (quar.) 

Pressed  Steel  Car.  pref.  (quar.)  (No.  38). 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  166) 

United  Bank  Note  Corp..  com.  (quar.).. 
U.  S.  Cast  Iron  Pipe  &  Fdy..  pf.  (quar.) 
United  St.ites  Priming  of  Ohio  (quar.). 
U.  S.  Steel  Corp..  com.(qu.)  (No.  19). 

Preferred   (quar.)   (No.  29) 

Utah  Copper  (No.  11 ., 

Welsbach  Company 


When 

Payable. 


Books  Closed. 
Days  Inclusive. 


3 
2 

9 

3 

IM 

1 

1 

3H 

3V2 

IH 

1 

3 

3K 

2H 

1 

1 

2 

4 

3 

2 

26 

I'A 

IVi 

2K 

2 

3'A 

2 

23^ 

3 

1 

1 

IH 

2H 

2}4 

IH 

Vi 
1 

1« 
1 

Wi 
IH 
IM 
2H 
fVi 
3 

IH 

2 

1 

2M 

2H 

W, 

IH 

1 

Wi 

2H 
2 

2 

1 

IH 

ly, 

IH 

IH 

I'Ah 

IH 

lU 

1!4 

IH 
Wi 
3 
2 

1 

I'X 
1  5-16 

IH 
50c. 
2 


Sept. 

.Sept. 

.\ug. 

Aug. 

Sept. 

Aug. 

.Aug. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 

.Sept. 

Aug. 

Aug. 

A.ug. 

.Aug. 

Aug. 

Sept. 

.\ug. 

.Sept. 

Aug. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

.4ug. 

Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Aug. 

•A^ug. 

Aug. 

Aug. 

Aug. 

Sept. 

•Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Alis. 

Sept. 

.Sept. 

Aug. 

Aug. 

.Sept. 

Oct. 

Oct. 

Oct. 

Aug. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Nov. 

•Aug. 

Aug. 

.Sept. 

Oct. 

Aug 

Sept. 

Aug. 

.Aug. 

-Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Oct. 

Sept. 

Aug. 

Sept. 

Sept. 


1 
1 

IS 
15 

4 
15 
16 
20 
20 

I 

1 

1 

1 
10 
IS 
18 
18 
10 

4 
15 
10 
15 
1. 

1 

1 
30 
10 
15 

15 
15 
15 
15 

1 

1 
15 

31 

20 

15 

26 

30 

15 

1 

1 

1 

1 

15 

15 

1 

15 

10 

10 

1 

1 

1 

10 

1 

1 

15 

1 

1 

1 

2 

15 

15 

15 

1 

15 

19 

IS 

10 

25 

15 

26 

IS 

15 

15 

1 

1 

30 

31 

30 

1 


Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  6 
.Aug.  6 
Holders 
Holders 
Holders 
Holders 
fielders 
-\ug.  4 
/lUy  21 
Vug.  9 
Aug.  9 
Holders 
Aug.  1 
[folders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Aug.  la 
Aug.  la 
Aug.  5 
Aug.  5 
Aug.  20 
Aug.  16 
Aug.  16 
Aug.  19 
Aug.  1 
Aug.  10 
Aug.  10 
Aug.  21 
Aug.  12 
Aug.  10 
Aug.  18 
Aug.  18 
Aug.  4 
Aug.  10 
Aug.  20 
Aug.  5 
Aug.  24 
July   31 


Sept.   15      to 
Sept. 15      to 
Holders  of  rec 
Aug.     1      to 
Holders  of  rec 


Oct.  13 
Oct.  13 
Sept.  15 
Aug.  9 
Aug.     5 


.Aug.  2  to  Aug.  16 
Aug.  1  to  Aug.  16 
Aug.  1  to  Aug.  16 
July  19  to  Aug.  15 
Holders  of  rec.  Aug.  10 
Aug.  16  to  Aug.  31 
Holders  of  rec.  July   29       x^ 


to 
to 
to 
to 


Holders  of  rec. 
Aug.  16     to 
Holders  of  rec. 
.Aug.     6      to 
Sept.  24 
Aug.     9 
Aug.  22 
Aug.  22 
Holders  of  rec. 
Holders  of  rec. 
Aug.    9      to 
Sept.  12      to 
Holders  of  rec. 
Holders  of  rec. 
Aug.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.    2      to 
Aug.  23      to 
Aug.  20      to 
Holders  of  rec. 
Aug.  22      to 
Holders  of  rec. 
Aug.  21      to 
Oct.   21      to 
Holders  of  rec. 
Aug.     6      to 
Aug.  22      to 


July  23 
Aug.  20 
Aug.  5 
Aug.  26 
Sept. 30 
Aug.  15 
Sept.  1 
Sept.  1 
Aug.  15 
Aug.  15 

Sept."  14 
Aug.  17 
July  31 
Aug.  9 
Aug.  19 
Aug.  31 
Aug.  31 
Aug.  31 
Aug.  10 
Sept.  1 
Sept.  1 
-Aug.  5 
Aug.  31 
Aug.  20 
Sept.  1 
Nov.  3 
July  31 
Aug.  16 
Aug.  25 


Aug.     1      to 
Sept.  13      to 
Aug.     9      to 
Holders  of  rec. 
Holders  of  rec. 
.Aug.     9      to 
Aug .     6      to 
Holders  of  rec. 
Holders  of  rec. 
Aug.     2      to 
Aug.  12       to 
Sept.  20 
.Sept.  10 
.Aug.     7 
Holders  of  rec 
Holders  of  rec 


to 
to 
to 


Aug.  14 
Sept.  20 
.Aug.  16 
July  31 
Aug.  1 
Aug.  16 
Aug.  25 
Julv31a 
July  31 
Aug.  16 
Aug.  31 
Oct.  1 
Sept.  30 
Aug.  31 
Sept.  20 
Aug.  19 


a  Transfer  books  not  closed,  b  Also  declared  2%  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908.  and  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.   ft  Declared  6%,  payable  In  quarterly  Installments 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  August  1;  also 
totals  since  the  besinnins  of  the  first  week  in  January: 

FOREIGV    IMPORTS   AT    NEW    YORK. 


For  week. 

Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  31  weeks. -- 


1908. 


52.551.135 
9.798.169 


512.349.304 

571.190,800 
277.720.853 

5348,911,653 


1907 


53,056,157 
9,499,995 


512,556,152 

5113,458,116 
409,555,744 

5523,013,860 


1906. 


53.133,377 
13,543,660 

516,677,037 

595.531,288 
357,952.657 


§453.483.945 


1905. 

52.836.821 
7.949.748 

510.786.569 

582.793.769 
333.375.122 

5416.168,891 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  1  and  from  Jan.  1  to  date: 

EXPORTS   FROM    NEW    YORK   FOR   THE    WEEK. 


1908. 

1907. 

1906. 

1905. 

59,254.153 
372.703,842 

58,503,578 
362,301.053 

58.982.427 
359.247.719 

57.659,223 

Previously  reported 

305.910.133 

Total  31  weeks.. 

5381,957,995 

5370.804.631 

$368,230,146 

5313.569.356 

Aug.  8  1908. 1 
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KXPOKTS  AND   IMPORTS   OF    SPECIE  AT 

NEW  YORK. 

0*1  d. 

BxpoTU. 

Imporli. 

Week. 

SUuxJan.  1 

Week. 

Since  Jan.  1 

Croat   Britain 

$2,524,412 

23,t)40,879 

19,017.343 

1,313,000 

4,000 

61(),600 

9.736 

"""$9".65i 

'""3',364 

89,466 

4.809 

47.974 

$3,439,807 

1. 008.067 

15.785 

3.387.915 

1  ruice    

West  Indies       -   .     ...   

Mexico         

$200 

South  America 

All  other  countries 

1.567,'7'l6 
1.939.8.39 

Total  190S            ..... . 

$200 

513,630 

22,000 

$638,690 
341,000 

$47,126,575 

31,246,lcS3 

5,793.904 

$22,011,723 

2.819,000 

41,900 

250,097 

3^656 

350 

$155,264 

102.798 

2.079.087 

$2".397 

5.129 

314.156 

12.184 

$11,771,586 

6.755.734 

49.173,613 

$49,007 
50  (j(i5 

Total  1907 - 

Total  1906                             .... 

Silver. 

Kr;ince                                _    .        .    - 

(Jerniany          .    .    _    

88.494 

129,805 

1,025,784 

497,477 

321,440 

1.433 

Mexico                           _    .    .    . 

Ail  otlier  countries 

$981,123 

1.413.412 

726,770 

$25,126,670 
26,285,101 
32,740,990 

$333,866 
59,8.53 
49.912 

$2,164,672 
1,357,720 
1,450,469 

Total  1907 

Total  1906                   

Of  the  above  imports  for  the  week  in  1908,  $2,658  were 
American  gold  coin  and  $3,995  American  silver  coin.  Of 
the  exports  during  the  same  time,  $200  were  American 
gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug. 
1.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omit  two  clvhe^  (00)  in  all  catet. 


BankM 

OOt  omllted. 


Banii  of  N.  Y.. 
Manhattan  Co_ 

Merchants' 

Meciianlcs' 

America 

Phenix 

City 

Chemical 

Merchants"  Ex. 

(Jallatln. 

Butch.  &  Drov. 

( ireenwlch 

Anier.  Exch 

Commerce 

Mercantile 

Pacific  .  - 

Cciatliam 

Peop  e's 

Han  vjr 

Citizens'  Cent.- 

Na.ss  lu 

M  uliet  &  Fultn 
Metropolitan  . . 
Corn  Exchange 
Imp.  &  Traders' 

Park 

Ea.st  River 

Fourth 

Second  

First .__ 

Irvln?  Nat.  Ex. 

Bowery  . 

N.  Y.  County.. 
Germin-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

(Jermanla 

Lincoln 

Gartleld 

Fifth 

Metropolis 

West  Side 

Seal)oard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

14th  Street 

Copper 

Totals.  Average 


Actual  figures 


Capital. 

Surpltia. 
I 

S 

2.000.0 

3.220.3 

2,050.0 

3.293.5 

2.000,0 

1.645.2 

3.000.0 

3.705.7 

1.. 500.0 

4.887.7 

1,000.0 

504.4 

25,000,0 

25.065.4 

3,000,0 

5.714.6 

600,0 

502.4 

1,000,0 

2.429.0 

300,0 

143,1 

500,0 

724,! 

5,000.0 

5,017,2 

25,000,0 

15,2:39,1 

3,000,0 

2,4.37,f 

500,0 

840,5 

450,0 

1,013,1 

200,0 

400.5 

3,000,0 

9,684,i 

2,550,0 

1,298,( 

500,0 

365,9 

1,000,0 

1,577,-1 

2,000,0 

1,095,4 

3,000.0 

5,183,1 

1.500.0 

7,250,0 

3.000,0 

9,437,; 

250.0 

104, ( 

3.000.0 

3,339,! 

1.000.0 

1,698,1 

10.000.0 

10,589,!; 

2.000,0 

1.325.2 

250.0 

781.8 

500  0 

1,079,C 

7.50.0 

633.2 

5,000.0 

5,105.0 

100,0 

2,117.5 

200,0 

871. C 

200,0 

928.4 

1,000,0 

1.176.2 

1,000,0 

1.122.2 

250,0 

445.0 

1,000,0 

2.059.4 

200,0 

718.3 

1,000,0 

1,610,8 

1.000.0 

2,466,3 

1.000.0 

657,2 

1.000.0 

771,7 

1.000,0 

328,7 

2,000,0 

2,382.3 

126,350,0 

161,127,1 

— — 

_ 

August   1 

1 

Loans. 

Specie 

Legals. 

Average. 

Average. 

Average. 
i 

$ 

S 

22,490,0 

4,814,0 

1.209.0 

27.100,0 

17,305,0 

1.535.0 

19,920,0 

9,127,0 

2.577.0 

25.304,0 

6.327,0 

1.954.0 

28,304.2 

5,457,0 

2,792.4 

6,632,0 

971,0 

479.0 

190,286,8 

04,823,0 

7.314.0 

30,907,3 

6,173,0 

2,113,2 

6,871.6 

1,319,7 

550,7 

9,593.3 

1,307,2 

725,7 

2.010.7 

498,6 

93,0 

5,734.5 

1,506,2 

250,0 

32,. 365. 3 

5,370,8 

1,593,1 

181. .-358. 2 

31,786,9 

12,658,3 

10,517.2 

901,0 

725,0 

3.445.2 

806,7 

534,1 

6.663.2 

744,1 

1,141,9 

1.552.3 

828,6 

89,4 

62.650.6 

15,089,6 

9,650,4 

20,829.3 

4,984,3 

319,9 

4,371.9 

510,6 

660,2 

7.313.5 

1,876,6 

1.521,1 

10.188.0 

2,882,8 

101.6 

43.754,0 

9,715,0 

3.583,0 

26, 852, f 

5.147,0 

1,344,0 

88,550,0 

24,580.0 

2,157,0 

1,269,5 

269.8 

141,2 

23,605,0 

4,257,0 

2,770,0 

10,476,0 

2,385,0 

493,0 

117,502,3 

30.745,5 

2,066,3 

17,648,7 

3,461,1 

1,301,2 

2,100,4 

759,0 

57,0 

7,8.33.1 

1,1.35.7 

567.3 

3,681,4 

726.3 

211.9 

81,805,0 

22.388.0 

3.955,0 

11,486,3 

3.015.5 

1,092,7 

3,841,7 

265.0 

800,0 

4,639,0 

830.5 

558,2 

14,822,6 

2.867.2 

1,319,9 

6,499,0 

1.887.9 

215,5 

3,068,3 

420.7 

396,3 

11,336.0 

1.549.7 

1,562,6 

4,265,0 

847.0 

246,0 

20,007,0 

4.576.0 

1,982,0 

14,192.4 

4.342.5 

455,2 

6,385.0 

1.846.6 

228,6 

9.960.0 

3.370.0 

240,0 

4,281,1 

699.9 

477,7 

16,960.4 

3,808.9 

304,9 

1273.230.9 

321.313.4 
.320.015.5 

79,120,5 
78,413,7 

1273,106,4 

Deposits. 
Average. 

i 

22,149 

41,760 

26,975 

27,323 

31,303 

5,701 

206,896 

30,984 

7,315 

7,715 

2,162 

6,375 

26,805 

171,482 

6,373 

3,640 

7,105 

2,290 

78.782 

20.452 

4.654 

8.665 

10.422 

51.455 

25.042 

102.479 

1,443 

25,009 

11,279 

118,0!10 

18,462 

3,220 

7,734 

3,4.39 

95.803 

13.457 

4,188 

5,385 

16,2.30 

6,834 

3,288 

11,567 

4,659 

24,103 

14,560 

7. ,579 

12,560 

4,509 

15,677 


1365,401,3 


Re- 

s've. 

% 
27.3 
45.1 
43.7 
30.7 
26.3 
26.1 
35.2 
26.7 
■26.0 
26  6 
27.3 
27.5 
26.2 
20.7 
26.0 
56.8 
26.7 
10. 0 
31.8 
26.2 
25.2 
39.4 
28.6 
25.8 
26.0 
26.1 
28.4 
28.2 
25.5 
28.0 
25  9 
25.3 
22.7 
■27.2 
27.6 
30.5 
25.4 
25.7 
25.9 
31,2 
25.2 
26.9 
23.4 
.3 
33.2 
27.3 
28.7 
26.1 
26,4 


29.5 


On  the  basis  of  aver.aces.  circulation  amounted  to  $56,149,900  and  United  .States 
deposits  (included  In  deposits)  to  $9,241,500;  .ictual  figures  Augu.st  1.  circulation. 
$56,185,600:  Unlt-'d  States  deposits.  $9,228,000. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  arc  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW  YORK  CITY  B.\NKS  AND  TRUST  COMPANIES. 
Week  ending  Aji/jiist  1   1908 


Lorins  and 

Reserve  on 

P.C. 

00s  omitted.     Investments. 

Spc-le. 

Legals. 

Dcpoitls. 

Deposits. 

of  Re- 

$ 

$ 

$ 

$ 

5 

serve. 

Clearln?-House 

Binks — Actual  1.273.106,4 

320.015,5 

78,413,7 

1,364.662.9 

.398.429.2 

29.38 

—444,7 

—194,1 

—1,167,6 

—869,8 

—  1.361.7 

Clearlnat-House 

Banks— AVge.  1,273, 230, 9 

321,313,4 

79.120.5 

1,305,401,3 

400.433.9 

29.52 

+  2,309,5 

+  4,702,5 

—531.9 

+  6,413,1 

+  4.170.0 

State  Banks — 

Average 206,950,7 

57,680,3 

22.672,0 

321.181,6 

101.280,0 

32.1 

m      *^            .             —009,9 

—  1,503,5 

— 1.0S1.2 

—3,602,1 

—  1,655,6 

Trust  Compan  es — 

Average 826,833,3 

78,397,0 

7.056.9 

908,324,2 

303,321,9 

37.2 

+  3,812,2 

+  332,6 

—213.5 

+  7,330,0 

+  3,373,1 

St'ite   Banlis  ard 

Trust  Co's— not 

in  Clear ,-House     907,476.8 

83,161,6 

14.604.9 

1,015,379,4 

333,024.8 

36.0 

+3.645.2 

+  179  8 

-675.3 

+  0,107,5 

+  3.671,0 

+  Increase  over  last  week. 

—  Decrea 

se  from  las 

t  week. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net "  both  for 
the  average  and  actual  figures;  In  all  other  cases  "gro.ss  "  deposits  are  shown.  The 
Clearing-House  actual  figures  Included  United  States  deposits  amounting  to 
$9,228,000.  a  decrease  of  $13,100  from  last  week;  averages  Included  United  States 
deposits  of  $9,241,500,  a  dccrea.se  of  SI8.000  from  la.st  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reseiVe  agents,  and  In  the  case  of  trust  com- 
panies Includes  likewise  municipal  bonds.  State  banks  In  New  York  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  ol 
New  York  City  only  10%  Is  required,  which  reserve  In  both  ca-ses  need  not  be  more 
than  one-half  In  cash.  Trust  companies  In  Greater  New  York  are  required  to  keep 
a  reserve  of  15%.  of  which  only  5%  need  be  in  cash  and  5%  more  may  be  In  munici- 
pal bonds,  while  In  the  case  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  Is  10%.  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 


STATE  BANKS  &  TRUST  GO'S  OUTSIDE  OF  GREATER][NEW  YORK. 


/ 


Week  ending  Aug.  1  1908. 


Loans. 

State  Banks $77 . 1  OS . 700 

—  191.200 

Trust  Companies 118.630.100 

+  1,457,700 


Deposits. 
$81,590,200 

+  264,900 
128,317,500 

+  406,700 


%0 

Reserve.         Res. 

$17,693,800     22.3 

+551,400 

22,322,000      17.9 

+  221,600 


+Increase  over  last  week.    — {Decrease  froni|last  week.  '  ■■ 

Reports   of  Non-Member  Banks  —The   following  is  the 

statement  of  condition  of  the  non -member  banks  for  the 
week  ending.  Aug.  1,  based  on  average  daily  results: 


a  Includes  bank  notes.  A  After  elimlniting  the  Item  "Due  from  reserve  depf  .sl- 
torlps  ■iri  other  banks  and  tru.st  companies  in  New  York  City."  deposits  amount  to 
$807,727,200.  an  Increase  of  $2,715,900  over  last  week's  figures. 


We  omit  two  ciphers  (00)  lis  all  cases. 

Laans. 

Legal 

Deposit  wllh 

Dlsc'ts 
and 

Tender 
and 

Bankt 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

DepotUa 

ments. 

Nous. 

Agent. 

dkc. 

N.   Y.  City. 

Boroughs   e/ 

Man  .&Brx . 

$ 

$ 

$ 

» 

% 

$ 

« 

S 

Wash.  Hgts 

100.0 

201,1 

910,0 

13.0 

66.0 

180,0 

901,0 

Century  . . . 

200.0 

146,8 

1,408,3 

17.3 

149.7 

109,6 

140,0 

1,739,5 

Colonial 

100.0 

501 ,0 

3,786,2 

507.0 

202,8 

401,6 

3^3,0 

4,775,8 

Columbia  .. 

300.0 

460,2 

5,045,0 

506.0 

452,0 

774,0 

166,0 

6,425,0 

Fi'lclltv  ... 

200.0 

168,4 

814,2 

76.8 

18,6 

172,7 

757.6 

Jeftei-son . .  - 

500.0 

680,7 

3,176,5 

22,6 

317,7 

229,3 

188,5 

2.922,7 

Mt.   Morris. 

250.0 

250,1 

2,089,1 

289.1 

26,5 

474,8 

60,7 

2,768,0 

Mutual 

200.0 

317,3 

3,243,3 

25,4 

423,0 

538,9 

5,0 

3,776,8 

19th  Ward. 

.300,0 

469,7 

4,623,4 

56,2 

474,2 

127,8 

2.37,0 

5,081,5 

Plaza  

100,0 

409,2 

3,227,0 

218,0 

335,0 

578,0 

3,875,0 

23d  Ward . . 

100,0 

183,9 

1,549,5 

168,4 

59,2 

240,3 

1,843,2 

Union  Exch 

750,0 

824,8 

5,803,3 

819,1 

350,0 

638,6 

.300,0 

6,.384,6 

Yorkvllle  . . 

100,0 

369,'- 

3,263,8 

48,1 

721,5 

305,0 

4,212.1 

Coal&  I.Nat 

500.0 

701,7 

4,291,0 

872,0 

234,0 

453,0 

40,0 

4,656,0 

NewNethl'd 

200.0 

229,1 

1,425,0 

109,0 

49.0 

249,0 

15,0 

1,417,0 

Batt.Pk.Nat 

200.0 

138,9 

936,7 

133,4 

56.5 

67,9 

843,8 

Borough  o/ 

Brookli/n. 

Broadway  . 

1,50.0 

402,3 

2,476,7 

16,7 

500.9 

542,4 

226,7 

3,422.8 

Mfns'  Nat.. 

252.0 

752,4 

5,828,0 

763,8 

147.0 

1,020,5 

67,1 

6,710.0 

Mechanics'  . 

1.000.0 

810,0 

9,490,4 

190,9 

1.657.1 

1.598.1 

1'24,6 

12,8(i,8,l 

Na.ssau  Nat. 

750.0 

921,7 

7,415,0 

372,0 

753.0 

756.0 

7,448,0 

Nat    City.. 

300.0 

564,7 

3,813,0 

125,0 

581,0 

538.0 

400,6 

5,198,0 

North  Side- 

100.0 

205,0 

1,. 394.5 

135,1 

111.3 

491.1 

102,7 

2,080,3 

Jersey  City. 

First   Nat.. 

400.0 

1,21  2. ■< 

3.780.1 

208,3 

.339.1 

2,308,6 

977,0 

5,999,9 

Hud  .Co.  Nat 

250.0 

719,3 

2,339,9 

142,5 

32.: 

181,4 

420,5 

2,309,1 

Third  Nat   . 

200.0 

364.6 

1,595.9 

45,0 

107,7 

567,4 

70,0 

2,113,7 

Hoboken. 

First  Nat  - 

220.0 

608,3 

2,330,1 

151,4 

27,8 

1.33.4 

351,8 

2,272,8 

Second  Nat. 

125.0 

207,5 

1,814,5 

71,2 

46,7 

90.5 

139,4 

2,057,6 

Tot.  Aug.  1 

7.847.0 

12,827,5 

87,880,4 

6,103,9 

8  239  4 

13,767,9 

4,485,0 

104.859.9 

Tot.  .July  25 

7.847.0 

12.827,5 

87,600,9 

6,255,7 

8,851,0 

14,109,5 

4,520,9 

106537,8 

Tot.  July  18 

7,747,0 

12,638,1 

86,716,2 

6,303,0 

8.941,2 

15,244,8 

4,303,9 

106587.5 

Ne'W  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  tlgvres. 


Capital 

Bartlcs. 

and 

Surplus. 

New  York 

% 

Julv     S.- 

291.519,1 

July  11.. 

291,519.1 

July  18.. 

291,519,1 

July  25.. 

287,477,1 

Aug.    1.. 

287,477,1 

Boston. 

July  U.. 

44,036,0 

July  18.. 

44,036,0 

July  25.. 

44,036,0 

Aug.    1.. 

44,036,0 

Phila 

July  11.. 

54,440,0 

July  18.. 

54,440,0 

July  25.. 

54,440,0 

Aug.    1.. 

54,440,0 

Loans 


1241,096,5 

1255,712,8 
1264,688,3 
1270,921,4 
1273,230,9 

189,883,0 
192,613,0 
194,009,0 
197,797,0 

233,673,0 
235,228,0 
234,350,0 
2.34.776.0 


Specie. 


S 

306.623.6 
301.491.9 
310.163.6 
316,610,9 
321,313,4 

24,469,0 
25,432,0 
26,037,0 
25,942,0 


Legalt 


S 

7S,1S9,4 
77,636,4 
79,068,1 
79,«52.4 
79,120,5 

3,356,0 
3,552,0 
3,381,0 
3,311,0 


73,7-47,0 
71,963,0 
73,468,0 
75,093,0 


Deposits  ■ 


1320,470,8 
1328,300,2 
1346,013,2 
1358,988,2 
1365,401,3 

238,752,0 
244,592,0 
241,751,0 
241,534,0 

274,959,0 

277,3.80,0 
276,650,0 
278,597,0 


Clrcu- 
la/lon 


S 

56,459,9 

56,189.5 
56.020.1 
56,088,3 
56,149,9 

10,503,0 
10,606,0 
10.549.0 
10.577,0 

16.417.0 
16.192,0 
16,176,0 
16,140,0 


Clearlngi 


1,356,636,2 
1,482,284,1 
1,481,047,0 
1,543.712,7 
1,342,439,4 

151,702,3 
159,849,8 
134,068,2 
649,037,0 

123.988,0 
117.769.6 
106,057,5 
102,097.4 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia,  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9,241,500 
on  Augu.st  1.  .against  $9,259,500  on  July  25;  at  Boston  to  $1,606,000  on  August  1 
and  $1,603,000  on  Julv  25. 


^anlitug  nm\  l^tuaiiclal. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILRO.AD  BONDS 
Listed  upon   the   New   York   Stock  Exchange 

Spencer  Trask  &  Co. 

WILLlAiW   AND   PINE   SIS..         -         -  NEW   YORK 

Branch  offices:     Chicago.   111.,  and  Albany.   N.   Y 


Moffat   &   White 

Members  New   York  Stock  Exchange. 
5  NASSAU  STREET.  HA.NOVER   BANK   BUILDING, 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Night,  Aug.  7  1908. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  apparentl.v  reflect  the  optmiistic  feehng  which  pre- 
vails to  a  greater  or  less  extent  in  business  circles.  We  see 
nothing  in  the  railway  traffic  returns  now  coming  in,  in 
clearing-house  reports  or  in  the  commercial  and  industrial 
situation,  to  warrant  the  advance  in  prices  which  has  this 
week  taken  place,  and  we  therefore  attribute  this  advance 
to  what  is  regarded  as  future  prospects.  In  other  words,  it 
seems  to  us  that  the  period  of  activity,  and  perhaps  pros- 
perit}^.  which  is  in  some  quarters  expected  to  follow  the 
yearlj'  harvests  and  the  Presidential  election,  is  being  dis- 
counted by  an  advance  in  security  values  to  what,  in  several 
cases  specificall}'  mentioned  below,  are  the  highest  quotations 
of  the  3'ear. 

The  money  markets  at  homfe  and  abroad  favor  this  move- 
ment. Call  loan  rates  have  been  quoted  at  %  of  1%  this 
week,  although  our  records  show  no  previous  quotation  loelow 
1%  since  Sept.  1904.  Presumably,  the  prevailing  low  rate, 
the  highest  having  been  1M%)  will  not  long  continue.  At 
several  inland  points  the  rates  for  New  York  exchange  sug- 
gest that  the  usual  demand  for  currency  for  crop-moving 
purposes  will  soon  appear.  The  New  York  City  banks  are 
well  prepared,  however,  to  meet  this  demand,  showing  in  la.st 
Saturday's  statement  a  surplvis  reserve  of  over  $61,000,000. 

Crop  reports  have  been  conflicting,  and  resulted  in  wide 
fluctuations  in  the  grain  markets.  Evidently  the  old  game 
is  being  played  of  circulating  reports  of  crop  damage  for 
speculative  purposes. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 


from  ^%  to  134%.  To-day's  rates  on  call  were  l@,l}i%. 
Commercial  paper  quoted  at  33^%  for  choice  endorsements 
and  four  months  single  names  and  4%  for  best  6  months 
and  4:}4%  for  good  4  to  6  months  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,062,953  and  the  percentage 
of  reserve  to  liabilities  was  48.60,  against  50.12  last  week. 

The  rate  of  discount  remains  unchanged  at  2},4%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  20,200,000 
francs  gold  and  a  decrease  of  375,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE    BANKS. 


Capital 

Surplus 

Loans  and  discounts  . . 

Circulation 

Net  depo.sits 

V.  S.  dep.  (incl.  above) 

Specie    

Legal  tenders 


Re.'erve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  excluding  U.  S. 
deposits 


1908. 

A  vcrages  /or 

week  eTUllng 

Aug.   1. 


126.350.000 

1R1,127,100 

1,273,230,900 

56,149,900 

1,365,401,300 

9,241,500 

321,313,400 

79,120,500 

400,433,900 
341,350,325 


59,083,575 
61,393,950 


Differences 

JTom 

previous  week. 


$ 


Inc. 
Inc. 
Inc. 
Dec. 
Inc. 
Dec. 

Inc. 
Inc. 


2,309,500 

61.600 

6,413,100 

18,000 

4,7O2,.5O0 

531.900 

4,170,600 
1,603,275 


Inc. 
Inc. 


2,567,325 
2,562,825 


1907. 

Averages  for 

week  ending 

Aug.  3. 


129,400,000 

161.407,400 

1,126.950,700 

50,183,500 

1,099,302,400 

27,801.100 

210, .339, 700 

71,959,100 

282,298,800 
274,825,000 


7,473,200 
14,423.475 


1906. 

Averages  for 

week  ending 

Aiig.  4. 


118,072,700 

150,932,900 

1,077,191,700 

46,510.600 

1,076,599,300 

9,016,100 

195,547,200 

87,725,300 

283,272,500 
269,149,825 


14,122,075 
16,376,700 


.\'ole. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  tlie 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  lower  this 
week.  Long  and  cables  were  influenced  by  dearer  discounts 
in  London  and  by  drawing  of  finance  bills:  short  fell  by 
reason  of  a  pressure  of  drafts  against  balances  and  credits 
which  were  being  transferred  hither  from   abroad. 

To-day's  (Friclay's)  nominal  rates  for  sterling  exchange 
were  4  86  for  .sixty  day  and  4  873/^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8515(5). 
4  8525  for  long,  4  8650@4  8655  for  short,  and  4  8070@4  8675 
for  cables.  Commercial  on  banks  4  8475(5)4  8485,  and 
documents  for  payment  4  8434@4  84^.^.  Cotton  for  pay- 
ment 4  84J4:@4  841/^,  cotton  for  acceptance  4  8475(5,4  8485, 
and  grain  for  pajTnent  4  845/^@4  84^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
w^ere  5  17}yia^5  ll}/2  for  long  and  5  16J^@5  1634^  for  .^hort. 
Germany  bankers'  marks  were  95(^.95  1-16  for  long  and 
95%@95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
40  27@40  29  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  14c.;  week's 
range  25f.  14c.  high  and  2of.  13c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-Slwrl- 


Slerling  Acluai 

High 4  8525        ©4  8,535       1 4  8685 

Low 4  8480         @  4  85  |4  S640 

Paris  Bankers'  Francs — 

High 5  17'4(i      @  5  17}^        |5  IGHd 

Low 5  18H        @  5  1714a     \5  IQHa      @ 

Germany  Bankers'  Marks — 

High P5  (a,     95  1-16    |     95  7-16o@ 

Low 94  13-16®     94  15-161     i)5%         @ 

.Amsterdam  Bankers'  Guilders — 

High I      40  30      @ 

Low I      40  27       @ 


@  4  8690 
@  4  8650 

(ttl  5  16Ji 
@  5  16% 


14  8705 
14  8660 

I      


-Cables- 

@  4  8715 
@  4  8075 


95  7-16 

Qb'Ak 

40  32 
40  29 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


dl-.32  of  1%. 
X  1-32  of  1  % . 


;;.3-32  of  1%. 
!/:i-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned    cities  to-da}^:   Savannah 


buying  50c.  per  .1^1,000  discount;  .selling  75c.  per  -SI, 000 
premium.  New  Orleans  bank  75c.  per  $1,000  discount; 
commercial  $1  per  $1,000  discount.  Chicago,  par.  St. 
Louis  10c.  per  $1,000  discount.  San  Francisco  $1  25  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $14,000  New  York  State  4s  at  109  to  109^ 
and  $5,000  Virginia  6s  deferred  trust  receipts  at  38. 

The  market  for  railway  and  industrial  bonds  has  broad- 
ened, including  a  larger  number  of  issues  than  of  late.  The 
volume  of  business  is  larger  and  prices  have  advanced. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $3,000  3s  coup.,  1908-18,  at  100^- 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


2s,  1930 registered 

2s,  19.30 coupon 

3s,  1908-18 regi.stered 

3s,  1908-18 coupon 

3s.  190S-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
■Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Aug. 
1 

*lQZVs 

*100 

*xmy2 

*12Q\i 
*x22\4, 
*r01M 


Any. 
3 


*103^ 

*10334 

*100 

*100?4 

*100i^ 

*120M 

*122M 

*101?4 


Aug. 
4 


*10334 

*100 

*100« 

*100^ 

*120k 

*122;4 

*ioik 


Aug.      Aug. 
5  6 


*103^ 

*103M 

*100 

*100?4 

*100i^ 

*120J4 

*121M 

*101K 


*1035^ 
*1035i 
*100}^ 
lOOJi 
*100H 
*120M 
*12iyi 


Aug. 
7 


*103H 
*103M 
*100J^ 
*100»4 
*100i-^ 
*V20}4 
*121K 
*101?€ 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. ^ — The  stock  market 
has  again  been  more  active  and,  although  more  or  less 
irregular,  the  tendency  of  prices  has  been  towards  a  higher 
level.  The  market  was  notably  active  and  strong  on 
Thursday  and  was  sensationally  so  to-day,  when  the  volume 
of  business  was  the  largest  in  many  months  and  when  the 
highest  prices  of  the  week  and  in  a  considerable  number 
of  cases  the  highest  of  the  year,  were  recorded.  A  list 
of  the  latter  includes  St.  Paul,  Great  Northern,  Northern 
Pacific,  Union  Pacific,  Southern  Pacific,  Pennsylvania 
and  Reading  of  the  railway  list. 

Some  of  the  industrial  stocks  were  in  the  "storm  center" 
to-day,  Smelting  &  Refining  covering  a  range  of  over  7 
points  on  enormous  transactions  and  selling  173^  points 
higher  than  last  week.  National  Lead  sold  193^  higher, 
Amalgamated  nearly  6  and  Air  Brake  over  4,  and  with  the 
U.  S.  Steel  issues,  reached  a  new  high  record  for  the  year. 

For  daily  volume  of  business  see  page  338. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Aug.  7. 

Sates 

for 

Week. 

Range  for  Week. 

Raruje  since  Jan.  1 . 

Lowest. 

Higliest. 

Lowest. 

Highest. 

.Mice  Mining .. 

100 
1,100 
100 
100 
3.300 
100 
148 
610 
100 
100 
600 
50 
200 
100 
100 
200 
501 
300 

50 
500 
100 

10 

$3      Aug    C 

33      Aug    ( 

169H  Aug     1 

4       Aug    4 

22c.  Aug    £ 

30      Aug    ? 

53       Aug     1 

1 1       Aug     fi 

84       Aug     7 

SOH  -A-Ug    £ 

137J4  Aug     1 

114)^  Aug     6 

4%  Aug     7 

17-K  Aug     5 

28       AU9r     6 

16       Aug     4 

43       .A.Ug     4 

22       Aug     3 

70       Aug     3 

S2       Aug     4 

93       Aug     3 

115       Aug     6 

53  Aug     6 
.34  H  Aug     6 

imVi  Aug     1 

4  Aug    4 
25c.   Aug     5 
30      Aug    3 

54  Aug     3 
iZy,  Aug    7 
84       Aug    7 
80H  Aug     6 

139       Aug     6 
iUVi  Aug     6 

5  Aug    7 
17  M  Aug    5 
28      Aug    5 
17       .\ug     4 
45       Aug     6 
25       Aug    4 

70      Aug     3 
$2      Aug    4 
93      Aug     3 
115      Aug    0 

$1M     Feb 

33         Aug 

140        Mch 

IH,  Feb 
20c.  Mch 
30  Aug 
53        Aug 

5        Mch 

80        Mch 

70         Jan 

128J^    Julv 

90        Feb 

2  Jan 
13  Apr 
24  Jan 
13  May 
38  May 
21       May 

60        Jan 
$1M    Feb 
80        Jan 
95        Jan 

S3H     Jan 

.A.mer  Steel  Fdry,  new.. 
Canadian  Pae  sut)  rects. 
tUilcago  Term  Transfer. . 

Comstock  Tunnel 

Cripple  Creek  Central... 
Preferred 

34  H     Aug 
I69H     Aug 
8       May 
44c.     Apr 
30        Aug 
54        Aug 

Des  Moines  &  Ft  Dodge. 

Evansv&Terre  H,  pref. 

Hock  V.all  pref  tr  rects. . 

Illinois  Cent  subsc  rects. 

N  Y  &  N  J  Telephone. . . 

Ontario  Silver  Mining  . . . 

Peoria  &  Eastern 

Rutland,  preferred 

St  Joseph  &  Grand  IsI'd. 

First  preferred 

Second  preferred 

Southern — M  &  O  stock 
trust  certificates 

Standard  Mining 

United  Cigar  Mtrs,  pref. 

U  S  Leatlier.  preferred.. 

13}^    Aug 

85        Mch 

80%    Mav 

139        Aug 

I14H    Aug 

6        Mav 

21        Mav 

30        Mcii 

18H    Mch 

>  45        Aug 

25        Aug 

77  V^     Feb 

S2        Aug 

93        Aug 

115        Aug 

Outside  Market. — The  upward  movement  in  copper 
stocks  which  was  the  feature  of  the  "curb"  market  last 
week  continued  through  this  week,  and  though  there  was 
some  reaction  at  times,  still  the  market  closes  .stronger 
and  the  majority  of  issues  higher.  Butte  Coalition  was 
especially  active  and  after  a  recession  from  27%  to  27 
ran  up  to  29  J^,  the  close  to-day  being  at  29.  Boston 
Consolidated  (Copper  sank  from  l-i.'j/s  to  14  and  to-day 
sold  up  to  143/g.  British  Columbia  advanced  during  the 
week  from  6%  to  &%,  and  to-day  jumped  to  7%.  Cumber- 
land Ely  also  made  further  progress  upwards,  from  93^ 
to  10,  the  close  to-day  being  at  9J^.  Dominion  Copper 
advanced  from  2  3-16  to  2%,  easing  off  to  2'^.  Greene 
Cananea  rose  from  12%  to  13  and  reacted  finally  to  12%. 
Nevada  Consohdated  sold  off  from  153^  to  15,  then  up  to 
15'%  and  to-day  advanced  to  16%, with  the  close  at  15%, 
LTnited  Copper  common  was  conspicuously  strong,  ad- 
vancing ffom  73^  to  83^21  with  a  further  gain  to-day  to  9%. 
The  final  transaction  was  at  9%.  Goldfield  Consolidated 
improved  from  5  11-16  to  6J^  and  Nipissing  from  1}4,  to 
1%.  Yukon  Gold  sold  up  from  4%  to  5%  ^^'^^  back  to 
53/^.  The  specialties,  with  the  exception  of  Bay  State 
Gas,  were  practically  at  a  standstill.  The  last-mentioned 
stock  was  affected  by  more  or  less  encouraging  talk  regard- 
ing its  affairs  and  the  fact  that  an  order  had  beeii  signed 
discharging  the  receiver;  also  by  the  flaming  advertise- 
ments of  Thomas  W.  Lawson.  Some  225,000  shares  changed 
hands  at  from  1  1-16  to  2  7-16, the  closing  quotation  being 
2  5-16.  Standard  Oil  lost  a  point  to  639,  but  later  ad- 
vanced to  645.  Guggenheim  Exploration  sold  down  from 
184  to  180  and  up  to  182.  Chicago  Subway  opened  the 
week  at  20  \i ,  fell  to  20  and  rose  finally  to  22  \i . 

Outside  quotations  will  be  found  on  page  338. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  li\«j     TWO     I'A^iK.-^ 


^■/cx  A..S— rt/o/yA6'y  a.\d  luwkut  salk  yuiciis 


Aim.  1. 


871^ 
♦91 

92t- 

92 
♦SO 

173' 

♦  19U 

43I4 
♦25 
» . 

7 
5118 
22 

141*8 

♦150 

i3i' 
15934 
*2;)o 

♦  132 

♦  153 

*3l8 

12 

*55l2 

•ss 
32I4 
6134 

52l8 
169 
♦519 
♦27 

♦ 

S1514 

24% 
24l8 
401  •) 
31 
137 
67I2 


Mondaij 
Aug.  3. 


S77s 

931" 

93 

92!"[ 

83  "j 

53 


174;% 
(i5 

200 
4334 
251 
561 
71 
571; 
25 
103 

1427^ 

160 

I'sV 

160 

210 

136 

165 
31" 
121. 
58 
95 
321" 
62m 
521g 

170 

520 
2734 
671s 
42 
I5I4 
243s 
24^8 
411- 
31 

1377s 
68 


14 
♦23!  ■> 
*73' 
*S5 
»80l8 
1425s 

III4 

321g 

I7I4 
*35l2 
*55  " 
*25U 
*57 
*13 
*43 
*37 
1091s 
13838 
*25 

I5I2 

151  •> 

29 
*65 
llGl" 
♦  140 

3II2 

63 

57 
♦lOS 
108 
*40l4 
*93 
*711» 
141 

42's 
7334 

♦81 

1413| 

12S"4 

*7(l 

♦SO 

»70 

125\s 

*75 

♦90 

122 

177s 

3334 
♦50 

261-. 

isr.5 

41 

0278 
♦IISS, 

1878 

491 2 

25 

321o 
9 

23 

49I2 
59OI2 
15478 

S3 
♦  19 
♦35 

133, 

2R1". 


S7U 

93 
*9l 

913s 
♦SO 

52 

1711*2 

♦0434 

*190 

43 

♦24I2 

738 
60 
25 
107s 
1405s 
■*15(> 
132 
150 
15934 
■S200 
i-132 

nso 
♦314 

1212 

555s 
♦88 
32I4 

ei'ig 

5214 
I69I4 

♦519 

27 
56718 
*35 
§1414 

24 

24I4 

40 

301s 
I36I4 

67I4 


8734 

94 

<.i3 

921' 

83  ' 

533.1 

l"72T 
65 

200 
443 
251  ■) 
56 
71 
621^ 
263' 

113j 
141'>; 

160 
132 
1501' 
IfiOl. 
210 
130 
165 
3^v 

121 

55\s 

95 

32I'> 

611" 

521.', 
KSU 
520 

271-. 

6718 

42 

14I-. 

24 

2434 

41 

307s 

13711 

673j 


Ttitsdaij 
Au(7.  4. 


I4I4 
26 
76 
90 
87 
143!" 
1134 
33 
171 1 

solo 

(iO 
251« 

571"' 

Ifil" 

49 

44 
1091.: 
133'-, 

30 

loU 

IS's 

29 

70 

liorj 

145 

317s 

63I4 

58 
120 
1085s 

411. 
100 

75 
141 

42715 

7334 1 
82    I 

1423s 
129 

SI) 
100 

90 
I26I4 

76 

901-. 
1235s 

"sVi" 

18  ' 

34ls 

55 

271" 

lS3f 

41 

931" 
11912 

19lp 

50"> 

25;v. 

331- 
91' 

23 

44"- 

'■01- 
150".- 

831)! 

21 

38 

131- 

29  ■ 

1T 


I4I4 

*23 
♦73 

*85 

-.•i39-5s 
lUs 
3218 
17 

*35l2 

*55 
2478 
5718 

*13 

*43 

♦37 

109 

13S12 


ISl" 
291" 
6UI4 
11614 
a  40 
3138 
64 
57 

aio 
10734 

*40l4 
*93 
*711" 
141  ' 

42I4 

73^8 
nSl 
14038 
12778 
*70 
*80 
*70 
12434 
*"5 
*91 
12114 
*S3l2 
*84  " 

1734 

331s 
*52 

27 
*18 
'Ml 

921" 
11834 

19 

491" 

25 

321" 

il 
*22 

49I4 
5!  1 
1541s 

S23j 
*2') 

36I4 

I3I4 

2S-S 

1  < 


143s 

20 

7975 

90 

87 
140 

ll-V 

3275 

17 

361" 

GO 

25 

571s 

161" 

49 

44 
1091" 
138'" 

30^ 


87 
94 
921" 
9II2 
«80 
5234 

i72l'4 

*G4l2 

♦  190 

4338 

25I4 

* 

7I4 

68I4 

25 

105s 
I4II4 
loSli 
1323s 
1501" 
1591" 
*200 
133 
159 
31" 

I2I4 

5612 
*S8 

32I4 

62 

52 

109 

♦519 

275s 

67I4 
♦38 

1478 
§23 

24 14 

4OI4 

30 
I36I4 

67=8 


8734 

94 

931" 

92I4 

83 

5334 

65 

200 
443g 
251 
57 
71 
68'4 
26I4 
ll's 

1421 

159 

1333 

1507s 

lOHs 

210 

136 

159 
35 
I2I4 
57 
95 
321" 
62I4 
5234 

170 

520 
277s 
671" 
42 
147s 
241s 
25 
40'.s 
3OI4 

1375.S 
681"! 


^t'  eanesday 
Aun.  5. 


HI" 
*23  " 
♦73 


873s 
94 
92 
915s 
*80 
5234 

1721'" 

*641" 

♦  193 

431s 

2434 

* 

634 
+60 
2612 
IOI2 
I42I4 
100 
1331" 
151 

loni" 

*200 

*133 

*155 

3I2 

*12 

*57l2 

♦90 

3218 
♦62 

521s 
170 
519 
♦27 
*00l4 
*39 

15 
♦  231" 

24  " 

40 

29I2 
137 

67*4 


S8I4 

94 

927,, 

92lj 

83 

531, 

17334 

65 
200 

44I8 

25 

561" 
734 

70 

27I4 

11 
1433s 
KiO 
134 
1511 
1611 
210 
137 
165 
31" 

1234 

58 

95 

323s 

621" 

531" 
I7OI4 
520 

28 

071" 

42  " 

15 

241" 

243 

401" 

3018 
138 

681" 


Tluirsday 
Aug.  6. 


153., 
293, 
061.; 

11678 

145 
32I4 
64 
58 

120 

10S5s 
41! 

100 
75 

141 
4Z''- 
73i 
S2 

1411" 

129 
80 

100 
90 

1253, 
76 
95 

1221- 
861" 
85' 
1734 
3334 
55 
271" 
181^ 
42  ' 
93:  •• 

1191f 
191 1 
501" 
253; 

333; 
9I4 

23 

50 
<.)1 

iri.n", 

83 

22 

361.- 

137> 

29 


I39S4 

Ills 
32 

*17 
35 
591 2 
251" 
571" 

♦  13 
♦43 
*3S 
lOS'" 

*136 
♦25 
♦14 

15 

29 
§66 
II6I4 
*140 

3134 

64 

57 
:=100 
108 
♦4OI4 
*93 
♦711" 
141 

42I2 

731  *> 
*79  " 
141 
12,Sl4 
♦70 
*80 
*70 
1247s 
*75 

93 
1211" 
*84 

8478 

1734 

3333 

♦  531" 
27  " 

*171" 

*40 
9234 

II9I4 
I9I4 
4934 
25 
325s 
91" 
221" 
491" 
91 

1541" 
83 
20 
361" 
13:-'8 
2SI" 


141", 
26' 
797s 
90    ' 
87 
141 
lUi 
32,i4 
18 
35 
591 " 
257s 
57I" 
161" 
49 
44 

1 10-% 

1381" 

30  ' 

295, 

66 
117 
145 

3238 

6414 

5778 
110 
109 

411" 
100 

75 
141 

431, 

73\ 

82 
14Sij 

I2y:- 

80 

100 
90 

120 
76 
93"j 

I24I4 
»jl" 
85-V 
IS 
34 
54 
28 
18!" 
41  ' 
943.. 

1191- 
20=.c 
513j 
251c 
331" 
91" 
221  •- 
4934 
91 

1561' 
S3  ■ 
20'" 
361" 
14  ' 
29I.I 
IV, 


141" 
26 
♦  73 

*85 

13055 

HI4 

32 
♦1714 

351" 

60 

20 

571" 
*13 
*43 
♦3S 
lOi'Sj 
1.38 
♦25 
*14 

I5I4 

30 
♦64 
II6I2 
*138 

317s 

O4I4 

5534 
*100 
I07I2 

40 
*93 
*71 
141 

421" 

7338 

142' 
129I4 

*;o 
*so 

*70 

125's 

§721" 

*90  " 

12234 

*S4l4 

85 

IS 

3334 
*53I" 

28  " 

I7I4 

40 

941? 
11834 

193} 

50 

25 

3234 

87s 

221" 

50  " 

91 
I55I4 

83 
*211" 

38.'!4 


13.1 

2S1 


1434 
26 

7978 

90 

87 
1403, 

113,,s 

321" 

18  " 

36 

60 

26 

58 

161" 

49 

44 
IIOI4 
138 

30 

3OI4 

69 

1177s 

145 
3214 
64I4 
57I0 

110 

1081" 
407, 

100 
74 

141 
4.31 " 
733, 

iVsiv 
1297s 

80 
100 

90 

12,'; 

721" 

95 
1245.,: 

S61" 

85 

1834 

36 

55 

285,^ 

1734 

41 

95 
119 

201s 

51 

25-?8 

333s 

S^S 

231" 

52' 

9II4 
1563k 

83 

23 

39I4 

14 

1  1 


87S8 
94 
921s 
9II2 
♦SO 
52I2 

170!"" 

♦64!" 

19S  " 

43 

♦22 

"7" 

*6'J 

*25 

1038 
142 14 
1591" 
1341^ 
1501" 
1591" 
*200 
♦  133 
*160 
3I2 

I2I4 

57 
♦90 

32 

0238 

52I2 
1691" 
^519 
§261" 

67 
♦39 
§151s 
♦  23 

233s 

4OI4 

30 
137 

67I2 


88'8 

94 

92.3| 

92I.- 

S3  " 

531; 


141" 

♦  26 
♦75I4 

♦85 

1391'" 
III4 
32I4 

♦  I7I4 
♦35 
♦55 

2514 

♦  57 

♦  13 
♦43 
*37 
109 

*i;{G 

♦25 
16.3s 
155s 
30 

♦64 

116 
*138 
311" 
64  " 
561g 
*ll(l 

IO7I4 

*40 

*93 

♦71 
§  1397s 
421" 
7334 

♦79 

14218 

129 

*70 

♦80 

*70 

12478 

*73 

♦90 

12234 

♦84 
8512 
I8I4 
35I4 

♦50 
2.SI" 
18  - 
401" 
941s 
sllSI" 
19.3'i 
5OI4 
25 
33 
9 
23 
52 

§91 

15518 
83 
221" 
391k 
I35.S 
28'-^ 


17238 

05 
198 

4334 

25 

571- 

63 

271" 
10''i 

1433- 

160,3j 

135 

151 

161 

210 

137 

105 
31" 
121.] 
5734 
99 
321" 
6238 

5314 

170 

520 

261" 

67 

42 

151s 

24I4 

24l8 

401.1 

3OI4 
I3SI4 

6SI4 

73 

1434 

30 

797s 

90 

87 
I4OI4 

113, 

327s 

18 

30 

62 

251" 

583j 

161" 

49  ' 

44 
llOl.s 
1381" 

30 

IG,". 

15-5, 

301j 

69 
118 
140 

32 

64 

69 
120 
lOS:- 

41 
100 

75 
1397s 

427s 

747s 

82 
I43I4 
130 

SO 
100 

90 
I26I4 

70 

95 
125 

861" 

853] 

3534 
55 

291" 
18  " 
401" 
951s 

1191" 
20 
501" 
251.] 
33,3.| 

9 
231- 
54  " 
91 

I57I4 
S3 
223., 
393v 
137, 
29 


Frida}/ 
Aug.  7. 


88  891.1 

94  941,1 

9184  933 

9238  931" 

♦81  84  " 

53I2  oo-'J, 


17134 

♦64 
♦195 
425s 
♦23 

* 

()5s 
♦GO 
*25 

97s 


172:2 
65 

200 
441.1 
243 
561- 
67, 
64 
271z 
107;, 


live 

II  cek 

Shares 


54,150 
2,200 
5,S00 

24,070 


93,755 

2  3',  100 


14278  144.3. 
160      160 


136 

152 
IGll" 
*200  " 
137 
1G2 

♦  3-38 

1214 

5778 

97 

32I4 

621" 

§54  ' 

16934  1711, 

♦519      520  " 

§2714     271,i 

6712     677s 


I36's 
1521" 
163ir 
210  ■ 
140 
162 
33. 
13 
577s 
97 
327 
621 
54 


2334 

40 

297s 
13734 

67I4 
♦73 

14-58 
§25 
♦75I4 
♦85 
* 
13934 

111" 

321" 

173s 

3518 

GO 

25I2 
♦55 

161" 
*43  " 

43 
109!" 
138 
♦25 
*14 

15.34 

2834 
*64 
II8I4 
140 

3II4 

6434 

571" 
♦  110 
108 
♦3934 
♦93 

74 
1411" 

42-3s 

74 


25 

403, 

2978 

139.38 

681" 


147s 

25 

92 

87 

87 
141 

12 

343p 

171" 

351" 

601' 

257. 

02 

16!" 

49 

47 
11178 
138 

30 

ToSf 
2834 
6S1" 

1197i 

140 
323,, 
65 
59 

120 

10978 
401" 

100 
74 

141 -v. 
43lj 
751f 


100 
26.250 

700 


8.100 

1,000 

2,800 

6,300 

160,450 

775 

4,806 

3,224 

13,600 


SIOCKS 

NEW  YORK  STOCK 

EXCHANGli 


Harujt  auice  Jan.  1   1W08. 
Oti    basis    ol    100-afiare    ion 


Lmcesi 


HUjhesi 


80c 

200 

600 

1,100 

1,11c 

lOU 

11,800 

l,73t 

4,25(J 

6,100 


1,010 
830 


350 

325 

32,450 

3,810 

2,626 

86,800 

24,935 


108 
125 


Railroads 

Atch  Topeka  &  Santa  Fc 
Do    pref 

.Atlantic  Coast  Line  RR-  . 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 
Burtalo  &  Susque,  pref-. 

Clanadian  P.icllic 
''anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  {c  Alton  RR 

Do    pref ' 

Chirag:u  Creat  Western.. 

Do   4%    debentures 

Do    5%    pref    "A" 

Do    4%    pref    "B" 

Chicago  Mllvv  &  St  Paul.- 

Do    pref 

Do  com  ln>taUm't  ctf.s 
Do    pref  Installm't  ctfs 

Chicago  &  North  W'estern 
Do    pref 

Chic  St  V  Minn  &  Omaha 
Do    pref 

Chic  Un  Irac  ctfs  stinpd 
Do    pref  ctfs  stmpd 

Clcve  Cin  Chic  &  St  L... 
Do    pref 

Colorado  &  South.ern 

Do    1st  preleired 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Allan 
Do    pref 


E 


rle 


142,3s 

130I4 

*70 

♦SO 

»70 

125 

*73 

*90 

124 
SO 
85!" 
1838 
35.3s 
53!" 
29I4 

♦  17!" 

401 2 
95 

llS5fi 
191" 
5OI4 
25-38 
33 
9 
23!" 
547g 
91 

I56I4 
83 
23 
3.S78 
1334 
271" 

*i:'i.. 


1447, 

I3IS4 
SO 

100 
90 

12634 
75 
95 

1263, 
SC) 
8.51- 
19 
37!" 
531 " 
293, 
ISl- 
40!' 
961- 

lis--, 

20k- 
50.3.- 
25-"c 
37 
10 
24 
561" 
91  " 
15.S5,, 
83 
23 
391,; 
14 
283. 

Mi- 


le, 16,": 

8,420 
1S,91(, 

400 
1,870 

230 
1,800 

600 

200 

"'I'ood 

9,03!) 
4001 

'"'2001 
6,8201 
1.042 
150| 
7,5301 
300 
■19,90( 
1.401. 
36,331, 


17,43; 
300 


IOC 

1,450 

28,950 

5,100 


130,366 
22,235 


85,450 

IC 

20c 

818,30! 

10(^ 

1,501 

12,10c 

97.14( 

100 

7,3.SC 

500 

800 

lOg-TOC 

70(' 

24,7S( 

7.8-i' 

4.20! 

D.S.'.I 

l.CI! 

1.2il! 

8,55c 

67.'^ 

155,250 

2,950 

80(1 

l.SOC 

3.30C 

12.01.' 

'">  r.ti 


Do   1st   pref 

Do   2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Day  &  W  ,  deb  ctf  A 
Do  deh  ctf  B 

Havana  Electric 
Do    pref 

Hocklns:  Valley  tr  reels.. 
Do    pref 

Illinois   Central 
nteil)oro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M.  tr  ctsprc' 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western  .. 
Do     pref 

l-ontr  Island 

Louisville  &  Nashville 

\l\  anhattan  Elevated 

i'-i-etrouolitan  Street 

Mexican  C.-n  t  ra  I 

Do  'trust  C'j  crtts 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  t.  Marie... 

Do    pref 

Mo  Kansas  <*e  Texas 

Do    pref 

Vlissouri  Pacific 

Nash  Chatt  dt  St  Louis. 
V  Central  &  Hudson 
N  Y  Chic  <&  St  L(;uis 

Do    Istpret 

Do    2d  pref ... 

>r  Y  N  Haven  &  Hartford 
.V  Y  Ontario  &  Western. . 
Norfolk  &  Western 

Do  ad.justment  pret 

Northern  Pacific 

Do  suliscrlp  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Ciu  Chic  &  St  L 

Do   pref 

Readine . 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pret .    . 

St  L  &  .San  Fr,  1st  pref.. 

Do   2d   pref 

vSt  Ix)uis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do   pief 

Southern  v  tr  cfs  stamped 
Do      pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y) 

rolerlo  Railway.'?  &  I.i?-ht 
Toledo  St  L  &  "Western.. 

Do   pref 

Twin  City  Rapid  Transit - 

Union   Pacific 
Do    pier.. 
Unit  Kys  Inv't  of  San  Fr 
Do    pre! 

Wab;ish 
Do     pref.. _. 

U'  st'-rn  \Tarvi;-"d 


66 

Feb  14, 

8338  Feb  17 

691 

"  Mch    2 

761 

2  Feb  10 

80 

Jan    3 

371< 

Feb  10 

64-3 

i  i\leh'_'l 

140 

Feb  17V 

54 

Mch   4 

160 

Feb  11 

251- 

Feb  ic 

lU 

Feb  1-, 

47 

Mch  24 

3I8  Feb    ^| 

331- 

Mchl'.i 

1,51- 

Feb  15 

5 

Feb  11 

IO3I1 

Jan    1 

13S 

Jan    i 

»81' 

Jan    3 

125-3s 

Jan    2 

I35ir 

Jnn    2 

§185 

Jan  ]1 

114 

Feb  25 

1401; 

Jan    3 

3s 

Apr   3 

4 

Apr  ic 

471" 

J'nelV 

So's 

Feb  IC 

21 

Feb  ic 

50-3sJan     ■.  1 

3'>34 

Feb  1. 

lAlU 

Feb  ic 

420 

Jau    ( 

I4I4 

Feb  1'., 

39I4 

Men   2 

32I2 

Apr  15 

6 

Feb  11 

ll-3i 

Feb  13 

12 

Mch   6 

24.3s  Mch   4| 

IG 

Meli   0 

1 133, 

Feb  10 

48I2 

Jan    2 

VI 

Mch  lid 

S 

Jan  \4 

20 

Mch24 

§70 

Jan    »■ 

62 

Feb  ic 

69 

Mchly 

I22I2 

Feb  1/ 

G3i 

Jan    -; 

171s 

Feb  19 

10 

Feb  l'„ 

27I2 

Feb  ly 

6912  Aug    4] 

IS 

Feb  2o 

46 

Feb  19 

12 

Jan     A 

34 

May  2 

3>) 

tcb    6 

87I4 

Feb  ly 

120 

Jan     4 

15 

Feb  24 

141" 

.J  a  n    2 

I4I2 

May  1 

20 

Mch   2 

61 

Feb  21, 

V9I4 

Jan    l 

1231" 

Feb  11 

I7I2 

Mch   2 

40 

Feb  19 

2SI2 

Feb  19 

97,14 

Jan    2 

901s  Jan    2| 

24!" 

Jan     :', 

90 

Jan  14 

60 

Feb    8 

12S-3s 

Jan    G 

2918  Feb  19| 

58 

Feb  1',) 

74 

Mch  24 

lUi7sJan     -.1 

103 

Feb  10 

71I2 

Apr    2 

90 

May2h 

79 

i\lch27 

10K-34Jan    l;| 

59 

Jan     7 

SPs 

Mch  3 

921s 

Feb  17 

78 

Jan    '- 

76 

Jan    c 

101" 

Feb    3 

2034  Feb    3] 

42 

J'ne2-! 

1914  Feb  ly| 

10 

Alch    7 

241" 

Feb  19 

06 14 

Feb  17 

106-38  Jan     L'l 

91s 

Jan  10 

251" 

Mch    5 

12-3, 

Feb  29 

151" 

Mch  23 

87,s 

Apr    9 

12 

Feb    G 

o3 

Feb    3 

781 1 

Feb    7 

IIOI2 

Mch   2 

V9I4 

Apr    :; 

15 

Jan  24 

271" 

Jan  22 

634 

Mch  3 

13 

Mch   :: 

5 

Mcii  14 

SSI4  Aug  7 

95  J'ne29 

96  J'ly2i 
9438  J'ly  30 
87  J'liel-. 
5538  Aug  7 
64^1  HI  I'll  ■,  1 

1743s  J'ly  31 

64'8  J'ly  30 

I'.iS      Aug    I 

40-3s  May2i 

27     J'nel'j 

60     May  i, 

81s  Jan    I! 

68I4  Aug 

31     Jan 

113s  Aug 

144-34  Aug 

l60<3.i  Aug 

13G78  Aug 

152I2  Aug 

16312  Aug    7 

205     J'ue26 

140     Aug  7 

165     Jwaylj 

4     Mavis 

1434  May  13 

02     Jan  15 

97  Aug  7 
3314  J'ly 23 
GLl"  J'lv2-! 
.'-3I2  Aug   5 

I7ll2  Aug    7 

540     May  ,v 

2/7,;  Aug    -1 

70     Mayl>' 

42  J'ne3C 
161 1  Apr2>- 
26  Apr  24 
2518  J'UC2S 

44  Alaviy 

31  J'lyo! 
1393s  Aug    7 

69  J'ly  29 
77I2  Apr  n 
1478  Aug  7 
26     Aug    5 

74  May2c 
90  May  I -5 
85     Alavl4 

143I2  Aug  1 
12i2J'ne  1 
343s  Aug  7 
19  Ulaviy 
3612  J'ly  2;-, 

70  Jan  13 
26  Alayl3 
58  J  ae  1 
19-34  Alayl. 

45  Mayl2 
47     Aug   7 

113      Mayly 

139I2  Mayli; 

00     Apr  i:j 

2OI2  Jan  2'- 

I7I8  May  It 

32  Ma  V 1-1 
6912  MavlC 

1197s  Aug    7 

144      Jly22 

32-38  Aug   4 

C5      Aug    7 

G4I2  AiaviO 

113      J'ly  23 

II0I4  J'ly  22 

4178  J'ly  23 
102     May  12 

75  Mayl4 
142     J'ly  23 

4334  Mayll 
7ol8  Aug  < 
SI  Jan  9 
1447s  Aug  4 
13  134  Aug  / 
'J3l"Ja!i  14 
90     May2C 

97  Jan   1:'. 
120-54  Aug    7 

7OI2  J  'ly  25 

98  due    .1 
126=8  Aug    7 

8712  May  18 
86I2  Mayl,'^ 
1912  Mayl4 
40-3s  Mayli 
6I34  Jan  1-: 
34  Mayl-! 
18-38  J'ly  3] 
41I2  J'iy  31 
901"  .Aug   7 

1-512  Mayl: 
2  .-is  Aug  4| 
5134  Aug  4 
26  .\lay2'. 
39  Apr  1:-, 
15I4  May  : 
24  Aug  7 
56!"  Aug  7 
9214  Ma\T9 

1585s  Aug  , 
851s  M:.y2;. 
241"  Apr  2> 

43  "  Apr  25 
141 1  May  21 
2'J38  Aug  ; 
10      .M-ivl- 


Range  lor  fiei^oxa 
Year  (l'J07) 


Lowest 


SGSsNov 
78  Nov 
58  Nov 
75-3aNov 
75  Nov 
26.34NOV 

V412NOV 

138    Nov 

52  Nov 
144  Nov 
.r23l4Nov 

SigNov 

48    Sep 

O'jNov 

46    Dec 

21    Dec 

8i4Dee 

93l"Nov 

130    Nov 

•^85    Nov 

HI     Oct 

126     Oct 

185     Oct 

106    Oct 

1371"Dec 

ISj  Oct 

8    Dec 

48     Nov  . 

86    Dec   ) 

17  Nov 
41  Nov 
291"Nov 

12;;530ct 

36yi"Oct 

16    Nov 

53  Nov 
3 134  Dec 

Gl40ct 

10  Nov 
.2I4N0V 
28  Nov 
•20    Nov 

1071"Oct 
oX  Oct 
75    Oct 

5340ct 
24l->Oct 
72  Apr 
63  Nov 
04  N  ov 
116    Nov 

4780ct 
14    Nov 

9I2N0V 
2'.i  Dec 
GO     Oct 

18  Mch 
45    Mch 

11  Nov 
39-3.1  Nov 
26  Dec 
S5I2N0V 

lOO'sOct 
23    Dec 

1234x\'0V 


Higtiesi 


IO8I4  Jan 

1015,  Jail 

1331s  Jan 

122     Jan. 

94l£  Jan 

h3'5s  Jaa 

8534  Feb 

195I2  Jan 

651"  Jita 

220  "  Jan 

56     Jan 

271"  Jan 

69  "  Jaa 

18     Jail 

79     Feb 

71".  Feb 

201,;  Jail 

I57I2  Jan 

1651"  Jan 

141  "  Jan 


Jau 
Jan 
Ja;i 
Jaii 
Jan 
May 
J'iy 
Jan 
Jan 


2Ji"Dec 

l02l'Dec 
GO    Oct 

110  Oct 
2034N0V 
o3  Nov 
44isDec 
97    Dec 

aS-j  Dec 
1934  Oct 
85  Nov 
41    Oct 

1273sNov 
28  Oct 
56  Oct 
70    Oct 

lOOl'-Oct 
91I2N0V 
56  Nov 
05  Nov 
85  Dec 
j:103l2Nov 
51  Oct 
G9l20ct 
70l"Oct 
73  Oct 
07  Nov 
III4N0V 
26!"Nov 
68    Oct 

24  Nov 
1      Nov 

25  Nov 
G3l40ct 

100  Oct 
10  Nov 
29!'.Nov 
I7I2X0V 
IG  Nov 
9  Dec 
lG34Dec 
2934  Nov 
G8-34N0V 

100  Oct 
/.,  Aug 
lOlsNov 
20  Nov 
8  Oct 
MlsNov 


149 

205 

234 

170 

165 
334 
17 
927s 

IOSI2 
3878  Jau 
691"  Jau 
5S1.';  Jau 

227I"  Jan 

610  '  Jau 
4278  Jau 
8378  Jau 
SO  Is  Jaa 
lyi;  Jau 
39  Jau 
44I4  Jan 
75Vs  Jau 
67     Jan 

IS934  Jan 
Ha  Jau 
76  Oct 
14I2  Jau 
47  "  Jau 
861"  Jau 

114  "  Mch 
94     Jau 

172  Jau 
39  Jau 
7514  Jan 
287s  Jan 
61  Jan 
SO  Jan 
0O34  Jau 
G134  Jan 
^si"  Jan 
07I2  Apr 
071"  Jau 

I4518  Jan 

KG     Feb 

107  Jau 
2/5;  Jan 


59 

90 

140I4 

1G8 
445s 
7234 
92-34 

14/ 

134-34 
031" 

110 

av-i 

189 

4s->8 
92I4 

;ioi" 
I8912 

134 
12418 

;6 

125 
1413s 

78 

1051" 

1391s 
92 
94 
301s 
641" 
70 
4S3s 
25I2 
621" 
9GI4 

llSls 
34 
941" 
3  7  Is 

123 
29 
33-34 
5478 

IOSI2 

183 
yci 
02 
711s 
is!" 
381" 
;'oi.. 


Jau 

Jan 

Jan 

Jan 

Mch 

Jan 

Jan 

Jau 

Jau 

Jau 

Jau 

Jan 

Jan 

Jan 

Jan 

Jau 

Jan 

Feb 

Jan 

Nov 

Mch 

Jan 

Jau 

.Ian 

J  an 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jau 

Feb 

Jan 

Jan 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 

May 

Jaiv 

Jan 

Jau 

Jan 


BANKS    AiNU    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


banks 

New  Yor'c 

Aetna 

America  II- 
Amer  Kxeh. 
Buttery  Pk. 
Bowery  T  -. 
lironxBorc'i 
Hutch  &  Dr 
Ceritur.v  U.. 

Chase 

Chatham   _ 
Ch,-lse,iF,x  T 


Hid 

Ask 

170 

510 

.^25 

225 

230 

as 

125 

320 

335 

300 

150 

155 

170 

185 

23  1 

:'00 

305 

''00 



Banks 

Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  11... 
Columbia  TI. 
Commerce  . 
Cousol't'd.. 

Copper 

Corn  Ex  T1-. 
East  River. 
Fi<lcllty  11  _. 


Bid 

Ask 

405 

415 

1471" 

1521- 

t290 

215 

225 

700 

400 

500 

TIGS 

115 

120 

21s 

225 

305 

315 

135 

145 

165 

175 

Banks 

Fifth  AveH. 

Fifth    

First  _. 

14th  St  1(   .. 

Fourth 

Gallatin  ... 
G.irfield  ..- 
CJerm  Am  T 
Germ'n  Exil 
Germania  H 
Greenwich  1i 
H.nnillton  M. 


BUI 

Ask 

3800 

300 

■JbQ 

675 

17"5 

190 

200 

315 

325 

285 

300 

130 

135 

475 

500 

500 



250 

205 



_  -  _  - 

Banks 

Hanover  .. 
Imp  &  Traf 
Irving  N  E>; 
.lelterson  H 

Liberty 

Lincoln 

ManhattanT 
Mark't&Ful 
.Mechanics'. 
Mccli  &Tra  T 
Vterc-uitilc  . 
Mercli  Exch 
Mf^rch-i  Tits'  _ 


Bid 

Ask 

475 

485 

525 

530 

175 

185 

170 

IS) 

500 

515 

2iK) 

3   0 

24) 

2.50 

248 

255 

f25"" 

lY-i' 

165 

170 

1.571- 

1G2I 

•  hid  and  asKed  puces,  no  .s.iles  were  uiade  on  tnis 
t  Sale  a*^  Stock  Exchange;  or  at  auction  this  week 


Banks 

Metropolis  1 
Metropol'nl' 
Mt  jMorri.?!!. 

MutualU 

N-issau11 

New  Anist- 
Ncw  Neth'i 
NewYorkC. 
.\'ew  York  . 
N'ht  &Dav1 
1  9th  Ward  1 
North  Amei 
Northern  .. 


Bui 

Ask 

375 

ii;2c 

107I2 

200 



295 

31/ a 

195 

LOS 



210 

500 



..00 

310 

2G0 



500 



155 

Hanks 

Oriental  11- 
Pacific  1i.. 

P;irk 

People's  11- 
Piicnix  ... 
Vl^v/.:\  li... 
I'rod  Exch 
Sherman  . 
Seaboard  . 

Second  

State  H... 
12 ill  Ward 
2;ci   Ward 


Bid       Ask 


230 

2.50 

410 

420 

295 

305 

147-. 

155 

575 

150 

160 

135 



340 

350 

350 

-  -  . 

T2III2 



190 


300 


day.    I  Ex-rignts.    S  Los 
ft  1st  Installm't  paid 


thau  100  snares     1|  State  b.mics 
n  Sold  at  private  sale  at  this  price 


a  Ex-divideaa  afiaA.  «is».>-w.    0  New  stocll 
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sruCKS—mUHJiST  A.\D  LUWaST  SALh:  ytilLKS 


Saturday 
Aug.  1. 


Monda  / 
Aitg.  3. 


Tuesday 
Aug.  4. 


H  ednesdnii      Thursday 
Aug.  o.  Atig.  (>. 


Friday 
Aug.  7. 


.Sates  01 

i/ie 

Week 

Shares. 


8oi) 

l,4y( 
i.oon 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


lianut  Siiue  Jan.  1  ]'JJ}) 
0«    toiis    0/     lUU-s/!rtre    lois 


Loutsi 


1,820  vvheellne  &  Lake  Erie... 


I'o    1st  picf. 

Do    2il    pref 

Wisconsin    Central 

Do    pref   

lncIusfri.'il&Mi<!c'rll<-incou5 

A  (lams  Express 


IMs-Chuliners 

Do     pre! 

Amaitjamaterl    f'nppcr 

Anicr  Aitrlrnltiiral  Cheni 

Do    pref 

American  Heet  Sugar 

Do    prel 

Anrjcrlcan  Can 

Do    prel 

American  Car  &  FouHdry 

Do    pref 

American  Cotton  Oil 

Do    prel. 

American    Express 

American  Grass  Twine.. 
American  Hide  &  Leather 

Do    prct 

American  Ice  Securities.. 
American  Llnseti-". 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Anier  Smelters  Sec  pref  P 
AmerSmclline  &  Relininp 

Do    pi  el 

American  SnulT 

Do    pref 

Amer  Steel  I'oiind  tr  rects 

Do    pref  1r  nets 

American  Sug-ar  Relininp 

Do    pre! 

American  Tcleph  &  Telec 
American  Tobac  (new) ,  pi 
American  Woolen 

Do    pref 

■/AnacoruiaCopper  Par  52r. 
rtBatopllasMlnInK  jfar$2V 

Belhlelum  Steel 
do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock&C  Imp 
Butterick  Co 

C "Central  Leather 
>     Do   pret_ 

Colorado  Fuel  &  Iron 
Col  &  H  ocl;  Coal  &  I  ron  . 
Consolidated  Cas  (N  Y).. 
Corn  Products  Reftnlny.. 

Do    pref 

Distillers'  Securities  Corji 
Federal  Mlnlnc;  &  Smelt's 

Do    oret 

Federal  Humir  Ret    of  N    ^ 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  oils 
Do  pref  stk  tr  ctfs 

Int   Mer  Marine  stk  tr  ctfi 

Do     pref 

International  Paper 

Do    pref 

Internal  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall 
eople's  a   LAC  (ChIc) 

PIttsburirh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do    pref 

Republic  Iroa  &  Steel 

Do    pret 

S loss-Sheffield  Steel&lrn 
Do    pref 

'^TennesseeCopper  l^uriZl 
Texas  PaclUc  Land  Trust 

Union  Bag  &  Paper 
Do    pref... 

U  S  Cast  I  Pipe  &  Found; 

Do    pref 

United  States  Express 

IJ  S  Realty  <fc  Improvem't 
U  S  Reduction  &  Refining 

Do    pret 

United  States  Rubber 

Do    1st  pref 

Do    2d  pret 

United  States  Steel 

Do    pref 

f/Utah  Copper Par  SIO 

Virginia-Carolina  Chera.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 


//  u/hesi 


Wells  Fargo  &  Co. 
estern  Union  Teleg.. 
VVestlngh'seEl  <fcMfg  asscn 
Do   1  St:    oref 


35 

(■ 

510 


4U  Mch  7 
12ls  -'ipr  Ir 

I)  Feb  2/ 
131;  Feb  2^ 
;-l3     Feu  I'j 

1U4    Jan    1 

f>     Mch   B 

14  Mch  (, 
•IS's  Eeb  1 

13     Jan 
7Si"Jan    4 

ylo  Feb  10 
tj.")    Jan  23 

4  Feb  20 
44  Jan  ". 
25!"  Feb  Ic 
84ij  Mcii  4 
2434  Feb  li; 
«,St)  Jan  U 
§170     l'eb2(j 

3'RJan    y 

234  Feb  21: 
l?i->  Mch  4 
12I0  Feb    b 

U  Mch  ; 
17  Mch  5 
31%  Feb  25 
>-5i"Jan    c 

3  Mch  2 
21  Jan  13 
70  Jan  17 
551-  F'eb  K 
S7'j  Feb2t 
200  Apr3ti| 
80      Mcli23| 

4I0  Feb  l>v 

273s  Feb  ly 

HS3j  Jan    2 

105    Feb  l^ 

101  Jan  b 
72i->Jan  2 
15l2Feb  17 
7.-!i4  Feb  111 

S271-  Feb  )« 
S2I:  Jan  23 
12  Jan  l:, 
Apr  > 
Feb  1;  1 
Jan  : 
.„  Feb  V 
15I2  Feb  If- 
7534  Jan  •-- 
15»8  Feb  11 
1434  Mch  (J 
96  Jan  ; 
1034  Feb  10 
50  Jan  2 
27I4  Feb  It 
75I2  J'ly  15 
5y  Feb  10 
55  J'ly  2t 
VblzFet)  1 
HI  Jan  1 
783jjan  i 
62  J'nell 
J'neli 
Mch  1 1 
Feb  25 
Apr  1 
Jan  L 
Jan  2 
Jan  10 
Feb  25 
ay's  Feb  25 
08     Jan    3 

102  Jan  2 
7l->  Feb  14 

(.70  Feb  25 
30  Feb  10 
87i2Jan  I. 
$5  J'ne27 
50  Jan  2 
42ig  Mch  5 
24  Apr  20 
80  Jan  2 
8I2  Mch  17 
3612  Feb  14 
17I4  Feb  10 
6U     Jan     3 

147  Jan  3 
2334  Feb  8 
75  Jan  29 
143j  Feb  11 
03  J'neiy 
36  Jan  2 
87i2Jan    I 

5.25':'  Feb  17 
45  Feb  11 
4  Feb  21 
447s  Jan  (. 
17i2Feb2b 
665s  Jan  S 
70  Feb  1* 
36I4  Feb  5 
4  Feb  21 
16  Feb  II 
1734  Feb  10 
7t;  Feb  ly 
42  Feb  21 
2534  Jan  i 
87I2  Jan    1. 

120    Jan    2 
16     Feb  27 
Jan    2 
Jan 


y9 
7 
16 
8 
52 
13 
65 
52 


18  (■ 
43 

(250 
41 

3S 
5S* 


Feb  13  § 
Feb  19 

Mclill 
VI eh  24 


S 
397s 
^4ls  . 

K.7 

110'% 

200 
96 


9) 

$5012 

.S5 

2434 

55 
1341  ■• 

1134 
f26 

30 

98 


120 
11 

«80 
92 

105 


ic5s  J'ly  3(1 

2)84  Aug  1 
l:>'4  M•^^22 
22  Aug  ] 
44     J'ly  27 

§185     Jan  IS 

12      J'ly  22 

.  li     J'ly  2, 

83%  Aug    7 

20      J'ly  21; 

t45s  J'ly  24 

2-i'6.\pr    . 

78     A  in-  23 

63s  J'ly  2: 

02      J'ly  22 

42I4  Aug    7 

104     J'ly2u 

351s  Aug    4 

9j      J'ly  30 

§224     May  11 

91  ■>  Apr  14 

il2  Apr  14 

23     Aug   4 

291"  Mav28 

13     Aug   7 

261-  Mavl4 

581..  Aug   7 

109     Aug   4 

Aug   6 

Aug   4 

Aug    7 

Aug   V 

Aug    o\ 

Apr  301 

A|)r  30 

81"  Aug   8 

41      J'ly  10 

135     Aug 

129     Aug   C 

1223s  J'ly  23 

97I2  J'ly  17 

2OI2  Aug    4 

Aug   <i 

Aug    ■/ 

Mch2( 

Aug   7 

Aug   7 

J'ly  23 

May  14 

Jan  1/ 

Aug  3 

Aug   .-, 

34^8  Aug    ■/ 

24  Mavl9 
)41l4  J'ly  13 

20I4  Aug    6 

so      Aug    6 

?Sl2  Aug    5 

88      Aug    ', 

8884  Aug    7 

68I2  J'ile2u 

100     J'ly   -, 

14S12  J'lyi; 

1U91-.  J'ly  3t 

59!"  J'ly  10 

106  Aug   3 
9     Mayll 

2334  May  7 
I2I4  Jan  U 
05  Jan  It 
26      Mcli23 

sa'^s  J'ly  20 

7OI4  Aug  1 
0912  Aug  1 
92  Aug  0 
J'ly  22 
Mayl4 
Jan  18i 
Aug  7 1 
Aug  -1 
S9^S  Jan  20 
80  J'ly  22 
6634  J'ly  -3 
331 2  Mch 24 
901"  J'ly  23 
1438  Mayly 
47I2  MavlVt 
363s  Aug  7 
x'JlU  Aug  (i 
IO8I2  J'ly  29 
463s  Aug  6 
9912  J'ly  21 

25  Aug  7 
81-'.,  Aug  •, 
05     Aug  7 

100     Aug    4 

^4:34  Men  3(1 

ij6     Aug   3 

8t2  Aug   6 

6II2  Aug   0 

29     Mavl-- 

76     MayU 

90     Jau    (. 

6238  May25 

I4I2  Aug   7 

37      Aug    7 

371'>  .Aug   7 

I02S4  Aug   7 

74     Aug    '< 

477s  Aug    7 

1117s  Aug   5 

S4512  Aug    7 

2,'<34  Aug   7 

107  Aug  7 
02      Aug    7 

260  Mch  30 
Oils  MaylO 
syij  J'Iv22 
9s      J'lv22 


Karvgt  107  /■/ciioiu 
Year  (190  7) 


IMU  csi 


0 
13 

8 
11 

28 


Oct 
Oct 
Oct 
Nov 
Oct 


§150    Auc 
■-    Aug 
14    Nov 
a  4 134  Oct 
10    Oct 
V5    Oct 
/34N0V 
75    Aich 
3    Oct 
34    Nov 
243sOct 
is    Oct 
21    Nov 
70    Nov 
175    Oct 
3    Oct 
2l2N'ov 
10    Oct 
8l),Oct 
03}  Oct 
101"Oct 
32I4N0V 
83    Oct 
21"J'iie 
17  'Nov 
60    Oct 
S^liNov 
Sls^Oct 
150     Oct 
570    Nov 


to 
0 


9284  Dec 

rioe    Nov 

88    Oct 

60    Oct 

11    Oct 

08    Nov 

$25lKOct 

i.i    Oct 

8    Nov 

23    Nov 

No\ 

Oct 

27    Oct 

U78Nov 

68    Nov 

14    Nov 

14    Dec 

74    Oct 

8    Oct 

46  Oct 
25  Dec 
50    Oct 

47  Oct 
42  Feb 
76  Feb 
S9I"Oct 
60    Oct 


4l20ct 
10    Nov 

7I2N0V 
£1    i\0V 

8  Oct 
SO  Oct 
40  Oct 
60  Oct 
£8l"Oct 
90    Nov 

61»cNov 
i75  Sep 
33  Nov 
80  Oct 
S5  Dec 
47l2Dec 
37  'Nov 
19  Nov 
70l4Oct 

7  Nov 
37  Nov 
15'^8Nov 
64  Nov 
I35I4NOV 
21i20ct 
72  Nov 
12  Oct 
SOijOct 
26  Oct 
80  Oct 
S17  Oct 
42    Dec 

4  Oct 
3934N0V 
17  Oct 
49  Nov 
70  Nov 
36    Nov 

5I2N0V 
18l4Dec 
13l"-\'ov 
62  Oct 
39  Nov 
21780ct 
79ljiNov 
$13  Oct 
1238N0V 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
(in    Dec 


Hluheii 

io3i  jinr 

3734  Jan 
2134  Jan 
2578  Jan 
ills  Jan 

330  J 'no 
107s  Jan 
433 1  Jan 
1 2 1  's  J  an 
253i  Jan 
'.5  Fet) 
23I2  Jau 
^0  Jac 
7I"  Apr 
(01;  Apr 
45>4  Jan 

103  Jan 
3i;i2  J'ly 
90     Jan 

247  Jan 
8i4  Jan 
614  Jau 
30:"  Jan 
88  Jau 
I9I4  Jau 
36  Jan 
7534  Feb 

11112  Jan 

»,7i"  Apr 

40     Feb 

93(8  Jan 

J 155     Jan 

11733  Jan 

2<J5     Jan 

IJ2     J 'lie 


I37I2  Feb 

131     Jau 

133     Jau 

9834  Jau 

stii->  -Jau 

l(r278  Jau 

30234  Feb 

:  !0<,  ,>iay 

:(i2  Jan 

( 6     Jan 

125     Alay 

UI2  Jau 

49l8  Jan 

40     Feb 

102     Feb 

5778  Jan 

2838  Apr 

I4OI4  Mob 

2434  Jan 

88     Jan 


78 
163 

97 

(  21. 
100  ' 
163 
152 


Feb 

Jan 

Jan 

J'ne 

May 

Jan 

Feb 


»'8 
24 
I8I12 
8! 
41 
81 
75U 
71 

80 14 
11738 

153s 

87 

76I4 
103 
?20td 
14112 

4112 

98% 

167r 

60S8 

67 

9978 
18118 

67l2 

991" 

41 
100 

7734 
107 
S53l2 

85 
«'S 

61 

49I2 

89 
117 

SOI" 

3OI4 

68 

521 2 
10978 

781s 

503s 
10734 
?39l2 

393s 
108 

97 
300 

85 
154 
1 11)0 


J'ne 
Apr 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jau 
Jan 
Jan 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 
Jan 
Jan 
J'ns 
Jan 
Jan 
M»v 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Union  Excl 
USExchTI. 
Wash  H'tsi 
West  Side  1 
Yorkvllle  H 

Brooklyn 
Borough   li. 
Broadway  1 

First 

Home  BkT. 

Manufac'rs 

^te'■■h.'^r>ic.s" 


Bid 

Ask 

170 

ISO 

230' " 

-  - 

500 

__ 

400 

425 

120 

)6() 

375 

40U 

2.>0 

_--  - 

100 



■iOO 

230 

250 

Banks 

tJid 

ASiC 

Brooklyn 

Uontauk  .. 

130 

Nassau 

240 

270 

\at  Clty... 

275 

300 

\orth  Slde^ 

320 

340 

Prosp'ctPkV 

155 

li;5 

rerminal  li. 



130 

Trust  Go's 

1 

.V  y  cit!/ 

Astor 

290 

310 

Bankers'  Ti 

44.) 

460 

Trust  Go's 

N  y  CUy 
Bowl's  Gr'ri 
B'way  Tr.. 
Carnegie  .. 
Central  T--. 
I/'olumbIa  . . 
Commercial 
L'-iin 'wealth 
Kinpire  .. 
Kq'.iit'blc  Ti 
Farm  Lo&'l 
Fidelity  ... 


Bid 

Ask 

330 

350 

125 

.. 

165 

170 

1500 

. 

200 

215 

150 

160 

85 

340 

3(i0 

370 

1050 

1100 



190 

Trust  Go's 

Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knickerb'k! 
Law  T  I&Ti 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropol'tn 
Morton  Tr. 
Mutual 


titd 

Ask 

415 

240 

. 

450 

475 

190 

125 

150 

310 

19'5 

205 

. 

190 

350 

400 

750 

SCO 

50'J 

610 

400 

420 

95 

105 

Trust  Go's 

Mut  AU'nce 
NYLIte&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
■j'r  Co  of  Am 
Union  Trust 
USMtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
U'estchestei 
Windsor    ._ 


Bid 

Asli 

150 

170 

loOO 



4  90 

510' 

325 

395 

400 

237': 

1100 

325 

351) 

1080 

1110 

275 

290 

400 

135 

145 

130 

150 

trust  Go's 

Brcok.yn 
Brooklyn  Ti 
Citizens'  .. 
Fiatbush  .. 
Franklin  .. 
riamilton  .. 

Home 

ivings  Co  .. 
Lafayette.. 
I.  Isl  L  &  Tr 

Nassau 

People's 

WIIIlaiTisbg 


Bid 

390 
12. 
24  J 
175 
250 
80 
435 
100 
240 

nrs 

2()0 
100 


400 

255  " 
195 
275 
90 
455 
125 
260 

2'SO" 


»  li.d   and  .-isiied  prices;  no  sales  on  tills  (ifiy.    ^  Less  tn.rn  100  snares.    I  Ex-rlghts.  0  New  stock,   c  Es-dlv.  and  rlshts.    /  Now  quoted  dollars  per  sliare. 
T  Sale  at  Stock  Eiohanae  or  at  auction  this  week,     s  Trust  Co.  certificates.   II  Bf.nks  marked  with  a  paiagraph  (11)  are  Stats  banks. 


New  York  Stook  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«M;cm'YiN(j  Finjir   i'A(iEs 


BONU.O' 

».  Y.  B'roUK  KXOHANGK 

Wkbk   KKUI.vo  AUtR'ST  7 


c.  >•   <^airt*riiiiiiMti 

V  S  "is  o<iu»(>l  recjstert'ii.«iy3i 

V  iiVIsooiiHol  coupon (tlst3ii 

U  £>  08  roifiriterea klVi 

V  S  3sooupou fciyi,^ 

V  S  38  reK  small  1>o;m1s..ii:1vU>- 

V  H  38  cou  aiuiill  bonds.. KlUl^ 

U  S  4«  reel8ter<«l ....Ut»." 

O  t>  48Courion l'.i-;"i 

DSPanOuu  10-30  yr 'Ja-fciVof 

Kor<>iKii  tJovcriiiiiciit 

Imperial  Japanese  Governni't 

Jsterlmg  loan  i^a l'J'2o 

■_'it  series  4 'is ili'Jo 

Steriinj;  loan  -Is rJ31 

Bepubol  tJiiba  58  exien  iieljt.. 

U    si    Ot     MOJLICI)  8   t  ^'  OS  of   1  HHVI 

Gold  4a  01  1904 1954 


l!l-2(' 

iiii;-i 

1914 


Slate  aii«l  City  Seciirit 

AlaUaiuu  curr  Uuiit  48 

Dist  01  Columbia  o-OOs 

Lioalsiaua  new  couaui  48.. 
Kew  York  City— 

ifen-  4'-;8 1957 

New  4^/8 1917 

412%  Coriior.ite  Slock  ..1957 

4  V'li  asjeFsint  boii.is 1-U7 

New  Yotii  .State — Highway 

Impioveiu't  4s 1958 

Moriu  Uiuuiiiiit  oonaol  48.191t 

OS 19i;' 

So  Carolina  4 '28  20-40 IVoi- 

'JPenu  new  setlleineut  ;!3..19l;i 

Vir^iuia  tuna  ueut  2-38. ..1991 

6b  UalorreU  Brown  Bros  cUs. 

Ruilroac! 

Alubaiua  Cent    bee  So  Ry 
laUa  JUiOi  ace  A.i  Coast  Lic< 
Albany  &Susa    i>ee  l>i:i&  Hm 
AUejciieiiy  Valiev  neetouu  III 
Allei;  &  West     is'e*  Bull  ii  &  1 

Ann  Arbor  lat  g  4s /ily95 

Atcb  Tdi  b  i'e— Gen  «  48.1995 

a.eaisiered 1995 

A>lju8liuent  g  43......./tl995 

iief:i8tereil /tl995 

Staiuiieil ........./tl995 

Couv  f?  4s 1955 

10-year  conv  g  os 1917 

Deoeii lures  48  tjeries  a.  1 90iri 

Series  H 1911) 

Seriesl 1911 

Series  K 1913 

East  Okla  l)iv  1st  g  48. .1928 

Atl  Knox  <fc  N    Hee  L  &  N 

Atlantic  Coast  1st  g  43.?tl95C 

Charles  &  Sav  1st  g  78..193li 

8av  h'&  W  ist  gold  0s..iyo4 

1  St  gold  58 1934 

Alaiiidlat  gu  gold  5s. .191:8 
BrunscSi  \V  J.stgug48  ..193t 

lj<teN  collg  48 01952 

SUSpOca<ic(i  gug4s  ..191& 
Allan  lie  &  Uanv  »Sse  South  Uy 
Austin  ifc  W  W    6c'<;  Sou  Pacuic 

Bait  &  Ohio  prior  1  g  3  "28.1925 
Kegistereu /t.1925 

Sold  4s /tl94b 

Kegistered n.l94h 

Pills  June  1st  gold  b.s...l92i; 
!» Jun  &  il  Div  Isl  g  3»a3l925 
P  1.  K  &  W  Va  Sys  rel  481941 
Southw  iJiv  1st  g3'2S...1925 

iiegistered /(.1925 

Monou  Kiv  Ist  gu  g  5s.. 1919 
Ceu  Ohio  K  l8t  cg4'2S..193ti 
CI  i.or  ic  \V  con  Ist  g  5s  193o 
Ohio  iiiver  Kit  1st  g  5a.  1936 

Weueral  gold  58 1937 

Pitts  Clev  lis  Toi  1st  g  OS  192^ 
Pitts  d!  West  1st  g  4s. ..1917 
Stat  l8l  Ky  let  gug4i2S  1943 
Bal  Creel;;  iw  s   .^ee  Micii  Cent 
Beecii  Creek    /See  K  Y  C  <b  H 
Believ  &  Car    <s'ee  Illinois  Ceul 
Bklyn  <fc  iioutaok    <See  Long  1 
Brans  dj  VV est  iiee  Atl  Coast  L 
Buaalo  K  V  &  Krie    ,'iee  Krie 
Buttalo  Hdt  Pgeu  g  03.. .1937 

Consol  IHiS 1957 

Ali<te  West  Istg  48  gu.. 1996 

C1<S:  ilah  1st ''u  g  5s 194.! 

Kocli  &  Pitts  1st  g  tis...l9L'l 

Consol  ist  g  Os 1922 

Buttalo  <fc  Soutliwest  <!>ee  iirit 
Butt  ui  Susq  1st  rel  g  48.ttl951 
Bur  C  K  &  N     ,See  C  K  1  ds  P 

LunSols'.  ext  63 19i3 
>ad  03 1913 

Segisiered.. 1913 

OF>rv>  ds  Shawn    aee  111  Cent 
Carolina  Cent    iee  Seab  Air  L 
Carthage  &  Ad    Hee  H  Y  C  <&  11 
Ced  K  la  k'  &  a     aee  B  C  R  &  ^' 
Cen  Brauoii  Ry    6ee  Mo  Pac 
Cent  ot  Ua  RR  Ist  g  58..2;1945 

Consol  gold  58 1945 

Kegistered I94 

Isiyret  income  g  68....pl94 

Stamped 

au  prei  luconie  g  53 pl945 

2dpret  inctme  g  5s  stamoed 


32  fYtct 

ht\      iriday 
^•^      A%tgust  7 


FA 
T- J 
J-J 

U-S 
vJ-J 
J-D 

1  '1 

i-3 

J-J 

M-N 
.M-N 
Wl-N 
•■ys-N 

M-S 
J  -J 
A-O 
J-J 
J-J 
J-J 


Q.J 
A-O 
.A.-0 

Xov 

AOV 

.M-N 
J-U 
J-U 
F-A 
F-A 
F-A 
F-A 
-.1-  S 

M-S 
J-J 
A-0 
A-O 
■M-N 
J-J 
M-N 
J-J 


J-J 
'^-J 
A-U 
^,1-J 
J  J 
M-N 
.VI- N 
J-J 

M-S 
A-O 
J-U 
*-U 

\-o 

J-J 

J-U 


M-S 
M-N 
.A.-0 
J-J 
F-A 
J-0 

J-J 

J   J 

IVl-S 
M-S 


F-A 

il-N 
.M-N 
Oct 


Bxi  AfK 

10338  104 
lOoS*  _ 
1(H)  Si  101 
loo '4  101 'a 


loos  ... 
)20-,  121  >, 
121^4  122 


J  ."-MJa^Sale 
»  Mji-iSal'- 
i  76  79 
UOlSilou 

93  V«  Sale 
liese  a  re  pi 


95 


95 


110  H,  Sale 
104^  «ale 
110  Sale 
104-4 


10:)     Sale 
9.>^4 

iii;    

103      

94"2 

9<JV 
37       33 


SOV.  Sale 
99''b  Sale 


89       90  S, 

s7'-2'V^''i 
'•'ii>e  Sale 
103      SaJfc 


90 


9S 
95 


91 
120 

i24i8 

107 
1U3 


bti  H!  Sale 

»0 

92I2 

Sal,- 

91 

100 

i>aic 

sa''! 

■■ji 

89 

bale 

U.O 

lOJ 

lu7 

lOli 

102 

iu7 

92 

11358 

10-.i       

Mj      

102      

U0'-.>  119 
ii.94i 


8 


I  '4, 


10G34  107  S, 

104  i-z  Sale 


11258 

lOo      Sale 


75 


Oct         52  "ii  Sale 
,.  *   51 '•2    53 


Weekft 
Ma'iffe  or 
Loft  Sal* 


103^ 

104 

lUOH, 

U)0:'4 

107 

1014 

'22 

122  s. 

IOJ'4 


Hio'i 

J'ly'o- 
J'ly 'OS 
J'ly'OS 
lOOJ. 
j'ne'Oi.' 
Keb'OH 
J'ly  Os 
J'ue'ot' 
Mar'Ob 


.'^7  89 '-'^ 

.si;  'a  8li  S 
70  '( 9 

104^6  'i'4", 
99  J'ly  \)f 
93  :'3', 

ices  on  the  v 

U 1     Mar'02 

1171'^J'ne'Oi, 
105Hil)uc'04 

109»4  llOH 

1(14  S  ll'4-'4 

109  llui.2 

104  Ij  104'.. 

!09  10«\ 

lit) "4  .\pr'07 

120  ilar'u7 

120  Mai'or 

96  J'lv'0!> 

90  J'ly'Oi- 

38  3b 


SO  4 

98  'e 
93 
90 
80 
87^4 
95 

10214 
9S^^8 
90^11 
9812 
94 
0014 

94 


SOS 

9Hii 

J'iy'Di- 

J'lyos 

Apr '07 

883p 

90'* 

103  Si 

Mtty'07 

Mai'0>4 

N'o»-'0'l 

Nov'Ot. 

J'ly  '08 

94 


123^8  J'ne'Oe 

112»8  Jan  '04 

114'''8No'. '05 

do  Sj  Mar'oe 

8414       f^SH, 

94     J'ly  '07 


92  Si 
90 
99^4 
9514 

88 

93 

88''4 

89 
105 'g 
109 
109^4 
iJO 
100^4 
1 1 9  Sj 

88 14 

loo 


92S. 
Api  '08 

too 

J'ly 'OS 

Oci,  '01 

J'ly'ot 
93 
89'.. 
Oct  '0(i 
Feb '07 
Apr'Oi 
J'ue'07 
J'ue'08 
ilay'08 
.•>iai'04 
Oct  '07 
Nov'04 


113Si-J'lj-'08 

101'-2Mar'08 
98      !*ec'()7 

103  J'ly '08 
1 15  "4  Apr 'Ob 
118     J'ue'OS 

91     Feb '08 

107^8     107  k 

104  Si  104  Si 
100\  Maj'07 


112 
100 
113 
73 
73 
52 
53 


Jlay'OS 

loos 
Apr'OU 
J'ly '08 
J'ly -08 

53 

63 


It 
I? 


Ao 


103J 

2  b 


14 


125 


31 
349 

299 


Hange 

Hinct 

January  1 


103  Si  104S) 

104  104^ 

100  Si  101  "4 
l00->4  102 

101  M  ioi'i^ 

U8S2I22I4 

121.14  iv;;-iSi 

103'4  103  Si 


85       91 

83 '6    89 -\ 
75        8l>4 

100  "4  105 

90        9934 

90  S2    94'-^ 

ot  $5  to  £. 


iOoSsin 

101  "^  104-'4 
105      llOS 

102  104  Si 

109      109''j 


94  96 
90  92 
22 1^    43 


7B        SI  S, 
95'8l01S. 
95  S2  100 
83        90 

82'>.j  "89" 
85^4  90^8 
94  Sj  103  Si 


90 Si    90 Si 


95 14    97  Si 
80        94 

ur4i2i" 


74       80Si 


90       94 

89  Si    90 

90  Si  102 
95        90  Si 


83  88 
87  93 
83^4    89=4 


110     110 
100^4  10034 


108     llSSi 
101  Si  101  Si 


103      103 
114     II5I4 
117      lis 

91        91 

I07>6lll 

98 '4  104'i 


1I2      112 
97I4  107  38 


U5 
45 
44 


73 
73 
63 


N.  Y.  STOCK  KXCHAXGE 
Wkek    E.NDINS  ACQ0ST  7 


Cent  ot  Ga  RR—C Con; 

an  prei  income  g  58 ?)194i 

3d  pref  income  g  .'>8  stampe  ' . 
C'liatt  luv  pur  mon  g  4s.  1951 
MaCib  ^'orDiv  1st  g  58.1940 

MldUadi  Atl  Div5s 1947 

Mobile  Uiv  I8tg6s 1940 

Ce-j  K  K  &  li  ot  Ga  col  g  68  1937 
CenlotN  J  gen'l  gold  68.1987 

Registered ftl987 

Am  Dock  &  Imp  gu  68.. 1921 
Le&  Hurt  R  gengug5s  1920 
Leh  &  WilksB  Coal  58.  .1912 

Con  exi  guar4S»8 (71910 

N  Y  Ji  Long  Br  gen  g  48  1941 
Cent  Pacific  tiee  So  Pacilio  Co 
CentVormout  1st  gu  94s.eiy20 
Clia3  &  .sav  .«e  Atl  Coast  l.iue 
Ghes  &  Oliio  g  Os  set  A../ii908 

GoldOs al91i 

1st  consol  g  OS 1939 

Registered 1939 

General  gold  4Sjs 1992 

RegiHtered 1992 

Craig  Valley  Ist  p  58 1940 

R  c&  A  lliv  1st  coup  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  Is  '40 

Ohic<fc  Alt  KR  ref  g  3s. ..1949 

Kaiiway  1st  ben  3SSS...1950 

Regisiered 1950 

Cine  Burl  &  (.i— Uenv  1>  4s  1922 

General  4s 1958 

lUiuoi.s  Uiv  3S2S 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Uir  sink  fund  58. .1919 

Sinking  t  una  43 1919 

Nebraska  i!.xtension  48.1927 

Registered 1927 

Soutlnvestern  Uiv  43 1921 

J  oint  bonds  See  Great  North 

Debenture  58 1913 

Han  <fc  St  J  OS  consol  Os..  1911 
Cluc&  K  111  ret  dt  impg  4s  1955 

1st  consol  g  Os 1934 

General  coiisol  1st  5s 1937 

Registered 1937 

Chic  ik  lull  C  Ity  1st  53.1930 
Chicago  <fc  Ene     See  Erie 
Clue  In  &  ].,ouisv  ret  Os...l947 

Ref  nulling  gold  58 1947 

I1OUI8V  A  A  d;  Ch  1st  03.1910 

ChicMUdsSt  P  to.riug6s   1914 

General  g  4s  series  A..el989 

Registered el  989 

General  g  3S2S  series  B.el989 

Chic  ifc  L  SuDiv  g53 1921 

Chic  ilij  Mo  Riv  Uiv  5s. ..1920 

Chicdi  Pac  Div  Os 1910 

Cliicdi  P  W  Isl  g  5s 1921 

Dak*  Gt  Sogos 1910 

Far  X-  Sou  assii  g  Os 1924 

llasl^s.;  U  Uiv  lst7s 1910 

Isl  53 1910 

I  &  U  Exieu  l8t78 1908 

Lacrosse  d!  D  Ist  5s 1919 

Mineral  Point  Uiv  us 1910 

So  M.111U  Uiv  1st  Os 1910 

SouthweslUiv  Ist  Os 1909 

Wis  &  Miuu  Uiv  g5s 1921 

Mil  ds  No  IstM  L  Os 1910 

Isl  consol  Os 1913 

Chic  <fe  North  w  cons  7s 1915 

Extension   4s 1880-192t) 

Registered 1880-1 920 

General  gold  3^8 19»7 

Registered .«1987 

Suikuig  luud  OS. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5a. ..1879-1929 

Registered 1879-19*29 

Debenture  5s 1909 

Registered 1909 

Uebenture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s.  .1910 
Oil  C  F  dc  St  Paul  1st  5s  1909 
Mil  L  S  dc  West  Ist  g  Os  1921 

Exttfc  Imp  stuud  gos  1929 

Aslilaud  Uiv  1st  g  0S..1925 

Mich  Uiv  IstgOs 1924 

Incomes 1911 

Chic  Rock  Isl  d!  Pac  Os...l917 

Kegistered 1917 

General  gold  4s 1988 

Registered 1988 

Relundiug  g  4s 1934 

Coll  irus  I  Series  11  4s  ..1910 

J  4s 1912 

jM-^s 1915 

N  4s 1910 

0  4s 1917 

P  4s  1 ')  1  S 

Chic  li  i&  Pac  RR"43r20O2 

Registered 2002 

Coll  trust  gold  5a... "...19 13 
Bur  Ced  K  dfc  Northern- 
Con  Ist  &  col  trg  5s. ..1934 
Registered 1934 

ORIFdsNW  Ist  gu  53.1921 

M  dc  St  L  1st  trn  g  78. .1927 


-    V. 


Oct 
j'-U 

J-J 
J-J 
J-J 

J-J 

(^.J 
J.J 
J-J 
M-N 

4-M 
M-S 

Q-F 

A-O 
.\  O 
.•A-K 
VI .  N 
VJ.S 
M.S 
J-J 
J-J 
J-J 
Vi-S 

.M-ra 

A-O 

J-J 
J-J 

F-A 
M-S 
J-J 
J.J 
J-J 
A-O 
A-O 
M-N 
M-N 
il-S 

iVl-M 

J-J 
A-O 

.U-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

tl 
■i 
■i 
■J 
•J 
J 
J 
■J 
■J 
J 
J 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J-J 

J-J 


.VI -N 
(^-F 
A-O 
A-O 
A-O 
XQ 
.U-N 
.VI -N 
A-O 
A-O 
Afl-N 
.-vl-N 
iVl-S 
i*fl-S 
VI-N 
F-A 
M-S 
J-J 
iVi-N 
J-J 
J-J 
J-J 
J-J 
A-O 
,VI-N 
.\rt-N 
iVI-N 
(Vl-N 

,V1.K 
M.N 
M  N 
M-S 

A-O 
A-O 
A-O 

J. I) 


/Y»<e 

Friday 
j4uyu^t  7 


40 
4U 


jisk 


103 
loo  Si 
10034 

lol 

121^8 

120^4 

10  1*^4 

100 
98 

loo's 


104 
123 

121-8 


104      

113*4  Salt. 


10  IS.  10  J 


100      

90      

95 

102      , 

93      , 

75      Saio 
OOSl    08 


\)J     , 

99      sale 

iiT% , 


louSi  sale 

10534 

loo     . 
99  Si  101 
98      100 't 
95  Si 


lOlSi 
10534 

80 
121      , 
112^8 


88 


107 
126>4 

10538 
10238 

103  Si 
IOII4 

"87"' 
109^8 

Il0>4 
10:.;  ^8 
110 
104'4 


Sale 


89 


103  Si 
Sale 


ll9'-4 

104  Si 
lOii^ 

107* 
lot  Si 

10134 

loo's 
104  I4 

107"4 

l"o'3"4 

lie  Si 

luoSi 

92 

iV-i" 

93 

SJ 

1U9 

10134 

100 

10914 

iiii'-I 
102 
11939 
11034 

12-^3^ 

11934 

lOJSi 
114 
11^14 
95Si 


salp 
Sale" 


94 


0<38 
'0734 


Sale 
Sale' 


11134  116 


105 


Week's 
Hange  or 
Last  Hale 


Low       JJidU 

38     J'ly '08 

38^  J'ly '08 

89-8Feb'0b 

104'8'''tio'08 

115      Nov'05 

105      Dec '07 

99     J'ly 'OS 

lv;3     J'ly '08 

12934  J'ly '08 

l07Si  J'ly'08 


98 

loo 


Apr '08 
100 


es     May'07 


101 
103 
11334 

loiSi 
10 1  Si 

104 

11'^ 

97 
93Si 
113 14 
9934 
75 
07 
«0S> 

100  Si 
98  Si 
88 
80^4 

1003>, 

105  Si 

100 --^ 

98 't 

101  Si 
90 


J'ne'Ofc 
May'O.^ 
113;s 
Dec '07 
102 'v 
Muy'OO 
Fob '00 

98 
J'ly  '08 
Feu '05 
i'eh'OO 

75 

07  Si 
Miiyou 
J  'ly  'Oi 

99 

881* 
J'no'iif 
loo  -. 
J'ly'08 
J'ly'u,- 
J'ly '08 
Ma>•'0^ 
t;ct  '07 


lOligJ'ne'OS 
104'8.Api''O8 
92     Apr'i)7 
12J         122 

11-^  14  J'ly 'OS 

llSSiFeb'Oi 
107  J'ly'08 


12014 
100 

102  38 

103', 
101 '4 
104  Si 

89 
1 1  6  '-4 
110'.^ 
104  't 
110 
104=8 
137 '-i 
10434 

101-4 

182  Si 
108 '„ 
I  DO", 

tor's 

103^8 
109 
105 '(. 
108 '« 
117^4 

99 

98  Si 

9Z-.J 

95 
lUS. 

108  Si 

109  S. 
104 
10134 
100 '4 
105 
103 
109 
109 
10134 
10138 
118-4 

113 '4 
142  Si 
128  S2 
109 
112Si 
112  s. 

95 

90 'i 

85 

97 

9  2  Si 

90 '4 

93 

9934 

84 

00 

o-.;'4 

05 


120 14 
J'ly'Oe 
J'ly '08 
J  ly '08 

10134 
Oct '00 

89 
Oct  '05 

1 1 0  S 
May'Of> 

ilO'.; 

Apr '08 

J'ly'9;' 
J'ly'08 
Apr'06 
Api'OO 
Muy'ob 
J'ly 'OS 
i02'i 
-May '08 
J'ly 'OS 
Apr  'OS 
J  an '08 
J'ly'ua 
J  'ue'Os 
Apr'oS 
92  S< 
Feb '07 
May  OK 
I.' an  O^ 
J'ly '08 
Nuv'i'7 
J'ly '08 
J'ne'oc 
Feb'0^ 
J'ne'07 
Muy'08 

J'lyvif 
May'Oo 
May'ob 
Apr'Oi 
J  'ly  'OS 
Feo'02 
F'eb'OO 
Sep  '03 
J'ly'08 

J'lv'OS 

95  S.- 
May"08 

85  S 
J'ly '04 
Nov'OO 
Jan '07 
May'oi 
i"ob'07 
Aug'!)'! 

08  Is 
Jan  'Oh' 

08  S;! 


■St* 
Ao 


51.. 


19 


387 
11 


IJ 


J>'ang« 

>s  mce 

Jan'i-OT'y  1 


Low    BitiHi 
■il        40 
27        41 
8j-'8    89"ij 

loo  Si  l04'8 


92      loo 
117      124'8 
12018  122 

107    loo 


98        98 
96Sj100 


100  Si  103 
102      105  "s 
l07Sjll4i4 


90      102  »8 


35 


4-.' 
121 


439 

■io-l 


llO'sMar'OSi     .. 

r.^OSjMar'03 

111     Nov'05.... 


91  Si    99 
89        93Sj 


0734    78 
00       08 


97      100  Sj 

97  99 
80        HOSi 
SO34     SC,'»4 
971910134 

lo5SilO0 
90      1001-1 

98  Si  10134 
lOlSilOlSa 


97I4IO3SJ 
104-8  105=8 

122"  122" 
loOSzll2Sj 

I'o'f"  109  ■'4 

II7I4I26I4 
100   100 
lOO   10:: '8 
103  I4  loo 
100  103 


85  "4    90'>4 

i'l'ij"  i'li'-i 

lOl  10434 
li'8>8lllsi 
1041,  lOJSi 

ro'i'i-iii.'i"-* 

I013g    IUIJ4 


lOO-', 

10038 

10014 

101 

1U8 
105 's 
K.'S', 
11. J  38 

99 

98  S3 

90 


lo«  ^ 

too '8 

104-1 
lOoSj 

loasj 

105  s 

10-^  Si 

USSj 

99 

9834 

9234 


•  Or  Si  lima 
108  Si  l(i8Si 
108      109  Si 

l'o"(J 'e  i'o'."i4 
10(1 '4  lols. 
105      105  la 

i'o's'sii'o'i''"' 

107      109 
10134  101 '4 

lOl-V   LOiSg 

lis      11  S-'4 

110    11314 


112     lloSj 
112S1115 
94      100  Si 
90  Si    97 
83  Si    83 


00 -'4 
02 14 
59  Si 


09 
02 14 
76 


100     111 


.>il»i;El..l.,AMi«>IJ»    iiO.MJ- Ooiitinued  on  ><!XI    t-'uire. 


."direct  Uail\>-ay 

irooklyu  Rap  Tr  g  6s 1945 

1st  reluud  couv  g  48...  200'' 
BKCitylstcou  08.1910.1941 
BkyCOifc  Scongug  58.1941 
Bklyn  Un  El  Ist  g  4-53.195U 

siamjied  guar  4-5s 1950 

Kings  Co  El  1st  g  48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ky  &  Llstdi;relg4i.;s'51 

Stamped  guar  4S!S .*195) 

Den  Cou  Tr  Co  Ist  g  5s. ..193;: 
Det  Unitwl  Ist  cou  g  4i2S.193'. 
Havana  Elec  consol  g  5s.l95'j 

Inter-Met  coll  412a 1950 

Inter  Ran  '1'  3  yr  couv  6s.l911 
Internac  i'rac  coll  tr  4s. .1949 
Manila  Elec  Ist  &  coll  5s.  1953 


A-O 

J-J 
J-J 
Nl-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
.V-O 
J-J 
FA 
A-O 
M-N 
J-J 
M-S 


7414 

101  Si 


100 

Sale 


10034  Sale 


8  1 
75 
90 
97 


79 

07--;f 

1003, 

04 


SIS, 
75  Si 


70S 

88 
Sale 
Salt 

04  Si 


99 

72  3s 
102 

92  "s 

9  9 '4 
102 

81'-.. 

SI 

75 

95 

94 

95 

79S 

94 

(■■034 
IOOI4 

02 

98 


99 

74  \ 
MayX'S 
J'iie'08 

1003j 

J'ly'Ot 
JNIay'OS 

XI I4 

75 

Mar'OS 
Mar'OS 
J'ne'OO 
Dec '07 
J  an  'O^'^ 
OS 

101)1. 

May'OS 
May'OO 


1160 
'79 


1  t(:i.^ 
410 


91     100 
05  Si    76 

99-8  102 
921s    9218 
93  Si  102 
98      iO-Ji4 
81  Si    81  Si 


77 
75 
95 
93  S. 


83 
80 
95 
95 


9 1        94 
4  9^8    153I6 
100      lOOS; 
00        05 


■•Jiio  price  F'riua.y;  latest  price  this  week.    aDueJan     <i  Due  Apr    e  Due  May 


Street  ItaiUvay 

Jiet  St  Ry  gen  col  tr  g  5s.l997 

Bet  g4s 2002 

Bway&7thAvlstcg58i94o 

Colds9lhAvlstgug  53.1993 

Lex  Av  &  P  F  1  St  gu  g  5s  1993 

Third  Ave  RK  cou  gu  4s  2001) 

CcntTr  Co  certfs  stmpd... 

Third  Ave  Ry  1st  gos. .19.(7 

Met  WS  El  (Clue)  lstg4s.l93S 

MU  El  Ry  <fc  L  30-yr  g  5S.1920 

.Minn  St  Ry  1st  cou  g  5s. .1919 

N  on  Ry  <fe  Lt  gen  4ioa  ..1935 

St  JosEyLtH&  Plstg  5s '37 

St  Paul  City  Cab  con  g  5s.  1937 

Underground  of  Lon  5s. ..1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  F^sl  4s. 1927 

United  Rys  St  L  1st  g  4s.  1934 


F-A 
A-O 
J-D 

M-S 
.VI- S 
J-J 

J  '-'j' 
F-A 
F-A 
J-J 
J-J 
.M-N 
J-J 
J-U 
A-O 
A-O 
J-J 


81Si. 


90 
90 
57 
58 
105 

"99''. 


101 


■u 

Sale 


80 
48 
ioi) 
95 
'98 
55 
54  Si 


09 


100 

Sah- 

.    803^ 


J'ly 'OS 
J'ly'o 

i.)0 

J'ly  '0 

J  'ly  '08 

J'lyot 

58 

10.     J'ly'Oc 

93  Si  3 'ly '00 

109     J'ly'Oiv 

I  07  Si  Feb '00 

90  Si  Sep  '00 

1>13'4  Oct  'Ot; 

■  HP-iNov'Ob 

41  Si--\pr'*'S 

nil     Muy'DS 

09  09 

SI     J'ue'Of' 


OS 
40 
93 
95 
9(3 
49  Si 
50 
101 


85 
50 

102 
99 
98 
0.1 
02 

100 


41Sj    41S| 
lOO'eli'l 
59        73'Hj 
70        85 


crDttoJ'ne    /iDuoj'ly     /cuue  .-^ug     oDae  Out      yUue:>ov    jiOduou  .^aie 
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N.  Y.  si\>c;k  exohakge    ~  ^ 
Week   Kndino  August  7 


Cliic  Kock  i  &  Pac — (Con J 
Choc  ok  &  a  gen  g  os  .01919 

Consol  gola  5s ..195li 

Keok  6i  UtsM  1st  OS 192;. 

Gliic  s-t  1^  <fc  is."  O    Hee  ill  (Jem 

Cliic  St  L  <fc  Pitts    aee  Penn  Of- 

Cliic  St  P  il  &  O  con  6s...ia3ii 

Cons  6s  retluced  to  3'-jS.iy3i' 

Cli  St  P  &  Almu  1st  s  t>s  lyi'.-' 

Nor  Wisconsui  1st  6s...ly;->u 

St  P&  SUity  1st  e  fc>s...iyiy 

CI11C&  West  lud  Ken  g lis  9iy;;j 

Consol  50-j-ear  4s 1951! 

■Cliic  cfc  W  iiicu   ,iee  Pere  Marg 

Olioc  O  &  GuL£    Sec  C  K  I  &  P 

Cin  H  <fc  i)  -Ja  gold  41-2S...I937 

CtoU  ifc  1  Isi  iTu  g  5s.. .1941 

C  i<"m(l<fc  Ft  W  lit  sti4s!;.'-_o 

•  Cin  1  ifc  W  1st  iru  g  4S.19;">9 

IbU  Dec  &  W  1st  g  5s. ..1935 

1st  guar  gold  5s 1935 

Cltit  i^dcV  bee  C  C  C  &  St  1. 
Cln  S  ifc  C  aee  c  C  C  St  Jj 
Cleameld  <fc  ilaU  6ee  B  K  <fe  P 
Clev  cm  c  &  St  Ii  gen  g  4s  lyyS 

Cairo  Uiv  1st  gold  4s 1939 

Ciii  W  ifc  J\J  Div  1st  s  43.1991 
Bt  L  Uiv  1st  col  tr  g4s..l99U 

Begisiered 1990 

Spr  Cb  Col  Ulv  IsC  g  4s..iy40 
W  W  Val  Uiv  l8tg43...iy40 
C  1  bt  Ij  &  C  consol  68. .192(1 

1st  gold  4s /Cl93f 

Registered /cl936 

Cm  s  &  CI  cou  istg5s..iyi;t 

C  C  C  o:  1  consol75 iyi4 

Consol  sink  fund  7s 1914 

Ueuerai  consol  gold  6s.  1934 

Ivegislered 1934 

iBd  Bi  &  \V  1st  prei:  48.1940 
O  lud  &  W  Ist  i>l  58...ttl93t 
Peo  <fc  1^-ast  Isi  coLi  48...iyn. 

income4s 1991 

Clev  Js  .ViiriBitiV    .■btf  Penn  Hh 
Ciev  tfc  Pitts    <ii;«  Peuu  Co 

Col  ilidlauii  1st  g  48 1947 

Colon-.do  lis  Sou  1st  g48...192i' 

KeluiidiS:  oxt  41-jS 1935 

Coium  iVs  lareeuv    iie^  So  Ky 
Coi  &  iiock  Val    tlee  Hock  N  a. 
Coi  &  Tol    kee  Hock  Vai 
Col  uoun  &  Temi    bee  JS  &  \V 
Coil  11  Js  Pas  K1V8  1st  g  48.194;; 

CubaEK  1st  50-yr  5  g I9jJ 

I  tan.  i)i  Gl  so     bee  C  Al  «)»  :l  ..  1' 
i' alias  <Si  Waco    bee  M  Iv  <\i  I 
Del  ijack  &  Western — 
Momscfc  iissex  I8t7s...l914 

Islconsoi  gtiar  7  8 1915 

iiegistered 191" 

Ifitrel  gu  g  'j^s 2000 

N  Y  Lack  <k  W  Ist  6s.. .1921 

Conslrucliou  5s 192o 

Term  &  unprove4s 192;i 

Warren  1st  ret  gTi  p  3  '2S.200() 
Del  Ji  Hud  Ist  PaDiv  78.191'} 

icegislered J''17 

l8l  ret  4s  ( (vli  issj ly^ia 

10-yr  conv  deb  48 I91i. 

1st  lieu  equip  g  4H'.s 192L 

Aiu  <fc  sua  conv  3'2S 1940 

Kens  ifc  tearaloca  l8t78.192J 
Del  Kiv  KK  Bridge  bee  Pa  lii; 
Denv  ifc  K  Gr  ist  cou  g  4s. 1930 

Consol  gold  4^3 193(J 

Improvement  gold  6s...l92t 
Bio  Gr  J  uno  Ist  gu  g  53.1931 

BiogrSo  lslgold48 iy40 

Guaranteed 1940 

EioGr  West  ist  g  48 1939 

Mge  and  col  trust  43A.194'.' 

U  tall  Cent  Ist  gug  4s  (il91V 

pes  iMoi  6i  Ft  l>    bee  il  <ij  &t  L 

uesMoi  Uu  Ky  Ist  g5.s..l917 

Det  da  .Mack  ist  aeu  g  43.1990 

Gold  48 1995 

Detroit  Soutliem — 

Ohio  Sou  iJiv  1st  g  4s. ..1941 
Dnl<fc  Iron  Iiaugel8t5s..l937 

Kegistered 1937 

2d  68 1910 

DuJ  Short  Lino  ben  Is  or  Pac 
Dol  So  Shore  <fc  Atl  g  5a. .1937 
V,''astoi  ilinu  /seestPM  &  il 
Xjast  Ten  Va  &  Ga  bee  So  By 
Elgin  Jol  &  East  1st  g  58.1941 
E  Im  Cor t  &  K  o  bee  Leh  As  is'  1 
Kne  l8t  ext  gold 43.. .„... 1947 

ad  oxt  gold  5s 19]  1' 

3dexC  gold  4 'tis... 1923 

4th  ext  gold  6a 192U 

Sth  ext  gold  4s 192fc 

1st  consol  gold  78 1920 

Ist  consol  g  tuiid  78 1920 

Erie  let  cou  g  4s  prior. .1990 

Begistered 1990 

IBl  consol  gen  lien  g  4s.. 1996 

Kegisteied 1990 

Penn  coii  tr  g  4s 1951 

60-year  couv  4s  A 195;! 

do  SeriKS  B...ly53 

EuhX  Y&  Erie  1st  78. .1910 
Chic  &  Erie  Ist  Kold  5S..19S2 
Clev&  Aialioii  Val  g5s.l9:-)t 

Jett  UK  1st  gu  g  5s al9U!' 

Long  Dock  consol  g  6s. .1935 
Coal  &  Kli  Isi  cur  gu  63.1922 
Dock  cfc  imp  Ist  cur  63.-1913 
N  i  <fc  Green  L  gu  g  58.1946 


J-J 
,VI-N 
A-O 


j-x.-> 

J.J) 
.Vl->, 
J.J 
A-O 

•1.  J 


J-J 

.\1-N 
J-J 
J-J 
J-J 


J-.D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 

Q-i 
y-F 
J-J 
j-i; 

J-D 
J-J 
J-J 
A-O 
(^-J 
A-U 
\'.n 


J-J 
F-A 

M-N 


A-O 
J-J 


J-D 
J-1) 
J-O 

J-J^ 

f-a/ 

,s1-K 
FA 

;.l-s 
\1-S 
M-N 
J-U 
J-J 
A-O 


.trice 

yridnif 

Aitguat  7 


Ranqe  or 
Last  bale 


Ask 


100  la 

loa 

9958.... 


128     ... 

S9     ... 

126  W;... 

126'-4  ... 
116^4  ... 
112't... 


70 
91 


94 
94 
91 
92 


.    80 
Sale 


Low  Hioh 
104'i  Jau'oS 
111  Miiy'Oo 
UUOVj  J'ne'uS 


127  i-j  128 
93  Dec '03 
V'l^  127^4 
129^4  Mar'()4 
1155eJ'ly't)« 
112  J'ue'O.- 
9434  May'oS 


113     Oct  '00 
102     J'ue'o 


70     J'ly  'US 
90  91 

107 '"Dec  02 


95 


y4 

86 
1U3      , 
95%. 


94 
B6 
95 
93 

91 

92 

98 

105 


103      , 
114'4  . 


124 


91^4 

41        43 


63  64 
92,  Sale 
82  ij  aaie 


J-J 
JJ 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

rvi-s 
.v-o 

A-O 

J-J 
J-J 


Vl-K 

M-S 

;>«-« 

A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-O 
J-D 
Vi->. 
J-J 
A-O 
A-O 

J-J 


11514 

u  8 -4 120 

"ys"'-! .'.'.'... 

118  Si 

110^4 

100  It,  102 

83  Hj 

12178 


ys^^B  Salt 

100^4  SiUC 

99  S; 

9  6  Si    98 
128'»4 

92       93 


....    96 
....  102 


87  S.    89 

76      Sal,. 

94 


J'ly  "OS 
May'Ot 
Sep  '07 

93 
Ocr  '07 
Feb'Ofc 
Sep  '00 
Jan '04 

9714  J'iy'os 

9b  >4  Oct  '0. 
109  J'ne'07 
114     Apr '08 


A-O 


Range 

Since 
January  I 


124ij  J'ly'Ob 


94     J'ly '08 

\ii''''a""ii'A 
39     J'ly'Os 


62     J'ly 'OS 
90S4        92 
81  83-\ 


91     Apr'08 


117  J'ly '08 
11818  J'ly 'OS 
127     J'ue'o5 


117 

112^4 

99^4 
102 
121  S) 
14H 

98=^ 

99  I4 

97 

9534 
12a  Si 

93 
98 
V6 
98 
76 
So 
87 
76 
97 


Mar'08 
J'ly'O.- 
J'ly '08 
Feo'03 
Apr'08 
A.ug'Ul 

ys^4 

loo  I.) 
Mar'Ot 

97 
Feb 'OS 

93 
Jan 'OS 

97  Si 
Feb'O? 
Dec '05 
War'Oh 

S7 

76 
Jan  '02 


Ln  It!     H  I'jfi 
104Sj104i; 


98^4  100 14 

121     123Si 
'l24"  127 '4 


115  S2 117  Si 
112     113 


91 


95  "^4 


70 
90 


7  0 
91 


92        9S 
96        96 


90        ya-y 
92"  "92" 


110     Sep '04 

90     92     Mar'07 

89S2S<ti..       87  Si        »9S 


109 


83 


1061a. 


lOS  Si . 


99  S2  .... 
104 '4 , 

9914 

104  Is 

91'-.; 

122  ■•J  ialo 


8u 

'of 


88 

86^4 

7o 


82  Sj 

04     Halo 
57     


m 

101     , 

yysa. 

123      , 


77^4  Jan  '08 
IO8S1  J'ue'08 
106  Si -Mai'' 


108     Mai-'08 


lOoSiMay'OS 


99  S. 

1041^ 

yy 

104 

93 

1 22  Sa 
120 

86 

79 

70 
85Sj 

80 

OS's 

5658 
U8 
U2 
II6S1 

9  8  Si 
124 
118 
106 
100 


-May'OS 
.-^pr'oft 
ivlai'08 
May 'Ob 
Dot  Oi 
12<^Si 
Jan  'Oo 

88 

Jan  'OS 

701. 

Feb'07 

82  '4 

04  ^ 

56S 

Jan  'oa 

J'ly '08 

Jan  'O.i 

Apr'08 

Feb '08 

Sep  '06 

Mai'08 

Feb '08 


13 
j6 


j6 


15 


34 
Db 

lu 


95I4    971^4 

114"  i'u" 


120     124'4 


94        95 


80 
39 


92 '4 
60 


55 Si  63 
82  93 
7  3        83\ 


91        91 


II4I4II8S1 
ll8i8l20Si 


II6S1II7 
108=sll2l4 
9iS  lou 


12iS2l23 

93^8     ^''.l^c 

94S,10^'4 
96        y? 
91^4     9;S 
128  Si  128  Si 

90^4  ys^. 

98  98 
94  loo 
9  7        98 


«5        85 
83  Si    90  Si 
70        7  6 


SO 


89  S 


7734  77^4 
102  lUtt^ 
109  Si  106 'v 


1077^109 


lOGSilOO^-j 

99     105 
lOlSi  lu4'i^ 

9334  loo'., 
101      106Si 


117 

120 

80 

79 

55 


l2u  '.J 
90 
79 
72S. 


67'4    b4'.j 
43        05 
40        57^4 
118     118 
108 '■4  112 


98  S2    98  S; 
121     124 


106     1(J6 
100      KHI 


IJU-Sii:^ 

N.  Y.  STOCK  EXCHANGE 

Week   Ekdinu  ArnusT  7 


Erie— rCo?ij 
iV  V  Sus  &  W  1st  ret  5s. 1937 

2d  gold  4S28 193? 

General  gold  5s 194t) 

Terminal  Ist  «old  53...194;; 

liegis  ;S5,o6o  each. ..194;; 

MldHKolNJ  Istg6s.l9l0 

Wilk  it  Ea  Ist  s-u  g  5s.  1942 

livds  Ind  Islcou  gu  c6s..iy26 

Erie  &  Pitts    6'e«PeunOo 

Evans  &  T  H  1st  cons  63.1921 

Istgenerai  gold  53 1942 

Mt  Vernon  1st  gold  6s.. 1923 
SuU  Co  Branch  Ist  g  5s.l93ii 
(.('ar.so  ds  So  bee  Ch  M  ifc  St  1' 
>-  hn  t  ifc  Pere  M  bee  Pere  M  ar 
Fla  O  &  Penm  bee  Sea  Air  Line 
L-ort  St  U  D  Co  l3tg4»28.194I 
Ft  \V  ds  Den  C  1st  g  6s.... 192  i 
a'l  W&  Kio  Gr  1st  g  43...  192,-- 
(  'alHarctSA  .b'ec  So  Pac  C<, 
v7al  H  &  H  of  1882  1st  53.1 9 i;i 
G  eoi-L'iu  &  Aha  bee  sea  A  Lmi- 
Ga  Caracas' or  >S'e6  sea  A  Lme 
Georgia,  Pacitic  bee  So  Ky 
(ilia  V'  G  &  Nor  bee  So  Pac  Co 
Gouv  ai  Oswegat  bee  li  V  Ceni 
Lirand  liap  &  ind  bee  Penn  KB 
Gray's  Pt  Term  bee  St  L  S  W 
Gt  Nor— C  B<fe  y  coll  tr4s  1921 

Registered.  A. 1921 

Greenbrier  Ky    .b'ee  Ches  &  O 
GuUcfeSI  lstre£&tg5a  iil952 

Han&StJo    SeeCB&y^ 
ousatonic  See  :S  Y  H  U.  ic  n 
Hock  Vai  lstconsolg4S2S. 1999 

itegistered 1999 

ColJi  H  'V  Istext  g4s..l94,« 

ColcfcTol  ist  ex  4s 195; 

Houst  E  &  W  Tex    bee  So  Pac 
H.oust  <&  Tex  Cen  6'ecSoPacCo 

illinois  Central  1st  g  4s. .1951 
Kegislered 1951 

ist  gold  3S2S 1951 

Kegistered 1951 

Extended  IstgSSis 1951 

ist  gold  3s3terUng 1951 

Coll  Trust  gold  4s 1952 

Kegisterod 1952 


5-;         /vice 
~  t        Fridmv 
^^\    August  7 


J-J 
F-A 
F-A 
,VI-N 
M-N 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


Hta 
97 


Ask 


92 


A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 


10238 

■ 1021.1 

1123s 

110      113 
lOliSliOS 


iVeen'f 
Range  or 
Last  bain 


Low        Htgfi 
103     Dec'O? 
IOOI4  Dec'O 
89     J'ue'os 
110     Jan'uS 


110^4 

81 


96I4  Sale 


73 


74'<v 


103     Sale 


94 14 
96^4 


^T^t 


J-J 

J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 


IOII4 


9214 

9i='4  . 


L  N  O  <fc  Tex  gold  48  ...1953  -M-N 

Kegisteied 1963  -M-N 

Cairo  BridgB  gold  4s 1950  J-t* 

l-ouisvDiVifeTermg3S2S.196;,  J-J 

Midille  Divreg53 1921  ^1^ 

Omaha  Div  ist  g  33 1951  I^-A 

St  Louis  Div<fccerm  g3s,1951,  J  -J 

Registered i951|  J- J 

Gold3i2S 195l|J-J 

Registered 19511  J  -J 

Spring  Div  1st  g  3S28... 1961:  J-J 
Western  Lines  ist  g  4s..l95l|i'-A 

BeUev  <fc  Car  1st  63 1923  J -I^ 

Carb  &  Shaw  1st  g  48...1932 M^-S 
ClhCSt  L&  S  O  s  6a.  ..19511  -I  "U 

Registered 19511  J-^J 

Gold  3S>3 i95l!  J-JJ 

Registered 1951   ■>-^ 

Mempli  Div  1st  g4s... 1951  J-D 

St  L  Sou  1st  gu  g  4s 1931   -M-S 

Ind  Bl  d;  West  bee  O  C  C  <i;  St  L  1 

Ind  111&  la  1st  g  4s 195o  J-J  j 

lut&  Great  J»  or  l8tg6s.. 1919  -'i-Nl 

2d  gold  5s ..1909  -^l-Sj 

3d  gold  4s 11(21  -^'-S 

Iowa  Central  ist  eold  58..1y3.'-  J  -i' 

Gold  4s r. 1951  '"'-!= 

Jederaon  KK    bee  Erie 
1/  al  A  &  G  R    bee  L  S  &  .\1  s 
iVan  <fc  Mich    bee  Tol  dc  O  C 
K  C  Ft  S  cfc  -M     bee  St  L  it  S  i<' 
ii  C  di  M  it  &  B     bee  St  L  di  S  F 
Ivan  C  &  PaciUc    bee  M  A.  ib  '1 
li.au  City  Sou  lac  gold  33. .1950  A-(> 

Registered 1 95 U  A-O 

Kentucky  Cent    bee  L  Jis  JS' 
ivook  &  lies  -Mo     bee  C  R  l&P 
KuoiViUe  Jfc  Ohio    bee  So  Ky 

Lake  Eric  <fc  W  latg5a.. 1937   J-J 
2d  gold  5a 1941  J  -J 

iSorth  Ohio  1st  gu  g  5s. .1940  A-O 
L  Sho  &  Mich  S     bee  N  Y  Ceui 
Leh  Val  IS' Y  lstgug4Si3.194o  J-J 

.itegistered 194(1  J  -J 

L3kigh  Vai  (Pa)  cons  g  4s. 2003  ,\1-iN 
L-Jh  V  Ter  Ry  ist  gTi  g  58.1941  A-O 

Registered 1941   A-O 

Leh  'V  Coal  Co  ist  gu  g  53.1933   J  -J 
i.eh  d;  .N   i'  Ist  guar  g  4s. .1945  M-S 

Kegistered 1945  .M-S 

EIC&N   1st  pi  68  1914  A-O 

uold  guar  5s 1914  A-O 

Leh  Si  Hud  Li    bee  Cent  ot  A'  J  | 
Leh  de  Wiikesb  Nee  Cent  ot  JS'  J 
Leroy  *  Caney  'V'aJ    bee  Mo  1 
Limg  Dock    bee  Erie 
i.ong  iBl'd— Ist  cou  g5s./ii931    <,J-J 

Istconsol  gold  4s A1931   i^J-J 

General  gold  48 i93b  J-D 

Ferry  goId4Sis 1922  ,i/!-s 

Gold  4s 193-J   J-D 

UniUed  gold  4s 194!   ,Vl-s 

Debenture  gold  58 1934   J  -li 

Gnarrel  gold  4s...  , 1949  .'^-8 

Bklyn  di  Mont  ist  g  6s. .1911  Vl-S 

1st  53 1911  i-yi-s 

N  y  B&MBl8tcong58l935  A.-0 

N  Y  &  K  B  ist  g  5s 192',   M-S 

NorShB  Istcou  ggu5scil932  t^-J 
Lonisuinadi  Ark  l.st  g  5s.  1927  .M-S 


98 

ioi" 


102 


87 14  . 


77.'4 


87 


81% 


He's 

97  . 
112 

91  , 
il4Si. 


89 


98 

y3\. 

104 
75      , 


102  J'ly '08 
100  May'Ob 
II3I4  J-ne-Ot 

112     Jan 'OS 

102  Si  J'ly '08 

114     Apr '05 

05     J'ue'o^ 


105     Mar'gs 

llOV^      111 
85     May'08 

yo     Dec'O' 


96J^8 


96 

96S 


y3     2vov'0' 


103 
99 


103 
Oct  ■<)7 
98^4  Nov'ui; 
96     J'ly '08 


102     May'08 

107*6  Apr'Oi 

01^4  Mar'08 

yi:<4        Mi^i 

sy    Kov'o 

Oct  '04 

J'ns'os 

May'o 

J'ly '08 

May'07 

Jan  'U7 

88I1  J'ly'os 

i  23     May'y: 

78'-2  Apr'06 

76^4  May'y c 


Ac 


;24 


70 

yy 

98 
101 

97 
1023. 


87  J'ne'08 
lol'sOet  'yii 
100      XN'ov'OO 

07^4  Aug'O 
122     Dec'O 

97  Mar'07 
116  J'ly '08 
11934  Mar'04 

»«i4  Feb'o7 


10'' Si  Sale 
73  Si  bale 


72 


73 


109  Si  110  Si 


106 

104 

105 

116      

107Si 
95 

"i.8" 

102 

101'4 

iOO 

\)S 

95 

lo4 
sO 
60 

107 
73 


72 
63 


Mar'O 
J'ly  '08 

Apr'Ot 
J'ne'O,' 

J'ne'08 
Oct  'o 
107  S. 
'■.3S. 


J'ly '08 


109 
101 
105 


J'ly  '08 
Mar'ofc 
Si  .dnj'O 


104     J'ly  '0 
106     May'o 
93-4  J'nc'OS 

114S2  J'ly  'di 

109  Si  "el  '99 

lo7Si  J'ly 'oe 

97     JMay'OS 


llij  'g  Jan '00 
105 14  Jan  '0(, 


91I4 
9.iS:  . 
91      . 


..112 


112 


112 


94  Si 
102 
lOlSi 
102 

96 

97      

y2SiMay'0>: 
102      Nov'Oi. 

y9i4  (Jet  'Ot 

82  Jan'ut 
110     J'ne'04 

96  96 


99-'4  Sep  '07 
110i4iSov'0b 
105  Apr'o. 
109     ^•ov'yt, 

98      Alir'08 


Mange 

bince 
>aniiarii  1 


Low    Uigli 


89        94  Si 
110     110 


101      10238 

:()o    10] 
108    11314 


112 

96 
95' 


112 
103 

"95" 


104    ni 

74        85 


9214    99 
92  Si    96^8 


OSSilOSSg 


90       96 


102     103S» 


9134    9i34 
91^4    yia^ 


97     101  Si 


98-4  101 


85        saVi 


76 14    76I4 
79  si  "87«8 


112  Si  1 16 


i  00  100 

98  98 

95  95 

101  109 

70  90ie 

lOlJ^i  InHl^ 

70  78 


69 


72 


iOoSillOis 
100     101 
105      105Sl 

102m05Si 

108      IMS 

lOo    iu'734 

95  Si    97 


105     112 


tiiyt  02s, 

si"  '82" 
96"  '96" 


98        98 


i»«l.->CES.l,AMi4JLl.-<    Ji(»i\l>.- 


Joutiiiuotl  on  >ext  t'aae. 


injx*  and  Klcctric  Light 

Atlanta  G  L  Co  l8t  g  5s. ..1947 
Bklyn  Lf  (iaa  1st  cou  g  5s. 1945 

Conv  dc  jen  68 1909 

Buttalo  (jaa  ist  g  5a ...194 

Consoi  Gascouvdeb  68 1909 

Detroit  Clt>-  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58...1918 
Ed  tin  &'5«iS  YG&ELlliti' 
Eq  G  LlN  i'  Ist  con  g  53.. 1932 
Ga«&  ElecBargCoc  g58.1949 
Gen  Elecinc  deb  g  3SiS..1942 

10-yrg  debSs 191" 

Gr  Eap  G  L  Co  lat  g  6s.. .1915 
Hudson  Co  Gas  lat  g  58. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  L&  P  g  5a.. .1937 

Purchase  money  6s......i997 

Ed  El  11  Bku  Istcon  s4s  1939 


J 

-D 

^fl 

-N 

M 

■  S 

A-OI 

J 

-J 

J 

-J 

F 

-A 

Wl 

•S 

J 

-D 

F 

A 

J 

D 

F 

A 

Wl-Nl 

A 

0 

A-O 

A-O 

J 

Jl 

104     104  Si 

"56"  "ii' 

141  Sa,le 
98 '4  100 
95S2 


101 

"7814 

"85" 

125 

Sale 

94Sj 

101 

90 

101 

104  S, 

110 

111 

104  104 

i25''4      12534 

56Si        561-1 
DO'S     lU 

98     J'ue'08 
lOU     Apr '07 


96     Mar' 

61  Si  Oct  ■ 

79     J  'ly  ■■ 

125         12 

10734  Dec 

102     J'ly 

99     Dec 


0,= 
01 
08 

?!» 

'00 

'08 
'06 


lU 
90 


11 
J'ly 


1 
'OS 


t'il 


92  Si  104 
119     129 

54        00  Si 
103     141 

93  Si    98 


96 


06 


79        SO 
1061a  129 


101  Si  102 


103      111 

8;^       yo 


(aa.8  :ui<I  Ulcctric  Liglit 

Lac  Gas  Lot  St  Li  Ist  g  5a.el919 

Kef  and  ext  1st  g53 Ilf34 

Milwaukee  Gas  L  ist  4s..  1927 

NYGELHdiPg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

Istconsol  gold 5s 1995 

NYdit^ElLdiP  ist  con  g  531930 
NY*  tlich  (.-ias  Ist  g  5s. 1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  <fc  C  ist  con  g  63.1943 

Kefuiidmg  gold  5s 1947 

ChG-Ldi  Ckelstgug5s  1937 

Con  G  Coot  Ch  lstgiig58.'36 

Mu  Fuel  Gas  ist  gug  58.1947 

Syracuse  Lighting  1st  g  58. '51 

Trenton  G  &  El  1st  g  5s..  1949 

Westchester  Light'g  g  5s.  1950 


Q-F 
AO 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
.■.i-N 
Nl.  i; 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


102% 

100  Si 

' S8Si 

10034  Sale 

85  '-4  Sale 
103  Salt 
104Sil]2 

89  95 
97 


116      

102 'b  103  Si 

102  s 

1 00     102 

100      

90     


1 02  Si 


101 

102 

91S2 
loo^, 

85 14 

10l'l4 

108 
95 
103 'g 
10434 
115 
102-6 

103?8 

100  Si 
99 


101 
Feb'07 
Jan  '07 

10034 

85 14 
103 
J'ne'o8 
Apr'o. 
Nlov'05 
.Vov'05 
J'no'OS 
J'ly'O^ 
J'ne'08 
J'ne'Os 
FeU'Oe 


110 
103 


iM  av'05 
J'ly 'Of 


99     103 


88     102 

75        8-7 

981"  130 

lOS     lOS 


1 07  Si  115 

94  102 'e 
i8      104 

95  lOOV) 
92      100 


10)14  104 


•No  price  Friday;  latest  bid  and  asked  this  week,  a  DueJan  ODuoKeb  ciDue.ipr  eDue^iay  /t  Due  j  ly    fc  Duo  Aug  0  Due  Oct    (j  Jae  uec   jui.tiou=.U* 


Aug.  S  1908.J 
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N.  y.  STOCK  KXOHANGK 

w  KKK    i^.NuiNu  August  7 


Urnisv  &  Nnshv  gen  g  68. 1930 

Qol.los l'.';57 

Unilieil  goiil  4s 1910 

Kegiatered ItUO 

SinK  mud  f;ol<16s 1910 

CoU  trust  golil  58 1931 

5.'j0-yr  col  tr  deed  K  4s.l9'23 

E  H  <&  Nash  lat  a  Os 1919 

L(;ui  <fc  iX'X  s.'0id4'u3...1931 
>  Oifc  M   Istsrokl  6s....l9:;u 

N  O  dt  M  '.'(1  Kold  6s 1930 

Peusacola  Div  «oUlo3...19'J0 

St  Jj  Biv  1st  i;old  lis 1921 

2d  sroid  3» 1980 

Atl  Knox  &  Cm  div  48..  1955 
AU  Kuox  A;  Nor  isl  !;  531941 
Hender  Bdgelstslg6s.l931 
Keulucky  Cent  jiold  43..  1987 
LAW  Ji.M<fci\ll8ti;4>23l945 
liifc  N -South  -M  loint  43.1952 
N  biA&  W  ist  ffu  g  5s. ..1937 
K&CBdgegenfTO  s  4 123  1945 
Pens  da  Atl  1st  fcu  g  tls..l921 
S  <&  M  Aiii  cou  gn  s  5s..l93li 
L<fe  Jett  BdgeCosU!,'4s..l945 
L  N  A  &  CU    Hee  C  i  &  L, 

Mahon  Coal    Hec  !■  S  «fc  M  S 
auliattau  Rycousol  43.1990 

Re^istei-fd 111!  10 

Stnipd  tax  exempt..  1990 
McE'pt  ifc  B  V  ibec  2\  i  cent 
Metropolitan  Kl  Hee  Alan  Hy 
Uex  Cent  consol  gold  4s. .1911 
1st  oousol  income  g  3s.(il939 
2d  consol  income  e  38..al939 
Hex  Invernnt  Isl con  ff  43.1977 

Stamped  guaranteed 1977 

Mex  2\ortli  l8t  sold  lis 1910 

Micli  Cent    bee  ^  V  Cent 
Mid  ol  JS  J    Hee  Kne 
MU  Li  b  cte  W    i>ee  CUic  &  N  W 
Mil  <fe  North    aee  Ch  M  <te  St  1' 
Minn  &  St  ij  1st  gold  73..  1927 

Iowa  Kx  1st  gold  7s 1909 

Pacific  Ex  l8t  gold  Us. ..1921 
South  West  Ex  1st  g  78.1910 

lat  consol  told  5s 1934 

Istandrelund  sold  4s. .1949 
Des  M  <k  Ft  U  1st  gu  4s.. .'35 
Minn  <i  St  1.  sru  *'ee  B  C  ii  <te  N 
M  St P  <fc  S  S  Ai  con  g  4  int  gu  '3h 
M  S  S  M  &  A  Ist  g  4  int  gn  1920 
Minn  Uu  6ee  St  P  Al  <fcM 
Mo  Kan  <fe  Tex  1st  g  4s. ..1990 

2d  gold  4s ffx990 

"Istextgold  5s 1944 

ist&  retund  4s 20o4 

&en  8  r  4>a8 1930 

St  LBiv  Ist  ret  g  4s.... 2001 
Dalife  Wa  Istgn  g  5s. ..1940 
KanOdb  Pac  1st  g  4s...  1990 
Mo  K  <fe  ii  Ist  gu  g  63.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  <fc  T  ol  T  1st  gu  g  ns.lOi: 
Sher  Sh  <fc  bo  1st  gu  g  53.1943 
Tex<&  Oklalstgug5»...194;. 
Ho  Pacific  Isl  oou  g  6s  ...1920 
Trust  gold  5s  stamped. al91 

Hegistereil al91 

IstooU  gold  5s 1U20 

10-vea,r  cold  loan  43 1945 

3d  7a  ext<l  at  4% 1938 

Cent  Br  Ky  ist  gu  g  43.1919 
Cen  Braiicli  U  P  lstg4a.l94^ 
Leroyo<!C  VA  Ll8tg5s  1920 
Pac  ii  ol  Alo  Ist  ex  g  4a.l93» 
20  extended  gold  os... 193b 
St  L.  Ir  Alifc  Sgeu  con  g  5sl931 
Wen  cou  stainp  gtd  g  5s  1931 
Uuilied  &  rel  gold  4a. .1929 
Kiv  <fc  U  DlV  Ist  g4s..l933 
Verdi  V  1  &  W  1st  g  5s. 1920 
Mob  J  <&  K  C  IslCons  g5s.l95c 
Mob  &  Ohio  new  gold  0s..l92 
i3t  extension  aold  0S../1.192 

tjenerai  gold  4s 193b 

Moncgom  iiiv  ist  g  6s. .194 
St  L  &  Cairo  coU  g  43..el93u 

truaranteed  g  4s 1931 

W  «t  u  coll  4s    mee  SouTlit«ni 
Mohawk  <fc  Mai    Hee^  V  C  &  ±i 
Mouongahela  Kiv    £>ee  ii  6i  O 
Mont  Cent    Hee  St  P  Al  &  Al 
Morgan's  L/a  &  T    6ee  S  P  Co 
Morris  ite  Essex  See  Del  Ldt  W 

Nash  Chat  &  St  i.,  1st  7s. 1913 
1st  consol  gold  5s lH2f> 

Jasper  Branch  1st  g  0s..l923 
MCxSi  ii  W  &  Ai  1st  Os..lyl7 

T  <fe  P  Branch  ist  Os 1917 

Nash  Elor  <fc  She!    See  L,  <fc  X 
Natot  .\lex  prior  lien  4 '•23.1920 

Ist  consul  4s 1951 

Newii&l)    iVeMYNHdili 
N  J  June  liK     See  JM  Y  Cent 
New  &  Cin  Bdge    AesLou&X 
N  1  B kin  &  Alan  BcU    See  L  I 
N  Y  CenlJi  H  Kiv  g  3i28.1997 

Kegi3lere,d 19y7 

Deben  g  4s 1934 

Liake  Shore  coUg  3^23. -.1998 

Kegislered 19ii6 

Mich  Ceiit  coll  galas lU9b 

Keg  istere.  1 1 9 ;  'b 

Beech  Creek  Ist  gu  g  4's!ly3U 

ilegistered lyae 

2d  gu  gold  58 1930 

BeeuhCr  Ext  1st  l'  A^abl^vl 


MTice 

tridav 

August  7 


J-D 
M-N 
J-J 
JJ 
A-ti 
M-N 
A  O 
J-D 
M-N 
J-J 
J-J 
M-8 
Wl-S 
M-S 
M-N 
J  o 
M-S 
J-J 
M-S 
J  J 
E-A 
J-J 
FA 
E-A 


J-J 

Jly 
J'ly 

M-S 
M-S 
J  -D 


J-D 
J-D 
A-0 
J-D 
M-N 
.VI- S 
J-J 

J-J 
J.J 

J-D 
F-A 
,V1-N 
M-S 
J-J 
A-O 
M-N 
FA 
A-O 
M-K 
.\1-S 
J-D 
•d-S 
M-N 
.\1-S 
M-S 
FA 
M-S 
M-N 
PA 
J-D 
J-J 
A 
J 
O 
O 
J 


118        IISH; 
lllSf, 

98  U  SaJb 


F 
J 
A 

A 

J. 

M-K 

Yi-S 

J-J 

J-D 

Q-J 

M-S 

F-A 

v,!-F 

J-J 


J.J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


•J-J 
J-J 

:V1-K 

F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


96 


1 04  "s  . 
105 
95I4 

11  1^4 

10434 

119      

120 


108 


89»4  Salt 
105      


934    94I2 

98>u 

80        85 

10^     .... 

98     .... 

105>a 

103      .... 


Wee^a 
Mange  or 
Las'  Sale 


117^4 

UO'p 
97  »2 

101 's 

105 

10b 
95 '4 

111 

104 

115^.1 

122 -4 

107»4 

117 
021q 

116 
lOSiia 
9  J  '.I 

9  7'-: 
80 
1  IOI4 


Hiqh 

118 

J'no-OS 

J'ly '00 
J'm>'08 
103 
9514 
Nov'07 
AIar'08 
Jan  'OS 
Alai'OO 
Aug'OO 
May'07 
Aug'07 

J'ly '00 
J  an  '00 
J'ly  '08 
J'ne'08 
Jiv  '08 
J'ly '08 


4 


28 


96  Sg  Sale 


97- 


82  Sale 
16  17 
15        16 


12<5 
IOII4 

101 '4 
1027g 

"8o"" 

97 

"ao' 

97  1q  98 
83'-.  Sale 
10 1 S,  1 04 
78 ^  Sale 
81  Sale 
Si's 


loo  ".J 

107  Si 

lOo 

101 

♦  lOL 
101 
110'>8 
101"-. 

103  " 

ii'iV 

103 

V5H 

77  "i 

Sale 
OO'i 
90 

102 

108      

83 

84 

Sale 

1151a 
106^ 

70 
I02I4 



95 

113     Jau'08 

111     Alay'>i7 

91  >2  J  an '08 


96  >u       96 'f 

104      Apr'05 
97^4        97"t 


83        ■e,i\ 

10^  J'ne'08 
16'aMay'Ob 
90^8  .i  IV  '01 
80  Feb '08 
105     Muy'O* 


126  J'ly '08 
U1II4     10114 

118  Jan '0'. 
IK^i^  Alar'Oj 
102''bJ'ly'0b 

80  80  \ 

97     Apr '06 

96'6J'ly'08 
102     J'ne'07 

97  'a        98 
8336        83>-j 

104     J'ly '08 

77  »8       78'-^ 

80  81s 

80iiMiiy'0b 

102S-Vpr'08 

90     J'ly '08 

107  K,  J'ly  08 

104     J'ly'cS 

i04  104 

lOO^aJ'ue'OS 

104  J'ly '08 

109  J'ly '08 
y8\      10  111 

104 '•J  Eeb'07 
95  H.  96 
76  ig  78 14 
95  Mar'08 
85  Feb -08 
84  I4  Jan  'Ob 

110  Mar'05 
9914  Feb '08 

112     Dec'O'i 
108 
May'08 

So 
J^'ly  '08 
107'2  Apr'Oo 

98  Dec'oO 

119  Alay'OS 

105  Si  Jan 'Ob 
84I4  Feb'08 

102  'ii  AIay'08 

75     May'OS 

101      i<ov'04 


108 

106 

80 

84 


*lll'u. 


.  113^ 


SI 


9134 

Sale 

90  "b 

93 

Sale 

82 

V9 

81 

lSi\ 

95S8 

102 


II2I2     1\2\ 
111     J'ly '08 
1161-2  Alay'O 
117'4Mar'0D 
Uo     J'ly '04 

100     Apr '08 

81     J'ly 'OS 


91 14       9134 
90     J'ne'O.- 
9234       03 
82 
80 
J'ly '08 
Apr 'Ob 
Feb '07 
Mar'04 


81 
80 
83 

76 
102 
102 


53 
"i 

It 


40 

"46 
j66 


108 


10 
70a 


Hange 

Sincf 
January 


how    HifjM 
U-'-\ll8 
lO'i  Uii't 
•Jo      100 


105 

102 

88 


105 
105 


10314  104 
11534  117 


86 


8a3j 


88   94  k 
97  Si  971-2 
791.^  87 
110'4  llO's 


113   113 

"9"i'-I  "91  i-j 
92   98 


97   98 


74I4  fo\ 
14  la  201-2 
10   18  \ 


80   80 


■12514  12s 
101  103 


100 
80 


102^t 

82 


97 


94 

77  Si 
1'5 
74'e 
71 
sola 
1 02  '-2 
8V 

10538 
102 

97  Sj 
WOH> 
102  »ii 
104'2 

88 


99 

85 
104 

78 

b2 

83 
1021.2 

90 
108 
10434 
106 '■2 
100  It, 
104 
llo 
101'., 


87 'a  98 
68   78ij 


95 

85 


'.•5 
85 


83  Sj  84 14 


9914  99', 


103 

100 

68 

76 


110 
106 

85 

86 14 


113  119 
105  ".J  105'-. 

84  '4  84  I4 
1021-2  102  1.^ 

75   75 


110>.2U4'-2 
105 '-2  111 


99   100  Hi 

77    82 


87  Si  93 14 

88 '-2  8 J '■4 

01  95 

75  84 
73  81 
741a  83 

76  76 


N.  T.  STOCK  EXCHANGE 

WEICK    ENDI.N'H    2VUGUST  7 


f'riiiaii 
August  7 


H  i  Ceut<fe  H  K — (Conlinuedi 
Oartda  Ad  1st  gu  g  4s...  1981 
(i-ouv  (b  Oswelstfi-UgSs  1942 
Moh  tb  -Mai  1st  gu  g  4a. .1991 
N  J  .J  line  K  i-Mi  1st  48.. .1980 
N  Y  di  Harlem  g  31.28. ..2000 
N  Y  <fc  North  1st  g  5s.  ..1927 
.V  V  &  Pu  1st  con  gu  g  4s  1993 
Nor  &  Alont  Istgu  g  53.1916 
lr"ini»  Creek  reu  guar  6s. 1932 
li  WifeOconl8text58./il922 
Uswe  &  K  2d  gu  g  5s.  ..el9i " 
P.  W  ik  O  X  H  1st  gu  g  58.1918 
Itutland  1st  cou  a  41-23. .1941 
Og«fcDChain  let  a-u4s  gl948 
Rnt-Canad  1st  gu  g  4s.l94i 
St  Daw  <fc  Adu-  1st  g  5s.  1996 

2d  ..'Old  6s 1996 

Utica  &  Blk  Kiv gug 43. 1922 

Dake  Shore  gold  31-2S 3997 

ilegistered 1997 

Debenture  g  4s 1928 

25-year  g-ls 1931 

Ka  A  &  Oi  K  1st  gu  c  5s.  1938 

Alahon  C'l  Kit  Ist  58..  1934 

Puts  &  D  Erie  2<l  g  5s.(ll92H 

Pitts  McK  &  Y  1st  gu  63. 1932 

2d  guar  63 1934 

McKeesifc  BVlstg6s  1918 
Midi  Cent  1st  consol  6s. 1909 

58 1931 

Kegistered 1931 

4s 1940 

Registered 1940 

J  Life  S  Ist  g  31.23 1951 

IStgSSzS 1952 

Bat  C  <fe  Slur  1st  gu  g  38.1989 
N  YChiCcfe  St  D  ist  g4s  1937 

Kegi8tered 1937 

West  Shore  1st  4s  gu... 2361 

Kegistered 2361 

N  Y  di  ijroenvv  l.Jike    scit  Erie 
N  Y  <fe  Har    See  N  Y  C  <fc  Hud 
.V  Y'  Dack  &  W    See  D  L  &  W 
N  Y  D  E  cfc  \V    See  Erie 
N  Y  &.  Dong  Br  set-  Cent  of  N  J 
N  V  N  H  <b  H— Conv  68.. 194b 

Coiiv  deben  3 '-23 i'.'56 

Housatonio  K  cou  g  5s. .1937 
a  H.&  Derby  con  cy  5s.l91b 
N  Y  €t  North    See  N  Y  C  di  H 
N  Y  0<fe  W  re£l8tg48..</1992 

Kegis  ^5,000  oiay ^1992 

N   Y  €&  Put    See  N  Y  C  cfe  H 
N  Y  <fe  K  B    See  Dong  laiaud 
N  Y  S  &  W    ste  Erie 
N  Y  Tex  &  Al    See  So  Pac  Co 

Xor<&  South  1st  g  03 1941 

Norl&  West  gen  g  68 1931 

Improvem't  <fc  extg6a..l934 

New  Kiver  1st  g  6s 193i 

N  <fe  WKy  lat  con  g  43. 1996 

Kegistered lyuo 

Div'l  1st  1  ifc  gen  g 4s...  1944 

10.25  year  conv'js 1932 

Pocaii  C  tfe  C  joint4s..l941 

CC&  T  Ist  gu  g  53 1922 

Scio  V  &  N  E  ist  gu  g  48  1989 
North  Illinois    See  Clu  <ii  N  VV 
North  uhio    See  D  Erie  &  VV 
Nor  Pac — Prior  lieu  g4s..l997 

Kegistered 1U97 

General  lieu  gold 38 a2047 

Kegislered a204" 

St  Paill.Dul  Div  g  4s 1996 

Dul  Short  D  Istgu  5s..  1910 
C  B  .ii  y  coll  tr  4a     See  G  t  N  or 

StPite  N  P  gen  gOs 1923 

Kegistered  ceriiiic'8..ly 

St  Paul  <fc  Dul  1st  5s 1931 

2d  5s iyi7 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4a 1948 

Nor  Pac  Tor  Co  l8t  g  6s. .1933 
N  or  Ky  Cat    See  so  Pac 
Nor  Wis    See  C  St  P  AI  Ji  O 
Nor  ii,  Aloiit    Sec  N  Y  Cent 

Ulna  ii  W     See  CCC.fca.tD 
mo  Kiv  KK    See  Halt  tt  O 
Ore  <fc  Cai    See  SoPac  Co 
lire  short  Line    See  Uu  Pac 
Oswego  ifc  Kome    See  N  Y'  0 
O  C  F  <fe  St  P    &ee  c  dt  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Alissouri    See  Alo  Pac 
Peun  KK  1st  real  eat  g4s.l923 

Consol  gold  53 1919 

Consol  gold  4s 1943 

Consol  gold  4a  (w  i) 1948 

Convertible  g  3128 1912 

Convertible  g  31-28 1916 

Alleg  Val  gen  gu  g  4s. ..1942 
D  K  K  K  <fc  Bge  Ist  gu  43  g.'36 
PliUaBal  &  W  1st  g  4s. .1943 
Sod  Bay  in  So  1st  g  53...  1924 
UN  J  KK  Ji  Can  gen  43. 1944 
Peun  Co— Guar  l3t g4ii;3.1y21 

Kegistered 1921 

Guar  312S  coll  trust  reg.1937 
Guar3i2SColl  tr  ser  B...iy41 
Tr  Co  certil's  gu  g  3128.1916 

GU3I2S  tr  ctfsC 1942 

G.^  31.23  tr  cttsD 1944 

Guar  15-25  year  g  4s 1931 

CI  <fc  Mar  lat  gu  g  41^8. .1935 
CI  <fc  P  gen  gu  g  4  Sjs  ser  A .  '42 

Series  B ly 

Series  C  3128 Ilyib 

Series  D  31-2S li>Ou 


J-D 

J-D 
M-S 
F-A 
M-N 
.■^-O 
A-O 
AO 
JD 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-H 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
il-S 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


J.J 
J-J 

M-N 
M-N 

M-S 

M.-S 


M-N 
M-N 

F-A 
A-O 


♦   94 


Hi.ii 


Ask 


100 


91 
105 
90      100 


118      

11034  114 


82 


86 


*Wii     

115 

loo-^s 

0214    92  7(. 
89        90  i-j 
95 1-2  Sale 
94     Sale 

U1734 

105      

lot      

117      

112     

107     


lOO'a  . 


90 


8834     91 


IUOI4  . 


102'6Salt 
lOi     101' 


127- Sale 
^8934    90 

il3"8 

100      


98 


9812 
96 


Ai-N 


Q  J 
Q-J 
Ci-F 
u-F 
j'-D 
MS 

F-A 
y-F 
F-A 
A  O 
J-D 
y-M 
J-J 


105 

118     

120     

118      

9812  Sale 


90        9i 
88  Si  Sale 
85  "4    86 
■•=100      


]01"6l02H 
90      lol 
723jS:Ue 
71       73 


115-'6. 
11.7 1-2. 
1 08  '.J  . 
103  ".J. 

93      . 

86  . 
115-"^. 


J-D     IO4I2. 


M-N 
M-S 
Wi-N 
MK 
M-N 
J-D 
.«-  8 
F-A 
M-N 
J  -J 
.VI- S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A-O 
.Vl-N 
J-J 
A-O 
M-N 
F-A 


103 


99 14 

103     Sale 
98        98' 

94  Sale 

95      


104 12  106 1-2 


831a. 


9412...- 

88  93 
871.^    93 14 
97      ... 
97      ... 

105  S;... 

106i»... 

90      ... 

89  ... 


Week's 
lianye  or 
Last  Sale 


Low       Miyli 


98  Alai'08 
105  Oct  '0'.; 
101  1-2  J 'Iv '00 
1101-2  May'07 
IOII4  Dec '06 


107     Nov'O 
112     J'ly '08 
105     Jan  "08 

106 '8  Oct  '05 
86  J'ly'O." 
90  90 

122     Jan '01 ; 

.25  Feb '08 
9934  Aiir'Ob 
921-2  J'ly '0,- 
92  1-2  May'08 
95  95'- 

9334        94 


Ao 


iiangc 
Jcinuarv  1 


\Loto    2ii<jti. 


98 


98 


108^8  li'-i 
105     105 


109      Oct  '07 

00     May'08 

130     Jan '03 


104  Dec '06 

105  Dec'O 
119     J'ne'OO 
10034  Jau'O 
lOO'^Nov'OO 

90     J'ne'Ob 
8834  J'ly 'OS 


10034  J'ly '08 
I0214  Jlai'07 
102  102-8 
101         101 


12634      1273, 

88  )i'-S-'. 

112     Mar'08 


97     J'ly '08 
lOliaJ'ne'OL 


yi)V  J'ue'O!- 

120  la  Jau'08 

1 17  '-2  Jau  'ub 

127     Oct  "00 

'ji^^i         1;9 

91      Sep  '0 

90  90 '8 

87  88  \ 

84-\  J'ly'Ot 

1091-2  i-Ku'06 

94     J'ly'o 


10134      102 
101     J'ly 'Ob 
72I4        /; 
71     J'ly'O.-* 
OOSjJan  08 


116  116 
116  May'08 
11714  J'ly 'i'7 
lOoSi  J'ly '08 
loo  J'ly '08 
93  Alay'Ou 
lioSi  J'ly 'Ob 


104  J'ly '08 

103     J'ne'O!- 

105  Nov'Oi 
101  k.  J'ly'o; 
i02-'i8     lu3 

97  98'-, 

9312        94  If 
99     J'ue'o7 


10712 

102 

UOI2 

104 

103-8 
901-^ 
92I2 
95 
84I4 
9012 
971-2 

110 

10814 


Oct  'Ob 
J  an  'O;) 
Set)  '0  4 
J'ly  08 
J  -ly  '07 
J'ne'OO 
J'ly  'Ob 
J'ne'Ob 
Feb '08 
.Mar'OO 
J'ly '08 
Jau  '05 
Aue'03 


198 
08 


31 


li 

148 


82 
85 


87 
90 


125      125 
9934    9934 
8934    94 
90        92=2 
88^8    951-j 
88''8    941a 


100     100 


uo 

88 


90 

8834 


953&101 


98     104 
96ifcl02 


115iil2Si« 
86        89*4 
112     112 


921-2    98 


99  "2    99  "-J 
120      1-.'U1« 

117  12  117  1-2 


92 14    99 


Jol 
I'^i 
101 


8414  9058 
78  8812 
7V       86^8 


87  I2    95 


99  10212 
9734  101 
68   73 
OS's  71 
89   961" 


1116  117 
li6  116 


102  10:7 -a 
100  100 


112  115^ 


i01l2l06»4 
102     105 

loi'i^ioii^ 
100    103 

9II4    981-2 
88        963g 


i  0234  10538 


86 14    94 14 
9212    96 
8414    8414 


90 


971a 


981a  Dec '05 

90     May'OSl...."   90 


90 


.^H.-^OEia   VNEOUS    UOMOS— Coiitiuued  on  Next  i'aae 


Coal  and  iron 

Ool  F  &  1  Co  geu  s  t  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Kiv  Coal  &  C  1st  g  631919 
Olearl  lilt  Coal  lat  a  143.  .1940 
Oollndulstct  coll  5s  i:ti..1934 
Contiu'talC  istst  gu5sg  1952 
Jell  <S:,  Clear  C  <fc  I  1st  g  5s  1926 
Kan  iciXV&O  isl  s  f  s  5,s.l951 
Pleas  Val  Coal  1st  g  s  t  53  1 928 
Sunday  Cree.c  Co  g  5a.      1944 

Tenu  Coal  gen  5s lysi 

Tenn  Div  lat  g  6s aiyi7 

Birm  Div  lat  consol  6s    1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC*  1  Co  gu  g  63.1910 

ValronCoal&Colst  g5s  1949 

ViotorFuellsts  t  5s  1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


80 14 

V5 

Saic 

"vo"' 

SaYe" 



99 

80 

'.'■■r'i 

106 

IO0I2 

106 

108 

98 

^i 

85 

75 

107 

10'2 

95 

68 

107 

107 

105 

105 

78 

97 

106 

106 

102 

101 

93 

93 


iflJ'ly'OS 

75 
Sa  Oot  '04 
■■is  Apr '06 

Apr '02 
70 
38  Dec '04 

May'97 
SiDec'OO 

Oct  '00 

Feb '07 
I2        9  7 '.J 

J'ne'Ob 
'e  J'ly '08 

Apr 'Ob 

May '08 
•a        94 
^,  Feb  '07 


84 


7912    85  i8 

56       75 


3834    70 


82  Si    97 
100     106 


99 
102 
100 

80 


108->4 
103 
101 
94 


Telegi-apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Comni  Cable  Co  lat  g  4s. .2397 

MetT  &  T  1st  s  t  gos 1918 

Mich.  State  Telep.  1st  5s.  1924 

West  Union  col  tr  cur  5a. 1938 

Fd  and  real  est  g  4S2a...l950 

Conv  4s,  Series  A 1936 

Aiut  UnTei  s  fund  6s. ..1911 
>lauu)aciuring  Sc  iuausn-ial 

Am  Cot  Oil  ext  4S2S 1915 

Am  Hide&  D  lat  s  fg  63. .1919 
Amer  Ice  Secur  deb  g08..1925 
Am  Spirits  Mig  isl  g68..1»15 
Am  Thread  Ist  ool  tr  4s.  ..1919 

-Am  Tobacco  40-yrg63 1944 

4s ]'J51 


J 

J 

M 

S 

H 

J 

W-H 

F-A 

J 

J 

M 

N 

M-Nl 

XA 

N 

Q 

F 

M- 

S 

A 

0 

.VI 

S 

J 

J 

A-Ol 

P 

A| 

90 14  Sale 


87  Sale 

88  S;  Sali- 

801-2 

100 


93Si    94 
88        89  > 
70        71 

100 

86     

10812  Sale 
73  H.  Sale 


87«8J'ly'0!' 

89  Si        90», 

8534  Mar'08 

104     Feb  '07 

98=8J'iy'lJ«* 
87  87 

88I4       88  Si 
75  75 

104     Apr '07 


93     J'ly  08 
8934        90 
70  70 

97     Mai-'08 
88    J'neOS 
1073g     108  S. 
7319       7334 


17U 


1( 


324 

281 


75Hi  88>a 
84  Si  90»8 
S534    8534 


9214  90»» 

84  94 

81  89 

75  8a 


80  93 
75  Si  90 
bS^i  72 
91  100 
83       83 

963,  l()14»j 

60  Sj    76*4 


*iJo  price  Friday;  latest  bid  auu  asked.  oDueJan  t»DuaF6i»   cDaejlar  tiDuoA.v»r   ADue  J  ly /cDue  Au«    e  Due  ocs    jiDuaNov  aUuoDoo  fiODtionSato 
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H.  Y.  STOCK  EXCHAXGE 

Week  Knding  august  7 

fenn  Co — (Cojitmueil^ 
Erie&  Pitta gugo^es  B.1940 

Series  C 1940 

tetTH&  lexlst  gin;4'-2sl'-t41 
tittsyt  W<fc  G  I8l7s...iyi2 

2d7s iyi2 

Sd  7s /iliJl-2 

Pitt«  Y<Si  AshlKl  conos.lyJV 
l»CC&SlL,gu4ia3A...ll.l40 

Series  B  guar lLt4'^ 

•     Series  C  guar IJiL 

i     beriee  D -4S  guar 1940 

(   'Series  K  Shi  guar  g 1949 

;      series  F  is  guar 195o 

(■C  St  L,  &  P  1st  con  g  58.i93'i 
^eusacola  <&  Atl  isee  L  &  is'usli 
^60  &  Kasl    Hee  C  C  C  tfc  St  L 

I>eo  A  Pek  Un  1st  g  (is 19--:l 

Bu  gold4»as tl921 

yere  Alarq— Oil  as  \V  J!il  us  1921 

Jflinl  <fc  P  M  g  6s 19-J(J 

,'      Jsi  consol  gold  6s 1939 

.-  PtHuroii  tivlstgo3.iy39 
SagTusifc  H  Istgu  K  4S.1931 
rilii  B  <fe  W  See  Penn  KK 
Pliiia  <fc  Beaming  cons  7s. 1911 
Philippine  Ky  Ist  3U-yr  s  1 4s'37 
Pitts  (Jill  6i  bl  Li  See  ireuii  Co 
Pitts  Clev  e  &  Tol  nee  B  <fc  O 
puts  Kt  W  <fc  Cli  ban  Peiin  Co 
Pitts  McKees  <fc  Y  t<ee  jS'  Y  Ceu 
Pitts  Sli<fc  L,  ii  Ist  g  5s.. .1940 

1st  cousol  gold  5s .1943 

pitt<i  &  West    See  B  cfc  O 

TJeadujg  Co  geug  4s 1997 

'XvKegistered 1997 

Jersey  Cent  coU  g  4s. ..1951 
Keussemer  <fc  Sar    A'e*  D  &>  iX 
Bicii  da  Dan    See  Soutii  Ky 
Uicli  <fc-  Meek    nee  southern 
Sio  Gr  West  See  Den  <fc  Eio  Gi 
Hocii  &  Pitt8    ,S'ee  B  B  <fc  P 
Rome  Wat  &  Og   See  N  Y  Cent 
UnUand    see  ^  Y  Cent 
Cag  Tus  ik  ±i    See  Pere  Marq 
OtJo&Gr  Isl  I8tg4s...l9i7 
St  lilt  Cairo    See  Mob  lis  Oiuo 
Bt  L  <ij  iron  ilount    See  M  P 
Sr  i,  K  C  <fc  JS'    See  Wabash 
StLiMBr    ieeT  UK  AolStL 
Bt  Louis  cfe  San  FriUicisco — 

General  gold  68 1931 

'  General  gold  5s 1931 

6t  L  <ls  b  *'  UK  cons  g  48. .'96 
Soathw  Uiv  Ist  g  5s. .1947 

Kertmding  g  4s 1951 

5-year  gold  notes  4'2..iyo^ 
Bt L  M  &  So  East  gu  4 "ligliiOy 
K  C  i't  S  »fc  ii  cong  6&.. 19:^6 
Ji.  O  Ft  S  &  M  Ky  ret  g  4s  1936 
KC<i;MK<fe  Blstgu5e.l92y 
Oz*rk&  Ch  C  Ist  gu  5s  f;.1913 
8t  Liouis  So  See  lllinots  Cent 
8t  L,  S  W  1st  g  4s  bd  Ctl8.19b9 
2d  g  48  uic  bond  Ctl8...j)1989 

Cousol  gold  4s 193L 

Gray's  PtTer  1st  gag  5s  1947 
6t  Paul  <fc  Did  Se-i  >ior  PaciUc 
Bt  Paul  M  <fc  Wan  'id  6s...l90J 

let  cousol  gold  6b 1933 

~       itegistered i9oi 

1     iier.uced  to  gola  4'2S..1933 

Kegistereu 1933 

Dakota  es.t  gold  6» 1910 

.  Mont  ext  1st  gold  4s 1937 

KegiBtered 1937 

Eilmn  JSor  Div  Istg  4sl94fe 

Miuu  Union  Ist  g  6s 1922 

Mout  C  Ist  gu  g  6s 1937 

Kegisiered 1937 

Ist  guar  gold  Os 193" 

■Wiil<fc  S  i'  1st  gold  5a..l93t 
StP&i^orPac  -beeiSorPac 
St  P  &  S'.x  City  See  C st  P  M  <&u 
SA&  APa6Slstgug4s...l943 
B  ie  Pres  di  Ph  Isc  ji  i>a...lb42 
S  F  Ji  i>;  P  Ist  suik  I  g  58.1919 
Bav  F  <to  West  See  Ail  Coast  1, 
Boiolo  Vai  ifc  Is  ii  See  is' or  ik.  W 
Seaboard  Arr  iiine  g  4s  ...1950 

Colltr  letimd  g  6s 1911 

All-Birm  3b-yi-lst  g  4s.el933 

Car  Cent  Isl  con  g  4»...ly4y 

If'la  Cea  <i;  Pen  Isi  g  us. 191s 

l8t  laud  gT  ext  g  58. ..1930 

Cousol  gold  5s 1943 

Ga  &  Ala  liy  1st  c-on  5s  01945 
Ga  Car  <5i  A  o  1st  gu  g  5.i  1929 

'    seab  lis  Koa  1st  5s 1020 

BUer  SUr  &  so    See  11  K  as  T 
Sil  Sp  (Jca  <k,  01  SteAti  Coast  L 
Bo  Car  &  Ga    See  Southern 
Bouluem  Pacilic  Co— 
Gold  48  (Cent  Pac  coll). A:1049 

Kegistered fcl949 

Cenl'Pac  1st  rcl  ga  g  4s  1940 

P.egistere:'. 1949 

Mort  guar  gold  3'.j.s..tl929 

Through  St  Ii  1st  gu  4  s  '54 

Gal  liar  <)i!  S  A  1st  g03..iyiO 

AIex&  Paclstgos 1931 

Giia  VGtSiiS' lstijug53.1924 
llous  Ji  <fc  W  T  l«t  g  5s.  1033 

ist  guar  OS  red 1933 

a  <fc  T  C  1st  g  OS  int  gii..i937 

Cousol  g  6s  lilt  guar.. .1912 

Geii  gold  4s  JUt  guar,. 1921 

Waco  (Si  i^  W  tU  V  1st  g  6s  '36 

A  cto  >;  W  let  L-u  L'  ,")S 1941 


5<? 


Price 

hYiilav 

August  7 


J  J 
J-J 

J.J 
-I-J 
J-J 
A-O 
M-N 
A-O 
A-0 
,M-N 
M-N 
F-A 
J-D 
A-O 


Q-F 
M-N 
J-D 
A-O 

A-O 
F-A 

j.n 
J-J 


A-O 

J-J 

J-J 
J-J 
A  O 


Ash 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
iVl-jS" 

xo 

A.-0 
A-O 

.\l-^ 
J-J 

J-D 
J-D 

.^-O 
J-J 
J-J 
J-J 
J-J 
Ji-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
Al-te 
J-J 


A-O 

;vi.N 
II- s 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 

F-A 
J-J) 
A-O 
K-A 

.'/1-N 
,.i-X 

M-N 
J-J 
AO 
A-O 
V.-N 
J-J 


112 


90 
90 

lOrfij 

109 

109 1^ 

107 

1117 

10/34  10S»5, 

102  >-: 

96  ^ 

S9'4 

91V2 
H3>2 


106 


1C8 
95 


94       4)6 


114 


98     Sale 


95       96 


84'«    87 


115 

107 

90 

95      loo 
72\SaJ^ 

90 

90^6 

115      1)7 
71     Sale 


8-t       90 

75     Sale 

7  2  -,  Sale 

lOu"-* 


104  4 

12b^a 

126      

107  •-•8  San, 

105      

105      

98 


95 
107 
127 


130 


no's. 
114      . 


84 --Q    83 
100      


60     Sale 

92=, 


107 


98 
97  Hi  , 


100 


87^4 

Sale 

95  ^  Sale 

93 
100 

Saio 

ioo>i 
101 

106 

IIU 
921.2 

■94 '4 

Week^s 
llange  or 
Last  Sale 

Low       Miah 

92     Apr '07 

98^4  Apr '04 

108     Sep '06 

127=8  Oct  "02 

119     J'ne'06 

119     Apr'04 

116     May' 05 

IO8I4  J'ne'OS 

li)7'4  J'ly'OS 

Il2i-_..l'iie'u5 

|JU''4  Mar'U 

91     May 'OS 


3- 


No 


113 


113 


123  »s  Jan '05 
100=4  Dec '05 

109  Apr '02 
112'.i  Aug'07 
100^4  Apr '07 
lOOKiMayO 


115H,Mar'06 
96  S  Apr 'OS 


no     J'ly'08 
93^6  J 'Ij' '97 

97»a        38 
97HiJ'ne'08 
95  95 


87     J'ly'08 


115 

105 

90 


J'ly 
J'iy 
Jan 


160     May 
69 


08 
08 
'08 
'08 

23 


98     Nov'06 


113 

683, 


Mar' 
7 


90     Dec'07 

8918       8918 
72»-,        75 
OS^j        72-', 
lUl't.Apr'o; 

104     J'ly'08 

12734  J'ly'08 . 

134      JJec'OU 
107  107' 


73 


435 


66 


116 


11618  Apr '01 
105 14  J'ly '08    . 

99      Apr '68 
100 '4  Oct  '06 


124  May'05 
130  Apr'Ua 
I36I4  .\iii)-'06 
1 !  1  ^i  Apr  'U8 
115i-jDec'06 


8434  85 14 
102  Sep '07 
1 10      Oct  '05 


60  60  S 

88     J'ne'08 
88     Jan  'O. 
85     J'ly'uS 
107 14  Aug'UO 


!(i9i.jilar'U5 

'jSifcMay'OS 

110     Jan '05 

1U6     aiar'u7 


8GV2 
84 

US'"! 

93^ 

9238 
103  'a 
10/ 
lOli^i 
101 
104 
iO:)i.i 
1 07^8 

93>.2 
116 
109 '■1 


87^, 
J'ue'o7 

95 12 
J'lie'O"! 

8  J 

93 
Apr '07 
Jau  'Ob 
Aiu>'08 
Jau '08 
Aug'OO 
J'ly'08 
Nov'OV 
J'ly 'OH 
JJec'06 
Feb '06 


55 


Range 

Sines 
Jan^'Xiry 


Low   Mxgh. 


l66Hil08i4 
:07'vl'J8 


90        91 

Ida"  iY3>i 


U)0Sil003j 


96'a    95 


1O9I4IIO 


03        99 
90        97 12 
86        95 


87 


113 
103 

90 

ioo    loo 

66        75 


115 

108  H, 

90 


111       114^; 
66*4    7458 


84 12  90 
65  76 
56        723< 


IU2I4  104^ 
126 '»  1283, 

102"  ibs' 


103  ■'a  10534 
94        91) 


128     130 


lllHi  lllhi 


78       86 


43 1-!    GOV, 

86  "^4    88 

85"  'W 


92        95  It 


8334    88 
94'"  "99' 


80 

88 


86 
93 


107     107 
IOII2I0I4 

100'"  i04" 

IO9I4II2 


37       93  V, 


minus 

N.  Y.  STOCK  EXCHANGE 
Week  K.nuing  august  7 


iVtae  Weelc's 

Friday     '    Hange  or 

Auyvit  7    I    Last  Sale 


Soutliern  PacCo— <-C'o;tanu<!a; 
Morgan's  La  Jfc  T  1st  78.1918  A  o 

1st  gold  6s 1920  J-J 

No  or  Cal  guar  g5s 193S  .\-0 

Ore  &  Cal  Isi  guar  g  58.1927  J-J 
SoPoI  Argulatg6s...cl909  J-J 

Ist  guar  g  6s cl910  J-J 

So  Pac  of  Cal— 6s  F<fc  F... 1912  A-O 

1st  gold  6s 1912  A-O 

1st  con  guar  g  58 1937  M-N 

SPacotiN  Alwx  1st  gbs..  1911  J-J 
So  Pac  Coast  Ist  gu  4a  ','.1937  J  -  J 
'l'exi!>5N08abDivl8tg68.1912  M-S 

Con  gold  5s 19-J,3  J  -J 

.-o  Pac  KK  1st  rel  4s 1956  J 

Southern— l8t  con  g  6s 1994  J 

Kegistered 1994  J 

Develop  <fc  gen  4s  Scr  A.  1956  A- 
Mobcfc  Ohio  coll  tr  g43..ly3s 
Mem  Div  1st  g  4 "2-58...  1996 
St  l.,ouis  div  1st  g  48. ...1951 

Ala  Ceu  K  Ist  g  6s 19U^ 

Atl&  Danvl8tg48 194o 

2d  4s 1948 

Atlifc  Yad  Istg  guar  4s. 194 

Col  &  Greeny  1st  6s 1916 

K  T  Va  &  Ga  Div  g  6s.. 1930 

_  Con  1st  gold  6s 1966 

ii  Ten  reor  Hen  g  58 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ky  1st  g  63 1922 

Knox  <fc  Ohio  Isl  g  68...19".: 
iU.ob.te  Bir  prior  Uou  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 192 

Blch  Jfc  Meek  1st  g  48...  1948 

50  Car  &  Ga  Ist  g  5s 191 

Virginia  Mid  ser  C  6s...l91i; 

series  D  •4-5s 1921 

Series  F  5s 1926 

General  58 1936 

liuar  stamped 1936 

W  O  dc  W  1st  cy  gu  4s..  1924 

West  A'  C  Ist  con  g  68. .1914 

S  &  JS'  Ala    See  D  &  N 

Spok  Fails  Jb  Nor  1st  g  63.1939 

■per  A  olSt  h  Ist  g  4^28..  1939 

X.  Istcon  gold 5s 1894-1944 

Gen  retund  8  1  g  ^s 1953 

St  DM  BgeTergu  g  53.1930 
Tex  cfc  N  O    See  So  Pac  Co 

TexitePao  Isl  gold  5s 2000 

2d  gold  inc  68 j2000 

Da  Div  B  D  Ist  g  5s 1931 

W  Mm  Wat  N  W  1st  gu  5s  '30 

Xol  Ji;  O  C  Istg  5s , 193u 

Western  Div  1st  g  58...193u 

General  gold  5s 1935 

Kan  <te  M  1st  gu  g  48 1990 

Tol  Pdi  Wist  gold  4s 1917 

Tol  St  D  &  W  pr  lien  g  3  v^s .  1 9  2  5 

60-year  gold  4.s 195(, 

Tor  Ham  ifc  Bull  Isl  g  4s. /tl94t 

UlsteraiDellstcou  g  5s  1028 
Ist  refund  g  4s 1952 

UnPacKK^fc  Igr  g4s...l947 

liogis  tered 1947 

1st  &  ret  4s  (w  1) (/200S 

20.yr  couv  4s 1927 

Ore  Ky  6i  Nav  con  g  48.1916 
Ore  Short  Dine  Istg6s..l922 

Istoousoi  g  5s 1946 

Guar  retund  4s 1929 

Kegistered 1929 

Utah  iSi  Nor  Ist  78 190o 

Gold  6s 1926 

Uni  N  J  KK  &  C  Co  See  Pa  KK 
Utah  Central  see  Kio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  <fc  Black  K  See  N  Y  Ceul 

V!  andalia  cousol  g  4s 1955 
era  Cruz<iaPistgu4V!sl934 
Ver  Val  Ind  ci;  W'    See  Mo  P 
Vugiuia  Mid    See  South  Ky 
Va  >ii  Southw't  1st  gu  58.2003 

Wabash  l8tgola53 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  eijuip  s  td  g  53..  1921 
Ist  lien  50  yr  g  term  4s. 1954 

Ist  rel  and  ext  g  4s   195b 

Detife  Ch  Fxl  Istg  5s. .1941 
Des  Moin  Div  Istg  48. .1039 

Oi!i  Div  1st  g  oVjs ly41 

Tol<te  ChDiv  Istg4s...iy41 

51  Chas  Bridge  Ist  g  6s. 1908 
Wab  Pitts  Term  1st  g  4s.  1954 

2U  gold  43 1954 

Warren    see  Del  Dae  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    see  Southern 
Wash  Terml  1st  gu  3  v,s..  1945 
West  Maryland  Isl  g  4s. ..1952 

Geu  cte  couv  g  43 1952 

\V  Va  Cent  <fc  P  1st  g  6s  1911 
West  N  Y  <te  Pa  Ist  g  os-.ly37 

Geu  gold  3-43 1943 

Income  5s ciiy43 

West  No  Car    See  South  Ky 
Wheerg<fe  D  E  Ist  g  5s...  1926 
Wheel  Div  IsC  gold  5s.. 1928 
Fxten  &  Imp  gold  03.. .1930 

KK  1st  consul  43 1949 

20-year  equip  s  f  6s  ...1922 
Wilkes  ck  Fast    See  Erie 
■VVil  &  Sioux  F  See  St  P  M  &  M 
W'isCeiit  50-yr  Ist2-eu4s  1;)49  J.J 


Hia 
122 14 
Uo 


Asl( 


J 
J 
J 
O 
M-S 
J-J 
J-J 
J-J 
J.J 
J.J 
AO 
J-J 
J-J 
Al-N 
M.8 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.H-N 
.VI- N 
M-S 
M-S 
,Vl-8 
M-N 
'Vi-N 

r-A 
J-J 

J  J 

A-O 
F-A 
J-Ji 

A-0| 

J-Di 

.Uai 

J-J 

F-A 

J-J 

.^■O 

J-D 

A-O 

JJ 

J  -J 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M.S 

J-J 

J-D 

F-A 

J-J 

J-D 


J-J 

.VI -N 
F-A 
J-J 
J-J 
.VI- 8 
J.J 
J-J 
J.J 
J-J 
A-O 
IVI-b 

.\-o 

J-D 
J-D 


F-A 
X-O 
-VO 

J-J 
J-J 
A-O 
Nov 

A-O 

J.J 
F-A 
M-S 
J-J 


102'-i.. 
101  Vi  .. 
10234  .. 
105  Vj  .. 
104'-.,  .. 
110i«  .. 
10234.. 


lOl-" 


92  \  -Salt 
10134  Salt 


80 

100 

80 


81 


83 


103 
100 'j 
109 

'57" 

lu8 

108 

97 


106 

63 

110 


106 

94 14 


Low        HiaH-^o 

12 1  la  J'ne'08' 

116     Nov'06 

112      Feb'o7 

103  J'ue'U8 
IUII4  J'Iy'08 
1021,  J'ly 'Oo 
lolv.J'ne'OS 
114H!Dbc'o4 
116     May'07 

104  Api'Ob 


S20 

6-2U 


10 /Sj  Feu'o? 
98  s  Apr '08 
92  Sj        93 
9988      10134 
114     Nov'06,' 
J'ne'08 
S3 
101 
8U 
Jail  '06 
J'ne'06 
J'ne'OL 


7  8 


74 
83 

101 
SO 

113 
96 
92 


h2v, 

97  Hj 

104 

101 

101 

103 

I92I4 

84  S, 

101 

lol'elOO 
110     . 
95     .  ... 


IIOI4IIOVJ 


lOf 

103 

98 

fe5 
79 

7  b 


103  Vi 
..    88 

bale 
4 

saib 


103 

80        89 
10134  1U2 


9536  Sale 
94*a  Sale 
97      , 

'  18     Bale 
11^ 
91 '4     92 


107 


100 

I09I4  lu'jv. 
yoVjyaJe 


6 1^*0  Sale 
101 


85 
95 


111 
100 
lUbVi 
l02'-j 

65 
106 
107 

115-6 

96 
103 

y2 

98 

97=„ 
112 
108  Si 
113 
102 '4 
107 

yoio 

106  S^ 


l<'3b'lt7 
J'ly'o^ 

luss 
J'ly'08 
Sep  'OV 
J'ly '08 
J'ly'o- 
Apr '06 
(let  '05 
Mar'08 
J'ue'oo 
Feb '05 
Apr 'Ob 
Oct  '06 
Dec 'Ob 
Dec  '05 

16214 
May'OI 
Jan  '0; 
»ep  '0? 


117  J'ly'OO 
105  May'Ot 
1 10 'b  Feb '08 
94i2J'ue'l)t 
111     Dec'06 


110 
92 

no 

106 '~2 

i(l2V. 

Ill 

97I4 

89 

to 

^■7 

-.4 'a 

95 
lu5 

;j3 

U,l-\ 
10134 

94% 

93-8 

96^4 
u7 
Ui 

'.H 

8734 
100 
105  Vj 


J'iy '08 

Nov'66 
Mai'Ob 
Nov'04 
Feb '08 
May'Oi 
May'08 
Jan  'US 

h5 
May'08 

.6 
l>ee'06 
J'ly'O.^ 
Sep  '06 

102 
J'ly'08 

y4'>^ 

97 

118 

J'ly  'Oj: 

v  1  **o 
Mai'i)  I 
Oct  '07 
J'iy'u; 


Jiaiige 

.Si7ice 

Janxiary  1 


Lov:    lit  oh. 
121V,  121s, 


102      lo3 

98  Vj  103 
I  02I4  10'2l4 
i04Vi  104  i-i 


65 

.7. 

I 


04       104 


95  Si     9SV2 
8j  V,  J  03 


73  v^    7  63b 
i5        83  >4 
96      103 
69        82 


luO      100  Vj 

102      IDS  1-2 

97      102  V^ 

loo"  iOsi  ■v 
;07      108 


lO.-l      10/ 
92        92 


95  vj    9  1  =8 


101i<;103 


91V,  Oct '07 

98     Sep  '66 


54->,  .Sale 
lii'^  Sale 


90 

74 

40 

iOl 

ill 

90 


OOV, 
Salt 

47 


112 


73 


83  la  Sale 


no 

109 

9314 

90 

62 
102 

93 

57 
luO 

97 

83 

9638 

1.00 
49  Vi 
1234 


J'ly  'Ob 
it;  914 

95V^ 
J'ne'i.'i 
J'ly  'v8 
Feo'06 
Mai  'Oo 

62 
Apt  '>  ^ 
Nov'Uj 

J'ue'ii'; 

Mav'OV 
5578 
14 


3/3 
192 


OOVj 

74 

45 
106  V 
114'-., 

91Vj 

34 


90  V. 

75 

45 

Aug'06 
Mayo  8 
3  'ly  'Ob 
F"eb"07 


I 


lo2  J'ne'08 
95  Jly'os 
98I4  Jau  '08 
75  75 

104  Oct  '07 


S3 


1U2   105 
iO!li4lll 

yo^i  94 'a 


99  11213 


102   10334 


96  V, 

84 

V634 

S'> 

67 


98 

89 
85 
87 
76 


103   105 


99   1023, 
98  10134 

9538  US'a 
83   95 '-;, 

91   y7Vj 

115  1 22 
106   llli^ 
85 Vj  93 


99   110 

102   10934 

84  Vj  96 


37 

luO 


0-' 
102 


37  Vj  62 

100  loo 


83   83 


41   66 
S34  19 


90  Vj  90  Vj 
49   79 
30   47 

iosv^iVi'^ 

8718  91 '2 


100   107 
95   103 
9814  98 14 
60   75 


83  v^  43  80   86 


JlihCiil-KAiNEOU.S    iJi).Si>w 


A>iic!iiideil* 


Maiiiilaciurii>g  lic  liiiiiiMi!-iai^ 

Beth  Steel  Ist  ext  si  58..1926|  J-J 
Cent  l.,eatlier  20-year  g  58.1925;  A-O 
ConsolTobacco 50-yr g  48.1951  F-A 
Distil  Sec  Cor  conv  Istg  5«.'27!  A-O 
mt  P&per  Co  Istcon  gbs. 1918  F-A 

Consol  couv  8  f  g  us 1935   J-J 

Int  St  Pump  lO-yr  conv.  63  '13  J-J 

Dackaw  Steel  1st  g  58 1923  A-O 

NatSlarchMfgCol6tg6sl920  M-N 
NalStarcli  Cos  rdeb  56..iy25  J-J 
N  Y  A'.r  Brake  )st  conv  6s  '28  M-N 
Kepubl&S  lst&coitr5s-1934  A-O 
U  to  DtiitliC0  6ld6bg63..iyi3  (V.-N 
US  l.ealty&iconvdebg5s'24  J-J 
U  S  Steel  Corp— (  coup  .(il963  .M-N 
Si  10-60  yrSs.  (  reg  ..c<19';.-  -M-K 
Va-Car  Cliera  col  ir  63  g..l912  A-O 
Westin '-■  house  F  .fe.Ustus  '31   J-J 


85 

98 

73 

74'i! 

.Sale 

lOl'v 

103 

HI  3^ 

Sale 

96 

Sale 

92ifi 

81 

S6=6 

Sale' 

105 14 

i;)7" 

81 

9^7b 

Sale 

10214 

84  >4 

Sal-. 

95 

97 
■3>« 

73^3 
103 
79  V2 
95  Vj 
92 
83 '2 
70 


10  5  ig 
80 
9934 

y9--'8 
d;2 

84 


May'08 

97  V, 

65 

l-6\ 

1« 

75  V, 

13l| 

lu3 

0 

813,j 

4> 

96 

i-d 

92 

J 

Aug'07 

Apr '07 

1*6  v^ 

163 

J-ly'.  8 



J  'ly  '08 

?() 

2(1 

loo 

1)28 

100 

If- 

1U2 

■^ 

8414 

ai' 

95 

95 

85  V, 

98 

62 

7  6 14 

64 

75  V, 

01 

106 

78 

86 

90 

9b 

84 

92 

87 

9GV 

92  V, 

95 

01 

107 

64  V; 

bl 

85  V, 

101) 

8534 

160 

89 

102 

67 

85  V 

i>lJsceIlaneou» 

Adams  Ex  col  ir  g4s 1948 

AmSSCool  W  Va  g  5s-...1920 
B'kl'u  FerryCol8tcousg5s'48 
ChicJcfc  St  Y'ard  col  g  6s. 1915 
DetM  &  M  Id  gr  ui comes..  1911 
Int  Mercan  Marine  4v,s..i922 
lilt  Navigation  1st  s  1  58.1929 
Man  Bch'il  ds  D  gen  g  48. .1940 
Newp  Ne  Ship  it  D  D5sril990 
N  Y  Dock  50-yr  Istg  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  i^oau  Soc  4123.1921 
8t  Joseph  StkY'ds  1st  4  V2S.  1930 
St  DTer  CupplesStat'nc&-Prop 
Co  1st  g  4Vjs  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
.Sp  Val  Wat  Works  1st  68.1906 
U  S  lied  &  Kef  1st  .>>  t  g  6a.  ]  931 


.•vus 

M-N 
F-A 
J-J 
A-O 
A-O 
FA 
.\1-N 
J-J 
F-A 
,VI-N 
M-S 
J-J 

J-D 
J-J 
-M-S 


! 


94 


0814 
86      . 

'  94 ''i  '. 
89 

"Sd". 


45 
Sale 


94 


84 


91 


92  v,  94 
100''4  J'ne'02 
Oct '06 
Jan  '.'8 
Apr '18 
bbii 
J'ly'08 
Feo'O 


I  41 
llOO 
47 
68 
86 
50 


88     Apr 'Ob 

85  Oct  '07 

86  MayOS 
100  v,  soy '05 


112     J'ly'tM 

ll3V;,7'ly'O0 

85     Apr '08 


39 


83       94 


100 
42Vj 
63 
75 


100 
47 
72 
86 


85 
85" 


78 


■  No  price  Friday;  latest  bid  and  asked  tills  week,    oDuaJan     ftDaeceb     ti  Due  Apr    aDue.May    t'l>uejne    /iDueJ'ly     ;>DueNov    sOutiou  Sale 


CfllGAaO  STOCK  E  KG  a  A  N"&E-Stook  Becord- Daily,  Weekly  and  Yearly 


STOCKS— HKHRST  AND  LOWEST 

SAf.K  PRICES                     j 

SatiiTday 

1    Alondau 

.     Tuesday     \  W'edncsdai 

Thursday 

Friday 

Aug  1 

Aug  3 

I       Ann  i       1       Atig  b 

Aug  t) 

Au-j  7 
17G      July 'OS 

*17()      180 

►176      ISO 

*176      ISO 

1 
•i'176      ISO 

Lr.sl  Sc'.( 

*234       3 

♦234       3 

*234        3 

*2I->       3 

Last  Sal: 

-'I2       July'08 

* 10 

* 10 

* 10 

* 10 

Lrn  So.  I 

5          May'OS 

40        401 • 

1     40        40 

401"     401" 

40        401" 

401"     40-' 

•M        20's 

*20l4     21 

1      20U     201; 

21        21 

2178     22 
/-<::::  Sa!' 
Last  SaU 

21'8       21., 
4          May'OS 
IS        July-07 

*3'J        40 

139        40 

*39        40 

*39        40 

Last  Sail 

10        July 'OS 

•V5       78 

*/5        7S 

*75        78 

75        75 

75        75 

75           75 

* 15 

\  *13        15 

13        15 

*15        17 

*15        17 

*15           17 

* 4SI-> 

i* 4734 

!  *iv  "15" 

* 471;. 

'^ 471- 

Last  SaU 

403^    June'OJ 

--    - 



Last  Sill 

101"     May-0.>- 

•  14        15 

*14         15 

* 14 

1334     133, 

*13          15 

* 50 

j* 50 

* 50 

s 50 

Last  Sah 

>o        May 'Or 

*4y        50 

:     49        4J 

*4'.)        50 

s 50 

!8        48 

*4S          49 

28^8    28-V 

281'>     2S\s 

28I2     2S-, 

2S1-.    28\ 

+20        29 

*28           20 

9SI4     SSJ; 

98 14    »87s 

9734    983.1 

97      ys 

97        975f 
Led  Sal( 

97»8       9S34 
2S       Junc'Ob 

5-34     :>'s 

57s       57t 

•■•"1       57. 

575       57v 

■■■'>h     0 

5'8          I'i 

(11      (ii 

CHs     GHs 

Poll-     G0-"i 

0034     COS.. 

*M        Gl 

6OI2       Ull- 

*M5      150 

150      150 

■150       

150       

150      IGO 

150        100 

*iis    1:27 

■122      127 

S122      127 

'122      127 

Last  Sfl' 

as      July'OS 

*3S        41) 

*39        40 

40        40 

*40       

■^-^O        41 

*41           45 

U97s  lOOij 

IOOI4  IOOI4 

100      101 

noo    101 

=  :jO      101 
Last  Sp' 

=  100        101 

10        J;ilv'0.- 

23        i^ilo 

24        24 

f-2i        27 

*24        27 

*23        25 

24          25 

* 94I2 

94        94 

94        94 

93        93 

93        93:-; 

94          94 

>J471»     4t>> 

*47l2     48;' 

*47l2     48!f 

*47l2     4S1- 

Last  Sal' 

IS        July '08 



__ 

. 

Last  Sal. 

147      May'OS 

♦Ug 

*ll8 

♦I'S 

*ll8 

Last  Soi 

1            Ocr07 

*3          4 

*3          4 

*3          4 

*3          4 

Last  Sal 

1           Apr'OS 

2-114      24!; 

*24l4     20 

*24l4     26 

*241o    20 

-241"     251. 

20          30 

].-!'Jl->  13'JI' 

1391^  140 

I39I4  1391j 

140      140 

1391"  140 

13973     140 



Lasi  Sah 

2I4        Mch'O- 

^:110I'>  ill 

JlOlo  UOlo 

niOU  111 

'I01-.  Ill 

110      111 

111        111 

1,121-.  1021' 

102      1021'^ 

IOII3  lOl". 

iOll"    1021;! 

10112  101% 

101        1011" 

i3:i    i3;;i.: 

1331"  1331" 

133!"  134 

134      134 

1337,j  134s 

134        1343, 

aU"   SH- 

*31l2    32 

*31l2     32 

32        32 

32!2    32:- 

*32          321" 



- - 

Lasl  Sal: 
Last  Sal. 
Lasl  Sol' 
Last  Sal'. 
Last  Sal: 

3II4      Nov'05 
30         Feb'06 
1512     July'08 
21"      Junc'07 
20        July'OS 

OOS  1    oo^j 

8934     60 

*!syi"   901" 

901"     911" 

91        92 

92          92 

U'Jl-  1101" 

11918  llJls 

11912  iiv  " 

120      120 

m91"  1201" 

320        120 

*(>S7s     70 

*0S34     70 

*09        70 

*'J9        70 

69        70 

*09           70 

i.-- 1101" 

110      110 

IIOI4  llOl.. 

»10S      109 

H08      1081- 

1081"     lOSl" 

_    -- 

.. 

Lan  Sal' 

534       ilay'Oo 

9434     943j 

94I2    943, 

94I3     95 

95        95 

95        951. 

95          951" 

*341-     35 

*34:4     35 

*34l4     35 

35        35 

35        35 

*35          36 

9II4     OH- 

92        92 

*001"     92 

01        91.-!), 

9034     91-'!4 

91           911" 

104      1041.1 

uy.fii  ]04i,s 

103!"  1033. 

103-"s  104 

103's  1041" 

li,4"     105 

*125      130 

12s    12.) 

129      120 

12s      12S 

127      127 

12?         127 

99!  ■>    you 

OOlo  100 

100      100 

100      100 

991"  100 

*y9!"     100 

*1..         .% 

U          1-. 

*1,         3, 

*1"         3, 

*1"         S4 

*!»             3| 

*25s       234 

2Ss      2-'f 

233       2-% 

2I4       2h 

238        23s 

23s           23s 

»15l2     17 

*16l2    17 

=....      17 

» 10 

L-ast  Sah 

Last  SaU 
Lasl  Sale 
Lasl  Sale 
f nf  Snti- 

I6I2    July'08 

i2I"      Jan'07 
10         Nov '06 
16         May '07 
1             No  "'06 

Sales 

ol  the 

Week 

Shares 


L33 

81/ 


100 
34, 


80 

!6j 

,025 


700 

460 
iO 

8,- 


214 


31o 


1(1 

1,719 

348 

195 


221 
378 
150 
46r) 

"i!2.'l 
191 
3  i  4 
1.684 
2-J2 
15f, 

530 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


katlroads 

Chlcaeo  City  Hy 100 

Chicago  &  Oak  Park. 100 
Do   pref 100 

Clilc  Rys  part  clt  "2"... 

Chlcaco  Subway 100 

Chic  Union  Traction. 100 

Do    pref 100 

Kans  City  Ry  &  Lt.-lOO 

Do    pref ..100 

Metropol  VV  S  Elev...lOO 

Do    prpf... 100 

North  Chlcacro  Strcet-lOO 
Northwu^tein  Kiev lOl) 

Do    pref 100 

South  Side  Elevated. .100 
Streets  \V  Stable  C  L.loo 

Do    pref 101, 

West  Chlcatro  Street. .100 

Miscellaneous 
American  Cnii ..loi; 

Do    prel .100 

American    Kadlator..!  oc 

Do    pref 101^ 

\ii!Kr  Shlpbulldln':...]oo 

Do    pref lot 

\iiier  Straw  Hoard 

liooth  lAi   &  Co U)( 

Do    pref 101 

Cal  &  Chic  Canal  &  D.lot 
Central  Trust  Hank.. 100 
Chic  Brew's  &  Malt'? 

Do    pref 

Ohic  Pneumatic  Tool.lOO 
Jhicatro  Telephone 100 

D.)     rl^■h^, 

Chic  Title  &  Trust loi. 

Comninnw'th-  lOdlson.lui 

Diamond  Match 100 

Illinois-  Hrlck 100 

Knickerbocker  Ice 100 

Do    pref 100 

\lasonic  Temple 

Mllw  &  Chic  Brewln? 

Do    pref 

Natloua!  Biscuit loo 

Do    pref .100 

National  Carbon 100 

Do    pref lOU 

Pa?e  Wov  Wire  Fence 

People'-:(iasL(S:Coke..]OU 
Sears- iti)cbui.-k  com.. loo 

Do    pi-ef-. 100 

Swift  &  Co ..lot- 

The  Qua!;i:-r  Oats  Co. .101 

Do    prei lOi 

Unit  Box  Hd  <5c  P  Co.lOl 

Do    prel 1011 

Westeru  Stone lou 

i^iining 
Hin'Xhara  Con  Mining.   50 

HIack   Mountain 

Daly-West 20 

Hiihh"rrt-Fliinrt .. 


Range  Since 
Jan.  1   loos 


Lowest 


160    Jan   24 

I'S  Feb    -i 

7      Mchli 

40      J'ly2l 

15     Feb  10 

2l"Mch2i 


oy 
68I4 
13 
42 

133i 

53 

48 

2t>l2 

85 

25 

4 
411" 
125 

nu 

3  7 
91 

10 
-2-.S 
90 
4U 
14? 


J'ly 

J'ly 
.);ui 
May 

-'Vus 
May 
AuK 
Apr 
Ai)r 
Api 


-'9 


14 


Feb  r 
Jan     : 
Jan  1.; 
Apr  22 
Al  ch  1 
Jan 
J'ly 
J'ly  30 
Jan  11 
Feb  20 
May 


Hti/ius. 


18  J 


J'ly  21 

:;     J'neli 

9I2  Mch2-, 

47     J'ne  3 

23     May  2:^ 

4     May2: 


40 
79 
19 

54 
47 
20 
5,) 
71 
-.91 

1-).; 
.u 


Jan  1-3 
Jan  20 
Jan  22 
MayU 
May;^:, 
Jan  31 
Mayl-J 
Jan  1? 
;  Feb  -.'1 
.)  'liel 
May  'I 


4  Apr  13 

21  Feb  20 

100  Jan    :-; 

34  Feb  25 

100  Jan     4 

80  Jan     3 

113  Jan     2 

30  Jan  22 


'nci.^ 


19  J'ne  23 
70  Jan  3 
101-''4  Jan  2 
51  Moll  3 
91      Mch23 


SOI  2  Jan  3 
24  Jan  24 
72    Jan  10 

8M"Jan     2 

1 1434,1  an     3 

S7     ,J  .-1  n     3 

J'ly  1: 


1 
II. 
14 


J'ly  1: 
.-ipi-  2 


0'.  J'ly 

i.i-v  J'ly 

150     J'ly 

127      Apr 

551 "  Jan 

1/1     .I'ne 


42 
30 

100 
51 

14/ 


Jan 
Jan 
MAiy 
Apr : 
May 


4     Apr  13 

30     May]  9 

1401"  J'ly  10 

:-"4  Fen  2! 

Ill      Feb    4 

105     J'ly  11 

135     J'ly  10 

39     Jan   14 


4ii      J'ly 


20 
92 

120 
70 

112 


J'ly  ^4 
Aug  (I 
Auy  :. 
J  'ne  16 
Mayl'J 


J'ly2- 

Mav.'ii 
J'ly  31 
J'ly2i 
J^Kl  20 

J'ly  3,- 

13jJan    4 

12     Jan  15 

17     Apr  11 


40 
92 

105 
134 

100 


tange  1or  Previous  Year 
0907) 

H  Iqhesi 


15:1     Alch 
134  Nov 

10  Oct 

11  i;ct 
1I4  Dec 

14  Apr 
2s  Nov 
6S''4  Nov 
17  Dec 
43  Nov 
34I"  Api 
20     Sep 


00 


:-:4: 

120 

112 

0 

S'.i 

30 

2.1 

!'0 

45 

165 

1 

5 

21 

■..5 


Apr 
No\ 
Oct 
.\pr 

-vioh 

Oct 
'  \o\ 
'  Dec 
Nov 
Nov 
Nov 
Jan 
Dec 
Dec 
Oct 
Feb 
Jan 
Aui.' 
Dec 
Oct 


205     Apr 

5     Jan 

1»     Apr 

•:6U  Jan" 

6I4  Apr 

19I4  Jan 

65    Jan 


87 

28 


47 


Jan 
Jan 
Jan 
J'ly 


;  5I"  Jan 
"  J'ly 
Jan 
Jan 
Ma  V 
Apr 


60 
'.iJ 
.■4 
99 
3  ) 


'.6      Oct 

77      Oct 

108'"  No\ 

34     No\ 


41  All'.' 
Li"  Jan 
25  Fell 
581r  Oct 
91  Nov 
.50  Nov 
\)7h  Nov 


-■0 


No-, 

Nov 

Nov 

7.=J"  Nov 

100     Nov 

ho     Oct 

34  Nov 


6 

16 


Jan 
Dec 

2!"  Jan 


1014  Apr 


7I4  Apr 

(i )     Apr 

!  iJis  Sen 

13')     Apr 

SUI2  Jan 

10 )  "  Jan 


40 

4.) 

ill 

54 

1 65 

1 

61" 
51 
134I-> 


Mc; 
J'n.i 
Feb 
Jan 

F.'.-> 
Jan 

.1  11- 
Feb 
Apr 


J 12-2  May 
-  7  'V  Oct 

1291"  May 
57     May 


46  Jan 
2:--  Jan 

27  '  Mch 

SO  Jan 
H7-J  Jan 

s4i4  Jan 
12J     Jan 


.■,2.,.s  Apr 

57     Jan 

05     Jan 

II3I"  Jan 

I731I.  Mn-/ 

1023)  Jan 

2I4  Apr 

12.;4  Apr 

30     Feb 

3212  J?^'.- 

.u     Jan 


OhicasTO  Bond  Record 


BONDS 

CHICAGO   STOCK 
EXCHANGE 

It'frA:  aulinq  August  7 


I 


tnirr- 

cst 
Perlol 


American  Biscuit  6s. .1910  F  -  A 
Amer  Strawb'd  1st  6S.1911  J  -  J 
Cass  Av  &  F  G  (St  L)  5sl2  J  -  J 
Chic  Board  of  Trade  4sl927  J  -  D 
Chicago  C'tv  Ry  5s__.iy27  F   -  A 

Chic  Consol  Br&.MIt  Cs .J    -  J 

ChlcConsolTrac4!-<s.l939  J  -  D 
Chic  Auditorhimlst  5sr.)20  F  -  A 
Chic  Dock  Co  1st  4s..l9L'9  A  -  O 
Chic  No  Sbore  Elec  6s-1912  A  -  O 
Chic  &  Mil  ElecRy  5S.1910  J  -  J 
Chic  Pneum  Tool — 

1st   5s alOl'l  J   -  J 

CMC  Ry  5s 10:'-   P   -A 

Chic  Rys  4-os  s.ries  "A" 

Chic  Rys  4-5s  series  "  B" 

Chic  Rys  4-5S  series  "C" 

Chic  Rvs  coU   Os..    1913 

•Chic  R  1  &  P  RR  4s. .2002  M  -  N 
Collat  Trust  s  5s. ..1913  M  -   S 
Cominonvv'alth-Edlson  — 

Chic    Edison  debOslOlS  J   -   J 

1st  c  5s Julv  1926  A  -  O 

Debenture  5s 1026  n  -  S 

Conimonw  Elect  5?&104;',  M  -  S 

Jlllnols  Tunnel  5s 1928  J    -  D 

Kan  City  Ry&LtCo  5s  1913  M  -  N 
Knick'b'ker  Ice  1st  55.1928  A  -  O 
f.-i'cc  St  El— 1st  5s. ..1928 

income  5s 1925 

Mctr  W  Side  El — 

1st    4s 193S  F  -  A 

Extension  c  4s 1938  J    -    J 

i^orth  Chic  St  1st  5S..10U9  J    -   J 

1st    5s .1916  J    -   J 

Refundinor  g  4Ks..l9;il   A  -  O 

No  Chic  CltyRy4J^sl927  M-  N 

North  West  El  1st  4s..]  911   M-    S 

Offden  Gas  5s 1945  M  -  N 

Pearsons-Taft  5s 1916  J    -D 

4.405 M.   s 

4.60s  Series  E M  -  N 

4.80s  Series  F..        _         M-N 
Peo  Gas  L&C  1st  6s. .1943  A  -  O 

Refundinir  tr  55 1947  M-   S 

Chic  Gas  L&C  1st  5s  1937  J    -    J 

Consuui  Gas  1st  5s. 1936  J    -  D 

Mut  ;  Fuel  Gas  Ist5sl347  M  -  N 

South  Side  Elev  iy^s  1024 

Swift  &  Co  1st  tr  5s 1914 

Union  J-;i  (Loop)  5s.  1945 
Union  Pacific  cony  4s. loll 
United  liox  Board  col6s'2ti 

West  Chic  St  1st  5s 1928  'A  -  N 

'I'unnel  1st  5s 1909  F   -  A 

Debenture  6s 1914  J    -  D 

Consol  s  5s  rets.   ..1936JM-  N 

WesDlvCltyRv4  Ksl931']J    -    J 

Westeni  Stone  Co  5s. .19119  A  -  O 

\'olp. — Accrued  interest  Imust 


J    -   J 

Feb 


J    - 
J 

A  . 
M 


Price 
Friday 
Aug  7 


Hid 


Ast 


101      Sale 


75 

t  oyis 

X   87 

I   79 

t  75'4 

100 


Sale 

Sale 

Sale 

77 
IOOI4 


jlOO        

IOOI4  lOO.'ij 

t 9934 

1 10114  Sale 


92I2   Sale 


851' 
S3 


87 

t-j2 

yy 

96r2 
97 

tioi' 
t;o6' 

106" 

'40" 


Sale 
Sale 


lUlSg 


95I1 
lOOis 

to 


be  added  to 


Week'i 
Range  or 
Last  Sate 


Low 


High 


1011    Mcu'07 
ICO's  JIv'OS 

100  May'07 

101  lOU- 
103     Apt'04 

55    AU'j'07 
96-34  Jan'06 


87    Feb'06 


7212 

yyifi 

8678 
79 
76 
lOClg 
79 
SO 


75 
99I8 
87 
79 
Jly'OS 
lOOlg 
Nov'04 
Apr'04 


100  June'OS 
100l4Jnly'OS 

yO'R  Jiyos 
'0114    101I4 

90     Dec'OG 
95    July'OS 
921"       921" 
85    MayO 
16    May'05 

S5I4  Jiyos 


SO 
90 


80 
Dec'06 


79 
75 
87 
911" 


Aus'06 
Feb'07 
SVSs 
92 

100l"Mch'06 

91   July'OS 

90     Apr'OS 

971"Ja.  '08 

112     Mar-OS 

101  u  JlvO? 

10234  Jly■u^ 

101    Ju'.yOS 

100    May'OS 

95I4  Jly'Oi 

100         100 

90     Feb'OS 

114    Nov'04 

.Ai>r'OV 

May'07 

^cp'05 

June'07 

8 


all 


GO 
91 
GSI" 
73 

SOI4  J  e 
fi7  IJec'OC. 
Sol"  Jiy'OS 
Chlcaijo 


i)'ds 
.So/d 


Mo. 


14 


50 


bon 


Hang.; 

Since 

Jan.    1  190S 


Low       H\(ji, 


99I2  lOl'ft 

"y47sibY'-s 


68        73 

y5!4  10.' 


8d'8 
7834 
76 
97^34 


90  •• 

82-\- 

79'> 

1001- 


100 
97 
9834 
93 

"93' 

85lg 


IOOI4 
IOOI2 

1011; 

li'sV, 

O'.'l" 

SSI.. 


S114 

80 


86 
8OI4 


SSI 
85 


901" 
93 


96 
96 
971- 


94 

!)G 
971 
lO'Jl"  112 
i.4  10.' 
971 
9434  10  i 
98  10:) 
9334 
93 
90 


103 -X 


OGl- 
100 
90 


66 


OS 


72I2      81.1. 


70 


85': 


d  prices 


CMca.2:o  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

(;hlca',Io  City 

Commercial  National 

Continental  National 

Cook  Co  State  Savings. _ 
Corn  Exchange  National 

Drexel  State 

Drover-!  D-ip  National 

Knjriewood  State 

First  National 

l'"irst  Nat  i.nalewood 

Foreman  Bros  B'k'g-  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'ii  Assn 

Kaspar  State  Bank 

Livestock  Kxchance  Nat 

Mo)iroe  National 

Mutual    Hank 

Nat  Bank  of  Republic 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chlcaffo  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs 

Central  Trust  Co  of  III 

Chicago  Sav  Bk  &  Tr. 

Chlcauo  Title  &  Trust 

Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 
Farwell  Trust  Co. 

Flist  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  <5c  Sav 
.Northern  Trust  Co. 
Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 
Royal  Trust  Co.. 
Stockmen's  Trust  &  Sav. 

Union  Trust  Cu 

V\  c.^tern  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk 


Ouisiand- 

Surplus 

Dlvld, 

nd  P 

e:orri 

ini 
Stock: 

and 
Fronts 

Jn 

In 

Per-,   Last  PjiJ 

T 

T 

1906 

1907 

lorJ 

c 
.0 

52.000,000 

$1,340  503 

S 

,s 

■.>-J 

Inc    '08,   2 

100.00.' 

33,326 

5 

6 

An. 

U  ■(•  ■.)/.   6 

500,000 

156. WO 

10 

10 

J-.) 

Iu;y  'OS.   5 

3. 000. 00  ij 

4.30.S.976 

12 

12 

•y-.I 

July  '08,   3 

4.000,00) 

3.4.,9,0-'i'- 

■> 

S 

Q-J 

/uly    OS.   2 

50,001 

■i.,Gs 

6 

6 

Q-J 

inly  'OS,    Uj 

3,(100,000 

4,9SS.21y 

12 

12 

l.)-J 

Juiy  'OS,   3 

200,0011 

4S.6.)6 

6 

6 

Q-.i 

luly  'OS.   D" 

600.000 

C6y,345 

8 

s 

U-J 

lulv  'OS,  21" 

200.000 

3.3 .130 

0 

6 

(;-J 

July  'OS,   II2 

s.ooo.ooo 

7.S52.0S7 

12 

12 

y-j 

f'ne  'OS    3 

1.50,000 

106,143 

10  +  10 

10 

|:^J 

Cnc  'OS,   2!" 

500,000 

608.1^^0 

I'riv 

atj  Ba 

nk 

1,000.000 

416,102 

0 

8 

c;-J 

July'OS,   2 

500.000 

151,U56 



5 

j-j 

July  '08,   21" 

1.500.000 

975„S87 

s 

8 

y-j 

July  'U8.   2 

200.0111) 

104,535 

10 

10 

j-j 

July  'OS,    5 

l,2,J0.00i) 

355,595 

._ 

(;-j 

J'ne  'OS   21" 

300,000 

57,549 

3 

4 

Q.l. 

\U?  -OS.    1 

250,000 

So.iys 



4I2 

Jan. 

Jan   OS.   412 

2,000.000 

1,267,861 

6 

8 

Q-.1 

July  '08,  2 

1.500,000 

458,562 



y-j 

July'OS.    11" 

250,000 

66,546 

Bes.-i.i 

);:Si.ne 

-s 

Au-  26  190/ 

200,000 

01,0  So 



y-J 

July  'OS.  II4 

50,000 

9,2  5,s 

6 

6 

y-j 

July  'OS.    II2 

100,0110 

:;s,7  53 

6 

6 

CM 

J'ne  'OS.    11" 

250.000 

79.984 





500. OOU 

01,3/2 

116^ 

S 

y-J 

I-ne  'US.  2 

260,000 

7,551 



4 

J-J 

Jan   'OS.   2 

300.000 

121,014 

urza. 

aized 

Oct 

12   1906 

200.000 

77,247 

..34 

6 

y-j 

July  'OS.   11" 

1,000,00,1 

1,256,64  7 

8 

'..-1-1 

y-.) 

July'OS,  3 

250,000 

156,513 

() 

6 

J-U 

fne  'OS.  3 

200,000 

45,631 

0 

I) 

,\i.N 

May  'OS.  3 

200.000 

59 ,605 

G 

0 

y-J 

Julv  '08.   II2 

3,000,000 

2,561,42s 

•^ 

8 

y-j 

luly  '08.  2 

2.000.000 

1,001,600 

7 

7 

y-J 

July  'OS,    l.-!4 

n,500,000 

111,429 



5.000,000 

H.'-^' 7.047 

6 

6 

t,i-j 

July  'OS.    Il2 

50,000 

S.211 

3 

3 

A-O 

\nr  '08,  2 

600,000 

494  ,597 

10 

10 

y-i 

July  '08.  21" 

200, OOU 

00 ,2  is 

6 

6 

y-j 

,Iuly  'OS.  2 

1,500,000 

13  0,4  7  4 

Or^'a 

nized 

Apn 

1  3  1907 

2,000,000 

1,846,924 





1,250,000 

585,320 

.. 

.--- 

y-J 

July  'OS,  2 

0,000,000 

8,176,452 

12-1-4 

lU  +  4 

g 

J-ne  '08,  4 

200,000 

40,379 



6 

y-j 

July  '08    1!" 

200,000 

31,504 

2 

(J-J 

Julv  'OS,   II4 

3,0110, 0!)U 

4,694.3^^7 

12 

12 

ti-j 

July  -OS.  3 

7.00,000 

240.051 

G 

6 

y-J 

July  '08.   11" 

1,500,000 

1.861,871 

8 

s 

yi.j 

Julv   OS.  2 

200,000 

46,131 

6 

J-J 

July  'OS.   3 

200,000 

76.14S 

6 

6 

J-J 

luly  '08,  3 

fc500,000 

163.681 

S 

feS 

y-J 

July  '08.  2 

.500.000 

502 .6S6 

8 

8 

Q-h 

Aug  '08,  2 

200,000 

9.578 

.... 

5 

.I-J 

Jan   'OS,   2U 

1,000.000 

1.067,214 

, 



ti-J 

J'uc  '08    2 

1.000,000 

190.247 

6-hl 

G 

Ci-J 

Julv  '08,   11" 

200,000 

41.343 

Uegan 

busine 

39 

Sept  5  1906 

200,000 

28.317 

0 

6 

y-J 

July'OS.   II2 

*  Bid  and  asked  prices:  )io  sales  were  made  on  this  day.  t  Julv  15  to 
latest  price  this  week,  a  Due  Deo,  .31.  &  Due  June.  ti  Includes  special 
a  stociC  dividend  of  33  1-3%  being  declared  In  p.-w-t  payment  tlieref"-  " 
ipaymeot:;  Q-F.     i  As  ojE  date  May  12,  1908. 


r  na'i.ional  banks  and  Julv  16  for  State  institutions.  X  No  price  Friday; 
dividend  ot  30%  paid  Dec.  18  1906.  k  Capital  Increased  from  $300,000; 
Capital  and  surplus  to  be  increased        3  Dividends  are  paid  Q-J.  with  extra 


BOSTON  STOCK  EXGH 4 N' 'IB-Stock  Hecord,  Daily,  Weeklv  and   leariv 


SHAlii:  PRICES— NOT  PER  CEXTUM  PRICES 


Saiurday 
Aug.  1. 


S7I4 
*927s 
210 
132 

*134 


S71j 
93^s 

210 

132 

210 

136 


295 
*10 
*53 

lOl. 
*oO 


295 
U 
56 
10!' 
53' 


*123 
*71 


125 

721: 


*10l2 
*49 


11 
50 


140      141 


*185 
*26 

80 

93 
155 
*82l4 


186 

'80" 

93 
1561. 

831 


*S5       85' • 


*24!'> 
92I2 
*5!2 
15 
1321'> 
*125l9 
I2II2 
2434 
93 
*3 
*115 
*15l!> 
*5l4 
*215 
146 
53I2 
87 
*203 

*l"s 

* 

*si 

♦  113 

lee?! 

*0l2 
104 
*21 
*24 
*-.    . 
13618 

55 

28 

4518 
1091s 

*6 
*68 


92U 
6  " 

151-. 
I32I0 
127  ' 
122 

247s 

93 
334 
116 

I6I4 
.v3i 
216 
14CS, 

531  ■) 

87 

"2' 

60 

85 
llSl" 
167 

1041- 

23 

26 

2 

1361 J 

55 

28 

451" 

1091g 

7 


Monuay 
Av3.  3. 


S7I4    S7I4 
*931'>     94!" 
210  "  210" 
132      132 
*20S      210 
*134      136 


■■ 300 

1034     11 
55        55 

♦loi"    12: 

*50        i.-i 


'245  248 
-123  125 
*71        721. 


*10l9     11 
50        5.) 


I4OI4  141 


185  185 
*27  30 
*77  SO 
*92  93 
154Ss  I55I4 
*S234     83I4 


*S4        85 
IO2I2  103 


2-lU 

9II9 
51-. 

1434 
132 
127 
I2II4 

241" 

93  " 

*3 
*115 
*151o 

*5l4 
216 
14634 

53 

87 

203 

2 

*5S 
*S1 
113 
16684 

10 
104 
*21 
*14 


241" 

92  " 
6 

1434 
132 
127 
12134 

25 


116 

IOI4 
534 
216 
147 

53I" 
87 
203 
2 

60 

85 
115 
167 

10 
IO4I4 

23 

26 


Titcsday 
Aug.  4. 


S734    87o 
*'J334    941" 
210     210  " 
132      132 
*20S      210 
I35I4  I35I4 


^Vcdt}esday      T/iurscay  f'nday 

Av(i,  5.  Ai:g.  6.  Aug.  7. 


'f 300 

*10l3  11 
*52  56 
*10U    1214 


*oO 


53 


=115 


*245      248 
125      125 
7II4     7II4 


*10 

49 


11 

49 


140      140 


186      186 

* 30 

*77        SO 
■■■•J2        93 
15578  1563s 
*8278     S3I4 


85        85 
*102      103 


37I2 

78 

4734 

4I2 

2114 

*.50 


37I2 
7834 
2834 
473. 

4-V 
22I4 


151" 

*.50 

*..50 

14 

I8I4 

27I4 

12812 

675 
29I4 
.45 
80 
11 


10 
.80 
.55 
141" 
I9I4 
27.-.,; 
130 
700 
29-"- 
.45 
80: " 
III4 


233 
14 
110 
1238 


21" 
141" 
110 
12% 


23 
15. 

734 

"43g 

1334 

70 
*.77 
15 
84I2 

4OI4 
112 
2834 
*.50 
99 
41'> 
2I4 
1534 
24I2 
76 
1434 
*6:<i 

♦24' 
423, 

4534 

4S'2 

40l8 

6I4 


243s 
1512 


41" 
1334 
71 

.sn 

15--ts 
8.y-- 

.75 
40^-S 
115 
29 

1 
100 

47, 

2I2 
15'!' 
241" 
76 
151, 

7I4 

'2"6" 
43 

46 
491- 
405; 
61' 


7 
145 

21 


71s 
14S 


136  13612 
55  651 9 
2S  28' 
45       451.) 

10914  10y3s 
*iil2      7 

*u8  " 


S-'s       9 

3612  37 

7738  781s 

♦2734  28 

471 4  475s 

41 "       4^s 

22I4  231- 

*.50 


I5I2  16 

*.50 

*.50  .55 

14  141" 

I8I9  19 

27  28 

I27I9  129 

695  700 

29I4  291.^ 

.45  .45 

78^3  SO 

11  11 


2I4       2I4 
1334     1434 
106      107 
121"     ISIS 


2373 
15 

7 
*.40 

41  o 
I3I2 
69 
*.77 
15 
S3I4 

.75 
40 
II5I2 
281" 


2378 

151 1 
7I4 
..■■lO 
4I2 

14 

701 2 
.80 

1514 

84-8 
.75 

42 
117 

29I.t 


99      100 

4I2  43, 
2I4  21.1 
I.5S1     10 


23 
73 
15 


24 
75 
16 


25 

901 9 
^34 
*ij 
13134 
128 
121I-> 

25" 

93I2 

*3 
115 
*14 
5I4 

14614 
54 
871" 
*204 
2 

*S3" 

114 

166 

104 
*21 
*24 


25 
92 
534 

16 
132' 
128 
122 

2618 

94 
334 
115 

16 
5I4 
216 
I47I4 

541" 

8712 

"2' 
60 

85 
114 
1661 -. 
93. 
104 

23 

26 


I35I2I36 
55      56 

2734     2734 

45  4f>3<; 

1091"  1111., 
*61"       7 
67"     67 


SU  87s 

37-is  38I4 

7758  79I4 

2812  2878 


8734 
*9334 

21212 

132 
*209 
I35I4 


8818 

941" 

2121" 

132  " 

136 


295 
*81" 
54^8 
*10l2 
«=oO 
*loJ 
>115 


295 
1034 
55 
I2I4 
53 


S24C 
125 
*71 


250 
125 

711' 


10 
49 


10 
49 


141      I4II4 


185 

271" 

80  " 

93 

155U 

=:=8234 


185 

271" 
80 
93 
15619 
83I4 


85 
*102 


8512 
IO2I2 


*24l2 

i.'2 

'5I9 

16 
1311" 
127 
12134 

931 9 

*3 
115 
*15l9 

*5l4 
2I5I9 
146 

54I9 
871 9 
206 
2 

GO 

*S1 

II3I2 

I6CI9 

104 
*21 

*24 


25 
921 
51 
16 
1331 
128 
1221" 
26I4 
94 
334 
115 
I6I4 
534 
2151" 

14ri; 

5-il" 

871 
206 
25s 

CO 

85 
114 
167 

934 
104 

23 

26 


1 3434 
5578 

28 

4618 
rl()9l2 

*6l9 

70 


136 

5778 

28 

465s 

109-\-! 

7 

70 


4734 
4I4 


4/ '8 
4I4 


2234     231" 
*  50    .. 


1538 
.70 
*.50 
I4I4 
181" 
28 

127 

695 
29I4 
*.42 
7834 
1118 


16 
.70 
.55 

141" 

187s 

30 
I28I4 
695 

3034 
.44 

8OI4 

ll's 


2I4       21- 
1334     14 
105      1061- 
I2I9     123 


23I9 
15 

7 
*.40 

4I2 
14 
68 

.80 
I5I4 
83l2 

.75 

4134 

II5I2 

2812 


2378 
15 

7'i 

.r,o 

41" 
14 
69 

.80 
151" 
85' 

.75 
42U 
116 
29 


99 
4I2 

*2  " 
16 
23 
7.31 9 
1534 


99!" 
434 

2'4 

1619 

231" 
75 


*24        25 

42I9     4234       421 

46 

4819 

40 

6 


461"  461 

48I4  493f. 

40  40I-- 

*6l4  61- 


67g       6's 
145      145 

23,       y3, 


25 
43 

46 
49 
401, 
61. 


7  7 

144      144 

21"       2'. 


85, 
39I4 
7918 
28 
4834 

438 
2234 
*.59 


4018 
80 
281" 
4834 
438 
23 


16 
.70 
*.50 
I4I4 
lS5s 
28^8 

128 

095 
3018 
.44 
7934 
11 


16 

.80 

'141" 
185s 
297s 

129 

695 
301- 
.4-; 
81 
11 


*2l4 
13 
105 
I2I2 


21 
131 

1061- 
1284 


23I2 
I4I2 

7I4 
*.50 

4I9 
1315 
6934 
<  .78 
151 9 
8412 

.80 
42I4 
115 
2884 


2378 
15 

7I4 

""4I" 
14" 

70 

.80 
155s 

Sai.i 

.80 

431.. 

116 

29I4 


98 
434 

2I4 
1638 
24 
73 
I7I2 

734 

*24" 
42 
4534 
4819 
401 9 
61g 


434 
2I4 

161" 

2534 

79 

18 
77g 

'25' 
43 
46 
49 
4078 
618 


7 
B143 

2I9 


145 

23 


88        89 
Last  Sa! 

*211       

132      132 
Last  Sal 
136      136 
Las'.  Sale 

* SOU 

*10        11 
55        55 
*10l2     I2I4 
Last  Sal- 
Last  Sal, 
II5I4  1151. 
Last  Set: 
Last  SaU 
Last  Sal: 
*1247s  125 
72I9    72I9 
Last  Sal'. 
Last  Sale 
*10        11 
481"    49 
Las;  Sail 
141      1411" 
Lasi  Sal' 
Last  Sal-- 
185      185 

J77'   'so" 

*92        93 
1561s  1571' 
Last  Sal 
Last  Sal- 

*S5       

=102  103 
Las;  Sc.i 
25        25 

92  921- 
-=534       6  " 

*l."l2     16 
1337s  134> 
127      1281" 
I2II2  1223s 
=*25l2     26I2 

93  94 
Lcs:  SaP' 

=115  110 
).asl  Sak 


146 

541. 

S7I- 
2071. 


215 
147 
541. 


60 

83 
1131. 
167 

934 
104 


2071 

CO 

83 

1131- 

167 

93j 
104 
Last  SaU 
Lasl  Sail 
Last  Sale 
133      135 
57I4     58I4 
28       281" 
46I4     47 
110      1101  ( 
Jms:  Salr 

*G8       

Last  Sale 
Last  Sale 


81 9 
39 

791 4 
2SI9 
4838 

414 

2258 

*.50    

Lasl  Sak 

l.>l,i     16 
.50      .70 
Lasl  Sal( 

14        I4I4 

I8I2     185i 


884 
39I4 
sn7s 

287s 

4834 

41- 

227- 


29 
128 
695 

30 

*.42 

80 

lUs 


2PI9 

1281- 

695 

SOI" 

.44 

8II9 

111 

Lost  Sak 

Last  Sale 

*2l4       21" 

13        14  " 

106      106 

121"     12-M 

Last  Sak 

23        233/ 

1434     15  ■ 

7  71" 

Last  Soir 

41"       41- 

I3I9     131" 


6SI2 
*.77 
1.51 9 
84I4 
*.80 
42I4 
116 
281" 


70 

.80 
15 
85Is 

1 

^2" 

116" 

283 


Last  Sak 


99 

41 9 
*2l8 
1618 
25 
76 
17 

77o 


99 
41" 
21" 

163., 
253s 
77 
lS7s 
8 


Last  Sail 


25 

42I9 
46 
4812 
4OI4 
6 


25I4 
4278 
461. 
4=13 
421.; 


Last  Sak 
7  73s 

S143      145 

2I4       2I4 


89  89 

03  July-OS 

*211         

20S"jurym 

136  I36I4 

150  July'OS 

*300         


53        July'OS 
159      July'OS 

*115         

I63I4  J'ne'08 
138       Apr'OS 
250      J'ne'OS 
12478     1247s 
*71l2       72I2 
73         Oct'07 
190       Sep'07 
1084       i;j3 
4884      483 
15J,5     Apr'OS 
1411" 
June'OS 
Apr'OS 
186 
27 


.^  ales 

oj  ihe 

H  ecu 

Shares 


85'i 


146 
174 


83 


11 
250 


STOCKS 

BOSTON    STOCK 

KXCHANGK 


141 

140 
200 
■*1S5 
27 


93  93I2 

10684     15S" 

82        JuIv'O: 

156      Julv'JS 

85         85 

IO2I2     1021 

138      July'OS 

4I2      25 


921 2 
534 

16 
I33I4 
128 
I2II2 

26 

93I9 


921" 
53. 

16 
135 
129 
122;- 

26 

94 


3I9      June'OS 
*115        116 
I6I2     July'OS 


*5l4 

.=216 
146 
54I2 
S7I9 
*205 
25s 
CO 


53, 


147 

541. 


210 
GO 


113        ll.jl" 
167        167  ' 

*953     10 
IO4I9     1043, 
23        July'OS 
25        July'O)^ 
July'OS 
133I2    135 
57  5734 

28  28 

4684  475f 
109  1101.. 
84       July'OS 


27I2 
■.;478 

SI  9 
39li 
8038 
281 9 
50  " 

4I2 
2218 

.51 


Apr'OS 
Feb'08 

884 
4OI4 
8318 
2S!- 
50I4 
45. 
227,^ 
.i-'l) 

50       Aut;'07 
151"       16 
*.50         .75 
JO     July'OS 
14  143, 

171 9       183,. 
277s       293f 
128        12S1" 
695  " 
311" 


695 
30 


7934       811" 

1084       11  ' 

Jl       July'OS 

'!8.3s    July'OS 

"is"     T373 

107        107 

121 9  127,; 

l-5s      Julv'08 
23         24 
15  I5I9 

7I2         8 
.51     July'OS 
4I2         5 
13  I.3I" 

6912       70  ■ 


1534 
84 
*.80 
4II9 
116  ■ 
2S3,i 


165, 
86 
1 
43 
116 
298 


50     Jul  v'08 


99 

434 

2I4 
1534 
2412 
74 
191 9 

935 
213, 
25t4 
4238 
4  51 9 
49 
43I2 

6I4 


100 

478 

23s 
163s 
25 
76 
213s 

01" 
Feb'OS 
261" 
44-5; 
4fils 
50 
45 

6I4 


I.O6I4  J'ly'07 
738         71 2 
141        141 

23,  23 


37 

75 


633 


55 

100 

26 

85 

5,20s 


55 
30 

'500 

456 

40!' 

623 

5,210 

S3 

5,002 

1,037 

408 

'105 

"so 

40 

96 

500 

76 

13 

4,160 

57 

5 

197 

375 

n- 

477 


1,756 
2,77r 
482 
!8,652 
4,126 

"12 


10,367 
2,294 

.52.976 
1,455 
665 
1,147 
6.04^ 
1,40!' 

3".  06  5 

340 

4',  577 

6,620 

30,192 

1,652 

82 

4,975 

1,400 

15,607 

63' 


1.10- 

6,192 
1,386 

;o,4i;i 

5',2!Jri 
3,476 
3,420 

4",734 

2,077 

1.724 

2,425 

2,538 

21,115 

300 

14,387 

676 

4,424 

I'iic 

1,055 
1,].!5 
9 

5  ^98 

1.152 

29,611! 

1.430 

4' 166 

10,435 

1,004 

9,497 

7,594 

420 

I'ooo 

5.« 
^,150 


Railroads 
Atch  Top  &  St.iu;a  Fe-lOi 

Do    pref lOi; 

Boston  &  All. any 100 

rio.stou  Eltvaicd lOti 

Huston  &  Lowell 100 

Uoston  &  Maine 100 

Do    pref 10< 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos- 
Do    pref 

Boston  &  Wor  Elec  Cos-- 

Do    pref 

Ghic  Juno  Ry  &  USY.  10(> 

Do    pref 100 

Con  &  Mout.CUss4_.10(i 
Conn  &  Pass  Riv  pref.lOl 

CJonnecticut   River 100 

Fitchburi?   pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Vfaine  Central lOo 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central lOO 

V  Y  N  H  &  Hartford.  100 

Morthern  N  H lOo 

-Vorwich  &  Wor  pref. 100 

'  )ld   Colony 10( 

Rutland  pref lOo 

Seattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont  &  Mass 10(. 

West  End  St- 50 

Do    pref 5(; 

Wore  Nash  &  Rorh-.10(J 

Miscellaneous 
A.mer  Agricul  Chem..l00 

Do    pref 100 

Amer  Pneu  .Service..   50 

Do    pref 50 

Amer  Supar  Retin 100 

Do    pref 100 

.Amer  Telep  &  Teleg..lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land id 

Cumber'  Telep  &  Tel. 100 
Dominion  Iron  &  Steel.  . 

En  St  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

VIergenthaler  Lino 100 

^lexlcan    Telephone..    10 
N  E  Cotton  Yam 100 

Do    pref 100 

■^  E  Telephone 100 

Pulbnan  Co ]00 

Reece    Button- Hole..    10 

Swift.  &  Co 10(1 

Torrineton    Class  A..    25 

Do     pret 25 

Union  Cop  L'd  &M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..    25 

Do    pref 25 

U  S  Steel  Corp lOO 

Do    pref lOii 

West  Telep  &  Teleg'..l(10 

Do    pref 100 

Westinff  El  &  Mfg...   .50 

Do    pref 50 

Mmrng 

Adventure  Con 2.5 

Allouez 25 

Amalffamated  Copper  100 
Am  Zinc  Lead  &  Sm..    2.5 

Anaconda 2.5 

Arcadian 2.5 

Arizona  Commercial- .   25 

Arnold 2."- 

Ash  Bed.. 2.'= 

Atlantic 25 

Binffham  Con  Min  &  S  50 

Bonanza  (Dev  Co) 10 

BostniiConC&G   (rctsi   1:1 
Ros  &  Corb  Cop  &  Sll  M      5 

'tutte  Coalition 15 

;"alumet  &  Arizona lo 

f~'alumet  &  Hecia 2.5 

Oentennlal 25| 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.  1 00 

Daly-West 20 

Dominion  Coal 10(i 

Do    pref 100 

Elm  River 12 

Franklin 25 

■^ranby  Consolidated.  100 

fJreene  Cananea 20 

Guanajuato  Consoi .5 

Isle  Royale  (Copper).   25 

'.a  Salle  Copper 25 

vlassConsol 25 

Vlavflower 25 

\fexlco  Cons  M  &  S..    11) 

4ichlKan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
.Nevada  Consolidated-      5 

^Jorth    Butte 15 

'lid   Colony 25 

)ld  Dominion 25 

)sceola "5 

Parrot  (Silver  &  Copp)   10 
Phoenix  Consolidated  25 

Oulncy 25 

i^hode    IsMnri 25 

Santa  Fe  (Gold  &  Cop)   10 

Shnnnon 10 

Superior 25 

Tamarack 25 

Trinity- 25 

United   Copper loo 

Do   pref ...100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.    50 

Do    pret 50 

Utah  Consolidated 5 

Utah  Copper  Co.,  10 

Victoria. 25 

Washington 

VVInoua 25 

Wolverine 25 

Wyandot 25 


Lan.t  Since 
Jan.  1  1908 


Lou  I  'i 


67-5s  Feb  11 

8:;l2  Mch  3 

LSI'"  Jan     2 

125  Feb  17 
200I4  Feb  11 

126  May-S 


136 

284 

9 

45 

10 

50 

126 

102 


Feb 

Jan 
Mch  . 
Jan  31 
Feb  2> 
Feb  2. 
Jan  i 
Jan  II 
I63I4  Mch  i 
13.S  Apr  2] 
244  Jan  14 
117  Jan  2 
67     Apr  27 


Highest 


8I4 

40 

153s 
128 
140 
200 
175 

25 

70 

883s 
IIOI2 

7S84 
150 

76 

96 
138 


Jan 
Jan  2 
Apr  25 
Jan  0 
Jne  29 
Apr  G 
Jan  11 
Jan  15 
Feb  17 
Jan 
Mch  2 
Apr  4 
Jan  13 
Jan  2 
Jan  2 
J'ly   9 


13  Jan  3 
77     Mchl 

4  Feb  10 
9I2  Feb  26 
99l4Jan  2 
106  Feb  IS 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  Jan  7 
9612  J  an  11 
1434  Jan    G 

4I4  Mch  13 

201     Mchl, 

111    Jan    2 

49     Mch23 

77    Jan    2 

192     Apr  IG 

1      Mcli   2 

40     Mch   5 

75      Mch  23 

105    Jan    4 

147    Jan    2 

9     Apr  10 

S8i2Jan    2 

20     Jan     3 

23  Mav2L 
II4  AIch23 

114i2Jan  2 
3Sl2Jan  4 
24'8  Jan  3 
2u  Jan  2 
8712  Jau     2 

4  Feb  3 
59  Jan  9 
19^8  Feb  IS 
3478  Feb  lb 

II2  Feb  21 

24  Apr  23 
45  Feb  lb 
20-34  Jan  13 
28     Feb  19 

3I4  Apr  29 

14  Jan  1 
.40    Feb  14 


8 
I4 
.35 
IOI4 
III4 
I5I2 
93 
(565 
21 
.25 
551s 

7 
475s 
94I9 
.99 
61 9 
so" 

6'8 

Ih 

1784 

I2I4 

2I4 

.25 

4.;s 
714 

45 

.42 

83s 
403^ 
.60 
28 
77 
IOI2 
u 
77 

i-^'i 

9.'i4 
14 
56 
1218 

45, 

2334 

9 
28 
37 

291" 

287g 

2I2 


Apr  22 
Apr  29 
Feb  19 
Apr  13 
Apr  14 
Jan  2 
Feb  20 
Mch  5 
Feb  lu 
Mch  G 
Feb  IS 
Jan  3 
May  4 
Apr  22 
Mch  6 
Apr  22 
Jan  2 
Jan  2 
J'ly  1 
Feb  17 
Jan  2 
Mch  6 
Jan  10 
Aug  1 
Feb  25 
Feb  19 
J'liell 
Jan  2 
Feb  19 
Jan  15 
Jan  2 
Feb  19 
Jan  !1 
Mc-hll 
Feb  19 
Mch26 
Apr  3 
Feb  19 
Apr  3 
Mch  20 
Feb  19 
Mch24 
Apr  16 
Mch  31 
Mch  G 
Feb  10 
Jan  3 
May  8 
Apr  16 


c  aclorepay't  (»tas«(«ii>'66  (falieaiu  iau7.     ♦  iSia  and  asked  prices.     (J  New  stock,     e  .A&s't  paid.     A  Ex- 


4I9  Jau  2 
11512  Jan  2 
.50      Mav2,ii 


S9     Aug   6 

93-^4  J  n.-lb 

212I2  Aug   6 

140     Jau  21 

2101s  Apr  16 

140     Jan  28 

156     Jan  22 

J'nels 

Mch  27 

Mayl9 

Jan  2;. 

6OI9  Jan  10 

150     J'n-lC 

11.514  Aug   I 

165     iVch   ^ 

138     Apr  21 

263     Apr  22 

131      Apr  21 

79     Jan  2i 


30J 
13 
56 
17 


I2I2 

501" 

19 
14112 
145 
205 
188 

29 

821" 

95 
15.-58 

S4.S 
16b 

8784 
105 
140 


Jan  8 
Jan  S 
MchSl 
J'ly  23 
Apr  1 
Feb  26 
Apr  ] 
Apr  2 
J'neao 
Feb  8 
Aug  7 
Mayi: 
J'nc  1 
Mcii31 
Apr  7 
M£h3J 


257s  J'ly  2: 

93 14  J'ly  2 o 

S1.2  Mayiy 

21     Mavl9 

135     Aug   7 

129      Mavll, 

1L21"  J'ly  23 

2Gl8  Aug    4 

94      Aug   4 

319.1110    4 

115  "J'ly  24 

I8I4  Apr  15 

6     Mayl8 

217     J'ly  23 

148     J'ly  22 

6SI2  May  IS 

88     J'ly  31 

207I2  Aug   6 

25s  Aug   6 

641"  J'ly  28 

84  "  J'ly  27 

119     Jan  20 

170     J'ly  27 

10     Feb  21 

lOSU  J'ly  31 

23     J'nc 11 

25     Jan  14 

2I2  Jan  ■-> 

148      J'ly  14 

5^14  Aug  t 

'.SI2  I'Cb  26 

47-Js  Aug   7 

IIII4  Aug    4 

8     Jan  oi 

71     J'ly  22 

27l2Apr  11 

3473  Feb  1. 


9 

40I4 
ssis 

iO 

6014 

6 
23I9 

.90 


J'ly  31 
Aug  ; 
Aug  5 
J'ue  2 
Aug  7 
Jan  li. 
Aug  3 
Aug   ; 


1914 

684 
.74I2 
17 
1914 
30 
130 
700 
311" 
45 
811" 
III4 
511" 
9838 

25s 
1484 
110 
131s 

278 
26I4 
I7I4 

8 
.75 

8 
I4I4 
71 

13s 
16-5s 

86-38 

1 
4314 

117 
297s 
1'4 
100 
5 

25s 
1612 
2084 

79 
21-38 

919 

26 
261" 
445s 
4612 
60 
45 
684 

"(iu 

145 
234 


Mayiy 
Jan  20 
Feb  27 
Jan  2. 
Aug  1 
Aug  4 
Aug  1 
Jar.  15 
Aug  / 
J'ue  9 
Aug  6 
J'iy  31 
May  i 
J'ly  17 
J'ly  28 
Aug  :; 
J'ly  30 
Aug  3 
Jan  22 
Jan  27 
Jan  14 
Aug  7 
J'ly  30 
Jan  l-s 
J'ly  31 
J'ly  31 
Jan  24 
Aug  7 
J'ly  31 
J'ly  31 
Aug  5 
Aug  3 
J'ly  31 
Jan  25 
Aug  1 
J'lySs 
Jan  20 


Aug 

Aug 

Aug 

Aug 

-Aug 

.(an 

Aug 

Aug 

J'ly  2 

Aug 

Aug  7 

J'ly  27 

;Aug  7 
J'ly  31 
Aug    3 


liaiige  'lor  Irecicus  Yi.ar 
(1907- 


Lowes 


67l".\ov 

79-34  Nov 

ISO      Dec 

117-84  Nov 


20J 

129 

150 

285 

8 

50 

16 

65 

128 


J  'nc 
No\ 
Oct 
Oct 
J'ly 

Aua 
Nov 
Nov 
Dec 


9934  Oct 
170  Oct 
152  J'ly 
244  Dec 
116  Nov 
69I2  Dec 
73  Oct 
190      Au 


til'jncs. 


IO7I9  Jan 

lOl-y  Jau 

240  Feb 

152  Jan 

231  Jan 

170  May 

11)5  Jan 

301  Feb 

15  Feb 

65  Jan 

28-84  Jan 

SO  Ja.h 

160  Jan 

120  Jan 

1S8  Feb 

156  Mch 

280  Jan 

135  Jan 

114  Mch 

S8  Mch 

I'js  Jan 


7     Dec 

201"  Jan 

37     Oct 

711"  Jan 

14     Nov 

2584  Jan 

I27I2  Nov 

1901"  Jan 

145     Dec 

160    Jan 

205     Nov 

226     Feb 

175      Oct 

20OI4  Jan 

26     Nov 

45     Jan 

82      Aug 

94     Jan 

^384  Nov 

103     Jan 

ll.0l2  Oct 

I82I2  Jan 

783j  Nov 

03     Jan 

14518  Nov 

170     Jau 

74     Dec 

95     Jan 

94     Nov 

110     Mch 

140     Auk 

147     Jan 

10     Oct 

26    Jan 

7219  i\OV 

95     Feb 

3I2  Nov 

14-'i4  Jan 

9I2  Oct 

33     Jan 

93     Dec 

137I4  Feb 

105     Dec 

13184  Jan 

89I4  Nov 

1341"  Jan 

I2I4  Nov 

3612  Jan 

69     Oct 

IO2I2  Jan 

3     Mch 

4    Jan 

93I9  Nov 

115    Jan 

I2I2  Oct 

25     Feb 

3I2  Oct 

9I4  Jan 

186     Nov 

230     Jan 

91     Oct 

162     Jan 

43     Oct 

665s  Jan 

75     Nov 

86I2  Apr 

1S5     Nov 

215     Mch 

II4  Dec 

484  Jan 

46     Jne 

75    J'ly 

80     Oct 

90     Jan 

96     Nov 

126    Jan 

137     Nov 

182     Jan 

9     Nov 

11     Jan 

7612  Nov 

113     Jan 

20     J'ne 

221"  Jan 

24I9  Nov 

2719  J'ly 

1     Oct 

6"s  Jau 

1011"  Oct 

120     Dec 

36     Oct 

69     Jan 

2383  Nov 

29     Jan 

22     Oct 

508s  Jan 

79I2  Nov 

10784  Jan 

4     N.ov 

y     Jan 

50      Nov 

82     Jan 

26I4  Nov 

781"  Jan 

76     Alas 

SO     Feb 

5s  Nov 

6I9  Feb 

20     Oct 

74I4  Jau 

421s  Dec 

121     Jan 

19     Nov 

53     Jan 

26     Oct 

75     Feb 

284  Oct 

153g  Jan 

734  Oct 

281"  May 

.35    Sep 

2     Jan 

I2  May 

11"  Jan 

6I2  Oct 

22     Feb 

413  Dec 

37     Jan 

.35     Sep 

.80    Jan 

85s  Nov 

3314  Jan 

"io'oc't 

"39('s'jan 

89     Oct 

198     Feb 

535     Oct 

1000     Feb 

16     Oct 

47     Feb 

.25     Oct 

.52     Jan 

44I4  Oct 

105    Jan 

7I9  Dec 

20I9  Jan 

40     Oct 

701"  Mch 

85     Nov 

114    Jan 

34  Nov 

41s  Jan 

6     Oct 

29I4  Mch 

65     Oct 

151     Feb 

5I4  Oct 

17^8  Apr 

2     Dec 

5I4  Jan 

111"  Oct 

36U  Jan 

8     Oct 

30     Feb 

238  Nov 

9I4  Jan 

.40     Nov 

184  Jan 

534  Nov 

15I4  Jan 

684  Oct 

241"  Jan 

37     Oct 

96I2  Jan 

1     Nov 

312  May 

534  Nov 

201"  Jan 

30     Oct 

120    Jan 

l2Sep 

21"  Jan 

18     Oct 

63     Feb 

71     Oct 

181     Feb 

884  Oct 

35     Jan 

ijDec 

«3     Jan 

70     Oct 

148     Feb 

2     Oct 

el234  Jaa 

ll2  Nov 

7I9  Jan 

71s  Oct 

243s  Jan 

'5i"Oct' 

170    Jan 

93s  Nov 

42*4  Jan 

7     Dec 

77I4  Mch 

22     Oct 

91      May 

71 2  Nov 

1314  Jan 

24^4  Oct 

70    Jaa 

27^8  Oct 

49     Jan 

2SI2  Oct 

79    Jan 

3I2  Oct 

1 15s  Feb 

1     Ma> 

31-  Mc!» 

r2U  Nov 

14     Jaa 

98      Oct 

1»8     Feb 

.10      Nov 

3H    Jan 

■ii'i^is.     a  Kx-dlv.  aud  ri£li».      b  Sx-stook  div 


Aug.  8  lOOS.j 


B(ston  Bond  Record. 


337 


boston  stock  exch'gl:. 
Week  kndikg  August  7 


Am  Bell  Telephone  4s 1908 

Am  relei>  A  T^'l  coll  tr  4s.l92'.i 

Couvertlble  4s r.'iit; 

Am  vVnl  Papeilst  sl6si,'  1919 
AtCI'.ToDct  Sli'OKCng43..1995 

AiHuslinent  g  4s .T'ly  1996 

Stamiicii J'ly  lUO;") 

BoslDU  tit'Ct  Lljilil  1st  0».  1908 

C'ousol  0  8 1 '.' 2 4 

Bosluu  &  l^owell  4S 1910 

Boston  OS  Maiue4'r3S 1941 

Bostou  Terminal  lat  ahjs.1947 

Bur  <&  Mo  Kiv  ex  tjs 1918 

Nou-esempl  Gs 1918 

Siukmi;  luuil  43 1910 

Bulte  <&  Bostou  1st  Os litlT 

Cellar  Rap  <fc  ilo  K  1st,  78.191ti 

2il7s 1909 

Cent  Vermt  lat  g4s..ilayl920 
0  B  it  «4  Iowa  Div  1st  5s.  1919 

Iowa  Uiv  ist  43 1919 

Debenture  os 1 9 1  o 

Denver  Kxten  43 192v; 

Nebraska  Exieu  4s 192T 

B  <fc  S  VV  8  t  4s 1921 

Illinois  l-)iv  3  "as ..1949 

Joint  boniis  ISee  Gl  Northern 
Cliio  JO  Ky  <b  Slk  Wis  5s.  1915 
Coll  trust  retiuiitiug  ('4sl940 
Ch  MU  <Sc  St  P  Dub  D  t>8..  lt<20 
Oh  M  <fc  St  1'  Wis  V  'Uv  6*1 920 
ChiCiS!  Noiliculsi  gu  53.1931 

Chic  <fc  W  Mich  gen  58 1921 

Concoril  <fc  Mont  cons  4S..192U 
Conn  &  Pass  K  1st  g  4s...  1943 

Current  Kiver  Ist  5s 1927 

Det  Or  Kap  <&  W  1st  4s...  1946 
Donimion  v;oal  1st  s  1  6s. .1940 

Fitchburg  6s lUO,- 

4s 1915 

48 1927 

Freint  J£lk  Ji  Mo  V  1st  68..  1933 

Unstainpeii  1st  Os l\)'6i 

GtNor   C  B  .fey  coll  tr  4s  1921 
KeBisterea48 iy2i 


p 

JHrice 

fYiday 

Avyust  7 

neelCs 
Range  or 
Last  Sale 

Manqe 
iyince 

Januarti  J 

.r-,1 

Hid 

yisk 

Low       Hiqii 

100  J'no'OS 
8738        871. 

88  88  v 
i;783j  Mar'0^ 
1]97-'4     1I97>, 

89  J'ly '08 
85=8  J'ue'07 

ilV)"'  Fei)""0'4 

101  Sep '06 
104     J'ly 'OK 
112  Hz  J  an '03 
104      Oct  '07 

102  St'p  '05 

98  H  Apr  08 
100     J'ne'Ol 

117  J'ue'08 
lll'sJ'ly'OS 

79           79 

11103  Oct  '07 

UlOO-'e  J'ly08 

100     Apr'08 

98^  J  iy'08 

98-»8  Apr'08 

y7^May'0'; 

118734     I15734 

103  103 

89  J'ly 'OS 

118  J'ly '08 
120      Feu '05 

99  J'ly '08 
lOlUs      101 

91      Dec '07 
112^4  Jan '03 

104  Nov'06 
81'e-May't'8 

90  Feb'O.s 
98     Apr '07 

l03>eApi'0o 
96     Apr'O- 
l2S'2Apr'OS 
140     Ayr '05 
1195  >o        96  "4 
95-'>8  J'ly  '08 

'  49 
li7 

"'9 

Low    Hiijh 
98^8  106 

j-j 
J.J 

A-O 

Nov 

87^4 
88^8 

"9  7'^ 
89 

87  •■'8 
8alb 

"973fc 
91 

7812    88 
8(1'*.    88  V 
'17834  11783, 
iiOis    9V1I4 
85       89 

.M-S 
.\1-S 

.l-J 



J-J 
F-A 
J-J 

,r-j 

io'J" 

ios" 

lOi      104 

J-J 

A-O 

98>s 
117^4' 

11834 

97        98'-. 

J-D 

.-.- 

117     117 

A-O 

79 

80 

... 

76       80 14 

A-O 
iVl-N 

96^4iio6v 
100      100 

F-A 

98  •»    08  i* 

Nl-N 

9838     983w 

M-S 

J-,1 

1 
C 

86     1189 

99     103  ^4 
85        89 
118      118 

J-J 
A-O 
J-J 

102 

89 

103 

89S: 

J-J 

.::::::::::: 

(Vl-N 
J-D 
J-V) 

ioo" 

99 

2 

95        99 
97      101 

A-O 

A-O 

A-O 

80        8-!'V 

IVI-N 

90        90 

M  N 

,Vl-,S 

M-S 
A-O 

.... 

96        HO 

128      12«i-. 

\  O 

J-J 
y-J 

1195 -2 

Sale 

23 

9Z'4irJ7^r. 
92        96'e 

BOSTON  STOCK  EXCH'GE 
Wekk    ENDINO  AUGL'ST  7 


Illinois  steel  (leben  58 1910 

Non-conveitilebeu  6s...  1913 
la  Falls  &  SIOUX  Cl.st  7s..  1917 
Kan  CCliu&  Spr  Isl-  us...  192. > 
KanCFt  S<fc(iull  1st  7s..  1908 

ivanC  Ft  Scott  Ju  M  6s 1928 

Kan  CM  &  B  gen  4a 1934 

Assented  income  os 1934 

Kaa  C  6i,  M  Ky  <t  Br  lat  5sl929 
Maine  cent  cons  1st  78. ..1912 

Cons  l8t  48 1912 

Maro  Hougli  &  Ont  1st  6s.  192o 
Mexican  Central  cons  4s..  1911 

Isicous  LUC  3s Jau  1939 

'.il  cous  inc  3s Jau  1939 

AlicU  Teleplst  os 1917 

.Minne  Gen  Klec  con  g  5s  1929 

New  Eng  Col  i'arn  6s 1929 

New  Eng  Teleph  6s 190« 

5s 1916 

6s 191 1'. 

-New  Englanacons  g  5s...  194.) 

Boston  Term  1st  4s 1939 

N  YNH&  H  con  ileb  3'-^8l95i'i 

Oil!  Colony  goUl  4s 1924 

Ureg  ily  &  Nav  con  g  48. .1940 

Oreg  Sh  iiine  1st  g  6s 1922 

Repub  VaUey  1st  s  f  6s. ..1919 

Rutland  Ist  con  geu  4»2S-1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  Isl  g  5s 1930 

i'erre  Haute  Klec  g  5s 1929 

Torrington  Isl  g  5s 1918 

Union  Pac  RR<fc  1  gr  g4s.l947 

20-year  conv  48 1927 

Uniteu  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  street  Ry  4s 1915 

Gold4iiiS 1914 

Gold  (ieDenture4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s..  190 


J-J 
A-O 
A-O 
A-O 

J-D 

M-N 

IVl-S 
MS 

.\-o 

A-O 
A-O 
A-O 
J-J 

J'ly 
riy 
J-J 
J.J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J.J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/•yidav 
AU(/ust  7 


ilia         Asu 


98 

V\b"  '"". 


Hiqii 
J'ly  '08 

99 
Apr'O- 
Mar'0^ 
J'ue'08 

115 
J'ne'Oh 
J'ly'O.s 
IMuy'07 
Nov'06 

101  '4   i^t'P   'I'.T 

115     J'nc'08 
1185     J'ne'Oa 
"16     Apr'O 
1115^4  Apr 'Ob 


98 
94 


94ii 


II 100     Sale 


Week's 
Range  or 
Last  tiale 


Low 

99 

99 
117 

96 
101 
115 

^9 

88 

99 

113''8 


102  4  Auk'04 

981-2        98  ^ 

100      Feb '08 

100i8Jau'07 


1188 

98'^ 
1196  '■i 
103 
102 
IO712 
102 

981a 
101i« 

97 

99112 

nni% 

92 
116 
11190 

96 14 

95 
102^18 

99-.! 

94 '-i 
li94W, 
109  ■'58 


1188 
J'lyo, 
J'ly'0^ 
J'ly '1)8 
Aug'07 
Nov'Ou 
Mai '02 
Mav'06 
J'ly '08 
Apr'O, 
Ni>v'06 

J'ly  "OS 
J'ly '08 
Jan  '08 
1|10"V 
Feb '08 
Nov'07 
Jan  06 
May'o7 
94 '.. 
Sep  '05 
.Aug'05 


Jianpe 

Nince 

Januar)/  1 


Low    Bxyli 
97 14    99 
95        99 

117      117 
90        96 

100      101 

109i-!ll6i4 
«7i2    91 
88        83  Vj 


115      115 

74      1I85 
1(16     1il6ie 
no '4  1115 '■4 


93        98 
100      100 


I'dH    88 
98 Ki    9SV2 
119614  119614 
103      103 


LOO'.;  101 1« 


n99'8«oii4 

\\^^%    92 
116     117 
1186     mooia 
96I4    96 '4 


79        95 


NOTK — Buyer  pays  accrued  interest  in  auuition  to  the  purchase  yrice  lor  all  Boston  1^01111.1.     "  -No  |>nce  Fmlay     latest  biu  and  a.slveU.       1   l^lal  (irice. 

Philadelphia  and  Baltimore  Stock  Excha-n^es— Stock  Record,  Daily,  Weekly,  Yearly 


■"liiiif  l'ric«» — Sol  I'er  Cfiicuiii   ii'rice." 


August  1 


7         7 
'I2I11    13^ 
•1034    III4 


•43=, 

10 

5  Si 
25 

7 
91 

6538 


62Uj8 

•38 

9^6 

15 
61 


41^4 

50 
88 


44I4 
36  H, 
10 

53, 
2612 

7 

9136 


63 

381.. 
9l»i 
15-., 
613. 


4134 
501*. 

881. 


MoHiiau 
Avgitst  3 


93        93 
•12  <o"  13^1 


44 
36 
10 

534 
26 

7 

66  Vi 

134 
C2»,6 

3»3g 

9-8 

15  ^e 

6OII19 


44 

36 

10 

6lib 

27 

71* 
913, 
65  ■'^ 

13. 

62  ^ 

3ji3b 

10 
I5I4 

til3io 


42 
60 

88 


42 

601* 

88 


7  uesdat/ 
August  4 


•92»a.... 

•7      .... 
•12'<j.... 

IOI2    lOiii 


44 
35I4 
-10 
638 

27 
7 

9138 

65  Si 


41 
36'^ 
101* 
6  s. 

92 
67  It 


6-.i  '•i  63 

38S2  38Sj 

91618  915l6 

15  loig 

60i3ia  02 

42  42 

42  42  S2 

50  50 

88  88 


Wei^ttcsuatf 
August  o 


•121a   ISSa 


44 

36=8 

10 

6 
'2714 

7 
9134 
6618 


44 
37 
10 

6l8 

28 14 

7 
92 
671, 


62i3i8 

38 -J 

91^8 

14  >« 

6136 

413, 

42 

493^ 

87 '8 


62 '6 

38^^ 

loig 

14 

62  S 

413, 

42 

50 

88»8 


't  hursdaii 
August  6 


70  71 

93  93 

7I4      7I4 

•13  13  H. 

11  11 


•44 

3634 

10 

6=8 
29 

7 
9134 
66  Si 


44I2 

36 

lOis 

7 
29 

7 
9134 
67 


62  Si  631b 
30I4  33I4 
10        10 

1334   141. 

61  Si   627io 


•42 'n    43 
48  H.    49 14 
87 '8    S814 


triaa'j 
August  7 


♦93      . 

*7l8 


714 


•43 

36  <a 
•10 

271a 

•7 

9078 

661* 
134 

6234 

3»Si 
9-8 

I318 

62 


45 

3534 

10-B 

7 
28  Si 

7I4 
91-. 
67  »8 

134 
63  s, 
38Si 
10 
14 
633ie 


42  Si 
48  Si 
87 '8 


42  ^ 
4.-i'8 
863i, 
26 


nates 
01    the 

Week. 
SUarpf. 


106 
106 
300 


»7 


6,364 

3.n 

2,59z 

668 

705 

3,1 1» 

21,6?2 

200 

2,178 

1/1 

6,814 

11,192 

56,385 

54 

511 

3,456 

5,593 


ACTIVE   STOCKS 

(JiOT  Bonus  and  Jnactive 
.stocks  see  Oelow) 


Kiiiliiiiore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

seaboard  (now) 100 

Do     2U  pre! 100 

United  Ry  &  Electric.   60 

Philadelohia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America   10 

Gen  Asphalt  tr  ctts 100 

Do     prel  tr  ctls 100 

Lake  Superior  Corp 100 

Leiiigh  C  &  Nav  tr  ctls.  60 

KelngK  Valley 50 

.Vlarsden  Co 100 

Pennsylvania  RR 60 

Pliiladelp'aColPitlsO).  50 
Philadelphia  El6ctric|.  25 
PhlUi  Rapid  Transit*..    60 

Reading 50 

Do    1st  prel 60 

Do     2dpiel 60 

Union  Traction 60 

United  Gas  Impt 60 

Welsbach  Co 100 


JXangi'    Hiilce 
Jan  1  ll/uv 


Lowest 


20 
66 
80 
4 
10 
10 


Jan  15 
Mar25 
Jan  2 
Feol2 
Feb  lb 
.Ian    fc 


4234 

26^8 

8Si 

3  Si 

19 '8 

3-^8 

78  I4 
62-8 
i^a 
54»ie 
34  Sj 
6S1 

1218 
«3i6 

39 
37  Si 
2:44  S. 
731* 
25 


Mar  9 
Feb  10 
Jau  25 
Jan  9 
J  an  b 
Feb  2  9 
Jan  2 
Feb  29 
.Jan  20 
Jan 
-viar  3 
Feb  27 
J'ne  9 
Feb  17 
Jan  3 
Jan 
J'nelO 
Jan 
J'ne22 


Hlgllesi 


27  Si  May  13 
76  Apri:3 
93  Aug  3 
7S  J'ly2.: 
13  S2  .Ply  23 
11  "a  Mar2^ 


4434  Apr24 
37  Aug  5 
10^8  J'ne2L 

7  -Aug  6 
29     Aug   6 

9 14  Api  1 0 
92S2J'ly  .;2 
67 ''8  .Aug   7 

2'8Apr2i 
0314  Aug  7 
41 'a  Apr  24 
10 's  Aug  5 
18',  Marl^ 
B33;e  Aug   7 

42  Jau  20 

43  Mayl> 
56I4  Apr  23 
89  J'ly  21 
25     J'ne'J'J 


Kanye   lor  ±'reviuua 
Year  ( 1^07 ) 


Lowest 

33  Si 

Jau 

80 

May 

78S2Nov| 

10 

Nov 

24 

Dec 

»'8 

Oct 

43 14 

Dec 

22 

Oct 

T'f 

Oct 

3 

Oct 

1334 

Nov 

4 

Dec 

69 

Oct 

48  Si 

Oct 

«« 

Nov 

j;52 

Nov 

3334 

Nov 

63, « 

Nov 

(il2 

Nov 

3538 

Oct 

36  Si 

Nov 

32  Si  Oct  1 

il's 

.Vol 

66  Si 

Oct 

25 

May 

Hiqhesl 


36  Jau 
t55  Jau 
97  Jau 
23 14  Jau 
48  Jau 
15     J'ne 


5 1  Jau 
4711  Jan 
11%  Jau 
a  J  an 
36  Jan 
1 6     Jan 

103     Jan 

7B''8Jan 

2  "^  J  an 

70' lie  Jan 

48 -^  Jan 

9      Apt 

^2618  May 
69 '^  Jan 
4533  Jan 
47  Jan 
60  Sg  Jau 
96ie  Jau 
30      Feb 


PH11.AUK1.P111A 


Xiiaclive  Stocks 

Allegheny  Val  prel 50 

American  Cement 50 

Amer  Pipe  Mlg 100 

BeU  Telephone  (Pa).  100 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ...IOO 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  (;.50 

Elec  storage  Bait 100 

Preterred 100 

m  Wayne  AW  V 100 

Sermautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brotliers 10 

Little  Schuylkill 60 

Minehill  &  Scliuyl  H..60 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  Sail 50 

Pennsylvania  si  eel.. loo 

Prelerred 100 

PhUa  Co  (Pitts)  pre!.. .50 
PhU  German  &  Norris.50 

Phila  Traction 50 

Railway.-^  General lo 

Busqueii  Iron  &  Steel.  „ 

ridewaier  steel io 

Pr.;itrred !!'"lo 

fonopah  Mining  oINevl 

Union  Tr  ol  Ind loO 

United  N  J  RK<fcC..100 
Unit  Trac  Pitts  pret.  50 
Warwick  Iron  &  steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coah.  50 
VVUkes  Gas  Ai  Elec.  lOo 


Bid 

Ask 

35 

"46'" 

100 

69 

69  S. 

40 


245 
■"734 


41 


2134 

2218 

714 

7% 

15 

16 

63 

92  Si 
100 

"40  "-i 

9S 
41  Si 

89 

90 

7S; 

^»8 

46 

8i8 


PlIll.AUKLl'HlA 


jlontls 

Al  Val  E  ext  78  1910  A-O 
Alt  cfcLVElec  4  i28'33.F-A 
AmRysconv5s  1911. J-D 
AtlCity  Ist  5s  g '19. M-N 
BaUs  Ter  Isl  5a  1926. J-D 
Berg&Elirwlat6s'21  J-J 
Bethle  Steel  6s  1998. y-F 
Choc  &  Mo  1st  OS  1949  J-J 
Oh  Ok  &  G  geu  6s  '19  J-J 
Col  SI  Ry  1st  con  5s  1932 
ConTracolN  J  Ist  5s. '33 
E  &  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  atk  tr  ctls 
Eq  II  Gas-L  1st  g  5s  1928 
H  cfe  B  Top  cou  5s  '25  A-O 
Indianapolis  Ky  4s.  1933 
Interstate  4s  1943  ..F'-A 
Lehigh  Nav  4SiS  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4SiS  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cous  43  2003. M.N 
Leh  V  Tran  con  48  '3oJ-l) 
NewConGas5s  1948  J-D 
Newark  Pass  coii  os  1930 
N  y  Ph  &  No  1  St  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con.j8'19.J-J 
Penu  gen  6s  r  1910. .Var 
Consol  6s  r  1919...  Var 
Peun  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  6s  '39.A-0 

Con  48  1939 A-O 

Penu  Steel  1st  6s '17  M-N 
Peoiile's  Trtr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con<&  col  tr  5s  1951M.N 
Phil  Flee  gold  trust  cits. 

Trust  certlf a  4s 

P  ifc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .Ac&O 


Mid      Ask 


114 
107  Si 
103 


106  S, 
93 14 
107 


84 


102'..; 

108  ij 


108 


963^ 


105 


94-'4 
105 
9734 

loo '4 

70 


IO634 
"98" 


109 
104 


93  Si 


85 
36  Si 


97 14 


98 
101 
70Si 


FHlLADEl.l'UIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M7a  1911 J-D 

CouM  6s  g  1911.... J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Terminal  58  g  1941. Q-F 
P  W  &  B  col  tr  4a  '21.  J-J 
Portland  Ky  1st  5s  1930. 
Koch  Ky&  L  con  5s  '54J-J 
U  Trac  Ind  gen  5s' 19. J-J 
Uu  itys  Tr  ctls  4s'49J<&J 
Uuiied  Rys  luv  ist  coll  tr 

slis  1926 M-N 

U  Trac  Pit  gen  68  '97  J-J 
Welsbach  s  t  5s  1930.  J-D 
Wlks-B  G&E  con5s'65J-J 

BAL,Tl.U«)ItE 
Inactive  .Stocks 

Ala  Cons  Coal&  Iron.  100 

Pret 100 

Atlanta  &  Charlotte..  loO 
Allan  Coast  Dine  RR.IOO 
Atlan  Coast  1,  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Prelerred 50 

Georgia  Sou  &  Fla...lOO 

1st  prel 100 

2d  prel „ 100 

G-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  6s 

Atl  &  Ch  ext  4  SiS  'IoVj  J 
Allan  C  L  RR4sl962M-S 
Atl  Coast  L(Ct)ctts  5a  J-D 

Ctls  ol  indebt  4s.      J-J 

6-20  yr  48  1925 J-J 

Bait  CPass  Ist  6s '11  M-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3 1^8  1930  J-J 
Bait  cfc  P  Ist  68  m  1  '1 1  A-O 
Bait  Trac  lat  5s.. '29  M-N 

No  Bait  Dlv  5s  1942  J-D 
Cent'lRycon5sl932  M-N 

Ext<fe  Imp  68.1932  M-S 
Cli.as  City  Ky  l.st  6s  '23  J-J 


Mid 

Ask 

108 

IO8S1 

118 
100 

66" 

103' 
70 

74 
106 
71 
98=8 

23 
70 

219 

223 

25 
10 

"19" 

99" 

94 
9  3  Si 

ibo" 

101 

96 

iVi" 

ibo" 

lSAI.l't.ti<»i:E 


Chas  Ky  G  &  El  5s  '99  M-S 
Charl  C  cfc  A  ext  6s.  '09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  OS.. '22  J-D 
Cityct  Sub(Was)lst5s'48 
Coal.Si  1  Ry  1st  5s'20F-A 
ColifeGrnv  lst6s.l916J-J 
Cousoi  Gas  6s...  1910  J-D 

6s 1939  J-D 

Ga  &  Ala  Ist  con  5s  '45  J  -J 
GaOar<fcNlst5ag'29J.J 
Georgia P  1st  6s.. .'22  J-J 
GaSo  cfc  F'la  1st  Sa  1945 J-J 
G-B-S  Brew  3-4S  1961M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  6s  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
Macon  Ry<fcDllst5s'5o  J-J 
Memjihis  St  1st  5s'45  J-J 
MelSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  lat  5s. 
Npt  N&O  P  1st  63'38  M-N 

General  5s 1941  M-s 

Norfolk  St  Ist  58  '44.. J-J 
North  Cent4S2S  1925  A-O 

Series  A  6s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  Trac  5s  1997. J-J 
Poto  Val  lat  68  1941. .J-J 
Sav  Fla<feWest5s'34  A-O 
Seaboard  AD  4s  1950  A-O 
Seab  &  Roan  63  1926.  J-J 
South  Bound  1st  5s. .A-O 
UEl  L&P  lst4S2S'29  M-N 
Un  Ry  &  El  Isl  43  '49  M-S 

lncorae4sl949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  'll.Al-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  6s  1926. M-b 

Va  (State)  38  new  '32.J-J 

Fimd  debt  2-38 1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaC<fePlst6g'll  J-J 

Wil  &  Weld  5S..1935.J-.I 


Bid 

ASK 

88 
luo 

90 
103 
UO 

102=8 

108  "c 

102^8 

IOII4 
109 
103 
4534 

102 
46" 

102  "i 

"9'634 

iia" 
93 

78 14 

79 

1 05  i.j 
llOSi 
llOSi 

...... 

100 

59  Si 
100 

60 

91 
87  Si 
53 
79  S, 

"87^; 

64', 

106 


8934 
106 
1021., 


100 


108 
1023* 


*  Bid  and  aakert;  no  sales  on  tins  da,y.   1i  Ex.riguts.    |1  .^7.60  paid,    t  $1^^4  paid,  t  *13S»  paid.  i^SJpaiO.   aBoceipts.  6  $25  paid.    6*30  piuO.     (ii^42Sjpai 
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Volume  oi  Business  at  Stock  Exchanges 

TRA.\SACTIOXS    AT    THE    NEW     YORK    STOCK    EXCHA.VGE 
DAILY.     WEEKLY    AND    YEARLY. 


Week  ending 
August  7  190S. 


Saturday    .. 

Monday 

Tuesday 

Wednesday 
Thursday... 
Friday 

Total 


Stoclcs 


Shares. 


440.253 
573,255 
848,279 
770.279 
817.713 
1. 346. 080 

4.75J5.S59 


Far  value. 

536,540.300 
50,771.750 
77,126,900 
69,755,400 
72.883.800 

122.13S.O00 

S429.516.150 


Railroad. 

<tf.. 

Bonds. 


51.789,500 
3,193,000 
3,023,000 
3,330,000 
3,705,000 
5.026.000 


$20,066,500 


State 
Bonds. 

$35,000 
142.500 
295.500 
618.000 
55.000 
248.000 

$1,294,000 


U.  S 
Bonds. 


$3,000 


$3.oro 


Saies  at 

New  York  Stoc'c 

Exchange. 


Stocks — Xo.  shares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


Week  ending  August  7. 


1908. 


4.795.859 

429,516.150 

S2.500 

53.000 

1,294.000 

20.066.500 


1907. 


4.010.011 

5357.907.000 

51,300 

514.500 

742.500, 
4,764.000 


Total  bonds 521. 363. .^00      55.521,000        5548.338,520        5268.323.000 


Jan.  1  to  August  7. 


1908. 


103.392.860 

58,850,913.250 

5132.800 

5439.820 

64.041.500 

483.857.200 


1907. 


134.536,040 

511,484.797,035 

5214.900 

$494,300 

30.887. 30-/ 

236.941,400 


DAILY    TRANSACTIONS    AT    THE    BOSTON 

EXCHANGES. 


AND    PHILADELPHIA 


Week  ending 
August  7  1908. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday. 


Total 


Boston. 


Listed 
shares. 

32.655 
48,900 
67,400 
50.585 
47.895 
68.086 

321.521 

Unlisted 
shares. 

10.821 
11.077 
14,632 
13.560 
14,4.32 
31,721 

96.243 

Bond 
sales. 


$42,000 
78,000 
101,000 
153,000 
123,000 
143,000 

5640.000 


Philadelphia. 


Listed 
shares. 


S.587 


Unlisted 
shares. 


3.503 

4.091 

18.076 

14.139 

7.840 

13.575 

61.224 


Bond 

sales. 


$13,9.80 
48,960 

110,0011 
55,636 
31,084 
31,403 

$291,123 


Outside  Securities 


A  weekly  review  or  Outside  Market  wilt  be  round  on  a  preceding  page. 


Bid 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  FsCk.lOO      15 

e  Ist  nitge  4s  1950-J-J  75 
e  B'v  &  7th  Ave  stk..lOU      90 

e  2d  mtge  5s  1914..J-J  93 

Con5sl943  6Vefc:tocli  Exc 

B'way  Surf  1st  5s  gu  1924  98 

e  Ccnt'l  Crosst'n  stk..lO0      'Jo 

e  1st  mtge  6s  1922. M-N  lOJ 

eCen  Pk  N  &  K  Rstk  100  50 

eChr't'r  &  10th  Ststk  100  80 

Col  &  9th  Ave  5s  See  Stoc;.  Exc 
Dry  D  E  B  &  B — 

e  1st  ?old  5^  1932. .J-D  yo 

e  Scrip  5s  1914 F-A  50 

Elg-htli  Avenue  stock.lOO  225 

e  Scrip  6s  1914 F-A    loO 

e42d  &  GrSt  F'y  stk.lOO  225 

42d  St  M  &  St  N  Ave.lOO  30 

c  1st  mtg-e  6s  I910..^l-S  S94 

2d  Income  6s  1915. J-J  40 

Inter-Met — See  Stk  Excii  an?c 

L/CX  Av  APavF  5s  See  StI:  Exc 

Metropol  St  Ry — See  Stl;  Exc 

Ninth  Avenue  stock.. 100  lOo 

Second  Avenue  stock.lOO  50 

c  1st  mtge  5s  1U09.M-.N  90 

Consol  5s  1948 F-A  75 

e  Sixth  Avenue  Stock.lOO  I.jj 

Sou  Boulev  OS  1945. .J-J  §50 

So  Fer  1st  5s  1919...A-0  §90 

Third  Avenue — See  Stock  Kxc 

Tarry  W  P  &  M  5s  1928  §70 

YkersStRRSs  1946  A-O  §89 

28th  &  29th  Sts  1st  5s    96  25 

e  Twenty-Third  St  stk  100  250 

Union  Ry  1st  5s  1942  F-A  §85 

Westchest  1st  5s  '43  J-J  §70 
Brookl-^n 

Allan  Ave  5s  1909. ..A-O  §)5 

Con  5s  g  1031 A-O  595 

B  B  &  WE  5s  1933. .A-O  m95 

Brooklyn  City  stock. ..10  180 

Con  5s — See  Stk   Exch  Exc 

Bbn  Herts  1st  5s  1941  A-O  v95 

Bkln  Q  Co  &  Sub  See  Stk  Exc 

Bklyn  Rap  Tran — See  Stk  Exc 

e  Coney  Isl  &  Bklyn. .100  n50 

1st  cons  K  4s  1948. .J-J  )j70 

Brk  C  &  N  5s  1939. J-J  )i90 

Gr'pt&LorSt  lst6s.A1i&N  

Kings  C  El  4s — ,See  Stock  lixc 

Nassau   Elec  pref 100  

5s   1944 A-O  96 

1st  4s  1951 — See  Stock  Exc 

N  Wbg&Flat  1st  ex  4Hs  

Stelnway  1st  6s  1922- J-J  §95 

Other  Cities 
Buflalo  Street  Ry — 

1st  consol  5s  1931. .F-A  §li)5 

Deb  Gs  1917 A-O  5 104 

Columbus  (O)  bt  Ry.ioo  98 

Preferred    100  1033- 

Colum  By  con  5s — 6'cePh:  la  list 

Crosst'wn  1st  5s  '33  J-D  jiui 

eConu  Ry  &  Ltgcom.lOO  64 

ePreleiTcd luo  73 

Grand  Rapids  Ry 100  

Preferred    100  75 

e  Loulsv  St  5s  1930. .J&J  )1073/. 

Lynn  &  Bos  1st  5s '24  J- 1)  §99 

c  New  Orl  Rys  &  Lgt.lOO  12-3j 

e  Preferred 100|     30 

Gen  A!  g  4  H  3  '35  See  S  j  tk  Ex 

North  Chic  Street  See  Ch  icago 

PubServCorp  of  N  J.IOO  7  7 

Tr  ctis  2  %  to  0  %perpei  68 

Coll  53  s  notes  '09.M-N  595 

North  .Jersey  St  Ry  100  30 

1st  4s  1948 M-N  §70 

Cons  Tract  of  N  J. .100  08 

Is;   5s   1933 J-D  J1021'. 

New'kPasRy  5s  '30  J-J  §1061:; 

R.ipid  Tran  St  Ry.lOO  235 

1st  5S  ia21 A-O  il05 


Ask 

24 

85 
:30 
100 

list 

10! 
130 
114 
I'O 
120 
list 

95 

56 
30J 
105 
300 

98" 
50 

Use 

list 
list 
13J 
iOO 
!00 

85 
120 

^5 
100 
list 

90 

85 

40 
325 

90 

85 

IIIO 
100 
iOO 
VD 
list 
100 
list 
list 
100 
80 
100 

lisY" 


list 


105 


106U 
1051 

PHlv 

105 
66 

58 

83 
1081 
101 

I3I4 

33 

list 
list 

81 

691  ■. 

961" 


70 
103 
IO7I2 
245 


Street  Railways 

Pub  Serv  Corp  N  J  I.Con) 

J  C  Hob  &  Patersou  — 

4s  g   1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  cou  6s  'SI. J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M  &S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L— 

Com  vot  tr  ctls 100 

e  Preferred 100 

Gtii  4s  1934.. See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

e  West  Chicago  St 100 

e  Con  g  5s  1936  rets  M-N 

Gas  Securities 

Neiv  York 

Cent  UnGas  5s  g  '27. J&J 

Con  Gas  (N  Y) — Sec  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
.\Y&KRGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  .Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

Blugh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

t6s  1909    See  Stk  Exch 
Buflalo  City  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  cias  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

53    1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100' 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  HI  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  -  ST.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Lafay'eGas  1st  Gs'24.M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

e  Con  g  OS  1048 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 .A-O 

eO  &  Ind  C  Nat&Hl.lOO 

1st  6s  1926 ..J-D 

Pat  &  Pas  Gas&  Elec.  100 

e  Con  g  5s  1949 M  S 

St  Joseph  G.as  5s  1937. J- J 

Electric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan  (Prov)  El  Co  50 
.\Y&Q  EIL  .iPowCo.lOji 

Preferred    lool 

United  Elec  01  N  J luol 

1st  "  4s    1949 J-D 


Hid 


j  68 
114 
5911- 

H05 

U04 

§100 

§114 

§100 

Icago 
1011., 
§96 

21 
621 1 
Exc" 

Exc 
341'. 
82 
81 


92 
Exc 

145 

95 

9'j 

87 

34 

85 

I 

«  70 
100 

107 

'j2 

85  " 

list 
5 
Exc 

§85 

§95 
275 
II6I2 

36 

53 

94I0 
110 

15 

28 
§85 


Ask 


68I2 
116 
95  5 


10.' 
115 

list  ' 
103 

100 

22 

6:''i.i 
list 
list 

36 

k; 

82 


60 

100' 
50 
40 
9-' 
33 

112 
95 
55 
85 


n  liU 

75 

35 

25 

§9910 
§123 

87 
§103 

§  95 

'22" 
75 
§99 

§83 


97 
list 
IBO 

98 

103 

94 

45 

91 

75 

100 

104 

109 
94 

95 


7 

list 

90 


II7I2 
38 
57 

lib 

21 
35 
95 
93 


76 

100 

38 

30 

106 

"y  0' 

104 


2712 

90 

101 

8S 


Icagolllst 

120    1123 


*86 
33 
60 
55 

§66 


89 
36 
70 
60 
67 


Te'esr  &    leicphone 
eAmer  Teleg  A  Cable. lou 
i?Central  &  So  Amer      lOU 
Conini'l  Un  Tel   (NY)    25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

i'Gold  &  Stock  Teleg  .100 
Hudson  River  TelcpU  100 
eN  Y  &  N  J  Teleph...lOO 
cNorthwcsteni  Teleg.  50 
Pacific  &  Atlantic...  .25 
Southern  &   Atlantic. 25 

Ferry  Companies 

Brooklyn  Ferry  stock  100     --- 

B  &  NY  1st  Gs  1011 J  J      §90 

N  Y  &  E  R  Ferry  stk. 1 00       40 

1st   5s    1922...         .\1-N       40 

N  Y  dsHobSs  vlay  46  J-D     §84 

Hob  Fy  1st  5s  1046M-N   UOO 

N  Y  &  N  J  5s  1946 J-J  §  ..- 

10th  &  2ad  Sts  Ferry. loo   30 

1st  mtge  5s  1U19..J-D     §60 

eUnlon  Ferrv  slock.. loo      12 

elst  5s  1920 M-N       80 

Short-lerm  Notes 
Am  CIgser  A  4s    11      M-^     §95 
Ser  B  4s  Woh  15  '12n  I-     §i*3i 
Am  Tel  &  Tel  g  5s    10  J-J     §9978 
Allan  Coast  L  5s  '10   i\\->     §9i)3 
Bait  &  Oi:lo  5s  lOOO.iVl-t,  §10(,'!) 
Ches&OhloGs  Jlvl  'lOJ-J  §101.s 
Chic  H  I   <S;Pac  6s  '09  A-O     §997; 
Chic  &  W  Ind  5s  10    F&A  Uooo 
Clii  Ham&D4Hs  '08  M-b       52 
C  C  C  <5c  St  L  5s.  June  '11  UuOU 
Consol  Gas  6s  1009_-F-A  jlOoSj 
Erie  6s,  Apr  8  1011. .A-O  5100 
interb  R  T  g6s  1911  M-N  §10ji4 

5s  Mch  1910. M-S    §975s 

Kan  C  So  g  5s  Apr  "12. J-J     §9484 
Lack  Steel  g  5s  1909. M-S    §y534 

5s   g    1910 M-S     §91 

Lake  Sh  &  M  So  5s'10  F  A  §10ii7j 
Lou  &  Nash  g  5s  '10. M-S  §1003 
ilex  Cent   5s  July   1   191i.     §97l' 

Mich  Cent  5s  1910 F-A  §10184 

Minn  &  St  Lg  5s '11. F-A    §9312 
Missouri  Pacific — 

6sFeblO'10convopF-A     §98 
NatofMex  5sexlto'09  A-O  §100 

N  Y  Cent  5s  1910 F-A  §101,34 

N  Y  C  Lines  Eqp  5s '08-22;'.434% 
N  Y  N  H  &   H   5s  'OS-'U  %MWs, 
Norf  oc  West  ..s  1910M-N  jlOl'lj 
Pa  RR  5s  Mch  15  '10  M-S  §100 
StLMS'east  4^is   '09. J-D     588 
-it  L  &  SF  g4;<s  'OS.J^D     59) 
South'n  coll  tr  5s  '09. A-O     §9J 
South  Hy  g  5s  1910. .F-A     §85 
S  ,uthc-rn  iiy  6.s  loll. M-N     §98 
'1' dewaur  6s.  l.)13,  guar     §9>-i'> 
U  S  Rubber  g  5s    09. M-S     §'J9is 
Wabash  5s,  May  10  190ul   §90 
Westiugh    El&M   6s   lUlO     §91 

kaiiroad 
Chic  Peo  &  St  L  pref. 100 

Deposited  stock 5, 

Undeposited  stock -^^ 

Prior  lien  g4  Hs'30/M&S      80 
Con  mtg  g  5s  1930.Ji3cJ       'i8 

Income  5s.  July  1930..     

Ghlc  Subway 100      21 

Ft  W  &  Den  Cy  std..lOO      90 
Nat  Rys  ol  Mexico — 

Pn  llcu4Hs'57  (wl)J-J     §92 
Gen  -u  4s  1977  uvi)  A-O     §s403 
North'n  Securities  Stubs.     \2o 

Pitts  Bess  &  L  E 50    *32 

Preferred    50    ♦OO 

eRalhoad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52       80 
Seaboard  Company — 

1st  preferred 100      .30 

Com  &  2d  prei-See  Bait    Exc 
.'ieaboard  Air  Line — 

Coll  5s  ext  May  'II  M-S    §91 
Union  Piicllic  4s     See  Stk   L.xch 

Industrial  and  Miscei 
Adaiii-i  Exp  g  4s  1947J-1-     §91 

Ahmeek   Mining 25      75 

Alliance  Realty 100    iCO 

Allls-Chaliners  Co  1st  mtc 

s  f  5s  '36  opt  '16 J-J     §71 

American  Book loo    140 

American    Brass 100     lOs 

American  Cxilcle  com.  100     195 

Preferred    loo      94 

Am  Graphophone  comlOO      12 

Preferred     100      40 

Amer  Hardware 100     107 

AmMaltlng  Gs  1914. .J-D       99 

Amer  Press  Assoc'n..lOO     

Am  Soda  Fount  com.  100  1,, 

1st  prefened 100      12 

2d    preferred 100     

eAm  St  Foimdnew Kji       33 

6s  \.>S,b A&O  5  97 

Deb  4s  1923  (wi).F&A    §60 

American   Surety 50    155 

American  Thread  pref.. 5      *334 
Am  Tobacco  Co  com.  100    350 
Amer  Typefders  com.IOO      38 

Preferred    IOO      94 

Amer  Writing  Paper. 100        is. 

Preferred    100      17 

Ists  Ig5s  19  op'09.J-J      83 
Barney  &  Smith  Car. 100  « 

Preferred 100    115 

I'Bethlm  Steel  Corp. .100      23^4 

ePreferred 100      53 

Bliss  Company  com..  50    no 

Preferred    50    110 

Bond  &  Mtge  Guar 100    295 

Borden's  Cond  MUk..lOO    137 

Preferred    100    lOo 

British  Ccl  Copper 5      *7 

Butte  Coalition  Mining  15    *28l2    29 
Casein  Co  of  Am  com.IOO 

Preferred    100 

Casualty  Co  of  .Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    .100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

C;ity  Investing  Co loo 

eClaflln  (H  B).  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

ist  g  5s  1917 J-J 

Coftr  6s  Oct  1956.. J-J 


Afk 
69 

no 

60" 

50 

100 

37 
111 
105 

65 

89 


21- 

98  ' 

60 

60 

88 
105 
100 

40 

60 

1  > 

i/O 

9.Vi 

94 
10  ■ 
Hill 
10  J\ 
10  Js 
U)Jl4 

100; 

57 

101.  ■> 
lOUj 
10- 1- 
I0i«j 

97' 

951. 

98 

95 
101 
101 

981-' 

imh 

■do 

901" 
1 01) 
10J^" 

101-> 
lOOIo 
101 

91 

95 

95 

90 

98-' 

9l3j 

95 

98 


2 

2 

90 

58 

10 

22 

100 

92-5 
85'- 

1371; 

35 

68 

84 

45 
list 

94 
list 

93 
80 
110 

73 

;I4  8 

HO 

210 

97 

30 

55 
112 
101 

97I2 

'id' 

2 

34 
99 


434 
360 

45 

97 
2I2 

1) 

84 

50 
130 

24 

54 
125 
125 
305 
140 
1081 
7'a 


1'2 

45 

HO 

125 

8 

60 
2 

11 

59 
180 
JOO 

55 

90 

90 

90 

65 

78 

95 


3 

55 
125 
130 

15 

60 
21' 

13 

62 
190 
430 

571; 
100 

95 

95 

70 

90 
1011; 


Indusir  a>    and    Vlisce 
Consol  Car  Healing. .100 
cons  Ry  Lgt&Hclrlg.lui 
Consol  Rubber  Tire. .lot/ 

I'retened    100 

Deben  ture  4s  1951A&0 

Cons  Steamship  Lines  lou 

Coll    ti    4s   1057. ..J&J 

Corn  Prod  Ref  See  Stock 

eCruclble    Steel 100 

el'retcrred 10( 

Cumb.rlaiid  Ely  CoppL-r-5 
eUianiond  Match  Co.loij 

Dominion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet.  Ill) 
1st  M  s  f  g  5s  1956. J-b 

i;iectrlc    Boat lOU 

Preferred    lOU 

l-;iectrc    Vehicle IOO 

Prete^Ted    100 

ICmpire  Steel 100 

Preferred    loo 

cFederal  Sugai  ot  N  Y   be: 

eGeueral  Chemical 100 

ePreferred 100 

Gokliitld  Consol  Mines. 10 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Consol  Gold 10 

Greene  Gold-Sliver 10 

Guggenlie'.m  l<:xplor'     100 
t'Hackensack  Water  Co 
Ref  g4s   52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  C0..I00 

Preferred 100 

Ist  g  5s  June  I    22.J-]:) 
Hecker-Jones-JeweU    MUi 

1st  6s  1922 M-S 

Her'g-Hall-Mar.  new.! 00 
Hoboken  Land  &  ImplOO 

eSs  1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty lou 

eIngersoU-Rand  com.IOO 

ePreferred    IOO 

Internat'l  Bank'g  Go.KKi 
Int'nl  -Vler  Mar    See  Stk 

Intcmat'l    Nickel 100 

Preferred    100 

International    Salt 10.. 

1st  g  5s.  1951 A-U 

Inteniat'l  Silver 100 

Preterred    100 

lit  6s   1948 J-0 

[Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 10( 

eLeh  &  Wllkes-B  Coal  50 

Lord   &  Taylor 100 

Preferred    100 

eLorlUard  (P)  .  pref. .100 
Madison  S(i  Garden..  100 

2d  Gs  1919 .M-N 

eManhat  Beach  Co loo 

Manhattan  Transit 20 

Mitchell    Mining 10 

Mouongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety loo 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mm  A  Sui..lO 

cNew  Central  Coai 2o 

N  J  Ter  Dock  <3c  Imp. loo 
NY  AirBiaiicGs  See  Stck 
N  Y  Biscuit  6s  1911. M-S 

jeNew  York  Dock 100 

I     ePreferred 100 

N  Y  Mtge  (c  Security.  100 

N  Y  Transportation 20 

.'llles-Bem-Pond  com.IOO 

Nipissing    Mines 5 

eOntario  Silver 100 

Otis  Elevator  com IOO 

Prefened    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  com  100 

Preferred lOiJ 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard   Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st  5s   1930 .M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 
1st  5s  1910-1914. ..J-J 
eTexasA  Pacific  Coal. 100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg, pf. 100 

United   Copper 100 

Prefened    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePrefened 100 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  1  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
VVaterbury  Co,  com. .100 

Preferred    IOO 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  lee 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  bs-See  St 

White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.  100 


l.ia 

A  'K 

20 

25 

4 

t;  " 

2  1 

31 

L3 

h>^ 

'S 

11 

12 

Kxc 

list 

/ 

8 

49 

40l-> 

9-!4 

9':s 

5  1.34  s 

1 01-4 

*25S 

-'^4 

*4 

4I2 

(    97 

8 

15 

25 

3 

D  • 

5 

10 

■'5 

50 

Stk  K 

xllst 

1  0 

60 

92 

too 

6 

.'s 

U 

■s 

n2l2 

12-*l 

*l4 

lo 

*»J. 

'4 

170 

ISO 

84 

.5 

45 

8 

11 

19 

21 

45 

60 

100 

35 

^5 

Sioo" 

.... 

7 

8 

35 

50 

IOO 

110 

60 

S) 

.    . 

9J 

102 

Exc 

list 

85 

92 

75 

80 

15 

20 

.';4 

58 

6 

10 

55 

60 

104 

106 

o5 

37 

*10W 

11 

19710 

^ 

90 

105 

125 

135 

99 

102 

125 

135 

10 

20 

n  70 

86 

2 

0 

*17g 

2 

■■■     h 

=« 

*     5 

*26l4 

2612 

95 

ICO 

103 

135 

145 

*lnl4 

Ibl2 

*-i's 

4 

26 

40 

eVc' 

list 

IOO 



73!o 

75" 

138 

142 

*4 

5 

90 

100 

7I2 

T'S 

41« 

43« 

37 

40 

90 

95 

*24l4 

2434 

*431'' 

Exc 

list 

's 

u 

20 

30 

I 
IO2I2 

"95" 

115 

120 

138 

142 

100 

105 

114 

118 

* 

5j 

4"5"0 

=8 

'S 

24 

27 

2I4 

3 

35 

100 

120 

71." 

8I-- 

34 

36 

78 

81 

G45 

65) 

Exc 

list 

loo 

lOOlg 

80 

85 

105 

115 

»71o 

S 

3 

8 

40 

60 

30 

40 

59 

61 

lOS 

111 

102 

105 

*55 

60 

*52 

55 

90 

95 

9>}. 

9/8 



s-9 

200 

25 

90 



§11212 

USls 

§11212 

11312 



75 

Exc 

list 

145 

*105" 
Exc 

*'S 
»1 

102 


150 


list 
U 
1 
106 


»  Pur  bhui-e      §  Buyer  pays  accrued  int      a  Ex-rlgh1;s.     a  Sells  on  Stt.  Ex..  but  not  very  active.    I  New  stock,    n  Nominal,     s  Sale  price,  s  Ex-dlv. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  re.gular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnim^s  for  the  latest  week  or  mouth,  and  the  last  two 
'.•olumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  wliosc  fiscal  year  does  not  begin  with  .July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separateli/  on  a  subsequent  page. 


Laiesi  Gross  Earr 

inos. 

July  1  to  T.alcst  Date. 

liOADS. 

Latest  Gross  Earninos. 

July  1  to  Latest  Dale. 

ROADS. 

Week  or 

OurreiU 

PrexUms 

Current 

I'rftlous 

Weeic  or 

Current 

Prei  icvs 

Current 

Previous 

M  onCn. 

Year. 
$ 

Year. 

Year. 
i     ■ 

Year. 

Month. 

Year. 
S 

Year. 
5 

.  car. 

Year. 

$ 

3 

S 

AlaN  O  &  Tex  Psc. 

N  Y  C  &  Hud  Rivci 

June 

7,269.86i 

3,LR-i,20t 

92.100,76'.. 

->0,l'il,43S 

i\'  O  &  N  East..  I 

2d  wk  July 

45,00( 

47.00' 

85,00( 

100,000 

Lake  Sliorc  &  x.i  ; 

June 

J, 086, 05.. 

-i,/91,105 

.1,7  04.15;. 

43,5-6,818 

Ala  &  Vlcksb..-i 

2d  wk  Julj 

24,00, 

24.00, 

49,001 

48,000 

Lake  Ei  le  &.  Wcs; 

.lune 

356,53. 

422, h:). 

4,670,06; 

5,119,967 

Vlcks  Sh  &  Paci 

Jd  V.  k  Juli 

21,00v 

26.001 

43,000 

53.000 

Chic  Ind  &  South 

June 

230,74-. 

254,84. 

2,899,29;< 

2,6(15,965 

Ala  Tenn  &  North- 

)une 

3.5oI 

3.511 

45,661 

45,875 

Michigan  Central. 

June 

1,977,240 

2,370,12. 

26.448,40^ 

2/, 490, 423 

K  Atch  Top  &  S  l-'e 

;une 

j,330.61>- 

7,950.051 

30.617.790 

94.,^4^,307 

Cleve  C  C  &  St  L. 

June 

1,983,165 

2,323,84-, 

20,024,012 

25,672  162 

Atlanta  Blrm  &  At. 

May    

115,26; 

141,97, 

1,584,18J 

1,449,480 

Peoria  &  Eastern 

June_ 

217,10-; 

266,281 

2,339,197 

3,039,645 

Atlantic  Coast  Llm 

)uuc 

l,h78,9fit 

2,097,10.; 

25,979,051 

26,771  528 

Cincinnati  North. 

June 

80,85'; 

82,55-1 

922,472 

1,031,709 

Baltimore  &  Ohlo__ 

)une 

5.436, 251 

7,190,08: 

i'3,608.7«: 

82,243,922 

Pitts  C:  Lake  Eri< 

June 

835,380 

1,366,50^ 

11,958,100 

14,476,381 

Bangor  &  Aroostook 

>i".y    

2(ju,euo, 

282,131 

2.057,05: 

2,957,052 

Rut:and 

June 

236,38-1 

269,300 

2,899,635 

2,917,835 

Belief oute  Central.  _ 

June 

6,06b 

6,424 

61.830 

60.472 

N  Y  Oiiic  &  St  L, 

June 

641,192 

821,508 

9,851.375 

10,237,229 

Boston  &  Maine i 

.Viay    

2,908,671 

35.945. 14C 

Total  all  lines... 

June 

1091.i63;) 

20679284 

22122248-i 

232239634 

Brldgeton  &  Saco  i\ 

May    

3,511 

3.61o 

46.734 

42,56<) 

Nevada  Central 

.fune 

6.8;I3 

8,361 

70,473 

84,566 

BuflRoch  &PUts_. 

4lh  vikJuly 

238,97;, 

266. SUV 

064.85'-. 

826.451 

N  Y  Ont  &  Western 

June 

740,264 

726,245 

8,121,494 

8,202,361 

Buffalo  &  iiusq 

Alarch 

189,262 

154.746 

1.647.802 

1.346,260 

N  YN  H  &  Hart..r 

May    

4.132,565 

48.092,880 

Canadian  Northern _ 

4th  wkJuly 

227,800 

296,900 

728,500 

939,500 

N  Y  -Susq  &  West.. 

Alav    

261,322 

29:i,28., 

3.038.750 

2,847,802 

Canadian  Pacltic 

4th  WkJuly 

1.9ao,000 

2.282,000 

6,196,000 

6,900,000 

-Vorfolk  &  Western. 

June 

2,151,236 

2,751,383 

28,962,217 

•(1,164,381 

Central  of  Georgia,  _ 

4th  wk.July 

270.600 

318.800 

900.700 

954,300 

Northern  Central  .. 

June 

969,302 

1,165,702 

12,436.248 

12,619,948 

Central  of  N  Jersey, 
ChattanoogaSoutli . 

May 

2.28U.166 

2.464.50t 

4.316 

24.922.887 
9,522 

24,249,172 
10,979 

Northern  Pacific 

Pacific  Coast  Co 

.lune 

May 

4,324,244 
036,570 

0,392,791 
660.62.^ 

'38.319,92! 
6,680.671 

.8  985  547 

3d  wk  July 

2.230 

6,676,225 

Chesapeake  &  Ohio 

•lune 

1.923,424 

2,430,68(; 

25,843,271' 

25,796,861 

Pennsylvania  Co__t 

lune 

3,509,61- 

13,360,84. 

Chesterfleld  &  Lane 

June 

3.392 

4,674 

62,552 

56,144 

d  Penn — East  P  &  r 

fune 

1131318. 

14035487 

149692191 

157oo4byO 

Chic  &  Alton  lty._i 

tune 

95b, Olf 

1,050,761 

12,087,73. 

12,690,061 

d  West  of  P  &  I 

lune 

Dec.l 

760,000 

/Jec,8,01 

1,400 

Chic  Burl  &Quln..i 

-Uay    

'1,567,591 

/2,004,8«-. 

Pere  Marquette \ 

Jay    

990,82. 

12,055.331 

Chic  Great  West-.i 

3d  wk  July 

148.051 

150,66; 

421,32 

450,728 

Ptilla  Bait  &  W'ash. 

iune 

1,430,317 

1,481,11. 

10,895,341- 

16,683  ,84'J 

Chic  Ind  &  Loulsv 

1th  wkJuh 

146,64;; 

164.49. 

442,321 

476,256 

Pitts  Cln  Chic  &  Stl. 

lune 

!,205.37: 

i, 753, 95, 

J8, 490. 585 

il, 273, 802 

Chic  Ind  &  Southern 

—See  New 

Vorlf  Cen 

tral. 

Pitts    &    Lake    Erie 

—See  New 

York  Cen 

tral. 

Chic  Mllw  &  St  Pau, 

June 

l,.59l  ,20^ 

i,i>V9,lS: 

;6,n32,62( 

■.0,547,756 

Halelgii&  South  port. 

fune 

9,19, 

10,137 

120.90; 

101,707 

Chic  &  North  West_ 

lune 

4.809,51. 

i, 134,47: 

13,219,341 

-.9,089,536 

Reading  Company. 

Vlay    

1,294,931 

.1.995, 911 

!8.720,43( 

19,537,558 

Chic  St  Paul  M  &0_ 

fune 

932,271. 

1,148,44; 

12,865,69^ 

13.031,164 

Coal  &  Iron  Co.. 

May      

1,075,76: 

.1,407.50; 

i0.937,33i 

15,418,019 

Chic  Term  Tran  Rl 

-'d  wk  Juni 

30.72; 

33.55. 

1.625,68,' 

1.612.320 

Total  both  COS..     May 

3,370,697 

/,403.40..' 

.'4,057,70. 

.'4,955  578 

Cln  Ham  &  Dayt_.r 

May    

538.640 

7.305,41t 

Rich  I-red  &  Poton. 

\Iay 

201,987 

210,811 

1,825,054 

1,774,161 

Oln  N  O  &  Texas  P 

—See   Sout 

hern  Rail 

wajr. 
tral. 

Rlo  Grande  Junc 

\Iay 

65,651 

73,62; 

749,531 

750,794 

Cincinnati  Northern 

— See  New 

York  Cen 

Rlo  Grande  South   , 

1th  wkJuI;. 

16,011 

19.81^. 

49, 9i; 

54,249 

Clev  Cln  Chic  4  St  L 

— See  New 

Vork  Cen 

tral. 

Rock  Island  Sj-sten 

vlay    

4,055,364 

0,124.09; 

.74.286.91) 

.4,790,153 

Colorado  Midland.i 

June 

164.96. 

198,28); 

2.200.75( 

2.437,188 

e  St  L  <Sc  San  Fran 

vlay 

J, 017. 688 

4,282.854 

43.357,931 

45,526,032 

ft  Col  &  South  Sys_i 

4th\Tk  July 

295.704 

308,32? 

1,1(52,02) 

1,190,223 

r  Evansv  &  Ter  h 

Way 

154,085 

195.615 

2,042,025 

2,113,650 

Col  Newb  &  Laur_. 

.lay 

17.45/ 

23.101 

275,77: 

294.013 

Total  of  all  lines. 

.Vtav 

7,227,131 

1,602.560 

99,686,875 

102429835 

Copper  Range 

May    

June 

■vlav    

63,15: 

4.777 

173  510 

82,677 

19,183 

188.980 

732,4  0; 

117,733 

1,893,90; 

741.170 

220.975 

1.767.843 

Rutland 

— See  New 

May    

,th  wkJuIj, 

York  Cen 

123. 13o 
250,471 

tral. 
149,48;. 
279,451 

1,485,388 
764,175 

Cornwall 

St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 

1,583,533 

Cuba  Rallro.ul 

859,566 

{  Delaware  &  Hud.. 

June 

1.497.875 

1.724.361 

19,646,191 

18.545.698 

San  Ped  L  A  &  S  L  i 

fune 

605, 75( 

7,518,512 

DelLack  <fc  \Vest..i 

June 

2.899.89o 

33,810,255 

Seaboard  Air  Line.  . 

-vlay    

1.196,36,' 

1.421.965 

14,512,067 

16,050,367 

Denver  &  Rio  Gr..i 

1th  WkJuly 

516. IOl 

666,200 

1,627,500 

1.948.900 

Sierra   Railway 

May 

35,634 

34.09.1 

Detroit  &  Mackinac 

ith  wkJulv 

34,84J 

30,861 

103,347 

105,878 

Southern   Indiana.  , 

July    

116,351' 

137,271 

116, 35y 

137.270 

Det  To!  &  Iront  Sys 

3d  wk  July 

29,437 

28,413 

74,212 

90.260 

c  Southern  Pac  Co ,  - 

May    

.)  228.25', 

1123100. 

114717615 

114999972 

Ann  Arbor 

•id  wk  July 

31,09; 

38,991 

98,61; 

116.503 

Southern  Railway. 

1th  wkJulv 

1.220,667 

1,642,96; 

3,924,104 

4,789,909 

I)ul  &  Iron  Range, I 

June 

559,750 



6,207,509 

Mobile  &  Ohio,,. 

4tfi  wk.Iuiy 

298,23: 

370,121 

735,498 

908.483 

DulSoSh  &  Atl_.-r 

5th  wk  July 

75,67>- 

123,840 

230,931 

329.995 

Cln  N  O  &  Tex  P, 

3d  wk  July 

142.011 

108,421 

400,696 

499.546 

Erie  .--    , 

May    

June  

3.851.251 

1,866,662 

45,670,37( 

49.000.879 

59  95-, 

77  501 

176,34t 
94,645 

226.595 

El  Paso  &Southw-r 

529.42;; 

7,564.105 

Georgia  So  &  Fla_ 

3d  wk  July 

33[251 

41,31-. 

123,942 

EvantvlUe  *  Ter  H 

—See  Rock 

Island  t 

ystem. 

Texas  Central 

2d  wk  July 

17,009 

21  68)' 

33,140 

39.867 

Fairchlld  &  Nor  E_. 

lune 

1,30, 

i,6ir. 

IS. 597 

18,806 

Texas  &  Pacific. 

4th  WkJuly 

310,853 

434,701 

901,481 

1.215.346 

Fonda  Johns  &  Glov 

ilay    

60,921 

62.99b 

710.168 

706.463 

Tidewater  &  West, 

June 

6,311 

8,862 

88,081 

94,292 

Georgia  Railroad  ,  _ 

iune 

191,191 

210,435 

2.923,277 

3.016.458 

Toledo  &  Ohio  Cen 

May    

231,230 

430.285 

3,836,290 

4,427,119 

Georgia  South  &  Fla 

—See   Sout 

liern  Rail 

way. 

Toledo  Peo  &  West, 

4th  WkJulv 

31,953 

30,iae 

90,155 

93.394 

Grand  Trunk  Syst. 

id  wk  Jul* 

729, 7u; 

ssvt.ig," 

2,207,548 

2.642,992 

Toledo  St  L  &  West 

4th  WkJuly 

76,691 

88,587 

271. 1S( 

341,514 

Gr  Trunk  West,. 

3d  wk  JuU 

102,357 

122,431 

311,665 

366,427 

Tomblgbee  Vallvc   , 

June 

6,5811 

5,333 

62,158 

64,716 

Det  Gr  Hav  &  Ml) 

3d  wk  Julj 

31,632 

36.640 

93,089 

109,306 

Tor  Ham  &  BufTaio 

June  .    

61,430 

75,322 

853,891 

853,985 

Canada  Atlantic. 

3d  wk  July 

36.017 

40,362 

118,577 

128,684 

Union  Pacific  Syst. 

-May    

5,846,591 

0.957,340 

69,908.04;' 

69,644.015 

Great  Northern  Sysi 

June 

.'..561.93.. 

5,211,480 

54,757,071 

55,993.423 

Vandalia r 

June 

692,308 

9.170,639 

Gulf  &  Ship  Island - 

3d  wk  May 

29,071 

45,907 

1,903,319 

2.215.730 

Virginia  &  Sou  West 

June 

85,196 

98,843 

1,061,36.-', 

1,062.367 

Hocking  Valley 

June 

June 

448,621 
4,062,341, 

674,247 
4,882,894 

5,841,763 
53,936,654 

6.907,049 
56,610.633 

Wabash 

4  th  WkJuly 
May    

691,090 
415,459 

806,391 
537,386 

2,011,75!; 
5,219,040 

2,309,859 

Illinois  Central 

Western  Maryland. 

5,087,845 

Inter  &  Great  Nortl. 

4th  wkJuh 

177,000 

215.000 

494,000 

572,000 

W  Jes  &  Seashore.. 

June 

499,224 

.536,42.1 

5,713,85!:' 

5,386,258 

a  Interoccanic(Mex) 

4th  wkJul> 

161.295 

212.952 

528,677 

605,764 

Wheel  &  Lake  Eric, 

2d  Wk  Juni 

98,.'i8S 

147, 06C 

5,126,225 

5,817,085 

Iowa  Central 

Ith  WkJuly 

74,154 

89,287 

212,395 

245,611 

Wisconsin  Central. r 

Mav    

520,819 

082.640 

6.746,3i;i 

0.858,165 

Kanawha  i  Mich. 

May 

125,314 

232,596 

1,845,498 

2,164.350 

Wrlghtsv  &  Tenn,. 

June  ..   ._ 

14,934 

18,608 

272,062 

280,101 

Kansas  City  South 

Tune 

611,698 

872.571 

8,894,371 

9.238.099 

Yazoo  &  Miss  Vail. 

June . 

587,703 

733.868 

9.691,703 

9,499,660 

Lake  Erie  &  Wcst'n 
Lake  Shore  &  U  Sou 

—See  New 
— See  New 

York  Cen 
York  Cen 

tral. 
tral. 

Civrrcnt 

Previous 

Lehigh   Vallcv . 

Mav    

2.982. 167 

3.164,357 

32,443,530 

32.261.828 

Various  Fiscal  Years. 

Period. 

Year. 

Year. 

Lexington  &  East.. 
Long  island 

June 

June 

.\prll 

!th  wkJulj- 

lune 

lune 

lune 

fune 

35,065 

Dec,  13. 

97.481 

1,181.105 

9.918 

688,040 

6,235 

29,722 

51,797 
320 

120,264 
1,400,847 

10,141 

"  5",o6i 

29,732 

497,933 
Jnc.154, 
954,657 

3,541,230 
146,081 

8,514,25e 

60,651 

383,34'. 

583.529 
511 

983,910 

4,126,037 

168.460 

7  6"  52  4 
360.550 

Bellefonte  Central.. 

.Tan    1    to    June  30 
Jan    1     to    June  3f 
fan    1    to    June  3; 
Jan    1    to    July   21 
fan    1     to    July    21 
■an    1     to    June  3t 
■an    1    to    June  30 

$28,540 

8,817,461 

27,84;. 

4,312,501 

710,89; 

10,602,007 

18,340,21( 

531.389 

Louisiana  &  Ark;ui. 

I  Delaware  &  Hudso 
Manlstique  .... 

n 

9.339,555 

Loulsv  &  Nashv     i 

31,220 

A'acon  &  Birmlnj,, 

Mexican  Railway . 

4,416,000 

Maine  Central i 

Mexican  Southern 

764,123 

ManistlQue,.    _    

New  York  Central- 

16.930,8'J7 

Maryland  &  Penn.. 

Lake  Shore  &  Mich  Southern 

21,589,537 

a  Mexican  Central,, 

'  fay    

2,794.474 

2,995,982 

32,869.443 

28.492.109 

Lake  Erie  &  W^estern , 

fan    1    to    June  3C 

2,040,667 

2,432:537 

a  Mexiein  Internal, 

4th  wkJuh 

176.169 

270,533 

572,014 

768,531 

Chicago  Indiana  &  Southern 

Tan   1    to    June  3( 

1,394,317 

1,499.498 

a  Mexican  Railway, 

M  wk  Juh 

139,000 

146,200 

388,500 

443,700 

Michigan  Central 

fan   1    to    June  30 

11,735.281 

13,833,980 

a  Mexic'in  Southeir 

id  wk  Juh 

23.800 

23,23J 

69,235 

71,134 

Cleve  Cin  Chic  &  St  Louis 

fan    1     to    June  3f 

11,015.981 

12,439,769 

Michigan    Central- . 

— See  New 
\prll 

York  Cen 
61.373 

tral. 

87,691 

916,277 

658.573 

Peoria  &  Eastern, 
Cincinnati  Northe 

Ian   1    to    June  3( 
fan    1     to    June  3C 

1,270.77- 
397,081 

1,441,923 

Midland  Vallev 

rn  - 

479,804 

Mineral  Rnn;je 

lt!i  WkJuly 

23,912 

25,694 

71, 19!' 

72.259 

Pittsburgh,  &  Lake  Erie 

fan    1    to    June  3i 

4,095,74f 

7,042,044 

.Minneap  &  St  L   ._■ 

1th  WkJuly 
lih  WkJuly 

96,086 
299, 03C 

117,981 
306,643 

308,257 

927,14c 

361.814 
1,102.159 

Rutland  ...    

fan    1     to    June  3( 
fan    1     to    June  3t 

1  ,228.04* 
4,006,727 

1,380,496 

Minn  St  P  &  S  S  M_ 

New  York  Chicago  &  St  Loui; 

5,221,021 

MiP.souri  Kan  &  Tex 

lune 

!rh  wlfJuh 
1th  WkJuly 

1,730,114 

1.359.000 

47,000 

2,113,161 

1,588.00C 
57,000 

23,283,670 

3,572,000 
113,00(" 

20.183,959 

3,975,000 

137,000 

Total  all  lines 

fan    1     to    June  30 
fan    1     to    June  30 
Tan    1    to    June  3( 

16,787.441 

5,431,19^ 

14, 020,74- 

114297513 

Mo  Pac  &  Iron  Mt  c 

Northern  Central .      . 

6,346,294 

Central  Branch, c 

d  Penn — East  of  Pitts  <Ss  Erie. , . 

'9,141,649 

Total  system r 

Ith  WkJuly 

1,406,000 

1,645,00C 

3,6«5.00( 

4,112,000 

d  West  of  Pittsburgh  and  Erii 

fan    1     to    June  3( 

Dec.W.' 

14,000 

6  Mobile  Jack  &  K  C 

Wk  July  25 

23.981 

21,418 

91,57.'' 

120.077 

Phlla  Baltimore  &  Washington. 

Jan    1    to    June  3( 

7,740,211 

8,178.211 

Nashv  Chatt  (^  St  L 

^'vlav    

804,194 

1,122,311 

10.022.722 

11.124,678 

Pitts  Cin  Chicago  &  St  Louis 

Tan    1     to    June  3( 

12,224,54; 

15,935,777 

a  Nat  RR  of  Mexico 

Ith  wkJul\ 

367,547 

487,241 

1,191.967 

1.405,726 

Rio  Graudc  Junction 

T)cc  1     to    May   3i 

353,92. 

392,265 

Hidala-o  &  N  E,, 

4th  wkJul', 

24.254 

28.095 

75,124 

85,164 

Texas  &  Pacific 

Jan    1     to    July   31 

6,893.04( 

9,609,087 

Ncvada-Cal-Orerron. 

Id  wk  Juh 

7,524 

5.536 

20.978 

18,399 

West  Jersev  fc  S°;\s" 

1  ire 

J'ln    1     in 

.T...1"  3''' 

z. 9,7  ">  .'*':■•? 

2.3  27.3  5  2 

AGGRSGATSS  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


'Weekly  Summaries. 


Cur'nt  Year 


3d  weei; 
4th  week 
1st  week 
2d  weeIc 
3d  week 
4th  week 
1st  v.eek 
2d  weelc 
3d  week 
4th  week 


'■■[ay 
.May 
Juno 
June 
.fune 
June 
■fuly 
.fulv 
July 
.f  u  1 V 


(43  roads) . 
(42  roads) . 
(4  2  roads) . 
(4;1  roads) . 
(41  ro;uls) . 
(44  roads) . 
(4-';  roads) . 
(40  roads) . 
(40  roads). 
(29  roarlsl 


8.016.707 

10,817.742 

7,993,521 

8.230.764 

8,344,91t. 

11,565.43,1 

8,294.142 

8,020,010 

8,606,600 

10,078,8.'<;i 


Prev's  Year 


s 

10,054, 

15,219 

9,903 

10,203 

10,158 

13,831 

9,420 

9,762 

9,961 

12.935 


378 

751 
558 
171 
774 
152 
010 
008 
410 
510 


Inc.  or  Dec. 


-2,105 
-4,402 
-1,970 
-1  982 
-1,813 
-2,265 
-1,134 
-1,242 
-1,354 
-2.206 


,929 

,009 

.037 

,413 

856 

722 

8  OS 

658 

810 

62 


% 


20,80 
28.92 
19.82 
19.32 
17-85 
10.38 
12,04 
12.73 
13,60 
17.44 


Monthly  Summaries. 


Cur'nt  Year  Prev's  Year 


Month 

Month 
Month 
Month 
Mouth 
Month 
Month 
Month 
Month 
Month 


Sept 

1907 

(118  roads) 

Oct 

1907 

(120  roads) 

Nov 

1907 

(120  roads) 

Dec 

1907 

(123  roads) 

Jan 

1908 

(122  roads) 

Feb 

1908 

(123  roadst 

.V-ch 

1908 

(126  roads) 

Anr 

190,", 

(119  roads) 

May 

1908 

(120  roads) 

.Tiinr* 

190R 

(    51  roads) 

192 
213 
189 
174 
151 
141 
102 
154 
153 
40 


S 

,548 
,097 
,988 
,422 
,758 
,256 
,495 
,137 
M'l 


,022 
,727 
,504 
,401 
,406 
.200 
085 
,10S 
02r 
d  I',  r 


175 
1  90 
\^.-\ 
184 
172 

too 

187 
19',) 
19.'? 


S 

505 
843 
,197 
,K9;i 
,283 
,1  50 
,135 
,')4''. 
,14.'-. 

.KOI) 


039 

078 
391 
810 
000 
610 
35') 

15;; 

S71 


inc. 

or  Dec. 

S 

+  17,042 

983 

■1-16 

854 

049 

+  5 

791 

173 

—  11 

471 

;;59 

—21 

524 

600 

—  18 

894 

404 

--24 

940 

261 

— ;ji. 

90S 

988 

—  45 

031 

213 

—  1  2 

284 

972 

,71 
.56 
.14 
.20 
.49 
.79 
.37 
..'-9 
.67 
.89 


a  jiexican  currency,  b  Includes  earnings  of  (Julf  .& 
years,  d  Covers  lines  directly  operated,  c  Includes  the 
ffarniuTT  of  Col.  &,  South..  Ft.  Wortii  &  Denver  City  an 
of  -)anv,-i.  |.;nl!l  A.-.  Gulf  RR..  Pec-os  Valley  Syst.e^n  an;l  S 
o  Figures  here  are  on  the  old  basis  of  acootmt.itiT — not 
basis  prdscrlbe'-l  by  t'la  Inter-State  Conmeroe  Coii:im\S-;lo 


Chicago  Division,  c  Includes  the  Lloustou  &  Te.s.a3  Central  ani  1 
Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Ev?.'asvllle  ("c 
<\  all  affiliated  lines,  ciceptlng  Trinity  *  Brazos  Valley  il  ;i.  >!■  I'lel 
anti   Kc    Proicott  A  Phoenix  Ry.       J  These   li'^ares  d')  no5  Inchid 

the  ue-.v    or    Intcr-State   Com;nerC3    Oon  nlss'o:r    m.-t'iiJ-     r  Th 


ti  suosi  llary  lines  in  both 
I'ldlana  SiR.  n  IncUrJes 
udes  I'l  both  '.'cari  aaralncs 
rv^"el')t^  fr);)i  sale  of  coal. 
_■    lir'i:'05    arc   on    tiie    new 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
ollows  \vc  sum  up  separately  the  earnings  for  the  fourth  weelc 
of   July.     The   table    covers   29   roads   and   sho-\vs    17.44% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


FourHi  Week  uf  Juiij 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Aortiiern 

Canadian   Pacilic 

Central  of  Georgia 

Chicago  Indianapolis  &  Loulsv- 

Colorado  &  Soutiiein 

Denver  &  Rio  Cirande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 
Internutional  &  CJreat  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Xashvllle 

Mexican  International 

Mineral  HanTe 

Minneaoolis  &  St.  Loul; 

Minneapolis  St  Paul  <&  S  S  M  _  _ 
Missouri  Pacilic  &  Iron  iltn 

Central  Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico 

Hidalgo  &  Northeastern 

Rio  Grande  Southern 

St  Loui 5  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (29  roads) 

Net  decrease  (17.44%). 


1908. 


S 

238, 97& 

227. 80( 
1,990,001 
270.601, 
146,64;i 
295.70-1 
516.100 

34,841 

75,678 
177.000 
161, 2ai 

74,15-5 

1,181,101 

176, 16i 

23,912 

96,086 

299.031 

1,359,001 

47,00C 
298, 23f. 
367,547 

24,25-1 

le.Olf 

250,471 

1,220,667 

310,853 

31,95;! 

76,692 
691,090 

10,678,883 


1307. 


266,597 

296,901 
2,282,00( 
318,801 
164,49; 
308,323 
666, 20v 

30.861 
123  ,8  4( 
215, 00( 
212,952 

89,287 

1,400.84, 

270, 53£ 

25,69- 

117,981 

306.64; 

|l,588,0i}( 

57,00( 
376,1^0 
487,241 

28,095 

19,810 

279,451 

1,642,96.';, 

434, 70f 

30,186 

88,587 
806.392 

12,935,510 


Increase. 


3,983 


1,76- 


5.750 


Decrease. 


S 

27,618 
69,1  Go 

292, OOu 
.!8,20() 
17,852 
12,01',l 

150,100 

48".  102 

38,000 

51,657 

15,133 

219,742 

94,364 

1,782 

21  ,895 

7.607 

229,000 

10.000 

77,885 

119,694 

3,841 

3,79S 

28,980 

422.298 

123,853 

Vr,89  5 
115,302 

2,262.377 
2,256,627 


For  the  month  of  July  the  returns  of  27  roads  show  as 
follows  :  • 


yionth  Of  Jul:/. 


Gross  earnings  (27  roads) . 


1908. 
30,166,042 


i.iur. 

34,972,97; 


Decr^a  sf . 
1,806,931 


13.74 


It  wilL  be  seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  $4,806,931,  or  13.74%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
owing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  the.se  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  25  1908.  The 
next  will  apj^ear  in  the  is.sue  of  Aug.  29. 


Net  Earnings 

Current        Pr 'Vious 


Roads. 
Ala  Tenn  &  Northern. 
July  1  to  June  30. 

Atch  Top  &  S  Fe„b--- 
July  1  to  June  30- 


Yect  r . 


Gross  Earnings — 

Current        Previous 
Year.  Year. 
S  S 
-June          3.551           3,512 
45.664          45,875 

.June   6,330,618    c7, 950, 058    ^2,757,344    p, 013, 206 
90.617,796c94,343,307  ,;29,793.833  .^35, 572, 603 


Year. 
$ 

1,808 
22,687 


298 
23,834 


909,710 
,146,554 

.-(391, 035 


Chattanooga  South'n.a.Mav  7,055  def  755 

July  1  to  May  31 99,137  defl,855 

Chesapeake  &  Ohio.b.-June  1,923,424     2,430,680         565,714 
July  1  to  June  30 25,843.272    25,796,861      8,656,525 

Chicago  &  Alton _a June       956,018      1,050,761        s394,534 

July  1  to  June  30 12,087,735   12,690,061    s4, 136, 947    .<;4,492,189 

Chic  MUw  &  St  Paul.  b--June2-4, 391. 265      4,879,132   2:1,655,788  

July  1  to  June  30 2:56,932,620   60.547,756.rl9,769,252  

Chic  &  North  Western. bJunej4, 809. 519      6,134,472   .rl, 925. 998      2,062.334 

July  1  to  June  30 2:63,219,342   69,089,5362:21,578,030   24,089,906 

Chic  St  P  Minn  &  Ob. -June    2:932,275     1,148,448       2330,299  

July  1  to  June  30 2:12,865,694    13,031,164   2:4,323,205  

Colorado  Midland. a June       164,967 

July  1  to  June  30 2,200,756 

Delaware  &  Hudson. b.. June  1,497,875 

Jan  1  to  June  30 8,817,462 

X  Del  Lack  &  West,  b-- .June  2,889,893 

July  1  to  June  30 33,810,253 

Demerara  Elec  Co June  10,415 

Jan  1  to  June  30 60,172 

Duluth  ,So  Sh  &  Atl.b.-June  200.347 

July  1  to  June  30 2.921,916 


198,288 
2,437,188 
,361 


1,724 


43,605 

594.908 

?-678,751 


1,304 
18,597 

31,729 

46,615 
103,912 

448,621 


3^,386 

.)8,021 

129,023 

674,247 
6,907,049 


Dec  13,320 
Inc  1.54,511 

688,040 

8,514,256 

70,099 

806,075 

920,753 


67.568 
784.754 

1,159,790 


Falrchild  &  .\or  E'n.b.June 
July  1  to  June  30 

Genesee  &  Wyoming,  b — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Hocking   Valley.a June 

July  1  to  June  30 5,841,763 

Long    Island. b June 

July  1  to  June  30 

2:  Maine  Central. b June 

July  1  to  June  30 

Mineral  Range. b June 

July  1  to  June  30 

Minn  St  P  &SSM..-b-June 

July  1  to  June  30 11,509,857    12,892,079 

Mo  Kan  &  Texas. b June  1,730,114     2,113,161 

July  1  to  June  30 23,283,670   26,183,959 

N  Y  Cent  &  H  Riv June  7,269,868     8,684,260 

Jan  1   to  June  30 40,662,607   46,930.897 

Lake  Sh  &  Mich  .Sou.June  3,086.055     3,791,103 
Jan  1  to  June  30 18,340,216  21,589,537 

Lake  Erie  &  Western  June  356,538 
Jan  1   to  June  30 2,040,667 

Chic  Ind  &  Southern. June  230,744 
Jan  1  to  June  30 1,394.317 

Michigan  Central June  1,977,246 

Jan  1   to  June  30 11,735,281    13,833,980 

Clev  Cine  Ch  &  St  L-- June   1,983,163      2,323,844 
Jan  1  to  June  30 11,015,982   12,439,769 

Peoria  &  Eastern  ...June  217,164 

Jan  1  to  June  30 1,270,774 

Clncln  Northern June  80,893 

Jan  1  to  June  30 397,081 

PIttsb  &  Lake  Erie. -June  835,386 

Jan  1  to  June  30 4,095,748 


50,736 

426,830 

r629,621 

9,339,555    r3, 238, 818    r3, 503, 660 

1,304,792 

14,188,211 

4,179 

25,146 

36,441 

715,701 

def  231 

570 


9,898 
58,680 

305,501 
5,223,592 

1,619 
18,806 


4,019 
24,237 

90,915 
1,008,745 

91 
def  2,, 528 


14,753 
15,001 
33,474 


422,895 
2,432,537 

254,849 
1,499,498 
2,376,125 


266,282 

1,441,923 

82,554 

479,804 
1,386. .504 
7,042,044 


183,148 
1,533,887 

Inc  84,680 

Inc  94,098 

192,033 

2,594,656 

10,515 

117,210 

377,063 

4,393,892 

269,320 
6,851,502 
2,174,084 
8,887,483 

886,714 

4,857,699 

49,978 

237,933 

56,522 
403,776 

572,511 
2,552,220 

536,149 
2,008,385 

40,299 
131,077 

15,602 

75,328 
169,947 
878,278 


20.781 
26,073 
45,275 

287,181 
2,197,239 


17,447 
198,306 
440,774 

5,458,530 
695,034 

9,453,397 

2,562,594 

9,530,381 

856,658 

5,276,264 

107,700 

591,420 

93, .542 
519.932 

399.595 
2,502,558 

709,414 
2,723.061 

50,041 

317,545 

10,390 

38,990 

313,589 

1,695,167 


Gross  Earnings — 

Current        Previous 
Year. 
Roads.  $ 

N  Y  Cent  &  Hud  Riv — (Con)  — 

Rutland June        236,384 

Jan  1  to  June  30 j  1,228,046 

N  Y  Chic  &  St  L June       641.192 

Jan  1  to  June  30 4,606,727 

Total  all  lines Junel6,914,633   20,679.284 

Jan   1   to  June  30 96,787,446  114,297,513 


Year. 


269,300 
1,386,496 

821,568 
5,221,021 


Net  Earnings 

Current        Precious 

Year.  Year. 

S  S 


6,893 
75.473 


8,361 
84,566 

726,246 
8,202,361 
2,751,383 


Nevada   Central. b June 

July  1  to  June  30 

N  Y  Ont  &  Western. a. -June       740,264 
July  1  to  June  30 8.121,494 

Norfolk  &  Western -b-- June  2,151,236 

July  1  to  June  30 28,962,217   31,164.381 

Northern  Central.b June       969,302      1,165,702 

Jan  1   to  June  30 5,431,194      6,346,294 

.•c  Penna  Company-b June  3,509.614  

July  1  to  June  30 43,360,842  

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie.  bJunel  1.313, 187    14,035.487 

Jan  1   to  June     30 64,020,749   79,141,649 

West  of  Pitts  &  Erie. June         Dec  1,760,000 

Jan  1  to  June  30 Dec  11,214,000 

Phlla  Bait  &  Wash. b-. June  1,430,317     1,481,117 

Jan  1  to  June  30 7,740,211     8,178.211 

St  Louis  Southwest. a-. June       737,398       c815,152 
July  1  to  June  30 9,585,046  Cl0,261,336 

.t:  San  Pedro  L.4  &  SL-bJ'ne       605,756  

July  1  to  June  30 7,518.512  

Texas  &  Pacific. b June    2:841,433      1,248,148 

July  1  to  June  30 .t:14,275,485   16,704,861 


Tidewater  &  Western. b June 
July  1  to  June  30 

Tomblgbee  Valley June 

July  1  to  Julie  30 

Trinidad  Elec  Co June 

X  Vandalla  b June 

July  1  to  June  30 9,170,639 

Victor  Fuel  Co.b June       176,886 

July  1  to  June  30 

West  Jersey  &  Seash.b.June 

Jan  1  to  June  30 

Wrlghstv  &  TennlUe.b.June 

July  1  to  June  30 


6.311 
88.081 

6.589 
62,158 

16,971 

692,3118 


2,562,444 
499,224 

2,272,452 

Sl4,034 

r272,062 


8,862 
94,272 

5,333 
64,716 

15,869 


249,470 

2,631,301 

536,424 

2,327,352 

z18,608 

2280,101 


78,976 
290,549 
128,198 
974,725 

4,708,080 
21,297,453 

944 
11,534 

267,269 
2,534,53  2 

370,047 

10,402,730 

313,415 

1,085,184 

1,532,058 

13,675,048 

3,691,704 

16,272,946 

Inc 

Dec  1,9 

381,435 

1,553,860 

74,649 

1,803,219 

219,814 
1,520.494 

.t:104,640 

.7:3,364,281 

614 

6.504 

2,431 
16.048 

8,819 

165,585 

2,168,547 

36,492 
568.091 

152.155 

162,632 

573 

67,406 


75,728 

382.918 

185,997 

1,1  36,655 

5,365,251 
24,614,891 

1,591 
30,348 

195,395 

2,558,015 

1,107,572 

11,649,845 

272,315 

1,095,784 


4.402 
19,972, 

90,700 

16,500 

365, 

1,425, 

c214, 

C2,690 


504 
246 


435 
560 
35  5 
350 


17 
8 


,694 
,028 
907 
,592 
,657 


54, 

593 

165, 

105 

1 

64 


906 
210 
655 
832 
,878 
,436 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  clsaslfl- 
cation  of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

j  The  company  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  June  taxes  and  rentals  amounted  to  $381,370.  against.'.  332.114  in 
1907;  after  deducting  which,  net  for  June  1908  was  52,375,974,  against 
32,681.092  last  year.  For  period  from  July  1  to  June  30,  taxes  and  rentals 
were  $3,244,596  in   1908,   against  §2,502,650   in   1907. 

r  For  June  1908  net  from  Coal  Department  was  567,798,  against  $79,263 
last  year,  and  from  Jan.  1  to  June  30  was  $484,578  in  1908,  against  $603,619 
last  .year. 

.s-  After  allowing  for  miscellaneous  income,  which  was  a  debit  Item  for 
the  month  of  June  1908.  total  net  earnings  were  $356,790  in  June  1908, 
ac'ainxt  8386,058  last  year,  and  for  period  from  July  1  to  June  30  were 
$3,955,709  this  year,  against  $4,416,868, 

.r  These  ligures  are  on  the  basis  of  accounting  required  by  Inter-State 
Commerce  Commission. 

z  includes  §123  other  Income  for  June  1908,  against  $437  in  1907,  and  for 
period  from  July  1  to  June  30  includes  $1,085  in  1908,  against  ?,5,381  last 
year;  beginning  July  1,  the  earnings  of  the  Dublin  &  Southwestern  RR.  are 
Included    in    both    years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  the.se  charges. 


— Int..  Rentals.  &.c. — 
Current        Previous 


Year. 

$ 

31,350 
372,680 
100,419 


0,925 
13,561 
27.561 

99,484 


Roads. 

Colorado  Midland June 

July  1  to  June  30 

Duluth  So  Sh  &  .A.tl June 

July  1  to  June  30 1,167,810 

Genesee  &  Wyoming — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Hocking   Valley June 

July  1  to  June  30 

Mineral   Range June 

July  1  to  June  30 

Mo  Kan  &  Texas Junfe 

July  1  to  June  30 ft6,412,721   ;i5,948,227 

N  Y  Ont  &  Western June         82,609  80,501 

July  1  to  June  30 1,013,948 

Norfolk   &  Western June      439.393 

July  1  to  June  30 5,248,480 

St  Louis  Southwest June       171,575 

July  1  to  June  30 1,997,875 

Victor  Fuel  Co June         17,432 

July  1  to  June  30 226,188 


— Bat.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

S  S 

c22,511  ell, 851 

c22,318        Cl86,9«8 

121,294   .rdef52,572  a:def22.869 
l,135,5222:def356,661   2;def55,536 


Year. 

§ 

30,647 
367,760 


6,970 
14,071 
27,920 

86.494 

966,277 

11,631 

152,533 

?lo\7,506 


7,783  13,856 

,931  12,512 

5,554  17.714 

2:113,369  2276,491 


815,190   2:1,364,560  .t1,827,486 

13,686      2defl,079  2:3,836 

157,364   2def31,005  2:44.104 

ft511.497.rdef  239, 884  2198,300 

.2-788,830  23,682,311 

184,660  114,894 

1,520,584  1,654,782 

430,654  676,705 

5,154,250  6,938,149 

196.065    2df.58,045  S198.719 

1,855,814        2:450,24411,380.572 

2:23,838  2:43,745 

2:417,783  2:461,490 


903,233 

430,867 
4,711,696 


19,632 
229,014 


c  After  allowing  for  miscellaneous  charges  and  credits  to  Income, 
h  Fixed  charges  Include  taxes  amounting  to  $65,673  for  June  1908. 
against  $52,025  in  1907.  and  additions  and  betterments  of  $17,395  this 
year,  against  $35,708;  from  July  1  to  June  30  taxes  were  $688,243  In  1908, 
against  $426,316;  additions  and  betterments  were  $546,444  for  the  same 
period,  against  §518,572  the  previous  year.  Prior  to  last  July  It  was  the 
practice  to  Include  these  items  in  the  exnenses. 
z  After  allowing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 

BInghamton  Ry 

BIrm  Ry  Lt  &  Power 
Boston  &  Worcester. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Pcnn  Trac 

Chariest  Con  RvGiVE 


Latest  Gto$s  Earnings. 


Week  or 
Month. 


June 
June 
June 
May 
June 
.May 
-May 
June 
May 
June 
Mav 


Current 
Year. 


$ 

254,370 
125,592 
39,232 
26,638 
194,293 
48.156 
10,643 
11,195 
21,172 
64,823 
63,695 


Premouf 
Year. 

% 

266.058 

136.909 

30.218 

15.364 

161,093 

42,836 

9.772 

6.012 

20,151 

66.326 

61,399 


Jan.  1  to  latest  date. 


Current 
Year. 


% 

,325,160 
617,885 

iVs'soe 

,064.825 


38,980 

53,512 

95,565 

335,140 

306.040 


Previous 
Year. 


1.369.142 
632.771 

ro"r,2,5o 

1,036,280 


36,096 

30,262 

87,526 

347,610 

280,670 
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Name  of 
Road. 


(/  Otilcnco  &  Oak  Pfirl, 
OU\o  h'.ilnt-sv  &  East 
Columbus  Electric  Co 

Dallas  Electric  Co 

/  Detroit  liiutfd  lly 
Dulutli  Strci't  H.v  - 
East  St  Louis  &  Sub 

El  Paso  Electric 

Ft  Waviif  &  Wabasl' 

Valley  Traction  Co 
Galv-Hous  Elec  Co. . 
Grand  Rapids  Hy  Co. 
Ha\ana   EU-itrlc  Ry 
Honolulu  Rapid  Trail 

&  Land  Co 

Hougtiton  Cost  Hy. . 
Illinois  Traction  Co.  . 
Jacksonville  Elcc  Co 
Kins  City  Ry  &  Lt 
Knoxvllle  Ry&  Lt  Co 
Lake  S!iore  r-1  et -Ic 
Lc\  &  Inter  Uy<  Co    . 
Little  R'k  Ry  &  HI  Co 
Memphis  Street  Ry. . 
Mel  West  Side  Ekv 
Mllw  ElecRy  &  Lt  Ci 
MIKvLt  Ht  <S:TracCo 
Monli-eal  Street  Ry 
Nashville  Ry  &  Light 
N  J  &  11  R  Ry&  FyCo 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Norf  &  I'orlsm  Tr  Co 
No  Westchester  Lt  Co 
XortawestiTn    I'lev.  . 
Oklahoma  City  Ry.. 
Peeksklll  Llscht  <Se  RR 
Pensacola  Electric  Co 
Partlantl  Hy  L  <k  PC. 
Porto  Rico  Rys  Co.  _ . 
Rio  de  Janeiro  Tram 

Lisrht  t<c  Power 

St  Joseph  (Uo)  Rv  Lt 

Heat  &  Power  Co.. 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Cc 
Seattle  Electric  Co.. 
South  Side  Elevate  I 
Son  Wisconsin  Ry  Co 
Sprlnirfleld  Rv&Lt  Co 
Syracuse  Ran  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Llglit. 

Toronto  Rallwav 

Twin  City  R^p  Traa. 
fc  Underground  El  Ry 

of    London,     three 

tube  lines 

Metropolitan   Dist. 

United  Tramwavs. 
United  RR  of  San  Pr. 
Unlted  Rys  of  St  L_. 
Whatcom  Co  Rv&  L) 


Latest  Gross  Earnings. 


Week  or 
Month. 


luly    

lime 

March 

April 

-1th  wkJul> 
Ith  wkJu  V' 

June 

May    

June . 

May    

June 

\Vk   Auff   i 

May    

May    

June 

May    

June 

June 

nine 

June 

June 

June 

luly    

June 

)une 

\Vk   Aug   1 

June 

June 

June 

Aorll 

June 

May 

July    

lune 

May    

March 

June 

May    

June 

June 

June 

May    

Mav    

luly    

June 

June 

June 

May    

lune 

VVlc  July  31 
3d  wk  July 


Wk  July  25 
Wk  Jub-  25 
Wk  July  2.-, 

?«lay    

June 

May    


Currcn. 
Year. 


$ 
02,72  1 
27,01)8 
28,701 
91,017 

205, ^.S  .5 
25.30;i 

100,729 
42,034 

110.03  1 
91,02-1 
85,324 

a4,«70 

31,417 

21,504 

324,272 

37.008 

515.4  11 
48,977 
7S,82V- 
54.9So 
54,040 

140,883 

203,215 

323,937 
79,73i) 
72.010 

130,995 
50,882 

174.441 

79.351 

n04,527 

9,039 

154,107 
23,771 
12.314 
19,205 

3v)2.27:' 
28,921 

575,903 

72,344 

180, 00(- 
48,097 

380,901 

177,201 
14,078 
01,808 

109,740 
45,405 

201.760 
07.047 

145,431 


£11.20r 

S9.927 

£8,0,»H 

001,914 

915..-..1!' 

28,95' 


Hrevious 
Year. 


$ 

07.74-; 
27,387 
20,450 
84,171 

20«,.lj.i 
27.0.S1 

183,413 
40,536 

107.307 
85.005 
88.022 
30.18^ 

31,801 
20,77i 

307.119 
32,384 

515,810 
51,852 
83.5i>, 
45. 47^' 
52,743 

144,709 

210,4.17 

324,020 
77,702 
72,168 

128,273 
48,008 

182,242 
79,052 

254,247 
8,087 

14  1.8  J. 
25,039 
12.424 
17.284 

351  .."ill. 
27.733 

524,021 

70,50' 
102,9/1 

48,332 
339,616 
173,4,)6 

14,007 

60,578 
103.083 

43.012 
212, 0)S 

05,606 
125,037 


EI.enO 
£7.700 
£7.858 
129,046 
961  ,189 
28,004 


Jan.  1  to  latest  date. 


Current 

Brevijus 

Year. 

Yiiir. 

$ 

5 

40/, 251 

493.707 

125,23" 

123.187 

87.977 

78.724 

352.865 

339. OOU 

3,9^3,81), 

3,951,508 

491,10.'S 

469.040 

977.096 

1,003.404 

218,470 

192,042 

015,20C 

509.277 

413,340 

392,001 

1,122.332 

1,030,40/ 

151,239 

150,454 

97,909 

91,720 

1,913.518 

1.700.318 

174,751 

158.237 

272,099 

282.929 

3^0.20/ 

401..T!  4 

2. SO.  3  2 

249.6:ir> 

330,732 

299.310 

775,008 

764.644 

1.513.01, 

l,5nl.2()U 

1.F60.507 

1.826.087 

360.471 

344,120 

7'6b',650 

740,501 

238.3UL 

20. (.223 

837,74,T 

849.V.57 

316,515 

313,052 

2875,020 

1.100.180 

48,023 

1,094,14.. 

971.359 

121,003 

110.928 

60,256 

59,330 

52,739 

51,961 

2,098.802 

1,81'6.0.).S 

146.414 

139,022 

3,339,915 

2,980,74  0 

413,055 

405,089 

1.142.40 

1,027.472 

232,38'' 

231. SOI 

1,800,842 

1,562.505 

1,237.312 

1,105.185 

73,441 

72,760 

6'26",949 

593',664 

220,887 

212.210 

1.230,375 

1,245,318 

3,4bb',i79 

3,2'3'7,325 

£351,455 

£202.r^90 

£270.93  4 

£239.589 

£189.824 

£187.105 

2,790,257 

2,305.070 

5,103,550 

5,287.012 

147.119 

137.007 

c  These  figures  are  tor  consolidated   company,     d  These  are  results  for 
main  line.     /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
Included  In  these    figures.       ;,-  noes  nor  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  lor  fl  st  six  months  of  1907.     I  Decrease  due   to  James 
town  Exposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gro.ss  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  bo  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  is.sue  of  Aug.  1  1908.  The 
next  will  appear  in  the  issue  of  Sep.  5  1908. 

Gross  Earnings \et  Earnings 

Current  Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                             $                    $  S  S 

Ft  Wayne  &  Wab  Vail.  _ June        110.034        107,307  44,592  43.070 

Jan       to  June  30 015.200          509.277  254,000  220,282 

KansCy  Ry  &Lt_b June       515,440         515,810  210.715  234,541 

Lake  Shore  Elec  Co.  a. -June         78  827           83,554  35,183  38,001 

.Jan    1   to  June  30 380,267          401.514  153,434  101.793 

July  1   to  June  30 922.914          892.294  408.244  402.554 

Lexington  &  Interurban. June         54.983  45,474  21.008  14.510 

Jan  1  to  June  30 280,324  249,090  92,491  80,107 

Phlladelohia  Companv.a — 

Apr    1  to  June  30 3,958,889  4,801,139  1,735,144  1,742,684 

.Jan    1  to  June  30 8,020,949  9,903.252  3,558,405  3,897,583 

July  1  to  June  30 17,749,119  18.914.552  0.084,943  7.075.293 

Portland  Ry  Lt  .5:  P  Co_June       392.272  351,502  212.045  170,258 

Jan  1  to  June  30 2,098.802  1,826,058  1,040,870  725,110 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus, 

— Int.,  Rentals.  &e. —    — nal.  of  Net  E'ngs. — 

Current  Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  S  S  $  $ 

Kans  City  Ry  &  Lt  Co.. .June       155,317         153,232  61,398  81,30:» 

Lake  Shore  Electric  Co-June         25.893  24.467  9.290  14,13  1 

Jan    1  to  June  30 154,318        142.605  def.884  19,188 

July  1  to  June  30 305.785  274.188  102,459  128,360 

Philadelphia  Company — 

Apr    1  to  .June  30 1.045,702  1,089,414       r741,881        a:712.02-i 

Jan     1  to  June  30 2,233,043  2.101,989    .rl, 442, 037   .rl, 884, 025 

July  1  to  June  30 4,258,210  4,331,198    :r2,e44,934   .t2, 998, 334 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  25.     The  next  will  appear  in  that  of  Aug.  29. 


Colorado  &  Southern  Ry. 

(Statement  for  Fiscal    Year  ending  June  30   1908  )] 

RESULTS  OF  SYSTEM  LINES. 

1907-08.  ljJo-07.  Inc..  or  Dec. 

Operating  revenue $l4,,::»u,o35     $13,373,804  Inc.  $900,731 

Operating  expanses 9,oJ4,000  8, .981. 024  Inc.    612,376 

Ta.\es    408,073  335,196  Inc.       73,477 

Not  earnings $4,277,862        $4,056,984      Inc.  $220,878 

Net  credits  to  income 120,758  35,101      Inc.       91,597 

Total  net  income $4,404,020  $4,092,145  Inc.  $312,475 

Interest     $2,277,094  $2,000,288  Inc.    276,806 

Dividend  on  lirst  preferred (4)340,000  (4)340,000     

Dividend  on  second  preferred (4)340,000  (2)170.000  Inc.    170,000 

Balance,  surnVus $1,447,526        $1,581,857      Dec. $434,331 

— V.   80,   p.   668. 

Hocking  Valley  Railway. 

[Statement  for  Fiscal    Year  ending  June  30   1908.) 
The  results  for  the  year  ending  June  30  were  : 

1907-08.  1900-07.         1905-00. 

Gross  earnings $5,841  ,763      $0,907,048      $0,439,809 

Operating  expenses  and  taxes 4,307,876       4,709,811       4,181,774 

Net   earnings $1,533,887     $2,197,237     $2,258,035 

Other  income 796,950  445,438  309,123 

Total  Income $2,330,837      $2,642,675      $2,567,158 

Fl.xed    charges $966,277  $815,190  $794,224 

Dividends  on  common  stock (4%)440, 000(3  }^)385,000(3%)330, 000 

Dividends  on  preferred  stock  (4%)--.       600,000  600,000  600,000 

Balance,  surplus $324,500         $842,485         $842,934 

— V.  86,  p.  1409. 

New  York  Ontario  &  Western  Railway. 

{Statement  for  the   Year  ending  June  30  1908.) 

1907-08.  1900-07.  1905-06.  1904-05. 

Gross  earnings $8,121,494      $8,202,301       $7,265,058      $7,090,888 

Oper.  exp.  and  taxes 5,5s6,952        3,044,340        5,233,287        5,030,748 

Net  earnings $2,534,542      $2,558,015     $2,031,771      $2,040,140 

Other  income 388,064  453,717  433,217  451.216 

Net  Income 82.923.206      $3,011,732      $2,484,988      $2,491,356 

Interest,   rentals,    &C $1,402,627      $1,330,949      $1,297,480      $1,210,080 

Dividends (2)1,162,302  (2)1,162,302  (2)  1 ,162,290(1  }^0871, 765 

Balance,  surplus $358,277  $492,480  $25,206  $409,511 

— V.  86,  p.   421. 

Norfolk  &  Western  Railway. 

{Statement  for  the   Year  ending  June  30  1908.) 

EARNINGS,  EXPENSES  AND  CHARGES. 

190/-08.           1900-07.           1905-00.  1904-05. 

Average  miles  operated.        1,881                1,876                1,853  1,799 

Earnings —                               $                       $                       $  $ 

Passenger,  mail  &  exp--      4,798,278        4,909,579        4,234,936  3,711,517 

Freight 24,103,939      26,194,802      24,252,830  20,377,743 

Total  earnings 28,902,217  31,104,381  28,487.706  24,089,200 

Operatinq  Expenses — 

Malnt.  of  way  &  struct-      3,4,58,088  3,895.548  3.439.797  3,095,910 

Malnt.  of  equipment---      4,083.080  5,239,899  4,749.832  3,917.208 

Conducting  transporta'n      9,821,035  9,793,902  8,355,373  7,136,484 

General  expenses 596,664  585,187  519,621  404,772 

Total   expenses 18,559,487      19,514,530      17,004,024      14,014.434 

.\Tet  earnings 10,402,730      11.649,845      11,423.142        9.474,826 

Fixed  charges  &  taxes..      5,248,480        4,711,696        4,120,788        3,760,000 

Surplus  for  dvidends-  5,154,250  6,938,149  7,302,353  5,714,226 
Divs.  on  preferred  (4%)  919,644  919,644  919,644  919,530 

Divs.  on  common. (4i^%)2, 901, 114  (5)3,223.460  (4)2,578,768  (3)1,934,076 

Balance,  surplus 1,333,492        2,795,045        3,803,941         2,800,020 

— V.  80,  p.  1101. 

Missouri  Kansas  &  Texas  Ry. 

{Statement  for  Fiscal  Year  ending  June  30  1908,) 

1907-08.  1900-07.  1903-00.  1904-05. 

Gross  earnings $23,283,070   $26,183,959    $21,159,145   $20,041,095 

Operating  expenses 16,432,108      10,730,502   *15,414,545   *14,937,720 

Net  earnings 80,851,562      $9,453,397      $5,744,600      $5,103,375 

Other  income 349,989  177,141  409,035  425,181 

Total $7,201,551  $9,630,538  $0,153,635      S5. 528. 556 

Interest  on  bonds $4,070,028  $4,524,839  $4,041,043      $3,804,718 

Rentals 507,400  478,499  459,505             396,647 

Taxes    088.243  420,317  jlncl.    in    oper.     exp.l 

.A.dditions  &  betterments  540,444  518,572  1       See  footnote  *       J 

Dividend  on  pref.  stock.  (4)520,000  (4)520,000    (2)260,000          

Total $6,932,721       $6,408,227      $4,700,548      $4,201,305 

Surplus $208,830      $3,102,311       $1,393,087      $1,207,191 

*  Operation  expenses  prior  to  1900-07  include  additions  and  betterments, 
which  are  now  separately  shown  to  conform  with  the  requireinents  of  the 
Inter-State  Commerce  Commission:  ai.^o  ta-xes,  amounting  to  $424,247  in 
1905-03  and  $369,284  in  190  1-05. — V.  80,  p.  1101. 

Illinois   Traction   Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1907.) 
[This  electric  railway  system  extends  from  Danville,  111., 
westerly  to  Urbana,  Decatur  and  Springfield,  111.,  and 
thence  northerly  to  Peoria  and  Bloomington  and  southerly 
via  Staunton,  Edwardsville,  to  East  St.  Louis,  with  ex- 
ten,sions,  building  or  projected,  to  St.  Louis,  Mo.,  and 
Jacksonville,    111.] 

Vice-President  and  General  Manager  L.  E.  Fischer,  Dan- 
ville, 111.,  writes  in  sub.stance: 

The  year  1907  should  be  marked  as  the  most  eventful  in  the  history  of  the 
system.  Not  alone  was  it  necessary  to  construct  112  miles  ol  track  and 
overhead  line,  but  also  even  more  necessary  to  improve  the  existing  llrjes. 
to  add  etiuipmeut.  enlarge  the  power  plants  and  provide  terminal  facilities. 
Tills  work  is  reflected  In  the  Increase  In  earnings  as  compared  with  the 
previous  year,  contrasting  especially  v.-ith  the  decided  decreases  since  the 
linancial  crisis  in  the  earnings  of  the  steam  railway  lines  pjirailelled.  JVUicn 
remains  yet  to  be  done,  but  the  general  scheme  has  been  so  far  completed 
as  to  make  possible  th  operation  of  througii  passenger  and  express  eoulp- 
mcnt.  and  it  is  believed  that  the  svstem  has  now  reached  a  point  where 
the  Increase  in  net  earnings  will  materially  exceed  the  increase  In  Interest 
charges  due  to  the  new  Hues  recently  added  and  to  betterments. 

The  increase  In  earnings  is  largely  jittributable  to  the  passenger  business, 
the  fact  that  the  belt  lines  around  Springfield.  Decatur  and  Edwardsville 
have  not  as  yet  been  con.strueted.  preventing  ain'  ellort  at  procuring  exten- 
sive movement  of  bulk  freight.  Important  nroeress.  however,  w.is  made  In 
the  promotion  of  express  business  by  reason  of  the  contract  under  which 


342 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


we  transport  the  business  of  the  Unltei  States  Express  Co.  for  a  period  of 
t>»o  years  commencing  April  1  190fl.  upon  a  consideration  based  on  a  per- 
centage of  the  total  volume  ot  business  done,  together  with  a  satisfactory 
guaranty   covering   the   minimum   compensation. 

Three  years  ago  the  Rlverton  power  station  represented  our  only  modern 
power  plant.  To-day  the  Peoria  station  has  been  constructed,  and,  witn 
the  exception  of  JacUsonvllle — whlcn  is  now  being  remodeled — the  remain- 
ing plants  have  been  rebuilt,  made  lire-proof,  and  modernized  throughout, 
reducing  the  insurance  rate  in  one  instance  from  $1  25  to  45  cents. 

Improvements. — With  the  exception  of  the  acquisition  of  tlie  street 
railway  line  extending  from  the  Mississippi  River  through  the  city  of  Venice, 
to  Madison,  the  street  railway,  gas,  electric  lighting  and  heating  properties 
have  not  been  Increased  in  numbers,  although  numerous  and  substantial 
Improvements  have  been  made.  Formerly  tue  St.  Louis  &  Ai^ortlicasttrn 
Ry.  lines  terminated  at  the  lower  extremity  ot  Madison.  By  acQu  ring, the 
aforesaid  line,  a  through  route  to  St.  Louis  was  facilitated 

The  Peoria  Bloomlngton  &  Champaign  Traction  Co.  was  completed  In 
the  early  summer  so  as  to  admit  of  through  service.  Ballasting  has  been 
carried  on  throughout  the  year, and  the  entire  road  has  now  been  placed  in 
first-class  condition.  This  line  is  operated  with  alternating  current  motors, 
and,  while  there  have  been  some  annoyances  due  to  the  unperfected  state 
of  this  equipment, yet  present  Indications  seem  to  promise  tar  better  results 
than  obtainable  with  direct  current  motors. 

The  St.  Louis  Decatur  &.  Champaign  Ry.  Co.  was  so  far  completed  as  to 
permit  through  service  between  Decatur  and  Champaign  In  June,  but 
ballasting  having  just  been  finished  Dec.  31,  the  service  until  now  has  not 
been  such  as  to  develop  the  earning  power. 

The  Springfield  &  Northeastern  Traction  Co.,  which  was  placed  in  opera- 
tion last  year,  has  been  improved  materially  by  ballasting. 

The  Peoria  Lincoln  <Sc  Springfield  Traction  Co.  was  organized  to  build 
from  Mackinaw  to  Lincoln,  connecting  at  Mackinaw  with  the  Peoria 
Bloomlngton  &  Champaign  Traction  Co.  and  at  Lincoln  with  the  Springfied 
&  Xortheastern  Traction  Co.  Constructon  was  commenced  in  the  spring 
and  the  road  was  placed  in  operation  at  the  last  of  the  year.  Ballasting 
and  an  overhead  crossing  with  the  Chicago  &  Alton  and  Illinois  Central  at 
Lincoln  remain  yet  to  be  elTected,  l^ut  it  is  expected  that  fast  through 
service  between  Peoria  and  Springfield  and  between  Bloomlngton  and 
Springfield  will   be  possible  In   .'\prl!   or  May  next. 

The  Danville  &  Eastern  Illinois  Ry.  Co.  was  organized  to  facilitate 
connection  between  the  Indiana  Interurbans  and  the  lines  of  this  system. 
Fifty-year  franchises  have  been  obtained  and  a  portion  of  the  line  extendln'r 
from  Danville  easterly  to  the  railway  shops  of  the  Chicago  &  Eastern  Illinois 
RR.,2  y,  miles,  has  been  built  and  placed  In  operation.  This  company  hrs 
constructed  a  substantial  addition  to  the  Danville  power  house  which  wiu 
enable  the  sale  of  power  to  other  lines  of  the  system  and  to  the  Indiana  lines 
when  extended. 

The  Illinois  Western  Railway  was  to  have  been  built  during  1907, 
but  conditions  have  been  unfavorable  beyond  the  purchase  of  about  half 
of  t.ie  right  of  way  and  the  completion  of  terminal  facilities  at  .Jacksonville. 
The  great  need  of  the  proposed  Decatur  Springfield  &  Edwardsville  belt 
lines  was  emphasized  in  the  last  report.  Their  construction,  however,  had 
to  be  deferred. 

Of  the  other  Interurban  lines  the  St.  Louis  &  Springfield  Ry.  has  been 
materially  Improved  by  the  construction  of  brick  waiting  stations  at  Vlrden 
and  Gillespie,  the  reduction  of  curves,  ballasting  12  miles,  &c. 

The  St.  Louis  &  Northeastern  Ry.  has  been  bettered  by  the  construction 
at  Staunton  of  a  terminal  station  building  and  by  paving  in  Edwardsville. 

The  Illinois  Central  Traction  Co.  properties  have  been  much  improved  by 
the  addition  at  the  Riverton  power  station  of  another  800  h.-p.  battery 
of  boilers  and  a  coal  and  ash-conveying  system.  Additional  car  equipment 
als3   has  been   acquired. 

The  Danville  Urbana  &  Champaign  Ry.  Co.  has  acquired  new  electric 
locomotives  and  generally  improved  Its  track.  Grading  for  double-tracking 
from  Danville  to  Westville  has  been  done,  but  changed  conditions  have 
made  it  desirable  to  postpone  the  completion  of  this  work. 

Twenty  thousand  yards  of  gravel  have  been  distributed  on  the  Chicago 
Bloomlngton  &  Decatur  Ry.,new  cais  and  equipment  have  been  obtained, 
and  overhead  lines  to  enable  the  Peoria  power  tt  ition  to  supply  Its  power 
have  been  completed. 

Both  the  gas  and  electric  plants  of  the  Urbana  &  Champaign  Railway, 
Gas  &  Electric  Co.  have  now  been  completely  rebuilt  and  extended;  track 
Improved  by  new  rail    and  additional  new  cars  acquired. 

The  street  railway  of  the  Danville  Street  Railway  &  Light  Co.  has  been 
bettered  by  relaying  and  paving  the  double  track  line  to  the  Soldiers' 
Home.  The  electric,  steam  heating  and  gas-distributing  systems  all  have 
been  extended. 

The  power  station  of  the  Decatur  Rj.ilway  &  Light  Co.  has  been  enlarged 
by  the  acquisition  of  a  1,000  k.  w.  generator  directly  connected  to  a  twin 
Corliss  engine.  A  new  concrete  stack  has  been  erected  and  the  distributing 
systems  have  been  overhauled  and  extended. 

i  he  plant  of  the  Urbana  Light.  Heat  &  Power  Co.  has  been  rebuilt.  It 
stands  to-day  a  mode!  of  Its  kind. 

At  Jacksonville  the  improvements  contemplated  have  not  been  made, 
although  the  power-house  building,  which  was  a  fire-trap,  has  been  re- 
constructed and  made  lire-proof.  Apparatus  Is  now  available  for  substitut- 
ing a  modern  lighting  system  for  the  obsolete  one  at  present  In  use. 

The  Improvements  of  the  property  of  the  Bloomlngton  &  Normal  Railway 
&  Light  Co.  have  been  continued,  and  witli  the  exception  of  Installing  2 
additional  boilers,  are  now  about  complete.  The  chief  betterments  have 
h  'en  to  the  steam  plant,  consisting  in  the  erection  of  a  concrete  stack  and 
the  installation  of  2  new  boilers.  Considerable  work  has  been  done  also 
on  the  track  and  roadway. 

The  Peoria  Ry.  Co.  has  acquired  15  new  double-trtick  4-motor  cars. 
Po  \  er  for  Peoria  lines  Is  now  furnished  from  the  power  plant  of  the  Peoria 
BloDinington    &   Champaign   Traction   Co. 

The  erection  of  a  power  station  at  Granite  City,  Madison  or  Venice  was 
authorized  the  first  of  the  year,  but,  owing  to  conditions  of  uncertainty 
subsequently  arising,  it  has  appeared  e.xpedient  to  postpone  for  several 
years  the  construction  of  the  plant.  Therefore  a  contract  has  been  effected 
on  favorable  terms  with  the  East  St.  Louis  &  Suburb  in  Ry.  Co.  for  the  sup- 
ply by  that  company  of  power  for  lighting  and  for  the  local  railway  In  the 
TrI-Citles.  This  has  necessitated  the  erection  of  a  transformer  station 
plant  in  Madison  and  of  a  transmission  line  connecting  the  same  with  the 
power-house  of  the  East  St.  Louis  &  Suburban  Ry.  Co.  The  Edwardsville 
power  plant  has  been  enlarged  and  the  arc-lighting  system  at  Edwardsville 
has  been  enlarged  and  replaced  with  a  new  magnetite  system. 

A  tract  of  40  acres  has  been  acqiired  adjacent  to  the  city  of  Decatur,  and 
a  modern  building,  amnle  f)  handle  the  rtp  ilrs  of  tlie  car  equipment  of  the 
system  has  been  constructed.      By  1909  the  shops  will  be  In  full  operation. 

Improvement  Expenditures  oj  Illinois  Traction  Co.  1907. 

lUrbana  Lt.,  Ht.  &  P.  Co_  $47,761 

$78,7151  Jacksonville  Ry.  &  Lt.  Co  28,356 
98,1691  Bloomlngton      &      Norinal 

;       Railway     &  Light  Co. _-  80,445 

183,368    Peoria  Railv,'ay  Co 98,832 

93,609  Chicago     Bloomlngton     & 

63,271        Decatur  Ry 125. ?5) 

Madison  Co.  Lt.  &  Pow.Co  44,504 

98,187   Other  companies 223,639 


Urbana  &  Champaign  Ry., 

Gas  &  Electric  Co 

Danville  St.  Ry.  &  Lt.  Co. 
Danville  Urbana  &  Cham 

paign  Ry.  Co 

Decatur  Ry.  &  Light  Co._ 
Illinois  Central  Trac.  Co__ 
St.     Louis    &    Springfield 

Rv.  Co 

St.  Louis  &  Northeastern 

Ry.Co 


I 


8,404  1 


Total $1,273,119 


Express  unci  Freight  Traffic. — The  growth  of  the  express  and  freight 
traffic  ot  the  system  since  Its  Inauguration  has  increased  with  gratifying 
rapidity  both  In  scope  and  volume.  Coal  traffic  has  increased, especially 
on  the  .South  End  lines,  even  In  the  face  of  adverse  conditions  due  to  indus- 
trial inactivity  and  weather  condition.?  unfavorable  for  coal  consumption. 
To  the  five  electric  locomotives  In  operation  on  Jan.  1  1907  there  have 
been  added  five  others,  including  pulling  cars,  while  two  engines  are  yet  to 
come  from  the  builders.  Fifteen  express  motors  and  perhaps  44  express 
trailer  cars  are  In  operation,  while  the  gondola  and  llat-car  equipment  has 
been  --lugmentcd  to  a  maximum  of  394  in  commission,  used  generallv  in  coal- 
carr.\lng  trade.  The  transportation  of  perishable  commodities  has  beeri 
accommodated  by  the  purchase  of  four  refrigerator  cars,  which  the  refrigera- 
tor service  has  received,  and  which  have  more  than  justified  expectations. 

V\lth  traffic  Interchange  with  the  terminal  steam  railways  at  St.  I^ouls 
and  Peoria,  which,  while  desirable.  Is  not  absolutely  essential,  and  with 
the  completion  of  belt  Unes  at  Springfield,  Decatur  and  Edwardsville,  it 
may  conservatively  be  estimated  that  the  revenues  from  coal,  grain  and 
lumber  traffic  would  reach  $500,000  per  year.  Although  express  and 
freight  traffic  has  been  confined  largely  to  produce,  meats,  gi-ocerles  and 
other  articles  of  food  consumption,  yet  the  field  open  for  Interurban  partici- 
pation nromlses  abundant  returns  when  nroicl/  entered  and  developed. 

St.  Lniis  Tcrmin-d.  —  During  the  year  now  ending,  not  only  has  the 
ccntr  ct  for  the  Mississippi  River  bridge  at  St.  Louis  been  awarded,  but 


work  upon  the  sub-structure  for  some  time  has  been  under  way.  The 
railway  line  acquired  early  in  the  year  by  the  Citizens'  Railway  Co.  of 
Venice  from  the  East  St.  Louis  System  alTords  connection  from  the  lines 
of  the  Illinois  Traction  System  to  the  east  approach  of  the  bridge.  The 
right  of  way  and  franchises  necessary  for  the  terminal  have  been  obtained 
and  no  obstacle  now  Intervenes  to  the  successful  consuinmation  of  the  plans. 


RESULTS  FOR  CALENDAR    YEARS. 


Gross  Earnings —  1905. 

Interurban $6 11, 981 

Local  street  railway 1,066,796 

Gas 218.063 

Electric  light  and  power 445 ,079 

Steam  heating 100,470 

Miscellaneous 

Total  gross  earnings 82,442,389 

Operating  expenses $1,257,112 

Taxes 37,540 


1906. 
$1,008,134 
1,151,487 
240,744 
497,666 
115,076 


1907. 

$1,610,257 

1,226,591 

2.^9,572 

542,032 

127,453 

13,282 


$3,013,107      $3,779,187 

$1,602,601      $2,065,424 

48,554  63,063 


Total  operating  expenses. 


.$1,294,652      $1,651,155      $2,128,487 


Net  earnings $1,147,737     $1,361,952     $1,650,699 

Percentage  of  operating  expenses 53.00  55.80  56.30 

Deduct — Interest  on  bonds,   &c $985,631 

Dlvdends  on  preferred  stock 201,953 


Total  deductions $1,187,584 

Surplus  Income $4(3.115 

Per  cent  total  operating  expenses,  Including  taxes,  to  total  earns  .  56.33 


OPERATING  STATISTICS. 


Interurban  Lines — 

Passengers  carried 8,182,069 

Car  m.  oper.  incl.  co.  fght.  ,5,336,721 
Miles  fully  opcr.  during  '07.  269 

Gross  earns,  per  m.  on  fully 

operated  track $5,128 

Miles  partially  oper.  in  1907  117 
Gross  earns,  per  mile  par- 
tially operated  track $1,971 

Average  fare  per  pay  pass $0.1754 

Gross  earns,  per  r^v.  car  mile  0.3149 


Pass,  earns,  per  pass,  car  m.  _ 

Express  and  freight  earns,  per 

express  and  freight  car  m.. 

Total  expenses  per  car  mile.. 

City  Line.'  — 

Passengers  carried 26, 

Car  miles  operated 6, 

Gross  earn,  per  m.  of  track 
Av.  earns,  fare  per  pay  pass 

]  Gross  per  car  mile 

I  Expenses  per  car  mile 


0.3055 

0.3313 
0.1734 

276,649 
724,715 
$11,525 
$0.0466 
0.182 
0.0976 


BALANCE  SHEET  DECEMBER  31    1907. 


Assets — 

Stocks  and  securities i 

New  construction  for  con- 
trolled companies 

Bal.  of  revenues  due  from 
controlled  companies. . 
Bonds    retired    for    con- 
trolled companies 

Accts.  &  notes  receivable 

Stores  on  hand 

Cash  in  bank 

Accident  fund 


I      Liabilities — 

10,214,267   Capital  stock,  preferred. 

Capital  stock,  common.. 

1,426,523   Accrued  int.  on  bonds  of 

1      controlled  companies. - 

163,075  I  Accounts  &  notes  payable 

I  Reserve  on  account  of  ac- 


25,125 

183,495 

88,595 

84,326 

4,363 


cident  Insurance- 
Surplus  1906. ..$829,917 
Netprofit  1907.   463,115. 


$3,618,600 
6.594,500 

208,413 
466,985 

8,239 

1,293,032 


Total $12,189,769        Total _$12,189.769 

BONDED     DEBT     OF     PROPERTIES    CONTROLLED    BY     ILLINOIS 
TR.ACTION  CO.    DECEMBER  31    1907.) 

(Interest  5%  except  as  otherwise  marked.) 


Companii — 
Danville  Urbana  &Cham- 

palgn  Ry .  Co.  1st  M 

2d  M.  (6%) 

Danville  &  Northern  RR. 
Danville  St.  Rv.  &  Lt.Co. 
Danville  Gas,  Elec.  Lt.  & 

Street  Rv.  Co.  (6"n)  .- 
Urbana    &    Cham.    Ry., 

Gas  &  Elec.  Co.,  cons. 
Urbana    &    Cham.    Ry., 

Gas  &  Electric  Co 

Urbana  Lt.,  Ht.  ft  P.  Co. 
Decatur  Rv.  &  Lt.  Co... 
Decatur  Trac.  &  Elec.  Co. 
Decatur  Gas  &  Elec.  Co., 

first  mortgage 

S'cond  mtge 

Illinois  Central  Trac.  Co. 
St.  L.  ft  Snrlngf.  Rv.  C^. 
.Tacksonvllle  Ry.&  Lt.  Co. 
Jackson  V.  Gas  Lt.&CokeCo 
Jacksonv.  Ry.  Co.  (6'^;,). 
Bloomlngton    &    Normal 

Ry..  Elec.  &  Heat.  Co. 
Bloomlngton    &    Normal 

Ry.  &  Light  Co 


Bonds  1 

Otitstanding] 

$1,787,000 
414,0001 
17,0001 
688,0001 

9,000 

306,000 

186,000 

47,000 

650,000 

212,000 


Bonds 
Companit —  Outstanding. 

Central  Railway $570,000 

Peoria  Railway 2,804,000 


Madison  Co.  Lt.  &  P.  Co.  377,000 

Chicago    Bloomlngton    & 

Decatur  Ry.  Co 1,082,000 

St.  L.  &  Nor.  East. Ry.Co  900,000 

Springfield  ft  North  East- 
ern Traction  Co 800,000 

Peoria     Bloomlngton     & 

Champaign  Trac.  Co..  2,000,000 

St.      Louis      Decatur      & 

Champaign  Ry.  Co...  1,328.000 

Citizens  Rv.  Co.  of  Venice  400,000 

St.L.&  Staunton  Rv.  Co.  900,000 

Td-Clty  Traction  Co 900,000 


Total $21 ,650,000 


300,0001 

90,000| 

]  .455.000  1 

1  ,i20,0onl 

420,000  I  St.  L.  Elec.  Term. Ry.Co.       $891,000 

175,000|;       " 

34.0001 


*  ^oads  under  Construction. 


1st.  L.  Elec.  Bridge  Co 
I  Springfield  Belt  Rv.  Co.  _ 
I  Danville  &  E.  III.  Rv.  Co. 

600,000  1  Peoria  Lin.  &  Springfield 
I      Traction  Co 

67J,000|  ininois  Western  Ry.  Co.. 


61,000 

70,000 

240,000 


890,000 
290,000 


Total    $2,442,000 


*  Amount  of  bonds  outstanding  Dec.  31  1907.  Further  bonds  withdrawn 
from  time  to  time  as  construction  progresses.  Interest  on  these  bonds  does 
not  become  a  charge  against  revenue  until  the  lines  are  In  operation. 

LOCAL  STREET  RAILWAY  STATISTICS. 
Properly —  ' 

Miles 
Track. 

Urbana  &  Champaign  Ry..  Gas  &  ElectrlcCo 8.00 

Danville  .St.  Ry.  &  Light  Co.  (Includ.  Danville  & 

Northern.  Danville  &  Eastern  Illinois) 16.37 

Decatur  Railway  &  Light  Co 10.85 

Jacksonv. Ry.&  Lt.Co. (Incl.  111.  West,  c'ty  track)  .  7.65 

Peoria  Railway  Co 49.76 

Citizens  Railway  Co.  and  leased  track 4.88 

Bloomlngton  &  Normal  Railway  &  Light  Co 17.42 


Miles  -CarsiNo) 

Road. 

Motor  Oth. 

5.9 

15           8 

12.37 

26        12 

9.49 

23        16 

7.15 

14           !> 

34.80 

108         98 

4.22 

R           0 

16.47 

18           6 

Total . 114.93      90.40      210      149 

Note. — These  companies  have  paid   for  311.297   square  feet  of  pavement 
and  they  own  14  car  barns  with  a  total  capacity  of  304  cars. 


INTERURBAN  RAILWAY— MILES  OF   TRACK. 

Sinnle  Track Switches. 

Owned.  Leased  Total.     &c.*  Rt. 


Danville  Urbana  &  Chainpalgn  Ry.Co.  58.5 

St.  Louis  &  Springfield  Traction  Co...  59.1 

Illinois  Central  Traction  Co 40.0 

St.  Louis  &  Northeastern  Ry.  Co 23.5 

Chicago  Bloomlngton  ft  DecaturRy.Co  45.3 

St.  Louis  &  Staunton  Ry.  Co I 17.7 

Springfield  ft  Northeastern  Trac.  Co..  20.1 

Peoria  Lincoln  ft  Springfield  Ti-ac.  Co^  27.8 

Peoria  Bloomlngton  &  Cham.  Trac.  Co  37.7 

TrI-Clty  Traction  Co 13.5 

St.  Louis  Decatur  &  Cham.  Ry.  Co 48.5 

Illinois  Western  Railway  Co 


2.7 
0.9 
2.6 

V.7 

2'.  9 


6.3 

2.1 


61.2 
60.0 
42.6 
23.5 
47.0 
17.7 
32.0 
27.8 
37.7 
19.8 
50.6 


8.9 
2.5 
2.9 

.9 
2.6 
1.3 
1.3 

.8 

.9 

.9 
3.06 


Private 
of  Wall 
51.11 
52.80 
36.94 
19.68 
40.53 
14.913 
27.61 
26.95 
3 1 .92 
13.113 
44.68 


Total 400.7      19.2      419.9      26.06      360.246 


*  .Switches  Includes  turn-outs  and  second  inain  track. 

The  aforesaid  companies  have:  79  motor  passenger  cars,  IS  motor  express 
cars,  14  electric  and  steam  locomotives.  3  trailer  passenger  cars.  44  trailer 
exnress  cars  and  400  gondola.  Hat  and  box  cars.  Also  22  sub-stations,  17 
brick  waiting  rooms  and  8  car  barns,  with  a  total  capacity  of  99  cars. 
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Properli/ 
Urb.  &  Chninp.  Hi 

Gas  &  KlCf.  Co...     

Danv.St.Rv.iJc  Lt.Co.l.lfiS 
Dec.ituiRy.  &  Lt.Co.  285 
Bloomlnijton  &  Nor- 
mal Uv.  &  I.t.  Co. 
Jacksonv.Hv.&Lt.Co. 
Urbana  L  ,  H.  &  P. Co 
Mad.  Co.  Lt.  &  P. Co. 


LIGHTIXG  STATISTICS. 

Electric  iMmps Pole 

Incand.Ncrnst    Line 
(.Vo.)    Ac.(No.)Miles 


Arc 
(.Vo.) 


251 


516 

70 

1-40 

396 


0,000 
65,000 
32.000 

30,000 
7,000 
!),500 

16,810 


70 
50 


200 
10 


31. 

52 

31 

2.T 
19 
11 

41 


Gas 
Mains 
Miles. 

27.2 
16.4 
31.5 


Gas 
Meiers. 
(No.) 

2,050 
1.484 
4,100 


Capaciiy 

Gas 
Bcncltcs. 

160.000 
130.000 
225,000 


28.5      2,152      180,000 


Total  number 2.823      169,310     907      214.5      103.6     9,786     695.000 

POWER-HOUSE  STATISTICS— GENERATORS. 


Location- 


No.  Cap.k.w 


Champalun 4  1,900 

Danville 11  4,400 

Decatur 0  2,450 

Rlverton 3  4,000 

Bloomlngton 6  2,100 


Location — 


No.  Cap.k.w 


.Jacksonville 4  850 

Uvbana 1  400 

Pecrla 2  4,000 

EdwardsvlUe   3  550 

Total 40  20.650 


STEAM  AND  HOT    WATER   BEATING  STATISTICS. 


Propert!/ —  Aliles. 

Urb.&Cti.Rv.,G.&E.Co   l.o 
Danv.St.Ry.dc  Lt.Co.   2.68 
Decatur  Ry.  &  Lt.  Co.   1.58 

—V.  85,  D.  722. 


Mains.    Attac.l 


Mains.  Attncli 


(No.)  I      Fropertij —  Miles.     (.Vo.i 

]25|BI.&Norm.Rv.&Lt.Co.  6.75  247 

386  [Urb.  Lt.  Ht.  &  P.  Co.       .33  1-3        40 

130  i 

I      Total 12.84  1-3      028 


Sloss-Sheffield  Steel  &  Iron  Company. 
{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 

The  report  of  President  J.  C.  Maben  for  the  late  fiscal 
year  will  be  found  on  subsequent  pages  of  this  issue. 

The  usual  comparative  statement  of  earnings  and  balance 
sheet  was  given  in  the  "Chronicle"  of  March  li  on  page  665. 
The  pamphlet  report,  now  being  distributed,  was  delayed 
by  Mr.  Mabcn's  absence  in  Europe.  It  contains  an  inter- 
e.sting  statement  or  estimate  of  the  company's  holdings  of 
coal  and  iron  ore. — V.  86,  p.  1288. 

American  Steel  Foundries. 

{Statement  for  11  Months  ending  June  30   1908.)- 

The  results  for  the  11  months  ending  June  30  1908  com- 
pare with  those  for  the  years  ending  July  31  1907  and  1906 
as  follows: 


Earns,  from  plants  and  subsidiary  cos. 

Other  Income 

Profit  on  sale  of  Commonwealth  Steel 
Co.  stock 


Total  Income 

Deduct — 

Expenses  of  bond  Issue 

Interest  on  bonds  and  debentures. 

Interest  on  borrovv-ed  money 

Bond  sinking  fund 

Depreciation    


1907-08. 
(11  mos.) 
$607,134 
110,585 


1006-07. 
(12  mos.) 
52,893,642 
72,866 

134,099 


1905-06. 

(12  mos  ) 
Sl,526.!)."i7 
70,018 


§717,710      53,100.607      $1,596,955 


514,634 

192.241 
48.377 
87,500 

244,681 


5270,221 

142,504 
204.417 


S233.192 

39.636 

105.000 

343.682 


Balance — net  income. 


5100.577      52.379.097      51,009.521 


BALANCE  SHEET  JUNE  30 

BetOTc. 
Asset!—  $ 

Plant. patents. good- 
will. <%c 3-34,459,303 

Real  est.  not  used 
for  business 298,030 

Sinli.    fund    assets 

and  cash 11,440 

Co.  bonds  at  cost 
(in  antlclpa'n  of 
s.  f.  requlrem'ts) 

Conimonwth  steel 

Co.  1st  M.  notes       330,000 

Misc.  securities  at 
market  value  ..       139,765 

Inventories 1,637,909 

Accts.  it  bills  rec'le 

(less  reserves)..       775.22,S 

Collat.  time  loans.   1,900,000 

Casii    1,521,735 

Insurance  premi- 
ums, &c.,  prep'd        45,409 


190S.  PRIOR  TO  AND  AFTER  RBADJl 
OF  CAPITAL. 


After. 
S 

19,883,728 

298,030 

11.440 


223.373         223.373 


330.000 

118,446 
1,037,909 

775,228 
1,900,000 
1,521,735 

45,409 


Total  .. 


.41.342,792  26,745,898 


Before. 
LlabUilles —  $ 

Preferred  stock... 17, 240. 000 

Common  stock  ...15.810.000 

First  mtge.  6s 1/2,813.000 

First  mtge.  5s  of 
Araer.Steel  Cast- 
ing Co 446,000 

Debentures  4  % 

Accounts  payable. 

Pay-roll  accrued.. 

Accrued  interest.. 

Payable  to  old  pret. 
stkholders  under 
plan  of  Jan.  3 '08 

Depreciat'n  reserve 

Sink,  fund  (accrvied 
since  Aug.  1  '07) 

Profit  and  loss  acct. 
11  mos.  to  June 
30  1908 157,857 

Expenses  of  read- 
just, of  capital.  2,158,631 


989.504 
53.414 
56.217 


STMENT 

After. 
5 

None 
17.1,S4,000 
2/2,813,000 


446.000 

3.436.800 

989.504 

53.414 

113.497 


951.023 


515.520 
951.023 


607. 08G         142,503 


100.577 


Total 


...41.342,792  26,745,898 


X  As  per  Ijalance  sheet  of  July  31  1907,  534,693,795;  less  appropriated  from  sur- 
plus account  (per  renort  of  Sept.  11  1907,  adopted  at  r.nnual  meeting),  5350.000: 
balance.  534.343.795.  Add:  net  expenditures  on  additions  and  improvements 
during  the  eleven  months.  5115.508:  total,  534.459.303. 

//Total  bond  issue.  $3,500,000:  less  redeemed  and  held  bv  trustees  of  sinking 
fund.  5087.000:  b.alance.  52,813.000.— V.  87.  p.  40. 

Shawinigan  Water  &  Power  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1907.) 

Vice-President  J.  E.  Aldred  in  the  report  submitted  at 
the  annual  meeting  Jan.  27  1908  says  in  substance: 

General  Results — Dividends  Begun. — The  operations  lor  the  year  show 
a  net  profit  above  all  charges,  including  interest,  general  expense  and 
maintenance,  of  $206,787,  from  which  has  been  paid  two  dividends  of  1% 
each  on  the  common  stock  for  the  quarters  ending  Sept.  30  and  Dec.  31 
1907,  leaving  a  balance  of  576,787.  of  which  §75.000  has  been  transferred 
to  reserve  fund  and  51,787  to  credit  of  profit  and  loss  account. 

On  Oct.  1  your  directors  declared  the  first  quarterly  dividend  on  the- 
conipany's  common  stock,  the  annual  income  having  reached  a  point 
where  a  continuance  of  these  dividends  was  assured  by  long-time  power 
contracts.  The  company  has  a  large  amount  of  power  available  In  excess 
of  present  requirements,  so  that  additional  sales  of  power  can  be  made 
with  but  a  small  additional  fixed  charge. 

Finances. — The  last  annual  statement  showed  a  large  balance  of  accounts 
payable,  against  which  there  was  held  in  the  treasury  besides  bills  and 
accounts  receivable,  $500,000  ot  the  company's  first  mortgage  5%  bonds; 
th  if  1  °  ^^'^urltles  of  various  axuiliary  companies.  During  the  past  year 
the  balance  of  the  company's  first  mortgage  bonds  has  been  disposed  of  at 
satsfactory  prices,  and  an  issue  of  51.250.000  of  4'^%  debenture  stock 
^^^..^^^'''-■'^^'''""y  brought  out  in  London  In  June  last.  (Compare  V.  85, 
P-  *\08.  also  list  of  securities  pledged    therefor  below. — Ed.) 

I  he  authorization  covering  the  Issue  of  debenture  stock  gives  the  com- 
pany the  right  to  issue  additional  amounts  from  time  to  time,  and  fur- 
nishes an  elastic  form  of  financing  the  future  operations  and  extensions 
or   the   company's   plant   and   business. 

Controlled  Companies. — The  purchase  of  the  North  Shore  Power  Co. 
accords  with  our  policy  of  controlling  business  through  the  ownership  or 
control  of  subsidiary  companies  operating  within  the  territory  covered  by 
our  transmission  system.     These  operations  comprise  at  present: 


Sut)sidiar!/  Companies. — Field  of  Operation. 

St.  Maurice  Light  &  Power  Co. — Shawinigan  Falls,  Grand  Mere.  St. 
Boniface    and    Berthler. 

Laval  Electric  Co. — Joiiette,  L'Assomptlon,  St.  Paul  I'Ermlte,  Charle- 
magne, St.  Rose.  Terrebonne.  St.  Therese.  and  St,  Francois  de  Sales 

North  Shore  Power  Co. — Three  Rivers  and  St,  Narclsse. 

Sorel   Electric  Co. — vSorel  and  St.   Jo,seph. 

Continental  Heat  &  Light  Co. — Thetford  Mines,  Black  Lake,  Coleralne, 
Asbestos,  Arthabaska  and  Victorlaviiie. 

The  North  Shore  Power  Co.  owns  a  hydro-electric  plant  at  St.  Narclsse, 
which  supplies  electric  power  for  the  city  of  Three  Rivers;  during  the 
present  season  this  will  be  supplemented  by  power  from  the  Shawinigan 
Falls  plant.  The  North  Shore  Power  Co..  besides  being  a  profitable  in- 
vestment,  occupies  a   strategical    standpoint. 

The  Wabasso  Cotton  Co.  has  erected  a  large  cotton  mill,  which  will  be 
operated  bv  electric  power  supplied  by  this  company. 

Contingent  Fund. — During  the  year  the  Northern  .Aluminum  Co.  was 
given  the  right  to  use  surplus  power  at  such  times  as  should  be  acceptable 
to  this  company,  and  in  this  connection  your  company  received  a  bonus 
of  §134,725.  This  amount  has  been  set  aside  as  a  contingent  fund  (inde- 
pendent of  the  profits  of  the  year)  against  which  charges  have  been  made 
for  depreciation  and  expenses  in  connection  with  the  sale  of  securities,  etc. 
to  an  aggregate  of  5106,927,  leaving  a  balance  of  §27,798  still  in  the  fund. 

Montreal  Business. — Although,  through  subsidiary  companies,  the  scope 
of  the  company's  operations  has  been  very  much  extended,  the  Montreal 
branch  of  our  "business  is  still  the  largest  feature,  outside  ot  Shawinigan 
Falls,  the  supply  furnished  to  the  city  of  Montreal  being  by  contract  be- 
tween the  Shawinigan  Company  and  the  Montreal  Light  Heat  &  Power 
Co.  Our  continued  friendly  relations  with  the  Montreal  Light,  Heat  & 
Power  Co.  have  made  possible  certain  contracts  for  power  delivered  direct, 
to  customers,  notably,  the  contract  with  the  Montreal  Street  Railway,  and 
more  recently,  that  made  with  the  Vulcan  Portland  Cement  Co. ,  now  build- 
ing at  Longue  Polnte  one  of  the  most  complete  plants  in  America. 

Development  at  Shawinigan  Falls. — A  steady  Increase  in  business  has 
been  done  by  our  various  customers  at  Shawinigan  Falls,  resulting  in  a 
healthy  increase  in  the  population  and  prosperity  of  the  town.  From  the 
great  development  going  on  in  the  St.  .Maurice  River  District,  by  the 
building  of  the  Transcontinental  Hallway  and  the  opening  up  of  the  vast 
timber  resources  of  this  territory,  it  is  reasonable  to  expect  a  continued 
development  at  Shawinigan  Falls  and  a  consequent  enhancement  In  the 
value    of    our    property. 

Capacity  of  Plant. — During  the  year  the  hydraulic  capacity  of  the  com- 
pany's plant  at  Shawinigan  Falls  was  Increased  by  20,000  horse  power  and 
the  completion  of  the  installation  of  additional  apparatus  now  being  in- 
stalled will  bring  the  electrical  capacity  up  to  approximately  41,000  horse 
power.  The  capacity  of  the  company's  station  in  Montreal  has  been  in- 
creased and  when  the  installation  of  machinery  now  being  made  has  been 
completed,  this  station  will  have  a  capacity  sufficient  to  deliver  to  the 
Montreal  Light  Heat  &  Power  Co.  20.000   horse  power. 

Volume  of  Business. — The  past  year  has  been  the  most  prosperous  Id 
the  history  of  the  company. 

Annual  rate  of  Income  in  January. 

1908.  1907.  1006.  1905 

$675,000  $454,858  $322,000  $235,994 

The  income  now  assured  by  contracts  coming  Into  force  early  in  1908 
amounts  to  5750.000  per  annum,  and  will  be  derived  from  the  sale  of  ap- 
proximately 60.000  h.p  .  of  which  30.000  h.p.  is  sold  in  the  form  of  water 
power  to  the  mills  at  Shawinigan  Falls.  While  these  water  power  contracts 
were  at  the  outset  desirable.  80";,  of  the  above  income  is  derived  from  the 
sale  of  30.000  electrical  horse  power.  It  is  not  our  policy  to  make  further 
contracts  for  water  power  but  to  sell  the  remainder  of  our  power  in  the 
form  of  electricity  exclusively. Experience  confirms  the  original  estimates 
that  the  company  could  develop  100.000  horse  power  or  more. 

Resume. — Company  chartered  Jan.  15  1898.  First  delivery  of  water 
power  at  Shawinigan  Falls  July  1  1901.  First  delivery  of  electric  power 
at  Shawinigan  Falls  Dec.  1  1902.  First  electric  power  delivered  over 
transmission  lines  to  Montreal  March  1  1903.  Second  transmission  system 
completed  to  Montreal  Dec.  31  1904.  Transmission  system  to  south  of 
St.  Lawrence  River  completed  Dec.  1  1906.  Number  of  miles  of  lines 
at  present  installed  362.  Number  of  cities  and  towns  using  "Shawinigan" 
power  22.      Largest  consumer.  City  of  Montreal,  16,000  h.p. 

Total  present  capacity  of  plant:  hydraulic.  100.000  h.p.;  electrical, 
40.000  h.p.;  total  power  sold.  Including  30.000  h.p.  sold  as  water  power, 
remainder   as   electricity,  960,000  h.p. 

INCOME  ACCOUNT  FOR  CALENDAR  YEAR  1907. 
Gross  earnings.  Including  Interest  from  bonds  of  subsidiaries  and 

other   sources 5581,193 

Ooerating   expenses    (541,494),    general   expense    (528,603)     and 

maintenance   ($20,166)    90,263 


Net  earnings $490,930 

Deduct — 

Interest  on  consolidated  mortgage  bonds $239,073 

Interest  on  debenture  stock 9,606 

Interest  general 35,464 

Quarterly  dividends  Nos.  1  and  2,  1%  each (2%)130,000 


Total  deductions,  including  two  quarterly  dividends $314,143 

Balance,   surplus  for  year   1907 $76,787 

Surplus  as  above,  $76,787;  balance  carried  forward  from  1906,  $5,364 
total,  §82,150;  transferred  to  reserve  fund,  $75,000;  balance  at  credit  of 
profit  and  loss  Dec.  31  1907.  $7,151. 

SECURITIES  IN  OTHER  COMPANIES  OWNED. 


:(1.)   Pledged  as  security  lor  debenture  stock.      (2.) 

-1.   Pledged. 


1st  M.  bds. 


In  treasury.,' 
— 2.   In  Treasury — 
Stock.    1st  M.  bds. 


$500,000 


§12,000 
4"2',000 


Stock 
The  Shawinlngan  Falls  Terminal 

Railway  Co §100,000 

North  Shore  Power  Co 300,000 

Continental  Heat  &  Light  Co 250.000 

Shawinigan  Carbide  Co..  Ltd 255.000 

There  is  also  held  in  treasury  common  stock  as  follows:  St.  Maurice  Light 
&  Power  Co..  §25.000;  Sorel  Electric  Co..  §3.500;  Laval  Electric  Co., 
§9,200;  Shawinigan  Falls  Brick  Mfg.  Co.,  §3,000;  Shawinigan  Falls  Hotel  Co 
$5,000. 

BALANCE   SHEET   DEC.   31    1907. 


§100,000 
300,000 
200,000 
255.000 


Assets — 
Rea'     estate,     property     and 

power    development §9,967 

Machinery    1.244 

Transmission   lines 784 

Securities  of  other  companies 

(.see    below) 959 

Materalis.  supplies,  etc 43 

Sundry  debtors 227 

-Amount    available    from    se- 
curities  issued 209 

Cash  and  bills  receivable 302 


I     LiabUlties — 

[Capital  stock §7,000,000 

2441      Less  treasury  stk.       500,000  6,500.000 

51015%  consolidated  mort  bonds..  5.000,000 

431|4i^%  debentui-e  stock 1,250,000 

JLoans  against  securities 191,485 

697  I  Bills  payable 233,908 

833|Accounts  payable -  163,156 

3501  Accrued  bond  int.  due  Jan.  1.  125,000 

|Div.  No.  2  payable  Jan.  20.--  65,000 

,252 1  Contingent  fund --  27,798 

180|Reserve  fund 175,000 

I  Profit  and  loss  account 7,151 


.513,738,497 


Total   $13,738,4971     Total   - 

— V.  86,  p.  424. 

Empire  Steel  &  Iron  Go. 

{Report  for  Fiscal  Year  ending  Dec.  31  1907.) 
President  Leonard  Peckitt,  Feb.  26 1908,  says  in  substance: 

The  year  1907  has  proved  to  be  the  most  important  in  the  history  of  this 
company.  Following  the  recommendations  made  in  the  last  annual  report, 
your  directors  have  succeeded  in  placing  the  finances  of  the  company  In 
such  condition  as  to  Insure  an  important  beginning  In  the  Improvement  of 
the  properties.  Not  only  was  this  accomplished  without  asking  the  stock- 
holders for  additional  capital,  but  the  financial  obligations  have  been  re- 
duced and  our  working  capital  materially  Increased.  (The  plan  was  rati- 
fied Nov.  19  1907,  reducing  the  outstcindlng  common  shares  by  4o%, 
namely  from  52,281.400  to  51,254.770.  Compare  V.  85,  p.  218,  1211. 
1341.— Ed.).  The  profit  and  loss  surplus  on  Dec.  31  1907  was  $1,132,651 
(against  5383,305  on  Dec.  31  1906). 

Sal-  of  Allegheny  Ore  &  Steel  Co. — On  account  of  a  lack  of  funds  to  finance 
the  Allegheny  Ore  &  Iron  Co.,  operating  furnaces  and  mines  In  Vliglnla, 
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our  investment  In  that  company  was  rendering  no  return,  and  this  largely 
lei  to  the  decision  to  sell  tne  stock  lield  in  the  treasury,  as  we  did,  on  a 
favorable  basis.      (See  V.  85,  p.  102.) 

General  Ki'sitHs. — As  to  earnings,  the  past  year  was  by  far  the  most 
successful  since  the  organization  of  the  company.  Our  net  profits  from 
all  sources  amounted  in  1907  to  S2  20  per  ton  of  Iron  produced. 

Accumulated  Dividncls. — The  dividend  of  6%  on  the  preferred  stock  was 
paid  and  the  directors  considered  carefully  the  advisability  of  paying  the 
18%  of  accumulated  dividends  on  the  preferred  shares:  but  It  was  deemed 
wise  to  retain  this  money  in  the  business  (at  least)  until  the  return  of  more 
normal  conditions.  By  applying  the  available  funds  to  needed  improve- 
ments, your  returns  should  in  a  few  years  be  much  greater:  and  by  paying 
the  back  dividends  gradually,  the  entire  amount  thereof  can  ultimately  be 
canceled. 

Mining  Outlook. — The  tonnage  of  magnetic  ore  taken  from  our  mines  In 
iS'ew  .Jersey  exceeds  that  of  all  previous  years.  We  have  had  a  magno- 
metric  and  geological  survey  made  on  both  properties,  and  the  results  hav 
been  hl::;hly  encouraging.  At  Oxford  another  shaft  will  be  located  at  an 
c-lv  date.  Ore  is  at  present  being  taken  from  three  shafts  at  Mount  Hope. 
Another  large  body  of  ore  underlies  a  portion  of  the  Mount  Hope  property 
and  we  believe  that  it  Is  even  more  valuable  than  that  we  are  now  working. 
Last  year  the  directors  authorized  the  erection  at  Mount  Hope  of  a  modern 
central  power  station  and  magnetic  separating  plant  for  handling  600 
tons  dally  at  a  much  lower  cost  than  by  "hand-cobbhig."  The  average 
metallic  contents  of  the  ore  shipped  from  Mount  Hope  at  present  is  about 
59%,  whereas  by  the  new  system  the  ore  will  average  6,"!  %  to  65%.  We 
expect  to  have  the  plant  in  full  operation  by  Jul.v  1.  Only  two  stacks  out 
of  eight  are  at  present  in  blast,  the  monthly  product  of  which  is  about 
5,000  tons  of  Irou.  Tile  combined  annual  capacity  is  approximately 
250,000   tons. 

Plants.  &c. — The  properties  consist  of  3  furnaces  at  Catasauqua,  Pa.; 
2  furnaces  at  Reading,  Pa.;  1  furnace  at  Topton,  Pa.;  1  furnace  at  Macungie, 
Pa.:  1  furnace  and  2  ,400  acres  of  land  at  Oxford,  N.  J. .  together  with  mineral 
rights  on  about  8,000  acres  additional:  1 ,700  acres  of  land  at  MoUnt  Hope, 
N.  J.;  115  acres  of  land  at  Pine  Island  N.  Y  containing  a  large  body  of 
limestone.  ... 


OPERATIONS  AND  FISCAL  RESULTS. 


Production  of  pig  Iron  (tons) 

Tons  ore  mined  (in  X.  J.) 

Net  earnings,  incl.  income  on  invest. 
Deduct — 

Improvements,  permanent  repairs \ 

Depreciation ,  &c j 


1907. 
234,538 
140,253 

$602,403 
§85,147 


1906. 

20  5,477 

131,740 

§370,941 

$70,246 


1905. 
172,763 
93,568 
$135,751 

J$32,753 
1    11,486 


Net  profit $517,256  $300,695  §91,512 

Dividend  on  preferred  stock (6  %)  150  ,000  (4  'A )  112  ,500    (3  %)75 ,000 

Balance,  surplus  for  year §367,256         $188,195  §16,512 

Note. — The  profits  for  1907  were  also  charged  with  "depreciation  In 
values,  raw  material  and  pig  iron  stocks  Dec.  31  1907,  §59.736."  and  with 
sinking  fund  for  bad  debts,  §9,804,  reducing  the  year's  surplus  to  §297,716. 


BALANCE  SHEET  DEC.   31. 


1907. 

A  ssets —  § 

Rea  est.,  plants 

&  machinery. 2, 996,010 
Stocks  &  bonds. 1,001, 607 

Cash  in  bank 230,325 

Notes  receivable  450,1001 
Accts.  receivable  217,692J 
Pig  iron,  ore,  &c.    517,437 


1906,      I  1907. 

$         I      Liabilities —  § 

I  Preferred  stock-2  ,500  ,000 

2, 934 ,019  I  Common  stock..  1,254, 770 

2,098,457  1  Bills  payable...     134,544 

204 ,592  I  Accts.  payable.  .     207 ,536 

I  Pav-roUs 24.313 

192,122  I  Fund  for  depr.,&c.   84,357 

314,043  I  Divs.  pav'le.Tan.       75,000 

I  Profit  and  loss.  .1 ,132  ,651 

5,743,2331      Total 5,413,171 


1906. 
« 

2,500,000 

2,281,400 

194,094 

230,862 

25,044 

53,528 

75,000 

383,305 

5,743,233 


Total 5,413,171 

— V,  86,  p.   605. 

American  District  Telegraph  Co.,  New  York. 

Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President  R,   C.  Clowry  says: 

The  telegraphers'  strilce,  which  began  early  in  August  and  lasted  nearly 
three  months,  had,  of  course,  an  imfavorable  effect  on  the  company's 
revenues  from  the  collection  and  delivery  of  messages  under  its  contract 
with  the  Westei-n  Union  Telegraph  Co.,  and  our  receipts  were  further  af- 
fected by  the  financial  panic  and  succeeding  general  business  depression 
which  marked  the  last  two  months  of  the  year.  But  for  these  unfortunate 
developments,  our  business  undoubtedly  would  have  shown  a  gratifying 
increase  instead  of  the  decrease  of  §17,578  reported  for  the  year.  Advan- 
tage was  taken  of  the  decreas-ed  business  to  reduce  expenses  shai-ply,  and 
the  result  is  a  net  decrease  of  §6,891  for  the  twelve  months. 

The  large  number  of  new  office  buildings  erected  during  the  year  called 
for  an  outlay  of  §13.127  for  wiring  and  new  boxes,  which,  as  usual,  was  In- 
cluded in  the  expenses  of  the  year. 

An  examination  of  the  balance  sheet  will  show  a  considerable  reduction 
In  the  items  "sundry  accounts  receivable"  and  "supplies."  The  first  repre- 
sents an  accumulation  of  old  accounts  of  many  years'  standing,  aggregat- 
ing $15,382,  which  careful  investigation  showed  were  absolutely  worthless, 
and  which  were  consequently  written  off.  The  other  represents  the  value 
(§15,896)  of  callboxes  and  other  Instruments  issued  by  the  .Supply  Depart- 
ment ,tnd  installed  from  1902  to  1905,  inclusive,  which,  through  a  misun- 
derstanding, were  not  taken  up  in  the  accounts  of  those  years.  Tliese  two 
Items  were  charged  to  sui-plus,  which  consequently  stands  at  §86,547  as 
of  Dec.  31. 

EARNINGS,  EXPENSES  AND  CH.XRGES. 
1907.  1906.  1905. 

Subscribers  Dec.  31,  No.   Not  stated     Not  stated  32,234 

Revenues,  ail  sources §586,066  §603,643  §593,695 

Oper.exp.,constr'n,  &c.         507,037  517,723  498,321 


Net  earnings.. 
Dividends  (2%). 


$79,029 
76.888 


§85,920 
76,888 


§95,374 
76,888 


1904. 

30,881 

§561  .062 

483,699 

$77,363 
76,888 


Balance,  suitjIus 

Miles  wire 

Offices 

Instruments 

Messages  delivered 

Messages  collected 2.663.002 


§2.141 

§9,032 

$18,486 

§475 

1 ,595 

1 ,587 

1 ,587 

1,584 

80 

86 

87 

87 

34,488 

33,131 

32,234 

30,881 

153,412 

5,461.944 

5.295,200 

6,108,114 

663.002 

2,789,105 

2,583,185 

2,413,314 

BALANCE  SHEET  DEC.  31. 


1907. 

Assets —  S 

Plant,  franchises,  &c  4,087,111 
cJtocks  and  bonds  o( 

cos.  not  merged.-  a207,.'>00 

Suppiie.s 24.756 

Sundry  acc'ts  rec'ble      45,972 

Advances 1,661 

Due  from  managers.  48 

Due  from  agents 5,034 

Cash  In  trea.sury 18,657 


1906. 

S 

4,059.089 

a207,500 

38,614 

6S,6.5S 

3,025 


4,363 
15,480 


Total  a3.sets .4,390,739  4,395,728 


LicibflUlPS— 

Capital  stoclv 3 

Sundry  accounts  pay- 
able   

Contingent  liabilities 
Profit  and  loss 


1907.  1906. 

,844,700  3,844,700 


8,735 

845 

536.4.59 


8,883 

5,572 

536,573 


Total   llaljilltlcs... 4, 390,739  4.395,728 


a  Includes  1,750  shares  stock  Holmes  Klectric  Protective  Co..  8175,000:  55  slrares 
stock  American  District  Telegraph  Co.,  $5,500:  170  shares  stock  American  District 
Telegraph  Co.  of  New  Jersey,  -517.000:  10  collateral  trust  bonds  We.<^tern  ITnlon 
Telegraph  Co.,  $10,000.— V.  86,  D.  231 

American  District  Telegraph  Co.  of  New  Jersey. 

(Report  for  Fiscal  Year  ending  Dec.  31  1907.) 
President  Robert  C.  Clowry  says: 

The  surplus  Dee.  31  1906  was  §930,509:  there  was  carried  to  surplus  in 
1906  §316,061:  total,  $1,246,570;  less  sundries,  $1,627:  balance,  surplus 
Dec.    31    1907,   $1  .244,943. 

.Since  organization  the  company  has  expended  §1,749,961,  chiefly  out  of 
earnings  and  bond  money,  viz.:  For  new  construction,  §1,211,119;  for 
purchasing  stocks  and  business  of  other  companies,  &c,,  §538,842. 


INCOME  ACCO  UNT  FOR  CALENDAR    YEARS. 

1907,  1906.  1905.  1904. 

'iross $3,017,174      §2,799,024      §2,534,698      $2,31.9166 

Expenses    2.304,215         2,083,798         1,842,879         1,691,779 


Net 

$712,959           §715.826          §691.819 

$698,759 

Dividends   (4%). 

395,899             392,951             390,049 

389,959 

Surplus 

§316.060          §322.875          §3     §308.83 

7,81700 

BALANCE    SHEET   DEC.   31. 

1907. 

1906.      1                                          1907. 

1906. 

Assets — 

$ 

$         1      LlabllUies—                   $ 

§ 

Plants,  fr.inchlses. 

Capital  stock 9,925,351 

9.909,851 

stks.,  p:it't3,  &c 

9,653.934 

9,653,934   Bonds   payable---       283,000 

272,000 

New  construction  & 

1  Accounts  payable.         39,626 

22,568 

property  purch.^ 

1.749,961 

1,346,6901  Bills  pay.able. 50,000 

50,000 

Cash    

123,660 

135.9091  Due  officers &supts.    

39.155 

Due  from  offices-. 

80.646 1  Int.     accrued     on 

Accts.   receivable- 

37,279 

19.4281      coll.  trust   bonds           3.538 

3.400 

IVIfg.  acct.  invent'y 

24.947 

14.753  I  Suspense  account.           9.881 

3,381 

Bond  discount  acct. 

15.695 

16.074  1  Res.  lor  ret.  bonds         17,500 

7.500 

Supplies    In    stock 

1  Dividends  payable        99,221 

99.064 

Inventory 

67,583 

69,9881  Surplus 1.244.943 

930.509 

Total 11.673.059 

11.337.4281      Totiil 11,673,059 

11.337,428 

*"New  construction,  property  purchases,  since  original  capital  stock  Lssue,  mostly 
out  of  revenue  and  bond  Issue." — V.  85,  p.  465. 

Canadian  General  Electric  Co.,  Limited,  Toronto. 

(Report  for  Fiscal  Year  ending  Dec.  31   1907.) 
The    annual    report    of    the    directors    submitted    to    the 
.shareholders  at  the  annual  general  meeting,  held  in  Toronto 
April   15   1908,  says  in  substance: 

Messrs.  Pi-ice,  Waterhouse  &  Co.,  after  a  searching  investigation,  have 
approved  the  statement  of  assets  and  liabilities  submitted  herewith;  and 
have  endorsed  our  method  of  accounting  and  cost  keeping. 

The  form  of  the  balance  sheet  has  been  somewhat  changed,  and  for  a 
proper  comparison  with  previous  years  the  following  explanations  are 
made — 

The  values  of  patents  and  contracts  and  patterns  and  drawings  have 
only  been  actually  increased  $9,000.  as  previously  a  proportion  of  these 
items  was  carried  on  the  Canada  Foundry  books  and  appeared  under  the 
heading  of  factory  plants.  Large  sums  have  from  time  to  time  been  written 
off  these  accounts,  and  a  further  sum  of  $47,745  expended  during  the 
past  year  for  patterns  and  drawings  has  also  been  written  off  in  addition 
to  an  expense  of  §12.533  for  repairs  and  maintenance. 

The  unpaid  installments  on  the  new  issue  of  the  ($2,000,000)  preferred 
stock  amounting  Dec.  31  to  $547,615  have  since  been  paid  and  have  been 
used  in  the  reduction  of  liabilities.  The  issue  of  $300,000  preferred  stock 
was  redeemed  Jan.  2  1908  and  the  bonds  of  the  Northey  Manufacturing 
Co.  matured  April  6  1908  were  also  redeemed.  As  against  the 
liabilities  the  company  owned  (in  addition  to  the  installments  on  the  pre- 
ferred stock)    quick   assets   of   $3,212,038. 

Our  custom  is  to  inventory  all  materials  at  cost  or  market  price,  which- 
ever Is  the  lower,  and  at  the  end  of  last  year,  owing  to  falling  values  the 
shrinkage  on  this  account  is  exceptional.  The  result  Is  seen  in  the  shrink- 
age in  the  gross  profits  for  the  year,  the  price  of  raw  materials  hav.ng  been 
at  the  lowest  point  Dec.  31.  .4.  sumol  $100,000had  previously  been  caiTled 
at  the  credit  of  contingent  fund  to  provide  against  a  reduction  on  the 
market  price  of  materials  on  hand  and  for  other  contingencies,  and  this 
fund  has  now  been  availed  of.  The  work  in  progress  is  taken  at  factory 
cost  with  no  profit  added. 

In  addition  to  the  iai-ge  sums  written  off  for  depreciation  year  by  year, 
the  statements  now  submitted  show  a  further  writing  off  of  §226,977. 
From  1900  to  1307  inclusive,  no  less  than  §1.161.504  has  been  written  off. 
The  unoccupied  real  estate  purchased  for  future  extensions  has  been 
valued  by  aleadingreal  estate  espertat  §160.000  in  excess  of  book  values. 

The  tools  and  machinery  at  Peterboro  are  carried  at  about  55%  of 
their  replacement  value.  All  charges  for  the  development  of  new  lines 
of  apparatus,  cost  of  removing  the  old  pipe  foundi-y  to  the  new  woi-ks. 
and  a  large  sum  expended  in  introducing  an  improved  cost  system  have 
all  been  charged  direct  to  operating  expense  in  addition  to  §118.000  for 
maintenance  and  renewals  of  buildings  and  machinery.  A  sum  of  $401 .469 
was  expended  during  the  year  for  new  machinery  and  tools  for  the  new 
shops  and  §149,475  was  writteen  off  machinery  and  tool  account. 

During  the  year  agreements  have  been  executed  whereby  the  company 
has  secured  the  control  for  Canada  of  the  business  and  manufacturing 
rights  of  .the  Allgemeine  Elektricitats-Geselischaft  of  Berlin,  the  largest 
manufacturers  of  electrical  apparatus  in  Europe,  the  Sprague  Electric 
Co.  of  New  York,  and  several  minor  concerns,  and  by  agreement  with 
the  General  Electric  Co.  of  Schenectady,  N.  Y.,  this  company  hasalso 
acquired  all  -the  rights  to  their  business  in  Newfoundland  All  expenses 
In  connection  with  these  agreements  have  been  charged  to  expenses  account 
and  no  capital  charge  has  been  made  for  these  valuable  rights. 

During  the  year  the  new  factory  building  at  Peterboro,  an  extension 
to  the  machine  shop  at  Davenport  and  the  new  cast  iron  pipe  foundry 
have  been  completed,  and  are  now  in  operation. 

The  financial  depression,  which  has  caused  such  a  falling  off  in  orders 
in  the  United  States  and  to  a  lesser  extent  in  Canada,  has  to  some  extent 
affected  the  business  of  your  company,  but  our  worlts  have  sufficient 
orders  on  hand  to  last  for  some  months  to  come  and  new  orders  are  being 
received  in   satisfactory  volume. 

Extracts  from  remarks  of  President  W.  R.  Brock. 

The  company  has  continuously,  for  the  past  nine  years,  paid  a  dividend 
of  10%,  but  your  directors  have  considered  it  prudent  to  make  the  re- 
duction (to  7%)  in  view  of  the  present  uncertainty  of  trade  conditions, 
which  we  may  ail  hope  will  only  be  temporary. 

The  payment  of  a  10%  dlvdiend  commenced  in  1899,  and  from  that 
time  until  the  end  of  1907  $2,478,469  has  been  paid  out  in  dividends. 
Since  1900  $1,101,504  has  been  written  off.  A  surplus  of  undivided 
profits  and  premiums  on  stock  issues  is  carried  forward,  amounting  to 
$1  ,763.668,  and  there  is  a  balance  at  the  credit  of  profit  and  loss  of  $73,906. 
The  total  of  all  these  items  (not  includng  payment  of  Interest  on  borrowed 
capitill  reaches  the  sum  of  $5,477,548,  which  we  believe  is  a  most  credit- 
able showing  for  a  rapidly  expanding  industry  which  charges  all  experi- 
mental and  development  worlv  to  operating  expenses. 

ExtracJs  from  Address  of  Genera!  Manager  Frederick  Nicholls. 

The  investments  of  the  company,  amounting  to  §191,304,  consist  only 
of  three  items — Brantford  Street  Railway  first  mortgage  bonds,  $125,000, 
and  Trenton  Electric  Co.  bonds,  $9,000.  the  balance  being  premiums 
paid  on  an  endowment  policy  for  $100,000  on  my  own  life,  for  the  benefit 
of  the  company,  taken  out  some  years  ago. 

Under  the  heading  of  "current  liabilities",  at  the  end  of  the  year,  we 
show  a  debit  of  $2,191,267,  against  which  we  have  liquid  assets  of  $5,- 
212,088.  The  debit  at  the  end  of  the  year  was  unusually  large,  on  account 
of  the  investment  of  over  $3,000,000  in  material  and  supplies  for  work 
in  progress  and  for  sale,  and  expenditures  during  tlie  year  on  new  buildings 
and  machinery.  This  liability  has  already  been  reduced,  and  in  view 
of  the  fact  that  the  volume  of  business,  owing  to  present  trade  conditions, 
is  lessening,  there  will  be  a  proportionate  diminution  of  the  Inventory  ol 
materials,  and  a  consequent  lesser  demand  for  borrowed  capital. 
INCOME   ACCOUNT   FOR    YEAR   ENDING    DEC. 


Profit  on  operating 

Deduct — ■ 
Divs.  on  cjm.  stk.  (10%) 
Div.  on  old  pret.  (retired 

.Ian.    1    1908) 

Interest  and  discounts.. 

Amounts  written  off 

Transferred  to  reserve  f d 


1907. 
$722,433 


1906. 
§853.675 


$470,000  $466,690 


31. 

1904. 
§582,520 

$266,890 

18,000 
107.874 
113,612 

75,000 

Total  deductions 856,206  §875,403  $599,358  §581,376 

Balance  for  year defl33,773      def$21,728        sur§8,849        sur§l,144 

On  April  1  1908  a  quarterly  dividend  of  1  ^i  %  was  p.'.ld  on  the  §4,700.000 
common  stock  and  a  semi-annual  dividend  of  3  Hi  %  on  the  new  preferred 
stock,  reducing  the  annual  rate  on  the  common  stock  to  7''o.  Compare 
V.  86,   p.   670;  V.  85,  p.   1340. 


18,000 
141,229 
226,977 


18,000 

71,160 

219,553 

100,000 


1905. 
§608,207 

§317,499 

18,000 
125,989 
137.870 


Aug.  8  1908.) 
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Assets — 
Patents  &  contracts. 
Real  est.,  bliigs.,  *c., 
3it  Toronto.  Peter- 
boro.  M  ontreal ,  bran- 
che&  power  plant  at 

Nassau 3 

Patterns  &  draw'ss. 
Mach'yl  Can.Cicn.lCll  1 
tools/Can.  F'dryJ 

Cash 

A|cts.   receivable 1 

Notes  receivable 

Brantford    St.    Uy.l 

Co.  bonds 't 

Bonds  other  cos J 

Merch'dlse  lnvent'y_2 
E.xpendltvire  on  con- 
tracts,  net 

Insurance  vinexp'd.. 


liALA.XCE  SHEET  DEC.  31. 
1907  1906.  1907. 

S  S  Llabllllles —  $ 

401. S55      2S6.293   Common  stock 4.700,000 

Old   pref.  stock   (re- 
tired Jan.  190S)..    300,000 

New  pref.  stock al, 452, 385 

Aects.cfe  bills  payble. 1,283, 619 
Canadian     Bank     of 

Commerce,  current    907,648 
Can.  Bank  of  Cora., 
special    (Nassau 

Power  Plant) 

Northev    Co.    bonds 

(retired  Apr.  6  'OS)     160,000 

Mtges.  payable 95,485 

Reserve  fund 61,689.762 

Contingent  account.      

Profit  &  loss  ace't..      73,906 


,343.679  3 

268,349 

,488,995 

24,377 

755,SsO   1 

86,352 

191.304j' 

,865.325  2 

288,851 
27.269 


,198,026 

125.000 

[361,425 

1.875,570 
10.797 

.780,608 
78.839 

125.000 

11.000 

684.324 


45,039 
10,834 


Total 10,742,235  9,593,361       Total 


1900. 
4,700,000 

300,000 
1,24V.335 
1,112,983 


79.429        83,289 


160,000 

20.400 

1,800.320 

100,000 

09,034 


cl0,742,235  9,593,306 


a  The  Item  of  new  preferred  stock,  $1,452, 385,  e.vcludcs  Installments,  amounting 
to  8547,015  paid  since  Dec.  31  1907,  making  the  Issue  $2,000,000  full  paid. 

b  The  commission  and  expenses  of  $2,000,000  new  Issue  of  preferred  stock,  $110.- 
558,  were  deducted  from  surplus  account,  see  text. 

c  In  addition  to  the  liabilities  above  shown  on  Dec.  31  1907,  there  was  a  con- 
tingent liability  on  notes  receivable   discounted  amounting  to  $1,161,616. —       81 
p.   1045,   670.  V. 

Consolidated  Rolling  Stock  Co.,  Bridgeport,  Conn. 

{Report  for  Fiscal   Year  ending  June  30  1907.) 
Secretary  Edward  Deacon  says: 

On  June  30  1907  there  were  In  service  1,918  cars  (contrasting  with  2  4''5 
on  June  30  1906  and  2,874  on  June  30  1907  . — Ed.)  All  the  note  indebt- 
edness has  been  litiuidated  and  the  current  bills  have  been  paid.  The 
assets,  other  than  cars,  au'gregated  $89,989  and  consist  of  car-rentals 
earned  and  unpaid,  accounts  and  notes  receivable  and  cash  in  banks. 
EABXIXGS  AND  EXPENSES. 

1906-07.  1905-06.  1904-05.  1903-04. 

Earns,  of  cars  for  12  mos       $116,998         $136,879         $168,679         $201,135 
Discounts 20  38  169 

Totalearnings $116,998  $136,899  $168,717  $201304 

Deduct — Car  repairs $62,599  $73,149  $92,829  109  921 

General   expenses 8.840  10,990  11,830  12,700 

Interest 1,475  5,050  9,575  14,430 


Total 

Net  revenue  for  year 

Div.  (H%  Jan. &  July) 


$116,998 
$62,599 

8.840 
1,475 

$72,914 

$44,084 

,(1%)41,667 

$2,417 


$89,189  $114,234  $137,051 

$47,710  854,483  $04,253 

(iro)41,667    (1%)41,667    (1%)41,667 


$6,043 


$12,816 


$22,586 


Bal.  year  end.  June  30.  _ 
— Compare  V.  84,  p.   567. 

Consolidated  Rubber  Tire  Co.,  New  York. 

{Report    for    Fiscal    Year   Ending   Dec.    31    1907.) 
President  Van  H.  Cartmell,  it  is  reported,  says: 

The  volume  of  business  of  the  company  for  the  first  nine  months  of  1907 
showed  an  increase  over  the  corresponding-  period  of  1906.  In  common 
with  all  other  industries,  however,  orders  received  have  been  very  materially 
reduced  since  the  flnancial  distui'bance  of  last  October.  Notwithstanding: 
this  inaterial  reduction  in  business  done  during:  the  last  three  months  of 
1907.  you  will  note  by  accompauyin!;;  statement  of  account  that  the  earn- 
luijs  have  been  sufficient  to  pay  2  %  on  the  company's  debenture  Income 
bonds. 

Income  Account 
19J7. 
$ 
Gross  sales,  incl.  royalty.    1 .133,213 
Interest  and  other  inc..  70.653 


for  Calendar  Years. 

1906.  1905. 

$  $ 

1,221,847  1,0  68,389 

74,500  40,027 


1904. 


844,559 
52,008 


Total 

Total  expenses - 


Net  surplus 

Interest  on  inc.  bonds. 


1,203,866 
1,146,856 


1,296,347 
1,210,832 


1,108.416 
1.051,406 


890,627 
853.870 


57,010      85,515      57,010      42,757 
(2%)57,010  (3%)85,515  (2%)57,010  (11.^)42,757 


Surplus 


-None- 


-None- 


The  aforesaid  2  %  on  Incomes  from  the  earnings  of  1907  will  be  paid 
April  1  1908. — V.  86,  D.  605.  483. 

Electrical  Securities  Corporation,  New  York. 

{Report  for  Fiscal   Year  ending  Oct.  31    1907.) 

This  company,  of  which  George  R.  Sheldon  is  President, 
reports  as  follows: 

PROFIT  .4.VD  LOSS  ACCOUNT  OCT.  31. 


Receipts — 

Invest,  bond  int.  rec'd  and  accr'd \ 

Underlying  bond  int.  rec'd  &  accr'd.  j 
Int.  on  notes,  bank  dep.,   &c.,  rec. 

and  accrued 

Divs.  on  invest,  stocks  received 

Profit  on  sales  securities  &  sundries. . 

Commissions    received 

Reserves — interest  paid  in  advance. . 

Total    receipts 

Disbu  r.te  m  en  ts — 

Collateral  trust  bond  interest 

Discount — series  bonds 

Prems.  to  redeem  5%  coll.  tr.  bonds. 

Expenses 

Reserves — charged  off 

Preferred  dividend  (5%) 

Decrease  In  book  value  of  assets. .    _ . 


Total  disbursements. 
Balance,  surplus 


1906-07. 

$ 
287,713 


15.747 
57.726 
87,062 


190506. 
S 

65.411 
189,177 

31,137 

54,804 

199.019 

3.383 


448,248 
146,380 

47,034 

50",06f"j 
119.345 


542,931 


362,759 
85,489 


145.897 
30  ,000 

7,790 
47.685 

1 ,760 
50.000 
14.991 

298.123 

244  808 


1904-05. 
S 

74.1.">5 
134,551 

18,646 

31  .289 

64.554 

1.088 

1,760 

326,023 

98,294 

90.000 

5,910 

43,230 

50,000 


287.434 
38.589 


BALANCE  SHEET  OCT.  31. 


Assets — 

•tiedged  for  coll.  tr. 
5s  (par  In  '07  S3,- 
717,000) 3 

In  trust  to  redeem 
coll.tr.  5%  bonds. 

Invest,  stks.  (par  in 
■07  $3,577,300)...! 

Invest,  bonds  (par  In 
'07  SI. 864 .000)...! 

For  matured  coup'ns 

Notes  &  acc'ts  rec. 
(book  value) 

Syndicate  acc'ts  (un- 
derwritten)   

Accr'd  Int.  recelv'ble 

Cash    .. 

Surplus 


1907. 
S 

,000.239 

1,340 

,534.848 

.482,495 


1906. 
$ 


3,367.966 

2,305 

1,634,519 

1,351,780 
34,950 


368,603       190,500 


681,250 
109,676 
113,798 
251,578 


313,250 

85,284 

118,473 

243.271 


Llabtlittes — 
Coll.  tr.  5%  bonds. .2 

Surp.  of  coll.  held 
as  sec.  tor  same. 

Common  stock 2 

Preferred  stock 1 

Accr'd  int.  payable. . 
Coupons    due    Nov. 

1906    

Prof.  dlvs.  pd.  Nov. 

1900    

Notes  payable 

Taxes  accrued 

Net  profit  since  Nov. 

1    1904 

Surplus  Nov.  1  1904. 


1907. 

S 

,750.000 

251.579 

000,000 

000,000 

27,312 


544, .526 
1,524 

368,886 
500,000 


1900. 

S 

3,127,000 

243,271 

2,000,000 

1,000.000 

25,708 

34,950 

25,000 

100,000 

2,972 

283,397 
500,000 


Total  assets 7,443,827  7.342,298       Total  liabilities... 7. 443, 827  7,342.298 


zCash  (.$13,798  In  1907)  does  not  Include  funds  for  redemption  of  coUateral  trust 
5%  bonds.  


Collateral  Tnisl  5%  20-ycar  Bonds,  Subject  to  Call  al  103  and  Interest. 

Scries  1^'.  -nd.  3rd.  4l?i, 

Dated—  Nov. '04.  Feb.  '05.  jl/a;/,'05.  Jan.'QV,.       Total. 

Collateral  trust  5s,  canceled 5594,000  8305,000  .5197,000  $154,000  31,250,000 


Average  price  paid.. ...101.70'>'o 

Underlying  bonds  sold 629.000 

Average  price  received — 96.07% 

Coll.  tru.st  5s  outst'g  Oct.  31  1907  406,000 

Underlying  bonds  pledged 621,000 

— V.  85,  p.  792. 


100.88%    100.53%      98.95% 

325,000      213.000      163,000  1,330,000 

94.78%        93.3%      93.55%       

695,000  803,000  840,000  2,750,000 

945,000  1,052,000  1,099.000  3.717.000 


American  Felt  Co. 

{Balance  Sheet  of  Jan.  1  1908,  Filed  in  Massachusetts.) 


1907. 


1908. 

Assets —                         $  $ 

Real  estate 1,272,487  1,044,606 

Machinery 575,921  586,236 

Material    705,578  641,986 

stock  other  corpor'ns      90,000        

Cash  &  debts  rec'le..     757,718  910,549 

.Manufactures. 682,076  ^919,862 

...4,083,780  4,103,301 


L!nbilUirs-- 

Caplt:il  stock 

.Accounts  payable 19,114 

Funded  debt 383,000 

surplus 150,000 

Profit  and  loss 277,066 


1908.  1907. 

$  8 

3,254,600  3,254,600 
42,520 


388,000 
150,000 
268,180 


Total 4,083,780  4,103,.301 


Total 

—  V.  SO,  p.  1227. 

American  Hardware  Corporation,  New  Britain,  Conn. 

{Results  for  Fiscal   Year  ending  Jan.   1   1908.) 

BALANCE  SHEET  AMERICAN  HARDWARE  CORPORATION. 

1908.  1907.      1                                             1908.  1907. 

Assets —                          $  $         I     Llabllllles —                    $  $ 

Stock  in  sub.  cos.  at  ICapital  stock  issued. 6, 177,800  6,177,800 

cost 6,263,279  6,263,279 1 Bills  payable 622,000  109,000 

Accounts  receivable.    645,518  115,385  i  Surplus 108,997  91,864 

Cash    116,601  91.3171BalanceDec.  31  1907     116,601  91,317 


Total 7,025,398  6,469,981|     Total ...7.025,398  6,469,981 

STATEMENT  OF  SUBSIDIARY  COMPANIES  JAN.   1    1908. 


1908. 
Assets —  $ 

Real  est.,mac'v,&c  5,744,450 
Mat.  &sappl.(lnv.)  3,898,201 
Bills  &  acc'ts  rec-  1,835,707 
Cash   117,041 


1907.      I  1908. 

$  1     Llabllllles —  $ 

5,021,563  ICap.stk.sub.sld.cos.  2,215,700 

3,288-,221  IBllls  &  acc'ts  pay.  1,535,601 

2,102,765  ISurplus 7,844,098 

200,5951 


1907. 

$ 

2,215,700 

1,003,163 

7,454,291 


Total 11,595,399   10,673,144| 

— V.  85,  p.  97 


Total 11,595,399   10,673,144 


Globe-Wernicke  Company,  Cincinnati. 
{Balance  Sheet  Filed  July  17  1908   in  Massachusetts.) 


1908. 

Assets —  S 

Real  estate 635,810 


Machinery 

-Merchandise 

Stock  in  process. 
Cash  and  debts. 
Patent  rights... 
Investments 


543,684 
331, 5J1 
775.187 
441,654 
33,623 
929,856 


1907. 

s 

692,814 
500,261 
348,542 
713,420 
553,755 
33,164 
401,659 


Total 3,091,405   3,249,615! 

— V.  87,  p.  99. 


1907. 


1908. 

Liabilities —  $  S 

Common  stock. 13, 467, 000  2,967,000 
Pt..stk.6%   cum] 
Acc'ts  payable.-       34,568 
Funded   debt...       30,000 

Surplus 112,042 

Floating  debt...       47,795 


230,648 
33,000 
18,967 


Total 3,691,405  3,249,615 


Kansas  City  Breweries  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1907.) 

RESULTS  FOB  CALENDAR    YEARS. 
1907.  1906.  1907. 

8  $  I      Deduc's  Uon.)  $ 

Total  Income. -.2, 306, 745  2,178,612  |Sk. Id. &inc.e.xp  .       25,000 

lDiv.onpf.stk.,3%    43,980         

1,882,515   1,632,096  1 

89,227    82,640  1   Tot.  deduc'ns  2,239,562  1,939,485 
198,840   196,211  IBal.,  sur.  for  yr.  127,183 


1906. 
S 
28,538 


Deduct 
Purch.  &  exp's 
Depreciation  . 
Interest  on  bds. 


Balance  brought  forward 242,863 


Total  surplus  Dec.  31 370,046 

BALANCE  SHEET  DEC.   31    1907. 
Assets —  S  I     Liabilities — 

Brewery  plants,  &c a8,077,514  ICommon  stock 1, 

Furniture  &  fixtures 3,610  [Preferred    stock 1, 

Outside  real  est.  agencies, &c.l  17,750  [First  mortgage  bonds &3 

.Materials,  suppl's,  mtgs..(S:C.  534,927  [Acc'ts  pay.  &  accr'd  taxes. 

Cash  in  banks  &  on  hand.-       58,421  [Total   surplus 

[Sinking  fund  reserve 


239,127 
3,736 

242,863 

$ 
557.000 
466,000 
281,000 

75,628 
370,046 

42,548 


Total    6,792,2211      Total    6,792,221 

a  Brewery  plants,  properties  and  good  will  Include  value  prior  to  1906, 
85,743,634;  additions  and  improvements  1906,  $226,599;  1907,  $285,879; 
total,  $6,256,113;  less  depreciation  reserve,  $178,599;  balance,  $6,077,514. 

b  After  deducting  $33,000  bonds  in  sinking  fund. — V.  86,  p.  483. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Bond  Sale. — -The  com- 
pany has  .sold  to  J.  P.  Morgan  &  Co.  $17,000,000  of  its 
"Transcontinental  Short  Line"  first  mortgage  50-year  4% 
gold  bonds.  The  bonds  are  part  of  an  authorized  issue  of 
$30,000,000.  They  are  a  direct  obhgation  of  the  Atchison 
and  a  first  mortgage  on  certain  newly  constructed  lines, 
on  which  they  are  issu(^d  at  the  rate  of  .$25,000  a  mile.  The 
mileage  includes  the  270  miles  of  road  known  as  the  Belen 
cut-off,  which  extends  from  Texico  to  Rio  Puerco,  N.  M., 
and  shortens  and  improves  the  Atchison  main  line  to  the 
Pacific  Coast.  The  mortgage  also  embraces  the  Pecos 
Valley  &  Northeastern,  Pecos  to  Amarillo,  about  370  miles. 
See  Atchison  map  in  "Railway  &  Industrial  Section."  It  is 
understood  that  a  public  offering  of  the  bonds  will  be  made 
.shortly.— V.  87,  p.  96,  36. 

Beaver  Valley  Traction  Co. — Stock  Pledged. — See  Phila- 
deli)hia  Company   below. — V.   81,   p.    1790. 

Boston  &  Suburban  Electric  Companies. — Six-Cent  Fares 
Allowed. —The  Massachusetts  Board  of  Railroad  Commis- 
.sioners  on  Aug.  1  in  effect  held  that  the  charge  of  one  cent 
for  each  transfer  issued  by  the  Newton  Street  Ry.  for  use 
on  its  own  or  connecting  lines  is  reasonable. 

The  petition  was  granted  for  an  experimental  period  of  one  year.  "The 
opinion  was  given  at  length  in  tlic  "Huston  Traiisciipt"  of  Aug.  1. — V.  «7, 
p.    36. 

Brockville  Westport  &  North  Western  Ry.— Default— 
Coinniittee.—J(A\n  Deakcn,  71  Na.'^.sau  St.  (care  Wilham  F. 
Clare),  New  York,  announces  t,hat  he  has  been  appointed 
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a  committee  for  the  protection  of  the  holders  of  the  $450,000 
first  mortgage  4%.  bonds,  upon  which  the  June  coupon  is  in 
default.  Bondholders  are  requested  to  send  in  their  names 
and  addresses.— V.  82.  p.   1267. 

Buffalo  &  Susquehanna  ER. — Botids  Called. — Twenty- 
nine  first  mtge.  5%  bonds  of  §1,000  each  and  two  of  $500 
will  be  paid  at  par  and  interest  on  Oct.  1  1908  at  the  office 
of  Harvey  Fisk  &  Sons,  NeAV  York  City.— V.  85,  p.  1265. 

Canadian  Northern  Ry. — Guaranty  Authorized. — The  bill 
authorizing  the  Ciovernment  of  Canada  to  guarantee  the 
principal  and  interest  of  'S}4%  50-3-ear  bonds  or  debentures 
to  be  issued  at  S13,000  per  mile  on  609  miles  of  branches  was 
duly  passed  by  the  Senate  and  House  of  Commons  and  be- 
came a  law  on  July  20.     Compare  V.  87,  p.  225. 

Canadian  Northern  Ontario  Ry. — Guaranteed  Bond  Issue. — 
A  mortgage  has  been  filed  dated  June  24  1908  from  the  com- 
pany to  the  National  Trust  Co.,  Ltd.,  and  the  British 
Empire  Trust  Co.,  Ltd.,  as  trustees,  secured  upon  the  com- 
pany's line  of  railway  between  Toronto  and  Sudbury  and 
upon  certain  of  its  branch  lines  and  terminal  properties  in 
Ontario  to  .secure  3)4%  SO-j-ear  debenture  stock  to  the 
amount  of  £1.615,068  9s.  7d..  guaranteed  by  the  Province  of 
Ontario.— V.   87,   p.   96. 

Canadian  Pacific  Ry. — Strike  of  Machinists. — The  ma- 
chinists in  the  shops,  about  8.000  in  number,  with  a  monthly 
pay-roll  of  about  $1,000,000,  it  is  reported,  went  out  on 
strike  on  Aug.  5.  L'p  to  j-esterday  the  movement  of 
trains  was  very  little  interfered  with.  Some  of  the  men 
have  already  returned  to  work. 

The  men  refused  to  ac;iu;csce  in  tlie  decision  of  the  conciliation  board 
appointed  under  the  Liniieux  Act  of  the  Cdn-jdian  Parliament,  at  the 
request  oi  tiie  m?n.  Tae  railroad  did  not  seeli  arbitration,  but,  believlni? 
the  ooard  to  be  hostile  to  It.withdrev.'  their  repressutative  and  the  Govern- 
ment appointed  another  arbitrator  to  repr»s?nt  the  company.  Not- 
withstanam;-  ,tals  fact  the  company  accented  the  board'j  findings  under 
protest. — V.    8  5.    p.    los-\. 

Central  Park  North   &   East  River   RR.,   New  York. — 

Operation  Resumed  by  C .P .N .&E.R.Co. — In  accordancii  with 
the  order  of  Judge  Lacombe  of  the  United  State  Circuit 
Court,  the  receivers  of  the  Metropolitan  Street  Ry.  on 
Thursday  discontinued  the  operation  of  the  lines  of  the  com- 
pany, which  include  : 

o.9in  St.  Ci'ossio.vu  i.ileclric  Line,  the  West  Belt  Ho"se  Car  line,  travers- 
ing lOtn  Ave.,  West  Street  and  other  thoroughfares  between  54th  St. 
and  South  Ferry:  also  the  East  Belt  fiorse  Car  line,  which  runs  through 
First  Avvnue,  14th  St.,  South  and  other  streets  between  .5'Jth  St.  and 
South    Ferry. 

It  was  also  announced  that  transfers  will  no  longer  be 

is.sued  between  the  Metropolitan  Street  Ry.  lines  and  the 

59th  Street  line  and  between  the  Metropolitan  and  the  Belt 

line,  except  as  follows  : 

At  34th  Street  and  lOtii  Ave.  cither  north  or  south  from  34th  Street 
cars  going  either  east  or  west. 

At  42hd  Street  and  lOth  Ave.  to  northbound  or  southbound  west 
Belt  cars  from  eastbain-i  3  1th  St.-ect  C-os;to.Vii  cirs. — V.  h7.  103,  ')6. 

Chicago  Consolidated  Traction  Co. — Notice  to  Bond- 
holders.— William  F.  Harritj'  as  Chairman  of  a  committee 
organized  to  protect  the  4J4%  gold  bonds  has  sent  out  a 
circular  urging  the  bondholders  to  depo.sit  their  bonds  with 
one  of  the  depositaries  of  the  committee,  namely,  the 
Mercantile  Trust  Co.  of  New  York  City  and  the  American 
Trust  &  Savings  Bank  of  Chicago.  He  says  that  his  com- 
mittee is  a  committeee  of  bondholders  in  no  way  connected 
with  the  Chicago  Railways  Co.  and  as  such  proposes  to 
enforce  the  guaranty  of  the  bonds  against  that  company, 
being  "advised  by  counsel  that  the  Chicago  Railways  Co. 
is  liable  for  the  principal  and  interest,  as  the  successor  of 
the  Union  Traction  Co.,  the  guarantor  of  said  bonds." 
Compare  V.  8G,  p.  1528.  1589;  V.  87,  p.  165. 

Chicago  Junction  RR. — Guaranteed  Bonds  Offered. — The 
Harris  Trust  &  Savings  Bank,  Chicago,  and  Harris  &  Co., 
New  York  and  Boston,  are  offering  at  95?^  and  interest 
$250,000  of  the  total  issue  of  $2,327,000  fir.st  mortgage  gold 
4%  bonds  dated  March  1  1905,  unconditionally  guaranteed 
as  to  principal  and  interest  by  Chicago  Junction  Railways 
&  Union  Stock  Yards  Co.,  and  covering  property  leased  by 
South  Side  Elevated  RR.  at  rental  covering  all  bond  interest 
charges  (compare  V.  80,  p.  871). — Y.  85,  p.  792. 

Columbus  (0.)  Railway  &  Light  Co. — Proposed  Lease. — 
The  sharehoUlers  will  vote  Sept.  8  upon  a  proposition  to 
lease  all  of  the  property,  franchises  and  privileges  of  the 
Columbus  Light  Heat  &  Power  Co.,  said  property  and 
franchises  having  been  purchased  by  the  Columbus  Light 
Heat  &  Power  Co.  from  the  Columbus  Public  Service  Co. 

The  Columbus  Light  Heat  &  Power  Co.  was  incorporated  at  Columbus, 
O.,  on  Aug.  1  1908,  with  82,000,000  of  authorized  capital  stock  in  shires 
of  SlOO  each,  ST.'iO.OOO  being  common  and  $1,250,000  0";,  preferred  (re- 
deemable after  ,Jan.  1  1S»12)  and  an  authorized  Issue  of  $1,000,000  6% 
lirst  mortgage  bonds,  to  purchase  in  the  interest  ol  the  Columbus  Railv^ay 
&  Light  Co. the  property  of  the  Columbus  Public  Service  Corp. by  an  ex- 
change of  stoclc.  The  last-named  company  has  outstanding  $1,500,000 
common  stock,  which  is  exchangeable  for  $200,000  new  common  and 
$250,000  preferred  stock  (sold)  which  is  exchanged  for  new  preferred:  it 
also  has  an  issue  of  $750,000  6%  bonds,  the  plan  of  1905  to  exchange 
these  bonds  for  preferred  stock  never  having  been  consummated.  The 
successor  company  will  have  outstanding  $420,000  preferred  stock  ($250,- 
000  plus  $170,000)  on  vvhich  under  the  lease  to  the  Columbus  Ry.  &  Light 
Co..  that  company  will  pay  as  rental  5%  per  annum:  also  $200,000  com- 
mon stock  on  which  the  rental  dividends  will  be  as  follows  Julv  1  litoo 
1!^%;  Jan.  1  1910,  1'^%:  July  1  1910,  2%:  Jan.  1  1911,  2"'o';  April  1 
1911  and  thereafter,  1H%  Quarterly  or  5%  per  annum.  The  officers 
of  the  Columbus  Light  Heat  &  Power  Co.  are  Edwin  R.  Sharp,  President: 
George  Hardy.  First  Vice-President:  William  K.  Lanman,  2d  VIce-Prest.; 
Harford  T.  Stewart,  Secretary  and  Treasurer.  As  to  the  Columbus  Pub- 
lic Service  Corp.  see  V.  78,  p.  1111;  V.  80,  p.  2346;  V.  82,  p.  220,  1271;  V. 
84,  p.  1110.   V.  87.  p.     96. 

Cripple  Creek  Central  Ry. — 9  Months'  Preferred  Dividend. 
—A  dividend  oi  3%  has  been  declared  on  the  $3,000,000  4% 
non-cumulative    preferred  stock  for  the   9  months  ending 


June  30  1908,  payable  to  stock  of  record  Aug.  21.     Checks 
will  be  mailed  Sept.   1. 

In  Jan.  1908  it  was  decided  to  omit  the  usual  dividends  on  both  the 
preferred  and  common  stocks  because  the  company's  cash  assets  were  In- 
volved In  the  failure  of  Kessler  &  Co.  Compare  V.  86,  p.  108:  V.  85,  p. 
1397.  1209,  With  this  distribution  the  preferred  stock  will  have  received 
distributions  at  the  full  rate  of  4%  yearly  since  the  organization  of  the 
company   in   1904. — V.   80,   p.   108. 


-Report. — The   re- 


Duluth  South  Shore   &  Atlantic  Ry. 

suits  for  the  fiscal  year  ending  June  30  were  : 

Year —  Gross.  Net.  OVi.lnc.  Lnt.  &  Tares.  Brii..Det . 

1907-08 S2,921,91()        $715,701       ^    "       '  " '" 

1900-07 3,223,592      1,008,745 

— V.   85,  n.   7SS. 


$93,448 
71  .241 


$1,167,810 
1  ,135,522 


$350,661 
55  ,536 


Eastern  Wisconsin  Railway  &  Light  Co. — New  Affilia- 
tion.— See  Winnebago  Traction  Co.  below. — V.  86,  p.  1529. 

Marietta  Columbus  &  Cleveland  SR. — Receivership. — 
Judge  J.  E.  Sater  in  the  United  States  Court  at  Columbus, 
Ohio,  on  July  31  appointed  President  James  T.  Blair  of 
Parke rsburg ,  W.  Va.,  as  receiver  of  the  road,  on  application  by 
the  Pennsylvania  Company,  which  owns  $2,000  of  the  capital 
stock,  and  alleges  that  the  company  is  indebted  to  it  for 
$30,683  in  loans.  The  company  is  understood  to  be  in  de- 
fault in  the  payment  of  interest  on  $250,000  bonds  .since 
May  1,  and,  it  "is  said,  has  a  floating  debt  of  $160,000.  A 
press  report  says: 

The  petition  .says  that  the  comoany  intended  to  buiid  on  through  Colum- 
bus to  Clevelmd.  but  that  it  only  got  fro.Ti  Marietta  as  far  as  Palos,  49 
miles,  wlien  its  funds  were  exhausted  The  plaintifl  asks  that  the  Knicker- 
bocker Trust  Co.  be  brought  into  court  to  answer  in  regard  to  the  mortgage. 
— V.  86.  11.   12,S5. 

Hudson  Companies. — Company  Joins  in  Making  Bond 
Secured  by  Mortgage  on  32d  St.  Terminal. — See  Manhattan- 
Hudson  Realty  Co.  under  "Industrials"  below. 

Nevj  Station. — The  new  .station  at  9th  Street  and  6th  Ave. 
New  York  was  to  be  opened  to-day  at  12:01  a.  m. — V.  87 
p.   37. 

National  RR.  of  Mexico. — Dividend  No.  4. — This  com- 
I)any,  a  large  majority  of  whose  stock  has  been  deposited 
under  the  plan  for  amalgamation  with  the  Mexican  Central 
Ry.,  declared  on  July  31  a  semi-annual  dividend  of  1% 
on  its  preferred  stock  payable  Aug.  18  1908  to  stockholders 
of  record  Aug.  8.  Semi-annual  dividends  were  begun  in 
1906,  but  no  distribution  was  made  last  February  because 
of  the  merger  negotiations. — V.  86,  p.   1344,   1101. 

National  Railways  of  Mexico. — First  Dividend. — Ferro- 
carriles  Nacionales  de  Mexico  (National  Railways  of  Mexico) 
having  declared  a  dividend  of  1%  for  the  six  months  elud- 
ing June  30  1908  on  its  first  preferred  stock,  pavable  Aug. 
18  1908  to  stockholders  of  record  Aug.  8  1908,  the  amount 
of  this  dividend  will  be  paid  to  registered  holders  of  the 
certificates  of  deposit  of  Mercantile  Trust  Co.,  representing 
National  RR.  Co.  of  Mexico  preferred  shares,  at  the  office 
of  the  Mercantile  Trust  Co.,  120  Broadway,  New  York,  on 
presentation  of  their  respective  certificates  of  deposit, 
on  or  after  Aug.  18  1908.  Compare  National  RR.  of  Mexico 
above.— V.  87,  p.  286,  227. 

Norfolk  &  Western  Ry. — Descriptive  Circular. — Scott  & 
Stringfellow,  Richmond,  Va.,  have  issued  an  elaborate  20- 
page  circular  describing  the  status  of  this  property,  physi- 
cally and  financially,  as  compared  v/ith  the  .status  in  1897, 
,iu.st  following  the  discharge  of  the  receivers.  The  ruling 
grades  and  curvatures  are  shown  as  they  were  before  and 
will  be  after  the  completion  of  pending  improvements.  The 
grades  on  the  new  Virginian  Ry.  are  also  shown. 

Report. — See  "  Annual  Reports"  on  a  preceding  page. 

Merger. — The  shareholders  will  vote  at  the  annual  meet- 
ing Oct.  8  upon  the  acquisition  by  purchase,  consolidation 
or  merger  of  the  propertj^  and  franchises  of  the  following 
sub-companies,  owning  in  all  less  than  100  miles  of  road: 

The  Lynchburg  Belt  Line  &  Connecting  Ry.  Co..  the  Pocahontas  & 
Western  RR.  Co.,  the  Big  Sandy  East  Lynn  &  Guyan  RR.  Co.,  the  Caretta 
Rv.  Co.,  the  West  Virginia  South'.vestern  Ry.  and  the  Big  Stony  Ry.  Co. 
— V.  86,  p.  1101. 

Philadelphia  Company. — Notes  Offered. — -The  Mellon  Na- 
tional Bank  of  Pittsburgh  is  offering  at  prices  to  yield  6% 
in  the  case  of  1909  and  1910  maturities  and  6i^%  for  the 
later  dates,  a  limited  portion  of  the  new  issue  of  "6%  one 
to  ten-year  serial  collateral  trust  gold  coupon  notes",  dated 
July  1  1908.  Denomination  $5,000  each.  Total  authorized 
i.s.sue  $3,500,000,  outstanding  $2,600,000,  maturing  in 
installments,  June  1  and  Dec.  1,  as  follows:  $125,000  half- 
yearly,  1909  to  1912,  both  inclusive;  $200,000  half-yearly, 
1913  to  1916,  and  $225,000  half-yeariy,  1917  to  1918,  but 
redeemable  at  any  interest  period  upon  60  days'  notice 
at  100%  and  accrued  interest.  Principal  and  interest 
payable  at  Union  Trust  Co.,  Pittsburgh,  trustee.  Coupons 
payable  June  1  and  Dec.  1.     A  circular  says  in  sub.stance: 

President  ,T.  H.  Reed  states  that  this  Issue  of  notes  was  created  to  provide 
for  the  payment  of  obligations  incurred  and  to  be  Incurred  in  connection 
with  the  street  railways  and  electric  light  comnanles  controlled  by  the 
Philadelphia  Compan.v ;  and  are  secured  by  deposit  with  the  Union 
Trust  Co.  of  Pittsburgh,  trustee,  of  the  following  collateral,  aggregating 
at  face  value  $6,323,000,  viz.: 

AlleghenvCo.  Lt.  Co.  notes. $900, 000  (Pitts.  &  BeavcrSt.  Rv.lst  5s.$750,000 
United  Traction  Co.  notes.,   900,000  |  Reaver  Vail.  Trac.  Co.  stk_l  .075.000 

Consol.  Tract.  Co.  notes 900,000  jWashlngton   &  Canonsburg 

Ry.  &  Lt.  Co.s' notes,  to  be  |      Ry.   stock 1.000,000 

Issued 800,000  | 

He  further  states  that  the  $2,600,000  of  the  new  notes  represents  $2,000.- 
000  already  advanced  to  the  railway  and  lighting  companies;  the  baianceof 
$  100.000  will  be  reserved  and  only  issued  against  additional  notse  of  the 
railway  and  lighting  companies  which  will  be  deooslted  with  the  trustee  as 
collateral.  Tiie  collateral  behind  these  S3. 500. 000  notes  represents,  or  will 
represent  when  entirely  Issued,  a  total  cash  Investment  of  $5,666,000.  viz. : 
Cash  actually  advanced  to  Ihe  railway  and  lighting  companies.  ,$3,500,000 
Advances  to  the  Pittsburgh  &  Beaver  Street  Ry.  Co.  for  which 

the    Philadelphia    Companv    has    received    In    part    payment 

$750,000  lirst  mortgage  bonds 886.000 

Cash  cost  of  the  stock  of  the  Beaver  Valley  Traction  Co 800,000 

Cash  cost  of  the  stock  of  the  Washington  &  Canonsburg  Ry.  Co-.       480,000 
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The  dcoit  oi  trust  provides  that  tliu  compnny  may  withdraw  on  Dec.  1 
ti>Ost.  and  thereatter  annually  on  each  Dec.  1,  any  of  the  collateral  pledged 
!is  follows;  Hallway  and  electric  llifht  companies'  notes  In  eriual  proportions 
at  par:  Pltt.sbiirj:h  &  Beaver  .Street  Ry.  Co.  boni,s  at  95%  of  oar  value: 
Beaver  Valley  Traction  Co.  stoelc  (S50  par)  at  S40  per  share:  Waiihln-rton  * 
Canon.slnau'  iiy.  Co.  (S50  par)  at  S25  per  share.  The  proceeds  to  be  used 
only  In  retiring-  the  serial  notes  as  they  mature  or  In  the  purchase  of  oui- 
standlna:  notes  at  par.  It  Is  further  provided  that  no  Increase  of  funded 
debt  of  the  companies  whose  notes  are  plediced,  can  be  made  wltliout  the 
consent  of  the  trustee,  while  any  of  these  notes  are  outstanding. 

The  net  Income  of  the  company  for  the  year  ended  March  31  l:)08,  after 
p.iyment  of  li.xed  chari^es  and  ta.xes  (but  before  charginir  oIT  betterments, 
e.xttn.'-.lons.  &c.).  amounted  to  S-1,<>,">S,782.  whereas  the  maximum  amount 
required  in  any  year  tor  interest  charges  and  payment  of  prlnclt)al  of  these 
notes  amounts  to  but  $5,^0,000.  The  securities  that  are  junior  in  lien  to 
these  notes  and  the  notes  of  the  subsidiary  companies  aggregate  ,$87,740,000, 
and  dividends  amounting  to  tiowards  of  $3,000,000  were  paid  thereon  during 
the  .vear  li)07. 

Earnings. — For  half-year  ending  June  30  : 

6  mos.  cn.l.  Gross         N^t  over  Other  All  Pfd.  Div.      Balance. 

June  iO.  Eart'gs.         Taxes.         Incnme.     Charaes.  {2'A°/„)       L'iurplus. 

1908 SS.e:0,94!)    $3,558,405    5117,275    $2,2.S3,643    $150,000    $1  292,037 

1907 9,9(;3,252      3,897.583       148,431       2.161,989       150,000       1,734.025 

From  the  surplus  as  abov3  was  deducted  the  proportion  due  to  other 
owners  of  c;  mmon  stock  of  affiliated  corporations,  amounting  to  $2,060 
In  190,<  an  '  dividends  of  3%  on  the  common  stock,  calling  for  about  SI  .- 
000.009  In  1908,  leaving  net  suri>lus  over  divid::nds  of  about  S290.000  for 
t'l"  '•.  m-^nths  ending  .Tun-  30  1  )08. — V.  87.  i).  167. 

Philadelphia  Rapid  Transit  Ry. — Subway  Opened. — 
Regular  train  service  in  the  eompletcd  subway  was  begun 
on  Monday  between  2d  Street  and  69th  and  Market  streets. 
—V.  S7,  p.  2,S(). 

Pittsburgh  &  Beaver  Street  Ry. — Advances. — Bonds 
Pledged. — See    Philadelphia    Company    aboye. 

Richmond  Passenger  &  Power  Co. — Plan. 
Pa.ss,'ngor  A:  Power  Co.  bi'low. — V.  85,  p.  1402 

Richmond  Traction  Co. — Plan. — See  Virginia  Passenger 
&  Powvr  Co.  b.'low.— V.  74,  p.  884. 

Rochester  S5Tacuse  &  Eastern  Ry. — Completion  of  Through 
Line. — On  Jul.v  23  the  Rochester  Syracuse  &  Eastern  com- 
menced operating  through  cars  from  Rochester  to  Port 
Byron.  It  is  possible  now  to  go  by  through  trolley  from 
Rochester  to  Syracu.se  via  Port  Byron  and  Auburn,  using 
the  roads  of  the  Beebe  syndicate,  namely  the  Rochester 
Syracuse  &  Eastern,  the  Auburn  &  Northern  and  the  Au- 
burn  &  Syracu.se. — V.  86,  p.  603. 

St.  Paul  &  Des  Moines  RR. — In  Possession. — At  mid- 
night on  July  31  the  company  took  over  the  property  of  the 
Des  Moines  Iowa  Falls  &  Northern  RR.,  wftich  it  recently 
purcha.sed.     Compare  V.  87,  p.  98. 

Second  Avenue  RR.,  New  York. — Default — Bondholders' 
Committee. — Default  having  occurred  Aug.  1  on  the  coupons 
of  the  $5,631,000  first  consols,  the  following  protective  com- 
mittee has  been  formed  and  requests  deposits  of  the  bonds 
with  the  Guarantj^  Trust  Co.,  28  Nassau  St. 

John  \V.  Castle  (  resident  of  Guaranty  Trust  Co.,  the  mortgage  trustee i , 
Chal  man:  Henry  .S  Redmond,  G.  G.  Haven  Jr.  and  John  VV.  Homer,  witii 
Alexander  J.  Camp  ell,  28  Nassau  St.,  as  Secretary  and  Davles,  Stone  & 
Auerbach  as  Couns  1. 

[The  road  was  le  sed  In  January  1898  for  term  of  charter  to  th'>  Mctro- 
poi:ti:i  Street  Ry.  (  c.  which  agreed  to  pay  8%  on  the  $1,862,000  cipital 
stock  for  the  first  tvee  years  and  9%  thereafter.  The  dividend  '"'le  on  the 
stock  .March  1  has  :  een  paid,  but  the  June  dividend  Is  in  default  ]  ~V.  86, 
p.  900. 

Sioux  City  &  Western  Ry. — Sale. — The  shareholders  will 
vote  Oct.  15  upon  the  question  of  selling  the  property  and 
franchi.se  of  the  company  to  the,Chicago  Burlington  &  Quincy 
RR.,  the  property  now  being  under  lease  to  said  company. 
—V.  70,  p.  .39. 

Tampa  (Fla.)  Electric  Co. — Increase  in  Debt  Limitation. — 
As  authorized  at  the  shareholders'  meeting  on  July  6,  appli- 
cation will  be  made  to  the  Florida  authorities  Aug.  15  to 
amend  the  charter  so  that  the  limit  of  indebtedness  to  which 
the  corporation  can  at  any  tune  subject  itself  shall  be  $2,- 
550,000  in.stead  of  $750,000  as  at  present  (compare  V.  86, 
p. 1345,    1468). 

.\  contract  for  enlargement  of  power  plant   and  for  the  extension  and 

Improv.nr  of  lightin:?  srstem  has  recently  been  placed  with  the  .Strme  t 
Webster  i^n-^.  Corp.  of  Bastjn.  The  cost,  it  is  said,  will  be  about  $250,000. 
— V.  80.  '1.  14'j,s. 

Texas  Midland  RR. — Bonds  Authorized. — The  Texas  Rail- 
road Commis,sion  on  Aug.  6  authorized  the  company  to  issue 
and  register  $2,000,000  of  4 14%  bonds.— V.  63,  p.  839. 

Third  Avenue  RR.,  New  York. — Order  for  Cars. — The  re- 
ceiver has  ordered  from  the  J.  G.  Brill  Co.  150  pay-as-you- 
enter  cars,  to  co.st,  it  is  said,  from  $3,200  to  $3,500  apiece. 
—V.  86,  p.  1591. 

Toledo  (0.)  Railways  &  Light  Co. — President  Everett 
Resigns. — Henry  A.  Everett  has  resigned  as  director  and 
President.  Barton  Smith  has  been  elected  director  to  fill 
the  vacancy.  Warren  Bicknell  of  Cleveland,  it  is  under- 
stood, will  become  General  Manager. — V.  87,  p.  39. 

Underground  Electric  Railways  of  London. — Offering  of 
Prior  Lien  Bonds. — The  holders  of  the  company's  shares  and 
the  holders  of  its  "profit-sharing  secured  notes"  were  offered 
this  week  the  privilege  of  subscribing  at  93%,  at  the  offices 
of  Speyer  &  Co.,  New  York;  Speyer  Brothers,  London,  E.  C; 
Lazard  Speyer-Ellissen,  Frankfort-on-Main,  and  Teixeira  de 
Mattos  Brothers,  Am.sterdam,  for  £1,000,000  5%  prior  hen 
bonds,  due  Nov.  1  1920,  but  .subject  to  call  in  any  amount, 
when  drawn  by  lot,  at  par  and  interest  on  .six  months'  notice. 
Issue  cannot  in  any  case  exceed  £1,250,000  (see  description 
V.  86,  p.  1044).  The  underwriting  syndicate  will  take  the 
considerable  block  of  the  present  issue  of  £1,000,0C0  remain- 
ing unsubscribed  for.     An  advertisement  says: 

The  bonds  v,iU  be  constituted  and  secured  under  a  trust  deed  to  be  made 
to  the  London  &  Westminster  Bank,  Ltd.,  as  trustees,  by  which  they  will 
be  entitled  to  the  benefit  of — 


(1)    A  First  Spccil'ic  Cliarne  on  Stoclcs  and  Shares  AiiQreoalina  (Face  Valued 
£14.579,900  (.Compare  V.  86,  p.  1038',   1044), 

f  £1,781,500  ordinary  .stock. 
Metropolitan  District  Railway  Co..^  90,000  assented  preference  stock 

[    1,470.000  second    preference    stock' 
Great  Northern  Piccadilly  &  Bromp-J    4,600.960  fully-paid  shares,  ordinary 

ton  Railway  Co \      or  otherwise. 

CharinjCross  Eus.  &  Hamp.  Ry.Co.      4,010,790  fully-paid  ordinary  shares 
Baker  Street  &  Waterloo  Ry.  Co...]    1,421,070  fully-paid  ordinary  shares. 

1        551,960  fully-paid   prtf'ce   shares 
Londm  United  Tramways,  Ltd J        500,000  fully-paid  ordinary  shares. 

1       153,770  fully-paid   prtfce   shares. 

(2)  .4  Cluirye  on  Power-House  Properly  Subject  to  First  &,  Second  Debentures 

The  charge  on  t!u-  power-house  property  is  subject  to  prior  charges  se- 
curing a  series  of  £850,000  of  i'A'Vo  "power-house  debentures"  (of  which 
£775,000  are  outstanding)  and  a  series  of  £600,000  4'^%  "power-house 
second  debentures"  (all  of  which  are  outstaiidingt  ,  and  confers  no  powers 
of  sale  or  foreclosure.  The  company  reserves  the  right  to  issue  the  unissued 
balance  (viz.,  £75.000)  of  thepower-hou.sedebentures,  and  to  re-issue  with 
their  old  priorities  ail  or  any  of  the  power-liouse  debentures  and  power- 
house second  debentures  which  may  be  redeemed  otherwise  than  out  of  the 
proceeds  of  sale  of  the  stocks  and  shares  above  mentioned;  also  the  right  to 
refund  the  same. 

At  no  time  can  the  d(bcntures  charged  on  the  power  house  ahead  of  the 
prior  lien  bonds  exceed  the  present  authorized  amount  of  £1.450,000. 
The  power-house  undertaking  is  now  yielding  tlie  company  a  net  profit 
at  the  rate  of  at)out  £17,000  per  annum,  after  paying  all  its  working  ex- 
penses and  providing  for  the  interest  on  the  above  total  of  £1,450,000  of 
debentures. 

The  gross  revenue  of  the  three  tube  railway  companies  (upwards  of  80% 
of  wnose  share  capital  forms  part  of  the  security  for  the  prior  lien  bonds) 
has  for  the  half-year  ending  June  30  1908  amounted  to  £319,400,  exceeding 
Sir  George  Ulbb's  estimate  (in  V.  86.  p.  10401  by  about  4%,  and  as  the 
working  exjiensts  are  within  £500  of  the  estimate,  the  net  surplus  from  the 
operation  of  the  tube  railways,  after  payment  of  deiienture  interest,  has 
exceeded  the  •  stimale  by  £12,330.  If  the  results  lor  the  second  half  of 
1908  are  equally  satisfactory,  the  suiplus  of  the  Underground  Company  for 
the  year  1908,  estimated  at  £12,147,  will  be  sTibstantialiy  in  excess  of'that 
figure. —V.   87.   p.   227,   16P, 

Virginia  Passenger  &  Power  Co.,  Richmond,  Va. — Re- 
organization Plan  Dated  Aug.   1    1908. — A  committee — 

DtijI'is  Robinson,  Chairman;  Frank  Jay  Gould,  Percy  M.  Clianciei-. 
CharU-s  S.  Wh(l(.n.  R.  Lancasti.r  Williams  and  Fritz  S.tterding,  with  John 
.r.  D  cklnson  .Ir..  Secretary,  28  Broadway,  Nev/  York,  and  Henry  W.  An- 
derson as  Counsel  and  Carter,  Ledyard  &  Milburn  as  consulting  counsel, 

Depositary:  Bowling  Green  Trust  Co.,  26  Broadway,  New  York.  Sub 
depositaries.  International  Trust  Co.,  Boston,  Guarantee  Trust  &  Safe 
Deposit  Co.,  Philadelphia,  and  Baltimore  Trust  &  Guarantee  Co.,   fJallo. 

notifies  the  holders  of  securities  of  the  Virginia  Pas.senger 
&  Power  Co.,  Richmond  Pas.senger  &  Power  Co.,  Richmond 
Traction  Co.,  and  controlled  lines,  that,  at  the  request  of  the 
holders  of  a  large  amount  of  these  securities,  the  committee 
has  prepared  a  plan  of  reorganization  under  which  deposits 
will  be  received  at  the  depositories  above  named  on  or  be- 
fore Sept.  3.  The  plan,  besides  aiming  at  equitable  treat- 
ment for  all  classes  of  .securities,. seeks  to  fix  the  capitaliza- 
tion on  a  con.servative  basis,  and  also  to  make  proper  pro- 
vision both  for  present  financial  needs  and  the  future  devel- 
opment of  the  properties.  The  plan  contains  the  following 
information  and  provisions: 

Earnings  and   Expenses. 

Since  the  appointment  of  receivers  ,)uiv  16  1904.  the  properties  lia\e 
been  operated  as  one  system  so  far  as  practicable,  the  .-.ccounts  ot  the  sev- 
eral companies  being  kept  separ.itely  and  tlie  geneial  1  xpenses  di.st;  ihuted 
upon  an  eeiultable  basis  under  orders  of  the  Court  The  rtcoreis  and  ac- 
counts of  the  receivers  show  the  follow  ing  results  of  operation  of  the  various 
properties  for  the  calendar  years  1906  and  1907.  'I'rie  oper;.tin^  CApensi.s 
for  the  year  1907  are  abnor.iially  large  on  account  of  the  high  prices  of 
labor  and  mateilals  and  the  extraordinary  maintenance  and  renewals 
charged  to  operation. 

-WITH  A\ER- 


Southside   RUhm'd 
Railway    &  Peters- 


RBSILTS  COVERING   TWO  CALENDAR   r£'.4KS— 1906-1907 

.AGE  FOR  ONE  YEAR. 
Va.P.&P. 

Co.  BP&P. 

V.E.R.AD.  Co.  iJisioC      Rlchnioml 
W.Pk.Ry.  and  Traction 

Co.  Outside.  Co. 

♦Gross  earns. $1,047,809  $1,-164,527       $901,352 
*Oper.exp_..       292.171      1.072,489         658,860 


Jl  LfCVil- 
opmcnt 

Co. 
$305,482 
206.023 


Imrg 

Railway 

Co. 


Total. 


$203,835  $3,923,005 
145,111      2,374,654 


Nete.arns $755,638      $392,038       $242,492        $99,459 

Otherlncome.         28,999  34,598  1,938  8,329 


$58,724  $1,548,351 
4^0  74,285 


Tot.al  net  inc.  $784,637  $426,636  $244,430  $107,788  $59,144  $1,622,636 

Deduct — 

Ins.  &  rentals  $6,901  $21,189  $6,727  $5,785  $1,689        $42,292 

Tax.  &Ueense  31.821  92,630  72,984  10,931  8,146         210,512 

Int. earned  ..  <t.5.477  cr.12,773  cr.4,432  cr. 1,268  cr. 1.153      cr.25.103 

Car  trust  Int.  10,320      _ 10,320 


$8,682      $244,020 
$50,462  $1,378,616 


Total   dedur's  $43,564  $101,046  $75,279  $15,448 
Sur.  anplica'Ie 

to  fixed  chgs  $741,073  $325,590  $169,151  $92,,340 

Averaqr  Year  (one-liall  above  surplus). 

Annual    sur..  $370,536  $162,795  $84,575  $40,170        $25,231       $689,308 

Deauci — 

Int.   chges...  $569,574  $267,061  $25,000  $61,843        $29,375      $952,853 

Sink.  fund...  16,500  6,250      22,750 


Bal.,def 


-J     $215,5,371     $104,266   sur.53,325         $15,673 
\  a-$162,212i 


$4,144      $286,295 


X  After  crediting  surplus  ot  $53,325  received  from  Richmond  Traction  Co. 

*  These  figures  include  charges  between  the  several  companies  of  the  system 
amounting  approximately  to  $171,312  In  1906  and  $189,479  in  1907,  If  the  com- 
panies were  consolidated,  tliese  charges  would  he  eliminated  from  gro.ss  earnings 
and  operating  expenses,  but  other  figures  In  the  .statement  would  remain  the  same. 
For  statement  with  Inter-company  charge  eliminated,  see  below. 

Note. — The  amounts  charged  to  construction  and  equipment  aggregated  In  1907 
$430,587:  In  1900,  $180,986. 

Per  Cent  Earned  Annually  on  Funded  Debts  on  Basis  of  Average  Surplus 
Earnings  Shown  above  as  "Applicable  to  Fixed  Charges." 

On  Prin-      Principals^ 
cipal.     Accutn.  Inter. 

Richmond  Railway  &  Electric  Co 5%  5% 

Richmejnd  <%  Manchester  Railway  Co 3%  5"?,.„- 

Richmond  Passenger  &  Power  Co,  con.  5s 4.472%  3j724/o 

Riehmonrl  Passenger  &  Power  Co.  deb.  5s .  —  '^%  0  o 

Richmond  Traction  Co                     5"'o  "'^"nm- 

Richmond  &  Petersburg  Electric  Railway  Co 5%  4.29j   ,, 

Southside  Railway  &   Development  Co 4.617%  3.733   » 

Virginia  Electric  Railway  &  Development  Co 5>'o  o'o 

IVesthampton  Park  Hallway  Co 5 %  o  „",o  »- 

Virginia  Passenger  &  Power  Co.  5s 4.131%  A.diV   o 

Results  for  Calendar  Years  (Inter-Compam/  AccountsEWninated) . 
Cal.  Gross  Net  Other  Total        Car  Trust  "Net   _ 

Year.—    Earnings.     Earnings.     Income.        Tares.        Interest.      Income. 

1907 $1,884,263      $743,773         $31,735      $117,947  $4,800      $6o2,761 

1906 1.676,950         795.308  34.714  98,044  5,520         725.8,';8 

[Note. — If  the  large  amountsexpended  for  reconstruction  and  betterments 
were  eliminated,  the  vear  1907,  It  is  stated,  would  show  as  much  "net 
income"  a\all,ible  for  t)ond  interest,  &c.,  as  1906.] 
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Capitalization  of  New  Company  to  Be  Organized  Under  Laws  of  VirKinia. 

Common  Stock  in  shares  of  $100  each §7,500,000 

Issuable  in  exchange  for  old  securities  under  plan__$4,254,572 
Balance  In  hands  of  committee,  which  may  in  its 
discretion  sell  same  at  not  less  than  SIO  per  share 

for   reorganization    purposes 3.245,428 

Preferred  stock  in  shares  of  $100  each,  entitled  to  non-cumulative 
dividends,  as  may  be  declared  by  the  board,  from  the  profits 
up  to  5%  per  annum,  up  to  and  including  Jan.  1  1914.  and 
thereafter  to  non-cumulative  dividends  as  may  be  declared 
from  the  profits,  up  to  6%  per  annum,  in  preference  to  com- 
mon stock:  and  in  case  of  distribution  of  assets  other  than 
profits,  to  preference  up  to  the  par  value  of  such  preferred  stock, 
but  to  no  further  or  other  share  of  any  profits  or  assets.  The 
preferred  and  common  stock  shall  have  equal  voting  rights 

per  share.     Total  authorized  issue  of  preferred  stoclj ,55.000.000 

Issuable  in  part  exchange  under  plan S4. 271. 952 

Remainder  in  hands  of  committee 228.048 

Twenty-five  near  5%  gold  bonds,  secured  by  a  "first  and  refunding 
mortgage"  which  will  be  a  first  mortgage  lien  on  a  large  part 
of  property  of  the  new  company,  Including,  if  the  same  be 
acquired,  the  properties  of  the  Southside  Ry.  &  Development 
Co.,  the  Richmond  &  Petersburg  Elec.  Ry.  Co.  and  certain 
lines  in  and  about  Richmond  and  Manchester,  and  as  to  the 
remainder  will  be  subject  only  to  the  liens  of  mortgages  ag- 
gregating S2. 158. 000  (see  note  below),  provided  all  of  said 
properties  are  acquired.  The  new  bonds  to  be  presently  issued 
shall  bear  interest  or  have  interest  adjusted  from  .July  1  1908. 
On  each  semi-annual  interest  period  from  1914  to  1919  there 
shall  be  paid  to  the  sinking  fund  a  sum  of  not  less  than  'i  %  and 
thereafter  semi-annually  not  less  than  H  %  of  the  total  amount 
of  bonds  outstanding  on  the  dates  of  such  payments,  for  re- 
tirement of  bonds.     Total  authorized  bond  issue 15.000.000 

Reserved  for  the  retirement  of  the  undisturbed 

bonds  (see  note  below)  at  or  before  maturity. -$2,158,000 

Issuable  in  part  exchange  under  plan 7,439,027 

In  hands  of  committee 2,373 

Remainder,  or  so  many  thereof  as  may  not  be 
needed  in  carrying  out  the  plan,  to  be  reserved 
for  future  improvements,  bettermeiits  and  ad- 
ditions, subject  to  the  limitations  in  the  mtge.. 
any  property  so  constructed  or  acquired  to  be 

subject  to  the  lien  of  the  mortgage 5,400.000 

Vniisturbed  Bonds.  Aogreaatina  S2. 158. 000. 
Richmond  Trac  Co.  1st  M.  5s  due  Nov.  1  1925  (excl.  of  $81,000 

bonds  in  sinking  fund) .$419  000 

Virginia  Elec.  Ry.  &  Dev.  Co.  1st  M.  5s  due  .Tan.  1  1929  (inc. 
S36.000  of  underlying  Rich.   &  Allegheny  RR.  5%   assumed 
bonds,  maturing  Aug.  1  1911,  but  exclusive  of  $66,000  bonds 

in  sinking  fund) 1,470,000 

Westhampton  Park  Ry.  Co.  1st  M.  5s  due  Jan.  1  1931  (excl.  of 

$4,000  bonds  in  sinking  fund) 140,000 

Richmond  Ry.  &  Elec.  Co.  1st  M.  5s  due  Jan.  1  1920 '     123.000 

In  the  event  that  any  one  or  more  of  the  several  properties  should 
not  be  acquired  by  the  committee,  then  it  is  contemplated  tnat  the  amount 
of  the  present  issue  of  securities  will  be  correspondingly  reduced:  and 
the  committee  is  authorized  to  surrender  any  deposited  securities  on 
the -properties  so  acquired,  and  shall  distribute  the  proportion  of  the  pro- 
ceeds of  sale  of  such  properties  after  allowing  for  the  expenses  of  the  com- 
mttee,  to  the  holders  of  the  deposit  receipts  representing  the  securities  of 
the  class  so  surrendered  for  cash,  and  the  depositors  of  such  securities  shall 
then  have  no  further  interest  in  the  new  company  or  in  this  plan. 

TERMS   OF  EXCHANGE   OF  OLD  FOR  NEW  SECURITIES. 

Total  — Percentage  New  Securities — 

Oulstand'g  Securities  Disturbed — Principal.  Bonds.  Pf.     Stk.  Coni.Stk. 

Rich.  &MaachesterRy.  Co.  5s..      5400,000  lOO'-b  40%  

Rich.  Pass. &  Pow.  Co.  con.  5s. _    2.877,000  100"b  20%  

Southside  Ry.   &  Dev.  Co.  5s-.    1,000,000  80''b  30%  30% 

Rich.  &  Petersb.  Elec.  Ry.  Co.  5s       500,000  75"o  30%  30% 

Virginia  Pass.  &  Power  Co.  3s..    7,821,000  35"o  35%  40% 

Rich.  &  P'b'g  El.  Ry.  Co.  stock    aOOO.OOO          100% 

Highland  Park  Co.  stock 0199,790          25%  25";, 

Northside  Viaduct  Co.  stock 52,450          50ro  oO"i, 

a;Certain   interest   coupons   ma- 

turng  prior  to  July  1  1904 455,050  55%  60%  

X  The  coupons  referred  to  are  those  on  R.  P.  &  P.  con.  5s  ($2,075):  S.  R. 
&  D.  Co.  3s  ($45.200) ,  and  V.  P.  &  P.  con.  5s  ($320.275) ,  and  R.  &  P.  K. 
Ry.  Co.  coupons  ,  to  April  1  1908  ($87.500) .  Other  coupons  of  the  maturi- 
ties here  provided  for,  except  the  R.  &  P.  E.  Ry.  Co..  having  been  paid  up 
to  July  1  1904,  it  is  necessary  to  make  some  provision  for  these  unpaid 
coupons  in  order  to  put  all  bonds  of  the  several  classes  on  an  eiiual  basis. 
The  mortgage  of  the  R.  &  P.  E.  Ry.  Co.  is  not  being  foreclosed,  and  the 
Interest  has  been  earned  and  expended  on  improvements  to  the  property; 
therefore  special  provision  has  to  be  made  for  these  coupons. 

a  Ail  owned  by  Va.  Pass.  &  Power  Co.,  though  pledged  for  certain  of 
Its  floating  debt. 

b  Total  outstanding  stock,  $250,000,  of  virhich  $183,330  is  owned  by  Va. 
Pass  &  Pow.  Co.  and  pledged  for  certain  of  its  floating  debt,  and  $14,400  Is 
owned  by  individuals  connected  with   the  company. 

c  Total  outstanding  stock.  $82,400,  of  which  Va.  Pass.  &  Pow.  Co.  owns 
and  has 'pledged  543,450  and  individuals  connected  with  the  compan.v  ovi'n 
$7,000. 

The  large  floating  debts  of  the  several  companies  are  not  mentioned, 
since  no  provision  is  made  for  same  in  this  plan. 

Reduction  in  Capitalization  under  Terms  of  Plan. 

Now  Outstanding.       *  Under  Plan.       Net  Reduction. 

Bonds 2:$19.057,0G6  $9,597,627  $9,459,439 

Stock 13,168,700  8,606,684  4,562,016 

Total 532,225,766  $18,204,311  $14,021,455 

X  Including  overdue  interest  to  Jan.  1  1908,  aggregating  $3,150,067.  viz.: 
R.  &M.  5s.  $160,000:  R.  P.  &  P.  consol.  5s,  $577,475,  and  debenture  5s, 
$203,750:  S.  R.  &  D.  5s,  $236,867;  Va.  P.  &  P.,  $1,884,475;  R.  &  P  (to 
April   1    1908),    $87,;  00. 

•  Exclusive  of  $72,000  car  trust  obligations,  v/hlch  are  being  retired  on 
installments,  of  wlich  the  last  Is  due  In  1913. 

The  expenses  and  compensation  of  the  reorganization  committee  shall 
not  exceed  an  amount  equal  in  the  aggregate  to  2%  of  the  $7,442,000  par 
value  of  new  bonds  to  be  issued  and  disposed  of  as  provided  in  this  plan. 
and  shall  be  paid  by  the  persons  entitled  to  such  bonds  (or  cash)  on  or  before 
the  dehvery  thereof.  The  plan  shall  not  be  declared  operative  until  at 
least  53%  of  the  $13,905,230  of  securities  for  which  provision  is  expressly 
made  in  the  plan  shall  be  deposited. 

Report  of  Expert   Engineers 

The  plan  Is  based  on  the  detailed  reports  of  Ford,  Bacon  &  Davis  and 
J.  G.  W'hite  &  Co.      The  last-named  firm  says  in  part: 

Franchises,  &c. — With  the  exception  of  some  franchises  on  unprofitable 
outlying  lines,  the  Richmond  Railway  franchises  expire  in  1926  and  1930. 
In  Manchester  and  Petersburg  the  railway  rights  appear  to  be  perpetu.U. 
The  Interurban  rights  between  Richmond  and  Petersburg  extend  until  1981 . 
The  more  important  lighting  franchises  In  Richmond  expire  in  1927  and 
1928  and  in  Manchester  in  1931.  One  lighting  franchise  in  Richmond  Is 
without  limit,  although  revokable  under  certain  conditions.  The  Peters- 
burg lighting  franchises  are  apparently  perpetual.  The  companies  have 
perpetual  water  rights  on  the  James  River  at  Richmond,  which  are  now 
fully  developed,  and  also  on  the  Appomattox  above  Petersburg,  the  latter 
being  only  partly  utilized. 

A  franchise  was  granted  in  Richmond  In  1902  to  other  Interests  for  a 
street  railway  line.  A  small  amount  of  construction  work  has  been  done, 
but  we  do  not  believe  that  the  line  will  ever  be  buiit,  or  that  the  threatened 
competition  is  worthy  of  serious  consideration. 

We  recommend  that  an  attempt  be  made  to  secure  a  new  railway  fran- 
chise covering  all  the  lines  in  the  city 'of  Richmond,  which  would  permit 
the  development  of  the  properties  in  a  way  better  calculated  to  promote 
the  growth  of  the  city.  In  the  past  there  has  been  some  agitation  for 
municipal  street  lighting  plant  in  Richmond:  this  service  has  yielded  little 
profit,  so  that  Its  loss  would  not  materially  affect  the  net  earnings. 

Properties. — The  railway  system  comprises  119.94  miles  of  traclv.  which 
Is  in  generally  good  condition.  No  extensions  are  necessary  except  about 
1.3  miles  Into  a  new  residence  section  of  Richmond.     Some  of  the  older  cars 


must  shortly  be  replaced  and  additional  cars  must  be  ordered  within  the 
next  five  years.     The  car  barn  facilities  are  inadequate. 

The  companies  have  two  power  plants  at  Richmond,  one  combined  steam 
and  hydraulic  and  the  other  with  steam  equipment  only:  also  a  small  and 
obsolete  steam  and  hydraulic  plant  at  Petersburg  and  a  new  hydraulic 
plant  on  the  Appomattox  River  above  Petersburg.  The  lighting  distribu- 
tion system  will  require  additions  to  take  care  of  new  business. 

The  power-house  capacity  must  be  increased  during  the  next  five  years  to 
handle  the  growing  load.  The  Appomattox  power  can  be  further  developed 
by  building  a  dairi  of  moderate  height  for  storage,  and  installing  additional 
generating  apparatus  at  the  present  plant  in  connection  with  a  transmission 
line  to  Richmond.  Subsequently  the  height  of  the  dam  could  be  raised, 
providing  additional  storage  and  allowing  cf  a  second  plant  to  utilize  the 
head  created  by  the  dam.  This  plan  would  provide  for  the  estimated 
requirements  of  the  system  during  the  next  fl\-e  years. 

Estimated  Rcauirements  for  Replacem?nts,  Betterments  and  New  Construction. 
(Including  in  1909,  $704,000  and  in  1911  $623,900  for  Appomattox  devel.) 

1909.  1910.  1911.  1912.  T  til.        CasllDec.'OS .    NeuCaStZ. 

C  C  c  C  *:  C  . 

1.327,643  371,839  1,023.803  117,738  2,841,023  (cs{.)  192,753  2,648,204 

EARNINGS FORCALENDAR  YEAR  1907,  ACTUAL,  1908  to  W12  ESTIMATED. 

Ry .&  Lighting—        1907.     19()S.     1909.     1910.     1911.     1912. 

e  *  «  g  c  c 

Gross  receipts .1,884,263   1,840,000  1,975,000  2,115.000  2.210.000  2,350.000 

Oper.  expenses 1,140.490  1.077.500  1.020.000  1,075,000  1.141,000  1,210,000 

Taxes    117,947       115.000  127,500  140,000       153,000       165,000 

Rentals 4.800          4.100  3.400  2,600          1,900          1,200 

Net  earnings. 621.026       643.400      S24.100       897.400       914, IcO      973.800 

Total  net  Income...     052.761       656.400       824,100      897,400      914,105       973,800 

Int.  .and  sink,  fund 

under  plan 324,191       510,181       510,181       510,181       510,181 

Int.  at  6%  on  future 
expends,  for  bet- 
terments, &c 22,698         75,529       111,149       154. ISS 

Surplus 332,209      291,221       311,690       292,770     309,433 

The  properties  should  show  a  substantial  surplus  over  fixed  charges  on 
the  proposed  bond  Issue  and  on  the  new  expenditures  of  the  next  four  and  a 
half  year. 

The  plan  has  been  formally  approved  by  the  Richmond 

Pa.ssenger  &  Power  Co.  consolidated  bondholders'  protective 

committee,  Charles  S.  Whelen,  Chairman,  and  by  the  South 

Side   Railway   &  Development  Co.  bondholders'  protective 

committee,  Frank  Jay  Gould,  Chairman. — -V.  85,  p.  1403. 

Wabash-Pittsburgh Terminal  Railway. — Time  Extended. — 
The  second  mortgage  bondboldc-rs'  committee,  John  W. 
Castles, Chiram an,  gives  notice  that  deposits  of  the  second 
mortgage  bonds  Avill  be  received  at  the  Guaranty  Tru.st  Co., 
New  York,  until  Aug.  31,  after  which  date  no  further 
deposits  will  be  received,  except  in  the  discretion  of  the 
committee  and  subject  to  such  terms  as  the  committee 
may  impose.— V.  87,  p.  286,  168. 

Washington  &  Canonsburg  Ry. — Stock  Pledged. — See 
Philadelphia  Companj^  above. — V.  S'),  p.  532. 

Wheeling    &    Lake    Erie    RR. — Membership   of   Syndicate 

Which  Financed  Repurchase  of  $8,000,000  Notes. — President 

Delano  of  the  Wabash  RR.  is  quoted  as  saying: 

The  syndicate  is  made  up  of  Blair  &  Co..  Kuhn,  Loeb  &  Co.  and  George 
J.  Gould,  the  latter  taking  $2,000,000  of  the  obligation.  The  only  condi- 
tion that  1  am  aware  of  is  with  respect  to  the  security  for  the  loan.  The 
syndicate  puts  itself  in  the  position  of  the  Wabash  in  regard  to  the  $12,- 
000,000  Lake  Erie  bonds.  The  transaction  Is,  in  effect,  the  purchase  of 
the  $12,000,000  bonds  for  $8,000,000.  Nothing  transpired  in  the  confer- 
ences which  would  indicate  that  E.  H.  Hardinan  is  interested  in  any  way. 
Tire  onlv  fact  leading  to  such  a  conclusion  is  his  well-known  connection 
with    Kuhn,    Loeb   &  Co.      Compare  V.  87,  p.   286,   168. 

Winnebago  Traction  Co. — Sold. — The  road  was  sold  under 

foreclosure  on  Aug.  6  for  $950,000  to  Oliver  C.  Fuller,  Fred. 

C.  Best  and  Russell  L.  Smith,  all  of  Milwaukee,  who  will  act 

as  a  reorganization  committee. 

The  property,  it  is  reported,  is  to  be  reorganized,  with  Milwaukee  and 
Oshkosh  capitalists  as  officers  and  directors.  Clement  C.  Smith  of  Mil- 
waukee. President  of  the  Eastern  Wisconsin  Railway  &  Light  Co.,  to  be 
Piesldent. 

Mr.  Smith  is  quoted  as  saying  : 

A  company  has  been  formed  to  take  over  the  Winnebago  Traction  Co. 
As  to  the  consolidation  of  the  company  with  the  Eastern  AV'lsconsln  there 
is  nothing  to  that  story  at  present.  Nor  do  1  think  the  two  companies 
will  be  merged.  They  will  be  operated  separately  but  under  a  community 
of  Interests. — V.  87.  p.  227. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Steel  Foundries. — Balance  Sheet  and  Earnings. — 
See  "Annual  Reports." 

Listing  of  Readjusted  Stock. — The  New  York  Stock  Ex- 
change has  authorized  the  listing  of  the  $17,184,000  read- 
justed capital  stock  on  notice  of  its  exchange  for  the  out- 
.standing  preferred  and  common  stocks. — V.  87,  p.  40. 

American   Thread   Co. — Call   on    Stock. — At   the    annual 

meeting  of  the   English   Sewing   Cotton  Co.,   held  recently 

n  Manchester,  England,  the  Chairman  of  that  company  said: 

Turning  to  the  credit  side  of  the  balance  sheet,  v>'e  find  properties 
plant,  machinery,  &c.,  S:2, 51 1.748.  as  against  £2,340,054.  The  major 
portion  of  the  Increase  under  this  heaclng  is  due  to  a  call  of  $1  per  share 
on  our  holding  of  1,200,000  shares  of  common  stock  In  the  American 
Thread  Co.  This  call  wa.s  rendered  necessary  by  large  extensions  to  the 
various  plants  of  the  American  Thread  Co  to  meet  future  requirements 
in  the  trade.  (The  shares,  par  value  55.  had  previously  onlv  $3  50  paid 
in.)— V.  85.  p.   525. 

American  Tobacco  Co. — Same  Extra  Dividend  as  in  1907. — 
The   directors  on   Wednesdav  declared  the  usual  quarterly 
dividend  of  23^%  and  7i4%  extra  on  the  $40,242,400  com- 
mon stock,  payable  Sept.  1  to  holders  of  record  Aug.  15. 
Extra  Dividends  on  Common  Stock  in  Addition  to  Regular  10%  per  Annum. 

1905. 1906 1907 1908 

Dec.       Sept.         Dec.       June       Sept.        Dec.        Men.       June       Sept. 
10%  5%         7Vi%         5"o         7H%       214%       2M%         5%         7H% 

— v.  8fi,   p.    1101  . 

Arizona  Commercial  Copper  Co. — Bo7ids  Authorized. — The 
stockholders  on  Aug.  3  authorized  an  i.ssue  of  $500,000 
convertible  6%  bonds;  and  an  increase  of  the  capital  stock 
from  $2,500,000  to  $3,000,000,  to  provide  for  conversion. 

Shareholders  of  record  Aug.  17  will  have  the  right  to  subscribe  for  the 
bonds  at  par  on  or  before  Aug.  25.      Compare  V.  87,  p.  228. 

Arnold  Print  Works,  North  Adams,  Mass. — Reorgan- 
zation    Plan  Dated  July  28   1908. — The   committee  repre- 
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senting  tlie  cn-clitors  of  the  Arnold  Print  Works,  Gallup  & 
Houghton,  \A'illianis;town  Mfg.  Co.  and  the  North  Pownal 
Mfg.  Co.  has  issued  a  plan  of  reorganization,  together  with 
detailed  statements,  appraisals,  etc.,  as  to  the  several 
properties.  The  committee  (address  room  1115,  84  State 
bt.,  Boston)  consists  of  Charles  W.  Jones,  Daniel  G.  Wing 
and  Simeon  B.  Cha.se,  with  Robert  F.  Herrick  as  Counsel. 
A  brief  summary  of  the  plan,  etc.,  follows  : 

Ttu'  plan  0£  icortjanlzaliou  coutc-iuiilalcs  liiu  lonnatloii  of  the  "Arnold 
Print  W'oiivS  Co.".  vvnicli  sUaU  acquUc  tuc  print  works  plant  now  ownttl 
by  till'  Arnokl  Print  Works;  also  a  corporation  to  be  known  as  the  ";Vrnold 
Cotton  Mills."  which  shah  acciulre  the  cotton  mill  plants  owned  by  the 
durerent  companies.  The  Arnold  Print  Works  Co.  will  own  all  the  stock 
of   the  Arnold   Cotton   Mills. 

It  Is  proposed  tiiat  all  credltoi-s  (e.xcept  creditors  of  the  North  Pownal 
Mfir.  Co.  and  of  the  Wllllamstown  MfK.  Co..  whose  notes  or  claims  are 
not  endorsed  or  ijuaranteed  by  the  Arnold  Piint  Works)  shall  receive. 
on  account  of  the  principal  of  their  claims  and  Interest,  the  following  : 

Total  (sai/^ 

Ca^h  estimated 50%        S3,i00,00u 

Arnold  Print  vVorks  Co.  6%  coupon  bonds  secured  by 

lirst  mortijage  on  print  works  plant,  machinery,  &c.. 

said  boiuls  to  be  due  lii  live  years,  but  redeemable 

as  a  wliole  on  any  semi-annual  Interest  day  at  par 

and  Interest.      Denomination  $100  and  SI  ,000 25"^        a:1.750,000 

Arnold  Cotton  Mills  6'^i   bonds  secured  by  lirst  mort- 

gai^e    on    cotton    mill    plants,  machinery.    &c.,    and 

guaranteed    by    Arnold    Print    Works    Co.      Bonds 

due  In  live  years,  but  redeemable  as  a  whole  on  any 

Inte.esr    d;iy   at   par   and   Interest.     Denominations 

$100  and  $1,000.     Interest  payable  semi-annually..   25%       xl, 750, COO 

otal 100%        57. 000. f  00 


X  This  Is  the  total  au>hor:zed  bond  Is.'^ue. 

Creditors  ui  tne  Aoron  i'u>vu;ii  and  the  A'illlamstown  Mtg.  Co.,  whog 
notes  (aggrejrating  about  $395,000)  or  claims  are  not  endorsed  or  Kuai - 
antced  by  the  Arnold  Print  Works,  shall  receive  cash  and  such  securities 
to  the  extent  of  50",,  of  the  principal  of  their  claims  and  interest,  but  the 
creditors'  commltteee  miy.  if  they  deem  it  advisable,  increase  this. 

.All  creditors  whose  claims,  after  payment  of  the  cash  distribution, 
amount  to  less  than  SlOO  shall  be  paid  In  cash  In  full. 

It  has  been  arranged  to  obtain  from  a  New  York  Trust  Company  a  con- 
tinuing loan  to  the  new  companies  of  approximately  $2,200,000  securetl 
by  pledge  of  the  quick  assets  and  by  a  second  lien  on  the  plants.  It  is 
estimated  that  the  proceeds  of  this  loan,  tj^cther  with  the  cash  In  the 
hands  of  the  receivers,  will  be  sufficient  to  pay  creditors  50%  of  their  claims 
In  cusii.  If  this  lj:in  runs  for  three  years  there  will  be  paid,  besides  in- 
terest, a  commission  of  $500,000;  if  for  a  shorter  period,  a  proportionately 
smaller  sum. 

The  Arnold  Print  Works  Co.  to  Issue  such  amount  of  stock  as  may  here- 
after be  deteiTiiined,  such  stock,  except  shares  to  qualify  directors,  to  be 
held  for  5H  years  (or  optionally  for  a  shorter  period  if  all  securities  Issued 
to  creditors  are  paid)  by  voting  trustees,  who  shall  elect  the  lu-st  board  of 
directors. 

The  amount  of  cash  on  hand  a\-ailable  for  reorganization  purposes,  after 
deducting-  the  outstandiii'.?  receivers'  certilicates  ($150,000)  and  apart 
from  the  cash  (82,102,000)  held  by  the  Bank  of  Commeice  as  security, 
pending  litlsjatlon,  will  be  approximately  SI. 800. 000.  This  Is  equal  to 
about  25%  of  the  liabilities,  which,  after  deductlnsj  the  amount  due  the 
Bank  of  Commerce,  are.  roughly ,  $7,000,000.  In  addition  to  this  casii, 
It  is  estimiited  that  there  will  be  approximately  $700,000  of  merchandise 
accounts  receivable.  From  this  cash,  however,  must  be  deducted  the 
receivers'  compensation  and  expenses,  and  working  capital  for  the  re- 
organized   companies. 

The  gray  goods,  the  total  estimated  cost  of  which  is  placed  at  $3,050,000 
(which  is  .substantially  higher  than  present  prices)  ,  consist  of  about  250 
dilTei-ent  kinds  of  cloth,  some  of  which  would  be  readily  salable  and  the 
balance  difficult  to  dispose  of  except  after  being  printed  by  the  print  works. 
The  flnlshed  print  goods  cost  about  $1,700,000  and  consist  of  seasonable 
goods  ttnished  and  unsold.  [The  total  "o.uick  assets",  including  these 
and  other  items,  but  omitting  the  S2. 102. 000  cash  held  by  the  National 
Bank  of  Commerce,  aggregate  $8,064,000.  but  as  explained  by  the  com- 
mittee "forced  liquidation  would  probably  entail  a  great  shrinkage." 
The  appraised  value  of  the  plants  is  $5,494,000.  Some  of  the  smalUr 
properties  are  not  considered  essential  to  the  plan  and  may  be  sold,  ',t 
opportunity  offers.  —  Ed.] 

Reorganization  with  tresh  capital  contributed  by  the  present  share- 
holders is  Impracticable,  as  nearly  all  the  stock  Is  owned  by  Messrs. 
Houghton  and  Gallup,  and  apart  from  their  Interest  In  this  stock  they 
are  now  without  substantial  means. 

Existing  LiabilUies. 
Arnold.     Xo.Pmonal.Gal.&  Ho.Will.Mff].       Total. 

Accounts  payable $415,843        $4,153           $998  $44,160  $465,151 

Notes  made  or  endorsed 

by  Ar.  Print  Works.   4.680,796     850.000     530,000  100,000  6,160.796 

Notes  not  end.  or  guar.         70,000       325.000  395,000 

Int.  on  above  to  Aug.  1 , 

est 203,866        36,966        21,240  17,966  280.038 

Nat.  Bank  Of  Comm'ce   1.987,000       1.987.000 


Total $7,287,505   $961,119   $552,237   S487.127   $9,287,988 

If  for  any  reason  it  is  impossible  to  carry  out  the  present  plan,  the  com- 
mittee is  authorized  to  put  in  effect  its  original  plan,  under  which  creditors 
instead  of  50%  cash  and  50%  bonds,  would  receive  25%  cash, 
50%  bonds  and  25%  In  one,  two  and  three-year  6%  notes. 

Creditors  are  urged  to  deposit  their  notes  nroinptly  (but  not  later  than 
Sent.  1  1908,  with  the  depositary,  the  City  Trust  Co.,  50  State  St.,  Boston. 
—V.  86.  p.   1102.) 

Associated  Oil  Co.,  San  Francisco,  Cal. — Dividend  Record. 
— The  company,  we  learn,  has  not  declared  a  dividend  since 
March  1  1907,  at  which  time  No.  i  Avas  payable.  Compare 
V.  87,  p.  222. 

Automatic  Electric  Co.,  Chicago. — Dividend  Suspension. — 
This  company,  which  in  Jan.  last  reduced  its  Feb.  dividend 
from  2  to  13^%  and  in  April  la.st  took  no  action  on  the 
quarterly  dividend  usually  paid  in  May,  announced  last 
week  the  decision  of  the  board  of  directors  to  make  no 
distribution  at  this  time.     A  circular  says: 

On  account  of  the  business  depression  extending  throughout  the  country, 
affecting  all  lines  of  business,  your  directors  deemed  it  to  be  the  best  interest 
of  the  company  to  put  Its  affairs  as  closely  as  possible  upon  a  cash  basis. 
^T,  t'^  has  been  done.  Besides  this,  whenever  necessary,  it  has  pursued 
the  liberal  policy  of  extending  partial  renewals  of  its  notes  receivable  in 
order  to  aid  the  various  companies  in  the  protection  of  their  properties'; 
and  while  this  bu.siness  was  restricted  for  a  time  by  the  decrease  of  orders,  It 
has  passed  through  this  financial  depression  in  "excellent  shape. 

A  large  volume  of  orders  is  again  coming  in.  over  80  contracts  and  orders 
being  on  hand,  aggregating  more  than  $4,250,000.  There  are  also  a  large 
number  of  orders,  pending  contracts  for  which  have  not  yet  been  signed, 
the  accounts  and  bills  payable  have  been  reduced  to  a  nominal  amount 
and  the  reserve  and  surplus  accounts  now  exceed  $300,000.  From  this 
showing,  and  the  elimination  of  royalty  payments,  your  directors  feel  that 
ir  general  (inanclal  conditions  continue  to  improve,  the  first  year's  business 
ot  the  consolidated  company  will  show  results  more  satisfactory  to  its 
stockholders  than  any  year  of  the  old  Automatic  Electric  Co..  but  your 
du-ectors  think  It  most  advisable  to  continue  to  keep  the  company  out  of 
debt  and  use  Its  resources  to  create  a  large  surplus  to  provide  for  the  antici- 
pati-d  increas"  in  its  business  and  to  meet  anv  contingencies  which  may 
arise  during  the  period  of  political  uncertainty.— V.  86,  p.  983. 

Bay    State    Gas    Co. — Receiver   Discharged.— Judge    Gray 
in   tlie   United   States   Circuit  Court  at   Wilmington,   Del., 
on  Aug.  3  made  an  order  discharging  receiver  George  Wharton 
Pepper. 


Similar  orders  were  entered  In  the  Southern  District  of  New  York  on 
July  15  and  at  about  the  same  time  In  the  District  of  Massachusetts. 
—  V.   80.  p.   288. 

Bingham  Mines  Co. — Rigid  of  Exchange. — President 
Graves  announces: 

Several  of  the  minority  stockholders  of  the  Bingham  Consolidated 
Mining  &  Smelting  Co.  who  have  not  deposited  their  stock  under  the  Bing- 
ham Mines  Co.  offer  of  April  4  1908  h.ive  expressed  a  desire  to  participate  in 
the  proposed  reorganization,  and  this  corporation  has  to-day  made  an  offer 
to  such  stockholders,  good  until  Aug.  15  1908,  under  which  they  may 
exchange  their  Bingham  Consolidated  shares  for  stock  In  this  corporation 
upon  the  payment  of  $3  55  pei-  share  in  cash  (compare  V.  86,  p.  921). 

Report  of  Engineer. — The  report  of  Engineer  Werner 
Ziegler  on  the  Dalton  &  Lark,  Commercial  and  Eagle  &  Blue 
mines  is  being  sent  to  the  subscribers  for  the  stock. — V.  86, 
p.  921. 

Boott  (Cotton)  Mills  Co. — Dividend  Reduced. — Semi-annual 
dividend  No.  6  (2%)  was  paid  on  Aug.  1  on  the  $1,000  000 
stock,  contra,sting  as  follows: 

Fe'J.   1906.    Feb.   1907.    Ain.   1J07.    Feb.   190S.    Auo.   1908. 
2y,%  2"a  2i4%  3';b  2"„ 

— V.  85,  p.  224. 

Charleston  (S.  C.)  Light  &  Water  Co. — Amended  Fran- 
chise.— At  the  city  election  held  on  Dec.  10  1907,  it  was 
agreed,  by  a  vote  of  1,082  for  and  228  against,  to  aclopt  the 
amendments  affirmed  Oct.  22  1907  by  the  City  Council  and 
Board  of  Aldermen  to  the  exclusive  30-year  franchise 
granted  the  company  in  1902. 

The  amended  franchise,  it  is  understood,  allows  the  company  until  June 
1908  to  perfect  Its  w'ater  system,  and  provides  that  the  system  shall  not  be 
presented  as  complete  and  ready  for  testing  until  that  date.  The  city  has 
from  1908  until  1910  In  which  to  purchase,  if  desired,  at  the  figures  of  the 
criginal  contract.  The  franchise  also  Axes  a  schedule  of  rates  for  water 
supplied  the  city.  The  company  was  originally  granted  authority  to  Issue 
$1 .250,000  5%  bonds  (the  latter  to  be  sold  at  not  less  than  90)  to  cover  the 
cost  of  acquiring  the  old  company's  franchise  and  plant  ($350  .000)  and  the 
new  construction,  with  the  proviso  that  if  this  cost  should  exceed  $1 ,125,000 
cash  ($1,250,000  bonds),  not  exceeding  $100,000  additional  bonds  of  the 
total  Issue  of  $1,500,000  might  be  sold,  with  the  consent  of  the  Water  Com- 
mission. The  valuation  now-  placed  on  the  works,  It  Is  understood,  permits 
the  issue  of  this  block  of  the  reserved  bonds.  The  American  Pipe  Mg.  Co 
took  the  contract  to  build  the  new  works.  Compare  V.  74,  p.  1309;  V.  75, 
p  .  32,  390:  V.  82,  D.  1381. 

Chattanooga  (Tenn.)  Gas  Co. — Report. — For  fiscal  years; 

Year  ending  Cross  Opcr.  l£xp.  Net  Annual        Balance, 

Dec.  31 —         Earninas.       and  Tares.      Earnings.        Interest.        Surplus. 

1907     $179,836  $115,586  $64,250  $25,000  $39,250 

1906    164,157  111.680  52,477  25,000  27,477 

The  company  has  now  outstanding  $650,000  of  its  first  mortgage  5% 
bonds.  $400,000  of  its  $500,000  preferred  stock  and  all  Its  $750,000  com- 
mon stock.  A  block  of  the  bonds  was  recently  oifered  at  95  and  interest. 
Compare  V.   84.  p.  80.^.— '\'.  85.  p.   602. 

Chicago  Telephone  Co.^ — Half-Yearly  Statement. 
6  months  ending  June  30  earnings  were  : 

6  Mos.  end.      Operating  Net  Opcr.     Other  Divs.    Construe. 

June  SO —      Revenues.   Revenues.      Inc.      Interest.  (5%).       Work. 
S  c  S  S  31  S 

1008 4,188,844    1,491,926   54,954    87,435   918,605   500,849 

1907 4,180.859    1,158,339    90,226    63.321    700,491    342,277 

No.  of  telephone  stations  June  30  1908,211,158.  against  180,178  in  1907. 

President  B.  E.  Sunny  says  that  a  i-ough  approximation  as  to  the  effect 
ot  the  new  ordinance  rates  (which  went  in  ferce  in  Chicago  Dec.  1  1907) 
may  be  obtained  by  noting  that  the  receipts  of  the  company  from  210.000 
telephones  in  the  city  and  country  is  the  same  as  for  180,000  telephones, 
which  at  the  old  rate  would  make  a  difference  In  money  of  about  $1 ,400.000 
per  annum.  At  the  same  lime  the  average  capitalization  of  the  plant  is 
Increased  $3,472,000  (to  S18.372.100i  in  part  payment  for  the  31,000 
additional  telephone  stations.  —  V.  87,  p.  9;). 

Citizens'  Lighting  &  Heating  Co.,  Toledo. — Successor 
Company. — This  company,  organized  under  Ohio  laws  in 
October  last  with  $200,000  authorized  capital  stock,  to  suc- 
ceed the  Central  Heating  &  Lighting  Co.  (capitalized  at 
$25,000  each  of  stock  and  bonds),  filed  on  Dec.  10  1907  a 
mortgage  to  the  Commercial  Saving  &  Trust  Co.  of  Toledo 
to  secure  an  issue  of  $100,000  5%  25-year  bonds. 

The  mortgage  covers  the  property  at  Michigan  St.  and  Jefferson  Ave., 
Toledo,  occupied  by  power  plant:  also  tunnels,  rights  cf  way,  &c.  The  pro- 
ceeds are  to  be  used  for  constructing  the  company's  proposed  system.  The 
company  in  the  past  has  been  operating  under  limited  powers,  but  an 
application  Is  pending  before  the  Common  Council  for  25-year  franchises  to 
permit  It  to  supply  light,  heat  and  power  throughout  Toledo. 

The  bonds  are  dated  Nov.  1  1907  and  are  due  in  25  years  but  are  subject 
to  call  after  5  years  at  110.  Interest  M.  &  N.  Denomination  $1 .000.  The 
$200,000  stock  is  all  of  one  class  and  all  outstanding:  par  of  shares,  $100. 
Pres.,  C.  S.  Ashley;    Sec.  Geo.  H.  Tuttle;    Treas.,  N.  W.  Beck. 

Cocheco  Manufacturing  Co.,  Dover,  N.  H. — Annual 
Meeting — Change  in  Par  Value  of  Shares. — -At  the  annual 
meeting  held  on  June  30  George  E  .  Bullard  of  Brown  Bro- 
thers &  Co.,  and  Edward  B.  Townsend,  Treasurer  of  the 
Warwick  Mills,  were  elected  directors  to  succeed  Arthur  B. 
Silsbee  and  William  A.  Burnham,  who  resigned.  It  was 
also  voted  to  reduce  the  par  value  of  the  shares  from  $500 
to  $100  by  changing  the  present  shares  of  $500  for  five  new 
shares,  par  $100.     Press  reports  say: 

Tne  net  loss  for  the  year  was  $229,835,  after  charging  oif  cost  of  re-build- 
ing and  equipping  Mill  No.  1,  these  items  exceeding  bv  $290,000  the  insur- 
ance received.  The  earnings  from  Oct.  30  1895  to  April  30  1908,  12  3^ 
years,  were  $2,592,758  (over  and  above  SI. 371, 786  charged  olf  for  interest 
and  expenses),  of  which  $236,224  went  to  increase  working  capital  and 
$2,356,533  for  repairs,  new  machinery  and  construction.  The  physical 
condition  of  the  property  in  1895,  it  is  stated,  was  bad, and  costs  were  high. 
"If  a  large  amount  of  money  had  not  been  spent  for  Improvements  Itwould 
be  Impossible  to  competes  uccessfully  with  others  making  similar  goods." 
The  company  has  not  paid  a  dividend  for   14  years. 

During  the  12  months  ending  April  30  the  company  purchased  lO.Hl 
bales  of  cotton  and  used  12,386  bales:  manuf.ictured  21.124,758  yards, 
purchased  26.449,007;  printed,  42,244,392:  prints  sold.  37,879,727:  cloth 
sold.  550,781%;  cloth  on  hand.  15.798.203;  cloth  Increase,  5,758,831; 
prints  on  hand.   6,191,864;     prints  increase,   4.364,065. 

B.ALANCE  SHEET  APRIL  30,  FILED  IN  MASS.XCIl USETTS. 


-For  the 


Bal., 
Surp. 

$ 

33,991 

142,967 


1908.  1907. 

.Assets —                         $  $ 

Real  estate 400,000  400,000 

Machinery 1,100.000  1,144,972 

Material 1,689,795  1.242,416 

Cash  &  debts  rec.     762,817  1,168.200 


1908.  1907. 

IJatnl  ties —              S  ^  ^  $ 

Capital  .stock-  -1.500. 000  1,500,000 
Accounts  payble2,071,187  1.546,549 
Profit  and  loss..  381.435  6o6.234 
Res.  for  rc-bldg.       ^      252^(15 

Total 3,952,613   3,955,589        Total 3.952,613   3.955,589 

Hamilton   d.-Forest  Lockwood  Is  now  Treasurer.   P.  O.  box32  18  ,  Boston 

Columbus  (0.)  Light,  Heat  &  Power  Co.—Nevo  Company. 
-Lea.se. —See  Columbus  (O.)  Railway  &  Light  Co.  under 
'Railroads"   above. 
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Columbus  (0.)  Public  Service  Co. — Sale. — See  Columbus 
(O.)  Railway  i  Lis,ht  Co.  under  "Railroads"  above. — 
V.  84.  p.   iflG. 

Decatur  (Ala.)  Water  Works. — Status. — This  company, 
incorporated  in  West  Mrginia  in  1894  as  sviccessor  of  the 
Decatur   (Ala.)  AVater  Co.,  furnished  the  following  balance 


sheet  as  of  Sept.  30  1907 

.4s.Sf?s  (S457.345)  — 

Water  works  at  Decatur  and 
Xew  Decatur,  Ala.,  sup- 
plies. Ac $408,288  list  M 

Cash  and  debts  receivable,     49,057  |2d  M 


I      Liabilitie.^  (S457.345)  — 

[Capital  stock  (par  550) §17,750 

Accounts  payable 3,179 

"    4%  bonds  due  1915-  172,043 

incomes 173,544 


lOverdue  1st  M.  coupon 66,581 

[Profit  and  loss 24,248 

Xotc. — The  funded  debt  includes  first  mortgage  4s  of  S500  each,  dated 
1895  and  due  Aoril  1  1915,  but  subject  to  call  at  any  time  at  par  and 
Interest:  interest  payable  April  1  and  Oct.  1  at  office  of  Columbia  Finance 
&■  Trust  Co.,  I^ouisville.  trustee.  Amount  authorized,  !5250,000;  out- 
standing, 5172,043;  reserved  for  improvements,  S50.000.  Overdue  1st  M. 
coupons  Oct.  1  1907,  506,581.  2d  M.  5";,  income  bonds  of  S500  each 
due  April  1  1915.  Trustee,  Columbia  Finance  &  Trust  Co.  No  interest 
ever  paid  on  these  bonds.  President,  C.  A.  Howland,  Quincy,  M.ass.; 
Secretary  and  Treasurer,  Edwin  G.  Mclnnes.  60  State  St.,  Boston. — Ed. 

Detroit  (Mich.)  Edison  Co. — Bonds  Offered. — Earnings. — 
Spencer  Trask  &  Co.,  New  York,  Albany  and  Chicago,  are 
offering  for  sale  a  block  of  the  convertible  debenture  6% 
gold  bonds,  dated  Sept.  1  190G  and  du-  Sept.  1  1911,  but 
redeemable  at  option  of  company  at  par  and  interest  at 
any  time  on  or  after  Sept.  1  1910,  upon  .si.x  weeks'  notice, 
and  also  convertible  at  option  of  hold^T  at  any  time  after 
Sept.  1  1908  and  before  maturity  or  redemption,  into  the 
full-paid  stock  at  par.     A  circular  says  : 

Cdpitalizat.on. —  Anthorizcd .     Outstanding. 

First  iuoit,aje  o%  bonds  due  Jan.  1  1933 $10,000,000        $7,692,000 

Convertible  debenture  6%  bonds,  due  .Sept. 1  1911      1,000,000  1,000,000 

Capital  stock,  all  common 6,000,000  5,000,000 

The  company  does  all  of  the  cjmmercial  lighting  and  industrial  power 
busmess  in  the  city.  The  mode-.-n  centrtl  steam  turbine  power  station, 
with  an  installation  of  machinery  of  20,000  rated  horse-power  capacity, 
produces  the  company's  entire  output  of  current,  which  is  distributed 
economically  through  seventeen  modern  sub-stations.  The  growth  of 
the  business  has  been  so  rapid  that  plans  have  been  approved  for  the  con- 
struction of  an  additional  power  station  1  iimedlately  adjoining  the  present 
Dlant.     Work  upon  the  additional  power  station  has  been  already  begun. 

Earnings  for   Years  ending  Dec.  31  and  Six  Months  cndino  June  30. 

—  Year  end.    Dec.   31 —     d  Mos  en:l .  June 'AO. 
1907.  UOO.  1908.  1907. 

Grass  earnings $1,454,483      $1,126,318      5792,121      5696,121 

Net  earnings  (after  tux -s.  oC)      $623,270  470,028        336, 8S4        297,0/4 

I53:id  iiii,..i^st  charges  during 

the  above  period 362,667  299,857  (see  below) 

Surpl  !■;    $260,603  $170,771 

The  annual  Inter^'^t  on  first  mortgage  and  convertible  bonds  now  out- 
standing is  $444,600  — V.   84.   p.   751. 

Greenfield    (Mass.)    Gas    Light    Co. — Bond    Issue. — The 

mortgage  recently  filed  with  John  E.  Donovan,  Cashier  of 

the   First  National   Bank   of   Greenfield,   Mass.,  as  trustee, 

secures  the  i.'r.sue  of  $75,000  first  mortgage  .5s,  dated  Feb.  1 

1907,  of  which  $46,000  are  now  outstanding. 

The  bonds  are  due  Feb.  1  1937,  but  subject  to  call  on  Feb.  1  1917  at 
103.  Denomination  SooO.  Interest  payable  Feb.  and  May  at  office 
of  trustee.  The  mortgage  covers  the  entire  plant,  which  has  had  an  out- 
put since  .January  at  the  rate  of  16.000.000  c.f.  per  annum.  The  com- 
pany was  incorporated  in  1860  to  manufacture  both  coal  and  water  gas. 
Its  capital  stock  Is  575.000.  of  which  550.000  is  common  (all  outstanding) 
and  525.000  6%  cu'nulatlve  preferred,  of  which  513.000  is  outstanding. 
P"-  of  shares  550.  Pi-psldent,  W.  L.  Mason;  Treasurer,  Geo.  M.  Rossman, 
an^l   Chis.    H.  Stoddard  Secretary. 

Gulf  Compress  Co. — Lease  Held  Invalid.— The  United 
States  Supreme  Court  on  April  13  affirmed  the  decision  of  the 
Oklahoma  Territorial  Supreme  Court  in  the  suit  brought 
by  Anderson,  Clayton  &  Co.,  minority  stockholders  of  the 
Shawnee  Compress  Co . ,  holding  invalid  the  lease  of  the  latter's 
cotton  compress  to  the  Gulf  company. 

The  Territorial  Supreme  Court  held  that  the  lease  "was  executed  in 
furtherance  of  a  monopolistic  design  Inimical  to  the  best  interests  of  the 
public  and  in  unreasonable  restraint  of  trade."     Compare  V.  85.  p.  724. 

Secretary  R.  E.  L.  Martin  of  the  Gulf  Company  says  the  statements  in 
press  despatches  that  the  ITnited  States  Supreme  Court  has  declared  the 
company  a  trust,  and  that  the  latter  has  been  ousted  from  Oklahoma,  are 
erroneous.  The  lease  referred  to  has  been  declared  invalid  and  may  be 
re-executed  with  the  objectionable  clause  omitted  which  is  held  to  be  in 
violation  of  the  laws  of  Oklahoma,  providing  that  the  lessor  will  not  en- 
gage In  the  compress  business  within  a  given  territory. — V.  85,  p.  724. 

Hudson  River  Electric  Power  Co. — Protective  Connnittee. — 
In  view  of  the  proposition  to  fund  four  years'  coupons,  the 
following  bondholders'  committee  has  been  organized: 

John  A.  Young,  President  or  \VindsJr  Trust  Co.,  New  York;  James  C. 
Chaplin,  Vice-President  of  Colonial  Trust  Co.  of  Pittsburgh;  Harhm  W. 
Whipple.  President  of  Central  Trust  &  Savings  Co.  of  PhiiadeluhlH,  and 
T,e  Riv  W.  Raid  "in.  President  of  Empire  Trust  Co.  ot  .New  York,  and 
Howard  M.  Van  Court  and  Winthrop  E.  Scarritt  of  New  York  as  Secre- 
tarv  to  the  committee. 

The  company  having  made  default  In  the  rayment  ot  interest  due  Aug.  1 
1908  on  Its  first  mortgage  bonds,  the  comn  Ittee  urges  the  deposit  of  sai-I 
bonds  on  or  before  Sept.  1  under  a  protective  agreement  desi  rnatlu'^- 
Windsor  Trust  Co..  New  York  City.  Colon  al  Trust  Co..  Pittsburgh,  Pa., 
City  Trust  Co.,  Boston,  Mass.,  and  West  End  Trust  Co..  Philadelphia,  Pa., 
as  deoositarles.  Address  all  communic.tt  ons  to  Winthrop  E.  Scirritt 
27  Pine  St.,  New  York,  Secretary  to  the  committee.  Compare  V.  87. 
p.    290.   228. 

Imperial  Steel  &  Wire  Co.,  Ltd.,  CoUingwood,  Ont. — New 

Stock. — The  capital  .stock,  it  is  said,  h.as  been  increased  from 
$7.50,000  to  $1..500,000.— V.  79.  p.  21.5,  2799. 

Long  Distance  Independent  Telephone  Co. — Mortgage. — 
This  company,  an  auxiliary,  it  is  said,  of  the  Independent 
Telephone  Co.  of  Omaha  (V.  84,  p.  1370),  has  filed  a  mort- 
gage with  the  American  Trust  &  Savings  Bank  of  Chicago, 
as  trustee,  to  secure  an  issue  of  bonds  limited,  it  is  stated,  to 
$6,600,000. 

The  mortgage  covers  all  lines,  exch;ni'^'.-s,  plants  and  other  pronerty.  O'- 
which  It  may  acquire,  but  does  not  Inelud  the  capital  stock  of  companies 
O'vnel  by  this  company.  The  present  1=  ue,  It  Is  thought,  will  be  about 
S500.000'. 

Maine  Steamship  Co.  (of  N.  J.) — Default. — Bondholders' 
Committee. — Default  having  been  made  in  the  payment  of 
the  interest  due  Aug.  1  1908,  on  the  "first  lien  5%  gold 
bonds,  secured  by  col.  trust  dated  June  4  1901  (King's 
County  Tru.st  Co.,  tru.stee),  H.  K.  Knapp,  Philip  Lf^hman, 
Roswell  Eldridge  and  Walter  E.  Frew,  repre.senting  holders 


of  a  majority  in  amount  of  the  outstanding  bonds,  have 
agreed  to  act  as  a  committee  for  the  protection  of  the  in- 
terests of  all  bondholders  who  shall  deposit  their  bonds  with 
the  Bankers'  Trust  Co.,  the  depositary,  7  Wall  Street. 

The  aforesaid  bond  issue  is  limited  to  51,000,000,  of  which  about  5733,000 
Is  outstanding  a.nd  some  $267,000  in  the  treasury,  the  last-named  amount 
it  is  supposed.  Including  bonds  reserved  to  retire  about  5225,000  underlying 
r. %  bonds  of  the  old  .Maine  Steamship  Co.  of  Maine.  The  New  York  .New 
Haven  &  iiartford  RR.  interests  early  In  1907  purchased  practically  all  of 
;he  51,000,000  stock  of  the  .New  Jersey  corporation  at  a  price  stated  to  be 
;">50  a  share  (par  5100).  The  report  of  the  aforesaid  railroad  includes  these 
5/33,000  5^0  bonds  among  the  bonds  of  its  subsidiary  companies,  but  dis- 
claimed any  liability  therefor;  the  same  report  showed  the  sinking  fund 
assets  for  said  bond  issue  to  be  595,824.  The  control  of  the  company,  it  Is 
understood,  was  acquired  through  the  United  States  Transportation  Co. 
(V.  85.  p.  1212),  who.se  property  was  purchased  In  March  last  by  the  Hart- 
ford &  New  York  Transportation  Co.  (sec  V.  86,  p.  724).  On  .'June  30  the 
N.  Y.  N.  H.  &  H .  owned  $650,000  stock  of  the  United  StatesTransportation 
Co.,  which  it  valued  at  par.  and  5499,400  stock  of  the  Hartford  &  New  York. 
Transportation  Co.  winch  it  valuei  at  S9.).S,8uij.  Tnc  lirst  lien  bonds 
of  t:ie  Maine  S.  S.  Co.  of  N.  J.  are  secured  by  deposit  of  the  stock  of  the 
Maine  corporation.  The  bonds  of  the  last-named  concern  are  first  mortj-a^e 
6s  due  .A.pril  1926,  interest  April  and  Octol)cr. — V.  76,  p.  59;  V.  83,  p.  275- 
V.  S4.  11.   224. 

Manhattan-Hudson  Realty  Co. — Mortgage. — The  Hud.son 
(Tunnel)  Companies  on  July  29  transferred  the  block  fronting 
on  the  we.st  .side  of  Broadway  from  32d  to  33d  St.,  198x400 
ft.,  to  the  Manhattan-Hudson  Realty  Co.,  which  then  mort- 
gaged the  property  for  $3,000,000  to  the  Mutual  Life  In- 
surance Co.,  the  Hudson  Companies  (V.  87,  p.  37)  joining 
in  making  the  bond. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Report. — 
For  six  months  ending  June  30: 

Gi-./.is        E.!:i/  'nss  and  Net  Interest  and       Balance, 

Six  Mas.         Receipts.  Taxes.  Earnims.        H"n  wats.         .Surplvs. 

1908     $2,492,552         5)01,2.),^         51,528.254         5540,483  $981,771 

1907     2,607,030  803,910  1,503,120  414,676         1.388  444 

On  June  3.)  1  .)08  there  were  outstanding  53, 645, 000  bonds  .-md  53,584.930 
bills  pay.ible.  contrasting  with  !5-,433,500  and  .'53,831,593  respectivelv  on 
Dec.  31  1907;  on  the  other  hand  the  company  held  cash  5206,184,  against 
5406.805,  and  accounts  and  bills  receivable,  5391,330,  against  5579- 
795.~  V,  .SO.  p.  1103. 

Montpelier  (Ind.)  Light  &  Water  Co. — Foreclosure. — The 
Citizens'  Trust  Co.  of  Fort  Wayne  has  brought  suit  to  fore- 
clo.se  a  mortgage  under  which,  it  is  stated,  $38,000  bonds 
are  outstanding. 

New  Field  Coke  Co. — Xew  Stock. — This  company,  incor- 
porated in  Penn.sylvania  in  November  1900  with  $100,000 
stock,  has  filed  a  certificate  of  increase  of  capital  stock  from 
$300,000  to  .1680,000. 

At  .  1  -orporation  the  di.-ector.?  included  John  E.  Collins  (Treasurer)  and 
Percy  S^ddon  of  Plttsburgli  and  John  B.  Staulter  of  Crorton.  Pa. 

New  York  Terminal  Co. — Operation  of  Ferries  to  be  Con- 
tinued.— The  Sinking  Fund  Commissioners  of  the  city  on 
Thursday  authorized  Dock  Commissioner  Spooner  to  lease 
for  a  period  of  6  months  the  Grand  Street,  Roo.sevelt  Street 
and  23d  Street  lines  from  Broadway  and  Grand  Street, 
Brooklyn,  to  Grand  Street,  Manhattan,  the  operationn  of 
which  was  to  be  discontinued  by  the  company  because  it  is 
unrenumerative.  The  ferry  running  from  Broadway, 
Brooklyn,  to  East  42d  Street,  Manhattan,  will  still  be  oper- 
ated by  the  company  because  the  city  holds  a  bond  for  the 
operat'on  of  that  ferry  by  the  company  until  1910. 

Pennsylvania  Rubber  Co.  of  Jeanette,  Pa. — New  Stock.^ 
This  company  on  Dec.  10  1907  filed  at  Harrisburg  a  certifi- 
cate of  increase  of  stock  from  $750,000  to  $1,500,000.  con- 
sisting of  $1,000,000  common  and  $500,000  7%  cumulative 
pref .;  outstanding  March  15  1908  all  the  preferred  and  $750,- 
000  common;  par  of  shares,  $100. 

Balance  Sheet  Filed  in  Massachusetts  Jan.  2   1908. 

Assets  ($1,894,680)—  |      Ltaft»i«fs  ($1 ,894,680) — 

Real  estate $410 ,263  |  Capital  stock $750  ,000 

Machinery 296,414  |  Accounts  payable 225,206 

Cash  and  debts  receivable..   329,165  |  Floatingdebt 827,000 

Merchandise 709,486  |  Profit  and  loss 92,474 

Miscellaneous 149 ,352  | 

Company  Incorporated  In  Peansylvanla  In  May  1899.  Controls  by 
ownership  of  entire  capital  stock  Pennsylvania  Rubber  Co.  of  New  York, 
Pennsylvania  Rubber  Co.  of  California,  and  Westmoreland  Rubber  Mfg. 
Co.  The  President  is  Herbert  Du  Puv.  and  Treasurer  H.  W.  Du  Puy 
Office,   Pittsburgh.   Pa.      Compare  V.   78,   p.    1785. 

Pope  Manufacturing  Co.— Plan  Dated  July  15  1908.— The 
preferred  stockholders'  committee,  consisting  of  Harry 
Bronner,  Frederick  H.  Ecker  and  August  Heckscher,  with 
Henry  V.  Poor  as  vSecretary,  54  Wall  St.,  New  York  City, 
and  Joline,  Larkin  &  Rathbone,  as  Coun.sel,  have  .submitted 
a  plan  of  reorganization  to  the  holders  of  first  preferred  stock 
and  second  preferred  stock  or  voting  trust  certificates 
representing  the  first  preferred  stock  or  second  preferred 
stock,  who  to  participate  must  deposit  their  certificates 
with  the  Central  Trust  Co.,  New  York.  (See  advertisement 
on  another  page.)     The  committee  says: 

Situation  of  the  Present  Company. 

The  Indebtedness  ol  the  company  Is  estimated  at  about  $1,640,009, 
exclusive  of  debts  to  com  )anies  all  of  the  capital  stock  ot  which  is  owned 
by  the  company  and  e.\<,ljsive  also  of  dividends  paid  by  the  receivers  on  i 
account  of  claims.  There  Is  outstanding,  e.xclusive  ot  treasury  stock,  i 
$8,025,100  second  preferred  stock  and  52,391,000  first  preferred  stock,  | 
the  latter  being  entitled  on  liquidation  In  addition  to  Its  par  value  to  accumu-  | 
lated  dividends  at  the  rate  of  6  '^  per  annum,  beginning  Feb.  1  190.'5.  prior  | 
to  any  payment  upon  the  second  preferred  stock. 

It  is  believed  that  the  receivers  will,  at  the  lime  of  the  sale  of  the  proper- 
ties of  the  company,  have  in  casa  an  amount  sufficient,  with  the  cash  which 
It  Is  contemplated  shall  be  paid  for  the  properties  proposed  to  be  purchased, 
to  pay  In  full  all  creditors  and  any  expenses  of  the  receivership  not  assumed 
by  the  purchaser. 

The  properties  of  the  company  which  It  is  expected  will  be  sold  in  addi- 
tion to  accounts  and  notes  receivable,  stock  on  hand,  itc,  comprises: 
(;i)  Land,  buildings,  equipment,  machinery,  tools,  dies,  patterns,  &c..  at 
Hartford,  Conn.,  at  Westfleld,  Mass..  and  at  Hagerstown.  Md  ;  (b)  all  the 
stock  both  of  the  Fedc-al  Mfg.  Co.  and  the  Columbia  Steel  Co.:  (c)  factory 
at  Thompsjnvllle;  (di  la  wtgage  for  54.000  on  property  In  ButTalo.  N.  Y.r 
(el  stock  in  American  Sight  Seeing  Car  &  Coach  Co.:  (f)  stock  in  Fire- 
man's Fund  Insurance  Co.;  (g)  claims  against  Pope  Motor  Car  Co.  aggre- 
gating, it  is  estimated,  over  $850,000. 

Plan  for  Reorganization. 

The  word  "securities"  whenever  used  in  this  plan  shall  include  stocks. 
trust  certificates  for  stock,  notes,  obligations  and  claims. 

The  committee  may  purchase  all  or  any  p.art  of  tlic  nronerlles  and  assets 
of  the  company  at  any  sale  or  sales  thereof,  public  or  private,  and  In  the 
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event  of  such  purchase  will  cause  a  new  company  to  be  created  In  accord- 
ance with  the  laws  o(  such  State  as  It  may  dctennlue,  in  which  title  to  all 
properties  and  assets  so  purchased  shall  be  vested. 

Sccuritit's  lu  Of  Aullwnziil  t>ii  Xiw  Companii. 
Six  per  ant  Mornnun-  Xolcs,  Sou  m  iuunl)cr.  oi  tnc  atrgresjate 
principal  amount  of  JsoO.OOO,  oi  sucii  agnominations  as  the 
committee  may  determine.  To  be  dated  Aui;.  1  li)08,  wim 
interest  payable  Feb.  1  and  Aug.  1,  principal  due  $2ti7,000 
Aug.  1  1909.  S206. 000  Auir.  1  l.>10  and  S2G7  .ooOAuif .  1  1911, 
but  the  new  company  shall  have  the  right,  on  30  days'  notice, 
to  redeem  at  par  and  interest  all  or  aii.\  of  the  notes  in 
the  order  of  their  maturity  when  drawn  by  lot.  The  said 
notes  to  be  securedby  a  mortgage  or  deed  of  trust  to  the  Central 
Trust  Co.  of  New  York,  as  trustee,  covering  all  property  then 
owned  or  thereafter  aeciuircd.      Total  issueto  be  sold  lor  cash-     5800,000 

Common  slock  in  shares  of  SlOO  each. 4,000,000 

In  part  exchange  for  old  1st  pref.  (83%) $1,984,530 

In  part  exchange  for  old  2d  pref.  (20%) 1,72.5,020 

Issuable  as  oonus  with  the  $600,000  notes 90,450 

■Vo  remain  in  treasury 200,000 

Preferred  stocK  in  shares  ol  $100,  preferred  both  as  to  dividends 
and  assets  and  entitled  to  cumulative  dividends  at  the  rate  of 
6%  per  annum,  beginning  Aug.  1  1908.  .\o  dividend  shall  be 
p;ild  upon  the  eoinmon  stock  until  all  dividends  upon  the 
preferred  stock  f  )r  precedmg  years  and  for  the  current  year 
at  said  rate  of  6";,  shall  have  been  paid  or  set  aside  in  cash--   2,500,000 

In  part  exchange  for  old  1st  pref.   (75%) $1,793,250 

Issuable  as  bonus  with  $800,000  notes 500,000 

To  remain  in  treasur.v 206,750 

Voting  Trusi — All  of  the  stock  of  the  new  company  except  illrectors' 
qualifying  shares  will  be  Issued  to  voting  trustees,  wno  shall  isstie  to  the 
various  persons  entiiled  to  receive  said  stock  suitable  ctrtiUcates  containing 
an  agreement  to  deliver  said  stock  on  or  after  .\ug.  1  1911,  or  sooner  if  the 
voting  trustees  shall  so  determine,  and  in  the  meantime  to  pay  to  sucli 
persons  an  amount  ecjual  to  any  sums  received  as  dividends  upon  said  shares 
of  stock.  During  the  continuance  of  the  aforesaid  voting  trust  (1)  no  mort- 
gage shall  be  put  upon  the  property  (other  than  the  mortgage  herein 
referred  to)  except  with  the  consent  of  the  holders  of  two-thirds  In  amount 
of  eacli  class  of  stock:  (2t  the  amount  of  preferred  stock  shall  not  be  in- 
creased except  wilh  the  consent  of  the  holders  of  three-fourths  in  amount 
of  the  certUicates  representing  preferred  stock  and  the  holders  of  two- 
thirds  In  amount  of  certilicates  representing  common  stock:  and  (3)  the 
amount  of  common  stock  will  not  be  Increased  except  with  the  cons"nt  of 
the  holders  of  two-thirds  in  amount  of  the  certilicates  representing  preferred 
stock  and  th?  holders  of  two-thlrUs  In  amount  of  ths  certificates  repre- 
senting common  stock. 

Terms  of  Exchange. 

Will  be  Exchanged  fur 

Each  %\  ,QO0  of  Present —  Xcw  Preferred.     New  Common 

First  preferred  stock  ($2.391,000) $750  $8;i0 

Second  preferred  stock  ($8,625,1001 200 

Syndicate. — A  syndicate  has  been  formed  which  has  agreed  to  purchase 
the  entire  issue  of  the  notes  of  the  nev/  company  hereinbefore  mentioned 
a-jgregatlng  $800,000  voting  trust  certificates  representino-  $500,000  new 
preferred  stock  and  voting  trust  certilicates  representng  $90, 150  new  com- 
mon stoc:<,  for  $800,000  ill   eas'-. 

Sal  1  syndic-iti-  has  ("rei  d  to  Offer  f  )r  sale,  under  conditions  approved  by 
the  committee,  the  $800, 00 j  noi..j  and  voting  trust  certificates  representing 
$400,0.;,/  o.  Jie.v  prcierreel  stock,  at  a  price  etiual  to  the  face  value  of  saiel 
notes  and  accrued  Interest  thereon,  lirst  to  holders  of  certilicates  of  deposit 
repre'senting  first  preefrred  stock,  and,  second,  so  fir  as  the  same  be  not 
purcliased  b.v  the  holders  of  certificates  of  deposit  representing  first  pre- 
ferrctl  stock,  to  the  holders  of  certificates  of  deposit  representing  second 
preferred   stock. 

Sale  of  Properties  Not  Needed — Payment  of  Notes. — It  Is  contemplated 
that  the  new  company  shall  operate  only  the  Hartford  and  Westtteld  plants, 
and  It  Is  be  Isved  that  the  properties  not  needeel  will  be  sold  for  an  amount 
sufficient  to  pav  In  full  the  i)rlncipal  of  all  of  the  proposed  Issue  of  notes. 

Earnings. — Based  upon  the  present  earnings  of  the  Hartford  and  West- 
field  plants.  It  Is  estimated  that  the  earnings  of  the  new  company  should  be 
not  less  than  $400,000  per  annum.  The  new  company  should  therefore 
have  ample  funds  with  which  to  meet  the  installment  of  notes  maturing 
Aug.  1  1909,  and  as  It  is  anticipated  that  prior  to  s;iid  date  the  balance  of 
the  bonds  will  have  been  redeemed  through  the  proceeds  resulting  from  the 
sale  of  property  which  It  Is  contemplated  shall  be  liquidated,  thereafter 
earnings  at  the  r.ite  of  $400,000  per  annum  would  represent  dividends  on 
$2,500,000  of  preferred  stock  at  6%.  or  $150,000,  leaving  a  balance  of 
$250,000  applicable  to  dividends  upon  common  stock. 

The  new  company  will  agree  not  to  declare  or  pay  dividends  upon  Its 
stock  until  the  payment  In  full  of  all  of  its  notes  to  be  Issued  In  accordance 
with  the  provisions  of  this  plan. 

In  the  judgment  of  the  committee  the  plan  will  provide  sufficient  working 
capital  for  the  new  company. 

On.July  31  Vice-Chancellor  Howell  of  New  .Jersey  authorized  thepavment 
of  a  second  dividend  of  25%  to  the  creditors,  "calling  for  $380,000.  and 
making  50%  paid  In  all.  A  further  $15,000,  making  $80,000  altogether, 
was  set  aside  on  account  of  the  TJnzlcker  and  other  claims  In  litigation.  On 
J  ily  21  the  amount  of  cash  on  deposit  In  the  various  receivership  districts 
WIS  reported  as  $1,376,000.  Early  In  ,Tuly  the  receivers  were  authorized  to 
0  >nduct  the  business  for  another  year  at  Hartford,  Conn.,  and  Westlield, 
Mass.,  "and  to  manufacture  700  Pope-Hartford  automobiles  of  the  1909 
model  and  50,000  bicycles." — V.  85,  p.   1522. 

Rubber  Goods  Manufacturing  Co. — Subsidiary  Companies. 
— The  statement  made  to  the  New  York  Stock  Exchange  on 
July  24  describe.?  the  sub.sidiary,  &c.,  companies  as  follows: 

Incorpo-     Cnptlal  Slock        Cap.  Slock  Capital  Slock 

(1)  SubsldUiru  Cos. —      raled.  Aullwrlzed.  Issued.  Ownnl  by — 

Mechanical  Rubber    CO-.N.   J.  /$fi,000,000  S%  pf.  $1.892, .500  RubberGoo'ds  Mfg 

1   9.000.000  com.         2,955,600         do  do 

New  York  Belting  &  Pack-  f   £225,000  8%  pf.  All         Mechanical  Rubber 

Ing,  Ltd -.Gt.Br.-;    £200,000  com.  All  do  do 

I        £1.000  Fjunders    All  do  do 

Fabric  Fire  Hose  Co N.Y.f      $50,000  6%  pf.  All  do  do 

I         50.000  com.  All  do  do 

Stoughton  Rubber  Co Mass.        250,000  •-  •       '■'I         All  do  do 

Morgan  &  Wright Mich.      1,800.000-    •    ■  Ail         Rubber  Goods  Mfg. 

Peerless  Rubber  Mfg.  Co.. N.  Y.     1,000.000   ■    ■■    ■  Ail  do  do 

India  Rubber  Co..- N.J.  500,000-    -    •         $450,000         do  do 

Hartford  Rubber  Wks.CO-Conn.         200.000 All  do  do 

Sa-wyer  Belting  Co Mass.  .33,000       -    •    •  All  do  do 

Indlananoiis  Rubber  Co-.lnd.  25.000  •    -  AH  do  do 

Mechanical  Fabric  Co R.I.  200,000  •  1-        -     $150,000  Three-quarters    by 

Rubber  Goods  Mfg. 

Mechanical  Rubber  Co.  has  acquired  and  now  operates  the  plants  of  the 
Chlcigo  (III.)  Rubber  Works  and  the  Cleveland  (O.)  Rubber  Co.:  at  both 
these  plants  mechanical  rubber  goods  are  manufactured.  Also  owns  the 
caoltal  stock  of  the  New  York  Belting  &  Packing  Co.,  Ltd.;  the  Stoughton 
Rjbber  Co.  and  the  Fabric  Fire  Hose  Co. 

New  York  Belting  &  Packing  Co. — Owns  plant  at  Passaic,  N.  J.,  also 
one  at  Sandy  Hook.  Conn.  Manufactures  rubber  belting,  packing,  flooring 
and  other  mechanical  rubber  goods. 

Fabric  Fire  Hose  Co. — Occupies  property  of  New  York  Belting  &  Packing 
Co.,  Ltd.,  at  Sandy  Hook,  Conn.  Manufactures  hose  for  fire  and  other 
purposes. 

St  )ugh ton  Rubber  Co. — Ma nuf act uresrubbe'r  clothing  at  Stoughton.  Mass. 

Peerless  Rubber  Mfg.  Co.  —  Has  a  factory  at  New  Durham,  N.J.  Manu- 
factures mechanical  rubber  goods.  Successfully  built  up  by  the  late 
Charl'-s  H.  Dale,  formerly  President  of  the  Rubber  Goods  Mfg.  Co. 

India  Rubber  Co. — Owns  plant  of  former  Brunswick  (N.  J.)  Rubber 
Co.,  not  now  operated. 

Sawyer  Belting  Co. — Located  at  Cleveland,  O.,  on  property  leased  from 
Mechanical  Rubber  Co.      Manufactures  canvas  beltini'. 

Mechanical  Fabric  Co. — Located  at  East  Providence,  R.  I.  Manu- 
factures rubber  thread  under  general  charge  of  Arthur  L.  Kelley.  who 
owns  one-fourth  interest  In  the  company  and  was  formerly  President  of  the 
Rubber  Goods  Mfg.  Co. 

Morgan  &  Wright. — Has  extensive  new  plant  at  Detroit,  Mich.,  for  the 
manufacture  of  vehicle,  automobile  and  bicycle  tires  and  mechanical 
rubber  goods. 

Hartford  Rubber  Works  Co. — Manufactures  vehicle,  automobile  and 
bicycle  tire^  at  Hartford.  Conn. 

Indianapolis  Rubber  Co. — Has  a  plant  at  Indianapolis,  where  It  manu- 
factures automobile  and  bicycle  tires. 


(2)   Companies  in  Which  HuoOer  Goods  Mfg.  Co.  Has  an  Interest,  but  Which 
Are   Not  Considered  Constituent  Companies. 
Name —  Amount  of  Interest. 

General  Rubber  Co $1,000,000  owned  out  of  the  $3,000,000  capital 

stock  now  out:  balance  owned    In    Interest  of 
United  States  Rubber  Co. 
Single  Tube  .4utomobilc  & 

Bicycle  Tire  Co A    majority   Interest   held.     Company    owns    a 

tire  patent. 

G.  &  J.  Tire  Co Entire  interest.      Company  owns  the  patent  on 

clincher  tires  for  automobiles  and  bicycles. 

Mldgley  Mfg.  Co Entire   interest.      Company   owns   a   factory   at 

Columbus,  O.:  also  certain  jjatents. 

Bonded  Debt  of  Mechanical  Rubber  Co.  and  N .  Y.  Belting  &  Packing  Co..  Ltd. 

Total         Reared  Now  SlUl      SUik.Fd. 

Auth.       by  S.  Fd.        Out.         Issuable.     Assets. 
N.    V.  Belting  &  Paoking  Co., 
Ltd..  1,276  6"i.i)oiuls  of  £100, 

or$485  each, due  Jan.  1  1918. $1,091, 250  $472,390  $018,800  None  $135,289 
Mechanical  Rubber  Co.  6s,  $500 

each,  due  Jan.  1  1918 2,500,000     291,000        732,000  $477,000       23,478 

Total   - $  1 .350 ,860 

Less  bonds  of  N.  Y.  Belting  &  Packing  Co.  held  by 

Mechanical  Rubber  Co 252,685 

Remainder  In  hands  of  pui)lle $1,098,175 

— V.  87.  p.  291. 

Smith,  Kline  &  French  Co.,  Philadelphia. — Increase  of 
Capital  Stork. — The  .stoekhohlers  will  vote  Oct.  5  on  increas- 
ing the  capital  stock  from  $1,000,000  to  $1,500,000,  by  the 
issue   of  $500,000   pn-fernd   stock. 

Spring  Valley  Water  Co.,  San  Francisco. — Xew  President. 
— W.  B.  Bourne,  formerly  Pre.sident  of  the  old  San  Francisco 
Gas  &  Electric  Co.,  has  been  elected  President  of  the  Spring 
Valley  Water  Co.  to  succeed  Capt.  A.  H.  Pavson,  who  re- 
signed.—V.  86,  p.  425. 

Tiffin  (0.)  Edison  Electric  Illuminating  Co. — A'ew  Stock. — 
This  Ohio  corjjoration  filed  on  --^ug.  1  a  certificate  of  increase 
of  capital  stock  from  $50,000  to  $150,000,  par  of  shares  $100. 
President,  .J.  M.  Naylor. 

United  Fruit  Co. — Listed. — The  New  York  Stock  Exchange 
has  admitted  to  the  list  the  $1,940,000  additional  stock 
which  was  offered  to  stockholders  of  record  on  July  20  last 
for  subscription  at  par,  the  stockholders  having  the  right 
to  apply  the  10%  cash  dividend  disbur.sed  Aug.  1  to  pay 
for  the  ,<ame.     Compare  V.  86,  p.  1474;  V.  87,  p.  101,  170. 

Earnings. — For  the  6  months  ending  April  30  1908: 

Net  earnings $1,809,300|      Deduct — 

Int.  &  misc.  chgs.  (cred.)  .        101,308  j  Dividends,  4% $769,920 

Net  Income 1,910,668  1  fjalance,  surplus 1,140,748 

Total  surplus  April  30  1908,  S10,S92  .798.— V.  87.  p.  170,  101. 

United  States  Steel  Corporation. — Called  Bonds. — Eighty- 
seven  ($87,000)  first  mortgage  bonds  of  the  Johnson  Co. 
called  for  redemption  will  be  paid  at  the  United  States  Trust 
Co.  of  this  city  on  Sept.  1  at  105  and  intere.st. 

First  Cargo  of  Ore  for  Gary  Steel  Plant. — On  July  23  the 
steamer  E.  H.  Gary  entered  the  port  of  Gary,  Ind.,  carrying 
the  first  cargo  of  raw  material,  10,328  tons  of  Mesaba  non- 
Bessemer  ore,  for  the  new  steel  plant  which  is  being  built 
under  the  charter  of  the  Indiana  Steel  Co.  To  Dec.  31  1907 
there  had  been  expended  on  this  plant  $24,063,388  and  a 
further  $26,051,242  had  been  .set  aside  to  continue  the 
construction, now, well  advanced  (see  V.  86,  p.  731). — V.  87, 
p.  283. 

Utah  Copper  Co. — First  Dividend. — The  company  last 
week  declared  a  first  quarterly  dividend  5%  (50  cents  per 
share)  on  its   $6,659,250   capital   stock,   par  of  shares   $10. 

Status. — The  company's  quarterly  statement  No.  1,  dated 
New  York,  Aug.  1  1908,  says  in  substance: 

At  the  last  annual  meeting  it  was  decided  to  change  the  fiscal  year  so  as 
tj  have  It  correspond  with  the  calendar  year;  the  next  annual  ixport, 
embracing  the  period  from  July  1  1907  to  Dec.  31  1908,  will  be  ready  for 
distribution  in  April   190J. 

The  new  Garfield  plant  was  started  up  late  In  June  1907.  The  capacity 
of  this  plant  will  be  6.000  tons  per  day.  In  12  sections  of  600  tons  capacity 
each,  of  v.hich  two  sections  were  starteel  in  regular  operation  July  1  1907. 
the  3d  and  4th  July  15,  the  5th  Aug.  17,  6th  Sept.  1,  7th  Nov.  2,  8th  Dec. 
18  1907,  9th  March  20  1908.  10th  May  1.  So.  11  will  be  put  In  operation 
Aug.  1  and  the  12th  probably  60  days  thereafter. 

For  the  quarter  ending  .lune  30  the  gross  production  of  copper  amounted 
to  ll.:i68.390  pounds.  The  average  cost  for  the  quarter  was  8.16c.  per 
pound  on  the  net  copper  re:;ul  ting  after  allowing  smelter  deductions,  and  leav- 
inga  net  profit  from  miningandmllling  of  $486,998;  add  rents,  &c.,  $6,696; 
total  gain  for  quarter.  $493,694. 

The  earnings  for  the  quarter  are  based  on  12  '4c.  copper  for  the  months 
of  April  and  May.  .-md  on  12 -'ic.  copper  for  the  month  of  June,  although 
the  copper  sold  during  this  period  brought  prices  slightly  in  excess  of  the 
average  of  these  figures.  At  present  the  company  has  no  finished  copper 
on  hand  unsold. 

Production  for  the  Twelve  Months  ending  June  30  1908  iin  Pounds) . 

\st  Quarter.         2(1  Qwirter.         Sd  Quarter.  -\th  Quarter.  Total     Year. 

5,305,368  lbs.    7.716.712  lbs.    8,527.939  lbs.    11 ,568,390  lbs.    33.1 18.409  lbs. 

During  the  quarter  just  ended  34%  of  the  ore  came  from  underground 
mining,  by  the  "caving"  system,  anc]  66%  from  steam  shovel  operations. 
The  percentage  of  steam-shovel  ore  will  gradually  Increase,  thereby  re- 
ducing consltlerabh'  the  cost. 

On  July  27  1908  the  first  (quarterly)  dividend.  50c.  per  share,  equaling 
a  quarterly  disbursement  of  5%  on  the  par  value  of  the  stock,  was  declared 
payable  .Sept.  30  1908  to  stockholders  of  record  Sept.  19. 

The  company  will  have  on  Oct.  1  approximately  $2,000,000  available  for 
working  capital  and  the  commencement  of  dividends,  in  ,-uidition  to  out- 
side investments  and  the  "prepaid  ore  expense  in  stripping,  chargeable 
against  future  operations,"  these  Items  amounting  to  approximately 
$750.000. — V.   86.   p.    1228. 

Wolverine  Copper  Mining     Co. — Report, — For  years: 

Year  end.  Gross.  Totat  Net  Dividends  BaL.Sur. 

./une  SO.     Receipts.  E.vpcnses.  Earninas.      on  .Stock.  or  Defiiit. 

1907-08--. $1,244, 443  $685,041         $559,402        $750,000  def.$190.508 

1906-07  2.017.577  771,173       1.306.404      1,140,000  sur.    166.404 

IBSE.xpenses  In  1906-07  Include  "construction"  $42,137. — V.  86,  p.  610. 

—Paul  Schwarz,  who  has  become  a  partner  in  the  firm 
of  Herklotz,  Corn  &  Co.,  15  William  Street,  has,  untU 
recently,  been  Pre.sident  of  the  Mutual  Alliance  Trust  Co., 
from  which  office  he  resigned  on  July  1.  Mr.  Schwarz  is 
an  old  member  of  the  Cotton  &  Coffee  Exchanges,  having 
formerly  been  a  member  of  the  firm  of  Paul  Schwarz  &  Co., 
vip  to  the  time  of  its  dissolution. 
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Reports  and  gotumjcixts 


SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY. 
EIGHTH  ANNUAL  REPORT— FOR  FISCAL  YEAR  ENDED  NOVEMBER  30  1907, 


PRESIDENT'S  REPORT. 

To  the  Stockholders  of  the  Sloss-Sheffield  Steel  &  Iron  Company: 
Gentlemen — The  last  fiscal  j^ear  of  your  Company  began 
with  the  promise  that  it  would  be  much  the  most  successful 
year  from  a  standpoint  of  earnings  since  the  organization  of 
the  Company.  Iron  was  in  good  demand  at  very  full  pricos; 
the  shipments  of  coal  were  limited  only  by  the  ability  of 
the  railroads  to  furnish  cars  for  its  transportation,  and  every- 
thing pointed  to  a  most  prosperous  year.  But,  early  in  the 
year,  a  shortage  of  cars  for  the  shipments  of  both  iron  and 
coal  developed,  and  then  the  effects  of  the  distrust  created 
by  the  financial  panic  in  March  began  to  be  felt  to  some  ex- 
tent; but  the  greatest  loss  in  earnings  followed  the  panic 
which  occurred  in  October,  after  which  the  delivery  of  iron 
which  had  been  sold  at  a  good  profit  was  not  over  50%  of 
normal,  the  buyers  being  unable  to  receive  and  pay  for  the 
iron  for  which  "they  had  contracted.  The  demand  for  iron 
slackened,  and  for  a  time  there  were  practically  no  buyers, 
and  requests  were  constantly  received  from  those  who  had 
already  bought  to  hold  up  shipments,  so  that  iron  began  to 
accumulate  on  the  furnace  j^ards  until,  at  the  close  of  the 
year,  we  had  an  accumulation  of  40,000  tons.  The  decrease 
in  the  business  of  the  railroads  caused  them  to  discontinue 
the  running  of  many  trains,  which,  of  course,  curtailed  the 
consumption  of  coal,  which  reduced  profits  from  that  source. 
Earnings  were  thus  reduced  considerably  below  the  figures 
we  had  rea.son  to  expect.  The  stockholders,  however,  may, 
we  think,  be  congratulated  on  the  fact  that,  notwithstand- 
ing the  adverse  conditions  which  existed  in  all  departments 
of  trade,  and  probably  more  especially  in  the  iron  trade,  for 
a  considerable  part  of  the  year,  the  net  earnings  of  your  Com- 
pany (as  will  be  seen  bj-  the  annexed  statement)  were  $1,- 
689,662  76,  after  deductions  for  depreciation,  &c.,  which 
left  a  surphis,  after  paying  bonded  interest,  full  7%  dividend 
on  the  preferred  and  5%  on  the  common  stock,  of  $510,662  76. 
As  in  the  preceding  year,  a  large  amount  was  expended 
last  year  in  the  improvement  of  your  furnaces  and  mines 
(over  $660,000  in  addition  to  the  amounts  charged  direct  to 
the  cost  of  production);  but  much  of  the  work  was  not  com- 
pleted until  well  into  the  present  year,  so  we  received  no 
benefit  from  it  la.st  year.  The  improvements  are  all  now 
finished.  As  there  was  no  other  source  from  which  the  money 
to  pay  for  these  improvements  could  be  drawn  except  the 
yearly  earnings  and  the  accumulated  surplus,  the  working 
capital  of  the  Company  was  reduced  during  the  year  by 
$160,000,  of  which  $58,000  may  be  accounted  for  by  the  de- 
preciation in  the  market  value  of  Treasury  securities  after 
the  October  panic,  but  it  still  amounted  at  the  close  of  the 
year  to  $1,892,448,  which  should  be  sufficient  for  all  ordi- 
nary requirements  of  the  Company,  and  it  is  believed  that 
it  will  not  be  found  necessary  for  some  time  to  come  to  make 
such  large  expenditures  as  has  been  done  for  the  past  three 
years.  The  capacity  of  your  ore  and  coal  mines  is  fully 
equal  to  the  requirements  of  your  furnaces,  and  no  raw  ma- 
terial was  bought  during  the  year. 

BLAST    FURNACES. 

The  operation  of  your  furnaces,  especially  those  located 
at  Birmingham .  during  the  year,  was  not  satisfactory,  the 
production  not  being  all  that  we  had  reason  to  expect,  and 
the  cost  was  too  high.  This  was  due  primarily  to  the  scar- 
city of  labor  and  the  consequent  excessive  wages  and  demor- 
alization, and  to  the  improvement  work  which  was  going  on, 
which  always  has  a  tendency  to  increa.se  cost. 

No.  1  furnace  was  in  blast  throughout  the  year,  except  for 
about  30  days,  when  it  was  banked  for  the  purpose  of  re- 
pairing its  top  lining. 

No.  2  was  in  blast  throughout  the  year. 

No.  3  was  at  work  continuou.sly  until  the  last  month  of 
the  year,  when  it  was  blown  out  for  repairs,  having  been  in 
blast  for  nearly  five  years,  except  for  temporary  stops  for 
minor  repairs. 

No.  4  was  .stopped  for  repairs  in  January  1907,  and  was 
not  started  up  again  during  the  fiscal  year,  as,  when  it  was 
ready  for  work,  the  production  of  pig  iron  was  so  much  in 
excess  of  consumption  it  was  not  deemed  wise  to  start  the 
furnace.  Since  the  clo.se  of  the  fiscal  year,  this  furnace  has 
been  put  into  blast,  and  is  doing  excellent  work.  The  re- 
pairs included  the  relining  of  the  .stack,  the  building  of  two 
new  stoves  and  the  addition  of  1,600  horse-power  boilers,  be- 
sides the  overhauling  of  the  blowing  engines.  We  therefore 
received  comparatively  little  profit  from  this  furnace  during 
the  year. 

The  Philadelphia  furnace  was  put  out  of  commission  on 
July  1  1906,  and,  owing  to  the  extensive  repairs,  .she  was  not 
ready  for  work  until  the  11th  of  Augu.st  1907,  so  that  the  out- 
put of  the  furnace  was  lost  for  over  eight  months  of  the  fiscal 
year,  at  a  time  when  the  demand  for  the  delivery  of  iron  was 
most  urgent.  Additional  boilers  (825  horse-power),  a  new 
stove  and  skip  hoLst  were  installed,  and  the  stack  strength- 
ened and  refined  and  other  improvements  made,  the  comple- 


tion of  -which  work  was  greatly  delayed  by  the  scarcity  of  la- 
bor and  the  delay  in  getting  material  delivered. 

The  Hattie  En.slej^  furnace  was  in  operation  during  the. 
entire  year,  except  for  a  temporary  stop  to  repair  its  top 
hning. 

The  Lady  Ensley  furnace  was  in  continuous  operation 
during  the  year. 

No.  3  furnace  will  have  to  be  refitted  whenever  it  is  deemed 
wise  to  do  so,  but  with  this  exception,  a  very  limited  amount 
should  be  required  to  be  expended  on  your  furnaces  during 
the  present  year,  as  they  are  in  good  order,  after  the  large 
amount^  which  have  been  expended  on  them  during  the 
past  two  years. 

ORE  MINES. 
A  considerable  amount  having  been  expended  at  the  two 
hard  ore  mines  during  the  previous  year,  very  moderate  out- 
laj^s  were  necessary  there  during  the  past  year,  except  the 
instalhng  of  a  new  compressor  at  Sloss  mines;  most  other 
minor  repairs  and  improvements  were  charged  direct  to  the 
cost -of  ore.  In  addition  to  what  was  expended  there  during 
the  previous  year,  $124,000  was  spent  at  your  Russellville 
brown  ore  mines  during  the  year,  in  completing  the  large 
four-log  washer  (which  now  gives  you  five  large  washers) 
and  adding  to  the  equipment  of  tram  cars,  steam  shovels 
and  dinkey  engines.  A  change  was  made  in  the  Superin- 
tendency  at  this  place  soon  after  the  close  of  the  fiscal  year, 
and  very  satisfactory  results  are  being  obtained,  both  as  to 
production  and  cost. 

COAL  MINES. 

Since  the  clo.se  of  the  fiscal  year  the  work  for  which  ap- 
propriations had  been  made,  as  referred  to  in  our  last  annual 
report,  at  your  Ivy  and  No.  1  Blossburg  mines,  has  been  com- 
pleted, but  none  of  this  work  was  finished  in  time  for  us  to 
derive  any  of  the  benefits  from  it  during  the  past  year. 

The  Ivy  mine  continued  to  be  worked  throughout  the  year 
from  its  old  slope  and  with  its  old  machinery.  This  new  work 
has  been  very  substantially  done  and  the  present  year  should 
show  an  increa,sed  production  and  lower  cost  sheets  at  these 
mines.  At  this  mine  a  large  new  washer,  a  new  and  complete 
boiler  plant  and  tipple  were  built,  a  new  slope  driven  and  an 
endless  rope  haulage  installed,  at  a  cost  of  over  $87,000. 

At  your  Blossburg  mines  there  was  erected  a  1,200-tons 
coke  oven  coal  bin.  No.  1  mine  was  reopened  near  the  West 
Blossburg  tipple  and  the  West  Blossburg  tipple  extended  and 
an  incline  built  from  the  mouth  of  No.  1  mine,  giving  a  double 
tipple,  which  enables  us  to  dump  the  coal  from  both  mines  on 
the  same  tipple.  A  double-drum  hoisting  engine  was  in- 
stalled to  hoist  the  coal  from  both  mines.  The  two  single 
engines  operating  the  West  Blossburg  washer  were  aban- 
doned and  replaced  by  a  double  engine.  Before  erecting  the 
coal  bin  at  the.se  mines,  all  of  the  coal  to  supply  the  coke 
ovens  there  had  to  be  elevated  at  con.siderable  cost.  These 
improvements  give  access  to  a  large  acreage  of  Pratt  steam 
coal. 

At  Brookside,  an  opening  on  the  Nickel  Plate  seam,  which 
had  been  abandoned,  was  reopened  and  four  new  openings 
made  on  the  same  seam.  Moderate  sums  were  spent  during 
the  year  at  your  various  coal  mines,  a  considerable  propor- 
tion of  which  was  charged  to  the  cost  of  coal. 

The  quality  of  coke  produced  from  the  coal  from  your  Ivy 
mine  has  been  greatly  improved  since  the  building  of  the  new 
washer  and  making  the  other  improvements  at  that  mine, 
and  the  cost  has  been  materially  reduced. 

OWNERSHIP  OF  RAW  MATERIAL. 

Many  inquiries  have  been  made  from  time  to  time  as  ,to 
the  amount  of  coal  and  iron  ore  owned  by  your  Company,  and 
no  approximate  estimate  has  ever  been  officially  given  to  the 
stockholders.  It  is  therefore  deemed  proper  that  an  effort 
be  made  to  give  some  idea  of  the  holdings  of  your  Company. 

Your  Company  owns  65,000  acres  of  coal  lands  and  51.125 
acres  of  iron  ore  lands.  A  pretty  fair  estimate  can  be  formed 
as  to  the  coal,  as  the  general  thickness  of  the  several  seams 
and  the  territory  covered  are  pretty  accurately  known. 
There  is  on  file  in  the  company's  office  an  estimate  made  by 
one  who  was  unusvuilly  familiar  with  the  coal  fields  of  Ala- 
bama, in  which  your  coal  lands  are  divided  into  various 
groups  according  to  the  railroads  they  may  be  tributary  to, 
and  the  coal-bearing  acreage  in  each  is  carefully  computed 
and  an  estimate  given  of  the  amount  of  coal  in  each  seam 
under  it.  The  statement  gives  the  aggregate  amount  of 
coal  in  the  several  divisions  and  seams  as  1,435,090,348  tons. 

It  is  more  difficult  to  make  an  approximate  estimate  of 
the  iron  ore,  as  so  small  a  proportion  of  the  51,000  acres  has, 
as  yet,  or  will  be  for  a  long  time,  developed.  In  the  hard  ore 
field,  where  the  vein  runs  regular,  about  2,060  acres  have  been 
developed,  and  in  the  brown  ore  fields  about  1,924  acres 
have  b(H>n  thoroughly  tested  by  numerous  test  pits,  &c.  The 
ore  in  the  developed  hard  ore  fields  may  be  safely,  we  think, 
estimated  at  72,600,000  tons  and  in  the  1,924  acres  of  brown 
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ore  land  at  26.000,000  tons.  Deducting  the  foregoing  hard 
ore  acreage,  there  is  k^ft  on  which  to  estimate  2-4,69.5  acres  of 
hard  ore.  iSonie  of  this  liard  ore  hind,  it  is  known,  carries  a 
thick  vein  of  ore.  whik^  on  .some  of  it  the  vein  is  thinner, 
running  from  four  to  .six  feet.  Taking  into  consideration 
that  not  all  the  acreage  is  ore-bearing,  we  think  it  conserva- 
tive to  estimate  that  the  vein  on  the  entire  undeveloped 
acreage  will  average  five  feet,  which  should  yield  17,000  tons 
per  acre,  or  a  total  on  the  undeveloped  hard  ore  lands  of 
419,800.000  tons. 

In  the  Ku.ssellville  tract  you  have  18,600  acres  of  brown 
ore  land.  The  Southern  Railway  Company  having  bought 
the  Northern  Alabama  Raih'oad,  and  de.siring  to  know  what 
business  there  was  tributary  to  the  road,  employed  Mr. 
Joseph  Squires,  a  most  competent  and  trustworthy  mining 
engineer,  in  1901,  to  make  a  report  on  the  Russellville  ore 
field.  A  cop}-  of  this  report  has  been  given  by  a  Southern 
Railway  official  to  this  Company,  and  is  on  file  in  the  office. 
The  r(>port  di-als  with  this  ort>  field  at  considerable  length 
and  sums  up  the  conclusion  as  follows: 

"In  my  estimate  of  the  quantity  of  brown  ore  on  the  above 
18,400  acres,  while  there  are  some  acres  on  .said  tract  that 
have  yielded  25,000  tons  to  the  acre,  still,  after  going  over 
the  territory,  I  have  formed  the  opinion  that  the  whole  18,400 
acres  will  j'ield  an  average  of  6.000  tons  of  2,240  lbs.  to  the 
acre,  making  an  aggregate  of  the  whole  amount  of  110,400,- 
000  tons  of  2,240  lbs." 

Practically  all  of  the  18.400  acres  is  now  owned  by  your 
Company.  Besides  the  foregoing  brown  ore  lands  located  in 
Franklin  County,  your  Company  owns  2,700  in  Tuscaloosa 
and  Bibb  Counties,  2,930  acres  in  Colbert  County  and  2,400 
acres  in  Jefferson  County,  and  one-half  interest  in  the  Cham- 
pion mine,  owned  jointly  with  the  Tennessee  Company, 
and  estimated  to  contain  6.")0,000  tons  of  ore. 

Taking  Mr.  kSquires's  report  as  a  basis,  and  making  due  al- 
lowance for  any  over-estimate,  and  after  deducting  25,000,- 
000  tons  from  our  total  estimate,  and  not  including  any  in- 
terest in  the  Champion  mine,  we  feel  that  it  is  con.servative 
to  estimate  the  brown  ore  owned  by  your  Company  at  133,- 
500,000  tons.  We  would  thenjfore  seem  justified  in  stating 
that  you  own : 

Of  developed  hard  ore 72,600.000 

O    uii at- V eloped  hard  ore 419,<oo,000 

4  )2 ,400 .000 

Of  devel  )red  br  )wn  o  e 26.000.000 

Of  undevelope  1  brotrn  ore 107.500,000 

J  133,500,000 

625,900.000  tons 

Before  leaving  this  .subject,  it  may  be  .stated  that  over  a 
year  ago  the  Birmingham  "Age  Herald"  published  an  arti- 
cle in  which  it  quoted  Mr.  J.  S.  Grasty,  a  well-known  geolo- 
gist and  engineer,  who  had  done  much  field  work  in  this  dis- 
trict, as  saying  that  "after  he  had  inspected  all  of  the  mineral 
properties  in  Alabama,  he  found  the  Sloss-Sheffield  Company 
had  more  ore  to  the  acre  than  any  other  concern  in  this  sec- 
tion; less  waste  land,  or  land  that  would  prove  unproduc- 
tive." 

Your  Board  of  Directors  regret  that  the  publishing  of  this 
report  has  been  .so  long  delayed,  but  it  seemed  unavoidable, 
as  the  President  of  the  Company  was  called  abroad  by  the 
serious  illness  of  a  member  of  his  family,  and  was  unex- 
pectedly detained  there  much  longer  than  was  anticipated. 
The  balance  sheet  and  earnings  for  the  year  were,  however, 
given  out  at  the  time  of  the  annual  meeting. 

The  usual  annual  statements  of  operations,  &c.,  are  an- 
nexed hereto. 

All  of  which  is  respectfully  .submitted,   by;  order  of  the  ' 
Board  of  Directors. 

J.  C.  MABEN, 

President . 

Birmingham,  Ala..  Julv  1908. 


STATEMENT. 

.SLOSS-SHEFFIBLD    STEEL     &     IRON    COMPANY,    FISCAL    YEAR 

ENDING    NOVEMBER    30    1907. 

Resources. 

Property  Account $21 ,629,344  53 

Treasury  Si-curi ties 244,218  11 

Stocks  and  Bonds  of  other  Companies 392,557  17 

C,i.sli,  Bills  and  .A.ccounts  Receivable 1,399,086  51 

Supplies.  Raw  and  Finished  Material,  at  cost 657,722  45 

Stocks  In  Company's  stores  and  warehouses,  at  cost 118,790  41 

E.xtraordlnary  Repair  and  Renewal  Fund 218,823  57 

Insurance  and  Ta.xes  unexpired 6,284  95 


Liabilities. 

Capital  Stock.  Preferred $6,700,000 

Capital  Stock,  Common 10,000.000 

SI  OSS  Iron  &  Steel  Company: 

Mortgage  6%  Bonds.  1920 52,000,000 

Mortgage  4  )^  %  Bonds.  1918 2,000,000 


$24,666,827  70 


-$16,700,000  00 


Current  Accounts 

Loans 

Pav-Rolls  (current  month) 

I'rolit  and  Loss 3,161,580  14 


4,000,000  00 

527,896  99 

200,000  00 

77,350  57 


$24,666,827  70 

STATEMENT  SHOWING  EARNINGS. 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.MPANY,  FOR  FISCAL  YEAR 
ENDING   NOVEMBER   30    1907. 

Profit  on  Pig  Iron  shipped: 

After  charges  against  cost  for  depreciation  on  iron  oie, 
twenty-tive  cents  ($0.25)  per  ton  on  iron  for  extraordinary 
repairs  and  renewals  and  thirty-live  cents  per  ton  profit  on 

coke $1,400,391  64 

Prolit  on  coal  after  charge  for  depreciation 61, 361  95 

Prolit  on  coke 135,126  81 

Rents.  Royalties,  Stores  and  other  revenues 137,307  82 

Ore  and  Dolomite  sales 8,739  39 

Interest  and   Exchange . 1 36,745  68 


Deductions — 

General  Expense  not  charged  In  Cost  Sheets 839,325  59 

Taxes  and  License 50,684  94 


$1,779,673  29 


90,010  53 


Year's  Bond  interest. 


$1,689,662  76 
210,000  00 


Suri)lus  tor  1907 $1,479,662  76 

Dividends  Paid: 

7"^  on  Preferred  Stock $469,000  00 

5%  on  Common  Stock 500,000  00 

969,000  00 


Year's  Surplus  after  Dividends $510,662  76 

Surplus  Nov.  30  1906,  after  adjustment 2,650,917  38 

Surplus,    Nov.   30    1907 ' $3,161,580  14 

WORKING   CAPITAL. 

NOVEMBER  30   1907. 

Cash,  Bills  and  Accounts  Receivable $1,399,086  51 

Raw  and  Finished  Material  on  hand,  at  cost 543,736  99 

Merchandise  and  Supplies  in  Company's  stores  and  ware- 
houses, as  cost 235,111  40 

Insurance  and  Taxes  unexpired 6,284  95 

Treasury  Securities,  Stocks  and  Bonds,  at  market  value 513^476  65 


$2,697,696  50 
Contra — 

Pav-Rolls  (current  month) , 577,350  57 

Accounts  Payable  (current  accounts) 527,896  99 

Loans 200 ,000  00 

805.247  56 


Balance  Working  Capital  In  business $1,892,448  94 

COMPARATIVE   STATEMENT  SHOWING   GROSS    RE- 
CEIPTS, EXPENDITURES  AND  NET  SURPLUS. 

FOR   YEARS  ENDING   NOVEMBER  30   1906   AND    1907. 

1907.  1906.  Channc. 

Gi-o.ss  Sales  and  Earnings $6,654,303      $6,290,014      Inc,    $364,289 

Operating    Expenses,    Taxes    and 

Maintenance 4,831,457 


4,938.268      Dec.     106,811 


Net  Earnings $1,822,846 

Fixed  Charges 210.000 

Balance 51,612,846 

Depreciation 133.183 


$1,351,746 
210,000 

$1,141,746 
140.901 


Inc.  $471,100 


Inc.  $471,100 
Dec.    7.718 


Surplus 51.479,063   $1,000,845   Inc.  5478,818 


— The  Boston  and  New  York  Stock  Exchange  house  of 
Hornblower  &  Weeks  moved  last  Thursday — the  firm's 
20th  anniversary — to  their  new  building  at  60  Congress 
St.,  corner  Water  St.,  Boston.  The  building  is  six  stories 
high,  marble  and  mahogany  interior,  with  a  light  limestone 
facade,  of  steel  construction,  and  has  daylight  on  three  sides. 
The  concern  has  one  of  the  best  appointed  and  commodious 
banking  houses  in  Boston.  A  feature  of  the  new  office  is  the 
reception  room  for  ladies  on  the  first  floor  and  pneumatic 
tubes  connecting  all  departments.  The  offices  of  the  mem- 
bers of  the  firm  occupy  the  main  floor  front.  The  custo- 
mers' rooms,  on  the  second  floor,  are  equipped  with  one  of 
the  largest  market  quotation  boards  in  the  city  and  the 
customers'  wire  room  has  direct  wire  communication  with 
New  York,  Chicago,  New  Haven,  Hartford,  Providence, 
Newport,  Salt  Lake  City  and  Pittsburgh.  In  the  basement 
are  private  safety  deposit  vaults,  dining  room  for  the  firm 
and  guests,  private  bathrooms  for  clients  and  lunch  and 
locker  rooms  for  the  employees. 

— In  a  circular  just  issued,  Alex.  Holland,  210  O.  T.  John- 
son Building,  Los  Angeles,  offers  for  sale  $50,000  7%  and 
$225,000  6%  real  estate  first  mortgage  bonds,  $45,000 
Pasadena  School  District  434s,  $25,000  Santa  Barbara 
4}2s:  $100,000  5%  first  mortgage  Union  Hollywood  Water 
Vo.  bonds  and  $600,000  public  utihty  corporation  bonds. 
Mr.  Holland  is  a  son  of  Col.  John  B.  Holland,  who  is  con- 
nected with  the  American  Express  Co. 


— The  new|firm  of  Schumacher,  Barrett  &  Co.,  40  Ex- 
change Place,  brokers  in  foreign  exchange,  began  business 
this  week.  The  new  concern  will  make  a  specialty  of  com- 
mercial bills.  The  partners  are  :  Charles  Schumacher, 
H.  M.  Barrett,  L.  V.  Holder  and  S.  H.  Schumacher,  Special. 
Mr.  Barrett  and  Mr.  Holder  have  been  connected  with  the 
firm  of  C.  Schumacher  &  Co.,  of  25  Broad  Street,  this  city, 
for  about  ten  years,  and  of  late  years  had  charge  of  the 
foreign  exchange  department  of  that  firm . 

— Charles  Schumacher,  H.  M.  Barrett,  L.  V.  Holder  and 
S.  H.  Schumacher,  the  latter  a  special  partner,  have  formed 
the  firm  of  Schumacher,  Barrett  &  Co.,  of  No.  40  Exchange 
Place,  brokers  in  foreign  exchange,  making  a  specialty  of 
commercial  bills.  Mes.srs.  Barrett  and  Holder  were  con- 
nected with  the  firm  of  C.  Schumacher  &  Co.  for  about  ten 
years,  and  of  late  years  had  charge  of  the  foreign  exchange 
department  of  that  firm. 

— The  attention|of  investors  is  called  to  the  page  adver- 
tisement of  Messrs.  Peabody,  Houghtehng  &  Co.,  Chicago, 
published  in  this  issue.  They  offer  a  variety  of  securities, 
including  Chicago  real  estate  mortgages  and  Chicago  real 
estate  serial  gold  bonds  yielding  5%  to  6%.  Their  circular 
will  be  sent  on  request. 

— Schmidt  &  Gallatin,  members  New  York  Stock  Ex- 
change, 111  Broadway,  will  deal  in  the  new  stock  scrip  of  the 
Illinois  Central  Railroad.  Correspondence  or  personal  in- 
quiry invited.     Telephone  3260  Rector. 
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COMMERCIAL   EPITOME. 

Friday  Night,  August  1th,  1908. 
Confidence  is  gradually  increasing ,  with  greater  activity 
in  the  stock  markets  at  ri.sing  prices,  a  larger  business  in 
metals  and  some  improvement  in  the  state  of  the  textile 
trades  and  the  continued  easiness  of  money.  Nowhere 
is  there  a  disposition  to  push  matters  unduly,  but  nearly 
evervwhere  the  feeling  is  becoming  more  cheerful. 


stocks  of  Merchandise. 

Lard tierces 

Cocoa bags 

Coffee,   Brazil bags 

Coffee,  Java mats 

Co  ffee ,  other bags 

Sugar hhds 

Sugar bags,  &c. 

Hides No. 

Cotton bales 

Rosin barrels 

Spirits  tuiTjentlne barrels 

Tar barrels 

Saltpetres    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


A.ug.  1 

July  1 

1908. 

1908. 

4,872 

5.21fc 

34,179 

21.651 

989,064 

5,114,480 

32.101 

18,200 

232,965 

235,000 

none 

27,239 

203,397 

8,500 

6,000 

66,955 

77,499 

1,250 

'r,500 

4,312 

15,755 

843 

697 

43,500 

55,100 

Aua.  1 

190/. 

7,500 

11,240 

1,475,823 

134,50.S 

252,882 

4,859 

98.449 

3,500 

195.350 

19,450 

5,745 

2.500 

1.500 

26,953 

1  .'(52 

25.700 


LARD  on  the  spot  has  ruled  firm.  Trade  has  continued 
quiet,  but  this  has  been  neutralized  by  a  firmer  market 
for  futures  at  the  West,  the  firm  live-hog  situation  and 
light  offerings.  Western  9.70@9.80c.  and  City  93^c. 
Refined  lard  has  been  firm  on  light  supplies  and  offerings 
and  the  firmness  of  hog  prices.  Trade  has  been  dull.  Re- 
fined Continent  10.20c.,  South  America  10.75c.  and  Brazil 
in  kegs  12.25c.  The  speculation  in  lard  futures  at  the 
West  has  been  moderately  active.  Prices  have  shown 
some  irregularity,  but  on  the  whole  have  been  firm. 

DAILY   CLOSiXG   PR  C  ;.S  OF   LARD   FUTURES  IN   CHICAGO. 
Sa  .        Mon.       Tues.        Wed.      Thurs.       Fri. 

September 9..'i5  9.62}^      9.50  9.57H      9.57H      9.47^ 

October 9.6214      9.70  9.57M      9.65  9.65  9.55 

January 9.37H      9-45  9.35  9.40  9.37'A      9.30 

PORK  on  the  spot  has  been  firm.  Trade  has  been  mod- 
erately active  with  the  demand,  however,  mainly  for  small 
lots.  The  strength  of  the  live-hog  situation  has  had  a 
strengthening  influence.  Mess  $17  25@$17  50,  clear  $17  50 
@$18  50  and  family  $18@$18  50.  Beef  has  been  easier, 
owing  to  dulness  of  trade  and  increasing  supplies.  Mess 
$13  50@$14.  packet  $14@$14  50,  flank  $14  50,  family 
$16  75@$17  50  and  extra  India  mess  $24@$25.  Cut 
meats  have  been  dull  and  steady.  Pickled  Western  hams 
1234@12Hc.T  pickled  shoulders  6%c.  and  pickled  bellies, 
14@10  lbs.,  9i^@103/2C-  Stearines  have  been  steady; 
oleo  llM@12c.  and  lard  12c.  Tallow  has  been  dull  and 
steady;  City  S-^^c.  Butter  has  been  quiet;  creamery  extras 
22@2234c.  Cheese  has  been  dull;  State,  f.  c.,  small, 
fancy,  12c.  Eggs  have  been  in  moderate  demand;  Western 
firsts   18@193^c. 

OIL. — Cottonseed  has  been  dull  and  weak;  prime  summer 
yellow  41c.  Linseed  has  been  in  moderate  demand  and 
steady;  City,  raw,  American  seed  44@45c.;  boiled  45@ 
46c.:  Calcutta,  raw,  70c.  Lard  has  been  quiet;  prime 
68@72c.;  No.  1  extra  54@55c.  Cocoanut  has  been  quiet 
and  steady;  Cochin  7@73^c.  and  Ceylon  6'^i@6}Ac.  Ohve 
has  been  moderately  active  and  firm;  yellow  75@90c. 
Peanut  has  been  quiet  and  steady;  yellow  65@80c.  Cod 
has  been  in  light  demand  and  steady;  domestic  40@42c. 
and  Newfoundland  42 @ 44c. 

COFFEE  on  the  spot  has  continued  dull  and  steady.  Rio 
No.  7,  Q}i@6ysc.  and  Santos  No.  4,  8M@8}^c.  West  India 
growths  have  been  quiet  and  st'ady.  Fair  to  good  Cucuta 
8J/2@9Mc-     Speculation  in  future  contracts  has  b.';m  quiet. 

The  closing  prices  were  as  follows: 


AugLUt 5.65c.  j  December 5.45c 

September 5.60c.  1  January 5.45c. 

0"tiber 5.50c.  I  February 5.45c. 


Novc  Tiber 


5.45c.  I  March 


.  _  5.50c.  I  July 


April 5.50c. 

May 5.55c. 

June 5.60c. 


5.60c. 


SUGAR. — Raw  has  been  quiet.  Centrifugal,  96-degrees 
test,4.125c.,muscovado,89-degrees  test, 3. 625c., and  mola.sses, 
89-degrces  test,  3.325c.  Refined  has  been  quiet  and  easy 
though  without  important  change.  Granulated  5.10@ 
5.20c.  Teas  and  spices  have  been  in  moderate  .jobbing 
request  and  generally  steady.  Wool  has  bi-en  firm  and  more 
active.      Hops   have   been   dull   and  steady. 

PETROLEUM. — Refined  has  been  in  moderate  demand 
and  steady.  Pi,efined  barrels  8.75c.,  bulk  5c.  and  cases 
10.90c.  Gasoline  has  been  fairly  active  and  firm  ;  86  degrees, 
in  100-gallon  drums, 20c.,  drums  $8  50  extra.  Naphtha  has 
been  in  good  demand  and  steady;  73@(76  degrees,  in  100- 
gallon  drums,  17c.;  drums  $8  .50  extra.  Spirits  of  turpentine 
has  been  quiet  and  easier  at  39c.  Rosin  has  been  quiet  and 
steady;    common  to  good  strained  $3. 

TOBACCO. — Trade  in  domestic  leaf  has  b;)en  on  a  small 
scale  during  the  week.  Some  dealers  are  looking  for  a  larger 
demand  shortly.  Havana  and  Sumatra  dull.  Pric;>s  have 
ruled  steady. 


COPPER  has  been  quiet  and  firmer;    lake   133^@13> 


^sc. 


and  electrolytic  \Zy^@,l^]/^Q- .  Lead  has  been  in  better 
demand  and  firmer  at  4.60c.  Spcdter  has  been  quiet  and 
steady  at  4. 70 @4. 75c.  Tin  has  been  dull  and  firmer; 
Straits  30.80c.  Iron  has  been  quiet  and  st^'adj':  No.  1 
Northern  $16  50@$17,  and  No.  2  Southern  $16  25@$16  75. 


COTTON. 

Friday  Night,  August  7  1908. 
THE  MOVEMENT  OF  THE  CROP,  as  indicated  by  our 
telegrams  from  the  South  to-night,  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
21,876  bales,  against  26,759  bales  last  week  and  23,047 
bales  the  previous  week,  making  the  total  receipts  .since 
the  1st  of  September  1907,  8,242,002  bales,  against  9,680,588 
bales  for  the  same  period  of  1906-07,  showing  a  decrease 
since  Sept.   1   1907  of  1,438,586  bales. 


Receipts  a! — 

Sat. 

Mon . 

Tiics. 

Wed. 

Thurs. 

Fri. 

Total.. 

Galveston 

Port  Arthur 

Corp.  Chrlsti,  &c 

New  Orleans 

Mobile    

Pcnsacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

(ieorgetown 

Wilmington 

Norfolk 

.N'port  News,  &c 

New  York 

Boston 

Baltimore    

Philadelphia 

1,479 

'2,98 
88 

"550 

5 

""40 
82 

2,542 

1.779 

"126 
42 

"215 
"""3 

'376 

2,173 

"668 
24 

"992 
""90 

123 
"35 

2,948 

415 

71 

"331 

'"z 

219 

2,577 

"151 
122 

'422 
"'8 

'iii 

'"27 

3,601 
"378 

""so 

71 

"77 

'"l8 
91 

"968 

14,557 

2",036 
347 

""sO' 
2,581 

183 

"'60 
1,002 

"27 

968 

35 

Totals  this  week. 

2,541 

4,105 

3,986 

3,418 

5,284 

21.876 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with: 
last  year: 


Receipts  to 
August  7. 

1907-08. 

1.906-07. 

Stock. 

T.'iis 
week. 

14,557 

2",  03  6 
347 

""so 

2,581 

"183 

""60 
1,002 

""27 

968 

35 

21,876 

Since  Sef 
1  1907. 

2,518,17( 

108,501 

37.82,': 

1.989,90; 

331.531 

167,465 

8.54;i 

1,514,23J 

197,90; 

201,74: 

82L' 

500,78E 

545,175 

8,461 

4,195 

15.684 

81.35f 

9,709 

^, 242, 002 

This 
week. 

2,369 

2,402 
288 

""52 

820 

"284 

"163 
395 

""5i) 
137 
186 
314 

Since  Sej 
1  1906. 

3,862,21; 

132,82; 

71.831 

2,292,68: 

256, 85( 

144,50; 

7,76( 

1,470,90/ 

170,601 

149,017 

1,27( 

322,55; 

585,637 

42,9!)1 

23,06' 

72,73! 

62, 2g: 
10,861' 

1908. 

1907. 

Galveston 

Port  Arthur 

Corpus  Christi,&c 

Nev,  urlLuns 

Mobile 

Pcnsacola 

Jacksonville,  &c- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NcwportNews,&c. 

New  York 

Boston 

Baltimore 

Philadelphia 

37,169 

'4"o',o;U) 

2.228 

"2"5",08f 
""6,212 

"""725 

5,158 

65.0  19 
4.925 
1,500 
1.447 

189,587 

20,679 

4"5",4i3 
2,563 

"]"7",273 

709 

4,090- 

"""294 
9,056 

l"9"6",654 

4,577 
4,312 
1,556 

Total 

7,469 

9,680,588 

307,176 

In  order  that  comparison  may  be  made  with   other   years', 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at  - 


Galveston.  &c. 
Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. - 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk  - 

Since  Sept.  1^ 


1908. 
14  557 


2,036 

347 

2,5S1 


183 

60 
1,002 


1,110 

21,876 

,242,002 


1907. 

2.369 

"2",462 
288 
820 


284 
163 
395 


748 


7,469 
9,680,588 


1906. 

7  420 

"'2",396 

544 

6,514 


291 

75 

2,903 

213 
4.343 


24.699 
7,753,192 


1905. 
24,91f 


14,862 

363 

10,04& 

424 

497 

83C 

8,55C 

lO.". 

2,271 


62,871 
,912,222 


1904. 
1,416 

""r,4i6 

56 
970 


143 

19 

1,002 

165 

561 


5,748 
7,123,266 


1903. 


25. 

'488 
1 
2 


4 
135 
122 
334 


1,113 
7,637,441 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  28,445  bales,  of  which  2,180  were  to  Great  Britain, 
12,117  to  France  and  14,148  to  the  rest  of  the  Continent. 
Below  arc  the  exports  for  the  week  and  since  Sept.  1  1907: 


Exports 
from — 


Galveston 

Port  Arthur 

Corp.Chrlstl,&c 
New  Orleans. - 

Mobile 

Pcnsacola 

Fernandina    ._ 

.Savannah 

Brunswick 

Cliarleston 

Wilmington 

Norfolk 

Newport  New.s 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  I-'rauclseo. 

Seattle    

Tacoma 

Portland,  Ore. 

Pcmljina 

Uotroit 


Total 

Total  1905-07. 


Week,  cnilny  Avy.l  1908. 
Exported  10 — 


Great 
Britain.  Fr'ncc 


10,515 


600 


231 


101 


100 

"8761  I'soi 

279      

100 


2,180 

784 


12,117 


Conti- 
nent. 

5,599 


3,197 


5,252 

"ioo 


14,148 


Total. 
16,114 


3,898 


231 


100 

"7^62.3 
279 
200 


28,445 


From  Sept.  1  1907  to  Avg.  7  1908. 
Exported  to — 


Great 
Britain.   France. 


914,928 
48,024 

8"8"5",899 
71,170 
50,557 

r7"o",962 
87,707 
10,408 

139,125 

32,491 

l,63fi 

269,931 

143,780 

49,298 

39,349 

1 


2,111 
2,917,317 


,347,227 


240,546 
73,034 
54,912 

91',  150 
2"8l526 


5,150     5.934  3,780,589 


Conti- 
nent. 

951,239 

60,476 

2,895 

725,01.S 

110,062 

67,744 

62"6',478 
S.S.208 
34.050 

325,185 
6,386 

315',6'72 
12,214 
64,392 
16,118 

"4"8",622 

71,780 

30,896 

1,050 


S74,174]3,559,0S5 
906,87013,684,599 


34,636 
"4",  149 


Total. 

2,213,394 

108,500 

2,895 

1,852,063 
254,266 
173,213 

888^530 

175,915 

44,458 

492,830 

38,877 

1,636 

620,239 

155,994 

117,839 

55,467 

1 

48,622 

71,780 

30,896 

1,050 

""2",iii 

7,350,576 
8.372,058 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 


cleared   at   the    ports   named. 
New  York. 


We   add   similar   figures  for 


Aug,  S  1908.  J 
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August  7  at- 


New  Orleans- 

Galveston 

Savannah  

Charleston 

MobI  o 

Xorfolk 

Xew  York  — 
Other  ports  .- 

Total  1908- 

Total  11107. 
Tot.il  1S»06_ 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Othvr 
Foreigr, 

Coast- 
wise. 

Tola  I. 

1.122 
123 

"50 

'350 
250 

1,895 

1,235 

11.065 

507 

70C 

'560 

7.675 
18.854 

"560 
100 

2.319 
4.008 

'950 
300 

7,577 

2,005 

14.044 

'86£ 

"33 
4.10c 

11,623 
22.550 

'583 

4.100 

1.800 

650 

1.707 
1.04-1 
5.653 

25.129 
7.377 
6,181 

4,998 
7,305 
3,113 

41.306 
18.966 
46.056 

Li'aving 
stock . 

28.416 

14.619 

2  5,0, So 

6.212 

1.64  5 

1  .058 

6-!,2i)  ) 

7,947 

148,281 
28S,210 
15S.511 


8poculati(in  in  cotton  for  future  delivery  during  the  pa.st 
week  luvs  been  more  active  at  an  advance,  especially  in  the 
new-crop  months,  mainly  owing  to  the  aggressive  operations 
of  Wall  Str(>et  bulls.  They  are  credited  with  carrying  a 
largo  line  of  October,  if  not  of  later  months,  and  not  a  few 
of  the  shorts,  local  and  Southern,  have  been  covering, 
partly  on  stop  orders.  The  South  has  sold  moderately  but 
steadily  against  the  actual  cotton,  but  from  time  to  time 
Liverpool  has  bought  somewhat  freely.  The  English  mar- 
ket, too.  has  at  times  shown  unexpected  strength.  This 
was  attributetl  partly  to  the  operations  of  a  Liverpool  bull 
clique,  and  also  to  buying  there  by  Wall  Street  advocates  of 
better  prices.  The  Southwestern  spot  markets  are  reportad 
rather  more  active  at  strong  prices,  owing,  it  is  intimated, 
to  brisk  buying,  mainly  by  exporters.  Domestic  spinners, 
however,  as  near  as  can  be  gathered,  are  not  buying  on  any 
considerable  scale,  and  it  is  also  .said  that  their  purchases 
of  new-crop  options  this  year  have  been  unusually  small. 
The  weather  in  the  main  has  been  reported  favorable .  though 
in  parts  of  Texas  it  is  said  the  rainfall  has  been  deficient. 
Trade  in  cotton  goods  has  apparently  not  improved  materi- 
ally, but  large  auction  sales  have  been  held  at  what  are 
termed  satisfactory  prices,  and  believers  in  an  advance  in 
cotton  ha^•e  laid  some  stress  on  the  fact  that  a  Louisiana 
cotton  mill  which  for  some  time  had  been  working  on  part 
time  has  decided  to  resume  full  op'rations.  The  specula- 
tion in  futures  continues  to  be  largely  a  professional  affair , 
and  to  that  extent  the  market  is  narrow;  but  there  is  under- 
stood to  be  a  large  and  concentrated  long  interest  in  Wall 
Street,  and  opposed  to  this  a  large  short  interest,  partly 
here  and  partly  at  the  South.  The  attention  of  the  trade  is 
fixed  upon  this  contest.  The  bulk  of  the  cotton  trade  is 
inclined  to  look  for  lower  prices ,  expecting  a  crop  far  in  ex- 
cess of  the  actual  needs  of  the  world.  They  believe  it  will 
be  large  enough  to  replenish  depleted  stocks  and  create  reserve 
supplies  of  sufficient  size  to  bring  about  a  materially  lower 
level  of  prices  sooner  or  later,  whatever  bull  speculation  may 
be  able  to  accomplish  for  the  time  being.  All  eyes  are 
naturally  centred  upon  the  crop,  and  not  a  few  experienced 
people  contend  that  recently  the  rainfall  has  been  somewhat 
excessive  in  the  Mississippi  delta  and  that  conditions  over  a 
considerable  stretch  of  cotton  country  have  been  such  as  to 
foster  a  rank  growth  of  the  plant  rather  than  to  hasten 
maturity.  To-day,  prices  advanced  on  covering  of  shorts 
and  continued  buying  at  times  by  Wall  Street.  Spot  in- 
terests told  on  the  rise  and  so  did  local  traders.  Spot  cot- 
ton has  been  quiet.  Middling  uplands  closed  at  10.85c., 
an  advance  for  the  week  of  15  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair C-1.75  on 

Strict  mid.  fair 1.50  on 

Middlins  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  on 


Middling c.      Basis,  Good  mid.  ting'd  c.     Even 

Strictlowraid 0.30  off  Strict  mid.  tinged--0.20  off 

Low  middling 1.00  of  t[  Middling  tinged  .--0.30  off 

Strict  good  ord 1.50  oft,  Strictiowmld.  ting. 1.00  off 

Good  ordinary 2.00  offl  Low  mid. tinged 1.50  off 

Strict  g'd  mld.tgd-0.35  onl  Middling  stained  -.1.25  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Aug.  1  to  Aug.  7 —  Sat. 

Middl  ng  upland 10.60 


Mon. 

10.70 


Tues. 

10.80 


Wed.    Thurs. 

10.75      10.85 


Fri 

10.85 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at   New    York   on 
Aug.  7  for  each  of  the  past  32  years  have  been  as  follows: 

190J-C 0.85i  1900-C 9.69 

la07 1«. 20  I  1899 0.12 

1J06 lO.i-Ol  1898 6.06 

1305 10.85  I  1897 8.00 


1^04. 
li)03- 
1902- 
1901- 


.10.45!l8;}6 8.12 

.12.75  1895 7.25 

.  8.9ii  1894 0.88 

-  8.001  1893 7.75 


1S92-C 7.31 

1891 8.12 

1890 12.25 

1889 11.31 

1888 11.12 

1887 10.00 

1886 --  9.56 

1885 10.50 


1884-C 10.81 

1883 '0.25 

1882 13.06 

1881 12.06 

1880 11.56 

1879 11.12 

1878 12.00 

1877 11.50 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spo'  Market 
Cosed. 

F<  t  ires 
Ma  rket 
Closed. 

SUles  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday- - 
Mondav-- 
Tuesdav  - 
Wednesday 
Thursday  . 
Friday    -._ 

Total    -. 

Quiet  10  pts  dec 

Quiet  10  pts  adv  --. 
Quiet  10  ptsady  -.- 

Quiet    5  pts  dec 

Quiet  10  pts  adv 

Quiet 

Firm 

Steady 

Steady 

Steady 

Barely  steady 
Steady 



"iio 

110 

is'.soo 

"966 
3.  lOt 

18.600 

13'.866 

no 

'  900 
3  900 

18  710 

FUTURES. — The   highest,   lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  :>■  complete!'- figures 
for  to-night  (Friday),  we  add  the  iteml^of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


.-1  agust  7 — 
Stock  at  Liverpool -- 

Stock  at  London 

Stock  at  Manchester  . 


1908.  1907.  1906.             1905. 

.--bales.      439,000  878,000  494,000  731,000 

10,000  21,000  16,000           18.000 

54,000  69.000  52,000          52,000 


Total  Great  Britain  Stock 503.000       968.000       562,000       801.000 


Stock  at  Hamburg 24 ,000 

Stock  at  Bremen 242,000 

Stock  at  Antwerp 

Stock  at  Havre 106,000 

Stock  at  .Marseilles 5,000 

Stock  at  Barcelona 30.000 

Stock  at  Genoa 20,000 

Stock  at  Trieste 18,000 


18.000 
182,000 

r49',o66 

3,000 
21,000 
21.000 
40,000 


19.000 
1130.000 

e 

83,000 

4,000 

13,000 

[26,000 

6,000 


11, 000 
200,000 

1,000 
i75,000 
3,000 
20,000 
9,000 
3,000 


Total  Continental  stocks 445,000       434,000       281,000       325,000 


Total  European  stocks 948,000 

India  cotton  afloat  tor  Europe 82  .000 

American  cotton  alloat  tor  Europe  57,51  5 
Egypt, Brazil, &c., afloat  for  Europe       18.000 

Stock  in  Alexandria,  Egypt 75,000 

Stock  In  Bombay,  India '-141,000 

Stock  in  U.  S.  ports 189  587 

Stock  in  U.  S.  Interior  towns 124.744 

U.  S.  exports  to-day 14,082 


1,402,000 

138,000 

52,183 

20,000 

35,000 

628,000 

307,176 

88,226 

1,583 


843,000 

85,000 

87.000 

21.000 

39.000 

691.000 

204.567 

123.750 

13.853 


.126.000 

134,000 

226.000 

33,000 

59,000 

712,000 

360,113 

129,901 

8,365 


Total  visible  supply 1,951,928  2,683.168   2.108,179   2.788.379 

Of  the  above,  totals  of  American  emd  other  descriptions  are  as  follows: 
.American — < 

Liverpool  stock bales.     330.000  761.000'    388.000 

Manchester  stock 44.000  P  57.000          44.000 

Continental  stock 361000  [333,000       222,000 

American  afloat  for  Europe 57,515  53.183         87,009 

U.  S.  port  stocks 189.58?  307,170        204  567 

U.  S.  Interior  stocks 124.744  88.226        123  750 

U.  S.  exports  to-day 14.082  1.583          13,853 


.  654,000 

45.000 

200,000 

220,000 

360,113 

129  noi 

8,365 


Total  American 1,120.928 

East  In'iian.  Brazil,  &c. — 
Liverpool  stock 109,000 


,601.168    1.0.S3.179    1.713.379 


London  stock- 
Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 

Stock  in  Alexandria,  Egypt  . 


10,000 
10,000 
84.000 
82,000 
18,000 
75,000 


Stock  In  Bombay,  India 443,000 


117,000 
21,000 
12,000 

101,000 

138.000 
30,000 
35,000 

628,000 


106.000 
16.000 
W.OOO 
59.000 
85,000 
21,000 
39,000 

691,000 


77,000 

18.000 

7.000 

35.000 

134,000 
33,000 
59,000 

712.000 


Total  East  India.  &C .  831. Ono    1,082.000    1.025.000    1.075,000 

Total  American 1.120.925   1.601,168   1,083,179   1,713.379 


Total  visible  supply 

Middling  Upland.  Liverpool 6.26d 

Middling  Upland.  New  York 10,85c. 

P^gypt.  Good  Brown.  Liverpool--  8v^>d. 

Peruvian.  Hough  Good.  Liverpool  9  ood. 

Broach,  Fine,  Liverpool    - -  5  7-16d. 

Tinnevelly.  Good.  Liverpool 5  l-16d. 


1,951.928    2,683.168 

7.40d, 

13.40c. 

11  5-16d. 

11.50d. 

Olid. 

5«d. 


2.108.179    2.788.379 


5.08d. 

5.81d. 

10.60c. 

10.75c. 

imd. 

8  9-16d. 

8.65d. 

9.80d. 

5K>d. 

5  54d. 

5-16d. 

5  9-1 6d. 

*  Revised. 

Continental  imports  for  the  past  week  have  been  34,000 
bales . 

The  above  figures  for  1908  show  a  deor(>ase  from  last 
week  of  92,336  bales,  a  loss  of  731,240  bales  from  1907, 
a  decrease  of  156,251  bales  from  1900,  and  a  lo.ss  of 
836,451  bales  from   1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  th>  week  7,341  bales  and  are  to-night  36,518 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  12,555  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  we  k  and  since  Sept.  1  in  the  last  two  years 
are  as  follows' 


-1907-08 — 


August  7 — 
S  lipped —  Week . 

Via  St.  Louis 4,002 


Via  Cairo 

Via  Rock   Island 

Via  Louisville 

Via  Clnclnnat 

Via  Vlrerlnla  polnts.. 
Via  other  routes,  &c_ 


048 
276 
333 
282 
984 
68 


Since 

Sept.  1. 

471.457 

229,262 

36.404 

56.581 

53,784 

95.895 

212,881 


1906-07- 


Week. 

2,007 

194 

152 

508 

6 

75 

141 


Since 

Sept.  1. 

816,598 

217,617 

85.159 

89.389 

54,588 

120,094 

329,683 


Total  gross  overland 6,593  1,156,264 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c._.  1,030  110,938 

Between  Interior  towns 38  66,581 

Inland,  &c..  from  South 1,463  77,527 


3.083    1,693,128 
696 


,360 


168,927 
93,498 
89,073 


Total  to  be  deducted. 


2,531        255,046 


3,056       351,498 


Leaving  total  net  overland  * 4.062      901,218 


27    1,341,630 


*  Including   movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  ov<  rland  movement 
has  been  4,062  bales,  against  27  bales  for  the  week 
last  year,  and  that  for  the  .sea.son  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  440,412 
bales. 


1 907-08 

In  Sight  and  Spinners'  Since 

Takinns.  Week.         Sept.  1. 

Receipts  at  ports  to  Aug.  7 21,876      8,242,002 

Netoverland   to  Aug.  7 4,062         901,218 

Southern  consumption  to  Aug.  7-   38,000     2,169,000 

Total  marketed 63,938    11,312,220 

Intsrior  stocks  In  excess a7,341  44,161 

Came  Into  sight  during  week 56,597      

Totalinsight  Aug.  7 11,356,381 


1906-07 

Since 

Week.        Sept.  1 . 

7.469      9.680,588 

27      1,341,630 

48,000      2,330,000 


55.496    13,352,218 
a5,935  08.050 

49,561 


13.344,168 


North,  spinners' takings  to  Aug.  7-   34,496     1.897,955 
a  Decrease  during  week,      ft  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 

Week —  Bales.   |      .Since  Sept.  1 — 

1906 — Aug.  10 64.299  11905-06 — Aug.    10_ 

1905 — Aug.  11 101.6691  1904-05— Aug.    11. 

1904— Aug.  12 28.903  I  1903-04— Aug.    12. 


5,317     2,637,0:5 


Bales. 
..  ,10,982.868 
... 13.356, 431 
.10.079,331 


1903— Aug.  14 20.01911902-03— Aug.    14 10,673.787 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
August  7. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'dau. 

Monday. 

Tuesday. 

10  5-16 

10?^ 
lOH 
10  H 
10?^ 

ii" 

10.70 

Ilk 

11.05 

10'-»@  ?4' 

10  54 
10)-^ 
10  5-16 
10 

Wed 'day. 

10  5-16 

10  « 
lOM 
lO^i 
lOM 

ii" 

10.80 

ll)-4 

11.00 
10% 
10  9-& 
lO'A 
10  5-16 
10 

Thursd'y, 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Cliarleston 

Wilmington   _    . 

lOK 
10% 
10  3X 
lOJ^ 
101^ 

lOK 
lOJ^ 
10  H 
lOH 
lOH 

ii" 

10.60 

U.'i 

10.95 

10?^ 

lOJlj 

lOH 

lOH 

10 

10  7-16 

10?^ 
10  H 
105^ 
lOM 

ii" 

10.75 

IIH 
11.10 

10?i 
10  H 

10J4 
10  7-16 
10 

10  7-16 
10 '4 
10  « 
lOJ^ 
lOH 

Norfolk 

Boston    

Baltimore 

Philadelphia  _  _ . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

11 

10.70 
11  "-i 
10.85 
10  ?s 
10^ 
lOH 
10  M 
10 

11 

10.85 
IIH       ■ 
11.10 
10  « 
10?^ 
lOM 
10  7-16 
10 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that  rain 
has  been  quite  general  the  past  week,  with  the  precipitation 
rather  heavy  at  points  in  Louisiana  and  Missis.sippi  and  in 
.some  districts  of  the  Atlantic  States.  The  crop,  however,  is 
doing  well  on  the  whole,  and  in  'a  number  of  sections  is 
reported  to  be  very  promising. 

Gdlveston,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  98,  aver- 
aging 85. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inch.  Aver- 
age thermometer  80,  highest  94,  lowest  66. 

Brenham,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  86.  the  highest  being  97  and 
the  lowest  74. 

Corpus  Christi,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  thc^  precipitation  reaching  fifteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  ranging 
from  76  to  94. 

Cuero,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  sixtj^-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  102,  averaging  88. 

Dallas,  Texas. — Dry  all  the  week.  Average  thermometer 
84,  highest  99,  lowest  69. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  twenty  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  94  and  the  lowest  70. 

Henrietta,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  82,  ranging  from  67  to  96. 

HuntsviUe,  Texas. — We  have  had  rain  on  two  clays  dur- 
ing the  week,  the  precipitation  reaching  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  69 
to  98,  averaging  84. 

Kerrville,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  fifty-three  hundredths  of  an  inch. 
Average  thermometer  81,  highest  97,  lowest  65. 

Lampasas ,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  thirty-eight 
hundredths.  The  thermometer  has  averaged  84,  the  high- 
est being  100  and  the  lowest  67. 

Longview,  Texas.- ^he  week's  rainfall  has  been  fifty  hun- 
dredths of  an  inch ,  o  .  five  days.  The  thermometer  has  aver- 
aged 84,  ranging  from  70  to  95. 

Luling,  Texas. — There  has  been  rain  on  five  days  the  past 
week,  the  rainfall  being  one  inch  and  twenty-eight  hun- 
dredths. The  thermometer  has  ranged  from  72"  to  99,  aver- 
aging 86. 

Nacogdoches,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  fifteen  hundredths. 
Average  thermometer  80,  highest  90,  lowest  70. 
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Palestine,  Texas. — It  hus  rainc^d  on  one  day  of  the  week, 
the  precipitation  being  one  hiuuh-edth  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  92  and  the 
lowest  70. 

Paris,  Texas. — There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  reaching  eighty  hundredth.*;  of  an  inch. 
The  thermometer  has  averaged  S4,  ranging  from  69  to  98. 

San  Antonio,  Texas. — There  has  been  rain  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  eight  hun- 
dredths. The  thermometer  has  ranged  from  70  to  98,  aver- 
aging 84. 

Taylor,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  twenty-eight 
hundredths.      Average  thermometer  8.'},  highest  96,  lowest  70. 

Weather  ford.  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  the  highest  being  97 
and  the  lowest  69 . 

Ardmore,  Oklahoma. — Dry  all  the  week.  The  thermome- 
ter has  averaged  82,  ranging  from  68  to  96. 

Holdenville,  Oklahoma. — No  rain  all  the  week.  The 
thermometer  has  ranged  from  67  to  97,  averaging  82. 

Marlow.  Oklahoma. — There  has  been  no  rain  the  past 
week.      Average  thermometer  81,  highest  93  and  lowest  68. 

Oklahoma,  Oklahoma. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  the  highest 
being  95  and  the  lowest  68. 

Alexandria,  Louisiana. — There  has  been  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  three  inches  and  one 
hundredth.  The  therinometer  has  averaged  85,  ranging 
from    72   to  97. 

Amite,  Louisiana. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  three  inches  and  ninety-five 
hundredths.  The  thermometer  has  ranged  from  72  to  94, 
averaging  83. 

Xew  Orleans,  Louisiana. — Rain  has  fallen  on  each  day  of 
the  week,  the  rainfall  being  three  inches  and  seventy-one 
hundredths.  Average  thermometer  83,  highest  92,  lowest 
73. 

Shreveport,  Louisiana. — We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  being  fifty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowest  71. 

Columbus,  Mississippi. — The  week's  rainfall  has  been 
four  inches  and  fifty-seven  hundredths  of  an  inch,  on  five 
days.  The  thermometer  has  averaged  79,  ranging  from 
02  to  95. 

Meridian,  Ali.'isissippi. — Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  being  two  inches  and  twenty-nine  hun- 
dredths. Average  thermometer  82,  highest  92,  lowest  71. 
July  rainfall  three  inches  and  eighteen  hundredths. 

Vicksburg,  Mississippi. — We  have  had  rain  on  four  daj's 
the  past  week,  the  rainfall  being  two  inches  and  eighty-nine 
hundredths.  The  thermometer  has  averaged  79,  the  high- 
est being  92  and  the  lowest  72. 

Eldorado,  Arkansas. — It  has  rained  on  six  days  of  the 
week,  the  precipitation  being  one  inch  and  eleven  hundredths. 
The  thermometer  has  averaged  83,  ranging  from  71  to  95. 

Fori  Smith,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eighty-six  hun- 
dredths  of   an   inch.     The    thermometer   has   ranged   from 

70  to  98,  averaging  84. 

Helena,  Arkansas. — Cotton  is  shedding  to  some  extent. 
Rain  on  three  days  of  the  week  to  the  extent  of  four  inches 
and  sixty-two  hundredths.  Average  thermometer  82, 
highest  90,  lowest  72. 

Little  Rock,  Arkansas. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  being  one  inch  and  eighty- 
six  hundredths.  The  thermometer  has  averaged  83,  the 
highest  being  94  and  the  lowest  71. 

Memphis,  Tennessee. — Crop  outlook  continues  fine.  Rain 
has  fallen  on  four  days  of  the  week,  the  rainfall  being  two 
inches  and  ninety  hundredths.  The  thermometer  has  aver- 
aged 81,  ranging  from   79.3  to  93.2. 

Nashville,  Tennessee. — Crop  outlook  is  promising.  We 
have  had  rain  on  three  days  during  the  week,  to  the  extent 
of  forty-three  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  67  to  94,  averaging  81. 

Mobile,  Alabama. — Showery  weather  in  the  interior. 
Crop  reports  are  very  favorable.  First  new  bale  of  the 
season  arrived  on  Monday  August  3  from  Henry  County, 
Alabama,  against  August  21  last  year.  Rain  has  fallen 
on  .six  days  of  the  week.  The  rainfall  reached  three  inches 
and  eight  hundredths.  Average  thermometer  81,  highest 
90,  lowest  73. 

Montgomery,  Alabama. — One  new  bale  received  here; 
several  have  shown  up  in  the  interior.  The  crop  so  far 
is  very  good,  but  additional  moisture  is  needed  to  break 
the  drought.  There  has  been  light  rain  on  one  day  during 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  92 
and  the  lowest  71. 

Selma,  Alabama. — There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  reaching  sixty  hundredths  of 
an  inch.     The  thermometer  has  averaged  81,  ranging  from 

71  to  92.  B  ,  B     6 

Madison,  Florida. — Rain  has  fallen  on  one  day  during  the 
week  and  the  precipitation  has  been  three  hundredths  of 
an  inch.  Average  thermometer  84,  highest  100  and  lowest 
68. 

Tallahassee,    Florida. — The     week's     rainfall     has     been 


seventy-three  hundredths  of  an  inch,  on  three  days.    Aver- 
age thermometer  82,  highest  92  and  lowest  73. 

Atlanta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  two  hundredths 
Average  thermometer  79,  highest  91,  lowest  67. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  95,  aver- 
aging 83. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  95  and  the 
lowest   72. 

Washington,  Georgia.— We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  three  inches  and  thirty- 
five  hundredths.  The  thermometer  has  averaged  85, 
ranging   from    69    to    100. 

Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  during  the  week,  the  rainfall  being  twelve  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  95, 
averaging  89. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  being  eighty-five  hundredths 
of  an  inch.     Average  thermometer  83,  highest  96,  lowest  71. 

Spartanburg,  South  Carolina. — The  week's  rainfall  has 
been  eighty  hundredths  of  an  inch,  on  two  days.  The 
thermometer  ha>s  averaged  83,  the  highest  being  99  and  the 
lowest  66. 

Charlotte,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  sixty-two 
hundredths.  The  thermometer  has  ranged  from  69  to  95, 
averaging  80. 

Greensboro,  North  Carolina. — We  have  had  rain  on  twa 
days  during  the  week,  the  rainfall  being  one  inch  and  eighty- 
one  hundredths.  Average  thermometer  82,  highest  97, 
lowest   64. 

Raleigh,  North  Carolina. — It  has  rained  on  two  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  four 
hundredths.  The  thermometer  has  averaged  80,  the  high- 
est being  90  and  the  lowest  68. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

July  &\  1908.       Aug.  9  1907. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge  .          11. b  10.9 

Memphis Above  zero  of  gauge.           15.5  20.6 

MashvlUe Above  zero  of  gauge.             75  8.1 

Shreveport Above  zero  of  gauge.             6.8  2.3 

Vicksburg Above  zero  of  gauge.           23.0  51.3 

INDIA  COTTON  MOVEMENT  FROM  ALL    PORTS. 


Auqusl  6. 

190 

7-08. 

1906-07. 

1 905-06.  J. [..y 

Receipts  at — 

Week . 
14,000 

Since 
Sett.  \. 

Week . 

Since 
Sept.  1. 

Week . 

Since 
Sept.  1 

Bombay 

2,038,000 

13,000 

3,030,000 

7,000 

2,546,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

i::: 

2,000 
1,000 

1,000 
1,000 
1,000 

Conti- 
nent. 

r,  til. 

Great 
Britain. 

Conti- 
nent. 

Total 

Bombay — 
1907-08 .. 

10,000 

25,000 

6,000 

1,000 

3,000 
3,000 

6,000 
4,000 
5,000 

10,00(. 

?5,000 
6,000 

r.ooo 

2,000 
4, OOC 
3  ,000 

7,oor 

5,000 
6.000 

28,000 
63, OOC 
57,000 

5.000 
9,000 
7,000 

10,000 
O.OOO 
3,000 

23.000 

815,000 

22,000 

6   O.OOC 

1,168  OOC 

874,000 

25.000 
146,000 
114.000 

28, OOC 
37,00(1 
49,000 

265,000 
231,000 
177,000 

668.000 

1906-07 

1905-06 

Calcutta —         I    1 

1907-08 

1906-07 

1,231.000- 
931,000. 

30,000 
155,000 

1905-06 

121,000 

Madras — 

1907-08 

1906-07 

1905-06 

All  others — 

1907-08 

1906-07 

1905-06. 

38,000' 
43,000 
52,000 

288,000 
246,000 
199.000 

Total'all — 

1907-08 

1906-07 

1905-06 

3,000 
2 .000 
1,000 

16,000 
33,000 
14,000 

119,000 
•35,000 
115,000 

C6.OO0 
93,000 
89,000 

9")8.000 
1,582,000 
1,214,000 

1,024,000 
1,675,000 
1,303,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS      OF 


Alexandria,  Egypt, 
August  5. 


Ueceipts  (cantars)- 
Thls  week  ... 
Since  Sept.  1. 


1907-08. 


2,500 
7,160.722 


1906-07. 


100 
6,801,081 


1905-06. 


500 
5,876,573 


Exports  (bales)  — 

This 
week. 

5',50C 
5,500 

Since 
Sept.  1. 

226,945 

210.688 

369,504 

75,878 

883,015 

This 

week. 

3,250 
3,000 

4,750 
2,000 

13,000 

Since 
Sept.  1. 

220,848 
207,784 
352,029 
118,128 

898,789 

This 

week . 

6,750 

Since 
Sept.  I. 

To  Liverpool 

To  Manchester 

To  Continent 

203,877- 
174,108 
334,445. 

To  America 

70,102 

Total  exports 

6,750 

782,532 

Note. — .4.  cantar  Is  99  lbs     Egyptian  |jales  weigh  about    750  lb'. 
""COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  :Crop 
Review  will  be  ready  in  circular  form  about  Friday,  Sept.  5 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible  to  secure  early  delivery. 
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WORLDS  SUPPLY  AXD  TAKINGS  OF  COTTON.— 
The  folloAving  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supplj^  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period.  ' 


Cotton  Takings. 
A\'eek  and   Season. 


Visible  supply  July  31 

Visible  supply  Sept.  2 

Ameilcan  In  sight  to  Aug.  7 

Bombay  receipts  to  Aug.  6 

Other  India  ship'ts  toAug.  6 

Alexandria  receipts  to  Aug.  5 

Other  supply  to  Aug.  5* 


Total  supply 


Deduct — 
Visible  supply  Aug. 


Total  takings  to  Aug.  7 
Of  which  American. 
Of  which  other 


1907-08. 


Week. 


2,044.264 


56.597 

14,000 

U,000 

1,000 

3,000 

2,127.861 


1,S51.928 

175,o:i:( 
175,233 


Season. 


2,291,844 
n'356,381 

2,038,000 
356.000 
955,000 
255,000 

17,252,225 


1,851,928 

15,300,2')7 

11,568,297 

3.732,000 


1906-07. 


Week. 
2,832,607 


49,561 
13,000 
10,000 


6,000 
2,911,108 

2.683,168 

228,000 

157.000 

71.000 


Season. 


,784,156 
.344,168 
,030,000 
444,000 
914,800 
408,000 


19,925,124 


2.683.168 

17,241,956 

12,641  ,lo« 

4,600,800 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  AUGUST  1.— Below  we  present  a  synopsis  of 
the  crop  movement  for  the  month  of  July  and  the  eleven 
months  ended  July  31  for  three  years: 


Gross  overland  for  July bales _ 

Gross  overland  for  11  months 

Net  overland  for  July 

Xet  overland  for  11  months 

Port   recepts  in  July 

Port  receipts  in  11  months 

Expoits  in  July 

Exports  In  11    months 

Port  stocks  on  July  31 

Northern  spnners'  takings  to  Aug.  1 

Southern  consumption  to  Aug.  1 

Overland  to  Canada  for  11  months   (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  11  months 

Stock  at  Northern  interior  markets  Aug.l 

Came  in  sight  during  July 

Amount  of  crop  In  sight  Aug.  1 

Came  in  sight  balance  season 

Total   crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1907-08. 

45.311 

1,149.671 

29.579 

897,156 

133,628 
8,220.126 

120,840 
7,321,992 

214,463 
1,863,459 
2,131,000 

102,517 


10,475 

290,709 

11,299,784 


509.02 
486.02 


1906-07. 


29, 

1,688, 

13 

1,340 

49 

9,053, 

193 

8,365 

292 

2,628 

2,266 

122 

6 

212 

13,264 

285 

13,550 

51 

49 


391 
297 
566 
730 
069 
072 
975 
153 
413 
385 
000 

,140 
500 
.655 
,63  5 
,802 
,958 
760 
4.63 
IS 


1905-06. 

30,092 

1,203,389 

15.490 

967,569 

128,627 
7,708,627 

188.420 
6,439,427 

205,060 
2,356.985 
2,195,000 


111 

13 

6 

288 

10,874 

445 

11,319 

51 

48 


.378 
,409 
,069 
,117 
,196 
,664 
.800 
0.09 
6.59 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  frc  :i  Manchester  states  that  the  market  is 
quiet  for  yarns  and  flat  for  shirtings.  Merchants  are 
buying  v(»ry  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1908. 

1907. 

SM  Ws.  Shlrt- 

Corn 

SH  lbs.  Shirt- 

Cofn 

32»  Cop 

irms.  common 

Mid. 

32s  Cop 

ings,   common 

Mid. 

Twist. 

to  finest. 

Upfs 

Twist 

to  finest. 

Upl's 

fl. 

A. 

s.  d.         s.  d. 

d. 

d. 

d. 

s.  d.          s.  d. 

d. 

I'ne 

26 

SM        @ 

9« 

o     VA@8     3 

6.55 

11  1-16® 

12ii 

6  11      (®10  2 

7.15 

July 

3 

iH      ® 

9»-f 

5     1     @8     3 

6.27 

11  3-16® 

12  V, 

0   11      @10  3 

7..?1 

10 

S  9-1 6(a 

9% 

5     0^(aS     2 

6.34 

11          @ 

12>/4 

6   10     (3)10  3 

7.18 

17 

SH        ® 

9y. 

5     0      <ff8     Wi 

6.10 

WA      ® 

12H 

0     9     (?al0  3 

7.06 

24 

8--        « 

'JH 

4   11      ®8     1 

5.98 

\0H     © 

12'^, 

6    9    aio  4 

7.16 

31 

■i'A        @ 

u;4 

4   11      C5S     1 

6;02 

WA      <3> 

12'4 

6     9      (O.10  4H 

7.28 

Aue 

7 

i%        @ 

9 '4 

4   11      @8     0 

6.26 

1015-16(5)125-16 

6     9      (»,10  5 

7.40 

SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  LTnited  States  the  past  week  have 
reached  28,445  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Aug.  5 — Baltic,  427  upland, 443  foreign     870 

To  Havre — Aug.  1  —  Bordeaux,  1 ,152  upland,  40  foreign Aug. 

3 — Indianapolis.  250  upland.  59  Sea  Island 1,501 

To  Bremen— July  31— Prinz  Friedrlch  Wilhelm,  475 Aug.  5 

-Barbarossa,    1,503 1,978 

" '  450 


--Aug,  5 — Luislana, 


To  Antwerp — July  31  —  Kroonland,  450 
To  Genoa — July  31 — Prlnzess  Irene,  2,250 

368 2,618 

To  Naples — July  31 — Prlnzess  Irene,  100 100 

To  Venice — Aug.  4 — Martha  Washington,  100 __  100 

To  Trieste — Aug.  4 — Martha  Washington,  6 6 

GALVESTON — To  Havre— .'iug.  6 — Memphlan,  10,515 10,515 

To  Reval — Aug.  3 — Howth  Head,  1,000 1,000 

To  Riga — Aug.  3 — Howth   Head,   100 .      __  _        100 

To  St.  Petersburg — Aug.  3 — Howth  Head.  4,499.    4,499 

NEW  ORLEANS— To  London— Aug.  7— Callfornlan,  600 600 

To  Marseilles — Aug.  3 — .41berta.  101 .' 101 

To  Oporto — Aug.  7 — Catalina,  900 .  900 

To  Barcelona — Aug.  3 — Alberta,  800- _.  Aug.  7 — Catalina, 1 .497  2,297 

SAVANNAH— To  Liverpool— Aug.  6— Condall,  231 231 

NORFOLK — To  Liverpool— Aug.  3 — BoUviana,  100 100 

BOSTON — To    Liverpool — July   31 — Republic,    40 Aug.    1 — Sa- 
chem.   239 279 

BALTIMORE — To  Lverpool— July  31 — Vedamore.  100 100 

To  Bremen — Aug.  5 — Main,  100 100 


Total 28,445 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  .stocks, 


Jul!/  17. 
Sales  of  the  week bales.   23,000 

Of  which  speculators  took. . 

Of  which  exporters  took 1 ,000 

Sales,  American 17,000 

Actual  export 7,000 

Forwarded 59 ,000 

Total  stock — Estimated 511 ,000 

Of  which  American — Est.  .  .398,000 
Total  import  of  the  week 42,000 

Of  which  American 25,000 

Amount  afloat 60,000 

Of  which  American. 33,b00 


Jul)/   24. 
22,000 


we  have  the  fol- 
&c.,  at  that  port: 

Jul!/   31.    Aua.    7. 
18,000     23,000 


18,000 

4,000 

40,000 

490.000 

378,000 

23,000 

15,000 

45,000 

25,000 


1,000 

15,000 

7,000 

29,000 

471.000 

363,000 

16,000 

12,000 

54,000 

26,090 


1  ,000 

17,000 

3,000 

55,000 

439,000 

330,000 

25,000 

9  000 

40,000 

21.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd'day. 

Thursday. 

Friday. 

Market.     1 

12:15       \ 
P.M.      J 

Quiet. 

More 
demand. 

Quiet. 

Quiet. 

Mld.Upl-ds 

6.06 

6.12 

6.22 

6.26 

Sales 

Spec.&exp. 

HOLI- 
DAY. 

HOLI- 
DAY. 

5,000 
300 

6,000 
300 

4,000 
200 

5,000 
300 

Futures. 
Market      \ 
opened      j 

steady  at 

6®8H 
pts.  adv. 

Quiet  at 
1  @2  pts. 
decline. 

Steady  at 
1(®2  pts. 
decline. 

St'y,  unch. 
to   1   pt. 
advance.. 

Market 
4 
P.M. 

steady  at 
10@13i-^ 
pts.  adv. 

Firm  at  1 14 
pts.  dec. to 
8  pts.  adv. 

Steady  at 

2'A  (®6 
pts.  adv. 

Steady  at 

2@5i^ 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise   stated. 

The  prices  given  are  in  p"nc'  and  \(iOths.      Thus:   5  73  means  5  73-100(J. 


Aug.  1 
to 

Sat. 

rtlon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  M 

12H 

\2'A      4 

12  « 

4 

\2V^ 

t 

12  « 

4 

12  W 

4 

Aug.  7. 

p.m. 

p.m. 
d. 

p.m.  p.m. 
d.       d. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 
d. 

o.m. 
d. 

p.m. 
d. 

p.m. 

p.m. 

d. 

d. 

d. 

d 

.\ugust  .  _ 

5   67H 

73 

74  H 

81 

S4 

84  1/ 

87'/ 

90 

Aug -Sep.. 

5   35 

38 

38 

41  H 

16 

17  '/ 

50 

501/ 

Sept. -Oct. 

5   20 

23 

20 

22 

■>3 

26 

28  M 

29 

Oct. -Nov. 

5    14 

17 

14 

16 

16 

19 

21  1/ 

22 

Nov. -Dec. 

5    08^5 

im 

08  H 

10 

10  1/ 

13 

15^4 

16 

Dec. -Jan . 

Holi- 

Holi- 

5   06 

09 

06'/, 

07  H 

07  '/ 

10 

13 

13 

Jan. -Feb. 

day 

day. 

5    OAA 

07  H 

05 

06 

06  1/ 

09 

11  >/ 

11  1/ 

Feb.-Mch. 

5    05M 

08  H 

06 

07 

07i<; 

10 

12  H 

12  14 

Mch.-.'\pr. 

5    06 

09  J^ 

07 

08  H 

08  V^- 

11 

13J-2 

13  U 

Apr. -May 

5   07 

10 

08 

09 

09 

12 

14 

14 

May-June 

5    07H 

10  M 

08  \4 

09  J^ 

09  1/ 

i2i<; 

15 

14  1/ 

June-July 

BREADSTUFFS. 

Friday,  Aug.  7  1908. 

Prices  for  wheat  flour  have  in  mo.st  cases  advanced,  owing 
to  the  rise  in  wheat  and  the  crop  scare  at  the  Northwest. 
Trade,  however,  has  been  so  dull  that  the  strength  of  prices 
has  been  largely  nominal,  there  being  hardly  enough  business 
to  test  the  market.  Some  local  dealers  have  made  small 
sales  of  late  at  prices  lower  than  those  ruling  at  the  mills. 
Some  export  business  has  been  placed  at  the  large  milling 
centres  of  the  Northwest,  but  as  a  rule  exporters  are  out  of 
the  market.  Rye  flour  has  been  quiet  and  firmer.  Corn 
meal  has  been  dull  and  steady. 

Wheat  has  advanced  materially,  mainly  owing  to  hot 
weather  at  the  Northwest  and  reports  of  damage  by  black 
rust.  This  has  led  to  an  excited  speculation  and  at  times 
to  a  violent  rise  in  prices.  The  speculative  flame  has  been 
fed  by  bad  crop  reports  from  Russia,  some  unfavorable 
advices  about  the  prospects  of  the  French  yield  and  state- 
ments that  the  Canadian  crop  was  steadily  deteriorating. 
The  ca.sh  markets,  too,  particularly  at  the  Northwest,  have 
at  times  been  very  strong.  Reactions,  it  is  true,  have  oc- 
curred, owing  to  the  fall  of  needed  rains  and  some  recession  in 
European  markets, both  on  account  of  the  American  rains 
and  of  some  increase  in  the  Argentine  shipments  and  cheaper 
offerings  from  Russia  despite  the  pessimistic  character  of 
many  of  the  reports  concerning  the  condition  of  the  Russian 
crop.  The  "long"  -side,  moreover,  from  being  increasingly 
popular,  has  at  times  been  overdone.  It  is  suspected  that 
the  damage  to  the  crop  at  the  Northwest  through  rust  is 
being  greatly  and  purposely  exaggerated.  Independent  and 
seemingly  unbia.sed  reports  appear  to  indicate  that  though 
.some  deterioration  has  recently  taken  place,  a  good  crop 
has  been  rai.sed  both  in  this  country  and  in  Canada.  Mean- 
time the  export  trade  is  in  abeyance,  the  rise  having  got  prices 
out  of  line  with  foreign  markets.  Large  speculative  interests 
are  believed  to  be  heavily  "long"  and  to  be  flooding  the 
country  with  lurid  reports  of  damage  to  the  crop,  but,  as 
already  intimated,  the  injury  is  evidently  overstated.  On 
the  other  hand,  however,  as  near  as  can  be  gathered,  the 
European  yield  will  be  somewhat  short  and  the  prospects 
.seem  to  point  to  a  rather  larger  export  demand  than  usual 
this  year  for  our  wheat.  To-day  prices  declined  early  on 
favorable  weather  and  crop  reports  and  liquidation,  but 
advanced  later  on  the  August  Government  report,  which 
was  considered  bullish,  and  covering  of  shorts. 

D-'MLY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 101  i^    102        102  H    103  H    10:<  "«    103Ji 

September  delivery  in  elevator 100       1025^    102       104K    1C3'4    104 

December  delivery  In  elevator 101  J^    104M    104        107        105J^    106 

May  delivery  in  elevator 104H    107        1065i    110        108H    U854 

D.4ILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Frt^ 

September  d(  liver.' in  elevator 92%      OAVs      SSH      96  H      95  H      '.5% 

December  delivery  in  elevator 04  ^^      96  H      9oH      98  J^      97^^      '.7 -A 

May  delivery  in  elevator 98  H    lOm    lOOH    103H    101  ?i    102 

Indian  corn  futures  have  advanced,  owing  to  dry,  hot 
weather,  reports  of  considerable  damage  to  the  crop  and  all 
the  other  familar  features  of  a  crop  scare.  At  times,  how- 
ever, rains  and  cooler  weather  have  caused  a  setback  to 
prices.  Heavy  selling  has  been  due  to  cooler  and  rainy 
weather  in  Illinois,  Iowa  and  Nebraska,  but  .some  per- 
sistently unfavorable  reports  from  Illinois  and  Iowa  have 
had  a  noticeable  effect.     It    is  claimd  that  the  rains  have 
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boon  insufficiont .  The  same  (effort  to  advance  the  price 
throui^h  the  circulation  of  seemingly  exaggerated  reports  of 
damage  that  has  characterized  the  wheat  market  has  been 
noticeable  in  the  corn  market,  but  the  truth  seems  to  be 
that  present  indicati(ms  point  to  a  good  crop,  one  possibly 
150,UUU,0U0  bushels  larger  than  the  last, and  exceeded  only 
once  in  the  history  of  the  country,  namelJ^  by  the  high- 
record  yield  of  1906.  when  it  was  2,927,000,000  bushels. 
Export  trade  is  entirely  neglected.  The  receipts  have  lat- 
terly bo(>n  large.  To-day  prices  were  easier  early  on  good 
weather,  but  they  rallied  later  on  covering  of  shorts  and  the 
recovery  in  wheat. 

DAILY  CLOSING  PRICES  OF  NO,  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tie;.     Wed.  Tliurs.  Vn. 

Cash  com 8ij         85)^     8t>         80         80'.,     80  H 

Septembci- delivery  In  elevator liZVi     83^     8;i  8314     S.T  ?f     8.!'^ 

December  iti  livery  In  elevator 72  H      74^      73  5i      74  M      74  ^g      7A% 

D.\ILY   CLOSING   PRICES  OF   CORN   FUTURES   IN   CHICAQ^. 

Sat.     Mon.    Tues.     Wed.  Thnrs.  Fri. 

September  delivery  In  elevator 7.')  76  K      75  J^      76  75  4      7« 

December  delivery  In  elevator 62H      6514      64H      65H      6iK      64 's 

May  delivery  in  elevator 62%      6.3  H      63  J^      65  }i      GIH      0  1  ■,, 

Oats  have  advanced  with  other  cereals,  mainly  owing  to 
adverse  accounts  about  the  crop.  It  is  insisted  that  the 
quality  is  poor,  the  yield  per  acre  light.  It  seems  reason- 
ablj'  safe  to  assume  that  these  reports  are,  as  usual,  in  some 
measure  overestimated;  but,  on  the  other  hand,  the  price  of 
oats,  as  contrasted  with  that  now  current  for  corn,  is  con- 
sidered relatively  low.  This,  with  some  unfavorable  thresh- 
ing returns  from  the  Northwest,  accounts  largely  for  the  ad- 
vance of  prices,  after  making  due  allowance  for  the  natural 
sympathy  with  the  rise  in  other  kinds  of  grain.  To-day 
prices  advanced  on  bullish  crop  reports  and  general  buying. 

DAILY  CLOSING   PRICiCS  OF  OATS  IN  NEW   VO«K 

Sat.       Mon.     Tues.  Wed.     T.iurs.  Fri. 

No.  2  mixed 60           60           60  60           60           Ot 

White,  clipped,  32  tJ  34  los 64-66     64-36     64-63  61-6S      64-66  C2-05 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

September  delivery  In  elevator 45  H     45%     45 'A     47  K     47  ^^     48 

December  delivery  In  elevator 45M     46         45i4     i'l  ii     4  7 'y»     48" 

May  delivery    n  elevator 46J^      48  47M      43%      4.)!^      50'/^ 

The  following  are  closing  quotations: 

FLOUR. 


Low  grades S3  50@J3  75 

Second  clears ra 

Clears 4  3o@  4  ..0 

Straights 5  50®  5  75 

Patent,    spring 5  75'o)  6  75 

Patent,  winter 4  60  0  4  80 

Kansas  patents @ 


Kansas   straights $4  0')@$5  CO 

Blended  clears 5  251$    5  4) 

Blended  patents 5  2o(a)    6  6) 

Rye  flour 4  0U@   4oJ 

Buckwheat    flour Nominal. 

Graham   flour Nominal. 

Corn  meal 3  90i.ffl   4  70 


GRAIN. 


Wheat,  per  bush. — 

N.  Duluth.  No.  1.. 
iiiN.  Duluth.  No.  2- 


c. 

120   ';i 

120  ;-4 
Red  winter.  No.  2 f.o.b.lO*  -^i 


Hard     "  "       ;ooK 

Oits,  per  bush. — 

Natural  white 61  @64 

No.  2  mixed fiO  Ca>  — 

Natural  white  clipped. 62  @C5 


Corn  (new) ,  per  bush. —  c. 

No.  2  ml.xed f.o.b.  86^ 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    84 

State  and  Jersey Nominal. 

Barley  —  Malting Nominal. 

Feeding Nominal. 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  AUGUST  1.— The  Agricultural 
Department  issued  on  the  9th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  July  as  follows: 

Tae  CiOp  Reporting  Board  of  the  Hareau  of  Statistics  of  the  Department 
of  .'^.griculiure  linds  the  reports  of  the  correspondents  and  agents  of  the 
Buivau  as  folio, vs: 

The  condition  of  corn  on  Aug.  1  Is  82.5.  as  compared  with  82.8  a  month 
ago,  8-. 8  on  Aug.  1  190/  and  88.1  at  the  corresponding  date  In  1906  and 
a  ten-year  aver.ige  of  83.1. 

T.ie  loUovving  table  snows  for  each  of  the  leading  .States  the  condition  on 
Aug.  1  In  each  of  tue  last  three  years  and  that  on  July  1  1907,  wth  thf 
ten-year  August  averages: 

08.     July  1   '08. 
80 


Illinois 

AU'J.  1   '( 
77 

Iowa 

83 

Texas     .. 

86 

Missouri  -    _ . 

74 

Nebraska 

Kansas .    _ 

86 
76 

Oklahoma 

Indiana 

80 
-    -           75 

Georgia 

Ohio 

89 
85 

Kentucky 

83 

Tennessee    . 

84 

Alabama      

87 

North  Carolina  --. 
Arkansas   

91 
7.1 

Mississippi 

86 

United  States   ._ 

82.5 

83 
83 
74 
84 
78 
74 
83 
88 
87 
83 
87 
86 
92 
81 
86 


.Ai/7,  1  '07. 
85 
78 
83 
86 
82 
84 
85 
83 
90 
78 
84 
85 
87 
90 
70 
77 


10-yr.  Av. 
83 
85 
78 
81 
82 
77 
84 
86 
86 
86 
85 
84 
84 
87 
83 
80 


_  _    _  82.8  82.8  8:'..l 

Preliminary  returns  indicate  a  winter-ivheat  crop  of  about  425.940,000 
bushels.     The  winter-wheat  crop  list  year  was  409,442,000  bushels. 

The  average  quality  of  winter  wheat  Is  90.1. 

The  average  cond  tion  of  spring  wheat  on  Aug.  1  was  80.7,  as  compar  d 
with  89.4  last  month,  79.4  on  Aug.  1  lt)07  and  86.9  at  the  corresponding 
date  in  1906. 

The  average  condition  of  oats  on  Aug.  1  was  76.8,  as  compared  with  85.7 
last  month.  75.0  on.\ug.  1  1907  and  82.8  at  t'le  corresponding  date  in  1900. 

The  amount  of  oats  in  farmers'  hands  Is  38,090.000  bushels,  compared 
with  68,000,0U0  bushels  last  year. 

The  indicated  yield  of  the  principal  crops  for  1908,  as 
figured  out  by  us  on  the  basis  of  the  acreage  and  condition 
percentages,  is  as  follows,  the  total  crops  as  reported  by  the 
Agricultural  Department  for  1907,  1906  and  1905  being 
appended  for   comparison: 

1908.  1907.  1906.                       1903. 

Bushels.  Buslwls.  Bushels.              Bvshcls. 

yovn 2,750,000,000  2,592,320,000  2,927,416,091   2,707,993,540 

Winter  wheat  .  _      425.940,000  409,442,000  492,888,004        428,462.831 

Soring  wheat..  _      245,000,000  224,645.000  242  372  900        264,516.0.^5 

<JatS 915,000,000  754.443,000  964,904.522        953,216,19/ 

GOVERNMENT  WEEKLY  WE.\THER  REPORT.— 
Mr.  P.  C.  Day,  Acting  Chief  of  the  Climatological  Divi.sion  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  August  3,  summarizing  them  as  follows: 


The  week  ending  August  3  1908  was  oiic  o'  gine/.il  e.xcts.i  of  temperature 
over  all  i\ori.iciii  iii.-iLricts  iroiii  the  Ailanilc  to  the  Pacilic.with  decided 
excesses  over  me  upper  Lake  region  and  In  central  California.  There 
was  a  slight  deliclency  along  the  SjuiIi  Atlantic  Coast,  over  most  of  the 
Gulf  States  and  portions  of  the  southern  Rocky  Mountain  and  Plains 
districts.  Very  warm  weather  prevailed  during  portions  of  the  week 
over  the  entire  Northern  section  from  the  upper  Lakes  westward  to  the 
Pacific  and  southward  over  the  great  valleys  of  California,  and  the  week 
closed  with  high  temperatures  over  the  central  valleys.  Sunshine  was 
abundant  In  all  districts  except  along  the  Atlantic  Coast  from  Virginia 
southward  and  geneially  over  the  southern  portions  of  the  Gulf  States 
as   far   west   as   eastern   Texas. 

Much  cloudy,  showery  weather  prevailed  over  most  of  Louisiana,  and 
similar  conditions  prevailed  over  most  of  Arizona  and  New  Mexico.  Sun- 
shine was  also  generally  deficient  over  the  Panhandle  of  Texas  and  the 
greater    part    of   Colorado   and    Utah. 

The  week  was  one  of  heavy  rains  over  the  Atlantic  Coast  districts  from 
Virginia  to  South  Carolina  and  generally  over  southern  Alabaina,  central 
and  southern  Mississippi,  the  whole  of  Louisiana  and  portions  of  eastern 
Texas  ;ind  southern  Ark.-msas.  Heavy  rains  for  the  locality  occurred  in 
northern  Arizona  and  good  local  showers  occurred  In  the  Panhandle  of  Texas 
and  generally  pver  New  Mexico,  Colorado,  Utah  and  southern  Wyoming, 

Precipitation  was  markedly  deficient  from  New  England  westward  over 
the  Lake  region  and  Ohio  Valley  and  generally  over  the  corn-growing 
States,  and  there  was  practically  no  rain  over  the  Pacific  Coast  States. 

Rain  Is  badly  needed  in  the  lower  Michigan  peninsula  and  over  portions 
of  the  Ohio,  middle  .Mississippi  and  lov.'er  Mlssotirl  valleys.  Considerable 
damage  resulted  from  the  heavy  rains  and  wind  over  eastern  North  Carolina 
and    from    floods    In    southern    Louisiana. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wficaf. 

Corn. 

Oat  J. 

Barley. 

Rye. 

bbls.\9Gl'JS. 

bush,  coins. 

bush.  56  lbs. 

bus!i.^2tbs. 

bush.i'ilbs. 

bu.o6lbs. 

Chicago 

149,603 

1,637,098 

1,270,470 

1,482,874 

231,450 

31.070 

Milwaukee.. 

48, ,300 

160,000 

22,000 

149,000 

137,600 

36,000 

Duluth 

108,400 

448,749 

24,149 

1,178 

6,090 

.Minneapolis- 

1,215,840 

l'4"9,936 

141,450 

44,130 

7,160 

Toledo  

420,200 

05,100 

90,000 

3,500 

Detroit 

4,400 

51,680 

92.493 

46,000 

Cleveland... 

S90 

191, ,334 

36,224 

100,702 

St.   Louis.    . 

61,920 

957,531 

283,220 

402,400 

3,900 

7,072 

Peoria 

22.200 

109,000 

227,700 

156.000 

9,000 

1,000 

Kansas  City. 

395,713 

1,925,7,30 
7.117,162 

1,37,700 

82,500 

Tot.wk.'OS 

2,290,837 

2,736,335 

427,258 

91,893 

Same  wk.  '07 

38S,623 

5.669,009 

2,351..343 

1,740,543 

205,937 

49,554 

Same  wk.  '06 

393,139 

8,897,9  50 

2,534,378 

4.125,273 

461,905 

96,983 

_ 



_ 



— 

_ 

Since  Ausr.  1 

1907-OS... 

18,583,135 

224,316,5,35 

122,769,279 

185.893,780 

62,358,202 

6,724,874 

1906-07... 

383,623 

5,069.609 

2,351,343 

1.740,543 

205,937 

49,554 

1905-06... 

393,139 

8,897.960 

2,534,378 

4,125,273 

461,965 

96,983 

Total  receipts  of  flour  and  grain  at  the  .seaboard  ports  for 
the  week  ended    Aug.   1  1908  follow: 


Receipts  at- 


Boston 

Philadelphia 

BUtimore 

lllchmond 

.Vew  Orle.ins  * 

Newport  News 

(1  Uvcston 

Mcibllp 

Montreal 


Flour. 

Wheat. 

Corn, 

Oats. 

Barley, 

Rye, 

bbls. 

bush. 

bush. 

b2ish . 

bush. 

bush. 

120,299 

904.400 

31.175 

360,000 

IS, 000 

1,950 

24,573 

1.35,4,3.8 

7,449 

72,944 

21,929 

43,136 

488,319 

22.000 

68,427 

1,666 

800 

43,438 

683.357 

15„556 

2S.S23 

1,658 

3.903 

63,240 

16.050 

20,802 

862 

17,670 

18,000 

10.000 

37.050 

6,228 

100.000 

33,000 

1,000 

5,600 

9  ,,300 

18,894 

54.968 

284,556 

4i,866" 

Total  week 283,747  2,540,722  112,5.30         878,602       60,806 

WeeK  1907 238.310  3,083,619  1,053,765     1,347,828     115,982 

Since  Jan.  1  1908.. 9, 820. 985  40,154,704  28,159,712  24,588,479  3010,302 

SlnreJan.l  1907.11,149.309  53,077,870  68,102,843  33,097.006  ,3088.331 


27,199 

2,4,37 

1359.243 

1257,026 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  ladin"-. 

the  .several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


The  exports  from 
ending  Aug.  1  1908 


Exports  Irom- 

New  York 

Boston  .  _ 

Philadelphia  __ 

Baltimore 

New  Orleans  .. 
Newport  News. 

Galveston 

Mobile 

.Montreal 


Wficni. 
bush. 
392,900 
179,905 
128.000 
395,9.34 

1661666 


480,018 


Corn, 
bush. 
5,876 

'2';i6i 

2,120 

10,708 


9,300 
51,000 


Flour, 
bbls. 

33,886 
1,000 

39.724 

22,372 
4,514 
0,228 
9,043 
5,000 

35,421 


Oats, 

bush. 

11,875 


120 
,255 


Rye. 
bush. 

l'7',6S9 


Peas, 

bush. 

19,191 


Barley, 
bush. 
1,504 


27 


16,000       1,053 


Total  week 1,736,757         81,105   158.388         15,250     17,089     35,851  2.584 

Week  1907 1,805,888   1,700,782   187,979       280,031       8,94S     94,000  1,338 

The  destination  of  these  exports  for  the  week  and  .since 
July  1  1908  is  as  below: 


—Flour— 

Wheal- 

.—Com 



.since 

Since 

since 

Week 

July  1 

Week 

July  1 

Week 

July  1 

Exports  lOTiveck  and 

Awi.  1. 

1908. 

Am).  1. 

1908. 

Aug.  1. 

1908. 

since  July  \  to — 

bbls. 

bbls. 

bush. 

bush. 

bush. 

bush. 

United  Kingdom.  _. 

74,817 

319,707 

841,283 

4,000,697 

51,000 

77,000 

Continent 

38,457 

165,487 

895,474 

3,930,516 

25,497 

So.  &  Cent.  .A.mer.- 

6,287 

46,265 

7,080 

1,148 

4,351 

Wost  Indies 

16,045 

136,808 

27,817 

163,124 

Brit.  No.  Am.  Cols. 

2,098 

4,011 

1,200 

1,920 

Other  countries... 

20,084 

44,449 

5,539 

1,542 

Total 

.158,388 

710,787 

1,736,757 

7.943,838 

81,165 

273,434 

Total    1907 

187,979 

984,520 

1,805,888 

7,502,5.39 

1,700,782     7,862,539 

The  world's 

shipments  of 

wheat 

and  corn  for  the 

week 

ending  Aug.   1 

1908  and  .since  July  1 

in  1908 

and    190 

/    are 

shown  in  the 

following: 

Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week     1       Since 

Since 

Week 

Since 

Since 

Ally.  1. 

July  1. 

July  1. 

Aug.  1. 

July  1. 

JiUy  1. 

_ 







. — — 

— 

— 

Bushels. 

Bushels. 

Bushels. 

Bushds. 

Bushels. 

Bushels. 

North  Amer. 

2,626,000 

12,019,000 

10,384,000 

81,000 

319,000 

7.024,000 

Russian 

400,000 

2.552,000 

8,224.000 

841,000 

2,021,000 

5.152,000 

Danublan  .. 

136,000 

752,000 

4,50-1,000 

1 ,020,000 

2, 795, 000 

12,760,000 

Argentine  .. 

2,304.000 

9,550,000 

3,37(i,000 

2,161,000 

10,042,000 

8,376,000 

.■Australian.. 

56,000 

528,000 

1,032,000 

Otn.countrl's 

304,000 

1,096,000 

7,464.000 

Total 

5,826,000 

27,097,000 

34,984,000 

4,103,000 

15,177,000 

.33,312.000 

360 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


.\ug. 
July 
AU?. 

1  190S.. 

25  190S_- 

3  1907.. 

Wheal. 


I'niled 
Kingdom. 


Connnenl.      Total. 


Bushels.    1  Bushels.      Bushels 
14.400.000i   9.120,000  23,520.000 


13.520.000 
19,840,000 


9.600.000  23,120.000 
9.600,000  29.440,000 


Corn . 


VnUed 
Kingdom . 

Bushels. 
7,140.000 
5,270,000 
8,240,000 


ConHiient. 


Total. 


Bushels.    \  Bushels. 

6,545,000  13.085.000 

6,970.000  12,240,000 

10.880,000,19.120.000 


The  vi-sible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  1  1908,  was  as  follows: 


Wheat, 
bush. 

New  York 1,124.000 

Boston 77,000 

Philadelphia 703,000 

Baltimore 873,000 

New  Orleans 

Galveston 118,000 

Montreal 509.000 

Bultilo 657,000 

Toledo 340,000 

Detroit 165,000 

Chicago 2,906,000 

Milwaukee 207,000 

Fort  William 1,169.000 

Port  Arthur-- 513.000 

Duluth 416,000 

Minneapolis 1,580,000 

St.  Louis 1,068,000 

Kansas  City 1,089,000 

Peoria 

Indianapolis 613,000 

On  Lakes 1,756,000 

On  Canal  and  River. . .  291,000 


Corn. 

Inish. 
89,000 
11,000 

7'9,600 

48,000 
4,000 

21.000 
234,000 

90,000 
167,000 
519,000 

18.000 


Oats. 

bush. 
414,000 
24,000 
55,000 
67,000 
43,000 


273.000 

285,000 

49.000 

7.000 

75.000 

20.000 


Total  .\ug.  1  1908 
Total  July  25  1908 
Total  Aug. 

Total  -\ug.     . 

T.)tal  Aug.  5  1905 
Total  .\ug.    6  1904. 


16.174.000 
14.282,000 

3  1907.-48,313.000 

4  1906.. 29, 684. 000 
13.745.000 
12,513,000 


19,000 
27,000 
29,000 
10,000 
189,000 
492,000 
32,000 

2,078.000 
2.534,000 
7.556,000 
4,338.000 
4,792.000 
5.975,000 


29,000 
30.000 
54.000 
12.000 
45.000 
26,000 

12'666 


1,520.000 
1.485,000 
2,759,000 
4,696.000 
5.592.000 
2.109.000 


Rye. 
bush. 
5,000 
13,000 
1.000 
4,000 


6,000 

1,000 

6,000 

47,000 


12,000 
4,000 
1,000 


100,000 
136,000 
621,000 
,447,000 
744.000 
846,000 


Total  Aug.  8  1903.. 13,099, 000   6,757,000   6,306,000    587,000 


Barley, 

Inish . 

82,000 

1.000 


14.000 
82,000 


44,000 


104,000 

202,000 

11,000 


540.000 
714,000 
420,000 
1,110.000 
589.000 
882,000 
400.000 


THE  DRY  GO<^r>S  TRADH. 

.Vol'  York,  Friday  Alight,  Aug.  7  1908. 

The  principal  feature  of  interest  in  the  local  dry  goods 
market  during  the  week  was  the  offering  at  public  auction  on 
Wednesday  last  of  50.000  pieces  of  dress  goods,  the  product 
of  the  Arlington  Mills.  Buyers  were  pre.sent  from  all  over 
the  country  and  the  entire  offering  was  widely  distributed 
at  prices  which  were  satisfactory  to  both  sellers  and  buyers. 
The  former  announced  at  the  outset  that  they  would  be 
satisfied  with  any  values  that  the  buyers  of  the  country  set 
upon  the  goods,  and  these  in  effect  proved  to  be  some  25% 
above  the  general  expectation.  Considerable  anxiety 
existed  among  other  manufacturers  of  dress  goods  regarding 
the  outcome  of  the  sale,  and  while  this  was  considered 
satisfactory  in  that  a  large  accumulation  of  goods  that  had 
been  hanging  over  the  market  has  now  been  dissipated,  yet  it 
was  realized  that  the  level  of  prices  paid  was  that  at  which 
all  further  duplicate  ordering  will  have  to  be  accepted.  The 
auction  sale  of  domestic  napped  fabrics  advertised  for  next 
Wednesday  and  Thursday  has  been  increased  from  19,000 
to  25,000  packages,  and  all  indications  are  that  it  will  prove 
as  successful  as  this  week's  sale  of  dress  goods.  The  jobbing 
trade  has  shown  some  slightly  increased  activity  as  a  result 
of  the  large  influx  of  buyers,  but  the  primary  cotton  goods 
market  has  been  extremely  quiet,  and  the  tendency  of 
prices  downward.  While  buyers  are  holding  off  in  the 
expectation  of  still  lower  levels,  sellers  can  only  figure  out 
a  loss  on  manufacturing  at  to-day's  prices,  in  view  of  the 
high  cost  of  the  raw  material;  and  curtailment,  accordingly, 
is  becoming  more  and  more  severe.  Buying  of  men's  wear 
light-weight  woolen  and  worsted  goods  has  been  on  a  moder- 
ately active  scale. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Augu,st  1  were  3,805 
packages,  valued  at  $319,113,  their  destination  being  to  the 
points   specified  in   the   table   below: 

1908 1907 

Since  Since 

New  York  to  Aug.  1 —                              Week.  Jan.  1.  Week.  Jan.  1. 

<Jreat  Britain 24  496  40  1,169 

Other  Europe 80  697  .      .  824 

China 868  16,255  .    ..  14.399 

India    6,160  35  5,154 

Arabia 333  20,435  -__  22,471 

Africa 243  5,605  27  3,700 

West    Indies 399  14,089  408  13,821 

Mexico 12  1,048  44  1,461 

Central  America 301  9,322  189  8  799 

South  America 697  24,441  1,161  28  378 

Other   countries 848  12,142  231  18.308 

Total    3.805      110.690  2.135      118,484 

The  value  of  the.se  New  York  exports  .since  Jan.  1  has  heen 
$7,098,477   in    1908,   again.st   $6,718,523  in   1907. 

Generally  speaking  staple  lines  f  cotton  goods  are  selling 
better  than  specialties,  but  it  is  stated  that  buying  of  nearly 
all  lines  at  second  hands  is  improving,  and  it  is  for  this 
reason  that  agents  are  looking  forward  to  a  more  active 
time  in  the  primary  market  before  long.  In  the  meantime 
heavy  brown  drills  and  sheetings  are  about  34^.  a  yard  lower 


than  they  were  a  month  ago,  and  the  demand  continues  light. 
There  have  been  declines  of  J^c.  to  34c.  iJi  4-yard  and  3-yard 
sheetings  during  the  week,  with  little  business  reported  at 
the  new  figure's.  The  export  trade  is  very  quiet  except 
with  miscellaneous  countries,  with  which  it  is  of  about  an 
average  volume.  The  better-known  lines  of  bleached  goods 
are  well  sold  up  for  the  remainder  of  the  current  month,  and 
in  some  cases  it  is  reported  that  deliveries  are  behindhand. 
Coarse,  colored  cotton  goods  show  little  change  either  in 
price  or  in  the  character  of  buying.  Linings  are  quiet.  The 
domestic  demand  for  ducks  has  fallen  off,  but  export  business 
keeps  up  fairly  well.  Staple  prints  continue  moderately 
active  and  have  been  effected  to  some  extent  by  the  good 
demand  for  side  bands.  Staple  ginghams  are  moving  slowly, 
but  fine  dress  ginghams  have  met  with  a  fairly  good  sale. 
Standard  gray  goods  have  been  reduced  34c ■  during  the 
week  to  4c.,  and  are  now  at  about  the  low  level  reached 
before  the  recent  buying  movement  commenced.  Print 
cloths  generally  are  quiet  and  easy. 

WOOLEN  GOODS.— Some  further  large  orders  have  been 
placed  during  the  week  for  men's  wear  light-weight  woolen 
and  worsted  goods,  but  buyers  are  operating  conservatively, 
and  there  are  no  evidences  at  the  present  time  of  anything  in 
the  way  of  speculation.  It  is  generally  conceded,  however, 
that  prices  are  low  and  that  the  future  tendency  is  more 
likely  to  be  upwards  than  downwards,  and  for  this  reason  the 
amount  of  bu.siness  so  far  placed  has  been  considerably  in 
excess  of  expectations  before  it  was  realized  at  what  a  low 
level  lines  would  be  opened.  One  reason  for  the  compara- 
tively larger  amount  of  initial  buying  of  light-weights  than 
heavy-weights  is  that  trouble  has  already  arisen  over  the 
question  of  deliveries  of  the  latter,  due  to  the  uncertainty  on 
the  part  of  the  manufacturer  as  to  the  extent  of  his  orders. 
The  demand  for  resist-dyes  continues  notably  heavy,  but 
there  is  a  disposition  to  avoid  the  brightest  colors,  owing  to 
the  uncertainty  regarding  their  wearing  qualities.  While 
woolens  have  been  by  no  means  neglected,  by  far  the  greater 
demand  has  been  for  worsted  goods,  the  buying  of  the  former 
being  confined  almost  entirely  to  novelties.  The  dress-goods 
market  has  been  ]:)ractically  dead  all  the  week  awaiting  the 
outcome  of  the  auction  sale,  and  it  is  expected  that  the  dis- 
tribution of  this  large  quantity  of  goods  will  cause  the 
market  to  continue  very  quiet  for  some  little  time. 

FOREIGN  DRY  GOODS.— Buying  of  imported  woolen 
and  worsted  dress  goods  continues  on  a  fairly  satisfactory 
scale.  Silks  are  quiet  and  ribbons  moderately  active.  The 
demand  for  Hnens  continues  to  show  some  slight  improve- 
ment. Burlaps  are  again  higher  under  the  influence  of  some 
active  buying  for  North  and  South  American  account. 

Importations  and  Warehouse   Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  1  1908  and  .since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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MUXICIPAL  BOND  SALES  IN  JULY. 

We  have  reported  for  the  month  of  July  sales  of  municipal 
bonds  aggregating  $20,446,983.  The  total  for  the  same 
month  last  j'ear  was  $16,352,457.  $5,147,000  temporary 
loans  were  negotiated  during  the  month  and  $27,172,396 
Canadian  debentures  disposed  of.  As  stated  many  times, 
these  figures  are  never  included  in  our  totals.  The  largest 
and  most  important  sales  made  during  July  were  as  follows: 
Los  Angeles.  Cal.,  $4,080,000  4i^s  and  $13,600  4s;  East 
St.  Louis,  111.,  $725,000  43^s;  Milwaukee,  Wis.,  $680,000  4s; 
New  York  City  $660,000  4s;  New  Haven,  Conn.,  $557,000 
4s;  Pawtucket,  R.  I..  $515,000  4s;  Albany,  N.  Y.,  $.500,000 
4s;  State  of  Cahfornia,  $500,000  4s;  Cincinnati,  Ohio, 
$500,000  4s;  El  Paso,  Tex..  $500,000  5s;  Schenectady,  N.  Y., 
$360,000  4>2s;  Fort  Smith,  Ark.,  $450,000  5s;  Newton,  Ma.ss., 
$445,000  4s;  Toledo,  Ohio,  $320,000  4>^s,  and  Sutter 
County  Levee  District  No.  1,  Cal.,  $300,000  6s.  It  will  be 
noticed  that  these  disposals  constitute  more  than  one-half 
of  the  aggregate  for  the  month. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  during  July  were  246  and  316  re- 
spectively. This  contrasts  with  329  and  459  for  Julj'^ 
1908  and  with  260  and  354  for  July  1907. 

For  comparative  purpo.ses  we  add  the  following  table 
showing  the  aggregates  for  July  and  the  seven  months  for  a 
series  of  years. 


Month  of 

For  the 

Month  of 

For  the 

July. 

Seven  Mas. 

.July. 

.Seven  Mos. 

1908__. 

-520,44  ■., 983 

SI  90,08  5, 190 

1899.. 

.-$18,613,958 

§81,959,334 

1907.  __ 

.    16.3oJ.467 

131,700,346 

1898. _ 

.-      7,868.563 

51,947,110 

1906. _. 

_    2;'),442,0J.3 

127,780,340 

1897-. 

..    17  389,859 

90.665,236 

1905__. 

.    10,878,302 

122,601,356 

1896.- 

.-       5,313.495 

48,490,459 

1904__. 

_    33,235,254 

171,102,400 

1895.. 

._    15,374,660 

72,366,273 

1903___ 

-    15,670,240 

95,246,674 

1894.. 

..      8,253,237 

74,680,229 

1902... 

.    12.861,550 

100,489,945 

1893.. 

..       1,691,600 

34,354,715 

1901_._ 

-      8,262.495 

69.485,555 

1892.. 

4,139,100 

53,232,391 

1900. _. 

-      8.104.043 

86.047.708 

In  the  following  table  we  give  a  list  of  July  loans  to  the 
amount  of  $20,446,983  issued  by  246  municipahties.  In 
the  case  of  each  loan  reference* is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 

JULY    BOND  SALES. 


Page.  Xame.  Rate.      Maturity. 

363.. Ada.  Ohio  (2  Issues) 414      1909-1918 

178. .Adena  Village  Sch.  DIst.,  Ohio.   5  1910-1927 


178-. Albany,  N.  Y.  (2  Issues) 4 


1928 


113. 

237. 

113. 

178. 

178. 

178.. 

178. 

363. 

237. 

113. 

178. 

178.. 

178. 

300. 

38:t, 

363 

363. 

179. 

301. 

237. 

179. 

113. 

237 

179. 

30T. 

179. 

301.. 

237 

301. 

364. 

364 

301.. 

36  I-. 

362.. 

113. 

301.. 


Albion  School  District,  Pa 5 

Alcorn  County,  Miss 5 

Alliance,  Ohio 4H 

Alliance,  Ohio 5 

Alliance,  Ohio 4H 

Alliance,  Ohio 5 

Alliance,  Ohio 4^ 

Anniston.  Ala 8 

Antlgo.  Wis 4  H 

Ashtabula  County,  Ohio 4  J-^ 

Athens,  Ohio 5 

AtUintIc   County,  xV.  J 4 

Avon,  N.Y 4i4 

.Batavia  School  District.  Ohio..  4H 

.Bayonne,  X.,J a 


1928 
1923 


Bayonne,  N,  J 5 

Bayonne,  N.  J 4 

Beardstown  Sch.  Dlst.,  Ill 414 

Beaverdam  Sch.  Dlst.,  Ohio 5 

Belgrade  S.  D.  No.  44,  Mont...  5 

Belmont,  Mass 4 

Belton,  S.  C.  (2  Issues) 6 

Benton  Co.  S.  D.  No.  31.  Wash.  5 

BInghamton.  N.  Y' 3H 

Blue  Earth  County,  Minn 5 

BrlarclltT  Manor,  N.  Y' 4K 

Brldgeoort  School  District,  111..  5 

Bristol  County,  Mass _  4 


Bristol  School  District.  Pa 4 

Buffalo,  N.  Y" ..    .   4 

BulTalo.  N.  Y ..      4 

Burlington  Sch.  Dlst.,  Iowa 4 

Butler  Sc.iool  District.  Pa._  4 

Byesvllle,  Ohio 5  1911-1935 

California 4        (;1914-1924 

Cambridge.  Ohio  (2  Issues) 4  1928 


1910-1929 

1912-1921 

1910-1914 

1909-1938 

1910-1918 

1928 

1928 

1917 

al929 

1909-1918 

1923 

1909-1922 

(?1928-1948 

dl91."}-ini8 

1920-1923 

i'9l'3-i937 
1910-1912 
1912 

'1909-1913 

1928 
dl913-1918 


Amount. 

$24,000 

17,500 

/lOO.OOO 

1400,000 

24,000 

10,000 

7,000 

17,000 

2,500 

9,000 

1,300 

12,000 

15,000 

20,000 

10,000 

25.(100 

15.000 

4,. 500 

275,000 

12.000 

12,000 

35,000 

8,000 

15,000 

14,000 

25,000 

1,000 

25,000 

39,000 

75,000 

13,000 

100,000 

38.000 

50,000 

20,000 

89.500 

5,000 

5,000 

500,000 

14,000 


Price 
102.05 


102 
101 
101 
104, 
1(14. 
100 
100. 
101. 
104. 


125 

75 

25 

455 

735 

30 

277 

276 


101 
103. 
105, 
100 


293 
692 
32 


100 
1 
\   106.12 


101 
103 


91 
437 


101.30 


100 
100 
100. 
100. 


641 
11 


100 
100. 
j:100 
a-100 
100 
101) 
106 
100 
100 


,18 
50 


54 
121 


Paae 
51. 

179. 

238. 

238- 
51. 

238- 

179- 

301- 

301- 

361. 

301. 

301. 

.•',65. 

114. 

238. 

238. 

114. 

238. 

3 '15. 

301. 

365 

114. 

180. 

365. 

114. 

301. 
238- 
238- 
114- 
180. 
365- 
301- 
301- 
;i6.5- 
180. 
180. 
31-5. 

302. 

180. 

114. 

115. 

238. 

238. 

181.. 

36;. 

302. 

115.. 

302.. 

302. 

181.. 

302.. 

239.. 

115. 

115.. 

1  1  5  - . 

181 

366 

181 

239 

239 

239 

239 

303 

239 

115 

182 

366 

303 

239 

182 

182 

182 

182 

303 

303 

116 

182 

239 

239 

367 

182 

116 

182 

3  67 

116 

303 

303 

303 

116 

239 

116 

182 

367 

240 

240 

182 

367 

182 

304 

304 

304 

367 

116 

367 

183 


Maine.  Rate.       Maturity. 

Canal  Winchester  Sch.  Dlst.,  O.  5  1909-1925 

Canton  .School  District,  N.  Y...  4  1909-1929 

Chanute.  Kan 5  1924-1930 

Chanute,  Kan 6  1009-1918 

Chardon  School  District,  Ohio..  4!^ 

Chemung  County,  N.  Y.  (2iss.)-  4)^ 

Chlckasha  School  District,  Okla.  5 

Cincinnati,  Iowa 5 

.Cincinnati,  Ohio 4 

.ClarksvlUe  School  District,  Ind-  5 

Clay  County,  Minn 6 

Clear  Lake  Sch.  Dlst.,  Minn -- 

.Clinton  Count>-,  Ind 4  14 

Coal  Creek  Drainage  Dlst.,  111..  6 

Coeur  d'Alene  Sch.  Dlst.,  Idaho.  5 

.Cohoes,  N.  Y.  (2  Issues) 4 

Coltsvllle  Township.  Ohio 4M 

Columbia  County,  N.  Y 4J4 

Congcryille  School  District,  111..  .. 

Conneaut.  Ohio  (8  Issues) 4H 

Coos  Co.  Sch.  Dlst.  No.  9,  Ore.-  5 

Corlett,  Ohio  (2  Issues) 5 

.Cornelia,  Ga 5 

Coulee  Drainage  District,  La-- .  5 

Creedmoor  School  District,  N.  C.  (6 

14  

.Culpeper  County,  Va 5  1928, '33&'38 

.Cuyahoga  County,  Ohio 5 

.Danvers,  Mass 4 

Darke  County,  Ohio 4H 

.David  City,  Neb 5 

Daviess  County,  Ind 4}4 

.Dayton,  Ohio 4 

.Dayton,  Ohio 4 

Deercreek  Twp.  Sch.  Dlst.,  Ohio  5 

Delaware,   Ohio 5 

Delaware,    Ohio 5 

.Denlson,   Texas 5 


1928 

1913-1918 

dl928-1948 

1930 
1909-1918 

Yooo'-igis 

1912-1921 
dl9l8-1928 
1909-1918 
1927-1931 
1910-1919 


dl918-1928 

1928 

1938 

190«-1927 


1909 

(fl913-1938 

1909-1913 

(n913-l»28 

1909-1918 

1923 

1926 

1909 

1909-1918 

1909-1913 

1909-1938 


-Des  Moines,  Iowa 4}4 

.Detroit.  Mich 314 

-  Dodge  County ,  Wis 4 

-Doland  School  Dlst.,  So.  Dak..    .. 

-Dougherty  County,  Ga 5 

-East  St.  Louis,  III 4)4 

-Edgewood  School  District.  Pa--   4}4 
.Edwardsvllle  School  District, Pa.   5 

-Elizabeth.  N.J 4 

-El  Paso,  Texas  (5  Issues) 5 

-Emporia,   Kan 5 

-Eureka  School  District,  Cal 4}4 

-Flndlay  School  District.  Ohio.-   414 

-Floyd  County,   Ind 414 

-Forsyth,  Mont 6 

-Fort  Edward,  N.Y 5 

-Fort  Edward,  N.  Y 5 

-Fort  S'Ulth.  Ark 5 

-Fostoria  School  District,  Ohio..  4M 

-Franklin  County,  Miss 5 

-Freehold  School  District,  N.  J-_   4]4 
.Galen  Twp.  S.  D.  No.  16,  N.  Y.    5 

-Geddes,  So.  Dak 5 

-Glasgow,  Mont 6 

.Glassport,  Pa 5 

-Glenwood  Spgs.  S.  D.  No.  1.  Col.    -_ 
-Grand  Forks  County,  No.  Dak.   7 

.Grand  Rapids,  Mich 4H 

-Greenfield  S.  D.  No.  7,  III 5 

-Greenville,  Ohio 4 

.Gresham,  Neb 6 

-Guthrie  S.  D.  No.  60,  Okla 5H 

-Hamilton,  Ohio 4}4 

-Hamilton,  Ohio 4)^ 

-Hamilton,  Ohio 4}4 

-Hamilton,  Ohio 4H 

-Hancock  County,  Ohio 5 

.Hancock  County,  Ohio 5 

-Hebron  School  District,  Neb 5 

-Henderson  Co.  S.  D.  No.  30,  111.    5 

.Herkimer,  N.  Y 4.30 

.Hiram,  Ohio 5 

-Holdredge,  Neb 5 

.Hooper  Sch.  Dlst.  No.  26,  Neb.  4H 

-Hoosick  Falls.  N.  Y 4.40 

-Huntington  School  Dlst.,  N.Y'.   5 

-Ionia  School  District,  Mich 5 

-Jackson,  Miss 5 

-Jackson.  Ohio .. 


1928 

1938 

1910-1916 

190¥-i929 
1928 

Y9Y4'-i928 


1909-1918 
1909-1923 
1913-1922 
1909-1918 

dl918-1928 
1909-1928 
1909-1933 
1923-1926 
1909-1926 

f/1913-1928 

1918-1945 

1908-1916 

1928 

dl923-1928 
1914-1938 


1909- 
1910- 
1909- 

rfl9l3- 
1909- 
1909- 
1909- 
1909- 
1909- 
1909- 
1909- 

f/lOlO- 
1910- 
1909- 
1910- 


1913 
1914 
1926 
1928 
1918 
1918 
1918 
1918 
1918 
1918 
1918 
1928 
1920 
1933 
1919 


rfl913-1928 
1913-1932 

19'ro'-i926 
1909-1928 


-Jersey  City,  N.  J 
-Jersey  City,  N.  J 

.Johnston,  R.  I 4 

-Johnson  County,  Ind 3)^ 

-Jordan  School  District,  Utah 

-King  Co.  S.  D.    No.  86,  Wash.. 
.King  Co.    S.  D.  No.  148,  Wash. 

-Lac  qui  Parle,  County,  Minn 

-Laurel,  Miss 5 

.Lavella  School  District.  Cal 6 

Lawrence  County,  Ind 4^4 


4H 
4H 


4H 

5 

5 


1958 
1938 


(11918-1928 

dl909-1918 

1910-1913 


1928 


240. 
183. 
117- 
117- 
117- 
117- 
117. 
304. 
304. 
240. 
183. 
183- 
117. 
304. 
304- 
36S- 
304. 
183. 
304- 
240. 
240. 
240- 
368. 
117. 
240. 
240. 
183. 
304. 
240. 
304. 
183- 
117- 
117. 
305. 
368. 
36S. 
184. 


.  .Lewlsburg,  Pa 4 

. .I,,exlngton,  Ky 4 

..Liberty  Township.  Ohio 5 

.-Lincoln  Co.  S.  D.  No.  147. Wash.  5 
--Lincoln  Co.  S.  D.  No.  81, Wash  .   5 

--Lockport,  N.  Y 4.30 

..Long  Beach  School  District,  Cal.   5 

.-Los  Angeles,  Cal /4J^ 

14 

-Lovell,  Wvo 6 

-Madison  Twp.  Sch.  Dlst.,  Ohio-   5 
-Mahoning  Co.  Road  D.  No.  1.  O.   5 

-Maiden,  Mass 4 

-Maiden,  Mass 4 

.Maiden,  Mass 4 

-Maiden.  Mass 4 

.Mansfield,   Ohio 4H 

.Mansfield,   Ohio 5 

-Martin  County,  Texas 5 

.MerchantvlUe,  N.  J 5 

-Meridian,  Texas 5 

-MIddletown,  Del 5 

-MIddletown.  Ohio 4}4 

-MIddletown  School  Dlst.,  Ohio.   4 

Milicfi.  Ml  in 6 

-Milwaukee,  Wis.  (6  Issues) 4 

-MInot,  No.  Dak 6 

5 

4yt 

5 
5 

5 
4 
5 

4.45 
5 
4 
4 
4 


1909-1918 

dl910-1938 

1948 

1909-1923 

dl909-1918 

dl909-1918 

1908-1936 

1918 


rfl918-1928 

1910&1911 

1910-1922 

1938 
1909-1918 
1909-1928 
1909-1912 


dl928-1948 
1923&1933 
dl928-1948 
rfl918-1928 
1909-1918 
1942-1944 

1923 

1909-1928 

1928 


Mobile,  Ala 

-Monongahela  Sch.  Dlst.,  Pa .,.     .. 

-Monrovia  School  District,  Cal. _    5  1909-1928 

-Morgan  County.  Ala.  (2  Issues).   5  1938 

Mountain  Home  S.D.  No.  6.  Ida  5        dl924-l»26 
-Mt.  Pleasant  Sch.  Dlst.,  Mich..   4  1918-1928 

-Nevada,   Mo 5  1918 

.Newark.  N.Y  ...  4.45     1909-1920 

Newberry  School  District.  Mich.   5  1909-1916 

New  Haven,  Conn.  (5  Issues) 

New  Mexico.  Territory  of 4        d1927-1937 

New  Mexico,  Territory  of  (2  Is.)    4        dl928-1938 

Newport,  N.  H 3M      1918-1927 

Newton.  Mass  4  1909-1928 

Newton,  Mass 3,65     1909-1938 

Newton,  Miss 6  1920 

New  Y'ork  City 4  1957 

Norfolk  County.  Va 4M  1928 

-Northampton  Heights,  Pa --       - — 


Amount.       Price. 

25,000  105.333 

4,200  100 

33,500        

67,500        

6,000  104.516 

70,760  101.568 

OT.OOO  100.25 

3,000  101.666 

500,000  102.26 

11,000  103.633 

50,000  104.82 

7,400        

13,760  100 

53,600        

10,000  100 

48,617  100 

30,000  105.856 

100,000  Various 

5,600       

64,275  100.859 

50,000  100.75 

7,000  106 

10,000    

35,000  100 

6,000  100 

2,000  100 

30.000  104,61 

80,000  100.308 

67,000   

75,000  100.10 

17,000  100 

21,030  100 

16,500  100,56 

15,000  100.765 

2,000  100.2625 

12,150  103.58 

2,420  102.19 

(110,000  102.875 

1  25.000   

180,000  103.888 

100.000  101 

70,000  100,10 

2,400   

30,000  102.083 

725,000  101.81 

36,000   

25,000  102 

43,000   

500,000  jylOO.Sl 

75,000  100.84 

15,000  100.066 

10,000  100,97 

21,750  100 

10,000   

20,000   

50,000    

450,000    

70,000  102.687 

35,000  101.577 

28,000  102.25 

9,000  101.555 

5,000  100 

11,000  109.09 

40,000  101.032 

4,000   

14,000  ;/100 

100,000  100.127 

10,950  103,347 

26,500  100 

8,. 500  100 

25,000  100 

25.093  101.401 

13,985  101.413 

2,388  101.071 

1.182  100.431 

6,000  103.35 

7.000  102.94 

16,000  100 

8,400  102.976 

50.000  100.35 

5,000  100.37 

20.000  100 

21,000   

50,000  100.118 

6,000  101.23 

11.000  103.181 

196.000  100.79 

10,000   

80,000  104.81 

66,000  103.88 

85,000  96 

2,400  100 

40,000  ;/99 

5,000  100 

6,000  100 

60.125   

30,000   

4,000  100.25 

4.800  ylOO 

20,000    

13,000  100 

30.000    

1,000  100 

1,200  100 

35,000  100.237 

43,000  101.104 

1,080,000   

13,600  100 

15,000  100  '^ 

3,000  100.90 

78,000   

30,0001 

13,000  1^  103.57 

14,000  I 

4,000  J 

19,000  103.26'' 

3,400  100.367 

12,000  100 

70.000    

2.000  100 

11,000  100.923 

6,060  101,239 

15,000  100.34 

20,900  t/'OO 

680,000  100 

27,000  104.314 

145,000  100 

52.000  100 

10.000  101,67 

260.000  100 
17.000 

10.000  100.26 

19,000  ylOO 

24,000  100 

40.000  100.25 

557,000  101.65 

125.000  100 

50,000  98.125 

20,000  100 

355,000  102.176 

90,000  100 

4,500    

660.000  100 

100,000  101,465 

10,000   
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Page.  Xame.  Rate. 

368, .North  Bergen  iownship.  A'.  J-.    5 
241..Xorth    Hempstead    I'nioa   Free 

School  District  Xo.  4,  X.  Y 4^2 

118..Xorwood,  Ohio A^i 

305. -Ontario  Countv,  X.  Y.  (2  issues)   4 

184.. Ontario  School  District,  Cal 5 

241_.Oran?etown  S.  D,  Xo.  6.  X.  Y..   5 

305   .Oroville,  Cal 5 

368.. Oswego  County.  N.  Y 4!^ 

368.  .Owen  County,  Ind.  (2  Issues)...  4^ 
368--PacilicCo.  S.  D.  Xo.  32,  vv'asn,   4-4 

118--Palncsville.  Ohio 4H 

54  ..Passaic  Countv,  X.J 4 

I18.-Pawtuc!jet,  R.  I 4 

1 18 -  . Pawtucket  ,R.I 

1 18. _ Payette  Sch.  Disl.Xo.  10,  Ida.. 

305--Pennsboro,  W.Va 

305.  -Pinewood  S.  D.  No,  1 ,  So.  Car. . 

184 _  _  Plymouth.  Pa 

305..Pontiac.  Mich 5 

305.  .  Portland,  Ore .  . 

241.. Portsmouth.  Ohio 4 

241. .Prince  George  Co,  S.  D..  Md...   5 

184.. Racine.  Wis 4'A 

184.. Racine,   Wis 4 'A 

241. .Raisin  City  School  District. Cal.   6 
241.. Red  Oalv-  School  District,  Iowa.   i'A 

306.  .Reno,  Xev 5 

306. . Richland  Twp.  Sch.  Dist.,  Ind.   Hi 
184.. St.  Joseph  School  District,  Mo..   4 

Salem.  Ohio 4ii 

Samtison  County,  X'o.  Car 5 

-San  Fernando.  Cal .   5 


4 
5 


6 


.  K 


yiaturitij. 
1938 


1928 

1911-1944 
1909-1919 

Y9"lT-i9i2 

1918 

dl913-l.l28 

1916-1926 

1918 

'"  194.s"' 

(n918-1925 

rfl918-l)42 

1928 

1914-id34 

1909-1914 


1925-1928 

1938 
1909-1928 
1909-1928 
1911-1917 


306 

119 

242 

242 

242 

242 

184 

2-12 

242 

242 

306 

2  12 

119 

242 

306 

184 

242 

120 

242 

184 

120. 

120. 

242. 

T84^ 

242. 

307. 

185. 

185. 

1R5. 

307. 

243. 

243. 

243. 

370. 

120. 

185.. 

185. 

120.. 

120. 

120. 

244.. 

244.. 

308.. 

244.. 

371.. 

244.. 

121.. 

121.. 

371.. 

244.. 

371.. 

121.. 

121.. 

?>0% 

308.. 

308.. 

244.. 

186.. 

372.. 

245.. 

245.. 

245.. 

ISfi.. 

186.. 

245.. 

308.. 

308-. 


rfl918 

1909 

19 

1909 

1933 

1913 
28 
1916 

.Sault  Ste.  Marie.  Mich 
-Savannah  School  District.  Cal..   5 

.Schenectady  County.  X.  Y 414 

. Schenectady.  X.Y 4M 

.Scranton.  Pa 4 

.  Scranton  .Pa 4 

.Scranton .  Pa  _ . 4 

-Scurry  Co.  Com.  S.D.  Xo.  4.  Tex  5 

.Seattle.  Wash 4'^ 

.Senec:i  School  District.  Si.  Car.  5 
.Shadyside  Special  Sch.  Dist..  O.  5 
.Siiattuck  School  District,  Okla.  .   6 

.Sheridan.  Wvo 5 

.Solon  Twp.  Sch.  Dist.,  Ohio 4y. 

.South  Bend,  Ind 4 


1928 
1909-1928 
1909-1917 
1909-1928 
1909-1926 
1909-1933 
1909-1933 

1917 

1928 

1928 
1923-1935 

1928 

rfl918-1938 

1910-1924 

1928 
ril913-1942 

1918-1922 
rfl913-1928 

1909-1918 

1928 

(/1911-1928 

1914-1918 
dl909-1928 
rfl909-19I8 

1916-1920 


.SouthBoston.    Va 6 

.South  Omaha.  Xeb.  (2  issues)..   4H 
-StronsrsvilleTwp.Sch.  Dist..  O.    5 
-Sutter  Co.  Levee  Dist. No.  1 .  Cal  6 

-Switzerland  County,  Ind A\4 

.Tempe  Union  Hiirh  Sch.  D.,  Cal.   5 

-Templeton,  Iowa 5 

-Terre  Haute,  Ind. (2  issues) 4    "■ 

-Thurston  Co.  S.  D.  Xo.  41,  Wash  5 

.Thurston  Co.  S.  D.  Xo.  72, Wash  5 

Toledo,  Ohio  (2  issues) 4  Ji 

Topeka,  Kan 4A 

Trenton,  N.J 4)4 

Troy,  N.  Y 5 

Troy.  N.  Y 4H 

Truckee  Sanitary  District,  Cal..   5 

Union  County.  Miss 6^ 

Upper  Sanduskv.  Ohio 5     f 

Urbana  S.  D.  Xo.     116.111 4 

Utlca,  N.   Y 4 

Utlca.   X.   Y 4A 

Utica.  X.  Y.   (2  Issues) 5 

Vi^o  County.  Ind 4H 

Wadesboro  Sch.  Dist.,  Xo.  Car.    5 

Wahoo,  Xeb 5 

Wallace,  Ida 5  !4 

W^appello.  Iowa 5 

Wapping-er  Falls  S.  D.Xo.2N.Y      4  4 

Warren .  Ohio 5 

Warren.  Ohio 5 

Washing-ton  County.  Ind 4),i 

Waterbury .  Conn 4 

Watervliet.  N.  Y 4  J^ 

Waterloo.   Iowa 4  A 

Weller  Township .  Ohio 5 

Weiiston  School  District.  Ohio.   4H 

Wenatchee.  Wash 4^4     

West  Elizabeth .  Pa 4ii     

Westerviile.  Ohio  (4  issues) 4A     

West  Salem .  Wis 5  -^  1928 

Whitley  County.  Ind 4!^      1909-1913 

Wichita  Sch.  Dist.  No.  1.  Kan..    4A   fn918-1928 

Wilmlneton,  Del 4         

Wooster"  Ohio 4A      l:  0  )-1913 

Worcesll-r.  Mass.  (2  issues) 4  l'U8 

Worcester.  Mass 3  H  1  >28 

Yakima  Co.  S.  D.  No.  49,  Wash.  4A  dl90:)-1928 
Yakima  Co.  S.  D.  Xo.  84,  Wash.  5  dl909  1918 
Yakima  Co.  S.  D.  No.  83,  Wash.   5        dl909-1918 


1938 

1909&1910 

1909-1928 

1909-1928 

1928 
1916&1917 
1909-1923 
1925-1928 
1909-1918 
1909-1914 
1909-1928 

1928 

dl918'-i928 
1918-1928 
1909-1922 


1909-1958 
1909-1916 
<f  1928 

1913-1916 


Amo.  nt. 
135,0v;U 

105.000 

11.000 

197.000 

05.000 

5.500 

00,000 

18.000 

7,035 

18,00U 

5,500 

50.000 

435. OUO 

80.000- 

5,500 

12,0j0 

12,000 

27.000 

6,000 

78.673 

20.000 

8.000 

30.000 

50,000 

7,000 

17,000 

50,000 

22,000 

250,000 

7,500 

5,000 

30,000 

15.000 

10,000 

100.000 

300,000 

36.000 

100,000 

25.000 

1,000 

65.000 

15.000 

29,000 

16,500 

250,000 

15,000 

60,000 

50,000 

00.000 

8.000 

300,000 

5,152 
50.000 

5.000 
70.000 

2,900 

1,500 

320.000 

75.555 

200,000 

8,230 
25,000 
16,000 
05,0(0 
15.0C0 
15.0C0 
20.0(0 
20,000 

7,652 

5.0C0 
15,000 
15,000 
10.000 
15,000 
14.000 

7.500 

3,400 

13,135 

250,000 

8,000 
50.'  00 
17,500 

4.000 
55.000 

8.000 
2"=, '"no 

6,000 

2  ..000 

151,000 

3,500 

2,S0O 

100,000 

100,000 

23,000 

1,500 

3,000 


Pritc- 


103.572 
105.914 

103.284 
100.454 

"100".  3  2 

100 
103.03C. 

lOi.ViV 
104.11/ 
100 

10Y,50" 


lOO.O.S 
106 

103.833 
103.96 
104.50 
100.146 

yioo 

100.681 


101.166 
100.10 
101.93 
95 
1.80%bas 
100.67 
103.47 
100.041 
100.041 
100.037 
100 

162  "583 
108.103 
100 
100 

102.713 
101.93 

100 
105.90 
jlOO  to 
1101.13 
100 
100 
100 

101,115 
100 
100 

Various 
100 

107.32S 
1''0.71 
104.25 
100 
109.72 
106  062 

100.062 
100.438 
100.223 
100 

1  b¥ 

101.17 

100 

100.035 

103.28 

104.029 

100 

100.05 

100 

104 

103.005 

104 

100 

r00'.75" 
105.20 
100,509 
100.073 
100 
101 
"1  100.077 

100 
100 
100 


Total  bond  sales  for  .Tulv  1908   (246  municipalities 

covering  316  separate  Issues 'i$20,446,983 

a  Average  dates  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Xot  including  .$5,147,000  of  tem- 
porary loans  reported  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     v  And  other  considerations. 


Paqe 

363. 

179. 

237. 

301. 

364. 

364. 

180. 

180. 

180. 

3  65 . 

365. 

365.. 

238. 

ISO. 

302. 

302. 

302. 

303. 

182.. 

182.. 

182.. 

367. 

240.. 

367.. 

183. 

183.. 

367.. 

368.. 

304.. 

117.. 

240.. 

183.. 

368. 

241.. 

184 

368.. 


BONDS  SOUD   BY   CANADIAN 
Name.  Rale. 

Argyle,  Man 4 

Brantford.  Ont.  (7  Issues) 4'A&o 

Broadview.   Sask .. 

.Calgary,  Alta 5 

Campbellton,  Ont 4 'A 

Coldstream,  B.  C 6 

Collingwood,  Ont 5 

Colllngwood   Ont 4'A 

Collingwood,  Ont 4  ]4 

Dartmouth,  N.  S 4 'A 

Dartmouth,  N.  S 4  \4 

Dartmouth,  N.  S 4 

Dauphin ,  Man 5 

Dominion  of  Canada 3  H 

.Elgin  .School  District,  Man 5 

Fort  Ou'Appeile,  Sask,  (4  issues)    ._ 

Fort  William.  Ont .- 

Grand  Bend  Sch.  Dist.,  Sask 8 

Hamiota,  Man 4 

Hawkesbury.  Ont 6 

Kincardine,  Ont. ._  5 

Lalng  .School  District,  Sask 6 

Lanark  County,  Ont 5 

Lavoy  School  District.  Alberta.   7 

London,  Ont.  (2  issues) 4 

London,  Ont 4  A 

London  Township,  Ont 5 


MUNICIPALITIES. 

Maturity.       Amoun 


1928 
Various 
1909-1928 
1908-1937 
1909-1928 

1918 
1909-1928 
1909-1938 
1909-1943 


1909-1928 

1912 
1909-1928 


1938 
1909-1918 
1909-1933 
1909-1928 

1928 
1909-1928 
1909-1938 
1909-1928 


1909-1923 
1909-1938 


Moosejaw.  Ont 5 

Morris  School  District,  Man 6  H 

Xapanee,  Ont.  (3  issues) ._       

Neepawa.  Man.  (2  issues) 4  1928 

Xokomis  School  District,  Sask-.  6  1909-1928 

North  Sidney,  N.  S 5  I"38 

North  Vancouver,  B.  C 5  1958 

Oakville,  Ont 5  1909-1928 

Oakviilc.  Ont.  (4  Issues) 5  1908-1937 


S40.000 
144.842 

1(1. nno 

20,000 

60,000 
2,500 

25.000 
8,600 
7,700 
1,700 

49,000 
9,000 

10,500 
24,33  2,500 
3,000 
5.000 

69,000 
1  ,200 

25,000 
6.000 
8,500 

10,600 

25.000 

5,onn 

85,250 
75,000 

5.000 

1  10  000 

11  .0('0 

17,250 

9.929 
1 1  ,000 
50,000 
10.000 
25.500 
'J  73,300 


Price. 


99 
97 
94 


100 

100 

94 


100 
100 


100.31 


90.74 
98.82 

96^2.5' 

5%hasls. 
95.118 


Piije.  Xamc.  Rate. 

3ju-.OsgoodeT\vp.,  unt.  (2  issues)..  5 

308.. Ottawa,  Ont.  (4  issues) 4  A 

368..0utrcmont,  Que 5 

305. -Port  Arthur,  Ont 5 

369--Port  .Arthur,  Ont 5 

3fi9-.  Port  Arthur,  Ont bA 

369- -Russell  Township,  Ont ..  5 

37 L.Vanhorne  Township,  Ont 5 

307. .Vernon,  B.  C.    .-    ..- _  5 

371  - -Victoria,  B.  C.  (5  Issues) 4  193 

186- -Waterloo,   Ont 5^ 

372-. Windsor,  Ont 4 

245-.  Winnipeg  Sch.  Dist.  No.  1,  Man.  4 


Maturity. 

.■\mount. 

lO.OZu 

1938 

577, OUU 

1950 

30.000 

1938 

11.500 

1928 

33.000 

1 9:18 

38.000 

19;>9-1918 

1.500 

1909-1918 

3.000 

30.500 

2,  •33&'58 

841.000 

1909-1938 

5.000 

190i»-1928 

20,000 

1943 

200,000 

Price. 


98 


92,71 


Total '.Jl.- ?i7, 172,396 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  item.s,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,,  as  the  .sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for 
the  failure  to  consummate  the  sale  may  be  found. 
Page. 

184. .Portland 
303..  Hartford 

We  have  also  learned  of  the  ioWowing^  additiotutl  sales  for 

previous  months. 

Page.                     Name.                         Rate 
-;.w.-Alden.  Minn 4 

179. -Brookhaven  Union  Free  School 

District  No.  24,  N.  Y 5 


Name  of  Municipality.  .Amount. 

Me,  (June  list) S14(i .000 

Conn..  Washington  School  District  (June  listi 100,000 


238 

.165- 

302- 

303 

3  66- 

240- 


Ohio. 


Dover  Twp.  Sch.  Dist 
Eastman ,  Ga 

Fairvlew  Scliool  District,  Mont. 

Glenriale  School  District,  Cal-  - . 

Harmony  Twp.  Sch.  Dist.,  Pa.. 

Krupp  School  District. Wash 

182- -Lawrtneeviile  School  Dist,,  111.. 

183. -Lincoln  County.  Idaho 

-Macedonia  School  District.  Iowa 

.Madison  County,  Ind 

.Miami  County,  Ind.  (May) 

.Morse  Bluff,  Neb 

.New  London,  Wis 

.Okanogan  Co.S.D.Xo.l9,Wash 
-Pickwick  School  District,  Mo. . .    5 

.Plymouth,  Mich 5 

.Rising  Sun  School  District.  Ohio  6 

-Spruce.   Minn 6 

-Thurston  Co.S.  D.  No.  44,  Wash.  5 
-Toledo,  Ohio  (April,  5  issues)..  5 
-Toledo,  Ohio  (May,  12  issues)..  5 
.Toledo,  Ohio  (5  issues) 5 


183. 

240 

1P3 

If  3. 

2^0. 

1;  4. 

If4. 

1>4. 

306. 

184. 

307. 

-J  i  o 

242. 
242' 


4A 
5  A 
5 
5 
5 

4H 
6 

5A 
5 
4A 

iA 
6 

4A 
5 


Maturity. 

Amount. 

1 'rice . 

1913-1927 

85,000 
36,000 

100 

1909-1922 

14,000 

101.735 

1938 

15,000 

100 

1918 

1,000 

100 

1910-1924 

15,000 

101.50 

1912-1938 

30,414 

103.25 

fn909-1928 

8,000 

100 

1913-1917 

23,000 

108.626 

1918-1927 

28,000 

f/102.053 

dl913-1918 

2.500 

100 

1909-1918 

5.700 

100 

40.000 
5,000 

100 

dl913-1928 

102 

al910 

15.000 

100.69 

4.100 

100 

(J1913-1928 

7.000 

1918 

8.000 

100 

1909-1913 

5.000 

103.10 

1923 

2,000 

100 

rf1909-1918 

7,000 

100 

1909-1913 

15.3461 

1909-1913 

54,357  ^ 

TlOO 

1909-1913 

16.095, 

All  the  above  sales  (except  as  indicated)  are  for  June. 
These  additional  June  is.sues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $31,457,792. 

Ne>vs  Items. 

New  York  City.— Realhj  Exemptions  for  1908.— The  Tax 
Department  on  Aug.  4  issued  a  report  giving  the  value  of 
the  property  exempt  from  taxation  for  the  year  1908  as' 
$1,239,883,798.  We  publi.sh  herewith  a  table  showing  the 
exemptions  according  to  boroughs,  1907  figures  being  given 
for  comparison: 


1907. 

Manhattan S865.715.020 

The  Bron.^ 78.247,530 

Brooklyn    180.492,870 

Queens 22.377,272 

Richmond 9,514,111 


1908.  /r?r.  orrr  1907 

5901.855,690      536,140,670 
83,734.580  5,487.0.-,() 

213.147,395         32,654,525 
28,443,637  6,066.365 

12.702.496  3.188,385 


Totals <il. 156. 346. 803      $1,239,883,798      S83,536,0t,5 

This  report  also  shows  that  New  York  City  possesses: 
$795,676,324  worth  of  land,  all  of  which  is  exempt  from 
taxation.  Central  Park  is  the  most  valuable  single  piece- 
being  valued  at  $215,000,000.  The  list  of  the  city's  holdings-- 
include : 


Central  Park $2 

Battery  Park 

City  Hall  Park 

Hall  of  Records 

Tompkins  .Square  Park. 

Washington  Square 

.Madison  Square 

Union  Square 

Manhattan  Square 

N.  Y.  Public  Library. 

Blackwell's  Island 

Mount  Morris  Park-- 

Morningside    Park 

Sul)way 

Lenox  Library 

7th  Regiment  Armory 

Normal  College 

Bronx  Park 

Prospect  Park 


000,000 
,025,000 
,325,000 
,300  000 
,000,000 
,000,000 
,000,000 
,000,000 
250,000 
500,000 
,500,000 
500,000 
000,000 
,000,000 
,500,000 
900,000 
,700,000 
050,000 
600,000 


Sewerage $26 

High  Bridge  Park 1 

Washington  Bridge 1 

Mulberry  Bend  Park 1 

Ci  tv  Prison 1 

Cilminal  Court 1 


Seward  Park 

West  Washington  Market  . 


City   Docks .-  4 

Worth  Jilonumtnt  Park-.  1 

69th  Regiment  Armory 1 

71st  Regiment -Armory 1, 

Street     Cleaning     Depart- 
ment and  Hospitals 1 

22d  Regiment  -4rmory 1 

Bryant  Park 6 

Public  Park,  58th  St.  and 

Fifth  Avenue 1 

I  Squadron  "A"  Armory 1 


,000 
,300 
,000 
,125 
,500 
,650 
500 
100 
994 
000 
000 
455, 

050 
000 
000 

500 
000 


,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
.000 
,000 
.000 

coo 
.000 

,000 
,000 

,000 
,000 


Prominent  among  the  property  exempt  from  taxation  and 
held  by  private  corporations  is  that  of  Trinity  Church, 
which  is  valued  at  $17,600,000.     Other  exemptions  are: 


St.  Paul's  Chapel ; 

St.  Patrick's  Cathedral 

Collegiate  Church,  5th  Ave 
St,  Thomas'  Ch.,  5th  Ave. 
Fifth  Ave.  Presb.  Church- 


;5.150,000i  Foundling  .A.svlum SI, 250, 000 

G,750,000IMt.  Sinai  Hospital 2,684,000 

1  ,800,0)0  I  Cathedral  St.  John  the  Div  4,100,0.10 

l,450,0;!0|St,  Luke's  Hospital 2,600,000 

1  ,700,090  i  Columbia  CollCTe 8,750.000 


750.000 
2,607.000 
9,450.000 


Temple  Emanu-El 1 .900,000  I  CoUec-e  City  oC  New  Yorl, 

TeniDle  Beth-El 1,300 ,000  I  Woodlawn  Cemetery 

Presbyterian  Hospital 2,500,001  i  Greenwood   Cemetery 

The  United  States  Government  holds  about  $65,000,000 
worth  of  property  in  this  city,  including: 

Governor's   Island $6,200,000  I  Xavv  Yard $26,560,000 

Custom   House 7,900,000  1  Fort  Hamilton 1.380.000 

.\s.sav  Office 2,155,0001  Post  Office,  Manhattan..   10,600,000 

Sub-Treasury    5,275,0001  Brooklyn  Post  Office 1.000.000 

Sale  of  4%  Corporate  Stock.— On  Aug.  4  $5,039,460  of  the 
city's  4%  corporate  stock  due  in  May  1957  was  purchased 
by  J.  &  W.  Seligman  &  Co.  of  this  city.  This  amount,  to- 
gether with  $2,160,000  purchased  between  June  15  and 
Aug.  4,  makes  the  firm's  takings  $7,199,460.  This  includes 
the  $1,500,000.  the  .sale  of  which  was  reported  in  V.  86,  p. 
1543.  In  connection  with  the  sale  of  these  securities  the 
Comptroller  .sent  the  following  letter  to  the  purchasers: 


Aug.  8  I'JOS.  I 
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CITV    OF  i\E\V    YORK 
Department  ot  Fhumce. 

August   4    1908. 
Messrs.  J.  i&  W.  Siligman  <fe  Co.,  New  York  Citv,  N.  Y. 

Dear  Sirs:  The  purchase  by  you  of  $.'j,03i),4«0  ot  4%  Inteichanueahle 
coupon  niul  roirlstered  corporate  stock,  due  May  1  lv)57,  provides  Uic  city 
wita  sufficient  funds  for  Us  present  rciiuirements  and  for  all  Its  additional 
requirements  for  the  caK-ndar  year  lilos  for  which  corporate  stock  is  Issu- 
able with  the  exception  of  S12.oOO,000  of  such  corporate  stock,  to  be  sold 
In  any  event  not  earlier  than  Nov.  1  1908.  I  therefore  state  to  you  that 
1  do  lijt  Intend  to  Issae  during  the  remainder  of  the  year  1908  any  corporate 
stock  other  than  the  $12,300,000  above  referred  to,  nor  this  before  Nov. 
1    1D08. 

1  hereby  authorize  you  to  use  this  letter  In  connection  with  any  public 
s.ile  of  the  above-named  bonds  or  othe.wlse,  as  you  may  deem  it  advisable. 

Very  truly  yo.r*. 

H.   A.    METZ,  Comptroller. 

In  another  letter,  signed  by  the  Deputy  ("oin ptroUer,  the 

total  amount  of  these  securities  disposed  of  8ince  they  were 

offered  in  June  last  year  is  given  as  $15,284,400.     The  bonds 

were  sold  as  follows: 

Sale  of  June  2%   1907. 

Total  amount  issued J2, 121,840 

o((i.-  of  Auy.  12  1j07. 

Amount  Issued  Auj.  12  (public  sale) SJ, 698,470 

Amount  issued  to  Sopt.  5  1907  (private  sale) S, 2(54, 690 

Amount  purchase,!  by  J.   &  W.  Se  f-iuian   &  Co.,  June  15  to 

Aug.    4    1908 2,160,000 

Amount  awarded  to  J.  &  W.  «elig..ii.n  &  Cj.  Auj.  4  190J 5,03;), 400 

Total -      $15,  ;84,1G0 


Bond  Calls  and  RedeniDtions. 

Denver, Colo. — Bond  Call. — L-wis  C.  Greenlee , City  Treas- 
urer, has  called  the  following  bonds  for  paj'ment  on  Aug.__31: 

star  n  .->iiicr  Bonds. 

Sub-District  .\o.  2  of  the  Capitol  hill  Storm  Sewer  District  No.  1,  lionds 
Nos.   1   to  4  inclusive. 

Sub-Distiict  So.  3  of  the  Capitol  HKl  Storm  Sewer  D. strict  N'o.  1,  Bonds 
Xos,   1   to  4  Inclusive. 

Sub-District  So.  6  of  the  Capitol  Hl'.l  Storm  Sewer  District  No.  1,  lionds 
Xos.  1  to  8  Inc  .isive. 

Sub-District  -Vo.  8  of  t'.e  C  ipltol  Hill  Storm  Sewer  District  N'o.  1,  Bond 
.\o.   15. 

C-Utral  Storm  Sewer  District  No.  1,   Bond  No.  11. 

South  Capitol  Hill  Storm  Sewer  District  No.  1,  Bonds  Nos.  27  and  2S. 
Sanitary  Sewer  Bonds. 

Harman  Special  Sanitary  Sewer  District  No.  1,  Bonds  Nos.  8  to  11  incl.is- 
ivc. 

Hiirhlinds  Special  Sanitary  Sewer  District  No.  7,  Bond  No.  2G. 

North  Denver  Sanitary  Sewer  District  No.  5,  Bonds  Nos.  20  and  21. 

Sid'walk  Bonds. 

Capitol  Hill  .Sldev^alk   District   No.    1.    Bond  No.  22. 

Improveinen!  Bonds. 

Capitol  Hill  Improvement  District  .\'o.  1  .  Bonds  Nos.  149  to  131  inclusive. 

Capitol  Hill  improvement  District  No.  3,  Bond  N(  .  94. 

Capitol  Hill  Improvenicnt  District  No.  4,  Bonds  Nos.  j2  and  ').".. 

East  Colfax  Avenue  Improvement  District  No.  I,  Bonds  Nos.  40  and  41. 

F.ast  Denver  Improvement  District  No.  1.  Bond  No.  77. 

Eighteenth  Avenue  Improvement  District  No.  1,  Bond  No.  50. 

Highlands  Improvement  District  No.  1.  Bond  No.  30. 

Mount  View  Improvement  District  No.  1.  Bonds  ,Vos.  34  to  36  inclusive. 

South  Capitol  Hill  Improveemnt  District  No.  1,  Bonds  Nos.  1  to  11  in- 
clusive. 

Thirteenth  Street  Improvement  District  No.  1,  Bonds  Nos.  IJ  to  14  in- 
clusive. 

Pavino  Bonds. 

Tventieth  Avenue  Pavin'r  District  No.  1,  Bond  No.  14. 

Welton  Street  Paving  District  No.  1,  Bond  No.  27. 
Surfaeinj  Bonds. 

Surfacing-  District  No.  2,  Bond  No.  36. 

Viaduct  Bonds. 

Fourteenth  Street  Viaduct  District  Bonds  Nos.  772  to  774  Inclusive. 

Park  Bonds. 

Hi-'hland  Park  District  Bopds  Not.  214  to  230  Inclu-ive. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 
received  ten  days  before  the  expiration  of  this  call,  the  City 
Treasurer  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Co.,  New  York  City,  but  not  otherwise.  j  -  J 


Bend  Proposals  and  IMe^otiations  this  week 
have  bti«n  ars  follows: 

Ada,  Hardin  County,  Ohio.— Bond  Sale.— A  bid  of  102.05 
submitted  by  the  Rudolph  Kleybolte  Co.,  Inc.,  of  Cin- 
cinnati was  tlie  highest  offer  received  on  July  31  for  the 
$19,000  Johnson  Street  and  the  $5,000  Monfort  Street  4)^% 
coupon  paving  bonds  described  in  V.  87,  p.  237.  Maturity 
part  yearly  on  Sept.  1  1909  to  1918  inclusive. 

Akron,  Ohio. — Bond  Offering. — Proposals  will  b?  received 
until  7:30  p.  m.  Aug.  14  by  W.  A.  Durand,  Secretary  Sinking 
Fund  Trustees,  for  ,$87,080  5%  bonds.  Interest  annually 
at  the  National  Park  Bank  in  New  York  City.  "These  bonds 
are  a  part  of  the  Sinking  Fund  Investments,"  and  mature  as 
follows : 


SI. 000  on  March  1 


3^740  yearly  on  Jan.  1  from  li)09  to  1914  inclusive. 
10,240  yearly  on  March  1  from  1909  to  1913  inclusive, 
1914  and  $700  on  March  1   1917. 
1,000  yearly  on  May  1  from  19!J9  to  1912  Inclusive  and  $350  on  May  1  1913. 

500  yearly  on  May  15  1909  to  1912  inclusive  and  $200  on  Mav  15  1913. 
2,880  yearly  on  Auif.  1  from  190<  to  1911  inclusive.  $1,500  on  Aug.  1  1912 

and  $1,500  on  .\Ui;.   1   l.)13. 
2,000  yearly  on  Jui.v  1  from  1913  to  1917  Inclusive  and  $1,550  on  July  1 
1918. 

Certified  check  for  5%  of  bonds  bid  for  is  required.  De- 
livery on  or  before  Aug.  21  1908. 

Angleton    Drainage    District,    Brazoria    County,    Tex. — 

Bondfi  Xot  Sold. — No  satisfactory  bids  were  received  on 
July  30  for  the  $120,000  5%  coupon  bonds  described  in 
V.  87,  p.   178. 

Anniston,  Calhoun  County,  Ala.— Bond  Sale.— We  are 
advi.sed  that  the  $12,000  8%  gold  coupon  street-improve- 
ment bonds  authorized  on  June  2(j  by  the  city  Council 
and  described  in  V.  87,  p.  300,  have  been  taken  by  J.  S. 
Conniff  &  Co..  contractors  of  Montgomery,  in  payment 
for  work   done. 

Applewood  School  District  (P.  0.  Kittanning) ,  Pa.— B««//s 

Voted— Bond  Offering. —The  is.suance  of  $0,500  4  3-0%  school- 
house  bonds  was  authorized  by  a  vote  of  32  to"  IG  at  an 
election  held   July  23.     Maturity  thirty  years,   part  being 


subject  to  call  yearly,  however,  after  five  years.  Proposals 
will  be  received  until  Sept.  1  by  W.  A.  McAdoo,  Trea.surer. 

Argyle,  Man. — Debenture  Sale. — An  is.sue  of  $40,000  4% 
telephone  debentures  due  in  1928,  guaranteed,  principal  and 
interest,  by  the  Provincial  Government  of  Manitoba,  has 
been  awarded  to  Aemilius  Jarvis  &  Co.  of  Toronto.  Interest 
June  and  December.  Debenture  debt,  this  issue.  Assessed 
valuation  $1,070,000. 

Ashbiirn,  Turner  County,  Ga. — Bond  Offering. — Further 
detnils  ai\-  at  hand  relative  to  the  offering  on  Aug.  12  of  tlie 
$30,000  water,  $15,000  light  and  $10,000  school  5%  gold 
coupon  bonds  mentioned  in  V.  87,  p.  300.  Proposals  will  be 
received  until  12  m.  on  that  day  by  J.  S.  Betts,  Mayor,  and 
the  City  Council.  Denomination  $1,000.  Date  Dec.  1  1907. 
Interest  stmi-annually  in  New  York.  Maturity  $1,000 
yearlv  from  1912  to  1923  inclusive,  $2,000  vearly  from  1924 
to  1932  incUnive  and  $5,000  yearly  from  1933  to  1937  in- 
clusive. Bonds  are  exempt  from  all  taxes.  Certified  check 
for  $500,  payable  to  the  City  Clerk,  is  required.  No  bonded 
debt.  Floating  debt  $2,000.  Assessed  valuation  for  1907, 
$900,000. 

Ashland,  Boyd  County,  Ky. — Bond  Offering. — Proposals 
will  be  receiv.'d  until  7:30  p.  m.  Aug.  10  by  E.  A.  Shepard, 
City  Clerk,  for  the  following  6%  gold  coupon  street-improve- 
ment assessment  bonds: 

,510.000  Series  "M"  bonds  dated  Sept.  1  1908.  Maturity  Sept.  1  1918, 
subject  tocall  $3,500  after  four  years,  $3,500  after  suven  years  and 
$3,000  one  day  before  ten  years  from  date. 
15,000  Series  "C"  bonds  dated  May  1  1906.  Maturity  ten  years,  subject 
to  call  $5,000  after  four  years,  $5.i)00  after  seven  years  and  $5,000 
one  day  before  ten  years  from  dite. 
6,000  ,Serits  "H"  bonds  dated  May  1  IJO?.  Maturity  ten  years,  subject 
to  call  $2,000  after  four  years,  $2,000  after  ij^vcu  years  and  $2,000 
one  day  before  ten  years  from  dite. 

Denomination  $500.  Interest  annually  at  the  Merchants' 
Bank  &  Trust  Co.  in  Ashland.  Certified  check  for  $1,000, 
drawn  on  a  national  bank  and  made  payable  to  the  City 
Treasurer,   must   accompany   bid  for  each  is.sue. 

Aylmer,  Que. — Bid. — Up  to  July  31  no  .sale  had  yet  been 
made  of  thc>  $8,000  debt-consoUdation  and  the  $25,000 
sewer-installation  5%  coupon  debentures  offered  on  July 
20  and  described  in  V.  87,  p,  178.  We  are  informed,  how- 
ever, that  Wood,  Gundy  &  Co.  of  Toronto  have  been  given 
an  option  on  the.se  debentures  until  Aug.   15. 

Bangor,  Me. — Bond  Offering. — Propo.sals  will  be  received 
until  10  a.  m.  Aug.  15  by  Henry  O.  Pierce,  City  Treasurer, 
for  $125,000  4%  coupon  refunding  bonds.  Authority 
Section  75,  Chapter  4,  Revised  Statutes.  Denomination 
$1,000.  Date  Aug.  1  1908.  Interest  semi-annually  at 
the  Merchants'  National  Bank  in  Boston.  Maturity  i928. 
Certified  check  for  $1,000.  payable  to  the  City  Treasurer 
is  required. 

Baraga  County  (P.  O.  L'Ansej,  Mich. — Bond  Election. — An 
election  will  be  held  on  .'Vug.  10  to  vote  on  the  question  of 
i.s.suing  $10,000  5%  jail-repairing  bonds.  Denomination 
$500.     Maturity  $1,000  yearly. 

Basic  City,  Augusta  County,  Va. — Bonds  Voted. ^\ 
$25,000  bond  issue  for  general  improvements  was  voted, 
according  to  reports,  on  July  28. 

Bayonne,  N.  J. — Bond  Sale. — The  following  coupon  bonds 
wliich  this  city  advertised  for  sale  on  July  23  have  been 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  at 
106.12  for  the  lot: 

,■^275, 000  5%  20-year  funding  bon  Is  dated  .luly  1    1908. 
12,000  3"i  20-year  schujl  bond-;  dated  July  1   1908. 
12,000  4%  park  bonds  d  it,-d  M  ly  1  1907  and  maturin  ;  M  e>'  1  1917. 

Interest  January  and  July. 

Beamsville,  Ont. — Debenture  Offering. — Proposals  will  be 

received  until  Aug.   10  by  H.  V.  Robins,  Village  Clerk,  for 

the  following  5%   debentures: 

$3,879  97  local-lmprovemcjit  debentures.     M.iturlty  part  yearly  for  nine- 
teen years. 
6,788  30  local-improvement  debentures.     Maturity  part  yearly  for  nine- 
teen years. 
5,000  00  water-works  debentures.    Maturity  part  yearly  for  f.venty  years. 

Interest  annually  in  Beamsville.  Debentures  are  exempt 
from  all  taxation. 

Beaverdam    School    District    (P. 
County,    Ohio.— /ia/.s.— A    list    of 

on  July  30  for  the  $8,000  5%  coupon  school-house-im- 
provement bonds  awarded  on  that  day  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  at  103.437  and  accrued 
interest  (V.  87,  p.  301)  follows: 

.Seo.S.iv.  Bk.  &  Tr.  Co.,  Tol$3,273  00  I  Hoehler  &  Cumminjs,  Tol_$8,212  50 
Otis  &  Hou','h,  Cleveland  ^  8,2i2  5o|c.  fi.  Denison  &  Co.,  Clsv_  8,171  00 
Barto,  Scott  &Co.,Colum_  8,241  00  |  First  Nat.  Bk. .  Cleveland.-  8,117  00 
VV.  J.  Hayes  &  Sons.  Clev__   8,21  7  00  |  Well,  Roth  &   Co,,    Cinci..   8,040  00 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Beltrami  County  (P.  O.  Benaidji),  Minn. — Bonds  Defeated. 
— By  a  large  majority  the  ^'oters  of  this  county  on  June  30 
defeated  tlie  issuance"^of  the  $.50,000  good-road  bonds  and  the 
$200,000  bonds  to  take  up  all  outstanding  warrants,  mention 
of  which  was  made  in   V,  86,  p.   1544. 

Ben  Hill  County  (P.  O.  Fitzgerald),  Ga.— Bond  Offering. — 
Further  details  are  at  hand  relative  to  tlie  offering  of  the 
$75,000  5%  gold  coupon  court-house,  jail  and  road  bonds 
mentioned  in  V.  87,  p.  301.  Proposals  will  be  received 
until  12  m.  Aug.  15  by  We.sley  R.  Walker,  Secretary  County 
Coir.missioners.  Denomination  $.500.  Date  Sept.  1  1908. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $2,500  yearly  on  Dec.  1  from  1909  to  1938  in- 
clusive.'   Certified  check  for  $500,  payable  to  the  .Secretary 


O.    Beaverdam),    Allen 
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County  Commissioners,  is  required.  This  county  has  no 
bonded  indebtedness  at  present.  Assessed  valuation  $3,- 
016,000.  W.  R.  Walker  is  Clerk  Board  of  County  Com- 
missioners. 

Bergen  County  (P.  0.  Hackensack),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Aug.  18  by  A.  E. 
Sage.  Walter  ChrLstie  and  Louis  S.Coe.,  Finance  Committee, 
Board  of  Chosen  Freeholders,  at  the  office  of  Wilham  H. 
Taylor,  Clerk,  for  $90,000  5%  coupon  Paterson  Plank  Road 
permanent  improvement  bonds.  Authority  an  Act  of  the 
Legislature  approved  March  27  1905  and  the  supplements 
and  amendments  thereto.  Denomination  SI, 000.  Date 
Sept.  1  1908.  Interest  semi-annual.  Maturity  $2,000  on 
Sept.  1  1915  and  $4,000  j^early  on  Sept.  1  from  1916  to  19,37 
inclusive.  Certified  check  on  a  national  bank  for  $2,000, 
made  payable  to  the  "County  Collector  of  Bergen  County,"  is 
required.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  ivill  he  found  among 
the  adi'ertisements  elsewhere  in  this  Department. 

Birmingham,  Ala. — Bond  Election  Postponed. — The  pro- 
posed election  for  the  issuance  of  $350,000  bonds  for  ad- 
ditional school-buildings  has  been  postponed  by  the  City 
Council.  The  proposition,  according  to  local  papers,  will 
probably  be  submitted  at  the  general  election  in  the  fall. 

Bon  Homme  County  (P.  0.  Tyndall),  So.  Dak. — Bond 
Election. — According  to  reports,  a  proposition  to  issue  $75,000 
court-house  and  jail-construction  bonds  will  be  submitted 
to  a  vote  of  the  people  at  the  general  election  on  Nov.  3. 

Bosako    (P.   O.   Otto),   Roberts   County,   So.   Dak. — ATo 

Action  Yet  Taken. — Welare  advised  under  date  of  May  23 
that  no  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $2,000  5%  bonds  voted  in  March. 

Brainerd,  Minn. — Bonds  Authorized. — On  Aug.  3  the  City 
Council  passed  a  resolution  calling  for  bids  for  the  $120,000 
5%  power-plant  bonds  recently  voted. 

Bremen  Special  School  District  (P.  O.  Bremen),  Fairfield 

County,  Ohio. — Bond  Offering. — Proposals  will  bo  received 
until  12  m.  Aug.  15  by  J.  H.  Leonard,  Clerk  Board  of 
Education,  for  $1,000  6%'coupon-building  bonds  Authority 
Sections  3991,  3992  and  3993,  Revised  Statutes.  Denomi- 
nation $500.  Date  Sept.  1  1908.  Interest  semi-annual. 
Maturity  $500  on  March  1  in  each  of  the  years  1911  and 
1912.     Check   for   $200   is   required. 

Bridgeport,  Pa. — BoJid  Offering. — Proposals  will  be  re- 
ceived by  Alfred  Wilkinson,  Chairman  Finance  Committee, 
for  $6,000  4%  bonds  in  denominations  of  $500  each. 

Bristol,  Washington  County,  Va. — Bids  Rejected. — All 
bids  (the  highest  of  which  was  "a  little  over  101")  received 
on  July  20  for  the  $60,000  5%  20-30-year  (optional)  court- 
house, city-hall  and  jail  bonds  described  in  V.  87,  p.  179, 
were  rejected.  We  are  further  advised  that  up  to  July  31 
no  award  had  yet  been  made  of  these  bonds. 

Brunson  High  School  District  (P.  0.  Brunson),  Hampton 
County,  S.  C. — Bond  Offering. — W.  D.  Barnes,  Chairman 
of  the  High  School  Board,  is  offering  at  private  sale  $10,000 
6%  coupon  high-school  bonds.  Denomination  $1,000. 
Date  June  27  1908.  Interest  annual.  Maturity  twenty 
years.  Bonds  are  exempt  from  taxation.  Certified  check 
for  5%,  payable  to  the  Chairman,  High  School  Board,  is 
required.     This  district  has  no  debt  at  present. 

Bucyrus,  Crawford  County,  Ohio. — No  Action  Yet  Taken. 
— We  are  ad\ased  under  date  of  June  16  that  no  action  has 
$3'et  been  taken  looking  towards  the  issuance  of  the  $90,00 
electric-light-plant-construction  bonds  voted  on  May  5. 

Buffalo,  N.  Y. — Bond  Sales  for  July. — -During  the  month 
of  July  bonds  aggregating  $197,770  83  were  disposed  of  to 
the  various  sinking  funds  at  par.  These  securities  answer 
the    following    descriptions: 

$50,000  00  4%  Sanitary     Utilization     Plant     "Retuncling"     bonds     dated 
.July    1    1908.      Maturity   $10,000   yearly   on   July    1    from 
1903  to  1913  Inclusive. 
102,571  20  4%  Deficiency  bonds  dated  July  1  1908.      Maturity  July  1  1909. 
23,099  63   4%  Monthly  Local  Work  bonds  dated  July  1   1908.   Maturity 
July   1    1909. 
2.100  00  4%  Temporary    Loan    bond.s   dated   July    13    1908.     Maturity 
July   1    1909. 
£20.000  00  park  bonds  dated  July  1   1908.     Maturity  July  1  1928. 

Butler  School  District  (P.  0.  Butler),  Pa. — Bond  Sale. — 
Up  to  .\ug.  5  local  investors  had  purchased  at  par  and  inter- 
est .$5,000  more  of  the  4%  liigh-.school  (Series  "A")  bonds, 
mention  of  which  was  made  in  V.  87,  p.  51.  A  balance 
of  $32,000  of  these  bonds  is  still  un.sold. 

Byesville,  Guernsey  County,  Ohio. — Bond  Sale. — The 
$5,000  5%  3-27-3'ear  (serial)  coupon  Depot  Street  paving 
(village's  portion)  bonds,  for  which  proposals  were  asked 
until  July  20,  have  been  sold  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo  at  106.54  and  accrued  interest — a 
basis  of  about  4.40%. 

Campbellton,  Ont. — Debenture  Sale. — On  July  15  W.  C. 
Brent  of  Toronto  purchased  $60,000  43^%  electric-light 
debentures  at  94  and  accrued  interest.  Date  Dec.  20  1907. 
Interest  annual.     Maturity  part  yearly  for  twenty  years. 

Canajoharie,  Montgomery  County,  N.  Y. — Election  for 
New  Water  System. — An  election  will  be  held  Aug.  18  to 
submit  a  proposition  for  the_exoenditure  of  $75,000  for  a 
new   water   system . 


Canton,  Ohio. — Bond  Offerings. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  24  by  Armstrong  Ashbrook,  City 
Auditor,  for  the  following  coupon  bonds: 

$42,000     4%     Central  En-ine  and  Patrol  House  bonds  d;.ted  Aug    1  1908. 
Denomination   81,000.      Maturity  Aug.    1    lal8. 
13,500    4%     West    Tuscarawas    Street    storm-water-sewer    bonds    dated 
Aug.   1    1908.      Denomination  $1,000,  except  one  bond   for 
$.^00.      Maturity  Aug.   1   1918. 

8,600  4  3^%  St.    Elmo    Street   Improvement   bonds   dated    May    1    1908 
Denomination  $1,000,  except  one  bond  for  $1,600.      Matur- 
ity $1,000  on  Mav   1   190J.  $2,000  on  May   1     in  1910,   1911 
and  in   1912.  and  SI, 600  on   May   1    1913. 

7,500  4H%  Gay  Street  lmpro\cment  bonds  dated  May  1  1908.  De- 
nomination $1,500.  Maturity  $1,500  yearly  on  May  1  from 
1909  to   1913  inclusive. 

1,500  4, '•2%  Gay  Street  improvement  (city's  portion^  bonds  dated  May  1 
1908.  Denomination  $1,000  and  S500.  Maturity  May  1 
1913. 

1,900  4H%  St.  Elmo  Street  (cltv's  portion)  bonds,  dated  Mav  1  1908.. 
Denomination.s  $1,000  and  $900.      Maturity  May  1   1913. 

Proposals  will  also  bs  received  until  12  m.  Aug.  31  by  the 
City  Auditor  for  the  following  coupon  bonds: 

$1,400     5' 
2.100     5' 


10     1908. 


Mey-irs    Court    sa.iitary-sjwe."    bond    d  ited    Aug. 
Maturity  Aug.  10  191.5. 

Rex  Street  sanitary-sewc.-  bonds  dated  Aug.   10  1908.      De- 
nominations $1,000  and  $1,100.      Maturity  Aug.  10  1913. 

8,000  41.^%  East  Lake  Street  Improvement  bonds  dated  Aug.  1  1908. 
Denomination  $1,000.  Maturity  $1,000  on  Aug.  1  190;i, 
$1,000  on  May  1  1910,  and  $2,000  on  Aug.  1  in  1911,  1912 
and   1913. 

2,000  4H%  East  Lake  Street  Improvement  (city's  portion)  bonds  dated 
Aug.  1  1908.      Denomination  $1,000.      Maturity  Aug.  1  1913 

6,600  i)4%  Aultman  .Avenue  storm-water-sewer  bonds  dited  July  1  1908. 
Denomination  $1,000,  except  one  bond  for  SI, 600.    Maturity 
July  1  1913. 
15,000  4H'/o  water-main-extension  bonds  dated  .4ug.  1  1008.      Denomina- 
tion $1,000.      Maturity  Aug.   1   1918. 

Interest  semi-annual.  Purchaser  to  pay  accrued  interest 
and  furnish  blank  bonds  free  of  charge.  Bids  to  be  made 
on  blank  forms  furnished  by  the  city  and  accompanied  by  a 
certified  check  on  a  Canton  bank  for  5%  of  the  bonds  bid 
for,  payable  to  the  City  Treasurer. 

Carman,  Man. — Debenture  Election. — A  proposition  to 
i.ssue  $25,000  5%  debentures  for  the  purpo.se  of  extending 
•sewers  and  completing  the  water- works-sy.stem  will  be  sub- 
mitted to  a  vote  on  Aug.  18.  Maturity  part  yearly  for  thirty 
years . 

Carrollton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Aug.  11  (date  changed  from  July  6)  by 
Ross  McLaughlin,  Village  Clerk,  for  $2,150  (city's  portion) 
and  $13,630  as.sessment  5%  coupon  West  Main  or  Market 
Street  improvement  bonds.  Authority  Sections  2835  and 
2835b,  Revised  Statutes.  The  first-mentioned  issue  is  in 
denomination  of  $215,  while  the  latter  issue  is  in  denomi- 
nation of  $1,363.  Date  July  6  1908.  Interest  .semi- 
annual. Maturity  one  bond  of  each  issue  yearly  on  Aug. 
20  from  1909  to  1918  inclusive.  Certified  check  for  5%  of 
bonds  bid  for,  made  payable  to  the  Village  Treasurer,  is 
required.  Bonds  to  be  delivered  within  ten  days  from  time 
of  award.     Purchaser  to  pay  accrued  interest. 

Chillicothe,  Ohio. — -Bond  Offering. — Proposals  were  asked 
for  until  12  m.  yesterday  (Aug.  7)  by  the  Sinking  Fund 
Trustees,  F.  A.  Stacey,  President,  for  the  following  tax- 
exempt  bonds: 

$1,200  4  'i  ■''„  Western  Avenue  Sidewalk  No.  1  bonds.      Denomination  $120. 
400  4  i-i  ";,  Walnut  Street  Sidewalk  No.  1  bonds.      Denomination  $40. 
500  4i^"u  High  Street  Sidewalk  Xo.  1  bonds.      Denomination  $50. 
300  4H"i  Mulberry  Street  Sinitarv  Sewer  No.   1   bonds.     Denomina- 
tion $30. 
925  4H%  Mill  Street  Sidewalk  No.  1  bonds.     Denomination  $92  50. 
2,150  4)^%  Church  Street  Sanitary  Sewer  No.  1  bonds.     Denomination 

$215. 
6,200  4H%  Hickory  Street  Paving  No.  1  bonds.      Denomination  $620. 
850  4  4%  Water  and  Mulberry  Streets  Sanitary  Sewer  No.   1   bonds. 
Denomination   $85. 

The  above  bonds,  with  the  exception  of  the  last  issue, 
which  is  dated  Aug.  15  1906  and  matures  Aug.  15  1916,  are 
dated  Aug.  15  1907  and  are  due  Aug.  15  1917.  One  bond  of 
each  issue,  however,  is  subject  to  call  each  year.  Interest 
annually  at  the  City  Treasurer's  office.  Delivery  Aug.  10 
1908.  These  are  not  new  issues,  but  bonds  held  by  the 
Sinking  Fund  as  investments.  The  result  of  this  offering 
wa.s  not  known  to  us  at  the  hour  of  going  to  press. 

Clarksville  Township  School  District  (P.  0.  Clarksville), 
Ind. — Price  Paid  for  Bonds. — -We  are  informed  that  the 
price  paid  for  the  $11,000  5%  school-building  bonds  awarded 
on  July  10  to  Miller,  Adams  &  Co.  of  Indianapolis  (V.  87, 
p.  301)  was  $11,400  or  103.633.  Denomination  $500. 
Date  July  1  1908.  Interest  semi-annual.  Maturity  part 
yearly  on  July  1  from   1918  to  1931  inclusive. 

Clayton  School  District  (P.  0.  Clayton),  Gloucester 
County,  N.  J, — -Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Sept.  4  by  Benjamin  Stranger,  District 
Clerk,  for  $32,800  5%  bonds.  For  further  particulars  ad- 
dress Millard  F.  Du  Bois,  Chairman  Finance  Committee. 

The  official  notice  of  this  bond  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  18  by  Thomas  Coughhn,  City  Audi- 
tor, for  $225,000  43^%  coupon  refunding  bonds.  Maturity 
Oct.  1  1924.  Denomination  $1,000.  Date  Oct.  1  1908. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank  in  New  York  City.  Certified  check  on  a  national 
bank  for  5%  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.  Bid  to  be  made  on  a  blank  form  furnishedby 
the  City  Auditor. 

Bonds  Authorized. — The  City  Council  on  Julyil3  pa.ssed 
ordinances  providing  for  the  issuance  of  the  following 
bonds: 
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$30,000  4%  coupon    Sewer    District   No.    16   refuiulinjj   bonds. 
Oct.  1  Ii)20. 
30,000  4%  coupon    .Sewer    District   No.    18   refunding   bonds. 


Oct.  1  1020 
5,000  4%  coupon    Sewer    District    No 
Oct.   1   li>20. 
75,000  4";i  coupon    .Sewer 
Oct.  1  1020. 


21    refunding   bonds. 
District    No.    13    refiindlng   bonds. 


Maturity 
Maturity 
Maturity 
Maturity 


Sept.     1     1908.     Interest 
Exchange   National   Bank 


Denomination  $1,000.  Date 
semi-annually  at  the  American 
in  New  York  City. 

Clinton  County  (P.  0.  Frankfort),  Ind. — Bond  Sale. — 
During  the  month  of  July,  J.  F.  Wild  &  Co.  of  Indianapolis 
were  awarded  at  par  $13,760  43-^%  bonds  for  the  construc- 
tion of  gravel  roads  in  Jackson,  Warren,  Owen,  Union  and 
Michigan  townships.  Denominations:  20  bonds  of  $256 
each,  20  bonds  of  $304  each  and  20  bonds  of  $128  each. 
Twenty  bonds  are  dated  May  5  1908,  while  forty  bonds  are 
dated  iune  4  1908.  Interest'Mav  and  November.  Maturity 
$688  each  six  months  from  May  "l5  1909  to  Nov.  15  1918  in- 
clusive . 

Coldstream  (P.  O.  Vernon),  B.  0. — Description  of  Deben- 
tures.— Th(>  $2,500  6%  debentures  awarded  on  June  12  to 
G.  A.  Stimson  &  Co.  of  Toronto  (V.  87,  p.  301)  are  due 
May  1  1918.  Interest  is  payable  semi-annually  in  May  and 
November. 

Congerville  School  District  No.  115  (P.  O.  Congerville), 
Woodford  County,  III.— riond  Sale.— The  $5,600  bonds 
which  this  district  failed  to  sell  on  June  18  (V.  86,  p.  1603) 
were  di.sposed  of  on  July  24  as  follows  :  $3,000  to  C.  C. 
Habecker  of  Danvers  and  $2,600  to  the  First  National 
Bank  of  Danvers. 

Coos  County  School  District  No.  9,  Ore. ^Bond  Sale. — 
On  July  22  this  district  awarded  $50,000  10-20-year  (option- 
al) buikhng  bonds  to  the  Trowbridge  &  Niver  Co.  of  Chicago 
at  100.75  for  5s.  Denomination  $500.  Date,  day  of  i-;su- 
ance. 

Corlett,  Cuyahoga  County,  Ohio.— Bond  Offering. — Pro, 
posals  will  be  received  until  12  m.  Aug.  11  by  W.  H.  Jantzen- 
Village  Clerk  (P.  O.  Sta.  D,  Cleveland),  for  the  following 
bonds: 

$3,470  85  5%  Leonard  Street  sewer  bonds.      Maturity  on  Aug.  1  as  follows: 
$1,000  In  1911  and  In  11114  and  $1,470  85  In  1918. 
2,102  25  5%  Hope  Street  sewer  bonds.      Maturity  on  Aug.   1  as  follows: 
$500  In  1911;  $602  25  In  1914  and  $1 ,000  In  1918. 
557  75  5%  Harland  Street  sewer  bonds.      Maturity  Aug.   1   ]')18. 

Interest  semi-annually  at  the  South  Cleveland  Banking 
Company  in  Cleveland.  Certified  check  for  5%  of  the 
amount  bid  is  required.  Bids  to  be  made  upon  blank  forms 
furnished  by  the  Village  Clerk. 

Coulee  Drainage  District  (P.  O.  CoUinston),  La. — Descrip- 
tion of  Bonds. — We  are  advised  that  the  $35,000  5%  canal- 
construction  bonds  awarded  on  July  24  to  Cutter,  Waller  & 
May  of  Chicago  at  par  (V.  87,  p.  301)  are  in  denomination  of 
$1,000  and  mature  as  follows: 

$2,000  July  1  1922 
A  000  Julv  1  1923 
2.000  Julv  1  1924 
2.000  .luly  1  1925 
1.000  Julv  1  1926 
1,000  July  1  1927 
3.000  ,July    1    1921  I 

Interest  annually. 

Covina  Union  High  School  District  (P.  O.  Covina),  Los 
Angeles  County,  Cal. — Bond  Election  Declared  Void. — The 
election  held  July  17  at  which  $60,000  school-building  bonds 
were  authorized  (V.  87,  p.  238)  has  been  declared  void  by 
the  District  Attorney  on  the  grounds  that  the  time  allowed 
between  the  call  and  day  of  election  was  insufficient. 

Dartmouth,  N.  S. — Debenture  Sale. — We  are  advised  that 
in  addition  to  the  $49,000  4:}A%  water  and  sewer  extension 
debentures  awarded  on  July  3  to  the  Union  Bank  of  Halifax 
at  par  (V.  87,  p.  301),  $1,700  4^%  school  and  $9,000  4% 
water  and  sewer  extension  debentures  were  also  awarded 
on  that  day  to  the  same  bank  at  par  and  94  respectively. 
The  $49,000  issue  is  in  denomination  of  $500  and  is  dated 
July  1  1908,  the  $1,700  issue  is  in  denomination  of  $100  and  is 
dated  July  1  1908,  while  the  $9,000  issue  is  in  denomination 
of  $1,000  and  is  dated  Oct.  1  1906.  Interest  Jan.  1  and 
July  1.     Maturity  twenty  years 

Daviess  County  (P.  O.  Washington),  Ind. — Bond  Sale. — 
We  are  informed  by  J.  F.  Wild  &  Co.  of  Indianapolis  that 
they  recently  purchased  $21,030  41^%  Steele  Township 
gravel  road  bonds  at  par.  Denomination  $1,051  50.  Date 
Jan.  7  1908.  Interest  semi-annual.  Maturity  $1,051  50 
each  six  months  from  May  15  1909  to  Nov.  15  1918  inclusive. 

Decatur,  Texas. — Bonds  Registered. — An  issue  of  $4,250 
5%  10-40-year  (optional)  water-works  bonds  was  registered 
on  July  30  by  the  State  Comptroller. 

Deercreek  Township  School  Sub-District  No.  9  (P.  0. 
Williamsport) ,  Pickaway  County,  Ohio. — Bond  Sale. — 
The  Farmers'  Bank  of  Williamsport  was  the  successful 
bidder  on  July  31  for  the  $2,000  5%  heating-plant-in- 
stallation bonds  described  in  V.  87,  p.  238.  The  price 
paid  was  100.2625.  Maturity  $1,000  on  March  1  1909  and 
$1,000  on  Sept.  1  1909. 

Denison,  Grayson  County,  Tex. — Price  Paid  for  Bonds. — 
The  City  Secretary  informs  us  that  the  price  paid  for  the 
$100,000  5%  water-works  bonds  awarded  on  July  23  to  the 
State  National  Bank  of  Denison  was  102.875  and  not  102.815 
as  at  first  reported.  These  bonds  are  part  of  an  issue  of 
$125,000,  $25,000  of  which  were  bought  by  the  city.  De- 
nomination $500.     Date  Jan.  1  1908.  Interest  semi-annual. 


$1,000  July 

1908 

$1,000  July 

1915 

1,000  July 

1909 

2,000  July 

1916 

1.000  July 

1910 

2,000   July 

1917 

2,000  July 

1911 

2,000  July 

1918 

1.000  July 

1912 

2.000  July 

1919 

2,000  July 

1913 

2,000  Julv 

1920 

2,000  Julv 

1914 

3.000  ,July 

1921 

Maturity  on  Jan.  1  as  follows:  $4,000  yearly  from  1909 
to  1933  inclusive  and  $5,000  yearly  from  1934  to  1938 
inclusive. 

Dorchester  Coimty  (P.  O.  Cambridge),  Md. — Bond  Sale. 
—This  county  on  Aug.  4  sold  $3,000  5%  5-7-year  (serial) 
school-house  bonds  to  the  Dorchester  National  Bank  of 
Cambridge  at  101.70 — a  basis  of  about  4.672%.  Denomi- 
nation $500.     Date  July  1  1908.     Interest  semi-annual. 

Douglas  County  (P.  O.  Alexandria),  Minn. — Bond  Offer- 
ing— Propo.sals  will  be  received  until  10  a.  m.  Sept.  1  by 
E.  P.  Wright.  County  Auditor,  for  $44,000  ■iU%  bonds  to 
take  up  warrants  floated  for  constructing  drainage  ditches. 
Denomination  $500.  Date  day  of  delivery.  Interest  Feb- 
ruary and  Augu.st.  Maturity  Aug.  1  1918.  Certified  check 
for  10%,  payable  to  the  "Treasurer  of  Douglas  County," 
is  required. 

Dover,  Tuscarawas  County,  Ohio. ^Bonds  Not  Sold. — 
No  award  was  made  on  July  31  of  the  $35,000  4%  coupon 
electric-light  and  power-plant  bonds  described  in  V.  87, 
p.  238.  The  bonds  are  now  being  offered  at  private  sale 
at  par  and  accrued  interest. 

Dunmore  School  District  (P.  O.  Scranton),  Pa. — Bonds 
Voted. — The  $80,000  funding  and  building  bonds,  mention 
of  which  was  made  in  V.  87,  p.  181,  were  authorized  at  the 
election  held  Aug.  1  by  a  vote  of  530  to  152.  Details  of 
bonds  and  date  of  ofTering  not  yet  decided. 

East  Jordan,  Charlevoix  County,  Mich. — Bond  Sale. — The 
$19,824  coupon  water-works-extension  bonds  offered  on 
Aug.  1  (V.  87,  p.  181)  have  been  awarded  to  the  Trowbridge 
&  Niver  Co.  of  Chicago  at  par  for  5s.  The  Rudolph  Kley- 
bolte  Co.,  Inc.,  of  Chicago,  was  the  only  other  bidder. 
The  bonds  are  in  denomination  of  $1,000  each,  are  dated 
Sept.  1  1908  and  mature  $2,000  yearly  beginning  Sept.  1 
1918. 

Eastman,  Dodge  County,  Ga. — Bond  Sale. — On  June  15 
the  Robinson-Humphrey  Co.  of  Atlanta  paid  par  for  $15,000 
^/4%  30-year  water-work.s-improvement  bonds  of  this 
city.  Denomination  $1,000.  Date  July  1  1908.  Interest 
semi-annual. 

East  Orange,  Essex  County,  N.  J. — Bonds  Authorized. — 
We  are  advi-sed  under  date  of  July  31  that  the  City  Council 
recently  passed  ordinances  providing  for  the  issuance  of 
$27,000  bonds  for  the  purpo.se  of  acquiring  land  for  school 
purpo.ses.  Our  informant  adds  that  these  bonds  will  be 
advertised  for  sale  in  a  "month  or  six  weeks." 

East  Palestine  School  District  (P.  O.  East  Palestine), 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  Aug.  22  by  H.  J.  Fraser,  Clerk  Board  of  Education, 
for  $7,500  5%  coupon  school-building-improvement  bonds. 
Authority  Sections  3991,  3992  and  3993,  Revised  Statutes. 
Denomination  $500.  Date  Aug.  22  1908.  Interest  semi- 
annually at  the  of  ice  of  Chamberlain  Bros.  &  Co.  in  East 
Palestine.  Maturity  $500  yearly  on  March  1  from  1910 
to  1924  inclusive.  Bonds  are  exempt  from  all  taxes.  Certi- 
fied check  for  20%  of  bonds  bid  for,  payable  to  the  Treasurer 
of  the  Board  of  Education,  is  required.  Purchaser  to 
pay  accrued  interest.  Bonds  to  be  delivered  within  twenty 
days  from  time  of  award.  Total  debt,  not  including  this 
issue,    $19  000.     Assessed   valuation    for    1907    $885  820. 

East  Waterloo  Independent  School  District  (P.O.  Water- 
loo), Blackhawk  County,  Iowa.— Sond  Sale. — The  Wm.  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis  was  the  successful 
bidder  on  Aug.  3  for  the  $20,000  4  1-0%  10-year  coupon  school- 
building  bonds  described  in  V.  87~  p.  181.  The  price  paid 
was  102.18 — a  basis  of  about  4.231%-  The  bids  receved  were 
as  follows: 

MacDonald, McCoy  &Co.,Chlc_  $20,222 
Rud.  Kleybolte.  Inc..  Chlc^.  20,213 
Trowbridge  &  NlvcrCo..  Chic  20,127 

-,...-.. ,  HarrlsTr.  &  Sav.  Bk.. Chicago  20,125 

Devltt.  Tremble  &  Co..  Chic     20.240  |  Wood,  McNe  ir  &  Moore.  Chic  20,085 
Season4:ood  &  Mayer.  Cln.-_    20  •'■^2  I  A.  B.  Lfich  cS:  Co. ,  i^hlcago   ^    20.025 

Edwardsville  School  District  (P.  O.  Edwardsville) , 
Luzerne  County,  Pa. — Bond  Sale. — This  chstrict  has  sold 
$25,000  5%  school  bonds.  Baker,  Ayhng  &  Co.  of  Phila- 
delphia were  the  successful  bidders,  their  bid  being  102  and 
accrued  interest.  Denomination  $1,000.  Date  April  15 
1908.  Interest  semi-annual.  Maturity  part  yearly  from 
1914  to  1928  inclusive. 

Eldorado  School  District  (P.  O.  Eldorado),  Preble  County, 
Ohio.— Bond  Offering.— Further  details  are  at  hand  relative 
to  the  offering  on  Aug.  15  of  the  $3,000  5%  coupon  school- 
building  repair  bonds  mentioned  in  la.st  week's  issue.  C.JE. 
Sherman,  Clerk  of  the  Board  of  Education,  will  offer^hese 
securities  at  pubhc  auction  at  1  p.  m.  on  that  day.i^Au- 
thority  Sections  3991  and  3992,  Revised  Statutes;  also 
election  held  July  20  1908.  Denomination  $300.  Date, 
Aug.  15  1908.  Interest  semi-annually  at  the  Treasurer's 
office  in  Eldorado.  Maturity  $300  yearly  in  Feb.'-Jfrom 
1910  to  1919  inclusive.  Bonds  are  tax-exempt.  Certified 
check  for  3%,  payable  to  the  Treasurer  of  the  Board  of 
Education,  is  required. 

Elkins  School  District  (P.  O.  Elkins),  W.  Va..— Bonds 
Voted— Bond  Offering.— A  proposition  to  issue  $45,000^5% 
school-house  bonds  carried  by  a  vote  of  493  to  87  at  an 
election  held  Aug.  1.  Interest  .semi-annual.  Maturity 
$15,000  in  twenty  years,  $15,000  in  twenty-five  years  and 
$15,000  in  thirty  years.  Proposals  for  these  bonds  will  be 
received  untili2  p.  m.  Aug.  22.  W.  G.  Wilson  is  Secretary 
of  the  Board  of  Education.  ..  ...^ 


VVm.R.ComptonB.&M.Co.,StL$20,436 

Emery,  Anderson  &Co..Clev.   20,426 

C.  E.  Denison  &  Co..  Cleve    .    20.355    _ 

Mercantile  Trust  re,,  St.  L_.    20.354  |  HarrlsTr.  &  Sav.  Bk.. Chicago  20,125 
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Erlanger  Graded  Common  School  District  No.  32  (P.  0, 
Erlanger^  Kenton  County,  Ky. — Bids  Rejected. — Bond  Offer- 
inij. — All  bids  nceivcd  on  Aug.  3  for  the  §8.600  5%  5-20-year 
(optional)  coupon  .*chool-building  bonds  oflFi.  red  on  that  day 
(V.  87,  p.  302)  Were  rejected.  These  bonds  are  being  re- 
offered  for  sale,  tliis  time  as  securities  maturing  $3, (500  on 
July  1  1918  and  So  .000  on  July  1  1928.  Proposals  will  be 
received  until  12  m.  Aug.  17.  Authority  Section  4481. 
Revi.sed  Statutes;  also  vote  of  94  to  40  at  election  held  Sept. 
28  1907.  Denomination  .S200.  Date  July  1  1908.  Inter- 
est semi-annualh-  at  the  Erlanger  Deposit  Bank  of  Erlanger. 
Certified  ch.  ck  for  SlO'i  is  required.  Official  circular  states 
there  is  no  litigation  pending  or  threatened  affecting  the 
A'aliditj"  of  these  bonds  and  that  there  has  never  been  any 
default  in  the  payment  of  any  obligation  whatever. 

Etowah  County  iP.  0.  Gadsden),  Ala. — No  Bond  Election. 
— We  are  inforired  that  the  election  which  was  to  have  taken 
place  Aug.  3  to  vote  on  the  question  of  issuing  the  .$200,000 
5%  30-j-ear  road  bonds  ir.entioned  in  V.  87,  p.  181,  was 
"called  off.^- 

Fargo,  N.  D. — Bond  Offering. — Proposals  will  be  received 
until  5  p.  m.  Aug.  17  bv  the  Citv  Council  at  the  office  of 
N.  C.  Morgan.  City  Audftor.  for  SI 00, 000  4%  water-works- 
pum ping-station  bonds.  Authority  Sub-division  5,  Section 
2678,  Article  4.  Chapter  30,  Revised  Code  of  1905.  Denomi- 
nations S50,  .SI 00,  $500  and  $1,000.  Date  July  1  1908. 
Interest  semi-annuallv  at  the  City  Treasurer's  office.  Ma- 
turity S30.000  on  Julv  1  1918  and  135.000  on  July  1  in  each 
of  the  years  1923  and'l928.  Certified  check  for  2%  of  bonds 
bid  for,  paj-able  to  the  City  Treasurer,  is  required.  Pur- 
chaser to  pav  accrued  interest.  Bonds  to  be  delivered  any 
time  after  Sent.  1  1908. 

Fort  Morgan,  Morgan  County,  Col. — Bond  Offering. — The 
Maj-or,  S.  F.  Creitz.  and  the  City  Council  are  offering  for 
sale  S55,000  water-works-extension  bonds  at  not  exceeding 
6%  interest.  Authoritj^  vote  of  127  to  11  at  election  held 
June  30  1908;  also  Chai)tc>r  109,  General  Statutes,  approved 
April  6  1899.  Denomination  $500.  Date  Sept.  1  1908. 
Interest  semi-annuallv  at  Fort  Morgan  or  New  York  City. 
Maturity  Sept.  1  1923.  subject  to  call  after  Sept.  1  1918. 
Official  circular  states  that  there  is  no  controversy  or  liti- 
gation pending  or  threatening  concerning  the  corporate  ex- 
istence, the  boundaries  of  the  municipality,  the  title  of  the 
pre.sent  officials  to  their  respective  offices  or  the  validity  of 
these  bonds. 

Franklin  County  (P.  O.  Meadville),  Miss. — Bond  Sale. — 
The  $35,000  5%  5-20-year  (optional)  coupon  bridge  bonds 
described  in  V.  87,  p.  52,  were  awarded  on  July  10  to  the 
Commercial  Bank  of  Brookhaven  for  $35,552 — the  price 
thus  being   101.577. 

Franklin  County  (P.  0.  Bloomington) ,  Neb. — BotuI  Elec- 
tion Postponed. — An  election  wliich  was  to  have  been  held 
Juh^  28  to  vote  on  a  proposition  to  issue  court-house  bonds 
has  been  postponed  indefinitely. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  3  by  F.  M. 
Sayre,  County  Auditor,  for  $58,900  4]^%  road-hnprovement 
bonds.  Authorit}^  Sections  4070-19  and  22b,  Revised  Stat- 
utes. Denominations  $1 ,000,  $900  and  $500.  Date,  Sept.  1 
1908.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Mattu-ity  $9,900  on  Sept.  1  1909,  $11,000  on  Sept.  1 
1910,  $12,000  on  Sept.  1  in  each  of  the  years  1911  and  1912 
and  .$14,000  on  Sept.  1  1913.  Certified  check  for  1%  of 
bonds  bid  for,  drawn  on  a  trust  company  or  national  bank 
doing  business  in  Franklin  County,  is  required. 

Fremont  School  District  (P.  0.  Fremont),  Sandusky 
County,  Ohio. — Bond  Offering. — Proposals  will  be  r.'C.'ived 
until  12  m.  Aug.  20  by  the  Clerk  Board  of  Education  for 
$75,000  4)^%  coupon  bonds.  Authority  Sections  3991  and 
3992,  Revi.sed  Statutes.  Denomination  $500.  Date  Aug. 
20  1908.  Intere.st  April  1  and  Oct.  1  at  the  office  of  the  Clerk 
Board  of  Education.  Maturity  $2,000  each  six  months  from 
April  1  1915  to  April  1  1917  inclu.sive;  $2,500  each  six  months 
from  Oct.  1  1917  to  April  1  1922  inclu.sive;  $3,000  on  Oct.  1 
1922;  .$2, .500  on  April  1  1923;  $3,000  on  Oct.  1  1923;  $2,500 
on  April  1  1924;  $3,000  each  six  months  from  Oct.  1  1924 
to  Oct.  1  1927,  inclusive;  $4,000  on  April  1  1928  and  $4,000 
on  Oct.  1  1928.  Certified  check  on  a  bank  in  Fremont  for 
$3,000  is  required. 

Fulton,  N.  Y. — Bonds  Xot  to  Be  Re-offered  at  Present. — The 
$10,000  4%  registered  school-building  bonds  offered  without 
.success  on  July  1  will  not  be  re-offered,  according  to  the  City 
Chamberlain,  "until  better  conditions  for  sale  prevail  or 
until  our  charter  is  amended  so  we  can  pay  more  than  4% 
interest." 

Gadsden,  Etowah  County,  Ala.^ — Bond  Offering. — Pro- 
po.sals  will  be  received  by  J.  D.  Dunlap,  Mayor,  for  the 
$100,000  5%  water-works  bonds  recently  voted.  See  V.  87, 
p.  303.     Interest  semi-annual.     Maturity  thirty  years. 

Galveston,  Texas. — Bonds  Not  Awarded. — Owing  to  the 
dLscowry  of  a  typographical  error  in  the  lithographing  of  the 
$100,000  4^2%  grading,  paving  and  drainage  bonds  and  the 
$25,000  5%  pubhc-school-house  bonds  de.scribed  in  V.  87, 
p.  239,  the  bids  received  on  Aug.  3  for  the  same  were  not 
opened.  We  are  advLsed  that- when  the  correction  is  made 
the  bonds  will  be  re-advertised  for  sale. 

Galveston  County  Drain-age  District  No.  1,  Tex. — Bond 
Election. — An   election   will   be   held   Aug.   293to   determine 


whether  or  not  "Drainage  District  No.  1  of  Galveston 
County"  shall  be  established;  and  also  whether  or  not  bonds 
for  the  maintenance  and  construction  of  said  district  shall 
be  is.sued. 

Garretson,  Minnehaha  County,  So.  Ba^k.—Bomts  Voted. — 
According  to  reports,  the  people  of  this  place  favorably  voted 
on  July  25  upon  the  (luestion  of  issuing  $3,500  school-building 
addition    bonds. 

Grand  Rapids  School  District  (P.  0.  Grand  Rapids), 
Mich. — Bo7ids  Authorized. — The  Common  Council  has  ap- 
proved a  resolution  presented  by  the  Board  of  Education, 
providing  for  the  issuance  of  $325,000  4}4%  coupon  high- 
school-building  bonds.  Denomination  $1,000.  Date  Sept. 
1  1908.  Interest  semi-annual.  Maturity  $75,000  on  Sept. 
1  in  each  of  the  years  1914,  1918,  1919  and  1920  and  $25,000 
on  Sept.  1   1921. 

The  Board  of  Education  on  June  15  passed  a  resolution 
providing  for  the  issuance  of  $100,000  41^%  coupon  building 
bonds.  Denomination  $1,000.  Date  Sept.  1  1908.  Inter- 
est semi-annual.  Maturity  $30,000  on  Sept.  1  1910,  $30,000 
Sept.   1   1912  and  .$40,000  on  Sept.   1   1913. 

Graymont,  Ga. — Bonds  Voted.~An  election  held  July  27 
resulted  in  a  vote  of  52  "for"  to  1  "against"  the  issuance 
of  $30,000  school  bonds  and  51  "for"  to  2  "against"  the 
issuance  of  $10,000  bonds  for  sanitary  sewerage. 

Greene  County,  (P.  0.  Catskill)  N.  Y.—Bond  Sale.— 
Tlie  following  award  was  made  on  Aug.  3  of  the  $100,000 
4%  coupon  court-house  and  jail-construction  bonds  de- 
scribed in  V.  87,  p.  239;  $1,000  due  1917  to  George  S.  Lewis 
at  100.20;  $8,000  due  1913  to  Elias  Reynolds  at  par;  $6,000 
due  1912  to  D.  Geroe  Greene  at  par;  $10,000  due  1920  at 
100.166,  $10,000  due  i;)19  at  100.20,  $10,000  due  1918  at 
100.20;  .$8,000  due  1917  at  100.20,  $5,000  due  1914  at  par, 
$2,000  due  1913  at  par  and  $3,000  due  1912  at  par  to  Albert 
C.  Bloodgood  and  $1,OOJ  due  1917  at  par,  $10,000  due  1916 
at  100.10,  $10,000  due  1915  at  100.10,  $5,000  due  1914 
at  100.10,  $1,0J0  due  1912  at  par  and  $10,000  due  1911  at 
par  to  Lee  F.  Betts.  Purchasers  aLso  to  pay  accrued  in- 
terest. 

Greenville,  Darke  County,  Ohio. — Bond  Sale. — The  Third 
National  Bank  of  Gnenville  has  purchased  the  $26,500  4% 
coupon  Greenville  Creek  bridge-construction  (city's  portion) 
bonds  offered  on  July  6  and  described  in  V.  87,  p.  53,  at  par 
and  accrued  interest.  Maturity  $1,500  yearly  on  Sept.  1 
from   1909  to  1925  inclusive  and  $1,000  on  Sept.  1  1926. 

Greenville,  Hunt  County,  Tex. — Bonds  Voted. — Bond 
Offering. — The  election  held  Aug.  1  (V.  87,  p.  115)  resulted 
in  a  vote  of  364  to  143  in  favor  of  the  issuance  of  the  $67,500 
4M%  bonds  for  the  purchase  and  construction  of  the  water- 
works system .  Proposals  for  these  bonds  will  be  received 
until  4  p.  m.  Aug.  25.     W.  A.  Frazer  is  City  Secretary. 

Hamilton,  Ohio. — Bond  Sale. — On  Aug.  1  the  Western- 
German  Bank  of  Cincinnati  was  awarded  the  $30,000  4% 
15-year  coupon  refunding  bonds  described  in  V.  87,  p.  182, 
at  100.785  and  interest — a  basis  of  about  3.931%.  The 
bidders   were   as   follows: 

Westein-Germ.in  Bk.,  Cln.S30,233  GO  I  Ssa.sDngood  A:  Mayer,  Cin_S30,039  25 


R.  Kevbolte  Co..  Inc.,C;n  30.081  00 
C.  E.  Denlson  <ScCo.,Clev_  30,051  75 
Fifth-Third  Nat.  Bk..Cln.   30.041  00 


Breed  &  Harri.son.  Cinoin-  30,03/  55 
Atlis  Nat.  B-riiik,  Gincin__  30,015  00 
Weil,  Roth  c'c  Co..  Cinciii-    30.01u  00 


Bond  Offering. — Proposals  will   be   received  until    12  m. 
Aug.  29  by  H.  A.  Grimmer,  City  Auditor,  for  the  following 
43^%  assessment  bonds: 
S-j'id  20  South  T.iiiUviitii  Street  improvement  bonds.     Date  June  1  lOOS. 

6,783  80  Ross  Ave.  improvement  bonds.      Date  Junj  1   1  lOi. 

6,712  88  Eaton  Ave,.  Improvement  bonds.      Date  Julv  1  1  >0.(. 
17,161  21  South  "D"  St.  Imnrovement  bonds.      Date  .]im»  1  1«n8. 

1,189  12  Cottage  Street  Improvement  bonds  dated  July  1  1908. 

Interest  semi-annual.  Maturity  one- tenth  of  each  issue 
yearly.  Certified  check  for  5%  of  the  bid,  payable  to  the 
City  Treasurer,  is  required. 

Harmony  Township  School  District  (P.  0.  Ambridge), 
Butler  County,  P&.—Bond  Sale.— On  June  23  N.  W.  Halsey 
&  Co.  of  New  York  City  were  awarded  the  $30,414  44  5% 
coupon  school-building  bonds  described  in  V.  86,  p.  1546, 
at  103.25  and  accrued  interest.  Maturity  on  June  1  as  fol- 
lows: $410  44  in  1912;  $1,000  yearly  from  1913  to  1933  in- 
clu.sive; $2,000  in  each  of  the  years  1934,  1935,  1936  and 
1937  and  $1,000  in  19.38. 

Hemet  School  District  (P.  0.  Hemet),  Riverside  County, 
Cal. — Bonds  Voted. — According  to  reports,  this  district  on 
July  20  unanimouslj'  voted  to  issue  bonds  for  the  erection 
of   a   school    building. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — 
On  Aug.  1  the  eight  issues  of  4)4%  coupon  township  road- 
improvement  bonds  aggregating  $35,000.  described  by  us 
last  week,  were  awarded  as  follows:  $2,000  to  the  Citizens' 
State  Bank  of  Napoleon  at  101.025  and  $33,000  to  the 
Tiffin  National  Bank  of  Tiffin  for  $33,231  45— the  price 
thus  being  100.701.     Purchasers  to  pay  accrued  interest. 

Herkimer,  N.  Y. — Bonds  Not  Sold — Bond  Offering. — No 
bids  were  received  on  Aug.  3  for  the  $50,000  1-25-year  (serial) 
coupon  jmving  bonds  offered  on  that  day.  Authority  Sec- 
tion 166,  Village  Law,  Denomination  $1,000.  Date  July  1 
1908.  Intere.st  (rate  not  to  exceed  4%)  semi-annually  at 
place  designated  by  purchaser.  Proposals  are  again  asked 
for  these  bonds,  and  will  be  received  this  time  until  11  a.  m. 
Aug.  10. 

Highland  Park,  Mich. — Bond  Sale. — This  village  on  Aug.  3 
disposed  of  the  $10,000  -^1^%  20-year  coupon  watt  r-exti  nsion 
bonds  offered  on  that  day'CV.  87,  p.  303)  to  H.  W.  Noble  & 
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Co.  of  Detroit  at  102  and  interest.  Purchaser  also  agrees  to 
furnish  blank  bonds.     The  following  bids  were  also  received: 

Scasoncooa  &  M:ivcr,  Cliic      5  ll).2i)G  >  .S.  .A.  Ke;ui .  Chlcaero Sl().l(!5 

Trowbrl(liJ;c  &  Nivor  ('). .  I'liic    10.127:  lUimpii'^-Stcvens  Co.,  Detroit    10. UC).) 

IBHoldredge ,  Phelps  Coiinty,  Neb. — Bond  Sale. — The 
$20,000  5%  coupon  .sewer  bonds  offered  without  success 
on  March  17  (V.  80,  p.  873),  have  been  sold  to  the  Trow- 
bridge &  Niver  Co.  of  Chicago  at  par. 

Holyrood,  Kan. — Bond  Offering. — ^F.  A.  Wescly,  City 
Clerk,  is  offering  for  sale  S9,000  43^%  5-22-ycar  (serial) 
coupon  water-works  bonds.  Denomination  $500.  Date, 
day  of  sale. 

Homestead,  Allegheny  County,  Pa. — Bond  Sale. — Woodin, 
McNear  &  Moore  of  Chicago  were  the  successful  bidders  on 
Aug.  .3  for  the  $125,000  4  i/2%  30-ycar  coupon  street-improve- 
ment bonds  described  in  V.  87,  p.  182.  The  price  paid  was 
103.20  and  accru(>d  interest— a  ba.sis  of  about  4.309%. 

Honesdale,  Wayne  County,  "Pa..— Bonds  Voted. — On 
July  28  a  propo.sition  to  i.ssue  $15,000  bonds  for  completing 
the  rebuilding  of  an  academy  was  favorably  voted   upon. 

Huntley  School  District  No.  24  (P.  0.  Huntley),  Yellow- 
stone County,  Mont. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Aug.  10  by  E.  C.  Sampson.  District 
elerk,  for  $20,000  coupon  school-house  bonds  at  not  ex- 
ceeding 5%  interest.  Authority  Section  1810,  Political 
Code,  as  amended  by  page  124,  Laws  of  1901.  Denomina- 
tion $500.  Date  Aug.  1  1908.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  Aug.  1  1918,  sub- 
ject to  call  after  Aug.  1  1913.  Bonds  are  exempt  from  all 
taxes.  Certified  check  for  5%,  payable  to  the  District 
Clerk,  is  required.  This  district  has  no  debt  at  present. 
Asse.s.sed  valuation  for  1908,  $803,000. 

Ingersoll,  Ont. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Aug.  10  of  the  $16,000 
4M%  coupon  pubhc-school  debentures  mentioned  in  this 
Department  last  week.  Proposals  for  these  securities  will  be 
received  until  4  p.  m.  on  that  dav  by  W.  R.  Smith,  Town 
Clerk.  Denomination  $1,000.  Date  July  22  1908.  Inter- 
est annually  in  Ingersoll.  Maturity  July  22  1928.  Deben- 
tures are  tax-exempt.  Total  debt, not  including  this  issue, 
$126,144.     Asse.ssed  valuation  for  1908,  $1,950,000. 

Ionia  School  District  (P.  0.  Ionia),  Mich. — Bond  Sale. — • 
On  July  31  the  $11,000  5%  coupon  bonds  for  instaUing  a 
heating  jjlant  and  ventilating  system,  described  in  V.  87, 
p.  239,  were  awarded  to  Bum  pus-Stevens  Co.  of  Detroit 
at  103.181  and  accrued  interest.     Following  are  the  bids: 

Bu.iipus-StevensCo..  Det. $11,350  50  1  Emery,  Aiiderson&Co.,Cle$l  1,203  33 


R.KlobolteCo, Inc., Chic  11,335  50 
American  Trust  &  Savings 

Banli,  Ciilsai^o ._.   11,335  00 

Devitt,  Tremble&Co.,Chic  11,308  00 
W.  E.  Moss  &Co..  Detroit  11.275  00 
C.  E.  Denison  &  Co.,  Clev.  11.262  00 
Trowbrid?e   <Sc  NIver  Co 


C.  H.  Coffin.  Chicago 11,201  00 

Security  Sav.  Banli  &  Tr. 

Co.,  Toledo 11,182  60 

A.  B.  Leach  &  Co.,  Chic  11,140  00 
Otis  &  Hough,  Cleveland.  11,112  75 
Harris    Trust    &    Savings 

Banlv,  Chicago 11.030  00 


Chicago    11,251  00 1  W.J.  Hayes  &  Sons,  Cleve- 

Seasongood  &  Mayer.  Cin-    11.226  601      land    11,007  00 

Maturity  $1,000  yearly  on  Feb.  1  from  1910  to  1920 
inclusive. 

Iron  River,  Iron  County,  Mich. — Bonds  Not  Sold — Bond 
Offering. — No  satisfactorj^  bids  were  received  on  July  17  for 
the  $25,000  5%  5-year  sewer  bonds  offered  (V.  87,  p.  182) 
on  that  day.  These  bonds  are  now  being  re-offered  for  sale 
at  a  rate  of  interest  not  to  exceed  6%. 

Jersey  City,  N.  J. — Bonds  Authorized. — -On  Aug.  3  the 
Board  of  Finance  authorized  the  issuance  of  $900,000  school- 
building  and  improvement  bonds. 

King  County  School  District  No.  148,  Wash. — Bond 
Sale. — On  July  27  the  State  of  Washington, offering  par  for 
5s,  was  the  successful  and  only  bidder  for  the  $6,000  2-5-year 
(optional)  coupon  school-house  bonds  described  in  V.  87, 
p.  239.     Securities  are  dated  Sept.   15   1908. 

King  County  School  District  No.  152,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Aug.  17 
by  Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle)  for 
$1,200  coupon  school-house  bonds.  Authority,  vote  cast  at 
election  held  July  13  1908.  Denomination  $400.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  county 
Treasurer's  office  in  Seattle  or  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  City.  Maturity  ten  years, 
subject  to  call  after  five  years.  Certified  check  or  draft  for 
1%  of  the  bonds,  payable  to  the  County  Treasurer,  is  re- 
quired. Bonds  to  be  dehvered  Sept.  1  1908.  The  district 
has  no  debt  at  present.     As.sessed  valuation  1907,  $66,503. 

King  County  School  District  No.  164,  Wash.— Bond  Offer- 
ing.— Propo.sals  will  be  received  until  11:.30  a.  m.  Aug.  17  by 
Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle),  for 
$2,000  coupon  school-house  bonds.  Authority,  vote  cast  at 
election  held  July  14  1908.  Denomination  $500.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  County 
Treasurer's  office  in  Seattle  or  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  City.  Maturity  five 
years,  subject  to  call  after  two  years.  Certified  check  or 
draft  for  1%  of  the  bonds,  payable  to  the  County  Treasurer, 
is  required.  Bonds  to  be  dehvered  Sept.  1  1908.  The 
district  has  no  debt  at  present.  Assessed  valuation  1907, 
$233,149. 

Laing  School  District,  Sa,sk.— Debenture  Sale. — W.  C. 
Brent  of  Torono  is  reported  as  being  the  successful  bidder 
for  $10,600  6%  debentures  recently  disposed  of  and  maturing 
part   yearly   for   twenty   years. 


Lakeland,  Polk  County,  Fla. — Bond  Election. — An  elec- 
tion will  b(!  held  Aug.  17,  it  is  reported,  to  allow  the  voters 
to  determine  whether  or  not  $40,000  bonds  for  water,  light 
paving  streets  and  building  a  school,  shall  be  i.ssued. 

Lakewood,  Ohio. — Bond  Sale. — The  $8,225  .sewer  and  the 
$6,330  water  5%  coupon  Woodward  Avenue  a.sses.sment 
bonds,  described  in  last  week's  "Chronicle,"  were  .sold  on 
Aug.  3  to  the  First  National  Bank  of  Cleveland  at  101.81 
and  accrued  interest.     A  list  of  the  bids  received  follows: 

First  Nat.  Banli,  Cieve_.*S14.818  50|  Hayden,    Miller    &    Co., 

W.    J.    Hayes    &    Sons.  Cleveland *$14,738  00 

Cleveland *14.763  00|Otis  &  Hough,  Cleveland  *14,680  00 

*4nd  acc»-ued  interest. 

Maturity  one  bond  of  each  i.s.sue  yearly  on  Oct.  1,  com- 
mencing 1909. 

Langham,  Sask. — Debentures  Voted. — Of  a  total  of  39 
votes  cast  at  an  election  July  14,  30  were  in  favor  of  the  issu- 
ance of  $5,000i  6%  debentures  maturing  part  yearly  for 
twenty  years.  Proposals  for  the.se  debentures  will  be  re- 
ceived at  any  time.     J.  H.  Couch  is  Secretary- Trea.surer. 

La  Porte  County  (P.  0.  La  Porte),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  27  by  Chas. 
H.  Miller,  County  Auditor,  for  $75,000  5%  bonds  to  build  a 
jail  and  Sheriff's  residence.  Date  Sept.  1  1908.  Interest 
semi-annual.  Maturity  $3,750  yearly  on  June  1  from  1909 
to  1928  inclusive.  Bids  to  be  made  on  form  furnished  by 
the  County  Auditor  and  be  accompanied  by  an  affidavit 
as  to  non-collusion  and  otherwise. 

Lavoy  School  District,  Alta. — Debenture  Sale. — Reports 
.state  that  $5,000  7%  debentures  were  recently  disposed 
of  to  the  Ontario  Securities  Co.  Maturity  part  yearly  for 
twenty    years. 

Lawrence  County  (P.  0.  Bedford),  Ind. — Bona  Sale. — ■ 
An  issue  of  $4,800  4i^%  1-10-year  (.serial)  Bono  Township 
gravel-road  bonds  was  recently  sold  to  J.  F.  Wild  &  Co.  of 
Indianapolis  at  par  less  $240  commission.  Denomination 
$240.     Date  May  16  1908.     Interest  semi-annual. 

Lincoln  County  School  District  No.  81,  Wash.— iSond 
Sale. —The  State  of  Washington  on  July  25  bought  $1,200 
school-house  bonds  of  this  district.  The  price  paid  was  par 
for  5%  1-10-year  (optional)  bonds.  Wm.  D.  Perkins  & 
Co.  of  Seattle  offered  to  take  them  as  6s  provided  they  were 
allowed  $25  charges  for  the  bonds.  Denomination  $400. 
Date  July  25  1908.     Interest  annual. 

Logan,  Hocking  County,  Ohio. — Bonds  Defeated. — A 
proposition  to  issue  $20,000  bonds  for  a  municipal  electric- 
light  plant  was  defeated  on  July  27. 

London  Township,  Ont. — Debenture  Sale. — According 
to  reports  $5,000  5%  school-improvement  debentures  were 
recently  awarded  to  B rouse,  Mitchell  &  Co.  of  Toronto. 
Interest   annual.     Maturity   part   yearlj''   for   fifteen   years. 

Long  Beach  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale. — Reports  state  that  on  July  27  the  $43,000  5% 
10-year  school  bonds  voted  on  June  20  (V.  87,  p.  53)  were 
sold  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles  for  $43,475 — 
the   price   thus   being    101.104 — a   basis   of   about   4.859%. 

Loris,  Horry  County,  So.  Car. — Bonds  Not  Sold. — The 
$7,000  20-year  coupon  high-school  building  bonds  at  not 
exceeding  6%  intere.st,  described  in  V.  87,  p.  183,  failed  to 
attract  any  bidders  on  July  28. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bonds 
Voted. — The  $3,500,000  road-improvement  bonds  mentioned 
in  V.  87,  p.  240,  were  authorized  by  the  voters  on  July  30. 

Lovell,  Big  Horn  County,  Wyo. — Bids. — In  addiiton  to  the 
successful  bid  of  par  and  accrued  interest  for  sixty  days, 
submitted  on  July  15  by  the  State  of  Wyoming  for  the 
$15,000  6%  10-20-year  (optional)  coupon  water-works  bonds 
(V.  87,  p.  240),  bids  at  par  less  $12  and  par  less  $5  were  also 
received  from  S.  A.  Kean  of  Chicago  and  Cutter,  Waller  & 
Lay  respectively. 

Marion  County  (P.  O.  Marion),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  8  by  the  County 
Commissioners,  D.  Seiter,  W.  H.  Holverstott  and  J.  D. 
Gillespie,  for  $11,600  43^%  coupon  refunding  De  Cliff  Free 
Turnpike  Road  construction  bonds.  Authority  Section 
4757-22  Revised  Statutes.  Denominations  $280;  $380; 
$400;  $420;  $440;  $460;  $480;  $520;  $540;  $560;  $580  and 
$620.  Date  Sept.  1  1908.  Interest  semi-annually  at  the 
County   Treasurer's   office.     Maturity   as   follows: 

$380-. Mch.  1  '0ll|$440..Mch.  1  '12  $520.. Mch.  1  '15 


380.. Sept.  1  'UD 

400.. Mch.  1  '10 

400. .Sept.  1  '10 

420_.Moh.  1  '11 

420. -Sept.  1  '11 


440. .Sept.  1  '12 

460. .Mch.  1  '13 

460. .Sept.  1  '13 

480-.Mch.  1  '14 

480-.Sept.  1  '14 


520. .Sept.  1  '15 

520-. Mch.  1  '16 

540-.Sept.  1  "16 

540-. Mch.  1  '17 

560--Sept.  1  '17 


$560. .Mch.  1  '18 

580-. Sept.  1  '18 

580. .Mch.  1  '19 

620. .Sept.  1  '19 

020..  Mch.  1  '20 

280.. Sept.  1  '20 


Certified  check  for  $100,  drawn  on  some  bank  in  Marion 
County  and  made  payable  to  the  County  Commissioners, 
is  required.     DeUvery  Sept.  1  1908. 

Maryland  (State). — Bonds  Awarded  in  Part.— Of  the 
$500,000  314%  10-15-year  (optional)  coupon  "State  Roads 
Loan"  bonds  described  in  V.  87,  p.  54,  $100,000  were 
awarded  on  Aug.  1  to  Michael  .Jenkins,  President  of  the  Safe 
Deposit  &  Trust  Co.  of  Baltimore  at  100.05. 

Melita,  Man. — Debentures  Voted. — A  proposition  to  issue 
$4,000  6%  20-year  park  bonds  dated  Aug.  1  1908  carried  by 
a  vote  of  81  to  23  at  an  election  held  July  11.  These  deben- 
tures are  now  being  offered  at  private  sale.  W.  F.  Thomas 
is  Town  Clerk  j  J  I  A  J  1  1  :i  I  J        ^J  J 
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Debentures  Defeated. — At  the  same  election  a  proposition 
to  issue  S3  000  water  debentures  met  with  defeat. 

Middlesex  County  (P.  O.  Lowell),  Mass. — Temporary 
Loan. — This  county  has  negotiated  a  3-months'  loan  of 
SIOO.OOO  in  anticipation  of  taxes  w^ith  Bond  &  Goodwin  of 
Boston  at  .S.TJ'"^   discount. 

Middletown,  Butler  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  has  passed  an  ordinance  providing  for 
the  issuance  of  $11,670.40  Crawford  Street  and  West  Alley 
paving    (city's    portion)    bonds. 

Milaca,  Tkmn.—Bond  Sale.— On  July  23  the  S20,000  6% 
15-year  (■oup<in  sewer  bonds  recenth'^  voted  (V.  87,  p.  117) 
were  purchased  by  the  Union  Investment  Co.  of  Minneapolis 
at  par  plus  the  cost  of  furnishing  the  blank  bonds.  Denomi- 
nation $500.  Date  Oct.  1  1908.  Interest  semi-annual. 
Bonds  are  tax-exempt. 

Milford  Centre  School  District  (P.  O.  Milford  Centre), 
Union  County,  Ohio. — Bond.'<  Defeated. — A  proposition  to  is- 
sue S3, 500  school-repair  bonds  was  defeated  on  Aug.  3  by 
a  vote  of  33  "for"  to  87  "against." 

Moose  Jaw,  Sask. — Price  Paid  for  Debentures. — Wood, 
Gundy  &  Co.  of  Toronto  paid  96.25  for  the  $110,000  5% 
30-year  collegiate-institute  debentures  recently  awarded  to 
them.  See  V.  87,  p.  183.  Denomination  .$1,000.  Date 
July  1  1908. 

Montgomery,  Ala.— fiond  Sale.— On  Aug.  1  the  $100,000 
5%  30-year  gold  coupon  funding  bonds  mentioned  in  V.  87, 
p.  304.  were  awarded  to  Dovitt,  Tremble  &  Co.  of  Chicago 
and  Otis  &  Hough  of  Cleveland  at  their  joint  bid  of  100.50. 
Denomination  $1,000.  Date  Aug.  1  1908.  Interest  an- 
nually at  the  Trust  Co.  of  America  in  New  York  City. 

Mountain  Home  School  District  No.  6  (P.  0.  Mountain 
Home),  Ehnore  County,  Idaho.— fioNd  Sale.— The  $17,000 
coupon  school-building  bonds  offered  on  July  20  and  d(>- 
scribed  in  V.  87,  p.  183,  have  been  sold  to  the  State  of  Idaho 
as  OS.  Maturity  $1 ,000  yearly  on  Jan.  25  from  1914  to  1930, 
inclusive ,  all  bonds  being  subject  to  call  after  Jan.  25  1924. 

Mountain  Lake  Independent  School  District  No.  9  (P.O. 
Mountain  Lake),  Cottonwood  County,  Minn. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
Aug.  12  of  the  $5,000  refunding  bonds  at  not  exceeding  5% 
interest  mentioned  in  V.  87,  p.  304.  Proposals  will  be 
received  until  7:.30  p.  m.  on  that  day  by  J.  H.  Dickman, 
Clerk.  Authority  Revised  Code  of  1905.  Date,  day  of  sale. 
Bidder  may  designate  the  months  and  place  in  which  he 
wants  the  interest  paid.  Maturity  July  1  1928.  Total  debt, 
including  this  issue,  $31,000.     As.sessed  valuation,  $225,000. 

Nebraska  City,  Neb. — No  Action  Yet  Taken. — The  City 
Treasurer  writes  us  that  up  to  July  27  nothing  had  yet  been 
done  in  regard  to  is.suing  the  $5,000  public-park  bonds 
voted  (V.  88,  p.  1548)  on  May  27. 

Niagara  Falls,  Ont. — Debentures  Authorized. — This  city 
has  authorized  the  issuance  of  $8,000  5%  registered  public- 
school  debentures  dated  July  1  1908.  Interest  payable 
in  Niagara  Falls.  Maturity  part  yearly  on  July  1  for 
thirty  years. 

Norfolk  County  (P.  O.  Portsmouth),  Va. — Correction. — 
"We  are  informed  that  the  amount  of  434%  20-year  coupon 


road-improvement   bonds 
Rollins  &  Sons  of  Boston 
as  at  first  reported.     The 
of  about  4.39%. 
McNear  &  Moore 


awarded   on    July    28   to    E.    H. 

was   $100,000   and  not  $200,000 

price  paid  was  101.465— a  basis 

Bids  were   also   received  from    Woodin, 

the  National  Bank  of  Commerce  in  Nor- 


folk and  Weil,  Roth  &  Co.  of  Cincinnati. 

North  Bay,  Ontario. — Debenture  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  Aug.  15  of  the 
$17,000  5%  coupon  reservoir-construction  debentures 
mentioned  in  V.  87,  p.  .305.  Proposals  for  these  securities 
will  be  received  until  12  m.  on  that  day  by  M.  W.  Flannery, 
Town  Trea.surer.  Date  July  15  1908.  Interest  annually 
at  the  Traders'  Bank  of  Canada  in  North  Bay.  Maturity 
part  j'early  on  July  15  for  thirty  years. 

North  Bergen  Township  (P.  O.  Jersey  City),  N.  J. — Bond 
Sale. — Howard  K.  Stokes  of  New  York  City  informs  us  that 
he  has  bought  $135,000  5%  30-year  improvement  bonds  dated 
July  1  1908.     Interest  semi-annual. 

North  Sydney,  N.  S. — Debenture  Sale. — The  Montreal 
Trust  &  Deposit  Co.  of  Montreal  has  been  awarded,  it  is  re- 
ported, $50,000  5%  30-year  debentures. 

North  Wildwood,  Cape  May  County,  N.  J. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Aug.  18  by 
Jason  Buck,  Chairman  Finance  Committee  (P.  O.  Anglesea) 
for  $25,000  5%,  30-year  bonds. 

Nottingham  School  District,  Ohio. — Bonds  Voted. — A  bond 
issue  of  $4,000  for  school-improvements  was  ratified  on  July 
29  by  a  vote  of  83  to  36. 

Oakville,  Ont. — Debenture  Sale. — W.  C.  Brent  of  Toronto 
advLses  us  that  the  amount  of  debentures  purchased  by  him 
on  July  20  was  $73,300  and  not  $76,000, as  at  first  reported. 
The  securities  carry  5%  interest  and  are  issued  for  the  fol- 
lowing purposes:  $18,300  for  a  high  school,  $5,000  for  a  pub- 
lic school,  $40,000  for  water  works  and  $10,000  for  electric 
hghts.  The  price  paid  was  98  and  interest.  Date  Dec.  5 
1907.  Interest  annual.  Maturity  part  yearly  for  thirty 
years . 


Okotoks,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  Sept.  1  by  Ashworth  Anderson,  Secretary- 
Treassurer,  for  $5,000  6%,  debentures.  Maturity  part  yearly 
on  Aug.  1  from  1909  to  1928  inclusive. 

Ontario,  Province  of. — Loan  Proposed. — Toronto  papers 
state  that  the  Provincial  Treasurer  is  planning  a  trip  to  Eng- 
land in  October  to  float  a  loan  of  $4,000,000,  credit  of  which 
was  given  by  the  Legislature  at  the  last  ses.sion,  and  of  which 
the  Government  have  availed  them  .selves  to  the  extent  of 
$2,000,000  on  treasury  notes.  Most  of  the  money  is  for  the 
extension  of  the  Tern iskaming  &  Northern  Ontario  Ry., 
Avhich  is  now  being  built  from  Matheson  to  make  a  connec- 
tion with  the  Grand  Trunk  Pacific.  For  this  work  the  monej' 
has  been  taken  from  the  general  revenues  of  the  Province, 
and  when  the  loan  is  floated  all  the  treasury  notes  given  for 
the  advance  will  be  redeemed. 

Orrville  School  District  (P.  O.  Orrville),  Wayne  County, 
Ohio. — Bond  Sale. — On  Aug.  4  the  Citizens'  National  Bank 
of  Wooster  purchased  the  $20,000  414%  coupon  school- 
building  bonds  described  in  V.  87,  p.' 241,  at  102.43  and 
accrued  interest.  Maturity  on  Sept.  1  as  follows:  $1,000 
yearly  from  1910  to  1913  inclusive  and  $2,000  yearly  from 
1914  to  1921  inclusive.     A  list  of  the  bidders  follows: 

.$20,326 
20,320 
20,272 
20,228 


Citizens'  Nat.  Bk..  Wooster. $20, 48(i  |  Otis  &  Hough,  Cleveland. 


Orrville  Nat.  Bk.,  Orrville...  20,478 
Birto,  Scott&  Co.,  Columbus  20,441 
Kog-ers  &  Sons,  Chagrin  Falls.  20,437 
C.  E.  Denlson  &  Co..  Cleve..  20,434 
Breed  &  Harrison.  Cincinnati  20.430 
First  Nat.  Bank.  Cleveland. .  20,387 
Havdiii,  Miller  <\:  Co.,  Cleve.    20.362 

Osceola   Mills,    Pa. — Bond 


Well,  Roth  &  Co.,  Cincinnati. 

Seasongood  &  Mayer,  Cln 

SecuritvS.  B.  &  Tr.  Co.,  Tol_ 
Rud.  KleybolteCo.,  Inc., Cln.  20,208 
W.  .J.  Hayes  &  Sons.  Cleve..  20,201 
S.  Kuhn  &  Son.  Cincinnati..  20,142 
W.  R.  Todd  &Co..  Cincinnati   20,100 

Offering. — Proposals    will    be 


received  until  to-day  (Aug.  8)  by  L  M.  Griffey,  Town  Clerk, 
for  $8,000  43^%  coupon  improvement  bonds.  Authority 
an  Act  of  the  General  Assembly  of  April  20  1874.  Denomi- 
nation $500.  Interest  June  and  December  at  the  Fir.st  Na- 
tional Bank  in  Osceola.  Maturity  part  yearly  on  June  1 
from  1909  to  1916,  but  .subject  to  call  at  any  time.  Bonds 
are  free  from  all  taxes.  Certified  check  for  10%,  payable  to 
the  Town  Clerk,  is  required.  Bonded  debt,  including  this 
is.sue,  $20,000.  Floating  debt  $29, .300.  A.ssessed  valua- 
tion for  1908  $473,540. 

Oswego  County  (P.  0.  Oswego),  N.  Y. — Price  Paid  for 
Bonds. — Edmund  Seymour  &  Co.  of  New  York  City  paid 
100.32,  we  are  advised,  for  the  $18,000  4}^%,  3-4-year 
(serial)  bridge  bonds  awarded  them  on  July  18.  See  V.  87, 
p.  305.  Interest  annually  at  the  First  National  Bank  of 
O.swego.     Bonds  are  tax-exempt. 

Ottawa,  Ont. — Debenture  Sale. — On  July  30  the  four 
i.s,sues  of  43^2%  30-year  school  debentures  aggregating  $577,- 
000,  described  in  V.  87,  p.  118,  were  bought  by  G.A.Stimson 
&  Co.  of  Toronto.  Bidders  had  the  right  of  specifying 
where  principal  and  interest  was  to  be  paid,  and  Stimson& 
Co.  bid  102.71  and  accrued  interest  upon  the  condition  that 
the  principal  and  interest  be  paid  in  Ottawa.  There  were 
other  proposals  where  the  bidders  stipulated  for  payment  in 
Ottawa.  Following  are  the  bids  in  full  received  for  the 
debentures,  with  principal  and  interest  payable  in  Ottawa: 

G.  A.  Stlmson  &  Co.,  Toronto.  102.71  I  .\.  W.  Harris  &Co..  Boston. 102.279 

Wood,  Gundy  &  Co.,  Toronto_102.51  1  W.  C.  Brent,  Toronto 102.27 

VV.  E.  Ba?nill,  Ottawa 102.50  i  Dam.  Sec.  Corp. .  Ltd..  Tor.  .102.07 

The  following  offers  were  also  made  on  condition  that  the 
principal  and  interest  be  payable  in  London: 


Canadian  A^rency,  Ltd 

H.  O'Hara  &Co..  Toronto.. 


.103.1251  Parrs   Bank,   London _. 
.102.25    1 


£100:11:3 


Two  bids  were  received  for  debentures, the  principal  and 
interest  to  be  payable  in  Ottawa  or  London.  One  was 
from  W.  A.  MacKenzie  &  Co.  of  Toronto  at  101.039  while 
the  other  was  from  Aemilius  Jarvis  &Co.  of  Toronto  at  100.79. 
The  Dominion  Securities  Corporation.  Ltd.,  of  Toronto 
also  offered  102.27,  with  the  understanding  that  the  princi- 
pal and  interest  should  be  payable  in  New  York  City. 

Outremont,  Que.' — Debenture  Sale. — It  is  stated  that  the 
Montreal  Trust  &  Deposit  Co.  of  Montreal  has  bought  $30,000 
5%  debentures  due  May  1  1950. 

Owen  County  (P.  O.  Spencer),  Ind. — Bond  Sale. — This 
county  has  sold  the  following  bonds  to  J.  F.  Wild  &  Co.  of 
Indianapolis: 

$3,565  4!^"o  Jennings  Township  bonds.      Denomination  S178  25. 
3,470  4  H  %  Taylor  Township  bonds.      Denomination  ,S173  50. 

The  above  bonds  are  dated  May  5  1908  and  mature  1918. 
Interest  semi-annual. 

Oxbow  Protestant  Public  School  District  (P.  0.  Oxbow), 
Sask. — Debenture  Offering. — Proposals  will  be  received 
until  8  p.  m.  Aug.  15  by  W.  A.  Greer,  Secretary- Treasurer 
for  $8,000  debentures  at  not  exceeding  6%  interest.  Ma- 
turity part  yearly  for  thirty  years. 

Pacific  County  School  District  No.  32,  Wash. — Bond  Sale. 
— An  issue  of  $18,000  5-20-j-ear  (optional)  refunding  bonds 
was  bought  by  the  State  of  AVashington  on  July  6  at  par  for 
4^s.  The  only  other  bid  received  was  one  of  $18,050 
(100.277)  for  6s,  submitted  by  Wm .  D.  Perkins  &  Co.  of 
Seattle.  Denomination  $1,000.  Date  July  15  1908.  In- 
terest annual . 

Painesville,  Lake  County,  Ohio. — Bids  Refected. — All  bids 
received  on  Aug.  1  f<ir  the  .$6,500  4%  coupon  clectric-light- 
plant-improvement  bonds  described  in  V.  87,  p.  118,  were 
below  par.      They  were  rejected. 

Park  City  (P.  0.  Knoxville),  Knox  County,  Tenn. — Bonds 
Voted — Bond  Offering. — A  proposition  to  issue  $105,000  5% 
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30-yt'ar  inunici|)al-iniprov('nU'nt  bonds  carried  by  a  vote  of 
430  to  142  at  an  election  held  Auj;.  4.  Proposals  for  these 
securities  will  be  received  until  Aug.  20.  W.  R.  Johnson  is 
Mayor. 

Peterborough  County  (P.  0.  Peterborough),  Ontario. — 
Debentures  Proposed. — An  ordinance  providing  for  the 
issuance  of  $(),000  4i^%  bridge-construction  debentures 
will  come  uj)  for  final  reading  in  the  Covincil  on  Sept.  29. 
Interest  annual.  Maturity  part  j^nirly  on  Oct.  2  from 
1909  to    192S  inclu.sive. 


Philadelphia,  Pa. — Certificate  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Sept.  1  of  the  $10,000,- 
000  registered  certificates  mentioned  in  V.  87,  p.  241.  Pro- 
po.sals  will  be  received  until  12  m.  on  that  day  by  John  E. 
Reyburn,  Mayor.  The  proceeds  of  the.se  securities  will  be 
used  for  the  following  purposes:  $2,500,000  for  building 
schools  and  purchasing  sites  for  the  same;  $500,000  for  a 
high-pres.sure  fire  system  in  the  northeastern  .section  of  the 
city;  $500,000  for  police  and  fire  stations  and  for  new  ap- 
paratus; $500,000  for  the  League  Island  Park;  $150,000  for 
improvement  of  small  parks;  $100,000  for  bath-hou.ses; 
$400,000  for  South  Broad  Street  Boulevard;  $1,000,000 
for  mandamuses;  $300,000  for  Passayunk  bridge;  $300,000 
for  new  bridges;  $800,000  for  the  extension  and  filtration 
of  the  water-supply  system;  $000,000  for  main  sewers; 
$500,000  for  branch  sewers;  $200,000  for  paving  intersec- 
tions; $300,000  for  grading;  $150,000  for  surfacing  unpaved 
streets;  $1,000,000  for  parkway  and  $200,000  for  a  House  of 
Detention  for  juvenile  prisoners.  Denomination  $100  or 
multiples  thereof  to  suit  purcha.ser.  Interest  (rate  not  to 
exceed  4%)  payable  Jan.  1  and  July  1  at  the  fiscal  agency 
in  Philadelphia.  Maturity  thirty  years.  Bid  to  be  made 
on  blank  form  furnished  by  the  Mayor  and  be  accompanied 
by  a  certified  check  or  certificate  of  deposit  for  5%  of  loan 
bid  for,  made  payable  to  the  Mayor.  Delivery  Sept.  3  1908. 
Certificates   are   free   from    all   taxes. 

Appeal  Taken  in  Temporary  Loan  Suit. — According  to  Phil- 
adelphia papers,  Benjamin  Alexander,  through  his  counsel, 
Owen  J.  Roberts,  filed  an  appeal  in  the  Supreme  Court  on 
Aug.  1  from  the  recent  decision  of  Common  Pleas  Court  No.  5, 
refusing  to  issue  an  injunction  to  restrain  the  city  from  nego- 
tiating the  $600,000  four-months  loan.  As  stated  in  V.  87, 
p.  241 ,  this  loan  was  placed  with  four  local  banks  on  July  21 . 
It  is  not  expected  that  the  appeal  will  be  heard  until  the  Su- 
preme Court  meets  in  October. 

Pickering,  Ontario. — Debentures  Defeated. — We  areadvi.sed 
that  an  issue  of  $3,000  4%  sidewalk  debentures  was  de- 
feated on  July  18  by  a  vote  of  16  "for"  to  44  "against." 

Pittsburgh, Pa. — Bonds  Authorized. — Ordinances  providing 
for  the  issuance  of  the  following  43^%  coupon  (with  privi- 
lege of  registration)  funding  bonds  were  approved  by  the 
Mayor  on  June  30: 

$41,000  "Series  D"  bonds  maturing  on  May  1  as  foUoWo;     §6.000  in  each  of 

the  years  1914,  1918.  1923.  1928  and  1933  and  $11,000  In  1938. 
120,000  "Series  C"  bonds  maturlnf?  $20,000  on  May  1  in  each  ot  the  years 

1914,   1918,   1923.   1928,   1933  and  1938, 
224,000  "Series  B"  bonds  maturing  on  May  1  as  follows:     $37,000  in  each 

ot  the  years  1914,  1918,  1923,  19281'and  1933  and  $39,000  in  1938. 
463,000  "Series  E"  bonds  maturing  on  May  1  as  follows:     $77,000  in  each 

ot  the  years  1914.  1918,  1923,  1928  and  1933  and  $78,000  in  1938. 
229,000  "Series  A"  bonds  maturing  on  May  1  as  follows:     $38,000  in  each 
of  the  years  1914,  1918,  1923.  1928  and  1933  and  $39,000  in  1938. 

Denomination  $100  or  multiples  thereof  to  suit  purchaser. 
Date  May  1  1908.  Interest  semi-annually  at  the  City  Treas- 
urer's office. 

Pleasant  Hill,  Miami  County,  Ohio. — Bonds  Voted. — The 
question  of  issuing  the  $16,000  water-works  bonds  men- 
tioned in  V.  87,  p.  119,  was  favorably  voted  upon  July  25, 
The  vote  was  107  to  45.  Details  of  bonds  and  date  of 
offering  not  yet  determined. 

Bonds  Defeated. — At  the  same  election  the  voters  defeated 
the  proposition  to  issue  the  $2,000  sanitary-sewer  bonds 
mentioned  in  V.  87,  p.  119. 

Polk  County  Common  School  District  No.    15,  Tex.^ 

Bonds  Registered  .—On  July  29  an  issue  of  $3,000    5%    15- 
year  bonds  was  registered  by  the  State  Comptroller. 

Poplarville,  Miss. — Bonds  Voted. — An  election  held  Aug,  1 
resulted  in  a  vote  of  105  "for"  to  24  "against"  the  issuance 
of  $10,000  additional  Kght  and  water-works  bonds. 
^^  Port  Arthur,  Ont. — Debenture  Sale. — According  to  the 
"Financial  Post"  of  Canada,  the  following  debentures  were 
recently  purchased  by  Wood,  Gundy  &  Co,  of  Toronto: 

$33,000  o"~o  2i)-ycar  concrete-walk   debentures. 
38,000  5  V^  %  30-vear  permanent-improvement  debentures. 

Portland  Water  District  (P.  O,  Portland),  Me.— .Vo^e 
Sale.~On  Aug.  7  the  $1,950,000  4%  notes  described  in. 
V  87,  p.  306,  were  awarded  to  a  syndicate  compo.sed  of 
Blake  Bros.  &  Co.,  Bond  &  Goodwin  and  Curtis  &  Sanger, 
all  of  Boston.  The  price  paid  was  100,04  for  notes  maturing 
in  four  months, 

Prescott,  Ont. — Debentures  Not  Sold. — We  are  advised 
that  no  satisfactory  bids  were  received  on  July  20  for  the 
$19,336  4%  coupon  local-improvement  debentures  described 
in  V.  87,  p.  119.  Maturity  part  yearly  for  twenty  years. 
Debentures  are  exempt  from  taxation.  Our  informant 
adds  that  these  securities  will  not  be  offered  again  for  some 
time, 

Ravenna,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  24  by  E.  W.  Marvin,  Village  Clerk, 
for  $14,500  41^%  street-improvement  (village's  portion) 
bonds.     Authority    Section    2835,    Revised    Statutes.     De- 


nomination $500.  Date  Sept.  1  1908,  Interest  .semi- 
annual. Maturity  $1,000  on  Sept.  1  1913;  $1,000  each  six 
months  from  Sept,  1  1914  to  March  1  1916  inclusive;  .$2,000 
each  six  months  from  Sept,  1  1916  to  March  1  1918  inclusive, 
and  $1,500  on  Sept.  1  1918.  Certified  check  for  $400,  pay- 
able to  the  Village  Trea.surer,  is  required.  Purchaser  to  pay 
accrued  interest.  Delivery  within  5  days  from  time  of 
award . 

Reading,  Fa,.— Bond  Sale.— On  Aug.  5  the  $300,000  4% 
Water  Department  filtration  bonds  described  in  V.  87,  p.  241, 
were  sold.  They  were  bought  bv  E.  B.  Smith  &  Co.  of 
Philadelphia  for  $303, 293*90— the  "price  thus  being  101,097. 
Maturity  on  Sept.  1  as  follows:  $68,000  in  1913;  $75,000  in 
each  of  the  years  1918  and  1923  and  $82,000  in  1928, 

Richardson  County  Drainage  District  No.  1,  Neb. — Bonds 
Xot  Sold. — Proposals  were  asked  for  until  Aug.  1  for  the 
$260,000  5%  coupon  drainage  bonds,  a  description  of  which 
was  given  in  V.  87,  p.  242.  We  are  informed,  however,  that 
no  satisfactory  bids  were  received  on  this  day. 

Richmond,  Ray  County,  Mo. — Bonds  Registered. — The 
State  Auditor  recently  registered  $8,000  5%  funding  bonds 
in  denomination  of  $500  each. 

Rochester,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  3  p,  m,  Aug,  25  by  Charles  F,  Pond,  City 
Comptroller,  for  $1,000,000  4%  registered  local-improve- 
ment bonds.  Denominations  .$1,000  or  multiples  thereof. 
Date  Sept.  1  1908.  Interest  Jan.  1  and  July  1  at  the  Union 
Tru.st  Company  in  New  York  City.  Maturity  Sept.  1  1938, 
subject  to  call  after  Sept,  1  1918,  Certified  check  for  2% 
of  the  bonds  bid  for,  payable  to  the  City  Comptroller,  is 
required.  The  genuineness  of  these  bonds  will  be  certified 
to  by  the  Columbia  Trust  Co.  of  New  York  City.  Pur- 
chaser to  pay  accrued  interest.  Blank  forms  for  bids  fur- 
nished by  city. 

Note  Sale. — On  Aug.  4  the  Alliance  Bank  of  Rochester 
bought  $100,000  6-months  water-works  improvement  notes, 
$150,000  1-month  notes  for  the  renewal  of  local  improve- 
ment notes  and  $40,000  8-months  notes  for  the  renewal 
of  public  market  notes.     The  bids  were  as  follows  : 

$100,000                  $150,000  $40,000 

notes.                     notes.  notes. 

Alliance  Bank,  Rochester SH%  Interest  2%  %  Interest.  4%  Interest 

Goldman, Sachs  &  Co.,N.Y..3 Ji  ,i  interest.  3%  Int.  and  4%  Interest. 

$15  premium. 

Bond  &  Goodwin,  New  York.4  %  Int.  and       2  H  %  Int.  and  4H  %  and   $4 

$3  premium.       $3  premium.  premium. 

Kissel, Klnnlcutt&  Co. ,N.Y  .4 H  %  Interest.   3%  Interest.  

Russell  Township,  Ont. — Price  Paid  for  Debentures. — We 
are  advised  that  the  pi'ice  paid  for  the  $1,500  5%  10-year 
school-building  debentures  recently  purchased  by  G.  A. 
Stimson  &  Co.  of  Toronto  (V.  87,  p.  306)  was  $1 ,470,  or  98. 

St.  Joseph  School  District  (P.  O.  St.  Joseph),  Buchanan 
County,  mo.— Bonds  Registered  .—The  $500,000  4%  20-year 
coupon  school-building  bonds  voted  on  May  22  (V.  86,  p. 
1427)  have  been  registered  by  the  State  Auditor.  As 
reported  by  us  in  V.  87,  p.  184,  $250,000  of  these  bonds 
were  recently  awarded  to  the  Wm  .  R.  Compton  Bond  &  Mort- 
gage Co.  of  Macon. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  20  by  the  Sinking  Fund  Committee 
at  the  office  of  Louis  Betz,  City  Comptroller,  for  $50,000 
4%  coupon  (with  privilege  of  registration)  park  bonds. 
Authority  Chapter  93,  Laws  of  1907.  Denomination  ?100 
or  any  multiple  thereof  not  exceeding  $1,000,  tosuit  pur- 
chaser. Date  Sept.  1  1908.  Interest  semi-annually  at 
the  financial  agency  of  St.  Paul  in  New  York  City.  Ma- 
turity Aug.  31  1938.  Certified  check  for  2%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  aimng 
the  advertisements  elsewhere  in  this  Department. 

Salt  Lake  City,  Utah. — Bonds  Voted. — The  voters  on  July 
29  authorized  the  issuance  of  $600,000  10-20-year  (op- 
tional) water  and  sewer  bonds.   Intere.st  not  to  exceed  43^%. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bond  Offer- 
ing.— Proposals  will  be  received  until  3  p.  m .  Aug.  25  by 
F.  L.  Everiing,  City  Comptroller,  for  $40,000  4^%  coupon 
refunding  bonds.  Denomination  $1,000.  Date  Sept.  15 
1908.  Bonds  are  tax-exempt.  Interest  March  15  and 
Sept.  15  at  the  Importers'  &  Traders'  Bank  of  New  York 
City.  Maturity  twenty  years.  Certified  check  for  2%  of 
bid,  payable  to  R.  B.  Holmes,  City  Trea.surer,  is  required. 

Shawnee,  Okla. — No  Action  Yet  Taken. — We  are  in- 
formed that  up  to  July  31  nothing  had  yet  been  done  in 
regard  to  calling  an  election  to  vote  on  the  question  of 
issuing  the  $100,000  convention-hall  bonds  mentioned  in 
V.  86,  p.  1608.  Our  informant  adds  that  it  is  not  likely 
that  any  action  will  be  taken  in  this  matter  at  present. 

Steubenville ,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  Sept.  2  by  Frank  S.  King,  City  Auditor,  for 
$30,000  Pleasant  Heights  and  $9,000  South  Street  (city's 
portion)  4}^%  .sewer  bonds. 

Sullivan  County  (P.O.  Blountville),  Tenn. — Bond  Sale. — 
On  Aug.  3  the  $100,000  5%  coupon  macadam  road  bonds,  de- 
scribed in  V.  87,  p,  242,  were  awarded,  it  is  stated,  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago,  Maturity  $20,000 
on  Aug.  1  1918,  $30,000  on  Aug.  1  1928,  and  $50,000  on 
Aug.  1  1938, 
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Sydney  Mines,  N.  S. — Debenture  Offering. — This  town  is 
offering  for  sale  an  issue  of  debentures. 

Tallahassee,  Leon  County,  Fla. — Bonds  Not  Sold. — The 
City  Treasurer  writes  us,  under  date  of  Aug.  1,  that  no  award 
ha.s  yet  been  made  of  the  S75,000  5%  30-year  gold  water- 
works bonds  offered  (V.  86,  p.  1608)  on  July  1. 

Tampa,  Fla. — Bond  Election. — Local  papers  state  that  an 
election  will  be  held  early  in  October  to  vote  on  the  issuance 
of  approxunately  S600,600  bonds  for  the  purchase  or  con- 
struction of  a  water-works  plant;  for  building  a  new  city 
hall;  for  widening  the  Lafayette  St.  bridge;  for  additional 
paving  and  laying  of  sewers  in  the  new  section, and  also  for 
other  improvements. 

Terry  School  District  No.  5  ^P.  O.  Terry),  Custer  County, 
Mont. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Aug.  15  by  Geo.  T.  Gipson,  District  Clerk,  for  .S15,000 
coupon  school-house  bonds.  Denomination  $1,000.  Date 
Aug.  1  1908.  Interest  (rate  not  to  exceed  6%)  payable 
semi-annually  at  the  Countj'  Treasurer's  office.  Maturity 
Aug.  1  1918,  subject  to  call  after  Aug.  1  1913.  Certified 
check  or  cash  for  5%,  payable  to  the  District  Clerk,  is  re- 
quired. Total  debt  this  issue.  Assessed  valuation  for  1907, 
$640,500. 

Titus  County  (Tex.)  Common  School  District. — Bonds 
Registered. — The  State  Comptroller  on  Aug.  1  registered 
$1,100  5%   15-20-year   (optional)   bonds  of  this   district. 

Trenton,  N.  J. — Bonds  Authorized. — This  city  has  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

$600,000  coupon  or  registered  bonds  for  purchasing  iauds  and 
erecting  buildings  thereon  for  city  purposes.  Denomina- 
tion not  less  than  $100.  Interest  rate  not  to  exceed  4  H  %  • 
Maturity  thirty  years. 

6,000  4%  coupon  or  registeerd  bonds  for  purchasing  lands  for  school 
purposes.      Denomination  $100  or  multiples  thereof.   Matur- 
ity thirty  years. 
21.000  4%  coupon  or  registered  school-improvement  bonds.     Denomina- 
tion $100  or  multiples  thereof.     Maturity  thirty  yeai's. 

5,345  4%  registered  bonds  to  pay  the  unfunded  expenses  of  paving 
Brunswick  Avenue.  Denomination  $100  or  multiples  thereof- 
Maiurlty  five  years. 
49.900  4%  coupon  or  registered  assessment  bonds  to  refund  the  tempor- 
ary improvement  certificates  issued  for  the  purpose  of  con- 
structing drains  and  sewers.  Denomination  $100  or  multi- 
ples thereof.     Maturity  ten  years. 


50.000  coupon  or  registered  water-works-improvement  bonds  at  not  ex- 
ceeding   i}4%    Interest.      Denomination    $100    or   multiples 
thereof.      Date  March  1  1908.      Maturity  March  1  1988. 
50.600  coupon  or  registered  bonds  to  refund  the  temporary  Improvement 
certificates   Issued   for   the   purpose   of   constructing   sewers. 
Denomination   $100  or  multiples  thereof.     Interest  rate  not 
to   exceed   4 '3%.     Maturity   ten   years. 
Interest  semi-annually  at   City  Treasurer's  office. 
Bond    Ordinance   Repealed. — The    Mayor    on    June   18  ap- 
proved an  ordinance  repealing    one  passed    Dec.  4  1906  and 
which    provided   for   the   issuance    of   $100,000  of   city-hall 
bonds.  Series  A-206. 

Trout  Lake,  Itasca  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  9  a.  m.  Aug.  22  by  Martin 
Mattson.  Town  Clerk  (P.  O.  Grand  Rapids,  Minn.),  for 
$8,000  6%  coupon  road  and  bridge  construction  bonds. 
Authority  election  held  May  18  1908.  Interest  annual. 
Maturity  $500  yearly  commencing  four  years  after  date  of 
bonds. 

Truckee  Sanitary  District  (P.O.  Truckee),  Nevada  County, 
Cal. — Bond  Sale. — The  San  Francisco  papers  of  July  30 
report  that  the  $16,000  5%  1-20-year  (serial)  gold  coupon 
.sewer  construction  bonds  offered  without  success  on  Sept.  7 
1907  (V.  86,  p.  624,)  have  been  sold  at  par  and  accrued 
intere.st. 

Union  Township  (P.  0.  Rutherford),  Bergen  County, 
N.  J. — Bond  Offering. — Proposals  will  be  received  until  8:30 
p.  m.  Aug.  17  by  John  F.  Woods,  Township  Clerk,  for  the 
$25,000  41-2%  gold  coupon  or  registered  water-system -exten- 
sion bonds  voted  (V.  87,  p.  307)  on  July  21.  Authority 
Chapter  169,  Laws  of  1899.  Denomination  $1,000.  Date 
Aug.  1  1908.  Interest  semi-annually  at  the  Rutherford 
National  Bank  of  Rutherford.  Maturity  Aug.  1  1938. 
Certified  check  for  $500,  payable  to  "the  Township  of  Union," 
is  required . 

Upland,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Aug.  17  by  R.  C.  Norton,  City  Clerk,  for  $50,000 
5%  coupon  .street-improvement  bonds.  Authority  Munici- 
pal Act  of  February  25  1901.  Denomination  $625.  Date 
June  1  1908.  Interest  semi-annual.  Maturity  $1,250 
yearlj'  on  June  1  from  1909  to  1948  inclusive.  Certified 
check  for  3%  of  bonds  bid  for,  payable  to  the  City  Clerk, 
is    required. 
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Proposals  for  $  1  tOOO.OOO  of  Baltimore  City  Stock 


BALTIMORE,  JULY   16,   1908. 

PROPOSALS  will  be  received  at  the  Mayor's 
Office,  City  Hall,  Baltimore,  Md.,  until  12  o'clock 
noon,  on  MONDAY,  August  17,  1908.  for  the 
PURCHASE  IN  WHOLE  OR  IN  PART  OF 
$1,000.000  00  OF  THE  NEW  SEWERAGE 
LOA.V,  redeemable  on  the  first  day  of  October,  in 
the  year  1980,  and  bearing  Interest  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  April  and 
October  in  each  and  every  year.  The  Interest  will 
commence  April  1,  1908. 

This  stock  Is  Issued  In  pursuance  of  an  Act  of  the 
General  Assembly  of  Maryland  passed  at  its  Janu- 
ary Session  In  the  year  1904,  Chapter  349,  and  by 
virtue  of  Ordinance  No.  227,  of  the  Mayor  and  City 
Council  of  Baltimore,  approved  March  20,  1905, 
which  provided  for  the  "Issuance  of  the  stock  of  the 
Mayor  and  City  Council  of  Baltimore  for  a  sum  not 
exceeding  $10,000,000  00  for  the  purpose  of  pro- 
viding money  for  the  projection,  construction  and 
establishment  of  a  New  Sewerage  System  for  the 
City  of  Baltimore,"  which  ordinance  was  ratified 
by  the  legal  voters  of  the  City  of  Baltimore  at  the 
municipal  election  held  May  2,  1905. 
PUBIdders  are  advised  that  under  the  ordinance 
certificates  of  loan  will  be  Issued  In  such  amounts  as 
the  lender  may  require  In  the  sums  of  one  hundred 
dollars  and  Its  equal  multiples  thereof  in  registered 
totnx  only. 

Proposals  must  be  made  upon  the  prescribed 
form  of  blanks,  which  may  be  obtained  upon  ap- 
plication at  the  office  of  the  City  Register. 

No  bid  will  be  considered  unless  accompanied  by 
a  certified  check  upon  a  Clearing- House  Bank, 
drawn  to  the  order  of  the  Mayor  and  City  Council 
of  Baltimore,  or  a  certificate  of  deposit  of  a  Clear- 


ing-House  Bank. or  cash, for  2%  of  the  amount  of 
the  loan  for  which  bid  is  made. 

Checks,  certificates  of  deposit  or  cash  accom- 
panying bids  not  accepted  will  be  returned  to  the 
bidders  within  48  hours  after  the  opening  of  the 
bids.  Deposits  of  successful  bidders  will  be  ap- 
plied in  partial  payment  of  the  amount  of  the  loan 
awarded  them.  Should  there  be  more  than  one 
proposal  at  the  same  price,  a  pro  rata  award  may 
be  made. 

Settlement  In  full  for  the  loan  awarded  must  be 
made  with  the  City  Register  on  August  21,  1908, 
on  which  day  the  certificates  will  be  ready  for 
delivery. 

The  City  does  not  tax  any  of  Its  Issues  of  stock, 
and  takes  the  place  of  the  holder  of  this  issue  In 
the  payment  of  the  annual  State  tax  thereon,  for 
which  the  holder  Is  legally  liable. 

All  bids  must  be  made  at  a  "price  and  accrued 
interest,"  and  no  bid  for  "all  or  none"  will  be 
received. 

Proposals  must  be  sealed  and  addressed  to  the 
"President  of  the  Board  of  Commissioners  of 
Finance,  City  Hall,"  and  marked  "Proposals  for 
Baltimore  City  Stock." 

The  address  of  each  bidder  should  accompany 
the  bid,  and  notification  of  acceptance  of  any  bid 
will  be  considered  accomplished  when  mailed  In 
the  Baltimore  Post  Office. 

The  Commissioners  of  Finance  reserve  to  them- 
selves the  absolute  right,  in  their  discretion,  to 
reject  any  or  all  applications,  and  also  to  allot 
smaller  amounts  than  applied  for. 

JOHN   M.   LITTIG, 
President  Board  of  Commissioners 
of  Finance  for  Baltimore  City. 

ISAAC  L.  NEWMAN.  Clerk. 
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INVESTMENT  SECURITIES. 


S»o,ooo 

Bergen     County,    N.   J. 

ROAD  IMPROVEMENT  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  the  Fi- 
nance Committee  of  the  Board  of  Chosen  Free- 
holders of  the  County  of  Bergen  will  receive 
sealed  proposals  at  the  office  of  the  Clerk  of  said 
Board  of  Chosen  Freeholders,  at  the  Court  House, 
in  Hackensack,  Ne'w  Jersey,  on  TUESDAY, 
AUGUST  EIGHTEENTH,  NINETEEN  HUN- 
DRED AND  EIGHT,  AT  TWO  O'CLOCK  IN 
THE  AFTERNOON,  for  an  Issue  of  coupon 
"Road  Improvement"  Bonds,  for  the  permanent 
improvement  of  the  Paterson  Plank  Road,  In  the 
sum  of  Ninety  Thousand  ($90,000;  Dollars,  to  be 
Issued  under  an  Act  of  the  Legislature  of  New 
Jersey,  entitled  "An  Act  to  provide  for  the  per- 
manent Improvement  of  public  roads  in  this 
State  (Revision  1005),"  approved  March  27,  1905, 
and  the  supplements  and  amendments  thereto; 
said  bonds  to  bear  date  September  First,  Nineteen 
Hundred  and  Eiirht;  to  be  of  the  denomination  of 
One  Thousand  ($1,000)  Dollars  each;  bear  Interest 
at  the  rate  of  Five  (5)  per  cent  per  annum,  pay- 
able semi-annually  on  the  First  days  of  September 
and  March,  each  year;  the  principal  thereof 
payable  as  follows: 

2   bonds  of   $1,000  each  September  1,   1915 

4        "  1,   1916 

4        "         "  "  "  '•  1,   1917 

4        ' "  1.    1918 

4        "  1,    1919 

4        "  "  "  "  •'  1,    1920 

4         "  "  1,    1921 

4         "  •  "  1,    1922 

4         "  1,    1923 

4         "  "  1,    1924 

4         •'  1,    1925 

4         "  1,    1926 

4         "  "  "  "  "  1,    1927 

4 '  "  1,    1928 

4         "  "  1,    1929 

4         "  "  1,    1930 

4         "  1,    1931 

4         "  1,    1932 

4         "  "  "  "  "  1.    1933 

4         '•  1,    1934 

4         '•  1.    1935 

4        "  1,    1936 

4        "  1,    1937 

All  bids  shall  provide  for  the  payment  of  ac- 
crued Interest  from  date  of  bonds  (September  1, 
1908)  to  date  of  delivery  of  bonds. 

Each  bid  shall  be  accompanied  by  a  certified 
check  upon  a  National  Bank  to  the  order  of  the 
"County  Collector  of  Bergen  County,"  In  the 
sum  of  Two  Thousand  ($2,000)  Dollars. 

The  Committee  reserves  the  right  to  reject  any 
or  all   bids. 

Dated  August  3,  1908. 

A.   E.   SAGE, 

Walter  christie, 

LOUIS  S.   COE, 
Finance  Committee   Board  of  Chosen 
Freeholders   of    Bergen    County. 

William  h.  taylor.  cierk. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 
S3  WALL  STREET         -        -        NEW  YORK 


Aug.  8  1908.1 


THE  CHRONICLE 


371 


Vale,  Malheur  County,  Ore. — Bond  Election  Proposed. — 
Reports  state  that  tho  City  Council  will  call  an  election 
for  the  purpose  of  voting  on  the  question  of  issuing  water- 
works bonds. 

Vanhome  Township,  Ont. — Debenture  Sale. — This  town- 
ship recently  disposed  of  $8,000  5%  school  debentures  ma- 
turing part  yearly  for  ten  years.  According  to  the  "Financial 
Post"  of  Canada,  they  were  bought  by  W.  C.  Brent  of  Toronto. 

Van  Wert  School  District  (P.  0.  Van  Wert),  Ohio. — 
Bonds  Defeated. — The  issuance  of  $65,000  high-school-build- 
ing bonds  was  defeated,  it  is  stated,  at  an  election  held 
July  21. 

Victoria,  B.  C. — Debenture  Sale. — It  is  reported  that  de- 
bentures to  the  amount  of  $841,000,  carrying  4%  interest, 
have  been  awarded  to  G.  A.  Stimson  &  Co.  of  Toronto. 
These  securities  were  issued  for  the  following  purposes:  $12,- 
000  for  schools,  due  1932;  $70,000  for  schools,  due  1933; 
$90,000  for  fire  protection,  due  1933;  $619,000  for  water- 
works, due  1958;  $50,000  for  .sewers,  due  1958. 

Wapello,  Louisa  County,  low&.^Bond  Sale. — The  Com- 
mercial Bank  of  Wapello  was  recently  awarded  $15,000  5% 
water-works  bonds  at  par.  Denomination  $1,000.  Date 
Aug.  15  1908.  Interest  semi-annual.  Maturity  "ten  to 
twenty  years." 

Warren  County  (P.  O.  Warrensburgh) ,  N.  Y. — Bond 
Sale. — On  Aug.  5  the  $50,000  5%  road  bonds  described  in 
V.  87,  p.  186,  were  awarded  to  J.  T.  Finch.  Vice-President 
of  the  National  Bank  of  Glens  Falls  at  101.50 — a  basis  of 
about  4.761%.  Maturity  $10,000  yearly  on  Feb.  10  from 
1914  to  19 IS  inclusive. 

Washington,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Aug.  17  by  G.  P.  Baker,  Borough 
Sohcitor,  for  $30,000  4%  sewage-disposal-plant  bonds.  De- 
nomination $1,000.  Date  Sept.  1  1908.  Interest  semi- 
annual. Maturity  $10,000  on  Sept.  1  in  each  of  the  years 
1934,  1935  and  1936.  Bonds  are  free  from  State  tax.  Cer- 
tified check  for  10%  of  bonds  bid  for,  payable  to  J.  V.  Boyd, 
Borough   Tn-asurer,   is  required. 

Washington  County  (P.  O.  Salem),  Ind. — Bond  Sale. — 
On   July   17   $13,135  43^%   Jackson   Township  gravel-road 


bonds  were  bought  at  par  by  J.  F.  Wild  &  Co.  of  Indianapolis. 
Date  May  4  1908.  Interest  May  15  and  Nov.  15.  Maturity 
part  on  May  15  and  Nov.   15  each  year. 

Watervliet,  Albany  County,  N.  Y.—Bond  Sale. — On 
July  2  the  National  Bank  of  Watervliet  paid  par  for  an  issue 
of  $8,000  4J.-2%  1-8-year  (serial)  paving  bonds.  Denomina- 
tion $1,000.     Date  July  2  1908.     Interest  Feb.  and  Aug. 

Wayne  County  (P.  O.  Richmond),  Ind. — Bond  Sale. — An 
issue  of  $16,000  4^2%  gravel-road  bonds  was  sold  on  Aug.  1 
to  the  Dickin.son  Trust  Co.  of  Richmond  at  par.  The  securi- 
ties are  in  denomination  of  $800  each  and  are  dated  Aug.  1 
1908.  Interest  May  and  November.  Maturity  $800  each 
six  months  from  M.ay  15  1909  to  Nov.  15  1918  inclusive. 

Webb  City,  Jasper  County,  HLo.— Bonds  Not  Sold. — There 
were  no  bidders  on  Aug.3forthc $4,900  43^%  10-year  coupon 
funding  judgment  bonds  offered  on  that  day.  Denomination 
$500  except  one  bond  of  $400.  Date  Aug.  1  1908.  Interest 
semi-annually  at  place  designated  by  purchaser. 

West  Covington,  Kenton  County,  Ky. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  12  by  Richard 
Kinney,  City  Clerk,  for  $8,600  5%  coupon  refunding  street- 
improvement  bonds.  Authority  an  Act  of  the  General 
Assembly  pas.sed  and  approved  March  17  1908.  Denomi- 
nation $100.  Date  Sept.  10  1908.  Interest  payable  at 
the  City  Treasurer's  office.  Maturity  Sept.  10  1938,  sub- 
ject to  call  after  Sept.   10  1918. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  17  by  the  Board  of  Village 
Trustees  for  $20,000  4J^%  macadamizing  bonds.  De- 
nomination $1,000.  Date  Aug.  1  1908.  Interest  semi- 
annual. Maturity  $5,000  yearly  on  Aug.  1  from  1939  to 
1942  inclusive.  Certified  check  on  a  State  or  national  bank 
or  trust  company  for  5%  of  proposal  is  required.  Chris- 
topher Harmon  is  President  pro  tern. 

Bond  Sale.— On  Aug.  3  the  $139,000  4i^%  30-year  water 

bonds  described  in  V.  87,  p.  186,  were  awarded  to  Wm .  A. 

Read  &  Co.  of  New  York  City  at  104.09 — a  basis  of  about 

4.255%.     The  bids  were  as  follows: 

Wm.  A  Read  &  Co.,  N.  Y 104.09    |  Geo.  M.  Hahn,  New  York.^.lOS.d? 

N.  W.  Harris  &  Co..  N.  Y. .103. 821 1  Adams  &Co..  New  York 102.4.i» 

Kountze  Bros..  New  York 103.38    I  W.  J.  Hayes  &  Sons,  Cltve..]  01 .10 


NEW  LOANS. 


CITY    OF    ST.    PAUL 

FOUR  PER  CENT  30-YEAR  PARK 
BONDS. 

SEALED   PROPOSALS 

Will  be  received  at  the  office  of  the  City  Comp- 
troller by  the  Sinking  Fund  Committee  until 
12  O'CLOCK,  NOON,  ON  AUGUST  20,  1908, 
and  opened  at  that  time,forthe  whole  or  any  part 
of  850,000  00  of  Bonds  of  the  City  of  St.  Paul. 
These  bonda  are  issued  for  Park  purposes  and 
win  be  in  coupon  form.  They  will  be  Issued  In 
denominations  of  $100  or  any  multiple  thereof, 
not  exceedine  SI. 000,  as  the  purchaser  may  de- 
sire, and  shall  bear  interest  at  the  rate  of  Four 
(4%)  per  cent  per  annum,  payable  semi-annually, 
principal  and  Interest  payable  at  the  Financial 
Agency  of  the  City  of  St.  Paul  in  the  City  and 
State  of  New  York.  These  bonds  are  authorized 
by  Ordinance  No.  2766,  passed  by  the  Common 
Council  and  approved  July  22,  1908,  and  by  Chap- 
ter 93  of  the  Laws  of  Minnesota  for  the  year  1907. 
Bonds  will  be  dated  September  1,  1908,  and 
mature  August  31,   1938. 

A  certilied  check  pavable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  (2%)  per  cent  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered.  Bonds  to 
be  delivered  at  the  Comptroller's  office,  where 
payment  must  be  made. 

The  Committee  reserves  the  right  to  reject  anv 
and  all  bids.  All  coupon  bonds  of  the  City  of 
St.  Paul  can  be  exchanged  for  Registered  Bonds. 

Proposals  to  be  addressed  to 

LOUIS  BETZ, 

City  Comptroller. 


Albert  Kleybolte  &  Co  , 

409    TValnnt    Street, 
CINCtlViVATI,  O. 

Municipal, 
County,     State, 

and    Hlsb'Grade     Pnbllc    Service 
Secarlties 

Correspondence  Solicited. 


HUNT,  SUTONSmi  i  CS., 

M«ab«r8  of  N«w  Yark  Steak  bcehaage 

Investment  Securities 

««  STATE  STREET 
BOSTOM 


NBW  LOA9IS. 


S«oo,ooo 

City  of  Winnipeg,  Canada 

POWER  DEBENTURES. 

Sealed  Proposals,  addressed  to  the  Board  of 
Control  and  marked  "Tender  for  Debentures," 
will  be  received  at  the  office  of  the  City  Comp- 
troller, City  Hall,  Winnipeg,  Manitoba,  up  to 
NOON  ON  FRIDAY.  THE  14TH  OF  AUGUST 
next,  for  the  purchase  of  $600,000  City  of  Winni- 
peg Power  Debentures,  same  being  first  deben- 
tures issued  under  the  provisions  of  By-Law  No. 
4138,  passed  9th  .July.  1906,  a  by-law  of  the  City 
of  Winnipeg  to  create  a  debt  of  $3,250,000,  and 
for  the  issue  to  that  amount  of  Power  Debentures 
of  the  City. 

Debentures  will  be  dated  15th  August,  1906 
(the  date  on  which  By-Law  No.  4138  taxes  effect) . 
and  mature  15th  August.  1946.  Denomination 
of  Debentures,  $1,000  each.  Interest  at  the  rate 
of  Four  Per  Cent  per  annum,  payable  half-yearly 
in  London,  England;  New  York,  Montreal, 
Toronto  or  Winnipeg.  Principal  payable  In  gold 
or  its  equivalent. 

Tenders  may  be  for  whole  or  part.  No  tender 
necessarily  accepted.  Purchaser  to  pay  accrued 
interest  on  current  coupons  from  15th  August 
1908,  and  take  delivery  and  make  payment  In 
Winnipeg. 

Further  information  will  be  furnished  on  appli- 
cation. 

W.   H.   EVANSON, 

City  Comptroller. 


CITY   AUDITOR'S  OFFICE. 

Richmond,  Va.,  .July  22d,  1908. 

Notice  to  Investors 

is  hereby  given  that  under  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Cent  Bonds  of  the  City  of 
Richmond,  Virginia,  maturing  .January  1,  1941, 
in  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
Interest. 

EDWARD  J.   WARREN, 

City  Auditor. 


Perry.  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


PRIMROSE  <&  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 

43  EXCHANQE  PLACE    -     NEW  YORK 


MSXy  LOAJUS 


Borough  of  OlaytoD,  N.  J., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  for  the  pur- 
chase of  $32,800  five  per  cent  serial  School 
Bonds  of  "the  Board  of  Education  of  the  Borough 
of  Clayton,  in  the  County  of  Gloucester",  New 
.Jersey,  on  September  4th,  1908,  at  7:30  o'clock 
p.  m.  at  the  Primary  School  Building,  Main 
Street.  Clayton,  Ntw  Jersey,  by  Benjamin  F. 
Stanger.    District   Clerk. 

For  further  particulars  apply  to 

MILLARD    F.    DU    BOIS, 
Chairman    Finance  Committee, 
Clayton,   N.   J. 

Cuban   Securities 

A  SPKCIALTT 

HARCKE.  THOMPSON  £  ROBB 

M«m]>er8  N.  Y.  Stock  Exchange 

43  Exchange  Place 

TelepboD«  6441  Hanorer 


BRANCH  OFFICB 
Mrla*ol    B»ll<llBB,    {ith   Ave.   and    4Ua   St. 

'PaHmfao^*  \60S  BrrMit 

MUNICIPAL  AND  RAILROAD 
BONDS. 

IxIBT   ©N   APPLICATION. 

SEABOMGOOD  &  MAYER, 

iTIercanUle  Library  Bnlldlne, 

CINCINNATI. 


Estabilshed  ISSA. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Balldlngr,  Chicaf  o 

CITY    COUNTY  BONDS* 

ANOTOWNSHIP  '^ '"fffl 


H.  M.  CHANCE 

ConsaltlnK  fMnlaz  Engineer  and  QeoIOKlst 

COAL    AND    MINERAL    PROPERTIES 
Examined)  Developed,  Manaored 

S37  Drexel  BIdg..  PHILADELPHIA.  PA 
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Whitley  County  iP.  0.  Columbia  City),  Ind. — Bond  Sale. 
— On  July  15  E.  N.  Campbell  &  Co.  of  Indianapolis  were 
awarded  "S22,000  township  school-house  bonds  for  $22,112 
(100.509)  for  4i'2S.  Denomination  $400.  Interest  July  15. 
Maturity  i)art  yearly  for  5  years. 

Wilsonville  School  District  No.  30  (P.  0.  Wilsonville) , 
Furnas  County,  Neb.— Bo«c/s  Xot  Sold. — No  bids  were  re- 
ceived ou  July  21  for  the  §10,000  5%  coupon  school-building 
bonds  described  in  V.  87,  p.  186. 

Wood  County  (P.O.  Bowling  Green),  Ohio. — Bond  Sale. — 
Ou  Aug.  3  the  S50.000  5%  coupon  pubhe-highway-improve- 
ment  bonds  described  in  V.  87,  p.  245,  were  awarded  to 
the  First  National  Bank  of  Cleveland  at  101.799.  A  list 
of    the    bidders    follows  : 

First  Nat.  Bk.,  Cleveland. S50. 8-99  751  Prov.Sav. Bank  &  Tr.  Co., 
Seasongood  &  Maver,  Cin-  I      Cincinnati    $50,803  00 

c  nnat: 50,892  001  Sec.  Sav. Bank  &  Tr.  Co., 

Hoehler      &      Cummlngs,  |      Toledo.. 50,80150 

Toledo 50.857  00  I  Well.  Roth  &  Co.,  Clncln.  50,800  00 

Spltzer  &  Co..  Toledo 50,851  2510tls  &  Hough,  Cleveland.   50,761  00 

Field    Longstreth    &    Co.,  |C.   ,E.     Denlson     &    Co., 

Cincinnati   50 ,842  00  |      Cleveland 50 ,756  00 

Flfth-Thlrd-Natlonal  Bank,  |  Barto  Scott  &  Co.,  Colum- 

ClnclnnaU    50,826  00|      bu^ 50,73100 

Breed  &  Harrison,  Clncln.  50,820  00|  W.  J.  Hayes  &  Sons,  Clev.  50,605  00 
Havden,     Miller     &    Co.,  |New  First  National  Bank, 

Cleveland 50,817001     Columbus 50,31000 

Maturity  S5,000  each  six  months  from  March  1  1909  to 
Sept.    1    1913  inclu.sive. 

Windsor,  Ont. — Debenture  Sale. — The  Dominion  Securi- 
ties Corporation,  Ltd..  of  Toronto,  bid  93.07  for  $20,000  4% 
local-improvement  debentures,  proposals  for  which  were  asked 
until  Jul}^  20.  Interest  semi-annual.  Maturity  part  yearly 
for  twenty  years. 

Wyoming  (P.  0.  Cincinnati),  Ohio. — Bond  Election. — It  is 
stated  that  a  vote  will  be  taken  at  the  November  election  on 
the  que.stion  of  issuing  $6,000  bonds  for  a  new  municipal 
building. 

Wyomissing,  Berks  County,  Pa. — Bonds  Voted. — If  the 
reports  in  local  papers  are  correct, the  electors  of  this  place 
on  Sept.  8  will  vote  on  the  issuance  of  $40,000  bonds  for  an 
engine  hou.se,  a  town  hall  and  for  other  improvements. 


Yakima  County  School  District  No.  56,  Wash.— Bonris 
Not  Sold.—'Ko  sale  was  made  on  Aug.  1  of  the  $1,000  1-20- 
year  (optional)  coupon  school-building  bonds  at  not  exceed- 
ing 6%  interest  described  in  V.  87,  p.  245,  as  it  was  dis- 
covered that  the  election  at  which  they  were  voted  was 
illegal,  the  polls  having  been  kept  open  from  3  to  6  p.  m., 
instead  of  from  1  to  4  p.  m.,  as  the  law  requires. 

Youngstown,  Ohio. — Bond  Sale.— On  Aug.  3  the  $41,000 
5%  improvement  (city's  portion)  bonds  described  in  V.  87, 
p.  122,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at 
107.76  and  accrued  interest.  The  $1,050  grading  and 
$2,300  paving  5%  Dewey  Ave.  bonds  offered  on  the  .same 
day  were  awarded  to  the  New  First  National  Bank  of  Colum- 
bus at  100.119  and  100.076  respectively.  A  bid  of  par  for 
these  two  issues  was  submitted  by  the  Citizens'  National 
Bank  of  Wooster.  W.  J.  Hayes  &  Sons  of  Cleveland  bid 
$3,351  90  for  $3,350  or  none.  The  We.stern  German  Bank 
of  Cincinnati  offered  $47,253  35  for  the  three  issues.  The 
bids  received  for  the  improvement  bonds  were  as  follows  : 

Well,  Roth  &  Co.,  Clncln. $44, 182  00  C.  E.  Denlson  &  Co.,  Clev. $43. 940  00 
Breed  &  Harrison.  Clncln  44,046  30  R.  Kleybolte  &  Co.,  Inc..  43  870  00 
Seasongood  &  Mayer,  Cln.  44,087  50  Citizens'  Nat..Bk.,  Wooster43,685  00 
FlrstNat.  Bk.,  Cincinnati.  44,056  00   Field,   Longstreet    &   Co., 

Otis      &     Hough,     Cleve-  j      Cincinnati r43,675]00 

land . 4:i.961  00  INew  First  Nat.Bk.,|Colum- 41 ,017  00 

Bond  Offering. — Proposals  will  be  received  until  2  p.m. 
Aug.  31  by  Wm.  I.  Davies,  City  Auditor,  for  the  following 
bonds: 

$4,86J  o"i  sidewalk-construction  bonds.     Maturity  $972  yearly  on  Oct.  1 
from  1910  to  1914  Inclusive. 
2,540  5%  Grace  Avenue  and  Hillman  Street  sewer  bonds.     Maturity  $508 
yearly  on  Oct.  1  from  1910  to  1914  inclusive. 

The  above  bonds  are  dated  Sept.  7  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bid  must  be  made 
on  each  issue  separately  and  accompanied  by  a  certified 
check  for  2%  of  each  issue  bid  upon,  drawn  on  a  national 
bank  and  made  payable  to  the  City  Auditor.  Purchaser 
must  be  prepared  to  take  the  bonds  not  later  than  Sept.  7 
1908,  the  money  to  be  dehvered  at  one  of  the  banks  in 
Youngstown  or  at  the  City  Treasurer's  office. 

Zion  City,  Lake  County,  111.— Bond  Election. — Chicago  pa- 
pers state  that  an  election  will  be  held  Aug.  15  to  vote  on  the 
question  of  issuing  $22,500  school  bonds. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1908. 

The  Trustees,  in  conformitv  With  the  Charier  of  the  Company,  submit  the  following  statement  of  its  affair* 

on  the  31st  of  December,  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907.  to  31st  December,  1907 ...$3,440,427  06 

Premiums  on  Policies  not  marked  off  1st  January,  1907 690,719  33 

Total  Marine  Premiums... $4,131,146  39 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 .$3,387.757  38 

Interest  received  during  the  year $348,234  37 

Bent  less  Taxes  and  Expenses. 124,935  79      $473,170  16 

Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  in  1907 1,400,691  49  $2,008,067  19 

Less  Salvages $126,595  24 

Re-lnsurances 302,387  66 


428.982  90 
$1,579,084  29 

Returns  of  Premiums.... $42,971  10 

Expenses,  Including  offlctrs'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,483,622  00 

Special  deposits  in  Banks  &Tru8tCos.       650,000  00 

Real  Estate  cor.  Wall  &  WUllamSts., 
&  Exchange  Place. $4, 299,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany . 75,000  00     4,374,000  00 

1,376,916  51 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  in  Bank 


185,005  17 
595,353  43 


Aggregating $12 ,664  ,897  1 1 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   $2,058 

743 


268, 
122, 


Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  7,412 

Real  Estate  Reserve  Fund 270 


165  00 
389  01 

52«  75 
696  16 


22,334  55 


630  00 
900  00 


Aggregating $10,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  hold- 
er! thereof,  or  their  legal  representatives,  on  and  aft«r  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof. 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next,  from  which  date  aU 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
endlnif  31st  December.   1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 

By  order  of  the  Board, 
Q.  STANTON  FLOYD-JONES.  Secretary. 


Tuesday  the  fifth  of  May  next. 


GUSTAV   AMSINCK, 
FRANCIS  M.  BACON. 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN    CLAFLIN, 
GEORGE   C.   CLARK, 
CLETELAND  H.  DODGE, 
CORNELIUS   SLDERT. 
RICHARD   H.   EWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.   MARSHALL, 
W.   H.   H.   MOORE, 


NICHOLAS  F    PALMER. 
HENRY  PARISH, 
DALLAS    B.  PRATT, 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L    RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV    H.    SCHWi¥B, 
WILLIAM    SLOANE, 
ISAAC   STERN, 
WILLIAM  A.   STREET, 


A.  A.  RAVEN,  President. 
CORNELIWS  KLOEiBT,  Viee- President. 
SANFORD  E.  COTifi.  2d  Vite-PresiOent. 
CHARLES  E.  FAY,  id  Vice- President. 


ENGINEERS. 


H.  M.  Byllesby  &  Co. 

tnoorporated 

ENGINEERS 

DESIGN.  CONSTRUCT  AND  OPER. 
ATB  RAILWAY.  LIGHT,  POWEB. 
HYDRAULIC    AND    GAS    PLANTS 


EXAMINATIONS  and  REyORTf 


American   Trust    Building,    CHICAiiO 

Oklahoma  Cltj.  Oklahoma.        UobUe  Ala. 
SsD   Dlegt),  Gal. 


J.    G.    WHITE    &    CO., 

Engineers,    Contractors, 
43-49  Exchange  Place,    -    NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Gas,  Electric  Light  and  Power 
Transmission  Properties  for  Financial  In- 
stitutions   and    Investors. 

Electric  Railways,   Electric  Light   and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

Loiiiton  Correspondent: 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane,  Cannon  St..  E.  C. 

Co  nail  inn  Cnrrc.^poyjdcnts: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal 
Principal  Philippine  Office.  Manila.  P.  I. 

STERN  &  SILVERMAN,  Inc. 

Engineers    and    Contractors 

CONSTRUCTION  OF  RAILROADS 

Investigation    and   reports    on    organization    and 
operation   of  existing  roads. 


Land  Title  Building.  PHILADELPHI.A.  PA. 

Established  1893. 

Established  1889. 

A.  L.   REGISTER   &  CO. 

Successors   to   PRPPER    &    REOISTER 

Engineers  &  General  Contractors 
112  North  Broad  Street,    •    Philadelphia 


finanrial 

rantrb 
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CLEARING-HO  USE  RET  URNS . 

The  following];  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Aug.  15  have  been  $2,526,895.(379,  against  $2,- 

538,752,434  last  week  and  $2,806,011,934  the  week  last  year. 


Clearings — Returns  by  Telegraph  Aug.  16 

1908. 

1907. 

% 

New  York _ 

$1,300,25.3,028 

117,191.487 
81.789,547 
18.18.3.701 

181,038,945 

53.372.210 

9,329.800 

$1,409,968,500 

131,214.128 

118,452,437 

23,594.641 

191,149,279 

53,044,522 

9,787,296 

— 7.8 

Boston 

—10.7 

Philadelphia 

— 31.0 

Baltimore 

Chicago  -- 

■—23.0 
—5.3 

St.  Louis 

+  0.6 
—4.7 

Seven  cities,  5  days 

81,761,209.318 
356.407,387 

.1,937,210,803 
395  481  216 

—9.1 

Other  cities.  5  days 

—9.9 

Total  all  cities,  odays __ 

All  cities,  1  day 

$2,117,016,705      $2,332,692,019 

409.278.974            473,919,915 

—9.2 
—13.6 

Total  all  cities   lor  week . 

S2  526,895, 579       .«2  806  fill  934 

— 10.0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturdaj^  noon,  Aug.  8,  for  four  years. 


Week  ending  August  8. 

Clearings  at — 

Inc.  or 

1908. 

1907. 

Dec. 

190G. 

1905. 

S 

S 

% 

S 

S 

New  York 

1,559.512,978 

1,602,251,179 

—27 

1,0.38,231,280 

1,305,940,678 

Philadelphia 

110.677,507 

119,751,751 

—7.6 

121,486,495 

110,355,309 

Pittsburgh 

39,039.229 

48,311.581 

—  19.2 

44,950,585 

48,280,630 

Baltimore 

23,856,254 

26,215,434 

—9.0 

24,410,838 

21,213,108 

Buflalo 

9,111,485 

9.496,303 

—4.1 

8,399,561 

7,253,157 

Washington 

5,126,888 

6,081,012 

—15.7 

5,106,551 

4,470,260 

Albany 

4,924,771 

5,596,860 

—  12.0 

5,887,092 

3,711,796 

Rochester 

3,866,948 

3,301,012 

+  2.0 

2,998,578 

2,657,4.58 

Scranton 

2,193,680 

2, -236, 243 

—1.9 

1,693,738 

1,600,000 

Syracuse  

1,800,000 

2,200,878 

— '8.2 

1,441,107 

1,191,153 

Reading    

1.003,346 

1,234,887 

—13.9 

1,110,278 

1,084,597 

Wilmington  ..   _ 

1,328,496 

1,131.408 

+  16.5 

1,0S4,233 

973,449 

Wilkes- Barre 

1,256,243 

1,137,715 

+  10.4 

1,042,209 

867,043 

Wheeling     .   .. 

1,441,393 

946,844 

+  52.2 

1,168,172 

702,925 

Harrisburg 

1,015,880 

949,242 

+  7.0 

873,446 

Erie 

604,346 

646,305 

—6.5 

532,284 

506,583 

Chester 

427,437 

501,564 

—14.8 

471,033 

444,377 

Blnghamton 

467,800 

469,500 

—0.4 

494,600 

410,500 

Greensburg 

451,988 

486,858 

—7.0 

395,632 

431,001 

Franklin 

295,566 

264,376 

+  11.8 

282,676 

296,719 

York 

757,119 

790,683 

—4.2 

Trenton    

1,162,960 

Not  included 

in  total 

Altoona 

329,617 

Not  included 

in  total 

Total  Middle. - 

1,769,219,354 

1,834,002,435 

—3.6 

1,862,050,388 

1,572,390,743 

Boston   

138,228,102 

139,172,622 

—0.7 

128,792,483 

131,147,6,80 

Providence 

5,789,400 

7,116.800 

—18.0 

5.934,200 

6,345,800 

Hartford 

3,350,519 

3,431,081 

-23.6 

3,365,550 

2,633,188 

New  H;iven 

2, ,587, 233 

2,243,792 

+  15.3 

2,072,803 

2,266,321 

Portland 

2,014.157 

2,121,803 

—5.1 

1,893,666 

1,630,798 

Springfield 

Worcester . 

1,580,974 

1,900,000 

—16.8 

1,465,354 

1,563,439 

1,399,736 

1,409,367 

—0.7 

1,347,738 

1,393,631 

Fall  River 

775,46(i 

936,548 

—17.2 

681.031 

636,868 

New  Bedtord 

750,298 

574,774 

+30.5 

641,812 

720,407 

Holyoke 

448,296 

518,271 

—13.5 

421,584 

430,297 

Lowell     ... 

441,940 

551,146 

—19.8 

474.086 

478,172 

Total  New  Eng. 

157,366,121 

159,976,204 

—1  6 

147,090.307 

149,246,601 

Clearings  at — 

Week  ending  Aiignst  8. 

1908. 

1907. 

Inc.  or 
Dec. 

1906. 

1906. 

Chicago 

Cincinnati 

Cleveliind 

Detroit     

S 

210, .581, 898 

22,526,7,50 

15,382,852 

12, .399, 06.5 

9,991,243 

7,530,023 

5,078,500 

3,617,196 

2,431,0.39 

2,107.839 

1,475,208 

1,726.136 

1.078,188 

830,000 

772,827 

,539.020 

550.787 

539.458 

413.826 

375,000 

482,162 

,550,000 

442,629 

380,000 

332,795 

5.50,000 

302,681 

274,532 

123,505 

26,348 

326,729 

S 

222,6.52,652 

25,142,150 

16.904.289 

14,792,240 

10,050,314 

9,262,100 

5,752,700 

4,578,361 

2.581.785 

2,313„534 

2.142.999 

1,967,389 

1,045,728 

938,769 

813,160 

676,841 

720,927 

508,553 

501.793 

496,708 

438.531 

437,919 

417,879 

405,822 

323,026 

684,850 

300,000 

213,599 

187,619 

28,000 

Not  included 

■  —10.4 

—3.3 

—16.2 

—0.6 

—18.6 

—11.7 

—21.0 

—5.8 

—8.9 

—31.1 

—  12.3 
+  3.1 

—  11.4 
—5.0 

—20.4 
2''  2 

— sii 

—26.3 

—24.5 

+  9.9 

+  2.5.0 

+  5.9 

—6.3 

+  3.0 

—19.7 

+  0.9 

+  28.5 

—34.2 

—5.9 

In  total 

S 

196,983,347 

22,431,900 

14,424,400 

14,786,684 

8,873,007 

7, .826, 375 

5,228,200 

3,720,880 

2,379,105 

2,140,822 

1, (76, 438 

1,005,276 

956,874 

778.389 

744.866 

5,50,925 

561,521 

434,1.33 

552,407 

345,455 

305,. 520 

346,010 

337,128 

423,912 

305,448 

584.105 

178,196 

313.639 

123,880 

S 

180,161  „588 

20,934.300 

12,916,392 

13,806,566 

8,400,773 

6,258.551 

4,890,900 

3,811,084 

2  754  184 

Milwaukee 

Indianapolis 

Columbus 

Toleflo 

Peoria 

(irand  Rapids.. . 

D.ayton 

Evansville    

Kalama/.oo 

SpriiiglleUl.  Ill  .. 

Fort  Wayne 

Younc^town 

Lexington 

South  Kend 

Rockford    

Springfield,  O... 

Decatur   

Qiilncy. 

Bloomlngton 

2,163,606 
1,435,679 
1,143,460 
798,432 
779,099 
903,310 
479,240 
496,384 
394,877 
501,783 
3.30.572 
319,384 
308,469 
319,600 
464  290 

Mansfield-- 

291, ,823 
420,000 

Jackson  

Jacksonville,  111. 

Ann  Arbor 

Adrian    

Danville — 

211,657 
265, W8 
119,227 

Tot.  Mld.West. 

San  Francisco- -- 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City-- - 

Spokane... 

Tacotna 

Oakland 

Helena   

Fargo       . 

303,418,107 

34,427,781 

9,124,9.58 

8,050,898 

5,663,576 

5,094,139 

6,106,338 

3,887,946 

1,546,039 

789,912 

502,428 

547,323 

470,000 

875. (MIO 

788,000 

519,882 

446,000 

22  ,554 

262,057 

326,398,237 

41,0,54,120 
11,107,402 
9,868,387 
6,860,457 
6.129,641 
5,744,664 
4.803,758 
2,461,185 
932,795 
577,341 
525,000 
560,000 
Not  included 
Not  included 
565,267 
Not  included 
Not  Included 
Not  Included 

—7.0 

—16.1 
—17.9 
—18.4 
—17.4 
—10.9 
+  6.1 

—  19.1 
—37.2 
—15.3 
—13.0 

+  4.3 

—  10.1 
in  total 
in  total 

—8.0 
In  total 
in  total 
in  total 

288,918,842 

38,493,070 

10,452,249 

9,063,795 

5,212,955 

4.426,940 

3.621.307 

3,572,133 

3,412,571 

720.764 

481,5,84 

397,577 

421,030 

266,146,328 

33,276,772 
9,700,000 
5,190,311 
4.123,061 
4  ,,500, 662 
2,989,320 
2,860,632 

S43"870 
578,123 

San  Jose 

Sioux  Falls 

Sacramento 

San  Diego 

Stockton  

Fresno 

283',875 

North  Yakima  .. 
Billings 

Total  Pacific. 

Kansas  City 

Minneapolis 

76,731,220 

35,037,437 

15,1.58,671 

10,777,425 

9,699,586 

9,090,156 

4,735,571 

2,579,764 

1,869,250 

1,394,2.55 

1,041,240 

1,067,470 

1,208,931 

826,775 

719,865 

494,435 

403,059 

91,190,107 

31,008.567 
19.157,341 
10,242,935 

8,4.50,562 

7,421,311 

4,831.815 

2,757,664 

1,751,426 

1,325,811 

1,102,347 

1,0.57,075 

1,033,368 

565,924 

566,061 

462,055 

422.650 

—15.9 

+  13.0 
—20.4 

+  5  2 

+  14.8 

+  22.5 

—2.0 

—0  6 

+  0.7 

+  5.2 

— 5.5 

+  1.0 

+  17.0 

+  46.1 

+  27.2 

+  7.0 

—4.6 

80,276,575 

27,700,4.53 

16,532,405 

8,889.070 

7,142,330 

5.385,685 

4,028.122 

2.411,202 

1,554,895 

1,304.887 

934,103 

776,543 

1,132.740 

721.378 

428,017 

498,341 

312,904 

64,352,620 

23,597,132 

13,073.152 

8.197,868 

St.  Paul 

Denver 

6,014,861 
6,064,197 

St.  Joseph. 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Lincoln  

Colora<lo  Springs 
Cedar  Rapids.. . 

Pueblo    

Fremont 

4,071.797 

2,388,498 

1,395,120 

969.597 

632,761 

733.819 

6  46",  16.3 
4.58,2,56 
484,503 
222,825 

Tot.  oth.West- 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Nashville   

Memphis 

Atlanta 

Fort  Worth 

Savannah  

Norfolk 

Birmingham 

Chattanooga 

Mobile 

Knoxville 

Jacksonville,  III. 
Little  Rock 

96,103,890 

60,493,559 

10,588,704 

13,739,797 

9,191,786 

5,850,000 

5,313,875 

2,894,165 

3,268,722 

3,407,924 

4„500,ilOO 

2,514,137 

1,834,170 

1,667,922 

1,350,000 

1,293.421 

1,100,000 

1,474,359 

1,061,518 

1,145,264 

1,018,590 

1,104,976 

514,958 

645,871 

362,846 

270,428 

92,181,912 

52,322,749 

14,223.998 

12,729,311 

9,912,701 

4,147,000 

5.400,000 

3,951,361 

3,545,758 

3,538,443 

3,200,838 

2,705,813 

2,464,683 

2,136,754 

1,801,810 

1,. 523, 603 

1.403,589 

1,406,463 

1,110,429 

1,068,788 

932,000 

945,7.87 

500,000 

506,993 

Not  included 

Not  Included 

+  4.3 

+  15.6 

—25.0 

+  7.9 

—7.3 

+  41.1 

—  15,9 
—26.8 

—7.8 
—3.7 
+  40.6 
-7.1 
—25.6 
—22.0 
—25.1 

—  15.1 
—24.8 

+  4.8 

—4.4 

+7.2 

+  9.3 

+  16.8 

+  3.0 

+  27.4 

in  total 

in  total 

79,813,265 

48,075,903 

13,692.964 

11,015.803 

9,2,80,902 

5,149,000 

5,550,000 

3,321.900 

2,939.102 

3,481,652 

2,009,661 

3,028,357 

2,130,152 

1,880, .536 

1,193,837 

1,627., 509 

1,161,403 

1,232,459 

961,311 

940,382 

938,003 

606,453 

467,311 

310,000 

69.650,805 

47, .5.80, 2.50 

13,63.5.434 

10,963, 2?8 

5, .587, 107 

4  309,000 

4^2,50,000 

2,8011,209 

3,772,510 

2, 702, .531 

2,183,154 

3,005,942 

1,. 554 ,791 

1,339,315 

960,874 

9.54,852 

1,145,943 

1,227,781 

.800,842 

1,3.82,217 

Charleston 

Oklahoma 

Macon 

Beaumont    

Austin 

Vicksburg ,._ 

802,626 

3'45"372 
297,780 

Total  Southern 

135,973,718 

131,538,871 

+  3.4 

120,988,267 

111,727,834 

Total  all.. 

2.538,812,410 

2,635,287,76a 

—3.0 

2  579, 147,6342,233, 414,737 

867,474.059 

Outside  N.Y.. 

979,299,432 

1,033,036,587 

—5.2 

940,916.354 

Canada — 

Montreal 

Toronto    

Winnipeg.- 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

Calgary 

London 

Victoria    

Edmonton 

26,465,714 

19,774,691 

9,718,753 

3,551,026 

2.546,561 

2,1.58,000 

1,805,339 

1,205.090 

1,020,130 

1,198,708 

1,153,904 

911,504 

791,997 

29,773,076 
20,116,053 
11,200,410 
3,984,030 
3,235.940 
2,225.502 
2,006,894 
1,010,852 
1,721,230 
1.468,766 
1,370,112 
1.221.570 
1,026,011 

—11.1 

—1.7 

—13.2 

—10.9 

—21.3 

—3.0 

—7.0 

—21.4 

—5.9 

-18.4 

—15.8 

—25.4 

—22.8 

28,593,037 

19,304,171 

8,864,9,53 

2,812,247 

2.603,735 

1,826.140 

2,052,379 

1,281, .507 

1.288,373 

991,078 

1,098,240 

798,234 

720,954 

23,477,113 
16,3.55,733 
6,302,417 
1,0(J4,920 
1,904,973 
1,736,211 
1,775,000 
1,138,646 
1,139,155 

"9V9",2i7 
608,132 

Total  Canada  . 

73,022,083 

80,960,416 

—9.8 

72.242.648 

57,081,517 

374 
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THE  FINANCIAL  SITUATION. 

There  have  been  developments  this  week  of  a  some- 
what unfavorable  character,  and  jet  until  yester- 
day the  financial  market  substantially  kept  its  own. 
"Keeping  its  own"  in  that  case  means  that  no  break 
of  a  probably  permanent  nature  disturbed  Wall  Street 
affau-s,  and  yet  the  sort  of  recldess  advance  in  values 
lately  in  progress  has  gotten  for  the  moment  entangled 
in  its  own  audacity,  paving  the  way  for  the  slump 
which  occurred  yestei'day.  Excessive  assurance  of  a 
speed}^  return  to  a  prosperous  condition  is  no  longer 
the  ruling  feature.  One  adverse  incident  has  been 
the  development  of  facts  which  are  interpreted 
as  suggesting  a  declining  tendency  to  business  re- 
covery. Latest  railroad  returns  show  a  setback 
in  earnings.  The  suits  by  States  and  individuals 
enjoining  advances  in  freight  rates  also  indicate 
that  no  immediate  relief  from  that  source 
is  in  sight.  Hence,  obviously,  what  cannot  be  cor- 
rected must  be  endured;  which  virtually  is  the  same 
as  saying  that  some  method  of  further  economies 
must  be  invented  and  put  in  practice.  What  is  to 
be  understood  by  that?  Logically,  the  situation  in- 
troduced is  not  so  very  unlike  that  implanted  by  the 
Public  Service  Corporation  directing  the  Metropolitan 
receivers  and  the  directors  of  the  Belt  Line  to  get  to- 
gether wdthin  ten  days  and  establish  a  joint  rate;  it  is 
stated  that  the  action  the  Commission  has  in  mind, 
which  it  will  seek  to  enforce,  is  the  carrying  of  passen- 
gers on  both  lines  for  a  fare  of  five  cents.  That  as- 
sumption of  power  will  be  gratifying  to  the  business 
interests  interrupted  by  the  suspension  of  the  transfers 
and  to  the  individuals  whose  convenience  has  been 
thereby  obstructed.  But  what  shall  be  said  respect- 
ing the  corporations,  which  would  be  glad  to  assent 
to  the  request,  only  it  has  not  got  the  money,  nor  has 
it  got  the  credit  to  do  the  impracticable.  While  our 
sympathies  go  out  so  gushingly  to  the  suffering  busi- 
ness interests,  and  while  our  hearts  bleed  for  the  in- 
dividual travelers  who  have  for  so  many  years  been  re- 
ceiving free  rides  without  paying  a  cent  of  remunera- 
tion to  the  giver,  why  should  we  not  have  some  com- 
passion for  the  roads  and  investors, whose  calamities 
at  least  call  for  justice?  Anyway,  be  assured  of  this 
fact:  until  the  public  gets  into  the  mood  and  shows  by 
its  acts  the  disposition  to  give  capital  a  fair  remunera- 
tion for  its  use,  we  cannot  materially  hasten  the  better 
times. 


Mr.  Bryan  has  this  week  l)een  officially  notified  of 
his  nomination  and  apprised  for  the  third  time  that 
he  had  been  chosen  as  the  candidate  for  President  of 
the  Democratic  Party.  The  occasion  has  been  looked 
forward  to  with  some  degree  of  anxiety,  as  if  it  might 
prove  a  critical  juncture.  There  was  a  time  when  the 
mere  mention  of  Bryan's  name  produced  a  degree  of 
sadness;  it  was  so  nearly  synonymous  with  financial  error, 
which  always  finds  a  following  among  the  less  informed, 
that  the  thought  of  his  reaching  the  position  he  sought 
sent  little  shivers  of  fear  through  the  body  of  conserva- 
tive classes.  He  never  can  again  have  any  such  in- 
fluence. The  truth  is,  there  is  only  one  time  in  a  na- 
tion's or  in  an  individual's  life,  the  adolescent  period, 
when  just  that  experience  is  possible.  That  situa- 
tion is  well  illustrated  by  the  occasion  of  the  current 
week.     The   Democratic   candidate   utterlv   failed   to 


arouse  any  enthusiasm;  he  even  seemed  to  have  lost 
his  judgment,  as  shown  by  avoiding  the  discussion  of 
the  chief  features  of  his  party's  platform,  which  is 
made  up  of  the  food  such  an  audience  as  his  eloquence 
is  fitted  for  and  draws.  Queerly  enough,  he  confined 
almost  all  his  address  to  answering  one  qusetion;  and 
that  was — shall  the  people  rule?  Of  course  they  shall, 
and  will  and  do.  Now  and  then  they  pass  through  a 
season  of  hysteria,  and  when  thus  made  vulnerable, 
are  especially  exposed  to  being  misled  and  even  hoaxed 
by  those  who  at  their  tongue's  end  have  smooth  words 
to  wheedle  simple  souls. 


The  advance  in  railroad  rates  in  the  South  which 
went  into  effect  Aug.  1  is  being  strongly  antagonized 
by  the  Alabama  Railroad  Commission,  and  Governor 
Comer  is,  as  usual,  taking  a  vigorous  part  in  the 
movement  against  the  roads.  But  President  Milton 
H.  Smith  of  the  Louisville  &  Nashville  RR.,  in  a  letter 
written  to  the  editor  of  the  "Montgomery  Adver- 
tiser," gives  some  facts  and  figures  which  should 
make  those  who  would  thwart  the  effort  of  railroad 
managers  to  maintain  the  solvency  of  their  proper- 
ties pause.  Mr.  Smith  well  says  that  every  thoughtful 
man  will  concede  that  the  interests  of  the  people  of 
Alabama  will  be  promoted  if  the  railways  can,  in  a 
legitimate  way,  without  material  injury  to  any  inter- 
est, increase  their  net  revenues.  And  this  can  only 
be  done  by  reducing  expenses  and  increasing  receipts. 
If  the  railroads  fail  to  earn  sufficient  to  pay  the  cost 
of  operation,  interest  on  indebtedness,  taxes  and  a 
reasonable  return  to  the  stockholders,  their  credit 
will  be  destroyed  and  they  will  be  unable  to  obtain 
the  additional  capital  that  may  be  needed  to  provide 
increased  facilities.  Mr.  Smith  asserts  that  the  Louis- 
vUle  &  Nashville  has  expended  over  $30,000,000  in 
providing  increased  facilities  on  its  roads  in  Alabama, 
not  including  the  cost  of  the  main  line  from  Elkmont 
to  Grand  Bay.  Much  the  larger  part  of  this  capital 
was  obtained  on  mortgage  securities;  some  by  the  sale 
of  stock;  and  a  smaller  portion  from  earnings.  If  the 
company  fails  to  earn  sufficient  to  permit  its  continu- 
ing to  pay  its  stockholders  a  reasonable  dividend,  its 
credit  will  be  very  materially  affected.  Mr.  Smith 
then  points  out  that  the  laws  of  many  of  the  States, 
especially  in  New  York  and  in  New  England,  prohibit 
savings  banks  from  purchasing  the  bonds  of  railways 
that  do  not  pay  dividends.  He  consequently  urges 
that  if  the  frenzied  efforts  of  Governor  Comer  and 
those  acting  with  him  to  destroy  the  railways,  or 
render  their  operations  unprofitable,  are  successful, 
the  resulting  effect  upon  the  general  business  of  the 
country  will  be  such  that  increased  transportation 
facilities  will  not  be  created,  leaving  the  roads  to 
struggle  as  best  they  may  with  their  existing  indebted- 
ness. 

Mr.  Smith  also  gives  some  forcible  illustrations 
going  to  show  how  important  and  how  immediate  is 
the  effect  on  local  industries  of  any  diminution  in  the 
purchasing  power  of  the  railroads  either  as  the  result 
of  curtailed  capital  expenditures  or  a  falling  off  in 
their  revenues.  During  the  month  of  May  1906  the 
Louisville  &  Nashville  Railroad  Co.  purchased  4,892,- 
106  feet  of  yellow  pine  lumber,  mostly  in  Alabama,  for 
which  it  paid  an  average  price  of  $25  10  per  thousand. 
In  the  month  of  May  1908,  on  the  other  hand,  it 
purchased  only   42,094  feet  of  yellow  pine  lumber. 
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mostly  in  Alabama,  and  got  it  at  an  average  price  of 
$14  48  per  thousand.  During  the  calendar  year  1907 
the  Louisville  &  Nashville  purchased  from  the  mills 
at  Ensley,  Ala.,  42,000  tons  of  steel  rail;  during  the 
year  1908  it  will  purchase  from  the  same  mill  20,000 
tons.  Mr.  Smith  concludes  in  these  words,  and  his 
remarks  are  deserving  of  wide  circulation,  since  the 
situation  in  other  States  is  no  different  from  what  it  is  in 
Alabama:  "If  it  be  conceded  that  the  interests  of  the 
citizens  of  Alabama  will  be  promoted  if  the  railways 
can  be  operated  profitably,  it  follows  that  their  repre- 
sentatives— the  Governor,  Railroad  Commission  and 
other  officials — instead  of  doing  all  in  their  power  to 
destroy  the  credit  of  railroads  and  embarrass  their 
operations,  should  exert  themselves,  officially  and 
otherwise,  to  promote  successful  operation  by  en- 
couraging the  citizens  to  cheerfully  pay  a  reasonable 
compensation  for  services  rendered,  and,  so  far  as 
possible,  leave  them  free  from  embarrassing  and 
unreasonable  regulations  which  hamper  and  add  to  the 
cost  of  operation."  In  connection  with  the  same 
subject,  and  as  shomng  the  extent  to  which  railroad 
revenues  are  shrinking,  we  would  direct  the  reader's 
attention  to  our  article  on  the  gross  earnings  of  United 
States  railroads  for  the  first  half  of  the  current  calendar 
year  and  which  reveals  a  loss  in  revenues  for  the  six 
months  of  1908,  as  compared  with  the  six  months  of 
1907,  in  the  enormous  sum  of  $230,000,000.  Unless  in 
some  way  further  losses  of  this  nature  are  avoided,  not 
only  will  many  properties  be  in  danger  of  insolvency, 
but  an  enduring  revival  of  trade  will  be  out  of  the 
question. 


How  many  persons  in  the  United  States  have  any 
conception  of  the  magnitude  of  coal  production  in 
this  country?  The  U.  S.  Geological  Survey  has  re- 
cently put  out  some  figures  for  the  calendar  year  1907, 
and  these  show  that  not  only  did  the  1907  coal  product 
far  exceed  any  previous  record,  but  it  also  exceeded  by 
a  considerable  amount  all  previous  estimates  of  the 
total  output  for  that  year.  In  brief,  the  aggregate 
production  of  anthracite  and  bituminous  coal  in  1907 
fell  but  little  short  of  half  a  billion  tons;  in  exact  figures 
the  product  was  480,450,042  tons  of  2,000  pounds. 
The  increase  alone  over  the  year  preceding  was  no 
less  than  66,292,764  tons.  Mr.  Edward  W.  Parker, 
the  statistician  in  charge  of  the  Division  of  Mineral 
Resources,  says  that  1907  may  be  considered  a  red 
letter  period  in  the  history  of  the  coal  mining  industry. 
In  addition  to  the  enormously  increased  production 
and  the  general  advance  in  prices,  a  condition  of|peace 
reigned  generally  throughout  the  coal  mining  regions, 
this  being  the  result  of  the  labor  agreements  made  in 

1906  after  the  suspension  on  April  1  of  that  year.  Of 
the  thirty-one  States  in  which  coal  was  produced  during 

1907  there  were  only  two  in  which  the  1907  output 
was  less  than  that  of  1906.  These  were  both  unim- 
portant producing  States — California  and  Oregon, 
the  two  together  producing  less  than  100,000  tons — 
and  in  both  the  decrease  in  1907  was  due  to  the  in- 
creased production  and  use  of  oil  for  railroad  and 
manufacturing  purposes.  Nearly  all  of  the  coal 
mined  in  Oregon  is  sent  to  San  Francisco  and  the  in- 
crease in  the  output  of  California  oil  curtailed  the 
demand  for  Oregon  coal. 

Had  it  not  been  for  the  financial  revulsion  which 
came  in  October  and  November  last,  and  the  intense 


depression  in  the  iron  and  steel  trades  which  followed, 
the   country's    coal   output   in    1907    would    actually 
have   exceeded   the   half-billion    (500,000,000)    mark. 
As  a  measure  of  the  magnitude  of  this  total,  we  may 
compare   it    with   the   production   of   Great   Britain, 
which  ranks  as  the  second  coal  producing  country  of 
the  world.     The  United  Kingdom  does  an  enormous 
export  business  in  coal,  and  yet  its  coal  output  in  1907 
did  not  quite  reach  three  hundred  million  tons,   it 
amounting  to  267,828,276  long  tons,  or  299,969,669 
short  tons,  which  latter  is  the  standard  adopted  for  the 
United  States  statistics.     In  brief,  the  coal  produc- 
tion of   the  United  States  in  1907  exceeded  by  180,- 
480,373  short  tons  (or  more  than  60%)  that  of  the 
British  Isles.     It  was  more  than  double  that  of  Ger- 
many and  Mr.  Parker  tells  us  it  was  equal  to  40%  of 
the  total  coal  production  of  the  world.     Obviously 
our  coal  output  is  so  large  because  consumption  is 
so  large,  and  the  latter  follows  directly  from  the  won- 
derful material  development  which  has  occurred  in  the 
United  States  within  recent  years.     Owing  to  the  pre- 
vailing intense  depression  in  trade,  this  development 
has  now  received  a  noteworthy  check,  and  for  1908 
the  country's  showing  in  the  matter  of  coal  output  will 
be  totally  different  from  that  for  1907.     The  railroads 
are  suffering  unexampled  losses  in  earnings  and  the 
iron  and  steel  industry,  by  reason  of  the  absence  of 
orders  from  the  railroads,  is  likewise  in  a  state  of 
extreme  depression.     These  two  constitute  the  largest 
consumers  of  coal, and  with  their  purchases  so  ma- 
terially  contracted   coal   production   is    now    greatly 
reduced.     For  the  first  six  months  of  1908  shipments 
of  coal  over  the  Pennsylvania  Railroad  (which  is  the 
largest  coal-carrying  railroad  in  the  United  States) 
fell   off   almost   25%.     The   matter   is   only   another 
illustration  demonstrating  that  when  a  blow  is  struck 
at  such  a  predominant    industry    as    the    railroads, 
with  annual  gross  earnings  in  normal  times  of  $2,500,- 
000,000,  the  indirect  consequences  are     sure    to  be 
serious  and  widespread. 


The  Bureau  of  Labor  in  the  Department  of  Com- 
merce and  Labor  has  issued  a  circular  statement  call- 
ing attention  to  the  fact  that  on  Aug.  1  the  law  passed 
at  the  last  session  of  Congress  granting  compensation 
to  artisans  and  laborers  for  injuries  sustained  in  the 
service  of  the  United  States  went  into  effect.  The 
circular  says  the  measure  is  of  great  importance  in  the 
domain  of  labor  legislation.  The  law  in  question  was 
approved  May  30  1908  and  is  entitled  "An  Act  grant- 
ing to  certain  employees  of  the  United  States  the  right 
to  receive  from  it  compensation  for  injuries  sustained 
in  the  course  of  their  employment."  Under  previous 
laws  compensation  in  case  of  injury  has  been  paid  em- 
ployees in  the  Railway  Mail  Service  and  in  the  Life- 
Saving  Service.  The  new  law  applies  to  persons  em- 
ployed by  the  Government  as  artisans  or  laborers  in 
the  following  services:  Arsenals,  navy  yards,  river 
and  harbor  construction,  fortification  construction, 
hazardous  employment  in  the  Reclamation  Service, 
namely  in  construction  and  in  control  and  manage- 
ment of  works;  hazardous  employment  under  the 
Isthmian  Canal  Commission,  and  Government  manu- 
facturing establishments.  According  to  a  rough  esti- 
mate made  by  the  Department  of  Commerce  and 
Labor,  about  75,000  Government  employees  come 
within  the  provisions  of  the  law. 
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Compensation  will  be  paid  under  this  Act  only  for 
Buch  injuries  to  an  employee  as  occur  in  the  course  of 
his  employment  and  cause  inability  to  pursue  his  em- 
ployment for  more  than  fifteen  days.  Compensation 
is  not  paid  if  the  injury  is  due  to  the  negligence  or 
misconduct  of  the  employee  injured.  The  Act  applies 
only  to  injuries  received  on  or  after  Aug.  1  1908. 
The  compensation  consists  of  a  continuance  during  the 
period  of  disabilit}',  but  not  over  one  year,  of  the 
same  pay  which  the  employee  was  receiving  at  the 
time  of  the  injury.  If  the  employee  is  killed  or  dies 
from  the  results  of  the  injury  received  and  leaves  a 
widow  or  children  under  sixteen  years  of  age,  or 
dependent  parents,  the  same  amount  of  compensation 
is  paid  to  these  dependent  relatives  until  the  comple- 
tion of  the  twelve-months  period. 


French  bankers  were  this  week  unsuccessful  com- 
petitors for  the  $3,500,000  Cape  gold  that  was  offered 
in  the  London  bullion  market,  German  bankers  act- 
ing, it  is  reported,  in  the  interest  of  Austrian,  having 
secured  the  bulk  of  the  metal;  presumedly  this  inter- 
vention by  Berlin  bankers  in  favor  of  Austrian,  in 
this  transaction,  was  due  to  the  fact  that  the  former 
enjoyed  better  facilities,  through  credits,  for  procuring 
the  gold  than  did  the  latter.  The  reason  why 
French  bankers  did  not  more  actively  compete  for 
this  consignment  probably  was  that  the  condition  of 
the  market  for  exchange  at  Paris  on  London  was  less 
advantageous  for  the  import  operation  than  it  had 
been  previously,  the  rate  for  such  exchange  having 
advanced  one  centime  to  25  francs  15  centimes.  This 
advance  was  the  direct  result  of  the  purchase  by  French 
bankers  of  securities  in  the  London  market,  which  se- 
curities had  been  affected  by  the  higher  rates  for 
money  prevailing  in  London,  as  noted  last  week; 
possibly,  too,  operations  incident  to  the  then  pending 
settlement  on  the  London  Stock  Exchange  had  some 
influence  in  causing  such  purchases,  for,  after  the 
settlement,  exchange  at  Paris  on  London  receded  one 
centime,   recovering,   however,   later. 

This  failure  of  French  bankers  to  secure  this  con- 
signment of  gold  is  not  regarded  as  indicating  a  satis- 
faction of  the  demand  by  such  bankers  for  the  metal, 

though  in  the  absence  of  information  as  to  the  purpose 
for  such  accumulation  of  gold,  it  is  impossible  to  say 

when  requirements  will  be  fully  met.  During  the 
first  six  months  this  year,  according  to  trade  returns, 
French  imports  of  gold  bullion  amounted  to  £14,239,- 
600,  and  of  coin  to  £6,256,280;  of  the  bullion,  London 
contributed  £8,492,240,  and  of  the  coin  £4,246,876; 
exports  in  this  interval  were  onh^  £578,520.  If  such 
accumulations  have  been  effected  preparatory  to  the 
negotiation  of  a  new  Russian  loan,  as  has  been  re- 
ported, the  gold  holdings  of  the  Bank  of  France  may 
not  even  yet  be  sufficient;  if,  however,  the  purpose 
of  the  Bank  is  to  dominate  the  European  financial 
situation,  it  would  seem  that  this  has  been  practically 
accomplished. 

It  may  be  observed,  though,  that  while  Paris  has 
been  accumulating  gold,  partly  through  the  device  of 
attracting  the  metal  by  the  offer  of  especial  induce- 
ments, as  was  the  case  when  gold  was  withdrawn  from 
New  York,  the  German  Reichsbank  has  adopted  a 
similar  device  for  attracting  the  metal,  through  in- 
terest-free advances  for  long  periods.  Therefore,  un- 
til the  Reichsbank's  needs  shall  also  be  satisfied,  the 


Bank  of  France  may  continue  to  attract  the  metal. 
Moreover,  smaller  banks  of  Europe  seem  now  to  be 
pursuing  a  like  policy  in  efTecting  gold  importations, 
though  their  requirements  will  presiunedly  be  easily 
satisfied.  Still,  so  long  as  French  bankers  can  realize 
a  profit  through  gold  imports,  the  movement  will  pro- 
bably continue.  It  will  cease,  however,  when  im- 
ports shall  be  obstructed  through  the  maintenance  of 
relatively  higher  rates  for  discounts  in  London  than 
in  Paris;  this  will  naturally  cause  a  rise  in  exchange 
at  Paris  on  the  British  capital,  because  of  remittances 
to  pa}^  for  French  investments  at  that  centre,  as  was 
the  case  this  week. 


It  was  reported  this  week  that,  as  the  result  of 
a  conference  between  the  Secretary  of  the  Treasury 
and  those  New  York  bankers  who  participated  in  the 
tentative  organization  of  a  National  Currency  Asso- 
ciation last  June,  the  objections  of  these  bankers  to 
certain  provisions  of  the  law  affecting  the  member- 
ship had  been  found  insurmountable.  Consequently, 
the  Secretary  of  the  Treasury  will,  it  is  said,  recom- 
mend to  Congress  an  amendment  to  the  law  providing 
for  authority  for  the  withdrawal  from  such  associa- 
tions of  bankers  who  may  so  desire,  after  having  re- 
tired their  quota  of  emergency  currency.  It  is  re- 
ported, also,  that  amendment  of  the  other  seriously 
objectionable  provision,  giving  all  banks,  regardless 
of  capitalization,  equal  voting  power,  will  likewise  be 
recommended. 


Building  construction  returns  for  July  1908  from 
various  sections  of  the  United  States  furnish  more 
convincing  evidence  of  a  slight  turn  towards  improve- 
ment in  conditions  than  have  been  discernil)le  in  other 
recent  statistical  exhibits.  We  showed  last  week  that 
bank  clearings  and  failures  returns  were  making  less 
unfavorable  comparisons  with  previous  years  as  the 
months  passed,  l^ut  at  the  same  time  aggregates  for 
sections  or  for  the  whole  country  continued  to  show 
losses.  But  it  has  remained  for  the  building  industry 
— itself  an  important  barometer  of  business  conditions 
— to  furnish  the  first  really  tangible  evidence  that  our 
affairs  are  emerging  from  the  lethargy  the  disturbance 
of  last  fall  induced.  We  have  been  so  accustomed 
recently  to  receive  reports  indicating  a  comparative 
absence  of  activity  in  building  operations  in  most 
sections  of  the  country,  and  an  aggregate  of  contracts 
for  the  month  well  below  the  figures  for  the  like  interval 
of  the  previous  year,  that  a  compilation  like  that  for 
July  almost  taxes  credulity.  That  compilation,  which 
covers  returns  from  42  leading  cities,  secured  by 
the  "American  Contractor,"  to  which  we  have  added 
results  for  eight  other  important  municipalities,  shoM-s 
an  aggregate  outlay  for  construction  of  $50,204,726 
arranged  for  in  July  1908,  against  $49,350,000  for  the 
month  of  1907,  or  an  increase  of  !%%■ 

The  gain  disclosed  is,  of  course,  very  small,  but  is 
a  marked  improvement  over  the  losses  ranging  from 
44%  in  January  down  to  15%  in  June  1908.  Further- 
more, in  the  current  tabulation  of  50  cities,  31  report 
an  augmentation  in  operations,  the  ratio  in  some  in- 
stances being  decidedly  heavy.  We  noted  a  month 
ago,  as  a  conspicuous  feature  of  the  June  returns,  the 
marked  increase  in  building  activity  in  the  Borough 
of  Manhattan,  construction  arranged  for  calling  for 
an  outlay  35%  greater  than  in  1907.    The  July  exhibit, 
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however,  is  much  more  satisfactory,  the  permits  issued 
covering  inteuclecl  expenditures  of  $13,684,542,  against 
only  $7,500,575  in  the  same  period  of  1907,  or  a  gain 
of  S2%.  Work  in  the  other  boroughs  of  Greater  New 
York,  particularly  in  Brooklyn,  continues  less  active, 
but  nevertheless  the  situation  appears  to  be  slowly  im- 
proving. At  any  rate  the  increase  in  Manhattan  is 
so  heavy  as  to  overcome  the  falling  off  in  other  bor- 
oughs and  leave  the  result  for  the  Greater  City  a  gain 
of  23%. 

Turning  to  other  sections  of  the  coimtry,  we  find 
encouragement.  At  the  South  such  cities  as  Louis- 
ville, New  Orleans.  Mobile  and  Nashville  report  much 
larger  operations  this  year  than  last.  In  the  Far  West 
Salt  Lake  City,  Portland,  Ore.,  Omaha  and  Denver 
are  conspicuous  for  percentages  of  gain,  and  in  the 
Middle  West  St.  Joseph,  Fort  Wayne,  Toledo  and  a 
number  of  other  cities  indicate  the  same  awakened 
activity.  In  the  East  the  showing  is  not  so  favorable 
as  elsewhere,  but  in  addition  to  New  York  there  are 
a  few  cities,  among  which  may  be  mentioned  New 
Haven,  Paterson,  Syracuse,  Washington,  New  Bedford, 
Wilkes-Barre  and  Norfolk,  where  the  cost  of  con- 
struction contemplated  runs  ahead  of  that  in  July  1907. 

Combining  the  results  for  July  with  those  for  the 
half-year  discloses  clearly  how  great  has  been  the  lack 
of  activity  in  building  operations  in  1908 — a  lethargy 
which,  it  is  hoped,  the  latest  results  presage  the  end 
of.  Engagements  for  construction  work  at  50  leading 
cities  for  the  seven  months  cover  intended  outlays  of 
only  $233,627,000,  against  $342,494,000  for  1907,  or 
a  decrease  of  31^%,  with  the  loss  from  1906,  the  year 
of  greatest  activity,  appreciably  heavier.  Only  four 
of  the  fifty  cities  exhibit  figures  measurably  greater 
than  a  year  ago.  l^ut  at  a  number  of  points  the  falling 
off  is  almost  nominal.  On  the  other  hand,  many 
municipalities  record  conspicuous  losses,  the  decrease 
of  34^2%  in  Greater  New  Y^ork  (expenditures  dropping 
from  127  millions  to  83  millions) ,  while  not  the  heaviest , 
having  a  most  important  bearing  upon  the  total  for 
the  whole  country. 

As  to  the  immediate  future  of  the  building  trade 
we  are  not  inclined  to  predict.  But  many  of  those  in 
a  position  to  diagnose  the  situation  claim  to  discern 
very  encouraging  signs .  Much  greater  activity  than  is 
now  apparent  is  predicated  by  the  "Construction 
News"  upon  the  authority  of  architects,  promoters 
of  building  construction  and  others,  with  a  heavy  in- 
crease in  building  throughout  the  West  probable  in 
the  near  future. 


The  cotton-manufacturing  industry  at  Fall  River, 
notwithstanding  the  inactivity  prevailing  in  recent 
months  and  the  material  curtailment  of  profits  as  a 
result  of  continued  low  prices  for  goods  and  relatively 
high  cost  of  the  raw  material,  has  made  a  very  satis- 
factory distribution  of  dividends  for  the  third  quarter 
of  1908.  Conditions  have  in  no  sense  been  essentially 
different  in  this  latest  three  months'  period  than  in 
the  one  immediately  preceding  it,  and  in  neither  were 
the  earnings  of  the  establishments  such  as  to  warrant 
a  satisfactory  return  to  shareholders.  But  in  1906 
and  1907  operations  were  of  a  very  remunerative 
character,  permitting  of  large  dividend  distributions 
and  heavy  augn^entations  of  surplus  accounts.  And 
it  is  undoubtedly  from  previously  accumulated  sur- 
pluses that  1908  dividends  are  being  largely  drawn. 


For  the  third  quarter  of  1908  the  distribution  to 
shareholders  reaches  $400,125,  or  an  average  of 
1.59%  on  the  capitalization  of  $25,125,000,  owners  in 
all  but  one  of  the  thirty-four  mills  our  compilation 
covers  participating.  The  majority  of  the  mills  have 
maintained  the  preceding  year's  rate,  twleve  have 
paid  out  less  than  a  year  ago,  one  has  passed  its 
dividend,  and  the  remainder  (six)  have  increased  the 
amount  distributed.  In  the  third  quarter  last  year 
the  amount  distributed  was  $664,850,  or  $264,725 
more  than  the  aggregate  this  year,  the  average  rate 
having  been  2.70%.  In  the  decade  prior  to  that  time 
the  highest  rate  of  dividend  was  1.81%  in  1900  and 
the  lowest  0.48%o  in  1897. 

The  results  for  the  third  quarter  of  1908,  combined 
with  those  for  the  half-year  that  preceded  it,  furnish 
a  very  satisfactory  nine-months  exhibit,  even  though 
less  favorable  than  that  for  1907.  But  it  must  be 
remembered  that  last  year  extra  or  large  dividends 
were  a  feature,  that  means  being  adopted  to  put 
shareholders  in  possession  of  a  portion  of  the  large 
surpluses  accumulated  in  that  and  the  previous  year. 
For  the  nine  months  of  1908  thirty-four  corporations 
have  returned  to  stockholders  $1,362,425  on  a  capital 
of  $25,125,000,  or  an  average  of  5.42%,  which  com- 
pares with  7.27%  in  the  corresponding  period  of  1907 
and  4.87%  in  1906.  The  lowest  nine-months  rate  in 
our  record  is  that  for  1898— 1.33%o- 

Those  in  possession  of  the  stock  of  Fall  River  estab- 
lishments cannot  but  be  pleased  with  the  return  thus 
far  received  in  1908.  There  is  a  disposition,  however, 
to  look  for  a  less  satisfactory  distribution  in  the  final 
quarter  of  the  year.  It  is  claimed  that  current  condi- 
tions in  the  market  are  such  as  t^  warrant  a  greater 
curtailment  of  output,  as  notwithstanding  the  reduc- 
tion of  production  already  resorted  to,  stocks  of  goods 
in  first  hands  are  accumulating.  On  the  other  hand, 
there  is  a  disposition  in  some  quarters  to  take  a  more 
optimistic  view  of  the  situation,  especially  since  there 
have  been  discernible  in  other  directions  some  signs 
of  improving  conditions.  In  fact,  with  good  crops 
and  the  Presidential  election  passed,  better  surround- 
ings in  all  branches  of  trade  and  industry  are  looked 
for. 


The  advance  statement  of  exports  of  breadstuffs, 
cotton,  provisions,  &c.,  from  the  United  States 
during  July,  made  public  on  Wednesday,  indicates 
that  the  aggregate  of  shipments  of  commodities 
hence  to  foreign  destinations  for  the  months,  when 
completed,  will  give  a  total  smaller  than  in  any 
month  since  August  1904,  when  the  outflow  of  mer- 
chandise reached  a  value  of  only  $92,253,881.  The 
statement  of  July  1908  exports  of  leading  articles 
as  issued  covers  shipments  of  breadstuffs  valued  at 
but  $8,616,134,  against  $10,869,246  for  the  same 
month  of  last  year  and  $7,752,007  in  1906.  The 
important  decline  from  last  year  is  due  to  the  fact 
that  the  outflow  of  corn  reached  the  practically  nom- 
inal total  of  415,494  bushels,  against  7,238,745 
bushels  a  year  ago,  the  aggregate  efflux  of  wheat 
and  flour  having  been  well  ahead  of  1907  in  both 
quantity  and  value.  Cotton  exports  for  the  month 
exhibit  an  increase  in  value  over  the  corresponding 
period  of  last  year  of  a  little  in  excess  of  one  million 
dollars,  the  comparison  being  between  $6,417,188 
and  $5,301,339.     In  the   month   of    1906  shipments 
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reached  a  value  of  $9,580,748  and  in  1905  were  $17,- 
455,875.  The  efflux  of  provisions  in  Jul}^  covered 
a  value  about  5^  millions  of  dollars  less  than  in 
the  month  of  1907  and  fell  3M  millions  below  the 
same  period  of  1906;  but  mineral  oil  exports  were 
the  heaviest  on  record  and  exceeded  July  of  the  pre- 
\dous  year  by  1}^  millions  and  the  month  of  1906 
by  3^  millions.  The  movement  of  cattle  and  hogs, 
comparatively  small  in  any  event,  was  less  in  July 
of  1908  than  in  1907.  Combining  the  items  to  which 
reference  has  been  made,  we  have  a  total  value  of 
shipments  of  $37,153,531,  an  aggregate  nearly  73<^ 
millions  of  dollars  below  that  of  July  of  the  preceding 
year  and  3M  millions  smaller  than  in  1906.  And, 
as  said  above,  not  since  August  1904,  when  bread- 
stuffs  and  cotton  exports  were  especially  small,  has 
there  been  as  low  a  total  as  this  year's,  which  more- 
over, is  only  5  millions  greater  than  then.  The 
loss  from  last  year  (73^  millions)  noted  above  does 
not,  of  course,  fully  measure  the  falling  off  in  our 
export  trade  in  July  as  compared  with  the  month 
a  year  ago .  On  the  contrary  decreases  in  shipments 
of  other  commodities  have  been  of  important  amount, 
so  that  the  aggregate  value  of  the  July  1908  out- 
ward movement  of  goods  is  likely  not  to  exceed 
$100,000,000. 

As  regards  imports  of  merchandise  during  the 
month,  the  only  complete  data  yet  in  our  possession 
are  those  furnished  by  the  New  York  Custom  House, 
but  as  approximately  60%  of  the  country's  total 
raports  pass  through  this  port,  the  figures  in  hand 
should  serve  as  a  fair  basis  upon  which  to  predicate 
the  general  result.  For  July  1908  the  value  of  the 
inward  merchandise  movement  at  New  York  was 
$49,729,151,  against  $75,554,451  in  the  month  of 
1907,  or  a  decline  of  almost  26  millions.  Incomplete 
returns  from  some  other  ports  also  indicate  that  the 
inflow  this  year  has  been  smaller  than  last.  Alto- 
gether, therefore,  it  would  appear  to  be  conservative 
to  assume  that  the  aggregate  loss  in  the  country's 
merchandise  imports  this  July,  as  compared  with  a 
year  ago,  has  been  about  40  millions  of  dollars.  Con- 
sidering this  decline  in  imports  in  connection  with 
the  decrease  in  exports,  which  we  estimate  at  ap- 
proximately 28  millions,  the  net  export  balance 
for  July  would  be  around  16  millions  of  dollars, 
against  4  millions  a  year  ago  and  9  millions  in  1906, 
increasing  the  calendar  year's  7  month  balance  of 
exports  to  about  360  millions,  a  record  for  the  period 
covered,  and  not  far  from  double  the  total  in  the  like 
period  of  the  previous  year. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared 
with  last  week,  unofficial  or  open  market  rates  were 
easier  at  all  the  chief  centres. 

The  bank  statement  of  last  week,  as  was  the  case  in 
the  previous  week,  disclosed  more  or  less  important 
differences  between  the  actual  and  the  average  of  the 
items  of  loans,  deposits  and  cash,  though  such  differen- 
ces were  not  so  great  as  were  those  shown  in  the  report 
of  bank  conditions  Aug.  1.  Average  loans  increased 
last  week  2  2-5  millions;  the  actual  gain  was  $8,628,- 
100.  Average  deposits  were  augmented  3  millions;  the 
actual  increase  was  $10,114,500.  The  average  cash 
gain  was  less  than  one  million  and  the  increase  in 
reserve  only  $140,700,  to  $59,224,275;    the  actual  in- 


crease in  cash  was  $2,403,800,  while  there  was  a 
decrease  in  the  reserve  by  $124,825,  to  $57,138,650, 
or,  after  deducting  United  States  deposits,  $59,445,300. 


The  market  for  money  was  generally  easy  this  week 
with  the  exception  of  that  for  January  and  February 
maturities.  There  are  still  no  indications  in  the  rates 
for  domestic  exchange  on  New  York  of  withdrawals 
from  local  institutions  of  interior  bank  reserves  to 
meet  requirements  for  crop  distribution;  the  move- 
ment of  the  newly  harvested  wheat  is  large,  but 
provision  therefor  seems  to  be  liberally  extended  by 
country  banks.  Offerings  of  time  loans  are  much  in 
excess  of  the  demand  for  all  maturities  up  to  the  end 
of  the  year;  the  firm  tone  for  later  dates  encourages 
negotiations  of  finance  and  other  loan  bills  by  foreign 
bankers.  There  is  a  better  supply  of  commercial  paper 
of  first  class  and  the  demand  therefor  is  well  distributed 
throughout  the  East  and  the  Middle  Western  sections, 
so  that  there  is  no  accumulation  of  names. 

Money  on  call  loaned  at  the  Stock  Exchange  this 
week  at  1@1M%7  averaging  1%;  this  was  the 
minimum  reported  by  banks  and  trust  companies. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted,  though  without  business  being  reported, 
at  2%  for  sixty  and  23^%  for  ninety  days.  As  the 
latter  will  mature  in  the  height  of  the  crop-moving 
season,  when  renewals  may  rule  higher,  borrowers 
prefer  to  make  contracts  for  four  months  at  3^^%. 
The  five  months'  maturity,  at  33^@3^%,  and  the 
six  months  at  3^@4%,  are  even  more  desirable. 
Some  of  the  largest  New  York  banks  and  trust  com- 
panies are  reported  to  have  loaned  considerable 
amounts  at  such  rates  for  these  over-the-year  periods. 
Commercial  paper  of  high  grade  is  quoted  at  3@33^% 
for  sixty  to  ninety  day  endorsed  bills  receivable  and 
for  four  months'  single  names;  other  unendorsed  paper 
of  four  to  six  months'  maturity  is  4@43^%. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1)^@ 
!%%■  The  open  market  rate  at  Paris  is  1@13^% 
and  at  Berlin  and  Frankfort  it  is  2]/g@S%.  Ac- 
cording to  our  special  cable  from  London,  the  Bank 
of  England  gained  £493,467  bullion  during  the  week 
and  held  £36,550,903  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
almost  wholly  due  to  receipts  from  the  interior  of 
Great  Britain,  the  imports  having  been  only  £26,000. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £26,000  (of  which  £16,000 
from  Central  Africa  and  £10,000  from  South  Africa); 
exports,  nil,  and  receipts  of  £467,000  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  quiet  and  gener- 
ally firm  early  in  the  week;  one  feature  was  an  urgent 
demand  on  Wednesday  for  the  Mauritania's  mail, 
in  consequence  of  which  rates  sharply  rose,  but  when 
that  special  inquiry  had  been  satisfied,  the  tone 
grew  easier.  As  an  incident  of  the  London  Stock 
Exchange  settlement  there  was  free  selling  of  Ameri- 
can securities,  which  created  a  demand  for  cables. 
Foreign  bankers  who  last  week  liberally  drew  against 
their  balances  and  credits  in  Europe  contributed 
only  a  comparatively  small  volume  of  exchange 
this  week;  it  was    reported  that  they  were    inclined 
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to  withhold  offerings  in  order  to  prevent  too  great 
a  recession  in  rates,  which  would  be  disadvantageous 
when  subsequently  they  sought  to  dispose  of  their 
bills.  Moreover,  by  thus  regulating  the  supply, 
speculative  selling  would  be  encouraged  and  the 
resulting  short  interest  would  tend  to  give  support 
to  the  market.  Commercial  bills  were  offered  in 
good  volume,  those  against  wheat  being  most  abund- 
ant, and  the  demand  therefor  was  so  urgent  as 
to  cause  their  prompt  absorbtion  at  full  rates .  Cotton 
bills  for  delivery  in  October  were  in  the  market,  but 
business  therein  was  moderate,  bankers  preferring 
to  wait  for  spot  drafts.  The  market  was  lower  on 
Thursday  because  of  a  light  demand.  On  Friday 
there  was  an  advance  of  15  points  for  long  and  of  5 
points  for  short  and  for  cables. 

Compared  with  Friday  of  last  week  the  market 
on  Saturday  was  easy  at  a  fall  of  10  points  for  long 
to  4  85@4  8505,  of  5  points  for  short  to  4  8645@ 
4  8650  and  of  10  points  for  cables  to  4  8660@4  8665. 
On  Monday  there  was  a  recovery  of  5  points  all 
around — in  long  to  4  8505@4  8510,  in  short  to 
4  8650@4  8655  and  in  cables  to  4  8665@4  8670. 
On  Tuesday  the  tone  was  easier  and  long  fell  10 
points  to  4  8495@4  8505,  short  5  points  to  4  8645 
@4  8650  and  cables  to  4  8660@4  8665.  On  Wednes- 
day there  was  a  rise  of  5  points  in  long  to  4  8490@ 
4  8510,  in  short  of  10  points  to  4  8655@4  8660  and 
in  cables  to  4  8670@4  8675.  On  Thursday  the 
tone  was  heavy  at  a  fall  of  15  points  for  long  to  4  8485 
@4  8495,  of  10  points  foi:  short  to  4  8640@4  8650 
and  of  10  points  for  cables  to  4  8660@4  8670.  On 
Friday  there  was  an  advance  of  15  points  for  long 
and  of  5  points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers  :    ' 


FtL. 
Aug.  14 


Brown  /GO  day.s 

Brothers  &  Co tsight^. 

Kldder,  Peabody  /60  days 

&  Co \Sight-_ 

Bank  British  ]60  days 

North  America \  Sight  __ 

Bank  of  /GO  days 

Montreal \Sight-. 

Canadian  Bank  JOO  days 

of  Commerce l  Sight  _  - 

Heidelbach,   Ickel-       /GOdays 

helmer  &  Co \Sight 

Lazard  /GO  days 

Freres    ISight.. 

Merchants'  Bank  i  Gf)  days 

of  Canada 1  sight  _ . 


FtI., 

Moil., 

Tucs.. 

Wed.. 

ThUTS.. 

Aug.    7 

Aug.  10 

Aug.  11 

Aug.  12 

Aug.  13 

4  86 

86 

86 

86 

86 

4  87^ 

87>^ 

87 '4 

87y, 

87)4 

4  86 

86 

86 

86 

86 

4  8734 

87'A 

87  H 

87  Vz 

S7M 

4  80 

86 

86 

86 

86 

4  87y2 

8734 

8734 

8734 

8734 

4   86 

86 

86 

86 

86 

4  87)4 

87^ 

87)4 

87}^ 

8734 

4  86 

86 

86 

86 

86 

4  S714 

8734 

8734 

8734 

87J4 

4  86 

86 

86 

86 

86 

1  87H 

87y2 

8734 

8734 

87)4 

4  86 

86 

86 

86 

86 

4  87)^ 

8734 

8734 

87H 

87)4 

4  86 

86 

8G 

86 

86 

4  87}^ 

8734 

873-^ 

87y2 

87  y2 

86 

87)4 

86 

87)4 

80 

87)4 

86 

87)-i 

8G 

87H 
86 
87  M 
SO 
87  Vi 
86 

87)<; 


The  market  clo.sed  on  Friday  at  4  85@4  8510 
for  long,  4  S645@4  8650  for  short  and  4  8665@ 
4  8675  for  cables.  Commercial  on  banks  4  84^-^ 
@4  84^  and  documents  for  payment  4  84@ 
4  84^.  Cotton  for  payment  4  84@4  8434,  cotton 
for  acceptance  4  845/^@.4  84^  and  grain  for  pay- 
ment  4  843^ @4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.   14   1908. 


Currency . 
Gold   


Total  gold  and  legal  tenders , 


Received  by 
N .  Y.  Banks. 


$6,207,000 
946,000 


S7, 153,000 


Shipped  bv 
N.  Y.  Banks. 


S3,10o,0(IO 
804,000 


$3,910,000 


Net  Interior 
Movement. 


Gain    S3, 101,0011 
Gain  142,000 


Gain    §3,243,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Aug.  14  1908. 

Into 
Banks. 

Out  of 
Banks. 

Net  Chanqc  In 
Bank  HoldUujs. 

Banks'  Interior  raovcment  as  above- 
.Sub-Treasury  operations 

87,153,000 
30,100,000 

53.910,000 
26,500,000 

(Jain    $:i, 243, 0011 
Gain      3,600,000 

Total  gold  and  'egal  tenders _ 

837,253,000 

$30,410,000 

Gain    $6,843,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  : 


Banks  of 


England-- 
France  -  - 
Germany  - 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.Belg.. 
Sweden  _  _ 
Swltz'land 
Norway  - . 

Total  week 
Prev  .week 


Aug.  13  1908. 


Gohl. 


Silver. 


£ 
36,550,903 

128,845,471 

39,237,000 

115,528,0ffl0 

47,025,000 

15,681 ,000 

3li,730,000 

7,704,700 

4,098,607 

4,030,000 

4,305,000 

1,736,000 


441,477,741 
439,357,679 


.36,250,040 

16,201,000 

7,904,0011 

13,3'.  1.00(1 

27,0.".S.00(I 

4,400,00(1 

4,223,300 

2,049,333 


111,589,673 
110,943,321 


Total. 


£ 

36,550.903 

165,095,511 

55,498,000 

123,r>2L'.()0(l 

00.37'.I,(HI(I 

42,739,000 

41,130,000 

11,928,000 

0,148,000 

4,030,000 

4,305,000 

1,736,000 


Aug.  15  1907. 


Gold. 


553,067,414 
550,301,000 


£ 

35,854,881 

112,051,480 

31,654,000 

117,313,000 

45,431,000 

15,570,000 

33,845,000 

5,901,000 

3,211,333 

4, 13  s, 000 

1,74.;, 000 

1,800,000 


408,515,694 
407,511,444 


Silver. 


38,788,000 

12,866,000 

0,904,000 

12,193,000 

25,607,000 

4,724,100 

5,631,200 

1,605,667 


108,318,967 
108,449,809 


Total. 


35 

150 

44 

124 

57 

41 

38 

11 

4 

4 

1 

1 


£ 
.854,881 
839,480 
,520,000 
217,000 
624.000 
,177,000 
569,100 
.532,200 
,817,000 
,138,000 
,746,000 
,800,00fr 


516,834,661 
515,961,313 


MR.  BRYAN'S  SPEECH  OF  ACCEPTANCE. 

The  business  public  expected  nothing  from  Mr. 
Bryan,  and  therefore  will  not  be  disappointed  with 
the  speech  he  made  at  Lincoln,  Neb.,  on  Wednesday, 
when  he  was  formally  tendered  the  nomination  of  the 
Democratic  Party  for  President  of  the  United  States. 
By  this  we  mean  that,  as  Mr.  Bryan  has  always  been 
an  out-an-out  radical ,  no  one  looked  for  any  conserva- 
tive leanings  on  this  occasion;  the  man's  career  and 
past  utterances  had  rendered  such  a  possibility  out  of 
the  question  unless  he  was  to  stultify  himself,  which  he 
was  sure  not  to  do.  At  the  same  time,  his  speech  this 
week  serves  to  bring  oat  in  a  striking  way  the  greatly 
changed  situation  and  conditions  under  which  his 
canvass  is  being  conducted  the  present  year  as  com- 
pared with  the  conditions  existing  on  the  two  previous 
occasions — first  in  1896  and  again  in  1900 — when  he 
sought  to  gain  the  Presidential  office. 

In  these  former  contests  he  alone  among  the  can- 
didates of  the  two  leading  parties  occupied  radical 
ground — radical  not  alone  on  the  money  question,  but 
on  the  railroads,  on  corporations^  on  capital  and 
wealth,  and  on  kindred  matters — and  he  was  opposed 
by  a  man  who  was  the  embodiment  of  conservatism,, 
the  late  President  McKinley;  he  accordingly  had  to 
justify  his  doctrines  and  to  defend  them.  To-day, 
owing  to  the  pernicious  activity  of  President  Roose- 
velt, radicalism  has  gained  a  stronghold  in  the  ranks 
of  the  Republican  Party,  and  as  Mr.  Taft  has  de- 
clared unqualified  adherence  to  the  doctrines  and 
policies  of  Mr.  Roosevelt,  Mr.  Bryan  finds  himself 
on  common  ground  with  his  opponent.  Instead 
of  being  called  upon  to  defend  his  views,  he  now 
makes  citations  from  the  statements  and  utter- 
ances of  Mr.  Roosevelt  and  Mr.  Taft  in  support  of 
his  contentions.  And  this  he  does  in  the  cleverest 
and  most  adroit  manner,  using  the  remarks  of  his 
opponent  and  the  present  occupant  of  the  Presidential 
chair  as  a  basis  for  a  sweeping  arraignment  and  indict- 
ment of  the  party  in  power.  In  thus  training  the  guns 
of  his  political  opponents  on  themselves,  he  shows 
that  he  is  a  dialectician  of  the  highest  order.  Despite 
the  nature  of  his  logic,  however,  we  doubt  that  in- 
telligent voters  are  any  more  ready  to  accept  him  for 
the  Presidency  than  they  were  eight  and  twelve  years 
ago. 

Mr.  Bryan  construes  the  fact  of  his  having  been 
nominated  a  third  time,  after  having  twice  been  nomi- 
nated before  and  defeated,  as  an  indication  of  "a  sub- 
stantial and  undisputed  growth  in  the  principles  and 
policies  for  which"  he  has  been  contending.  In  this 
the  great  mass  of  people  will  not  p^ree  with  him.  Some 
will  be  so  unkind  as  to  say  that  he  has  simply  hoodooed 
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the  Democratic  Party  and  turned  his  control  over  it 
to  his  own  advantage.  The  words  quoted,  however, 
furnish  the  key  to  his  speech.  It  is  evidently  his 
belief  that  radicalism  as  applied  to  the  material 
questions  of  the  day  is  in  the  ascendant,  has  in  fact 
triumphed,  and  the  only  point  for  consideration  is 
how  the  movement  shall  most  speedily  and  most  ef- 
fectively be  carried  still  further.  He  says  that  no 
matter  which  way  we  turn,  no  matter  to  what  subject 
we  address  ourselves,  the  same  question  confronts 
us:  "Shall  the  people  control  their  own  government, 
and  use  that  government  for  the  protection  of  their 
rights  and  for  the  promotion  of  their  welfare,  or  shall 
the  representatives  of  predatory  wealth  prey  upon  a 
defenceless  pul^lic,  while  the  offenders  secure  im- 
munity from  subservient  officials  whom  they  raise  to 
power  by  vmscrupulous  methods?"  This,  he  declares, 
is  the  issue  raised  by  the  "known  abuses"  to  which 
Mr.  Taft  refers.  He  then  quotes  from  that  extra- 
ordinary message  which  Mr.  Roosevelt  sent  to  Con- 
gress at  the  close  of  last  January,  and  in  which  the 
President  spoke  "of  the  wealth  accumulated  on  a 
giant  scale  by  all  forms  of  iniquity,  ranging  from 
the  oppression  of  the  wage  earner  to  unfair  and  un- 
wholesome methods  of  crushing  out  competition,  and 
to  defrauding  the  public  by  stock-jobbing  and  the 
manipulation  of  securities,"  and  to  which  the  Presi- 
dent then  added  these  words: 

"Certain  wealthy  men  of  this  stamp,  whose  con- 
duct should  be  abhorrent  to  every  man  of  ordinary 
decent  conscience,  and  who  commit  the  hideous  wrong 
of  teaching  our  young  men  that  phenomenal  business 
success  must  ordinarily  be  based  on  dishonesty,  have, 
during  the  last  few  months,  made  it  apparent  that 
they  have  banded  together  to  work  for  a  reaction. 
Their  endeavor  is  to  overthrow  and  discredit  all  who 
honestly  administer  the  law,  to  prevent  any  additional 
legislation  which  would  check  and  restrain  them,  and 
to  secure,  if  po.ssible,  a  freedom  from  all  restraint ,  which 
will  permit  every  unscrupulous  wrongdoer  to  do  what 
he  wishes  unchecked,  provided  he  has  enough  money." 
After  quoting  the  above  statement  of  Mr.  Roose- 
velt's, with  the  comment,  "What  an  arraignment  of 
the  predatory  interests,"  Mr.  Bryan  asks,  "Is  the 
President's  indictment  true?  And,  if  true,  against 
whom  was  the  indictment  directed?  Not  against  the 
Democratic  Party."  He  then  quotes  Mr.  Taft  (in 
the  latter's  speech  of  acceptance)  to  the  effect  that 
"prominent  and  influential  members  of  the  community, 
spurred  by  financial  success  and  in  their  hurry  for 
greater  wealth,  became  unmindful  of  the  common  rules 
of  business  honesty  and  fidelity,  and  of  the  limitations 
imposed  by  law  upon  their  actions."  He  also  adds  Mr. 
Taft's  further  statement  regarding  "the  revelations  of 
the  breaches  of  trusts,  the  disclosures  as  to  rebates  and 
discriminations  by  railroads,  the  accumulating  evi- 
dence of  the  violations  of  the  anti-trust  laws  by  a  num- 
ber of  corporations,  and  the  over-issue  of  stocks  and 
bonds  of  inter-State  railroads  for  the  unlawful  enrich- 
ing of  directors  and  for  the  purpose  of  concentrating 
the  control  of  the  railroads  under  one  management." 

Mr.  Taft  had  enumerated  all  these  things  and  stated 
that  they  had  "quickened  the  conscience  of  the  people 
and  brought  on  a  moral  awakening."  But  Mr.  Bryan 
proceeds  to  remind  his  opponent  that  during  all  this 
time  Republican  officials  presided  in  the  Executive 
Department,  filled  the  Cabinet,  dominated  the  Senate, 
controlled  the  House  of  Representatives  and  occupied 
most  of  the   Federal  Judgeships.     He  refers  to  the 


boast  of  the  Republican  platform  of  four  years  ago, 
that  since  1860,  with  the  exception  of  two  years,  the 
Republican  Part}^  had  been  in  control  of  part  or  of  all 
the  branches  of  the  Federal  Government,  that  for 
two  years  only  was  the  Democratic  Party  in  a  position 
either  to  enact  or  repeal  a  law,  and  then  indulges  in 
the  following:  "Having  drawn  the  salaries,  having 
enjoyed  the  honors,  having  securedthe  prestige,let  the 
Republican  Party  accept  the  responsibility.  Why  were 
these  'known  abuses'  permitted  to  develop?  Why 
have  they  not  been  corrected?  If  existing  laws  are 
sufficient,  why  have  they  not  been  enforced?  All  of 
the  executive  machinery  of  the  Federal  Government 
is  in  the  hands  of  the  Republican  Party.  Are  new 
laws  necessary?  Why  have  they  not  been  en- 
acted?" 

It  will  be  seen  that  Mr.  Bryan's  object  is  to  show 
that,  with  both  parties  committed  to  substantially 
the  same  policies  and  doctrines,  the  utterances  of 
the  Republican  leaders  must  be  accepted  as  evi- 
dence that  the  Republican  Party  has  been  unable  to 
accomplish  anything  for  the  removal  of  the  alleged 
evils,  and  that,  consequently,  the  task  must  be  com- 
mitted to  the  opposition  party,  with  Mr.  Bryan  at  the 
head.  His  entire  argument  is  along  these  lines,  and 
it  must  be  admitted  that  thereby  he  has  very  neatly 
turned  the  tables  on  his  opponent.  What,  for  in- 
stance, could  be  more  effective  than  the  question  "Can 
Mr.  Taft  promise  to  be  more  strenuous  in  the  prosecu- 
tion of  wrong-doers  than  the  present  Executive? 
Can  he  ask  for  a  larger  majority  in  the  Senate  than  his 
party  now  has?  Does  he  need  more  Republicans  in 
the  House  of  Representatives  or  a  Speaker  of  more  un- 
limited authority?"  Mr.  Bryan,  however,  apparently 
forgets  that  he  is  playing  with  a  two-edged  sword.  The 
kind  of  reasoning  he  employs,  if  effective  in  attracting 
radicals,  is  likely  to  be  equally  effective  in  repelling 
conservatives — -and  we  are  inclined  to  think  that  the 
conservative  vote  will  determine  the  election. 

With  reference  to  railroad  legislation,  he  asks  why 
the  Inter-State  Commerce  Commission  was  obliged 
to  wait  for  ten  years  before  being  given  the  enlarged 
powers  it  had  been  demanding.  He  claims  that  when 
the  President  finally  asked  for  legislation,  he  drew 
his  inspiration  from  three  Democratic  national  plat- 
forms and  received  more  cordial  support^  from  theDem- 
ocrats  than  from  the  Republicans,  which  is  unde- 
niably true.  The  Republicans  in  the  Senate,  he 
points  out,  deliberately  defeated  several  amendments 
offered  by  Senator  La  Follette  and  supported  by  the 
Democrats^ — amendments  embodying  legislation  asked 
by  the  Inter-State  Commerce  Commission.  One  of 
these  amendments  authorized  the  ascertainment  of 
the  value  of  railroads.  Mr.  Bryan  urges  that  Mr. 
Taft  is  now  seeking  to  "rescue  his  party  from  the  dis- 
astrous results  of  this  act  by  expressing  himself  in  a 
qualified  way  in  favor  of  ascertaining  the  vahie  of 
railroads."  As  noted  above,  Mr.  Taft  in  his  letter  of 
acceptance  had  spoken  of  the  over-issue  of  stocks  and 
bonds  of  railroads  "for  the  unlawful  enriching  of  di- 
rectors and  for  the  purpose  of  concentrating  the  con- 
trol of  the  railroads  under  one  management."  ,To  this 
Mr.  Bryan  replies:  "My  honorable  opponent  has,  by 
his  confession,  relieved  me  of  the  necessity  of  furnish- 
ing proof;  he  admits  the  condition  and  he  cannot  avoid 
the  logical  conclusion  that  must  be  drawn  from  the 
admission." 
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By  this  process  of  reasoning  the  Democratic  candi- 
date reaches  the  conclusion  that  "so  long  as  the  Re- 
pul)lican  Party  remains  in  power,  it  is  powerless  to 
regenerate  itself.  It  cannot  attack  wrong-doing  in 
high  places  without  disgracing  many  of  its  prominent 
members,  and  it  therefore  uses  opiates  instead  of  the 
surgeon's  knife.  Its  malefactors  construe  each  Re- 
publican victory  as  an  indorsement  of  their  conduct 
and  threaten  the  party  with  defeat  if  they  are  inter- 
fered with."  "Not  until  that  party  passes,"  he  ar- 
gues, "through  a  period  of  fjisting  in  the  wilderness 
will  the  Republican  leaders  learn  to  study  public 
questions  from  the  standpoint  of  the  masses."  All 
this  obviously  is  very  clever,  from  the  logician's  stand- 
point, but  it  may  be  questioned  whether  it  will  make 
any  votes  for  Mr.  Bryan. 

As  to  Mr.  Bryan's  recommendations,  he  has  re- 
served for  future  consideration  certain  important  ques- 
tions, and  therefore  does  not  .touch  upon  them  in  his 
present  speech.  He  asserts,  however,  that  next  to 
the  corrupt  use  of  money,  the  present  method  of 
electing  United  States  Senators  is  the  most  responsi- 
ble for  the  obstruction  of  reforms,  and  accordingly 
advocates  the  popular  election  of  Senators.  A  third 
instrumentality  employed  to  defeat  the  will  of  the 
people,  as  he  puts  it,  is  found  in  the  rules  of  the 
House  of  Representatives.  The  Republican  Party, 
in  his  view,  is  committed  to  the  methods  now  in 
vogue  in  the  House  of  Representatives .  On  the  other 
hand,  the  Democratic  Party  is  pledged  to  a  revision 
of  the  rules.  This  is  all  of  positive,  definite  recom- 
mendation there  is  in  the  speech. 

We  may  admit  Mr.  Bryan's  statement  that  if  the 
voters  are  satisfied  with  the  record  of  the  Republican 
Party  and  with  its  management  of  public  affairs,  no 
one  can  reasonably  ask  for  a  change  in  administration. 
The  converse  by  no  means  follows,  that  if  they  are  dis- 
satisfied they  must  turn  to  Mr.  Bryan  as  their  savior. 
It  all  depends  upon  what  grounds  they  feel  dissatis- 
fied— if  liecause  the  Roosevelt  policies  have  not  been 
radical  enough,  then  perhaps  Mr.  Bryan  might  answer 
as  likely  to  go  a  step  further  in  revolutionary  practices 
and  methods.  If.  on  the  other  hand,  they  are  dis- 
satisfied because  the  Roosevelt  policies  have  not  been 
at  all  to  their  liking,  they  will  certainly  not  select  Mr. 
Bryan  as  an  instrument  for  securing  greater  conserva- 
tism. Such  a  course  would  be  like  jumping  from  the 
frying  pan  into  the  fire . 

Mr.  Bryan  tells  us  that  the  Democratic  Party — 
which  has  fallen  so  completely  under  his  domination — 
is  not  the  enemy  of  any  legitimate  industry  or  of  hon- 
est accumulations.  It  is,  on  the  contrary,  if  we  are  to 
believe  him,  a  friend  of  industry  "and  the  steadfast 
protector  of  that  wealth  which  represents  a  service  to 
society."  "The  Democratic  Party  does  not  seek  to 
annihilate  all  corporations;  it  simply  asserts  that,  as 
the  Government  creates  corporations,  it  must  retain 
the  power  to  regulate  and  to  control  them  and  that 
it  should  not  permit  any  corporation  to  convert  itself 
into  a  monopoly."  But  these  fair-sounding  phrases 
will  deceive  no  one  any  more  than  similar  utterances 
on  the  part  of  Mr.  Roosevelt  have  made  conservative 
people  reconciled  to  the  latter's  policies. 

Men  must  be  judged  by  their  acts  and  not  by  their 
professions,  and  this  is  pre-eminently  the  case  on  the 
present  occasion.  Applying  that  test,  Mr.  Bryan, 
judged  by  his  past  career,  fails  to  fill  the  requirements 


of  those  who  think  that  the  assaults  on  corporations, 
on  railroads  and  on  capital  and  wealth  should  cease. 
Contrariwise,  judging  Mr.  Taft  by  the  same  standard — 
having  reference  to  his  judicial  temperament  and  his 
record  in  public  office  and  on  the  bench — the  disposi- 
tion on  the  part  of  the  moderate  classes  will  be  to  think 
that,  as  Chief  Executive,  Mr. Taft  would  act  cautiously 
and  conservatively,  notwithstanding  his  unconcealed 
anxiety  to  make  himself  out  a  radical. 


THE  THINGS   MR.  BRYAN  OMITS. 
It  is  admitted  on  all  hands  that  Mr.  Bryan's  speech 
showed     considerable     shrewdness.     This     judgment 
needs,    however,    to    be    somewhat    qualified.     In    a 
political    way,    the    speech    was    legitimately    adroit, 
because  it,  to  a  large  extent,  as  we  show  in  the  pre- 
ceding article,   answered   the  speech   of  the  Repub- 
lican  candidate   out   of   his   own   mouth.     This   was', 
possible  for  several  obvious  reasons.     One  was  that^ 
in  so  far  as  the  policy   of  the  past  Administration, 
has  been  one  of  political  agitation,  and  in  so  far  as: 
Mr.  Taft  felt  called  upon  to  endorse  the  policy  of 
agitation,  Mr.  Bryan  was  naturally  able  to  point  to 
his  own  superior  qualifications  in  that  direction.     More 
than  this,  the  well-known  relations  between  President 
Roosevelt  and  Congress,  which  resulted  in  the  refusal 
of  the  legislative  branch  of  government  to  carry  into 
effect  the  greater  part  of  the  extreme  propositions  ad- 
vanced by  the  President,  gave  Mr.  Bryan  the  oppor- 
tunity, which  he  promptly  embraced,  of  insisting  that 
Mr.  Taft's  plea  for  reform  must  be  futile  because  ex- 
perience had  proved  that  a  President's  efforts  in  such 
directions,  addressed  to  a  Republican  Congress,  would 
be  blocked. 

Argument  of  this  sort  may  be  taken  for  just  what 
it  is  worth;  Mr.  Bryan,  in  his  employment  of  political 
dialectics,  is  certainly  entitled  to  the  use  of  it.  In 
another  way,  the  Lincoln  speech  of  acceptance  is 
illegitimately  shrewd,  because  of  its  careful  evasion  of 
the  real  questions  which  are  at  stake  in  Mr.  Bryan's 
candidacy,  but  whose  discussion  might  lose  votes. 
These  evasions  are  clearly  of  a  nature  to  blind  the  voter, 
if  he  were  so  simple  as  to  consent  to  be  blinded  by  them . 
For  example,  Mr.  Bryan  began  his  speech  by  declaring 
that,  if  elected,  he  would  not  only  regard  the  declara- 
tions of  the  Democratic  platform  as  binding  upon  him, 
but  that,  in  his  view,  "a  platform  is  binding  as  to  what 
it  omits,  as  well  as  to  what  it  contains."  This  is  a 
somewhat  Delphic  utterance.  Some  of  Mr.  Bryan's 
critics  explain  the  remark  about  ignoring  public  ques- 
tions which  the  platform  omits,  by  his  wish  to 
escape  being  drawn  into  a  currency  debate.  He  had 
some  unpleasant  experiences  in  that  direction  during 
1900,  when,  it  will  be  remembered,  he  endeavored  to 
talk  silver  in  the  West,  and  anti-imperialism  in  the 
East.  The  Eastern  electorate  resented  the  attempt  to 
face  both  ways,  and  showed  their  feeling  as  to  such 
policy  by  their  votes.  Undoubtedly  Mr.  Bryan  would 
be  glad  this  year  to  have  not  a  word  said  about  the 
currency,  and  in  particular  about  the  standard  of 
value,  between  now  and  election  day. 

But  even  if  one  were  to  waive  the  question  of  the 
standard  of  value,  which  is  not  at  stake  just  now,  we 
feel  bound  to  observe  that  the  omission  of  a  declaration 
of  policy  on  a  given  public  question,  in  a  party  plat- 
form, can  scarcely  control  the  course  of  subsequent 
events.     Any  one  who  recalls  the  experiences  of  the 


3S> 


THE  CHRONICLE 


[Vol.  lxxxvii. 


past  few  5'ears  will  recognize  in  a  moment  the  proba- 
bility— we  might  almost  say  the  certainty — that 
emergencies  will  arise,  usually  with  great  suddenness, 
which  will  force  the  administration  to  assume  an 
attitude,  notably  on  fiscal  questions,  concerning  which 
no  declaration  had  been  made,  or  could  have  been 
definitely  made,  in  a  presidential  platform.  There  is 
the  question,  for  instance,  of  depositing  the  public 
surplus  in  banks,  and  of  withdrawing  it  from  banks. 
On  a  score  of  occasions,  in  the  past  few  years,  efforts 
to  handle  this  awkward  problem,  without  regard  to 
the  delicate  machinery  of  finance,  might  have  created 
a  situation  of  the  utmost  seriousness.  We  hardly  need 
refer  to  the  position  in  which  the  Government  was 
placed  on  the  outbreak  of  the  panic  of  last 
October. 

The  manner  in  which  Mr.  Cortelyou  dealt  with 
the  situation  in  New  York  was  creditable  in  the 
highest  degree  to  his  administration.  But  every- 
one now  recognizes  that  the  promptness  and  decision 
with  which  he  acted  were  due  to  the  qualities  of  the 
man  and  to  the  fact  that  his  superiors  gave  him 
his  way.  The  most  that  we  know  of  Mr.  Bryan,  in 
regard  to  any  such  exigencies  as  this,  is  obtained 
from  his  public  statements  on  such  questions  as  the 
relation  of  the  Government  to  the  banks,  and  the 
Government's  functions  in  the  issue  of  paper  money. 
We  do  not  in  the  least  exaggerate  when  we  say  that 
all  of  Mr.  Brj^an's  sympathies,  if  we  are  to  judge 
from  his  own  statements,  are  adverse  to  the  banks 
and  in  favor  of  a  policy  which  would  lead  directly 
toward  Government  paper  issues.  It  should  not 
be  difficult  to  understand  what  mischief  could  be 
done  by  an  effort  to  apply  such  principles  and  pre- 
judices in  another  emergency  of  the  sort,  even  without 
fresh  legislation  and  without  any  declaration  in  the 
party  platform.  And  after  all,  is  there  not  just 
a  bit  of  absurdity  in  Bryan's  eager  protest  that  the 
absence  of  declarations  on  any  given  question  in  the 
platform  means  that  the  candidate  is  to  have  no 
opinions  on  the  question — this  when  the  candidate 
confessedly  prepared  the  platform  himself  ?  His 
recourse  is  mere  quibbling  and  evasion.  Tradition 
as  well  as  common  sense,  in  an  intelligent  electorate, 
recognizes  first  that  a  platform  cannot  possibly  cover 
all  questions  on  which  the  successful  candidate  will 
have  to  pass,  and,  second,  that  where  the  platform 
is  silent,  the  probable  future  policies  must  all  the 
more  be  judged  from  the  record  of  the  can- 
didate . 

So  far  as  Mr.  Bryan,  in  his  speech  of  acceptance, 
gets  down  to  distinct  issues,  it  may  be  stated  that  he 
takes  a  position  on  "predatory  wealth",  on  publicity 
of  campaign  contributions,  on  the  popular  election 
of  United  States  Senators  and  on  the  modification 
of  the  rules  of  the  House  of  Representatives.  What 
he  has  to  say  on  the  question  of  wealth  consists 
merely  in  disputes  over  Mr.  Taft's  assertion  that 
the  people  may  trust  the  Republican  Party  for  reform 
of  the  alleged  abuses.  It  would,  perhaps,  not  be 
easy  to  say  which  of  the  two  candidates  gets  the 
better  of  the  dispute,  purely  as  a  matter  of  dialectics. 
But  we  doubt  if  this  sort  of  verbal  fencing  will  greatly 
interest  the  average  voter.  As  to  publicity  of  cam- 
paign funds,  we  suppose  that  the  Democratic  and 
Republican  candidates  are  at  one  in  their  judgment 
on  this  matter,  and  that  whichever  party  triumphs, 


provision  for  such  publicity,  in  the  interests  of  honest 
politics,  will  be  adopted.  Regarding  popular  election 
of  Senators,  readers  of  the  "Chronicle"  are  aware 
that  we  have  long  conceded  the  importance  of  a 
thorough  consideration  of  this  question,  with  a 
view  to  reforming  certain  notorious  abuses  in  elec- 
tions to  the  Senate.  Mr.  Bryan  refuses  to  accept 
Mr.  Taft's  contention  that  this  is  not  a  party  ques- 
tion, and  asks:  What  is  a  party  question,  if  not  .a 
question  which  one  political  convention  has  refused 
to  consider  and  which  the  other  has  made  prominent 
in  its  declaration  of  purposes  ?  The  retort  is  clever, 
but  in  our  judgment  not  in  the  least  convincing. 
What  Mr.  Taft  meant  in  saying  that  such  popu- 
lar elections  were  not  a  party  question  was  that 
they  involve  a  Constitutional  problem  which  is  in  no 
respect  bound  up  with  the  fundamental  principles 
of  either  party,  and  this  view  of  the  matter  is  certain- 
ly correct. 

To  sum  the  matter  up,  our  own  opinion  is  that, 
precisely  as  Mr.  Bryan  professes  himself  bound  in 
his  policies  by  what  the  platform  omits,  as  well  as 
by  what  it  contains,  the  voters  are  compelled  to  base 
their  judgment  of  Mr.  Bryan  himself,  and  of  his  fit- 
ness for  the  Presidency,  not  only  on  what  is  con- 
tained in  his  speech  at  Lincoln,  but  on  what  is  de- 
liberately omitted  from  it.  Neither  he  nor  any 
other  public  man  can  escape  his  own  past  until  he 
is  willing  to  recant  his  errors  and  bring  forth  fruits 
meet  for  repentance.  What  Mr.  Bryan's  notions, 
principles  and  purposes  are  on  a  score  of  vital  public 
questions,  such  as  the  standard  of  value,  the  machin- 
ery of  paper  currency,  Government  operation  of 
railways,  and  the  restraint  of  labor  union  outrages 
by  the  law,  we  have  learned  from  his  own  lips.  No 
doubt  the  Lincoln  speech  was  meant  to  conciliate 
the  conservative  East.  If  so,  we  imagine  that  it 
was  thrown  away.  But  we  are  equally  convinced  that 
either  this  speech  or  a  speech  in  the  style  of  a  political 
agitator  would  be  thrown  away  in  the  great  interior 
communities  of  the  West,  which  have  come,  during 
the  prosperous  period  of  the  last  twelve  years,  to  look 
upon  property  and  the  rights  of  property  in  a  differ- 
ent way  from  that  in  which  they  regarded  them 
when  Mr.  Bryan  was  assuming  to  give  voice  to  their 
resentments  in  the  campaign  of  1896. 


THE      GUBERNATORIAL      QUESTION     IN 
NEW    YORK. 

Were  it  not  that  the  election  for  Governor  falls  this 
time  in  the  same  year  with  the  Presidential  election, 
and  that  the  local  struggle  is  therefore,  unhappily,  domi- 
nated by  and  made  a  factor  in  the  larger  one,  Mr. 
Hughes  would  hardly  be  seriously  considered  for  re- 
nomination  by  his  party.  Whatever  desire  for  him 
exists  at  home  is  clearly  outside  the  party  organiza- 
tion, within  which  he  has  become  objectionable  if  not 
obnoxious;  while  elsewhere  a  part  of  the  press  has 
been  induced  similarly  to  urge  that  to  pass  him  by 
would  lose  an  advantage  which  could  be  had  here  for 
the  Federal  ticket  and  also  discourage  that  ticket  in 
other  States  by  practically  admitting  that  the  party  is 
under  boss  rule  and  not  consistent  in  standing  for 
righteous  reform.  Such  a  contention  loses  its  force 
as  soon  as  seriously  looked  at,  since  it  is  itself  an 
admission  that  the  dominant  party  has  sunk  so  low  in 
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the  chief  State  that  it  has  only  one  man  to  name  as 
representing  personal  integrity  and  the  idea  of  political 
duty.  The  argument  that  Mr.  Hughes's  nomination  is 
a  political  necessity  seems,  therefore,  to  prove  too 
much,  and  thereby  refute  itself. 

Personal  fitness  and  political  availability  in  a  pro- 
posed candidate  ought,  of  right  and  good  morals,  to 
be  the  same  question;  as  things  go,  they  are  two,  and 
the  avaihibility  is  always  liable  to  be,  and  in  this  year 
certainly  is,  the  controlling  one.  Let  it  be  made  to 
appear  that  Mr.  Hughes  will  prove  the  largest  vote- 
getter,  and  we  mav  best  admit  at  once  that  all  talk 
about  his  fitness  is  academic,  in  the  campaign  sense. 
But  his  fitness  for  public  trust,  exhibited  plainly  in 
the  very  unusual  lesson  he  has  been  giving  for  the 
nearly  twenty  months  of  his  tenure,  is  woven,  in  an 
unusual  manner,  into  the  question  of  his  availability; 
therefore,  we  may  be  helped  to  estimate  the  latter  by 
very  briefly  conning  over  his  record  as  a  conductor 
of  public  affairs.  The  things  he  has  done  need  not 
be  discussed;  they  are  so  recent  it  will  suffice  to  revive 
public  recollection  of  them. 

He  was  not  elected  by  a  party  vote,  and  he  recog- 
nized this  fact  when  he  promised  to  give  a  really  non- 
partisan administration;  this  promise,  in  appoint- 
ments and  otherwise,  he  has  not  kept.  One  of  his 
first  pledges  was  that  he  would  introduce  a  change 
by  passing  upon  legislative  measures  when  they  came 
before  him  for  approval  and  by  refraining  from  all 
effort  to  influence  the  Legislature  save  by  the  pre- 
scribed and  traditional  recommendation.  How  sig- 
nally he  failed  in  keeping  this  pledge  is  notorious — 
or  M'ould  be  had  not  the  pledge  itself  been  so  generally 
forgotten.  It  seems  within  bounds  to  say  that  no 
State  Executive  for  many  terms  past  has  gone  so 
far  as  he  in  coercing  the  Legislature  to  do  his  will  rather 
than  its  own.  The  most  prominent  instance  was  his 
summoning  the  members  back  for  a  special  session,  an 
act  which  virtually  notified  them  that  they  could 
not  be  dismissed  until  he  had  obtained  what  he 
demanded.  Even  taking,  if  you  choose,  the  view 
of  the  importance  of  the  race-track  bills  which  Gover- 
nor Hughes's  warmest  admirers  take,  this  ought  not 
to  be  allowed  to  obscure  the  fact  that  he  plainly  went 
counter  to  the  intent  of  the  Constitution  as  to  special 
sessions  (while  conforming  to  its  letter)  and  that  he 
sought,  by  a  species  of  compulsion  and  not  by  mere 
recommendation,  to  make  laws  as  well  as  enforce 
them.  For  some  years  past  the  country  has  had 
pressed  upon  it  the  proposition  that  certain  alleged 
reforms  may  be  so  desirable  that  revolutionary  and 
hurtful  means  for  attaining  them  can  be  excused. 
Is  it  not  full  time  we  began  returning  to  solid  ground  in 
this  respect? 

Next  to  the  action  against  gambling  at  races, 
Governor  Hughes's  distinctive  piece  of  work  is  the 
Public  Service  Commission.  This  scheme  was  a  part 
of  the  anti-railroad  wave  which  passed  all  over  the 
country,  and  created  the  momentum  of  popularity 
which  he  began  to  use  to  enable  him  to  push  his 
schemes  through.  This  measure  is  all  his,  and  he 
must  stand  by  it.  We  need  only  recall  it  to  mind,  for 
it  has  proved  as  bad  in  results  as  it  is  in  principle,  and 
the  disruption  it  has  produced  in  local  transit  is  ex- 
hibited anew  in  the  struggle  at  present  over  the 
problem  of  transfers..  This  scheme — with  which 
business  is  still  struggling  and  the  end  of  which  nobody 


can  foresee — is  enough,  alone,  to  pass  upon  his  fitness 
for  Executive  responsibility. 

Not  satisfied  with  attempting  to  remove  Superin- 
tendent Kelsey,  he  renewed  the  attempt,  and  failed, 
last  winter,  by  a  much  larger  vote  than  before.  He 
put  upon  the  State  the  cost  (about  $4,000)  of  the 
needless  and  fruitless  special  inquiry  which  he  set  in 
motion,  while  he  refused  to  approve  an  appropriation 
to  reimburse  Mr.  Kelsey  for  the  outlays  that  had 
been  forced  upon  him. 

And  at  the  close  of  the  recent  sessions,  as  we  noted 
at  the  time,  he  vetoed  the  modified  insurance  bills, 
although,  after  announcing  a  public  hearing  and  failing 
to  elicit  one  word  of  objection,  he  had  to  set  his  own 
alleged  infallibility  against  a  unanimous  approval  by 
insurance  men  everywhere  and  an  acquiescence  in  the 
State  broken  by  only  one  negative  vote  in  the  Legisla- 
ture . 

It  is  easy  to  admit  Mr.  Hughes's  personal  integrity 
and  his  desire  to  obey  a  rigid  although  impracticable 
conscience.  His  defects  are  temperamental:  a  lack 
of  a  due  sense  of  proportions;  obsession  by  the  danger- 
ous idea  that  good  ends  may  rightfully  be  pursued  by 
bad  means;  a  seeming  notion  that  a  minority  is  right 
in  proportion  to  its  smallness  and  that  consistency  for- 
bids ever  changing  one's  views.  Not  more  than  one 
or  two  other  men  in  public  life  to-day  so  aptly  illus- 
trate the  wit  of  one  who  said  that  the  mind  of  a  bigot 
is  like  the  pupil  of  the  eye,  in  that  the  more  light  is 
poured  upon  it  the  more  it  contracts.  He  came  into 
view  as  a  baiter  of  corporations;  his  position  and  fame 
have  grown  from  that  experience,  and  he  is  unable  to 
rise  above  it  or  to  see  beyond  it.  Good  intentions 
may  be  granted  to  him  to  any  extent;  he  is  tempera- 
mentally unfit  to  hold  any  reins  of  power. 

As  to  his  political  availability,  the  sole  question  is 
whether  he  can  bring  out  the  party  vote  and  add  to  it 
from  the  unknown  and  always  changing  ranks  of 
more  or  less  independent  voters.  That  this  is  a 
"doubtful"  State  has  been  the  fact  these  many  years. 
In  1906,  in  a  total  vote  of  nearly  13^  millions,  he  had 
only  57,897  plurality  over  Hearst,  while  the  Democrats 
elected  the  other  five  on  the  State  ticket  by  from  five 
to  twelve  thousand  votes.  In  1904,  Higgins,  Repub- 
lican candidate  against  Herrick,  won  by  81,608  plu- 
rality; in  1902,  Odell  won  by  9,752  against  the  111,126 
he  had  two  years  earlier;  while,  in  the  last  general  elec- 
tion, Mr.  Roosevelt  carried  the  State  by  over  175,000. 
Mr.  Hughes's  plurality  in  1906  was  the  smallest  ob- 
tained by  a  Republican  candidate  during  the  past 
twelve  years,  and  the  fact  that  he  won  while  the  rest 
of  his  ticket  went  down  shows  that  he  did  so  by  the  aid 
of  Democrats  and  Independents.  That  is,  thousands 
who  did  not  desire  him,  and  even  loathed  his  candi- 
dacy, voted  for  him  as  the  sole  alternative  to  Mr. 
Hearst . 

He  cannot  be  re-elected  without  the  aid  of  these 
men,  but  no  such  compelling  alternative  will  be  pre- 
sented to  them  now,  and  what  will  hinder  their  return 
to  their  ordinary  inclinations?  His  renomination 
would  offer  opportunity  and  challenge  to  the  Demo- 
crats, and  there  is  no  individual  obsession  to  prevent 
them  from  naming  their  best  man.  Suppose  they 
offer  an  alternative  to  Mr.  Hughes  that  is  as  attractive 
to  the  voters  who  sway  the  balance  of  power 
as  the  alternative  of  1906  was  impossible,  what 
then? 
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If  it  is  urged  that  Mr.  Hughes's  record  and  personal 
character  will  command  this  balance  of  power,  the 
argument  is  good  to  an  unknowable  extent.  On  the 
other  hand,  the  argument  cuts  both  ways.  When  an 
Executive  is  not  content  with  justly  executing  the 
laws,  but  magnifies  himself  into  persistent  attempts  to 
force  adoption  of  new  schemes,  to  reconstruct  social 
and  industrial  arrangements,  and  largeh^  alter  the 
condition  of  things  as  he  finds  them,  he  makes  enemies 
on  all  sides.  This  kind  of  independence  is  liable  to  be 
solitary.  It  is  certain  that  Mr.  Hughes  is  objectionable 
to  most  of  the  influential  men  of  his  own  party  in 
the  State.  The  interests  which  he  has  most  clamor- 
ousty  opposed  may  be  bad  interests;  yet  they  com- 
mand votes  which  will  be  arrayed  against  him.  Fi- 
nancial and  business  interests  must  be  expected  to 
oppose  him,  because  of  his  regulative  schemes;  and 
while  he  may  win  some  votes  from  those  who  imagine 
he  has  forced  some  advantage  to  them  from  corpora- 
tions, the  spasm  of  fury  against  corporations  is  passing 
(according  to  present  signs),  and  the  great  body  of 
wage-earners  will  see  no  cause  to  love  him.  As  one 
example,  it  "will  be  easier  to  show  immediate  detri- 
ment to  the  mass  of  rather  unthinking  voters  in  this 
city,  through  the  workings  of  the  Commission  machine, 
than  to  impress  them  with  faith  in  the  paternalistic 
aid  it  professes. 

Another  consideration  which  has  been  almost  over- 
looked is  the  fact  that  he  has  antagonized  insurance 
interests  in  a  violent  and  offensive  manner.  The 
voters  in  this  State  who  are  directly  concerned  with 
insurance  as  a  means  of  livelihood  probably  are  not 
more  than  5,000,  but  they  have  an  influence  with 
policyholders  (whose  numbers  would  sway  any  election 
if  only  a  small  fraction  of  them  were  moved)  that  is 
certainly  to  be  taken  into  account.  Life  insurance 
men  have  the  strongest  reasons  for  working  against 
Mr.  Hughes,  and  he  has  been  furnishing  arguments 
to  their  hands,  for  the  badness  of  the  present  laws 
(of  which  he  is  the  probable  author,  and  which  he  is 
determined  shall  not  be  modified  while  he  can  prevent 
it)  has  been  growing  more  and  more  plain  through 
this  year,  as  their  operation  has  been  taking  hold. 
If  anything  political  can  be  confidently  predicted,  life 
insurance  interests  will  be  solidly  and  powerfully 
against  him,  and  the  opposition  may  be  expected  to 
extend  to  the  other  fields  of  underwiting.  For  if  he 
is  re-elected  he  will  be  confirmed  in  his  course  and  may 
be  ready  to  move  upon  those  fields  also  in  his  repressive 
manner.  As  an  assurance  of  what  can  be  looked  for, 
one  of  his  earliest  acts  Will  be  to  replace  Superinten- 
dent Kelsey,  whose  term  expires  early  in  1909,  l)y  a 
man  of  the  "brass  knuckles"  type,  who  will  "take  the 
companies  by  the  neck  and  cram  the  new  la-ws  down 
their  throats";  this  is  what  one  of  his  adherents  in 
the  Senate  said  he  wanted,  and  his  repeated  attempts 
to  remove  Mr.  Kelsey  leave  no  doubt  of  his  intentions 
and  almost  suggest  whether  a  desire  to  triumph,  after 
being  twice  defeated,  does  not  partly  move  him  to- 
wards willingness  to  run  again. 

Remembering  that  the  extraordinary  situation 
which  elected  Mr.  Hughes  in  1906  cannot  recur,  and 
putting  together  the  many  interests  he  has  set 
against  himself,  it  is  a  very  serious  question 
whether  renominating  him  would  not  be  bad 
politics  and  load  rather  than  aid  the  national  ticket 
of  his  party. 


THE  PRODIGIOUS  LOSS  IN  RAILROAD  GROSS 
EARNINGS  FOR  THE  HALF-YEAR. 

The  striking  fact  brought  out  by  our  compilation 
of  the  gross  earnings  of  United  States  railroads  for 
the  half-year  ended  June  30  is  the  tremendous  fall- 
ing off  recorded.  In  this  we  have  reference  both 
to  the  magnitude  and  the  ratio  of  the  decrease. 
There  has  been  no  other  occasion  in  American  rail- 
road history  where  such  a  shriveling  up  of  revenues 
has  occurred  as  far  as  amount  is  concerned,  and  we 
do  not  think  there  has  ever  been  a  period  where 
between  one  year  and  another  the  percentage  of 
loss  has  been  so  large  for  successive  months.  As 
a  matter  of  fact  in  both  respects  the  experience 
of  our  great  carrying  industry  has  been  absolutely 
unique.  The  result  furnishes  signal  testimony  to 
the  trying  times  through  which  the  railroads  have 
been  obliged  to  pass  during  the  current  calendar 
year. 

It  is  yet  too  early  to  have  complete  returns  for 
the  half-year,  but  the  table  we  present  at  the  end 
of  this  article,  comprising  136  roads  or  systems, 
covers  an  aggregate  of  over  two  hundred  thousand 
miles  of  road  (in  exact  figures  202,322  miles),  and  on 
this  aggregate  of  road  the  shrinkage  in  gross  revenues, 
as  compared  with  the  corresponding  six  months  of 
1907,  reaches  no  less  than  .$189,833,646.  From 
these  figures,  which  deal  with  definite,  ascertained 
results,  the  reader  will  be  able  to  form  an  idea  of 
the  intensity  of  the  depression  under  which  our  rail- 
roads have  been  laboring.  And  yet  the  total  is 
by  no  means  complete.  Though  the  mileage  repre- 
sented is  very  large,  exceeding,  as  just  said,  202,000 
miles,  about  28,000  miles  of  road  are  not  embraced 
in  our  table  (the  missing  roads  comprising  some 
companies  like  the  New  York  New  Haven  &  Hart- 
ford, which  it  is  known  sustained  heavy  losses); 
furthermore,  in  the  case  of  several  large  systems 
which  are  included  in  the  statement,  the  June  re- 
turn has  not  yet  been  made  public  and  consequently 
as  to  such  roads  (among  which  are  numbered  the 
Union  Pacific,  the  Southern  Pacific,  the  Erie,  the 
Reading,  the  Lehigh  Valley,  the  Rock  Island  and 
the  St.  Louis  &  San  Francisco)  we  have  had  to  con- 
tent ourselves  with  the  figures  for  the  five  months 
to  May  31.  As  railroad  revenues  in  June  every- 
where fell  off  very  heavily,  it  is  evident  that  the 
absence  of  the  June  figures  in  these  instances  has 
served  greatly  to  diminish  the  total  of  loss. 

It  will  take  several  weeks  more  before  it  will  be 
possible  to  have  final  and  full  figures,  but  making 
allowance  for  the  mileage  unrepresented  and  for 
the  June  loss  in  the  case  of  the  roads  which  have 
as  yet  only  reported  for  five  months  to  May  31, 
it  seems  safe  to  compute  the  reduction  in  gross  earn- 
ings for  the  entire  six  months  for  the  whole  railroad 
system  of  the  United  States  at  from  230  to  240 
million  dollars.  In  other  words,  the  gross  revenues 
of  the  country's  rail  transportation  lines  were  re- 
duced in  the  neighborhood  of  a  quarter  of  a  thousand 
million  dollars.  That  is  to  say,  our  railroads  had 
during  the  six  months  of  1908  from  230,000,000  to 
240,000,000  less  to  spend  than  in  the  corresponding 
six  months  of  last  year.  Is  it  anj^  wonder  under 
these  circumstances  that  with  railroad  outlays  thus 
curtailed  and  with  new  capital  expenditures  limited 
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in  an  equally  marked  degree,  trade  depression  dur- 
ing'^the  six  months  in  all  lines  and  branches  of  business 
became    steadily    more    pronounced  ? 

In  ratio  the  falling  off  for  the  six  months,  based 
on  the  definitely  ascertained  results  as  recorded  in 
our  table,  reaches  nearly  17  per  cent  (16.80  per  cent), 
and  in  this  case  the  percentage  is  not  likely  to  be 
materially  changed  with  the  receipt  of  complete 
returns.  In  measuring  the  significance  of  this  loss, 
the  fact  is  to  be  remembered  that  this  ratio  of  decline 
is  the  collective  result  of  the  monthly  ratios  of  de- 
crease and  these  monthly  ratios  kept  growing  steadily 
worse  as  the  year  progressed  so  that  the  very  poorest 
exhibits  came  at  the  close  of  the  half-year,  in  May 
and  June.  That  fact  stands  clearly  revealed  in  the 
following  little  table  furnishing  a  summary  of  the 
monthly  results.  It  will  be  seen  that  in  January, 
February  and  March  the  ratios  of  decrease  were 
respectively  12.49,  11.79  and  13.37  per  cent,  but 
that  in  April,  May  and  June  the  ratios  rose  to  18.89, 
22.67  and  20.89  per  cent.  The  June  figures  here 
inserted  are  merely  the  early  preliminary  totals 
published  by  us  several  weeks  ago,  since,  for  the 
reasons  stated  above,  it  is  not  yet  possible  to  have 
full  returns  for  that  month.  The  ratio  of  decrease, 
however,  may  be  accepted  as  reasonably  close, 
it  seeming  unlikely  that  it  will  be  materially 
changed. 


Monthly  Summaries . 

1908. 

1907. 

Inc.  or  Dec. 

% 

M  o.it li  .r.in       1 908  ( 1 22  roads) 

.Month  Feb       1908  (123  roads) 

Month  Mch       1908  (126  roads) 

Month  Anril     190S  (119  roads) 

Month  May      1908  (120  roads) 

Month  June     1908  (  51  roads) 

$ 

151,758,40617 
141,256,20616 
162,495,08918 
154,137,16819 
153,112,62819 
46,515,462  5 

2,283,000 
0,150,610 
7,435,350 
0,046,1.56 
8,146,871 
8,800,434 

% 

—  20,524,600 

—  18,894,404 
—24,940,261 
—35.908,988 
—45,034,243 

—  12,284,972 

12.49 
11.79 
13.37 
18.89 
22.67 
20.89 

The  foregoing  statement  of  losses  for  the  different 
months  deals  in  every  case  with  the  results  as  registered 
each  month  in  our  tables  and  covering  the  roads 
contributing  returns.  The  computations  made  by 
us  in  giving  these  registered  figures,  indicated  that 
with  allowance  for  the  roads  not  represented,  the 
loss  in  January  for  the  whole  railroad  system  of  the 
United  States  was  about  $25,000,000,  for  February 
about  $23,000,000,  for  March  about  $30,000,000, 
for  April  about  $43,000,000,  for  May  about  $55,- 
000,000.  and  for  June,  say,  roughly,  $50,000,000. 
The  sum  of  these  losses  is  somewhat  less  than  the 
loss  for  the  half-year,  as  now  estimated  by  us,  from 
which  it  would  appear  that  the  monthly  losses  must 
have  been  below  rather  than  above  the  mark. 

In  dealing  with  the  effect  on  general  business 
of  this  great  shrinkage  in  railroad  revenues,  it  be- 
comes important  to  take  into  consideration  the  con- 
trast with  other  years  in  this  respect.  Previously 
the  record  had  been  one  of  continuous  gains  for  a 
long  series  of  years  past.  In  1908,  instead  of  a 
further  gain,  which  would  have  been  the  normal 
condition,  we  have  instead  a  tremendous  loss.  Our 
table  shows  we  have  already  seen  an  actual  falling 
off  on  the  roads  contributing  returns  of  $189,833,646, 
this  covering  202,322  miles  of  road.  In  1907  on 
the  other  hand,  the  registered  result  covering  a 
slightly  smaller  mileage,  showed  an  increase  of  $125,- 
960,785,  or  12.72  per  cent,  Avhile  in  1906  the  increase 
was  $117,543,761,  or  14.27  per  cent,  and  in  all  the 
preceding  years  back  to  1897,  with  one  exception, 
there  had  been  larger  or  smaller  gains,  as  may  be 
seen  by  the  following  : 


Jan.  1  to 
June  30. 


1896 

1,S97 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 


Mileage. 


Year 
Given. 


MUes. 
155,133 

158,295 
158,775 
161, 16() 
166,704 
175,371 
179,065 
173. ()55 
177.673 
185,912 
182,611 
196,117 
202,322 


Year       In 
Preced.  cre'se 


Miles. 

153,997 

157,463 

157,702 

159. S65 

162,190 

171,257 

176,4.59 

lt)9,747 

173,495 

183,320 

179,614 

193,1.35 

199,935 


% 
0.79 
0.52 
0.68 
0.81 
2.79 
2.40 
1.47 
2.36 
2.41 
1.41 
1.67 
1.54 
1.20 


Earnings. 


Year 
Given. 


S 

458,249,197 
473,084,924 
536,375,776 
556,326,364 
613,342,643 
704,5,38,792 
749,023,005 
847,034,318 
794,929,168 
910.027,258 
941,429.882 
1115123  431 
941,602,396 


Year 
Preceding. 


4.35,614,137 
475,293,350 

477,035.482 
523,231,211 
565,393,511 
642,321,514 
701,688,284 
745,087,476 
810,131,983 
846,375.228 
S2:i, 886,121 
'.IS'.1. 162,646 
1131436,042 


Increase 

or 
Decrease. 


+  22,635,060 

—2,208,426 

+  59,340,294 

+  33,095,153 

+  77,949,132 

+  62,217,278 

+  47,334,721 

+  101,946.842 

—  15,202,815 

+  03,652,030 

+  117,543,761 

+  125,960,785 

—  189,833,646 


% 

5.19 

0.46 

12.44 

6.32 

13.78 

9.69 

6.74 

13.68 

1.87 

7.52 

14.27 

12.72 

16.80 


Note. — Neither  the  earnlnits  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

The  figures  given  cover,  as  already  stated,  the 
actually  recorded  results,  embracing  for  each  year 
the  roads  contributing  returns  for  such  year.  We 
have  already  indicated  that  for  1908  ,with  due  al- 
lowance for  the  missing  roads,  the  loss  would  reach 
$230,000,000.  On  the  other  hand,  for  1907  we 
computed  there  had  been  an  increase  of  $145,000,000, 
for  1906  an  increase  of  $135,000,000,  and  for  1905 
an  increase  of  $70,000,000.  In  1904  we  made  a 
decrease  for  the  six  months  of  between  $18,000,000 
and  $20,000,000.  Previously  we  estimated  that 
in  the  six  months  of  1903  there  had  been  an  improve- 
ment of  $115,000,000,  in  1902  an  increase  of  $50,- 
000,000,  in  1901  an  increase  of  $70,000,000,  in  1900 
an  increase  of  $90,000,000,  in  1899  an  increase  of 
$42,000,000  and  in  1898  an  increase  of  $68,000,000. 
In  other  words,  in  the  ten  years  from  1897  to  1907 
the  prosperity  of  the  railroads  was  such  that  they 
added  altogether  the  enormous  sum  of  $765,000,000 
to  their  gross  revenues  in  these  six  months.  Now 
all  this  has  been  changed,  and  at  one  swoojj  $230, 
000,000  of  this  antecedent  improvement  is  cut  off. 

As  for  the  influences  responsible  for  the  adverse 
results  in  1908,  the  depression  in  trade — brought 
about  by  the  legislative  and  governmental  assaults 
on  railroad  and  other  corporations,  thus  destroying 
the  credit  of  such  corporations  and  correspondingly 
curtailing  their  capital  expenditures — has  been  the 
chief  among  them.  Unfortunately,  the  falling  off 
in  railroad  revenues,  by  further  cutting  down  the 
spending  power  of  the  roads,  acted  to  intensify  and 
aggravate  the  business  depression  and  to  make  it 
still  more  pronounced.  There  have  been,  however, 
some  other  circumstances  and  influences  which  have 
served  to  accentuate  the  loss  in  traffic  and  in  rev- 
enues. Thus  the  grain  movement,  both  as  measured 
by  the  receipts  at  the  seaboard  and  the  deliveries 
at  the  Western  primary  markets,  sustained  a  very 
noteworthy  reduction.  The  cotton  movement  in 
the  South,  likewise  fell  off.  Furthermore,  during 
the  month  of  April  there  was  a  more  or  less  general 
suspension  of  mining  in  the  bituminous  regions  in 
most  parts  of  the  country,  pending  the  adjustment 
of  the  wages  of  miners.  This  event  deserves  to  be 
mentioned  as  one  of  the  incidents  of  the  year,  though 
it  is  a  question  whether  it  was  a  matter  of  much 
consequence,  one  way  or  the  other,  since,  owing 
to  the  business  depression  and  the  lack  of  traffic, 
there  was  little  demand  for  coal  anyway. 

It  deserves  also  to  be  mentioned  that  in  the  South- 
west, and  indeed  in  a  good  portion  of  the  whole 
territory  west  of  the  Mississippi  and  Missouri  Rivers, 
the  roads  in  May  and  June  suffered  from  excessive 
rains  and  overflows,  the  tracks  in  the  vicinity  of 
Kansas  City  for  many  miles  west  being  under  water 
a  good  part  of  the  time.     The  trouble  also  extended 
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northward  into   Montana   and   the   territory   of   the 
Northern  Pacific  Railroad. 

On  the  other  hand,  there  were  also  some  favoring 
incidents  and  circvimstances  in  1908,  tending  to  make 
the  loss  in  earnings  smaller  than  it  otherwise  would 
have  been.  For  instance,  this  being  leap  year,  Febru- 
ary had  twenty-nine  days,  giving  the  roads  an  extra 
working  day.  Again,  during  the  early  months  com- 
parison in  the  case  of  one  class  of  roads  was  with  figures 
of  earnings  in  1907  which  had  been  heavily  reduced  at 
that  time  by  reason  of  weather  conditions  of  unusual 
and  extraordinary  severit}^  We  have  reference  to  the 
lines  situated  in  the  extreme  northern  part  of  the  United 
States,  more  particularly  those  lying  in  the  territory 
between  Lake  Superior  and  the  North  Pacific  Coast. 
There  were  unexampled  snow  blockades  in  1907  at 
that  time  in  North  Dakota,  in  Montana,  in  the  Cascade 
Mountains  and  all  the  way  to  the  Pacific.  In  addition, 
temperatures  were  extremely  low,  running  from  30  to 
50  degrees  below  zero  east  of  the  mountains.  The 
roads  situated  in  that  territory  ^had,  therefore,  sus- 
tained very  heavy  losses  in  earnings  in  1907.  In  1908, 
there  was  no  recurrence  of  such  troubles  and  conditions 
and  accordingly  these  roads  regained  a  portion  of 
their  losses  of  the  previous  year,  hence  recording  gains 
at  a  time  when  other  roads  were  showing  decreases. 
It  was  partly  by  reason  of  the  gains  on  these  roads  that 
our  exhibits  of  earnings  during  the  early  months  of 
1908  were  less  unfavorable  than  for  the  later  months. 

We  may  refer  to  a  few  instances  going  to  show  the 
falling  off  in  railroad  traffic  which  occurred  as  a  conse- 
quence of  the  collapse  in  trade.  Shipments  of  coal  and 
coke  originating  on  the  lines  of  the  Pennsylvania  RR  .east 
of  PittsburghandEriewereonly21,678,409tonsin  1908 
up  to  June  27,  as  compared  with  28,559,077  tons  in  the 
corresponding  period  of  1907,  the  loss  being  6,880,668 
tons,  or  about  25%.  The  traffic  through  the  Sault  Ste 
Marie  Canal  aggregated  only  6, 002, 325  tons  for  the  season 
to  July  1  in  1908, against  17,788,319tons  in  1907.  The 
largest  falling  off  was  in  the  shipments  of  iron  ore. 

Concerning  the  crop  movements,  we  have  already 
indicated  that  the  grain  movement  fell  off  heavily 
both  in  the  West  and  on  the  seaboard.  At  the  West, 
the  falling  off  extended  to  every  one  of  the  leading 
cereals,  but  was  particularly  marked  in  wheat  and 
corn.  Altogether,  the  receipts  of  wheat,  corn,  oats,  bar- 
ley and  rye  were  only  268, 146,747  bushels  in  the  period 
to  June  27  in  1908,  against  335,651,750  bushels  in  the 
corresponding  period  of  1 907 .  The  following  shows  the 
details  of  the  Western  grain  movement  in  our  usual  form . 


RE 

CEIPTS 

AT   Wl'.STKHN    PRIMARY    MARKETS. 

Januarv  1  to 

Flour. 

Wheat. 

Corn. 

Oals. 

Barley. 

Rye. 

June  27. 

mis.) 

(bush.) 

(bush.) 

(bush.) 

(bush.) 

(bush.) 

C'hl':a(/o — 

1908 

.4,632.356 

4,674,315 

49,773,472 

46,877,972 

9,084,172 

731,371 

1907- 

.5,024,062 

6,198,529 

70,149,303 

43,958,558 

9,519,825 

1,109,050 

Milwaukee — 

1908 

.1,258.655 

3,085,000 

1.033.000 

4,805.200 

5,970,600 

551,400 

1907_ 

.1,257,925 

3,199.458 

4,039,500 

6.071,700 

7,252,000 

657,900 

St.  Louis — 

1908 

.1.166,900 

5,870,447 

14,015,059 

12,561,175 

998,289 

176,196 

1907 

.1,434.730 

4,570,302 

22,002,645 

15,145,420 

1,352,400 

231,309 

Toledo — 

1908 

1,056,800 

3,249.800 

1.176.500 

1,000 

35,000 

1907 

994,500 

4,876,000 

1,929,200 

23.800 

DetroU— 

1908 

.       87,100 

724,158 

1,747,639 

883.000 

1907 

.       63,500 

762,.373 

2.494,328 

1,096,200 

Cleveland — 

1908 

.       27,042 

455,156 

4,103.890 

2,205,328 

117.804 

1907 

.       26,589 

503,711 

3,191,995 

2,781,163 

55.582 

2,200 

Peorli — 

1908 

.     514,5.30 

604,900 

9,520,800 

5,444,500 

790,100 

160,000 

1907 

.    473,450 

260,500 

8,599,900 

5,304,050 

1,422,000 

165,900 

Vutuin— 

1908 

.    840,356 

7.515,548 

1,043 

1,782.148 

417,1.50 

79,529 

1907 

.     714,290 

18,410,942 

34,635 

1,230,7.33 

2,269,372 

151,715 

Minneapolis — 

1908 

34,205,034 

2,378,180 

7, 420, .560 

4,112,860 

677,405 

1907_ 

48,130,706 

3,587.410 

8,056,580 

4,813,751 

1,104,825 

Kansas  City — 

190S 

8,970,627 

4,534,500 

2,350,000 

1907 

11,691,000 

7,155,000 

3,003,000 

At  the  seaboard,  besides  the  falling  off  in  the  arrivals 
of  flour,  the  receipts  of  grain  aggi-egated  only  87, 514,- 
176  bushels  in  1908,  against  132,929,003  bushels  in 
1907  and  153,043,583  bushels  in  1906,  as  may  be  seen 
by  the  following. 


RECEIPTS  or  FLOUR  AND  GRAIN  .Af  SEABOARD  JAN.l  TO  JUNE  30. 
Receipts  ol—  1908.  1907.  1900.  1905. 
bbls.     8,584.524 


Flour. 


Wheat bush.  36,390,927 

Corn 26,809,292 

O.lts 20,404,207 

Barley 2,648,820 

Rye 1,260,930 


9,743,742 

8,081,540 

5,087,027 

42,739,714 

37,058,172 

11,179,795 

58,270,999 

66,701,217 

59,811,462 

28,018,071 

41,211,387 

23.403.474 

2,656,917 

7,244,617 

4.019,355 

1,242,702 

828,190 

196,242 

Total  er.ain 87,514,176     132.929,003     153,043,583       98,670,328 

As  regards  the  Western  live-stock  movement,  there 
was  a  noteworthy  increase  in  the  movement  of  hogs 
but  a  heavy  falling  off  in  cattle  and  in  sheep.  Com- 
bining the  figures  for  the  different  Western  live-stock 
markets,  namely,  Chicago,  Kansas  City,  Omaha,  St. 
Louis,  St.  Joseph  and  Sioux  City,  it  is  found  that  the 
deliveries  of  hogs  for  the  six  months  in  1908  were 
11,280,051  head,  against  only  9,835,700  in  1907,  but 
that  the  deliveries  of  sheep  reached  only  3,862,265 
head,  against  4,256,900,  and  the  deliveries  of  cattle 
3,551,015,  against  4,095,600. 

Coming  now  to  the  cotton  movement  in  the  South, 
the  shipments  overland  in  1908  were  681,630  bales, 
against  953,606  bales  in  1907  and  639,914  bales  in 
1906.  At  the  Southern  ports  the  receipts  were  3,043,- 
028  bales,  against  3,629,445  bales  in  1907,  but  as 
against  2,438,426  bales  in  1906. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  FRO.M  JAN.  1  TO  JUNE  30 


Ports —  1908.  1907. 

Galveston bales.  1,088,880  1,003,830 

Port  Arthur,  &c 82,453  104,203 

New  Orleans 897,383  942,021 

Mobile 107,350  82,289 

Pensacola,  &c 74,790  74,336 

Savannah 371,289  397,044 

Brunswick.. 60,008  64,588 

Charleston    35.447  30,650 

Georsctown _  562  402 

WUmlnston 129,590  71,784 

Norfolk 187,473  225,822 

Newport  News,  &c.-  1,737  31,810 


-Since  Januarii  1 — 
1900.  1905. 

805,768       903,470 
49, .300       177,161 

738.403  1,091,684 
69,502       104,913 


80,207 
380,990 

64,972 

27,902 
662 

54,224 
155,304 

11,132 


89.056 
555,788 

61.981 

43,874 
276 

95,102 
285.590 

20,487 


1904. 

541,079 
47,148 

069,0.38 
37,285 
35,528 

229,722 

20,838 

16.995 

346 

27.796 

135,448 
15.010 


1903. 
580,769 
100,753 
858,925 

68.743 

63.968 
361.873 

46,527 

33,308 
141 

57,818 
165,663 

13,525 


Total 3,043.028  3.029.445   2.438.420  3.429.448   1.782,828  2.352.014 

As  the  United  States  railroad  system  as  a  whole 
sustained  such  an  extraordinary  loss  in  earnings,  so  the 
separate  roads  and  systems  are  distinguished  in  the 
same  way.  The  Pennsylvania  RR.  has  fallen  no  less 
than  .$26,334,900  behind  in  its  gross  for  the  six  months, 
and  this  covers  only  the  lines  directly  operated  east 
and  west  of  Pittsburgh  and  Erie.  The  New  York 
Central  system,  including  the  subsidiary  and  controlled 
roads,  has  suffered  a  decrease  of  $17,510,067.  These 
two  systems  stand  in  a  class  by  themselves  for  amount 
of  loss,  but  the  decreases  are  heavy  everywhere  and 
reach  very  large  amounts  on  all  the  leading  systems . 
In  the  following  we  furnish  a  summary  of  all  change 
in  the  case  of  the  separate  roads  for  amounts  in  excess 
of  $200,000,  whether  increases  or  decreases.  As  a 
matter  of  fact,  the  list  is  made  up  entirely  of  decreases, 
there  being  not  a  single  increase  for  the  amount  men- 
tioned. In  truth,  out  of  the  136  roads  contributing  re- 
turns, only  seven  have  increases  of  any  kind — which 
shows  the  situation  plainly  enough. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  J.-VN.  1  TO  JU.NE  30. 


Total  ot  all— 

1908 8,520,939  67,761,985  90,957,383  85,518,383  21,492,0.35  2,416,901 

1907 8.994,546  94,722,081  126,130,776  88,576,004  26,714,930  3.507,359 


Decreases. 

Pennsvlvatila     (2) $26,334,900 

Baltimore  &  Ohio 9.749,086 

.Southern    Pac-Kic a7.2,')2.954 

Atch  Top  &  Santa  Fe...  6.712,328 
N  Y  Cent  &  Hud  River..  66,268,290 
Chicago  &  Northwestern  6.119,250 
Chicago  Bia-l  &  Qulncy.      6,073,J83 

Great  Northern  (2) 5,351,953 

Missouri  Pacific  (2) 4,959,146 

Northern  Pacllic 4,817,418 

Southern  Rallwray 4,749,774 

St  Louis  &  San  Francisco  a4, 200, 162 

Canadian    Pacific 4,254,375 

Norfolk  &  Western 4,135,508 

Louisville  &  Nashville.- _      4,053,360 

Illinois  Central 4,024,078 

Erie       03,9.31,938 

Union  Pacific a3, 591. 710 

Chlcaeo  Milw  &  St  Paul.  .3.351.284 
Lake  Shore  &  Mich  South     3.249.321 

Grand  Trunk  (4) 3,193,805 

Phlla  &  Reading- a3, 160,256 


D  ccrCQscs , 

Pittsburgh  &  Lake  Erie-.  $2,946,296 

Missouri  Kansas  &  Texas  2,865,152 

Rock    Island 2,740.359 

Boston  &  Maine 2,707,072 

Duluth  MIssabe  &  Nor..  2,568,390 

Texas  &  Pacific 2,396,183 

Chesapeake  &  Ohio 2,346.287 

Michigan  Central 2.098,699 

Duluth  &  Iron  Range...  1,859,174 

Denver  &  Rio  Grande..  .  1 ,840,071 

Wabash 1 .  694 ,  853 

Nashv  Chatt  &  St  Louis.  1,,t24,S95 

Mobile  &  Ohio 1,441,281 

Clcv  Cine  Chlc  &  St  L._-  1,423.787 

Atlantic  Coast  Line 1,372,874 

Minn  StPaul  &  S  S  M...  1.355,363 

Lehlich  Valley al  .329.809 

Hocking   Valley 1.279.960 

Bessemer  &  Lake  Erie 1.169,717 

Central  of  Georgia 1.088.944 

Wheeling  &  Lake  Erie-..  (71.079. 254 

International  &  Gt  Nor..  1,061.023 
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Decreases 

Kansas  City  Southern. -_  $1, 03/, 271 

Butralo  Rochester  &  Pitts  1 ,020,004 

Chic  St  Paul  Minn  &  Oni.  902,009 

Northern  Central 915,200 

St  Louis  Southwestern..  884,453 

Seaboard  Air  Line a858,102 

Paclllc  Coast a  (1)2 ,334 

Clcn  Xew  on  &  Tex  Pac.  747,058 

Chicago  Great  Western   .  680,580 

N  Y  Chicago  &  St  Louis.  614,2.)4 

Toledo  &  Ohio  Ccntr.il..  a597,721 

Chicago  ind  &  Louisville  587,548 

Detroit  Toledo  <!c  Ironlou  552, 08^ 

Central  of  -New  Jersey —  a550,161 

Chicago   &  Alton 537, 80J 

Delaware  &   Hudson 522, OJ; 

Ala  New  Orl  &  T  P  (3) . .  511 ,384 

Ala  Great  Southern 488,33', 

a  Fijures  arc  tor  five  months  only.  &  These  flgures  cover  merely  the 
operations  of  the  New  York  Central  itself.  Includins  the  various  auxiliary 
and  caatroilcd  roads,  like  the  Michigan  Central,  the  Lake  S:iore,  the  "Qig 
Fo.v:,"  tie  "Nickel  t-*;  ue."  &c.,  the  w.'iole  goiu^  tD  form  tne  New  Yorl: 
Central  Systim,  the  lesult  ;s  a  loss  of  $17,510,037.  /  F  gures  here  are  to 
tne  tiiird  week  oS  Miy  o.ily.  o  T.iese  ll^urej  are  to  the  second  week  or 
June  oaly. 

We  now  add  the  full  detailed  statement,  embrac- 
ing all  roads  for  which  it  has  been  possible  to  procure 
or  to  make  up  the  figures. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 


JDCCTdd  SCS 

Phlla  Ualto  &  Washln?t'n  $438, ooo 

'I'oledo  St  Louis  &  West.  42i.B02 

Western  Maryland a403,480 

Lake  Krle  &  Western...  391,870 

I'Hsln  Joliet  &  Eastern.-  383,399 

Wisconsin  Central a380,911 

Dululh  So  Sh  &  Atlantic  370,9.~>l 

Kanawha  &  iMichlgan a338,401 

Gull  &Shlp  Island r323,8U2 

Vazoo  <&  Miss  Valley 273,323 

Texas  Central 270,996 

iSangor  &  Aroostook a242,476 

Alinneapolis  &  St  Louis..  236,891 

Colorado    Midland 235,427 

vJeorgia  Souttiern  &  Fla.  219,816 

Representing  81  roads  in 
our  compilation $187,687,112 


.-jj 

Increase  ( -i-) 

Mileage. 

,    Nar,ic  of  Road. 

1908. 

1907. 

ori 

Decrease  ( — ) 

1908. 

1907. 

Ala  Gt  Southern 

$ 
1,533,739 

$ 
2,022,070 

$ 

—488,337 

300 

30;1 

-■Via  New  Orl  &  T  P— 

NewOri  &  Nor  En 

1,304,431 

1,587,605 

—283,174 

196 

130 

Alabama  is.  Vicksb. 

713,60ii 

799,400 

— 85,797 

143 

143 

Vicks  Shrev  &  Pac. 

054,328 

796,741 

—  142,413 

189 

\i.l 

Ala  Tenn  &  Nor 

22.23U 

23,518 

—  1,288 

45 

27 

AtchTop  &  SFe 

41,878,10; 

48,590,495 

— 6,712,328 

9,431 

9,350 

Atlanta  Hirm  &  Atl_. 

Gei5,44;) 

0689,011 

—73,562 

574 

498 

Atlantic  Coast  Line.. 

12,792,84'.; 

14,165,723 

—  1,372,874 

4,360 

4,360 

Baltimore  Ches  &  Ati. 

399,93  i 

305.098 

4-34,236 

88 

88 

Biiltimore  &  t)hio 

30,723,038 

40,472,724 

—9,749,086 

4,006 

4,000 

Biniior  &  Aroostook. 

al. 180,802 

al, 423, 278 

—242,476 

474 

474 

Belletonte  Central 

28,540 

31,389 

— 2,849 

27 

27 

Bes.semer  &  Lake  Erie 

1,613,094 

2,782.811 

—  1,169,717 

246 

244 

Boston  &  Maine 

10,990,004 

19,703,070 

—2,707,072 

2,288 

2,288 

Briilijeton  &  S;ieo  Riv 

21,793 

21,191 

-+-602 

21 

21 

Buffalo  Roch  &  Pittsl) 

3,393,476 

4,413,480 

—  1,020,004 

568 

508 

Canadian    Northern.. 

3,704,500 

3  577,000 

-f  127,500 

2,874 

2,554 

Canadian  Pacllic 

30,498,676 

34,753,051 

—4,254,375 

9,230 

9,154 

Central  of  Georgia 

4,866,560 

5,955,504 

—1,088,944 

1 ,9 13 

1,899 

Central  of  New  Jersey 

210,278,289 

010,828,450 

—550,161 

648 

04  8 

Chattanooira  South'n- 

40.160 

82,808 

—42,702 

105 

105 

Chesapeake  &  Ohio.. 

10,867,172 

13,213,45;) 

—2,346,287 

1,831 

1,827 

Chestertield  &  Lane. 

30,545 

33.031 

—3,086 

38 

38 

Chicago  &  Alton 

5,515,942 

0.053,743 

—537,801 

1,005 

9  70 

Chic  Burl  &  Ouincy.. 

34.503,773 

40,577,356 

—6,073,583 

9,134 

8,927 

Chicago  (it  Western.. 

3,014,330 

4,2.»4,91o 

—680,580 

818 

818 

Ctiicago  Ind  &  Louisv 

2,272,299 

2,859,847 

;. — 587.548 

599 

5.);) 

Chicago  Ind  &  South. 

1,394,317 

1,499,498 

—  105,181 

340 

34(1 

Chicago  Mliw  &  St  P.. 

25,593,986 

28,945,270 

— 3,351,284 

7,187 

7,0  13 

Cnicago  &  North  West 

27,082,628 

33,201,878 

—6,119,250 

7,622 

7,622 

Chicago  St  P  Minn  &  O 

5,742,953 

6.704,962 

— 962,009 

1,711 

1,711 

Chicago  Term  Trans.. 

0075,344 

0685,67e 

—  10,332 

102 

102 

Cincinnati  Northern. . 

397,081 

479,804 

— 82,723 

248 

2  48 

Cin  N  O  &  Tex  Pac. . 

3,401,110 

4,208,768 

-747,658 

336 

3  36 

Clev  Cine  Chic  &  St  L. 

11,015,982 

12,439,769 

— 1,423,787 

1,983 

1 ,983 

Peoria  &  Eastern.  _ 

1,270,774 

1,441,923 

—  171,14'.' 

351 

351 

Colorado  Midland 

903,544 

1,138,971 

—235,427 

338 

336 

Colorado  &  Southern. 

6,437,941 

6,631,579 

-193,038 

1,857 

1,8  57 

Col  Newbeny  &  Lau. 

all8,340 

0140,336 

— 21,990 

75 

75 

Copper  Range 

360,083 

413,194 

—53,111 

82 

82 

Cornwall 

27,910 
8,817,402 

111,307 
9,339.555 

— 83,391 
—522,093 

13 
843 

1,1 

Delaware  &  Hudson.. 

843 

Denver  &  Rio  Grande 

8,444,012 

10.284.083 

— 1.840,071 

2,552 

2,552 

Detroit  &  -VlackL.ac. . 

550,974 

689.713 

—138,739 

344 

344 

Det  Tol  &  Iron  ton... 

1,507,08  1 

2.119.767 

—  552,683 

684 

6a  4 

Duluth  &  Iron  Range. 

1,094,305 

2,953,479 

— 1,859,174 

230 

225 

Duiuth  Missabe  &  Nor 

1,463,865 

4,032,255 

—2.568,390 

275 

242 

Dul  So  Sh  &  .Atlantic 

1,190.867 

1,567,818 

—370,951 

591 

591 

Dunkirk  Allegh  Vail  & 

Pittsburgh 

109.498 

124,914 

15,410 

91 

91 

Elgin  Joiiet  &  East'n  . 

1,010,437 

1,399,836 

— 383,399 

237 

23  0 

Erie 

al8,043,737 
a810,288 

021,975,675 
o899,535 

—3,931,938 

— 83,247 

2,169 
310 

2,169 

Evansv  &  Terre  H'te. 

310 

Falrehild  &  Nor  E'n.. 

8.730 

9,920 

—  1,190 

38 

38 

Fonda  Johnst  &  Glov 

a273,210 

0287,550 

—  14,340 

97 

0? 

Genesee  &  W'yonilng. 

46,615 

58,021 

— 11,400 

16 

16 

Georgia  RR . 

1,330.081 

1.483,164 

— 153,083 

307 

307 

Georgia  Sou  &  Fla... 

900.054 

1,179,870 

—219,810 

395 

395 

Grand  Trunk  of  Can.i 

.irand  Trunk  Wn. 

17,845,571 

21,039,376 

—3,193,805 

4.528 

4.528 

Det  Gr  Hav  &  Mil. 

Canada  Atlantic) 

Gt  Northern  system.] 

Montana  Central .  _  j 

20,003,220 

25,415,179 

—5,351,953 

6,498 

6,289 

Gulf  <fc  Ship  Island... 

/710,65S 

;i, 034, 457 

—323,802 

307 

307 

Hocking  Valley 

2,123,045 

3,403,005 

— 1,279,960 

346 

346 

Illinois  Central 

24,026,556 

28,650.634 

-4,024,078 

4,594 

4,377 

Inttraat'l  &  Gt  Nor. 

3,121,569 

4.182,592 

— 1,061  023 

1.159 

1,159 

Iowa  Central 

1.383,389 

1,515,383 

— 131,994 

558 

558 

Kanawha  &  Michigan 

0050,090 

0995,091 

— 338,401 

177 

177 

Kan  City  Southern.  . 

3,853,083 

4,890,354 

— 1,037,271 

827 

827 

Lake  Erie  &  Western 

2,040,667 

2,432,537 

—391,870 

886 

886 

Lake  Sh  &  Mich  Sou. . 

18,340  216 

21,589,537 

— 3,249,321 

1,520 

1,520 

Lehigh  Valley 

012,957,631 

014.287,440 

— 1,329,809 

1,440 

1,440 

Lexington  &  East'n 

201.837 

308,411 

— 106,574 

92 

92 

Little  Falls  &  Dolgcv. 

26,128 

27,337 

— 1,209 

10 

10 

Long  Island 

4,377,212 

4,467,099 

— 89,887 

392 

392 

Louisiana  &  Arkansas 

C345,175 

C396,412 

—51,237 

230 

230 

Louisville  &  Nashv... 

19,993,465 

24,040,825 

— 4,053,360 

4,365 

4,342 

Macon  &  Hirm'ham 

66,229 

79,915 

— 13,680 

105 

105 

Manlstique 

27,845 

31 ,220 

— 3,375 

74 

74 

Maryland  &  Penna 

169,999 

172,304 

— 2,305 

84 

84 

Michigan    Central  .. 

11,735,281 

13,833,980 

—2,098,099 

1,745 

1,745 

Midland  Valley  . 

C289.957 

C291,350 

—  1.399 

324 

324 

Mineral    Range... 

385,335 

392,185 

— 6,850 

128 

128 

Minn  &  St  Louis 

1,657,705 

1,894,590 

—236,891 

799 

799 

Minn  St  P  &  S  S  M 

4,735,978 

6,091,541 

— 1,355,563 

2,262 

2,200 

Mo  Kansa.s  &  Texas.. 

9,982,207 

12,847.359 

—2,805,152 

3,072 

3,072 

Mo  Pac  &  Iron  Mtn_. 

18,358.250 

23,212.396 

-4,854.140 

6,091 

6,020 

Central  Branch... 

670,000 

781,000 

— 105.000 

388 

38« 

Mobile  &  Ohio 

4,230.733 

5,672,014 

— 1,441,281 

926 

926 

Nashv  Chatt  &  .St  L. 

5,02  1,6fir, 

6,548,561 

— 1,524,895 

1,23C 

1,230 

Nevada-Calif -Oregon. 

145,417 

112,964 

-f32,453 

164 

144 

Nevada  Central 

31,320 

45.041 

— 13,724 

94 

94 

N  Y  Cent  &  Hud  Riv. 

40,602.607 

46,930,897 

— 6,268,290 

3.784 

3,77  1 

N  YChic  &  St  Louis.. 

4,000,727 

5,221,021 

—614,294 

523 

523 

N  Y  Ontario  &  West'n 

3,815,20') 

3,909,914 

—94,645 

546 

546 

N  Y  Susq  &  Western. 

01,298,192 

01,3  50.543 

— 52,351 

230 

230 

Norfolk  &  Western 

11,943.191 

10,078,099 

—4,135,508 

1.920 

1,877 

Northern   Central.. 

5,431.094 

0.340.294 

— 915,200 

400 

400 

Northern  Pacific 

27,732,945 

32,550,303 

—4,817,418 

5.617 

5,606 

Pacific  Coast.. 

2,977.382 

3,709.716 

— 702,334 

137 

137 

Increase  { +, 

Mileage. 

Name  of  Road. 

1908. 

1907. 

or 

decrease  ( — . 

1908. 

1907. 

Pennsylvania  RR — Li 

$ 
aes  directly 

$ 
operated — 

$ 

East  of  Pitts  &  Erie 

64,020,741, 

79,141,64t 

— 15,120,90( 

3.792 

3,754 

West  of  Pitts  &  Erie 

ii25,862,50C 

')37,076,50i 

— 11,214,00( 

2.885 

2,840 

Phlla  i3alto  &  Wash.. 

7,740,211 

8,178,21j 

— 438,001 

715 

715 

Phlla  &  Reading 

015,335, l;;y 

.718,495,43: 

— 3,100,25i 

1,000 

1,000 

Pitts  &  Lake  Erie 

4,095,748 

7,042,044 

— 2,940,29t 

191 

191 

Raquette    Lake 

29,445 

14,921 

-f  15,42-. 

24 

24 

Raleigh  &  Southport. 

57,886 

56,412 

-f  1.474 

64 

64 

Rich  Freds  &  Potomac 

0832,987 

O890,71'. 

— 63.73  i 

83 

83 

Rio  Grande  Southern. 

267.469 

290,145 

— 22,67o 

180 

180 

Rock  Island  system.. 

022,154,273 

'i24,894,03<: 

— 2,740,3,31. 

8,004 

7,858 

Riitland               . 

1,228,046 
o613,885 

1,386,496 
o707,69H 

— 158,45L 
—93,807 

468 
317 

468 

St  Jos  &  Grand  Isl  .. 

312 

St  Louis  &  San  Fran,! 
iiiclChic  &East  111] 

017,028,467 

021,288,629 

—4,260,162 

6,021 

6,008 

St  Louis  Southw/cstern 

4,157,925 

5,042.378 

—884,453 

1,470 

1,454 

Seaboard  AirLlne 

06,452,706 

07,310.808 

— 858.102 

2,610 

2,610 

Sjuthern  Indiana.      . 

822,498 

771,666 

-t-50,832 

346 

246 

Southern  Pacific...    . 

045,612,535 

052,865,489 

—7,252,954 

9,544 

9,424 

Southern  Railway 

23,591,913 

28.341687 

—4,749,774 

7,501 

7,552 

Texas   Central.. 

357,879 

634,875 

—276,996 

311 

311 

Texas  &  Paclftc 

5.997,558 

8,393,741 

— 2,396,183 

1.885 

1,848 

Tidewater  &  Western. 

38,877 

51,454 

—  12,577 

92 

92 

Toledo  &  Ohio  Cent'l. 

Ol  ,3  11,881 

01,909,602 

—597,721 

440 

440 

Toledo  Peoria  &  W'n. 

58  5  666 

651,777 

—66,111 

248 

248 

Tol  St  L  &  Western.. 

1,622,044 

2,043,846 

— 421,802 

451 

451 

Tomblgbee  Valley 

30,536 

34,79t( 

—4,262 

63 

63 

Toronto  Ham  &  Bufl. 

383,164 

456,331 

—73,107 

88 

88 

Union  PacUic 

026,988,746 

030,580,46: 

— 3,591.710 

5,813 

5,639 

Virginia  &  Southwn. 

452,713 

566,883 

—  114,170 

137 

137 

Wabash . 

11,596,882 

13,291,735 

—  1,094,853 

2,517 

2,517 

West  Jersev  &  Sea  Sh 

2,272,152 

2,327,352 

—54,900 

374 

368 

Western   Maryland 

02,018,896 

02,422,382 

103,480 

543 

543 

Wlieeling  &  Lake  Erie 

(71,711,550 

(72,790,804 

—  1,079,254 

498 

498 

Wisconsin  Central  . 

02,082  888 

03,063,799 

— 380,911 

1,023 

1,022 

Wrlghtsvllle  &  Tennllle 

122,032 

135,370 

—  13,338 

104 

104 

Yaz30  <fc  Hiss  Valley. 

4,594,209 

4,867,532 

—273,323 

1,298 

1,239 

Total  {136 roads)    _. 

941,602,396 

1,131, 43'), 042 

-  -189833,646 

202,322 

199,935 

Net  decrease  (16.80%) 

Mexican  Roads  (not  in 

eluded  in  to 

tals)  — 

Interoceanie  of  Mexico 

3,852,777 

3,748,68S 

4-104,089 

73C 

736 

-Mexican  Central.  . 

014,452,990 

014,144,533 

-t-308,457 

3,225 

3,202 

Mexican  International 

3,837,786 

4,650.223 

-818,437 

918 

918 

.Mexican   Railv.'ay 

3,959,400 

3,972,300 

— 21,900 

321 

321 

Mexican  Southern 

636,437 

683,027 

—46,590 

263 

263 

National  RR  of  Mex.. 

7,500,930 

8,478,003 

— 977,078 

1,732 

1,732 

Hidalgo  &  Nor  E'n. 

475,265 

478,807 

—3,542 

152 

152 

a  Figures  are  tor  live  m  )nths  only  In  both  years. 

()  These  totals  are  apnro^im.ate.  but  amount  of  increase  is  exact. 

c  These  figures  are  for  four  months  only  In  both  years. 

/  These  figures  are  d  .w  i  lo  t'lc  third  week  of  May  only  in  both  years. 

(J  These  figures  are  down  to  the  second  week  of  June  only  In  both  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
189  shares,  of  which  105  shares  were  sold  at  the  Stock  Ex- 
change and  84  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  92  shares.  The  first 
public  sale  of  stock  of  the  Lafayette  Trust  Co.  of  Brooklyn 
(successor  to  the  Jenkins  Trust  Co.)  was  made  this  week 
at  125. 

Shares.   BANKS — New  York..         Low.  High.  Close.         Last  previous  sale. 
*10  American  Exch.  Nat.  Bank.   225       225       225  Juy     1908^  229 

*95  Commerce,  Nat.  Bank  of  ...    166        168        168  Aug.  1908 —   168 

50  Garfield  National  Bank 290        290        290      •   July    1908-  290 

4  Lincoln  National  Bank 475        475        475  June  1908 —  515i^ 

BANK — Brooklyn — 
30  National  City  Bank 295        295        295  

TRUST  COMPANIES— ATPM)  York. 
30  Carnegie  Trust  Co 167        167        167         July    190S —  170H 

5  Guardian  Trust  Co 154        154        154  May    1908 —  167 

TRUST  COMPANIES— BroofcZyn. 

47  Franklin  Trust  Co 200        200        200  Dec.   1906 —  324^ 

10  Lafayette  Trust  Co 125        125        125  First  sale. 

*  Sold  at  the  Stock  Exchange. 

Next  Tuesday,  the  18th,  is  the  day  set  apart  by  the 
Department  of  Taxes  and  Assessments  of  the  City  of  New 
York  for  a  hearing  of  protests  from  the  national  and  State 
banks  whose  stockholders  may  have  any  grievence  against 
the  payment  of  the  1%  flat  rate  which  the  banks  of  this 
city  are  required  to  pay  on  their  capital,  surplus  and  un- 
divided profits.  This  formal  notice  of  a  fixed  day  when 
hearings  will  be  granted  and  protests  considered  is  a  de- 
cided innovation,  arising  out  of  the  recent  Court  of  Appeals 
decision  on  the  Bridgeport  Savings  Bank  case,  in  which 
it  was  held  that  the  assessment  might  be  set  aside  for  ir- 
regularity, if  the  authorities  failed  to  afford  an  opportunity 
to  the  tajcpayer  to  be  heard.  Some  lawyers  hold  tha1= 
taxes  paid  under  a  method  omitting  opportunity  to  br 
heard  can  be  recovered  in  a  suit  against  the  city.  It  is 
to  avoid  such  a  possibliity  that  a  definite  day  has  been  set 
for  the  hearing  of  complaints  and  grievances.  To  quote 
the  opinion  of  the  Court  "a  taxing  act  which  requires  a 
valuation  of  property  as  part  of  the  procedure  is  uncon- 
stitutional unless  it  provides  a  grievance  day,  or  an  ade- 
quate opportunity  to  be  heard,  and  any  tax  levied  under 
.such  a  statute  is  void.  If,  however,  a  grievance  day  is 
provided,  but  notice  thereof  is  not  given,  while  the  statute 
is  valid,  the  tax  is  voidable.  The  assessors  have  juris- 
diction, but  the  failure  to  give  notice  is  an  irregularity, 
and  the  assessment,  if  attacked  in  due  form  and  in  due  time, 
will  be  set  aside,  on  account  of  such  irregularity." 
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— In  line  with  the  recent  ruling  of  Attorncj'-Gencral  Bona- 
parte, that  national  banks  in  Oklahoma  may  not  legally 
participate  in  the  law  of  that  State  governing  the  guarantee 
of  deposits,  a  formal  notice  has  been  issued  by  Deputy  and 
Acting  Comptroller  of  the  Currency  T.  P.  Kane  to  banks 
under  his  jurisdiction,  advising  them  of  the  decision  and  re- 
questing the  withdrawal  from  the  agreement  of  those  avail- 
ing of  the  law.     This  announcement  is  as  follows: 

TheAcilig  Comptroller  of  the  Currency.  T.  P.  Kane,  has  officially  noti- 
fied all  national  banks  In  the  State  of  Oklahoma  of  the  opinion  rendered  by 
the  Attorney-General  of  the  United  States  that  It  Is  lUci^al  for  the  officers 
•of  any  national  bank  to  enter  into  such  an  agreement  as  is  contemplated  by 
Section  4  of  the  Oklahoma  statute  relative  to  guaranteeing:  deposits,  and 
thai  persistent  and  wilful  action  to  this  effect  on  the  part  of  such  bank 
■would  be  just  cause  for  the  forfeiture  of  Its  charter. 

All  national  banks  which  have  taken  advantage  of  the  law  referred  to 
have  been  required  to  wltlidraw  from  the  agreement  and  to  notify  the  Comp- 
troller's office  that  they  have  done  so. 

It  is  reported  that  an  opinion  on  still  another  phase  of  the 
question  has  been  given  by  Mr.  Kane.  In  this  case,  so  it  is 
said,  the  Comptroller's  office  was  called  upon  to  decide 
whether  a  national  bank  may,  under  the  National  Banking 
laws,  enter  into  an  insurance  plan  for  the  guaranteeing  of 
its  own  deposits.  On  this  point  Acting  Comptroller  Kane 
is  reported  to  have  rephed  that  under  the  law  as  it  exists 
there  is  no  objection  to  a  national  bank  guaranteeing  its 
own  deposits  through  a  system  of  insurance  paid  for  out  of 
its  surplus  funds.  He  notes  that,  wliile  the  existing  law 
forbids  national  banks  contributing  to  a  fund  to  guarantee 
deposits  of  other  banks,  there  is  no  provision  prohibiting 
a  bank  from  insuring  its  own  deposits. 

Telegraph  dispatches  from  Guthrie  on  Thursday  stated 
that,  as  a  result  of  Attorney-General  Bonaparte's  decision, 
the  First  National  Bank  of  Duncan,  Okla.  (capital  $50,000) 
had  announced  its  intention  of  liquidating  and  becoming  a 
State  institution. 

— The  views  of  Henry  W.  Yates,  President  of  the  Nebraska 
National  Bank  of  Omaha,  Neb.,  on  the  subject  of  the 
guaranty  of  bank  deposits,  as  presented  before  Group  1  of  the 
Nebraska  Bankers'  Association  on  June  17  1908  have  been 
pubhshed  in  pamphlet  form  by  the  Omaha  Clearing- House 
Association.  Mr.  Yates  is  strongly  opposed  to  the  proposi- 
tion, and  in  his  arguments  against  the  plan  cites  several  in- 
stances where  it  has  been  tried  and  failed — -the  New  York 
Safety  Fund  Law,  and  the  Michigan  Safety  Fund  Law, 
whose  passage  in  1836,  Mr.  Yates  says,  was  followed  by 
the  failure  in  less  than  three  years  of  forty-two  banks,  leaving 
only  six  open  for  business. 

— Under  a  resolution  adopted  by  the  Los  Angeles  Clearing- 
House  Association  on  July  13,  savings  banks  whose  opera- 
tions are  restricted  to  a  savings  bank  business  are  exempt 
from  the  requirements  of  the  resolution  of  the  Clearing  House 
passed  last  February,  providing  that  after  Sept.  1  1908  a 
capital  of  not  less  than  S200,000  must  be  maintained  by  all 
institutions  enjoying  Clearing-House  privileges.  The  new 
resolution  as  given  in  the  '"Los  Angeles  Financier"  reads  as 
follows : 

Wliereas,  The  Clcaring-House  Committee  in  a  letter  recently  addressed 
to  the  Joint  L,cgis..itlve  Commission  of  the  Slate  of  California  appointed  by 
the  Governor  to  iiivesti.jite  and  recommend  needed  changes  in  the  banking 
laws  of  t'le  Stitc,  did  recommend  to  the  s  ild  Commission  that  savings 
banks  doin.g  purely  a  savings  bank  business  siiould  not  be  required  to  have 
any  specified  capital;  and 

Whereas.  To  enfarce  the  terms  of  the  resolution  adopted  by  the  Los  An- 
geles Clearing-Hous;  Association,  providing  that  on  and  after  Sspt.  1  1908 
no  banks  In  Los  Anaeles  should  be  ac:'orded  the  privileges  of  the  Clearing 
House  having  a  paid-up  c.ipital  of  less  than  5200,000,  and  oblige  savings 
banks  In  the  city  of  Lbs  Angeles  to  have  a  paid-up  c  ipital  of  S200.000. 
might  work  a  hardship  to  any  savings  bank  that  desired  to  conduct  its 
buslnes.^  In  harmony  with  the  said  recommendations  of  the  Clearlng-House 
Committee;  therefore,  be  it 

Resolmd.  That  savings  banks  in  the  city  of  Los  Angeles  doing  a  savings 
bank  business  exclusively  be  and  are  hereby  excepted  from  the  conditions 
and  requirements  of  the  said  resolution. 

— The  present  situation  with  regard  to  the  work  for  a 
uniform  bill  of  lading,  as  well  as  uniform  legislation  covering 
the  same,  is  the  subject  of  an  extended  article  in  the  August 
number  of  the  Journal  is.sued  by  the  American  Bankers' 
Association,  which  also  contains  the  text  of  the  report  of  the 
Inter-State  C'ommerce  Commission,  recommending  a  stan- 
dard uniform  bill  of  lading  in  two  forms,  one  for"straight" 
and  the  other  for  "order"  shipments.  This  report  was 
published  in  full  in  the  "Chronicle"  of  July  18.  In  its  com- 
ments on  the  bill,  the  article  states  that  the  outcome  of  the 
long  protracted  hearings  and  negotiations  before  the  Com- 
mission is  highly  satisfactory  from  the  bankers'  standpoint, 
inasmuch  as  the  forms  recom.mended  embody  substantially 
every  contention  made  by  the  Bills  of  Lading  Committee 
of  the  American  Bankers'  A.ssociation .  In  other  words, 
it  states,  the  committee  has  completely  won  its -case  before 
the  commission,    every  single  point  that  it  has  urged  hav- 


ing been  adopted.  It  further  points  out  that  not  alone  has 
the  Commission  acceded  to  the  bankers'  contentions,  but 
the  carriers  in  the  Eastern  Classification  Territory  having 
assented  to  the  recommended  forms,  have  been  brought  over 
to  the  bankers'  point  of  view.  Emphasis  is  laid  upon  the 
fact  that  the  work  thus  far  accomplished  relates  solely  to  the 
forms  of  the  bill — that  there  still  remains  the  all-important 
task  of  procuring  legislation  by  Congress  and  by  the  respective 
States  regulating  matters,  vital  to  security,  not  covered  by 
the  bill  itself.  The  bankers  are  therefore  cautioned  not  to 
regard  the  movement  inaugurated  under  the  auspices  of  their 
Bills  of  Lading  Committee  for  a  better  bill  and  better  laws 
governing  it,  as  ended  by  the  recommendation  of  these  forms, 
but  in  realit}'^  as  only  just  begun.  It  is  a  movement,  the  ar- 
ticle adds,  in  which  all  must  continue  to  unite  until  the  neces- 
sary ends  sought  by  legislation  are  obtained.'  The  points 
urged  by  the  bankers'  committee  and  adopted  in  the  recom- 
mended forms  are  summarized  as  follov/s: 

1.  Two  separate  forms  of  bills  of  lading,  on  different  colored  paper,  one 
for  straight  and  one  for  order  shipments. 

2.  The  piominently  printing  of  the  words  "order  of"  before  the  name  of 
the  consignee  of  order  bills. 

3.  The  omission  of  the  words  "not  negotiable"  from  order  bills  and  the 
printing  of  such  words  on  straight  bills 

4.  The  amendment  of  the  alteration  clause  so  that  a  fraudulently  altered 
bill  shall  be  good  for  its  original  tenor  and  not  destroyed  completely. 

5.  The  addition,  at  the  end  of  Section  3.  of  the  conditions  (whichprovide 
that  the  carrier,  liable  for  loss,  shall  have  the  beneflt  of  any  Insurance) 
of  the  words  "so  far  as  this  shall  not  avoid  the  policies  or  contracts  of 
Insurance." 

— The  plan  of  C.  W.  Morse  and  the  Assets  Realization 
Co.  providing  for  the  immediate  payment  of  the  unpaid 
amount  due  depositors  of  the  National  Bank  of  North 
America  of  this  city  has  been  rejected  by  the  National 
Banking  authorities  through  Deputy  and  Acting  Comptroller 
of  the  Currency  T.  P.  Kane,  and  Receiver  Charles  A.  Hanna 
has  been  instructed  to  proceed  with  the  liquidation  in  accord- 
ance with  the  law  governing  failed  institutions.  The  Assets 
Co.,  it  appears,  purchased  receiver's  certificates  of  the  bank 
to  the  amount  of  11,012,550,  face  value,  on  which  50% 
dividends  have  already  been  paid  by  the  receiver,  and 
offered  to  place  in  the  receiver's  hands  by  Aug.  13  1908  a 
sum  sufficient  to  pay  off  all  the  deposits,  with  interest  to 
that  date.  Mr.  Kane's  reasons  for  dechning  the  proposition 
are  set  out  in  a  letter  received  by  Mr.  Hanna  on  the  8th  inst., 
that  portion  expressing  his  conclusions  reading  as  follows: 

When  you  were  authorized  to  permit  the  representative  of  the  Assets 
Realization  Company  to  inspect  the  assets  oi  your  trust,  with  a  view  to  t.hat 
company  placing  In  your  hands  sufficient  funds  tJ  pay  oil  the  remaining 
liabilities,  it  was  represented  to  this  office  that  the  stockholders  of  the  bank 
would  share  alike  in  the  proceeds  of  the  liquidation  in  proportion  to  their 
stockholdings,  and  that  the  proposition  of  the  Assets  Realization  Company 
was  the  simple  plan  above  outlined.  Tlie  contract  which  they  have  asked 
the  stockholders  to  sign,  and  which  I  saw  yesterday  for  the  first  time,  pre- 
sents this  proposition  in  an  entirely  dififerent  light. 

Instead  of  the  Assets  Realization  Company  furnishing  the  funds  necessary 
to  pay  o!t  the  creditors,  the  plan  proposes  that  the  bank  shall  gi\e  its  notes 
to  the  company,  tiiereby  creating  a  new  debt  for  the  payment  of  the  old 
debts  of  the  association,  contrary  to  law. 

I'he  contract  of  the  Assets  Realization  Company  requires  that  the  debts 
of  the  hank  to  that  company,  including  the  sum  of  S273,000  compensation 
for  commissions,  shall  be  paid  in  full  before  any  payments  are  made  to  the 
stockholders.  This  arrangement  is  not  in  accord  with  the  representations 
made  to  this  office  by  the  agent  of  the  Assets  Realization  Company  that  the 
stockholders  were  to  share  alike  in  the  liquidation  of  the  assets  in  propor- 
tion to  their  stock  holdings. 

A  number  ol  protests  have  been  received  from  minority  stockholders  who 
have  not  consented  to  the  proposition  of  the  Assets  Realization  Company. 

While  it  is  not  the  duty  of  the  Comptroller  o£  the  Currency  to  look  after 
the  interests  of  stockholders  of  an  insolvent  bank,  the  law  providing  a  way 
In  which  their  interests  shall  be  taken  care  of,  at  the  same  time  the  Comp- 
troller would  not  be  justified  in  jeopardizing  the  interests  of  minority  stock- 
holders by  being  a  party  to  a  proceeding  not  in  conformity  with  law,  which 
contemplates  returning  the  remaining  assets  of  the  bank  to  the  control  of 
those  responsible  for  the  failure. 

You  are  therefore  instructed  to  decline  to  accept  the  funds  offered  by  the 
.\ssets  Realization  Company,  and  to  proceed  with  the  liquidation  of  the 
bank  under  your  receivership.  When  all  the  debts  of  the  association  have 
been  paid  from  the  proceeds  realized  from  the  assets,  a  shareholders'  meet- 
ing win  be  called  for  the  election  of  an  agent  In  the  manner  prescribed  by 
law. 

— Gordon  Macdonald,  the  Exchange  member  of  the 
banking  firm  of  Speyer  &  Co.  of  this  city,  died  yesterday 
at  Ganonoque,  Canada,  in  his  fifty-third  year.  Mr.  Mac- 
donald was  born  in  Canada.  He  became  a  resident  of 
New  York  in  1871  and  since  then  had  been  associated  with 
several  important  financial  institutions.  He  was  for  twelve 
years  with  Maitland,  Phelps  &  Co.,  afterwards  with  Kessler 
&  Co.,  then  the  Continental  Trust  Co.,  and  since  1901  had 
been  a  member  of  the  firm  of  Speyer  &  Co.  He  was  ad- 
mitted to  membership  in  the  New  York  Stock  Exchange 
in  December  1902.  He  was  a  director  of  the  Bank  of  New 
York,  N.B.A.,  the  New  York  Trust  Co.,  the  Bank  of  Long 
Island  and  the  Mexican  International  RR. 

— A.  M.  Dederer,  formerly  Cashier  of  the  Mechanics'  & 
Traders'  Bank  of  this  city,  has  been  elected  Third  Vice- 
President  of  the  Metropolitan  Bank.  Mr.  Dederer  is  to 
have  charge  of  a  new  branch,  which  will  be  opened  by  the 
Metropolitan  at  565  Broadway,  corner  of  Prince  Street,  • 
previously  the  headquarters  of  the  Mechanics'   &  Traders' 
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Bank,  which  with  its  reorganization  as  the  Union  Bank  of 
Brooklyn,  is  discontinuing  all  its  Manhattan  offices. 

— An  order  directing  the  removal  of  the  temporary  receiv- 
ers of  the  Mechanics'  &  Traders'  Bank,  and  approving  the 
re-opening  of  the  institution  under  the  name  of  the  Union 
Bank  of  Brooklyn  Borough,  was  issued  by  Justice  Pound 
of  the  Supreme  Court  on  Monday  last.  Justice  Pound  also 
allowed  $20,000  each  as  the  fees  for  Receivers  J.  H.  Haggerty 
and  Joseph  B.  Ford,  and  $15,000  as  the  fee  for  Morgan  J. 
O'Brien,  counsel  to  the  receivers.  The  date  for  the  re- 
opening of  the  bank  has  been  set  for  Monday  next.  As 
stated  last  week,  when  the  details  of  the  reorganization  were 
fully  set  out.  the  bank  will,  in  accordance  with  the  suggestions 
of  Clark  Williams,  Superintendent  of  Banking,  confine  its 
business  entirely  to  Brooklyn,  and  its  main  office  will  be  at 
44  Court  Street,  heretofore  known  as  its  Union  Branch.  In 
addition  to  closing  its  Manhattan  offices,  located  at  505 
Broadway,  Times  Square  and  Madison  Avenue,  two  of  the 
Brooklyn  branches  of  the  institution,  namely,  the  Fulton 
Street  and  Hancock  Street  branches,  will  also  be  discontinued, 
leaving  seven  Brooklyn  branches  in  operation.  The  reor- 
ganized bank  starts  under  the  presidency  of  Edward  M. 
Grout. 

— The  stockholders  of  the  Lafayette  Trust  Co.  of  Brooklyn 
Borough  have  been  notified  of  a  special  meeting  to  be  held 
on  the  25th  inst.  to  act  on  the  proposition  to  increase  the 
capital  from  $500,000  to  $800,000.  The  increase  is  to  be 
made  because  of  the  new  law,  which  requires  $100,000 
capital  for  each  branch  operated,  in  addition  to  the  amount 
necessary  with  incorporation  of  the  institution.  It  is  stated 
that  the  company  intends  to  close  at  least  two  of  its  five 
branches. 

— The  proposition  to  increase  the  capital  of  the  North 
Side  Bank  of  Brooklyn  Borough  from  $100,000  to  $200,000 
was  unanimously  ratified  at  a  meeting  of  the  shareholders 
on  the  11th  inst.  As  stated  in  these  columns  July  25,  the 
new  stock  will  be  paid  for  out  of  surplus,  through  the  declar- 
ation of  a  stock  dividend  of  100%.  The  increase  is  made 
to  comply  with  the  law  calling  for  additional  capital  for 
each  branch  operated,  aside  from  that  required  for  the 
parent  bank. 

— The  Roseville  Trust  Co.  of  Roseville,  N.  J.,  filed  articles 
of  incorporation  on  July  29.  The  $100,000  capital  stock  of 
the  company  is  said  to  have  been  subscribed  for  and  the  full 
amount  paid  in.  Raymond  E.  Smith,  of  Orange,  N.  J.,  is 
the  large.st  stockholder,  with  171  shares.  Mr.  Smith  is  also 
the  registered  agent  of  the  new  company. 

— The  officers  of  the  newly  organized  Manasquan  National 
Bank  of  Manasquan,  N.  J.,  are  William  P.  Taylor,  President; 
Henry  Wainwright,  Vice-President,  and  Randolph  D.  West, 
Cashier.  The  institution  has  been  formed  with  a  capital  of 
$50,000. 

— A  6%  dividend  was  paid  this  week  by  Receiver  Albert 
J.  Wheeler  to  the  depositors  of  the  failed  German  Bank  of 
Buffalo.  The  total  distribution  is  thus  brought  up  to 
72  2-3%.     The  bank  suspended  four  years  ago. 

— The  Old  Colony  Tru.st  Co.  of  Boston  is  soon  to  have  a 
magnificent  four-story  bank  building,  corner  of  Court  St. 
and  Franklin  Ave.,  next  door  to  its  present  location  in  the 
Ames  Building,  where  the  old  structures  are  now  being  razed. 
During  the  last  few  years  the  casual  visitor  to  Boston  could 
not  help  observing  the  general  improvement  of  property  in 
the  city's  business  districts.  Many  large  and  substantial 
office  buildings  have  replaced  the  older  and  smaller  ones. 
Boston's  leading  banking  firms  and  institutions  have  been 
erecting  handsome  buildings  which  are  a  credit  to  the  city. 
The  most  noticeable  of  the.se  improvements  in  the  financial 
centre  are  the  big  National  Shawmut  Bank  building,  the  new 
home  of  the  New  England  Trust  Co.,  Kidder,  Peabody  & 
Co.-'s  attractive  banking  house,  the  First  National  Bank 
Building,  Hornblower  &  Weeks'  new  building  and  the  new- 
enlarged  quarters  of  the  International  Trust  Co.  The  plans 
for  the  Old  Colony  Trust  Co.'s  new  structure,  drawn  by 
Shepley,  Rutan  &  Coolidge,  provide  for  a  facade  on  Court 
St.  of  Vermont  white  Hardwick  granite  and  on  the  Franklin 
St.  side  of  light  gray  brick  and  limestone .  The  general  exterior 
design  will  be  clas.«ic  in  appearance  and  treatment.  A 
central  doorway  12  feet  wide  will  be  placed  on  the  Court  St. 
front,  which  will  open  directly  into  an  interior  public  banking 


space  28x80  feet,  with  the  bond  and  trust  departments  to 
the  left  of  this  entrance  and  the  banking  and  loan  depart- 
ments on  the  right.  Tlie  principal  offices  will  be  arranged 
in  the  rear  and  on  a  raised  platform.  A  marble  stairway 
in  the  centre  of  the  bank  will  give  entrance  into  the  safe- 
deposit  establishment  in  the  basement — a  room  95x82  feet, 
accommodating  the  luxurious  coupon  and  reception  rooms. 
The  vaults  are  to  be  constructed  of  the  heaviest  armor  plate. 
The  clerical  staff  will  occupy  the  second  and  third  floors, 
with  quarters  on  the  latter  floor  for  the  directors'  and  chair- 
man's rooms.  The  striking  feature  of  the  architect's  plans 
is  the  barrel-roof  vault,  00  feet  high,  with  a  skylight  placed 
over  the  main  banking  room,  which  will  admit  daylight  to 
the  centre  of  the  public  space  on  the  first  floor  and  all  tke 
other  floors.  The  public  banking  room  will  have  tiled 
marble  floors,  mahogany  woodwork,  specially  designed 
bronze  fixtures,  with  beautiful  marble  columns  on  each  side 
of  the  room  supporting  the  gallery  on  the  second  floor. 
Throughout  the  building  the  most  modern  conveniences 
and  devices  known  to  architectural  skill  will  be  utilized  in 
its  construction.  As  it  is  well  known,  the  chief  executive 
of  this  prominent  New  England  company  is  Gordon  Abbott, 
and  his  official  associates  are :  Wallace  B .  Donham ,  Francis 
R.  Hart  and  James  A.  Parker,  Vice-Presidents;  in  charge 
of  banking  department:  F.  G.  Pousland,  Treasurer;  E. 
Elmer  Foye,  Cashier;  F.  M.  Lamson,  Manager  Temple  Place 
branch  office,  while  the  bond  organization,  transfer  and 
trust  departments  are  directed  by  Julius  R.  Wakefield, 
Secretary,  and  F.  M.  Holmes,  Trust  Officer.  Joseph  G. 
Stearns  is  Superintendent  of  its  safe-deposit-vault  establish- 
ment. T.  Jefferson  Coolidge  Jr.  is  Chairman  of  the  board 
of  directors. 

— The  dividend  rate  of  the  City  Trust  Co.  of  Boston  has 
been  increased  from  8  to  12  %  per  annum ,  with  the  declara- 
tion of  a  quarterly  dividend  of  3%,  payable  Aug.  15.  Pay- 
ments were  heretofore  made  semi-annually,  the  previous 
disbursement,  4%,  having  been  paid  on  May  15.  The  com- 
pany has  a  capital  of  $1,500,000. 

— In  the  course  of  a  few  months  work  is  to  be  begun  on 
a  new  building  to  be  erected  by  the  Kensington  Trust  Co.  of 
Philadelphia  on  a  site  purchased  by  it  at  Kensington  Avenue 
north  of  Allegheny  Avenue.  It  is  reported  that  the  new 
building  will  cost  $100,000.  The  company  has  a  capital  of 
$150,000.     It  began  business  in  May  1906. 

— ^Thc  organization  of  a  new  Pittsburgh  trust  company  is 
reported  as  under  way.  It  is  to  be  known  as  the  United 
States  Trust  Co.,  and  is  being  organized  by  E.  A.  Cohen, 
President  of  the  United  States  Realty  Co.  of  Pittsburgh. 
The  new  company,  it  is  said, will  have  a  capital  of  $200,000 
and  a  surplus  of  $60,000.  It  is  understood  that  almost  all 
the  stock,  which  has  a  par  value  of  $50  a  share,  has  been 
taken,  and  that  the  unsold  portion  will  be  disposed  of  at 
$60  a  share,  the  additional  $10  being  placed  to  surplus.  It  is 
also  announced  that  a  proportionate  number  of  shares  of  the 
United  States  Realty  Co.'s  stock  will  be  given  to  each  sub- 
scriber to  the  capital  stock  of  the  trust  company.  The 
former  quarters  of  the  Commonwealth  Trust  Co.  on  Fourth 
Avenue  will  be  used  by  the  new  organization,  which  is  to 
conduct  a  general  banking  business. 

— Receiver  Robert  Lyon  of  the  Allegheny  National  Bank 
of  Pittsburgh  has  received  a  court  order  permitting  him  to 
sell  at  auction  securities  pledged  for  loans  on  notes  alleged 
to  have  been  forged  by  former  Cashier  William  Montgomery 
or  one  of  his  clerks  by  his  orders.  The  total  amount  of  the 
securities  is  given  as  $567,241.  The  bank  closed  its  doors 
on  May  18,  owing  to  the  defalcation  of  its  Cashier,  who  is 
now  in  the  Allegheny  County  Jail  awaiting  trial. 

— It  is  stated  that,  according  to  a  report  of  Auditor  J.  C. 
Boyer  of  the  failed  Prudential  Trust  Co.  of  Pittsburgh,  the 
depositors  will  receive  only  about  16.33%  of  their  claims, 
and  even  this  sum  can  only  be  paid  provided  the  report  is 
at  once  confirmed  by  the  Court,  and  there  be  no  further 
htigation.  The  institution  made  a  voluntary  as.signment 
over  four  years  ago,  as  a  result  of  a  judgment  of  $29,725 
entered  against  it.  A  schedule  filed  with  the  report  is  said 
to  show  total  claims  of  $209,691,  in  addition  to  which  there 
is  a  claim  of  the  Guarantee  Title  &  Trust  Co.,  assignee  of  the 
Pittsburgh  Construction  &  Manufacturing  Co.,  of  $45,350. 
The    preferred    clahns    allowed    are    reported   as    $161  789. 
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The  schedule  also  shows,  it  is  stated,  that  the  checking  ac- 
counts of  the  company  at  the  time  of  its  suspension  were 
.$72,705  and  its  savings  accounts  $84,088. 

— A  dividend  of  50%  has  been  declared  to  the  depositors 
of  the  First  National  Bank  of  Chntonville,  Pa.,  which  was 
placed  in  receiver's  hands  on  April  24.  The  funds  necessary 
for  the  payment  were  obtained,  it  is  reported,  through  an 
assessment  of  100%  on  the  shareholders. 

The  Farmers'  National  Bank  of  Emlenton,  Pa.,  which 
was  identified  with  the  Chntonville  institution,  and  closed  its 
doors  at  the  same  time,  is  to  be  reorganized,  the  new  stock, 
par  SlOO,  being  sold  at  $140  per  share. 

— In  a  schedule  of  liabilities  of  the  failed  Euchd  Avenue 
Trust  Co.  of  Cleveland  filed  on  July  29  by  the  Cleveland 
Trust  Co.,  as  as.signoe,  the  total  liabilities  are  placed  at  $1,- 
447,655.  The  schedule  of  assets  filed  some  weeksagogave  the 
total  as.sets,  it  is  said,  as  $1,705,249,  upon  which  the  ap- 
praised value  of  $1,090,162  was  placed.  The  institution 
assigned  on  May  8.  Combined  commercial  and  savings  de- 
posits and  certificates  of  deposits  are  given  as  $980,558,  be- 
sides which  there  are  secured  deposits  of  $184,077  and 
partially  secured  deposits  of  $174,362.  Of  the  secured 
deposits  tile  State  Treasurer  of  Ohio  has,  it  is  said,  certificates 
of  deposits  for  $50,000.  The  city  of  Cleveland  has  secured 
deposits  of  $3,429,  and  partially  secured  deposits,  it  is  stated, 
of  $171,840,  with  $2,521  interest.  Lakewood  Village  is  re- 
ported to  have  a  secured  deposit  of  $16,088,  and  J.  P. 
Madigan,  as  County  Treasurer,  has  secured  deposits  of  $9,180. 

— Assignee  W.  D.  Gray  of  the  Franklin  Savings  &  Banking 
Co.  of  Cleveland,  which  assigned  July  6,  has  been  authorized 
to  pay  a  20%  dividend  to  the  creditors.  The  deposits,  it  is 
understood,  were  in  the  neighborhood  of  $25,000. 

— J.  J.  Rowe  has  become  an  Assistant  Cashier  of  the 
First  National  Bank  of  Cincinnati,  of  which  his  father, 
W.  S.  Rowe,  is  President. 

— The  Corn  Exchange  National  Bank  of  Chicago  began 
business  on  the  3d  inst.  in  its  imposing  new  building  at  the 
northwest  corner  of  La  Salle  and  Adams  streets.  The 
structure  is  of  the  "skyscraper"  type,  being  sixteen  stories 
in  height.  The  entire  second  and  third  floors  are  utilized  by 
the  bank,  the  ground  floor  having  been  arranged  in  offices 
suitable  for  bond  and  brokerage  houses.  The  bank's  quar- 
ters are  richly  finished  in  marble  and  bronze,  and  furnished 
correspondingly,  the  equipment  embracing  all  modern  ap- 
pliances to  be  found  in  a  banking  institution  alert  to  the  re- 
quirements of  its  patrons  and  its  business. 

— The  Chicago  Title  &  Trust  Co.  of  Chicago  has  been 
authorized  by  Judge  Merritt  W.  Pinckney  to  pay  a  final 
dividend  of  3}^%  to  the  creditors  of  the  Globe  Savings  Bank 
of  Chicago,  which  failed  in  1893,  its  Pre.sident,  Charles  W. 
Spalding,  being  sent  to  prison.  At  the  time  of  its  failure, 
the  deposits  of  the  Globe  Savings  Bank  amounted,  it  is  said, 
to  $403,340,  and,  of  this  sum,  533^%,  which  includes  the 
newly-declared  dividend  of  33^2% >  has  now  been  returned  to 
the  depositors. 

— It  is  stated  that  the  directors  of  the  National  Bank  of 
Commerce  of  Minneapolis  (which  consohdated  in  June  with 
the  Northwestern  National  Bank),  have  declared  a  dividend 
in  liquidation  of  $150  a  share,  or  $1,500,000 — the  total  of  the 
capital  and  surplus  combined.  The  bank  is  said  to  still 
own  its  building,  beheved  to  be  worth  about  $350,000. 

— The  Merchants'  National  Bank  of  St.  Paul,  Minn., 
is  distributing  gratis  a  pocket  booklet  giving  much  useful 
political  data.  The  little  publication  is  styled  "Political 
Manual  for  1908",  and  is  copyrighted  by  the  Franklin 
Company  of  Chicago.  It  contains  a  summary  of  the  plat- 
forms of  both  parties,  the  electoral  and  popular  votes  since 
1896,  the  biographies  of  the  present  candidates,  a  list  of 
the  Presidents,  Vice-Presidents,  Speakers  of  the  House, 
and  Cabinets  since  1789,  and  gives  the  Declaration  of  Inde- 
pendence, the  Monroe  Doctrine,  the  Naturalization  laws 
of  the  United  States,  Requirements  Regarding  Registration 
of  Voters,  &c.,  &c.  A  little  colored  chart  accompanying 
the  Manual  shows  at  a  glance  the  Presidential  vote  from 
1876  to  1908  in  the  various  States. 

— The  sale  of  all  but  a  few  of  the  assets  and  property  of 
the  failed  Hot  Springs  National  Bank  of  Hot  Springs,  S.  D., 
for  the  sum  of  $53,061  has  been  authorized.  The  items 
not  included  in  the  sale  are  the  following:   Amount  remitted 


Comptroller  by  the  receiver,  $26,530;  cash  in  hand,  $764;  due 
from  United  States  Treasurer  5%  redemption  fund,  $1,250; 
estimated  value  of  premium  on  United  States  bonds,  $1,000. 
The  institution  closed  its  doors  last  November.  It  is  stated 
that  the  liabilities  at  the  time  of  the  failure  were  estimated 
at  $125,000.  The  sale  is  expected  to  enable  payment  in 
full  to  depositors. 

— The  German-American  National  Bank  of  St.  Joseph, 
Mo.,  has  a  new  Cashier  in  Walter  W.  Head,  who  succeeds 
R.  R.  Calkins,  the  latter  having  become  a  Vice-President  of 
the  institution.  The  bank,  formerly  a  State  institution, 
entered  the  national  system  in  March  last. 

— C.  W.  Care3r,  heretofore  cashier  of  the  National  Bank 
of  Commerce  of  Wichita,  Kan.,  has  replaced  A.  C.  Jobes 
in  the  Presidency.  J.  H.  Stewart  has  become  Second  Vice- 
President  and  F.  A.  Russell  has  advanced  from  the  post  of 
Assistant  Cashier  to  the  Cashiership. 

— On  Aug.  3,  five  weeks  after  it  began  business,  the  Secur- 
ity National  Bank  of  Kansas  City,  Mo.,  reported  deposits  of 
$330,000.  The  institution  opened  on  June  25  with  a  capital 
of  $200,000  and  paid-in  surplus  of  $50,000.  The  officials 
are:  H.  M.  Evans,  President;  R.  H.  Williams  and  K.  L. 
Browne,  Vice-Presidents,  and  J.  D.  Anderson,  Cashier. 
Both  Mr.  Evans  and  Mr.  Anderson  were  formerly  identified 
with  the  Central  National  Bank  of  Kansas  City,  Mr.  Evans 
having  been  Vice-President  and  Mr.  Anderson  Cashier  of 
that  institution. 

— The  new  Commercial  National  Bank  of  Macon,  Ga.,  was 
formally  opened  on  Aug.  5  and  is  said  to  have  had  a  most 
auspicious  start.  The  new  bank  is  operated  in  connection 
with  the  Commercial  &  Savings  Bank  of  the  same  city.  Its 
officers  are:  E.  Y.  Mallary,  President;  Cecil  Morgan  and  J.  J. 
Cobb,  Vice-Presidents;  and  E.  N.  Lewis,  Cashier.  Me-ssrs. 
Mallar}^  and  Cobb  are  respectively  President  and  Cashier 
of  the  Commercial  &  Savings  Bank.  The  capital  of  the  Com- 
mercial National  was  originally  fixed  at  $125,000,  but  at  a 
meeting  of  the  shareholders  shortly  before  its  opening  it 
was  voted  to  increase  the  amount  to  $250,000. 

— The  consolidation  of  the  First  National  Bank  of  Hatties- 
burg.  Miss.,  with  the  National  Bank  of  Commerce  of  that 
city  became  effective  on  the  6th  in.st.  The  united  bank 
bears  the  title  Finst  National  Bank  of  Commerce,  and  it  has 
a  paid-up  capital,  it  is  said,  of  $425,000.  The  management 
is  as  follows:  J.  P.  Carter,  President;  F.  W.  Foote,  Acting 
Vice-President;  G.  L.  Hawkins  and  John  Kamper,  Vice- 
Presidents;  R.  C.  Hauenstein,  Cashier;  G.  J.  Hauenstein, 
A-ssistant  Cashier.  F.  L.  Peck,  President  of  the  Mississippi 
Central  RR.,  and  J.  T.  Jones,  President  of  the  Gulf  &  Ship 
Island  RR.,  are  members  of  the  directorate. 

— About  $40,000  is  said  to  have  been  distributed  to  the 
depositors  of  the  Citizens'  Savings  Bank  of  Los  Angeles  in  a 
10%  dividend  paid  by  Receiver  Kelsay  on  July  31.  The 
institution  suspended  in  January  last. 

— A  statem.ent  issued  on  the  6th  inst.  by  Receiver  James 
P.  Edoff  of  the  California  Bank  of  Oakland,  Cal.,  reports 
the  payment  of  30%  to  the  depositors  since  the  suspension  of 
the  bank  on  Nov.  12  last. 

— The  Crown  Bank  of  Canada  (head  office  Toronto)  has 
been  merged  with  the  Northern  Bank  of  Canada  (head  office 
Winnipeg) ,  the  arrangement  whereby  the  Northern  purchases 
the  assets  and  assumes  the  liabilities  of  the  Crown  Bank 
having  gone  into  effect  on  July  2.  The  proposition  to  merge 
was  ratified  by  the  stockholders  of  the  respective  institutions 
at  their  annual  meeting  in  February  last  and  confirmed  by 
Act  of  Parhament  assented  to  on  June  17.  The  name  of 
the  consolidated  bank  is  the  Northern  Crown  Bank.  Its 
head  office  is  at  Winnipeg.  It  has  an  a  ithorized  capital  of 
$6,000,000,  of  which  $2,200,000  is  paid  in.  The  "rest"  and 
undivided  profits  stand  at  $240,000.  The  Crown  Bank  had 
an  authorized  capital  of  $2,000,000,  with  about  $958,000 
paid  in,  while  the  Northern  had  an  authorized  capital  of 
$6,000,000  with  about  $1,240,000  paid  in.  The  banks 
merge  on  an  equal  basis,  the  stockholders  of  each  becoming 
stockholders  of  the  Northern  Crown  Bank.  The  officers  of 
the  latter  are:  President,  Sir  D.  H.  McMillan,  K.  C.  M.  G.; 
Vice-Presidents,  Edward  Gurney  and  Capt.  William  Robin- 
son; General  Manager,  J.  W.  de  C.  O' Grady;  Secretary,  G. 
de  C.  O'Grady  and  Superintendent  of  Branches.  Robert 
Campbell. 
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FALL  RIVER  MILL  DIVIDENDS  FOR  NINE  MONTHS 

OF  1908. 

Thirty-three  cotton-manufacturing  corporations  located 
in  Fall  River  which  furnish  reports  of  operations  have  de- 
clared dividends  during  the  third  quarter  of  the  year.  The 
total  amount  paid  out  is  decidedly  smaller  than  for  the 
corresponding  period  of  1907.  The  aggregate  of  the  amount 
distributed  has  been  $400,125,  or  an  average  of  1.59%  onthe 
capital.  Twelve  mills  declared  smaller  dividends  than  in 
1907,  one  passed  its  dividend  and  fourteen  maintained  last 
year's  percentage.  In  1907  the  amount  paid  out  by  thirty- 
two  mills  was  $GG4,850,  or  an  average  of  2.70%.  In  1906 
thirty  mills  disbursed  $367,275  or  1.61%  on  the  capital. 
In  1905  the  aggregate  distribution  was  $215,650  or  0.99%. 
In  1904  twenty  mills  paid  out  $150,750,  or  an  average  of 
0.70%.  In  1903  thirty-one  mills  paid  out  an  average  of 
1.44%;  in  1902  the  average  rate  was  1.50%.  In  1901  the 
average  percentage  was  1.12%  and  in  1900  the  average  rate 
of  distribution  was  1.81%. 


Third  Quarter. 
1908  and  1907. 


American  Linen  Co 

Ancona  Mills 

Arkwright  Mills 

Barnard  M  f g.  Co 

Border  City  Mtg.  Co 

Bourne  Mills 

Cliace  Mills  _ 

Conanicut  Mills 

Cornell  Mills 

DavlsMllls 

Davol  Mills 

Film  Mii:s 

Granite  Mills _ 

Hargraves  Mills 

Kins  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfe.  Co. 

Mechanics'   Mills 

Merchants'  Mts;.  Co 

Narragansett  Mills 

Osborn  Mills _-_ 

Parker  Mills 

Pocasset  Mtg.  Co 

Richard  Borden  Mtg.  Co_. 

Sagamore  Mfg.  Co. 

Seaconnet  Mills. 

Shove  Mills 

Staff  )rd  Mills.  _ _. 

Stevens  Mtg.  Co 

Tecumseh  Mills.. 

Troy  Cot.  &  Wool.  Mfg.  Co 
Union  Cotton  Mtg.  Co  ... 

Waraoanoag  Mills 

Weetamoe  Mills 

Total 


Capital. 


S 

800,000 
300.000 
450,000 
495,000 

1,000,000 

1,000,000 

1,200,000 
300,000 
400,000 
500,000 
500,000 
580,000 

1,000,000 
800,000 

1,500,000 
600,000 
.350,000 
750,000 

1,200,000 
400,000 
750,000 
800,000 

1.200,000 

1,000,000 
900,000 
000.000 
650,000 

1,000,000 
700.000 
750,000 
300,000 

1.200,000 
750.000 
500.000 


25,125.000 


Dividends  1908 


% 


IK 

alH 

IH 
1 

2 

1 

2 

IM 

IK 

IK 

2 

IK 
IK 
3 

IK 
IK 
IK 

2 

IK 
IK 
IK 
2 
2 

IK 
IK 
IK 
No  di 
IK 
6 

IK 
1 
IK 


1.59 


Amount. 


S 

12,000 

1,500 

6,750 

7,425 

15,000 

10,000 

24,000 

3,000 

8,000 

7,500 

7,500 

8,700 

20.000 

12,000 

22,500 

18,000 

5.250 

11,250 

18,000 

8,000 

11,250 

12,000 

18,000 

20.000 

18,000 

9,000 

8,250 

15,000 

vidend 

11,250 

18,000 

18,000 

7,500 

7,500 

400,125 


Dividends  1907 


IK 

a7K 
IK 
2 

7 

IK 

IK 

IK 

7 

IK 
dlK 

4 

2 

IK 

IK 

2 
No  di 

2 

ftlK 
2 

IK 
IK 
IK 
5 
10 
No  dl 
1 

IK 
IK 
IK 


2.70 


Amount. 

$ 
12,000 

7,500 

6,750 

9,900 
70,000 
15,000 
18,000 

4,500 
28,000 

7,500 

6,000 
23,200 
20,000 
12,000 
22,500 
12,000 
vidend 
15.000 
12,000 

8,000 
11,250 
12,000 
18,000 
50.000 
90,000 
vidend 

5,500 
15,000 
10,500 
11,250 
18,000 
90,000 

7,500 
10,000 


664,850 


Inz.  (  +  ) 

or 
Dec.(—) 


S 

—6,656 

— 2",475 
—55.000 
—5.000 
+  0,000 
—  1,500 
—20,000 

+ 1 ,500 
—  14,500 


+  6,000 
+  5,250 
—3,750 
+  6,000 


— 30,00i) 

—72,000 

+  9,000 

+2,750 

— Vo",566 


—78.000 
'  —2,566 


—264.725 


a  On   $100,000   preferred   stock. 
$800,000. 


dOa   capital    of   $400,000.     /j  On    capital    Op 


Combining  the  foregoing  results  with  those  of  the  half- 
year,  we  have  the  following  exhibit  for  the  nine  months.  It 
is  seen  that  on  a  capitahzation  of  $25,125,000  the  mills  have 
paid  out  in  dividends  $1,362,425  in  the  nine  months  of  the 
present  year,  or  an  average  of  5.42%,  against  7.27%in  1907, 
4.87%  in  1906,  2.13%  in  1905,  3.06%  in  1904,  4.36%  in 
1903  and  4.59%  in  the  hke  period  of  1902.  In  1901  the 
average  dividend  was  4.28%,  in  1900  it  was  6.25%  and  in 
1899     it     reached     3.68%. 


Nine  .Months. 
1908  and  1907. 


American  Linen  Co 

Ancona  Mills 

Arkwright  Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills   ..    . 

Cornell  Mills 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills     . 

King  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfg.  Co. 

Mechanics'   Mills 

Merchants' Mfg.  Co. 
Narragansett  Mills 
Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co. 

Richard  Borden  Mfg.  Co. . 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills  . . 

Staff  )rd  Mills. '. 

Stevens  Mtg.  Co 

Tecumseh  Mills 

Troy  Cot.  *  Woil.  Mfg.  Co 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weelaraoc  Mills I ' 

Total 


Capital. 


$ 
800,000 
300,000 
450,000 
495,000 

1,000,000 

1,000,000 

1,200,000 
300.000 
400,000 
500,000 
500,000 
580.000 

1,000,000 
800,000 

1,500,000 
600.000 
350.000 
750,000 

1,200,000 
400,000 
750,000 
800,000 

1,20j,000 

l.OOO.Oo 
900,000 
600,000 
550,000 

1,000,000 
700,000 
7.50,000 
300.000 

1,200.000 
750,000 
500,000 

25,125,000 


Dividends  1908 

Dividends  1907 

% 

Amount. 

% 

Amount. 

$ 

$ 

4H 

36,000 

4K 

36,000 

4K 

4,500 

lOK 

10,500 

4K 

20.250 

4V. 

20.250 

5K 

27,225 

5 

24,750 

4 

40,000 

18K 

185,000 

3 

30,000 

■.iv. 

35,000 

6 

72,000 

■i'A 

49.500 

4 

12,000 

4K 

13.500 

9 

36,000 

11 

44,000 

4'/, 

22,500 

4K 

22,500 

4y, 

i'2,.>00 

4V4 

18,000 

6H 

37,700 

8 

46,400 

6 

60,000 

5K 

55,000 

4K 

36,000 

4 

32,000 

4K 

67.,500 

4H 

67,500 

11 

66.000 

5 

.■30.000 

I'/o 

5,250 

No  dl 

vidend 

0 

37, .500 

5 

37,500 

4H 

54.000 

4?^ 

38,000 

6 

24,000 

5K 

22,000 

iV,. 

33,750 

4 

30,000 

4K 

36.000 

4 

32,000 

4H 

54,000 

4K 

36,000 

llK 

115,000 

12K 

110,000 

10 

90,000 

20 

180.000 

4H 

27,000 

No  dl 

vidend 

4H 

24,750 

3 

16,500 

i'4 

45,000 

3K 

35,000 

I '4 

10.,500 

414 

29,750 

8 

60,000 

4K 

33,750 

18 

54 .000 

57 

171,000 

4K 

54,000 

23!^ 

282.000  - 

3 

22,500 

3 

22,500 

5 

25,000 

i% 

24,375 

5.42 

1,362,425 

7.27 

1,790,275 

Inc.  (  +  ) 

or 
Dec.  (— ) 


—6,000 

"+'2',  4  75 
-145,000 
—5,000 
+  22,500 
—  1,500 
—8,000 

'  +V,566 
—8,700 
+  5.000 
+  4,000 

+,36;^666 

+  5.250 

+  16.000 

+  2.0   0 

+  3,750 

+  4,000 

+  1S.0'I0 

+  5.000 

—90,000 

+  27.000 

+  8.250 

+  10,000 

—  19.250 

+  26,250 

-117.000 

-228,000 

'""+625 

—427,850 


DEBT  STATEMENT  JULY  31  1908. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  July  31  1908.  For  statement  of  June  30  1908, 
see  issue  of  July  25  1908,  page  201;  that  of  July  31  1907, 
see  Aug.  10  1907,  jpage  322. 

INTKREST-BEARING  DEBT  JULY   31    1908. 


Amount 
Issued. 


Amount  Outstanding- 

Registered.      Coupon.  Total. 

$  $ 


Interest 
Title  of  Loan—  Payable. 

2s,  Consols  of  1933 Q.-J.    646,250,150  641,123,200     5,126.950  646,250,150 

3s,  Loan  of  1908-1918 Q.-F.     198,792,660  40,493,800  23,451,660     63,945,400 

4s,  Loan  of  1925... Q.-F.     162,315,400  97,065.150  21,424,750   118,489,900 

2s,  Panama  Canal  Loan.. Q.-N.       54,631,980  54,599,980           32,000     54,631,980 

3s,  Certs,   of  Indebtedness. Mat.       15,436,500     14,186,500      14,186,500 


Aggregate  Int.-bearlng  debt. 1,077, 426,690  847,468,630  50,035,360  897,503,990 

Nole. — Denominations  of  bonds  .are: 

Of  $10,  only  refunding  certilicatcs:  of  $20,  loan  of  1908,  coupon  and  registered 
Ot  $50,  all  Lssucs  except  3s  of  1908:  of  $100,  all  Lssues. 
Of  $500,  all  except  5s  of  1904,  coupon:  of  $1,000,  all  issues. 
Of  $5,000,  all  registered  2s,  3s  and  4s:  of  $10,000,  all  registered  bonds. 
Of  $20,000,  registered  4s,  loan  of  1907:  of  $50,000.  registered  2s  ot  1930. 
DEBT  ON   WHICH    INTEREST    HAS  CEASED    SINCE   MATURITY. 


June  30. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  1900 $32,000  00 

Funded  loan  of  1891,  matured  .Sept.  2  1891 24.500  00 

Loanot  1904,  matured  Feb.  2  1904 72,600  00 

Funded  loan  of  1907,  matured  ,Iuly  2  1907... 3,065,550  00 

Refunding  certlllcates,  matured  .(uiy  1  1907 18,270  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  otiier  Items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 917.095  26 


July  Zl. 

$32,000  00 

24,500  00 

72,600  00 

2,879,8.50  00 

18,100  00 


916,695  26 

Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $4,130,015  26     $3,943,745  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account.. 57,393,588  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed. .       6,862,374  28 

Aggregate  of  debt  bearing  no  Interest $410,990,260  78 

RECAPITULATION. 

Increase  (  +  )  or 
Classlflcntlon—  ./'uJv  31  1908.  June  30  IMfi.  Decrease  (—). 

Interest-bearing  debt $897,503,990  00       $897,503,990  00     

Debt  interest  cea.sed 3,943,745  26  4.130,015  26  —186,270  00 

Debt  bearing  no  Interest 410,990,260  78        426,056,397  28    —15,066,136  50 


Total  gross  debt ...$1,312,437,996  04  $1,327,690,402  54  —$15,252,406  50 

Cash  balance  in  Treasury*..      353.628.173  34        389,557,993  16     —35,929,819  82 


Total  net  debt $958,809,822  70      $938,132,409  38  —$20,677,413  32 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31  of 
$1,312,437,996  04  and  a  net  debt  (gross  debt  le.ss  net  cash 
in  the  Treasury)  of  $958,809,822  70. 

TREASURY  CASH  AND   DEMAND    LIABILITIES.— 

The  cash  holdings  of  the   Government  as  the  items  stood 
July  31  are  set  out  in  the  following: 

ASSETS.  I           LIABILITIE.S. 

Trust  Fund  Uoldin/js —  $             |      Trust  Fund  LlabllUies —                 $ 

Gold  coin 818,758,869  00  I  Gold  certificates 818,758,869  00 

Silver  dollars 484,054,000  OOiSllvcr   certificates 484,054,000  00 

Silver  dollars  of  1890...  4,903,000  00 1 Treasury  notes  of  1890. .        4,903,000  00 

Total  trust  fund 1,307,715,869  00  |     Total  trust  liabilities. 1,307.715,869  00 

Gen  I  Fund  Holdings —  Gen.Fund  Liabilities — 

Gold  coin  and  bullion...       45,752,744  45  INatlonal  Bank  5%  fund.       26,032,554  16 

Gold  certificates. 34,485,260  00  [Outstanding  checks  and 

9.303,038  001      drafts    20,667,024  39 

4,118,848  OOlDlsbursing  officers'  bal- 

5,7:J9,882  15  1      ances 76,802,813  41 

5,654.634  00  |  Post  Office  Department 

13.211001      account _         3.0.35,88189 

64,772,3.32  00  I  Miscellaneous   Items 3,155,713  33 

24,222,648  591  

74  63|Total  gen'I  liabilities...     129,693,987  18 
3,077,284  401 
21.707  75  I 
I 


Sliver  certificates. 

.Silver  dollars 

.Silver  bullion 

United  States  notes 

Treasury  notes  ot  1890.  . 

National  bank  notes 

Fractional  silver  coin 

Fractional   currency 

Minor  coin 

Bonds  and  interest  paid. 


Tot.  In  Sub-Treas'ies.     197,212,664  97 

In  Nat.  Bank  Depositaries  | 

Credit  Treasurer  of  U.  S.     118,836,354  59  | 

Credit  U.S.dls.  officers.       11,824,390  11 1 

Tot.al  In  banks 130,660,744  70 1 

In  Treas.  of  Philippine  Islands —  ] 


■I 


Credit  Treasurer  of  U.  S 
Credit  U.  S.  dls.  officers. 

Total  In  Philippines.. 

Reserve  Fund  HoIdlngs^ 
Gold  coin  and  bullion 


3,900,948  661      Cash  Bala  nee  and  Reserv(r- 

1,541,802  19|Total  cash  and  reserve..    353.628,173  34 

I      Made  up  of — 

5,448,750  85  lAvallable 203,028,173  34 

i  and 

I  Reserve  Fund — 
150.000.000  00  I    Gold&bull. 150.000.000  00 


Grand  total.. 1,791,0.39,029  52 1     Grand  total ..1,791,038,029  52 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
May,  June,  July  and  August  1908.  Statements  of  corres- 
ponding dates  in  previous  years  will  be  found  in  our  issue  of 
August    10    1907,   page   322. 

TREASURY  NET  HOLDINGS. 

May  1  '08.  June  1  '08.  July  1  '08.  Ajig.  1  '08. 
Holdings  in  Sub-Treasuries — ■  $  $  $  $ 

.193,772,017  213,684,683  213,202,241   2.30.2:18,004 


27,038.478 
13,916 

6,491,178 
65,902,387 
23,727,308 

3,2.37.412 


19,221,768 
13,211 

5,045,634 
64,772,332 
24,222,649 

3,099,067 


Net  coin  and  gold  bullion 193,772,017  213,684,683 

Netsilver  coin  and  bullion 42.066,042  34,167,637 

Net  United  States  Treasury  notes          12,735  16,101 

Net  legal-tender  notes 10,449,437  1,488,742 

Net  national  Ijank  notes 49,767,343  60,997.318 

Net  fractlon.al  silver .   20,267,842  22,155,411 

Minor  coin,  &c 2,794,437       2,906,910  

Total  cash  In  Sub-Treasuries.. 319, 129, 853  345,416,802  339,012, 920^.347. 212, 665 

Le.ss  gold  reserve  fund 150.000.000  150.000.000  150.000.000  150,000,000 

Cash  bal.  In  Sub-Treasuries       169,129,8.53  195,410,802   189,612,920   197,212,665 

(ash  in  natir.nal  banks                    200  713,219  104.912.412   165,219,315  1.30.660.745 

Cash  In  Philippine  Lslands. 3,766,421  2.451,942       3,404,751       5,448,750 

Net  Cash  In  banks,  Sub-Treas  373,209,493  362,781,156  358,230,980  333,322.160 

Deduct  current  li.abllltles-a 121,612,506  121,847,900   118,678,993   129,693.987 

Available  cash  Ijalance 251,596,987  240,933,256  239.557.993  203,628,173 

a  "Chiefly  disbursing  officers'   balances." 

d  Includes  $5,739,882  silver  bullion  and  $3,099,067  minor  coin,  etc.,  not  Included 
In  statement  "Stock  ot  Money." 
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(Prom  our  own  correapendeat.) 

London,  Satwday,  August  1  1908. 

For  13  years  past  the  European  bourses  have  never  for 
any  considerable  time  been  free  from  the  disturbing  in- 
fluences of  politics.  Our  markets  were  just  recovering 
from  the  bad  effects  produced  in  Germanj'  by  the  visit 
of  the  President  of  the  French  Republic  to  London,  and  of 
King  Edward's  meeting  with  the  Czar  at  Reval,  when  the 
latest  incident  in  connection  with  Turkey  has  been  sprung 
upon  us.  Naturally,  the  restoration  of  the  1876  Consti- 
tution by  the  Sultan  is  welcomed  in  Western  Europe. 
All  the  same  any  change  which  might  be  expected  to  en- 
danger the  equilibrium  in  the  Baltic  Peninsula  is  naturally 
viewed  with  a  large  measure  of  anxiety.  We  have  so  long 
been  accustomed  to  look  upon  the  Near  East  as  a  fruitful 
source  of  trouble  that  until  it  is  seen  how  the  new  Consti- 
tution works  it  is  not  surprising  that  the  Western  public 
should  regard  it  with  a  degree  of  scepticism . 

In  connection  with  the  events  now  in  progress  a  very  inter- 
esting book  by  Sir  Charles  Elliott  was  published  some  weeks 
back  by  Mr.  Edward  Arnold.  Sir  Charles's  long  connnection 
with  the  East  in  various  diplomatic  capacities  gives  to  his 
book  exc^'ptional  interest  and  to  his  opinions  unusual 
weight.  He  shows  \'OTy  clearly  that  in  recent  years  there 
was  quite  as  much  disaffection  amongst  the  Mussulmans  as 
amongst  the  Christian  population,  but  it  was  the  policy 
of  the  Sublime  Porte  to  conceal  the  former.  He  attributes 
this  ver}^  largely  to  ill-advised  interference  by  the  great 
Powers  in  Turkish  affairs  with  a  view  of  ameliorating  the 
tension  in  general  and  of  the  Armenians  in  particular.  Sir 
Charles  is  clearly  of  opinion  that  the  massacres  of  the  latter 
in  1896-7  were  mainly  due  to  this  cause.  Rightly  or  wrongly 
the  Armenians  got  the  impression  that  Russia  and  England 
between  them  were  about  to  establish  an  independent 
Armenian  State.  Of  course  there  was  no  int^^ntion  in  the 
case  of  either  Power  to  go  to  war,  for  the  Armenians,  who, 
by  the  way,  Sir  Charles  explains,  are  not  a  compact  body 
but  are  spread  over  vast  areas  in  the  Turkish  Empire. 
The  Turks  on  their  side  were  alarmed  by  the  disaffection 
of  the  Armenians,  whom  they  had  previously  regarded  as 
peaceful  traders,  and  the  massacres  which  shocked  the 
public  both  in  America  and  in  Europe  were  the  result.  The 
great  Powers,  as  is  well  known,  did  nothing,  and  Sir  Charles 
Elliott  arrives  at  the  conclusion  that  the  conditions  being 
what  they  were,  it  is  exceedingly  doubtful  even  if  a  war 
would  in  any  way  have  bettered  their  position. 

For  the  reasons  given  above  the  stock  markets  continue 
utterly  lifeless  and  uninteresting,  and  cheap  money,  which 
Is  cau.sing  .so  much  activity,  as  we  learn  by  cable,  in  Wall 
Street,  has  hardly  any  influence  upon  the  London  Stock 
Exchange.  Consols  have  partially  recovered  from  the 
effect  of  the  selling  by  the  India  Council.  The  American 
railroad  market  reflects  the  po.sition  on  the  other  side  of 
the  Atlantic,  but  home  securities  are  for  the  most  part 
neglected.  Partly  this  is  due  to  the  large  number  of  new 
issues  which  have  been  offered  to  tlie  British  public  of  late, 
amounting  in  the  12  months  ended  June  30  last  to  con- 
siderably over  £100,000,000. 

Money  here  is  as  cheap  as  in  New  York.  Day-to-day 
loans  vary  from  one-half  per  cent  up  to  ^  per  cent.  Dis- 
count"?  of  really  first-class  paper  are  down  to  about  134% 
or  even  less.  The  Bank  of  England  return  is  a  strong  one, 
although  not  so  good  as  last  week.  Coin  and  IjuUion  in 
both  departments  has  declim'd  to  £37,000,000,  being  a 
drop  of  nearly  three-quarters  of  a  million  in  the  week, 
and  the  reserve  at  £26,000,000  likewi.se  shows  a  drop  of 
£750,000.  A  year  ago  the  coin  and  bullion  was  only  353^ 
milhon  .sterling  and  the  reserve  just  under  £24,500,000. 
The  real  crux  of  the  situtaion,  however,  is  the  continued 
demand  for  the  Continent  for  the  South  African  gold  arriv- 
ing week  by  week  in  this  market.  Again  on  Monday  the 
bulk  of  it  was  taken  on  French  and  German  account.  Since 
then,  however,  the  exchanges  of  both  Paris  and  Berlin 
have  moved  in  fav'or  of  London  and  it  is  hoped  that  ere 
long  this  demand  will  be  satisfied,  and  that  the  Bank  of 
England  will  be  able  to  meet  the  ordinary  home  demand, 
as  well  as  the  requirements  for  Egypt  and  South  America, 
out  of  the  new  arrivals  continually  consigned  to  London. 


The  India  Council  had  a  partial  .success  this  week  at  the 
sale  of  its  drafts.  The  usual  10  lacs  were  offered,  but  only 
3  lacs  in  bills  and  one  lac  in  tran.sfers  were  disposed  of. 
The  total  sales  for  the  financial  year  so  far  have  realized 
under  one-half  a  milhon  sterling,  compared  with  £7,600,000 
at  this  time  last  year.  Against  this  it  has  to  be  remembered 
that  the  Covmcil  has  drawn  upon  London  to  the  extent  of 
over  £5,000,000. 

The  silver  market  has  been  quiet  all  the  week,  the  price 
ranging  from  about  24  3-16d.  to  24  5-16d.  per  oz. 

The  following  return  shows  the  position  of  the  Bank  of- 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908.  1907.  1906.  190.5.  1904. 

Jvly  29.  July  31.  A2ig.  I.  Aug.  2.  Auo.'-i. 

£  £  £  £  £ 

Circulation 29.533,275  29,922.270  30.577.S25  30,072,720  29,278,235 

Public  deposits 5,845,433  8,6G4,G99  9,492,805  9.790,370  0.027.370 

Other  deposits 46,064,079  43.406,967  42.394,893  43,357.654  41,735,322 

Governnrt  securities  15,047,299  16,082,513  15,977,133  16,752,444  15,703.766 

Other  securities 28,843.967  29.713,386  29,420.538  29,185,888  26,864,809 

Reserve, notes&coin    26.037.114  24,367,412  24,629,187  25,261,435  23,282,258 
Coin&bull.,bothdep  37,120,389  35,839,682  36,757,012  36,884,155  34,110,493 
Prop,  reserve  to  lia- 
bilities  p.e.              50  4GH  47  7-16  47  7-16  485^ 

Bank  rate p.  c.                2'/i  4  3'^  2^  3 

Consols,  2i,<  p.  c,       86  15-16  83's  87  9-13  90  5-16  STVa 

Silver 24>-sd.  31  1.5-16d.  .30  I-lTd.  27Mcl.  27d. 

Clear.-house returns  193,577,000  256.139,000  272.380.000  278,003,000  197.842  000 

The  rates  for  monej^  have  been  as  follows: 

July  31.  Jzdy  24.         July  17.         July  10. 

Banket  England  rate 2^^                   2"^                  2^                     2^ 

Open  Market  ralr — 

Bank  bills— 3  months 1?^@17-16  15^  @1  7-16  IM  @1JI           l>i@15-16 

—4  months 1%                    IVs                   ^H                      IH 

—6  months 2%®2y-,  23/^(512}^                    2%                    1% 

Trade  bills~3  mimths 2  lH(fi'2            1M@2               15<@2 

— 4  iiKinths •     2i/i  2M@2i-<             2@2H                2(a2i^ 

Interest  nllovied  pjr  deposits — 

By  joint-stock  banks 111                         1 

By  discount  houses: 

At  call 1111 

7  to  14  days m                     1}^                    1^                      1)4 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Auf!.l.  Jtdy  25.  July  18.  July  11. 

Rates  of            Bank  Open  Bank  Open  Bank  Open  Bank      Opm 

Interest  at —         Rate.  Market .  Rale.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3            m  3  IJ^  3            I'A  3  1!^ 

Berlin 4            2H  4  2%  A           2%  4  2H 

Hamburg 4           2H  4  2%  4           2li  4  2% 

Frankfort 4            2H  4  2  13-16  4  2  13-16  4       2  13-16 

Amsterdam    3            2>A  3  2K  3            2>^  3  2H 

Brussels    . 3            2H  3  2^  3            2}^  3J4        2H 

Vienna   4           3>5  4  3  7-16  4           3%  4  3% 

St.    Petersburg 53-^  nom.  5!^  nom.  5J^     nom.  5H     nom. 

Madrid 4)^        4  4^  4  4}^        4)4,  4y^        4)4, 

Copenhagen 6           5  6  5  6            5  6  5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  30: 

GOLD. — The  whole  of  this  week's  parcel  of  gold  from  the  Cape,  amounting  to 
about  £1.000,000,  was  again  taken  by  the  Continent,  though  at  the  lower  price  of 
77s.  lOd.,  owing  to  less  favorable  exchanges.  Paris  was  the  chief  buyer.  Since 
our  last  the  Bank  of  England  has  received  £21,000,  whilst  £100,000  has  been  with- 
drawn for  Scandinavia,  all  in  sovereigns.  Next  week  we  expect  about  £410,000 
from  .South  Africa.  Arrivals— Cape,  £1,015,000;  West  Indies,  £14,000:  West  Africa. 
£69.000:  .Australia,  £15,000:  total,  £1,113,000.  Shipments— Bombay,  £55,000; 
Calcutta.   £15,500;   total,   £70.500. 

SILVER, — Quotations  have  fluctuated  between  24  3-16d.  and  24y%A.,  and  the 
market  closes  at  24  5-16.,  or  J^d.  higher  than  last  week.  Speculators  covering 
their  "short"  commitments  has  been  the  chief  support  of  the  market,  and  but  for 
this  prices  could  not  have  been  maintained.  The  IJombav  quotation  is  Rs.  62  13-16 
per  100  tolahs.  Arrivals— New  York,  £131,000:  West  Indies,  £4,000:  total,  £135,- 
000.  Shipments-^Bombay,  £517,500;  Colombo,  £2.500:  Calcutta,  £10,000;  total. 
£530,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  JulijiQ.  July  23.  \  SILVER.  July  30.  July  23. 'i 

Lonc'on  Standard.         s.    d.  s.    d.    j     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  10  77  10^41  Bar  silver,  fine,  oz 24  5-16  24  3-16 

U.  S.  gold,  oz ...76    oH  76    oH  \    "  2  mo.  delivery 24  5-16  24  3-16 

German  gold  coin,  oz..  76    5H  76    5 J^  i Cake  sliver,  oz __26^  26'4 

French  gold  coin,  oz 76    5i4  76    oj^  j  Mexican  dollars nom.  nom. 

Japanese   yen 76    514  76    5i4  \ 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons. 

IMPORTS. 

Forty-seven  weeks—                           1907-08.  1903-07.  1905-06.  1904-05. 

Imports  of  wheat cwt. 84.677,3.50  83.990.752  83.453.690  93,468,800 

Barley    19,114,686  18.529.134  19,233,000  19,686.900 

Oats 11,681.199  9.577.914  14.027,600  15.177.700 

Peas 1.327,570  1,568.050  1,542,545  1.970,839 

Tieans 901,060  399,950  561,880  1,384.990 

Indian  corn. ._ 35,824,657  44.461.470  41.153.300  36,494.050 

Flour    12,704,800  12,221.772  13,191,870  10,031.820 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.   1): 

1907-OS.  1906-07.  1905-03.  1904-05. 

Wheat   Imported cwt. 84.677.3.^0  83.990.752  83.453.690  93.468.800 

Imports  of  flour ..12.704.800  12.221,772  13.191.870  10.031.820 

Sales  of  home-grown 31,837.132  33,710.288  27.594,948  13.562,079 

Total    129.219.282   129.922.812   124,240.508  117.062.699 

Average  price  wheat,  week 31s.  5d.  32s.  6d.         30s.  3d.         32s.  2d. 

Average  price,  season 33s.  Od.  27s.  6d.  28s.  8d.         30s.  8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 

This  week.  Latt  iceek.  1906-07.  1905-06. 

Wheat qrs.    1,595,000  1,760.000  2,385,000  2, .509.000 

Flour,  equal  to 90.0UO  105.000  155.000  131.000 

Maize 515,000  675.000  1.000,000  1.160.000 

English  Financial  Markets —  Per  Cable. 

The  daily  closing  cjuotations  for  .securities,  A:c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 
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London. 

Week  ending  Any.  14.  Sat. 

Silver,  peroz d.  24  1-lG 

Consuls,  new.  2  4  par  cents..  864 

For  account 83>i 

French  r.-ntes  iln  P.irls}..tr.  90.40 

Russian  Imperial  4s.. 86 >i 

do         do         New  OS 90H 

.\malKamated  Copper  Co 84)4 

6  .\nacon,l.i  MlnlnsCo. 10'? 

Atchison  Fopeka  A  Santa  Fe  90"-^ 

Prefen-eJ    96H 

Baltimore  &  Ohio 95)^ 

Preferred    85 

Canadian  PaclHc 176?4 

Chesapeake  it  Ohio 44K 

Chicago  (ireat  Wester   7 

Chlca','o  Mllw.  it  St.  Paul...l4;!-« 
Denver  &  UlJ  (Jrandc  com..  28 

Preferred    69!^ 

Erie,  common.  - 24>^ 

First   preferred 41^ 

Second   p-eferred.- 30}^ 

IlUnols  Central 1 43  4 

Louisville  *  Nash.lUe 112^ 

Mexican  Central IHH 

.Missouri  Kansas  &Tex..  com.  32 

Preferred 60)^ 

N'fl  Ml  \l  RR.  of  Mexico 51 

N.  \'.  central  it  Hud.  Hver.lU 
N.  V.  Onta'-lo  it  Western...   43 J^ 
Norfolk  it  Western,  com 76 

Preferred    83 

North  >rn  P;  cldc 147 

n  Pennsylvania. 645^ 

fl  RiTddlni;  Co- 64Vi 

o  First  prrf'rred 44 

a  Second  pn  { >rred 44 

Rock  Island  Co 19 

Southern  Pad  He _.   97"-s 

Southern  Hallway,  common.  20^ 

Preferred    51  Vj 

Union  Pacific,  common 161^ 

Preferred   85 

U.  S.  Steel  Corp.,  common..  48'4 

Preferred 114'4 

Wabash    14 

Preferred   28 

Extended  4s. 63 

n  Price   per   share.     6  £  sterling. 


Mon. 

rues. 

Wed. 

ThUTs. 

^V(. 

24 

23  13-16  2:iVa 

24  1-16 

23  11-10 

8i  3-16 

Sj  9-16 

8iiH 

86  9-10 

8i)4 

83  5-16 

SUH 

SJ  11- 

16  8654 

80  .,-10 

96.45 

9,i.2/H 

96.271^    90.25 

96.40 

SSH 

8654 

86  J^ 

8654 

87 

9&H 

96  K 

96)4 

96^ 

yo54 

85  M 

S5K 

83 

83)^ 

82  )i 

10  H 

10 '8 

9J^ 

10 

QVa 

91H 

92 

907^ 

9154 

905^8 

96^4 

971^ 

97 

97 

9/4 

9QH 

98 

96  M 

97  5i 

9054 

85 

85)^ 

85 

86 

80 

UlVi 

176?^ 

177 

176J^ 

1754 

44M 

44K 

44 

44)4 

4354 

7 

7 

7 

7 

7 

14  S>^ 

loOi^ 

149)4 

151 

140 

28 

28.14 

28 

28>4 

28 

70K 

70K 

70 

6954 

094 

25 

24ya 

24)^ 

2454 

23 -ii 

4U5 

41>-< 

41 

404 

40 

31 

31 

30 

30)^ 

30  K 

144 

144 

1431^ 

143 

142 

113^ 

114 

113^ 

115 

113 

uy^ 

17H 

17^ 



104 

33 

33 

33 

33  5i 

33K 

60 

66 

60)^ 

67 

67 

51 H 

50 

50 

50 

50 

111>^ 

112H 

112 

113  . 

lU 

44 

44J4 

44 

447^ 

43  »4 

77 

77 

76  ?4 

77)4 

77  U 

83- 

83 

83 

82 

82  ■ 

H7^ 

148 

1484 

149 

145 

64?ci 

65 

645^ 

04)4 

64  Vj 

65^4 

05  J  ^ 

05>4 

66 

65      ■ 

44 

44 

44 

44 

43 

44 

45 

45 

45 

444 

19H 

19K 

19 

19 

174 

98  H 

99 

98 

100 

97?^ 

20H 

21 

20J^ 

2054 

204 

ol'A 

53 

5IV2 

51H 

504 

laiH 

16254 

16m 

16254 

160  34 

80V2 

85!^ 

854 

86 

8/4 

48H 

487-^ 

47 '4 

48  )i 

46H 

114;^ 

11454 

1134 

113 

1117^ 

13H 

13  H 

13H 

134 

1 3 '4 

28  H 

28V 

28 

284 

2/4 

63 

63 

62 

61 

Commercial  and  l^xsceUimejcruBglnus 

Breadstuffs  Figures  Brought  from  Page  427. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  vears  haA^e  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

lihe. 

662>-.196  lbs 

bmh.  mibs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.ifilbs. 

bu.5*ilbs. 

Chicago 

175,106 

1,852,699 

1,304,514 

1,790,235 

144,000 

23,000 

Milwaukee. - 

54,450 

394,000 

34,000 

158,400 

124,800 

12,000 

Duluth 

98,250 

292,610 

19,041 

3.020 

7,511 

Minneapolis. 

805.200 

45,940 

148,380 

61,220 

13,189 

Toledo 

307.000 

35,000 

399,000 

20,000 

Detroit 

4.400 

62,518 

89,907 

67,300 

Cleveland 

1,291 

127,739 

35,341 

242,510 

St.  Louis. -- 

57,525 

802,584 

306,425 

693,495 

7,800 

7,279 

Peoria 

21,600 

179,000 

140,800 

220,500 

7,000 

3,000 

Kansas  City. 

1.905,000 

132,000 

147,000 

Tot.wk.'OS 

412,622 

6,788,950 

2,123.927 

3,892,461 

347,840 

86,579 

Same  wk.  '07 

364,472 

7,107,767 

2,729,485 

1,978,372 

156,712 

80,274 

Same  wk.  00 

431,105 

6,441,511 

2,089,684 

5,355,946 

390,163 

79,443 

Since  .'Vug.  1 

1908 

412,622 

6,788,950 

2,123,927 

3,892,401 

347,840 

86,579 

1907 

753,095 

12,837,370 

5,180,828 

3,718,915 

302,049 

129,828 

1906 

824,244 

15,339,477 

4,624,062 

9,481,219 

852,128 

176,420 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
"    "    ■  8  1908  follow: 

Wheat. 

bush. 

810,000 


the  week  ended  Aug. 

Flour. 
Receipts  at —  bbli. 

New  York 131,426 


Boston 
Philadelphia  ... 

Baltimore 

Richmond 

New  Orleans  *.. 
Newport  News.. 

Norfolk 

Galveston 

Mobile 


25.531 

44,813 

36,143 

4,546 

15,847 

9,515 

4,284 

"2';5.56 
Montreal 19,741 


2:34,870 

355,255 

917,242 

48,742 

41,500 

24,000 


389,000 
l,l'62",494 


Corn, 
bush. 
24,725 
10.270 
18,995 
28,887 
38,158 
23,000 


3,996 


Oats, 
bush. 
379.500 
00.070 
49,508 
:«,883 
32,294 
38,000 


Barley, 
btish. 
1.200 


Rye 
bush. 
1.955 
1.210 

2^400 
1.000 


113,634       36,433 


Total  week 294,396     3,983,109         148,031         708,949       37,633  6,575 

Week  1907 297,976     2,701,453         991, .359         018,698       03,995  7, .322 

Since  Jan.  1  1908.10,121,381   50,137,873  28,307,743  25,297,428  ,3047,935  1305,818 

SineeJan.l  1907.11,447,345  55,8.39,323  69,094,202  33,716,304  3152,326  1266,348 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  lor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  8  1908  are  shown  in  the  annexed  statement: 

Burlcy. 
bush' 
2.508 


Wlwat, 

Corn, 

Flour, 

Oats, 

Rye, 

Peas. 

Expors  Irom— 

bush. 

bush. 

bbls. 

bush . 

bush. 

bush. 

New  York 

560.908 

5,120 

62,271 

10, .390 

25.844 

Boston 

8,000 

8,123 

12.050 

PhilKlelnhIa 

488.340 

921 

49,303 

Baltimore 

536.000 

26,515 

7,435 

New  Orlems 

24,000 

506 

5,288 

185 

Newport  News... 

24,000 

9,515 

Galveston. 

7,904 

4,749 

Mobile... 

3,996 

2.550 

Montreal 

891,000 

17,030 

31,074 

116,877 

Total  week 2,532,908        45,022  170.554         54,899     25.844   110,877 

Week  1907. 2,004.527  1,005,410  140.569      240,694       18,050 

Ihe  destination  of  these  exports  for  the  week  and 
July  1  1908  is  as  below: 

Flour WlKat Corn- 


2,508 
41,285 

since 


Week 

Exports  lor  week  and  Aug.  8. 

Slnee  .July  1  to —  66/^. 

United  Kingdom...  89.092 

Continent 36,923 

So.  &  Cent.  Amer...  15,732 

West  Indies 27  861 

Brit.  No.  Am. Cols..     

Other  countries 946 


Since 

Jul!/  1 

1908. 

bbls. 

408,799 

202,410 

61,997 

104,729 

4,0fl 

45,395 


Week 

Atig.  8. 

bush. 

911,216 

1,621,752 


Since 
July  1 

1908. 

bush . 
4,911,913 
5,552,208 

7,080 


5,539 


Week 

Aug.  8. 

bush. 

921 

25,015 

500 

18,580 


Since 
July  1 

1908. 

bush . 
77,921 
50,512 

4,857 
181,704 

1,920 

1,542 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.  8  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

•  ■           Corn. 

Ex  pons. 

1908. 

1907. 

1908. 

1907. 

Week 
Aug.  8. 

Since 
July  1. 

Since 
July  1. 

Week 
.\ug.  8. 

Since 
July  1. 

.Since 
July  1. 

North  Amer. 

Ilu.'-sian 

Danubian  .. 
.Argentine  .. 
Australian.. 
Oth.countrs. 

Bushels 

2,782,700 

152,000 

250,000 

2,530,000 

16,000 

480,000 

Bushels. 

14,801,700 
2,704,000 
1,008,000 

12,080,000 

544,000 

2,170,000 

Bushels. 

12,050,000 
9,592,000 
5,024,000 
3,850,000 
1,192,000 
9,200,000 

Bushels . 

95,400 

101,500 

054,500 

2,320,500 

Bushels. 

414,400 
2,182„500 
3,449,500 

12,302, .500 

Bushels. 
7,920,000 
5,880,000 

14,272.000 
9,920.000 

Total 

6,222,700 

33,319,700 

41.520.000 

3,231,900 

18,408,900 

37,992.000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom. 


Continent. 


Bushels. 
Aug.    8  1908..  14,720,000 
.\ug.    1  1908. .il4,40O. 000 
Aug,  10  1907. .118, 760. 000 


Bushels. 
8,320,000 
9.120,000 
8,840,000 


Total. 


Bvsiiels. 
23,040.000 
23. .520. 000 
27,000,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
7,055.000 
7,140,000 
7,760,000 


Bushels . 
5,950,000 
6,545,000 
9,680,000 


Total. 

Bushels. 
13,005.000 
13,085,000 
17,440,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  8  1908,  was  as  follows: 


Wheat, 
bush. 

New  York 1,496,000 

Boston.. 214,000 

Philadelphia 564,000 

Baltimore.. 1,431,000 

New  Orleans 34 ,000 

( ;al  vestcm 382,000 

Montreal 752,000 

BuHdo 531,000 

Toledo 375,000 

Detroit 89,000 

C'hlcago 2,972,000 

Milwaukee 220,000 

Fort  William... 755.000 

Port -\rthur 453,000 

Duluth 435,000 

lamneapolis 1,180,000 

St.  Louis 1.423.000 

Kansas  City 1.589,000 

Peoria 

Indianapolis 682,000 

On  Lakes 1,233.000 

On  Canal  and  River. . .      188.000 


Corn, 

bush. 

74,000 

8,000 

1,000 

43,000 

58,000 

4,000 

10,000 

243,000 

73.000 

121.000 

207. Ono 

5,000 


Oats, 
bush. 
372,000 
19,000 
59.000 
60,000 
93.000 


334.000 

136,000 

279,000 

15,000 

38,000 

19,000 


Total  Aug.  8  1908.-16,998,000 
Total  Aug.  11008.-16,174,000 
Total  Aug.  10  U;07.. 48, 080,000 
Total  Aug.  11  1900.. 31,723,000 
Total  .\ug.  12  1905. .13,899,000 
Total  Aug.  13  1904.. 12,558,000 
Total  Aug.  15  I903..12.53S.000 


37.000 

28,000 

48.000 

7,000 

105,000 

691.000 

17,000 

1,840,000 
2,078,000 
5,738.000 
3.5S5.000 
5,075,000 
5,090,000 
0.059.000 


36,000 

32,000 
98,000 
19,000 
40,000 
25,000 


1,074,000 
1,520,000 
1,801,000 
5,006,000 
0,505,000 
2,379,000 
0.002.000 


Rye, 
bush. 
3,000 
18.000 
1 ,000 
4,000 


0,000 
18.000 
1 1  000 
47,000 


9.000 
5.000 
1.000 

"1,666 

14^666 


138,000 
100,000 
588,000 
1,406,000 
809.000 
878,000 
498,000 


Barley. 

bush . 
59,000 

1 ,000 


29,000 
152,000 


42.000 


112,000 

104,000 

11,000 


570,000 
540,000 
.387,000 
,117,000 
017,000 
820,000 
397,000 


FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  seven  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 

Customs  Receipts 
at  New  York. 

Month. 

Imports. 

Exports. 

1908. 

1907. 

1908. 

1907. 

1908. 

1907. 

January   . 
February 
March  ... 

April 

May 

June 

July 

S 
47,489,941 
44,771,752 
52,625,828 
53,605,913 
50,255.042 
50,604,9.30 
49.729,151 

% 
75,330,156 
73,350,400 
82,402,921 
70,197,870 
71,928,155 
00,852.548 
75,554,451 

S 
02, .531, 690 
59,999,716 
58,116,795 
.57,440,144 
47, .529, 037 
51,1.37,522 
47,489,381 

S 
54,087,9.30 
51,324,211 
55,773,585 
58,435,873 
43,203,112 
.55,609,847 
58,503,816 

$ 
14,040,440 
15,241,056 
14,086,404 
13,787,445 
12,:303,743 
13,108,456 
14,417,036 

S 
19,970,981 
18,090,041 
18,095,008 
18,453,702 
10,920,907 
17,214.679 
19,308,008 

Total  .. 

349,082,557 

.521,082,507 

384,260,885 

377,598,374 

97,584,586 

128,720,706 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver— N 

ew  York. 

Mo7ith. 

Imports. 

Exports . 

Imports. 

Exports. 

1908. 

1907. 

1908. 

1907. 

1908. 

1907. 

January  

February  

March 

April 

.May 

June 

July -- 

7,585,759 

1,300,840 

1,925,802 

900,777 

1,471,272 

989,058 

509,791 

388,410 

1,230,143 

1,514,002 

2,321,848 

209,010 

438,390 

970,770 

66,925 

036,087 

135,985 

11,077,173 

25, .508, 220 

7,987,653 

1,059,650 

1,367,113 

335,588 

7,156 

72, .395 

2,902,213 

21,792,992 

5,085,008 

719,375 
24.477 
499,947 
301,690 
351,1.58 
300,790 
731,113 

3,297,516 
3,509,414 
3,205,044 
201,234 
3,155,107 
3,081,194 
4,012,040 

Total 

14,743,359 

7,133,839 

47,131,705 

31,503,125 

2.997,550 

21,662,155 

Total 

Total    1907. 


170. .554       887,341    2.532,908   10,476,800         45,022         318,456 

146,569  1,131,089  2,064,527     9,627,066  1,065.416     8,927,729 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAT.    BANKS   ORGANIZED. 

August  3  to  August  7.  ,       „     ,^  ,     „-„  aoa 

9,213— ManasQuan  National   Uank,   ivlauasquan,  N.  J.      Capital,  $,)0  000. 

William  P.  Taylor,   Pres.;   Henry  Wainrig-ht,  V.-P.;  Randolph  D. 

West,  Cashier.  .    .„-  „„„        , 

9,214— The  First  Nationai  Bank  of  Ryder.  N.  D.     Capital    $25,000.      Aup. 

Peterson,  Pres.:  H.  E.  Johnson.  V.-P.;  C.  H.  (Christiansen,  Cashier. 
9,215— The  First  National  Bank  of  Mardln.  Mont.     Capital,  $2o,000.      J. 

B.  .Arnold,  Prcs.:  E.  A.  Howell,  Cashier.  ^,     ,.  ,     c„sr./,n 

9,216— The   First    National    Bank   of    Intercourse,    Pa.     Capital,    $35,000. 

Willis  R.  Knox,  Pres.;  John  L.  Leaman  and  Elmer  K.  Denllnger. 

V.-Ps.:  .A.mos  Hasslcr,  Cashier.  _  ,    .,_  _  ^ ^       ^    ,, 

9,217— The  First  National  Hank  of  Tlldon,  Neb.     Capital,  $50,000       ,T.  M. 

Kln','-erv.  Pres.;  Hcurv  Schumaclier.  V.-P.:  H.  \V.  Klntrerv    Cashier. 

W.    E.'Brogan,   A.sst.  Cashier.      (Conversion   oC   the  TUden   State 

Bank.) 
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LIQUIDATION. 
7,771 — The  Thomas  National  Bauii,  Thomas,  Okla.,  was  placed  In  voluntary 
liquidation  July  7  1908. 

INSOLVENT. 
7.273 — The  First  National  Banli  ot  Belle  Plaine,  Minn.,  was  placed  in  charge 
of  Receiver  Aug.  6  1  908. 

CHANGE   OF  TITLE. 
5,176 — The  National  Bank  ot  Commerce  of  Hattlesburg,  Miss.,  to  "First 
National  Bank  of  Commerce  of  Hattlesburg." 

STOCK  OF  MOXEYjIN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.     The  statement  for  August  1 
1907  will  be  found  in  our  issue  of  August  10  1907,  page  324. 

— Slock  ot  Money  Aug.  1  1908 Money  In  Circulation — 


In  L  niica 
Stales. 
S 
Gold  coin  and  bullion.*!. 630, 299, 889 

Gold  certiflcales.a 

Standard  silver  dollars.    563,357,982 

Sliver  certincates.a 

Subsidiary  silver 147,005.385 

Trea.sury  notes  of  1890-        4.903.000 

United  States  notes 346.681 ,016 

National  banlc  notes. ..    692,088.991 


Jiiid  In 
Treasiiry.d 

$ 

195,752,744 

34,485,260 

4,118.848 

9,363.038 

24,222,649 

13,211 

5,645.634 

64.772,332 


A^u/.  1. 
1908. 

s 

615,788.276 
784,273,609 
75,185,134 
474,690.902 
122.782,7.36 
4,889,780 
341.035,382 
627,316,659 


Au{i.  1 

1907. 

$ 

566,036.725 

614,461,389 

81,255,007 

463,816,437 

122,248,018 

5,881,050 

341,104,470 

586,519,204 


Total    3.384,336,263     338,.373,716     3,045,962,547     2,781,323.560 

PopiU  itlon  of  the  United  States  Aug.  1  1908.  estimated  at  87,614.000:  circulation 
per  capita  $34  77. 

*A  revised  estimate  by  the  Director  ot  tlie  Mint  ot  the  stock  ot  cold  coin  was 
adopted  In  the  statement  tor  Au?.  1  1907.     There  was  a  reduitlon  of  $135,000,000. 

a  For  rederaotlan  ot  outstandlni;  certificates  an  exact  equivalent  in  amount  ot 
the  appropriate  kinds  ot  money  is  held  in  the  Treasury,  and  is  not  Included  In 
the  accaunt  of  money  held  as  assets  of  the  Government. 

tfTnIs  statement  ot  money  held  in  the  Treasury  as  assets  ot  the  Govermnent  does 

ot  Include  depo.sits  ot  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  ot  the  United  States,  .amounting  to  $118,836,334  59. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesA^  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
July.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  mannner  complete  the  state- 
ment for  the  seven  months  of  the  calendar  years  1908  and 
1907.  For  statement  of  July  1907  see  issue  of  Aug.  10  1907 
page  324. 

RECEIPTS  AND  DISBURSEMENTS  (0003  omitted).  Fl 


000«  omlUed. 


Receipts  1908— 

Customs    

Interrul  revenue. 
Miscellaneous 


Total  receipts  . 
Receipts  1907 — 

Customs    

Internal  revenue. 
Miscellaneous 


Total  receipts 

Disbursements  1908 — 

Civil  and  mlscel 

War 

Navy 

Indians 

Pensions   

Public  Works 

Interest 


Total  disbursed.. 
Disbursements  1907 — 

Civil  and  mlscel 

War 

Navy 

Indians 

Pensions  

Public  Works 

Interest 

Total  disbursed.. 
Nat.  Bank  Red.  Fund- 
Receipts  1908 

Receipts  1907 


Jan. 


S 

23,272 

19,745 

6.418 


49,435 


29,186 

20,076 

5,975 


55,237 

15,426 

8,832 

9,031 

510 

I2,.385 
9,343 
3,291 


Feb. 


$ 

22,476 

18,496 

7.353 


48,325 

27.554 

20,505 

5,867 


Disbursed  1908  ... 
Disbursed  1907     .. 


58,818 

11,307 

7,910 

8,715 

696 

10,464 
7,336 
1,399 


27,827 

8,579 
1,731 

3.144 
2,929 


53.926 

11,563 
9,692 

10,286 
1,203 

15,757 
6,551 
1,679 


Mch. 


2i$ 
19  ' 


155 

,544 
S.918 


44,617 

28,467 

22,557 

3,198 


56,730 

10,083 
7,596 
6,502 
1,009 

13.460 
5,979 
1,091 


45,720 

13,992 
3,292 

3,560 
2.721 


54,222 

10.810 

10,112 

9,901 

1,436 

13,267 

7,503 

172 


April. 


$ 

20,562 

18,585 

4,772 


53,201 

8,851 
7,618 
7,984 
1,043 
11.020 
6,728 
358 


43,602 

8,808 
5,256 

4,283 
2.215 


43,919 

27.551 

21,234 

4,476 

53,261 

15,688 
9,070 

11,557 
984 

11,492 
7,398 
3,700 

59,889 

10,870 
8,050 
8,177 
1,209 

10,285 
7,203 
2,277 

48,071 

9.338 
1,952 

4,729 
2.535 


May 


$ 

19,415 
18,167 

5,ii(: 


42,698 

27,3.53 

22.804 

7,331 

57,488 

10,583 
9,482 
9,164 
1,257 

14,089 
8,319 
1,763 

54,657 

9,915 
7,173 
8.924 
1,136 
12,920 
7,605 
1,240 

48,913 

6,083 
1,819 

6,366 
2,528 


June. 


S 
22,83 
23,776 
6,881 


,/uly. 


53,489 

28,312 

24,513 

9,886 

62,711 

12,121 

7,609 
10,154 

1,371 
11,488 

6,630 
168 

49,541 

8,064 
6,550 
8,."i07 

879 

10.585 

5.715 

217 

40,817 

0,384 
2,325 


$ 

20,605 

21,829 

9,735 


52,169 

28,836 

22,840 

4,230 

55,906 

20.603 
18,072 
9,646 
1.793 
13,885 
9,771 
3,269 

77.039 

14,898 

14.218 

9.273 

1,513 

12,133 

11,122 

3,056 

66,813 

5.730 
2,503 


Total 

7 
Mos. 


S 

150,317 

140,142 

44,193 


5,804  20.795 
2,420  2.734 


.334, 652 

197,259 

154,529 

40,963 

392,751 

96,794 
72.869 
69,739 
8.554 
92.363 
55.515 
14.042 

409.876 

73.988 
59.115 
58.401 
7.485 
80,868 
51,688 
10,238 

341,783 

58,914 
18,878 

47.081 
18.102 


Auction  Sales. — Among  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 
300  Royal  Baking  Powder  Co. 

preferred 100?^ 

4  Lincoln  National  Bank.  .475 
30  Amer.  Seating  Co.,  com.   25 

416.65  Gulf  &  Chic.  RR.  Co.   25 
455.65  Mob.  .Jack.  &  K  C.RR.    10 
50  Garfield  National  Bank.. 290 
1  Continental  Insur.  Co..  11 50 
500  United  Copper  Co.,  com.   12% 
,500  Davis-Daly's  Estate  Cop- 
per Co $3H  per  sh 

100  Ann  Arbor  RR.  pref 37 

5  Guardian  Trust  Co 154 


Stocks. 
30  Nat.  City  Bk.  of  Bklyn..295 
10  Lafayette  Tr.  Co.  ofBkrnl25 

30  Carnegie  Trust  Co 167 

47  Franklin  Trust  Co...    ..200 
58  Franklin  Tr.  Co.,   Farm- 
ers' L.  &  Tr.  Co.  certs.  .200 
20  Empire  Title  Guar.  Co. $94  lot 
51  Ludowicl-Celadon   Co. $260  lot 
1,300  North  Butte  Ext.  Copper 

Mining  Co 50c.   per  sh 

100  Rapid   Safety   Filter  Co. 

of  New  York $1  95  per  sh 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Baltimore  &  Ohio,  common 

Preferred    

Buffalo  Roch.  &  Plttsb.,  com 

PrelerreJ 

Buffalo  &  Susquehanna,  pf.  (qu.)  (No.  25) 
Catvill^n  Facilic,  conmin 

Conmm  (extra) 

Pre!  erred 

Chestnut  HIU  (quar .) 


Per 

When 

Cent. 

Payable. 
Sept.      1 

3 

2 

Sept.      1 

2 

Aug.     15 

3 

Aug.     15 

1 

Sept.      1 

3 

Sept.    30 

H 

Sep  .    30 

2 

Oct.        1 

\V2 

Sept.      4 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec 
Holders  ot  rec 
Holders  ot  rec 
Holders  ot  rec 
August 
-<ept.    2      to 
Sept.    2      to 
Snet.    2      to 
Holders  of  rec 


Aug.  \a 


.  A  us 

•Aug. 
■  Aug. 
16. 

Oct. 

Oct. 

Oft. 

Aug. 


Nam   0   Company. 


Railroads  (Steam) — Continued 
Chicago  &  Alton,  common-.. 

Prior  lien  and  participating  stock 

Chic.  Mlhv.  &  St.  Paul,  com  and  pref 

Chic.  St.  P.,  Minn.&  Om.,  com.&  pref. 

Cln.  N.  O.  &  Tex.  Pac,  pref.  (quar.) 

Cleve.,  &  Plttsb.  orlg.  guar,  (quar.) 

Special    guar.     (quar.).. 

Cripple  Creek  Central,  pref.  (No.  11) 

Delairnr''  cO  B  lunH  Briiok  (.quar.) 

Illinois  Central 

National  RR.  ot  Mexico,  preferred 

National  Railways  of  Mexico,  first  pref. 

Norfolk  &  Western,  preferred 

North  Poms ylfa Ilia  (quar.) 

Phlla.  Germ.  &  Norrlstown  (quar.) 

Pitts.  Cine.  Chic.  &  St.  Louis,  common 

Reading  (^omi)any,  first  preferred 

Rome  Watertown  *  Ogdensb.,  guar,  (qu.) 

Southern   Pacific   (quar.)   (No.  8) 

Union    Pacific,    com     (quar.) 

Preferred  .. 

Utica  &  Black  River,  guaranteed 

V'andalla _ 

Street  &  Electric  Railways. 

Boston  Elevated  Ry 

Columbus  (O.)  Ry.,  com.  (quar.)  (No.  21) 
Connecthait  Ry.  &  Ltg.,  com.  (quar.). 

Preferred  (quar.) 

Grand  Rapids  Rij.,  common  (quar.) 

Havana  Elec.  Ry.,  pref  (quar.)  (No.  10) 
.\orthrrii  Texas  Elec.  Co.,  pref.  (No.  6) 

Philadelphia  Co..  pref 

Susquehanna  Ry.,  Light  it  Power,  pref 
Twin  City  Rap.Tran.,  Minn.,  com.  (qu.) 

Whatcom  Co.  Ry.  &  Lt..  pf.  (No.  10) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle,  com.,  (monthly) 

A merican  Coal 

American  Express  (quar.) 

Amer.  Graphophone.  pref.  (qu.ar.)  (No.53) 
American  Locomotive,  common  (quar.). 
American  Radiator,  common 

Preferred  (quar.) 

Amer.  Smelters  Securities,  pref.  A  (qviar.) 

Preferred  B  (qu.ar.)  (No.  13).. 

Amer.  Sugar Rfy.,  com.  &  pref.  (quar.) 

Amer.  Teleg.  tS:  Cable,  guar,  (quar.) 

American  Tobacco,  common  (quar.) 

Extra 

Bond  &  Mortgage  Guarantee  (quar.) 

Bordens  Condensed  Milk,  common 

Preferred  (quarterly) 

Brill  (J.  G.).  common  (ouar.) 

Butterlek  Company  (quar.) 

Cambria  Steel 

Consolidated  G.as  of  New  York  (quar.) 

Eastman  Kodak,  common  (quar.) 

Common    (extra) , 

Preferred     (quarterl  y ) 

Fay  (J.  A.)  &  Egan,  com.  &  pf.  (quar.).. 

General  Asphalt,  preferred 

Independent  Brewing,  pref.  (quar.) 

Internat.  Harvester,  pref.  (quar.)  (No.  6) 

Jefferson  &  Clearf.  Coal  &  Iron,  prel 

Kings  County  Elec.  Light  <fe  Power  (quar.) 

Mahoning  Investment 

Mlchlg.an  State  Telep..  com.(qu.)(No.3). 

Preferred   (quar.)   (No.   19) 

Montreal  Lt..  Heat  &  Pow.  (qu.)  (No.  29) 
National  Biscuit,  com.  (quar.)  (No.  40).. 

Preferred  (quar.)  (No.  42) 

National    Carbon,    preferred    (quar.) 

Nat.  Enam.  &  Stpq.,  pref.  (qu.)  (No.  39)  . 

National  Lead.  pref.  (quar.)  (No.  67) 

New  England  Cotton  Yarn.  com.  (auar.). 

New  England  Teleph.  &  Teleg.  (quar.) 

Nlles-Bement-Pond,  common  (quar.) 

Piefcrrcd   (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (quarterly) 

Pratt  &  Whitney,  preferred  (quar.) 

Pres.se(l  Steel  Car,  pref.  (quar.)  (No.  38).. 

Procter  &  dmbie.  common  (quar.) 

Pullman  Company  (quar.)  (No.  166) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quarterly) 

Silvers'nilhs-Co.  (guar.)     

Sloss-Sheffifld  .S/rel  <fc  Iron,  com.  (quar.). 

United  Bank  Note  Corp..  com.  (quar.) 

United  Cigar  Mfrs..  pref.  (quar.) 

U.  S.  Cast  Iron  Pipe  &  Fdy.,  pf.  (quar.). 

Uniled  States  Envelope,  pref 

United  States  Printing  of  Ohio  (quar.).. 
U.  S.  Steel  Corp..  com.(qu.)  (No.  19).. 

Preferred  (quar.)   (No.  29) 

Utah  Copper  (No.  1). 

Welsbach  Company 


Per 

Cent. 


1 

1 

3}^ 

^'A 

1« 

1% 

1 

3 

2 

3H 

1 

1 

2 

2 

3 

2 

26 

IM 

IH 

2 

3}4 
2>i 

3 

m 
1 
1 
1 

IH 
3 

2H 
2,^ 
IM 
3 

1 
5 
3 

IH 

IVi 

1 

IH 

IH 

1!4 

1% 

IM 

2^2 

iy2 

3 

4 

1 

2H 
2^ 

1 

IH 

IH 

2H 

2 

2 

1 

IH 
l}4 
IH 
IH 
IH 
IH 
1% 
ll4h 
IVi 
IH 
IH 
IH 
IH 
1% 
IH 
IM 
3 
2 

IH 
H 
IH 
I 
1 
1 

1% 
IVi 
3 

1  5-16 

H 

V4. 

50c. 


When 
Payable 


Aug. 

Aug. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

Aug. 
Sept. 
Aug. 
Aug. 
.Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 

Aug. 

•Aug. 

Sept. 

Oct. 

Aug. 

Aug. 

Sept. 

Aug. 

.Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

vSept. 

Aug. 

Sept. 

Oct. 

Oct. 

Oct. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Nov. 

Aug. 

Oct. 

Aug. 

Aug. 

iSept. 

Sept. 

Oct. 

Aug 

Sept. 

.Aug. 

-Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

.Aug. 

Oct. 

Oct. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

Sept. 

Sent. 


15 
15 

20 

20 

1 

1 

1 

1 

2(, 

1 

18 

18 

18 

25 

4 

15 

10 

15 

1- 

1 

1 

30 

15 

15 
1 

15 

15 
1 

15 
1 
1 
1 

15 
1 

31 

20 

1 

1 

15 

26 

30 

15 

1 

1 

2 

1 

1 

1 

15 

15 

15 

15 

1 

15 

10 

1 

1 

1 

20 

1 

25 

1 

15 

1 

1 

1 

2 

15 

15 

31 

15 

30 

15 

1 


Books  Closed. 
Days  Inclusive. 


Aug.     6      to 
Aug.     6      to 
Holders  of  rec. 
Holders  of  rec. 
Atig.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Aug.  16 
Aug.  16 
Aug.  19 
Aug.  1 
Aug.  28 
Aug.  10 
Aug.  10 
Aug.  21 


Aug.    4      to 
Aug.     9      to 
-Aug.     9      to 
Holders  of  rec. 
-Aug.  13      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 


Aug.  12 
Aug.  18 
Aug.  18 
Aug.  4 
Aug.  19 
Aug.  20 
Aug.  5 
Aug.  24 
July   31 


Sept.    15      to 
Sept. 15      to 
Holders  ot  rec. 
Holders  of  rec. 


Aug.  2 
Holders 
-Aug.  1 
Aug.  1 
Holders 
July  19 
Holders 
Holders 
Aug.  16 
Holders 
Holders 


to 
of  rec, 

to 

to 
ot  rec. 

to 
of  rec, 
of  rec 

to 
of  rec 
of  rec 


to 
to 
to 
to 
to 
to 


Holders  of  rec. 
Aug.  16      to 
Aug.  22       to 
Holders  of  rec. 
Holders  of  rec. 
Aug.     6      to 
Sept.  24 
Aug.     9 
Aug.  22 
Aug.  22 
Sept.    3 
Aug.  16 
Holders  ot  rec. 
Holders  of  rec. 
Aug.    9      to 
-Aug.     6      to 
Sept.    6      to 
Sept.  12      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
-Aug.  12      to 
Aug.  23      to 
Aug.  16      to 
Aug.  20      to 
Holders  of  rec. 
.Aug.  22      to 
Holders  of  rec. 
Aug.  21      to 
Oct.   21      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders    ot  rec 
Aug.     6 

11 

22 

19 
1 

13 
9 
Holders  of  rec. 
Aug.  11      to 
Aug.  11      to 
-Aug.    9      to 
.\ug.     6      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
.\ug.  13      to 
Holders  ot  rec. 
Aug.     2      to 
Holders  ot  rec. 
Aug.  12      to 


Sept. 

Aug. 

Sept. 
ISiAug. 
19iSept. 


-Aug. 


to 
to 
to 
to 
to 
to 
to 


Oct.  13 
Oct.  13 
Sept.  15 
Aug.  5 

Aug.  16 
Aug.  15 
Aug.  16 
Aug.  10 
Aug.  15 
Aug.  15 
Aug.  17 
Aug.  10 
Aug.  31 
July  29 
Aug.  17 

July  23 
Aug.  20 
Sept.  1 
Aug  31a 
Aug.  5 
Aug.  26 
Sept.  30 
Aug.  15 
Sept.  1 
Sept.  1 
Oct.  2 
Sept.  1 
Aug.  15 
Aug.  15 

AugVie 

Sept.  15 
Sept.  14 
Aug.  17 
July  31 
Aug.  19 
Aug.  31 
Aug.  31 
Aug.  31 
Aug.  20 
Sept.  1 
Aug.  24 
S?pt.  1 
Aug.  5 
Aug.  31 
Aug.  20 
Sept.  21 
Nov.  3 
July  31 
Sept.  28 
.Aug. 17a 
Aug  16 
Sept.  30 
Aug.  25 
Sept.  30 
Aug.  14 
Sept. 20 
Aug.  16 
Aug.  1 
Aug.  19 
Aug.  19 
Aug.  16 
Aug.  25 
Julv31a 
July  31 
Oct.  5 
Oct.  5 
Aug.  20 
Aug.  15 
Aug.  19a 
Aug.  16 
Aug.  31 
Aug.  31 


Sept.  20     to 
Sept.  10      to 
.Aug.     7      to 
Holders  of  rec. 
Holders  ot  rec. 


Oct.  1 
Sept.  30 
Aug.  31 
Sept. 20 
Aug.  19 


a  Transfer  books  not  closed.  6  Also  declarea  2%  on  1st  preferred,  payable  Marcla 
10  1909  to  holders  ot  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908.  and  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.  /i  Declared  6%.  payable  in  quarterly  installments,  i  Declared  7% 
payable  in  quarterly  Installments. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  August  8;  also 
totals  since  the  beginnins  of  the  first  week  in  January: 

FOREIGN    IMPORTS   AT    NEW    YORK. 


For  week. 

1908. 

1907 

1906. 

1909. 

Dry  Goods 

$2,545,146 
9,611,311 

$4,191,973 
11.781.015 

$3,190,240 
8,986,335 

$2  377,915 

General  Merchandise 

7,522.908 

Total 

$12,158,457 

$73,735,946 
287,332,164 

$15,972,988 

$117,650,089 
421.330.759 

$12,176,575 

$98,721,528 
.366,938,992 

$9,900,883 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$85,171,684 
340,898,090 

Total  32  weeks 

$361,068,110 

$538,986,848 

$465,660,520 

$426,069,774 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  8  and  from  Jan.  1  to  date: 

EXPORTS    FROM    NEW    YORK   FOR   THE    WEEK. 


1908. 

1907. 

1906. 

1905. 

$7,728,036 
381,957,995 

$13,369,135 
370,804.631 

$12,604,101 
368,230,146 

$11  084,268 

Previously  reported 

313,569.356 

Total  32  weeks 

$389,686,031 

$384,173,766 

$380,834,247 

$324,653,624 

Aug.  15  loos.j 
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EXPOUTS  AND  IMPORTS  OF    SPECIE  AT    NEW  YORK. 


Gold. 


Great  Britain 

France    

Germany    .- 

West  Indies 

Mexli'O   

South  .America 

All  other  countrl3S- 


Total  190S 

Total  1907 

Total  1906 

Silver. 

Great   Britain 

France    

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries.-. 


Total  190S. 
Total  1907. 
Total  190G- 


Ex/mris. 


Week.      Since  Jan.l 


$32£ 


CSOO 


$0,825 

807,600 

7,000 

$969,085 


256 


$969,341 

1,537,541 

552,935 


$2,524,737 

23,640,879 

19,017,343 

1.320,100 

4,000 

616,006 

9,735 


$47,133 

32,053 

5.800 

$22,980 

2,819 

41 

250 


,400 
68:j 
.904 

.SOS 
000 
900 
953 


1.000 
360 


$26,096,011 

27.822.642 
33.293.925 


Imports. 


Week. 


$351,021 

2,110 

36,642 

17.036 

$406,809 

58.892 

165.131 


$2,385 

6,406 

3,201 

44,152 

19,543 

$75,687 
49,674 
12,814 


Slnee  Jan.l 


$3,439,807 
1. 008.007 
15,785 
3.73S.936 
.  414.507 
1,604.358 
1.956,875 

$12,178,395 

6.814.631 

49,338,744 

$49,007 
52,065 
90,879 

136.211 
1.028.985 

541.029 

340.983 


$2. 240, .359 
1.407,394 
1,463,283 


Of  the  above  imports  for  the  week  in  1908,  $350,013  were 
American  gold  coin  and  $6,026  American  silver  coin.  Of 
the  exports  during  the  same  time,  $6,825  were  American 
gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks . — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug. 
8.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

ll'e  omit  two  ciphers  (00)  In.  all  cases. 


Boiks 

Capital. 

Surplus. 

Loans. 

Specie 

Lcgals. 

Deposits. 

ff.»- 

00s  omitted. 

Average. 

.iverage. 

AvcToge. 

Average. 

I've. 

$ 

$ 

% 

$ 

$ 

$ 

Bank  of  N.  Y.- 

2.000,0 

3,226,3 

22,981.0 

5.176.0 

1,160,0 

22.946,0 

27.7 

Manhattan   (^O- 

2,050,0 

3,293,5 

27.300,0 

16.230,0 

1.500.0 

40,900.0 

43.3 

Merchants' 

2.000,0 

1,645,2 

2I,/96,0 

10.032,0 

2.382.0 

29.595.0 

42.2 

Mechanics' 

3.000.0 

3,705,7 

24,229,0 

9,049,0 

2.120,0 

29.239.0 

38.0 

.\merlca 

1.500.0 

4,887,7 

28.387,3 

5,040,6 

2,828,8 

31.012,8 

25.3 

Phenix 

1.000.0 

564,4 

6.607.0 

1.092.0 

402,0 

5,720,0 

20.8 

City 

25,000,0 

25,065,4 

190.015,2 

61.571,1 

7,383,0 

203,802,4 

34.2 

Chemical 

3,000,0 

5,714,0 

31,496,1 

7,363,9 

2,398,9 

33,034,3 

29.5 

Merchants'  Ex- 

600.0 

502,4 

6,980,3 

1,318,9 

542,0 

7,427,1 

26.5 

Gallatin 

1,000.0 

2,429,0 

9,613,4 

1,298,1 

773,2 

7,768,3 

27.0 

Butch.  &  Drov. 

300,0 

143,1 

2,105,5 

418,3 

76,5 

2,127,2 

23.2 

Greenwich 

500,0 

724.9 

5,774,9 

1,518,8 

260,0 

6,444,3 

27.6 

Araer.  Exch-.. 

5,000,0 

5,017,2 

31,397,2 

4,719,1 

1,440,8 

24,976,8 

25.0 

Commerce 

25,000,0 

15,239,1 

179,124,2 

30,586,6 

12,620.2 

107,014,7 

25.9 

Mercantile 

3,000.0 

2,437,9 

10,314,5 

1,115,1 

1.031.8 

6,683.8 

32.7 

Pacific 

.500.0 

840.5 

3,413,6 

808.5 

522.1 

3,601,0 

30.9 

Chatham 

4.50,0 

1.013.1 

6,654,8 

854,4 

1.101.4 

7,146,5 

27.0 

People's 

200.0 

466.5 

1.639.7 

770,3 

83.0 

2,343,3 

30.4 

Hanover 

3,000.0 

9,684,2 

63.603,7 

16,283.0 

9.559.0 

80.S.30.S 

32.3 

Citizen's  Cent-. 

2.550.0 

1,298,0 

20,931,1 

5,5.36,7 

315.1 

21,129,2 

2S.4 

Nassau 

500,0 

365,9 

4,401,2 

596,5 

007,7 

4,702,5 

25.6 

Market  &Fulfn 

1,000,0 

1,577,4 

7.559,1 

1,615,3 

1,448,0 

8,507,0 

35.9 

Metropolitan  -  - 

2.000,0 

1,095.4 

10,397,3 

3,139,8 

117,4 

10,889,3 

29.9 

CornExchance- 

3,000.0 

5.183.1 

43,743,0 

9,862,0 

3,245,0 

51.3.38,0 

25.5 

Imp.  &  Traders 

1.500.0 

7.256.0 

26,791.0 

5,119.0 

1.330,0 

24,948.0 

20. 0 

Park 

3,000,0 

9.437.5 

90,470.0 

25, .354,0 

2,198,0 

105.210.0 

26.2 

East  River 

250.0 

104,6 

1.278,8 

282,4 

141,7 

1.404.5 

29.0 

Fourth 

3.000.0 

3.339,9 

23.588.0 

5,191,0 

2,795,0 

26.057.0 

:-.0.s 

Second  

1.000,0 

1,698,9 

10.555.0 

2,413,0 

408.0 

11.353.0 

24.8 

First 

10.000.0 

16,589,9 

115.845.9 

31,541,9 

1.835,2 

117.061.1 

28.7 

Irving  Nat.  Ex. 

2.000.0 

1,.325,2 

17.291,4 

3,447,6 

1,2.30.8 

18.025. S 

20.1 

Bowery  . . 

250.0 

781, S 

1,970.8 

772,0 

67.0 

3,2.50.0 

25. :s 

N.  Y.  County-. 

500.0 

1.079,0 

7.816,6 

1,157.2 

578,5 

7,724,2 

23.2 

German-.Amer  . 

750.0 

6.32,3 

3.733.8 

809,8 

213.8 

3,002,1 

28.4 

Chase 

5.000.0 

5,105,0 

82,670,5 

19,546,4 

4,053,7 

93,700, S 

25 .3 

Fifth  Avenue -- 

100.0 

2,117,5 

11,582.0 

2,937,7 

1,098,1 

13,446.3 

■JO.O 

German  Exch-- 

200.0 

871,0 

3.830.7 

175,0 

770.0 

3.924.9 

24.0 

Germanla 

200,0 

928.4 

4.047.9 

811,7 

517,4 

5.332.7 

24 .9 

Lincoln 

1.000.0 

1.176.2 

14,300.9 

2,804,9 

1.143,9 

15,474. S 

25.7 

Garfield 

1.000.0 

1.122.2 

6.478.7 

1.965,0 

.301,1 

7.008.2 

32.8 

Fifth 

250.0 

445.0 

3.102.1 

448,6 

.350,1 

3.240.6 

25.0 

Metropolis 

1.000.0 

2.059.4 

11.278.7 

1,532.5 

1,.553,3 

11.518.0 

2i;.7 

West  Side 

200.0 

718,3 

4.209.0 

919.0 

259, 

4.067.0 

25 .2 

Seaboard 

1.000,0 

1,610.S 

21.564.0 

4.904.0 

2,167,0 

26.181.0 

27.1 

Liberty  

1,000.0 

2.460.3 

14.021.7 

4.837.8 

425.0 

14,756,0 

35.9 

N.  Y.  Prod.  Ex. 

1.000.0 

057.2 

6.541.2 

2.150.4 

174.4 

7,957,0 

29.2 

State  

1.090.0 

771.7 

10. 081. 0 

3.231.0 

230.0 

12,530.0 

2;.(i 

14th  Street 

1.000.0 

328.7 

4,293.0 

077,8 

483.2 

4.479.0 

25  9 

Copper 

2.000.0 

2..382.3 

17.147.2 

3.766.0 

301. C 
78.561,7 

15.752.0 

20.0 

Totals,  Average 

126,350.0 

101.127.1 

1275.621.0 

322,791.7 

1388.510.5 

29.5 

Actual  figures 

Aug.  8 

1281,734,5 

322.109.9 

78,723,1 

1374,777,4 

29.3 

On  the  basis  of  averages,  circtilation  amounted  to  .?56.003,400  and  United  Stntes 
denosits  (Inclu.led  in  deposits)  to  ."59.235.600;  actual  figures  August  8.  circulation. 
$55.^^78.100.  United  .-<t\tes  dennfKs,  S9  226.000. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

yiKW   YOUK  CITY  BANKS  AND  TRUST  COMP.^NIES. 
Week  ending  August  8  1908 
Loans  and 


00s  omiited.     Investments. 
Clearing  Ho  ise.  $ 

Banks— .Actual  1.281,734,5 
-1-8,628,1 
Clearing-House 

Banks— .A.v'ge.  1,275,621.6 
H-2.390,7 
state  Banks— 

.-Vverage 268.688,8 

-t-1,738,1 
Trust  Companies — 

Average 829,830.1 

4-3,002,8 
State  Banks  and 
Trust  Go's- not 
in  Clear.-House     911.307.6 
+  3.830.8 


Specie. 

S 
322,109,9 
-1-2,094,4 

322,791,7 
+  1,478,3 

56,692,7 
—997,6 

79,092,5 
+  695,5 


83.847.2 
+  685.6 


L'qals. 

■$ 
78.723.1 
+  309.4 

78,561,7 
—558,8 

22.172.4 
—499.0 

0,944.7 
—  122,2 


14.529,5 
—  135,4 


Deposits. 

$ 
1.374.777.4 
+  10,114.5 

1,368,510,5 
+3,115,2 

321.283.7 
+  102,1 

917,980,5 
+  9,062,3 


1,015,842,3 
+  10,462,9 


Reserve  on     P  .<" 

Deposits,    oj  Rc- 

$  scTrr. 

400.833,0.29.35 

+  2,403,8 

401.353.4   29.52 
+  919.5 

99.143.7  31.4 
—2.136,3 


308,140,4 
+4,818,5 


37.3 


337,064.6 
+4.039,8 


36.6 


+  Increase  over  a.st  week.     —  Decrease  from  la.st  week. 

a  Includes  bank  notes.  !>  After  eliminating  the  item  "Due  from  reserve  dcjosl- 
torles  .ind  other  b.anUH  and  tnist  oomnanles  in  New  York  Citv."  cieposits  amount  to 
$814,485,400,  an  increase  of  $6,758,200  over  last  week's  figures. 


Note. — In  the  ease  of  the  Clearing-House  banks,  the  deposits  are  "net "  both  for 
tlie  average  and  actual  figures;  in  all  other  ca.ses  "gross"  deposits  are  shown.  The 
Clearing-House  actual  figures  Included  United  States  dcpo-i^lts  amounting  to  $9,- 
226  600,  a  decrease  of  $1,400  from  last  week;  averages  incivided  United  States 
deposits  of  $9,235,000,  a  decrease  of  $5,900  fr.)m  InLt  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents,  and  In  tiie  case  of  trust  com- 
p:.nics  includes  likewise  municipal  bonds.  State  banks  inNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
New  York  City  only  10%  is  required,  wldcii  reserve  in  both  cases  need  not  be  more 
tiian  one-half  in  cash.  Trust  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  of  157o.  of  which  only  5%  need  be  in  cash  and  5%  more  may  lie  \n  munlci- 
I)al  bonds,  while  In  the  case  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  Is  10%,  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  in 
municipal  bond.";. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE   BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

%  0/ 
Res. 
23.4 

18.2 


Week  endUig  August  8  1908. 

Loans.  Deposits.  Reserve. 

State  Banks $77,095,500     $82,006,000  $18,773,200 

—73,200      +1,075,800  -hl,079,400 

Trust  Companies... 119, .324,400     128,805,000       23,055,300 

+  694,300         +487,500         +732,700 


+  Increase  over  ia.st  wtek.     —  Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  nor -member  banks  for  the 
week  ending.  Aug.  8,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Dlsc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

O  titer 

Net 

tal. 

plus. 

Divest- 

Bank 

in 

Batiks, 

Deposits. 

ments. 

Notes. 

Agent. 

&e. 

N.   Y.  City. 

Boroughs   o! 

Man.ctBrx . 

$ 

$ 

% 

$ 

5 

$ 

$ 

$ 

Wash.  H'ts. 

100.0 

201,1 

935,5 

12,4 

51,3 

100,3 

800,0 

Century  --. 

200.0 

146,8 

1,516.4 

14,4 

159.0 

108.3 

277,0 

1,765.7 

Colonial  ..- 

100,0 

501,0 

3,822,3 

490,3 

245,7 

408. 2 

415.0 

4.866,9 

Columbia  .  _ 

300,0 

466,2 

5,133,0 

494,0 

439,0 

382,0 

300,0 

6,257,0 

Fidelity 

200.0 

168,4 

8.35,1 

72,5 

21,4 

188,4 

778,6 

leflers  m... 

500,0 

680.7 

3,201,4 

38,7 

300,5 

200,5 

193,2 

2.913,7 

Mt.  MorriS- 

250,0 

250.1 

2,123,2 

295,4 

28,4 

4.34,6 

58,1 

2,770,9 

Mutuil    .._ 

200,0 

317.3 

3,215,2 

27,1 

442.9 

747,9 

6.0 

3,981,7 

19th  Ward. 

300,0 

469,7 

4,568,0 

57,5 

561,5 

170,8 

259,9 

5,157,4 

Plaza  

100,0 

409,2 

3,238,0 

219,0 

282,0 

003,0 

3,838,0 

23d  Ward.- 

100.0 

183,9 

1,523,6 

159,2 

59,9 

278.0 

1,855,5 

Union  Exch 

750,0 

824,8 

5,984,5 

791,9 

350,0 

476,2 

300.6 

6,3.55,6 

Yorkvllle  . . 

100,0 

309,9 

3,205.1 

53,0 

727,9 

409,2 

4,293,0 

Coal  &I  .Nat 

500,0 

701,7 

4,267,0 

807,0 

197,0 

574,0 

150.6 

4,763,0 

NewNethl'd 

200,0 

229,1 

1,435,0 

119,0 

38,0 

349,0 

15,0 

1,487,0 

Bat.Pk.Nat. 

200,0 

1.38,9 

918,2 

150.7 

55,0 

53,0 

802,1 

Boroui/h  oj 

Brookli/n. 

Broadway 

150,0 

402,3 

2,558.1 

14,8 

5.30.6 

541,1 

209.4 

3,546,0 

Mtrs'  Nat.. 

252,0 

762,4 

5,789,1 

694,8 

149.9 

1,0.35.1 

07,0 

6,640,0 

Mechanics' - 

1,000,0 

810,0 

9,595,1 

181,7 

1,659.6 

1.470.8 

123,7 

12,853,6 

Nassau  Nat. 

750,0 

921,7 

7,051,0 

315,0 

620,0 

1,054,0 

7,811,0 

Nat.  City-. 

300,0 

564,7 

3,808,0 

133,0 

556,0 

633,0 

394,6 

5,270,0 

.North  Side. 

100,0 

205,6 

1,440,0 

136,2 

106,9 

481,1 

169,7 

2,119,3 

Jersev  Citv 

First  Nat  . . 

•    400,0 

1,212,3 

3,841,2 

191,6 

359,8 

2,169,2 

1,029.0 

5,768,2 

Hv!d.Co,N.at 

250,0 

719,3 

2,385.8 

140,2 

31,3 

353,0 

428.2 

2,527.3 

TiiirdNat.- 

200,0 

364,0 

1,630,8 

56,3 

105,7 

592,0 

70.1 

2,188,7 

Hobo!<en. 

Fir.st  Nat-- 

220,0 

608,3 

2, .343,3 

146,9 

23,0 

160,2 

244,0 

2,187,5 

Second  Nat. 

125,0 
7.847.0 

207,5 

1,828,7 

66,5 

59,7 

96,5 

130,9 

2,104,3 

Tot.  Aug.   8 

12,827,5 

88,193,2 

5,878,1 

8,174.0 

14,736,6 

4.840,4 

105792,0 

Tot.  Aug.   1 

7„S47,0 

12,827,5 

87,880.4 

6,103,9 

8.2:^9.4 

13,767,9 

4,4,85.0 

104859,9 

Tot.  July  25 

7,847,0 

12,827,5 

87.600,9 

6,255,7 

8.S51.0 

14,109,5 

4.520.9 

106537,8 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  In  all  thrst  futures. 


Banks. 


New  York 

Julv  11.- 
July  18.. 
.Inly  25-. 
.\ug.  1.- 
Atig.  8-. 
Boston. 
.luly  18.- 
.July  25.. 
.4ug.  1.- 
.\ug.    8.. 

Phila 
.luly  18.. 
July  25.. 
Aug.    1-. 
Aug.    8-. 


Capital 

and 
Surplus. 


231,519,1 
291,519,1 
2,S7, 477,1 
287,477,1 
287,477,1 

44,030.0 
44.036.0 
44.0.30.0 
44,036,0 

54,440,0 
54,440.0 
54.440.0 
54.440,0 


Loam 


12.55. 712. S 
1204. CSS. 3 
1270,921.4 
1273,2.-t0.9 
1275.021.0 

192.613.0 
194,009.0 
197,797.0 
200,6.55,0 

235,228.0 
234,350,0 
2.34,776.0 
235.048.0 


Specie. 


301.491.9 
310.163.0 
316.610.9 
321.313.4 
.322.791,7 

25,432.0 
26,037,0 
25,942.0 
25,433.0 


Legals 


$ 

77.0:?0.4 
79.068.1 
79.652,4 
79,120,5 
78,501,7 

3,552,0 
3.381.0 
3,311,0 
3,092,0 


71,963,0 

73.468.0 
76.093.0 
75.934.0 


Deposits  a 


S 

1.328.300.2 
1346.013,2 
1358,988,2 
i:«i5,401,3 
1368.516.5 

244,592,0 
241,751,0 
241,534,0 
242,690,0 

277.380.0 
276.650.0 
27S.597.0 
278,361,0 


Clrcur 
lalion 

S 

56.189.5 
50.020,1 
56,088,3 
56,149.9 
.50.003,4 

10.600,0 
10.549.0 
10.577.0 
10,570,0 

16,192,0 
16,176,0 
16,146.0 
16,131,0 


Clearlngt 


1,482,284,1 
1,481,047,0 
1,543,712,7 
1.342. 439,4 
1,559,513,0 

150,849,8 
134.068.2 
649.037,0 
138,228,1 

117,769,6 
106,057,5 
102.097,4 
110,673,5 


.1  Including  Government  denosits,  and  for  Boston  and  Philadelphia,  the  item 
"due  to  other  banks."     At    New    York    Government    deposits    amounted    to- 
$9,235,600  on  August  8,  against  .S9. 241. 500  on  August  1;   at  Boston  to  51,005,000 
on  .\uguRt  8  and  $1,000,000  on  August  1. 


^auliliig  atxd  ^i^iiranciaL 


We 
of  our 

shall   be   pleased   (o  furnish   to  institutions  and  invesiors 
special  circular  describinsj 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock  Exchanjte 

Spencer  Trask  &  Co. 

WILLIAM   AND   PINE  STS..          -         -          NEW   YORK 

copies 

Branch  offices: 

Chicago.   11!..  and   Albany.   N.    Y 

Moffat   &   W  h  i  t  e 

Meinbcrs   New   York   Stock  Exchange. 
5   NASSAU   STREET.  HANOVER   DANK   BUII  DiNG. 

DEALERS  IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Night,  August  14  1908. 
The  Money  Market  and  Financial  Situation. — It  is  the 
"expected"  that  has  happened  this  week  in  Wall  Street. 
A  reaction  from  the  violent  advance  noted  last  week  was 
logical,  and  has  been  in  progress,  in  rather  a  mild  way.  for 
several  days  past.  If  any  surprise  attaches  to  this  reaction, 
it  may  be  found  in  the  fact  that  it  has  been  so  moderate. 

That  there  is  to  be  an  improvement  in  general  business 
conditions  within  a  reasonable  time  there  is  good  ground 
for  beUeving,  but  no  substantial  eAidence  exists  that  such 
improvement;  if  begun,  has  sufficiently  progressed  to 
warrant  a  boom  in  security  values,  and  hence  the  current 
reaction. 

Reports  from  the  agricultural  districts  indicate  an  ex- 
cellent condition  of  the  maturing  crops.  August  is  a 
critical  period,  as  is  well  known,  especially  in  the  cotton 
belt,  and  as  the  month  is  now  practically  half  gone,  and 
reports  continue  favorable,  the  probabilities  of  a  large 
cotton  crop  are  increasing. 

The  foreign  bank  reports  make  a  good  showing.  The 
Bank  of  England's  percentage  of  reserve  is  over  .50,  and 
the  Bank  of  France  has  again  increased  its  gold  holdings. 

The  New  York  Clearing  House  banks  report  a  surplus 
reserve  of  $61,533,000,  which  is  a  shght  increase,  and  the 
largest  at  this  period  in  recent  years. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  Av^eek  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1M%-  To-day's  rates  on  call  were  1@1M%- 
Commercial  paper  quoted  at  3  @3  )4%  for  choice  endorsements 
and   best  four  months  single   names  and  other  paper  4@ 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £493,467  and  the  percentage 
of  reserve  to  liabihties  was  50.22,  against  48.60  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  8,925,000 
francs  gold  and  a  decrease  of  575,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1908. 

Averages  for 

week  ending 

Aug.  8. 


Capital 

Surplus   

Loans  and  discounts 

Circulation 

Net  depo.sits 

U.  S.  dep.  (incl.  above) 

Specie    

Legal  tenders 


126.350.000 

161,127,100 

1.275,621.600 

56,003,400 

1,368,516.500 

9,235,600 

322.791,700 

78,561,700 


Reserve  held ,    401,353,400 

25%  ofdeposits •    342,129,125 


Surplus  reserve 

Surplus  excluding  U.  S. 
deposits 


59.224,275 
61,533,175 


DiJterences 

)rom 

previous  week. 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Dec. 

Inc. 
Inc. 


2,.390,700 
146,500 

3,115,200 
5.900 

1,478,300 
558,800 

919,500 
778,800 


Inc. 
Inc. 


140,700 
139.225 


1907. 

Averages  }or 

week  ending 

Aug.  10. 


S 

129.400.000 

161,407.400 

1.110.453.300 

.50,155,100 

1,076.904,600 

27,795,800 

206.. 34  6, 700 

70.640,000 

276.986,700 
269,226,150 


7,760,550 
14.709,500 


190a. 

Averages  jor 

week  ending 

Aug.  11. 


118,072,700 

150.932,900 

1.072,468,300 

40,0.54.500 

1,062,904.300 

0,016,100 

188,939.000 

85,058,600 

273.997,600 
265,726.075 


8.271,525 
10,525,550 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  tlie  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull  early  in  the 
week,  growing  more  active  and  stronger  on  Wednesday, 
and  so  continuing  to  near  the  clo.se,  when  it  was  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  daj'  and  4  873^  for  .sighL.  To-day's 
(Friday's)  actual  rates  for  sterhng  exchange  were  4  85@ 
4  8510  for  long,  4  8645  @4  8650  for  .short  and  4  8665  @ 
4  8675  for  cables.  Comm.ercial  on  banks  4  845^@4  84^ 
and  documents  for  payment  4  84 @4  845^.  Cotton  for 
pajonent    4  84 @4  84  J4;    cotton    for    acceptance    4  845^@ 


4  843^,  and  grain  for  payment  4  843/2@4  84^^^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17}/^a^5  IT}^  for  long  and  5  163^rf@5  16>^  for 
short.  Germany  bankers  marks  were  95@95  1-16  for 
long  and  95 5^ @ 95  7-16rf  for  .short.  Am.stordam  bankers' 
guilders   were   40  27@40  29   for   short. 

Exchange  at  Paris  on  London  to-day  25f,  15c.;  week's 
range  25f.  15c.  high  and  25f.  14c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long- 


Slerllng,  Aclual- 

High 4  8505  ©4  8510 

Low 4  8485  ©4  8595 

Paris  Bankers'  Francs — 

High '>n\ia        ©bnVi 

Low 5  18M  ©5  18M 

Germany  Bankers'  Marks — 

High 95  1-16     @    95J^ 

Low 94%  ©    MH 

Amsterdam  Bankers'  Guilders— 

High -. 

Low 


■ Slmi- 


-CaUcs— 


1 4  8055 

1 4  8040 

15  16% 
|5  IGVid 

I     95  K 

I     40  27 
I     40  26 


©4  8060 
@4  8650 

©5  lOJift 

©5  ie,y« 


1 4  8670 
1 4  8660 


©4  8675 
©4  8665 


© 


© 
© 


95  7-16 1 

40  29      I 
40  28      I 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


a!  1-32  of  1%. 
a:  1-32  of  1%. 


ft3-32of  1%. 
2/3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cties  to-day  :  Savannah 
buying  50c.  per  SI, 000  discount;  seUing  75c.  per  $1,000 
premium.  Charleston  selhng  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial 
$1  per  $1,000  discount.  Chicago  10c.  per  $1,000  premium. 
St.  Louis  par  per  $1,000  premium.  San  Francisco  $1  20 
per   $1,000   premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  §10,000  Virginia  Os  deferred  trust 
receipts  at  37)^. 

The  market  for  railway  and  industrial  bonds  is  narrower 
and  daily  operations  in  this  department  as  well  as  in  stocks 
are  on  a  considerably  smaller  scale  than  last  week. 

Interboro-Metropolitan  43^s  have  been  exceptionally 
active  and  covered  a  range  of  nearly  2  points.  The  Rock 
Island  is.sues  have  been  weak  in  sympathy  with  the  shares, 
the  col.  tr.  5s  closing  4  points  down.  St.  Louis  &  San 
Francisco  ref.  4s  have  lost  3  points.  On  the  other  hand 
Third  Ave.  con.  4s  have  advanced  over  3  points  and  New 
York  New  Haven  &  Hartford  conv.  deb.  6s  and  Am.  Tele- 
phone &  Tel.  col.  tr.  4s  are  from  1  to  2  points  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,500  2s  reg.,  19.30,  at  1033^.  $4,500  3s 
coup.,  1908-18,  at  im%  and  $5,000  4s  reg.,  1925,  at  121  K. 
The  following  are  the  daily  clcsing  quotations;  for  yearly 
range  see  third  page  following. 


1930 registered  Q 

1930 coupon  (,i 

1908-18 registered  ^^ 


Interest 
Periods 


AS.  1908-18 coupon 

:js,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  coup 


-  .T'lll 
|..-h 

-Feb 
-Feb 
-Feb 
-Feb 

-Nov 


Aug. 


i  HI.;'., 

•IIHI'  .> 

*1005l 
*woy2 

*121M 
*101?i 


Aug. 
10 


*1035^ 
*103M 
*100H 

*xm% 

*100i4 
*120H 
*120J^ 

*ioiM 


Aug. 
11 


*103H 
*1035i 

*100H 
lOOSj 
*10U',., 
*121H 
*120}i 
*102 


Aug. 
12 


103M 
*103K 
*100K 

\m% 

*100}4 

■n20)^ 

*120K 


Aug. 
13 

*  1 03  5^8 
*l()3'i 

♦  lOO-H 
*10().'4 
*100!., 
*120H 
*120Ji 
*102 


Aug. 
14 

*1035.^ 
*103M 

*100J^ 
*i20H 
*V2114 
*102 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  less  active  until  to-day,  and  decidedly  irregular 
throughout  the  week.  After  a  reactionary  tendency  of 
more  or  less  importance,  which  began  on  Saturday  and  con- 
tinued during  a  part  of  Monday,  the  upward  movement 
which  was  in  full  swing  at  the  close  last  week  was  resumed 
and  of  a  list  of  20  prominent  railway  issues '11  made  a  new 
high  record  and  two  others  duplicated  a  previous  one. 

Such  a  pace  could  not  be  kept  up  of  course.  The  im- 
pending reaction  has  gained  momentum  to-day  and  clo.sing 
prices  are  an  average  of  about  4  points  below  the  highest. 

Among  the  railway  issues  that  were  conspicuous  in  the 
advance  are  St.  Paul,  Northern  Pacific,  Reading,  Baltimore 
&  Ohio,  Delaware  &  Hudson,  Southern  PacifiC;  Union  Pa- 
cific and  Interboro-Met. ,  all  of  which  made  a  new  high  record. 

The  copper  stocks  have  been  notably  weak, following  the 
advance  noted  in  our  last  issue.  Smelting  is  down  QHj 
Amalgamated  7  and  Anaconda  5  points.  U.S.  Steel  sold  up 
to  48,  clo.sing  at  45. 

For  daily  volume  of  business  see  page  406. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Aug.  14. 

Sales 

for 
Week. 

Range  for  Week. 

Range  since  Jan.  1 . 

Lowest. 

Highest: 

Lowest. 

Highest. 

Amer  Steel  Foundries 

200 

Sy^  Aug  14 

9      Aug  11 

iVo 

Feb 

9        Aug 

Trust  Co  certfs 

400 

8      Aug     8 

9       Aug  11 

iy2 

Feb 

9        Aug 

Chic  Term  rransf,  pret. . 

10, 

12      Aug  1-: 

12       Aug  14 

H'A 

Mcii 

l,i       May 

Colorado  Fuel  &  I,  pref. 

320 

60      Aug  10 

60       Aug  10 

35 

May 

00        Aug 

I  omslock  Tunnel 

1,001- 

23c.    Aug    1-: 

23c.    Aug  14 

20c. 

Men 

44c.     Apr 

Cripple  Creek  Cent,  pt-- 

100 

65       Aug  10 

65      Aug  10 

53 

Aug 

65        Aug 

Des  Moines  &  Ft  Dodge. 

300 

13'A  Aug     8 

14       Aug  10 

5 

Mch 

14        Aug 

General  Chemical,  pref. . 

100 

92^  Aug  12 

92H  Aug  12 

89 

May 

99H  June 

Ill  Cent  subscrip'n  rets.. 

450 

1375.^  Aug  13 

i;385^  Aug  13 

12SJ^, 

July 

139        Aug 

Kanawha  &  Michigan.  _ 

110 

37       Aug  13 

37       Aug  13 

37 

Aug 

37        Aug 

Trust    receipts 

100 

.37       Aug  11 

37       Aug  11 

29 

Jan 

42       May 

Nat  of  Me.x  pt  tr  rets 

130 

47       Aug  12 

47      Aug  12 

47 

Aug 

bVA  June 

St  Jos  &  Grand  Isld 

200 

15       Aug  11 

15      Aug  11 

13 

May 

18!^    Mch 

St  L  &  S  F— C   &    E    111 

new  stk  trust  ctfs 

n 

60      Aug  11 

60      Aug  11 

50 

Apr 

60        Aug 

Outside  Market. — The  improvement  in  outside  secruities, 
especially  the  boom  in  copper  shares,  which  has  been  in  pro- 
gress the  past  two  weeks,  received  a  check  this  week,  as  in- 
dicated by  a  weaker  turn  to  prices  and  a  falling  off  in  the 
volume  of  business.  The  advertising  campaign  of  Thomas 
W.  Law.son,  in  which  he  outlines  the  plans,  &c.,  of  the  "Na- 
tional Stock,"  otherwise  known  as  Bay  St.ate  Gas,  has  been 
productive  of  exciting  conditions  in  "curb"  trading,  and  re- 
sulted in  enormous  sales  of  that  stock.  From  2  5-16,  the 
price  advanced  to  33^,  but  reacted  and  sold  down  to  2  3/^, 
clo.sing  to-day  at  2  13-16.  United  Copper  common  from 
9^  touched  15)^,  but  ran  down  to  lOH,  recovering  finally 
to  11.  The  preferred  sold  up  from  30  to  36  and  back  to  34. 
Boston  Consolidated  Copper  from  1434  advanced  to  1434) 
but  reacted  to  123/^.  Butte  Coalition  lost  about  2  points  to 
27,  advanced  to  283^  and  to-day  fell  back  to  27.  Cumber- 
land Ely  advanced  from  9%  to  103-s  but  sank  back  to  8?^. 
Davis  Daly  Estates  improved  from  234  to  33^  but  subse-. 
quently  eased  off  to  23^.  Greene  Cananea  went  from  1234 
to  12^  and  down  to  113^,  the  final  quotation  to-day  being 
11%.  Nevada  Consolidated  Copper  rose  from  15%  to  173's. 
dropped  to  14  and  closed  to-day  at  1434-  Yukon  Gold 
moved  up  from  5  7-16  to  6  and  sank  back  to  4%.  Nipissing 
advanced  from  75^  to  9  and  weakened  finally  to  S^i-  Stan- 
dard Oil  gained  3  points  to  648,  fell  to  6353^  and  recovered 
to  645.  Guggenheim  Exploration  declined  from  181  to  175. 
Central  Foundry  preferred  sold  up  from  13  to  15.  Chicago 
Subway  advanced  from  22  to  24 3'^  but  fell  back  to  22.  Allis- 
Chalmers  5s  sold  up  from  72 3^  to  773^.  ConsoKdated  S.  S. 
4s  receipts  opened  the  week  at  13,  dropped  to  1034  '^^'^'^  '^^' 
covered  finally  to  11%. 

Outside  quotations  will  be  found  on  page  406. 
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OCCLI'VIN*;     TWO     I'ACJKiS 


STCK-KS— HIGHEST  AND  LOWEST  SALE  Ph'lCES 


Alto  use  S. 


S8  S91» 

y4  y-J\s 

U21-'  y3i' 

«2Ss  y4 

»S1  S3 

5412  5534 


17218 

*64 
»193 
4234 
2313 

♦  .    .- 

b»4 
*55 

2-1 

lU 
14312 

♦  159 
I34I4 
152 
lti2 

*200 
*13o 

♦  llie) 

*33« 
I2I2 
5i> 
*90 
3234 
021 2 
5334 

leyi" 

*519 

*2634 
6734 

*39 

*14 
23 
2418 
40^8 
30 

13818 
6S 

♦73 
l-J^S 
2S38 

*76 

*S5 
* 

13934 
11'>X 

33I4 

17I2 

35I2 
♦59 

2538 

58 
♦  16 
*43 
*45 
111 
I3SI4 

3U 
*14 

lU 
*2S 
*C4 
1181" 
140 

31>s 
*(i3l2 

58 
*110 
10818 
*40 
*93 
*73 
142 

4234 

74% 
*SU 
143l-> 
13034 

74 
*80 
*70 
I25I2 
*73 
*90 
12534 
§8GI-> 

85I2 

1834 

3678 
*52 

29I2 
*1734 
*39 

9538 
*118 

1934 

50 
*25 

37 

*Sh 

2378 

56 

90 
15078 

8234 

23 
*38 

I3I4 

2734 
*13 


174 

65 
200 

431 

231; 

06I 
7 

65 

25 

101s 
1443s 
lUOl- 
135 
152 
1621o 
210 
140 
165 
334 

I2I2 

59 

99 

33I4 

6234 

5334 
1721- 
520 

2734 

68I2 

41 

15 

231-> 

2434 

403,s 

30 
13914 

b83t 

"15"" 

2S3s 

79;i> 

90 

87 
1401  •) 

I2I4 

3518 

1734 

351 

64 

25I2 

58 

18 

49 

48 
llUs 
I3SI4 

3034 

Y034 

30 

681- 
1 19-^i 
140 

32I4 

6434 

581 
120 
10914 

41 
100 

75 
142 

431 

747j 

82 
1441" 
I3II4 

74 
100 

90 
126 

77 

95 
128I4 

861  o 

8534 

19 

375s 

55 

2978 

181" 

41 

961.1 
1191^ 

20 

501- 

251" 

41 

10 

24 

57 

90 
1581" 

83 

23 

391 2 

I3I4 

2818 

14 


Monday  Tuesdau        IVednesdai/      Tlivrsdau  Friday 

August  l{i.     August  il.     August  12.     August  13.     August  14. 


887s  S97,s 

9434  95 

921"  923. 

9312  9574 

*S0  84 

56  57I2 

lr2u  ir.iu 

*6334  (10 
§195   195 
421'  44 
231->  231" 

* 56! 

634       7 
*50        60 
20        20 
91 "     10 
1441s  147 
♦  159      161 
1351->  r371 
152      152  ■ 
l(i238  1631s 
*200      210 
*135      140 
*160      165 
3I2       3-\. 
I2I2     13 
59        59 
*94l2     99 
33I4     34 
6234     63 
53I4     5334 
173      174 
*519      520 
273s     27^,. 
§6834     6834 
39        39 
I4I4     143j 
23        231.. 
2418     243j 
3978     401) 
30        30 
13818  139 
6712     68I4 

*73       

15 

32 

*76 

87 

*S11" 


881  o 
941) 
92  " 


8978 

y4i-> 


9414    yji" 

S3        83 

5512  5718 
n2i'8  nV 

=♦^334     65 
*iy3      200 
43        4334 
24        24 


634 
*45 
*211'> 

9I2 
145 
*159  101 
13534  137 
I5II4  152 
161      I63I4 


55 

27I4 
97s 
1473t 


*200 
137 


210 
1371: 


160      160 
*3  334 

*12        13 

*55!2     58 

*94        99 
33        341s 
62I2     63 
5334     533i 

172U  174 
*519      52;) 
27I2     277s 

*67l2     69 

*3S 

*14 

*23 


8SI4 
95 
92 
9414 
*S1 
5478 


8912 

95 

93 

953s 

87 

56 


17234 
6434 

200 
43I4 
24 
581  •> 

V 
55 
271 


41 
15 
24 


16 

32 
797s 
87 
S7 
13914  1401-> 
123s     131: 
3534     38I4 
1734      177(, 
35I2     351-) 
62       6: 
2558     255^ 
57I2     571" 
*15l2     181 
*43        49 
*45        50 
111      IIII4 
1381->  13834 

33        43 
*iG       ... 
1678     I7I4 
30        3OI4 
*li4        681 
IISI2  1191 
140      140 
3II2     321s 
§6434     6434 
5778     5S3. 
*110      120 
IO8I4  IIOI4 
*3934     41 
*93      100 
*72        76 
1421'>  144 
42=8     431-> 
74I2     75I4 
*80        82 
143      144U 
13034  I3II4 

751 2     76 
*80      100 
*70        CO 
12558  12634 
7612     761" 
*87        92 
1273s  1291s 
*84l2     801" 
883,     S81" 
1884     19 
3634     37I0 
*50        55 


291- 

17  " 
40 


291 
17 
40 

95I2  97 

II8I2  1181" 

20  20:ii 

51  511" 

25  253? 

43I2  47 

*9  10 

237g  25I2 

5612  58 

90I2  907s 

15034  I59I4 

8234  83 

*20l2  221" 

*38  391" 

131"  14 

27=^8  28I4 

133]  14 


23I2     243^ 

391 2  40 

291"  30 

13812  1395s 

661->  68 

*73       

1578  157s 

*27  321" 

*78  797s 

*85  90 

*81l"  87- 

138  1393j 

1234  131" 

36  37I4 

1734  1734 

35  35 

61  61 

2538  253s 

57I2  571" 

*16  I7I2 

*43  49 

43  43 

IIOI4  IIII4 

1381"  1391" 

38  38 

I6I4  17 

107s  I7I4 

2934  2934 

*l)3  69 

lis    1191 

140      140 

315s    3275 
6434     65 
5738     581" 

*iio     120" 

10S34  1101 

40  40 

*92  100 

*71  76 

14434  14434 

4234  44 

7434  751 

*75  85 

14418  !457s 

13078  I32I4 

76I4  76I4 

*S0  100 

*70  90 

I25I2  1263f 

*74  77 

*90  95 

12618  1285^ 

*85  86 

87  88 

183s  18l£ 

357s  373f 

*50  55 

1'281"  291  ■• 

18  183s 

397s  i(l3^ 

955s  963j 

11818  1181" 

20  203s 

50  51 


172 
64 
*195 
421" 
24" 
* 

678 
55 
*24 

95s        y7s 
14438  I47I4 
159      159 
130      137 
I5084  152 
1001"  1021" 
*200 
*135 
♦  155 
♦3l8 
11 
5838 
98 


33 

O2I4 

53 

172 

*519 

271" 

67 
*38 
♦I3I2 
§2258 

235s 

3918 

295s 


210 

140 

105 

4 

I2I4 

5S3s 

98 

337s 

62I4 

537s 
173 
520 

2734 

07 

42 

1434 

225s 

24 

39I4 

30 


88 
♦94 

921" 

9378- 
♦81 

5234 

in" 

64 
*195 
421" 
♦23  " 
♦ 

658 
55 
♦25 

9'8 
1441" 
I58I4 
13534 


S9I4 

95 

933. 

y53f 

87 

50"s 

l'72'34 

04 
200 

43 

24 
5812 

571" 

27I4 

101" 

147 

I58I4 

1305s 


15118  15134 
I6OI2  1613. 


I38I4  1393j 
0778 

"le" ' 

oil" 
7978 
90 
87 


O6I4 

♦73 
167s 
311" 

♦  78 

♦85 

♦811" 


1381"  1391" 
I2I4      127s 


351s 
171" 

§3512 

♦59 

*24 

♦501" 
I7I2 

♦43 

♦44 


36 

171" 

35I2 

61 

20 

58 

171" 

49 

48 


25 

43 

9 


25I4 
45 
91s 


25I4  271" 
58I4  5914 
90        901" 

I57I8  1591j 
83        83 
223g     223j 

♦  38  39I" 
I3I2  13'" 
275s  28I4 
I4I4I4I4 


109^4  nil" 

13834  1393s 
♦30        40 


♦200 
♦135 
♦155 
♦3I4 
12 
5718 
♦98 
33 
♦62!" 
53" 
I7II2 
*519 
♦27 

6612 
♦38 
1412 
2278 
231 2 
3918 
291 


210 

140 

165 

4 

123j 

57I> 
100 

337), 

63 

533j 
173 
520 

28 

68 

42 

147i, 

23 

241 1 

39I4 

30 


87 
941" 
91  " 
9234 
♦81 
5II4 


88I4 

941" 

91 

94 

85 

53'4 


Sales  01 

the 

Week 

Shares 


IO8I2  171 


641 
200 
423s 
24 
581. 
05. 
58 
27 

95; 


I38I4  140 
677$ 


67 
♦73 

151" 
♦31 
♦78 
♦85 
♦811" 
I37I4  139-\ 

1218     123. 

331" 
♦I7I4 
♦34I2 
*59 

♦  24 
§5712 

♦  15 
♦43 
♦43 
llOls  111' 
13818  139^ 
♦30        38 


1534 
32 
797,v 
90 

87 


353s 

18 

351" 

62 

25I2 

571" 

18 

49 

48 


♦04 
♦195 
4134 

♦23 
♦ 

058 
58 
♦25 
91" 

I43I8  145 
*157  100 
1337,  135 
ISOls  131 
1581"  I6OI4 
*200       ^ 

♦  134 

♦  155 

♦3 
♦  101" 
♦561" 
♦95  " 

3258 

62I4 
§53 


170 

♦519 

♦  27 
♦66 
♦38 

♦  14 

♦  211" 
221" 
3812 
281" 


210 
143 

105 
4I4 

13 

571. 
100 

33''j 

62I4 

53 
171 
520 

285,. 

OS 

42 

14.> 

223. 

231; 

39 

293, 


39.550 

1,100 

2,U5u 

51.000 

100 

123.411, 

lo'.iio 

500 

i:; 

14,476 

600 

10( 

4,0UU 

400 

400 

3,75U 

217. 70u 

2()(J 

7.988 

3.70(: 

8.110 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


13612  1381 
66       6034 

♦73       

1518 


151s 
.S21 

797; 

87 


300 
100 
600 

3,000 

800 

UHi 

15.250 

1.40(, 

3.13(. 

7.1 90 

'V.320 

880 

120 

55 

1.050 

3.4200 

2,300 

3.100 

109.770 

18.230 


♦3084 

♦  76 

♦85 

♦811" 

1365s  1375- 
1134  I2I4 
311"  33I4 
I7I4       -■ 

♦34 


171. 


♦59 
24 
♦56 
♦  15 
♦43 
♦43 
1081. 


35 
00 
24 
571. 
171. 
49 
48 
110 


I6I4     1718 
30        30 

69        09 
II8I4  1191" 
140      140 
3218     331s 
04 14     657s 
67I4     5884 
110      110 
108.38  110 
381"     39 
♦90      100 
♦70        75 
143-5s  143.5s 
4258    4334 


7434 
♦75 
1441" 
I3II4 

761" 
♦80 
♦  75 


75 

82 
1403s 
I32I4 

7634 
100 

95 


I25I2  1261s 

♦  74        76 
♦90 
126 
♦85 

88 
18 
35I4 

♦  49 


1778 

391" 

95I4 
118 

1978 

50 

241" 

39li 
9 

25I2 

5';78 

90 
15612 

83 
♦2OI2 
♦38 

13 

2734 
♦  13 


12814 
S6I2 
88 
I8I4 
363s 
54 
28 
177s 
391" 
975" 

II9I4 
2OI4 
5OI2 
24I2 
43 
9 
271s 
5812 
901.1 

15916 
85 
211" 
391" 
ISli 
28 
14 


I6I4 

♦  28 
66 

119 

140 
321s 
051" 
5758 
♦  110 

108 

♦38 

♦90 

*71 

1431" 
421" 
75  " 

♦80 


17 
30 
66 
119 
140 
33I4 
6684 
60 
120 
10934 
401 
100 
75 
144 
437 
7584 
82 

1441"  14634 
I3II2  132-34 
♦74        80 
♦80      100 
♦75        95 
I25I4  1263s 

75  75 
♦90  95 
1268s  129 
85  85 
87  87 
17  181..; 
1318     36I4 


*50 

27 
♦  17 
♦39I8 

95-34 


55 

28 
18 
401- 
97.5; 


11818  llSlj 


20 

♦48 

2518 

39 

*8l2 

26 

57I8 

90 
157 

85 
*20l2 
*3S 

13 

27 


203f, 
511" 
2534 
41 
10 
27 
577s 
9OI4 
I59I4 
861? 
721J 
40 
13 
28I4 
141, 


1634 
2834 
67 


13734  138 
♦25  38 
♦  16 

I6I4 

2884 

67 

II8I4  119 
I39I4  139-34 

31        32I4 

04        641s 

54  5734 
♦110  120 
10578  10818 
♦38  41 
♦90  100 
♦62  75 
143      144.34 

4II2     421" 
♦74        75 


14284  1447 
130   1311 

741" 
♦80 


♦75 
124 
♦  75 
♦90 
123 

85 
§86 

I4I4 

3218 
♦50 

2612 

17 

385s 

93I4 

lis 

187g 

48 

2434 

37.5s 

*8l" 

2634 

5714 

8918 


741" 
100 

95 
12534 

77 

95 
1265. 

85 

86 

173. 

34.3s 

55 

2734 

17 

3915 

951" 
118 

1934 

49 

25Is 

401" 

10 

271; 

577s 

891" 


15434  1571s 
85l8     86 


♦  2OI2 

♦39 

13 

261s 
+  121' 


22 
40 
13 

2084 
14 


11 
.200 


lot 


8,800 

37,34i 

49,44L 

1,20(1 

1,310 

200 

900 

37 

100 


200 

10.801) 

2,735 

1,8.50 

200 

10,0311 

1,010 

300 

5,580 

900 

42,100 

2,150 

28,325 

11 
32.826 
300 


2.000 

29.700 

8.800 


222.790 

14,942 

800 


71.100 
200 


818,520 

430 

4,820 

32.730 

57.336 


1.805 

1,000 

1,60(1 

188.000 

1 .600 

14.160 

2.300 

5.000 

18.799 

500 

7.000 

9.055 

1.4(50 

662.740 

12,925 

200 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do    pref 

.'\tlantic  Coast  Line  RK-. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit- 
Buffalo  &  Susque,  pref-. 
tianadian  Pacillc 
'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do   4%    debentures 

Do    5%    pre!    "A" 

Do   4%    pref   "B" 

Chicago  Mllw  &  St  Paul. . 

Do    pref 

Do    com  Installm't  ctf.s 

Do    pref  Installm't  ctfs 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  'Irac  ctfs   stmpd 

Do   pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colora(io  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit   United... 

Duluth  So  Shore  &  Atlan 

Do    pref 

Urle 

J-J     Do   iKt  pref 

Do   2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W  .  deb  ct;  A 
Do  tleb  ctf  P 

Havana  Electric 
Do    pref 

Hocklnc:  Valley  tr  reels.. 
Do    pref 

illinois   Central 
nterboro-Metropolltan  . 

Do    pref .. 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  trctspref 
ansas  City  Southern.. 
Do    pref .    . 

rake  Erie  &  Western   . 
-J     Do     pref 

Long  Island 

Louisville  &  N.HShvllie 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

bo  Trust  Co  certf.-; 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.  . 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref _ 

Missouri  Pacific  ... 

Nash  Chatt  &  St  Louis. 
V  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    1st  pref . 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  <Se  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  sub.scrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania . 

Pittsb  Cin  Chic  &  St  L... 
Do   pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company.. 

Do   pref 

St  L  &  San  Fr.  1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pief 

Southern  v  tr  cfs  stamped 
Do      pref  do 


1.700 

6,000 

900 


'■Pexas  &  Pacific 

J- bird  Avenue  (N  Y) 

Toledo  Railways  &  I,lght 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit . 

Union  Pacific 
Do   pref 

Unit  Rys  Inv't  of  Saji  Fr_ 

Do    pref 

T\7^  abash 


Do    pref 

W(  stern  "aryi.Tnd.. 


Kange  Since  Jan.  1  1908. 
On    basis    ot    100-stiart    Um 


Louesi 


11 


71 

8 

20 

§70 

62 

69 


66  Feb  14 
833s  Feb  17 
591"  Meh  _ 
7612  Feb  10 
SO  Jan  i 
37I4  Feb  11 
64-34  Meh 21 

140  Feb  1 , 
54      Mcli    4 

100  Feb  11 
25I2  Feb  19 
10  Feb  U 
47  Mch24 
3I8  Feb  b 
33l2Mchl'.) 
I5I2  Feb  li 

5  Feb  11 
IO3I2  -Ian  I 
138     Jan    i 

9812 -Ian     3 

12.'i-5s  Jan 

13512  Jhu 

185     Jan 

114     Feb  26 

14012  Jan  3 
6s  Apr  3 
4  Apr  10 
47I"  J'nel, 
S5iJ  Feb  l'.j 
21  Feb  19 
50-3s  J  an  '- 
3934  Feb  1.. 

1411"  Feb  11. 

420  Jan  ( 
14I4  Feb  lb 
39I4  Meh  2 
321"  Apr  15 

6  Feb  11 
11-34  Feb  13 
12  i\lch  6 
2438  Meh  4 
10     Mcli   0 

11334  Feb  1(, 
4812  Jan  2 
Meh  19 
Jan  14 
Mel.  24 
Jan  >■ 
I'cu  1(. 
..      Men  li. 

1221;  Feb  1, 
084  Jan  •) 
17ls  Feb  '.", 
10  Feb  IS, 
27I2  Feb  19 
59I2  Aug  1 
is  Feb  2; 
m  Feb  19 
12  Jan  4 
34  May  2 
30  Feb  0 
87I4  Feb  19 

120  Jan  J 
15  Feb  24 
141"  Jan  •_> 
I4I2  Mav  1 
20  Meh  1 
61  Feb  21. 
79I4  Jan     L 

1231"  Feb  11 
17li  -Men  l: 
46  Feb  19 
281"  Feb  19 
97.I4  Jan  2 
9018  Jan  2 
24l2Jan  3 
90  Jan  14 
00     Feb    8 

12888  Jan  (. 
2918  Feb  19 
68  Feb  19 
74     Mch24. 

11678  Jan     2 

103  Feb  10 
71l2Apr  2 
90  May2() 
79     Mch27 

IO884  Jan  2 
59  Jan  7 
SUg  Meh  3 
9218  Feb  17 
78  Jan  ^ 
70  Jan  6 
lOU  Feb  3 
2084  Feb  3 
42  J'ne24 
I9I4  Feb  19 
10  Meh  1 
24I2  Feb  19 
66I4  Feb  17 

1068s  Jan     2 

9l8Jan  10 

2.51"  Meh    5 

12-34  Feb  29 

15i2Mch23 


Hlgfu^si 


87s  Apr    _ 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Meh  2 

V9I4  Apr    : 

15     Jan  24 

271"  Jan  22 

684  Meh  3 

13  Meh   3 
f^     AToh  1 4 


32 
74 
90 

85 


8978  Aug  10 

95  J'iK29 

96  J'ly  2  I 
957s  Aug  10 
87     J'licl 
57I2  Aug  10 
04.'>|  Men  ^'1 

174.5s  J'ly 31 

64. s  J'lyoi 

I'.lS      Aug    I 

4658  Mav  21 

27     J'nelL 

60     Maj   .- 

8l8  Jan     ; 

68I4  Aug  4 

31     Jan     I 

1138  Aug  :. 

14(3s  Aug  11 

10034  Auk   61 

137I2  Aug  a 

15212  Aug    7 

1031;;  Aug    7 

205     J'nc25 

140      Aug    7 

105     MayL 

4     Mavl.'- 

1484  Mayl3 

62     Jan  lij 

98     Aug  12 

34 Is  Augl) 

03     Aug  10 

^378  Aug  12 

174      Aug  lu 

540     May   ^ 

2;  7s  Aug    ., 

70     MayK^ 

42  J'neai, 
I6I4  Apr  2>. 
26  Apr  24 
25Ig  J'ne2S 

44  Mayiy 

31  J'iyiil 
140     Aug  13 

69  J'ly  29 
77I2  Apr  0 
16     Aug  10 

AugU. 

Ma^,  2(. 

May  14 

Ma  ■,'14 
143I2  Aug  1 
13I2  Aug  1(, 
38I4  Aug  10 
19  Mav  19 
301"  J'ly  v;- 

70  Jan  13 
26  May  13 
58  J  no  ■. 
1984  MayU. 

45  Mayl2 
•1?      Aug   7 

113      .Maviy 

13958  Aug  13 

4o     Aug  10 

201"  J  un  2>' 

■    I7I4  Aug  10 

32  Ma,  1-1 
OGI2  Mas- 10 

liy7s  Aug    7 

144      J'ly  22 

331.1  Aug  13 

057g  .\ugl2 

O4I2  Mav20 

115     J'ly  23 

II0I4  J'ly  22 

4178  J'ly  23 

102      Mav  12 

75      Mavl^ 

14484  Aug  11 

44     Aug  11 

7584  Aug  13 

81     Jan     9 

14634  Aug  13 

13:i34  Aug  13 

9312  Jan   14 

90      May20 

97  Jan   13 
12(i34Aug   7 

761"  J'ly  25 

98  J'lu-    4 
12918  Aug  10 

8712  Mavis 
881"  Aug  10 
1912  May  14 
40.5s  May  13 
0184  Jan  16 
34  May  14 
1838  J'ly  31 
4U2  J'ly  31 
97.5s  Aug  12 

125I2  May  13 
205s  Aug  10 
5184  Aug  4 
26  Mav20 
47  AuglC 
I5I4  May  2 
27I2  Aug  11 
59I4  Aug  11 
92I4  Mav  19 

159I4  Aug  10 
86  Aug  14 
241"  Apr  2.^ 

43  "  Apr  25 
I4I4  Mav21 
2938  Aug  5 
16      Mavis 


Range  1or  Fiet-ious 
Year  (1907) 


Lowest  Highest 


6638NOV 
78    Nov 
58    Nov 
7S38NOV 
75    Nov 
2034 1\  o  V 
74l"Nov 
138    Nov 
52    Nov 
144    Nov 
j:23l4Nov 
SigNov 
48    .Sep 
07s  Nov 
46    Dec 
21    Dec 
8i4Dec 
93I2N0V 
130    Nov 
-.v5    Nov 
HI    Oct 
126     Oct 
185    Oct 
1(J6    Oct 
137l"Dec 
RjOct 
S    Dec 
48     Nov 
86    Dec 

17  Nov 
41  Nov 
29I2N0V 

1235sOct 

309l2Oct 

16    Nov 

53    Nov 

3 134  Dec 

6l40cl, 

10  Nov 
,214  Nov 

28  Nov 
20    Nov 

IO7I2OCI, 
37  Oct 
76  Oct 
5340ct 
24l20et 
72    Apr 

63  N  uv 

64  Nov 
1 10    -N  ov 

4780CC 

14    A  ov 

9l2Nuv 

29  "Dec 
GO     Oct 

18  -M  ch 
45    Meh 

11  Nov 
39-34  Nov 
26  Dec 
S5l2^ov 

l007sOct 
23  Dec 
1234N0V 


23i"Dec 

1621.  Dec 
00    Oct 

HO  Oct 
2084  Nov 
53  Nov 
44i8Uec 
97    Dec 

xS-j  Dec 
1984  Oct 
86  N  ov 
41     Oct 

1273sNov 
28  Oct 
66  Oct 
70    Oct 

lOOUOct 
9112NOV 

66  Nov 
65  Nov 
85    Dec 

ZIO3I2N0V 
61  Oct 
69l20ct 
70l2Oct 
73    Oct 

67  Nov 
III4N0V 
26I2N0V 
58    Oct 

24  Nov 
1:     Nov 

25  Nov 
63l40ct 

100  Oct 
10  Nov 
29I2N0V 
17l"Nov 
16  Nov 
9  Dec 
1684Dec 
2934  Nov 
6834N0V 

100  Oct 
76  Aug 
IQlgNov 
20  Nov 
8  Oct 
1418  Nov 
r.    Oct 


IO8I4  Jan 

1015s  Jan 

133i»  Jan 

122     Jan 

9412  Jan 

S35s  Jan 

8684  Feb 

195I2  Jan  . 

66I2  Jan 

220     Jan 

66  Jan 
271"  Jan 
69  Jan 
18  Jan 
79  Feb- 
713.  Feb 
261.  Jan 

15712  Jan 

I65I2  Jan 

141     Jan 

149     Jan 

205     Jan 

234     Jan 

170     Jan 

166     Jan 

3-34  May 

17     J'ly 

9278  Jan 

1O8I2  Jan 

3s78  Jan 

091"  Jan 

6SI2  Jan 

227I"  Jan 

510  '  Jan 

4278  Jan 

8378  Jan 

801,1  Jan 

lyi"  Jan 

39  "Jan 

4414  Jan 

7578  Jan 

67  Jan 
18yi4  Jan 

S6     Jan 

76     Oct 

14I2  Jan 

47  "  Jan 

861"  Jan 

114      Mcb 

94     Jan 

172     Jan 

39     Jan 

75I4  Jan 

287s  Jan 

ill     Jan 

SO     Jan 

0O34  Jan 

6184  Jan 

281"  Jan 

C7I2  Apr 

07I"  Jan 

1451s  Jan 

146     Feb 

107     Jan 

275.^  Jan 


59     Jan 

90     Jan 

140I4  Jan 

168     Jan 

445s  Meh. 

7284  Jan 

9284  Jan 

147     Jan 

13434  Jan 

031"  Jan 

110  '  Jan 

913i  JaB  , 

189     Jan 

48-3s  Jan 

92I4  Jan 

901"  Jan 

I89I2  Jan 

134     Feb 

12418  Jan 

76     Now 

125      Mcb 

14138  Jan  , 

78     Jan 

105I2  Jan 

I39ig  Jan 

92    Jan 

94    Jan 

30ig  Jan 

041"  Jan 

70    Jan 

4838  Jan 

25I"  Jan 

0212  Feb 

96I4  Jan 

llSis  Jaa  ; 

34    Jaa  i 

9412  Jan  ! 

3718  Jan  1 

123     Jan  ; 

29     Jan  '■■ 

3334  Jan 

5478  Apr 

IO8I2  Jan 

183     Jan 

96     May 

62     Jan 

711s  Jan 

I8I2  Jan 

38'"  Jan 

301"  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America  11. 
Araer  Exeh. 
Battery  Pk . 
Bowery  H  ._ 
Bronx  BoroT 
Butch  &  Dr 
Century  Tl.- 

Chase 

Chatham  .. 
Ch.-Ue.-iRx  H 


Bid 

Ash 

170 

510 

525 

t225 

Il.s 

125 

320 

335 

300 

1,50 

155 

170 

185 

23  5 

300 

305 

200 



Banks 

Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  TI-  . 
Columbian. 
Commerce  . 
Consol't'd-. 

Copper 

Corn  Ex  n.- 
Kast  River. 
Fidelity  II  _. 


Bid 

Asi( 

405 

415 

1471" 

1621" 

300 

305 

215 

225 

700 

. 

400 

5"00 

tl06 

168 

115 

120 

218 

225 

310 

315 

135 

145 

165 

175 

Banks 

Bid 

Ask 

Fifth  AveU. 

3800 

Fifth    

300 

3b6 

First 

675 



14th  St n  .. 



175 

Fourth 

I97I2 



Gallatin  ... 

315 

325 

G.irfield  ... 

T290 

Germ   Am  1 

130 

135 

Germ'n  G.\1 

475 

500 

Germania  H 

500 



Greenwich  11 

250 

255 

Hamilton  11. 





Banks 

Hanover  .. 
imp  &  Trad 
Irving  N  Ex 
Jefferson  H  . 

Liberty 

Lincoln 

Manhattanll 
Mark't&Ful 
Mech;i.nics'. 
Mecli  &Tra  II 
Mercantile  . 
Merch  F^xch 
Merchants'. 


Bid 

Ask 

475 

485 

530 

540 

175 

185 

170 

180 

500 

r475 

290 

3110 

24.) 

250 

248 

255 

l¥5"" 

f3".5' ' 

165 

170 

157':. 

10212 

Banks 

Metropolis  H 
Metropol'nll 
Mt  Morrisll. 
Mutual  n... 

Nassau  11 

New  Am  St. 
New  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &Dav1l 
1 9th  Ward  n 
North  Amer 
Northern  _. 


Bid 

Ask 

375 

lt)2l" 

16712 

200 



295 

305 

195 

205 

_-.- 



210 

600 



300 

310 

200 



500 

-.-- 

15.5 

Banks 

Bid 

Oriental  H.. 

--_- 

FaciliO  H.-- 

230 

Park 

415 

People's  H-. 

295 

Phenix 

I47I1 

Plaza  H.-.. 

576 

Prod  Exch  H 

150 

Sherman  .H 

135 

Seaboard  .. 

340 

Second 

350 

State  H 

21c 

12th  Ward  H 

23d  Ward  11 

190 

Atk 


250 
425 
305    I 

155    j 

le'o" 
s'so" 

2'30* 
300 


♦  Hid  and  askei 
1  Sale  at  Stock 


1  prices;  no  sales  were  made  on  this 
Exchange  or  at  aucUon  this  week 


day.     t  Ex-rlghts.    §  Lc 
n  1st  Installm't  paid. 


,;is  than  100  shares     1|  State  banks     a  .ei-d'vldeud  «id  rights,    b  New  itock 
n  Sold  at  private  sale  at  this  price. 
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STOCKS 

XEVV  YORK  STOCK 

KXCHANGK 


Wheellns;  &  Lake  Erie.. 

l>o    1st  pref 

Do    2(1  pref 

Wisconsin   Central 

Do    pref 

Induslrial&Misceilaneous 

A  dams  Express 

■^1-Uls-Cljalmers 

Do     pref 

Amalgamated   Copper 

Axner  Agricultural  Chem. 

Do    pref 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref " 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American   Express 
American  Grass  iSvlne 
American  Hide  &  Leather 

Do    pref 

A.merlcan  Ice  Securities 
American  Unseed 

Do    pref "" 

Amorlcau  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  See 'pref  B 
AmerSmelttn?  &  Refining 

Do    pref 

American  Snuff 

Do    pref II 

Amer  Steel  Found' (liew)" 

Do  old   pref  tr  rects 
American  Sujrar  Refining 

Do    pret 

American  Teleph  &  Te'ieg 
American  Tobac  (new)  pf 
American  Woolen 

Do   pref 

fJAnacondaCopper  ParVzh 
(JBatopllasMlnlnir  ^arizo 
L)c-thlL'titm  Steel 
*-'     do  pref  ... 
Brooklyn  Union  Gas 
Brunswick  Dock 40  Iinn' 
Hutterick  Co.. 
Oentral  Leather 

^     Do   pref,.        

Colorado  Fuel  4  Iron 
Col  &  Hock  Coal  &  Iron" 
Consolidated  Gag  (N  Y) 
Corn  Products  Reflnlne" 

Do    pref... 
Distillers'  S»curitles'Corp 
Federal  Mining  &  Smelfg 

Do    pref 

Federal  Sugar  Ret    of  N  'y 

Do   pref 

General  Electric 
Granby  Cons  M  S  i'p 

Int   Harvester  stk   tr  ctli 
Do  pref  stk  tr  ctfs 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper" I 

Do    pref I 

Internal  Steam  Putnp" 

Do    pref 

Mftckay  Companies  II" 

Do    pre< II~ 

atlonal  Biscuit. IIII 

Do    pref 

Nat  EnameJ'g  &  Stam'p"'g 

Do    pref.. 

National  Lead ' 

Do    pret III" 

Newhouse  M  &  S.Par' $10 

New  York  Air  Brake 

North  American  Co.  new 

Pacific  Mall 
eople's  G   L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car III 

Do    pref III 

Pullman  Company III 

Railway  Steel  Spring"" 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

loss-Sheffield  SteelAIrn 

Do    pref 

'JTennesseeCopper  ParSzl 
Texas  Pacific  Land  Trust 

Union  Hag  &  Paper. 
Do    pref..    . 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

ri  S  Realty  &  Imptovem't 
a  S  Iteductlon  &  Refining 

Do    iiref 

United  States  Rubber 

Do    1st  pret... 

Do    2d  pret.. 

United  States  Steel 

Do    iiref 

-JUtah  Copper Par  $10 

Vit-glnla-Carollna  Cliem.. 

Do     Tiref 

\'lrMnia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
cstprn  Unloy  Teleg.. 
WcsUngh'seEl  <tMfg  assen 
nr>   1-1-,    ni-ef 


N" 


S 


hamjf  6tn«  Jan.  1  190S 
>n    basis    ot    lOO-s/iars    tots 


Loicesi 


4I2  Mch  . 
12>8  Apr  16 

b  Feb  2" 
1312  Feb  L'. 
33     Feb  lU 

1G4    Jan    2 

6  Mch  C 
14  Mch  U 
•ISig  Feb  19 
13  Jan  4 
7Si->  Jan    4 

9I2  Feb  10 
65    Jan  2;i 

4  Feb  20 
44  Jan  4 
251->  Feb  13 
84I4  MrJi  4 
243j  Feb  19 
{SO  Jan  10 
i  170     Feb  2G 

37gJan     H 

234  Feb  2B 
1212  Men  4 
1212  Feb    « 

6  Mch  5 
17  Mcii  5 
Z\h  Feb  25 
B5I2  Jan    3 

3  Mch  2 
21  Jan  13 
70  Jan  17 
651 J  Feb  17 
87'4  Feb  20 
200  Apr  30 
80  Mch  23 
33  Aug  C 
27%  Feb  15 
9834  Jan  2 
105  Feb  IS 
101  Jan  0 
72I2  Jan  2 
15I2  Feb  17 
7SI4  Feb  19 
S271-  Feb  19 
521"  Jan  23 
12  Jan  U 
3ft  Apr  S 
Feb  21 
Jan  3 
Feb  7 
_  .  Feb  10 
75-'4tJan  2 
15>s  Feb  11 
1434  Mch  (j 
96  Jan  3 
1034  Feb  II) 
56  Jan  2 
27 14  Feb  19 
7512  J'ly  15 
59  Feb  10 
55  J'ly  .'8 
73l2Feb  0 
111  Jan  2 
7834  Jan  2 
52  Jnell 
99     J'neli 


Hlghesi 


i8o 

() 

510 

151 


7 
16 

8 
52 
13 
65 
52 


Mch  1 1 
Feb  25 
Apr  1 
Jan  2 
Jan  2 
Jan  10 
.  Feb  25 
69^8  Feb  26 

68  Jan    3 
102    Jan    2 

7l->  Feb  14 
§70  Feb  26 
36  Feb  10 
87l2Jan  0 
$5  J'ne27 
50  Jan  2 
42lg  Mch  5 
24  Apr  20 
80    Jan    2 

8l2  Mch  17 
3612  Feb  14 
17I4  Feb  10 

69  Jan    3 
147    Jan    3 

2334  Feb  8 
75  Jan  29 
1434  Feb  11 
63  J'nei9 
36  Jan  2 
8712  Jan  , 
$2512  Feb  17 
45  Feb  n 
4  Feb  21 
44^8  Jan  6 
17l2Feb26 
b&i Jan    2 

70  Feb  18 
36I4  Feb    :. 

4  F"eb21 
16  Febli: 
1734  Feb  lU 
TC  Feb  19 
42  Feb  21 
2534  Jan  2 
87i2Jan  2 
020  Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mcli  1 
Mrli2 


16 
18/ 
43 
§250 
41 
38 
5S 


105s  J'ly  30 
2134  Aug  1 
I3I4  M,-iy22 
2434  Aug  13 
44I2  Aug  13 


S1S5  Jan  IS 
12  J'ly  22 
363g  Aug  1.) 
83^8  Aug  8 
26  J'ly  22 
9458  J'ly  'ii 
24's  Apr  :•, 
78  Aor  23 
67s  Aug  il 
62  J'ly  22 
42I4  Aug   7 

104  J'ly  20 
3618  Aug  10 
90      J'ly  30 

§224  Mayll 
9I2  Apr  14 
•il2  Apr  14 

23  Aug  4 
31'8  Aug  11 
13lj  Aug  8 
26l2  Mavl4 
5958  Aug  13 

109     Aug    4 

8  Aug  0 
41  AugH 
S4l8  Aug    7 

107      Aug    7 

HO33  Aug    0 

^00     Apr  6U 

96     Apr  3u 

37I4  Aug  11 

41      J'ly  10 

137I-.  Augl- 

129     Aug   6 

125      Aug  11 

97i'>  J'ly  17 

26S4  Aug  12 

94      Aug    4 

$5012  Aug    V 

$5      Mch  2b 

2434  Aug    7 

53      Aug    7 

1341 2  J'ly  23 

1218  Aug   s 

i26     Jan   15 

3038  Aug  11 

i)8     Aug   3 

37I9  Aug  11 

24  Mayl9 
14114  J'ly  23 

20I2  Augl 

80  Aug  6 
r'SU  Aug  6 
94  Aug  10 
f.834  Aug  7 
6SI2  J  ne2u 

100  J'ly  J 
14812  J'iy  L3 
1091-  J'ly  30 
5912  J'ly  10 
106     Aug   3 

9  Mayll 
2334  May  7 
12l4Jan  18 
65  Jan  lb 
27I2  Aug  11 

81  Augl.) 
70I4  Aug  1 
t)9l2  Aug  1 
92      Aug   6 

120  J'ly  22 
121g  Aug  13 

58-0  Jan  IS 
92     Aug   7 

105  Aug  4 
$9^8  Jan  20 
80  J'ly  22 
6634  J'ly  23 
331?  Mch2-! 
9734  Aug  11 
1438  Mayiy 
48  Aug  10 
3612  Aug  10 

Z971.I  Aug  I 
I68I2  J'ly  2£ 
4i3j  Aug    6 

100  Aug  14 
2538  Aug  10 
82l2  AugiO 
65     Aug   7 

101  Augl. I 
ii'^4  Mcil3() 

69      Aug  13 
SI2  Aug    6 
6II2  Aug 
29      Mavl^ 
7878  Aug  10 
90     Jau     b 
^•23s  May25 
I5I4  Aug   8 
39     Aug   S 
37I2  Aug    7 
11)234  Aug   7 
74      Aug    7 
Auglir 
Aug   5 
Auel 
Augl 
Aug 
(.5I0  Aug   8 
260  "  Mch 30 
Oils  Mavl 
S9I4  J'iv  '22 
fls      J'lv22 


48 
ni7s 
$4tilo 

30 
110 


Range  im  Previous 
Year  (1907) 


Lowest 


0  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

ilSO    Aug 

!    Aug 

14  Nov 
3:4134  Oct 

10  Oct 
75    0<;t 

734  Nov 
75    Mch 

3  Oct 
34  Nov 
24380ct 
78  Oct 
21  Nov 
70  Nov 
175    Oct 

3    Oct 

21'>>(ov 
10    Oct 

8l(,Oct 

638  Oct 
16UOct 
32I4N0V 
83    Oct 

2l2J'ne 
17  Nov 
60  Oct 
58I4N0V 
Sl340ct 
150  Oct 
§70    Nov 


9234  Dec 

1IO6  Nov 

88  Oct 

60  Oct 

11  Oct 

68  Nov 
$2518  Oct 

S3  Oct 

8  Nov 

23  Nov 

80  Nov 

6  Oct 

27  Oct 
117gNOV 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 
25  Dec 
50  Oct 

47  Oct 
42  Feb 
76  Feb 
89i->Oct 
60  Oct 


4l20ct 
10    Nov 

7I2N0V 
51    Nov 

8  Oct 
50  Oct 
40  Oct 
50  Oct 
58l20ct 
90    Nov 

eigNov 
575  Sep 
33  Nov 
80  Oct 
S5  Dec 
47l9l>ec 
37  Nov 
19  Nov 
70l4Oct 

7  Nov 
37    Nov 

1558NOV 

64  Nov 
I35I4N0V 
21l20ct 
72  Nov 
12  Oct 
SOljOct 
26  Oct 
SO  Oct 
S17  Oct 
42  Dec 
4  Oct 
3934N0V 
17  Oct 
49  Nov 
70  Nov 
3d  Nov 
5l«Nov 
ISUDec 
I3I2N0V 
62  Oct 
39  Nov 
2l780ct 
79I8N0V 
$13  Oct 
123aNov 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Dec 


Highen 


1634  Jan 
3734  Jan 
2134  Jan 
257s  Jan 
51I2  Jan 


i330 

1G78 

4334 
1217s 

2538 

95 

23I2 

M) 
71; 

601 -> 

45U 
103 

3612 

90 
247 
«l4 

ei4 
3012 

88 

I9I4 

36 

7534 
IIII2 

t7l' 

40  ' 

931g 
1155 
11738 
S05 
102 


J'ne 
Jan 
Jan 
Jan 
Jan 
Feb 
Jau 
Jan 
Apr 
Apr 
Jan 
Jan 
J'iy 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jau 
Feb 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
J'ne 


13712 

131 

133 

9834 

if6l2 

10278 

30234 
«»1« 
2012 

65 
125 

141" 

49IR 

40 
102 

6778 

283g 
I4OI4 

2434 

88 

78 
163 

97 

621o 
100 
163 
152 


Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

May 

Jau 

J&B 

May 

Jan 

Jan 

Feb 

Feb 

Jan 

Apr 

Mch 

Jan 

Jan 

Feb 

Jan 

Jan 

J'ne 

May 

J  an 

Feb 


11 


"8ig  J'ne 
24  Apr 
I8I2  Jan 
81  Feb 
41  Jan 
81  Jan 
75I4  Jan 
71  Jan 
86I4  Jan 
173g  Mch 
153g  Jan 
87  Feb 
76I4  Jan 

103     Jan 

J20»4  Apr 

14112  Jan 
8934  Jan 
41I2  Jan 
9858  Jan 
167r  Jan 
605g  Jan 
57  Jan 
9978  Jan 

18118  Jan 
67i!>  Jan 
99I'  Feb 
41  "  Jan 

100     Jau 

7734  Jan 

«107     Jan 

JS3I2  Mch 
85  Jan 
Sig  Jan 
61  Jan 
49I2  Jan 
89     Jan 

117  Jaa 
OOio  Jan 
aoi^  Jan 
08  Jan 
5212  Feb 

10978  Jan 
7818  Jan 
603s  Jan 

10734  Jan 

S39I2  Mch 
3938  Jan 

108  Jan 
Jan 
J'ns 
Jan 
Jan 


97 

300 

85 

154 

5  160 


BANKS    AND    TRUST    COMPAN  11:^5— iiANKERS'    QUOTATIONS 


Ban'KS 
Union  i;xf  \ 
V  S  Exch  'I . 
"Wash  H'tsT 
■West  Side  1 
Yorkville  H 

Brooklyn 
Borough   T. 
Broadway  1; 

First 

Home  BkH. 
Manufac'rs' 
Xle*^)i  ^nlns"' 


Hid 

,4  St 

170 



230" ' 

500 

400 

425 

13J 

376 



250 

100 



420 

220 

•240 

I5an!<s 

liUt 

Ask 

nrouklvn 

\Iontauk  .. 

14) 

V  ass/I  u 

2.1O 

25"o' 

Vat  City... 

t295 



VorthSldell 

330 

Prosp'ctPkll 

155 

.. 

Perminal  H. 



130 

Trust  Go's 

N   Y  City 

Astor  

290 

310 

Rankers'  Tr 

440 

460 

I  rust  Co's 

A'  r  CUy 
liowTg  Gr'n 
H'wiiy  Tr.- 
i^arncgle  .. 
,^entral  Tr. 
r'oiumbla  __ 
'Jomiueroiai 
'Jom 'wealth 

ICii'.pire 

i;(Iult'))leTr 
K;trm  Lo&T 
Fidelity  ... 


Bid 

Ask 

330 

360 

126 

n67 



1600 

200 

216 

160 

160 

86 

340 

360 

370 

1075 



lo'o 

Trust  Co's 

Fifth  Av  Tr 

i-'utton 

(juar'ty  Tr. 
Guardian  Tr 

(iudson 

Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr 
Manhattan 
Mercantile  . 
Metropol'tn 
Morton  Tr. 
Mutual 


Bid. 

Ask 

415 

240 

.. 

45) 

476 

ri64 

125 

I60' 

310 

19"5" 

205 

190 

350 

400 

750 

800 

500 

510 

400 

420 

95 

105 

I  rust  Co's 

Mut  Aii'nct 
NY  Life&Tr 
N  Y  Trust. 
Standard  Tr 
riticGu&Ti 
i'r  Co  of  Am 
Union  Trust 
USMtg  &Tr 
Unit  States. 
VauN'd'nTr 
Washington 
Westchester 
Windsor 


Bid 

Ask 

170 

100) 



3  00 

3 -'5 



395 

400 

237I; 

1100 

326 

350 

1080 

1110 

276 

290 

400 

135 

146 

130 

150 

Irust  Co's 

Brook,  vn 
5rookiyn  Tr 
■Itizens'  .. 
Platbush  .. 
Franklin  .. 
:iauillton  .. 

Tome 

ivings  Co  .. 
Lafayette.. 
L  Isi  L  &  Tr 

Nassau 

People's 

^^'1iilamsb^ 


390 
126 
240 

T200 

270 

85 

435 

T125 
250 
170 

I'o'o' 


-s* 

400 
135 
255 

2s"o" 

100 

455 


200 
2S0 


*  Bid   and  asked  prices;  no  sales  on  this  day.    J  Less  than  100  shares,    t  Ex-rlghts.  0  New  stock,   c  Ex-div.  and  rights.   J  Now  quoted  dollars  per  sbare* 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certificates.  1i  Banks  marked  with  a  paragraph  (t)  are  State  banks. 


New  York  Stock  Exohaasje— Boad  aeoord,  Friday,  Weekly  and  Yearly 


in;ri)l'\  IN!.     |r<U  K      l'At>B!« 


\VKKi<     KNIXNO   AUai'ST   14 


S!  K 


L.    -«.    «.ovt?iiiiii«riil 

U  S  1.1  consul  r6gi8ier«Hl.cil93( 
U  S  :;8  oousol  coui>ou....rfiy3u 

U  s<  J8  reKWtoroil /clltK^ 

U  £>  .>«  OOUlH>D >cl9lB 

V  ft  .;»  rcK  small  l>o:ula..fclyl.- 
U  ^^  Us  oou  sujftU  bonds. .fclBlf 

U  S"  48  reelBWred 1^-6 

U  S  A»  coupon lU'i^' 

USPjuCbu  10-30  yr  2b. /cm3L 

Kwreiini   iiuvernineiit 

ImpenalJapajaose  GoTernm'l 

blerling 'oan  4His 1926   F-A 

.<i  series  4  Vj3 i'-'26  J.  j 

Sterling  lOan  4s lUHl  J.J 

JU>i>ul>oi  t.-'uba  us  axlen  aebt..  M-S 
U  s  o(  .klexico  8  t  g  68  of  189S'  1.;.  J 

Sold  4a 01  lt>04 1954  J-O 

t  1 
State  aiMl  City  Securities 

Aii>i>auia  ciuT  tuuU  48 192i>  J.J 

Disiot  Colimil>ui3-t>08 1U24  IfA 

liOUisiauiH  new  cousul  48..1914   J-J 
New  York  City— 

>'ew  H-s 1^57  M-N 

New4Ss 191'  M-N 

4'»%  CoriJOrate  Stock  ..1967  M-N 

4>5'i^  asseHsmt  bon.is 1917  on-N 

Kew  Yorn  State— Highway 

Improvem't43 1958rM-S 

Nonu  Caro^uia  cousul  4s. 1910  j  -  j 

(js.„ 1919  A-u 

So  Carolina  4  »ss  20-40 1933  J-J 

Teuii  new  »ettl«iueut  36..1913  J-J 
Virginia  lunu  aeoi2-3».. .1991  J-J 
tis  deterred  Brown  Bros  otts. 

Itallroac! 

AbtDama  Cent    i>ee  8o  By 
lalw  Al  tdi  nee  At  Coast  LMm 
Albany  &  Huso     i>^  i>el  &  Uu^' 
AUegueny  Valley  *«»  Peiin  HU 
Alleg  &  Weal     6et  Hott  li  <b  1- 

Ann  Arbor  1st  g  48 Al99a  vj- J 

Atdi  T<)b  t>  JTe— <ieu  g  4S.1996  A-O 

HeKist«re(l. 1995  a-O 

A(l)aatnient  g  4s fcl»9ii  Xov 

JElegialered AJiU96  Nov 

»tamued A1995  M-N 

ConTK48 _ 1955  J-L> 

■    10-year  conT  g  68 1917  J-D 

I>eDeuiare8  48  Series (i.  1901-  F.A 

Series  H 1910  FA 

)*ene»i 1911  FA 

Series  K 1913  FA 

SastOklaDiv  Ist  g  4B..1928  M-S 

AU  Knox  <&  N    ;f>ee  L  <&  N 

Atlaoue  Coast  Ist  g  4s./il952  M-S 

CliarleBifa  Sav  Isl  g  78..193l>  J-J 

baTlf  <&  W  let  gold  6s. .1934  A-U 

Ist  gold  6s 1934  A-Ci 

-    Ala  Mldlstgu  gold  5s..  192b  .U-N 
Bmnsifc  Wl8lgug48..193b  J-J 

L<fcN  coUg4« 01952  M-N 

8U8pOca&t»  gug48  ..191b  J-J 
Atlantic  &  L>auT  Hee  South  By 
Ausuu  <b  i<  W    6e«Sou  Faciac 

BaU:<&Uliiopriorlg3'as.l92o  J-J 
Kegislered /vl92;")  «^-J 

Gold  48 /Il94b  A-U 

Kegisiered /tl94b  <^-J 

Fltts  Juno  Ist  gold  tis. ..1921'  J-J 
PJan<fcMDivl8tg3Hj3l92i  M-N 
P  L  E  <fc  W  Va  Sys  ret  4al941  M-N 
SouUtW  UlY  Ist  g  3^.. .1926  J  -  J 

Begiafcered /tl926  U-J 

M.OU0D  Kiv  1st  gu  g  68. .1919  F -A 
Oeu  Ohio  K  l8t  CK4'aa..l930  M-S 
Ul  ijor  <fc  VV  con  Ist  g  os  193ij  A-O 
Oluo  Kiver  KB  1st  g  6s.l93tj  j  -u 

Ueneral  gold  53 1937  A-t) 

Puts  Ciev  Oi  'i'ol  1st  g  lia  192'.;  X-O 
Pills  Ji  West  Ibl  g  48. ..1917  J-J 
Stat  Isl  By  Ist  gu  g  4  »2S  1943  J  -U 
Bal  CreeK  <fc  i>   if."  Micli  Cent 
Beecn  Creek    i>ee  2i  V  C  cfc  H 
Beuev  &  Car    Aee  tUinoiBCeui 
Bkiyu  JB  iloutiiuK    isee  ivoiig  1 
BruiiB  cfc  West    .Ve?  All  Co;i8t  L 
Bunaio  X  V  <te  Krit    iiee  iirie 
Buiiaio  B  &  V  geu  g  5a.. .1937   vi-s 

Consol  -I'ts 1957  M-N 

Ail<)B  West  Istg  4s  gu..i99b  ■<-'-> 

Ci  ifc  Mall  let  gu  s  OS 1943  J-J 

Booll  &  Pitts  ist  S  t58...1921    F-A 

Cousol  1st  H  tjs 192-.;  JD 

Bcmaloite  SouLliwest    ,vee  Krie 
Ban  <fc  bu3q  Ist  rel  g  4s.dl951  J  -J 
Bur  C  B  &  N    .Se€  C  B  I  <fe  P 

Cian  So  Is'- ext  63 1913  J-J 
'2d  OS 1913  ivi-S 

iiugiatcred..... 1913  M-S 

Caro  <&  Sliawu     See  III  Cent 
Carolina  Cent    i>ee  &eab  Air  L 
Cartliiige<fc  All    ise^i  :^  Y  C  &  H 
Ced  !i  la  >  <te  X     ciee  B  C  K  Jb  ^ 
Cen  liraucii  Hy    ,s«e  .Mo  Pao 
Ceulol  <.J;i  KB  Ist  ic  5a. .pi  91;/  F-A 

Coiiso-.  L'Oi'i  .'<« i',)40  lU-N 

Keaistcicil 1945  .Vl-N 

Isi  pre!  lucoiueg  6s pi946  Uct 

StamiMiil 

2u  luei  iiicorae  s  OS »l94j  i.'ct 

2d  prel  iiici'iiie  ■/  5^  rstnTii)»»-il    


SS 


Jilll  AtK 

103a«  101 

103^4 

U10»«  101  Hi 
100»4  101  "^ 

ioiiij;!".; 

120sl,il>, 
121  >»  122 


/TIM 

fridaii 
August  14 


f  90>4Sale 

4    87  ■, 

(    7*38  iatt 
UOlHi  105 


92»4  Sal* 
SesM  a  re  pr 

fl5     


96 


1 10  H  Sale 
lo4SSal» 

110        IIU'4 

lois 

108\  loa", 

9tfa4  .... 
llti  .... 
103      .... 

90^3.... 
35       39 


n\ 

99 'e  Sale 
99S  bale 
89 Hi    90'4 

bS     Sail: 

96  Hi  Sale 

102'>«  Sale 


96       98 

94  >4  Sale 
120 

i24H 

107      

103      


b6>a    87 
92      


92  4 

"■J-JK 


93 

91 
100 


StJ-*  . 
9:i 
88  S) 


93 
89 1* 


Wee*** 
Hange  or 
iMtt  Sale 


104 

loos, 

100^4 
107 
lOmi 
121Si 
122  s 
103  >. 


fJie'i 

10:;'4 
J'ly 'OH 
J'ly'08 

100 

J'ne'ov 
B-eb'OS 
121  S 
J'ne'i>« 
Mar'Ot* 


89N       90V 
bGS*       87 
IS^        78\ 

J04's  Augwb 
99  J'iy'Oe 
9-^34       y3 

tcet  0  n  t^i^  b 

111  Mar'02 
117»aJ'ne'0b 
105»3l>eo'04 

109»,  llOH. 
Ui4Si  Auc'Ob 
'.10  U0»« 
1044     104^ 

109     Aug'08 

1  OOU  Apr '07 

126     Mar'oT 

I'^O     Mar'oi 

U5     J'ly  '08 

90    J'iy'Oe 

37V,       J7*4 


80  Hi  Aug'08 

99  >»     yy'» 
i)S        y9»4 

89  "a  90 
80  Apr '07 
87  Sj  88 
95Sj  9b»2 
10284  103 », 
iiH'-a  Mttj'Wi 
96  Si  ALai'Ob 
98'aNo»'04 
94  NoTOb 
US'*  J'ly 'Ob 


7 


94 


Si\ 


i\)0 
100 
107 
106 
lOJ 
107 
92 


123»»J'ne'08 

ll-^<^Jau'U4 

114»8No»'05 

iJ9  Si  Mar'06 

80S)       88 

94    J'ly '07 


93  93 

90     Apr  '0>< 

9955  100  le 
9514  J'ly '08 
l-.^u  oci  '01 
J'ly 'Ob 
y» 
89 
Oct  'ofi 
106 'e  PeD'o'i 
1.09  Ajii'Oo 
109^4  J'ue'07 
110  J'ue'08 
100^4  May'Ob 
llt"^  .Hal '04 
88^4  Uct  '<:! 
loo     ii('ov'04 


llSSs.... 

102      .... 

yti     

102S;.... 
116-j.... 
llOSi 


88 
93 
89 
89 


36v 

31 
2 


10 


.S9U 
11 

37 

52 
119 

2^1 


44 


35 


87  >9    89 

10634  107^ 
103  Si 


112'8 

10l)'-4  aair 


74 
75 
50 


75 
'52' 


113  Si  J'ly 'Ob 
lulSi  ilar'ub 
i)!i  lji-c'i)7 
103  J'ly 'Ob 
1  loi^  Apr'ue 
lib     J'ue'Ob 

91     Feb 'Ob 

I07>4      10736 
104^4      105 
lOO-'i  Alt»>  '07 


112  M»y'0b 
106         lo7 

113  Apr '05 
'i3     J'ly'Db 
73     J'ly -OS 
52'.i        54 
52  '•J        5-.:  Si 


10  I  Si  104'- 
04      1 04  V 
lOtiSilOl  ^ 
100-4  102 

101  H  l6\K 

li8S!l22i4 
12034  r^-A^j 

I03i»l03'-. 


85        01 
83 '»    89  \ 
75        8  1  '4 

I0im,105 
96        9a34 
90  Si    94'-. 

of  $5  to  £. 


Hange 

Since 

January  1 


05<\,in 
OlS  104'4 
105      llOi-j 
10  J     104  "-r 

109      10934 


94  96 
90  92 
22  la    43 


78       61  >., 
95'elOlS, 
95S»100 
83        90 

si'^  89" 

8534     96'-^ 
94  Si  103  Si 

96 '"a    96 '4 


95'«    97Si 
80       94  Si 


111S124 


74       88 


90  94 
89Si  90 
96  Si  102 
95        yOSi 


13 


•^i 


11 


83 
87 
83^4 


88 
93 
89^4 


110     110 
100'4  10034 


108      113H 

lOi^-jlOlS, 


103 
114 
117 


103 

1151. 

118 


91        91 

io7mii 

98^4  105 


il2      112 

97^4  107='f, 


55  73 

63  73 

45  54 

44  53 


N.  y.  STOCK  ttXCHANGE 
WBEK     ENDINO   ACGCST   14 


Gentol  Oa  KB— C Con; 

ill  prei  irioiMiie  s  Ss pl94. 

8d  pref  income  g  6s  stampe_  - 
Clialt  Div  pur  uion  g  46.1951 
.Viae  &  Nor  Uiv  1st  g  68.1940 

MKiaaifc  AU  L>it6« 194. 

Mobile  DlT  1st  g  68 104^> 

;eu  BB&  Bot  Uaool  g  58  1937 
;enlol  M  J  gen'lgold  68.1987 

Kegistered A19b7 

Am  Oock  <fc  Imp  gu  68..  1921 
Le  &  Hud  B  gen  gu  g  6»  1920 
Leh  <fc  WUks  B  Coal  »«..1912 

Con  eit  guar  i^a yl91o 

N  Y  &  Long  Br  gen  g  4s  1941 
iJeut  PaciUo  See  So  Pacitto  C<; 
CentVermont  Ist  gu  94s.«l920 
Chaa&&ar  6««Atl  Coast  Line 
dies  &  Ohio  g  68  ser  A.-A190b 

Gold  6s «1911 

Ist  cousol  g  5s 1939 

Begiatered 1939 

a«ueral  told  4'a8 1992 

Beyistered 1992 

Craig  VaUey  Ist  g  8« 1»40 

B<&A  UiV  l8tcong4a..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  6s.. 1941 

Greenbrier  By  1st  gag  48  '4<i 

CUlC  &  Alt  BB  ret  g  3«...i949 

£a4lAi>ay  1st  lien  3>os... 1960 

BegiBtered. 1960 

Clue  Burl  <fc  Q— l>eii     U48  1922 

General  46 1958 

Uliuois  Uiv3>»s 1949 

Begiatered 1949 

Gold  4s 1949 

Iowa  DiT  sink  fund  6«..1919 

SKiking  fund  48 1919 

Nebraska  Exteusion  4a. 1927 

Begislered 1927 

Soutbweslern  DiT  48 1921 

Joint  bonds  &<«  Great  Mortb 

Debenture  oa 1913 

Han  •&  StJos consol  6s. .1911 
Ctuc  <fe  K  111  roc  <&  imp  g  48  1955 

Istcoauol  g  68 1934 

General  oousol  1st  68 l'>3 

Begislered. 1937 

Cliio  <&  Ind  C  By  1st  5».1936 
Cliioago  &  liUrie     See  Srie 
Clue  In  &  LouiST  ral  6s. ..1947 

Befundiug  gold  68 1947 

LoulsT  N  A  <ii  CU  l8t6B.101O 

Cluc^ilifeSt  Ptermg5«   1914 

General  g  4s  series  A..«19bU 

Begiatered <19»y 

General  g  3  Sis  series  B.f  1989 

CU1C&  LSuDivg5s 1921 

Chic  <te  Mo  Biv  Div  5s. ..1926 

Cluc€&  Pac  Div  68 U»lo 

Cliic  A  P  W  Ist  g  5s 1921 

Dak<i  GtSo  g  5s 1910 

Far  <fc  Sou  iissu  g  68 1924 

Uasli  DDiv  l8t7» 1910 

lsl5s 19H 

1  <fc  D  Kxleu  Ist  7s 190(1 

Lacrosse  <fc  U  let  5s 1919 

Mineral  Point  Div  5s 191o 

bo  AlLuu  DiT  Ist  6s 1910 

SoutliwestDiv  lst68 1909 

Wis  &  Mmn  Div  g5s lOzi 

Milifc  :<o  ist  24  L  6s 1910 

1st  consol  68 1913 

Cliicdc  N ortliw  coiis  78 1915 

Kxleiuiiou  4s 1886-19'iS6 

Begistered 1886-1926 

General  gold  3SiS 1987 

Begmlered jil9b7 

SuLkiug  lund  6s. ..1879-1929 

Begislered }b79-1929 

SinkiUfT  tund  58...1879-192'J 

Bogislei-e*.! 1879-1929 

Debeulure  5s 190U 

Begislered 1909 

Debenture  os 19'.il 

Begislered 1 92 1 

Sinking  tuiid  deb  5s 1933 

BeglSttreti 1033 

North  Illinois  Ist  5s 1910 

OU  C  1"'  »fc  bt  Paul  Ist  03  190 
MU  L  S  <Sc  West  ImI  g  6s  lti:il 

Kxt  &  luiy  sliuid  g  cm  l'J2t) 

Aslilauu  Div  Ist  g  6a. .1925 

Micii  Div  Islg  6s 1924 

Jucomos 1911 

Clilc  Hook  Isldi  Pac  68. ..1917 

P.Bgi8tered 1917 

General  gold  4s 198b 

UeSislered i9b8 

Betuading  g  4s 1934 

CoU  U-U31.  Series H  43  ..191U 

J    43 lyil; 

M  --s lyl6 

J^^  48 1916 

04s 1017 

P  43 101,^ 

Chic  B.  1  <fc  Pac  BB  4s. .2002 

Beiaslered 2002 

CoU  trust  gold  5.-1 1913 

Bur  Ced  K  ifc  iviorllieru — 
Con  1st  ifccol  trg  5s...iy3I 

B*gistered 1034 

0  B 1 P  &  :S  W  iBt  gu  OS.  1 92 1 
M  <fc  M  L  Ist  a-u  If  7a. .1927 


Oct 

J-J 
jj 
J-J 

VI   .S 

J.J 

J-J 

M-N 
Q.M 
M-S 

Q-F 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-6 
M-N 
A-O 
J-J 
J-J 
F-A 
U-S 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-S 
J.J 
A-O 
■vi-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
W-J 
J-J 
J-J 
J-J 


Friday 
August  14 


U>,a 
39 
•   39 


ASh 

41 

42 


103      

lOiii-i 

106^4 

loo      

122      12234 
120  Si  121 

lob's 

100     

98      

loo's 

97       


104      . 

113  S.  , 


10:! 

i'oo' 

i02' 
93 
75 
67 


Sal.- 
102 


95 


99      

ya'4  yai<r 
88     Sale 


loo  Si  sale 

lOo^t 

100     

99',  lOO*^ 
98»s.„ 
95  S... 


lom 

10u»4 
80 

121 

112^8  11338 


88 


We-eiCs 
Hanye  or 
Last   Naif 


Low       Jiitjh 

40  40 

i-S-'i,  J'ly'08 

89^8  Peb'iij- 

UH'sJ'neOb 

115       iVOT'OO 

105      I)(-c'07 

99     J'ly 'us 

l-i2  122 

1203^  J'ly'08 

107  Si  J'ly 'Ob 


98 

loo 


Apr 'Ob 
Aug'08 


88     May'O'; 


101 
103 
114 


107 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
WF 
FA 
F-A 
M-N 
<^-F 
\  O 
AO 
A-O 
A-O 
Al-N 
U-N 
A-O 
A-O 
.-l-N 
^/i-N 
i'.l-  S 
ivri-b 
,\/t-N 
FA 
iVl-b 

J-J 

M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
,Vi-N 
Wl-N 
«!-N 
M-K 
,.i-N 
•ViN 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-l) 


126S»127 
lOo-S 

10-;  3^ 

103  Si 

lui  "^  Sale 

b'C*  "s'j' 
109^8..  ... 
lll>^4     .... 

10Z^8  i03'< 
llO'Msale 
i04'4      .  . 

uy^s , 

l04->() , 

lOl** , 


107     .... 

loiSj 

1u2Sj  lOd"* 
10134      ., 

109 '8..., 

104 '4  .... 
107'4  . 
U"Si.... 
lOiiSi  .... 


fc8 

11.: 
no 
luO 

ioiai 


92  Si 
8J 


106-a, 


110 


102  Si 
102 

1193g 

110^4 

l2-.i3^ 

11934 

J  U.J  Si 

114 
11^14 


oalc 


So  ^  Sal(r 


y4 


66     Sale 
64      Salt- 

111^4110 


105 


J'ne'08 
May'Ob 
114  S 
iOlSiDec'07 
10134      luiis. 

104  May'06 
112     Feb'Oo 

97  Aug'08 
93  Si  J'ly 'Ob 

II314  b'eu'oo 
9934  Feb'oo 
75  75 

67  67  Si 

nO'^  May'05 

luOSlJ'ly'Of 
99  100  Si 

b8  8b-'4 

86^4  J'ne'oo 

100^4     loos 

105  Si  J'ly'08 
loos.  J'ly 'Ob 

98 •»  J'ly'08 

101  "a  May'Oc 

90     Oct  '07 

101 »«  J'ue'Ob 
1 04 'e  Apr 'OS 
92  Apr '07 
122  Aug'08 
11  .."4  J'ly '08 
llbSi  Feb'OO 

107  J'ly'oS 

J26'4  Aog'Ob 

106  J'ly'Of^ 
10234  iO 
iu3',  J'ly  'xo 
101 '4  101  •>, 
104  S.  Oct  'Ob 

b9      Aug'O 
115'-4  Ocl  'Ui> 
llO"-.,  Aug  Oo 
104  St  ila>  'O. 
IIO',      no's 
104'8  Apr'ob 

i37'-jj  ly 'y; 

10434  J'ly '0^ 
I0I-4  Apr 'Up 
lb'.i  Si  Api 'Ob 

108  s  May'uo 
lOO's  J'ly 'Ob 
lOl'oAugOb 
103'B'"»y'0 

109  J'ly 'Ob 
105 '»  Apr 'Ob 
108 '4  Jau'Ob 
117^4  J'ly '"b 

yy  J'lio'Os 
y8Si  Apr'ub 
bit  bO 

i>5  FoJj'07 
lUS.ilayOb 
lub'-i  .Jan  'Ob 

loysiJ'iy'^Jb 

104  lNov'u7 
101^4  J'ly'08 
10014  J'ue'Ob 
i05  ir'eb'Os 
103  J'ue'u7 
109      Muy'Ob 

109  J'ly'uc 
10134  May'Of- 
101 3^  May'Ob 

IIUS)    nys. 

113^4  J'ly'08 

142SiFeb'02 

l'.ibSi  Feb'Ob 

loy      bep '03 

li.,iSj  J'ly '08 

ll2s.J'l.v'0b 

95  95  S 

06'..  May'Ob 

S0I4        85 "» 

07      J'ly '04 

yjSiNov'oti 

yo'4  Jan  '07 

03      Alny'0'1 

0034  Feb '07 

84     Aug'07 

65  Si        68 

D2I4  Jan  '08 

63  68  Si 

llO's  Mar'08 
l-zOiaMar'03 
111      Nov'Oo 


Low    i/toA 

•n     40 

27        41 
89=8    8y»g 
1 00  Si  l04'8 


92      100 
117      l-.;4=» 
120  >8  122 
107      109 


127 
9 

61 


tiaiige 

tti7ice 

January  1 


98        98 
98SilOO 


100  Si  103 
102      105  >« 
i07Si  114  Si 


96     102»» 


91»a    99 
89        93  Si 


6734    78 
60        68 


26 


97  li0S» 
97  lOOSi 
86  90Si 
8634  86*4 
y7'sl0134 

105  Si  106 
96      1004 
y8Sil01»4 

lOlSilOlSl 


97»4l03>a 
104'6  WbH 


107'    10934 

U7'4l26'4 
106   106 
IvX)  10^34 
103 14  106 
100  103 


±io 

04 

lub 

104 


1 02  Si  10434 
i013e  101»4 

106 3,"  iob"'» 

10038  lOO'a 

IOOI4  104-8 

01      103»a 

08    loasi 
051*105^ 

108 '4  i08Si 
1153;,  I18>a 
99        ■^•i 
98  Si    983* 

by      9234 


307 
5o7 


122      122 
lotiSiii2>a 


85'*    90^4 


111^4 

10434 
■\  111  Si 
'4  106  S 


107Silll'» 
108  Si  108  S« 
lOb     109  Si 

IOOI4  lolia 
105      105  >a 


108  Si  109 
107  109 
10134  10134 

1013g  llll3» 

118      llbSi 
110     113'4 


112      lid's 
II2S1II5 
04      loo's 
96  Si    y7 

b3Si    88 


55*4     69 
62 1*     62  "4 
59  Si    73 

106     111 


.1.  l.««Ct.S.»-.A.SJ!.»»IJ»    110.>u> Continued  uii  .Nexi   i':i 


:Li£e. 


."Mi'eei    ikUii\4'a.y  I 

Brooklyn  itap  Tr  g  53 1946 

IsL  retuuu  conv  a  48 200- 

iJkOily  Isl  COU  53.1916.1941  I 
Bki^CoiSs  tjcou  su  j;  5s.  1941 
BiUyu  Uii  Ki  1st  !{  4-53.1951 

Sjtampea  puar  4-5s 1950 

lilUKS  Co  El  Ist  g  43 iy4y 

blumpeu  uuar  43 194'J 

iJassrtU  lilec  gu  g  4s iy5] 

Conn  livik  Llsidi  rei;g4S2S'51 

St.iinped  liuar  4  Sis 195  I 

Deu  Con  Tr  Co  1st,  g  5s...l93;i 
Del  U  uilwl  ist  con  s  4  '23.1'.'3'. 
HaVHiia  Klec  oousoig  58.195:; 

InttrMet  coll  4  Si3 1956 

lutoi  i'.iip  T  3  yi  couv  t^s.iy  1 1 
Iniri  uat  Trac  coll  tr  48. .194;' 
ilauila  F.lec  1st  &  coll  5.').  1953 


AO 
J-J 
J  J 
.Vl-N 
F-.-i 
F-A 
F-A 
FA 
J  J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
M  N 
J-J 


100 

74', 
101  Si 


Male 
Saie 


99  Si  101 


bi 

'gti' 
97 


Sale 

75 


69 
79 

073,  ' 
lOOSi 
64  Si 


70S 

8s 


64^ 


100 

102 
92 
100 
102 
M 
HO 
75 
95 
94 
95 
79 

y4 
i;.7 

LOO 
62 
98 


100 

I4  7  I)  38 

May  08 

ig  J'ue'Ob 

lOOSg 

J'iy'Oe 
^1  May'Ob 

75 

Mar'08 
Mar'08 
J'un'oo 
H  Dec'O 
Jan  'Ob 

38  69  ■, 

39  loos 
May'O.S 
May'OG 


12 

1208 


29 


3;ir,.'' 
401 


91 

100 

65  4 

763s 

y9'H 

102 

92  Is 

92 'b 

93  Si  102     II 

ii8 

I02I4 

bUi 

81  Si 

77 

83 

75 

80 

95 

95 

93  Si 

95 

94 

94 

49  ^fi 

GOV 

00 

100  s 

'jO 

65 

SSireet  KiiiKvay 

Met  St  By  gen  col  tr  g  58.1997 

iiet  g4s 2002 

BWHyJs  7tli  AT  IstogSs  1943 

Colds  yUi  AVlBli;u  g  58.1993 

Lex.\Vit  PFl8tgug58l9y3 

Third  Ave  BB  con  gu  48  2000 

Cent  Tr  Co  certfs  stmpd, . . 

Third  Ave  By  1st  g5s..iy37 

-Met  WB  El(Ohic)  Istg48.ly3c 

.Mil  lU  By  di  L  30-yr  g  53.1926 

Minn  St  Ity  Istcou  s;  5s. .1910 

N  Orl  By  &  Lt  ^en  4Si8  ..1935 

St  Jos  By  LlK  dc  P  islg  6s '37 

^t  I'aiU  Jliy  Cab  cou  g  &S.1937 

Underground  ct  Lou  6s.. .1908 

Uiiiou  Kl  (Chic)  isl  g  OS. .1945 

l-'uited  BBS  ban  Fr  s  f  4s.l'.)27 

United  Bys  St  L  1ft  g  48. 1934 


F-A 
A-O 
J    D 

.VI -a 

M-S 
J-J 

J-J 
FA 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 


81  Si  Sale 

♦  50 

100 

102 

97 

100 

97 

loo 

67 

69 

106-4 

Sale 

"99 '4 

i'oo" 

69 

69  Si 

81 

80 

48 
1«1 

95 

98 

60 

58 
106  "4 


82  Si 
J'ly '08 

lol 
J'ly 'Ob 
J'ly'08 

64 

63 

loei^ 


i3si  J'lv'Oo 

109  J'ly'oi; 
lo7S2Feb'06 

)0  Si  Sep  '06 
l03'4OCt 'O'l 
UOSiNoT'Ot. 

41  Si  Apr '08 
101      May'Ob 

69     Aug-Ob 

82     J'ue■0^ 


25 

■.i33 

10 


68 
40 
93 
95 
96 


85 
56 
102 
99 
93 


49  Si    04 

50  63 

101    ma^ 


4IS1    41>a 
lOO'elOl 
59        73\ 
76       8S 


"No  iir.oo  J!  iiday;  latest  price  till.-.  wrii^K.    cDueJan     <l  Due  Apr     fDuajiiay    ?Da»J'aa    /i,Due  j  ly     tDuoAug     oDuo  Oo«      pDudiN'oT    *  Option  <ial« 
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N.  T.  STOCK  EXCHANGE 
Wkkk    Endixq  AcarsT  14 


Uiac  Kotk  1.  &  Pac — (Con J 
Clioc  OK.  <fc  e  gen  g  58  .ol919 

Consol  goUl  5s 195L 

Keoic  <fc  i><-s  Al  l8t  5s 192; 

GUio  .^t  X-  Ji  JS'  O     iHee  111  Ceul 

Cliic  SI  1^  <fc  Puts    bee  t'eun  Ct 

CliicSt  P  il  <fc  O  coo  6s.  ..1930 

Cons  68  reituceil  to  3SiS.lU3'. 

Cli  6t  P  <fc  iluin  islgOs  191- 

Kor  Wiscousiu  Isl6s...l93> 

St  P  &  S  City  Ist  e  B8...191'. 

Chict  West  Inn  peri  g  OS  I?  19.!-. 

Consol  50-ycar  4s 195L 

Chic<t  W  Micu  bte  Pere  .Mar., 
Choc  o  &  Uuir  See  C  K  I  &  P 
Cm  i±  &  l>  2aROlci  4'^3...193. 
Cin  iJ  *  1  Ist  KU  c  03.  ..1941 
C  Fina<fc  FtW  J  St  tu  4s  ^.'-3 
Cin  I  <fc  W  1st  pu  V'  4s.19.');t 
Ind  l)ec&  W  let  g  58. ..1935 

Iscguar  goiil  58 1935 

C  1  ai  1-  «te  i-^     ^^e  C  C  C  ite  bl  1 
Oin  S  <te  C    Hee  c  C  C  St  u 
Clear r.eltl  &  Man    See  H  R  &  1 
Clev  cm  C  <fc  t^t  I.  gen  i;  4s  199.5 

Cairo  Div  l8t  gold  48 1939 

Cin  W  &  M  iJivlslg  48.1991 
6t  L  Uir  Ist  col  tr  g  43. .1990 

Ucgislertxl 19'.H 

Spr  <fc  Col  Uiv  I8t  e  4s..l94( 
W  W  Vai  Uiv  l»l  g  4s.,. 1941. 
C  1  i-t  Li  &  C  consol  6s. .1920 

iBl  gola  48 «193o 

Kegi6i«jrea K1930 

Cm  .■<  <fe  CI  con  Isi  g  63,  .192,v 

C  C  C  Ji  I  oousol  78 1914 

CousolsLnklun(l78 1914 

tieueral  oonsoi  gulO  os.  1934 

i.egislcreu 1934 

ln<i  lilJfc  W  iBtprel  4».lH4i 
O  iuy.1  <te  W  l8t  pi  6s...<U93^ 
Peo  <fc  tast  IsL  coii  4h...194i 

Income  48 1'JOi 

Glev  d.;  jM;irietta    see  Peuu  lii; 
Clev  iV  Pitta    See  Peiui  Co 

Col  .iliiUauu  l8t  g  48 194'. 

Colormio  &  Son  Ist  g  48...19-'. 

Reiuua&  ext  4'v8 1935 

Coiuu.  lie  urecny    ^le  So  i.y 
Coi  <to  -'ioct  Vai    see  noct  Va 
Col  «fc  ioi    see  Hock  V ai 
Coi  CoiiU  &  ierui    i>ee  .S  <&  W 
Conn  .V;  Pas  Kiva  Isl  g  48.ii'4,> 

Cuba  BH  Ist  50-yr  5  g 195-.. 

1  jHK  Jc  ijlixj    ^'^e  u  .a  «J5  c>l  1 
A-'au:is  <3c  V\  aco    See  .U  li.  d;  i 
Del  liack  &  \V  eatern — 
Alornsite  t-Bsei  l8l78...1914 

let  consol  guar  78 1915 

I46gisiereil 191... 

l8t  ret  gu  u'  3^28 200.. 

N  Y  l-.aCK<k  W  lsl68...192J 

Cousiructiou  6s 1923 

'i'erui  lit  improve  4« 1923 

Warren  1st  rel  gu  g  3  ■us. 2000 
Del  M  Huu  l8l  Pa  Uiv  78.191|; 

KegislereO I'^'Vi 

Ist  rot  48  (  wh  183) 1913 

lO-yr  conv  deb  4s 1910 

Ist  lieu  equip  K  4':'S 192. 

Alb  <fc  sua  conv  3  ^a lalu 

nens  &  saraloi;a  Isl  7a.  1921 
Del  Kiv  P.K  Bridge  See  Pa  liU 
Denv  &  K  ur  Isi  con  K  43.1931) 

Consol  gold  4^23 1930 

Impiovenienl  gold  53...192t 
Kio  iiT  J  uuc  1st  gu  g  53.1939 

Bio  gr  So  Islgolil  48 1940 

GQarantee<l 194(i 

Eiour  West  Ist  g  48 1930 

Mgeaudcoltruat  4SA.1940 

UlauCeul  lstgu6  4s  0.191'. 

Des  aloi  ifc  Ft  U     aee  M  6c  nt  i. 

DesMoi  Uu  Ky  let  g  5a. .1917 

Det<&  JlacK  Ist  Ueu  g  4s. 1990 

(iold  4» 1995 

Detroit  Southern — 

Ohio  Sou  Uiv  1st  g  4s. ..1941 
Dal&  Iron  Kauge  I8t5s..l93'; 

Kegistered 193  . 

2(X  0.S i91( 

Dul  Short  L,uie    Set.  Jslor  lac 
Dal  So  shore  <fc  Atl  a  5s..l93  . 

Ka8lo[.iliuu  *e«siPjM  <fc  .\. 
ast  Ten  Va  <&  Ga  see  So  lij 
Blgin  Jol  >i;  h,B,sl  1st  g  5s.  1941 
Kbn  Cort  <fe  is'  o    See  l.,eh  &  In  i 

Kne  l8textgolU48 1947 

aa  est  gold  6s 1919 

3(1  ext  gold  4I23 1923 

4tli  ext  gold  5« 1920 

6th  ext  gold  4s 192.i 

Ist  consol  golil78 192(j 

let  consol  g  tund  78 1920 

Erie  Ist  con  g  4s  prior..  1990 

Kegistered 1990 

iBt  coneol  gen  hen  g  48..  1990 

ilef-'istercd 1990 

Penu  coll  tr  g  4s 196] 

60-year  oouv  43  A 1953 

do  Series  i?...1953 

Bun  A'  Y&  Erie  Ist  7s..  1910 
Clue  <fc  Krie  1st  uold  58..1982 
Clev  <)a  Alaliou  Valg5s.l93f 

Jett  KR  IstgugSs al909 

iKjag  Dock  consol  g  6s..  1935 
Coal&BK  Istcurgu  03.1922 
Dock  &  Imp  lat  cur  68. .1913 
N  Y  «fc  Green  L,  gu  g  58.1940 


3  : 

■>■-.- 

J- J 

A-0 

J-I' 
J-J) 
.Vl-h 
J-J 
A-o 

J.J 
J.J 

VI-^ 

.■VI- N 
J-J 
J-J 
J-J 

J-tJ 
J-J 
J-J 
il-N 
U-N 
.M-S 
J.J 

J-J 

J-U 

J-U 

J-J 

J-J 

A-0 
S!-J 
A-1 
A|.i 

J.J 
M-N 

ft.i, 
J-J 

^-y 

J-U 

j-i< 

J-D 
J-J 

ir-A 
,yl-A 
FA 

..1-S 
Ai-b 

Nl-N 
J-D 
J-J 
A-U 

.Jl-.N 

J-J 

J-J 
J-l^ 
J-D 
J-J 
J-J 
J-J 
A-0 
A-(J 

.u-^ 
j-i, 
j-h 

A-C 

A-C 

J-J 

J-J 

lVl■^ 

Ai-S 
iVI-8 
A-O 
J-1, 
.U-fc. 
.■VI- £ 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-0 
J-U 
.VI. is 
J-J 
A-0 
A-O 
Vl-N 
J-J 

J-rt  cf 

tYitmv 

August  14 

Weeic-s 
Ranqe  or 
l.afi  Sale 

.0 

Since 
Janiiarit  7 

mil          jisk 

loo's 

109 

99«8 

12s     

89      

I26>v 

126^4 

U7      

112-* 

l()4'-j  Jau'..8 

111  Mbv'Oi 
100\i  J'neV8 

1273^  Aug•(J^ 
93      Ueo'03 
127'4  Aiig'i't- 
129^4  Mar'04 
11  6 'j      UK', 

112  J'ne'O 
91^4  May'o: 

113  Oct. 

102     J'ne'07 

104'9l04.s 

""5 

98.>4  ibo'i 

121      128'-. 
.24"  i  •-'';' '^ 

lYs'i-iiYf'-' 

1I2      113 
91        95 14 

'.'.'.'.'.     80" 
7'J     

91 

70     J'ly'ob 

9 1     Aug'Ob 

107  Hi  Dec  0'.r 

9  4 '4        f'i'-. 
96     May'Ob 
95     Sep  'o7 
93      Aug'Ot 

91  Ocr  '07 

92  Feb -08 
98     Sep  '00 

105     Jau '0-1 

97>4  J'ly'08 

9814  001  '0. 

109     J'ne'o7 

114     Apr 'Ob 

70        70 
90       9 1 

94Vi 

94      

91      

93        95 

t 

92        98 

96        90 

90        Ob  S- 

94      

86      

•103      

95>ii 

... 

92        92 



s^'s'^i't^'fi^ 

I06      

114^4 

.... 

114     114 

124      

124'4  J'ly'ot 

120     124 '4 

94     J'ly'Ot 



94        95 

9i      

38        43 

64      

92     Sale 
82  ^  oale . 

9  214         9-I4 
4i            41 

63           64 

91^4         92  S: 
-8-2      ■      83 

1 

4 

7.. 

15' 

85        92  "4 
39        60 

55H2    64 
82        93 
73        83»t 

91     Apr '08 

117     J'ly'Oh 
llSigJ'ly'Op 
127     J'ne'05 

.... 

91        91 

11414  1181-, 
llb^lJOS, 

116     

ua^ 

*    93>-^ 

lie-,  120  s, 
llO.'i 

-100^,102 

89      

l-i'8 

117     Mar'08 

112          112 
99^4  J'ly'08 

-   "2 

116S)117 
108=sll.i4 
9/  S  100.4 

1211-j  Apr'08 

14M       Aug'Ol 

98^        u.-5=B 

loo       loo-, 

97  Mar'Of 
96^3        yy 

128^2  i'eb '08 

921a        92  V! 

98  Jan  'Ot 
9  7           97 
98      Feb'O- 
76     Dec '05 
85      Mar'Ob 
87  h          88 
76     Aug'o- 
97     Jau'uL 

1 10      Sei)  '04 
92     Mar'o7 
89"-;  Aug'Ot 

77^4  Jan  '08 
108  -^  Jne'08 
.00  '-J  -idar'O': 

33^ 

41 

6 
"4 

l2iJ2l23 

9S»8"'.ri)'v 
94  "i  lOUi-. 
90        0( 
91^4     ita 
128*2  128  4. 

9OI4    95"-,: 
98        98 
94      100 
97        98 

98^8  Sail, 
100«eSalt 

99>-j 

*    96^1    98 
128^4 

92        93 

• 97 

102 

t 

b6        85 
83  Sj    9015 
70        76 

86         88 

*  7„"''e 

91 

90      

87        uo 

83 

109       

...- 

80        89  S, 
77^4    77^4 

.02    loa^s 

l^j^j.  106  S, 

loei-j 

108  i-j 

'   99  S2 

I0414 

99 '4 

104 '8 

911.J 

122  Si  126 

108      ilai'Ob 

l0ohiMay'08 

99>iiMay'08 

104'f.  Apr'i.b 

99      Alai'o8 

104     May'Or 

93      Uee  Oi 

122  "i  Aug'Ob 

120     Jau'Oe 

87           87^4 

79     Jan 'OS 

07 '.2       70 

85SjFeb'i>7 

83           83  3» 

03            04*t 

57'8        b1^ 

1 J  8     Jan  '08 

112     J'ly'OS 

1 16%  Jau  '0:> 

98'.,;  Apr 'Ob 

124     Feb'08 

118     aep  '06 

106     Alar'08 

100      Feb'08 

... 

107 'b  109 

loeSiiouvj 

99      105 
l.'l'-J  104  ip 

9.>^4  lOO*- 
104      10  ov 

"iV 

"i-i 

117       Vit^i 

VM      120 .4 

bO        iiu 

79        79 

5.>        72'.. 

87     Sale 

67        68 

83  '8  sale 

* 67  4 

56 

'20 
13 

5 

67-'4     84'-. 
43        65 
40        b~.\ 
U8      118 
108 '4  112 

llOSallS 

101      

99'2 

123      

.... 

98 '12    98'-. 
121      124 

.... 

106     106 
100      lOo 

N.  Y,  STOCK  liXCHANGh. 
Wkkk     Kndin-u  ATGOST   14 


Krie— ( ijoiij 

»N   V  Sqs  <te  W  Isl  ret  58.193'; 

2a  gold  4'-2S 193'? 

Ueueral  gold  5s 1941 

■rermiuid  1st  Hold  5S...194.'; 

Hegis  $5,000  e.-icli.  .104; 

AlidUKoliv  J  IslgO.s.liUi 

Wllk  &  Ka  Ist  gu  g  58. 1 94-- 

;;V<fc  luii  Ist, con  gug0s..l92i 

Eiie  ife  Pitts    bee  Peun  co 

t;van3<S;  1  H  lstcon8  63.1921 

l8t  general  gold  63 194-> 

Alt  Vernon  1st  gold  03..1923 
.•Suil  (Jo  LiraucU  lal  g  5s.l93i* 
(^'argo  &  so  bee  Ch  JVl  <«  st  1 
\  UuicbPereAl  ieePere.'U.; 
l'"U  C  &  Pcnin  bee  .sea  Air  Uint- 
i>  ort  St  U  D  Co  Ist  i.'  4  "li.-*.  19*  i 

tt  Wi  DenC  1st  c  63 ly.il 

ft  VV  cfc  Kio  Gr  lat  g  48...  1 92b 
I  -alHardsSA  .SeeSoPuc;. 
^  *aia<fc  Hoi  1882  isl  u.s.iyL., 
i-teoruia  &  Ala  bee  :>ea  A  i.iui 
~i.i  Car  <k  i\or  .'>e'e  ."^.ea  ^  Uim 
'jeorgia  Paciiio  bee  .>>o  i;,y 
'  jila  V  G  ifc  X  or  bee  So  i'ac  Cd 
Gouv  &  oswegat  See  N  V  Ceul 
Grand  Kap<fc  Ind  ibeePeuu  HK 
'iray'8  Pt  Term  See  St  U  S  \S 
Gt  i^or— Cli.fe(4coU  tr4s  1921 

Registered. /I l'j21 

Greenbrier  Ry    See  Ches  &  o 
Gultifes  1 1 8t  rel  it  t  g  5s  61952 

Han  &  St  Jo    See  C  B  <fc  (4 
ousatonio  See  i<  Y  N  li<fc  H 
Hock  Vai  lstcon8olg4i28.199y 

Ke?i.<ltered 1999 

Coi  d.5  U  V  1st  ext  g  48..  194b 

Col  &  Tol  Ist  ex  48 195.- 

Housl  i;  &  W  Tex  See  So  Pac 
Houat  <fc  Tex  Cen  See  So  Pac  Co 
j  Uinois  Central  Ist  g  48..  195 J 

*-    Registered 1951 

Ist  gold  3'.2S Ittol 

Registered 1051 

Extended  Isl  g  3 'tis 1951 

1st  gold  as  slerhng 1951 

CollTrusi  gold  48 195-,^ 

Registered .'.1952 

X.  N  O  ds  Tex  goUl  48  ...19.^; 

Regisiereu 19.'>;-i 

Cairo  JSridge  eoi.i  4s 19ju 

l.ouisvUiVifcTenu  g3'-26.l9j,. 

Middle  Divregjs ..1921 

Omaha  DivisCg  3s 19oi 

St  Uouis  Uiv<fcterm  g  3s.i9  ji 

Registered 10:>1 

Gohl3ia8 1951 

Registered 1951 

Spring  Div  ist  g3i28... 1951 
Western  Uines  1st  g  4s. .1951 

iiellev  it  Car  lat  6« 1923 

Carb  cfc  Shaw  1st  g  48.  ..193'/; 
ChiCSt  Ldc  JN'  U  g  5s. ..1951 

Registered I'jul 

Gohl  31128 1'Jol 

Registered I'JSl 

Memph  Uiv  Ist  g  4s.. .1951 

St  U  Sou  isl  gu  g  48 1931 

1  ud  lil  io  West  See  C  C  C  &  St  L, 

ind  111  &  la  Ist  g  48 I960 

lnt&  Great  Nor  let  g  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s..  I93b 

Gold  48 1951 

JettersonRR    6'ee  Erie 

ai  A  db  G  K    See  1,  S  <fc  M  S 
<fc  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  cfe  M     See  8t  1,  &  S  V 
K  C  &  M  K  &  B     See  St  U  <fc  S  ± 
Kan  C  &  Paciho    See  JVl  K  &  '1 
Kan  City  Sou  Ist  goiU38..ly5o 

Kegistered 1951 

Kentucky  Cent    see  U  <fc  xN" 
Keok  &  Des  Mo    See  C  R  UfeP 
KnoxTiUe  &  Ohio    see  So  Ry 

Lake  Jirifeifc  W  let  g  58.. 1937 
2d  gold  58 1941 

North  Ohio  lal  gug  5s..  1945 
L  cJho  <fc  Mich  S  See  N  V  Ceu  1 
Leh  Vai  N  Y  1st  gu  g  4  "128.1941 

xcegistereu 194t 

Lal'.igh  Vai  (Pa)  cons  g  4s. 2003 
1-eli  V  Ter  Ry  Isl  gu  g  58.1941 

Registered 1941 

Ueh  V  Coai  Co  lat  gu  g  58.1933 
Leh  &H  Y  Ist  guar  g  4s. .1945 

Registered 194.'< 

EiC&isr   1st  pi  6s     1914 

Gold  guiir  58 1914 

Ueh  Ji;  Hud  R    See  Cent  01  N  J 
Leh  iSc  Wilkesb  ib'eeCentol  N  J 
Leroy  &  Caney  Vai    See  iAo  V 
IjOug  Dock    See  Krie 
Loug  Isl'd — Ist  con  g  5s.>tl931 

1st  con.-iol  gold  43 /i.1931 

General  gold  is iy3t 

Ferry  gold  4'i2S 192'. 

Gold  Is i93'. 

LJUUied  gold  43 194'. 

Ueoeiiture  gold 58 193-i 

Guar  ret  gold  4s 194'. 

Bklyu  ifc  ilout  Ist  g  6S..1911 
lat  5s 1911 

N  i:  t;  <&  .M  R  1st  con  g  6s  193;. 

is;  Y  <fc  R  H  1st  g  5s 192. 

i\iix  .SliR  Ist  con  ggu5sol9.;L 
Louisi;. ii;l  t!^:  Ark  1st  g  5s.  .  9  j7 


J-J 
F-A 
F-A 
Vl-X 
.VI -N 
A-O 

j-r. 
J-J 

J-J 

A-O 
A-O 
A.<) 


J-J 
J-D 

J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 

F-A 


J-J 
J-J 
J-J 

J-J 
AO 
.VI- 8 
A-0 
A-0 
.■VI- N 
.U-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
.VI- S 
J-U 
J-U 
J-U 
J-U 
J-D 
.VI-S 

J-J 

.VI- N 
.\I-S 
.vl-S 
J-U 

,V1-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
Vl-.N 
A-O 
A-O 
J-J 
Al-S 
.\i-S 
A-0 
A-0 


^i-J 

y-J 
J-i 

.v.-  b 

J-U 
.VI- b 
J-U 


.VI- s 
.VI- s 
.(fl-8 

.v-c 

.u-s 
^^J 

.M-S 


trtre 

triimv 

Aiujust  li 


Range  or 


Hut  ^sn 

101      ... 


90 

•110      .... 


10238 

100 

110^4  Salt 

110      113 
102  1-2 


llliaU2 
84 


96-4  Sale 


94       96 


IO3I4  Sai^ 


94'-4 
96^4 

97  ■'4 

IOII4 

92^4 

9i->4 

9b 

101.'4 

87  I4 

■"7'7"i 

87 

88"^ 

b6'<2  89 
■  97  ..  .. 
112      

91      100 
II4I1, 


93'4    98 

I04      

75      


lOOi*  108 
73=8 


72  lu  Sale 


109 112 

106 
105 

Salt. 

116 

liOiv 

107112. 

95        n8 


102      . 
1011^4. 


112      .. 
94 14.. 
9  '  '-. 
92'.I."; 


89 


96 
lO-.' 
lOi' 
102 


97 


97 


JyOW  tl  lUI 

103     Dec'o; 

1001.1  Dec'o, 

89     J'ue'Ob 

110     Jau'ub 


102     J'ly'Ob 
loo     Mnv'o; 

110*4        110^4 

112     Jiin'O^ 

102'i2  J'ly '0,^ 

114     A()r'05 

95     Jneot 


105  .Mar'9b 

111  111', 

85  May'Ob 

90  Dec'o'. 


961s        963fe 
961*  Aug  Oo 

93     isoi'07 


103  103 11; 
99  (Jet  'o , 
98^4  Nov'uc, 
96     J'iy'uh 


1021.^ 
107  s 

91^4 

91->4 

89 

70 

99 

98 

iol 

9^ 

10214 
bSi4 

123 
7  8'-2 


102'-. 
-A.pr'o'i 
Mar'O!- 
Aug '08 
Aov'Oi 

Oct   '04 

J'ne'iib 
Muy'u. 

J'ly 'ub 
ilay'o, 
Jan  '1.7 
J'iy'ot 
.duy'i). 
Apl'Ou 
-Uay'u 


87  J'Ut'Lt 
lOligOcl  "... 
100      iSov'uo 

97^1  Aug'o 
122      Dec '05 
100        loo 
,16     J'ly '08 
119^4  Mat '04 

8814  Feb'o7 


lOu     Mar'05 
93     J'ly'u8 


95 

104 
80 
60 

107 
73 


Api  '08 
J'ue'08 
J'ue'o8 
Oct  'o 
Aug'Ob 
7  3''i, 


72  721.. 

icfS     Oct  '01 


1091-2     110\ 
101     Mar'os 

i051'2-Vla>'Ob 


105 
106 
93J4 

il4ll2 

109  i-i 

107 'v 

97 


105 
May'u. 
J^ue'ob 
J'ly  'Ob 
Oct  '91. 
J'ly'oc 

May'Ob 


113'e  Jan'Ot 
105 14  Jan  '01 


112111     1121., 


02 -2  May'Ob 
102  Nov'O^ 
99 14  Oct  'ot 
82  Jan'ub 
10  J  ne'O-i 
90I4        96'-. 


99-'4  Pep  '0'. 
llOitlvov'OL 
105  Apr'o. 
109     Kov'Ot. 

98     Apr '08 


S<j 


:5. 


IL 


14 


h.an<je 

bmee 

la^^iiarv  1 


Low    Hiyli 


89         94  i-a 
110      110 


lol  lo-.^^^ 

LOO  10] 

108  113 '4 

112  112 

96  103 


104      ni'4 
7  4        85 


92I4    90 
92 '•2    96^8 


981-2  103'5e 
'96"    To" 

102     103 19 

'9134  "9"  ^4 
9l-'4    91^4 


97      101 '•2 
^8-4  lol 


85        b  i)  '4 

7b '4    'iCUi 
7y-2    ti'i-t, 


1 00      i  1  0 

1 12  Hi  116 


100  loo 
08  98 

95  95 

101  109 
lO  bo's 

loo''*  li/S'iv 

7U  78 


09       721- 


IO6I2IIOI11 
100     101 
i05      I051U 

102141051-2 

Sfia"95" 
108      114  lu 

1O6      io'7'4 
95  lii    97 


105      1121-^ 


3314     92 -u 


81        82 


90        901-2 


98        98 


.iillscJil,,l„AMit>lj."^    litlNUa — Continued  on  .\exl  I'li^.-e. 


Una  aad  Klectric  Kisrlii 

Atlaut-i  G  LCo  Istg  58. ..1947 
Bklyn  U  Gas  Ist  con  g  6s. 1945 

Conv  deben  6s 1909 

Eutxalo  Gas  ist  g  58 1947 

Consol  Gas  conv  deb  68 1909 

Dtlroit  City  Gas  g  b& 1923 

Det  (ias  Co  C!on  1st  g  5s. ..191b 
EU  K  ill  See^  Y  G  cSs  E  D  H  &  1 
liq  G  i^N  Y  Ist  con  g  5s. .1932 
Ga«&  Elec  Uerg  Co  c  g  6s.  1949 
Gen  lileciric  deb  u  3 'as. .1942 

10-yrg  (leboa ' 1917 

GrRapGLiCo  lat  g  OS.. .1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kan  City  (Moi  Gas  Ist  g  5s  1922 
Klnsrs  Co  Ki  L  <fc  P  g  63...  1 937 

Ptireliase  money  68 j.997 

Kd  Rl  11  Rkn  Istcon  g  4.s  1939 


J-D 

M-N'l 

M-S 

A-0 

J-J 

J-J 

F-A 

.VI.  s 
J-D 
£'  A 
J-D 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


io4"  io4^4lio5' 

* 128'-2 


oO^B    57 

i4L 

99     loo 
9512 


101 


78 14    80 
125     Sale 

941a 

IO4I8 

90      

102     105 
110 


128 
67 

141 
98 

100 


105 

1283e 

57 

Aug'OS 

J'ue'08 

Apr '07 


9fi     Mar'Ot 

61  1-2001  '01 

79     J'ly'O- 

125         120', 

l07-\  Dec '00 

102     J'ly'U8 

99      Dec'OO 


lU         111 
90     J'ly  '08 


20 
4 


18 


92  1-2 
119 

54 
103 

t'31-. 


105 
129 

Ooi-j 
141 

98 


96        96 


79 
1061-2  ; 


80 
29 


101'iil02 


103 
I   83 


111 

90 


k>ns  iiiio  Ktcciric  tilaiii 

Lac  Gasl,o£St  L  I8tg58.el9i9 

Rei  and  eM  ist  g  5s 1934 

Milwaukee  Gas  L  ist  4s..  1927 

.\  Y  G  E  U  11  A;  P  g  53...i94.^ 

Purchase  money  g  4s.  ..1949 

K<1  El  til  im  couv  g  5s. .1910 

Isl  couboi  gold  5s 1995 

NY&yEl  L&P  Istcon  g5sl930 
,N  Y  cVi  Rich  Gas  1st  -  6s. 1921 
fat  &  Pa.1  G  cfc  E  cou  g  5s.  J  949 
Peo  Gas  &  C  ist  cou  g  6s.  194.; 

ItetTiuding  gold  5s 1947 

CI1G-L&  Cke  1st  gug  5s  193'i 

Cou  G  Co 01  Ch  lslg'Ug5s.'30 

M  u  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  lei  g  5s. '5! 

Trenton  G  dT  El  Isl  g  58..194'.i 

W'estchesiei  Liiiht'sr  g  5s.l95o 


Q-F 
A-O 
Wl-N 
J-D 
F-A 

rji-8 
J-J 

F-A 
iVi-ls 
M.  S 
A-O 

.u-s 
J-J  I 

J-D 
.'.I-N 
J-U 
M-6 
J-D 


101 

1021-2 

lOOi-. 

100 

n)W 

81 14 

84^4 

10  ■-•'-2 

1041-2 

132 

89 

95 

97 

il'/H 

102  V 

103  li 

102 '> 

100 

103 

100 

90 

io'i 

101 
102 
9112 

lol 
81 

102  I4 

108 

^b 

103  "s 
10434 
115 
U-3ifl 
t03.-B 
10014 
100 


Aug'08 

Feu '07 

Jau  '07 

1011-. 

841, 
Ang'Ob 
J'ne'./b 
Apr'O. 
iSov'05 
Kov'o;, 
J'ue'ib 

103  V 
J'uc'lK"- 

100 '4 

100 


110 
103 


Mav'05 
J'ly'Ot 


99     103 


88      102 

76        ^1 

9.-.ii2'!30 

I08      liS 


1 07  1-2  1 1 5 

94  103  "6 
98      104 

95  looia 
92      lOo 


....    I0II4  104 


'Ao  pi  ice  Fri'.iay;  latest  bid  and  asked  thia  week.  o.  Due./an  &Uue..eb  (.iuua-i.pr  «Due-iiay  /i,  Uue  j  ly    /i:uae.<.ug  0  Uuo  oct    9  Uuo  ueo   j  Ontioa  csai* 


Aug.  15  1908.  J 
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lK>uisv  ifii  Nashv  gen  g  63.19;-ili 

tioin  5s iy;!T 

Unitiert  jtold  48 li)40 

Ke^-istereJ 194(i 

BtnK  mud  gold 68 19H! 

CoU  trnst  pold  5s 1931 

5.Vli-vr  col  tr  deed  (j  48.1U'i:i 

K  H  ite  >;asli  lat  g.  lis lUli' 

l,i'iii  it  L,ex  ?oid4'u8...1931 

i*  O  &  Si   ist  KOld  6a 19;U) 

N  O  (A  -M  'Jd  Koltl  «J8 l^-*" 

Pensacola  JJiv  gold68...19'Jo 

Bt  l^Utv  Ist  gold  6s 19iil 

•2(1  sfold  3s 19cS(i 

Atl  Knox  &  Cin  div  4s..ll'65 

All  ixiioxOt  iNor  ist  (i6sl94i 

Ueuiier  Bdgelstsl  (;6s.l931 

Keuiiicky  (Jentfrohi  48. .1987 

Ij&S&M&U  Ist  g 4138 1940 

L,<fc  N-Soutli  M  joint  4s. 195'J 

N  tUifc  S  Ist  gn  g  58...  1937 

K  <&  C  Bdge  gen  gn  g  4 138  1 94  5 

i>eu«  <fc  Atl  Ist  gu  g  6s..l9l'\ 

e>  <te  In  Ala  oou  gu  g  6s..  193(1 

tj<te  Jeit  lidj{eGoi5-ug48..194fi 

L.  M  A  Ji  UU    i>ee  C  i  <fc  L. 

\i  alion  Coal    iSee  L.  S  &  M  S 

ifi-auliattauRyconsol  48.199(1 

Koijistert-a lH!t(i 

Stnn>d  tax  excnii)t..l9y(J 

SfcK'pi  <fc  B  V     &ee  .N  i  Ceiii 

Metropolitan  Kl    Hee  ilau  Ky 

Mex  Cent  consol  gold  4s. .1911 

Ist  coDSOi  income  g  38.aly3;i 

'2d  consol  income  g  3s..al93" 

Uex  luleinallstcon  g  48. 197  1 

stamped  guaranteed..  .1977 

Mex  I<orlli  ist  gold  6s 191(' 

Mioli  Cent    ^'e«  N  Y  Cent 
Mid  ot  N  J     tle«  Kne 
Mil  Jj  S  <ft  W    /See  Chic  <$>  N  N\ 
Mil  &  Nortli    ii>'a«  Ch  M  <Ss  St  1 
Minn  &  St  1^  Ist  gold  7s..  192'; 

Iowa  Kxl8tgold78 1901^ 

Pacific  Kx  lat  gold  68. ..1921 
South  West  Ex  Isl  g  7s.l91i/ 

Ist  consul  gold  6s 1934 

Ist  and  refund  gold  48..1941I 
Des  M  *  Ft  L>  Isl  gu  48.. .'30 
Jlmu  cte  St  Jj  gu  t>e«  B  C  ii  &  >. 
MStP&  sSMc«ng4lntgu'3^ 
M  S  S  M  <b  A  l8l  g  4  mt  gu  1921.. 
Minn  Li  n  m&e  St  P  M  .Scil 
Mo  Kan  <fc  Tex  Ist  g  4s. ..19911 

2d  gold  4s pi990 

Istexl  gold  OS 1944 

Istcfe  refund  48 20114 

Gen  8  t   4'<js 1936 

StL.l>iT  Ist  ret  g43 2001 

Dai  <S)  Wa  Ist  eu  g  68.. .1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  &  lli  Ist  gu  g  68. ..1942 

M  K  &  Ok  1st  gu  5s 1942 

M.  K<fc  TolT  lstgTlg68.1942 
8herSh&  bo  1st  gu  g  5s.  1943 
Tex  &  okla  1st  gu  g  5s. .  .1943 
Mo  Pacific  Isl  cou  g  6s  ...1920 
Trust  gold  68  stamped. al917 

Registered aiyi7 

1st  coU  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% iy3S 

Cent  Br  Ky  Isl  gu  g  4s.iyi9 

Cen  Branch  U  Pi8lg48.194^ 

Leroy<feCVALlslg53  1926 

Pac  Ji  of  Mo  1st  ex  g  48.1936 

2d  extended  gold  6s.. .1938 

81 L.  Xr  M<fe  Sgen  cou  g  581931 

Gen  con  stamp  gtd  g  os  1931 

Unified  &  ret  gold  4s. .1929 

Riv&  G  Dir  Ist  g4s..iy33 

Verdi  V  I  &  W  1st  g  68.1926 

MobJ  &K  C  Isl  cons  g  58.1953 

Mob  &  Ohio  neyr  gold  6s..  1927 

Ist  extension  gold  6e../tl927 

eenerai  gold  4s 1938 

Monlgom  Div  Isl  g  58. .1947 
81 1.  <!b  Cairo  coll  g  4s..el930 

Gnaxanleed  g48 1931 

M  <fc  U  coll  4s    See  Southern 
Mohawk  <&  Mai    HeeN  Y  C cfe  H 
Monongaheia  Kit    ilee  B  &  O 
Mont  Cent    &'e«  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Kesex  See  Del  Li  <fe  W 

Nash  Chat <fe  StLlst7s.l913 
l8t  consol  gold  58 1928 

Jasper  Branch  Ist  g6s..ly23 
McM  M  W  &  Al  1st  6s.. 191  i 

T&P  Branch  18168 1917 

Nasli  ilor  &  Shel    See  L  &  K 
Nalot  Mex  prior  lien  4 "as.  192 6 

Isl  consol  4s 1951 

New  H  &  D    SeeNY  ^  H&H 
N  J  June  KR    See  isi  Y  Ceul 
New  <Sfc  Cin  Bdgo    Sec.  Lou  &  X 
N  i  Bkin  &  Man  Boh    See  L  i 
N  Y  Cenlifc  K  Kivg  3  Hzs.iyyT 

Roifislered 1997 

Debeu  g  48 1934 

iiake  Shore  coUg  3'2S...1998 

Registered 1998 

Mich  Cent  coU  gSHs 1998 

Registered 199* 

Beecii  Creek  Isl  gu  g  48.1936 

Registered 1936 

2d  sru  noldos 193t 

Beecii  Cr  Ext  Isl  s  :^We61'i51 


J-D 
M-N 
J-J 
J.J 
A-0 
M-N 
A-O 
J-D 
.\1-N 
J.J 
J-J 
M-S 
M-S 
M-S 
M-N 
J  -D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
F-A 
M-S 


A-0 

A-0 
A-O 


J-J 

■J'ly 
J'l.v 
M-S 
M-S 
J-D 


,J-1^ 
J-l> 
A-0 
J-D 
M-N 
M-K 
J-J 

J-J 
J-J 

J-1) 
F-A 
M-N 
MS 
J-J 
A-O 
M-N 
K-A 
A-O 
M-IS 
M-S 
J-D 
.M-S 
M-N 
M-b 
M-S 
FA 
M-S 
M-N 
f-A 
J-O 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
.VI- S 
J-J 
J-D 
O-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 

J-J 
J-J 

J-J 
A-O 


J-J 

J-J 
Wi-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


J^rtce 

fridau 
Avfiust  14 


Uia 

A.lh 

118Vi 

m^ 

98  ^4  Salt 

104^1 

104 

9;i'2 

111  '4 

104-'4 

119 

120 

108      

89 

90  >• 

105 

94 

95 

98  Nj 

82 

H5 

108 

98 

106 15 

103 

96^6 

Sale 

97 't 

WeelCs 
kange  or 
Last  Sale 


814    821.. 
Mh  Sak- 
15        17 


12<; 
1011, 

101 14 
U1314 

"so"' 

97    

97^6  Sale 
83  >•.  Sale 

104',  10;. 
73  Hi  Sale 
81  Sale 
81S» 

IoOSj , 


108      . 
106      107'-, 
lOSSt 


10o-'4 

llO'-eUlHi 
100 -4  Sale 


97 

78 


97  "v 
Saio 
90' 

80*4    90 


Lfiw 

117^4 

UO'e 
98 

lot's 

105 

103 

I  96  >4 

111 

104 

11 5^4 

122 '4 

107 14 

il7 
62  Vj 
W^ 

116 

108% 
92-^ 
97'.^ 
80 

1  10 14 


Mign 
Aug'OS 
J'lie'08 

98 
J'ly  '06 
J'ne'O? 
Aug'08 
Aug'OS 
ISov'O 
Mai-'DS 
Jan  'Of< 
Mai"(;(j 
Aug'06 
May'07 
Aug'07 

ijO>-. 
J'ly '06 
J  an '06 
J'ly '08 
J'ue'Os 
J'lv  '08 
J'ly '08 


113     Jan '08 

111      May'()7 

yi^iJau'OS 


96'%        96'p 
104      Apr '05 

97 'g       dlh 


82     Aug'O- 
17  18I4 

lO^iMay'OB 
yoOg  J'ly  '01 
80     Feb '08 
106     May'oc 


126  J'ly '08 
I0II4  Aug^Of 
118  Jan'O, 
11 3  ^t  Alar'o:- 
IO3I4  iOoS 
79'(,  79  V 
97     Apr 'Ob 

967b  J'ly '08 
102     J'us'O' 


5_ 

No 


81 


10 


Hanye 

Since 
Januani  i 


53 


60 


97*8 

82  "-i 

llH^s 

77  H. 
81 
8  3 


98 

10514 
7a 
8t\ 


102 

108 

T08.'4 

86 

85  Si 

bale 

116Hj 
»106i2 

82 
102 14 



95 

112S4ll3Si 


81>aSale 


em  915^ 

90"-. 

93  Sale 
83  Sale 
81  Sale 
79     


99^4 
102" 


l02'.j.A.pr'08 

90     J'ly '08 

107S,  J'ty  08 

107  107 
i04     Aug'u8 
100(8J'ue'08 
104     J'ly '08 

109  J'ly '08 
100^4  1011.2 
104  s,  Feb '07 

97  w,        ya 
li  781.J 
95     Mar'08 
aj     Feb '08 

84  14  Jan  '08 

110  Mar'05 
99I4  Feb'08 

112     Dec'O' 

108  AugOs 

106  May'Ot 

85  a7 

86  Is        85^ 

107  "2  Apr '06 

98  Dec '06 
119  Wa)'08 
lOSi-j  Jan'08 

84I4  Feb'08 
102HiMay'06 

75  May' Ob 
lOi     Nor'04 


112 12  Aug'OS 
111  J'ly  08 
llOk.May'O. 
117 '4  Mar'oo 
113     J'ly '04 

100     Apr '08 
8l>.j        81  Si 


91^,        91»4 


90 

93 

82 

80 'e 

83 

76 
102 
102 


J'n(.:'Oc 

93 

83 

81 
J'ly '08 
Apv'O 
Feb'07 
Mar04 


3i 

12 
80 

24 

26tj 
6 


2 

266 


Low     HlyU 

H2IVUS 

IIOI4  llU't 

95    100 


105      105 
102      105 

88        95  >•, 

i()3i4  iili" 
115^,117 


86       90  Si 


88 
97  S> 
7915 
IIOI4 


94 't 
971.; 
87 
11014 


113     113 


9II9    Si's 


92       98 


97        98 


7414  ?5=4 
14  Si  20  ^ 
10        18  S, 


80 


80 


12514  128 
101      io3 


LOO      103' 
80        82 


97 


973, 


94  99 

77  Si    85 

95  I05I4 
74''e    79 
71        82 
SOig    83 »8 

102  s  102  S) 

87  90 
10^38  108 
102   1()7 

97  S2  106  Si 
lOOH  lOOij, 
102i.jlU4 
IO4S2IIO 

88  101 S, 


87 'e 
68 
95 
85 


98 
78  Si 
95 

87 


83  Si  84 14 


99 '4  99 '4 


i03  110 

100  106 

68  87 

76  Sd>4 


113   119 

105  Si  105  S; 

8414  84 '^ 
102S2  102>-.; 

75   75 


110  Si  114'-. 

105 '.J  111 


99  100  >* 

77   82 


87  Si  9314 

88  S.  ' 


91 
75 
73 
74Sj  83 
76   76 


95 

84 
81 


BOND?* 

JSr.  Y.  STOCK  EXCHANGE 
Wkkk  Endino  Al'bust  14 


N  Y  Ceul  &  K  li — (Continuea  1 
Cartcfc  Ad  1st  gu  g  4s...  1981 
Gouv<fcOswelstgug58  1942 
Moh  &  Mai  181  f^a  g  4s. .1991 
N  J  June  R  gu  1st  4s...  19m 
N  Y  <fe  Harlem  p  3'^s...200i 
N  Ycfe  Morth  ist  g  58. ..192'. 
iV  Y  <fc  Pti  1st  CKiii  srd  g4M  199. 
JSor  &  Mont  Istgug  53.191( 
fine  Creek  reg  guar  68.1931 
K  W&Ocon  I8texl5s./tly22 
Oswe  &  K  2d  gu  e  5s...el9ir. 
K  \V  &  O  T  R  let  gu  g  5s.  19  Is 
liutland  1st  cou  k  4S2ti..l941 
Og<fcl>Cliam  l8lgu4s  ^194^ 
Kut-Caiiail  Istgu  g4s.l94;' 
St  Uiw  ifc  Adir  1st  g  5s.  1996 

2ii  iroiii  6h lyyi 

Utica<fe  BlkRivgug4s.l922 

LiaJce  Shore  gold  3S2S 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  s4s 1931 

Ka  A  &  G  R  let  gn  c  58. 1938 
Mahon  C'l  RR  ist  58..  1934 
PittK  <fc  L.  Erie  2d  g  58.al92 
Pitts  McK  &  Y'  lat  gu  6s.  193 

2d  giiarBs 1934 

McK»es<fe  BV  l8tg6s  1918 
Mich  Cent  Isl  consol  6a. 1909 

OS 1931 

Registered 1931 

48 1940 

Registered 1940 

J  Lcfe  S  Islg  3SjS 1951 

let  gSSis 1952 

Bate  &  Slur  Istgug  38. 1989 
KYChio&St  L,l8l  g4s  1937 

Registereil 1937 

West  Shore  18148  gu...2361 

Registered 2361 

N  Y  &  Greenw  Liake  See  Krie 
N  Y  <fc  Har  6ee  N  Y  C  <fe  Hii.; 
M  Y  Lack  &  W  Aee  D  L  <to  \\ 
N  Y  1,  K  <fc  W  See  Krie 
NY&LongBr  iSee  Centof  N  .1 
l\  YN  H  &  H— Conv68..194^ 
Conv  deben  3Si8 1^56 

Housatouic  R  con  g  5s..  193. 
N  li  <fc  Derby  con  cy  5s.l91s 
N  Y  &  North    6e«  N  Y  C  <fc  H 
N  Y  O  &  W  ret  Isl  g  48..ffl99-.. 

Regis  $6,000  only ^199'.. 

N  Y  <fe  Put    See  ii  Y  C  <&  H 
N  Y  &  R  B    See  Ixing  Ishind 
N  Y  S  &  W    See  Kne 
N  Y  Tex  &  M    See  So  Pa«  Co 

Nor<fe  South  Ist  g  6s 1941 

Nort<Si  West  gen  g  68 1931 

Improvem'tcfe  extg6s..l934 

New  River  1st  g  68 1932 

N  <fc  W  Ry  1st  con  g  43.1996 

Registered 1996 

Div'l  Ist  1  &  geu  g  48. ..  1944 

10-25  year  cuuv  4s 193^ 

Pocah  C  <fe  (J  joml4s..l94] 

CC&T  Istgu  gos 1922 

Scio  V  &  N  K  Isi  gu  g  4s  198',> 
North  Illinois    See  Chi  tt  N  '>S 
North  Ohio    A'ee  L,  Krie  <ic  VV 
Nor  Pac — Prior  lien  g4M..19y7 

Registered iyy7 

General  iiengold3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4« 1990 

Dul  Short  L,  Isl  gu  u8..1lil(, 
C  B  &  y  coil  tr  43     !^ec  Gt  N  01 

St  P&  JM  P  gen  g6s 1923 

Registered  certi he's..  1923 

St  Paul  6c  Dul  1st  5s 1931 

2d  53 1917 

1st  cousol  gohl4s 1968 

Wash  Cent  ist  g43 194S 

Nor  Pac  i'er  Co  ist  g  6s..l9U3 
NorRyCttl    oe«  so  Pac 
Nor  Wis    See  C  st  P  M  &  o 
Nor  &  Mont    see  N  Y  Cent 

Olntt  &  W     See  C  C  C  .k  81  L 
hio  Riv  RR    See  Linlt  &  o 
Ore  di   Cal    6eeSoPaci„u 
ore  Short  Line    See  U  u  eac 
Oswego  <fc  Rome    See  N  Y  C 
O  C  l!'  <te  St  P    See  C  <&  N  W 

l>a<;  Coast  Co  1st  g  5s 194i> 

-T  ac  of  Missouri    ^S'ee  Mo  i'ac 
Peiin  RR  ist  real  est  g4s. 192,. 

Consol  goiii  5s i91i' 

Cousol  ;;()id  4.S 194:1 

Consol  gold  4s  (w  i).I.'l948 

Couvertibie  g  3'2S lyl-_ 

Convertible  g  3  S2S 1915 

Aileg  Valgeu  gu  g  4s...  1042 
DKRRcS;  i;gelslgii4sg.'36 
PluiaBal  &  W  isl  g  4s..i'J4,^ 
Sod  Bay  &  so  Isl  g  58...19J4 
U  N  J  RR  dfcCangen  43.1944 
Peun  Co — Guar  Isi  g4^2S.1921 

Registered 1921 

Guar  3SiS  coil  trust  reg.ly37 
Guar3S2SCoUtr  ser  B...lii4l 
Tr  Co  certit's  gu  g  3SiS.  l!il(^ 

Gu  3SiS  ir  ctfsc 10  41' 

G-i  3».28  tr  ctisD 1944 

Guar  15-25  year  g  4s 1931 

Ci  <fc  Mar  ist  gu  g  4Sj8..1935 
Cl  cfe  P  geu  gu  g4S2Sser  A.'42 

Series  ii 1942 

Series  C  3S2S luis 

Series  i)  3Si;S 1950 


Fnct 

trmav 
Audust  14 


Weeic's 
Manije  or 
Last  .sa/y 


lUia 


ASM  Low 


J-Oi 

J-DI 

M-S 

FA 

Vl-N 

A-O 

.\-o 

AO 
J-D 
A-O 
F-^ 
Wl-N 
J  -J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 


liiyii 


91 

105 

96 

iVs' 
ill 


100 

ioo 

114" 


IbO'^ 
92^4 
89 
96 


I-    94 
J-J  •■107'J4 
J.jl    IOj 
A-O|.,104 

J-Jr!ll7 
J-J^il'-^ 


87 
85 


93^4 

saiV 

Sale 


98     Mai'()8 
105      Oct  "01 

101  Si  J'ly 'oi; 
UOi.iMay'07 
IOII4  fn;i;'06 

107"  Nm''0'i 
112  J'ly '08 
105     Jan'Os 


lOO.gtllM  'Oi' 

86     J'ly'O)- 

90      .\ug"Ot 

!22     Jaii'Oi) 

125  Feb'U8 
9  J^^  Apt 'Ob 
9  2  Si  y-'S. 
92  k,.  May '08 
95  S,  yo 
93^4        94 


109     Oct  '07 
jloo    Mttyo8 

130      Jan '03 


J-J 
,M-S 
Wl-S 
(^i-W 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
AC 
J-J 
J-J 


J.J 

J-J 
M-N 
M-N 

.M-S 

M-h 


M-K 

M-N 
F-A 
AO 
AG 
A-O 
JJ 
J-D 
J-D 
J-J 
M-N 


y  J 
C^-J 

H-V 
.]  D 
M-S 

F-A 
^■F 
F-A 
A-O 
J-D 
(<-IV; 
JJ 


107 


109 '-s. 


90 


88->4     91 


101      102 


102' 
101' 


lOdH. 

102 


12938 -=^alr 

90     Salt 

1137^ 

106      


97 


Bale 
96 


105 

lis 

124 

118 

yvsj 

92 

68', 

-Sale 

66 

87 

loo 

97 

102  Si  Sale 
yy     lot 

73"^  Sal.- 
71        73 


J-D 

M-N 
M-S 
.VI -iS 
FVIN 
-U-N 
J-D 
.Vl-S 
F-A 
M-N 
J  -J 

J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-U 
AO 
M-N 
J-J 
AO 
M-N 
F-A 


116  , 
U5Sj. 

108 '.J  . 
103  '-J  . 

93      . 

88  . 
115"8. 


109t8l0'33.j 
103      


9914 

102^8  Sale 
98  98-'. 
94=8  Sale 


105     Sale 


8,:,'.i. 
'    88       . 
94  i" 

88  "  ' 
87  Si 

'W  . 

106^  . 

106^4  . 

90      . 

89  . 


93 
93 1, 
99 


104  Dec '06 

105  Dec'O 
il9      J'iie'06 
100^4  Jau  '0 
lOO^iNov'OO 

90      J'ueO.'i 
88^4  J'ly '08 


Mo 


32 

138 


100 
102 
103 
102 


S2     102 
"4  Mai'07 
103 't 
102 


127'4      1293^ 

89  Sj        90 

112     Mar'ot: 


97  98  S. 

lOlSjJ'ne'Ot 


99ViJ'no'0>. 
120^8Jau'0» 
117 Si  Jan  '08 
127  Oct  '06 
98  "4 
Sep  '07 
Aug'OS 

109  Si  Feu '05 
96^8       96^4 


98 
91 
90 
88 
86 


102         102  >-. 

101  J'ly'O,- 
72  Si  To". 
71  7i 

96S2Jan  08 


116  Aug'OS 
116  May'08 
117'4  J'ly 'u7 
103  Si  J'ly '08 
DjO  J'ly '08 
93  May'Ot 
lloSiJ'ly'ue 


IO8S2     109^« 

103     J'ne'os 

105     Nov'O, 

101'..  J'ly 'Oi 

102^4      lo3 

y  i  ^4        98  S, 

94  94-\ 

99     J'ne'o7 


107  Si 

10-.i 
110S2 

104-'4 

103 'b 
90S. 
9  2  Si 
95 
84 '4 
90  Si 
97  Si 

110 

108 14 


Oct  '01 
J  an  '03 
Sep  '0  4 

105 
J'ly'07 
J'ue'06 
J'ly  'Oi- 
J'ue'08 
Feb'08 
.dar'06 
J'ly '08 
Jau  '05 
Aug' 03 


98 Si  Dec '05 
90     May08 


18 


U 


208 
6 


17 


lOo 

IJ 
44'. 


Hange 

Since 

Ja^mary  1 

Low    High, 


98      as 


10b'eli2 
105      105 


82 
85 


87 
90 


125      125 
9934     '.'934 


8y-'4 

90 

88 ''e 
88'8 


94 
9  2  Si 
96 
94S3 


100     100 


JO 

88 


90 

883* 


95  ^t  102 


98     104 
90S,  102 


115Si  12939 

86        90 
112     112 


92  Si    98  Sj 


93 S2    99 S> 
120     120)9 

U7Sill7Si 


92^4    99 


84  "4    90=8 

78        88  Si 
77   "    86=8 


87  Si    96 '4 


99     102  S! 

973^  Ull 

68        731a 
b8Sj    71 
89        96  Si 


116     117 
\.t.ti     116 

102"  ioii'"^ 

100      100 


112      llo'y 


101S2  1093, 


■'4 


102     105 


lOl-^lOlSj 
100      103 
ym    98  Sj 
88        9038 


10234  loeos 


86  ^    94 14 
92  Si    95 
84I4    8414 


90 


97Sj 


00 


90 


>I1.S<JEIA  VNEaUS    Bt>M>.S— Continuc<i  on  Next  Paue 


toiil  and  Iron 

Dol  F  &  1  (^^  gen  8  1  g  5s. .1943 

Convertible  deb  g  os 1911 

Col  iuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  <&  C  Ist  g  6sl9iy 
u'leart  Bit  Coal  Ists  1  4.s... 1940 
Collndulalife  coll  68  sru..l934 
Uonriu'tai  C  1st  s  t  gu  5s  g.  1952 
fett&  Clear  G&  I  I»tg58.iy2(> 
Kan*  HC<fe  Cist  St  gos.  1951 
fleas  Vai  Coal  1st  g  s  1  5s.  1928 

Sunday  Creeic  Co  g  6s 1941 

I'feuu  Coal  gen  58 1951 

renn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s..  1917 

Cah  C  M  Co  Isl  gu  g  63.1922 

De  Bar  C  &  1  Co  gu  g  68.1910 

^alron  Coal  .feColst  g  58.1949 

Victor  Fuel  1st  s  f  5s 1953 


F-A 
F-A 
■Al-N 
A-O 
J-J 
P-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


83I4    90 
77     Sale 


71148016 
......  '99" 


80 


106     

lo5Si 

106     108 

100      

94      


85>e 

77 
107  Si 
102  \ 

95 

70 
10708 
107 
105  Si 
105 

78 

97 's 
!o6 
106 'fe 
102 
101 

95 

93  S) 


J'ly  08 

77 
Oct  '04 
Apr'Ou 
Apr '02 

71 '4 
Dec '04 
Maj-'97 
Dec '06 
Oct  '00 
Feb'07 

90  '-J 
J'lie'uS 
J'ly '08 
Apr 'OS 
M.av'08 

96 
Feb'07 


79S2    SSis 
56       77 


3834    71^4 


821-2    99"^ 
loO     106 

99     10834 
102     103 
100      101 

80        96 


Telejrrapli  and  Telephone 

Am  Telep  ,<v,  Tel  coil  tr  4a  1929 

Convertible  Is 1930 

Comtu  Cable  Co  1st  g  4s. .2397 

MelTife  T  1st  s  t  gos 1918 

Mich.  State  Telep.  1815.^.1924 

West  Union  col  tr  cur  5s.l93s 

Fd  and  real  est  g  4Si8...1950 

Couv  48,  Series  A 1930 

Mat  Un  Tel  s  fund  6s. ..1911 
.VLaniitactiirhi^  A-  ln<lii»ii-ial 

Am  Cot  Oil  ext  4S2S 1915 

.4.in  Hide  &  D  1st  8lg68..19i9 
Amer  Ice  Secur  deb  gGs..l9  26 
Am  Spirits  Mtg  l3t  g  6s..  1915 
Am  Thread  1st  col  tr  48. ..1919 
Am  Tob.acco  40-yrg6s  ..1944 
4.S ; iy5l 


J-J 

Wl-S 
S!-J 

fVI-N 
F-A 
J-J 

M-i- 
M  N 
M-N 


Q-F 
.Vl-S 
A-0 
M-S 
J-J 
A-O 
FA 


91  Si  Sale 


88 


88  Si 

SSH 

82  '4  -Sale 
100 


90     Sale 

70     

ll'O 

86 

108  Si  109 
7  3 '4  8ale 


88  88  Si 

9038  Hl'f 
8534  Mar'08 

104  F^eb-Ov 
iiO'e  J'ly '08 
87  Aue'O!- 
Si  88  >4 

82  82  >- 

104      Apr '07 


93  93  Si 

^',\^i        90 
72  73 

97     jrai'l>8 
88     J'ncOS 
108  S.      109^4 
7318       ?3Si 


23 
"929 


10'.' 
119 


75  Si  88'-i 
84  Si  91^8 
8534    8534 


92 '4  96«8 

84  91 

81  89 

75  83 


86       93  >9 

7  5  Si  90 
58 ''2  73 
91  100 
83  88 
96^4  109>4 
60  Si    7634 


"No  price '''"-i'»".  latest  bid  and  asked.  aDueJaa  SDueFeU   cDtt6jJ.ar  tiDuoApr   /iDue  j'iy  A;Dao  Aug    oDueocl    p  Duo  Nov  a  Duo  Deo  sOptionSale 
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i£,v\e&  PHUigug3H!S  B.1940 

&entK>  C 1940 

Or  H  ite  i  ex  1  St  KU  i;  4  Hjs  194 1 
tins  Ft  \V  ii  C  1st  7»... 1912 

2<l7s lyi- 

01178 /Il9l2 

Pitts  Vdi  Asli  Isl  con  58.192. 
l*  C  C  d;  St  i.  ;;u  4  HiS  A. . .  19 4t 

beneji  H  giiar iy42 

Series  0  Kuar iy42 

series  u  4S  tmar 1945 

Series  Ji  3H:  .Kuar  g iy49 

series  F  4s  f;uar lOoo 

O  Bt  !.<)£  P  1st  con  K  58.ly32 
PeDsacoia  <it  Ali  bee  11  <fc  J\aalj 
i'eo  <fc  i-ast    bm;  C  C  (J  d-  fat  Li 

i»eo<fe  Pek  Uu  1st  g  6s iy21 

2u  gaU14Hjs i<ly2l 

Pore  Marq— Cliifc  VV  M.  ba  1921 

i!  Lml  &  P  il  M  OS 1920 

Isl  COIiBOl  gold  OS iy39 

Pt  Hurou  Div  1st  g  5^.1939 
Sa^Tusdt  H  Istgng  4«.1931 
FhU  B  <fc  W  fe<<«  Penn  Hli. 
Pbiin  <fc  Koat'iUK  cods  7.1.1.S11 
PliiUppme  Ry  l8i  30-yr  s i  4s'37 
PllLa  v^u.  OB  si  L.  bee  J:-eun  IJo 
Pilta  Cieve  &  Tol  Aet  15  dc  O 
Pill*!  Ft  VV  ifc  Oil  Hee  Peiui  Co 
Pitts  McKees  «fe  V  Aee  H  V  Ceu 
Pitle  an  i  L,  i.  1st  g  5a-. .1940 

Islcousol  goltl  58 1943 

Pitts  <fc  \\  est     hee  B  &  O 

l^eaiUug  Co  gelig  4s 1997 

JLX.  HeglStereU 1997 

Jersey  Cent  coil  g  4s...  1951 
iieosseiaer  m  bar    iiee  i>  <fc  H 
iticli  <&  Dan    bte  boutAi  Ky 
lUoli  &  Meek    hee  boutliern 
Uio  lir  \N  ejjt  ic«  l>eD  &  Kio  Gr 
Uocli  it,  lilts    6ee  H  K  lie  P 
boiue  Wat  Jn  Og    t>ef  N  1'  Ceal 
itutlajivl    bee  S  1'  Cent 
wag  'I'us  ^  H     iSsfe  Per*  Marq 
t>t  Jo  <to  Or  Lai  Ist  g  48.. .1947 
St  l.«fe  Cairo    Hee  iiob  6o  Ohio 
bt  1^  «fc  iron  ilouiii    nee  il  P 
&t  L  K  C  <&  .N     bee  Waliaati 
St  L,  M  i5r     6ee  T  Kit  A  of  bt  1> 
SlX^iLUs  &  San  iYancisco — 

(jeueiiU  goiu  bs... 1931 

Gonerai  gold  os 1931 

bt  li  <k  b  J<  Hi\  cons  g  4s. .'90 
aoutliw  Uiv  Ist  g  6s. .1947 

Relimaing  g  4s 1951 

d-year  goUl  notes  4  Hz..  190.7 
«tL  M  cfe  bo  Kast gu  4H2gl909 
Ji.  U  Ft  b  ifa  ill  coug  68. .192b 
KCitbas  il  Kyrelg48  1930 
K  C  cte  iM  it  <to  H  Ist  gli  58. 1929 
Oz'rk  &  Cli  C  iBt  gu  5s  g.l9l3 
ot  IjOUim  bo  Hee  Illinois  Cent 
et  Ij  »  W  Ist  g  4«  iKl  cus.  1989 
2U  g  43  ujc  UouU  CU8...i^i989 

CouRol  golU  48 1932 

Oray'sPt'i'erlstgtigSs  1947 
8t  Paul  <fc  i>ul  bee  Nor  Paoitic 
eiPaul  A1&  Man  2*16s...ly09 

liitcousoi  gold  6s 1933 

P.egi8lered 1933 

it»*'"iced  to  gold  4'as.. 1933 

Uegislereu .....1933 

Pakota  ext  gold  68 1910 

Moni  est  1st  gold  4s 1937 

KegiBteiot; 1937 

V.  Mmu  Nor  l)iv  ist  g  48l94fe 

ikLUiU  Uuiou  Isl  g  bs 1922 

UoutC  Ist  gu  g  68 1937 

itegistered 1937 

1st  guar  gold  6s 1937 

WillcSBb  Jf  Ist  gold  08. .193c 
St  P  «isj  N  or  Pac  bee  JS  or  Pao 
btPifcb'iCity  i)eeCbtPit&u 
ii  A  >!£  A  Pass  1st  gu  g  4s. . .  1943 
Abu  iTos  ^  Pli  1st  g  58...194:i 
b  J)  ds  N  P  ist  siiiK  1  g  5s.lyiy 
bavF&West  il>e«  Atl  Coastl. 
Bciolo  Val  &  a  K  Hee  Nor  in  W 
^seaboard  Air  l^me  g  43. ..1950 

Coll  tr  ictuiid  ir  OS 1911 

All-Bum  3o-yrlsl  g  48.el933 

Car  Cent  Isl  cou  g  48...194y 

Jfla  CeM  <So  Pen  Ist  g  5s. 191s 

Ist  land  gx  est  g  58...1930 

Consol  gold  5h 1943 

Ga  <fc  Ala  Ky  Isl  con  os  ol945 
Ga  Car  <>£  No  1st  gug  58  1929 

seaU  <fc  Itoa  1st  56 1920 

-Slier  bUr  ds  so    bee  ^i  K.  o>;  X 
Sll  bp  OCii  6o  O   <S£e  All  Coast  L 
■So  Car  <So  oa    Hee  Southern 
^jutuern  P;icitic  Co— 
Goid4s(Ceiil  Pac  coll). /cl 949 

Ke  L'l.-ii  ereil /tl  949 

•Cent  t'ac  1st  rel  gu  g  4s  1949 

p^eijisiere.l 194",' 

.Mori  guar  gold3Hjs..^l929 

Thiough  St  Li  Ist  gu  4s  '54 

Gal  Har  &  S  A  l8tg68..191u 

ilesLiS:  i'aclstgos 1931 

Gila  V'v:nfcN  I8lgug5s.iy24 
Hous  F.  «1,;  W  'i'  isl  g  5s. 1933 

IsL  guar  OS  red 1933 

B.  <fc  'i'ClstgSs  iulgu..l937 

Consol  g  63  int  guar...l91'_ 

Geu  gold  4»  int  guar. .1921 

Waco  tic  N  W  diT  l8tg6s'3<< 

^   .*;  N   W  ;  (-i    '-l'  1'  r-j-    . . .  ■  ?'.i 


J    J 

J.J 
J  J 
J-J 
J.J 
A-O 
•l-N 
A-O 
A-O 

.y.N 

.M-N 
FA 
J.D 
A-O 


q.f 
M-X' 
J-O 
A-O 

A-O 
F-A 

J-C 
J    J 


A-O 

J-J 

J-J 
J-J 
A  O 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-Ll 
i*l-N 
A-O 
A-O 
A-O 

.il-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

a-t* 

J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.VI -S 
J-J 


AC 

M-N 
.\I-S 
J-J 
3-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
K-A 

fA-a 

.Vl-lS 

!«->, 

J-J 
A-O 
A-O 

J-* 


Jrrxce 

/•ri<lav 

August  14 


Kanye  or 
Last  Sale 


ASh 


tiiii 

90      .... 

90      

104 Hi  .... 

lOSHi 

109      112 

109^4 

loS  .... 
107  .... 
107  .... 
102  Hi 

99 

89^4 

91  Hi 
llSHl 


bale 


106 


109 
95 


114 


96 


J»8 


SAle 

96  H. 
Sale 


88     Sale 


lis 


90 

95     loo 
69  Hi  bait* 

ye 

907, 

115     117 
7o>-iBale 


log 

119 
119 
IIH 

108 '4 
lo7'4 
112  Hi 

99 

91 


Apr'07 
Apt  '04 
Si'v  '0(1 
Oct  "02 

J'ne'or. 
Apr '04 
May '06 

J'ne'06 
J'ly'OK 
J'nr'06 

99 
May'OS 


113     Aug'os 


123>sJau  '0 
100»4  Dec'O 
109     Apr '02 
112H)  Aug'O" 
10034  Apr'07 
100  H!  May-US 


115i-iMar'06 
96  Hi  Apr '08 


110     J'ly'OS 
93 ~f,  J'ly  '97 

97=6       98 
yV'iJ'no'Ob 

'Jo  95 


87 


88 


115     J'ly  08 

105     J'ly  '08 

90     Jan '08 

loo     May"08 

69  Hi        72^4 

y8     Nov'06 


113     ilar'Ob 
69 's        71  "i 


S^t       90 

75     Sale 

75       76 

100^4 


104  Hi 
128  Hj 
126 

10738 

105 
105 


10758 


98 


95 
107 
127 


104 
127^ 
134 
107  "4 

iib^t. 

105  H 

99 
100 14 


IIOH2. 
114      . 


85      Balo 
lUO      


59^4 

Sale 

107" 

"98" 

9V  --i 

loo 

87^1 

95  Hi  bait 

93 

85      

93     bale 

9834 

ibo'^ibs' 

luyi.. 
110 

92  Hi 

"•ai'^ 

yo     Dec '07 

89  89 

76  76 

75  76 

101  »*  Apr '07 


J'ly'OS 
J'ly '08 
Dec '06 
107 1« 
Apr'Oi 
J'ly '08 
Apr'08 
Oct  '01. 


124  aiuy'05 
130  Apr't>o 
136I4  Alay'06 
1 11  Hi  Apr'Oi 
llOHiDec'OU 


84  Hi        85 
102     Sep  '07 
ilo     Oct '05 


6J->4        60  Hi 

■s8     J'ne'08 

83     Jan'o 

t>5     J'ly  'u8 

10  7  '4  Aug'ub 


lUy  »-i  iMar'05 

95  Hi  May'0.-i 

UO      Jan '05 

106      Mai'07 


87 14 

84 

no 's 

'J6\ 

86 

93 
101^4 
10/ 
IOIH2 
101 
104 
10  J  1-1 
lo7  5« 

93 '.J 

no 

109  ^, 


Aug'OS 
Jne'07 

95  Hi 
J':ie'07 

86 

93 
10184 
Jan  'Oo 
May '08 
Jan  'Ob 
Aug'OO 
j'ly '08 
Nov'O 

J'ly '.I 

Di-c'U6 
Feb '06 


So 


UO 

'"I 


21 


143 


39 


45 


Kanye 

hini:e 

Jaw'arv 


I 

•Low    llvg/i 


(Mji-l  l08\ 
07  Hi  198 


99 
90 


99 
91 


109      113  Hi 


100  Hi  100^4 


9UHi    96 


109>4  no 


93        99 
90        97  H; 
1:6        95 


82        88 


US 

103 
90 

100 
66 


115 

lOSk' 
90 

loo 

75 


111      ll4''i 
66^4    71  *8 


84  Hi  90 
d5  76 
b^        ''iii 


IO2I4  1045( 

126  I*  1283, 


102      103 


103 'e  IO034 
94        99 


128      130 

ii'i'-i  iVi  s 


78        86 


43  H2    C0>., 

86 '4    88 


85 


92        95  H: 


83^4     38 

94"  "y'sj' 


80        86 

88        95 
10134  10134 
11)7      107 
lOiHi  101  H; 

Liib"  ibi" 
10914I12 


37 


93  "-.i 


lJo^  u» 

N.  Y.  STOCK  EXCHANGK 
'-VsKK   Kndiki;  .\UGUST  14 


.^ouUiern  Pac  Co — ( VmUiuiiCd 
lUorgau's  Da  d;  T  Isl  7t..l91s 

1st  gold  6s 1920 

No  01  Cal  guar  g5s 1938 

Ore  &  CjU  iBt  guar  g  53.1927 
boPol  Argulstg  68...C1909 

Ist  guar  g  6s cl910 

So  Pac  of  Cal— 63  iC<&  F...1912 

l8tgold  be 1912 

Ist  con  guar  g  5.S 1937 

SPa*;olN  Jdex  Isl g  6S..1911 
So  Pac  Coast  1st  su  48  g.  1937 
XexitNObabDivlstg68.1912 

Con  gold  5s 1943 

0  Pac  KKlstref  48 1955 

toouUiern— l8t  con  g  68 1994 

Hegistored 1994 

Develop  it  geu  4s  Ser  A.  1966 
M0O&  Ohio  coll  irg  48..  1938 
Mem  Div  lstg4H!-5s...l996 

Bt  D0UI8  div  ist  g  48 1951 

Ala  Can  K  ist  g  6s 1918 

Atldi  Diuivl3lg4s 1948 

2d  48 1948 

AU«fc  Yad  1st  gguar 48.1949 

Coldfc  Oreenv  let  68 1916 

K  T  Va  A  Ga  Div  g  63.  .1930 

Oou  1st  goW  5e 1956 

E  Ten  reor  Uen  g  63 1938 

Ga  Midland  1st  38 1946 

Ga  Pac  Ky  Ist  g  bs 1922 

K-iiox  &  Ohio  Isl  K  63.. .1925 
alubdi;  Birpriorlieu  g6s  1945 

Mortgage  gold  4» 1945 

Rich  <%  Dan  cou  g  «• 1915 

Dob  5s  8tauiued 1927 

Rich  if  Meuk  Isl  g  48... 1948 

bo  Car  Ji  G»  1st  g  58 1919 

Virginia  Mia  sar  C  68...1916 

series  D  4-63 1921 

benes  K6» 1926 

General  os 193b 

Guar  stamped 19,S6 

W  o  <te  W  lat  cy  gu  48. .1924 

Weet  N  C  lat  con  g  bs..l9i4 

8  <tb  N  AU    iS'et!  D  <&  N 

Spok  Fail**  ill  or  isl  k  6s. 193'.' 

'I  erA  ol  St  D  1st  g  4Hjs..iy.jy 

-L  l»t  cou  gold  58 1694.1944 

Gen  reluud  slg4s 195 

St  DM  Bge  i'ergu  g  5b.  1930 
Tex  <)i  N  O     .be*  So  Pac  Co 

TsxtfcPac  lei  gold  is 2000 

2d  gold  LUO  6s 92000 

Da  DlT  B  D  ist  g  5b 1931 

W  Mm  Wa;N  Wlstguos'oO 

Tol  JB  O  C  isl  g  OS 1935 

Western  Div  Isl  g  5»....i935 

General  gold  5b 1935 

l^an  ifc  M:  l»t  gu  g  4s 1990 

iol  P  &  W  1st  gold  4s 1917 

Tol  bt  D  €)6  VV  pr  lieu  g  3  Hjs.1925 

50.year  roui  4s ...1950 

Tor  iiaiudi;  Dull  istg  48./i.i946 

Ulslerds  Del  ist  cou  g  5s  1928 
Isl  retund  g  4s 1952 

Un  Pac  KK  di  1  gr  g  43. ..194 

Uegialeroil Iy4 

l.st  d;  rel  4«  (w  ij (/2008 

-O-yr  couv  4s 192" 

ore  Ry  <ii.  Nav  cou  g  48.194b 
ore  Short  iane  lsigbs..i9 

l8i  cousoi  g  OS 194b 

Guar  reluud  4s 19 

Registered 1929 

Utah  oe  Nor  ist  78 190,- 

Gold  58 1920 

Uni  N  J  RR  ds  C  Co  bee  Pa  Hii 
Utah  Central  bee  Rio  Gr  VVes 
Ulahdi  North  bee  Un  Pacilit 
U Heads  Black  K  .bee  N  i  Ceni 

\,'  audalia  cousoi  g  4s 1955 
era  Cruz  itPlslgul  Hisl934 
Ver  Val  Ind  di  \\     oee  Mo  f 
VLrginia  Mid    Aec  boulh  iiy 
Va  li;  boulhw't  1st  gu  58.2003 

1  V,'  abash  ist  f;oiu  00 i'jji' 

VV       iSd  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  lieu  equip  s  Id  g  5s..  1921 
1st  lieu  50  yi  g  term  48.1954 

l.-t  ret  and  ext  s  4s    1950 

Del  do  Ch  Fxt  Isl  g  58..ly4] 
Des -Uoiu  Div  I8tg4s..ly39 

Oiu  Div  ist  g  3Hi8 iy41 

Tol  d:  Ch  Div  1st  g  4m...  1941 

St  Chas  Bridge  1st  g  63.  iyob 

Wab  Pitls  Term  1st  g  4s.  1954 

■^d  golu  48 1954 

Warren    .bee  Del  Dae  d:  West 
Wash  Cent    iseeNorPiu; 
Wash  O  d;  W     .bee  Southern 
Wash  Terml  1st  gu  3  "-^b..  iy45 
West  Maryland  Istg  48... 195 2 

Gen  d;  Oouv  g  4s 1952 

WVa  Ceu  Ids  P  Ist  g  bs  1911 
West  N  Y  ds  Pa  ist  g  5s..  193.' 

Gen  gold  3-4s 1943 

Income  os (11943 

West  No  Car    *?e  South  Ry 

W  heel'g  ds  D  E  1st  g  58...192G 

Wheel  Div  Isl  gold  5s..  1928 

fjXteu  d;  imp  gold  5s. ..1930 

R it  l8t  consul  4s 1949 

20-year  eijuip  s  1  os  ...1922 
Wilkes  diKasi    6ee  Erie 
Wli  d;  Sioux  F  .See  St  P  M  d;  M 
Wi»C;eiii  r.o-vr  isTfeii4n  l;t4y 


A  0 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
.\l-b 
J-J 
J.J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
MH 
M-b 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.M-N 
M-.N 

;*■& 

1*1-8 
iVl-.S 
V1-N 

FA 

J  -J 

J    J 
.1-0 
FA 
J-J 
A-O 

J-D 
Mai 
J.J 
F-A 
J-J 
.i  0 
J-D 
A-O 
J-J 
J  -J 
A-O 
J-D 
J-D 
A-O 
J-J 
.IJ 
M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 

FA 
J-J 

J.J 
.H-.S 
FA 
J-J 
J-J 
.Vl-S 
J.J 
J-J 
J-J 
J-J 
A-O 
M-b 
A-O 
J-D 
J-D 

F-A 
A-O 

A-O 
J-J 
J-J 
A-O 

Nov 

A-O 

J-J 

F-A 
.U-S 
J-J 

J-J 

iVtce 
Altgubt  H 

WeelCs 
Kange  or 
Lasl  bale 

II 

Kant/e 
Janvarv  1 

122'4 

IIO      

WJ-i'i '.'.'.'.'.'. 

101  Hi  10184 
10234 

105  4 

lOiS 

uosi 

loi:34 

104=4  """ 

Lo-w       M  ifili 
122  Hj       122  >8 
116      Nov '00 

112  Fel)'o7 

103  J'iie'ii8 
10114  J'ly '08 
102  Hi      102  H. 
lOl'-^J'ue'OS 
ll4'-iDeC'04 
116      Mav'07 

104  Apr'US 

lb'7HiFei)"b'7 
98s  Apr'08 
9208        93  H, 

101''8        lOJ 

114      Nov'Ot; 
7  4     J'ne'08 
84           »4 

'10 1      Aug'08 
S^i     Aug'08 

113  Jan '06 
96     J'ue'Ob 
92     J'ne'Ob 

iVo 

1 

Low    Jiigli 
12iHi  122'* 

"2 

ib'-i"  103" 

98  Hi  103 
102 14  102  >» 
iO4H:104Hi 

'  "      ■ 

ibi" iui" 

23i 
70 

9.^14    98  Hi 
s7H!    93  "a 
82  Hi  103 

93  3),  .Sale 
101      102 

73 

s:i      8» 
100    

80       83 

"si"  '.'.'.'.'. 

"3 

73  H.    7638 
75        84 
96      103 
69        82 

103      

loiHi 

109  liO'-j 

105 

63 

110 

1!0      

97      

106  '"I"' 

y*-* 

......    b2H. 

97  Hi... 

104      

101      

loi     

103^4 
102i4...." 

84  Hi 

loi      

ib-i'sibo" 
11314 

»'-» 

106      

110     Sale 

111      Feh'07 
100     J'ly'o,- 
los  Hi  Aug'oS 
102  "-J  J'ly'OS 
65      Sep  '07 
llO          ilO 

107     J'ly'OS 

"  •  *  * 

lOU      lUO<g 

102      1081, 

97      102'* 

106  UO 

107  li)6 

U  539  Apr '06 
96      Oct  "05 

103  Mar'O- 
92      .J'iie"os 
98      Feo'O... 

'.l.\.^pl-'i-S 

112  Oct  'Ob 
108  Hi  I'l-b'o^ 

113  Dec'O. 
102'4  Ang'o-. 
lo7      Mai'O. 

96  S,  Jan  '0. 
■  0  j  1.J  Sep  '0 . 

117  J-ly'OU 

1 05  Mav'Of 
lli''pi-ol>'0& 

94  .J  .,   ue'Ci; 
111.      Dec'Ob 

110          110^, 

92  Nov'06 
110      Mar'Ob 

106  'i  .\ov'04 

i<9s,    n.y-, 

111.         M»\'l.4 

y7i4May'Ob 

89  Jan  "08 
to            85 
s7     May' 08 
7  5H>        V6 
y5       l)f  e '06 

105  J'ly'OS 

93  aep  'Ob 
1013,      102 
1013,  J'ly -08 

y,>'8      i>5  Hi 

l'4  S        95 

97  97  V 

118  118 
lU     J'ly'U8 

'.m,        92 
8734  Mai'07 
100     Oct  '07 

106  Hi  J'ly '07 

94HiOct '07 

98  Sep  'Otj 

UO     J'ly'OS 

i(;y       109  ^ 

96  Hi  Avig'08 

90  J'ne'07 
62      J'ly'OS 

102      Feb'OB 
yj      Mai 'OB 
5834         613, 

100     Apr 'OS 

97  Nov'04 
83      Aug'Os 

.y6''6  J'ue'O' 

100      May'o. 

51            5434 

124       13»b 

90  Hi  Ang'08 

72            74 

42  H)        42  Hi 

106Hi  Aug'Ob 

liiHiMaVOb 

yiHiJ'iy'os 

34     Feb'07 

102     J'ne'08 

95  J'ly'OS 
'.■8^4  .Jan  'OS 
75   ,  Aug'08 

104  Oct  'o7 

83->4        84  H. 

.... 

10.1      101 
92        92 

96  Hi    9i3g 

.... 

iui  V  103" 

2 

102      io6 

.0!(l4lll 

90  Hi    94*1 
99     112Hl 

loc 

103  .;. 

lUl       103  Hi 
S8 

83          8/ 

79 '4 

/a Hi  Salb 

ios"  '.'."'.'. 

80       y9 

10134  Sale 

1 

"7 
"16 

102      109»a 

Vs'hI  "os"' 

84        89 

7634      !^5 

80        87 
67        76 

.... 

103      105 

42 

509 
1267 

t 

1 
"b7 

99      lOJOj 
98     1013^ 
95-38    y.-iTg 
83        95  Si 
91        97  Hi 
U5      1-/2 
100      114>« 
85  Hi    93 

y5 14  Salt 
9  4  '4  bale 
9  7         97  Hi 

:  17      

11-2      

91^4  Sale 

io7  "^ ',',',[.'. 

5 

230 

100     

loyHi 
y4H» 

5834  "sy'i.', 
loi     

......  '86  " 

i^o 

"5'i"'  "52" 
12  Si  Salo 

91 

72      Salt 

42  Hi  Sale 

lOi      

♦ 112 

90      

99    no 

102     10934 
84Hi    96 

■37"  "bi" 
loO     102 

37i-l"6'2" 
100     100 

.56 
3i 

5 
H 

83        83 

41        66 

.     834      1» 

90  Hi    90  >a 

49        79 
30        47 

.... 

108Hill4Hl 
87 's    91  Hi 

.... 

100      107 
95      103 

102 

75      

60        75 

S4i4  .Sale 

•54 

80       86 

<i  l>CK.i  J,AAi-«lJ.->    444».\  OS — Cunciiided. 


.>lniii)<iic<iii'iiif{  A:  IniliiHtriiil 

Beth  blcel  1st  ext  si  5.s..  1926 
.Cent  Deather  20-year  g  5s.l925 
ConsolTouacco50-yTg  4s.l95l| 
J.>.islilbecCorconv  Istg  53. '27; 
jijt  Paiier  Co  1st  con  g  63.1918 

Consol  couv  8  1  g  5s 1935 

.Int  St  Puni]!  lO-yr  coiiv.  6«  '13 

X.aciiaw  .~?leel  Isi  ,cr  .^s 1923 

.SiatSlarch  MlgCo  Istg  OS  1920 
Nal  .starch  Co  s  t  deh  5s..l925 
N  1'  A.r  ^-rake  1st  conv  63  '28 
Republct,  b  l8t<fccoltr5a.iy34 
U  s  Leain  Co  s  tdeb  g6s..l913 
U  S  Realty  dc  I  conv  deb  g  5s '24 
U  S  steei  Cori)— (  coup  .^1963 
St  10-60  yros.  (  reg  ..U1963 
Va-Car  Ch<-ra  col  ii  5s  .i:..1912 
W'estiTii'hoii^'o  K  d;  .Ms  15s  '31 


J. J 
A  O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
1VI-N 
J-J 
M-N 
A-O 
iVI-N 
J-J 
.M-N 
.M-N 
A-O 
J-J 


So 

96''aSajt 

73      

74  .sale 
102  H)  .'Sale 

81     bale 
y4=s    96H; 
92  Hi 


97     'ialc 

95  Hi  10  I 

loo'-s  lo7 

80 

100     Sale 
100     Sale 

101 '2 : 

83  Hi    84  H 


85 
9634 

74 

102H: 
.■il 
96 
92 

70 

ys 

105  ig 
80 

yy'g 

\ty34 

10214 

84 


85 

1 

99 

19 

73  H, 

4 

75 

r,t<, 

102  Hi 

I) 

83 

15 

96'-. 

24 

Aug'OS 

Aus'07 



Apr'07 

97 

146 

J'ly'wa 

.... 

J'ly '08 

Aug'OS 

loo 

147 

loo 

5 

102 14 

i; 

84 14 

no 

S5 

85 

85  Hi 

99 

62 

76 14 

64 

75  Hi 

101 

106 

78 

86 

90 

96  Hi 

84 

92 

87 

97 

92>., 

95 

101 

107 

64  Hi 

81 

85  Hi  100     II 

8534 

100 

89 

102 14 

67 

85  ■-. 

i>ii»ceUuueous 

Adams  lix  col  tr  g4s 1948 

Am  SS  Cool  VV  Va  g  os 1920 

B'kl'u  FerryColslcoU8g5s'48 
Chic  Jcds  Sl  Yard  col  g  58.1915 
DetMifc  Mldgr  incomes..  1911 
Int  Mercan  Marine  4HiS..1922 
lut  Navigatiou  Isl  s  1  5s. 1921' 
Alan  Bch  Id.  &  L  gen  g  18..1940 
Newp  Ne  Ship  ds  D  D5scily90 
N  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  bee  deb  48 1957 

ProvKieut  Loan  soc4H2a.l921 
.•Jit  Joseph  Stk  Yds  Ist  4  '-.iS. 1930 
St  D  TerCuppiesSlat'nd' Prop 
Co  Istg  4 His  5.20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wilt  Works  lat  68.1906 
U  K  Red&  Kef  1st  sts  68.1931 


IVI-S 
i\l-N 
F-A 
J-J 
AO 
A-O 
FA 
.Vl-N 
J-J 
F-A 
M-N 
.M-S 
J-J 

J-D 
J-J 
M-S 


1 


95 


68 
S3Hj 

"  94  Hi  . 
89 


45 
69 
86 


94 


80 


84 


91  H. 


9.6  96 

10034  J'iio'02 
41      Oct '06 

100     Jan 'Ob 
47     Apr'08 
68  ^4        69 
86     J'ly '08 
00     Feu '02 


88     Apr'08 

85     Oct  '07 

85     May'Ub 

100  Hi  aep '06 


112     J'ly '04 

U3Hi  J'ly'OO 

85     Apr'08 


4t 


83       96 


100  100 
42  ia  47 
63  Ti 
75        86 


85 
85' 


89 

"b's" 


78       85 


'No  price  Friday;  la  it.iibid  and  asked  tlus  week.    ciDueJan     tiDaeFeti    <t  Due  Apr    (DueMeiy    t^DueJ'ue    A.J>ueJ'lr    pDueNov    «Opuoii  SalAj^ 


GfllOAaO  STOCK  EXOEA'^aE-Stocii  Record-Dail?.  Weekly  and  Yearly 


SIOCK^—HiaHK-n'   AND  LOWHSV 

SALE  PRlCJiS 

:iates 

Sal  unlay 

Mui 

<l<iy 

I'tusday 

11  fdnesday 

ThiiTStlay 

t'rielay 

Week 

Aiujusl  S 

Aueiisl  10 

August  11 

A  ugust  1 2 

Auffiint  13 

August  14 

SKa^Ci 

»176 

ISO 

*170 

ISO 

*17C 

ISO 

♦  176      180 

I77I2  1771- 

*175        180 

10 

♦J1-. 

3 

♦  2I2 

3 

*2l2 

3 

•21  •>       3 

Last  Kait 

2I2       July'08 

♦ 

10 

* 

10 

♦ 

10 

* 10 

Last  Unit 

S           May'Oi 

4012 

4OI2 

♦  40 

41 

•  40 

4OI2 

40        4OI4 

40I4     40I4 

4OI4       40I4 

167 

*21 

22 

22 

23 

23 

24 

23        237s 

23        231  ■. 
Uisi  Salt 
Last  Salt 

22          23 
i           Mfty-US 
18        July'07 

952 

•39 

40 

*39 

40 

38 

38' 

39        39 

•<59        40 

•38          40 

3o 

*74l2 

76U 

*74l2 

751; 

*741j 

751-. 

*74l2     751" 

l.ast  Sale 

75        AUK'OS 

» 

17 

16 

15 

151-. 

10 

■' 17 

•  15        17 

•15           17 

185 

•42is 

47 

* 

47I2 

* 

40-4 

43I2     43I2 

4312     451; 
J^st  Sail 

♦45           4JJ 
4012     JIay'OS 

360 

» 

15 

* 

15 

•  14 

15 

•  14         15 

Jxtsl  Salf 

1334     Auk; '08 

• 

M 

* 

50 

♦ 

50 

* 50 

lAiat  Salt 

50        May'Os 

•47 

48 

*47 

48 

♦  47 

48 

48        48 

4778     477s 

♦47             48 

120 

•28 

28'',s 

*28 

2S-i, 

28'l8 

283$ 

*28l4     28Io 

*2Sl4       2«l- 

25 

98 

98.S 

♦97I2 

98 

97is 

98-5 

98        98'"s 

9734     9SI4 
Lail  SaU 

97          97:>s 
28       June'08 

893 

0 

014 

(■,14 

«3">,s 

61  •> 

6in 

038       61 2 

6I4       61-. 

6            6I4 

3,359 

filU 

Gil; 

(5112 

02 

G2 

C2 

*G0        OII4 

61        01 

•60          (X)3j 

690 

*150 

'150 

*150 

*15«      160 

Last  SaU 

150       Alls '08 

•  120 

127 

'120 

127 

*120 

127 

*120      127 

Last  Sah 

118      July  MS 

*41 

44 

44 

45 

451- 

45I4     453.1 

iWi     47 

40          40 

555 

100 

100 

flOO 

101 

1001 2 

IOOI2 

*100      101 

*100      101 
Last  Salt 

*100         101 
10        July'08 

20 

25 

25 

•24 

20 

*24 

20 

25        25' 

«23        25 

25          25 

70 

93 

93 

93 

93 

93 

93 

•92        93 

93        93I2 

93          93 

14a 

*471i 

4818 

*47l2 

4Sl2 

*47l2 

4812 

*47l2    4Sl2 

Last  Sah 
Last  SaU 

48        July'OS 
147      llay'08 



•■Us 

•ii« 



•Us 

_ 

•llg   --- 

Last  Salt 

1            Oct '07 

*3 

4 

•3 

4 

*3 

4 

*3          4 

iMSt  SaU 

4            Apr-08 

30 

301 2 

* 

30 

*20 

30 

•25        30 

♦29        31 

♦27          29 

iw) 

140 

140 

139?8 

143 

143 

144 

144      144 

144      145 
J^m  Salt 

145         I45I4 

2I4        Mch'08 

i.2<.: 

111 

111 

111 

11.1 

»iii)i-' 

111 

♦  1101-  111 

H101->  111 

-noiz    111 

50 

♦lOUj 

102 

iyii'> 

lOS-T; 

10114 

102 

10194  103I4 

1031-  104 

1031-     104I4 

2.322 

134^8 

1347;, 

13412 

I3.4S4 

134U 

y.n's 

134      I34I2 

1341s  1341- 

1=134        I34I2 

33:. 

*31l2 

32 

32 

32 

32 

32 

*31tE     32I2 

32        32 
Laal  SaU 
Last  SaU 
Last  Sale 
Latt  Salt- 
Last  SaU 

321-       321- 
3II4      Nov '05 
SO         Fet'06 
151-     juiyos 
21->       June'07 
20        July'08 

194 

*91 

92 

■^91 

9"2 

8934 

o'lu 

89I4     89I4 

S9I4     S«l4 

89          8978 

»9I 

11934 

119^1 

1191-> 

llflU 

120 

120 

119      120 

II9I2  1191; 

♦  119        1191- 

24  s 

•68 

721- 

*ns 

701 2 

*flS 

70 

* 72I2 

Last  Sail 

m      Aug'oy 

^08 

1081 2 

K)8l2 

IO8I2 

>10S 

IOSI2 

IO8I2  IO8I2 

•  107      lOeij 
Last  SaU 

108I2    108I2 

534       May'05 

35 

-  -       . 



9534 

96i' 

9034 

9"7l2 

9678     97 

97        97I4 

95I2       96 

866 

*35l2 

*35l2 

. 

*35 

*35l2     37 

Last  Salt 

35        Aug'OS 

•91 

92 

*91 

92 

9012 

SlU; 

91        91 

91        91 

OOlj       91 

2^6 

IO434 

104Ts 

1041 2 

1047s 

104 

10438 

10378  1041j 

10334  104 

10334     1U4 

1.716 

* 

128 

*127 

128 

*125 

_ 

*125      12s 

125      125 

125        125 

29 

» 

100 

*991'> 

100 

100 

100 

*99l2  100 

99I2       99I2 

99I2     100 

116 

*1, 

h 

*U 

h 

•1, 

•>i 

*u       s^ 

Last  SaU 

'2        Auk '08 

2I4 

21- 

2-is 

2h 

•214 

23s 

214    214 

2I4       2I4 

2I4        214 

590 

• 

17 

* 

17 

* 

17 

* 17 

Last  SaU 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sole 

101-     July'OS 

32I2      Jan '07 
10        Nov'06 
16        May'07 
4           Nov'iif; 



STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Chic-  llys  pan  <-il  "2". 

Chicago  Subway 100 

Chic  Union  Traction.  100 

Do   pref ...100 

Kans  dlty  Ry  &  Lt.-lOO 

Do    pref 100 

Metropol  W  S  Elev...lOO 

Do    pref 100 

North  Chicago  Street.  100 
Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.IOO 

Do    pref... 100 

West  Chicago  Street.. 100 

Miscellaneous 
Araerlcan  Can 100 

Do    pr»f. 100 

American    Radiator 100 

Do   pref 100 

Amcr  Shlpbulldlns...lOO 

Do    pref 100 

Anier  Straw  Board 

Booth  (A>   &  Co 100 

Do  pref 100 

Cal  &  Chic  Canal  4  IXIOO 
C«;ntral  Trust  Bank..  100 
Chic  Brew'p  &  Malt'tr 

Do    pref 

Chic  Pneumatic  Tool -100 
Chicago  Telephone 100 

Do     rl^htfc 

Chic  Title  &  Trust.. .100 
Cora  monw'th- Edison.  100 

Diamond  Match 100 

llllDol.1  Brtck ...JOO 

Knickerbocker  lc« 100 

Do    pref .100 

MasoDlc  Temple... 

Ullw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Pag-e  Wov  Wlr«  Fence 

People'sGasL&Cokc.  .  1 00 
Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  C0..IOO 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western  Stone 100 

Mining 
Blneham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hu  bbard-Flllott 


Hanfje  Sinci 
Jan.   1   1908 


Lowest 


100    Jan  24 

li's  Feb    3 

7      Mrhll 

40      J'ly20 

15     Feb  10 

2I-Mch27 


38  Aug  11 
68l4Jan  4 
13  J'lyl4 
42  Jan  6 
44  May 
1334  Aug  6 
53  May  6 
4778  Aug  13 
2612  Apr  16 
85  Apr  -M 
25     Apr  13 

4  Feb  13 
41l2Jan  2 
125  Jan  10 
Apr  22 
Mchl9 
J  fin  2 
J'ly  7 
J'lySO 
Jan  10 
Feb  20 
May  6 


91 
10 
227, 
90 
40 
147 


4  Apr  13 

21  Feb  26 

106  Jan     3 

34  Feb  25 

100  Jan     4 

80  Jan     3 

113  Jan    2 

30  Jan  22 


38     J'nel5 


19  J'ne23 
70  Jan  3 
IOIS4  Jan  2 
51  Mch  3 
91     Mch23 


80l2Jan     3 

24     Jan  24 

72     Jau  10 

SSi-Jan    2 

11434  Jau    3 

87     Jan    3 

I4  JTy  17 

Hz  JTy  17 

14     Apr  25 


HU//iesi 


180 


J'ly  21 

J'nell. 

ML-h27 

47     J'ne   3 

24     Aug 

4     May2i 


91- 


46  Jan  14 
79     Jan  20 

19  Jan  2i 
Mayls 
ilay23 

20  Jan  31 
50  Mayl-! 
71  Jan  13 
291- Feb  21 

103      J'ne  IS 
31     May  4 


64 

47 


62 
150 
127 

6512 
101 

42 

30 
100 

81 
147 


Aug  10 
Aug  10 
J'ly  27 
Apr  13 
Jan  16 
J'ne  2 
Jan  9 
Jan  11 
Mayl^: 
Apr  28 
May  6 


4     Apr  13 

30I2  Aug    8 

I45I4  Aug  14 

234  Feb  21 

in     Feb    4 

165     J'ly  U 

135      J'ly  lu 

39     Jan  14 


46     J'ly    8 


20  J'ly  24 

92  Aug    0 

120  Aug   i 

70  J'ne  16 

1L2  Mayl9 


97I2  Aug  11 


40 

92 

105 

134 

100 


Mav2i) 

J'ly  31 

J'ly  23 

Jan  29 

J'ly  30 

134  Jan    4 

12     Jan  15 

17     Apr  11 


flange  ten  Frevtous  Year 
(1907) 


1,511     Mch 

134  Nov 

10     Oct 


11  Oct 
2I4  Dec 
14  Apr 
28  Nov 
6834  Nov 
17  Dec 
43  Nov 
341z  Apr 
20  Sep 
58  Apr 
60  Nov 
26  Oct 
95  Apr 
20     Mch 


341 

120 

112 

.0 

83 

30 

2ft 

90 

45 

165 

1 

5 

21 

95 


Oct 
.  Nov 
■  Dec 
Nov 
Nov 
Nov 
Jan 
Dec 
Dec 
Oct 
Feb 
Jan 
Aug 
Dec 
Oct 


'.'5      Oct 

77      Oct 

1081-  iMov 

34     Nov 


41  Aug 
21-  Jan 
25  "  Feb 
581.S  Oct 
91  Nov 
50  Nov 
9734  Nov 


/.2     Nov 

20     Nov 

67     Nov 

751s  Nov 

100     Nov 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 


I6I4  Apr 


HUihesi 


205     Apr 

5    Jan 

16     Apr 


461-  Jan 

6I4  Apr 

19-4  Jan 

65  Jan 
87  Jan 
28  Jan 
72  Jan 
47  J'ly 
251-  Jan 

66  "  J'ly 
90    Jan 

34  Jan 
99     Mav 

35  Apr 

7I4  Apr 
60     Apr 

1401s  Sep 

130  Apr 
801 2  Jan 

109  Jan 
4*)  Mch 
40     J'ne 

111  Feb 
54     Jan 

165     Feb 

1     Jan 

61-  J 'no 

51  "  Feb 

1341-  Apr 


1121-  May 
s7's  Oct 

I'-'yl-  May 
57     May 


4«  Jan 
21- Jan 

27     Mch 

86  Jan 
117'4  Jan 

84I4  Jan 
120     Jan 


92-'>8  Apr 

57    Jan 

95    Jan 

1131-  Jan 

1731 2  May 

1023)  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

32I2  Jan 

2u    Jan 


Cliicae:o  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 
Week  entUng  Avgusi  1 1 


American  Biscuit  63. .1910 
Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s' 12 
-Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 

iGhlc  Consol  Br&MIt  6s 

Chic  Consol  Trac  4  J^s.1939 
Chic  Audltoriu.iilst  osl9i;9 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Blec6s.l912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  Tis lo:;? 

Chic  Rys  4-5S  series  "A" 
Ch!c  Rys  4-5s  series  "B" 
Chic  Rys  4-as  series  "C" 
Chic  Rys  coll  es..  1913 
Chic  R  1  &  P  RR  4s. .2002 
Collat  Trust  g  5s. ..1913 
Cominonw'ulth-Edlson — 
Chic    Edison  deb  6S1913 

1st  g  5s July  1926 

Debenture  5s 1926 

Coinnionw  Elect  5s0194;> 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 1928 

Income  Ss 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s... 1916 

Refunding  g  4HS..1931 

No  Chic  CltvRy4}isl927 

North  West  El  1st  4s..  1911 

Ogden  Gas  5s 1945 

Pearsons-Talt  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  LcScC  1st  6s. .1943 

ReUind;ng  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Con:?um  Gas  1st  5s. 1930 

Mut'l  Fuel  Gas  Ist5sl947 

•South  Side  Elev  4J.is.1924 

Swift  &  Co  1st  g  5s. ..1914 

Union  El  (Loop)  5s 1045 

Union  Pacltic  conv  4s. 1911 
United  Box  Board  cOiOs'lM) 

West  Chic  St  1st  5si 192S 

Tunnel  1st  .5s 19(19 

Debenture  6s 1014 

Consul  g  OS  rets.    _.19;>t) 
Wes  DIvCltyRy  4  Hsl932 
Western  Stone  Co  5s..  1909 
Notf. — Accrued  interest 


Inter- 
est 

I'eriod 


F  -  A 

.1  -  J 

J  -  J 

J  -  D 

I'  -  A 

I  -  J 

J  -  D 

F  -  A 

A  -  O 

A.  -  O 

J  -  J 

J  -  J 

f-  -  A 


M  -  N 

M-  S 

.1    -  J 

A  -  O 

VI  .  S 

.VI  -  J-. 

J    -  D 

H-  N 


Feb 

F  -  A 

J  J 

J  -  J 

J  -  J 

A  -  O 

M-  N 

M  -  S 

M  -  N 

J  -  D 

M  -  S 

M  -  N 

M-  N 

A  -  O 

M-  S 

J  -  J 

J  -  D 

.VI  -  N 

J  -  J 

J  -  J 

A  -  O 

M  -  N 

.in  -  N 

F  -  A 
J  -  D 
M  -  N 
J  -  J 
A  -  O 
must 


Priee 
Friday 
Avg  14 


hut 


Ask 


101     Sale 


741-  Sale 
99'8  Sale 
t  87  88 
X  7818  Sale 
I  7(ii8  Sale 
^10014  Sale 


noo  

1.1014  10034 

100 

ti01l4  Sale 


90 


tss 


99 


851- 
83 


Sale 
92 


96 

97I2  -- 

'.".'.  uToi.i 

tl03  Sale 

UOO  1003^ 

X.V.'.  '^b 

lOU  1001« 

to 


be  added  to 


Week's 
Range  or 
Last  Sate 


Low 


High 


iiM    McnM7 
1007s  Jly'OS 

100  Mav'07 

101  10  Us 
103     Api'04 

55    Aug'07 
9634  Jau '06 


87    Fet)'06 


73I2       75I2 
Oylg     101 
87     Aug'OS 
7Sl8       79 
70  761 - 

IOOI4     IOOI4 

79  Nov'04 

80  Apr*04 

100  June'08 
lOO^July'O.^ 

99U  991 
'OII4  IOII4 
90  Dec'06 
95  Julv'Oo 
92l->Aug'0S 
85  MayO.- 
16    May'05 

85  S5 

80    AujJ'OS 
90    Dec'06 

79    Au.-'06 
75    Feb'07 
8634       SS 
92    Aug'OS 
99  99 

94    Juiy'db 
90  90 

971-.Ta.  'OS 
112     Mar-U8 

101  w  JivOS 
11)2-^4     103 
101    Juiy'08 
lUO    May'OS 

95I4  Jiy'Ot 

100        100 

90      FeiyOS 

114    Nov'0'1 

6b     .\r.r'Os 

90    May'07 

OSl-  .Sep'05 

73  Jmie'07 

8OI4  .)  .e'ii8 

87    Dec'Oi 

851-  .1;V08 

all   Chicago 


B-ds 

Sold 


i\0. 


bon 


Range 

Since 

Jan.    1  1908 


l.iyw       H  U/fi 


B9l2  lOl's 
'94^8l0'l''S 


7 
10 

'2 
lo 

12 

68        75 
9514  102 
8tl7s    90  Sj 
7Sl8    82r>s 
75        79".v 
9734  1001- 

5 
2 

100      10014 
97      1001- 
9834     995f 
93      lOH: 

-- 

'93'     Vo's' 
8518     921- 
80        8al; 

1 

8II4     SSl.i 
8U        85 

86 

'Ml 

80 14 

93 

99 

99 

94 

95 

t.6 

96 

971- 

.971 

IO9I2 

112 

1.4 

10.' 

971 2 

103  f 

94^*4 

101 

98 

lOU 

9334 

901 

93 

100 

9J 

90 

7  21 2      81.1.] 
"70         Hb''-2 

d  prices 


Cliicag:o  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Cook  Co  State  S_avlngs.. 
Corn  Exchange  National 

Drexel  State 

Drover-i  D'jp  National 

Englewood  State 

First  National 

First  Nat  i^nirlewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Ka.spar  State  Bank 

Livestock  KxcCianceNat 

Monroe  National 

Mutual    Hank 

Nat  Bank  of  Republic. 

National  City 

iNational  Produce 

North  Avenue  State 

North  Side  State  Savings 

(Jakland   National 

Prairie  NatlouaJ 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago. 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III. 
CUicagcSav  Bk  &  Tr 
Chicago  Title  &  Trust... 
Citizens  Tri>st  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Saving 

I'^arwell  Trust  Co 

Fiist  Trust  &  Savings.. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

.\  orthern  Trust  Co 

.\orthwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  I'ru.it  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
VVoodiavvn  Tr&  Sav  Bk 


Outsiand- 

im 

Slock 

T 


S2 ,000 ,000 
100,001) 

500,000 

3-,000,000 

4.000.00,) 
,50,00v) 

3.000.000 
200.0,1!) 
6*10.000 
200.000 

8,000.000 
150.000 
500.000 

1.000.000 
500.000 

1,500.900 
200.000 

1.2.50.000 
300.000 
250.000 

2.000.000 

1.500.000 
250.000 
200.000 
50.00',) 
100,001) 
250.000 
500,0011 
250,000 
300.00!) 
200,1)0 

1,000.01);) 
250,000 
200,000 
200.000 

3,000.000 

2,0'.)().0')0 
n.'rOO.OOlJ 

5,000.000 

50.000 

600.000 

200,000 

1.500,000 

2 ,000 .000 

1,250,000 

6,000,000 
200 .000 
200.000 

0,000.000 
750,000 

1,500,000 
200.000 
•200,000 

;c5oo,ooo 

500 .000 
200,000 
1 .000  .000 
1,000.000 
200,000 
200,000 


Surplus 

nrui 

Fro/Us 

T 


Dividend  Record 


In 
1906 


81,340,563 

33,326 

155.576 

4,308,976 

3,499.029 

4 .36S 

4.988.219 

48,606 

169,345 

,33.l3U 

7,S52.iS7 

166.143 

608.180 

416.102 

151.956 

975.887 

104.5:>5 

3 55. 595 1 

57.54'J 

,S5.10i, 

1.267.861 

458.562 

50,546 

01.685 

9.258 

.-!8,753 

79.984 

01.3/2 

7.551 

121.014 

7  7. -.'4  7 

I  ,256,047 

150,513 

45,631 

59.606 

2.561.420 

1.001,600 

111.429 

§1,2/7.047 

8.211 

494,597 

90,218 

136.474 

1.846.924 

586.320 

8,176.452 

40,379 

31.504 

4.694.397 

240.051 

1.861.871 

40.131 

76.148 

103.681 

602  .686 

9.578 

1.067,214 

190.247 

41.3  13 

28.317 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
lO-hlO 
Priv 

6 

8 
10 


6 
Bega.; 

"g' 

6 
dii' 
Orsa 

6-<4 

8 

6 

6 

6 

s 

7 

6 

3 

10 

6 

Orga 


12  +  4 


12 
6 

8 

"e' 

8 

8 


64-1 

Began 

U 


In 
1907 


,s 

6 
10 
12 

8 

6 
12 

6 

8 

0 

12 

10 

ite  Ba 

8 

5 

8 
10 

'4 
41; 
8 


6 

6 

.s 
4 
aized 
0 
9-1-1 
0 

6 

S 
7 

6 

3 

10 

6 
nlzed 


16-(-4 
6 
2 
12 
6 
8 
0 
6 
fcS 
8 
5 

"If 

buslne 

6 


per-     Last  }-aui 
foil 


An 
J-J 
Q-J 
Q-J 
y-J 

Q-J 
Q-.) 
Q-J 
Q-J 
U-J 
Q-J 

Ilk 

y-J 

J-.) 

c.»-J 

J-J 

y-.j 

y-i. 

Jan. 

Q-J 

Q-J 

s 

y-J 

Q-J 

Q-J 

Q-'j' 

Oct 
Q-J 
Q-J 
J-0 
.M-N 
Q-J 
(J-J 
Q-J 

y-T 

A-O 

()-J 
y-J 

.A.|)ri 

Q-j" 
'/ 

y-J 

Q-J 

y-J 
Q-J 
y-J 
J-J 

J- J 
y-J 

<i-F 

J-J 
(J-J 
Q-J 

ss 
(J-J 


Ine    '08.  2 

Dec  '0  7.  6 

/uly  '08.  5     ■ 

luly  '08.  3 

lulv    08.  2 

luly  'OS.  11- 

luly  '08.  3 

(uly  '08.  II2 

fuJy  '08.  21- 

luly  'OS.  11- 

I'ne  'OS  3 

J'ut'  '08.  2I2 


luly 

(uly 

luly 

luly 

.'ne 

\ug 

Jan 

iiUy 

'U,y 

AU4 

luly 

luly 

J'ne 


■08.  2 

'08.  2I2 

'08.  2 

'08.  5 

'08  21- 

'08.  1 

■08.  4I2 

'08.  2 

■08,  Us 
20  1907 

'08.  II4 

'08.  II2 

■08.  lI-> 


I'ne  ■OS. 
Ian  'OS. 
12  1006 
iiUv  '('S. 
luly  ■OS. 
Cae  'OS. 
.May  '08. 
July  '08. 
luly  '08. 
luly  '08. 


II2 
3 
3 
3 

1'2 

2 

134 


July  ■Ob.   II2 
Xtt  '08,  2 
July  ■OS.  2I2 
July  'OS,  2 
1  3  1907 


July 
J'nc! 
July 
lulv 
luly 
luly 
lulv 
July 
luly 
July 
A  us 
luly 
J  ne 
luly 
Sept 
July 


•(18.   2 
■08.  4 
■08    lU 
'OS.    II4 
'08.   3 
'08.    lU 
08.  2 
'08.   3 
'08,  3 
■OS,  2 
■08,  2 
■08,   2t2 
■08    2 
■08,    11- 
5  1905 
'08.    II2 


*  Bid  and  asked  pnces:  no  sales  were  luade  on  this  day.  t  July  15  I'o 
latest  price  this  week,  a  Due  Dec.  .'^1.  b  Due  June.  d  Includes  special 
M.  stock  dlvUioud  of  33  1 -3 ''-b  being  declared  lu  part  payment  thcrelor.  n 
payments  Q-F.     §  As  of  dats  May  12,  1908. 


r  national  banks  and  July  16  for  State  Institutions.  t  No  price  Friday; 
dividend  of  ."iO  %  paid  Dec.  18  1906.  fc  Capital  Increased  from  S.IOO.OOO; 
Capital  and  surplus  to  be  Increased        Q  Dividends  are  paid  (J-J.  witn  extra 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
Auffusl  S. 


S9I4     89I4 
94        94 
212      212 


*132 

*209 

136 


133 
210 
I36I4 


* 300 

»10  lOSj 

*5o  5t> 
*10l2     I2I4 
*50        53 

*loO  

*115  


*246      250 
*124      125 
♦TIU     72I2 


*10 

47 


11 

48 


142      142 


*1S5      186 
*26l->     281- 
*77  "    80 

*92l!> 

1581s  I58I4 
*82l2     S3 


85l2     851^ 
*102      104 


25 

92I4 
51  •> 
*15l9 
I33I2 
129 
122 
*251'> 

9334 

*3 

»115 

*15 

*oh 

* 

14634 

55 

8734 
♦205 
2I2 

60 
*80 
113 
166 

*95g 
1041" 
*21 
*24 


25 

921j 
6 

161- 
1331' 
129 
1221" 

26 

94 

110 

IG 
534 
216 
14634 

55 

8734 
210 
2I2 

60 

85 
II3I4 
167 

10 
1041'> 

23 

26 


135      I35I2 

57        5734 

*28       281-. 

47        47-^s 
10934  10934 

*6l2       7 
*68      


8I2  81-. 

39  3934 

82  83!  •> 

28I2  281'. 

493s  501s 

41,  41, 

22I4  23  ' 

.75  .85 


Monday 
August  10. 


89 

94l'> 

212 

*132 

*209 

I35I2 


8916 
941- 

212  " 

133 

210 

I36I4 


* 

»10 
55 

*10l2 

*50 
*150 
*115 


>U0 
U 
55 
I2I4 
53 


*250 

124 

72 


255 

124 
721; 


IOI2 
*47 


IOI2 
49 


I42I2  1431'> 


185 
*26 
*77 

931s 
157 
*S234 


185 

2834 
80 
931)i 
I59I4 
83I4 


85Io 


851; 
102 


*25 

92I2 
5^8 

151-> 
1341° 
129 
12134 
*2G 

93 

*3 

*115 

*15 

5I4 
2I4I2 
14518 

54 

87I2 
210 

23s 
*58 

82I2 
113 
166 

*y5j, 
10414 
*21 
*24 


251" 

921- 
534 

151' 
13634 
130 
1221- 

261  •> 

94 
334 
116 

16 
5'4 
2141-> 
146 

54I4 

871" 
210 
21-. 

60 

821" 
113 
167 

10 
IO4I4 

23 

26 


'JUfsday        Wednesday      ThrtTsCa'i  Fridc 

Avgiisl  11.     August  12.      Augiiai  13.     August  14. 


88's    8S"8 
*94        94ojj 


*212 
132 
210 
1351' 


214 
132 
210 
1351- 


* 

* 

* 

*i2' 

*50 

*i5n 

*116 


300 
1034 
55 

53 


*248l2  255 

125      125 

72        72 


*10 

48 


11 

48 


1431->  1441< 


186      186 
27        27 


*77 
*93 
157 
»821o 


80 
931). 

isyis 

831 


*841->     851' 
102  "  102  ' 


135 
57 

28 

47I4 
1097s 

*6 
70 


135 

57I" 

28 

48 
IIOI4 

7 
70 


15 

*.50 

*.50 

14 

I8I4 

28 
128 
695 

3OI2 
.45 

80 

1034 


IS 
.75 

'iih 
1814 

29 
I28I4 
695 

31 
.45 

8II4 

H 


238        21" 

13U    1334 

IO8I2  IO8I2 

1233     125s 


23 
15 
•738 
*.S0 

5 
*13l8 
70 
*.77 
1653 
85 
».70 
42 
* 
29 
*.50 
98 
•4I2 

2  " 

16 

2412 

76 

22 

10 


231  •> 
I5I" 

73; 

"5"l4 
133. 
70 
.80 
17 
857^ 

i 
421" 

lie 
2914 
1 

99 

47;; 

2 
I6I4 
25 
77I2 
24 
I2I4 


2612 

44 

45I2 

49 

45 

*534 


2634 
44I2 
45I2 
50 
46 
6I4 


7I4       7I2 
*140      145 

2I1       21.1 


838 
39 

82 
28 
487g 
4I2 
223s 
*.80 


9I4 
391 " 
83I4 
28I4 
487s 

434 
23 

.81 


I4I2 

*..50 

*.50 

14 

1734 

28 

128 

690 
31 
.45 
791  ■> 
10->8 


15 

'".75 
141-> 
I8I4 
281'> 

12812 

695 
■61U 
.45 
8O34 
11 


23s 
I3I4 

*105 
I2I4 


2h 
1334 

110 
I2I2 


23 
15 

7I4 
*.50 

5 
I3I2 
69 
*.70 
IGI4 
841,-. 

.90 
4034 

'2884 
*.50 
97 
47g 

2I4 
I6I4 
24I2 
75 
23I2 
1334 


2318 

1518 

734 

"sis 
133, 
691 2 

.85 
167, 
851  ■> 

.90 
42 
116 
2918 

1 
99 

4Ts 

2I4 
103s 
25 
77 
25 
I5I4 


261  o 
4334 
4534 
49 
45 
6 


28 

441" 
46 
49U 
46I4 
6 


7 
143 
21s 


7I4 
143 
21.- 


*25 

921  •> 
51-> 

151" 
1351  •> 
1281" 
1221" 

261" 

93 

*3 
+  115 

I5I4 

♦514 
214 
14612 
*54l2 

871 2 
*209l2 

*2l4 
*58 
*80 
112 
167 

»USs 
104 
*21 
*24 


251' 
93 

53.; 

16 
1363,- 

1281- 
12434 

261" 

931" 
334 
116 

I5I4 

534 

21478 

1461" 

5314 

8778 
210 
2I0 

60 

S5 
113 
107 

10 
IO4I4 

23 

26 


13434 
57 

28 

4C.34 

1097g 

*6l2 

*6S    ", 


136 

57I4 

28 

477f, 

109'}, 

7 


9  91" 

38I4  39 

8078  82.=iR 

281"  2834 

49  49 

434  434 

22I4  221 9 

*.70  .90 


*89l4 

*94l" 
*213l" 

132 
* 

135 


8912 

95 
214 
132 
210 
135 


* 

*12 

*50 

*150 

*116 


300 
11 
55 

"53" 


*248 
I24I2 
*72 


255 

124!" 
73 


*10 

47 


11 

48 


I43I2  144 


*185 
*26 
*77 
93I8 
1567s 
*841" 


186 

271" 
80 
931s 
159 
85 


85 
102 


85 
102 


*25 

92I2 
5I4 

151-> 
1341" 
128 
123 

2619 

92 

*3 

*115 

♦  15 

♦514 
215 
146 

54I2 

8712 
210 

*2l4 

*55 

*83 

*112 

166 

*95s 
104 
*21 
24 

*ll4 
1341" 

561" 

28 

4638 
110 

*i;i2 
*08    ". 


2534 
93 

534 

151. 
I37I4 
129 
1245s 

261" 

923j 
334 
116 

1534 
534 
215 
146 

541'> 

87I2 
210 
2I2 

60 

85 
113 
107 

10 
104 

23 

26 

lYo'sj 

57 

28 

473.S 

IIOI4 

7 


1434     1434 
.65       .75 

*.50 

14        141s 

I7I2     171", 

271s     277« 

12734  12734 

690      700 

3II4     33I2 

.45       .45 

79I9    801" 

*10l2     11 


2I4        23s 
13        13 
108      108 
12        123s 


22l8 
15 

7 
*.50 

5 
I3I2 
69 

.80 
1578 
83I2 
*.80 
41 
116 
2812 
*.50 
96 

4I2 
*2 
1578 
24 
75 
I9I2 
I2I2 


22I2 
15Is 

7I2 

""5"" 
1334 
69I4 

.80 
165« 
84l9 

1 
411" 
116 
29 

1 
97 

4I2 

2I4 
I6I4 
24!" 
75 
231  •> 
14 


2634  2734 

4434  44I4 

4534  4534 

483.1  4834 

4434  46 

6  6 


7  7 

145      145 
214       2I4 


834 

38 
791 9 
2812 
48 

453 
2II4 

.74 


95s 
39 

8II4 
29I4 
481" 

4i.s 
22 

.75 


1334 
.70 

*.50 

I3I4 

17 

27 
122 
690 

32 
.43 

781" 

1078 


15 

.70 

Y3'l 

I7I2 
2834 

1251" 

600 
o3 

.45 
7934 
1078 


2l8 
13 
105 
117s 


2I4 
13 
105 
12 


22 
14l'> 

7 

"5" 
13 

68 
.70 

1538 

825, 

*.75 

405s 
*113 

27 

*.50 

97 
41 2 
2I4 

1534 

24 

74 

19!  •> 

12' 


227s 

15 

7 

"5" 
I3I2 
68 

.70 
16 
831" 

1 

41 

116 

28 

1 
97 

4I2 

214 
1578 
24I2 
75 
211" 
I2I4 


27 
43I2 
4534 
4758 
43 
534 


27I4 
44I2 
4534 
4812 
45 
57s 


*7 
♦  143 

2I4 


71" 
I42I4 


*8S 
*94 
214 
132 
*20S 
135 


8Si,> 
943^ 
214 
132 
210 
135 
Last  Sail 

* 300 

Last  Sak 

* 55 

*12       

Last  Sail 
Last  Salt 
Last  Sail 
Last  Sail 
Last  Sail 
Last  Sail 
*124l2  125 
72        721; 
Last  Salt 
Last  Sal' 
*10        11 
49        49 
Last  Salt 
14212  144 
Lasl  Sat 
L<is/  Sa: 
*185      186 
*26:2     271: 
Last  Sail 
S3i8     931;. 
I57I2  1583^ 
LoiL  Sail 
Lasl  Sail 
86        86 
102      102 
Last  Sail 

25       25 
921'.    921- 
51"       53.: 

* 1534 

135I2  I37I4 
129      129 
1235s  125 
*2534     261" 
92I2     93 
Last  Sal 
Last  Sak 
*15        1535 
*5!4       534 
216      216 
14612  14612 

54        54 
*87l2     88 


*208 
2I9 
♦  57 
*83 
113 
165 


211 

234 
60 
85 
113! 
1661 2 
Last  Sale 
104    104 
Last  Sale 
Last  Sale 
Last  Sale 
135      136 


561" 

*2734 

46I4 

1091" 

63  J 

*68       

Last  Sak 
Last  Sail 


57 

28! 

473 

1091" 

634 


91s       97. 

37  3S 

79I"  811 

28  291; 

"414  'Vi- 

2OI2  22  ■ 

.00  .80 

Lasl  Sail 


14 
.60 
.50 

I3I4 

I7I4 
2834 
125 
685 
3134 
.45 
791- 
11 

iMst  Sail 
Last  Sale 
23s      ai2 
13        13 
105      105 
115s     12 
Last  Sale 
22        221" 
I4I2     15 


14 
.50 
.50 

125s 

17 

273s 
I2II9 
685 

3134 
.43 

78 

IOI2 


7l8 
.60 
5 
IS 
67I2 
♦  .73 
147s 
8I34 
*.70 
391 2 
110 
2(>34 


71s 
.60 
5 
13 

68 
.80 
15 

84 
1 
403,s 
112 
271" 


Last  Sail 
95 


4I4 
*2 
I5I4 
24I2 
74 
I9I9 
12 


4I4 
2I4 

1578 

25 

74 

21 

1214 


Last  Sak 
2619     27 


43I2 
457s 
4619 
437s 
51 9 


44I" 
457s 
481" 
451s 
51 2 


Last  Sali 

= 7 

I44I9  1441 
2I4       23 


133  134 
210        210 

134  134 
150      July  US 

295        295 
11         Auw'OS 

'12"  Y2' 
53  July 'OS 
150  Julv'OS 
II5I4  Aus'OS 
I63I4  June'Ob 
138  Apr'08 
250  June'08 
*124l2     125 


73 
190 


Ocf07 
Sep-07 


1533      Apr'08 

143        144 

140     June'OS 

200       Apr'OS 

186        186 

80  "  Aug'OS 

155'      157" 

82        July'OS 

156     July'OS 

86  86 

IO2I2     1021" 

138      July'OS 

2434       25 

92I2       92I2 
534         534 
I5I9       I5I" 
13334     134 
129        129 
123        1231; 
26  26 

92  9234 

534        Aug'OS 
16         Aug'08 


216 

144 

54 

8712 
+208 
2I4 
*55 
*83 
II2I9 
166 
934 


216 
145 
5434 

87I2 

210 

2I4 

60 

85 

113 

166 

Aug'0.« 


10334     10334 

23        July'OS 

25        July'OS 

2  July'OS 

135        135 

56  5634 

28  28 

45  46!.. 

10878     10918 

"73'  Y3" 
2719  Apr'OS 
3478      Feb'08 


35 

76I4 
2812 
45I2 
4l8 
2018 
*.60 


ol  itie 

It  eeK 

Shares 


24 
6S 

161 
64 

19S 


31 

'sn 


35 

791" 
281" 
467s 

41s 
2078 
.80 

50       Aue;'07 
I4I9       141; 


.50 
.50 

I2I2 

17 

27 
122 
670 

3OI2 
.45 

77I4 

1034 


.50 
.50 

127s 

17 

27!" 
123 
675 

31 
,  45 

78 

1084 


51        July'OS 

9838     July'OS 

2  2 

12  121" 

105        105 

lUg       llSs 

1^8       July'OS 

2II9       211" 


I4I2 
6I2 
.51 
5 
I2I2 
6684 
.73 
1434 
79I2 
*.50 
391 2 
111 
26 


143, 

634 

.61 
5 

121" 

6634 
.73 

147s 

81 
.70 

3934 
111 

261" 


.50       Juiv'OS 
93I2       95 


*4 

*2 

15 

2419 

73 

1719 

1034 

;i34 
26I4 
43 
4519 

46 
4234 
5I9 


41 9 

2I4 

I5I4 

24!" 

74 

lO'i 

Ills 

Fcb'OS 

2614 

4.33, 

45I2 

4634 

43I9 

578 


I.O6I4  July'07 

67s  67s 

143        143 
2  2!<! 


28 
845 


30 
370 


829 


10 


4,859 


192 

44 


350 
345 
992 
249 

.824 
217 
,072 
145 
645 


10 


15 
100 
139 
141 
295 
325 

22 
973 

10 
2 

432 
164 

"'J4 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


100 
100 
50 
50 
100 
10(1 
100 


184 
OOS 
ISO 
74 
384 
15 
30 


125 
890 
253 
605 
732 
555 
939 
200 

,635 
059 
325 
190 
,827 
,865 
291 
45 
,412 
,640 
125 
775 


640 
130 
271 
114 

357 
892 
627 
200 
930 
136 
628 
700 
549 
634 
200 

1,552 
27 

1,439 

'452 
405 
340 

.,720 

;,9i5 

586 
,671 
i.115 

l'442 
:,642 
,025 
1,355 
1,047 
780 

'49.5 
155 
980 


Railroads 
Atch  Top  &  Santa  Fe.lOd 

Do   pref 10(1 

Boston  &  Albany 10(.i 

Boston  Elevated". 100 

Boston  &  Lowell 10( 

ISoston  &  Maine 10(. 

Do    pref 1011 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos- 

Do    picf-_    

Boston  &  Wor  Elec  Cos.  _ 

Do    pref 

Chic  June  Ry  &  USY.  100 

Do    pref 100 

Con  &  .Mont.  Class  4..  100 
Conn  &  Pass  RIv  pref.lOd 

Connecticut   River 100 

FItchburtr   pref 10( 

Ga  Ry  &  Electric 100 

Do    pref 10(1 

Maine  Central 100 

Mass  Electric  Cos 100 

Do   pref.. 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  10(1 

Northern  N  H.. loo 

Norwich  &  Wor  pref.lOl 

(JId   Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific ]0(i 

Do    pref 100 

Vermont  &  Mass lou 

West  End  St 5o 

Do   pref 50 

Wore  Nash  &  Roch..lOO 

IWiscellaneous 
Ainer  Agrlcul  Chem. 

Do    pref 

Anier  Pneu  Service. 

Do    pref 

Amer  SuErar  Retin 

Do    pref 

AmerTelep  &  Tele^ 

American  Woolen 100 

Do    pref 100 

Boston  Land w 

Cumber'  Telep  &  Tel   100 
Dominion  Iron  &  Steel-. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican   Telephone..    10 
N  E  Cotton  Yarn 100 

Do    pref ]00 

N  E  Telephone 100 

Pullman  Co loo 

Recce    Button- Hole.      10 

Swift  &Co 100 

Torrlngton.  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit .100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp loo 

Do    pref 101) 

West  Telep  &  Tele?..100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez ^5 

Amalgamated  Copper  100 
Am  ZLnc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..   25 

Arnold 25 

Ash  Bed 2,5 

Atlantic 25 

Bingham  Con  Mln  &  S  50 
Bonanza  (Dev  Co)    _ 
BostonConC&G  (rets) 
Bos  &  Corb  Cop  &  SU  M 

Butte  Coalition 

Calumet  &  Arizona 

Calumet  &  Hecla 

Centennial 25 

Cons  Mcrcur  Gold ] 

Copper  Range  Con  Co.  100 

Daly- West 20 

Dominion  Coal 10(.i 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granlvy  Consolidated.  100 

Greene-Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S.-    10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C   10 
Nevada  Consolidated.      5 

North    Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Sliver  &Copp)   10 
Phoenix   Consolidated  25 

Quincy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)   10 

.Shannon 10 

Superior 25 

Tamarack 25 

Trinity 25 

United    Copper 100 

Do    pref 100 

United  State.sCoal&OU  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref 50 

Utah  Consolidated 5 

Utah  Copper  Co.. 10 

Victoria.. 25 

Washington 25 

Winona 25 

Wolverine 25 

Wyandot     ..   25 


Raiuje  Since 
Jan.  1  190S 


Lowes. 


10 
£1 
5 
15 
10 
25 


675s 
S0I2 

I8II2 

125 

20014 

12(j 

130 

284 

9 

45 

10 

50 
126 
102 
IG3I4 
13  s 
244 
117 

6/ 


Feb  11 
Mch  3 
Jan  2 
Feb  17 
Feb  11 
May2b 
Feb  Ij 
Jan  10 
Alcia  -I 
Jan  31 
Feb  2i. 
Feb  27 
Jan  - 
Jau  11; 
Mch  5 
Apr  21 
Jan  14 
Jan  -' 
Aor  27 


8I4  Jan 
40  Jan 
153s  Apr  25 

128     Jan     t. 

140     Jne  2u 

200  Apr    6 
175    Jan  11 

;^5  Jan  15 
70  Feb  17 
SS3s  Jau 

IIOI2  Mch  2 
7834  Apr    4 

150     Jan  li 

76  Jan  2 
96    Jan    2 

138     J'ly  y 

13     Jan    3 

77  Mch  17 
4  Feb  10 
912  Feb  26 

99i4Jau  2 
106  Feb  18 
99  Jau 
16  Jan 
7734  Feb  19 

3  Jan  7 
9612  Jan  11 
1404  Jau    6 

4I4  Mch  13 

201  Mch  17 
111     Jan    2 

49     Mch23 

77     Jan    2 

192     Apr  16 

1     Mch  2 

40     Mch   6 

75     Mch23 

105     Jan     4 

Jan    2 

Apr  10 

88I2  Jan    2 

20     Jau    3 

23     May22 

II4  Mch2;. 

114l2Jan     1 

3812  Jaa    4 

S4'8Jaa    3 

2u     Jan    2 

87l2Jan    2 

4  Feb  3 
59  Jan  9 
1978  Feb  1& 
3478  Feb  19 


H  Ighest 


&9I4 

94I2 
214 
140 
21018 
140 
156 
300 

13 

56 

17 

601 9 
150 
11514 
165 
138 
253 
131 

79 


Aug  S 
Aui^lO 
Aug  13 
Jai)  21 
Apr  16 
Jan  28 
Jan  21 
J'nelb 
Mch2V 
Ma\  lb 
Jan  2i 
Jan  l(j 
J'uelt; 
Aug  L 
iVlcn  • 
Apr  21 
Apr2i 
Apr  21 
Jau  2/ 


147 
9 


II2  Feb  21 
24  Apr  23 
45  Feb  19 
2034  Jau  13 
28     Feb  19 

314  Apr  29 
14  Jan  2 
.40    Feb  14 


8  Apr  22 
I4  Apr  29 

.35     Feb  19 

1014  Apr  13 

III4  Apr  14 

15i9jan    2 

93     Feb  20 

J565     Mch    5 

21     Feb  10 

25     Mch   6 

5618  Feb  18 

7     Jan    3 

4753  May  4 

94I9  Apr22 

.99     Mch   6 

61"  Apr  22 

SO     Jan    2 

O's  Jan    2 

Ih  J'ly  2 

1734  Feb  17 

12i4Jan    2 

2I4  Mch  b 

.25    Jan  10 

43s  Aug    1 

714  Feb  25 

46     Feb  19 

.42     J'neil 

833  Jan    2 

4034  Feb  19 

.50    Jan  15 

28     Jaa     2 

77     Feb  19 

10l2Jan  11 

ijMchll 

77     Feb  19 

2     Mch  26 

Ih  Apr    3 

934  Feb  19 

14     Apr   3 

66     Mch  20 

121s  Feb  19 

45s  Mch 24 

23.'i4  Apr  16 

9  Mch31 
28  Mch  6 
37  Feb  10 
2919  Jan  3 
2878  May  8, 

2I2  Apr  16 


1212 

6OI2 

19 
I44I4 
145 
205 
188 

29 

821; 

95 
15yl4 

84  ?8 
156 

8734 
105 
140 


Jan  f 
Jan  !- 
Men  31 
Aug  11 
Apr  i 
Feb  2( 
Apr  1 
Apr  2 
J'ue30 
Feb  8 
AuglL 
May22 
J  ne  1 
MchSl 
Apr  7 
Mch3. 


2678  J'ly  22 

93I4  J'ly  2b 

8I2  Mayl 

21     Mayl 

I07I4  Aug  12 

130     Aug  lij 

125     Augl3 

2612  Aug  11 

94      Aug    -i 

3I2  0  iio    'i 

115      J'ly  24 

I8I4  ^i.pr  li 

6     Maylb 

217     J'ly  2b 

148     J'ly  22 

6SI2  Mayis 

88     J'ly  31 

210     Aug  16 

284  Aug  13 

6419  J'ly  2S 

84     J'ly  27 

119     Jan  20 

170     J'ly  2; 

10     Feb  21 

IOSI2  J'ly  31 

23     J  uell 

25     Jan  14 

2I2  Jan  28 

148     J'ly  14 

6c  I4  Aug    b 

28l2l'eu26 

48     Aug  16 

IIII4  Aug   4 

8     Jan  31 

73     Aug  14 

27l2Apr  11 

3478  Feb  IJ 

978  Aug  13 
4OI4  Aug  7 
8312  Aug  8 
30  J  lie  2 
6OI4  Aug   7 

6  Jan  15 
23l2Aug  3 
.90     Aug   7 


4!2Jan  2 
115i2Jan  2 
.50     Mav26 


I9I4 

.74I2 
17 
I9I4 
30 

130 

700 
33I2 

.45 
81!" 
III4 
511" 
9S38 

•-5s 
1-534 

110 
1318 

278 
26I4 
I7I4 

8 
.75 

8 
1414 
71 

138 
17 
863g 

1 
4314 
117 
2978 

II4 
100 

5 

23j 

I6I2 
2534 
79 
25 
1514 
26 
28 
4453 
4b  Ij 
50 
46I4 
(.34 


Mayiy 
Jau  20 
Feb  27 
Jau  2. 
Aug  1 
Aug  4 
Aug  1 
Jan  15 
Aug  11 
J  nc  9 
Aug  6 
J'ly  31 
May  / 
J'ly  17 
J'ly  ;ib 
Aug  3 
J'ly  SO 
Aug  3 
Jan  22 
Jan  2/ 
Jan  14 
Aug  7 
J'ly  30 
Jan  18 
J'ly  31 
J'ly  31 
Jan  24 
Aug  8 
J'ly  31 
J'ly  31 
Aug  5 
Aug  3 
J'ly  31 
Jan  25 
Aug  1 
J'ly  28 
Jan  20 
Aug  4 
Aug  6 
Aug  5 
Aug  10 
Aug  10 
.)an  3 
Aug  10 
Aug  7 
J'ly  25 
Aug  7 
Aug  10 
J'ly  27 


fTijAug   7 

145     J'ly  31 

284    Aug   3 


Range  lor  I'tcvwih  1  eat 
(1907. 


Lowes' 


67I2.N0V 
7934  Nov 
ISO  Dec 
11734  isov 
200  J'nc 
129  Ko\ 
150  Oct 
285  Oct 
8     J  'ly 


50 
16 


Aui 
No\ 


65      Ao\ 

128     Dec 

9934  Oct 

170      Oct 

152     Jly 

244     Dec 

116      Ao\ 

d9l"  Dec 

73  "  Oct 

190      Auk 

7     Dec 

37     Oct 

14     Nov 

I27I2  Nov 

145     Dec 

205      I\  ov 

176     Oct 

25      Nov 

82      Au(4 

^334  Nov 

IUOI2  Oct 

J83j  Nov 

14518  ^ov 

li     Dec 

94     Nov 

140     Auu 


H  ujhesi 


1071"  Jan 
lOl's  Jan 
240     Feb 


152 
231 
170 
165 
301 
lo 
bo 


Jan 

Jan 

-May 

Jan 

Feb 

Feb 

Jau 


2834  Jan 


10 
72I9 

3I2 

9I2 
93 
105 
89I4 
I2I4 
69 

3 
93I9 
1212 

3I2 

185 

91 

43 

75 

185 

II4 

46 

80 

i<6 

137 

U 
7612 
20 
24I9 

1 
1011" 
36 
235e 
22 
79I2 

4 
50 
26I4 
76 


Oct 
.Nov 
Nov 
Oct 
Dec 
Dec 
Nov 
Nov 
Oct 
Mel! 
Nov 
Oct 
Oct 
Nov 
Oct 
Oct 
Nov 
Nov 
Dec 
Jne 
Oct 
No\' 
Nov 
Nov 
Nov 
Jne 
Nov 
Oct 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 
Nov 
Nov 
May 


is  Nov 

20     Oct 

4218  Dec 

19     Nov 

26     Oct 

234  Oct 

734  Oct 

455    Sep 

1;  Atav 

61"  Oct 

4I8  Dec 

io     Sep 

85s  Nov 


10 

89 
535 

16 
.25 

44I4 
7I2 

40 

85 

6*^ 

65 

5I4 

2 
111, 

8 

2»8 
.40 

6*4 

634 
37 

1 

5»4 
SO 

I9 
18" 
71 

8»4 

h 
70 
2 

U2 
71s 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Dec 
Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Dec 
Oct 
Oct 
Nov 
Nov 
Nov 
Oct 
Oct 
Nov 
Nov 
Oct 
Sen 
Oct 
Oct 
Oct 
Dec 
Oct 
Oct 
Nov 
Oct 


51     Oct 

93s  Nov 

7     Dec 

22     Oct 

712  Nov 

2454  Oct 

277g  Oct 

2612  Oct 


31-  Oct 

1     May 

f2l9  Nov 

»3      Oct 

.10      Nov 


80 
160 
120 
188 
156 
280 
135 
114 

88 
198 

201. 


Jan 
jau 
Jau 
Feb 
Alcu 
Jan 
Jaa 
lUcu 
Mch 
Jau 
Jan 


lij  Jaa 

2534  Jan 

19012  Jan 

160     Jaa 

226     Feb 

20OI4  Jaa 

45     Jan 

94     Jan 

103     Jaa 

I82I2  Jaa 

y3     Jan 


170 

95 

110 

147 


Jan 
Jau 
Mch 
Jan 


26    Jan 

95     Feb 

1434  Jan 

33     Jan 

137I4  Feb 

13134  Jan 

13412  Jan 

3612  Jfia 

IO2I2  Jan 

4  "  Jau 

lis     Jan 

25     Feb 

914  Jan 

230     Jan 

162    Jau 

6658  Jau 

86I2  Apr 

215     Mch 

434  Jan 

76    J'ly 

Jau 

Jan 

Jan 

Jau 

Jau 


90 
126 
182 

11 
113 


22I2  Jan 

27I2  J'ly 

o78  Jan 

120  Dec 
69  Jau 
29  Jau 
6038  Jau 

107'4  Jau 

V     Jau 

82     Jan 

78!i  Jan 

80     Feb 

eig  Feb 
7414  Jan 

121  Jan 
63  Jau 
76  Feb 
IJJg  Jau 
2819  May 

2  Jan 
lu  Jan 
22  "  Feb 
37  Jau 
.80  Jan 
33I4  Jan 


391s 
198 
1000 
47 
.52 
105 
2OI2 
701 2 
114 
4l8 
29I4 
161 
17*8 
6I4 
3612 
30 
9'4 
1»4 

1514 
2419 

9612 
3I2 
20!« 
120 
2I9 
63  " 
181 
36 
e3 
148 
el234 
719 
2  438 


Jau 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Mch 

Jan 

Jau 

Mch 

Feb 

Apr 

Jan 

Jan 

Feb 

Jau 

Jan 

Jau 

Jan 

Jau 

May 

Jaa 

Jan 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 

Jtua 

Jan 


170    Ja,a 

4214  J<ui 
77I4  Mch 
91  May 
1314  J*a 
70  Jaa 
49  Jaa 
79    Jaa 


UH  Feh 

319MCI1 

14    Jaa 

\<t»     Feb 

3^   Jaa 


e  Baforc  pay't  o-  asioss't.i  ctica  lu  iao7.     ♦  JSiU  and  asked  prices,     el  Ne^¥  stock,     e  Ass't  paid,     rights.       b  Ei-stocU  tUT."!  Bi-rig-ats.     a  Ex-dlv^  and 
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BOSTON  STOCK   EXCH'Oli 
W'KKK     KNUINU    AUGUST   14 


Am  Well  Telephone  4s 1908 

Am  'i elei>  tt  'lol  coll  tr  4s. 1929 

Convertible  4s.     .. I'.'.Sf; 

Am  v\  Ml  t  auor  isl  s  I  6s  i;  1919 
AtCli  luuit  s  l'"eseui;4.s..l995 

A'liu^tiiieul  e  4a J '17  199;) 

Stainpeil  ..". J'ly  1995 

Bosiuu  £.iecl  Ll^lil  isl  6s.  1908 

Cwusi'i  5s 19:;4 

Boslou  it  ivowell  4S 1916 

Boston  .K  .Maine  4  '•js 194-1 

BOSlOli    iOlDllllUl    1st  il'-2S.1917 

Bur  ite  -Mo  Hiv  ex  6s 1918 

i^ou-e.xeuipl  Os 1918 

SlUKlll^  luuil  4» 191(1 

Bntio  <»  iiostou  Isl  6s 1917 

CeUiir  Kaj)  dc  Mo  K  Ist  7s.  1916 

•jil  /s 1909 

Cent  Vermt  Ist  g  4s...Mayiy2u 
C  B  ifc  i<  Iowa  I)iv  Ist  OS. 1919 

Iowa  Div  ist  4a 1919 

Debenture  5s 19l;-j 

Denver  iLXten  4s 19'-':; 

Nebraska  txteu  4s 19'J7 

B<fe  »  W  s  1  48 19-'l 

Illinois  Inv  oi-js 1949 

Joint  bunds  Hee  lit  >loriiierii 
Cliic  JO  Ky  <fc  StK  YUs  5s  .1915 
CoU  trust  reliuiding  i;  4sl940 
Ch  All!  <fc  bt  P  Dub  U  6s..  1920 
Ch  M  db  8t  P  Wis  V  'liv  6s  J  920 
Chicds  ISO  Micli  l.st  iru  5s.l9;Sl 

Cbjc  &  W  JVlicli  Ken  58 1921 

Concord  &  Mont  cons  48. .1920 
Conn  &  fass  K  1st  !<  43...  194.') 

Current  Kiver  1st  6» 1927 

Det  Lrr  Kap  <fc  \V  Ist  4s...  1946 
Dominion  Coal  1st  8  l  5s.  ,1940 

Fitohbur^  OS I'.iOs 

4a 1915 

48 1927 

FrenitKlk&Mo  Vl8t6s..l933 

Unstauipeil  1st  6s 193i> 

Gt  JN  ol    C  B  &  y  coU  U-  4s  1921 
Begisterea  48 j.921 


J'Yidav 
August  14 

Weelc-s 
kanye  or 
Last  ,SaU 

1^ 

Jiangs 
^incr 

Jnnuani  2 

J.J 
J.J 

,V1.S 

J.J 
xo 

.Vov 

M-N 
.US 
U-S 

J.J 
J.J 

FA 
J- J 
J-J 
J-J 
AO 
VI-. \ 
J-1) 

y-i.' 

A-O 
A-O 

Vl-N 
FA 
Vl-N 

J-J 

J-J 
A-U 
J-J 
J-J 
i/l-N 
J-D 
J-D 
A-O 
A-O 
A-O 
IVI-N 
«1  X 
M-S 
.\1-S 
A-O 
A-O 
J-J 
Q-J 

Hta         ^sD 

/vOM>       Hiqh 
100     J'ne'OS 

87  S        883*. 

«868        90 
117834  Mar'08 
1]97-'4  Aug'08 

s9      J'ly'O^- 

8538  J'ne'07 

ilO  "  Feb '04 
mi     Sep '06 
104     J'ly'(» 
112'-jJau'0;5 
1114      Oct  '07 

102  Sep  '05 
98  Si  Apr  OS 

100     J'ne'Ol 

117  J'ne'OS 
iii'sJ'iy'or. 

79     Aug'i)8 

VI 03  Oct  '07 

981a        981.J 

100  Apr'Ob 

98  "s  J  ly  '08 
9>3j,Apr'08 
97'9May'07 

U3734  Aug'O^ 

103  Aug'O'^ 

89  J'ly'i-S 

118  J'ly 'OS 

126      U'ttO'OO 

99  99 

101  101 

9 1      Dec  '07 
II2I4  Jau'03 
LU4      Nov'06 

8 .  'e  M»y'08 

90  Feb 'OS 
98     Apr '07 

103  Is  Apt '05 

96      Apr'O.- 

l.-h;  Api'08 

140     Ai.r'05 

96           96 

i'5  Vj        95  H 

132 
U54 

Low    Ji  1,^/1 

98i«,iiir) 

78  i.^    ,Ss\ 
81' 7^    !)0  " 
'!78-'4  1/7s'^ 
^ii^    9'.i'j 
80        89 

88i4  Sale 
89^4  Sale 

.... 

...    ...... 

104      104 

97        9^'. 

i"i7^4'  i  1534 

iVfiVf 

79        80 

... 

76        80^4 

J 

96^4  1100  ■. 
loo      lou 
981s    98  V 
9s-'3    9s-\ 

5 

86     1189 

99      103 U 
85          89 
118      118 

102 '4 

SJ        89  •-i 

98  li    99 
lol      

95        99 
97      101 

... 

80        8i''^ 

90        90 

.... 

96        90 



128      12«i-2 

9558    9534 
9j\ 

2 

9^:14 1]97J„ 
92        96'6 

BOSTON  STOCK  EXOH'GK 
WEEK    KNOINO   AUOrsT    14 


Illinois  Steol  f^eben  5s 1910 

Non-conveMileuen  o8...191o 
la  Falls c)«.^i'iii.\  Cl.it  7s..  1917 
Kan  C  C'lin  ife  spr  IsV  5s. . .  192."i 
KanCFt  SctOiUl  1st  7s..l9(iS 

Kan  C  Ft  Scott  <is  .M  6s 1928 

Kan  CM  &  Bf.'eu4s 1934 

Assented  income  5s 19.J4 

Kan  C  &  -M  Ky  Ji  Br  1st  5sl929 
Maine  Cent  cons  Isl  7s. ..1912 

Cons  Isl  4s 1912 

.Marii  Houijlitt  Ont  Isl6s.l92u 
.Mexican  Central  cons  4s..  19 11 

Isl  cons  lucos Ian  1939 

^a  cons  inc  3s Ian  1939 

.Micli  Telepl.st  5s 1917 

.Maine  (ieu  Klec  con  n  5s  1929 

Aew  Kng  Col  i'arn  5s 1929 

New  Kug  Telepli  6s 1908 

58 iyi5 

.Is 191b 

.New  Kii-iaiid  con-j  g  5s...  1945 
iiosion '..  t-Tui  l.-it  4.S 1939 

N  Y  N  H  ct  11  CdU  i.eb  3  S8X9.Jii 

old  Colony  f.'olit  4.i 1924 

Ores  Uy  cVc  Nav  con  i:  4s..l94i) 

ores  .>ll  1..1UB  1st  'J.  6s 1922 

Repub  Vat.ey  1st  s  l  6s. ..1919 

itutiaud  1st  con  neu  4  1-28.1941 

Kutlaud-Canadian  Isl  4sl949 

Savannah  ij^lec  Istcons  53.1952 

Seattle  Klec  1st  g  53 1930 

rerre  Haute  I'Jec  :;  os 1929 

I'orrington  Ist  g  5s 1918 

Union  Pac  KK&  1  gTg48.1947 

■^0-yt.ar  conv  4s 192  i 

United  Fruiiconv  genos.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  Jiud  Street  Ky  43 1915 

tioia4Hj8 1914 

Gold  <iBbenture4s 1916 

Uold43 1917 

Western  TelepL  <.fc  Tel  53.1932 
Wisconsin  Cent  Istgen4sl949 
Wisconsin  \' alley  isi  73. .190; 


J-J 
A-O 
A-O 
A-O 
J-D 
,Vi-N 
iVI-8 
MS 
A-O 
A-O 
A-O 
A-O 
J  -J 
•Jl.V 

•)  ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-IJ 
FA 
J-J 
J.J 
J-J 
J-J 
F-A 
1-J 

.VI -s 
J-J 
J-J 

.VI- S 
.VI- N 
F-A 
,V1-S 
M-N 
FA 
J-J 
J-J 
J-J 


/Ttce 

/•Yiiin.ti 
Avgust  14 


98-8 

99     sale 

98 


115'-2 


JjOiV  Hlyli 

99     J'ly  "08 

98=4         99 
IIY     Apr'o 
Mar'o 
J'ne'OS 
11 5 -'4 
J'ne'0^ 
J'ly 'tis 
Muv'ii7 
U  3  ■'!„  Nov'06 
101 14  .>ep  'utj 
115     J'iie'08 
1i8,j      J'ne'OS 
II 16     Api'O 
1(1514  .^.pr'os 


98 


96      Sale 


Hatuje  or 
(.ant  .Miic 


116 
101 
115' 

89 
88 

9. 


102  1a  Aug'OJ 

98  \^^ 

100     Feb '08 
lOOig  Jan  '07 


1188  Aug 
9812  J'ly 
1106 14  J'ly 
103  J'ly 
102  Aug 
1071-2  Nov 
102      Mai 

98  ^  .M  ;iv 
lOiifeTly 

9  7     Apr 

99i->  N'.y 

noiig  J'ly 

ihJ-1'8   ii-i 

1 16     Jan 

in 00  ITO 
91.14  Feb 
95     Nov' 

1023gJan 

99  "i  May 

y.'j        9 

1194  4  Sep 
lOySgAug' 


08 

Os 
.8 
07 
05 
'02 
'06 
'08 
'O 
'OS 
'08 
51). 
08 
'V 
08 
0 

-06 
'07 
6 

05 
'05 


61 


Katirje 

.Since 

Januani  1 


Loto    hiyn 
97 14     •••9 
95        99 

il7      117 
90        96 

lOi)      lol 

109  !->  U6I4 
^71.2     9  1 
8s        S8  i-i 


Ho      115 

Vi     II -5 
til6     1,1 6  If. 
1:15  I4  I1 15  I4 


9i        98 
100     loo 


791-j    88 
981-2     9  s  1-2 
(i96i4ll96i4 
103      l03 


100  Si  101  ig 


i;99'f,110li8 
li~4\  119518 
116      il7 
1|86      1101)18 
96^4    96 14 


V9 


96 


NOTK — Huyor  j)ays  accrued  AnteresL  in  addition  10  the  piircliase  price  tor  all  Boston  Bonils.     ■  No  price  Friday  ;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Uecord,  Daily,  Weekly,  Yearly 


."»li!tre  I'rices — i\ot  I'er  Cenluiii  rrice-t 


tiacuftiati 

Awjust  8 

»22      

•6 '6 

•13 

15 

44S 

441- 

36 

363^ 

10 

10 

*6'8 

VJ-4 

•  28 

29 

-7 

•IH 

91 

91 

6634 

67 '< 

134 

\\ 

623, 

63 

•38 

39 

Sif^i^ 

91=1« 

1414 

11^4 

62  ^a 

64 

42^4 

4  23^ 

4S-'8 

48 's 

88  Is 

883b 

•;<>  I. 

an 

AuuiiSl  10 

•12-^4 

2214 

71 

VI 

•b3 

•7I4 

7'v 

•I314 

)3k 

• 

12 

44»5 

36>2 

101* 

6 '8 

•27I3 

7 
VO'^S 
66-i 

134 
62-4 
3834 
10 
14ii 
63 '8 
4.1  ^i 

439l6 

49 's 
88 


46 
37 
10  If 

7 
...... 

91 
6714 

13^ 

63 14 

10 

14-', 

61-. 

42  '-. 

43-', 

50 

88'., 


August  1 1 


'93 
■7 
13 
11 


46 
3  6 '-a 
10 
6 


90 'a 
66 

62i3ia 

•38 

y"ie 

14-, 

63^10 


13 
11 


46 
o6»8 
10 
6 

5:814 

7H: 

91 
67 

63 
39 
9i5ia 

1514 
643b 


43-'s43i5iB 

4934       5(1^4 

87  H,    88 !» 


i>.  .n.'iiiinii 
.■iuyust  I'i 


23 


23 


♦93      . 

'7     . 

*121.3. 

no34 


wu. 


*45i4 
361* 

•6 


90 
66 


453, 

361-2 

10  S, 

7 
2814 

7 
91 
6734 


O-z's    63 
•38        39 
y'e  91^18 

14 '4     141.^ 
63I10  ti4iio 

43  i8    43 18 
•431.2    44 

49        49 

88        8838 


/  ftursuaii 
August  13 


♦93 


451, 

36 

10 

•6 

27^8 

7 
90 
671, 

134 

6234 

*38 

'JI619 

13-8 

6314 


rrt'j-ai/ 
August  14 


•io-a. 


46 

361-2 

10 

7 
28 

7 
91 
67 'i, 

13, 
633iB 

39 

9l5i6 
11'-.* 
64' 1 


>43 
4.^ 

88 


44 
49 

881-. 


•20 
•70 
•93 

•7^ 
•123, 

10 '8 


35 'a 
10 
•6 
•26 

•6'e 

91 

66 

134 
62 

13->g 
6111l6 


25 

72ii 
931-2 
714 
13 14 
10 't 


36 
10 

,7 
23 

7 
91 
671* 

134 

821-., 
39 

9^8 

13'8 


•4234 

48'8 
87  I4 
•27 


4334 

491-2 
87  ^fc 
29 


Hates 
01    tht 

Week 
share.s 


15 
13 


l2o 
300 


193 
5.9.19 
255 
126 
55 
49o 

r  77 

19,'.  10 
1,460 
2,4im 
15 
l,2o3 
6,2b2 

54,173 

35 

1,108 

2.<i6s 

3,629 


ACTlVJi   .«5TOCJi..>S 

(l-or  Bonds  and  Jnactire 
Stoclcs  see  'je.ow) 


liniliiiiorc 

Con.  Gas  Kl.  L.  cfc  Pow.lou 
Do      prel 100 

Nortbern  Central 50 

Seaboard  (new) 100 

Do     2u  prel 100 

United  Ky  ifc  Klectnc.    50 

I'liilnilelpliia 

American  Kailways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

oen  Asphalt  tr  ctis 100 

Do     pret  tr  cits 100 

Lake  Superior  Corp 100 

benigli  C  &  Nav  tr  ctls.   50 

l/eluKK  Valley 50 

Matsdeu  Co 100 

t'ouu.sylvania  KR 50 

FliiUidely'aCo(PiU,so).  50 
Pliiladelpliia  h;i6otric4:.  25 
Plula  liupid  Transita..   50 

Heading 50 

Do    1st  pret 50 

Do     2dpiet 50 

Qnlon  Traction 50 

United  Gas  Impt 50 

WelsbacU  Co 100 


Jianqe    tiince 
Jan  1  lyod 


20 

i'iO 

SO 

4 

10 

Id 


Jan  1 .', 

Mar  2  5 
Jan  2 
Feor.' 
Feb  l.s 
Jan    e 


4-:!  34 

2  6 '8 
8^ 
3'-, 

I9'e 

78^4 
52-8 

l^lB 

341-2 
12  s* 

«.=  16 

39 

371-2 

X44S, 
73^8 
25 


Mar  9 
Feb  10 
Jan  25 
Jan  li 
J  an  t, 
Feb  29 
Jan  2 
Feb  29 
.iiiu  20 
Jan  - 
-Mar  3 
Feb?'. 
J'ue  9 
Feb  17 
Jan  3 
J  an  2 
J'nelo 
J  an  L 
J'ue22 


Higiiesi 


27  Si  May  1:, 

76  Aprzo 
93  Aug  3 
71-2  J'ly  2„ 
13  ^  J'ly  _3 
ll"8  Mar.:;? 


46 

37 
lo^e 

7 
29 

9I4 
921-2 
67  '8 

2 '8 

bo  '4 
41 '.2 
10 's 
18", 
6-k  '-1 
43  i8 
-IS'^-.e 
56I4 
8ii 
2.) 


Aug  1 1 
Aug  5 
J'uei'.; 
Aug  6 
Aug  6 
Api  lo 
J'ly -2 
Augl3 
Ai)r2^ 
Aug  1 
Apr  24 
Aug  5 
Marls 
Aug  10 
.-v.  us  12 
Auiill 
Apr  23 
J'ly  2 
J'jieJ'.. 


Uange  for  ^reuiou 
Year (iyo7 1 


Lowest        /iKiice.^i 


33  1-2  Jan 
80  May 
7.81-2  Nov 
10  Nov 
24  Dec 
S'bOct 


43 14  Dec 

22      Oct 

7^6  Oct 

3  Oct 
133,  Nov 

4  Dec 
69  Oct 
4o  1-2  Oct 

'■'8  Nov 
.r52  Nov 
3334  Nov 
6*18  Nov 
<Z12  Nov 
3538  Oct 
'6^  \  Nov 
32  V2  Oct 

41^8   .NO> 

66 12  Oct 
25     May 


35  Jan 
85  J  an 
97  Jan 
23 14  J  an 
48  Jan 
15     J'ne 


51  Jan 
4711  Jan 
11 SJau 

b     Jan 

36     Jan 

16     Jan 

103     Jan 

7c>''s  Jan 

2  1^  J  an 

70iii«  Jan 

4  8  Sj  J  au 

9  Ape 
•261*,  .May 
69  'h  Jan 
4538  Jan 
4  7  J  an 
6038  Jan 
9l)18  Jan 
30     Feb 


FHII-AUKI.PHIA 


inactive  .'Mocks 

Alleirteuy  Val  pret 5( 

American  Cement 50 

Amer  Pipe  Mlg 100 

BeU  Telephone  (Pa).lOo 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
CousolTracot  NJ...IOO 
Diamond  State  Steel..  10 

Preferred 10 

Eastou  Con  Elexitric  b.bi) 
Klec  Storage  Batt 100 

Preterred 100 

¥X  Wayne  <feW  V 100 

(iermantovvn  Pass oO 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol:  N  A..10 
Inter  Sm  Pow  <fc  Clieiu.oO 
Keystone  Teieihjue  ..50 

Preterred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiil  &  Schuyi  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  salt 50 

Pennsylvania  sieeL.lOO 

Preterred 100 

Phila  Co  (Pitts)  pref...50 
Phil  Germaii  &  Norris.50 

Plula  Traction 50 

Kailway.s  General lo 

Susqueii  Iron  <fe  Steel. 
TidevvaTer  Steel 10 

Preierred 10 

Tonopah  Mining  ol  Nevl. 

Union  Tr  of  Ind 100 

TJnitetl  N  J  RK  <fe  C. .  100 
Unit  Trao  Pitts  pret. .50 
Warwick  Iron  &  steel. 10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Ga.s  <fc   Elec.lOO 


Bid 

Ask 

36 

36 

993, 

100 

69 

361-2 


391,1 


213.1 

22 

714 

8 

15 

16 

63 

59 

93 
1001, 

97 

88 

4=8 

"'i\ 

7I4 

7=e 

"Th 

"ii" 

50 

I'iilLAUKM'HlA 


iiotuia 

Al  Val  a  ext  73  1910  A-O 
Alt  &LVElec  4  iiS'33.F-A 
AJuHyscouvSs  1011. J-D 
AU  City  1st  5s  g  '19. M.N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg<feEBrwlst6s'21J-J 
Belhle  Steel  6s  1998. (J-F 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofNJ  Ist  5s. '33 
E  cS;  A  Ist  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
£q  II  Gas-L  1st  g  5s  1928 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F^-A 
Lehigh  Nav  41^3  '14. Q-J 

BRs  4s  g 1914. tj-F 

Gen  M  412S  g.l924.Q-F 
Leh  V  G  Isl  5s  g  '33. .J-J 
Leh  V  ext%:S  Isl  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Phife  No  Ist 4s  '39  J-J 
Income  48  1939. ..M-N 
NoOhioTrac  conos'19.J.J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  <fa  NY  Can  5s  '39.  AO 

Con  4s  1939 A-O 

Peuu  Steel  1st  5s '17  M-N 
People's  Trtr certs 48  '43 
P  Co  l8l&  col  tr  5s'49  M-S 
Con&  001  tr  08  1951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certil's  4s 

P  cfc  E  gen  M  5  g  '20.  A.O 
Gen  M  48  g  1920. .AdtO 


Bid 


104 
107 
1031-2 


104'^ 

106  S. 

93 


10812 


9611! 


105 


IIOI4 


943 
105 

971-2 
101 

6U 


Ask 


1063 


109 


93  V 


341^ 


9534 


101  1-, 
70 


PHILADKLI'UIA 


Pli  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911 J-D 

Ex  Imp  M  48  K  '47. A-O 
Terminal  5s  g  1941. (j-l' 
P  W<fc  B  col  tr  4s '21. J  J" 
Portland  Rff  1st  5s  1930. 
Koch  RyJfc  Kcou5s'54J-J 
U  Ti'ac  lud  gen  5s'19.J-J 
Un  Rys  Tr  otIs  4s'49J&J 
United  Rys  Inv  IstcoUtr 

Sf  OS  1926 M-N 

U  Trac  Pit  gen  os  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  GdiE  con5s'55J.J 

KALTliHORE 

Inactive  f!>tocks 

Ala  Cons  Coal<fe  Iron.lOO 

Pret 100 

.Atlanta <fc  Charlotte.. loo 
Atlan  Coast  Line  RK.IOO 
Atlan  Coast  L  (Conn)  100 

Canton  Co loo 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou  <i,  Fla...lOO 

Ist  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  5s 
Atl  <fc  Ch  ext  4  1-2S  '10.J.J 
Atlan  C  L  KR4sl952M.S 
Atl  Coast  L(  Ct)ctf  s  5s  J.D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 JJ 

BaltCPass  1st  58  '11  M.N 
Bait  i'undg  5a. 1916  M-N 

Exchange  3  los  1930  J-J 
Bait  &  P  Ist  68  m  1 '  1 1  A-O 
Bait  Trac  1st  58.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Ry  con5sl932  M.N 

Extdi  Imp  5s. 1932  MS 
Cha8CityRyl3t5s'23JJ 


Bid 


108 


117 

993. 


103 

70 


30 


219 


94i« 


109»8 


107 14 
101 


Ask 


lUSh 


65 

73 

105 
71 
983^ 


351-. 


941-., 


»AKl'l.>l<>iili 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Charl  C&  Aexl5s.'09  J. J 

2(1  7b 1910  A-O 

City  &  Sub  1st  58. .'22  J-D 
t;ity&  Sub(Was)lst5s'4 
Coal  <li  I  Ky  1st  5s'20F-A 
Col&Gruvlst6s.l916J-J 
Consol  Gas  Os... 1910  J-D 

5s 1939  J-D 

Gacfe  Ala  Ist  con  5s  '45J-J 
Ga(Jar<SiN  lst5sg'29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  F'la  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '28A-0 
KakeR  El  Ist  gu5s'42M-S 
Macon  Ry<feljtlst5s'53  J-J 
Memphis  St  1st  5s'45  J-J 
Met,St(Wash)l.st5s'25FA 
Ml  Ver  Cot  Duck  1st  5s. 
NptN&OPlSt5s'38M-N 

General  5s 1941  jVl-S 

Nortolk  St  Isl  5s  '44..  J-J 
North  Cent  4 1-28  1925  A-O 

Series  A  58  1926 J-J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sav  F'la&We8t5s'34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  <fc  Roau  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
U  El  L&P  Ist  4  i<2S'29  M.N 
Un  Ry  cSi  Ell8t4s'49  M.-S 

Income  4s  1949 J-D 

Founding  5s  1936. ..J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  6s  1916. .M-S 

4lli  ser  3-4-58  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2.3s  1991.J-J 

West  N  C  con  6s  1914  J-J 

We8VaC&Pl.st6g'll  J-J 

Wil  &  Wold  5s. .1935. J-J 


hid 

Ask 

90 

10S12 

100 '4 

106 
102  \ 
109 

10914 

ioi34 
1071-. 
103 

■V5'i-2 
104 

1023^ 
■46" 

921-2 

93 

80 

801a 

107 
1101^ 

1101-2 

i'oo" 

105 

60 

100 

bo's 

lol  1-2 

91 
86^4 
53 
81 S 


9038 
loos 
103 


102 
93 
86  hi 
533, 
82 


106 


91 
110 


•  Bid  and  aaked;  no  sales  on  this  day.   H  JSx-rights.    U  $7.50  paid,    f  $1214  paid,  J  *13 14  paid   i  $35  paid,    a  BeceipU.  6  *25  paid.    c*30paid.      di|>42i9pald 
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Volume  of  Business  at  Stock  Exchanges 

niA.NSACTlON.S    AT    THE    NEW     YORK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND     YEARLY. 


Week  endlnn 
Augxist  14  lyoS. 


Saturday 

Monday 

Tuesday 

■\Vednesdav 

Thursday 

Friday 


Total 


Stocks. 


Shares. 


544,884 
929,497 
901,325 
768,900 
742,720 
1,018, ua 


4,905.439 


Par  value. 


$4G,521,900 
84,040,700 
82,875,000 
70,li50,000 
07,120,000 
9C),27fN.800 


S441.4S6,400 


Railroad, 

Ac. 

Bonds. 


$1,996,00(1 
4,482.000 
4,087,000 
3,302,000 
3,360.000 
2,185,500 


.?19,412,500 


State 

u.  s. 

Bands. 

Bonds. 

S41,500 

109,500 

47,000 

$6,000 

152,000 

5,000 

104.500 

1S7,500 

Sfi4-''.600 

.?!  1.000 

SaUs  ai 

New  York  Stock 

Excliange. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Boyids 

Goveniment  bonds 

State  bonds 

RR.  and  misc.  bonds.  - 


Total  bonds  , 


Weci:  endlno  August  14. 


1908. 


4.905,439 

S4  41,4S(>,400 

§4,500 

S 11,000 

r42.ono 

19.412,500 


.     $20,005,500 


1907. 

5,407.491 

S4S2.003,S50 

S6,S00 

511,500 

876,800 

9,501,500 


810,389,800 


Jan.  1  lo  Atiffust  14. 


1908. 


108,298,293 

39,292,399,6.^0 

$137,300 

?450,S20 

64,683,500 

503,269,700 


$568,404,020 


1907. 


139,943,531 

$11,966,800,885 

3221,700 

5505,800 

31.764,100 

240,442,900 


5278.712,800 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  endlnn 
August  14   lUOS. 


Saturday 

Jlonday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Boston. 


Listed 
shares. 


32.807 
50,061 
46,400 
47,081 
32,599 
42,090 


U  nils  ted 
shares. 


7,673 
23,958 
16,473 
23,852 
16,852 
19,571 


251.l'44'     U'8.1'. 


Bond 
tales. 


$25,500 
90,000 
631.000 
382,500 
139,000 

ys.ooo 


51,263.000 


Philadelphia. 


Listed 
shares. 


12,734 

19,127 
18,979 
13,132 
21,315 
19,373 


104,600, 


UrUlsied 
shares. 


4,010 
10,778 
15,479 

9.716 
11,992 
18,252 


70.227 


Bond 
sales. 


$22,680 
27,028 
19,000 
52,200 
30,000 
47,500 


$198.40 


Outside  Securities 


A  weektti  revleic  ol  Uui-.ide  Market  icUi  6s  toutwi  on  a  -precedlrtg  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  K  stk.lOU 

e  1st  mtg-e  4s  1950. J-J 
t  B'y  (5c  7th  Ave  stk..lOu 

e  2d  mtgre  5s  1H14..J-,| 

Con  5s  1943  6<?e  Stock 

B'way  Surf  1st  5s  gu  1924 

eCent'l  Crossfn  stk_.10U 

e  1st  mtge  6s  1922. M-N 
sCen  Pk  i\  &  V.  R  stk  lou 
e  Chr't'r  &  10th  .St  stk  100 
Col  ■a  9th  Ave  5s  See  Stoc, 
Dry  D  K  B  &  B — 

e  1st  gold  5s  1932. . J- L 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e42d  &  Gr  St  F'y  stk.iui 
42d  St  M  &  St  N  Ave. lou 

e  1st  mtge  6s  1910. M-s 
2d  Income  6s  1U15.J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropoi  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock. lot 

e  1st  mtge  5s  1909. M-iN 

Consol  5s  1948 F-A 

$  Sixth  Avenue  stock. lOU 
Sou   Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919 A-u 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

W'estchest  1st  5s   43  J-J 
Brooklyn 
Atlan  Ave  5s  1909 A-O 

Con  5sg  1931 A-O 

B  B  &  VV  E  5s  1933. .A-Li 
Brooklyn  City  stock 10 

Con  OS — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A  O 
Bkln  1..'  Co  &  Su  b  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .loo 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s. M  AN 
Kings  C  El  4s — See  Slock 
Nassau   Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4  J^s 
Stelnway  1st  6s  1922-J-J 

other  cities 
Bullalo  Street  Ry — 

1st  conscl  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.ioo 

Preferred    lOu 

Colum  Ry  con  5s — SeeVh. 

Crosst'wn  1st  5s  '33  J-D 
cConn  Ry  &  Ltgcom.lOij 

ePreferred lOu 

Grand  Rap.ds  Ry 100 

PreJerred    lOO 

eLouisv  St  5s  1938. .  J  &j 
Lynn  &  Bos  1st  5s  24  J-L 
e  Mew  on  Rys  &  Lgt.lOU 

ePreferred 100 

Gen  Mg4  Hs  35  6'ee  ^ 
North  Chic  Street  See  Cli 
Pub  Serv  Corp  ot  N  J    lou 

Tr  ctrs  2  %  to  0  %perpc; 

Coll  5s  g  notes  'U9..\l-.v 

Aorth  Jersey  .--l  Ry  10;^ 
Isi  4s  1948 M-.N 

Cons  'I-ract  o(  iN  J..lo^ 
Is.    5s   1933 i-L 

New'kPasRy  58  '30  J-j 

Rapid   Iran  St  Ry.ioo 
1st  5s  1921 A-O 


Bid 

15 

70 
90 
93 
Exc 
a8 

9L) 
lOJ 
•50 

80 

Exc 

90 
50 

225 

100 

225 

30 

594 

4il 

ange 

Exc 

Exc 

10() 

5.J 

94 

80 

100 

§60 

§90 

Kxc 

§70 

J75 

16 

250 

§85 

§7u 

§^5 

§95 

«95 

180 

Kxc 

?i95 

Exc 

Exc 

«50 

n70 

n90 

Exc 

96" 
Exc 


Ask 

24 
80 
130 
lUO 
list 
104 
130 
1  14 

;oo 

12U 

list 

95 

b'j 
300 
105 
300 

'98'" 
60 

list 

list 
I'.st 
13-1 
100 

98 

87 
120 

So 
100 

list 

90 
85 
40 
325 
90 
85 

11)0 
100 
lOO 
1-0 
list 
100 
list 
list 
100 
SO 
100 

ifst' 


list 


§95 


51041: 

1071'. 

§  1031; 

106 

98 



103 

la  list 

64  li 

'e'b'" 

74 

77 

50 

60 

75 

83 

5107 

UW 

§99 

101 

13 

14 

3012 

35 

tk  Ex 

llsi 

cago 

list 

8.) 

90 

69 

70 

',95 

97 

30 

§69 

7"l 

68 

70 

5102: 

io.;i- 

§10oii 

1071? 

235 

V4o 

105 

--.. 

105 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Paterson  — 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOU 

Gu  g  5s  1953 l>\-S 

Ko  Hud  Co  Ry6s'14  J-J 

5s  192S J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  1'  53  '40.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  ol  St  L— 

Com  vot  tr  ctfs 100 

e  Preferred IVO 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &.  El  Co 100 

Preferred    100 

4s    1951 ..J-U 

e  West  Chicago  St 100 

e  Con  g  5s  1 936  rets  M-  iN 

Qas  Securities 

New   York 

Cent  UnGas  5s  g  '27.J&J 

Con   Gas  (N   Y) — Set  StU 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  6s'44  J-J 

Consol  .'is  1945 J-J 

.N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..lou 

ePreferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. lOu 

Preferred    100 

Bay  .Stale  Gas 5u 

Bingh'n  Gas  6s  '38.A&(J 
Brooklyn   Union  Gas  deb 

t6s  1909    See  Stk  Excli 
ButlaloClty  GasstocklOO 

1st  OS  1947 — See  Stock 
Con  Oas  o!  N  J  6s  36. J-J 
Consumers'  L  H  &  Pow — 

58    1938 J-D 

Elizabeth  Gas  Lt  C0..IOO 
Essex  &  Hudson  Gas.lOo 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  C0..IOU 
e  Gr  Rap  G  1st  6s   16. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 5u 

1st  g  5s  1952 A-(J 

Jackson  Gas  5s  g   37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred lOU 

Lafay'eGas  1st  6s'24  M-N 
Log& VVabV  1st  6s  '25  J-D 
.Madison  Gas  6s  1926_A-0 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas.. 100 

e  Con  g  5s  1948 J-L 

.No  Hudson  L  H  &  Pow — 

5s    1938 .A-O 

e  O  &  Ind  C  Nat&Ill.lOo 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec. 100 

e  Con  g  5s  1949..  M  .•- 
St  Joseph  Gas  6s  1937 .J-J 

lilectric  Companies 

Chicago  EUlson  Co  Sec  Ch 
e  Kings  Co  f;i  L&PCo  100 
N'arragan(Prov)  El  Co.5u 
A  Y  &y  i-.l  L  &P0WC0.IO  1 

Preferred    lOG 

United  Elec  01  N  J lui; 

i  ^t  ■'  4ii     )oj;i__  .  ...I- : 


Kid 


§    671 

115 

§941'. 
§105 
§104 
§100 
§115 
§100 
Icago 

100 

§95 

19'8 

61 
Exc 
Exc 

34 

83 

81 


91) 
Exc 
145 

98 

98 

87 

34 

^5 

n 

n  70 
§100 

109 

921 -^ 

S5 

list 
5 
Exc 
§85 

§95 
275 
1:1 

35 

58 

941., 


Ask 


68I4 

118 
96 


102 


St 
103 

100 

201* 

611; 
list 
list 

35I2 

84 

82I4 


100 
list 

leo 

99 
103 
94 
45 
91 
75 

100 

104 

112 
95 

27; 
95 


7 

list 

90 


123 
38 
62 


112 

115 

15 

21 

28 

35 

§85 

9a 

§85 

93 

n  741-. 

76 

75 

100 

35 

38 

25 

30 

§9912 

106 

§125 

l.iO 

87 

'..0 

§10312 

10412 

§   95 



22 

271- 

80 

90 

§101 

1021" 

§85 

90 

Icago 

list 

12;; 

125 

"HTi 

92 

35 

60 

70 

5o 

--  -- 

■•tw. 

o7 

TelesT  &  Telephone 
eAmer  Teleg  &  Cable.  100 
eCentral  &  So  Amer.    100 
Comm'l  Un  Tel   (NY)    25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

fGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..10( 
fNorthwestem   Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  A  Atlan  tic.  25 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  (>s  1911J  J 

N  Y  &  E  R  Ferry  stk. 100 

1st   5s    1922 M-N 

-N  Y  &  Hob  5s  :\lay  46  J-D 
HobFy  1st  5s  1946M-N 

N  Y  &  N  J  5s  1946 J-J 

loth  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 

eUnlon  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-  lerm  Notes 
Am  Clgser  A  4s  '11..M-S 
Ser  B  4s  Wch  15  12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10_M-S 
Bait  &  Oiilo  6s  1909. M-S 
Ches&Ohlo6s  Jlyl  'lOJ-J 
Chic  R  1  &Pac  6s  '09A-O 
Chic  &  W  Ind  5s  lO.F&A 
Cln  Ham&D4Hs  '08  M-^ 
C  C  C  &  St  L  5s,  June  '11 
Consol  G.Ts  6s  1909- -F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  Os  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1900.M-S 

5s  g   1910 M-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  63  July  1  1910 
Mich  Cent  5s  1010. ..F-A 
Minn  &  St  L  g  6s  '11. F-A 
Missouri  Pacific— 

'jsFeblO'loccnvopF-A 
N'atofMex  6sextto'09  A-O 

N  Y  Gent  5s  1910 F-A 

NYC  Lines  Eqp  5s '08-22 
N  Y  N  H  &  H  5s  'OS-'i:: 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hb  '09. J-D 
St  L  &  SFg4Hs  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  58  1910. .F-A 
Southern  Ry  6s  litll.M-N 
Tidewater  6s,  1913.  guar 
U  S  Rubber  g  5s  09. M-S 
Wabash  5s,  May  10  1909 
Westtngh   El&M   6s   1910 

Railroad 
Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4)4s'30ft\&s 
Con  nitg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..l00 

Nat  Rys  ol  .Mexico — 

Pn  lien  4  Hs '57  (wi)J-J 

Gen  lU  4sl977  (wi)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallioad  Securities  Co 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &,  2d  prei-See  Bait 
Seaboard  Air  Line — 

Coll  5sext  May  '11  M-S 
Union  Pacilic  4s      See  Stk 

Industrial  and  Miscei 
Adams  Exp  u-  4s  ly47  J-n 

Ahmeek    Mining 25 

Alliance  Realty loo 

Alils-Chalmers  Co  1st  mtg 

s  1  5s    36  opt  '16 J-J 

American  Book 100 

American    Brass 100 

American  Ciilclc  coiu.lOu 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware lOU 

AmMaltlng  6»  1914. -J-U 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

t-Am  St  Found  new iia 

bs  i.-35 A&O 

Deb  4s  1023  (wiJ.F&A 

Ainerlcan    Surety 50 

American  Thread  pref. .5 
Am  I'obaccj  Co  cvjin.lOO 
Amer  ly  pefders  com  .100 

Preferred    100 

Amer  Writing  Paper.lOO 

Preferred    100 

1st  s  I  g  5s  19  op'09.J-J 
Barney   &  Smith  Car.  100 

Preferred loo 

eBclhl  m  Steel  Corp.. 100 

ePreferred 100 

Bliss  Company  com..   60 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk..  100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  .Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. loo 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    ..100 

Central  Foundry 100 

Preferred    100 

Deb  (is  1919  op  '01  M-N 

Century  Realty loo 

ChesebrougU  Mlg  CJo.lOU 

City  Investing  Co 100 

eClaUIn  (H  B),  com. .100 

elst  preferred 100 

c2d  preferred 100 

L'ol  A:  Hock  Coal&l  pf  100 

1st  g  6s  1917 1-J 

Col  tr  6s  Oct  1956. .J-J 


fJid 

Jt.O 

100 

100 

50 

40 

90 

34 

110 

95 

55 

85 


§90 

40 

40 
§85 
§100 
§.... 

30 
§50 

16 

80 

§95l<; 

§93': 

§99^8 

§9y7s 

§  IOUI4 

§10  15s 

§100 

UOO-ij 

50 
§10014 
§100^8 

§  I'o'o'ij 

§9712 

§9434 

§^5 

§93 
§100-54 
§10058 

§95 
§10058 

§93 


§9934 
1005s 

§101 

§10014 

§ioo;,s 

590 

§92 
§90 

§85 
§---- 
§981-> 
§991o 
§94  " 
§95 


80 

48 


90 

59II2 

§841" 

l!2i- 

*32 

*60 

80 

30 
Exc 

§91 

Exch 

§92 

85 

100 

§74 
140 
108 
195 

94 

12 

40 
107 

99 

'"'I 
10 


Ask 

69 

110 

"tK)'" 

50 

'.'5 

40 
116 
105 

65 

89 


21.. 

98  " 

60 

60 

88 
103 
100 

40 

60 

23 

90 

9.5-5. 

94I4 
10.  l,v 
lOOl.s 
10084 
lO-lg 
1001" 
100.5, 

60 

1001" 
lOllg 

98 
liOlj 

98 

95I4 

97 

96 
101 
1007(, 
100 
lOO^s 

90 

98 
1001 2 
10078 
4^ 
10184 
IOOI2 
101 

93 

96 

95 

90 

t8'2 

98-'!4 

9978 

97 

98 


35 

5   98 

§00 

15  5 

*334 
.355 

38 

94 
2 

20 

83 

40 
115 

22I4 

51 
110 

no 

295 
134 
105 

*27 
II, 

."iO 

110 

120 

8 

60 
2 

11 

59 
180 

00 

56 

90 

90 

90 

65 

78 

95 


2 

2 

90 

58 

10 

23 

100 

93 

86 

1371; 

35 


45 
list 

94 
list 

93': 
90 
110 

76 
115 
110 
210 

97 

30 

05 
115 
101 

901; 

"2'o' ' 

2 
37I2 
100 


454 
.305 

4il" 

97 
2J" 

23  ' 

85 

60 
130 

2312 

53 
125 
125 
305 
135 
109 
7 

271; 
3 

60 
125 
130 

15 

60 
21.. 

13 

62 
190 
430 

57I; 
101) 

95 

95 

70 

90 
10112 


Industrial    and    Aiisce 
Consol  Car  Heating. .100 
<Xms  Ry  Lgt<ScRelrlg.lOO 
Consol  Rubber  Tire. .loo 

Preferred    100 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  lou 

Coll    tr   4s   1957 J&J 

Com  Prod  Ref  See  Stock 

eCruclble    Steel 100 

el'referred 100 

Ci;mberland  Ely  Copper. 6 
eDiamond   Match  Co.lOo 

Dominion  Copper 10 

Douglas   Copper..  5 

Kcon'y  Lt  &  P  (JoUet,  111) 

1st  M  sf  c  5s  1956. J-D 

Electric    Beat loo 

Preferred    KM) 

Electrc   Vehicle 100 

Preferred    loo 

Empire  Steel loo 

Preferred    loo 

f  Federal  Sugar  of  N  Y  Sei 

eGeneral  Chemical 100 

ePreferred 100 

Goldlield  Consol  Mines.lO 

Gold  Hill  Copper ..1 

Greene  Cananea 20 

Greene  Consol  Gold lu 

Greene  Gold-Silver 10 

Guggenheim  Explor'    100 

eHackensack  Water  Co 

Ref  g  4s  '62  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  'Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1    22. J-D 
Hecker-Jones-Jewell    Mil 

1st  6s  1922 ..M-S 

Her'g-Uall-Mar,  new. 100 
Uobokeu  Land  &  ImplOO 

eSs  1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

elngersoU-Rand  com. 100 

ePreferred    100 

Internat'l  Bank'g  Co.lOo 
Int'nl  Mer  Mar   See  Stk 

Internat'l    Nickel 100 

Preferred    100 

International    Salt iOu 

1st  g  5s.  1951 A-U 

Internat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-b 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co loc 

eLeh  &  Wllkes-B  Coal  50 

Lord   &  Taylor loo 

Preferred    100 

eLorlllard  (P)  pref. .100 
Madison  Sq  Garden. .100 

2d  6s  1919 ..M-N 

eManhat  Beach  Co loo 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  C\iba 100 

National  Surety loo 

Nevada  Cons'd  Copper_5 
Nev-Utah  Mln  <Ss  Sia..lO 

cNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. low 
NY  All  Brake  6s  Sec  Stck 
N   Y   Biscuit  6s  1911. M-S 

eNew   Vork  Dock loo 

epielerred 100 

N  Y  Mtge  fc  Security. 100 

-•M  Y  'Iransportation 20 

.Nliles-Beni-±^ond  com. 100 

Niplssing    Mines 

eOutarlo  Silver loo 

Otis  Elevator  coin loo 

Preferred    100 

PUlsburgh  Brewing 5o 

Preferred    5u 

Pittsburgh  Coal. See  Stk 
Pope    Manulacturlng.lOu 

1st  preferred ..lOo 

2d    preferred 100 

Pratt  <!c  WliJtu  pref. .100 
Realty  Aseoc  (Bklyn)  lou 
Royal  Bak  Powd  cum  loo 

Pieleucd lU'.. 

Safety  Car  Heat  &  Lt.ioo 

Seneca  Mining 25 

.Singer  Mfg  Co 100 

Standard    Cordage loo 

1st  Al  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  comlou 

Preferred    ..100 

Standard  Milling  Co.. lOu 

Preferred    100 

1st   5s    1930 M-N 

Standard  Oil  ot  N  J. .100 
Swill  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexasiSc  Pacliie  coal-lOo 

Title  ins  Coot  N  Y 100 

Touopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory lOU 

Union  Typewriter  comlOO 

Ist  preferred 100 

2d  preferred lOu 

United  Bk  Note  Corp. .60 

Preferred    50 

(•United  Cigar  Mfg, pf. 100 

United    Copper lOo 

Piefened    100 

U  Si  Casualty lou 

U  s  l-.-nvelope  com 100 

cPrelerred lOu 

U  S Steel  Corporation — 
Col  tr  s  1  6s  '51  opt  '11 
Col  tr  s  t  6s  '61  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Wattrbury  Co.  com. .loo 

Preferred    lou 

Westchester  &,  Bronx  lit 

&  Mtge  Guar lOll 

Western  Ice 100 

Westingh  Air  Brake 6U 

West  (-..l  &  Mfg  5s-Se«  St 

White   Knob  Mln 10 

I'referred    10 

Worthing  Pump  pref.lOU 


nut 

Ask 

20 

25 

'Vi" 

6 

15 

25 

34 

37 

'ifl 

l.S 

101" 

15 

Exc 

list 

71" 

'-X 

501" 

5l3i 

8> 

87, 

132 

134 

*2 

:-'U 

*4 

5 

§   97 

rg 

15 

25 

-  -  -  - 

"3" 

K  — 

5 

5 

10 

47 

52 

StkE 

xKstI 

60 

65 

92 

100 

♦6.'>8 

tjlo 

*-'s 

h 

••'Ills 

IH4 

*l4 

!•> 

■*')- 

I4 

175 

180 

84 

35 

45 

10 

12 

19 

21 

45 

50 

100 

30 

46 

5100 

""■•" 

7 

8 

35 

50 

100 

110 

65 

90 

.    . 

95 

102 

Exc 

list 

90 

100     . 

75 

80 

15 
t4 

20 

58    ' 

6 
55 
104 
35 
*lll4 
1971 
90 
125 
100 
125 
10 
n  70 
2 
*178 

*  1 

*  5 
*2834 

95 
100 
135 
»14-1 
*31" 
25" 

Eic" 
100 

73':'" 
138  ' 
♦■4 

90 
•:-8l, 

4l8 
34 
90 


10 

60 

106 

37 

lUz 
•205 
105 
135 
103 
135 

20    - 

86 
6 
2l8 


105 

103 

145 

15 

40 


list 


Exc 

1;. 
20 

'95" 
115 

140 
100 
114 

K 

440^ 

O 

24  " 
2I4 

26 

100 

7 

34 

78 
040 
Exc 
loo 

80 
105 

•7'4 
3 

45 

30 

59 
105 
102 
*60 
*55 

90 

103j 

30 

'2"5"" 
90 

§1121; 
§1121; 

Exc 


145 

no' 

EiC 

*is 

»5s 
102 


75 
14.3 
5 
100 
8I2 
4=3 
38 
95 
22.% 
45 
list 

I2 

30 

1 

102t, 

120  " 

150 

103 

118 

55 

460 

I 

27 

3 

35 

120 

9 

36 

81 

650 

list 

lOOl 

85 

115 

71, 

8 

55 

40 

61 

110 

10  a 

65 

60 

95 

III4 

35 

200 


11312 
II312 

75 
list 


150 


list 


78 


108 


*  Pec  saare 


§  tiuytir  pays  accrued  tnt       a  tix-rlguts      e  iells  on  tjts,  lii..  Due  not  very  active.    ZAewstoclc,    mMooiiuai.     :>  aaUe  price,  i  lii-dlT. 
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Inucstmcnt  and  l:iaxlroad  %xxtzlln}tncc. 


HAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  j^ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  sejiarately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac. 
,\  O  &  \  l^ast--i 

Ala  &  VicksL) I 

VIcks  Sh  &  l'ac_i 
Ala  Ttnii  &  Nortii- 
k  Atch  Top  &  S  Fc 
Atlanta  Blrm  &  At. 
Atlantic  Coast  Liiu 
Baltnnorj  &  Ohio.- 
Baii';:or  &  Aroostooi. 
hflkfontc  Central-  _ 

Bo.sion  &  Maiuc i 

Bikli^eton  <Sc  Sacc. 
Buii  Hoch  &  Pitts.. 

1-uiialo  (.V  Sust; 

Canadian  Nortutni- 
Canadian  Paciiic. 
Central  ol  Georgia . . 
Central  ot  IM  Jersej- 
Chattanooga  Soutii. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Cliic  6:  Alton  itv__i 
Chic  Burl  <Sc  Quln..; 
Chic  Great  VVest..i 
Ciilc  Ind  &  Loulsv  _ 
Chic  Ind  &  Southern 
Chic  Milw  it  bl  I'au. 
Chic  &  North  v\  est- 
Chic  St  Paul  M  CO  0_ 
Chic  Term  i  ran  i<r 
Cin  Ham  &  Davt._i 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  cm  Chic  &  St  L 
Colorauo  iniuiauu.i 
ft  Col  &  .South  Sys_- 
Col  Newb  &  Laur.. 

Copper   Uan.Eje 

Cornwall 

Cuba  irtailroaa 

1  Delaware  &  Hud._ 
Del  Lack  &  W  est_.i 
Denver  &  Rio  Gr..r 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sy^ 

Ann  Arbor 

Dul  &,  Iron  Range.! 
DulSoSh  &  At!  ... 

Erie 

El  Paso  (fcSouthw.r 

EvansvlUe  &  Ter  H 

Fairchiul  &  i\or  E.. 

Fonda  Johns  &  Glo\ 

Georsria  Railroad  _ 

Georgia  South  &  Fla 

Grand  TrunK  syst. . 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canaaa  Atlantic. 

Great  A'ortiiern  Sy.si 

Gult  &  Ship  Islaud- 

Hocklnif  Valley 

Illinois  Central 

Inter  &  Great  Nortl 
a  InteroceanicCMex. 

Iowa  Central 

Kanawha  &  .Mich.. 
Kansas  ClVy  South. 
Lake  Ene  &  VVest'n 
Lake  Shore  &  il  Sou 

Lchiiili    Valley 

Lexington  &  East.. 

Lonc:  Island 

Louisiana  &  Arkau. 
Louisv  &  Nashv_.i 
Macon  &  Blrmlnff.. 

Maine  Central • 

Manistlque 

Maryland  &  Penn.. 
a  -Mexican  Central. . 
a  Mexican  Interna, 
a  Mexican  Railway. 
a  Mexican  Southcn. 
Michlsan    Central.. 

Midland  Valley 

Mineral  Range 

Minneap  &  St  L  . 
Minn  .St  P  &  S  S  M_ 
Missouri  Kan  &  Te.> 
Mo  Pac  &  Iron  Mt.r, 
Central  Branch,  r 

Total  system r 

b  Mobile  ,Tack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexict 
Hidalsro  &  N  E.. 
Nevadn-Cal-OreeoM. 


Latest  Gross  Earnings. 


Week  or 
M  ontn. 


fuly   

July   

July    

lune 

june 

..lay    

lune 

I  u  n  e 

.day    

July    

June 

June 

1st  wk  Auti 

.larch 

1st  wk  Auf 
1st  wk  AUL 
1st  wk  Auf 

.lay    

-ith  wkJulj 

lune 

June 

luue 

.lay    

ith  wkJub 
1st  wk  -Au. 
— See  New 

JUile 

June 

juue 

:d  wk  June 

.lay    

— See  Sout 
— See  New 
— See  New 

June 

1st  wk  Aui 
viay    


/uiic 

June 

uiie 

.uue 

june 

1st  wk  Aut 
1st  wk  Aut; 
-1th  wkJuly 
Itii  WkJuly 

lune 

1st  wk  Aue 

lay 

June  

— .See  Rock 

lUiie 

day 

June 

—See  Sout 
I  si:  wk  An, 
•3d  wk  July 
3d  wk  July 
utl  wk  July 

Ally    

Jd  wk  May 

June 

July    

1st  wk  AUR 
1st  wk  Aui 
1st  wk  Aug 

day 

I vuie  

— See  New 
— See  New 

lay    

June 

June 

Ypril 

1st  wk  Aug 
June 


lUne 

luly    

lune 

Vlay    

1st  wk  Aug 
Id  wk  July 
;d  wk  July 
— See  New 

Vpril 

1st  wk  Aug 
1st  wk  Aua 
1st  wk  Aus 

lune 

1st  wk  Aug 
1st  wk  .■^ug 
1st  wk  .Aue 
vVk  July  25 

iune 

1st  wk  Aug 
1st  wk  Auij- 
•'id  wk  July 


Current 
Year. 


212, lot 

117,011 

lUS,oUL 

3  ,oOI 

3,33U,Blt< 
115. 26y 

l.»VS,UCCi 

o,436,i:ji 

4,1)0., 

3,045,00i 

6,2(i!. 

136,351) 

ISJ.Iiiii 

174,101.. 

1,4/0,U0( 

liJl,4ui, 

2,2bll,10l 

1  ,-J8L 

1,923,42.. 

3.392 

!).">0,ul,\ 

5,507 ,oy 1 

237,001 

100,41: 

York  Cen 

i.oiil  ,.iO., 

4,8Ud,51o 

1132,27^ 

30,72.'- 

538.f>4t: 

hern  Rail 

York  Cen 

York  Cen 

lu4  ,'JO. 

2J5.45L 

17,45. 

74,yl. 

4,77? 

145  ,50. 

1,4'.J7,S7^ 

2.8.)LI,8!J.' 

307,90l 

22,031, 

41,242 

51,22i 

55i),75> 

56,482 

3,851,25. 

529,42il 

Island  t 

1,,UJ. 
60,;t21 

191,1;), 

hern  Rail 

Vi)4,,)i). 

102,357 

31,032 

36,017 

4,289, Iv). 

2U,0?1 

448,621 

4,094,76;, 

105,001 

124,954 

52,92^ 

125,31.; 

011,61K-. 

York  Cen 

York  Cen 

2,D82,10( 

35,005 

iJ6"f.l3. 

97,481 

803,11.'^: 

9,918 

688,041, 

7,40^ 

29,722 

2,794,474 

128,733 

139,001: 

23.80(1 

York  Cen 

01,372 

16,493 

70,84, 

212,494 

1,730, 11h 

758,000 

34,000 

792,000 

23,981 

779,313 

275,012 

17,7.S1 

7.524 


Frevious 
Year. 


269, 52( 

122,977 

131,0'.)( 

3,5 1- 

7,950,05f 

141.97: 

2,097.10.. 

7,190,08; 

282,132 

5,535 


4,48^: 

184, 57( 

154,74( 

190, 70t 

1,505,091 

218,101 

2,404,50, 

5,941 

2,430,08! 

4,674 

1 ,050,701 


245, 6U 

117,28' 

tral. 

i  879,132 

0,134.472 

1.148,44^ 

33  ,Co^ 

way. 
tral. 
tral, 
198,288 
258,563 
23,1(K, 
78,12 
19,183 
105,407 
1,724,361 


July  1  to  haiest  Date. 


Current 
Year. 


212,100 

117,011 

108,3  01 

45,001 

J0,617.79t 

1,584,18^; 

25,979,052 

73,eO.S.7«l 

2,657,05;, 

4,06; 

..38,990,7 

52  99!: 

801,212 

1.047.802 

902  90. 

7,000,00! 

1,093,10. 

24,922,88'; 

11,502 

25,8^3,272 

62,552 

12,087,7JL 

72,004,807 

658, 98i 

543,731 


56,982,620 

03,219,342 

12,865,694 

1,625,688 

7,30o,41,'< 


442.700 
24,20,", 
52,426 
59, OK 

4,800,00: 

ystem . 

l.Oli; 

62,99y 

210,43: 

way. 

'..15  4;!( 

122,431 

36.640 

40,362 

5,610,(;0r 

45,907 

674,247 

5  027,040 

113.000 

145,001 

56,02( 

232,591 

872,571 

tral. 

tral. 

■J, 104, 357 
51,797 
320 

120,204 

949,05.' 

10,141 


6 

29, 

2,995, 

167 

140, 

23, 

tral. 

87, 

16, 

80, 

228 

2,113, 

836 

31 

867 

21, 

1,113, 

325 

19 

5, 


974 
732 
982 
670 
20L 
23C 

691 
173 

574 
60-1 
101 
00(, 
00{i 
000 
41.S 
79' 
11,'- 
53  f 
530 


,200 

.457 

275, 

807 

117, 

2,039 

19,646 

33,810, 

1  995 

125 

115 

149 

0,207, 

287, 

4  5,070, 

7.564, 


Pretimis 
Year. 


200 

,520 

122 

,977 

131 

,6S)8 

45 

875 

14 

,343 

307 

1 

,449 

480 

26 

,771 

528 

.S2 

,243 

922 

2 

957 

052 

5 

53  1 

48 

47 

,050 

1 

,011 

,027 

1 

.34*5 

205 

1 

,i:'.6 

200 

8 

165 

000 

1 

172 

40,1 

24 

,249 

172 

16 

91;i 

25,796 

861 

56 

144 

12 

690 

001 

696 

340 

593 

540 

30 

547 

750 

69 

089 

530 

13 

031 

104 

1 

012 

320 

75C 

478 

7751 

,3221 

733 

40." 

192 

253 

400 

377 

454 

83;: 

509 

414 

371 

105 


18,597 

710,10*, 

2,923,277 

4,114,670 

311,665 

93,689 

118,577 

4,289,19, 

l,903,31i> 

5,841,763 

4,094,76; 

599,000 

653,631 

265, 3  2.'; 

1,845,498 

8,894,371 


32,443,53: 

497,933 

/nc.  154 , 

954,657 

4,344,34,' 

146,081 

8,514,256 

7,408 

383, 34P 

32,86S.443 

700,747 

388,500 

69,238 

916,277 

87,692 

379,104 

1,139,642 

33,283,670 

4,330,000 

147.000 

4,477,000 

91,873 

10,802,035 

1,466,980 

92,90f 

20,978 


437.188 
448.780 
294,01;! 
81 '.1, 292 
220,975 
953,310 
545  ,698 


49 


,391,600 
130,08.') 
142,680 
175,513 

403"',434 
,000,879 


18,800 

706,463 

3,016.450 


4,806 

366 

109 

128 

5,610 

2,215 

0,907 

5,027 

685 

750 

302 

2,164 

9,238 


307 
427 
,300 
,684 
,  0  u,s 
,730 
,049 
,640 
,000 
,765 
,237 
,350 
,009 


32,261,828 
583,529 

511 

983,910 

5,075,092 

168,460 


6,974 

360,570 

28,492,100 

936.207 

443,700 

71,134 


658,57,'< 
88,432 
442,388 
,330,823 
183,959 
,811,001' 
168,000 
,979  000 
120,077 
,238,472 
,730,844 
104,700 
18.399 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &,  M  t 
Lake  Erl."  &  VVes; 
Chic  lud  &  Soutl, 
Michigan  .Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eri(. 

Rutland 

N  Y  Clilc  &  St  L. 

Total  all  lines 

Nevada  Central 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..i 
Lv  Y  Susq  &  West.. 
Norfolk  &  \Ve.stern. 
.'>Iortheni  Central  .. 

Northern  Pacific 

Paciiic  Coast  Co 

Pennsylvania  Co..r 

(/  Penn— East  P  &  i. 

n  'West  o£  P  &  L 

Pere  Marquette i 

Phlla  Bait  &  Wash. 
Pitts  Cln  Chic  &  StI, 
Pitts  &  Lake  Erie 
ttaleigli&  South  port. 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

1-lio  Grande  June 

Rio  Grande  South.. 

i-CocU  Island  Sjsieni 

e  ,St  L  &  San  Frar. 

;  Evansv  &  Ter  li 

Total  of  all  fines. 

Rutland 

:-5t  Jos  &  Grand  Isl. 
,St  Louis  Southwest - 
S!in  Ped  L  A  &  S  L  r 
.Seaboard  Air  Line.  . 

.Sierra    Railway 

Southern  Indiana.. 
c  .Southern  Pac  Co. . 
.Southern  Railway. . 
Mobile  &  Olho.. 
Cin  N  O  &  Tex  P 
Ala  Great  South. 
Georgia  So  <fc  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  A- Ohio  Ceni 
Toledo  Pco  &  West. 
Toledo  St  L  &  VVesi 
romblgbee  Vallve. 
Tor  Ham  &  Bulfalu 
Union  Pacific  Svst. 

Vandalia r 

Virginia  &  Sou  West 

Wabasli 

Western  Maryland . 
W  Jes  &  Seashore. 
Wheel  &  Lake  Erie. 
Wisconsin  Central  i 
:Vrightsv  &  Tenn.. 
Vazoo  &  Miss  V;ill 


Latest  Gross  Earninos. 


Week  or 
Month. 


•June 

June 

lune  ■ 

lune 

June 

June 

June. 

June 

June 

luue 

June 

June 

June 

June     

-Vlay    

-VI  ay    

June 

June 

July    

June 

Tune 

June 

lune 

June 

lune 

lune 

— See  New 

June 

May    

May      

May 

May    

May    

1st  wk  Aug 

,\Iay    

May    

,\lay    

.May    

— See  New 

May    

Isl  wk  Au!' 

June 

.May    

.May 

July 

May    

1st  wk  Auji 
1st  wk  Aug 
1th  WkJuly 
Uh  WkJuly 
ith  wkJuIy 
4th  WkJuly 
1st  Wk  Aug 

■June 

May    

1st  wk  Aug 
1st  Wk  Au 
June 


June 

May    

Julie 

June 

1st  wk  Aug 

May    

June 

2d  wk  JuiK 

May    

June 

July    


Various  Fiscal  Years. 


Bellefontc  Central 

;  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

.\ew  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  VVestern 

Chicago  Indiana  &  Southern, 

Michig'an  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  ,St  Louis 

Total  all  lines... 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie.. 
d  West  ot  Pittsburgh  and  Erii 
Phila  Baltimore  &  Wa.shington, 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Tex.as  &  Pacific 

.Vest  Jers-v  /fc  S-^-ishove 


Current 
Year. 

S 

7,269.86* 
3,086,05;, 

356.538 

230,744 
1,977,246 
1,983.163 

217,104 
80,893 

835,380 

236,384 

641,19 
16914633 
6,893 

740,264 
4,132,562 

261,322 
2,151,2;;( 

969,302 
3,713,372 

592,280 
},50J,61h 
11313187 
Ucc.l. 
1  036  541 
1,430,317 
i, 205, 372 
York  Cen 

9,19/ 

3,204,932 

3,075,765 

6,370,697 

201,987 

65,652 

10,391 

1,065,30-1 

J, 017, OSS 

154,083 

?, 227, 130 

York  Cen 

123,133 

181,040 

005,750 

1,190,305 

35,634 

116,35'.! 

9  228,257 

844,414 

13  5,35-; 

229,722 

114,791 

47,564 

26,21f 

207  010 

6,311 

231,231 

17,992 

68,052 

6,58., 

61,430 

5,846.592 

092,308 

85,190 

515,594 

415,459 

499.224 

98,88.' 

520,819 

14.93-1 

582,940 


Previous 
Year. 


.<,C84,260 

4,791,103 

422,89;, 

254,84.. 

2,376,12;^ 

2,323,844 

206,282 

82,55i, 

1,366,50-; 

269,300 

821  ,568 

20079284 

8,301 

726,241 

29r^.28." 

2,751,383 

1,165,702 

7.131,40 

730, 26i, 

14035487 
760,000 


1,481 
2,753 
tral. 

10 
3,995 
3,407 
7.403 

210 

73 

10, 

5,124 

4,282, 

195 
9,602 
tral. 

149 

203 


,117 
937 

137 

911 

55,' 

408 

81 

62 

540 

09;, 

854 

613 

500 

4.s:j 


July  1  to  Latest  Dale, 


1,4  21,96;; 

34,09  1 

137,270 

11231601 

1,088,96; 

172,896 

270,932 

136,072 

61,971 

31,57. 

249,18; 

8,802 

430,2;;. 

20,901 

85,042 

5,333 

75,322 

6,957,340 

98,843 
562,853 
537,380 
536.42  5 
147,000 
082.04  0 

18.60!; 
716,702 


Period. 


Jan 
Jan 
Jan 
Jan 


Jan    1 


Jan 

Jan    1 

Jan    1 

.Ian    1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jiin 

Jan 

Jan 

Ian 

Dec 


Ian    1 
iTn    1 


to  July 

to  June 

to  July 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  .lune 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Aug 

to  .Time 


Current 

-  ear. 


.)2, 100, 769 
41,704,15 

4,675,06 

2,899,29!' 
26,448,400 
25,024,012 

2,839,197 

922,472 

11,958,10>, 

2,899,63  6 

9.851,375 

221222484 

75,473 

8,121,494 
43,692,880 

3,038,75;i 
28,962,217 
12,430,248 
35,713,375 

7,272,958 
43,360,842 
149692190 
JJec.8,02 
13, 691, 87.' 
16,895,340 
28,490,58.' 

120, 90t 

38,720,43! 

35,937,331 

74  657,76.. 

1,825,054 

749,530 

60,304 

34,280.yl8 

43,357,932 

2,042,025 

19,686,875 

1,485,388 

945,221 

7,518,512 

14,512,067 


116,359 

11471701.; 

4,768,518 

870,582 

630,418 

291,137 

142,210 

70,694 

1,108,492 

88,081 

3,836,290 

108,147 

339, 23f 

62,158 

853,891 

59,908,042 

9,170,03 

l,001,3(»i- 

2,527,352 

5,219,04C 

5,713,858 

5,126,225 

6,746,313 

272,002 

582,94! 


Previous 
Year 


16,141,438 

43,526,818 

5,119,967 

2,685,965 

27,490,423 

25,672  162 

3,039,645 

1.031,769 

14,476,381 

2,917,835 

10,237,229 

232239634 

84,566 

8,202,361 


2,847,802 

31,164,381 

12,616,948 

7,131,465 

7,406,494 

157.554690 
i,400 

16',083"849 
3  1.273,802 

101.707 

,537,558 

35,418,019 

/4  955  578 

1,774,161 

755,794 

64,789 

54,790,153 

45,526,032 

2,113,650 

102429835 

1,583,533 
1,062,801 

15,050",367 


Current 
Year. 


?33,49;! 

8,817.462 

35,253 

4,338,900 

710,893 

40,662,007 

18,340,210 

2,040,607 

1,394,317 

11,735,281 

11,015,982 

1,270.774 

397,081 

4,095,748 

1,228,040 

4,606,727 

40,787,446 

5.431,094 

04.020.7411 

Dec.  11,2 

.740,211 

12.224.543 

352,927 

7,106,05? 

2, ,272. 45"' 


137,270 

114999972 

5,878,878 

1,081,379 

770,478 

363,568 

185,915 

90,707 

1,464,534 

94,292 

4,427,119 

114,355 

420,556 

64,716 

853,985 

59,644,015 

1  ,d62",367 
2,872,713 
5,087,845 
5,386,258 
5,817.085 
6,858,166 
280,101 
716,702 


Previous 
Year. 


$36,920 

9,339,555 

38,194 

4,416,000 

764,123 

16,930,897 

n, 589, 537 
2.432,537 
1,499,498 

13,833,980 

12,4.39,760 
1,441,923 
479,804 
7,042.044 
1,386,495 
5,221,021 

114297513 
6,346,294 

79,141,649 

14,000 
8,178,211 

15,935,777 

392,265 

9,8.58,278 

2,327.352 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Ittonthly. 


Weeklu  Summaries. 


4fh  week  May 
1st  week  Juno 
2d  week  June 
3d  week  June 
4th  week  June 
1st  week  July 
2d  week  July 
3d  week  July 
4th  week  July 
1st   week  .■\u'r 


(42  roads) 

(42  road.s) 

(4;i  roads) 

(41   roads) 

(44  roads) 

(43  roads) 

(40  roads) 

(40  roads) 

(44  rO!ids) 

(H:\  i-o,id.^i 


10,817,742 
7,993,521 
8,280,764 
8.344,918 

11,505,430 
8,294,142 
8,520,010 
8,006,600 

12,  ,13, 870 
8.194.209 


^rei 

■'s  Year 

S 

15 

219 

751 

9 

9  0:i 

55;- 

10 

2i;3 

171 

10 

15S 

774 

13 

831 

152 

9 

429 

010 

9 

762 

068 

9 

961 

410 

15 

3  23 

,0  ):■ 

9 

,3  58 

,10! 

Inc.  or  Dec. 

% 

$ 

—4,402,009 

28.92 

— 1,970,037 

19.82 

—  1  982,413 

19.32 

—1,813.85'-. 

17, 85 

— 2,265,722 

16.33 

— 1.134,80,S 

12.04 

— 1,242,65,^ 

12,73 

—  1,354,810 

13.60 

— 2,009,22, 

17.03 

—  J  .103.95; 

12,44 

Monthly  Sutnmaries. 


Month  Sept  1907  (118  roads). 

Month  Oct  1907  (120  roads). 

-MfiiUh  Nov  1907  (120  roads)  , 

.Montn  Dec  1907  (123  roads). 

.Month  Jan  1908  (122  roads) 

.Month  Feb  1908  (123  roads)  . 

Month  Mch  1908   (126  roads) 

.Month  Apr  lili).',  (119  roads). 

Month  May  1908  (120  roads). 

Month  ,lu;ip  1908  (    51  roads) 


Cur'nt  Year 


192,548,022 
213,697,727 
189,988,564 
174,422,451 
151,758,406 
141,£56,20C 
162.495,08!; 
1.54,137,16! 
153,112,62. 
46.515.40- 


Prev's  Year]  Inc.  or  Dec. 


175  505  039 
196,843.678 
184,197,391 
184,893,810 
172,283.006 
100,150,610 
187,435,350 
i:)0,040  156 
198,146,871 
58,800.434 


+  17.1 

+  16 

+  5 

— 11. 

— 21 

—  18, 
--24 
—35 
—4  5 , 

—  12 


S 

042 
854 
91 
471 
524 
894 
940 
90S 
031 
284 


083 
049 
173 
359 
600 
404 
261 
98." 
243 
972 


% 


9.71 

8.56 

3.14 

6.20 

12.49 

11.79 

13.37 

18.89 

22.67 

20.89 


II  .ueilcaii  currency.      L>  Inclu.lcs  earnings  ot  (iuir   dc  Chicago   Ulvislon.      c  Inclu.les  tiie   iloustoa   &.   Texas  Ce:it,rai  an.l  it.s  suOsullary 
years.      •(  Covers  lines  directly  operated,     c  Incluiies  the  Chicago  &  Ea?;tern  Illinois  in  both  y.iars.      f  Inchidcs   l':va!isvilie   &   Indiana  liR. 
oarni-igs  of  Ool.   ic  South.,  Ft.    vVorth  &  Denver  CItv  and  all  affiliated  lines,  excepting  Trinity  ."c  Brazos  Vallev  Hti-      k  includes  in  both  v 
fit  .lenver  Wnia  .t  Gulf  RR.,  Pecos  "v'ailev  Svstem    and    .S'anta  Fe    Prescott  A  Phoenix  Ry.       i  These  fi^-ares  do   not   Include    rccei'.its    from 
o  Figures  here  are  on  the   old    basis  of  iiricounting — not    the  new    or    Inter-State   Coininerce    Coinrnis^ion    method,     r  These   figures    arc 
iiasU  nre3!.Tlbed  by  the  Inter-State  Ooinineroe  Co'ninlssion. 


lines  In  both 

h  Includes 

cars  earnings 

sale  of  coal. 

on    the    new 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  August.  The  table  covers  33  roads  and  shows  12.44% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


First  week  of  Auguft. 


BuUalo  Rochester  &  Pittsburgh 

Canadian  Xorthern 

Canadian  Pacilic 

Central  of  Georstia 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  SouthShore  &  Atlantic  _ 

Grand  Trunli  of  Canada ] 

Grand  Trunin  Western > 

Detroit  Gr  Haven  &  Milw---  I 

Canada  Atlantic J 

International  &  Great  Xorthern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican    Internat  onal 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Missouri  Paciflc  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Xational  RH  of  Mexico 

Hidalero   &   Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Paciflc 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (33  roads) 

Net  decrease  (12.44%) 


1908. 

S 
136,359 
174.400 
,470,000 
191,400 
295,450 
367.900 
22,030 
56,482 

794,562 


105,000 

124.95-1 

52,928 

803,115 

128,733 

16,493 

70,847 

212,494 

758,000 

34,000 

135,354 

275.013 

17.781 

10,391 

181,046 

844,414 

207.010 

17,992 

68,052 

515,594 


8,194,209 


1907. 


S 
184,576 
196,700 
.565,000 
218,100 
258,563 
442,700 
24,205 
73,499 

915,430 


113,000 

140. 01)1 

56.626 

949.055 

167,676 

16,173 

80,574 

228,664 

836,000 

31,000 

172,896 

325,118 

19.536 

10,540 

203,235 

1,088,969 

249,188 

20,961 

85,042 

562,853 


9,358,164 


Increase. 
$ 


36,887 


320 


3,000 


40,207 


Decrease. 


$ 

48,217 
22,300 
95,000 
26,700 

"74,800 

2,175 

17,017 

120,868 


8,000 

20,047 

3,698 

115.940 

38,943 

'  9",727 
16,170 
78,000 

'37,542 

50,105 

1,755 

149 

22,189 

244,555 

42,178 

2,969 

16.990 

47,259 

1,204,162 
1  163,955 


For  the  fourth  week  of  July  our  final  statement  covers  44 
roads  and  shows  17.03%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


Fourlh  week  of  July. 

1908. 

s 

10.678.883 

114,791 

84,106 

43,611 

44,300 

1,980 

237,661 

229,722 

41,242 

51,226 

47,564 

1,112,566 

26,218 
12,713,870 

1907. 

Increase. 

Decrease. 

Previously  reported  (29  roads)  _ 

Alabama  Great  Southern 

Ala  New  Orl  &  Texas  Pacific — 

New  Orleans  &  Northeastern. 

Alabama   &  Vlcksburg 

Vicksburg  Shreve  &  Pacific-  _ 

Chattanooga  Southern 

Chicago  Great  Western 

Cine  New  Orl  &  Texas  Pacific-, 
Detroit  Toledo  &  Ironton 

Ann  Arbor    - 

$ 

12,935,510 
136,973 

114,520 

48,977 

51,698 

5,940 

245,618 

270,932 

52,426 

59,010 

61,971 

1,307,945 
31,573 

$ 
5.750 

$ 
2,262,377 
22.182 

30,414 
5,366 
7,398 
3,960 
7,957 
41,210 
11,184 
7,784 

Georgia  Southern  &  Florida — 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western ( 

Detroit  Gr  Haven  &  Milw_.  1 

Canada  Atlantic J 

Texas  Central. _.        -_ 

14,407 
195.379 

5,355 

Total  (44  roads) 

Net  decrease  (17.03%) 

15,323,093 

5,750 

2,614,973 
2,609.223 

For  the  month  of  Julj^  the  returns  of  48  roads  show  as 
follows: 


Month  of  Juiii. 

1908. 

1907. 

S 
60,395,157 

Decrease. 

$ 
9,702,110 

% 

Gross  earnings  (48  roads) 

S 
50,693,047 

16.06 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  $9,702,110,  or  16.06%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  25  1908.  The 
next  will  appear  in  the  issue  of  Aug.  29. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bellefontc     Central.  b----Iuly  1.953  5,531  1,271  1,995 

.Jan   1   to  July  31 33,493  36,920  4,599  11,442 

Boston  &  Albany, b — 

Apr    1  to  .June  30 2,663,806  3,126,699  414,885  562,075 

Jan    1  to  June  30 5.033.498  5,812,000  213,246  845,716 

July  1  to  .June  30 11,575,501  12,097,301  945,473  1,943,102 

a:  Boston  &  Maine,  b .June  3.045,602  737,221  

July  1  to  June  30 39,990,748  9,636,552  

Bridgefn  &Saco  Riv.b-.June  6,265  4,484  3,066  1,349 

July  1  to  June  30 52,999  47,050  16,962  13,675 

Copper  Range. b June        74,919  78,122  16,587  29,087 

July  1  to  June  30 807,322  819,292  204,042  285,935 

Cuba  RR June       145, .567  185,467  52,904  77.097 

July  1  to  June  30 2,039,468  1,953,310  721,288  658,354 

Cuyahoga  Telephone  Co  June         69,223  64,433  38,992  30,882 

Dunkirk  AUegh  Val  &  Pitts,  b— 

Apr   1  to  June  30 .58,450  62,568        det4,800  detl2,078 

Jan    1  to  June  30 109,498  124,914      defl4,882  dell, 210 

July  1  to  June  30 260,598  286,355     den7,985  10,086 

a;  Great  Northern, b June  3,057,166  655,683         

July  1  to  June  30 54,392,172  18,236,656  

Illinois  Central, a June  4,193,092  4,882,894      1,729.862  1.648,940 

July  1  to  .rune  30 54,067,397  56,610,633    13,417,130  16,545,109 

Lake  Shore  &  Mich  Sou.b— 

Apr   1  to  June  30 9,182,851      4,160,400  2,355,751  2,566,493 

Jan     1  to  June  30 18,340,215    21,589,538  4,857,699  5.276,266 

July  1  to  June  30 41,704,152   43,526,820  9,996,447  10,948,861 

Little  Falls  &  DolgeviUe. fa- 
Apr    1  to  June  30 14,028  14,111  1,716  4,797 

Jan    1  to  June  30 26,128  27,337  6,589  8,124 

July  1  to  June  30 63,214  59.425  19,339  22,342 


Gross  Earnings Net  Earnings — - 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                S  $  $  S 

ManistlQucb July           7,408  6,974  3,026  def  610 

Jan   1   to  July  31 35,253  38,194  2,532  dcf3,147 

g  Mexican  Tel  &  Tel  Co — 

Mch  1  to  May  31 93.194  98,950  41,712  41,053 

Nashv  Chat  &  St  L.b-- June       779,313      1,113,794  220,445  20.), 985 

July  1  to  .June  30 10,802,035   12,238,472      2,484,8:13      2  508.310 

N  Y  Chicago  &  St  Louis.  fa- 
Apr    1  to  June  30 2,093,238  2,637,724  580,415  654,908 

.Ian    1  to  June  30 4,509,017  5,221,021  1,113,061  l.l.-,6,655 

July  1  to  June  30 9,673,284  10,237.229  3,127.955  2,355,404 

Paciflc  Coast .June  592,286  730,269  47,202  107,013 

July  1  to  June  30 7,272.958  7,406,4)1  1,052,332  1,41J,873 

.t:  Pere  Marquette,  fa June  1,036,545            249,140            •.. 

July  1  to  June  30 13,891,875           2,788.345            

Raquctte   Lake,  fa — 

Apr  1   to  June  30 12,871  5,582  def  753  def3,203 

Jan    1  to  June  30 29,445  14,021  7,061  def  988 

July  1  to  June  30 47,701  42,680  3,106  5,722 

Rio  Grande  Southeni-b-June  51,445  50,265  23,104  18,096 

July  1  to  June  30 605,753  609,603  226,3,S2  236,138 

Souther.i  Rillwiy  — 

Ga  Southern  &  Fla. a. June  137,595            15,030           

July  1  to  Jane  30 1,963,546           274,316            

Tol  Peoria  &  West    fa.    .June        106,998  129,556  31,359  41,363 

July  1  to  June  30 1,221,478      1,300,212  211,318  289,151 

July 90,156  93,394  19,301  12,721 

Tol  St  L  &  Western -a. -June       284,516         377.177         p:)0,709       pl45,651 
July  1  to  June  30 3,822,267      4,181,965   pi, 121, 333   pi, 245. 367 

Wabash,  fa    June   2.147,467      2,493.795  682,046  791,558 

July  1  to  June  30 25.740,070    27.432.467      6,896,326      7,927.323 

Yazoo  &  Miss  Val. a June       600,063         733.867        def8,089  96,022 

July  1  to  June  30 9,704,603      9, 49.), 039       1,025,774      1,426,684 

a  Net  earnings  here  given  are  after  deducting  taxes. 

fa  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifica- 
tion of  earnings  and  expenses  now  required  by  the  Inter-State  Commerc 
Commission. 

g  These  results  are  in  Mexican  currency. 

p  For  June  miscellaneous  charges  and  credits  to  income  was  $267,959. 
against  $6,548  in  1907.  and  for  period  from  Jaly  1  to  June  30  was  $304,286 
In  1908,  against  $33,837  in  1907. 

.r  These  flgures  are  on  the  basis  of  accounting  required  by  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'nqs. — ■ 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

BeUefonte  Central .July               257                 303  1,014              1,692 

Jan   1   to  July  31 2,799               2,121  1,800              9,321 

Boston  &  Albany — 

Apr    1  to  June  30 849,155  862,793.Tdef346,463.rdefl89,0S4 

Jan    1  to  June  30 1,688,646  l,748,123jdefl  .283.359.rdef694329 

July  1  to  June  30 3,285,495  3, 557, 795.rdefl927838xdcf  1222552 

Bridgefn  &  Saco  Riv-.June  572  543  2,494  806 

July  1  to  .June  30 7,098  6,519  9,864  7,156 

Copper    Range June         12,437  12,437  4,150  16,650 

July  1  to  June  30 149,850         101,250  54,192         184,685 

Cuba  RR June         32,353  28,329  20,551  48,768 

July  1  to  June  30 365,863  325,930         355,425         332.424 

Dunkirk  AUegh  Vail  &  Pitts — 

Apr    1  to  June  30 3,546  3,546  2;def8,216   a;defl5,464 

Jan    1  to  .June  30 7,092  7,092  .rdef21, 701     .rdef8,022 

July  1  to  June  30 13,536  13,559  xdef30, 354     a;def2,951 

Lake  Shore  &  Mich  Sou — 

Apr    1  to  June  30 2,255,001  2,140,001  2:1,075,750  11,401,492 

Jan    1  to  June  30 4,565,002  4.206,667  2:2,242,697  .r3. 019, 599 

July  1  to  June  30 9,102,052  8,312,137  2:6.610,815  2:7,090,229 

Little  Falls  &  DolgeviUe— 

Apr   1  to  June  30 2,516  2,516  2;def  703  2:2,524 

Jan    1  to  June  30 4,391  4,841  2:2,842  2:3,526 

July  1  to  June  30 10,049  9,941  z9,954  2:12,644 

Nashv  Chat  &  St  L June       142,686         131,844  77,759  58,141 

July  1  to  June  30 1,815,967      1,794,331  648,931  713,979 

N  Y  Chicago  &  St  Louis — 

Apr    1  to  June  30 443,191  339,735  2-158,925  2:317,367 

Jan    1  to  .June  30 826,872  651,343  2:321,299  2:489,962 

July  1  to  June  30 2,455,367  1,676,291  2:756,512  2:909,501 

Raquctte   Lake — 

Apr   1  to  June  30 3,125  3,125     2:def3,605  2:def5.973 

Jan  1   to  June  30 6,437  6,949            2:1,123  2:def7.332 

July  1  to  June  30. -T-.-  14,474  14,618  2;defl0, 391  2;def7,785 

Rio  Grande  Southern. --June  17,584  18,052           26,364  2:362 

.July  1  to  June  30 221,310  220,110         2:31,036  2:25,509 

Toledo  Peoria  &  Western  J'ne  11,626  21,634         2:20,067  19,729 

July  1  to  June  30 330,574  287,479  2:def81, 133  1,672 

July 24,407  23,609      2:def4,606  2;def3,051 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  a 

ross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previ^ms 

Current 

Previous 

M  onth . 

Year. 

Year. 

Year. 

Year. 

$ 

i 

$ 

$ 

American  Rys  Co 

June 

254,370 

266,058 

1,325,160 

1,369.142 

cAur  Klgln  &  Chic  Ry 

June 

125,592 

136,909 

617,885 

632,771 

Bangor  Ry  &  Elec  Co 

June 

39,232 

36,218 

HInghamlon  Ry 

May 

26,638 

15,364 

115,506 

101,250 

Birm  Rv  Lt  &  Power 

June 

194,293 

161,093 

1.064,825 

1,036,280 

Boston  &  Worcester. 

May    

48.156 

42,836 

Brockton  &  Ply  StRy 

May 

10,643 

9,772 

38,980 

36.096 

Camaguey  Co 

June 

11,195 

6,012 

53,512 

36.262 

Cape  Breton  Elec  Co, 

May    

21,172 

20,154 

95,565 

87,526 

Central  Pcnn  Trac... 

June 

64,823 

66,326 

335,140 

347,610 

Chariest  Con  RyG&E 

May 

63.695 

61,399 

306,040 

280.670 

(/Chicago  &  Oak  Park 

July    

62,724 

67,747 

467,251 

493,767 

Cleve  Palnesv  &  East 

June 

27,068 

27.387 

125.239 

123,187 

Columbus  Electric  Co 

March 

28.701 

26,450 

87.977 

78.724 

Dallas  Electric  Co 

April 

91,617 

84.171 

352.805 

339,060 

/  Detroit  United  Ry. 

4 til  wkJuly 

205,483 

208,453 

3,923,854 

3.951,508 

Duluth  Street  Ry... 

4 111  WkJuly 

25,303 

27,681 

491,163 

469,640 

East  St  Louis  &  Sub. 

June 

166,729 

183,413 

977,996 

1,003,404 

El  Paso  Electric 

May    

42,634 

40,536 

218.476 

192,642 

Ft  Wayne  &  Wabash 

Valley  Traction  Co. 

June 

110,034 

107.307 

615,200 

569,277 

Galv-Hous  Elec  Co.. 

May    

91.024 

85.605 

413.340 

392.061 
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Xame  of 
Hoaa. 


Grand  Uajids  Ky  Co. 
Havana  Electric  Ry 
Honolulu  Rapid  Trail 

&  Land  Co 

Houiihton  CoStRy. 
Illinois  'rrnctlon  Co. 
.lacUSDnvlUe  Rice  C'o 
Kans  City  Ry  &  Lt. 
KnoxvlUe  Ry&  Lt  Co 
Lake  Sliore  Eleetiie. 
Lex  A  Inter  Rws  C  > 
Little  R'k  Ry  &  EI  Co 
Mcmjihls  Street  Ry.. 
Met  \V<  St  .Side  Elev. . 
Mihv  Elee  Ry  &  Lt  Co 
MlhvLt  lit  (ScTracCo 
Montr. 'al  Street  Hv 
Nashville  Ry  &  Light 
N  J  &  H  R  Ry&  FvCo 
North  Ohio  Trac  &  Lt 
North  Texas  Elcc  Co. 
Nori  iS:  Portsm  Tr  Co. 
No  Westchester  Lt  Co 
X .):! ,1  western    Elev. . 
();;!  ihoiua  City  Rv. . 
Peeksklll  LI  rht  &  RP 
Pensacola  Electric  Co 
Portland  K\-  L  *  F'Co 

Porto  Hlco  Rys  Co 

Rio  de  Janeiro  Tram 

Li  rat  &  P  iwer 

St  Joseph  (Uo)  Ry  Lt 
Heat  &  Power  Co. - 
SiO  Paulo  Tr  Lt  &  P. 
Savannah  Elei'tric  Co 
Seattle  Electric  Co.. 
SJUth  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
SiirlnKfield  Ry&LtCo 
Syracuse  Rao  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rvs  &  Litjht. 

Toronto  Railway 

Twin  City  Rap  Tran  - 

k  Under!?round  El  Ry 

ot    London,     three 

tube  lines 

MetrOiioUtan    Dist- 

I'nit  'd  Tramwavs 

United  RR  of  San  Fr. 

United  Rvs  of  St  L   . 

Whatcom  Co  Ry&  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

^Vk    Aug   2 


May    ... 

Vlay    

June 

May    

lune 

June 

lune 

lune 

June 

June 

July   

June 

lune 

VV'k    AUR' 

June 

June 

Tune 

April 

June 

May    

July    

June 

May    

March 

June 

May 


Current    Previous 
Year.        Year. 


June 


June 

.June 

May    

May    

July    

June 

June 

June 

May    

June 

\Vk  Aue  8 . 
4  th  wk  July 


Wk  Auu  1  - 
Wk  Aui?  t . 
V\'k  Aug-  1 . 

.Vtay    

June 

May    


$S5.324 
34,870 

31.417 
21,504 

324.272 
37,668 

515.440 
48.977 
78.827 
54. 983 
54.046 

140.883 

203.i:«a 

323.937 
79.73'l 
72. Oil' 

130.095 
56,882 

174.44-1 

79.351 

n 64  ,527 

9.039 

154,167 
23,771 
12,314 
19,205 

392.272 
28.921 

575.903 

72.344 
180.600 

48.097 
386.961 
177.261 

14.078 

61.868 
109.746 

45,405 
201.766 

67.482 
181.660 


£10.735 

£8  773 

£8.382 

661.914 

915.339 

28.958 


$88,022 
36.184 

31,801 
20.775 

307.119 
32.384 

515.816 
51.852 
83.55  1 
45.474 
52.743 

144,709 

210.4.), 

324.626 
77.762 
72.16.'" 

128,273 
48,668 

182.242 
79.052 

254.2  17 
8,087 

141.8i)( 
25.639 
12.424 
17.284 

351.562 
27.733 

524.622 

76.50f' 
162.971 

48,332 
339,616 
173.496 

14.007 

60.579 
103.083 

43.612 
212.098 

67.850 
180.698 


£8,525 
£7,289 
s:7.527 
129.646 
961.189 
28.004 


Jan.  0  to  latest  date. 


Current 
Year. 


$1,122,332 

151,239 

97,969 

1,913.518 

174.751 


272,099 
386.26? 
280,324 
330.732 
775,068 
1,513. on 
1.860.507 
360.471 


760.050 

238.305 

837.743 

316.515 

W75.620 

48.023 

1.094.445 

121.603 

60.256 

52.739 

2.098.802 

146,414 

3.339.915 

413.055 
1.142.408 

232.388 

1.806.842 

1.237.312 

73.441 


Previous 
Year. 


51,030,467 

150,454 

91,726 

1.700.318 

168.237 


282,929 

401. Til  4 
249,61)0 
299.316 
764.644 

1 .5Mt,:.'o6 

1.826.987 
344.126 


740.501 
209.223 
849.257 
313.052 
1.100.180 


626.949 

226,887 

1,230.375 


3,581.839 


£350.985 

£269.780 

£190,10? 

2.790.257 

5.153.556 

147,119 


971,359 

116.928 

59,330 

51,961 

1.826.058 

139.022 

2.980.746 

405.689 
1.027.472 

231.801 

1.562.505 

1.105.185 

72.760 


593.664 

212.210 

1.245.318 


3,418,023 


£202,025 

£239,172 

£186,774 

2,305,676 

5,287,612 

137,067 


c  These  figures  are  for  consolidated  company,     d  These  are  results  for 
main  line.     ;■  No  earnlnirs  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
Included  In  these    tlcrures.       k  Dof  a  not  include  the  Charing  Cro.ss  Euston 
&  Hamnstead  Hy.  for  first  six  months  of  1907.      /  Decrease  due    to  James 
town  Exposition  last  year. 

Street  Railway  Net  Earning-s. — The  following  table  giA^-cs 
the  returns  of  STREET  railway  gro.ss  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  return.s  can  bo  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  1  1908.  The 
next  will  appear  in  the  issue  of  Sept.  5  1908. 

■ Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roncls.  $  $  $  $ 

internafl  R>  Co  ( Buffalo)  .fa- 
Apr  1   to  June  30 1.084.540  1.115.005  425,743  372,923 

Jan   1  to  June  30 2.072. n\  2,112.003  753.111  703.408 

July  1  to  June  30 4,651576  4,522,923  1,796,591  1.824,143 

Crosstown  Street  Ry.b — 

Apr  1  to  June  30 158.095  168.313  64.199  58.723 

J.an    1   to  June  30 307.152  326.367  116.463  119,386 

July  1   to  June  30 662.075  663.095  264.225  282.038 

Kingston  Consol  Rv.b — 

j\pr  1  to  June  30 38.620  34.679  16.467  9.271 

Jan    1   to  June  30 62.519  61.090  22.286  17.779 

July  1   to  June  30 141.951  141.677  48.781  56.626 

Oneida   Railway,  b — 

--Xpr  1   to  .June  30 73,029  15,351  28,968  3,012 

Rochester  Ry.  b — 

Apr    1  to  June  30 659.094  642.659  223,565  257,105 

Jan     1  to  June  30 1,256.310  1.204,417  408,891  460.376 

July  1  to  June  30 2,62     148  2.430,310  787,888  889,381 

Schuylkill  Ry  Co.a— 

July  1  to  June  30 206,479  202,202  102,179  96,289 

Utica  &  Mohawk  Valley,  b — 

Apr   1   to  June  30 273.162  281.105  115.885  86,265 

Jan    1  to  June  30 509,218  520,399  198,080  174,600 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Pr:  cious 

Year.  Year.  Year.  Year. 

Roads.                               $  $  $  $ 
Internat'I  Ry  Co  (Buffalo)  — 

Apr  1  to  June  30 284. .537  252.937  3:159,052  zl37,443 

Jan   1  to  June  30 566,967  501,795  3:219,848  3:234,240 

July  1   to  June  30 1,139.078  996.574  3:734.849  .Tl. 012. 100 

Crosstown  Street  Ry — 

Apr  1  to  June  30 49,371  50,143  3:16,133  .t9,852 

Jan    1   to  June  30 98,384  96,217  3:20,689  .3:25.757 

July  1   to  June  30 198.220  192.922  ,t;71.184  3:84.306 

Kingston  Consol  Ry  Co — 

Apr  1  to  June  30 10.448  10.025  3:6.144  3:def  629 

Jan   1   to  June  30 20.540  20,050  3:1.996  .rdef2.004 

July  1  to  June  30 48.590  48.025  .t706  3:9.168 

Oneida  Railway — 

Apr  1  to  June  30 5,540  523  3:23,480  .r2,57S 

Rochester  Ry — 

Apr    1  to  June  30 122,490  146,431  3:102,082  3-111.012 

Jan    1  to  June  30 241.398  252.434  .rl69.534  3:216.920 

July  1  to  June  30 454.893  461.593  .r338,226  3:449,176 

Schuylkill  Ry  Co- 
July  1  to  June  30 68.500  68.402  33,679  27,887 

UtU-a  &  MohawK-  Valley — 

Apr  1  to  June  30 81,859  81,181         3:37.212  .r5,6i:i 

Jan    1  to  June  30 163.472  161.051  342.119  3:14.497 

X  After   allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Canadian  Pacific  Railway. 

{Statement   for    Year   ending   June   30    1908.) 
The  results  for  the  fiscal  year  were  as  follows: 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $71,384,174    $72,217,528   $61,669,758   $50,481,882 

Operating  expenses 49.591,8(8      46,914.219      38.696.446      35.006.794 

Net  earnings $21,792,366   $25,303,309   $22,973,312   $15,475,088 

Int.  rec.  and  SS.  earns..       2.654,633         2,364.480         1,969.447         1.584.664 


Total  net  income. 


.$24,446,999   $27,667,789    $24,942,759    $17,059,752 


Fixed  charges  and  pen- 
sion fund $8,770,077  $8,511,756  $8,350,545  $7,954,066 

For  Steamships 880.000  780,000  580.000  230.000 

Div.  on  common  (6%)--       7.300.800  *7. 300.800  6.084.000  5. 577.000 

Dlv.  on  preferred  (4%).      1.916,  .07  1.736.228  1.660.133  1.514.133 

Balance,  surplus $5,579,715  $9,339,005  $8,268,082  $1,784,553 


*  -Also  1%  extra  paid  in  1906-07  and  1907-08  from  interest  on  land  sales, 
viz.,   14%  April  1  and   H%  Oct.  1.— V.  87.  p.  346. 

Nashville  Chattanooga  &  St.  Louis  Ry. 

{Statement  for  tlic  Year  ending  June  ao  1908.) 
The  following  is  a  comparative  statement  for  four  years: 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $10,802,035   $12,238,472    $11,120,982    $10,113,057 

Operating  expenses 8,337,136        9,730,161        8,354,913        7,552,650 


Net  earnings $2,464,899 

Interest $946,620 

Ta.xes    242,740 

Rentals 626.607 


Balance,  surplus. 
— V.  87,  p.  167. 


$648,932 


52.508,311 

$947,640 

220.231 

626.460 

$713,980 


$2,766,069 

$950,680 

218,990 

624,862 

$971,537 


$2,560,407 

$955,981 

218,753 

625,878 

$759,795 


St.  Louis  Southwestern  Railway. 

{Statement  for  Fiscal   Year  ending  June  30  1908.) 

The  results  for  the  fiscal  year  ending  June  30  compare  with 
those  for  the  previous  year,  which  have  been  revised  so  as  to 
accord  with  the  new  clas.'^iification  now  required  £by  the 
Inter-State  Commerce  Commission,  as  follows: 

EARNING/^,  EXPENSES  AND  CHARGES. 

1908.  1907.  Inc.  or  Dec. 

Gross  earnings    $9,585,046     $10,261,336      Dec.    $676,290 

Operating  expenses 7.781.827  7.564.986      Inc.       216.841 


Net  earnings $1,803,219 

Other  income    644,900 

Total  Income . $2,448,119 

*Prop.  of  lixed  charges,  taxes, 

rentals,   &c 1,997,875 


$2,696,350      Dec.    $893,131 
540.036      Inc.        104.864 


$3,236,386      Dec.    $788,267 
1,855,814      Inc.       142,061 


Balance,  surplus 


$450,244        $1,380,572      Dec.    $930,328 


*Does  not  Include  Interest  on  income  bonds.  $130.420. — V.  85,  p.  861. 

Chicago  &  Western  Indiana  RR. 

{Report  for  Fiscal   Year  ending  Dec.  31  1907.) 
The  report  issued  under  date  of  June  2  shows: 

ADDITIONS  DURING   YEAR   1907. 
Aggrcganng  $5,000,738.  against  $3,277,917  Ul  1906. 


1907. 
$ 
Track  elevation.  18th 
to  72d  streets — 

Main  tracks 945.279 

Real  estate 

Right  of  way 2,528,575 

Add'l  right  ot  way    259,900 

Interest,  &e 151,893 

C.  &  Erie  RR.  Co. 

51st  St.  Yard  ..       62.549 
Waba.sh    RR.    Co. 

47th  .St.  Yard.-     182,149 
C.  &E.I11  RR.Co. 

33d  St.  Y'ard...       72,531 

Block  signals,  &c 17,938 

Add'l  sidings,  &c...       49,782 
Dearborn  Station 


1906. 


1.587.890 
125.841 


182,792 

201,694 

116.614 

274.608 

26,513 

8,972 

108,123 


1907. 


1906. 


?elt  Railway  Co.— 
Account  lease  July 

1  1902  

Chicago    <t    E.astern 
Illinois  RR.— 
Lease  July  1  1903. 
Wabash  RR.  Co.— 
Leases 


434.462      593,328 


22 
333 


007 
673 


23,459 
163,067 


5,060,738  3,412,90(> 
Less     net     proceeds 
from  land  taken  by 
the   Sanitary   Dis- 
trict ol  Chicago 


134,983 

5,060,738  3,277,917 


REVENUE.  EXPENSES.  ETC. 


Revenue —  1907. 

Rental  from  lessees $1 .924 .709 

Rental  f'm  houses&lands  58.877 

Discount.  Int.  &  exch'ge  6.274 

Miscellaneous  earnings.  _  16.242 

Suburban  pass,  earnings         102.706 

Total S2. 108  .800 

Expenses — 

Interest  charge $1,639,937 

Dividends   (6%) 300.000 

Miscellaneous 26.298 

Suburban  pass,  expenses         112.514 


1900. 

$1,517,140 

57.574 

3.286 

26.358 

117,289 


1905. 

$1,428,230 

58.323 

4.722 

14,276 

115,164 


1  .)04 . 

$1,316,334 

55,454 

1,483 

60,731 


$1,721,647      $1,620,715      $1,434,002 


$1,232,975 

300.000 

23.900 

137.298 


Total 

Balance,  surplus 


.-    S2. 078. 749      $1,694,233 
$30,057  $27,414 

BALANCE  SHEET  DEC.  31 


$1,143,500 

300.000 

24.972 

105.487 

SI. 573  ,959 
$46,756 


$1,031,665 

300.000 

80.946 


A ssels — 
Con.structlon  acct.: 

Equipment 

Bills  and  accounts 
Cash.  Including  for 

couoons    

Matcrl.al    

Bonds  on  hand 

Bonds  held  as  col- 
lateral for  3-year 
notes 


1907. 

S 
.822.771 
.(>04.776 
996,668 

904,679 
462.079 
709.000 


1906. 

$ 

34.702.0.33 

1,587,727 

805,538 

094,805 
751,249 
,091,000 


10,000,000 


Total 54,500,573  43. 992. .352 

— V.  87. 


LlaMlincs — 
Stock  . . 


1907. 

S 

5.000.000 


Bonds 38,203,667 

3-year   coll .   notes 

Feb.  1  1907 8.000.000 

Vouch. &cur.ac(ts.  1.613.235 

Sinking  funds 56.556 

Interest  accrued..  422,398 
Int.  accr'd  on  3-yr. 

coll.   notes 166,667 

Miscellaneous 17,795 

Bills  payable 676,350 

Income  account..  343,905 


151.412.011 
$21,391 

1906. 

S 

5.000.00O 

31.341,667 


1,920,589 

53,925 

392,808 

""is"  61. 5 

4,950.900 

313,848 

Total 54,500,573  43,992,352 


p.  30. 

Railway  &  Light  Securities  Co.,  Boston. 
{Report  for  Fiscal  Year  ending  Jan.  31  1908.) 

PROFIT  AND  LOSS    YEARS  ENDING  J.AN.   31. 

1907-08. 
Underlying  and  Investment  bond  Interest  received 

and  accrued $110,198 

Dividends  on  Investment  stocks 22.164 

Interest  on  bank  deposits,  &c 2,526 


1906-07. 

$100,378 

19,137 

869 


$134,888  $120,384 
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ColUit.  trust  bond  hit.  paid  and  accrued. 

Discount — Series  bonds 

Interest  on  notes  paid  and  accrued 

Expenses 


1907-08. 

525. OUO 


Protit  from  Income 

Profit  on  securities  bought  and  sold 

Prcfened  stock  dividends  (6"6) 


Net  profit  carried  to  surplus . . 


10.246 
5.510 

§94.126 
4.234 

$98,360 
60,000 

538,360 


1906-07. 

54.J 
7,422 
5,301 

S82.122 
39,087 

$121,20i» 
60,000 

$61,209 


FIXAXCIAL  STATEMENT  JAN.  31. 


190S. 
$ 


1907. 
5 


Assets — 

Investment  securities. 

Bonds  (boolival.)xl, 940,060  2.031,605 
Stocks  (boolx  val.)  2/297,258      342,742 

Syndicate     subscrip- 
tion (book  value).     101. S41 

Accruea  int.rccelv..      38,752 

Cash 17,296 

M  .•<  

Total 2,401,207  2.454.217 


35,671 
44.139 


1908. 

LiabUllles —  $ 

Preferred  stock 1.000,000 

Common  stock 600,000 

Coll.  trust  bonds,  1st 

series  5s.  1935 500,000 

Notes  payable 224 .000 

.\ccrued  int.  payable        6.250 
surplus 270.957 


1907. 
5 
,000.000 
600.000 

500,000 

255,000 

7.021 

92.196 


Total 


.2.401.20712,454.217 


xPar  value  of  the  bonds  Is  §2,136.000.     2/ Par  value  of  the  stocks  Is  S399.700. 
After  deducting  reduction  of  book  -.'alue  of  as.sets,  §59.599.     Compare  V.  85,  p.  341. 

United  Wireless  Telegraph  Co. 

(Report  for  Fiscal  Year  ending  Nov.  30  1907.) 

(Owns  a  controlling  interest  in  the  American  De  Forest 
Wireless  Telegraph  Co.  and  also,  it  is  asserted,  some  inter- 
est in  the  Marconi  Wireless  Telegraph  Co.  of  America  (V.  84, 
p.  512),  though  the  extent  of  the  latter  interest  does  not  ap- 
pear in  the  data  furnished  to  the  public.  Compare  V.  85, 
p.  158.— Ed.) 

President  C.  S.  Wilson  says  in  substance: 

The  company  began  active  business  Feb.  14  1907.  During  the  year  a 
largj  number  of  ships  have  been  equipped  on  the  Atlantic  Coast,  and  a  chain 
of  coast  stations  completed  from  New  York  to  Galveston,  Tex.  We  have 
aliuost  completed  on  the  Pacific  Coast  a  chain  of  wiieless  stations  from 
San  Diego,  Cal.,  to  Vancouver.  B.  C.  This  chain  will  be  extended  during 
the  spring-  and  summer  into  Alaska. 

The  first  vessel  to  use  our  apparatus  on  the  Pacific  Coast  was  equipped 
5Nov.  10  1907.  We  now  liave  a  number  of  orders  for  equipments,  and  the 
outlook  is  that  several  hundred  vessels  will  be  equipped  by  us  during  the 
coming  year.  The  chances  for  a  large  foreign  tjuslnes.s  are  good.  If  we 
can  have  the  co-operation  of  our  stockholders,  and  If  we  be  not  hampered 
by  any  cause  In  the  building  of  necessary  improvements,  there  is  hardly  any 
question  but  that  the  earnings  during  1908  will  be  sufficient  to  justify  the 
directors  in  declaring  a  dividend.  We  are  building  stations  and  making 
improvements  only  at  such  points  as  we  believe  will  bring  results. 

General  Manager  S.  S.  Bogart,  under  date  of^Jan.  8  1908, 
says  in  substance: 

The  company  was  formed  for  the  purpose  of  unifying  wireless  Interests. 
and  out  of  the  various  systems  to  make  up  one  vast  system  of  simplified 
devices.  The  company  is  working  toward  the  achievement  of  that  purpose. 
To-day  we  have  what  we  believe  to  be  a  new  system,  free  from  infringe- 
ment, and  it  has  been  productive  of  greatly  Increased  interest  in  our 
methods. 

BALANCE  SHEET  OF  NOV.  30  1907. 
Assets —  S  I      LiabHiUrs —  $ 

Good  will  &  patent  rights.       500.000  |  Capital  stock  ($10,000,000 

Tieasury  stk.,pref.  &com.    6,659,110  1        is  7%  pref.&particip'g) 20,000 ,000 

Stock    &    bonds    of   other  |  Bills  payable 2,534 

wireless    companies 12,459.2631  Accounts   payable... 114,929 

Works  in  Jersey  City 23 ,405 

Station,    boat    and    aero- 
gram   equipment 229,988 

Furniture  and  fixtures 4,085 

Cash,  accounts  receivable.       241 ,612 


Total    20,117,463 


Total    2. 


—V.  85.  p.  1400, 

Cuyahoga  Telephone  Company,  Cleveland,  Ohio. 

(Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
The  report,  issued  some  time  ago,  shows: 


.0,117,462 


EARNINGS.  1 
1907. 
Earnings —                       $ 
Telephone  rentals...    665,912 

Building  rentals 00,250 

Tolls  .                              .s.s  n.-^f. 

Miscellaneous 

388 

Gross  earnings 781,586      716,157 

Expenses — 

Operating 92,723 

Maintenance    143,609 

General 74,309 

Taxes 36,272 


EXPE.VSES  AND  CHARGES 
1906. 

§  Dcdvcltons 

618.453   Interest  and  exch'ge 
48.362    Electric  bulldlni 
46.612    Interest  on  bonds, 
2,730   Leased  lines  and  con- 
tracts 
Reserves 

DIv.  onpf.  stk.(6%) 
Dlv.  oncora.stk.(3%) 


92,776 

1,35,598 

77,003 

33,661 


Expenses  &  taxes.    346,913 

Net  earnings 434,673 

GENERAL 
1907. 

Assets —  $ 

Property  and  plant.  .6.071 ,054 
Treasury  stock ,  pre  f  _      62 ,  650 

Treasury    bonds 500.000 

Material  and  .supplies      52.004 

Current  a.S3ets 79.998 

Deferred  assets 3.210 


1907. 

1906. 

§ 

$ 

19.309 

19,819 

30,260 

28,642 

135,000 

135,000 

1,425 

1,417 

21,464 

20,000 

86,222 

81,104 

o)     45,000 

45,000 

339,038        Total 338,680 

377,119   Surplus 95,993 

BALANCE  SHEET  DEC.  31. 


1906. 

$ 

.994.637 

63,900 

2.33,000 

08.112 

84,022 

2,931 


Total  assets 6.768,916  6,446,602 


330,982 
46,137 

1906. 

$ 

1,500,000 

1,500,1000 

2,93:i,000 

391,199 

18,361 

36,969 

67,073 


Total  liabilities,.. 6, 768, 916  6.446,602 


1907. 
LlabllUles —  | 

Common  stock 1,500.000 

Pret.  stock,  6% 1,500,000 

Mortgage   bonds 3,200,000 

Current  liabilities-..    376,458 
Deferred  liabilities..       14.825 

Reserve  accounts 32.533 

Prof.  &  loss,  surplus     145,099 


— V.  86.  p.  549. 

United    States   Telephone    Company,    Ohio. 

(Report  for  Year  ending  Dec.  31   1907.) 
The  report,  issued  some  time  ago,  compares  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

'■&iM-^-  1  1907.        1906. 

^m^aM-j- )    $        $ 

Net  earnings 250.878  242,638 

Income  from  Inve.stm'ts,   34,965     18,102 


Earnltigs — 
Toil   .service.. 

1907. 

$ 

.558.771 

.   41.825 

.600,596 
.105,583 

.435,013 

.  48,856 
.  55,944 
.   52,377 
.   15,874 
.   11.084 

1906. 
$ 

514,986 

38.956 

Total 

Oth.  eo's  rev.  &  discs.. 

553,942 
151,890 

402,052 

Expenses — 
Service  expen.ses 

46,971 

Maintenance 

General 

Taxes 

Interest  and  exchange. 

48,570 
49.948 
14.105 
Cr. 180 

Expenses  and  taxes.. 184, 135  159.414 


Total  Income ...285.843  260,740 

Deductions a 

Interest  on  l)onds. 107,800  107,800 

Rentals — leased  circuits.     4,181  7,231 

Res'vefor  bad  accts..&c.     4,896  6,311 

Total 116,877  121,342 

Balance 168,900  139,398 

Dlv.  on  pref.  stock  (6%)  51,150  27,631 

Div.  on  com.  stk.(2>i%)  69,750  53,250 

Total  dividends 120,900  80,881 

Balance,  surplus 48.066  58,517 


BALANCE  SHEET  DECEMBER   31. 


Assets — 
Property  and  plant.. 

Leased  circuits 

Mafls  and  supplies. . 
Treasury  stk — pret. . 

Treasury  bonds 

Cash 

Current  as,sets 

Inv't.  In  oth.  cos. a. 


1907. 

$ 

4.840.924 

43';567 

30,000 

434,000 

7,199 

131,571 

1,002,515 


1906. 

$ 

4.701.726 

34.208 

81,079 

30,000 

324.000 

16,330 

2S0.093 

1,504,300 


1907. 
LlnbUities —  $ 

Common  stock 3,100,000 

Preferred  stock 882,500 

Mortgage   bonds 2,590,000 

Current  liabilities...  307,219 
Accrued  liabilities..  30.627 
surplus 179,369 


1906. 

$ 

3,100,000 
7S2,.'i00 

2,480,000 

441,955 

18.788 

148.493 


Total  assets 7,089.715  6,971,736       Total  lUablllties. -.7,089,715  6,971.736 


a  Includes  common  stock,  $1,316,769;  preferred  stock,  $214,123;  bonds,  $71,023. 
— V.  86,  p.  550. 

Texas  Pacific  Land  Trust. 

(Report  for  Fiscal  Year  ending  Dec.  31  1907.) 

During  the  calendar  year  1907  the  tru.stees  were  able  to 
buy  4,500  shares  ($450,000  par  value)  of  the  pro- 
prietary certificates  from  the  surplus  funds  received  by  the 
Trust  in  excess  of  the  amount  necessary  to  pay  taxes  and 
expenses.  The  said  4,500  shares  were  purchased  in  the 
open  market  at  an  average  price  of  -165  41 -t-  per  share  and 
canceled,  leaving  $6,206,274  outstanding  on  Dec.  31  1907. 

Gen.  Agent  W.  H.  Abrams,  DaUas,  Feb.  17  1908,  wrote: 

It  will  be  seen  that  64,186  -(-  acres  of  land  were  sold  during  the  year,  tor 
$322,120,  or  an  average  of  §5  01 -H  per  acre,  of  which  21%  was  paid  in 
cash,  and  79%  in  notes  bearing  6%  interest,  and  secured  by  a  first  ilen 
retained  against  the  properties  sold.  Also  that  464  town  lots  were  sold 
for  §23  ,490,  or  an  average  of  $50  62  -|- .  of  which  49%  was  paid  in  cash  and 
51%  in  intcrest-beai  ng  notes. 

Average  Price  Received  per  Acre  and  Amount  Paid  in  Cash. 

1907.    1906.    1905.    1904.    1903.    1902.    1901.    1900.    1899. 

Per  acre $5  01    $4  38    $3  50   $3  11    $2  84    §2  58   §2  50   §2  37    $2  02 

Cash 21%     23%     50%     51%     47%     66%     61%     56%     37% 

At  the  close  c.t  the  year  1907  you  had  some  2,100.000  acres  of  land 
under  lease.  The  rental  collected  during  the  year  1907  amounted  to 
$78,613,  a  decrease  of  $7,096,  as  compared  with  amount  of  rentals  collected 
in  year  1906. 

Of  your  lands  not  under  lease,  some  400.000  acres — the  great  proportion 
(  f  same  are  situate  in  Brewster,  Presidio  and  Ei  Paso  counties — are  gener- 
ally dry  lands  that  cannot  be  utilized  until  a  water  supply  is  had,  either  by 
tank  ponds  or  wells;  this  is  frequently  quite  an  expensive  undertaking  for 
the  prospective  lessee,  but  more  or  less  of  these  lands  are  being  brought 
Into  use  each  year. 

We  are  endeavoring  to  encourage  the  leasing  of  these  dry  lands,  even 
offering  to  assist  in  developing  a  water  supply  by  giving  a  time  option  to 
prospectors  and  making  the  rental  charges  for  the  earlier  years  of  the 
lease  low  and  Inviting. 

The  year  1907  was  one  of  very  short  farm  crops  In  Texas.  The  wheat 
and  small  grain  crops  was  practically  ail  destroyed  in  the  winter  or  early 
spring  by  an  Insect  called  the  "green  bug,"  whose  ravages  were  worse  than 
In  1901,  the  only  other  year  that  the  State  has  been  visited  by  this  pest. 
Rains  were  neither  abundant  nor  timely  and  the  farmers  met  with  more  or 
less  discouragement.  The  cotton  crop  was  particularly  short.  The  pas- 
turage was  poor  and  the  cattle  interests,  therefore,  more  or  less  depressed. 
The  effect  of  the  money  stringency,  or  panic,  also,  is  reflected  in  the  de- 
creased land  sales.  Collections,  however,  on  deferred  payments  on  sales 
have  iicen  (lulte  satisfactory. 

The  .State,  particularly  its  western  section,  received  during  the  past  year 
a  large  immigration  of  well-to-do  people,  and  indications  are  that  the  immi- 
gration will  be  large  the  present  year. 

OPERATIONS  AND  FISCAL  RESULTS. 
Receipts  and  Eipcndilures. 
Rjceipts — 
Cash  beginning  of  year.  . 
Rental  of  grazing  lands. 
S.iles  of  lands  and  lots.. 

ISiiis  receivable 

Miscellaneous 

Total 

E.tpcndUures — 
Gen.  exp.  (Texas  office) 

Commissions    

Taxes    

Miscellaneous 

Cost  of  prop.  ctfs.  of  T. 

P.L.Tr.  pure.']. In  open 

market  at  av.  of  $32  40 

In    1904.    $51  05 -f    in 

1905.  $83  22 -t-  in  1908 

and  $65  41  -I-  in  1907. 
Cash  on  hand 


1907. 

1906. 

1905. 

1904. 

$37 

123 

$2,659 

§19,394 

$8 

.740 

78 

013 

85.710 

88.199 

89 

022 

79 

533 

271.979 

239,252 

35 

451 

175 

430 

102,040 

38,723 

35.380 

662 

2,335 

1.433 

710 

$371,361 

$464,723 

$387,001 

$169,303 

$12,604 

$12,743 

$12,038 

$11 

976 

11 

763 

35,787 

19,576 

5 

778 

28 

,558 

27,058 

27,311 

24 

.939 

12 

.577 

18,499 

15,509 

9 

991 

294,363 
11,496 


332,913 
37,123 


309,906 
2,659 


97,225 
19,394 


Total 


$371,361  $464,723  §387,001  $169,303 

Ass'its  and  Liahililies  Dec.  31   1907. 

1.  Assets. — 2,439,099  acres  of  land  situate  In  35  counties  (V.  78, 

p.   2382). 
Town  lots  in  Mineral  Weils.  Tye,  Loraine,  latan.  Big  Springs, 

Van  Horn  and  Morlta. 
129.760  acres  of  canceled  sales  in  15  counties  (deeds  In  escrow) 

Bills  receivable  (face  value)  taken  for  deferred  payments §1,241,168 

Cash  on  hand 11,496 

2.  Liabilities. — Proprietary   certificates    outstanding,    including 

$168,476  held  In  escrow  by  the  Farmers'  Loan  &  Trust  Co  .  6,206,274 
(The  $168,476  Is  held  in  escrow  to  take  up  the  remaining  Eastern 
Division  land  securities  Issued  by  Texas  &  Pacific  R.v.  Co..  viz.:  Income 
and  land  grant  mortgage  Ijonds  and  Interest  scrip.  $115,192:  fractional 
Income  and  land  grant  bond  scrip,  $4,455;  interest  scrip  old  land  grant 
bonds,  .S490.t — V,  85,  p.  219 

Alaska  Packers  Association,  San  Francisco. 

(Report  for  Fiscal  Year  ending  Dec.  31   1907.) 

President  Henry  F.  Fortmann,  under  date  of  San  Fran- 
cisco Jan.  21   1908,  said: 

Pack. — The  association's  pack  of  salmon  for  the  season  was  about  30°; 
of  the  entire  coast  pack,  as  follows  (number  of  cases):  Sockeye,  22,554; 
Red,  762,972;  King,  25.582;  Coho.  28,015;  Pink.  230.963;  Chum.  23,349; 
total,  l,100,0i?5  cases;  and  salt  salmon,  3,791  barrels,  an  increase  of  55,359 
cases  and  1,786  barrels  over  the  pack  of  1906. 

Markets. — The  salmon  markets  of  the  world  have  been  In  a  most  satis- 
factory condition,  and  although  the  cost  of  production  of  canned  salmon 
has  materially  increased,  the  prices  obtained  during  1907  were  such  that 
the  business  has  earned  a  substantial  profit.  In  spite  of  the  dl.sturbance 
in  financial  conditions,  the  prices  of  canned  salmon  have  lieen  maintained 
and  a  good  consumptive  demand  is  reported  from  ail  maricets. 

Canneries. — The  following  16  canneries  were  operated:  In 
Nushagak  2.  Kvlchak  I ,  Naknek  2,  Egegak  1 .  Chignlk  1 .  Ailtak  1 
Cook  Inlet  1,  Pyramid  Harbor  1.  I~ort  Wrangeli  1  and  Loring  1 
In  Puget  Sound — Semiahmoo  1  and  Point  Roberts  1;  total,  2. 

Current  repairs  amounting  to  $64,902  have  been  charged  to  operating 
cost.  New  Improvements  to  canneries  have  been  made  at  a  cost  of  $25,621. 
$122,430  has  been  written  off  from  cannery  plants  on  account  of  deprecia- 
tion. 

The  present  appraised  value  ot  plants  is  $4,350,741. 

P^lcet. — There  has  been  expended  for  rejjalrs  to  the  fleet  and  charged  to 
"earnings  of  vessels"  $90,317.  New  Improvements  have  been  added  to 
the  fleet  at  cost  of  $14,617.  There  has  been  written  oil  from  fleet  values 
for  depreciation  the  sum  of  S87.174,  leaving  the  present  appraised  value 
of  our  fleet  $1,256,750.  The  association  now  owns:  9  ships,  6  barks,  1 
barkentine.   2  schooners  and  57  steamers  and  launches. 


Alaska — 
Karluk2, 
total,  14. 
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Salmon  IlaU-lierics. — The  two  s-.lmon  hatcheries  of  the  association  have 
CDntlinied  operations.  During  IJO/,  Iro.n  tiio  3<S,(;;  i,2i)U  red  silaion 
egg-s  taken  In  1906,  at  the  Karluk  S:ilmoii  hatcherj-,  o6..S4B,000  I'rv  were 
lloeratcd  and  47.808.200  red  salmon  e?ijs  were  taken.  From  tne  lo:").420,- 
000  red  salmon  eg^s  taken  at  the  Kortmann  Hatchery  In  laOG.  80,;)4().0U0 
frv  were  Uherated  and  41.2,S0.O()0  red  salmon  esgs  were  taken  In  l:H)7. 
The  hatcherv  work  is  most  Important  for  the  up-kcep  ot  the  salmon  supply. 
The  Government  continued  operating  a  large  hatchery  on  McDonald  Lake. 
Alaska,  and  Is  now  constructing  a  second  hatchery  at  Lltnlk.  Afognak  Island 

Physical  Condition. — The  canneries,  hatcheries,  ship  yard  and  fleet. 
have  all  been  kept  in  a  high-class  condition,  and  more  than  fully  equipped 
to  meet  all  demands  on  them. 

Bonds. — During  1U07  5154.000  of  the  bonds  of  the  association  were  pur- 
chased and  canceled.     The  bonded  debt  has  been  reduced  to  $1 ,840.000. 

Proti'.s. — The  llnancial  statement  shows  the  gross  profits  for  the  year  to 
be  8831,421. 

In  addition  ot  the  amounts  as  shown  above  to  have  been  written  ofT  from 
canneries  and  lleet,  the  further  sum  of  S12,170  has  been  deducted  from 
ship  yard  and  office  values,  makln?  the  total  wrltc-oil  for  the  year  $221 ,775, 
leaving  the  net  profits  SG09,046. 

liESULTS  FOR  FISCAL    YEAR  ENDUVa  DEC.  31. 


1907. 

Canneries  operated..    ..  Ifi 

Cases  packed 1,100.035 

Net  profits 5831,421 

Deduct — 

Written    off 5221.775 

Dividends  paid 


1906.  1905.  1904. 

16  16  21 

1.044,676         1,139,721         1,170  474 
$2 13, 571  (loss) SI, 074, 402    $10J,198 


$211,932 


$345,437 
x353,o55 


$140,956 
2:552,000 


Balance  for  year sur  .$009,646      sur.Sl  ,638def  .$1 ,779.494df.$5S3 .758 


X  Paid  from  dividend  or  surplus  fund. 

BALA.VCB  SHEET   DEC. 


31. 


1907. 

Assets — ■  $ 

Canneries,   fish'g 

sta'ns.  &c 4,350.741 

Fleet    1,250,750 

Inventories 1,410,927 

Unexp.  Insur'cc-  2.835 

Acc'ts   receiv'le.     276,873 

Cash  on  hand 73.315 

Profit  and  loss. _     976,464 


1906. 


4,437,297 

1,377.700 

1,547.581 

22  .792 

242!546 

33,135 

1,363.614 


1907. 

Liahilitips —  $ 

Caoltal  stock. -.5, 750, 800 

Bonds    1,840,000 

Current  Indebt..     524.747 
Insurance  reserve 

fund 232.358 


1900. 

$ 
,750,800 
,994,000 
,270,004 

9,861 


Total 8,347,005   9,024,665  1 

— V.    82,    p.    390. 


Total 8,347,905   9,024.665 


Pittsburgh   (Pa.)   Plate  Glass  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1907.) 

President  John  Pitcairn,  in  the  report  issued  early  in  tha 
year,  said: 

Our  earnings  for  1907,  while  $169,371  In  excess  of  those  of  the  previous 
year,  were  adversely  affected  by  a  falling  off  In  volume  of  business  during 
the  latter  part  of  the  period,  and  by  an  Increased  amount  of  bad  debts — due 
to  the  general  financial  disturbance.  The  compan.v  passed  through  the 
crisis  without  any  special  Inconvenience.  The  volume  of  business  and  the 
earnings  for  the  year  were,  on  the  whole,  satisfactory.  Our  total  sales 
amounted  to  $20,404,104.  All  doubtful  accounts  and  all  accounts  six 
months  past  due  have  been  charged  off.  Stocks  of  products  of  our  own 
manufacture  stand  on  the  books  at  factory  cost,  and  products  purchased 
stand  on  the  books  at  the  lowest  market  prices. 

Our  Investment  In  plate  glass  plants  Is  somewhat  smaller  than  It  was  at 
the  time  of  the  consolidation,  notwithstanding  the  fact  that  our  modern 
type  plants  alone  have  a  greater  capacity  than  all  of  the  original  plants 
and  that  we  now  have  a  total  capacity  which  Is  more  than  double  the 
original  capacity.  When  the  times  warrant  the  expenditure.  It  Is  our  In- 
tention to  modernize  the  remainder  of  our  original  plants. 

The  largest  expenditure  upon  permanent  Investment  was  on  account  of 
the  construction  of  the  new  plate  glass  plant  at  Crystal  City,  Mo.,  upon 
which  satisfactory  progress  has  been  made.  This  plant  will  be  the  most 
modern  plate  glass  factory  In  existence  and  second  only  In  productive  ca- 
pacity to  our  new  Ford  City  plant,  which  Is  now  In  full  operation. 

We  have  met  with  unusual  success  In  the  development  of  our  gas  proper- 
ties In  Penns.vlvanla  and  have  charged  the  expenditures  on  our  new  field  to 
investment  account,  which  Is  fully  warranted,  considering  the  satisfactory 
results.  All  our  other  gas  lines  stand  on  the  books  at  the  value  of  the 
salvage. 

During  the  year  we  acquired  the  plant  of  the  Chambers  Window  Glass 
Co.,  at  Mount  Vernon,  Ohio,  and  are  now  fitting  It  for  the  manufacture  of 
window  glass  by  a  mechanical  blowing  process. 

The  returns  from  our  Belgian  Investment  continue  to  be  satisfactory 
and  have  exceeded  our  expectations. 

The  outlook  for  the  glass  business  for  this  year  Is  not  encouraging. 
Unless  all  signs  fall,  there  will  be  a  falling  off  In  the  demand,  and  in  plate 
glass  quite  a  large  over-production.  On  the  other  hand,  we  look  for  an 
Increase  In  some  of  our  auxiliary  lines,  and  we  hope  that  this  Increase  and 
the  lower  cost  of  manufacturing  plate  glass,  resulting  from  the  Improve- 
ments we  have  made  In  our  plants,  will  enable  us  to  meet  successfully 
the  new  conditions. 

There  never  has  been  watering  or  Inflation  of  the  company's  assets,  and. 
In  the  opinion  of  the  board,  your  properties  were  never  In  a  more  satisfactory 
condition  than  now. 

OPERATIONS  AND  FISCAL  RESULTS. 

1907.                 1906.                 1905.  1904. 

Profits! $2,219,469      $2,050,099      $1,161,931  $937,693 

Dlvs.  on  ($150,000)  pre- 
ferred, 12% $18,000            $18,000            $18,000  $18,000 

Dlvs.  on  common...  (7%)  1,208, 133  (6%)  913, 235  (6%)  740, 548  (6%)  740, 500 
Depreciation    797,071  708,222  

Bal.,  surplus  for  year.       $196,265         $410,642         $403,383         $179,193 

BALiNW'E   SHEET    DEC.  31. 
.■\ssets — 

Property $16,298,913   $14,809,515  $13,635,997  $12,530,860 

Plate  glass.   &c 3,003,337        3,069,433  2,787.125  2.720.137 

Materials,  &c..  accounts      1,488,672        1,562.559  990,500  890,532 

Cash,  bills  &  accts.  rec'le     5,447,233        5,062,886  4,313.497  3,710,817 

Total $26,238,155   $24,504,393  $21,727,119   $19,852,346 

Liabilitirs  — 

Stock,  common $17,350,000  $16,735,300  $12,342,600   $12,342,600 

Stock,  preferred 150,000           150,000  150,000           150,000 

Bills  and  accts.  payable.      3,009,388        2,110,009  4,218,174        2,784,625 

Insurance  reserve 226,241           204,824  159,726           121,885 

Sink,  fund — Chic.  bidg.  39,000  37,000  

Surplus 5,463,526        5,267.260  4,856,619        4,453,236 

Total $26,238,155   $24,504,393   $21,727,119   $19,852,346 

— V.   86,   p.  424. 

Massachusetts  Breweries  Co.  (Va.). 
(Balance  Sheet  March   1.) 


1903.  1907. 

Assets —  $  $ 

Treasury  stock 194,442       194,442 

Real  est.  &  mach-y_3,470,932  3,578,279 
Cash  &  debts  recelv.    8S9,117      846,116 

Merchandise 353,389       254.738 

GooJ-\vill&trademks2,445,7()5  2,520,765 
Miscellaneous 267,792       218,767 


1908. 
$ 
.6.532,000 
58.037 


LlabUUlcs — 

Capital  .stock 

Accounts  nayabie. 

Floatin?  debt 500,000 

surplus 222.793 

Ke-erves 177,421 

Dividends   declared.    131,186 


1907. 

S 
.532.000 
01,1)21 
500.000 
207,188 
181.244 
131.054 


American  &  British  Manufacturing  Co. 

{Report  jor  Fiscal   Year  ending  Dec.  31   1907.) 
President  G.  W.  Hoadley  in  tho  report  issued  some  time 
ago  says  in  substance: 

General  Results. — The  gross  earnings  are  $1,506,637,  and  Include  the 
revenue  from  the  manuf.icture  of  ordnanco,  ammunition,  gun  carriages, 
lathes,  automobile  parts  and  gasoline  motors  and  sundry  commercial  work 
at  Bridgeport.  Conn.,  and  steam  and  Diesel  engines  and  general  engine 
repair  work  at  Providence,  R.  I. 

The  expenses  Include  all  direct  and  Indirect  charges  against  manufactur- 
ing, maintenance  and  administration;  also  a  liberal  depreciation  charge  on 
all  patterns,  drawings,  templates,  flasks  and  dies  and  a  readjustment  of 
material  and  stock  values  by  careful  Inventory.  Alter  deducting  Interest 
charges  and  expenses  and  $114,049  for  additions  to  plant  and  property  ac- 
count, other  than  charged  to  extraordinary  l:r;provement  fund,  $235,558 
will  be  carried  to  profit  and  loss. 

Additions  amounting  to  $128,275  have  been  charged  against  the  extraor- 
dinary improvement  fund  of  $150,000  created  Dec.  31  1906.  leaving  a  bal- 
ance "of  $21,724,  which  will  be  used  during  the  new  fiscal  year. 

In  considering  the  decrease  In  operation  as  compared  with  last  year,  the 
stockholders'  attention  Is  called  to  the  fact  that  work  at  the  Providence 
plant  has  practically  been  disrupted  during  the  whole  of  the  year;  first,  by 
cause  ot  fire,  which  occurred  Dec.  5  1900,  and  was  not  finally  adjusted  until 
March  5  1907,  and  the  tearing  down  and  replacing  of  two  of  our  large  shops. 
Again,  the  general  depression  all  over  the  country  during  the  past  three 
months  caused  us  to  curtail  operations  to  a  marked  degree. 

New  Departure — Gasoline  Motors.  —  It  Is  the  Intention  to  b:  oaden  the  scope 
of  operations  as  opportunity  may  offer.  Thus  may  be  mentioned  the  manu- 
facture under  contract  of  gasoline  motors  for  both  automobile  and  marine 
uses,  which  motors.  It  is  claimed,  are  of  greater  horse-power  with  lighter 
weight  and  better  construction  than  any  similar  motor  on  the  market. 
The  motor  boat  Den.  which  won  the  world's  record  for  one  mile,  was 
equipped  with  one  of  these  motors,  and  we  look  for  quite  a  volume  of  busi- 
ness In  the  near  future  from  this  field. 

Change  in  Capitalization. — As  authorized  by  the  stockholders,  the  capital 
stock  was  reduced  from  $2,000,000  preferred  and  $8,000,000  common  to 
$2,000,000  preferred  and  $2,000,000  common  (see  V.  ;;5.  p.  285).  The 
reduction  of  $0,000,000  common  stock  was  offset  by  a  counter-charge 
as  follows:  Patent  ii.fhts  and  property  account.  S4, 72  1,4)8;  plant  No.  1. 
$550  000:  plant  No.  2.  $550,000;  jits  and  tools,  ."577,642:  machinery,  $97,- 
860;  total,  $6,000,000.  The  mortgage  bond  Issue  of  $300,000  authorized 
by  the  stockholders  remains  In  the  treasury,  except  $15,000,  uhich  has 
been  used  as  collateral. 

Nine-Hour  Day. — We  were  compelled  to  submit,  early  In  the  year,  to  a 
9-hour  day,  with  10  hours'  pay,  which  Increased  estimate  of  labor  costs 
10%,  thu."?  reducing  estimate  profits  on  all  contracts  at  that  time  on  our 
books. 

uuilook. — At  the  present  time,  owing  to  general  conditions  of  business, 
our  Providence  plant  Is.  and  has  been,  practically  closed  for  the  past  60 
days,  working  on  general  repair  work  only,  with  but  about  25%  of  our 
usual  complemeat  of  men. 

At  Bridgeport,  practically  all  commercial  work  has  been  suspended,  but 
we  are  working  at  that  point  on  Government  work  about  500  men.  We 
are  starting  the  new  year  with  contracts  amounting  to  upwards  of  $900,000, 
of  whlc.i  over  $500,000  are  Government  contracts. 

[Fire  Loss  in  June  1908. — The  "Iron  Age"  of  June  25  1908  said:  "The 
loss  to  the  Amerlc.in  &  British  Manufactuii.ig  Co.  by  the  fire  -Tune  13  at  Its 
works  at  Providence.  R.  I.,  formerly  the  Corliss  Engine  Works,  was  a 
serious  one,  totaling.  It  Is  estimated  by  the  company,  $200,000.  The  power 
plant  was  destroyed;  about  400  ft.  In  length  of  the  No.  1  s'lop  was  burned 
and  the  remainder  damaged.  The  new  shop  was  not  se  1  )usly  affected, 
excepting  the  cranes,  which  are  seriously  damaged.  The  foundry  escaped. 
About  10%  of  the  machine  tools  In  the  No.  1  shop  had  been  moved  to  the 
new  building:  the  rest  were  ruined  or  badlv  damaged.  It  will  be  necessary 
to  rebuild  a  part  of  the  burned  structures  Immediately .  but  some  of  the  new 
work  will  be  deferred  for  the  present.  Arrangements  h.ave  been  made  for 
buying  electric  power,  so  that  work  will  resume  again  almost  Immediately. 
Business  at  the  works  was  at  a  low  ebb,  so  that  loss  by  ln:ibility  to  fill  orders 
Is  not  material." — Ed.  "Chronicle."] 

INCOME  ACCOUNT  FOR    YEARS  ENDING    DEC.   31. 

1907.  1906.  1905. 

Gross  earnings $1,506,637      $1,725,478         $953,777 

Expenses  1,133,132        1,384,407  782,494 


Net  earnings 

Int    charges  and  N.  Y.  expenses 

Surplus    

Improvements.  &c 

Extraordinary  Improvement  fund  — 


$373,505 
23.899 

$349,606 
114,049 


Balance,  surplus  to  profit  and  loss.       $235,557 


$341,071 
29,207 

$311,804 

*$153,337 

150,000 

$8,527 


$171,283 
30,405 

$140,878 


$140,878 


♦"Expended  during  year  for  Improvements  and  charged  off  from  plant 
account  and  patterns  and  drawings." 

BALANCE  SHEET  DEC.   31. 


1907.  1906. 

Assets —  $  $ 
Plants  at  Provld'ce 

and  Bridgeport.. 3. 500, 000  4,625,000 

Bridgeport  real  est.  11,681      

Patent  rights,  con- 
tracts, *e 480,952  5,205,451 

Mach. , patterns.  &e.  199.516  341,563 

Treasury  .stock 5.500 

Treasury  bonds 300,000        

Cash 71,457  75,913 

Bills  &  accts.  rec'le.  606,494  324,705 

Inventories 195,316  204,000 

Work  In  progress..  414.222  343,126 


Llnbintlcs — 
Preferred  stock 
Common  .stock 

Bills  payable 

.Accounts  payable.. 
Extraordinary    Im- 
provement fund. 
Mortgage   on   plant 

No.    2.. 

Bridgeport  real  es- 
tate   

Bonds  payable 

.Surplus 


1907. 

$ 

.2,000,000 

.2,000,000 

.     550,381 

103,743 


21,724 

60,000 

9.000 
300,000 
734,289 


1906. 

5 

2,000,000 

8,000,000 

330,485 

74,547 

150,000 

60,000 


498,732 


Total 5,785,138  11,119.764       Total 5,785,138  11.119.764 

-V.  85.  p.  470. 

Ames  Shovel  &  Tool  Co. 

(General  Balance  Sheet  March  1.) 


1908.  1907. 

A-Sscts S  S 

Realest.<tmach'y..4,051.235  4,105.442 

Material    9S8.:545       851,752 

t^ash  A-  debts  recelv.     465,0ii7       550,838 
Trust  Investments..      45,014        26.087 


1908.  1907. 

LlabUitics —                     S  $ 

Capital  stock 5,000.000  5,000,000 

Accounts  payable...     112,006  107,138 

Reserve-. -       90,574  77,529 

Profit  and  loss 347,681  289,452 

.5,550,861  5.534.119 


Total 7.621,437  7,613,1071      Total 

-V.  83.  p.  1594. 


.7,021,437  7,013,107 


Total 5.550.861   5,534,119        Total 

— V.  73,  p.  724. 

Cahfornia  Fruit  Canners'  Association,  San  Francisco. 

(Report  for  Fiscal   Year  ending  Feb.  29   1908.) 
In  the   report  issued  some  time  ago,   President   William 
Fries  said  in  part:  ,  ,         , 

The  year  proved  to  be  an  active  one  In  all  branches  of  the  work,  ana 
both  in  output  and  distribution  new  records  have  been  >-'^-'^'''  s»<-".  u  c 
enjoyed  a  most  active  selling  season  during  the  summer  months  booking 
an  unusuallv  large  volume  of  business.  The  financial  stringenc>  cut  on 
this  demand  in  October,  with  the  result  that  our  carry-ovu  ,  vv  lit  not 
large.  Is  in  excess  of  what  would  have  been  on  hand  'f ,"'"''  .  ,?,?.^rnnv 
had  prevailed  during  the  fall  and  winter  months.  I  he  volume  ot  GUI 
shipments  up  to  Oct.  1  was  by  far  the  heaviest  In  our  hlstoiy. 

The  North  plant  In  this  city  was  completed  In  time  foi  'he  IwcKlng 
s.'asoii  and  proved  an  Important  factor  In  the  general  ri^sult  fhls  nvtst- 
ment  of  $500,000  has  proved  to  be  a  substantial  one.  Besides  this  plant 
the  Fontana  bnmeh,  which  was  destro.vcd  In  the  lire  of  ApiU  190(,  has 
be.-n  entirely  re-built,  and  extensive  orchard  mtere^sts  have  V,^™ ''"l"  ,\^,'J-    . 

During  the  fiscal  year  dividends  amounting  to  $208,195  ^;;«e  dist  Ibuted 
In   monthly   Installments,   and  after   writing  oil  the  sum   of   $3.33.00(1  foi 

depreciation  and  adding  $9  1,732  to  sl"^■'l"^;l"il  'L°'\'^'"^■.!;"^''^^f' ^  hmIp  ^f 
combined  accounts  now  show  a  total  of  $1  280,701.  .Since  "  ^  <J<  t^  of 
original  organization  dividends  have  been  paid  to  stockholdeis  dinouutlni; 
in    the   aggregate    to    $1,578,815. 
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190S. 

s 


1907. 

s 


Asiets — 
Plant,  shares  In  other 

companies.   &c.. .3,174,069  2,919,20-1 
Accounts    receivable 

inventory 1 ,814,755  1 ,790,000 

Cash 16.293        21.402 


Total 5,005,117  4,730,606 

—  V.  SI.  D.  262.     » 


li)U8. 

1908. 


1907. 

LiabUllUs—  5  $ 

Capital  stock 2,891 .600  2,891  ,(500 

.\ccts.  &  bills  payable    832,816      653.037 
Contingent  reserve  & 

depredation  Jund,     524.420 
Surplus 756,281 


504.700 
681.263 


Total 5,005,117  4,730.606 


Chesapeake  &  Delaware  Canal  Co. 

{Report  for  Fiscal   Year  ending  May  31   1908.) 

The  eighty-ninth  annual  report  of  the  President  and  direc- 
tors says: 

The  net  earnings  for  the  year  show  a  substantial  gain  over  those  for  the 
preceding  twelve  months,  notwithstanding  the  general  curtailinent  of 
transportation  occasioned  by  the  recent  business  depression. 

The  permanent  betterments  and  renewals,  commenced  last  year  at  the 
Chesapeake  City  lock,  have  been  continued  along  the  line  as  far  as  St.l 
Geoi-ges.  From  the  Delaware  City  harbor  25,394  cubic  yards  of  materlag 
have  been  removed  during  the  year:  5,!»07  lineal  feet  of  the  canal  bank 
have  been  rt-taced  with  sheet  piling  and  887  feet  with  stone.  The  increas- 
ingly heavy  traffic  using  the  public  roads  over  the  canal  necessitattd  the 
strengthening  of  three  of  the  bridges. 

The  tonnage  of  the  canal  during  the  year  amounted  to  576,416  gross  tous. 


RESULTS  FOR   YEARS  BATD/.VG  MA  y  31. 


Revenue  from  tolls. . 

Add — Int.  on  deposits  &  tekgr'h  line 

Lighterage  and  other  service 

Rents  of  property  on  line  of  canal.. 
Inc.  fi-om  contingent  inv.  fund 


Total   revenue 

Maint.  of  canal  and  other  expenses. 
Interest  on  mortgage  loan  at  4  % 


1907-08. 

$160,175 

296 

2,616 

566 

1,999 

$165,652 
$60,852 
104.118 


1906-07. 

.5142,774 

325 

482 

511 

1,602 

$145,694 

S57.894 
104,118 


1905-06. 

$176,354 

385 

27.1 

525 

1,840 

$179,383 
$65.77!) 
104,118 


Balance  tor  year 


sur.$681    def.$16,318      sur.$9,480 


BALANCE  SHEET  MAY  31. 


1908. 

Cost  of  canal 3,989,365 

Real  est.  line  of  canal  30.386 
Invest,  for  contln.fd.  48,397 
Accounts  receivable.         2,992 

Cash    7,941 

Profit  and  loss 484,423 


1907. 

$ 

3,989,365 

30,386 

50,487 

2,769 

9,468 

484,4  u2 


1908. 

Llabinilcs—  $ 

Capital     stock     and 

scrip    1.903,239 

Mortgage  loan 2,602,950 

Contingent  fund 49,803 

Interest  uncalled  lor  512 

Bills  payable 7,000 


1907. 


903.239 
602.950 

50,486 
202 

10.000 


Total 4,563,504  4,566.877        Total 4.503,504  4,506,877 

—  -J.    85,    p.    341. 

W.  L.  Douglas  Shoe  Co.,  Brockton,  Mass. 

{Statement  for  Year  ending  Dec.  31  1907.) 

The  company  on  Dec.  19  1907  mailed  to  its  stockholders, 
two  weeks  in  advance,  checks  for  $52, .500,  the  semi-annual 
dividend  of  3^/^%  due  Jan.  1  1908  on  the  preferred  stock 
of  .SI, 500, 000.  A  letter  accompanying  the  dividend  checks 
said: 

NotwltiistanGing  the  financial  panic  which  lias  spread  throughout  the 
country,  this  company  conducted  its  business  as  though  no  panic  had 
been  in  existence.  The  company's  business  for  the  past  six  months  Is  In 
e-xcess  of  the  first  six  months  of  the  year  1907.  The  company  has  in  hand 
for  future  delivery  a  larger  business  than  it  had  at  the  corresponding  period 
six  months  ago. 

BALAXCE  SHEET  JAN.    3,   FILED  IN   M.ASS.-XCHUSETTS. 


1907. 


1908.  1907. 

LlabUUWs—  S  $ 

Common  stock 1.000,000  1,000,000 

Preferred  .stock 1,500,000  1,500,000 

Accounts  payable 744,775       713,523 


Total 3,244,775  3,213,523 


1908. 

A  ssels —                          S  $ 

Real  estate 209,990  214,620 

Machinery    223,791  235,415 

Store  fixtures 89,024  93,S48 

Merchandise 582,759  576,769 

Cash  &  debts  recelv. 1,206, 178  1,160,032 

Good-will 933,033  933,033 

Total 3,244,775  3,213.523 

Compare  V.  75,  p.  7.35.  1537. 

Toronto    Electric  Light  Co.,  Limited. 

{Report  for  Fiscal  Year  ending  Dec.  31  1907.) 

President  Henry  M.  Pellatt,  on  behalf  of  the  directors, 
says: 

The  income  for  the  year  has  been  $1,039,710  and  the  expenses  (including 
Interest  on  debentures)  have  amounted  to  $651,925,  leaving  a  balance  of 
profit  of  $387,791,  out  o£  which  hive  been  paid  four  quarterly  dividends 
at  the  rate  of  8%  per  annum,  amounting  to  $245,503,  leaving  a  balance  of 
$142,287  to  be  carried  forivard  to  profit  and  loss,  and  bringing  the  amount 
at  the  credit  of  that  account  up  to  $160,345.  Of  this  amount  $150,000  has 
been  transferred  to  the  reserve  account. 

During  the  year  a  large  proportion  of  the  change  has  been  made  from 
the  steam  plant  to  Niagara  power  machinery.  As  both  systems  have  been 
more  or  less  iLsed  In  operating,  the  percentage  of  expenses  to  gross  receipts 
has  been  somewhat  larger  than  would  otherwise  have  been  the  case,  but 
during  the  coming  year  an  Increased  re\-enue  may  confidently  be  expected. 
and  at  less  cost  for  operating. 

The  steam  plant  is  in  good  repair  and  will  be  held  In  reserve  as  an  auxiliary 
n  case  of  iiccident  at  Niagara  Falls  or  to  the  power  transinisslon  line. 

[The  pamphlet  report  contains  also  the  remarks  of  the  President  at  the 
'annual  meeting,  dealing  at  considerable  length  with  the  history  of  the 
company  and  the  proposals  for  municipal  control.  It  also  embraces  a  list 
of  the  stockholders.] 

\RESULTS  FOR    YEARS  ENDING  DEC.   31. 

1907.                  1906.  1905. 
Revenue  from  lighting,  power,  rent, 

sales.    &c .--    $1,039,716          $899,578  S775.949 

Oper.  expenses  (incl.  repairs,  &c.) --         $651,926      $562,848  $171,319 

Dividends (8%)  245, 503  (7^)217,271  (7 1 208, 93  7 


Balance,  surplus. 


$142,287 

BALANCE  SHEET  OEC.  31. 


$119,459 


$95,693 


1907. 

Plant  (Inel .real  est.)  3,788,870  : 
Incand.     Light    Co. 

plant,  &c 989,350 

Investment  account.    228,912 
Supplies, fixtures,  &c., 

Instock. 111,469 


Accounts  receivable. 

Bills  receivable 

Insur.  In  advance 

Cash  on  deposit 

Cash  In  office 


92,725 
¥,983 


495 


1906. 

$ 

,241,951 

989,350 
228,412 

131,073 

75,808 

500 

2,583 

42,959 

495 


Total 5,215.805  4,713,131 


1907.  1906. 

LUiMlUlcs —  $  $ 

Stock  paid  up 3,385,477  2,997.900 

Debentures. 1,000,000  1,000,000 

Sundry  accounts  pay- 
able  10,904         72,173 

Bills  payable 139,954       125,000 

Amount  due  bank..      19,124        

Ke.serve  account 650,000      500,000 

Profit  and  loss *10,345         18,057 


Total 5,215,805  4,713,131 


*.\fter  deducting  $150,000  to  reserve  account,  against  $200,000  In  1906.— V.  86. 
p.  425. 


Bemis  Bros.  Bag  Co. 

{Balance  Sheet  Filed  in  Massachusetts  Jan.  16  1908.) 


1907. 
Assets —  $ 

Real  estate 2.538,302 

Machinery    1.744,040 

Material    4,726,773 

Cash  &  debts  rec'le  3,033,535 

Patent  rights 14,942 

Sundry  Investm'ts      225,004 

Total 12,282 

— V.  85,  p.  341. 


10,422,941 


Liabinaes — 

Capital  stock 5 

Accounts  payable.   1 

Floating  debt 2 

Surplus 2 


1907. 

$ 
000,000 
.802,697 
,828,667 
,651,232 


1906. 

$ 

5.000.000 

831,802 
2.562,534 
2,028.604 


Total 12,282,596  10,422.941 


Galveston  (Tex.)  Wharf  Company. 

{Report  for  Fiscal  Year  ending  Nov.  30  1907.) 

President  John  Sealy,  under||date  of  Galveston,  Tex., 
Dec.  1  1907,  says: 

The  past  year  has  been  a  most  successful  one.  and,  with  the  exception  of 
the  last  two  months,  each  month  has  shown  an  increase  in  business  done 
over  the  corresponding  month  of  any  previous  year. 

We  have  completed  a  great  deal  of  nev/  work;  notably  a  shed  on  pier  38; 
apron  and  railroad  track  at  pier  39:  and  bulk-head  around  piers  39  and  40. 
Also  considerable  new  ralli-oad  on  our  property.  It  has  been  deemed  best 
that  we  should  operate  our  own  railroad,  and  we  begin  this  work  on  Dec.  1 
1907.  In  order  to  do  so  we  have  purchased  8  switching  locomotives  and 
they  are  all  now  in  service  and  doing  excellent  work.  We  have  purchased 
block  No.  700,  located  between  Aves.  A  and  B  and  40th  and  41st  streets, 
largely  for  right  of  way  for  railroad  tracks  that  must  be  laid  to  reach  piers 
39.  40  and  41  when  constructed. 

The  above  undertakings  have  necessitated  the  expenditure  of  a  large 
amount  of  money,  and  we  now  owe  in  bills  payable  and  accounts  p.iyable 
about  $230,000,  but,  in  our  judgment,  the  demands  of  the  port  made  all 
these  additions  and  improvements  imperative,  and  the  value  of  your  prop- 
erty has  been  greatly  .increased  thereby. 

The  physical  condition  of  your  property  .is  good,  but  repair  work  that 
was  needed  had  to  be  postponed  on  account  of  the  large  amotint  of  new 
work  undertaken.  We  do  not  recommend  any  extensive  new  work  for  the 
coming  year,  but  a  great  deal  will  have  to  be  done  on  older  piers  and  railroad 
tracks.  We  should  also  endeavor  during  the  coming  year  to  reduce  our 
bills  payatile. 

During  the  past  fiscal  year  we  have  paid  in  dividends  5% ,  and  provided 
for  your  sinking  fund,  which  is  in  splendid  shape. 

STATISTICS. 

1906-07. 

Loaded  cars  received No.  80,497 

Loaded  cars  delivered No.  31,o61 

Elevator  "A,"  grain  exported. hush     6.073,037 
All  elevators,  grain  exported.. bush   13,460.122 

Coal  received tons  61,282 

Merchandise,     coastwise     business 

(Inward)  handled lbs475 ,807 .419 

Rfcdpts 


1905  06. 

78,092 

26,018 

4,786.140 

21,478,124 

45.321 


1904-05. 

72.543 

20.790 

498,521 

8,517,121 

41.782 


335.320.S81      295.500.835 


From  Income  accounts. $704,940 

do   r,.'al estate  sales,  rents,  &c 7.607 

do    bills  payable 125.000 

do       do        do      pur.  block(700).  30.000 

Total $867,547 

Disbur.fcmen  ts — 

Maintenance  and  operation $196,620 

Fixed  ch.-irees — interest  and  taxes.  164,033 

Dividends   paid (5)131.330 

Construction  piers,  wharf,  ry.,  &c.  241  ,522 

Materials  purchased 66,119 

Sinking   fund 35.000 

For  purchase  block  No.  700 30.000 

do  switch  engines,  part  on  acct 25,000 

Miscellaneous  accounts 7 ,670 

City  of  Galveston  payment 10,000 

Total S907 .294 

Balance def  .$39 ,747 


$609,721 
15,718 


$518,044 
21,985 


$625,439 

$173,611 

161.573 

(5)131.330 

147.876 

51.758 

40.144 


$540,028 

$119,311 

166,958 

(4H)121.741 

2,398 

8.125 

44.000 


10.000 


7.394 
10.000 


8716.293 
def. $90  854 


$479,927 
sur.$60,101 


Assets — 

Office  building 

Creosote  works 

Marine  ways 

Elevators  A  .and  B.. 

Dredglng  plant 

Material  on  hand 

Switch  engines 

Individuals  &  accts. 
Wharf    railroad  and 

right  of  way 1.379,21.5 

Wharves,  piers,  ware 

houses  &rcal  est  .  .3,009,385 

Sinking  fund 156,144 

Cash  on  hand 15,941 


GENERAL  B.iL 

1907. 

S 

5.000 

5,000 

5,000 

400  000 

65.000 

92.531 

99.960 

123 
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1906. 
S 

5,000 

5, .00 

5,(,   0 

400.000 

65.000 

47.560 

""io'6 

.312.384 

.974.619 

121.144 

34,561 


I  1907. 

I     LiabHUies—  S 

1  Capital  stock 2.626.000 

I  5%  bonds,  Istserles.l. 500,000 

1 5%  bonds,  2d  series.  300  000 

16%  bonds 500,000 

I  Bills  payable 1 25  000 

I  Bills  payable — 

i      Pur.  block  No.  700  30,000 

I  Accounts  payable — 

I     Balance     due     on 

I         switch  engines..  74.960 

I  Interest  accrued 30,000 

I  Taxes  due 46,699 


1906 
S 

2.626,600 

1. 500, "no 

300.000 

500.-00 


30.000 
43.76S 


Total... 5,233.259  5,000.363 


Total 5,233.259  5,000.308 1 

—v.  85.  p.  341. 

Marconi   Wireless  Telegraph   Co.    of   America. 

{Report  for  Fiscal   Year  ending  Jan.  31   1908.) 
Sec,  J.  Bottomley  in  the  report  issued  some  time  ago  says: 

The  commercial  work  of  the  company  again  shows  considerable  Improve- 
ment, the  gross  receipts  for  messages  handled  during  the  past  year  show 
an  increase  of  $8,250  over  those  of  1906-07.  Regarding  the  net  general 
results,  our  auditors  write:  "The  gross  profits  have  Increased  from  $8,157 
In  1900-07  to  $13,822  in  1907-08,  a  gain  of  $5,655.  This,  together  with  a 
saving  of  SO. 499  in  administration  and  other  general  expenses,  results  In  a 
net  Improvement  of  $12,165  for  the  period  under  review,  as  compared  with 
the  previous  period." 

Additional  passenger  steamers  and  some  commeixial  traders  have  been 
fitted  with  the  Marconi  System.  Negotiations  a.re  now  pending  for  the 
equijjment  o£  other  vessels,  also  a  series  ot  land  stations,  and  the  prospects 
for  the  coming  year  are  very  hopeful. 

Since  Oct.  17  1907  the  Canadian  Co.  in  conjunctlo:i  with  the  English  Co. 
has  been  communicating  acro.ss  the  ocean  without  any  relay  whatsoever — 
Glace  Bay,  N.  S.,  to  Clifden.  Ireland,  and  vice  versa — and  to-day  is  trans- 
mitting for  the  C  madlan  and  British  public  commercial  and  press  messages, 
and  from  and  to  New  York  and  London,  press  dispatches.  For  reasons 
which  it  is  tinnecessary  to  set  forth  in  this  short  notice,  the  system  Is  not 
opened  for  the  use  of  the  gener.il  public  in  the  United  St;ites.  but  It  Is  the 
Intention  of  your  directors  to  estHbllsh  and  equip  a  similar  station  in  or  near 
New  York  as  soon  as  certain  arrangements  can  be  accomplished.  [Inj 
August  1908  this  service  had  not  yet  been  offered  to  the  general  public  o 
the   United  States. — Ed. J 

BALANCE  SHEET  .7.4.Y.   31. 


1908. 
$ 


1907. 

$ 


Assets — 
Pat.  rights,  good 

will  &  contract5,491,8f6   5,473,364 
Cost  stations  and 


1908.  1907. 

LiabilUies —  8  S 

Cap.  stock,  iss'd.6,190.000   6.190,000 
Less  treas.  stock.     145,200       151,200 


experlm.work. 

less  for  depr'n . 

Appar.  on  hand 

Unexpired  Insur. 

.■\ccts,  receivable 

Cash 

Furn.  &  fixtures. 
Organization  ex- 
pen.  &  def.acct 


120,969  142,461]  Notes     payable, 

16.853  17,7091       54.800       each. 

551  5771      payable  Nov.  1 

17.947         24,131 1      yearly    

1.757  9,626]  Accts.  payable.. 

1.060  1.178  I  M.  W.  Tef.  Co., 

I      Ltd..  London. 

422,422  384.804]      Legal  exp.acct. 


6,044,800  6,038,800 


9,600 
8,764 


16,281 


9,600 
5,451 


Total... 5,079,445  6,053,851]      Total 6,079,445  6,053,851 


Aug.  15  1908.1 
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At  the  imuual  meeting  on  April  20  1908  Mr.  Bottomley 
said  in  part: 

The  results  for  the  year  endln,?  Jan.  31  11)08  show  considerable  Im 
provuraent.  During:  said  period  r)7:),;i22  words  were  transmitted  from 
and  received  at  the  various  stations  owned  and  controlled  by  this  com- 
\M\ny,  as  ai^alnst  183.12:;  words  for  the  same  period  In  li»0()-07.  In  Nov. 
1U07  our  station  at  Slasconset  was  totally  destroyed  by  lire.  It  was. 
however.  fuUv  covered  by  insurance,  and  within  a  week  was  again  In  work- 
Inir  order.  It  Is  now  tully  replaced  with  the  latest  apparatus.  Vour 
directors  believe  that  the  amount  of  Sll'l>.'J6y  shown  In  the  balance  sheet 
as  the  cost  of  stations  and  experlmcjital  work  docs  not  exceed  such 
cost  It  the  statoiis  were  to  be  rebuilt  and  equipped:  It  certainly  does  not 
represent  In  aiy  way  the  experimental  work,  as  large  amounts  spent  for 
this  latter  purpose  have  been  written  oir  to  ijeneral  expense  account. 

The  balance  sheet  shows  an  Increase  In  patent  rights,  good  will,  &c..  of 
S17.2.'31.  which  Is  small  In  comparison  to  the  value  of  the  patents  acquired 
during  the  past  year.  Our  counsel  say;  "In  November  1902  Mr.  Marconi 
tiled  four  very  l;nportant  applications  for  United  States  patents,  which 
are  now  owned  bv' your  company,  covering  the  magnetic  detector,  which 
1  believe,  Is  the  form  of  receiver  now  universally  used  by  your  company 
lor  long-aistance  siirnillns  and  also  used  by  the  Canadian  Company  In 
receiving  trans-.A.tlantic  messages.  These  four  applications  cover  a 
radically  new  form  of  wireless  telegraph  receiver  and  of  such  Importance 
that  the  Deforest  Company — owning  the  Deforest  and  Shoemaker  patents 
— and  the  National  Signaling  Co.,  owning  the  Fessenden  Inventions — 
contested  the  right  of  your  company  to  have  patents  thereon.  Con- 
sequentlv,  the  grant  of  these  patents  was  delayed,  but  I  am  h;ippy  to 
say  that"  wc  succeeded  In  defeating  both  the  DeForest  and  the  Fessenden 
companies  in  this  matter,  and  the  Patent  Office  has  allowed  you  09  claims 
In  these  four  applications,  and  the  patents  will  issue  to  your  company 
under  date  of  April  14  1!)08." 

Your  directors  also  report  that  the  system  Is  constantly  Increasing  Its 
borders.  During  the  past  year  33  ships  were  fitted  with  the  Marconi 
system,  and  six  .idditlonal  have  accepted  the  long-distance  receiving  ap- 
paratus by  which  communication  is  had  with  these  vessels  all  the  way 
across  the  Atlantic  and  down  the  Medlteiranean.  Numerous  other  pas- 
senger steamers  trading  to  the  Far  East  from  England  have  also  been  littcd 
and  several  freighters  on  the  Atlantic  have  been  equipped. 

The  English  company,  the  Marconi  Wireless  Telegraph  Co., 
Ltd.,  which  had  then  outstanding  £394,190  of  its  £500,000 
ordinary  stock,  and  up  to  Sept.  30  1907  had  undertaken 
"financial  engagements  amounting  to  £94,263,"  offered  in 
June  last  at  par  (£1  per  share)  £250,000  preference  shares, 
entitk>d  to  cumulative  dividends  of  7%  per  annum  with  the 
right  to  participate  pari  passu  with  the  ordinary  shares  in 
any  distribution  of  surplus  profits  in  excess  in  any  year  of 
10%  on  ordinary  shares.  The  prospectus  accompanying  said 
offering  gave  tlie  following  particulars: 

The  success  achieved  by  the  Marconi  system  In  establishing  wireless  tele- 
graphic communication  between  the  United  Kingdom  and  Canada  has 
made  it  desirable  to  Increase  the  capital.  The  money  to  be  raised  by 
this  Issue  is  required  for  the  further  development  of  the  Marconi  system, 
for  working  caplt:\l,  and  in  particular  to  meet  the  expenditure  and  engage- 
ments that  have  been  necessary  and  which  have  still  to  be  Incurred  for  the 
final  completion  of  the  trans-Atlantic  stations  at  Clifden  (County  Galway) 
and  Cape  Breton  (Canada)  ,  b.v  means  of  v,'hich  wireless  telegraph  communi- 
c.itlon  is  now  cairied  on  between  the  United  Kingdom  and  America,  \rith 
the  duplication  and  enlargemciit  of  the  power  plant,  and  the  establishment 
of  land-line  connections  similar  to  those  enjoyed  by  the  cable  companies, 
the  directors  are  confident  that  they  will  be  able  to  provide  for  the  public 
a  speedy  and  thoroughly  efficient  direct  wireless  service  with  America. 

It  is  Intended  .it  once  to  bring  up  to  the  same  evel  of  efficiency  as  the 
Irish-Canadian  stations  mentioned,  thetwo  long-distance  stations  at  Poldhu 
5n  England  and  Ci\pe  Cod  in  the  United  States  of  America.  When  this 
has  been  accomplished,  there  will  be  t.\o  pairs  of  Marconi  hi^h-power 
stations  enu-aged  in  the  trans-Atlantic  seivice,  and  the  company  will  then 
be  in  a  po.s.tion  to  accept  the  many  oJIers  of  press  and  other  business  which 
It  has  received,  but  which  it  is  not  at  present  in  a  position  to  undertake. 
The  company  has  an  agreement  with  the  British  Post-Office  whereby  the 
latter  engages  to  gr;:nt  the  same  XacUities  for  the  collection  and  delivery 
of  messages  by  the  Marconi  trans-Atlantic  system  as  those  offered  to  the 
cable  companies. 

Up  to  the  present  the  trans-Atlantic  wireless  telegraph  service  has  been 
conducted  ;it  speeds  varying  up  to  21  words  a  minute,  but  with  a  compara- 
tively inexpensive  modilicatlon  of  certain  parts  of  the  existing  apparatus, 
an  average  speed  of  at  least  30  words  a  minute  should  be  attained,  and, 
further,  it  Is  expected  that  it  will  be  possible  to  send  and  receive  simultane- 
ously at  this  speed,  so  that  60  words  per  minute  may  be  dealt  with.  On 
the  basis  of  the  improved  Irish-Canadian  service,  and  of  the  contemplated 
English-American  service,  assuming  the  four  stations  are  worked  for  onlv 
12  hours  a  day,  at  an  average  net  v.irelcss  rate  o^  only  4d.  per  word,  and 
at  a  speed  of  20  words  a  minute,  a  net  revenue  (after  deducting  working 
expenses)  approaching  !:150,000  per  annum  Is  capable  of  being  earnerl. 
Half  of  this  sum.  viz.:  £75.000,  which  would  be  collected  directly  by  this 
company,  would  be  more  than  sufficient  to  pay  7%  on  the  whole  of  the 
prooossd  issue  of  preference.shares  and  10%  on  th^;  Issued  ordinary  shares. 

In  addition  to  the  total  earnings  of  the  two  long-distance  stations  at 
Poldhu  and  Clifden,  this  company,  as  the  holder  of  the  majority  of  the 
Issued  shares  in  the  American  and  Canadian  companies,  will  be  entitled  to 
the  greater  proportion  of  all  dividends  declared  in  respect  of  the  estimated 
£75.000  profit  which  would  be  derived  from  the  corresponding  stations  at 
Cape  Cod  (United  States  of  Americi)   and  Cape  Breton   (Canada) . 

Reduced  fac-similes  of  a  page  of  the  London  "Times"  and  of  a  page  of 
The  "New  York  Times,"  showing  dispatches  transmitted  by  "Marconi's 
trans-Atlantic  Wireless  Telegraphv,"  are  enclosed  with  this  prospectus. 

On  May  14  1908  the  company  held  shares  in  its  affiliated  companies  of  a 
par  value  of  £2.453,464,  representing  more  than  50%  of  the  whole  issued 
capital  of  the.=;e  companies,  including  £200,278  of  the  £204.050  Issued 
share  canltal  of  the  Marconi  International  Mar  ne  Communication  Co., 
Ltd..  cov-r.ng  the  M.irconl  wireless  exchange  of  messages  at  s''. 

The  maritime  service  is  progrerssing  satisfactorily,  the  N""  h  Atla  ''c 
being  covered  by  a  network  of  wireless  intercommunication,  as  will  be  seen 
from  the  enclosed  map  and  list  of  ships.  The  number  of  steamers  using 
the  Marconi  International  organization  of  ship  and  shore  statiois  is  con- 
stantly  increasing.     The   growth    of   this   service   Is   as   follow? 

Maritirnr    .SfrriCt"  (excluding  Wars.'nps) —       1907. 
Ships,  number  carrying  Marconi  equipment-  113 

Words  transmitted  and  received  (No.) 1,834,540 

Net  receipts  Marconi  Marine  Communication 

Co.,  Ltd, ,  and  its  associated  companies £37,506 

The  same  progressive  increase,  both  in  ships  installed 
ted  and  received,  and  in  revenue,  has  been  maintained  during  the  current 
year.  The  Poldhu  station  has  been  supplying  a  daily  press  service  to  such 
of  the  Atlantic  liners  as  are  fitted  with  long-distance  apparatus.  The  re- 
ceiDts  of  the  Poldhu  station  from  this  source  alone  during  the  two  years 
ending  Feb.  29  1908  amounted  to  over  £13,000.  The  Marconi  system,  of 
wireless  telegraphy  Is  in  use  throughout  the  Brltls  i  navy  and  at  British 
naval  stations  In  the  United  Kingdom  and  abroad,  and  the  Admiralty 
continues  to  utilize  the  company's  hlTh-power  stations  for  communicatlo-i 
with  the  ships  of  the  fleet,  whether  in  home  waters,  in  the  Atlantic,  or  In 
the  Mediterranean,  within  a  radius  of  2,000  miles. 

The  comnanv  has  several  important  agencies,  notably  In  Italy  and 
Russia.  Contracts  with  the  Russian  Government  of  a  gross  value  of 
£94.599  have  been  executed.  Tlie  Italian  Government  have  granted 
Important  privileges  to  Mr.  Marconi  and  this  company  for  14  years,  under 
an  agreement  dated  May  19  1903.  Fifteen  Government  sfitions  forshlp- 
to-shore  communication  are  worked  by  the  Italian  Govermieit  'iv  mcrcm 
tile  purnoses.  and  a  high-power  station  is  in  course  of  erection  at  Coltuio, 
Italy,  destined  for  wireless  telegraphic  communication  with  Marconi  long- 
distMnoe  stations  in  other  parts  of  the  world. 

This  cimnanv  and  its  associated  companies,  In  which  it  has  holding."! 
amountln-'-  in  all  to  over  50%  of  the  subscribed  capital.  Iiave  important 
agreements  with  the  British  Admiralty,  the  Post-Ofl'lce,  lioard  of  Trade 
and  Trinity  House.  It;  lian  Government,  Newfoundland  Government 
Canadian  Government,  Belgium  and  with  Lloyd's  Corporation.  These 
contracts  have  resulted  in  considp'-ibie  sales  of  apparatus,  and  involve 
payments  to  the  comp-iles  of  sums  representing  a  fixed  minimum  o' 
V  M4  per  annum.  These  agreements-  as5lst  in  promoting  the  com- 
I  any'  i   '■■ervioe. 


1900. 
92 
1,361,655 


1905. 
80 
657,735 


£27,859      £13,448 
messages  transmit- 


tj  ,o\j\j  iinn-a.  A  ii\^  i,..x.v,i»v  [^ttuv-ii  i/.i  iii,v^  vi  f^iv^tiu  vcKu,..,  iucvtiiii  u^^ii  i^o  Liic^  euver 
for  many  years  lmpf.)rtant  Improvements  relating  to  new  transmitters  and 
receivers  which  secure  Increased  speed  and  improved  syntonization.  The 
company  owns  a  fuiiy-equipped  factory  adequate  to  cope  with  the  expanding 
demand  for  instruments  and  installations.  Over  300  wireless  stations, 
exclusive  of  warships,  have  already  been  equipped,  and  the  number  is 
constantly  being  added  to.      The  Marconi  system  is  in  use  for  naval,  niiii- 


years 


Wolverine  Portland  Cement  Co.,  Coldwater,  Mich. 

{Report  for  Fiscal   Year  ending  Feb.  29   1908.) 

The  report,  signed  by  the  directors  March  24  1908,  says  in 
substance : 

At  the  beginning  of  the  year  conditions  for  a  record-breaking  season 
were  most  favorable.  We  had  booiceel  orders  for  nearly  200,000  barrels. 
Owing,  however,  to  scarcity  of  cars,  we  shipped  only  161,000  in  the  three 
months  ending  May  31.  Had  we  been  able  to  get  all  cars  needed,  we 
would  have  shipped  at  least  220,000  barrels.  About  ,Iune  1  the  price  be- 
gan to  fall  and  in  October,  when  the  financial  stringency  struck  the  country, 
slumped  to  $1  15,  with  downwaril  tendency  until  it  touched  the  dollar 
mark  in  December.  Our  shipments  fell  to  32.000  barrels  in  November, 
as  against  possibly  60,000  for  the  corresponding  month  of  1906. 

Owing  to  the  large  business  we  were  able  to  do  before  Oct.  1 ,  and  the 
sitisfactory  prices  which  wc  obtained  prior  to  that  date,  we  are  able  to 
snow  a  satisfactory  average  price  for  our  entire  year's  business,  $1.2443. 
During  the  year  we  burned  549.000  barrels,  ground  577,000  barrels  and 
shipped  574,000  barrels.  The  best  monthly  records  are:  May — Burned, 
97,700  barrels:  May  ground,  94,700  barrels;  August — shipped,  100,048 
barrels. 

The  present  outlook  for  business  is  fair,  but  at  a  very  low  price,  and 
dividends  will  not  reach  the  mark  of  the  last  two  years.  During  the  six 
years  of  our  organization  we  have  paiel  $695,000  in  dividends,  or  69  J^  %  on 
our  capital  stock — an  average  of  11.35%  per  annum.  We  hope  that  we 
will  be  able  this  year  to  at  least  maintain  the  average. 


INCOME  ACCOUNT. 

Sales  for  the  year,  barrels 

Gi-oss  earnings 

Operating  expenses,  repairs,  taxes,  insurance, 
administration,  marketing,  &c 


1907-08. 

574,000 

$705,293 

496,729 


Net  earnings 

Add  other  Income  _ 


$208,563 
1,421 

$209,i)f4 


1906-07. 

652,926 

$887,014 

555,567 

$331,447 
957 

$332,404 


Net  gain  for  the  year 

Charges  ayainst  surplus — 

Dividends  paid ( 19  H  %)  $195,000    (26%)  $260,000 

Diubtful  accounts  and  notes  charged  off 1,028  630 

Ciiarged    off   for   depreciation    on    real    estate, 

buildings,  machinery,  boats,  tools,  &c 13,956  36,774 


Total 

Balance,  surplus. 


$209,981 


$297,404 
$35,000 


BALANCE  SHEET  FEB.    28. 


Assets — 

Permanent  assets 

Supplies,  &c 

Cement   and   clinker 

on  hand 


1908. 

$ 
974,711 
102,520 


1907. 

$ 
977.919 
101,440 


Cash _.      55,134 


48,545         67,957 


Notes  &  accts.  rec'le. 


24,749 


9,119 

50,607 


1908. 
$ 


LlaUlUles— 
Capital  stock  (par  of 

shares   $100) 1,000,000 

Surplus  _ 200,000 

Accts.  payable,  &e.-        1,697 
Pay-rolls 3,963 


1907. 
$ 

1,000,000 

200,000 

2,583 

4,458 


Total 1,205,059  1,207,042 


Total 1.205,659  1,207,042 

— V.  85,  p.   1517. 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.,  London. 

{Report  for  Fiscal  Year  ending  Aug.  31  1907.) 

In  connection  with  the  appointment  of  receivers  for  the 
enterprise  mentioned  on  a  following  page,  the  following 
report  presented  at  the  annual  meeting  which  was  held  in 
London  on  Dec.  13  1907  will  be  of  interest: 

As  usual,  the  property  has  been  kept  in  the  highest  state  of  efficiency  a 
the  cost  of  revenue,  and  the  stocks  of  wheat  and  Hour  on  the  date  of  closing 
the  accounts  have  been  valued  on  the  usual  conservative  basis. 

The  year  was  one  of  the  most  difficult  ever  experienced  in  the  Northwest 
American  milling  Industry.  Only  a  moderate  crop  of  wheat  was  harvested 
in  1906,  and,  owing  to  smallness  of  stocks  held  in  elevators,  the  price  of 
wheat  for  immediate  delivery  was  always  at  a  premium  over  that  of  wheat 
for  future  delivery. 

In  the  early  spring  of  this  year  reports  of  extensive  damage  having  been 
done  to  the  growing  crops  resulted  in  great  speculation  and  an  Important 
rise  in  the  price  of  all  grain.  The  price  of  wheat  was  forced  up  30  to  40% , 
and  was  kept  up  by  speculators  considerably  above  the  relative  price  of 
flour,  making  prohtable  milling  impossible  for  several  months. 

The  present  trouble  in  America  has  put  a  stop  to  speculation  in  food- 
stuffs, and  the  price  of  spot  wheat  is  in  consequence  now  at  a  discount  in- 
stead of  a  premium,  and  so  soon  as  the  financial  conditions  have  become 
normal,  the  milling  Industry  should  be  in  a  more  satisfactory  position  for 
making  profits  than  it  has  iaeen  for  several  years. 

The  new  power  house  on  Hennepin  Island,  to  which  reference  was  made 
last  year.  Is  expected  to  be  completed  earlv  in  the  new  year,.  It  has  been 
leased  from  the  date  on  which  we  arc  able  to  supply  the  power  on  satis- 
factory terms.      (See  .Minneapolis  General  Electric  Co.  In  V.  86.  p.  172.) 

Owing  to  the  conditions  of  the  money  market  in  America  at  the  present 
time,  and  to  the  almost  entire  suspension  of  banking  facilities,  all  the  avail- 
able funds  of  the  company  are  at  the  moment  required  to  carry  on  current 
business,  and  in  these  circumstances  the  directors  do  not  feel  justllled,  in 
the  interests  of  the  company.  In  recommending  the  payment  of  the  prefer- 
ence dividend  at  the  usual  date.  They  therefore  propose  to  recommend 
the  annual  meeting  to  declare  the  dividend,  postponing  payment  until, 
in  the  opinion  of  the  board,  the  position  warrants  such  payment. 

RESULTS  FOB    YEAR  ENDING  AUG.   31    1907. 

Earnings — 

Profits  on  flour  mills,  elevators  and  water  powers  owned  by  the 
company,  after  deducting  all  working  and  general  expenses, 
disccnints  and  exchange  at  Minneapolis,  and  reserving  for 
doubtful  debts ^^      'o?? 

Transfer  fees  and  Interest f£2 

Total  Income £124.663 

Deductions — 
Expenditure  on  repairs  and  renewals  of  bldgs.,  plant,  mach  y,  &c-.   £27,1 

Fees  of  Minneapolis  committee '  -^ 

Expenses  in  London,  salaries,  rents,  &c •  •*>  _ 

Net  Income   £92,'' 

Interest  on  debentures  for  year  to  date ^1?»® 

Dividend  on  preference  shares  for  twelve  months  to  date  (8%) ''O.o 

Balance,  surplus     ^^ 
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BALANCE  SHEET  AUG.   31    1907. 


Assets — 
Flour  mills,  elevat's, 

water  powers,  g'd- 

wUl,    &c..   as   per 

last  account £1,660.680 

Net  add'ns  dur'g  y'r.        39.661 


Horses,  wagons,  &c 

London  office  tlttlngs 

Wheat,  flour,  barrels,  &c 

Sundry  securities  &  bills  rec'ble 
Debtors    (after    providing    tor 

doubtful  debts)___ 243.1.30 

Pavments  in  advance 30.0  2 

Cash.  Minneap.,  London,  &c..     109.610 


700.341 
2.93S 
386 

827,767 
9,525 


500,000 

500,000 

832,000 

915,870 

151,665 

62 

16,640 

40.000 

10,784 

2,301 

2.969,322  2,969,322 

Note. — The  Minneapolis  accounts  are  converted,  as  in  previous  years, 
at  the  eschanffe  of  S4  8."i  to  the  £.  One  or  more  mistakes  In  the  copy 
from  which  this  b'.lanc,"  sheet  was  compiled  cause  tlie  various  items 
hown  under  "assets"  to  Ion  up  §65,000  less  than  the  correct  total, 
which  is.  as  shown.  £2,969,322. 

See  statement  for  American  corporation  in  V.  85,  p.  158. 


LlabUUles— 
50,000  8%  cum.  pref.  shares  of 

£10  each,  fully  paid. 

50,000  ordinary  siiares  of  £10 

each,  fully  paid 

6%  1st  M.  debenttires  of  £100 

each 

Bills  payable 

Creditors 

Unclaimed  int.  and  dividends. . 
Debenture  int.  acer'd  to  date, 

not  due 

Preferred  dividend  (8%) 

Gen'l  res"ve  aec't  per  last  acc't. 
Profit  &  loss  account,  balance.  - 


S^mR&L   IMVESTMB^MT   NEWa 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Bristol  (Conn.)  &  Plainville  Tramway  Co. — Stock  Divi- 
dend.— -The  directors  have  A'oted  to  increase  the  out.stancling 
stock  from  §250,000  to  $375,000,  the  new  .stock  to  be  dis- 
tributed as  a  50%  stock  dividend.     Compare  V,  87,  p.  96. 

Cananea  Yaqui  River  &  Pacific  RR. — New  Line  for 
Southern  Pacific. — W.  E.  Corey,  President  of  the  United 
States  Steel  Corporation  on  August  7  made  the  following 
announcement  : 

The  Cananea  Yaqui  River  &  Pac'flc  RR.,  which  is  the  Harriman  Mexican 
line,  has  placed  an  order  for  28,000  tons  of  standard  Bessemer  rails.  They 
are  for  practically  immediate  delivery,  as  the  rails  will  be  rolled  and  shipped 
In  August  and  September.      Delivery  is  to  be  made  at  Guaym;is,  Mexico. 

This  line  is  completed  from  Guaymas,  Sonora,  Mexico  to 
Culiacan,  Sinaloa,  335  miles,  and  it  is  expected  to  inaugurate 
the  service  on  Sept.  16.  There  is  also  in  operation  a  line 
from  Naco,  Sonora  to  Cananea,  about  39  miles.  See  also 
Southern  Pacific  report,  V.  86,  p.  350. 

Chesapeake  &  Ohio  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  .$4,000,000  Big  Sandy  Ry.  first  mortgage 
4%  bonds,  due  1944,  which  were  assumed  hy  the  Chesapeake 
&  Ohio  under  merger  with  the  latter.  There  have  been 
$4,771,000  of  the  bonds  i,s.sued.     Compare  V.  87,  p.  225. 

Earnings. — -For  11  months  ending  May  31: 

11  Mos.       Gross.  N.t.  Tares.     Oilier  Inc.    Ciiarars.       BaL.Sur. 

1907-8_S23,919,848    S8. 090. 811    $746,480    $770,842    $5,465,211    $2,649,')61 

1906-7-    23,366.180      8,236,844        

From  the  surplus  as  above  in  1907-08  there  was  deducted  $1,999,182  for 
car  trust  pavments  and  additions  and  betterments,  leavlns?  $050,77-}. — 
V.   87.  p.   225. 

Chicasfo  Consolidated  Traction  Co. — Payment  of  Interest 

on  Underlying  Bonds. — "Chicago  Economist"  of  Aug.  8  said: 

Judge  Grosscup  has  ordered  the  August  interest  paid  on  the  underlyiu';- 
bonds  instead  of  ordering  the  paving  and  re-l;vying  of  tracl<s  required  by 
the  ordinance.  The  tracks  are  in  bad  condition,  but  no  defmite  course  has 
yet  been  mapped  out  for  securing  the  funds. — V.  87,  p,  346,  165. 

Chicago  Great  Western  Ry. — -Sept.  15  Fixed  as  Time  Limit 
for  Deposits  of  Common  and  Preferred  Stock. — The  share- 
holders' protective  committee,  John  W.  Castles,  Chairman, 
announces  by  advertisement  on  another  page  that  Sept.  15 
has  been  fixed  as  the  hmit  of  time  within  which  the  common 
shares  and  the  preferred  shares  A  and  B  may  be  deposited 
with  the  Guaranty  Trust  Co.  of  New  York,  as  depositary, 
under  the  agreement  of  March  17  1908.  (Compare  V.  86, 
p.  720).— V.  87,  p.  96. 

Chicago  &  Northwestern  Ry. — Payment  of  Bonds. — The 
$200,000  Rochester  &  Northern  Minnesota  and  $100,000 
Plainview  RR.  7%  bonds  will  be  paid  off  at  maturity  on 
Sept.  1  at  the  office  of  the  Treasurer,  111  Broadway. — 
V.  86,  p.  338. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — ^Eighty- 
three  ($83,000)  general  mortgage  bonds  of  1882,  drawn  for 
redemption,  are  payable  on  Sept.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  87,  p.  36. 

Connecticut  River  RR. — Sale  of  Stock. — -The  sale  of  the 
block  of  about  $100,000  stock  to  Estabrook  &  Co.  reported 
this  week  took  place,  we  learn,  .some  time  ago.  The  amount 
of  stock  now  ouL«fcanding  is  $3,226,100.— V.  83,  p.  625. 

Colorado  &  Southern  Ry. — -Listed.     The  Now  York  Stock 

Exchange  has  listed  $300,000  additional  first  mortgage  4% 

bonds,  making  the  total  amount  listed  to  date  $19,402,000. 

The  bonds  just  listed  were  Issued  lu  Feb.  1905  in  reimbursement  for 
amounts  expended  by  the  Railway  Co.  prior  to  Jan.  1  1905.  lor  purposes 
authorized  by  section  (ci  ot  tne  mortgage,  and  have  been  held  in  tiie 
treasury  of  the  compa.uy.  Of  the  520.000.000  authorized  issue.  $148,000 
have  been  retired  and  canctled.  Tne  $450,000  bonds  stili  unissued  must, 
under  the  provisions  of  the  refunding  and  extension  mortgage,  if  issued,  be 
forthwith  delivered  to  and  pledged  with  the  trustee  of  the  lattsr; 
the  bonds  listed  being,  therefore,  all  that  will  be  held  by  the  public. — V.  87, 
p.  .VH. 

Cuba  Eastern  RR. — Receivership. — Vice-Chancellor  Walker 
at  Trenton  on  Aug.  11  appointed  W.  Harris  Roome  of  New 
York  receiver  of  the  road,  on  application  of  Henry  Iving 
Sturdee  of  Saugerties,  N.  Y.,  and  Wilham  B.  Hatch  of 
Arrochar,  N.  Y.,  on  the  ground  of  insolvency.  Intere.st 
on  the  $1,000,000  bonds  is  in  default.  Compare  V.  86, 
p.  420,   1409. 

Cuba  RR. — Report. — For  the  year  ending  June  30: 

Year —                         Gross.      Oper.Exp.&Tax.     Net.  Bond  Int.  Bal.,  Sur. 

1907-08 $2,039,468      $1,318,181      $721,287  $365,863  $355,424 

1906-07 1,953,309         1,294,955         658,354  325,930  332,424 

190.5-06 1.619,082        1,056,556        562.526  274,665  287,^(31 

—V.   86,  p.   917.   924. 


Dallas  &  New  Mexico  Ry. — Receivership — Sale. — John  P. 
Gillespie,  who  was  appointed  receiver  of  the  company  on 
July  30  1908  by  the  44th  Judicial  District  Court  of  Dallas 
County,  Texas,  on  application  of  R.  C.  Megargel,  announces 
by  advertisement  that  he  will  offer  the  property  for  sale  at 
auction  at  the  Court  House  of  Dallas  County,  Texas,  on 
Sept.  10,  the  upset  price  being  $25,000. 

The  road  is  a  projected  I'ne  and  its  assets  include  "the  right  of  way 
and  grade  formerly  owned  by  said  D.Jlas  Pacific  u;  Southeastern  Ry.  Co. 
from  the  city  of  Dallas  to  .a  point  abjut  70  rniics  northwest  thereof  through 
the  counties  of  Dallas,  Tarrant.  Deatoa,  Wise  and  .Jack.' 

Erie  RR. — -Purchase  of  September  Coupons. — -The  company, 
referring  to  its  letter  of  June  11  1908  (V.  86,  p.  1466)  to  the 
holders  of  the  first  consolidated  mortgage  bonds  gives  notice 
that  in  continuation  of  the  plan  therein  announced,  the 
coupons  falling  due  Sept.  1  1908  on  the  following  bonds 
will  be  purchased  at  par  for  cash  by  J.  P.  Morgan  &  Co. 
upon  presentation  on  or  before  Aug.  31  1908. 

Bonds  Out. 

New  York  &  Erie  RR.  Co.  second  mortgage  5%  bonds $2,149,000 

New  York  &  Erie  RR.  Co.  third  mortgage  4i-2"o  bonds 4,617.000 

Erie  Railway  Co.  first  consolidated  mortgage  7%  bonds 16,891,000 

New  York  Lake  Erie  &  Western  RR.  Co.  1st  consol.  M.  7%  bonds  3,699.500 
New  York  Pennsylvania  &  OhioRR.  Co.  prior  lien  4 '^  %  bonds.-   8,000,000 

The  amount  of  the  coupons  which  matured  July  1,  Aug.  1 
and  Sept.  1  and  those  due  Jan.  1  next,  which  J.  P.  Morgan 
&  Co.  have  arranged  to  purchase,  aggregate  $4,898,755. 
Compare  V.  86.  p.  1466;  V.  87,  p.  285.— V.  87,  p.  226,  285. 

Gainesville  Whitesboro  &  Sherman  (Electric)  Ry. — Bond 

Issue. — This  company,  incorporated  in  Texas  in  1906  to  build 

an  electric  road  from  Gainesville  to  Sherman,  Tex.,  39  miles, 

has  filed  a  first  mortgage  to  the  American  Trust  &  Savings 

Bank  of  Chicago,  trustee,  securing  an  issue  of  $1,000,000 

6%  gold  bonds  dated  June  20  1908  and  due  June  20  1928. 

Denomination  $500  and  $1,000.     Interest  July  and  January 

at  office  of  trustee. 

As  yet  no  part  of  the  road  is  in  operation,  but  a  portion  is  under  con- 
struction, to  be  completed  by  next  March.  Twelve  miles  had  been  graded 
to  July  20.  Officers:  President.  John  King,  Gainesville,  Texas:  J.  M. 
Downard.  Treasurer,  and  Thos.  M.  Bosson.  Secretary. — V.  83,  p.  492. 

Grand  Trunk  Ry. — No  Dividends  on  Preferred. — Too 
late  for  confirmtition ,  as  we  are  about  to  go  to  press,  wa 
notice  a  Montreal  press  despatch  saying  that  at  a  meeting 
in  London  to-day  the  directors  yesterday  decided  not  to 
pay  the  usual  semi-annual  dividends  on  the  preferred  stocks, 
which  would  be  paid,  if  declared,  in  October.  The  divi- 
dends on  the  first  and  second  preferred  stocks  are  paid 
semi-annually,  but  on  the  third  preferred  stock  it  is  the 
policy  of  the  company  to  make  yearly  distributions  after 
the  close  of  the  calendar  year,  payable  in  April  (compare 
V.  85,  p.  405). 

Dividends  oa  t!ie  first  preferred  stock  have  been  paid  at  the  rate  ot  5% 
yearly  for  the  last  nine  years,  on  the  second  preferred  for  a  period  of 
six  years  and  lesser  amounts  in  earlier  years,  while  on  the  third  preferred 
stock  distributions  were  made  as  follows:  In  (Apr.)  1902,  1%:  1903  and 
1905,  2%  each:  1906  and  1907,  3%.  On  the  first  and  second  preferred 
stocks  the  payments  during  preceding  years  have  frequently  been  unlike, 
i.  e.,  payments  in  one-half  being  smaller  than  in  the  other  half  of  the  year. 
or  the  enti7-e  payment  on  the  stock  for  the  year  being  made  in  the  latter 
half. — V.  87,  p.  97. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Listed. — The 
New  York  Stock  Exchange  has  listed  $397,000  additional 
guaranteed  4%  refunding  bonds,  making  the  total  amount 
hsted  $19,540,000,  and  has  authorized  $1,875,000  addi- 
tional to  be  added  from  time  to  time,  but  prior  to  Jan.  1 
1909,  on  notice  that  they  have  been  sold,  inaking  the  total 
amount  authorized  to  be  listed  $21,415,000. 

Of  the  additional   bonds  there  were     issued:    For  retirement  of  a  like 
amount  of  tmderlying  bonds,  $208,000;   for   refunding  purposes,  in  adjust- 
ment of  refunding  operations   to  date,   including  above,    $171,500;      for 
additions,  improvements,  betterments  and  equipment,  $1,832,500. 
Purposrs  of  Issuance  of  Said  $21,415,000  Refunding  Bonds. 

Fo'-  acquisition  of  securities  of  subsidiary  companies $11,650,000 

For  the  retirement  of  an  equal  amount  of  underlying  bonds 3,235.700 

For  refunding  purposes 852,800 

For  improvements,  betterments,  new  equipment.  &c 4,800,000 

For  additional  lines,  extensions,  &c.,  at  actual  cost 876,500 

— V.  86,  p.   1529. 

Lexington  (Ky.)  &  Interurban  Railways. — Bonds  of 
Sub-Companies. — In  response  to  our  inquiry  Chandler 
Brothers   &  Co.,  Philadelphia,  write: 

Referring  to  the  second  mortgage  of  the  Blue  Grass  Traction  Co.  for 
$200,000  and  the  second  mortgage  of  the  Lexington  Ry.  Co.  for  $600,000, 
we  would  advise  that  the  stocks  of  both  of  these  companies  are  owned  by 
the  Lexington  &  Interurban  Rys.  Co.,  a  New  Jersey  corporation,  and  the 
mortgages  are  a  formality  rendered  necessary  to  secure  a  lien  for  advances 
made  by  the  Lexington  &  Interurban  Rys.  Co.  to  the  sub-companies. 
The  bonds,  as  issued,  will  be  placed  under  the  lien  of  the  Lexington  & 
Interurban  Rys.  Co.  indenture,  and  L.  &  I.  Ijonds  issued  in  exchange  for 
them.  Up  to  present  writing  .583,000  of  the  Blue  Grass  second  mortgage 
bonds  have  been  dcpo;-:ited  in  this  way,  and  $33,000  Lexington  Ry.  Co. 
second     mortgage     bonds. 

The  Blue  Grass  bonds  are  in  addition  to  the  $500,000  i.ssue  of  1904,  of 
which  the  company  owns  $86,000.     Compare  V.  87,  p.  226. 

Little  Rock  Railway  &  Electric  Co. — Bonds  Offered. — 
Isidore  Newman  &  Son,  New  Orleans  and  New  York,  are 
offering  for  sale  $100,000  "refunding  and  extension  mort- 
gage" 6%  30-year  bonds,  dated  April  1  1908  and  due  April  1 
1938,  without  option  of  prior  payment.  Denominations, 
$500  and  $l,000c*.  Interest  payable  April  1  and  October  1 
at  company's  agency  in  New  York  or  at  Bank  of  Commerce 
&  Trust  Co.,  Memphis,  Tenn.,  trustee.     A  circular  says  : 

Capitalization. 
cumulative) 


Preferred  stock  (6? 

Common  stock 

"Refunding  ;'.nd  extension  mortgage  bonds"   au- 
thorized $5,000,000)  present  issue $213,000 

Reserved  to  retire  underlying  bonds 2,0jo,00) 

Total  bonds  outstanding 

Reserved  to  provide  for  future  extensions  and 
growth  ot  property,  but  Issuable  only  under 
carefully  designedrestrietions  contained  in  the 
mortgage :  ,787.000 


$750,000 
1.500,000 


2,213,000 
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Comparison  of  Earnings. 

Inc.   Net  after  Inc.     Interest  — Dividends Balance 

Paid,  J'ref.         Com. 

$43,629  $18,750   $25,000 

41,933  18,750      25.000 


5  Mos.  to    Gross 

Mail  31.    Earns.       "i        7'axt-s. 

1908  . ..$276,086   12.2  $138,336   21.8 

1907.-.    246,574     ...      113.574     ... 

Year — 

1907  .-.$642,011    19.9  $311,841    31.8    $101,367    $45,000    $60,000    $105,474 


Surplus. 

$50,957 

27,891 


1906  ...  535,498 
1905.-.  496.259 
1904  .  -  413.338 
3  years'  Increase, 


7.9   236.591 

10. 1 

97.724 

45.000 

JO. 6   215.069 

29.1 

87.837 

45,000 

..-   160.524 

79.799 

45,000 

')5.3  3yi-.-i.lnc. 

87.2 

60,000 


33,867 
82,232 
41,725 


The  company  lias  paid  reirular  dividends  of  6%  upon  Its  preferred  stock 
since  Issiiance,  and  Is  now  paying  dlvdends  at  tlie  rate  of  4"^  per  jinnum 
upon  Its  common  stock.  From  the  surplus  $50,957  for  the  five  months 
In  1908  deduct  $4,167  for  sinking  fund  and  $15,000  as  reserve  for  recon- 
struction, U■a^in^■  balance  $31,790.  From  the  surplus  of  $105,474  for  the 
year   1907   $100,000  was  set  aside  for  reconstruction  reserve. 

.Abstract  of  Letter  from  Judge  W.  E.  Hcininaway ,  President,  July  10  1908. 

Propert!/. — The  company  does  the  entire  street  railway  business  of 
Little 'Hock  and  the  entire  commercial  electric  liijhting;  and  power  business 
In  Little  Kock  and  a  portion  of  Argenta.  Ark.  It  owns  32  miles  of  track 
(Inciudinn'  9  miles  of  double  tracki,  all  of  it  eltiier  new  or  reconstructed 
within  the  past  live  years,  with  rails  of  70-lbs.  per  yard  and  over.  It  also 
owns  a  new  power  house  and  41  open,  39  closed  and  7  semi-convertible 
cars.  Over  half  of  these  cars  are  new.  The  railway  lines  extend  to  Forest 
Park,  on  whicli  the  company  has  a  lease  for  20  years,  operated  as  a  public 
amusement  park,  also  to  Wonderland  Park,  an  amusement  resort,  to  two 
city  parks,  and  the  Base  Ball  I'ark.  The  llghtin?  department  has  3.240 
consumer.s,  and  that  brancii  is  rapidly  Riowinfr.  having-  Increased  24.09% 
In  the  past  year.  The  franchises  of  the  street  railway  g-rant  the  exclusive 
rlffht  up  to  Sept.  28  1951  over  the  most  Important  streets  and  all  now 
occupied.  The  franchises  for  electric  lighting  and  power  are  unlimited 
In  time:  the  lighting:  business  In  Argenta,  however,  extends  to  only  a  part 
of  that  city. 

Murt/jd'/e. — The  "refundlna'  and  extension  mortgaKe"  bonds  are  secured 
by  a  lien  on  the  entire  property,  including:  the  large  central  power  station, 
and  32  miles  of  street  railway,  subject  to  $2,000,000  underlying  bonds, 
for  the  retirement  of  which  $2,000,000  "refunding  and  extension"  bonds 
are  reserved  with  the  trustee.  No  additional  bonds  of  the  underlying 
Issue  may  be  issued.  The  proceeds  of  $213,000  constituting  the  present 
issue  are  to  reimburse  the  company  in  part  for  the  cost  of  additional  prop- 
erty acquired:  $287,000  additional  bonds  may  be  Issued  to  cover  the  cost 
of  further  additional  property. 

Of  the  remaining  $2,500,000  bonds,  none  may  be  Issued  except  upon 
the  resolution  of  the  board  of  directors,  and  a  certificate  that  the  bonds 
to  be  Issued  are  only  80"o  of  the  cost  of  improvements  made  or  additional 
property  acquli^ed  free  from  liens  except  those  created  by  the  "underlying 
and  "refunding  and  extension"  mortgages;  that  the  amount  expended 
(which  must  be  stated)  Is  not  included  in  any  previous  certilicates:  that 
the  net  earnings  for  the  previous  12  months  have  been  ea.ual  to  at  least 
twice  the  total  interest  charges  plus  the  annual  interest  charges  on  iionds 
to  be  issij^'d:  that  the  expenditure  for  maintenanc*  incii'ded  In  operating 
expenses  within  the  previous  12  months  was  at  least  10%  of  the  gross 
earnings. 

The  issue  of  additional  bonds  Is  therefore  so  restricted  that  the  com- 
pany may  not  issue  any  of  the  $2,500,000  bonds  unless  it  has  within  the 
jjrevious  year  earnined  at  least  $130,000  in  excess  of  its  interest  enlarge 
and  expended  on  maintenance  and  charged  to  operating  expenses  not  less 
than  $64,200    (assuming   the   gross   earnings  to  be  not  less   than   in  1907.) 

Beginning  with  1913  the  company  will  annually  pay  into  a  sinking  fund, 
In  cash  or  bonds,  an  amount  equal  to  H  of  1  "i  of  all  "refunding  and  ex- 
tension" bonds  outstanding,  including  bonds  in  the  sinking  fund.  The 
trustee  may  invest  in  the  company's  bonds  by  purchasing  in  the  open 
market  at  prices  yielding  not  less  than  4  '4  %  Income.  Bonds  so  purchased 
to  continue  to  draw  interest,  which  shall  be  reinvested.  The  first  mort- 
gage also  has  a  sinking  fund  annually  from  1908  to  1918. 

The  proceeds  of  the  $213,000  bonds  described  herein  represent  In  part 
the  cost  of  extensions,  additions  and  improvements  made  since  April  1907. 
Approximately  SI. 230. 000  has  been  expended  by  the  company  within 
the  past  three  years  and.  as  a  result,  the  property  has  been  gixatly  im- 
proved and  its  earning  capacity  largely  increased. 

[Ownership  and  Financial  Backing. — The  ownership  of  the  company  Is 
now  vested  in  the  American  Cities  Railway  &  Li-^ht  Co.,  which  owns 
80.9%  of  the  common  and  80.1%  of  the  pref.  stock.]— V.  86.  p.  918. 

Live  Oak  Perry  &  Gulf  RR. — ^See  Bowling  Lumber  Co. 
in  "Chronicle"  of  Aug.  1,  page  288. 

Los  Angeles  &  Redondo  Ry. — Increase  in  Capital  Stock, — 
The  company  has  increased  it.s  authorized  issue  of  capital 
stock  from  $1,000,000  ($500,000  outstanding)  to  $5,000,000. 
—V.  81,  p.  211. 

Mexican  Central  Ry. — Extension  of  Syndicate. — The  man- 
agers of  the  syndicate  (V.  82,  p.  1497)  which  early  in  1906 
underwrote  $33,000,000  4-year  5%  collateral  trust  notes  and 
about  $6,000,000  prior  lien  43^%  bonds,  and  which  expires 
by  limitation  on  Sept.  1,  have  requested  the  members  to 
consent  to  an  extension  of  the  life  of  the  syndicate  until 
Dec.  20  next.  It  is  said,  however,  that  while  the  syndi- 
cate as  a  whole  would  remain  intact,  the  extension  would 
not  apply  to  all  details  of  the  agreement  and  that  the  unsold 
balance  of  the  notes,  amounting  to  about  half  the  sum  taken, 
would  be  released  on  Sept.  1  and  apportioned  pro  rata 
among  the  syndicate  members. — V.  87,  p.  38. 

Missouri  Oklahoma  &  Gulf  Rail'way. — Descriptive  Report. 
— An  illustrated  pamphlet,  quarto  size,  containing  a  des- 
cription of  the  physical  property  of  the  company,  its  financial 
condition,  and  the  country  travensed  by  its  lines,  has  been 
prepared  by  for  W.H.Trumbull  &Co.  by  Arthur  Batty,  who 
is  at  the  head  of  their  statistical  department.  Copies  of 
the  report  can  be  obtained  at  the  offices  of  the  firm,  35 
Congress  St.,  Boston  and  45  Wall  St.,  New  York;  also  from 
H.  W.  Noble  &  Co.,  Detroit  and  Philadelphia,  and  the 
Banque  Franco- Americaine,  Paris  and  New  York.  The 
pamphlet    says: 

Th;s  company  will  own  and  operate  a  standard-gauge  north-and-south 
line  traversing  praetlc;:lly  the  entire  State  of  Oklahoma,  forming  the 
shortest  line  with  Its  connections  from  Kansas  Cit.v  to  the  Gull  of  .Me.'tico. 
Its  present  line  extends  from  Wagoner  via  Muskegs e  and  the  Henry- 
etta  Coal  Fields  to  Calvin,  where  it  connects  with  the  Rock  Island 
System,  a  distance  of  109  miles.  The  earnings  during  the  past  year 
have  been  most  satisfactory.  The  road  is  constructed  upon  the  most 
modern  methods  by  a  practical  railroad  man  who  has  built  thousands 
of  miles  of  railroads  throughout  this  country,  .and  also  in  foreign  countries. 
The  southern  connection  at  Calvin  wth  the  Rock  Island  System  allords 
an  outlet  p  \'-tlcularly  to  western  Oklahoma  and  Texas  for  coal,  and  to 
Memphis  and  New  Orleans  for  cotton.  The  earnings  show  a  surplus  over 
and  above  fixed  charges  of  $91,232,  equivalent  to  over  3%  on  tlie  out- 
standing capital  stock.  This  statement  apt)lies  to  only  109  miles  now  In 
operation. 

Upon  t!ie- completion  of  the  road  to  Sherman,  approximately  221  miles 
of  main  line  in  all,  a  niLch  longer  haul  will  be  obtained  and  numerous 
additional  connections  m;  de.  Allowing  $9,000  per  mile  gross  and  the 
earnings  for  the  229  miles,  In  -luding  branches,  should  be  at  least  :  gross 
$2,061,000  and  net.  $718, 87v;  deduct  interest  on  $6,000,000  first  mortgage 
5"o  bonds,  $.",00,000:  balance,  surplus  equal  to  about  7%  on  capit;;!  stock. 
$418,877.  The  first  mortgage  bonds  ($10,000,000  authorized,  $3,000,000 
now  outstanding)  are  limited  to  $25,000  per  mile,  of  which  $2,000 
per  mile  for  equipment.  They  cm  be  certified  oniv  upon  the  completion 
of  fivt-mllc  socMot's.  Compare  V.  80.  p.  1013  and  map  ot  road  on  page 
83  of  our  "Railway  and  Industrial     Section"  for  .luly  1908. 


Municipal  Traction  Co.,  Cleveland. — Cash  Fares  Tem- 
porarily Increased.. — The  company  on  Thursday  began, 
pending  the  introduction  of  pay-as-you-enter  cars,  to  charge 
5  cents  for  each  passenger  who  does  not  provide  himself 
with  tickets,  the  latter  being  sold  in  amounts  of  not  less 
than  5,  at  3  cents  each. 

Heretofore  the  company  has  charged  3-cent  fares,  with  1  cent  additional 
for  transfers,  the  additional  amount  being  returned  on  presentation  of 
the  transfer. 

A  statement  Issued  by  Mayor  .Tohnson  on  August  10  says:  "It  has  been 
apparent  to  us  and  the  general  public  tliat  we  were  losing  from  10  to  20% 
of  the  fares,  a  loss  which  amounts  to  from  $1,000  to  $1,500  a  day  (due, 
it  is  claimed,  to  the  time  consumed  by  the  collector  In  making  change  for 
3-cent  fares — Ed,)  and  if  saved  this  sum  would  have  shown  a  surplus 
in  the  operation  of  the  road.  The  additional  charge  of  two  cents  Is  put 
on  to  Induce  passengers  to  provide  themselves  with  tickets,  but  no  pas- 
senger need  pav  with  or  witiiout  transfers,  more  than  three  cents."  Com- 
pare V.  87,  p.  220. 

Ne'W  Orleans  Public  Belt  RR. — Municipal  Road  Opened. — 
The  road,  owned  by  the  city  of  New  Orleans,  which  has  been 
projected  for  some  years,  was  formally  opened  on  Aug.  3. 

The  road  Is  designed,  la  connection  with  the  public  docic  system,  to  in- 
crease the  importance  of  the  city  as  a  port.  The  present  road  consists  of 
22  miles  of  main  line  track,  switches  and  sidings  and  the  equipment  of 
three  engines.  On  account  of  the  failure  to  file  its  tarlH's  30  days  before 
opening,  as  notiflad  by  the  Inter-State  Commerce  Commission,  the  con- 
necting railroads  have  refused  to  interchange  traffic,  but  this  difficulty,  it  is 
expected,  will  be  later  adjusted,  and  the  road  extended  in  accordance  with 
the  requirements  of  commerce. 

Ne-w  Orleans  Rail-way  &  Light  Co. — Half -Yearly  Report. — 
The  con.solidated  income  account  including  leased  and 
controlled  companies  for  six  months  ending  June  30,  com- 
pares as  follows  : 

a  Mos  end.  Gross  Net  Fixed  Other  DivonPf.  Balance, 
June  30.  Earnings.  Earnings.  Charges.  Deduc.  Sik.  (.2'A%)  Surplus. 
1908  ..-$3,054,535      $1,340,106      $991,521      $27,144  $321,441 

1907  _-_    3,006,155         1.488,984         972.287         28.275      $250,000         238.422 
From  the  balance  surplus  as  above,   $321,441,   there  is  to  be  reserved 

$23,338  for  rehabilitation  of  tracks  and  cars  and  their  equipments,  leaving 
$298,103. 

President  Hugh  McCloskey  says:  "The  Increase  In  operating  expenses  Is 
mainly  due  to  the  Increase  in  the  following:  Maintenance  of  trade  and 
roadway.  $20,000;  maintenance  ot  cars  and  equipments,  $59,000;  wages 
of  conductors  and  motormen  and  other  transportation  emplovces,  $30,000: 
manufacture  of  gas  (due  to  an  Increase  of  52,600,000  cu.  ft.).  $20,000, 
total,  $141,000.  Decrease  In  operation  and  maintenance  of  power  plants, 
$4,000:  leaving  a  net  increase  for  0  months  of  $137,000.  The  discount 
on  gas  for  the  period  above  quoted  was  5c.  per  1 ,000  cu.  ft.  greater  than  for 
the  same  period  the  previous  year;  making  the  price  per  thousand  cubic 
feet  $1  15,  against  $1  20  last  year.  7.211.912  transfers  were  used  during 
the  first  6  months  of  this  year,  asrainst  3.027,602  the  same  period  last  year, 
or  an  Increase  of  98.8%."— V.  80.  p.  1590. 

New  York  Central  &  Hudson  River  RR. — Listed. — The 
New  York  "Stock  Exchange  has  ILsted  $13,000,000  additional 
4%  30-5'^ear  debentures,  due  1934,  recently  sold,  making  the 
total  amount  listed  $43,000,000,  and  has  authorized  $7,000,- 
000  additional  of  said  bonds  to  be  added  to  the  list  from 
time  to  time,  but  prior  to  Jan.  1  1909,  on  notice  that  they 
have  been  sold  and  distributed,  making  the  total  amount 
authorized  to  be  listed  $50,000,000. 

The  proceeds  of  this  additional  Issue  of  $20,000,000  of  debentures  Is 
to  provide  for  in  part  funds  for  terminal  improvements,  additional  four- 
tracking  and  general  betterments  on  the  line  ot  the  road,  advances  to 
various  leased  and  owned  lines  for  development  of  their  p:-operties  and  for 
other  corporate  purposes.  Compare  V.  80.  p.  1467.  llOi,  1043:  V.  78,  p. 
2381.  2148. 

Earnings. — For  the  six  months  ending  June  30: 

6Mos-end.      Gross.  Net  Other  Interest.  Dividends     Balance, 

June  'id.  Earnings.    Earnings.    Income.  Taxes,  &c.  on  Stock.       Deiicit, 
"»                       $                       S                        $  $  $ 

1908  ...40.662,607  8,887,483  4,920,010  11,979,935  *4, 465, 800  2,638,242 
1907  ___46,930,896   9,530,382   4,911,076  11,494,091  *5,358,960   2,411,593 


♦  Dividends  in  1908,  2'-^%;    in  1907,  3%, — V.  86,  p.  1344. 

Ne-w  York  New  Haven&  Hartford  RR. — Status  of  New 
York  &  Portchester,  &c..  Projects. — President  Mellen,  at  a 
hearing  this  week  before  the  Pubhc  Service  Commission, 
stated  that  the  purchase  of  the  New  York  &  Portchester 
and  New  York  Westchester  &  Boston  projects  cost  his 
company  $11,000,000,  and  that  it  was  proposed  to  build 
the  system  as  soon  as  conditions  were  favorable.  He  also 
intimated  that  it  was  the  wish  of  his  company  to  build 
and  operate  a  rapid  transit  subway  down  the  east  side  of 
New  York  City  if  it  cannot  inake  arrangements  to  carry 
its  suburban  passengers  through  to  the  lower  part  of  the 
city  without  change  by  other  means. — -V.  87,  p.  167,  97. 

New  York  &  Portchester  (Electric)  RR.— See  New  York 
New  Haven  &  Hartford  RR.  alcove.— V.  86,  p.  169. 

New  York  Westchester  &  Boston  (Electric)  Ry. — See 
New  York  New  Haven  &  Hartford  RR.  above.— V.  86, 
p.  109. 

Omaha  Decatur  &  Northern  Ry. — Receiver  for  Projected 
Road. — Judge  T.  C.  Hunger  of  the  Federal  Court  at  Omaha 
on  July  14  appointed  L.  R.  Slonecker  receiver  for  the  com- 
jKiny  because  of  an  unpaid  judgment  for  $5,000  obtained  by 
Clifford  C.  Pierce  and  Lester  F.  Wakofiold  of  Sioux  City 
for  services  rendered. 

The  company  was  incorporated  in  Nebraska  in  -Tan.  1903  with  $1,000,000 
authorized  capital  stock  to  build  from  Omaha  to  Decatur,  &c.  In  ./an.  190  j 
a  contract  for  grading  16  miles  between  Tekamah  and  Decatur  was  reported 
let  to  Pierce  &  Wakefield,  but  it  does  not  appear  that  any  construction  was 
ever  done  and  there  are  said  to  be  "no  assets."  .Judge  E.  M.  Bartlett  ol 
Omaha  was  President. 

Philadelphia  Baltimore  &  Washington  RR  .—Favorable 
Decision, — Judge  Barnard  in  the  Supreme  Court  of  the 
District  of  Columbia  granted  a  writ  of  mandamus  directing 
the  District  Commissioners  to  sign  the  certificate  author- 
izing the  payment  by  the  Secretary  of  the  Treasury  of  the 
$1,500,000  appropriation  made  by  Congress  on  account 
of  the  improvements  in  connection  with  the  Washington 
Terminal    company's    union    station. 

Tile  amount  has  been  carried  on  the  balance  sheet  of  the  company  to 
the  account  of  the  "Revised  line  through  Washington"  pending  receipt 
thereof  from  the  Government.  Compare  annual  report  for  1906.  V.  84, 
p.   993. 

The  Commissioners  declined  to  sign  the  order  to  pay  on  the  ground 
that  the  company  has  not  finished  Its  contract  and  stated  that  they  would 
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not  issue  the  certitlcate  until  the  sub-station  in  SDuth  Washinifton  has 
been  completed  and  the  superstructure  of  the  Xtw  Jersey  Avenue  briclwe 
placed  in  nositio!!. — V.  Sfi,  p.  1219. 

Pittsburgh  Youngstown  &  Ashtabula  Ry. — New  Bonds 
Offered. — Brown  Bros.  &  Co.  and  Henry  <fc  West  of  Phila- 
delphia offer  to  investors  at  99  and  interest  $900,000  first 
general  mortgage  4%  bonds,  series  "A,"  free  of  tax  in  Penn- 
sjdvania.  dated  June  1  1908,  due  June  1  1948.  Interest 
payable  June  1  and  Dec.  1.  Central  Trust  Co.,  New  York, 
trustee.  Coupon  bonds  with  privilege  of  registration  as  to 
principal.  The  authorized  issue  is  $15,000,000;  reserved 
for  prior  liens.  $1,562,000;  present  issue,  $2,000,000.  of 
which  $1,500,000  were  issued  to  retire  the  old  Ashtabula 
&  Pittsburgh  first  6s  that  matured  Aug.  1  and  $500,000  for 
additional  equipment  and  other  corporate  purposes.  Bal- 
ance reserved  for  further  construction  and  acquisitions. 

A  circular  says : 

This  company  is  operated  under  an  acreement  with  fie  Pennsvlvmia 
Company  whicli  gives  the  Pittsburgh  Young-itown  &  Asht:ibula  Ry.  the 
entire  net  earnings. 

The  lines  which  form  the  system  constitute  the  Pennsylvania  Company's 
direct  connection  between  the  cities  of  New  Castle,  Pa.,  and  Youngstown, 
Ohio,  in  that  Important  manufacturing  district  and  Ashtabula  iTarbor,  a 
large  distributing  point  on  Lalte  Erie.  The  bonds  are  a  first  mortgage  on 
the  property  of  the  former  Xew  Castle  &  Beaver  Valley  RR.  Company 
(the  main  line)  and  a  consolidated  lien  upon  the  remaining  lines  of  the 
company.  The  total  main  track  Is  139.16  miles.  The  total  net  Income 
for  the  calendar  year  1907  was  82,352.136.  over  11  times  the  fixed  charges: 
the  total  lixed  charges.  Including  Interest  charges  on  this  issue,  were  $209,- 
268.— v.    87.    p.    282. 

Rochester,  Corning -Eimira  Traction  Co, — Securities  Sanc- 
tioned.— The  Public  Service  Commission,  Second  District, 
has  issued  a  supplemental  order  permitting  the  company  to 
issue  $380,000  additional  capital  stock,  making  $500,000 
outstanding;  also  to  issue  $1,000,000  in  bonds  on  account  of 
the  construction  of  the  road  from  Rochester  to  Conesus 
Lake,  25  miles,  e.stimated  cost  $1,350,000.  It  is  proposed 
later  to  build  from  Lakeville  to  Dansville  an  additional  25 
miles,  at  a  co.st  of  $1,705,000.  The  company  will  purchase 
electrical  energy  to  operate  the  first  section,  but  with  the 
construction  of  the  .section  proposes  to  build  a  power  plant 
to  furnish  electricity  for  the  entire  50  miles.  A  technical 
periodical  May  23  1908  said: 

\V.  C.  Gray,  Chief  Engineer,  Rochester,  writes  that  grading  has  been 
completed  from  Conesus  Lake  to  Groveland,  7  miles,  on  the  proposed  line 
from  Rochester  to  Elmira,  N.  Y.,  120  miles.  Grading  is  in  progress  from 
Rochester  to  Lakeville,  27  miles.  The  overhead  construction  will  be  of 
the  catenary  type,  for  single-phase  operation.  The  Rochester  &  Southern 
Construction  Co.  has  the  general  contract.  The  road  will  be  double-track, 
laid  with  70-lb.  rails,  and  will  be  built  according  to  steam  railroad  standards. 
Otto  F.  I/ieders  is  Presidi^nt-  George  A.  Engert,  General  Manager  and 
TreasurHr.--\'.  r-,r,.  p.  i22r>. 

St.  Louis  &  San  Francisco  RR. — Subsidiary  Bonds  Listed. 
— See  Kansas  City  Fort  Scott  &  Memphis  Ry.  above. 

Earnings. — For  11  months  ending  May  31  1908  (including 
Chicago  &  Eastern  Illinois  and  auxiliary  companies): 

11  Gross  Xct,  after  Other  Interest,      3%  on      Balance, 

Mos. —  Earninys.  Taxes.  Income.       Rents.  &c.  \st  Pf  Stk.  Surplus. 

1907-8543  .357, 932  §11,733,321  $1,011,692  $12,113,718  $149,806  $481,488 

1906-7.    45,526,032      14.716,611       

Interest,  rents,  cScc.  as  above.  Include:  interest,  $10,056,359;  rentals  and 
sinking  funds,  $803,721:  dividends  on  stock  trust  certificates,  $1,135,783; 
dividends  on  Chicago  &  Eastern  Illinois  stock  held  by  the  public,  $267,662. 
—V.  87.  p.   168.  98. 

Southern    Colorado    Power    &    Railway,    Denver. — Xew 

Company — Proposed  Bond  Issue. — This  company,  which  was 
incorporated  in  Colorado  on  Jan.  2  1908  with  $1,500,000  of 
authorized  capital  .stock,  to  .supply  electricity  to  the  mines 
and  cities  of  Las  Animas  and  Huerfano  counties.  Col.,  was 
to  hold  a  meeting  of  its  shareholders  yesterday  at  its  office 
in  the  Mercantile  Building,  Denver,  to  authorize  the  making 
of  a  fir.st  mortgage  to  the  St.  Louis  Union  Trust  Co.,  as 
tru.stee,  securing  an  issue  of  $1,500,000  20-year  5%  bonds, 
dated  Aug.  15  1908.  This  mortgage  will  cover  all  the  prop- 
erty of  the  company  now  owned  or  hereafter  acquired,  "said 
property  especially  being  that  now  owned  by  the  Stonewall 
Valley  Electric  RR.  Co.,  the  Trinidad  Electric  RR.  Co. 
and  the  Trinidad  Light  &  Power  Co.,  and  .said  property  to 
be  all  of  the  propertj'  of  the  corporation  whether  real,  per- 
sonal or  mixed,  and  franchises  (except  the  franchise  to  be  a 
corporation)." 

In  .March  last  the  capital  stock  outstanding  was  reported  as  $300,000 
common  and  $300,000  7%  preferred,  par  of  shares  $100.  The  aforesaid 
companies,  whose  entire  capital  stock  has  been  acquired,  control  the  entire 
gas.  electric  light  and  street  railway  business  of  Trinidad.  Col.,  and  operate 
an  Interurban  railway  connecting  Trinidad  with  Thorn  isviUc,  Cokedale, 
Jjn-vviUe,  Piedmont.  .Jansen.  Starkville  and  Sopris,  lot.il  trolley  track. 
all  lines  Included,  19.3  miles.  The  Trinidad  l'',lectric  Rll.,  at  last  .iccounts, 
had  outstanding  $300,000  first  mortgage  5"o  gold  bonds  of  $1,000  eicn, 
dated  July  1904  and  1924,  interest  payable  in  Jan.  and  .Tuly  at  office  o? 
St.  Lo"is  Union  Trust  Co.,  trustee.  The  officials  are:  J.  J.  Itenry,  Presi- 
dent: K.  C.  Schnvler,  Vice-President;  and  L.  C.  Duncan,  Secretary  and 
Treas'iri-r,   all    of   Denver. 

Southern  Indiana  Ry. — Protective  Comrnittees. — The 
company  having  made  default  in  the  payment  of  interest  due 
Aug.  1  1908,  on  its  fir.st  mortgage  4%  50-year  gold  bonds, 
dated  Feb.  1  1901,  the  following  protective  committees  have 
been  organized  and  call  for  deposits  (see  advertisements  on 
another  page): 

(1)  Georije  vV.  Young,  Chairman,  and  Rafael  R.  G.ivin,  New  York: 
Galen  L.  Stone,  Boston;  A.  Jileriitt  Taylor,  Philadelphia,  and  W.  W. 
Gurle.v,  Chicago,  with  Gordon  D.  Bruce,  5)  Cedar  St.,  New  York,  as  Secre- 
tary, and  tae  following  institutions  as  depositaries:  Windsor  Trust  Co.  of 
New  York,  .and  as  agents  therefor  City  Trust  Co.,  Boston,  Commercial 
Trust  Co.,  Philadelphia,  and  Chicago  .Savings  Bank  &  Trust  Co.,  Chicago. 
Deposits  of  bonds  must  be  made  on  or  before  Sjpt.  15  1908. 

(2)  Anton  G.  Hodenpyl  (Clialrman) ,  John  F.  Thom-ion  and  Richard 
H.  Hlgglns  of  Nc.v  Yok:  Arthur  C.  Raymond  of  Boston;  Sjth  M.  Carter, 
Lewlston,  Me.,  and  John  VV.  Hamer.  Philadelphia,  with  John  C.  Weadoek, 
Secretary,  7  Wall  St.  Holders  of  first  m)rtra.re  bonds  are  requested  to 
deposit  their  bonds  under  agreement  dated  Aug.  14  1908  with  the  d-^positary, 
the  Bankers'  Trust  Co.  of  New  Yoric.  or  with  one  of  its  agencies,  the  Gl'ard 
Trust  Co.  of  Philadelphia  and  the  Am-ricin  Trust  Co.  of  Bonon.  Com- 
pare V.  87.  p.  286 

Tarrytown  White  Plains  &  Mamaroneck  (Electric)  Ry.— 

Petition  to  Increase  Fores  Denied. — -Thi'  Public  S'-rvice 
Commission  for  the   Second   District  on  Monday  dismissed 


the  petition  of  Receiver  Young  to  be  permitted  to  charge 
a  10-cent  fare  instead  of  5  cents  between  White  Plains  and 
Mamaroneck. 

Justice  .Morschauser  in  the  Supreme  Court  on  July  24  granted  the  appll- 
citlon,  subject  to  the  approval  of  the  Public  Service  Commission,  not- 
withstanding the  franchise  of  the  town  of  Mamaroneck.  which  limits  the 
fare  to  5  cents.  Chairman  .Stevens  said  the  Commission  preferred  the 
effect  of  tile  franchise  should  come  up  in  a  different  proCL-eding,  suggesting 
that  a  comol  lint  might  be  entertained  as  to  hardship  worked  by  the  rate 
of  l\x-  lixcil  In-  the  fraiie'iise. — V.  87,  p.  163.  39. 

Texas  Southern  Ry. — Sold.— The  road  was  sold  at  fore- 
closure sale  on  Aug.  4  to  Osce  Goodwin  of  Dallas,  Tex.  (repre- 
senting hunself,  J.  F.  Strickland  of  Dallas,  E.  Key  of 
Marshall,  Tex.,  and  associates)  for  $225,000.  Compare 
V.  87.  p.  168. 

Toledo  (0.)  Railways  &  Light  Go.— New  Officers.. — 
Albion  E.  Lang  of  Toledo  has  been  elected  President  to 
succeed  Henry  A.  Everett  of  Cleveland,  who  re.signed  and 
Warren  J.  Bicknell  of  Cleveland  has  been  made  Chairman 
Ford,  Bacon  &  Davis  of  New  York  as  experts,  will  examine 
the  property. — -Y.  87,  p.  347. 

Underground  Electric  Railways  Co.  of  London,  Ltd. — Pay- 
ment of  Interest. — The  holders  of  the  profit-sharing  secured 
notes  are  notified  that  the  scheme  of  readjustment  having 
become  binding,  the  company  is  now  prepared  to  pay  them 
the  amount  of  the  coupons  due  July  1,  representing  seven 
months'  intere.st  from  Dec.  1  last  on  the  new  43^%  bonds 
of  1933  given  in  exchange  for  the  notes.  Payment  will 
be  made  by  the  Guaranty  Trust  Co.  to  the  holders  of  New 
York  depo.sit  receipts  for  the  notes  or  of  undeposited  notes. — 
V.  87,  p,  347, 227. 

Wabash-Pittsburgh  Terminal  Ry.— $700,000  Receivers' 
Certificates  Authorized. — Judge  R.  W.  Archbald  in  the 
United  States  Court  at  Scranton,  Pa.,  on  August  7  authorized 
the  receivers  of  this  company  to  issue  first  lien  receivers' 
certificates  to  the  .sum  of  $700,000,  to  provide  for  tunnel 
repairs,  but  deferred  deci.sion  on  the  question  of  making  an 
issue  of  $700,720  on  the  West  Side  Belt  Line  of  Pittsburgh. 
Compare  V.  87,  p,  168.— V.  87,  p.  348,   286. 

Wabash  B,R.— Listed. — The  New  York  Stock  Exchange 
has  li.sted  $511,000  additional  refunding  and  extension 
50-year  4%  bonds,  due  1956,  making  the  total  amount 
hsted  $25,601,000. 

The  bonds  just  listed  have  been  issued  under  Article  2.  Section  I.  Para- 
graph 5,  of  the  mortgage,  to  pay  for  the  foUoiving  real  estate  and  Improve 
meats  on  real  estate  covered  thereby:  For  sever.d  parcels  of  landln  Detroit. 
Mich.,  containing  138,933  sq.  ft.,  $463  .972;  t  n  improvements  on  land  at 
Oakwood.    Mich..    $17,369;     total.    $511,341. 

Earnings. — -For  11  months  ending  May  31: 

Oro.-is  \'et  Olli/r  First        Suadrn  Adds.A     Bil. 

Earnings.    Earnings.      In:oinc.     Uliarges.    Accts.   BeU'mts.       Def. 
1 1  ^los  S  $  S  S  S  S  S 

1907-08.23,592,606  6,214.280  1,132,916  6.849,490  549,141  235,283  286,718 

1906-07.24,938.672  7  135,765       __    _.     

— V.  87,  p.  286,  40. 

Western  Allegheny  RR. — -Xew  Stock. — This  company  has 
filed  a  certiiicate  of  increase  of  capital  stock  from  $1,350,000 
to  $1,450  000. 

•The  company,  which  is  controlled  by  the  Great  Lakes  Coal  Co.,  com- 
pleted in  -Anril  last  an  extension  from  Queen  Junction  on  the  Bcsseater  6c 
Lake  Erie  RR.,  to  East  New  Castle.  Pa.,  on  the  B.  &  O.,  22  miles,  giving 
it  a  main  line.  Dewey  to  New  Castle,  43  1-2  miles.  A  further  extension  is 
projected  from  Dewey  to  Reidsburg,  say  10  miles.  The  road  was  formerly 
onerated  as  the  Western  Allegheny  Division  of  the  Bessemer  &  L  ike  Erie 
RR.  Its  officers  are:  Emmet  Queen.  President:  Thos.  Liggett,  Vice-Presi- 
dent; A.  H.  Eames,  Secretary  and  Treasurer.  General  offices.  Diam.ond 
Bank    B;iilding,    Pittsburgh.    Pa. — V.   80.   p.   713. 

Whaeling  &  Lake  Erie  RR.— $.363,276  Receivers'  Cer- 
tificates Authorized. — ^Judg,o  R.  W.  Tayler  of  the  United 
States  Court  at  Cleveland  on  August  7  authorized  the 
issuing  of  $363,276  two-year  6%  receivers'  certificates  to 
provide  for  certain  improvements,  including,  it  is  under- 
stood, the  following,  which  he  also  authorized  : 

Repairing  of  engines  and  locomotives,  $50,000;  repairing  of  cars,  $114.- 
0i)0;  renewal  or  tics.  572,250:  laying  of  90-lb.  rails  on  the  main  line  between 
Bolivar  and  Zoar,  $17,750;  re;iairlng  and  straightening  bridges  over  the 
B.  &  O.  tracks,  Cleveland,  $20,000;  scraping  and  painting  steel  bridges, 
$25,000;  rebuilding  roundhouses  at  Mingo.  SlO.OOtt;  renswal  of  wooden 
bridre  oa  the  Avena  bruici.  $16,000:  moving  abutinent  supportitrr  road 
on  Clevebind  br'-i—.-.  ssoon;  fi-,M"-'Tt  sf.tion  :it  Ch-'"-''.n  Falls.  $'  oon. 

Receiver  Worthington  recommends  the  expenditure  of 
$3,175,458  on  these  and  other  improvements  and  additions, 
including  $550,000  for  a  new  passenger  sattion  and  office 
building  at  Cleveland.— V.  87,  p.  348,  286. 


INDUSTRIAL,  GAS  AND  MIS  CELL  ANSOUS. 

Alliance  (O.)  Gas  &  Power  Co. — Bonds  Offered.  —  Devitt, 

Tremble   &  Co.,  Chicago,  recently  offered  for  sale  $150,000 

"first  and  refunding"  mortgage  5%  gold  bonds  dated  June  1 

1907  and  due  June  1   1932,  but  redeemable  on  any  interest 

date,  after  60  days'  notice,  at  107}^  and  interest.     Interest 

payable  June  1  and  Dec.  1  at  the  Guardian  Savings  &  Trust 

Co.  of  Cleveland,  the  trustee,  or  in  New  York,  at  the  option 

of  the  holder.      Denomination,  $500.     A  circular  shows: 

Capitalization. 

Capital  stock $500 ,000 

Bonds,  total  authorized  Issue,  $500,000  Issued  or  Issuable  as  follows: 

Total  present  Issue 150,000 

Reserved  to  refund  5%  bonds,  subject  to  call  in  1909 100,000 

Reserved  for  future  extensions  and  improvements  at  not  over  75  % 

of  cost  of  same < 250,000 

Statement  of  Earnings  for  Five  Years  (Year  ending  Nov.  30.) 

1802.  1903.  1904.  1905.  1906.    6  AfOS.'OT 

Gross  earnings... $39. 5«9      $45,128      $50,585      $59,262      $70,859      $40,857 
Net  earnings 13,578        17,170        21.376        25.913        33,247        18,219 

•  The  net  earnings  for  the  year  ending  Nov.  30  1906  as  above  were  $33,247 
Interest  on  all  outstanding  bonds.  $12,500;  sui'plus  over  interest  require- 
ments,  $20,747.  ' 

Sinking  Fund. — Beginning  with  1913.  a  sum — either  In  bonds  of  the 
company  or  money — sufficient  la  amount  to  retire  annually  2  >^  %  of  the 
bonds   outstanding. 

The  franchises  for  both  gas  and  electric  light  plants  are  perpetual  and 
without  unfavorable  restrictions.     The  company  controls  the  entire  ga; 
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and  electric  business  In  Alliance.  Its  plants  being  of  substantial  brlcU  con- 
struction, centrally  Ideated. 

The  (ras  plant  Is  eiiulpped  for  the  manufacture  of  both  coal  and  water 

Sas;  dally  iieneratlnir  capacity  approximately  300,000  cubic  feet.  The 
lstrll)UtinK  system  consists  of  al)out  13  miles  of  mains.  1.073  meters.  631 
pas  stoves.  1)7  g-as  are  lamps.  &c.  (Jas  Is  sold  at  SI  10  per  1.(100.  with  a. 
discount  of  10  cents  per  1.000  for  prompt  payment.  Coal  for  eas  maljing 
costs  S2  15  at  theworks.  Surpluseolie  is  sold  lorS2  C5(Si$3  50.  The  sales 
of  g-as  for  the  year  ending  Nov.  30  1U06.  were  21.000.000  cubic  fe<t.  and 
the  sa  es  for  1907  so  far  indicate  an  output  of  over  24.000.000  cubic  feet. 

Tlie  electric  plant  has  a  present  connected  load  of  approximately  1,100 
U.  w.,  tlie  apparatus  beins:  of  modern  economical  type.  Anotlier  turbine- 
driven  500  Iv.  w.  unit  will  bf  Installed  durins;  tlie  comimr  winter.  There 
are  120  commercial  arc  lamps  and  20,213  incandescent  lamps  connected 
up.  besides  276  h.  p.  ol  electric  fans,  motors,  elevators,  &c.  Prices  o 
electric  current  range  from  the  maximum  of  12  H  cents  per  k.  w.  to  tha 
minimum  of  5  cents  per  li.  w. 

Under  contract  witli  the  city,  which  has  still  nine  years  to  run.  the 
company  furnishes  ail  of  the  city  iiffht.  now  numbering  102  arcs,  at  $65 
per  arc  per  year. 

American  Agricultural  Chemical  Co. — Report. — For  year 
ending  June  30: 

Net                other           FLicd  l)i-\  on  Balance. 

Fiscal  Year —     Income.          Income.  Charges.  J'ref.  (6%).  Surplus 

lt-u/-08      -         -_S2.782.275  SI  55,644  $781,042  $1,115,610  $1,041,267 

1906-07 2,758,181         177,807  783,368  1,0:>5,420  1.057,201 

Proposed  Issue  of  Convertible  Bonds  or  Debentures. — In 
the  annual  report  to  be  cited  another  week,  the  company 
announces  its  intention  to  submit  to  the  stockholders  "the 
question  of  more  permanently  providing  for  the  financial 
needs  of  the  company,  and  to  that  end  to  present  for  their 
consideration  and  action  a  proposal  to  issue  long-term 
debentures  or  bonds,  convertible  into  6%  cumulative  pre- 
ferred stock  of  the  company  at  par,  at  the  option  of  the 
purchasers.  If  such  step  shall  be  deemed  advisable,  it  is 
proposed  to  give  to  stockholders  the  prior  right  to  apply 
for  and  receive  allotments  of  such  debentures  or  bonds." 
— V.    87,    p.    168. 

American  Glue  Co.,  Boston. — -New  Treasurer. — 'Pre-sident 
Jesse  P.  Lyman  has  been  elected  also  Treasurer  to  succeed 
E.  J.  Stevens,  who  resigned. — V.  87,  p.  284. 

American  Iron  &  Steel  Manufacturing  Co.,  Lebanon,  Pa, — 
Favorable  Decision  in  h'cyard  to  Dividend. — Judge  Audmried 
in  the  Common  Pleas  Court  No. 4, at  Philadelphia  on  July  27, 
di.smissed  the  bill  in  equity  filed  by  J.  H.  and  H.  M.  Stern- 
be  rgh,  Thomas  Evans,  H.  H.  Light  and  Edward  Bailc}-, 
holders  of  common  stock,  who  asked  the  Court  to  decree 
that  the  right  of  the  holders  of  preferred  stock  to  participate 
in  the  earnings  be  limited  to  an  annual  return  of  5%  on  the 
par  value  of  their  shares,  and  that  ail  earnings  of  the  com- 
pany in  excess  of  the  amount  required  to  pay  the  5%  divi- 
dends should  be  distributed  among  the  holders  of  the  com- 
mon stock. 

It  is  the  present  intention  to  have  the  case  laid  before  the  Supreme  Court 
of  Pennsylvania  at  the  earliest  possible  date  to  get  a  final  decision.  Mean- 
time no  action  will  be  talfen  in  regard  to  the  distribution  of  the  portion  of 
the  dividend  in  excess  ot  1  vf  %  (viz.,  %  of  1%),  declared  payable  in  April 
1007.  which  was  suspended  pending  the  decision.  Compare  V.  84,  p.  694. 
— V.  87.  p.   95. 

American  Piano   Co. — Offering  of   Preferred   Stock. — The 

Geiger-Jones     Company,     Canton,     Ohio,    recently    offered 

$250,000  of  the   7%  cumulative   preferred  stock  at  par  to 

piano  dealers,  in  advance  of  sales  to  the  general  public,  "at 

not  less  than  $102  50  per  share."     A  circular  says: 

Tne  cj.up.ui.^  IS  ..  omouiation  of  Wm.  K.i.iu.  o;  „j.  Oi  ijj,iLimore.  Md.: 
ChlciJerlng  &  Sdhs  of  Hosto.i,  Mass.,  and  the  Foster- Armstrong  Co.  oi. 
Hochester.  N.  Y. — an  leaders  in  ttieir  particular  line — the  latter  comp.tnv 
manufacturing  tue  Haines,  Marshall  and  Wendell,  Foster,  Brewster,  Ann- 
strong  and  .J.  B.  Cook  pianos.  The  officers  chosen  are  President,  Ernest 
J.  Knabe  Jr.:  Vice-Presidents.  William  Knabe,  Charie.sH.  Eddy.  George  li. 
Foster  and  Wm.  B.  .\vmstrong;  Treasurer.  George  L.  Katon.  Tlie  principal 
office  will  be  in  New  Yorli  City. 

The  Audit  Company  ol  New  Yorii  has  appraised  these  constituent  com- 
panies   as    follows: 

Quick  assets,  including  cash,  bills  and  accounts  receivable,  in- 
ventories and  investments,  but  /lot  Including  patents,  patterns, 
good-v.'iU.  trade- narks.  &c.,  which  have  an  immense  value  in 

this  particular  case,  slightly  over $3,600,000 

Real  estate    plants,  &c 1,400,000 

Total  assets $4. 000, 000 

The  earnings  ot  the  constituent  companies  for  the  past  Ave  years  indi- 
cate that  the  new  corporation  starts  out  \ilth  an  annual  net  earning  capacity 
of  at  least  $725,000,  and  it  is  estimated  that  the  company  will  earn  three 
times  its  preferred  stock  dividend  tne  first  year.  All  liabilities  havcbctn 
disch.irged  by  the  respective  companies  and  tae  new  organization  sta."ts 
out  without  a  dollar  of  Indebtedness  of  any  l<ind. 

Tlie  organization  has  been  completed  on  tlie  following  basis; 

Total  To  B^  Issued 

Capital  Stock  (peir  otshnres  SlOO) —  Authorized.  at    his  Tim,  . 

l^o  cumulative  preferred  stock 86.000,000  $4,O0O.O0i! 

Common  stock 6.000.000  4.000.000 

The  stoclchoiders  of  the  constituent  companies  will  receive  for  their  hold- 
ings the  preferred  and  common  stock  of  the  new  organization  on  the  baSiS 
of  the  audit.  The  approximate  amount  of  preferred  stoclc  required  for 
this  purpose  will  lie  $4,000,000.  which  is  ail  that  will  be  used  at  this  time. 

The  pret.  stock  certilicate  contains  tbesi.le.s  lai.  usual  provisious  as  io  Ihc 
payment  of  preferential  dlvldemls  ol'  not  exceeding  7%  per  annum,  ail 
the  prior  riglit  tu  payment  of  principal  in  case  of  liquidation)  the  toilowin  ■■: 
".\o  dividends  on  the  common  stock  shall  at  any  time  be  paid,  eltlver  in 
cash  or  otlierwlse.  if  such  payment  would  reduce  the  actual  surplus  of  lae 
corporation  to  an  amount  less  than  10";,  of  tlie  par  value  of  tne  total 
amount  of  the  Issued  and  outstanding  preferred  stock,  nor.  wiicnever  vu 
actual  surpirs  of  the  corporation  is  less  than  50%  of  the  par  value  of  the 
issued  and  outstanding  preferi'ed  stock,  shall  any  dividend  on  the  common 
stock  be  declared  or  paid  unless  at  the  time  of  the  declaration  thereof  there 
shall  be  added  to  the  surplus  out  of  not  profits  an  amount  equal  to  not  less 
than  one-third  of  the  total  common  stock  dividend  declared." 

The  amount  of  stock  to  be  sold  is  limited  to  200  shares  to  each  individual, 
so  that  it  may  be  ditributed  as  widely  as  possible  among  bona  fldc  investors. 
and  be  kept  out  of  the  hands  of  speculators.  Not  more  than  $500,000  ot 
this  preferred  stock  will  be  offered  for  sale. — V.  87.  p.  227:  V.  86.  p.  1531. 

American  Telephone  &  Telegraph  Co. — Earnings  of 
"Associated  Operating  Companies.'' — For  month  of  June 
and  first  six  months  of  1908  and  1907 

One  Telephone  Net  <  t  ler  Interest      Balance  for 

Month- —  Bcvenves.       (Over  Ta.Tes.)    Income.         Charges.       Dividends. 

C  «  4  C  C 

1908 10,012,700    2,626,400    451.800    646',700    2.431,500 

1907 9,467.200    2.577,900    377,100    599,900    2,355,100 

6  MOS. — 

1908 58,827,400      15,402,700      2,509,400      3,902,600      14,009.500 

1907 55.272.600      14,319.000      2.249.100      3.426.300      13.142.400 

Operating  expenses  Include  maintenance  ch.irges  and  taxes  amounting 
to  S3.386.000  in  June  1908,  against  $4,740,200  in  June  1907;  and  $19,- 
355,900  tor  the  six  months  in  1908,  against  $17,323,800  for  the  same 
period   in    1907. — V.   87.   p.   228.   287, 


American  Union  Telephone  Co.,  Harrisburg,  Pa. — Amal- 
gamation.— -It  was  announced  on  Aug.  12  that  this  com- 
pany had  acquired  control  of  the  Consolidated  Telephone 
Companies  of  Pennsylvania  (see  V.  81,  p.  214)  and  would 
give  its  own  .securities  in  exchange  for  the  securities  of  that 
company  on  a  basis  reported  in  a  press  dispatch  from  Harris- 
burg as  follows: 

O.vners  Oi  Consolidated  securities  will  receive  for  each  $100  at  par  ot  the 
ca.iital  stock  of  the  Consolidated  Companies  20%  at  par  of  the  cipital 
stock  of  the  American  IJnioi  Company,  half  in  preferred  and  half  in  cam- 
mon.  For  bonds  they  are  to  receive  In  exchange  at  par  60"'o  ot  the  first 
mortgage  bonds  ot  the  Ameiican  Union  Company,  in  addition  to  lii  "„  in 
preferred  and  25"i  in  common  stocic.  [At  last  accounts  the  Consolidated 
Telephone  Cos.  of  Pennsylvania  had  outstanding  $4,000,000  capital  stock 
and  about  $3,175,000  ot  an  issue  of  $6,000,000  first  5s.  due  Oct.  1  1  131. 
About  $1,000,000  first  5s  were  reserved  to  retire  divisional  bonds.  —  Ed. 
"Chronicle.''] 

The  following  officers  and  directors  have  been  elected  for 
the  Consolidated  Telephone  Companies  of  Pennsylvania, 
all  except  Directors  Houck  and  West  holding  the  same  posi- 
tions with  the  American  Union  Telephone  Co.: 

Officers:  Pi-esldent,  Ellis  L.  Orvis,  IJelletD.iic;  'Vice-President.  P.  D. 
Houck,  Harrisburg,  and  Secretary  and  Treasurer,  S.  Ro.viand  CalUweli. 
Harrisburg. 

Directors:  President  Orvis.  Vice-President  Houck  and  S.  P.  Light. 
Lebanon:  Lyman  D.  Gilbert,  Harrisburg;  B.  F.  Meyers,  Harrisburg;  James 
B.  Krouse.  Wllliamsport;  James  Kerr.  Clearfield;  J.  L.  Spangler.  Belle- 
fonte;  Charles  West,  Allentown:  Timothy  S.  Clark,  Wllliamsport;  Asbury 
W.  Lee.  Clearlieid,  and  William  Jennings,  Harrisburg. 

Including  the  47  exchanges  of  the  Consolidated,  the 
American  Union,  it  is  asserted,  has  234  exchanges  and  05,000 
subscribers  located  in  Pennsjdvania  and  adjacent  territory 
in  neighboring  States.     The  press  report  says: 

Wliere  the  a.fgregat..»d  gross  revenue  o;'  bJt.i  companies  in  1907  was 
$1,378,460.  with  net  earnings  of  $660,017.  the  current  year  is  expected  to 
produce  considerably  over  $1,500,000  of  gross  income,  while  the  decreased 
expenses  should  bring  the  net  to  more  than  50"o  of  that  amount.  The 
American  Union  is  capitalized  at  $25,000,000  stock  and  $25,000,000  ot 
bonds.  Of  the  stock,  $10,000,000  is  6%,  preferred  and  $15,090,000  Is 
common.  Of  this  there  was  outstanding  before  the  pi'esent  consoiUlatlon 
$2,000,000  ot  preferred  and  a  like  amount  ot  common.  .Among  the  di,-  c- 
tors  of  the  American.  Union  not  mentioned  above  are  John  W.  Garluid  of 
Pittsburgh.  W.  B.  Trask  of  Erie.  William  Kaul  of  St.  Mary's.  B.  Dawson 
Coleman  of  Lebanon  and  Rembrandt  Peale  of  New  York  Citv.  Compare 
V.  84,  p.  101,  750,  1054;  V.  85,  p.  2«6,  1520. 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 

Bonds  of  Controlled  Companies. — See  Portsnioutli  Berkley  & 
Suffolk  Water  Co.  and  St.  Clair  Water  Co.  below.— V.  85, 
p.  r>02. 

(B.  T.)  Babbitt  Soap  Co. — Bond  /s.swe.— This  companv, 
incorporated  in  New  Jersey  Jan.  19  1903  with  $3,000,000 
capital  stock  in  shares  of  $100  each,  filed  in  Jersey  Citv  on 
Nov.  21  1907  a  first  mort.  to  the  Central  Trust  Co.  of  New 
York,  as  trustee,  covering  87  acres  of  land,  soap  factory, 
&c.,  in  North  Bergen,  to  secure  an  issue  of  $750,000  6%  gold 
bonds  dated  Nov.  20  1907  and  due  Nov.  20  1927.  but  sub- 
ject to  call  at  any  time  at  105.  Denomination  $1,000. 
Interest  payable  May  20  and  Nov.  20. 


Balance  Sheet  Dated  Nov. 

Assets —  1907. 

Real  estate $955,187 

Machinery 211.604 

Merchandise  .^-     177,369 
Material  &  stock 

in  process 178,737 

Cash&debts  rec.     121,657 


Pat,rts.&gOOd  w.2, 42 1,097   2,421,6971 


19   1907  and  1906,  Filed  in   Ma.<!sachusetts. 
1906.      I      Liabilities —  1907.  1906. 

$631,1191  Capital  stock _  _  $3 ,000  ,000  $3 ,000  ,000 
241  ,577  1  Accts.  payable..        80.587       296.694 

117,403  iFloatingdebt-.-     327,603         

[Surplus 465,569       484,936 

174,848  1  Premium  reserve     192,492         

194,986  1 


-I 


Total $4,066,251  $3,781,630  1      Total $4,066,251  $3,781,630 

President.  Clarence  M.  Hyde;  Treasurer,  Frederick  E.  Hyde.  New  York 
office.  82  Washington  St. 

Bay  State  Gas  Co. — To  be  Operated  as  a  Stock  Speculating 
Company;  its  Shares  to  be  Known  as  National  Stock. — This 
company,  which  recently  came  out  of  receiver's  hands, 
its  present  authorized  capital  stock  being  one  billion  dollars 
(20,000,000  of  $50  each), of  which  at  last  accounts  $184,- 
587,500  was  outstanding,  will,  it  is  announced,  devote 
itself  to  operations  in  the  stock  market  for  the  benefit  of 
its  shareholders.  President  Thomas  W.  Lawson  in  his 
advertisements  has  explained  this  week  his  plan,  which 
involves  the  sale  of  an  indefinite  number  of  millions  of 
Bay  State  Gas  Co.  (henceforth  to  be  called  "National  Stock), 
at,  if  possible,  gradually  ascending  prices  and  the  appli- 
cation of  the  proceeds  to  "aggressive  operations"  on  the 
stock  markets  of  the  leading  cities  of  the  world  "with  and 
against"  what  he  calls  the  "System,"  as  seems  best.  The 
company,  according  to  its  President,  had  $1,000,000  cash 
with  which  to  begin  tliis  business.  He  also  proposes  to  es- 
tablish banks  and  trust  companies. — V.  87,  p.  349. 

Eeloit  (Wis.)  Water,  Gas  &  Electric  Co. — Charter,  &c. — 
It  was  announce  fi  on  July  1  that  the  company  had  surren- 
dered its  charter  and  would  hereafter  operate  under  the  in- 
determinate laws  of  the  State. 

The  company  filed  in  Wisconsin  in  January  last  a  charter 
amendment  providing  that  the  preferred  stock  shall  be  pre- 
ferred as  to  principal  in  case  of  distribution  of  the  assets. 

The  Beioit  Water  (Jas  <><;  Klectric  Co.  in  190G.  foila.ving  the  failure  ot 
its  fiscal  agents.  A.  L.  Rich  Co..  passed  under  the  control  ot  Cincinnati 
and  St.  T^ouis  Interests,  the  following  officers  being  elected:  President  and 
Treasurer.  C.  13.  SUmoii.  Beioit;  Vice-President.  E.  G.  Covvdery,  St.  Louts; 
Vice-President  and  Gineral  Manager  of  the  Laclede  Gas  Light  Co.:  Secritiry. 
('has.  H.  Deppe.  Cincinnati.  Ohio.  In  October  1906  a  certilicate  was  Hied 
making  tlie  preferred  stock  cumulative.  Authorized  capital  stock,  com- 
mon. $600,000:  6"i  preferred.  $100.  "First  and  refunding  5s"  authorized, 
$1,000,000.  dated  Feb.  1  1906.  of  which  $180,000  are  reserved  to  retire 
$30,000  Beioit  Gas  Light  &  Coke  Co.  and  $150,000  Beioit  Water  Works  Co. 
Comp.are  V.   82.   p.    571. 

Bethlehem  City  Water  Co.,  South  Bethlehem,  Pa. — Bonds, 

This  comjiany  early  in  the  year  ofI(>red  for  sale  at  par  and 
interest  $73,000  of  its  general  mortgage  6%  bonds,  denomi- 
nation $1,000,  secured  by  "the  property  of  the  company, 
worth  over  $1,000,000." 
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Incorporated  in  Penasylvania  iu  1903  and  made  a  niortgagre  to  the  E.  P- 
Wilbur  Trust  Co.  of  Saiith  Bethlehem,  as  trustee,  to  secure  an  issue  of 
5500,000  5%  gold  bonds,  dated  Jan.  1  1904  and  due  Jan.  1  1934,  of  which 
$300,000  reserved  to  retire  the  gvneral  consol.  5s  of  the  Bethlehem  Con- 
solidated Water  Co.  due  Jan.  1  1922.  President,  Murtha  P.  Qulnn;  Sec. 
and  Treas  .  H.  D.  Hughes.  Philadelphia  office,  112  North  Broad  St. 
— V.  83,  p.  1172. 

Blue  Creek  Coal  &  Land  Co.,  Scranton,  Pa. — Mortgage. — 
This  companA',  incorporated  in  West  Virginia  in  May  1903, 
its  outstanding  capital  stock  being  now  $5,000,000,  in  shares 
of  SlOO  each,  has  filed  a  first  (sinking  fund)  mortgage  to  the 
Scranton  Trust  Co.  of  Scranton,  as  trustee,  to  secure  an 
issue  of  82,000.000  5%  gold  bonds,  dated  June  1  1908.  Of 
this  amount,  §1,000,000  is  to  be  issued  at  once,  a  majority 
thereof  having  alreadj^  been  subscribed  for  by  the  stock- 
holders and  officers  of  the  company. 

The  bonds  are  subject  to  call  in  1910  at  103.  Denomination  $1,000. 
Interest  payable  June  and  December  at  office  of  trustee.  The  mortgage 
covers  "about  40,000  acres  of  coal  and  lumber  lands  owned  in  fee"  in  the 
Blue  Creek  region  of  West  Virginia.  President,  Edward  S.  Jones;  Treas- 
urer, Thomas  E.  Jones,  and  Victor  E.  Wenzel,  Secretary,  all  of  Scranton, 
Pa.:  General  Manager,  W.  C.  Franz,  Charleston,  W.  Va. — V.  85,  p.  224; 
V.   83.  p.    1525. 

Brown  Shoe  Co.,  St.  Louis. — New  Stock. — This  Missouri 
corporation  on  March  2  filed  a  certificate  of  issue  of  $500,000 
additional  full-paid  common  stock,  making  the  outstanding 
share  capital  $3,000,000,  consisting  of  $1,500,000  common, 
$500,000  0%  cumulative  first  preferred  and  $1,000,000 
6%  cumulative  second  preferred;  par  of  shares  $100.  "To- 
tal assets,  $5,097,201;  liabihties,  $4,348,679."— V.  86,  p. 
54;  V.  78,  p.  1394. 

Carolina  Power  &  Lighting  Co.,  Raleigh,  N.  C. — Merger. 
— This  company  has  been  organized  under  the  laws  of  North 
Carolina,  with  $3,750,000  of  authorized  capital  stock  in 
shares  of  $100  each,  of  which  $1,250,000  is  preferred 
($1,000,000  common  and  $200,000  preferred  being  out- 
standing),as  a  merger  of  the  Raleigh  Electric  Co.  of  Raleigh, 
N.  C,  the  Central  Carohna  Power  Co.,  of  Buckliorn  Falls, 
and  the  Consumers'  Light  &  Power  Co.,  of  Sanford.  The 
officers  are  President,  Col.  Charles  E.  Johnson,  Raleigh; 
Vice-Presidents,  Da\ad  Pepper  Jr.,  Phila.,  and  J.  E.  Morti- 
mer, New  York;  Secretary  and  Treasurer,  H.  H,  Dalton, 
New  York.  The  Electric  Bond  &  Share  Co.  of  New  York 
City  is  the  largest  stockholder.  The  special  correspondent 
of  the  "Manufacturers'  Record"  writing  from  Raleigh,  N.  C, 
August  3,  says  : 

Tue  company  takes  over  the  Buckhorn  Falls  power  plant,  developlns 
electric-illy  4,000  horse-power,  and  which  cost  nearly  $700,000:  the  Raleigh 
street  railway  and  lighting  plant,  the  Durham  gas  plant  and  some  other 
minor  plants,  and  it  has  arrang-ements  whereby  4,000  more  horse-power 
can  be  developed  by  water  at  points  a  few  miles  above  Buckhorn  Falls  on 
the  Cape  Fear  River.  This  power  from  the  latter  falls  is  to  be  brought 
here  at  once.,  the  distance  being  28  miles,  and  the  Raleigh  factories,  in- 
cluding all  the  cotton  mills,  have  contracted  for  a  very  considerable  por- 
tion of  it. 

Carnegie  Coal  Co. — Bonds  Offered. — The  Safe  Deposit  & 
Trust  Co.  of  Pittsburgh  is  offering  at  par  and  interest  first 
mortgage  5%  sinking  fund  gold  bonds  dated  June  1  1905, 
due  June  1  1917,  but  subject  to  call  on  any  Interest  date  at 
105;  interest  payable  June  and  December  at  Guarantee  Title 
&  Trust,  trustee,  Pittsburgh;  issue  $500,000;  outstanding 
$440,000.     A  circular  says: 

The  Carnegie  Coal  Co.  consists  of  the  Carnegie,  Primrose  and  Oakdale 
mines,  controlling  about  1,700  acres  Pgh.  or  river  vein  coal  and  500  acres 
surface,  located  on  main  line  P.  C.  C.  &  St.  L.  Ry.  near  Cranegle,  Pa. 
Sinking  fund  6  cts.  per  ton  of  run  of  mine  for  the  purchase  or  redemption  of 
the  bonds,  at  any  interest  period,  at  105  and  interest.  (The  company  was 
incorporated  in  April  1900  with  $100,000  capital  stock,  which  in  November 
1906  had  been  increased  to  $500,000,  par  $100,  the  President  being  then 
R,  P.  Burgan.— Ed.)— V.  83.  p.   1172. 

Central  Carolina  Power  Co. — New  Enterprise. — This  com- 
pany is  chartered  under  the  general  laws  of  South  Carolina, 
confirmed  by  a  special  Act  of  the  Legislature,  Jan.  17  1906, 
conferring  additional  powers.  It  is  propo.sed  to  install  a 
hydro-electric  plant  hving  a  total  capacity  of  15,000  electric 
horse-power  at  Turkett  Shoals  on  the  Broad  River,  at  a  point 
15  miles  above  the  city  of  Columbia,  S.  C;  and  to  that 
end  lands  in  fee  simple,  flowage  rights,  rights  of  way,  &c., 
have  been  acquired.  The  bonds  are  now  being  underwritten. 
A  circular  says: 

Capitalization —  Authorizid. 

Common   stock $3 ,000 ,000 

Preferred  stock  (to  be  issued  If  necessary  at  subsequent  time) 1 ,000,000 

First  mortgage  bonds  (authorized) 2.500,000 

Reserved  for  improvements,  extensions,   &c.,  un- 
der careful  restrictions 650,000 

Present    issue 1,850,000 

The  $1,850,000  first  mortgage  5%  sinking  fund  gold  bonds  will  be  dated 
May  1  1908  and  mature  May  1  1938:  interest  payable  May  and  November 
nt  banking  house  of  A.  B.  Leach  &  Co.,  New  York,  or  at  Bank  of  Scotland, 
London,  in  sterling.  Denomination,  $1,000  and  $500  (c*&r).  Redeema- 
ble at  option  of  company  on  any  interest  date  on  and  after  May  1  1913  at 
105  and  Interest,  upon  60  days'  notice.  As  a  sinking  fund,  the  company 
must  pay  the  trustee  annually,  beginning  with  1913,  an  amount  equal  to 
1  %  of  the  total  bonds  then  outstanding. 

Estimate  of  Earnings. 

Gross  Income $300,0001  Depreciation $20,000 

Net  Income  (after  taxes)..-   265,000 1  Interest   charges 92,500 

Surplus $152,500 

Plant. — Actual  bids  show  that  the  plant  can  be  constructed,  including 
interest  charges  during  construction,  for  $1,500,000,  which  amount  will  be 
provided  for  by  the  sale  of  $1,850,000  in  bonds,  as  described  In  syndicate 
underwriting  agreement.  Above  the  proposed  power  site  the  river  has  a 
drainage  area  of  4,650  square  miles  and  a  Government  gauging  station 
shows  that  a  minimum  flow  of  l,-500  cubic  feet  per  second  can  be  depended 
upon  in  the  dryest  year.  The  bond  will  be  9H  miles  in  length,  with  an 
area  of  87,000,000  square  feet.  The  dam  will  be  30  feet  high,  forming, 
with  th"  power  house,  a  concrete  structure  1,400  feet  In  length.  The  power- 
house w  11  contiln  6  hydro-electric  units,  each  consisting  of  four  48-inch 
turbine  wheels  mounted  on  a  single  shaft  direct  connected  to  a  2,000  k.  w. 
generator. 

Market  for  Power. — Although  within  a  radius  of  50  miles  of  the  proposed 
power  site  the  textile  mills  alone  use  upwards  of  45,000  h.  p.,  it  is  expected 
that  the  market  for  the  entire  15,000  h.  p.  will  be  found  in  the  city  of 
Columbia  and  the  towns  of  Newbury  and  Winsboro.  Columbia  has  a 
population  of  40,000.  Its  manufactories  are  diversified,  and  include  cotton 
mills  with  a  total  annual  output  valued  at  $4,935,000,  having  233,500 
spindles,  5,896  looms,  and  giving  employment  to  4,400  people.  An  option 
on  a  contract  has  been  taken  from  the  Olympia  mill  for  5.000  h.  p.  at  the 
rate  of  $20  per  annum,  based  on  60  hours  per  week.     Other  options  on 


smaller  units  are  as  high  as  $45  per  h.  p.  per  annum.  The  towns  of  New- 
bury and  Winsboro  have  a  population  oi  5,000  and  2,500  respectively,  with 
four  cotton  mills  having  an  aggreg'ate  of  more  than  100,000  spindles. 

Central  Indiana  Lighting  Co. — Merger — Guaranteed  Bond 
Issue. — This  company  was  incorporated  under  the  laws  of 
Indiana  on  May  8  as  a  subsidiarv  of  the  National  Light,  Heat 
&  Power  Co.  of  New  York  (compare  V.  80,  p.  1238,  2402) 
and  took  over  the  property  or  the  control  of  a  number  of 
Indiana  public  service  corporations,  among  them,  by  deed, 
the  Columbus  Street  Ry.  &  Light  Co.  (capital  stock  $100,- 
000),  Fairmount  Light  &  Power  Co.,  People's  Gas,  Electric  & 
Heating  Co.  of  Bloomington,  Ind.  (capital  stock  $150,000; 
bonds  authorized,  $400,000),  Alexandria  Light,  Heat 
&  Power  Co,  of  Alexandria.  The  underlying  bonds  aggre- 
gate $179,500,  of  which  $143,000  are  obligations  of  this  last- 
named    company 

A.  H.  Bickmore  &  Co.,  New  York,  who  offered  a  block  of 
the  bonds  of  the  new  company  (amount  sold  to  June  30 
1908  $427,000),  issued  a  circular  sajdng: 

Organization. — This  company  furnishes  electric  light  for  the  cities  of 
Bloomington,  Columbus,  Alexandria  and  Fairmont  and  gas  and  steam 
heating  for  the  city  of  Bloomington.  It  also  operates  the  street  railway  In 
Columbus.     These  cities  are  all  located  in  the  State  of  Indiana. 

Operated  and  controlled  by  National  Light,  Heat  &  Power  Co.,  New 
York,  which  guarantees  the  principal  and  interest  of  the  following  bonds: 

Bonds. — First  and  refunding  5%,  20-year,  sinking  fund  gold  bonds, 
dated  1907  and  due  May  1  1927.  Authorized,  $2,500,000;  issued,  $420,000. 
and  in  addition  $80,000  has  been  issued  to  cover  Improvements  now  under 
way.  The  remaining  $2,000,000  c.Tn  only  be  Issued  to  75  %  of  the  cost  of 
additional  properties  or  to  85  %  of  the  cost  of  improvements  and  extensions 
to  present  propeities  or  other  properties  after  acquisition.  Coupons  pay- 
able May  1  and  Nov.  1  at  Knickerbocker  Trust  Co.  of  New  York,  the 
mortgage  trustee. 

Bond  and  Stock  Registrars. — A.  H.  Bickmore  &  Co.,  30  Pine  St.,N.  Y. 

Stock  (shaies,  $100,  par  value). — Preferred,  authorized.  $1,000,000; 
Issued,   $365,000.     Common,  authorized,   $2,000,000;  issued,   $500,000. 

Franchises. — Alexandria  expires  in  1933;  Bloomington  expires  in  1931-32; 
Columbus,  perpetual;  Faiimont  expires  in  1917.  Estimated  population 
served.  40,000.  Annual  meeting,  third  Tuesday  in  May.  Fiscal  year 
ends  March  31. 

Earnings. — The  Central   Indiana   Lighting  Co.   began  operation  July  1 

1907  and  therefore  a  statement  under  the  management  of  the  National 
Light,  Heat  &  Power  Co.  Is  not  yet  available.  The  earnings  of  the  con- 
stituent companies  for  the  last  year  prior  to  acquisition  weie  as  follows: 
Gross,  $97,405;  operating  expenses,  $63,405;  net  earnings,  $34,000. 

The  cities  and  towns  served  are  substantial  and  several  of  them  are  grow- 
ing rapidly  in  population  and  wealth.  Important  improvements  are  being 
made  and  at  least  50  %  should  be  added  to  the  gross  and  net  earnings  during 
the  next  year. 

Consolidated  Telephone    Companies    of   Pennsylvania, — 

Amalgamation. — See  American  Union  Telephone  Co.  above. 
—V.  81,  p.  214. 

County  Line  Water  Co. — Bonds. — A  mortgage  was  filed 
in  San  Francisco  on  Dec.  28  1907  to  the  Central  Trust  Co. 
of  California,  as  tru.stee,  to  secure  a  $125,000  bond  issue. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Output. — -The  statement  of  income  from  gas  sales  in  the  city 

of  Philadelphia  during  the  quarter  and  six  months  ending 

June  30,  as  filed  with  the  city  authorities,  compares  as  follows: 

Cubic  feci  of  gas —  1908.  1907.  1906: 

3  months     1,865,326,710      1,725,766,390      1,637,865,210 

6  months     4,008.220.510      3,832,630,290      3,566,407,540 

6  months' gross  revenue $4,008,220  $3,832,630  $3,566,407 

Of  which  city  receives $540,566  $383,263  $356,640 

The  quantities  of  gas  paid  for  during  the  3  and  6  months  ending  June  30 

1908  representing  gas  sold  prior  to  1908,  on  which  the  former  rate  of  10% 
accrued  to  the  city,  were  1.151.622,870  and  61,720,630  cubic  feet  respec- 
tively. The  new  15%  rate  applies  on  991,270,930  cubic  feet  sold  during 
the  3  months  and  1,803,606,080  during  the  6  months.  Compare  V.  86, 
p. 1103. 

Fremont  Steamship  Co. — Bonds  Offered. — Otis  &  Hough, 
Cleveland,  recently  offered  at  98  and  interest  the  unsold 
portion  of  a  total  i,ssue  of  $160,000  first  mortgage  5%  gold 
serial  bonds  dated  April  1  1908.  Denomination  $1,000  (c*). 
Interest  payable  Dec.  1  and  June  1  at  the  Detroit  Trust  Co., 
Detroit,  Mich.  Principal  due,  it  is  understood,  $16,000 
yearly  on  Dec.  1  1909  to  1918  inclusive,  but  subject  to  call 
at  any  interest  day  on  30  days'  notice  at  102  and  interest. 

A  flrst  mortgage  on  steamer  B.  F.  Berry,  Isngth  480  ft.,  depth  30  ft., 
beam  52  ft.,  tonnage  9,000  tons.  This  boat  will  be  managed  by  Capt. 
Dennis  Sullivan,  the  Chicago  representative  of  the  Pittsburgh  Steamship  Co. 
and  also  Manager  of  the  Great  Lakes  &  St.  Lawrence  Transportation  Co. 
fleet.  The  Fremont  Steamship  Co.  is  capitalized  at  $150,000,  and  its  di- 
rectors are  R.  E.  Collins,  D.  M.  Ferry  Jr.,  E.  L.  Ford  and  H.  K.  Oakes  of 
Detroit  and  F.  S.  Hall  of  Duluth.  ■     ■  4* 

Great  Lakes  Coal  Co, — See  Western  Allegheny  RR.  under 
"Railroads"   above.--V.   82,   p.   872. 

Griffin  Wheel  Co.— Balance  Sheet  Dec.  31  1907.— As  filed 
in  Massachusetts: 


Assets    ($9,160,438)  — 
Real  estate  &  machinery. $4, 303 ,977 
Cash  and  debts  receivable.   2,035.532 

Merchandise 2,787,077 

Miscellaneous  investments        33,852 


Liabilities  ($9,160,438)  — 

Capital   stock $6,244,800 

Accounts   payable 1,553,982 

Surplus 500,000 

Reserves    317,544 

Profit  and  loss 544,112 


— V.   85.   p.   407. 

Gulf  Compress  Co. — Receivership. — It  should  be  noted 
that  this  company,  referred  to  last  week  (p.  350)  was  on 
June  2  last  placed  in  the  hands  of  C.  C.  Hanson  as  receiver 
by  Judge  McCall  in  the  Federal  Court  at  Memphis. 

Abnormal  conditions  relative  to  the  cotton  crop,  the  recent  car  shortage 
and  excessive  litigation,  including  the  anti-trust  ouster  suit  in  Mississippi 
(V.  85,  p.  724)  and  the  inability  to  collie;  large  amourkts  due,  are  stated 
as  reasons  for  the  company's  difficulties.  Judge  H.  C.  Nlles  was  on  August 
12  to  hear  argument  on  the  petition  of  the  Attorney-General  of  Mississippi 
to  Intervene  in  the  receivers'iip  proceedinTS  for  the  purpose  of  protecting 
the  interests  of  the  State  under  the  .judgment  of  ouster. — V.  87,  p.  350. 

Harrison  (Ohio)  Electric  &  Water  Co. — Mortgage. — This 
company  sometime  since  filed  a  first  mortgage  with  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee, 

to  secure  an  issue  of  $30,000  5%  gold  bonds. 

Bonds  dated  July  26  1907,  due  July  1  1j27,  but  subject  to  call  on  ,Tuly  1 
In  1912,  1917  and  1922  at  par.  Denomination  $100  and  $500.  Interest 
January  and  Julv  at  office  of  trustee.  Company  incorporated  July  26 
1907.  'Capital  stock  $30,000;  par.  $100.  Charles  A.  HInsch  is  President 
and    Samuel    MrFarland    Secretary    and   Treasurer. 

Houston  Oil  Co. — Settle ment^Further  Facts.^The  terms 
of  the  settlement  with  the  Kirby  Lumber  Co.  were  outlined 
in  the   "Chronicle"  of  Aug.   1   (p.  290).     As  further  cluci- 
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■dating  the  matter,  the  following  excerpts  from  a  long  state- 
ment ni  the  "Houston  Daily  Post"  of  July  29  are  pertinent: 

Olthuations,  <S:c..  Uutsidndinij. — The  decree  recites  that  there  are  now 
outstandlnc:  and  unpaid  (1)  timber  certillcates  (compare  V.  75,  p.  i;i7), 
series  J  to  H.  Inclusive,  and  $55,000  out  of  series  S,  aggresrating  S4,715,21(), 
toirether  with  Interest:  (2)  preferred  stock  of  the  Hou.ston  Oil  Co.  of  the 
par  value  of  J!), 75;!  .000.  upon  which  there  are  accrued  dividends  at  the  rate 
of  C"b  per  annum,  due  from  .Ian.  1  1!)03  (compare  V.  74,  p.  o20);  (3)  debts 
of  the  Houston  Oil  Co.  (inciudiuu.-  $142,874  due  to  the  Maryland  Trust  Co. 
for  compensation,  expenses,  attornej's'  fees,  <Scc.)  ,  $3,500,000,  including 
2iccrued  interest  to  Feb.  1   1!)0«. 

St-conil  Timhcr  Ccrliticatcs — ['referred  Stock  a  Third  Lien. — An  Issue  of 
$3,500,000  of  second  timber  certificates  is  authorized  for  the  purpo.se  of 
settling  claims  of  creditors  and  it  is  adjudged  a  second  lien  on  the  property 
of  the  oil  conipan.v.  The  unredeemed  preferred  stock  of  the  oil  company 
is  adjudged  a  third  lien  on  the  trust  estate.  The  second  timber  certilicates 
are  to  be  paid  after  the  now  outstanding  timber  certificates  are  paid  and 
win  be  Issued  bearing  date  of  Keb.  1  1008  In  series  of  $500,000,  maturing 
(after  the  last  of  the  first  issue  has  been  redeemed  In  iyi3 — Ed.)  as  follows: 
Aug.  1  lill3.  I'eb.  1  1914,  Aug.  1  1914,  Feb.  1  1915,  Aug.  1  1915,  Feb.  1 
1916,  Aug.    1    1910. 

In  order  to  provide  for  the  semi-annual  Interest  on  the  second  issue 
timber  certilicates  and  also  upon  the  claims  of  creditors  who  do  not  accept 
certilicates  in  p.iyment  of  claims,  the  Kirby  Lumber  Co.,  beginning  with 
Jul.v  1  1908.  and  every  sl.\  months  thereafter,  will  make  a  total  of  eleven 
payments  of  $105,000  each  (3%  half-yearly,  6%  per  annum  on  the  $3,- 
500.000).  and  six  other  payments  aggregating  $298,000,  the  last  payment 
to  be  made  .July  1  1916. 

It  is  further  set  forth  that  the  Houston  Oil  Co.  owns  222  shares  of  Its 
common  stock,  8,234  shares  of  Its  preferred  stock  and  $209,126  of  timber 
certilicates. 

Yoakum  Tramwaii  Deal  Blocked. — The  pi-opositlon  pending  between 
B.  F.  Yoakum  and  the  Kirby  Lumber  Co.  and  Its  receivers,  whereby  Mr. 
Yoakum  was  to  take  over  the  tram  roads  and  equipments  of  the  lumber 
company  In  payment  of  an  indebtedness  due  him,  and  operate  the  same  in 
accordance  with  a  contract  existing  between  him  and  the  lumber  company. 
Is  mentioned  in  the  decree  as  being  denied  (compare  V.  79,  p.  102). 

C.  \V.  Hillard.  trustee  for  B.  F.  Yoakum  under  the  agreements  existing, 
gets  a  judgment  for  $600,000,  together  with  interest  from  November  1903 
at  6%  per  annum  and  also  $943  expenses,  which  judgment  Is  to  be  paid  in 
due  course  of  time  (see  V.  79,  p.  102). 

Air.  Marburu'"  Statement. — W.  L.  Marbury  of  Baltimore,  who  appeared 
as  counsel  for  the  Maryland  Trust  Co..  gave  out  the  following  statement: 

"It  Is  with  very  great  satisfaction  that  the  Maryland  Trust  Co..  trustee 
of  this  great  estate,  finds  itself  able  to  announce  the  settlement  of  the  liti- 
gation, which,  for  the  last  live  years,  has  so  greatly  Impeded  the  operation 
and  development  of  the  properties  of  the  Houston  OU  Co.  of  Texas  and  the 
Kirby  Lumber  Co. 

"The  final  decree  entered  this  morning  by  consent  of  all  parties  not  only 
settles  permanently  this  most  protracted  and  vexatious  litigation,  but  pro- 
vides means  tor  the  financial  rehabilitation  of  the  two  companies,  b.v  pro- 
viding for  the  Issuance  to  the  creditors  of  each  of  the  two  companies  of 
securities  of  such  character  as  will,  in  the  judgment  of  those  who  have  been 
the  most  reliable  advisers  of  the  trustee.  Insure  the  full  payment  of  all 
outstanding  claims.  [  \Ve  understand  that  the  obligations  of  the  Kirby 
Lumber  Co.  now  aggregate  only  about  $600,000,  and  that  on  account  of 
the  same  it  Is  proposed  to  create  a  separate  issue  of  first  lien  timber  certifi- 
cates.    Compare  financial  statement  in  V.  79,  p.  102. — Ed.  "Chronicle,"] 

"Something  1  ke  85%  In  amount  of  the  creditors  of  the  Houston  Oil  Co. 
of  Texas  have  already  signified  their  willingness  to  convert  their  claims 
into  the  new  securities  thus  offered  under  the  decree  of  the  Caurt. 

"In  Heu  of  Its  claim  for  damages  against  the  Houston  Oil  Co.  of  Texas, 
the  Kirby  Lumber  Co.  has  accepted  the  construction  of  the  timber  contrast, 
which  fixes  and  establishes  the  proposition  that,  according  to  the  true  con- 
struction of  the  contract.  It  was  a  contract  to  sell  to  the  Kirby  Lumber  Co. 
an  amount  of  timber  not  exceeding  6.400.000.000  feet,  that  being  the 
amount  estimated  by  the  experts  to  be  upon  the  lands  which  actually  weie 
acquired  by  the  Houston  Oil  Co.  of  Texas,  but  that  the  Kirby  Lumber  Co.. 
instead  of  paying  the  full  amount  of  semi-annual  payments  named  in  the 
contract  originally,  when  It  was  supposed  that  8.000,000,000  feet  would  be 
acquired,  should  only  be  required  to  pay  64-80  of  that  minimum,  and  the 
right  of  forfeiting  the  contract  should  not  be  exercised  by  the  trustee  so 
long  as  78  ',  "o  of  this  minimum  payment  was  paid  by  the  Kirby  Lnmber 
Co.,  which  amounts  to  $1,250,000  per  annum,  instead  of  $2,000,000,  as 
would  have  been  necessary  under  the  original  figures.  In  other  words, 
that  these  original  figures  did  not  express  the  true  Intent  of  the  parties 
to  the  contract,  in  v  ew  of  the  fact  that  the  Houston  Oil  Co.  did  not  acquire 
oil  lands  containing  fully  8.000.000.000  feet  of  timber. 

"This,  of  course,  was  a  concession  of  enormous  value  to  the  Kirby  Lumber 
Co.  It  does  not  change  in  any  way  the  prices  to  be  paid  for  the  timber  or 
the  amount  to  be  ultimately  realized  bv  the  Houston  Oil  Co.  of  Texas  out 
of  the  6,400,000,000  feet,  but  it  extended  the  time  far  payment  and  dimin- 
ishes the  amount  of  the  minimum  semi-annual  payments  to  be  made  by 
the  Kirby  Lumber  Co.  so  as  to  enable  It  so  much  more  easily  to  meet  Its 
obligations  In  the  future.  At  the  same  time  the  Income  of  the  Houston 
Oil  Co.  of  Texas  will  be  sufficient  to  meet  its  maturing  obligations,  including 
the  intei-est  on  the  second  issue  timber  certificates  provided  for  its  creditors 
under  the  decree. — V.  87.  p.  290. 

Indiana  Lighting  Co. — Reorganized. — This  company  was 

incorporate(i    at  Indianapolis  on   Aug.   10  with  $4,500,000 

capital  stock  and  an  authorized  bond  issue  of  $5,000,000  as  a 

reorganization  of  the  companies  formerly  controlled  by  the 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas  Co. 

(see  plan  V.  86,  p.  984,   1534,  and  V.  84,  p.  871),  namely: 

La  Fayette  Gas  Co.,  Indiana  Natural   &  Illuminating  Gas 

Co.,  Ohio  &  Indiana  Gas  Co.,  Logansport  &  Wabash  Valley 

Gas  Co.  and  Fort  Wayne  Gas  Co.     The  directors  of  the  new 

company  are: 

Franklin  L.  Babcock.  Anthony  N.  Brady.  Charles  F.  Dieterlch,  Frank  S. 
Hastings.  .James  H.  Lee.  Albert  Tag  and  James  N.  Wallace  of  New  York 
and  Samuel  T.  Murdock  and  Henry  C.  Paul  of  Indiana. 

Jamison  Coal  &  Coke  Co. — Bonds,  &c. — The  Mellon 
National  Bank  of  Pittsburgh  in  a  recent  circular  offered 
at  par  and  interest  $50,000  "Alexandria  purchase  money" 
first  mortgage  5%  gold  bonds,  $1,000.  dated  June  1  1905, 
part  of  an  authorized  is.sue  of  $1,000,000  (of  which  $100,000 
paid  off,  leaving  $900,000  outstanding),  payable  at  the 
Union  Trust  Co.  of  Pittsburgh,  trustee,  in  thirteen  annual 
series;  "A"  to  "F"  each  $50,000,  "G"  to  "M"  each  $100,000. 
Series  "A"payable  June  1  1907,  and  one  series  in  alphabetical 
order  annually  thereafter,  but  subject  to  redemption  on  any 
interest  day  at  105  and  interest.  Coupons  payable  June  1 
and  Dec.  1  at  Mellon  National  Bank  of  Pittsburgh.  The 
circular  says: 

These  bonds  were  given  to  the  Alexandria  Coal  Co.  to  secure  payment 
of  the  residue  of  the  purchase  money  for  all  its  coal,  coal  lands,  real  estate 
and  other  property.  They  are  primarily  secured  by  a  purchase-money 
first  mortgage  upon  1,684  acres  of  unencumbered  steam  and  coking  coal 
situate  In  the  "Greensburg  Basin,"  Hemplield  and  Salem  townships,  West- 
moreland County,  Pa.,  with  the  surface  lands,  rights,  tipples,  sidings,  200 
coke  ovens  and  75  doulsle  dwellings,  known  as  Jamison  Works  No.  4. 

These  bonds  are  also  secured  by  a  second  mortgage  covering  all  the  other 
lands,  coal,  surface  and  property  of  this  company,  consisting  of  4.366  acres 
of  unmined  steam  and  coking  coal.  1,300  acres  of  surface,  700  coke  ovens 
and  225  double  dwellings,  situate  also  In  the  "Greensburg  Basin."  Hemp- 
fleld  and  Salem  tow'nships.  Westmoreland  County,  and  comprising  plants 
Nos.  1,  2  ,3  and  5.  The  present  capacity  of  coal' production  for  shipment 
Is  10.000  tons  per  day;  and  2.400  tons  of  coke  per  day.  The  prioi- bonds 
covering  these  four  plants  aggregate  $945,000,  payments  on  which,  amount- 
ing to  $75,000,  mature  annually. 

SlnceSthe  issue  of  these  bonds,  $150  000  has  been  expended  for  improve- 
ments and  additions  to  the  Alexandria,  or  No.  4  plant. — V.  81,  p.  1613. 


Kirby  Lumber  Co. — Settlement — Further  Facts  .—See  Hous- 
ton Oil  Co.  above.— V.  87,  p.  290. 

Lake  Superior  Corporation. — New  General  Manager. — 
W.  C.  Franz  has  been  appointed  General  Manager  of  the 
Lake  Superior  Corporation  and  its  subsidiary  companies. 

Mr.  Franz  is  a  resident  of  Charleston,  W.  Va..  and  has  until  recently  been 
the  General  Manager  of  the  Kanawha  &  West  Virginia  Railway  Co.  and 
previously  of  the  Kanawha  &  Michigan,  which  Is  a  portion  of  the  Toledo  & 
Ohio    Central     system. — V.     R7.     p.     290.     100. 

Lane  (Idaho)  Lumber  Co.,  Ltd.— Bonds  Offered. — Pea- 
body,  Houghteling  &  Co.,  Chicago,  have  recently  been 
placing  at  par  and  interest  $125,000  first  mortgage  6%  serial 
gold  bonds  dated  Aug.  1  1908,  payable  $12,500  semi-annually 
beginning  Feb.  1  1909  and  ending  Aug.  1  1913,  redeemable 
in  the  reverse  of  their  numerical  order  on  Aug.  1  1911,  or  on 
interest  dates  thereafter  at  1023^  and  interest.  Principal 
and  semi-annual  interest  payable  at  office  of  tru.stee,  the 
Northern  Trust  Co.,  Chicago.  Denomination  $500  c*.  A 
circular  says: 

These  bonds  are  Issue  o  refund  the  company's  indebtedness.  They  are 
secured  by  a  closed  first  mortgage  on  all  property  now  owned  or  hereafter 
acquired,  Including  approximately  7,000  acres  of  virgin  timber  lands  in 
Shoshone  and  Kootenai  counties.  Idaho,  containing  123,000.000  feet  of 
merchantable  timber,  consisting  for  the  most  part  of  white  pine,  yellow 
pine,  fir  and  tamarack.  Estimated  valuation  by  experts:  Land  and  tim- 
ber owned  in  fee,  $370,000;  mills,  railro;id  and  equipment,  $77,000;  other 
assets,  $5,000;  net  working  capital,  $108,000;  total  assets,  $560,000.  Sink- 
ing fund,  beginning  Sept.  15  1908,  $3  per  1,000  feet  of  timber  cut  during 
preceding  calendar  month,  to  be  applied  by  the  trustee  to  payment  of 
these  bonds  as  they  mature,  any  surplus  for  redeeming  the  bonds  in  re- 
verse of  numerical  order  at  102  'j  and  interest.  This  sinking  fund  should 
suflk-e  to  pay  off  the  issue  nearly  three  times  over.  The  company  agrees 
that  It  win  maintain  its  net  working  capital  at  not  less  than  $100,000  while 
any  of  these  bonds  are  outstanding. 

The  timber  lands  are  tributary  to  the  Coeur  d'Alene  River  and  comprise 
6,123  acres  land  and  timber  owned  in  fee  simple  and  1.004  acres  timber 
o.vned  in  fee  simple;  total.  7,127  acres.  The  company's  mills,  with  a 
cipaclty  in  finished  lumber  of  15,000,000  feet  per  year,  are  located  at  Lane. 
Idaho,  on  the  O.  R.  &  N.  RR.  The  company  has  been  in  operation  since 
March  31  1904.  being  managed  by  experienced  men  who  have  a  substantial 
interest  in  the  property.  "The  equipment  for  logging  includes  i'i  miles 
of  railroad,  one  33-ton  Shay  locomotive,  ten  logging  cars,  &c..  &c. 

These  bonds  are  guaranteed  jointly  and  severally  by  actual  endorsement 
on  each  bond  of  the  following:  Hon.  Bernard  F.  O'Neil.  President  of  State 
Bank  of  Commerce.  Wallace.  Ida.;  P.  H.  Wall,  President  and  Active  Man- 
ager of  the  Lane  Lumber  Co..  Ltd.;  G.  Scott  Anderson,  mining  engineer, 
connected  with  some  of  the  most  successful  interests  In  the  Coeur  d'Alene 
region.  These  guarantors  represent  a  net  responsibility,  outside  of  their 
holdings  in  the  Lane  Lumber  Co.,  of  over  three  times  the  amount  of  these 
bonds. 

Leicester  Corporation. — See  Leicester  &  Continental  Mills 
Co.  in  "Chronicle"  (.>f  Aug.  1,  page  290. 

Manhattan-Hudson  Realty  Co. — Incorporation. — This  com- 
pany, mentioned  last  week,  was  incorporated  at  Albany  on 
March  28  1908  with  $5,000,000  authorized  capital  stock. 
See  V.  87,  p.  350. 

Memphis  (Tenn.)  Warehouse  Co.— Bonds. — A  mortgage 
was  filed  in  January  last  in  favor  of  the  Central  ^Bank  & 
Trust  Co.  of  Memphis,  as  trustee,  to  secure^an" issue  of 
$250,000  bonds. 

Miller  Plantation  Co.,  Mexico. — Sale  August  25. — The 
Trust  Company  of  America,  the  mortgage  trustee,  announces 
that,  default  having  occurred  in  the  payment  of  interest  on 
the  $500,000  10-year  6%  bonds  dated  1906,  it  will,  as 
requested  by  the  holders  of  a  majority  of  the  bonds,  sell  in 
New  York  on  Aug.  25  the  property,  rights  and  franchises 
of  the  company,  located  in  the  district  of  Acayucan,  State 
of  Vera  Cruz    Mexico. 

Mobile  Electric  Co. — Bond  Issue. — The  company,  in  which 
H.  M.  Byllesby  &  Co.  of  Chicago  are  interested,  filed  on 
May  1  1906  a  first  mortgage  with  the  American  Trust  & 
Savings  Bank  of  Chicago,  as  tru.stee,  to  secure  an  i.s.sue  of 
$3,000,000  5%  gold  bonds,  of  which  $1,380,000  have  been 
issued,  including  $88,000  held  in  the  treasury. 

The  bonds  are  due  May  1  1940.  but  subject  to  call  on  any  interest  date 
after  Nov.  1  1910  at  105  and  accrued  interest.  Denomination  $1,000. 
Interest  payable  May  and  Noi'ember  at  the  office  of  the  trustee  in  Chicago, 
at  the  First  National  Bank,  New  York,  and  the  Eliot  National  Bank,  Bos- 
ton. Beginning  May  1  1016  the  sinking  fund  is  to  receive  each  year  for 
the  redemption  of  bonds  an  amount  of  cash  equal  to  1  %  of  the  outstanding 
bonds.      There  are  no  prior  liens. — V.  SO.  p.   1592. 

National  Enameling  &  Stamping  Co. — Report. — For  year 

ending  June  30,  as  reported  in  the  daily  papers: 

Gross                Net  Div.  on  7%  on            Balance, 

Fiscal  Year —       Profits.  Profits.  \stM .Bds.  Pref.  Stk.  Sur.orDef. 

1907-08 (•?)  $311,822  $52,214  $598,262  def.     $338,654 

1906-07 $2,464,214  1,703,400  64.583  598,262  sur.  1.040,555 

New  Officers. — The  following  changesare  announced: 

Fredk.  G.  Nledrlnghaus,  former  President,  becomes  Chairman  of  the 
board  of  directors  and  Is  succeeded  bv  F.  A.  W.  Kleckhefer,  formerly  First 
Vice-President.  Thomas  K.  Nledrlnghaus  succeeds  Mr.  Kleckhefer  as 
First  Vice-President,  and  George  W.  Nledrlnghaus,  director,  becomes 
Second  Vice-President.  George  V.  Hagerty  has  been  made  a  member  of 
the  Executive  Committee,  to  succeed  F.  C.  Nledrlnghaus.  An  advisory 
committee  to  the  Executive  Committee  has  been  created,  consisting  of 
George  W.  Nledrlnghaus  and  A.  M.  Stelnhardt. — V.  85.  p.  525. 

National  Light,  Heat  &  Power  Co.,  New  York. — Guaran- 
teed Bonds. — See  Central  Indiana  Lighting  Co.  above. — 
V.  80,  p.  1238,  2402. 

"National  Stock." — See  Bay  State  Gas  Co.  above. 

New  York  &  New  Jersey  Telephone  Co. — Report. — Results 
for  six  months  ending  June  30  were  : 

Fiscal                              Gross                 Net              Total  Dividends  Balance, 

Year —                       Earninas.       Earninqs.      Interest.  (3^"^).  Surplus. 

1907-08 $4,514,512      $1,269,158      $78,117  $883,225  $307,816 

1906-07 4    170  938         1152  808         42.950  817.732  292.126 

— V.   87,   p.    163,    170. 

North  Shore  Consolidated  Gas  Co.,  Illinois. — Merger. — 
New  Bonds. — -This  coinpany  formed  under  the  laws  of 
Ilhnois  July  29  1908,  with  $2,000,000  of  authorized  capital 
stock,  by  merger  of  the  North  Shore  Gas  Co.  (V.  86,  p.  725) 
and  the  Wineaka  Gas  Co.  (.stock  $5,000)  has  made  a 
mortgage  to  the  Central  Trust  Co.  of  Illinois  as  trustee,  to 
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secure  an  issue  of  §3.000,000  gold  bonds  dated  August  1 
1908  and  duo  August  1  1938  .but  subject  to  call  on  or  after 
August  1  1913  at  105.  Denoniiaation  SI, 000.  Interest 
payable  Q-F  at  office  of  trustee. 

or  tuc  iss^^- ,S6oo.00u  aiv  to  I).;  put  oat  at  otice,  5700.000  are  reserved 
to  retire  ii  like  amount  of  outstaiidins>:  bonds  of  the  North  Shore  Gas 
Co.  duo  Jan.  1  1031,  but  .subject  to  prior  redemption  at  10.5;  and  the  re- 
mainine  $1,700,000  are  re.served  for  additions.  &c..  The  coinpany  will 
sell  gas  l;i  Waukegan.  Xorth  Chlcasfo,  Lake  Bluff.  Lake  Forest,  Hisuland 
Park,  LioertyvUle.  Glcncoe  and  Wlneak.i.  Tne  President  Is  K.  L.  Ames, 
Secretary  and  Treasurer.  \V .   Irving'  Osborne.      Comi):ire  V.  f6.  p.  71:5. 

Oxford  (Me.)  Paper  Co. — Mortgage. — This  company  has 
filed  a  mortgage  for  SoOO.OOO  with  the  Union  Safe  Deposit 
&  Tru.'^t  Vn.  of  Portland.  Mc,  as  tru.stee. 

(The)  Pacific  Coast  Company. — Mortgage  by  Subsidiary 
Company. — The  Pacific  Coast  Coal  Co.,  a  New  York  corpora- 
tion organized  in  February  1908,  which  now  owns  the  coal 
lands  and  leases  formerlj'  owned  bv  the  Pacific  Coast  Co., 
has  filed  a  mortgage  for  $1,000 ,000 ""to  the  Pacific  Coast  Co. 
to  secure  moneys  received  for  advances  made  in  connection 
with  the  acquisition  of  the  property. 

The  new  mortgage  covers,  subject  to  the  first  mortgage 
of  1897  of  the  Pacific  Coa.st  Co.,  certain  coal  lands  and  coal 
leases.  The  $1,000,000  note  which  the  new  mortgage  se- 
cures is  owned  by  the  Pacific  Coast  Co.,  and  has  been  pledged 
by  it  as  additional  collateral  under  the  first  mortgage  of  the 
Pacific  Coast  Co.  above  named. — V.  87,  p.  100. 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd. — Receivership. 
— Judge  Milton  D.  Purdy  in  the  Federal  Court  at  Minneapolis 
on  Aug.  8,  the  company  con.senting,  appointed  Albert  C. 
Loring,  Charles  S.  Pillsbury  and  Albert  C.  Cobb,  all  of 
Minneapolis,  as  receivers  for  the  company,  upon  application 
of  John  S.  Pillsbury,  owner  of  1,894  preferred  shares  and 
1,978  ordinary  shares, and  the  following  Minneapohs  banks, 
creditors  to  the  extent  named,  viz.:  Security  National 
Bank,  $75,000;  First  National  Bank,  $75,000;  Swedi.sh- 
American  Bank,  $.50,000;  Northwe.stern  National  Bank, 
$125,000;  Second  National  Bank,  St.  Paul,  $15,000.  The 
company's  total  indebtedness  amounts  to  about  $9,000,000, 
of  which  some  $5,000,000  is  said  to  be  un.secured.  Charges 
of  mismanagement  are  made  and  on  Aug.  10  Henry  L.  Little 
resigned  as  President  and  General  Manager. 

Report,  &c. — The  company's  last  annual  report  will  be 
found  on  a  preceding  page.  For  the  last  fiscal  year  the 
company,  it  is  a.sserted,  did  a  bu-siness  of  $22,000,000.  A 
statement  from  one  of  the  receivers  says  in  substance: 

Tae  couipany  is  the  largest  inilUaif  company  Li  tne  wond.  U  Is  also  tl  e 
owner  of  tiie  St.  Anthony  Falls  Water  Power  Co..  v.hlch  controls  all  oL'  t.i^ 
water  nower  upan  the  easterly  side  of  the  Mississippi  River  at  ivlinnedpolis 
and  is  also  owner  of  the  Minneapolis  Mill  Co.,  whicti  controls  all  of  the  water 
power  upon  the  westerly  side  of  the  river.  In  addition,  the  company  owns 
the  Minneapolis  fc  N'ortiiern  Elevator  Co..  v/hich  controls  a  line  of  elevators 
on  the  Great  .\orthern  Ry.  froin  Minneapolis  to  Devil's  Lake,  this  belns  a 
subsidiary  company  which  has  served  the  parent  company  in  the  capacity 
of  buying  and  supplying-  the  wheat  needed  in  the  prosecution  of  Its  business. 
The  f'iUsbury  "A"  mill,  the  larg-est  flour  mill  in  the  wjrld,  has  a  daily 
capacity  of  40,000  barrels,  and  there  are  hve  other  mills,  four  In  .Minneapolis 
and  one  In  .A.nok  i.  — V    S6,  p.  l.'!47. 

Portsmouth  Berkley  &  Suffolk  Water  Go  .—Guaranteed 
Bonds — -Earnings. — The  Safe  Deposit  &  Trust  Co.  of  Pitts- 
burgh recently  offered  $40,000  fir.st  mortgage  5%  bonds 
dated  Nov.  1  1904,  due  Nov.  1  1944.  Authorized  issue 
$2,500,000;  outstanding  $1,177,000.     A  circular  says: 

These  bonds  are  guaranteea  as  ij  principal  and  Intjrest  py  the  American 
Water  Works  &  tJuarantee  Co.  Annual  revenue.  S14J,.333;  Interest  and 
operatln;'  eharrts,  $1H,j:M:  net  revenue,   $31,060.  —  V.   /.),  p.  2046. 


Republic  Iron  &  Steel  Co. — Report. 
year  ending  June  30  were: 


-The  results  for  the 


Fiscal 

Year — 
1907-08  . 
1906-07  . 
1905-08  _ 
1904-0.5  _ 
1903-04   - 


Gross  Dcprec'n        Dividends  on       Iial.,sur.,     Accum'vd 

prottts.       &  charges.        prc^ .  stock.         for  near.        snrphin. 
.$4.046.6.)0    82,075,270    (5  M)  $1 .071 ,887     S,<99,53;i    S4,biJ9,o:i/ 


(/)    1,429,183    2,300,062 
(7)    1,42J,183    1,30.), 378 

1,373,607 

(1)        357,2J6det611,484 


5.433,346 
.5.319,70^ 
4,010,330 
2,636,722 


6,127,742  2,398,497 

_    4.750.476  2,011,915 

_    2,508,068  1,134,461 

_    1.306,008  1.560,256 
— V.  87,  p.  229, 

St.    Clair    Water    Co. — Status — Guaranteed    Bonds. — -The 

company's  first  mortgage  6%  bonds  are  dated  July  1894, 

due  July  1924.    Interest  payable  January  and  Julv-     Total 

i-s.sue     $.500,000.      Denominations    $100,    $.500,    $1,000.     A 

small  block  of  the  bonds  was  recently  offered  at   111  and 

interest   by  the   Safe   Deposit   &  Trust   Co.  of   Pittsburgh, 

which  says: 

'inis  Is  an  underlying  company  of  the  Charticrs  Valley  Water  Co..  which 
guarantees  the  payment  of  principal  and  Interest  of  these  bonds,  and  which 
has  recently  passed  to  the  control  of  the  South  Pittsburgh  Water  Co. 
(V.  85,  p.  60G;  V.  82,  p.  1045).  Tne  charter  ri?hts  of  the  latter  company 
cover  all  that  part  of  Allegheny  County  lying  south  of  the  Monon'^ahela 
River  opposite  the  city  of  Pittsburgh,  extandln?  from  a  point  opposite  the 
McICeesport  to  McKecs  Rocks,  south  to  Washington  County.  The  South 
Pittsburgh  Water  Co.  is  under  the  management  of  the  American  Water 
Works  and  Guarantee  Co.     Compare  V.  85,  p.  602. 

Shannon  Copper  Co. — Called  Bonds. — Eighty-one  ($81,000) 
first  mortgage  7s  drawn  by  lot  will  be  paid  at  par  and  in- 
tere.st  Sept.  1  at  Boston  Safe  Deposit  &  Trust  Co. — V.85, 
p.  1344. 

South  Pittsburgh  Water  Co. — See  St.  Clair  Water  Co. 
above. — V.  85,  p.  00(1. 

Sterhng  Coal  &  Coke  Co. — Bonds  Offered. — The  Safe  De- 
posit &  Trust  Co.  of  Pittsburgh  recently  offered  at  prices  to 
yield  52%  $62,000  first  mortgage  5%  bonds,  dated  March 
1906,  due  March  1911  to  1925,  inclusive.  Total  issue 
$500,000. 

The  company  owns  546  acres  Pittsburgh  vein  coal  and  112  acres  surface 
located  In  Fayette  County,  on  the  Monongahela  River  near  Masontown, 
Pa.      Compare  V.  83,  p.  442. 

Sunday  Creek  Co. — Report. — For  year  ending  March  31 
1908  earnings  were: 

Total  earnings,  $5,108,359;  net  earnings  over  taxes,  $759,942:  Interest 
on  bonds,  sinking  funds.  &c.,  $830,630;  Interest  on  bills  payable.  5119.402; 
extraordinary  expenses,   account  flood    March   1907,  $2,154;  betterments 


and  improvements,  $21,841;  transferred  to  reserve  for  losses,  $39,630; 
balance,  delicit  for  year.  $253,715.  For  the  year  ending  March  31  1907, 
gross  earnings  were  repoi'ted  as  54,580.421 :  net.  $671,019:  otiier  Income, 
$11,747.  Coal  sales  In  1907-08  were  3.933,286  tons  and  coke  sales  149.333 
tons.— V.  .sCi,  p,   1593. 

Tunis  Lumber  Co.,  Virginia. ^Pro/jcr///  Sold.— At  the  re- 
ceivers' sale  on  June  30,  timber  lands  in  Surry  County,  Va., 
owned  bv  the  company  were  sold  to  the  Cumberland  Lumber 
Co.  for  $63,300,  the  up.set  price  being  $40,000.  Compare 
V.  79,  p.  2152. 

Union  Oil  Co.  of  California,  Los  Angeles,  Cal, — Proposed 
Stock  Increase. — In  the  semi-annual  report  cited  in  our  issue 
of  Aug.  1  (p.  292)  reference  was  made  to  a  stock  increase 
plan  which  was  proposed  in  a  circular  dated  June  24  and 
which  would  be  carried  out  when  ratified  by  the  shareholders 
on  Aug.  20.     The  aforesaid  circular,  now  at  hand,  says: 

On  .June  20  there  was  mailed  notice  oi  a  special  ine.-ting  of  tne  stock- 
holders, to  be  held  Aug.  20  1903  at  Oleum,  Contra  Cost.^  County,  Cal..  to 
consider  asid  act  upon  the  proposition  to  increase  the  capital  stock  to  $50.- 
000,000.  The  company  has  caused  to  be  made  a  careful  and  conservative 
estimate  of  Its  profits  as  accumulated  to  the  present  time.  This  clearly 
shows  that  the  net  value  of  the  property  over  and  above  all  debts  Is  more 
than  three  times  the  par  value  of  all  the  present  outstanding  stock,  and  that 
tue  real  value  of  the  stock  would  be  above  par  if  all  of  the  present  stock- 
noldeis  held  tiirce  Siiar^:3  Ijf  every  one  they  now  hold.  Under  these 
circumstances  the  directors  are  considering  the  advisability  of  declaring 
a  dividend  from  the  surplus  prottts  equivalent  to  $200  per  share.  They 
also  deem  it  advisable  to  sell  an  equivalent  amount  of  treasury  stocif. 
The  natural  effect  of  the  payment  of  the  dividend  and  the  subscription  for 
the  additional  stock  would  lie  to  reduce  the  market  value  of  the  shares 
to  approximately  par.  although  their  actual  value  would  still  be  greater. 
This  would  make  the  stock  more  desirable,  as  it  would  be  move  statjle  In 
market  value,  more  salable,  and  undoubtedly  have  a  higher  total  market 
value  than  the  present  issued  stock.  The  directors  desire  that  all  of  the 
present  stockholders  subscribe  for  two  additional  shares  of  the  new  stock 
for  each  one  share  no.v  owned  by  them. 

Should  the  company  decide  to  declare  the  dividend  suggested,  the  sub- 
scriptions for  stock  would  then  become  payable  and  the  dividend  could 
be  so  arranged  that  you  would  have  no  difficulty  in  paying  your  subscrip- 
tion for  the  new  stock. 

After  such  increase  of  the  issued  capital  stock,  a  relative  i-eductlon 
would  be  made  In  the  amount  of  dividends  paid  on  each  share,  but  the  total 
amount  of  dividends  thereafter  received  by  you  would  not  be  reduced. 

The  plan  of  the  directors  as  outlined  by  tliem  would  leave  considerable 
stocli  in  the  treasury  and  place  the  company  in  a  position  to  take  advantage 
of  any  opportunity  to  enlarge  Us  business  whenever  such  action  seemed  wise. 

It  is  especially  desired  that  you  subscribe  for  your  proportion  of  the  new 
stock,  and  return,  duly  signed,  the  enclosed  subscription  and  also  the 
enclosed  proxy.     Compare  annual  report  in  V.  87.  p.  222.  232. 

Uniontown  (Pa.)  Water  Co. — Bonds  Offered.— The  Safe 
Depo.sit  &  Trust  Co.  of  Pittsburgh  recently,  when  offering 
at  par  and  interest  $40,000  first  mortgage  5%  gold  bonds 
(dated  Jan.  2  1905  and  due  Jan.  2  1935;  interest  Jan.  2  and 
July  2  at  National  Bank  of  Fayette  Countv.  Uniontown,  Pa.; 
authorized   i.ssue    $250,000;   outstanding  '$200,000),    said: 

The  company  was  chartered  in  1883.  under  the  Act  ol  April  2J  18/4,  smd 
has  ihs  c.\clusive  right  and  privilege  of  supplying  water  to  the  Borough  of 
Uniontown.  Capital  stock  $300,000,  all  fully  paid  up.  The  company 
serves  a  population  of  15,000  and  for  the  last  flscil  year  the  net  earnings 
wei'e  equ.al  to  four  times  the  annual  interest  charge. 

United  Box  Board  &  Paper  Co. — Protective  Committee. — A 
large  number  of  the  bonds  has,  it  is  reported  been  deposited 
with  the  Mercantile  Trust  Co.  of  Boston,  which  has  formed  a 
protective  committee  to  look  after  the  interests  of  the  hold- 
ers of  the  bonds.— V.  87,   p.  229.   100. 

United  Gas  Improvement  Co.,  Philadelphia. — Results  in 
Philadelphia. — -See  Equitable  Gas  Light  Co.  of  Philadelphia 

above.— V.  87,  p.   292. 

United  States  Envelope  Co. — Report. — For  the  year  ending 
June  30  : 


Fiscal                     Net             In!.,  on  Dcprc- 

Year.               earnings.      bonds.  ciation. 

li/0/-08 $551. 16H  $127,570  $85,605 

1906-07 721,>)87         132.338  13(5, 095 


.Sinking  Divd.  6"'o  Ilalance . 

fund,     on  pri'f'd.  s  tr  ji^--^. 

$75,000      $225,000  $37,993 

7.5,000        225.000  153,554 


— V.    85     p.    525.    4i;fi. 

Vermont  Power  &  Manufacturing  Co.,  St.  Albans,  Vt. — 

Status. — This  company,  incorporated  on  June  27  1902  under 
the  laws  of  New  Jersey,  with  $100,000  authorized  capital 
stock  in  shares  of  $100  each,  owns  a  power  plant  at  Fairfax, 
Vt.,  and  also  the  controlling  interest  in  the  St.  Albans  (Vt.) 
Electric  Light  &  Power  Co.  The  following  was  published 
some  time  ago,  but  is  not  confirmed 

There  are  outstanding  $250,000  first  mortgage  5  %  gold  bonds  due  May  1 
1928  and  $160,000  of  an  authorized  issue  of  $250,000  "  30-year  5  %  gold 
bonds"  due  Feb.  1  1935.  The  company.  It  is  understood,  has  paid  no  divi- 
dends on  Its  stock,  but  It  is  paying  promptly  the  Interest  on  Its  bonds. 

The  American  Pipe  Manufacturing  Co.  of  Philadelphia  owns  a  majoi-lty 
of  the  stock  and  bonds,  namely.  It  is  stated.  $65,300  stock.  $131,000  fn-st 
5s  and  $108,500  second  mortgage  5s.  The  iiydro-electric  plant  at  Fairfax 
Is  valued  at  $260,000,  Its  total  output  capacity  being  2.250  horse-power. 
The  St.  Albans  plant  Is  valued  at  $6,000.  Power  is  supplied  to  the  St. 
Albans  Street  Railway.  President.  C.  C.  Chesney,  Pittsfteld,  Mass.;  Vice- 
President,  .Ta.s.  S.  Keen  .7r.;  Ti-easurer,  W.  H.  Vorce,  and  Secretary. 
H.  Bvvard  Hodge.  Philadelphia. 

Washington  County  Coal  Co . — .Xew  Receiver.— E.  T.  Kurtz 
of  New  Castle,  Pa.,  was  on  Jul}'  14  appointed  receiver  of  the 
companjs  replacing  N.  B.  Sanford,  who  was  made  temporary 
receiver  in  April  1907. — -V.  84,  p.  756. 

Western  Elevator  Co,,  Winona,  Minn.  Acquisition. — 
This  company,  which  deals  in  grain  and  operates  elevators  in 
Iowa,  Minnesota  and  South  Dakota,  was  recently  reported 
in  the  press  dispatches  as  having  purchased  the  properties 
of  the  Northern  Grain  Co.  for  a  large  sum.  Secretary  R.  E. 
Tear.se,  under  date  of  Aug.  8,  writes: 

Replying  to  your  favor  will  say  tnat  the  type  must  have  gotten  mixed 
with  reference  to  our  purchase  of  the  Northern  Grain  Co.  properties.  We 
bought  their  country  elevators  and  also  their  terminals  at  Manitowoc  for 
$200,000  and  not  $2,000,000.  This  simply  means  a  small  addition  to  our 
business.  We  are  In  the  same  line  of  elevator  business  as  forty  other  con- 
cerns In  the  West  and  are  not  trying  to  revolutionize  the  grain  business 
In  any  way  as  suggested  by  some  of  the  Eastern  papers  (The  com.pany's 
officers  are:  Charles  Horton.  Pi-esldent:  W.  B.  Parsons.  1st  Vice-Presi- 
dent; W.  P.  Tearse,  2d  Vice-President;  C.  P.  Crangle.  Secretary;  R.  E 
Tearse.  Treasurer.) 

—The  bond  house  of  H.  P.  Taylor  &  Company,  248 
Fourth  Avenue,  Pittsburgh,  Pa.,  has  issued  a  special 
monthly  review  regarding  the  business  situation. 
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COMMERCIAL    EPITOME.  ~ 

Friday  Night,   Aug.  14  1908. 

Tliough  the  outlook  is  encouraging,  it  is  none  the  less  a 
fact  tliat  trade  revives  but  slowly.  Increased  transactions 
are  the  rule,  but  there  are  no  increases  by  leaps  and  bounds. 
The  general  sentiment,  however,  is  more  cheerful,  partly 
owing  to  the  rise  in  securities  to  new  high  records  for  the  year . 
Moreover,  crops  promise  well,  and  the  prospects  for  the  fall 
trade  are  considered  favorable. 

LARD  on  the  spot  has  declined,  owing  to  larger  receipts 
of  hogs,  a  decline  in  the  future  market  at  the  West,  the  de- 
pression in  wheat  and  increasing  supplies.  The  decline  has 
not  .stimulatetl  the  demand.  Small  Jobbing  sales  have  been 
made  of  late  at  9. 35(5)9. 45c.  for  Western  and  934c.  for  City. 
Refined  lard  has  declined  on  the  increased  movement  of 
hogs,  larger  supplies  of  product  and  dulness  of  trade.  Re- 
fined Continent  9.90c..  South  America  10.65c.  and  Brazil, 
in  kegs,  12.15c.  Speculation  in  lard  futures  has  been  active, 
at  declining  prices.  Depressing  factors  have  been  the  liberal 
movement  of  hogs,  dulness  of  the  spot  trade,  weakness  in 
grain  and  general  liquidation . 

DAILY    CLOSING    PRICKS   Or    L.A.RD    FUTURES    I\    CHICAOO. 
Sat. 

September  delivery 9.50 

Oct  /:)L-!-  del,  ..■•y 9.57  J^ 

January  deliver / 9.27   .. 

PORK  on  the  spot  has  ruled  firm,  despite  the  larger  hog 
receipts.  Sustaining  factors  have  been  light  supplies  and 
a  moderately  active  demand.  Mess  $17  25@$17  75,  clear 
$17  50@$18  75  and  family  $18@$18  50.  Beef  has  been 
moderately  active  and  generally  firm.  Supplies  are  light. 
Mess  $13  50@$14,  packet  $14  50@$15,  flank  $14  50,  family 
$17@.$17  50  and  extra  India  mess  $24@$25.  Cut  meats 
have  been  dull  and  easy  but  without  important  change. 
Pickled  Western  hams  12@12Mc.,  pickled  bellies  14@10, 
lbs.,  934@103^c.  and  pickled  shoulders  6Mc.  Stearines 
have  been  quiet  and  steady;  oleo  123^0.  and  lard  113^c. 
Tallow  has  been  quiet  and  steady;  City  5^c.  Butter  has 
been  in  moderate  demand  and  firm;  Creamery  extras  23c. 
Cheese  has  been  quiet  and  steady;  State,  f.  c,  small,  fancy, 
12c.  Eggs  have  been  quiet  and  steady;  Western  firsts  183^2 
@193/^c. 

OIL. — Cottonseed  has  been  extremely  dull.  Prime  sum- 
mer yellow  41c.  Linseed  has  been  steady,  with  a  moderate 
demand  for  small  lots.  City,  raw,  American  seed,  44@45c.; 
boiled  45@16c.  and  Calcutta,  raw,  70c.  Lard  has  been 
quiet  and  easier,  owing  to  the  larger  supply  of  the  raw  ma- 
terial, but  without  important  change.  Prime  68@70c.  and 
No.  1  extra  54@55c.  Cocoanut  has  been  quiet  and  steady; 
Cochin  7@,7  34c-  and  Cejdon  634@63/^c.  Olive  has  advanced 
on  small  supplies;  yellow  85@95c.  Peanut  has  been  quiet 
and  steady;  yellow  65@80c.  Cod  has  been  in  moderate 
demand  and  steady;  domestic  40@42c  and  Newfoundland 
42 @ 44c. 

COFFEE  on  the  spot  has  been  dull  and  easier.  Rio  No .  7 , 
6@63^c.;  Santos  No.  4,  8@834c.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  83^@9'Mc.  The 
speculation  in  future  contracts  has  been  on  an  extremely 
small  scale.  Europe  has  bought  here  to  some  extent  at 
times,  but  local  longs  in  some  instances  have  Liquidated, 
ha\'ing  become  tired  at  the  failure  of  the  market  to  move. 
Local  dealers  and  roasters  have  bought  at  times. 

The  closing  prices  were  as  follows: 


August 5. Goc.  1  December 5.45c. 

September 5.60c.  |  .January 5.45c. 

October 5.45c.  |  February 5.45c. 

November    5.45c.  |  .March 5.50c. 


April 

May  _ 
June. 
July  . 


5  50c. 
5.55c. 
5.E5C. 

5.eoc. 


SUGAR. — ^Raw  has  been  dull  and  easier.  Centrifugal, 
96-degrees  test,  4.08c.,  muscovado  89-degrees,  test  3.58c. 
and  molasses,  89-degrees  test,  3.28c.  Refined  has  been 
quiet  and  easy.  Granulated  5.10c.  Teas  have  been  in 
moderate  jobbing  demand  and  steady.  Spices  have  been 
moderately  active  and  generally  steady.  Wool  has  been 
quiet  and  steady.  Hops  have  been  dull  and  steady;  crop 
reports  are  more  favorable. 

PETROLEUM. — ^Refined  has  been  steady  with  a  good 
demand  for  export  and  domestic  account.  Refined  barrels 
8.75c.,  bulk  5c.  and  cases  10.90c.  Gasoline  has  been 
moderately  active  and  firm;  86-degrees  in  100-gallon  drums 
19c.;  drums  $8  50  extra.  Naphtha  has  been  fairly  active 
and  easier;  73@76-degrees  in  100-gallon  drums  16c.;  drums 
$8  50  extra.  Spirits  of  turpentine  has  been  quiet  and 
steady  at  39@393/2C.  Rosin  has  been  dull  and  easier; 
common  to  good  strained  $2  90. 

TOBACCO. — The  demand  for  domestic  leaf  has  con- 
tinued on  a  hand-to-mouth  ba.sis.  Some  Western  buyers 
have  arrived ,  but  no  sales  of  importance  have  been  an- 
nounced. There  is  a  general  disposition,  however,  to  take 
a  cheerful  view  of  the  outlook  for  fall  trade.  Havana  and 
Samatra  have  been  quiet.  Prices  have  been  steady  as  a 
rale. 

COPPER  has  been  quiet  and  firmer;  Lake  13M@l3>^c. 
and  electrolytic  135^@13-^4c.  Lead  has  been  quiet  and 
steady  at  4.60c.  Spelter  has  been  quiet  and  steady  at 
4.70@4.75c.  Tin  has  been  quiet  and  easier;  Straits  303^6. 
Iron  has  been  more  active  and  firmer:  No.  1  Northern 
$16  75@$17  25;  No.  2  Southern  $16  75@$17  25. 


COTTON. 

Friday  Night,  August  14  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
24,039  bales,  against  21,876  bales  last  week  and  26,759 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  S(>ptember  1907,  8.266,041  bales,  against  9.689,351 
bales  for  the  same  period  of  1906-07,  showing  a  decrease 
since  Sept.   1   1907  of  1,423,310  bales. 


Receipts  at — 

O  ilveston 

I'ort  Arthur 

t'orp  .Chris  .  ,&c  . 

.Vortf  Orleans 

.J,)i.lle    

,*L'iisacola 

liicksoiivlUe,  &c. 

S  iviinaah 

.iranswlok 

Cii-irleston 

J  -.ycxetown 

\Vjlmiri5ion 

Norfolk    

N'puit  News,  &.C 

Sew  York 

Itostan    

Baltimore    

i-'.'iiladelphla 

Totals   week.. 


Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

1,810 

2,657 

5,272 

3.294 

1.076 

3,874 

"36 

^491 
32 

"30 
132 

"395 

1 

"422 
74 

"502 
89 

"23 

"412 

"71 

"166 

"158 

"375 

"'6 

102 

"3 

.... 

"""2 

""'5 

~'h~4 

"'5i' 

"144 

2 
64 

1,468 

""44 

_  . .  _ 

"209 

"j 

"'30 



476 

1,900 

3,954 





5,663 

3,953 

3,195 

5,365 

Total. 
17,983 


1,849 
3  64 


1.205 

"119 

"""2 
1,800 

""32 

209 
476 


24,039 

m 


The  following  .shows  the  weeks  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
August  14. 


Galveston 

Port  Arthur 

Ojrp.  Chrlsti.  &C. 

a'c  V   Orleans 

-Mobile 

j'ensacola 

.1  ickisnvllle.   &c. 

S-ivannah 

Brunswick 

Ciiarleston 

GeorKCtown    

Wilmington       

Norfolk 

.N'()ort  News,  &c. 

:^J  ew  York 

B  oston 

'■  iltimore 

Pniladclphia 

Total 


1907-08. 


This 

week . 


17,983 


1.849 
364 


1,205 
"'119 

2 

1,800 

"32 

209 
476 

24,039 


Since  Sep 
1  1907. 

2,536,159 

108  500 

37,825 

1,991,752 

331,89E 

167,465 

8,543 

1,515,438 

197,903 

201,861 

822 

500,787 

546,975 

8,461 

4,227 

15,893 

81,826 

9,709 


.^,266,041 


1906-07. 


This 
week. 


3,844 


946 
1,124 


1,661 
""295 


Hi 
573 


55 

108 

48 


8,763 


Since  Sep 
1  1906. 


5,866. 059 

132,823 

71.835 

2,293.628 

257,974 

144,509 

7,760 

1,472,565 

170,608 

149,312 

1    ,270 

322.070 

586,210 

42,9.n 

23,064 

72,794 

62,370 

10,908 


3,689,351 


Stock . 


1908. 

1907. 

35.981 

21  667 

"3"o",28e 

2,479 

"4'o',700 
3,057 

"2"3",635 
'"8",i97 

'r6',966 

695 

4,235 

"'"727 
4,658 

"""465 
6.040 

"67',63i 
4,547 
6,110 
1,712 

l"9"4",657 
4,154 
3,248 
1,712 

185.343 

297,590 

In  order  that  comparison  may  be 
we  give  below  the  totals  at  leading 


made  with  other  years, 
ports  for  six  seasons : 


Receipts  at — 

1908. 

1907. 

1906- 

1005- 

1904. 

1903- 

Galveston,  &c 

Ft.  Arthur,  &c. 
.\Lnv  Orleans- 

.1  )blle 

S  ivannah 

Brunswick- ._ 
Charleston,  &c 
Wilmington.. 

N  orf oik 

-N'oort  N.,  &c. 
-Vll  others 

17.983 

"i's'isi 

364 
1.20  > 

"""iiy 
2 

1,80  J 
"'"717 

3,844 

""94c 
1,124 
1,661 

""'29.5 
111 
573 

"""26.^ 

16,863 

48 

1,976 

459 

7,272 

""1,321 

47 

2,055 

367 

868 

21,601 

11",  7  53 

847 

4,899 

""'74i] 
659 

3,708 

57 

5,94.^^ 

8  703 

'  "r.433 

11 

1.259 

""r,003 

43 

787 

"sob 

172 

"'"600 

72 

6 

28 

161 

294 

688 

Tofilthls  wk. 

24,03.') 

8,763 

31,276 

50,218 

14,030 

2,021 

.Since  Sept    1  _ 

8.266,041 

9,689,351 

7,784,468 

9,962,440 

7,137,296 

7,639,462 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of    29,708  bales,  of   which    6,184    were    to    Great    Britain, 

to  France   and   23,524   to  the  rest  of   the   Continent - 

Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


Exports 

}T07n — 

Week  ending  Aug.  14  1908. 
EipoTlcd  to — 

From  Sept.  1  1907  to  .Aug. 
Exported,  to — 

14  1908- 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

France 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur.  _ - 
Corp. Chris. .&c. 
New  Orleans.  _ 

Mobile 

Pensacola 

Fernandlna   _. 

Savannah  

Brunswick 

CIv.irleston 

Wilmington 

Norfolk 

Newport   News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland.  Me.. 
San  Francisco. 

Seattle    

Tacoma _ 

Portland,  Ore. 

Pembina 

Detroit 

4,215 

"r,445 
50 



""276 
198 



11,539 
"9',378 

l"544 

""708 
"'355 

15,754 

l"0',823 
50 

'l",544 



""76s 

"'631 
198 



919,143 
48,024 

8"s"7',344 
71,220 
50,557 

l'7'o',962 
87 ,707 
10,408 

139,125 

32,491 

)  ,630 

270.207 

143,978 

49,298 

39,349 

1 

""2,111 

347,227 

24"o',546 
73,034 
54,912 

9'l".i56 

2"8',520 

3'4',683 
■4:149 

962,778 

60,470 

2,895 

734,990 

110,062 

07,744 

628,022 
88,208 
34,050 

325,185 
7,094 

314,620 
12,214 
64,392 
16,118 

"4'8",622 

71,780 

30,896 

1 ,050 

2,229.148 

108,500 

2,895 

1,862,886 
254,316 
173,213 

8'9()'.074 

175,915 

44,4,58 

492,830 

39,. '585 

1,636 

619,516 

156,192 

117,839 

55,467 

1 

48,622 

71,780 

30,896 

1,050 

"2",iii 

Tot,al 

6,184 



23,524 

29,708 

2,923,501 

874,221 

3,581,208 

7,378,930 

Tot.al  1906-07- 

683 

446 

6,520 

7,049 

3,781,413 

907.310 

3,691,169 

8,579,898 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipt)oar(l.  Xot  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Leaving 

August  14  at — 

Britain. 
1.778 

France 

many. 
731 

Foreign 
707 

wise. 
366 

Total. 

stock. 

Xew  Orleans.. 

707 

4,379 

25,907 

Galveston 

1.931 

4,20C 

8,751 

6,812 

1.001 

22,695 

13.286 

Savannah  

23,035 

Charleston 

8.197 

Mobile 

650 

32 

682 

1,777 

Norfolk 

3.000 

3.000 

1.658 

Xew  York.      _ 

200 

700 

600 

1.500 

66.131 

Other  ports  __. 

750 



400 

250 



1.400 

11,696 

Total  1!)08.. 

4.659 

5.557 

10,582 

8.459 

4.399 

33.656 

151,687 

Total  1007.. 

2,89R 

3.64^ 

6,397 

1,990 

6.097 

21,027 

276,503 

Total  1906,. 

4.917 

9,702 

6,756 

7.567 

7,630 

36,572 

155,130 

Speculation  in  cotton  for  future  delivery  has  at  times  been 
somewhat  more  active  but  it  has  been  at  the  expense  of 
priceS;  which  on  most  months  have  fallen,  roughly,  $2  50  to 
$3  a  bale,  though  August  closed  higher.  The  selling  has  been 
partly  for  long  account  and  also  to  no  inconsiderable  extent 
for  short  account,  selling  which  has  been  generally  attributed 
to  large  interests.  The  transactions  of  the  week  have,  in- 
deed, resolved  themselves  for  the  most  part  into  a  struggle 
for  the  control  of  the  market  on  the  part  of  Wall  Street  and 
Western  interests  representing  the  bull  side  on  the  one  hand 
and  local  and  other  people  representing  the  short  interest 
on  the  other.  It  is  understood  that  prominent  Western 
bulls  liquidated  several  days  ago  and  that  Wail  Street 
advocates  of  higher  prices  have  reduced  their  holdings  to  a 
considerable  extent  within  a  week  or  ten  days,  although  in 
the  general  estimation  remaining  committed  to  the  long 
side  through  important  holdings  of  October  and  other 
months.  Aggressive  bearish  pri'ssure  has  told,  however, 
very  noticeably,  and  so  have  such  legitimate  factors  as  gen- 
erallj'  favorable  weather,  cheerful  crop  accounts  from  most 
parts  of  the  belt,  the  comparative  slowness  of  the  spot  trade 
in  raw  cotton,  and  also  of  the  business  in  cotton  goods,  al- 
though two  large  auction  sales  have,  on  the  whole,  it  is 
stated,  brought  satisfactory  prices.  Spot  interests  have 
it  appears,  sold  freely  and  the  South  has  been  a  steady 
seller  against  actual  cotton.  The  speculation,  too,  has 
continued  for  the  most  part  of  a  narrow,  professional  charac- 
ter, and  tlae  contest  between  large  interests  has  not  tended 
to  make  it  less  so  Meantime,  although  the  receipts  at  the 
South  have  been  large,  the  stock  here  has  continued  small, 
and,  owing  to  the  discounts  still  prevailing  here,  it  seems  out 
of  the  question  to  bring  cotton  to  New  York  except  at  a 
considerable  loss.  From  present  appearances,  therefore, 
there  is  no  immediate  prospect  of  the  stock  being  replenished. 
The  general  opinion  is  that  the  crop  is  looking  well ,  that  the 
yield  promises  to  be  very  large,  far  larger  than  the  world's 
requirements  of  American  cotton,  and  that  unle.ss  .something 
happens  to  the  plant  the  indications  point  to  lower  prices, 
although  a  crop  scare  might  for  a  time,  at  least,  have  the 
effect  of  advancing  the  market,  as  the  short  interest  is 
believed  to  be  large,  not  only  against  futures,  but  also 
against  sales  of  the  actual  cotton  for  fall  and  winter  delivery. 
To-day  covering  by  August  shorts  advanced  that  month  50 
points.  Other  options  advanced  moderately  on  short  liqui- 
dation. Spot  cotton  has  been  quiet.  Middling  upland 
closed  at  10.60c.,  a  decline  for  the  week  of  25  points. 


The  rates  on  an 
by  the    Revision 
middhng  may  be 

Fair c.1.75  on 

Strict  mid.  fair 1.50  ou 

Middling  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  mlddilnp! 0.25  on 


d  off  middling,  as  established  Sept.  11  1907 
Committee,  at  which  grades  other  than 
delivered  on  contract,  are  as  follows: 


Middling c.      Ba.sls 

Strict  low  mid 0.30  off 

Low  middling 1.00  oft 

Strict  good  ord 1 .50  off 

Good  ordiniry 2.00  off 

Strict  g'd  mid.tgd_0.35  on 


Good  mid.  tlng'd  c_  Even 
Strict  mid.  tinged.  -0.20  off 
Middling  tinged  . .  _0.;iO  oft 
Strlctlow raid.  ting. 1.00  off 

Low  mid .  tinned 1 .50  off 

Middling  stained  ..1.25  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Aug.  8  to  Aug.  14 —  Sat. 

Middling:  upliind 10.75 


Alon. 
10.65 


Tues. 

10.55 


Wed. 

10.50 


Thurs. 

10.50 


Fri. 

10.60 


[J    NEW   YORK   QUOTATIONS   FOR  32   YEARS. 

The    quotations   for  middling   upland   at   New   York   on 
Aug .'14  for  each  of  the  past  32  years  have  been  as  follows: 


1908. c 10. 601  1900. c 10.12 

1907 13.25  1  1899 6,38 

1906 10.401  1898 6.00 


1892  c 7.19  1  1884.C 10.88 

1891 8.001  1883 10.19 

18i)0 12.001  1882 13.00 


1905 10.551  1897 8.001  1889 11.31  j  1881 12.00 


1904 10.551  1896 8.19 

1903 12.751  1895 7.50 

1902 9.0011894 7.00 


1901 8.00  1893... 


.-  7.56i 1885. 


1888 11.38  11880 11.56 

1887 9.75  I  1879 11.19 

1886 9.44  I  1878.- 11.84 


.10.441  1877 11.38 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed . 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday 

Quiet  10  pts  dec 

Quiet  10  pts  dec 

Quiet  10  pts  dec 

Quiet  5  pts  dec 

Quiet     . 

Steady 

15asy 

Barely  st'dy  . 
Bare  y  st'dy  . 

Steady 

Steady 



"hb 

60 

r,7oc 

Tiod 

2.300 
4,900 

r,7dd 
' '  6d 

900 

Friday    ... 
Total    . 

Quiet  10  ptsadv  .. 

2,300 
4,960 

FUTURES. — The   highest,  lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures- 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

Ainust  14 —  1908.            1907.  1906.  1905. 

Stock  at  Liverpool bales.  421.000  854,000  463,000  730,000 

Stock  at  London 15,000         22.000  16.000  18,000 

Stock  at  Manchester 51,000         65,000  49,000  50,000 


Total  Great  Britciln  stock 


Stock  at  Hamburg 24 ,000 

Stock  at  Bremen 212  ,000 

Stock  at  Antwerp 


487,000       941,000       528,000       798.000 


Stock  at  Havre. 
Stock  at  Marseilles. 
.Stock  at  Barcelona 

Stock  at  Genoa 

.Stock  at  Trieste 


91.000 
4.000 
3  0,000 
20,000 
18,000 


18,000 
173,000 

142',ddd 

3,000 

19,000 

21.000 

40,000 


19,000 
107,000 

74,000 

4,000 

10,000 

26.000 

6,000 


i4.ooa 

211.000 
1.000 
83.000 
3,000 
18.000 
9.000 
3,000 


Total  Continental  stocks 3^9,000       416,000       246,000       342.000 


886.000 

63,000 

83.503 

20,000 

70,000 

436,000 

185,343 

119,189 

261 


1,357,000 

108,000 

27,609 

22,000 

31,000 

609,000 

297,590 

83,695 

1,314 


774,000 

74,000 

95,689 

16,000 

34,000 

667  000 

191,702 

117,872 

1,761 


,140,000 

138,000 

196,000 

23,000 

52,000 

673,000 

336,705 

126,254 

15,900 


Total  European  stocks 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt. Brazil.  &c.. a lloat  tor  Europe 

Stock  in  Alexandria.  Egypt 

Stock  in  Bombay.  India 

Stock  in  U.  .S.  ports 

Stock  in  U.  S.  interior  towns 

U.  S.  exports  to-day 

Total  visible  supply '.. 1,863,296  2,537,208  1,972.024   2,700,859 

Of  the  above,  totals  of  American  and  ottier  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     310,000  727,000  356,000 

Manchester  stock 40.000  53,000  43,000 

Continental  stock 318,000  318,000  187,000 

American  afloat  for  Europe 83,503  27,609  95,689 

U.  S.  port  stocks 185, .••43  297,590  191,702 

U.  S.  Interior  stocks 119.189  83.695  117.872 

U.  S,  exports  to-day 261  1,314  1,761 


653,000 
43,000 
306,000 
196.000 
336.705 
126.254 
15.900 


Total  American 1,056.296 

East  Indian.  Brazil,  &c. — 
Liverpool  stock 111  .000 


1,508.208        993.024   1.676.859 


15.000 
11.000 
81.000 
63.000 
20,000 
70,000 
Stock  m  Bombay,  India 436,000 


London   stock. 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt.  Brazil.  &c..  afloat- 
Stock  in  Alexandria.  Egypt. 


127,000 
22.000 
12,000 
98.000 

108,000 
22,000 
31,000 

609,000 


107,000 
16,000 
6,000 
59,000 
74,000 
16,000 
34,000 

667,000 


77,000 

18,000 

7,000 

36.000 

138,000 
23,000 
52,000 

673,000 


Total  East  India,  &c 807,000   1,029,000 

Total  American 1,056,296   1,508,208 


979,000    1,024,000 
993,624    1,676,859 


Total  visible  supply 1,863,296 

Middling  Upland,  Liverpool 5.92d. 

Middling  Upland,  New  York 10.60c. 

Egypt,  Good  Brown,  Liverpool..  8"-^d. 

Peruvian.  Rough  Good,  Liverpool  O.OOd. 

Broach,  Fine    Liverpool 5  5-16d. 

Tlnnevelly,  Good,  Liverpool 5d. 


2,537,208 

7.29d. 

13.25c. 

11  5-16d. 

11.75d. 

6!4d. 

5Hd. 


1,972.024   2,700,859 


5.51d. 
10.20c. 

imd. 

8.65d. 
5  7-16d. 

5)id. 


.80d. 
10.75c. 

9.65d. 

5  9-16d. 

5''-d. 


Continental  imports  for  the  pa.st  week  have  been  53,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  88,632  bales,  a  loss  of  673,912  bales  from  1907, 
a  decrease  of  108,728  bales  from  1906,  and  a  loss  of 
837,563  bales  from   1905 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipnumts 
for  the  week  and  the  stocks  to-ni,«;ht,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interi  or  stocks  have  de- 
creased during  the  week  5,555  bales  and  are  to-night  35,494 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  14,759  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


August  14 — 
Shipped — 

V^ia  St.  Louis 

Via  Cairo 

Via  Rock   Island. 

Via  Louisville 

Via  riiic:nnati 

Via  Virginia  points.  _ 
Via  ottier routes,  &c_ 


-1907-08- 


Week,. 

3,306 
505 
422 
406 
756 
423 
102 


Since 

Sept.  1. 

474  763 

229.767 

36.826 

56,987 

54,540 

96,318 

212,983 


Week. 

1,481 
150 
53 
200 
141 
106 
179 


1906-07 

Since 

Sept.  1. 

818,079 

217,767 

85,212 

89.589 

54.729 

120,200 

309.862 


Total  gross  overland 5,920  1,162,184 

Deduct  sliipin:-n's — 

Overland  to  N.  Y..  Boston,  &c._-  717  111,655 

Between  interior  towns 128  66,709 

Inland,  &c.,  from  Sautli 827  78,354 


Total  to  be  deducted 1,672 

Leaving  total  net  overland  *_. 


.-    4,248 


256,718 
905,466 


2,310    1,695,438 

209        169,136 

93,498 

2,067  91,140 

2,276       353  774 


34    1,341.684 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  4,248  bales,  again.st  34  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  436,198 
bales. 


-1907-C8 

Since 
Sept.  1. 


In  Sigh'  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Aug.  14 24,039      8,266,041 

Net  overland  to  Aug.  14 4,248          905,466 

Southern  consumption  to  Aug.  14.  38,000     2,207,000 


1906-07 

Since 

Week.         Sept.  1. 

8,763      9.689,351 

34       1,341,654 

48,000      2,378,000 


Total  marketed 66,287   11.378,507 

Interior  stocks  in  excess *5,555  38,600 


Came  into  sight  during  week_--   60,732      

11,417,113 


Total  in  sight  Aug.  14^ 
North,  spinners'  takings  to  Aug. 14     7,976 


56,797    13  409,015 
*4,531         &12,581 

52,286 


13,396,434 


1,905.931         15,156      2,652,191 


a  Decrease  during  week,     b  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years: 

Week —  Bales.]      Since  Sent.  1  — 

1906 — Aug.  17 76,8921  1905-06 — Aug.   17. 

190.5 — .Aug.  18 96.397  1  1904-05 — Aug.   18. 

1004— \-.ig.  19 30,978  1  1903-04— Aug.   19. 

1903— Aug.  21 29,4581  1902-03— Aug.  21. 


Bales. 

11,059,760 

13,452,798 

10,110,30!) 

10,703,245 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
August  14. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat' da  V. 

Mondaii. 

Tuesday. 

Wed' day . 

Thursd'y. 

Friday. 

Galveston   

New  O, l-'.ms 

Mobile      

.Savannah 

Charleston 

Wiimintrton 

10  716 

10  3^ 

lOH 
10^ 
10  3/s 

10  5-16 

lOK 
10 '4 
lOH 
lOM 

iOH 
10.75 

11  « 
10.90 
10  5-s 
lOK 
lOJ^ii 

io"" 

lOM 
lOH 
lOK 
lOM 
lOK 

VOH 
10.65 
11  '--« 
10.80 
105^ 
10  3-16 
10 '4 
lO^i 
10 

lOK 
10 

10  H 
10 
10  M 

ioM 

10.55 
11 

10.75 
lOK 
10  1-16 
1054 
lOH 
9% 

lOK 

10 

10 

lOM 

W% 
10.50 
U 

10.75 
10  K 
10  1-16 
lOM 
10 
9?i 

in  1-16 

10 

10 

9J4 
lOK 

Norfolk 

Boston    

Baltimore 

Philadelphia  ..- 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

11 

10.85 
11  H 
11.00 
10  M 
10  Vs 
lOJii 
10  7-16 
10 

10  M 

10.50 

11 

10.85 

10^ 

10>f 

xovi 

10 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


.4  ugust — 
Range  — 
Closing — 

September — 

Range 

Closing 

October — 
Range  — 
Closing 

November — 

Range 

Closing 

December — 
Range  — 
Closing 

January — 

R.iuge 

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

Tone — 

Spot 

Options  _. 


Sat'day. 
Aug.  8. 

Monday. 
Aug.    10. 

—  @  -ic 

10.00    — 

—   @   — 
9.80    — 

—  @  — 

9.75-. 8C 

9.44    — 
9.45-.4e 

9. 46-. 59 
9. 51-. 52 

9.19-.4E 
9.23-.24 

—   @    — 
9.37-.38 

—    @    — 
9. 13-. 15 

9. 30-. 40 
9.36-.37 

9.09-.30 
9.12    — 

9.34-.3J 
9.38-. 40 

9. 15-. 34 
9. 16-. 17 

—    @    — 
9.39-. 41 

—     (n^      — 

9. 17-. 18 

—    @    — 
9.42-.44 

9.25    — 
9. 25-. 26 

Quiet. 
Steady. 

Easy. 
Quiet. 

Tuesday 
.Aug.   11, 


9. 76. 77 
9.71     — 

—  >S>    — 
9. 32-. 33 

9. 09-. 23 
9. 10-. 11 

—  @    — 
9. 00-. 01 

8. 98-. 10 
8. 99-. 00 

9.02-.l.^ 
9.03-.0.'i 

—  @    — 
9.05-.07 

9. 14-. 23 
9.12    — 

Easy. 
Quiet. 


Wed'day 
Aug.    12 


—  (S)   .76 
9.6'5    — 

9.28    — 
9.32-.34 

8. 97-. 21 
9. 07-. 08 

—  @    — 
8. 97-. 98 

8. 86-. 08 
8. 96-. 97 

8. 94-. 13 
9.00    — 

—  @    — 
9. 02-. 04 

—  O   .17 
9. 06-. 09 

Easy. 
Steady. 


Thursd'ij, 
Aug.    13. 


9.89    — 

—  @    — 
9. 32-. 33 

9. 00-. 12 
9. 09-.  10 

—  @    — 
9. 00-. 01 

8. 87-. 00 
8. 99-. 00 

—  ®    — 
9. 03-. 04 

—  @    — 
9. 05-. 07 

—  @    — 
9. 10-. 11 

Easy. 
F  rm. 


Friday, 
Aug.    14. 


—  @   — 
9,70    — 

9.34. 35 
9.34-.37 

9. 06-. 15 
9. 14-. 15 

—  @    — . 
9. 04-. 05 

8. 98-. 06 
9. 04-. 05 

9. 02-. 03 
9. 07-. 08 

—  @    — 
9. 09-. 11 

—  @    — 
9. 15-. 16 

Easv. 
Quiet. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evem'ng  indicate  that  as 
a  rule  the  weather  has  been  favorable  during  the  week. 
In  Texas  dry  weather  has  been  the  rule,  but  elsewhere  rain 
has  fallen  at  most  points,  with  the  precipitation  light  or 
moderate  in  the  main.  Advices  denote  that  the  crop  has 
been  benefited  by  the  moisture  and  a  number  of  our  cor- 
respondents report  it  to  be  doing  very  well.  Picking  is 
under  way  in  earlier  sections. 

Galveston,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  84,  highest  90,  lowest  78. 

Abilene,  Texas. — -We  have  had  no  rain  during  the  week 
The  thermometer  has  averaged  79,  the  highest  being  96  and 
the  lowest  62. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  84,  ranging  from  73  to  97. 

Corpus  Christi,  Texas.— -Dry  all  the  week.  The  thermome- 
ter has  ranged  from   74  to  98,  averaging  86. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  87,  highest  99  and  lowest  74. 

Dallas,  Texas. — -We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  100 
and  the  lowest  60. 

Fort  Worth,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  81,  ranging  from  62  to  100. 

Henrietta,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  63  to  99,  averaging  81. 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  83,  highest  99  and  lowest  66. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  9& 
and  the  lowest  62. 

Lampasas,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  60  to  100. 

Longview,  Texas. — -Dry  all  the  week.  The  thermometer 
has  ranged  from  65  to  98,  averaging  82. 

Luting,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  84,  highest  97,  lowest  70. 

Nacogdoches,  Texas. — There  has  been  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  averaged  80, 
the  highest  being  95  and  the  lowest  65. 

Palestine,  Texas.—Bry  all  the  week.  The  thermometer 
has  averaged  81,  ranging  from   68  to  94. 

Pains,  rea;as.— Rain  has  fallen  on  one  day  during  the  week, 
the  rainfall  being  twelve  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  63  to  100,  averaging  82. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.      Average  thermometer  84.  highest  98  and  lowest  70. 

Taylor,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  the  highest  being  96  and 
the  lowest  64. 
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Weatherford.  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  81.  ranging  from  61  to  100. 

Ard77iore.  Oklahoma. — Rain  has  fallen  on  one  day  dur  ng 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  99,  averaging  80. 

HoldenvUle.  Oklahoma. — The  week's  rainfall  has  been 
thirty-three  hundredths  of  an  inch  on  one  day.  Average 
thermometer   80.    highest    99,   lowest   58. 

Marlow,  Oklahoma. — We  have  had  rain  on  two  daj's 
during  the  week,  the  precipitation  reaching  thirty-three 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
the  highest  being  96  and  the  lowest  59. 

Oklahoma.  Oklahoma. — The  week's  rainfall  has  been 
sevent3''-eight  hundredths  of  an  inch,  on  three  days.  The 
thermometer  has  averaged  78.  ranging  from  60  to  95. 

Ale.randria,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  65  to  98, 
averaging   82. 

Amite,  Louisiana. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  .seventy-five  hundredths  of 
an  inch.      Average  thermometer  80,  highest  96  and  lowest  64. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest 
being  92  and  the  lowest  74. 

Shreveport.  Louisiana. — -There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging 
from   70  to  96. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
th'rty-five  hundredths.  The  thermometer  has  ranged  from 
61  to  95,  averaging  78. 

Meridian,  Mississippi. — -There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ninety-two 
hundredths  of  an  inch.  The  thermometer  has  averaged 
77,  the  highest  being  93  and  the  lowest  60. 

Vicksburg.  Mississippi. — It  has  I'ained  on  one  day  of  the 
week,  the  precipitation  being  eighty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from 
67  to  93. 

Eldorado,  Arkansas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  thirteen  hundredths  of  an 
inch.     Thermometer  has  ranged  from  64  to  95,  averaging  79. 

Fort  Smith,  Arkansas. — ^Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  .seventy-six  hundredths  of  an  inch. 
Average  thermometer  78,  highest  96.  lowe.st  62. 

Helena,  Arkansas. — Cotton  is  growing  well  now.  No  com- 
plaints. We  have  had  rain  on  one  day  of  the  past  week,  the 
rainfall  reaching  forty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  77.2.  highest  being  92  and  lowest  64. 

Little  Rock.  Arkansas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  95. 

Memphis,  Tennessee. — Weather  good  for  growth  of  cotton 
and  prospects  are  fine .  There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  eighty-four  hundredths  of  an 
inch.  Thermometer  has  ranged  from  67.2  to  89.3,  averag- 
ing 78. 

Nashville.  Tennessee. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  75,  highest  90.  lowest  60. 

Mobile,  Alabama. — Weather  in  the  interior  warm  and 
dry.  Crop  reports  are  very  favorable.  Picking  has  com- 
menced in  some  sections.  We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  eighty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  67. 

Montgomery.  Alabama. — Reports  of  deterioration  on 
account  of  lack  of  moisture  are  prevalent  in  spots,  but  the 
crop  is  good  on  the  average.  There  has  been  rain  on  three 
days  the  past  week,  the  rainfall  reaching  one  inch  and  thirty- 
seven  hundredths.  The  thermometer  has  averaged  79, 
ranging  from  65  to  95. 

Selma,  Alabama. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  92,  aver- 
aging   79. 

Madison,  Florida. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  .sixty-six  hundredths. 
Average  thermometer  80,  highe.st  99,  lowest  60. 

T allahas.^ee .  Florida. — We  have  had  rain  on  two  days  the 
past  w(!ek,  the  rainfall  being  two  inches  and  .seven  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest 
being  91  and  the  lowest  68. 

Atlanta,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  forty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78, 
the  highest  being  92  and  the  lowest  63. 

Augusta,  Georgia.. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  reaching  forty-three  hundcdths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from 
67  to  95. 

Savannah,  Georgia. — There  has  been  rain  on  five  days 
during  the  week,  the  rainfall  being  fifty- two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  94, 
averaging  81. 

Washington,  Georgia. — We  have  had  rain  on  one  day 
during    the    week,    the    precipitation    being    twenty-three 


hundredtiis  of  an  inch.  Average  thermometer  80,  highest 
93,  lowest  66. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  seventy  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  ranging 
from    66  to   94. 

Spartanburg.  South  Carolina. — We  have  had  rain  on 
two  days  during  the  week,  the  rainfall  being  one  inch  and 
eighty-one  hundredths.  The  thermometer  has  ranged  from 
64    to    96.    averaging    80. 

Charlotte.  North  Carolina. — It  has  rained  an  three  daj's  of 
the  week,  the  rainfall  being  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  92 
and  the  lowest  66. 

Greensboro,  North  Carolina. — -Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  sixty-two  hundredths  of  an 
inch.     Average  thermometer  78,  highest  93,  lowest  61. 

Raleigh.  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  seventeen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  62  to  92, 
averaging  77. 

Slateburg,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week  to  the  extent  of  forty-three  hundredths  of 
an  inch,  butmore  moisture  is  needed.  Average  thermometer 
79.5,  highest  92,  lowe.st  65. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates   given: 

Aug.  14  1308.      .\ug.  16  1907. 

Feet .  Feet . 

New  Orleans Above  zero  of  pauge.            8.9  10.4 

Memphis Above  zero  of  gauge.           14.0  16.1 

Nashville Above  zero  of  gauge.             7.7  7.5 

Shreveport Above  zero  of  gauge.             4.6  2.7 

Viclcsbiirg Above  zero  of  gauge.           19.4  26.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years   have   been  as  follows: 


August  13. 

1007-08. 

1906-07.           1 

1905-06. 

Receipts  at — 

Week . 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombav   . 

8,000 

2,046,000 

16,000 

3.046,000 

8.000 

2.554,000 

Exports  from — 

For  the  Week. 

.Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

ro:ai. 

Great 
Britain. 

28.000 
63.000 
57,000 

5.000 
y.OOO 
7,000 

10,000 
6,000 
3,000 

25,000 
18,000 
23,000 

Conti- 
nent . 

643.000 

1,180.000 

878,000 

27,000 
149,000 
117,000 

32,000 

44,000 
50,000 

272,000 
247,000 
183,000 

Total. 

Bombay — 

i:)07-08 

1906-07 

1905-06 

Calcutta — 

l.»0;-08 

1906-07 

1905-06 

Madras — 

1907-08 

1906-07 

1905-06 

All  others — 

1907-08 

1906-07 

l.)05-06 

2,000 
3,000 
1.000 

3,000 

12,000 

4,000 

2,^03 
3.000 
3.000 

4.000 
7.000 
1.000 

7.000 

16,000 

6,000 

3,000 

12.000 

4,000 

2.000 
3.000 
3.000 

4.000 
7,000 
1,000 

9.00: 

16,000 
7,000 

671,000 

1,243,000 

93  5.000 

32.000 
158,000 
124,000 

42.000 
50.000 
53,000 

297,000 
265,000 
206.000 

Total  all — 

1907-08 

1906-07 

1905-06 

2,000 
3,000 
1,000 

16,000 
38,000 
14,000 

18,000 
41,000 
15,000 

68,000 
96,000 
90,000 

974,000 
1  .620.000 
1  .228.000 

1.012,000 
1.716.000 
1.318.000 

According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
23,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  674,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  {)ast  week  .and  for  the  corresponding  week 
of  the   previous  two  years: 


Alexandria,  Egypt, 
A  Ufiusl  1 2 . 

1907-08. 

1906-07. 

1905-06. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

9.000' 
7,169.671 

300 
6,861,519 

200 
5,876,752 

Rxpor.s  (bales)  — 

This 
week. 

2.000 

5.750 
1,000 

8.750 

Since 
Sept.  1. 

228,945 
210.688 
1-6.309 

7d.878 

8J2.820 

This 
week. 

1,750 

t,756 
603 

4,100 

Since 
Sept.  1. 

222,707 

207,836 
353,850 
118,675 

103.068 

This 
week. 

r.500 
600 

2.100 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

Total  exports 

203.877 

175.677 

335.007 

70.127 

784.688 

Note, —  A  cintar  Is  99  lbs.      ETvntlan  bales  weigh  aboit  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
9.000  cantars  and  the  foreign  shipments  8,750  bales. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  devoid  of  animation  during  the  week. 
Prices  are  unchanged  at  7  cents  per  yard  for  2-lb.  domestic 
bagging  and  6)4'cts.  per  yard  for  re-woven  and  inferior 
foreign.  Jute  butts  continue  dull  at  2@3  cts.  per  lb.  for 
bagging  quaUty. 
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AVORLDS  SUPPLY   AND   TAKINGS  OF    COTTON.— 

Tho  following  brief  but  coinprchonsive  statement  indicates 
at  a  glance  the  world's  supplj'  of  cotton  for  the  week  and  since 
Sept"  1.  for  the  last  two  seasons,  from  all  sources  from  whicii 
statistics  are  obtainable,  al.'^o  the  takings,  or 
out  of  sight,  for  the  like  period. 


amounts  gone 


Cotto.i  TaA-i.ies. 
Week  a.TiJ   Season. 

1907-08. 

1906-07. 

Week. 

Season. 

Week. 

Sea.ion. 

1,851,928 

'60,732 

8,000 

15,000 

1.000 

1,000 

2'.2"9l".844 

11,417,113 

2.046.000 

371.000 

956.000 
256.000 

2,683,168 

'  52", 26 6 

16,000 

29,000 

100 

7,000 

2,787,534 
2,537,208 

Visible  supplj-  Sept.  1 

AiniTlciii  111  siglit  to  Xug.  14 

Bombay  receipts  to  Auff.  13 

Othi-r  India  shlp'ts  to  Auff.  13-- 
Alexaiulrla  rcci^lpts  to  Aug.  12.- 
Other   upply  to  Aug.  12  * 

1,784,156 

13.396,434 

3,016.000 

473,000 

914,000 

416,000 

Total  supply          -    - 

2,037,660 
1,863.296 

17,337,957 

1,863,296 

15,474,661 

11,6j6,661 

3,778,000 

20,029,400 

Deduct— 
VlsiUlo  supply  Aug.  14 

2,537,208 

Total  takliiES  to  Aug.  14 

Of  which  American          

174,364 

128,361 

46,000 

250,326 
145,226 
105,100 

17.492,282 
12,786,382 

Of  whlc.i  other   - -_ 

4,705,900 

*  E  nbr  ices  rcc?lr)ts  In  Ri>-')')f;  from  BrazU,  Stivrna.  West  Indies,  fee. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Friday,  Sept.  5. 
Parties  desiring  the  circular  in  quantities,  with  their  bu.siness 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible  to  ensure  early  delivery. 

FALL  RIVER  MILL  DIVIDENDS.— In  our  editorial 
columns  to-day  will  be  found  referonce  to  the  dividend 
results  for  the  nine  months  of  190S. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  3'arns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


190S. 

1907. 

8K  lbs.  S/iirl- 

Com 

8M 

bs.  SklTl- 

Com 

32s  Cop 

Uigs.   common 

MM. 

32s  Cop 

Uiijs 

co7nmon 

MM. 

Twin. 

to  llnest. 

Upl's 

Tmlst. 

to  finest. 

Upl's 

<l. 

d. 

s.  d.          s.  d. 

d. 

d.                    d. 

s.  d. 

s.  d. 

d. 

July 

3 

SH      @ 

9H 

5     1     @8     3 

6.27 

U3-16(^     12»/^ 

6  11 

@10  8 

7.31 

10 

.S     'J;I6@ 

9^4 

5    Qi^es   2 

6.S4 

11          ®      12k 

6   10 

©10  3 

7.18 

17 

SH        @ 

9H 

5     0     (as     IH 

fi.lO 

10%      @      12H 

6     9 

@10  3 

7.06 

24 

8„        @ 

9H 

4    11      (5.8      1 

5.9.S 

10^4      @      12H 

6     9 

@10  4 

7.10 

31 

S«        ® 

9H 

4    11      OS      1 

6.02 

lOJ^      ®      12^ 

6     9 

10®  i'A 

7.28 

Aug. 

7 

SH       @ 

9K 

4   11      ®8     0 

6.26 

10  15- 16®  15-16 

6     9 

@10  5 

7.47 

14 

8H       @ 

9H 

4   10^@8     0 

5.92 

lO-'f      @      V2H 

6     8 

@10  4H 

7.29 

DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  ishowing  the  exports  of 
domestic  cotton  manufactures  for  June  and  for  the  twelve 
months  ended  June  30  1908,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented: 


.■uantttles    ol    Mnnutactures    of 

Cotton  (colored  find  uncolored) 

Exported  to — 


.yards. 


United  Kingdom 

Germany    

Other  ICurope 

British  North  .A.merica- 

Central  American  States  and  British 

Honduras 

Me.xlco   

Cuba 

Other  West  Indies  and  Bermuda 

Argentina _ 

Brazil .  _ 

Chile 

Colombia   

Venezuela 

Other  South  -America 

Chinese    Empire 

Brttisn  East  Indies 

Honstkon?    

Jai)xn 

British   Au.stnUasla 

Plillippine    IsKxndS-  - - 

Otiier  Asia  and  Oceania 

British  .Africa 

All  other  Africa 

Other  countries 


Total  yards  of  above .  - 
Total  V Hues  of  above. 
Value  per  y.ard 


Value  of  other  Manufactures  of 

Cotton  Bxportci  to — 
Weirlns  aooare! — 

United   Kingdom 

Bel'ilum 

Germtnv    

Ot!ier  Eurooe 

British  North  America.. 

Centril  .Am^rleia  States  and    Brit- 
ish Honduras  

Mexico   . 

Cu6a 

Otaer  West  Indies  and  Bermuda 

S  luth  .Vmerica 

Chinese   Empire 

Japan 

British  .\ustralasia 

British  Africa 

Other  countries 


Waste,  cotton  mill. 

Yarn 

All   other 


Total  manufactures  of. 


Month  ending  June  30. 


1908. 

240,426 

6,000 

175,751 

539,919 

2,832,745 
199,692 

2,289,649 

2,728,601 
120,529 
96,207 
466,286 
636,993 
425,905 
6.36,538 

8,579,909 

921,000 

2,000 

5,336 

627,720 

594,510 

2,793,624 
494,684 
170,243 


25,584,327 

$1,601.9.50 

$.0026 


$99,396 

197 

11.357 

3,734 

,85,893 

4  3,, 363 

21  229 

23>8l 

10,475 

3,780 

5,262 

310 

22,944 

20,288 

.30,840 

164,864 

28,447 

230,705 


$2,408,815 


1907. 

148,.380 
29.231 

122,892 
668,578 

2.940,901 

233,242 

608,919 

1,649,833 

79,248 

843,250 

1,191.462 

1,071.950 

230.911 

645.724 

3,086,840 

141,545 

5,000 

5,290 

1.538,273 

752,153 

251,257 

47,259 

20,000 


16,384,144 

$1,172,867 

$.0716 


$67,780 

4,16,5 

5,626 

8,261 

78,584 

60.. 303 
.39,4S.S 
42,074 
23,750 
14,024 
912 
404 
,38,452 
12.912 
26,314 

$233,029 

18,415 

277,139 


.$2,125,038 


12  mos.  ending  June  30. 


1907-08. 

2,347,939 

68,515 

1,819,440 

5,618,127 

23,334,109 

1,757,427 

17.825,742 

24,711,539 

919,327 

3,470,818 

8,263,700 

9,594,1.36 

4.112.349 

6.805.271 

49,870,671 

4,363,7«'4 

602.000 

193,445 

6,770,423 

9,909,417 

20,029,908 

1,982,8.38 

1,017.877 


205,994,812 

$14,208,083 

$.0693 


$1,010,063 

8,310 

92,183 

61,113 

9,33,962 

555.697 
409.431 
322,374 
162,851 
110,656 
224,135 
20,541 
318,541 
183,106 
282,516 

$2,631,595 

400.600 

3.176.001 


$25.177,75S 


1906-07. 

2,782,928 

151,189 

1,397,664 

8,530.059 

30,2.33,141 

2,805,585 

15.917.045 

33.229,770 

1,711,974 

6,400,755 

12,791,789 

15,956,554 

6,284.586 

8,591,376 

86,454,028 

9.799,990 

636,899 

729,613 

9,794,842 

20,551,231 

41,760,937 

8,794,621 

1,032,953 

800 

326,340,329 
$21,239,247 
$.0651 


$9,S9.454 

18. .5.38 

61  .S5S 

75.344 

973.205 

445, .802 
324,395 
385.454 
197.099 
109. .S34 
219.487 
47,393 
359,234 
110,406 
476,663 

$2,366,454 

328,038 

3,576,847 


$32,305,412 


EUROPEAN  COTTON  CONSUMPTION  TO  AUGUST  1. 
— By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures 
brought  down  to  August  1.  We  give  also  revised  totals  for 
last  year  that  comparison  may  be  made.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  506  pounds  per  bale  this  season, 
against  500  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  480  pounds,  against  478 
pounds  last  year,  and  for  the  whole  of  Europe  the  dv-liveries 
average  490  pounds  per  bale,  against  486. 5  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for 
this  year  and  last  year  in  bales  of  500  pounds. 


October  \  to  A  uciusl  1 . 

Bales  of  500  Vjs.  each. 

000s  omitted. 

Spinners'  stock  Oct.  1 

Takings  to  Aug.  1 

Supply 

Consumption.  43  weeks 

Spinners'  stocl<  Aug.  1 

Weekly  Consumption. 
\iuOs  ODiuied. 

In  October 

In  November 

in  December    

In  .January 

In  February  

I  n  March 

In  April 

In  May 

InJune 

In  July 


1907-08. 


Great     Conti- 
Hritain    nent. 


367 
3.263 


3.63C 
3.250 


380 


78 
78 
78 
7i* 
78 
78 
78 
78 
65 
65 


1,08:.' 
4,981 


6,070 
4,534 

1,586 


lOfi 

loe 
10c 

10(i 
106 
lOfi 
106 
106 
106 
100 


Total. 


1,456 
8,244 


9,700 
7,784 


l,9ie 


1P4 
18-, 
184 
18, 
184 
184 
18-1 
184 
171 
165 


1906-07. 


Great     Conli- 
BrV.nin    nent. 


253 
3.531 


3,784 
3,268 

516 


74 
75 
75 
76 
76 
77 
77 
78 
78 


556 
5,391 


5,947 

4,515 


1,432 


105 
105 
105 
105 
105 
105 
10c 
105 
105 
105 


Total. 


809 
8.922 


9,731 
7,783 


1,948 


179 
179 
180 
180 
181 
181 
182 
182 
183 
183 


The  foregoing  shows  that  the  weekly  consumption  is  now 
165,000  bales  of  500  pounds  each,  again.st  183,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Breat  Britain  and  on  the  Continent  have 
decrea.sed  77,000  bales  during  the  month  and  are  now  32,000 
bales  less  than  at  the  same  date  last  season. 

EGYPTIAN  COTTON  CROP.— Me,s.srs.  R.  &  O.  Linde- 
inann  of  Alexandria,  under  date  of  Friday,  July  24,  have 
advised  their  Boston  Agents,  Messrs.  L.  H.  A.  Schwartz  & 
Co.,  as  follows: 

vVeatner  co.itinues  favorable  and  the  crop  makes  satisfactory  progress. 
Growth  seems  abundant  enough  and  bolls  are  well  developed.  There  are 
general  complaints  of  worms,  which  have  appeared  to  some  e.\tent  all  ov<r. 
Speculators  have  used  this  to  prop  up  prices,  but  we  do  not  believe  t.i^u 
the  crop  h.-is  been  seriously  damaged. 

— The  Lord  &  Nagle  Company,  Boston,  publishers  of  the 
"Textile  World  Record,"  have  furnished  us  a  copy  of  the 
Official  American  Textile  Directory  of  the  United  States, 
Canada  and  Mexico  for  1908-09, recently  is.sued.  The  work 
comprises  650  pages  and  a  numbei*  of  maps  showing  the 
location  of  cities  and  towns  where  the  textile  industry  is 
carried  on,  railroad  connections  and  population.  Full 
information  is  given  in  regard  to  the  mills  reported — names 
of  officers,  machinery  capacity,  class  of  goods  made,  whether 
they  dye  or  not.  kind  of  power  used,  who  the  selling  agents 
are,  &c.  A  new  feature  of  the  work  is  a  clas.sificd  li.st  of 
manufacturers  arranged  according  to  the  kind  of  goods  made  ; 
also  a  list  of  textile  associations  in  the  United  States  and 
Canada.  The.se,  with  the  regular  features  referred  to  above, 
combine  to  make  the  volume  a  valuable  book  of  reference 
for  the  textile-mill  trade.  It  is  published  in  two  editions: 
the  Office  Edition,  bound  in  stiff  cloth  covers,  costs  $3.00; 
Travelers'  Edition,  of  ,smaller  .size,  printed  on  thinner  paper, 
and  bound  in  flexible   covers,   co.sts   $2.00. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
ending. 


July 


Aug. 


Receipts  at  the  Ports. 


1908. 


8 

53.544 

10 

33.723 

1/ 

25.012 

24 

23,047 

31 

26.759 

(■ 

21.876 

14 

24,039 

1907. 

14,273 
13,787 
10,553 
8,0.30 
8,931 
7,469 
8,763 


1906. 

25.008 
27,440 
25,60! 
30,538 
34,017 
24,699 
31,276 


Stock  at  Interior   Toums. 


1908. 

170.4.53 
165,776 
151,726 
141.017 
1,32.085 
124.74! 
119,189 


1907.       1906 


152,593 

137,969 

115.217 

100.482 

94.161 

88.226 

83.099 


Receipts  from  Planta'ns. 
1908.      1907. 


186,42.8  40,725 

176,752  29.046 

158,701;  10.'.r62 

I44.0li9i  12.338 

134.959;  17.827 

123.750  14.535 

117.872  18,484 


1,534 
4,232 


1906. 

13.929 
17,764 
7..550 
15,906 
24 ,907 
13,490 
25.398 


The  above  statement  shows:  1. — That  the  total  receii)ts 
fmm  the  plantations  since  Sept.  1  1907  are  8.304,1)47  bales;  in 
1906-07  were  9,670,770  bales;in  1905-06  were  7.767,163  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  24,039  bales,  the  actual  movement  from  planta- 
tions was  18,484  bales,  the  balance  being  taken  from  stocks 
at  interior  towns.  Last  3^ear  receipts  from  the  plantations 
for  the  week  were  4,232  bales  and  for  190G  they  were 
25',398  bales. 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
readied  29,708  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NE'tV  YORK— To  Liverpool—Aug.  12— Cedric,  135 135 

To  Manchester — Aug.  8 — Rossetli,  116 116 

To  London — Aug.  7 — iliniietonka,  25 26 

To  Bremen — Aug;.  12 — Buelow,350 350 

To  Hamburg — Aug.  7 — Patricia,  5 5 

GALVESTOX— To  Liverpool— Aug.  8— William  ClifT.  4,215 4,215 

To  Bremen — Aug.  10 — Hannover,  9.171 9,171 

To  Antwerp— -Aug.   12 — Tliurland  Castle,  2,368 2.368 

NEW  ORLKAXS— To  Liverpool — Aug.  8 — Orion.  1,445 1,445 

To  Bremen — Aug.  8 — Spanish  Prince,  4,658 4.658 

To  Hamburg — Aug.   12 — Hoerde,  2,906 2,906 

To  Genoa — Aug.  7 — Dinnamaie,  1,553 1,55? 

To  Antwerp — Aug.  14 — Chaucer,  261 261 

MOBILE — To  Liverpool — Aug.  7 — Chancellor,  50 50 

SAVAX.XAH — To  Hamburg — Aug.  8 — K.rremoor.    957 Aug.  10 

—Celtic  Princess,  50 Aug.  11— Llncalrn,  536 1,543 

To  Rotterdam — Aug.  8 — Zeeburg,  1 1 

NORFOLK— To    Hamburg — Aug.    6— Rokeby,    600 Aug.    13- 

Bethanla ,  1 08 708 

BOSTOX— To  Liverpool— Aug.  7 — Cestrlan.  87 Aug.  10— Iver- 

nla.  111 198 


Total 29,708 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Gcr-    — OtH.Europc- 


Britain. 

New  York 276 

Galveston 4,215 

New  Orleans 1,445 

Mobile 50 

Savannah  

Norfolk 

Boston    198 


ports,  many. 

355 

9.171 

7,564 

\\\~.      l",5'43 
708 


Mex-, 
Nortli.   South.     &.C.  Japan. 


2.368 
261 


1 ,553 


Total. 

631 

15,754 

10,82.3 

50 

1,544 

708 

198 


Total 6,184        19,341      2,630      1,553     29,708 

The  exports  to  Japan  since  Sept.l  have  been  150,122bales 
from  Pacific  ports  and  37,857  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sat.  Mon.  Tues.  Wed.  Thurs. 

Liverpool  Sept.  18- -  12  12  12  12  12 

Manchester   Aug-.-  12  12  12  12  12 

Havre  Aug 18  \i  18  18  18 

Bremen 18  IH  12  18  18 

Hamburg 25  25  25  25  25 

Antwerp 20  20  20  2U  2.J 

Ghent,  via  Antwerp  26  26  26  26  26 

Reval 27  27  27  27  27 

Gothenburg,  asked.  28  28  28  28  28 

Barcelona,  direct  Aug.  25  25  25  25  25 

Genoa  Sept.  0;t-..  25  25  25  2.3  25 

Trieste 28  28  28  28  28 

Japan 40  40  40  40 


Fri. 
12 
12 
18 
18 
25 
20 
26 
27 
28 


28 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks. 


July  24. 
Sales  of  the  week bales.   22,000 

Of  which  speculators  took.-  

Of  which  exporters  took 

Sales,  Americm 18,000 

Actual  export 4,000 

Forwarded 40,000 

Total  stock — Estimated 490.000 

Of  which  American — Est.. .378, 000 
Total  import  of  the  week 23.000 

Of  which  American 15,000 

Amount  afloit 45,000 

Of  which  American 25,000 


Julv  31. 
18,000 


40  40 

we  have  the  fol- 
&c.,  at  that  port: 

Aug.  " .        Aug .  li. 
23,000     19,000 


1,000 

15.000 

7.000 

29,000 

471.000 

363.000 

16.000 

12,000 

54,000 

20.000 


1,000 

17,000 

3,000 

55,000 

439,000 

330,000 

25,000 

9,000 

40,000 

21.000 


14  .000 
4,000 

3  5,000 
421,000 
310,000 

20.000 

11  ,ono 

42.000 
26,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows : 


Spot. 

Saturday. 

Mondat/. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15      y 

Dull  and 

Easier. 

Dull. 

Easier. 

Dull  and 

Dull  and 

P.  M.      J 

easier. 

easier. 

irregular. 

Mid.Upl'ds 

6.22 

6.14 

6.00 

5.97 

5.92 

5.92 

Sales 

Spec.&exp. 

3,000 
200 

4,000 
200 

3,000 
200 

4,000 
200 

5,000 
200 

3,000 
200 

Futures. 
Market      ) 
opened       i 

Quiet  at 
2@3  pts. 
advance. 

Steady  at 
4H    pts. 
decline. 

Quiet  at 

8@10  pts. 

declin.e 

Quiet  at 
1®2  pts. 
decline. 

Steady  at 
1@2  pts. 
advance. 

Steady  at 
4   points 
decline. 

Market, 
4                \ 
P.  M.      J 

Barely  st'y 
at  2@4'A 
pts.  dec. 

Quiet  at 

51^  @8 

pts.  dec. 

Quiet  at 
8H®13 
pts.  dec. 

Easy  at 

6)^@9 

pts.  dec. 

Steady  at 
SCwlO  pts. 
advance. 

Quiet  at 
'4   pt.  dec. 
to.i^pt.adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  priees  arc  aiven  in  pence  and  \00ths.     Thus:   5  85  means  5  85-100(7. 


Aug.  8 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

IZVi 

12J4 

12K 

4 

12)4 

4 

1254 

4 

1214 

4 

12!4 

4 

Aug.  14. 

i.m. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 
d. 

p.m. 
d. 

p.m. 
d 

p.m. 

p.m. 
d. 

p.m. 
d. 

p.m. 
d. 

p.m. 

d. 

d. 

d. 

d. 

d. 

August  -- 

5   85).^ 

80  H 

,■10 

68  J4 

67 

87 

58 

64  H 

68 

66 

67  y 

Aug. -Sept 

5    47H 

42 

41 

31 

28 '/s 

28 

21 

25  H 

29 

27 

28  K 

Sept. -Oct. 

5   27 

20 

19 

10 

09 

09 

OIK 

05 

08  H 

07  >$ 

08 

Oct. -Nov. 

5   20 

13  H 

13 

04 

03 

03 

96 

98'-^ 

oiH 

00 

01  H 

Nov. -Dec. 

5   13 

06  H 

06  H 

98 

97  H 

97 

90 

92  H 

95  H 

94  H 

96 

Dec. -.Jan. 

5   10 

04 

04 

95 

95 

94  H 

88 

90'/, 

,J3  '/> 

.12 

93 

Jan. -Feb. 

3   08J^ 

02  H 

02  H 

94 

93  H 

93  H 

my. 

89  H 

32 

90^ 

92 

Feb  -Mch. 

5   09)^ 

03  1/5 

03  H 

95 

95 

95 

87'^ 

90  H 

)3 

ny, 

»3 

Mch.-Apr. 

3    lOH 

04  H 

04  % 

96 

96 

96 

89 

92 

94  K 

93 

94  H 

Apr. -May 



5    U 

05 

05 

96  H 

96  H 

96  H 

90 

93 

95 

93  K 

95 

May-.june 



5    IIH 

05  <^ 

05  H 

9714 

97 

97 

90  H 

93  )$ 

96 

J4H 

96 

June-.JuIv 

BREADSTUFFS. 

Friday,  Aug.  14  1908. 
Prices  for  wheat  flour  have  been  steady  during  the  week, 
as  a  rule,  but  of  late  the  tone  of  the  market  has  been  some- 
what easier,  owing  princpally  to  the  decline  in  wheat  quo- 
tations.    In   the   local   market   trade    has   continued   on    a 
hand-to-mouth  basis,  the^downward  drift  of  wheat  and  the 


improved  crop  accounts  from  the  Northwest  having  cau.sed 
buyers  to  adhere  to  this  policy.  The  Pillsbury  receivership 
has  had  no  effect  on  the  trade.  At  some  Western  points 
a  somewhat  larger  business  has  been  done.  Rye  flour  has 
been  quiet  but  firmer.  Corn  meal  has  been  dull  and  .Steady. 
Wheat  has  declined,  as  it  has  turned  out  that  the  reports 
of  damage  to  the  crop  at  the  Northwest  were  exaggerated, 
while  the  weather  has  also  been  good  for  harvesting.  This 
has  led  to  very  extensive  liquidation  of  long  accounts,  both 
at  home  and  abroad,  with  the  inevitable  effect  of  lower 
prices.  Moreover,  the  Russian  crop  accounts  have  been 
more  faA^orable  and  export  business  most  of  the  time  has 
been  light,  only  reviving  on  Thursday.  One  long  line  of 
some  five  million  bushels  has  been  sold  out.  This  fact  in  a 
sense  cuts  both  ways,  showing,  on  the  one  hand,  a  certain 
discouragement  with  the  bull  side,  and  on  the  other  some 
rehef  to  the  technical  po.sition,  as  it  has  been  quite  manifest 
that  the  buying  for  a  rise  was  for  a  tim.e  overdone.  At  the 
same  time,  the  very  favorable  harvesting  reports  from  the 
Northwest  incline  not  a  few  to  increase  their  estimates  of 
the  crop -in  that  section  of  the  belt.  The  Canadian  wheat 
crop,  too,  is  estimated  at  130,203,000  bushels,  against 
96,852,000  last  year.  Reports  that  frost  had  done  harm  in 
the  Northwestern  part  of  Canada  have  been  denied  from 
Winnipeg.  From  now  on,  too,  it  is  contended  that  the  mar- 
ket will  be  under  constant  pressuiv  from  hedging  sales, 
against  actual  wheat  and  the  dribbling  out  of  scattered 
holdings  of  the  September  option.  From  present  appear- 
ances the  supply  will  be  larger  on  this  continent  than  had 
been  expected.  Rus.sian  reports  point  to  a  satisfactory 
yield  of  spring  wheat.  But,  on  the  other  hand,  the  Argen- 
tine shipments  for  the  week  have  fallen  to  a  nearly  nominal 
figure  and  the  receipts  at  the  Southwe-st  are  for  the  time 
being  comparatively  small.  What  is  more,  the  export 
demand  on  Thursday  suddenly  revived  and  the  reported 
transactions  amounted  to  something  like  800,000  bushels. 
The  drastic  liquidation  of  late  has  undoubtedly,  to  a  certain 
extent,  relieved  the  speculative  situation,  and  at  the  same 
time  it  looks  a  little  as  though  the  pendulum  were  inclined 
to  swing  to  the  opposite  extreme — -that  is,  carry  thing.s 
rather  too  far  on  the  short  side,  speculation  notoriously 
going  to  extremes  one  way  or  the  other.  Reflective  bulls  are 
inclined  to  pin  their  faith  more  upon  a  prospective  export 
demand  than  upon  sensational  reports  of  damage  which 
spring  up  from  time  to  time.  To-day  prices  opened  easy 
on  disappointing  cables,  but  soon  advanced  on  rains  at  the 
Northwest,  firm  cash  markets,  small  receipts,  bull  support 
and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN'  NEW  YORK. 

Sat.     Man.    Tues.     Wed.  Tnurs.  Fri. 

No.  2  red  winter 1025^    100^    101  M    lOOH    lOOJi    lOlJ^ 

September  delivery  in  elevator 103?^    101  )i    102M    100?^    101^-^    102^8 

December  delivery  in  elevator 1055-i    104        104^    10254    103  %  104  J4 

May  delivery  In  elevator lOiVi    lOSJ^    1075^    10554    106?^    107 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

S--ptember  delivery  In  elevator 94  H      i)AH      94H      92  y^      93  !4      94 

December  delivery  In  elevator 96  54      95  j4      96  5i      94  5^      95  K      95  >^ 

May  delivery  In  elevator lOlH    100        lOlM      99H      99%    100S4 

Indian  corn  futures  have,  on  the  whole,  been  firmer 
despite  the  decline  in  wheat.  Strengthening  factors  have 
been  small  receipts  and  supplies,  buying  by  cash  interests 
and  commission  houses  and  covering  of  shorts.  At  times 
there  has  been  setbacks,  due  to  rains  over  most  sections 
of  the  belt,  and  liquidation,  but  there  has  been  an  absence 
of  selling  for  short  account,  owing  to  the  light  stocks.  The 
movement  is  disappointing  to  many.  Liverpool  has  shown 
a  strong  tone.  The  cash  market  has  been  firm.  Glucose 
interests  at  the  West  are  having  difficulty  in  securing  sup- 
plies for  their  needs  and  have  engaged  Argentine  corn  for 
import.  To-day  prices  were  firmer  early  with  wheat, 
but  they  weakened  later,  especially  at  the  West,  on  a  decline 
in  cash  prices  at  the  West  and  favorable  weather  and  crop 
reports. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 88  87M      88 '4      88  J4      89  4      89  V^ 

September  delivery  In  elevator 84  M      85  H      861.^      86  >i      86)4      86  54 

December  delivery  In  elevator 75)4      75  54      75  54      75  H      74  54      75 

DAILY   CLOSING   PRICES  OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 76)4      775^      7&H     77)4      77^      "i^'/i 

December  delivery  In  elevator 66)^      66)4      65  54      65  64 '4      MH 

May  delivery  in  elevator 65  64  H      64  1,4      63)^      63  54      63)4 

Oats  for  future  delivery  in  the  Western  market  have 
weakened  at  times  under  increasing  receipts,  generally 
favorable  weather,  somewhat  better  crop  reports  and 
liquidation,  partly  by  Northwestern  interests.  The  cash 
market  has  weakened  and  cash  interests  have  sold  futures 
rather  freely.  At  times  rallies  have  occurred,  however. 
Commission  houses  in  many  cases  have  orders  to  buy  on 
the  setbacks,  and  shorts,  owing  to  the  light  stocks,  are  not 
disposed  to  be  aggressive.  Canadian  crop  reports  have 
been  verj"^  favorable.  To-day  prices  decUned  on  liquid- 
ation, selling  by  cash  interests  and  a  dull  and  easier  cash 
market . 

DAILY  CLOSING  PRICES  OF   OATS  IN   NEW    YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
No.  2  mixed 60  60  57  57  57  56 

White  clipped,  32  to  34  lbs 64-66   62-65   60-63  «0-r>3    60-63  57  ;4-64  )i 

DAILY  CLOSING  PRICES  OF  OATS   IX  CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

Septem.ber  delivery  In  elevator 48         48  !4     48         47  H     HH     47 

December  delivery  in  elevator 48)4     48  H     48  J^     47K     47  >i     47?^ 

May  delivery  In  elevator 50)4     50  H     505^     49"-^     49»i     49H 


AUG.  15  1908.  J 


THE  CHRONICLE 


437 


The  followinj?  are  closing  quotations: 

f'LDUR. 


Low  ffracics ..$3  20@$3  CO 

Second  clears ® 

Clears 4  25@    4  r)0 

Stralijhts 5  50@    5  75 

Patent,    sjirlng 5  75®    6  65 

Patent,  winter 4  C0@   4  80 

Kansas  clears 3  75@   4  25 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 irS's 

N.  Dululii,  No.  2 119^ 

Red  winter,  No.  2 f.o.b.lOi  % 

Hard     "         "       105-5 

Oats,  per  bush. — 

Natural  white 57      @60 

No.  2  mixed 56     @  — 

Natural  white   clipped  57^@60^ 


Kansas  straights $4  ei>vri)$5  oo 

Blended  clears 5  25  Si    540 

Blended  patents 5  25®    6  50 

Rye  flovn- 4  25@   4  85 

Buckwheat    flour Nominal. 

Graham  flour Nominal 

Corn  meal 3  90@   4  65 

GRAIN. 

Corn  (new) ,  per  bush. — ■  c. 

No.  2  mixed f.o.b.  89  H 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye.  per  bush. — 

No.  2  Western f.o.b.    84 

State  and  Jersey Nominal. 

Barley — Malting Nominal . 

Feedlne Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day,  Acting  Chief  of  the  Chniatological  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesdaj' 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Aug.  10,  summarizing  them  as  follows: 

The  weclc  cndin?  AuRust  10  1:)()8  was  generally  tav.jrable  as  to  tempera- 
ture and  sunshine.  Some  hiorh  day  temperatures  prevailed  over  nearly  all 
northern  and  eastern  districts  during  the  lirst  of  the  week,  followed  by 
cooler  weather,  which  continued  to  the  end  of  ihi  period.  Over  the  Pacillc 
coast  States  the  week  continued  warm,  with  some  excessively  hot  days, 
especially  In  the  interior  valleys  of  California  and  the  eastern  portions  of 
On-Tou  and  Washington  and  surrounding  districts.  Comparatively  cool 
weather  continued  over  the  western  portions  of  Texas,  Oklahoma  and 
Kai'.sas:  but  elsewhere  moderate  summer  temperatures  prevailed.  Sun- 
shine was  generally  abundant  over  the  corn  belt  and  throu'rhout  the 
Northwest  and  over  the  entire  Pacific  slooe.  There  v^ns  some  excess  of 
cloudv  weather  over  portions  of  Alabama.  Mississippi.  Arkansas,  Tennessee 
and  North  Carolina,  but  elsswhere  over  the  cotton-growing  State>  sunshine 
was  gei\erallv  sutCiclent.  Considerable  cloudiness  prevailed  over  New 
England  and  over  portions  of  Arizona  and  New"  Mexico.  Good  rains 
occurred  over  t^ie  more  sDithern  portions  of  the  corn -growing  States 
and  generally  over  all  portions  of  the  cotton  belt,  and  rains  were  general 
over  most  of  the  districts  from  the  Ohio  Vailev  eastward  over  the  middle 
and  -\ev,'  England  States.  Drought  conditions  of  considerable  severity 
continue  over  portions  of  upper  Michigan,  the  northern  portions  of  Indiana 
and  Illinois  and  portions  of  Wisconsin,  and  i-ain  is  needed  over  Minnesota. 
the  r);'.kotas.  and  tlience  sout'icvlv  over  Neb'"'.ska,  portions  of  Kansas, 
Oklahoma  and  the  Panhandle  of  Texas.  The  week  was  practically 
rainless  over  the  r.orthern  Rocky  Mount-i.in  and  Pacific  coast  States. 
except  in  portions  of  southern  California.  Heavy  rains  occurred  in  portions 
of  Arizona,  and  showers  were  frequent  over  m.ost  of  the  surrounding 
States  of  New  Mexico,  Colorado  and  Utah.  Some  damage  bv  excess  of 
moisture  occurred  in  portions  of  eastern  North  Carolina  and  by  floods 
in  A'izona:  and  severe  electrical  storms  with  considerable  damage  by 
lightning  occurred  in  New  Englind.  Pennsylvania,  and  southern  Michigan. 

For  other  tables   usually  given  here  see  page  393 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Aug.  14  1908. 

The  most  important  feature  of  the  cotton  goods  market 
during  the  past  week  was  the  offering  at  public  auction  on 
Wednesday  and  following  days  of  about  25,000  packages  of 
cotton  blankets,  canton  flannels  and  domets,  the  product 
of  the  Na-shua  Manufacturing  Co.,  the  Jackson  Co.  of  New 
Hampshire  and  the  Indian  Head  Mills,  of  Alabama.  On 
the  first  day  the  prices  realized  were  somewhat  higher  than 
expected,  but  subsequently  there  was  .some  falling  off 
until  the  level  reached  occa.sionally  repre.sented  a  decline  of 
22  to  23%  off  list  prices.  In  spite  of  this,  however,  the  sale 
was  generally  considered  a  success  in  that  the  goods  were 
widely  distributed  among  buyers  from  all  sections  of  the 
country.  There  was  hardly  so  much  snap  to  the  sale  as  there 
has  been  at  other  auctions  recently,  but  this  was  mainly 
due  to  the  desire  of  the  sellers  to  accept  comparatively  higher 
prices  for  small  quantities  of  goods  rather  than  sell  large 
amounts  to  big  buyers  at  lower  levels.  The  number  of 
buyers  in  town  was  very  large,  but  interest  centred  almost 
entirely  in  the  auction  room,  and  the  general  market  was 
extremely  quiet.  .Jobbing  busine.ss  in  napped  fabrics  was 
not  only  hurt  by  buyers  covering  their  requirements  at  the 
public  sale,  but  second  hands  have  found  it  necessary  to 
re-adjust  their  prices  to  tho.se  realized  at  the  sale.  Apart 
from  this,  general  autumn  merchandizing  by  jobbers  was 
.slow,  and  the  primary  market  showed  no  improvement  over 
recent  weeks.  Where  accumulations  have  occurred,  some 
sales  have  been  made  at  considerable  sacrifices,  but  in  view 
of  the  fact  that  curtailment  in  the  South  to-day  is  greater 
than  it  has  been  at  any  time  since  the  panic,  it  is  hoped  that 
this  situation  will  soon  adjust  itself.  Buyers'  views  have 
again  been  disturbed  during  the  week  by  the  decline  in  the 
price  of  cotton  and  the  uncertain  speculative  position  of  the 
.staple,  but  those  sellers  who  have  disposed  of  goods  at  what 
now  appears  to  be  a  loss  are  looking  forward  to  cheaper 
cotton  to  minimize  this,  or  possibly  turn  it  into  a  slight 
profit.  Men's  wear  woolen  and  worsted  lightweight  goods 
and  dress  goods  have   been   comparatively  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  8  were  1,943 
packages,  valued  at  $147,891,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1908 1907 

Since  Since 

New  York  to  Aug.  8 —                                Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 496  8  1,178 

Other  Kurope 1  698  40  864 

China _  16.255             14,399 

India    .          1  6,161  311  5,465 

Arabia 20,435  862  23,333 

Africa 75  5,680            3,700 

West  Indies 634  14,723  458  11,279 

Mexico 53  1,101  60  1,521 

Central  America 698  10,020  408  9,207 

South  America . 312  24,753  930  29,308 

Other   countries 169  12,311  312  18,620 

Total    1,943      112,633  3,390      121,874 

Business  in  heavy  brown  drills  and  sheetings  has  been 
quiet,  but  .sales  of  these,  and  of  medium  and  Kghter  weight 
goods  have  been  made  at  prices  considerably  below  tho.se 
that  would  have  been  accepted  two  or  three  weeks  ago.     In 


spite  of  the  dra.stic  curtailment  of" production,  there  are  .still 
some  accumulations,  although  they  are  being  slowly  worked 
off.  Export  business  with  miscellaneous  countries  has  been 
moderate,  but  outside  of  these  trading  has  been  very  quiet; 
fair  inquiries  have  been  received  from  the  Red  Sea  for 
3.50-yard  sheetings,  but  the  prices  offered  have  been  a  full 
3^c.  below  what  manufacturers  are  willing  to  accept.  Low 
count  bleached  goods  are  dull,  but  the  better  known  lines 
are  sold  up  for  a  month  or  more  ahead.  Coarse,  colored 
cottons,  in  some  instances,  are  accumulating,  but  occa.sional 
lines  of  ticks  and  denims  are  not  to  be  liad  for  immediate 
delivery.  Linings  are  quotably  unchanged  and  moving 
slowly.  Apart  from  the  auction  sale, » practically  nothing 
has  been  done  in  napped  goods.  Staple  prints  continue 
among  the  most  active  of  any  lines  in  the  market,  and  fair 
sales  have  been  made  to  miscellaneous  purchasers;  continued 
good  orders  have  been  received  for  side  bands.  Staple  ging- 
hams show  little  activity,  and  fine  dress  ginghams  are  un- 
changed from  a  week  ago.  Wide  print  cloths  are  firmer, 
but  narrow  goods  are  ea,sy  with  few  buyers. 

WOOLEN  GOODS.— New  hnes  of  men's  wear  light-weight 
fancy  worsteds  have  been  opened  during  the  week,  and  have 
enjoyed  a  fairly  good  sale,  buyers  being  influenced  to  some 
extent  by  the  announcement  of  the  leading  interest  that  these 
fabrics  would  be  withdrawn  for  further  consideration  after  a 
week's  display.  General  orders  for  other  cla.sses  of  goods 
have  been  satisfactory,  and  up  to  date  the  volume  of  business 
placed  has  undoubtedly  exceeded  expectations.  Buying  has 
been  irregular,  however,  and  while  some  mills  announce 
already  that  their  entire  product  has  been  sold  up,  others 
are  far  from  being  in  this  enviable  position.  It  is  expected, 
however,  that  in  the  end  there  will  be  sufficient  business 
offering  to  take  care  of  the  production  of  practically  all  mills, 
and  revisions  and  cancellations  later  in  the  season  may  go 
far  to  more  equably  distribute  orders.  Resist-dye  fabrics 
continue  in  fair  demand,  and  have  undoubtedly  hurt  all- 
worsted  goods,  but  in  spite  of  this  the  season  to  date  is  pre- 
eminently a  wor.sted  one .  Several  lines  of  spring  1909  woolen 
and  worsted  dress  goods  have  been  opened  during  the  week, 
and  the  prices  named  have  closely  followed  those  realized  at 
the  recent  auction  sale,  and  show  .substantial  reductions  from 
those  prevailing  last  sea-son,  amounting  in  many  instances  to 
123^^  to  15%.  It  is  too  early  to  indicate  the  character  of  the 
buying,  but,  following  the  lead  of  men's  wear  goods,  it  is 
expected  that  the  light-weight  season  will  show  a  material 
improvement  over  the  heavy. weight. 

FOREIGN  DRY  GOODS.— Fair  sales  of  imported  woolen 
and  worsted  dress  goods  have  been  made  during  the  week, 
but  business  is  not  by  any  means  heavy.  Silks  have  shown  a 
tendency  to  sag.  Ribbons  are  active.  Linens  are  being 
moderately  purchased  for  fall.  Burlaps  are  quiet. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehou-se  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ang.  8  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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STi^TE  ;^i^ti  01TY  '^zfmwmr^ 

IVews  Items. 

New  York  City. — Referee  Appointed  in  City  Stock  Suit. — 
JiLstico  Pound  in  the  Supreme  Court  on  August  10  referred 
to  Gen.  B.  F.  Trac}',  the  apphcation  made  by  David  Mayer 
as  a  taxpaj'er  for  an  injunction  restraining  the  city  from 
making  appropriations  for  any  public  improvements. 
Gen.  Tracy,  as  stated  in  V.  87,  p.  237.  is  now  acting  as 
referee,  having  been  appointed  bj'  the  Court  to  that  position 
as  an  outcome  of  trfie  injunction  suit  brought  by  Jefferson 
M.  Lev}',  to  restrain  the  letting  of  contracts  for  the  Fourth 
Avenue    subway. 

Bonds  Offered  by  Bankers. — In  an  advertisement  on  a 
preceding  page  J.  &  W.  Seligman  tfe  Co.  of  this  city  are 
offering  to  investors  at  101  and  interest  $5,000,000  of  the 
$7,199,460  4%  50-j^ear  corporate  stock  recently  purchased 
by  them.  In  a  letter  to  the  bankers  Comptroller  Metz 
states  that  with  the  exception  of  .$12, .500, 000  corporate 
stock  to  be  sold  not  earlier  than  Nov.  1,  hi-  does  not  intend 
to  issue  any  more  corporate  stock  during  the  remainder 
of  1908.  As  stated  la.st  week  the  total  amount  of  these 
4%  bonds  sold  since  June  1907  is  $15,284,460. 

Portland,  Or6. — Supreme  Court  Ox^errides  Petition  for 
Re-hearing  in  Charter  Amendment  Suit. — -The  State  Supreme 
Court  on  August  4  overruled  the  petition  for  a  re-hearing 
in  the  case  of  Francis  I.  McKenna  vs.  the  city  of  Portland, 
in  which  an  opinion  was  handed  down  on  July  14  (V.  87, 
p.  300)  upholding  the  validity  of  the  charter  amendment 
voted  on  June  3  1907  providing  for  the  issuance  of  $3,000,000 
4%  25-}'ear  water  bonds. 


Bond  Galls  and  RedeniBtions. 

Montana. — Bo7id  Call. — The  following  bonds  are  called 
for  redemption  by  the  State  Board  of  Education  within 
tliirty   days  from    August   10. 

JSl.OOO  bonds  for  the  bulldin?  of  a  State  School  of  Mines.      Date  .Tub'  1  1300. 

.1,000  bonds  for  a  deaf  and  dumb  asylum.      Date  .July  1  1897. 
50.000  State   University   bonds.      Date   July    1    1897. 
1,1,000  State  Normal  School  bonds.      Date  May  1  1900. 
10,000  A^riculturdl   Collci'c  bond..      Djto  .July    I    l&Hb. 

Bond  Proposals  and  Negotiations  this  week 
iiaye  been  as  follows: 

Alamance  County  (P.  0.  Graham),  No.  Car. — Bonds 
Voted. — -.An  issue  of  bonds  for  good  roads  was  voted  on 
Aug.    6. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bo7id  Offer- 
ing.— -Proposals  will  be  received  until  1  p.  la.  Aug.  31  by 
P.  C.  Remick,  County  Auditor,  for  $20,000  414%  coupon 
bonds  to  improve  Centre  Road  in  Conneaut  Township.  Au- 
thority Section  4670 — 14  to  20  inclusive — Revised  Statutes. 
Denomination  $.500.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  County  Treasury.  Maturity  $2,000  yearly 
on  Sept.  1  from  1909  to  1918  inclusive.  Bonds  are  tax-ex- 
empt. Certified  cheek  for  $500,  payable  to  the  County 
Commissioners,  is  required. 

Attica,  Fountain  County,  Ind. — Bond  Election. — An  elec- 
tion will  be  held  Aug.  31  to  vote  on  the  question  of  issuing 
$25,000  building  bonds.  Local  papers  state  that  E.  M. 
Campbell  &  Co.  of  Indianapolis  will  purcha.se  the  issue 
provided  it  receives  a  favorable  vote. 

Aylesbury,  S ask. — Debenture  Sale. — 'According  to  reports, 
$2,000  school  debentures  have  been  purchased  by  Nay  & 
James  of  Regina. 

Belleville  Township  School  District  (P.  O.  Belleville), 
Essex  County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8:30  p.  m.  August  19  by  James  J.  Turner, 
Di.strict  Clerk,  for  $45,000  i}4%  coupon  school  bonds. 
Denomination  $1,000,  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  First  National  Bank  of  Belleville.  N.  J. 
Maturity  .$2,000  yearly  on  Oct.  1  from  1923  to  1943  in- 
clusive and  $3,000  on  Oct.  1  1944.  Bid  must  be  made  on 
a  blank  form  furnished  by  the  district  and  accompanied 
by  a  certified  check  for  2%  of  bonds  bid  for,  made  payable 
to  the  District  Clerk.  Delivery  of  bonds  on  Oct.  1  1908. 
Purcha.ser  to  pay  accrued  interest,  The  bonds  will  be 
certified  as  to  genuineness  by  the  United  States  Mortgage 
&  Tru.st  Co.  of  New  York  City.  The  proceedings  relative 
to  the  issue  have  been  approved  by  the  Hon.  Robert  H. 
McCarter,  Attorney-General  for  the  State  of  New  Jersey. 

Bergen  County  (P.O.  Hackensack),  N.  J  .—Bond  Offering. 
—We  are  advised  that  the  genuineness  of  the  $90,000  5% 
coupon,  Paterson  Plank  Road  permanent  improvement 
bonds  propo.sals  for  which  will  be  received  until  2  p.  m. 
Augu.st  18,  has  been  certified  to  by  the  Columbia  Tru.st  Co. 
of  New  York  City.  For  other  details  of  bonds  and  terms 
of  offering  see  last  week's  "Chronicle". 

The  official  notice  of  this  bond  offering  unll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bethlehem,  Pa. — Bond  Election  Proposed. — There  is  talk 
of  this  town  holding  an  election  to  determine  whether  or 
not  bonds  to  the  amount  of  about  $200,000  .shall  be  issued 
for    water- works    purposes. 


—Bond  Offering. — 

Aug.  18  by  C.  L. 

refunding   bonds. 


Big  Falls,  Koochiching  County,  Minn. 

Propo.sals  will  be  receiwd  until  S  p.  iii  . 
HilLstead.  Village  Cl(>rk,  for  $6,000  6% 
Interest  annual.      Maturity  fifteen  years. 

Bisbee  School  District  No.  2  (P.  0.  Bisbee),  Cochise 
County,  Ariz.— -Bond  Sale.— On  Aug.  10  the  $92,000  5% 
bonds  (}ffcred  but  not  sold  on  July  10  (V.  87,  p.  237)  were 
awardvd,  it  is  stated,  to  Weil,  Roth  &  Co.  of  Cincinnati. 

Black  Mountain  Township,  Buncombe  County,  N.  C. — 
Bond  .So?e.— Asheville  papers  state  that  $25,000  6%  30-year 
macadam  road  bonds  recently  voted  have  been  purchased 
by  C.  A.  Webb  &  Co.  Securities  are  dated  Sept.  1  1908. 
Interest  semi-annual. 

Boone  County  (P.  0.  Lebanon),  Ind. — -Bond  Sale.^J.  F. 
Wild  &  Co.  of  Indianapolis  have  bought  $2,120  and  S5.100 
43^%  Marion,  Clinton  and  Centre  townships  gravel  roads 
bonds  at  par.  The  former  issue  was  sold  on  July  20  and  is 
in  denomination  of  $106,  while  the  latt..-r  issue  was  sold  on 
June  29  and  is  in  denomination  of  $255.  Date  March  2  1908 . 
Interest  May  and  November.  Maturity  one  bond  of  each 
issue  each  six  months  from  May  15  1909  to  Nov.  15  1918 
inclusive . 

Brainerd,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  August  31  by  H.  J.  Spencjr,  City  Clerk, 
for  the  $120,000  5%  coupon  water-works  and  electric- 
light  bonds  mentioned  in  this  Department  last  week.  Au- 
thority vote  of  811  to  66  at  election  held  Julj^  14;  also  Chapter 
334,  Laws  of  1905  and  amendments  thereto.  Interest 
semi-annual.  Date  Sept.  1  1908.  Bids  to  be  based  as 
follows  :  (1)  on  bonds  due  in  not  less  than  10  years  nor  more 
than  20  years,  at  option  of  cit3^(2)  on  bonds  maturing  Sept. 
1  1928,(3)  on  bonds  maturing  1-3  on  Sept.  1  in  each  of  the 
years  1918,  1923  and  1928,  (4)  on  bonds  due  $12,000  yearly 
on  Sept.  1  from  1919  to  192  8  inclusive.  Certified  check 
for  5%  of  bid,  paj^able  to  the  "City  of  Brainerd",  is  re- 
quired. 

Brenda,  Man. — ■Dehenture  Sale. — -The  Dominion  Securities 
Corporation  of  Toronto  has  purchased  $40,000  4%  20-year 
telephone    debentures . 

Brookhaven  Union  Free  School  District  No.  27,  Suffolk 

County,  N,  Y. — Bond  Sale. — -This  di.strict  on  Aug.  4  awarded 

the  $14,000  4|^%  S-35-year  (serial)  registered  building  bonds 

described  in  V.  87.  p.  301,  to  Fenwick  &  Rogerson  of  New 

York  City  at  101.17.3  and  accrued  interest — a  basis  of  about 

4.415%.     Other  bidders  were: 

Gio.  M.  rtahn,  New  York 101.03IUnlon  Sav.  Bank,  Patcho?ue par 

Cleveland  Chamber  of  Comm^  100.04  |  Citizens'  Nat.  Bk.,  PatcliOTue par 

Brownsville,  Tex. — -Bond  Sale. — ^The  State  Permanent 
School  Fund  was  recently  awarded  $60,000  water-works  and 
$10,000  electric-hght  5%  20-40-year  (optional)  bonds  at 
par  and   accrued  interest. 

Burnaby,  B.  C— Debenture  Sale.— Ths  $13,000  6%  25- 
year  coupon  school  debentures  offered  on  Aug.  1  were 
awarded  to  Wm  .  C.  Brent  of  Toronto.  Denomination  $500. 
Date  Aug.  1   1908.     Interest  semi-annuaUj^  at  the  Bank  of 

Montreal  in   New   Westminster. 

Caldwell,  Burleson  County,  Tex. — -Bonds  Registered. — The 
$8,500  5%  10-30-year  (optional)  water  refunding  bonds, 
awarded  on  May  1  to  Burleson  County  (V.  86,  p.  1357),  were 
registered  on  Aug.  5  by  the  State  Comptroller. 

Carroll  County  (P.  0.  Delphi),  Ind.— Band  Sale.— J.  F. 
Wild  &  Co.  of  Indianapolis  recently  purchased  the  following 
4J^%  highway-improvement  bonds  at  par: 

$11,300  Rock  Creek  and  VVashlnTton  Township  bonds  dated  May  15  lOO.S. 
3,700  Burlington  Township  bonds  dated  May  4  l^OS. 

Interest  semi-annual.  Maturity  part  of  each  issue  yearly 
from  one  to  ten  years  inclusive. 

Carroilton,  Ohio.— So^icZ  ;SV(/e.— On  Aug.  11  the  $2,150 
(city's  portion)  and  the  $13,630  a.ssessment  5%  coupon 
West  Main  or  Market  Street  improvement  bonds  described  in 
V.  87,  p.  364,  were  awarded  to  Field,  Longstreth  &  Co.  of 
Cincinnati  at  104,435  and  accrued  interest.  Following  is  a 
list  of  the  bidders: 

Field,  LonTstrcth&Co.,Cin?16,480  00  IBarto,  Scott  &  Co..  Colum$16,175  00 
Davles-Bertram  Co.,  Cln.  16,236  00  lOtis  <!c  iioueh,  Cleveland-  16.160  00 
Scasonrood  &  xMayer,  Cln_    16,224  54  1  Hayden,  Milfer&Co.,Cleve-   13,966  20 

CummlnTS  Trust  Co 16,185  58  I  W.  ,T.  Haves  &  Sons,  Cleve- 

I      land  (for  513,630  bonds)    13,824  00 

Maturity  one  bond  of  each  i.ssue  yearh^  on  Aug.  20  from 
1909  to  1918  inclusiv(>. 

Cass  County  (P.  O.  Logansport),  Ind. — Bond  Sale. — The 
following  road-improvement  bonds  were  recently  awarded 
to  J.  F.  Wild  &  Co.  of  Indianapolis  at  par: 

$12,473  60  4i4%  Clinton  Township  bonds  dat>-d  Jan.  1  1908 
11.300  00  4U"i  Clinton  Township  bonds  dated  .May  15  1908. 
11,743  50  4H%  Bethlehem  Township  bonds  dated  Jan.  1  1908. 

Interest  May  and  November.  Maturit}^  part  of  each  issue 
yearly  from  one  to  ten  years  inclusive. 

Charlottesville,  Albemarle  County,  Va. — Bonds  Voted. — 
An  election  hied  Aug.  6  ivsultc-d  in  a  vote  of  245  "for"  to 
7  "against"  a  proposition  to  issue  $35,000  4i^%  10-4()-j'ear 
(optional)  supplementary-new-reservoir  bonds  dated  Sept.l 
1908.     Date  of  offering  not  yet  determined. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  h^-  i\-eeived  until  I  p.  m.  Sept.  8 
by  the  Board  of  Education,  care  of  William  Grautman, 
Cl<>rk,  for  $200,000  4%  coupon  bonds  for  purchasing  and 
improving  public  school  property.  Authority'  Sections  3992 
and    3994,    Revised    Statutes.    "Denomination    $500.     Date 
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<l:iy  i)f  sale.  Inteivst  semi-annually  at  the  American  Ex- 
ehanse  National  Bank  in  New  York  ('ity.  Maturity  forty 
vears.  Bid  to  be  uiadc  on  a  print(>d  form  furnislud  by  the 
Board  of  Education  and  be  accompanied  b}'  a  certified  check 
for  5%  of  bonds  bid  for,  made  payable  to  the  said  Board. 
Purchaser  to  paj^  accrued  interest.  Delivery  within  15  days 
from  the  date  of  sale. 

Clark  County  (P.  O.  Springfield),  Ohio.— Bond  Sale.— 
Seasongood  t^c  Mayer  of  Cincinnati  paid  103. l(i  on  Aug.  7 
for  3"). 000  5%  43/2-year  (average)  bridge  bonds  of  this 
county.  This  is  on  a  basis  of  about  4.222%.  Denomina- 
tion $500.     Date  Aug.  7  1908.     Interest  semi-annual. 

Clark  County  (Wash.)  School  District  No.  19.— Bond 
Sale.— Ou  Aug.  8  §2.800  6%  5-15-y^'ar  (optional)  building 
bonds  of  this  district  were  awarded  to  Wm .  D.  Perlcins  & 
Co.  of  Seattle  at  par.  Denomination  $500,  except  one  bond 
for  $300.  Date  Aug.  8  1908.  Interest  annual.  Then- 
were   no   other  bidders. 

Columbiana  School  District  (P.  O.  Columbiana),  Ohio.— 

Band  Sale. — On  Aug.  6  the  $25,000  5%  coupon  building 
bonds,  a  description  of  which  was  given  in  V.  87,  p.  301, 
were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at  107.284 
and  accrued  interest — a  basis  of  about  4.182% 
are  the  bids: 


Following 


$20,821  00  Sensongoad  &  Mayer.  Cln-$26.127  50 
t)tis  &  riouM,  Cleveland.  26.387  50 
d-irto,  Scott  &  Co..  Colum  25.975  00 
W.  J.  Hayes  &  Sons,  Cleve  25,841  oo 


Well.  Hotli  &  Co.,  Cin... 
Clllzeii.s'  .\at.  Bk.,  \Vojstei-2Q,677  50 
E.  P.  Fiinkliauser,  Coluai.    26,629  00 
Hayden. Miller  &  Co.,  Clev.   26,565  00 
Security  S.  U.  &  Tr.  Cj.,To120.501  00 

p.-  Maturity  $500  each  six  months  from  March  1  1910  to 
Sept.  1  1918  inclusive  and  $1,000  each  .six  months  from 
March  1  1919  to  Sept.  1  1926  inclusive. 

Columbus,  Ohio. — Bonds  Authorized . — Ordinances  pro- 
viding for  the  issuance  of  the  following  coupon  bonds  were 
recently  passed  by  the  City  Council: 

4.1.000  4  i-a  vi  bonds   lor   the   purpose   ol   laying   water   pipes.     Maturity 

bt-pi.  1  li)38. 
4J,000  4%  "Slrcet  Improvement  and  Intersection  (No.  IG)  Fund"  (City's 

poruou)    bonds.      Maturity  S>  pt.   1    ld20. 
;t.000  4%  Yale     Avenue     Improvement     ajsessmeut     bonds.     Maturity 

Sept.  1  1920. 
20,000  4%  Dublin    Avenue    Improve nunt    assessment    bonds.     Maturity 

Sept.  1  1920. 
4.000  4 H"o  Heck    Street    Improvement    assessment    bonds.     Maturity 

Sept.  1  1020. 
3,000  4"o  Hawtliorne    Avenue    Improvement    assessment    bonds.      Ma- 
turity Sept.  1  1020.  subject  to  call  alter  Sept.  1  1909. 
1.000  4%  se%ver-constructlon  ass.ssment  bonds.      Maturity  Sept.  1  1910, 

subject  to  call  alter  c-icpt.  1  1009. 
S.OOO  4";,  McKlnley  Avenue  lmpi-ov<:iT.ent  assessment  bonds.      Maturity 

Sept.  1  1014.  subject  to  call  after  Sept.  1  190.). 
7.000  4%  Monroe   Avenue   Improvement   assessment    bonds.     Maturity 

Sept.  1  1920,  subject  to  c.al  after  Sept.  1  IHO.i. 
(5.000  4%  Craw'ora    Street    impr jviiik  nt    assessment    bonds.      Maturity 

Sept.  1  1920,  suOjeil  to  call  ,.ltir  Sept.  1   li)09. 
7,000  4%  r'rambts  Avenue  improvement   assessment  bonds.      Maturity 

Sept.  1  1920,  subject  to  call  after  Sept.  1  1909. 
10,000  4"i  Atcheson    Street    Improvement   assessment    bonds.     Maturity 

SeiU.  1  1j20,  subjeji  ij  can  alter  Sept.  1  1909. 
1,000  4"i.  E;i>rllsh     Vahry    iii.,)rovenieut    ;is.scss.nent    bonds.      Maturity 

Sept.  1  1920,  subject  to  call  after  Sept.  1  1j09. 
7.000  4?o  KUtli  Street  Improvement  assessment  bonds.      Maturity  Sept.  1 

1920,  subject  to  call  after  Sept.   1   1909. 
4.000  4%  V.'alnut    Street    Improvement    as.sessment    bonds.      Maturity 

Sept.  1  1920.  subject  to  call  after  Sept.  1  1909. 
5.000  4  K"^,'!  Cherry    Sfeet    improvement   as.sessment    bonds.      Maturity 

-Sept.  1  1;;2  J,  subject  to  call  after  Sept.  1  1909. 
8.000  4";,  Felton     Avenue    Improvement    assessment    bonds.      Maturity 

Sept.  1  1920,  subject  to  call  after  Sept.  1  1909. 
9,000  4?b  Gates     Street     Imijrovement     as.sessment     bonds.      Maturity 

Sept.  1  1920.  subject  to  call  r>ft>  r  Sept    1  1909. 
4,000  4";,  Ninth  Street  improvement  assessment  l)onds.      Maturity  Sept. 

1  1920.  subject  to  call  after  Sept.  1  190;). 
2,000  4"i  Kngler     Street     Improvement     assessment     bonds.     Maturity 

Sept.  1  1920,  subject  to  call  after  Sept.  1  1909. 
2,000  4%  Grape  .A.lley  Improvement  asses.sment  bonds.     Maturity  Sept. 

1  1920.  subject  to  call  after  Sept.  1  1909. 
1.000  4  H  %  coupon  Bryden  Road  Improvement  assessment  bonds.     Ma- 
turity Sept.  1   1921. 
2,000  iH%  coupon  bonds  for  repairing  the  city  workhouse.     Maturity 

Sept.  1  1913,  subject  to  c.ill  after  Sept.  1  1909. 
8,000  4  H%  coupon   Franklin   Avenue   Improvement   assessment  bonds. 

Maturity   Sept.     1   1921,  subject  to  call  after  Sept.  1  1909. 
6,000  4H%  counon  Oak  Street  Improvement  assessment  bonds.     Matur- 
ity Sept.  1  1921,  subject  to  call  after  Sept.  1  1900. 

The  above  bonds  are  in  denomination  of  $1,000  each  and 
will  be  dated  not  later  than  Sept.  1  1908.  Interest  March 
1  and  Sept.  1  at  the  City  Treasurer's  office. 

Bond  Offering. — Proposals  will  be  received  until  2  p.m. 
Aug.  18  by  Martin  A.  Gem  under,  Secretary  Sinking  Fund 
Tru.stees,  for  the  following  4%  bonds. 

$117,000  electrlc-llght-works-extenslon    bonds   dated    Dec.    1    1906.     Ma- 
jSN         t*:lty  March  1  1936. 
50,000  public-Improvement  No.  14  (city's  portion)  bonds  dated    March  3 

1908.      Maturity  March  1  1919. 
30,000  Wholesale  District  engine-house  bonds  dated  April  15  1908.     Ma- 
turity Oct.  1   1938. 
75.000  sewer  bonds  dated  June  10  1907.     Maturity  Oct.  1  1937. 
8,000  Sixteenth  Avenue  bonds  dated  May  1  1905.     Maturity  Sept.  1 

1915. 
20,000  Town  Street  bonds  dated  May  1  1905.      Maturity  Sept.  1  1915. 
24  .000  Broad  Street  bonds  dated  .Sept.  28  1906.      Maturity  Sept.  1  1917. 
24,000  Water  Street  bonds  dated  Dec.  1  1906.     Maturity  Sept.  1  1917. 
18,000  Dana  Avenue  bonds  dated  .June  10  1907.      Maturity  Sept.  1  1918. 
.•50.000  Fourth  Street  bonds  dated  June  1   1907.      Maturity  Sept.  1   1918. 
16,000  Skldmore  Street  bonds  dated  April  10  1908.       Maturity  March  1 

1919. 
25,000  Sycamore  Street  bonds  dated  April  10  1908.     Maturity  March  1 

1919. 
11,000  Studer  Avenue  bonds  dated  May  20  1908.     Maturity  March      1 

1019. 
18,000  Falrwood  Avenue  bonds  dated  Sept.  30  1907.     Maturity  .Sept.  1 

1919. 
15,000  Oakland  Avenue  bonds  dated  Sept.  16  1907.      Maturity    Sept.  1 

1919. 
11 ,000  Whitethorn  Avenue  bonds  dated  Oct.  10  1907.     Maturity  Sept.  1 

1919. 

Denomination  $1,000,  Interest  March  1  and  Sept.  1  and 
payable  on  the  first  four  issues  at  the  agency  of  the  City 
of  Columbus  in  New  York  City,  while  on  tlie  remaining 
i.ssues  it  is  payable  at  the  City  Trea.surer's  office.  Bonds 
are  tax-exempt.     Bid  must  be  made  on  each  issue  separately 


and  accompanied  by  a  certified  check  for  2%  of  bonds  bid 
fe)r,  drawn  on  some  local  bank  and  made  payable  to  the 
Sinking  Fund  Tru.stees.  Delivery  of  bonds  Sept.  1  1908. 
Purciuuser  to  pay  accrued  interest.  Official  circular  states 
that  there  has  never  been  any  default  in  the  payment  of 
principal  or  interest.  These  securities  are  not  now  issues, 
but  bonds  held  by  the  sinking  fund  as  ah  investment. 

Colvill,  Cook  County,  Minn. — Bond  Offering. — Proposals 
will  be  ivce'ive'd  until  9  a.  m.  Sept.  1  by  P.  E.  Aim  (P.  O. 
Grand  Marais)  for  $10,000  6%  road  and  bridge  bonds. 
Authority  ele^ction  held  July  3  1908.  Denomination  $1,000. 
Interest  semi-annual.  Maturity  ten  years.  Bonded  debt, 
this  issue.     Floating  debt  $1,500. 

Cook,  Johnson  County,  Neb. — Bond.^  Voted. — According 
to  reports  a  proposition  to  issue  $10,000  school-building 
bonds  carried  bj^  a  vote  of  100  to  9  at  an  election  held  August 
11. 

Coraopolis  School  District  (P.  0.  Coraopohs),  Allegheny 
County,  Pa. — Bond  Side. — Darr,  Luke-  e*e  Mooiv  of  Pitts- 
burgh inform  us  tliat  they  recently  purchased  an  issue  of 
4J4%  school-building  bonds.  Denomination  $1,000.  Date 
Jufy  1  1908.  Inteivst  semi-annual.  Maturity  part  yearly 
from  1914  to  1938  inclu.'^ive. 

Crofton,  Knox  County,  Neb. — Bonds  Voted. — -A  proposi- 
tion to  issue  $10,000  5%  ,5-20-year  (optional)  water-works 
bonds  carried  by  a  vote  of  76  to  7  at  an  election  held  Aug.  4. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ings.— Proposals  will  be  received  until  11  a.  m.  Aug.  19  by 
the  Board  of  County  Commissioners.  William  F.  Black, 
Clerk,  for  $14,500  i}4%  coupon  Chagrin  River  bridge  bonds. 
Authority  Sections  871.  872  and  2825  Revised  Statutes. 
Denomination  $500.  Date.'  Sept.  1  1908.  Interest  semi- 
annual. Maturity  $500  on  Sept.  1  1909  and  $1,000  yearly 
on  Sept.  1  from  1910  to  1923  inclusive.  An  unconditional 
certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
County  Treasurer,  is  required.  Delivery  ten  days  from 
time  of  award.      Purchaser  to  pay  accrued  interest. 

In  addition  to  the  abtjve,  proposals  will  also  be  received 
until  11  a.  m.  Aug.  22  bv  the  Board  of  County  Commis- 
sioners, William  F.  Black,  Clerk,  for  $253,000  4^'^%  coupon 
Rocky  River  bridge  bonds.  Authority  Sections  871.  872 
and  2825  Revised  Statutes.  Denomination  $1,000.  Date 
Sept.  1  1908.  Interest  semi-annual.  Maturity  on  Sept.  1 
as  follows;  $12,000  yearlv  from  1909  to  1915  inclusive  and 
$13,000  yearly  from  191(5  to  1928  inchisive.  Bid  must  be 
accompanied  by  a  bond  signed  by  not  less  than  two  dis- 
intereste>d  persons  residents  of  and  owning  real  estate  in 
Cuyahoga  County  or  by  an  unconditional  certified  check 
payable  to  the  County  Treasurer  for  1%  of  bonds  bid  for. 
Accrued  interest  to   be   paid  by  purchaser. 

Cuyahoga  Falls,  Ohio. ^Bond  Offerinc/.—Fi-opofiala  will 
be  received  until  12  m  .  Aug.  20  by  the  Sinking  Fund  Trustees, 
C.  D.  Crumb,  Clerk,  for  $9,000  5%,  electric-light-works- 
improvement  bonds.  Denomination  $500.  Date  June  1 
1908.  Interest  .semi-annually  at  the  Cuyahoga  Falls  Savings 
Bank  in  Cuvahoga  Falls.  Maturity  $500  j-i-arly  on  June  1 
from  1909  to  1926  inclu.sive.  Certified  check  for  10%  of 
bid,  payable  to  the  Clerk,  is  rcquiivd.  Accrued  interest 
to  be  paid  by  purcha.scr. 

Dandy  Creek  Drainage  District   (P.  0.  Tomah),  Wis.— 

Bonds  Not  Sold. —  Information  was  n-ceived  on  Aug.  10  that 
no  award  had  yet  been  made  of  $20,486  14  6%  bonds,  pro- 
posals for  which  were  a.sked  until  July  24. 

Danville,  Que. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  20  by  Dr.  E.  R.  Darche,  Mayor, 
for  $15,000  debentures.  Interest  (rate  to  be  named  in  bid) 
payable  semi-annually.  Maturity  $5,000  in  1933  and  $10,- 
000  in   19.38. 

Daysland  School  District,  Alberta. — Debenture  Sale. — An 
issue  of  $6,000  6%  1-10-year  debentures  has  been  sold,  it  is 
stated,  to  Wm .  C.  Brent  of  Toronto. 

Dayton,  Ohio.— Bond  Sale.— On  Aug.  13  the  $23,000  4%, 
20-year  coujion  stre'et-improvement  bonds  described  in  V.  87, 
p.  238,  Were  awarded  to  Breed  &  Harrison  of  Cincinnati  for 
$23,283,  the  price  thus  being  101,23, 

Deer  River  School  District  No,  6  (P.  0,  Deer  River), 
Itasca  County,  Minn. — dionds  to  Be  Re-Voted. — Owing  to  the 
discovery  of  an  error,  the  propo.sition  to  issue  the  $35,000  5% 
coupon  building  bonds  described  in  V.  87,  p.  180,  which 
were  to  have  been  sold  on  July  23,  will  have  to  be  re-voted 
before  they  are  offered  for  sale.  An  election  for  this  purpose 
will   be  held  on  Aug.   10. 

Denton,  Denton  County,  Tex. — Bond  Election. — The 
City  Council  has  ordereel  an  election  to  be  held  Sept.  1  to 
vote  on  tlu'  question  of  issuing  bonds  for  a  sewerage  system , 

Douglas  County  (P.O.  Alexandria),  Minn.— Bon//  Offering. 
—Further  details  are  at  liand  relative  to  the  offering  on 
Sept.  1  of  the  $44,000  41/^%  bonds  to  take  up  warrants 
floated  for  constructing  drainage  ditches.  Proposals  for 
these  bonds  will  be  received  until  10  a,  ra.  on  that  day  by 
E,  P.  Wright,  County  Auditor.  Authority  Section  18, 
Chapter  230,  General  Laws  of  1905,  and  Acts  amendatory 
thereof.  Denomination  $500.  Date  day  of  dehvery.  In- 
terest Feb.  1  and  Aug.  1  "at  any  agreed  bank  in  the  United 
States."     Maturity  Aug.  1  1918.     Certified  check  for  $250, 
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paj'able  to  the  Couuty  Treasurer,  is  required.  Official  circu- 
lar states  there  is  no  Utigation  pending  or  threatened  affecting 
the  validity  of  these  bonds.  Total  debt,  including  this  issue  , 
875,400.  Assessed  valuation  for  1908,  $5,249,150.  Actual 
value    (estimated),   $13,452,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

East  Carroll  Parish  (P.  O.  Lake  Providence),  La. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Sept.  2 
by  C.  S.  Wjdy,  Secretary  of  the  Police  Jury,  for  $22,000 
5%  coupon  funding  bonds  dated  Nov.  1  1908.  Interest 
ann^Uy  on  March  1.  Maturity  on  March  1  as  follows:  5 
bonds  yearly  from  1910  to  1912  inclusive,  6  bonds  yearly 
from  1913  to  1915  inclusive,  7  bonds  yearly  from  1916  to 
1918  inclusive,  8  bonds  j^early  from  1919  to  1921  inclusive, 
9  bonds  in  each  of  the  years  1922  and  1923,  10  bonds  in  1924 
and  4  bonds  in  1925.  Certified  check  for  2%  of  bonds  bid 
for,  payable  to  the  Parish  Treasurer,   is  required. 

East  Greenwich,  Kent  County,  R.  I. — Bonds  Defeated. — 
At  an  election  held  August  12  only  7  voters  were  in  favor 
of  issuing  $50,000  funding  bonds,  while  49  were  against  it. 

East  Washington  (P.  0.  Washington),  Washington 
County,  Pa. — Bonds  Not  Sold — Bond  Offering. — No  bids 
were  received  on  Aug.  7  for  the  $11,000  4%  coupon  street- 
mi  pro  vement  bonds  described  in  V.  87,  p.  302.  These  bonds 
are  being  offered  as  43^s  and  proposals  will  be  received,  this 
time,  until  7:30  p.  m.  Sept.  4. 

Edgemont,  Fall  River  County,  So.  Dak, — Bond  Offering. 
— Proposals  will  be  received  until  Sept.  1  by  Tom  Colgan, 
Citj^  Treasurer,  for  $20,000  5%  water-works  bonds. 

Edmonton  Public  School  District  No.  7  (P.  0.  Edmonton), 
Alberta. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  Sept.  10  by  W.  D.  Brady,  Secretary-Treasurer,  for 
$80,000  5%  coupon  school-building  bonds.  Denomination 
$1,000.  Date  July  16  1908.  Interest  annually  at  the 
Imperial  Bank  of  Canada  in  Edmonton.  Maturity  part 
yearly  on  July  16  from  1909  to  1938  inclusive.  Debentures 
are  tax-exempt.     Assessed  valuation  $20,110,080. 

Elba,  Ala. — Bond  Offering. — This  town  is  offering  for  sale 
$15,000  5%  electric-light  bonds.  Denomination  $100. 
Maturity  thirty  years.  W.  J.  Bowden  is  Mayor  and  J.  L. 
Young  is  City  Clerk. 

Elyton  (P.  0.  Birmingham),  Ala.— Sond  Sale. — ^On  Aug.  7 
$20,000  5%  30-year  sewer  bonds  were  awarded  to  the  First 
National  Bank  of  Cleveland  at  par.  Denomination  $500. 
Date  Sept.  1  1908.     Interest  semi-annual. 

Englewood,  Arapahoe  County,  Col. — Bo^ids  Not  to  Be  Of- 
fered, at  Present. — The  town  clerk  writes  us  that  no  action 
will  be  taken  looking  towards  the  offering  of  water  bonds 
which  this  town  proposes  to  issue  until  "a  temporary  in- 
junction now  pending  is  dispo.sed  of." 

Excelsior  Springs,  Mo.— -Bond  Salc^lha  Mercantile 
Trust  Co.  of  St.  Louis  purchased  on  July  30  an  i^sue  of  $12,- 
000  5%  5-20-ycar  (optional)  bridge  bonds  at  100.175.  De- 
nomination $100  or  $1,000.  Date  Aug.  1  1908.  Interest 
semi-annual. 

Bond  Offering. — Proposals  will  be  received  until  to-day 
(Aug.  15)  by  Walter  A.  Craven,  City  Clerk,  for  $5,000  5% 
coupon  bridge  and  rest-room  bonds.  Authority  Section 
6351  Revised  Statutes  of  1899.  Denominations  $100  and 
$1,000.  Maturity  10  to  20  years.  Total  debt,  including 
this  issue,  $49,290.    Assessed  valuation  for  1907  $1,035,379. 

Fitzgerald,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Sept.  8  by  the  Water,  Light  and  Bond 
Commis.sion,  L.  O.  Tisdel,  Chairman,  for  the  $75,000  sewer, 
the  $30,000  school-building  and  the  $25,000  water  and  hght- 
extension  5%  gold  coupon  bonds  voted  on  June  24.  See 
V.  87,  p.  302.  Authority  Section  75,  Page  641,  Acts  of 
1907.  Denomination  $1,000.  Date  Sept.  15  1908.  In- 
terest semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity thirty  years.  Certified  check  for  $500,  payable  to 
the  Water,  Light  and  Bond  Commission,  is  required. 

Forestport,  Oneida  County,  N.  Y.^Bond  Sale.-^The 
$3,000  water-works  bonds  described  in  V.  87,  p.  302,  were 
sold  on  Aug.  10  to  C.  M.  Bingham  of  Forestport  for  $3,020 
(100.666)  for  5s.  A  bid  of  $3,005  for  5s  was  also  received 
from  Isaac  W.  Sherrill  of  Poughkeepsie.  Maturity  $1,000 
on  July  1  in  each  of  the  years  1909,  1910  and  1911. 

Fostoria,  Ohio.— Bond  Sale.— The  $22,000  4i^%  coupon 
Columbus  Avenue  macadamizing  bonds  described  in  V.  87, 
p.  302,  were  .sold  on  Aug.  10  to  the  Fifth-Third  National 
Bank  of  Cincinnati  at  101.431  and  accrued  interest.  The 
bids  received  were  as  follows: 

Fifth-Third  Nat.Bk.,  Cln.S22.315  OOiW.  R.  Todd  &  Co.,  Cln. .$22,200  00 
Sec.  Savgs.  Bk.  &  Tr.  Co.,  Rudolph     Kleybolte    Co., 

Toledo   22.257  00        Inc.,  Cincinnati 22,187  00 

Davles,  Bertram  Co..  Cln.   22.240  00 1  Provident    Savffs.    Bk.    & 

Field,   Long.streth    &   Co.,  I      Trust  Co..  Cincinnati..  22,114  00 

Cincinnati    22.220  00  Albert    Kleybolte    &    Co., 

Otis  &  Houeh,  Cleveland.   22.222  22        Clncinn.itl    22,050  00 

Hayden,  Miller  &  Co..  Clev  22,219  00  I  First  Nat.  Bk..  Cleveland.  22,01.3  00 

Well,  Roth  &Co..Clncln..   22,217  OOIW.  J.  Hayes  &  Sons,  Clev.  22,000  00 

Maturity  $1,500  yearly  on  March  1  from  1909  to  1914 
inclusive;  $1,000  yearly  on  Sept.  1  from  1909  to  1914  in- 
clu.sive,  and  $1,000  each  six  months  from  March  1  1915  to 
March  1  1918  inclusive. 

Fort  Plain,  Montgomery  County,  N.  Y .—Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m .  Aug.  15  by  the  Board 


of  Trustees,  William  H.  Curry,  Clerk,  for  .$25,000  registered 
street-paving  bonds.  Denomination  $1,000.  Date  Sept.  1 
1908.  Interest  (rate  to  be  named  in  bid)  semi-annually  at 
the  National  Park  Bank  in  New  York  City.  Maturity 
$1,000  3^early  on  Sept.  1  from  1913  to  1937  inclu.sive.  Bonds 
are  exempt  from  taxation.  Certified  check  for  10%  of 
bid,  payable  to  the  Village  Treasurer,  is  required. 

Gadsden,  Etowah  County,  Ala..— Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  $100,000 
5%  municipal-water-plant  bonds  mentioned  in  V.  87,  p.  366. 
Proposals  for  these  securities  will  be  received  until  12  m. 
Sept.  1  by  J.  D.  Dunlap,  Mayor.  Denomination  $500  "or 
as  may  be  agreed  upon."  Date  "day  of  sale  or  as  may  be 
agreed  upon."  Interest  semi-annual.  Maturity  thirty 
years.  Official  circular  states  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest. 

Glace  Bay,  N.  S.— Debenture  Sale.—F.  B.  McCurdy  &  Co. 
of  Halifax  are  reported  as  being  the  purcha.sers  of  $106,000 
town  bonds. 

Glenn  County  (P.  0.  Willow),  C&l.— Bonds  Defeated.— 
The  voters  of  this  county  on  August  4  defeated  a  propo- 
sition to  i.ssue  $124,000  road  bonds. 

Gothenburg,  Dawson  County,  Neb. — Bonds  Voted. — ■ 
Propositions  to  issue  $28,000  water  and  $7,000  sewer  5% 
5-20-year  (optional)  bonds  were  favorably  voted  upon  at 
an  election  held  Aug.  10.  The  vote  on  the  first-mentioned 
issue  was  226  to  45,  while  on  the  latter  issue  it  was  200  to  56. 
We  are  further  advised  that  these  bonds  will  be  offered  for 
sale  as  soon  as  the  preparations  for  the  same  are  completed. 

Graham,  Tex. — Bond  Sale.— This  city  recently  sold  $2,000 
5%  5-20-year  (optional)  water- works  bonds  to  the  State 
Permanent  School  Fund  at  par  and  accrued  interest. 

Greenville,  Ohio. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  12  m.  Sept.  7  by  C.  R.  Jobes,  City  Auditor,  for 
.$2,500  4%  Central  Avenue  improvement  bonds.  Denomi- 
nation $500.  Date  Sept.  1  1908.  Interest  annual.  Ma- 
turity $500  yearly  on  Sept.  1  from  1910  to  1914  inclusive. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser.  Bonds  to  be  delivered  ten  days  from  time  of 
award . 

Guernsey,  Guernsey  County,  Ohio. — Bonds  Defeated. — 
The  propo.sition  to  i.ssue  the  $10,000  4J^%  sewer  bonds 
mentioned  in  V.  87,  p.  115,  was  lost  at  the  election  July  21. 
The  vote  was  453  "for"  to  451  "against,"  two-thirds  ma- 
jority being  required. 

Hampden  County  (P.  O.  Springfield),  Mass. — Bond  Sale. 
— On  Aug.  12  Moffat  &  White  of  New  York  City  paid 
101.087  and  accrued  interest  for  the  $110,000  4%  1-11-year 
(serial)  coupon  (with  privilege  of  registration)  Hall  of 
Records  bonds  described  in  V.  87,  p.  303.  This  is  on  a  basis 
of  about  3.795%.     A  fist  of  the  proposals  received  follows: 

Moirat  &  White,  N.  Y 101.087|R.  L.  Day  &  Co.,  Boston. .-100. 34 

M.  Farnsworth  &  Co. ,  Clevl01.07    'Merrill,  Oldham  &  Co.,  Bost.100.279 
Boston.l00.81i)l  Blake  Bros.  &  Co.,  Boston. .100. 21 
Boston.l00.667|Lee    HiiJ-ginson&    Co.,Bost.\  100.  098 

Bostl00.584|  W.  C.   Simons / 

100.435  I  Parkinson  &  Burr,  Boston  ..100.065 
I  Sprlngfleld   5   Cent     Savings 

I      Bank,  Springfield ol00.95 

a  for  $50,000  bonds. 

Hamilton,  Ohio. — -Bond  Sale. — A  list  of  the  bids  received 
on  Aug.  8  for  the  $25,000  4%  20-year  coupon  electric-Hght 
bonds  described  in  V.  87,  p.  182,  follows: 

Fifth-Third  Nat.  Bk.,  Cln. $25, 148  00  1  Western-German  Bk.,  Cln.$25,101  00 
Seasongood  &  Maver,Cln_  25,132  50  |  Rud,Kleybolte&Co.lnc.,Cln25,101  00 
Field,Longstreth&Co.,Clu.   25.127  00  |  Provld.S.B.  &  Tr.Co., Gin.-   25,093  75 

Breed  &  Harrison,  Cln...   25,120  00|Weil,  Roth  &  Co.,  Cln 25,065  00 

A.  Kleybolte  &  Co.,  Cln..  25.111  25  I  Hayden.MlUer  &  Co.,  Clev.  25,045  00 
Davies    Bertram  Co.,  Cln..    25,108  00| 

Hamilton  County  (P.  0.  Noblesville),  Ind. — Bond  Sale. — 
The  following  4]^%  highway  bonds  have  been  sold  at  par 
to  J.  F.  Wild  &  Co.  of  Indianapohs: 

$6,660  Delaware  Township  bonds  dated  Mav  15  1908. 
7.420  Washington  Township  bonds  dated  May  16  1908. 

Interest  semi-annual.  Maturity  part  of  each  issue  yearly 
from  one  to  ten  years  inclusive. 

Harriman,  Roane  County,  Tenn. — Bonds  Not  Yet  Sold. — 
Up  to  July  30  the  $10,000  5%  20-year  gold  coupon  refund- 
ing water  and  light  bonds  offered  without  success  on  June  9 
(V.  86,  p.  1604)  had  not  yet  been  sold. 

Harrison  County  (P.  0.  Cadiz),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (Aug.  15)  by 
John  S.  Lacey,  County  Auditor,  for  $15,000  4%  bonds  for  the 
purpose  of  repairing  and  rebuilding  bridges.  Authority 
Section  871,  Revised  Statutes.  Denomination  $1,000. 
Date  Sept.  1  1908.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  $1,000  each  si.x  months  from 
Sept.  1  1909  to  Sept.  1  1916  inclusive.  Bonds  are  exempt 
from  all  taxes.     Certified  check  for  $100  is  required. 

Hartford,  Conn. — Northwest  School  District. — Bond  Of- 
fering.— Proposals  will  be  received  until  4  p.  m.  Aug.  27  bj'- 
the  District  Committee,  Robert  L.  Russell,  Chairman,  care 
of  the  Security  Company  of  Hartford,  District  Treasurer, 
for  $170,000  4%  gold  funding  bonds.  These  securities  are 
part  of  an  issue  of  $200,000  authorized  by  an  Act  of  the  Gen- 
eral As.sembly  passed  March  26  1907.  Denomination  $1 ,000 . 
Date  Sept.  1  1908.  Interest  semi-annually  at  the  office  of 
the  Security  Trust  Co.,  Treasurer  of  the  District,  in  Hart- 
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ford.  Maturity  Sept.  1  1938.  Certified  check  for  2%  of 
bonds  bid  for  is  reqviired.  The  legality  of  this  issue  has  been 
approved  of  by  Gross,  Hyde  &  Shipnum  of  Hartford. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  tliis  Department. 

Hartford,     Washington     County,     Wis. ^Bond     Sale. — 

The   $27,0U0   3%   coupon  electric-light-plant  bonds  offered 

on  Aug.  7  (V.  87,  p.  303)  were  awarded  on  that  day  to  E.  H. 

Rollins  &  Sons  of  Chicago  at  107.07.     A  Hst  of  the  bidders 

follows  : 

K.  H.  Rollins  &  Sons.  Chic  $28,908  90 1  Otis  &  Hough,  Clevleand. $27, 817  00 

MacUonaUl.  McCoy  &  Co.,  IThos.    J.    Bolgcr    &    Co. 


Chicago 28.002  00 

H.irilsT.  &  Sav.Bk..CtJc.  28,421  00 
Rudolph     Kleybolte    Co., 

Chicago 28,420  75 


Chicago.. 27,810  00 

S.  A.  Kean  &  Co.,  Chicago. 27 ,702  00 
The  Security  Savings  Bk. 

&  Tr.  Co.,  Toledo 27,526  o(i 


A.  B.  Leach  &  Co.,  Chicago  28,367  00 1  Wclls&  Dickey  Co.,  Mlnne- 

1st  Nat.   Bk.,   Hanfjid..   28,355  001      apolls 27,567  00 

Trowbridge   &   Nlver  Co.,  C.  H.  Coffin,  Chicago 27,541  00 

ChcagO..     28.087  501 

Denomination  $500.  Date  Sept.  1  1908.  Interest  annual. 
Maturitv  $1,000  yearly  on  Sept.  1  from  1912  to  1918  in- 
clu.sive  and  $2,000  yearly  on  Sept.  1  from  1919  to  1928 
inclu-sive. 

Hattiesburg,  Perry  County,  Miss. — Bonds  Authorized. — 
Papers  state  that  tlie  City  Council  on  August  5  decided  to  put 
out  $70,000  in  bonds,  a  portion  of  which  will  be  issued  to 
take  up  a  floating  debt  on  which  a  high  rate  of  interest  is 
now  being  paid.  It  is  also  proposed  to  refund  a  $20,000 
issue  of  sewer  bonds. 

Haverhill,  Essex  County,  Mass. — Temporary  Loan. — 
A  3-months  loan  of  $5,000  has  been  negotiated  with  Wm  .  A. 
Read  &  Co.,  of  Boston  at  3.14%  discount. 

Hawkesbury,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  7  p.  m.  Sept.  8  by  D.  Doyle,  Town  Clerk,  for 
$30,000  6%  refunding  debentures.  Interest  annual.  Ma- 
turity part  yearly  for  twenty  years. 

Hemphill  County  (P.  O.  Canadian),  Tex. — Bonds  Regis- 
tered and  Sold. — On  Aug.  4  $35,000  5%  5-40-ycar  (optional) 
court-hou.se  bonds  were  registered  by  the  State  Comptroller. 
The  State  Permanent  School  Fund  has  purchased  these 
bonds  on  a  4%  ba.sis.     Purcha.ser  to  paj'  accrued  interest. 

Hendricks  County  (P.  O.  Danville),  Ind. — Bond  Sale. — 
This  county  has  awarded  $4,080  4  3^%  Clay  and  Frankhn 
town.ships  highway  bonds  to  J.  F.  Wild  &  Co.  of  Indianapolis 
at  par.  Date  May  15  1908.  Interest  .semi-annual.  Matur- 
ity part  yearly  from  one  to  ten  years  inclusive. 

Hennepin  County  (P.O.  Minneapolis),  Minn. — Bond  Sale. 
■ — -Henry  C.  Hanke  offering  par  for  4s  was  the  successful 
bidder  on  Aug.  10  for  $33,600  ditch-construction  bonds 
offered  on  that  day.     The  bidders  were  as  follows: 

Henry  C.  Hanke  (for  4s) par 

Thos.  J.  Bolger  &  Co.,  Minneapolis  (for  4Hs) $3,382  00 

Minnesota  Loan  &  Trust  Co.,  Minneapolis  (for4}^s) 33,768  50 

U.M.Stoddard  &  Co..  Minneapolis  (for  4  J^s) par 

Date  July  1  1908.  Interest  semi-annual.  Maturity  part 
yearly  for  ten  years. 

Henrylyn  Irrigation  District,  Colo. —Bonds  Voted. — 
The  Denver  "News"  of  August  9  states  that  on  August  8 
the  voters  of  this  district  authorized  the  issuance  of  $3,- 
000,000  bonds  to  provide  for  the  construction  of  the  Inter- 
mountain  tunnel  for  the  purpose  of  bringing  water  through 
the  Continental  Divide  from   Williams  Fork  River. 

Herkimer,  N.  Y. — Bond  Offering  Postponed. — The  offer- 
ing of  the  $50,000  1-25-year  (serial)  coupon  paving  bonds 
at  not  exceeding  4%  interest,  which  was  to  have  taken 
place  August  10  (V.  87,  p.  366),  has  been  postponed  until 
Augu.st   17. 

Highland  Park  School  District  (P.  O.  Highland  Park), 
Wayne  County,  Mich. — Bonds  Defeated. — An  election  was 
held  -Aug.  4  to  vote  on  a  proposition  to  issue  $45,000  building 
bonds.  The  proposition  was  defeated  by  a  vote  of  59  "for" 
to  81  "against." 

Holly  Springs,  Miss. — Bond  Offering. — The  Trowbridge  & 
Niver  Co.  of  Chicago  was  the  successful  bidder  for  the 
$6,000  6%  1-20-year  (.serial)  coupon  public-school  bonds 
offered  (V.  87,  p.  303)  on  Aug.  4.  Authority  Section  3415, 
Chapter  99,  Laws  of  1906.  Date  Aug.  1  1908.  Denomina- 
tion $300.     Interest  semi-annual. 

Hood  River  Irrigation  District  (P.  O.  Hood  River),  Wasco 
County,  Oie. —Bonds  Not  Yet  SoW.^Up  to  Aug.  3  no  sale 
had  yet  been  made  of  the  $40,000  6%  coupon  irrigation-sys- 
tem-completion bonds  offered  without  success  on  May  30, 
as  stated  in  V.  86,  p.  1605. 

Houston,  Tex. — Bonds  Authorized. — On  Aug.  5  the  City 
Council  pas.sed  an  ordinance  providing  for  the  issuance  of 
$100,000  5%  coupon  street-repair  bonds.  Denomination 
$1,000.  Date  August  5  1908.  Interest  semi-annually 
at  the  Union  Trust  Co.  in  New  York  City.     Maturity  August 

5  1938,  .subject  to  call  after  August  5  1928. 
Huntington  County  (P.  0.  Huntington),  Ind.— Sond  Sale. 

—An  issue  of  $35,532  43^%  Warren  Township  highway- 
improvement  bonds  was  recently  disposed  of  to  J.  F.  Wild 

6  Co.  of  Indiauapohs.  Denomination  $592  20.  Date 
Jan.  2  1908.  Interest  May  and  November.  Maturity 
$1,776  60  on  May  15  and  $1  776  60  on  Nov.  15  each  year  for 
ten  years. 

Iron  River,  Iron  County,  Mich. —Bond  Offering.— Pro- 
posals will  be   received  until  2    p.  m.  August  22  by  James 

B.  Henley,    Village    Clerk,    for    $25,000    sewer    assessment 


borids  at  not  exceeding  6%  interest.  Authority  Compiled 
Laws  of  1897,  section  2792  et  seq.,  as  amended  by  Act  125 
of  the  Public  Acts  of  1905.  Maturity  within  five  years. 
These  securities  were  offered  without  success  as  5s  on  July  17  . 
See  V.  87,  p.  367. 

Ishpeming,  Mich. — Bonds  to  Be  Taken  Locally. — The  City 
Recorder  advi.ses  us  that  it  is  expected  that  sewer  extension 
bonds  which  this  city  proposes  to  issue  will  be  subscribed  for 
by  local  people. 

Jefferson,  Wis. — Bond  Sale. — We  are  advised  that  the 
$7,500  electric-light  bonds  mentioned  in  V.  87,  p.  53,  have 
been  taken  by  the  parties  from  whom  the  property  was 
purchased,  in  payment  for  the  same. 

Kimball  County  (P.  O.  Kimball),  Neb.— BuZ  Rejected. — 
This  county  called  for  proposals  until  August  10  for  $5,000 
6%  5-year  high-school-construction  bonds.  Only  one  bid 
was  received  and  as  it  was  below  par,  it  was  rejected.  These 
bonds  are  issued  pursuant  to  a  vote  of  146  to  49  cast  at  an 
election  held  June  16  1908.  Denomination  $1,000.  Date 
July  1  1908.  Interest  annually  at  the  County  Treasurer's 
office. 

King  County  School  District  No.  40,  Wash.— -Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Aug.  24  by 
Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle)  for  $1,500 
coupon  school-hou.se  bonds.  Authority,  vote  cast  at  elec- 
tion held  July  9  1908.  Denomination  $300.  Interest  (rate 
not  to  exceed  6%)  payable  annually  at  the  County  Treasurer's 
office  in  Seattle  or  at  the  fiscal  agency  of  the  State  of  Wash- 
ington in  New  York  City  at  option  of  purchaser.  Maturity 
ten  years,  subject  to  call  after  one  year.  Certified  check  or 
draft  for  1%  of  the  bonds,  payable  to  the  County  Treasurer, 
is  required.  Bonds  will  be  ready  for  delivery  on  Sept.  15 
1908.  The  district  has  no  debt  at  present.  Assessed  valua- 
tion 1907,  $66,503. 

King  County  School  District  No.  130,  Wash.— fiond  Offer- 
ing.— -Proposals  will  be  received  until  11:30  a.  m.  Aug.  24  by 
Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle),  for 
$2,500  coupon  school-house  bonds.  Authority,  vote  cast  at 
election  held  July  25  1908.  Denomination  $500.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  County 
Treasurer's,  office  in  Seattle  or  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  City  at  option  of  purcha.ser. 
Maturity  ten  years,  subject  to  call  after  four  years.  Certi- 
fied check  or  draft  for  1%  of  the  bonds,  payable  to  the  County 
Treasurer,  is  required.  Bonds  will  be  ready  for  delivery  on 
Sept.  15  1908.  The  district  has  no  debt  at  present.  As- 
sessed valuation  1907,  $170,315. 

Kosciusko  County  (P.  0.  Warsaw),  Ind.— Bond  Sale- 
Plain  Township  school-hou.se  bonds  to  the  amount  of  $10,000 
carrying  4^%  interest,  have  been  bought  by  J.  F.  Wild  & 
Co.  of  Indianapohs  at  100.35.  Date  July  1  1908.  Interest 
semi-annual.  Maturity  part  yearly  from  one  to  five  years 
inclusive. 

Lacombe,  Alberta. — Debenture  Offering. — Proposals  wiU 
be  received  until  Sept.  1  for  the  following  5]/2%  debentures: 

$2,082  debentures  for  a  drain  on  Barnett  .-Avenue.     Maturity  twenty-live 
years. 
4,918  debentures  for  a  dialn  on  Barnett  Avenue.     Maturity  twenty-live 

years. 
3,000  iocal-lmnrovement    debentures.     Maturity     ten     years. 
T.  Clark  King  is  Secretary- Treasurer. 

La  Moure  County  (P .  O .  La  Moure) ,  N .  D  .—Bond  Offering. 
— Proposals  will  be  received  until  3  p.m.  Sept.  1  for  the  $50-. 
000  43^%  20-year  court-house  and  jail-construction  bonds 
authorized  at  the  election  held  June  24  (V.  87,  p. 116)  by 
a  vote  of  975  to  474.     E  .W.  Field  is  County  Auditor. 

Lancaster,  Schuyler  County,  Mo. — Bonds  Registered. — 
An  issue  of  $15,000  5%  school  bonds  was  recently  registered 
by    the     State     Auditor.     Denomination     $500. 

Larchmont,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  18  by  L.  S.  Knevals,  Village 
Clerk,  for  $30,000  bonds.  Authority,  election  held  July  21 
1908,  also  Section  129,  Village  Law.  Denomination  $500. 
Interest,  rate  to  be  named  in  bid, payable  March  land  Sept.  1. 
Maturity  $1,500  yearly  on  Sept.  1  from  1913  to  1932  in- 
clusive.    Certified  check  for  10%  of  bid  is  required. 

Lavoy  School  District,  Alberta. — Description  of  Deheyi- 
tures.—We  are  advised  that  the  $5,000  7%  school-building 
debenture  awarded  on  July  23  to  the  Ontario  Securities  Co. 
of  Toronto  (V.  87,  p.  367),  is  coupon  in  form  and  is  dated 
July  1   1908.     Interest  annual. 

Lawrence,  Mass. — Temporary  Loan.— This  city  has  bor- 
rowed $100,000  from  Wm .  A.  Read  &  Co.  of  Boston  at  3.09% 
discount.     Loan  matures  Nov.  10. 

Leola  School  District  (P.  O.  Leola),  McPherson  County, 
So.  Dak. — Bond  Offering. — ^Proposals  will  be  received  until 
8  p.  m.  Aug.  20  for  $7,000  6%  building  bonds.  Maturity 
on  Aug.  20  as  follows  :  $2,000  in  each  of  the  years  1916 
and  1920  and  $3,000  in  1923. 

Lexington,  No.  Q&r.—Bond  Sale.— The  $20,000  5%, 
20-40-year  (optional)  coupon  improvement  and  refunding 
bonds  described  in  V.  87,  p.  116,  were  awarded  on  Aug.  1 
to  the  Southern  Loan  &  Trust  Co  .at  par  and  accrued  interest. 

Linton,  lad.— Bond  Sale.— An  issue  of  $12,000  4}4% 
school-house  bonds  has  been  awarded  to  J.  F.  Wild  &  Co. 
of  Indianapohs  for  $12,050— the  price  thus  being  100.417. 
Date  June  1  1908.  Interest  semi-annual.  Maturity  part 
yearly  from  five  to  fifteen  years  inclusive. 
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Little  Rock  School  District  iP.  O.  Little  Rock),  Ark.— 

Bo7id  Sale. — -This  district  has  awarded  $60,000  building 
bonds  voted  on  July  22  to  the  Mercantile  Trust  Co.  of  St. 
Louis.  Mo.,  at  9(1. 

Louisville,  Ky. — Bond  Election. — The  City  Council  has 
pas.sed  an  ordinance  providing  for  an  election  to  vote  on  a 
proposition  to  issue  81,000 .000  bonds  for  the  con.struction 
and  furnishing  of  the  proposed  new  city  hospital. 

Lucas  County  (P.  0.  Toledo),  Ohio. — Bond  Offerings. — 
Proposals  will  be  received  until  10  a.  ni .  Sept.  4  by  the  Board 
of  County  Commissioners  for  $82,000  4>^%  bridge-repair 
bonds.  Authority  Sections  871  and  2825,  Revised  Statutes. 
Denomination  SoOO.  Date,  day  of  delivery.  Interest 
semi-annually  at  the  County  Treasurer's  office.  Maturity 
S4,500  ja^arlj'  from  one  to  sixteen  years  inclusive  and  $2,500 
yearly  from  se-\'enteen  to  twenty  years  inclusive.  Certified 
check  (or  cash)  for  $1 ,000  on  a  bank  doing  business  in  Toledo 
is  required.     Dehvery  Sept.  14  1908. 

Proposals  will  also  be  received  until  11  a.  m.  on  the  same 
day  (Sept.  4)  for  $60,000  43^%  road-improvement  bonds. 
Authority  Section  4919-1,  Revised  Statutes.  Denomination 
$500.  Date,  da}^  of  delivery.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $4,000  yearly  from 
six  j'cars  to  twenty  years  inclusive.  Certified  check  (or 
cash)  for  $1 ,000  drawn  on  a  bank  doing  bu.siness  in  Toledo  is 
required.  Bonds  will  be  delivered  on  Sept.  14  1908.  D.  T. 
Davies,  Jr.,  is  County  Auditor. 

McAlester,  Pittsburgh  County,  Okla. — Bond  Election 
Postponed. — The  election  which  was  to  have  been  held  Aug.  4 
to  vote  on  the  propositions  to  issue  the  $156,000  sewer-sys- 
tem-construction and  the  $7,000  jail  bonds  mentioned  in 
V.  87,  p.  304,  has  been  postponed  until  after  the  county-seat 
election,  which  will  be  held  on  Sept.  26. 

MacDonald,  Man. — Debenture  Sale. — On  Aug.  1  the 
$20,000  4%  20-year  telephone-construction  debentures 
offered  on  that  day  (V.  87,  p.  304)  were  awarded  to  the 
National  Trust  Co.  of  Winnipeg  at  95.75.  Denomination 
$500.  Date  Aug.  1  1908.  Interest  Jan.  1  and  July  1.  The 
bids  were  as  follows: 

National  Trust  Co..  VViiiniDeg-flo.To    IWoad.  Gundy  &  Co..  Toronto-  i3.833 

G.  A.  Stimson  &  Co. .  Toronto. 95  |Wm.  C.  Brent,  Toronto 32.545 

Aemllius  .Jarvls&Co. . Toronto  !)  1 .125  1  Xar  &  J:im.-s.  R"Tini '■' 

Madisonville  (P.O.  Ind.  Sta.  M,  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  26  by 
J.  A.  Conant,  Village  Clerk,  for  the  following  coupon  bonds: 

$1,328  49  5%  Archer    Street    improvement     asses-sment     bonds     Certified 
checl;  for  $100  is  required. 
8,010  71  4%  Stewart    Place    improvement    assessment    bonds.     Certltied 
check  for  S200  is  required. 

Date  June  24  1908.  Interest  annuallj^  at  the  Cincinnati 
Trust  Co.  in  Cincinnati.  Maturity  one-tenth  of  each  issue 
yearly  on  June  24  from  1909  to  1918  inclusive.  Certified 
checks  to  be  made  payable  to  the  Village  Treasurer.  Pur- 
chaser to  pay  accrued  interest. 

Maple  Leaf  Public  School  District  No.  476  (P.  0  Alder- 
syde),  Alberta. — Debenture  Offering. — Proposals  will  be  re- 
ceived by  Daniel  Wenger,  Secretary-Treasurer,  for  $2,200 
debentures.  Interest  annual.  Maturity  part  yearly  for 
twenty  years. 

Marcellus,  Onondaga  County,  N.  Y. — Bonds  Voted. — This 
village  recently  voted  to  issue  $25,000  4%  water-works 
bonds . 

Marion,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m  .  Sept.  1  by  Harry  S.  Elhott,  City  Auditor,  for  the 
following  bonds: 

$29,980  4%  refunding  bonds.  Authority  an  Act  of  the  General  Assembly 
passed  April  29  1902  and  all  amendments  thereto.  Denomina- 
tion $500,  except  one  bond  of  $480.  Maturity  three  bonds  on 
March  1  in  each  of  the  years  1909,  1910,  1911  and  1912,  four 
bonds  on  Sept.l  in  each  of  the  years  1909,  1910,  1911  and  1912. 
five  bonds  on  March  1  1913.  two  bonds  each  six  months  from 
March  1  1914  to  Sept.  1  1917  inclusive,  live  bonds  on  Sept.  1 
1913,  two  bonds  on  March  1  19!8  and  four  bonds  on  Sept.  1 
1918.  Certilied  check  for  $1,000  is  required. 
5,935  4%  street-Improvement  (city's  portion)  bonds.  Author.ty  an  Act 
of  the  General  Assembly  passed  Oct.  22  1902.  Denomination 
$500.  except  one  bond  of  $435.  Maturity  one  bond  each  six 
months  from  March  1  1915  to  Sept.  1  1020  inclusive.  Certilied 
check  for  $500  is  '■enui'-ed. 
The  above  bonds  are  dated  Aug.  1   1908. 

Marion  County  (P.  0.  Indianapolis),  Ind. — Bonds  Pro- 
posed.— We  are  informed  by  the  County  Auditor  that  the 
Board  of  County  Com mis.si oners  is  con.sidering  the  advisa- 
bility of  is.suing  $100,000  additional  bridge  bonds, 

Marion  County  (P.O.  Marion),  Ohio. — Bond  Sales. — On 
Aug.  8  the  La  Rue  Bank  Co.  of  La  Rue  purcha.sed  the  $11,- 
600  43^%  coupon  refunding  De  Cliflf  Free  Turnpike  road- 
construction  bonds  described  in  V.  87,  p.  367,  for  $11,834  30 
— the  price  thus  being  102.019.  Reports  state  that  on  the 
.same  day  $5,435  43^%  10-year  (average)  bonds  and  $7,300 
3-year  (average)  bonds  were  disposed  of  toBarto,  Scott  &  Co, 
of  Columbus  for  $5,517  50  and  Bucyrus  City  Bank  of  Bucy- 
rus  for  $7,331  respectively. 

Marion  County  (P.O.  Palmyra),  Mo. — Bonds  Avjarded  in 
Part. — Of  the  $75,000  4%  coupon  infirmary  bonds  offered 
on  Aug.  10  (V.  87,  p.  304)  $40,000  were  bought  by  the 
Hannibal  Trust  Co.  of  Hannibal  at  100.25.  Bids  were  also 
reaiived  from  the  Farmers  and  Merchants  Bank  of  Hannibal, 
N.  W.  Halsey  &  Co.  of  Chicago,  the  Wm.  R.  Compton  Bond 
&  Mortgage  Co.  of  St.  Louis,  the  Mercantile  Trust  Co,  and 
E.  H.  Rolhns  &  Sons  of  Chicago.  Bonds  are  dated  July  31 
1908.  Interest  Feb.  and  Aug.  Maturity  "1923  and  1928," 
subject  to  call,  however,  $40,000  after  five  years  and  $35,000 
after  ten  years. 


Matagorda  County  (P.  0.  Bay  City),  Tex. — Bonds  Reg- 
istered.—Aw  issue  of  $100,000  4%  10-40-year  (optional) 
road  and  bridge  bonds  was  registered  by  the  State  Comp- 
troller  on   Aug,   8. 

Mattoon,  111. — Bond  Sale. — -This  city  has  disposed  of  to 
local  banks  an  issue  of  $22,000  5%  registered  bonds  for  part 
payment  on  the  plant  of  the  Mattoon  Waterworks  &  Reser- 
voir Co.  Denomination  $1,000.  Date  July  22  1908.  In- 
terest payable  at  the  City  Treasurer's  office.  Maturity 
July  22  1909,  subject  to  call  at  any  time. 

Miami,  Okla. — Bond  Offering. — Proposals  will  be  received 
until  8:30  p,  m.  Aug.  24  by  J.  S.  Cannon,  City  Clerk,  for 
$30,000  .sewer  and  $4,000  jail  6%  coupon  bonds.  Authority 
election  held  July  21  1908.  Denomination  $.500.  Interest 
Jan.  and  July  in  New  York  City.  Maturity  twenty-five 
years.  Certified  check  for  5%  of  bid,  payable  to  the  City 
Clerk,  is  required.  This  city  h;is  no  bonded  debt  at  present. 
Floating  debt  $5,500.  Assessed  valuation  for  19()8,  $1,- 
300,000, 

Miami  County  (P.O.  Peru) ,  Ind. — Bonds  Awarded  in  Part. 
— Of  the  $252,000  ?>}4%  coupon  court-house-construction 
bonds  de.scribed  in  V,  87,  p.  183,  .$84,000,  maturing  $14,000 
yearly  on  Jan,  1  from  1909  to  1914  inclusive,  were  awarded 
on  Aug.  10  to  the  Citizens'  National  Bank  of  Peru.  An 
offer  was  also  received  from  Breed  &  Harrison  of  Cincinnati 
and  Miller  Adams  &  Co.  of  Indianapolis,  jointly,  but  this  was 
rejected,  we  are  advised,  "on  account  of  technicahty  in  bid." 
Bonds  are  dated  Feb.  6  1906. 

Miami  School  District  (P.O.  Miami),  Okla.— BoHrf  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Aug.  24  b}'  L. 
D.  Einsel,  President  School  Board,  for  $15,000  5%  building 
bonds.     Certified  check  for  5%  is  required. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — ^Pro- 
posals will  be  received  until  12  m.  Sept.  5  by  John  Kunz, 
City  Auditor,  for  the  $11,670  40  4)^%  Crawford  Street  and 
West  Alley  paving  (city's  portion)  bonds  mentioned  in  V.  87, 
p.  368.  Authoritj'-  Section  2835,  Revised  Statutes.  De- 
nominations $167  04  and  $500.  Date  Aug.  15  1908.  In- 
terest semi-annually  at  the  National  Park  Bank  in  New 
York  City.  Maturity  $1,107  04  yearly  on  .\ug.  15  from 
1909  to  1918  inclu.sive.  Certified  check  for  $100  is  required. 
Delivery  ten  days  from  date  of  award.  Purchaser  to  pay 
accrued  interest. 

Milton  School  District  (P.  0.  West  Milton),  Ohio.— Bonds 
Refused. — Through  a  letter  received  from  the  Clerk  of  the 
Board  of  Education,  we  learn  that  the  $50,000  434%  coupon 
school-building  bonds,  the  sale  of  which  was  reported  in  V. 
87,  p.  54,  have  been  refused  by  the  parties  to  whom  they 
were  awarded,  namely,  the  Troy  National  Bank  of  Troy 
and  the  First  National  Bank  of  West  Milton. 

Miniota,  M&n.— Debenture  Sa/e.— .$35,000  4%  20-year 
telephone  debentures  have  been  purchased  by  the  Domin- 
ion Securities  Corporation  of  Toronto. 

Morgan  County  (P.  O.  Martinsville),  Ind. — Bond  Sale. — 
An  issue  of  $17,500  4  3^-^%  Jack.son  Township  school-house 
bonds  dated  July  1  1908  was  recently  disposed  of.  J.  F. 
Wild  &  Co.  of  Indianapolis  were  the  successful  bidders, 
payng  par.  Interest  semi-annual.  Maturity  part  yearly 
from   one   to  five   years  inclusive. 

Morrison  School  District  (P.  O.  Morrison),  Whiteside 
County,  111. — Bond  Sale. — Geo.  M.  Bechtel  &  Co.  of  Daven- 
port were  the  successful  bidders  on  Aug.  10  for  the  $15,000 
4J^%  school-house-repair  bonds  dated  Aug.  1  1908  and 
described  in  V.  87,  p.  304.  The  price  paid  was  102.266 
and  accrued  interest.     Following  are  the  bids: 

Geo.    M.    Bechtel    &   Co.,  IThos.  J.  Bolger  Co.,  Chlc.$15.1 13  00 

Davenport $15,340  00 1  Bumpus-Stevens  Co.,  Det.   15,105  50 

Mercantile  Tr.  Co.,  St.  L.  15,282  60   S.  A.  Kean,  Chicago 15.090  00 

Trowbridge  &  Niver,  Chic.  15,227  00    ~   ""  ~        -      -    - 

Wm.  R.  Compton  Bond  & 

Mortgage  Co.,  St.  Louis  15,175  00 

Harris  Tr.  &  S.tv.  Bk..Chl.  15,162  00 

A.  B.  Leach  &  Co.,  Chic  15,155  55 

MacDonald,  McCoy  &  Co., 

ChicaTO    15,15100 

Devltt,Tremble&Co.,Chic.  15,114  50 

Interest  annually  in  July.  Maturity  $1,000  yearly  on 
July  1  from  1910  to  1924  inclusive. 

Nashville,  Davidson  County,  Tenn. — Bonds  Voted. — Bond 
Offering. — The  election  held  Aug.  6  resulted  in  favor  of  the 
$.50,000  4J^%  20-year  sidewalk  and  curbing-construction 
bonds  mentioned  in  V.  87,  p.  183,  Interest  semi-annually 
at  the  City  Treasurer's  office.  Proposals  for  these  securities 
will  be  received  until  Aug.  22. 

Bond  Sale. — ^Arrangements  have  been  completed  with 
Sykes,  Ingram  &  Co.,  acting  as  agent  for  A.  B.  Leach  &  Co. 
of  Chicago,  for  the  sale  of  the  $200,000  4%  20-year  water- 
main-extension  bonds,  bids  for  which  were  rejected  on 
April  20.      See   V.  87,  p.    183. 

New  Boston  School  District,  Scioto  County,  Ohio. — Bond 

;S'a/e.— The    $12,000   5%    Oak   Street   school-building   bonds 

described  in  V.  87,  p.  183,  were  awarded  on  Aug.  10  to  the 

First   National   Bank  of  Cleveland  at   105.55  and  accrued 

interest.     The  bids  received  were  as  follows: 

First  Nat.  Bank.  Cleve_  _  _$12,666  00|Otls  &  Hough,  Cleve  and. $12, 457  75 

Central  Nat.  Bk.,  Portsm.    12,637  00  I  Rudolph     Kleybolte    Co,, 

~  I      Inc..  Cincinnati 12.426  00 

12,607  001  VV.  R.  Todd  &  Co.,  Cine,    12,360  00 


Coffin  &  Crawford,  Chic.  15,075  00 

C.  H.  Coffin,  Chicago 15,041  00 

N.  W.  Halsey  &  Co.,  Chic.  15,039  35 
Rudolph     Kleybolte    Co,, 

Inc.,  Chicago 15,015  50 

American  Trust  &  Savings 

Bank,  Chicago 15,007  50 


Field,   Longstreth    &   Co 

Cincinnati    

Barto,  .Scott  &  Co.,  CoUnn.  12,600  00  |  New  First  \ationaI  Bank, 


Security  Savings   Bank   & 

Trust  Co.,  Toledo 12,592  00 

C,  K.  Dcnison  &  Co.,  Clev-  12,527  25 
Portsmouth   Banking  Co., 

Portsmouth 12.484  00 


Columbus 12,310  00 

Security  Savings  &  Trust 

Co..    Portsmouth 12,102  00 

Mllner.  Miller  &  Searl  (for 

$3,000  bonds) 3.126  83 
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Security  Savings  Bank  & 

Trust  Co..  Toledo $10,575  00 

Otis  &  Hough,  Cleveland,  10.553  00 
Harto.Scott&Cc.Columb-  10,397  00 
Well,  Roth  &  Co.,  Clncln-  10.344  00 
W.  J.  Hayes  &  Sons,  Clev-  10,318  00 
"  10,210  00 


Maturity  $3,UU0  on  Sept.  1  in  each  of  the  years  1912, 
1915,  1918  and  1921. 

New  Hanover  County  (P.  0.  Wilmington),  N.  C.—Bond 
Election. — -The  ciucstiou  of  i.ssuing  $50,000  road-improve- 
ment and  bridge-building  bonds  will  be  determined  by  the 
voters  at  an  election  to  be  held  Sept.  24. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  25  (date  changed  from  Aug.  18) 
by  William  G.  Rainsford,  City  Clerk,  for  $111,000  5% 
registered  school  bonds.  Maturity  $9,000  yearly  on  May  1 
from  1920  to  1931  inclu.sive  and  $3,000  on  May  1  1932. 
Denomination  $1,000.  Date  Aug.  1  1908.  Interest  on 
bonds  payable  May  1  and  Nov.  1  at  the  City  Treasurer's 
office.  Certified  check  on  a  bank  or  trust  company  in  New 
York  State  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Purcha-ser  to  pay  accrued  interest. 
Bids  for  bonds  must  be  made  upon  blank  forms  furnished 
by  the  City  Clerk.     Delivery  Se})t.   1   1908. 

Northfield  Township  (P.  0.  Northfield) ,  Summit  County, 
Ohio.— Bond  Sale.— On  Aug.  8  the  $10,000  5%  coupon 
town-hall-building  bonds  described  in  V.  87,  p.  305,  were 
awarded  to  the  First  National  Bank  of  Cleveland  at  100.53 
and  accrued  interest.     The  bids  received  were  as  follows: 

First  Nat.  Bk.,  Cleveland. $10,653  00 
Rodgers  &  Sons.  Chagrin 

Falls 10.637  00 

Seasongood  &  Mayer.  Cln.  10,608  00 
Field.   Longstreth   &  Co., 

Cincinnati 10,605  00 

C.  E.  Denlson  &Co..Clev-   10,587  25|S.  A.  Kean    Chicago 

Maturity  part   yearly  on   Sept.   1. 

North  Hempstead  Union  Free  School  District  No.  10 
(P.  O.  Port  Washington),  Nassau  County,  N.  Y. — Bond 
Sale. — This  district  on  July  31  sold  to  N.  W.  Harris  &  Co. 
of  New  York  City  an  i.ssue  of  $25,000  5%  school  bonds  at 
106.782.  Denomination  $1,000.  Date  July  1  1908.  In- 
terest semi-annual.  Maturity  $1,000  yearly  from  1913  to 
1927  inclu.sive  and  $10,000  in  1928. 

Northport,  N.  Y .—Bond  Sale.— An  issue  of  $15,000  5% 
5-20-year  (.serial)  street-improvement  bonds  was  recently 
dispo.sed  of  at  100.47  to  Geo.  M.  Hahn  of  New  York  City. 
Denomination  $1,000. 

North  Sydney,  N.  S. — -Price  Paid  for  Debentures. — We  are 
informed  that  the  price  paid  for  the  $50,000  5%  30-year 
water-works  debentures  awarded  on  July  10  to  the  Montreal 
Trust  Co.  of  Montreal  (V.  87,  p.  368)  was  94  and  interest. 
Denomination  $1,000.  Date  June  1  1908.  Interest  semi- 
annual . 

North  Wildwood,  Cape  May  Co.,  N.  J.— Bond  Offering. 
— 'Further  details  are  at  hand  relative  to  the  offering  of  the 
$25,000  5%  funding  bonds.  Proposals  will  be  received 
until  8  p.  in.  Aug.  18  by  Jason  Buck  (P.O.  Anglesea),  Chair- 
man Finance  Committee.  Authority  Laws  of  1899.  De- 
nomination $500.  Interest  June  1  and  Dec.  1  at  the  Marine 
National  Bank  of  Wildwood.  Maturity  thirty  years.  Cer- 
tified check  for  $250,  payable  to  the  Borough  Treasurer,  is 
required.  Bonded  debt,  including  this  issue  $58,000. 
Assessed  valuation  for  1907,  $1,995,968.  Real  value 
(estim ated) ,  $3 ,500 ,000 . 

Oakland,  Douglas  County,  Ore. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Aug.  18  by  E.  M.  Brooks, 
City  Recorder,  for  $15,000  gold  coupon  water  bonds  at  not 
exceeding  6%  interest.  Authority  vote  of  65  to  34  at  election 
held  May  26.  Denomination  $500.  Interest  semi-annual 
in  Oakland,  Portland,  San  Francisco,  Chicago  or  New  York, 
to  suit  purchaser.  Bonds  are  exempt  from  taxation.  Ma- 
turity twenty  years.  Certified  check  for  10%,  payable 
to  Z.  L.  Dimmick,  City  Treasurer,  is  required.  These  bonds 
were  offered  as  5s  on  July  14,  but  all  bids  received  on  that 
day  were  rejected.     See   V.  87,   p.    241. 

Ocilla,  Ga.— Bond  Offering. — 'Proposals  will  be  received 
until  12  m.  Sept.  10  by  D.  W.  Paulk,  City  Clerk,  for  $7,000 
water-works  system  and  $8,000  city-hall  and  site-purchase 
5%  gold  coupon  bonds.  Authority  vote  of  88  to  0  at  elec- 
tion held  Aug.  3.  Denomination  $1,000.  Interest  Jan.  1 
at  any  place  in  United  States.  Date  Sept.  1  1908.  Ma- 
turity $1,000  yearly  on  Sept.  1  from  1923  to  1937  inclusive. 
Certified  check  for  $500,  payable  to  the  City  Clerk,  is  re- 
quired. 

Ogden  School  District  (P.  0.  Ogden),  Weber  County, 
Utah. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  Sept.  1  by  the  Board  of  Education,  Ivy  Williams, 
Clerk,  for  $75,000  4%  coupon  school-improvement  and 
high-school-building  bonds.  Authority  vote  of  588  to 
414  at  election  held  July  10  1908.  Denomination  $1,000. 
Date  day  of  sale.  Interest  .semi-annual.  Maturity  twenty 
years,  subject  to  call  after  five  years.  Certified  check  for 
5%  of  bid,  payable  to  the  Board  of  Education,  is  required. 
Official  circular  states  that  there  is  no  litigation  or  contro- 
versy pending  or  threatening  which  affects  the  corporate 
existence  or  the  boundaries  of  the  municipality,  the  title 
of  the  officials  to  their  respective  offices  or  the  validity  of 
these  bonds.  It  also  states  that  there  has  never  been  any 
default  in  the  payment  of  any  of  the  city's  obligations. 

Okotoks,  Alberta. — Debenture  Offering. — Some  additional 
details  are  at  hand  relative  to  the  offering  on  Sept.  1  of  the 
$5,000  6%  coupon  debentures  mentioned  in  V.  87,  p.  368. 
Proposals  will  be  received  until  12  m.  on  that  day  by  Ash-  i 
worth     Anderson,     Secretary-Treasurer.      The     debentures 


are  dated  Aug.  1  1908  and  $4,000  are  issued  for  the  purpose 
of  paying  an  indebtedness  to  a  bank,  while  $1,000  are  for 
improving  the  streets.  Interest  annually  at  the  Union 
Bank  of  Canada  in  Okotoks.  Maturity  part  yearly  on  Aug.  1 
from  1909  to  1928  inclusive.  Asses.sed  valuation  for  1908, 
$388,645. 

Outremont,  Que. — -Price  Paid  for  Debentures . — ^The  Mont- 
real Trust  &  Deposit  Co.  of  Montreal  paid  100.51,  we  are 
advised,  for  the  $30,000  5%  42-year  improvement  debentures 
recently  purchased.  See  V.  87,  p.  368.  Denomination 
$1,000.     Date  May  1  1908.     Interest  semi-annual. 

Owego,  N.  Y.—Bond  Sale.— The  $3,000  43^%  1-6-year 
(.serial)  paving  bonds  voted  on  May  26  (V.  86,  p.  1549)  were 
awarded  on  Aug.  10  to  the  Tiogo  National  Bank  of  Owego 
at  102 — a  basis  of  about  3.885%.  Denomination  $100. 
Date   Aug.   10   1908.     Interest  annual. 

Owen  County  (P.  O.  Spencer),  Ind.— Price  Paid  for 
Bonds. — -The  price  paid  for  the  following  bonds,  the  award 
of  which  to  J.  F.  Wild  &  Co.  of  Indianapolis  was  reported 
in  last  week's  "Chronicle",  was  par. 

$^,565  4 '4  'Ti  .Tennlii<J:s  ToiVnship  bonds.      Denomination   $178  25. 
3.470  4'^;'*;,  T,i\lir  To.vnship  bonds.       Dcno.nlnation  $173  50. 

Oxford,  Butler  County,  Ohio.— Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  31  by  D.  P.  Beaton,  Village 
Clerk,  for  the  $50,000  4i^%  coupon  sewer-construction  bonds 
voted  on  July  6.  See  V.  87,  p.  184.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $500.  Date  July  15 
1908.  Interest  semi-annually  at  the  Village  Treasurer's 
office.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for  5%,  payable  to  the  Village  Treasurer,  is  required. 

Palo  Pinto  County  (P.  0.  Palo  Pinto),  Tex. —  Bonds 
Registered  and  Sold. — The  State  Comptroller  registered 
$5,850  4%  5-20-year  (optional)  bridge-repair  bonds  on  Aug. 
5.  The.se  .securities  have  been  awarded  to  the  State  Perman- 
ent School  Fund  at  par  and  interest. 

Paoli,    Orange    County,    Ind. — -Bond    Sale.— On    Aug.    6 

E.   M.  Campbell   &  Co.  of  Indianapolis  were  awarded  the 

$7,955  43^%  coupon  electric-light  bonds  described  in  V.  87, 

p.  305,  at  101.695  and  accrued  interest.     The  bids  received 

were  as  follows: 

E.M.  Campbell  &Co..  Ind --$8, 089  86  I  Miller,  Adams   &  Co.,   In- 

Breed  &  Harrison,  Clncln-.   8,088  33  |     dlanapoUs    $8,020  00 

Maturity  $455  on  July  15  1909  and  $500  on  July  15  in  the 

years  1910,  1911  and  1912  and  $500  each  six  montlis  from 

Jan.   15   1913  to  July   15   1918  inclusive. 

Park  City  (P.  O.  Knoxville),  Knox  County,  Tenn.— -Bond 

Offering. — -Proposals  will  be  received  until  1  p.  m.  Aug.  25 
by  W.  R.  Johnson,  Mayor,  for  the  $105,000  5%  improvement 
bonds  voted  on  Aug.  4.  Authority,  page  308,  Chapter  107. 
Acts  of  the  Legislature  of  1907.  Date  Sept.  1  1908.  Inter- 
est semi-annually  at  the  Hanover  National  Bank  in  New 
York  City.  Maturity  Sept.  1  1938.  Certified  check  for 
$5,000  is  required.  The  legahty  of  this  issue  has  been 
approved  by  J.  H.  Caldwell,  City  Attorney  of  Knoxville,  and 
Eugene  Webb,  Attorney,  of  Park  City. 

Pembroke,  Out.— Debenture  Sale.— On  July  31  the  $41,760 
4/^%  1-20-year  debentures  described  in  V.  87,  p.  241,  were 
awarded  to  the  Standard  Life    for  $41,250,  the    price    thus 

being  98.778. 

Philippi,  W.  Va. — Bonds  Voted. — ^This  village  recently 
voted,  it  is  stated,  to  issue  $16,000  street-paving  bonds. 

Philipstown  Union  Free  School  District  No.  4  (P.  O.  Gar- 
rison), Putnam  County,  N.  Y. — Bond  Sale. — On  Aug.  8 
$20,000  5%  school-house  bonds  were  purchased  by  Adams 
&  Co.  of  New  York  City  at  103.20.  Denomination  $1,000. 
Date  Sept.  1  1908.  Interest  annually  at  the  National  Bank 
of  Cold  Spring  in  New  York  exchange.  Maturity  $1,000 
yearly  on  Nov.  1  from  1909  to  1928  inclusive. 

Pierre,  Hughes  County,  S.  B.—Bond  Sale.— The  $15,000 
5%  20-year  sewer-extension  bonds  voted  on  April  21  (V.  87, 
p.  119)  were  sold  on  Aug.  4  to  the  Rudolph  Kleybolte  Co., 
Inc.,  of  Chicago,  for  $15,312  50  (102.083)— a  basis  of  about 
4.837%.  Denomination  $1,000.  Date  Aug.  1  1908.  In- 
terest January  and  July . 

Pipestone,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  31  by  A.  P.  Power,  Secretary- 
Treasurer  (P.  O.  Virden),  for  $30,000  4%  debentures.  Inter- 
est .semi-annual.     Maturity   twenty  years. 

Platte,  Charles  Mix  County,  So.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.m.  Aug.  20  by  W. 
Foander  Voort,  City  Auditor,  for  the  $18,000  5%  coupon 
water-works  bonds  voted  (V.  87,  p.  119)  on  June  16.  De- 
nomination $500.  Date  Sept.  1  1908.  Interest  payable 
at  place  designated  by  purchaser.  Maturity  Sept.  1  1928. 
Bonded  debt  at  present  $6,500.  Floating  debt  $1,000. 
Assessed  valuation  for  1908  $234,375. 

Plymouth  County  (P.O.  Plymouth),  Mass.— Note  Offer- 
ing.— Proposals  will  be  received  until  10:30  a.  m.  Aug.  17 
by  the  County  Commissioners, Walter  H.  Faunce,  Lyman 
P.  Thomas  and  Jere  B.  Howard,  for  $60,000  notes.  Au- 
thority Secton  3,  Chapter  137,  Acts  of  1908. 

Pocatello  Independent  School  District  No.  1  (P.  O.  Po- 
catello),  Idaho. — Bonds  Voted — Bond  Offering. — At  an 
election  held  recently  28  votes  were  unanimously  cast  in 
favor  of  the  issuance  of  $15,000  "43^%  or  5%,"  heating- 
plant  bonds.  Maturity  June  20  1928,  subject  to  call  after 
ten    years.     Proposals    for    these    bonds    will    be    received 
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until  8  p.  m.  Sept.  14.  Walter  R.  Siders  is  Superintendent 
of   the   City   Schools. 

Port  Elgin,  Ont. — Debenture  Sale. — This  place,  according 
to  reports,  has  dispcsed  of  .16,000  4}4%  1-20-year  debentures 
to  Wm.  C.  Brent  of  Toronto. 

Rafael  School  District,  Santa  Barbara  County,  Cal. — 
Bond  Sale. — On  Aug.  3  this  district  awarded  the  $7,000 
6%  1-10-year  (serial)  school-building  bonds  described  in 
V.  87,  p.  306,  to  Geo.  S.  Edwards  at  104.30— a  basis  of 
about  5.094%.     A  hst  of  the  bidders  follows: 

Geo.  S.  Edwards $7,301  00  I  N.W.Harris  &  Co.,  San  Fr_57, 216  50 

Wra.  R.  Staats  Co.,  Pasa-  (Central    Bank,    Santa    Bar- 

dena 7,263  00 1      bara    7,050  00 

Date   July   11    1908.     Interest  annual. 

Red  Lodge,  Mont. — Bond  Offering. — ^This  city,  A.  C. 
Spencer,  Clerk,  will  offer  at  public  auction  at  8  p.  in  .  Aug.  27 
an  i.ssue  of  S30,000  5%  coupon  se we r-.system -construction 
bonds.  Denomination  $1,000.  Authority  election  held 
July  17  1908.  Date  Aug.  1  1908.  Interest  Jan.  1  and  July  1 . 
Maturity  Aug.  1  1928,  subject  to  call  after  Aug.  1  1918. 

Renovo,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  12  m .  Aug.  15  by  C.  H.  Miller,  Chairman  Finance 
Committee,  for  $15,000  water  and  $20,000  .street  4)^% 
coupon  improvement  bonds.  Authority  vote  of  581  to  48 
at  election  held  May  16  1908.  Denomination  $100  to  $500. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turitj^  thirty  years,  .subject  to  call  after  ten  years.  Bonds 
are  exempt  from  State  or  municipal  tax.  Certified  check  on 
a  national  bank  for  1%  of  bid,  payable  to  W.  J.  Straley, 
Borough  Treasurer,  is  required.  Total  debt  at  present, 
$25,000.     Asse.s.sed  valuation  $986,265. 

Rocky  Mount  Road  District  (P.  O.  Rocky  Mount),  Edge- 
combe County,  N.  C. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Aug.  18  by  W.  E.  Jeffreys,  Chairman, 
for  $10,000  5%  coupon  road  bonds.  Authority  Chapter 
814,  PubHc  Laws  of  1907.  Denomination  $1,000.  Interest 
January  and  July  in  New  York.  Maturity  forty  years. 
Certified  check  for  $250,  payable  to  the  District  Treasurer, 
is  required. 

Roosevelt  School  District  (P.  0.  Roosevelt),  Nassau 
County,  N.  Y .—Bond  Sale.— On  Aug.  10  an  i.ssue  of  .$6,500 
bonds,  bids  for  which  were  opened  on  Aug.  8,  was  awarded 
to  the  First  National  Bank  of  Freeport  at  102. 

Roseburg,  Douglas  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  S  p.  m .  Aug.  21  by  A.  N.  Orcutt, 
City  Recorder,  for  $35,000  5%  street-improvement  bonds. 
Denomination  $500.  Interest  semi-annually  in  Roseburg, 
Portland,  San  Francisco  or  New  York,  to  suit  purcha.ser. 
Maturity  twenty  years. 

Roxboro,  Person  County,  No.  Caro. — Bond  Sale. — We 
have  just  been  advLsed  that  on  April  1  the  $20,000  5%  30- 
year  graded-school-building  bonds  offered  without  success 
on  Aug.  26  1907  (V.  86,  p.  623)  were  awarded  to  the  People's 
Bank  of  Roxboro  at  98.  Denomination  $500.  Date  April  1 
1908.     Interest  semi-annual. 

Sacramento,  Cal.^Bond  Sale.— The  State  of  Cahfornia, 
offering  par,  was  the  successful  bidder  for  $50,000  high-school 
and  $75,000  levee  bonds  offered  on  Aug.  3. 

Saginaw,  Mich. — Bond  Sales. — Since  Jan.  1  this  city  has 

sold  the  following  4%  bonds: 

Amount.  Purpose.                                     Dcnomina'ion.      Date. 

810,000     Sewers,  Western  Taxin?  District $1,000  March  2  1908 

5.000                   do                           do                 500                do 

3,000                   do                            do                 300                do 

2,000                   do                            do                 100                do 

2,000      Water.    Westsrn   Ta.xhiff   District 100  Mav     1     1908 

3,000                   do                           do                 500                 do 

10,000     Street  imp..  Eastern  Taxing  District 1,000               do 

10,000                  do                          do                500               do 

5,000     Auditorium    500                do 

5,000                   do        1,000                 do 

20,000     Street,    Eastern    Taxing    District 1,000  .June    1     1908 

ilO.OOO     Sewer  refunding.  West.  Tax.  Dist 1,000                 do 

900      Water,    Western  Taxinsr   District 300                 do 

800                  do                          do                100               do 

25,000                    do                             do                  1,000  .June   15   1908 

Interest  on  the  above  bonds  is  payable  semi-annually. 

St.  Joseph,  Mo  .—Bonds  Voted — Bond  Offering. — The  elec- 
tion held  Aug.  8  resulted  in  a  vote  of  2,581  "for"  to  942 
"against"  the  propo.sition  to  issue  the  $400,000  4%  20-year 
bonds,  mention  of  which  was  made  in  V.  87,  p.  184.  These 
•securities  are  now  being  offered  for  sale  and  proposals  will  be 
received  until  2  p.  m.  Aug.  29. 

St.  Petersburg,  Fla. — Bonds  Voted. — The  recent  election 
(V.  87,  p.  119)  resulted  in  favor  of  the  is.suance  of  $7,000 
pum ping-station  and  $5,000  cross-walk  6%  30-year  bonds. 
Interest   annual. 

Salisbury,  Md. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  24  by  the  Mayor  and  the  City 
Council  for  $30,000  4J^%  coupon  street-improvement  bonds. 
Denomination  $500.  Date  Aug  .J  1  1906.  Interest  commencing 
from  the  date  of  sale,  payable  semi-annually.  Maturity 
$1,000  on  Feb.  1  1920  and  $2,000  yearly  on  Feb.  20  begin- 
ning 1921,  unpaid  bonds  being  subject  to  call,  however, 
after  Feb.  1  1922.  Bonds  are  exempt  from  State,  county 
and  municipal  taxation.  Jehu  T.  Par.sons  is  Clerk  of  the 
City  Council. 

Sandusky,  Ohio. — Bond  Sale. — On  Aug.  10  the  following 
bids  were  received  for  the  $8,000  4%  11-year  Washington 
Street  paving  (city's  portion)  bonds  described  in  V.  87,  p. 
242:  .,:i,j 


Fifth-Third  Nat.  Bank,  Cln_._$8, 012  (Citizens    Bkg.    Co.,   Sandusky... par 
Third  I\'at.  Kxch.  bk.,Sand--   8,010  I.Sccurlty  S.  H.  &  Tr.  Co.,  Tol- _  _a  par 

Seasongood  &  Mayer,  Cin 8,006  i  Weil,  Roth  &  Co.,  Cincinnati.  ._a  par 

Provident  S.  B.  &.  Tr.  Co.,  Cln       par  | 

a  Less  $75  for  attorney's  fees  and  other  expenses,  b  Provided  they  be 
furnished  free  of  cost  with  an  approved  opinion  from  attorneys  relative  to 
the  iCjCality  of  Issue. 

All  bidders,  with  the  exception  of  Seasongood  &  Mayer, 
offered  accrued  interest  in  addition  to  their  bids. 

San  Francisco,  Cal. — Bond  Offering. — Further  details  are 
at  hand  rleative  to  the  offering  of  the  following  gold  coupon 
(with  privilege  of  registration)  bonds,  mention  of  which  was 
made  in  V.  87,  p.  306.  Propo.sals  will  be  received  until 
3  p.  m.  Sept.  8  by  John  E.  Behan,  Clerk  Board  of  Super- 
visors . 

$1,000,000  of  the  $5,200,000  5%  auxiliary  -water  -system  -fire  -protection 

bonds.     Maturity    $25,000    yearly    from 
1916  to  1955  Inclusive. 

800,000  of  the  $4,000,000  5%  sewer-system   bonds.     Maturity   $20,000 

yearly  from  1915  to  1954  Inclusive. 
1,200,000  of  the  $5,000,000  5%  school-house    and    site-purchase    bonds. 

Maturity   $48,000   yearly  from   1914   to 
1938  inclusive. 

280,000  of  the  $2,000,000  5%  hospital  bonds.     Maturity  $14,000  yearly 

from  1913  to  1932  inclusive. 

Denomination  $1,000.  Authority  election  held  May  11 
1908.  Date  July  1  1908.  Interest  semi-annually  at  the 
City  Treasurer's  office  or  at  the  office  of  the  fiscal  agency  in 
New  York  City,  to  .suit  purchaser.  Bonds  are  free  from  all 
taxes  and  will  be  delivered  any  time  after  ten  days  and 
within  thirty  days  from  date  of  sale.  Bids  to  be  made  upon 
blank  forms  furnished  by  the  city,  be  unconditional  and  be 
accompanied  by  a  cash  deposit  or  certified  check  payable 
to  John  E.  Behan,  Clerk,  for  5%  of  bid,  provided,  however, 
that  no  deposit  need  exceed  $10,000.  The  legality  of  these 
bonds  has  been  approved  by  Dillon  &  Hubbard  of  New  York 
City,  a  copy  of  who.se  opinion  will  bo  delivered  to  the  pur- 
chaser. Official  circular  states  there  is  no  litigation  pending 
or  threatened  affecting  the  validity  of  this  issue;  also  that 
there  has  never  been  any  default  in  tha  payment  of  principal 
or  interest. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  clseioherc  in  this  Department. 

San  Pedro,  Los  Angeles  County,  Cal. — Bonds  Defeated. — 
The  election  held  Aug.  3  resulted  in  the  defeat  of  the  proposi- 
tions to  issue  the  $16,000  cty-hall  and  $10,000  fire-depart- 
ment bonds  mentioned  in  V.  87,  p.  242. 

Saybrook  Township  School  District  (P.  0.  Geneva),  Ohio. 
— Bond  Offering. — -Proposals  will  bo  received  until  10  a.  m. 
Aug.  17  by  W.  J.  Richmond,  Clerk  Board  of  Education,  for 
$2,400  5%  coupon  bonds.  Authority  Section  .3994,  Revised 
Statutes.  Denomination  $600.  Date  Sept.  1  1908.  Inter- 
est semi-annually  at  the  Township  Trea.surer's  office.  Bonds 
are  tax-exempt.  Certified  check  for  10%,  payable  to  the 
Board  of  Education,  is  required.  Total  debt,  this  issue. 
As.ses.sed  valuation  for   1908,   $1,200,000. 

Shawnee,  Perry  County,  Ohio.— Bond  Offering.— Fropo- 
sals  will  be  received  until  12  m.  Sept.  1  by  John  D.  Davis, 
Village  Clerk,  for  $25,000  43^%  water-works  bonds.  Au- 
thority Sections  2835  and  2837  of  the  Revised  Statutes. 
Denomination  $500.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  office  of  the  Village  Treasurer.  Maturity 
$500  each  .six  months  from  Sept.  1  1913  to  March  1  1938 
inclusive.  Certified  check  for  5%  of  bonds  bid  for,  is  re- 
quired. Purchaser  to  pay  accrued  interest  and  furnish 
blank  bonds  at  his  own  expense, 

Sidney,  Cheyenne  County,  Neb. — Bond  Sale. — On  Aug.  1 
the  $20,000  6%  5-20-year  (optional)  coupon  water  bonds 
described  in  V.  87,  p.  120,  were  awarded  to  the  Trowbridge 
&  Niver  (^'o.  of  Chicago  at  102.     The  bids  were  as  follows: 

Trowbridge     &     Niver     Co.,  [  Otis  &  Houjh.  Cleveland $20,300 

Chicago S20. 4001  American  Biiniv.  Sidney 20,300 

Guarantee  Fund,  Omaha 20,300iC.  H.  Coffin    Caic.tjo 20,251 

Sky  Hill  School  District  No.  1782,  Alberta. — Debenture 
Sale. — This  district  recently  sold  $1,500  debentures. 

South  Sharon  School  District  (P.  O.  South  Sharon), 
Mercer  County,  Pa. — Bond  Sale. — This  di.strict  on  July  27 
awarded  the  $30,000  -^.14.%  30-year  coupon  high-school- 
completion  and  equipment  bonds  described  in  V.  87,  p.  56, 
to  the  Trowbridge  &  Niver  Co.  of  Chicago  at  par.  Date 
July  1   1908. 

Spalding  Township,  Aitkin  County,  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  6  p.  m.  Aug.  15  by  John 
Graden,  Chairman  Board  Town-ship  Supervisors,  (P.  O. 
McGregor),  for  $4,000  coupon  road  and  bridge  bonds.  De- 
nomination $500,  except  one  bond  of  $1,000.  Date  Sept.  1 
1908.  Interest  (rate  not  to  exceed  6%)  paj'able  annualh'. 
Maturitv  $500  yeariy  from  1912  to  1917  and  $1,000  in 
1918. 

Spokane  County  School  Districts,  Wash. — Bond  Sale. — 
On  July  24  and  25  $10,000  school  bonds  and  $4,000  school 
bonds  were  awarded  to  the  State  of  Washington  at  par. 
The  $10,000  is.sue  was  sold  as  5s  and  the  $4,000  issue  as 
53/2S-      Dat(>  Aug.  1  1908.     Interest  annual. 

Springfield,  Ohio. — Bond  Sale. — Of  the  eight  issues  of  5% 
improvement  bonds  offered  on  .\ug.  11  and  described  in  V. 
87,  p.  306,  the  following  l-.5-year  (serial)  bonds  were  awarded 
to  the  Citizens'  National  Bank  of  Springfield  as  follows: 
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$:).«8t>  10  Limestone  Street  bonds  at   101.17. 
2.A'-^  .'lO  vuaml    .vvi'iiiK    iiOluls  ,,t    KU.IS. 
7.U06  70  Kiiiton   Street   bonds  at   101.27. 
1.080  70  Woodliwii   A\emie   bonds  at   101.38. 

The  following  1-10-year  serial  bonds  were]  sold  to 
Seasongood  &  Mayer  of  Cincinnati: 

$2.. 178  80  Center  Street  bonds  at  102.24. 
6.fi.")7  80  Pleasant  Street  bonds  at  103.81. 
1,723  70  Fisher  Street  bonds  at  102.95. 

The  S.'^,()27  10  5%  l-S-^var  (serial)  Burt  Street  improve- 
ment bonds  offered  on  the  same  day  were  bought  by  W.  H. 
Schaui  of  Springfield  at  100.00. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Aug.  25  by  Win.  H.  Mahoney,  Clerk  of  the  City  Council,  for 
the  following  5%  coupon  improvement  assessment  bonds: 

52.6118  :u>  1-5-year  (serial)    KaiT  Street  bonds. 

2,066  OR  1-5-year  (serial)  Mulberry  Street  bonds. 

1,653  47  1-5-year  (serial)  bonds  for  paving  the  lirst  alley  west  of  Plum  St. 
28.604  30  1-10-vear  (sirla)   Fountain  Avenue  bonds. 

3,521  75  1-5-vear  (serial)   Fountain  Avenue  bonds. 

1,708  10  1-5-year  (serial)  bonds  for  pavlnij  the  flsst  alley  west  of  Lowry  Av. 
The  above  bonds  are  dated  July  9  1908.  Interest  semi- 
annually at  the  City  Trea.surer's  office.  Certified  check  for 
5%  of  bonds  bid  for  is  required.  Delivery  of  bonds  within 
ten  days  from  date  of  sale.  Bonds  are  free  from  all  taxes. 
Official  circular  states  there  has  never  been  any  default  in 
the  payment  of  principal  or  interest. 

Bond  Election. — A  propo.sition  to  issue  $225,000  bonds 
for  the  purchase  of  lands  for  a  park '  system  will  be  decided 
upon  at  an  election  to  be  held  Oct.  24. 

Streetsville,  Peel  County,  Ont. — Debenture  Sale. — An 
issue  of  .17,500  5%  electric-light  debentures  was  recently 
sold  to  W.  A.  Mackenzie  &  Co.  of  Toronto.  Maturity  part 
j'earlv    for    thirty    years. 

Sullivan  County  (P.  O.  Blountville),  Tenn. — Price  Paid 
for  Bonds. — We  are  advi.sed  that  the  price  paid  by  the  Harris 
Trust  &  Savings  Bank  of  Chicago  for  the  $100,000  5%  23- 
year  (average)  coupon  macadam  road  bonds  sold  to  that 
institution  on  Aug.  3  (V.  87,  p. 369)  was  105.150.  This  is 
on  a  basis  of  about  4.634%.  Some  of  the  bids  received  were 
as  follows 


Harris  Tr.  &  S:iv.  Bk.,  ChlC-$105,150 
Interstate  Banking  &  Trust 

Co..  New  Orleans 105,125 

Well,  Roth  .t  Co.,  Clncln.    _    103.6501 

A  number  of  lower  bids  were  also  received 


A.  J.  Hood  &  Co.,  Detroit- _ $103, 000 
Bumpus-Stevens  Co.,  Det..  103,000 
E.  H.  Rollins  &  Sons,  Chic.    102,  >00 


Switzerland  County  (P.  O.  Vevay),  Ind. — Bond  Sale. — 
The  $4,336  4^2%  York  Township  free-gravel-road  bonds 
offered  without  success  on  June  27  (V.  87,  p.  56)  have  been 
sold  to  the  Vevay  Deposit  Bank  of  Vevay  at  par. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Aug.  26  by  R.  J.  Shanahan,  City  Comp- 
troller, for  $500,000  41/^%  registered  water  bonds.  Author- 
ity Chapters  473  and  631 ,  Laws  of  1906,  and  the  acts  amenda- 
tory thereof  and  supplementarj'  thereto.  Denominations: 
$1,000,  $2,500  and  $5,000.  Date  July  1  1908.  Interest 
semi-annually  at  the  office  of  the  Columbia  Tru.st  Co.  in  New 
York  City.  '  Maturity  $25,000  yearly  on  July  1  from  1909  to 
1928  inclu.sive.  Securities  are  exempt  from  taxation  and 
will  be  delivered  on  Sept.  9  1908.  Purchaser  to  pay  accrued 
interest.  Bid  must  be  unconditional,  made  on  a  printed 
form  furnished  by  the  City  Comptroller,  and  accompanied 
by  a  certified  check  for  2%  of  bonds  bid  for,  made  payable 
to  R.  J.  Shanahan,  City  Comptroller.  The  legality  of  this 
i.ssue  has  been  approved  by  Storey,  Thorndike,  Palmer  & 
Thayer,  of  Bo.ston,  who.se  opinion  will  be  delivered  to  the 
successful  bidder.  The  Columbia  Trust  Co.  of  New  York 
City  will  certify  to  the  genuineness  of  the  issue. 

Tarentmn,  Allegheny  County,  Pa. — Bonds  Not  to  be  Issued 
at  Pre.'<cnt. — -No  action  will  be  taken  looking  towards  the 
issuance  of  the  $100,000  water-works  bonds  voted  on  June  16 
(V.  87,  p.  56)  until  September, when  the  court  will  consider 
the  petition  of  the  local  water  company  for  an  injunction. 

Texhoma,  Texas  County,  Okla. —  Bonds  Voted. — Reports 
state  that  school  bonds  were  recently  voted. 

Trenton,  N.  J. — Bonds  Authorized. — The  Mayor  on  Aug.  4 
approved  an  ordinance  providing  for  the  i.ssuance  of  $46, .300 
coupon  or  registered  street-improvement-asse.s.sment  bonds. 
Denomination  $100  or  multiples  thereof.  Interest  (rate  not 
to  exceed  4)^%)  payable  .semi-annually  at  the  City  Treasur- 
er's office.     Maturity  ten  years. 

Uhrichsville,  Ohio.— Bond  Sale.— On  Aug.  8  $6,500  43^% 
25-year  .strfct-iinprovement  bonds  were  awarded  to  the 
Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at  106.36 
— a  basis  of  about  4.092%.     Following  are  the  bids: 


NEW  LOANS. 


Proposals  for  $  1 ,000,000  of  Baltimore  City  Stock 


BALTIMORE.  JULY   18.   1908. 

PROPOSALS  win  be  received  at  the  Mayor's 
Office,  City  Hall.  Baltimore,  Md.,  until  12  o'clock 
noon,  on  MONDAY,  August  17,  1908.  for  the 
PURCHASE  IN  WHOLE  OR  IN  PART  OF 
$1,000.000  00  OF  THE  NEW  SEWERAGE 
LOAN,  redeemable  on  the  first  day  of  October,  In 
the  year  1980,  and  bearing  Interest  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  April  and 
October  In  each  and  every  year.  The  Interest  will 
commence  April  1.  1908. 

This  stock  Is  Issued  In  pursuance  of  an  Act  of  the 
General  Assembly  of  Maryland  passed  at  Its  Janu- 
ary Session  In  the  year  1904,  Chapter  349.  and  by 
virtue  of  Ordinance  No.  227,  of  the  Mayor  and  City 
Council  of  Baltimore,  approved  March  20,  1905. 
which  provided  for  the  "Issuance  of  the  stock  of  the 
Mayor  and  City  Council  of  Baltimore  for  a  sum  not 
exceeding  $10,000,000  00  for  the  purpose  of  pro- 
viding money  for  the  projection,  construction  and 
establishment  of  a  New  Sewerage  System  for  the 
City  of  Baltimore."  which  ordinance  was  ratified 
by  the  legal  voters  of  the  City  of  Baltimore  at  the 
municipal  election  heldlMay  2,  1905. 
^Bidders  are  advised  that  under  the  ordinance 
certificates  of  loan  will  be  Issued  In  such  amounts  as 
the  lender  may  require  In  the  sums  of  one  hundred 
dollars  and  Its  equal  multiples  thereof  In  registered 
torm  only. 

Proposals  must  be  made  upon  the  prescribed 
form  of  blanks,  which  may  be  obtained  upon  ap- 
plication at  the  office  of  the  City  Register, 

No  bid  win  be  considered  unless  accompanied  by 
a  certified  check  upon  a  Clearing- House  Bank, 
drawn  to  the  order  of  the  Mayor  and  City  Council 
of  Baltimore,  or  a  certificate  of  deposit  of  a  Clear- 


Ing-House  Bank. or  cash, for  2%  of  the  amount  of 
the  loan  tor  which  bid  Is  made. 

Checks,  certificates  of  deposit  or  cash  accom- 
panying bids  not  accepted  will  be  returned  to  the 
bidders  within  48  hours  after  the  opening  of  the 
bids.  Deposits  of  successful  bidders  will  be  ap- 
plied In  partial  payment  of  the  amount  of  the  loan 
awarded  them.  Should  there  be  more  than  one 
proposal  at  the  same  price,  a  pro  rata  award  may 
be  made. 

Settlement  In  full  for  the  loan  awarded  must  be 
made  with  the  City  Register  on  August  21,  1908, 
on  which  day  the  certificates  will  be  ready  for 
delivery. 

The  City  does  not  tax  any  of  Its  Issues  of  stock, 
and  takes  the  place  of  the  holder  of  this  Issue  In 
the  payment  of  the  annual  State  tax  thereon,  for 
which  the  holder  Is  legally  liable. 

All  bids  must  be  made  at  a  "price  and  accrued 
Interest,"  and  no  bid  for  "all  or  none"  will  be 
received. 

Proposals  must  be  sealed  and  addressed  to  the 
"President  of  the  Board  of  Commissioners  of 
Finance,  Clt.v  Hall,"  and  marked  "Proposals  for 
Baltimore  City  Stock." 

The  address  of  each  bidder  should  accompany 
the  bid,  and  notification  of  acceptance  of  any  bid 
win  be  considered  accomplished  when  mailed  In 
the  Baltimore  Post  Office. 

The  Commissioners  of  Finance  reserve  to  them- 
selves the  absolute  right.  In  their  discretion,  to 
reject  any  or  all  applications,  and  also  to  allot 
smaller  amounts  than  applied  for, 

JOHN   M.   LITTIG. 
President  Board  of  Commissioners 
of  Finance  for  Baltimore  City. 

ISAAC  L.  NEWMAN.  Clerk. 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  8tat«  Street,  Boston 

36  NASSAU  BTRBET,  NEW  YORK. 

STATE,  CITT  &  BAILBOAD  BONDS 

MacDonald,  McCoy  &  Co., 

MUmeiPAL    A  MB    CORPORATIOK 

BONDS. 

i8i  La  Salle  Street.    Chica^ro 

BatabllBked  188ft. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bulldingr,  Chicago 

BONDS. 


CITY    COUNTY 
ANDTOWNSHIP 


E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 

BLACKSTAFF   &   CO 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST..    NEW    YORK. 

INVESTMENT  SECURITIES. 

OorresiDOiidenac  lDvtf«d 


NEW  LOANS. 


^oo,ooo 

Bergen    County,   N.  J. 

ROAD  IMPROVEMENT  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  the  Fi- 
nance Committee  of  the  Board  of  Chosen  Free- 
holders of  the  County  of  Bergen  will  receive 
sealed  proposals  at  the  office  of  the  Clerk  of  said 
Board  of  Chosen  Freeholders,  at  the  Court  House, 
In  Hackensack.  New  Jersey,  on  TUESDAY. 
AUGUST  EIGHTEENTH,  NINETEEN  HUN- 
DRED AND  EIGHT.  AT  TWO  O'CLOCK  IN 
THE  AFTERNOON,  for  an  Issue  of  coupon 
"Road  Improvement"  Bonds,  for  the  permanent 
Improvement  of  the  Paterson  Plank  Road,  In  the 
sum  of  Ninety  Thousand  ($ao,000)  Dollars,  to  be 
Issued  under  an  Act  of  the  Legi.slature  of  New 
Jersey,  entitled  "An  Act  to  provide  for  the  per- 
manent Improvement  of  public  roads  In  this 
State  (Revision  1905),"  approved  March  27,  1905, 
and  the  supplements  and  amendments  thereto; 
said  bonds  to  bear  date  September  First,  Nineteen 
Hundred  and  Eight;  to  be  of  the  denomination  of 
One  Thousand  ($1,000)  Dollars  each;  bear  Interest 
at  the  rate  of  Five  (5)  per  cent  per  annum,  pay- 
able semi-annually  on  the  First  days  of  September 
and  March,  each  year;  the  principal  thereof 
payable  as  follows: 

2    bonds  of   $1,000  each  September 

4         

4         

4 • 

4         

4         

4 ' 

4         

4         

4         

4         

4         

4         "  

4         

4         

4         

4         

4        

4        

4        

4        

4 

4         

All  bids  shall  provide  for  the  payment  of  ac- 
crued Interest  from  date  of  bonds  (September  1, 
1908)  to  date  of  delivery  of  bonds. 

Each  bid  shall  be  accompanied  by  a  certified 
check  upon  a  National  Bank  to  the  order  of  the 
"County  Collector  of  Bergen  County."  In  the 
sum  of  Two  Thousand  ($2,000)  Dollars. 

The  bonds  will  be  engraved  and  ccrtined  to  na 
to  genuineness  by  the  Columbia  Trust  Company. 
New  York  City. 

The  Committee  reserves  the  right  to  reject  any 
or  all  bids. 

Dated  August  3,   1908. 

A.   E.  SAGE, 
WALTER  CHRISTIE, 
LOUIS  S.   COE. 
Finance  Committee   Board  of  Chosen 
Freeholders    of    Bergen    County. 
WILLIAM  H.  TAYLOR.  Clerk. 


191.5 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 
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|R.  KleybolteCo.,  Inc..Cln. 
[Western  German  Bank,  Cln 
Hayden,  Miller  &  Co.,  Clev. 
I  A.  Kleybolte  &  Co.,  Cln.. 
INew  First  Nat.  Bk.,  Col  - 
Security  Savings   Bank    & 

I     Trust  Co.,  Toledo -- 

|W.  R.Todd  &Co.,  Cln 

|\V.  J.  Hayes  &Sons,  Clev.- 

interest  in  addition 
Date    July    1    1908. 


$6,705  00 

.  6,70  0  ' 

6,67'  00 

6,630  00 

6,619  00 

6,600  75 
6,530  00 
6,511  00 

to  their 
Interest 


Provident  Saving  Bank  & 

Trust  Co.,  Cincinnati  --. 56,913  40 
Breed  &  Harrison,  Clncln-.  6,857  50 
Field,  Longstreth&Co.,  Cln.  6,847  00 
Well,  Roth  &  Co.,  Clncln  _  6,835  00 
First  Xat.  Bank,  Cleveland  6,819  00 
Seasongood  &  Mayer,  Cine.  6,8  5  75 
C.  E.Denlson  &Co..Cleve.  6,762  00 
Otis  &  Hough,  Cleveland--  6,729  00 
fc*All  bidders  offered  accrued 
bids.  Denomination  S500. 
annual. 

Upland,  Cal. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Aug.  17  of  the  $50,000  5% 
gold  coupon  street-improvement  bonds  mentioned  in  V.  87, 
p.  370.  Proposals  will  be  received  until  2  p.  m .  on  that  day 
by  R.  C.  Norton,  City  Clerk.  Authority  Municipal  Act  of 
February  25  1901.  Denomination  $625.  Date  June  1  1908. 
Interest  semi-annually  at  City  Treasurer's  Office.  Bonds 
are  tax-exempt.  Maturity  $1,250  yearly  on  June  1  from 
1909  to  1948  inclusive.  Certified  check  for  3%  of  bonds  bid 
for,  payable  to  the  City  Clerk  is  required.  Thiscityhasno 
debt  at  present,     .\ssessed  valuation  for  1908  $629,915. 

Urbana,  Middlesex  County,  Va.— -.Vo  Action  Yet  Taken. — ■ 
On  Aug.  10  a  letter  was  received  from  the  Town  Clerk  ad- 
vising us  that  no  action  had  yet  been  taken  looking  towards 
the  issuance  of  the  $8,000  water  and  sewer  bonds  recently 
voted.     See  V.  87,  p.  56. 

Vancouver,  B.  C. — Debentures  Voted  and  Defeated. — An 
election  held   Aug.  1  resulted  as  follows: 

$185,000  debentures  lor  improving  schools  and  school  grounds  carried  by 
a  vote  of  352  to  164. 
400,000  vvater-worUs  debentures  carried  by  a  vote  of  374  to  151. 

18.000  tire-hall  debentures  carried  by  a  vote  of  342  to  162. 
133,500  debentures  for  the  purchase  of  land  lor  the  purpose  of  a  pu>>lic 
deep-water  wharf  and  approaches,  was  defeTt.^d. 

The  above  debentures  carry  semi-annual  interest  at  the 
rate  of  4%,  are  dated  Aug.  15  1908  and  mature  Aug.  15  1948. 

Vermillion,  Clay  County,  S.  D. — Bond  Of fcring .^Further 
details  are  at  hand  relative  to  the  offering  on  Aug.  17  of  the 
$20,000  5%  opera-house  and  auditorium-construction 
bonds  mentioned  in  V.  87,  p.  244.  Proposals  for  the,se 
bonds  will  be  received  until  8  p.  m.  on  that  day  by  C.  F. 
Vincent,  City  Auditor.  Denomination  $500.  Date  Oct. 
1^1908.     Interest    annually    at    Vermillion.     Maturity    ten 


years,  $10,000  subject  to  call  after,  five  years.  Bonds  are 
exempt  from  taxation.  Certified  check  for  $300,  payable 
to  the  City  Auditor,  is  required.   Assessed  valuation  $558,000. 

Vinton,  Benton  County,  Iowa.— Bond  Sale. — We  are  ad- 
vised that  $20,000  5%  refunding  bonds  were  recently  sold. 

Waco,  McLennan  County,  Tex. — -Bonds  Voted. — In  an 
election  held  Aug.  5  the  citizens  voted  in  favor  of  an  issue 
of  $10  000  levee-building  bonds. 

Wake  Forest,  No.  Car. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  1  by  C.  E.  Gill,  Clerk  Board 
of  Town  Commissioners,  for  $10,000  6%  municipal  bonds. 
Interest  .semi-annually.  Maturity  thirty  years.  Certified 
check  for  $200  is  required. 

Waltham,  Mass. — Temporary  Loan. — On  Aug.  13  a 
$20,000  loan  maturing  in  four  and  one-half  months  was 
negotiated  with  Blake  Bros.  &  Co.  of  Bo.ston  at  3.59% 
discount. 

Wapakoneta,  Ohio. — Bonds  to  Be  Offered  Shortly. — Reports 
state  that  during  the  month  of  August  this  village  wiU  offer 
for  sale  an  issue  of  4^%  bonds  maturing  part  yearly  from 
one  to  twenty  years  inclusive. 

Washington,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Aug.  17  by  G.  P.  Baker,  Borough 
Solicitor,  for  $30,000  4%  sewage-disposal-plant  bonds.  De- 
nomination $1,000.  Date  Sept.  1  1908.  Interest  semi- 
annual. Maturity  $10,000  on  Sept.  1  in  each  of  the  years 
1934,  1935  and  1936.  Certified  check  for  10%  of  bonds  bid 
for,  payable  to  J.  V.  Boyd,  Borough  Trea.surer,  is  required. 
Bonds  are  free  from  State  tax. 

Washington  Township  School  District  (P.  0.  Bristol),  Ind. 
— -Bond  Offering. — -Proposals  will  be  received  until  1  p.m. 
Sept.  12  by  H.  W.  Kantz,  Township  Trustee,  for  $10,000  4% 
coupon  refunding  bonds.  Authority  Section  1,  Chapter  31,  Acts 
of  1905.  Denominations  $100  and  $500.  Date  Sept.  19  1908. 
Interest  semi-annually  at  the  banking  house  of  Thos.  Hil- 
bish  in  Bristol.  Maturity  $1,000  yearly  on  Sept.  19  from 
1909  to  1918  inclu.sive.  Bonds  are  free  from  all  taxes.  Cer- 
tified check  for  3%,  payable  to  the  Township  Trustee,  is  re- 
quired. Total  debt,  including  this  issue,  $12,000.  As- 
sessed valuation  for  1908,  $775,000. 


NEW  LOANS. 

:8jso,ooo 
CITY    OF    ST.    PAUL 

FOUR  PER  CENT  30-YEAR  PARK 
BONDS. 

SEALED   PROPOSALS 

Will  be  received  at  the  office  of  the  City  Comp- 
troller bv  the  Sinking  Fund  Committee  until 
12  O'CLOCK,  NOON,  ON  AUGUST  20,  1908. 
and  opened  at  that  time,  lor  the  whole  or  any  part 
of  $50,000  00  of  Bonds  of  the  City  of  St.  Paul. 
These  bondo  are  issued  for  Park  purposes  and 
will  be  In  coupon  form.  They  will  be  issued  in 
denominations  of  $100  or  any  multiple  thereof, 
not  exceeding  $1,000,  as  the  purchaser  may  de- 
sire, and  shall  bear  Interest  at  the  rate  of  Four 
(4%)  per  cent  per  annum,  payable  semi-annuaily, 
principal  and  interest  payable  at  the  Financial 
Agency  of  the  City  of  St.  Paul  in  the  City  and 
State  of  New  York.  These  bonds  arc  authorized 
by  Ordinance  No.  2766,  passed  by  the  Common 
Council  and  approved  July  22,  1908,  and  by  Chap- 
ter 93  of  the  Laws  of  Minnesota  for  the  year  1907. 
Bonds  will  be  dated  September  1,  1908,  and 
mature  August  31,   1938. 

A  certified  check  pavable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  (2%)  per  cent  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered.  Bonds  to 
be  delivered  at  the  Comptroller's  office,  where 
payment  must  be  made. 

The  Committee  reserves  the  right  to  reject  any 
and  all  bids.  All  coupon  bonds  of  the  City  of 
St.  Paul  can  be  exchanged  for  Registered  Bonds. 

Proposals  to  be  addressed  to 

LOUIS  BETZ. 

City  Comptroller. 


Albert  Kleybolte  &  Co  , 

409    "WalBut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    HIelii>Grade     Public    Service 
Secnrltles 

Correspondence  Solicited. 

Cuban   Securities 

A  SPEICIALTT 

FBANCKE,  THOMPSON  t  ROBB 

Metubers  N.  Y.  Stoek  Ezohaji£« 

43  Exchange  Place 

Tel«pbeii«  M44  HaiMTer 


BRANCH  OFi"ICB 
Bliatol  BaAI4lii«,    5th   At*.  an4   4ai   St. 

TelephoiM  U6e  Bryant 


NfiW  LOAMS. 


Douglas  County,  Minnesota 

DRAIN5GE  BONDS 

Bids  are  Invited  lor  $44  000  drainage  bonds  of 
Douglas  County,  Minnesota,  In  separate  Issues, 
for  ditches  10,  11,  13,  14  and  16,  denomination 
$500,  dated  on  execution  and  delivery,  due 
August  1st,  1918,  without  option,  bearing  i\4% 
Interest  payable  semi-annually  In  February  and 
August,  authorized  by  Sec.  18,  Chap.  230  G.  L. 
1905;  principal  and  Interest,  for  the  payment  of 
which  the  whole  county  Is  security,  payable  In 
current  funds  at  any  agreed  bank  In  the  United 
States. 

Certified  check  lor  $250,  payable  to  the  Treas- 
urer of  Douglas  County,  Minnesota,  required  with 
each  bid. 

Sale  at  Auditor's  office  In  Alexandria,  Minne- 
sota,  beginning   10  a.   m.   September   1st,   1908, 
and  right  to  reject  any  or  all  bids  reserved. 
FINANCIAL   STATEMENT. 

Population,  census  of  1905... 18,780 

Population,  present  estimated 19,275 

Total  debt.  Including  this  issue $75,400 

Assessed    value,    1908,    equalized    by 

County  Board 5,249,150 

Actual  value,  estimated  by  State  Tax 

Commission 13,452,000 

E.  P.  WRIGHT,  County  Auditor, 
Alexandria.  Minn. 


San  Francisco,  California 

MUNICIPAL  BONDS 

Sealed  bids  will  be  received  on  September  8, 
1908,  lor  the  purchase  ol  Municipal  Bonds  of  the 
City  and  County  of  San  Francisco  to  the  amount 
of  $3,280,000. 

Certified  check  ol  five  per  cent  (5%)  required, 
but  need   not   exceed   $10,000. 

Opinion  of  Dillon  &  Hubbard  as  to  legality  fur- 
nished. 

Present  debt  only  $3,436,000. 

Assessed  valuation  $454,000,000. 

For  forms  of  proposals  and  circulars  giving  lull 
Information,  apply  to  Dillon  &  Hubbard,  Attor- 
neys, Western  Union  Building,  New  York  City 
or  to  the  undersigned. 

JOHN  E.  BEHAN, 

Clerk  of  the  Board  of  Supervisors, 

San  Francisco,  California. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   0«   APPUCATION. 

SEASONGOOD  &  MAYER, 

IHereaBtUe  Library  BoiMliic, 
€INeiNNATI. 


NSW  LOAM6 


^I'TCOOO 

NORTHWEST  SCHOOL  DISTRICT 

City  of  Hartford,  Conn, 

GOLD  BONOS 

Proposals  will  be  received  by  the  Northwest 
School  District  of  the  City  of  Hartford,  Conn.,  for 
tlie  purchase  of  one  hundred  seventy  thousand 
dollars  ($170, 000)  or  any  part  of  School  Gold 
Bonds.  Said  bonds  bearing  interest  at  the  rate  . 
of  four  per  cent  per  annum,  payable  semi-annu- 
ally March  1  and  September  1st,  at  office  of  the 
Security  Company,  Treasurer  of  the  District.  In 
Hartford,  Conn.  Said  bonds  being  a  part  ol  an 
issue  of  two  hundred  thousand  dollars,  authorized 
by  Act  of  the  General  Assembly  of  the  State  of 
Connecticut,  March  26,  1907,  and  certified  as  to 
the  leuality  of  the  issue  by  attorneys  Gross, 
Hyde  &  Shipman,  of  Hartford. 

The  sale  of  these  bonds  is  to  pay  off  all  the  In- 
debtedness of  said  School  District,  which  is  now  In 
demand  notes.  Bonds  being  of  the  denomina- 
tion of  one  thousand  dollars,  payable  thirty  years 
from  date,  September  1,  1908. 

The  proposals  offered  to  be  not  less  than  par. 
and  accrued  interest,  to  date  of  delivery  of  bonds. 

Bids  to  be  sealed  and  addressed  to  the  District 
Committee  of  the  Northwest  School,  care  of 
Security  Company,  Treasurer,  Hartford,  Conn.. 
not  later  than  four  p.  m.  August  27,  1908,  at 
which  time  all  bids  will  be  opened. 

The  District  Committee  reserves  the  right  to 
reject  any  or  all  bids.  No  bid  will  be  considered, 
unless  accompanied  by  a  certified  check  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for. 
Checks  to  be  returned  at  once  11  bid  Is  not 
accepted. 

ROBERT  L.  RUSSELL,  Chairman. 
63  Vine  Street. 


CITY  AUDITOR'S  OFFICE, 

Richmond.  Va.,  July  22d,  1908. 

Notice  to  Investors 

Is  hereby  given  that  under  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Cent  Bonds  of  the  City  ol 
Richmond,  Virginia,  maturing  January  1,  1941, 
In  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
Interest. 

EDWARD  J.  WARREN, 

City  Auditor. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


AUG.  15  1908. 
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Waterloo,  Seneca  County,  N.  Y. — Bond  Offering. —  | 
Proposals  will  be  roceived  until  12  m.  August  2G  by  John 
Kropf,  Village  President,  for  $90,000  registered  sewer- 
construction  bonds  at  not  exceeding  5%  interest.  Au- 
thority Section  129,  Chapter  414,  Laws  of  1897.  De- 
nomination $1,000.  Date  Sept.  1  1908.  Interest  July  1 
at  the  Mercantile  National  Bank  in  New  York  City.  Ma- 
turity S.i.OOO  yearly  on  July  1  from  1909  to  1938  inclusive. 
Certified  check  for  2%  of  bid,  payable  to  the  Village  Treas- 
urer, is  required.  Total  debt  at  present  $6,000.  Assessed 
valuation  for   190S  $1,945,492. 

Wayne  School  District  (P.  O.  Wayne"),  Wayiie  County, 
Neb. — Bond  Offering. — Proposals  will  be  received  until 
Sept.  1  by  E.  Hunter,  Secretary  Board  of  Education,  for 
840,000  5%  school-building  bonds  voted  (V.  87,  p.  57)  on 
June  2.  Denomination  $500.  Date  July  1  1908.  Interest 
annually  at  the  County  Treasurer's  Office  in  Wayne.  Ma- 
turity July  1  1928.  Certified  check  for  1%  of  bonds  bid 
for,  payable  to  the  Secretary  of  the  Board  of  Education, 
is  required.  This  district  has  no  debt  at  present.  Assessed 
valuation   .$450,443.85. 

Westfield,  N.  Y. — Loan  Authorized. — Reports  state  that 
on  .-^-ug.  4  this  village  was  authorized  by  a  vote  of  75  to  29 
to  borrow  "$5,000  to  build  sidewalks  and  crosswalks;  $500 
to  purchase  new  fire  hose  for  the  fire  department;  $500  to 
defray  the  expenses  of  making  plans  and  specifications  for 
a  sewer  system  and  $1 ,2,50  to  pay  off  outstanding  amounts  due 
on  sidewalk  rebate  certificates." 

West  Homestead,  Pa. — Bonds  Not  Sold. — No  award  was 
made  on  Aug.  4  of  the  $1,500  fire-alarm -system  and  $23,500 
funding  4io%  coupon  bonds  described  in  V.  87,  p.  308. 

Wetaskiwin,  Alberta. — Debentures  Voted. — On  Aug.  3  a 
proposition  to  issue  electric-light-plant-extension  debentures 
at  not  exceeding  6%  interest  was  favorably  voted  upon. 
The  vote  was  25  to  1.     Maturity  twenty  years. 

Wilmington,  No.  Car. — Loan  Authorized. — On  July  28 
the  Board  of  Audit  and  Finance  authorized  the  city  to  borrow 
$40,000  in  anticipation  of  the  collection  of  taxes. 

Wilson,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  to-day  (Aug.  15)  by  JohnJY.  Moore, 
Maj'or,   for   $15,000   5%   electric-light-improvement  bonds. 


Denomination  $1,000.  Interest  semi-annual.  Maturity  fif- 
teen years.  Certified  check  for  5%,  payable  to  the  Mayor, 
is  required. 

Winchester,  Va. — Bonds  Not  Yet  Sold.- — ^The  Chairman  of 
the  Finance  Committee  writes  us  under  date  of  Aug.  5  that 
no  award  has  yet  been  made  of  the  $4,500  bonds — the  unsold 
portion  of  the  issue  of  $10,000  4%  10-year  coupon  school- 
building  bonds  mentioned  in  V.  87,  p.  58. 

Woodland  School  District  No.  102  (P,  O.  Woodland), 
Wash. — -Bond  Election  Proposed. — The  District  Clerk  advises 
us  that  while  the  report  that  $10,000  bonds  had  been  voted 
(V.  86,  p.  1610)  is  incorrect,  it  is  quite  probable  that  an 
election  will  be  held  in  the  near  future  to  vote  on  that 
amount  of  bonds  for  building  purposes. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  20 
by  J.  N.  Traxler,  County  Auditor,  for  $15,000  5%  Mifflin 
Township  road-improvement  bonds.  Authority  an  Act  of 
the  General  Assembly  passed  April  1  1900.  Denomination 
$200.  Date  July  1  1908.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $3,000  yearly  on  Jan.  1 
from  1910  to  1914  inclusive.  Certified  check  (or  cash)  for 
$500,  made  payable  to  the  County  Auditor,  is  required. 
Delivery  within  five  days  from  date  of  sale. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  20  by  J.  N.  Traxler,  County  Auditor,  for  $24,000  5% 
road-improvement  bonds.  Denomination  $400.  Date  July 
1  1908.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity  $4,800  yearly  on  Jan.  1  from  1910  to 
1914  inclusive.  Bonds  will  be  delivered  within  five  days 
from  date  of  sale.  Currency  or  certified  check  for  $500,  pay- 
able to  the  County  Auditor,  must  be  deposited  by  each 
bidder  with  the  County  Treasurer. 

Wytheville,  Wythe  County,  Va. — Bond  Election. — An  elec- 
tion will  be  held  to-day  (Aug.  15)  to  vote  on  the  question  of 
issuing  $10,000  street-repair  bonds. 

Xenia,  Greene  County,  Ohio. — Bonds  Not  to  Be  Offered  at 
Present.— Wo  arc  informed  that  the  $15,000  43^%  1-15-year 
(serial)  fire-department  bonds  authorized  by  the  City  Coun- 
cil on  March  6  (V.  87:  p.  58)  will  not  be  issued  at  present. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st.  1908. 

The  Trustees,  in  conformitu  with  the  Charter  of  the  Company,  submit  the  following  statement  of  Us  affairs 

on  the  S\st  of  December,  1907. 

Premiums  on  Marine  Risks  from  1st  January.  1907,  to  31st  December,  1907 $3,440,427  06 

Premiums  on  Policies  not  marked  off  1st  January,  1907. 690,719  33 


Total  Marine  Premiums $4,131,146  39 

Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 $3,3*7,757  38 

Interest  received  during  the  year. $348,234  37 

Rent  less  Taxes  and  Expenses 124,936  79      $473,170  16 

Losses  paid  during  the  year  which  were  estimated  in  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400,691  49  $2,008,067  19 


Less  Salvages.. $126,595  24 

Re-Insurances 302,387  66 


Returns  of  Premiums , 

Expenses,  Including  otticfcrs"  salaries  and  clerks'  compensation,  stationery, 
newspapers ,  advertisements ,  etc 

W"  ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,483,622  00 

Special  deposits  In  Banks  ATrustCos.      650,000  00 

Real  Estate  cor.  Wall  &  WllllamSts., 
&  Exchange  Place. $4, 299 ,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany . 75,000  00 


428,982  90 

$1,579,084  29 

$42,971  10 

$348,854  83 


Premium  notes  and  Bills  Receivable 
Cash    in    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies parable  In  foreign  countries. 
Cash  in  Bank 


4,374,000  00 
1,376,916  51 


185,005  17 
595,353  43 


Aggregating $12,664,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled      $2,058 

Premiums  on  Unterrainated  Risks.         743 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Proflta  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing.  7.412 

Real  Estate  Reserve  Fund 270 


268 
122 


165  oe 

389  01 

528  75 
696  16 


22,334  55 


630  00 
,000  00 


Ag^egatlng. $10,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profita  wIH  be  paid  to  the  hold' 
ers  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  yeai 
ending  31st  December,  1907,  for  which,  upon  application,  certificates  will  be  issued  on  and  after 
Tuesday  the  fifth  of  May  next. 


GUSTAV   AMSINCK, 
FRANCIS  M.  BACON. 
JOHN   N,   BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT, 
RICHARD   H.   EWART. 


a 

TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS   K.  JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL, 
W.   H.   H.   MOORE, 


By  order  of  the  Board. 

STANTON  FLOYD-JGNES,  Secretary. 


NICHOLAS  F    PALMER, 
HENRY    PARISH, 
DALLAS    B.  PRATT, 
GEORGE   W.    QDINTARD, 
A.  A.  RAVEN, 
JOHN   L    RIKER, 
DOUGLAS    ROBINSON, 
GUSTAV    H.    SCHWAB. 
WILLIAM    SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET, 


A.  A.  RAVEN.  President. 
CORNELIUS  ELDERT,  Vice-President. 
SANFORD  E.  COBB.  2d  Vice-President. 
CHARLES  E.  FAY.  3d  Vice-Presideni. 


ENGINEERS. 


H.  M.  Byllesby  &  Co. 

fn corpora  ted 

ENGINEERS 

DESIGN.  CONSTRUCT  AND  OPER- 
ATB  RAILWAY.  LIGHT.  POWER. 
HYDRAULIQ    AND    ©AS    PLANTS 


EXAMINATIONS  and  REPOR'IT 


AmerieftB    Trust    Building,    CHICAGO 

CUdaboraa  City,  Okiabaraa.        Mobile   Ala. 
San   Diego,  CaL 

J.    G.    WHITE    &    CO., 

Engineers,    Contractors, 
43-49  Exchange  Place,    -    NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Gas.  Electric  Light  and  Power 
Transmission  Properties  for  Financial  In- 
stilutions    and     Investors. 

Electric  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

Lonrlori  Correspondent: 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane.  Cannon  St.,  E.  C. 

Cii niiitinn  Correspondents: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal 
Principal  Philippine  Office,  Manila,  P.  I. 


STERN  &  SILVERMAN,  Inc. 

Engineers    and    Contractors 
CONSTRUCTION  OF  RAILROADS 

Investigation    and    reports    on    organization    and 
operation   of   existing  roads. 


LandTitle.Building,  PHILADELPHIA,  PA 

Established  1893. 


Ksl;il>llsli.'tl  ISSi). 

A.  L.   REGISTER   &  CO. 

Successors    to    PEPPER    &    RIUilSTER 

Engineers  &  General  Contractors 
il2  North  Broad  Street,    •    Philadelphia 
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Svust  ^ompnnUs. 


ODltcH  states  M  Gompii  of  lev  Ml 


Chartered  1853 
45  and  47  Wall  St 


CAPITAL,  

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as  Executor,  Administrator,   Guardian, 


S2, 000,000. 00 
$13,243,  123.35 

Court  Depositary  and  In 


Trustee 
other  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  tor  estate! 
corporations  and  Individuals. 

EDWARD  W    SHELDON,  President.  JOHN  CROSBYBROWN,  Vice-President. 

WILLIAM  M    KINQSLEY,  Second  Vice-Pres  HENRY  E.  AHERN.  Secretary. 

WILFRED  J    WORCESTER,  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretary 

TR  USTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln. 

William  D.  Sloane,  John  J.  Phelps. 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills. 

George  F.  Vletor,  Lewis  Cass  Ledyard, 

James  StlUman,  Lyman  J.  Gage. 

minoisTrast&SaTin^sBank 

CHICAGO 

Capital  and-  Surplus 
S 1  3,;200,000 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith. 
William  Rockefeller, 
Alexander  E.  Orr, 


Payne  Whitney, 
Edward  W   Sheldon, 
Chaunoey  Keep, 
George  L.  Rives, 
Arthur  C.IJames, 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


THE 


Trust  Company  of  America 


COLONIAL  BRANCH; 
222  Broadway 


37-43  WALHSTREET,  NEW  YORK. 

LONDON  OFFICE: 
05  Gresham  St.,  London,  £.  C. 


DIRECTORS 


JOHN  E.  BORNE 
WM.  H.  CHESEBROUQH 
RICHARD  DELAFIELD 
ASHBEL  P.  FITCH 
ANSON  R.  FLOWER 
H.  B.  HOLLINS 
JAMES  S.  KUHN 
FRANK  R.  LAWRENCE 
CORD  MEYER 
SETH  M.  MILLIKEN 
RANDAL  MORGAN 
MORGAN  J.  O'BRIEN 


JOSEPH  J.  O'DONOHUE  Jr. 
LOWELL  M.   PALMER 
STEPHEN  PEABODY 
E.  CLIFFORD  POTTER 
JOHN  J.  RIKER 
WM.  F.  SHEEHAN 
QEORQE  R.   SHELDON 
HENRY  F.  SHOEMAKER 
JAMES  W.  TAPPIN 
OAKLEIQH  THORNE 
ROBERT  B.  VAN  CORTLANDT 
W.  K.  VANDERBILT  Jr. 


We  refer  you  to 

37  Wall  Street,  New  York,  for  information 
regarding  any  point  involved  in  the  organization 
and  taxation  of  business  corporations  under  the 
laws  of  any  of  the  States  or  Territories. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bide 


PHILADELPHIA 

Mutual  Life  BIdor. 


LONDON, ENGLAND 

Leadenhall  BIdo's. 


^rust  Companies. 


Manhattan 
Trust 


Company 


2  0  Wall  Street 

C!omer  Nassau 


NEW  YORK 


Bowling  Green  Trust  Co* 

26  BROADWAY,  NEW  YORK, 


OFFICERS: 

EDWIN  QOULD- President 

WILLIAM  H.  TAYLOR 1st  V.-Pres't. 

CHAS.  P.  ARMSTRONG 2d  V.-Pres't. 

JOHN  A.  HILTON 3d  V.-Pres.  &  Treas. 

WILLIAM  M.  LAWS Secretary 

DIREOTORS: 

Oharles  P.  Armstrong,  Frank  J.  Gould, 

Frank  Bralnard,  John  A.  Hilton, 

Harry  Bronner,  Edward  T.  Jeffery, 

Franklin  Q.  Brown,  Wlnslow  S.  Pierce, 

Robert  C.  dowry .  Morton  F.  Plant, 

Edmund  C.  Converse,  Dick  S.  Ramsay. 

Wm.  Nelson  Cromwell,  Frederick  B.  Schenck, 

P.  C.  Costello,  Andrew  Squire, 

GrenvlUe  M.  Dodge,  William  H.  Taylor, 

A.  Goepel,  ^  John  P.  Truesdell, 

George  J.  Gould,  E.  F.  C.  Young. 
Edwin  Gould, 


The   Audit   Company 
OF  New  York. 

ORGANIZED    1897. 


NEW  YORK: 

43  Cedar  Streeet. 

PHILADELPHIA.  CHICAGO 

NEW   ENGLAND  OFFICE: 

Easton  BIdg..  15  State  St.,  BOSTON. 

Frick  Bg  .Pittsburgh. Pa.  Candler  Bg., Atlanta, Qa 

EDWARD   T.   FERINE, 
President. 
WILLIAM  A.  NASH.       JOHN  J.  MITCHELL. 
GEORGE  W.   YOUNG. 

Vice-Presidents. 
F.  C.   RICHARDSON, 
SecretaiT  and  Treasurer. 
This    Company    Audits    and    Investigates    Ac- 
counts   and    makes    Physical     Examinations    of 
Properties.     Its  Certllicates  and  Reports  are  Pre- 
pared In  behalf  of  Merchants.  Bankers.  Corpora- 
tions. Committees  and  others.  In  strict  confidence. 
The  Company   also   devises  and   Installs   Money- 
making  Systems  of  Keeping  Accounts. 


18S0 


1*08 


The  United  States   Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 

lAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY.  Pres.  Title  Guar.  &  Tr.  Co. 
WM.  H.    PORTER,   Pres.    Chemical   NaUonal   B»nk 


Good  men,  whether  experienced  In  life  Insurance 
or  not.  may  make  direct  contracts  with  this  Com- 
pany for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, arenewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  OfPr* 
No.   277   Broadway.   New  York  City, 


ommenriH 


INCLUDING 


finattrml 

rantrb 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi- Annually 


Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section (^'^^ari^"®') 


VOL.  87. 


SATURDAY,  AUGUST  22  1908. 


NO.  2252 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Snb.scription  (including  x>ostage) 13  00 

Kuropeaii  .SulLscripriou  .six  months  (inclMiliiis  postaKe) ,.     7  50 

Annual  Sub.siription  in  London  (inclmlini?  pnt^ta^'c) £2  14s. 

Six  Months  Subscription  in  London  (imiudiug  postage) £1  lis. 

Canadian  Subscription  (iiloluding  postage)  $11  50 

Svbscription  includes  following  Supplements — 

B  \NK  AND  QuoT.\TiON  (monthly)  I  State  and  City  (semi-annually) 

Kailwat  and  Industrial  (quarterly)  |  Electric  Railway  (3  tunes  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  iucli  space  (14  agate  lines) $4  20 

C  Two  Months         (x  times) 22  00 

o»w.  i!r.^Ti„oi^ot,cr.«^.i=  )  Three  Months    (13  times) 29  00 

Standing  Business  Cards  ^  Six  Months         (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock Block;  Tel.  Harrison 4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY,  Publlsliers, 
P.  O.  Box  95S.       Front,  Pine  and  Dcpeyster  Sts..       New  York. 

Published  every  Saturday  mornini  by  WILLIAM  B.  DANA  COMPANY. 
WiUiam  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Daua,  Treas.    Addresses  ot  all.  Office  of  the  Company. 

CLEARING-HO  USE   RET  URNS . 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Aug.  22  have  been  $2,386,649,279,  against  $2,- 

487,769,598  last  week  and  $2,400,841 ,209  the  week  la.st  year. 


Clearlnga-Relurns  by  Telegraph  Aug.  22. 

1908. 

1907. 

% 

New  York                _           -   - . 

$1,175,900,005 
99.876.514 
82.8.38.128 
17.701.379 
215.300.616 
46,991,694 
9,979.854 

$1,091,287,963 

111,421.600 

105,261.076 

20,961,283 

220,703,658 

49,655,082 

10,613,107 

+  7.8 

Boston 

PhUadelphla 

—10.4 
—21. .3 

Baltimore 

Chicago 

St.  Louis --- 

New  Orleans 

—  15.6 
—2.4 
—5.4 
—5.9 

Seven  cities.  5  days  . . . 

$1,648,588,190 
350.418,976 

$1,609,903,769 
375.108.714 

+  2.4 

Other  cities,  5  days  __ 

—6.6 

Total  .all  cities,  5  days 

$1,999,007,166 
387.642.113 

$1,985,012,483 
415,828,726 

+  0.7 

.\11  cities.  1  day    

—6.8 

Total  all  cities  tor  week .  - 

$2,386,649,279 

$2,400,841,209 

—0.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Aug.   15,  for  four  years. 


Clearings  at — 


Week  ending  August  15. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton 

.Syracuse 

Reading 

Wilmington 

Wllkes-Barre 

Wheeling   

Harris  burg 

Erie : 

Chester 

Blnghamton 

Greensburg 

Franklin 

York 

Trenton 

Altoona 


1908. 


1907. 


Total  Middle - 


Boston _ 

Providence    .   . 

Hart/ord 

New  Haven 

Portland 

SprlngHeld 

Worcester . 

Fall  River 

New  Bedford  _ . 

Lowell 

Holyoke 


Total  New  Eng 


$ 

.518.252.533 

97,779.548 

38,407,451 

21, .527,770 

7.406,545 

4,717,100 

4,660,999 

2,824,184 

1.962.570 

1.576.156 

1,222,620 

1,053,6.33 

1,143,569 

1.381.438 

1.070.311 

625,599 

445,557 

435,600 

476.736 

251.726 

693.177 

1,220.106 

428.931 


1,707,914,828 

141,234.24: 

5.943.800 

2,997.730 

2,154.982 

2.628.944 

1 .665,000 

1.571.003 

721. -3  76 

781.429 

4.59.037 

398.917 


1,707.918.266 

132.730.545 

49.489.176: 

28.250.435 

7,998,528 

6,404,464 

5.224.040 

3.000.064 

2.022.383 

2,108,477 

1,371,531 

1,218,128 

1.143.568 

1.102.386 

968.268 

698.520 

457,043 

514.800 

544.189 

263.549 

754.189 

Not  Included 

Not  Included 


Inc.  OT 
Dec. 


1.954.182,549 

160,281,166 

7,589,900 

3,581,487 

2,366,663 

1.705.193 

1,850,000 

1,756,932 

882,916 

721,250 

561,827 

417,564 


% 
—11.1 
—26.3 
—22.4 
—23.8 

—7.4 
—26.3 
—10.8 

—5.9 

—3.0 
—25.2 
—10.9 
—13.5 

+  0.0 
+  25.3 
+  10.5 
—10.4 

—2.5 
—15.4 
—12.5 

—4.5 

—8.1 
In  total 
in  total 


—12.6 

—11.9 
—21.7 
—16.3 

—9.0 
+  54.1 
—10.0 
—10.0 
—18.2 

+  8.3 
—18.3 

—4.5 


1906. 


1.693.776.742 

131.063,880 

43,514.292 

24,354,819 

7,275,545 

5,100,879 

4,261,000 

3,150,000 

1,839,831 

1,582,163 

1,291,132 

1,363,390 

965.659 

989.510 

850,515 

628.809 

428,993 

471,900 

435,166 

217,943 


1.923.562,168 


144,942, 

7.091, 

2.880, 

2,184, 

1,997 

1,637 

1,511 

754 

675 

499 

425 


,285 
.700 
,940 
,348 
,390 
.301 
.036 
.243 
.387 
,393 
.488 


1905. 


1,631.044.744 

133.723.948 

45,241,786 

21,769,194 

7.097,194 

4,281,683 

4,059.772 

3.012.633 

1.536,251 


370,551 
,002,963 
9.38,217 
923,812 
703,347 

532^685 
389,424 
476,800 
413,315 
228,223 


1,859,347.142 

130,249,026 

6,805,700 

2,375,185 

2,229,895 

1,632,167 

1,604,632 

1,452,899 

613,685 

496,269 

401,493 

357,014 


Clearings  ai- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Mllwatikee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Fort  Wayne 

Akron 

.Snrlngfield,  111  ._ 

Younsstown 

Lexington 

Rockford   

Springfield,   Ohio 

Canton 

Decatur   

South  Bend 

Bloomlngton 

Qulncv 

Man.sfteld. _ 

.lackson 

.lacksonville,   Ill- 
Ann  Arbor 

Adrian    

Danville 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City.- - 

Spokane 

Tacoma 

Oakland 

Helena   - 

Fargo   

San  .Jose 

Sioux  Falls 

Stockton  

Sacramento 

San  Diego 

Fresno 

North  Yakima  -  - 
Billings 


Week  ending  August  15. 


1908. 


Total  Paclflc. 

Kansas  City 

Minneapolis 

Omaha-- 

St.  Paul 

Denver 

St.  Joseoh 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Toneka  

Davennort 

Colorado  Snrlngs 
Cedar  RapldS-.. 

Pueblo 

Fremont 

Tot.  oth. West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Fort  Worth 

Memwhis 

Nashville 

Savannah  

Norfolk 

Birmingham 

Jacksonville 

Mobile 

Knoxvllle 

Little  Rock 

Chattanooga 

Augusta 

Charleston 

Oklahoma 

Macon 

Beaumont    

Wilmington. N.C. 

Austin 

Vlcksburg 


S 

210,1.50.089 

21,647,250 

14,432,953 

17,991,192 

10,493,137 

7,110,474 

4,427,200 

4,050.742 

2.562.805 

2.041.061 

1,364.057 

1.8.55,826 

1,060,644 

739,382 

645,000 

886,912 

574,996 

502,837 

480.000 

404,908 

400.000 

523,838 

390,741 

478.280 

450.000 

271.314 

325.000 

214.317 

153.938 

.37.547 

250.185 


Total  Southern 


Total  all  - 


Outside  N.Y.. 


Canada — 

Montreal  .. 
Toronto  _  - 
Winnipeg-. 
Vancouver. 
Ottawa  ... 

Quebec 

Halifax  ... 
Hamilton.. 

London  

Calgary  ... 
St.  John-. - 
Edmonton 
Victoria   . . 


306,666,440 


35.651, 

10,076, 

9,876, 

6,002 

4„500, 

5,906, 

4,054, 

1,572 

761 

627 

488, 

450 

525 

887 

877 

453 

2''4 

228 


514 
425 
380 
619 
132 
021 
785 
206 
180 
024 
.532 
000 
473 
000 
000 
000 
148 
146 


80,492,291 

39,205,257 

14,. 520. 275 

11.675.196 

9.016,098 

8.000.000 

4,9.30,434 

2.454,568 

1,817,936 

1,480,119 

1.018.522 

1.082,716 

937.098 

773.184 

659.618 

477.009 

420,536 


1907. 


224,825,394 

26,570,250 

17,535,907 

18,866,448 

11,463,565 

8,312,514 

6,269,600 

4,849,.334 

2,483,032 

2,299,337 

1,904,989 

1,733,015 

1,148,900 

811,212 

750,000 

704,792 

716,773 

673,208 

600,980 

525,302 

550.370 

491.893 

484.279 

378.326 

368.125 

328,310 

335,942 

264,452 

122,562 

40,000 

Not  Included 


336,408,811 

43.550.275 

11,233,700 

9,784,441 

7,815,231 

5,983.985 

5. .573. 885 

4.763.907 

2.487,164 

939,028 

554.781 

501 .789 

405.000 

557,826 

Not  included 

Not  Included 

Not  Included 

Not  Included 

Not  Included 


94.151,012 


98,468.566 

62,491,166 

10,962,716 

10.117,038 

9,371,267 

'5,700,000 

4,809,405 

3,344,542 

4,351,282 

3,545,721 

3,043.483 

2.. 577. 7.52 

1.583.4.38 

1,626,723 

1,323.053 

986,293 

1,267,5.56 

910,3.59 

1,400.000 

1,040.000 

890,000 

1,075,090 

487,002 

486,058 

281.159 


237,461 


133.671.013 


2.487 ,7R9, 598 


969.517.065 


34.272 
19.143 

10,801 

8,072 

7,824 

4,785 

2,722 

1,732 

1.224 

1,0.50 

790 

886 

749 

631 

632 

465 


Inc.  or 
Dec. 


% 

—6.5 
—18.5 
—17.7 

—4.6 

—8.5 
—14.5 
—29.4 
—16.5 

+3.2 
—11.2 
—28.4 

+  7.1 

—7.7 

—8.9 
—14.0 
+  25.9 
—19.8 
—25.3 
—20.1 
—22.9 
—27.3 

+  6.5 
—19.3 
+  26.5 
+  22.2 
—17.0 

—3.3 
—19.0 
+  25.6 

—6.1 
In  total 


—18.1 
—10.3 
+  0.9 
—23.2 
—24.8 

+  5. 

—  14.9 

—.36.8 

—18.9 

+  13.0 

—2.6 

+  11.1 

—5.8 

In  total 

In  total 

in  total 

In  total 

In  total 


1906. 


$ 

196.861.581 

23.282.750 

16.274.716 

12.908.397 

9.254.923 

7,075,001 

4,543,100 

3,812,556 

2,792,117 

2,239,844 

1,809,805 

1,, 587,366 

876,294 

766,889 

651,917 

727,270 

513,674 

.549.173 

574.965 

287.372 

510.682 

318.196 

414.883 

332,851 

2,57,154 

320,131 

216,261 

2,54,909 

97,769 


290,112,546 

44,642.820 

11,456,954 

8,718,407 

5,391.693 

5.145.426 

4. .300. 400 

3. 602. ,577 

3.946,803 

851,805 

399,286 

383,312 

329,176 


679 
383, 
396 
;341 
803 
017 
395 
Oil 
,563 
824 
628 
923 
335 
J31 
,046 
487 


95,784,968 

60,785,588 

15.321.713 

12.787.393 

12,035,516 

5,188.000 

6,050,000 

4,183,855 

3,471.930 

3.164,195 

4,0.30,872 

2,670,538 

2,231,446 

1,970,422 

1,424,797 

1,414,354 

1,391,2,52 

1,156.755 

1,4,50,000 

1,135,068 

900,000 

814,434 

456,500 

544,643 

417,964 

Not  included 

Not  Included 


144,997,235 


2,807.239.473 


—14.5 

+  14.4 

—24.2 
+  8.1 

+  11.7 
+  ■>  2 
+  310 
—9.8' 
+  4.9 

+  20.9 
—3.1 

+  36.9 
+  5.6 
+  3.2 
+  4.5 

—24.5 
—9.7 


1905. 


179,640,245 

19,496,250 

15.268.773 

11,888,364 

7,675,637 

6,519,670 

3,810,900 

4,181,864 

3,004,943 

2,274,428 

1,491.372 

1,278,421 

928,472 

802,6.33 

534,600 

757,412 

5.33,807 

435,855 

502,370 

325,300 

364,890 

351,032 

320,872 

406,987 

304,180 

279,368 

197,757 

248,857 

94,662 


263,919,921 

39,394,095 
10,721 .369 
5.806.394 
3.869.649 
4.842.049 
2.634„3S3 
2,989,528 


760,770 
509,328 

2"6¥,635 


+2.8 

+  2.8 
—28.4 
—20.9 
—22.1 

+  9.9 
—20.5 
—20.1 
+  25.3 
+  12.0 
—24.5 

—3.5 
—29.0 
—17.5 

—7.1 
—30.3 

—8.9 
—21.3 

—3.4 

—8  4 

—1.1 
+32.0 

+  6.7 

—10.8 

—32.7 

In  total 

In  total 


—7.! 


1.099.321.205 


160,556,460'     181,714,S98|   —11.1       164,599,5111     148,277,965 


Total  Canada 


26,992.999 
21,168.507 
7.988,954 
3,441,231 
3,070,759 
2,235,2.58 
1,812.807 
1.322.967 
1.042.030 
1.216,660 
1.255.009 
716.086 
1,057.845 


73.321.112 


28.772 

23.319. 

10,623. 

3.701, 

2,871, 

2,203, 

1,807, 

1,661, 

1,404 

1,227 

1,189 

1,004, 

969 


on 

807 
570 
070 
968 
243 
630 
087 
481 
470 
718 
677 
,448 


80.756.180 


—11.4 

'iTi 


89.168.659 

23.579.799 

13,391.488 

9.146.396 

7,388.633 

6,732.978 

4,279.499 

2.090.793 

1,438.1.53 

1.202.114 

1,0R4..529 

895.077 

699,441 

709,771 

4.56.323 

537,605 

267,066 


73,899,645 

53,637,841 

15.393,156 

11,238,968 

9,803,537 

5,816,000 

4,700.000 

3,845.257 

2,801,639 

2,907,192 

2,993.942 

3.476,312 

2,03fi.f>01 

1,836,520 

1,170,183 

1,. 564. 698 

1,168,996 

913,774 

1,190.324 

976,811 

83R,294 

678,453 

455,996 

400,000 

430,000 


71,797,200 

21,802,577 
13,193,518 
8,174,218 
5, .248,306 
5,890,830 
4,0.38,322 
2,090,720 
1,532,856 
1,013,134 


440.617 
633,996 
664,344 
426,000 
495,702 
232,477 


—6.2 
—9.2 

—24.8 
—7.0 
+  6.9 
+  1.5 
+  0.3 
—2.4 

—25.7 
—0.9 
+  5.6 

—28.7 
+  9.1 

—9.2 


130,194,041 

2,671.536,566 

977.759,824 


26,697,439 

21  125,54!) 

8,730.779 

2,720,480 

2,794,015 

1,700.938 

1.654,701 

1,517,732 

1,127,937 

925,212 

1,195,942 

710,922 

881 ,389 


65,877,617 

47,997,275 
13,308,744 
10,663,880 
6,124,197 
4,900,000 
4,407,062 
2,730.828 
2,100.293 
3.403.519 
2.731,632 
2.931.330 
1.643.698 
1.220.439 
1.293,086 

971.097 
1,0,80,000 

754,051 

917,720 
1,131,985 

915,968 


3.57,887 
293,392 


111,878.083 

2.521.097.928 

889.453.184 


23.167.961 
17.846,204 
6,518,148 
1,747,161 
2,424,082 
1,591,933 
1,630,000 
1,. 329.869 
1,045.974 


1.139.287 
653".i86 


71.783,041 


59.093.807 
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THE  FINANCIAL  SITUATION. 

Two  political  events  have  transpired  the  current 
week  of  more  or  less  importance.     The  one   which 
deserves  first  mention  is  the  nomination  in  a  dramatic 
way  for  a  third  term  of  John  A.  Johnson  of  Minnesota. 
We  say  in  a  dramatic  way,   because  every  feature 
bore  that   character  from   beginning  to   finish.     Mr. 
Johnson  had  absolutely  refused  the  re-nomination,  and 
evidently  meant  what  he  said.     The  Convention-at- 
large,  before  it  met  had  presumably   no  set  purpose, 
but  probably  the  leaders,  without  an  exception,  had. 
The  first  advance  was  the  address  of  Mayor  Lawler 
of  St.  Paul,  in  which  he  said  that  no  private  in  the 
ranks   or   any   general   on  the   battle   line   had   ever 
deserted  in  the  face  of  the  call  of  duty,  and  never 
would.     At    this    suggestion    the    plan    arranged    of 
stampeding  the  Convention  had  its  inception;    and  at 
the  mention  of  the  name  of  Johnson  by  the  speaker, 
the  Convention  became  wild,  the  demonstration  being 
kept  up  for  over  an  hour  until  the  noise  and  confusion 
had    subsided    sufficiently    for    business,    when    the 
Governor    was     named     unanimously.     Clearly    and 
decidedly   against    his   judgment,   the    next    morning 
Mr.    Johnson   accepted   the    nomination.     The   other 
event  was  the  big  celebration  in  honor  of  James  S. 
Sherman  on  the  occasion  of  his  formal  notification  of 
his  nomination  for  the  Vice-Presidency  and  his  answer. 
The  only  fact  of  importance  was  Mr.  Sherman's  speech, 
in  which  he  accepted  not  only  the  nomination,  but  the 
full  platform  of  the  party,  and  Mr.  Roosevelt's  policies 
Tvdthout  exception;    or,  as  the  boys  trolling  for  fish 
sometimes    express    the    situation,    when    a    hungry 
specimen  gets  hold  of  their  tackle,  that  their  captive 
has  swallowed  the  whole  thing — hook,  line  and  sinker. 
Thus  the  people  are  presented  with  one  single  issue — 
Mr.  Bryan  or  Mr.  Roosevelt — which  shall  it  be? 

These  matters  have  of  course  had  an  influence,  l)ut 
very  little,  upon  the  week's  events.  It  is  at  least 
true  that  the  body  of  conservative  men  in  nearly  all 
our  large  cities — no  matter  which  party  they  belong 
to — have  made  up  their  minds  to  vote  for  Taft  and 
Sherman  as  the  lesser  evil;  this  being  so,  the  wish 
for  the  success  of  that  ticket  is  father  to  the  additional 
thought  and  feeling  that  they  will  surely  be  elected. 
Any  political  result  which  might  serve  to  strengthen 
or  weaken  this  belief — the  early  elections  in  Vermont 
and  Maine  are  of  that  character — may  have  a  degree 
of  importance  in  the  happenings  of  the  future. 

As  to  the  immediate  prospect,  the  absence  of  many 
operators  from  the  city  during  the  vacation  period  is 
likely  to  restrict  speculative  movements.  This  week 
the  financial  market  has  been  spotted  and  somewhat 
fitful,  but  has  not  permanently  lost  its  vigor.  No 
doubt,  since  the  first  of  August  transactions  in  trade 
circles  have  eased  up  in  a  degree.  August,  as  business 
goes,  is  always  the  nadir  month.  Furthermore,  it 
will  be  remembered  that  in  June  there  was  a  slight 
trade  development;  an  expansion  following  a  kind 
of  effort  among  manufacturing  and  business  organiza- 
tions to  work  up  a  wave  of  prosperity;  the  wave  was 
but  slight,  though  it  arose,  impelled  by  the  wave 
behind.  Probably  the  spurt  in  June,  so  far  as  there 
was  any,  has  subsided,  concurrent  with  the  natural 
a])atement  which  almost  every  year  occurs,  as  already 
said,  in  August.  This,  however,  is  not  an  occasion 
when  we  can  expect  events  to  keep  steadily  within 


ordinary  courses.  When  any  man's  property  rights 
are  at  stake  and  the  result  of  the  election  controling 
the  issue  by  no  means  assured,  while  that  condition 
countinues  to  exist,  unrest  is  necessarily  a  feature. 
Even  now  a  large  body  of  voters  say  if  a  certain 
person  is  not  nominated  in  this  State  for  Governor 
they  will  vote  for  the  nominee  for  President  known 
everywhere  for  his  radical  views  on  matters  of  trade, 
finance,  labor  and  capital.  When  public  opinion  is 
thus  loose,  failing  in  consistency,  without  logical  pre- 
cision, there  is  no  certainty  or  assurance  as  to  the 
future  course  of  the  paramount  influence  further  than 
to  say  that  the  success  of  Mr.  Taft  and  Mr.  Sherman 
seems  at  the  moment  probable. 

Some  statistics  regarding  the  savings  banks  of  this 
State  given  out  the  present  month  by  the  Banking 
Department  at  Albany,  and  showing  the  condition 
of  these  institutions  for  July  1  1908,  are  liable  to  lead 
to  erroneous  inferences  and  deductions  unless  properly 
interpreted.  These  statistics  deal  with  totals  of  large 
magnitude,  aggregate  resources  of  the  New  York 
State  savings  banks  now  exceeding  IJ^  billion  dollars; 
but  that  is  not  the  point  to  which  we  intend  making 
reference  on  this  occasion.  What  arrests  attention  in 
the  statistics  is  that  we  are  told  the  total  resources,  as 
compared  with  twelve  months  before,  have  increased 
in  the  sum  of  $25,744,535  contemporaneously  with  a 
reduction  in  the  deposit  liabilities  during  the  year  of 
$16,063,253.  Thus,  apparently,  the  savings  banks 
have  enjoyed  unwonted  prosperity  at  a  time  when  the 
country  has  been  overwhelmed  with  business  depres- 
sion and  a  great  shrinkage  occurred  in  the  market 
value  of  all  classes  of  securities.  In  other  words,  not- 
withstanding deposits  have  been  drawn  down,  and 
notwithstanding  the  market  value  of  the  securities 
they  hold  must  be  lower,  even  after  the  recovery 
which  has  ensued  the  last  few  months,  we  are  asked 
to  believe  that  the  total  of  their  assets  exceeds  by 
25  million  dollars  the  aggregate  for  July  1  1907. 

But  do  not  let  the  reader  be  deceived.  The  increase 
is  entirely  due  to  a  change  in  book-keepimj  methods,  the 
result  of  a  new  law  passed  at  the  last  session  of  the 
New  York  Legislature.  Formerly  it  was  the  custom 
to  estimate  securities  at  their  market  value,  but  as 
market  values  had  shrunk  enormously  in  recent  years 
some  one  conceived  the  idea  of  substituting  a  new 
basis  of  valuation  called  the  "investment  value"  and 
getting  the  legislator  to  make  it  a  legal  requirement  in 
the  framing  of  reports.  "Investment  value"  has 
reference  to  the  amortization  or  gradual  extinction 
of  premiums  or  discounts  so  as  to  bring  securities  to 
par  at  maturity.  It  thus  conveniently  avoids  market 
fluctuations  altogether.  It  may  be  recalled  that  in 
reviewing  the  savings  bank  figures  for  Jan.  1  1908  in 
our  issue  for  Feb.  29  last,  we  pointed  out  that  savings 
banks  had  suffered  an  enormous  reduction  of  their 
surplus,  owing  to  the  great  shrinkage  which  had 
occurred  in  the  market  value  of  the  securities  held  by 
them,  and  we  used  this  shrinkage  as  an  illustration  to 
show  that  it  was  not  large  capitalists  alone  who  were 
suffering  from  the  discredit  attaching  to  marketable  in- 
vestments, but  that  the  humbler  classes  of  the  popula- 
tion were  also  sufferers.  The  legislator  has  now 
succeeded  in  deftly  concealing  the  fact.  In  their 
reports  the  sa\-ings  banks  no  longer  report  the  market 
value  of  their  securities,  but  are  required  instead  lo 
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give  the  investment  value.  Accordinoly,  we  find  that 
while  (in  July  1  1007  the  State  Superintendent  reported 
a  surplus  of  $95,743,206  on  the  market  value  of  stocks 
and  bontls,  now  for  July  1  1908  he  reports  a  surplus  of 
$137,467,000  on  the  "investment"  value. 

In  other  words,  the  savings  banks  under  this  new 
arrangement  have  marked  up  assets  on  their  books  in 
amount  of  over  $40,000,000.  On  the  par  value,  of 
securities  held  the  surplus  July  1  1908  would  be  only 
$92,880,732,  against  $94,857,284  on  July  1  1907, 
which  shows  how  visionary  is  the  increase  effected 
through  the  use  of  the  so-called  investment  value. 
The  change  introduced  was  favored  by  some  very  good 
people,  but  is  likely  to  have  far-reaching  consequences. 
To  these  we  shall  hope  to  allude  another  week.  In  the 
meantime  it  is  worth  noting  that  as  far  as  deposits  are 
concerned,  the  savings  banks  reflect  the  depression 
which  the  country  has  experienced.  The  number 
of  open  accounts  on  July  1  was  21,210  less  than  a 
year  ago.  During  the  year  73,883  less  accounts  were 
opened  and  48,486  more  accounts  were  closed  than 
during  the  preceding  year.  The  amount  deposited 
during  the  year  was  $364,341,573,  a  decrease  of 
$35,428,828,  while  the  amount  withdrawn  was 
$430,541, 716,  an  increase  of  $41, 033,731.  Theaggregate 
of  deposits  July  1  1908  was  $1,378,232,779,  against 
$1,394,296,034  July  1  1907.  This  is  a  loss  for  the 
twelve  months  of  only  $16,000,000,  which  looks  Uke 
a  very  satisfactory  showing,  especially  in  view  of  the 
severity  of  the  prostration  of  the  country's  industries, 
under  which  so  many  people  have  been  reduced  to 
idleness.  However,  in  normal  times  the  deposits  rise 
through  the  mere  additions  of  interest,  and  during  the 
twelve  months  the  amount  of  interest  credited  and 
paid  was  no  less  than  $50,424,464 — all  of  which  (or  its 
equivalent)  appears  thus  to  have  been  drawn  out, 
together  with  $16,000,000  in  addition. 


The  annual  crop  and  trade  review  of  the  Commercial 
National  Bank  of  Chicago  has  been  published  this 
week  and  attracts  attention,  as  heretofore,  by  reason 
of  its  comprehensive  nature.  Vice-President  Joseph 
T.  Talbert,  in  sending  out  the  report  to  the  press, 
states  that  it  is  based  upon  answers  to  inquiries  made 
of  over  four  thousand  bankers,  business  houses  and 
crop  authorities  in  all  the  States  of  the  Central  West, 
West  and  South,  besides  which  inquiries  were  also 
sent  to  bankers  and  business  houses  in  the  large  cities 
of  the  East.  Concerning  the  crops,  a  less  favorable 
view  is  taken  than  that  indicated  bj^  Government 
returns.  In  the  past  the  crop  summaries  of  this 
Chicago  bank  have  proven  quite  trustworthy,  but 
without  at  all  adopting  the  conclusions  reached,  it  is 
important  to  record  the  opinion  that  in  the  estimation 
of  private  authorities  the  Government  indicated  yield 
is  20,000,000  bushels  too  high  for  spring  wheat  and 
about  40,000,000  bushels  too  high  for  winter  wheat. 
Since  Aug.  1  we  are  told  the  spring-wheat  crop  has 
suffered  extreme  drought  and  fungus  damage  in  the 
Northwest;  and  the  Bureau  estimate  of  winter- wheat 
production,  it  is  stated,  does  not  take  into  account  the 
acreage  aliandoned  or  otherwise  lost  from  the  harvest. 
The  Illinois  yield,  as  officially  reported  by  State 
authorities,  reaches,  it  is  claimed,  hardly  20,000,000 
bushels,  against  a  Government  indication  of  30,212,000 
bushels.  It  is  added  that  the  view  prevails  that  the 
Bureau  figures  also  ignore  loss  byfloods  in  Indiana, Texas, 


Kansas,  Missouri  and  Oklahoma.  All  this,  taken  in 
conjunction  with  the  reports  of  its  own  correspondents, 
leads  this  Chicago  bank  to  express  the  opinion  that  the 
1908  crop  of  merchantable  wheat  will  scarcely  equal 
that  gathered  last  year. 

As  regards  corn,  the  opinion  is  that  the  1908  total 
will  be  little,  if  any,  larger  than  the  crop  of  1907 
under  the  best  possible  maturing  conditions.  It 
should  not  be  forgotten,  however,  that  the  1907  yield 
of  corn  was  of  large  proportions.  In  the  case  of  oats 
there  has  been,  as  is  admitted  by  all  authorities,  very 
decided  impairment  and  deterioration.  The  Govern- 
ment's June  indication  was  for  an  oats  crop  of  1,065,- 
000,000  bushels.  The  July  percentage  figures  reduced 
this  estimate  to  976,000,000  bushels.  The  August 
report  revealed  further  impairment  and  indicated  only 
873,000,000  bushels.  The  reports  of  the  Chicago 
Commercial  National  Bank  show  that  even  this  fore- 
cast is  much  above  the  actual  truth  and  point  to  a 
crop  of  only  about  742,000,000  bushels. 

Concerning  the  trade  outlook  a  cautious  view  is 
expressed,  but  emphasis  is  laid  on  the  fact  that  stocks 
of  goods  are  now  depleted  in  all  lines  and  in  all  hands, 
from  the  manufacturer  to  the  country  store.  Wear 
and  tear  has  been  going  on  as  usual;  replenishments 
have  been  barely  enough  to  meet  absolute,  immediate 
necessities.  Even  in  the  farming  regions,  where 
everybody  is  prospering,  retailers,  it  is  stated,  have 
stocked  up  only  sparingly,  buying  from  hand  to  mouth, 
and  are  about  sold  out.  Accordingly,  the  signs 
decidedly  favor  the  opinion,  we  are  told,  that  next 
year's  trade  will  be  of  satisfactory  volume  in  all  mer- 
cantile lines.  Reference  is  made  to  "the  strongest 
and  weakest  link  in  the  chain" — "strongest"  having 
regard  to  the  prosperity  of  the  farming  interest  (which 
prosperity,  however,  it  is  just  as  well  to  remember, 
could  not  be  maintained  in  case  business  depression 
should  continue  in  its  present  intensity),  and  "weak- 
est" having  regard  to  the  unfortunate  condition  of  the 
railroac!  industry.  On  this  last  point  a  pertinent 
observation  is  to  the  effect  that  if  every  readjustment 
of  rates  is  to  mean  a  loss  of  incoms  to  the  roads,  and 
no  advances  are  to  be  considered,  the  credit  of  railway 
companies  will  inevitably  be  impaired  and  their 
ability  to  raise  money  crippled.  The  result  would  be 
the  continued  curtailment  of  the  purchasing  power  of 
the  roads — to  the  detriment  of  all  industries. 


Developments  in  the  cotton  markets  of  the  world 
have  attracted  considerable  attention,  with  the 
happenings  at  New  York  of  particular  interest. 
For  some  time  past,  under  the  direction  of  an  oper- 
ator who  had  heretofore  met  with  quite  marked 
success,  a  determined  effort  has  been  making  to 
"bull"  October  cotton  in  the  face  of  a  generally 
satisfactory  crop  outlook  and  an  unsatisfactory 
state  of  the  manufacturing  industry.  By  support- 
ing the  market  at  times  when  weakness  seemed  to 
be  developing,  any  serious  decline  was  prevented 
until  last  week,  when,  with  crop  reports  favorable 
and  advices  from  manufacturing  sources  the  con- 
trary, a  drop  in  October  values  of  but  little  short 
of  $4  per  bale  occurred  between  Saturday  and  Wednes- 
day. A  reaction  from  the  low  point  of  nearly  $2 
per  bale  then  occurred,  largely  through  the  support 
of  the  parties  in  interest,  liut  continued  good 
prospects  for  the    crop,  an    increasing  movement  of 
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new  cotton  and  unsatisfactory  news  from  manufac- 
turing centres  in  Europe,  in  which  the  wage-reduction 
action  of  EngUsh  spinners  was  a  further  important 
item,  was  instrumental  in  inducing  a  material  decline 
in  the  raw  material,  which  on  Wednesday  and  Thurs- 
day of  the  current  week  aggregated  $4  per  bale. 
The  sensational  press  in  referring  to  these  recent 
developments  enlarge  upon  the  losses  incurred  as 
a  result  of  the  decline,  and  speak  of  important  Cotton 
Exchange  interests  as  "gunning"  for  the  moving 
spirit  in  the  bulling  operation.  Sight  seems  to  be 
lost  of  the  fact  that  markets  move  as  a  result  of 
natural  conditions  and  cannot  long  be  kept  in  forced 
channels.  Were  conditions  favorable  to  advancing 
prices  they  would  advance  without  force;  with  the 
situation  otherwise,  only  folly  dictates  a  course 
that  has  for  its  purpose  the  enhancing  of  values. 

Depression  in  the  cotton-spinning  industry  of 
Great  Britain  having  reached  a  stage  where  some- 
thing had  to  be  done  besides  curtailing  the  out- 
put of  yarn,  a  reduction  in  wages  of  5  per  cent 
has  been  determined  upon.  Action  to  that  effect 
was  taken  on  Wednesday  by  the  Lancashire  Feder- 
ation of  Cotton  Spinners,  and  by  a  vote  of  92%  of 
the  membership  it  was  further  decided  that,  if 
such  a  step  became  necessary,  the  mills  would  be 
shut  down  for  a  month  to  force  acceptance  of  the  cut. 
The  action  taken,  while  apparently  precipitate, 
was  not  unexpected  in  view  of  the  conditions  for 
some  time  prevailing,  the  margin  between  yarns 
and  the  raw  material  having  gradually  shrunk  until 
it  has  been  practically  wiped  out,  if  an  actual  loss 
in  operating  is  not  shown.  Notice  of  the  reduction 
will  be  given  immediately  to  the  operatives,  number- 
ing about  200,000,  in  spinning  departments,  and  in 
the  event  of  its  non-acceptance  and  a  consequent 
lock-out,  the  weavers  would  be  compelled  to  cease 
work,  largely  increasing  the  number  affected. 

All  branches  of  cotton  manufacture  in  Great  Britain 
were  operating  upon  a  very  satisfactory  basis  of 
profit  during  the  seasons  1905-06  and  1906-07,  and 
in  most  lines  the  same  was  true  during  the  early 
part  of  the  current  season.  But  following  last  fall's 
upheaval  in  the  United  States,  conditions  gradually 
became  less  satisfactory,  even  though  until  within 
the  last  two  months  no  restriction  of  the  production 
of  yarn  was  attempted.  With  stocks  of  yarn  ac- 
cumulating, however,  it  was  found  necessary  to  quite 
materially  curtail,  and  since  June  1  the  output  is 
estimated  to  have  been  cut  down  about  one-sixth. 
Even  before  the  spinning  mills  began  to  curtail,  the 
weaving  establishments  had  resorted  to  short-time. 
As  regards  the  profits  of  operating,  the  extent  to 
which  they  have  been  affected  differs  in  various 
branches  of  the  trade,  with  spinners  of  the  finest 
counts  of  yarn  least  affected.  In  some  directions, 
however,  the  effect  has  been  very  serious.  We  are 
led  to  venture  that  opinion  after  perusal  of  the  last 
annual  report  of  the  Calico  Printers'  Association, 
Limited,  recently  issued.  It  certainly  makes  a 
sharp  contrast  with  the  result  for  the  preceding  year. 
It  seems  that  for  the  year  ending  June  30  1908  the 
net  profit  of  the  association,  after  making  due  allow- 
ance for  depreciation,  maintenance,  renewals,  re- 
pairs, &c.,  reached  the  rather  insignificant  amount 
of  £43,375,  whereas  in  the  previous  year,  after  charg- 
ing off  for  depreciation,  &c.,  an  amount  moderately 


greater  than  in  1907-08,  the  profit  was  £424,040. 
This  highly  unsatisfactory  showing  cannot  be  taken 
as  strictly  indicative  of  the  general  condition  of  the 
cotton  goods  trade  of  Great  Britain,  but  it  does 
foster  the  thought  that  with  such  a  situtaion  in  one 
branch,  the  other  divisions  cannot  be  favorably 
positioned. 

Continental  Europe  did  not  begin  to  feel  the 
effects  of  depression  in  the  cotton  goods  trade  until 
somewhat  later  than  Great  Britain,  but  recent  ad- 
vices indicate  the  prevalence  of  short-time  in  many 
important  manufacturing  localities.  In  Germany 
and  Austria,  according  to  observations  made  by 
Mr.  P.  A.  Panckow  of  Hamburg,  the  effect  of 
hard  times  is  now  being  quite  severely  felt,  and 
stocks  of  yarns  and  goods  are  steadily  accumu- 
lating, notwithstanding  that  production  is  being 
materially  curtailed.  In  Germany  most  weavers, 
he  states,  are  working  only  three  days  per  week, 
and  spinners,  who  officially  agreed  to  stop  one  day 
per  week,  are  really  stopping  two  days. 


That  the  tide  of  immigration  towards  the  United 
States  is  gaining  no  strength  as  the  months  pass  is 
certainly  a  favorable  feature.  In  a  time  of  compara- 
tive commercial  and  industrial  inactivity  or  depres- 
sion such  as  we  are  now  passing  through,  it  is  just 
the  relief  needed.  The  ranks  of  the  unemployed  are 
full  enough  as  it  is.  What  would  be  the  situation 
with  the  inflow  of  aliens  as  great  as  at  this  time  last 
year  or  two  years  ago?  That  would  be  simply 
intolerable.  But  under  industrial  conditions  such  as 
have  existed  since  last  fall,  which  show  no  material 
signs  of  improvement,  it  becomes  likewise  matter  for 
congratulation  that,  in  addition  to  the  relief  afforded 
by  a  phenomenal  shrinkage  in  immigration,  there 
should  be  an  abnormal  efflux  (doubtless  temporary) 
of  the  alien  laboring  element  from  the  country.  An 
outward  movement  largely  exceeding  the  inward 
movement,  thus  appreciably  reducing  the  number  of 
the  unemployed,  whose  services  are  for  the  time 
being  not  wanted,  is  certainly  an  agreeable  incident. 
Were  conditions  of  business  improving  or  departure 
intended  to  be  permanent,  the  loss  of  so  great  a 
number  of  those  upon  whom  is  our  dependence  for 
the  simpler  classes  of  laboring  work  would  be  viewed 
with  anything  but  equanimity. 

The  latest  official  report  on  immigration,  that  for 
July  1908,  issued  this  week,  presents  no  features 
differing  essentially  from  that  for  the  previous  month, 
except  that  the  aggregate  inflow  of  aliens  was  of 
smaller  volume.  The  arrivals  through  all  ports  of  the 
country  for  the  month  this  year  reached  only  27,570. 
which  contrasts  with  97,132  in  July  1907,  84,403  in 

1906  and  76,090  in  1905,  and  the  comparison  can  be 
carried  much  further  back  without  reaching  a  total 
less  than  in  1908.  Going  over  the  details  of  the  July 
statement,  we  find  that  whereas  in  the  month  in  1906 
the  arrivals  from  Austria-Hungary  were  17,103   and  in 

1907  were  21,813,  this  year  there  was  a  drop  to  3,374. 
During  the  like  interval  the  influx  of  Italians  rose  from 
17,521  to  19,477  and  fell  to  2,451,  and  the  movement 
of  Russians  this  way  was  24,997  in  1906,  23,971  in 
1907  and  6,198  in  1908.  In  fact  it  is  only  in  the 
aggregate  inflow  from  countries  outside  of  Europe  and 
Asia  that  this  year's  figures  make  anything  but  a 
poor   comparison   with   earlier   years,    and   that   due 


Aug.  22  lOOh 


THE  CHRONICLE 


443 


entirely  to  the  movetnent  from  British  North  America 
(Canada)  into  the  United  States,  which,  month  by 
month,  shows  gain  over  the  corresponding  periods  of 
previous  years. 

For  the  seven  months  of  the  calendar  year  1908 
the  total  immigration  movement  is  conspicuously 
small.  This  is  especially  true  when  comparison  is 
made  with  any  of  the  previous  five  years  and  is  a,  fact 
only  in  lesser  degree  as  regards  most  years  back  to 
1880.  The  arrivals  of  aliens  in  the  period  of  1908  was 
only  220,226,  or  620,858  less  than  in  1907,  when  the 
total  was  841,084,  and  538,469  smaller  than  in  1906, 
when  758,695  came  in.  Furthermore,  there  has  been 
no  change  in  the  situation  thus  far  in  August.  On 
the  contrary,  arrivals  have  been  rather  on  a  declining 
scale,  reaching  at  New  York  for  nineteen  days, 
approximately  1 1 ,000,  which  would  seem  to  indicate  for 
the  full  month  a  moderately  smaller  aggregate  than 
July. 

In  the  meantime  the  outward  movement  of  aliens 
continues  to  be  the  feature  of  the  situation.  The 
efflux  in  July  was  not  as  great  as  in  the  previous 
month ,  and  a  further  falling  off  in  the  intensity  of  the 
movement  is  indicated  by  returns  for  the  elapsed 
portion  of  the  current  month.  But  even  at  that  the 
movement  hence  continues  to  he  largely  in  excess  on 
the  inflow.  For  July  the  departures  of  steerage 
passengers  numbered  51,662  as  against  39,072  for 
the  same  month  in  1907,  and  for  the  seven  months 
this  year  the  total  is  442,138,  as  compared  with 
208,218  in  1907.  Striking  a  balance  between  immi- 
gration and  emigration,  we  find  that  in  the  seven 
months  of  the  current  year  there  was  a  net  loss  in 
population  through  the  movement  of  aliens  of  221,912, 
whereas  in  the  like  period  of  1907  a  net  gain  of  632,866 
was  shown.  This  is,  indeed,  a  sharp  contrast,  and 
clearly  indicative  of  existing  conditions  in  the  labor 
market. 

Against  the  time  when  immigration  will  again  be- 
come of  important  volume,  the  Department  of  Com- 
merce and  Labor  has  been  and  is  yet  making  extensive 
investigations  and  study  of  problems  connected 
therewith,  with  the  view  to  the  most  efficient  ad- 
ministration of  the  laws  relating  thereto.  The 
exclusion  of  anarchists  and  other  undesirables,  and 
the  stamping  out  of  such  organizations  as  the  "Black 
Hand,"  are  some  of  the  things  che  accomplishm-ent  of 
which  is  earnestly  desired.  But  especial  attention  is 
being  given  to  the  forming  of  a  comprehensive  employ- 
ment bureau  through  which  it  is  expected  to  secure 
work  for  unskilled  as  well  as  skilled  immigrants.  The 
Government,  keeping  itself  informed  as  to  localities 
where  labor  is  required  and  the  class  of  hands  needed, 
will  be  in  a  position  to  direcc  immigrants  intelligently 
upon  their  arrival  and  thus  spare  them  many  of  the 
annoyances  and  hardships  their  predecessors  had  to 
undergo.  Furthermore,  this  will  largely  prevent  the 
congestion  of  labor  at  outports  like  New  York  at 
times  of  large  immigration.  The  plan  in  all  its  rami- 
fications bears  evidence  of  an  earnest  desire  to  assist, 
and,  properly  carried  out,  should  be  of  material  aid 
to  foreigners  coming  here  in  search  of  employment. 
Furthermore,  and  rightly  so,  the  Government's  services 
in  the  matter  will  be  strictly  gratis. 


The  Fourth  Avenue  subway  in  Brooklyn,  although 
intrinsically  desirable,  is  not  so  far  believed  in  as  a 


business  enterprise  by  the  private  persons  who  are 
pushing  it  that  they  are  ready  to  build  it  themselves, 
but  they  are  very  willing  to  impose  the  burden  of  it 
upon  the  city.  Then  comes  the  question  of  what  ones 
of  the  city's  many  needs  are  of  paramount  importance, 
and  the  problem  of  the  debt  limit  necessarily  comes  in, 
even  if  it  were  admittedly  a  good  policy  to  always 
keep  the  debt  up  to  the  line  prescribed  by  the  Consti- 
tution. It  is  the  contention  of  Comptroller  Metz 
that  he  is  set  to  take  care  of  the  city's  finances  in 
more  than  a  clerical  manner,  and  that  the  city  has  no 
available  credit  at  present  for  this  subway;  therefore, 
an  injunction  was  obtained,  some  weeks  ago,  to  pre- 
vent the  Board  of  Estimate  from  voting  funds  for  it, 
and  Justice  Blanchard  appointed  Mr.  B.  F.  Tracy 
referee  to  find  out,  if  he  could,  where  the  debt  limit 
line  really  is.  The  first  hearing  on  this  inquiry  was 
had  on  Wednesday,  and  an  accountant  from  the  Comp- 
troller's office  submitted  figures  as  to  the  debt  at  the 
end  of  June;  but  an  adjournment  was  taken  to  Sept.  9. 
to  give  time  for  looking  up  the  "outstanding  open 
orders"  and  bring  in  every  item  upon  which  the  city 
may  now  be  committed. 

Whatever  conclusion  may  be  reached  in  this  par- 
ticular proceeding,  it  ought  to  do  some  public  service 
by  causing  a  halt  in  the  too  rapid  rush  for  improve- 
ments and  giving  some  time  to  think,  even  to  those 
who  do  not  care  about  thinking.  Public  credit,  like 
private  credit,  is  a  good  asset  in  the  inverse  ratio  of 
its  being  put  to  use.  Subways  and  tunnels  are  very 
good  things,  especially  when  operated  at  very  low 
fares  and  with  a  very  liberal  scheme  of  transfers;  a 
station  near  every  man's  door  might  be  convenient, 
and  might  tend  to  populate  waste  places.  But  the 
test  of  a  man's  faith  in  a  project  is  his  readiness  to  put 
his  own  money  in  it;  he  may  shrink  from  doing  that 
while  being  more  than  willing  to  see  the  work  done  at 
the  general  cost.  The  danger  in  municipal  ownership 
is,  therefore,  the  saddling  of  unprofitable  enterprises 
upon  the  public,  up  to  the  time  when  a  reaction  sets 
in  or  the  rock  of  public  credit  ceases  to  respond  to  the 
touch  of  the  rod  of  public  improvements. 

It  is  an  interesting  coincidence,  at  least,  that  just 
in  this  very  week  Gov.  Hughes's  especial,  though  not 
most  notorious  measure,  his  Public  Service  scheme, 
comes  into  court,  by  a  notice  that  on  next  Friday  a 
motion  will  be  made  before  Justice  Bischoff  for  an 
order  to  show  cause  why  an  injunction  should  not  be 
granted  restraining  the  further  payment  of  money 
from  the  city  treasury  for  the  expenses  of  the  Commis- 
sion in  this  district.  This  proceeding  is  a  taxpayers' 
action,  and  his  point  is  that  the  law  imposes  on  the 
city  the  obligation  to  pay  the  expenses  of  a  State  body, 
not  a  local  one.  He  contends  that  the  city  cannot 
constitutionally  incur  any  indebtedness  except  for 
city  purposes.  Whether  he  will  dwell  also  upon  the 
monstrosity  of  a  State  law's  directing  the  city  to  pay 
the  expense  bills  of  a  State  Commission,  absolutely 
without  limit  and  without  discretion,  and  to  borrow 
for  that  purpose  if  necessary,  is  yet  to  be  seen.  If  a 
merchant  should  send  out  an  agent,  with  no  limitation 
whatever  upon  expenses,  and  should  turn  over  to  him 
a  bundle  of  checks  or  promissory  notes  signed  in  blank, 
and  should  justify  such  extraordinary  conduct  by 
the  plea  that  the  expenses  of  the  work  could  not  be 
foreseen  in  advance,  yet  its  tremendous  importance 
made  all  considerations  of  cost  seem  trivial,  the  busi- 
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ness  world  would  say  that  such  a  merchant  had  lost 
his  senses,  and  that  when  the  expenses  of  a  proposed 
undertaking  cannot  be  forecasted,  that  is  enough  to 
condemn  such  undertaking.  Just  now,  while  it  is 
loudly  argued  that  Gov.  Hughes  must  be  re-elected 
because  he  represents  morality  and  independence,  it  is 
well  to  remember  that  independence  may  be  pushed 
too  far,  and  that  a  crusade  against  gambling  (even  if 
it  were  admitted  to  have  practicall}'  accomplished 
something)  is  not  the  only  thing  to  1)6  considered  in 
public  affairs. 


The  ''Official  Register"  of  Harvard  University,  in 
tliis  week's  issue,  offers  the  first  detailed  announcement 
of  the  School  of  Business  Administration,  which  will  be 
opened  Oct .  1 .  The  most  notable  feature  is  that  this  is 
to  be  a  "graduate's"  school,  starting  with  a  liberal 
education  (as  it  is  called)  as  foundation,  and  upon  that 
proposing  a  severe  two  years'  course,  partly  prescribed 
and  partly  elective  as  to  subjects,  leading  up  to  the 
degree,  presumably  expressed  by  M.  B.  A.,  of  Master 
of  Business  Administration.  The  first  year  will  offer 
prescribed  courses  in  commercial  law,  accounting  and 
commiercial  geography,  besides  one  or  more  elective 
courses  on  topics  bearing  on  the  specialty  preferred  by 
each  student;  the  second  year  will  offer  elective 
courses  only,  but  with  more  concentration  on  the 
specialty  chosen  and  under  the  requirement  that 
selection  must  be  made  in  accord  with  a  prepared  plan 
approved  by  the  School.  Students  who  pass  in  the 
first  year's  work  in  commercial  law  will  be  admitted 
to  courses  on  the  law  as  to  sales,  agency,  insurance, 
admiralty,  quasi-contracts,  municipal  corporations  and 
public  service.  Provision  is  contemplated  for  persons 
outside  of  graduates,  mature  persons  who  are  qualified 
by  business  experience  or  otherwise  to  take  single 
courses  being  admissible  as  special  students,  though 
not  candidates  for  degrees.  Two  of  the  most  import- 
ant courses  to  be  offered  are  on  Corporation  Finance 
and  Industrial  Organization. 

The  list  of  names  of  persons  who  have  been  engaged 
as  lecturers  on  the  subjects  above  named  seems  to  leave 
something  to  be  desired,  but  experience  will  improve 
the  details  as  the  experiment  takes  shape  and  solidity- 
It  is  very  interesting  in  any  aspect.  The  subject  of  in- 
surance has  been  gradually  rising,  through  several 
years  past,  towards  its  due  place  in  public  considera- 
tion, and  an  evidence  of  this  fact — partly  cause  and 
partly  result — is  the  admission  of  it  to  the  educational 
course  of  college  after  college,  and  in  a  year  or  two 
more  there  will  probably  be  no  college  which  omits  to 
give  it  some  special  attention.  The  far  more  inclusive 
study  now  announced  by  Harvard,  by  being  a  post- 
graduate one,  more  distinctly  marks  the  growing  esti- 
mation of  business  as  attractive  to  persons  who  have 
"gone  through  college,"  and  thus  shows  how  far  behind 
has  been  put  the  old  notion  that  a  liberal  education 
properly  associated  itself  only  with  what  used  to  be 
called  the  learned  professions. 

This  is  often  pronounced  a  commercial  age,  and  some 
good  people  distress  themselves  and  also  weary  others 
somewhat  by  denouncing  or  deploiing  what  they  call 
the  spirit  of  commercialism.  Undoubtedly,  success  in 
life  is  at  once  the  dictate  of  self-interest,  self-satisfac- 
tion and  duty.  Perhaps  there  can  be  no  better  and 
completer  definition  of  success  than  to  say  that  it  is  to 
wisely  and  perseveringly  turn,  with  justice  and  mod- 


eration, resaonable  means  to  accomplish  worthy  ends. 
If  so,  we  can  hardly  undertake  to  dogmatize  as  to 
what  ends  are  worthiest.  Production  and  distribution 
and  trade  may  be  as  high  in  the  scale — in  which  no 
element  can  be  lacking  without  disturbing  the  balance 
— as  the  work  of  either  judge,  healer  or  teacher. 

This  week  a  cable  from  London  gave  currency  to  a 
rumor  that  a  new  Russian  loan  would  be  issued  in 
November;  this  rumor  was  subsequently  partially  con- 
firmed from  Paris,  and  it  was  stated  that  the  amount 
was  400  millions,  that  the  loan  would  bear  interest  at 
4%  and  be  issued  at  about  90.  When  the  fact  is 
considered  that  the  emission  of  a  Russian  loan  would 
have  a  most  important  influence  upon  all  the  markets 
of  Europe — dispelling  doubts  as  to  the  purpose  of 
the  enormous  accumulations  of  gold  by  France — it  is 
not  surprising  that  reports  of  negotiations  of  a  loan 
by  Russia  should  be  so  generally  believed  as  this 
appears  to  be.  If  Russia  seeks  to  borrow  for  the 
purpose  of  effecting  internal  improvements,  such 
disposition  of  the  proceeds  of  a  loan  would  have 
a  stimulating  influence  upon  the  industries  of  those 
nations  that  have  facilities  for  the  production  of 
railroad  material  and  equipment,  of  which  Russia  is 
most  in  need;  that  the  loan,  when  it  shall  be  issued,  is 
to  provide  for  an  increase  of  military  armaments,  is 
regarded  as  exceedingly  improbable,  for  the  Douma 
would  scarcely  assent  to  such  a  proposition. 

French  bankers  this  week  refrained  from  competing 
for  the  2%  millions  Cape  gold  that  was  available  in 
the  London  market,  and  the  bulk  of  the  metal  was 
secured  by  Austria,  which,  as  will  be  remembered,  in 
the  previous  week  obtained  a  supply  through  Berlin 
bankers .  It  is  suggested  that  Austria's  needs  for  gold 
are  chiefly  to  effect  purchases  of  railroads  for  its 
National  Railway  system,  as  was  recently  stated  in 
the  "Chronicle."  Banking  and  industrial  enterprises 
and  railways  in  Austria  are  depressed  and,  in  view 
of  recent  Turkish  events,  it  is  thought  probable  that 
the  Austrian  Government  is  desirous  of  obtaining  gold 
for  immediate  needs  rather  than  to  apply  any  portion 
of  its  revenues  or  accumulations  for  railway  or  other 
purposes  to  which  it  is  committed. 

There  are  no  indications  at  Western  centres  of  prep- 
arations for  the  withdrawal  by  banks  of  funds  from 
their  New  York  correspondents  for  crop  distribution, 
though  usually  at  this  season  heretofore  such  with- 
drawals have  been  more  or  less  actively  in  progress. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial  or 
open  market  rates  were  easy  at  all  centres. 

Last  week's  bank  statement  showed  an  average 
decrease  of  $1,605,650  in  reserve,  to  $57,618,625,  while 
actual  conditions  disclosed  an  increase  in  reserve  of 
$1,974,275,  to  $59,112,925,  and,  excluding  the  reserve 
on  public  deposits,  a  surplus  of  $61,42.3,900.  Loans 
indicated  an  average  expansion  of  $14,392,000  and 
an  actual  increase  of  $1 1 ,307,400.  Deposits  showed  an 
average  increase  of  $17,411,800  and  an  actual  augmen- 
tation of  $15,358,900.  The  average  cash  gain  was  $2,- 
747,300,  while  the  actual  increase  was  $5,814,000.  One 
feature  was  an  increase  of  $2,222,200  in  the  cash  reserve 
of  trust  companies,  which  now  is  9.52%  of  deposits. 

It  is  stated  that  those  New  York  banking  institutions 
which  have  heretofore  participated  in  the  negotiation 
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of  bonds  that  were  issued  for  the  promotion  of  the 
coffee-valorization  plan  of  the  State  of  Sao  Paulo, 
Brazil,  have  perfected  arrangements,  in  connection 
with  European  bankers,  for  the  flotation  of  a  new  loan 
for  75  million  dollars,  10  million  of  which  will  be 
placed  in  this  city.  The  bonds  will,  it  is  said,  be  issued 
directly  by  the  State  of  Sao  Paulo  and  he  secured,  not 
only  by  Brazilian  guaranties,  but  by  coffee  that  will  be 
held  in  warehouse  for  the  account  of  the  subscribers 
to  the  bonds  in  the  various  cities  of  Europe  and  in 
New  York.  In  addition  to  such  security  the  bonds 
are  to  be  protected  by  an  export  tax  on  the  coffee. 


The  market  for  money  was  easy  this  week,  and  one 
feature  was  the  fall,  for  the  second  time  this  year,  in 
the  rate  for  money  on  call  to  M  of  1%.  The  Sub- 
Treasury  continues  to  effect  disbursements  largely  in 
excess  of  receipts  and  this  week  there  was  a  payment 
of  $1,500,000  on  account  of  an  appropriation  by  the 
last  Congress  towards  the  new  terminal  station  in 
Washington.  Redemptions  of  national  bank  notes 
contribute  to  augment  current  disbursements  by  this 
office,  though  the  assorting  of  such  redeemed  notes  in 
the  Redemption  Department — preparatory  to  requisi- 
tions upon  the  banks  issuing  the  same  for  the  reim- 
bursement of  the  5%  redemption  fund — is  making 
good  progress.  It  is,  therefore,  expected  that  very 
soon  the  indebtedness  of  the  banks  to  the  redemption 
fund,  representing  advances  for  redeemed  notes,  will  be 
reduced  to  the  normal.  Thereafter  repayments  of  in- 
debtedness for  such  redeemed  notes  will  probably 
offset  current  redemptions,  and  monetary  congestion 
will  be,  at  least  partially,  relieved.  Offerings  of  time 
loans  for  the  shorter  periods  continue  to  be  neglected 
because  of  the  fact  that  such  loans  will  mature  during 
the  active  crop-moving  season,  when  renewals  could 
not  be  advantageously  effected.  Contracts  for  five  to 
six  months  were  in  request ,  and  a  moderate  volume  of 
business  was  reported.  The  supply  of  choice  commer- 
cial paper  was  small  and  scarcely  any  strictly  first-class 
endorsements  were  offered;  consequently  quotations 
therefor  were  only  nominal. 

Money  on  call,  representing  bank  and  trust  company 
«  balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  1@1M%  each  day,  with  the  exception  of 
Wednesday  and  thereafter,  when  ^  of  1%  was 
recorded;  the  average  for  the  week  was  1%.  Banks 
loaned  at  M  of  1%  and  trust  companies  at  1%  as  the 
minimum .  Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  quoted  at  1^%  for  thirty,  2%  for  sixty 
and  21^%  for  ninety  days,  3@3M%  for  four,  S}4@ 
3  M  %  for  five  and  3  M  @  4%  for  six  months .  Commercial 
paper  was  quoted  at  3^@4%  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4@43/^%  for  prime  and  43^% 
and  above  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}4%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1^@1  M%- 
The  open  market  rate  at  Paris  is  l}i%  and  at 
Berlin  and  Frankfort  it  is  2  J^  @3% .  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £1,736,346  bullion  during  the  week  and  held 
£38,287,249  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  in  greatest 
measure  to  imports  from  India,  although  receipts  from 
the  interior  of  Great   Britain   were   £727,000.     The 


details  of  the  movement  into  and  out  of  the  Bank  were 
as  follows:   Imports,  £1,009,000  (of  which  £1,000,000 
from  India  unearmarked  and  £9,000  from  Portugal) ; 
exports,  nil,  and  receipts  of  £727,000  net  from  the., 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  and 
generally  lower  this  week.  The  inquiry  for  remittance 
was  light  and,  notwithstanding  the  fact  that  Wednes- 
day's steamer  offered  good  opportunities  to  remitters, 
the  demand  was  so  small  on  Tuesday  that  it  was  easily 
satisfied,  and  after  the  mails  had  closed  the  market 
fell  off  sharply.  Speculative  selling  was  restricted 
largely  because  of  the  narrow  market,  and  also  through 
some  fear  that,  as  exchange  conditions  were  controlled 
by  prominent  syndicates  abroad,  they  might  embrace 
the  opportunity  of  the  development  of  a  short  interest 
to  manipulate  the  market  to  the  disadvantage  of  specu- 
lative sellers.  Though  the  export  movement  of  wheat 
is  increasing  in  volume,  bills  against  this  commodity 
were,  until  near  the  close,  insufficient  to  meet 
the  inquiry  therefor;  then  both  grain  and  cotton 
futures  were  abundant.  Arbitrage  trading  does  not 
result  in  important  offerings  of  bankers'  drafts,  and 
there  is  no  evidence  of  investment  buying  of  securities 
abroad  through  which  bills  might  be  drawn.  There 
were  no  transactions  reported  either  in  finance  or 
loan  bills,  the  rates  for  time  money  offering  no  induce- 
ments for  such  operations,  and  it  is  thought  likely 
that  the  early  export  movement  of  cotton  will  be 
financed  largely  with  domestic  instead  of  foreign 
money.  There  was  no  movement  of  importance  in 
Continental  exchange,  and  fluctuations  were  within 
a  narrow  range.  On  Thursday  the  market  was  weak 
because  of  liberal  offerings  of  bills,  chiefly  against 
spot  grain  and  cotton  futures,  the  latter  resulting 
from  a  sharp  decline  in  the  price  of  the  staple;  there 
were  some  expectations  of  gold  imports  in  the  near 
future,  but  in  order  to  make  such  imports  profitable, 
sight  bills  would  have  to  fall  below  4  84^. 

On  Saturday  of  last  week  the  market  was  easy  and, 
compared  with  Friday,  5  points  lower  for  short  and 
cables  at  4  8640@4  8650  for  the  former  and  4  8660@ 
4  8670  for  the  latter;  long  was  unchanged.  On  Mon- 
day long  fell  10  points  to  4  8490 @ 4  85  and  cables  5 
points  to  4  8655@4  8665,  while  short  was  10  points 
higher  at  4  8650@4  8660.  On  Tuesday  long  declined 
10  points  to  4  8480@4  8490  and  short  15  points  to 
4  8635@4  8645;  cables  were  unchanged.  On  Wednes- 
day long  rose  5  points  to  4  8485 @ 4  8495,  while  short 
fell  5  points  to  4  8635@4  8640  and  cables  10  points 
to  4  8645@4  8655.  On  Thursday  long  fell  5  points  to 
4  8480@4  8490,  short  15  points  to  4  8620@4  8630 
and  cables  20  points  to  4  8635@4  8645.  On  Friday 
long  and  cables  fell  5  and  short  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frl.. 

Mon., 

Tucs.. 

Wed., 

Thurs. 

.  FTl., 

Aug.  14 

Aug.  17 

Aug.  18 

Aug.  19 

Aug.  20 

Aug.  21 

Brown 

160  days 

4  86 

86 

86 

86 

86 

853^ 

iSros.  &  Co 

---ISiSht-- 
J 60  days 

4  87  M 

87H 

87  H 

87J^ 

87>^ 

87 

Kidder,   Pea- 

4  86 

86 

86 

86 

86 

15^ 

body  &  Co 

...]Sls;ht-- 
J 60  days 

4  8TA 

87  H 

87)^ 

87H 

87^ 

87 

Bank  British 

4   86 

86 

86 

86 

86 

86 

North   America. 

---1  Sight-. 
60  days 

4  873^ 

siy. 

87  k; 

87  J^ 

87  H 

87  H 

Bank  ol 

4  86 

86 

86 

80 

86 

86 

Montreal 

-.-\Slght.. 

4  87  H 

S7M 

87  H 

87  J^ 

87M 

871^ 

C:'.nadian  Bank 

1  60  day.s 

4  86 

86 

86 

86 

86 

86 

of  (Commerce   .. 

_.-1sieht.. 

4  87>^ 

87  H 

87  H 

87^ 

87  J^ 

87  H 

HeUlclbach,  Ickel- 

i  60  days 

4   86 

86 

86 

86 

86 

85H 

lioimor  &  Co 

---1  Sight.. 

4  87  H 

87  H 

87  H 

87H 

87^ 

87 

\y.i7.:.i-ii 

1 60  days 

4   86 

86 

86 

80 

86 

85!^ 

l''r('rcs  - 

--.ISlght.. 

4  87^;^ 

STA 

87  H 

87  H 

87H 

87 

Merch;ints'  Bank-. 

. .  -J  60  days 

4  S6 

86 

SO 

80 

86 

86 

of  Canada  . 

1  SiETht 

4  87i< 

87  M 

87  H 

87  ^^ 

87  H 

87"^ 
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The  market  closed  on  Friday  at  4  8475  @  4  8485 
for  long.  4  8615 @4  8620  for  short  and  4  8630 @4  8640 
for  cables.  Commercial  on  banks  4  84i<^@  4  843^  and 
documents  for  payment  4  83M@4  843^.  Cotton  for 
paj-ment  4  83^@4  84,  cotton  for  acceptance  4  84)^ 
@4  84>^  and  grain  for  payment  4  84@4  84^. 


'i       lie  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  August  21  190S. 


Currency 
Gold   ... 


Total  gold  and  legal  tenders. 


Received  by 
iV.  Y.Banks. 


$5,331,000 
1.109,000 


$6,440,000 


Shipped  by 
.V.  Y.Ba?iks. 


$2,367,000 
741,000 


$3,108,000 


X'et  InlcTlOT 
Movement. 


Gain    $2,964,000 
Gain         368,000 


Gain    $3,332,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  endinn  Augvst  21  190S. 

Into 
Banks. 

Out  0/ 
Banks. 

Xil  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
.-^uh-Trp^sllry  nppi*fl.tinns 

$6,440,000 
34.200,000 

$3,108,000 
28.700.000 

Gain    $3,332,000 
Gain      5.600.000 

Total  gold  and  legal  tenders 

$40,640,000 

$31,808,000 

Gain    $8,832,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 


August  20  1908. 


Gold. 


England. 
France  . . 
Germ-iny  . 
Russia  . 
Aus.-Hun_ 
ejpain  — 

Italy 

iS'eth'lands 
Nat.Belg. 
.Sweden  . 
Swltz'landi 
Norway  ..I 


Total  week]445. 101, 954 
Prev.week;441.477,741 


38 

128 

40 

116 

47 

15 

36 

7 

3 

4 

4 

1 


£ 

287.249 
.928,272 
102,000 
256,000 
,057.000 
089.000 
730.000 
705,100 
.979.333 
0.30.000 
016.000 
776.000 


Silver. 


36.265,410 

16,620.000 

8.066.000 

13,236.000 

27.781,000 

4,400.000 

4,174,100 

1,989,667 


112.532,177 
111,589,673 


Total. 


£ 

.38,287, 

165,193, 

56,722, 

124,322, 

60.293, 

43.470, 

41.1.36, 

11.879, 

5.969, 

4.030, 

4.610, 

1.776, 


249 
682 
000 
000 
000 
000 
000 
200 
000 
000 
000 
000 


557.694.131 
553,067,414 


August  22  1907 


Gold. 


36 

112 

33 

117 

45 

15 

33 

5 

3 

4 

1 

1 


£  I 
836,630 
414,884 
299,000 
313.000 
447,000 
525,000 
845,000 
923,100 
110,607 
,139.000 
.815.000 
.850,000 


411,518.281 
408,515,694 


SUver. 


38,818.112 

13,535,000 

6,904,000 

12,148,000 

25,708,000 

4.724.100 

5.611.700 

1.555.333 


109.004.245 
108,318.967 


Total. 


£ 

36.836,630 

150.232.990 

46,834,000 

124.217,000 

57.595.000 

41,233.000 

38.509.100 

11.534.800 

4.666,000 

^,139.000 

1.815,000 

1.850.00(1 


519.522.526 
516,834.661 


THE  TURKISH  REVOLUTION. 

It  is  not  often  that  a  revolution  in  government  is 
effected  with  such  dramatic  suddenness,  and  ap- 
parently with  such  completeness,  as  in  the  case  of 
Turkey.  The  concession  of  constitutional  rights 
to  the  people,  and  the  establishment  of  a  frame- 
work of  government  by  parliamentary  ministries, 
is,  to  be  sure,  not  new.  The  proceedings  of  the 
Turkish  Parliament  of  1877,  under  the  constitution 
granted  on  his  accession  to  power  by  the  very  sov- 
ereign who  has  now  renewed  the  grant,  are  matters 
of  record.  But  the  "constitution  of  1876"  was  never 
taken  very  seriously,  and  when  the  new  Sultan  had 
made  sure  of  his  position,  diplomatically  and  other- 
wise, the  grant  was  in  a  few  months  revoked  and  the 
Parliament  sent  home  again.  The  history  of  the 
thirty  subsequent  years  has  been  one  of  stubborn 
and  unyielding  despotism;  no  new  steps  in  the  di- 
rection of  compromise  ^\ith  the  people  have  ever 
been  taken,  and  the  manifestations  of  discontent  by 
the  "Young  Turk"  party,  familiar  for  many  months, 
were,  in  general,  classed  with  the  sporadic  move- 
ments of  opposition,  or,  as  they  are  usually  called, 
outbreaks  of  sedition,  which  are  familiar  in  all  des- 
potisms. 

The  striking  part  of  the  present  episode  is  the 
abruptness  with  which  all  resistance  on  the  Sultan's 
part  was  abandoned,  and  the  readiness  with  which 
the  demands  of  the  revolutionary  party  were  granted, 
without,  apparently,  even  an  effort  at  compromise. 
The  only  explanation  of  this  complete  surrender 
on  the  part  of  the  autocratic  power  in  Turkey  was 
its  discovery  that  it  could  no  longer  repl)^  upon  its 


soldiers — that,  in  fact,  the  propaganda  of  the  par- 
liamentary party  had  obtained  such  lodgment  in 
the  arni}^  itself  as  to  render  the  Sultan's  own  position 
insecure  and  dangerous  unless  he  were  to  satisfy 
the  demands  of  the  revolutionists. 

As  to  how  such  a  situation  should  have  become 
possible,  that  is  no  mystery.  The  Turkish  Govern- 
ment— bankrupt  itself,  managed  without  any  in- 
telligent reference  to  ways  and  means,  heaping  up 
an  enormous  deficit  every  year  which  had  to  be 
met  by  loans  which  were  given  a  first  claim  on  ex- 
cessive taxation — was  no  longer  in  an  independent 
position.  It  could  not,  like  the  Russian  autocracy, 
rely  on  the  material  or  financial  aid  of  its  diplomatic 
allies.  Turkey  was  virtually  without  allies.  It  had 
practically  exhausted  its  credit,  and  it  had  nearly, 
if  not  quite,  reached  the  limit  of  the  productive 
power  of  taxation.  Not  only  were  the  people  of 
Turkey  reduced  to  a  state  of  wretchedness  and  poverty 
through  the  Government's  exactions,  but  during 
the  past  year  or  so  the  forwarding  of  clothing,  sup- 
plies and  pay  to  the  army  had,  by  force  of  circum- 
stances, become  so  irregular,  that  the  army  itself 
was  reduced  to  destitution.  This  happened  at  the 
very  moment  when  the  other  European  Powers 
were  insisting  that  the  Sultan  put  down  the  out- 
breaks of  disorder  in  his  Macedonian  provinces. 
It  is  not  greatly  to  be  wondered  at,  when  all  the 
circumstances  are  considered,  that  even  so  resourceful 
a  despot  as  Abdul  Hamid  should  have  followed 
what,  after  all,  seemed  to  be  the  line  of  least  resistance. 

But  to  explain  an  episode  of  this  sort,  with  its 
grant  of  reasonably  full  constitutional  rights,  and 
of  a  representative  government  with  large  powers 
over  public  affairs,  is  not  to  say  that  the  difficulties 
of  the  Turkish  situation  are  solved,  or  even  greatly 
simplified  by  the  change.  It  is  a  natural  comment 
that  this  unexpected  episode  in  Turkey  is  in  line 
with  what  has  successively  happened  of  recent  years 
in  Russia,  in  China  and  in  Persia.  The  tendency 
towards  revolt  against  autocratic  despotism,  and  in 
behalf  of  constitutional  government,  has  spread 
around  the  world  by  one  of  those  curious  waves  of 
public  feeling  which  sometimes  makes  no  account  of. 
national  or  racial  differences.  It  has  been  said  that 
the  movement  for  public  liberties  which  stirred  up 
every  nation  of  Europe  in  1848  made  its  impression 
even  on  so  remote  and  inert  a  nationality  as  India. 

That  the  present  movement  should  be  yet  more 
world-wide  in  its  scope  need  scarcely  be  surprising 
when  one  recalls  the  events  of  the  past  half-dozen 
years,  which  have  brought  even  the  Oriental  nation 
into  peculiarly  intimate  touch,  or  collision,  with  the 
institutions  of  Western  Europe.  The  rise  of  con- 
stitutional Japan  was  itself  a  phenomenon  which 
could  not  fail  to  make  profound  impression  on  the 
Oriental  mind,  and  the  victory  of  this  Eastern 
parliamentary  government,  in  its  first  armed  col- 
lision with  an  Occidental  despotism,  pointed  a  moral 
which  appealed  with  pecuUar  force  to  other  Oriental 
peoples.  They  saw  this  European  autoci'acy  forced, 
against  its  will,  to  the  grant  of  constitutional  rights 
to  the  people,  and  the  episode,  with  the  popular  up- 
rising which  preceded  it,  not  only  taught  the  people 
of  other  despotisms  how  they  might  enforce  their 
demands,  but  revealed  to  other  autocratic  rulers  the 
dangers  with  which  they  might  suddenly  be  confronted 
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if  they  resisted  such  demands  too  long.  If^  as  has 
been  said,  the  surrender  of  the  Sultan  was  largely  a 
result  of  the  outbreak  of  this  new  spirit  of  popular 
aspiration  in  the  Court  itself,  this  would  merely 
repeat  the  experience  of  Russia.  A  strong  sovereign 
with  a  devotedly  loyal  army  could  afford  to  resist  all 
demonstrations  of  the  sort.  But  in  Russia  the  sover- 
eign was  weak  and  the  army's  loyalty  suspected,  and 
the  case  of  Turkey  was  in  both  regards  much  worse. 

The  success  of  the  constitutional  experiment  in 
Turkey  is  another  matter.  Its  success,  even  in  Russia, 
is  still  in  doubt,  and  no  one  predicts  confidently  as 
to  the  result  of  the  later  preliminary  experiments  in 
Persia  and  China.  With  Russia,  the  real  stumbling 
block  has  been  the  question  of  control  of  the  army 
and  control  of  the  public  purse.  Macaulay,  in  a  well- 
known  passage,  has  pointed  out  that  it  was  the  insti- 
tution of  standing  armies  which  prevented  the  ob- 
taining, by  Continental  peoples  in  the  sixteenth  and 
seventeenth  centuries,  of  the  popular  liberties  secured 
at  the  time  by  the  people  of  England,  where  a  large 
standing  army  was  not  a  necessity  of  national  self- 
preservation,  and  where,  by  long  habit,  the  repre- 
sentatives of  the  people  had  jealously  preserved  for 
themselves  the  right  of  conceding  for  military  pur- 
poses the  proceeds  of  taxation.  The  French  Revolu- 
tion was  made  possible  by  disaffection  in  the  army, 
and  it  resulted  in  a  new  despotism  when  a  theoretically 
constitutional  ruler  regained  power  over  both  the 
army  and  the  national  finances.  This  is  the  problem 
which  lies  in  the  path  of  constitutional  Russia,  and  it 
is  a  formidable  obstacle  in  the  Turkish  experi- 
ment . 

In  particular,  the  question  of  the  nation's  borrowing 
power,  if  control  of  the  public  purse  falls  actually  in 
the  hands  of  the  new  Parliament,  is  complicated  in  a 
degree  which  did  not  attend  the  political  reforms  in 
the  middle  of  the  past  century,  or  a  hundred  years 
ago.     Russia  has  shown  that  the  character  of  a  repre- 
sentative assembly  has  much  to  do  with  the  willing- 
ness of  outsiders  to  grant  to  the  nation  it  governs  the 
credit  facilities  which,  under  the  present  system,  are 
necessary  for  conducting  government.     In  the  case 
of  Turkey  there  is  this  much  to  say:   that  the  situa- 
tion under  the  worst  of  parliaments,  even  from  the 
standpoint  of  the  outside  world,  could  hardly  be  more 
objectionable  than  it  has  been  under  the  autocratic 
government  of  the  Sultan.     Except  for   the    capital 
and  a  few  of  the  largest  cities,  the  nation  is  in  a  state 
of  anarchy,  and  even  in  these  larger  localities  it  is 
doubtful  whether  order  would  be  maintained  but  for 
the  strong  arm  of  outside  Powers  represented  on  the 
spot.     The  granting  to  the  citizens  of  a  voice  in  the 
government  can  hardly  fail  to  accomplish  something. 
If  it  does  nothing  else,  it  may  serve  to  bring  to  the 
front  ministers  with  a  moderate  degree  of  intelligence 
in  dealing  with  the  fiscal  proljlems  which  confront  the 
country.     Government  by  palace  favorites  has  plainly 
enough  run  its  course,  and  to  this  extent  we  do  not  see 
how  the  permanency  of  the  reform  can  be  doubted. 

The  considerations  concerning  which  one  cannot  be 
so  sure  are,  first,  the  willingness  of  the  people  to  ac- 
cept the  situation  when  they  discover,  as  they  cer- 
tainly mil,  that  the  new  Parliament  has  not  solved  all 
their  difficulties,  and  does  not  itself  enjoy  the  full 
authority  which  they  expected,  and,  second,  the  ques- 
tion whether  the  constitutional  assembly  itself  can  be 


kept  free  from  the  wilder  vagaries  of  socialism  and  re- 
pudiation. It  is  quite  true  that  the  constitutional 
movements  of  the  decade  are  disproving  the  old  idea 
that  no  one  except  the  highly  trained  Anglo-Saxon, 
German  and  Latin  races  are  constituted  for  self- 
government.  But  with  all  this,  the  fact  remains  that 
capacity  for  participation  in  public  affairs  is  some- 
thing that  is  not  acquired  over  night,  and  that  a  long 
road  usually  lies  before  an  elective  assembly  chosen 
from  people  who  have  been  for  years  denied  even  the 
right  of  expressing  their  opinion  about  public  affairs. 
Our  own  feeling  is  that  in  Turkey,  as  indeed  in  Russia, 
a  solution  of  the  experiment  can  be  reached  only 
through  a  long  series  of  compromises  between  the 
sovereign  and  the  legislature,  and  through  a  mutual 
adjustment  of  the  powers  of  sovereign  and  people  to 
the  conditions  of  the  day.  The  real  opportunity  of 
constitutional  Turkey  would  lie  in  the  rise  of  a  power- 
ful and  skilful  minister  with  the  capacity  for  grappling 
with  the  problem  of  the  national  finances.  Whether 
this  result  is  possible  or  not,  depends  not  alone  on  the 
quality  of  the  Turkish  statesmen  who  will  now  come 
to  the  front,  but  on  the  attitude  of  the  strangely  mixed 
nationalities  and  races  which  make  up  the  electorate 
of  the  Turkish  Empire.  As  to  what  that  attitude  will 
be,  events  have  as  yet  given  us  no  clew. 


WHEAT  FIELDS  AND  MARKETS  OF  THE 

WORLD* 

Under  the  above  caption,  Rollin  E.  Smith  of  the 
Minneapolis  Chamber  of  Commerce  and  Associate  Editor 
of  "Commercial  West"  has  written  an  interesting  and 
instructive  book,  and  one  which  is  sure  to  take  im- 
portant rank  among  the  literature  on  the  subject. 
The  publishers  describe  the  same  as  the  most  complete 
work  on  wheat  ever  written,  it  dealing  with  the  com- 
mercial, financial  and  agricultural  sides  of  the  suljject, 
as  well  as  describing  the  various  markets,  and  the 
claim  seems  to  be  well  substantiated.  For  nearly 
every  chapter  in  the  book  contains  a  fund  of  informa- 
tion, gained  by  travel  and  personal  observations, or 
gleaned  by  study  and  wide  reading.  It  is  a  different 
kind  of  book  from  "The  Story  of  a  Grain  of  Wheat,"  by 
William  C.  Edgar,  Editor  of  "Northwestern  Miller," 
published  by  the  Appletons  some  five  years  ago,  and 
reviewed  in  these  columns  in  our  issue  of  Aug.  29 
1903.  The  present  book  covers  a  wider  field  and  is 
more  elaborate  in  its  aims.  Yet  there  is  identity  of 
view,  at  least  to  this  extent,  that  neither  Mr.  Edgar 
nor  Mr.  Smith  is  a  believer  in  the  theory  of  a  wheat 
famine  from  exhaustion  of  the  soil  or  other  causes. 
Mr.  Edgar  in  his  book  expressed  the  opinion  that  there 
was  no  more  danger  of  a  wheat  famine  than  there  is 
of  a  grass  famine,  to  which  family  wheat  belongs. 
Mr.  Smith  in  effect  reaches  the  same  conclusion,  though 
of  course  he  does  not  employ  the  same  language  or 
present  his  views  in  the  same  way. 

Theories  of  a  probable  wheat  famine  at  some  stage 
of  the  world's  future  history  with  the  growth  of  popu- 
lation and  the  seeming  certainty  that  wheat  production 
cannot  keep  up  with  the  resulting  increase  in  wheat 
consumption,  have  been  expresesd  many  times  in  the 
past,  and  on  occasions  have  been  received  with  con- 
sternation if  not  alarm.  We  have  ourselves  more  than 
once  shown  upon  what  fallacies  these  theories  and 

*  "Wheat  Fields  and  Markets  of  the  World":  by  Rollin  E.  S-iilth,  Mliin- 
eapolls.  The  Modern  Miller  Company,  Publishers,  St.  Louis,  istoa. 
Price,  $2  net. 
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propositions  rest,  and  the  array  of  facts,  figures  and 
arguments  which  Mr.  Smith  presents  should  serve 
effectually  to  settle  the  question  for  a  long  time  to 
come.  Prophecies  that  the  world  might  not  be  able 
to  find  adequate  food  supplies  date  back  to  the  time 
of  the  English  political  economist,  Malthus.  who,  in 
his  essay  on  the  "Principle  of  Population,"  under- 
took to  prove  that  a  check  would  ultimately  have  to 
be  applied  to  the  increase  in  the  race  so  as  to  guard 
against  an  expansion  in  the  requirements  for  subsis- 
tence to  a  point  exceeding  the  food-producing  power 
of  the  earth.  More  recently,  Sir  William  Crookes, 
in  his  annual  address  as  President  of  the  British  As- 
sociation for  the  Advancement  of  Science,  predicted 
an  approaching  scarcity  in  the  supply  of  wheat,  basing 
his  fears  on  the  idea  that  the  world's  demand  for  wheat 
would  in  a  comparatively  few  years  overtake  the  supply. 

The  author  of  the  present  book  mentions  still  an- 
other scientist,  by  name  Professor  Silvanus  P.  Thomp- 
son, who  only  last  year  worked  out  computations 
proving  with  absolute  certainty  that  a  wheat  famine 
was  nigh.  However,  the  world  no  longer  receives 
such  propositions  with  concern.  Mr.  Smith  notes  that 
Professor  Thompson,  although  he.  writes  "D.  Sc, 
F.  R.  S.,  B.  A.,  London,  M.  D.  Konigsberg,"  after 
his  name,  failed  to  startle  anybody  by  an  article 
"When  Wheat  Fails,"  which  was  printed  in  "Harper's 
Weekly"  in  June  of  1907.  The  author  is  inclined  to 
deal  facetiously  with  the  learned  professor.  He  says 
the  complacency  with  which  scientists  sometimes  break 
into  print  and  theoretically  arrive  at  conclusions  or 
settle  great  questions  about  which  they  know  nothing 
is  truly  charming.  The  theoretical  reasoning  of  Pro- 
fessor Thompson  was  perfect,  but  something  was 
wrong  with  his  premises ;  hence  his  conclusions  were 
several  years  and  several  hundred  million  jjushels  out 
of  joint.  The  Professor  plainly  stated  that  the  availa- 
ble wheat  acreage  in  the  world  "may  be  set  down  at 
not  much  more  than  240,000,000  acres,"  and  that  "at 
the  present  average  yield  of  12i^  Imshels,  this  would 
furnish  an  annual  crop  of  3,000,000,000  bushels." 
This  is  rather  startling,  says  Mr.  Smith,  coming  from 
a  scientist  with  so  many  letters  after  his  name,  when 
it  is  commonly  known  in  the  grain  trade  that  the 
world  has  averaged  3,228,000,000  bushels  annually 
since  1901.  The  crop  of  1905  was  3,249,700,000 
and  that  of  1906  3,400,000,000  bushels,  while  1907 
fell  off  only  to  3,060,000,000. 

The  author  gives  a  table  of  figures  to  show  that 
wheat  production  has  very  rapidly  and  very  largely 
increased  during  the  last  decade,  though  of  course 
with  greater  or  smaller  variations.  In  1897  the  world's 
production  of  wheat  was  2,226,000,000  bushels,  in 
1906  the  production  was  3,414,000,000  bushels.  Thus, 
in  nine  years  the  addition  was  1,188,000,000  bushels, 
or  over  50%.  In  1907  the  wheat  crop  was  poor  in 
several  of  the  leading  producing  countries,  and  con- 
sequently the  world's  product  for  that  year  fell  back 
to  3,062,000,000  bushels.  But  Mr.  Smith  reaches 
the  conclusion  that  a  fluctuation  of  two  or  three  hun- 
dred million  bushels  in  the  world's  wheat  crop  causes 
no  inconvenience  to  the  bread-eating  people  as  a  whole. 
The  world's  demand  for  wheat,  he  avers,  is  just  as 
elastic  as  the  supply.  Given  an  unusually  big  crop, 
and  consequently  low  prices,  consumption  is  greater 
than  with  a  smaller  crop  and  higher  prices — perhaps 
not  so  much  as  a  result  of  actually  using  the  wheat  as 


human  food  as  due  to  wastefulness  both  about  the 
kitchen  and  in  handling  the  grain  on  the  farm;  also, 
more  is  fed  to  live-stock  and  more  is  held  in  farmers' 
bins  and  carried  over  to  the  next  season.  On  the 
other  hand,  not  only  does  the  high  price  caused  by 
a  short  crop  result  in  economy  in  the  kitchen  and  on 
the  farm,  which  in  part  offsets  the  shortage,  but  less 
wheat  is  actually  eaten,  owing  to  the  fact  that  the 
high  price  incident  to  a  short  crop  results  in  a  decreased 
use  of  wheat  as  food . 

That  the  world's  supply  of  wheat  can  be  largely  in- 
creased— in  fact  brought  up  to  5,000,000,000  or  pos- 
sibly 6,000,000,000  bushels— the  author  thinks  is  be- 
yond question.  Whether  the  increase  will  keep  pace 
with  the  demand  (or  what  the  demand  would  be  at 
low  prices)  introduces  another  proposition.  Yet  it 
seems  reasonably  certain,  he  thinks,  that  the  crop  will 
keep  pace  with  the  demand,  such  as  it  is,  for  it  will  be 
regulated  by  the  price.  That  is,  at  one  dollar  a  bushel 
in  Chicago  and  a  corresponding  price  in  Liverpool 
(should  this  basis  ever  be  permanently  established), 
the  growing  of  wheat  would  be  so  stimulated  that  the 
supply  would  be  sufficient. 

An  increase  in  the  world's  supply  of  wheat  would 
have  to  come  from  the  following  sources:  new  lands, 
"natural,"  or  by  irrigation  and  by  dry  farming;  also, 
an  increase  in  supply  might  be  brought  about  by  an 
increased  yield  per  acre  by  one  of  the  following  meth- 
ods: by  fertilization,  by  crop  rotation,  by  better  farm- 
ing methods  and  by  the  use  of  better-yielditig  seed. 
Considering  the  "natural"  new  lands,  so-called,  to 
distinguish  them  from  new  area  that  can  be  used  only 
by  means  of  irrigation  or  dry  farming,  he  finds  three 
great  areas,  and  probably  a  fourth. 

The  nearest  at  hand  and  the  one  that  gives  most 
promise  of  rapid  development  is  Western  Canada.  There 
is  a  vast  extent  of  wild  land  in  that  country  that  could 
at  once  be  broken  and  seeded  to  grain.  All  that  it 
awaits  is  the  settler.  Argentina  is  the  next  country 
of  great  possibilities,  but  in  his  estimation  it  will  be 
slower  in  developing  than  Canada.  Still,  the  area  is 
there,  and  Mr.  Smith  says  it  will  help  to  put  to  con- 
fusion the  scientists  who  arrive  at  theoretical  conclu- 
sions. He  quotes  William  Goodwin,  F.  R.  G.  S.,  in 
the  latter's  account  of  wheat-gi'owing  in  Argentina, 
published  in  Liverpool  in  1895,  to  the  effect  that  if 
one-half  the  supposed  suitable  land  were  to  produce  a 
crop  of  ten  bushels  of  wheat  per  acre,  the  result  would 
be  1,237,815,000  bushels. 

Siberia  will  without  doubt,  the  author  thinks,  be- 
come a  great  wheat-growing  country;  though  how 
great  and  how  soon  no  one  can  tell.  About  all  that 
can  be  said  is  that  there  is  a  gradual  increase  in  the 
acreage  under  cultivation  and  that  there  is  sufficient 
arable  land  to  grow  another  billion  bushels  of  wheat 
when  settlers  can  be  found  to  cultivate  it .  The  author 
speaks  of  Russia  as  a  country  for  which  nature  has 
done  so  much  and  man  so  little,  and  as  standing  at  the 
very  bottom  in  agriculture. 

Manchuria  is  the  fourth  country  that  may  give  to 
the  world  a  large  area  of  new  wheat  lands.  While  the 
area  of  arable  land  is  not  as  yet  known,  travelers  agree 
that  it  is  ver^/  large;  and  it  is  known  that  the  climate 
and  soil  are  suitable  for  wheat  growing.  Whether 
China  may  develop  as  a  wheat-eater  as  rapidly  as 
Manchuria  does  as  a  grower  is  obviously  a  matter  for 
the  future  to  unfold. 
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As  to  an  increase  in  the  wheat  area  by  means  of 
irrigation  and  irrigible  lands,  there  are  no  indications, 
it  is  stated,  that  irrigation  in  any  part  of  the  world 
excepting  in  the  United  States,  Western  Canada  and 
India  will  have  an  influence  on  the  wheat  acreage. 
As  to  the  area  in  America  that  may,  within  a  decade 
or  two,  be  brought  under  cultivation  by  means  of  dry 
farming  and  the  use  of  seeds  suitable  for  regions 
of  light  rainfall,  Mr.  Smith  says  this  is  so  great  that 
one  hesitates  to  estimate  it  even  in  his  own  mind. 
Besides  America,  there  is  a  large  area  in  Western 
Canada  that  will  rapidly  come  under  cultivation;  and 
in  time  (it  will  bs  many  years)  the  arid  and  the 
semi-arid  areas  of  Argentina,  Australia  and  Eastern 
Russia  will  give  a  vast  new  aci'eage  to  wheat.  He 
furnishes  an  interesting  account  of  the  process  of  "dry 
farming."  As  to  what  can  be  accomplished  by 
fertilization,  by  crop  rotation,  by  better  farming 
methods  and  by  better-yielding  seed,  Mr.  Smith  goes 
quite  at  length  into  the  subject  and  quotes  from  the 
remarks  of  Samuel  W.  Allerton,  a  practical  farmer 
who  operates  several  farms,  in  an  article  recently 
printed  in  the  "Saturday  Evening  Post"  as  follows: 
"The  reckless  and  wholesale  depletion  of  the  fertility 
of  the  soil  in  this  good  land  of  ours  is  beyond  all  ques- 
tion the  biggest  and  most  serious  problem  now  con- 
fronting the  American  people."  Mr.  Allerton  shows 
how  with  a  little  care  and  improved  methods  the 
yield  could  be  enormously  increased  and  lands  now 
abandoned  be  restored  to  the  customary  fertility. 

There  are  also  chapters  in  the  book  dealing  with  the 
money  requirements  for  moving  the  crops  and  the 
subject  of  panics  and  their  effect  on  financing  the 
crops.  Here  there  are  some  observations  with  which 
we  cannot  agree,  such,  for  instance,  as  the  statement 
that  "the  panic  (of  1907)  was  a  Wall  Street  panic,  and 
the  suspension  of  currency  payment  was  a  Wall  Street 
necessity  to  prevent  annihilation."  It  is  not  our 
purpose,  however,  to  enter  at  this  time  into  a  dis- 
cussion of  that  subject.  The  author  shows  very 
clearly  why  the  money  requirements  for  moving  the 
crops  is  so  large ,  particularly  in  Minnesota  and  what  is 
called  the  Northwest.  Minnesota  is  a  milling  State, 
and  an  immense  amount  of  wheat  is  required  within  its 
borders.  Minnesota  mills,  including  Minneapolis  and 
Duluth,  grind  approximately  120,000,000  bushels  of 
wheat  annually,  he  says.  Now,  in  order  to  insure  the 
mills  getting  sufficient  wheat — to  keep  it  from  being 
drawn  to  other  markets — it  must  be  purchased  as 
offered,  and  stored  in  elevators  in  the  country  or  at 
Minneapolis  and  Duluth  until  ground.  This  results  in 
concentrating  and  tying  up  a  large  amount  of  money 
every  fall  in  the  Northwest  which  could  otherwise  be 
distributed  over  a  greater  area.  Owing  to  the  cen- 
traUzation  of  milling  interests  in  Minnesota  and  to  the 
immense  crops  of  the  three  Northwestern  States 
(Minnesota  and  the  two  Dakotas),  the  demand  for 
currency  every  fall  from  this  region  has  not  a  parallel  in 
the  world's  grain  trade,  he  avers.  A  system  of  borrowing 
money  for  financing  the  business  of  handling  grain 
has  come  by  way  of  evolution;  and  the  most  important 
factor  in  the  system  is  credit. 

The  heavy  borrowers  are  the  elevator  companies, 
and  these  are  divided  into  two  classes,  the  "line"  and 
the  "terminal"  elevator  companies.  The  former  have 
a  "line"  of  small  elevators  at  country  stations  or  towns, 
usually  on  one  system  of  railroad.     The  "terminal" 


elevator  companies  own  the  immense  storage  eleva- 
tors— silos  they  are  called  in  Europe— at  Minneapolis, 
Duluth,  Chicago  and  other  centres.  The  business  of 
the  two  classes  of  companies  is  different.  The  line 
elevator  company  buys  grain  directly  from  the  farmer, 
and  ships  it  to  the  centres  and  sells  it  to  termina 
companies  or  to  millers.  Some  wheat  is  sold  to 
country  mills  and  so  never  reaches  the  centres.  The 
terminal  companies  buy  wheat  and  other  grain  from 
the  line  companies  and  commission  houses,  to  store  for 
a  time.  The  grain  is  ultimately  re-sold,  the  wheat 
to  millers  locally  or  farther  East. 

The  elevator  companies  have  large  resources  of  their 
own;  yet,  they  borrow  great  amounts  on  their  unse- 
cured notes.  The  local  banks  extend  them  a  line  of 
credit  in  proportion  to  their  size  and  standing.  The 
companies  also  borrow  on  the  grain  in  their  houses, 
offering  as  collateral  warehouse  receipts.  When  the 
elevator  companies  have  exhausted  their  credit  at 
their  local  banks  and  in  the  East — ^for  the  larger 
companies  are  borrowers  in  New  York — their  paper, 
"grain  paper,"  it  is  called,  is  then  offered  through 
commercial-paper  brokers  to  bankers  generally  who 
are  likely  to  be  in  the  market.  Canadian  banks,  we 
are  told,  have  for  years  been  good  buyers  of  grain 
paper. 

Grain  paper,  it  is  stated,  has  during  the  last  five 
years  steadily  grown  in  favor  among  bankers  gener- 
ally as  a  short-time  loan  for  their  surplus  funds. 
Grain  paper  is  sold  to  banks  in  the  smaller  cities  and 
the  towns  by  brokers  and  also  by  the  Minneapolis, 
St.  Paul  and  Duluth  banks.  A  few  of  the  big  elevator 
companies  negotiate  part  of  their  own  paper.  The 
paper  of  the  terminal  elevator  companies,  secured  by 
warehouse  receipts,  is  regarded  as  the  most  desirable 
that  can  be  had;  and  seldom  has  there  been  a  time, 
says  the  author,  when  there  has  not  been  a  market 
for  this  and  also  for  the  paper  of  the  line  companies 
that  have  had  a  long  and  successful  career.  He  points 
out  that  New  York  banks  at  times  buy  this  paper 
even  when  they  can  obtain  higher  rates  on  stock 
market  collateral.  He  cites  a  case  where  a  Naw  York 
bank  bought  several  million  dollars  of  short-time 
terminal  elevator  paper  at  5%  when  money  was 
10%  in  New  York.  The  factor  that  makes  this  class 
of  paper  so  desirable  is  the  grain  that  is  the  basis  for 
the  loan.  Wheat  can  always  readily  be  converted  into 
money. 


CONTINUED  SHRINKAGE  IN  RAILROAD  GROSS 

EARNINGS. 

Those  who  looked  for  any  very  great  change  in  the 
character  of  the  current  returns  of  railroad  gross 
earnings  will  find  their  expectations  disappointed  in 
the  preliminary  statement  which  we  present  to-day 
for  the  month  of  July.  The  exhibit  covers  only  the 
roads  which  furnish  early  returns,  comprising  82,225 
miles  of  line,  or  about  35%  of  the  railroad  mileage  of 
the  country.  These  early  returns,  however,  have 
heretofore  proved  a  pretty  good  guide  to  the  general 
results . 

One  encouraging  feature  is  to  be  mentioned,  namely 
that  the  ratio  of  falling  off  is  smaller  than  it  was  in 
the  months  immediately  preceding.  But  improve- 
ment in  that  respect  is  qualified  in  a  measure  by  the 
circumstance  that  certain  adverse  influences  existed  in 
these  earlier  months   which  were  to  a  great  extent 
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absent  in  July.  For  instance,  in  April  there  was  a 
more  or  less  general  suspension  of  coal-mining  in  the 
bituminous  regions  in  various  parts  of  the  country, 
and  in  May  and  June  excessive  rains  and  floods  were 
an  adverse  condition  over  large  portions  of  the  western 
half  of  the  country.  Furthermore,  though  the  per- 
centage of  decrease  has  fallen  off,  it  is  much  heavier 
than  the  exhibits  for  the  early  weeks  of  July  had  led 
one  to  expect  it  would  be.  As  a  matter  of  fact,  the 
ratio  of  loss  is  the  heaviest  of  any  month  of  1908 
prior  to  April. 

Stated  in  brief,  railroad  gross  earnings  in  Julyl908 
fell,  roughly,  one-sixth  behind  the  total  of  earnings  in 
July  1907.  Our  figures,  as  already  noted,  embrace 
82,225  miles  of  line  operated  by  53  companies  or 
systems.  These  53  roads  earned  gross  of  only  $56,560,- 
742  in  the  month  the  present  year,  against  $67,803,094 
in  the  corresponding  month  last  year,  the  decrease 
thus  being  $11,242,352,  or  16.57%.  This  is  obviously 
a  large  falling  off  both  in  ratio  and  amount.  It  is  to 
be  observed,  furthermore,  that  while  in  most  of  the 
preceding  months  Southern  roads  had  to  contend 
with  a  diminished  cotton  movement  and  Western 
roads  with  a  decidedly  curtailed  grain  movement,  in 
July,  on  the  other  hand,  the  cotton  movement  ran 
well  ahead  of  that  in  1907  and  the  Western  grain 
movement  ran  about  even  with  that  of  last  year, 
speaking  of  the  roads  collectively;  in  the  case  of  indi- 
vidual lines  or  companies,  there  may  have  been  either 
a  loss  or  a  gain,  since  there  was  considerable  irregularity 
in  the  Western  grain  movement  as  respects  both  the 
receipts  at  the  different  primary  markets  and  the 
receipts  of  the  different  cereals. 

Of  course  comparison  is  with  figures  of  earnings 
w^hich  had  shown  large  successive  increases  for  many 
years  past.  In  July  1907,  for  instance,  our  early 
statement  recorded  a  gain  of  $9,326,102,  or  11.52%, 
and  in  July  1906  the  increase  reached  even  larger 
proportions,  amounting  to  $10,392,107,  or  14.60%. 
In  the  following  we  bring  together  the  July  totals  for 
each  year  back  to  1896.  In  this  way  one  gets  a  graphic 
idea  of  the  magnitude  of  the  antecedent  gains. 


July 

Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

or 
Decrease  ( — ). 

Year 

Year 

In- 

Year 

Year 

Given. 

Prec'g. 

cT'se. 

Given. 

Preceding . 

Year— 

Roads 

Miles. 

Miles. 

% 

$ 

$ 

$ 

% 

1896 

126 

93,193 

92,413 

0.84 

,39,923,091 

38,.504,094 

+  1,418,997 

3.68 

1897 

122 

96.605 

95,286 

1.38 

43, 055. .387 

41,056,206 

+  1,999,181 

4.86 

1898 

126 

90,942 

90,417 

0.58 

.39,401,085 

38,822,059 

+579,026 

1.49 

1899 

111 

94,980 

93,906 

1.14 

49,779,446 

42,625,375 

+  7,154,071 

10.78 

1900 

99 

93.573 

90,528 

3.36 

48,884,012 

46.085,544 

+  2,798,468 

6.07 

1901 

88 

91,846 

89,891 

2.17 

52,849,645 

46,334,619 

+  0,515,026 

14.06 

1902 

79 

94,718 

92,947 

1.91 

61,197..348 

56,849,967 

+  4,347,381 

7.04 

1903 

75 

97,910 

96,049 

1.93 

09.395,816 

01,980,921 

+  7,414,895 

1 1 .90 

1904 

67 

85,558 

83,243 

2.78 

54,602,003 

55,607,18 

—  1,004,582 

1.80 

1905 

55 

75,398 

73,629 

2.42 

50,144,735 

46.659,292 

+  3,485,443 

7.47 

1906 

68 

96,484 

94,270 

2.34 

81,578,288 

71,180,181 

+  10,392,107 

14.60 

1907 

65 

97.152 

96,231 

0.95 

90,.308,407 

80,982,305 

+  9,320,102 

11.52 

1908 

53 

82,225 

80,944 

1.58 

56,560.742 

67,803,094 

—  11,242,352 

16.57 

Jan.  1  to 

Jvlu 

31. 

1896 

121 

90.918 

90,118 

0.88 

254,840,255 

2.38,948,747 

+  15,891.508 

6.65 

1897 

120 

96,048 

94,729 

1.38 

274,6.35,194 

272,821.160 

+  1,814,034 

0.66 

1898 

125 

90,920 

90,395 

0.58 

276,240,565 

247,351,740 

+  28,888,819 

11.68 

1899 

108 

94,604 

93,530 

1.14 

.321,4.35,882 

298.502,817 

+  22,933,005 

7.68 

1900 

99 

93,573 

90,528 

3.30 

336,441,873 

299,297,422 

+37,144,451 

12.41 

1901 

85 

88,374 

86,419 

2.03 

317,871.905 

288,590,907 

+  29,281,058 

10.14 

1902 

78 

94,573 

92,802 

1.91 

400,633,078 

369,655,341 

+  30,977,737 

8.38 

1903 

75 

97,910 

96,049 

1.93 

462.741,784 

408,483,911 

+54,257,873 

13.29 

1904 

67 

85.558 

83,243 

2.78 

365,668,378 

372,108,550 

—6,440.172 

1.73 

1905 

54 

75.141 

73,372 

2.42 

334,014,442 

312,870,815 

+  21,137.627 

6.75 

1906 

68 

96,484 

94,276 

2.34 

541,466,463 

468,552,630 

+  72,913,833 

15.56 

1907 

65 

97,152 

96.231 

0.95 

592,730,690 

537,562,604 

+  55,108,092 

10.24 

1908 

53 

82,225 

80.944 

I.5S 

361,745.084 

436,752,181 

—75,006,497 

17.18 

,Vole. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mlnine  operations  of  the 
anthraelte  coat  roads  are  included  In  this  table. 

With  the  roads  collectively  recording  such  heavy 
losses,  it  necessarily  follows  that  many  of  the  separate 
roads  or  systems  are  distinguished  in  the  same  way. 
These  losses,  too,  come  from  all  parts  of  the  country. 
Our  early  compilation  never  includes  the  Pennsylvania 
RR.,  the  New  York  Central,  the  Chicago  &  North 
Western,  the  Union  Pacific,  the  Southern   Pacific  and 


many  other  prominent  systems .  But  taking  the  roads 
that  have  contributed  returns,  we  find  among  the 
East  and  West  trunk  lines  the  Baltimore  &  Ohio 
reporting  a  shrinkage  of  $1,529,798;  the  Illinois 
Central  in  the  Middle  West  reporting  a  decrease  of 
$932,875;  the  Northern  Pacific  and  the  Great  Northern 
among  the  northern  trans-continental  lines  recording 
losses  respectively  of  $1,418,090  and  $1,327,414;  the 
Southern  Ry.  and  the  Louisville  &  Nashville  among 
Southern  roads  with  decreases  of  $865,805  and 
$584,807,  &c.,  &c.  In  the  following  we  bring  together 
all  changes  for  the  separate  roads  for  amounts  in 
excess  of  $30,000,  whether  increases  or  decreases.  As 
a  matter  of  fact  there  are  no  increases  whatever  for 
that  amount.  We  may  add  that  out  of  the  whole  53 
roads  furnishing  returns  of  earnings  there  are  only  two 
altogether  that  have  a  gain  of  any  kind. 

PRINCIPAL   CHANGES   IN    GROSS   EARNINGS    IN    JULY. 


BaUi'Tiore  &  '^hio 

Northern   Pacific 

Great  Northern  (2) 

111  nols  Central- 


Decreases. 

.J>l,629,/98 

.    1,418,090 

.    1,327,414 

932,875 

Southern  Railway 865,805 

Canadian  Pacific 704,000 

Grand  Trunk  (4) 630,823 

Louisville  &  Nashville 584,807 

Missouri  Pacific  (2) 427,000 

Denver  &  Rio  Grande 321,400 

Texas  &  Pacific 313,864 

Wabash 298,100 

Canadian  Northern 211,000 

Minn  St  Paul  &  S  S  M 175,011 

Mobile  &  Ohio 172,985 

Buffalo  Rochester  &  Pitts.       161 ,597 
Cine  New  Orl  &  Tex  Pacific      140.060 


Decreases 

Yazoo  &  Miss  Valley *133,762 

Duluth  South  Sh  &  Atl...  99,063 

St  Louis  Southwestern 95,391 

Ala  New  Orl  &  T  Pac  (3) .  86,178 

Internat'l  &  Great  North 'n  78,000 

Alabama  Great  Southern.  72,431 

Toledo  St  Louis  &  West..  70,328 

MInneap  &  St  Louis 53,557 

Central  of  Georgia 47 ,600 

Georgia  Sou  &  Fla 43,705 

Chicago  Great  Western 37,361 

Chicago  Ind  &  Louisville.  33,935 

Iowa   Central 3^,216 


Representing  3  '  roads  In 

our  compilation $1j,(95 


,156 


Note. — Figures  in  p;ire  iihts  s  after  name  of  road  indicate  the  number  cf 
lines  or  c^m  aulesfor  which  separate  returns  are  g.ven  in  ourcamp.lacion. 

With  reference  to  the  Western  grain  movement  the 
wheat  deliveries  and  also  the  oats  and  barley  deliveries 
ran  ahead  of  those  of  1907,  but  the  corn  deliveries,  on 
the  other  hand,  fell  off.  For  the  four  weeks  ending 
Aug.  1  in  1908  the  receipts  at  the  Western  primary 
markets  were  22,416,230  bushels,  against  19,962,835 
bushels  in  1907,  and  the  receipts  of  oats  10,956,522 
bushels,  against  9,981,421  bushels;  the  corn  receipts 
were  only  10,578,536  bushels,  against  14,672,631 
bushels.  Combining  wheat,  corn,  oats,  barley  and 
rye,  the  aggregate  of  the  receipts  for  the  four  weeks 
this  year  was  46,186,753  bushels,  against  46,481,487 
bushels  last  year — which  indicates  how  closely  the 
totals  corresponded  in  the  two  years .  In  the  table  we 
now  give  we  set  out  the  grain  movement  in  our  usual 
detailed  form. 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Four  weeks  end- 
ing Aug.  1. 

Chicago — 

1908 

1907 

Milwaukee — 

1908 

1907- -- 

St.  Louis — 

1908 

1907 

Toledo— 

1908 

1907 

Detroit— 

1908--- 

1907. 

Cleveland — 

1908-. - 

1907 

Peoria- 

1908 -- 

1907 

Duluth — 

1908 -.- 

1907 

Minneapolis — 

1908 

1907 

Kansas  City — 

1908 

1907 - 

Total  of  aU — 

1908-. 

1907 

Jan.  1  to  Aug.  1. 

Chicago^ 

1908 

1907 --- 

Milwaukee — 

1908 

1907 

St.  Louis — 

1908 ---. 

1907.- 

Toledo— 

1908 

1907 


Flour, 
(bbls.) 


Wheat. 
(bush.) 


Corn, 
(bush.) 


709,012  3,346,628  6,250,155 

660.315  1,812,600  9,078.512 

244,175  740,000  242,000 

215,425  1,040,000  583,935 


226,240 
231,010 


20,200 
20.600 

5,267 
4,550 

102,600 
51,800 

424,100 
470,250 


3,322,561 
2.573,277 

1,350,800 
363,000 

118,524 
123.893 

338,483 
64,446 

212,400 
136,100 

2,105,1.54 
3,195,739 

4,835,600 
6,568,780 

£,046,080 
4,085,000 


1,531,675 
1,710,295 

267,100 
372,900 

210,312 

278,167 

140.124 
398,398 

1,009,700 
1,004,300 


33.314 

359 .870 
384,010 

501,000 
828,800 


Oats, 
(bush.) 

6,023,984 
4,279,586 

751,200 
830,400 

1,453,555 
1,688,115 

188,200 
136,200 

144,334 
281,315 

351,644 
352,891 

739,500 
577,500 

82,155 
435,774 

921,450 
950,240 

300,500 
449,400 


Barley, 
(bush.) 

959,350 
405,612 

601,633 
403,200 

24,700 
9,100 


3,114 
4,000 

46,000 
55.000 

75,870 
372.335 

263.280 
271,140 


Rye. 
(bush.) 

79,071 
96,000 

77,400 
90,000 

13,288 
7,219 

4,500 
7,700 


,731,594 
,653,950 


,341,368 

,684,377 

,502,8.30 
.473,350 


22,416,230  10,578,536  10,956,522 
19.962,835  14,672,631  9,981,421 


1,973,947 
1,520,387 


8,020,943  56,023,627  52,901,956  10,043,522 

8,011,129  79,228,015  48,438,144  9.925,437 

4,425,000     1,875,000     5,556,400  6,572,233 

4,239,458     4,623,435     6.902,100  7,655,200 


,393,140 
,665.740 


9,193,008  15,546,7,34   14,014,730 
7.143,639   23,712,940   16,633,535 


2,407,600 
1,357,500 


3,516,900 

5,248,900 


1,364,700 
2,065,400 


1.022,989 
1,361,500 

1,000 


18,000 
16,000 

30,419 
76,504 

38,840 
50,790 


261.518 
344,213 


810,442 
1.205,650 

628,800 
747,900 

189.484 
238.588 

39,500 
31,500 
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flour.  Whtal.          Corn. 

PeiToU —                0bls.)  (.bush.)         (bush.') 

1908 107,300  842,682  1,957,951 

1907 -   84.100  886.206  2,772.495 

CUftla'iti^ 

19QS            -.-       32.309  793,639     4,250,014 

1907 31,139  568,157     3,590.393 

PeorUi  — 

1908 617.130  817,300   10,530,500 

1907 524.250  396.600     9,604.260 

Diiluth — 

1908 1.264,456  9,620.702 

1907 1.184.540  21,606.681 

Mlnmafiolls — 

1908 39,040,634 

1907... 54,699,486 

Kinisas  Clly — 

1908 15,010,707     5,096,100 

1907 15,770,000     7,983,600 


Oais.  Barley, 

(bush.)  (bush.) 

1,027.334  

1.377,515  


1,043 
67,949 

2,738,050 
3,971,420 


2,556,972 
3,134,054 

6,184,000 
5,881,550 

1,864  ,,303 
1,660,507 

8,348,010 
9,006,820 

2,650.501 
3,452,400 


120,978 
59,582 

836,100 
1,477.000 

493.020 
2,641,707 


4,376.140       716,305 
5,114,891   1,215,615 


Ryr. 
(bush.) 


2,200 

184,000 
181,900 

109,948 
228.219 


Total  of  aU- 

1908 

1907 


.10.258.533  90.178.215  101.5.35.919  96.474.905  23,465,982  2,678,479 
.10.647,495  1I4.6S4.916  140.803.407  9S.55S.025  28.235.317  3.851.572 


As  regards  the  cotton  movement  in  the  South  the 
receipts  at  the  Southern  outports  in  July  1908  were 
129,092  bales,  against  46,294  bales  in  1907  and  125,079 
bales  in  1906,  while  the  shipments  overland  were 
45,311  bales,  against  29,391  bales  and  30,092  bales 
respectively  ih  the  two  preceding  years. 


RECEIPTS   OF   COTTON   AT   SOUTHERN    PORTS   IN   JULY. 
JANUARY  1  TO  JULY  31  1908,  1907  AND  1906. 


AND    FROM 


Ports. 


Galveston bales 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensat'ola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wllmlnston 

Norfolk 

Newport  News,  &c 

Total 


July. 

1908. 

1907. 

1906. 

65.378 

16,251 

24,551 

619 

27.041 

14.118 

29,222 

5.960 

372 

S.937 

6.456 

1.117 

10.092 

12,870 

6.916 

31.104 

38 

1.324 

1.784 

3.850 

100 

75 

17 

3.045 

152 

5,520 

5,269 

4.592 

10,383 

1,649 

917 

740 

129,092 

46.294 

125,079 

Since  January  1. 


1908. 


1907. 


1,154,264  1 

82,453 

924,424 

113,310 

81,246 

384,159 

66,068 

36,771 

662 

132,635 

192,742 

3,386 


,620,087 

104.263 

956,139 

82,661 

75,453 

404.560 

64.588 

32.434 

477 

71.936 

230,414 

32,727 


3,172,120'3,675.739  2.563.505 


1906. 

830.319 
49.919 

767.685 
78.439 
90.299 

412,094 

05,010 

31.752 

079 

59,750 

105.087 
11,872 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups. 

EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


July. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

$ 

$ 

$ 

$ 

S 

Canadian  Pac. 

0.196.000 

0,900,000 

5,967,968 

4.629.175 

4,398,834 

3,997,344 

Chic  Gt  West*. 

658.985 

r696,340 

760.270 

032.569 

528,714 

680.682 

DulSoSh&Atl 

230.932 

r329.995 

290.514 

269,498 

236,908 

265,239 

Gt  North  Syst_ 

4,289.194 

65.016.608 

5.023.951 

3,895,160 

3,672,715 

3,586,024 

Iowa  Central. - 

212,395 

245,611 

234.825 

215,121 

193,386 

194,759 

Mlnneap  &  .StL 

308,257 

r361,814 

318.575 

297,160 

246,815 

246,228 

MlnnStP&SSiM 

927,148 

1,102,159 

1.082.976 

777,434 

641,479 

589,732 

Northern  Pac.o 

5,713,375 

7,131,465 

5,688,926 

4,568,896 

4,071,388 

4,144,635 

Total 

18.536,286 

22,383.998 

19,368,005 

15,285,013 

13,990,239 

13,704,643 

*  Results  are  based  on  111  miles  less  road  beglnnlngjwithjl905. 
a  Proprietary  lines  not  included  after  June  1906. 
6  .\ciua   figures  of  earnings    re  now  used  for  comparison. 

T  Figures  have  been  revised  to  accord  with  the  new  basis  ol  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 


EARNINGS  OF  MIDDLE   AND  MIDDLE  WESTERN  GROUP. 

July. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Butf'Roch&P. 
Chic  Ind  &  Lou 
GrTkoICan.l 

1 
664,854 
442,321 

$ 

r826,451 
476,256 

$ 
560.092 
507,156 

$ 
766,487 
498,181 

$ 
649,195 
458,350 

$ 

717.385 

482.013 

f2,647,i<0 

GrTk  West)- 

Det  GH  &MJ 

Illinois  Central 

Tol  Peo  &  West 

Tol  St  L  &  W. 

Wabash 

Wheel  &LE.. 

63.320,114 

4,094,765 

90,155 

271,186 

2,011,759 

c579,226 

3.950,937 

r5,027.640 
93.394 

341,514 
2,309,859 

579,226 

3.606,234 

4,342,146 
99,100 

333,153 
2,275,341 

431,092 

3,229,213 

3.748,999 
101,204 
327,938 

2,001,080 
430,110 

3,013,149 

3,805,184 
98,406 

274,315 
2,082,154 

349,544 

{     446.258 

I       98.303 

3,822,203 

110,808 

259,963 

2,000.156 

425.039 

Total 

11,474,380 

13,605,277 

12,154,314 

11,103,218 

10,730,297 

11,009.504 

6  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
c  Month  in  1908  not  reported;  taken  same  as  last  year 

r  Figures  have  been  revised  to  accord  with  the  new  basis  ol  accotintlng  prescribed 
by  the  Inter.State  Commerce  Commission. 


EARNINGS  OF 

SOUTHERN  GROUP. 

July. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

$ 

$ 

$ 

$ 

S 

Ala  Great  Sou. 

291,137 

363.568 

323,708 

291.779 

236,439 

243.849 

Ala  N  O  &  T  P 

NO&NE.. 

212.106 

r269,520 

r243,841 

230.528 

178,631 

200,304 

Ala  &  Vlcks_ 

117.611 

Tl22,977 

Tl07,446 

102.391 

95,775 

84,760 

Vlcks  Sh  &  P 

108.300 

rl3l,698 

rll5,450 

101.213 

98,545 

94,440 

Cent  of  Georgia 

906.700 

r954,300 

953,936 

877.960 

745,651 

714,975 

ClnNO&TP. 

630.418 

770,478 

753,173 

613,386 

557,441 

634,888 

Louis  &  Nash  .6 

3,541.2.30 

r4, 126, 037 

3,711,700 

3,307,982 

2,859,840 

3,024,232 

Mobile  &  Ohio. 

735.498 

908,483 

804,350 

703,435 

598,364 

628.853 

Southern  Ry  _ . 

3.924.104 

4,789,909 

4,479,795 

4,022,954 

3,716.117 

3,594,731 

Yazoo  &  MlssV 

582,940 

716,702 

588,467 

528,636 

520.844 

513,969 

Total 

11,050.044 

13.153,672 

12,081.986 

10,780,264 

9,607.647 

9.735,061 

6  Includes  earnings  of  Atlanta  KnoxvUle  &  Northern  In  1904,  1905.  1906,  1907 
and  1908. 

r  These  figures  have  been  revised  to  accord  with  the  new  basis  ol  accounting 
prescribed  by  the  Inter-State  Commerce  Comimisslon. 


EARNINGS  OF  SOUTHWESTERN  GROUP. 


July. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Colo  &  South*. 
Denv  &  Rio  t!r 
Int  &  Gt  North 
Mo  P  &  CentBr 
St  Louis  S  W.- 
Texas &  Paciflc 

$ 

1.162.028 

1,627,500 

494,000 

3,685,000 

764,175 

901,482 

$ 

rl, 190.223 

rl. 948. 900 

572,000 

4,112,000 

7-859,566 

1,215,346 

$ 
1,017.221 
1,696,706 

562,279 
3, 861. .349 

732.744 
1.010,338 

$ 

867.138 
1.505.427 

486,522 
3.662.091 

670.181 

822.379 

S 

675.053 
1,321.6.38 

400.071 
3.344.005 

641.981 

759,240 

7,148,648 

$ 

803.665- 
1,519,392- 

412,597" 
3,601.162 

553.538 

783,780 

Total 

8,634,185 

9,898,035 

8.880.637 

8,013.738 

7.674,124 

*For  1908,  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity  & 
Brazos  Valley  RR.  For  previous  years  we  h.ave  combined  Colorado  &  Southern 
and  Fort  Worth  &  Denver  City. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

GROSS   EARNI.NGS  AND   MILEAGE   IN   JULY. 


Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.    (-(-)    or 

1908. 

1907. 

Dec.  (—) . 

1908. 

1907. 

$ 

$ 

$ 

Alabama  Gt  Southern 

291.137 

363.568 

—72,431 

309 

309 

Ala  N  O  &  Tex  Pac— 

New  Orl  &  Nor  East 

212.106 

269,520 

— 57,414 

196 

196 

.Alabama  &  Vicksb.. 

117.011 

122,977 

—5,366 

143 

143 

Vlcks  Shrev  &  Pac. 

108.300 

131,698 

— 23,398 

189 

189 

Baltimore  &  Ohio 

5,722,105 

7,251,903 

—  1,529,798 

4.000 

4,006 

Uelltfonte  Central 

4,953 

5.531 

—578 

27 

27 

Buff  Roch  &  Pitts.. - 

664.854 

826.451 

—161,597 

568 

568 

Canadian  Northern 

728,500 

939,500 

—211,000 

2.874 

2,554 

Canadian  Pacific 

6,196,000 

6,900,000 

—704,000 

9.230 

9.154 

Central  of  Georgia  — 

906,700 

954,300 

—47,600 

1,913 

1,913 

Chattanooga  Southern 

11.502 

16,919 

—5,417 

105 

105 

Chicago  Gt  Western.. 

658.985 

696,346 

— 37,361 

818 

818 

Chic  Ind  &  Louisville. 

442,321 

476,256 

—33,935 

599 

599 

Cine  N  O  &  Tex  Pac 

630,418 

770,478 

— 140,060 

336 

336 

Colorado  &  Southern. 

1,162,028 

1,190,223 

—28,195 

1,857 

1.857 

Denver  &  Rio  Grande 

1.627.500 

1,948,900 

-321,400 

2,552 

2.552 

Detroit  &  Mackinac. - 

103,347 

105,878 

—2,531 

344 

344 

Detroit  To!  &  Iron  ton 

115,454 

142,686 

— 27,232 

392 

392 

Ann  Arbor 

149.839 

175,513 

—25.674 

292 

292 

Duluth  So  Sh  &  Atl.. 

230.932 

329,995 

— 99  063 

591 

591 

Georgia  South'n  &  Fla 

142,210 

185,915 

—43.705 

395 

395 

Grand  Trunk  of  Can.  1 

Grand  Trunk  West) 

3.320,114 

3.950.937 

—630,823 

4,528 

4,528 

DetGrHav  &  Mihv 

Canada  .Atlantic.  .J 

Great  Northern.  Incl.l 

Eastern  of  Minn..! 

4,289,194 

5,616,608 

—1.327,414 

6,498 

6.289 

Montana  Central. .  ' 

Illinois   Centra! 

4,094,765 

5,027,640 

—932.875 

4,624 

4,370 

Internal  &  Gt  North'n 

494.000 

572,000 

—78.000 

1,159 

1,159 

Iowa  Central 

212.395 

245,611 

—33.216 

558 

558 

I>ouisvil!e  &  Nashville 

3,5  41,230 

4,126,037 

—584,807 

4,365 

4,342 

Macon  &  Birmingham 

12,049 

12,322 

— 273 

105 

105 

7,408 

6.974 

4-434 

74 

74 

Mineral  Range 

71.199 

72.259 

—1 ,060 

128 

128 

Minneap  &  St  Louis.. 

308,257 

361,814 

—53.557 

799 

799 

Mlnneap  St  P  &  S  S  M 

927,148 

1,102,159 

—175,011 

2,262 

2,200 

Mo  Paciflc  &  Iron  Mt. 

3,572,000 

3,975,000 

—403.000 

6,091 

6,026 

Central  Branch 

113.000 

137,000 

—24.000 

388 

388 

Mobile  &  Ohio 

735,498 

908,483 

—172.985 

926 

926 

Nevada-Cal-Oregon  .. 

31,979 

27,299 

+  4,680 

164 

144 

Northern  Pacific 

5,713,375 

7,131,465 

—1,418,090 

5,617 

5,617 

Raleigh  &  Southport. 

9,703 

10,885 

—1,182 

04 

64 

Rio  Grande  Southern 

49,913 

54,249 

—4,336 

180 

180 

St  Louis  Southwestern 

764.175 

859,566 

—95,391 

1,470 

1.454 

Southern  Indiana 

116.359 

137,270 

—20.911 

346 

246 

Southern  Railway 

3.924.104 

4,789,909 

—865,805 

7,296 

7,256 

Texas  Central 

76,694 

90,707 

— 14,013 

311 

311 

Texas  &  Pacific 

901,482 

1,215,346 

— 313,864 

1,885 

1.848 

Toledo  Peo  &  Western 

90,155 

93,394 

— 3,239 

248 

248 

Toledo  St  L  &  Western 

271,186 

341,514 

—70,328 

451 

451 

Virginia  &  Southw'n- 

91,85!) 

105,528 

—13,660 

137 

137 

Wabash  ..    . . 

2,011,759 

2,309,859 

— 298,100 

2,517 

2.517 

Yazoo  &  Miss  Valley. 

582,940 

716,702 

—133,762 

1,298 

1,239 

Total  (53  roads)-.. 

56,560,742 

67.803,094 

—11,242,352 

82,225 

80,944 

Net  decrease  (16.57%) 

Mexican  Roads  (not 

included  in 

totals)  — 

Interoceanlc  of  Mexico 

528,677 

605,764 

— 77,087 

736 

736 

Mexican  International 

572,014 

768,531 

— 196,517 

918 

918 

Mexican  Rallwav 

582.300 

653,400 

—71 .100 

321 

321 

Mexican  Southern 

104,720 

109,065 

—4,345 

263 

263 

Nat  RR  of  Mexico... 

1,191,967 

1,405,726 

— 213,759 

1,732 

1,732 

Hldalgo&  Northeast 

75,124 

85,164 

—10,040 

152 

152 

GROSS   EARNINGS   FROM   JANUARY   1    TO   JULY   31. 


Name  of  Road. 

1908. 

1907. 

Increase. 

Decrease. \ 

Alabama  Great  Southern.. 

$ 
1.824,876 

$ 
2.385.644 

$ 

S 
560,768 

Ala  New  Orl  &  Tex  Pacific. 

N  O  &  Northeastern 

1,516.537 

1.857,125 

340,588 

Alabama  &  Vicksburg.. 

831,220 

922,383 

91,163 

Vlcks  Shreve  &  Pacific.  . 

762.628 

928,439 

165,811 

Baltimore  &  Ohio 

36.445.743 

47,724,627 

11,278.884 

Bellefonte  Central 

33.493 

36,920 

3.427 

Buffalo  Roch  &  Pittsburgh 

4.058.330 

5,239.931 

1,181.601 

Canadian  Northern 

4.433,000 

4.516.500 

83.500 

Canadian  Paciflc 

36.694,676 

41,653,051 

4.958.375 

Central  of  Georgia 

5,778,361 

6,909,831 

1,131.470 

Chattanooga  Southern 

51,668 

99,787 

48,119 

Chicago  Great  Western 

4,273,315 

4,991,256 

717,941 

Chic  Ind  &  Louisville 

2,714,620 

3,336,103 

621,483 

Cine  New  Orl  &  Tex  Pac. 

4,091,528 

4,979,246 

887.718 

Colorado   &  Southern 

7,599,969 

7,821,802 

221,833 

Denver  &  Rio  Grande 

10.071,512 

12,232,983 

2,161,471 

Detroit   &  Mackinac       

654,321 

795,591 

141,270 

Detroit  Toledo  &  Ironton. 

863,411 

1,196,734 

333,323 

Ann   Arbor. 

968,966 
1,421,799 

1,241,232 
1  ,897,813 

272,206 

Duluth  So  Sh  &  Atlantic. 

476.014 

Georgia  Southern   &,  Fla  . 

1,102,264 

1,365,785 

203,521 

Grand  Trunk  of  Canada..] 

«l 

Grand  Trunk  Western. 

■'«! 

Detroit  Gr  Haven  &  Mil) 

21,165,685 

24,990.313 

3,824,628 

IPCanadlan  Atlantic J 

..( 

Great  Northern   ,Incl — • 
Eastern  of  Minn 

f-a 

24,352,420 

31,031,787 

6,679,307 

Montana  Central J 

Illinois    Central-.    .    

28.721,321 
3.615.569 

33,078,274 
4,754,592 

4,956,953 

Internat   &  Gt  Northern. 

1,139,023 

Iowa   Central 

1.595.784 
23.    00.   86 

1,760,994 
28,172,803 

165,210 

Louisville  &  Na,shvllle 

4,,'i   2,5   7 

Macon  &  Birmingham 

78.278 

92,237 

13,95? 

Manlstlque        

35.253 

456.534 

1.965.962 

,       38,194 

404,444 

2,256,410 

2,941 

Mineral  Range 

7,91(, 

Mlnneap  &  St  Louis 

290,448 

Mlnneap  St  P  &  S  S  M 

5.663.126 

7.193.700 

1,5.30,574 

Mo  Pac  &  Iron  Mtn. 

21.930.250 

27.187.396 

5,257,146 

Central    Branch 

789,000 

918.000 

129,000 
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Name  of  Road. 


1908. 


1907. 


Mobile  &  Ohio 

Nevada-Cal-Oregon 

Northern   Pacific 

Raleish   &  Soulhport 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern    Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 

Toledo  St  L  &  Western 

Virq- 1!   i   ix  ->jiii       ^sivi-ii_. 

Wabeish 

"Yazoo  &  Miss  VaUey 


TotHl  (53  roads)  . 
^■tt  dtc:<.ase  (17.18 


Mexican  Roads — (A'oJ  in 

Itnteroceanlc  of  Mexico 

Mexican  Internatl 

Mexican  Rallw ay 

Mexican  Southern 

National  RR  of  Mexico 

Hidalgo   &  Northeastern 


S 

4,966 

177 

83,446 

67 

317 

4,922 

938 

27,516 

434 

6,899 

674 

1,893 


,231 
,396 
,320 
,589 
,382 
,100 
.857 
,017 
,5731 
,040 
.882i 
,230] 


13,608,641 
5,177,149 


S'3!  745  6 


eluded  in  T 
4,381,454 
4,409,800 
4,532,700 

746,375 
8,692,897 

550,389 


$ 

6,580,497 

140,263 

39,681,828 

67,297 

344,394 

5.901,944 

908,936 

33,131,596 

725,582 

9,609,087 

745,171 

2,385,360 

15,601^594 
5,584,234 


Increase. 


$ 

37",i33 
"""292 


136,7" 


otals) 

4,354,452 
5,424,754 
4,625,700 

802,054 
9,883,734 

563,971 


29,921 


Decrease. 


1,614,266 
6,2"3'5',508 


G;„i-K 


27,002 


27,012 
979,844 

5,6"r5",.579 
291,009 

2,710,047 

70,289 

492,130 

1,992,953 
407,085 


/.>a:7     8     , 
■•5,0v6  4  i7 


1,014,954 
93,000 
55.679 

1,190,837 
13,582 


THE    INTER-STATE    COMMERCE    COMMISSION 
BILL  OF  LADING. 

The  date  recommended  by  the  Inter-State  Commerce 
Commission  for  the  adoption  of  the  proposed  uniform  bill  of 
lading  has  been  advanced  bj'  the  Commissioners  from 
Sept.  1  to  Nov.  1  1908. 

The  adoption  of  the  bill  in  the  form  recommended  by  the 
Commission  is  opposed  by  leading  grain  interests  throughout 
the  country,  who  are  now  vigorously  engaged  in  a  movement 
to  secure  its  amendment.  The  Philadelphia  Commercial 
Exchange  has  placed  itself  on  record  as  against  the  bill, 
liaving  indorsed  the  objections  made  against  it  by  its  various 
committees  at  a  meeting  on  the  13th  inst.  The  Chicago 
Board  of  Trade,  through  its  transportation  department, 
has  similarl}'^  expressed  its  disapproval  of  certain  features 
of  the  bill.  Concerted  action  against  the  bill  will  probably 
be  shortly  taken  up,  as  a  meeting  to  consider  the  matter, 
called  by  J.  C.  Lincoln,  President  of  the  National  Industrial 
Traffic  League,  is  to  be  held  at  St.  Louis  on  Sept.  14. 

The  objections  to  the.  bill  by  the  Commercial  Exchange  of 
Philadelphia  are  practically  the  same  as  those  of  the  Chicago 
Board  of  Trade.  Protest  is  made  (1)  against  that  partof  Sec- 
tion 1  providing  that  "no  carrier  shall  be  liable  for  differences 
in  weight  of  grain,  seed  or  other  commodities  caused  by 
natural  shrinkage  or  discrepancies  in  elevator  weights;" 
against  that  portion  of  the  same  section  exonerating  the 
carrier  from  certain  liability  in  case  of  loss  or  damage  which 
occurs  while  property  is  held  in  transit;  (2)  against  that 
part  of  Section  3  which  provides  that  claims  for  loss,  dam- 
age or  delay  must  be  m.ade  to  the  carrier  at  the  point,  of 
delivery  or  the  point  of  origin  within  four  months  after 
delivery  of  the  property;  and  against  that  portion  of  the 
section  providing  that  no  carrier  is  bound  to  transport 
property  by  any  particular  train  or  vessel  or  in  time  for  any 
particular  market,  or  otherwise  than  with  "reasonable 
dispatch."  (3)  against  that  part  of  Section  4  providing 
that  "all  property  shall  be  subject  to  necessary  cooper- 
age and  baling  at  owner's  cost";  (4)  aga%ist  another  por- 
tion of  the  same  section,  in  that  while  there  is  provision 
that  "grain  in  bulk  consigned  to  a  point  where  there  is  a 
railroad,  public  or  licensed  elevator  .  .  .  may  be 
there  delivered,"  there  is  no  provision  for  notice  of  arrival 
of  such  grain  or  the  time  that  it  will  be  held  subject  to  dis- 
position before  it  is  placed  in  a  public  warehouse;  and  (5) 
against  that  portion  of  the  bill  which  prescribes  that  the 
signature  of  the  sliipper  must  be  affixed  to  the  bills  under 
a  mutual  agreement  with  the  carrier  that  every  service 
to  be  performed  shall  be  subject  to  all  the  conditions,  printed 
or  written,  contained  therein. 

These    objections    of    the    Philadelphia    Commercial    Ex- 
change, as  recited  in  full,  are  as  follows: 

First — Agrainst  that  portion  of  Section  1,  nliich  provides,  inter  alia. 
that  "no  carrier  .  .  .  .snali  be  liable  ...  for  ditTerences  in  the 
weights  of  grain,  seed  or  other  commodities  caused  b>-  natural  sh.nnkaeo 
or  dl.screpancles  in  elevator  weinrhts."  The  objection  to  this  provision, 
so  far  as  it  relates  to  a  loss  caused  by  natural  shrinka^^e.  is  that  it  concedes 
a  point  to  which  the  board  has  already  taken  excBplion.  and  which  a 
member  of  the  exchange  Is  now  contestlni?  before  the  IntCi-StateCommcrce 
Commission  in  connection  with  an  arbitrary  demand  by  the  Philadelphia 
&  Reading  Railway  Co.  for  a  reduction  of  his  claim  for  shortage,  tocover 
an  imaginary  liability  of  the  bill  of  lading  holder  for  natural  shrinkage: 
and  which  provision  is  now  being  opposed  by  nearly  all  of  the  leadin? 
grain  exchanges  of  the  country;  and  as  man.v  of  the  larger  Western  railroad 
companies,  such  as  the  Atchison,  Burlington  and  Rock  Island  lines,  have 
ceased   to   demand   an   allowance   for  such   alleged   natural   shrinkage,    1 


seems  most  superfluous  to  now  make  provision  to  cover  such  alleged  loss 
in  a  bin  of  lading  that  Is  supposed  to  have  been  prepared  to  lill  a  need  of 
the  gi-ain  trade.  Furthermore,  as  the  common  law  Is  supposed  to  hold 
the  carriers  liable  for  original  shipped  weights,  and  there  is  provision  In 
Section  20  of  the  "Act  to  Regulate  Commerce"  to  protect  holders  of  bills 
of  lading  from  any  loss  or  damage  or  Injury  to  property  in  transit  on 
i!;tcr-state  business  by  making  carriers  liable  therefor,  it  is  especially 
desirable  not  to  include  In  the  new  forms  of  bills  of  lading  any  nullifying 
clauses  that  are  In  opposition  to  the  laws  already  established.  As  regards 
t'lo  further  exoneration  from  liability  to  the  carrier  for  discrepancies  In 
elevator  wcltjhts,  the  provision  to  Section  1  is  too  loosely  worded,  and  Is 
open  to  similar  objections  to  those  above  recited,  especially  as  in  at  least 
one  State,  that  of  Illinois,  the  law  guarantees  to  the  owner  of  the  bill  of 
lading  the  delivery  of  the  full  quantity  that  was  loaded  int)  the  car. 

Sjction  1  also  exonerates  the  carrier  from  certain  liability  in  the  case 
of  loss  or  damage  that  occurs  while  property  is  held  in  transit,  which  Is 
objected  to  by  the  transportation  committee  because  It  might  work  an 
injury  to  an  innocent  holder  of  a  bill  of  lading. 

Second. — Against  that  portion  of  vSeetiou  3  which  provides  that  claims 
for  loss,  damage  or  delay  must  be  made  to  the  carrier  at  the  point  of  dell- 
very  or  at  the  point  of  origin,  witliin  four  months  after  delivery  of  the 
property,  etc.,  and  unless  claims  are  so  made  the  carrier  shall  not  be  liable. 
The  objection  to  this  is  that  it  would  necessitate  at  times  making  claims 
at  a  distance  from  the  claimant's  place  of  business,  thus  placing  the  claim- 
ant at  a  greater  disadvantage  than  at  present,  and  in  some  extreme  cases 
it  might  not  be  possible  to  file  complete  claims  within  four  months.  The 
limitation  of  the  right  to  present  a  claim  to  a  certain  named  shorter  period 
than  that  permitted  bythe  present  laws  ought  not  to  be  sanctioned,  and 
besides  this  provision  also  conflicts  with  that  portion  of  Section  20  of  the 
"Act  to  Regulate  Commerce,"  cited  above,  so  far  as  inter-state  traffic  Is 
concerned.  Section  3  also  provides  that  no  can-ier  Is  bound  to  transport 
property  by  any  particular  train  or  vessel  or  In  time  for  any  particular 
mai-ket,  or  otherwise  than  with  "reasonable  dispatch."  The  objection  is 
that  the  term  "reasonable  dispatch"  is  capable  of  wide  construction. 
Reasonable  dispatch  might  work  no  injury  to  some  classes  of  traffic  while 
greatly  Injuring  or  destroying  others,  according  to  the  season  and  the 
nature  of  the  commodity.  Grain  especially  might  suffer  materially  from 
a  week's  delay,  while  pig  iron  might  be  delnyed  indefinitely. 

Third. — Against  that  portion  of  Section  4  which  provides  that  "all 
property  shall  be  subject  to  necessary  cooperage  and  baling  at  owner's 
cost."  If  this  general  term  of  cooperage  should  be  held  by  the  carriers 
to  Include  grain  doors,  there  is  a  very  serious  objection  to  it  that  should 
be  raised  by  the  grain  trade.  Inasmuch  as  it  is  a  duty  of  the  carriers  to 
provide  and  securely  fasten  grain  doors,  the  failure  to  do  which  at  present 
leads  to  lo.^ses  and  many  of  the  claims  of  bill  of  lading  holders. 

Fourth. — Against  that  portion  of  Section  4  which  provides  that  "grain 
in  bulk  consigned  ^o  a  point  where  there  is  a  railroad,  public  or  licensed 
elevator,  may  ...  be  there  delivered,"  but  there  is  no  provision 
for  notice  of  the  arrival  of  such  grain  or  the  time  that  it  will  be  held  subject 
to  disposition  before  it  is  placed  in  a  public  warehouse.  The  objection 
to  this  is  that  it  is  the  carrier's  duty  to  transport  the  property  to  the  usual 
place  of  delivery  and  to  notify  the  owner  on  arrival.  The  first  paragraph 
of  Section  5  seems  partly  to  cover  the  same  provisions  as  Section  4  that 
are  objected  to  in  the  preceding  fourth  item   of  complaint. 

Fifth. — Against  that  portion  of  the  form  of  the  bills  of  lading  which 
prescribes  that  the  signature  of  the  shipper  must  be  affixed  to  the  bills, 
imder  a  mutual  agreement  with  the  carrier  that  every  service  to  be  per- 
foimsd  shall  be  subject  to  all  the  conditions,  whether  printed  or  written, 
contained  therein,  including  every  provision  against  which  this  committee 
has  complained  in  the  preceding  objections;  and  it  is  contended  by  some 
members  of  the  trade  that  the  signing  of  such  an  agreement  deprives  the 
bill  of  lading  holder  of  his  common-law  rights.  Whether  this  be  actually 
true  or  not  would  remain  to  be  determined,  but  the  presence  of  such  a 
csndition  in  the  bills  of  lading  is  very  ob;e:'tionable  to  the  grain  trade  for 
all   the  reasons  that  we  have  mentioned. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  101 
shares,  of  which  80  shares  were  sold  at  auction  and  21  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  125  shares.  Ten  shares  of  stock  of 
the  Fourth  National  Bank  were  sold  at  the  Stock  Exchange 
at  207 — an  advance  of  15  points  over  the  price  paid  at  the 
last  previous  sale,  in  July.  A  sale  of  5  shares  of  stock  of  the 
Guardian  Trust  Co.  was  made  at  165,  a  gain  of  11  points 
over  last  week's  sale  price. 

Shares.   BANKS — New  York.         Low.    High.    Close.     Last  previous  sale. 
•10  Commerce,  Nat.  Bank  of---    167        167        167        Aug.     1908 —   168 

*U  Fourth  National  Bank 205        207        207        July      1908 —   192 

75  Garfield  National   Bank 2.)0        290        290        Aug.     1908 —  290 

5  Thirty-Fourth  St.  Nat.  Bk._   205        205        205        

TRUST  COMPANIES— iVei/;  York. 

100  Car.-iegie  Trust  Co 165)-8    165'^    1G5 'A   Aug.     1908—  167 

5  Guardian  Trust  Co 165        165        165        Aug.     1908—   154 

TRUST  COMPANY — Brooklijn. 
20  Franl;ii:i  Trust  Co.  (Farmers' 

Loan  &  Trust  Co.  certif.)  .    195        195        195        Aug.     1908 —  200 

*  Sold  at  the  Stock  Exchange. 

— -Notwithstanding  the  extended  opinion  of  Attorney- 
General  Bonaparte  in  which  he  decided  it  to  be  illegal  for 
national  banks  to  avail  of  the  deposit-guaranty  law  of  Okla- 
homa, questions  relating  to  the  matter  continue  to  be  pro- 
pounded to  the  Acting  Comptroller  of  the  Currency.  Some 
inquirers  seek  to  present  the  subject  in  a  new  hght.  One 
inquirer,  it  is  said,  asked  whether  or  not  it  is  legal  for  na- 
tional banks  to  continue  in  the  guaranty  arrangement,  in 
view  of  the  fact  that  the  payments  into  the  fund  come  from 
sums  contributed  by  the  stockholders  as  indiWduals  from 
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their  dividends  declared  and  paid  by  the  bank.  The 
Comptroller  is  said  to  have  decided  that  the  source  of  pay- 
ment does  not  alter  the  situation;  that  while  the  payment 
into  the  guaranty  fund  may  be  contributed  by  the  stock- 
holders from  their  own  funds,  the  transaction  is  with  the 
National  Banking  Association  itself,  and  the  relations  are 
maintained  by  it  as  an  association  organized  under  the 
national  banking  laws. 

It  is  stated  that  practically  all  the  national  banks  in  Okla- 
homa which  had  entered  the  system  for  the  guaranty  of 
deposits  have,  in  accordance  with  the  instructions  of  the 
Comptroller,  withdrawn  therefrom.  Only  a  few  instances 
have  been  reported  of  the  relinquishing  of  charters  by 
national  banks  to  reorganize  as  State  institutions  in  order 
to  avail  of  the  privileges  of  the  guaranty  law.  The  First 
National  Bank  of  Duncan,  Okla.,  referred  to  last  week,  and 
the  Enid  National  Bank  of  Enid  (capital  $100,000)  are  two 
of  those  which  will  surrender  their  national  charters  and 
become  State  institutions. 

The  following  statement  with  regard  to  the  Oklahoma 
Guaranty  law,  credited  to  T.  P.  Kane,  Acting  Comptroller 
of  the  currency,  appeared  late  yesterday  afternoon: 

A  .statement  is  goin?  tin;  ro\uids  of  tiic  press  to  the  eflect  that  a  large 
number  of  the  national  banks  in  O  lahoina  have  notilied  the  (/OmptroUei 
of  the  Currency  of  their  intention  to  surrender  their  national  charters  and 
enter  the  State  banking  systein  because  of  the  opinion  rendered  by  the 
Attorney-General  that  they  cannot  lawfully  avail  themselves  of  the  State 
guaranty  law. 

This  statement  is  not  in  accord  with  the  facts.  There  are  about  310 
national  banks  in  the  State  of  Oklahoma.  Only  57  have  entered  into  the 
guaranty  scheme.  On  Aug.  8  1908  these  57  l>anks  were  notilied  that  they 
must  withdraw  from  the  agreement  and  so  far  replies  have  been  received 
from  33  of  them.  Twenty-seven  have  informed  the  Comptroller  that  they 
have  notilied  the  State  Banliing  Board  of  their-  desire  to  withdraw  from  the 
guaranty  agreement.  Seven  have  indicated  their  intention  to  surrender 
their  national  charters  and  reorganize  as  State  banks,  and  two  only  have 
thus  far  actually  gone  into  voluntary  liquidation  for  that  purpose." 

Replies  iiave  been  received  from  134  of  the  253  banks  that  ha^'e  not 
entered  into  the  agreement.  A  majority  of  them  state  that  they  had  no 
Intention  of  doing  so.  as  they  were  not  in  sympathy  with  the  movement. 
One  national  bank,  recently  chartered,  states  that  its  purpose  in  converting 
from  a  State  bank  to  the  national  system  was  to  escape  the  requirements 
of  the  guaranty  law. 

— The  operation  of  branch  banks  in  Kentucky  is  held  to 
be  unlawful  in  an  opinion  handed  down  on  the  11th  inst. 
by  State  Attorney-General  J.  B.  Breathitt,  the  decision 
having  been  given  at  the  request  of  Secretary  of  State  B.  L. 
Bruner.     In  thus  deciding,  the    Attorney-General  says  : 

There  is  nothing  wiiatevcr  in  the  aws  relative  to  banking  institutions 
which  would  lead  me  to  believe  taat  it  was  intended  by  the  lawmakers 
that  banks  should  or  could  operate  through  branch  banks. 

It  may  bs  that  if  they  are  authorized  by  the  law  to  operate  thi-ough 
branches  there  is  no  limit,  and  an  incorporated  bank  may  have  one  branch 
or  it  may  have  100  branches.  It  may  have  one  branch  in  its  home  county 
or  It  may  have  10.  It  may  establish  its  branch  or  branches  in  its  home 
county  or  it  may  diffuse  them  throughout  the  entire  State,  without  re- 
gard to  county  lines. 

There  is  nothing  In  the  general  Incorporation  laws  or  the  law  relative 
to  banking  concerns  which  authorizes  it,  either  In  express  terms  or  im- 
pliedly. 

It  is  against  public  policy.  The  first  provision  of  the  laws  relative  to 
banks  and  banking,  under  the  general  title  of  "Corporations,"  in 
Section  577,  Kentucky  Statutes,  provides,  substantially,  that  the  capital 
stock  of  no  bank  shall  be  less  than  $15,000,  and  in  cities  having  a  popu- 
lation of  50,000  not  less  than  5100,000. 

There  is  evidently  some  reason  for  this  provision.  It,  on  its  face,  shows 
that  the  Legislature  intended  that  the  bank  doing  a  more  extensive  busi- 
ness should  be  required  to  have  a  larger  capital  stock:  or,  rather,  it  meant 
that  the  bank  having  the  better  opportunity  for  doing  more  extensiv;' 
business  should  be  required  to  have  a  larger  capital  than  the  bank  where 
opportunities  would  be  less.  How  would  this  operate  if  branch  banks 
were   allowed  ? 

The  requisite  number  of  persons  would  incorporate  a  bank  in  Frankfort, 
a  city  of  10.000.  and  hold  a  capital  stock  of  $15,000,  as  required  under 
the  law.  They  could  then  establish  a  branch  bank  in  Covington,  a  citv 
of  about  50,000,  and  thereby  have  00,000  people  with  whom  to  do  business 
on  a  capital  of  $15,000. 

Or  the  requisite  number  of  persons  could  organize  a  bank  in  Hopkins- 
viile  on  a  capital  of  $15,000  and  start  a  branch  at  Paducah,  20,000  popu- 
lation: one  at  Bowling  Green.  10,000;  Henderson,  15.000;  Madisnnville, 
0,000;  Owensboro,  18.000;  and  wind  up  with  a  branch  at  Louisville  with 
a  population  of  ?00.00fi  or  more,  and  on  its  limited  capital  of  $15,000  to 
serve  a  population  of  300,000  or  more." 

*******  ** 

We  have  made  a  very  careful  examination  of  the  decisions  of  tlie  Court 
of  Appeals  of  Kentucky  and  tne  arxiu-st  courts  of  other  States  and  have 
been  able  to  And  but  little  law  upon  this  question,  as  announced  by  the 
courts.  It  may  be  said  in  general  terms  that  no  corporation  can  exercise 
any  powers  which  are  not  granted  to  it  by  its  charter,  and  where  banks 
are  organized  under  a  general  law,  as  in  the  State  of  Kentucky  and  many 
of  the  other  States,  that  no  powers  can  be  conferred  upon  the  bank  except 
such  as  are  provided  tor  in  the  general  law  on  the  subject.  We  thUik  that 
the  law  requires  that  all  powers  exercised  bv  corporations  shall  be  affirma- 
tively conferred  upon  it  either  by  the  charter  under  which  it  acts  or  bv  the 
general  law  of  the  land,  and  the  mere  fact  that  there  is  no  express  provision 
in  this  State  of  Kentucky  which  prohibits  the  establishing  of  branc'a  b.inks 
does  not  by  implication  authorize  the  exercise  of  such  powers  bv  anv  bank 
organised  under  the  laws  of  Kentucky. 

It  will  be  observed  that  Section  540.  Kentucky  Statutes,  in  Indiciilng 
the  county  in  which  the  articles  of  incorporation  are  to  be  recorded,  uses 
the  following  language:  "And  (the  articles  shall  be)  recorded  in  the  County 
Clerk  s  office  of  the  county  in  which  its  principal  office  or  place  of  business  is 
to  be  located." 

And  Section  619,  on  the  subject  of  "Insurance  "  contains  the  same 
requirement,  that  the  articles  of  incorporation  shall  be  recorded  In  the 
county  where  the  principal  place  of  business  is  to  be  locited. 

And  In  Section  604,  Article  3,  on  the  subject  of  "Trust  Companirs,"  we 
5"°,^  S''I);'''i'"  provision  reading  as  follows:  "And  recorded  In  the  County 
Clerk  s  office  of  the  county  in  which  it  is  to  be  located." 

in  Section  578,  Article  2,  on  the  subject  of  "Banks  and  Banking,"  the 
language  Ls  ;is  found  in  Section  540,  that  the  articles  of  Incorporation  shall 
be  recorded  in  the  County  Clerk's  office  of  the  county  in  which  the  bank  is 
to  be  located.     *     *     * 

Tliere  is  no  reference  to  the  place  where  the  principal  office  was  to  be 
located  either  in  the  section  regulating  trust  companies  or  the  section 
regulating  banks,  and  the  natural  Inference  from  these  two  sections  is  that 
the  bank  or  trust  company  can  have  but  one  office,  which  must  be  at  its 
banking  estaiilishment,  in  the  county  where  it  is  located  and  where  its 
articles  of  incorporation  are  required  to  be  recorded.  Whereas  as  to  other 
coi-porations,  it  is  expressly  provided  that  the  articles  shall  be  recirdcd  in 
the  ni.nty  where  the  corporation  has  Its  principal  place  of  huslnc'^s.  the 
natural  implication   being  that  it  may  have  secondary  or  other  places  of 


business  or  agencies.  The  whole  policy  of  the  law  seems  to  be  to  confine  a 
bank,  so  far  as  its  place  of  business  is  concerned,  to  the  county  in  which  it  is 
located  and  where  its  articles  of  incorporation  are  required  to  be  recorded 
by  law. 

It  is,  therefore,  our  conclusion  that  a  bank  Incorporated  under  the  laws  of 
the  State  of  Kentucky  cannot  establish  branch  banks  or  agencies  for  the 
purpose  of  doing  a  general  banking  business. 

Banks  operating  branches  have  accordinglj^  been  notified 
by  the  Secretary  of  State  that  the  branches  will  either  have 
to  be  closed  or  incorporated  separately  from  the  parent 
bank  with  a  capital  of  not  less  than  $15,000  each. 

— The  American  Bankers'  Association  has  this  week 
furnished  an  outline  of  the  program  which  will  be  presented 
at  the  coming  annual  session  to  be  held  at  Denver  the  week 
beginning  September  28.  The  official  program  is  not  yet 
fully  arranged,  and,  it  is  announced,  will  probably  not  be 
issued  until  shortly  after  September  1.  It  is  stated  that 
the  reports  from  the  local  Committee  on  Arrangements 
at  Denver  and  from  Secretary  Fred.  E.  Farnsworth,  all 
indicate  that  the  convention  will  be  largely  attended  and 
unusually  successful  in  every  particular.  The  present 
membership  of  the  Association  is  9,700 — .several  hundred 
more  than  at  the  same  period  last  year,  despite  the  fact 
that  it  has  lost,  as  is  customary,  through  delinquencies, 
failures  and  consolidations.  The  program  as  at  present 
prepared    follows  :  ^^ 

BUSINESS  SESSIONS. 

The  Savings  Bank  Section  holds  its  sessions  on  Monday;  the  Trust 
Company  Section,  the  Clearing  House  .Section,  and  the  Organization  of 
Secretaries  on  Tuesday;  Kxecutive  Council  meeting  Tuesday,  also  various 
committee  meetings-  opening  of  the  Convention  at  the  Auditorium  Wednes- 
day morning  at  9.30  o'clock. 

Address  of  Welcome  by  Hon.  Henry  A.  Buchtel.  Governor  of  the  State 
of  Colorado,  and  Hon.  Robert  W.  Speer,  Mayor  of  the  City  and  County 
of   Denver. 

Response  to  Addresses  of  Welcome  and  President's  annual  address 
bv  J.  D.  Powers,  President  American  Bankers'  Association,  iLo-aisville, 
Ky. 

Prayer  by  Right  Rev.  Charles  S.  Olmsted,  Episcopal  Bishop  of  Colorado. 

Thursday's  sessions  will  be  opened  by  prayer  by  Rev.  Robert  P. 
Coyle,  D.D.,  Pastor  Central  Presbyterian. 

The  speakers  and  subjects  as  far  as  announced  are  as  follows  :  Woodrow 
Wilson,  President  Princeton  University,  Princeton,  N.  .T.,  "The  Banker 
and  the  Nation";  B.  E.  Walker,  President  Canadian  Bank  of  Commerce, 
Toronto,  Ontario,  "Abnormal  Features  of  American  Banking";  Alex- 
ander Gilbert.  President  of  the  New  York  Clearing  Ho-use  and  President 
Market  &  Fulton  National  Bank,  New  York. 

The  order  for  the  general  business  of  the  Association  will  be  announced 
in  the  official  progt-am.  There  will  be  two  sessions  a  day,  and  the  final 
meeting  of  the  Executive  Council  will  be  held  Thursday  night,  October  1st. 

The  entertainment  features  will  include  the  following  : 

Monday  evening,  Sentember  ?,it  I:  a  banquet  to  the  members  of  the 
Executive  Council,  given  by  the  b  ;  i  kers  of  Denver.  Wednesday  even- 
ing, promenade  reception  at  El  Jebel  Temple.  Thursday,  entertainment 
of  the  visiting  ladies,  auto  ride  around  city,  with  luncheon  at  the  Country 
Club.  Friday,  will  be  given  up  entirely  to  a  trip  over  the  Moffat  Road, 
which  is  considered  the  linest  piece  of  railroad  engineering  in  the  West, 
and  it  is  also  noted  for  Its  mountain  scenery. 

The  Monetary  Commission  of  Congress  has  appointed 
the  following  committee  to  attend  the  Convention  :  Senator 
Teller,    Representatives    Bonynge,    Weeks    and    Burgess. 

A  meeting  of  the  Savings  Bank  Section  Committee  was 
held  in  New  York  on  the  7th  inst,  to  prepare  a  report  to  be 
made  to  the  convention  on  Postal  Savings  Bank  legislation. 

— Details  of  the  arrangements  for  the  tour  of  the  New  York 
State  Bankers'  Association  to  the  Denver  Convention  of  the 
American  Bankers'  Association  by  special  "train  de  luxe" 
as  arranged  with  the  New  York  Central,  are  set  out  in 
a  sumptuous  booklet  ju.st  issued.  The  tour  is  to  occupy 
two  weeks,  and  the  train  is  to  be  a  duplicate  of  the  famous 
"Bankers'  Special"  to  the  Pacific  Coaist  in  1903.  After 
the  convention  there  will  be  a  trip  through  the  scenic  por- 
tion of  Colorado  to  Glenwood  Springs,  and  the  tour  will 
also  include  visits  to  Royal  Gorge,  Colorado  Springs,  Cripple 
Creek,  Manitou,  Pike's  Peak,  Garden  of  the  Gods,  Kansas 
City,  Chicago  and  Niagara  Falls.  For  the  benefit  of  those 
who  may  not  have  sufficient  time  at  their  disposal  to  extend 
the  tour  beyond  Denver,  arrangements  have  been  made 
whereby  they  can  accompany  the  Special  going,  and  re- 
turn direct,  either  with  the  party  in  one  or  more  cars  re- 
served for  that  purpose,  (if  the  number  warrants)  or  in- 
dependently within  the  limit  of  the  ticket,  which  is  October 
10    1908. 

— The  Lawyers'  Title  Insurance  &  Trust  Co.  has  removed 
its  various  departments,  heretofore  housed  at  37  Liberty 
Street  and  59  Liberty  Street,  to  its  own  new  sixteen-story 
building  at  160  Broadway.  The  company  opened  in  its 
new  quarters  on  Monday  last,  its  twenty-second  anniversary. 
It  occupies  just  half  of  the  building — all  the  floors  up  to 
and  including  the  .seventh  floor,  and  also  utilizes  the  .six- 
teenth floor  for  its  survey  department  and  directors'  room. 
The  floors  between  the  seventh  and  sixteenth  are  arranged 
in  office  suites.  The  first  floor  is  set  apart  for  the  insti- 
tution's tru.st  and  banking  departments,  the  application 
department,  bureau  of  investment,  and  the  offices  of  its 
officials.      The  company  was  foi'ined  in  1887  with  a  capital 
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of  S500.000,  by  President  Edwin  W.  Coggeshall.  It  is 
stated  that  in  the  twenty-one  years  the  insurance  losses 
have  totaled  but  8181,452,  although  milhons  of  dollars 
in  propertj-  titles  have  been  guaranteed.  The  institution 
now  has  a  capital  of  34,000,000,  surplus  and  profits  of 
$5,675,000  and  deposits  of  over  $8,000,000. 

— The  Knickerbocker  Trust  Co.  of  this  citjs  which  early 
this  month  announced  its  intention  of  anticipating  the  fourth 
and  fifth  installments  due  depositors  Doc.  26  1908  and  Feb. 
26  1909,  paid  the  same  on  Thursday  of  this  week.  The  pre- 
vious installments  were  likewise  anticipated.  The  disburse- 
ment applies  to  the  certificates  of  deposit  received  by  de- 
positors, representing  70%  of  their  accounts,  the  payments 
on  which  were  to  extend  over  a  period  of  two  years  and  four 
months.  The  reniainder  of  the  deposits  (30%)  are  repre- 
sented by  "surplus  cc^rtificates"  bearing  4%  interest,  the 
principal  of  wtiich  is  paj^able  only  out  of  net  earnings  and 
surplus;  the  surplus,  however,  is  in  no  event  to  be  reduced 
below  88,000,000  by  reason  of  such  payments. 

— The  Metropolitan  Bank  of  this  cit}-  opened  a  branch 
on  Monday  last  in  the  former  headquarters  of  the  Mechanics' 
&  Traders'  Bank  at  Broadway  and  Prince  Street.  A.  M. 
Dederer,  recently  elected  Vice-President  of  the  Metropolitan, 
has  assumed  charge  of  the  new  branch. 

— The  Greenwich  Bank  has  purchased  the  furniture  and 
fixtures  of  the  Times  Square  branch  of  the  Mechanics'  & 
Traders'  Bank  (Broadway  and  45th  Street),  and  has  estab- 
lished a  branch  of  its  own  at  this  location. 

— After  a  suspension  of  over  six  months,  the  Mechanics'  & 
Traders'  Bank,  reorganized  as  the  Union  Bank  of  Brooklyn, 
resumed  business  on  Monday  the  17th  inst.  The  bank  is 
now  a  purely  Brooklyn  institution,  its  Manhattan  offices, 
besides  two  of  the  Brooklyn  branches,  having  been  discon- 
tinued, as  recommended  by  the  State  Superintendent  of 
Banking.  Its  main  office  is  now  at  44  Court  Street,  with 
branches  as  follows:  Atlantic  Branch,  2495  Atlantic  Avenue; 
Merchants'  Branch,  Broadway  and  EUery  Street;  Stuyvesant 
Branch,  1572  Fulton  Street;  Hamilton  Branch,  79  Hamilton 
Avenue;  People's  Branch,  Broadway  and  Green  Avenue; 
Seventeenth  Ward  Branch,  Manhattan  and  Greenpoint  ave- 
nues, and  Market  Branch,  at  Flushing  and  Washington  ave- 
nues. The  reopening  of  the  institution  has  been  effected 
through  a  cash  loan  of  $1,000,000,  without  commis.sion  or 
bonus,  from  the  Metropolitan  Bank  and  the  Empire  Trust 
Co.,  and  through  the  assent  of  over  83%  of  its  depositors 
to  a  deferred-payment  plan.  This  plan  provides  for  the 
payment  of  10%  with  the  reopening,  15%  in  four  months, 
20%  in  eight  months,  25%  in  twelve  months  and  the  balance 
of  30%  in  sixteen  months.  The  reorganized  bank  starts 
with  $1,000,000  capital  and  a  surplus  of  over  $800,000.  There 
is  a  voting  trust  consisting  of  Morgan  J.  O'Brien  (who  is 
a  member  of  the  directorate  of  the  Metropolitan  Bank); 
William  H.  English,  Vice-President  of  the  Empire  Trust  Co., 
and  Edward  M.  Grout.  'Mr.  Grout  is  President  of  the  bank' 
and  Edwin  J.  Stalker,  formerly  Cashier  of  the  Chase  National 
Bank,  is  Vice-President.  The  directors  last  week  elected 
as  Cashier  James  T.  Ashley,  who  was  for  ten  years  Cashier  of 
the  old  Union  Bank,  which  was  united  last  year  with  the 
Mechanics'  &  Traders'.  Samuel  M.  Jarvis,  Vice-President 
of  the  Xational  Bank  of  Cuba,  has  also  been  elected  a  director 
of  the  institution.  The  names  of  the  other  directors  were 
given  in  our  issue  of  Aug.  8,  where  fuller  particulars  concern- 
ing the  reorganization  of  the  bank  will  be  found. 

— -The  date  for  the  payrtient  of  the  100  per  cent  stock 
dividend  announced  in  these  columns  several  weeks  ago 
by  the  North  Side  Bank  of  Brooklyn  has  been  fixed  as 
September  1,  stockholders  of  record  that  date  being  en- 
titled to  the  dividend.  This  raises  the  capital  from  $100,000 
to   $200,000. 

— The  new  People's  National  Bank  of  Brooklyn,  of  which 
George  W.  Spence  is  President,  opened  for  business  on  Thurs- 
day at  Broadway  and  Quinc}'^  Street,  Brooklyn.  The  bank 
has  been  organized  with  a  capital  of  $200,000  and  surplus  of 
$100,000.  Mr.  Spence,  its  President,  was  formerly  at  the 
head  of  the  old  People's  Bank  of  Brooklyn,  which  was  taken 
over  by  the  Union  Bank  in  1906.  George  C.  Miller,  of 
Fraas  &  Miller,  is  Vice-President,  and  J.  B.  Korndorfer,  late 
chief  clerk  of  the  Irving  National  Exchange  Bank,  is  Cashier. 
The  directors  of  the  institution  include  the  President  and 


Vice-President  and  Joel  B.  Goodman  of  Goodman  Bros., 
New  York;  Adolphus  Gload,  builder;  Marshall  McLean, 
attorney-at-law  of  Cleveland  &  Cleveland,  Manhattan;  Dr. 
Henry  L.  SchiUing;  H.  F.  Gundrum;  James  H.  Harnden, 
President  of  Jas.  H.  Harnden  Company;  H.  C.  Bohack, 
President  H.  C.  Bohack  Company;  Arthur  R.  Koch,  archi- 
tect; Clinton  P.  Case,  Vice-President  F.  W.  Woolworth  & 
Co.,  and  W.  H.  Agricola,  real  estate. 

— The  executive  committee  of  the  Nassau  Trust  Co.  of 
Brookl3^n  Borough  has  extended  the  time  for  receiving  sub- 
scriptions from  existing  stockholders  to  the  issue  of  .stock 
recently  authorized.  It  has  fixed  the  date  for  the  expiration 
of  the  privilege  as  Sept.  9  instead  of  Aug.  15,  the  change 
having  been  made  owing  to  the  fact  that  many  of  the  share- 
holders are  now  out  of  the  city.  An  addition  of  $100,000  is  to 
be  made  to  the  capital,  increasing  it  from  $500,000  to  $600,- 
000. 

— At  the  annual  convention  of  the  Pennsylvania  Bankers' 
Association,  which  will  be  held  on  Sept.  8  and  9  at  Bedford 
Springs,  a  discussion  of  the  subject  of  "Federal  Guaranty 
of  Bank  Deposits"  will  be  one  of  the  principal  features  of  the 
program.  Hon.  John  G.  McHenry,  member  of  the  House 
Committee  on  Banking  and  Currency,  is  to  argue  in  favor 
of  the  idea,  and  James  I.  Buchanan,  President  of  the  Pitts- 
burgh Trust  Co.  of  Pittsburgh,  is  to  take  an  opposing  view. 
Wilham^A.  Low,  Vice-President  of  the  Merchants'  National 
Bank  of  Philadelphia,  will  present  an  address  on  "Co-opera- 
tion in  Commercial  Credits,"  and  Lewis  E.  Pierson,  President 
of  the  Irving  National  Exchange  Bank  of  New  York,  and 
Chairman  of  the  Executive  Committee  of  the  American 
Bankers'  Association,  vnW  address  the  meeting  on  the  "Im- 
portance of  Bills  of  Lading  in  Commerce."  John  B.  Jackson, 
President  of  the  Fidehty  Title  &  Trust  Co.  of  Pittsburgh,  is 
President  of  the  Association. 

— The  directors  of  the  Investment  Co.  of  Philadelphia 
have  decided  to  enlarge  the  powers  of  their  institution  by 
changing  it  to  a  trust  company.  They  recommend  for  the 
approval  of  their  stockholders  that  the  Investment  Trust 
Co.,  now  affiliated  with  the  Investment  Co.,  increase  its 
capital  so  that  it  may  take  over  the  business  of  the  latter,  and 
in  addition  thereto  transact  all  business  of  a  trust  nature,  and 
all  matters  connected  with  the  purchase  and  sale  of  real 
estate,  insurance,  &c.  It  is  stated  to  be  the  intention  to 
change  the  name  of  the  Investment  Trust  Co.  to  the  Inde- 
pendence Trust  Co., and  to  increase  its  capital  from  $150,000 
to  $2,000,000.  The  Investment  Co.,  whose  business  is 
reported  to  have  been  largely  restricted  to  banking,  has  a 
capital  of  $2,000,000,  surplus  and  profits  of  over  $1,000,000, 
with  deposits  in  the  neighborhood  of  $1,000,000. 

— Frank  Sherwood  Hambleton,  head  of  the  banking  house 
of  Hambleton  &  Co.  of  Baltimore,  died  suddenly  on  Monday 
at  Bad  Nauheim ,  Germany.  Although  Mr.  Hambleton  had 
been  abroad  since  July  on  account  of  ill-health,  his  death 
came  unexpectedly.  He  was  fifty-four  years  of  age.  He 
was  admitted  to  membership  in  the  firm  of  Hambleton  & 
Co.,  founded  by  his  father  T.  Edward  Hambleton  (who 
died  in  1906),  over  twenty  years  ago,  and  he  had  been  a 
member  of  the  New  York  Stock  Exchange  since  1897. 

— The  Farmers'  National  Bank  of  Emlenton,  Pa.,  which 
closed  its  doors  on  April  24  last,  re-opened  on  Monday.  It 
has  been  reorganized  with  C.  F.  Stevenson  as  Cashier. 

— The  stockholders  of  the  Mt.  Washington  Savings  & 
Trust  Co.  of  Pittsburgh  have  taken  action  towards  changing 
the  name  of  their  institution  to  the  Fort  Pitt  Trust  Co.  The 
new  name  will  be  adopted  as  soon  as  the  approval  of  the 
Secretary  of  the  Commonwealth  has  been  secured.  The  insti- 
tution has  a  capital  of  $125,000.  It  began  business  in  July 
1903. 

— Harry  J.  Neiler,  formerly  Cashier  of  the  Union  National 
Bank  of  Minneapolis,  Minn.,  has  recently  been  appointed 
Assistant  Cashier  of  the  National  Citizens'  Bank  of  Mankato, 
Minn. 

— Osgood  T.  Eastman,  a  well-known  business  man  of 
Chicago,  has  received  the  appointment  of  Assistant  to  the 
President  of  the  Fir.st  National  Bank  of  Omaha,  Neb.,  of 
which  strong  financial  institution  Kountze  Brothers  of  New 
York  are  the  controlling  spirits.  Mr.  Eastman  will  devote 
his  time  ]3rincipally  to  the  country  correspondents  of  the 
bank,  and  promote  their  mutual  interests. 
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(From  our  own  correspondent.) 

London,  Saturday,  Aug.  8  1908. 
If  it  be  perniissibk'  .somewhat  to  stretch  the  meaning  of 
the  word  "poUtics"  or  "policies,"  it  may  with  truth  be 
said  that  th(>  London  Stock  Exchange  has  been  again  this 
week  dominated  by  tlieir  influence.  In  tlie  strict  sense  to 
which  the  term  is  applied,  the  higher  class  of  investment 
securities  were  all  adversely  affected  in  the  early  part  of 
the  week  by  the  anxiety  naturally  engendered  by  the  uncer- 
tain outlook  at  Constantinople.  Of  course  it  would  be  rash 
even  yet  to  assume  that  the  severe  crisis  through  which 
Turkey  is  passing  has  met  with  a  solution.  Nevertheless, 
the  ease  with  which  the  change  of  ministry  has  been  effected 
is  certainly  most  encouraging  and  quite  in  accordance  with 
the  usual  practice  in  constitutional  countries. 

The  sense  to  wiiich  wo  would  stretch  the  term  "policy" 
applies  to  the  English  railway  companies.  The  steady 
decrease  in  traffic  receipts  and  the  eminently  unfavorable 
dividends  announced,  one  after  the  other,  taken  in  conjunc- 
tion with  the  dismal  speeches  made  by  the  chairmen  at 
those  meetings  which  have  so  far  been  held,  naturally  pre- 
disposed the  market  to  depression.  But  the  announcement 
of  an  arrangement  having  been  arrived  at  between  our 
premier  lines,  the  London  &  North  Western  and  the  Midland, 
which  would  not  require  Parliamentary  sanction,  and  with 
a  view  to  minimize  unnecessary  competition,  has  had  a 
favorable  influence  on  the  markets. 

It  may  be  said  with  truth  that  the  salient  feature  of  the 
past  half-year  in  the  English  railway  world  has  been  the 
efforts  on  the  part  of  the  directors  and  managers  to  effect 
various  combines  with  a  view  to  reduce  the  cost  of  operating. 
It  will  be  remembered  that  the  threatened  strike  at  the  end 
of  last  year  was  averted,  but  at  a  price  which  will  impose 
permanent  burdens  upon  the  cost  of  working  the  lines.  For 
the  time  being,  for  reasons  into  which  it  is  not  necessary  to 
enter,  coal  and  steel  rails  are  cheaper  than  thej'^  were,  say  in 
August  last  year .  But  over  a  long  period  of  years  experience 
shows  that  the  cost  of  winning  the  coal  from  the  mines  tends 
to  increase,  while  a  permanent  reduction  in  the  cost  of  rails 
will  not  enter  into  the  calculations  of  a  prudent  management. 
The  decline  in  general  trade,  we  may  hope,  is  temporary. 
But  at  the  same  time  it  is  a  fact  which  has  to  be  faced.  The 
traffic  receipts  show  a  large  decrease  from  this  cause,  and  a 
still  larger  decrease  in  the  very  short  distance  traffic  conse- 
quent upon  the  competition  of  electric  tramways  and  motor 
omnibuses.  And  it  cannot  be  denied  that  the  fashionable 
motor  car  takes  an  appreciable  proportion  of  the  first-class 
and  Pullman  receipts. 

A  certain  school  of  railway  economists  argue  that  the 
first-class  traffic  is  of  very  small  importance.  There  are,  in 
fact,  no  statistics  available  here  to  show  whether  this  is  the 
case  or  not.  The  recent  experience  of  the  Metropolitan 
District  Ry.,  however,  tends  to  show  that  a  great  reduction 
in  fares,  while  undoubtedly  attracting  increased  traffic,  did 
not  enable  that  traffic  to  be  carried  at  a  profit.  Of  course  it 
would  be  wrong  to  argue  that  the  experience  of  a  line  so 
exceptionally  circumstanced  as  the  District  applied  as  a 
general  principle  to  the  railways. 

It  had  been  noted  during  the  years  of  prosperity  that  the 
increased  traffic  receipts  just  permitted  the  railway  com- 
panies to  meet  their  increased  charges.  With  the  falling  off 
in  traffics  it  has  been  found  impossible  to  proportionately 
reduce  expenses.  The  management  rightly  assume  that 
even  if  some  economy  is  effected,  no  permanent  reduction  is 
to  be  looked  for  in  the  wages  bill,  the  coal  bill,  or  the  price 
of  rails.  Consequently,  as  a  reduction  in  the  cost  of  working 
is  essential,  some  other  course  had  to  be  devised,  and  the 
solution  is  sought  by  reducing  the  number  of  competing 
trains.  As  this  could  not  be  done  by  any  individual  com- 
pany, the  principal  lines  are  gradually  coming  to  agreements 
with  a  view  to  eliminating  all  trains  from  their  lines  which 
are  found  to  be  not  well  patronized  by  the  traveling  public, 
and  which  have  been  run  in  the  past  mainly  because  some 
rival  offered  similar  facilities. 

At  last  the  exchange  between  Paris  and  London  is  moving 
in  favor  of  this  country,  and  it  is  hoped  that  London  will 
soon  be  able  to  retain  some  of  the  immen.se  amount  of  gold 
which  arrives  Saturday  after  Saturday  from  the  Transvaal 
mines.  So  far  that  has  not  been  the  ca.se,  last  week's  con- 
signment again  being  taken  for  the  Continent.  The  stock 
of  gold  in  the  Bank  of  France,  however,  now  closely  ap- 
proaches 1281^  millions  sterhng,  which,  it  need  not  be  said, 
is  an  unprecedentedly  large  figure.  The  English  Bank  return 
naturally  showed  a  weaker  position  on  the  withdrawals  on 
hohday  account.  The  figures  had  little  influence  upon  the 
rates  either  for  short  loans,  which  remain  about  M%>  or  for 
discounts  at  \M%,  as  the  withdrawals  are  known  to  be  of  a 
temporary  character,  and  most  of  the  money  is  expected  to 
return  to  London  during  the  month .  All  the  same ,  the  direc- 
tors maintain  their  official  minimum  at  23^%,  and  it  is 
reasonably  certain  that  no  reduction  will  take  place  while 
the  Continent  continues  to  take  gold  as  it  has  done  in  the 
recent  past. 

The  India  Council  offered  for  tender  on  Wednesday  10  lacs 
of  its  bills  and  the  applications  reached  that  amount  at  Is. 
3  15-lGd.  per  rupee.  Tenders  for  telegraphic  transfers  at 
that  price  were  allotted  in  full. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


circulation 

Public  deposits 

Otlier  deposits 

Governm't  securities 

Other  securities 

Reserve  .notes &eoin 
Coin&bull.,both  dep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  c. 

Consols,  2H  P-  c 

Silver 

Clear  .-house  returns 


1908. 
Aug.  5. 
£ 

29,898,975 
5,248,738 
45,380,070 
15,532,293 
28,519,951 
24,608,461 
36,057,436 

46^ 

2H 

86  5-16 

24J^d. 

228,076,000 


1907. 

Avg.  7. 

£ 
29,862,405 

6,468.120 
43,954,653 
16,078,376 
28,830,582 
23,650,063 
35,062,468 


1906. 

Avg.  8. 

£ 
30,027,075 

8,463,6.55 
42,241,443 
15.972,452 
28,129,246 
24.735,316 
36,312,391 


1905. 

A2ig.  9. 

£ 
29,939,255 

9,905,595 
43,096,343 
17,069,815 
29,194,521 
24,808,074 
36,297,329 


1904. 
Avg.  10. 

£ 
28,999,700 
6,103,977 
41,372,023 
14,234,402 
26,968,235 
24,406,359 
34,956,059 


K46H  48H 

•4  3H 

82  9-16  88J^ 

32  l-16d.  30>^d. 

234,061,0001195,150,000 


4GH  51M 

2!^  3 

90  3-16  n   87% 

27^d.  26  13-16d. 

198,940,000  202,728,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rales — 

Bank  bills — 3  months ..- 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  clcposUs- 

By  joint-stock  banks 

By  discount  houses. 

Atcall 

7  to  14  days 


Aug.  7. 

1  5-16@15^ 

1% 

2% 

2     @2K 

2M@2H 


1 
1J€ 


July  31 . 
2H 

iy»@l  7-16 
1% 

2%@2y2 
2 

1 

1 

13€ 


July  24. 
2)4 

1^®1  7-16 

\% 
2H@2H 
154  @2 
2K@2y2 

1 

1 


July  17. 
2^ 

IVi 
2% 
1M@2 
2@2H 

1 

1 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


•  Aug.  8. 

Rates  of  Bank  Open 

Interest  at —         Rate.  Market. 

Paris 3  1 

Berlin 4  2% 

Hamburg 4  214 

Frankfort 4  2% 

Amsterdam   3  2'A 

Brussels   3  2H 

Vienna   4  3% 

St.  Petersburg 5H  nom. 

Madrid   414       4 

Copenhagen 6  5 


Aug.  1. 
Bank     Open- 
Rate.  Market. 


July  25. 
Bank     Open 

Rale.  Market. 


3 

4 
•4 
4 
3 
3 
4 

534 
4!4 
6 


1J4 

2H 
2H 
2Vi 
2H 
2!4 
3H 
nom. 
4 
5 


3 
4 
4 
4 
3 
3 
4 

W2 

6 


1)4 

2Ji 

25€ 
2  13-16 

2'4 

2H 
3  7-16 
nom. 

4 

5 


"^July  \8.'^\ 
Bank     Open 
Rate.  Market. 


3- 

4  'i 

4- 
4 
3 
3 

4 

5)^ 
4H 
6 


1)4 
2% 
2% 

!  13-16 
2)4 
2)4 
3% 

nom. 
4K 
5 


Aug 


Messrs.   Pixley   &  Abell  write  as  follows  under  date  of 
6: 


GOLD . — A  keen  demand  tor  this  week's  arrivals  from  the  Cape  raised  the  quotation 
to  77s.  lO'Hd..  at  which  price  the  larger  part  went  to  Paris.  During  the  past  week 
the  Bank  has  received  £5,000  in  sovereigns  from  South  Africa.  Next  week  we  ex- 
pect about  £657,000  of  gold  from  the  Cape.  Arrivals — Cape,  £414.000;  Bombay, 
£107,000;  Australia,  £105,000  Straits,  £4,000;  total,  £630,000.  Shipments— Bom- 
bay, £45,000;  Madras.  £2,500;  total,  £47,500. 

SILVER. — The  fluctuations  during  the  past  week  have  again  been  small,  24^d. 
having  been  the  highest  quotation  and  24  3-16d.,  which  Is  the  closing  price,  the  low- 
est. A  few  orders  from  the  Indian  Bazaars  and  some  covering  by  speculators  have 
been  the  chief  support  of  the  market,  which  closes  quiet  and  steady.  The  news 
that  China  is  shipping  800,000  taels  in  silver  to  India  has  had  an  adverse  Influence. 
The  U.  S.  Government  bought  100.000  oz.  last  week.  Last  week  the  Indian  Gov- 
ernment sold  £860,000  In  bills  on  London  and  £425,000  tills  week,  making  the  total 
up  to  date  about  £7,300,000.  The  Bombay  quotation  Is  Rs.  62)4  per  100  tolahs. 
Arrivals— New  York,  £112,500.  Shipments— Bombay.  £173.000;  Madras,  £5.000: 
total,  £178.000.  •    •  i,^!*Siii3 

The  quotations  for  bullion  are  reported  as  follows: 

JulyZO.\  SILVER.  Aug.d.  JulyZO- 

s.    d.    I     Lottdon  Standard.         d.  d. 

77  10      I  Bar  silver,  fine,  oz 24  :M6  24  5-16 

76    5)^1   ■•  2  mo.  delivery 24  3-16  24  5-16 

76    5)4  I  Cake  silver,  oz 26)i;  26!4 

76    5)^  I  Mexican  dollars nom.  nom. 

76    5>^| 


GOLD.  A-ug.  6. 

London  Standard.         s.    d. 

Bar  gold,  fine,  oz 77  10?4 

U.S.  gold,  oz 76    5)4 

German  gold  com.. 76    5)4 

French  gold  coin,  oz...  76    5^4 
Japanese  yen 76    514 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons. 

IMPORTS. 

Forty-eight  weeks.                            1907-08.  1906-07.  1905-06.         1904-05. 

Imports  of  wheat cwt_85,935,350  86,513,652  85,380,990  96,333.400 

Barley    19,269,686  18,652,434  19,426,800  19,904.600 

Oats 12,135,199  9,877,414  14,540,900  15,731,800 

Peas 1,332,980  1,596,770  1,602.775       2,070,895 

Beans 920,540  401,110  572,360       1,397,620 

Indiancorn 36,203,257  45,962,470  42,058,300  37,144,750 

Flour    12,792,200  12,422,072  13,437,170  10,173,320 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.   1): 

1907-08.          1906-07.  1905-06.  1904-05. 

Wheat   imported cwt-85,935,350  86,513,652  85,380,990  96,333,400 

Imports  of  flour 12,792,200  12,422.072  13,437,170  10,173,320 

Sales  of  home-grown 32.389,892  33,860,788  27,664,368  13,626,017 


Total    131,117,442   132,796,512  126,482,528   120,132,737 

Average  price  wheat,  week 34s.  lOd.        32s.  1  Id.        30s.  5d.        32s.  3d 

Average  price,  season.. 33s.    Od.        27s.    7d.  28s.  9d.       30s.  8d. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1907.  1906. 

Wheat qrs_    1,700,000  1,595,000  2,340,000  2,509,000 

Flour,  equal  to qrs         100,000  90,000  140,000  131,000 

Maize qrs.       835,000  615,000  1,030,000  1,100.000 

The  British  imports  since  Jan.  1  have  been  as  follows: 


1908. 
Imports.  £ 

.January 56,368,358 

February . 52,426,815 

March    52,115,259 

-A-Pril    47,099,912 

May 44,271,217 

June 46,136,282 

July 46,773,035 


1907. 
£ 
60,534,846 
52,926,597 
57,740,921 
56,782,704 
52,615,635 
47,805,545 
52,207,774 


uij/erence. 
£ 

-4,166,488 

—6.8 

—499,782 

—0.9 

—5,625,602 

—9.8 

-9,682,792 

—16.9 

—8,344,418 

—15.9 

—1,669,263 

—3.3 

—5,434,739 

—10.4 

.Seven  months .345,058,913     380,551,571     —.35,492,658 

The  exports  since  Jan.  1  have  been  as  follows: 


1908. 
Exports.  £ 

January 34.407,767 

February 31,949,514 

March    32,893,424 

April 30,705,338 

May 31,066,877 

June 28,953,139 

July   33,705,725 


1907. 
£ 
35.070,607 
32,073,345 
34,723,034 
34,416,866 
36,922,548 
33,111,069 
40.452,331 


Difference. 

£ 

—662,840 

—123,831 

-1.829,610 

—3,711,528 

—5,855,671 

—4,157,930 

—6.746,606 


—9.3 


Per  Ct. 

—1.9 
—0.4 
—5.3 
—  10.8 
—15  9 
—12.6 
—16.6 


Seven  months 223,699.120     246.769.800     —23.070.680       —9.3 
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The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

190S.  1907.            Diflerence.      rerCt. 

Re-exports.                                             £  £                      £ 

January 6,599.209  8.798,276      —2.194.067     —24.9 

February 7.497.673  9,425,830       —1,928,157     —20.5 

March    5,965.255  8.110.260       —2,145,005     —26.5 

AprU    6.773.22S  9.669.898       -2.896,670     —30.1 

May 6.431,654  8,451.766       —2.020,112     —24.0 

June 6,029.312  7,098,226       —1,068.914     -15.1 

July _..     6.310.928  7.388.291       —1.077,363     —14.5 

Seven  months. 45.607,259  58,937,547     -13,330,288     —22.7 

A'ote. — The  ag^egate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets —  Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

LondoJi. 

Week  ending  Augv3t2\.       Sat.          Mon.  Tiics.        Wed.      Thurs.       Fri. 

SUver.  per  oz A.  23%        23  11-16  23  11-16  2354         2354         23  13-16 

Consols,  new.  2yi  per  cents.  86  5-16    86J4  86  5-16    86  5-16    86J^         86?^ 

Foraccount 86J^         86  5-16  86%         86  5-16    B,&%         86^ 

French  Rentes  (in  Paris). Ir.  96.00       96.37J4  96.30      96.35        96.40       96.47H 

Russian  Imperial  4s 87             87Ji  ...           87             87K         87>i 

do        do     New  5s 965i         96%  ...           ...           97^ 

Amalgamated  Copper  Co...  78)4         78J4  l^Yi         80M         80             80 

6.\naconda  Mining  Co 9J^           934  95^8           9?4           954           95^ 

Atchison  Topeka  &  Santa  Fe  89H         89J^  gOM         90H         895^         89J^ 

Preferred 97             97  97             97^         97J^         9714 

Baltimore  &  Ohio 9534         95%  96)4         9654         963^         96)i 

Preferred 86             86  86             86             86             86 

Canadian  Pad flc 173)4       175)4  176)4       176H       176           176% 

Chesapeake  &  Ohio. .43             42%  42M          43)i          43)^          42}i 

Chicago  Great  Western 7               6%  6)4           6)4           6)4           6)4 

Chicago  MUw.  &  St.  Paul...  147)4        148)4  149)4        150)4        149)^        149)-<; 

Denver  &  Rio  Grande,  com.  28             28  27             27             27             27)4 

Preferred 69)4         69  69             69             69             69 

Erie,  common -.23)4         2Z%  24             24)4         23)4         23)^ 

First  preferred-- 39)4         39  40             40             39)4         39 

Second    preferred 29             29)4  29)4         29?|         29)4         29 

Illinois  Central 140^       140-  141           140)4        liOVi       140)4 

LouisvUle  &  Nashville 111)4       112  113           I131X       112)^       111 

Mexican  Central 17)4         17M  17)i         17<4         17             17 

Mo.  Kansas  &  Texas,  com..  315i         32  32)4         33             32K         32 

Preferred 66              65)4  66              66              66              66 

National  RR.  of  Me.xlco 49)4          49)4  49)^          49}4          49)4          49 

N.  Y.  Central  &  Hudson  Riv.109            109)4  108)4        107'4        104^        104^ 

N.  Y.  Ontario  &  Western- _.  43             43  43)4         43             43             43 

Norfolk  &  Western,  common  77             75)4  76             76             70)4         "5)4 

Preferred 82             82  82             82             82             82 

Northern  Pacific 147            147  148            147            146)4        146)4 

aPennsylvanla 64             64  63%         63M         6.3i^         63)4 

oReadlag  Comoany 63}^          63H  64)4          64              63M          63% 

aFirst  Preferred 43             43  44              44              44              44 

aSecond  Preferred i.  44)4          44)4  44              44              44              44 

Rock  Island  Company 15)4         16)4  n%         18             17)4         17)4 

Southern  Pacific 96K         97H  9854       100%         99}^       1005^ 

Southern  RaUway,  common.   19)4         19)4  1954         19%          19)4         19)4 

Preferred 50             50  49^         49)4         50)4         49)4 

Union  Pacific,  common 159           159%  1605^       161)4        160J4       161 

Preferred 87}^         87  87)^         87)4         87)4         87)4 

IT.  S.  Steel  Corporation 463<         46)4  46%         47)4         46^         4654 

Preferred 11154       111)4  112)4       112)4       111           lllli 

Wabash 13Ji         13  125i         125i         12%         12% 

Preferred 27)4         27M  )4         27)4         27             26)4 

Extended  4s 61              61  61              61              60              60)4 

n  Price  per  share.     6  £  ."Jterllng. 


®0mmerdaX  ^ncl  |^is  eel  lam  earns  itcius 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  August  1 
1907  will  be  found  in  our  issue  of  August  10  1907,  page  324. 

— Slock  0!  Money  Aiuj.  1  1908 Money  in  ClrculatUm — 

In.  United  Held  In  Am/.  1.  Avfi.  1. 

States.  Treasuru-d  1908.  1907. 

«  «  «  « 

Gold  coin  and  blUlion-*!, 630, 299, 889  195,752,744  615,788,276  566.036,725 

Gold  certificates. a 34,485,260  7S4.27:i.609  614,401.389 

Standard  silver  dollars.  563,357,982  4,118,848  75.185.134  81.255.667 

Silver  certlflcates.a 9,363.038  474.090.962  403,816,437 

Subsidiary  sliver 147,005,.385  24,222,649  122,782,730  122,248,618 

Treasury  notes  of  1890.  4,903,000  13,211  4,889,789  5.881,050 

United  States  notes 346,681.016  5,645,634  341.035.382  341.104.470 

National  bank  notes...  692,088,991  64,772,.332  627,316,659  586,519.204 

Total    3,384,336,263     338.373,710     3.045,962.547     2.781.323.560 

Population  of  the  United  States  Aug.  1  1908,  estimated  at  87,615, 000;  circulation 
per  capita  $34  77. 

*A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
ftdopted  In  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstandinf:  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included  in 
l;he  account  of  money  held  as  as.sets  of  the  Government. 

dThis  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
ot  Include  deposits  of  public  money  In  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $118,836,354  59. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
120  Spokane  &  inland  Empire 

RR. ,  pret 68-69 

25  Spokane  &  Inland  Empire 

RR.,  com .■57 

75  Garfield  .N'ational  Banlf-.-290 

5  Guaidian  Trust  Co 165 

50  Continental  CarbonatorCo. 

SI  00  lot 


Stocks . 
100  Carneg-le  Trust  Co 165  Vj 

5  Life  Assn.  of  America 15 

20  Franklin  Trust  Co..  Farm- 

er.^'  L.  ix.  Tr.  Co.,  cert. -195 
5  The  Thlrtv-Fourth  .St.  Nat. 

Bank  of  New  York-_.-.20o 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL    BANKS  ORGANIZED. 
August   10  to  August  15, 
9.218 — The  First  National   liank  ol  Rocncster,   Mich.      Capital.   $50,000. 
John  0.  Day.  i-'res.;  Charles  S.  Chapman  and  Frank  H.  Hale,  V.- 
Prcs.;    Charles    S.    Chapman,    Cashier. 
9,219 — The  Peoples  National  Bank  of  Brooklyn  In  New  York,  New  York 
Capital,   $200,000.     (ieorge    W .   Spence,   Pres.;   George  C.   Miller, 
V.-Pres.:    J.    B.    Korndorfer,    Cashier. 

LIQUIDATIONS. 
8,232 — The  Wind  River  National   Bank  of  Shoshone.  Wyo.,  was  placed 

m    vohintary   liquidation   July    18,    lOOcS. 
5,177 — The    First    National    Bank    of  Hatticsburg,    Miss.,    was   placed   In 

voluntary  liquidation  August  5  1908. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  af  Campany. 


Railroads  (Steam) 

Baltimore  &  Ohio,  common 

Preferred    

Boston  &  Albany  (qnar.) 

Boston  &  Maine,  prcicrred  (No.  37) 

Buffalo  &  Susq.,  pret.  (quar.)  (No.  25)- 
Canadian  Pac  flc,   common 

Common    (extra) 

Pre  f erred   

Chestnut  Hill  (quar.). 

Chic.  Mllw.  &  St.  Paul,  com  and  pret 

cm.  N.  O.  &  Tex.  Pac,  pref.  (quar.).. 
Cleve.,  &  Pittsb.  orig.  guar,  (quar.) 

Specl.ai    guar,    (quar.) 

Cripple  Creek  Central,  pref.  (No.  11) 

Illinois  Central 

North  Pennsylvania  (quar.) 

Phlia.  Germ.  &  Nonistown  (quar.). 

Pittsb.  Youngs,  it-  Ash.,  com.  and  prel 

Reading  Company,  first  preferred 

Southern  Pacific  (qu.ar.)   (No.  8) 

Union   Pacific,    com     (quar.) 

Preferred  - - 

Utica  &  Bl.ick  River,  guaranteed 

Street  &  Electric  RailA'ays. 

American  RnUicays  {quar.) 

Columbus  (O.)  Ry.,  com.  (quar.)  (No.  21) 

deorgta  Ky  .t  Electric,  common  (guar.) 

Grand  Rapids  Ry.,  com.  (quar.) 

Kansas  C'lli/  Ry.  A-  Light,  preferred  (guar.) 
Northern  Texas  Elec.  Co.,  pref.  (No.  6) 

Philadelphia  Co..  prd--. 

Susquehanna  Ry.,  Light  &  Power,  pref.. 

Terre  Haulc  Tractloti  <t-  Llyht,  prejcrred..  - 

Whatcom  Co.  Ry.  &  Lt.,  pf.  (No.  10).. 

Banks — Continued. 

XoTlh  Side.  Brooklyn 

/Vligcellaneous. 

•Amalgamated  Copper  (quar.) 

American  Coal 

American  Express  (quar  ) 

American  Ijucomotlve,  common  (quar.). 

American  Radiator,  common 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  13) 

Amer.  Sugar  Rte-,  com.  &  pref.  (quar.) 

Amer.  Teleg.  &  Cable,  guar,  (quar.) 

American  Tobacco,  common  (quar.) 

E  xtra 

Bordens  Condensed  Milk,  pref.  (quar.).. 

BrlU  (J.  G.).  common  (guar.) 

Butterick  Company  (quar.) 

Consolidated  Colloti  Duck,  prerferrcd 

Consolidated  Gas  of  New  York  (quar.) 

Eastman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred    (quarterl  y) 

Federal  Mining  &  Smelting,  prej.  (guar.). 

General  Asphalt,  preferred 

General  Chem leal,  com .  (quar.) 

Independent  Brewing,  prel.  (quar.) 

Internat.  H.arvester,  pref.  (quar.)  (No.  6) 
fClngs  County  Elec.  Light  &  Power  (quar.) 

Mahoning  Investment 

Michigan  Stale  Telep..  com.(qu.)(No.3)- 

Preferred   (quar.)   (No.   19) 

National  Biscuit,  com.  (quar.)  (No.  40) 

Preferred  (quar.)   (No.  42) 

Nat.  Enam.  &  Stpg.,  pref.  (qu.)  (No.  39) 
iSailonal  Lead,  common  (quar.)  (No.  19).. 

Preferred  (quar.)  (No.  67) 

New  England  Cotton  Yarn.  com.  (ouar.)- 

Niles-Bement.Pond,  common  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  38).. 
Quaker  Oats,  common  (quar.) 

Common    (extra) 

Preferred     ( quarterl  y) 

Qvln  y  Mining  (quar.) 

Ralbi  a'l  Sleel-Sprlng,  preferred  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  com.  (qu.) 

Sti/uard  Oil  (quar.) 

United  Cigar  Mfrs.,  pref.  (quar.) 

U.  S.  Cast  Iron  Pipe  &  Fdy.,  pi.  (quar.). 

United  States  Envelope,  preferred 

United  States  Printing  of  Ohio  (quar.).- 
U.  S.  Steel  Corp.,  com.(qu.)  (No.  19)-. 

Preferred   (quar.)   (No.  29) 

Utah  Copper  (No.  1) 

Welsbach  Company- 


Per 

Cent. 


1)4 

■i'A 

1% 

1% 

1 

3 

3)4 

2 

3 

3^ 

26 

1)4 

2H 

2 

3)4 

VA 

1% 

IVz 

1 

1« 

3 

2)4 

3 

3 

100  A- 

H 
5 
3 

IH 
1 

1)4 
1)4 
1% 
1% 
2K 
7)4 
I'A 
H 
)4 
2 
1 

2)4 
2H 
1J4 
1% 
1 
1 

1% 
1% 
2 
2 
1 

1)4 
1% 
1% 
U% 
1)4 
1% 
IHh 
1^ 
IH 
154 
1^ 
H 
1)4 
$1 
1% 
1 
6 

1% 
1% 
3 

1  5-16 

)4 

1% 

50c. 
2 


When 
Payable. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 
.Sept. 
-A.ug. 
Sept. 
Sept. 
Sept. 
Sept. 
.Sept. 
.Sept. 
Sept. 

•Sept. 

Aug. 

Sept. 

Oct. 

Aug, 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept . 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

.Sept . 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Nov. 

Oct. 

A.Ug. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Aug. 

Aug. 

Oct. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

Sept. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec 
Holders  of  rec 
Holders  ot  rec 
Holders  of  rec 
August 
Sept.    2      to 
Sept.    2      to 
Sept.    2      to 
Holders  of  rec 
Holders  ot  rec 
Aug.  16      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Aug.    4      to 
Aug.  13      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


Aug.  la 

.  Aug.  la 

.  Aug.  2!) 

.  Aug.  15 

16. 

Oct.     7 

Oct.     7 

Oct.      7 

.  Aug.  20 

.  Aug.  19 

Aug.  28 

.  Aug.  10 

Aug.  10 

.  Aug.  21 

Aug.  12 

Aug.  19 

.  Aug.  20 

.  Sep.t  15 

Aug.  24 


Sept.   15      to 
Sept. 15      to 
Holders  of  rec 


Holders 
Holders 
.\ug.  16 
Holders 
Aug.  20 
Holders 
Holders 
Aug.  16 
Aug.  23 
Holders 


of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 


Oct.  13 

Oct.   13 

.  Sept.  15 

Aug.  28 
Aug.  15 
Aug.  20 
Aug.  15 
Aug.  31 
Aug.  17 
Aug.  10 
Aug.  31 
Sept.  1 
Aug.  17 


Aug.  19      to      Sept.  .30 


Holders 
Aug.  22 
Holders 
Aug.  6 
Sept.  24 
Aug.  22 
Aug.  22 
Sept.  3 
Aug.  16 
Holders 
Holders 
Sept.  6 
Sept. 12 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  23 
Nolders 
Aug.  16 
Aug.  20 
Aug.  22 
Holders 
Aug.  21 
Oct.  21 
Holders 
Holders 
Sept.  11 
Sept. 12 
.Aug.  22 
Sept.  19 
Sept.  13 
Holders 
Aug.  6 
Holders 
Holders 
Holders 
Aug.  28 
Sept.  9 
Holders 
Holder.*; 
Holders 
Aug.  12 
.Aug.  16 
Sept. 20 
Sept.  10 
Aug.  7 
Holders 
Holders 


of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
ot  rec. 
of  rec 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ot  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 


July  23 
Sept.  1 
Aug  31a 
Avig.  26 
Sept.  30 
Sept.  1 
Sept.  1 
Oct.  2 
Sept.  1 
Aug.  15 
Aug.  15 
Sept.  15 
Sept.  14 
Aug.  17 
Sept.  21 
Aug.  19 
Aug.  31 
Aug.  31 
Aug.  31 
.Aug.  28 
Sept.  1 
Aug  26a 
-Aug.  24 
Sept.  1 
Aug.  31 
Aug.  20 
Sept.  21 
Nov.  3 
Sept.  28 
.Aug. 17a 
Sept.  30 
Sept.  15 
Aug.  25 
Sept.  30 
Sept.  20 
Aug.  1 
Aug.  25 
Oct.  5 
Oct.  5 
-Aug.  20 
Sept .  7 
Sept  .21 
Aug.  19a 
Aug  21 
Aug.  31 
Aug.  31 
Sept.  4 
Oct.  1 
Sept.  30 
Aug.  31 
Sept.  20 
Aug.  19 


o  Transfer  books  not  closed,  b  Also  declared  2%  on  1st  preferred,  payable  Marcli 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908.  and  2%  payable  Mav  10  1909  to  liolders  of  record 
Aprll22  19C9.  A  Declared  6%,  payable  In  quarterly  installments,  i  Declared  7% 
payable  in  quarterly  installhients.     k  Payable  in  .stcok. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  miports  at  New  York  for  the  week  ending  August  15;  also 
totals  since  the  beginnins  of  the  first  week  in  Januarj^: 


FOREIGV    IMPORTS 

AT    NEW 

YORK. 

For  week. 

1908. 

1907 

1906. 

1905. 

Dry  Goods .- 

General  Merchandise 

$2,019,201 
8,079,113 

$3,847,668 
13,540,598 

$3,583,983 
12,652,630 

$2,945,599 
9,742,138 

Total 

Since  January  1 . 

$10,698,314 

$76,.355.147 
295, 411, -77 

$17,388,266 

$121,497,757 
34,877,357 

$16,236,613 

$102,305,511 
379.591.622 

$12,687,737 

$88,117,283 

General  Merchandise 

350.640,228 

Total  33  weeks 

$371,766,424 

$556,375,114 

$481,897,133 

$438,757,511 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  15  and  from  Jan.  1  to  date: 

EXPORTS   FROM    NEW    YORK   FOR   THE    WEEK. 


1908. 

1907. 

1906. 

1905. 

For  the  week 

Previously  reported 

$12.425. .388 
389.686.031 

$12,479,789 
384.172,766 

$11,836,437 
380,834,247 

$10,389,916 
324.653,624 

Total  33  weeks 

$402,111,419 

$396,652,555 

$392,670,684 

$335,043,540 

AUG.  22  1008.  J 
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EXPOKTS  AND   IvlFORTS  OV    JSPECIE  AT    NEW  YORK. 


Qold. 


Great  Britain 

France    

(lermany    

West  Imlles 

Mexico   

South  America  _ 

All  other  cojiitrlcs 


Total  IHOS 

Total  li)l)7 -.. 

Total  1<K)G 

Silver. 

(ireat   Britain 

Friinee   

Uermanv    

West  Iii.llps- 

.Mc'xiio   

south  America 

All  other  countries 


Total  190S 

T>tal  I!){)7 

Tdtal  1906 


Exports. 


Week. 


$50,000 
8.600 

§886.245 


Shue  Jan.l 


$2.524,7;i7 

23,640.879 

19.017, :i43 

l,.i20,100 

4,000 

010.600 

9,7,55 


500 


5886,745 
1,344,497 

1,124,385 


$47,133 

32,1 09 

5,S09, 

523,867 
2,819 
41 
251 


400 
683 
.504 

053 
000 
900 
.453 


i,000 
350 


526,982.756 
29,167,139 

34,413,310 


Imparls. 


Wceh.      Since  Jan.l 


$390 

55 

22,479 

4,193 

11,742 

113,014 

$151,873 

74,510 
157,900 

5297 


515 
726 

.32.779 
17.248 


S51.565 
35,781 

73,420 


$3,440,197 
l,0OS,O37 
15,S40 
3.761.415 
418,700 
1,616,100 
2,0o9,8S9 

$12,330,268 

6,8,S9,141 

49,496,644 

$49,.304 
52,065 
91,394 

13(i,<!37 
1,001,764 

558, .S77 

340.983 

$2,291  ,i,24 
I.44.i.l75 
!  ,530,703 


Of  the  above  imports  for  the  week  in  1908,  .5126,256  were 
.\merican    gold     coin   and  Sol.'j    American  silver   coin.     Of 

the  exports   during  the  same  time,   $ were     American 

gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  .-^tatenu^nt  below  show.s  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug. 
15.  The  figures  for  tlie  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

IIV  nini/  two  ciphers  (00)  In  all  eases. 


Bii!i,':s 
00s  omiited. 


Bank  ot  N,  Y.. 
Manhattan  Co  . 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical   

Merchants'  Ex. 

Gallatm 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

People's 

Hanover 

Citizens'  Cent.- 

Nassau 

Market  &  Ful'n 
Metropolitan  _. 
Corn  Exchange. 
Imp.  <fc  Traders 

Park 

East  River 

Fourth 

Second  

First 

Irving  Nat.  Ex. 

Bowery  . . 

N.  Y.  County.. 
German--A.mer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.Prod.Ex. 

State 

14th  Street 

Copper 

Totals,  .\verage 

Actual  figures 


Canllfil. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000.0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000.0 

3,000,0 

500,0 

450.0 

200,0 

3,000,0 

2,5.50,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000.0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1.000,0 

200,0 

1,000.0 

1.000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


Siirphts . 


Loans. 
Average. 


126,350,0 


August  1  5 


3,226.3 
3,293,5 
1,645,2 
3.705.7 
4,887,7 

564,4 

25,065,4 

5,714,6 

502,4 
2,429.0 

143,1 

724,9 

5,017,2 

15,2,39.1 

2,437,9 

840,5 
1,013,1 

466,5 
9,684,21 
1,298,6 

365,9 
1,577,4 
1,095,4 
5,183,1 
7,256,0 
9,437,5 

104,6 

3,339,9 

1,698.9 

16.589.9 

1.325,2 

781,8 
1,079,0 

633,2 
5,105,0 
2,117,5 

871,0 

928.4 
1,176,2 
1,122,2 

445,0 
2,059,4 

718.3 
1,010,8 
2,466,3 

657,2 

771,7 

328,7 
2,382,3 


161,127,1 


$ 

23,254.0 

27,190,0 

25,683,0 

23,474,0 

28,712,0 

6,809,0 

192,558,8 

31,980.0 

6,814,6 

9,879,1 

2,094,5 

5,7.34.5 

31,521,3 

179,429,9 

10, ,391, 8 

3,421,3 

6,733,6 

1,706,2 

67,970,9 

21,459,1 

4,107.6 

7.568,4 

10.580,3 

43,414.0 

27.377,6 

92,059.0 

1,274,2 

24,504.5 

10,510,01 

113,199.4 

17.803,2 

l,970.2i 

7,S52M 

3.763,0^ 

82,546.51 

11,565,81 

3,879,8' 

4,617.7 

13,991,5 

6,569,3 

3,091.8 

11,090,8 

4,196,0 

21,497,0 

15,424,1 

6,802.5 

10,131,0 

4„302,9 

17,505,0 

1290,013,6 


Specie 
Average. 


5.145,0 
15,9'20,0 
6,879,0 
9,104,0 
5,287,7 
1,316,0 
63,981,1 
7.547.4 
1.322,9 
1,3  3,6 

376,8 

1,581,6 

5,370,9 

29,218,9 

1,581,2 

515,6 

845,4 

675,1 

12,052,5 

5,176,6 

613,5 

1,736,3 

3,097,2 

10,133,0 

4,853,0 

25,106,0 

272,4 

4.068,5 

2,504,0 

40,116,7 

3,671,8 

759.0 
1,188,5 

753,6 

19,752,6 

2,959,4 

165,0 

846,2 
2,871,8 
1,845,2 

525.5 
1,507,2 

924,0 
4,938,0 
4,362,7 
2,000,0 
3,131,0 

654,8 
3,927.7 

324.635,9 


Legats . 
Average. 


$ 

1,404,0 

1,530,0 

2,317,0 

1,776,0 

2,766,0 

472,0 

7,4  8,0 

1,916,0 

541,4 

729,9 

62,7 

250,0 

1,305,7 

13.408,4 

754,9 

625,2 

1,050,2 

85,6 

9,583,7 

323,6 

661,2 

1,453,8 

132,9 

3,028,0 

1  440,0 

2,061,0 

129,0 

2,920,0 

452,0 

2,539,6 

1,241,4 

71,0 

594,2 

212,1 

4,428,4 

1,080,2 

785,0 

515,9 

947,6 

320,5 

369,9 

1,598,8 

263,0 

2,300,0 

425,0 

176,7 

224,0 

460,1 

273.2 

79,464,8 


1293,041,9  327,552,9  79,094,1  1390,136,3  29.4 


Deposits. 
Average. 


% 

23,438 

40,350 

30,297 

27,924 

31,511 

6,094 

208,954 

33,209 

7,264 

8,084 

1,977 

6,419 

25,589 

167,635 

6,948 

3,434 

7,209 

2,332 

80^877 

21,295 

4,825 

80,646 

1 1 ,035 

51,149 

25,369 

106,409 

1,420 

25,989 

11,402 

123,754 

18,759 

3,240 

7,796 

3,565 

94,402 

13,482 

3,873 

5,351 

15,003 

0,990 

3,349 

11,36 

4,667 
26,'258 
15,689 
8.078 
12,492 
4,483 
16,233 


Re- 
rve. 


.0  28.0 
,0  43.2 
,0,30.5 
.0  .39.4 
,1  25.5 
.0,30.0 
7|34.5 
.5128.4 
,9  26.1 


26.5 
22.1 
28.5 
26.3 

25.5 

34.2 

33.2 

26.4 

.32.5 

27.4 

26.1 

26.4 

37.1 

0 1 29.2 

,0!25.7 

,0  25.0 

0:25.6 

,5 128.2 

Ol27.0 

0  25.9 

3,34.8 

8  26.3 

25.6 

23.fi 

27.0 

25.7 

2129.9 

7  24.5 

8  25.4 
3I25.6 
4131.4 
2I27.I 
9:27.3 
0I25.4 
0!27.6 
2i30.7 
8  20.9 

0  26.9 

1  24.8 
4'26.1 


1385,928.3  29.3 


On  the  basis  ot  averages,  circulation  amounted  to  $55,696,600  and  United  States 
deposits  (Included  in  deposits)  to  $9,223,600;  actual  figures  August  15,  circulation, 
$55,661,900;  United  States  deposits,  $9,243,900. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals 'for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

.\i:W  YORK  CITY  BANKS  -AND  TRUST  COMPANIES. 
Week  e-nding  August  15  1908. 
Loans  and 
Investments. 


00.J  omitted. 


$ 


Clearing-Hoiise 

Banks— Actual  1,293,041,9 


Clearing  House 
Banks — Av'ge 


-1-11,307,4 

1,290,013,6 
+  14,392,0 


Specie. 
$ 

327.552,9 

-1-5,443,0 

324,635,9 

+  1,844,2 

56,249,9 

—442,8 

81,224,5 
+  2,132,0 


Lcqals. 
'$ 

79,094,1 
+  371,0 

79,464,8 
+  903,1 

22,301,6 
+  129,2 

7,034,9 
+  90,2 


Deposits. 


1,390,136,3 
+  15,358,9 

1,385,928,3 
+  17,411,8 

321,866,5 

+582,8 

926,854,8 
+8.868,3 


Reserve  on     P.C 
Deposits.    0/  Re- 
$  serve. 


406,647,0  29.43 
+5,814,0 

404,100,7  29.35 
+  2.747,3 

99,074.8  31.4 
—68,9 

311,278,9  37.2 
+  3,168,5 


State  Banks- 
Average  268,380,5 

308  3 

Trust  Companies — 

Average 836,756,6 

+  6,920,5 
State   Banks   and 
Trust  Cos — not 
In  Clear  .-House     918,007,1       85,983,7     14,877,5     1,025,423,0     340,718,9  .36.6 

+6,719,5      +2,136,5       +348,0         +9,580,7      +3,654,3 
+  Incroa.se  over  list  week.     —  Decre:i.se  fro  n  lust  week. 

«  Iiuludes  bank  notes.  6  After  eliminating  tl'e  item  "Due  from  reserve  <leposI- 
torlvs  nnd  other  binks  and  trust  prmp'nle.s  in  New  York  Citv,"  deposits  amount  to 
$824,165,900,fan  Increase  of  $9,680,500  over  last  week's  figures. 


j^ote. — In  the  ca.se  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  actual  fl;;urcs:  In  all  other  cases  "gross"  deposits  are  snown.  The 
cipn.rlnt-House  actual  n:;urcs  Included  United  .States  deposits  amounting  to  $9,- 
243,900,  an  Increase  of  $17,300  over  last  week;  aver.agcs  Included  United  States 
deposits  of  $9,223,600,  a  decrease  ot  $12,000  from  last  week. 

"Koserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  Irom  reserve  aiients,  ana  In  tiie  ca.se  of  trust  com- 
panies includes  likewise  munlclpul  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15 '/c  of  deposits,  while  outside  of 
New  York  City  only  10%  Is  required,  whicli  reserve  In  both  cases  need  not  be  more 
than  one-hair  in  cash.  Trust  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  of  15%,  of  which  only  5'/o  need  be  in  cash  and  5%  more  may  be  In  munici- 
pal bonds,  while  In  the  e  'se  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  Is  10%,  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  In 
muiuclpal  bond.s. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE    BANKS  &  TRUST  COS  OUTSIDE  OF  GREATER  NEW  Y'ORK. 


State  Banks 

Trust  Companies.. 


iVeek  ending  Aug 
Loans. 

-$77.1   2,700 

+  57,200 

119,629,800 

+  305.400 


15  1908. 

Deposits. 

$82,729,200 

+63,200 

128,743,100 

—61,900 


Reserve. 

$18,796,200 

+  23,000 

22,807,300 

—248,000 


%ol 
Res. 
23.5 

18.4 


+  increaso  over  I;'.'-t  week.     — Dcfrc^.^c  from  last  week. 

Reports   of   Non-Member   Banks  —The   following   is   the 
statement  of  condition   of   the   non  -member  banks  for  the 
week  ending.  Aug.  15,  based  on  average  daily  results: 
r.'e  omit  troo  ciphers  (00)  in  all  cases. 


Loan's, 

Legal 

Deposit  with 

Dlsc-.a 
and. 

Tenaer 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Oiher 

tal. 

plus. 

Duesi- 

Bank 

In 

lia7iks. 

menis. 

i\otes. 

Agent. 

&c. 

IN.    Y.  City. 

Boroughs    oj 

.Man  .&Brx . 

$ 

$ 

5 

$ 

$ 

5 

$ 

Vv'ash.  H'g's 

100,0 

201,1 

969,0 

12,0 

69.0 

140,0 

I'entury  --. 

200,0 

146,8 

1,547,9 

10,0 

181,0 

113,5 

352,5 

{'olonial  ... 

100,0 

501,0 

3,785,2 

437,0 

287,4 

422,8 

520,9 

(.lolumbla  . . 

300,0 

466,2 

5,   87.0 

491,0 

431,0 

262,0 

300,0 

Fidelity  ... 

200,0 

168,4 

837.5 

73,7 

18.1 

197,5 

Jefferson  .. 

500,0 

680,7 

3,173,1 

24,9 

331,4 

18.'.,  4 

190,/ 

Mt.  M  orris - 

250,0 

250,1 

2,045,3 

300,4 

28,1 

602,;. 

65,5 

Mutual 

200,0 

317,3 

3,256,9 

27,9 

457.6 

685,5 

5,0 

19th  Ward- 

300.0 

469,7 

4,382,0 

58,7 

559,4 

232,5 

253,6 

I'l  \7.& 

100.0 

409,2 

3,231,0 

219,0 

257,0 

701,0 

23d  Ward.. 

100,0 

183,9 

1,507,8 

165,1 

57,4 

321,0 

Union  Exch 

7,50,0 

824,8 

6,082,2 

775,9 

3,50,0 

439,3 

116,6 

Yorkville  .. 

100,0 

369,9 

3,143,1 

52,6 

780.6 

499,0 

Coai&I.Nat. 

500,0 

701,7 

4,217,0 

706,0 

271.0 

733,0 

180.6 

New  Neth'd 

200.0 

229,1 

1,478,0 

120,0 

40,0 

305,0 

15.0 

Bat. Pk. Nat. 

200.0 

138,9 

891,4 

136,6 

49,;i 

79,1 

Borough  of 

Brooklgn. 

Broadway  . 

150,0 

402.3 

2,5.57,7 

17,1 

551,8 

557,6 

252,8 

Mfrs.'    Nat. 

252,0 

752,4 

5,777,5 

763,4 

163,4 

1,148,5 

73,0 

Mechanics' 

1,000,0 

810,0 

9,694,0 

189,2 

1,651,3 

1,315,0 

124,7 

Nassau  Nat . 

7,50,0 

921.7 

6,760,0 

329,0 

662.0 

1,496,0 

Nat.  City.. 

.300,0 

564.7 

3,825,0 

126,0 

594,0 

506,0 

3'9b,6 

North  Side. 

100,0 

205,6 

1,442,3 

139,8 

108,0 

503,4 

103,1 

Jersey  City 

Fir.st   Nat.. 

400,0 

1,212,3 

3,846.3 

207,9 

337,1 

2,113,1 

1,029,0 

Hud  .Co. N't 

250,0 

719,3 

2,401,5 

159,6 

48,1 

360,7 

387,0 

Third  Nat-. 

200,0 

364,6 

1,019,2 

46,5 

104,8 

583,0 

70,1 

Hoboken. 

Finst  Nat.. 

220,0 

608,3 

2,249,2 

1.38.3 

21,5 

142,3 

170,6 

Second  Nat. 

125,0 

207,5 

1,842,0 

69,4 

58,6 

69,9 

147,1 
4,812,2 

Tot.  Aug. 15 

7,847,0 

12,827,5 

87,749,1 

5,797,0 

S.438,9 

14,716,2 

Tot.  Aug.  8 

7,847,0 

12,827,5 

88,193,2 

5,878,1 

8,174,0 

14,736,6 

4.840,4 

Tot.  Aug.  1 

7,847,0 

12,827,5 

87,880,4 

6,103.9 

8,239,4 

13,767,9 

4,485,0 

Net 
Deposits. 


911,0 
1,894,8 
4,925,3 
6,169,0 

779,2 
2,854,2 
2,870,7 
3.980,4 
5,017,9 
3,975,0 
1,881,7 
6,210.3 
4,;j53,9 
4,855,0 
1,521,0 

788,4 


3,590,5 
6,820,3 
12.786,8 
7,417,0 
5,140,0 
2,137,5 

5,852,9 
2,525,1 
2,191,3 

1,972,9 
2,089,7 

10,5511,8 
105792,6 
104859,9 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New   York  figures  do  not  include  results  for  non-member 


banks. 


We  omit  two  ciphers  In  all  these  Hgures. 


Banks. 


New  York 
July  18.. 
July  25.. 
Aug.  1.. 
Aug.  8.. 
Aug.  15.- 

Boston. 
Julv   25.. 
Aug.     1.. 
Aug.     8.. 
Aug.  15.. 

Phila. 
July   25-. 
Aug.    1.. 
Aug.    8.. 
Aug.  15-. 


Capital 

and 
Surplus. 


$ 

291,519,1 

287,477,1 
287,477,1 
287,477,1 
287,477,1 

44,036,0 
44,030,0 
44,036,0 
44,036,0 


Loans. 


Specie. 


Lcgals. 


Deposits,  a 


Circu- 
lation. 


e  Sis  S  S 

1264,688,31310,103,6  79,068,1  1346,013,2  50,020,1 
1270.921,4  318,010,9  79,652,4,1358,988,2  56,088,3 
1273,230,9  321, 313, 4:79, 120 ,5T.365,401, 3156, 149,9 
1275,621,6  322,791,7;7S,561,7  1368,516,5  56,003,4 
1290,013,6:324,635,9  79,464,8  1385,92S,3|55,696,6 


194,009,0 
197,797,0 
200,655,0 
202,713,0 


54,440,01  234,350,0 

54,440,01  234,776,0 

54,440,0'  2,35,048,0 

54,440,0'  234,247.0 


26,037,0 
25,942,0 
25,433,0 
25,387,0 


3..381,0!  241,751,0  10,549,0 

3,311,0  241,534,0  10,577,0 

3,092,0  242,690.0  10,570,0 

3,219,0  249,0o6,0il0,574,0 


73,468,0 
75,093,0 
75.9.34,0 
78,071.0 


276,650,0  16,176,0 
278,597,0  16,146,0 
278,361,0  16,131,0 
282,394,0  16,131,0 


Clearings. 


1,481,047,0 
1,543,712,7 
1,342,4,39,4 
1,559,513,0 
1,518,252,5 

134,068,2 
649,037,0 
138,228,1 
141,234,2 

106,057.5 

102,097,4 

110,673,5 

97,780,4 


a  Including  Government  deposits, '^and  if  or  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  Y'ork  Government  deposits  amounted  to  $9,223,600 
on  Aug.  15,  .against  $9,235,600  on  Aug.  8;  at  Boston  to  $1,571,000  on  Aug.  15  and 
$1,605,000  on  Aug.  8. 


^aulituo  ami  ^itiaux:lal. 


We  shall   be   pleased   to  furnish   to  iiistituiions  and   investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Slock  Exchange 

Spencer  Trask  &  Cth^ 


WILLIAM   AND   PINE  STS. 
Branch  offices:    Chicago, 


III, 


Ni£W   YORK 
and   Albany.   N.   V 


Moffat   <&  White 

Members   New   York  Stock  Exchange. 
5   NASSAU   STREET.  HANOVER   BANK   BUII  DINO. 

DEALERS  IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 
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J«i7  15  190S. 


Maine 

New  Hampshire 

Vermont 

Massarhii'=ett'^ 

Boston    

Rhode  Isl'ind 

Connecticut 


New  England  States. 


New  Yors 

A'ev?  Yort  Citv 

Albany 

Brooklyn   

New  .lcr?oy 

Penasylvnnia 

Piiilnil'lpUia 

Pittsburgh 

I>elaware   

Slaryl;\n(i 

Ba.timore 

District  ol  Columbia. 
Wastiincton   City.. 


Eastern  States 


Virginia 

West  VlfKinia 

North  Cirolina 

South  Carolina 

Georsla 

Savannah  

Florida 

Alabama 

Mississippi   

Louisiana  . 

New  Orleans 

Texas   

Dallas 

tort  Worth.. 

Galveston 

■  Houston 

San  Antonio 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


Southern  States. 


Oliio   

Cincinnati 

Cleveland 

Columbus 

Indiana 

Inriianapolis  .. 

Illinois 

cnicaeo 

Micl.lgan 

Detroit 

Wisc.'insiu 

Milwaukee 

Minnesota 

Minneapolis 

St.  Paul 

Iowa 

Cedar   Rapids. 

Ties  .Moines 

Dubuque 

Missouri 

Kansas  City  .  . 

St.  Josepli 

St.  Louis 


Middle  Western  States. 


North  Dakota.. 

South  Dakota.. 

Nebraska 

Lincoln  

Omaha 

Kansas 

Kansas  City  . 

Topeka  

Wicnita 

Montana 

Wyomin? 

Colorado 

Denver 

PueD.o 

New  Mexico  ... 

Oklahoma 


No 

of 
Banks 


Western  States. 


Washington 

Seattle 

Spokane 

1  a?r>ma 

Oregon  

Portland 

CalKornia 

Los  Amreles 

San  I'rancisco 

Idaho  

Utah 

Salt  Lake  City 

Nevada 

Arizona  

Alaska  (May  14  I'JOS). 

Pacific  States 

Hawaii  (May  14  1908). 
Porto  Rico 


Island  possessioas  . 
United  States 


57 
51 
177 
21 
22 
80 


485 


379 

37 

3 

4 

173 

703 

34 

28 

27 

83 

IS 

1 

10 


1.500 


105 

95 

6S 

29 

94 

2 

39 

76 

29 

30: 

fi 

500 

6 

7 

3 

7 

6 

5 

40 

136 

9 


Capital. 


9,201,000 

5,435.000 

5.710.000 

32.417,500 

24.050,000 

6,700.250 

20.230,050 


103,743,800 


42,300,320 

112,780.000 

2.100.000 

1,002.000 

19.SS7.000 

02,854,470 

22,205,000 

27,600,000 

2,348,985 

6.086,700 

12.740,700 

252.000 

4.950.000 


316.707.175 


1.377 


339 

10 

7 

9 

235 
7 

395 

14 

92 

4 

124 
6 

251 
5 
6 

306 
3 
4 
3 

102 
7 
4 


1.911 


131 

89 

200 

4 

6 

199 

3 

3 

3 

40 

30 

104 

7 

3 

41 

308 


12.586.950 
8.026,750 
6.677.080 
4.230.000 
9,965.390 
750.000 
4,680,000 
8,317,000 
3,380.095 
2.970,000 
5,725,000 

30,195,900 
2,400,000 
1.975.000 
625.000 
2.300,000 
2.100.000 
1.000,000 
3.950.000 

11.365,900 
4,945.000 

10.012.500 


138.177.565 


34.314.100 

13.600,000 
9,350,000 
3,650.000 

19.531.050 
5.600,000 

28,571,100 

27.650,000 
9,860,000 
5,150,000 

10.265,000 
5.750,000 

10,916,000 
5,700,00r 
4.100,000 

17.530,000 
400,000 
1,800,000 
600,000 
6,035,000 
4,400,000 
1,100.000 

19.100.000 


244.972.250 


Surpha. 


3.477.726 
2.408,125 
1,729.512 
15,245,461 
17,740,000 
3.662.700 
9.656.100 


53.919.G24 


24.759, 

110.034, 

2.200, 

1.825 

18.227: 

56.579 

32.185, 

26.945 

1.851 

3,327 

7,070 

252 

3,690 


329 
,850 
000 
,000 
900 
,574 
,000 
,000 
,500 
,452 
,000 
,000 
,000 


Depostta, 


IndivUliuu. 


•S 
31,101.135 
15.498.941 
14,830,349 
109.897.445 
152.615.702 
21.700.854 
57,007,782 


402,658,208 


236,696,698 

670,666,505 

10,992,295 

16.994.415 

133.247,548 

330.574,763 

148,336,277 

106,217,417 

8.926.402 

27.891.461 

41.030.770 

1.025.961 

20.204,970 


288.947,605  1,758,804,482 


7,614.262 
4,309,812 
2,145,800 
1,314,419 
5,523,058 

450,000 
1,622.000 
3.163.461 
1,438,200 
1,850,866 
2  620,000 
12!954.237 
1,090,000 
1,455,000 

136,000 
1,4.30,000 

605,000 

305,500 
1,300.100 
3,720,037 
2  277,000 
3,971,431 


61,416,183 


14,037,932 
0,500,000 
3,, 800, 000 
1,083,000 
6,753.698 
2.005.000 

13,417,429 

17,. =558,. 500 

4,300,160 

1,750,000 

3,710,556 

2.610,000 

3,925,734 

5,352.083 

2.600.000 

5,7.';7,S73 

200,000 

270,000 

130,000 

2,0.87,519 

2,428,700 

500.000 

11,440.000 


112.890,234 


1.170 


52 

4 

4 

2 

59 

4 

118 

10 

11 

38 

16 

4 

9 

13 

2 


346 


6,824 


4,600,000 

3,410,900 

9,602.500 

950.000 

2.800,000 

10.427.500 

1.000,000 

300,000 

400,000 

3,738.000 

1,610,000 

5,800.000 

3,200,000 

500,000 

2,020,000 

12,242,500 


62,667,400 


52,122,660 


610,000 
100,000 


710,000 


919,100,850 


1,105,775 

713,810 
3,192,912 

215,000 
1,5.50,000 
3,337,169 

6.50,000 
61  700 

32.5.000 
1,665,800 

812,600 
2.221.060 
1,925,000 

380.000 

593,146 
3,118,143 


21,707,006 


1,459,700 

1,4.60,000 

770,000 

550,000 

l,0.i7,l 

1,669,000 

4,439,030 

2,387,000 

8,240,700 

904,000 

324,500 

740.000 

426.500 

574.500 

75.000 


24.963,05 


131,317 
10,000 


141,317 


564,045,023 


55.793.918 

33.185,203 

19,426.143 

11.374.903 

27.584.351 

973.338 

IS. 109.314 

23,277,184 

9,494,920 

11,567,095 

14,266,219 

73,804.291 

9.830.931 

6.246.120 

1,528,516 

8,099,19.- 

6,970.316 

2. ,802. 206 

10.864.276 

31.958.739 

15,215.253 

41.471.08iT 


434.489.528 


101.850.084 

39  742  4011 

33.435;229 

17.524,325 

90,074,147 

19,736,145 

155,809,328 

155,333,488 

70,531,720 

19,549,552 

68,841,566 

32,944,839 

61.513.231 

30.301,004 

21.8.89.792 

82.744..824 

2.065.905 

4,033.103 

1.892.980 

23,877.817 

28.009.083 

6.605.858 

63,709.120 


1.193.336,291 


20.714.911 

20.207.000 

44,558.187 

3.971.045 

20.913,947 

49,530,102 

3,505,295 

2,162,357 

3,524,323 

27,460,200 

9,827,215 

33,010,002 

39,521,918 

5,672,642 

9.995,423 

36,820,989 


voter. 


627,876 
1,104,259 

635,742 
2.405,333 
1,942,233 

438,918 

888,808 


8,043,169 


Loam. 

and 

DiscounU. 


31,186,851 
15,706,836 
15,324,834 
117,029,086 
169,139,367 
25,536.295 
57,235,461 


431,158,730 


4,435,119 

9,591,277 

498,092 

606,293 

1,428,242 

5,809,043 

3,016,209 

3,347,000 

97,438 

1,157,899 

2,008,587 

189,500 

3,883,734 


36,128,43: 


4,856,005 

1,450,253 

1,447.143 

791.429 

2,054.208 

345.837 

1,310,712 

1,108,100 

663,306 

350,023 

1,073.796 

1,927.833 

271.913 

100.000 

193.633 

205.000 

401.817 

50.0,50 

261.664 

2.347.777 

2.049,115 

1.663.462 


Goto  arui 
GoldCCq  H. 

Cerii  icales. 


Cold 

TreasuTii 

Certilicaiei 


S 
1.179.808 

448.554 

426,8t;2 
2.392.967 
4,071,930 

394,010 
1,663,397 


190,414,342 

866,957,814 

18,930,012 

14,361,539 

104,176,834 

279,017,458 

180,249,665 

127,802,124 

8,559,538 

21,372,042 

61,112,263 

1,037,799 

17,694,417 


1,. 887,685. 847 


24.983.256 


4.790.475 
1,790,230 

627,738 

414,993 
3,912,402 

983,342 
6,437,194 
2,135,090 
1,721,492 

825,108 
1,120,093 
1,043,361 
1,150,000 

549,056 
1,177,697 
2,657,819 

157,826 

427,120 
65,387 

847,600 
1,089,487 

222,008 
2,050,783 


36,208,901 


331,996.162 


20.619,930 

20,981.671 

13.724,883 

5,521,349 

17,856,250 

15,937,.330 

55,502,007 

29,129,854 

39,127,753 

11,090,070 

4,742,845 

7,573.509 

4.380,430 

6,355,805 

574,537 


252,030,180 


980,737 
255,611 


1,236,348 


4,374,551,208 


446,489 
710.961 

1,105,500 
149,911 

1,315,052 

2,102,666 

50,000 

168,505 

266,000 

1.015,283 
728,415 
662,040 

1,331,897 
1.38,974 
350,414 

1,697,410 


12,238,523 


646,296 

1,837,972 

232,014 

464,000 

625,091 

1,349,090 

1,5.50,680 

701,320 

3,127,721 

578,090 

96,768 

231,885 

533,943 

245.070 

199,923 


12,320,453 


343,289 


343,289 


130,266.024 


63,251,421 

32,961,971 

25,648,807 

15,1.82,437 

39,010,913 

2.433.160 

18.059.567 

25.784.961 

9.956.553 

13.178.332 

19.232,219 

88.799.098 

11.069.989 

7.774.477 

2,139,088 

9,075,595 

6,146,599 

3,247,920 

13,275,655 

35,735,212 

19,659,852 

43,369.368 


504.991.200 


146,154.729 
50,272.770 
49,276.950 
15,370,865 
77,607,690 
21,347.371 

131, .590.077 

227.434.023 
59.079.202 
22.407.385 
53.542.094 
30,623.510 
56.908,711 
39.443,998 
23.332,529' 
84,251,3.89 
4, 469, .595 
10,823.825, 
2. 125. .874: 
21,379.850 
39,032,266 
10.412.828 

101.386.503 


1.279,074.648 


20,718.611 

18,133.541 

44.088.721 

5,890.933 

24.239,237 

43.155.345 

7.035.840 

1.011.942 

3.324,288 

21.153.265 

9.083.890 

21.045.252 

21.318.805 

3.347.932 

8,570.493 

36.073.211 


10.578.134 

5.017.898 

45.375.354 

421.055 

185.733 

1.771.414 

9.424.200 

9,051,752 

7,067,567 

133,993 

478,754 

495.056 

13,888 

55,652 


79,492,316 


410,160 

174,770 

9,S,520 

1,098,430 

12,064,680 

229,630 

723,930 


14,800,120 


3,613,660 

167,351,880 

1,464,000 

1,160,500 

2,006,620 

4,741,020 

13,307,400 

5,356,670 

61,870 

380,730 

2,866,720 

93,000 

955.750 


203.371.820 


1.035,219 

1,073,378 

473,040 

179.7.57 

549,536 

5,950 

250,095 

667,992 

149,635 

166,681 

480,417 

2,445,395 

460,790 

298,790 

66,673 

342,137 

460,973 

75,752 

264,826 

941,684 

1,440,452 

1.087,856 


12,928,928 


4,770,755 
673,515 

2.788.275 

951.353 

3.148.193 

1,274.655 

4.705.925 

5,526.288 

2.446.399 

1.565.800 

2.279.114 

1.804.240 

1.921,806 

2,094,029 

2,412,777 

2,663,315 

165,048 

439,792 

151,877 

818,842 

1,626,610 

646,398 

4,011,585 


48,887,191 


289,991,312 

14,721,536 

15,938,610 

11,142,759 

3,958,023 

11,281,821 

11,418,622 

44,002,144 

28,550,377 

52,170,231 

8,750.933 

4,444,399 

6,165,902 

4,794,082 

3,812,982 

385,062 


221.533.483 


1,149,216 
91.096 


1.240.312 


4.615,675,532 


523.867 
640,358 

1,527,222 
318,415 

1,296,090 

1,761,222 
294,450 
113,728 
207,520 

1,542,480 
446,480 

2,045,499 

6,154,156 
483,390 
402,952 

1,020,327 


17,778,156 

1,941,972 

4,838,687 

1,625,865 

1,240,635 

2,092,490 

6,551,090 

5,287,190 

5,525,613 

9,342,715 

6.33,316 

407,607 

1,729,992 

396,115 

305,970 

70,246 


40,989,501 


240,210 
12,560 


252,770 


210,906,996 


840,070 
486,420 
191.770 

83.320 
265.960 

27.500 
229,520 
630,640 
168,940 
185,420 
98.S,100 
1,532,070 
245,140 

80,070 
116,140 
767,250 
616,190 
176.150 
223.390 
454.780 
515.510 
924.170 


9.747.520 


2.001.390 
2.998.170 
2.518.000 

653.120 

1.675.460 

2,077.000 

2.837.180 

18.625.260 

927.890 

207.250 
1,2.54,090 

693,800 

911,070 
1,500,000 

910,040 
1,305,050 

185,.500 

392,020 
20,000 

276,800 
2,408,920 

339,460 
9,361,090 


54,085,220 


Silver. 


123,869 
134,327 
109,479 
692,376 
382,057 
83,394 
338,878 


1,864,980 


.214.519 

936.842 

48.931 

100.171 

571.233 

.810.741 

646.643 

942.460 

70.491 

139.410 

155.895 

2.200 

64.248 


6,702.784 


436.467 
220.644 
241.447 
239.526 
472.297 

28.407 
416.830 
639.277 
195.406 
217.277 
110.770 
1,570,950 

88,897 
195,164 

84,571 
302,945 
114,627 
157,111 
199,914 
267,733 
120,516 
406,846 


aiiver 
Treasurv 

Certilicatei 


290,492 
280,871 
173,138 
1,922,131 
8.571.106 
284.173 
961.709 


12.483.520 


3,131.563 
41,970,109 

105,220 
1,177,071 
2,283,129 
3,214,905 
4,940,800 
2,581,744 

216,365 

347,7.32 

2,260,183 

27,724 

509,539 


62,772,144 


6,727,622 


1,019,763 
151,724 
184.899 
134.073 
699.925 
140.375 

1.056.735 
511.707 
414.811 
175.764 
391.954 
209.826 
559.574 
157.849 
178.059 
676,593 
27,025 
55,573 
18,696 
267,347 
293,498 
125,334 
182,207 


7,632,301 


392,020 
425,630 
625,000 

66,990 
758,810 
814,520 
163,180 

82,840 
195,000 
623,800 
177,650 
723,710 
1,569,030 
408,300 
223,660 
845,180 


8,094,920 


242,050 
61,610 

297,510 
9,. 300 

133,430 
13, .300 

309,880 

83,800 

1,438,480 

153,490 
9,560 
30,280 
27,380 
96,570 
27,010 


2.933,050 


2,150 


2.150 


293,035,000 


211,244 

189,.333 

371,915 

55,473 

356,928 

676,000 

20,417 

12,392 

36,292 

169,906 

102,957 

265.780 

288.697 

57.849 

99.890 

684.511 


3,499.584 


212.600 
194.731 
225.076 

38.650 
151.663 
121.795 
567,694 
193,458 
396,627 
119,301 

61,376 
181,366 

39,164 

65,240 
6,952 


2,476.693 


30.379 
1.492 


31.871 


29,036.835 


584.253 

364.854 

185.411 

179.444 

296.968 

24,892 

179,117 

296,784 

65,361 

125,405 

700.240 

709,564 

75,410 

41,025 

77,795 

182,544 

209,161 

19.876 

184,040 

271.746 

252.163 

645.652 


5,671.705 


1,110,024 

1,238,987 

445,950 

257,492 

967,196 

484,021 

1,283,983 

20.926,127 

595,591 

299,598 

499,842 

898,753 

484,228 

92,415 

199,185 

739,406 

99,404 

93,832 

63.480 

224.056 

1.775,823 

103,887 

5,727,903 


Lenai 

Tender 


431.098 

365,935 

353,988 

2,954,638 

4,429,440 

572,146 

1,350,593 


10,458,438 


5,504,053 

59,593,044 

1,250,866 

1,055,9.50 

3,465,353 

7,273, 1(>6 

4,347,852 

4,993,121 

217,082 

623,924 

067,794 

24,560 

823,944 


89,841.309 


.9.56,105 
640,796 
542,923 
349,353 

,022,915 
24,000 
578,574 
694,641 
410,125 
260,640 
185,690 

1,260,394 
813,198 
420,600 
67.850 
469.805 
360.320 
153,175 
265, -"<18 
623, 16S 
644, too 

..478.'.3,8 


14.235.508 


38.611.183 


147.850 

158.214 

262,112 

39,127 

669,304 

674,. 593 

22,742 

14,531 

119,350 

122,833 

39,040 

258,553 

357,023 

45.128 

84.400 

475.252 


4.538.403 
3.618,879 
2.370.776 

845.318 
2.3.57.676 
1.204,235 
3,289,446 
28,108,878 
1,805,427 
2,151.741 
1,039,831 
1,306,36(> 

795,419 
1,455,248 

672,129 

1,963,338 

72,300 

341,817 
73.273 

781.953 
1.122.310 

604,515 
5,566,733 


66,146,005 


3,390,052 


45,023 

14,000 

133,953 

1,437 
46,485 
16,385 
96.284 
46,343 
17,884 
64,049 

6,783 
17,910 

2,934 
38,644 

1,301 


550,015 


22 


22 


123,478,641 


367,135 

392,029 

945,025 

438,551 

2,000,428 

1,135.452 

519.12a 

42.04* 

122.000 

785.4,56 

90.275 

678.849 

1.312,922 

72,968 

185,894 

959,506 


10,047.652 


118,390 

162,705 

121,000 

19,030 

82.634 

18.648 

170.241 

729.491 

102,998 

102,489 

10,526 

79.328 

9,201 

85,649 

615 


1,812,945 


20 
19,000 


19.020 


192,560,877 


Totals  lor 

Reserve   Cities,  <S:c. 

In  Millions. 

i 

§ 

1 

C 

a. 
s 

1 

S 

s 

o 

c 

K 

ft 

s 

3 

G 

i 

1 

s 

1 

*3 

1 

1 

1 

1 

a; 

3 

% 

■2 
1 

£ 
g 

1 
tr. 
8 

s 

8 

■£ 

§ 

1 

CO 

s 

1 

g 

ft 

S 

s 

ft 

n. 

s 

Q 

c 

1 

CO 
S 

■a 

K 

e 

s 

0^ 

ft 

s 

8 

1 

ft 

A 

Co 
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Loans,  disc&c 

169 

867 

19 

14 

180 

128 

51 

IS 

2 

19 

19 

2 

9 

10 

•'O 

60 

49 

16 

21 

227 

22 

31 

39 

23 

4 

11 

2 

39 

10 

101 

6 

24 

8 

6 

25 

31 

11 

29 

52 

6 

2,374 

2,260 

4,640 

U.  S.  bonds. -- 

14 

75 

2 

2 

23 

22 

12 

10 

1 

0 

4 

1 

1 

3 

8 

10 

7 

3 

6 

17 

2 

7 

4 

4 

1 

2 

1 

4 

1 

21 

I 

3 

1 

1 

6 

6 

3 

6 

18 

319 

488 

80/ 

•Stocks.  brts..<S:c 

y 

159 

5 

3 

35 

25 

7 

2 

9 

2 

12 

4 

3 

6 

26 

2 

K. 

1 

2 

1 

5 

0 

2 

1 

1 

14 

3 

3 

4 

8 

I 

358 

408 

"f;S 

, 

Real  estate.  &c 

5 

29 

1 

5 

17 

3 

3 

1 

1 

1 

1 

1 

3 

1 

1 

1 

2 

1 

1 

1 

3 

1 

1 

1 

1 

1 

.. 

S8 

110 

198 

9 

Due  from  b'nks 

07 

57 

15 

5 

81 

26 

17 

0 

6 

6 

1 

4 

9 

0 

10 

10 

.5 

10 

63 

8 

8 

14 

/ 

I 

2 

1 

21 

6 

34 

1 

8 

2 

3 

16 

10 

3 

6 

17 

2 

583 

,521 

1,104 

)i 

Cle.ar.  H.  exchs 

23 

1.59 

2 

13 

3 

2 

1 

1 

1 

2 

1 

1 

12 

1 

1 

1 

_. 

1 

-- 

3 

1 

1 

1 

1 

1 

2 

235 

10 

'245 

9  . 

N'at.  bk  notes 

1 

2 

1 

1 

1 

1 

1 

1 

1 

1 

__ 

14 

23 

37 

Gold --- 

16 
9 
4 

213 
43 
60 

2 

'i 

1 
1 

1 

22 
0 
4 

12 
4 
5 

3 

1 

1 
1 

1 

.. 

1 
1 

1 

-- 

1 

1 

1 
1 
1 

2 

"i 

4 
1 
4 

5 
1 

7 

2 

'i 

3 
1 
1 

24 
21 
28 

2 
'2 

o 
1 
1 

-- 

4 

— 

1 

— 

4 
2 

1 

1 

"i 

13 
6 
6 

'i 

2 

1 

9 

1 

1 

7 
1 
1 

8 
1 

6 

6 

11 

390 
107 
136 

114 
45 
57 

604 

U 

.Silver 

152 

Legal  tenders.. 

193 

Oth    resources. 
Totals 

3 

11 

1 

1 
30 

4 
374 

243 

2 
101 

..     1 

2 
38 

2 

34 

4 

1 

18 

19 

1 

1 

1 

51 

3 

424 

1 

-- 

— 

2 

— 

-- 
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1 

1 

-- 

1 

-- 

-- 

2 

1 

1 

1 

1 

1 

32 

36 

6S 

320 

1,675 

40 

43 

4 

41  102 

88  31 

41 

57 

66i43 

8 

17 

4  SO  19 

195 

9 

45 

14 

11 

72 

62 

27 

55 

110 

14 

4,636 

4,078 

8,714 

Canltal 

24 

113 

2 

2 

22 

28 

13 

6 

1 

6 

4 

1 

~?. 

3 

5 

14 

"o 

4 

"o 

28 

5 

"o 

0|    4 

1 

2 

ir^ 

1 

19 

1 

"3I 

1 

4 

4 

1 

6 

17 

1 

376 

643 

919 

Surplus 

Uniliv'd   profit 

18 

110 

2 

2 

32 

27 

7 

4 

3 

3 

1 

1 

? 

6 

4 

1 

0 

IS 

2 

3 

6 

3 

2 

1 

11 

1 

1 

_. 

3 

2 

2 

8 

1 

291 

273 

564 

8 

27 

1 

1 

0 

6 

2 

1 

1 

? 

2 

1 

8 

1 

1 

5 

1 

1 

1 

3 

2 

82 

103 

185 

Clrcul.itlon 

11 

57 

2 

1 

17 

16 

9     5 

1 

4 

3 

1 

2 

4 

7 

6 

3 

6 

10 

1 

5 

3 

o 

1 

3 

1 

17 

i 

2 

1 

1 

3 

3 

1 

5 

13 

1 

227 

387 

^i\4 

= 

Due  to  banks. . 

10(1 

671 

28 

/ 

146 

66 

24    3 

7 

6 

1 

4 

9 

11 

28 

?9 

6 

16 

201 

12 

9 

20  11 

4 

9 

1 

39 

9 

74 

3 

16 

8 

3 

14 

8 

6 

S 

27 

3 

1,631 

192 

1,S2S 

XI 

Due  depnoitor^. 

156 

680 

11 

17 

151 

IK 

43 

24 

1 

1.5 

10 

o 

9 

10 

17 

42,34 

18 

'.'n 

1,57 

20 

33 

31|23 

') 

5 

2 

30 

7 

66 

4 

22 

3 

6 

47 

43 

17 

30 

42 

8 

1,978 

2,527  4,505 

3 

Oth.   Ilabllltie 
Totals  . 

4 

17 

-- 

— 

1 

2 

" 

2 

1 

3 

1 

— 

1 

1 

1 

3 

4 

2 

2 

1 

— 

1 

-- 

1 

-- 

-- 

1 

— 

3 

-- 

— 

-- 

__ 

1 

-- 

1 

1 

1 

51 

53      104 

32u 

1.0/5 

40 

30 

374 

243 

101 

43 

^ 

38 

34 

4 

18 

19 

41 

102 

88 

31 

51 

424 

41 

57 

66 

43 

8 

17 

4 

80 

19 

195 

9 

45 

14 

11 

72 

62 

27 

55 

110 

14 

4,636 

4,078 

8,714 

Afo.  '_>2  1908.1 
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May  14  190S. 


Wsiiie 

Ne«   Hnmpshlre. 

\  frnioiit 

WASsacliiisettf 

ISDSlllIl     

Rlioiii'  Island 

Connecticut 


New  Kncland  States 


New  YorR 

New  York  City 

Albany 

Brooklyn   

New  .Ico-py 

i'onnsylvania 

FlilladPlphla 

l'lltsburi!h 

DPl:iware   

Maryland 

H^iltimore 

District  of  Columbia 

Washington  City 


Eastern   states. 


VIreinia 

West  Virginia.. 
North  Ciroliiiii. 
South  Carolina. 
Georcia 

Savannah  

Florida „ 

Aiabaiua 

Mississippi 

Louisiana 

New  Orleans. 
Texas   

Dallas 

tort  Worth.. 

Galveston 

Houston 

San  Antonio. 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


Southern  States. 


Ohio  

CInclpnati 

ClevclanU 

Columbus 

Indiana 

Inc.iamipolls 

Illinois 

Chicftgo 

Michiyan 

Detroit 

Wisconsin 

Milwaukee  . . 

Minnesdia 

Minneapolis .        

St.  Paul 

lows 

Cedar   Kaplds 

Des  Moines 

Dubuque    

Missouri  

Kansas  city 

St.  Joseph 

St    Louis , 


Middle  Western  States. 


North  Dakota 

South  Dakota 

Nebraska  

Lincoln  

Omaha 

Kansas 

Kansas  City ... 

Topoka 

Wichita 

Montana 

Wyoraing 

Colorado 

Denver .  . 

Futb.o 

New  Mexico 

OKLahoma 


No 

01 

Hanks 


57 
51 
177 
21 
2-> 

8(1 


485  103,703.800     53,701,278 


37  (> 

37 

3 

4 

173 

700 

36 

28 

26 

83 

18 

1 

10 

1,495 


105 

ys 

67 

29 

94 

2 

39 

76 

29 

30 

t) 

491) 

5 

7 

3 

7 

6 

5 

40 

137 

9 

82 


1,369 


337 

11 

7 

9 

232 
7 

393 

14 

92 

5 

122 
6 

249 
6 
0 

30' 
3 
4 
3 

101 
6 
4 
8 


Western  States. 


Washington 

Seattle 

Spokane 

'1  acoma 

Oregon 

Portland I"" 

Caliromia 

Los  Angeles '_'.'. 

San  ITancisco  . 

Idaho  

Utali 

Salt  Lake  City 

Nevada  

Arizona 

Alaska  (Feb.  14  1908)111 


Paclflc  States. 

Hawaii  (Feb.  14  1908) 
^••Mo  Rico 


>sland  possessions . 
United  States 


1.932 

129 

87 

198 

4 

5 

190 

3 

3 

4 

39 

30 

104 

7 

3 

40 

309 


1,161 


48 
4 
4 
2 

57 

3 

115 

10 
9 

37 

15 
4 
9 

12 
2 


331 


6,778 


Capital. 


S 

9,201,000 

5,435.000 

5,710.000 

32,377.500 

24,050,000 

0.700,250 

20,230,050 


42,175.320 

112,780,000 

2,100,000 

1.602.000 

19,850,071 

62.073.974 

22,705,001) 

27,000,000 

2,323,985 

5,084,250 

12,740.700 

252,000 

4,950,000 


316,837.300 


12,601,000 
8,019,250 
6.535,000 
4,210.00;l 
9.659,490 
760.000 
4.691,350 
8,307.000 
3.401.980 
2,970,000 
5,725,000 

29.703,900 
2,400,000 
1.975,000 
625,000 
2.300,000 
2,100,000 
1,000.001) 
3,950,001) 

11.425,900 
4,945,000 
9.545,000 


136,899,870 


34,049.100 

13.300,000 
9,350,000 
3.650.000 

19.316, 4.'iO 
5.600,000 

28,393,500 

27.650.000 
9,855,000 
4,900,000 
9,990.000 
5.750. OOO 

10.866,000 
5,700.000 
4.100.000 

17,470,000 
400,000 
1.800,000 
600.000 
5.955,000 
4,300,000 
1,100,000 

19,100,000 


243,195,050 


4,610,000 
3,385.000 
9,495,000 

950,000 

2,800.000 

10,342,500 

1,000,000 

300,000 

500.000 
3.705.000 
1,610.000 
5.765.000 
3,200,000 

500,000 

1.995,000 

12.212.700 


Surphii. 


3.352.820 

2,383,800 
1,713,212 
15,222,940 
17.740,000 
3.661,200 
9.027.300 


24, 
lOS 

•> 

1 

18, 

55 

32 

26 

1 

3 

7 


475,779 

722,410 
200,000 
750,000 
152,071 
,893.954 
,575,000 
855,000 
,844,500 
.298,747 
077,500 
252,000 
690,000 


286,787.561 


7.539,427 
4.222.086 
2.051,300 
1.109,619 
5,364,459 

350,000 
1,472,000 
3,118,001 
1,391.950 
1.747,866 
2,505,000 
12,400,434 
1,090,000 
1,450.500 

136,000 
1.425.000 

570.000 

365,050 
1.333,0.50 
3.544.949 
2.271.000 
3.797,170 


Deposits. 


InditUiuat. 


S 
29,939,596 
15,318,023 
14,276,092 
108.508,985 
144,454,366 
21,735,505 
63,060.694 


387,293.861 


231.903,497 

673,016,986 

13,857,255 

15,860,037 

130,689.491 

335,584.388 

144.626.772 

107,376,142 

8.485.S81 

26.849,212 

39.581,471 

1.062,444 

20,718,664 


1,749,612,230 


59,314,921 


14,318.336 
6.440,000 
3.800.000 
1.083.000 
6.675,900 
2.061,500 

13,048,109 

17, 558,. 500 

4,230,095 

1,500,000 

3,548,906 

2,560,000 

3,801,877 

4.852,083 

2,540,000 

5.640,980 

240,000 

240,000 

130,000 

2.062.015 

2.4O:i.760 

480.000 

11,437.000 


110,652,673 


62,370,200 


2,982,200 
1.950.000 
2.050.000 

500,000 
2.858,700 
1,250,000 
11, 082,. 800 
6,650,000 
13.800,000 
1.855.000 

955,000 
1.200,000 
1,707,000 

705,000 

100,000 


48,645,700 


610,000 
100.000 


710,000 


912,361,920 


1,088.100 

685,074 
3,052,833 

215,000 
1,450,000 
3,134,318 

640.000 
61.300 

331,000 
1,549.500 

802.500 
2,148,9.50 
1,780.000 

370,000 

540,782 
3,065,444 


20,914,801 


1,447,0.50 

1,200,000 

770.000 

500,000 

1,029,625 

1,5.50,000 

4,137,322 

2,276,200 

7.540,00(1 

9.35.500 

323.500 

740,000 

401,500 

664,500 

72.500 


23,487.697 


131,317 
10,000 


141.317 


555.000,248 


53,820,161 

33.052.210 

19,129,996 

11,675,33.? 

28,025,817 

1,014,576 

18,680.950 

24,019.041 

9,995,001 

12,257.164 

14,240,163 

77,183.317 

10,113,300 

6,418,871 

1.796,292 

8,464,775 

6,657,904 

2,919,228 

11.428,156 

30.704.424 

15,420.962 

39.781,627 


436,805,258 


151.514.329 

36.225.239 

31.326.544 

16,629.900 

89,394,806 

20,209,538 

153,937,130 

151,776,349 

71.043.369 

21,434,679 

68,776.627 

32.171.081 

60.282.328 

27,322.251 

20.626,108 

83.619,576 

2,252,126 

5.093.544 

1,865,363 

23,596,002 

28,284,431 

6.253.848 

61,474,409 


1,165.119,58; 


20,810,088 

20,193,769 

44,559.284 

4,023,638 

20,053,350 

49,285.460 

3.551,660 

2.225.450 

3,526,379 

26.427.235 

9,495,487 

34,620,281 

37,733.684 

6.704.292 

9.634,447 

38,342.853 


Other. 


656,336 
1,168,736 

(i7 1,793 
2.719,748 
3,783,456 

497,133 
1,144,002 


10,641,204 


5,506,904 
33,114,205 

714,750 

611,833 
1,705,067 
6,652,242 
0,700.003 
4,470,422 

101,273 
1,238,700 
3,701.423 

221,500 
3,973,922 


68,618,304 


6,203,846 

1,543,470 

1,538.961 

897.201 

2,480,817 

394,311 

1,890.713 

1.248,329 

765.30^ 

384,000 

2,552.585 

1,958.872 

292.894 

100,000 

189.92-; 

205.000 

429,445 

50,000 

302,704 

2,419.510 

2,048. .547 

2,095,301 


Loans. 

and 

Discounts. 


S 
31,032,850 

15.873,289 
15,525.443 
116,332,74li 
164,143,336 
25,687,623 
65,523.009 

424,118.30(! 

195,742,061 

814, 120, ,507 

19,297,662 

14,037,090 

103,636,614 

281,391,552 

172,147,377 

128,891.995 

8,627.10? 

21.459,041 

52.248,010 

1.07i..i;i2 

17,92u.(i2U 


1,830,495,741 


30.697,802 


4,480,799 
2,822,374 

726,606 

530,270 
4.207,850 
1.485.142 
6.698.010 
4.328.473 
2,005,217 

756.681 
1,194.677 
1,342.134 
1,221.000 

930.168 
1,465,551 
2,839,441 

177,891 

430,320 
62,798 

937,600 
1,303,000 

181.816 
4.121,436 


44.249,166 


330,187.257 


20.464.697 

19,612.052 

13.030.001 

6,639,122 

17. .585,848 

14,827.000 

54.426,498 

29.912.468 

34.038.506 

10.674,142 

4,681,342 

7,528,001 

4.144,749 

5,513,870 

626,129 


242.504.425 


869,292 
264,884 


1,134.176 


4,312.6-"3,789 


512,843 
706,033 

1,146,500 
149,891 

1,272.140 

2,152,754 
50,000 
122,432 
278.000 
998,741 
767,047 
670,000 

1,337,535 
139,700 
354.983 

1,718.337 


12.376,936 


527.047 

1,661,767 

262,660 

670,000 

575,224 

1,439.083 

1.852,946 

921,768 

5,056,658 

592,408 

96,234 

227,247 

532,726 

249,446 

199,944 


14,865,137 


308.812 


308.812 


181,667,361 


63,267,647 

33,166,829 

24,961,563 

15.056,115 

37.502.430 

2,437.893 

18,020,973 

25,346.060 

10,146.027 

13.288,577 

19,556.425 

87,203.751 

11,406,034 

7,972,3Li 

2,278,492 

9,206,64? 

6,065,923 

3.300,836 

13,305,851 

35,790,62<i 

20.476.70:. 

41.563,795 


601.370.519 


144,810,783 
50,024,064 
49,658.851 
15.645.794 
76,981,373 
21,643.069 

131,366.252 

222,426,150 
60.315,602 
23.394.519 
54.417.485 
30.861,712 
65.993.922 
39.099,0.39 
23.420.477 
84.990.222 
4.873,974 
10,703.670 
2,392,071 
21.662.640 
38.146,636 
10.140,2(i7 

102,762,865 


1,276.731.417 


20.063.624 

17,723,178 

42,722,901 

6,572,225 

23,899,046 

42,572,833 

7,473,081 

1.6,32,356 

3.396,230 

20,627.468 

9.126,560 

21,. 358, 422 

20,.306,8(K) 

3,353,872 

8.443,028 

34.716.497 


Gold  and 
Gold  Cl'g  H . 
Vcrri'icatcs. 


S 
1,163,071 

445.250 

417.249 

2.389,794 

3,610,488 

427.400 

1,692.563 


10.145,815 


4,895.833 

42,699,353 

373,420 

178,098 

1.780,061 

9.425.683 

8,609.592 

6,549.994 

135.913 

471,957 

952.033 

13,255 

00,143 


76,105,935 


999,036 

1,097,492 

483,113 

144,527 

499.113 

7.288 

311,076 

749,254 

149.770 

169.667 

675,334 

2,675,066 

878,210 

295,023 

45,258 

383,110 

478,393 

102,825 

319,974 

970,057 

1,607.690 

1.175.692 


13,916,857 


4,913,584 

888,747 

2,697,998 

963.113 

3.316.421 

1,447,210 

4,966,209 

7.614.712 

2,557,.379 

1,497.708 

2.330.117 

1.938,520 

2.062.263 

2,135.090 

2.075.321 

2,627,119 

147.968 

386.330 

195.962 

807.700 

1,386,610 

472.108 

3,896.300 


51,213,489 


282,988,181 


13.899,703 

16.648,062 

10,775,507 

3,831,807 

10,899,926 

11,051,801 

43.417.669 

28,514.990 

45,162,711 

8,681.107 

4, .366, 098 

6,271.534 

4,720,468 

3,673,349 

396,101 


212.310,833 


1,215.271 
116.608 


1,331.879 


4.528.346,876 


542.767 
621,027 

1.604,144 
300.435 

1.310.575 

1.863.947 
336,690 
140.648 
272.130 

1.479,321 
656,980 

2,289.842 

4,918.235 
453.785 
509.79S 

1,084.664 


18.283,988 


1.970,965 

4.389,046 

1.676,168 

1,239.435 

2,248.473 

6,597,235 

5,260.831 

6.089,208 

7,023,088 

672,885 

397.060 

1.700.943 

409,363 

388.795 

69.635 


39,133,105 


208,925 
6,245 


215,170 


209,014,359 


Gold 

Treasun/ 

Cerlilicaies 


13,783,610 


3,718,150 

185,051,370 

1.471.000 

1,076,000 

1,932,840 

4,855,780 

14,171.100 

6.048,420 

80,400 

398,390 

2,952,980 

133,800 

2,237,680 


223.127.910 


887,860 
474.850 
201,2()0 
112.390 
279,5.80 
42.000 
210.530 
739,tj70 
209.280 
190,020 
1.074,24(1 
1.770,8.50 
271,950 
93,401) 
127,030 
656.710 
593,390 
187.760 
238.800 
487,820 
481,540 
936,990 


10,273.920 


1,803,310 

3,059,720 

2,353,740 

643,520 

1,716,180 

2,050,000 

2,811,200 

16,816,150 

922,890 

203,170 

1,229,240 

818,670 

930,450 

1,565.950 

1.170,560 

1,386,140 

185,100 

504,900 

20,000 

302,000 

2,404,350 

323.370 

12.992.830 


56,114.040 


415.300 
464,100 
627.140 

46,460 
728,740 
819,580 
148,080 

92,550 
162,000 
608,870 
200.720 
851.770 
2,192.960 
429,0.S0 
239,060 
988,430 


9,013,830 


283,680 

1.30,000 

389.000 

21,860 

118,650 

78.370 

342,890 

600,590 

1,662,800 

125,790 

21,920 

66,530 

23,650 

138,350 

22,790 


4.026.770 


640 
7,000 


7.640 


316,347,620 


Silver. 


$ 
121,020 
144,317 
106,509 
685,234 
362.580 

79,369 
349.916 


1.848.960 


1,192,944 

960,811 

49,872 

71,240 

551,988 

1,938,672 

663,599 

1,042,830 

63,953 

135,735 

181,319 

5,330 

60,361 


6,918,654 


474.695 
240.612 
290.602 
233,498 
572,875 

35,265 
426,327 
670.328 
220,528 
242,832 

02,922 

1,773,479 

121,354 

227,625 

00,494 
331,275 

83,407 
172,731 
214,200 
289,195 
153,094 
476,910 


7,374,148 


1,059.623 

1.36,135 

194.775 

153,928 

732.058 

144,529 

1,141,281 

461,467 

468,178 

147,545 

451,903 

184,121 

573,174 

238,039 

185,456 

716,912 

33.093 

95,301 

28.324 

296.945 

272.466 

99,453 

361,638 


8,175,344 


233.7(53 

204.290 

403,304 

50,051 

387,123 

611,659 

32,456 

26.196 

43,926 

190.623 

121,520 

307,099 

269,4.88 

59,029 

121,072 

799,020 


3,860,225 


229,505 
150,154 
284,724 

39,982 
192,002 
154,584 
560.916 
200.498 
429.878 
129,924 

99.917 
189.439 

42.327 

68,433 
6.671 


2.778.954 


18.048 
1,955 


20.003 


30.976.278 


Htlver 

Treasun 
Cerluuatcs 


284,551 
298,f4, 
151,230 
1,799,707 
6,827,775 
288,239 
851,976 


10,602,435 


3,174,154 

38,497,011 

140,320 

840,338 

2,112,889 

3,521,897 

6.912,000 

3,613,767 

205,153 

378,958 

2,466.913 

61,248 

789,006 


61,702,654 


756  594 
418,344 
206,835 
198,283 
306,129 

35,400 
223,389 
376.007 

89,412 
173,935 
744,814 
893,030 
134,687 

67,435 

30,972 
171,246 
138,546 

27.785 
225,760 
281.967 
234,275 
656.496 


6,391.941 


1,138,807 

1.156,905 
325,086 
356.881 

1,088,004 
463.928 

1,412,720 

19,677,293 

618. 55U 

36.820 

506,607 

827,847 

483.166 

83,420 

120.916 

820.694 

131,197 

192.04^ 

45.110 

220,814 

2,221,677 
240,181 

6,231,861 


38.300,534 


160.609 

198,591 

308.734 

18,577 

663,086 

540.263 

40.987 

22,044 

128,966 

101,228 

47,252 

249.718 

143.946 

39.497 

97.142 

570,235 


3.320.875 


73.131 
5.800 
97,768 
742 
40,687 
15,506 
98.672 
65.598 
45.657 
40.635 
10.308 
14.441 
22.268 
40,475 
10.797 


582,385 


438 
2,777 


3,215 


120,804,039 


LeoaJ, 

Tender 
Notes. 


442,593 

383,029 

339,419 

2,732,070 

3,453,034 

589,089 

1,388,301 


9.328,135 


5,634,192 

51,277.839 

1,344,676 

547.050 

3,477,144 

7,611,986 

2,992,490 

4,784,.388 

222,970 

665.065 

806,150 

i,8,450 

69:;, 907 


80,102,367 


2,056,938 
688,230 
562,566 
418,045 

1,322,143 
52,080 
683,425 
811,891 
610,703 
311.432 
194,565 

2,897,203 

1.114,847 
660,000 
129,075 
770.455 
364.765 
150.970 
269.146 
665,825 
839,17(> 

1,782,299 


17,261.844 


4,575,355 
2,548,224 
1.675,200 

973.403 
2.379,915 
1,167.950 
3.596,875 
27,162,269 
1,858.622 
1,918,338 
1,117.252 
1,428,380 

853,333 
1.617,735 

613,171 
1,978,105 

133,600 

634,855 
68,626 

834,048 
1,123,642 

772,616 
5,223.318 


64,143.832 


485.422 
377,569 
928,635 
466,118 

2,000,589 

1,277,144 
768,478 
92,985 
150,805 
878.231 
127.842 
779,992 

1,797,482 

71,958 

226,228 

1,131,234 


11,560,712 


134,536  I 

193,130 

109,516 

25,025 

96,979 

29,544 

197,493 

412.067 

273,539 

116.989 

7,580 

58,475 

37,680 

52,217  ■ 

23,345 


1,767,115 


150 
20,000 


20,150 


184,184,165 


Totals  loT 

lieserii    Cities,  <tc. 

In  MUlions. 


Loans,  disc.. Ac. 

U.  S.   bonds 

Stocks,  t)d9.,&c 
Real  estate.  Ac. 
Due  from  b'nks 
Clear.  H.  exch 
Nat.  bk  notes 

Cold 

Sliver 

Lecal  tenders. 
Oth    resources 

ToWls 


Capital  ..  .. 

Surplus 

UndiVd    profits 

Circulation 

Due  to  banks.. 
Du5  depositors. 
Oth    liabilities- 


Totals  ... 


$ 
164 

16 
8 
5 

59 

15 
1 

16 
7 
3 
3 

296 


24 

18 

8 

11 

82 

148 

5 


814 

104 

153 

29 

55 

160 

2 

228 

39 

51 

12 


1.647 


113 

109 

32 

59 

600 

706 

28 


..  296  1.647 


46 


28 


s 

172 

27 

33 

6 

78 

12 

1 

23 

7 

3 

2 


363 


33 

6 

18 

130 

151 

3 

363 


$ 

129 

23 

26 

16 

24 

3 

1 

12 

5 

5 

1 

245 


28 
27 

5 

17 

52 

112 

4 

245 


102 


102  44 


36 


18 


19 


41 


97 


S3  30 


50 


S 

222 

18 

24 

2 
64 
11 

1 
24 
20 
27 

3 


416 


28 

18 

8 

10 

195 

165 

2 


416 


23 


42 


57 


57 


65 


43 


IS 


81 


81 


18 


^ 


$ 
103 

22 
5 
2 

31 

9 
1 

17 

7 
5 
2 


197 


10 


197  10  46 
I 


14 


14  11  72  01 


26 


26 


97 


S   . 

is 


,s 

2.302 
363 
340 

86 
550 
224 

15 
409 
103 
123 

31 


4.546 


373 

28S 

90 

232 

1.601 

1.989 

73 


5 


$ 

2.250 
491 
395 
108 
613 
8 

116 
49 
61 
36 


4.049 


539 
267 
113 

382 

191 

2,505 


13  4,546  4,049  8,595 


3 

a 
t<j 

11 

:) 

s 

4,552 

854 

735 

194 

1,063 

,232 

37 

525 

152 

184 

67 


8,595 

912 
555 
203 
614 
1,092 
4.494 
125 


460 
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I 


February  1-4   190S. 


Maine 

Kew  Hampshire. 
Vermont 

i  Massachusetts 

'      Boston 

Rhode  Island 

Connecticut 


New  Encland  States. 


Kew  York 

New  York  City 

Albany 

Brooklyn   

Kew  Jersey 

Pennsylvania 

Philadelphia 

Pittsburgh 

Delaware 

Maryland 

Baltimore 

District  or  Columbia 
Washington  City.. 


Eastern  States. 


VIreinia 

West  \'ir3inia.. 
North  Carolina. 
Couth  Carolina. 
Ceorcia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans. 
Texas 

Dallas I. 

I'ort  Worth.. 

Galveston 

Houston 

San  Antonio. 

Waco 

Arkansas  ., 

Kentucky 

Louisville 

Tennessee 


Southern  States 


Ohio   

Cincinnati 

Cleveland 

Columbus  .  _. 

Indiana 

InrilanaDoIis  .. 

Illinois 

Chicago 

Michigan  .... 
Detroit 

Wiscon'^in 

Milwaukee 

Minnesota 

Minneap;)lis. 
St.  Paul 

Iowa 

Cedar    Kaplds. 

Dcs  Moines 

Dubuque    

Missouri    

Kansas  City  .. 

St.  Joset)h 

St    Louis 


Middle  Western  States.. 


North  Dakota., 
Soufn  Dakota.. 
Nebraska  

Lincoln  

Omaha  

Kansas 

Kansa"  City  . 

Wicnita 

Montana 

Wj-oming 

Coltirado 

Denver 

I'Ut-h.') 

Nev.'  Mciico 

Oklahoma 


No 

01 

Banks. 


78 
56 
50 
179 
22 
22 
80 

4S7 

373 

37 

A 
173 
603 

30 
29 
20 
S2 
18 
1 
11 

1,488 

104 
02 
62 
2(' 
SO 
') 

38 
75 
20 
30 

n 

404 
5 
7 
3 
7 
6 
5 
40 

130 

9 

80 

1,343 

3.34 

11 

7 

0 

228 

380 

14 

90 

5 

122 

0 

040 

"  6 
0 

300 
3 
4 
3 

100 
5 
3 


CapUgi- 


9,301,000 

5,410,000 

5,685,000 

33.017.500 

26,050,000 

0.700,250 

20.230  050 

100.393.800 


42,050,100 

112,724,070 

2.100.000 

1,002,000 

19,879.500 

02.403,793 

22.705.000 

28.100.000 

2.3U.485 

5,000,500 

12.740,700 

252.000 

5.150,000 

317,079,148 


Western  Stat«s_ 


Washineton 

.'Seattle 

Si>';kane 

'I'l'.'^oma 

Oregon 

Portland 

Calitornia 

1,00  .i.ngples 

San  I'ranclsco 

Idaho 

Utah 

.Salt  LakeCity 

NevKia 

Arizona 

Alaska  (Dec   3  1907> 

Pacific  States 


Pawall   (Dec.  3  1907) 
ortx)  Rico 


Island  possessions  . 
United  States 


1,909 

128 

87 

195 

4 

5 

197 

3 

4 

39 

30 

98 

7 

3 

40 

312 

1.152 


39 
4 
4 
o 

50 

113 
10 

9 
37 
14 

4 

8 
12 

2 


310 


6.69S 


132,941,430 


33,394.190 

13,.300.000 
9.3.50,000 
3.650,000 

19,202,()(10 
5,000,000 

27,818.500 

27.050.000 
9,090,000 
4.900.000 
9.990,000 
5,750,000 

10.091.000 
5.700,000 
4.100.000 

17„395,000 

400.000 

1,800,000 

000,000 

5,915,919 

2,300,000 

900.000 

19,100.000 


239.197.119 


.575 
385 
252 
950 
800 
567 
,000 
500 
5  SO 
010 
:602 
200 
.500 
975 
,215 


,000 
000 
,110 
,000 
,000 
.500 
000 
900 
000 
000 
500 

;ooo 

.000 
.000 
.3.50 


61.712.460 


2,525.000 
1,950,000 
2,0.50,000 

500,000 
2,790,000 
1,000,000 
10.897,800 
5,6.50,000 
13,800,000 
1,855  o.no 

930,000 
1.200,000 
1,007,000 

0,55,000 

100,000 


47,515,800 


610,000 
100.000 

710,000! 


Surplus. 


54.443.283 


24.108,207 

10S.C87.720 

2.200.000 

1.750,000 

18,234.348 

55.788.509 

32.470.000 

28.055,000 

1.849.650 

3,296.747 

7.097.500 

252.000 

3.620,000 


287.469,681 


7,594,427 
4,131,783 
1,885,350 
1,098,119 
4.934.059 

350.000 
1,903,600 
3,090.500 
1.375.700 
1.747.800 
2.505,000 
12,402.313 
1.090.000 
1.450.500 

135.000 
1,425.900 

570,000 

305,050 
1,351,250 
3,531.83^ 
2.271,000 
3,702,227 

58,977,140 


14,185,469 
6,440,000 
3.ROO.O0O 
l,0(i5.000 
6.002.075 
2,001.500 

12.870.137 

17,5,58,000 

4,104,213 

1,500,000 

3,546,151 

2,500,000 

3,793,940 

4,7.52.083 

2,540,000 

5  516,581 

240.000 

240,000 

1.3(P,000 

1.980,397 

2,200.000 

430,000 

11,430,393 


109.552,.539 


,085.050 
043,955 

,037,008 
210,000 

,400,000 

,115,215 
040,000 
331 .000 

,022,053 
792,500 

,139.950 

,780.000 
370,000 
.545,782 

.063.039 


20.777.412 


,400. .550 
,200,000 
770,000 
500.000 
974.125 
,400,000 
.100.903 
.271,200 
,.540.000 
923,500 
315.200 
740,000 
397,100 
4  73,. 500 
72,100 


23,090,178 


117.600 
10,000 


127.000 


905.549,757  554.437.833 


Deposits. 


Individual. 


S 

29.801.363 
15.735,580 
14.242.835 
102.210.872 
129.173.950 
21.920.713 
52,324.260 


365.475,57 


229,352.879 

661,390,444 

10,382,520 

14,747,742 

127,809,437 

335.650.707 

127,854.100 

104.060.004 

8.819.008 

20.984,498 

30,771,254 

1,073,203 

20,112,899 


1,605,009,361 

541)40,903 

.33,287,343 

18.546,994 

12.182.430 

27.960,082 

1.070.953 

10.944.077 

25.200,932 

10,391.121 

13.584.888 

14,802,755 

82,275,462 

9,399,517 

6, .502.953 

1.541,590 

8,029,8,50 

0,472,342 

3,109,828 

11,346,894 

31,6.56.690 

15,300,205 

38,405,250 

442,179,125 


158.380.002 

30.930,433 

30,940,182 

16,034,715 

85,965,527 

18,998,034 

1.50,619,149 

139.197,991 

(iS, 842.473 

17.922,450 

09,310.283 

33.394.800 

.58,003,292 

27,416.757 

19,770,908 

84,006,615 

1,831,379 

4,634,002 

1,956,900 

24,158.905 

22,194.906 

4,447,007 

01,060,101 


1,1.37,290,203 


20.490.994 

19,560,929 

44,411,402 

3,535,977 

19.011,137 

52,320.777 

3,470.492 

3,040,149 

20,3.50,298 

10,032,349 

33,009,958 

34.942.954 

5. .503,938 

9,678.244 

38.298,247 


Other. 


Loans. 

and 

Discounts. 


14.150.647 


6.662.565 

61,. 500. 127 

921.328 

043,915 

1,878,096 

7,139,190 

8,200,099 

5.623,381 

92,808 

1,284,455 

5,314,704 

189,000 

4,021,098 


103,537.366 


34.898.732 


5.409.186 

3.734.884 

937.957 

603,728 

4,219,.334 

1,094.459 

0.783,394 

0.865.925 

2.219.906 

880,101 

1,126  981 

1,512,050 

1,150,000 

1,197,078 

1,722,.58S 

2,995,170 

176,000 

531,703 

04,014 

1,046,000 

,834,018 

231,303 

4,690,763 


324.929.845 


229.580.498 


1.090.475 
259.336 


1.349,811 
4.105,814.418 


50.532,982 

520,973 
5.53,581 

1,1 02, .500 
149,927 

1.400,580 

2,291. .539 
50.000 
300.000 
858,788 
7.54,141 
074,871 

1,400,222 
139,958 
352,693 

1,789,280 

12.405.059 


16.884.018 


325,008 


325,008 


232,734.412 


31.000,993 
15,703,124 
15,252,918 
114,760,078 
108,4(15,814 
20,075,286 
56,531.359 


420,839.572 


193,029.850 

740,092,058 

18,. 537, 678 

11,737,860 

104.107,202 

282,877,070 

109,845,482 

135,480,530 

8,728,959 

21,207,007 

54,990,810 

1,133,914 

19,157,163 

1,768,132.249 


64.480.621 

32,535,887 

23,558,443 

13,.S.50,681 

32.905,090 

2,535,553 

18,427,767 

23,961,088 

9,875,370 

13,120.930 

22,280.320 

80.349.422 

10,852,000 

7.975,378 

2,211,336 

9.429,814 

5.H54.8S1 

3, ■150.251 

13,192,965 

35,430,572 

20, .572, 451 

40,299,107 


493,155.935 


147,440,4.33 
52,418.877 
51.034.908 
10.197,550 
73,943.421 
20.757,982 

120,021.791 

220,775.7.32 

59,772,419 

23.005,804 

,54,317.271 

32.909,038 

53,837,452 

38.703, .592 

22,273,980 

83,070,709 

4,008,550 

10,042,643 

2,207,084 

21,235,033 

28,305,001 

7,945,.396 

102,859,903 


1,255,550,634 


10,436,212 


70,310,329 


1,030,014 

1,140,661 

454,042 

193,550 

440,382 

4,500 

243,190 

704.024 

119.3.58 

1,54.652 

49.720 

2.740,905 

604,971 

354,905 

88,003 

302,843 

444,023 

90.410 

292,492 

1,017,906 

1,321,373 

1,029,868 

12..889.058 


4,841.628 

992.550 

2,649,188 

1,024,753 

3,176,734 

1,230,173 

4,911.190 

6,200,230 

2,489,145 

1.384,000 

2,326,020 

1,808,020 

2,202,920 

1.4.52.500 

1,353,914 

2,403,143 

154.250 

229,072 

225,072 

795,018 

1,0,84,220 

300,812 

3,286,675 


40,649,093 


271.S18.400     18,020,012 


12,749.356 

14.234,911 

10.285,130 

4,007.370 

10,178.693 

8,810,492 

43,345,029 

28,444,438 

45,635.436 

8,467.403 

4.209,758 

6,242,700 

4,701,942 

3,5.83,705 

388.000 


205.465.095 


1,240,014 
151,743 


1,391,757 


4.422,353.048 


488.922 
637.782 

1.512,240 
263,800 

1..341.975 

1.993.498 
481,540 
292,015 

1.097,204 
(i4 1,000 

2, .574, 2(52 

4,000.098 
495.547 
441.117 

1,092,412 


2,093,770 

3, .842, 160 

1,280,8S,« 

1,050,910 

2,423,588 

5,869,635 

5,937,351 

4,726,840 

7,137.808 

782.735 

443,737 

1,307,057 

372.370 

390,959 

125,045 

37.851.463 


311.656 
13,058 


324.713 


196,480.870 


Gold 

Trcasxiry 

Cerli/icates 


S 

394.940 

140.110 

92.280 

1.006.590 

9.875.080 

253,030 

090,810 


Silver. 


12,453,440 


504,190 


11,. 858, 8.30 


1,902,010 

3  495,150 

1,375,000 

468,020 

1,750,120 

2,032,800 

2,011,700 

23,033,390 

908,910 

221,990 

1,137,310 

628,500 

745,780 

1,005,470 

1,145,200 

1,147,030 

187,000 

157.000 

25.000 

.309.100 

1,739,250 

119,100 

13,080.310 


60,485.860 


428,340 
518.830 
561 .000 
37.990 
827.920 
862,960 
178,820 
140,500 
791,500 
148,090 
878,250 
430,050 
410,820 
257.010 
,156,290 


8,635,630 


203.900 
201,840 
430.000 
22, .590 
231.710 


378,430 

144,040 

,304,600 

174.090 

33,080 

487.170 

17,510 

1.33.0,50 

9.100 


$ 

147,406 
154.324 
118.813 
686,177 
458,526 
115,813 
388,3.38 


2,068,397 


1,329,542 

1,025,018 

95,221 

75,895 

581,432 

2,130,245 

730,029 

1,000,228 

71  101 

141.729 

155,215 

7,550 

185  875 

7.535,740 


492.0,35 
236,0()8 
278.179 
239,504 
023,704 

28,400 
372,054 
730,701 
210,596 
325,320 

82,929 

2, 104. 001 

109.745 

129.217 

51,834 
234.8,-.0 

90,97V 
148,684 
238,731 
310,859 
144,294 
583,384 


7,789,520 


1,210,058 
147,173 
262,005 
199,077 
824  281 
179,210 
1,278,444 
942,107 
491,208 
118,18 
.527,54 
203,108 
002,490 
284,799 
251.379 
832.535 

54.974 
130.238 

31,107 
333,.301 
264,974 

84.255 
514,063 


9,762,6.34 


4.351.042 


260,402 
201, .541 
298,149 

68,4.54 
210.330 
105,508 
031,718 
391,575 
630,801 
146,792 

09.479 
145,731 

47,900 

75,943 
3,94f 


3,839,030    3,290,401        785,708 


1,160 
10,000 

11,100 


281,788.140 


Silver  Legal 

Treasuru        Tendrr 

Certijicalcs]      Noles. 


410.e9(V 

417. .570 

351.302 

2,508,923 

3,170,185 

551,666 

1.306,984 


9,481,010 


3,244,018 

26.050,740 

375,160 

903,189 

2,033,700 

3,770,380 

4,545,404 

3.648,9.37 

200.362 

408.774 

2,421.767 

21,41 

986.933 

47.682.818 


687.780 
468,049 
213,032 
255,053 
426,817 

48,677 
178,887 
514.782 
107,925 
197.744 
030,013 
1,181.006 
281.544 

78,533 

33,903 
306,899 
238.190 

35,282 
298.167 
293,537 
245,107 
7.59.510 

7.481.223 


1,229,001 

1,002,020 

574.000 

2IO,7(i3 

1,087,040 

522,042 

1,420,939 

16,167,101 

l.!)i).770 

03.7,54 

483,929 

777,874 

454,530 

101.400 

337.918 

851.991 

109.192 

83.0.32 

25,710 

2(;0,905 

1,280,001 

74,446 

5,383,209 


32,242,759 


3.011.200 


62.304 

00,300 

202,317 

461 

89,694 


124,381 

81,390 

7,4.50 

44,788 

12,547 

63,098 

1,881 

34,902 

85 


28,888 
2,330 


31.218 


34.828.968 


460 
1.614 


2.154 


8.783.380 


5, .525,724 

38,717.369 

8.53,821 

554,700. 

3,337,227 

7.600.isri 

2,707,899 

4. .505, 334 

191.087 

(.08,280 

984, «41 

49,040 

308,129 

60.214,287 


2,260,28.'? 
833,220 
038,502 
437,091 

1,495.796 

30.904 

793.363 

1.212,8.54 
499.935 
310.517 
200.236 

3,824.933 

1.247.755 
708,200 
223,6(;0 
629,015 
501.820 
192.710 
307.524 
720.740 

1,460,409 

1,621,907 


20,230,579 


4,748.071 

3,6.89,407 

2,253,989 

1,282,462 

2,403.254 

1  353.2.50 

4,041.309 

22.645.9.53 

1.770  9,8S 

1.923,717 

1,102, .556 

1,213,892 

908,830 

2,410,993 

904,872 

2,090,071 

95,000 

680,278 

90,147 

927,742 

743,265 

724,080 

5,676.725 


63.748.649 


.500,044 
449,600 

1.016,530 
331,565 

2,536.418 

1.000.8.52 
9<)0,058 
92.790 
775,428 
192. .556 
814  .835 

1.604.976 
1,55.082 
279.210 

1.238.966 


12.670.170 


161 .5.85 

212  775 

158.091 

7.845 

S1.S40 
105.,503 
226.811 
673.3.57 

74.074 

144.055 

7.279 

339.425 

60.801 

90.384 
2  727 


2.347.152 


490 
10.000 


10.490 


101286902|174.010.707 


Totals  for 

Seserve   Cities,  &c. 

In  Millions. 


Loans,  dlsc.&c 
U.  S.  bonds... 
Stocks.  bds...tc 
Real  estate.  Ac 
Due  from  b'nks 
Clear.  H.  exch. 
Nat.  bk   notes. 

Gold 

Silver 

Legal  tenders.. 
Oth    resources. 

Totals 

Capital 

Surplus 

Undlv'd   profits 

Clrc\ilatlon 

Due  to  banks.. 

Due  deposltors- 

I  Oth.   Ilabllitics- 

ITotals 


S 
168 

19 
7 
5 

44 

16 
1 

14 
6 
3 
2 

285 


20 
IS 
10 
11 
77 
136 
7 

285 


S 

748 

145 

1.52 

28 

54 

116 

2 

193 

26 

39 

18 


1,521 


1,521 


41 


S 

110 
28 
30 
5 
65 
12 


» 

135 

25 

25 

16 

24 

3 

1 

11 

6 

5 

2 


339  252 


23 

32 

5 

19 

118 

130 


26  339 


28 
28 
5 
18 
53 

no 

10 


252 


103 

~i3 

7 

2 

9 

23 

42  24 
7  2 


103  44 


44 


37 


18 


18 


43 


103 


103  83 


30 


$ 

22i 

24 

22 

1 
60 
12 

1 
30 
16 
23 

2 


50  418 


28 

IS 

8 

15 

196 


20  146 
2   7 


50 


418 


38 


00 


67 


67 


43 


18 


4  6J5 

1  "2 
2 


1 

1133 
1  23 
1 


63 


CO 


S 
103 

24 
5 
2 

28 
4 
1 

10 
6 
6 


195 


15  195 


9  45 


15 


67 


1  s 


57 


29  46 
20 
0 
1  1 
5  12 
1  1 
1 
5 

i 
1 


22  54 


97  14 


6 
S  . 

3r^ 


2,229 
425 
325 

84 
509 
1.82 

14 
361 

84 
110 

40 


4.363 


373 

289 
87 

249 
1.391 
1.836 

138 


S 

2.223 

491 

389 

105 

.520 

8 

24 

117 

52 

64 

35 


4,034 


o^ 

;5 

s 

4.452 
916 
714 
189 

1.035 
190 
38 
478 
136 
174 
75 


8.397 

"905 
555 
1 88 
02s 

..584 


532 
206 
101 
379 
193,  . 
2.502  4.338 
61   199 


4  363  4.034  ^.397 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER   DEC.  3,   1907. 


December  3  1907 


DcposiU. 


Individual. 


Maine 

New  Hampshire 

Vermont 

Mas>:ichusett« . 

Bosi 
Rhofle  Islftiul 
Connecticut 

New  Kngland  States 

New  York 

New  Yorli  City 

Albany 

Brooklyn    

New  Jersey _. 

I'ennsylvaniM 

Phil'atlPlpliia 

Pittsbursh 

Delaware 

Maryland... 
Baltimore 

District  of  rolumbia 
WasUincton  City 

Eastern  States 

Vircinia  

West  \'ircinia 
North  Carolina 
South  Carolina. 
Georcla 

Savannah 
Florid 
Alabama 
Mississippi 
Louisiana 

New  Orlean; 
Texas   

Dallas 

I'ort  Worth 

C.alveston 

Houston 

San  Antonio 

Wnco 
Arltansas 
Kentucky 

Louisville  . 
Tennessee 

Southern  States 

Ohio 

Cincinnati 

Cleveland 

Colu'nbus 
Indiana 

Inriianapolls 
Illinois 

Chicago    _ 
MIehiean 

Detroit 
Wisconsin 

Milwaukee 
Minnesota 

Minneapolis 

St.  Paul 

Iowa 

Cedar   Rapids 

Des  Moines 

Dubuque 
Alissouti 

Kansas  City 

St.  Joseph. 

St.   Louis 

.Middle  Western  Stales. 

fJorth  Dakota 
South  Dakota 
Nebraska 

Lincoln 

Omaha 
Kansas 

Kansas  City 

Wichita 
Montana 
Wyoming 
Colorado 

Denver 

Pueblo 
New  Mexico 
Oklahoma 

Western  States 

Washington 

Seattle... 
Oregon 

Portland 
California 

Los  .\ngeles. . 

San  I'rancisco 
Idaho 
Utah 

Salt  Lake  City 
Nevada 
Arizona 
Alaska  (Aug.  22  11)07) 


.S 
30.045,400 
17,(1S(,.S()<. 
M. TON, 7.1(1 
107.73(;..-,7., 
130,(;:i2,57i- 
19,.S7.5,524 
50,5<JU,049 


371,27.5,672 


227.920,439 
5S.5,91,5,.542 
10,084.709 
10,9(;7,5So 
123,921,401 
340,820.243 
137,.5i'5,i.04 

10,'-).o:',;;.3.-,4 

S„S90,709 
27,.33.0,235 
30,317.122 

1.054,889 
20,832.032 


Other. 

090,108 
1,089,402 

099,02.- 
2,709,940 
0,270,150 

720,113 

903,049 


13,213,847 


5,831,005 
76.184,460 

490.003 

248,283 
1,808,743 
.■i, 845. 209 
0,719.450 
5.200,202 

100,000 
1,225,956 
5,229.909 

247,500 
4,682.481 


288,993,374  1,037,273.984  113,873,987  1.829.891,900 


50.i:S5,824 

33,490,650 

]S,56(^905 

11,305,942 

27,495,941 

988,393 

16,987.S]3 

24.895,012 

10.201.725 

12,010.174 

10.780,01)4 

80,877.  lt)0 

9,500,900 

6„'-,7S,424 

1,.553,8C.3 

9,297,799 

0,050,844 

3,011,142 

11.090.515 

31,943.008 

13,959.780 

39.883,099 


450.492,995 


153,118.570 

30.912,552 

31.871,508 

17.111,360 

88,181.107 

18, 001, .574 

149,232,874 

131,940,741 

00,904,778 

17,959,372 

09,915,058 

.30.779.802 

62.020,581 

34,190,100 

22,092,340 

82.182,287 

2,128.059 

4.714.190 

1.907,708 

24,100,927 

21. .380. 437 

5,070,402 

65,354,495 


1,138.289.080 


22.852,294 
20,928,322 
44„504.103 

3,799,741 
20,970.303 
52.850,608 

3,740,372 

3,072,580 
28,875,860 
11,076.112 
35.520.235 
35,012.734 

0,573.809 
10.587,900 
38.318,729 


Loans. 

and 

Discounts. 


32,300.951 
10,007,090 
1.5.482,0.3-.i 
117.237,33'.J 
109,054,208 
24,543,347 
54,349,451 


429,581,091 


Gold  mid 
Gold  erg  H 
Ccrli  'icalcs. 


1.127,400 
4,50,212 
413.991 

2,5'.;3,S01 

3,802,124 
402,090 

1.549,.300 


10,429,047 


199,295,082 

775,181,208 

19.52.S.788 

10,157,84 

108,812,774 

289,527,602 

178,079,424 

139,810,34^ 

8. 021, .337 

22,109,321 

57.082,205 

1,110,001 

20,514,849 


6,021.470 

1,507,083 

1,411,388 

780,312 

2,465,562 

480,931 

1.323,070 

991,960 

749,875 

450,000 

3,852,132 

1,810,802 

319.076 

100,000 

195,88( 

205,001) 

326,175 

50,000 

422,100 

2,316.626 

3,508,511 

2,403,083 


31,751,048 


46,913,809 


339,355.774 


38,109,825 

19,800,652 

17,451,234 

11,291,609 

56.331.997 

27,909,242 

31„502,548 

11.131,792 

5.597.705 

8,610.501 

4,546.619 

5.404.709 

1,204.960 


Pacinc  States 

Hawaii   (Aug.  22  1907) 
Porto  Pileo 

Island  possessions 

United  States 


239,079,453 


848,520 
257,633 


1,100,159 


4,176,873,717 


510.224 
552,005 

1,005,000 
208,882 

1,360,698 

2,151,551 
50,000 
250,000 
799,071 
725,478 
623,892 

1,444,5.55 
188.759 
365,440 

1.548,952 


11,784,573 


1,690,141 

1,688,642 

521,450 

1,304,491 

2,197,595 

1,034,284 

6,364,962 

501,922 

121,069 

235,114 

624.645 

248,473 

143,797 


16,796,585 


395,322 


395,322 


64,892,467 

33,007,158 

24,328,075 

14.184,772 

34,251,082 

2,033,900 

18,909,389 

24,770,0.53 

10,551,977 

14,311.450 

27.419..500 

95,720,739 

12,456,085 

9,.3I)2.590 

2,052,281 

11,411,291 

0,441,340 

3,777,519 

13.554,687 

37,080,903 

21,799,0(-4 

43,040,470 


526.560,574 


148,973,640 
.52,933,349 
.52.871,342 
17,09r..421 
70,904,948 
21,254,214 

130,204, .575 

220.157,671 

60,235,000 

23.714,192 

55.035,91111 

32,03().3()0 

54,939,943 

41,545.532 

23,0,55,742 

85,370.410 

4.050,248 

9,372,282 

2,177,4.38 

22,502.219 

26, ,595.203 

7,970,0.50 

114.943,499 

1,285,800,130 


20,700.400 

18,512,724 

43,792,087 

5,201,240 

22.270,631 

45,952,314 

7,142,001 

3,222,344 

21,829,930 

9,418,162 

23.311,727 

21,608,652 

3.097,024 

9,029,379 

33,292,950 


Gold 

Treasury 
Certi/icaies 


Silver. 


8,547,740 


3,312,910 
81.8.52,300 

875,000 

482,500 
1,711,780 
4,707,440 
4.079,130 
4,808,100 
80,070 

368,410 
1,375,480 

125.7.50 
3,094,580 


75„581,492  107,643,450 


1,175,718 

1,023,782 
475.821 
146,089 
4.53.899 
3,200 
279,400 
093,786 
141,083 
138,305 
80,600 

2.730„509 
3i:S,701 
271,475 
82,020 
443,415 
629,395 
83,805 
254,410 

1,017,594 
855,745 

1,061,740 


12,424,563 


4,655,423 

538,236 

2,019,400 

726,800 

3,210,767 

1.420,025 

4,983,000 

14,197,048 

2,422,420 

909,270 

2,410,036 

1,244,318 

2,386,970 

2,003,333 

1,327,805 

2,323.775 

149,352 

249,070 

191,438 

814,203 

879,845 

326,475 

2,554,807 

62,065,874 


289,107,571 


31,807,282 

17,024,074 

11,164,261 

9,786,092 

45,952,117 

31.040,814 

46,977,728 

8,999.304 

4,574,002 

7,084,572 

4,519,611 

3,7.38,354 

.3.84.072 


223,052,283 


1,217,578 
116,362 


1,3.33.940 


234,729,171  4,585,337,095 


461.207 
656,148 

1,416.448 
317,194 

1 ,738,020 

2,030,282 
217,250 
278,080 

1,511,265 
750,748 

2,782,300 

3,470,590 
455,640 
469,865 

1,063,386 


17.624,429 


3,479,148 
3,633,851 

2,0.58,427 

3,939,580 

0,155,846 

4,993,190 

7,6,33,907 

688.730 

394,907 

1,027.804 

488.220 

370,410 

44,760 


34,908,840 


234,175 
20,025 


254,200 


203,289,045 


790,390 
611,9,50 
240,870 
219,780 
7<'8,55(l 
138,000 
203.010 
792,280 
102,750 
286,800 
2,007,500 
2,055,940 
341,430 
105,000 
141,500 
071,980 
530,020 
202,840 
272,220 
502,590 
309,000 
981,760 


12,529,480 


S 

145,792 
1,53.981 
125,280 
838,504 
512,453 
113,395 
360,410 


2,249.875 


1,229,854 

1,200,038 

67,191 

93,937 

728,540 

2,173,505 

971,090 

731.798 

81,589 

144,281 

161,345 

5,295 

118,040 


surer 
Treasury 

Ccrlijicates 


S, .568,010 

3,92l),ol7 

16,691,609 

145,280 

7.58,354 

2,427,187 

4,489,490 

4,610,000 

2,390,479 

354,687 

464,405 

2,435,707 

19,900 

818,688 


7,089,103  39,532,315 


6,394,385 

1^50,046 

125,615 

148,807 

151,270 

825,364 

203,480 

1,215.404 

631,151 

435,873 

85,491 

450,297 

131,404 

501,882 

200,812 

148,835 

804,418 

40,810 

94,222 

12,135 

294.204 

189. .587 

.52,145 

187,775 


54.057,570 


575,700 
652,540 
457,230 
16,060 
833,870 
826,620 
24,500 
139,000 
803,360 
1.80,520 
<i27,450 

1,197.840 
.330.550 
234,790 

1,117,680 


8,677,710 


644,570 
139,270 
166,380 


341,280 

170,900 

1,030,940 

240,970 

39,470 
304,120 

32,850 
152,430 

11,640 


3,280,880 


330 
20.000 


20,330 


194,757,160 


7,993,636 


3,472,283 


462,093 

68,887 

161,914 

164,521 

487,471 

218,468 

230,132 

87,110 

40,110 

61,581 

35,029 

70,378 

3,253 

2,090,953 


25,959 


29,910,254 


719,933 
504,398 
271,182 
265,140 
600,040 

22,2.59 
203.890 
389,140 
125,349 
197,373 
307,295 
1,300,994 
154,072 

52,950 

23,525 
1.58.022 
208,340 

19,232 
289,093 
339,038 
122,588 
604,573 

6,945,644 


1,210.634 

569,784 

337,573 

232,001 

1,342,303 

447,051 

1,603,092 

7,502,280 

574,948 

20,102 

658,053 

831,499 

759,607 

104.575 

492,260 

840,358 

57.378 

80,702 

38,000 

294,049 

619.317 

50.759 

3.573.150 


22,247,413 


240,738 
256,126 
299,575 
7,130 
519,344 
008,574 

2  2.. 500 

04,000 
143,570 

53,181 
283,950 
209,744 

45,115 
120.827 
612,558 

2,998,944 


Legal 
Tender 
^'oles. 


4.V8.832 

5j3,229 

'34,118 

3.i   3,673 

2,-!  08,633 

732,57'J 

1.404,348 

_9^55,412 

0. 26^70 

29,118,902 

499.460 

443, .500 

3.743.46,'; 

9.059,107 

2,038.312 

3,485.190 

317,377 

800,524 

910,235 

20,100 

487,168 


57.788,110 

2^13^19 
877,310 
9,50 ,8  le 
490,217 

1,880,011 

42,905 

749,342 

1.2.^2,900 
519,158 
218,980 
277,178 

3,975,037 
0.52,430 
020,000 
182,130 
538,037 
417,320 
170,060 
393,267 
895.016 
794,230 

1,. 331, 085 


19„534.227 


4,934.200 

2.32i',H07 

1.340,455 

974.895 

2,754.424 

1,203,490 

4. .581, 187 

8.999,695 

1,765,907 

1.133.945 

1,229,236 

1.2.33,001 

1,384,004 

2.443,191 

1,148,987 

2,143,807 

77,250 

516,545 

42, .500 

889,929 

6.50,140 

508,370' 

3,974,528 


46,257,342f 


288,813 

45,958 

03,215 

51,004 

119.947 

151,974 

18,987 

65,857 

.35,482 

45,558 

6, .522 

34,035 

2,029 


9  29, .381 


183 
924 

1,107 


81.722,820 


763,978 

,540,731 

1,667.699 

22,001 

.3,393,000 

1,0.50,024 

711,460 

104,229 

962,987 

238,. 309' 

1,420^2.' 

I,74S,32,1 

229,925 

298,900 

1,373.609 


15,525,637 


349,103 
141,150 
164,017 
101,004 
428,020 
685,027 

81,270" 
227,144 

36,018- 
329,785 

85,009' 

95,238 
1,075 

2,724,460 


270' 
14,000 


14,270' 


151,099,458- 


Totals  Jor 

Reserve   Cities,  <tc. 

In  Millions. 


(Loans,  disc.. Ac. 

U.  S.  bonds 

Stocks.  I)ds..&c 
Real  estate,  .tc. 
Due  from  b'nks 
Clear.  H.  exch. 
Nat.  bk  notes. 

Gold 

Silver. 

Legal  tenders.. 
Oth    resources. 

Totals 


Capital  ... 

Surplus 

Undiv'd   profits 

Circulation 

Due  to  banks.. 
Due  depositors 
Oth.   liabilities. 

Totals 


S 
169 

18 
8 
5 

45 

14 

"io 

5 


283 

^26 
18 
9 
10 
72 
137 
11 

283 


S 

777 

lO-O 

1 52 

31 

50 

148 

2 

130 

18 

29 

44 


1,547 

"TTs 

112 
32 

60 
4o8 
662 
122 


1,547 


11 


40 


40 


20 


20 


S 

178 
25 
30 

5 
61 
16 

1 
10 

5 

3 
10 

344 


23 

32 

5 

17 
108 
144 

15 

344 


S 

140 

24 

25 

16 

22 

5 

1 

10 

3 

3 

6 

255 

~2S 

28 

0 

16 

53 

110 
14 

255 


1 
2 

105 


13 

7 

0 

9 
23 
42 

9 

105 


47 


47 


50 


50 


20 


20 


19 


19 


36 


36 


41 


41 


100 


100 


82 


82 


30 


30 


49 


49 


S 

220 

26 

19 

1 

50 

11 

1 

37 

8 

9 

3 


3Si 


27 
17 

8 

If 

100 

139 

12 


385 


37 


37 


50 


56 


73 


73 


46 


46 


15 


16 


»! 


$ 

115 

20 

6 

2 
25 

3 


190 


196 


53 


63 


14 


14 


44 


13 


9  44 


13 


7  22 


31 


31 


98 


14 


1     2 


9S  56 


OS 


68 


16 


16 


IS 

s 

2,299 

431 

321 

84 

449 

222 

12 

279 

57 

78 

94 


4,326 


372 

289 
89 

237 
1.210 
1,873 

250 


4.326 


S 

•3 
eO 

S| 
O 

$ 

!,324 

407 

384 

J04 

476 

12 

29 

119 

54 

73 

•;o 


s 

3.- 
to 

3§ 

1.023 
898 
705 
188 
925- 
234 
41 

;>9S- 
11  J. 

151 
l3* 


4.082  SAOa 


530 
21}  I 
112 
305! 
17811 
,5394 
97 


002 

20  V 

002: 

,3S» 
412- 
353 


4.0S2  S,40S 
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Uatthers^  OSa^ette. 


•      Wall  Street,   Friday   Night,    August   21    1908. 

The  Money  Market  and  Financial  Situation. — No  change 
in  the  general  situation  has  occurred  this  week  affecting 
security  values.  Operations  at  the  Stock  Exchange  have 
been  moderate  in  volume  and  changes  in  prices  have,  except 
in  a  few  specific  cases  mentioned  below,  been  unimportant. 

A  sharp  break  in  the  Cotton  market  had  a  depressing 
influence  in  Wall  Street,  although  none  of  the  important 
■declines  referred  to  could  be  traced  to  that  source.  Cotton 
•declined  on  reports  of  more  favorable  weather  and  estimates 
of  an  exceptionally  large  yield  of  that  product. 

Evidences  of  increasing  activity  are  watched  for  eagerly, 
but  as  yet  do  not  appear  and  the  movement  of  crops  is  now 
rehed  upon  to  enlarge  the  railway  traffic  of  the  country  and 
incidentally  to  set  in  motion  other  wheels  of  industry. 

Only  slight  changes  have  taken  place  in  the  financial 
situation  at  home  and  abroad.  Saturday's  bank  statement 
showed  a  surplus  reserve  of  $60,000,000,  in  round  numbers, 

which  is   very  close   to   the  largest.. 

The  Bank  of  England  has  increased  its  percentage  of 
reserve  to  over  52  and  the  Bank  of  France  again  added  to 
its  gold  holdings.  In  view  of  these  facts,  it  seems  probable 
that  the  local  money  market  will  remain  easy  for  some  time 
to  come. 

jife  The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  M%  to  IHVc-  To-day's  rates  on  call  were  %@l}4%- 
Commercial  paper  quoted  at  3M@4%  for  choice  endorse- 
ments and  best  four  months  single  names  and  other  paper 

The  Bank  of  England  weekly  statement  on  Ihursday 
showed  an  increase  in  bullion  of  £1,736,346  and  the  percent- 
age of  reserve  to  liabihties  was  52.34,  against  50.22  last  week. 

The  rate  of  discount  remains  unchanged  at  2)^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  2,075,000 
francs  gold  and   375,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  averages  for  the  week  ending  August  15  showed  an 
increase  of  $2,747,300  in  the  reserve  held  and  a  surplus  of 
$57,618,625  over  the  required  reserve,  against  a  surplus  of 
$59,224,275  the  previous  week. 


Capital 

Surplus -- 

l,oans  and  discounts... 

Clrciilatlon  _ 

Net  deposits 

U .  S .  dep .  (incl .  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  ol  deposlts- 


190S. 

Avera  pes  Jot 

week  ending 

Aug.  15. 


Surplus  reserve  — 

Surplus  excluding  U.S. 

deposits. -- 


$ 

126,350, 

161,127, 

,290,013, 

55.696, 

,385,928, 

9,223. 

324,635, 

79,464, 


000 
100 
600 
600 
300 
600 
900 
,800 


404,100,700 
346,482,075 


57,618,625 
59,924,525 


Dllferences 

}Tom 

previous  week. 


Inc. 
Dec. 
Inc. 
Dee. 
Inc. 
Inc. 

Inc. 
Inc. 


14,392.000 

306,800 

17,411,800 

12,000 

1,844,200 

903,100 

2,747,300 
4,352,950 


Dec.    1.605,650 
Dec.    1,608,650 


1907. 

Averages  lor 

week  ending 

Aug.  17. 


1906. 

Averages  lor 

week  ending 

Avg.  IS. 


129,400,000 

161,407.400 

1,096.222,100' 

50,201,800] 

1,059.457,300! 

27.797.300 

203,988,300 

70,170,100 

274,158,400 
264,864,325 


118,150,000 

151,092,000 

1,067.292.400 

46,070,500 

1.053,756,000 

10,179,900 

189,129,000 

81,411.500 

270,540,500 
263,439,000 


9,294,075 
16,243,400! 


7,101.500 
9,646.475 


Note. — Tne  Clearing  Hou.se  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
ol  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banlcs  and  trust  companies  not  reporting  to  the 
Clearing  House,  appenr  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  lower 
this  week,  chiefly  because  of  a  light  inquiry  for  remittance; 
the  tone  was  unsettled  toward  the  close,  on  account  of 
liberal  offerings  of  grain  and  cotton  futures. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8534(5  4  86  for  sixty  day  and  4  87 @ 4  87}^  for  sight. 
"To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8475@4  8485  for  long,  4  8615@4  8620  for  short  and 
4  8630(^4  8640  for  cables.  Commercial  on  banks  4  8434(a, 
4  8434  and  documents  for  payment  4  83^@4  8434-  Cotton 
for  payment  4  8Z%@4  84.  Cotton  for  acceptance  4  843^ 
@4  84}^  and  grain  for  payment  4  84(^4  843^. 

To-daj''s  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^@5  17J4a  for  long  and  5  16%a@5  IGJid 
for  short.  Germany  bankers'  marks  were  94>^@94  15-16 
for  long  and  953^1^® 95  5-16  for  .short.  Amsterdam  bankers' 
guilders  were  40  26(^40  28  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.  133^c.;  week's 
range  25f.  15c.  high  and  25f.  13i^c.  low. 

The  week's  range  for  exchange  rates  follows  : 


-Long- 


sterling  Aclvai 

High. 4  85  &,  4  8510 

Low 4  8475        (a)  4  8485 

Paris  Bankers'  Francs — 

High 5  18H        @  5  \l]4a 

Low 5  18H        @  5  ISJi 

Germany  Bankers'  Marks — 

High 94K        @     94  15-161 

Low 9454        %     9iH         I 

Amsterdam  Bankers'  Guilders — 

High I 

Low i 


1 4  8650 

1 4  8615 

15  16^0 
15  Id^d. 

95%d 

40  26 
40  26 


-Sliorl 

@  4  8660 
@  4  8620 

@  5  ICVkU 
@  5  16% 


-Cables- 


1 4  8660 
1 4  8630 


(ffi  4  8670 
@  4  8640 


95%         I 
95  5-16d| 

40  28       I 
40  28       I 


The  following  were  the  rates  for  exchange  on  New  York  at 
the  under-mentioned  cities  to-day  :  Savannah  buying  50c. 
per  $1,000  di.scount;  selling  75c.  per  $1,000  premium. 
Charleston  selling  $1  per  $1,000  premium.  New  Orleans 
bank  75c.  per  $1,000  discount;  commercial  $1  per  $1,000 
discount.  Chicago  35c.  per  $1,000  discount.  St.  Louis 
par.     San  Francisco  $1  25  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  transactions  in  railway  and  industrial  bonds  at  the 
Exchange  have  fallen  off  materially  from  the  recent  average. 
They  amounted  to  only  about  $1,100,000  on  Monday,  as 
against  $4,500,000  and  $4,000,000  on  two  days  of  last  week. 

Prices  have  generally  been  steady.  The  exceptional 
features  have  been  Rock  Island  issues,  which  were  weak  in 
sympathy   with    the   shares. 

St.  Louis  &  San  Francisco  refunding  4s  also  lost  a  point 
and   Wabash    &  Pittsburgh  Term.  2ds  somewhat  more. 

On  the  other  hand  .Wisconsin  Central  gen.  4s  are  nearly  2 
jioints  higher  and  Union  Pacific  convertible  4s  advanced 
with  the  stock. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $1,300  3s  coup.  1908-18,  at  100^  and 
100^  and  $.500  3s  ivg.  1908-18,  at  100%.  The  fohowing 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 

Aug. 
21 


2s,  1930 registered 

2s,  1930 coupon 

.3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s.  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 

Ayg. 

Aug. 

Aug. 

Aug. 

Aug. 

Periods 
Q — Jan 

15 

17 

18 
*1035^ 

19 

20 

*  103  54 

*1035^ 

*\03H 

*103M 

Q— Jan 

*uy.'.H 

*103M 

*103K 

*104 

*104 

Q— Feb 

* 100 3 4 

*100K 

*100Ji 

*101 

*101 

Q— Feb 

*  10054 

*100K 

100  H 

*101 

*101 

Q— Feb 

*100'A 

100% 

*100>.^ 

*100H 

*100K 

Q— Feb 

*i2oy2 

*120H 

*V2014 

*120^ 

*\20^/. 

Q— Feb 

*121M 

*121M 

*12\H 

*121M 

*121>. 

Q— Nov 

*102 

*102 

*102H 

*102H 

no3?4 

*104 
'101     • 

101 -^ 
*100I^ 
•  20M 
*12IM 

102^ 


*'rhis  IS  the  iirice  bid  at  the  morning  hoard:    no  sale  was  made. 

Railroad    and   Miscellaneous    Stocks. — The     chief     char 
acteristic  of  the  stock  market  has  been  its  irregularity.     The 
volume  of  bu.siness  has  been  only  fair  and  the  movement  of 
l^rices  from  day  to  day  largely  the  result  of  professional  opera- 
tions. 

As  illustrating  the  irregularity  of  the  market  it  may  be 
noted  that  New  York  Central  declined  634  points,  Northern 
Pacific  and  Great  Northern  from  2  to  3,  while  Southern 
Pacific  advanced  5M>  Union  Pacific  3  and  Canadian  Pacific 
nearly  4.  Other  active  railway  issues  fluctuated  within 
a  much  narrower  range  and  net  changes  are  about  equally 
divided   between   higher   and    lower   quotations. 

Of  the  industrial  list  the  copper  stocks  have  been  strong 
on  an  advance  in  the  metal,  in  which  the  London  market 
led.  New  York  Air  Brake  has  decHned  1)^  points  and 
General   Electric   1. 

For  daily  volume  of  business  see  page  472. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Aug.  21. 

Sales 

1or 

Week. 

Range  }or  Week. 

Range  since  J  an .  1. 

Lowest. 

HtglKst. 

Lmi-est. 

Highest. 

Chic  Terminal  Trans 

Comstock  Tunnel 

Detroit  &  Mackinac,  pref 

111  Cent  sub.scrip  rets 

New  Central  Coal 

N  Y  &  N  JTeleplione... 
Ontario  Silver  Mining. . . 
St  Jos  &  Grand  Isl,  1st  pf 
Sears,  Roebuck  &  Co.,pf 
Standard  Mining 

100 
300 
100 
200 
600 
100 
200 
100 
100 
100 

3  Aug  18 
22c.   Aug  19 
98  K  Aug  21 

135%  Aug  20 

40      Aug  IS 

110%  Aug  17 

4  Aug  18 
45       Aug  21 
90%  Aug  20 
$2       Aug  17 

3  Aug  18 
23c.  Aug  19 
98%  Aug  21 

136  Aug  17 
45      Aug  IS 

110%  Aug  17 

4%  Aug  20 

45       Aug  2] 

90%  Aug  20 

S2       Aug  17 

IH  Feb 
20c.  Mch 
98%  Aug 
128%  July 
30  Feb 
90        Feb 

2  Jan 
38  Mav 
86%  May 
Sl%    Feb 

8  May 
44c.  Apr 
98%    Aug 

139  Aug 
45        Aug 

114%    Aug 

6       May 

45        Aug 

91       June 

S2        Aug 

Loss:     a  1-16  of  1%.     d  1-32  of  1%.     A  3-32  of  1%. 
i'[u-:     k  1-16  of  1%.     X  1-32  of  1%.     y  3-32  of  1%. 


Outside  Market. — Prices  in  the  market  for  outside  securi- 
ties this  week  have  been  weak  and  strong  by  turns,  though 
fluctuations  generally  have  been  only  moderate.  Copper 
stocks  have  lost  some  of  the  interest  which  these  shares 
possessed  lately.  Boston  Consolidated  Copper  from  12% 
advanced  to  133^,  but  fell  back  to  12%.  British  Columbia 
Copper  moved  between  6%  and  73^,  stopping  finally  at  734- 
Butte  Coahtion  from  27  sold  down  to  263^,  up  to  27^  and 
closed  at  26%.  Greene  Cananea  advanced  from  11%  to  12, 
fell  to  1134  s-nd  closed  to-day  at  11%.  Nevada  Consolidated 
gained  a  point  to  1534)  then  dropped  to  14J^,  recovering 
finally  to  15%.  LTnited  Copper  common  was  active,  drop- 
ping from  11  to  934  and  subsequently  improving  to  11%. 
Sales  of  the  preferred  were  made  at  from  30  to  31.  Talk  of 
increased  output  from  Nipissing  Mines  and  in  turn  increased 
earnings  and  dividends  was  presumably  responsible  for  the 
larger  volume  of  business  in  these  shares  and  the  sudden 
upturn  in  price — from  8%  to  9%.  Yukon  Gold  from  4^ 
rose  to  534  and  sank  subsequently  to  4%.  Trinity  Copper 
sold  up  4  points  to  2134  and  dowm  to  1934-  In  industrials 
Bay  State  Gas  continues  to  be  heavily  traded  in  under  the 
stimulus  of  Thomas  W.  Lawson's  advertising  campaign,  the 
price  going  up  from  2  13-16  to  334-  Central  Foundry  pre- 
ferred advanced  a  point  to  15J^,  the  common  being  traded 
in  between  234  and  2%.  Standard  Oil  opened  the  week  at 
649,  advanced  to  651  and  sold  to-day  at  646.  Chicago 
Subway  from  22  went  to  22%,  dropped  to  19  and  improved 
to-day  to  2034-  In  the  bond  department  Central  Foundry 
6s  gained  3  points  to  67  and  Alhs-Chalmers  5s  half  a  point 
to  7534>  then  sank  to  74%.  Consohdated  Steamship  receipts 
went  from  \\%  to  \\%  and  up  to  1134- 

Outside  quotations  will  be  found  on  page  472. 


New  York  Stock  Exchange— Stock  Record,  Daily.  Weekly  and  Yearly 
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iiaiurday         Monday 
Aug.  lb         Aug.  11 


8684 
*94l2 
♦91 

92I2 
•81 

5114 


S7l8 
95 
921 2 
93 
So 
52 14 


I6SI2  lt)9' 

*63       60 

♦195     200 

415g    -121 

♦23 

♦ 

OU 

♦50 

♦25 
9">s 

14318  144' 
♦  154  ItiO 
♦133      135 

14934  I5OI4 

15918  I59I4 
*200     210 


1 

24I4 
5812 
til-. 
60 
27 

'8 


Sovs    873j 


9018 
93 
*S1 
5112 


91 
93^8 
85 
53 


170 

*ti3 

*195 

41 

23 


172 

(J5 

200 

42I4 

23 

58 

034 
GO 


140 

155 

4 

12'- 

55-' 

99 

331 

62 

5334 


♦134 

155 

♦3 

♦11 

55J8 
♦95 

323g 

62 

53'4 
16838  16S-i, 
♦510     520 
♦26 
♦66 
♦38 
♦I3I2 
♦20 

22I2 

38 
♦2812 
136 

65I4 
♦73 


2/l2 
68 
42 
141-> 
22I2 
22?8 
38 
29 
137 
66I4 


I5I2 
31 

7978 

90 

87 
13634 

ll-^S 

321 2 

I7I2 

35 

60 

24 

57I2 

17 

49 

48 
IOSI2 
139 

37 


♦15 

♦28 

♦76 

♦85 

♦8II2 

136 

11^8 

32 

I7I2 
♦33I2 
♦59 

24 
♦56 

17 
♦43 
♦44 
108 
*137 
♦25 
♦16 

I6I4 

2834 

67I2 
118 
♦138 

3034 

6312 

54'8 
♦110 
105>8  10  .3s 
♦38        41 
♦90     100 
♦70       75 
♦140     1431" 

4II2    42 

73       74 

ll2h  iiih 

129^8  1301" 
*70       SO 
♦SO      100 
♦70        90 
123^8  I24.S 
♦74        76 
♦90       95 
12278  12418 
♦85        861  ■> 
8618     86"g 


61 
*50 

*25 

9''s       97^ 
14378  145->s 

*154      156 
133      135.!s 
150      150 
158''i8  ISJIj 

*:.'03      210 


Tuesday 
Aug.  18 


S034 
95 
9014 
U3I4 
*S1 
521'> 


S8l8 

95 

901.1 

943is 

85 

533s 


n  tdtHSday      'limrsUay  Friday 

Aug.  19  Aug.  20.  Aug.  21. 


17II4  172lj 


*63 

1^95 

42 

*2l 


67 
290 

42I4 
24I4 
581 

bl2 
60 


*135 

♦155 

♦3 

*11 

5634 
*95 
33I8 
62 
521 2 
I6SI2  16834 
*515      520 


140 

165 

4 

12>,s 

99 
3o!-. 
62I9 
531 


26 
*66 
*38 
*14 

211'> 

2234 
♦38 

2S34 


2 

661'. 

42 

15 

22 

2334 

3878 

2S7s 


13612  137's 

65I4     6534 

*73       


♦3034 
*76 


17 

321  •> 
793s 


978 


6I2 

*50 

*25 
978 

14538  1461:; 
*155      165 

130      136: 

151      I5II4 

15S34  IGOI2 
*200      210 
*135      138 

I57I2  160 


*3 
*11 
957 
*95 

33I4 
*62 

5334 


4 
1278 
57 
98 
34I8 
63 
5378 


I6SI2  I68I2 
•510     520 


271s 

68I2 

391 

15 

2234 

2334 

3Sl2 

2878 


■■ 87 

13634  137 
1112     IT'S 


32I2 
*17 
*33 

59 

24 

57 
*15 
*43 
*41 


331 

I7I2 

35 

59 

24 

57 

I8I2 

49 

50 


1634 
2878 
6719 

II8I4 

140 
31 
631 2 
56 

120 


1618 

33I4 

53 

2634 

17l-> 

38I4 

947s 


3258 
♦49 

26I4 
♦  I6I2 

38I4 

93I2 
♦11712  119 

1834     19 

4812 

24^8 

3612 

♦81 2 

2612 

56 

8918 
15418 

85 

2OI2 
♦39 

I2I2 

26 
♦ll'- 


4812 
2434 
371s 
10 
2619 
57'^s 
8918 
155'" 
851s 
20'  9 
40 
I2I9 
2619 
It 


10DI4  io;t34 

*137      140 
♦25 
*16 
161 
29 
*64 
118 
+  139 
3138 
64 
551 2 
U12I 


38 

"1684 
29 
681$ 
II8I4 
140 
32 
64 
561 
1121 
IOII2  10  il9 
38I4     3934 
*J0     100 
*70 
140 
411 
*73 
*79 
142^s  144 
1303s  131 
*70        SO 
*80      100 
*70        90 
I23I8  1245s 
*74        76 
*90        95 
1221 2  1245s 


1401s 
423s 
741 


86 

8512 

1658 

3258 
*50 

26I4 
*17 
*38l8 

94I4 
♦118 

19 
♦471 2 

2434 

37 

*8l2 

26 

57 

8S 


86 
8519 
173s 
33I4 
54 
27 
18 
40 
955s 
119 
I9I4 
50 
25 
39 

91 9 
2638 
57 
89 


15419  15034 


85 
*20l9 
*37 

1212 

26 


851- 

23 

39 

121- 

27 

1  I 


26I4 
*67 
§3912 
§15 

22I2 

2318 

3812 

2878 
1355g  138 

66        661 
♦73 
*     .. 

31 
♦76 
*82 
*81l2 
137 

117s 

33'9 

I7I4 

34 
♦55 
§25 

57I4 
♦  15 
*43 
*41 
110 
*137 


87 
*94l2 
*90 

9318 
*81 


17134  17278 


*04 
*193 

42 
*21 


67 
200 
42^ 
24I4 
571" 
6I2 
00 
27 
95s 


17 
31 

7819 
85 
87 
I37I4 
I2I4 
3478 

I714 

34 

59 

25 

57I4 

I8I9 

49 

50 
110>9 
140 

38 

1634 

17 

30 

681 9 


*2S 
*16 

1619 

*2S 

*65 

11819  119 

*139      140 

3II9 

04 

55I4 
*110 


lOJ 

3S 

*92 

*70 

*140 

42 

74 
*79 
1411; 
130 
*70 
*80 
*70 


32I9 

64 

567g 
120 
10j34 

3819 
100 

75 
142 

425s 

74 

82 
1443s 
I3II4 

80 
100 

90 


12338  12438 
*74        76 
*90        95 
I23I8  1253s 


I7I4 
3258 
*50 
24I4 
I7I4 


175s 

333s 

54 

27I9 

I7I4 

40 


*3Sl2 
955s 
IISI4  II8I9 


19 
*48 
25 
4018 

9 
26 
5612 
89 


1938 
50 
253s 
4378 

9 
2634 
57I2 
89 


1555s  1575« 


*85 
*20l9 

*37 
*12l9 
21134 

*i  11.1 


851 
2II9 
39 
13 

2G34 
14 


(il2 
*50 
*25 
95s 
rl41l4  I43I4 
*152      158 
13612  13619 
151      15118 
15818  1591" 
i-202      210 
136      136 
*159 
*3 
*lll9 
55I2 
*90 

33I2 
*62l2 
53I2 
16834  171 
*510      529 
*26 

6712 
*38 
1434 
23 
23 
38 
*2838 


165 
4 
13 
551 9 
94 
34I4 
63 
5378 


8684 

95 
♦90 
9234 
S3I9 
5OI2 


88 

95 

92 

93: 

83I2 

521 


S7I4     8SI) 


171 

*64 
§197 
4OI9 
*21 

* 

61 9 
♦50  " 
*23 

♦938 

I4OI4  1423s 

*163      158 

135      1361 


172's 
67 

19  7 
41-8 
24 
681 

Ul 
GO 
27 

97s 


27I2 

671 

40 

1434 

2334 

233s 

38 

29I4 

I35I2  1367g 
66        66I2 

*73       

15 

♦3034 


*76 
*82 
*81l2 
137 

III2 

32 
♦  1714 
*33l9 

57 
♦24 
*57 
*15 
*43 
*41 


15 
321 9 
7978 
85 
87 
I37I4 
1218 
34 
1734 
35 
58I4 
25 
5734 
I8I2 
49 
50 


IO8I9  110 
*138  140 
*30  38 
*16  ..- 
*16l4     1634 

2812    2834 
*64        67 
11884  119 
140      141 

3II9     32 
♦631 9     648s 

55I4     56I4 
*110      120 
IOII4  105 

37        373. 
♦90      100 


158 

*200 

*135 

*155 

♦3 

♦  11 

55 

*90 

33I8 

6119 

53I2 

168 

*510 

*26 

*67 

*m 

15 

23I4 

225g 

37I2 

28 

135 
G53g 

♦73 
* 

♦uO" 
♦76 

*82 
81 


159 
210 
138 
166 

33j 

1284 

551a 

93 

3378 

62 

5334 
169 
520 

271, 

68I9 

41 

15 

23I4 

23 

38 

281 9 
13612 

661 9 

'15"  ' 
31 

797g 

85 

81 


♦90 

93 
*82 

5138 


911 

93., 

84 

52 


172 

*64 

*195 

4II4 

*20 

""6I4 
*50 
*23 
938 


13584  13678 
III4     III2 


1 

*140 
4178 
*73 
*79 
I4II4 
130 
*70 
*80 
♦70 


71 
142 

4284 

75 

82 
I43I9 
13084 

80 
100 

90 


I23I9  1241s 
*74        76 
*90        95 
1235s  1251s 
*86        863s 

861s 

17 

32I4 
*48 

26 
*17 
*3Sl2 

97 
119 

19 

49 

25 

40 

*8l9 

26li 

57 

89 
578  158 


1738 
325s 
52 
26 
18 
401" 
9819 
119 
1918 
49 
25I4 
421 9 
9I9 

27I4 
5734 


*S5 
*20l2 
*37 
I2I2 

26 
*12 


8519 

2II9 

39 

121" 

261s 

14 


31 

17 
*33 
*65 

2478 

57 
♦  15 
*43 
♦41 
107 
*13S 
♦25 

lOlg 

I6I2 

2812 

6612 
118 

"31' 

♦6314 

54I2 
*110 
100 

3634 
*90 
*68 
140 

4II4 

73 
*79 
14984  I42I4 
12978  131 
*70  80 
♦80  190 
*70  90 
12278  I23I2 

73  73 
*90  95 
12284  I24I9 


3284 

I7I4 

35 

59 

25^- 

6, 

181 9 

49 

50 
IOSI2 
140 

27 

1618 

17 

29 

66I2 
II8I4 

"3Y19 

65 

553s 
120 
102's 

37I2 
100 

74 
140 

42 

73 

82 


172's 

67 
200 
4II4 
24 
681 
01 
60 
26 
93s 
14138  1423s 

13518  1355s 
14914  1491 
157      159 

*200      210 
13612  1361 

*155      165  ' 
*3 
♦  11 

*53 
*90 
3384 

G2 

63I2 
16912  1G91 
518      518 


334 
1284 
55 
92I9 
34" 
62 
533. 


f^aies  01 

ine 

It  eek 

Shares 


24,750 
30v. 
40i. 

15. 8b',) 
lOi, 

36,985 


NEW  YORK  STOCK 
EXCHANGE 


15,60  Ij 


50 

4,60tJ 

200 

I'SOO 


700 

132,926 

30 

4,978 

1,70b 

5,000 


220 
400 


§2714 
67 

*38 

♦  1414 
23I2 
22I4 
37I2 
28 


27I4 

67 

40 

15 

23I9 

23I4 

381s 

29 


1353j  136 
66I4 


*65 

♦73 

14 

C 

♦76" 
♦82 


I4I4 
32I2 
7812 


■■ 87 

13578  I36I4 
113g     11.1 


*S6 

*S5 
1538 
29 

*47l2 
24I2 

*16 

*38l2 
9618 

II8I9 
I  SI  9 
4S  " 
2434 
S8I2 
888 

*25l2 
56l2 

♦89 


863s 
861s 
17 
32 
52 
241 9 
I7I9 
4OI9 
99I2 
II8I9 
1918 
48 
25 
41 

884 
2619 
57I4 
90 


15484  1575} 


85 
*20l9 
38lg 
12 

25I4 


851 

211" 

3Sis 

12 

26 

13 


;i2l4 
§17 
♦33I2 
♦56 

2538 
*57 
*15 

43 
*40 
lOSlg  10S34 
*137      140 
*28        35 
♦  16        165s 

I6I2      167s 

29 

6684 


3284 

17 

35 

59 

2538 

571 

I8I9 

43 

50 


29I4 
6684 


142      142 

3II4     3184 
*63        65 

5478     553s 
*110      120 
10334  102% 

37I4     3784 
♦90     100 
♦70        75 
141      141 

4I84     42I4 

♦  73  74 
*79  82 
14078  1423$ 
12984  131 
*70  80 
♦SO      100 

♦  70        90 
I23I4  1237s 
♦72        74 

9234     9284 

I23I4  1241" 

*86        865s 

*S5       861s 

1534     165s 

28        315g 


20       24 

♦  16        17 

38I4    40 

9884  10055 

118      119 


I8I2 

4784 

25 

41 

*8 

2619 

6684 
*S8 
15619 

85I4 
*20l2 
♦37 

I2I4 
*2584 


187s 
48 
25 
42 

91" 
2f.l2 
57I8 
90 

15S3« 
8519 
22l9 
39  " 
I2I4 
26 
121" 


750 

is'lGO 
1.565 
2.100 

2.410 

100 

630 

200 

50 

365 

l,64o 

18,460 

l.GOt. 

1.000 

106.900 

8.825 


Railroads 

Atch  Topeka  &  Santa  Fc 
Do    prel 

Atlantic  Coast  Line  KR.. 

Baltiraore  <5c  Ohio 
Do     nref 

Lirooliiyn  Rapid  Transit, 
liullaio  &  Susque,  pref.. 

(Canadian  Pacilic. 
^a 


20 
800 


100 

3,100 

7,235 

12,650 

410 

100 

300 

1,815 

326 

100 

100 


5,450 


100 

5.350 

900 

300 

4.850 

450 

14.200 

700 

12.400 

50 

67.000 

1.800 


100 

400 

6.425 

1.000 


177.160 
13.470 


52,700 

100 

100 

738,500 

100 

500 

13,800 

101,350 


13,920 

100 

400 

364,300 

1,050 

9.200 

1,000 

5,100 

7,075 

300 

2.000 

3,700 

575 

587.405 

3.000 

100 

100 

800 

2.300 


anada  Southern 

Central  of  New  Jersey 

Chesapeake  <5c  Ohio 

Chicago  &  Alton  RR 

Do    pref . 

Chicago  Great  Western.. 

Do   4%    debentures 

Do    5%    pref    "A" 

Do   4%    pref    ■•B"-.. 

Chicago  Milvv  &  St  Paul. . 

Do    pref . 

Do  com  installni'i  ctfs 
Do    pref  instailm't  ctfs 

Chicago  &  North  Western 
Do    pref 

Chic  St  P  Minn  &  Omaha 
Do    pref - 

Chic  Un  Irac  ctfs  stmpd 
Do    pref  ctfs  stmjid 

Cleve  Cin  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern , 

Do    1st  preferred 

Do    2d  pref ei  red 

Delaware  &  Hudson 
elaware  Lack  &  West. 
Uenver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Allan 

Do    pref 

^rle 

i-i     Do   1st   pref 

Do  2d   prel 

Great  Northern   pref 

Iron  Ore  properties.. 
Green  Uay  &  VV ,  deb  ctf  A 
Do  deb  ctf  B 

Havana  Electric 
Do   pref.. 

Hockint;  Valley  tr  rects.. 
Do    pref 

illlnols  Central 
nterboro-Metropolltan  . 

Do    prel 

Iowa  Central 

Do    pref . 

KC  Ft  S  &  M    tr  cts  pref 
ansas  City  Southern.  _ 
Do    pref 

Lake  Erie  &  Western  . 
Do     pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

ivo  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. . 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louts 
V  Central  &  Hudson 
N   Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  subscrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d    pref 

Pennsylvania 

PIttsbClu  Chic  &St  L... 
Do   pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr   1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do      pref  do 

'^Pexas  &  Pacific 

-l  bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.  . 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do   pref...    . 
Unit  Rys  Inv't  of  San  Fr. 

Do    prel 

TX/^abash 


Do 


VV(  st'rn 


pref. 

i'rvi" 


d.. 


tiaruje  .•>l>ut  Jan..   1    lyos. 
On    Oasis    01    lOO-s/iort    to. 


lj)wesi 


M\  Feb  U 
8338  Feb  17 
59I2  Wen  2 
/6I2  Feb  10 
so  Jan  3 
37I4  Feb  lu 
6494  Men 2 1 

140  Feb  1, 
54     Mill    -I 

160  Feb  11 
25I2  Feb  v., 
10  Feb  1 , 
47  Mch24 
3l8  Feb  s 
33l2Mchl'J 
15I2  F'eb  l,j 

5  F'eb  11 
103i2Jan  i 
138     Jan     3 

9819  Jan     3 
1255s  Jan     ■.' 
135i2Jan     - 
§185     Jau  11 
114     F'eb  25 
14012  Jan     6 
•',s  Apr    3 
4     -Apr  1^ 
47I2  J'ncl 
6518  Feb  1 
21     Feb  1 
503,  Jan 
3934  F'eb  1 
14112  Feb  1 
420     Jan 
14I4  Feb  1 
39I4  Mch  : 
321^  Apr  1  _ 

6  F'eb  11 
1134  Feb  13 
12  Mch  b 
248g  Men  4 
16      Mch   G 

11384  Feb  lu 
4812  Jan  2 
/I  Mch  19 
Jan  14 
i\icij24 
Jan  N 
Feb  10 
Mch  ly 
122I2  Feb  1/ 
684  Jau  4 
17l»  Feb  19 
10  F'eb  19 
27I2  F'eb  19 

67  Aug  lb 
Feb  2a 
Feb  19 
Jan  4 
May  2 

_-  F'eb  6 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
14l9jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan     2 

123l9Feb  11 
17I9  Mch  2 
46  Feb  19 
2Sl2  Feb  19 
9734  Jan  2 
901s  Jan  2 
24l2Jan  3 
90  Jan  14 
60     Feb    8 

12S3s  Jan  6 
2918  Feb  19 

68  Feb  19 
74     Mch  24 

11678  Jan    '.; 

103  Feb  10 
7 II2  Apr  2 
90  May2t, 
79     Mch27 

IO884  Jan  2 
59  Jan  7 
8118  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
lOU  Feb  3 
2084  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  ,' 
24I2  Feb  19 
G6I4  Feb  17 

1063s  Jan     2 

9ig  Jan  10 

2  51 9  Mch    5 

1284  Feb  29 

I5I2  Mch  23 

83g  Aug2. 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

IIOI9  Mch   2 

V9l4Apr    1; 

15     Jan  -M 

27I9  Jan  22 

684  Mch   3 

13  Mch  3 
.■>       ATrh|4 


H  uirusi 


8 

20 

§70 

62 

69 


is 

4G 
12 
34 
30 


8978  Aug  It 
96  J'ne29 
y.i  J'ly  L 
9678  Aug  II: 
87  ^l  11  1 
57I2  Aug  10 
b4.,  .vn  ,  .1 

1.458  J'ly  31 
04. s  J'ly  o. 

1    8      Aug 

465g  i\..ay2. 

27     J'ncl. 

GO     May   :- 
B'gJan    u 

68I4  Aug   4 

31     Jan     1. 

1188  Aug  . 
1478g  Aug  U 
10084  Aug  d 
I07I2  Aug  10 
Iu2l2  Aug  I 
1031;;  Aug  ,' 
206  J'ucl6 
14U  Aug  7 
106  Mai  1 
4     Mayl^ 

.434  .Mayl.3 

62  Jau  lo 
98  Aug  12 
34 14  Aug,;, 

63  Aug  10 


:i: 


.  378  Aug  _ 

174     Aug  1 

540     iViai 

2778  Aug 

/U     May! 

42  J'nc3 
I6I4  Apr  2 
2b  Apr  2 
2518  J'uc2 
^4  May  19 
ol     J'ly    . 

140      Aug  13 

69  J'ly  2 
7719  Api 

16  '  Aug  10 
32  Auglu 
74  May2u 
90     May.^ 

85  Mayl4 
I43I2  Aug    1 

I3I9  Aug  10 
38I4  Aug  10 

19  May  19 
36I9  J'ly  2.. 

70  Jau  13 
2b  May  i3 
58  J  ue  i 
1984  MayiL 

46  Mayl2 
J7     Aug  7 

113      May  19 
1395g  Aug  lo 

■i;  AUglv, 

2OI9  Jau  ly 

I7I4  Aug  10 

32       iua>  l4 

09I2  .May  lb 

11978  Aug    , 

144      J'ly  22 

33 14  Auglo 

0578  Augli: 

0412  Ma\20 

116     J'ly:i3 

II0I4  J'ly  .2 

4i^s  J'ly- 

102  May  1 
76     May  ! 

14434  Aug  1 
44  Aug  1 
7684  Aug  1 
SI     Jau 

14684  Augl. 

13-34  Aug.;-, 
0312  Jan   1 
90      May - 

97  Jan  1 
12034  Aug 

7612  J'ly  2. 

98  d'lu 
12918  Aug  1. 

87I2  Mav  1.- 
S8I9  Augli 
I9I9  May  1^ 
405s  Mayl, 
6184  Jan  1. 
34  Mayl. 
183s  J'ly  3 
4112  J'ly  ..  1 
lOO^s  Aug^l 
I.6I9  Mavl. 
2.5s  Augl. 
5184  Aug  -. 
26      May2. 

47  Aug  10 
I5I4  May 
.;7i9  Aug  U 
59I4  Aug  1 1 
9214  May  19 

159I4  Aug  10 

86  Aug  U 
24I2  A))i-  2^ 

43  "  Apr  25 
14 14  Mav21 
'2;  38  Aug  5 
11         Mnvl 


ttart^jt  fui  t-'fci-loua 
year  (1907) 


Louesi 


8 
48 


6b38Nos 
/8  Nov 
j8  Nov 
i538Nov 
/6  Nov 
.634IS0V 
/4I2N0V 

138  Nov 
52    Nov 

144     Nov 

I2314NOV 

8lsNov 

48    Sep 

6'sNov 

46    Dec 

-.1    Dec 

8l4Dec 

D3I2NOV 

130    Nov 

bb    Nov 

111    Oct 

126    Oct 

1S6    Oct 

luO    Oct 

137l2Dec 

184  Oct 

Dec 

Nuv 

8b    Dec 

17  Nov 
41  Nov 
29I9N0V 

1235sOct 

i69l90ct 

16  "Nov 

6.>    Nov 

ol'i^jDec 

0l4Oct 

10  Nov 
.2I4N0V 

28  Nov 
■20    Nov 

107l2Oct 
o7  Oct 
75  Oct 
5340ct 
.4l90ct 
72    Apr 

63  Nov 

64  Nov 
1I6    Nov 

4780ct 
14  Nov 
9I2N0V 

29  Dec 
80     Oct 

18  Mch 
45    Mch 

11  Nov 
3934NOV 
26  Dec 
85I2N  ov 

I  GO'S  Oct 
23    Dec 

1234i\OV 


Higtieti 


23i2Dec 
262i;.Dec 

00  Oct 
,10    Oct 

2O84N0V 
j3  N  ov 
■l4i«Dec 
97    Dec 

J  89  Dec 
19340ct 
,^5  Nov 
41     Oct 

U73gNov 
-8  Oct 
5U  Oct 
70    Oct 

KJOliOct 

yii9Nov 

06  Nov 
1.5  Nov 
86  Dec 
IO3I2N0V 
61  Oct 
09l9Oct 
/Oi-Oct 
73  Oct 
u7  -\ov 
III4N0V 
2619  Nov 
58    Oct 

24  Nov 

1  Nov 

25  Nov 
63l40ct 

100  Oct 
10  Nov 
29I2N0V 
17l2iMov 
16  Nov 
9  Dec 
1084  Dec 
2984  Nov 
O884N0V 

100  Oct 
7,  Aug 
lOlgNov 
20  Nov 
8  Oct 
HifNov 
Oct 


1081; 

Jan 

lOlSg  Jan 

13318  Jaa 

122 

Jan 

941; 

Jan 

835( 

Jan 

8684  Feb 

1951- 

Jan 

65I5 

Jaa 

220 

Jan 

56 

Jan 

271f 

Jan 

69 

Jan 

IS 

Jan 

79 

Feb 

71-' 

Feb 

261. 

Jau 

157ln 

Jan 

I65I1 

Jaa 

141 

Jau 

149 

Jau 

205 

Jaa 

234 

Jan 

170 

Jan 

165 

Jan 

334 

May 

17 

J'ly 

927s 

Jan 

IO8I9 

Jan 

387s 

Jau 

69I9 

Jan 

681? 

Jau 

:'27l9 

Jau 

•MO 

Jan 

427r 

Jan 

8378 

Jaa 

SUls 

Jan 

191? 

Jan 

39 

Jan 

44I4 

Jan 

7578 

Jan 

67 

Jan 

I8934 

Jan 

85 

Jan 

75 

Oct 

I4I9 

Jan 

47 

Jan 

861? 

Jan 

114 

Mch 

94 

Jan 

172 

Jan 

39 

Jan 

75I4 

Jan 

287s 

Jau 

,M 

Jan 

80 

Jan 

3034 

Jan 

6134 

Jan 

28l2 

Jau 

07I2  Apr 

6712 

Jan 

l45lR 

Jan 

146 

boa 

107 

Jan 

275s 

Jan 

59     Jan 

90     Jan 

14014  Jan 

1G8     Jan 

4458  Mch 

7284  Jan 

9284  Jan 

14/     Jan 

13484  Jan 

0312  J^"* 

110     Jan 

9184  Jan 

189     Jan 

483s  Jan 

92 14  Jan 

9012  Jan 

I8912  Jan 

134     Feb 

12418  Jan 

76     Nov 

125     Mch 

14188  Jan 

78     Jan 

105I2  Jan 

13918  Jan 

92     Jan 

94    Jan 

3018  Jan 

64I2  Jan  ■ 

70     Jan 

488g  Jan 

25I9  Jan 

b2ii  Feb 

96I4  Jan 

11818  Jan 

34     Jan 

94I9  Jan 

a7i8  Jan 

123     Jan 

29     Jan 

3384  Jan 

5478  Apr 

IO8I2  Jan 

183     Jan 

96     May 

02     Jan 

71's  Jan 

I8I9  Jan 

381?  Jan 

xoi"  Jan 


BANK8    AiND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America  H- 
Amer  Exch. 
Battery  Pk. 
Bowery  T  .. 
Bronx  Borol! 
Butch  &  Dr 
Century  H.. 
Chase  .  - 
Chatham 
Ch.-l«eaE-?  H 


bid 

Ask, 

170 

510 

525 

225 

235 

lis 

125 

320 

335 

300 

150 

155 

170 

185 

240 

•00 

305 

'?00 

BanUs 

Chemical  ._ 
Citizens'  Ctl 

City 

C'oal  &  Iron 
Colonial  H- 
Oolumbla  H. 
CoiTimercp  . 
Consol't'd.. 

Copper 

Corn  Ex  11. . 
East  River. 
Fidelity  H.. 


BUI 

Ask 

405 

415 

I47I9 

15-.'l9 

300 

305 

215 

225 

700 

400 

500 

tl67 

115 

120 

217I2 

225 

310 

320 

135 

145 

165 

175 

Banks 

Fifth  Avell- 

Flfth 

First 

14th  St  TI   .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  J 
Germ'n  ExH 
Germania  H 
Greenwich  H 
HimlltouH 


Bid 

Ask 

3800 

300 

ibO 

680 



175 

t205 

t207 

315 

325 

T290 



130 

136 

4  7.-. 

500 

500 



250 

265 





Banks 

Hanover  .. 
Imp  &  Irad 
Irvine  N  Ex 
Jeflcrson  H  ,. 

Liberty 

Lincoln 

Manhattanll 
Mark't&Ful 
Mechanics'. 
Mech  &Tra  11 
Mercantile  . 
Merch  Exch 
Merchants 


Bid 

Ask 

475 

485 

535 

175 

186 

170 

180 

500 

485 

290 

3   0 

•24  1 

'..!.V) 

■24  s 

25-j 

120  " 

m 

165 

170 

157'" 

1621 

Banks 

Metropolis  11 
Metropol'nlj 
Mt  MorrlsU. 
Mutual  J... 

\assau  11 

Vew  -Amst. 
Mew  Neth'il 
NewYorkCi 
\'cw  York  . 
M'ht  &Day1 
1  9th  Ward  11 
North  Amer 
Northern 


Bid 

Ask 

?,lc> 

lti2'" 

16712 

200 

--  -  - 

296 

300 

195 

-05 

20>.  " 

215 

600 



,00 

MO 

200 



500 

15'. 

Banks 

Bid 

Oriental  H-- 

. 

Paclllc  n  — - 

230' 

Park 

420 

People's  11-- 

295 

Pheiiix 

150 

Plaza  H 

575 

Prod  Exchi 

150 

Sherman  .1 

135 

Sealioard  .. 

340 

■Second 

350 

State  H 

210 

12lh  Wardi 



l'3d  Ward  11 

190 

Ask 

ibo' 

425 

305 
160 

iVo" 
3'sd" 
j'so" 

300 


'  Rid  and  asked  prices,  no  sales  were  made  on  thi; 
Sale  a'  Stock  Exchange  or  at  auction  this  week 


i  day.    t  Ex-rlghts.    §  Less  than  loo  snares     H  State  banks     a  Ex-dlvldend  and  rlehtH.    0  New  ftO«k 
A  1st  InataUm't  paid,     n  Sold  at  private  sale  at  this  price 


464 


i>ieW  Yor]£  StOCK  EeCOra— Concluded— Pa^e  2 


[Vol.  lxxxvii. 


STOCKS — HlGUEHl   AMD  LOiVESl'  iiAL 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


P! 


lOSIg  10S?| 
4238     433s 
28        2SU 
•1041->  105 
*60        fil 
*250     300 
5534    5612 
68I4    70 


Wbeellnir  ^V  Lake  Erie... 

l>o    1st  pref 

Do    2fl   pref 

Wisconsin    Central 

Do    pre!   

I ndustnaliS:  Miscellaneous 
A  dams  Exim-^s 

-^^lils-Chainici* 

Dc.i     pit. 

Amalgamalcfl    Cot>per 
Anicr  Ai-.ririKturai  Cht-ni 

Do    pief.. 
American  Hem  Sugar 

Do    pref 

American  Can I 

Do    prel 

American  Car  &  Foiindrj 

Do    prer 

American  Cotton  Ol] 

Do    pi  el 

American    Express 
100  American   Grass  Iwine 
American  Hide  &  Leathei 

Do    prel 

American  Ice  Securities 
American  Linseed  . 

T^o    piet 

American  Locomo'tlve 

Do    pref._ 
American   Malt  Corp 

Do    pref 

Anier  Smelters  Sec  pVet'B 
AmerSmeltiuff  &  Refinins 

Do    pre! 

American  SnuIT 

Do    pref 

Ame:  Steel  Found  ("n 

Do   old    pref  ir  rects 
American  Su?ar  Relinin» 

Do    pret 

A  men  can  Teleph  &  Teiei; 
American  Tobac  (newl 
American  WooJen 

Do    pref,  _    _. " 

(/AnacondaCopper  ParY2: 
f/BatopilasMin!ng'  ^-'ar5''(. 

Beihltlicm  SteeJ 
do  pref 

Brooklyn   Union  Cas 
Brnnswlcl:  Dock&C  Imp 

ButtcricU  Co 

/" ''antral  Leather ."'_ 

^        V(j   prpf_  _  _'"! 

Colorado  Fuel  &  Iron'" 
Col  &  Hock  Coal  &  Iron 
Consolidated  lias  (N  Yl 
Corn  Products  Rcfminul" 

Do    pref 

Distillers'  Securlties'corf 
Federal  Mining  &  .Smelt'g 

Do    pret 

Federal  Sugar  Kei  "of"N""\ 

Do   pref 

General  h'lectrlc 

Granby  Cons  M  S  &  JPiy 

Int   Harvester   stlt   tr  ctls 
Do  pref  stk  tr   ctfs 
lilt   Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper.I"! 

Do    prel 

Intemat  Steam  Purnpl" 

Do    pref 

Mackay  Companies  .1 

Do    pref 

National  Biscuit. 
Do    pre!.. "'" 

Nat  Enamel'K  &  Stamp's 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  |io 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Alail 
eople's  G   L  &  C  (Chlci 

Pittsburgh  CoaJ  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Sieel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pret 

Sloss-Sheflleld  Steel &Im 
Do    pret 

dTennesseeCopper  PariZi. 
Texas  Pacltic  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundi 

Do    pret 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Relinlntr 

Do    pref .-- 

United  States  Rubber... 

Do    1st  pref 

Do    2d  pref 

United  States  Steel 

Do    pret 

dUtah  Copper Par  $Ui 

Virginia-Carolina  Chem.. 

Do    pref 

n!a  Iron  Coal  &  Coke 

ells  Fargo  &  Co 

estem  Union  Teleg.. 

Westlngh'seEl&Mfg  assen 

no  1st   nref 


vnrgir 

m 


/(anuir  Smu  Jnn    ,i  IS)  '.s     ) 
On    lia^ls    nl    lOU-s'^-rt    lOiSi 


iMUtSl 


Hu;Hai' 


Rangt  mt  frevious 
i'cnt  (1  'U?i 


2  bo 

I- 

no 

151" 


41-  Afcii 
r.-is  Apr  l(i 

>■  i'"eb2; 
13uFeb:.'6 
;«    i-co  1. 

104     Jan    ■- 
i     .Vtn   t 

1-1       Mr'h    ( 

IK  jail  ■ 
7t;i".lnn 

i)l;  Fet>  Ii 
bo    .(an  •^: 

4  Feb  20 
44  Jan  - 
•JbU  Feb  l: 
M'j  .'.k-n  ', 
LMSj  Feb  IL 
§SiU  Jan  li. 
ilTIi     Fob  L'O 

37s  Jan     ' 

2^4  F'eb  L't 
I2I2  lUcii  4 
12!o  Feb    b 

0  i\lch  i 
17  Meb  5 
ol3fi  Feb  l-'5 
So'iJau    o 

;;  iicli  2 
21  Jau  Vo 
70  Jan  17 
551"  Feb  17 
S7m  FY'b  20 
200  Apr  3U 
SO  Mcli23 
33  Aug  I 
2.'',s  Feb  11 
98^.1  Jan  2 
105     Feb  l^ 

101  Jan  0 
721"  Jan  I 
151?  Feb  17 
7^14  Feb  I'J 

$271;  Feb  li, 
s;2l"  Jan  23 
12     Jan  1;. 

35  Apr  ,'■ 
Feb  21 
Jan  : 
Feb  , 
Feb  11 

7  o-M  J  an  ■.' 
15-'s  Feb  11 
1434  Men  G 
U6  Jan  b 
10-4  Feb  10 
Ob  Jan 
271.1  Feb  ly 
7512  J'ly  16 
SU  F\-u  lU 
£5  J'ly  2t 
731;  ^  l-l)     ; 

111  "  Jan  1 
7S3.!Jan  2 
52  J  ncll 
b9  J'ntli 
Mch  1 1 
Feb  2.t 
Apr  ) 
Jan  'i 
J  an  2 
Jan  10 
Feb  25 
697s  Feb  26 
tH    Jan    3 

102  Jan 
71''  Feb  14 

§70  '  Feb  2 
30  Feb  10 
871;  Jan  u 
S5  J  He  27 
50  Jan  2 
421{i  ilch  5 
24  Apr  20 
SO  Jan  2 
8I2  Mch  17 
3612  Feb  14 
17I4  Feb  10 

69  Jan    i 
147    Jan    i 

2334  Fel)  s 
75  Jan  2<i 
1434  Feb  1 1 
03     J'nel9 

36  Jan  2 
871 2  Jan     1 

$2512  Feb  17 
45  Feb  11 
4  Feb21 
447g  Jan  b 
17i2Feb26 
563s  Jan    2 

70  Feb  18 
36I4  Feb    5 

4  Feb  21 
16  Feb  10 
1734  Feb  10 
7e  Feb  iy 
42  Feb  21 
2534  Jan  2 
871;  Jan  2 
C-20  Jan  2 
16  Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch  24 


16 

8 
52 
13 
65 
52 


181 
43 
§250 
41 
38 
5S 


■i^ij 
i04  ' 
:-:o's 

■JO 

224 


J 185  Jan  1' 
12  J'ly  22 
t  -'is  Augl 
l-3''s  Auy  ,' 
20  J'ly  22 
140s  J'ly  24 

•  -.■)>   .i.!'i'      ■ 

7S  Apr  23 
()7s  Aug  ,) 

02  J'ly  22 
Aug  7 
■J'ly  21 
AuglC 

J'ly  31 

May  11 

U;  Apr  14 

■.I;  Ai)r  14 

23  "  Aug   -i 

31"s  Aug  11 

131"  Aujj    s 

2612  Ma.\-14 

3y-''a  Aug  13 

luO     Aug   ' 

S       Aug    I 

451;  Aug2( 

^4ls  Aug    •. 

107      Aug    , 

1103s  Aug    0 

200      Apr  30 

90     Apr  3;. 

37I4  Aug  11 

•il     J'ly  10 

13/it)  Augl: 

129  "  Aug    0 

12l]4  Aug 21 
971"  J'ly  17 
2084  Aug  12 
94      Aus    4 

S5OI2  Aug  ■, 
¥5  lVicn20 
2434  Aug  7 
55     Aug   7 

1341;  J'ly  23 
1218  Aug    ,> 

§26  Jan  li 
303s  Aug  11 
t8  .4ug  0 
3710  Aug  11 
24     Mavl9 

I4II4  J'ly:. 
2'jl"  A  i-.;l 
80      Aug    6 
?8I-.  Aus    ;, 
i'A      Aug  H 
1-834  Aug    7 


Oct 
Oct 
Oct 
Ao\ 
Oct 


150 


A  •!•' 
Aug 

M     \u: 

4FmU.-C 
)J  Oct 
/5  Oct 
/3j.\ov 


75 

3 

34 

l-j.- 

/a 

21 

70 

175 

3 

2! 

10 


-Ucl, 
Oct 
Nov 
,Oct 
Oct 

:\o\ 
A'ov 
Oct 
Oct 
No\ 
Oct 


81;,  Oct 
b3>,Oct 


O.sl 
100 
14-.1 
1091 
.'9i 
106 
9 
•13. 


^"4 


.1  IK  2,1 

J'ly  , 
J'lv:; 
J'ly3t 
J'ly  ji 
Aug  3 
ilayll 
May  7 
12I4  Jan  l^ 
bo    Jan  10 

271;  Aug  11 
81  Augl.> 
701.1  Aug  1 
l;y34  Aug  19 
92      Aug   0 

120  J'ly  22 
12i8  Augl3 

§80  Jan  18 
92     Aug    , 

105  Aug  4 
$97s  Jan  20 
80  J'ly  22 
6634  J'ly  23 
33I2  Mcn2^' 
9734  Aug  11 
1438  Mavl9 
4S  Aug  10 
361;  Aug  10 

Z97l4  Aug    (, 

I6SI2  J'ly  29 
4638  Aug    6 

100  Aug  14 
2538  Aug  10 
821;  Aug  10 
05     Aug    7 

101  Aug  10 
$4234  Mch  30 

6938  Aug  17 

9     Aug  21 

64     Aug  18 

29  Mavis 
7S78  Aug  10 
90  Jau  6 
523s  May25 
I5I4  Aug  8 
39  Aug  8 
37I2  Aug   7 

10234  Aug   7 

74     Aug   7 

48     Aug  10 

1117s  Aug   5 

S4hl2  AugK 

30  Aug  10 
110      Aug    8 

6512  Aug  8 
,'260  Mch30 
eilg  MavlG 
89I4  J'ly  22 
9S     J'iv22 


/Jln'u  I. 

1G3-  Jan 
3734  0  an 
21*4  Jan 

25^8  -J^m 
;  II;  Jau 

330      ■>  ne 

lu's  J;"' 

4;;3.  uan 

121';;  .;<in 

lo-\,  Jan 

95       I'Cl) 

i3i->  J  an 

,s')  ~  Ji.n 

71  o  .-.|ii-. 

(.01-.  -M);- 

45ij  'Jan 

103     -'an 

361"  J'ly 

yo  "  Jan 

247     Jan 

SI4  Jan 

1,14  Jan 

;iU'"  Jau 

88  "  Jan 

IOI4  Jan 


lOljOct 

30     Jau 

32I4N0V 

7534  l'>-i> 

83    Oct 

nil"  Jail 

2UJ'nc 

(71.  Afir 

17    Aov 

40     Feb 

60    Oct 

93if  Jan 

0SI4N0V 

Z165     J^io 

8134  Oct 

1173,,  Jan 

150    Oct 

205     Jan 

§70    ^"ov 

IJ2      J  11  ^' 

.-  ._ 

9284  Dec 

1V7V2  Feb 

0:100    Nov 

131     Jan 

88    Oct 

133     Jail 

60    Oct 

ySjSj  Jan 

11    Oct 

iiUi-;  Jau 

68    No\ 

li)-^?s  Jan 

J25lsOct 

.10234  Feb 

%3    Oct 

;9is  ■■»■;•.>• 

8    Nov 

201 0  Jan 

23    Nov 

05  "  Jan 

LU    A'ov 

125     May 

6    Oct 

141?  Jan 

27    Oct 

49^  Jan 

llJs^ov 

40     Feb 

68    Nov 

102     Feb 

14    Nov 

57^8  "fan 

14    Dec 

283s  Apr 

'.4     OlD 

I40I4  Mch 

X    Oct 

'J4X.  Jan 

46     (.)cl 

88     Jan 

26    Dec 

78     Feb 

60     Oct 

163     Jan 

47     Oct 

97     Jan 

42    Feb 

(  21"  J'ne 

76    Feb 

]00     May 

8yi"Oct 

l(j3     Jau 

00    Oct 

152      Feb 

4l;Oct 

Sis  J'ne 

10    Nov 

24      Apr 

7I2N0V 

ISji,  Jan 

61    Nov 

81     Feb 

8    Oct 

41     Jau 

60    Oct 

81     Jan 

40    Oct 

75I4  Jan 

50     Oct 

71     Jau 

58l"Oct 

86I4  Jan 

90    Nov 

11738  Mch 

OIrNov 

153g  Jan 

§75    Sep 

87     Feb 

33    Aov 

76I4  Jau 

SO    Oct 

103     Jan 

S5    Dec 

$20*4  Apr 

47i"Dec 

141lo  Jan 

37     Nov 

89',  Jau 

19    Nov 

4II2  Jan 

70i4Oct 

y{j55  Jan 

7    Vov 

16'8  Jan 

37    Nov 

605g  Jan 

IS^sNov 

67     Jan 

64    Nov 

9978  Jan 

135I4NOV 

18118  Jan 

21l20ct 

67I2  Jan 

72    Nov 

991"  Feb 

12    Oct 

41     Jan 

SOlgOct 

100     Jail 

26    Oct 

7734  Jan 

80    Oct 

§107     Jan 

$17    Oct 

S53I2  Mch 

42    Dec 

8S     Jan 

4    Oct 

8i8  Jan 

3934  Nov 

61     Jan 

17    Oct 

49I2  Jan 

49    Nov 

89     Jan 

70    Nov 

§117     Jan 

36    Nov 

9OI2  Jan 

51"Nov 

30I4  Jan 

ISi^Dec 

68     Jan 

1312N0V 

52I2  Feb 

62    Oct 

10978  Jan 

39    Nov 

7818  Jan 

2 178  Oct 

5038  Jan 

79I8N0V 

10734  Jan 

$13    Oct 

S39I2  Mch 

1238NOV 

3938  Jan 

Nov 

108     Jan 

31    Oct 

97     Jan 

250    May 

300     J'ne 

54    Dec 

85     Jan 

32    Nov 

154     Jan 

60    Dec 

§160      Mav 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Union  Eic  1; 

175 

USExchH. 

---- 

—  .»- 

WashH'tsU 

230 



West  RldeH 

500 

YorkvlUe  11 

400 

425 

Brooklyn 

Borough   H. 

»  — _• 

130 

Broadway  1 

375 

•  -.. 

First 

250 

_..- 

Home  Bkll. 

100 

>K  — • 

Manufac'rs' 

420 

Mechanics'1 

2?0 

'lA^t 

Bant<s 

Brooklyn 

Montauk  .. 

.N'assau 

.\at  Clty... 
NorthSldeT 
Prosp'ctPkli 
Terminal  H- 

Trust  Go's 

N  Y  City 

Astor 


l?Kr,i:P,<:'    Tr 


Bid 


140 
230 
290 
330 
155 


290 

4J  I 


Ask 


250 
305 


130 


310 

4(;(i 


N  Y  City 
Bowi'g  Gr'n 
B'way  Tr.- 
Carnegie  ._ 
Central  Tr. 
Columbia  .. 
Commercial 
C^om 'wealth 

Kmplre    

liqult'bleTi 
Farm  Lo&T 
Fidelity  ... 


Bid 

Ask 

330 

360 

120 

130 

tl65lf 



1700 

200 

210 

145 

155 

85 

340 

SCO 

370 

1080 



190 

Trust  Co's 

Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knickerb'kr 
Law  T  I  &T) 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropoi'tn 
Morton  Tr. 
Mutual 


Bid 

Ask 

415 

240 

.. 

450 

475 

rio5 

125 

150 

310 

195 

205 

190 

3'5'o' 

400 

760 

800 

605 

510 

400 

420 

95 

105 

Trust  Co's     Bid 

Mut  All'ncc 
NYLife&Tr 
N  Y  Trust - 
Standard  Tr 
TltieGu  &  Tr 
Tr  Co  of  An. 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor 


1000 
505 
325 
395 

285 

3'2Y 
1080 

460" 
135 
130 


Ask 
170 


405 

1100 

359 
1110 

275 

l'4"5" 
140 


Trust  Co's 

Brooklyn 
Brooklyn  Ti 
Citizens'  .. 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kings  Co  .. 
Lafayette.. 
L  Isi  L  &  Tr 

Nassau 

People's 

Willlamsb  g 


Bid 

390 
125 
240 
190 
270 
90 
435 
100 
250 
160 
260 
100 


aSk 

400 
135 
235 
210 
280 
100 
455 
125 

180* 
280 


«  Bid   and  asked  prices;  no  sales  on  tais  day.    §  r-ess  than  100  saares.    J  Ei-rights.  ft  New  stock,   c  Ex-dlv.  and  rights,   d  Now  quoted  dollars  pex  (barCi 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certilicates.  II  B:inks  marked  with  a  paragraph  (U)  are  State  banks. 


Hew  York:  3!:oc!i 


r^Kcaai'ija 


B<>q1  lieoori,  Friday.  Weekly  and  Yearly 


i»!;rM'ViN<;     |,v>l 


j»a;;f 


iiu.-.  u- 
WKKa    KNIMNO   AUGUST  21 


U  S  ila  consul rof^isibicu.al!*;;' 

U  S.i8Cousol  oouviou tOy;ii 

b  b  ;i8  rociMierca ;Jiy  1' 

U  S  3s  0()iii>()ii «l!H  • 

U  «  Ms  icif  siiuill  lioailB-.fl'.'l^- 
U  S  as  cou  suiall  ljoudfl..k;IlU'' 

U  S  is  ru;;Uteici! .....i9--' 

U  S  4s  OOlU'Dll iii-'. 

USP.iiiUii'u  10-JO  yr'28.A:i-.  a 

VoriViirii   «;ovcriiii!ctn 

Imperial  JapaEese  Goveriini 

6leIlul.^'  .oaii  4  4'* ''■''£■_' 

•ja  «oiies  4^s f 'r'' 

Stefiiu;;  .ouii  -is i;'bl 

Bepuuo).  i.uba  .js  exleu  iioDi .. 

woi>i4soi  lyo-i... ly^-i 

State  iinil  City  ssecnritics 

4.i;ioaiu.<  c  a  L'  lui.a  is i.'-l' 

Uist  ol  LoiUiuUia  a06s IVSi 

LiOUlsi.ui.M  livv,  coiisol  4s..iyii 
New  York  City— 

>'o\v  i'-.s '-'IS' 

KfW4S» I-"'' 

**--S'o  Cori'orate  Stock  ..iy.> . 

4  './',,  asacssui I  Utiu   s Ui  . 

New  "i OIK  fctati— Kiguw  ay 

Inipiovem't-ls iy.jt- 

Noitii  >-aioiiua  couaoi  4s.i.yii 

«)» lyi' 

?o  i;aroiiii..  ■! '•^a 'jo-io lya. 

Tenii  i:«vv  Kelllfiiit^u!  .i.-i.-liU.. 
Vifsiia:;  fauJ  <if-ot  :i-.S.s...iy>»i 

6s  ileierreu  liiowii  ijios  ^-i"" 

Uiiilroat^ 

AlabaJBiU  Ccut    ^ee  fco  Ky 
laUaMuU  .itit;  AL  Coast  ^11.. 
A.lbau.v  do  .'iu.sd     -iee  iJei  Ji  i-i  u. 
AUeglimiy  V  alley  ."lee  i'ciUi  iii- 
AUes  *)«  SV  esl     iee  iiuU  ±t  &  1 

A.UU  Arbor  lata  4h hl'J'J^ 

At.Cll  i  A;  !b  J!  e — lieu  K  4s.  lyb.^ 
UeslslerBO lif-.ln 

Aitji'stiiieiii  a  48 ../iiyyi' 

Kbuisttreil. /ilyyi; 

yiauipeii >iiyyo 

Couv  i;  4h iUJ6 

10-yeai  conv  k  58 lul" 

Ub _ en  I urt's  -is  beriesu.iiMil' 

itriBS  Irl I'.'IO 

Senes  i iall 

Series  K lyla 

East  ulda  Uiv  1st  k  4s..iy'J^ 

Ati  ii.uox  <fc  N     ^ee  li  <fc  ^ 

A.tiautic  Coast  Isl  s  4B./i.iyj- 

(Jliarlesifc  dav  Isl  g  78..iycii. 

Sav  i'  «fc  VV  ist  gold  63..iya4 

Ist  gold  6s. lUo4 

Ala  Alul  Ist  gu  gcUl  6s  ..11*:.'^ 
Bruiis  <i;  \V  1st  au  g  4s  ..xyj.^ 

L  ite  JM  coU  s;  48 uiUD'i 

SU  bii  ucajteU  gug  4h  ..iyi.'^ 
Atlantic  &  uaiiv  <Sce  souih  i;\ 
Alisliu  A;  iS  VV     <Vees>ou  i'aciln 

Bait  &  Ohio  prior  1  g  3  ^s.  ly  •.;  ."• 
Uogislered UV.r^i 

tiOld  4.S /i.iy4^ 

HegLstereu «iy4t 

Pitts  JlUlC  1st  gold  t>s...iyvii 
f  J  un  Jii  M  IJiv  Ist  g  3  i-jsiyvif 
Pl.li&  W  VaSysrel  isly-il 
SOuUiW  ,JJV  l8lg3'-ja...iyj; 

Kegiscered /ily-^ 

Mouou  li!v  Isl  gu  g  6s..lylV 
(Jen  uli:o  U  isl  cg4.SiS..i;'bv 
Ul  ijor  <)i  VV  ooii  Isl  g  OS  iy3o 
Oluo  liiver  KH  Isl  g  68.lyo(. 

Uouerai  gold  5s |y S'. 

Pills  Clev  <&  Toi  isl  g  (is  iy'^"_ 
Pitts  <fc  West  isl  g  4s...iyi , 
Stat  isl  Uy  Isl  gu  g 4 "28  iy4;. 
Bai  Creek  <Si  b   .see  ^Micli  Ceiii 
Beech  Creek    6ee  X  V  C  <fc  H 
Bellev  &  Car    ^ee  llliuoisCeii. 
Bklyc  Jfc  jloutaiiiv    6ee  IvOiig  1 
bruiis  OB  West   <bee  All  Coast  1- 
Bullalo  a  Y  &  Krie    ij'ee  Ij-rie 
BQCalo  It  &  P  geu  g  ii8...ly:^7 

Consol  iHiS iy5  ■ 

Ail  do  Weal  l8tg  48  gu..iyyf 

CI  <fc  Mah  let  gu  gos ly4,; 

Kocli  &  Pills  isl  g  6s...iy-/i 

COliSOl  iQl  g  bs lyiiL 

Buclalo  &  boutliNvesf.  iSee  Krit- 
Bull  «fc  susq  ist  rel  g  48.(ily61 
Biir  C  K  (ii  ^     *ee  C  K  1  Ji;  P 

LunSols'  exl  Gi 19 1:; 
'•M  68 l;)i. 

tiegisiered lyi; 

Ofclb  oi  rihawu     i'iee  111  Cent 
CaroLmaCenl    6ec  beau  Air  L 
Uariliape  &  Ad    aee  JS  V  C  A;  11 
Ced  H  ia  f  its  ^i     aee  }i<J  Hie  A 
Ceil  Branca  Ry     .Vee  Mo  Pac 
Cent  o£  (ia  KH  Ist  g  6»..jjii;4 

Coiiaol  gold  58 1H45 

Kbgistered i'.Ki' 

Ist  !>rel  income  g  08 i;iJ-i„ 

Stamped 

ill  Diei  income  g  os jtlii-i 

2d  Diet  iiiC(  nie  ::  5s  stamv 


m-1'- 


FA 

J- J 
J-J 

.M  ^ 
^- J 
J-D 

.'  J 
J-J 

M-N 

M-iM 

(Vi-:s 

NI-S 

J  -J 

J-J 
J  -J 


8« 


4-J 
A-O 
A-O 
No\ 

.\o\ 

J-U 
J-i> 
F-A 
FA 
FA 
FA 
IM-S 

M-S 
J-J 
A-O 
A-U 
M-N 
J-J 

J  -J 


J-J 

i^-j 

A-<.< 
li-J 
J  -u 

M-N 
M-N 
J-J 
y-J 


A-O 

J-J 
J-l< 


M-N 

A->-' 
J-J 
F-A 
J-0 

J-J 

J-J 

llii-  tj 


F-A 

.\l-l. 
Ucl 


J'riilav 
Auf/ust  ?1 


10S*4  ;04^ 
10-1      105 

lui      10    "v 
lOi      101'-. 


100  "-J 

I'JO^,  IVJl-V 

r.'ii^  122 

lO."s  i.02''H 


f   ^S^sSale 

7s Hi    7y^ 
i  105     Sale 

yys. 

yjH; 

/i«*e   (ire  i^/ 
95      

"yo" '.'.'.'.'.'. 

Ill) '«  Sale 

liu     Sale 
iu■l^ 

K9'* 

yc>''-i 

iiG    

11j3      

y^i-^ 

yiM4 

35        33 


103^4  All!; '08 
u'-i  J'ly'iJ^- 
lU0SJ'ly'08 
10U-'4  11K.34 
107  j'lifo:. 
lOm.  Feb'O^-' 
121>iAugi.'8 
122  V  J 'lie' 0.- 
i03>».\lai'u? 


87  h       88 ' 
87  '4        h7 14 
7b''4        'i^-'j 
U'5  105'.. 

yy     J'ly'c;- 

a-^Si      y-1., 

ice*  V  n  the  o 

U\  Mar'O-.' 
ilTHj  J'neOi 
105  "v  uec'04 

UO  IIOI4 

104'-j  J  OIK 

UO  lllJig 

1O43&  lOl'y 

l09      Aug'Ob 

lliO'q  -Api  "ir, 

o      ilai'u'; 

I'ZO      Aiai'in 

yS      J'lv'Oh 

1*0      J'ly'Or 

37  1,  Aug^Ot 


77i«    80 
yys*  Salo 

MS': 

bu  Sj  Salt 

»8     Sale 

y5^4  sail. 

102 'a  Salt 


b7     Sale 

'Ji     Sale 

120 

124^ 

I08      

103      , 


b6 


SG- 


92^4    93 14 
91 

yy ').  Sale 


92 
89 


y3 

Sale 


lUO 

100 
lu7 
loij 
104 
10  ( 

y2 


11334 

10^     

i  a    

lO^'i 

ilt)-^  121 

lib  "2  122 


87 


uct 


107at 

101     105 


llS'a 

107     Sale 


70 

70 

49 


Kanu'i  or 
f.a.'t  ,sai.e 


Av 


132 

J 
9:. 


SOV 

yywj 
yy''* 
yo 

8(5 

S7-'>s 
9  5 '^4 
10234 
9ft -B 
9(5  "-i 
98  "-2 

y4 

97 
94 


Aag'08 

yy-', 

Aug'Ob 

yu--. 

Apr'O'i 

»8 

96 

103 

MHi'Oi 

Aial'y^ 

Nov'O. 

Kov'oi, 

97 

94 


123^8  J'ue'Os 

li'.::^8  Jan  '04 

il4»8.No''U5 

dy -J  Mar'oe 

8l)"4       eS^fe 

y4    J'ly'oV 


921a 

90 

9b  i^ 

95I4 
l-^iO 

sG 

93 

Hf.-<4 

89 

loo'e 
109 

ioy-'4 

iiO 

10034 

119^1 
88 '4 

loo 


93 
Api  'O 
1 00 
J'ly'08 
Oct   01 

8G 

93 

89 
Oct  'UG 
l?'eb'0 
A  pi  '05 
J'ue'Oi 
J'iie'08 
ilay'Ot, 
.Uai'04 
Oct  'u'l 
iiov'04 


113ViJ'ly>0b 

101  Hi  Har'iJh 

ys      i*ec'o7 

103  J'ly'08 
118  J'ueo8 
117     Mar'ot 


87 -i 


87  S 


107 

105  '  Aug' 08 
IUO34  Jllai'07 


112 

106 

113 
75 
73 
4c> 


May'Ob 

lo7 

Apr  Ob 

75 

J'lyos 

45 


521^  Aug'08 


2i 


10;!i.j  KUy 
04      UJ4'f 
lOi)     3  0.^4 
ii:0\  I02 

iIjT''.'  ib';".' 

i;«W2l2'.'i4 
121.34  i-,;;i., 

iu3'4  lo3s 


?55       91 
83 'g    89  3t 

75  8:'< 
0014  I05I1 
yo  -J.  34 
90 '2    94 'v 

ol  $5  to  a. 


Hince 
Janvari/  J 


0.-5glU 
01  I,  1043i 

105        110^:; 

102      lOi"-.. 
109     10934 


94  96 
90  92 
.2^    43 


78       61  >.. 
95 'e  101  V 
ys  Si  100 
83        91 

si'si  "sy" 
8534  bGSj 
y4'-il03H> 


bG-ii    ybSi 


80       94  V 
ll"r'.Ii24'" 


7  4 


88 


90  94 
8yi|i  90 
96^1102 

ya      96^2 


83 
87 
833 


88 
93 
893. 


no     110 
100*4  10034 


08      IISV 
iomjlOlii 

103"  ios" 

114      118 
117      117 


91 


91 


33 


10 


10716111 
98 '4  105 


112     113 
97  I4  1073t, 


bo 

05 
45 

44 


73 
73 

64 


N.  Y.  STOCK  KXCHANWE 
WKKK    K.M)rN(.   AL'HCST  21 


Cciitul  iia  iiii.—( Con) 

S.i  prer  iiicoiije  g  of ?'19i. 

3d  pre!  income  g  5s  8l.iiiip'0_  . 
UliuU  J'lV  jUUIllOll  K  4s. 1951 
.M.ic  <C-  .Nor  i;iv  Isl  g  5.-i.ly4(i 

.MidWa  Ji  All  Uivos Ibl'. 

.Mobile   I'lT  1st  g  5s I'-l-li 

joi.  It  1'.  vfc  i;  ol  t.io'  Coi  j;  ;>s  I'-'-i  > 
;ei.loi  .\  J  sroii'l  gol<i  5s.  lbs'. 

He,^l.slnr«d liVJ^', 

Alu  Dock  iVs  liu]i  gu  5B..ly21 
ije  d.;  liud  U,  geugugus  1920 
l,cli  A-.  Wllks  B  Coal  5s..  1912 

Cob  Bxl  yuar  4'-2s </i-'ii 

2s'  V  lb  Long  Br  gen  g  48  194) 
.:ei)t  P;ic)iic  ~  .^ee  So  Pacilic  Cu 
CeiitV'eimont  Isl  gu  94s.ci'.'2i. 
i,'lias  ite  .>av   •■^ee  .All  Coasl  Lmt 

Clies  4>i  oiuogoluGs albil 

ial  eousol  g  5a 193'.' 

HetiBtereii 1931' 

&ei;'.Tal  'fold  i^u 199- 

IrtKfiislerec. 19y.: 

Uii'  :-aurIy  1314^ 1944 

Craig  Vaiiey  i.->lK  5s 1940 

K  <fc  A  uiv  isicou  g4s..iyb'. 

2d  coiisol  g4s lya'.-' 

Warm  spr  V'al  isl  g  5s..iy41 

Greenbrier  Ky  Islgug  Is  '4li 

Clue  Jt;  All  Kit  rel  g  38...1yi;» 

Haiitvay  Ist  lien  3S2S...ly5u 

ite^isiered i95'< 

Clue  Ijurlite  l^ — Ueuv  l)4s  192 '. 

General  4s ibJb 

Illinois  L«iv3i'28 1»4. 

KegislcreQ Iy4ii 

Gold  4s 194VI 

Iowa  i>iv  .siiiic  lund  5s..lyi'..' 

Sinking  I uiid  43 1911/ 

Kebra.ska  i-^xlensiou  4s.lyZi 

iiegisierei: 192"i 

.Soulli western  Div48 1921 

Joint  bonds  ,s'ee  Great  >;ortli 

Deboiiiure  5s 19 1>; 

Kail  cfc  SlJo3  oou.soi  us..i91J 

iJiLic  <is  t.  ill  rel  di  imp  4  liS  lb 55 

Isl  consul  g  lis ....1934 


Oct 

j-ii 
J-J 
J-J 
J-J 

*■  > 

J-J 
y-j 
J  -J 
J-J 

M-N 

..^^: 

M-S 

Q-K 

A-O 

VI- N 
.'.1-  S 
M-  n 
J-D 
J-J 
J-J 
J-J 
aI-S 
M-M 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 
J-J 
J-J 
A-O 
A-O 
.Vl-N 
fvl-N 
.\i-S 

iVI-T< 
,-;i-8 
J-J 
.A-O 


General  cousol  islos 193.,  -Vl-N 

Keffiaiercd iy37  .M-N 

Chic  <&  iUdC  Ky  isl  58. 1031    J-J 
fjhicago  ifc  line     .Vee  Krie 
u'luc  in  cfe  J.,oiiJsv  rol  Gs...l94'i   J-J 

KelumUug  goid58 iy4'i  J-J 

liouisv -S  A  c^j  Cli  ist  Gs.iyit    J-J 

Chic.Milit  St  P  torm  g53   1914  J-J 

General  g  4s  series  A..fl98b  J  -•) 

Kegisteied ("1989  SJ-J 

Generalg  3*28 series  B.el989  J  -J 

Ciuc  cfa  Li  SuJJiv  g58 1921  J-J 

Clue  &  Alo  Kiv  Uiv  58. ..1921;  J-J 

CUic  ifc  PaciiivGs 191(i  J-J 

CU1C&  P  VV  l8tg5s 1921    J-J 

Dak  ifc  Gl  So  g  58 191(j  J-J 

i'ar  <fc  Sou  asau  g  G8 19:^4  J-J 

liastite  b>D;v  lsl7s Iblo  J-J 

1st 5s lyii,  J-J 

1  €fc  U  Jiiiieu  l8l7s lyof  J  -J 

Lacrosse  &  D  1st  5s 19ib  J-J 

Mineral  Pouitinrbs Iblu  J-J 

So  Muiii  iJiv  i.•^l  'j.i 1910  'l-J 

SoutnweslUiv  islGs IbOb  •!  -J 

Wistte  MinuDivgSs 1921  J-J 

Mil  ite  ISO  1st  M  L,  6s lyU)  J-J' 

IstconsolGs 191.J  J-U 

Clue  ifc  North  w  cons  7s 1915  H 

Kxteuaion  48 1886-1926  ^'-A 

liegislered Isa6-192G  1''-* 

General  gold  3128 1987  -Vl-N 

Kegistereu j.(19Si   H'^ 

Sinking  tund  6a.. .1679-192^1  A-O 

Kegisiered 1879-1929  A-O 

Sinking  Itind  5s.. .1879-1929  A-O 

liegislered Ib7y-192y  A-O 

Debenture  5s 190b  -*1-1« 

Kegisieretl 190b  .^l-N 

Debenture  5s 1921  A-O 

Kegisiered 1921  A-o 

Smking  lunn  deb  5s 1933  i'^- 

Kegisiered 1933  'V1-^" 

iMorth  lUiuois  l8t  58 1910  MS 

Ott  C  F  <fe  St  Paul  lat  5.S  1909  iVi- 1> 

Mil  L.  S  &  West  1st  g  Gs  1921  '«■'■>* 

iixl&  Imp  slund  g  5s  1929  F-A 

AsJiliUid  Div  Ist  g~Gs..l925  M-b 

Mich  Div  IstgGs. 1924  J-J 

incomes 1911  W1-.N 

CUiC  iiock  isldc  Pac  G3...1917  J-J 

Kegisiered.. iyi7  J  -J 

General  gold  48 lysb  J-J 

Kegirjtered lysb  J-J 

Refunding  g4s 1934  AO 

Coil  trust  Senesii  4s  ..  19  Id  'Vl-is 

J   48 lyiv  iVl-X 

M  48 1915  'Vl-N 

N  4s i'jli,  .Vi-N 

O  4s iyi7  'V.-:n 

P  4s l^ila  ■i-'i-iN 

Ohu-.  K  1  &  Puo  KK  4s. .2002  Al-M 

Kegi.siered 2002  -Vt  N 

Coll  trust  gold  5s 1913  -U-S 

Bur  Ceu  K  di;  -Northern- 
Con  Ist  cS;  col  irg  5s. ..1934  A-O 

Kegisiered 1934  A-o 

0Kll<'&iSVV1.8lgu  58.1921  A-O 
M  &  St  L  lat  iru  g  7s. .1927   J-l' 


Jiriday 
Auyust  '~1 


Uia 


103 

lOl) 
lOG 

Um; 
122 

120 
H/8 
100 

1^8 
lou 

97 


393^ 
3!l3, 


•Sil 
'al 


23 
1934 


104     

114      Sale 


lOi'i,  Sale 
■ i0.i 

88        S'.J »-. 
luo      

97S 

95 

102      

bJ      

7534 

6?      


iii'h. 

9y^8Sale 

89  Si  sale 

^.„..  ..... 

10534 

ioo      ...  . 

101     Salt 
'J'i-^  loo't, 
yi-34^ 


lOlSi , 

i05''4 , 

so         BS 

121      , 

liJ3j  sa^i^ 


107 

I26I2 
lOo^s 
LO.JSi 
103S 
lolSi 

8734 

loy^M 
110I4 
loi:'^ 
llO"ei 
104-4 

iiy^a 

104->o 

Ioi'b 


127 


10134 


103  •, 
oaie 


loV 

ioiSi 

iO^  '-J 

103  V 

10134 

ioy 'b 

104  I4 

107-4 

I  Li'., 

bB'-s 

92  S 

fc9 

Sale 

112 

no 

109 

iyi'34 

looij 

110      

102  Si 

102 

iiy38 

110''4 

121:34 

iiy'>4 

JOo'u 

114 

11- '4 

94  Si 

Saip 

. . 

84  Si 

Sale 

I)  ce/i's 
lianije  or 
/.as'   .snir 


Low       xi  iw 

3ySi        39Si 

;--9  S2        30 '., 

sy'-s  Fel)'ii.>- 

UM'-sJ'uo'O,':- 

Aov'Oo 

l).-i,"07 

J'ly'M.- 

Aug  .8 

l-.;b34  J'iy '1,18 

7".;J'iy'i.8 


115 
105 
iul 


98     -Vpr'O, 
loo     Aug'08 


88     .Muy'O. 


103 
114 
ioli^ 

i01«4 

J  04 
8.1  3^ 

112 
98 
\>i  -2 

II314 
9,-3, 
V5S, 
G7 
hO's 

1 1-0  Si 
9934 
bS'is 
86'>4 

100 -i 

105 --^ 

100  Si 
101 

101  Si 


Muy'bb 

114 
Dec '07 

U/2 
,Uu>'('b 

8 
Fe^'i.'o 


J'ly '00 

t'bo' 

i'eb' 

.  5  H. 

68 

Mnv05 

J'ly'o.- 

99  't 

bb'.. 

J'ue'o;- 

10034 

J'ly  '08 

J'ly 'o; 

lOi 
May'Ot 
Cot  'O'l 


;t)l  ig  J'ue'ob 
1 04 'a  Apr 'o,- 
92  i^\)L'</t 
122  Aug'Ot 
113  liJ" 

1  l8S2*"eb'o 
i07     JUy'08 


94 


60 

61= 


Sal  4 
\  Sale" 


11218116 
io7'" '.'.'.'.'. 


126  Si 
1O6 
10234 
103 '4 

101^4 

104  Si 

89 
1  i  5  '-4 
liOSi 
lOl'-., 

liO'4 

105 

13  7  Si 
104'''s 

10l''4 

182  Si 
;08'>, 
lUO's 

i-0'j:-s 

103  Sj 
109 

10518 

108'. 

11714 

9 
98Si 

b23g 

89 
111 
J  08  Si 
109  S. 
104 
10134 
1OOI4 
105 
103 
109 
109 
10434 

1013^ 

1193, 

11314 

142  Si 

12s 

109 

112Si 

112  1.^ 
94 -vi 
96'', 
84 14 
97 
92  4 
90I4 
93 
9934 
84 
64 -.i 
62 14 
61 


lies 
J'ly 'ot 

Aug'Ob 
J  ly  ' 
Aug'ub 
Ocl  'Oo 

8J 
Ocl  'Oi 
Aug  OS 
May  'of* 

llU' 

lo5 
J'ly  y 

1043j, 
Apr 'Of 
Apl'OG 
Miiy'vi 
J'ly'u 

102- 
May'o 
J'ly 'O 
Api  'O 
Jan  '08 
J'ly'i/ 
J'ne'O 
Apr 'OS 
y-38 
8.^ 
May '08 
Jim  'o^ 
J'ly 'OS 
Nov'i,i7 
J'ly'08 
J'ne'Ho 
teb'os 
J'nt'ov 
Muy'tJb 
J'ly 'O.- 
May'I'l- 
May'ii.- 

ili:34 

J'Jy  o^ 

l''eo'02 
i'eb'O-J 
Sep  "03 
J'ly '08 
J  'ly  'OS 

y5'\ 
May'uB 

85  Si 
J'ly  '(M 
Nov'Oi. 
Jan'O^ 
jNliiy'o  I 
Feb '07 
Aug'Oi 

67  V 
Jan  'Ob 

64  Si 


llO'sMar'Ob 
r.;bi2>l!*i'"3 
ill     is'ov'o.. 


1;. 


10 


47] 


Uange 


Low     I^tlqlK 
•il         41 
27^      40  S» 
'6'.)%    8ii'''» 

louSi  104 'e 


92      101 
117      124^8 
120>8;22 
i07      109 


9  3  Si 


98 


102      1051* 
107  Si  U'l'u 


06     10-.iie 

V9''4  "sJi^ 

i-l'i    by 
b9        93  S2 


67-'4     78 
60        68 

97"  ioo'i-j 

97  loo  Si 
86  i  O'y 
1934  8ii''<4 
971310134 
105  Si  lot) 

aG    iooi-j 

i'bi<i  10134 
lOli^  lOlSj 


97 14  IO312 
104^6  loS^^B 

122'"  122" 
loGSi  Ilia's 


107     10934 

117i4l'-^0Si 
106      106 
loO     10^34 
10314  106 
iuO     103 


35  '4     90-4 


110    ul^ 

104      111434 

ll^blfelllS! 
104  1,  IttbSl 

l'02iii'/4'4 
lOL3^  10134 


1063, 

lOO^S 

IOUI4 

101 

i08 

1051* 

ii;8', 

1 1  5  3b 
99 
98  Si 
89 
89 

107  Si 

108  Si 
lOo 


ids'* 
lOO's 
104"'. 
103  Si 
109Si 
105', 
lOSSi 
118  Si 

i'J 

9.434 

9234 

8.1 

lllSi 
loS'-j 
109  Si 


lot;  ig  10  J '4 
100  "4  101  Si 

105      105  \ 


108  Si  109 
107      109 

i01'\  lOl'ij 

1013„    tl,l38 

118      119-^, 
110      1 1 3  I4 


112      lU)-2 

112Sill5 
94      ItiOSi 
96  Si.    '7 
83  ■•-    88 


5  J  'j     69 
b-.i  \     6'/ 14 
hJ'-i    76 

106      111 


iUI."«Cfc;i..KA."*fc;OJJ»    iH3\l>:- — Coiillniitrd  iiii  .Sext  I'iva^e. 


."■lifi-l   iluilwuy 

Brooklyn  Kap 'if  g  5s 194i' 

Isl  reiuud  conv  L-  4.s •.;uO'. 

ilkCity  isluon  5s. 1916.1941 
Bk  tj  COifc  S  con  gu  g  5s.  1941 
iJkiyn  Un  Kl  1st  g  4-53.1',i5i. 

Stamped  ::uar  4-5s ;95ii 

Ku)j:sCo  lit  Isl  g  4s 1941' 

bumped  guar  4s 1941' 

iiassau  lileci;ug4s 1951 

Uonn  Ky  di  l.lsitv;  retg  4S!S'5J 

Stumped  yuar4Sjs 1951 

Den  Con  i'r  Co  Isl  g  5s. ..193:: 
Dei  United  Isl  con  g  4S>s.l93'. 
Havana  Klcc  coiisol  g  5s.  1951; 

inter-Met  coll  4  SiS 19;.b 

Inter  Kan  T  .>  yr  conv  ds.loi) 
inieruat  Ti\ic  coll  tr  4s..  194. 
Manila  Eloc  \nrr&  coll  5s.  1953 


.V  c 

J-J 
J-J 

,.1-N 
F-A 
F-A 
i<'-A 
B'-A 
J-J 
J-J 
J-J 
A-C 
J-J 
FA 
A-O 
Wl.K 
J-J 


'10014 

7414  Sale 

1023,3 , 

91 

100     Sale 


80  Si    .-'1 

76 

9G     


69        703,, 

79        88 

67"e  Sate 

loo  Si  8ale 

■*   6434     65 14 


100 

7334 

102 

92  Is 

99  Si 
102 

blU 

hi 
1    75 

95 

96 

95 

79S: 

94 

H7i8 
100', 

62 

98 


Aug'08 

7J"b 

May 'OS 

J'ne'08 

ICO 

J'ly'O-- 

iVlay'Ob 
Aug'O- 
A-ag  'Jb 
MafOb 

96 
.T'ne'Oi' 
Dec'o'^ 
Jan  '0.- 

6,-=a 

1003. 

May'O.'- 

Mm '01 


1^ 
122;i 


91 

100 

651^ 

763g 

99  "b 

102 

921^ 

y2i6 

93  \ 

102 

■3  8 

102  i^j 

81  S 

SiH. 

77 

83 

75 

80 

95 

95 

9315 

90 

94'" 

'y4 

4y7B 

Gy't. 

00 

lOO'.. 

•JO 

65 

."Mi-eet  Kaihvay 

Met  St  ivy  gen  coi  tr  g  5s.l997 

Rel  g48 •.i002 

Bwayife  7th  AvlslC^os  1943 

Cald;  9lli  A  V  l.'^l  fill  14  58.1093 

Le.x  .VV di  P  1'  1  St  i-M  'J  OS  1993 

'i'hird  .\ve  K  It  con  gu  4s  2000 

Cenl  i'l'  Co  Ci'itfs  simpd... 

Tliiru  Ave  j..y  1st  g  .,.-..193; 

.\lei  W  .>  l.l(t,;iiic)  lstg.l.').193.- 

.«il  hll  Uy>.fc  L,  30-yr  g.js.iy2t' 

.Viuin  SI  liy  1st  con  c  5s. .1919 

N  t)rl  Ky  &  Lt  ^'eu  4I2S  ..193. 

St  .J  »A  Ity  Ul  11  &  P  1st  g  5s  '3  . 

-I  Paul  ,-jiy  Ciib  cou  u  uS.l93. 

ulidergiouud  I,?  Lou  5>i...l"Jbs 

Ijiuou  11.1  (Cluc)  Isl  g  5s..  t94.< 

U  luted  Ul;s  ."^an  B'rs  t  4.S.192V 

United  Uys  St  L  ipt  s.  48.193., 


F 

A 

A 

0 

J 

D 

ivl 

S 

.\1 

S 

J 

J 

J 

-J 

F 

..\ 

F 

-A 

J 

-J 

.1 

-J 

.U 

-N 

J 

-J 

J 

-1' 

A 

(.> 

A 

0 

J 

w 

80 

42 

100 

97 

97 


Sale 

SalV 

100 

I'JO 


Gl) 
100 

"99', 


v  >au 


39 

'99: 


.  100 

4    70 
.    si 


SO 

48 

100 

98 
Gl 
o8- 
106' 
93' 

U'y 

U'7  1 
91" 

1031 

110' 
37 

101 
69' 
82 


8 

J'ly 

111 

J'ly 

J'ly 

o 

;    Id 

.  J'ly 

J'ly 

2  Keb 

>-'•)' 

1  Oct 

>  isov 

4 

May 

i        I 

J'ne 


I 

'u.- 
o 

1  8 


. 


'Ot, 
'Ol 
06 
'00 
'O 

•o.|.... 

0  4 

t:b  .... 
0  I  lil 
■0-  .... 


68 
40 
93 
95 
96 
49  "-J 
•jO 
lol 


85 
5ii 
02 
99 
9,S 
61 
6  ' 
06 14 


•  A' o  price  ii'nday;  latest  price  ilus  week.    aDueJan     U  Due  Apr     e  Duo  May    j^Daojue    ;i,l.)iie  ^  ly     «i>uo.vug     oDait><i<:'t      pDuu.Aov    iOution  •■^ajo 
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N.  Y.  STOCK  EXCHANGl 
WKKb.     ENBtKO   ArGr«T 

Cliic  Kock  i  &  Pac — ( Con) 
Vtioc  OK  dc  (i  gen  g  58  .ol919 

Cousol  gold  OS ..iyr)'_ 

K.eOK  |J£  i->r8  il  Isl  6s 19'/ 

Oluc  ^c  i-  <fc  is;  O    aee  ill  Ceui 

Oliic  SI  L  &  Pitta     ;>««  feun  u- 

Cliio  St  P  Al  cfc  O  cou  lis.. .1931 

Cons  tis  reimced  to  o  4s.  1  .'3' 

CU  &t  P  <fc     iLuii  islg  bs  191 - 

Kor  vViscousiu  let  6a...ly;-iv 

St  P  <te  S  City  ist  g  t>s...l91'. 

C1UC&  \\  est  lUil  Keuji  bs<?iy.>. 

Cousol  60-yeax  4s 195.. 

Cliic  it  N\  -uicu   Aee  Fere  .^lar^ 
Cliuc  u  »fc  OtUl    aee  C  K  I  &  P 
Cm  ii  <fe  1>  2U  s;oia  4  4s...  193 
Cm  D  <fc  i  Isl  jra  g  68...i94i 
Oi'mu&t'tW  l'»t(iu4si:. 
Cin  1  <fc  NN   isl  mi  a  48.19.1.. 
Ina  Uec<fc  W  Ist  g58...193y 

l8t  guar  gold  68 1936 

C  i  bl  i-  A;  *-      >*««  C  C  C  (fc  St  i- 
Olu  &  cu  C     ^ee  C  C  C  St  Xj 
i;i©arliela&  Alan    6e<  B  K  <fc  1 
Clev  cm  C  &  >t  L,  gen  •-  4s  1993 

Cairo  Oiv  1st  eola  4s 193-.' 

Cm  vv  de  M  uiVistg43.iyy. 
Bt  i^  Oiv  lat  col  tr  g4s..l9y>» 

iieirisiereo iyy. 

Spr  <t  Col  Olv  I8t  g  43. .194') 
W  W  Vai  L>1V  I8lg4s...l94>' 
C  1  bt  Jj  <fc  C  oousol  (i8..lyi:b 

Isl  goia  48 «iy3' 

Keg)8iereii /clyji 

Cm  S  A;  CI  cou  Isl  a  58.  .l\)2> 

C  C  C  c-c  1  C0USO178 iyi4 

Cousol  smkluna  7s 1914 

General  coiisoi  golu  bs.  ly  J-l 

Kegislereil 1934 

Inn  Bi  <fc  W  isi  prei  4s. 1941 
O  lua  <fa  W  lat  pi  08. ..11193.- 
Peo  lie  t.asl  Isi  cou  4s...ly4t 

Income  48 1991 

Clev  ifc  ^larxeiia    <be«Poun  KX-. 
Clev  <fc  Pilla    bee  Peuu  Co 

Col  MidUua  1st  g  4s ll'-l 

Colorado  <fc  sou  Ist  g4s...iy-- 

Keiima&  eit448 1936 

Coiuiu  <to  ureeuv    /sc^  bo  Hy 
Coi  <fc  tiocit  V  ai    bee  tioca.  Va. 
Col  <fe  'iol    bee  Hock  Vai 
Col  Coun  <k  'ieruj    be«  S  &  W 
CoiiU  <fc  Pas  Kiv8  Isl  g  48.194, 
Cuba  Eli  1st  50-yr  5  g....  l9o- 
1  ^ait  <£  Ol  oo     bee  c  Ai  di  &i  i 
AJ alias  <S6  Waco    bee  Al  K.  «fc  x 
Del  liackito  Wesleiu — 
Momsifc  tssox  isl  78...1914 

leiconsol  guar  78 191  j 

Kegisierec ..191.^ 

iBlrel  gu  g  3  4s 20Uk 

N  Y  i^ack  <te  W  Isl  b8...19--il 

Couslruotlou  6s 192o 

Term  <fc  improve  48 1923 

Warren  Ist  ret  gu  g  3  ii8.20O0 
Del  Jb  liuvi  Isi  Pa  Uiv  78.191'j^ 

Kegisiereii I'.'l  • 

l8t  rel  48  (  ffh  issj 1943 

lo-yr  cuuv  neb  48 li'lu 

1st  lien  equip  g  4  "^s 192.. 

AlL»<fc  bus  conv  34s 1940 

tteuo  <to  baralo^a  lsl78.iy.il 
Del  Kiv  BK  Bridge  bee  Pa  iil. 
Denv  A;  K  or  Isi  cou  g  48.193L 

Consol  gold  4  48 193i 

Improvemeni  gold  6s. ..1021- 
Kio  or  J  unc  1st  gu  g  68.1931 

Eio  gr  bo  Isl  gold  43 194i 

Ouarauleed 194i 

Rio  or  West  Isl  g  48 193i 

Alge  ana  col  trust  4sA.iy4y 

UlaliCeuli8lgug4s  ai91? 

Pes  Moi  >fc  li'l  U     bee  Jkl  As  bt  i. 

Des  Moi  Uu  By  Isi  g  6s. .191^ 

Det<&  Alack  Isl  Hen  g  4s. 199;. 

Ookl  48 19y6 

Detroit  bouthern — 

Oliio  Sou  Liiv  Isl  g  48.. .1941 
Dni^  iron  Baugel8t6s..l937 

Begislered 193 . 

2d  bs 191t) 

Dul  Short  l.,iue    bet.  Nor  Pao 
Dal  bo  Shore  <fc  All  g  68..l93'i 

Easioliliuu    .veebtPAl&.w 
ast  Ten  Va  <fc  Oa    tiee  bo  Kj 
Elgin  J  ol  Ai  li-asl  Isl  g  68.1941  .^-^ 
Elm  Con  A;  .N  o    bee  Leh  As  JS   i 

Ene  1st  exl  gold  4s 194,  .Vl-lv 

2d  exl  golu  68 191i'  .U-S 

Sd  exl  gold  4  48 192;.  iVi-s 

4th  exl  gold  68 192i<  A-O 

6tU  exl  gold  48 192e  J-V 

l8lConaoigold7s 1920  .Vi-S 

let  cousol  g  tuuu  7s 1920  MS 

Erie  Ist  cou  g  48  prior.. 1996  J -J 

Kegistereu 1990  J -J 

181  consoi  geu  Hen  g48..199b  J-J 

Kegistered 199b  J-J 

Penu  coll  tr  g  48 1951  F-A 

SO-year  coiiv  4-)  A 196;-'.  A-u 

do  Series  B...1953  A-O 

Bntl  .X  Y&  Krielst78..191i  J-1' 
Clue  &  t.rie  Ist  BOldos.. 1962  iVl-i\ 
Clev  &  Alaliou  Vai  g  68.1935  j-J 

JeU  KK  Isl  gu  g  58 al909  A-O 

Long  Dock  coDSOl  g  68..1936  A-O 
Coalifc  BK  Istcur  gu  bs.l9iii.  vi-^ 
Dock  dc  Imp  Isl  cur  b8..191o  J  -J 
N  '/  di  oreeu  1,  ku  ^  58.194b  iVl-N 


JJ 
,vl-N 
A-O 


J  - 

u-1) 

^  ^ 
J.J 

A-u 

J.J 


J    J 

.  ..N 

.\1-N 

»'    J 
0    J 

J-J 


J-11 
J-J 
J-J 

vl-N 

Ai-S 
J.J 
•  I-  .N 

J-J 

J-lv 

J-O 
J-J 
J-J 
A-(J 
1^.  J 
A-u 
ijll 


n/!-N 


J.J 


AS 
J-i> 
Jl; 
J-D 
JJ 
K-A 
•/l-iS 
F-A 
.11 -S 

M-N 

J-l> 
J-J 
A-U 
1V1-.N 

J-J 

J-J 

J-U 

J-O 

J-J 

J-J 

J-JI 

A-Ol 

A-U 

.u-nI 

J-D' 
J-D 

M-b 
A-O 
A-O 
J-J 

J-J 


J-rtce 

friiiav 
August  21 

Hanqe  or 
LaM  bale 

■il 

Uange 

Hince 

January  J 

hill         As>y 

102     

109 

99^ 

128     1283^ 
89     

1204 

120V 

117'*. 

II-I4 

93        94 

'.'.'. .'.'.    80" 

70     

91 

Low       Hiuti 
104  >-.,  Jan '1  8 

111  May'Oti 
100>4  J'ne'o8 

12734  AugO.- 
93      Oeu'03 
127^4  Aug'i'5 
129^4  Alar  i:<l 
116'4  Aug'Ofe 

112  J'lie'O 
91^  May'05 

113  Oct  'Oil 
102     J'ne'07 

Ho 

104  4  104-^ 

.... 

08^4  100^4 

121      128'-. 

■.24"  127''^ 

rr5  4il7  4 
.12     11 H 
91        95 14 

70           70 
91     Ang'08 
107  41^60  02 

964       96  Vi 

96     May'08 

y5      f-ep  'U7 

y3     Aug'ub 

yi     Oct   oj 

y2     Feb  OS 

yS      Sep  'Ob 

106     Jan '04 

y7           y7 

ysi,  Oct  '0. 

109     J'ue'o7 

114     Apr 'Of 

1 

70       70 
90       91 

9548010 

94     

9l      

93        95 

6 

92       9S 
96       96 

90        93  ip 

94      

80 

Ib3      

97        98 
96'* 

104      

II4I4 

... 

92        92 

"3 

95 '4  "97"'^ 

.... 

114     114 

124      

124>,J'iyot 

120     124 14 

94     J'ly'Os 

94        96 

9l      

38        39 

64     Salt 

913(,balt 
83     aale 

92I4  Aug'bS 
41     AugO; 

04          65 

91           91 7g 
b2  4        S3 

y 

117 

85        92  "4 
35        60 

554    65 
S2        93 
73        83^ 

116     

Uti^ 

91     Apr 'OS 

117    J'ly'Os 
iiysJ'iy'os 

iii7     J'ueoo 

— 

91        91 

lulus'-. 

II0I8IJO4 

*  y34 

121     baie 
11U»4 

99  4 

89      

I'Ji's 

121         121 
112      Aug'iiS 
99^4  J'ly'uS 
102      l'eu'u3 

z 

116  4  121 
1(18=8  11 -'■4 

a  J  s,  loy. 

121  4  Apr '08 

14y      Aug'Ul 

98 '■4        99 'V 

y9'4     loo 
y7     Alar'o^ 
y64      97 
i2a4J^'eO'o8 

92  4       f2  4 
yo     Jan  'oe 
y?     Aug'Off 
yS     ieu'Or 
76     Dec  06 
86     Mar' OS 
b?!^  Aug'nS 
76     Aug'or 

.■i4b 
17 

"i4 
2 

1214123 

'y's'*  "9*94 
94 4 100 \ 

96  97 
91^4    ys 

i-zS4l2S'v 

89        96  >.. 
98        98 

y4    loo 

97  98 

100     Salt 
'.•i)  4  luo 

100     

y?      bale 

128->4 

92  4    93 

III"!  I'oi" 

.... 

S5        85 
83  4    90  4 
70       76 

88 

72^4 

94 

1 10      Sep  '04 
y2     Mar'iy7 
«rf4  Aug'oe 

77''4  Jan  'iiS 
lbS4  J'ne'uS 
1064  Alar'uo 

.... 

80"  "si^ 

77»4    77^, 
.02      lO-fi^ 
106  4  106'-, 

90      

87        90 

83 

109     1124 

1064 

109  >4 

ioi-i  '.'.'.V.'. 
yy^i 

104 '6 

914 

122  4126 

108     Mar'08 

iOo4Alay'08 

99  4.Ma,y'u8 

iu4'<i  Apr'(  6 

yy     Aiai'uS 

lu4     Aiay'Ot 

y3      Dei   0, 

122  4Aug'Oo 

120     Jau'uo 

So            6^ 

7  9     Jan  '0» 

064        OS 

S64FeLi'07 

S3           83 

bl             b2\ 

56  4        66I4 

lis     Jau  OP 

1 12     J'ly'ijs 

1  ib4  Jau  '0.. 

9S  4  Apr 'OS 

124     Feb  us 

118     bep'Ub 

lu6     Alai'OS 

100      Feb'OS 

... 

107'bl09 

10641064 

99     105 
lul4H'4H. 

y..34  loo  ., 
104     iub4 

3 
"21 

il7      l.i24 

li:0      12u-4 

&0        90 

79        79 

55        724 

86       88 
06  '  "68" 

82  4    S3 
6-84  bale 
66 '4  bait 

3 
15 

3- 

O7J4    84'., 
43        60', 
40        57->^ 
118      118 
108^4112 

112      113 
lOS"^*  .... 

994 

123      



9S4    981-. 
121      124 

::":::i:i::l 

.... 

106     106 
100      1(UI 

N.  Y.  STOCK  EXCHANGE 
VV'aEK     t-NOINli  ACfiUST  21 


Erie— f  Con) 

s  i  tou.,  cVj  w  Isl  ref  58.1937 
2d  gold  448 ly3" 

Oeuerai  gold  58 1940 

Termmal  Isl  aold  58...1943 

Begis  ;j5,0OU  eacli...ly43 

MiUBKotA  J  lslgbs.1910 

VVUt&  Ka  I8tgug5s.iy4. 

.V  A  luu  Isl  cou  gTi  ir  63..  1920 

Erie  As  Pitta    nee  Peuu  Co 

iivau,S€fc  r  H  Isicoua  63.1921 

ist  general  gold  os 194'.^ 

Ml  Vernon  Isl  eoUl  68..1923 
buu  Co  Braucli  Isi  g  58.1931; 
J,  argo  &  bo  bee  Cli  M  as  SI  1' 
1  nut  ik  fere  Al  .See  Pere  .Mar 
fla  C  <fc  Penm  bee  sea  Air  Iiine 
tort  St  U  D  Co  Ist  e  4 4s. 1941 

b't  W  <fc  Den  C  Isl  g  68 1921 

<<'l  W  &  Bio  Or  ist  g  4s. . .  192s 

,     ai  Har  ik  s  A    bee  So  PacCo 

•aiH&  HollS821st  6s.iyl3 

Tporma  <fc  Ala    bee  .>ea  A  L,ine 

1  car  <fe  Aor     bee  .-^ea  A  i.me 

•  I'ofgia  Pacitic    bee  .-rio  Ky 

•>  ua  V  U  &  .Nor    bee  bo  Pac  Co 

jouv  <fc  uswegal  A'e«JN'  V  Cent 

+  rauii  Kapds  lud  bee  }?enn  BK 

i+ray's  Pt  Term    bee  St  L  S  vV 

01  i\or— c  B  As  1^  coll  tr4s  ly.i;i 

Be£ri8tered./i lic^i 

'-•ireen  brier  By    bee  Ches  &  u 
wull  As  .-^  1  istrel  Ast  u  68  ui'.io: 

Hau  &  St  J  o    See  C  B  As  y 
ousatonic  bee  >.'  V  IS  H  <fc  H 
Hock  Vai  l8icousolg4  48.lyyy 

Kegistered 

Col  &  H  V  Islext  g  4s. .1945 

Coi  <fc  Toi  1st  ex  48 lys;. 

Houst  K  <fe  W  Tex  See  So  Pac 
Houst  &  lex  Cen  see  so  Pac  Co 
I  Uinois  Central  Istg4s..iy61 

1     Begislered 1061 

Isl  golu  34s lyol 

Begislered Iy61 

Extended  l8Cg3  48 1061 

l8t  gold  3.'i8lerang 1961 

CoU  Trust  gold  4s 1062 

Begiatered ly52 

L  S  O  6i  lex  gold  48  ...1063 

Begislered lya 

Cairo  Bridge  t'oid  48 19oc) 

l<ouisvDiv<fcTerm  g3  43.193 

Aliddle  Divregos 1921 

Omaha  Div  Ist  g  33 19ol 

bl  i^ouis  L»iv<feierm  g  3s.  1961 

Begislered 19a  1 

Oold34s 1931 

Begislered 19ol 

Spnug  Div  Isl  g  348. ..1961 
Wesieru  i^inea  1st  g  48. .1061 

Bellev  d;  Car  Isl  6s 1923 

Carb  &  bhaw  1st  g  48. ..1932 
ChiC  St  B  <&  A'  O  g  68.. .1961 

Begislered ly61 

Oolu  34s ly61 

Begislered 1051 

Memph  Div  Ist  g  4s. ..1951 

St  L,  bou  lal  gu  g  4a 1931 

1  ud  Bl  As  West  .iee  C  C  C  €t  St  B 

ind  111  As  la  lat  g  43 195u 

lulcfc  ureal  ^f or  lal g  6a..  1919 

2d  gold  63 iyo9 

3d  gold  43 iy.il 

Iowa  central  Isl  gold  08. .193s 

Gold  4a iy61 

Jeuerson  BB    See  Brie 
1.    al  A  ifc  O  B    bee  B  b  &  M  b 
IVau  As  Aiich    See  Tol  &  O  C 
K  C  Ft  b  <k  M     bee  bl  B  <fc  S  F 
ii.C&MB<feB     Sec.>lBAsSF 
a-an  C  &  Pacmo    bee  M  iv  <fe  i 
tvau  City  bou  181  gold  3s..ly5u 

Begislered lyuo 

.veulucky  Cent    See  L&  2\ 
n.eok  <fc  Des  Alo     bee  C  B  lAsP 
B-uoxviBe  dc  Ohio    .see  bo  By 
I    ake  Bnedi  VV  Islg6s..ly37 

l-<  2d  gold  68 Iy41 

iV'orlh  uliio  Ist  gu  g  6s..iy4.j 
B  bho  ds  Mich  b  bee  N  i'  Ceut 
L,eh  Vai  IN'  i'  isl  gu  g  4  4s.l94u 

ivegislereu 194u 

Lehigh  Vai  (Pa)  cons  g  48.2003 
L,bU  V  Ter  By  Isl  gu  g  68.1041 

Begislered ly41 

Leh  V  Coal  Co  Isl  gu  g  6s.ly3o 
i^eli  As  A   i  l3l  guar  g  4s..iy46 

Begislered iy4.j 

Bl  C  ds  AJ   l8t  pi  68    iyl4 

Oold  guar  6s lyl4 

Beh  Jt  Huo  U  See  Ceul  ol  J\'  J 
Bell  di  W'ukeab  See  Cent  ol  JS  J 
Beroy  di  Cauey  Vai  bee  Mo P 
ijong  Dock  .bee  Brie 
L,oug  isi'u— 1st  con  g  6s./tiy31 
ist  cousol  gold  4s /iiy31 


M 


A-U 


J-J 


Frii'at, 
August  'il 

101      

'.'.'."'.  "s'g"'.' 

io2\."."; 

100 

1114 

11(1     113 
10:;4 

ui" '.'.'.'.'.. 

744    84 


964  Sale 
94       96 


103>4 

Sitj<. 

01 '4 

ye '4 

1024 

"92 'i^ 
yi-"* 

y7-'4 

ibS" 

100    

i0l'>4 

99^ 
87  ^^4 

77-4 

87       Ss^t 
"86  4"s'9" 


^ee'. 
HrJIKJf 

Last 


.^(i 


Low        ti  It, 
103     Dec '07 
IOOI4  Dec'i/. 
89     J'ut'us 
IIU     Jan '08 

r(r2"  J'iy'O;- 

lllO      ,\l„,'..-. 
110^4  Aug'Of 

112     Jan'O- 

1»2  4  J'ly'os 

114      .rt  1-1    UO 

96    J'ne'bc 


105  Mar'y>- 

111  Aug'O- 

8.'>  Ma>  US 

00  Dec'u' 


He's 

I'O 


96 
96 


03     iso\'K> 


03  "4      1034 
09      Oct  -o 
9S-»4  Nov'.K 
96     J'ly'uS 


1024 

1  u7  >b 

92 

01-'4 

89 
70 

yy 

.'8 
101 

y/ 

102^4 

so"* 
I  ^3 
784 
Tb^ 


Aug'Os 


y  i 

Aug  08 
Js'ov' 

U^l    '04 

J'ue'i/p 
May' I 
J'ly'i 
Alay'o. 
Jau  '1.7 
J'ly 'be 

lUa^  'J,, 
Apr  'Ob 
May'ue 


.\o 


7i 


112 

yi 

116 


98 

93^4 

I1-44  . 
*   75 


98 


108 
73 


79 
79 


74 


72% 


lllVi, 
ib'ti"  '. 


105 


116 


1074, 
96 


a8 


102     . 

10i>4. 


Oenerai  gold  4s iy3Si  J 

i'erry  gold  44s 1022  iVl 

Oold  4s ly32  J- 

Uuihed  gold  48 iy4oliVl 

Deueuture  gold  6s I'y34  J 

Ouar  rel  gold  4s...   1940  iirt 

Bkiyn  di  Moul  lstg68..lyil  .<i\- 

laloB 1911  ivl 

K  i  BAsMBlBt  con  g  68  193u  A 

.N  'i'  di  B  B  Ist  g  6s 192,   .vi 

AiorShB  Istcou  ggu68  0i93'.  y 
Louisiana  As  Ark  Isl  g  63. 10'.::,  Al. 


112     1134 

94 14  .... 
9.^4.... 
92  4.... 


"!"93  4 


102 
1014 
lu2      . 


97 


87     J'ne'o8 
I0I4OCI  ' 

100        iNOV'UO 

97^4  Aug'u7 
11,2       i>ei  'Oi 
too     Aug'o 
,  16     J  li  'o- 
119^4  Alai'b4 

SSV  Keb'o7 


iOu     ilar'O^ 
•d6     J'ly'wB 


95 

lu4 

so 

60 
108 

734 


Apr'Ot 
J'ne'O- 

J'ue  u8 

Oct  'u 

lu^ 
73J4 


72>4       72^ 
63      Oct  'bl 


1104  Aug'bb 
lol  Alai'ijS 
1064  Ala>'U6 

106  Aug'Os 
106      Maj' 

93^4  J'Uc'US 
Ill's  J  ly  'oS 
109  4  Oct  'y.p 
lb7  4J'ly'u 

07     Alay'us 


113  'e  Jan  '06 
106^4  Jan  'Ob 


1124  Ang'08 


i'2  4May'iis 
102      ^ov'b^ 

yy^  Oct  'ob 

S2     Jau'.-,- 

llO     J  ne'O.. 

96  4        9b--. 


97 


yy-'4  Sep  '1/, 

110i4^ov'UO 

106     Apr'u. 

100     .Nov'O. 

t'8     Apr'OS 


b.ange 

sinee 

/anicarti  1 


Low    Jitgh, 


89  944 

UU  IIU 

101""  1023^ 

.00  101 

108  113'« 

tl2  113 

06  les 

y6  i>6 


104      111>4 

'/4       85 


92I4    99 

92  4  se^g 


984103«fc 


96       96 


102     1034 

9i»4  92" 

9l-'4     91»4 


97      1014 

08''^  idi" 


85       89'* 

'ii'^  "76 "i 
794  '8708 


00     100 
.12  4  116 


1 00  100 

98  98 

95  96 

101  109 
70  90i« 

tboli  1084 

70  78 


69       724 


1064110'a 
,00     101 
iu5     1054 

102»il064 

87"4"9"5" 
108     1144 

.b(j"  1073^ 
964    97 


.05     1124 


SJ-,    92  4 


81       82 
96"  "964 


...I    S'8 


98 


L»H»t;iilji..\.M!.«*Jj.~>    llt».>L»a — Coniiuueo  «ii  .nbxi  I'aae. 


(jias  iind  t^lectric  l.,ij;hi 

Atlanta  O  B  Co  istg  6s.. .1947 
Jiklyu  Li  Oaa  Ist  cou  g  68.1046 

Conv  deuen  63 louo 

Bunaio  uas  1st  g  oa iy47 

Conaoi  Oas  conv  deb  68 1909 

Detroit  City  Oasgos 1923 

Del  Oas  Co  cou  Ist  g  63. ..191a 
Ed  BUI  tieeN  YO&EBU&P 
Uq  U  LH  Y  l8t  con  g  58. .1032 
Oaedc  Blec  Berg  (Joe  g  58.1949 
Oen  Bleciric  deb  g  348. .104'^ 

10-yr  g  deb  5s lyiT 

Gr  Kap  o  B  Co  Ist  g  58. ..1915 
Hudson  Co  Oaa  Ist  g  6s. .1940 
Kau  City  i  Alo)  Oas  Ist  g  58  192/ 
Km  (.'SCO  Bl  L<fePgo8...]037 

Purchase  money  68 j.997 

Bd  Bl  11  Bki)  ist  con  e4s  193y 


J-D 
-l-N 
M.S 
A-O 
J-J 
J.J 
F-A 

M-S 
J-D 
F  A 
J-D 
F-A 
M-N 
A  O 
A-O 
A-O 
J-J 


105 
*127 


'137 
99 
964 

101 


Sale  104  105 
130  jl-iS  Aug'08 
56'6  5638  ■■>  ■'\ 
139  137  4  137  4 
100  I  yJ4  09  4 
1100     Apr'07 


80       83 
l-.i7 

!'44 

1044 

90      

102      105 
110 


96     Mar'O,- 

6I40CI  '01 

7')     J-ly'Os 

124  4      l-.i6 


107^4  Dec '00 

10;d     J'ly'bS 

99      Dec'Oo 


\    11 


110  110 

90     J'ly  '0.-^ 


92  4105 
119     1-^9 

54        004 
103      141 

93  4    a9  4 


96       96 

79"  "so' 

'064  129 

ibi4id'i' 


:03    1114 

>.:•!        !)0 


<>as  anil  Electric  l/ifilit 

Bac  Oas  Bot  St  B  Ist  g  os.elOlO 

Kei  and  exl  Isl  g  6s 1034 

Milwaukee  Oas  B  1st  4s. .102, 

A.'   i  O  B  B  B  dc  P  g  5s...iy4b 

Purchase  money  g  48. ..1040 

Bd  Kl  111  Isl  couv  g  58..lyio 

Isl  oousol  gold  68 lyyy 

.\  VdiyBlBAsP  istcong6sly3u 
N  Y  di  iiich  Oas  Ist  g  6s.iy21 
Pat  dfc  Paau  As  K  con  g5s.iy4y 
Beo  tiaa  &  C  Isl  con  g  63.1943 

Heluudiug  golu  68 1947 

ChO-Bdi  eke  Islgug  58  193, 

Con  O  Coot  Ch  lalgug6s.'3b 

Alu  Fuel  oas  l8l  gu  g58.1947 

f^yracuse  Bighting  1st  g  6s. '51 

1  rcuion  O  As  Bl  Isl  g  58. .1940 

West,  heater  Bialit'sf  g  68.1950 


(5-F 
A  U 
M-K 
J-D 
FA 
M-S 
JJ 
F-A 

.vl.^' 

M.S 
A-O 
.M-S 
J-J 
J-D 
iM-N 
J-D 
M-b 
J-D 


101     102 

101  Salt 

ioo4ioi"4 

84 14    S4.>j 
10J4  . 
1014112 

89  95 

'.'.'.'.'.'.  "97" 
1174 

102  \  103 4 

102  s 

100      103 

99  4 

90     


102 


101 

ml 

014 
lii2 

81 
103  4 
108 

yj 
103^8 
104-4 
116 
luS"^ 
1"3  „ 
i  01(14 
100 


Ang'08 

101 
Jau  '07 

102 
S4 

103  4 
J'ne'iiS 
Apr'o, 
-\  ov'05 

.\'ov'06 

J'ne'08 

-Aug 'Ob 

J'ne'Ob 
Aug'is 
Aug'08 


no 

103 


W»y'06 
J'ly 'OS 


99     103 
lOl     101 

88"  ids" 

75       87 

9S4130 

108     108 


1074U5 
04     103  >« 
ii8      104 
95      100>a 
92     100 


lol>,  104 


*.No  price  ii'nday;  lateat  Did  aud  asked  Uiis  week,  a  Due  Jau  »  uuu     eb  <tDue   vpr  eoue  .i^ay  /i  Oue  .>  ly    KOae.vag  0  Due  oo{    «  Dae  .^ee   /  OdUoq  bate 


Aug.  22  1908.1 
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N.  Y.  STOCK  KXTH  A  VHK 
Wkkk     hNUlNO  AUGUST  '21 


tomsv  &  Nasliv  pen  g  68.19:^(1 
Goui:>3 1'^' 

■Uuilied  polil  4a 194" 

Uegistereil 1940 

SiiiK  iuiiii  jroliUia 191(1 

CoU  trust  goW  58 1931 

5-20-3  r  CO'  tr  i^*"®'*  ^  48.19J.i 

E  H  <fc  ^asli  Isl  (£  08 1919 

LlJUi  >i5  L,ei  eoul4'3S.  ..1931 

N  O  &  -VI   l8t  eolil  68 1930 

N  O  <fc  M  -il  Bol'l  6a 1930 

Peusacoia  Div  (;olil68...19'-iO 

St  ij  IJ'.v  1st  «oiil  68 19<i] 

•Jii  «<)iil  3s 19X1 

Atl  Knox  &  Cm  div  48..1i'65 
All  iviiox  ^  -Nor  181  KOSl94l 
Uendor  Uuse  Istsl  (!6s.l931 
Kentucky  Cent  KOlil  48..  1987 
L&N  c&  il  <t  M  1st  g  4  ^us  1945 
L&  N-5>ouUi  M.  |c)int48.19o".' 
K  Kla  <)«5  a  ist  pu  k  68...1937 
N&CBdRegengu  »  4'i2Sl945 
Pens  <fc  AU  l8l  KU  g  68. .1921 
S  <fc  ^  Ala  con  gu  K  58..  1936 

Ld;  JeB  t4UgeCOi^-Ui;48..1945 

li  i<  A  <fc  Cli    nee  C  1  &  L. 

Maliou  Coal    iiee  L.  s  <&  M  S 
anliatlan  Ryoonsol  48.1990 

Ki^tistereii 195ii' 

Stmpd  tax  exempt.. 1990 

MoK'pLdo  li  V      6«e  A    i  Cent 

■Metropotiiau  Ki    tS'ee  i\lau  Uy 

Mei  Cent  cousol  goltl  48. .1911 

Ist  oonsoi  income  g  38.01939 

2(1  oonsol  income  g  38..ala39 

Mex  Internal  ist  con  g  48.197  i 

Stamped  guaranteed..  .1977 

Mex  AorlU  Ist  KolU  6s i9ii' 

aiicn  Cent    nee  ^i  V  Cent 
Mid  ol  JS'  J     iSee  Kne 
Mil  L,  S  &  W    nee  Chic  &  U  V, 
Mil  <fe  A'ortU    i>ee  Cli  M  <fc  at  i" 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  l£x  Isl  gold  7s 1909 

Paoitic  Kx  Ist  gold  6s.  ..1921 
South  West  Ex  Ist  g  78.1910 

Isl  oonsol  gold  6s 1934 

Ist  and  refund  gold  4s.. 1949 
Dee  M  &  Ft  U  Ist  gu  4s.. .'35 
Minn tfeStl-gu  ieeBCli&2< 
MStr<fcSSMcong4mlgu'3'- 
M  S  S  M  <fc  A  1st  g  4  ml  gu  1920 
Mmn  Un  6'«f  St  P  M  <fcAl 
lilo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s ffi990 

letext  gold  5s 1944 

let  &  retuad  4s 2004 

Sen  8  1  4'<as 1936 

St  Li  DiV  1st  rel  g  4s 2001 

Dal  <fe  \Va  1st  gu  g  6s.  ..1940 
Kan  C  <fc  i'ac  ist  g  4s.. .1990 
Mo  K  <&  is.  Isl  gu  g  5s.  ..1942 

M  K  <fe  Ok  Isl  gu  5s 1942 

M.K<fcToITl8lgug5s.l9i- 
Sher  Sh  <fc  !so  Ist  gu  g  5s.l94.T 
Tex&Oklalstgug5s...l943 
Uo  Pacific  islot>u  g  68  ...192o 
Trust  gold  5s  stamped. ol917 

Kegistereu al917 

IslcoU  gold  5s 1920 

40-year  gold  loan  48 194^ 

3d  78  extd  at  4% 1938 

Cent  iSr  Ky  ist  gu  g  4s. 1919 

Ceu  Branch  U  P  ist  g  48. 194- 

Leroy  &  C  V  A  L  1st  g  5s  1920 

Pao  B  oI  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  ageu  cou  g  5sl931 

Gen  cou  stamp  gtd  g  68 1931 

■Unined  <fc  rei  gold  4s. .1929 

Kiv  <fe  li  Div  Isl  g  48. .1933 

Verdi  V  i  <fc  VV  Isl  g  5s. 1920 

Mob  J  &  K  Cist  cons  g  08.195.1 

Mou  <fe  Ohio  new  gold  68..  1927 

Isl  extension  gold  6S..A1927 

General  gold  48 193s 

Monlgom  Div  Ist  g  5s..l947 
St  ij&  Cairo  coU  g  4s..ei93o 

(jruarauleed  g  4s 1931 

M  <&  o  coll  48    tiee  Southern 
Mohawk  &  Mai    Aee  JN'  i  C  &  H 
Mouougaheia  Kiv    tIee  B  <ii  O 
Mont  Cent    i>ee  St  P  Al  <fc  M 
Morgan's  l^a  &  T    Hee  is  P  Co 
Morris  &  Kssex  Hee  Del  D  &  W 
\J  asli  Chal  <fc  St  D  Ist  7s.l913 

i^  1st  oonsol  gold  5s 1928 

Jasper  Branch  Isl  g  6s.. 1923 
McM  M  W  <fc  Al  Isl  6s..  1917 

T  &  P  Braucii  lot  6s 1917 

Nash  Flor  ds  Shel    Hee  L,&  N 
Natot  Mex  prior  Uen  4i2S.192b 

let  consol  4s 1951 

New  H  &  D    &ee  IN'  Y  JM  H  <fc  H 
N  J  J  unc  liB     Hee  .N  Y  Cent 
New  &  Cin  Bdge    >See.  Lou  &  is 
W  i  Bkln  &  Mail  Bch    Hee  L,  1 
N  y  Cent  &  tL  Kit  g  3  "as.  1997  J  -  J 

Registered 1997  J- J 

Deben  g  4s 1934 'Vl-N 

Lake  Shore  coll  g  3  >28...  1998  FA 

Kegislered 1998  F-A 

Mich  Cent  coll  g  3  "as 1998  FA 

Kegislered 1998  F-A 

Beech  Creeklstgug4s. 1936  JJ 

Registered 1936  J- J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  1st  i-  :i  ^s  61951  A-O 


J-D 
M-N 
J-J 
J-J 
A-ti 
M-N 
A  U 
J-D 
.Vl-N 
J-J 
J-J 
M-S 
Wl-S 
Vi 

M-N 

J  o 
.\1-S 
J-J 
il-S 
J  J 
F-A 
JJ 
FA 
FA 
VI- S 


A-O 
A() 
A-O 


J-J 
J'ly 
Jly 

.VJ-S 
.M-S 
J 


J-1) 
J-D 
A-O 
J-D 
.\1-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
Vl-N 
M-S 
J-J 
A-O 
.U-N 
FA 
A  O 
■Vl-M 

.u-s 

J-D 
M-S 

.Vl-N 
.\1-S 
M-8 
F-A 
M-S 
.U-N 
l=-A 
J-iJ 
J-J 
F-A 
J-J 
AO 
A-O 
J-J 
M-N 
iVl-S 

J-J 

JO 

y-J 

.M-S 
F-A 
t^-F 
J-J 


J  J 
A-O 
JJ 
J-J 
J-J 

J. J 
A  O 


/•rut  ail 
Augtist  21 


Hiu  Astt 

II8I4  Sale 

112      

97 »B    98  S, 


104'a. 
105 

9iHj. 
1114  . 
105 
120««  . 


120 


108 


90  S.. 


89 
105 
104 

941a    95 

y^^  .... 

82        86 
110      .... 

98      .... 

1054 

103'* 


97     Sale 


98     Sale 

S'^isSale 
'.'.'.'".  "17" 


126 

101 14 
I0314. 

80"" 

97     

9734  98 
83        84 

104^8  Saif 
7313  sale 
80 'fc  sale 
81  hj 

loo  "a , 

■■  8?      , 

io8     

I0634 

100^4 


104 
112 
102 


Salt 


97  "a  Sal*- 
77       77  v^ 

90 

80^4    90 


102 

ibsa^ioyi^ 

SOS  bait 
Si"-.,    86 ', 

ii5>4 

82 

I05 

80 

saib 
"95' 

1123,1 113  V 
11114112 


81  la 


91=8  Sale 

90  ., 

93 

HH 

Sale 

791a 

99^4 

WeeK-t 
hange  or 
Las'  .Sale 


Low       Uxgli 

U8>4      118>4 

UO\J'ne-i  8 

98  >«         98  S 

lOi  "*  J'ly '06 

105     J'ne'Oj- 

108      Aug'08 

95  S        95  ii 

ill      K(iv'07 

104     ilar'o8 

II9I4      11914 

I2214  Mai'oo 

107 14  Aug'06 

117      May'07 

621a  Aug'(/7 

901a  Aug'On 

116     J'ly '06 

I08ia.)aii  '06 

92 -a  J'ly '08 

'J7>'i  J'ue'08 

80      J   IV  '08 

1  lO'4J'ly'08 


113     Jan '08 

111     May'o7 

91 12  Jan '08 


9608       97 

104      Apr '05 

97 'b        98 


814  824 
17  AugOS 
lOisMay'ds 
90^8  J  ly  01 
80  Feb '08 
105      May'Of 


I2t;  J'ly '08 
I0II4  Aug'OB 
118  Jau'o. 
11314  Mar'Oo 
IO0I4  Aug'd8 
79''b  Aug'Os 

97  Apr  '00 

98  98 
102     J'ne'07 


2 

4i' 


16 


97  \ 

83 
104 1« 

78 

80 

83 
102  4 

90 
107  4 
io7 
10534 
1004 
104 
1114 
100^4 

104  4 
97 
73 
95 
85 

84  4 
iiO 

994 
112 
105^4 
106 

85  4 
84 

107  4 

y8 
119 

105  4 
844 

105 

75 

101 


98 
83  4 
1044 
78 
81 
Aug  08 
Ayn   OS 
J'ly  '08 
J'ly  08 
107 
IO034 
Jue'08 
J'ly  '0 
1  i2 
Aug'i>& 
l!eu'07 
97  4 
78  4 
Mar  08 
Feb '08 
Jan  '08 
War'ou 
Feb'u8 
Dec  '0  I 

100^4 

May'08 
06 1 
864 
Apr'Oo 
Dec '06 
May '08 
Jan '08 
FeU'08 

lu5 
May'Oh 
JMov'04 


102 


112  4  Aug'08 
111  J'ly  08 
1164May'0. 
1174Mar'05 

113  J'ly '04 

100     Apr '08 

814       814 


914  91=8 
90  J'ne'0^ 
93     Aug' 08 

82  4        83 
So'sAugOS 

83  J'ly '08 
76     Apr'o.- 

102      Feb'o? 
102      Mar'04 


il 

22 
10 

i.,2 
V6 


1. 


21 


ttamne 

Since 

January 


Low    Hiijn 

ii-'=sll>4 

I104  1li'> 
95      100 


loft      lO.i 
102      105 
88        95  4 

1034  104" 
115:'4  HJ4 


86        90  4 


88  y4  4 
97  4  974 
794    87 

UO'4  llO', 


113      113 
9i4'9iV 


92       98 
96 'i  "  98" 


744  853* 
144  204 
10        18  s 


80        80 


254128 
lOi     103 


iOO 
80 


103  4 

82 


96 's    9?i, 


94        99 

77  4    «5 

no     1054 

747g    V9 

7 1        82 

80  4    83  4 

1 02  4  192  4 

87        90 

10.^3^108 

L02     lu7 

97  4  106  4 

10041-004 

I02  4 lo4 

1044  112 

88      101'-. 

,87 '8  y« 

68       78  4 


9i) 
85 


95 

87 


83  4    844 


994    994 


103  110 

OO  106 

68  8/ 

7  6  86  4 


113     119 
105  4  105  ■-. 

84  4     84  4 
024105 
75       75 


11041144 
1054  111 


99 

77 


1004 

82 


87  4 
S8'a 
91 
75 

744 
76 


P.S4 

90 

95 
84 
81 
83 
76 


N.  Y.  STOCK  EXCHANGE 

Wbkk   endino  August  21 


N  i  Cent  <fe  H  K — (Ucmiiiiuea 
Oart  &  Ad  Ist  gu  g  4s. ..1981 
douv<fc  08wel8tgug5s  194- 
Vloh  cfc  -Mai  Ist  gu  g  48. .1991 
.\  J  June  tt.  aa  1st  4s. ..1981 
N  Y  <t  Harlem  g  3  48. ..2000 
JS  y<fcJSorlh  Isl  g  5s...  1927 
-N'  V  <fe  Pu  isl  c*)U  gu  g  4s  199;i 
Nor  &  Mont  Istgn  g  5s. 1910 
Pin t^  Creek  reu  i/iiar  68.1932 
a  W<feOcon  istexl58.ytl922 
Oswe  &  K  2d  gu  g  5s...el915 
H  W  ds  O  T  K  Isl  gu  g  58.1918 
Kutlaud  Isl  con  -j.  4  4s. .1941 
Og&LChaiii  I8lgu4s  al94> 
Rut-Canad  Islgu  g  4s. 194; 
St  Law  <to  AiUr  1st  g  5s.  199t 

20  liolu  lis 1991 

Utica<fe  BlkKivgug4s.l922 

Lake  Shore  gold  34s 1997 

iiegislered 1997 

Debemuie  g  48 1928 

25.year  g  48 19al 

KaA<kGKl8tguc58.1938 
Mahon  C'l  RR  Ist  5s. .1934 
Pitlnd,;  L.  I'.rie  2d  ^  5s.al92 
Pitts  McKifc  Y  1st  gu  6s. 1932 

2d  guar  68 1934 

McKeesdfc  B  V  lslg68  1918 
Mich  Cent  isl  cousol  6s.  190! 

5s 1931 

Regis  teretl 1931 

48 1940 

Registered 1940 

J  L  <fc  S  Ist  g  3  48 1901 

1st  s  34s 195'.; 

Bat  C  &  Slur  Ist  gug  3s.  1989 
,N  i;  Chic  >fc  81  L  ial  g  4a  l»;i  < 

Registered 193'. 

West  shore  Isl  4s  gu... 2361 

Registered 2361 

M  Y  d;  Ureeuw  Lake     bee  Erie 
.N   i  <fc  Dar     Hee  a  Y  C  ds  Huii 
-N   Y  Lack  d;  W     Hee  D  L  di  VV 
.N   i  L  E  dj  VV     Hee  Erie 
>i  Y  &  Long  Br   Hee  Cent  ot  N  J 
.N    V  M  H  d;  H— Conv  6s. .1948 

Couv  deht-n  3'-js lio6 

iiousaiuiiic  K  coii  g  58..19ii 
iS  D  dc  Lerby  cou  cy  5s.i91? 
N  Y  <fc  North    Hce  N  Y  c  ds  H 
N  Y  O  d;  VV  rei  Islg  4s..tfi992 

Regis  $5,000  omy (/1992 

N   V  &  Put    Hee  .N   i'  C  ds  H 
N  "i  &  \i.  a    Hee  Long  Islund 
N   Y  S  dj  VV     He^  Eritj 
N  V  Tex  ds  M    Hee  so  Pac  Co 

.Nordi  South  Ist  g  58 1941 

SOTI&  West  gen  g  68 1931 

iniprovem'l  <to  exlg68..1934 

New  Kiver  Isl  g  6s 1932 

ii  &  VV  Ry  l8t  cou  g  4s. 1996 

Registered 1990 

Div'llstld:  geu  g 48...  1944 

10-2.)  year  couv  Js 1932 

Pocah  i;  ds  C  loiut  4s..l94i 

CCdc  T  Ist  gug  58 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  liiiuois    He^  Chi  6c  -N  W 
North  Ohio    Hee  L  Erie  ds  W 
Nor  Pac— Prior  Uen  g  4s. .1997 

Registered 1997 

General  Hen  gold  38 «2047 

Registered a2047 

St  Paui-Lui  Div  g  4s 1990 

Dul  bhorl  L  Ist  gu  5s..l9U 
C  B  d;  t.,!  coll  tr  48     Hee  Ul  N  oi 

StPdcN  P  geu  g  6s 1923 

Registered  certific's..l92.i 

St  Paul  &  Dul  1st  OS 1931 

2d  5s lyl7 

1st  cousol  gold  4s 1968 

Wash  Cent  Isi  g48 194^ 

.N'or  Pac  Ter  Co  ist  g  6s. .1933 
N  or  Ry  Cal    Hee  so  Pac 
.N  or  Wis     Hee  C  St  P  M  &  O 
Nor  di  Alonl    Hee  N  Y  Cent 

Oiud  di  VV     Hee  C  C  C  d;  SI  L 
iuo  Riv  RR    Hee  tialt  &  o 
Ore  ds   Cai    Hee  So  Pao  uo 
ore  short  Line    Hee  Uu  .Pao 
osveego  <fc  Rome    Hee  NYC 
>J  C  F  ds  SI  P    Hee  C  d;  N  VV 

Pac  Coast  Co  Isl  g  5a 1940 
ac  01  Missouri    Hee  Mo  Pac 
Peuu  KR  isl  real  est  g  4s.  1923 

Cousoi  gold  5s loivi 

Cousol  goul  4.S i'J4,i 

Consol  gold  48  (w  i) 1948 

couverubie  g  348 1912 

Convertible  g  a  4s 1915 

Alleg  V  ai  gen  gu  g  4s. ..1942 
DRRRd;  Bgelst3Ti4sg.'30 
PhuaBaldc  VV  isl  g  4s. .1943 
Sou  Bay  d:  .so  ist  g  5s...  1924 
U  N  J  KB  di  Can  gen  4s. 1944 
Penn  Co — Guar  isl  g  4  4s.  192 1 

P.,egislered 1921 

Guar  3  4s  coll  trust  reg.1937 
Guar  3  4s coU  tr  ser  B...  1941 
Xr  Co  cerlil's  j:u  g  3'as.l9io 

Gu  34s  ir  ells  C 191" 

G     34strctlsD 1H44 

Guar  15-25  year  g  4s 1931 

Cl  dc  Mai  isl  gu  g4'2S..l9.(j 
CI  ds  Pgen  gug4  4sser  A.'42 

beries  B 194'.i 

buries  C  3  4s 194,^ 

series  li  3  4s i9,7i) 


J-D 

J.D 
M-S 
FA 
M-N 
A-O 
A-O 
A  O 
J  D 
A-O 
FA 
M-N 
J  J 
J-J 
JJ 
J  J 
AC 
J-J 
J-D 
J-D 
.M-S 
M-N 
J  J 
J-J 
A-O 
J-J 
J-J 
J-J 
,V1-S 
M-S 
Q-M 
J-J 
J-J 
MS 
ivI-N 
J-D 
A-O 
AO 
J-J 
J-J 


J.J 

J-J 
.U-N 
,V1-N 

M-S 
.VI- 8 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-U 
J  D 
J-J 
.U-N 


H  J 
l^- J 
y-F 
W-F 
J  -D 
.\I-S 

F-A 

q-F 

F-A 
A  O 

J-D 

J   J 


J-D 

M-N 
.vl-S 
VI- .\ 
WIN 
.u-  IS 
J-D 
..1-8 
F-A 
.VI -IN 
J  J 
Vl-S 
J-J 
J-J 
.»I-S 
F-A 
.vi-N 
J-D 
J  D 
A  O 

J-J 
.\  O 

..1-N 
K-A 


trill  av 
August  -'7 


Uia 


Ask 


91      

105      

96     100 


118      

ill      112 


87 
86 


934 


li  O^s 
924 

90  4 

9534  Salt 
94  'v  Sale 

10734 

106  4 

104      

117     

il2      ..... 

I08      


109'. 
"90' 


88^4    yi 


Jianye  or 
Last  Haie 


Low        jtiigli 


98      Mai '08 
105      Oct  '02 

101  4  J'ly '00 
110  4  May'07 
1014  Dec' 


107      Noi'i) 

112     J'ly '08 
105     Jan '0 


I  06  4  Oct  '05 
86  J'ly 'OS 
i'O  Aug-06 
'22  Jan '01 
1 26  Feb '08 
993,  Aiu  'o 
92  4Aug'«.8 


92 

954 

94 


92 
96 
944 


109  Oci  '07 
iwO  Mayo8 
130     Jau  '03 


104  Det'uO 

105  DecO 
119     J'ue'06 
100^4  Jan  '0 

106  4N()V'00 
90  J'ueo^ 
8»34  J'ly'08 


101      lovi      101      Aug'o8 

lOi     ,1024  Aiui'i  ' 

102'-,  sale  Ul  2  •-j      102 
1014  lOi',   101^4      102 


113'b. 
I06 


1293^ 
90 


i28Ts 
90 


129  "4 
90 


98 
90 


105 

1184 

124      128 

1ib4 

9/4 


uo''4  Sam 
88  s  -Saio 
eb  4    87 
loo      .. 

97  ; 


10234  Sale 

99      loi 
72'gSaJe 
71        73 


116     

1154 

108-a 

103 -a 

93      

89      

115^8 

109     109^, 
103      


994 

10^34  Sale 
97  4    98  - 

94  4  .Saie 

95 


102 

1043» 

105  4 

83 -a 

92 

9434 

88 

93 

87  4 

93  I4 

* 

98  4 

97 

1064 

I0034 

90 

89 

112      Mar'08 


97  4         08 
loi  4  J'ne'Ob 


994 
1'20  4 

117'-.; 

127 

98 

91 

90J4 

88 

87 
lu9  4 

97  4 


J'ne'Or 
Jail  '08 
Jan  08 
Oct  '00 

98  4 

Sep  'o. 

9034 

883b 

87 
Feb '05 

97 


1024     10234 

101     J'iy'oo 

( 24       i  3 

71      Aug  1.8 

96 4  J an  08 


116  Aug'08 
116  Maj'os 
117^4  J  ly 
103'.^  .J'ly  '08 
I  o  J'ly '08 
93  May'Ot 
115  4  J'ly  'v'^ 


109 
103 


Ang'08 


J'ne'o^ 
lu5  Nov'O. 
lOl  4  J'ly '0;. 
10234  10^''t 
•  u8  98-. 

9438        94  , 
99     J'ue'ui 


107  4 

10- 

I  104 

105 

lo3  4 
90  4 
92  4 
95 
.-44 
90'.^ 
97  4 

110 

1084 


Oct  'O. 
Jau  '0.1 
Sep  '114 

105 
J'ly  'o7 
J'ne'OU 
J'ly  'o^ 
J'ue'08 
Feb'u8 
.viai'OO 
J'ly 'i's 
Jail  '0,') 
Aug'03 


li 


98  4  Dec 'O.J 
90     May  08 


Hange 
Hince 
/amiary  1 


Low    High, 


98        98 


lOs^gUa 
105      105 


82 
85 


87 
9ii 


125      125 
99*4    99*4 
8934    94 
90        92>a 

-8  4    96 
88=8    94  4 


lOO      100 


JO 

88 


90 

88»4 


90^^102 

98"  104" 
964102 


1154  129^ 
85        90 
112      112 


92  4    984 


994    994 
UO    1204 

Ii7'all74 

924  "9'9'" 

84  4  903^ 
78  88  4 
7  7       87 


87  4    974 


.19      102»6 
9734  loi 
68       73"a 
i84    71 
89        964 


116 
li6 


117 
116 


102      1034 
MO     100 

112"  il6 if 


i014l09»t 
102     105 

ro'i4ioi4 

100      103 
914    98  4 
88       94=8 


0234  lOS^B 


86  4 

92  la 
84  4 

944 

95 
844 

90 


974 


ll'iio"  "90" 


1>11.SCEL1  li\El»t."^    IttJiMi."? — Coiiliiuieu  on  Aexl  Past; 


Conl  and  Iron 

Col  F  &  1  Co  gen  s  t  g  58. .1943 

Convertible  deb  g  53 1911 

Col  il  uel  Co  gen  gold  68.1919 
Gr  itiv  Coal  tfe  C  1st  g  681919 
Cleart  Bit  Coal  Isls  14b... 1940 
Col  Indu  Istds  coil  53  !ai..l934 
Contiu'talC  lets  I  gu58  g.l95 
Jett&  Clear  C<fe  I  Islg  5s. 1926 
Kan  &  H  C  <fe  C  Ist  8  I  g  58.1951 
Pleas  Val  Coal  Islgsf  08.1928 

Sunday  Creeii  Co  g  68 1944 

Teuu  i;oal  gen  68 1961 

renn  Div  1st  g  6s al917 

Bum  Div  Istconaol  68. .1917 

Cah  C  M  Co  Isl  gu  g  6s. 1922 

DeBarC&lCo  gug  68.1910 

Valrou  Coal<feCol8t  g  58.1949 

Victor  Pnel  1st  a  t  5s 19,') 


FA 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
FA 
M-S 
J-J 


854    90 


7 14. Sale 
......  "99" 


89 

994 

105  .... 
1054--.. 

106  108 
100      .... 

94      .... 


90  90 

77  Aug'08 
107  4  Oct  '04 
10238  Apr'Oi) 

96     Apr '02 

714        711., 

107^8  Dec '04 

107      May'97 

105  4  Dec '06 

1 05  Oct  '00 

78  Feb'07 
994  Aug'08 

106  100 

lOB^g  J'ly-08 

102     Apr'O^ 

101      Mnv'08 

95     Aug'08 

93  4  Feb  'O 


34 


794    90 
56       77 


38^4     71-^ 


8 -'4    994 
liiO     106 

I)  J      HH3^ 
102     103 
loO     101 

80        96 


i'cleai-apli  and  Xelepliuiie 

Am  1  elep  &  Tel  coil  Ir  4s  lii2ii 

couveitibie  4s 1936 

Gomm  Cauie  Cu  1st  g  4s..239( 

Mel  I  &  r  ist  8  t  g  5s I9l8 

Mich.  State  Telep.  1st  5s.  1924 

vVesi   Uuiou  col  ir  cur  58.1938 

Ji'd  ami  real  e.sl  1;  4  43...195u 

Couv  4s,  Serie.s  A 1936 

Mui  Liu  iei  8  tuud  68...i91i 

ilaniiliiciuruig  A:   ludustriu. 

Am  Col  Oil  ext44s 191.^ 

Am  Hide  dt  L  ist  8  l  g6s..l9ii. 
Amer  Ice  Secur  deb  g  68..  192.') 
Am  SpiriiH  .\Hg  iKl,  g  0S..191, 
Am  rliread  Isi  col  tr  48...191si 
Am  Tobacco  40-yr  g  6s. ...  1944 
4s .' 1051 


J-J 
M-S 

S!-J 

.VI- iS 

F-A 

JJ 

,71-.S 
M  N 
.<l-N 


ti-F 
.VI-  8 
A-O 
.Vl-S 
J  J 
A-O 
FA 


9238  Sale 


86     8alt 

80        88 

SO        81 

100 


93 

89        89 'i 
70  4  Sale 

100 

»^      

108      Salt 
7  234     731., 


88  Aug  08 
9.4  ^>'^" 
>i:<\  Mar'i'8 

104      leb'O, 
9i.\  Jly '•  (^ 
8.'i  4       S6 
tin     Aug'O- 
814        t>\.\ 

104     Apr '07 


93  93  4 

89  4  8.J'8 
7036  "11 4 
97  Mai'(>8 
88  J'ueo8 
108  H/84 
73  734 


ly46 


14 


75  4  884 
^4  '4  9239 
8534    8534 


92  4  96"^ 

.-4  94 

8l  89 

76  83 


86  93»« 
754  90 
.84  73 
ill  100 
-3  88 
964  1094 
60  4    76\ 


•Nopnoe  Friday;  latest  bid  and  asked.  aDaeJau  tDaoFeb   cDue  .lar  dOae.^ur   ADue  I'ly /cuue-img    o  Due  oot     pDiie -vov  ij  DnoiJco  soiu.n.n  sale 


46» 
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kiitSU> 

^  c 

Ittc*       1       Weeics 

3-; 

Jianoe 

N.  Y.  SIXJCK  EXCHANGE 

"Z  ^ 

friilav 

Range  or 

Since 

Week  I^nding  august  21 

.?■- 

Jugust  21 

Last  Hale 

Janx'.arij  j 

Pean  Co—(Cotuinuen/ 

Ulll               ASA 

Low       MiQii 

Low    Mufh 

£rie<fe  Pitts gug3'2sB.194( 
cjeries  C"                              1940 

.T    .1 

92\i    93V 

92     Apr '07 

J.J 
J.J 

90     

104  Is 

9(5^4  Apr '04 
1 08     Sep  '06 

Gr  HaBlexlsti.'up:4'-2sl9-il 

Pitts  h't  W  d:  C  l8l  7s...l91'J 

.I.J 

108  Si 

127''sOct '02 

2tl7s 1912 

J-J 

109     112 

119     J'ne'Of 

3il  7s /il911 

A-O 

109  li 

119     Apr '04 

Pitts  iitAali  Isl  coui.s.ly2< 

.U-N 

1()8'4 

116     May'()5 

.... 

P  C  C  <fc  St  L  pu  4  v.ji  A.. .1940 

A-O 

107  Ll 

10S<-4  J'ne'OS 



ro6'2i"o8''4 

Senes  B  suar 1942 

A-O 

1074 

107^4  J'ly '08 

107i4l9i< 

Series  C  jruar 1942 

.y-N 

102  "u 

112'2.l'!..>'(i5 



beries  V  isymas 1945 

Series  K  iiSi  ^lar  p 1949 

M-N 

99     Aug'08 

"99        '99 

F-A 

89'4 

91     ilay'oS 

.... 

90        91 

Series  F  4s  t;uar 1950 

C  St  L.  €fc  P  1st  con  g  58.193-' 

J-D 

A-O 

114^  Sale 

ili'-i     il4.S 

2 

109      lllv 

Pensacola  &  Atl  >iee  L.  <fc  Nasli 

Peo  <te  J:.ast     Aee  <J  C  C  <fc  St  L, 

Peo  A;  i-ek  Uu  1st  g  68 1921 

Q-F 

106      

123  >«  Jan '05 

. ..- 

2a"Oiil4»<3S                            Ul'J'Zl 

.\1-.N 

,r-r, 

100^4  Uec'OJ 
109     Apr '02 

Pere  Jlarq— (Jiiit  \V  M  5s  lU21 
i'lmt  <t  !•  :^l  f;  OS 1920 

A-O 

110     Salf 

110        110 

4 

110      110 

isi  eousoi  gold  5s 193li 

Pt  Huron  Uiv  ist  g  5s.  1939 
Sag  Tus  A  H  Istsu  n  4s.  1931 

./i-.\ 

95      

100^4  Avr'07 

A-O 

luO  '■■  iUay'Oe 

lOOSjlOO.'j 

K-A 

PhU  B  <fc  W    -See  Penii  KK 

PliiiHtfe  Keaf-in;;  couk7s.1911 

J.C 

llSHiMar'OO 

J-J 

96 

96  Si  Apr '08 

.... 

96 Si    97 

Pitts  vviii  iSs  ol  1.,    teu  Jr-Buii  (Ju 

Pitts  Uleve  it  Toi     ;*Bf  ti  6c  O 

Pitts  ft  W  <fc  Cli    ihe«  Peun  (Ji> 

Pitts  iMcKees  ifc  y  iSfe  N  V  Ceii 

Pitts  toll  <fc  I.  t  1st  g  5s. ..1940 

A-O 

114      

110     J'ly'08 

.... 

IO9I4IIO 

islcousot  gold  5s 19*3 

J-J 

93"8J'ly '97 

Pitts  <te  West    oee  B  <fc  o 

L>  eadiug  Co  sen  g  4s 1997 

JlC  Kegistered 1997 

J-J 
J-J 

98      Sale 
VUS. 

97^8       98 
95           95 

148 
1 

93        99 
90        97'-j 

Jersey  Cent  coU  g  4a.. .1961 

A  O 

90  '■4  Sale 

95^4        96 

13 

S6        96 

&eu8seiaer  de  bar    -bee  U  <te  H 

Kicti  &  Uaii    i>ee  bouili  Ky 

Rich  <fc  jVleck    aee  soutiiera 

Kio  lir  West  ^e«  Deii  it  Uio  yi 

KocU  <fc  puts     6<;t  B  K  &  P 

Koiue  Wat  Ok;  ug    6eeA  1' Ceui 

KutlaiiU    .bee  -S  V  Cent 

V 

waj;  i  us  <ii  11    6ee  Pere  Marq 
Ot  JO  Jo  ut  Isl  Ist  g  4s. ..1947 

J-J 

S4's    88  >, 

!:8     Aug'CS 

.... 

82       88 

St  1^  Ja  Cauo    &ee  MoO  <Vi  Oim 

St  1.  A;  iron  -.Uouiil     .3t«  Ai  P 

St  L.  K.  C  li;  *\     ^>e<;  WaOasli 

8t  L  -M  iJr     6ec  'i'  Kit  A  ol  St  i. 

Stl^ouiStfe  Sau  traiiCisco — 

(jciibrai  gom  6s 1931 

J    J 

115     

115     J'ly  08 

,. 

113     115 

(General  gold  5s 1931 

JJ 

101     salt 

104         104 

1 

103      10«v 

St  1-.  <i;  b  U'  ItK  ooiis  g  4s.. 'yu 

J-J 

90 

90     Jan  '08 

90        90 

SOUtliW  KiV  ist  g  5s. .194. 

A.-0 

95      loo 

100     May'Ob 



ioo    loo 

KemmUu-'  g  4s 195i 

JJ 

OriHi  brtj.- 

68Hi        70 

iov 

64^4    75 

5-year  gold  notes  4 'iz-.l^O.- 
St  L.  M  <fe  So  East  gu  4  -jgl909 
ts.  C  i't  S  Ji  :Si  coug  0S..19'/:- 

J-D 

J.O 

♦ 90 

UO't 

115      117 

98     NoT'06 

113     ilar'Ob 

111      1 14  Si 

K  C  i''t  &  it  -M  Uy  lel  t^  4s  193l 

A-O 

69 '^     70^4 

69           70S- 

3V 

66^4     'i'k^% 

KCOi  .M  K<Se  B  lstgU0B.l9i;y 

AO 

Oz*rlv*V;  Ctl  C  Ist  gu5s  i.'.1913 

x-o 

97 

90     i3ec'07 

dt  Liouis  So     ibec  liliiiois  CcUl 

bt  1^  b  VV  1st  g  4»  Od  CLls.itiCii' 

.11- N 

90     bale 

90           90 

33 

84  Si    90 

2U  g  4s  uic  Uoud  ctls...2J19h!i 

J-J 

75        78 

76     Aug'08 

65        76 

Cousoi  gold  4s 193. 

JL) 

7  5      Sale 

73           75  4 

,^iO 

56        75  S 

Oi ray's  l-tlBr  Islgu  gus  loii 

J  -L 

lOti      

lOi^b  Apr'Oi 

St  Paul  da  L;  Ol    iiee  Js  or  Pacitii 

8t  Paul  M  <te  M;ui  2a  0s...l90i' 

A-O 

lu4Si 

104     J'ly '08 

102»4  104\ 

isicousoi  gold  6s ..19.;. 

J    J 

i-^b      

li;7^4  J'ly '08 

126'Bf.^S\ 

itegistered 1 ;),.  t. 

J-J 
J  -J 

121      

10/     lo7=B 

134      Jj.c'i.u 
107^4  Aug'uo 

Beduced  to  gold  4'-iS.. 193.1 

102    loa 

iiegisiered l'J3.. 

J    J 

i05     

iiOij.  AJ.l    01 

Dakoia  est  gold  68 19ii 

..l-IN 

105      100 

105  Si      lo5v 

... 

Ul.l'tl  10.',^4 

M-Olii.  ext  1st  gold  43 ly^'. 

J-U 

•.'7^« 

98            9« 

1 

91      yj 

itegwtered 193'* 

J-U 
A-O 
J-J 
J-J 

10014  Oct  '06 

Eilmn  A  or  Uiv  isig  4slyic 

95      

.... 

M.mu  Union  Isl^  68 iy2^ 

107      

Ik7     

124     May'05 
130      Apr'O; 

Mont  C  Ist  gu  g  68 Iy3. 

12«      130 

Kegislereu 193. 

J-J 
J-J 

L36I4  Jiuj'OG 
1  1 1  Si  Apt  \in 

l8l  guar  gold  5s 193', 

ilOHi 

lliSiUiS: 

WiliifcSD'  1st  gold  58. . 193c 

J-1- 

U4      

ll5S.Ucc'iJ6 

St  P  ite  .N  or  Pac     ^ee  A  or  I'ac 

8t  P  lii  S'x  City  .bee  C  bt  P  -M  <to 

BA<fc  APa88lstgug4s...l943 

J-J 

Soi^Saltt 

84           85 14 

23 

78        86 

Sic  fres  Jfi  Pli  Jst  t  '>s---ly  i- 

AJ-b 

luo     

1 02     Sep  '07 

8  J)'  ifc  >i  P  ist  sinic  I  g  os.lyli' 

J    J 

1 10      uci.  '05 

Bav  b'  <fc  West     6ee  All  Coast  i. 

Sciolo  Val  ifc  I*  ii  AeeXvorcfc  S\ 

Seaboard  Air  Bme  g  4s  ...lyoo 

A.O 

5S^    59 

59''4  Aug'08 

43  S2    CO  \ 

Coll  ir  letiuid  g  Ss 1911 

f,/l.^ 

90     bale 

90           yi; 

(i 

86^4    90 

All-Biriu  30-yri8t  g  4s.el933 
Car  cent  ist  con  g  4s...l94y 

M-S 
JJ 

88     Jan  '07 
hb     J'Jy'ob 

86        b5 

.    ....      V*  J 

Fla  Cell  ci;  Pen  ist  g  58.191,^ 

J-J 

107 

I0714  Aug'uO 

Ist  laud  gr  ext  g  58...1930 

J-J 
J.J 

Cousol  gold  5s 1943 

Ga<fc  Ala  Ky  Istcon  5sol945 

109Sj  Mai  '05 

.  .      . 

J-J 

100 

y5S,M.ay'0» 

.... 

92        96  "t 

Ga  Car  cfc  Ao  islgug5s  ioj; 

J-J 

98      

110     Jau'05 

seab  &  Koa  1st  58 iyi!. 

J-J 

O/"^ 

106     Mar'oV 

Sier  Shr  cfc  So    nee  Ai  K  <fc  1 

ill  Sp  Oca  <fc  (j  Me  Atl  Coast  L 

k)  Car  <fc  Ga    .See  Southern 

ioutuein  Pacilic  Co — 

Gold  4s  (Cent  Pac  coll). fcl94y 

J-U 

87^0 

8714       87\ 

(i 

83^4     88 

Registered /cly4i' 

J-D 
K-A 

84     J'ne'07 
fo  -4        95  S) 

7  7 

"94"  "99" 

Oenl  Pac  ist  rel  gn  g  48  194y 

95-^4     95^ 

liegistered lU4;j 

t'-A 

y3^J'ne'0', 

Mort  guar  gold  3'<28..fcl92'j 

J-U 

8a        fcS 

86     Aug:o8 

SO        86 

Through  si  L  1st  gu  48  '54 

A-O 

93^4    01 

y4           ■.;4 

1 

88        95 

GalHar&  S  A  Ist  g  6s. .1910 

h-A 

98^4 

101^4  Aug'08 

101^4  101^4 

ilex  &  Pac  1st  g  5s 1931 

,-,1.iS 

10/     Jan 'Ob 

107      107 

Gila  VG&A'  lstgug58.1924 

iVl-iS 

100  "2  105 

101iaJUay'08 

lOlSziolS] 

Boas  i!-  .ij  W  T  ist  g  58.1933 

.Vl-> 

101     Jan 'OS 

Ist  guar  5s  red 193;j 

./l-ls 

104      AU(,-'0(> 

100      104 

H&  TCi8tg58intgu..l937 

J-J 

1091, 

lOyi.j  J'ly'Ufcs 

10914112 

Consol  g  OS  int  guar...l9lL 

x-o 

A-O 

ilO'4 

92  "2    94 14 

l07  5gNov'0i' 

93SiJly'o^ 

Gen  told  4s  iut  guar. .1921 

87        93  \ 

W  aco &  A'  VV  Oiv  ist  g  6.S  '3i  ■ 

V.-.N 

Uu      UecOO 

A  €t;  -N  W  let  ETi  u  5« 1941 

J-J 

109  I9  KeO'06 

mXiNO."* 

«.= 

i^ice 

Weelc's 

'H-c 

Hatiqe 

N.  Y.  STOCK  EXCHANGE 

^  «. 

triaav 

Range  or 

3;^ 

Since 

vvkek  k.vdinu  ArorsT  21 

-.'"^ 

Aiiguit  21 

Last  sale 

Jamiary  1 

Soutlieiu  Pac  (:o—(LviUinaeaj 

ma         Asii 

Low       Hiak 

No 

Low    Hioh, 

Morgan's  Ua  <fc  T  1st  7a. 191s 

A  O 

122 14 

122  Ss  Aug'08 

121  Si  122^ 

ist  gold  6.-* iy2i.' 

J-J 

UO'a 

116      Kov'06 



^0  ol  Cal  guar  gos 19o» 

A-O 

112      Peb'07 

... 

Ore  ds  C.ii  isL  guar  g  6s. 1927 

J-J 

hl-i^i 

10258      lOiaj, 

i 

102      103 

.So  t'  ol  Ar  gul.^ig6s...cl90y 

J-.i 

101-'n  Sale 

lOl^a     101^8 

1 

y.sw,  ion 

l.sl  guar  g  6s cl910 

J-J 

102''4 

102'-j  Aue'05 

10214  102U 

~o  Pacoi  Cal— lis  fc.  &  !•  ...lyl'ii 

AO 

10.)  S: 

UI4S;J'ue.'08 



104  S(  104^ 

1st  gold  6s 101:; 

Ist  con  guar  g  OS 193i 

A-O 
,\1-N 

104 '•< 

llO's 

114S>Uec'04 
116     Mav'07 

. .  . 

S  Pacoi  A'  .Mexisl  g6s..iyil 

J-,1 

lu-i^j 

104     ApI'0^ 

-.-, 

104      104 

So  Pac  uoast  istuu  i>.  ii.iy37 

J-J 

lei&.\O.sa0Uivistg6s.l9li; 
t.'OU  yolll   ;■)»                            1943 

•U-S 

J-J 
J- J 

104''4 

107 '.J  Feb '07 

98  S.  Apr '08 
93^6        94 

95 14    98  Si 
87^2    94 

o  Pac  KK  1st  rel  4's."."^"l9i5 

93 ^B  .-sau. 

176 

■■^oiUlieru— 1st  con  g  5s 1994 

J-J 

loo     Sale 

100         10. 1 

2 

82Si]03 

Iv.-gisteitM 1994 

Uevelop  &  gcu  4s  Ser  A.  1956 

J-J 

A-O 

'.'.'.'.'.'.  "ts" 

114     Nov'OO 
74     J'ne'OS 

73 '!i    7H»s 

MoO  <i5  Uluo  coil  ir  g  4.,. .193.' 

.M-b 

»4        87 

84            64 

1 

75        84 

Mem  Uiv  1st  g4Sj-5s... 1996 

.l-J 

loo     

101      Aug'08 



96     103 

ht  i.,ouis  div  ist  g  IS 1951 

•l-J 

80  Si    82 

80     Aug'06 



69        82 

Ala  Ceu  K  ist  g  6s i9iff 

All  tt  Uauv  1st  g  4s iyi^ 

2d  4s  .                                 191S 

J-J 
J-J 
J-J 
AO 

J-J 
,1-J 

8J      ....  . 

113      jHt'OO 

96     J'ue'(H) 
92     J'ne'06 

All  dc  Vau  1st  g  guar  48.1949 

Col  &  Groeuv  ist  6s 1916 

li.  T  Va<io  Oa  Uiv  g  us. .1930 

Iy3      

loiSi 

111      Peb'07 
100     J'ly'o^ 



loo      lOOSi 

Con  Isl  gold  5» 1956 

,>i-N 

iOJ     lioSi 

109         109 

b 

102      109 

b.  Ten  reor  lieu  g  os ly3^ 

M-  .^ 

105 

102  Si  J'ly '08 



97      102  Sj 

GaMiiUand  i.-l  3s iy.i6 

Ga  Pac  iiy  ist  g  6s 192'..; 

AO 

J-J 

62s. 

llOig 

65      Sep  '07 
110          J  10 

2 

106      110 

iiUOI  <fe  Ohio  1st  g  6s. ..1925 

J- J 

1  10^8 

107     J'ly 'OS 

.... 

107     108 

ji-ou  tfciiir  prior  ueii  s  5s  1045 

J.J 

97      

lio^b  Apr'uo 

... 

Mortgage  gold  4s iy45 

Rich  &  Uau  con  g  6s 1915 

J-J 
J-,1 

105      .'..v. 

96      ocl  'Oti 
103     Mai 'Of 

io.^     i'oY 

Ueb  5s  stamped 1927 

A-ii 

91 14 

92     J'ne'06 

92        92 

inch  <b  jilccK  ist  g  48...194> 
So  Car  <fc  Ga  isl  g  os 1919 

-VI -N 

+ S2S, 

y7Si 

98     EeO'O.. 
97=6,  Apr 'ub 

95  Si    9  7^» 

Virginia  Mid  ser  C  68...191t) 
Series  U  4-5s 1921 

iVl-ti 
1«-N 

104       

101 

iol      

J03"4  . 

112  Oct '06 
lOSSiUei. 'O'j 

113  Dec '05 
102^4  Aug'08 

SeiiesiiSs 1926 

General  5s 1936 

lOlSilOS 

Guar  stamped 1936 

W  O  ifc  W  isl  cy  gu  4a. .1924 

iVl-^ 
F-A 

102  I4 
SISj 

107      May'07 
06 h,  Jan  '07 

West  A  C  lal  con  g  6s. .1914 
.■5  A;  A  Aia    i^ee  i^  tfc  A' 

J-J 

101       

106^-.,  sop '07 

.^pok  iaiis  <ij  .N  or  ist  g  6s. 1930 

J  J 

117      J'ly '00 

... 

I  'er  A  01  St  U  1st  g  4S2S..iy3y 
Xisl  con  gold  5s lS94-i944 

.\o 

104 '6  109 

105     May'Ot 



102      105 

I'-A 

II3I4 

llo'BEfeb'OS 



;o;ii4lll 

Gen  retuud  s  t  g  <i.-» 1953 

J-J 

96      

94  Si  J'ne'OS 

.... 

90  Si    94 Si 

St  UiU  Bge'rergug5s.l930 

A-O 

iu5      

ill     Uec'OO 

lex  <fc  A  o    See  So  Pac  Co 

'1  ex  i)i  Pac  1st  gold  5s 2000 

J-U 

IIOI4 

110         110 

1 

99     112  Si 

2d  gold  mo  5s 92000 

iUai 

92     Nov'OO 

.... 

UaUiv  B  U  iSlg  5s 1031 

W  Mm  W <fc  A'  V/  1st  g u  5s  '30 
lol  ifc  O  C  ist  g  58 1935 

JJ 
EA 
J-J 

1 10     Mar'06 
106 -Q  A'ov'04 
109 '.^  Aug'08 

lor      , 

102     lOuSi 

Western  Uiv  isl  g  5b. ..1935 

AO 

103      

Hi      iviaj'04 

General  gold  5s 1935 

J-U 

10  i       10.i)<2 

97 14  May'ub 



•.ioH    98 

Kan  ifc  M  1st  gu  g  48 VodU 

A-O 

88 

89     Jan '1,8 



84        b9 

Tol  P  Js  W  ist  gold  4s lyi7 

JJ 

63         ti-ih 

65      Aug'v.6 



7  6^4     85 

TolStli<te  Wpr  lien  g3S2s. 1920 

J-J 

7  9 '4    87 

b7     May'o,^ 

8.)        87 

50-year  gold  4« 1050 

A-O 

75      

7  5'^4         ,5', 

2 

67       76 

Tor  Uamcfc  Butt  islg  4s./ti946 

J-U 

90 

96      Uec'Oi. 

1    ,  later  cfe  Uel  ist  con  g  .js  iy2a 

l-J      ist  retuud  g  4s 1052 

Uu  PactClltfc  1  gr  g  48...i947 

J-U 

11j7-',  S^an: 

io7=»4     10. a. 

5 

103     107»4 

x-o 
J-J 

60      sy 

l02'4Sai.-. 

93     Sep  'Of 
U)2         IU2I4 

26 

99      ]02.'4 

.1  -  J 

i0iJ4  J'lyv.,- 

91-,           ;.5J4 

98      10,-4 
9i-^4     95  ■?8 

1st  <i;  ret  4s  (VV  1) gl'Mh 

M-S 

94^4  salt 

176 

-u-yr  conv  4o iyij . 

J-J 

Ol"     Sale 

y4'4        05 

l..a0 

83        95 

ore  Ky  tto  Aav  con  g  4s.iy4o 

J-U 

9  i 

97            y7S. 

s 

91        g?^! 

ore  blion  Lane  islg  6s..iyz'.: 

F-A 

;i7 

1.8      .4.ug'0» 

115      1V!2 

isl  coUsoi  g  Of, ly4i) 

J    J 

Hi     sau 

111          ill 

2 

106      114  "4 

Guar  reluud  4» ly.';. 

J-D 

01  "4  bait 

9 1  S;        Vi  1  't 

25 

■85  Sj    93 

Begialered 1  y  20 

Utah  <vs  Aoi  isl  is iOus 

uolu  5s 1920 

u  ni  -N  J  Pvit  <fc  C  Co  Aee  Pa  KK 

J  -D 

J-J 
J-J 

lo7  -M 

8  7 -'4  Mai'o  1 
100      oul  '07 
105  Si  J'ly '07 

Utah  Central    See  Kio  i^r  Vv■el^ 

u  nil  ito  Aorih    See  Un  x'acmt 

U  Lica  ii  BliicK  K  .see  A    1  Cent 

V  anualia  consol  g  4s ly55 

V  era  Cruz  J>;Plstgu4  s.isly34 
Ver  Val  Ind  6o  VV     ^ee  .uo  P 

FA 

94S.Oel'07 

J-J 

98     Sep  '06 

Virginia  Jdid     .bee  »oiuli  itv 

Va<ii  ssoulhw'l  isl  gu  5a.'.;003 

J-J 

100      

1 10     J'iy'Ot 

99     110 

\  1/' abasu  isl  goiu  os 1930 

'  V       '.id  gold  5.-; Iy3; 

iVl-.N 

U'OSsuyj, 

109  S      iu9- 

I 

102      10934 

h-A 

94Si 

95            \.K> 

1 

84  Si    96 

uebeuluro  series  A iy.>i> 

Series  B 1930 

1st  Jien  equip  s  lu  :;  os..ly:il 

J  -J 
J-J 



90     J  nc'oi 

62     J'ly '06 

10'2     Eeu'06 

.... 

37        62 
loO     102 

------ 

ist  Hen  oO  }i-  g  term  43.1954 

J-J 

93      .uai'Oi 

i.^t  rel  au(i  eXt  ir  4s   1950 

J-J 

5S  Si  Salt- 

06S2        09I4 

9'. 

37 '..i    62 

Uel  &  Ch  iJtl  ist  g  5s. .1941 

J-J 

iui^4 

ioo     Apr 'or 

100     ioo 

Ues  Mom  i;iv  isl  g  4s. .1930 
om  Uiv  ist  g  3Sjs 1941 

J-J 
A-O 

.'.'.'.'..  "bb" 

97     Kov'Oi 
S3      Aug'O.- 



63       83 

'I'oi  dc  Ch  Uiv  Isl  g  4s...  1941 

.vl-6 

"Jo 

y6''6  J  ue'o. 

St  CUas  Bridge  ist  g  6s.i9o^ 

A-C 

100      iiav'O. 

Wab  Pitls  Term  Isl  g  4s.ly5^ 

J-U 

00        01 

49  Si        51^4 

10!' 

41        56 

■/d  gold  4s 1954 

J-U 

10         li 

9            iJ 

i3'- 

8->4     19 

Warren    see  Uel  Uac  dc  W^esl 

Wash  Cent    /)e«iSorPau 

Wash  O  <fc  W     See  .'southern 

W^ash  Xernil  Ist  gu  :,  S^s..  1945 

F-A 

91 

90  Si  Aug'Ot 

9OI2    90Sj 

West  Maryland  1st  g  4s. ..196:; 

.\-o 

74 

72           72  S. 

66 

49        79 

Geu  <k  couv  g  4s 195.: 

A-U 

45 

41  Si        42'-. 

21 

30        47 

W  Va  Cent  at  P  let  g  6s  191 1 
West  A   i  cfc  Pa  Iatg5s..i93. 

J-J 

J-J 

lOl      

liOSi 

106'..  Aug'OL 
114'-jMay0s 

108S)111S) 

Geu  gold  3-4s 1943 

A-O 

yo    

yiSiJ'ly'O- 

87^8    9iS> 

income  5s.......   .        .(iiy4.'j 

Nov 

34     Eeb'O, 

West  .No  Car    S'c  boucli  iiy 

Wheel'g*  U  E  ist  g  5s...  1926 

A-O 

lo2     J'ne'Ob 

100      107 

Wheel  Uiv  ist  gold  5s..i9'.J« 

J-J 

95      J  ly  '06 

95      103 

Exien  <fe  imp  gold  5s. ..1930 

F-A 

102 

98^4  Jan '06 



9SI4    9b '■4 

KK  l8t  consol  4s 1949 

M-b 

76     Sale 

76           76 

li 

60        76 

zo-year  ecjuip  s  i  58  ...1922 
WUkes  <Si  i-asl    See  Erie 

J-J 

104     Oct  'o7 

NV  U  di  bioux  i   .See  bt  P  .VI  &  M 

Wi.s  Cent  50-JT  1st  iren  4,'.,  1049 

J-J 

fiih  Sale 

83^4       85 14 

72 

80       86 

.til^CKJ.KANEOlJ.S    lt;),MJ?^— ConcliHled. 


<^lnniiln.c[iirinK  ^  lnilu.>>ii'i:il 

Beth  Steel  ist  ext  st  5s..l9'i6 
'.;eut  ueatuer  20-year  g  5s.ii'25 
CouHoi Tobacco 50-j-rg  4s. 1951 
Distil  Sec  Cor  conv  isl  g  5s.''_'7 
Int  Paiier  Co  isl  con  g  '68.i;U6 

Consol  conv  s  1  g  58 1933 

int  bt  Pump  lo-yr  conv.  6s  '13 

Lackaw  .'steel  1st  g  os 1923 

Wal  .starch  Mlg  Co  ist  g  6s  1920 
Nat  Siarcli  Co  s  1  deb  5s..l9'.i6 
K  1  A  r  .;rakc  ist  conv  6s  '28 
iiepubi<fcS  lst&coUr5s.l934 
U  b  Leaui  Co  6 1  deb  g  6s..  19 13 
Xf  S  Keaity  lie  1  couv  deb  gos '24 
V  b  -lee.  Corp — j  coup  .dl963 

St  10-60  yr6s.  (reg  ..cil963 
Va-Car  Chem  col  tr  58  g..J912 
Westing  house  E  &  Mat  os  '31 


J-J 

A-O 
FA 
A-O 
F-A 
J-J 
J-J 
A-O 
iW-N 
J-J 
M-N 
AO 
M-N 
J-J 
.Vl-K 
M-N 
A-O 
J-J 


84 

96Si 

97 

73 

7314 

74 

76 

102 

103 

83 

94'''h 

96', 

93 

79 

9  6 '.J 

97 

95  Si 

.•ia.1.. 

105 -'s 

107 

80 

sale 

99''fi 

Sale 

100 

sale 

100 

84 

Sale 

85 

96Sj 

73 14 

74 
102  Si 

S-6 

96S. 

9,! 

83  Si 

70 

96Sj 

95  Si 
IO518 

80 

997g 

99^4 
ll.'O's 

84 


Ang'08 

97 

6 

73.\ 

11 

75 

17 

102 '•; 

5 

84  S 

17 

96  Si 

2 

95 

3 

Ang'07 

Apr'07 

',^7 14 

56 

951-, 

0 

J'iy'Ob 

80 

0 

100 

.■>'.« 

100 

100'?(. 

• 

64  Si 

28 

85       85 

85  Sj    99 

62        76^4 

64        V5U, 

101      106 

78        86 

90        9t)Si 

84        9o 

87"  "9714 

92  Si    98ftB 

101      107 

64 '•i    81 

86  Si  100 

85^4  100 

89      10 '214 

67        88 

Adams  Ex  col  ir  g  4s 1948|i\fl-S 


Am  SS  Coot  W  Va  g  5.S....1920 
B'lii'n  ierryCo  istconsg5s'4a 
Chic  Jc<fe  St  Yard  col g 5a.  1915 


UeLMtfe  Jl  Idgr  incomes. .1911  A-O 


iVUN 
P-A 
J-J 


95        9534 


Int  Mercan  JVlarine  4SiS..iy 
lul  Navigation  1st  s  i  5s.l92S' 
.Man  Bch  H  Jci  U  geu  g  4s.  .1940 
Ne-n-p  Ne  Ship  &  U  D5scil990 
N  Y  Dock  50-yr  1st  g  4s..  195]^ 

Provulence  Sec  deb  4s 19.7 . 

Provident  Loan  Soc  4»-2S.  1921 
St  J  oseph  Stk  Yds  Ist  4  Vs .  1 9 30 
St  U  Ter  CupplesStat'u.J'  Prop 
Co  Istg  4S2S  5-20  year..l'.n. 
S  Y'uba  Wat  Co  lu.u  g  ijS..192;; 
Sp  Val  Wat  Works  ist  6s,1906 
U  S  Ked  &  Het  isl  s  1  a  6s.  193] 


A-O 

FA 
M-N 
J-J 
P-A 
M-N 
ii-S 
J-J 

J-U 
J.J 

.Vl-S 


45 
69 


83 '2 


90 


8u 


84        91  Si 


96  Aug'08 
00^4  J  ne'O'z 
41  Oct 'Ot 
00  Jan  '06 
47  Apr'08 
6S34  Aug'08 
85  85 

5u      Feb'O 


88  Apr'o6 
85  Oct  '07 
85  Mav'O- 
lOOSi'-^ep  '05 


12  J'ly '04 

13  Sz  J'ly '00 
85     Apr'08 


S3        96 


100  100 
42 Si  47 
63  72 
75        86 


80       89 
85"  '85 


78 


"  No  price  Friday;  latest  bid  and  asked  this  week.    oUueJan     i(Uuer'eb     d  Due  Apr    «UueMay    4fJ>iiej'ne    AUueJ'ly    j)Due.Vov    ,<  out  ion  sale 


CBlOAaO  STOCK  FiKOaAV'lE-Stook  Record -Oaily.  Weekly  and  Yeariv 


SJOVKS—HIGHUST  AND  LOiVHS'l  iSALE  PlUCliS 


All,'.  13 


*175  ISO 
•2U      3 

* '     10 

■10  40 
*22l4     23 


*;J'J 


■40 

1 


i0'4 


*7-l34 
*15        1() 
•J33.1      43.54 


Monday 
Auv.  17 


Tuesday 
Aug.  18 


►175     ISO 
*2t'>      3 

*...-"    10 
♦39       40 
2112    2134 


* 15     * 

* 50 

♦47  4;3j 

281"  2812 

y7l2  981.1 


eis 

()0l2 
*150 
♦  120 

41) 
*100 

*25" 

* 

*4 ,  !2 


6l8 
001 2 

IdO 

127 
4(i 

101 


94 

481; 


*ll8    --- 

*3  4 

*25        29 

♦  1441'<  1451" 


*39  40 

*73  74I2 

*15  17 

*43l2  40 
.... 

50 

4B  47 

*2Sl4  2Sl" 

971)i  9t>-\s 


61s 

fi0-i.| 

*loO 

i'120 

47 

101 

*25' 

*47i2 


Gig 
603.) 

KJO 

127 
■17 

101 


93 

481" 


*175     180     ♦175      180 


*21»  3 

* 10 

*39  40 

211->  22 


Wednesday 
Aug.  19 


»;i9  41 

*73  741' 

15  15 

*43l2  46 

>II.I  'is 

46  46 

46  46 

*28l4  28-'>8 

9738  9778 


»nO''i4  111 

104  1041- 
I34I4  1343,v 
*311"     321 


89 
119 

* 721. 

*10S      1081' 


*117 


95I4    9.53.1 
*.35I"     40 

901"     911.. 
103is  10  ■',3. 
»120      125 
100     100 

*2  "       21.1 


17 


*llg 

*3 
*25 
1451s 


4 

29 

145! 


*11(34 
104 

133=4 
*32 


111 
104 
1341" 
33 


*8S1" 
IIOI2 


S934 
IKil" 


*108     10!-:2 


95I4 
♦.■Jol" 
*'J0l2 
103\s 
*120 
*99 

*2  " 


951" 

40 

01 

inrK'f 

125 

100 

21j 
17 


6l8       «ls 

6O34     60?s 

*150      160 

•1=120      127 

4OI2     471- 

10C34  100-'4 


*2l2  J 

* 10 

*39  401 

2IS4  2134 


»39  40 

72I2  72->4 

*13l4  17 

*43l9  40 


45 

28 


IS 
50 
45 

281' 


97%    9S 


*25 

93 

*471o 


27 
93 

481' 


*ll8    --- 

*3  4 

*2o        29 

14518  I45I4 


111      111 
IO4I2  103 
♦13334  I34I4 
3234     32's 


90  90 

*ll(i  II8I4 

*   __  721- 

10812  lOSl' 


9534  96 
*3fll2  40 
*i01"  91 
]03-'s  lO.i'v 
■H20  125 
*99      100 

*2  2I4 

17 


6 

*60 

*150 

•fl20 

4S 

101 


91-54 
*47l2 


61s 

61 
KiO 
127 

49 
101 

¥51" 
91^4 
4812 


*ll8 

*3  4 

251"     261  •; 
145      145 


'11034 
106 
I33I2 
3278 


112 

lOGlg 

13334 


Tlmrsday 
Aug.  26 


Last  Sale 
Last  Sale 
Last  Sale 


20 
Last 
Last 
Last 
*72 
*15 
*44 
Last 
Lose 
*40 
44 
*28l4 
9738 
Last 


nu 

Salt 

Salt 

Sale 

73 

17 

46 

Sal'. 

Sali 

47 

441 

2SI 

9734 

Sah 


FTuiay 
AuQ.  21 


I  Sales 
ol  ihe 
Week 

'^Ka/t.- 


I77I2  AuK'08 
2I2  July'Os 
S  May'o.s 


21 

4 

18 

39 
*72 
*15 


SO 
11734 

^ios" 


89 

n7'3j 

721  •> 
1083. 


96 
.3912 
91 
J0«a 

:i::o 

*99 

••Ho 

*2  " 


96 

.39!" 

91 
I04ls 
125 
100 

21 1 
17' 


*G  OI5 

601s    60lf 
Last  Sah 
Last  Sail 
48        49 
1007s  101 

Last  Sale 
'2o        25 
tOl"    t01-> 
4812     4bl2 
Last  Sale 
Last  Sak 
Last  Acinic 
*25        29 
145      145 
Last  Sal> 

looii  106^^ 
133  1331- 
33I2  34 
Last  Salr 
Last  Salr. 
Last  Sate 
Last  Sou 
Last  Sate 

SSI2   SO 
ni7    ii.s 

Last  Sale 
*108     109 
La:t  Sali 
95I4    95I4 
*37        40 
901"    91 
10>34  104 
I.MSt  Sak 
9812     98l2 
Last  Sale 
2-3s      2-;8 
Last  Sak 

Last  Sale 
Las'  Sale 
Last  Sate 
Last  Snlj' 


21 

May'OS 

Juiy07 

Aus'Oh 

73 

17 

4jl2  431- 
4612  Alay'OS 
13-'i4  AUK'O!- 
*40  47 

*44  46 

*28l4       281- 
97  97-li 

2S       June'Of- 

6l8         61s 

*50         6 1 

150      Aus'ON 

118      Jiilv'OS- 

4.S1"       49 


101 

;o 

*24 
91 

*47 
147 
1 
1 

*25 
*145 
-"4 
«110l2 


101 
July'O^ 
2b 
91 
49 
May 'OS 
Oct '07 
Apr'OtN 
29 
146 
Mch'O.*^ 
Ill 


107  107 
13312  1331" 
*33l2  34I2 
3114  Nov'Oo 
Feb'OU 
July'O.S 
Junc'07 
Jiily'OS 
8)514 
1171- 


80 

45I2 

21" 

■>o 

S8I4 
IIOI2 


69 
-108 


AtiR'O; 

10S3j 

May'OS 

9534       9554 

*39  40 

91  91 

104        lO-JIs 

125      AuE'O."? 

981"       9,Sl-. 

1"         AuK'fi.'- 

•-U 


2I4 


I6I2  July'C- 

32I2  Jan'07 

10  KoVOt 

16  May'07 

4  Vo"'n- 


STOCKS 

CHICAGO   STOCK 
KXCHANUK 


1,(.80 


19 

395 


10(, 
-9.i 
41 

58.:> 


39! 
271 


.•>i'6 
19t 

"36 

9J 
11 


44 

1,15.- 

3i.. 

316 


20: 
37 

'100 

30 

474 

"(ii 

"I4 


Kailroads 

C"liicaeo  City  Ky luo 

Chlcairo  &  Oak  Park. 100 

Do    pret loo 

Chi'    Ity.s  pjiri  cU  "Z" . 

Chicago  Subwav loo 

Chic  Union  Traction. luii 

Do    prel... -100 

[Jans  Cltv  Ry  &  Lt..loo 

Do    pref lUO 

Metropol  W  S  Kiev-. .100 

Do    pref luo 

North  Chlcaso  Street- 100 

Northwestem  Elev 100 

Do    prei 100 

South  Side  Elevated -.100 
Streets  VV  Stable  C  L-lOO 

Do    pret 100 

West  Chicago  Street..  100 
Miscellaneous 

American  Can 100 

Do    pref 100 

American    iiadiator..lOO 

1x1    pref   100 

Amer  Shipbuilding 100 

Do    prel lOU 

Anier  Straw  Board 

IJoolh   (A)    &  Co 10(1 

Do    pref 100 

Cal  &Chle  Canal  &D-I00 
Central  Trust  Hank..  100 

Chic  Urew'^  &  Malt's 

Do    prel 

Chic  Pneumatic  Tool. 100 

ChicaL'o  Telephone luo 

Do     rlirht;, 

Chic  Title  &  Trust. ..100 
Common  vv'th-h'cllson.  100 

Diamond  Match 100 

llllnoi-:  Brick lOO 

Knickerbocker  Ice 100 

Do    prel 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

Nationa'  Biscuit 100 

Do    pref 100 

National  Carbon luo 

Do    uref 100 

Page  W'OV  Wire  Fence 

People'sGasL&Coke.  .  1 00 
Sear«- Roebuck  cLm..luu 

Do    prel 100 

Swilt  &  Co luu 

The  Quaker  OatsCc.lUO 

Do    prel 100 

Unit  Box  Bd  &  P  Co.  100 

Do    prei 100 

Western  Stone lUu 

Minins; 
Bineham  Con  Mining.   5u 

Black   Mountain 

Dalv-VVest- ---    20 

Hiihbr,rd-Flilorr      .  . 


Hatuit  Si/ict 
Jan.    1   lUU.S 


Lenecsi 


160    Jan  24 

l\i  Feb    3 

7     Ivlenltj 

40     J'ly.iO 

15     Feb  10 

2  l2Mcil2( 


38  AugU 
(ISUJaii  ■ 
13  J'ly  14 
42  .l.ui  t. 
44  May  . 
13-54  AVlK  0 
4b  Augli 
■1  -1  Ann  20 
2bl2  Apr  10 
85  Apr  20 
25     .A.pr  13 

4     Feb  i:i 
41l2J;in     L' 


Hu/iitr, 


180 


J'ly  Jl 
:     J'uei 

9I2  l\Ul.2( 
47  J 'lie  3 
24      Aug  1 1 

4      May2c 


4b 
79 
19 
54 
47 
20 
.56 
71 


125 
lib 

37 

91 

10 
2275 
90 
40 
14/ 


Jan  111 
Apr  22 

Alch  l'.^ 

.l.-in 
J'ly 
J  'ly  30 
Jan  10 
Feb  20 
May 


4  Apr  13 

21  Feb  20 

10b  J, in     3 

34  Feb  2:, 

100  Jan     4 

SO  Jan     3 

113  Jan     2 

30  Jan  2i 


3S     J'nel-i 


19  J'ne:i3 
70  Jan  3 
10 134  Jan  2 
51  Moh  3 
91     Mch23 


801"  Jan  b 
24  Jan  24 
72  Jan  It 
^si"Jan  : 
n4-34Jan  3 
i>7     Jan     o 

I4  J'ly  17 

11"  J'ly  1: 
14     ^^m  ir 


Jan  14 

Jan  20 

Jan  2i 

Maylt 

Mnv2. 

Jan  31 

Mayl. 

Jan  13 

29l2Feb  2] 

103     J  'ne  1 

31     May   1 

(iSg  Aug  10 
02  Aug  10 
150  J'ly  .7 
127  Atir  )., 
55I2  Jan  1( 
101  J  lie  . 
Jan  I 
Jan  11 
Ma.vl 
.\pi-  2 
May  b 


42 
30 

100 
61 

147 


4     Apr  1. 

30l2Aug    ^ 

I45I4  Augli 

-34  Feb  L'l 

lU     Feb    4 

107     Aug  2, 

135      J'ly  1 1. 

39     Jan  14 


4b      J'ly 


20  J'ly  ■i4 
921->  Aug   0 

120  Aug  ; 
70     J'neli 

112     Mayl 


97I2  Aug  11 

40     .May:: 

J'ly  .;i 

J'ly  2., 

Jan  2'j 

J'ly  3.. 

l-'^j.laii     4 

r.     Jail  15 

17      April 


92 
105 
134 

too 


liantie 

■,cn  i' 

Jtitous  j'ca) 

U'j 

U7i 

t.OUt.t' 

tllqltesi 

15.1 

Mdi 

205     Apr 

13. 

Nov 

5     Jan 

10 

Oct 

lb     Apr 

U 

Oct 

401  ■>  .Jan 

2I4 

Dec 

014  Apr 

14 

Apr 

1914  Jan 

28 

Nov 

05    Jan 

b.ST 

Nov 

87     .lan 

17 

Dec 

28     Jan 

43 

Nov 

72     J  an 

34I5 

Apr 

47     J'ly 

20 

Sep 

25I2  Jan 

58 

Apr 

bb     J'ly 

bO 

Nov 

90     Jan 

20 

Oct 

34     Jan 

!i5 

Apr 

99     May 

20 

Men 

35     Apr 

;] 

Oct 

7I4  Apr 

34I-) 

Nov 

00     Apr 

120 

Dec 

1401s  .Sep 

112 

Nov 

130     Apr 

0 

Nov 

8OI2  Jan 

8a 

N  0  V 

109     Jan 

30  Jan 

2.1  Dee 

:.0  Dee 

!')  tJct 

lb.")  Feb 

1  Jan 

5  All  ■ 

21  Dec 

5  Oct 


5     Oct 

77      Oct 

1081;  Nin 

34      Nov 


41  AiiL 
21"  Jan 
25  F^eli 
.•.81s  Oct 
91  .Mo\ 
50  Nov 
97-'.j  Nov 


/2 

Nov 

20 

Nov 

07 

Nov 

761- 

Nov 

100 

Nov 

85 

Oct 

34 

Nov 

() 

Jan 

10 

Dee 

321;  Jan 
.014  Apr 


40 

40 

111 

54 

105 

1 

(,1- 
51 
134!" 


iMeh 
J'ne 
Feb 
Jan 
Feb 
Jan 
J  lie 
Feb 
Apr 


II212  May 
>-7\s  Oct 

129I2  May 
57     May 


-lb  Jan 
2!"  Jan 

27  "  Aicli 

80  Jan 
H7-'i4  Jan 

S4I4  Jan 
12'J    Jau 


•J2-S  Apr 

57     Jan 

>J5    Jan 

II3I"  Jan 

1731"'  May 

1023i  Jan 

2I4  Apr 

12-'!4  Apr 

30     Feb 

32I2  Jan 

:;u     Jan 


Chioas-o 

3onr 

Recorc 

Chicago  Banks  and  ['rnst  C 

othj 

ianies 

BONDS 

1 

( nns'.ava- 

.    VTpiU< 

tJi:  Uu 

//     .  L  ^ori! 

CHICAGO   STOCK 
EXCHANGE 

intrr- 
est 

Price 
Fridaii 

WeekU 
Kav.qe  or 

K'as 
Soia 

NAA\E. 

in.) 
t.  tod: 

rni't 
Pro  Ills 

Sine          1 

/re 

m 

Per-,   Last  Paid 

WeeJc  eiulhiQ  August  21 

I'crto-I 

.\yg 

21 

Last  Sate 

No. 

Jan.    1 

19C> 

1 

1 

1900 

1907 

If) 
^  i-.l 

% 

Hid 

Ask 

Low         high 

Low 

i'HI, 

Bankers  National 

S2.00;i,000 

51.340  603 

8 

Jne   '08.  :; 

American  Biscuit  6s-.191o 

F  -  A 





Caluiiu-t  .Nationa' 

100 .00: 

3.,  ,32' 

0 

0 

An. 

Dee  '07,  () 

Amer  Strawb'd  1st  6s. 1911 

J    -   J 
J    -   J 





100    Mcn'07 
ICO^s  .Iiv'OS 



yo"" 

wih 

Chicago  City 

.500,000 
3.OOO.OO1I 

165.'.;'(i 
4,30,s.97b 

10 
12 

10 
12 

J-.I 

v.'-J 

lu'y  '08.   5 

Cass  Av  &  F  G  (,St  L)  5si;i 

Commercial"  National 

liily  '08.   3 

C  .ic  Board  of  Trade  4sl927 

J    -  D 



100    May'07 





Continental  -National 

4.000,00: 

3,-)i)9.0:. 

;s 

8 

O-.l 

iiilv    08.   2 

Cli.jaro  City  Ry  5s. ..192 7 

F   -  A 

tlOI 

Sale 

101        lOUs 

Is 

94 ''s 

UlVs 

Cook  Co  State  Savings.. 

50,00' 

■i,.6 

6 

b 

C-J 

luly  '08.    11" 

Chic  Consol  Br&Mlt  6s 

J    -    J 



103     API '04 





(^orn  Exchange  National 

3.000,000 

4,988. 2H, 

12 

12 

(J-.) 

Ju.y  '08,   :3 

ChleConsol  Trac  4K>s-1939 

J    -  1) 





55    Aug'07 





Drexel  .State..    ... 

200 . 00- 

4S,5ob 

(i 

ti 

y-.) 

I'.ily  '08.   II2 

Lhic  Auditoriu  n  1st  5sl9:;',i 

F  -  A 



9034  Jau'Ob 





Orover-  D^p  National 

bUO.OOO 

Cb9,34„ 

;> 

s 

ti-.i 

Inly  'OS,  21" 

Chic  Dock  Co  1st  4s.. 1923 

A  -  0 



a-  -  - 









Englewood  State 

200,000 

3„,4:f: 

3 

0 

Q-J 

luly  '08.  112 

ChlcNoShore  F.lec6s.l9l2 

A  -  0 
J    -    J 





87     FelJ'OO 

IIII 





First  National  . 

8.000.001; 
150.000 

7.852.0S7 
lbb.l4j 

12 
lO-HlO 

12 
10 

Q  J 
Q-J 

rno  '08    3 

Ch,c  &  Mil  Elec  Ry  5s-1919 

!    rst  .\ai    1  nirlewood 

j'lie  'OS,  2l2 

Chic  Pneura  Tool — 

Foreman  Bros  B'k'g  Co. 

5I)0,0;;0 

(i08.1-s0 

Fnv 

<iti-  Ba 

11  k 

1st    5s .-   .. .01921 

J    -   J 

t   7378 

Sale 

;37g       737^ 

1 

68 

.'5 

Fort  Dearborn  National. 

1.000.000 

4U>.l0^ 

0 

h 

C.!-J 

iulv'08,   2 

Cli:c  Ry  5s ;y- 

F   -  A 

'J9 

Sale 

99            S9I4 

3 

95I4 

10.; 

Hamilton    National.    .. 

500,000 

151. y5b 



b 

.!-J 

.July  '08,    21" 

Chk-  Rys  4-5S  srKS  "A" 

S7!2 

Sale 

87!"       88 

17 

8o^t 

90" 

Hibernian   B'k'tr  Assn.. 

1.500,000 

975.8S7 

■S 

0-J 

July  '08,   2 

ChicRys  4-os  Ktrits  "B" 

t   78 

Sale 

7S          781.; 

I 

78l8 

HZOf. 

Kaspar  Slate  Bank..    .. 

200.00;, 

104, 5.  >5 

10 

10 

J -J 

liilv  "08.   5 

Chic  Rys  .,-.is  series  "C" 

X  70I4 

76:-. 

701"       761" 

8 

76 

Ti\ 

Live  .Stock  !':.\cii,in::e  Nat 

1,250.00;; 

;,66,5y5 

k'-J 

)'iie   '08   21" 

Chic  Rys  coll   ■  s..    1913 

110012 



IOOI4     IOCI4 

4 

i.734 

IOUI2 

Monroe   National 

300,001; 

57, 5'!;^ 

3 

4 

(.M 

Aug  'OS.    1 

Chic  R  1  &  P  RR  4s..;i002 

M  -  N 





79    Nov'v4 





---- 

Mutual     lank.    

250,000 

■So.  19s 

4U 

.Jan. 

Jan   -OS.   4I2 

Collar  Trust  g  5s. ..1913 

M-   S 



80    Apr'04 



.... 

---- 

.\at  Bank  of  Republic... 

2,000,000 

1.1'67.801 

•b 

8 

(./-.) 

Julv   '08.  :■' 

Comnionw'allh- Edison  — 

National  City 

i..'soo,o(). 

4oS.50-.i 

Ci-J 

July'OS.    II2 

Chic     Edison  deb6s19i;, 

.)    -   .1 

noo 

100  June' 08 



100 

lOOlj 

.Nat'on    1  Produce  .    

250,000 

6b  ,5-10 

B3j;a 

;)i.si.".t' 

<; 

Au--;  2b  190/ 

1st  g  5s Ju(y   1926 

A  -  0 

tlOOVi 

Sale 

IOOI4     IOUI4 

4 

97 

1001" 

North  Avenue  State 

200,000 

bl.b>>o 

(-.1 

Ullv'OS.   II4 

Debenture  5s 1926 

W   -  ,^ 

I  9912 

Sale 

991"       99I2 

1 

9834 

9'.>j. 

.\onli  Side  State  Savings 

50.000 

9,26^ 

6 

0 

;.;-j 

iulv  'OS.    11" 

C'-minonw  Elect  5s0194;i 

M  -  .'• 

X 

101 14 

'01         101 

2 

93 

1011- 

Oakland    .\ational 

100,00;; 

38.753 

b 

6 

■;,-j 

J'ne  '08.   H" 

Illinois  Tunnel  5s 1928 

J   -  D 

90    Dec'Ob 



---- 

Prairie  National 

250,000 

79.984 

Kan  City  Ry  &LtCo  5s  1913 

H-  N 
A  -  0 

'90" 



95    July'OS 
90l2Aus'08 



93 

85Is 

963. 
92I2 

Prairie  State. 

500.000 
250,000 

01. 37 -J 
/.551 

rf38 

4 

to-J 

fne  "08,  2 

Knlck'b'ker  Ice  1st  5s. 1928 

Hallway  Exchange . 

Jan  '08.  2 

Lake  St  El — 1st  5s 1928 

J    -    J 

Feb 

— 



85    May'OJ- 
16    May'05 



80 

SbU 

.Security  . 

300,00;. 
200.900 

121.014 
77.247 

Orca 

534 

nized 
0 

Oct 

12   1906 

Income  5s 1925 

South  Chicago  Savings. 

Iulv  '08.   11" 

Metr  W  .Side  El— 

State  Bank  of  Chicago... 

1,000.00 

1.250.64? 

8 

■J  +  1 

(,)-.7 

-July'OS.  3 

1st    4s... 1938 

F  -  A 

X   S4"4 

Sale 

S41-.       S434 

4 

8IU 

881, 

Stock  Yards  Savings 

250.000 

156..=)  13 

(i 

b 

.1-1 

J'ne  '08,  3 

F;xtenslon  g  4s 1938 

J        J 

80 

80    Aug-08 

---  - 

80 

85 

Union  Bank  of  Chicago. 

200.000 

45.b31 

b 

0 

M-N 

May  '08,  3 

North  Chic  St  1st  5s. .1909 

J    ■   J 

90    Dec'Ob 







Union  Stock  Yards  State 

200.000 

5y.bo5 

6 

b 

C^J 

July  '08.   11" 

1st    5s 1916 

J    -   J 
A  -  0 



'79"  Aue'ob 







American  Trust  &  Savgs. 
Central  Trust  Co  of  III 

3.000.000 
2.000,000 

2.5bl,42S 
l.OO'.bOO 

7 

8 
7 

g-.7 

luly  '08.   2 

Refunding  g  4HS..1931 

luly  'OS.   VU 

No  Chic  C!tyRy4  i^Jsl  927 

M  -  N 

75    Feb'07 





Chicago  Say  Bk  &  Tr 

KoOO.OOO 

111,429 

North  West  El  1st  4s.. 1911 

M  -    S 

X<iii 

Sale 

8734      8Sli 

•Jo 

8b 

il(Jl- 

Chicago  Title  &  Trust.. 

5.000,000 

§1,2/7,0-17 

0 

1) 

(^J 

July  'OS.   II2 

Ogden  Gas  5s ...1945 

M  -  N 

9134 

Sale 

9134       91-34 

0 

8OI4 

9.4 

Citizens  Trust  &  Savings 

60,000 

8. .11 

3 

3 

.\-(i 

.■\'ir   'OS,  2 

Pearsons- Taft  5s 1916  J    -  D 

99 

99    Aug'08 

99 

99 

Colonial  Trust  &  Savings 

bOO.OOO 

494,597 

10 

10 

|^.) 

July  '08.  2I2 

4.40s    

M-   S 

94   Ju. yu8 



94 

95 

Drovers  Trust  &  Savings 

200.000 

91)  .218 

0 

1 

ii-j 

.July  'OS.  2 

4.60s  Series  E 

M-  N 

96 

90    Aug'08 

V'O 

9(i 

Farwell  Trust  Co.. 

1., 600 .000 

13J.474 

OrL-a 

nized 

\V: 

1   ■  1907 

4.80s  Series   F 

M  -  N 

971" 

971",ia.  'OS 

971 2 

97  Ip 

Fiist  Trust  &  Savings... 

2,000.000 

1,846.92! 

Peo  Gas  L&C  1st  6s. .1943 

A  -  0 

112     Mar'OS 



lO'Jl" 

112 

Harris  Trust  &  Savings. 

1.250.000 

685 ,320 



v^J 

July  'OS.   2 

Refund'.n-j  g  5s 1947 

M-   S 

liTo'i.; 

lOli;  .ilyO'- 

S4 

10- 

Illinois  Trust  &  Savings 

5,000,000 

8,170,451- 

12-1-4 

lu  +  4 

1 

I'nc  '08.  4 

Chic  Gas  LcScC  Ist  5s  1937 

J    -   J 

no3 

103    Aiig'OS 

97I" 

103'i, 

Kenwood  Trust  &  Savgs. 

200,000 

40,3.'.. 

b 

U-J 

July '08    II3 

Consum  Gas  1st  5s.  1036 

J    -  D 

101 

101    Ju.y'OS 



9434 

10  1 

Lake  View  Trust  &  Savgs 

200,000 

31.50-! 

. 

2 

Q-.) 

July  'OS.   II4 

Muf;  Fuel  Gas  Ist5sl947 

M  -  N 

100    May'O.s 

98 

100 

Merchants'  Loan  &  Tr  Co 

3,000.000 

4,694.3;i; 

12 

1.' 

K<..) 

July   08.  3 

South  Side  Elev  4!^s.l924 

J    -    J 

X    9438 

Sale 

943o       0412 

4.. 

9334 

901- 

.Metropolitan  Trust  &  Sav 

7.50.000 

240.061 

b 

0 

Q-J 

I  Illy  '08.    11" 

Swilt  &  Co  1st  g  5s. -.1914 

J    -   J 

tlOds 

Sale 

100        lOOlf 

1 

93 

lOOlj 

Northern  Trust  Co. 

1.500.00; 

1.8bl.S7i 

8 

.s 

Q-J 

Iulv   08.   2 

Union  El  (Loop)  5s. ..1945 

A  -  0 

iiO 

90     Feb'08 

90 

90 

.Northwest  Trust  &  Savgs 

200.000 

4i;.i:;i 



6 

J-J 

July  '08.   3 

Union  Pacific  conv  4s. 1911 

M-N 

114    Nov'04 

_ 



Peoples  Trust  &  Savings. 

200,000 

76.148 

tj 

(5 

JJ 

July  'OS,  3 

United  Bos  Board  coiOs'l'O 

00     Apr'OS 

6b 

68 

Pullman  Trust  &  Savings 

7;500,000 

lb;:. 681 

8 

/C8 

U-J 

luiy  '08,  2 

West  Chic  St  1st  5s. ..1928 

M  -  N 

90    May'07 





Royal  Trust  Co 

600,000 

502.HsCi 

8 

8 

(J-l- 

Aug  '08.  2 

Tunnel  1st  5s 1909 

F  -  A 

bSIj  «ep'05 



Stockmen's  Trust  &  Sav. 

200 ,000 

9.578 

6 

J-.I 

luiy -08,   21. 

Debenture  6s 1914 

J    -  D 

73  June'07 

Union  Trust  Co 

1,000.000 

1.007,211 

iH 

J'iie'08    2 

Consul  g  5s  rets 1936 

M-  N 

8OI4  J-C'l:8 

72I2 

8UI4 

Western  Trust  &  Savings 

1.000.000 

190.217 

b-f  1 

b 

U-J 

July'OS.   Pi 

WesDlvCltyRy4  ^251932 

1    -   J 

87    Dec'Ob 

_. 



West  Side  T-  &  Sav  Bank 

200.000 

41.313 

Began 

Oiislne 

S<1 

.Sept  5  1906 

Western  Stone  Co  5s. -1909 

A  -  0 

8512  Jiyos 

70 

851; 

Woodlawn  lr&  Sav  Bk. 

200,000 

28,31/ 

b 

b 

li-J 

.luly '08.  II2 

Note. — Accrued  interest 

must 

be  added  to 

all   Chicago 

bon 

d  prices 

. 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  July  15  to 
latest  price  this  week,  a  Due  Dec.  31.  b  Due  June.  d  Includes  special 
X  stock  dividend  of  33  1-3%  being  declared  la  part  payment  therefor.  n 
payments  0-F.     §  As  of  date  May  12,  1908. 


r  n.-uional  banks  and  July  16  for  State  Institutions.  I  N 
dividend  o\  30  "o  paid  Dec  IS  1906.  k  Capital  increased 
Capital   and  surplus  to  be  increased         ij  Dividends  are  paid 


o  price  F'rlriay; 
from  S300.000; 
Q-J    with  extra 


BOSTON  STOCK  EX0H4NaF-Stock  Record,  Bailv,  Weeklv  ari  Tearlv 


^-tlAUl.  ^HILj:.^ — AUT  tEH  Vi..\TU.U  rHJCL^ 


Satwdai/         Monuay  J  vtsday        Wednesday      '1  hursca'j 

AuQusl  15.     August  17.     A'ugust  18.     August  19.     Avgusl  kO 


8712  871- 
*9334  941- 
214      214 

*133      

•208      

I33I2  1331- 


♦290  300 

*8  11 

• 55 

*12  .... 

»50  53 

*loO  ... 

*116      


*141      145 

*249     255 

I24I2  1241' 

268        70 

*77       84 


*10 

♦48 


lOli' 
49 


14112  1411? 


*185      ISti 
*26       27I' 
*77        80 
*93        95 
154Ss  13o->; 
*8434    851 


86I4     86V 

♦louo  102:: 


»24l2 

92 
0I2 

I5I2 
I33I2 
1281^ 
123 

25I4 

92 

*3 

♦114 

*15 

*5l4 
216 
I43I2 

53I2 

S6I2 
*205 

♦214 
*55 
*83 
113 
165 

9% 
IO3I4 
*21 
*25 

*ll4 
I34I2 

5612 

27'8 

44I8 
10&'2 

*6l2 
*71 


25 

92I2 
51' 

15i- 
134 
1281' 
1231ji 

25I0 

921- 

334 

II5I2 

I5I2 
53j 
216 
1431: 

54 

f~6i' 
2iO 
25,s 

60 

85 

113 

165l| 

!»•'. 

1031.1 

23 

26 


135 

567s 

281j 

45 

1053,1 

7 


834  91s 

♦3434  35 

747g  76-\ 

2834  2834 

45I2  45I2 

4  4 

2OI2  2OI2 

«.60  .SO 


14 
.50 
.50 

I2I2 
*1634 

27 
119 
675 

3OI2 

.43 

77 

1058 


14 
.50 
.50 

123,j 

17 

21h 
120l£ 
675 

3OI2 
.45 

7Vl2 


*2  2I4 

12  12 

100  105 

11  III4 


2II2 

14 

•6I4 
.50 
6 

I2I2 

67 
.70 

1434 

79I2 

♦  .50 
39 

110 
2534 

*  .50 
94 

413 

2 
14U 
24I2 
70 
1734 
1014 


2II2 
14 

61  ■> 
.50 

5I4 
I2I2 
67 
.70 
1434 
8O34 
.70 
SOU 
110 

2534 
1 

94 
41g 
2I4 

15 

241'' 

70 

183s 

103g 


2634  2634 

42  42U 

45I2  45I2 

4518  451'> 

4234  43I4 

•51 2  57s 


*634       7 

♦141      145 

2  2 


87I2    871; 
*94U     951- 
214  "  214  ' 
133      134 
210      210 
131      131 


*290 

*8 
* 

*vz' 

»50 
*150 
*il6 


11 
55 


53 


125      125 

*69       

*77        84 


IOI2     IOI2 
*48       49 


141      141 


186  186 
26       26 

*77  80 
93I2    94I4 

I55I4  1563,s 

*8478    8578 


*S6        87 
*101      1021: 


24o8 

92I2 

5 
*15 
13334 
*127 
I23I4 

24I2 

92I4 

*3 

II5I2 
*15 

*5l4 
*215 
143 
*53l9 
*85l-> 
210 

2^8 
*55 
*83 
113 
16512 

*93s 
IO3I2 
*21 
*25 


24% 

921  •) 

512 

151> 

134 

129 

1231-) 

241« 

92I4 

334 

1151-^ 
I5I2 

■■■h 

216 
1431j 

55 

87 
210 
23. 

60  ' 

85 
113 
1651-1 

10 
104 

23 

26 


134      135 
57        57 
28I4     28I4 
44I2     4olg 

lOSSg  109 
*6l2  7 
72        72 


9I4  10 

*35!9 

7534  77I4 

2834  29 

'"i  "i' 

2OI2  21 

*  .60  .80 


88        88 
94I2     941-> 
214      2141-> 
134      I35I4 
210      210 
loO      131 


*295      300 

*....  lO'i 
54 's     547s 

12  12 

*50  53 

*150  

*116  


*1241'>  125 
*6y       

*77        84 


10 

*4S 


10 

49 


I4II2  142 


*1S5      186 
26        26 

*77        80 
9434     95 

15534  I57I4 
SS's     85'8 


86I2     86I2 

*ioi  10212 


25 

92I2 
*51') 
*15" 
135 
129 
12338 

25 

92 

*3 
'II4I4 
*15 

*5l4 
216 


25 

921  •> 
53j 
1512 
135 
129 
124 
25I4 
92 
33j 
11  SI- 
151" 
53^ 
216 


*53l2    55 

87        87 

*205     210 

25s       25s 

*55       60 

85        85 

*112l2  113 

165      1651" 

*958     10 

104      104 

*21        23 

*25        26 


133      134 

56Sg  571  " 
28  2Six 
4538    401a 

109      lO'J 
*6l2       7 

*70       72 


10 
38 


107s 
381 


*14 

.60 

*.50 

I2I2 

17 

26l2 
11912 
675 

31 
*.42 

7718 

10 


15 
.70 

Y2"l" 
I7I4 
27af 

120 

675 
3 11 2 

.45 
78 
10 


2I4       25,. 
III2     12 
102      102 
1138     ll-v 


21 
I4I4 
6I2 
*.50 
5 
12 
6512 
.75 
I4I2 
8OI2 
*.50 

39I2 
*]07 
26 
1 
*93 
*334 
2 
15 
2334 
70 
18 
95g 


21 
15 

6I2 

"5" 
12 
6634 
.75 
15 
83I4 
.80 
401.- 
110 
26 
1 
95 
4 
2 
15 
24 
71 
181" 
IOI4 


2612  2f3 
4134  42  „ 
45I4  45I" 
45I2  4534 
4334  44 
51-> 


6I4       7 

142      143 

2  2 


7678  78 

29  29 

4678  467s 

4  4 


21 
*.55 


22I4 
.60 


*14        15 
.60      .60 

*.50      

1234     131s 
I7I2     I'l" 
27Ig     277s 
120      123 
685     685 
32       36'^ 
*  .43      .45 
77I2    78 
10        10 


2I3       21" 
1134     12 
102      102 
1158     1184 


2II2 
14 

6I2 
*.50 

5 
1218 
67 
.70 
I5I4 
83 
.50 
40 
111 
20I'> 

1 
94 

4 

2 
151$ 
24 
*71 
I8I2 
lC3t 


23 
15 

7>; 

"5" 
1210 
67I4 
.70 
151,1 
841  •• 
.50 
41 
111 
27 

1 
96 

4 

2 

1538 

24 

74 

21 

11 


2684  267s 

42I2  43 

4534  46 

46  4634 

44I4  4434 
5I2       5I2 


61  ■>       61" 
142'  142 

*2  2I4 


ugust  19.     AugiLsl  kO.      Al.gusl  21. 


867s 
*94l!> 
2141J 
135 
*210 
I27I2 


8678 

951 

214I4 

I35I4 

13"o" 


298 
10 

* 

* 
.52 

*150 

♦  116 


298 
10 
55 

12 


*10 

55 

*11 

*50 


125 

*69 


125 
¥4" 


10 

*48 


101' 
49 


14112  142 


1S6 
*26 

*77 

9478 
15734 
*85l8 


186 

"80" 
947s 

15734 
861s 


86 
IO2I2 


86 
IO2I2 


25 

9214 

5I4 

*15 

134 

124' 
25 
92 

*3 
11578 
*15 

*2i6' 


25 
921 

53s 

1534 

I35I4 

129 

1245,s 

25 

9234 

33, 

1157s 

1534 
014 


1U34 

55 

12 

53 
Last  Sal, 
Lii^l  iSat, 
Last  Sail 
Las',  Sat, 
ia^i  Sati 
125      12o 

*69      

Last  Sal. 
Last  Sal. 
10        10 
*48        49 

Last  Salt 
142      142 
Lasi  Sail 
Lust  Salt 
*185      186 
2612     2Ul2 
Last  Sail 
95       96 
15538  lobh 
*S4l2     8o1l 
Lasl  Sal: 
*86       bd'i 

*102      

Last  Salt 

*24l2    25 

92 

*5l2 

I5I2 

134 

129 

I24I4  123 

24I2     241- 

92I4     93 

Lasi  Sal, 

*114l4  lloli 

Last  Salt 

Last  Salt 

*216      


54 

86 

*205 

*2l2 

*55 

*83 

*112l2 

165 

934 
10334 
*21 
*25 


54 

86 
210 

23. 
60 

85 
113 
105 

y3j 
104 

23 

26 


133 

57 
*2734 

45I4 
10.S38 

*6l2 

72 


134 

57 

28I4 

463s 

1081" 

7 

72 


II'S 

'7714 

29 

47 

*4l8 

2II4 
.60 


I2I4 

38 

785s 

29 

47 

41., 
2134 
.70 


143s 
70 
*  .50 
13 
I7I2 
27I4 
llOSg 

680 
3434 
.43 
7734 
10 


1434 
.70 

"lYij 

17-3, 

277s 
1231" 
680 

361  •> 
.44 

79 

10>4 


2I2 
12 
101 
1134 


2-5« 
123j 
101 
12 


23 
I4I2 
7I2 
.25 
*434 

12^8 

67 
.70 

I5I2 

84 
.50 

40 
113 

27I2 
1 

94 
4 
2 

I5I4 

2414 

71 

20 

1118 


24 
1434 

.25 

5I4 
I3I2 
671 

.70 
1658 

8514 

.50 
4II4 
113 
277s 

1 
97 

434 

2 
151. 
24I0 
73I2 
211- 
1134 


2612 
42I4 
46 
47 
44 
5I2 


261 
4234 
46 
471' 
443 
6 


684 
143 
2l,s 


f;3j 

143 

21s 


8658     8C 
*94l2     951 
214      2141 
135      135 

*210       

127      128 
Last  Sai 
*295     300 


92I2 
o''i, 

151 
134 
1291 


55        55 
86        861" 
210     210 
Last  Salt 
Lasl  Salt 
85       85 
II2I2  113 


165 

*9 
104 

Last 


165 

lU 
104 
all 

26 


132      1331 

5612     561" 

28  28 
4434     451" 

lOS      1U8 
Icsl  Sah 
72        72 
Last  Salt 
La  I  Salt 

lOls  lUs 

36  37 

7578  7,  1 

29  29I4 


4 

4 

21 

21 

*.60 

.80 

Lasl  Sal, 

*1438 

I4ir 

.70 

.70 

.50 

.50 

12.34 

13 

I7I4 

17... 

20I2 

27 

lis 

120 

*     .. 

685 

33I2 

34 

.43 

.43 

77=8 

78 

10 

10 

Las 

Set 

Lasl  Sat 

>-2i3 

21-, 

1218 

121v 

102 

102 

lllo 

117- 

Lf.st  Sai. 

22-" 

2-A 

I4I4 

I4I4 

7'2 

8 

1=  .50 

458 

4--i,, 

I3I2 

13.34 

66 

66's 

* 

.75 

15 

153s 

8234 

8334 

*.50 

.80 

39 

39-3. 

*110 

112 

26l2 

27I4 

.90 

.90 

94 

95 

4I4 

41? 

2 

2 

15 

151.. 

24 

241s 

71        72 
I8I2     193; 
11        117. 
Last  Sal 
2612     2(;5, 
4114 
46 
46 
4334 

512 
Lasl  Salt 
6-38 
143      14 

21 


42 
46 
46 
44-% 


61 


13 


23. 


88  88 

*94Io       951 

214  214 

134  135 

^C'lO 

127  127 

150  July 'OS 

«295  300 

55  55 

11  11 

*50  53 

150      JulyU8 

II5I4   Aug'08 

I63I4  June'OS 

138      Apr'08 

250    June'08 

125        125 

/.""  OiV'07 

190       .Sep'O, 

934        ySj 

48         48 

1538      Apr'OS 

HH-i     142 
140     Juiie'O: 
Apr'Ub 
ISO 
271" 
Aug 'OS 
95 
1581 


200 

ISO 

*26 
80 
95 

15718 

*S4rs      S57s 
156      July'08 

*86 
*102 
138      July'08 

*24l2       24's 

*91l2       921" 
51->         51" 


I33I2 
129 
12434 
*2334 
9214 


134 
129 
1253; 

26 

93 


3I2      June'08 

II5I2     115!" 

I5I4     AuB'O^ 

5I4       Aug'dt: 

*216         

143 
55 
87 
*205 
2I4 
60 
*84 
113 
165 
934 
*103l2 
23 
25 
II2 
132 
5612 
2734 
45 
10858 
034 

*70 
27I2 


143 

55 

87 

209 

Aug'OS 

Aug;'U8 

88 

II3I2 

165 

104 
July'OS 
25 
U" 
133 
57 
2734 
4534 
1085s 
Aug'OS 

74 
Apr'OS 
3478      Feb'08 

10  IOI2 

36I4       3OI4 
7612       771s 


47 
4 

21 
*.60 
.50 

141 

70 
*.50 

1234 

I7I4 
2634 
118 


47 
4 
21 
.80 
Aug'O; 
141. 
.70 


331 2 
.43 

77-34 
10 


13 

I7I4 
2634 
118 
680 
331-. 
.43 
78 
10 

51        July'OS 

9838    July'OS 

2I4         2I4 

1218       I2I2 

103        103 

1112     n7s 

l-5s  July'OS 
22I4  2234 
I4I0       141' 


7I2 
.55 

458 
1334 
66 

"isi's 

8234 
*.50 
3,'-.-34 
111 
27 
*1 
93I2 

"i^s 

15 
2434 


/"4 

.55 
434 
133, 
661 

.75 
151s 
831 

.80 
3834 

112 
27 

"9"4" 

"Y7 
151s 
2434 


19  19-3. 

UI2       12 
21 3]      Fob '08 


261: 
42-3,> 
457s 
461; 
441. 
5.3 
I.O6I4  July'OS 
6l8         61" 
*140        144 
21  o         21 


26 
4138 
457s 
461s 
44 
534 


01  Ult 


Sliares 


56. 

20 
41, 

441 
7o 

600 

"10 

60 

128 

1 

6 


52 
455 


386 
100 


160 


51 
100 

"127 

3,488 

26 


21 

"280 
194 

1,605 
200 

l,5i;i 
133 

8,04'J 
25& 
324 

'i08 


74 
682 
131 

7) 
391 

""26 

102 

170 

25 

90 

'"i 

400 

1,122 

1,144 

121 

14,200 

581 

"58 


23,782 
461; 
i3,02i 
750 
13.3 
756 
2,316 
300 

"590 

880 

300 

2,157 

1,096 

8,591 

1,660 

16 

4,467 

2,515 

6,260 

970 


.-lot  Kb 

BOSTON    STOCK 
EXCHANGE 


2,116 

2,990 

137 

10,433 

5',259 
1,095 
8,815 

226 
1,580 
1,773 

98 
1,260 
2.149 
27,779 

136 
2,183 

438 
2.480 

285 

672 

995 
2,636 
4,763 
1,194 

146 

12,068 

2,946 

'795 
6,.306 

556 
3,057 
2,221 
1,027 

l',i,54 

71 
990 


Kailroads 
Atch  Top  &  Santa  Fe.lOi 

Do    pref 101 

Boston  &  Albany 100 

Huston  Elevated loi 

lioston  &  Lowell 100 

lioston  &  Maine 100 

Do    pref 100 

Boston  &  Providence  loo 
Lioston  Suburban  El  Cos. 

Do    pref._    . 

Boston  &  Wor  Elec  Cos.  . 

Do    pref .   . 

Chic  June  Ry  &  USY .  100 

Do    pref     100 

Con  &  Mont  Class  4_.10(. 
Conn  &  Pas.s  Riv  pref.iot! 
Jonnentlout    Hiver.  ..100 

Fitchbuio-   pref 100 

Cia  Ry  &  Electric 100 

Do    pref 100 

.Maine  Central lOo 

Mass  Electric  Cos lOO 

Do    pret 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H ..loo 

Norwich  &  Wor  pref.ioo 

old    Colony 100 

Rutland  pref 10(} 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific- 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St ."io 

Do    pret 50 

Wore  Nasb  &  Roch..lOO 

MisLcllaneous 
4iner  Ajfricui  Cheni..100 

Do    pref 100 

.■\mer  Pneu  vServlce..   50 

Do    prel 50 

Amei  SuearRetln 100 

Do    pref 100 

AmerTelep  &Teleg..lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land lo 

Cumber'  Telep  &  Tel. 100 
Dominion  Iron  &  Steel- . 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  GasCoslOo 

-Do    pref 100 

.Mereenthalet  Lino  ..100 
Mexican  Telephone-.  10 
N  E  Cotton  Yam 100 

Do   pref 100 

N  E  Telephone 100 

Pullman  Co 100 

rteece    Button- Hole..   10 

Swift  &  Co 100 

rorrlng-ton    Class  A-.   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do   pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

Vtest  Telep  &  Teleg.-lOO 

Do   pref 100 

Westinc  El  &  Mfc^.-.   50 

Do   pref 50 

Mining 

Adventure  Con 26 

Aliouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..    25 

Anaconda 2.'i 

Arcadian 25 

Arizona  Commercial--  25 

Aruold 25 

Ash  Bed 25 

Atlantic    2.5 

Blnsrham  Con  Min  &  S  50 

Bonanza  (Dev  Co) 

BostonConC&G   (rets) 
Bos&CorbCop  &SilM 

Butte  Coalition 

Calumet  &  Arizona 

Calumet  &Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co. 100 

Dalv-West 20 

Dcjmlnlon  Coal 100 

Do   pref.- 100 

Elm  River 12 

Franklin 25 

Granby  Consolldated-lOo 

Greene-Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

MassConsol 25 

Mayflower 25 

Mexico  Cons  M  &  S..    10 

.Michlfran 25 

Mohawk 25 

Montana  Console  &  C  10 
Nevada  Consolidated.      5 

North    Butte 15 

Old   Colony 25 

Old  Dominion 26 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix  Consolidated  25 

Quincy 25 

Rhode    Island-- 25 

Santa  Fc  (Gold  &  Cop)  10 

Shannon 10 

.Superior 25 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do    pref 100 

United  StatesCoai&Oll  25 
U  S  Smelt  Ref  &  Min. 

Do    pref 

Utah  C<msoliriatcd._ 
Utaii  Copocr  Co 

Victoria ---   25 

Washintrton-.. 

Winona 

Wolverine 25 

Wyandot 25 


10 

1.5 
10 
25 


..    1( 


katmt  sinu, 
Jan.  1  1908 


Lowes, 


67-^s  Feb  11 
S3I2  Mob  3 
IsiNJan  2 
126  Feb  17 
2OOI4  Feb  11 
12U  MaiU8 
Feb  1.J 
Jan  10 
Mcb 
Jan  31 
Feb  28 
Feb  27 
Jan  2 
Jan  10 
I63I4  Mch  6 
13  Apr21 
;i44  Jan  1 
117  Jan 
07     Apr  2 


136 

284 

9 

45 

10 

50 

126 

102 


ti  Igliesi 


SI4  Jan    ^ 

40    Jan    2 

163s  Apr  26 

128     Jan    0 

Jne  H'j 

Apr    0 

Jan  11 

Jan  16 

Feb  17 

88-38  Jan    2 

IIOI2  Mch   2 


140 
200 
175 

;5 

70 


•334  Apr 
150     Jan 


76 

96 

138 


Jan 
Jan 
J'ly 


13 

77 
4 


Jan    d 

Mch  17 
Feb  lu 
9I2  Feb  26 
9914  J  an  2 
100  Feb  IS 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  Jan  7 
9612  J  an  II 
1434  J  an    0 

4I4  Mch  13 

201     Mchi; 

Jan    2 

Mch  23 

Jan    2 

Apr  10 

Mcii  2 

Mch   6 

Mch  26 

Jan    4 

Jan    2 

Apr  10 

88l2Jan    2 

20     Jan     3 

•iS     May'2: 

II4  Mch  26 

114l2Jan     2 

38i2  Jan     i 

24'8Jau     ;, 

2u    Jan    :; 

87l2Jan     2 

4  Feb  6 
59  Jan  9 
1978  Feb  18 
347s  Feb  19 

II2  Feb  21 
24  Apr  23 
45  Feb  ly 
20-34  Jan  la 
28     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40    Feb  14 


111 
49 
77 

192 

1 

40 

75 

105 

i47 
9 


8  Apr  22 
I4  Apr  29 

35     Feb  19 

IOI4  Apr  13 

III4  Apr  14 

15i2.'an    2 

93     Feb  20 

J565     Mch   5 

21     Feb  10 

26     Mch   6 

55I3  Feb  18 

7     Jan    3 

475s  May  4 

94I2  Apr  22 

,99     Mch   6 

6l-»  Apr  22 

SO     Jan    2 

678  Jan    2 

I5s  J'ly   2 

1734  Feb  17 

12I4  Jan    2 

2i4Mch  b 

.25     Jan  10 

438  Aug    1 

7i4Feb25 

45     Feb  19 

.42     J'neil 

83s  Jan     2 

4034  Feb  19 

.50     Jan  15 

28    Jan    2 

77     Feb  19 

10i2Jan  11 

ir  Mchll 

77     Feb  19 

2      Mch  26 

Ih  Apr    3 

934  Feb  19 

14     Apr    3 

56     Mch  20 

1218  Feb  19 

45s  Mch  24 

2334  Apr  16 

9  Mch31 
28  Mch  6 
37  Feb  10 
291"  Jan  3 
287s  May  8 

212  Apr  It; 


8914  Aug   8 

94I2  Aug  10 

2I4I2  Aug  1,- 

140     Jan  : 

Apr  ii 

Jan  2; 

Jan  2. 

J'uel- 

Mch:-/ 

MayU 

Jan  2^ 

J  lU  li 


2101 

140 

166 

30J 

13 

66 

17 

601 


150      J  'UL  iL 
11^14  Aug 
165      iVlch 

Apr  21 
Apr  2: 

Jan  '.;, 


138 

263 

131 

79 


12I2  J  an  f 
SOU  Jan  i 
19  Mch3j 
I44I4  Aug  11 
146  Apr 
106  Feb  -0 
188     Apr    J 

29  Apr  2 
fevl"  J'neao 
95     Feb    8 

I5yl4  Aug  X 
^5's  Aug  18 

156  J  UL-  1 
87-^4  Mch 61 

105     Apr    / 

140     Mch3 

2678  J'ly  2- 

9:,i4  J'ly  2^ 
8I2  Maylb 

21  Ala.vl: 
I37I4  Aug  12 
130  Aug  10 
ULh  Aug  21 

20I2  Aug  11 

94  Aug  4 
3I2  J  11.  -1 
1167J  Augl 

I8I4  .-M'.   1,. 

0     May  1.' 

217      J'ly  2.. 

148      J'ly  21 

58I2  Mavi. 

8&     J'ly  31 

210     AugiO 

284  Aug  lu 

641 2  J'ly  2. 

85  Aug  18 
119  Jan  2U 
170     J'ly  2/ 

10  FcD  21 
IO8I2  J'ly  31 

26      J  lie  11 

25  Jan  14 
2I2  Jan  /8 

148  J'ly  14 
5;^l4  Aug  0 
'-8I2  I'co  20 
48     Aug  JO 

IIII4  Aug   4 

8     Jan  31 

73     Aug  14 

27l2Apr  11 

3478  Feb  IJ 

12I4  Augly 
4OI4  Aug  , 
83l2  Aug    8 

30  J  ne  2 
5OI4  Aug    7 

0  Jan  16 
23l2Aug  3 
.90     Aug 


4i2Jan  2 
115i2Jan  2 
.50     May25 


I9I4  .May  19 

634  Jan  20 
74U  Feb  27 
17  Jan  2 
19I4  Aug  1 
30  Aug  4 
130  Aug  1 
700  Jan  15 
36I2  Aug  19 
45  J'ne  9 
'8112  Aug  6 
III4  J'ly  31 
511"  May 
9838  J'ly  17 

2-is  J'ly  28 

1434  Aug 

110     J'ly  30 

1318  Aug   3 

278  Jan  22 
26I4  Jan  2/ 
17I4  Jan  14 

838  Aug  19 
.75     J'ly  30 

8  Jan  18 
I4I4  J'ly  31 
71     J'ly  31 

13s  Jan  24 
17  Aug  8 
8638  J'ly  31 

1     J'ly  31 

43I4  Aug    6 

117     Aug   :, 

297s  J'ly  3) 

II4  Jan  26 
100     Aug    J 

5     J'ly  28 

25s  Jan  20 
16l2Aug  4 
2534  Aug  6 
79     Aug   5 

25  Aug  10 
I5I4  Aug  10 

26  J  an  3 
28  Aug  10 
445s  Aug  7 
4010  J'ly  25 
50  -Aug  7 
4OI4  Aug  10 

034  J'ly  27 


r7l''-Aug    7 

146    "J'ly  31 

234     Aug    3 


ange  107  J  retnous  Year 

(1907 


LOUCSi 

Uidlicsi 

l>7h^u\ 

1071 

5  Jan 

7 9-34  Nov 

1013 

s  Jan 

180      Dec 

240 

Feb 

11734  Auv 

152 

Jan 

MO     Jn. 

231 

Jan 

129      N  u  1 

170 

May 

150     Oct 

165 

Jan 

285      Oct 

oOl 

Feb 

8     J'ly 

15 

Feb 

60     Aul 

66 

Jau 

16     No\ 

2834  Jan 

CO     Nov 

80 

Jan 

l_8     Dec 

160 

Jan 

99-34  Oct 

12U 

Jan 

170     Oct 

188 

Feb 

162     J'ly 

150 

Mch 

244     Dec 

280 

Jan 

116      No-. 

135 

Jan 

6912  Dec 

114 

Mch 

73      Ucl 

88 

Mch 

190     Auy. 

198 

Jan 

7     Dec 

.,7  Oct 
14  Nov 
I27I2  ^'ov 
145  Dec 
205  No\ 
175     Oct 

25  Nov 
82     Aun 

334  Nov 

1.  OI2  Oct 

/83j  Nov 

1461s  Nov 

/4     Dec 

94     Nov 

140     Au=. 

10     Oct 

72I2N0V 

3I2  Nov 

91-.  Oct 

y3     Dec 

105    Dec 

89I4  Nov 

I2I4  Nov 

69     Oct 

3  Mc[. 
931 "  Nov 
I2I9  Oct 

3I2  Oct 

185     Nov 

91     Oct 

43     Oct 

75  Nov 
185     Nov 

II4  Dec 
46  J  'n<. 
80     Oct 

■..e    Nov 

137     Nov 

9     Nov 

7612  Nov 

20     J'ne 

241'>  Nov 

1     Oct 

lOlu  Oct 
36  Oct 
23-5s  Nov 
22  Oct 
79I2  Nov 

4  Nov 
50  Nov 
26I4  Nov 

76  May 

63  Nov 
20  Oct 
4218  Dec 
19     Nov 

26  Oct 
234  Oct 
734  Oct 

.35    Sep 

I2  Mav 

6I2  Oct 

418  Dec 

.35  Sep 
85s  Nov 


10 
89 
535 
16 
.25 


Oct 
Oct 
Oct 
Oct 
Oct 


44I4  Oct 
7I2  Dec 

40     Oct 

85     Nov 

34  Nov 

6     Oct 

65  Oct 
SI4  Oct 
2     Dec 

lU"  Oct 
8  Oct 
238  Nov 

.40  Nov 
684  Nov 
634  Oct 

37     Oct 

1  Nov 
5-34  Nov 

30  Oct 
u  Sep 

18     Oct 

71     Oct 

8S4  Oct 

I2  Dec 

70     Oct 

2  Oct 
Ho  Nov 
7I8  Oct 


51     Oct 

9Ss  Nov 
7  Dec 
22  Oct 
7l->  Nov 
2434  Oct 
277s  Oct 
25I2  Oct 


31-  Oct 

1     May 

r2U  Nov 

93  "  Oct  I 

.10      Nov! 


2012  Jan 

71I2  Jan 

2534  Jan 

loou  Jan 

160  '  Jan 

226     Feb 

200I4  Jan 

45    Jan 

94    Jan 

103     Jan 

I82I2  Jan 

93    Jau 

170    Jan 


95 
110 
147 

26 
95 


Jau 
Mch 
Jan 

Jan 

Feb 

1434  Jan 

33     Jan 

137I4  Feb 

13134  Jan 

134I2  Jan 

3612  Jan 

1021-  Jan 

4    Jan 

115    Jan 

25     Feb 

9I4  Jan 

230     Jan 

162    Jan 

6658  Jan 

S6I2  Apr 

215     Mch 

484  Jan 

75    J'ly 


90 
126 
182 

11 
113 


Jan 
Jan 
Jan 
Jan 
Jan 


2212  Jan 

27I2  J'ly 
678  Jan 

120  Dec 
69  Jan 
29  Jan 
503,  Jan 

10734  Jan 

9    Jan 

82     Jan 

7812  Jan 

80    Feb 

6I2  Feb 
74I4  Jan 

121  Jan 
53  Jan 
75  Feb 
153s  Jan 
281''  May 

2  Jan 
II2  Jan 
22  Feb 
37  Jan 
.80  Jan 
33I4  Jan 


3918  Jan 

198    Feb 

1000     Feb 

47     Feb 

.52    Jan 

105    Jan 

20i'>  Jan 

7OI0  Mch 

114    Jan 

418  Jan 

29I4  -Mch 

151     Feb 

175s  Apr 

5I4  Jan 

361"  Jan 

30  "  Feb 

9I4  Jan 

IS4  Jan 

15I4  Jan 

24I2  Jan 

061-  Jan 

31-  May 

20I2  Jan 

120    Jan 

21-  Jan 

63  "  Feb 

181     Feb 

35    Jan 

c3     Jan 

148     Feb 

tl234  Jan 

7I"  Jan 

2438  Jan 


170    Jan 
42I4  Jan 
77I4  Mc.T 
91     May 
13I4  Jan 

•  70  Jan 
49  Jan 
79    Jan 


llt-s  Feb 

31"  .Mch 

14    Jan 

198     Feb 

35s    J&B 


e  Before  p;iy't  of  assess'ts  c-illed  lu  1907.     *  Bid  and  asked  prices,      d  New  stock.      <- Ass't  paid,     rights        0  nx-stock  divft  Ex-rlghts.     a  Ex-dlv.  and 


Aug.  22  1908.1 


Boston  Bond  Record. 


471 


BOSTO^N  STOCK    r.  X  i '  H  \i  i 
WKKK    KNDIUCl    AUaUST    >1 


fLtn  Bell  Telephone  4» l^tut* 

<iiu  Teleii  &  Tel  coll  tx  Is.iyJ!' 

Convertible  4s I'.'.i' 

Aui  Writ  Faiii  r  ist  8 1  Oa  a  lUll' 
JLtcuToDtfc  b  te^eug  4s..iyi'6 

Adjiitntineul  e  4» J'ly  iyi'.> 

Stamped  .." J'ly  li>\)i> 

Boston  Kleol  Liglu  Isl  Os.  iyu>s 

Oonsol  08 li':;4 

Boston  i&  ijowell  4s lyiu 

Boston  ix  Minue4'^a 1944 

Boston  Teniiinal  Ist  3'iis.iy47 

Bur  dfc  Alo  Kiv  ex  tis 19 1^ 

Non-exeuipl  t>s Itllft 

Sinking  tuml  4s 1910 

Bntte  <&  Boston  1st  lis 1917 

Cedar  Kap  <fc  Mo  K  isl  78.1910 

•2<i  7s 190'J 

pent  Vernit  Isi  K4»..iMaylyv!u 
C  B  <fe  w  Iowa  Div  1st  Os.lUlii 

lOWaUlv  ist  48 1919 

Debenture  5s 191o 

Denver  Kxten  4s 19'^^ 

Nebraska  Kxleu  4s 19'Z7 

B  <fc  8  W  s  1  4s 19iei 

llUnois  Dlv  6  "as 194vi 

'  Joint  bonas  tiee  Ut  is'orihein 
Obic  jc  Ky  <fc  StK  Vils  ds  .1915 
CoU  trust  reliuiOiiig  «  4siy4u 
OhMUdfc  6t  f  iiub  L>  t>s..l92o 
Ch  M  <fc  St  f  Wis  V  -liv  6819211 
Clue  (K  No  Micu  1st  gu  58.19;Sl 

Chic  &  W  Micl)  «en  os 19'.il 

Concord  <fe  Mont  cons  48..  19i:u 
Conn  <&  Pass  K  Isl  g  48...  194.' 

Current  Hiver  Ist  68 19^7 

Det  (it  Hap  <fc  W  Ist  48...  I94b 
Dominion  Coal  Ist  s  t  5s..l94i 

Fitcbburg  68 1;ki- 

48 1915 

4s 19'27 

FremtElk&Mo  V  1st  6s. .1933 

Unstamped  1st  68 lyaa 

Gt  Nor  C  B  »fc  y  coU  tr  48 19'^1 
Begisterea48 lavii 


Si 


J.J 

M-S 
J.J 
A-O 
Nov 
M-N 
.\1  S 
MS 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-K 
J-lJ 
t^-K 
A-O 
A  O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
iVI-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
M-N 
M  N 
.M-S 
M-S 
A-O 
A-O 
J-J 

y-J 


August  21 


Hxa 


ASh 


HS»,Sale 
90=>8  Snlb 


973 

89 
87 


97»4 

90S; 


79        80 


10214  103 
90      


lol 


9S'4 


9534     96^4 
95 'g 


\\  eeK's 
iiaiiye  or 
Last  Sale 


Low       Hxijii 

100     J'nc'iiN 

SS  ti^ig 

89 14        911  3h 

1178^,1  Mar'Os 

1)99^,      11!)9.\ 

89     J'ly  •0>i 

8638  J'ne'07 


110 
101 
104 

112iu 

104 

102 

98'-i 
100 
117 
111>« 

79 
11103 

100 

98J« 

97>r2 

118734 


Kelj'lM 
Sep  '06 
J'iy(),> 
Jau  '03 
Oct  '07 
Sop  '05 
Apr  08 
J'ue'Ol 
J'iie'08 
J'ly '05 
Aug'i  M 
Ocl  'u7 
Aug'08 
Apr'uh 
J  ly  '08 
Apr '08 
May'u? 
Aug'0>- 


103 

89 
118 
126 

99 
101 

91 


103 

J'ly'i'S 

J'ly'ch 

Kuu'05 

Aug'08 

Aug  Ob 

.-      Dec '07 

112»4  Jau'03 

104     Nov'06 

81  'eMay'08 

90      Keb'O,- 

98     Apr '07 

103i8Api'05 

96     Apr'O,- 

lilSS!  Api'O^ 

140      Ai/r'05 

95  "-i        96 

953a        95% 


\\ 


03^ 


A-. 


34 

4.i3 


Hange 
Janitary 


I  Ann     tiign 

;ix>»  loo 
7s  4    8h.x 
811 '1.    WOSg 
'17834 ''78^4 

85        89 


104      104 


97  98  S 
I'lfiYf 
76"  "«0\i 


9634  1100  ■ 
100     100 
98^,    9&S. 
9»38    yaSs 

86'"  1189"" 


103  >4 

89 
118 


99 

85 
118 


95        99 
97      101 


80 
90 


90 


96        96 
128      128^2 


92>4l]97»i. 
92        96'e 


BOSTON  STOCK  EXCH'OE 
WEEK     ENDING    AUGUST  21 


Ulmoi.-i  .steel  rteben  os 1910 

Non-couvevtrteben  d8...1913 
la  FaUsite-Moux  Cist  7s..  1917 
Kan  C  Clin  <feSpr  1st  5s...l92."> 
Ivau  C  Ft  S  .6  Oull  1st  7s..l90« 

KauC  Ft  Scott  <te  M  6s 1928 

Kan  CM  <fc  «  Ken  4  s 1934 

Assented  income  08 1934 

Kan  C  <fc  M  Ky  ifc  Br  Ist  5sl929 
Maine  Cent  cons  Ist  78. ..1912 

Cons  lat  48 1912 

Mard  Hough  &Ont  1st  6s. 1925 

-xtcan  Central  cons  4s. .1911 

slcous  mc3s Jan  1939 

ii  cons  inc  3s Jan  1939 

■  i  loh  Teloplst  5s 1917 

.vlinne  oen  Elec  con  g  5s  1929 

New  Eng  Cot  i'aru  58 1929 

New  Eng  Telepb  68 1908 

58...... 1915 

-,., 191m 

w  Enalana  cons  g  68...  1945 

oston  Term  1st  4s 1939 

^\  vrNTHifc  H  con  deb  3S8l95il 

Old  Colony  gold  48 1924 

Oreg  Ky  <fc  Nav  con  g  43..1946 

oreg  SU  L,ine  1st  g  6s 1922 

Kepub  Valley  Ist  s  t  68. ..1919 

Kutland  1st  con  gen  4^28.1941 

Rutland-Canadian  I8t4sl949 

.■^avaunah  hilec  Istoons 58.1952 

Seattle  Elec  Ist  g  os 1930 

icrre  Haute  Klec  -  os 192; 

i'orrington  1st  g  58 1918 

Union  Pac  KK<fe  1  gr  g48.1947 

^0-yc^arconv  4a 192  7 

United  Fruilconvgen&8.1911 
U  S  Steel  Corp  10-60  yr  68. 1963 

West  End  Street  Ky  43 1915 

Wold  4'23 1914 

Gold  debenture  4s 1916 

Utold  48 1917 

V\  eslern  Teleph  &  Tel  58.193 
Wisconsin  Cent  Ist  gen  481949 
WiscouBui  Valley  Isi  78. .1909 


J-J 
A-O 
A-O 
A-O 

j-i:) 

M-N 
Wl-S 
M-8 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 


FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


/''rill  ait 
August  31 


Bill  ASK 

100      

993^  Sale 

'.'.'.'.'.'.  "y's" 


11512 


Low 
99 

117 
96 
101 
115>, 

S\* 

H8 

9.) 
lli-i-ss 
101 '■4 
115 
1183 

16 

15  "4 


98 


moo     sale 


95  S 


Wee/c's 
Hanye  or 
Last  Sale 


Hui/i 

J'ly  'OS 

H9'f, 
Apr'O- 
Mar'Os 
J'ne'08 
Aug'O- 
J'ne'Oh 
J'ly '08 
May'i(7 
Noy'06 
Sep  '05 
J'ne'ti8 
J'ne'OH 
Apr'O- 
Apr'o^s 


102112  Aug'04 

98     Aug'Os 

100      Feb '08 

100 >8  Jan '07 


1188 

98  42 
1106  U 
103 
1(12 
107h2 
102 

9»l2 

lOi^s 
9  . 
991.2 

9  4'y 
116 
11100 

96I4 

95 
1023g 

99-^ 

95  "rs 
11944 
109  Sg 


Aug-08 

J'ly 

J'ly'Of- 

J'ly'dS 

Aug'()7 

Nov'05 

Mar  02 

May '01 

J'ly '08 

Apr'O/ 

N'iv'06 

J'ly'Ob 

94"^ 
Jan  'u8 
lUO'i 
Feb'o8 
Nov'O 
Jau  06 
May'u7 

96 
Sep  '05 
Aug'05 


Jxanni! 
January  1 


Low    Hiql\, 
97 '■4    99 
95        99  •'a 

.17      117 
90       96 

100     101 

109V2ll6'4 
^712    91 
88        88  «u 


llj      115 

74      11s5 
1116     1|16'» 
t]15i4  111514 


93        98 
100      100 


79^2    88 

llOO-^i  1)96^4 
103     103 


100 '2  101% 


1|99  'e  tlOl  ^8 

11-4-'s,1195'8 
116      117 

1186    moo's 

96I4    96 '4 


79       96 


NOTK— iiuyei  |)ay»  accrued  interest  in  addition  to  the  purciiase  price  tor  ail  Boston  Bonds.     ■  No  price  Friday  ,   latest  bid  and  asked.      I1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stocs  Record,  Daily,  vVeesly,  Yearly 


■'liuie  i'rices — ^^o^  I'er  Centum   I'rice^ 


tiacit  nio  ij 

August  15 


»S  93 

» 7'v 

1314  1314 

11  U 


•45»-j  46 

354  ab".. 

10  10 

•6  7 

27  "a  271.J 

•634  7^4 

90  90 

65»4  fi^'i 


62lia    621. 

•38       39 
•9Wi9  9I61B 
13-'4    i3-, 
61  »2    62 


•42 
48'8 
87 


43 

48', 
873i, 


August  n 


93 


93 

7'! 


•lO'e    IIH* 


46 
35'4 

10 'e 

2712 

6'4 


40 

35'V 

10^ 

63^ 
27-. 

6'j 
90'(, 
loii 


61  ■>4  C)21i6 

•38  39 

13^2  13 

614  6'2.^i6 


42  38  42  •'s 
48  4  48  4 
87^4    87  4 


/ue.^(Jao       Wei^'tiesaaii       '1  hurniKiu         trmaq 


August  IS 


93  93 

7'4      7^4 

'13  14 

•10^8  n't- 


•45I4    46 
35        354 
10        loig 


27  4 
634 
•90 

6GH 


27  4 

63, 

90  4 

6684 


6 134 

'384 

934 

13  4 

Ol's 


62  >« 

39 

9 '6 
lot', 

ti2''ie 


■42        42-^ 
4334     49 
87^8    88 


August  19 


•93     . 

74 

»12  4. 

» 1034  . 


74 


*45i4    46 
35 '4    35^4 
'10         10>4 


89 '8 

6638 


904 
67  4 


6 134 

«3S-j 
934 

lo4 
61 'e 


624 

39 

13-4 

ti2  4 


43        43 

48  4    483 
8734    s8 


August  '■iO 


93       93 
8  8 

•1218 

•lO-a    11 


46 
34 
10 


46 
36 
10 


28        28 


90  90 

65*4  664 

1  °8  I  "e 

ei'ie  61", 

*38i,  39 

M",,  934 

131s  134 

61'^4  623ie 


43        43 
47  4    48  4 
b7        87  4 


August  21 


•224  25 

•70  72 

'93  94 

•714  V3, 

•13  13  4 

10=8  lO^s 


454 
34-4 
104 
*6 
J263, 
■6'9 

8y3^ 
66 
•14 
6 134 

•36  4 

13  4 
6II618 

*42 

•42  4 
4o4 
87I4 

'25 


46 
35 
104 

6 
26-'4 

7 
893, 
66  4 

13, 

61'8 

39 
9 
14 
62^4 
43 
43 

49I4 
8734 
27 


Hales 
01    tht 

Week 
dharei 


117 

275 

60 

650 


306 

5,077 

41;) 

10 

200 

4.) 

233 

6,3i3 

10 

1,729 


2,234 

5.»2ci 

35,?07 


141 
4,574 
1,935 


ACTIVK   ^sTOCliA 

C^or  Bonas  and  Inactive 
atoclcs  see  below) 


lialtiiuure 

Con.  Gas  EL  U.  ifc  Pow.lOO 
Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  <fc  Electric.   60 

Pbilnilelpliin 

American  KaUways 50 

Cambria  Steel 50 

Electric  Co  ot  America  lo 

Oen  Asphalt  tr  ctts 100 

Do     pret  tr  ctls 100 

Lake  Superior  Corp 100 

behigh  C  &  Nav  tr  ctfs.   60 

L,ehigli  Valley 50 

MarsdeuCo 100 

fennsylvauia  KK 60 

Philadelp'aCoCPitlao).  50 
phlUulelpbia  Electrict.  25 
Phila  Kapid  Transit*..   50 

Keadmg 60 

Do     1st  pret 50 

Do     2d  piet 50 

Union  Traction 50 

United  Oas  impt 60 

WelsbachCo 100 


iiange    Hince 
Jan  1  lyaa 


Lo'wesi 


20 
65 
80 
4 
10 
10 


Jan  15 
Mar2o 
Jan  2 
Feb  12 
Feb  lb 
.Ian    6 


4234 

26^8 

84 

34 

19'8 
n^^ 

78  4 
52='8 

1°18 

51»ie 

344 

64 

124 
463ie 
39 
37  4 
a;444 
734 
25 


Mar  '■! 
Feblo 
Jan  25 
Jan  9 
Jan  b 
F'eb29 
Jan  2 
Feb  29 
.1  au  211 
Jan  . 
-Uar  3 
Feb  2 
J'ne  9 
Febl 
Jan 
Jan  2 
J'uelo 
Jan 
J'ne22 


HtylieSL 


27  4Mayl3 
76  Apr  2 3 
93  Aug  3 
8  Aug2o 
13  4  J  ly  23 
11  ■'8  M.ar26 


46  Aug  11 
37  Aug  5 
lO^eJ'neUL 

7  Aug  6 
29     Aug  6 

9 14  Apt  1  u 
924  J'ly -2 
67  'a  Aug  13 

2  78  Apr  24 
03  4  Aug  7 
41  '.J  Api  24 
10  4  Aug  Ij 
IS-',  Mar;^ 
64  4  AugU' 
43  4.\ugl2 
43i5ia  Augll 
5(3  4  Apr  23 
89  J'ly  2  i 
25      J'ue22 


lianoe   lor  J^eviout 
year (1HU7) 


Lo  west 


33  4  Jan 
80  May 
784NOV 
1 0  Nov 
24  Dec 
S'bOct 


43i4Dec 

22     Oct 
7^6  001 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
48  4  Oct 

■'f,  N  ov 
x52  Nov 
333,  Nov 
63i8  Nov 
dl2  Nov 
3539  Oct 
36  4  Nov 
32  4  Oct 
it's  >..' 
66  4  Oct 
25     May 


Hiyhixt 


36  Jan 
85  Jau 
97  Jan 
23 "4  Jan 
48  Jan 
15  J'ue 


51  Jan 
47  4  Jan 
1 1 38  Jau 
»  Jau 
36  Jan 
16  Jan 

103  Jau 

70^8  Jan 

2  4  J  an 

70OjeJan 

48 '4  Jan 

9  Apr 

^26  4  May 
69 't  Jan 
4538  Jau 
4  7  Jan 
6038  Jan 
96  4  Jan 
30  Feb 


FlIll.AUt.l.l-iliA 


inactive  9locl£s 

Allegheny  Val  pret 5( 

American  Cement 50 

Amer  Pipe  Mlg lou 

Bell  Telephone  (Pa).lOo 

Cambria  lion oo 

Central  Coal  &  Coke,  loo 
Oonsol  Trac  ol  N  J ...  1 00 
Diamond  State  Steel..  10 

Preterred l<j 

Easton  Con  Electric  0.50 
Elec  Storage  Batt lOO 

Preterred 100 

Ft  Wayne  ,&W  V 100 

Sermautown  Pass 60 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Coot  N  A..U 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telei.lione  ..50 

Preterred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

MinehiU  <te  schuyl  H..50 
N  Haven  Iron  &  Steel. 6 

Northern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  Salt So 

Pennsylvania  .Meet. .100 

Preterred 100 

Phila  Co  (Pitts)  pret.. .50 
Phil  German  <fe  Norris.SO 

Phila  Traction 50 

Kailway^  General lo 

Susqueu  Iron  &  Steel. 
Tidewater  Steel lo 

Prfterred 10 

Tonopah  Mining  ol  Nevl 

Union  Tr  ot  Ind lOo 

United  N  J  KK  &  C.  100 
Unit  Trac  Pitts  prel. .50 
Warwick  Iron&  steel. 10 
West  Jersey  &  SeaSli.50 

Westmoreland  Coal 60 

Wilkes  Gas  ife  Elec.. 100 


Hia      Ask 


994 
45 


69 


37 


7  4 
49 


too 

46 


384 


'"13' 

214 

"22"' 

6  4 

16 

564 

16 

93 

101 

100 

39 

"40" 

88 

7^4 

74 

46 
8 
494 


l*HH.AUl!;i,l'UlA 


iionds 

Al  Val  E  ext  7s  1910  A-O 
Alt  cfeliVElec  4  4S'33.F-A 
AiuKyscouv68  1911 -J-D 
All  City  Ist  58  g  '19. M-N 
Balls  Ter  lat  5s  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
Bethle  Steel  68  1998. Q-E 
Choc  &  Me  lat  5s  1949  J-J 
Ch  Ok  tt  G  gen  58 '19  J-J 
Col  St  Ky  Ist  con  58  1932 
ConTracofNJ  Ist  58. '33 
E  cfe  A  lat  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  Ist  g  5a  192b 
H.  <fe  B  Top  con  58  '25  A-O 
Indianapolis  liy  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4  4s  '14.Q-J 

BKs  4a  g 1914. Q-K 

Gen  M  44s  g.l924.Q-li 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  4s  Isl  1948.  J-D 

2d  7s  1910 M-S 

ConaolOs  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s '35  J-1) 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  Ist  4s  '39  J-J 
Income  4a  1939. ..M-N 
NoOhioTraccon5s'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Peun  <fc  Md  Steel  con  68. 
Pa  cfc  NY  Can  63  '39.  AO 

Con  48  1939 A-O 

Penu  Steel  Ist  5a  '17  M-N 
People'a  Trtr certs 48  '43 
P  Co  Isufc  col  tr  5s'49  M-S 
Gon&coltr5al961M-N 
Phil  Elec  gold  trust  ctts. 

Tiruat  certils  4s 

P  dc  E  gen  M  6  g  '20.  A-O 
Gen  M  48  g  1920. .A&O 


Mid       ASH. 


10638 


105 


114 
i03  4 


104 
1064 
92 'e 


84  3b 


1024 


1073, 


146 
96 


94 
104 

97  4 
1004 

68 


106!% 


104 


93 


no 
36I4 


964 


115 'li 


105 

9734 
101 

68  4 


PillLADELflllA 


Ph  &  Kead  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Terminal  58gl941.y-i' 
P  W&  B  cot  tr  48 '21.  J-J 
Portland  By  1st  5s  1930. 
Koch  Ky&  L.COU  5s'54J-J 
U  Trac  lud  gen  5s'19.J.J 
Un  Rys  Tr  ctia  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sl..s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J  .D 
Wlka-BG&Econ5s'55J-J 

BAJL'l'l.UOltli 

Inactive  Stocks 

Ala  Cons  Coalcfc  lion.lOO 

Pret luo 

Atlauta*  Charlotte.. loo 
Allan  Coast  Line  KK.  100 
Allan  CoaslL  (ConujlOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preterred 50 

Georgia  Sou  &  i"la...lO0 

lat  pret 100 

2d  pret 100 

G-B-S  Brewing 100 

lioutls 

Anacoatia  &  Pot  6s... 
All  &  Ch  ext  4  48  'lO.'j-j" 
Allan  C  L  RR4sl952M-S 
All  Coast  L(Ct)ctfs  68  J-D 

Ctl8  ot  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPasa  1st  6s  '11  M-N 
Bait  Fundg  58.1916  M-N 

Exchange  3  48  1930  J  -J 
BaltdiPlslOsml'll  A-O 
Bait  Traclst5s..'29  M-N 

No  Bait  Div  6s  1942  J-D 
Ceul'l  Ry  cou5sl932  M-N 

Extifc  Imp  5a. 1932  MS 
Chas  CityRy  Ist  5s  '23  J-J 


Bid 

Asl^ 

108 

1084 

117 



64'6 

65 

713, 

104 
70 

73 

106 

71 

9a  Tf. 

25 
65 

"'7'o" 

215 
85 

6  4 
70 

2224 
90 

7  4 
72 

"s'o 

82 

...„ 

'"I" 

101 

102 

'  9'334 

'94I4 

74 

76 

i'o'i" 

i'o'i' 

"95" 

109 
113 

110 

115 

iofi:::... 

liAl.i'DKfi^i^ 


Chas  Ky  G  <fc  El  6s  '99  M-S 
Chart  C  &  A  ext  5s. '09  J  J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
Cilytfc  SubtWas)lsl5s'4» 
Coal*  1  Ky  1st  58'20F-A 
Col&Grnvlst6a.l916J-J 
Cousol  Gas  6b. ..1910  J-D 

5s 1939  J-D 

Ga<fe  Alalatcou  5s  '45  J -J 
GaCar&N  lst58g'29J-J 
Georgia  P  Isl  6s. ..'22  J-J 
GaSo<te  Flalsl58l945J-J 
G-B-S  Brew  3-4s  lOSlM-S 
2d  income  5s  1951  M-N 
KuoxvTrac  Isl  5s  '28A-0 
LakeK  EJ  Isl  gu58'42M-S 
Macon  RyifcLtlst5s'63  J-J 
Memjihis  St  Isl  5s'45  J-J 
.\IelSt(\Vash)l8t58'25FA 
Ml  Ver  Col  Duck  1st  oa. 
Npt  N&O  P  1st  5s'38  M-N 

General  58 1941  M-S 

Norfolk  SI  1st  5s  '44. .J-J 
North  cent  4 4s  1925  A-O 

Series  A  58  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Polo  Val  Ist  5s  1941.. J -J 
Sav  Fla  &  West  5s  '34  A-O 
S6aboardAL4sl950A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Isl  5s. .A-O 
U  El  L&P  1st  4 48'29  M-N 
Un  Ky  <fc  El  Isl  4a  '49  M-S 

Income  48  1949 J-D 

Funding  5s  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  68  1916. .M-S 

4lh  ser  3-4-5S  1921. M-S 

5th  series  58  1926. M.S 

Va  (State)  3s  new  '32. J  -J 

F'unddebt2-33l991.J-J 

West  N  C  con  Os  1914  J  -J 

WosVaC&PlstOg'll  J-J 

Wll  <fe  Weld  53. .1935. J -J 


Bca       Ask 


102 

104 

108 

108 

109 

99  4 

look 

99 

lOl 

10034 

10739 

102^4 

10234 

10b34 

109  4 

984 

100 

1014 

102 

10934 

111 

103  4 

104 

45 

454 

15 

16 

102  4 

11.) 

116 

90 

95 

90 

95 

108 

110 

79  4 

79'a 

i'o's" 

i'lo" 

106  4 

1114 

113 

1114 

104 

101 

110 

59 

594 

101 

1014 

102 

91 

92 

87 

SIH 

52  4 

5234 

80 

81 

1013, 

103 

102 

104 

104 

106 

105'^ 

107 

903, 

9034 

Ql"* 

105 

106 

102 

103 

1024 

•  Bid  and  askod;  no  sales  on  this  day.    1i  Ex-rights.    Il$7.50paid.    t  .'!;12  4  paiiL  t  S13  4  paid,   i  *3o  paid,    a  Receipts,  i*  .$25  paid,    c  $30  paid.       <i^24pald 
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Volume  ot  business  at  CNtock  Exctiangres 


TRAA'riACTlONri    Ai     rUK    iNEW     YORK    STOCK    EXCHANGE 
DAILY,     WEEKLY    A.NU     YEARLY. 


Week  ending 
August  21  1908. 

Saturday    

Monday    

T  ucsday 

\\  cilnesaay    

Thursday 

i'rlday 

Total 


Slocks. 


aitares. 


481,560 
663,654 
868,155 
594.147 
727. S9S 
t  77.348 


4.012.762 


^ar  value. 


542.821,000 
58,005,400 
77.595,500 
51.627,200 
65,169,800 
62,784.800 


RaUroad, 

&c.. 

Bonds. 


§751,500 
1.043,500 
2.408,50(, 
1,915,600 
2,128.500 
2,905,500 


5358,003,700    Sll. 153,000 


State 
Bonds. 


528,000 
95,000 
70,000 
71,000 
25,000 
49,500 


S33S.500 


SoOU 
l,50i 


$1,800 


Sales  ai 

New  York  Sioc'i 

Excltan/je. 


.Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

KR.  and  misc.  bonds. - 


Total  bond?  ,. 


Week  endino  Augnsi  21. 


1908. 


4. 012. 762 

5358,003,700 

51.100 

51.800 

338.500 

11.153,000 


.-'  511.493.300 


1907. 


2.858.530 

5254.928,300 

$4,000 

$1,000 

455,500 

5.971,000 


56.427,500 


Jan.   1  to  Avffusl   21. 


1908. 


112.311,061 

59,650.40.1,350 

5133,400 

5452,620 

65,0:^2,000 

514,422,700 


5579,897.320 


1907. 


142,802.061 

512.221,729,185 

5225.700 

$506,800 

32,219,000 

252,413,900 


5285.140,300 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  nidUig 
August  21   19US. 

Boston. 

Listed 
s/idres. 

U  lUisied 
iliares. 

Bond 
sales. 

Saturday 

20,932 
35.280 
43,282 
38,456 
28,318 
23,370 

189.638 

10,456 
11.702 
14,596 
14,940 
11.741 
8,348 

56.000 

Monday 

Tuesday 

38.000 
31.000 
99,000 

Thursday         _   . 

250,000 

Friday 

150,000 

Total 

71. /S3 

5574,000 

Philadelphia. 


Listed 
shares. 


3.4(10 


UnDsied 
shares. 


5,029 
5,365 
8,425 
3,820 
4,032 
5,691 


32.362 


Bond 
talcs. 


521,000 
42.900 
30.700 
40.280 
47.530 
11,400 


5193.81' 


Outside  Securities 


A  leeekii/  revieu  01  Ouu^lde  Market  ti/tu  be  lound  on  a  precedlruj  page. 


Street  Railways 

New   York  City 

Bleeck  St  &  Ful  K  stk.lOO 

e  1st  nitffe  4s  1950_j-J 
e  B'y  &  7th  Ave  stk..lOO 

e  2d  mtg-e  5s  1914. .J 
Con  5s  1 943  Hee  ^Stock 
B'way  Surf  1st  5s  gu  19 
e  Gent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  li:  flth  Ave-  5s  See  Stoc 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932..J-r. 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtg-e  6s  1910. M-S 
2d  Income  6s  1815. J-J 
Inter-Met — See  Stk  Exch 
I>ex  Av  (ScPavF  5s  See  Stk 
Metropol  St  Hy — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  ratg-e  5s  1909. M-N 

Cousol  5s  194S F-A 

«  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarrv  V\  P  &  M  5s  1928 

YkersStRR5s  1946  A-U 
28th  &  29th  Sts  1st  fts    9 
e  Twenty-Third  Ststk  loo 
Union  Hy  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 

Atlan  Ave  5s  190 9... A-O 

Con  53  g  1931 A-O 

B  B  &  \V  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  AG 
Bkln  Q  Co  &  Sub  Sec  Stk 
Bklyn  Rap  Iran — Sec  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  lsl6s.m&N 
Kings  C  El  4s — See  Stock 
Nassau   Elec  piel 100 

58   1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'l)g&Flat  1st  ex  4  Hs 
Stein  way  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

Istconsol  5s  1931.. F-A 

Deb  08  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Coluin  Ry  con  5s — SecPh 

Crosst'wn  1st  5s  '33  J-D 
«Conn  Hy  &  Ltgcom.lOo 

ePrefc-rred lOu 

Grand  Rapds  Ry 100 

Preferred    100 

e  Lou'.sv  St  5s  1930..J&J 
Lynn  &  Bos  1st  5s  '24  J- U 
0  New  Orl  Kys  &  Lgt.lOO 

c  Preferred 100 

Gen  i!  g  4  Hs  '35  See  S 
North  Chic  Street  See  Ob 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  ^bperpec 

Coll  5s  g  notes  '09.M-^ 

North  .Jersey  St  Ry  100 
1st  4s  1948 Al-N 

Con?  Tract  of  N  J-.lOu 
Is.   .5s   1933 J-D 

New'kPasRy  5s  '30  J-J 

.    Rapid  Tran  St  Ry.lOO 

1st  5s  1921 A-O 


Bid 

16 
70 

1.0 
93 

Exc 
98 
00 

lOJ 
60 
80 

Exc 

90 
50 

240 
100 
226 

30 
S92 

40 

ange 

Exc 

Exc 

lOo 

5J 

93 

78 
110 
51)0 
§90 
Exc 
570 
§75 

15 
250 
§85 
570 

5:!5 

§95 

7(95 

180 

Exc 

n95 

Exc 

Exc 

»50 

k70 

n90 

Exc 

96" 
Kxc 


595 


non: 

1071-> 

51031: 

106 

98 



103 

la  list 

I02I4 

. 

64 

66 

73 

76 

oO 

60 

75 

83 

»107 

10:* 

599 

101 

I2I4 

13'.^ 

2934 

tk  Ex 

list 

icago 

list 

81 

90 

69' 9 

7OI2 

595I2 

96I2 

30 

570 

71 

08 

70 

fl02: 

1031'> 

51061-. 

1071? 

235 

24i> 

;105 

Ask 

24 
80 
130 
100 
list 
11J4 
130 
il4 
100 
12J 
list 

95 

56 
2-0 
105 
300 

1:6 ' 
60 

list 
list 
list 
13J 
lOJ 

i;6 

86 
130 

85 
100 
list 

90 

85 

40 
325 

90 

85 

100 
100 
100 
1,0 
list 
100 
list 
list 
100 
80 
100 

lisY" 


list 


105 


Street  Railways 

i  Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersou  — 

4s  \i  1949 M-i\ 

So  J  Gas  E1&  Trac.lOO 

Gu  ;;■  OS  1953 M-.S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 .J-J 

Ext  5s  1924 M-N 

Pal  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46. M  &S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  ol  St  L— 

Com  vot  tr  ctis 100 

e  Preferred 100 

Gen  4s  1934. .S<'e  Stock 
UnltKys  San  Fran  See  Stk 

Wash  Ry  &  El  Go 100 

Preferred    100 

4s    1951 J-D 

e  West  Chicago  St 100 

e  Con  g  5s  1 936  rets  M-I\ 

Qas  Securities 

New   York 

Cent  UnGas  5s  g  '27.J &J 

Con  Gas  (N   Y) — Sec  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  53  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Cousol  5s  1945 J-J 

N  Y  <5c  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Prelerred 100 

1st  5s  1930 rtl-N 

Other  Cities 
Amer  Light  &  Ttact-lOu 

Preferred    100 

Bay  State  Gas 00 

Bingh'n  Gas  5s  '38.AiS:C 
Brooklyn  Union  Gas  deb 

Ids,  1909    See  Stk  ExcJi 
Buflalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  ol  N  J  5s  36. J-J 
Consumers'  L  U  &  Pow — 

53    1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  <Sc  Hudson  Gas.  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  37. A-O 

Kansas  Citv  Gas 100 

e  Laclede   Gas 100  «  741, 

c  Prelerred 100      75 

La  fay 'e  Gas  1st  6s' 24.  M-N      35 
Log&WabV  IstOs '25  J-D       25 
Madison  Gas  6s  1926.  A-O     5991, 
Newark  Gas  6s  1944. .Q-J  ^ija  ' 
Newark  Consol  Gas..  100      ^7 

e  Con  g  5s  1948 J-D  51031-) 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O  5   95 

eO  &  Ind  C  Nat&IU.lOO 

1st  6s  1926 J-D      "2 

Pat  A  Pas  Gas<fe  Elec.lOO      so 

eCon  g  5s  1949. ..M  S  §101 
St  Joseph  Gas  5s  1937 -J-J    §h5 

Electric  Companies 

Chicago  Edison  Co  See  Ch  1  cago 

e  Kings  Co  El  L&PCo  100  123 

Narragan(Prov)  El  Co. 50  >f87i' 

i\Y&Q  El  L  &PowCo_10J  35" 

Preferred    100  60 

United  Elec  of  N  J loo  55 

1st  tr  4s    1949. .....I-D  i66 


hi  Id 


5    681. 
120 
§941- 

U05 

is  104 

BOO 

ni5 

§100 
ica^o 
99U 
§95" 


59'^4 
Exc 
Exc 

341' 

82 

813s 


92 
Exc 
145 

98 

98 

8/ 

34 

t5 
a 

70 
§100 

109 
'.i2 
33i6 
95 

list 

i. 
Exc 

§86 

§95 
273 
122 

35 

58 

94I2 
112 

15 

28 
§85 
§85 


Ask 


H91 

122 

96 


102 


list 
101 

100 

181; 

60 14 
list 
list 

35 

84 

811 


07 
list 
ISO 

99 
1-3 

94 

■16 

91 

75 
100 
104 

ill 
94 
3^18 

loo 


6 

list 

90 


38 
62 

a  5" 

21 
35 
95 
93 


76 
100 

38 

30 
106 
130 

90 
104 12 


27>2 
90 
1021'i 
90 


list 

126 

91 

Yd" 

'b7 


B\a 

(,0 

100 

100 

60 

40 

90 

34 

110 

95 

65 

8j 


§9J 

40 

4. J 

§^0 

U02 

§  ... 

3i) 
460 

16 

80 

§9514 
§93-4 

§100 
^997s 

§  100% 

§lUl7s 

§  1 00 

SlJo;' 

50 

§lw0l4 

§  10U34 

il0"j-\t 
§97Rs 
§9434 
§j5 
§94 

§10  1" 

§  10U34 
-)U6 

5  iOO's 
§9312 

§9"'34 
§100ij 
ft  4.O.. 

§10014 

§.O0i-> 
»101 

S89 

§92U 

§92  ■ 

§86 

■  §'9'8'?s 
§9934 
§94 
§931 


80 
48 


90 

§91 
§S4 

112;: 

*32 

*60 


leieur  &    leicphone 

f  Amer  Teleg  &  Cable.  100 

Central  &  So  Amer.    100 

Comm'i  Un  Tel   (NY)    2 

L-.mp  &  Bay  State  Tel  lOv 

tranklin 100 

.-■Gold  <Sc  Stock  i'eleg  .100 
Hudson  River  I'eleph  loo 
eN  Y  &  N  J  Teleph...lOU 
cNurthwestern   Teleg.   50 

Pacific  &  Atlantic 2.' 

Southern   <!<:    Atlantic. .26 

Ferry  Companies 
Brooklyn  Kerry  slock  100 
B  i  NY  IstO.s  lyllj  J 
N  Y  &  E  K  i-'erry  stk    lOii 

1st    5s    1922 .Vl-.N 

N  Y  &  Hob  5s  ..liiy  46  J-D 
Hob  Fy  1st  5s  1046M-N 

N  Y  &  N  J  5s  1946 j-J 

loth  &  23d  Sts  FeiTv.lOu 

1st  mtge  5s  1919. .J-D 

e Union  Ferry  stock.. luo 

elst  us  1020 :U-N 

Short- Icrni  iNoies 
Am  Gig  ser  A  4s  ll..A\-S 
Scr  B  4s  lUch  15  12  rl  S 
Am  Tel  &  Tel  g  5s  lo  j-J 
Atlan  Coast  L  5s  'lo.,',\-b 
Bait  &  Oiiio  .)S  lOOa.  vl-S 
Ches  &Ohlo6s  Jl.  1  TOJ-J 
Chcc  R  1  <!<;Pac  (is  'OUA-G 
Chic  &  W  Ina  6s  lO.F&A 
Cin  Ham(5cD4>2S  '08  M-i 
G  C  C  &  St  L  6s,  June  '11 
Consol  Gas  us  l.JO.)_-F-A 
Erie  6s,  Aprs  1911. .A-O 
Interb  H  1  g  Os  1911  A\-N 

5s  Alch  1910 fll-s 

Kan  G  So  g  5s  Apr  '12. J- J 
Lack  Steel  g  5s  190y.irt-S 

as  g  1910 M-b 

Lake  Sh  &  lU  So  5s'10  F  A 
Lou  &  Nash  g  5s  'lO.JVl-S 
MtX  Cent   5s  Julv    1   I'Jh, 

Alich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Allssouri  Pacihc — 

c.s  FeblO'l .,  ccnvop  F-A 
i\atotMex  6se.fvto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lints  Eqp  5s '08-12 
N  Y  N  11  &  H  .js  '08-' 1^ 
.Nlorf  &  West  OS  1910M-N 
Pa  RR  5s  Mch  15  '10  JH-S 
StLAlS'east  4Hs  '09. J-D 
t  L  <Sc  SFg4i^s  '08.J-L) 
South'n  coll  tr  5s  '09.  A-O 
south  Ry  g  5s  1!)10..|-.A 
S.uca^iu  j.^y  t,s  l..ll.,n-i\ 
TidcwaiLr  6s,  lyl3.  guar 
U  S  Rubber  g  5s  09. M-S 
Wabash  5s.  May  10  1909 
Westmgh   El&M   6s   1910 

n!ailroad 
Chic  Peo  <Sc  St  L  pref.lOO 

Deposited  stock 

Undeposlted  Slock 

Prior  hen  g4Hs'30.'yi(!i:S 
Con  mtg  g  5s  1930. J  dcj 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lO0 
Niit  Rys  oi  Mexico — 
Pr.  lien4Hs'57  (wi)J-J 
Gin  iu  4s  1977  iwi)  A-U 
North'n  Securities  Stubs 

HItts  Bess  &  L  E 50 

Prelerred    50 

eRaihoad  Securities  Go — 

ill  G  stk  tr  cl8  ser  A  '52       80 
Seaboard  Company — 

1st  prelerred 100      30 

Com  &  2d  prei-See  Bait     Exc 
'5ea board  Ai-r  Line — 

GoU  5sext  x\iay  '11  .\i-S    §91 
Uii.ou  Pacilic  -is     See  Stk   uxch 

industrial  and  iViiscei 
Ada.mj  Exp  j.  4s  IjiV  J-O     §9012 

Ahmeek    Mining 25       96"" 

Alliance  Realty 100    ICJ 

AlUs-Chalmers  Go  1st  mtg 

s  \  5s    36  opt  '16 J.J     §73 

American  Book 100    140 

American    Brass loo     108 

American  Cuicly  coih.IOj     195 

Preferred    100      94 

Am  Graphophoue  comloo 

Preferred      loO     

Amer   Hardware 100     107 

AmMaltiug  6s  1914..J-0       99 

Amer  Press  As8oc'n..l00     

Am  Soda  Fount  com.  100  ig 

1st  preferred 100      10 

2d    preferred 100     

e  Am  St  Found  ntw  —  lu.       35 

6s  1.35 A&O  §  96 

Deh  4s  1923  iwi)_F&A    §00 

American   Surety 50    15712 

American  Thread  pref..5      *334      43^ 
Am  Tobacco  Co  com. 100    340     355 
Amer  Typefders  com -100      38       421 

Preferred    100      y4       y? 

Amer  Writing  Paper.  100        2         2I2 

Preferred    100      21       23 

1st  s  f  g  5s  19  op'oy.J-J       Mg    86 
Barney  &  Smith  Gar. 100      40       60 

Preferred 100    115     i3j 

eBethlm  Steel  Corp. .100      21       2284 

ePreferred 100      50      52 

Bliss  Company  com..  50    117     122 

Preferred    50    no      126 

Bond  &  Mtge  Guar 100    295     305 

Borden's  Cond  Milk. .100    131)      136 

Preferred ,...100    105     109 

British  Col  CoppCi 5       *T,^      71 

Butte  CiialitioQ  .Mining  15    *->{fis    26's 
Casein  Co  of  Am  com. 100        ji,      a 

Preferred   100      so  '    60 

Casualty  Co  of  Amer. 100    no     125 

Celluloid  Co ..100     125     130 

Cent  Fireworks  com. .100        8       15 

Preferred 100      60       60 

Central  Foundry 100        2I4      234 

Preferred    100      1434    15I4 

Deb0sl919op  '01 /n-N      65       68 

Century  Realty 100    180     190 

Chesebrough  Mfg  Co. 100     JOO     430 

City  Investing  Co 100      65       57I2 

eClanin  (H  Bj,  com. .100      90     lOJ 

cist  preferrea 100      90       95 

e2d  preferred 100      90      95 

Col  &  Hock  Coal  <i\  pf  100       65        70 

1st  g  5s  1917 .J-J       78        90 

Col  tr  6s  Oct  1956. .J-J  §   95      lOHj 


.4  sh 
6  J 
110 

00 

60 
5 

4  J 
114 
105 

66 


98 
GO 
00 

t^8 

lu6 
l.iO 

40 

00 
20 
1,0 

963, 

941- 

1.)   i.v 

!00 
10-ls 

OUI4 
1003; 

60 
lOlJl 
lOiU 

y.s 

101; 
9/.f, 
96I4 
96l2 
961 

lOHs 

I'd 

lOO 

ioUs 
•j^l 

98 
1001 
lOJ's 

1 .26 
101-V 
lOUSj 
lOHx 

V3 

94 

95 

90 

-.81 

oyig 
L-o 

97 
98 


2 
2 

90 
68 
10 
23 
100 

921- 

85 

13,1- 

3o 

L8 


45 
Ust 

94 
list 

94 
slO.. 
110 

75 
145 
112 
205 

97 

40 

63I2 
115 
101 

9612 

"2'o"  ' 

2 
37 
99 


Inaustr.a     .'ind     i.iscc 
Cousol  Gar  Heanng..lOO 
1..0US  Ry  Lgt<S:Kclrii;.10i.i 
Cousol   Hubuer  Tire.. loo 

i'lelerred    loo 

Debenture  4s  ly51.A.&0 
Cons  Steamship  Liues  loo 

Coll   tr   4s   195? i&J 

Com   I'rod   I'vcl  See  Stock 
cCrucible   :.tecl lot 

fl'relerred lot 

t-'umD^rlauu  Eiy  C-pptr.S 
.'D.aiuoiul   Match  Go-lon 

Dominou  Copper lu 

DoU';las    Copper 6 

i:.coii'y  Lt  <;c  P  iJoliel.  ill) 

1st   M   S  I  g  .=is  1966_J-L 

Eltciric    Boat luu 

Preletred    luu 

Elecinc    Veiiicle lot 

Preferred    loo 

Empire  steel lut 

Preferred    10^ 

(Federal  Sugar  of  N  V   Se. 

cG-eueral   Chemical lOi 

^  ePreferred lot 

Goidu^ld  Ciisui  Miiits-lo 

Gold  Hill  Copper 1 

Greene   Gauauea 20 

Greene  Consol  Gold 10 

Gicene  Gold-Silver lo 

Guggenheim  Explor'  lOu 
.-iiackensack  Water  Co 

Rei  g  4s   52  op  T2.-J-J 

ilall  Signal  Co 100 

Havana  tobacco  co..lOu 

Prelerred luo 

1st  g  OS  June  1  22. J-D 
Hecker-Jones-Jeweli    MIL 

Isi  6s  1922 M-S 

Her'g-riall-Mar,  new. loo 
Hobokeu  Land  &  Imp  loo 

c5s  1910 ivi-N 

Houston    Oil luo 

Hreferrcd    loo 

Hudson  Realty loo 

tlugersoU-Kaud  com. 100 

ePrelcrreu    loo 

Internal'!  Bank'g  Co.lOu 
lut'nl  Aler  Mar    See  Stk 
iuteniai'l    Nickel loo 

Prelerred    loo 

International    Salt lUj 

1st  g  5s.  1951 A-G 

Inteniat'l  Silver 100 

Prelerred    100 

1st  6s  1948 J-u 

Lackawanna  Steel lOo 

Lanstou    Monotype 20 

Lawyers'  Mtge  Go lot 

cLch  (X,  Wllkes-B  Coal  50 
Lord  &  Taylor loo 

Preferred    loo 

eLoriUard   iP)     prel loo 

Madison  Sq  Garden.. 100 

2d  OS  1919 -M-N 

cMantiat  Beach  Co loo 

Manuattan  transit 20 

.Mitchell    Mining lo 

.vlonongahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Go 100 

Nat  Bank  ol  Cuba 100 

-National  Surety loo 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Miu  &  S)m..lU 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. loo 
.\1  Y AuBraiveos  see  Stck 
N  Y  Biscuit  6s  1911. .U-S 
eNew   York  Dock 100 

ePreferred 100 

N  Y  iUtge  &  Security.  100 

-N  Y  Transportation 20 

.^Ues-Bem-PonU  com. 100 

Nipissiug    Mines 6 

eOntario  Slivei 100 

Otis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing 5u 

Prelerred    50 

Pittsburgh  Coal. see  Stk 
Pope    Manulaciurmg.loo 

1st  prelerred 100 

2d    prelerred 100 

Pratt  &  vvh.tn  pref..loo 
Heauy  .'issoc  (Bttlyn)  loo 
Royal  Bak  Powd  com  100 

Pic^e^tcd loj 

Safety  Car  Heat  &.  Lt.lOO 

Seneca  Mining 25 

.Singer  Mfg  Co 100, 

standard    Cordage 100 

1st  .\l  g  6s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred    100 

Standard  Milling  Co. .100 

Prelerred    100 

1st   OS    1930 M-i\ 

Standard  OH  of  N  J. .100 
iwift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexasdic  Pacihc  coal.  100 

Title  Ins  Co  of  N  Y 100 

Touopah  Min  (Nevada). 1 
Trenton  Potteries  comlOO 

Prelerred,   new 100 

Trow  Directory 100 

Union  Typewriter  com  100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp 50 

Preferred    50 

eUnlted  Cigar  Mfg, pf. 100 
United   Copper lOo 

Preferred    100 

U  S  Casually loo 

U  S  Envelope  com lOo 

ePreferred 100 

U  SSteel  Corporation — 

Col  tr  s  f  OS  '51  opt  '11 

Col  tr  s  1  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  .Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  OS-See  St 
White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 


Ma 
20 

"Vi" 
15  ' 
34 
4e 
1012 
i-.xc 

7 
47I2 

8!" 


A  sic 
25 

2I2 
6 
25 

37 
10c 
lllo 
1. 

7I0 
48 
«5g 

:c3i2 


*.l4 

23s 

*.J34 

4I2 

i   97 

8 

15 

25 

.... 

3 

5 

7 

)2 

•'.7 

6  J 

S;kK 

-K  list 

I  0 

66 

92 

100 

*634 

"^S 

*'4 

•'« 

nih 

ll^s 

''U 

h 

*h 

U 

160 

175 

84 

;^5 

45 

10 

1034 

19 

21 

45 

50 

100 

35 

45 

§100 

"■"" 

/ 

8 

35 

40 

lOil 

110 

65 

90 

^ 

9j 

!02 

Exc 

list 

90 

100 

75 

80 

14 

18 

54 

68 

6 

10 

55 

60 

104 

106 

35 

36 

*1134 

I2I4 

I97I2 

205 

90 

105 

126 

135 

100 

103 

125 

135 

10 

20 

n   lO 

86 

2 

6 

*17s 

2 

'        U 

h 

*     5 

*28 

29 

96 

loo 

100 

103 

135 

*16ls 

153s 

*33g 

3!? 

36 

50 

Exc" 

list 

100 

_ 

. 

72U 

75 

138 

143 

*4 

5 

90 

100 

-9 

9I4 

004 

4I4 

34 

38 

90 

95 

*22 

225s 

*.o 

-.3 

Exc 

list 

h 

h 

20 

30 

1 
10212 

96 

115 

120 

140 

160 

102 

104 

114 

US 

* 

5o 

440 

460 

34 

1 

23 

26 

2 

3 

25 

35 

100 

120 

7 

9 

34 

36 

78 

81 

637 

645 

Exc 

1st 

100 

loou 

75 

85 

105 

115 

»7l2 

75s 

4 

8 

45 

55 

30 

40 

59 

61 

105 

HO 

102 

105 

*60 

65 

*62 

55 

90 

95 

1218 

12S1, 

s  30 

331 

. 

200 

2S 

. 

90 

95 

§1121; 

1131^ 

§11212 

113>z 

60 

m 

Exc 

list 

—  .- 

.... 

145 

130 

.--- 

---* 

*108 

109 

Exc 

ll«t 

•'8 

u 

»5g 

>n 

102 

108 

*  Per  share      §  Buyer  pays  accrtied  Int      a  iSx-rlghts.    ftBasia.  eSells  on  Stk.  Ex..  but  not  very  active,  i  New  stock.    n-Nom.     2  Sale  price,  x  Ex-dlv. 
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luuestiuiut  and  iiiailioad  ituieiiuicMce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  M'hose  fiscal  year  does  not  begin  with  July,  but  covers  some  otheV 
period.      The  returns  of  the  street  railways  are  brought  iogether  separulety  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 

.\  O  &  N"  Kast.-i 

Ala  &  \lcksb r 

VicaS  Sii  &  fac-r 
Ala  'ienn  &  Nortli. 
k  Atcli  Top  &  S  Fe 
AtlaiUii  i-iinn  &  Atl 
Atlantic  Coast  Llni_ 
Ualtiiaore  &  OhiO-- 
15aji„'ei-  &  Aroostook 
IJellfcf  onte  Central. . 

Boston  &  j\I:'.lne i 

Bricly:eton  &  Saco.. 
Hull  Koch  (5c  Fitts.- 

liuifalo  <i;  busq 

Canadian  Nortat-rn. 
Canadian  Haciflc  — 
Centr.'d  of  Georgia.  - 
Central  of  N  Jerscj- 
(^"hattanooffa  South- 
Ciic^aptako  it  Ohio 
Chestcrlield  &  Lane 
Chic  &  Alton  Ry.-i 
ClilJ  liurl  cc  guin..i 
Clilc  Great  \Vtst..r 
Chic  Ind  d:  bouisv 
Chlo  Ind  &  Southern 
Chic  Mll\^  dc  ."^t  I'aiii 
Chic  6i  Xortli  u'c^l. 
Chic  St  Paul. M  &0_ 
Chic  Terra  Tran  Ki- 
Cin  Ham  &  n-.yt..  i 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  All  aland  _i 
h  Col  &  South  Sys-- 
Col  Newb  &  Laur.. 

Copocr  Hange 

Corriwall 

Cuba  Railroad 

I  Delaware  &  H.ud_. 
Del  Lack  &  Wtst__i 
Denver  &  Rio  Gr.-t 
Detroit  &  Mackinac 
Det  Tol  &  Iiont  Sy.-^ 

Ann  Arbor 

Dul  &  Iron  Range,! 
Dul  Sou  Sh  &  Atl-- 

Erie 

El  Paso  &Southw  r 

Evantvllle  &  Ter  H 

Fairchild  &  Nor  ii_- 

Fonda  Johns  &  Glo\ 

Georgia  Railroad  __ 

Georgia  South  &  Fla 

Grand  Trunk  Syst__ 

Gr  Trunk  West 

Det  Gr  Hav  &  Mi. 

Canada  Atlaut.c 

Great  Northern  Sy.st 

Gull  &  Ship  Island  . 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  Norti 
a  Interoceanlc(Mex; 

Iowa  Central 

Kanawha  &  Mich_. 
Kansas  City  South 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh    Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsv  &  Nashv^.r 
Macon  &  Blrralug.  , 

Maine  Central r 

Manlstlque 

Maryland  &  Penn._ 
a  Mexican  Central.  _ 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southen 
Michigan    Central.. 

Midland  Valley 

Mineral  Range 

Mlnneap  &  St  Loui.- 
Minn  St  P  &  S  S  M. 
Missouri  Kan  <5c  Tex 
Mo  Pac  &  Iron  .\It-c 
Central  Branch. c 

Total  system < 

ft  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexlct 
Hidalgo  &  N  E,_ 
Nevad.T-C;d-n-<— •>■■ 


Laiett  Gross  Earnlnas. 


Week  or 
Month. 


July    

July    

July     

June 

June 

.day    

June 

July 

June 

July 

June 

June 

Zd  wk  Au2 

-vlarch 

■-'d  wJv  Au? 
2d  wk  Aui' 
2d  wk  -Aut 

vlay    

1st  wk  AUi 

lune 

June 

.uno 

-.lay    

1st  wk  A\x% 
1st  wk  An 
— Sec  New 

June 

J  une 

june 

Jd  wk  Juni 

iune 

— See  Sout 
— See  New 
— See  New 

Iune 

2d  wk  Aug 

.vlay 

I  une 

June 

June 

June 

June 

2d  wk  Au'j 
2d  wk  Au^' 
1st  wk  Aug 
1st  wk  Aug 

June 

2d  wk  Aug 

May    

Jurie 

— See  Rock 

June   - 

June 

June 

—See  Sout 
2d  wk  Aut 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

July 

3d  wk  May 

June 

July 

2d  wk  Aue 
2d  wk  Auy 
2d  wk  Auti 

June 

July   

— See  New 
— See  New 

lay    

June 

June 

.A.pril 

2d  wk  Aug 

July . 

June 

July 

June 

vlay    

2d  wk  Aua- 
4th  wkJuly 
1th  wkJuly 
— See  New 

\nril 

2a  wk  Aui; 
2d  wk  Aug 
2d  wk  Aug 

June 

::d  wk  Aug 
2d  v.k  Aug 
2d  wk  Aug 
vVk   Aug  8 

Iune 

2d  wk  Aug 

2d  wk  Aue 

t  vJr   Aim' 


Current 
Year. 


212,106 

117,611 

108,301- 

3,551 

6,330,61(< 
115,261. 

1.878,y6C 

5,722,10; 

187,02S 

4,95;: 

3,045, 60: 

6.26L 

149,43!, 

18'.>,262 

187. 6UL 

1,420  OOi 
178,201. 

2,280.16L 
1,472 

1,923,421 

3,392 

956.01s 

5,5G7,5iJi 
1.57.17;. 
106, 4ir 

york  Cen 

4.J;)1  .21.)., 

4,i50J,.")l« 

932.27;. 

30,72fc 

65."),  1  J,- 

hern  Rail 

York  Cen 

York  Cen 

164, ao, 

277,18. 

17,457 

74,91-, 

4,777 

145,56- 

1,497,87C 

2,899,89^ 

385,901 

22,421 

35.591 

37,717 

559,750 

53,372 

3.851,25: 

529.429 

Island  J- 

1,30. 

63.28^ 

191.191 

hern  Rail 

778.931 

122.271 

35.84: 

40,47; 

4.289.19-, 

29.071 

448,621 

4.094.76; 

125.001 

112  762 

52.55; 

177.441 

744.33, 

York  Cen 

York  Cen 

2,J82.16< 

35.065 

ucc.r.',. 

97.481 

824,241. 

12,04!- 

688,040 

7,40)- 

29.722 

2,794,474 

127. 72C 

193. 80(. 

35.482 

York  Cen 

61,373 

15.837 

70.04^ 

217  69(1 

1,730,114 

874,001- 

39,001 

913,001 

24,83(. 

779,31S 

287,471 

17,661 

X  .  (1  .H 


Previous 
Year. 


269,521 

122.97; 

131,69t 

3.5U 

7,950,05.'- 

141.977 
2,097,10., 
7,251  90; 

264,644 
5,531 


4,484 

184. 57(; 

154,746 

lS0.80(j 

l,54fi.00(- 

216. 20C, 

2.464.50^' 

3,56f, 

2,430,680 

4,674 

1,050,761 

158,141 
117, 28h 

tral. 

i  879,132 

,),134,472 

l,148,44^ 

33.G5fc 


way. 
tral. 
tral. 

193. 28£ 

lfi8.914 

23.10U 

78,12i 

19,183 

185,46- 

1,724.361 

4S8",600 
24,542 
35,24; 
44,195 

74",362 
4.866.662 

ystem . 

1,61!) 

68,07ri 

210,435 

way. 

910.996 

138.943 

44,110 

51.711 

5,616,60* 

45,907 

674,24? 

5  027,640 

129,000 

131, 29^ 

57,000 

213,311 

847,777 

tral. 

tral. 

3.164,357 
51,797 
320 

120,264 

965,360 

12.322 


July  1  to  Latest  Date. 


6.974 

29.732 

2.995  982 

180. 15E 

209.700 

37,931 

tral. 

87,691 

16,712 

78,848 

231.376 

2,113.161 

971,000 

36,000 

1,007.000 

26,560 

1.113.794 

324,171 

20,001 

7   ^  3  "^ 


Current 
Year. 

$ 

212. 10( 

117,01! 

108,301 

45.661 

JO, 617.790 

1.584.184 

25.079,052 

5,722,10; 

2,844,08: 

4.95;. 

..38.990.7 

52  9911 

950.632 

1.647.802 

1,070,500 

9,086,000 

1,276,30(. 

24,922,887 

12,97-; 

25,843,272 

62,552 

12.087.73l 

72,004.807 

816.160 

548,73! 

56,932,620 

.)3, 219.342 

12, 865. 694 

1,625,688 

7,960,612 


2,200,75!' 

1,734. 66C 
275.775 
807.322 
117,733 

2,039,46^ 
19,646,192 
33,810.253 

2.381.300 
147,801 
151,053 
187,556 

6.207.509 

340,786 

45,670.370 

7,564,105 

18.597 

773,454 

2,923,277 

4.893.612 

590.730 

184,97 

222,710 

4,289,194 

1,903,319 

5,841,76;> 

4,094,76 

724.000 

766.39:; 

317.878 
2,022,938 
744,33 


32,443. 53.^ 

497,933 

Inc.lb-l. 

954.657 

5.168.585 

12.04!' 

8,514,256 

7,408 

383.349 

32, 869. 44.') 

828, 47;^ 

582,300 

104,720 

916,277 

103,52;; 

449.152 

1,357.332 

23,283,670 

5,204.000 

186,000 

5,390,000 

140,176 

10.802.035 

1,754,451 

110,566 

4  0  ,'S97 


Previous 
Year. 


260,520 

122,977 

131, 69o 

45,87;, 

94,343,30- 

1,449,480 

26,771  528 

7,251,903 

3,221,096 

5  531 

48    

47,050 

1,195,603 

1.346,265 

1,327,000 

10,011.000 

1.388.600 

24,249,172 

20  487 

25,7i)6.861 

56.144 

12,690,061 


854,486 
593,540 

00,547,756 

69,089,536 

13,031,164 

1,612,320 


2,437.188 

1,647,700 

294,013 

819,292 

220,975 

1,953,310 

18,545,698 


2,849,600 
154,625 
177,931 
219,708 

477",856 
49,000,879 


18,800 

774,536 

3.016,458 

5.777,363 

678,398 

210  339 

250  716 

5,616,608 

2,215,73!) 

6,907,049 

5.027,640 

814,000 

882,063 

359,237 

2,377,661 

847,777 


.261,828 
583,529 
511 

983.910 

6.040,452 

12,322 


6,974 

360,570 

28.492,109 

1   116.362 

653.400 

109,065 

658,573 

105,144 

522,236 

1.562,199 

26.183.959 

5,782.000 

204.000 

5.986.000 

173.575 

12,238,472 

2,055,015 

124,701 

34.831 


liOADS. 


N  Y  C  &  Hud  Rive: 
Lake  .Shore  &  M  ; 
Lake  Kxlo  &  Wes 
Chic  lud  &  Soutl, 
Michigan  Central. 
Cleve  C  C  -fc  St  L_ 
Peoria  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erli 

Rutland 

N  Y  Chic  &  St  L 

Total  all  lines 

Nevada  Central 

.^f  Y  Ont  &  Western 
N  YN  H  &  Hart._r 
iV  Y  Susq  &  West.. 
.Vorfolk  &  Western- 
.■Vorthern  Central  ._ 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co__r 

;  Penn — East  P  &  E 

n  West  of  P  &  E 

Pere  itarauette r 

Phlla  Bait  &  Wash 

''ittsCinOhic  &  StT 

Pitts    &    Lake    Eric 

Haleig;i&  .Sonthporl 

Reading  Company. 

Coal  &  lion  Co.- 

Total  both  ros_._ 

Rich  Fred  &  Poton 

Rio  Grande  Junc-_ 

Rio  Grande  South.- 

Rock  Island  System 

p  St  L  &  San  Frar 

f  Evansv  &  Ter  E 

Total  of  all  llnes- 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Pcd  L  .4.  &  S  L  r 
Seaboard  Air  Line.  - 

Sierra   Railway 

Southern  Indiana.. 
c  .Southern  Pac  Co-  - 
Southern  Railway. - 
Mobile  &  Ohio.-- 
CinNO  &TexP 
Ala  Great  South- 
Texas  Central  

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst- 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jes  &  Seashore- 
Wheel  &  Lake  Erie. 
Wisconsin  Central -r 
Wrightsv  &  Tenn.- 
Yazoo  &  Miss  Vall- 


Lalesl 


Cress  Kaniinos. 


Week  or 
Month. 


June 

junc 

June 

iun-4 

June 

Jane 

June.  

June 

June 

June 

June 

June 

Juno 

June     

May    

May    

June 

June 

July    

June 

June 

June 

June 

June 

June 

July    

— See  New 

■luly   

May    

May      

If  ay    

June 

May    

1st  wk  Aug 

Mav    

May    

\fav    

Ha-    

— See  New 

June 

2d  wk  Au? 

June 

Jv.ne 

May    

July 

June 

2d  wk  Aue 
2d  wk  Aug 
2d  wk  Auf 
2d  wk  Aur 
1st  wk  .-^ut 
2d  wJj  Aup 

June 

June 

2d  wk  Aup 
1st  wk  Aug 

June 

.Tune 

Tune 

.June 

July 

2d  wk  Au? 

May    

June 

June 

May    

June 

July    


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern - 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern - 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louli' 

Total  all  lines 

Northern  Centra! _.    .. 

d  Penn — East  of  Pitts  &  Erle..- 
d  West  of  Pittsburgh  and  Eric 
Phila  Baltimore  &  Washington- 
Pitts  Cln  Chicago  &  St  Louis  ... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  .Terspv  fc  Seashore 


Current 
Year. 

$ 
7,209.S6. 
3,086,05, 

356. 53--' 

230.74-, 
1.977, 241 
1,983,16.-. 

217. 1G4 
80. 8d.. 

835,380 

236.384 

641.192 

1691463; 

6,893 

740,264 
4,132,563 

261,322 
2.151.230 

969.302 
5.713.375 

592.286 
3.509.014 
11313187 
Dec.l. 
1.036  54.", 
1.430,317 
2,227  !)0 
York  Cen 

9.70 
3.294.932 
3.075.76; 
0.370,397 

178,05, 

65,65; 

10,391 

4,055,36-: 

3,017,68,* 

154,083 
7.227.13( 
York  Cen 

11 6, 92 

171,03- 

605,750 

1,163,371 

35,634 

116,35!, 

9,263,591 
887,9C: 
155,001 

142, ono 
oe.os.T 

18,52; 

240.84) 

6,311 

355, 70!' 

21,352 

68,052 
6,589 

61.43  6 

6,131.182 

692.308 

91.85! 
520.527 
415.459 
499,224 
471.411 
520.819 

14.934 
582,940 


Previous 
Year. 


3,084,26'. 
i,791,10o 

422.89,, 

2o4,84, 
2,376,12i 
2.323,84  ; 

266,282 

8  2.554 

1.386,50-, 

269, 30! 

821.56.- 

2067928s 

8.361 

726.240 

29  5"  28:" 

2.751,38;. 

1,165,70:- 

7,131,40 

730,261. 

1403.')487 
760,000 


1,481 
2.712 
tral. 

10 
3,995 
3,407 
7.40,-; 

207 

73 

10, 

5,124 

1,282 

195 
J  602 
tral. 

130 

212 


117 
727 

,S8r 

910 
55): 
46,' 
,64; 

62; 

540 
09. 
854 
61  ; 
560 

IIK 


1,377  57- 

34.094 

137,270 

11166741 

1,079.08! 

182,77V 

164.00t 

78.84! 

23.65;. 

268,654 

8.862 

439.542 

21,701 

85.042 

5.333 

75.322 

6,687.995 

r05'.528 
581, 26( 
537,386 
,  536.424 
611.211 
682.646 
18.60? 
716,702 


July   1  to  Latest  Dale. 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
-Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 


J.m    1 


to  July   31 

to  June  30 

to  July   31 

to  July   31 

to  July   31 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  3  0 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  July  31 

to  May   31 

to  Aug     14 

to  June  30 


Curreni 
'iar 


)2.1uO,70. 
.1.704,15: 

4,6-5.06. 

2,H./9.2j, 
26.448.40( 
20,024,01: 

2.839,19, 

922,472 

11,958,101. 

2,899,63,' 

9, 851, 3-; 

221222434 

7").  4  7;. 

8,121.494 
43.692,881 

;t  ,038 .75.') 

28,962,217 
12.436,248 
•")5. 713.37; 

7,272.95? 
43,360,84: 
149692190 

/JfC.8,0 
13.691,87; 
16,895,34 

2,227.904 

9,70C 

38.720,43, 

35.937,33 

74  657,76, 

2,003,114 

749.530 

60.304 

54.286,91.-- 

13.357.93: 

2.O42.02E 

.49.686,87; 

1,602,30! 
1,116,25; 
7,518,512 

15,675,44; 

'  n6'.35!' 

12327242; 

5,656,48( 

1,025,85;; 

914.84: 

422.751 

95.21! 

1,349.333 

88,081 

4,191,999 

129,491; 

339,238 

62,158 

853,891 

76.039  22.", 

9.170.639 

91,85!; 

3.047,880 

5,219,046 

5,713,858 

5,3:17,001 

6,740,313 

272,062 

582.940 

Current 
Year. 

533,493 

8.817.462 

35,253 

4.532,700 

746,37;-, 

40.662,607 

18,340,210 

2,040,667 

1,394,317 

11,735,281 

11,015,98: 

1,270,77.: 

397,08) 

4,095,74,'- 

1.228.041 

4.606.727 

96,787,446 

5,431,09.-. 

64,020,74!' 

Dec. 11. 2 

7.740.211 

14.452.447 

352.927 

7,346.893 

2.272.452 


Previous 
Ysar 

i 

10.1-.  1.43;', 

-5,52G.S1.S 

;),ii9,yi>/ 

2,68b.9C.> 

2;, 490, 42;; 

25,072  16.2 
3,039,640 
i,031,76.J 

11,476,381 
2,917.835 

1  J. 257, 22 J 

232239604 

84.566. 

8.202.361 


2.847.802 

31.164,381 

12.616,948 

7,131,465 

7,406,494 

157554690 
3,400 

i6',68;r.84:l 

2.712,727 

10,885 

39,537,55t!. 

35,418.019 

1-4  955  578 

1,981.807 

755,794 

64.789 

54.790.153 

45.526.032 

2.113.650 

102429835 

1.713,841 
1.274,914 

I6,427",9ii 

"  137".270 

126166712 

6.957.967 

1.264.156 

1,098,200 

521,031 

114,366 

1,733,188 

94.292 

4,866,661 

136.055 

426,556 

64.716 

853.985 

76,332,010 

i05,'5"'2"8 
3,4  53,972 
5.087,845 
5,386,258 
6,124,207 
6,858.166 
280,101 
716  702 


Previous 
Year. 


$36,920 

9.339,555 

38,194 

4,625,700 

802,054 

46,930,897 

21,589,537 

2,432,537 

1,499.498 

13.833.980 

439.769 

441.923 

479.804 

042.044 

386,496 

5,221,021 

114297513 

6,346.294 

79.141.649 

14.000 

8,178.211 

18.648.504 

392.265 

10.126,932 

2.327.352 


1, 


Weekly  Summaries. 


1st  week  June   (42  roads) 

2d    weel:  June   (43  roads) 

3d    week  June   (41   roads) 


4th  week  June 
1st  week  July 
2d  week  July 
3d  week  July 
4th  week  July 
1st  week  Aug 
2d    week  Aug 


(44  roads) 

(43  roailsi 

(40  roailsi 

(40  roads) 

(44  roads) 

(41  roads) 

(3  4  roads) 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


CUT'nt  Year  Prev's  Year 


7.993,521 
8,280.764 
8.344,918 

11,565.430 
8,294.112 
8,520,011) 
8,606,600 

12,713,870 
8.660.176 
7.578.938 


O.OOS.SS.S 

10.263.171 

10.158.774 

13.831.15? 

9.429  010 

9,762,60'< 

9.961.410 

15,323,003 

9,872,83!' 

8,544,205 


Inc.  or  Dec. 


$ 

— 1,970,037 

—  1  982,413 
— 1.813,850 
— 2.265.722 
— 1.134.868 

—  1  ,2  12,n5f; 
— 1.354.810 
— 2,60!l.22: 

—  ]  .212,68;'. 
— 965,267 


% 

19 

82 

19 

32 

17 

85 

16,38  II 

12 

04 

i  2 

73 

13 

60 

1-- 

03 

12 

.28 

n 

29 

Monthly  Summaries. 


Month  Oct  1907  (120  roads). 

Month  Nov  1907  (120  roads) . 

Month  Dec  1907  (123  roads). 

Month  Jan  1908  (122  roads) 

.Mont li  Feb  191)8  (123  roads). 

Month  :Vtch  1908  (126  roads). 

-Month  Apr  1903  (1 19  roads) . 

Month  May  1908  (120  roads). 

Month  June  1908  {   51  roads). 

Month  .luiv  1!)08  (    53  roads) 


Cur'nt  Year 


213.697,727 

189.988.564 
174.422.451 
151,758.406 
141,256,206 
162.495,089 
154,137.168 
153.112.62,", 
46.515,462 
56, 560, 712 


Prev's  Year 


196.843.678 
184.197,391 
184,893,810 
172,283,006 
160,150,610 
187,435,350 
190.046  156 
198,146,871 
58.800,4  34 
67,803,094 


Inc.  or  Dec. 


+  16.854.048 

+  5,701  173 

— 11.471.359 

—21.524.600 

—  18.894.404 
-24,940.261 

—35.908,988 
—45,031,243 

—  12,284,972 
— 11.212.352 


% 


8.58 
3.14 
6.20 
12.49 
11.70 
13.37 
18.89 
22.67 
20.89 
16.57 


a  Mexican  currency.  0  Includes  earnings  of  Gulf  &  Chicago  Oivlsloa.  c  Includes  the  Houston  &  Te.xas  Central  and  its  subsidiary  lines  In  both 
jroars.  J  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  I'^astern  Illinois  In  both  years  /  Includes  EvansvlUe  &  Indiana  HK.  n  Includes 
aarnlng;  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  atfiliated  lines,  excepting  Trltiity  &,  Brazos  Valley  RR.  ><■  Includes  In  both  roars  earnluirs 
'»f  !;)aaver  l-Inid  &  Guir  RU..  Pecos  V.alley  Svstcn  and  Santa  Fc  Prescott  A  Phoenix  Hy.  ITbese  fi<-ures  do  not  Include  receipts  from  sale  of  coal. 
o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Comiaeroe  Conamlssioa  method,  r  These  figures  are  on  the  new 
basii  prescribed  by  the  Inter-State  Commerce  Com  mission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separatelj'^  the  earnings  for  the  second 
week  of  August.  The  table  covers  32  roads  and  shows 
11.89%  decrease  in  the  aggregate  under  the  same  week  last 
year. 


Second  iceek  of  August. 


Alabama  Great  Southern 

Buff  RocU  &  Pittsburgh 

Canadian     Northern 

Canadian   Pacific 

Central  ot  Georgia 

Cincinnati  New  Orl  &  Texas  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic 
Grand  Trunk  of  Canada — 

Grand  Trunk  West 

Det  Gr  Hav  &  Milw 

Canada    Atlantic 

Internat  &  Gt  Northern 

Interoceanlc  of  Mexico 

Iowa   Central 

Louisville  &  Nashville 

Mexican   International 

Mineral  Range 

Minneap  &  St  Louis 

Mlnneap  St  P  &  S  S  M 

Mo  Pacific  &  Iron  Mt 

Central    Branch 

Mobile  &  Ohio 

National  RR  ot  Alexlco 

Hidalgo  &  Northeastern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toeldo  Peolra  &  Western--. 
Wabash 


Total  (32  roads) 

Net  decrease  (11.89%). 


1908. 

S 

66,083 
149,439 
167,600 
1,420.000 
178,200 
142.900 
277,187 
385,900 

22,423 

53,372 

778,936 


125,000 
112,762 

52,555 
824,240 
127,726 

15,837 

70,048 
217,690 
874,000 

39,000 
155,001 
287,471 

17,661 
171,037 
887,962 
240,841 

21,352 
520,527 


8,402,750 


1907. 


S 

78,849 

184,576 

190,800 

1,546,000 

216,200 

164,000 

198,914 

458,000 

24,542 

74,362 

910,996 


129,000 
131,298 

57,000 
065,360 
180  155 

16  712 

78,848 
231,376 
971.000 

36,000 
182,777 
324.171 

20,001 
212,113 
,079,089 
268,654 

21.700 
581,260 


9,533,753 


Increase.    Decrease. 


78,273 


3,000 


81,273 


12,706 
35,137 
23,200 
126,000 
38,000 
21,100 

Y2",l60 

2.119 

20,990 

132",060 


4,000 

18,536 

4,445 

141,120 

52,42;) 

875 

8,800 

13,680 

97,000 

27',776 

36,700 

2,340 

41,076 

191,127 

27,813 

348 

60,733 

1.212,276 
1,131,003 


For  the  first  week  of  August  our  final  statement  covers  41 
roads  and  shows  12.28%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


First  week  of  August. 


Previously  reported  (33  roads) 

Alabama  Gt  Southern 

Chattanooga  Southern 

Chicago  Gt  Western 

Cine  N  O  &  Tex  Pacific 

Detroit  Toledo  &  Ironton 

Ann   Arbor 

Ne%-ada-Cal-Oregon 

Texas  Central 

Total  (41  roads) 

Net  decrease  (12.28%) 


1908. 


8,194,209 

65,536 

1,472 

157,175 

141,525 

35,599 

37,717 

8,418 

18,525 


8,660,176 


190 

7. 

$ 

9,358 

164 

78 

614 

3 

568 

158 

140 

163 

722 

35 

245 

44 

195 

7 

532 

23 

659 

9,872,839 

1 
1 

s 

40,207 


354 
'886 


41.447 


Decrease . 


,204.162 

13,078 

2,096 

965 

22,197 

~'6',478 

"5",  13  4 


1,254,110 
1.212,663 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  colmims,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  25  1908.  The 
next  will  appear  in  the  issue  of  Aug.  29. 


Gross  Earnings 

Current        Previous 


Year. 
S 


Year. 


Net  ISarnings 

Current        Previous 


4.315 
27,920 


lioads. 
Abington   &  Rockland  Elect 
Light  &  Power  Co-b- June 
Jan  1  to  June  30 

Baltimore  &  Ohio^b July  5,722,105 

Bangor  &  Aioostook_b-June  187,023 
July  1  to  .June  30 2,844,082 

Boston  &   Maine. b  — 

Apr   1  to  June  30 8  836,557 

Jan    1  to  June  30 16,996,003 

•July  1  to  June  30 38,990,748 

Central  of  Georgia. a June      811 ,801 

.July  1  to  June  30 11,383,013 

a:  Central  Vermont- b June      273,694 

July  1  to  June  30 3,391,731 

z  Cine  Ham  &  Day. b-- -.June  655,193 
July  1  to  June  30 7,960,612 

Cumb  Tel  &  Tel  Co-a-  -  -.July  500,094 
Jan  1  to  July  31 3,557,072 

Del  Lack  &  Western — Leased  lines  in  N  Y  State,  b — 

Apr    1  to  June  30 3,283,446     3,249,174 

Jan    1  to  June  30 6,041,425      ' 

.July  1  to  .rune  30 13,248,578 

SyracBlng&  NY- fa- 
Apr  1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Edison  El  Co  (Brock'n)  b  June 
Jan  1  to  June  30 

Fall  River  Gas  Wks.b.-June 

Jan  1  to  June  30 

Fonda  Johns  &  Glov.a-June 

July  1  to  June  30 

Houghton  Co  El  Lt-b--June 

Jan  1  to  June  30 

Kanawha  &  Mlchlgan-a.J'ne 

July  1  to  June  30 

Kan  City  South.a July 


4,015 

24,769 

,251.903 

264  64  4 

,221,696 

10,499,302 
20,703,076 
41,125,25C 

785,927 
12,082,777 


474,851 
3,361,803 


6,281,275 
12,844,506 


232,010 
433,295 
965,537 
14,833 
104,541 

33,944 
193,000 

63,284 
773,454 

15,994 

155,557 

177,440 

2,022,938 

744,334 


Louisville  &  Nashville- b-J'ne  3,425,671 


407,617 

730,283 

1,500,884 

14,172 
91,280 

29,397 
181,910 

680,73 
774,536 

15.571 

121,682 

213,311 

2,377,661 

847,777 
C3, 906,1 13 


Year. 


1,790 
10,811 

2,024,056 

70,458 

1,044,261 

2,340,343 

3,622,821 

9,636,552 

152,294 

2,432,977 

142,075 

772,730 

183,553 

1.163,415 

216,621 

1,491,391 

1,574,823 
2,833,068 
6,497,936 

105,352 

172,550 

440,096 

6.688 

43,076 

15,670 
65,069 

35,132 
398,434 

6,537 
54,409 

59,037 
234,869 

259,174 

1,038,096 


Year. 


1.374 
9.340 

2,304,588 

97,098 
1,088,401 

3,058,760 

4,540.894 

10,150,859 

def20,857 
2,476,561 


168,831 
1,273,809 

1,675,733 
3,283,866 
6,880,851 

177,391 

319,727 

589,473 

5,936 

37,624 

13,309 
70,507 

33,423 

392.351 

5,958 

60,352 

40,459 

515,695 

300,162 

C992,622 


July  1  to  June  30 44,620,281c47,792,173  11  ,025,990  cl4, 859. 538 

Lowell  Elect  Lt  Corp-b- June         25,494            23,401  9,309  9  574 

.Jan  1  to  June  30 166,176         151,961  61,200  6o!671 

Mlnneap  Gen  Elect-b--June         70,766           68,573  38,928  39  539 

Jan  1  to  June  30 482,529         447,525  251,423  226,649 

New  Jersey  &  New  York,  b — 

Apr    1  to  July  30 157,539          122,831  46,335  10  181 

Jan    1  to  June  30 282,146          223,780  58,408  def4  801 

July  1  to  June  30 010.620          470,749  119,856  252,213 

Pitts  Cine  Chic  &  St  L.a-July  2,227,904      2,712,727  677.146  685  843 

Jan   1   to  July  31 14,452,447   18,648,504  3,713,285  4,193,619 

Raleigh  &  Soulhport.a-July          9,703           10,885  3,006  3,155 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Rich  Fred  &  Potomac.  June       178.059         207,045  69,307  67,421 

July  1  to  June  30 2,003,114      1,981,807         576,291         628,695 

Rutland- fa- 
Apr    1  to  June  30 666,135  792,658  187,977  227,402 

Jan    1  to  June  30 1,228,040  1,386,497  290,548  382,918 

July  1  to  June  30 2,899,635  2,917,838  748,419  805,087 

St  Jos  &  Gr  Isl.b June       116,921  130,308  55,160  41,883 

July  1  to  June  30 1.602,309  1,713,841  664,922  679,204 

Seaboard  .-Mr  Line  fa.-.. JuncTl, 163, 378  1,377,574  .^255, 296  383,613 

July  1  to  June  30 .rl5,675,445  16,427,941  x3  695,529  3,489,901 

Southern  Pacific. a June  9,263,596   11.166,741    «3, 037, 831    (2, 807, 601 

July  1  to  June  30 123,272,423  126,166.712  f34, 662,377    ^43025666 

Toledo  &  Ohio  Central-aJ'ne  355,709  439,542  184,908  175,636 
July  1  to  June  30 4,191,999      4,866,661      1,250,603      1,547,031 

Union  Pacifica June  6,131,182      6,087,9'.t5    /■2, 959, 612    /2, 721, 770 

July  1  to  June  30 76,039,225   76,332,010  ;31,900,205  ^34, 069  704 

Wheel  &  Lake  Erie. b-  ..Tune  .r471,411  611,211  .-rl38  719  217,525 
July  1  to  June  30 2:5,397,001      6,124,207  2:1,098,757      1,998,837 

a  Net  earnings  here  given  are  after  deducting  taxes. 

fa  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifica- 
tion of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

/  These  results  are  after  deducting  taxes,  which  amounted  to  5214,011 
In  June  1908,  a-ainst  8193,015  last  vear  and  to  $2,444,726  for  period  from 
July  1  to  June  30  1908,  against  $2,078,946. 

t  These  results  are  after  deducting  taxes,  which  amounted  to  $423,196  In 
.June  1908  against  $473,325  in  1907.  For  period  from  July  1  to  June  30 
they  were  $3,950,140  in  1908  and  $2,896,738  last  year. 

X  These  figures  are  on  the  basis  of  accounting  requlred.'by;the;inter-State 
Commerce  (Commission. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges.  d^MiSM  iii  'i  a  '^i  -'i  vi ''  D 

i^ — Int.,  Rentals,  Ac. —  ^ — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  „,$,„$ 

Abington  &  Rockland  Eiectji 

Light  &  Power  Co June              354  386  1,436                 988 

Jan  1  to  June  30 1,448  1,631  9,363              7,709 

Bangor  (!t  Aroostook  __- June         84  456  70,172  defl3,998           27,526 

July  1  to  June  30 937,342  792,111  106,919         296,291 

Boston   &  Maine — 

Apr   1  to  June  30 2,334,374  2,104,265  r.342,271   .t1, 159, 621 

Jan    1  to  .June  30 4,706,980  4.179,807,i;def629,692       .r735,252 

July  1  to  June  30 9,614,070  8,233  237  2:780,2812:2,627,980 

Cumb  Tel  &  Tel  Co July         37,347           36,522         179,274  132,309 

Jan  1   to  July  31 260,356          276,365      1,231,035  997,504 

Del  Lack  &  Western — Leased  lines  in  N  Y  State — 

Apr   1  to  .Tune  30 601,062          609,669       2:968,544  1,066,064 

Jan    1  to  .Tune  30 1,202,125      1,224,435   .Tl, 620, 171  2,059,431 

July  1  to  June  30 2,400,172     2,457,889  2:4,097,168  4,422,962 

Syi-ac  Bing  &  N  Y — 

Apr   1  to  June  30 23,500  28,475  2:186,374  148,916 

Jan    1  to  June  30 47,625  57,750  2:287,467  261,979 

.July  1  to  June  30 95.568  135,319  2:667,474  456,154 

Edison  El  Co  (Brockton)  June  2,391  1.867  4,297  4,065 

Jan  1  to  June  30 9,586  6,357  33,490  31,267 

Fall  River  Gas  Works-. June  2,327  2,196  13,343  11,113 

Jan  1  to  June  30 7,917  6,883  57,152  63,624 

Houghton  Co  El  Lt June  4,197  3,364  2,340  2,594 

Jan  1  to  June  30 21,026  17,275  33,383  43,077 

Ivanawha  &  Mich June  23,940  20,479  ,t30,900  2:21.225 

July  1  to  June  30 209,837  255,727  2:128,391  2:267,076 

Lowell  Elect  Lt  Corp. --Jvme  4,585  3,661  4,784  5,913 

.Jan  1  to  June  30 19,501  14,387  41,699  46,284 

Minneap  Gen  Elec  Co- __ June  31,507  25,614  7,421  13,925 

Jan  1  to  June  30 169,202  122,609  82,221  104,040 

New  Jersey  &  New  York — 

Apr   1  to  June  30 39,999  23.381           .2:6,524  2:defll, 813 

.Tan   1    to  June  30 88,253  38,877   2;def29,175  2:def40,941 

July  1  to  June  30 191,059  69,869  xdef 68, 653  2:def38, 049 

Rutland — 

Apr  1  to  June  30 178,483  185,448         2:21,113  2:53,915 

.Tan    1  to  , Tune  30 300,907  368,707  .rdef47, 355  2:38,206 

July  1  to  June  30 738,958  733,792          2:57,610  2:120,455 

Toledo  &  Ohio  Central. -June      116  206  38,048         .2:69,295       .r212,853 

July  1  to  June  30 561,264  444,077       2:870.317   2:1,185,295 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Burnings. 

Jan.  1  to  latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Montti. 

Year. 

Year. 
$ 

Year. 

$ 

Year. 

$ 

$ 

American  Rys  Co 

June 

254,370 

266,0.58 

1,325,160 

1,369.142 

f  Aur  Elgin  A  Chic  Ry 

July    

148,748 

152,252 

766.633 

785,023 

Bangor  Ry  &  Elec  Co 

Tune 

39.232 

36,218 

Blnghamton  Ry 

May 

20,038 

15.364 

115,506 

101,250 

BIrm  Ry  Lt  &  Power 

June 

194,293 

161,093 

1,064,825 

1,036,280 

Boston  *  Worcester. 

May 

4S,156 

42,836 

Brockton  &  PlySt  Ry 

June     

12,152 

12.360 

51.132 

48,456 

Camaguey  Co 

June 

11,195 

6,012 

53,512 

36,262 

Cape  Breton  Elec  Co- 

June 

19,959 

20,686 

115,524 

108. 21s 

Central  Penn  Trac-  -  - 

June 

64,S23 

66,326 

335,140 

347,610 

Chariest  Con  RyG&E 

May 

63,695 

61,399 

306,040 

280.670 

d  Chicago  &  Oak  Park 

July    

62,721 

67,747 

467,251 

493.767 

Cleve  Palnesv  &  East 

June 

27,008 

27,387 

125,259 

123,187 

Columbus  Electric  Co 

March 

28,701 

26.450 

87,»77 

78.724 

Dallas  Electric  Co... 

April 

81,617 

84,171 

352. »65 

339,060 

/  Detroit  United  Ry. 

1st  wk  Aug 

148.501 

150,81. 

4,072.358 

4,102,327 

Duluth  Street  Ry... 

1st  wk  Aug 

18,803 

17.852 

509,966 

487.492 

East  St  Louis  &,  Sub. 

•June 

166,729 

183,413 

977,996 

1,003,404 

El  Paso  Electric 

June  

41,995 

41,030 

260,471 

233,672 

Ft  Wayne  &  Wabash 

Valley  Traction  Co. 

June 

110,034 

107,307 

615,200 

569,277 

Galv-Hous  Elec  Co.. 

June 

92.442 

95,597 

505,782 

487,658 

Grand  Rapids  Ry  Co. 

June 

85,324 

88,022 

Havana  Electric  Ry, 

Wk  Aug  16 

30,147 

35,360 

1,194,657 

1,V03,677 

fionolulu  Rapid  Tran 

&  Land  Co 

May 

31,417 

31,801 

151,239 

150,454 

Houghton  Co  St  Ry.  - 

Tune  

23.342 

22.437 

121,311 

114.163 

[lllnols  Traction  Co.. 

June 

324.272 

307.119 

1,913,518 

1,706,318 

Jacksonvllle  Klec  Co.. 

June 

35.882 

34,162 

210,633 

192.399 

Kans  City  Ry  &  Lt- 

June  

515,44" 

515,81C. 

KnoxvlUe  Ry&  Lt  Co 

June 

48.977 

51,852 

272,099 

282,929 

Lake  snore  Electric.  - 

June 

78,827 

83,554 

386,267 

401,514 

Lex  &  Inter  Rys  Co.  _ 

June 

54.983 

45,47-1 

280.321 

249.696 

Little  R'k  Ry  &  El  Co 

June 

54,046 

52,743 

330,732 

299,316 

Memphis  Street  Ry-- 
Met  West  Side  Kiev.. 

June 

140,883 

144,709 

775,068 

764,644 

July    

203,285 

210.457 

l,5i:t.01o 

1.591.266 

AuCr.  22  1908.] 
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Xame  of 
Road. 


Mllw  Elec  Ry  <&  Lt  Co 
MllwLt  Ht  &  Trac  Co 
Montreal  Slrt'ot  Hy- . 
Nashville  Ry  &  Ught 
N  J  &  H  R  Ry&  FyCo 
North  Olilo  Trac  &  Ll 
North  Texas  Elec  Co. 
Norf  &  I'orism  TrCo. 
No  Westchester  Lt  Co 
Xanhwcsleni  Elev.. 
Oklalioma  City  Ry.. 
PeeUsklll  Llsht  &  RR 
Pensacola  Electric  Co 
Porllaiul  Ry  L  &  P  Co 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Hower 

St  Joseph  (Mo)  Ry  Lt 
Heat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.  _  . 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngtteld  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

k  Underground  El  Ry 

of    London ,     three 

tube  lines 

Metropolitan  Dist . 

United  Tramwavs- 

Uulted  RR  or  San  Fr. 

United  Rvs  of  St  L.. 

Whatcom  Co  Rv  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

iune 

IV U  Aug  15 
June 


Iune 

June 

April 

June 

May 

July    

June 

May 

March 

June 

May 

June 


June 

Iune 

June 

luue 

ruly   

July    

June 

July    

Iune 

June 

\Vk  .A.ug  15 
1st  wk  Aug- 


Wk  Aug  8. 
Wk  .Aug  8. 
Wk  Aug  8. 
ilay    

July   

June 


Current    Previous 
Year.        Year. 


$323 
79 
73 

130 
56 

174 

79 

Z164 

9 

154 
23 
12 
19, 

392 
28, 


937 
739 
,681 
995 
,882 
444 
351 
527 
039 
167 
771 
314 
205 
272 
921 


575,903 

72,344 

180,606 
50,006 

358,207 

177,261 
15,512 
61,868 

110,340 
45,070 

201,766 
66,917 

132,633 


£10,645 
£8,140 
£10,767 
661,914 
898  210 
26.129 


$324,626 
77,762 
73,382 

128,273 
48,668 

182,242 
79.052 

254,247 
8,087 

141,81)0 
25,639 
12,424 
17.284 

351,562 
27.733 

524.622 

76.506 
162.971 

51,836 
339,510 
173,490 

16  666 

60,579 
112,398 

41,152 
212,098 

67.140 
123,036 


£8.660 

£6,934 

£10  49.-! 

129,646 

941  S7« 

27,362 


Jan.  1  to  latest  date. 


Current 
Year. 

31,860,507 
360.471 

760,050 

238,305 

837,743 

316,515 

«75,620 

48.023 

1,094,445 

121,603 

60,256 

52,739 

2,098.802 

146,414 

3,339.915 

413.055 
1,142.408 

282,394 

2.165,049 

1,237,312 

88,95.-! 


737,289 

271,957 

1,230.375 

3,7lV,472 


£361.630 

£277,920 

£200,874 

2,790,257 

6,061,765 

173,248 


Previous 
Year. 

$1,826,987 
344,126 


740,501 
209.223 
849.257 
313,052 

1,100.180 

97V.359 

116,928 

59,330 

51,961 

1.826,068 

139.022 

2.980.746 

405,689 

1,027,472 

2X3,637 

1,902,015 

1,105,185 

89,426 


706,062 

253,362 

1.245.318 


3,541,059 


£210,685 

£246,106 

£197,267 

2,305,676 

6,229.490 

164,429 


c  These  ilgures  are  for  consolidated  company,     d  These  are  results  for 
main  line.     /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these    figures.       k  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  ol  1907.     I  Decrease  due   to  James 
town  Exposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  1  1908.  The 
next  will  appear  in  the  issue  of  Sept.  5  1908. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                     S                    S  $ 

Aurora  Elgin  &  Chic July       148.748         152.252           70.540  77,344 

Brockton  &  Plym  h.-b. June         12,152           12.360             3,237  4,343 

Jan  1  to  June  30 51,132            48.456              5,378  10,926 

Cape  Breton  Elec  Co_b. June         19,959           20.686              8,395  8,469 

Jan   1   to  June  30 115,524           108,212             44.020  31,173 

El  Paso  Electric  Cob. -June         41.995           41,030           11.598  11,762 

Jan  1  to  June  30 260,471         233,072           71,116  52,633 

Galv-Hous  Elec  Co.  b.-- June         92,442            95.597            39,207  40,231 

Jan  1   to  June  30 505,782          487,658          186.906  179,927 

Houghton  Co  St  Ry.b.- June         23,342           22,437           10,561  11,123 

Jan  1  to  .June  30 121,311         114,163           44,105  38,877 

Jacksonville  Elec  Co.b.June         35,882           34,162            12,006  15,307 

Jan  1   to  June  30 210,633          192,399            70,020  74,043 

Montreal  Street  Ry July       326,524         339.756         164,110  163,809 

Oct   1    to  July  31 2,999,288      2,834,644      1,184,860  1,073,099 

Savannah  Elec  Co. b--- June         50,006           51,836            19,508  20,437 

Jan   1   to  June  30 282,394          283,637            74.442  100,922 

Seattle  Electric  Co. b.-- June       358,207         339,510         155,332  137,000 

Jan  1  to  June  30 2,165,049      1,902,015         798,095  723,384 

Syracuse  Lake  Sh  &  N  0_b — 

Apr  1  to  June  39 36,519           33,388            10.807  9.728 

Jan    1  to  June  30 54,891             51,232             10.409  8,844 

July  1  to  June  30 143,290          136.122            45.510  41,046 

Syracuse  Rap  Tran  Co. -July       110,340         112.398           47,220  49,098 

Oan   1   to  July  31 737,289          706,062          299,401  305,286 

Tampa  Electric  Co. b.-- June         45,070           41,152            13,231  6.342 

Jan  1  to  June  30 271,957         253,362            83,773  64,536 

UnitedRysof  St  Louis  a  July      898,210          941,878          319,682  367,942 

Jan   1   to  July  31 6,061,765      6,229,490      2,115,740  2,129,518 

Western  N  Y  &  Pa  Tract  Co-b^ 

Apr  1  to  June  30 77,231  45,667         

Whatcom  Co  Ry&  Lt.b-June         26,129            27  362              9,267  11,421 

Jan   1   to  June  30 173,248           104.429             70,428  68,559 

a  Net  earnings  here  given  aVe  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.              Year.  Year. 

TD  r\fj  (J  C                                                                  C                                           €                                            C  Si 

Aurora  Elgin  &  Chic July         27,778           27,508            48,762  49,836 

Brockton  &  Plymouth. -June           2,264              2,239                 973  2,104 

.Ian  1  to  June  30- 12,586            12,090      def.7,208  det. 1,104 

Cape  Breton  Elec  Co. -.June           4,795              4.654              3,600  3,815 

Jan  1   to  June  30 27,700            26,668             16,320  4,505 

El  Paso  Electric  Co June           7,414              5,948              4,184  5,814 

Jan  1   to  June  30 39,182            30,932            31,934  21,701 

Galv-Hous  Elec  Co June         21,009            18,494            18,198  21.737 

Jan   1   to  June  30 110,722          100,175            76,184  79,752 

Houghton  Co  St  Ry June           4,623              4,695              5,938  6,430 

Jan   1   to  June  30 25,860            25,921             18,245  12,956 

Jacksonville  Elec  Co.__June           9,274              6,863              2,732  8,444 

Jan   1   to  June  30 46,688            29,368            23,332  44,675 

Montreal  Street  Ry  Co. -July         65,013            67,733            99.097  96  076 

Oct  1   to  July  31 515,889          457,347          668,971  615,527 

Savannah  Electric  Co.. June         15,656            13,948              3,852  6,489 

Jan  1  to  .Iune  30 84.856            78,226    def.10,414  22,696 

Seattle  Electric  Co June         93,695            77,495            61,637  59,505 

Jan  1  to  June  30 455,700         375,352         342,395  348,032 

Syracuse  Lake  Sh  &  Nor — 

Apr   1  to  June  30 12.275              1,234           .rl  .908  a-8,514 

Jan    1  to  June  30 24,550              2,312     .rdef7,628  .r6,564 

July  1  to  June  30 49,132               4,961          .rl5,770  .T36.307 

Syracuse  Rap  Trans  Co -July         29,410           26,483         .t18,197  2:22,780 

Jan   1   to  July  31 202,106          177,522          2:99,708  .Tl28,385 

Tampa  Electric  Co .June          2,571             1,283           10,660  5,057 

.Jan   1   to  June  30 10,246               7,865            73,327  56,071 

United  Rys  of  St  Louis. July       232,852         232,510           86,830  135,432 

Jan   1    to  July   31 1,028,400      1,618,820          487,340  510,698 


-Int.,  Rentals,  Ac- 


Roads. 
Western  N  Y  &  Pa  Tract  Co — 

Apr  1  to  June  30 

Whatcom  Co  Ry  &  Lt.-June 

Jan  1  to  June  30 


Current 

Year. 

$ 

38,232 

7,970 
43,869 


Previous 

Year. 

$ 


—Bal.  of  Net  E'ngs. — 
Current        Previous 


7,490 
40.857 


Year. 
$ 

x8,547 

1,297 

26,559 


Year. 


3,931 

27.702 


X  After  allowftig  tor  other  Income  received. 


ANNUAL  REPORTS. 


Southern  Railway  Company. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
In  advance  of  the  pamphlet  report,  the  figures  for  1907-08 
have  been  given  out  by  the  company  as  below,  some  of  the 
figures  in  1906-07  following  net  earnings  having  been  changed 
from  those  reported  last  year,  the  final  result  for  the  year 
remaining  the  same.  We  append  for  purposes  of  com- 
parison the  figures  for  1905-06  as  previously  given  : 

INCOME  ACCOUNT. 

1907-08.  1906-07.  1905-06. 

Miles  of  road  operated,  average 7,489  7,547  7,374 

Gross  earnings  from  operations $32,941,716  $56,637,994   $53,641,439 

Operating  expen.ses  and  taxes 41.882,689      44,699,282     39,773,139 

Net  earnings  from  operation $11,059,027   $11,958,712   $13,868,300 

Income  from   other  sources 1,789,349        1,638,973        1,589,000 


Total  Income 

Interest  and  rentals 

Other  deductions  from  income. 


.$12,848,376   $13,597,685   $15,457,300 

.$11,849,056    $11,080,556      $9,8.53,358 

597,469  226,808  374,876 


Total  deductions $12,446,527  $11,307,364   $10,228,234 

Balance   over   fixed   charges $401,849      $2,290,321      $5,229,066 

Dividends  on  preferred  stock a         (2  H)  1,500  000(5)3.000,000 


Surplus  over  preferred  dividends. - 
Special   appropriations   for   improve- 
ments,   betterments    and    charges 
against  income 

Balance  to  credit  profit  and  loss.. 


$401,849  $790,321      $2,229,066 


122,707 


536,334 


999,827 


$279,142  $253,987      $1,229,239 

n  A  dividend  of  1 J^  %vvas  also  paid  Oct.  1  1907.  calling  for  $900,000. 
out  of  accumulated  surplus,  making  4%  for  the  year  1906-07  ;  see  V.  85. 
p.   470. 

Special  appropriations,  additions  and  betterments  are 
for  new  stations  and  other  buildings,  new  bridges  and 
miscellaneous  improvements. 

Decreased  expenses  include  :  Decrease  in  maintenance  of 
way,  $550,995,  or  7.19%;  decrease  in  maintenance  of 
equipment,  $437,664,  or  4.57%;  increase  in  traffic  expenses, 
$22,652,  or  1.77%;  decrease  in  transportation  expenses, 
$1,890,766,  or  8.34%;  decrease  in  general  expenses,  $357,053; 
total  decrease  in  operating  expenses,  $3,213,825. — -V.  87, 
p.  98. 

Louisville  &  Nashville  Railroad. 

The  results  for  the  year  ending  June  30  on  the  present 
basis  of  accounting  prescribed  by  the  Inter-State  Commerce 
Commission  compare  with  those  of  the  preceding  year, 
which  have  been  re- cast  by  the  company  as  follows: 

RESULT.^  FOR  FISCAL    YE.iR  ENDING  JUNE  30. 

1907-08.  1906-07.  Inc.  or  Dec. 

Operating  revenues $44,620,281   $47,792,173      Dec. $3, 171, 892 

Operating  expenses 33,594,291      32,932.635     Inc.        661,656 

Net  operating  revenues $11,025,990  $14,859,538     Dec. $3, 833, 548 

Per  cent  of  expenses  to  earnings-         (75.29)  (68.91)      Inc.  (6.38) 

Taxes 1,393,760        1,208,611      Inc.        185,149 


Operating  income 

Inc.  from  investments,  rents,  &c. 


9,632,230  $13,650,927     Dec. $4,018, 697 
1,320,668        1,289,181      Inc.         31,487 


$11,428,442    $12,089,586 

-- Def.$475,544   S$2,850.522 


Dec.     S661.144 
Dec.  3,326.066 


Total  income $10,952,898   $14,940,108  Dec.$3,987,210 

D  ish  u  rsem  en  ts — 

Interest  on  bonded  debt $5,882,252      $5,934,598  Dec.  $52,346 

Rents 353,936            292,608  Inc.  61,328 

Sinking  fund  charges 251,792           241,084  Inc.  10,708 

South  &  North  Ala.  operations--   Cr.l03, 416              52,940  Inc.  50,476 

Miscellaneous 53,409            106,345  Dec.  52.936 

-Additions  and  betterments 1.690,469        1,862,011  Dec.  171,542 

Dividends    (5  3^)3,300,000  (6)3.600,000  Dec.  300,000 

Total  disbursements 

Balance 

— V.  80,  p.   1329. 

Boston  &  Maine  RR. 

(Preliminary  Report  for  Fiscal  Year  eliding  June  30  1908.) 

President  Tuttle  says  in  part: 

General  Results. — The  business  depression  began  to  show  marked  effect  in 
January,  and  the  falling  off  in  earnings  soon  became  precipitous.  It  was 
impossible,  however,  to  bring  the  operating  expenses  into  accord  with 
reduced  Income  under  three  or  four  months;  and  as  It  was  found  impracti- 
cable to  make  a  general  wage  reduction,  economies  were  possible  only  by 
cutting  down  the  working  force  and  decreasing  train  mileage.  In  common 
with  other  large  systems,  the  road  had  made  increases  in  wages  which 
reached  their  maximum  at  the  beginning  of  the  fiscal  year,  and  these 
added  considerably  to  operating  expenses.  The  per  diem  rate  on  foreign 
freight  cars  also  entailed  a  charge  that  up  to  March  1  1908  was  about 
$400,000  larger  than  for  the  corresponding  period  of  the  previous  year. 
The  prevalent  scarcity  of  money  made  necessary  the  payment  of  extra- 
ordinarily high  Interest  rates  upon  these  obligations  and  the  year's  charges 
were  thereby  abnormally  increased  over  $200,000. 

Financing. — Floating  debt  was  Increased  duringthe  year  $7,353, 000, to 
provide  in  part  for  the  following  expenditures,  aggregating  $8,120,623: 

.Additional  rolling  stock  (less  $863,795  Included  In  oper.  exp.) $5,330,925 

Separation  of  grade  crossings 103,592 

Second-track  construction 1,146,360 

Block  signal  Installation 271.981 

Enlargement  of  terminal  and  other  facilities l,16o.2o5 

Real  estate  purchased     .  102. olO 

The  laws  of  Massachusetts  have  now  been  amended  so  that  railroad 
stock  may  be  distributed  to  stockholders  upon  such  equitable  terms  as  will 
undoubtedly  Induce  further  Investment  by  them,  and  also  giving  right  to 
Issue  bonds  against  premiums  paid  in  upon  stock  Issues.  The  Boston  & 
Maine's  bond  issuing  power  is  thereby  Increased  to  about  $12,000,000. 
Similar  amendments  will  be  asked  for  in  Maine  and  New  Hampshire,  and 
when  made  tiie  road's  further  financing  can  be  arranged  at  favorable  times 
so  as  to  avoid  its  incurring  extraordinary  interest  charges,  as  was  the  case 
the  past  year. 

Dividends.—Thc  contingent  fund,  which  has  been  used  to  make  up  a 
portion  of  the  road's  dividend  deficit ,  consists  of  cash  surpluses  in  excess 
of  all  charges  and  dividends  (i\irlnff  the  past  six  years,  and  it  was  laid  aside 
for  the  purpose  of  meeting  a  contingency  like  that  which  has  now  arisen. 
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The  remainder  of  the  dividend  deficit  is  provided  lor  from  the  company's 
profit  and  loss  surplus, which,  after  this  deduction  of  $866,455,  stands^at 
52,414,404. 

Xew  Equipment  Charged  to  Operating  Expenses. — Notwithstanding  the 
depressed  condition  of  the  company's  traffic,  it  has  not  been  considered 
wise  to  cut  down  maintenance  expenses  to  the  detriment  of  the  property, 
and  in  addition  to  other  expenditures  of  this  nature  $863,795  has  been 
expended  for  new  equipment  and  Included  In  the  year's  operating  expenses 
— a  sum  S122.000  greater  than  that  expended  for  like .  purposes  in  the 
preceding  year. 

Outlook. — Economies  in  every  department  of  the  road's  service  have 
brought  its  operating  expenses  Into  better  accord  with  Its  income;  the  freight 
car  per  dlera  question  is  no  longer  a  menace;  and  tlie  plenitude  of  money 
makes  possible  the  carrying  of  floating  or  bonded  indebtedness  at  reasonable 
rates,  so  that.  If  the  hoped-for  business  revival  Is  not  fully  realized,  the 
road's  operations  for  the  current  fiscal  year  may  reasonably  be  expected 
to  show  more  satisfactor  ly  than  those  of  last  year. 

The  follo-sving  is  a  comparative  statement  of  earnings  for 
the  last  two  fiscal  years,  the  figures  for  1906-07  having  been 
re-cast  to  bring  them  into  the  same  form  as  that  employed 
in  the  new  classification  in  use  for  1908.  The  changes  in  the 
old  year's  figures  are  due  to  the  fact  solely  that  the  item  of 
"other  income,"  heretofore  stated  separately,  is  now  included 
in  "gross  revenue  from  aU  sources,"  this  item  amounting  to 
§704,359  in  1906-07,  against  $757,800  in  the  late  year. 

RESULTS  FOR  FISCAL   YEAR  ENDING  JUNE  30. 

1907-08.  1906-07.  Inc.  or  Dec. 

G;oss  revenue,  all  sources 539,748,549  $41,722,139     Dec. $1,973, 590 

Operating  expenses  o 29,354,196     30,221,720      Dec.       867,523 

Dec. $1,106, 067 

Inc.        741,632 


■yet  earnings ; 

Taxes   interest,  rentals  and  sink- 
ing fund  payments 

Surplus  income 

Deduct    additions     and    better- 
ments charged  to  income 

Balance 

Add  contingent  fund 


Total 

Dividend  on  preferred,  6° 
Dividend  on  common,  7% 


10,394,352  $11,500,119 

9,642.856  8,901,223 

$751,496  $2,539,195 

80.536  493,248 


$670,959      $2,105,946 
b543,206  


$1,214,165      $2,105,946 
$188,988  $188,988 

1,891,633         1,784,3-14 


Dtc. $1,847, 699 

Dec.   412,712 

Dec. $1,434,987 
Inc.    543,206 

Dec.  $891,781 

Ir'c.""  l'07',289 


Balance  for  year df  .$866,455  sur. $132, 614     Inc.      $999,069 


a  Includes  new  equipment  amounting  in  1907-08  to  $863,795,  against 
$741,669  in   1906-07. 

o  Contingent  fund  represents  the  unappropriated  surplus  for  the  six 
years  to  June  30  1907. — V.  86,  p.  1466. 

Buffalo  Rochester  &  Pittsburgh  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1908.) 

The  remarks  of  President  Arthur  G.  Yates  are  given  in 
full  on  subsequent  pages. 

The  figures  of  earnings,  expenses,  balance  sheet,  &c.,  have 
been  compiled  for  four  years  as  follows: 

OPERATIONS,  EARNINGS  AND  EXPENSES  {OLD  BASIS). 


Road  operated  June  30 _ 

Equipment — 

Locomotives    

Passenger    cars 

Freight  cars 

Service  cars 

Operations — 

Passengers  carried 

Passengers  car'd  1  mile- 
Rate  per  pass,  per  mile. 
Tons  of  bit.  coal  carried. 

Tons  of  coke  carried 

Tot. tons  (all  frt.)  car'd. 
Aver.  dls.  haul  1  ton  m_ 

Fre  ght  (tons)   1  mile 

Rate  per  ton  per  mile 

Earnings — 

Passengers 

Freght 7,062 

M  scellaneous 

Total 

Expenses — 

Transportat  on    

Malnt.  of  equipment 

Malnt.  of  way,  &c 

General 

Taxes    

Extraordinary  &  Imp'ts 


Total 

Net  earnings . 

P.  c.  op.  exp.  to  earns-. 
Other   Income 

Total 

Disbursements  — 
Int.  on  bonds  &  car  trust 

Rentals 

Sinking  fund 

Special  appropriations.. 
Miscellaneous  Interest-. 

Pension  fund    

6%  dividend  on  pref 

Dividend  on  common.. 


1907-08. 

1906-07. 

1905-06. 

568 

569 

5t38 

300 

290 

267 

99 

102 

102 

15,459 

13,615 

12,804 

112 

380 

378 

1,619,635 

1,597.651 

1,440,928 

50,680,253 

52,713,827 

50. 531,990 

1.860  cts. 

1.931  cts. 

2.039  cts. 

5,849,240 

6,184,159 

5,204,437 

476,886 

620,154 

706. 8S7 

8,933,599 

9,548,796 

8,377, o75 

145.1 

145.7 

148.2 

1296618957 

1391602709 

1241878000 

0.493  cts. 

0.498  cts 

0.508  cts. 

S 

$ 

$ 

1,062,454 

1   143,444 

1,154,089 

7,062,193 

7,382,345 

6,603,112 

138,948 

70,127 

40.047 

8,263,595 

8,595,916 

7,797,248 

2.773,460 

2.882.251 

2,606,693 

1,274,537 

1.279,986 

1,099.368 

922,909 

775,929 

683 . 1 58 

203,106 

204,177 

169,894 

175, :4S 

199.687 

144,000 

103,965 

93,253 

5,349,260 

2,914,335 

(57.66) 

144,550 


5,445,995 

3,149,921 

(63.35) 

70,664 


4 

796 

366 

3 

000 

882 

(61 

53) 

32 

204 

1904-05. 
538 

249 

89 

12.850 

369 

1,335,179 

45,389,534 

2.058  cts. 

6,234,260 

700,259 

9,266,732 

144.2 

1336062752 

0.510  cts. 

s 

1,042,241 

7,070,150 

25.884 

8.138,275 

2.898.490 

1.314,407 

676.198 

169,718 

133,500 

97,229 

5,289,542 

2,848.733 

(65.11) 

22,805 


3,058,885        3,220,585        3,033,086        2,871,538 


1,021,868 
500,668 
466,889 


81 

797 

25 

000 

360 

090 

(5)525,000 

836,113 

500,087 

344,047 

204,783 

80,101 

25.000 

360,000 

(6)630,000 


800,289 
492.867 
297.539 
300,888 

25,000 

360,000 

(6)630,000 


Total 2,981,222 

.Surplus. a 77,662 


2,980,131 
240,454 


2,906,583 
126,503 


793,174 

485.83  5 

257,540 

316,287 

19,947 

25,000 

360,000 

(6)540.000 

2,797,783 
73,755 


a  In  addition  to  this  surplus,  there  was  "credited  directly  to  profit  and 
loss  account"  in  1901-05  $120,000  received  from  investments. 
INCOME   ACCOUNT   FOR    YEAR   ENDING  JUNE  30    1908    (INTER- 
STATE   COMMERCE    COMMISSION'S    CLASSIFICATION). 


Rail  operations —  $ 

Freight 6 ,338 ,93  4 

Passenjcer 939 ,834 

Mail,  exp.,  &c.,  transp't'n.     127,05.') 
Other  operations 16,413 

Total  oper.  revenue 7,422,236 

Operating  expenses 5,154,218 

Tot.  oper.  revenue 2.268,018 

Outside  operations — 

Net  oper.  revenue 2,268,018 

Net  revenue  over  expenses 

($64,609) 28,609 


Total  net  revenue 2,296,627 

Taxes   accrued 175,248 


Operating  Income 2,121,379 

Other  income 588,654 


$ 
Gross   income 2,710,033 

Deduc  — 
Rentals — lease      of      other 

roads 361,500 

Other  rents 205,677 

Interest  on  bonds  and  car 

trusts. .    1,021,868 

Other  interest  (on  notes)..       81,796 


Total  deductions ^  .  !  ,673 ,84 1 

Net  Income 1,036,192 

Appropriated    for    pension 

fund 13.203 

T)lv.  on  pref.  stock,  6%...  360,000 
Dlv.  on  com.  stock,  5% 525,000 


Total  charges  to  Income.    898,203 
Balance,  surplus  for  year..     137,989 


Gross  Income 2,710,033 

See  explanation   In   text  of  report. 


Asset: — 
Cost  of  road  &  equip't..   37 
Cost  of  proprietary  roads 
Funded     debt     held     in 

trust,   &c 1 

Investments 

Cash    1 

Bills  receivable 

Materials  on  hand 1 

Agents  and  conductors. 

Individuals,  cos.,  &c 

.Sinking  funds  uninvested 
Advances,  lire  Insur.  fd., 

pension  fund  &  misc. 

Accrued  interest 

Suspense  accounts 


BALANCE  Sllh 
1908. 


,521, 
(a) 


"171 
i 


,868  .000 
189.007 
,499,128 

164",873 

65,144 

708,511 

400,934 

341,258 
19,857 
34,925 


■ET   JUNE 
1907. 
$ 
33,401,468 
1,170,896 

1,868,000 

160,544 

3,419,513 


30. 

1906. 
S 
31.197,931 
1,170,936 

1,868,000 

1,028.855 

432,733 


933,917 

126,593 

1,016,980 


303,031 


863,748 
297,598 
335,418 


291,456 


1905. 
$ 
30,217,388 
1.040,678 

1  868.000 
1,003,671 
896,766 
11,000 
845,051 
634,278 
322,857 


478,042 


Total 

Liabilities — 

.Stock .  common 

Stock ,  preferred 

Bonds 

Car  trusts 

Real  estate  mortgages.  _ 
Interest  accrued,  not  due 
Pay-rolls  and  vouchers. 

Due  in  dlv.,  cos..  &c 

.Suspense  accounts 

b  Loans  payable 

Accrued  taxes 

Miscellaneous 

Profit  and  loss 


43,813,355      42,397,942      37,486,675      37,317.731 


10,500,000 

6,000,000 

14,867,000 

8,006,000 

60,000 

219,882 

582,970 

107,442 

18,131 

947,438 

32,641 

645,018 

1,826,833 


10,500,000 

6,000,000 

11,867,000 

7,192,000 

304,000 

188,280 

1,639,675 

166,129 


10,500,000 

6,000,000 

11,867,000 

5,158,000 

304,000 

166,519 

654,876 

129,342 


10,500,000 

6.000,000 

11,867,000 

5,127,000 

304,000 

166,091 

737,651 

66,394 


2,546,351 


489,270 
1,505,237 


381,183 
,325,754 


350,342 
2  199,252 


Total 43,813,355      42,397,942      37,486,675      37,317,731 

a  Cost  of  Johnsonburg  &  Bradford  RR.  was  transferred  in  1907-08  from 

"cost  of  proprietary  ro;\ds"  to  account  cost  of  road. 

b  Loans  consist  of  construction  and  improvement  notes  due  Aug.  1  1909, 
$930,000,  and  accrued  interest  on  loans  not  yet  payable,  $17,438. — V.  87. 
p.    285. 

New  York  City  Railway. 

(Report  from  Sept.  25  1907  to  June  30  1908.) 

Receivers  Adrian  H.  Joline  and  Douglas  Robinson  have 
submitted  the  following  report  covering  the  operations  of 
the  New  York  City  Ry.  and  its  leased  line,  the  Metropohtan 
Street  Ry.,  from  Sept.  25  1907  to  June  30  1908.  (On  Aug.  1 
1908  the  two  properties  were  placed  in  charge  of  separate 
receivers.     V.  87,  p.   167). 


STATEMENT    OF    RESULTS    OF    OPERATION    SEPT. 
TO  JUNE  30  1908. 

Gross  earnings  :  cash  fares 

$11,497,007;  ticket  fares 

$28,438;      mail,       $819; 

express,    $20,883 11 ,547,147 

Malnt.  of  way  &  struct's.       929.013 

Maint.   of  equipt 1,912.254 

Operation  of  pouer  plant.       899,432 

Operation  of  cars 3,639,087 

Injuries    and    damages — 

expended 489,713 

Injuries    and    damages — 

deferred 686.264 

General 708,076 


25    1907 


Tot.   oper    expenses. ..   9,263,839 
Net  earnings 2,283,309 

Deductions  from  Income. — 


Other  income  ; 

Advertising 

Rental     of     land     and 

$ 

178,108 

109  092 

Rental  of  tracks 

Rental   of  equipment 

Miscellaneous  interest 

Other  Income 

11,110 

8,712 

222,017 

4,744 

Total 533,783 

Total  net  income 2.817,092 


607.424 


599,813 


Taxes — other  than  special  franchise 

Taxes — special   francaise — estimated  on  basis  of  assessment 

for  yea"r  ended  December  31  1907 

Rent  of  leased  lines  on  wliicii  permanent  default  has  not  been 

made 2,156,727 

Int.  on  funded  debts  of  cos.  whose  roads  are  operated 

under  agreements  on  whicii  permanent  default  has 

not   been   made $79,083 

Int.  on  real  estate  moi'tgage 36,417 

Int.  on  floating  debt 2,113 

Claims  against  cos.  inlhands  of  receivers 383,197 


Total    deductions 3,864,774 


Net  income — deficit,  not  including  charges  defaulted 1,047,682 


Notes. — "In  addition  to  the  charges  for  operation  shown  above,  ex- 
penditures have  !)een  made,  incident  to  the  operation  of  tlie  property. 
amounting  to  $344,883.  Including  these  in  the  operating  expenses,  the 
deficit  is  increased   to   $1,392,565." 

"During  the  period  default  has  been  made  of  rent  of  lines  operated 
under  leases  and  agreements  to  an  amount  of  $4,720,114." 

"During  the  period  expenditures  have  been  made  (not  included  in  the 
abov'e  statement)  on  account  of  change  of  motive  power,  additional  power 
machinery,  enlargement  of  car  houses,  installation  of  sprinkler  systems 
In  buidlings,  new  cars,  &c.,  amounting  to  $943,874.  Part  of  this  was  paid 
from  the  proceeds  of  receiver's  certificates  and  part  from  other  sources." 

General  Manager  Oren  Root  is  quoted  as  saying  : 

It  is  true  that  operating  expenses  normally,  should  average  about 
65%  of  the  gross  income.  They  were  increased  in  this  instance  (to  about 
80%  —  Rd.)  i)y  reason  of  the  run-down  condition  of  equipment.  Last 
winter,  too,  much  trouble  was  encountered  with  the  trolley  slots.  In 
addition  to  the  expenditures  listed,  an  item  of  $943,874  was  paid  out  for 
equipment  purposes  this  being  met  ehietlv  from  receivers'  certificates, 
which  were  Issued  to  the  amount  of  $3,500,000. 

The  following  is  an  official  statement  showing  the  issues 
on  which  rental  payments  have  been  defaulted,  and  the 
amount  due  thereon  annually,  of  which  the  $4,720,113 
referred  to  above  as  in  default  for  the  period  Sept.  25  1907 
to  June  30  1908  forms  a  part  : 

Issues  in  Default  and  Amounts  due  AnniiaUy  Thereon, 

Metropolitan  St.  Ry.  Co. — 

General  collateral  trust  mortgage $12,500,000 

i"o   refundmg  mortgage 16,604,000 

Dividend  rental  on  stock 52,000,000 

Third  Avenue  RR.  first  mortgage 5,000,000 

First  consolidated  mortgage 37,560,000 

Dividend  rental  on  stock 15,995,800 

Central  Crosstown  RR.  Co.  dividend  rental 

on    stock 600,000 

Fulton  St.  RR.  Co.  first  mortgage 500,000 


0% 

4% 
7% 
5% 
4% 
6% 

15% 
4% 


Totals  $140,759,800 

Central  Park  North  &  Rast  River  RR.  divi- 
dend rental  on  capital  stock $1,800,000    @    9% 

28th    &   29th   Sts.    Crosstown     RR.   Co. 

first    mortgage 1,500,000   ®   5% 


Totals $3,300,000 

Grand  totals $144 ,059 ,800 

— V.  87,  p.  \(<y .\m-^iri  tJ, 


$625,000 
664,160 

3,640,000 
250.000 

1,502.400 
959,748 

90,000 
20,000 

$7,751,308 

$162,000 

75,000 

$237,000 
$7,988,308 
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American  Agricultural  Chemical  Co.,  New  York. 

{h\j>ort  for  Fiscal   Year  ending  June  'SO  1908.) 
Treasurer    Thomas    A.    Doe,  under    date    of    New    York 
August    14    1908, says  : 

After  deauetlng:  $;ui3,75l  set  aside  as  reserve  Tor  contingencies,  freights, 
&c..  and  $387,2'.»1  charged  oft  tor  Improvements,  betterments  an<l  re- 
newals, there  remained  as  net  urolUs  51; ,  l,")0,877.  The  total  svirijlus  on 
June  30  11)08,  after  deducting  two  semi-annual  dividends,  was  $5,132,269, 
the  addition  for  the  year  being  $1,041,207.  In  view  of  the  very  general 
depression  In  nearly  all  kinds  of  business  the  past  year,  we  believe  that 
the  net  result  of  the  year's  business  will  prove  highly  satisfactory  to  our 
stockholders. 

The  prospects  for  the  fututre  continue  to  be  most  encouraging. 

Since  the  organization  of  the  company  In  189!),  its  business  has  nearly 
doubled.  Owing  to  this  Increase  and  the  necessary  acquisition  of  large 
and  valuable  properties,  particularly  phosphate  deposits,  the  company 
has  found  it  necessary  to  borrow  co.isiderable  money  for  several  years 
past.  Notwithstanding  the  e.\treme  financial  stringency  of  last  year, 
however,  the  company  has  had  no  difficulty  in  financing  Its  requirements. 

The  directors,  however,  h  ive  deemed  it  wi.se  to  submit  to  the  stockholders 
the  question  of  more  permanently  providing  for  the  financial  needs  of 
the  company,  and  to  th;'.t  end  to  present  for  thilr  consideration  and  action 
a  proposal  to  issue  long-term  debentures  or  bonds,  convertible  Into  G% 
cumulative  preferred  stock  of  the  company  at  par.  at  the  option  of  the 
purchasers.  If  such  step  shall  be  deemed  advisable.  It  Is  proposed  to 
give  to  stockholders  the  prior  right  to  apply  for  and  receive  allotmi-nts  of 
such  debentures  or  bonds. 

The  income  account  and  balance  sheets  are  shown  below 


Profils  from  — 
Properties     owned     and 

controlled 2,782,275 

Other  sources 155,644 


INCOME  ACCOUNT. 

1907-08.  1906-07. 

$  S 


Total  Income --.  2,937,019 

Less  general  reserve 393,751 

Charged  olf  for  improve- 
ments, betterm'ts,  &c.  387,291 


2,758,182 
177,807 

2,935,989 
441,745 

341,623 


1905-06. 

S 

2,388,463 
165,224 

2.553,687 
390,998 

388,374 


1904-05. 

5 

2,133,807 
172,055 


1,057,201 


Total 781,042 

Profits 2,156,877 

6%  on  preferred  stock--     1,115,610 

Surplus --      1,041,267 

BALANCE    SHEET    JUNE 
1908. 

Assets —  S 

R.;al  estate 2,289,483 

Buildings  and  machinery 5,581,714 

Lighti-rs,  tugs,  tools,  (fee 9;U  ,029 

Pr.operty  purchased  after  organization  1 ,253,266 

Charlotte  Harbor  &  N.  Ry.  investm't.  97."., 591 

Phosphate  properties 3,862,576 

Schooners 7, 9  27 

Brands,  trade-marks,  patents,  &c 16.439,112 

Preferred  stock  in  treasury 1,618,000 

Common  stock  in  treasury 3, 008, 700 

Accounts  receivable 9,490,030 

Bills  receivable 2,112,777 

Merchandise  and  supplies 5,607,329 

Insur.,   taxes  and  licenses  unexpired.  118,343 

Cash  In  bank 3,158,527 


783,368  779,372 

2,152,621         1,774,315 
1,095,420        1,074.090 


700,225 

30. 
1907. 

s 

2, 30.),  1 42 
5,509,776 

949,112 
1,203,016 

784,082 
2,076,270 
7,927 
16,517,879 
1,618,000 
2,885,900 
9,755,096 
2,047,244 
4,919,781 

109,832 

702,144 


2,306,462 
251,885 

419,389 

671,274 
1,635,188 
1,079,537 

555,651 


1906. 

$ 

2,310,178 

5,320,524 

908,157 

1,214,247 


1.317,615 

19,550 

16,493.457 

1  ,808,000 

2.885,900 

8.802,667 

1.711,010 

4.442,048 

89,390 

483,081 


Total  assets 

Lmbiii'ies — 

Stock,  common 

Stock ,    preferred 

Current  accounts  and  accrued  taxes. 

Notes  payable 

General  reserve 

Reserve  for  renewals 

Reserv'e  for  insurance  and  Interest.. 
Pioflt  and  loss,  surplus 


56,515.404     51,395,201      47,866,72* 


20,000 

20,000 

794 

*9,906 

472 

161 

47 

5,132 


,000 
,000 
,869 
,432 
,788 
,394 
,652 
.269 


20,000,000 

20,000,000 

766,308 

5,810,000 

450,808 

131,161 

145,922 

4,091,002 


20,000,000 

20,000,000 

418.707 

3,850,000 

410,313 

85,971 

67,932 

3,033,802 


Total   liabintles 56,515,404      51,395.201      47,866.724 

♦  Notes  pavable  were  reduced  during  month  of  Julv  by  over  .$3,100,000. 
—V.  87,  p.  417. 

Consolidated    Cotton    Duck    Co.,    Baltimore 

(Report  for  Half-Year  ending  June  30   1908.) 
An  official  statement  is  quoted  as  follows: 

Conforming  to  the  conservative  policy  of  the  management.  It  was  deemed 
advisable,  in  view  of  general  Industrial  depression,  and  particularly  as 
the  stock  is  cumulative,  to  withhold  the  usual  3%  semi-annual  dividend, 
making  It  2%.  It  will  be  recalled  that  after  the  panic  of  last  year  the 
management  of  the  company  determined  to  curtail  the  output,  and  there- 
fore all  the  mills  are  put  on  a  manufacturing  basis  of  output  equal  to 
about  54%   of  the  production  of  last  year. 

The  six  months'  interests  on  all  bonds  of  the  corporation  amounts  to 
$212,925.  After  charging  $79,700  in  the  depreciation  of  the  plants  for 
renewals  and  repairs  for  the  six  months,  and  without  taking  Into  con- 
sideration the  available  earnings  of  the  J.Spencer  Turner  Co.  for  the  sam  ~ 
period,  amounting  to  approximately  $70,000,  the  net  earnings  of  the 
Consolidated  Cotton  Duck  Co.  for  the  six  months  amotinted  to  $334,835. 
The  amount  necessary  to  meet  tbe  present  semi-annual  dividend  of  2  % 
on  the  outstanding  preferred  stock  Is  $114,100. 

RESULTS  FOR  HALF-YEAR. 

1908.  1907.  1906. 

Income  from  sales $3,283,860      $5,392,372     $5,110,296 

Income  fi-om  other  sources 25 ,337  27,968  40 ,287 


$3  309  197 
Cost'of  materials,  labor,  supplies,  &c  *S2',866',432 
Current  Interest  and  general  expense..       107,465 

Net   earnings $335,300 

Deduct  int.  on  bonds  of  constituent  cos 
incl.  1st  mort.  bonds  of  Mt.  Vernon- 
Woodberry  Cotton  Duck  Co 212,925 


$5,420,340      $5,150,583 

$4,658,486      $4,368,290 

129,470  151,493 


$632,384  *630,800 


213,075 


188,225 


Dividend  on  preferred  stock (2)    114,100    (3)    171,150    (3)    171,150 


Balance,  surplus. 


$8,275         $248,159         $271,425 

a  Of  this  amount  879,970  has  been  charged  In  the  depreciation  of  the 
plants  for  renewals  and  repairs  for  the  six  months. 

RepubUc  Iron   &  Steel  Co.,  Pittsburgh,  Pa. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
John    A.    Topping.    Chairman   of    Executive  Committee, 
says  in  part : 

Income. — The  Income  figures  for  the  year  show  severe  declines  as  com- 
pared with  the  hl;-;h  mark  of  eari'lng;  leconled  during  the  previous  ycir- 
While  normal  earnings  were  realized  during  the  first  quavter  of  the  fiscal 
year  ending  June  30  1908,  subsequent  periods  were  seriously  affected  by 
the  October  panic,  which  caused  complete  paralysis  of  the  business  for 
a  period  of  approxim.Tt ily  two  months.  This  condition  was  followed  by 
a  slow  business  recovery,  beginning  in  January,  with  a  volume  of  ship- 
ments approximately  25%  of  normal,  the  succeeding  months  showing 
a  slow  gain  in  volume  to  June,  which  month  recorded  a  maximum  tonnage 
52 "n   of  normal. 

Notwlthstvnding  the  reduced  vo'ume  of  buslne?=,  the  manufacturing 
costs  show  reductions  as  compared  with    periods   of   norma    operations; 


due  somewhat  to  the  greater  efficiency  of  labor  and  to  general  retrench- 
ment, but  more  largely  to  the  better  physical  condition  of  the  properties 
and  to  a  more  near  y  self-contained  operation. 

While  the  gross  tonnage  of  business  declined  46%,  the  manufacturing 
profits  were  reduced  but  42J^";, ,  notwithstanding  the  reduction  of  profits 
due  to  lower  selling  prices  for  your  commodities. 

In  determining  the  net  income  our  usual  policy  of  accounting  has  been 
followed,  of  liberal  charges  for  maintenance,  reconstruction,  depreciation, 
extinguishment  and  Inventory  shrinkage.  The  amount  absorbed  for 
maintenance  and  repairs  was  $1,000,071,  reconstruction,  depreciation 
and  extinguishment  $637,899.  After  providing  for  interest  on  bonds 
and  other  ch.arges,  there  was  appropriated  for  preferred  stock  dividends 
51,071,887,  leaving  a  balance  due  on  dividend  account  for  the  year  of 
$357,296.  If  the  full  dividend  had  been  paid,  the  net  surplus  over  divi- 
dends, depreciation  and  extinguishment  requireniLnts  would  have  been 
$o42,23/.  The  actual  amount  carried  to  surplus,  after  decjuction  for 
dividends  pa  d,  depreciation  and  extinguishment  requirements  was  $899,- 
533, 

The  directors  deemed  It  wise  to  defer  payment  of  the  July  first  preferred 
quarterly  dividend,  because  a  provision  In  the  general  mortgage  requires 
that  the  net  quick  assets  shall  be  maintained  at  not  less  than  $6,500,000, 
while  the  uncanceled  or  outstanding  amount  of  bonds  is  not  less  than  the 
sum  of  $6,500,000.  The  net  balance  of  quick  assets,  it  was  thought, 
could  not  be  maintained  at  the  required  figure,  under  the  then  existing 
conditions  of  business  without  suspending  expenditures  on  account  of 
Improvements  and  development    or  defeiTuig  dividend  payments. 

Financial  Statcvunt. — -A.fter  making  liberal  disbursements  on  account 
of  capital  charges,  extraordinary  maintenance,  general  repairs,  provision 
for  bond  sinking  fund  and  deductions  for  .ill  ascertained  losses,  the  bal- 
ance of  net  quick  assets  stands  at  $0,713,821  and  the  financial  strength 
of  the  company  is  unimpaired,  notwithstanding  the  year  ending  June  30 
1908,  recorded  one  of  the  most  severe  business  depressions  ever  experienced. 

Plant  and  Properti-s. — The  pilnclpal  elianges  to  the  plant  account  were 
Improvements  and  additions  to  the  Sylvan  works,  Inland  works.  RepubUc 
cone  works,  Plnoeer  and  Atlantic  furnaces,  and  Iron  mines,  both  North 
and  South.  The  principal  changes  in  land  account  were  the  sale  of  the 
Mitchell  Tranter  worlcs  property,  Terre  Haute  mill  site,  and  for  surface 
land  acquired  at  RepubUc,  Pa.,  for  use  In  connection  with  your  operations 
there. 

Property  Property  Total 

Adiiit'ns.  Sold  (*)      Property  Acct. 

$298,992  $230,099  $53,998,189 

132,717  72,755  53,092,153 

196,997  365,391  51,053,394 


New 
Year  ending — •         Construct'n. 

June  30    1908 $837,143 

June  30    1907 1,978,797 

June  30   1906 2,021,168 


(*)  Including  amount  written  off  for  depreciation. 

The  additions  to  the  property  account  during  the  year  aggregated 
$837,143. 

Iron  Ore  Mines. — Active  work  in  exploring  and  developing  your  Iron 
ore  lands,  both  North  and  Soutli,  iias  brought  about  an  increased  output 
from  your  mines  and  has  also  resulted  in  further  additions  to  your  iron 
ore  reserves.  Additional  expenditures  have  been  recently  authorized 
which,  when  completed,  will  Increase  your  annual  output  of  iron  ore. 
1908  shows  your  lecord  output  : 

Year  ending  :  Ore  Production. 

June  30  1900 970,106  gross  tons 

.Tune  SO  1907  .._' 947.069  gross  tons 

June  30  IJO.S 1.025,460  gross  tons 

Ore  Reserves  (.estimated.) 

Yeir  ending. —  North.  South.. 

.June  30  1906 22,870,755  49.041,800 

June  30  1907 31,556,500  89,041,800 

June  30  1908 ...35,427,796  88,685,439 


Total. 
71.912,555  gross  tons 
120,598,300       '•       " 
124,113,235       "       " 


Coal  Reserves,    Aggregating    199,654,300    Tons. 

North.  South.         Total. 

Coking  coal,   tons 13,350,928      91,760,807   105,111,735 

Steam  coal,  tons 12,500,000     81,203,400     93,703,400 

Coking    Capacity. 

North. South. Grand 

Cans.         Republic.     Thomas.      Warner.  Total. 

138                      400              910                   100  1.548 

322,800 606,000 928,800 


Niimber  of  ovens 

Tons  per  annum 

(For  list  of  rolling  mills,  furnaces,  &c..  see  V.  85,  p.  719.) 


Average  Number  of  Men  Employed , 

North.  South. 

1907-08 5.895  2.652 

1906-07 ■._.10,679  3,216 

1905-06 9,065  2,600 

1904-05 8,593  2,389 


Years  ending  June  30. 

Total.  Cost  Labor. 

8,547  $5,832,632 

13,895  8,686,605 

11,665  7,735,903 

10,982  7,316,636 


Uni'illed  Orders  for  Finished  and  Semi-Finislied  Product  and  Pig  Iron. 

Finished,  &c..  Prod.  Pig  Iron. 

June  30  1908  _..- 283,743   tons  59,196   tons 

.June  30  1907  ._- 448.627  tans  74.500  tons 

.June  30  1906 377,349   tons  74,607   tons 

June  30  1905 279,944   tons  20,861   tons 

Since  July  1  1908  your  order  bookings  have  added  substantially  to  the 
totals  herein  reported,  so  that  your  total  bookings  offer  the  most  sub- 
stantial hope  that  normal  production  will  be  realized  within  a  reasonable 
period. 

.ANNUAL   PRODUCTION  IN   TONS. 

Finished  and  Semi-Finished  Products  (useJ  on  Conversion  only.) 


1907-08.  1906-07. 

434,230  804,360 

1907-08.  1906-07. 

494,076  614,954 

1907-08.  1906-07. 

1,025,460  947,069 


1905-06. 
742,435 


1904-05. 
672,012 


1993-04. 
456,833 


1907-08. 
426,968 


1906-07. 
521,561 


Pig-iron  Production. 
1905-06.       1904-05.       1903-04. 
493.344         442,640         377,565 

Ore  Production. 
1905-06.       1904-05        1903-04. 
970,106        794,167        864,957 

Coke  Production. 
1905-06.       1904-05.       1903-04. 
343,485        256,264        250,520 

INCOME  ACCOUNT. 


1902-03.  . 
577,222 

1902-03. 
387,717 

1902-03. 
724,797 

1902-03. 
347.646 


1901-02. 
576,609 

1901-02. 
376,297 

1901-02. 
539,613 

1901-02. 
149.699 


1907-08.  1)06-07. 

s  s 

Gross  sales 18,693,882  31.227,424 

Gross  profits 4,046,690        0,127,742 

Maint.&  repairs  Of  plant     1,000,071        l,100,ftOO 


1905-06. 

$ 
26.196,439 
4,750,476 
973,075 


1904-05. 

$ 
22,188.843 
2,508,068 


Balance 3,046,619        5,027,742        3,777,401        2,508,068 


D'  due — 
Reconstr'n  &  renewals.  ] 
D;-preci-:itlon  \vritten  ofT/ 
Provision  for  exhaustion 

of  minerals 

Int.  on  notes  &  bonds.. 
Discount.  &c.,  on  bonds 

N(  t  profits 

Div.  on  pref.  stock 

do       do       per  cent. 

Surplus   for   year 

Previous    surplus 


519,170 


118,729 
437.300 


1.971,420 
1,071,887 
5M 

899.533 
3,799,994 


682,931 

(a) 

151,402 
464,163 


3,729,245 

1.429,183 

7 

2,300,062 
3,133,284 


200,931 
250,000 

97.308 
490,601 


2,738,561 

1.429,183 

7 

1,309,378 
4,010,330 


803,866 


232,173 
98,421 

1,373,607 


373,607 
636.722 


Total 

Arrears  of  pref. div. (8%) 
Deprec'n  of  properties  & 

InvestTnents  sold 

Balance    bond    discount 

and  expenses 


4.699.527        5.433,346        5.319,708 
bl  .633 ,352(5  Vs)  1 ,097 ,408 

278,713 


4,010,329 


810,303 


Net  profit  and  loss  sur.     4,699,527       3,799,994        3,133,284       4,010,329 

a  Reconstruction  and  renewals  In  1906-07  include  expenditures  written 
off  In  lieu  of  depreciation. 
b  In  full  arrears  of  dividends. 
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BAL 
1908. 

Assets —  $ 

Plant.  &c 53,092.153 

Xew  construction.  906.036 
Invest.  In  oth.cos.  863,336 
Prepaid     royalties 

and  expenditures 
Funds  in  hands  of 

First  Tr.  &  Sav. 

Bank  to  redeem 

collateral    notes .      

Miscellaneous 2. 895 

Raw   and   finished 

materials 4,547.999 

Ore  contract  pay  ts  800,906 
Accounts  and  bills 

receivable 2,368,248 

Cash 667,963 


A.XCE  SHEET  JV.XE    30 
1907. 
S 
51,053,394 
2.038.759 
853.949 


715.294        827.574 


577 
4,278 


4,764, 
1,695 


075 
920 

143 


039 
326 


1908.  1907. 

Llabinaes—              S  $ 

Common  stock. ..27,191.000  27,191.000 

Preferred  stock. ..20.416,900  20,416,900 

Coll.  tr.  notes 563,000 

First  mtge.  bonds.  8,546,000  8,625.000 
Potter  Ore  Co.  bds 

jointly  guar 345,000  350,000 

Coll .     note     coup . 

due  JiUy  1 7,038 

Accrued  int.  on  bds      106,825  107,812 
Bal.  from  ore  con- 
tracts         96,335          

Bills  and  accounts 

payable 1,362,025  3,047,284 

Reserve  funds al,095,107  1,137,094 

Accrued  taxes 103,365  75,076 

Dividend  July  1..        765,634 

Profit  and  loss 4,699,527  3,799,964 

Uncla.bal .prior  div          2,746  2.749 


Total 63.964.830  66,089,180       Total 63,964,830  66,089,180 

n  Includes  fund  for  extinguishment,  $706,738;  for  re-linlng  furnaces,  $54,707: 
for  fire  and  accident  Insurance,  &c.,  $237,812:  for  contingencies,  $95,860. — V.  87, 
p.  420. 

United  States  Envelope  Co. 

{Report   for   the    Year   ending   June   30    1907.) 
The  statements  for  the  fiscal  years  ended  June  30  show: 


Profit  12  months 

Deduct — 
Int.  on  first  mtgre.  bonds 
Int.  on  deb.  bonds,  &C- . 

Div.  on  pref.  stock 

Depreciation    

Sinking  fund 


Total 

Carried  to  surplus. 


1907-08. 
5651,168 

$120,000 

7,570 

(6)225.000 

85.605 

75.000 

5513,175 
$37,993 


1906-07. 
$721,987 

5120,000 
12.340 


1905-06. 
$662,827 

$120,000 
10,721 


(6)225,000(51^)206,250 

136,095     108,710 

75,000      75,000 


5568.435 
5153,552 


$520,681 
0:5142446 


1904-05. 
5532,053 

$120,000 

11,149 

(5)187,500 

83,324 

75,000 

5476,973 
555,080 


X  The  company's  printed  statement  tor  the  year  1905-06  iJ-ave  the  surplus 
as  5160,806,  after  deductinq:  $187,500  (5  'o)  for  dividends  paid  during  the 
year  on  the  preferred  stock,  viz..  2'A%  on  .Sept.  1  1905  (paid  out  of  the 
earnings  of  the  preceding  fiscal  year)  and  2^%  on  March  1  1906.  In  the 
above  we  have  deducted  the  dividend  of  2'A%  paid  March  1  1906  and  3% 
declared  payable  Sept.  1  1906,  making  a  total  of  5  K.  %  "paid  and  to  be 
paid  out  of  the  net  earnings  for  the  year  ending  June  30  1906,  as  stated  in 
the  official  report."  In  1906-07  and  1907-08  two  dividends  of  3%  each 
are  deducted,  including  that  paid  Sept.  1  next  following  the  fiscal  year. 

BALANCE  SHEET  JUNE  30. 
1908.            1907.      j  1908.  1907. 

Assets —                    $                  S         I     Liabilities — ■  $  $ 

Plant  lnvestm't_6.864, 659   6,674,956|  Pref.  stock 4.000,000  4,000,000 


250,000       250,000 


Stock  on  hand--  691,603  899,313 

Acc'ts  &  bills  rec  661,907  768,826 

Cash 223,374  93,014 

Cash  for  coupons  60,410  60,330 
Treasury    stock, 

common 

Treasury    .stock, 

preferred 250,000  250,000 

Sinking  fund...  899,841  779,908 

Machinery  sold.  990  100 

Total 9,902,791  9,776,447 

— V.  87,  p.  420. 


Com.  stock 1,000,000   1,000,000 

First  mtge.  bdS-2,000.000   2,000,000 


Debenture  bds._ 
Waukegan  realty 
certitlcates  __ 
Bond  coupons-. 
.\co'ts  &  bills  pay 
Res've  for  depre 
Prolit|&  loss  sur. 
Sink.  fd.  res've 


131,000        166,000 


174,000 
60,410 
225,617 
550,000 
861,922 
899,841 


63,750 
60.330 
382,529 
500,000 
823,930 
779,908 


Total 9,902,791    9,776,4  47 


Wells  Fargo  Company. 

{Report  for  Fiscal  Year  ending  July  31  1908.) 
President  Dudley   Evans  says: 

Mileaoc. — The  railroad  mileage  covered  by  the  company's  contracts 
in  the  United  States  and  Mexico  amounts  to  50,070  miles;  the  stage, 
inland  steamer  and  ocean  steamship  mileage  aggregates  8,559  miles,  a 
total  of  58,629  miles,  an  increase  during  the  year  of  2,319  miles.  Our 
agencies  in  the  United  States  and  Me.xico  total  5,008,  an  increase  of  166, 
and  our  employees  number  14,027,  not  including  our  various  correspond- 
ents in  all  quarters  of  the  globe.      (Compare  V.  86.  p.  917.) 

General  Results. — Making  due  allowance  for  the  prostration  in  business 
consequent  upon  the  monetary  panic,  the  showing  tor  the  year  is  not 
unsatisfactory.  While  our  revenue,  especi;illy  since  Jan.  1  has'  been  more 
or  less  affected,  and  the  recovery  from  the  financial  revulsion  has  been 
slow,  still  signs  of  improvement  are  to  be  noted  pointing  to  a  return  to 
normal  conditions. 

Our  gross  receipts  from  the  express  for  the  year  slightly  exceeds  those 
of  last  year,  though  the  net  earnings  show  a  considerable  shrinkage.  This 
result  is  due  largely  to  the  depression  In  business,  but  In  some  measure 
also  to  conditions  mentioned  lii  my  last  report.  The  volume  of  our  busi- 
ness tor  1907  was  exceedingly  large,  necessitating  considerable  increase 
In  our  establishment  to  maintain  the  standard  of  our  service.  Labor 
conditions  imperatively  demanded  a  somewhat  general  increase  In  salaries 
of  minor  employes;  increased  rents.  Insurance  and  taxes,  and  higher  cost 
for  all  supplies,  especially  provender  for  horses — all  contributed  to  swell 
the  cost  of  operation. 

Costl'i  Requirements  of  Commissions. — The  requirements  of  the  Inter- 
State  Commerce  Commission,  as  well  as  the  corporation  and  railroad 
commissions  of  the  various  States,  constitute  an  Important  item  of  our 
augmented  cost  of  doing  business.  The  making,  printing  and  publishing 
of  tariffs  under  National  and  State  regulations  not  only  imposed  a  very 
large  initial  expense,  but  have  compelled  us  to  greatly  Increase  our  regular 
tarifl  force  to  malnti.ln  this  work.  The  extravagant  demands  of  some 
of  the  State  commissions  for  special  statistics  have  necessitated  a  suij- 
stantlal  Increase  in  our  auditing  degartment,  and  these,  together  with 
the  cost  of  the  Investigations  and  hearings,  on  complaint  of  these  regu- 
lating bodies,  have  become  an  Increasing  burden. 

Results  Since  Jan.  1  1908. — During  the  first  half  of  1908  our  gi-oss  re- 
ceipts from  express  fell  off  materially,  and  not  withstanding  the  curtail- 
ment of  expenses  to  the  llml#  consistent  with  efficient  service,  our  net 
earnings  for  this  period  are  considerably  less  than  last  year. 

Outlook. — Whilst, a.s  before  stated,  there  are  some  signs  of  Improvement 
In  business  conditions,  I  think  it  may  safely  be  predicted  that  some  time 
will  yet  elapse  before  the  volume  of  our  business  will  equal  what  it  was 
the  first  part  of  the  fiscal  year  just  closed.  It  must  be  also  borne  in  mind 
that  Interest  on  money  Is  now  so  low  as  to  materially  affect  our  Income 
derived  from  loans. 

Change  in  Year. — The  Inter-State  Commerce  Commission  has  pre- 
scribed a  system  of  accounting  for  express  companies  effective  July  1 
1908,  under  which  our  fiscal  year  will  close  with  June.  We  are  now  re- 
quired to  include  In  each  month's  business  all  items  of  revenue  and  expense 
accruing  In  that  month,  which,  owing  to  the  widespread  character  of  our 
transactions,  cannot  be  done  short  of  90  days. 

INCOME  ACCOUNT. 

1907-08.  1906-07.  1905-06. 

Gross  earns,  from  express  business.. 522, 945, 468   $22,934,425  518,683,035 

Disbursements — 
Transportation 


Stable  expense 

Salary,  damages,  &c 

Rent.. 

Miscellaneous  expenses  and  taxes. 
Insurance  _.  

Supplies,  equipment,  &c_- 


Total  disbursements - 

Net 

Other  Income 


$20,364,832   $19,566,403] 


58,973.234 

1,430,552 

4,463,503 

274,131 

399,336 

39,589 

557,728 


-.520,364,832  519,566,403  $16,138,073 
..  $2,580,636  $3,368,022  $2,544,962 
..      1,498,182  945,882  520,017 


Total  net  Income $4,078,818     $4,313,904     $3,064,962 


Assets — 
Bonds  &  stocks.-  6, 

Real  estate 3 

.\5;ts.,dtts.,cap.,&e. 
Cash  Wells  Fargo 
&    Co.'s    Banl;, 
(subject  to  cur- 
rent business) -- 

Bills  receivable 

Suspense  account - 

Cash    with     Gen'l 

Aud.  (subject  to 

current  business) 

and  In  bank 

Loans  secured   by 

Stk-  Exch.  coll- 16, 
Treasurer  State  of 

Oregon 

Interest  accrued-. 
Gen.     Mgr.     exp. 

San  Francisco.-    . 
Car  purch.  acc't.. 
Equlp't  estimated  1 
San  Fr.  bldg.  acc't 


BALA 
1908. 

$ 
477,571 
,432,964 
676,949 


909,482 
54,920 
36,631 


NCE  SHEET  JULY  31. 

1907.  1908. 

Liabilities —  $ 

Capital  stock 8,000,000 

Reserve     and     in- 
surance fund- -.19,701,575 

Real  estate  res've.      224,938 

.Suspense 

W.  F.&  Co.  Bank, 
SaltLakeClty-. 

W.  F.  &  Co.  Bank, 
San  Francisco.. 

Transporta'n  pay- 
ments    1 

Current  liabilities, 
(estimated) 1 


6,892,665 
2,505.127 


676,387 
307,332 


848,494    400,000 
650,004  14,336,504 


50,000 
128,917 


50,000 


7,666 

211,561  71,118 

243,117  1,250,000 

32.191      


Total 30,752,801   26,496,799 

-V.    86,   p.    917. 


39,883 

17,845 

,682,949 

,085,611 


1907. 
5 

8,000,000 

16,454,308 

222,850 

10.420 

39,883 

19,338 

500,000 

1 ,250,000 


Total 


.30,752,801   26,496,799 


Arnold   Print   Works,    North    Adams,   Mass, 

{Receiver's  Report   as   of   July  1    1908.) 
The  following  report,  on  which  the  reorganization   plan 
outlined  in  V.  87,  p.  348,  is  based,  was  submitted  July  29: 

For  the  Arnold  Print  Works,  Gallup  &  Houghton  and  Williamstown 
Manufacturing  Co.,  by  W.  M.  Crane,  H.  E.  Warner,  J.  J.  Storrow,  as 
receivers,  and 

For  the  North  Pownall  Manufacturing  Co.  by  A.  E.  Cudworth,  H.  E. 
Warner,    as    receivers. 

Counsel,   Warner,   Warner  &   Stockpole,  84  .State  St.,   Boston,  Mass. 

The  undersigned  were  appointed  receivers  In  Nov.  1907.  In  taking 
hold  they  found  a  highly  coinplicated  business  of  large  proportions  In 
full  operation.  They  were  obliged  immediately  to  raise  money  for  pay- 
rolls. &c.,  on  receivers'  certificates  to  a  total  of  $510,000,  viz.:  -Arnold 
Print  Works.  5360,000:  Gallup  &  Houghton,  $68,000:  Williamstov/n 
Mfg.  Co..  $40,000:  North  Pownal  Mfg.  Co.,  $42,000.  The  Arnold  cer- 
tificates have  all  been  paid,  the  others.  5150,000,  remain  outstanding. 

The  receivers  of  the  Arnold  Print  Works  have  carried  on  the  business 
of  that  concern,  believing  that  It  would  be  most  disadvantageous  to  deal  with 
the  assets  in  any  other  manner.  The  receivers  found  outstanding  a  large 
number  of  conti'acts  for  cloth  to  be  supplied  by  other  parties  to  the  Arnold 
Print  Works.  They  Immediately  canceled  these  orders,  and  effected 
settlements  with  the  parties  holding  the  contracts,  not  for  cash,  but  by 
agreements,  leaving  the  claims  to  be  proved  against  the  assets  with  those 
of  other  general  creditors.  The  receivers  also  found  on  hand  a  large 
amount  of  unfilled  orders.  Not  only  have  they  filled  these  orders,  but 
they  have  been  constantly  doing  new  business,  utilizing  the  finished  goods 
and  grays  on  hand  to  an  extent  fully  as  great  as  could  be  expected  under 
the  prevailing  market  conditions.  Owing  to  the  dulness  of  the  market 
the  receivers  of  the  Print  Works  disposed  of  a  considei-able  quantity  of 
goods  on  hand  which  appeared  not  to  be  seasonable,  by  auction  in  New 
York  on  May  19  1908.  Some  7.000  cases  of  Arnold  wash  goods  were 
sold  amounting  to  about  5667,000,  which  is  regarded  satisfactory. 

At  the  outset  the  receivers  of  the  Print  Works  were  confronted  by  a 
claim  of  the  National  Bank  of  Commerce  in  New  York,  to  be  preferred 
by  reason  of  an  alleged  Hen  on  merchandise  and  an  assignment  of  accounts 
receivable.  This  claim  covered  most  of  the  finished  goods  on  hand  at 
the  time  of  the  receivers'  appointment  and  all  of  the  bills  receivable, 
which  .altogether  amounted  to  over  54.000,000.  Legal  proceedings  were 
brought  by  the  Bank  of  Commerce  to  establish  its  claim,  but  an  arrange- 
ment was  made,  with  the  approval  of  court,  pending  the  determination 
o£  the  suit,  by  which  the  receivers  have  handled  the  merchandise  and 
t'le  accounts  receivable  claimed  by  the  bank,  and  out  of  the  proceeds 
of  sales  and  collections  have  made  a  special  deposit  of  the  sum  of  52,191,956, 
this  covering  the  total  debt  claimed  by  the  bank,  and  that  sum  Is  now 
held  to  await  the  determination  of  the  controversy. 

The  Print  Works  have  been  kept  running  for  the  greater  part  of  the 
period  from  last  November  and  during  this  period  have  been  doing  a 
proportion  of  their  normal  business,  which  is  encouraging  in  view  of  the 
general  business  conditions.  Owing  to  the  drop  in  the  market  for  gray 
goods  of  which  there  was  a  very  large  amount  on  hand,  the  receivers 
have  converted  these  to  the  value  of  more  than  $1,625,000  into  finished 
merchandise,  which  has  to  a  considerable  extent  been  disposed  of,  and 
as  a  rule  at  the  regular  prices.  During  the  spring  certain  novelties  have 
been  developed,  and  these  have  been  placed  upon  the  market  with  con- 
siderable  success. 

.4t  the  four  cotton  mills  the  conditions  were  different  from  those  at  the 
Print  Works,  as  their  product  consisted  of  gray  goods,  the  market  for 
which  was  in  an  uncertain  state.  The  North  Pownal  mill  has  accord- 
ingly been  shut  down  and  the  Williamstown  mill  is  nearly  shut  down. 
At  the  North  Pownal  mill  the  receivers  found  a  contract  partially  per- 
formed for  the  installation  of  water  wheels;  this  has  now  been  completed 
and  the  efficiency  of  the  plant  Increased  thereby. 

The  receivers  of  the  Arnold  Print  Works  and  the  receivers  of  Gallup 
&  Houghton  have  deemed  It  expedient  to  continue  the  operation  of  the 
Eclipse  mill  and  of  the  Beaver  mill,  especially  as  the  equipment  of  those 
mills  is  more  modern.  They  have  been  operated,  however,  on  curtailed 
time,  and  as  far  as  possible,  on  outside  orders. 

The  creditors'  committee  have  had  a  report  upon  the  plants  prepared 
by   Lockwood,    Greene   &   Co.,    mill   engineers,   which   shows  : 
Valuations    of   the    Plants    Aggregating    $5,474,000. 

Arnold  Print  Works 52,798,867  i  Beaver     mill     (Gallup     & 

Eclipse  mill   (Arnold) 1,553,839|      Houghton)   5534,123 

Clarksburg  prop,  and  lots      '  |WllHamst'n  Mfg.  Co 258,408 

in  North  Ad.  (Arnold).         72,000  |  No.  Pownal  Mfg.  Co 256,763 

Total  Assets  as  of  July   1    1908    (Compare  Liabilities   V.  87,   p.   349.) 
Arnold         Gnllup   Williams.     No.  Total 

Incl.Eclipse.  &Hough.    Mfg.Co.  Poirnal.        of  all 
held         5  $  S  $  $ 


798      1,833,352 


Cash    excl.    balanc 

bv    creditoi's,  banks,  in 

all    5175,119 1,824,043        4,758        3,752 

Special    deposit,    acct    of 

claim  Nat.  Bk.  of  Com.   2,191,956         

Accts.  rec.  (merch.,  &c.)-       951.694      11,969  528 

Finished  printed  goods  at 

cost  (est.) 1,751,683         

Gray  goods,  est.  at  cost-.  2.845,961  128,166  63.158 
Mat.,    supplies,    stock    In 

process,   &c.,  estimated       410,426     51,632        5,876 

Total    quick  assets 9,975,763   196,525     73,314     38.208   10,283,811 

Add   plants   appraised   as 

above 4,424,706   534,123   258,408   256,763      5,474,000 


124 


34,142 
3,144 


2,191,956 
964,315 

1.751,683 
3,071,427 

471.078 


Grand    total 14,400,469   730,618   331,722   294.971    15,757,811 

The  values  of  the  goods,  supplies.  &c..  are  here  taken  at  cost,  no  allow- 
ance being  made  for  shrinkage  In  values.  Accounts  receivable  are  incliTded 
at  their  face  value:  and  In  accounts  receivable  the  cross  liabilities  be- 
tween the  different  concerns,  and  unsettled  accounts  of  officers  of  the 
companies,  are  not  included.  Mutual  Insurance  policies,  about  574,000, 
are  not  Included,  nor  are  certain  bank  and  trust  company  stocks  of  a  par 
value    of    5155,600. 

These  concerns  naturally  group  themselves  about  the  main  enterprise 
of  the  .Arnold  Print  Works.  The  consolidated  statement  of  the  assets 
given  above  shows  quick  assets  estimated  at  $10,283,811  and  plants 
appraised  at  $5,474,000.  A  consolidated  statement  of  liabilities  as  of 
the  time  when  the  receivers  were  appointed  shows  a  total  Indebtedness 
of  about  $8,860,000,  Including  the  claim  of  the  National  Bank  of 'Com- 
merce In  New  York,  and  deducting  from  the  claims  of  certain  creditor 
banks  the  offsets  claimed.  Contingent  and  cross  liabilities  are  not  in- 
cluded In  this  total.  It  should  be  noted  that  a  balance  of  $150  000  re- 
ceivers' certificates  is  outstanding  (Gallup  &  Houghton,  $68,000;  Williams 
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town,  $40,000;  North  Pownal.  $42,000),  and  that  the  expenses  of  the 
receiverships  outside  of  operating  expenses  are  yet  to  be  paid.  (Com- 
pare liabilities   V.   87.   p.   349.) 

While  at  the  time  the  recelver.s  of  the  Arnold  Print  Works  were  ap- 
pointed there  was  less  than  562,000  cash  available  for  their  use,  they  have 
succeeded  In  collecting  on  account  of  old  and  new  business  cash  to  an 
amount  sufficient  to  meet  operating  expenses,  to  pay  off  $300,000  re- 
ceivers' certllU-ates,  and  to  leave  on  hand  on  July  1  1008  a  balance  of 
more  than  $1,000,000.  In  the  collection  of  accounts  allowances  have 
been  slight  and  the  loss  from  bad  debts  practically  nothing.  They  have 
converted  Into  finished  merchandise  a  large  amount  of  accumulated 
stock,  much  of  which  lias  been  suld  and  paid  for. 

It  win  be  seen,  as  stated  above,  that  by  carrying  on  the  business,  the 
receivers  liave  preserved  the  value  of  the  plant  and  the  good-will  of  the 
business,  and  have  prevented  the  loss  which  would  otherwise  have  fol- 
lowed. The  business  Is  now  going  on,  sales  are  being  made,  and  prepar- 
ations for  next  year's  trade  arc  in  hand. 

In  view  of  the  large  amount  of  assets  available  It  would  seem  that  cred- 
tors  might  reasonably  hope  ultimately  to  be  paid  In  full.  It  Is  Impossible, 
however,  to  realize  Immediately  on  either  the  quiclv  assets  or  the  plants, 
without  a  serious  loss.  A  plan  of  reorganization  has  now  been  provision- 
ally arranged  by  which  an  advance  of  $2,200,000  can  be  procured  from 
a  New  York  trust  company,  to  be  secured  by  the  quick  assets  of  the  con- 
cerns, leaving  the  plants  to  be  used  to  secure  any  part  of  the  creditors' 
claims   not   now   paid   in   cash. 

If  the  creditors  will  accept  payment  to  the  extent  of  $3,500,000  In  bonds 
of  a  reorganized  company,  secured  by  a  lirst  mortgage  on  the  plants,  the 
balance  of  their  claims  can  be  paid  in  casli  Imniedialcly  upon  the  adoption 
of  the  plan.  As  these  plants  have  been  appraised  at  approximately 
$5,400,000.  It  Is  believed  that  they  furnish  reasonably  good  security  for 
the  payment  of  these  bonds,  which  would  run  for  live  years  and  carry 
nterest  at  the  rate  of  6"o. 

By  this  !)lan  the  creditors  will  receive  at  least  50%  in  cash  at  once  and 
not  more  than  50%  In  mortgage  bonds,  and  provision  is  made  for  working 
capital.     This  plan  h;is  been  accepted  and  approved  by  the  committee  of 
creditors,  and  is  submitted  by  them  to  creditors.     We  see  no  other  prac- 
ticable plan  so  favorable  as  that  above  presented. 

William  Dillon  of  Boston,  certified  public  accountant,  examined  the 
books,  and  the  figures  given  In  this  report  are  compiledlby  him.  See 
plan  V.  87,  p.  348.  349. 

Regal  Shoe  Co. 

{Balance  Sheet  December  31.) 

1907.  1905. 

LUibllUles —  $  $ 

Capital  stock 4 ,050,400  3,500,000 

Capital    stock    pref. 

subscriptions 5,104    

Accounts  pavable...    327,21011,033,837 

Floating  debt 579,000/ 

Surplus,  reserves, &c.    548,860      3.074,1 


1907.          1906. 

Assets — 

$                  $ 

Real  estate 

.     153,3191 

Machinery  and  tools 

.       78,606 1 

Cash  &  debts  recelv 

.     551,8211-2,316,911 

Inventories 

.1,600,3161 

Other  property 

.     626,512J 

Good-will 

2,500.000  2,500.000 

Total 

.5,510,574  4,816,911 

— V  84..  p.  1057. 

Total 10,574  4,161865852 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. — Change  in 
Control. — See  Ashland     Power  Co.  below. 

Ashland  (Wis.)  Power  Co. — Status. — The  step.s  taken  by 
the  Applej'ard  interests  to  secure  control  of  the  public  utility 
situation  in  Ashland  have  been  summarized  for  the  "Chron- 
icle" by  one  possessing  the  facts  as  follows: 

The  Ashland  Power  Co.  tiled  articles  of  Incorporation  with  the  Secretary 
of  State  at  Madison  Feb.  13  1908,  the  Incorporators  being  C.  T.  Bundy. 
R.  P.  Wilcox  and  I.  S.  Smith:  capital  stock.  $100,000.  On  Feb.  29  this 
company  was  authorized  by  the  Railroad  Commission  of  Wisconsin  to 
Issue  $100,000  stock,  $50,000  common  and  $50,000  preferred,  and  $300.- 
000  of  bonds  for  the  purpose  of  acquiring  the  stock,  $200,000  ,  of  the 
Ashland  Light.  Power  &  Street  Ry.  Co.  and  procuring  the  assignment  of 
a  15-year  lighting  contract  between  the  city  of  Ashland  and  the  Chippewa 
Valley  Construction  Co..  and  to  purchase  certain  real  estate  and  water- 
power  rights  near  Ashland,  and  to  develop  the  above-mentioned  properties. 
The  officers  at  that  time  were:  A.  E.  Appleyard,  Pres.:  I.  S.  Smith,  So. 

An  Ashland  paper  of  date  June  8  1908  stated  that  the  Appleyard  Interests 
had  become  allied  with  the  Ashland  Light,  Power  &  Street  Railway  Co.  by 
the  election  on  that  date,  as  directors,  of  G.  F.  Menlil,  F.  T.  Sullivan. 
A.  E.  Appleyard  and  Thomas  Bardon  of  Ashland;  C.  L.  Wright  of  Chicago, 
and  M.  M.  Reed  of  Pittsburgh.  At  the  stockholders'  meeting  $450,000 
of  bonds  were  authorized  for  extensions.  No  application  has  as  yet  been 
made  to  the  State  Railroad  Commission  for  authority  to  issue  the  same. 
The  bonded  debt  of  this  company  on  Jan.  31  1908  consisted  of  $130,000, 
$40,000  of  which  was  unissued:  the  stock,  common,  amounted  to  $200,000. 

The  White  River  Power  Co.  Is  the  only  other  company  furnishing  power 
In  Ashland.  On  July  22  1908  the  State  Railroad  Commission  granted  it 
authority  to  issue  $100,000  of  bonds  for  the  purpose  of  retiring  $20,000 
of  bonds  outstanding  and  of  retiring  the  preferred  stock.  ""■  ■^fi^lxTHfJSliiiitilS 

Atchison  Topeka  &  Santa  Fe  Ry. — Bonds  Offered. — J.  P. 
Morgan  &  Co.,  New  York,  and  Drexel  &  Co.,  Philadelphia, 
are  offering  at  941/9  and  interest,  by  advertisement  on  another 
page,  $17,000,000  "Trans-Continental  Short  Line  first  mort- 
gage 4%  50-year  gold  bonds,"  dated  July  1  1908,  but  re- 
deemable ut  110  on  any  interest  date  on  3  months'  notice. 
Interest  payable  Jan.  1  and  July  1 .  The  apph cation  list  will 
be  opened  at  10  a.  m.  on  Aug.  27  1908,  and  will  be  closed  at 
or  before  3  p.  m.  the  same  day.  Apph  cations  will  also  be 
received  by  J.  S.  Morgan  &  Co.,  London,  and  by  Messrs. 
Kidder,  Peabody  &  Co.,  Boston. 

Letter  from  President  E.  P.  Ripley ^  dated  Xun.  17  1908. 
The  company  has  sold  your  firm  $17,000,000  of  its  "Trans-Continental 
Short  Line  first  mortgage  4%  50-year  gold  bonds."  These  bonds  are  to 
be  issued  by  the  Atchison  Co.  under  an  indenture  between  the  Atchison 
Topeka  &  Santa  Fe  Railway  Co..  the  Eastern  Railway  Co.  of  New  Mexico 
and  the  Morton  Trust  Co.,  as  trustee,  which  mortgage  pledges  the  entire 
property  of  The  Eastern  Railway  Co.  of  New  Mexico  as  security  for  these 
bonds.  The  $17,000,000  bonds  sold  you  are  part  of  an  authorized  issue  of 
$30,000,000.  and  the  proceeds  are  to  be  used  to  reimburse  the  treasury  oi 
this  company  for  its  previous  outlay  in  the  purchase  of  the  Pecos  Valley 
lines,  the  construction  of  an  entirely  new  line  from  Texico,  New  Mexico,  to 
Rio  Puerco,  New  Mexico,  and  for  betterments  and  extensions  of  these  lines 
In  part  completed  and  in  part  projected.  The  remaining  bonds  can  only 
be  issued  at  the  rate  of  $25,000  per  mile.  The  lines  already  constructed 
and  in  operation  aggregate  694,86  miles  as  follows: 
Pecos  <8c  Northern  Texas  Ry.,  Amarillo  Tex  .  to  Texico,  N.  M-.   94.5     miles 

With  branch  Canyon  City  to  Plainview,  Tex 57.3 

Pecos  Valley  cS:  Northeastern  Rv.,  Cameo,  N.M.,  to  State  Line- 208. 19 

Pecos  River  RR..  State  Line,  Tex.,  to  Pecos,  Tex_.      54.27      " 

Eastern  Ry.  of  New  Mexico.,  Texico  to  Rio  Puerco,  N.  M 268.07      " 

With  branches  to  Cameo,  N   M _  _.        '     8.97      " 

And  Sandla.  N.  M 3.56      " 

The  mortgage  underlying  these  bonds  consists  of  a  direct  first  lien  upon 
all  of  the  above  mileage  except  that  included  under  the  head  of  The  Pecos 
and  Northern  Texas  and  the  Pecos  River  railroads:  as  to  which  all  the 
bonds  and  stocks  are  pledged  under  this  mortgage  as  collateral  security. 

The  stock  and  bonds  of  the  Pecos  &  Northern  Texas,  the  Pecos  &  North- 
eastern and  the  Pecos  River  roads  were  purchased  by  this  company  In 
Dec.  1900,  and  the  Plainview  branch  was  built  in  1906.  The  earnings  of 
these  lines  have  been  considerably  in  excess  of  the  interest  requirements 
per  mile   under  this  mortgage. 


The  Pecos  &  Northern  Te.\as,  extending  from  Amarillo  to  Texico,  has 
been  re-built  and  modernized  during  the  past  year  and  is  now  first-class  in 
every  respect. 

The  Eastern  Ry.  of  New  Mexico  (Texico  to  Rio  Puerco)  has  just  been 
completed  and  is  without  doubt  the  best  road  ever  constructed  in  the  West. 
The  entire  line  between  Amarillo  and  Rio  Puerco  has  maximum  grade  of 
6-10  of  l','o,  except  for  25  miles  in  the  Abo  Canon,  where  1.2  is  used;  the 
l)uildings  and  bridges  are  of  concrete  construction;  the  rails  85  lbs.  per 
yard,  and  there  is  very  little  cuivature. 

The  traffic  over  the  lines  covered  by  this  mortgage  is  assured;  locally  it 
serves  the  '  Pan-Handle"  of  Texas  and  the  Irrigated  section  of  the  Pecos 
Valley  with  many  and  prosperous  towns  and  a  thrifty  agricultural  com- 
munity. 

It  is  the  intention  of  this  company  to  transfer  to  the  Eastern  Ry.  its 
entire  freight  traffic  to  and  from  the  Pac  fic  Coast,  New  Mexico  and  Arizona, 
heretofore  handled  over  the  Glorieta  and  Raton  Mountains.  It  will  be 
seen,  therefore,  that  of  the  lines  covered  by  this  mortgage  362.71  miles  will 
constitute  a  traus-continental  main  line  having  a  heavy  traffic  from  the 
start,  and  the  remaining  33  2.15  miles  have  been  self-supporting  for  years 
and  have  still  large  possibilities  for  growth. — V.  87.  p.  345,  90. 

Canadian  Northern  Ry. — Land  Grant  Mortgage. — The 
company  on  Aug.  14  1908  filed  a  deed  of  trust  or  mortgage, 
dated  July  1  1907,  to  the  British  Empire  Trust  Co.,  Ltd., 
and  National  Trust  Co.,  Ltd.,  as  trustees, "securing  an  issue 
of  first  mortgage  4%  (1907)  land  grant  debenture  stock  and 
bonds  to  an  amount  not  exceeding  £1,027,400."  In  1902 
an  issue  of  $2,000,000  first  mortgage  bonds  were  placed 
covering  1,365,333  acres  of  land,  located  largely  in  the 
Dauphin  and  Swan  Lake  districts  of  Manitoba  (V.  75,  p. 
183,  549).— V.  87,  p.  346,  225. 

Carolina  Clinchfield  &  Ohio  "RR.— Bonds  Sohl.~B\n.\v  & 
Co.  have  purchased  .$10,000,000  of  the  $15,000,000  author- 
ized issue  of  30-year  5%  bonds,  dated  June  1  last,  the  pro- 
ceeds to  be  used  for  the  construction  now  in  progress.  Com- 
pare V.  86,  p.  667,  856.— V.  86,  y.  1342. 

Central  of  Georgia  Ry . — No  Interest  on  Income  Bonds. — The 
directors  on  Aug.  14  decided  to  make  no  distribution  this 
year  on  the  income  bonds. 

Annual   Divid'-n!   Record   of   5%    Non-Cumulative   Income   Bonds. 

'96.  '97.  "98.  *99.  '00.  '01.  '02.  '03.  '04.  '05.  '06  '07. 
1st  pf.($4 ,000 ,000)1  J^   2M    22        3Ji    535555  5 

2dpf.C$7,000,000)  0000        0        000255  3.729 
3d  pf. ($4,000 ,000)   00000000055  0 

Report. — ^For  fiscal  years  encUng  June  30: 


Tf!  Gross      \^  Net,  after       Other      Charges  &      Div.on 

~«5l  Earnings.         Taxes.        Income.  Betterments.    Incomes. 

1907-08. --$11,658,652   $2,589,533   $236,103   $2,831,062        None. 

1906-07...    12,082,777      2.476,561      311,939      2,340,374    i$461,030    12,904 


Bal., 

Def. 

$5,426 


*  Dividends  paid  In  1906-07  were:  On  first  Incomes,  5%,  or  $200,000;  on 
second  incomes,  3.729%,  or  $261,030;    a  total  of  $461,030. — V.  87,  p. 285. 

Chicago  &  North  Western  Ry. — New  Terminal  at  Chicago. 
— The  "Chicago  Inter-Ocean"  of  Aug.  8  said: 

The  Chicago  &  North  Western  Railway's  $20,000,000  passenger  terminal 
Is  to  be  ready  for  occupancy  by  January  1910,  according  to  an  announce- 
ment made  yesterday  by  Vice-President  H.  R.  McCullough.  The  station, 
f  classic  design  will  tower  to  a  height  of  120  feet  above  Madison  St.  and 
will  have  facilities  for  taking  care  of  250,000  people  every  twenty-four 
hours.  The  present  Wells  St.  station  has  a  capacity  for  handling  50.000 
passengers  a  day.  The  new  terminal  will  occupy  practically  four  entire 
city  blocks.  Thirteen  acres  will  be  occupied  by  the  tracks  and  station. 
The  entire  structure  Is  to  be  devoted  to  station  purposes.  (Another  peil- 
odlcal  says:  "The  task  of  removing  the  buildings  on  the  site  of  the  terminal 
has  been  tremendous,  but  at  this  time  fully  80%  of  the  buildings  Is  removed. 
The  plans  call  for  an  elevated  terminal,  reached  by  two  elevated  approaches 
of  four  tracks  each,  and  a  train-shed  840  feet  long  and  320  feet  wide  that 
will  contain  16  tracks,  each  with  a  capacity  of  15  cars.)  See  Illustrated 
article  in  '•Railroad  Age-Gazette"  of  New  York  for  Aug.  14. — V.  87,  p.  414. 

Central  Pacific  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  hsted  $20,585,000  additional  first  refunding  4% 
guaranteed  bonds,  making  the  total  amount  hsted  $99,801,- 
000. 

The  bonds  include  the  $20,000,000  recently  oTered,  $2,500,000  having 
been  sold  by  the  comp.any  in  January  1908  and  $18,085,000  in  July  1908. 
No  further  bonds  can  be  issued  under  the  mortgage,  the  remainder  of  the 
$100,000,000  authorized  issue,  $109,000,  having  been  canceled  under  sink- 
ing fund  requirements. 

Report. — Results  for  the  year  ending  June  30,  subject  to 
final  adjustments  on  closing  of  books,  were: 

Gross  Met  Other       Charges      Divs.  on      Balance, 

earnings.      earnings,     income.     &  taxes.        stock.  surplus. 

Von  r S  X  H  51  S  S 

1907-08  -_32,859,633    11,686,460   680,781    7.162.116   4,576,530       628,595 
1906-07  --.32,192,827    13,909,859   789,599   7,931,785   4,568,530   2,198,143 

Dividends  as  above  include  yearlv  4%  on  preferred  stock  amounting  to 
$540,000  in  1907-08,  against  $532,000  in  1906-07,  and  6%  on  the  common 
stock,  amounting  to  $4,036,530  annually,  the  stock  being  all  owned  by  the 
Southern  Pacific.  Charges  include  $727,474  pavable  to  Southern  Pacific 
Co.  in  1907-08  under  terms  of  lease,  against  $1,952,797  in  1906-07. — V.  87, 
p.  285.  225.  |gS.?< 

Chicago  Rock  Island~&  Pacific  Ry. — Proposed  Change  in 
Interest  Rate. — The  shareholders  will  vote  at  the  annual  meet- 
ing in  Chicago  on  Oct.  8  upon  a  proposition  to  modify  the 
terms  of  the  lease  of  the  Rock  Island  Arkansas  &  Louisiana, 
for  the  purpose  of  increasing  the  rate  of  interest  on  the  bonds 
of  this  fine  from  4%  to  5%,  so  as  to  make  them  more 
attractive  to  investors.  The  authorized  amount  of  the.se 
bonds  is  $15,000,000,  of  which  at  a  recent  date  only  $9,000,- 
000  had  been  issued,  and  these  were  all  pledged  as  security 
for  the  $6,000,000  note  issue  that  fell  due  last  April  and  was 
extended  for  a  year  at  6%  (see  V.  82,  p.  803,  101;  V.  83,  p. 
760;  V.  86,  p.  602).  The  Rock  Island  Arkansas  &  Louisiana 
owns  a  line  308  miles  in  length  (V.  81,  p.  1551). 

The  $9,000,000  bonds  deposited  as  collateral  for  the  $6,- 
000,000  Chicago  Rock  Island  &  Pacific  Ry,  notes  extended 
for  one  year  to  April  1  1909  at  6%  (V.  86,  p.  602)  will,  along 
with  the  remainder  of  the  issue,  have  their  interest  raised 
from  4  to  5%.— V.  86,  p.  1343. 

Cincinnati  Hamilton  &  Dayton  Ry. — Coupon  Payment. — 
F.  M.  Carter,  Treasurer  for  the  receiver,  gives  notice  by 
advertisement  dated  Cincinnati,  Aug.  19  1908,  that  coupons 
due  July  1908  of  the  Cincinnati  Hamilton  &  Dayton  Railway 
Co.  second  mortgage  43^%  bonds  will  be  paid  upon  presen- 
tation at  the  office  of  J.  P.  Morgan  &  Co.,  New  York. — 
V.  87,  p.  226,  166. 
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Delaware  &  Hudson  Co. — Xcw  Bonds. — The  Farmers' 
Loan  &  Trust  Co.  interim  certificates  for  "first  and  refunding 
mortgage'"  4%  bonds,  due  1943  (present  issue  $13,309,000; 
V.  87,  p.  166),  have  been  admitted  to  quotation  on  the 
unhsted  department  of  Stock  Exchange. 

A  hearing  was  held  before  the  Public  Service  Commission 
at  Alban}^  on  Aug.  6  as  to  the  reasonableness  of  the  expendi- 
tures represented  by  the  notes  oii  account  of  which  it  is 
desired  to  issue  an  additional  S6, 691, 000  of  the  bonds, 
namel}'  the  acquisition  of  securities  of  the  United  Traction 
Co.,  $4,665,296;  Troy  &  New  England,  $230,846,  and  ad- 
vances to  the  Hudson  Coal  Co.,  S2,. 500,000.      (V.  87,  p.  96.) 

The  "Albanj'  Argus"  of  Aug.  7  said: 

On  the  Troy  &  New  England  Item  (V.  85,  p.  100;  V.  83,  p.  437)  the 
company  presented  evidence  that  this  road  was  acquired  for  the  ultimate 
purpose  of  securing  a  connectionw  Itli  the  New  York  New  Haven  &  Hartford 
RR.  at  State  Line  station  on  the  borders  of  Massachusetts.  Abel  I.  Culver 
testified  It  was  believed  tliat  a  connection  of  this  kind  would  be  of  g^reat 
value  and  that  negotiations  were  carried  on  by  President  Wilcox  and 
himself  with  the  New  York  New  Haven  &  Hartford  people,  and  an  under- 
standing had  been  arrived  at  that  there  would,  at  least,  be  a  ton  of  mer- 
chandise from  the  New  York  New  Haven  &  Hartford  for  every  ton  of  coal 
from  the  Delaware  &  Hudson  Co.  James  MacMartin,  Chief  Engineer, 
estimated  that  the  road  could  be  built  for  82,400,000  without  using  any 
part  of  the  road  now  operated  as  an  electric  line  between  Albia  and  Averill 
Park,  a  distance  of  10  miles.  He  also  testified  that  the  present  value  of 
the  road  was  In  excess  of  the  amount  for  which  the  company  sought  to  issue 
bonds  at  this  time.  Counsel  Lewis  E.  Carr  stated  that  unless  the  road  was 
built  in  1909  its  charter  from  the  State  would  be  forfeited  unless  it  cou'd  be 
extended  by  legislation.  Mr.  Carr  declared  that  the  company  expects  to 
build  this  line  when  financial  conditions  warrant. 

The  item  of  §4,665,296  for  acauirlng  United  Traction  securities  brought 

out     t  pi         c-.t    .Jll     I   :  I  > 

Traction  Co. 's  property,  but  in  connection  with  the  acquiring  of  the  Hudson 
Valley  RR.  Engineers  MacMartin  and  Eckstrom  testified  that  it  would 
require  nearly  §7,000,000  to  replace  the  present  Hudson  Valley  property. 
rphe  company  claims  to  have  spent  half  a  million  in  putting  the  road-bed  in 
•  hape.  General  Manager  Fassett  gave  an  exhaustivestatement  of  the  pres- 
ent and  expected  earning  capacity. 

In  relation  to  the  Hudson  Coal  Co.  item  of  §2,500,000,  Mr.  Carr  stated 
that  the  D.  &  H.  was  getting  in  shape  to  separate  its  coal  and  railroad 
property  If  the  commodity  clause  of  the  Hepburn  Act  was  not  declared 
unconstitutional;  also  that  the  money  sought  to  have  refunded  had  been 
used  for  the  benefit  of  the  railroad.  Charles  C.  Rose,  Superintendent 
of  the  D.  &  H.  coal  properties,  testified  as  to  the  present  supply 
of  coal  and  the  necessity  for  additional  land.  H.  R.  Pettlbone,  Chief 
Engineer  of  Mines,  also  testified  as  to  the  present  supply  of  coal  in  the 
Wyoming  and  Lackawanna  regions  of  the  Delaware  &  Hudson  Co.,  showing 
200,000,000  tons,  and  the  necessity  of  buying  lands  in  Schuylkill  County 
It  developed  that  the  new  coal  lands  were  located  some  distance  from  t!i 
D.  &  H.  Co.  railroad,  and  Mr.  Mullln  testified  that  other  lines  could  be  used. 
for  a  distance  of  about  80  miles  or  a  new  50-mlle  line  could  be  built. — 
V.   87,   p.    166,   96. 

Denver  &  Rio  Grande  RR. — Meeting  to  Authorize  Bonds 
and  Acquisitions. — See  advertisement  on  another  page. — 
V.  87,  p.  285,  226. 

Fairmont  &  Clarksburg  Traction  Co. — Bonds  Sold. — 
Chandler  Bros.  &  Co.  of  Philadelphia  and  the  Fidelity  Trust 
Co.  of  Philadelphia  have  formed  a  syndicate  which  has 
agreed  to  purchase  the  remainder  (about  $400,000)  of  the 
authorized  issue  of  $2,500,000  of  first  mortgage  5%  bonds  of 
the  company.  The  boncls,  it  is  expected,  will  be  offered 
shortly.— V.  86,  p.  1343. 

Freight  Rates. — Increase  by  Southeastern  Freight  Associa- 
tion.— Formal  complaint  has  been  entered  by  various  ship- 
pers and  also  by  the  Railroad  Commissions  of  Texas,  Ala- 
bama, Oklahoma  and  other  States  against  the  increase  of 
freight  rates  ordered  by  the  railroads,  63  in  number,  forming 
the  Southeastern  Freight  Association,  on  meats,  packing- 
house products,  grain,  hay,  &c.,  which  became  effective 
on  Aug.  1  (in  Texas  apparently  on  Aug.  10).  Hearings  will 
take  place  about  Sept.  15.  Compare  editorial  remarks  in 
V.  87,  p.  311,  375.— V.  87,  p.  166. 

Georgia  &  Florida  Ry. — Progress  of  Construction,  &c. — 
This  company,  in  which  John  Skelton  Williams  of  Rich- 
mond is  largely  interested,  expects  within  a  few  days  to 
have  an  extension  of  its  line  completed  to  Madison,  Fla., 
on  the  Seaboard  Air  Line  Ry.  E.  L.  Bemiss  of  Richmond, 
Va.,  President  of  the  Augusta  Construction  Co.,  which  is 
building  the  several  connecting  finks  required  for  the  com- 
pletion of  the  new  system,  is  quoted  in  the  "Baltimore 
News"  of  Aug.  17  in  substance  as  follows: 

On  account  oi  the  general  ununcial  disturlmnce  throughout  tltc  country, 
the  Georijia  &  Florida  Ry.  did  not  begin  tne  vigorous  prosecution  of  its 
work  of  connecting  up  the  several  branches  of  its  system  and  revising  the 
old  roads  until  after  Jan.  1  of  this  year.  It  has  since  accomplished  a  very 
l<irge  amount  of  work. 

Within  the  next  ten  days  physical  connection  will  be  made  between  its 
lines  and  the  Seaboard  Air  Line  at  Madison,  Fla.  The  Valdosta  Southern 
division,  Madison  to  Valdosta,  28  miles,  has  had  its  gi-ades  cut  down  and  a 
number  of  trestlss  filled,  inclading  one  32  feet  high.  Prom  Valdosta,  Ga., 
to  Nashville.  Ga.,  one  ol  the  new  Lnks  (about  20  miles)  has  practically 
been  completed,  and  trains  will  be  operated  on  regular  schedule  over  this 
line  by  Sept.  10. 

On  another  section  between  Nashvill?,  Ga.,  and  Douglas,  Ga.  (some  38 
miles) ,  there  have  been  several  revlsional  Lnes  run  off  the  old  right  of  way 
which  have  reduced  grades  and  taken  out  curves.  The  work  on  this 
section  Is  now  over  60%  completed,  and  at  present  admits  easy  operation 
and  will  be  entirely  standardized  by  the  first  of  the  year.  From  Douglas 
toward  Hazlehurst,  Ga.,  the  roadbed  work  on  a  S)J^-m;le  cut-off  has  been 
completed  and  on  Sept.  1  rail  will  be  1  lid  on  this  and  it  will  take  the  pi  ice 
of  the  present  line  of  !8  miles,  shortening  the  distance  about  9  miles. 
Between  the  end  of  this  cut-off  and  HazUhurst,  a  distance  of  20  miles,  a 
new  roadbed  is  very  nearly  finished,  and  the  contract  calls  for  its  comple- 
tion by  Sept.  10. 

Before  the  end  ol  the  year  the  whole  of  the  line  between  Hazljhurst,  Ga., 
and  Madison.  Fla..  should  be  finally  connected  up  and  reiald  with  heavy 
rail  In  this  division  there  will  be  120  miles  of  main  line,  with  23  miles  of 
branches.  The  work  north  of  Hazlehurst  has  been  begun,  and  the  road- 
bed work  on  the  first  7  miles  to  the  Altamaha  River  will  be  completed  by 
Sept.  1.  The  contract  for  construction  of  the  bridge  is  to  be  awarded  this 
week.  It  Is  expected  that  the  directors  will  also  at  the  same  meeting 
aiTange  to  push  vigorously  work  on  t!ie  line  between  the  Altamaha  River 
and  Vldalla.  20  miles.  When  this  work  is  completed  all  the  original  roads 
will  practically  be  in  physical  connection,  making  it  possible  to  operate  the 
road  fro.Ti  KeysvlUe.  a  point  on  the  Augusta  Soutliern  Ry.,  about  2.'>  miles 
from  Augusta,  to  Madison,  Fla.,  brinsring  the  Southern  division  of  143  miles 
in  physical  connection  with  the  northern  division  of  119  miles.  There  will 
then  remain  about  26  miles  more  of  construction  from  Keysville.  Ga.. 
to  Augusta,  Ga.  in  order  to  complete  the  system.  In  the  meanwhile  the 
Georgia  &  Florida  Ry.  can  get  access  to  Augusta  over  a  foreign  line.  It 
has  been  found  that  the  work  is  being  accomplished  at  something  over 
20%  less  than  the  lowest  estimate  made  in  1907. 


The  country  through  which  the  road  passes  is  one  of  the  m  Mt  fertile  parts 
of  Georgia,  and  the  crops  this  year  surpass  anything  that  they  have  had 
far  a  l3ng  while.  The  corn  crop  was  large  and  is  all  practically  harvested. 
The  C3tton  crop  Is  already  being  gathered. — V.  85,  p.  345,  221. 

Grand  Trunk  Ry. — Official  Statement  as  to  Omission  of 
Interim  Dividends  on  Preferred  Shares. — As  to  the  omission 
of  the  usual  interim  dividend  on  the  first  and  second  pre- 
ferred shares,  Charles  M.  Hays,  the  General  Manager,  is 
quoted    as     saying: 

The  dividends  of  the  Grand  Trunk  are  paid  out  of  the  surplus  earnings 
and  at  the  end  of  June  there  was  not  sufficient  balance  to  declare  a  dividend 
up  )n  anything  but  guaranteed  stock.  It  is  hJwever,  expected  that  the 
earnings  of  the  second  six  months,  which  Is  the  heavy  pjrtl  )n  of  the  year, 
will  be  at  least  sufficient  to  permit  of  a  resumption  of  dividends  on  the 
first  and  second  preference  stocljs. 

We  are  all  doing  less  business  than  last  year,  but  the  rates  of  pay  to  our 
employees  are  higher  than  last  year,  while  the  cast  of  fuel  and  supplies  of 
all  sorts  has  not  gone  down  with  our  earnings.  All  through  the  United 
States  and  Canada  the  earnings  of  the  railroads  for  the  year  so  far  have 
fallen  from  16  to  18%  in  gross,  and  vei-y  few,  if  any,  have  been  able  to 
make  corresponding  reductions  in  their  expenses.  Neither  the  Grand 
Trunk  nor  any  one  else  wants  to  reduce  the  pay  of  empl  lyees  but  the 
railways  must  either  do  that  or  increase  their  rates,  anl  yju  know  how 
popul  r  that  would  be  by  the  recent  agitation  in  the  United  States. 

I  do  not  regard  the  half-year  ending  this  June  as  indicative  of  the  full 
year's  earnings,  as  it  Is  always  the  light  half  of  the  year,  and  we  shall  not 
get  into  the  business  caused  by  the  handling  of  the  crops  for  nearly  a 
month  yet.  With  the  big  crops  that  are  premised  and  tne  prospects  of 
an  increase  in  general  business  consequent  thereon,  I  look  for  a  mucli 
better  six  months  from  all  points  of  view  than  that  ending  June  30. 

The  cable  reports  from  London  state: 

The  accounts  for  the  half-year  ending  June  30  show  a  surplus  of  earnings 
overworking  expenses  of  £180,500,  wliich,  added  to  a  balance  of  £6,700 
from  Dec.  1907,  makes  a  total  amount  of  £187,200  available  for  divi- 
dends,which  wiU  admit  of  the  payment  of  the  full  dividend  for  the  half- 
year  on  the  4  %  guaranteed  stock,  leaving  a  balance  of  about  £1,600  to  be 
carried    forward. 

Accounts  of  the  Grand  Trunk  Western  Company  for  the  year  ending 
June  30  1908  show  a  surplus  sufficient  to  provide  interest  on  first  mort- 
gage bonds  and  leave  a  balance  of  about  £13,100.     Compare  V.  87,  p.  414. 

International  &  Great  Northern  RR. — Interest  Payment. — 
Judge  McCorinick  in  the  United  States  Circuit  court  at 
Houston,  Tex.,  authorized  receiver  Freeman  to  pay  the 
interest  due  May  1  on  the  $198,000  bonds  of  the  Colorado 
River  Bridge  Co.— V.  87,  p.  226. 

Lexington    (Ky.)   &   Interurban  Railways. — Decision  in 

Regard  to   New  Lighting  Co. — -Judge    Parker  in   the   Circuit 

Court   at   Lexington   on    Aug.    3   dissolved   the   temporary 

injunction    previously    granted    restraining    the    city    from 

selling  at  public  auction  the  20-year  non-exclusive  franchise 

for  a  new  electric-lighting  plant  to  be  built  under  authority 

granted  by  the   Common  Council  last  month.     An  appeal 

will  be  taken. 

Toj  sale  w  is  to  have  taken  place  o;i  July  30.  Joseph  McWilUams  ol 
Louisville,  the  >jiily  person  wno  qualified  as  ;i  bidder,  previous  to  the 
injunction,  rep  esents,  it  is  und.'rstood,  a  syndicate  including  W.  F. 
Klair  and  other  Lexington  busines.i  men.  The  1  itter  is  reported  as  saying 
fiat  he  ana  nis  associates  v/ould  be  bidders  for  the  franchise  whenever 
cflfjred.but  that  taeinjunction  migtit  cause  sac'o  delay  that  the  new  corn- 
piiiy  mig'it  not  have  time  to  build  a  plant  and  be  ready  to  old  on  the 
contract  lor  lighting  the  cltv,  which  Is  to  be  let  in  January  next. — V.  87, 

Metropolitan  Street  Ry. — -Earnings. — -See  New  York  City 
Ry.  under  "Annual  Reports"  on  a  preceding  page. — V.  87, 
p.   167. 

Mexican  Light  &  Power  Co. — Negotiations. — Press  re- 
ports state  that  negotiations  have  been  opened  for  a  merger 
of  the  Mexican  Light  &  Power  Co.  and  the  Mexican  Tram- 
ways Co.,  possibly  by  a  lea,se  of  the  latter  to  the  former. 
—V.  87,  p.  291. 

Missouri  Electric  RR. — New  Mortgage. — This  company, 
recently  organized  to  take  over  the  property  of  the  St.  Louis 
St.  Charles  &  Western  Railway  Co.,  has  filed  a  mortgage  to 
the  Mercantile  Trust  Co.  of  St.  Louis,  Mo.,  as  trustee,  to 
secure  an  issue  of  $1,000,000  bonds,  of  which  $700,000  are 
reserved  to  refund  present  indebtedness  and  for  extending 
and  repairing  the  system.  The  President  is  Robert  Mc- 
CuUoch,  Vice-President  and  General  Manager  of  the  United 
Railways  Co.  of  St.  Louis.— V.  87,  p.  226. 

New  York  New  Haven  &  Hartford  B.'B..— Control  of  West- 
chester and  Portchester  Projects. — President  Mellen  on  Wednes- 
day furnished  the  Public  Service  Commission  with  the  fol- 
lowing facts  regarding  the  company's  acquisition  of  control 
of  the  Westchester  and  Portchester  companies: 

The  Ne*  Yotii  New  Haven  &  Hartford  Rd.  Co.  OvV.is  J.lO  shares  of  the 
caoltal  stock  of  the  Millbrook  Company  out  o^  the  authorized  issue  of  1,000 
shares,  par  value  -SIOO. 

The  Millbrook  Company  owns  (1)  91,581  shares  of  capital  stock  of  the 
New  York  A  Portchester  RR.  Co.,  par  §100.  Total  issued.  91,590  {nine 
shares  held  by  directors),  and  (2)  one  temporary  5%  first  mortgage  gold 
bond  of  New  York  &  Portchester  RR.  Co.  for  .$100,000. 

The  New  York  ik  Portchester  RR.  Co.  owns  (1)  7,260  shares  capital  stock 
of  the  New  York  Westchester  &  Boston  Ry.  Co.,  par  SlOO;  (2)  23.614  >^ 
shares  of  capital  stock  of  New  York  Westctiester  &  Boston  Ry.  Co.  (voting 
trust  certificates);  (3)  5  shares  of  capital  stock  of  the  City  &  County  Con- 
tract Co.;  6,895  shares  of  capital  stock  of  the  City  &  County  Contract  Co. 
(voting  trust  certificates) ;  total  number  of  shares  issued  City  &  County  Con- 
tract Co.  capital  stock  Is  '5,890;  and  (4)  an  underwriting  agreement  to  the 
amount  of  §13.490,000  cash  to  bonds  and  stock  of  New  York  Westchester 
&  Boston  Ry.  Co.  On  this  underwriting  has  been  paid  §4,819,120.  Upon 
payment  of  balance  New  York  &  Portchester  Ry.  Co.  will  be  entitled  to 
receive  13,490-13,500  of  §15,000.000  par  5%  Westchester  bonds  and 
45,000  shares  of  Westchester  capital  stock.  These  securities  now  being 
held  under  the  syndicate  agreement  by  Knickerbocker  Trust  Co.,  de- 
positary for  the  syndicate  managers. 

The  total  amount  of  cash  advanced  by  the  New  York  New  Haven  & 
Hartford  RR.  Co.  Is  §11,265,000.  Of  this  amount  §10.873,169  was  ex- 
pended in  acquiring  the  securities  of  the  several  companies  as  detailed 
above  and  the  remainder,  §391,831,  is  represented  by  demand  notes  or 
open  accounts  of  the  several  companies.  What  securities  will  be  issued 
against  this  amouit  i-annot  as  vet  bo  determined. — V.  87.  p.  415.  167. 

New  York  Portchester    (Electric)    RR. — See    New   York 

New  Haven  &  Hartfoid  RR.  above.— V.  87,  p.  415. 

New  York  Westchester  &  Boston  (Electric)  Ry . — Control. 
— See  New  York  New  Haven  &  Hartford  RR.  above. — • 
V.  87,  p.  415. 

North  Coast  Ry.,  Washington.  —  Acquisitions. — This  com- 
pany, whose  affiliations  are  withheld  pending  the  construe- 
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14,000 
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tiou  (if  tho  road,  but  which  has  had  nuiiiorou.s  conflicts  with 

the  Hill  inti' rests  as  to  risht  of  way,  has  i\'Ci.'ntly  takiui  on 

new  life.     The   "Raih-oad   Age   Gazette"  of  New   York  for 

Aug.  1-1  says: 

Onehuudred  and  fourteen  deeds  to  piopeity  within  the  city  limits  of  Spok- 
ane. Wash.,  were  IHed  by  this  road  on  ,Uily  2.').  The  property  artected  Is 
said  to  be  an  almost  unbroken  strip  from  the  City  Hall  to  the  southwestern 
city  limits,  and  to  be  worth  about  51,000,000.  Inohidlnp;  branches,  th 
road  Is  to  be  701  miles  Ions,  as  follows:  Spokane  to  Seattle,  378  miles; 
Portland  Junction,  Wash.,  to  Portland,  85  miles;  Klona  to  Walla  Walla, 
68  miles;  Rltzvllle  Junction  to  Walla  Walla,  84  miles;  Spokane  to  Tekoa, 
41  miles;  Rltzvllle  to  Davenport  Junction,  45  miles.  About  40  miles  have 
been  graded  In  the  Yakima  Valley  and  construction  Is  In  progress  on  the 
Palouse  branch  between  Spokane  and  Tckoa.  R.  K.  Straborn,  Spokane, 
President.     Compare  V.  81,  p.  1702. 

Philadelphia  Rapid  Transit  Go. ^Stock  Payment. — As 
St>pt.  7  is  a  legal  hohday,  the  final  installment  of  ,157  50  per 
share  due  on  the  stock  may,  it  is  announced,  be  paid  on 
Sept.  8.— V.  87,  p.  347,  286. 

Quebec  Bridge  &  Railway  Co. — Purchase  by  Dominion 
Government. — in  accordance  with  an  Act  of  the  Dominion 
Parhament  assented  to  July  20  1908,  the  Canadian  Gov- 
ernor in  Council  has  given  notice  that,  pursuant  to  an  agree- 
ment entered  into  prior  to  the  fall  of  the  partially  constructed 
super.structure,  and  as  set  forth  in  the  statutes  of  1903,  the 
Govermnent  of  (^anada  has  excrci.sed  "the  right  to  take  over 
the  whole  undertaking,  assets,  property  and  franchises  of 
the  company.     The  Canadian  "Journal  of  Commerce"  says: 

According  to  an  liicorponitliig  .statute,  the  Government  may  tak.;  over 
the  work  of  erecting  or  inalnialnlnsr  the  Quebec  Bildge  on  paying  the 
amount  of  the  stock  with  sUnpk-  Interest  at  5";,  per  annum,  tiie  Interest  to 
he  reduced  by  any  amounts  paid  as  dividends,  and  also  a  bonus  of  10%. 
Hut  it  Is  to  be  noted  that  the  Government,  taking  over  the  stock  and  the 
whole  enterprise,  must  assume  all  the  obligations  of  the  company  entered 
upon  with  the  consent  of  the  Government,  and  also  the  bonded  debt.  By 
F.IU  217,  passed  at  the  last  session  of  Parliament,  the  Government  has  taken 
advantage  of  this  clause: 
Liabiliiies  Assumed  (.Aggregating  S6,500,157>,  as  Given  Out  by  trie  Minister 

Of  liailwaus. 

Total  amount  claimed  by  the  B.uik  of  Montreal  as  due  by  the 

Bridge  Company,  being  the  balance  of  principal  advances  on 

bond  .account  together  with   intei-est  on  the  same;  also  the 

amounts  of  temporary  loans  and  Interest  on  the  same  from 

the  date  the  last  advance  was  made  on  bond  account $3,976,T0o 

Total  Indebtedness  of  the  company  to  the  Feder;.I  Governmc:it, 
being  the  amount  advanced  under  authoilty  of  Chap.  35  of 

the  Acts  of  1007 2 

Interest  on  above  from  Feb.  9  to  June  30  (approximately) 

Customs  duties  due  to  the  Federal  Government ._ 

Land  expropriated  frjom  the  Quebec  Improvement  Co.,  some  3  2 
acres,  forvrhlch  the  company  would  accept  In  luial  settlement- 
Par  value  ofihe  capital  stock  (round  hgures,  $2()3.000)  ,  to  which 
Is  to  be  aoded  a  bonus  of  10%  and  5%  simple  interest  from 

the  date  the  stock  was  paid  up  (approximately) 

In  addition  to  this  Is  a  claim  for  5215,000  for  mateilal  delivered  put  In 
bv  the  Phoenix  Bridge  Co.,  which  has  not  yet  been  allowed. 
AssHs  (Aigregatinn  54.000.00!))   Wiiicn  it  Is  Claimed  Offset  T/i-s^  Lia'nl.t  irs 
Piers,  wliich  the  company  claims  maybe  utilized  in  reconstructing 
the  bridge  on  new  plans,  and  which  cost  about  $1,125,000, 
but  which  the  company  claims  could  not  be  built  to-day  for 

less  than  $2.000,000 $2,000,000 

-Approaches,   Including  Chaudlere   Bridge,  which   the  company 

claims  are  worth 1,000,000 

I/arge  quantities  of  manufactured  steel,  delivered  at  the  time 
of  the  accident  or  stored  up  in  the  company's  yards  since  then, 
and  part  of  which  the  company  claims  could  be  utilized  In 
cinstr;iction 1 ,000,000 

The  Minister  of  Railwayshas  selected  a  board  of  engineers  to 
see  if  any  or  all  of  the  piers,  &c.,  is  adequate  for  the  con- 
struction of  the  bridge,  to  select  a  design,  and  to  consider 
the  question  of  site  as  well. — -V.  86,  p.  721. 

Reading  Co. — Listed. — The   New   York   Stock   Exchange 

has  listed  $1 ,366,000  additional  general  mortgage  4%  bonds, 

making  the  total  amount  listed  $73,196,000. 

The  bonds  are  a  portion  of  the  $20,000,000  mentioned  in  Section  4, 
Article  1 ,  of  the  mortgage,  reserved  for  new  acquisitions  and  betterments. — 
V.  86,  p.  1407. 

Roanoke  (Va.)  Railway  &  Electric  Co. — 'See  Roanoke 
(Va.)  Traction  &  Lighting  Co.  below.— V.  86,  p.  1530. 

Roanoke  (Va.)  Traction  &  Lighting  Co. — Proposed  Merger. 
— This  company  was  incorporated  at  Richmond,  Va.,  on 
July  28  1908  with  $500,000  minimum  and  $2,000,000  maxi- 
mum capital  stock  and  an  authorized  is.sue  of  $3,000,000 
bonds.  The  officers  named  in  the  charter  are:  James  P. 
Woods  of  Roanoke,  President;  R.  C.  Jackson,  Vice-Presi- 
dent; James  C.  Martin,  Secretary  and  Trea,surer;  W.  W.  Coxe 
and  Joseph  H.  Chitwood  of  Roanoke.  The  "Manufacturers' 
Record"  of  Baltimore  says: 

An  officer  of  the  Roanoke  Railway  &  Electric  Co.,  Roanoke,  Va.,  tele- 
graphs: "Roanoke  RalUvay  &  Electric  Interests  have  purchased  stock 
and  bonds  of  Roanoke  Water-Power  Co.;  also  James  River  Water-Power 
Co.  These  properties.  Including  Roanoke  Railway  &  Electric  Co.  and 
Roanoke  Heat.  Light  &  Power  Co.  (V.  86,  p.  1534),  will  be  merged  Into 
holding  company  recently  chartered  as  Roanoke  Traction  &  Light  Co." 

A  press  report  says  that  the  Roanoke  Water-Power  Co.  was  purchased 
from  W.  N.  Camp  (its  President)  and  that  the  James  River  Water-Power 
Co.  was  bought  from  D.  M.  Taylor.  The  latter  company  owns  the  water- 
power  property  at  Little  Tunnel,  on  the  James  River,  9  miles  west  of 
Buchanan.  The  same  report  says  that  linantiil  arrangements  have  been 
completed  for  all  immediate  needs  and  all  improvements  or  extensions  which 
have  been  determined  upon.  The  plan  also  provides  for  the  deve  opment 
of  the  James  River  property,  which,  it  Is  said,  would  provide  a  power  ca- 
pacity about  three  times  as  great  as  that  of  the  Roanoke  Water-Power  Co.'s 
present  plant.  (The  plant  of  the  last-named  company  v/as  described  In 
October  1906,  shortly  after  its  completion,  as  follows:  Concrete  dam 
400  feet  long  and  45  feet  high,  developine-  2,500  h.  p.  for  transmission  by 
electricity;  three  turbine  wheels  of  1,000  h.  p.  and  one  of  500  h.  p.;  two 
generators  of  1.000  h.  p.  ,ind  one  of  500  h.n.;  three  wires  carrying  the 
current  of  1,000  volts,  which  is  transformed  into  2.300  in  Roanoke  for  dis- 
tribution to  consumers. t 

St.  Louis  &  San  Francisco  RR. — Loan. — The  company 
has  obtained  from  the  United  States  Express  Co.  a  loan  of 
$2,000,000  bearing  5%  interest  and  due  in  three  years, 
but  subject  to  redemption  at  any  time. 

New  Express  Contract. — In  connection  with  the  afore- 
said announcement,  it  transpires  that  the  company  not 
long  ago  contracted  to  turn  over  to  the  United  States 
Express  Co.  from  time  to  time  as  they  expire  the  con- 
tracts for  express  service  now  held  by  the  Wells  Fargo 
Co.,  covering. our  informant  says,  about  9,000  miles  of  rail- 
road, which,  if  correct, must  include  some  other  portions  of 


the  Rock  Island  System  than  the  St.  Louis  &  San  Franci.sco. 
V.    87,    p.    416,    168. 

Scioto  Valley  Traction  Co. — -Sale  of  Bonds. — The  co:npany 
has  sold  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  and 
N.  W.  Harris  &  Co.  of  New  York  and  Boston  somewhat 
less  than  $1,600,000  of  a  new  is.sue  of  .$4,000,000  bonds, 
leaving  about  $2,400,000  in  the  treasury.  The,  bonds  wil 
be  15-year  gold  5  per  cents,  dated  Sept.  1,  interest  payable 
March  1  and  Sept.  1,  and  will  not  be  subject  to  call.  The 
present  issue  (of  1903),  $2,000,000,  non.;  of  which  have 
been  sold,  will  be  canceled. 

Increase  of  Stock. — The  stockholders  will  vote  on  Sept.  22 
on  authorizing  $500,000  of  5%  cumulative  first  preferred 
stock,  of  which,  it  is  said,  $300,000  will  be  sold  to  retire  the 
present  floating  debt  and  the  remaining  $200,000  to  be  re- 
served for  extensions  and  improvements. 

Tne  new  s  locc.  it  i.s  ■•enorted,  will  rank  ahead  of  the  present  $1,200,000 
prcto-r.-'d  stock,  both  as  to  assets  and  dividends. — V.  82,  p.  1440. 

Shreveport  (La.)  Traction  Co. — Bonds  Called. — Four 
first  mortgage  5%  bonds  numbered  81,  94,  96  and  101,  have 
been  drawn  and  will  be  redeemed  on  Sept.  15  at  105  and 
interest  at  the  Hibernia  Bank  &  Trust  Co.  of  New  Orleans, 
or  at  the  company's  office  in  Shreveport. — -V.  76,  p.  159. 

Southern  Indiana  Railway. — Receivership. — Judge  C.  C. 
Kohlsaat  in  the  United  States  Circuit  Court  at  Chicago  on 
Aug.  20  appointed  Myron  J.  Carpenter,  formerly  President 
of  the  Chicago  &  Eastern  Illinois  RR.,  as  receiver  for  the 
Southern  Indiana  Railway  Co.,  on  application  by  the  First 
Trust  &  Savings  Bank  of  Chicago ,  the  holder  of  two  defaulted 
promis.sory  notes  aggregating  $135,000.  This  action,  it  is 
understood ,  was  taken  on  behalf  of  the  Associated  Clearing- 
House  banks  of  Chicago  (see  V.  81,  p.  765),  and  was  pre- 
cipitated by  the  delay  in  meeting  the  August  interest  on  the 
first  mortgage  bonds.  An  application  to  extend  the  re- 
ceivership to  include  the  Chicago  Southern  will  be  heard 
to-day.     Compare  V.  87,  p.  286. 

Purchase  of  Coupons. — The  first  mortgage  bondholders' 
committee,  of  which  George  W.  Young  is  Chairman,  an- 
nounces that  the  coupons  due  Aug.  1  will  be  cashed  for 
all  bondholders  who  deposit  their  bonds  with  any  one  of 
the  depositories  before  noon  next  Monday,  Aug.  24.  See 
V.  87,  p.  416. 

Southern  Pacific  Co. — Explanation  as  to  Earnings. — Comp- 
troller Mahl,  in  connection  with  the  figures  of  gross  and  net 
earnings  for  the  month  of  June  and  the  late  fiscal  year, 
which  are  pubhshed  on  a  previous  page  under  the  heading 
"Net  Earnings,"  makes  the  following  statement: 

The  sum  of  .S7u(S ,  ('85  was  entered  in  error  as  rcvcaue  .iceiucd  in  the  months 
of  .luly,  August,  September,  October  and  November  for  the  transportation 
oi  company  material — futl  oil.  This  sum  has  not  been  deducted  from  the 
revenue  reported  for  said  months  under  authorization  of  the  Inter-State 
Commerce  Commission. 

[.\Ir.  .Vlahl  also  explains,  as  in  the  case  of  the  Union  Pacific  Co.  (see  that 
co.iipany  below)  ,  that  no  charge  has  been  made  for  depreciation  of  equip- 
ment, but  if  such  charge  should  be  required,  and  rn.iking  computations  on 
the  sime  basis  as  In  the  case  of  the  Union  Pacilic.  there  would  be  for  the 
Soutliern  Pacilic  an  additional  charge  of  about  $1,340,226,  of  which  about 
$249,:)84  would  be  a  charge  to  "oner.'iting  exncnses,"  and  the  remainder, 
$1.0  n, 242,  t)  ■'income"  ac-ouit.— Ed  ]— V.  ,Hf;,  p.  481.  34  1. 

Other  Income  from  Stocks  Owned. — See  Central  Pacific  Ry. 
above.— V.  86,  p.  481,  341. 

Texas  Southern  Ry. — Sale  Confirmed. — Judge  Buford  in 
the  District  Court  at  Marshall,  Texas,  on  Aug.  14  confirmed 
the  recent  sale  of  the  road  to  Osce  Goodwin  in  behalf  of  a 
syndicate,  which,  it  is  reported,  includes  the  St.  Louis 
Union  Trust  Co. 

Of  the  purchase  price  560,000  is  to  be  paid  in  cash,  about  $118,000 
in  receiver's  certificates  and  the  remainder  subject  to  the  order  of  the 
Oor.rt.  The  new  owners,  it  is  said,  will  spend  a  large  amount  in  improv- 
ina-  tac   roul. — V.   87.   p.   416.    186. 

Union  Pacific  RR. — Explanation  as  to  Earnings. — In  con- 
nection with  the  statement  of  gross  and  net  earnings  for  the 
month  of  June  and  for  the  late  fiscal  year,  which  is  published 
in  our  "Net  Earnings  Department,"  Comptroller  Mahl  says: 

The  operating  expenses  include  the  record  value  (as  appraised  at  the 
time  of  reorganization),  less  salvage,  of  all  equipment  condemned,  de- 
stroyed, sold  or  vacated  from  any  cause  during  the  year.  The  companies 
have  not  made  any  charge  for  depreciation  of  equipment  as  contemplated 
by  the  Inter-State  Commerce  Commission's  new  accounting  regulations. 
If.  however,  such  charge  for  depreciation  should  be  required,  there  would 
be  (computed  on  an  estimated  depreciation  of.  say.  3%  on  locomotives.  3% 
on  passenger  train  cars,  3.7'%  on  all  kinds  of  freight  train  cars  and  2,5% 
for  work  eauipment)  ,  an  additional  charge  of  aboiit  $763,647,  of  which 
about  $552,823  would  he  charged  to  "operating  expenses"  and  the  remaining 
$210,824  to  "income  account."— V.  87    p.  227. 

United  Railways  Co.,  St.  Louis. — See  Missouri  Electric 
Ry.  above.— V.  87,  p.  227. 

Winnebago  Traction  Co, — Successor  Company. — See  Wis- 
consin Electric  Ry.  below.— V.  87,  p.  348,  227. 

Wisconsin  Central  Ry. — Liquidation  of  Syndicate  Loan. 
—The  remaining  $2,400,000  of  the  loan  of  $5,000,000 
made  by  the  United  States  Mortgage  &  Trust  Co.  to  mem- 
bers of  the  syndicate  which  controls  the  road,  it  is  under- 
stood, was  paid  off  yesterday,  although  the  syndicate  is 
not    di.s.solved,— V.    87,    p.    286. 

Wisconsin  Electric  Ry.,  Oshkosh,  Wis. — Reorganized  Com- 
pany.— 'This  company  was  incorporated  in  Wisconsin  on 
Aug.  16  with  $350,000  authorized  capital  stock  and  two 
authorized  bond  issues,  one  a  fir.st  mortgage  for  $1,2.50,000 
the  other  a  second  mortgage  for  $400,000,  to  succeed,  per 
plan  in  V.  85,  p.  655,  to  the  property  and  franchises  of  the 
Winnebago  Traction  Co.,  recently  foreclo.scd. — V.  87,  p. 
348,  227. 

York  (Pa.)  Railways. — New  General  Manager. — Gordon 
Campbell,  of  Washington  D.  C,  has  been  made  General 
Manager.     Compare    V.    87,    p.    40. 
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American   Telegraph    &   Telephone    Co. — Earnings. — For 

the  hrsi  seven  mouths  of  1908  and  1907: 

Seven  Months  eiulmg  June 'id —  1!)08.  1907. 

Income  from  dividends S8 ,141 ,399  §9 .062 ,922 

Interest  and  otner  revenue  from  associated  and 

licensed  companies 4,.=)76,955  5.726,496 

Telephone  traffic  (net) 2,104,346  2,286,303 

Real  estate 50,728  71,428 

Other  sources ._  224,538  459,053 

Total  income S15  .097 ,966    $17 .606  ,292 

Expenses 1,223,804         1,247,761 

Net  earnings $13,874,162   $16,358,531 

Deduct  interest 4,026.938        4.486.170 

Dividend  for  6  months,  4%,  April  and  July 5,262,056       6.120.092 

Balance,  sui-plus 54,585.168      §5,752,269 

— V.  87,  D.  417. 

Baltimore  Fidehty  Warehouse  Co. —  Underlying  Bonds. — 
See  Hazard  Wharf  Co.  he)o^v.— V.  So.  p.  348. 

Bay  State  Gas  Co. — President  Authorized  to  Sell  $14,350,- 

000  Stock — Additional  Amounts  to  Be  Available. — At  the  spe- 
cial meeting  of  stocklioldcrs  held  Aug.  17  in  Wilmington, 
Del.,  the  following  resolution  was  adopted: 

Tnat  i-.e  t-.  til  a,..ii  ,,v.  ,.,ia  ne  is  n>,rei)y  Hilly  it,un-.>'/.zei  in  his  dis.retioii 
to  sell  and  dispose  of ,  or  otherwise  make  use  of,  the  287.000  shares  of  stock 
(say  814,350.000.  par  of  shares  SoO. — Ed.)  in  tne  treasury  of  the  company. 
and  that  the  directors  be  Instructed  to  make  any  further  issues  of  the  duly 
authorized  capital  stock  of  this  company,  shall  President  Lawson  at  any  time 
find  it  convenient  or  necess  iry  for  the  paying  for  any  property  or  for  any 
business  purposes  of  the  company.  [On  May  4  1908  there  was  stated  to  he 
OUtstandinsj    S184  587.500    stock. — Ed.] 

Treasurer  W.  H.  Miller  received  from  Receiver  George 
Wharton  Pepper  at  the  expiration  of  the  receivership  a  cash 
balance  of  about  $620,000,  a  claim  against  C.  S.Hinchman, 
and,  it  is  understood,  certain  shares  of  preferred  stock  of 
the'-Kern  Incandescent  Light  Co.,  which  the  receiver  was 
unable  to  market. 
^  Directors. — The  following  directors  were  elected  May  13: 

ThoiUtiS  W.  Lawson.  nis  pnvate  secretary,  E.  .A..  McSwecncy,  botn  of 
Boston:  ,T.  Frank  AUee.  S.  John  Alb  )tt.  iVevvell  Rail  and  .fames  V.  McCom- 
mons  of  Dela'varc  .nnd  ^V.  Harry  Miller  of  Philadelphia. — V.  87,  p.  417. 

Central  Foundry  Co. — Sale  of  Sub-Company  Bonds. — See 
Central  Iron  &  Coal  Co.  above  and  compare  V.  85,  p.  525,602. 

Central  Iron  &  Coal  Co. — Sale  of  First  Mortgage  Bonds. — 
This  company,  the  entire  capital  stock  of  which  is  owned  by 
the  Central  Foundry  Co.  (compare  V.  85,  p.  525),  has  dis- 
posed of  $1,000,000  first  mortgage  5%  bonds  out  of  a  total 
authorized  issue  of  $2,000,000,  dated  Aug.  1  1908,  and  due 
Aug.  1  1938,  but  subject  to  prior  redemption  at  105  and  in- 
terest on  90  days'  notice.  F.  S.  Smithers  &  Co.,  44  Exchange 
Place,  New  York,  are  offering  a  limited  amount  of  these 
bonds  at  873^  and  interest.  In  a  letter  dated  Aug.  11,  Presi- 
dent Heckscher  gives  the  following  facts: 

The  totdl  authonzed  Issue  is  S2.U0U,000.  oi  which  $1,000,000  is  outstand- 
ing and  the  remainder.  Si. 000, 000,  is  reserved  for  issue,  at  pu".  for  not  e.\- 
ceedinij  75"o  of  the  actaal  cost  of  future  acquisitions  of  property  and  new 
construction,  equipment  and  development.  The  bonds  are  secured  by  a  lirst 
mortgage  to  Central  Trust  Co.  of  New  York,  as  trustee,  upon  all  the  com- 
pany's real  estate  interests  and  the  appurtenances  thereto,  subject  to  a 
mortgage  of  a  small  tract  to  secure  $8,750.  maturing  this  year,  and  to  an 
advantageous  lease  o?  some  of  its  ovens;  the  provisions  of  the  mortgage 
also  cover  after-icquired  property.  The  real  estate  holdings  embrace  about 
8,000  acres  (of  which  about  7,400  aces  are  owned  in  fee,  and  perpetual 
mineral  rights  are  owned  in  about  500  acres  and  the  surface  rights  in  about 
too  acres!  ,  mainly  coal  and  ore  lands,  upon  which  coal  and  oie  mines  and 
limestone   quarries   a'-e   open   and   in    operation.     The   plant   consists   of: 

1  blast  furnace  of  203  tons  dail.v  capacity:  164  Vieehive  coke  ovens:  40 
Semet-Solvay  by-product  coke  ovens:  175  houses  and  stores;  and  full  equip- 
ment, including  locomotives,  cars,  machinery.  &c. 

Of  the  new  bonds,  $500,000  were  issued  to  take  up  an  equal  amount 
of  6"^  notes  of  the  Central  Iron  &  Coal  Co.,  which  matured  August  1  last. 
and  the  proceeds  of  the  other  $500,000  go  to  reimliurse  the  treasury  for 
expenditures  heretofore  made  on  the  property  for  extensions  and  improve- 
ments. The  company's  property  and  plants  are  located  in  the  Birming- 
ham district,  Alabama,  and  embrace  about  8,000  acres  of  land.  Ttie 
mortgage  provides  a  sinking  fund  of  five  cents  on  each  ton  of  coal,  eight 
cents  on  each  ton  of  brown  iron  ore  and  ten  cents  on  each  ton  of  red  iron 
ore  mined  by  the  company  is  created  for  the  redemption  of  the  bonds. 

Earnings  Central  Iron  &,  Coal  Co.    Calendar  Year   1907  and  First  Half  1908. 

Year  1907.      6  mos.  1908 

Net     earnings $300,808  $88,356 

Other   Income 9,145  3,651 

Total  net  income... $309,953  $92,007 

Deduct — 

Depreciation  charges $65,629  $23,120 

Interest  on  notes  now  retired 30,000  15,000 

Balance,  surplus  for  period $214,324  $53,887 

The  company's  earnings  in  1907  were  at  a  rate  in  excess  of  four  times 
the  interest  requirements  on  the  new  $1,000,000  bonds,  notwithstanding 
that  it  had  to  cantend  with  unprecedentedly  bad  conditions  in  the  iron 
business  during  the  last  quarter  of  1907.  The  surplus  earnings  of  this 
subsidiary  alone  last  year  were  nearly  sufficit'nt  to  cover  the  Interest 
charges  on  the  Central   Foundry's  Cd.  $3,8';3,000  6%  debenture  bonds.' 

See  balance  sheet  and  further  particulars  regarding  Central 
Iron  &  Coal  Co.  in  V.  85,  p.  526. 

Charlotte  (Mich.)  General  Electric  Co. — Receiver. — ^Judge 
Smith  in  the  Circuit  Court  at  Cliarlotte  recently  placed  this 
company  in  receiver's  hands  on  application  made  by  the  mort- 
gage trustee,  the  Union  Trust  Co.  of  Detroit,  at  the  request 
of  the  Guardian  Savings  &  Trust  Co.  of  Cleveland,  which 
represents  the  minority  bondholders  of  the  $30,000  issue  due 
Jan.  2  1920,  on  which  the  interest  has  been  defaulted. — V.  85, 
p. 1271. 

Chicago  Pneumatic  Tool  Co. — Earnings. — The  net  profits 
for  the:  .six  months  ending  June  30,  it  is  said,  W(>re  $102,835 
in  1908,  against    $.507,528   in    1907;   .surplns    after   interest 
sinking    fund,     depreciation,     &c.,    was     $18,085,     against 
$316,395.     Compare  V.  85,  p.  470.— V.  86,  p.  1470. 

Citizens'  Heat  &  Light  Co.,  Elwood,  Ind. — Foreclosure 
Sale. — Judge  (Jreenlee  in  tiie  Madison  Superior  Court  on 
-August  17,  on  application  of  the  American  Trust  &  Savings 


Bank  of  Chicago,  as  mortgage  trustee,  entered  a  decree  of 
foreclosure.  The  date  of  sale  is  .set  for  Sept.  18.— V.  86, 
p.  670. 

Consoli  ated    Cotton    Duck    Co.,    Baltimore. — Report. — 

See      "Annual      Reports." 

Dividend  Reduced. — The  directors  on  .\ug.  14  declared 
a  semi-annual  dividend  of  2%  on  the  preferred  stock,  pay- 
able Oct.  1  to  .stockholders  of  record  Sept.  21.  This  reduces 
the  annual  rate  to  4%  as  again.st  6%  paid  for  April  1906 
to  April  1908,  both  inclusive.— V.  86,  p.  917. 

Continental  Rubber  Co.  of  America. — New  Officers. — Will- 
iam H.  Stayton,  formerly  Vice-President,  has  been  elected 
President  to  succeed  Howard  Page,  who  resigned,  Edward 
B.  Aldrich,  son  of  United  States  Senator  Aldrich  of  Rhode 
Island  becoming  Vice-President  as  well  as  retaining  his  office 
as  Treasurer.— V.  84,  p.  1250. 

Crunden -Martin    Woodenware    Co.    of    St.    Louis. — New 

Stock. — This  Missouri  corporation  recently  filed  a  certificate 
of  increase  of  capital  stock  from  $600,000  to  $1,200,000,  all 
the  increase  paid.  Assets,  $2,038,329;  habilities,  $640,682. 
Of  the  stock  $600,000  was  common  and  $600,000  preferred. 

Officers:  Frank  P.  Crunden,  Pres.:  Charles  I..  Martin,  Vice-Pres.; 
Theophllus  Conzelman,  2d  Vice-Pres.:  C.  E.  Dlankenship,  Sec;  I.  McKirk, 
Mitchell,  Treas.:  R.  P.  Hughes,  Asst.  Treas.;  and  .^.  T.  Powell,  Mgr.  Par 
value  of  shares.  .5100. 

Curtis  Company,  Philadelphia,  Pa. — Report. — The  Curtis 
Publishing  Co.,  whose  entire  capital  stock  is  owned  by  the 
Curtis  Company,  filed  the  following  statement  in  Massa 
chusetts  on  Nov.  5  1907. 

BAL.^NCE  SHEET   OF  CURTIS  PUBLISHING  CO.    (CONTROLLED.) 
As.<((;s— ($3,843,348)  |      Liabilities — ($3,843,348) 

Leasehold $787  ,354  |  Capital  stock $600,000 

Machinery 494.563  |  Accounts   payable 953,378 

Cash  and  debts  receivable.  1 ,473,321 1  Surplus    1,365,535 

Merchandise   216,833  !  Proiit   and   loss 924,435 

Patent  rights.  &c 871. 277  | 

The  •patent-rights,  &c.,  $871,277"  Include  trade-marks.  Ladles'  Home 
Journal  and  .Saturday  Evening  Post. — V.  81,  p.  1176. 

Eau  Claire  (Wis.)  Gas  Light  Co. — Bonds. — The  Milwaukee 
Trust  Co.  recently  (Julj^  28)  offered  a  block  of  first  mortgage 
5%  bonds  (due  April  1  1925)  at  95  and  interest.  Compare 
V.  80,  p.  2461. 

Davis-Daly  Estates  Copper  Co. — Reorganization  Plan. — 
Secretary  W.  J.  Freeman  announces  that  a  "plan  is  under 
consideration  involving  a  practical  reorganization  of  the 
company,  the  acquisition  of  additional  property,  and  se- 
curing working  capital,"  and  that  each  shareholder  may 
receive  a  copy,  it  is  urged  that  all  shares  be  placed  in  the 
names  of  their  owners.  A  stockholders'  meeting  will  be 
held  Sept.  5.  The  directors,  it  is  stated,  have  agreed  to 
pay  a  commission  of  15%  ($180,000)  to  a  .syndicate  headed 
by  T.  M.  T.  Raborg  of  New  York  for  underwriting  the 
as.sessment  of  $2  per  share  to  meet  the  cash  requirements  of 
the  plan,  amounting  to  $1,200,000,  on  account  of  floating 
debt,  providing  working  capital,  &c.  A  circular  is  cited  as 
follows: 

At  the  present  time  the  company  is  withoutcash,  and  theonly  available 
working  capital  consists  of  70,000  shares  of  treasury  stock  which  cannot  be 
sold  without  great  sacrifice:  it  has  a  lloating  debt  of  about  $75,000:  a  prop- 
erty pa.vment  of  $106,000  must  be  made  on  or  before  Sept.  10  and  further 
payments  of  $125,000  each  must  be  made  Jan.!  1909  and  Jan.  1  1910, 
respectively. 

A  new  company  is  to  be  organized  with  670,000  shares  (the  same  as  at 
present)  of  the  par  value  of  $10  each  (the  present  shares  having  a  face  value 
of  S15) .  to  be  offered,  share  for  share,  to  the  present  stockholders  on  pay- 
ment of  50  cents  on  or  before  Oct.  1  1908.  50  cents  on  or  before  Dec.  15 
1908  and  50  cents  each  on  or  before  Feb.  15  and  March  15  1909:  stock  to 
be  Issued  if  practicable  as  full  paid  to  the  amount  of  $7.  70.000  shares 
will  be  left  in  the  treasury  for  treasury  purposes. 

The  new  company  will  take  over  all  the  assets  of  the  old.  paying  $300.- 
000  in  cash,  the  floating  debt  not  exceeding  $85,000,  and  property  pay- 
ments not  exceeding  $445,000." 

[The  United  Copper  Co.,  it  is  reported,  will  preserve  Its  Interest  in  the 
prooerty  by  paying  the  assessment  on  its  liolding^. —  F.d.]  —V.  85.  p.  1464. 

Fort  Wayne  find.)  Gas  Co. — -See  Indiana  Lighting  Co.  in 
V.  87,  p.  419;   V.  86,  p.   1412. 

General  Electric  Co. —  Business. — ^Sales  billed  to  and 
orders  i-eceived  from  customers  for  the  quarter  and  the 
six  months  ending  respectively  June  30  in  the  years  1904 
to    1908    compare    as    follows: 

3  Mos.               1908.                 1907.  1906.  1905.  1904. 

Orders  rec'd   $9,624,634   $16,493,155  $14,326,925  $14,757,982  $8,005,716 

Sales   billed.      9,625,988      19,446,607  15,576,598  10,071,115  9.602,112 

6    Mos. 

Orders  rec'd. $19,657,807   $35,096,117  $28,966,922  $26,778,697$17,949,01'1 

Sales  billed.  18,834,814  35,481,666  25,915,762  18,743,806  18,569,080 
—v.  86.  p.   1412. 

Gulf  Compress  Co. — Application  Denied. — ^Judge  Niles  at 
Jackson,  Miss.,  on  Aug.  15  sustained  the  demurrer  of  the 
company  to  the  application  of  Attorney-General  Fletcher 
of  Mississippi,  who  asked  the  Federal  Court  to  sell  the  prop- 
erty. 

it  is  held  that  the  decree  of  the  Chancellor  in  Warren  County  expressly 
declares  that  the  company  is  not  liable  to  petitioner  in  any  pecuniary 
line  or  penalty,  and  that  the  latter  had  acquired  no  legal  interest  or  claim 
against  the  property.no  receiver  having  been,  if  one  could  have  been  named 
in  said  proceedings.  The  company,  it  is  stated  having  been  placed 
in  the  hands  of  a  receiver  in  an  equity  proceedings  fiU'd  by  its  creditors, 
the  creditors  and  stoclchoidcrs  alone  are  Interested  therein. 

The  Shawnee  (Okla.)  Compress  Co.  on  Aug.  3  took  over 
the  operation  of  its  plant,  the  lease  to  the  Gulf  Co.  having 
recently  been  declared  invalid.     Compare  V.  87,  p.  418,  350. 

Hazard  Wharf  Co.,  Baltimore. — Bonds  Offered. — Hamble- 

ton    &   Co.,    Baltimore,   are  offering  at   par  and   interest  a 

block   of   $150,000    fir.st   mortgage    5%  gold  bonds,  interest 

April  and  October,  principal  due  1924.     A  circular  says: 

The  entire  issue  of  these  bonds  Is  $150,000.  which  was  the  original  cost 
of  the  property  before  any  Improvements  were  made  thereon.  These 
bonds  are  a  first  and  underlying  Hen  on  property  covered  by  the  Baltimore 
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Kklellty   Warehouse  Co.  flrst  mortg.iire  6%  bonds  (V.  84,  p.   1051;  V.  85 
ji.  348)  .makliiir  tlicin  pnictlcally  a  kiouiuI  rent  on  the  property.     There 
lias   been   expcnclcd  on  this  property  In  the  construction  of  concrete  ware- 
houses,  piers,   railroad   terminals,    &c. .   about   $200,()00,Klvlns;   a  value  of 
S350.000  to  secure  the  5150.000  Hazard  Wharf  bonds. ^V.  79.  p.  2460. 

Home  Heating  &  Lighting  Co.,  Springfield,  O. — Merger.— 
Si'c  Spniii^lu'ld  (().)   Liailit,  PowiT  A  Heating  Co.  above. 

Indiana  Natural  &  Illuminating  Gas  Co. — See  Indiana 
Lightinsi  Go.  in  V.  87,  p.  419.  — V.  84,  p.  870. 

International  Steam  Pump  Co. — Reduction  of  Capital  Stock 
bi)  ConlroUed  Companies. — Sec  Power  &  Mining  Machinery 
Co.  In-low.— V.  87.  p.  94. 

(C.)  Jutte  &  Co.,  Pittsburgh.— i^orecZoswre  Sale. — Judge 
Mcllvain  in  the  Washington  (Pa.)  County  Court  on  Aug.  14, 
at  the  request  of  the  New  York  Trust  Co.,  the  mortgage 
trustee,  entered  a  decree  of  foreclosure  under  the  mortgage 
dated  June  9  1903,  securing  .11.600,000  of  bonds,  the  cou- 
pons of  April  1  1906  and  .since  being  in  default.  The  date 
offsale  was  set  for  Sept.  1. 

I'ne  prjp,^-,!/  ojvered  ..loiuJes  about  2,;J00  ac,-es  of  coal  lands  In  E  ist 
and  West  I'Ike  Kun  lo.vnsaips  and  B-'  illsvillc  IJorousrh;  t'le  steamers  G.  W. 
Thomas,  Gleaner.  Cresciit  and  ChirlL'>-  ,Iutte,  besides  2,000  shares  of  tho 
Marine  Coal  Co.— V.  84.  p.  14;il:  V.  76.  p.  103.">. 

Keystone  Watch  Case  Co. — Additional  Stock  Listed. — 
The  Philadelphia  Stock  Exchange  has  listed  $;i30,100  ad- 
ditional stock,  making  the  total  amount  listed  $6,000,000. 
Compare    V.   86,   p.   288,   724. 

La  Fayette  Gas  Co. — -See  Indiana  Lighting  Co.  in  V.  87, 
p.  419.— V.  84,  p.  870. 

Lane-Maginnis  Mills  Corporation,  New  Orleans. ^Bonris 
Called. — Forty  5%  gold  bonds  secured  by  mortgage  exe- 
cuted March  1  1904  by  the  Lane  Mills  have  been  called  for 
redemption  and  are  to  be  paid  Sept.  1  1908  at  the  Commercial 
Cxermania  Trust  &  Savings  Bank,  New  Orleans. — V.  84, 
p.  452. 

Logansport  &  Wabash  Valley  Gas  Co. — See  Indiana 
Lighting  Co.  in  V.  87,  p.  419.— V.  84,  p.  870. 

Moimtain  Spring  Water  Co.,  Elizabethton,  Tenn. — Bonds 
Offered. — R.  C.  Sauls  &  Sons,  James  Building,  Chattanooga, 
Tenn.,  are  offering  for  sale  $.^0,000  first  mortgage  20-year 
6%  gold  bonds,  the  entire  is.sue,  interest  payable  .semi- 
annually. "Plant  will  cost  about  $100,000  when  com- 
pleted." 

New  York  &  Richmond  Gas  Company. — Earnings. — • 
For  six  months  ending  June  30   1908  : 

Groxs.  Oper.  Exp.  Nr'. 

First  6  months  l')OS $121,608  $71,523  $50,085 

First  six  months  1907 113.260  75,263  37,9J7 

—V.    86.    p.     1413. 

Northern  Colorado  Power  Co.— Proposed  ,'?6,000,000  Bond 
Issue. — The  voting  trustees,  Harry  Bronner,  George  C. 
Smith  and  James  N.  Wallac  (President  Central  Trust  Co., 
N.  Y.),  announce  that  a  meeting  of  the  holders  of  voting 
trust  certificates  for  preferred  and  common  stock,  issued 
under  agreement  dated  May  15  1906,  will  be  held  at  the  office 
of  the  company,  No.  610  Mercantile  Building,  Denver, 
Colo.,  on  Sept.  5  1908,  to  vote  on  authorizing  the  execution 
of  a  mortgage  on  the  property  and  franchises  of  the  com- 
pany then  owned  or  thereafter  to  be  acquired,  or  such  thereof 
as  the  board  of  directors  may  deem  expedient,  to  secure 
5%  gold  bonds  of  an  issue  limited  to  the  principal  amount 
of  $6,000,000  at  any  one  time  outstanding,— V.  82,  p.  1383. 

Ohio  Brass  Co.,  Mansfield,  0. — Bonds. — The  Mellon  Na- 
tional Bank  of  Pittsburgh  recently  offered  at  par  a  small 
block  of  first  mortgage  6%  gold  bonds,  denomination  $500 
each,  is.sue  $150,000,  outstanding  $90,000    A  circular  says: 

Bonds  dated  .luue  1  1902,  payable  SIO.OJU  .June  1  1903  and  $10,000 
annually  thereafter.  Coupons  payable  June  1  and  Dec.  1.  Trustee,  Union 
Trust  Co.  of  Pittsburgh.  The  mortijage  s,icur!ng  this  Issue  covei'S  the  land, 
buildings  and  machinery  of  the  company  In  Mansfield.  O,  Capital  stock. 
$500,000  preferred  and  $200,000  common. 

Ohio  &  Indiana  Gas  Co. — See  Indiana  Lighting  Co.  in 
V.  87,  p.  419.— V.  84,  p.  871. 

Old  Dominion  Co.  of  Maine. — Litigation  in  Massachusetts 
to  Continue. — Judge  Pitney  in  the  Court  of  Chancery  at 
Trenton,  N.  J.,  on  Aug.  11  dismissed  the  bill  filed  by  Albert 
S.  Bigelow  of  Boston  to  enjoin  the  prosecution  of  the  suits 
pending  in  the  Supreme  Judicial  Court  of  Massachusetts  in 
which  judgment  was  rendered  some  time  .since  in  favor  of  the 
Old  Dominion  Mining  &  Smelting  Co.  of  New  Jersey.  Judge 
Braley  in  the  Supreme  Court  of  Massachusetts  on  Aug.  14 
made  an  order  restraining  Mr.  Bigelow  as  follows: 

From  lurtner  proscicutau'  tjc  .iction  commenced  b ,'  nun  against  the 
complainant  in  the  Court  of  Chancery,  New  ,Jers'jy,  and  from  commencing 
or  prosecuting  any  other  suits  or  process,  either  in  law  or  equity,  except  in 
this  Court,  against  the  plaintiff  to  prevent  it  from  obtriining  linal  decision 
and  decree  of  thisOjurt,  or  in  any  manner  to  delay  or  impede  the  presenta- 
tion of  said  case  acoordln<c  to  due  and  orderly  course  of  procedure. 

The  argument  of  the  case  before  the  full  bench  is  expected 
to  take  place  early  in  the  fall.  Compare  V.  86,  p.  1413; 
V.  85,  p.  1522.  1466. 

Pacific  (Bell)  Telephone  &  Telegraph  Co. — Deals  with  Local 
Companies. — See  Southwestern  Home  Telephone  Co. 

An  exchange  recently  had  the  following  press  report  from 
Carson,  Nev.: 

An  agreement  has  been  entered  Into  between  the  Pacific  Telephone  & 
Telegraph  Co.  and  the  Nevada  Consolidated  Telephone  &  Telegraph  Co. 
whereby  the  latter  will  take  over  the  entire  system  of  the  former  In  the 
Nevada  company's  territory.  The  Nevada  Co.  announces  that  It  will  op- 
erate In  Carson  under  the  new  franchise,  and  that  It  has  purchased  all  the 
Alpine  Telephone  Co.'s  lines,  wfiich  extend  over  Douglas,Alplne and  Mono 
counties  ,J.  F,  Adams  Is  President.  Compare  V.  84,  p.  163,  1185,  14,S7. 
—V.  87, D.  163. 

Peabody  Coal  Co.,  Uniontown,  Pa. — New  President. — 
Warren  W.  Peabody,  formerly  of  Columbus,  O.,  has  been 
elected   President. 


Pennsylvania,  Beech  Creek  &  Eastern  Coal  Co. — Com- 
pany Defaults  on  Rental. — -See  Pennsylvania  Coal  &  Coke 
Co.    below. — Compare    V.    84,    p.    453. 

Pennsylvania  Coal  &  Coke  Co. — Default  by  Lessee — 
Receivership. — -The  lessee  of  the  company's  property,  the 
Penn.sylvania  Beech  Creek  &  Eastern  Coal  Co.,  being 
unable  to  meet  its  rental  obligations  (see  V.  83,  p.  441;  V. 
84,  p.  453),  including  the  payment  of  certain  interest  and 
sinking  fund  requirements  and  the  payment  on  a  sliding  scale 
of  dividends  on  the  stock  of  the  lessor  company,  Judge 
Edwards  in  the  County  Court  at  Scranton,  Pa.,  on  Aug.  15 
on  the  application  of  the  Scranton  Trust  Co.,  the  trustee 
under  the  $12,000,000  "consolidated  first  and  collateral 
trust  mortgage"  (V,  77,  p.  2102)  of  the  Penn.sylvania  Coal 
&  Coke  Co.,  appointed  Vice-President  Thomas  H,  Watkins 
as  receiver  for  the  property  of  the  last-named  company.  On 
the  books  of  the  Pennsylvania  Beech  Creek  &  Eastern  Coal 
Co.  there  are,  it  is  said,  contracts  for  about  3,000,000  tons 
of  coal  which  will  now  be  filled  by  the  receivers  of  the  Penn- 
sylvania Coal  &  Coke  Co,  The  following  is  pronounced 
substantially    correct  : 

O'vlng  to  the  severe  depression  In  the  bituminous  coal  trade,  resulting 
from  the  panic,  the  Pennsylvania  Beech  Creek  &  Eastern  Coal  Co.,  the 
lessee  of  the  property  of  the  Pennsylvania  Coal  &  Coke  Co.,  was  unable 
to  meet  Its  rental  obligations.  The  Pennsylvania  Beech  Creek  &  Eastern 
Coa  Co.  having  defaulted,  the  bondholders  of  the  Pennsylvania  Coal  & 
Coke  Co.  considered  It  expedient  to  request  the  trustee  under  their  mort- 
gage to  apply  for  a  receiver,  with  authority  to  resume  possession  of  the 
property  and  continue  Its  operation,  and  this  step  has  been  taken  to  the 
Interest  of  all  concerned. 

The  Pennsylvania  Coal  &  Coke  Co.  has  a  comparatively  small  floating 
debt  and  arrangements  ar  under  way  for  procuring  advances  of  money 
sufficient  for  the  conservation  and  operation  of  the  property. 

With  the  rapid  recovery  that  Is  now  going  on  In  the  coal  business!  see 
no  reason  why  the  Pennsylvania  Coal  &  Coke  Co.,  If  its  property  Is  kept 
intact  and  In  operation,  should  not  earn  enough  from  such  operations  to 
take  care  of  all  Its  obligations.  With  the  co-operation  of  all  parties  In- 
terested, I  hope  to  avert  the  danger  of  any  loss  to  the  security  holders. 

i'lic  i^^:iius.,  1  v'aiiia  LioL-Cii  *^rc^.i\  oc  i:.t.s(,-i,i  J  J  i,  ^j.  i  ,s  ijs<,  ,t.s  lease 
by  reason  of  Its  inability  to  earn  and  pay  its  rental  charives,  but  its  assets 
in  the  shape  of  bills  receivable  are  sufficient  to  pay  all  of  its  pressing  ob- 
ligations, and  these  will  be  met.  The  number  of  people  Involved  in  this 
company's  affairs  Is  not  large.  The  company  has  outstanding  $3,000,000 
of  5%  bonds  dated  1906  and  due  Oct.  1  1911-45.  of  which  "only  a  few" 
have  been  sold.  The  April  Interest  was  paid,  but  the  October  coupon 
will  probably  be  defaulted. 

The  coal  output  of  the  Pennsylvania  Coal  &  Coke  Co.  when  business 
was  good  was  something  like  18,000  tons  a  day.  During  the  tlms  of 
e.x.treme  depression  It  dropped  to  4,000  tons  a  day.  but  It  Is  now  up 
t)  about  10,000  tins.  The  company's  coke  business  is  also  improving. 
Under  norm  il  cond.tions,  the  Pennsylvania  Coal  &  Coke  Co.  should  make 
a  h-iadsoms  showing.  Its  gross  business  has  been  about  $8,000,000  a 
year,  and  its  net  earnings  a  fa'r  proportion  of  that  amount.  The  com- 
pany's cjal  I mds  have  been  estimated  to  contain  800,000.000  or  more 
tons.  It5  docks  In  New  York  are  well  located,  and  the  company  has  a 
larg-   harbor   trade. 

Alexander    J.     Hemphill,     Secretary    of    the    protective 

committee,  below  mentioned  says  : 

There  has  as  yet  been  no  actu.il  default  on  the  part  of  the  Pennsylvania 
Coal  &  Coke  Co.:  the  receivership  is  anticipatory  of  such  action  on  the 
"consolidated  first  and  coUat'-ral  trust  mortgage  bonds"  on  which  the 
Interest  falls  due  on  Se|)t.  1.  [There  have  been  Issued  $6,560,000  of  these 
bonds.   Including  $900,000   "in   treasury." — Ed.] 

Receiver's  Certificates. — Judge  Edwards  at  Scranton  on 
August  8  authorized  an  issue  of  $500,000  6%  receivers' 
certificates  to  rank  ahead  of  the  "consolidated  first  and 
collateral  trust  bonds."  The  proceeds  will  be  used  to 
meet  the  interest  on  underlying  bonds  and  also  taxes  and 
like   charges . 

Bondholders'  Committee — Deposits. — The  holders  of  the 
"consolidated  first  and  collateral  trust  mortgage"  5%  bonds 
of  the  Pennsylvania  Coal  &  Coke  Co.  are  notified  by  ad- 
vertisement eLsewhere  that  the  following  committee  have, 
at  the  reque.st  of  the  holders  of  a  large  amount  of  said  bonds, 
consented  to  act  for  the  protection  of  all  bondholders  who 
shall  deposit  their  bonds  with  the  Guaranty  Trust  Co.  of  New 
York,  28  Nas.sau  St.,   New  York  City: 

John  W,  Castles,  James  Kerr,  Clarence  D.  Simpson,  W.  A.  Lathrop 
and  Stacy  C.  Richmond  with  Alexander  J.  Hemphill  as  Secretary,  28 
Na,ssa  St., New  York,  and  Harmon  &  Matthewson  as  counsel — See  full 
particulars  as  to  property,  etc.  In  V.  83,  p.  441. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Offering  of 
Guaranteed  Bonds. — ^Jacob  Rubino,  3  Broad  St.,  New  York, 
is  offering  by  advertisement  on  another  page  at  87}/^  and 
interest,  netting  nearly  6%,  a  limited  amount  of  Indiana 
Natural  Gas  &  Oil  Co.  first  mortgage  5%  bonds,  due  May  1 
1936,  guaranteed  as  to  principal  and  interest  by  the  People's 
Gas  Light  &  Coke  Co.,  authorized  is,sue  $6,000,000,  out- 
standing at  last  accounts,  $2,000,000.  Compare  V.  84,  p. 
388,  1431;  V.  83,  p.  1293.— V.  86,  p.  1347. 

People's  Light,  Heat  &  Power  Co.,  Springfield,  0.— 
Merger. — -See  Springfield  (O.)  Light,  Power  &  Heating  Co. 
above.— V.  84,  p.  225. 

Pillsbury -Washburn  Flour  Mills  Co. — Advisory  Committee. 
— The  following  announcement  is  made  regarding  the 
advisory  committee  which  has  been  formed  to  represent 
the  creditors  and  to  confer  with  the  receivers  : 

Advisory  Committee.  —  F.  A.  Chamberlain,  President  of  Security  Na- 
tional Bank,  E.  W.  Decker.  Vice-Prest.  of  the  Northwestern  National 
Bank.  C.  T.  .Jaffray,  Vice-Prest.  of  the  First  National  Bank,  all  of  Minne- 
apolis: Charles  W.  Folds  of  Chas.  Hathwaay  cifc  Co.,  205  La  Salle  St., 
Chicago,  and  Gilbert  G.  Thorne,  Vice-Prest.  of  the  National  Park  Bank, 
New  York  Citv. 

An  inventory  Is  being  taken  and  an  examination  of  the  accounts  being 
made  by  an  expert  auditor,  which  report  will  be  ready  In  the  course  ot 
a  few  weeks.  The  receivers  will  m\ke  all  reports  to  the  above  committee, 
the  committee  to  report  to  the  creditors.      Compare  V.  87,  p.  420.  413. 

Pope  Manufacturing  Co. — Deposits — -Time  Limit. — The 
reorganization  committeee,  referring  to  its  previous  call  for 
the  deposit  of  first  preferred  and  second  preferred  stock  or 
voting  trust  certificates  representing  the  same,  under  plan 
dated  July  15  1908,  gives  notice  that  more  than  60%  of  the 
outstanding  first  preferred  stock  and  mon;  than  35%  of  the 
outstanding  second  preferred  stock,  or  voting  tru.st  certificates 
repre.senting  said  first  and  second  pref(U-red  stock,  have  been 
deposited  under  said  plan,  and  that  Sept.  7  1908  has  been 
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fixed  as  the  date  on  or  before  which  said  stock  or  voting 
trust  eertificatos  must  be  deposited  witli  the  Central  Trust 
Co.  of  New  York,  54  Wall  St.,  New  York  Citj^  See  plan 
in    V.    87,    p.    350. 

Power  &  Mining  Machinery  Co. — Reduction  of  Capital 
Stock. — This  company,  controlled  by  the  International 
Steam  Pump  Co.  (V.  83,  p.  754),  some  time  ago  filed  a 
certificate  of  decrease  of  capital  stock  from  20,000  shares 
of  preferred  to  500  shares,  and  from  15,000  shares  of  com- 
mon to  500  shares,  making  the  entire  capital  stock  $100,000 
instead  of  S3, 500 ,000,  the  par  value  of  single  shares  remaining 
unchanged  at  SlOO  each.— V.  83,  p.  1233,  767. 

Roanoke  (Va.)  Heat,  Light  &  Power  Co. — Merge)-. — ^See 
Roanoke  (Va.)  Traction  A:  Lighting  Cu.  under  "Railroads" 
above. — V.  8G,  p.  1534. 

San  Bois  Coal  Co.,  Fort  Smith,  Ark. — Reorganization. — 
This  Oklahoma  incorporation  filed  notice,  on  Jan.  23,  of  the 
reorganization  of  the  compan.y  with  capital  stock  reduced 
from  $2,000,000  to  $100,000,  but  with  the  right  to  increase 
this  amount  again  to  $2,000,000.  Incorporators  are:  George 
Hayden,  Henrj^  R.  Harris,  J.  C.  Urich,  J.  H.  Block  and 
Solomon  .S  Currj^  President  and  principal  stockholder. 

Southern  Steel  Co.,  Gadsden,  Ala. — Reorganization. — The 
counsel  for  the  reorganization  committee  have  given  out  the 
following  particulars  regarding  the  status  of  the  reorganiza- 
tion and  the  number  of  assents  to  the  plan  (V.  86,  p.  1288): 

Class  of  Security —                                         Ainuaia  Oui.  Asscritinr;.  Jr'.C. 

First  mortgage  bonds 83.000,000  $2,6S)9,o6o  90 

Collateral  trust  notes 2,000,000  xl.T^-J.OOO  85 

General  creditors al, 265, 135  1,140,305  91 

Preferred  stock 10,000,000  :i, 074, 000  30 

Common  stock 15,000,000  0,293,800  42 

a  Amount  of  claims  adjusted,  proved  and  allowed  In  the  bankruptcy 
proceedings,     x  Including  tunaunt  acquired  by  tae  conunittee, 

Nothing  now  stands  in  the  way  of  the  I'eorganiziition  eicept  the  forma 
tion  of  an  under %vnting  syndicate  to  provide  the  co^r.pany  with  the  $2  ,000,- 
000  which  It  needs.  In  order  that  the  properties  oi  the  Georgia  Steel  Co.. 
the  Lacey-Bueli  Ii-on  Co.  and  the  Cliattanojia  Coal  &  Iron  Co.  should  be 
preserved  for  the  new  company,  and  that  their  mort'jage  indebtedness 
(V.  80,  p.  1288)  shoiUd  be  protected  and  foreclosure  suits  avoided,  provision 
has  been  made  for  their  cash  requirements  as  follows:  Georgia  .Steel, 
S335.000;  Lacey-Buek,  852.000,  and  Chattanooga  Coal  &  Iron,  840,000. 
It  is  likewise  contemplated  to  make  arrangements  for  meeting  the  cash 
requirements  of  the  foregoing  subjidiaries  tor  the  next  six  months,  es- 
tlmatsd  as  amountin^r  to  approximately  $400,000. — V.  87,  p.  229. 

Southern  (Bell)  Telephone  &  Telegraph  Co. — Acquisitions . 
—  With  tiic  approval  of  the  City  C^ouncil,  granted  on  July  23 
1908,  the  compan}'^  has  purchased  the  Covington  (Ga.) 
Telephone  Co.  and  will  consolidate  the  plants.  It  was  an- 
nounced on  Jan.  24  that,  subject  to  the  approval  of  the 
Georgia  Railroad  Commission  and  the  City  Council  of 
Savannah,  the  company  had  acquired  control  of  the  Georgia 
Telephone  &  Telegraph  Co.  (V.  76,  p.  385),  and  would 
merge  the  service  of  the  two  corporations,  thus  relieving 
merchants  of  the  necessity  of  maintaining  two  telephones. — 
V.  85,  p. 1406. 

Southwestern  Home  Telephone  Co.,  Redlands,  Cal. — Dea 
with  Bell  Co. — Tiiis  company,  incorporated  in  California  in- 
February  1905  to  build  a  line  from  Redlands  along  the  South- 
ern Pacific  Ry.  to  Yuma,  Ariz.,  and  which  in  December  last 
filed  a  mortgage  to  the  Southern  Trust  Co.  of  Los  Angeles > 
as  trustee,  to  secure  an  issue  of  $1 ,000,000  30-year  5%  bonds, 
denominations  $1,000  and  $500,  on  Jan.  17  closed  a  contract 
with  the  Pacific  (Bell)  Telephone  &  Telegraph  Co. 

Under  this  contract  the  Southwestern  enters  into  close  traffic  relations 
with  the  Pacific  Telephone  &  Telegraph  Co.  and,  it  is  stated,  takes  over 
all  that  company's  property  located  in  Redlands,  El  Casco,  Forest  Home, 
Beaumont,  Banning.  Hemet,  San  Jacinto,  Sage,  Bergman,  Oak  Grove, 
Warner's  Ranch,  Ferris,  Elsinore,  Temecula,  Armada  and  Moreno,  except 
that  used  for  long-distance  service 

K.  C.  Wells,  President  of  the  Southwestern  Company,  is  reported  as 
saying:  "This  probably  Is  the  entering  wedge  of  a  general  consolidation  of 
all  the  telephone  systems  of  .Southern  California.  By  tlie  terms  of  the 
transfer  we  have  besides  the  switching  privilege  on  the  Home  lines  in  any 
part  of  the  State,  the  switching  right  over  the  Pacific  States  'Tel- 
phone  Co.  system  any  where  on  the  coast.  This  gives  our  siibscribers  the 
right  to  call  any  one  of  the  33,000  Pacific  .States  Telephone  Co.'s  stations 
in  Los  Angeles  and  also  the  right  to  call  any  one  of  the  25,000  'phones  of 
the  Home  Company  of  Los  Angeles." 

Springfield  (O.)  Light,  Heat  &  Power  Co. — Consolidation. 
— This  company,  with  $1,000,000  authorized  capital  stock, 
all  of  one  class,  filed  articles  of  incorporation  at  Springfield, 
O.,  on  Aug.  14,  pursuant  to  a  plan  for  merging  the  People's 
Light,  Heat  &  Power  Co.  (V.  84,  p.  225)  and  the  Home 
Lighting,  Power  &  Heating  Co.,  both  of  Springfield. 

Tne  plan  .ts  outlined  in  the  local  papers  calls  for  the  sale  of  an  issue  of 
5500,000  bonds  at  90, to  provide  for  the  purchase  of  the  plant  of  the  Home 
Company  for  $450,000;  also  for  the  exchange  of  the  Sl.SOO.OuO  common 
stock  of  the  Peonie's  for  new  stock  on  the  ijasis  of  one  share    of  new  for  30 
shares  of  old.     Tne  preferred  shareholder.5  of  the  People's  Ga-noany  sur- 
render their  old  stock, and  In  return,  it  is  said,  a  share  of  the  old  preferred 
with  S50  receives  Hvo  shares  of  new  stock.  Tne  sale  o'  iisw  stock  is  expected 
to  take  up  a  floating  debt  of  8180.000  and  the  present  bond  issu'>  of  .•S.lO.OOy. 
The  incorporators  of  the  new  company  Includ;  .f.   D.   P.-ic;.   W.  H.  .Sh  irp 
and  L.   .'VI.  Ferguson  of  Columbus.  O,.   W.   W.   Kelfer,   F.   M.   H  igan  and 
Charles  S.   Kay  of  .Springfield,  and  others. 

Sunbury  (Pa.))  Gas  Co.— Bonds  Called.— The  $28,000 
6%  first  mortgage  bonds  of  the  old  Sunbury  Gas  Light  Co . 
due  March  1  1916  have  been  called  and  will  be  redeemed 
at  the  Equitable  Guarantee  &  Trust  Co.,  Wilmington, 
Del.    on   Sept.    1    1908. 

The  Sunbury  Gas  Co.  was  Incorporated  In  1899  and  made  a  mortgage 
to  secure  $100,000  5  %  g  id  bonds  due  Oct.  1  1926  (Interest  payable 
A.  &  O.  at  Real  Estate  Trust  Co.,  Philadelphia) ,  of  which  $72,000  are 
outstanding.  On  the  retirement  of  the  828,000  6%  bonds  on  Sept.  1 
1908  therewlll  be  issued  $28,000  5s  so  that  the  total  IssuewlU  be  $100,000. 
The  capital  stock  Is  $100,000  In  $100  shares.  President,  D.  A.  Howe, 
WlUlamsport,  Pa.;  Secretary,  G.  Parkman,  and  Treasurer,  W.  W.  Hepburn, 
Penna.    Bldg.,   Philadelphia,    Pa. 

Superior  Coal  Co. — Bonds  Offered. — Earnings. — George 
W,  Young  &  Co.,  59  Cedar  St.,  are  offering  at  92)^  and  inter- 
est a  block  of  the  first  mortgage  sinking  fund  5%  go^d 
bonds,  dated  Nov.  1  1905  and  due  Nov.  1  1935,  but  redeem- 
able on  any  interest  date  at  105  and  interest.     Authorized 


issue  $4,000,000,  of  which  $2,000,000  are  outstanding,  the 
remainder  being  reserved  for  additions,  extensions  and  im- 
provements. A  circular  issued  by  H.  B.  HoUins  &  Co.  in 
February  1907  says:  "The  company  owns  in  fee  8,800 
acres  of  surface  and  coal  and  4,000  acres  of  mineral  rights, 
situated  near  the  cities  of  Wellston,  Coalton  and  Jack- 
son,  O." 

Coal  Output  and  Net  Proiit.-i  (before  dcduciing  Sinking  Fund  or  Interest  on 

Borrowed  Capital.) 
Cal.   Yearx —  1907.  1900.  1905.  1904.  1903.  1902. 

Output  (tons)   __        (•/)  .r673,303      945,876      787.502      913,703      819,764 

Profits 8306,611    8296,927   $334,194   $271,244   $416,370   8357,566 

.rMines  were  closed  for  three  months  by  strike.  Compare  V.  86,  p.  1348; 
V.    82.    p.    575. 

Triton  Steamship  Co. — Bonds  Offered. — The  Ohio  Sav- 
ings Bank  &  Trust  Co.  and  David  Robison  Jr.  &  Sons, 
Bankers,  both  of  Toledo,  Ohio,  are  offering,  at  98  and  interest, 
$140,000  first  mortgage  5%  coupon  gold  bonds  dated  May  15 
1908  and  due  $14,000  annually  on  Jan.  1  from  1910  to  1919, 
both  inclusive.  Denominations  $500  and  $1,000.  Interest 
Jan.  1  and  July  1.  Security  Trust  Co.,  Detroit,  trustee.  A 
circular  says  in  part: 

CapUali/.a'..ion:  Capital  stock  (fully  paid  in  cash),  8170,000;  bonds, 
$140,000,  secured  by  first  mortgage  on  the  new  steel  freighter  Rufus  P. 
Ranney,  built  by  the  American  Shipbuilding  Co.  at  a  contract  price  of 
$305,000.  Dimensions  of  ship:  Length,  440  feet;  beam,  52  feet;  depth, 
28  feet:  carrying  capacity,  7, ."00  tons.  Officers:  President,  Chas.  P.  Ran- 
ney; VIce-Prcs..  W.  Bragglns;  Secretary,  J.  P.  Barden  Jr.;  Treasurer, 
J.  Arthur  House.  Directors:  Rul^us  P.  Ranney,  Thos.  H.  Geer  and  C.  W. 
De  Mooy.     Managers,  J.  R.  Davock  &  Co. 

Truckee  River  General  Electric  Co. — Option  Extended. — 
A   San   Francisco   paper   says : 

The  option  on  the  control  of  Truckee  Electric  Co.  stock  at  825  per  share  , 
which  expired  on  Aug.  1,  has  been  renewed,  and  Is  good  until  Nov.  1  , 
a  further  payment  having  been   made.     If  the  option   Is   exercised,   all 
shareholders  will  be  able  to  sell  their  holdings  at  $25  per  share. — V.  80,  p. 
1183. 

United  Box  Board  &  Paper  Co, — Interest  Payment. — 
Tlie  receivers  made  the  following  announcement  on  Aug.  14: 
Funds  are  on  deposit  with  the  Trust  Company  of  America, 
New  Yorlc  City,  for  the  payment  of  the  .semi-annual  install- 
ment of  interest,  due  July  15  1908,  on  the  collateral  trust, 
6%  bonds  of  the  United  Box  Board  &  Paper  Co.— V.  87, 
p.    420,    229. 

United  States  Brewing  Co.,  Newark,  N.  3 .—Reorganiza- 
tion.— This  company  was  incorporated  in  New  Jersey  on 
July  15  1908  with  $2,546,250  capital  stock,  all  of  one  class, 
as  successor  of  the  United  States  Brewing  Company , 
Ltd.,  the  English  corporation  organized  in  May  1889.  A 
mortgage  dated  Aug.  1  1908  has  been  filed  to  the  Bankers' 
Trust  Co.  of  New  York  and  the  United  States  Debenture 
Corporation  of  England,  as  trustees,  to  secure  an  issue  of 
$1,. 500 ,000  .sinking  fund  6%  bonds  of  $500  each,  due  July  1 
1928,  but  redeemable  any  time  at  105,  interest  J.   &  J. 

Tlie  mortgage  covers  the  properties  of  the  (tOttfried  Krueger  Brewing 
Co.  of  Newark,  the  Home  Brewing  Co.  of  Newark,  the  Lyons  and  Sons 
Brewing  Co.  of  Newark  and  the  Peter  Hauck  Brewing  Co.  of  Harr.soa, 
all  recently  owned  by  the  English  corporation,  which  is  now  being  wound 
up  to  get  rid  of  the  English  income  tax,  and  to  effect  a  saving,  estimated 
at  £5,000  yearly,  in  the  expenses.  The  plan  of  reorganization  as  pre- 
sented to  the  siiareholders  in  London  on  .lune  29  provided  for  the  dis- 
tirburion  of  $2,263,349  of  the  stock  of  the  new  company  among  the  holders 
of  the  old  ordinary  and  preferencs shares,  and  the  replacement  of  the  old 
0%  debentures,  amounting  to  about  £300,000  (£100,000  of  the  original 
£400,000  having  previously  been  paid),  by  the  aforesaid  new  bond  issue. 

The  company's  sales  for  the  late  liscal  year  aggregated  432,328  barrels, 
an  increase  of  5,099  over  the  preceding  year,  while  the  net  profits  after 
payment  of  interest  on  debentures  and  8%  on  the  35,000  preference  shares 
of  £10  each,  were  £10,383,  which,  with  £6,601  brought  forward  enabled 
the  company  to  pay  2>^%  on  its  35,000  ordinary  shares  and  carry  £7.633 
forward. 

The  directors  and  officers  of  the  new  company  are  :  President,  Gott- 
fried Krueger;  Vice-Prest.,  Peter  Hauck;  Treasurer,  Peter  Hauck  .Jr.: 
Secretary,  Mr.  Barrett;  Assistant  Secretary.  Ernest  HirschoH.  Samuel 
(Tntermyer,  37  Wall  Street.  N.  Y.,  Is  counsel  for  the  company. 

United  States  Express  Co. — Loan — New  Contract. — See 
St.  Louis  &  San  Francisco  RR.  under  "Railroads"  above. — 
V.  86,  p.  1046. 

United  States  Glass  Co.,  Pittsburgh. — Report  for  Year 
ending  June  30  1908. — President  Ripley  is  quoted  as  follows: 

V\e  nave  invoiced  our  stock  on  hand  at  conservative  ttgures  and  have 
overaauled  several  plants,  and  are  now  ready  to  take  advantage  of  im- 
proving times,  whicn,  we  believe,  will  reach  normal  by  Jan.  1.  In  my 
last  report  we  showed  an  increase  in  sales  of  over  1906  of  13%.  with  a 
loss  on  account  of  bad  debts  of  one-sixth  of  1%.  This  year  shows  a  de- 
crease in  sales  from  1907  of  28  %  .  with  a  loss  of  one-third  of  1  %  on  accou  nt 
of  bad  debts.  [The  "net  gain"  for  the  year  was  821,088,  against  $162,319 
in  1906-07  .uid  S1'70,C55  i.i  1905-00. — Fd  ]  — V.  86,  p.  859. 

United  States  Steel  Corporation. ^<S<af us  at  Gary. — Refer- 
ring to  the  progress  of  construction  at  Gary,  Ind.,  a  recent 
number  of  the  "Gary  Tribune"  said: 

Although  the  army  of  construction  has  been  engaged  now  over  26  months 
in  buildin^-  the  Gary  mills  and  a  portion  of  them  is  about  ready  for  oper- 
ation a  comparison  with  what  has  already  been  accomplished  with  what 
is  yet  to  be  done  makes  it  evident  that  only  a  fair  start  has  been  made. 
This  army  of  construction  now  4,000  strong  has  at  least  two  more  years 
of  work  before  the  mills  approach  anything  like  completion,  and  even  then 
it  will  be  two  years  more  before  the  ultimate  plans  of  the  Steel  Corporation 
take  concrete  form  in  buildings  and   machinery.  ,  ,,,  ^ 

The  wide  stretch  now  vac  int  between  the  r.iil  mill  and  the  billet  mill 
and  the  western  fence  is  to  be  (illed  up  by  the  immense  structures  where 
steel  and  Iron  is  to  be  canverted  into  the  finished  product.  Among  these 
structures  will  be  one  v.'herc  car  axles  will  be  made,  itself  a  most  important 
Indus' ry  In  another  building  structural  steel  will  be  produced.  All 
Icinds  oi  steel  bars  for  the  general  trade  will  come  from  still  another  build- 
ing.--V.   87     p.   .151.   283. 

Wells  Fargo  Co.  Express. ^/ieporL — See  Annual  Reports. 

Change  in  Service. — See  St.  Louis  &  San  Francisco  under 
"Railroads"  above.— V.  86,  p.  917. 

New  Officers. — H.  W.  De  Forest  and  A.  K.  Van  Deventer 
have  been  elected  directors  to  succeed  H.  B.  Parsons,  de- 
ceased, and  Judge  R.  L.  Lovett,  who  resigned.  A.  W.  Zim- 
mermann  was  elected  Secretary  and  Treasurer  to  succeed 
Mr  Parsons,  A.  Christeson,  Vice-President  &  A.sst.  Sec'y 
and  E.  A.  Stedman  and  R.  A.  Wells,  Vice-Presidents. 
— V.  86,  p.  917. ^ 

For  other  Investment  .News  see  page  486  . 
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BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY  COMPANY. 


TWENTY-SECOND  ANNUAL  REPORT— FOR  YEAR  ENDING  JUNE  30   1908. 


The  Directors  of  the  Buflfalo  Rochester  &  Pittsburgh 
Raihvaj'-  Company  submit  to  the  Stockholders  the  follow- 
ing report  for  the  year  ending  June  30  1908: 

ROAD  OPERATED. 


1H08. 
MtL's. 

Owned  ..- 347.13 

Leased 94 .00 

Trackage  ii?hts 126.66 


Total  len<rfa  of  road  operated  567.70 

Second  track   (owned) 91.89 

Second  track  (tracka'je  rights)  81.63 

Sidings  (owned  and  leased) .  _ .  280.00 

Total  miles  of  all  tracks,  all 

steel  rail 1.021.31 


1907. 
Miles. 
347,86 
94,00 
126.66 

568.52 
91.89 
81.63 

272.65 


1,014.69 


Increase.  Decrease. 

Miles.      Miles. 

.73 


6.62 


.73 


The  decrease  in  mileage  of  road  operated  is  due  to  re- 
nieasurenient  and  change  of  alignment  at  various  points. 

INCOME. 

Compiled  in  accordance  with  the  old  classification  used 

prior  to  July  1  1907. 

liJOS.  1907.,  Increase.          Decrease. 

Gross  earnings $8,408,144  83  $8,606,580  46  $258,436  63 

Operating  expenses-   5,174.012  52  5,142,342  80  531,669  72    


Income $3,234,132  31   $3,524,237  60    $290,105  35 

Applied  to  payments 
of  Interest,  rentals, 
taxes .  pension  fund 
and  :liklng  funds-   2,271.469  90      1,985,033  65   $286,436  25    


Net  Income $962,662  41   $1,539,204  01    $576,54160 


Deduct — 

Extraordinary  ex- 
penses and  im- 
provements   

Special  appropria- 
tions   v;: 

to 


$103,965  21  $103,965  21 

204,782  01  204,782  61 


$308,747  82  $308,747  82 


Total 

Surplus  of  Income-    $962,662  41   $1,230,456  19    $267,733  78 


The  increase  in  the   amount   "Applied  to   payments  of 

interest,  &c.,"  is  due  to  the  following  items: 

$101 ,475  00  interest  on  the  new  Consolidated  Mortgage  Bond.s  sold  dur- 
ing the  year. 
208.361  04  Interest  and  sinking  fund  requirements  of  the  equipment 
bonds  issued. 
1,038  18  interest  on  loans,  rentals,  &c. 

$310,874  22 
Less  24,437  97  decrease  in  taxes. 

$286,436  25  net  increase. 

Income  compiled  in  accordance  with  the  new  classifica- 
tion prescribed  by  the  Inter-State  Commerce  Commission, 
effective  July  1  1907. 

Rail  Operations —  1908. 

Operating  revenue $7,422,236  30 

Operating  expenses 5,154,217  60 

Xet  operating  revenue $2,268,01870 

Outside  Operations — 

Net  revenue 28,608  93 

Total  net  revenue $2,296 ,627  63 

Taxes  Accrued 175,248  34 

Onerating  income $2,121.379  29 

Other  income 588,654  10 

Gross  corporate  income $2,710,033  39 

Deductions  for  Interest  and  Rentals 1 ,673 ,84 139 

Net  corporate  Income SI. 036, 192  00 

Appropriation  to  Pension  Fund 13,202  85 

Surplus,  available  for  dividends $1,022.989  15 

The  net  results  under  the  new  accounting  compared  with 

the  old  basis  show  an  increase  of  $60,326  74,  made  up  as 

follows: 

Additions — 

Change  in  method  of  allowing  depreciation $58,597  47 

Freight  claims  In  suspense 13 ,832  92 

$72,430  39 

Deductions — 

Passenger  mileage  books  in  suspense $10,671  33 

Unclaimed  wages  account,  charged  direct  to  Prolit 

and  Loss  Account 1,178  27 

Unclaimed  freight  account,  charged  direct  to  Profit 

and  Loss  Account 254  05 

12,103  65 

Net   difference $60,326  74 

DIVIDENDS. 

Dividends  in  cash  were  paid  on:  1908.  1907.  Decrease. 

Prefen-ed  stock  --_   $6,000,000     6%  $360,000     6%  $360,000       

Co.-nmon  stock 10,500,000     5%     525,000     6"i     630.000     $105,000 

Total       $16,500,000  $885,000  $990,000      $105.000 

Since  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  a  semi-annual  dividend  of  three  per  cent  on 
the  preferred  stock  and  two  per  cent  on  tlie  common  stock, 
both  payable  August  15  1908. 

CAPITAL  STOCK. 
There   has  been  no  change   during  the   year  in   this  ac- 
count.    The  total  outstanding  Capital   Stock  of  the  Com- 


pany amounts  to  .f  16.500,000,  and  consists  of  $6,000,000 
preferred  stock  and  of  $10,500,000  common  .stock. 

BONDED  DEBT. 

The  last  of  the  numerical  series  car-trust  bonds,  amount- 
ing to  $39,000,  were  paid  and  canceled. 

Under  the  terms  of  the  Sinking  Funds  for  the  redemp- 
tion of  Equipment  Bonds,  $212,000  bonds  were  retired,  as 
follows:  $5,000  Series  B,  $119,000  Series  D,  and  .$88,000 
Series  E. 

Real  estate  mortgages  amounting  to  $244,000  were  paid. 

Equipment  Bonds,  Series  F,  avithorized  in  1907,  were 
i.s.sued  to  the  amount  of  $1,065,000. 

During  the  year  the  $3,000,000  Consolidated  Mortgage 
Bonds,  referred  to  in  last  year's  report,  were  issued,  and  the 
proceeds  applied  to  general  corporate  u.ses. 

The  net  result  is  an  increase  of  $3,570,000  in  the  bonded 
debt  of  the  Company  outstanding  June  30  1908. 

LOANS. 

The  One-Year  6%  Notes  amounting  to  $1,000,000.  due 
March  11  1908,  were  paid  and  canceled.  The  Ccjmpany 
also  purchased  $570,000  4J^%  Construction  &  Improve- 
ment Notes,  due  August  1  1909,  leaving  $930,000  of  these 
Notes  outstanding. 

CONSTRUCTION. 

There  was  expended  this  year  for  additions  and  better- 
ments to  your  property  $969  848  36,  which  amount  was 
transferred  to  capital  account.     The  items  are  as  follows: 

Land $33,945  64 

Car  ferry  docks.  Charlotte,  N.  Y 13,302  07 

Oanson  Street  docks.  Buffalo,  N.  Y 75,901  89 

Ydlow  Creek  mine  line.  Pa 97.261  49 

Whiskey  Kun  mine  line,  Pa 7,188  43 

Second  tracl^.  Brockwayvllle  to  Carman,  Pa 441,479  16 

Sidings  and  yard  extensions 163.582  75 

Cuavity  water  line,  Ashford,  N.  Y 9.773  41 

Shops  and  machinery 88  379  06 

Other  Items 39,034  46 

Total $969.848  36 

There  were  laid  2  76-100  miles  of  new  double  track  be- 
tween Brockwayvllle  and  Carman,  Pa.,  and  a  considerable 
amount  of  grading  and  tunneling  was  completed 'on  6  91-100 
miles,  the  balance  of  that  section.  This  work  will  be  fin- 
ished and  turned  over  to  the  Operating  Department  this 
year. 

Sidings  were  increased  7.35  miles. 

To  facilitate  the  economical  handling  of  ore  traffic,  a 
second  automatic  unloader  was  erected  on  the  Buffalo 
Docks. 

The  capacity  of  the  shops  at  Lincoln  Park,  N.  Y.,  and 
Du  Bois,  Pa.,  has  been  largely  increased  by  the  installation 
of  new  machinery. 

PROPRIETARY  ROADS. 

The  Johnsonburg  &  Bradford  RR.  Co.  was  dissolved  on 
August  5  19  07,  and  the  cost  of  its  railroad  and  property 
standing  on  the  books  at  $1,170,896  02  was  transferred  to 
"Cost  of  Road  Account.'' 

EQUIPMENT. 

Expenditures  were  made  for  new  rolling  stock  as  follows 

Ten  locomotives $182,756  00 

Two  thous;uul  and  seventy-six  frdght  service  cars2,214,032  87 
Sundry  btttermcnts,  air  brakes,  etc.,  Including 

transfer  of  one  coach  and  one  freight  car 122,149  26 

$2,518,938  13 

Of  the  above  equipment,  ten  freight  service  care 
were  built  at  the  Company's  shops. 

The  account  was  credited  for  equipment  sold, 
transferred  or  destroyed,  with  the  following  items 
charged  to  operating  expenses: 

One  coach $3,385  50 

Two  baggage  cars 6.546  66 

Two  hundred  and  eighteen  freight  service  carS-.  109,450  33 

Two  hundred  and  seventy  Company's  service  cars  10,295  99 

The  account  was  further  credited  with 
the  entire  amount  charged  to  opera- 
ting ixpmscs  for  depredatio.i 409,755  40 

539,433  88 

Making  a  net  increafe  of $1,970.504  25 

All  cars  in  freight  .service  are  now  provided  with  auto- 
matic couplers.  Air  brakes  have  been  applied  to  96.09 
per  cent  of  the  freight  cars,  an  increase  of  3.02  per  cent  since 
last  year. 

Commencing  this  year,  in  accordance  with  the  instruc- 
tions of  the  Inter-State  Commerce  Commission,  the  cost  of 
all  equipment  purchased,  built  or  otherwise  acquired  is 
charged   to    "Replac;.-ment    Account." 

When  rolling  stock  is  destroyed  or  otherwi.se  dispo.sed  of, 
operating  expenses  are  charged,  and  "Replacement  Account" 
credited.  This  account  is  furth(>r  credit.'d  with  the  amounts 
charged  each  month  to  operating  expenses  for  depreciation. 
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The  balance  of  "Replacement  Account,"  if  it  is  a  debit, 
is  transferred  to  capital  account,  "Cost  of  Equipment";  if 
it  is  a  credit,  the  amount  is  carried  on  the  general  books 
as   "Reserve  for   Replacement  and   Renewals." 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  de- 
creased 71-lOOths  of  a  mill,  being  1.860  cents,  as  compared 
with  1.931  cents  a  year  ago. 

By  an  Act  of  the  Legislature  of  the  State  of  Pennsylvania 
the  rate  on  pas.senger  travel  was  reduced  to  two  cents  per 
mile,  effective  October  1  1907.  It  is  estimated  that  the 
enforcement  of  this  law  is  causing  a  reduction  of  about 
$80,000  per  annum  in  your  earnings  and  the  result  is  an 
actual  loss  in  the  transportation  of  passengers  in  Pennsyl- 
vania. Proceedings  have  been  instituted  to  test  the  con- 
stitutionality of  the  Act. 

The  average  distance  each  passenger  was  carried  de- 
creased 1.7  miles,  being  31.3  miles,  against  33  miles  last 
year. 

Passengers  carried  1908 1,619,635 

Passengers  carried  1907 1,597,651 

An  Increase  of  1.38  per  cent,  or 21,984 

Passengers  carried  one  mile,  1908 50,680,253 

Passengers  carried  one  mile,  1907 52,713,827 

A  decrease  of  3.86  per  cent,  or 2,033,574 

The  result  is  a  loss  of  $80,990  02  in  gross  passenger 
earnings. 

FREIGHT  EARNINGS. 

The  average  rate  received  per  ton  per  mile  decreased 
.05  of  a  mill,  being  4.93  mills,  as  comipared  with  4.98  mills 
last  j'^ear. 

The  average  distance  each  ton  was  hauled  decreased 
.60  of  a  mile,  being  145.14  miles,  against  145.74  miles 
a  year  ago. 

The  balance  of  hire  of  equipment,  per  diem  and  mileage 
in  faA'or  of  your  Company  shows  an  increase  of  $232,746  06 
due  principally  to  the  change  from  twenty-five  cents  to 
fifty  cents  in  the  per  diem  rate,  in  effect  between  July  1 
1907  and  March  1  1908,  when  the  former  rate  of  twenty- 
five  cents  was  reinstated. 

The  other  items  entering  into  freight  earnings  show  a 
decrease  of  $552,898  10,  accounted  for  by  the  general  bu.si- 
ness  depression  of  the  country,  which  began  to  affect  your 
earnings  in  November  last.  Since  then  there  has  been  a 
heavy  shrinkage  in  both  the  gross  and  net  earnings,  with  the 
enforced  idleness  of  a  large  portion  of  your  equipment. 

The  revenue  tonnage  moved  was  as  follows: 

1908.  1907.  Decrease. 

Bituminous  coal 5,849,240  6,184,150  334,019 

Coke 476,886  620,154  143,268 

Iron  ore 383,273  458,561  75,288 

Pig  and  hloom  Iron 121,909  171,976  50.067 

Other  freight •_ 2,102,291  2,113,946  11,655 

Total 8,933,599  9,548.796 

A  decrease  of  6.44  per  cent,  or 615,197 

Tons  moved  one  mile  In  1908 1,296.618,957 

Tons  moved  one  mile  in  1907 1,391,602,709 

n  

A  decrease  of  6.83  per  cent,  or 94,983.752 

The  result  for  the  year  is  a  loss  of  $320,152  04  in  gross 
freight  earnings. 

EXPENSES. 

Operating  expenses  increased  $31,669  72.  All  the  general 
operating  expense  accounts  all  show  decreases,  excepting 
Maintenance  of  Way.  The  increase  in  this  account  is  due 
to  a  charge  of  $62 ,000  for  the  partial  cost  of  line  abandoned , 
in  the  construction  of  the  new  double  track  between  Carman, 
Pa.,  and  Brockwayville,  Pa.;  also  to  additional  amounts 
expended  for  renewals  of  ballast,  ties,  rails  and  fences  over 
the  preceding  year. 

The  operating  ratio  upon  the  old  basis  increased  2.20  per 
cent,  being  61  ..54  per  cent,  against  59.34  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  five  years,  compiled  upon  the 
old  basis,  is  as  follows: 


1908.  1907.  1906.  r.)0.->.  1904. 

Maintenance  of  way 10.98  8.95  8.73  8.29  7.83 

Maintenance  of  equipment 15.16  14.77  14.04  16.11  15.07 

Conducting  transportation 32.98  33.26  33.29  35.51  33.42 

General  expenses 2.42  2.36  2.17  2.08  2.23 


Total 61.54      59.34      58.23      61.99      58.55 

The    percentage    compiled    according    to    the  Inter-State 
Commerce  Commission's  classification  is  as  follows: 

1908. 

M ilntenance  of  way 13.04 

Maintenance  of  equipment .20.98 

Traffic 1.29 

Transportation 32.19 

General    1.94 


Total    69.44 

The  phy.sical  condition  of  your  property  has  been  fully 
maintained,  and  j^our  Company  is  in  excellent  condition  to 
handle  a  largely  increased  business. 

The  average  cost  per  ton  per  mile  is  3.20  mills,  being 
.22  of  a  mill  more  than  last  year. 

The  average  number  of  revenue  tons  carried  one  mile 
per  revenue  freight  train  mile,  excluding  the  mileage  of 
helping  engines,  decreased  12.32  tons,  being  530.27  tons, 
against  542.59  tons  a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile 
per  revenue  freight  engine  mile,  including  the  mileage  of 
helping  engines,  decreased  7  tons,  being  428,  against  435 
a  year  ago. 

The  averages  for  the  past  ten  years  are  as  follows: 


Train  Engine 

Year.                          Load.  Load. 

1899  407  344 

1900  419  354 

1901  406  345 

1902  424  3.53 

1903  441  364 


Train  Engine 

Year.                          Load.  Load. 

1904  439  357 

1905  507  374 

1906  525  418 

1907  543  435 

1908  530  428 


The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  44,  being  the  same 
as  last  year. 

The  non-revenue  traffic,  not  included  in  any  of  the  other 
figures  of  this  report,  is  as  follows: 

Number  of  passengers 221,891 

Number  ol  passengers  carried  one  mile 8,994,101 

.Number  of  tons 809,660 

Number  of  tons  carried  one  mile 76,544,741 

FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $1,755  30  during 
the  year,  and  now  amount  to  $140,731  48  in  interest-bearing 
securities  and  cash. 

PENSION  FUND. 

The  assets  in  this  fund,  created  July  1  1903,  were  in- 
creased $20,876  53  during  the  year,  and  now  amount  to 
$112,510  18  in  interest-bearing  securities  and  cash. 

There  were  thirty-three  pensioners  upon  the  roll  on  June 
30  1908,  an  increase  of  eight  during  the  year. 

GENERAL  REMARKS. 

A  new  contract  to  take  effect  July  1  1907  was  made  with 
the  Erie  Railroad  Company,  which,  in  addition  to  the  terms 
and  provisions  of  former  agreements,  provides  for  the  main- 
tenance by  your  Company  of  the  joint  track  between  Mt. 
Jewett,  Pa.,  and  John,sonburg,  Pa. 

The  Ontario  Car  Ferry  No.  1,  referred  to  in  last  year's 
report,  began  regular  service  between  the  ports  of  Char- 
lotte, N.  Y.,  and  Cobourg,  Canada,  on  November  20,  1907. 
Notwithstanding  the  general  depression  of  business,  the 
traffic  via  the  new  route  was  well  .sustained. 

By  additional  payments  of  $28,463  76,  the  cost  of  your 
one-half  share  in  the  Ontario  Car  Ferry  Co.  Limited  stock 
is  increased  to  $179,007  54,  which  has  all  been  charged  to 
"Investment   Account." 

The  acknowledgements  of  the  Board  are  renewed  to  the 
officers  and  employees  for  their  faithful  and  efficient  ser- 
vices. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 

By  order  of  the  Board. 

ARTHUR  G.  YATES, 

President . 
New  York,  Aug.  7  1908. 


Wilkes-Barre     (Pa.)    Gas    &    Electric    Co. — Earnings.— 
For  six  months  ending  June  30   1908  : 

Gross.  Oper.  Exp.  Net. 

First  6  months  1908 $197,677  $105,510  $92,167 

First  6  months  1907 180,168  91,855  88  313 

— V.    86,    p.    550. 

York  (Pa.)  Silk  Manufacturing  Co. — Receivership  to  End — 
Bonds. — Reorganization  liaving  been  arranged  for,  the  share- 
holders voted  on  Aug.  12  to  petition  the  Court  to  terminate 
the  receivership.  They  also  authorized  a  bond  issue  of 
$750,000.  The  following  directors  are  announced:  Alex- 
ander D.  Walker,  Scott  McLanahan,  New  York;  John C.  Daw- 
son, Phila.,  and  A.  B.  Farquhar  and  M.  G.  Collins,  York. 

The  reorganization  of  the  company,  without  receivers'  sale,  was  ar- 
ranged under  terms  of  an  agreement  dated  Feb.  10  1908  between  Richard 
H.  Swartwout,  A.  D.  Walker,  W.  A.  Law  and  Emanuel  Gerll,  the  com- 
mittee, the  Windsor  Trust  Co.,  as  depositary  and  the  creditors  of  the  com- 
pany. The  plan  provided  for  the  issuing  of  6%  first  mortgage  5 -year  bonds 
to  the  extent  of  50%  of  the  company's  indebtedness:  ttiat  10%  of  the 
Indebtedness  be  paid  in  cash,  and  the  balance  In  three  and  six  months' 
notes.  The  bonds,  which  are  limited  in  their  total  aggregate  to  an  amount 
not  in  excess  of  $100,000  over  and  above  said  50';o,  will  mature,  one-third 
of  them  In  three  years,  one-third  In  fo\ir  years  and  one-third  in  live  years 
but  are  .subject  to  prior  redemption  at  par  and  interest.  The  mortgage 
will  cover  the  factories  at  York,  Carlisle  and  I'leetwood.  Pa.  Tata  Sons 
&I.C0.  have  agreed  to  furnish  all  raw  silk  required  from  time  to  time  at 


market  prices,  allowing  a  credit  of  six  months,  andrequiring  no  lien  on  the 
ass  -ts  until  all  the  atoresild  notes  have  been  paid  or  canceled. 

Compare  American  Silk  Co.,  V. 87,  p.  98.— V.85,  p.  1467. 


— A  list  of  their  foreign  correspondents  has  been  issued  by 
Zimmerman  &  Forshay  in  a  neat  booklet  which  contains, 
besides,  many  other  valuable  tabulations,  such  as  interest 
tables,  bullion  held  by  European  banks,  foreign  exchange 
rates,  &c.  Range  of  prices  of  stocks  for  1907  on  the 
New  York  Stock  Exchange  is  also  included. 

— Dominican  Republic  5%  bonds  are  being  ofifered  at 
95  and  interest  by  Wollenberger  &  Co.,  206  La  Salle  St., 
Chicago,  a  special  circular  having  been  issued  regarding  the 
same.  The  firm  states  that  these  bonds  will  be  Hsted  on  the 
New  York  and  principal  European  Stock  Exchanges,  thus 
insuring  a  broad  international  market. 

— The  newly-organized  Chicago  bond  firm  of  Charles  M. 
Smith  &  Co.  began  business  the  current  month  in  attractive 
quarters  at  755-756  First  National  Bank  Building.  They 
are  well  equipped  to  do  a  general  bond  business. 


Aug.  22  1908. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  21   1908. 

Improvement  in  trade  is  still  slow,  a  feeling  of  conserva- 
tism being  apparent  everywhere  in  this  country,  but  the  pro- 
gress is  nevertheless  steady.  Crop  reports  have  on  the  wliole 
been  favorable,  collections  are  better, and  the  feeling  in  re- 
gard to  the  future  continues  to  grow  more  confident.  Some 
metals  have  declined  slightly,  but  as  a  rule  pricesare  steady 

LARD  on  the  spot  has  been  moderately  active.  Western 
has  advanced,  owing  to  smaller  receipts  of  live  hogs,  the 
strength  of  the  corn  market  and  light  oflferings,  while  City 
has  been  easier  on  larger  supplies.  Western  9.50@9.60c 
and  City  9@93^c.  Refined  lard  has  been  steady  for  Conti- 
nent and  easier  on  other  grades.  Trade  has  been  dull  and 
offerings  have  been  somewhat  larger.  Refined  Continent 
9.90c.,  South  American  10.50c,  and  Brazil,  in  kegs,  12c. 
Speculation  in  lard  futures  has  been  active.  At  times  prices 
have  weakened  under  liquidation,  but  of  late  the  tone  has 
been  firmer  in  the  main,  owing  to  support  from  leading 
packers  and  a  decrease  in  the  receipt  of  hogs.  Some  think 
that  September  liquidation  is  likely  to  weaken  the  market. 

DAILV   C1.0SING    PKICE.S  OF   LARD   FUTURE.S   IN    CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Tlivrs.       Fri. 

September  delivery 9.30         9.27H     9.17H     9.22^     9.25         9.12 '-<; 

October  delivery 9.40  9.37,^      9.27!^      9.32H      9.35  9.25' 

January  delivery 9.17H      9.10  9.00  9.10  9.12H      9. 10 

PORK  on  the  spot  has  declined  ,  owing  to  dulness  of  trade 
and  larger  offerings  from  packers.  Mess  $16@$17,  clear 
$17  25@$18  50  and  family  Sl7@$17  50.  Beef  has  ruled 
steady.  The  demand  has  been  hght  but  supplies  are  mod- 
erate. Purchases  have  been  confined  to  small  lots.  Mess 
$13  50@$14,  packet  $14  50@$15,  flank  $14  50,  family  $17 
@$17  50  and  extra  India  mess  $24@$25.  Cut  meats  have 
been  firm  as  a  rule.  Trade  has  been  quiet  and  hmited  to 
jobbing  sales.  Pickled  Western  hams  12@12J^c.,  pickled 
beUies,  14@.10  lbs.,  9i^@103.-^c.  and  pickled  shoulders  7i^c. 
Stearines  have  been  quiet  and  steady;  oleo  123^c.  and  lard 
llj^c.  Tallow  has  been  dull  but  firm  on  hght  offerings; 
City  5i^c.  Butter  has  been  moderately  active  and  firm; 
creamery  extras  23@23i/^c.  Cheese  has  been  quiet  and 
steady;  State,  f .  c,  small,  fancy,  12c.  Eggs  have  been  quiet 
and  easier;  Western  firsts  18J^@193^c. 

OIL. — Cottonseed  has  been  dull  and  weaker  on  favorable 
cotton  crop  reports.  Prime  summer  yellow  39c.  Linseed 
has  been  steady,  with  a  moderate  demand  for  small  lots 
to  fill  immediate  requirements.  City,  raw,  American  seed, 
44@45c.;  boiled  45@46c.,and  Calcutta,  raw,  70c.  Lard 
has  been  steady,  with  a  light  demand  for  small  lots.  Prime 
68@70c.  and  No.  1  extra  49@52c.  Ohve  has  been  dull  but 
firm  on  small  supplies.  For  cocoanut  oil  quotations  are. 
Cochin  7J4@73^c.  and  Ceylon  6i^@63^c.  Peanut  has  been 
quiet  and  steady;  yellow  65@80c.  Cod  has  been  dull  and 
weaker  on  larger  supplies.  Domestic  38@40c.  and  New- 
foundland 40@42c. 

COFFEE  on  the  spot  has  been  dull  and  steady.  Rio  No .  7 , 
6@6J^c.;  Santos  No.  4,  8@8J^c.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  83^@9J^c.  The 
speculation  in  future  contracts  has  been  somewhat  more 
active,  but  there  have  been  no  important  fluctuations  in 
prices.  The  tone  has  been  firmer,  on  the  whole,  however, 
owing  to  cold  weather  and  frost  in  Brazil,  buying  by  Europe, 
support  from  local  dealers  and  roasters.  On  the  other  hand , 
there  has  been  more  or  less  Hquidation  by  tired  holders,  and 
the  receipts  at  the  Brazilian  ports  have  been  large.  Specu- 
lation has  been  wholly  professional.     Closing  prices  as  foDows; 

December 5.55c. |April 5.60c. 

.January 5.55c.i  May 5.6  5c. 

February 5.55c. iJune 5.65c. 

March 5.60c.l.July 5.6  c. 

SUGAR. — Raw  has  been  dull  and  ea-sier.  Centrifugal, 
96-degrees  test,  4@4.03c.;  muscovado,  89-degrees  test, 
3.50@3.53c.,  and  molasses,  89-degrees  test,  3.20@3.23c. 
Refined  has  been  quiet  and  generally  steady.  Granu- 
lated 5@5.10c.  There  has  been  some  increase  in  the  with- 
drawals of  refined  sugars.  Teas  have  been  firm,  with  a 
small  jobbing  trade.  Spices  moderately  active^and  gener- 
ally   firm.     Wool    firm.     Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  in  moderate  demand 
and  steady  Refined,  barrels,  8.75c.,  bulk  5c.  and  cases 
10.90c.  Gasoline  has  been  in  good  demand  and  .steady; 
86-degrees,  in  100-gallon  drums,  19c.;  drums  $8  50  extra. 
Naphtha  has  been  fairly  active  and  steady;  73@76-degrees, 
in  100-gallon  drums,  16c.;  drums  $8  50  extra.  Spirits  of 
turpentine  has  been  quiet  and  easy  at  39c.  Rosin  has  been 
dull  and  weaker;  common  to  good  strained  $2  75. 

TOBACCO.— The  market  for  domestic  leaf  has  been 
somewhat  more  active,  as  the  number  of  Western  buyers  has 
increased  of  late.  No  large  transactions  have  been  reported, 
however.  The  consumption  of  cigars,  according  to  most 
reports,  has  not  increased  materially  as  yet  and  many  manu 
facturers  continue  to  take  only  enough  leaf  to  meet  present 
needs.  Sumatra  and  Havana  rather  more  active.  Prices  firm  . 

COPPER  has  been  quiet  and  easier;  Lake  133^@13^'gc. 
and  electrolytic  133/^@133^c.  Lead  has  been  quiet  and 
easier  at  4.573^c.  Spelter  has  been  dull  and  weaker  at  4.65c. 
Tin  has  been  quiet  and  easier  at  29®  30c.  Iron  has  been 
steady  with  a  moderate  trade  in  small  lots.  No.  1  Northern 
$16  75@$17  25;   No     2   Southern   $16  75@$17  25. 


August 5.70c. 

September 5.fi0c. 

October 5.55c. 

November    5.55c. 


COTTON. 

Friday  Night,  August  21  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
44,246  bales,  against  24,039  bales  last  week  and  21,876 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,310,287  bales,  against  9,692,472 
bales  for  the  same  period  of  1906-07,  showing  a  decrease 
since  Sept.   1   1907  of  1,382,185  bales. 


Receipts  at — 

Sat. 

Mon. 

Tnes. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    - 
Port  Arthur     _  - 
CorpusChristl, <S:c 

New  Orleans 

Mobile    

Pensacola 

.Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

Newp'tNews,&c. 

New  York 

Boston 

Baltimore    

Philadelphia    ... 

3,233 

"257 
55 

"249 

"163 
.... 

197 
4,095 

3,150 

"sid 

231 

"i02 

""42 

"42s; 
""53 

9,986 

'"so 

530 

l',i05 
'"7 

"37 

2,197 

'415 
1,142 

'361 

"ie 
.... 

15C 
"76 

5,656 

'464 
333 

'713 

"35 
.... 

90 

8,432 

'323 
180 

l',377 

'958 

'"2 

11 

489 

"l9 

148 

32,654 

2',349 
2.471 

3"967 

1,161 

""5 
920 
489 

"89 

148 

53 

Totals  this  week 

4,817 

11,745 

4,358 

7,292 

11,939 

44,246 

m 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
August  21. 


Galveston 

Port  Arthur 

Corpus  Chrlstl  ,&c 

,\'ew   Orleans 

Mobile 

Pensacola 

.Jacksonville,   &c^ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &C- 

New    York 

Boston 

Baltimore 

Philadelphia 

Total 


1907-08. 


This     Since  Sep 
week..       1   1907. 


32,654 


2,349 
2,471 


3,907 

'l',i6i 

- 

920 

489 


89 

148 

53 

44,246 


2,568 

108 

37 

1,994 

334 

167 

8 

1,519 
197 
203 

500 

547 

8 

4 

15 

81 

9 


,813 

,500 
,825 

101 
,366 
,465 
,543 
,345 
,903 
,022 

822 
,792 
,895 
,950 
,227 
,982 
,974 
,762 


8,310,287 


1906-07. 


This     Since  Sep 
week-.       1   1906. 


6,392 


1 ,763 

420 
748 


872 
"52 


147 
558 


38 
262 

105 


11,357 


3,872 

132 

71 

2,295 

258 

145 

7 

1.465 

170 

149 

1 

322 

586 

42 

23 

72 

62 

11 


,451 
,823 
,835 
,391 
,394 
,257 
,76( 
,201 
,609 
,364 
,270 
.817 
,768 
,991 
,064 
,832 
,632 
,01;? 


9,692,472 


Stock. 


1908. 


42,779 


25,810 
4,885 


22,919 


7,057 


2.086 

1,555 

"70',  2  4,^ 
4,220 
2,480 
1 ,253 

185,289 


1907. 


26,051 


37,580 
2,602 


8,993 

695 

4,131 

'"5.52 
4,316 

r9'4',744 
4.879 
3,189 
1,944 

289,676 


In  order  that  comparison  may  be  made   with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 
23,706 

1904. 
20,326 

1903. 

Galveston 

32  ,654 

6,392 

35,659 

298 

Pt. Arthur,  &c. 

2E 

New  Orleans. 

2,349 

1,763 

2,22f 

8,472 

'3,715 

644 

Mobile  __.    ._ 

2,471 

420 

331 

503 

384 

20 

Savannah  

3,907 

872 

7,781 

13,11-! 

5,334 

53 

Brunswick 

27 

Charleston ,  &c 

1,161 

52 

68i 

471 

270 

20 

Wilmington  _- 

5 

147 

6( 

307 

18 

111 

Norfolk 

920 

558 

2,08.". 

3,504 

1.024 

71 

N'port  N.,  &c 

489 

398 

163 

All  others 

290 

44.246 

1,153 
11,357 

47 
48,901 

2,63e 

905 

758 

Total  this  wk- 

53,138 

31,976 

2,138 

Since  Sept.  1, 

8,310,287 

9,692,472 

7,833,369 

10022219 

7,169,272 

7,641,600 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  27,523  bales,  of  which  3,547  were  to  Great  jBritain, 
6,381  to  France  and  17,595  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


i..J 

Week  ending  Aug.  21  1908. 

From  Sept.  1  1907  to  Aug. 

21  1908. 

Exports 
Jrom — 

Exported   to — 

Exported   to — 

Great 

1  Conll- 

Great 

Conti- 

Britain. 

Fr'nce. 

nent. 

Total. 

Britain. 

France 

nent. 

Total. 

Galveston 

4,769 

12,367 

17,136 

919,143 

351,996 

975,146 

2,240,284 

Port  Arthur 

48,024 

60,476 

108,500 

Corp.Chrls.,&c. 

2,895 

2,8^5 

New  Orleans- - 

2,000 

1,166 

1,768 

4,934 

889,344 

241,712 

736,829 

1,867,885 

Mobile 

71,220 

73,034 

110,062 

254,316 

Pensacola 

50,557 

54,912 

67,744 

173,213 

Fernandlna    .  _ 

.Savannah 

170,902 

91,150 

6"28.622 

890,074 

Brunswick 

87,707 

88,208 

175,915 

Charleston 

10,408 

34,050 

44,458 

Wilmington... 

139,125 

28,520 

325,185 

492,830 

Norfolk 

32,491 

7,094 

39,585 

Newport  News 

1 ,636 

1 ,636 

New  York 

1,093 

446 

3,410 

4,949 

271,300 

3"5,i29 

318,036 

624,465 

Boston    

201 

50 

251 

144.179 

12,264 

156,443 

Baltimore 

158 

158 

49.450 

4,149 

64,392 

117,997 

Philadelphia.. 

95 

95 

39,444 

16,118 

55,562 

Portland,  Me.. 

1 

1 

San  Francisco. 

48,622 

48,622 

Seattle 

71,780 

71,780 

Tacoma 

30,890 

30,896 

Portland,  Ore 

1,050 

1,050 

Pembina 

Detroit 



2, ill 

2, ill 

Total 

3,547 

6,381 

17,595 

27,523 

2.927,048 

880,602 

3,598,868 

7,406,518 

Total  190'6-07. 

2,979 

4 

4,542 

7,525 

3,784„392 

907,320 

3,695,711 

8,387.423 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Atioust  21  at — 


Xew  Orleans - 

Galveston 

Savannah  

Charleston 

Mobile 

Xorrolli 

-\ew  York 

Other  ports. - 

Total  1908. 
Total  l!)07. 
Total  1906. 


On  Sli-ip>]oarcl ,  Not  Cleared  tor- 


Great 
Rriiain. 

64r> 
8,190 


500 
60ii 

9,93C 
3.555 

5.8C1' 


Ger- 

Other 

France 

man!/. 

Foreign 

801 

513 

2,800 

14,183 

1,087 

2",206 

"130 



"200 

'466 

"900 



500 

100 

5,200 

16,014 

2,600 

6. 01 -J 

7,031 

4,675 

15,111 

11,882 

5,288 

Coast- 

V!  ise . 


1,498 


100 


1.598 
5,37!) 
6,601 


Total. 

1 ,960 
27,758 


2,430 

2,666 
1,200 

35,348 
26  654 

44.744 


I.raring 
stock . 

23.850 

15.02! 

22.919 
7,057 
2,455 
1 ,555 

68,245 
8,839 

149,941 
203,022 
149.057 


Speculation  in  cotton  for  future  delivery  has  been  more 
active,,  especially  on  Thursday,  the  20th  inst.,  when  it  was 
excited.  On  that  day  prices  fell  ^^iolently,  owing  to  heavy 
liquidation  by  the  leading  Wall  Street  bull,  who,  it  is  estim- 
ated, .sold  fully  1.30,000  bales  of  "long"  cotton  in  this  market 
and  100,000  in  Liverpool  and  New  Orleans.  This  selling, 
together  with  a.ggressive  hammering  by  local,  foreign, 
Southern  and  Western  bears,  caused  a  break  in  prices 
at  one  time  of  equal  to  $3  a  bale  on  August  and  October 
and  S2  a  bale  on  the  rest  of  the  list.  The  heavy  liquidation 
bj"  the  leading  bull  interests  was  traceable  to  unfavorable 
trade  reports  from  Europe,  large  receipts,  the  dulness 
of  the  spot  markets  at  the  South  and  favorable  weather 
and  crop  reports,  all  of  which  caused  the  abandonment 
of  the  attempt  to  sustain  prices  any  longer.  At  one  time 
some  fear  of  damage  from  hot,  dry  weather  which  pre- 
vailed over  large  areas  in  the  Southwest  and  in  the  Atlantic 
and  Eastern  Gulf  States  caused  covering  by  nervous  bears 
find  encouraged  the  bulls  to  give  support,  but  of  late 
copious  rains  have  been  reported  in  many  parts  of  Texas, 
Arkansas,  Alabama,  Georgia,  North  and  South  Carolina 
and  Tennessee,  and  the  plant  is  now  generally  believed 
to  be  in  good  condition  to  withstand  possible  drought 
during  the  remainder  of  this  month.  Bears  have  been 
induced  to  act  more  aggressively  too  by  the  announce- 
ment that  Lancasliire  spinners  have  decided  to  reduce 
wages  of  the  operatives  5%,  this  report  being  regarded 
as  confirmation  of  the  many  pessimistic  private  advices 
concerning  the  state  of  trade  in  England  and  on  the  Con- 
tinent. The  receipts  at  the  ports  have  been  heavy  as 
compared  with  the  arrivals  at  this  time  last  year.  It  is 
now  generally  beheved  that  the  leading  Wall  Street  operator 
has  disposed  of  the  bulk  of  his  holdings,  and  after  the 
violent  decline  of  prices  of  late  and  the  heavy  liquidation, 
a  period  of  comparatively  quiet  markets  is  expected.  Lead- 
ing spot  interests  were  large  buyers  on  the  decline  and  there 
has  been  active  covering  of  shorts;  but  there  is  belioA^ed 
to  be  a  considerable  short  interest  still  outstanding.  To- 
day prices  declined  early  under  renewed  bear  hammering 
and  liquidation  for  local  and  Wall  Street  account.  Liver- 
pool weakened  at  one  time  and  sent  selling  orders,  and 
the  South  continued  to  sell.  Further  rains  were  reported 
where  needed .  Later  on  came  a  rally  on  covering  of  shorts 
and  buying  for  a  turn  on  the  long  side  by  local  operators 
and  spot  interests.  Spot  cotton  here  has  been  quiet. 
Middling  upland  closed  at  10c. ,  a  decline  for  the  week  of 
60   points. 


The  rates  on  an 
by   the   Revi.sion 
middling  may  be 
•Fair c.1.75 

strict  mid.  lalr 1.50 

Middling  fair 1.25 

Strict  good  mid 0.75 

Oood  middling 0.50 

Strlctjmlddling 0.25 


doff  middhng,  as  estabhshed  Sept.  11  1907 
Committee,  at  which  grades  other  than 
delivered  on  contract,  are  as  follows: 


Middling c.      Basi» 

Strict  low  mid 0.30  oil 

Low  middling 1.00  off 

Strict  good  ord 1 .50  off 


Good  mid.  tlns'd  c.  Even 
Strict  mid.  tinscd.. 0.20  off 
Middling  tinged  ._  .0.30  off 
Strictlowmid.  ting. 1.00  off 


Good  ordinary 2.00  off  i  Lowmld.tinwd.. .1.50  oft 

Strict  g'd  mid.tgd.0.35  oa' Middling  st.iined  ..1.25  off 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Auo.  15  to  Alia.  21 —  Sat.       .Mon.     Tues.     Wed.     liiiirs.      Frl. 

Middlinrr   upland 10.50      10.50      10.40      10.35      10.10      10.00 

NEW   YORK   QUOTATIONS  FOR  32   YEARS. 
The   quotations   for  middling   upland   at   New    York   on 
Aug.  21  for  each  of  the  past  32  years  have  been  as  folows: 


1908. c lO.OOi  1900. c. 

1907 13.351  1899.  . 


1906 10.10 

1905 10.90 

1904 10.85 


...10.001 189J 
...  6.31 


.-.  7.1911884.0 10.75 

1891 7.94  11883 10.12 

1890 11.7511 882 13.05 

1889 11.501  1881 12.2  5 

1888 10.621  1880 11.94 

1903 12.75!  1895 7.62  11887 ...  9.75  |  1879 11.75 

1902 9.0011894  6.94|l886  9.3111878 .12.00 

1901 8.06  1  1893 7.25  |  1885 ..  10.31  1  1S77 11.38 


1898 5.88 

1897 ...  7.88 

189G 8.62 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  .sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

S'aics  at  Spot  and  Contract. 

Export 

Con- 
sum' n. 

68 

"48 
116 

Con- 

trac:. 

"866 
"266 

1,000 

Total. 

Siturday. . 

Quiet,  10  pts.  dec-- 

Qulet             - 

Steady 

.■"irm 

Steady 

Steady 

Steady 

Steady 

68 
300 

Tuesda.v-  . 
Wednesday 
Tnursday  . 
Friday 

Total 

;juiet,  10  pts.  dec. 
Quiet.     5  pts.  dec. 
Quiet,  25  pts.  dec  . 
Quiet.  10  pts.  dec. 

'248 
1,116 

FUTURES.— The   highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


August  21  — 
Stoclv  at  I/iverpool. .. 

Steele  at  London 

Stock  at  Manchester  . 


..bales. 


1908. 

395.000 

10.000 

48.000 


Total  Great  Britain  stock 453,000 

Stock  at  Hamburg' 24 ,000 

Stock  at  Bremen 191,000 

Stock  at  Antwerp 


Stock  at  Havre. 
.Sotck  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  ... 


89.000 
4,000 
23,000 
13,000 
18,000 


1907. 

818.000 

19,000 

61.000 

898.000 

18,000 

157,000 

r3"4',666 

3,000 
20,000 
22,000 
38,000 


1906.  1905. 

432,000  730,000 

18,000  19,000 

49,000  50,000 


499.000 
19,000 
94,000 


70,000 
4,000 
9,000 

21,000 
5,000 


799.000 

14,000 

188.000 

~8"8,666 
3,000 

18,000 
9,000 
3,000 


Total  Continental  .stocks 362,000       392,000       222,000       323,000 


Total  European  stocks 815,000 

India  cotton  afloat  for  Europe 78.000 

American  cotton  afloat  for  Europe  79,118 

Rffvpt,Br,izil,&c., afloat  for  Europe  18.000 

Stock  in  Ale.xandrla,  Egypt 65,000 

Stock  in  Bombay,  India 420,000 

Stack  in  U.  S.  ports 185.289 

Stock  In  U.  S.  Interior  towns 116,284 

U.  S.  exports  to-day 9,242 

Total  visible  supply 1 

Of  the  above  totals  of  American 
American — 

Li verp ool  stock bales. 

Manchester  stock 37.000 

Continental  stock 282.000 

.American  afloatfor  Europe 79,118 

U.  S.  port  stocks 185.289 

U.  S.  interior  stocks 116,284 

LT.  S.  exports  to-day 9,242 


,290,000 

122,000 

18.430 

17.000 

29,000 

574,000 

289,676 

80,825 

2,990 


721,000 

57,000 

94,174 

19,000 

30,000 

645,000 

194,701 

111,260 

2,797 


,122.000 

118,000 

157,000 

12,000 

48,000 

639,000 

340,873 

127,528 

7,425 


,785,933   2.423.921    1,874.932   2.571.826 
and  other  descriptions  are  as  follows: 

292.000       693,000       328,000       651,000 


50,000 
291,000 

18,430 
289,676 

80,825 
2,990 


44.000 
168.000 

94.174 

194,701 

111,260 

2,797 


44,000 
286,000 
157.000 
340.873 
127.528 
7,425 


Total  American 1.000,933 

East  Indian,  Brazil,  <Si.c. — 
LI  vcrpool  stock 1 03 ,000 


1,425,921        942,932    1,613,826 


London   stock. 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Eifvpt.  Brazil,  &c..  afloat- 
Stock  in  Alexandria,  Eg-ypt-. 


10,000 
11,000 
80,000 
78.000 
18,000 
65,000 


Stock  in  Bombay    India 420,000 


125,000 
19,000 
11,000 

101,000 

122.000 
17.000 
29,000 

574,000 


104,000 
18,000 
5,000 
54,000 
57,000 
19,000 
30.000 

645.000 


Total  East  India,  &c 785.000       998,000       932.000 

Total  American 1.000.933    1.425.921       942.932 


79.000 

19,000 

6,000 

37.000 

118.000 
12.000 
48,000 

639,000 

958,000 
1,613,826 

Total  visible  .supply 1,785.933  2,423.921  1,874,932  2,571,826 

Middl'.nt?  Upland,  Liverpool 5.59d.  7.27d.  5.29d.  5.87d. 

Middling  Upland,  New  York lO.OOo.  13.35c.  9.90c.  11.15c. 

Egypt,  Good  Brown.  Liverpool..  8  7-16  1.  ll>id.  lid.  S7-16d. 

Peruvian.  Rough  tJood,  Liverpool  8.90d.  11.75d.  8.65d.  9.65ri. 

Broach.  Fine,  Liverpool 5  5-16d.  6i^d.  5  5-161.  5  9-161. 

Tlnnevelly,  Good.  Liverpool...    .  5d.  5=^d.  5^^d.  5i<;d. 

Continental  imports  for  the  past  week  have  been  10,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  77.363  bales,  a  lo.ss  of  637,988  bales  from  1907. 
a  decrease  of  88.999  bales  from  1900,  and  a  loss  of 
785,093  bales  from   1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  ivct'ipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  tlie  week  and  the  stocks  to-nisht,  and  the  same  items 
for  tile  corresponding  period  for  the  previous  y^^'av — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  cZe- 
creased  during  the  week  2,905  bales  and  are  to-night  35,459 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  30,315  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


August  21  — 
Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Rock   I^laad 

Via  LiOui.sville 

Via  Cincinnati 

Via  Virginia  point >-_ 
Via  otacr  routes,  &,C- 


Total  ijross  overland 3,493 

Deduct  srn'p.'ii' mx — 

Overland  to  N.  Y..  Boston,  &c 

Between  inte)ior  towns 

Inland,  &c..  from  Sauth 


Total  to  be  deducted 

I-eaving  total  net  ovorland  * 


1907 

-08 

1906-07 

Since 

.Sine. 

Week. 

Sept.  1. 

Week. 

Sept.  1. 

1.590 

470,353 

918 

824.397 

499 

230,266 

250 

218,017 

314 

36,960 

18 

85,230 

493 

57,480 

887 

90,475 

540 

55,080 

92 

54,821 

162 

96,480 

217 

120,417 

75 

213.058 

780 

310,642 

3,493    1 

,165.677 

3.162 

1,704,000 

290 

111,945 

405 

169,541 

76 

66.785 

93,49,S 

.   2,431 

80,785 

2.720 
3,125 

93,860 

2,797 

259,515 

356,899 

696 

906,162 

37 

1.347.101 

a  Including   movement   by   rail    to   Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  696  bales,  against  37  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  440,939 
bales. 

1907-08 

In  Sight  and  Spinners'  Since 

Taking.^.  Week.         .S-.-pt.  1. 

Receipts  at  ports  to  Autr.  21^  44,245     8.310,287 

Net  overland  to  Aug.  21 6)6         996  162 

Southern  consumption  to  Aug.  21   30,000     2,237,000 


1906-07 

Sinc'j 

Week.  Sep'.  1. 

11,357      0,692,472 

37      1,347,101 

49,000      2.427,000 


Total  marketed 74  942-  11,453,449 

Interior  stocks  in  excess *2,905  35,701 


60.?94    13,466,573 
*2.-70  615.451 


Came  into  siglit  during  week 72,037 

Total  In  sight  Aug.  2 1 

North,  spinners'  takings  to  Aug. 21 


11,489,150 


57  r24 


8,836      1,914,767 
*  Decrease    during   week.     6  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years: 


13,451.122 
8,384      2,661,075 


Week. 

1906 — Aug.  24 

1905 — Aug.  25 

1904— Aug.  26 

1903— Aug.  28 


Bales.       Since  Sept.  1 —  ''■ ''    ■ 

._    92,920    1905-06— Aug.    24 11,152,680 

.-102,829  1904-05- Aug.  25 13,562,268 

..  43.65511903-04 — Aug.  26 10,1,53,964 

--  25,43711902-03— Aug.  28 10,728,682 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middhng 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the   week. 


Week  ending 
August  21. 

Closing  Quotations  lor  Middling  Cotton  on 

— 

SaVdaij. 

Monday. 

Tuesdaii. 

Wed'da;/. 

Tliursd'i,. 

Frid.-u. 

Galveston 

10  1-16 

l,)'s 

1 0  '/, 

10 

9% 

9Vt 

New  Orleans 

10 

iO 

10 

9% 

an 

9«. 

Moiille 

10 

10 

10 

10 

10 

9}i 

S-\vaiina'.i 

Ujs 

9  ',; 

9,'-^ 

9  13-16 

934 

»5s 

ChariiKtoii      

IOJ4 

10  M 

10 

10 

■.)H 

'•>H 

Norfolk 

10  3.^ 

10  M 

10  M 

lO'M 

1 0  '  1 

16?.^ 

Boston    

10.60 

10.50 

10.50 

10.40 

10.,>;i 

10.10 

Baltimore 

11 

11 

11 

11 

10.-, 

10  ^i 

Philadeinhia    .  . 

10.75 

10.75 

10.65 

10.00 

10.3.5 

10  25 

Augusta -  . 

10  5* 

10.^ 

WA 

low. 

10  ?J 

10% 

?.Tcmphls ... 

10 

10 

10 

1.1 

9  'i 

i)  yi 

St.   Louis 

10  1, 

JO^ 

10  H 

10  1-^ 

10 

10 

Houston 

lO'-s 

10,4 

I'lW 

;o  1  16 

9  =,, 

954 

Little  Rock 

9H 

9*^ 

i.'  ■"« 

i)H 

9-', 

8« 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

ThuTSdy. 

Friday . 

Aug.   15. 

.Aug.    17 

Aug.   18. 

Aug.    19. 

.Aug.   20. 

Aug.    21. 

August — 

Range  

—    (B    — 

—         .7f 

9.70    — 

—    ffi^     - 

9.25. ,6C 

—   (ffi    — 

Closing 

9.75    — 

9.75    - 

9.70    — 

9.60    — 

9.25    — 

9.42-. 48 

September — ■ 

Range 

—    ®    — 

—    (n)    — 

—  @    - 

—         .21 

8.95.,9P 

8. 80-. 85 

Closing 

9. 40-. 4.1 

9. 50-. 51 

9.39-. 41 

9.19-.2C 

8.88-. 9C 

8. 52. 87 

October — 

Range  

9. 11-. 2,'^; 

9.11-.3( 

—         .2; 

9.03-.K 

8.60-  97 

8. 60-. 74 

Closing 

9. 20-. 21 

9.30  .31 

9. 20-. 21 

9.03-.0! 

8. 73-. 74 

8. 68-. 69 

November — 

Range 

—    @    — 

—   @    - 

—   @    — 

—    (B    — 

8. 64. 68 

—    @    — 

Closing 

9.12-13 

0.19-.21 

9. 10-. 12 

8. 93-. 9^ 

8. 68-. 69 

8.63-64 

December — 

Range 

—    @    — 

9.01-.21 

9. 04-. 11 

8. 92-. 02 

8.53-.8f 

8. 52. 66 

Closing 

9.01-  15 

9. 20-. 21 

9.10-  11 

8.92-  ors 

8. 67-. 68 

8. 62. 63 

Janunrii — 

R.inge 

9.07    — 

9. 06. 2.' 

9.07    — 

8.96.0.'; 

8.57-.S,'- 

8. 56-. 69 

Closing 

9. 16-. 17 

9.24-.2e 

9. 13-. 14 

8.95-.9t 

8.7O-.7; 

8. 65-. 67 

February — 

Ran'.'C 

—    @    _ 

—   @    — 

—   @    — 

—   @    — 

8.65-. 8.' 

8.65    — 

Closing 

9. 18-. 20 

9. 26-. 27 

9. 14-. 15 

8.97-. 98 

8.76-.77 

8. 68-. 70 

March— 

Range 

—    ©    — 

—    @    — 

—    @    - 

9. 05-. 07 

8.74-.94 

8. 62-. 63 

Closing 

9.21-.23 

9.31-.3? 

9.18-.1! 

9.05    — 

8.7«-.7. 

8. 71. 73 

Toie — 

Spot 

Quiet. 

Quiet. 

Quiet. 

Easy . 

Quiet. 

Easy.: 

Options 

Steads'. 

Steady. 

Firm . 

B'ly   sf> 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  are  on  the  whole 
of  a  satisfactoiy  tenor.  Rain  has  fallen  in  most  localities, 
but  in  the  main  the  precipitation  has  been  moderate  or  light, 
and  in  some  portions  of  Texas  and  a  few  sections  elsewhere 
rain  would  be  beneficial.  As  a  rule,  however,  the  crop  is 
doing  well.  Picking  is  making  good  headway  in  earlier 
sections  and  new  cotton  is  moving  fairly  free. 

Galveston,  Tcras. — General  rains  would  be  beneficial  in 
North  Texas;  otherwise  the  crop  is  doing  well.  We  have 
had  rain  on  five  days  of  the. week,  the  rainfall  reaching  two 
inches  and  fifty-two  hundredths.  The  thermometer  has 
averaged  81,  the  highest  being  88  and  the  lowest  73. 

Abilene,  Texas. — There  has  been  rain  on  one  day  the  past 
week  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  81,  ranging  from  68  to  94. 

Brenham,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  thirty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  96,, 
averaging   81 . 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  ninety-four  hundredths 
of  an  inch.     Average  thermometer  80,  highest  88,  lowest  72. 

Cuero,  Texas. — There  has  been  rain  on  five  days  during 
the  week,  the  precipitation  being  two  inches  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  34,  the 
highest  being  96  and  the  lowest  71. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  to  the  extent  of  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  70  to  100. 

Fort  Worth,  Texas. — It  has  rained  on  two  days  during  the 
week,  with  rainfall  to  the  extent  of  forty -two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  98, 
averaging   85. 

Henrietta,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  83,  highest  99,  lowest  66. 

Huntsville.  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  four 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being   95  and   the   lowest   69. 

Kerrville,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  the  past  week.  The  thermometer  has  averaged  79, 
ranging    from    66    to    92. 

Lampasas,  Texas. — We  have  had  no  rain  the  pa.st  week. 
The  thermometer  has  ranged  from  67  to  99,  averaging  83. 

Longview,  Texas. — There  has  been  rain  on  threc^  days  of 
the  week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
Average  thermometer  84,  highest  98,  lowest  70. 

Luling,  Texas.— There  has  been  rain  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  twenty-five  hundredths. 
The  thermometer  has  averaged  83,  highest  being  95  and 
lowest  70.  : 
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Nacogdoches,  Texas. — There  has  been  rain  on  three  days 
of  the  past  week,  to  the  extent  of  two  inches  and  fourteen 
hundredths.  The  thermometer  has  averaged  83,  ranging 
from  70  to  96. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  eighty-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  96,  averaging  84. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  tliirtj^-eight  hundredths  of  an  inch. 
Average  thermometer  84,  highest  99,  lowest  69. 

San  Antonio,  Texas. — It  has  rained  on  four  days  during 
the  week,  the  precipitation  reaching  two  inches  and  fifty-six 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  68. 

Taylor,  Texas. — There  has  been  rain  on  three  daj's  the 
past  week  to  the  extent  of  one  inch  and  sixteen  hundredths. 
The  thermometer  has  averaged  83,  ranging  from  72  to  94. 

W eatherford ,  Texas. — There  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  ranged 
from  70  to   99,  averaging   85. 

Ardniore.  Oklahoma. — There  has  been  rain  on  one  day  dur- 
ing the  week  to  the  extent  of  fifteen  hundredths  of  an  inch. 
Average  thermometer  85,  highest  101,  lowest  68. 

Holdenville.  Oklahoma. — There  has  been  only  a  trace  of 
rain  on  one  day  of  the  week.  The  thermometer  has  averaged 
82,  highest  being  97  and  lowest  67. 

Marlow.  Oklahoma. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  82,  ranging  from 
63  to  101. 

Oklahoma,  Oklahoma. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  65  to  97,  av- 
eraging 81. 

Alexandria,  Louisiana. — ^There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  fiftj^-four  hundredths  of  an 
inch.     Average   thermometer  84.   highest  96,  lowest  71. 

Amite,  Louisiana. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  one  inch  and  thirty-two  hun- 
dredths. The  thermometer  has  averaged  83,  the  higliest 
being  96  and  the  lowest  69. 

New  Orleans,  Louisiana . — There  has  been  rain  on  four  days 
of  the  past  week,  to  the  extent  of  forty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from 
T4  to  94. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  during 
the   week,   with  rainfall  to  the  extent  of  twenty-six  hun 
dredths   of   an   inch.     The   thermometer   has 

74  to  96,  aA'^eraging  85. 
Columbus,  Mississippi. — ^There  has  been  rain  during  the 

Week  to  the  extent  of  twenty  hundredths  of  an  inch,  on  one 
day.     Average  thermometer  84,  highest  97,  lowest  71. 

Meridian,  Mississippi. — -There  has  been  only  a  trace  of, 
rain  the  past  week.  The  therir. ometer  has  averaged  84, 
ranging  from  72  to  95. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  96,  aver- 
aging 84. 

Eldorado,  Arkansas. — There  .has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  two  hundr.  dths. 
Average  thermometer  84,  highest  98,  lowest  69. 

Fort  Smith,  Arkansas. — -We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  three  inches  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  96  and  the  lowest  68. 

Helena,  Arkansas. — Cotton  looks  well,  although  it  is 
shedding  a  little.  Our  first  bale  arrived  on  the  19th,  against 
the  27th  last  year.  There  has  been  rain  on  two  days  the 
past  week,  to  the  extent  of  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  averagt  d  81 .5,  ranging  from  09  to  93. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  forty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  95, 
averaging  83. 

Memphis.  Tennessee. — First  bale  of  new  crop  received  on 
the  14th  from  Picken,  Miss.,  eight  days  earlier  than  last 
year  and  four  days  earlier  than  the  average.  The  crop  is 
progressing  finely.  Cotton  is  beginning  to  open  and  three 
new  bales  have  been  received  to  date.  There  has  been  rain 
on  two  days  of  the  week,  the  rainfall  reaching  thirty-four 
hundredths  of  an  inch.  Average  thermometer  82.2,  highest 
93,  lowest  71. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  ninety-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83, 
the  highest  being  96  and   the  lowest  70. 

Mobile,  Alabama. — Scattered  rains  and  high  temperature 
in  the  interior.  There  are  complaints  of  crop  deterioration 
as  a  result  of  hot  weather.  There  has  been  rain  on  one  day 
of  the  past  week,  to  the  extent  of  fourteen  hundredths  of 
an  inch.     The  thermometer  has  averaged  85,  ranging  from 

75  to  96. 

Montgomery,  Alabama. — Much  shedding  and  damage  has 
been  caused  by  the  hot  wave.  We  have  had  rain  on  one 
day  during  the  week,  the  rainfall  beingforty-eighthundredths 
of  an  inch.  The  thermometer  has  ranged  from  71  to  98, 
averaging   85. 

Selma,  Alabama. — There  has  been  rain  on  tw(j  days  during 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Average  thermometer  83.5,  highest  95,  lowe.st|73 


Madison,  Florida. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  two  inches  and  ninety-five  hun- 
dredths. The  thermometer  has  ranged  from  72  to  100, 
averaging  86. 

Tallahassee,  Florida. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
Thermometer  has  ranged  from  74  to  93,  averaging  84. 

Atlanta,  Georgia. — ^Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  96,  averaging  82. 

Augusta,  Georgia. — We  have  had  rain  on  five  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-eight 
hvmdredths.  The  thermometer  has  averaged  83,  highest 
being  96  and  lowest  70. 

Savannah,  Georgia. — Rain  has  .fallen  on  two  days  of  the 
week,  the  rainfall  being  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  73  to  93. 

Washington,  Georgia. — 'There  has  been  rain  on  three  days 
the  past  week,  the  rainfall  being  one  inch  and  seventy 
hundredths.  Thermometer  has  ranged  from  70  to  98, 
averaging    84. 

Charleston,  South  Carolina. — -Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  one  inch  and  twenty-one 
hundredths.  Average  thermometer  82,  highest  91,  low- 
est 73. 

Greenwood,  South  Carolina. — -There  has  been  rain  on  two 
daj'^s  the  past  week,  the  rainfall  being  forty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  73  to  96, 
averaging  84. 

Spartanburg,  South  Carolina. — Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  being  thirty-three  hundredths 
of  an  inch.     Average  thermometer  84,  highest  99,  lowest  68. 

Raleigh,  North  Carolina. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  being  forty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being 
94  and  the  lowest  70. 

Charlotte,  North  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  three  inches 
and  forty-two  hundredths.  The  thermometer  has  averaged 
82,  the  highest  being  94  and  the  lowest  70. 

Greensboro,  North  Carolina. — -There  has  been  rain  on  two 
days  the  past  week,  the  rainfall  reaching  thirty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  61  to  93. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m .  of  the  dates  given : 

Aug.  21  1908.      Aug.  23  1907. 

Feet.  Feet. 

New  Orleans Above  zei-o  of  gauge.  7.6  7.4 

Memphis Above  zero  of  gauge.  12.2  14.5 

Nashville Above  zero  of  gauge.  7.7  7.4 

Shreveport Above  zero  ot  gauge.  2.2  1.3 

Viclisburg Above  zero  ot  gauge.  16.4  20.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


August  20. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

3,058,000 

Week. 

Since 
Sept.  1. 

Bombay 

-.      8,000 

2.054,000 

12,000 

8,000 

2,562,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

28,000 
63 ,000 
59,000 

5,000 

10,000 

7,000 

10,000 
9,000 
3,000 

25,000 
20,000 
23,000 

68,000 

102,000 

92,000 

Conti- 
nent. 

Total. 

l^ombay — 
1907-08.--    -    .- 

2',o66 
i",66o 

3,000 
2',00C 

6,6o6 

2,000 

8,000 

15,000 

5,000 

1,000 

2",000 

2 ,000 
7,000 
1,000 

5,000 

13,000 

5,000 

16,000 
35,000 
13,000 

8  00(i 

15,000 

7,000 

1,000 
1,000 
2,000 

2,000 

10.000 

1 ,000 

5 ,000 

15,000 

5,000 

16,000 
41,000 
15,000 

651,000 

1,195,000 

883,000 

28,000 
149,000 
119.000 

34,000 
51,000 
51,000 

277,000 
260,000 
188,000 



990,000 
1,655,000 
1,241,000 

679,000 

1906-07 . 

1,258,000 

1905-06 

Calcutta — 
1907-08 . 

942,000 
33,000 

1906-07      -    . 

159.000 

1905-06      

126,000 

Madras — 

1907-08      -    ..    .- 

44,000 

1906-07 

60.000 

1905-06           .    . 

54,000 

All  others — 

1907-08 

1906-07       

302,000 
280,000 

1905-06 

211,000 

Total  all — 

1907-08 

1906-07 

1905-06 

1,058,000 
1,757,000 
1,333.000 

ALEXANDRIA 

RECEIPTS     AND     SHIPMENTS. 

Alexandria,  Egypt, 
August  19. 

1907-08. 

1906-07. 

1905-06. 

Receipts  (cantars)  — 

This  week       - 

l.,500 
7,171,170 

6,8~6V,565 

100 

Since  Sept    1 

5.876,852 

Exports  (bales) - 


To  Liverpool  - . 
To  Manchester 
To  Continent  .. 
To  America 


Total   exports. 


Tins 
week. 


2,500 


2,500 


Since 
Sept.  1 


228,921 

210,638 

378,788 

77,002 

895,349 


This 
week. 


1,750 

2,250 

100 

4,100 


Since 
Sept.  1 


222,683 
209,586 
356,223 
118,805 

907,297 


This 
week. 


2,500 


2,000 
600 

5,100 


Since 
Sept.  ^. 


206.377 

175,677 

337,007 

70,727 

789,788 


Note. — A  cantar  Is  99  lbs.      Egyptian  bales  \vei<rh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
1,500  cantars  and  the  foreign  shipments  2,500  bales. 
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WORLDS  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Taliincs. 
%eek  and  Season. 


\'islble  supi)ly  ."^ucr.  14 

Visible  supply  Sept.  1 

American  in  sight  to  Aug.  21 

Bombav  receipts  to  .A.ug:.  20 

Other  India  slilp'ts  to  Aug.  20.. 
Ale.xandria  receipts  to  Aug.  19-  - 
Othersupply  to  Aug.  19* 


Total  supply- 


Decluct— 
Visible  supply  Aug.  21. 


Total  takings  to  Aug.  21. 

Of  which  -American 

Of  which  other 


1907-08. 


Week. 
1,863,296 


72  037 
8,000 
8,000 

' 1,000 


1,952,333 


1,785,933 


166,400 

127,400 

39,000 


Season. 


291,844 
489.150 
054,000 
379,000 
956,000 
257,000 


17,426,994 


1,785,933 

15,641,061 

11,824.001 

3,817,000 


1906-07. 


Week. 


2,537,208 


57,524 
12,000 
26  000 

"  V,666 


2,637,732 


2,423,921 

213,811 

139,811 

74,000 


Season. 


1,784,150 
13,451,122 

3,058,000 
490,000 
!)14,»00 
430,000 


20.127,178 


2,423,921 

17,703,257 

12,923,357 

4,779,900 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EGYPTIAN  COTTON  CROP.— The  Alexandria   General 

Produce   Association,  in  its  monthly  resume  of  answers  to 

inquiries  for  Jul}'',  says: 

In  Lower  Egypt  the  temperature  In  July  was  sufficiently  favorable 
to  the  cotton  plants,  especially  during  the  second  half  of  the  month,  but 
that  the  backwardness  earlier  reported  still  remains.  The  plant  Is  never- 
theless healthy  and  strong.  Flowering  has  commenced  everywhere, 
but  Is  considered  as  10  to  15  days  late,  and  as  a  natural  consequence  the 
plant  seems  to  have  fewer  flowers  and  pods  than  at  the  same  time  In  1907. 
It  is  to  be  regretted  that  the  Government  has  not  taken  the  same  efficient 
measures  as  last  year  to  destroy  the  worms  on  their  appearance.  At 
any  rate  it  Is  a  fact  that  worms  have  increased  more  rapidly  than  In  pre- 
vious years,  and  have  caused  slight  damage  almost  everywhere,  though  this 
can  yet  be  made  good.  In  fact,  from  many  places  It  Is  already  reported 
that  the  plants  are  putting  forth  new  branches,  and  new  leaves  are  coming 
In  place  of  those  eaten  by  worms  or  plucked  off  for  the  destruction  of  eggs. 
From  many  districts  the  presence  of  moths  Is  reported,  but  this  time 
measures  seem  to  have  been  taken  for  the  Immediate  destruction  of  the 
eggs  in  order  to  avoid  the  possibility  of  a  second  invasion  of  worms  during 
August.  Water  was  quite  sufficient,  and  It  Is  quite  probable  that  we  shall 
soon  hear  of  the  rotations  being  abolished,  thanks  to  the  arrival  of  new 
water  In  abundance.  As  regards  Upper  Egypt,  the  reports  are  also  more 
satisfactory.  There  Is  little  backwardness,  but  that  part  of  the  country 
Is    not    visited    by   worms.     Water   is   sufficient. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  bo  ready  in  circular  form  about  Friday,  Sept.  6. 
Parties  desiring  the  circular  in  quantities,  with  their  busi- 
ness card  printed  thereon,  should  send  in  their  orders  as 
soon  as  possible  to  ensure  early  delivery. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tmues  quiet  for  both  yarns  and  shirtings.  The  de- 
mand for  both  home  trade  and  foreign  markets  is  poor. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1908. 

1907. 

8M  lbs.  Shirt- 

CoVn 

SH  lbs.  Shin-     Corn 

32s  Cop 

ings,  cojnmon 

Mia. 

32s  Cop 

ings,  common 

MM. 

Twist. 

to  finest. 

VpVs 

Twist. 

to  linesl. 

Upfs 

'1.                      d. 

s.  d.          s.  d. 

d. 

a.                d. 

s.  d.          s.  d. 

d. 

July 

10 

8  9-1  6@       9H 

5     0V^(3'8     2 

6.S4 

11        ®     12H 

6  10     @10  3 

7.18 

17 

8H        @       ^Vi 

5     0      fa- 8      IVi 

6.10 

lOji      @      12K 

6     9      (SSIO  3 

7.06 

24 

8H        (3)       9H 

4    11      {(1,8      1 

5.98 

U)H      O      12>4 

6     9     @10  4 

7.16 

31 

8?i        @       9  \i 

4    11      (:»,&      1 

6.02 

\0%      @      12}i 

6     9     10®  4H 

7.28 

Aug. 

7 

^y%        @       9  If 

4    11      (31:8      0 

6.26 

10  15-16@15-16 

6     9     @10  5 

7.47 

14 

8H        @       9}^ 

4  wyms    0 

5.92 

\(\H      faJ      12K 

6     8     OtlO  4!4 

7.29 

21 

S            @       9 

4    10      @7   103-^ 

5.59 

1013-16@12  3-lfi 

6     7H@10  4 

7.27 

SHIPPING  NEWS. — .\s  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  27,523  bales.  Tlie  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale.-!. 
NEW  YORK— To  Liverpool— .\ug.     19— Arabic,    1,047  upland,   46 

foreign 1,093 

To  Havre — Aug.  14 — Hudson,   187  upland,  195  Sea  Island,  64 

foreign 446 

To  Bremen — Aug.  19  —  Kurfurst.  600 600 

To  Barcelona — Aug.  1.5 — Erika,  404 404 

To  Genoa — Aug.  14 — Koenigen  Lulse,  2,174 Aug.   19 — San 

G 1  or  g  i  o ,    1 3  2 - 2,306 

To  Naples — Aug.  19 — Sin  Giorgio,  100 100 

GALVESTON— To  Havre— Aug.  17— Montauk,  4,769 4,76'.) 

To  Hamburg — Aug.  1.5 — Dania    1,035 1,035 

To  Barcelona — Aug.    19 — Irene,   3,615 Aug.   20 — Delphine, 

2,475 6  090 

To  Trieste — Aug.  19 — Irene.  550 550 

To  Genoa — Aug.  20— Deiphine,  4.032 4.692 

NEW  ORLEAN.S— To  Liverpool— Aug.  20— Median,  2,000 2,000 

To  Havre — Aug.  20— Virginie,  I.IOG 1,166 

To  Bremen — Aug.  20— Colonian.  1,000 1.000 

To  liotterdam — -A-Ug.  14 — Wragbv,  2 2 

To  Antwerp — Aug.  20 — Colonian,  66 6", 

To  Trieste — Aug.  21— Giulia,  700 700 

BOSTON — To  Liverpool — .\ug.  14— Cymric,  201 201 

To  St.  .lohn- .4.ug.  14 — Calvin  Austin.  50 -"iO 

B.ALTIMORE— To  Liverpool— Aug.  14 — Indore,  158 153 

PH I L  AD  E  L  PH I A — To  Manchester — Au  g.  6 — Manchester  Commerce 

44 Aug.  20 — Manchester  Trader,  51 95 

Total 2  7  2 , 5  2  :i 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows* 

Great  French  Ger-    — Oth.Europe —  ATcx.. 

Britain,  ports,  rnanij.  North.   South.  &c.  Japan.  Total. 

New   York 10)3  446  600  _      2,810     4,94.) 

Galveston          -_      4,769  1,035  11332          -        17,136 

.New  Orieans.,-   2,000  1,166  1,000  68         700     4,9!4 

Boston    201        _                                                 50        2J1 

Baltimore 158  ...  .    .  ..  15H 

Philadelphia...         95       II__       _ 95 

Total   _  3,547      0,381      2,635  68    14,842  50] 27.523 


The  exports  to  Japan  since  Sept.  1  have  been  150,122  bales 
from  Pacific  ports  and  37,857  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.       Mon.         Tucs.         Wed.       Thurs.        Fri. 

Liverpool  Aug. 12  12  12  12  12  12 

Manchester   Aug.--  12  12  12  12  12  12 

Havre  Aug 18  18  18  18  18  18 

Bremen  Aug 18  18  l.s  18  18  25 

Hamburg 25  26  25  25  25  25 

Antwerp  20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval     27  27  27  27  27  27 

Gothenburg    asked-  28  28  28  28  28  28 

Barcelona,  direct  Aug.      25  25  25  25  25  25 

Genoa   Sept.  O.t.-.  25  25  25  25  25  25 

Trieste  A, g 28  28  28  28  28  28 

.Japan... 40  40  40  40  40  40 

LIVERPOOL.— By  cable  from 
lowing  statement  of  the  week's  sale 

.July  31. 
Sales  of  the  week bales.       18,000 

Of  which  speculators  took.. 

Of  which  exporters  took  — 

Sales,  American 

Actual  e.xport 

Forvvarded 


Liverpool  we  have  the  fol- 
s,  stocks,  &c.,  at  that  port: 


1,000 

15,000 

7,000 

29,000 

Total  stock — Estimated 471,000 

Of  which  American — Est..     363,000 
Total  imports  of  the  week--       16,000 

Of  which  American 12,000 

Amount  afloat 54,000 

Of  which  -A.merlcan 26,000 


Au<].  7. 
23,000 

'  Y.OOO 

17,000 

3,000 

55,000 

439,000 

330,000 

25,000 

9,000 

40,000 

21,000 


Aua.  14. 
19,000 


Aug.  21. 
20,000 


14,000 
4,000 
35,000 
421,000 
310,000 
20,000 
11  ,000 
42,000 
26,000 


1,000 
15.000 
5,000 
45,000 
395,000 
292,000 
25,000 
17,000 
35,000 
17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday, 

Market      } 
12:15 
P.  M.     J 

Neglected. 

Neglected. 

Dull  and 
Irregular. 

Pressed 
for  sale . 

Small 
inquiry. 

Dull  and 
Irregular. 

Mid.  Upl'ds 

5.96 

5.97 

5.91 

5.78 

5.71 

5.59 

Sales 

Spec.&exp. 

2,000 

3,000 
100 

3,000 
200 

3,000 
200 

6,000 
200 

3,000 
100 

Futures. 
Market      1 
opened      J 

Quiet  at 
H  @1  Pt. 
advance 

Steady  at 

3M  @4  pts. 

advance. 

Quiet  at 
4  points 
advance. 

Quiet,  unch 
to  1  point 
advance. 

Quiet  at 

2y2  @3H 
pts.  dec. 

Irregular. 

Market      1 

4        ^ 

p.  M.     J 

Quiet  at 
K@2^ 
pts.  dec. 

Barely  sty. 
It  i4  @4 
pts.  adv. 

Barely  sty. 
at  H  @6 
pts.  dec. 

Easy  at 

5y2  m^H 

pts.  dec. 

Weak  at 
9@13H 
pts.  dec. 

Steady  at 

y2  @3  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00lhs.     Thus:   5  67  means  5  67-1  OOd. 


Aug.  15. 
to 

Sat. 

Mon. 

Til 

8S. 

Wed. 

Thurs. 

Fri. 

12Ji 

12  M 

12  K 

4 

12Ji 

4 

12K 

4 

12  K 

4 

12  M 

4 

Aug.     21. 

).m. 

a. 

p.m. 

p.m. 
d. 

p.m. 
d. 

p.m. 
d. 

p.m 
d. 

).m. 
d. 

p.m. 

).m. 

p.m. 

p.m. 

p.m. 

d- 

d. 

d. 

d. 

d. 

d. 

August  -- 

5    ij7 

75 

71 

71  'A 

do 

,)U 

5o  r? 

>.i  ys. 

4b  V 

ioy 

46 

Aug. -Sep 

5    27  H 

5  m 

28 

28 

24 

19  M 

16 

13  M 

oiy 

53  K2 

o-Ay 

.Sep. -Oct  . 



5    07 

11  H 

my 

08!^ 

06 

04 

.59 

)6  y 

S6 

54  '/, 

83 

Oct. -Nov. 

5    00 

05 

02 

02  y 

00  y 

)»y 

54 

)1 

80  H 

.'9 

77 

Nov. -Dec. 

4   93  H 

.58  H 

:55  y 

97 

.54  H 

52  K> 

88  1^ 

^5^ 

75'/, 

74  y 

73 

Dec. -.Jan  - 

4    91,4 

)6 

S3 

54  H 

92!^ 

50  H 

S6U 

<4 

74  H 

73 

71  y 

.I-in.-Feb  . 

4   90  1^ 

35 

52 

•53  M 

91  U 

S9H 

85  !4 

S3 

73  H 

72  y 

71 

Feb.-Mch. 

1    91)^ 

)6 

93 

941/; 

12  y 

51 

87 

S4  14 

75 

?4 

72  V, 

Mch.-Apr. 



4    93 

17 

94  H 

96 

94 

52  '-< 

88  H 

<6H 

77 

76 

74 

.A.pr.-May. 



4    93  1^ 

58 

95 

96  K 

94  H 

13  y 

89 

S7 

78 

77 

75 

May- June 

4    94)4 

09 

96 

.57 

95  H 

94       90 

S8 

79 

7»y. 

76  J^ 

.Tune-,J;ilv 

BREADSTUFFS. 

Friday,  Aug.  21  1908. 

Prices  for  wheat  flour  have  been  firm  as  a  rule  and  some 
grades  are  higher  for  the  week.  Advances,  however,  have 
been  largely  nominal,  as  trade  has  continued  extremely 
quiet.  This  is  true  not  only  of  the  local  market,  but  also 
of  the  larger  markets  at  the  Northwest  and  the  Southwest. 
The  output  of  spring  wheat  last  week  was  not  far  from 
100,000  barrels  smaller  than  in  the  same  week  last  year. 
Reports  of  a  large  export  sale  during  the  week  have  lacked 
confirmation.  Rye  flour  has  been  quiet  and  steady.  Com 
meal  has  been  dull  but  firmer. 

Wheat  has  declined,  owing  mainly  to  favorable  weather 
at  the  Northwest  for  harvesting.  Moreover,  there  are 
prospects  of  an  early  movement  of  spring  wheat  on  a  liberal 
scale  and  the  market  at  times  has  felt  the  eff"ect  of  hedge 
selhng.  The  European  demand  has  on  thewhole  been  fight, 
and  with  a  large  yield  in  Canada  apparently  assured  there  is 
an  impression  among  some  here  that  the  export  demand  in 
this  country  from  Europe  this  season  will  be  smaller  than 
the  bulls  have  been  counting  upon,  especially  as  the  crop 
reports  from  Russia,  Hungary  and  other  parts  of  Europe 
of  late  have  been  more  favorable.  The  European  corres- 
pondents of  the  Department  of  Agriculture  at  Washington 
report  that  the  crops  in  Europe  this  year  will  be  of  average 
size.  The  Hungarian  official  crop  report  makes  the  outturn 
in  Hungary,  presumably  exclusive  of  Croatia  and  Slavonia, 
144,840,000  bushels,  against  120,508,000  last  year.  Argen- 
tina advices  have^been|favorableJand  the  foreignJ[markets 
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have,  on  the  whole,  sho-ROi  a  sagging  tendency.  Yet  of 
late  price?  in  this  coimtrj'  have  rallied  to  some  extent. 
The  cash  position  is  admittedly  A-er}'  strong  and  many 
contend  that  the  export  business  would  be  larger  but  for  the 
scarcity  of  suitable  wheat.  Millers  are  paying  large  premi- 
ums at  the  Northwest  for  deliver}-^  within  20  daj^s.  And 
despite  predictions  of  a  large  movement  of  spring  wheat,  the 
receipts  do  not  increase,  while  the  winter -wheat  arrivals 
of  late  have  diminished.  The  visible  supply  is  iiicreasing 
very  slowly.  The  total  stock  of  American  wheat  in  the 
world  is  stated  at  only  26,761,000  bushels,  as  compared  with 
64,823,000  a  j'ear  ago,  while  the  world's  supply  of  all  kinds 
of  wheat  is  only  75,561,000,  against  127,523,000  last  year. 
Leading  Chicago  interests  have  been  large  buj'ers  of  Septem- 
ber of  late  and  the  fear  of  bull  manipulation  has  caused 
considerable  covering  by  nervous  .shorts.  Commission-house 
business,  however,  has  been  quiet.  To-day  prices  were 
firmer  early  on  cold  weather  in  the  Canadian  Northwest, 
predictions  of  frost  for  that  section ,  bull  support  and  covering, 
but  later  on  there  was  a  reaction  on  disappointing  cables, 
a  lessened  spot  demand  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WriKAT  FIJITTRES  IN  NEW  YORK. 

Sat.     Mon.    Tiies.    Wed.  Tuun;.  Fri. 

No.  2  red  winter 100?^      99  J-J    lOO^;^    101  }i    102  S    lOZ 

September  delivery  In  elevator WIH   100       lOO-H   101  ?-s    101  >i    lOl", 

December  deliverv  in  elevator 103  M    10154    102  v,   102  ?.i    lOG '»    102    . 

May  delivery  in  elevator lOoJs    104rJ    105'^    1 03 'i    lO.J'i    10;.   .. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tuc.i.     Wetl.  Thurx.  Fri. 

September  delivery  in  elevator 93         9154     !)25's     93  V^      93'-;     ',i3 ', 

Deceml^er  delivery  in  elevator 94  7-^     93  H     9-1  is     94  J^     04 >s      ii- 

May  delivery  in  elevator 99  97  ?i      08  Vj      98  5-^      9S  >»      9SJ^ 

Indian  corn  futures  have  advanced,  owing  to  continui>d 
small  receipts  at  the  West,  Hght  speculative  offerings,  buj^- 
ing  by  well-known  cash  interests  and  covering  of  shorts. 
There  has  been  more  or  less  commission-house  hou.se  buying, 
too.  attracted  by  the  strength  of  the  cash  .situation.  More- 
over, despite  recent  general  rains,  the  crop  is  said  to  be  mak- 
ing disappointing  progress  in  many  sections.  At  tia^es 
reactions  have  occurred,  owing  to  the  usual  realizing,  but 
there  has  been  a  noticeable  absence  of  .selling  for  the  decline. 
Crop  reports  to  trade  papers  have,  on  the  whole,  been  en- 
couraging. To-day  prices  were  firmer  in  the  main  on  light 
receipts,  a  firm  cash  market,  buying  by  cash  interests  and 
covering. 

DAILY  CLOSING  PRICES  OF  NO.  2 

Sat. 

Cash  com 89 

September  delivery  in  elevator 86 

December  delivery  In  elevator 74  5^ 

DAILY  CLO.SING   PRICES 


September  delivery  in  elevator. 


MIXED  CORN  IN 

Mon.  Tucs.  V/c(l 

89  89  90 

85  iH  86  H  87 

',      74  H  75  H  75  3^ 
OF  CORN   FUTURES  IN 

Sat.     Mon.  Tue.i. 

IbU      75  M  76  5^ 


NEW  YORK. 

Thurs.  Fri. 
00  90 

87  H      87  % 
76  76  14 

CHICAGO. 

Wed.  Tfiiirs.  Fri. 
nVi.      77 's      7/1, 


December  delivery  in  elevator 63  5<     63  J<j      64  >^     65.^4     65H      ':<'^' 

May  delivery  in  elevator 62  ?4     62^     63  J^     64  vj      63  J^      6'.'; 

Oats  for  future  dehvery  in  the  "Western  market  have  ad- 
vanced. Prices  have  been  dominated  largely  by  the  strength 
of  the  spot  situation.  Farmers  are  said  to  be  holding  back 
to  an  unusual  extent  in  the  expectation  of  better  prices 
later  on,  and  the  receipts,  in.stead  of  increasing  materially, 
as  had  been  expected,  have  at  times  actually  fallen  to  very 
small  proportions,  and  the  stock  of  contract  grade  at  the 
West  is  now  so  small  that  few  care  to  take  the  short  side, 
especially  of  September.  There  has  been  some  .selling  of 
the  distant  months,  however,  and  this,  with  realizing,  has 
checked  the  upward  movement  of  prices  at  times.  To-day 
prices  were  firmer  on  the  strong  cash  situation,  small  re- 
ceipts, bullish  crop  reports  and  covering. 

DAILY   CLOSiNG  PRICES  OF  OATS   IN   NEW   YORK. 

Sal.     Mon.    Tucs.     Wed.  Thurs.  Fri. 

No.  2  Mi.xed 56  56        56  56         56  56 

White  clipped.  32  to  34  ibs 57-60    57-60    57-60  57-60  57-60  57i4   60H 

DAILY  CLOSING  PRICES  OF   OATS  IN   CHICAGO 

Sat.     Mon.    Tucs.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 45 K     46%     AT  %     48 H     48 M     49  H 

December  delivery  In  elevator 46  ?s     46  J-^     48  M     48  K     48^     48 J^ 

May  delivery  in  elevator 48  >»      49 '-s      50  50'-^      50  i^s      50 '.i 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades ..$3  30@S3  90 


Second  clears 3  20® 

Clears 4  30@ 

Straights. 5  50@ 

Patent,   spring 5  75® 

Patent,  winter 4  60i3> 

Kansas  clears 3  T5@ 


3  25 

4  75 

5  75 

6  ,5 
4  80 
4  25 


Wheat,  per  bush. —  c. 

N.  Duluth.  No.  1 129 

N.  Duluth,  No.  2 120 

Red  winter.  No.  2 t.o.b.l02 

Hard     ■'          ••       105>^ 

Oats,  per  bush. — 

Natural  white 57  31 60 

No.  2  mixed 50  (Si  — 


Kansas  straights $4  65@$4  85 

Blended  clears 5  25®    5  40 

Blended  patents 5  25@    6  75 

Rye  flour 4  25@   4  8.". 

Buckwheat   flour Nominal. 

Graham  flour Nomln.ii. 

Corn  meal 4  (5®   4  7."> 

GRAIN. 

Corn  (new) ,  per  bush. —  c. 

No.  2  mixed N,  minai^ 

No.  2  yellow Noiriiiial. 

No.  2  white    Nominal. 

Rye.  per  bush. — 

.No.  2  Western r.o.l).    84 

Stale  and  Jersey Nominal. 

Barley —  Malting Nomln.ii. 

Feeding  __. .   Nominal. 


Natural  white   clipncd    57  H®  BO  "4 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day,  Acting  Chief  of  the  Climatological  Divi.sion 
of  the  United  States  Weather  Buivau.  mad.'  public  on 
Tuesday  the  telegraphic  reports  on  the  weather  in  the 
various  States  for  the  week  ending  Aug.  17,  summarizing 
them  as  follows 

The  week  ending  Aug.  17  1908  was  comparatively  cool  over  most  of  the 
districts  west  of  the  Mississippi, except  from  southirn  Iowa  and  northern 
Kansius  southward  over  Texas,  where  warm  weather  prevailed  during  the 
first  and  last  portions  of  the  week.  Over  all  districts  east  of  the  Mississippi 
except  extreme  southern  Flor'da,  the  week  w<is  continuously  warm,  with 
very  high  maximum  temperatures  prevailing  over  most  of  the  districts  on 
the  14th  and  15th.  Sunshine  was  abundant  over  the  entire  cotton-grow- 
ing region,  and  it  was  genera  ly  sufficient  over  the  greater  part  of  the  corn 
belt,  and  ea,stward  over  the  Ohio  Valley,  Atlantic  coast  States  and  New 
England.  Sunshine  was  somewhat  deficient  from  the  upper  Lakes  west- 
ward to  the  Reeky  Mountains,  over  South  Dakota,  Nebraska  and  por- 
tions of  Kansa---,  and  generally  over  the  Rocky  Mountain  and  Plateau 
districts. 


Rainfall  was  very  light  over  the  entire  cotton-growing  States,  and  large 
areas  In  those  States  received  none  during  the  entire  week.  It  was  also 
light  over  the  Appalachian  Mountain  districts  and  along  the  Atlantic  Coast 
States  from  central  Florida  to  Massachusetts. 

No  rain  occurred  over  most  of  California  and  only  light  showers  fell  In 
Nevada.  Oregon,  and  eastern  Washington.  Good  rains  occurred  In  the 
lover  lake  region  and  thence  westerly  over  Michigan  and  W  consln,  and 
the  greater  portions  of  the  corn-growing  States,  except  In  portions  of  cen- 
tral Missouri  and  southern  Kansas. 

Precipitation  was  general  and  comparatively  heavy  for  the  region  over 
most  of  the  Mountain  and  Plateau  States  and  Territories,  including  the 
Panhandle  of  Texas  and  over  western  Washington. 

The  severe  drought  prevailing  for  several  weeks  over  southern  Michi- 
gan, eastern  Wisconsin,  and  the  northern  portions  of  Ohio,  Indiana  and 
Illinois  was  generally  well  broken,  but  rain  is  needed  in  large  portions  of 
the  cotton-growing  States,  especially  In  South  Carolina  and  Alabama,  and 
generally  over  the  districts  east  of  the  Appalachian  Mountains. 

Some  damage  bv  hall  and  high  winds  was  reported  from  North  and 
South  Dakota,  Ohio  and  Utah. 

The  statement  of  the  movement  of  breadstuff s  to  market 
as  indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange,  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Sa.turday  and 
since  Aug.  1  for  each  of  the  last  three  vears  have  been: 


Receipts  al — 

Flour. 

Wlieat. 

Corn . 

Oals. 

Barley. 

Rye. 

bbls.l96lbs. 

bizsh.  60  lbs. 

bush.  50  lbs. 

bush.  32  Ibs. 

MiSh.Ams. 

l>K.oC)U)S. 

Chicago 

178,281 

1,576,948 

1,065,934 

2,350,670 

138,600 

45,388 

Milwaukee. - 

51.275 

.306,000 

59,000 

312,000 

109,200 

11,700 

Duluth 

72,000 

268,375 



18.303 

28,942 

14.625 

Minneapolis 

632,880 

19,290 

159.380 

168,230 

23.230 

Toledo 

175,000 

52,300 

489.000 

16.500 

Detroit 

4 .800 

78,824 

52,382 

100.576 

Cleveland 

1,358 

367,538 

28,722 

30,753 

St.  l.ouls... 

58,360 

638,303 

268,115 

500,860 

19,500 

6,045 

Peoria 

23,700 

80,000 

279,400 

240,000 

5,000 

5,000 

Kansas  City. 

1,834,350 

181,500 
2,006,643 

142,700 

Tot.wk.'OS 

389,774 

5,938,218 

4,350,242 

469,472 

122,488 

Same  wk.  '07 

408,080 

5,381,604 

2,652,513 

4,418,611 

242,916 

75,709 

Samewli.'Oe 

366.761 

4,752,256 

3,329,038 

5,959,612 

581,903 

120,330 

Since  Avg.  1 

1908 

802,396 

12,747,168 

4,130,570 

8,242,703 

817,312 

209,067 

1907 

1,065,833 

19.506,244 

8, .335 ,045 

10,425,826 

407,649 

192,028 

1906 

1,232,324 

20,721,081 

7,276,575 

13,899,8:J0 

1,095,044 

252,135 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  15  1908  follow: 


Flotir, 

Rceclpi.i  at —  bbls. 

New  York  _ 117.849 

Boston.. 32.654 

Portland ,  Me 

Philadelphia 47,668 

Baltimore 49,131 

Richmond 3,084 

New  Orleans  * 29,222 

Newport  News 18,643 

Norfolk 4,639 

Galveston 

Mobile 2,400 

Montreal 15,851 


Wheal. 

Corn, 

Oals. 

Barlei/, 

Rye. 

bvsh. 

bvsh. 

bn^h. 

■  ^l>vsh. 

bvsh. 

689,100 

5,375 

784,500 

,12.000 

12,675 

85,468 

8,.350 

70,751 

')'1.267 

1,385 

416,279 

364,823 

.33,994' 

195.353 

1,666 

828,648 

41,482 

149,063 

5,516 

:J0,580 

20,458 

20,564 

554 

211,000 

50,400 

110,000 

266,400 



716,000 
545426 


7,000 
24,830 


109,839        25,002 


Total  week 321,141     4,153,424  191,889     1,440,070       39,269       20,130 

Week  1907 335,287     3.165,132  918,611         692.710       52,851         5,928 

SInceJan.l  1908.10,452,522  54,291,297  28,499,632  26,737,498  3087,204   1385,948 

Since  Jan.  1  1907.11,782,632  59,004,455  70,012,713  34,409,014  3205,177   1272,276 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  o£  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  15  1908  are  shown  in  the  annexed  statement: 


Whia!, 
Exports  from —  bush. 

New  York 541,141 

Portland,  Me 416,279 

Boston 261,561 

PhUadelplUa 296,000 

Baltimore 325,184 

New  Orleans 

Newport  News...     206,000 

Galveston 216,000 

Mobile - 

Montreal 770,960 

Norfolk. 


Corn, 
bush. 
4,530 


2,159 

500 

14,5„4 

"  7",456 
7,000 


Flour, 

bbls. 

40,556 

lV,786 
11,796 
18,991 
27,827 
18,643 
13,380 

2,400 
11,046 

4,639 


Oals, 
bush. 


633 


Rye. 
bush. 


8,000 


Pens, 
bush. 


Barley, 

bzish . 

720 


33,866 


Total  week 3.093.129        36,199  161,064  633       8,000     33,866 

Week  1907 2,208,972  1,576,261175,003       132,623     47,313     26,000 


720 
1,743 


The  destination  of  the.se  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

Flour W)t£al —Corn- 

Since 


Week   '     July  1 

Exports  for  week  and  Auff.lo .  1908. 

Sui'C  ./i/i.!/  1  lo —         ools.  bbls. 

United  Kingdom- -.  77,417  486,216 

Continent 45,760  248,170 

So.  &  Cent.  Amer.-   14,507  76.504 

West  Indies. 21,033  185,7. '2 

Brit.  No.  Am.  Cols..      1,775  5,786 

Other  Countries 572  45,967 


Week 

Aug.  15. 

bush. 

1,567,603 

1,525,526 


Since 
Jv.Ui  1 

1908, 

nnsn. 
6,479,516 
7,077,794 

7,086 


Week 
Aug.  15. 

oush. 


5.539 


1.054 
33.883 

'L262 


Since 
Jiilti  1 

1908. 

bvsh . 
77,921 
50,512 

5.911 
215,587 

1,920 

2,804 


Total    161,064   1,048,405  3,093,129   13..''>69,935         36,199        354,655 

Total  1907  -.. 175,003  1,306,092  2,208,972   11,836,038  1.576.261   10,503,990 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.  15  1908  and  .sinco  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Exports. 

IS 

Week 

Aug. 15. 

Bushels. 

North  Amer. 

3,764.000 

Russian 

392,000 

Danubl.T.n  .. 

400,000 

Argentine  .. 

920,000 

.Mistrallm.. 

40,000 

Ot.'i.c'ountrs. 

464,00.'J 

Total 

5,9S0,00i> 

Wheat. 


Corn. 


Since 
July  1 . 


Bushels. 

18,565,700 
3,096,000 
1,408,000 

13,006,000 

584,000 

2,640,000 


1907. 

Since 
July  1. 


190S. 


We  k 
Aug.  15. 


Bushels.    '  Bushels. 

15,368,000        35,000 

10,224,000  442.000 
5,328,000  272,000 
5,016,000  1.241,000 
1.224,000 

10,088,000 


39.299.700     47,248,000 


1,990,000 


Slice 
July  1. 


Bushels. 

449.400 
2,624,500 
3,721.500 

13,603,500 


1907. 


Since 
July  1. 


Bus?iels. 

9,382,000 

6,224,000 

14,968,00:1 

10,960,000 


20,39S,900|   41,504,000 


The  quantit}-  of  wheat  and  corn  afloat  for  Europe  on  date- 
mentioned  was  as  follows: 


Aug.  22  1908. 
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Aug.  15  190S.. 
.\ug.  8  1 90S.. 
.•Ulg.  17  1907.. 


^^^^eat. 


Unlttd 
Kingdom. 


Contlnenl. 


Total. 


liusli^ls.    I  liiis/icls.      liiis/uls. 

15.280,000  9.120,000  24,100,000 

14,720,000  8,320,000  23,040,000 

17.080,000:  8,920,000  213,000,000 


Untied 
Kingdom. 

Bushels. 
0,460,000 
7,055,000 
0,880,000 


Corn. 


Continent. 

livshels. 
5,270,000 
5,950,000 
7,360,000 


Total. 

Bushels 
13,730,000 
13,005,000 
14,240,000 


The   visible    supply   of   grain,    comprising 
granary  at  the  principal  points  of  accunuilati 
seaboard  ports  Aug.  15  1908,  was  as  follows: 

Wheiil. 
bush. 

New  York 1,444,000 

Hostoii 153,000 

Phlliidelphla 479,000 

Baltimore 1,578,000 

New  Orleans 121 ,000 

Galveston 564 ,000 

Montre:>l -  -  -       708,000 

Butfilo.. 417,000 

Toledo 490,000 

Detroit 103,000 

Chicago. 3,313,000 

Milwaukee 312,000 

Fort  William 374.000 

Port  Arthur 301,000 

DiUuth -  -       31 0,000 

Minneapolis 815 ,000 

.St.  Louis 1,720,000 

Kansas  City 1,986,000 

Peoria 

Indianapolis... 718,000 

OnLakes 1,122,000 

On  Canal  and  River. . .      385 ,000 


the  stocks  in 
on  at  lake  and 


Total  Aug.  15  1908.. 17,443,000 
Total  Aug.  8  1908.. 16.998,000 
Total  Aug.  17  1907.. 50,953,000 
Total  Aug.  18  1906.. 31, 949,000 
Total  Aug.  19  1905-13,722.000 


(^orn. 

Oats. 

bush. 

bnsh. 

50,000 

408,000 

4,000 

14,000 

3,000 

100,000 

31,000 

110.000 

55,000 

52,000 

8,000 

3,000 

376,656 

179,000 

60,000 

72,000 

470,000 

171,000 

42,000 

177,000 

1 1 ,000 

32,000 

79.000 

2y,666 

24,000 

42.000 

48,000 

150,000 

03,000 

60.000 

27,000 

229,000 

143,000 

29,000 

478,000 

17,000 

1,570,000 

2.265,000 

1,846,000 

1,674,000 

4,925,000 

1,348,000 

2,710,000 

4,019.000 

4,422,000 

8,149,000 

Rl/e, 
bush. 
5,000 
10,000 
1 ,000 
5,000 


3,000 
24,000 
21,000 
42,000 


28,000 
4,000 
5,000 

"  ¥,666 


151,000 
138,000 
600,000 
1,. 359 ,000 
885,000 


Barley. 

bush 

.53,000 


37,000 
82,000 


47,000 


105,000 

143,000 

11,000 


478,000 
570,000 
363,000 
809,000 
670,000 


THE  DRY  GOODS  TRADE. 

New    York,   Friday   Night,    August   21st   1908. 

The  presence  of  a  large  number  of  buyers  in  the  dry- 
goods  district  has  again  failed  to  stimulate  activity  in  the 
primary  cotton  goods  market,  and  the  continued  dulness 
is  regarded  in  most  quarters  as  distinctly  disappointing. 
It  cannot  be  said  that  last  week's  auction  .sale  hurt  the 
market,  and  in  fact,  owing  to  the  wide  distribution  of 
this  large  quantity  of  goods,  the  situation  has  been  some- 
what cleared;  fair  sales  of  napped  fabrics  have  even  been 
made  since  to  jobbers  who  failed  to  secure  a  sufficient 
quantity  at  the  public  offering  to  enable  them  to  compete 
with  others  in  their  own  territory.  While  business  at 
first  hands  continues  small,  and  buyers  are  exercising  great 
caution  in  their  purchases,  it  is  noticeable  that  goods  or- 
dered are  not  only  required  quickly,  but  comprise  a  large 
assortment  of  lines,  indicating  that  general  stocks  through- 
out the  country  are  extremely  low.  Some  very  cheap  prices 
have  again  been  accepted  for  domestic  goods  in  spite  of 
the  fact  that  the  present  curtailment  of  production  is  fully 
equal  to  the  falling  off  in  consumption,  and  it  is  evident 
that  manufacturers,  in  some  instances,  are  willing  to  sell 
goods  at  a  loss  for  the  purpose  of  keeping  their  machinery 
active  and  their  staffs  in  employment.  In  both  the  do- 
mestic and  export  markets  the  conviction  apparently 
prevails  that  new-crop  cotton  will  be  considerably  lower, 
and  for  this  reason  there  is  no  anxiety  to  enter  into  future 
commitments.  Judging  by  the  prices  at  which  some 
goods  arc  offered,  manufacturers,  in  certain  cases  are 
apparently  imbued  with  the  same  idea,  for  it  is  only  by 
a  decHne  in  the  price  of  the  staple  that  they  can  hope  to 
in  any  way  come  out  equal.  Export  sales  to  miscellaneous 
countries  are  smaller  than  during  the  recent  past,  and, 
according  to  foreign  advices,  the  outlook  for  business  with 
the  Far  East  is  clouded  by  the  cheap  price  of  silver  and 
disorganized  currency'.  There  has  again  been  a  fair  trade 
in  men's  wear  woolen  and  worsted  goods,  and  the  dress- 
goods  market  is  becoming  more  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  15  were  3.398 
packages,  valued  at  $215,754.  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  August  15.                          Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 53  549  20  1,198 

Other  Europe 26  724  101  965 

China 1,256  17,511  817  15,216 

India    6,161  150  5,615 

Arabia 20,435            23,333 

.4frica 203  5,883  8  3,708 

Wset    Indies 373  15,096  395  14,674 

Mexico 16  1,117  22  1,543 

Central  America 339  10,359  193  9,400 

South  America 766  25,519  1,220  30,528 

Other  countries 366  12,677  361  18,981 

Total     3,398      116,031  3,287      125,161 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$7,462,122  in  1908,  against  $7,281  433  in  1907. 

Heavy  brown  drills  and  sheetings  continue  difficult  to 
move,  and  some  low  prices  have  been  accepted  where 
supplies  have  shown  signs  of  accumulating.  Four-yard 
sheetings  are  from  3^c.  to  3^c.  lower  than  a  week  ago, 
but  on  this  basis  fair  sales  of  these  and  of  lighter  weight 
goods  have  been  made  for  shipment  extending  up  to  the 
end  of  the  year.  The  better  known  hues  of  bleached  goods 
hold  firm,  and  are  well  purchased  ahead,  agents  reporting 
in  exceptional  cases  larger  sales  even  than  at  this  time  a 
year  ago;  low-count  lines  continue  to  lag.  The  purchasing 
of  coarse,  colored   cotton  goods  is  irregular,  and     while  in 


some  lines  there  are  accumulations,  others  are  not  avail- 
able for  immediate  shipment.  The  export  trade  in  cotton 
duck  holds  up  well.  Linings  are  slow.  In  spite  of  the 
low  prices  realized  for  Canton  flannels,  domets  and  cotton 
blankets  at  the  auction,  jobbers  apparently  are  deter- 
mined to  maintain  values  at  the  old  level.  Prints  con- 
tinue to  sell  well,  both  for  home  and  export,  and  there 
is  a  slowly  increasing  demand  for  ginghams  and  wash- 
goods  for  early  delivery,  stocks  throughout  the  country 
apparently  being  very  low;  initial  buying  is  light  and  re- 
ordering is  expected  to  be  moderately  heavy  during  the 
latter  part  of  September  and  the  month  of  October.  Print 
cloths  have  again  declined,  but  for  the  first  time  in  many 
weeks  sales  of  goods  have  been  in  excess  of  tiie  production. 
WOOLEN  GOODS.— All  lines  of  men's  wear  Ught-weight 
woolen  and  worsted  goods  have  now  been  open  for  inspec- 
tion for  some  time,  and  initial  buying  is  practically  over. 
A  certain  amount  of  business  still  remains  to  be  placed, 
however,  by  cloth  jobbers  and  tailors.  Revisions  are 
now  being  made,  and  in  some  ca.ses  reports  are  heard  of 
cancellations;  but  the  latter  have  not  been  as  numerous 
so  far  as  many  feared.  As  has  been  repeatedly  stated, 
the  volume  of  bu.siness  booked  has  been  in  excess  of  pre- 
dictions made  prior  to  the  opening  of  the  season,  but  it 
still  falls  considerably  behincl  last  year,  and  re-ordering 
will  have  to  be  on  a  particularly  heavy  scale  to  equal  last 
spring's  figures.  The  new  feature  in  the  market  has 
undoubtedly  been  the  demand  for  resist-dye  fabrics,  but 
the  great  bulk  of  the  business  has  been  in  fancy  worsteds. 
Novelties  in  all-wool  goods  have  sold  well,  but  apart  from 
this  the  showing  made  by  wool  fabrics  has  been  distinctly 
disappointing.  The  lines  of  fancy  worsteds  which,  it 
was  announced ,  would  be  withdrawn  after  being  on  view 
for  one  week,  are  still  on  sale  conditionally,  and  the  ex- 
pected advance  in  price  has  not  materialized .  A  number 
of  new  lines  of  light-weight  woolen  and  worsted  dress  goods 
has  been  opened  during  the  week,  but  while  bu.siness  has 
shown  .some  slight  improvement,  it  has  hardly  come  up 
to  expectations  so  far.  There  are  indications,  however, 
that  the  season  will  improve  as  it  progresses,  and  that 
in  the  end  the  business  booked  will  prove  to  have  been 
satisfactory.  Special  offerings  have  been  made  during 
the  week  by  jobbing  houses  of  panamas,  and  these  have 
been  in  every  way  successful.  Dress  goods  for  fall  have 
been  rather  more  active. 

FOREIGN  DRY  GOODS.— There  has  been  a  distinctly 
better  demand  for  imported  woolen  and  worsted  dress 
goods.  The  purchasing  of  silk  piece  goods  continues  de- 
cidedly "spotty."  Silk  ribbons  are  quite  active.  Linens 
are  in  fair  demand.      Burlaps  are  quiet  and  stead j'. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  inii:)ortatioiis  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  15  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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IVews  Items. 

-Legislature  Adjourns — Extra  Session  Probable. - 


Georgia 

The    " 

Aug.  12.     It  is  expected  that  the  Governor  will  issue  a  call 

or  a  special  session  to  convene  Aug.  24. 


Legislature  of  this  State  ended  its  regular  .session  on 


Bond  Calls  and  Redemptions. 

Nevada,  Mo.— Bond  Call.— An  issue  of  $19,000  5%  fund- 
ing bonds  numbered  from  6  to  24  inclusive,  dated  March  1 
1898,  "has  been  called  and  will  be  paid  as  soon  as  new  bonds 

can  be  prepared  and  the  exchange  made."     Denomination 

$1,000. 

Bond  Proposals  and  Negotiations  this  week 
have  btien  as  follows : 

Adena  Village  School  District  (P.  0.  Adena),  Jefferson 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  0:30  p.  m.  Aug.  24  by  the  Board  of  Education,  U.  M. 
Ca.se,  Clerk,  for  .117,500  5%  coupon  school-building  bonds. 
Authority  Sections  3991  and  3992  and  22b  Revised  Statutes; 
also  election  held  May  12  1908.  Denomination  $500.  Date 
Aug.  25  1908.  Interest  March  15  and  Sept.  15  at  the  office 
of  the  Board  of  Education  in  Adena.  Maturity  $500  each 
six  months  from  March  15  1910  to  March  15  1927  inclu.sive. 
Bonds  are  free  from  all  taxes  and  will  be  delivered  on  or 
before  Aug.  25  1908.  The  district  has  no  debt  at  present. 
Asse.ssed  valuation  for  1908  $229,000.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Board  of  Education, 
is  required.  A  like  issue  of  bonds  was  sold  July  10  to 
the  Security  Savings  Bank  &  Tru.st  Co.  of  Toledo  (V.  87, 
p.  178).  We  are  not  advi.sed  as  to  why  the  first  sale  was 
never    consummated. 

Akron,  Ohio.— Sond  Sale.— On  Aug.  14  the  $87,080  5% 
bonds  described  in  V.  87,  p.  363,  were  awarded  to  Field, 
Long.streth  &  Co.  of  Cincinnati  at  101.957  and  accrued  in- 
terest.    The   following  proposals  were   received: 

Fleld,Longstreth&Co.,Cln_$88,785  00  |  Security  S.  B.&Tr.C  \,Tol. $88,177  50 
Provident  S.B.&Tr.CcCln  88,657  16  i  Barto,Scott  &  Co.  ,Colum.  88,144  10 
Otis  &  Hough,  Cleveland-   88,5»7  45|Flrst  Nat.  Bank,  Cleve.--   88,0   7  00 

Weil,  Roth  &  Co.,  cm 88,459  00  (Albert  Kleybolte&Co.,Cln.  87. 9J     10 

Haydcn,Mlller&Co..Cleve.   88.450  00  | Second  Nat.  Bank,  Akron.  87  6S0i.,. 

Alexandria  Independent  School  District  No.  2  (P.  O.  Alex- 
andria;, Douglas  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  in.  Sept.  1  by  the  School  Board, 
Constant  Larson,  Clerk,  for  $10,000  5%  coupon  high-school- 
improvement  bonds.  Authority  Section  3G68,  Revised 
Laws  of  1905,  as  amended.  Denomination  $1,000.  Date 
day  of  is.suance.  Interest  semi-annually  at  place  designated 
by  purcha.ser.  Maturity  ten  years.  Certified  check  for 
$200,  payable  to  the  District  Treasurer,  is  required.  Bonded 
debt  at  present  $14,000.     Assessed  valuation  $884,352. 

Ashburn,  Turner  County,  Ga. — Bonds  Not  Sold. — No  sale 
was  made  on  Aug.  12  of  the  $30,000  water,  $15,000  light 
and  $10,000  school  5%  gold  coupon  bonds  described  in  V. 
87,  p.  363. 

Ashley    (P.   0.    Wilkes-Earre),   Luzerne    County,    Pa. — 

Bond  Sale.— On  Aug.  14  tiie  $10,500  5%  coupon  North 
Main  Street  improvement  bonds  offered  without  success 
on  July  24  (V.  87,  p.  300)  were  awarded  to  S.  A.  Kean  of 
Chicago  at  100.60.  Date  Aug.  1  1908.  Maturity  on  Aug.  1 
as  follows:  $1,000  yearly  from  1909  to  1915  inclu.sive,  $2,000 
in  1916  and  $1,500  in  1917,  unpaid  bonds  being  subject  to 
call  after  five  years. 

Ashtabula,  Ohio.— Bond  Sale.— On  Aug.  17  the  $7,000 
Maple  Street,  $3, .500  Sherm.an  Street  and  the  $6,000  Division 
Street  5%  1-10-year  (serial)  coupon  paving  bonds,  described 
in  the  "Chronicle"  of  Aug.  1,  were  sold  to  the  National  Bank 


of  Ashtabula  for  $17,102  40  (103.65)  and  accrued  interest— 
a  basis  of  about  4.249%.  We  are  not  advised,  however, 
as  to  what  disposition  was  made  of  the  $5,000  5%  1-5-year 
year  (serial)  coupon  Lake  Street  .sewer  bonds,  proposals  for 
which  were  also  asked  until  Aug.  17. 

Athens,  Clark  County,  Ga..— Bonds  Not  Yet  Sold. — Up  to 
Aug.  15  no  award  had  yet  been  made  of  the  $35,000  water- 
extension  and  the  $40,000  sewer-extension  4}^%  30-year 
gold  coupon  bonds  offered  without  success  (V.  87,  p.  113) 
on  June  27. 

Balsam  Township  (P.O.  Balsam  j ,  Aitkin  County,  Minn. — 

Bond  Offering. — ^Proposals  will  be  received  until  6  p.  m. 
Sept.  15  by  C.  A.  Green,  Ckairman  Board  of  Town  Super- 
visors, for  $4,000  road  and  bridge  bonds  at  not  exceeding 
6%  interest.  Denomination  $500.  Interest  annual.  Ma- 
turity $500  j^early  from   1916  to  1923  inclusive. 

Baltimore,  Md.— Stock  Awarded  in  Part.—Oi  the  $1,000,- 
000  33^%  registered  sewerage-system -construction  stock 
maturing  Oct.  1  1980,  offered  on  Aug.  17,  only  $177,000  was 
awarded.     The  successful  bidders  were  as  follows: 


$1,000. 

1,000_ 

1,000. 

35,000. 

4.000. 

.96 

-95.03 

.91.50 

.95 

.95 

12.000. 
5,000. 

-91 
-91 

Marcus  M.  Bernstein. 
John  ¥.  Stelnmetz J 

G.  B.Taylor-- 

\Vm.  H.Musselman 

Marshall,     Winchester 
&.Co 

Harry  E.  Goodwin 

Other  bidders  were : 

(  $25.000.. 89 

Townsend,    Scott    &\  25,000.-88.50 

Co I  25,000--88 

I  25 .000.. 87 .50 

German  Savings  Bank  50, 000.. 88.50 
Mercantile    Trust     &1 

Deposit  Co.   and      i- 1,000, 000.. 88. 33 
Estabrook  &  Co J 


f 
Alex.  Brown  &  Sons-i 


Lewis  Kurtz. 
,J.   T.   Jones. 


$15,000.. 93.40 
5, 000.. 93 
5,000. .92.51 
4.500--92.01 
2,500- -93.05 
20,000. .90.375 
H.O.  Orriek 65, 000.. 90.30 


Hanover  Nat.  Bk.andl 
Wm.  A.  Read  &  Co.,  H, 000,000.. 88. 30 
N.    Y J 

Alex.  Brown  &  Son--.       10,000. .88.25 
Mutual  Lite  InsiU'.  Co. 

of  Baltimore 30,000.-88 

Chas.  A.  James,  Wash.      10,000.-87.50 


A  syndicate  of  Baltimore,  New  York  and  Boston  capitalists 
formed  by  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore 
was  given  an  option  until  Aug.  19  to  purchase  at  91  and  in- 
terest the  unsold  portion  of  the  $1,000,000  stock  offered. 
Dispatches  state,  however,  that  the  syndicate  refused  to 
take  advantage  of  the  option,  it  being  understood  that  the 
local  trust  company  was  prepared  to  take  its  portion  of 
the  stock  at  the  price  agreed  upon,  but  that  the  Hanover 
National  Bank  of  New  York,  which  was  included  among  the 
purchasers,  declined  to  go  in.  It  was  said  the  bank  objected 
because  the  Finance  Board  failed  to  give  due  consideration 
to  all  the  bids  opened  on  Aug.  17. 

Bangor,  Me.— Bond  Sale. — N.  W.  Harris  &  Co.  of  Bo.ston 
were  awarded  the  $125,000  4%  20-year  coupon  refunding 
bonds  described  in  V.  87,  p.  363,  on  Aug.  15  at  102.33  and 
accrued  interest — a  basis  of  about  3.833%.  A  Mst  of  the 
offers   received   follows: 


N.  W.  Harris  &  Co.,  Boston-102.33 
Eastern  Tr.  &  Bkg.  C^c  BangalOl.88 
Tyler.  Fogg  &  Co..  Ban>,^or- _  101 .77 
J.  S.  Bache  &Co.,  New  York  101.638 
Perry,  Coffin  &  Burr,  Boston  101.51 
Fred.  F.  Talbot,  Portland. .101 .43 
Crocker  &  Fisher,  Boston.  .101 .39 
E.  M.  Farnsworth&Co.,  BoS-101.21 


I  Merrill  Trust  Co.,  Bangor... 101. 18 
Parkinson   oc  Burr,  Boston.  _  100.773 
(Merrill,   Oldham&Co.,    BoS--100.439 
Blodgett,  MeiTitt&Co.,  Bos. -100.42 
H.  W.  Poor  &  Co.,  Boston--100.415 

I  Adams  &  Co.,  Boston 100.41 

I  Blake,  Barrows&Brown.Ban  100.39 
I  Blake  Bros.  &  Co.,  Boston-.   09.69 


a  And    S102    premium. 


the  two  issues 
proposals  for 
were  awarded 
of  Cincinnati 

of  Cincinnati 

issues   of  5% 

aggregating 

Julv  27.     See 

for  $30,932  77 


Barberton,  Ohio. — Bond  Sales. — On  July  27 
of  5%  coupon  bonds  aggregating  $8,001  67, 
which  were  received  on  July  20  (V.  87,  p.  237), 
to  the  Provident  Savings  Bank  &  Trust  Co. 
for  $8,150  51  (101.86)  and  accrued  interest. 

The  Provident  Savings  Bank  &  Trust  Co. 
was  also  the   successful   bidder  for  the   two 
coupon    Second    Street    improvement    bonds 
$29,846  37,  bids  for  which  were  opened  on 
V.  87,  p.  300.     The  award  was  made  on  Aug.  3 
(103.636)  and  accrued  interest. 

Belleville  Township  School  District  (P.O.  Belleville),  Es- 
sex County,  N.  J. — Bond  Sale. — H.  L.  Crawford  &  Co.  of 
New  York  City,  offering  104.135,  were  the  successful  bidders 
on  Aug.  19  for  the  $4.3,000  4}^%  coupon  school  bonds  de- 
scribed in  V.  87,  p.  428.  Tliis  is  on  a  basis  of  about  4.234%. 
A  list  of  the  proposals  received  follows: 

H.  L.  Crawford  &  Co.,  N.  Y-104.135  |  R.  M.  Grant  &  Co.,  N.  Y 102.069 

J.  S    RiDpel      103.26    |  J.  D.  Rvedtt  &  Co.,  N.  Y 100.58 

Kountze  Bros.,  New  York.-.102.801|j\.  B.  Leach  &  Co..  N.  Y 100.389 

IN.  J.  Plate  Glass  Ins.  Co.-.al03.51 

a  For  $10,000  bonds. 

Maturity  $2,000  yearly  on  Oct.  1  from  1923  to  1943  in- 
clusive and  $3,000  on  Oct.  1  1944. 

Bergen  County  (P.  O.  Hackensack),  N.  J. — Bond  Sale. — 
On  Aug.  18  the  $90,000  5%  coujxm  Paterson  Plank  Road 
permanent-improvement  bonds  described  in  V.  87,  p.  364, 
were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at 
109.692 — a  ba.sis  of  about  4.226%.  The  following  proposals 
were  also  received: 

R.  M.  Grant  &  Co.,  N.  Y 10.J.33iH.  L.  Crawford  &  Co.,  X.  Y. 107.673 


Third  Nat.  Bank.  Jersey  City. 108.97 

O'Connor  &  Kahler,  N.  Y 108.92 

N.  W.  Halsey  &  Co.,  N.  Y... 108. 81 
Seasongood  &  Mayer,  Cine.  - -10,S.18 
Hackensack  Tr.  Co.,  Hack..  .  107.77 


J.  D.  Everltt   &  Co.,  N.  Y.. 107. 411 

A.  B.  Leach  &  Co.,  N.  Y 106.877 

Ko\intze  Bros.,  New  York-_104.875 
Moffat  &  White,  New  York. -104. 76 
First  Nat.  Bank,  Teuafly a  par 


a  For  $3,000  bonds:  any  maturity. 

In  addition  to  their  above  bid,  Kountze  Bros,  also  made 
an  offer  of  100.67  for  4Hs-  Maturity  $2,000  on  Sept.  1 
1915  and  $4,000  yearly  on  Sept.  1  from  1910  to  1937, inclu- 
sive. 
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Boissevain,  Man. — Debentures  Voted — Debenture  Offering. 
— Tlu"  (]uostion  of  issuing  $15,000  5%  clectric-light-plant 
debcnturt's  was  favorablj'  voted  upon  July  25.  The  vote 
was  102  to  8.  Maturity  part  yearly  from  1909  to  1938  in- 
clusive. Proposals  will  be  received  until  Sept.  15.  This 
town  has  no  debt  at  present. 

Bronxville,  Westchester  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  ni .  Aug.  26  by  Frank 

Dinsniore,  Village  Clerk,  for  the  following  registered  bonds: 

$6,000  street-Improvement   bonds.     Maturity    $1,000    yearly   on    Sept.    1 
from  1913  to  1918  Inclusive. 
5,000  sewer-extciislou  bonds.     Maturity  $1,000  yearly  on  Sept.   1  from 
1913  to  1917  Inclusive. 

Denomination  .«1,000.  Date  Sept.  1  1908.  Interest 
(rate  not  to  exceed  5%)  semi-annually  in  New  York  ex- 
change. Bid  to  be  made  on  each  issue  separately  and  be 
accompanied  by  a  certified  check  on  an  incorporated  State 
or  national  bank  of  New  York  State  for  $250,  payable  to  the 
Village  Treasurer.     Bonds  to  be  delivered  on  Sept.  15  1908. 

Cedarburg,  Wis. — Bonds  Voted. — An  election  held  Aug.  13 
resulted  in  a  vote  of  89  to  10  in  favor  of  a  proposition  to  issue 
$15,000  ■^}/2%  electric-Hght-extension  bonds  maturing  in 
1920.     Date  of  offering  not  yet  determined. 

Chelsea,  Mass. — Bond  Sale. — Proposals  were  asked  for 
until  12  111.  yesterday  (Aug.  21)  by  Thomas  B.  Fro.st,  City 
Tiva.surer,  for  $400,000  4%  coupon  pubhc-building  bonds. 
Authority  Chapter  028,  Acts  and  Resolves  of  1908.  Date 
Sept.  1  1908.  Interest  semi-annually  at  the  United  States 
Trust  Co.  in  Boston.  Maturity  Sept.  1  1958.  Bonds  are 
tax-exempt.  These  bonds  were  bought  by  Perry,  Coffin  & 
Burr  and  E.  N.  Farnsworth  &  Co.,  both  of  Boston,  at  their 
joint  Vjid  of  103.159 — a  basis  of  about  3.853%. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 

recently  passed  ordinances  providing  for  the  issuance  of  the 

following  bonds: 

(0,000  4%  coupon    street-lmprovement-utensU     bonds.     Date    June     1 
19U8.      Maturity  June   1   1928. 
28,000  4%  coupon    Eighth    Street    bridge- reconstruction      bonds.      Date 

July  1  19U8.      Maturity  July  1  1928. 
56.000  4%  coupon  slorm-water-relief  sewer  bonds.     Date  July   1    1908. 
Maturity  July  1   1933. 
5,000  4%  coupon  Noyes  Parli  Improvement  bonds  dated  Aug.  20  1908. 
Maturity  Aug.  20  1928. 
10,000  4%  coupon   Hubbard  Tract  improvement  bonds   dated  Aug.   20 

1908.      Maturity  Aug.  20  1928. 
10.000  4%  coupon  Hunt  Street  Park  improvement  bonds  dated  Aug.  20 

190«.      Maturity  Aug.   20   1928. 
6,500  4%  co-mon  r'>"l-i'Tinr"\'pment  (city's  portion)  bonds.      Date  Aug.  20 
1908.     Maturity  Aug.  20  1918. 

Denomination  $500.  Interest  semi-annually  at  the  Ameri- 
can Exchange  National  Bank  in  New  York  City. 

Clackamas  County    School    District    No.     114,    Ore. — 

Bond  Sale. — ^Thisj  district  ivcently  dispo.sed  of  $2,500  (i% 
10-20-year  (optional)  school-building  bonds  to  Morris  Bros, 
of  Portland  at  101  and  interest.  Denomination  $500.  Date 
Aug.    1    1908.     Interest  semi-annual. 

Clarkesville ,  Habersham  County,  Ga. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  15  by  Pope  B. 
Erwin,  Mayor,  for  $5,000  5%  .street-improvement  bonds. 
Denomination  $100.  Date  Sept.  1  1908.  Interest  annual. 
Maturity  Sept.  1  1928.     Check  for  $100  is  required. 

Coleridge  School  Dist.  No.  41  (P.O.  Coleridge),  Cedar  Co., 
Neb. —  Bond  Offering. — Proposals  will  be  received  until  8 
p.  m.  Aug.  31  by  Geo.  A.  Gray,  Secretary  School  Board, 
for  $15,000  5%  coupon  school-house  bonds.  Denomination 
$2,500.  Date  July  1  1908.  Interest  semi-annually  at  the 
Nebraska  fiscal  agency  in  New  York  or  at  the  County 
Treasurer's  office  in  Hartington.  Maturity  $5,000  on 
July  1  in  each  of  the  years  1913,  1918  and  1923.  This  dist- 
rict has  no  debt  at  pre.sent.     Assesssd  valuation  $152,143. 

Colo  Independent  School  District  (P.  O.  Colo),  Story 
County,  Iowa. — Bond  Offering. — Proposals  will  be  received 
until  0  p.  m.  Sept.  1  by  A.  J.  Boreman,  Secretary  of  the 
Board  of  Education,  for  $1,500  5%  school -addition  bonds 
dated  Sept.  1  1908.  Interest  annually  in  Colo.  Maturity 
Sept.  1  1913,  subject  to  call  at  any  interest-paying  period 

Columbus,   Ohio. — Bond  Sale. — The  sixteen  issues  of  4% 

bonds   described  in  V.  87,  p.  429,  were  awarded  as  follows  on 

Aug.  18: 

$117,000  electric-light-worlts-extenslon  bonds  to  Haydeu,  Miller  &  Co.. 
ig  Cleveland,  for  $118,268. 

mboO.OOO  public-improvement  No.  14  (city's  portion)  bonds  to  D.  E.  Put- 
Mf  nam  of  Columbus  for  $50,100. 

30,000  Wholesale  Di.strict  engine-house  bonds  to  Hayden,  Miller  &  Co. 
m  of  Cleveland  tor  $30,453. 

i|75,000  sewer  bonds  to  Hayden.  Miller  &  Co.,  Cleveland,  for  $70,128. 

^8,000  Sixteenth  Avenue  bonds  to  Breed  &  Harrison  of  Cincinnati  for 
$8,002. 
is.-  20,000  Town  Street  bonds  to  Breed  &  Harrison  of  Cincinnati  for  $20,003  . 
H|24,000  Broad  Street  bonds  to  Breed  &  Harrison  of  Cincinnati  for  $24,013  . 
(8^24,000  Water  Street  bonds  to  Breed  &  Harrison  of  Cincinnati  for  $24,014  . 
»«  18,000  Dana  Avenue  bonds  to  Breed  &  Harrison  of  Cincinnati  for  $18,018. 
HLSO.OOO  Fourth  Street  bonds  to  Field,  I^ongstreth  &  Co.  of  Cincinnati  for 
L  $30,045. 

16,000  Skidmore  Street  bonds  to  Breed   &   Harrison  of  Cincinnati  for 

$1«,016. 
25.000  Sycam.ore  Street  bonds  to  Davis,  Bertram  &  Co.  of  Cincinnati  for 

$2.T.037  50. 
11,000  Studer  Avenue  bonds  to  Breed  &  Harrison  of  Cincinnati  for  $11,- 

011. 
18,000  Falrwood  Avenue  bonds  to  Breed  &  Harrison  of  Cincinnati  for 

$18,045. 
15,000  Oakland  Avenue  bonds  to   Breed   &   HaiTison  of  Cincinnati  for 

$15,037. 
11,000  Whitethorn  Avenue  bonds  to  Breed  &  Harrison  of  Cincinnati  for 
$11,028.  • 

The.se  securities  are  not  new  issues,  but  bonds  held  by 
the  sinking  fund  as  an  investment 


Reports  state  that  of  an  authorized  issue  of  $4,000,000 
refunding  bonds,  $1,600,000  have  been  sold  to  the  Harris 
Trust  &  Savings  Bank  of  Chicago. 

Corlett,  Cuyahoga  County,  Ohio.— Bonci  Sale.— The  Vil- 
lage Clerk  advises  us  that  in  addition  to  the  three  issues  of 
5%  sewer  bonds  aggregating  $6,130  85,  offered  on  Aug.  11 
and  described  in  V.  87,  p.  365,  an  i.ssue  of  $744  40  bonds  was 
also  offered  on  that  day.  The  purchasers  were  Seasongood 
&  Mayer  of  Cincinnati  and  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo,  paying  $7,025  52  (102.185)  and  ac- 
crued interest  for  the  four  issues.  The  following  bids  were 
also  received 

First  Nat.  Bank,  Cleve $6,930  25]  Otis  &  Hoajh.  Cleveland- .$6,900  25 

Cuyahoga  Coimty  (P.O.  Cleveland),  Ohio. — Bond  Sale. — 
On  Aug.  19  the  $14,500  43^%  coupon  Chagrin  River  bridge 
bonds  described  in  V.  87,  p.  429,  were  awarded  to  the  Da  vies 
&  Bertram  Co.  of  Cincinnati  at  103.475  and  accrued  interest. 
Following  are  the  bids: 

Davles&BertramCo.,  Cin-$15,004  001  Breed  &  Harrison,  Clncin-$14,865  75 
Western  German  Iik.,Cin.  15,960  60|Cent.  Tr.&S.D.Co.,  Cin^.  14,839  30 
Hayden,  Miller&Co.,Clev.  14,917  OOi  R.  KleybolteCo..Inc.,  Cin.  14.833  50 
First  Nat.  Bk..  Cleveland-  14,907  501  Otis  &  Hough,  Cleveland-  14.816  50 
Sec.  Sav.Bk.&Tr.Co.,Tol.  14,903  00  |  Seasongood  &  Mayer,  Cin  14,797  50 
C.  E.  Dc-nison  &  Co.,  Clev.   14.875  00|  A.  Kleyholte&Co.,  Cincin.   14.700  00 

Maturity  $500  on  Sept.  1  1909  and  $1 ,000  yearly  on  Sept.  1 
from  1910  to  1923  inclusive. 

Cuyahoga  Falls  School  District  (P.  O.  Cuyahoga  Falls), 
Summit  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  uiiti!  12  m.  Aug.  26  by  E.  B.  Weston,  Clerk  Board 
of  Education,  for  $5,000  43^%  school-building  and  site- 
purchase  bonds.  Authority  Sections  3991  and  3992,  Re- 
vised Statutes.  Denomination  $1,000.  Date  Aug.  26  1908. 
Interest  semi-annual.  Maturity  $1,000  each  six  months 
from  Feb.  26  1926  to  Feb.  26  1928  inclusive.  Purchaser  to 
pay  accrued  interest. 

Creek  County  School  District  No.  2,  Okla. — Bonds  Offered 
by  Banker.'^. — Cutter,  Waller  &  May  of  Chicago  are  offering 
an  issue  of  $15,000  6%  school-building  bonds.  Denomi- 
nation $500.  Date  July  1  1908.  Interest  semi-annually 
at  the  State  fiscal  agency  in  New  York  City.  Maturity 
July  1  1928.  The  legality  of  the  bonds  has  been  approved 
by  Shope,  Zane,  Busby  &  Weber  of  Chicago. 

Dayton,  Ky. — Bonds  Authorized. — At  a  meeting  of  the 
City  Council  held  Aug.  17  the  issuance  of  $18,000  4%  trunk- 
sewer  bonds  was  authorized.     Denomination  $500. 

Dayton,  Montgomery  County,  Ohio. — SiV/.s.^The  follow- 
ing bids  were  received  on  Aug.  13  for  the  $23,000  4%  20-year 
coupon  street-improvement  bonds  awarded  on  that  day, 
as  stated  in  V.  87,  p.  429,  to  Breed  &  Harrison  of  Cincinnati 
at  101.23: 

Breed  &  Harrison $23,283.00  IProvldent  Sav.  Bank  &  Tr 

Field,  Longstreth  &  Co.,  Cln23,207.50  |      Co.,  Cincinnati $23,143.75 

Central  Tr.  &  Safe  Deposit  [Seasongood  &  Maver.  Cin.  23,136.00 

Co..  Cincinnati--     23,204.80  IRudoIph    Klevbolte   Co., 

City  Nat.   Bank,  Davton.    23,197.80  1      Inc..   Cincinnati 23.126.00 

Davton   Savings    &   Trust  IHavden,  Miller  &  Co..  Clev  23.122.00 

Co.,   Davton 23.191.00  i  Weil.  Roth  &  Co.,  Cln._.   23.082.00 

Davles  &  Bertram  Co.,  cm  23,175.00  |A.  Klevbolte  &Co.,  Cin..    23,079.00 
Merchants'    Nat.    Bank.  |  Western  German  Bank. Cin  23,075.60 

Dayton    23,168.70] 

C.  E.  Denlson  &  Co.,  Cleve  23,158.75  | 

Bond  Offering. — Proposals   will  be   received   until    12  m. 

Sept.  14  by  Edward  Philipps,  City  Auditor,  for  the  following 

bonds: 

$50,000  5%  coupon  Sewer  District  No.  3  bonds.     Maturity  $5,000  yearly 
on  Sept.  15  from  1909  to  1918  inclusive. 
20,000  5%  coupon  Sewer  District  No.  6  bonds.     Maturity  $2,000  yearly 
on  Sept.  15  from  190!'  to  1918  inclusive. 

Denomination  $1,000.  Date  Sept.  15  1908.  Interest 
semi-annually  in  New  York  City.  Bid  must  be  made  on 
each  issue  .separately  and  be  accompanied  bj^  an  uncondi- 
tional certified  check  for  5%  of  the  same,  drawn  on  a  national 
bank  and  made  payable  to  the  City  Auditor.  Delivery 
Sept.  14  1908. 

Dayton  School  District  No.  28  (P.  O.  Dayton),  Yamhill 
County,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Aug.  25  by  H.  Z.  Foster,  County  Treasurer, 
for  $10,000  5%  gold  coupon  school-house  addition  bonds. 
Authoritv  Sub-Division  31,  Section  3389,  Statutes  of  Oregon. 
Denomination  $500.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  County  Trea.surer's  office  in  McMinnville. 
Maturity  Sept.  1  1928,  subject  to  call  after  Sept.  1  1918. 
Bonded  debt,  including  this  issue,  $14,000.  Floating  debt 
$500.     As,se,ssed  valuation  for  1907  $313,693. 

De  Kalb,  111. — Bond  Sale. — We  are  advised  that  this  city 
recently  sold  $5,000  water  bonds. 

Delaware  County  (P.  0.  Delaware),  Ohio.— So??//  Offering. 
— Proposals  will  be  received  until  1  p.  ni.  Sept.  15  by  the 
Board  of  County  Commissioners,  M.  Meredith,  S.  Potter  and 
J.  L.  Edwards,  for  $144,720  4>^7%  road-improveemnt  bonds. 
Authority  Sections  22b  and  4,670-19,  Revised  Statutes. 
Denominations  $1,000  and  $236.  Date  Sept.  1  1908. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $7,236  each  six  months  from  March  1  1909  to 
Sept.  1  1918  inclusive.  A  cash  depo.sit  of  $2,000  or  an 
unconditional  certified  check  for  that  amount,  drawn  on  a 
bank  doing  bu.siness  in  Delaware  (-ounty,  and  made  payable 
to  A.  S.  Conklin,  County  Auditor,  is  required.  Delivery  5 
days  after  sale.     Purchaser  to  pay  accrued  interest. 
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Duart€  School  District  (P.  O.  Duarte\  Los  Angeles 
County,  Cal. — Bond  Sale. — An  issue  of  §15,000  b%  12 >2- 
3'-ear  (average)  bonds  was  recently  awarded,  according  to 
reports,  to  the  State  Board  of  Examiners  at  104.60 — a  basis 
of  about  4.515%. 

East  Rochester,  N.  Y. — Bond  Scde. — This  village  recently 

awarded  84,000  l-S-y^^ar  (serial)  school  bonds  to  Myron  W. 

Greene  of  Rochester  at  100.375  for  5s.     Following  are  the 

bids: 

Myron  W.  Greene,  Rochester  (for  5s)     100.375 

O.  M.  Hopkins,  Geneseo  and  Rochester  (for  5s) a  par 

Geo.  il.  Hahn,  New  York  (for  5  K>s) 101.29 

Fli-st  Xational  Bank,  Forestville  (for  6s) 101.125 

F.  T.  Hamiltoa.  East  Rochester  (for  6s) par 

a  -Also  furnish  blank  bonds. 

Eldorado  School  District  (P.O.  Eldorado),  Preble  County, 
Ohio. — Bo7id  Sale. — Thi.s  district  on  Aug.  15  awarded  thv' 
S3 .000  5%  coupon  school-building  repair  bonds  described 
in  V.  87.  p.  365,  to  the  Farmers'  Banking  Company  of 
Eldorado  at  103.333— a  ba.?is  of  about  4.363%.  A  hst  of 
the  bidders  follows: 

Farmers' Bankin^Co.. EldoradoSS, 100  i  First  Nat.  Bank.  Cleveland $3,04 

Hayden,  Miller  &  Co..  Cleve-_   3.065  |A.  Klevbolts  &  Co..  Cincinnati  3,030 
-Vew  First  Nat.Bank.Columbus  3.060  ISecurity  Sav.Bk  ctTr.  Co.,  Tol  3.0.3o 

Maturity  $300  .yearly  in  Feb.  from  1910  to  1919  inclusive 

Emmett,  Canyon  County,  Idaho. — Bond  Sale. — An  i.ssue 
of  825,000  6%  10-20-}'ear  (^optional)  water-works  bonds  has 
been  awarded  to  John  Nuveen  &  Co.  of  Chicago.  Dat;^ 
Juh-  1  1908.  Interest  semi-annually  at  the  Chase  National 
Bank  in  Xcw  Yorlc  Citj-.  The  legality  of  the  bonds  has 
been  approved  by  Chas.  B.  Wood  of  Chicago.  Total  debt 
this  issue.  Assessed  valuation,  $319,000.  Actual  valuation 
(estimated),  $1,276,000. 

Empire  School  District,  Stanislaus  County,  Cal. — Bond 
Sale.— On  .June  10  SIO.OOO  6%,  (i-15-year  (.serial)  school 
bonds  were  awarded  to  the  Wm  .  R.  Staats  Co.  of  Los  Angeles 
at  106.66— a  basis  of  about  5.17%.  Denomination  il,()00. 
Date  June  10  1908.     Interest  annual. 

Erlanger  Graded  Common  School  District  No.  32  (P.  0. 
Erlangerj,  Kenton  County,  Ky. — Bids  Rejected. — All  pro- 
po.sals  received  on  Aug.  17  for  the  $8,600  5%  coupon  school- 
building  bonds  described  in  V.  87,  p.  366,  were  rejected  by 
the  Board  of  Education . 

Escambia  County  (P.O.  Pensacola),  Fla. — Bond  Election. 
— An  election  will  be  held  Nov.  12  to  vote  on  the  question  of 
issuing  $200,000  good-road  and  bridge  bonds. 

Excelsior  Springs,  Mo.— Bond  Sale.— The  $5,000  5% 
coupon  bridge  and  rest-room  bonds  described  in  V.  87,  p. 
430.  were  sold  on  Aug.  15  to  the  Mercantile  Trust  Co.  of  St. 
Louis  at  104.032.  Interest  February  and  August.  Ma- 
turity part  yearly  from  ten  to  twenty  years. 

Fannin  County  (P.  O.  Bonham),  Texas, — Bonds  Registered . 
— Tlie  State  Comptroller  on  Aug.  10  registered  $1,900  4% 
5-10-year  (optional)  court-house-repair  bonds. 

Fayetteville,  Cumberland  County,  N.  C. — Bids  Rejected. — 
The  Mayor  rejected  all  bids  received  on  Aug.  18  for  the 
$100,000  5%  30-year  sewer  and  street-improvement  bonds 
described  in  V.  87,  p.  302. 

Fort  Dodge,  Iowa,— Bo«^/  Sale.— On  July  6  $25,000  10-20- 
year  (optional)  refunding  bonds  were  sold  to  Geo.  M.  Bechtel 
&  Co.  of  Davenport  at  101.20  for  4V^s.  Securities  are  dated 
Aug.    1    1908. 

Fort  Plain,  Montgomery  Countj',  N.  Y. — Bond  Sale. — 
Isaac  W.  SherrilU  of  Poughkcepsie  was  the  successful  bidder 
on  Aug.  15  for  the  $25,000  5-29-3^ear  (.serial)  registered  street- 
paving  bonds,  a  description  of  which  was  given  in  V.  87,  p. 
430.     The  price  paid  was  100.02  for  4.35s. 

Fort  Smith,  Sebastian  County,  Ark. — Bonds  Awarded  in 
Part.— On  Aug.  7  $200,000  of  the  $750,000  5%  gold  coupon 
Paving  District  No.  5  bonds  offered  on  June  10  (V.  87,  p. 
115)  were  sold  to  the  Thos.  J.  Bolger  Co.  of  Chicago  at  95.50. 
We  are  advised  that  the  remaining  $550,000  bonds  of  this 
issue  will  not  be  re-offered  for  sale  for  at  least  a  year.  Ma- 
turity on  April  1  as  follows:  $185,000  in  1914,  $195,000  in 
1915,  $205,000  in  1916  and  $165,000  in  1917. 

Franklin,  Pa. — Bonds  Authorized. — Reports  state  that 
the  Borough  Council  authorized  the  issuance  of  $12,000  grad- 
ing and  paving  bonds  on  Aug.  12. 

Franklin  County  (P.  0.  Columbus),  Ohio. — Bond  Sale. — 
The  highest  offer  received  on  Aug.  14  for  the  .$2,500  6% 
Fisher  Free  Turnpike  bonds,  described  in  V.  87,  p.  302,  was 
one  of  100.80,  submitted  by  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo.  Maturity  $800  on  Sept.  1  in  each  of 
the  years  1909  and  1910  and  $900  on  Sept.  1  1911. 

Fremont  School  District  (P.  0.  Fremont),  Sandusky 
County,  QYAo.—Bond  Sale.— On  Aug.  20  the  $75,000  41^2% 
coupon  bonds  described  in  V.  87,  p.  .366,  were  sold  to 
Hoehler  &  Cunuriings  of  Toledo  at  104.45. 

Fremont  County  School  District  No.  60,  Idaho. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  1 
by  Souie  &  Soule  of  St.  Anthony ,  Attorneys  for  the  district, 
for  $3,000  6%  gold  coupon  .school-hou.se  bonds.  Authority 
School  Laws  of  1899.  Denomination  $1,000.  Date  Sept.  1 
1908.  Interest  January  and  July  in  St.  Anthony.  Ma- 
turity July  1  1928.  Bonds  are  free  from  all  taxation.  Total 
debt  at  present  $1 ,800. 


Frontenac  County,  Ont.— Debenture  Sale. — On  July  6 
G.  A.  Stimson  &  Co.  of  Toronto  were  awarded  $60,000  43^% 
bonds  of  this  county.  Date  July  2  1908.  Maturity  part 
yearly  for  t(>n  years. 

^  Gary,  Lake  County,  Ind. — Bo7id  Sale. — On  July  25  the 
Gary  Construction  Co.,  contractors,  of  Gary,  took  $72,000 
6%  street-improvement  bonds  at  par  in  payment  for  work 
done.  Denominations  $500  and  $100.  Date  Dec.  1  1908. 
In  te  rest  seni  i  -a  n  nual . 

Glace  Bay,N.S. — Price  Paid  for  Debentures. — F.B.McCurdy 
&  Co.  of  Halifax  inform  us  that  they  paid  93  for  the  $106,000 
5%  water  and  sewer  bonds  recently  awarded  them .  See 
V.  87,  p.  4.30.      Maturity  Sept.  1  1938. 

Glenfield,  'P&.-Bonds  Voted.— A  vote  of  120  "for"  to 
13  "again.st"  the  propo.sition  to  issue  the  $22,000  street-im- 
provement bonds  mentioned  in  V.  87,  p.  239,  was  the  result 
of  the  election  held  Aug.  8. 

Gooding  School  District  (P.O.  Gooding),  Lincoln  County, 
Idaho. — Bond  Offering. — Proposals  will  be  received  until 
Sept.  5  by  J.  D.  Fureht,  District  Clerk,  for  $20,000  6% 
registered  school-building  bonds.  Authority  election  held 
July  31  1908.  Denomination  $1,000.  Date  Sept.  5  1908. 
Interest  is  payable  at  the  First  National  Bank  of  Shoshone. 
Maturity  Jan.   1   1919.     Asses.sed  valuation,  $266,000. 

Graham,  Young  County,  Tex. — Bond  Sale. — This  city 
recently  disposed  of  $6,000  5%  5-20-j^ear  (optional)  water- 
works bonds  to  Young  County  at  par  and  accrued  interest. 
These  securities  are  part  of  the  issue  of  $8,000  bonds  registered 
on  July  11  by  the  State  Comptroller  (V.  87.  p.  182).  and 
$2,000  of  which  has  been  sold,  as  stated  in  V.  87,  p.  430,  to 
the  State  Permanent  School  Fund  at  par  and  accrued  interest. 
Denomination  $1,000.  Date  July  1  1908.  Interest  April 
and  October. 

GrasTnont  (P.  O.  Birmingham),  Ala. — Bond  Sale. — We 
are  advised  by  the  Mayor  that  an  issue  of  bonds  recently 
voted  was  sold  on   Aug.   8. 

Green  Bay,  Wis. — Bond  Sale. — The  .successful  and  only 
bidder  on  Aug.  7  for  an  issue  of  $8,000  4i^%  16-year  Sewer 
District  No.  1  bonds  offered  on  that  day  was  the  Citizens' 
National  Bank  of  Green  Bay.  Par  and  accrued  interest 
was  the  price  paid.  Denomination  $.500.  Date  Jan.  1 
1908.     Interest  semi-annual. 

Grosse  Pointe  Farms,  Wayne  County,  Mich. — Bonds 
N^ot  Yet  Issued. — In  reply  to  our  inquiry  as  to  whether  any 
action  had  yet  been  taken  looking  towards  the  issuance  of 
the  $39,000  road-paving  bonds  voted  on  June  29  (V.  87.  p. 
115),  the  Village  Clerk  writes  us  under  date  of  Aug.  13  that 
they  "have  not  yet  been  i.ssued." 

Guelph,  Ont. — Debenture  Sale. — Wood,  Gundy  &  Co.  of 
Toronto  have  purchased  $6,400  5%  debentures  maturing 
part  yearly  for  twenty  years. 

Hamilton,  Ohio. — Bond.^i  Voted. — The  election  held  Aug.  15 
resulted  in  favor  of  the  proposition  to  is.sue  the  $50,000  4% 
water-main-extension  bonds  mentioned  in  V.  87,  p.  182. 

Hanoverton,  Colimibiana  County,  Ohio. — Bonds  Voted. — 
By  a  vote  of  70  to  24  the  proposition  to  issue  the  $2,000  5% 
1-5-year  (serial)  jmving  bonds  mentioned  in  V.  87.  p.  303. 
carried   at   the   election    Aug.    8. 

Harper,  Harper  County,  Kan. — Bonds  Voted. — This  place, 
according  to  reports,  authorized  the  issuance  of  $10,000  im- 
provement bonds  on  Aug.  11 . 

Harpersfield,  Stamford  and  Jefferson  iTowns)  Union  Free 
School  District  No.  1  (P.  0.  Stamford),  N.  Y.—Bond  Offer- 
ing.— ^Proposals  will  be  received  until  12  m.  Sept.  5  by  S.  C. 
Robinson,  Secretary  Board  of  Education,  for  $23,000  4i^% 
coupon  or  registered  school-building  bonds.  Denominations 
$500  and  $1,300.  Date  Nov.  1  1908.  Interest  annually  at 
the  National  Bank  of  Stamford.  Maturity  $500  j^early  on 
Nov.  1  from  1909  to  1928  inclusive  and  $1,300  yearly  on 
Nov.  1  from  1929  to  1938  inclusive,  bonds  due  after  20  years 
being  subject  to  call.  This  district  has  no  debt  at  present. 
Assessed  A'aluation  for  1907  $533,000. 

Harrison  County  (P,  O.  Cadiz),  Ohio. — Bonds  Not  Sold — 
Bond  Offering. — No  satisfactory  bids  were  received  on  Aug. 15 
for  the  $15,000  4%  bridge  bonds  described  in  last  week's 
issue.  These  bonds  are  being  re-oft"ered  as  4i/^s  and  pro- 
posals will  be  received,  this  time  until  Sept.  12,  hy  John  S. 
Lacey,  County  Auditor. 

Hartney,  Man. — Debenture  Election. — On  Aug.  29  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $5,000 
sidewalk  debentures. 

Hartshorne  School  District  No.  1  (P.  0.  Hartshorne), 
Okla. — Bond  Offering. — Proposals  will  be  received  until 
12  m .  Aug.  25  by  W.  E.  Robbins,  Clerk  Board  of  Education, 
for  .$25,000  6%  coupon  school-building  and  site-purchase 
bonds.  Denomination  $500.  Date  Sept.  1  1908.  Interest 
payable  in  New  York  City.  Maturity  Sept.  1  1928.  Certi- 
fied check  for  $1,000.  payable  to  the  District  Trea.surer,  is 
required.  This  district  has  no  debt  at  present.  Assessed 
valuation  for  1908,  $800,000. 

Hereford,  Deaf  Smith  County,  Texas. — Bond  Sale. — The 
$18,000  5%  20-40-year  (optional)  water-works  and  .sewer 
l)onds  registered  by  the  State  C'omptroller  on  July  18  (V.  87, 
p.  303)  iiave  been  disposed  of  to  the  State  School  Fund  at 
par  and  accrued  interest. 
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Herkimer  County  (P.  O.  Herkimer),  N.  Y.—Bids  Rejected. 
—All  bills  received  on  Auk.  "  f"i'  tiio  $60,000  4%  highway- 
improvement  bonds  described  in  V.  87,  p.  239,  were  rejected. 

Hildreth,  Franklin  County,  Neb. — Bond  Sale. —Tha 
$10,000  6%  5-20-ye:ir  (optioiiiil)  coupon  water-works- 
construction  bonds  whicli  this  village  has  been  offering  for 
sale  (V.  86,  p.  620)  have  be(>n  awarded  to  the  Des  Moines 
Bridge  &  Iron  Co.  of  Des  Moines,  Iowa,  at  par.  Denomina- 
tion $500.  Interest  is  payable  at  the  Franklin  County 
Bank  in  Hildreth. 

Homewood  School  District  No.  1456  (P.O.  Carman),  Man. 

— Debentures  Voted — Debenture  Offering.— At  an  election 
held  Aug.  7  13  votes  were  unanimously  cast  in  favor  of  a 
proposition  to  issue  $2,000  6%  10-year  school-building  de- 
bentures. Proposals  for  these  .securities  will  be  received 
until  Sept.  1.     A.  C.  Ready  is  Secretary-Treasurer. 

Humboldt,  Iowa. — Bond  Offering. — ^Proposals  will  be  re- 
ceived until  Sept.  1  by  J.  A.  Parker,  Town  Clerk,  for  .15,500 
43/0%  coupon  water  and  drainage  bonds.  Authority  Chap- 
ter" 12,  Code  of  1897.  Denomination  $500.  Date  Sept.  1 
1908.  Interest  .semi-annually  at  the  Town  Treasurer's 
office.  Maturity  Sept.  1  1918,  subject  to  call  after  Sept.  1 
1913.  Bonded  debt  at  pre.scnt  $4,500.  Floating  debt  (ad- 
ditional), $4,500.     Assessed  valuation  for  1908,  $360,376. 

Huntley  School  District  No.  24  (P.  0.  Huntley),  Yellow- 
stone County,  Mont.— Bond  Sale.— On  Aug.  10  the  $20,000 
5-10-year  (optional)  coupon  school-house  bonds  described 
in  V.  87,  p.  367,  were  awarded  to  the  State  Board  of  Land 
Commissioners  at  par  for  5s.  Purchaser  to  furnish  blank 
bonds.     The  bids  received  were  as  follows: 


state  Bd.  Land  Comm.  (5s)  ..         par 

S.A.Keaa,Chlcaico/for5s $19,900 

\for6s 20,820 


Union  Bk.&Tr.Co.,HeIena(5Ks)-par 
Trow  bridge  &N  1  verCcChl- 

cago  (for  6s)--- --$20,217  00 

C.  H.  Coffin,  Chic,  (for  6s)   20,051  00 

All  bidders  offered  to  furnish  blank  bonds  in  addition  to 
their  bids. 

Huntsville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  10  by  Thos.  M.  Cullon,  Town 
Clerk,  for  ,$24,243  93  5%  debentures  dated  Oct.  15  1908. 
Interest  annually  at  the  Dominion  Bank  of  Huntsville.  Ma- 
turity part  yearly  on  Oct.  15  from  1909  to  1927  inclusive. 

Ingersoll,  Ont.— Debenture  Sale.— The  $16,000  43^%  20- 
year  public-.school  debentures  offered  on  Aug.  10  (V.  87, 
p.  303),  were  awarded  on  that  day  to  Brouse,  Mitchell  & 
Co .  of  Toronto . 

Inka,  Tishomingo  County,  Miss. — Bond  Sale. — John 
Nuveen  &  Co.  of  Chicago  have  been  awarded  $15,000  school 
and  $2,500  water  6%  20-year  bonds.  Denominations  $500 
and  $1,000.  Date  July  1  1908.  Interest  semi-annually  at 
the  banking  house  of  John  Nuveen  &  Co.  of  Chicago.  Chas. 
B.  Wood  of  Chicago  has  approved  the  legality  of  the  issue. 

Jackson  County  (P.O.  Jackson),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Sept.  8  by  P.  D. 
McKeller,  County  Auditor,  for  $60,000  County  Ditch  No.  3, 
$7,000  Judicial  Ditch  No. 2, and  $75,000  Judicial  Ditch  No.  3, 
registered  construction  bonds  at  not  exceeding  5%  interest. 
Denomination  to  suit  purchaser.  Date  Oct.  1  1908.  Inter- 
est July  1  at  the  County  Treasurer's  office.  Maturity  part 
of  each  issue  yearly  for  ten  years.  Certified  check  for  5%  of 
bid,  payable  to  the  County  Auditor,  is  required. 

Lakeland,  Polk  County,  Fla. — Bonds  Defeated. — ^At  the 
election  held  Aug.  17  only  31  votes  were  cast  in  favor  of  the 
proposition  to  issue  the  $40,000  bonds  for  water,  light,  pav- 
ing streets  and  building  a  school  (V.  87,  p.  3  67),  wtiile  78 
were  against  it. 

Lakewood,  Ohio. — Bonds  Voted. — An  election  held  Aug.  17 
resulted  in  a  vote  of  206  "for"  to  198  "against"  the  issuance 
of  $40,000  school  bonds,  thus  approving  the  proposition. 
As  stated  in  V.87,  p.  304,  the  voters  defeated  this  proposition 
on  July  23. 

La  Moure  County  (P.  O.  La  Moure),  N.  D.—Bond  Offering. 
— We  are  advised  that  the  $50,000  4>^%  20-year  court-house 
and  jail-construction  bonds,  proposals  for  which  will  be 
received  until  3  p.  m.  Sept.  1  by  E.  W.  Field,  County 
Auditor  (V.  87,  p.  431)  are  in  denomination  of  $1,000. 
Interest  is  payable  semi-annually. 

Las  Animas,  Bent  County,  Col. — -Bond  Sale.-  John 
Nuveen  &  Co.  of  Chicago  have  bought  $100,000  6%  10-80- 
year  (optional)  water-works  bonds  dated  July  1  1908 
Intere.st  semi-annually  at  the  National  Bank  of  Commerce  in 
New  York  City.  The  legality  of  this  issue  has  been  approved 
by  Chas.  B.  Wood  of  Chicago. 

Laurel,  Md. — Bond  Offering. — Proposals  will  be  received 
until  3p.m.  Sept.  5  by  James  G.  Boss  Jr.,  Town  Treasurer, 
for  the  $15,000  5%  electric-light-system  bonds  voted  on 
May  21.  Authority  Chapter  607,  Acts  of  1908.  Interest 
March  1  and  Sept.  1.     Maturity  forty  years. 

Listowell,  Ont. — Debenture  Sale. — This  town,  it  is  stated, 
has  awarded  $6,000  5%  debentures  to  Wood,  Gundy  &  Co. 
of  Toronto.     Maturity  part  yearly  for  thirty  years. 

Lynn,  Mass. — Temporary  Loan. — A  loan  of  $40,000  has 
been  negotiated  with  Blake  Bros.  &  Co.  of  Boston,  at  3.18% 
discount.  Loan  is  dated  Aug.  18  1908  and  matures  in  three 
months. 

Manitoba,  Province  ol.^Debenture  Offering. — 'Proposals 
will  be  received    not  later  than  Sept.  1    by  J.  H.  Agnew, 


Provincial  Treasurer,  at  Winnipeg,  for  the  following  deben- 
tures: 

$400  000  4%  telephone   construction    Series   "H"    debentures.      Authority 
Chapter  89.  Statutes  of   1906.     Denomination   $500.     Date 
July  1  1907.     M^Uurlty  forty  years. 
40  000  4%  Drainage  District  No.  17  debentures.      Denomination  $1,000. 
Date  .July  1  1908.      Maturity  thirty  years. 

Mansfield,  Ohio. — Bonds  Authorized. — The  City  Council  on 
Aug.  4  pas.sed  an  ordinance  providing  for  the  issuance  of 
$1,600  43^%  coupon  Ashland  Avenue  improvement  bonds. 
Denomination  $100.  Date  Sept.  1  1908.  Interest  .semi- 
annual. Maturity  $400  on  Sept.  1  1909  and  $300  yeariy  on 
Sept.  1  from   1910  to  1913  inclusive. 

Marion  County  (P.  O.  Marion),  Ohio. — Bond  Sale. — Re- 
ports state  that  $2,250  5%  Deni.son  Free  Turnpike  bonds 
have  been  awarded  to  the  Bucyrus  City  Bank  for  $2,325,  the 
price   thus  being   103.33. 

Massillon,  Stark  County,  Ohio. — Bond  Sale. — This  city  on 
Aug.  11  sold  the  $5,000  43/^%  11-year  city-hall-equipment 
bonds  mentioned  in  V.  87,  p.  117,  to  the  Sinking  Fund 
Trustees  at  par  and  accrued  interest.  Denomination  $500. 
Date   July  25   1908.     Interest  semi-annual. 

Matagorda  County  (P.  O.  Bay  City),  Texas. — -Bonds 
Registered. — On  -A.ug.  12  4%  10-20-year  (optional)  court- 
house-repair bonds  to  the  amount  of  $1,9  99  were  registered 
by  the  State  Comptroller. 

Matagorda  County  Drainage  District  No.  1  (P.  O.  Bay 
City),  Texas. — Bonds  Awarded  in  Part. — -The  Rio  Grande 
Valley  Construction  Co.  of  San  Benito  has  taken  at  par  and 
accrued  interest,  in  payment  for  work  done,  $160,000  of  the 
$250,000  5%  20-40-year  (optional)  coupon  drainage  and 
levee  bonds  offered  but  not  awarded  (V.  86,  p.  1547)  on  June 
8.  The  remaining  $90,000  bonds  of  this  issue  are  being 
offered  at  par  and  accrued  interest  by  Jesse  Matthews, 
County  Judge.     Denomination  $1,000.     Interest  annual. 

Maumee,  Lucas  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m  .  Aug.  29  by  George  V.  Raab, 
Village  Clerk,  for  $15,000  5%  coupon  Conant  Street  ini pro ve- 
ment  bonds.  Authority  Section  95,  Municipal  Code.  De- 
nomination $500.  Date  Aug.  10  1908.  Interest  annually 
at  the  Second  National  Bank  of  Toledo.  Maturity  $1,500 
yearly  on  Aug.  10  from  1910  to  1919  inclusive.  Bonds  are 
exempt  from  all  taxes.  Certified  check  for  10%  of  bid, 
payable  to  the  Village  Clerk,  is  required.  Purchaser  to  pay 
accrued  interest.     Delivery  ten  days  from  date  of  award. 

Mecklenburg  County  (P.  O.  Boydton),  Va. — Bonds  Voted. 
—The  proposition  to  issue  the  $60,000  macadam-road  bonds 
mentioned  in  V.  87,  p.  240,  carried  by  a  vote  of  408  to  174 
at  the  election  held  Aug.  8.  Details  of  bonds  and  date  of 
offering  not  yet  determined. 

Medford,  Mass. — Temporary  Loan. — This  place  has  bor- 
rowed $35,000  from  Wm .  A.  Read  &  Co.  at  3.37%  discount. 
Loan  is  due  in  four  months. 

Medicine  Hat,  Alberta. — Debenture  Election  Proposed. — It 
is  stated  that  this  place  proposes  to  hold  an  election  to  vote 
on  the  question  of  issuing  $70,000  sewer  debentures. 

Melrose  School  District,  Alameda  County,  Cal. — Bond 
Sale.—Thif^  district  on  Aug.  10  sold  $30,000  5%  1-20-year 
(serial)  building  bonds.  The  Central  Bank  of  Oakland  was 
the  successful  bidder,  paying  100.705.  A  bid  of  $30,493 
was  also  received  from  N.W.  Halsey  &  Co.  of  San  Francisco, 
but  we  are  advised  that  it  was  conditional  and  was  not 
considered.  Denomination  $750.  Date  July  15  1908. 
Interest  annual. 

Miami  School  District  (P.  0.  Miami),  Ottawa  County, 
Okla. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  Aug.  24  of  the  $15,000  5%  coupon  building 
bonds  mentioned  in  V.  87,  p.  432.  Proposals  for  these  se- 
curities will  be  received  until  8  p.  m.  on  that  day  by  the 
Board  of  Education,  L.  D.  Einsel,  President,  and  W.  L. 
Robards,  Clerk.  Authority  election  held  July  21  1908. 
Denomination  $500,  provided,  however,  that  if  the  whole 
issue  is  taken  by  one  purchaser,  such  purchaser  shall  have  the 
privilege  to  name  the  denomination.  Interest  Jan.  1  and 
July  1.  Maturity  20  years.  Certified  check  for  5%  of 
bid,  payable  to  the  Clerk  of  the  Board  of  Education,  is  re- 
quired. This  district  has  no  debt  at  present.  Assessed 
valuation  for  1908  $1,300,000. 

Mt.  Carmel  School  District  (P.  0.  Mt.  Carmel),  Pa. — Bond 
Offering. — -Proposals  will  be  received  until  8  p.  m.  Aug.  28 
by  C.  Elmer  John,  Secretary  Board  of  Education,  for  $40,000 
4%  coupon  funding  and  school-building  bonds.  These 
securities  are  part  of  an  issue  of  $100,000  bonds  authorized 
at  an  election  held  Feb.  18  1908.  Denominations  $500  and 
$1,000.  Date  Sept.  1  1908.  Interest  .semi-annually  at  the 
office  of  the  Treasurer  of  the  Board  of  Education.  Maturity 
Sept.  1  1938,  subject  to  call  after  Sept.  1  1918.  Bonds  are 
free  from  State  tax . 

Nashville,  Davidson  County,  Tenn. — Description  of  Bonds. 
—We  are  informed  that  the  $200,000  4  %  20-year  water- 
works-extension bonds  recently  awarded  to  A.  B.  Leach  & 
Co.  of  Chicago  (V.  87,  p.  432)  are  coupon  in  for.n  and  are  in 
denomination  of  $1,000.  Date  Jan.  1  1908.  Interest  semi- 
annually in  New  York  or  Nashville.  i   |  i 

New  Britain,  Conn. — Bond  Offering. — -Further  details  are 
at  hand  relative  to  the  offering  on  Sept.  3  of  the, $70,000  4% 
oupon  sewer  bonds  mentioned  in  V.  87, jp.  304.   j  Proposals 
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will  be  receiA^ed  until  12  m.  on  that  day  by  F.  S.  Chamberlain, 
City  Treasurer.  Authorit}',  Section  40.  Chapter  405,  Special 
Laws  of  1907;  also  election  held  July  21  1908.  Denomina- 
tion SI, 000.  Date  Jan.  1  1908.  Interest  semi-annually  at 
the  New  Britain  National  Bank  of  New  Britain.  Bonds 
will  be  ready  for  delivery  on  Sept.  3  1908.  Maturity  Jan.  1 
1936.  Certified  check  for  1%  of  bonds  bid  for  is  required. 
The  genuineness  of  these  bonds  will  be  certified  to  by  the 
City  Trust  Co.  of  Boston  and  their  legality  approved  by 
Sto^e3^  Thorndyke,  Pahiier  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  delivered  to  the  purchaser. 

New  Mexico,  Territory  of. — Bond  Offering. — Proposals 
wiU  be  received  until  10  a.  m.  Sept.  5  by  J.  H.  Vaughn, 
Territorial  Treasurer  (P.  O.  Santa  Fe),  for  $40,000  4% 
armory-building  bonds.  Authority  an  Act  of  Congress 
approved  April  1  1908.  Date  April  1  1908.  Interest  semi- 
annually in  New  York  City.  Maturity  April  1  1938,  subject 
to  call  after  April  1  1928.  Bonds  will  be  dehvered  in  New 
York,  Chicago,  St.  Louis  or  Denver. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertise  merits  elsewhere  in  this  Department. 

Newport  Township  School  District  (P.O.  Wilkes-Barre), 
Pa. — Bond  Sale. — This  district  offered  at  public  auction  on 
Aug.  14  an  issue  of  $25,000  5%  school-house  bonds.  The 
Nanticoke  National  Bank  of  Nanticoke  was  the  successful 
bidder  for  $11,000,  paying  100.50,  while  the  remaining 
$14,000  bonds  were  awarded  to  local  investors  for$14,097, 
or  100.692.  Denomination  $500.  Date  Aug.  15  1908. 
Interest  semi-annual.  Maturity  $12,500  on  Aug.  15  in 
each  of  the  years  1913  and  1918.     Bonds  are  tax  exempt. 

New  York  State. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  8  by  Martin  H.  Glynn,  State  Comp- 
troller at  Albany,  for  $190,000  5%  registered  bonds  for  the 
improvement  of  Canaseraga  Creek  in  Livingston  County. 
Authority  Chapter  734  of  the  Laws  of  1904  and  the  Acts 
amendatory  thereof  and  supplemental  thereto.  Denomi- 
nation $500.  Date  Aug.  1  1908.  Interest  semi-annually  at 
the  National  Commercial  Bank  in  Albany.  Maturity  $12,- 
000  yearly  on  Aug.  1  from  1910  to  1924  inclu.sive  and  $10,000 
on  Aug.  1  1925.  Bonds  are  exempt  from  taxation.  Certi- 
fied check,  cash  or  bank  draft  for  2%  of  bonds  bid  for  is 
required  . 

The  official  notice  of  this  bond  offering  will  be  found  among 
ihe  advertisements  elsewhere  in  this  Department. 

Nile  Irrigation  District,  Morgan  County,  Colo. — Bonds 
Voted. — An  election  held  Aug.  15  resulted,  it  is  stated,  in 
favor  of  the  question  of  issuing  $750,000  water-supply  bonds 

Niles,  Ohio. —Bond  Sales. —On  Aug.  20  the  $3,302  30 
5%  sanitary  and  storm-sewer-construction  bonds  described 
in  V.  87,  p.  241,  were  awarded  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo. 

Reports  state  that  in  addition  to  the  above,  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  was  also  awarded 
$12,866  5%  1-5-year  (serial)  Vienna  Avenue  sewer  bonds 
on  the  same  day.  It  is  further  stated  that  the  price  paid  for 
the  two  issues  was  $16,483,  or  101.948. 

North  Hatley,  Que. — Debenture  Election . — The  question  of 
issuing  $20,000  water-works  debentures  will  be  submitted 
to  a  vote  on  Aug.  28. 

North  Vancouver,  B.  C. — Debenture  Offering. — Proposals 
will  be  received  at  any  time  for  $30,000  5%  coupon  deben- 
tures for  the  construction  of  a  water-works-system  in  the 
Lynn  Valley  Water  District.  Denomination  $1,000.  Date 
Aug.  1  1908.  Interest  semi-annually  in  North  Vancouver. 
Maturity  Aug.  1  1958,  subject  to  call  at  any  time,  however, 
upon  six  months'  notice  from  the  City  Council.  Debenture 
debt  at  present,  $45,000.  Assessed  valuation  for  1908, 
$2,031,000. 

Norway,  Dickinson  County,  Mich. — Bonds  Voted. — An 
election  held  Aug.  17  resulted  in  favor  of  the  issuance  of 
$57,000  water-extension  bonds. 

Norwood  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 

Bond    Offering. — Proposals    will    be    received    until    12    m. 

Sept.  17  by  L.  H.  Gebhart,  City  Auditor,  for  the  following 

bonds: 

$1,119  12  i'AVo  Northslde  Avenue  sidewalk  bonds  dated  Auif.  25  1908. 
Maturity  part  yearly  on  Au^.  25  from  li)09  to  1913  Inclus- 
ive.    Interest  annual. 

1,808  00  4H%  Walter  Street  macadaralzlng  bonds  dated  Aug.  25  1908. 
Maturity  part  yearly  on  Aug.  25  from  19  09  to  1918  In- 
clusive.    Interest  annual. 

8,600  00  4H%  Section  Avenue  viaduct  approach  bonds  to  be  dated  the 
day  of  sale.  Maturity  twenty-five  years.  Denomination 
SIOO.     Interest  semi-annual. 

The  amount  of  the  first  two  issues  to  be  sold  will  be  reduced 
by  the  amount  of  assessments  paid  in  cash  prior  to  the  date 
of  sale  Certified  check  for  5%  of  bonds,  payable  to  the  City 
Treasurer,  is  required. 

Nottingham  School  District  (P.  O.  Nottingham),  Cuya- 
hoga County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  2  by  F.  J.  Carter,  Clerk  Board  of 
Education,  for  the  $4,000  4%  coupon  fire-protection  bonds 
voted  (V.  87,  p.  368)  on    July  29.     Denomination  $500- 


Date  Sept.  2  1908.  Interest  April  2  and  Oct.  2  at  the  Not. 
tingham  Savings  &  Banking  Co.  of  Nottingham.  Ma- 
turity $500  yearly  on  Oct.  2  from  1912  to  1919  inclusive. 
Bonds  are  tax-exempt.  Certified  cheek  for  5%,  payable 
to  the  "Nottingham  Village  School  District,"  is  required. 

Orestimba  School  District,  Los  Angeles  County,  Cal. — 

Bo7id  Sale.— TiiU  district  on  Aug.  11  awarded  $30,000  41;^% 
10-39-year  (serial)  school-building  bonds  offered  on  Aug.  10 
to  the  Bank  of  Newman  at  par  and  accrued  interest.  Tliere 
were  no  other  bidders.  Denomination  $1,000.  Date  Aug. 
10  1908.      Interest  annual. 

Osage  County  (P.  0.  Pawhuska;,  Okla,.— Bonds  Not  to 
Be  Issued  This  Year. — In  reply  to  our  request  for  informa- 
tion concerning  the  $125,000  court-house  and  jail-construc- 
tion bonds  mentioned  in  V.  87,  p.  118,  the  Clerk  informs  us 
that  "this  county  will  not  issue  any  bonds  this  year." 

Osceola  Mills,  Va.—Bond  Sale.— On  Aug.  8  the  $8,000 
4/^%  coupon  improvement  bonds  described  in  V.  87,  p.  368, 
were  sold  to  Carrie  CM.  Gougliey  of  Clearfield  at  par. 

Oswego  County  (P.  O.  Oswego),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  1  by  Fred.  M. 
Moore,  County  Treasurer,  for  $85,000  4J^%  registered  jail- 
construction  bonds.  Authority  Chapters  685  and  686, 
Laws  of  1892.  Denomination  $1,000.  Date  Sept.  15  1908. 
Interest  semi-annually  at  the  Chase  National  Bank  in  New 
York  City.  Maturity  $10,000  on  March  1  in  each  of  the  years 
1913,  1914  and  1915  and  $11,000  yearly  on  March  1  from 
1916  to  1920  inclusive.  Certified  check  on  an  incorpo- 
rated bank  or  trust  company  for  2%  of  bonds  bid  for,  pay- 
able to  the  County  Treasurer,  is  required.  Bonds  are  tax- 
exempt  and  will  be  delivered  Sept.  15  1908.  The  genuine- 
ness of  these  securities  will  be  certified  to  by  the  LTnited  States 
Mortgage  &  Trust  Co.  of  New  York  City,  while  their  legality 
will  be  approved  by  Delafield  &  Longfellow  of  New  York 
City,  a  copy  of  whose  opinion  will  be  delivered  to  purchaser. 
Purchaser  to  pay  accrued  interest.  Bids  to  be  made  on 
blank  forms  furnished  by  the  city. 

Paris,  Henry  County,  Tenn. — Bond  Sale. — We  are  in- 
formed by  the  Chairman  of  the  Finance  Committee  that 
the  $40,000  5%  30-year  water,  Ught  and  street  bonds  for 
which  proposals  were  asked  any  time  (V.  86,  p.  118),  liave 
been  sold. 

Peterson,  Iowa. — Bond  Sale. — Geo.  M.  Bechtel  &  Co.  of 
Davenport  have  purchased  the  $1,500  water  and  $1,500 
refunding  water  5%  coupon  bonds  described  in  V.  87,  p. 
118,  at  par.  Maturity  ten  years,  subject  to  call  in  lots  of 
$500  each  at  any  interest-paying  date. 

Plymouth  County  (P.  O.  Plymouth),  Mass. — Notes  Not 
Sold. — No  bids  were  received  on  Aug.  17  for  $60,000  notes 
offered  on  that  day. 

Pocatello  Independent  School  District  No.  1  (P.  0.  Po- 

catello),  Bannock  County,  Idaho. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Sept.  14  of  the 
$15,000  heating-plant  bonds  mentioned  in  V.  87,  p.  433. 
Proposals  for  these  securities  will  be  received  until  8  p.  m. 
on  that  day  by  O.  B.  Steely,  Clerk  Board  of  School  Trustees. 
Authority,  election  held  June  20  1908.  Denomination  to 
suit  the  purchaser.  Bids  to  be  made  on  bonds  carrying  in- 
terest at  the  rate  of  43^2%  or  5%.  Interest  semi-annually 
at  the  First  National  Bank  of  New  York  City.  Maturity 
June  20  1928,  subject  to  call  after  ten  years.  Certified  check 
for  $1,500  must  be  depo.sited  with  the  Bannock  National 
Bank  of  Pocatello.     Delivery  thirty  days  from  date  of  sale. 

Point  Pleasant  Beach  (P.  O.  Point  Pleasant),  Ocean 
County,  N.  J.^Bond  Election. — An  election  will  be  held 
Sept.  3  to  allow  the  voters  to  determine  whether  or  not 
$2,400  5%  sewer  bonds  shall  be  issued. 

Poplarville,  Miss.— Bond  Sale.— The  $10,000  6%  20-year 
additional  water-works  and  electric-light  bonds  voted  Aug.  1 
(V.  87,  p.  369)  have  been  purchased  by  John  Nuveen  &  Co. 
of  Chicago.     Interest  Jan.  1  and  July  1.     Date  Aug.  1  1908. 

Porterville  School  District,  Tulare  County,  Cal. — Bond 
Sale. — The  State  Board  of  Examiners  has  purchased  at 
104.88  $25,000  5%  bonds  of  this  district.  ^  «iM 

Prescott,  Ont. — Debenture  Sale. — W.  H.  MacKenzie  & 
Co.  of  Toronto  have  purchased  the  $19,336  4%  coupon  local- 
improvement  debentures  offered  without  success  on  July  20. 
See  V.  87,  p.  369. 

Portsmouth,  Scioto  County,  Ohio. — Bonds  Awarded  in 
Part.—Oi  the  $48,000  assessment  and  the  $13,000  (city's 
portion)  4%  coupon  street-improvement  bonds  offered  but 
not  sold  on  June  30  (V.  87,  p.  55),  $19,500  of  the  former 
issue  has  been  awarded  to  local  investors,  while  the  entire 
latter  issue  has  been  bought  by  the  First  National  Bank  of 
Portsmouth .     The  price  paid  was  par  and  accrued  interest. 

Pottstown,  Montgomery  County,  Pa. — A^o  Bond  Election. 
— The  Treasurer  informs  us  that  this  borough  has  decided 
not  to  hold  an  election  to  vote  on  the  proposition  to  issue 
the  $80,000  bonds  mentioned  in  V.  87,  p.  119. 

Prattville,  Ala. — Bond  Sale. — We  are  advised  that  Wool 
sey  Finnell  of  Tuscaloosa  was  the  purchaser  of  the  $30,000 
water-works  and  $10,000  sewerage  5%  bonds  sold  recently. 
See  V.  87,  p.  241.  The  price  paid  was  par.  Denomina- 
tion $1,000.  Date  July  1  1907.  Interest  semi-annual.  Ma- 
turity July  1  1937. 
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■IBed  Deer,  Alberta. — Debenture  Election. — The  "Financial 
Post"  of  Canada  says  that  the  ratepayers  of  this  city  will 
vote  on  Aug.  25  on  the  question  of  issuing  the  following 
debentures:  $30,000  for  sewerage-purposes,  $5,000  for  a 
fire-hall,  $6,000  hospital  and  $2,300  for  water-works  ex- 
tension. 

Renovo  Pa., ^/^owi  Sale. — On  Aug.  15  the  $15,000  water 
and  $20,000  street  4i/^%  10-30-year  (optional)  coupon  im- 
provement bonds  described  in  V.  87,  p.  434,  were  awarded 
to  N.  W.  Harris  &  Co.  of  New  York  City  at  100.413  and 
accrued  interest. 

Richwood,  Union  County,  Ohio. — Bond  Sale. — The  $16,- 
000  4} 2%  coupon  Frankhn  Street  improvement  assessment 
bonds  described  in  V.  87,  p.  306,  were  disposed  of  on  Aug.  15 
at  101.512  and  accrued  interest  to  the  Davies  &  Bertram 
Co.  of  Cincinnati.     The  following  bids  were  received: 

Davies  &  Bertram  Co.,  ClnS10,242  001  Otis  &  Houijh,  Cleveland. $16, 123  50 
Field.  Lonestreth&Co.,Cln  16,2.12  00  Well,  Roth  &  Co..  Clnclri-  16,122  00 
Hoehler  &  Cummlngs.  To!   16,182  ,'jO   \V.  R.  Todd  &  Co.,  Ciiicln   16,100  00 

Union  Bankln?  Co. 16,133  00   W.  J.  Hayes  &  Sons,  Cleve  16,059  00 

R.KleyboIteCo.. Inc.,  Cine  16,131  30|  A.  Klcybolte  &  Co..  Cine,  16,010  00 
Barto,  Scott  &  Co.,  Colum    16,123  50  |  New  First  Nat.   Bk.,  Co  _    16,006  00 

Interest  is  payable  at  the  Village  Clerk's  office.  Bonds 
are  exempt  from  all  taxes.  Maturity  on  April  1  as  follows: 
$1,000  in  1910,  .S2,000  in  1911,  $1,000  in  1912,  $2,000  in 
1913,  $1,000  in  1914,  $2,000  yearly  from  1915  to  1918  in- 
clusive and  $1,000  in  1919. 

Rockville  School  District  (P.O.  Rockville),  Parke  County, 

Ind.— Bond  Sale.— The  $18,000  high-school-building  bonds 
voted  on  June  13  (V.  86,  p.  1607),  have  been  bought  by 
Miller,   Adams   &   Co.   of   Indianapolis. 

St.  Joseph,  Mo. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Aug.  29  of  the  $400,000  4% 
coupon  bonds  mentioned  by  us  last  week.  Proposals  will 
be  received  until  2  p.  m .  on  that  day  by  Thos.  Shaffer,  City 
Comptroller.  The  proceeds  of  these  bonds  will  be  used  for 
the  following  purpo.ses:  $250,000  for  sewers,  $15,000  for  a 
police  .signal  .system,  $10,000  for  police  station  repairs,  $25,- 
000  for  the  Patee  Market  House,  $15,000  for  the  Great  White 
Way,  $10,000  for  city-hall  repairs  and  $75,000  for  fire-houses. 
Authority  election  held  Aug.  8  1908.  Denomination  $1,000. 
Date  Sept.  1  1908.  Intere.st  semi-annual.  Maturity  Sept.  1 
1928,  subject  to  call  after  Sept.  1  1918.  Certified  check  for 
5%  of  bonds  bid  for  is  required.  Bonds  to  be  delivered  on 
or  before  Sept.  1  1908. 

St.  Paul,  Minn. — Bond  Sale. — On  Aug.  20  the  Capital 
National  Bank  of  St.  Paul  paid  101.05  for  the  $50,000  4% 
30-year  coupon  (with  privilege  of  registration)  park  bonds  , 
a  description  of  which  was  given  in  our  issue  of  Aug.  8. 
This  is  on  a  basis  of  about  3.915%. 

St.  Petersburg,  Fla. — Bond  Offering. — Proposals  will  be 
received  until  8p.m.  Sept.  10  by  W.  F.  Divine,  City  Clerk, 
for  the  $7,000  pum ping-station  ahd  the  $5,000  cross-walk 
6%  gold  coupon  bonds  recently  voted,  as  reported  in  V.  87, 
p.  434.  Denomination  $1,000.  Date,  day  of  sale.  Intere-st 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
thirty  years,  .subject  to  call  after  twenty  years.  Certified 
check  for  $100  is  required. 

Sallisaw,  Sequoyah  County,  Okla. — -Bond  Sale. — Cutter, 
Waller  &  May  of  Chicago  have  bought  the  $25,000  6% 
25-year  water-works  bonds  recently  voted.  Denomination 
$1,000.  Date  July  1  1908.  Interest  semi-annually  in  New 
York  City.  The  legality  of  this  issue  has  been  approved  by 
Shope^  Zane,  Busby  &  Weber  of  Chicago. 

Salt  Lake  City,  Utah. — -Bond  Election. — Proposals  will  be 
received  until  7:30  p.  m  .  Aug.  31  by  J.  B.  More  ton.  City  Re- 
corder, for  the  $475,000  bonds  for  the  purpose  of  improving 
and  extending  the  water-works  system  and  $125,000  for  the 
improvement  and  extension  of  the  sewer  system.  Author- 
ity election  held  July  29  1908.  Date  Oct.  1  1908.  Interest 
(rate  not  to  exceed  43^%)  payable  semi-annually.  Ma- 
turity twenty  years,  subject  to  call  after  ten  years.  Certi- 
fied check  for  1%  of  bonds  bid  for,  payable  to  the  City  Treas- 
urer, is  required.  The  water  bonds  will  be  delivered  .$200,000 
Oct.  1  1908;  $150,000  Jan.l  1909,  and  $125,000  April  1  1909, 
while  the  sewer  bonds  will  be  delivered  on  Oct.  1  1908. 
PJSaranac  Lake,  Franklin  County,  N.  Y. — 'Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  1  by  Soaver  A. 
Miller,  Village  Clerk,  for  the  following  coupon  or  registered 
bonds  at  not  exceeding  43^%  interest: 

125,000  street-construction  and  Improvement  bonds.  Authority  Chapter 
414.  Laws  of  1887,  as  amended  by  Chapter  308,  Laws  of  ia04, 
and  Chapter  44,  Laws  of  1907.  Denomination  $1,000.  Ma- 
turity $1,000  on  Sept.  1  1925  and  $2,000  yearly  on  Sept.  1  from 
1926  to  1937  Inclusive. 
13,000  sewer  bonds.  Authority  Chapter  414,  Laws  of  1897.  as  amended 
by  Chapter  158,  Laws  of  1905.  Denomination  $500.  Maturity 
$500  yearly  on  Sept.  1  from  1913  to  1938  Inclusive. 

The  above  bonds  are  dated  Sept.  1  1908.  Interest  semi- 
annually in  New  York  exchange  on  the  first  issue  at  the 
Adirondack  National  Bank  and  on  the  second  issue  at  the 
Saranac  Lake  National  Bank,  both  of  Saranac  Lake.  Certi- 
fied check  for  5%  of  bid,  drawn  on  a  national  bank,  is  re- 
quired.    Bonds  to  be  delivered  by  Oct.  1  1908. 

Saybrook  Township  School  District  (P.O.  Geneva),  Ohio. 
— Bond  Sale. — On  Aug.  17  the  $2,400  5%  coupon  school- 
building  bonds  described  in  V.  87,  p.  434,  were  awarded  to 
the  First  National  Bank  of  Cleveland  at  100.44.  The  bids 
were  as  follows: 

First  Nat.  Bank,  Cleve $2,410  50 !  Hayden.      Miller     &     Co., 

.Sec.  Sav.  Bk  (ScTr.Co.,  Tol-   2,407  50|      Cleveland..    $2,406  0  i 


Schoolcraft  and  Brady  Townships  School  District  No.  10 

(P.  O.  Vicksburg),  Mich. — Bond  Sale. — An  issue  of  $23,000 
414%  bonds  was  recently  purcha.sed  by  Hervey  Hicks  of 
Chicago  on  a  basis  of  4.40%  Maturity  part  yearly  from 
1911  to  1921  inclusive. 

Seminole  County  School  District  No.  22,  Okla,.— Bonds 
Offered  by  Bankers. — An  issue  of  $15,000  6%  20-year  bonds 
is  being  offered  for  sale  by  Cutter,  Waller  &  May  of  Chicago. 
Authority  vote  of  256  to  2  at  election  held  June  2  1908. 
Denomination  $500.  Date  July  1  1908.  Interest  semi- 
annually at  the  State  fiscal  agency  in  New  York  City. 
Shope.  Zane,  Busby  &  Weber  of  Chicago  have  approved  the 
legality  of  the  bonds. 

Seward,  Seward  County,  Neb. —  Bonds  Not  Sold. — The 
City  Treasurer  writes  us  under  date  of  Aug.  15  that  no  award 
has  yet  been  made  of  the  5%  city-hall  bonds  described  in 
V.  87,  p,   120. 

Shortsville,  N.  Y. — -Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  27  by  Chas.  H.  Davi-son,  Village 
Clerk,  for  $30,000  coupon  water- works  bonds  at  not  exceed- 
ing 5%  interest.  Authority  Section  129.  Chapter  414,  Laws 
of  1897.  Denomination  $1,200.  Date  Oct.  1  1908.  Ma- 
turity $1,200  yearly  on  Oct.  1  from  1913  to  1937  inclusive. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Vil- 
lageTroasurer,  is  required.  Total  debt,  this  issue.  Assessed 
valuation  for  1908  $479,040. 

Sparta,  Wis. — -Bond  Sale. — -This  city  on  Aug.  6  disposed  of 
$8,000  6%  water  and  sewer-extension  bonds.  They  were 
bought  at  par  by  the  Citizens'  State  Bank  of  Sparta.  De- 
nomination $500.  Date  Aug.  6  1908.  Maturity  Jan.  1 
1909. 

Sparta,  Kent  County,  Mich. —  Bonds  Voted. — The  issuance 
of  $20,000  5%  20-year  electric-light  bonds  was  authorized 
by  a  vote  of  234  to  23  at  an  election  held  Aug.  6. 

Spirit  Lake,  Iowa. — Bonds  Defeated. — Propositions  to 
issue  water  and  light  bonds  to  the  amount  of  $24,000  were 
defeated  at  an  election  held  Aug.  17.  Mention  of  the  former 
issue  was  made  in  V.  87,  p.  120. 

Springfield,  Ohio. — Bond  Election. — The  ordinajice  pro- 
viding for  an  election  to  be  held  Oct.  24  to  vote  on  the  ques- 
tion of  Lssuing  $225,000  park  bonds  (V.  87,  p.  434)  having 
been  vetoed  by  the  Mayor,  the  Council  has  set  Nov.  3  as 
the  new  date  for  the  election. 

Springfield  Independent  School  District  No.  61  (P.  O. 
Springfield),  Brown  County,  Minn. — -Bond  Offering.— Pro- 
posals  will  be  received  until  8p.m.  Aug.  28  by  A.  Frederick- 
son,  Clerk  Board  of  Education,  for  $15,000  5%  bonds.  Au- 
thority election  held  July  18  1908.  Denomination  $500. 
Date  July  1  1908  Intere.st  .semi-annual.  Maturity  $1,000 
yearly  on  July  1  from  1911  to  1925  inclusive.  Bid  must 
be  unconditional  and  be  accompanied  by  a  certified  check 
for  $150,  payable  to  the  Clerk  of  the  Board  of  Education. 

Steubenville ,  Ohio. — Bond  Offering. — ^Proposals  will  be 
received  until  12  m.  Sept.  9  (date  changed  from  Sept.  2) 
by  Frank  S.  King,  City  Auditor,  for  the  following  bonds: 

$30,000  4J^%  Sewer  District  No.  2  bonds.     Maturity  $6,000  on  Sept.   1 

1910  and  $3,000  yearly  on  -Sapt.   1   from   1911   to  1918  in- 
clusive.     Authority  Sc;ction  95,  Munlcipdl  Code. 

9,000  4^%  Sewer    District    No.    1     (citv's    portion)     bonds.      Maturity 
$2,000  on  Sept.  1   1910  and  $1,000  ye'irly  on  .Sept.  1  from 

1911  to   1917   Inclusive.     Authority  Section  53,  Municipal 
Code. 

The  above  bonds  are  dated  Sept.  1  1908.  Interest  semi- 
annual. Certified  check  for  3%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Accrued  interest  to  he 
paid  by  purchaser.  Bonds  to  be  delivered  within  ten  days 
from  time  of  award.  Authority  Section  95,  Municipal  Code. 
Denomination  $1,000.  Interest  is  payable  at  the  office  of 
the  Sinking  Fund  Trustees  in  Steubenville.  Official  circular 
states  there  is  no  litigation  affecting  the  validity  of  this  issue 
of  bonds  and  that  there  has  never  been  any  default  in  the 
payment  of  principal  or  interest. 

Swisher  County  (P.O.  Tulia),  Tsk.— Bonds  Voted.— Of  a 
total  of  232  votes  cast  at  the  election  held  Aug.  8  only  31 
were  against  the  issuance  of  tlie  $60,000  4  3^%  15-40-year 
(optional)    court-house    bonds . 

Terrebonne  Parish  School  District  No.  3,  La. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  19  by 
Albert  R.  Viguerie,  President,  and  W.  P.  Tucker,  Secretary, 
Board  of  School  Directors  (P.  O.  Houma),  for  $27,000  5% 
coupon  school-building  bonds.  Authority  election  held 
May  12  1908.  Denomination  $500.  Date  Oct.  1  1908. 
Interest  annually  at  the  Canal-Louisiana  Bank  &  Trust  Co. 
of  New  Orleans.  Maturity  on  Oct.  1  as  follows:  $2,500  in 
each  of  the  years  1909  and  1910,  $3,000  yearly  from  1911  to 
1915  inclusive  and  $3,500  in  each  of  the  years  1916  and  1917. 
Official  circular  states  there  is  no  litigation  pending  or 
threatened  in  any  manner  affecting  the  validity  of  this  issue 
of  bonds. 

Tod  Township  (P.  O.  Oceola),  Crawford  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
Sept.  3  by  Frank  Cristee,  Town.ship  Clerk,  for  $12,000  5% 
coupon  road -improvement  bonds.  .'Vuthoritj^  Section  4686- 
17,  Revised  Statutes.  Denomination  $500.  Date  Sept.  1 
1908.  Interest  semi-annually  at  the  Bucyrus  City  Bank  of 
Bucyrus.  Maturity  Sept.  1  1924.  Bonds  arc  free  from  all 
taxes.  Certified  check  for  $100,  payable  to  the  Township 
Treasurer,  is  required.  Total  debt,  not  including  this  Lssue, 
$22,000.     Assessed  valuation  $646,000.  j     ,    , 
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Tomah  School  District  No.  1  (P.  O.  Tomah),  Monroe 
County,  Wis. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  25  by  the  School  District  Board,  Frank 
Drew,  W.  L.  Howes  and  H.  B.  Sowle,  at  the  Bank  of  Tomah, 
for  S11,000  5%  bonds.  Danoinination  $500.  Interest 
annually  at  the  First  National  Bank  of  Chicago.  Maturity 
$1,000  yearly  on  Aug.  1  from  1913  to  1923  inclusive. 

Trumbull  County  Road  District  No.  2,  Ohio. — Bond  Sale. — 
The  S35,000  ■i}>4%  coupon  road-improvement  bonds  offered 
on  Aug.  15  (V.  87,  p.  307)  were  bought  on  that  day  by  Saa- 
songood  &  Mayer  of  Cincinnati  at  104.16  and  accrued  interest. 

Tuscaloosa,  Tuscaloosa  County,  Ala. — 'Bond  Sale. — On 
Aug.  17  Field,  Longstreth  tt  Co.  of  Cincinnati  paid  -576,150 
(101.533)  and  accrued  interest  for  the  $75,000  5%  30-year 
coupon  water-works  bonds  dated  July  1  1907  and  described  in 
V.  87,  p.  185. 

Union  City  (Borough)  Erie  County,  Pa. — Bond  Sale. — 
The  First  National  Bank  of  Union  City  recently  purchased 
the  $16,705.80  4%  coupon  water  and  fire-sy.stem  bonds 
offered  without  success  (V.  87,  p.  120)  on  June  29. 

Utica,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  24  by  Fred.  G.  Reusswig,  City  Comptroller, 
for  the  following  registered  bonds: 

$50,000  00  4>i%  paDllc-unproveoisat  bonds  dated  July  15  190.^.  .\u- 
tliority  Section  60,  Uniform  Charter  of  the  cities  of  t;ie 
second  class.  Interest  semi-annually  In  New  York  e.\- 
ohange.  Maturity  52,500  yearly  on  July  15  from  1903 
to  1928  Inclusive. 

115.654  01  4M%  delinquent  tax  bonds  dated  Aug.  7  1908.  Authority 
Chapter  271.  Laws  of  1907.  Interest  semi-annual.  Ma- 
turity S5,000  on  Au?.  7  In  each  of  the  years  1911  and 
1912  and  $5,654  01  on  Aug.  7  1913. 
3,926  21  5%  pavin?  bonds  dated  July  3  190S.  Authority  Section  61 , 
Uniform  Charter  of  the  cities  of  the  second  class.  Inter- 
est annual.  Maturity  one-sixth  yearly  on  July  3  from 
1909  to  1914  Inclusive. 

The  above  bonds  are  free  from  taxation.  Certified  check 
for  1%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required. 

Vermillion,  Clay  County,  S.  D. — Bond  Sale. — ^Of  the 
$20,000  5%  coupon  opera-house  and  auditorium-construc- 
tion bonds  described  in  V.  87,  p.  436,  $10,000  were  disposed 
of  to  each  of  the  following  on  Aug.  17  at  par:  First  National 
Bank  and  the  Vermilhon  National  Bank,  both  of  Vermillion. 


A  bid  at  par  less  $625  for  attorney's  fees  from  the  Trow- 
bridge &  Niver  Co.  of  Chicago  and  one  at  par  less  $200  for 
attorney's  fees  from  S.  A.  Kean  of  Chicago  were  also  re- 
ceived. Maturity  ten  years,  subject  to  call,  however, 
$10,000  after  five  years. 

VermiUon  County  (P.  0.  Newport),  Ind.^Bonds  Not  Sold. 
— Reports  state  that  there  were  no  bids  on  4:}^%  gravel-road 
bonds,  three  series    offered  on  Aug.  12. 

Wakefield  School  District  (P.  O.  Wakefield),  Mich.^Bond 
Offering. — 'Proposals  will  be  received  until  7  p.  m.  Sept.  3 
by  Edw.  R.  HilUs,  District  Clerk,  for  $30,000  5%  coupon 
bonds.  Denomination  $1,000.  Date  Sept.  1  1908.  Inter- 
est annually  at  the  Bank  of  Be.ssemer.  Maturity  $2,000 
yearly  on  Sept.  1  from  1909  to  1923  inclusive.  Bonds  are 
tax-exempt.  Bonded  debt  at  present,  $9,000.  Assessed 
valuation,  -$990,340. 

Walla  Walla  County  School   District  No.   73,  Wash. — 

Bond  Sale. — An  i.ssue  of  $10,000  5-20-year  (optional)  school- 
house  bonds  was  purchased  on  Aug.  3  by  the  State  Board  of 
Finance  at  par  for  4J/^s.     Following  are  the  bids: 
State  Board  of  Fin. (for  4  J^s)         par  I  Trowbridge      &     NIver    Co. 

S.  A.  Kean,Chlcagojfor5i^s$10,020|      Chicago  (for  J     s).-- par 

lfor6s-.   10,210|Wm.     D.     Perkins     &    Co., 

I      Seattle   (for  6s) ?10,050 

Denomination  $500.     Date  day  of  i.ssue.     Interest  annual. 

Waurika,  Jefferson  County,  Okla. — Bonds  Offered  by 
Bankers. — Cutter,  Waller  &  May  of  Chicago  are  offering  for 
sale  $25,000  6%  25-year  water- works  bonds  dated  April  1 
1908.  Interest  semi-annually  at  the  National  Bank  of 
Commerce  in  New  York  City.  Authority  election  held 
March  31  1908.  Shope,  Zane,  Busby  &  Weber  of  Chicago 
have  approved  the  legality  of  this  issue . 

West  Covington  (P.  0.  Covington),  Kenton  County,  Ky. — ■ 
Bond  Sale.~The  $8,600  5%  10-30-year  (optional)  coupon 
refunding  street-improvement  bonds  described  in  V.  87,  p. 
371,  were  bought  on  Aug.  12  by  the  Western-German  Bank 
of  Cincinnati  for  $8,692.60  (101.076)  and  accrued  interest — • 
a  basis  of  about  4.863%  to  the  optional  date  and  about 
4.932%  to  full  maturity.  The  only  other  bid  received  was 
one  of  $8,651.60  submitted  by  the  Rudolph  Kleybolte  Co. 
Inc.,  of  Cincinnati. 


NEW  LOANS. 


S  100,000 

BONDS  OF  THE 
State  Water  Supply   Commission 

FOR 

Canaseraga  Creek  Improvement 

Notice  is  hereby  given  that  pursuant  to  pro- 
visions of  Chapter  734  of  the  Laws  of  1904.  and 
the  Acts  amendatory  thereof  and  supplemental 
thereto,  sealed  proposals  will  be  received  by  the 
Comptroller  of  the  State  of  New  York  at  his 
office  In  the  City  of  Albany.  N.  Y.,  until  SEP- 
TEMBER 8TH,  1908,  AT  12  O'CLOCK  NOON 
of  that  day,  for  the  purchase  In  whole  or  In  part  of 
ONE  HUNDRED  NINETY  THOUSAND  DOL- 
LARS IN  REGISTERED  BONDS  to  be  Issued 
by  the  State  Water  Supply  Commission  for  the 
Improvement  of  Canaseraga  Creek,  in  Livingston 
Co.,  N.  Y. 

These  bonds  will  be  Issued  in  denominations  of 
Five  Hundred  Dollars  each,  numbered  fiom 
one  to  three  hundred  and  eighty,  both  inclusive, 
and  win  Ijear  Interest  at  the  rate  of  five  per  cent 
per  annum,  payable  semi-annually  on  the  first 
day  of  February  and  August  in  each  year,  at  the 
National  Commercial  Bank,  Albany,  N.  Y. 
IfcThe  bonds  will  not  be  sold  below  par  and 
accrued  Interest,  will  bear  date  the  first  day  of 
August  19.A^.  ..n-A  tw  nty-f  jur  of  s  eh  bJnO.s  w  11 
mature  on  the-  fir-t  day  of  Aig'  st  In  each  of  the 
years  1910  to  1924  both  Inclusive,  and  twenty  In 
1925. 

These  bonds  are  exempt  from  taxation. 

Purchasers  will  be  recjulred  to  deposit  with  their 
bids  cash,  certified  check,  or  bank  draft,  for  two 
per  cent  of  the  amount  of  bonds  bid  for,  and  the 
balance  on  the  acceptance  of  the  proposal. 

The  right  to  reject  any  and  all  bids  Is  reserved. 
t!  Additional  Information  may  be  obtained  on 
application  to  the 

STATE  WATER  SUPPLY  COMMISSION, 
Albany,  New  York. 


Cuban   Securities 

A  SPEOIALTT 

F«ANCKE,  THOMPSON  i  ROBB 
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Douglas  County,  Minnesota 

DRAINAGE  BONDS 

Bids  are  invited  for  $44  000  drainage  bonds  of 
Douglas  County,  Minnesota.  In  separate  Issues, 
for  ditches  10,  11,  13,  14  and  16,  denomination 
J500,  dated  on  execution  and  delivery,  due 
August  1st,  1918,  without  option,  bearing  4H% 
Interest  payable  semi-annually  In  February  and 
August,  authorized  by  Sec.  18,  Chap.  230  G.  L. 
1905;  principal  and  Interest,  for  the  payment  of 
which  the  whole  county  is  security,  payable  In 
current  funds  at  any  agreed  bank  In  the  United 
States. 

Certified  check  for  $250,  payable  to  the  Treas- 
urer of  Douglas  County,  Minnesota,  required  with 
each  bid. 

Sale  at  Auditor's  office  In  Alexandria,  Minne- 
sota,  beginning   10  a.   m.   September   1st,   1908, 
and  right  to  reject  any  or  all  bids  reserved. 
FINANCIAL  .STATEMENT, 

Population,  census  of  1905 18,780 

Population,  present  estimated 19,275 

Total  debt.  Including  this  Issue $75,400 

Assessed    value,    1908,    equalized    by 

County  Board-- 5,249,150 

Actual  value,  estimated  by  State  Tax 

Commission 13, 452 ,000 

E.  P.  WRIGHT.  County  Auditor. 
Alexandria,  Minn. 
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CITY   AUDITOR'S  OFFICE, 

Richmond,  Va.,  July  22d,  1908. 

Notice  to  investors 

Is  hereby  given  that  under  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Cent  Bonds  of  the  City  of 
Richmond,  Virginia,  maturing  January  1,  1941. 
in  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
Interest. 

EDWARD  J.   WARREN. 

City  Auditor. 


Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS. 

60   State  Street, 
BOSTON. 


Katabllali«4  ISSft. 


H.  C.  Spcer  &  Sons  Co. 

First  Nat  Bank  Bitildlngr,  Chieaf  o 

CITY    COUNTY  RnNHQ 

AND  TOWNSHIP    ^^^^*^h<MA 


^1  7^0,000 

NORTHWEST  SCHOOL  DISTRICT 

City  of  Hartford,  Conn. 

GOLD  BONOS 

Proposals  will  be  received  by  the  Northwest 
School  District  of  the  City  of  Hartford.  Conn.,  for 
the  purchase  of  one  hundi-ed  seventy  thousand 
dollars  ($170,000)  or  any  part  of  School  Gold 
Bonds.  Said  bonds  bearing  interest  at  the  rate 
of  four  per  cent  per  annum,  payable  semi-annu- 
ally March  1  and  September  1st,  at  office  of  the 
Security  Company,  Treasurer  of  the  District.  In 
Hartford,  Conn.  Said  bonds  being  a  part  of  an 
issue  of  two  hundred  thousand  dollars,  authorized 
by  Act  of  the  General  Assembly  of  the  State  of 
Connecticut,  March  26,  1907,  and  certified  as  to 
the  legality  of  the  issue  by  attorneys  Gross, 
Hyde  &  Shipman,  of  Hartford. 

The  sale  of  these  bonds  is  to  pay  off  all  the  In- 
debtedness of  said  School  District,  which  Is  now  In 
demand  notes.  Bonds  being  of  the  denomina- 
tion of  one  thousand  dollars,  payable  thirty  years 
from  date,  September  1,  1908. 

The  proposals  offered  to  be  not  less  than  par, 
and  accrued  Interest,  to  date  of  delivery  of  bonds. 

Bids  to  be  sealed  and  addressed  to  the  District 
Committee  of  the  Northwest  School,  care  of 
Security  Company,  Treasurer,  Hartford.  Conn., 
not  later  than  four  p.  m.  August  27,  1908,  at 
which  time  ail  bids  will  be  opened. 

The  District  Committee  reserves  the  right  to 
reject  any  or  all  bids.  No  bid  will  be  considered, 
unless  accompanied  by  a  certified  check  for  two 
per  cent  of  the  par  value  of  the  bonds  bid  for. 
Checks    to   be   returned   at   once     If   bid   is    not 

flCCGOtCd 

ROBERT  L.  RUSSELL,  Chairman. 
63  Vine  Street. 

S40,000 

Territory    of   New    Mexico 

FOUR  PER  CENT  BONDS 

Sealed  proposals  w  ill  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico, 
at  Santa  Fe,  New  Mexico,  until  SEPT.  5TH, 
1908,  AT  10  O'CLOCK  A.  M.,  for  the  following 
described  bonds  of  the  Territory  of  New  Mexico. 
Delivery  to  be  made  at  New  York,  Chicago, 
St.  Louis  or  Denver. 

$40,000  00  Armory  Building  bonds  of  the 
Territory  of  New  Mexico,  to  be  dated  April  1st, 
1908,  due  In  thirty  years  from  their  date  and 
optional  on  and  after  twenty  years  from  date  of 
Issue;  payable  In  New  York,  bearing  Interest  at  the 
rate  of  four  per  cent  per  annum,  payable  semi- 
annually In  New  York. 

No  bids  for  less  than  par  and  accrued  Interest 
will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids.  The  Acts  of  the  Terri- 
torial Legislative  Assembly  anthoriz  nc  thi  above 
described  Issue  of  bonds  were  approved  by  Act  of 
Congress  entitled,  "An  Act  to  validate  certain 
Acts  of  the  Thirty-seventh  Legislative  Assembly 
of  the  Territory  of  New  Mexico,"  approved 
April  1st,  1908. 

J.  H.  VAUGHN, 

Treasurer  of  New  Mexico. 
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West  Grove,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Alls-  29  for  $2,400  4%  bonds.  B.  M.  Baily 
is  Borough  Treasurer. 

West  Zorra  Township  (P.  O.  Embro),  Ont. —Debentures 
Not  Sold. — -On  Aug.  21  wo  received  a  letter  from  the  Town- 
ship Clerk  stating  that  no  sale  had  yet  been  made  of  the  $15,- 
000  4%  debentures  offered  (V.  87,  p.  244)  on  July  24. 

White  Plains,  N.  Y.~Bond  Sale. — On  Aug.  17  the  $20,000 
4H%  31-34-year  (serial)  macadamizing  bonds  described  in 
V."87,  p.  371,  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  103.821— a  basis  of  about  4.282%. 

Wilson   Creek,    Douglas   County,    Wash. — Bond   Sale.—  ^, 
The    $7,000    20-year    coupon    water-works    bonds    described 
in  V.  87,  p.  308,  were  sold  on  Aug.  10  to  the  State  of  Wash- 
ington at  par  for  .5s. 

Winnetka  School  District  No.  36  (P.  O.  Winnetka),  Cook 
County,  111. — Bond  Offering. — Propofsals  will  be  received 
until  5  p.  m.  Aug.  24  at  the  Chamber  of  Commerce  Building 
in  Chicago  or  until  8  p.  m.  on  the  same  day  in  Winnetka 
by  Charles  T.  Killen,  President  Board  of  Education,  for 
$10,000  5%  school  bonds.  Denomination  $500.  Date 
Sept.  1  1908.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  Sept.  1  from  1913  to  1922  inclusive.  Certified 
check  for  $200,  payable  to  the  President  of  the  Board  of  Edu- 
cation ,  is  required . 

Winnipeg,  Man. — -Debentures  Not  Sold. — No  award  was 
made  on  Aug.  14  of  the  $600,000  4%  coupon  power  deben- 
tures described  in  V.  87,  p.  245. 

Winooski,  Vt. — Bond  Offering. — ^Proposals  were  asked 
for  until  8  p.  m  .  yesterday  (Aug.  21)  by  C.  G.  Allard,  Treas- 
urer, for  $14,000  4%  20-year  refunding  sewer  bonds.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Wolseley,  Sask. — Debentures  Defeated. — An  election  held 
Aug.  7  resulted  in  the  defeat  of  a  proposition  to  issue  de- 
bentures 

Debenture  Offering. — J.  O.  Hill,  Secretary- Treasurer, is  of- 
fering  for   sale    $13,000    debentures.     These    securities   are 


part  of  an  issue  of  $18,000  5%  debentures  voted  in  Septem- 
ber 1907  and  of  which  $5,000  was  sold  last  Djc3mb?r.  They 
are  dated  Sept.  12  1907.  mature  part  yearly  for  tw.^nty  years, 
and  are  issued  for  completing  the  town  hall,  for  fire  protec- 
tion and  for  permanent  improvements. 

Worcester  County  (P.  O.  Snow  Hill),  Md. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Sept.  8  by  J. 
Edward  White,  County  Treasurer,  for  $25,000  5%  registered 
road-improvement  bonds.  Authority  Chapter  378,  Laws  of 
1908.  Denomination  $500.  Date  July  1  1908.  Interest 
semi-annually  at  any  bank  in  Worcester  County  or  in  the 
city  of  Baltimore,  as  desired  by  purchaser.  Bonds  are  ex- 
empt from  county  and  municipal  taxes. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio.— Sored 

Sale.— On  Aug.  20  the  Security  Savings  Bank  &  Trust  Co.  of 
Toledo  was  awarded  the  $15,000  Mifflin  Township  and  the 
.$24,000  Jackson,  Mifflin  and  Marseilles  Township  5%  road- 
improvement  bonds  described  in  V.  87,  p.  437,  for  $40,075 — • 
the  price  thus  being  102.756.  One-fifth  of  each  issue 
matures  yearly  on  Jan.  1  from  1910  to  1914  inclusive. 

Youngstown,  Ohio. — Bond  Offering. — 'Proposals  will  be 
received  until  2  p.  m.  Sept.  14  by  Wm .  I.  Davies,  City 
Auditor,  for  the  following  5%  bonds: 

$2, .100  Worthlngton  Street  sewer  bonds. 
965  Oklahoma  Street  grading  bonds 
1,375  Casslus  Avenue  sewer  bonds. 
1,960  Duquesr.e  Street  sewer  bonds. 
575  Iruesdale  Avenue  sewer  bonds 
25,800  Wick  Avenue  repairing  bonds. 
1,.360  Wick  Avenue  cleaning  bonds. 

The  above  bonds  are  dated  Sept.  21  1908,  and,  with  the 
exception  of  the  last  is.sue,  which  matures  on  Oct.  1  1910, 
mature  one-fifth  of  each  issue  yearly  on  Oct.  1  from  1910  to 
1914  inclusive.  Interest  semi-annually  at  the  City  Treas- 
urer's office.  Bid  must  be  made  on  each  issue  .separately 
and  accompanied  by  a  certified  check  for  2%  of  each  is.sue 
bid  upon,  drawn  on  a  national  bank  and  made  payable  to 
the  City  Auditor.  Purcha.ser  must  be  prepared  to  take  the 
bonds  not  later  than  Sept.  21  1908,  the  money  to  be  dehvered 
at  one  of  the  banks  in  Youngstown  or  at  the  City  Treasurer's 
office . 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY* 

New  York,  January  21st,  1908. 

Ttie  Trustees,  in  conformitu  with  the  Charter  of  the  Company,  submit  the  foUoioing  statement  of  its  affairM 

on  the  31st  of  December,  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1907 $3,440,427  C6 

Premiums  on  Policies  not  marked  off  1st  January,  1907. —       690,719  33 

Total  Marine  Premiums 84,131,146  39 


Premiums  marked  off  from  1st  January.  1907,  to  31st  December.  1907 -$8,387,757  38 

Interest  received  during  the  year $348,234  37 

Bent  less  Taxes  and  Expenses --     124,935  79       $473,176  16 

Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  in  1907..- 1,400,691  49  $2,008,067  19 

Less  Salvages $126,595  24 

Re-Insurances 302,387  66        428,982  f8 

$1,57*  ,084  29 

Returns  of  Premiums $42,971  16 

Expenses,  Including  offlcfcis*  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,483,622  00 

Special  deposits  In  Banks  &TrustCos.      650,000  00 

Real  Estate  cor.  Wall  &  WiUlamSts., 
&  Exchange  Place. $4, 299,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany  75,000  00     4.374,000  00 

1,376,916  51 


Premium  notes  and  Bills  Receivable 
Cash    in    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


185,005  17 
595,353  43 


Aggregating. $12,664,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled       $2 

Premiums  on  Unterminated  Risks. 

Certificates  of  Profits  aad  laterest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  UnpaJd 
Premiums 

Certificates  of  Profits  Outstand- 
ing      7 

Real  Estate  Reserve  Fund 


058,165  08 
743,389  01 

268,528  75 
122,696  16 


22,334  55 

412,630  00 
270,000  00 


Aggregating $19,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certlflcatea  of  profits  will  be  paid  t»  the  hold- 
ers thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  helders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  yeatr 
eading  31st  December,   1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 


Tuesday  the  fifth  of  May  next. 


GUSTAV   AMSINCK. 
FRANCIS  M.  BACON, 
JOHN   N.    BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.   BROWN. 
WALDRON    P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN    CLAFLIN, 
GBORGR   C.   CLARK, 
OLEVBLAND  H.  DODGE, 
CORNELIUS   ELDERT, 
RICHARD   H.   EWART, 


By  order  of  the  Board, 
Q.  STANTON  FLOYD-JONES,  Secretary. 

TRUSTEES. 
HERBERT  L.  GRIGGS, 


CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES   D.   LEVERICH, 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL, 
W.   H.   H.   MOORE, 


NICHOLAS  P    PALMER, 
HENRY    PARISH, 
DALLAS    B.  PRATT, 
GEORGE   W.    QUINTARD, 
A.  A.  RAVEN, 
JOHN  L    RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV   H.    SOHWA-B, 
WILLIAM   SLOANE, 
ISAAC    STERN. 
WILLIAM  A.   STREET. 


A.  A.  RAVEN,  President. 
CORNELIUS  KLDKRT,  Vice-President. 
SANFORD  E.  COBB,  2d  Vice-President. 
CHARLES  E.  FAY.  id  Vice-President. 


MISCELLANEOUS. 


Albert  Kleybohf  &  Co  , 

409   "Walnnt    Street, 
CINCIiNIVATI,  O. 

Municipal, 
County,     State, 

and    Hlfli-Grade     Psbllc    Service 
Secnrltics 

Correspondence  Solicited. 

Blodget,  Merritt  &  Co., 

BANKERS, 

60  State  Street,  Boston 

30  NA»!iSAU  HTUEKT.  NEW  YORK 

STATE,  (5ITY  *  RAILROAD  BONDS 

MacDonald,  McOoy  &  Oo„, 

MUNICIPAL     AMD    CORPORATIOM 

BQHDS. 

«8i  La  Salle  Street,    Chicajro 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   0^    APPUCATION. 

BEASONGOOD  k  IVLAYEI, 

Tlercautlle  Library  Bnlldln«, 
CINCINIVATI. 

E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 


BlACKSTAFF    &   CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


50*^ 


THE  CHRONICLE 


[Vol.  lxxxvii. 


'gtnst  (i^ompnuUs. 


ODitcii  MS  TiQst  uwm  oi  Jew  TOIt 

Chartered  1853 
45  aud  47   Wall  S»t  e     . 

CAPITAL,  $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $13,243,123.35 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
other  reco^lzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  tor  estates, 
corporations  and  Individuals. 

EDWARD  W 
WILLIAM  A\ 
WILFRED  J 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


Payne  Whitney, 
Edward  W  Sheldon, 
Chaunoey  Keep, 
George  L.  Rives, 
Arthur  C.|Jamea, 


SHELDON,  President.  JOHN  CROSBY  BROWN,  Vice-President. 

KINQSLEY,   Second   Vice-Pres  HENRY  E.   AHERN,   Secretary. 

WORCESTER,  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretary 

TRUSTEES. 

JOHN  A.  STEWART,  Chairman  of  the  Board. 

William  H.  Macy  Jr.,  John  Claflln. 

Wnillam  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills, 

George  F.  Vletor,  Lewis  Cass  Ledyard, 

James  Stlllman,  Lyman  J.  Gage. 

niinoisThist&SaTiiiasBaiik 

CHICAGO 

Capital  and.  Surplus 
!^13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


THE 

Trust  Company 

37-43  WALHSTREET, 

COLONIAL  BRANCH: 
222  Broadway 

of  America 

NEW  YORK. 

LONDON  OFFICE: 
05  Gresham  St.,  Londttu.  E.  C. 

JOHN  E.  BORNE 
WM.  H.  CHESEBROUQH 
RICHARD  DELAFIELD 
ASHBEL  P.  FITCH 
ANSON  R.  FLOWER 
H.  B.  HOLLINS 
JAMES  S.   KUHN 
FRANK  R.   LAWRENCE 
CORD  MEYER 
SETH  M.  MILLIKEN 
RANDAL  MORGAN 
MORGAN  J.  O'BRIEN 

DIRECTORS 

JOSEPH  J.  ODONOHUE  Jr, 
LOWELL  M.   PALMER 
STEPHEN   PEABODY 
E.  CLIFFORD  POTTER 
JOHN  J.  RIKER 
WM.  F.   SHEEHAN 
QEORQE  R.  SHELDON 
HENRY  F.  SHOEMAKER 
JAMES  W.  TAPPIN 
OAKLEIOH  THORNE 
ROBERT  B.  VAN  CORTLANDT 
W.  K.  VANDERBILT  Jr. 

Utigtuesers. 


J.    G.    WHITE    &    CO., 

Engineers,    Contractors. 
43-49  Exchange  Place,    -    NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Qas,  Electric  Light  and  Power 
Transmission  Properties  for  Financial  In- 
stiliitions    and     Investors. 

Electric  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London  Correspondent: 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane,  Cannon  St.,  E.  C. 

Canadian  C'orrcs-pondents: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal 
Principal  Philippine  Office.  Manila,  P.  I. 


Established  1889. 

A.  L.   REGISTER   &  CO. 

Successors   to    PEPPER   &    REGISTER 

Engineers  &  General  Contractors 
112  North  Broad  Street,    •    Philadelphia 


pttutng  gnglttcjers. 


H.  M.  CHANCE 

Coniolting  Mining  Engineer  and   Qeologist 

COAL    AND    MINERAL    PROPERTIES 
Examined,  Developed,  Manao'cd 

!S37  Drexel  BIdg.  PHILADELPHIA.  PA 


H.  M.  Byllesby  &  Co. 

hicorpOT&ted 

ENGINEERS 

DESIGN,  CONSTRUCT  AND  OPER- 
ATB  RAILWAY.  LIGHT,  POWBK. 
HYDRAULIC    AND    QAS    PLANTS 


EXAMINATIONS  and  RBPORTt 


American    Trust    Building,    CHICAGO 

Okl&boma  City,  Oklahoma.        UobUe  Al». 
San  Diego,  CaL 

STERN  &  SILVERMAN,  Inc. 

Engineers    and    Contractors 
CONSTRUCTION  OF  RAILROADS 

Investigation    and   reports    on    organization   and 
operation   of   existing  roads. 


Land  Title  Buildine,  PHILADELPHIA.  PA 

Established  1893. 


PRIMROSE  &  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 

NEW  YORK 


Jrust  ©om:pattijes. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Comer  Nassau 


NEW  YORK 


J 


Bowling  Green  Trust  Co* 

26  BROADWAY,  NEW  YORK. 


OFFICERS: 

EDWIN  GOULD President 

WILLIAM  H.  TAYLOR Ist  V.-Pres't. 

CHAS.  P.  ARMSTRONG 2d  V.-Pre8't. 

JOHN  A.  HILTON Sd  V.-Pres.  &  Treas. 

WILLIAM  M.  LAWS- -Secretary 

DIRECTORS: 

Oharles  P.  Armstrong,  Frank  J.  Gould, 

Frank  Bralnard,  John  A.  Hilton, 

Harry  Bronner,  Edward  T.  Jeflery, 

Franklin  Q.  Brown,  Wlnslow  S.  Pierce, 

Robert  C.  Clowry,  Morton  F.  Plant, 

Bdtnund  C.  Converse,  Dick  S.  Ramsay, 

Wm.  Nelson  Cromwell,  Frederick  B.  Schenck, 

P.  C.  Costello,  Andrew  Squire, 

GrenvlUe  M.  Dodge,  William  H.  Taylor, 

A.  Goepel,  John  P.  Truesdell, 

George  J.  Gould,  E.  F.  C.  Young. 
Bdwln  Gould, 


The  Audit   Company 
OF  New  York. 

ORGANIZED    1897.  ■•"""       " 


NEW  YORK: 

43  Cedar  Streeet. 

PHILADELPHIA.  CHICAGO 

NEW   ENGLAND  OFFICE: 

Easlon  Bldg.,  15  State  St.,  BOSTON. 

FrickBK  , Pittsburgh, Pa.  Candler  Bg., Atlanta, Qa 

EDWARD   T.   FERINE, 
President 
WILLIAM  A.  NASH.       JOHN  J.  MITCHELL. 
GEORGE  W.   YOUNG. 

Vice-Presidents. 
F.  C.  RICHARDSON. 
Secretary  and  Treasurer. 
This    Company    Audits    and    Investigates    Ac- 
counts   and     makes    Physical    Examinations    of 
Properties.     Its  Certificates  and  Reports  are  Pre- 
pared In  behalf  of  Merchants,  Bankers,  Corpora- 
tions, Committees  and  others.  In  strict  confidence. 
The  Company   also   devises   and   Installs   Money- 
making  Systems  of  Keeping  Accounts. 


18*0 


1908 


The  United  States  Life 
Insurance  Co. 

IK   THE  CITY  OF  NEW  TOEK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 

lAUES  R.  PLOM Leather 

CLARENCE  H.  KELSEY,  Pres.  Title  Guar.  <k  Tr.  Co. 
WM.  H.    PORTER,    Pres.    Chemical    National   Bank 


43  EXCHANQl:  PLACE 


Good  men,  whether  experienced  In  life  Insurance 
or  not.  may  make  direct  contracts  with  this  Com- 
pany for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commls- 
sloi'i,  arenewal  Interest  insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Offtcr 
No.   277  Broadway,  New  York  City, 


finaitrial 
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INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  (^'^^arif*') 
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SATURDAY,  AUGUST  29  1908. 


NO.  2-453 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months , 6  00 

European  Sub.scription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  i)ostage) £2  143. 

Six  Months  Sub.scriptiou  in  Ijondon  (including  postage) £1  lis. 

Canadian  Subscription  (iilcluding  postage) $11  50 

Subscription  includes  following  Supplements— 

B  ^NK  AND  Quotation  (monthly)  I  StaTe  and  City  (semi-annually) 

RAILWAY  AND  INDUSTRIAL  (quarterly)  I  Elkc;teic  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

/  Two  Months         (X  times) 22  00 

stanrtinp  Rii<;iTips<i  Cards  '  Three  Months    (13  times) 29  00 

Manmng  Business  cards  ^  Six  Months        (26time8) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

\riL.I>.IAM  B.  DANA  COmPANY,  Pablisliers, 
P.  O.  Box  958.       Front,  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  mornln;;  by  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Daua,  Treas.    Addresses  of  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,'  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Aug.  29  have  been  $2,146,911,356,  against  $2,- 

341 .904,183  last  week  and  $2,254,102,487  the  week  last  year. 


Clearltigs-Returtis  uy  Telegraph  Aug.  29 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

.A.1  cities,  1  day 

Total  all  cities  for  week 


1908. 


$1,052,506,072 
90,492,952 
73,056,743 
16,168,309 
172,139,809 
41,388,882 
9,596,492 


$1,455,349,259 
336.219,418 


$1,791,568,677 
355,342,679 


52,146,911,.356 


1907. 


$1,045,401,616 
97.686.183 
100.795,501 
21.722,596 
182,018.252 
46,450,632 
11.129,926 


$1,505,204,256 
349,947,698 


$1,855,151,954 
398,950,533 


$2,254,102,487 


Vc 


+  0.7 
—7.3 
—27.5 
—25.6 
—5.4 
—10.9 
—13.8 


—3.3 
—3.9 


—3.4 
—10.9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  hou.ses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

"We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Aug.  22,  for  four  years. 


Clearings  at — 


New  York 

PhlUidelphia.. 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington  _. 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington 

Wilkes-Barre  . 

Wheeling   

Harrlsburg  ... 

Erie 

Chester 

<;reensburg  __ 
Hlnghamton_. 

Franklin 

York 

Trenton    

.\ltoona 


Total  Middle. 

Boston 

Providence 

Hartford 

New    Haven 

Portland     

.Springfield 

Worce.ster 

Fall   River 

New  Bedford 

Lowell 

Holyoke ^ 

Total  New  Enc. 


Week  ending  August  22 


1908. 


,410,795.393 

99.121.678 

37.300,376 

21.295„508 

7,235.915 

4.716,456 

4,173,478 

2,582,871 

1,892.251 

1,665,5.30 

937.641 

970,358 

1,120,580 

1,323,670 

989,265 

499,514 

.500.0(10 

378,309 

338,200 

233.534 

612,675 

1,098.701 

447,104 


1907. 


$ 

1,375.820,650 

126,551,846 

51,258,191 

24.960,735 

7,636.788 

5,642,061 

5,129,670 

2.635,824 

1,868,381 

2,105,023 

1.237,376 

1.286,288 

1,136,413 

930,858 

941,373 

576.732 

487,373 

518,538 

389,500 

269,301 

720.260 

Not  Included 

Not  included 


Inc.  or 
Dec. 


% 

+  2.5 
—21.7 
—27.2 
—14.7 

—5.2 
—16.4 
—18.6 

—2.0 

+  0.1 
—20.9 
—24.3 
—24.5 

—1.4 
+  42.2 

+  5.1 
—13.3 

+  2.6 
—27.0 
—13.2 
—13.3 
—  14.9 
in  total 
I  In  total 


1.598,683,542  1,612,103,181 


120.451.859 

5,447.400 

2,616,773 

2,261,718 

1.891,008 

1.700.000 

1,420.711 

715.013 

589.044 

412.274 

388,480 


132,879,187 

6,341,200 

2.847,402 

1,829,979 

1.748.544 

1,991,. 505 

1.244.S49 

764.0<iO 

599.188 

524.167 

428,671 


1906. 


.351.389 

136,845. 

49,048, 

22,606 

6,768, 

5,150 

3,935 

2,755 

1,914 

1,365 

1,134 

1,037 

1,036 

991 

750 

504 

399 

411 

410 

220 


489 
568 
830 
875 
669 
372 
398 
793 
983 
267 
498 
089 
334 
519 
268 
004 
',888 
785 
500 
382 


1905. 


$ 

,574.201,906 

129,885,807 

45,195,337 

2?, 027 .945 

6,199,181 

4,243.205 

3,512,654 

2,705,948 

1,729,642 

1,341,878 

942.935 

1,180.076 

960,538 

638,713 


449.409 
397,943 
475,000 
385.500 
162.923 


—0.8 

—9.3 
—14  1 

-8.1 
+  23.6 

+  8.2 
—14.6 
+  14.1 

—6.4 

—  1.7 
,—21,4 

—9.4 


2,588,670,511il,796,631,540 


137.901.280 


151,198,752 


140,623,986 
6.234. son 
2, 637,45s 
1,806,4121 
1,713,938 
1,428,011 
,146,741 
830.297 
499,736 
432. .'■k)9 
429,678 


1, 


114,488,652 

5,647,400 

2. 012, ,512 

1,81 2, 609 

1,406,3,55 

1 ,357 ,265 

1,1.53,407 

502.275 

420.603 

375,915 

317.900 


-8.8|     157.783.6161     129,494,958 


Clearings  at — 


Chicago -.- 

Cine  nnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus - 

Toledo 

Peoria  _ 

Grand  Rapids 

Dayton 

EvansvlUe   

Kalamazoo 

Springfield,  III  .. 

Akron 

Fort  Wasme 

Lexington 

Rockf ord    - 

South  Bend 

Springfield,   Ohio 

Young.stown 

Bloomlngton 

Qulncy 

Decatur   

Canton 

Mansfield _. 

Jackson  

Jacksonville,  III. 

Ann  Arbor 

Adrian    

Danville 

Tot.  Mid  .West. 

.San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City,  - . 

Portland 

Spokane 

Tacoma 

Oakland 

Helena   

San  Jose 

Sioux  Falls 

Fargo   

Stockton 

Sacramento 

San  Diego 

Fresno  _  _ 

North  Yakima  _ . 
Billings 

Total  Pacific. . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Loulsvlle 

Houston 

Galveston 

Richmond    

Atlanta 

Nashville 

Savannah  

Memphis 

Fort  Worth 

Norfolk 

Birmingham 

Knoxvllle 

Chattanooga 

Jacksonville 

Mobile 

Little  Rock 

Charleston 

Augusta 

Macon 

Oklahoma 

Beaumont    

Wilmington, N.C. 

Austin 

VIcksburg 

Total  Southern 

Total  all 

Outside  N.Y.- 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Vancouver 

Hamilton 

Calgary 

Victoria 

St.John 

London _ 

Edmonton 

Total  Canada  . 


Week  ending  August  22. 


1908. 


215,789,106 

20,771,900 

14,014,869 

11.075,928 

9,065.856 

6,694,650 

4,501,500 

3,802,585 

2,178,375 

1,924,674 

1,243,146 

1,634,888 

1,001,158 

737,334 

700,000 

739,368 

454,955 

529,166 

367.951 

413,763 

679.190 

387.063 

450,000 

424,878 

400,000 

289.179 

375,000 

199.755 

95,222 

21,114 

253,004 


310,962,573 


34,308.340 

9,289.079 

8.250,220 

4,579.596 

5.531,957 

5.288,843 

3.845,925 

1,466,034 

964,889 

547,436 

465,000 

478,694 

583,000 

1,083,315 

740,000 

459.000 

185.244 

204.444 


1907. 


217,239.822 

24,619,000 

17,652,075 

13,396,183 

9,994,763 

6,937.383 

5.932,100 

6,191.8.33 

2,607.225 

2,182,216 

1.600.115 

1,516,787 

976,626 

727,520 

875,000 

665,346 

633,093 

625,850 

531,675 

528,886 

510,361 

403,182 

3.57.970 

411.026 

441,664 

342, .305 

387.342 

258.653 

82.571 

25.874 

Not  Included 


75,016,013 

36,314,631 

14,276,273 

10,010,899 

8.318.306 

7,938,933 

4,429,942 

2,741,289 

1,799.519 

1,310.772 

979,885 

1,021,730 

789,618 

712,510 

753,088 

475,838 

283.890 


318,654.426 

38.485,821 
10,081.845 
9,221.905 
5,925.529 
6,110.399 
5,469.243 
4,623.687 
1,943.827 
1.132,349 
453.700 
4.50,000 
407.358 
622.901 
Not  Inehided 
Not  InrUuied 
Not  included 
Not  included 
Not  Included 


Inc.  or 
Dec. 


% 

—0.7 

—15.6 

—20.0 

—17.3 

—9.3 

—2.5 

—24.1 

-38.6 

—  16.5 

—11.8 

—22.3 

+  7.8 

+  2.5 

+  1.3 

—20.0 

+  11.1 

—28.1 

—15.4 

—30.8 

—21.8 

+  33.3 

—4.0 

+  25.7 

+3.4 

—9.4 

—15.5 

—3.2 

—22.8 

+  15.2 

—18.4 

In  total 


—2.4 

—10.9 

—7.9 

—10.5 

99  7 

— gis 

—3.3 

—16.8 

—24.5 

—14.8 

+  20.7 

+  3.3 

+  17.5 

—6.4 

In  total 

In  total 

In  total 

In  total 

In  total 


92,157,123 

54,355,118 

12,643,718 

9,705,992 

10,026,144 

6,500,000 

4,600,000 

3.054,037 

2,900.000 

2,840,453 

3,136,553 

4,706,209 

1,681,349 

1,509,145 

1,200,645 

1,?00,000 

1,214.746 

1.181,206 

878.303 

800.000 

948,197 

486,919 

922,669 

474.898 

217,351 

337,960 

167,457 


127,183,652 


2,341,904.183 


931,108,790 


26,106,379 
22,086,395 
7,906,154 
3.889,079 
2,776,842 
2.082.814 
1.854.142 
1.364,673 
1.290,960 
1,110.233 
1.320,499 
1.010.301 
775.440 


84,928,624 

33. .574. 389 

18.539,.393 

10,4.56..370 

8,727.811 

7.697,377 

5.028,291 

2.661.948 

1.751,9,54 

1,415.362 

1,1 02, .330 

1,086,490 

811,956 

603.171 

543.068 

509,654 

408,369 


94,917,933 

57,181,862 

15..598,612 

11.359.943 

12,305.594 

5,491,500 

5,838,538 

3.906,294 

3.637,206 

2.. 581.. 570 

3,317.860 

3,175,568 

2,270,633 

1,894,164 

1,792,2,55 

1,700.000 

1,294.249 

1.254.681 

1,098,036 

995,000 

912,700 

486,302 

786.088 

500,000 

344,427 

Not  included 

Not  included 


139.723.082 


2.401,505,998 


1,025,705,348 


73,573,911 


35.535.1 

21,204, 

11,337, 

4.178,- 

3,239. 

2,111, 

2,135, 

1,.587,: 

1 ,325., 

1.350.; 

1.256, 

1,173.1 

835, f 


—11.7 

+  8.2 

—23.0 

—4.3 

—4.7 

+  3.1 

—  11.7 

+  3.0 

+  2.7 

—7.4 

—11.1 

—6.0 

—2.8 

+  18.1 

+  38.7 

—6.6 

—30.5 


1906. 


$ 

195,790.937 

21,622.600 

14,717,546 

11.463.395 

8,566,628 

6,200.355 

5,037.800 

4,992,091 

2,265,164 

2.159.897 

1,418.708 

1,410,413 

739,228 

602,016 

523,714 

7.57  ..553 

498.,861 

511.962 

390,290 

468.394 

417.317 

.307.. 500 

285.667 

330.178 

393,610 

308.938 

229,513 

231.110 

111,548 


282,752,933 

41  462  569 

10,000,000 

8,995,896 

4.601. ,5,52 

5,000,000 

4.220,387 

3.603.764 

3,800.000 

628,904 

386,820 

423,760 

425.973 


1905. 


$ 

171.424.927 

18,665,.550 

13,742,869 

10,670,718 

6,918,827 

5,893,927 

3,808,700 

3,2.53,145 

2,653,688 

1,979,416 

1.346,502 

1,312,971 

608,654 

725.000 

439,000 

695.392 

'  406,095 

473.331 

325,095 

'f382,864 

''455,155 

f  329,212 

|'289,601 

289,938 

324,122 

259,085 

189.188 

208,160 

62,373 


248,134,305 

.33.400,203 
9,017,867 
5,771.186 
4.332,893 
3,314,106 
2.821.779 
3,060.398 


829.585 

229~.347 
399,803 


83,549,625        63,177,167 


—2.9 

—4.9 
—18.9 
—14.6 
—18.5 
+  18.4 
—21.2 
—21.8 
—20.3 
+  10.0 

—5.5 
+  48.2 
—25.5 
—20.9 
—33.0 
—29.4 

—6.1 

—5.9 
—20.0 
—19.6 

+  3.9 

+  0.1 
+  17.4 

—5.0 

—36.9 

In  total 

In  total 


-9.0 
-"9^ 


007 

—26.5 

415 

+  4.2 

947 

—30.3 

795 

—6.9 

514 

—  14.3 

99() 

—  1.3 

702 

—  13.2 

'^39 

—  14.1 

519 

—2.6 

838 

-17.8 

183 

+  5.1 

643 

—13.9 

,014 

—7  1 

87.271,040    —15.7 


22.656,077 

14,769.674 

8. 982. ,560 

8.675.827 

6,828.453 

4.5.58.717 

2.076,499 

1.381.726 

1.079.293 

1,029,774 

684,364 

661,626 

434,675 

408,191 

430,958 

287.880 


74,946.294 

49,627.003 

15,656.536 

10.036,512 

10.162.075 

5.8.55.000 

5.243.415 

3.320.622 

3,077.699 

3.662,032 

2,868,363 

2,422,485 

2,111,866 

1,707,635 

1,277,224 

1,027,649 

1.026.104 

1,289,512 

911,468 

902,.305 

9.50,661 

348  299 

564,7fi4 

310.000 


124.759,229 


3,312.169,208 


961.079,719 


27,635,200 

19.810.262 

8.206.385 

2.6.57.470 

2.815,078 

1.. 526, 143 

1,532.326 

1.315.186 

945,008 

740,202 

1,208,252 

915,978 

652,850 


21,283.901 
11,896,080 
8,156.132 
6,0.50,713 
5,623  „572 
3.730.595 
1.925.912 
1,. 360,375 
1,063,471 


573,209 

574,899 

552,855 

375.541 

375,465 

262.255 

63,804,795 

48.214,016 

12.356,109 

10,324,670 

7,203.033 

5, 280, .500 

4.234.189 

■2.622,432 

2, .544.419 

3,590.895 

3,314  662 

1,8.39,614 

1,572,823 

1,4,87.733 

1,165,500 

708,162 

■  910,706 

1,1.58.087 

774.674 

814.2.55 

1.333,693 

343,666 

400,000 

.300.720 


112,094,5.58 


2,413,337,503 


839,135.597 


23,666.393 
18,873.012 
7,768.851 
1,831.961 
2.265.744 
1.607.447 
1,361,092 
1.148,788 

"6'26".i79 
928.720 
883.182 


6!).960.340|       60,961.369 
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THE  FINANCIAL  SITUATION. 

A  prominent  event  of  the  week  has  been  the  gather- 
ing at  Indianapolis  to  notify  John  Worth  Kern  of  his 
nomination  for  Vice-President  by  the  Democratic 
party.  A  vast  assemblage  was  in  attendance,  in- 
cluding, it  is  said,  representatives  from  all  shades 
of  democracy,  coming  from  every  State  in  the  Union. 
The  chief  attraction,  however,  was  the  promised 
presence  of  ^Ir.  Bryan,  the  Presidential  nominee 
of  the  party,  and  the  announcement  that  he  would 
make  a  formal  address  on  "Trusts."  No  one  draws 
an  audience  better  than  Mr.  Bryan.  Speaking 
of  him,  however,  as  the  head  of  the  National  Govern- 
ment, one  cannot  help  beginning  the  appraisement 
of  qualities  possessed  for  such  a  trust  by  noting 
what  he  stood  for  on  the  occasion  of  the  two  previous 
campaigns,  in  which  he  was  a  chief  character.  Had 
he  been  elected,  he  would,  if  he  could,  have  gotten 
the  necessary  legislation  to  have  changed  at  once 
our  standard  of  values  from  gold  to  silver.  We  do 
not  need  to  say  that  the  attainment  of  Mr.  Bryan's 
purpose  would  have  left  affairs  in  disorder  and  all 
business  in  confusion.  Those  words  express  in  a 
moderate  form  the  character  of  the  derangement 
produced.  Would  not  the  individual  who  of  his 
own  free  will  was  instrumental  in  causing  such  a  catas- 
trophe give  evidence  of  a  mind  and  temperament 
wholly  unfitted  for  governing  the  nation? 

Notice  the  speech  of  this  week — taken  in  connection 
with  a  previous  address  on  the  tariff — notice  how  far 
the  same  qualities  of  caprice  and  dogmatism  pre- 
dominate. Of  course  Mr.  Bryan  said  nothing  on 
either  occasion  about  free  silver.  His  position  on 
that  issue  must  therefore  be  accepted  as  heretofore 
— that  is,  foremost  in  his  system  of  proposed  regula- 
tions; he  has  never  disavowed  the  silver  dogma,  but 
has  several  times  indicated  that  he  had  not  recanted 
and  would  not  disavow  the  ideas  he  had  so  long  and 
earnestly  fought  for.  Put  with  that  error  another 
radical  movement  he  now  threatens — that  is,  such  a 
substantial  change  in  the  tariff  from  a  present  extreme- 
ly high  level  of  customs  duties  to  no  taxes  on  imports. 
A  revision  of  that  sort  would  evidently  be  so  close 
an  approach  to  free  trade  as  to  be  widely  unsettling, 
keeping  industrial  values  of  all  kinds  in  a  state  of 
lengthened  unrest,  with  a  notable  decline  in  them.  A 
tariff  revision  is  desirable,  but  it  should  be  prepared 
by  a  commission,  and,  after  the  changes  are  proposed, 
be  quickly  determined. 

Again,  Mr.  Bryan's  restrictions  on  trusts  are  likewise 
radical,  even  to  the  degree  of  showing  no  discrimination; 
such  views  enforced  would  simply  arrest  enterprise. 
Capital  will  not  take  up  uncertain  ventures  if  restricted 
to  a  return  of  4  or  5%.  At  the  same  time  it  is  only 
uncertain  ventures  that  the  great  body  of  the  people 
are  most  interested  in.  It  is  easy  enough  to  float  the 
first  underlying  bonds  if  it  can  be  shown  that  other 
moneys  are  ready  to  embark  in  the  venture.  There 
never  was  a  great  enterprise  carried  through  that  did 
not  involve  just  this  feature  to  carry  it  through.  Mr. 
Bryan's  ideas  would  cut  off  all  such.  The  Rocky 
Mountains,  or  even  the  Alleghany  Mountains,  would 
have  been  crossed  but  slowly  and  the  great  Northwest 
would  not  to-day  be  open  to  the  markets  of  the 
world  had  enterprise  been  checked  as  Mr.  Bryan 
would    do    now.     The    man    who    never    ventures  a 


dollar  is  of  little  use  as  a  forerunner  in  this  country, 
and  the  State  that  puts  itself  on  that  level,  shutting 
out  the  enterprising  class  of  moderate  means  will 
progress  slowly.  We  have  gotten  where  we  are,  only 
byaliberal  policy  that  lets  the  ambitious  man  go  ahead, 
prosper  and  get  rich  if  he  can — so  long  as  it  is  honestly 
rich.  The  meanest  class  of  men  in  this  country  are 
those  who  are  jealoiis  of  their  neighbors  who  have 
made  more  money  than  they  have.  And  yet  that  is 
the  class  of  men  Mr.  Bryan  is  pleading  for. 

Our  Stock  Exchange  has  come  near  to  getting  itself 
involved  in  a  scandal  of  no  small  proportions.  Up  to 
this  date  the  facts  disclosed  redound,  however,  de- 
cidedly to  the  credit  of  the  Wall  Street  market.  It 
happened  that  on  Saturday  the  true  inwardness  of 
affairs  was  first  appreciated.  Up  to  that  time  the 
market  advance  had  been  charged  largely  to  manipula- 
tion, it  being  claimed  that  the  advance  in  values  was 
a  mere  speculation  by  leading  financial  interests  and 
large  holders  of  stocks;  that  it  had  no  real  or  broad  sup- 
port from  investment  classes  or  from  a  more  favoring 
outlook  here.  The  great  body  of  money  in  all  Euro- 
pean banks  awaiting  opportunity  for  the  Russian  loan 
conversion  and  other  profitable  uses  was  overlooked 
as  an  agent  for  a  rise.  Our  own  idle  bank  deposits 
indicating  a  somewhat  similar  situation  were  likewise 
ignored.  A  feeling  was  consequently  fostered  that  our 
advanced  values  were  shaky — a  mere  row  of  bricks 
stood  up  on  end  waiting,  as  it  were,  for  the  first  to 
fall.  The  idea  was  that  the  sellers,  or  bears,  would 
share  in  the  profits  arising  out  of  a  sort  of  holocaust 
or  sacrificial  prices  our  highest  quoted  securities  would 
be  selling  at  after  the  attack. 

On  Saturday  the  climax  came.  Though  the  day  is 
always  a  half-holiday  and  dealings  are  confined  to 
two  hours,  the  transactions  aggregated  1,104,375 
shares,  the  largest  total  for  any  Saturday  half-day 
since  August  1906,  and  the  market  had  such  a  fictitious 
appearance  that  the  attention  of  the  Stock  Exchange 
authorities  was  at  once  arrested,  and  they  have  since 
entered  upon  a  rigid  investigation  of  the  day's  affairs. 
Those  who  had  been  attributing  the  long-continued  rise 
to  manipulation  thought  they  saw  in  that  day's  abnor- 
mal trading  confirmation  of  their  suspicions.  It  was 
simply  another  move  in  the  upward  manipulation  of 
prices,  according  to  their  thinking.  But  the  develop- 
ments since  then  have  shown  that  the  reprehensible 
practices  indulged  in  were  in  the  interest  of  lower 
prices;  that  the  houge  engaged  in  the  movement  was 
short  of  leading  stocks  several  hundred  thousand 
shares  and  hoped  in  that  way  to  facilitate  covering. 
The  effort  failed.  On  Tuesday  the  firm  in  question 
was  obliged  to  announce  its  suspension.  As  for  the 
market,  prices  have  continued  their  steady  upward 
course,  reaching  new  high  levels  for  the  year  in 
many  leading  stocks.  The  conclusion  from  all  this  is 
obvious.     The  moral  equally  so. 


A  Melbourne,  Australia,  cable  to  Berlin  on  Wednes- 
day announced  the  unusually  large  shipment  of  $4,- 
800,000  gold  from  Australia  to  Germany,  making, 
as  is  reported  by  the  cable,  $19,200,000  that  has 
been  thus  transmitted  this  year.  It  has  from  time  to 
time  been  noted  in  Berlin  dispatches  that  the  German 
Reichsbank  had  secured  considerable  sums  of  gold  from 
Australia,  which  were  reported  as  in  transit,  but  the 
amount  was  not  stated,  'and  it  was  supposed  -that  it 
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did  not  exceed  a  few  millions;  that  so  large  a  sum  as 
that  now  announced  should  have  been  acquired  caused 
surprise  in  banking  circles.  The  Reichsbank  has  been 
attracting  the  metal  from  every  available  source  of 
supply,  through  a  resort  to  the  device  of  interest- 
free  advances  on  the  gold,  not  only  while  it  was  in 
transit,  but  for  a  comparatively  long  period,  during 
which  such  interest  has  been  computed  at  the  official 
rate  of  the  Bank.  In  this  way  the  Reichsbank  has 
had  an  advantage  over  those  Continental  competitors 
for  the  metal  who  are  said  to  have  made  the  interest 
concession  for  the  somewhat  limited  period  while  the 
gold  was  in  transit;  in  this  way  merely  offsetting  the 
time-cost  of  the  operation.  As  our  readers  know,  this 
was  the  policy  pursued  by  the  Bank  of  France  when 
it  was  importing  gold  from  New  York,  and  also  the 
policy  of  smaller  European  banks. 

In  view  of  the  fact  that  the  factor  of  interest  in 
gold  movements  usually  dominates  the  operations, 
either  of  imports  or  exports,  it  is  noteworthy  that  this 
week  New  York  bankers  ignored  this  factor  in  their 
calculations  of  possible  profit  resulting  from  imports 
of  gold  from  Europe,  because  rates  of  interest  were  so 
low.  both  here  and  at  London,  that  they  were  not 
considered.  For  example,  in  the  British  capital,  the 
rate  for  ten  days  was  about  equal  to  the  minimum 
in  New  York  for  money  on  call.  With  the  interest  on 
imports  eliminated,  there  would  be  only  the  freight,  in- 
surance and  incidental  charges  to  be  considered; 
hence,  imports  could  be  effected  at  an  almost  infini- 
tesimal cost  in  addition  to  the  market  price  of  the 
metal. 

Such  market  price  was,  however,  an  important  fac- 
tor this  week,  and  it  is  likely  to  be  so  regarded  should 
a  gold  import  movement  hither  from  London  be  in- 
augurated. Last  Monday  competition  in  the  London 
bullion  market  for  the  33/2  million  dollars  Cape  gold 
that  was  then  offered  resulted  in  an  advance  in  the 
price  of  the  metal  by  ^  of  a  penny,  to  77  shillings  103^ 
pence  per  ounce,  and  Paris  and  Vienna  were  reported 
as  having  secured  the  bulk  of  the  consignment.  If  an 
attempt  should  be  made  by  New  York  bankers  to  com- 
pete for  the  metal  that  may  hereafter  be  offered  in 
London,  it  is  thought  probable  that  the  price  will  be 
further  advanced  and  that  the  Bank  of  England  will 
exert  its  influence  in  this  direction  instead  of  resorting 
to  the  device  of  raising  its  official  rate  of  discount. 
Such  an  advance  in  discounts  might  make  the  time- 
cost  factor  operative,  affecting  not  only  the  movement 
of  gold  to  New  York  but  to  the  Continent.  More- 
over, with  New  York  bankers  competitors  for  the 
Cape  gold,  French  bankers,  who  were  acting  for  them- 
selves or  for  the  Bank  of  France  in  anticipation  of 
the  emission  of  the  Russian  loan,  would  be  likely 
actively  to  bid  for  the  Cape  gold,  and  thus  advance  the 
price  beyond  that  which  would  allow  a  profit  to  New 
York  importers. 

The  announcement  last  week  of  the  new  Russian 
loan  for  400  million  dollars  failed  to  state  either  the 
purpose  of  the  loan  or  what  centres  would  probably 
participate  in  its  negotiation.  This  information  seems 
now  to  be  s\ipplied  by  a  banker  who,  it  is  claimed,  is 
familiar  with  Russian  financial  negotiations.  He  as- 
serts that  "the  markets  of  Paris,  Berlin,  Frankfort 
and  London  are  entering  upon  a  period  of  preparations 
for  financial  operations  which  necessitate  the  conver- 
sion or  the  reimbursement  of  the  5%  Russian  treasury 


bonds  that  were  placed  in  Europe,  on  which  the  first 
coupon  will  mature  in  November;  this  operation  in- 
volves a  capital  of  160  million  dollars  and  hence  early 
preparation  therefore  seems  desirable,  for  the  Russian 
Government  should  be  assured  of  the  opportunity  of 
canceling  its  debt  or  having  funds  available  for  its 
refunding."  This  statement  would  seem  to  indicate 
that  160  millions  is  the  amount  of  the  pending  loan, 
whereas  it  was  represented  last  week  that  it  is  400 
million  dollars;  it  seems  probable,  though,  that  after 
the  above-noted  redemption  or  conversion  operations 
shall  be  completed,  the  flotation  of  an  additional  loan 
will  be  undertaken  of  400  million  dollars. 


A  law  tending  to  promote  the  flow  of  capital  into 
the  State  of  Washington  has  just  been  sustained  by 
the  Supreme  Court  of  that  State.  At  the  1907 
session  of  the  Washington  Legislature  an  Act  was 
passed  amending  in  a  very  material  respect  the  law 
regarding  the  taxation  of  personal  property  in  the 
State.  The  Act,  which  was  approved  Feb.  28  1907, 
was  published  in  the  State  and  City  Department  of 
this  paper  in  the  issue  of  April  20  1907.  The  amend- 
ment consisted  in  the  specific  declaration  that  "mort- 
gages, notes,  accounts,  moneys,  certificates  of  deposit, 
tax  certificates,  judgments,  State,  county,  municipal 
and  school  district  bonds  and  warrants  shall  not  be 
considered  as  property  for  the  purpose"  of  taxation. 
The  constitutionality  of  the  Act  was  at  once  attacked 
in  the  courts  of  the  State.  The  change  in  the  law, 
however,  ^  was  generally  favored  by  banking  and 
financial  interests  in  the  State.  Evidence  of  this  is 
found  in  the  fact  that  at  the  recent  convention  of  the 
Washington  Bankers'  Association  a  resolution  was 
adopted  deprecating  the  attack  on  the  law  and  direct- 
ing the  Legislative  Committee  of  the  Association  in 
the  event  of  the  Act  being  declared  invalid  to  have 
another  Act  drafted  that  would,  if  possible,  meet  the 
objections  of  the  Court,  and  have  it  introduced  at  the 
next  session  of  the  Legislature. 

The  decision  now  rendered  will  obviate  the  necessity 
for  any  such  action.  We  have  not  seen  the  full  text 
of  the  opinion,  but  an  outline  of  it  is  contained  in  a 
letter  from  the  Tacoma  correspondent  of  "The  Com- 
mercial West"  of  Minneapolis.  The  decision,  it  is 
stated,  affirms  the  legality  of  the  Act  as  to  all  the 
exempted  things  except  actual  moneys.  With  refer- 
ence to  this  last  item,  the  Court  holds  that  "actual 
money  in  practical  commercial  operations  possesses 
such  value  by  way  of  immediate  purchasing  or  ex- 
change powers  as  in  effect  robs  it  of  a  mere  representa- 
tive character  and  clothes  it  with  the  dignity  of 
property  having  intrinsic  power."  The  term,  "money", 
however,  according  to  the  view  of  the  Court,  cannot 
be  taken  to  include  deposits  in  bank  or  a  bank  account, 
which  had  already  been  held  to  be  a  "credit"  by  the 
Attorney-General's  office.  The  conclusion  of  the 
Court,  it  is  stated,  rests  chiefly  on  the  economic 
principle  that  credits  are  not  property,  and  therefore 
do  not  have  to  be  taken  into  consideration  by  the 
Legislature  in  passing  revenue  laws  so  as  to  conform 
to  the  constitutional  mandate  requiring  the  uniform 
taxation  of  all  property.  Taxation  of  credits  is  held 
to  be  in  a  measure  double  taxation,  and  the  failure  to 
tax  credits,  such  as  notes,  accounts,  certificates  of  de- 
posits, tax  certificates,  judgments,  bonds  and  war- 
rants does  not  permit  such  property  to  escape,  as  all 
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of  these  credits  are  represented  by  actual  property. 
"MiJtiplicity  of  credits,"  the  Court  points  out,  "does 
not  add  to  the  property  wealth  of  the  State." 

It  is  important  to  note  that  the  decision  is  practically 
the  unanimous  judgment  of  the  Court,  only  one  of  the 
justices,  namely  Judge  FuUerton,  dissenting.  The 
majority  opinion  was  by  Justice  HacUey  and  is  con- 
curred in  by  Justices  Rudkin,  Dunbar,  Crow  and 
Mount.  Bankers  sa}^  that  since  the  passage  of  the 
Act  money  has  been  flowing  into  the  State  of  Washing- 
ton in  greatly  increased  amounts,  seeking  profitable 
investment,  and  creating,  according  to  the  Tacoma 
correspondent  of  "The  Commercial  West,"  millions 
of  dollars'  worth  of  permanent  improvements,  thereby 
adding  largel}'  to  the  fixed  taxable  property.  The 
new  law,  and  the  ruling  of  the  Supreme  Court  sustain- 
ing it,  b}^  gi'anting  exemption  from  a  tax  upon  credits, 
operates  to  make  Washington  a  more  inviting  place  for 
capital  because  the  lender  is  assured  full  interest 
returns  without  deduction  for  local  taxes.  Previously, 
all  the  items  now  specifically  exempt  were  expressly 
enumerated  among  the  objects  which  were  subject  to 
taxation  as  personal  property. 


The  railroads  are  not  only  meeting  with  opposition 
in  making  contemplated  advances  in  freight  rates, 
but  such  few  advances  as  have  been  made  in  the  past 
are  being  by  degrees  revoked  by  Governmental  action. 
The  Inter-State  Commerce  Commission  at  Washington 
on  Thursday  of  this  week  gave  out  a  statement  saying 
it  had  iss\ied  its  order  that  day  in  the  case  of  the 
Cattle  Raisers'  Association  of  Texas  against  the  Miss- 
oari  Kansas  &  Texas  Railway  Company  and  fifty- 
eight  other  carriers.  The  Commission,  ii  appears, 
on  April  14  1908  filed  a  report  in  this  case  condemning 
certain  advances  made  by  the  defendant  carriers  in 
their  Tates  on  shipments  of  cattle  from  points  in  the 
Southwest  to  Northern  ranges  and  to  Chicago,  St. 
Louis,  Kansas  City  and  New  Orleans.  The  Com- 
mission made  no  order  at  that  time,  but  gave  the 
roads  until  July  1  to  establish  over  their  respective 
lines  certain  maximum  rates  in  force  prior  to  the 
making  of  the  advances.  The  roads  evidently  felt 
that  they  could  not  take  this  step  with  due  regard  to 
the  interests  committed  to  their  care,  and  accordingly 
declined  to  comply  with  the  recommendation  of  the 
Commission  which  has  now  issued  its  order  requiring 
them  to  put  the  lower  rates  into  force  on  or  before 
Oct.  15  next.  The  Commission  in  its  statement 
points  out  that  the  rates  the  roads  are  now  directed 
to  put  into  effect  involve  a  reduction  of  "from  one- 
half  cent  to  an  high  as  five  cents  per  100  lbs.  and  are 
on  range  cattle  from  points  in  Texas,  New  Mexico  and 
Oklahoma  to  Northern  ranges  in  Wyoming,  Neb- 
raska, South  Dakota  and  Montana;  and  on  cattle 
in  carloads  from  points  in  the  Southwest  to  Chicago, 
East  St.  Louis,  St.  Louis,  St.  Joseph,  Kansas  City, 
New  Orleans  and  Omaha."  Furthermore,  "the  de- 
fendants are  also  required  to  desist  from  exacting  for 
the  delivery  of  live-stock  at  the  Union  Stock  Yards  in 
Chicago  their  present  terminal  charge  of  .$2  per  car 
and  to  substitute  therefor  a  terminal  charge  which 
shall  not  exceed  $1  per  car."  Such  action  as  this 
makes  it  evident  that  if  less  unfavorable  returns 
of  earnings  are  to  come  soon,  it  will  not  be  because 
of  any  betterment  in  the  rate  situation. 


Coffee  valorization  as  a  means  of  taking  care  of  the 
surplus  Brazilian  product,  and  thus  artificially  main- 
taining the  price  of  the  commodity  in  the  world's 
markets,  does  not  appear  to  be  the  success  its  promo- 
ters had  claimed  for  it.  At  least  that  is  the  impres- 
sion one  gains  from  recent  developments.  Early  in 
August  the  President  of  the  State  of  Sao  Paulo  sent  a 
message  to  the  Brazilian  Congress  reque-sting  authori- 
zation to  raise  a  loan  of  £15,000,000,  asking  also  the 
passage  of  a  law  raising  the  tax  on  coffee  and  thereby 
restricting  the  export  of  coffee  from  the  State.  These 
requests  have  opened  up  again  a  widespread  discussion 
of  the  whole  valorization  scheme.  And  there  has  been 
quite  general  adverse  criticism  of  the  Brazilian  Govern- 
ment's policy  in  that  and  other  matters  connected 
therewith . 

To  guarantee  the  loan  requested  above,  the  Sao 
Paulo  President  proposed  increasing  the  surtax 
(additional  or  extra  tax)  on  coffee  exported  from  3 
francs  to  5  francs  gold  per  bag  of  60  kilos  (132  lbs.), 
and  hypothecate  the  coffee  already  in  the  possession 
of  the  Government.  The  restricting  of  exports  is  to 
be  accomplished  by  raising  (not  the  surtax)  but  the 
regular  export  duty  to  11%  (or  an  increase  of  20%) 
on  shipments  in  1908-09  in  excess  of  9,000,000  bags;  in 
1909-lOof  greater  than  9,500,000  bags, and  insucceed- 
ing season  10,000,000  bags,  until  such  time  as  the  valor- 
ization operation  can  I:)e  safely  liquidated.  The  passage 
of  his  new  authorizing  Act,  which  includes  the  other 
features  referred  to  above,  was  announced  by  cable 
on  Wednesday,  and  it  is  currently  reported  that  the 
new  loan  will  shortly  be  issued,  having  Ijeen  practically 
underwritten.  The  loan,  it  should  be  understood,  is 
not  an  increase  of  the  indebtedness  of  the  State  of 
Sao  Paulo.  It  is  in  fact  a  consolidation  into  one  issue 
of  all  previous  issues  and  includes  all  advances,  thus  far 
made  upon  coffee,  the  total  advance  hitherto  made 
not  being  disclosed.  At  the  same  time  it  has  been 
viewed  with  dlstrast  by  the  Bank  of  France  and  efforts 
to  raise  money  in  London  have  met  with  little  or  no 
success.  But,  as  we  noted  last  week,  arrangements 
to  float  the  loan  have  been  perfected,  £2,000,000 
having  been  placed  in  this  city  and  the  remainder 
with  Continental  ])ankers. 

Were  an  impoitant  decrease  in  production  likel}'' in 
the  near  future,  there  would  be  possibility  of  the 
scheme  working  out  with  some  measure  of  success, 
even  though  it  is  so  thoroughly  in  contravention  of 
the  law  of  supply  and  demand.  But  all  advices  point 
to  increasing  rather  than  decreasing  yield,  and  a  con- 
sequent probable  need  of  further  valorization  or  a 
disastrous  collapse.  At  the  present  time  the  valoriza- 
tion stock  amounts  to  8,357,500  bags,  of  which 
7,700,000  bagsarestored  in  Europe  and  North  America* 
(at  Bremen,  Hamburg,  Havre,  Antwerp,  London. 
Trieste,  Marseilles,  New  York  and  New  Orleans)  and 
657,500  bags  is  held  at  Santos.  On  the  1st  of  July 
the  total  visible  supply  of  coffee  in  the  world  was 
14.126,227  bags,  of  which  9,240,046  bags  in  Europe, 
3,432,181  bags  in  the  ITnited  States,  994,000  bags  at 
Brazilian  ports  and  460,000  bags  afloat  or  on  ship- 
board. On  the  corresponding  date  in  1907  the  visible 
supply  reached  16,399,954  bags,  biit  in  1906  was  only 
9,636,563  bags  and  in  1905  was  11,265,510  bags.  It 
will  thus  be  seen  that  while  the  present  visil)le  supply  is 
less  than  a  year  ago,  it  is  much  greater  than  in  earlier 
years . 
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The  absurdity  of  attempting  by  artificial  means, 
and  for  any  extended  period,  to  maintain  the  value 
of  a  commodity  at  a  higher  level  than  supply  and 
demand  conditions  warrant  is  too  patent  to  call  fo^ 
extended  comment.  By  natural  means  the  situation 
would  right  itself  with  no  worse  consequences  than  a 
lowering  of  prices.  The  policy  of  Brazil  in  this  case 
invites  disaster.  It  is  protection  carried  to  a  ridiculous 
length.  At  one  time  (early  in  June)  it  was  even 
seriously  proposed  at  Santos  to  place  an  export  duty 
of  10%  on  low-grade  coffee  to  be  paid  in  kind — that  is, 
in  coffee,  which  was  to  be  destroyed — either  burned 
or  thrown  into  the  sea.  A  plan  no  more  absurd  than 
the  valorization  scheme  and  certainly  less  harmful. 
It  is  not  so  many  years  ago  that  in  our  own  country 
(at  the  South)  an  equally  ridiculous  scheme  was  pro- 
posed. It  was  no  more  nor  less  than  a  suggestion 
that  a  portion  of  the  cotton  crop — the  yield  that  season 
being  heavy — be  destroyed  l)y  fire  in  order  to  keep  up 
the  price  of  the  remainder.  Needless  to  say  the  plan 
was  not  carried  out. 


The  situation  as  to  the  problem  of  transfers  by  the 
Metropolitan  system  and  the  Belt  Line  is  serious 
enough,  and,  since  it  must  be  decided  in  the  courts, 
we  are  in  the  way  of  finding  out  how  far  the  Public 
Service  Commission  can  work  arithmetical  miracles 
and  override  private  rights  in  the  name  of  general 
public  convenience.  But  the  Commission  is  evi- 
dently disposed  to  magnify  itself  and  to  have  a  bun- 
dle of  cases  which  may  make  its  triumph  more  sweep- 
ing, and,  on  the  other  hand,  cannot  make  its  discom- 
fiture more  marked,  for  it  is  intervening  in  many  di- 
rections at  once. 

The  Long  Island  Railroad,  having  decided,  for  the 
usual  business  reason,  to  discontinue  the  annex  ferry 
which  it  long  ago  established  between  James  Slip  and 
Long  Island  City,  is  called  to  i-espond  to  the  natural 
complaint  from  some  persons  who  want  this  service 
continued.  The  complainants  allege  that  the  ser- 
vice would  pay  if  it  were  ample  enough;  the  railroad 
company  thinks  otherwise. 

There  is  another  case  in  which  the  Commission  did 
order  additional  service,  in  the  shape  of  another  local 
train  at  an  early  hour  in  the  day,  and  after  trying  this 
for  several  months  the  Long  Island  company  asks 
permission  to  discontinue  it  as  proven  unnecessary, 
saying  that  it  has  never  carried  more  than  23  persons 
and  has  sometimes  carried  only  a  solitary  one.  It  is 
possil)le  that  this  solitary  one  may  object,  under  the 
stimulus  to  complaint  which  the  Public  Service  law 
expressly  and  purposely  offers,  and  may  desire  the 
train  for  his  convenience . 

So  we  are  brought  to  a  really  interesting  question, 
which  ought  to  be  illuminative  also — where  shall  the 
line  be  drawn  which  determines  what  constitutes  the 
"reasonable"  service  that  is  due  from  a  transportation 
company  in  return  for  the  loan  of  the  State's  right  of 
eminent  domain?  Left  to  itself,  a  company  will  cer- 
tainly operate  such  trains,  making  such  stops  and  at 
such  intervals  as  meet  the  public  demand.  It  will  do 
of  itself  such  l)usiness  as  is  profitable,  and  it  will  also 
continue,  as  a  matter  of  policy  and  under  the  rule  of 
average,  some  service  which  of  itself  is  not  profitable. 
How  far  beyond  this  must  it  go?  If  a  small  number 
of  free  and  independent  citizeas  want  a  certain  train, 
what  number  shall  be  able  to  command  it    under  a 


government  by  commission?  Shall  a  score  suffice,  or 
ten,  or  five,  or  shall  any  solitary  citizen  have  his  per- 
sonal convenience  effectually  considered?  And  if  he 
would  like  a  train  starting  fifteen  minutes  earlier  or 
later  than  the  one  named  in  the  regular  schedule, 
shall  he  be  refused? 

Of  course,  this  sounds  like  reducing  the  matter 
to  absurdity,  but  whither  else  is  the  thing  headed? 
Once  abandon  the  idea  that  transportation  is  to  be 
remunerative  to  the  carrier,  as  well  as  reasonable  in 
the  facilities  and  treatment  it  offers,  and  substitute 
instead  the  desires  or  whims  of  individual  citizens,  and 
where  can  the  line  be  drawn?  It  is  simple  to  use  care 
at  an  open  window,  1)ut  if  one  leans  out  too  far  and 
falls,  how  shall  his  descent  be  controlled? 

A  railroad  company  has  put  on  a  train,  in  compliance 
with  command,  and  now,  having  tried  it,  asks  per- 
mission to  discontinue  it.  Ten  years  ago,  would  not 
the  very  suggestion  of  such  a  case  as  this  have  seemed 
preposterous?  Step  by  step,  we  have  been  brought  to 
it;  and  although  a  nation,  like  an  individual,  may  go 
along  in  some  direction  without  thinking  of  reason  or 
unreason,  and  withovit  asking  whither  such  direction 
leads,  is  it  not  really  getting  to  be  full  time  we  began 
to  look  about  and  ask  crucial  questions?  What  is 
this  course  along  which  we  are  going  so  thoughtlessly — - 
or,  on  the  contrary,  are  we  not  just  beginning  to  think 
once  more?  One  question  which  might  well  be  put 
is,  does  this  attempted  government  by  commissions 
pay  on  the  whole,  and  is  it  rational  and  feasible? 


Mr.  Winston  Churchill  of  New  Hampshire,  whose 
name  is  sometimes  confused  with  that  of  the  English 
owner  of  the  same  name,  has  just  published  a  news- 
paper article  in  which  he  reviews  at  length  the  political 
situation  in  that  State.  What  he  says  derives  interest 
from  the  fact  that  he  is  both  novelist  and  political  re- 
former, being  author  of  several  "historicaL'  novels 
which  have  had  a  wide  sale ,  and  his  two  latest  tales 
(both  of  high  literary  quality)  have  as  their  motif 
the  relations  between  railroads  and  legislation;  that 
is,  these  two  books,  one  of  which  is  not  many  months 
old,  deal  with  New  Hampshire  politics.  The  problem, 
as  Mr.  Churchill  sees  it,  is,  "can  corporations  trust  the 
people,"  and  his  solution  was  indicated  in  some  re- 
marks put  in  the  mouth  of  the  hero  in  his  latest  tale, 
"Mr.  Crewe's  Career."  The  chief  evil  of  the  age,  Mr. 
Churchill  thinks,  is  "the  domination  of  politics  and 
Government  by  corporations,"  and  he  refers  this  back 
to  indifference  and  ignorance  in  the  voter,  as,  indeed, 
every  public  evil  could  be  referred.  Because  the  voter 
must  attend  to  his  own  affairs,  he  left  public  affairs  to 
the  professional  boss.  Then  the  corporations  found 
the  boss  not  backward  in  using  advantages,  and  they 
were  forced  to  deal  with  him.  So  "it  was  a  natural 
and  inevitable  result  that  the  corporations,  when 
they  grew  strong  enough,  should  in  every  State  set 
up  political  machines  of  their  own;  it  was  cheaper 
to  keep  a  standing  army  than  to  hire  mercenaries." 

The  small  State  of  New  Hampshire,  Mr.  Churchill 
thinks,  offers  a  striking  and  simple  aspect  of  the 
problem ,  all  but  52  miles  of  railroad  there  being  owned 
or  controlled  l\v  one  company  which  has  for  years 
dominated  the  State  politics  in  its  own  interests.  If 
the  head  of  this  company  could  be  induced  to  admit 
that  he  takes  some  interest  in  New  Hampshire  politics, 
says  Mr.  Churchill,  he  would  say  that  he  had  to  do  so 
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in  order  to  protect  the  property.  Undoubtedly  he 
might  say  that,  for  it  is  the  truth. 

Has  Mr.  Churchill  a  remedy?  He  offers  the  general 
statement  that  efforts  within  New  Hampshire  must 
bend  towards  "educating  our  citizens  to  put  the  best 
type  of  men  in  office";  also  that  the  decisive  question 
of  the  daj^  "is  whether  the  people  of  the  United  States 
will  achieve  and  maintain  enough  interest  in  public 
affairs  to  elect  men  to  public  offices  who  will  do  exact 
justice  to  the  great  vested  interests  and  still  remain 
uninfluenced  by  them." 

This  is  a  part  of  the  vast  work  of  average  uplift  and 
the  "far-off  divine  event  to  which  the  whole  creation 
moves."  But  this  is  a  slow  process;  no  spasmodic 
reform  can  rush  it.  ]\Ir.  Churchill  urges  that  corpora- 
tions should  trust  the  people  and  be  good,  by  which 
he  must  mean  that  they  shall  be  hopeful  and  passive; 
but  it  is  plainly  necessary  to  have  such  a  general  tone 
of  feeling  that  the  corporations  can  trust.  Grant,  if 
you  choose,  that  railroads  have  brought  their  troubles 
on  themselves  (as  some  hasty  folk  assert)  and  that 
there  was  a  time  when  legislation  was  much  disposed 
to  favor  them;  it  remains  positively  true  that  one  ex- 
treme has  swung  over  to  a  worse  one.  The  notion  has 
spread  (not  less  mischievous  because  it  is  not  formu" 
lated  in  such  terms)  that  great  corporations  are  an 
outside  power,  greedy  and  conscienceless,  and  toler- 
able only  when  bound .  Mr .  Churchill  himself  is  infected 
by  this  notion;  whereas  a  corporation  is  merely  a  form 
of  widely-distributed  public  ownership ,  the  property 
of  a  vast  number,  necessarily  controlled  by  a  few. 

We  are  now  in  a  period  of  fierce  attack  on  all  or- 
ganized property,  and  it  cannot  possibly  continue. 
A  better  understanding  is  absolutely  necessar}^,  and  it 
shows  signs  of  drawing  near.  Corporations  can  and 
will  "trust  the  people,"  and  will  do  it  gladly,  as  soon  as 
the  "people,"  no  longer  misled  by  demagogues  who 
play  upon  their  passions  in  order  to  ride  on  them  into 
political  power,  are  ready  to  trust  them  in  turn.  Now, 
we  have  retaliation,  vengeful  attack,  a  disposition  to 
"get  even,"  without  much  consideration  of  conse- 
quences; we  must  come  to  recognize  and  remember  the 
existence  of  two  sides  and  be  quite  as  desirous  to  accord 
justice  as  to  exact  it. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial 
or  open  market  rates  were  firmer,  influenced  by  the 
pendency  of  the  new  Russian  loan. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  important  increases  in  the  average 
and  in  the  actual  reserve,  the  former  to  within  about 
3  millions  of  the  highest  of  the  j^ear,  or  $63,147,975 
surplus,  while  the  actual  surplus  was  $65,170,050,  and, 
excluding  reserve  on  public  deposits,  such  surplus  was 
$67,485,675.  .The  average  cash  gain  was  $6,081,000 
and  the  actual  increase  in  this  item  was  $5,876,100. 
Average  loans  decreased  $3,422,300  and  actual  loans 
$7,244,700;  as  State  banks  and  trust  companies  in 
Greater  New  York  showed  an  increase  of  $12,355,900, 
it  appears  probable  that  the  Associated  Bank  loan 
operations  were  partly  transferred  to  the  outside  banking 
institutions.  Average  deposits  increased  $2,206,600, 
while  actual  deposits  decreased  $724,100.  The  cash 
reserve  of  trust  companies  was  augmented  $1,732,000 
during  the  week . 


The  market  for  money  was  somewhat  unsettled 
this  week  by  the  failure  of  a  stock  commission  house 
and  by  the  subsequent  investigation  by  a  committee 
of  the  Stock  Exchange  of  the  causes  for  such  failure; 
the  derangement  was,  however,  principally  confined 
to  the  call-loan  branch  of  the  market,  and  it  was  of 
comparatively  brief  duration,  for  the  surplus  reserve 
is  so  large  that  the  increased  demand  for  call  money 
was  promptly  met, though  rates  therefor  were  firmer. 
It  is  expected,  however,  that  the  period  of  exces- 
sively low  money  is  nearing  its  end.  Banks  in  the 
large  interior  cities  report  inquiries  from  their  corre- 
spondents for  funds  for  crop  distribution,  and  com- 
paratively important  sums  have  been  shipped  from 
such  cities  during  the  week.  Another  indication  of  a 
prospective  demand  for  money  for  the  crops  is  the 
requisition  by  banks  in  Western  manufacturing  cen- 
tres— which  banks  are  depositories  of  internal  revenue 
collections — upon  their  correspondents  in  this  city 
for  the  transfer  by  such  correspondents  to  Washington 
of  those  of  their  collections  which  are  in  excess  of  the 
bond  security  for  their  deposits;  thus,  the  Western 
depositories  use  the  amount  of  excess  revenue  collec- 
tions for  transmission  to  points  where  the  money  is 
needed  for  the  crops  and  effect  the  transfer  of  the 
equivalent  of  such  collections  through  their  New  York 
correspondents  out  of  their  reserve  deposits.  Prac- 
tically, therefore,  this  movement  is  a  withdrawal  from 
this  city  of  funds  for  crop-moving  purposes;  inasmuch 
as  it  usually  precedes  a  direct  shipment  of  money 
hence  to  the  interior,  it  is  now  regarded  with  much 
interest.  Time  money  was  in  light  request  during 
the  week,  partly  as  the  result  of  the  above-noted  fail- 
ure, which,  because  of  the  accompanying  revelations, 
might,  it  was  thought  likely,  tend  greatly  to  dis- 
courage speculation  by  the  public  and  hence  limit  the 
volume  of  time  borrowing.  The  demand  for  commer- 
cial paper  also  fell  off  and  the  rates  quoted  therefor 
were  largely  nominal. 

Money  on  call ,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  13^%  and  ^  of  1%,  averaging,  until  Wednes- 
day, 1%;  then  and  thereafter  l\i%  was  recorded  as 
the  average,  and  the  bulk  of  the  business  was  at  l}i%> 
banks  and  trust  companies  loaned  at  the  minimum. 
Transactions  in  time  loans  on  good  mixed  Stock  Ex- 
change collateral  were  chiefly  in  request  for  the  longer 
periods  of  maturity,  and  lending  institutions  were  dis- 
posed closely  to  scrutinize  the  security  and  to  demand 
that  ampler  margins  be  maintained.  Rates  were 
2%  for  sixty  and  23^%  for  ninety  days,  3%  for  four 
and  33^@33^%  for  five  to  six  months.  Commercial 
paper  of  first  class  was  quoted  at  3^  (^4%  for  sixty 
to  ninet}^  day  endorsed  bills  receivable,  43^@4)^% 
for  prime  and  4J^@5%  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  Bank  bills  in  London  l}/2@^/4%- 
The  open  market  rate  at  Paris  is  lM@l/^%  ^^id  at 
Berlin  and  Frankfort  it  is  2%@Z%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £444,613  bullion  during  the  week  and  held 
£38,731 ,862  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  in  large 
part  to  receipts  from  the  interior  of  Great  Britain,  im- 
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ports  having  been  but  £78,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £78,000  (of  which  £50,000  from  Australia, 
£20.000  from  Ecuador  and  £8,000  from  Paris);  ex- 
ports, nil,  and  receipts  of  £367,000  net  from  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  unsettled  and 
lower  early  in  the  week,  because  of  the  pressure  of 
commodity  bills  against  exports  of  wheat  and  offerings 
of  drafts  against  future  deliveries  of  cotton.  Specula- 
tive selling  of  bankers'  bills  was  an  important  factor; 
the  sales  were  based  upon  the  discovery,  as  is  reported, 
that  the  demand,  which  it  was  expected  would  soon 
develop,  for  exchange  to  remit  for  maturing  New  York 
City  bonds — that  were  sold  early  in  the  year  and  that 
would  be  payable  in  November — had  been  largely,  if 
not  wholly,  satisfied,  and,  therefore,  that  no  further 
accumulations  of  such  exchange  would  be  necessary. 
After  the  middle  of  the  week  an  effort  was  made  by 
the  speculators  to  cover  their  short  contracts  and  rates 
sharply  advanced;  the  pendency  of  the  London  Stock 
Exchange  settlement  contributed  to  a  demand  for 
cables  which  were  exceptionally  strong.  Commodity 
bills  continued  to  be  freely  offered,  but  the  inquiry 
therefor  served  to  maintain  firm  rates.  As  noted 
above,  the  sharp  fall  in  exchange  on  Tuesday  encour- 
aged some  expectations  that  it  might  be  possible,  were 
the  factor  of  time-cost  to  be  eliminated,  to  import 
gold  from  London.  The  subsequent  recovery  in  ex- 
change, however,  precluded  the  possibility  of  such  im- 
ports, at  least  at  present.  There  was  some  buying 
of  bills  on  Thursday  to  cover  shorts,  which  had  an 
unsettling  effect. 

Compared  with  Friday  of  last  week,  exchange  on 
Saturday  was  10  points  lower  for  long  at  4  8465@ 
4  8475,  15  points  for  short  at  4  86@4  8610,  and  15 
points  for  cables  at  4  8615@4  8625.  On  Monday  long 
fell  25  points  to  4  8440@4  8460,  short  15  points  to 
4  8590@4  8595,  and  cables  10  points  to  4  8610@ 
4  8615.  On  Tuesday  long  declined  35  points  to 
4  8410@4  8425,  short  20  points  to  4  8570@4  8575, 
and  cables  25  points  to  4  8585@4  8595.  On  Wednes- 
day long  rose  5  points  to  4  8415@4  8430,  short  20 
points  to  4  8590@4  8595,  and  cables  25  points  to 
4  8610@4  8615.  On  Thursday  long  was  20  points 
higher  at  4  8430@4  8450,  short  15  points  at  4  8585@ 
4  8605,  and  cables  10  points  at  4  8615@4  8625.  On 
Friday  long  rose  10  points  while  short  fell  15  and 
cables  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fn., 

Aug.  21 


Brown  J  60  days  4 

Brothers ..ISlght..  4 

Kidder,  Pea-  J60  days  4 

body  &  Co .ISlght..  4 

Bank  British  J  60  days  4 

North  America 1  Sight  _.  4 

Bank  ol  J60days4 

Montreal. lSight__  4 

Canadian  Bank  J  60  days  4 

of  Commerce 1  Sight  _.  4 

Heldelbach,  Ickel-        (60  days  4 

helmer  &  Co .1  Sight  _  _  4 

Lazard  ]60days4 

Freres lSight__  4 

Merchants'  Bank  J  60  days  4 

o(  Canada tsight.-  4 


Mon. 
Aug.  24 


85  H 

87 

85  H 

87 

86 

87  H 

86 

87  H 

86 

»7H 

»5'A 

87 

85  H 

87 

86 

S7'A 


85 


85  H 

87 

8534 

87 

85 1^ 

87 

85 

86H 

85 

86^ 

851^ 

87 


Tues., 
Aug.  25 


85 

86'A 

85 

86H 

S5A 

87 

85-^ 

87 

85^ 

87 

85 

86  J4 

85 


85 1^ 
87 


Wed., 
Aug.  26 


85 

86H 

85 

863^ 

851^ 

87 

85J4 

87 

85V-3 

87 

85 

86>^ 

85 

86H 

851^ 

87 


Tfiurs., 
Aug.  27 


85 

86!^ 

85 

SUA 

85M 

87 

85H 

87 

85  J^ 

87 

85 

86}^ 

85 

86H 

85 1^ 

87 


Fri., 
Aug.  28 


85 

86^ 

85 

86 1^ 

853^ 

87 

85^ 

87 

85  ^^ 
87 
85 
86H 
85 

86  H 
85  H 
87 


payment  4  833^ @4  83>^,  cotton  for  acceptance  4  83 J^ 
@4  84  and  grain  for  payment  4  84@4  843/8- 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


The  market  closed  on  Friday  at  4  8440@4  8450  for 
long,  4  8585@4  8590  for  short,  and  4  8605@4  8610 
for  cables.  Commercial  on  banks  4  83J^@4  84  and 
documents  for  payment  4  8334@4  843^.     Cotton  for 


Week  ending  Aug.  28  1908. 


Currency  . 
Gold   .--. 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$6,318,000 
1,604,000 


$7,922,000 


Shipped  by 
N.  Y.  Banks, 


$3,429,000 
647,000 


$4,076,000 


Net  InterloT 
Movement 


<m 


Gain    $2,889,000 
Gain         957,000 


Gain    $3,846,000 


With  the  Sub  Treasury  operations  the  result  is  as 
follows. 


Week  ending  Aug.  28  1908. 


Banks'  Interior  movement  as  above.  _ 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Inl 
Banks. 


$7,922,000 
29,450,000 


$37,372,000 


OutoJ 
Banks. 


$4,076,000 
27,350,000 


$31,426,000 


Net  Chan  ge  in 
Bank  Holdings. 


Gain    $3,846,000 
Gain      2,100,000 

Gain    $5,946,000 


"  The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  o] 


August  27  1908. 


Gold. 


Silver. 


England--  38 
France--- 129 
Germany  a,  4 1 
Russia  d_.|ll(i 
Aus  Hunbj  47 

Spain 

Italy 

Neth  lands 
Nat.Belg.a 
Sweden  .- 
Swltz'land 
Norway  -  - 


£ 
,731,862 
042,885 
,128,000 

i;r)(i,o(i(ii 

JOS.IIUO' 
094,000 
,793,000 
,705,700 
,054,607 
,065,000 
,632,000 
,651,000 


Total  week447,262, 114 
Prev.weekU45,161,954 


35,565,178 

17,169,000 

X.dCili.dOll 

i:',,:i,si,oi)(i 

30,764,000 
4,420,000 
4,164,200 
2,027,333 


Total. 


£ 

38,731 

164,608 

58,597 

124,322 

(iO,593 

46,458 

41,213 

11,869 

6,082 

4,065 

4,632 

1,651 


,862 
063 
,000 
,000 
,000 
,000 
,000 
,900 

ooo! 

000 
,000 
000 


August  29  1907. 


Gold. 


Silver. 


Total. 


37 

112 

33 

117 

45 

15 

34 

6 

3 

4 

1 

1 


115,560.711'562,822,825  412,775,427 
112,532,177,557,694,131411,518,281 


£ 

668,457 

260,603 
,251,000 

154,000 
,483,000 
,505,000 
,269,000 
,032,700 
,212,667 

249,000 
,815,000 

875.000 


38,800,769 

13,582,000 

6,938,000 

12,130,000 

25,829,000 

4,983,700 

5.613,100 

1,606,333 


37 

151 

46 

124 

57 

41 

39 

11 

4 

4 

1 

1 


£ 
668,457 

,061,372 
833,000 
092,000 

,619,000 

,334,000 
252,700 
645,800 
819,000 

,249,000 
815,000 
875,000 


109,488,902  522,264,329 
109,004, 24£  519,522,526 


a  The  division  (batween  gold  and  silver)  given  In  our  table  ot  coin  and  buUloB 
n  the  Bank  ot  Germany  and  the  Bank  or  Belgium  la  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  is  It  claimed  to  be  accurate,  aa  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  confliderlng  the  Gulden  to  have  the  value  ot  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
tiie  amount  of  Kronen  by  24  Instead  ot  20. 

d  The  total  of  gold  In  the  Bank  ot  Russia  Includes  the  balance  held  abroad — 
tbat  is,  the  amount  held  tor  Russian  account  in  other  Continental  banks.  Tbe 
proportion  so  held,  and  consequently  duplicated  in  the  above  statement.  Is  about 
one-<l'jarter  of  tbe  total. 


THE  EXCULPATION  OF  DISTRICT  ATTORNEY 

JEROME. 

The  report  of  Judge  Richard  L.  Hand  exonerating 
District  Attorney  William  Travers  Jerome  from  the 
many  and  serious  charges  that  had  been  made  against 
him  by  a  committee  of  Metropolitan  stockholders,  of 
which  William  F.  King  was  chairman,  possesses  im- 
portance outside  of  the  circle  of  individuals  more 
particularly  affected.  Every  person  who  takes  pride 
in  seeing  a  high  standard  of  public  duty  maintained 
must  rejoice  in  the  thought  that  such  a  conspicuous 
official  as  the  District  Attorney  of  New  York  County 
has  been  acquitted  of  neglect  and  wrongdoing,  and 
even  worse  allegations.  In  their  widest  and  broadest 
aspect,  however,  the  proceedings  against  Mr.  Jerome 
were  typical  of  the  loose  and  irresponsible  way  in  which 
men  of  high  station  and  commanding  position  every- 
where, in  civic  as  well  as  in  political  life,  have  been 
attacked  and  their   motives   impugned. 

During  the  last  seven  or  eight  years  the  country 
has  passed  through  a  sort  of  nightmare,  and  we 
have  been  asked  to  believe  all  sorts  of  discreditable 
things  concerning  railroad  magnates,  corporation 
managers  and  men  of  large  wealth;  those  who 
have  refused  to  give  credence  to  unsupported  and 
unfounded  stories  and  allegations  of  this  kind  have 
been  classed  either  as  abettors  of  crime  or  have  been 
charged  with  excusing  immorality  and  rottenness. 
The  allegations  against  Mr.  Jerome  were  the  product 
and  outgrowth  of  this  hysterical  state  of  the  public 
mind  and  they  partook  of  the  same  nature.     In  cases 
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where  allegations  against  men  in  tiie  public  eye  are 
vague  and  indefinite,  as  they  generally  are,  merely 
conveying  the  broad  intimation  that  the  persons 
held  up  to  odium  are  guided  by  improper  motives  or 
are  venal  and  sordid,  there  is  of  course  no  way  to  meet 
them.  Nevertheless  among  the  uninformed,  they 
sre  likely  to  pass  for  gospel  truth,  while  even  among 
the  more  enlightened  classes  they  never  fail  to  leave 
a  disagreeable  impression.  In  the  Jerome  case, 
removal  from  office  was  asked,  and  therefore  the 
■charges  had  to  be  made  specific  and  definite,  and  sub- 
jected to  legal  tests.  This  tlone  the  unsubstantial 
character  of  the  indictment  against  the  denounced 
person    was    quickl}'    revealed. 

The  charges  against  Mr.  Jerome  covered  an  ex- 
ceedingly widej'ange.  In  a  gereral  way  it  maybe 
said  that  he  was  accused  of  having  failed  to  bring  to 
justice  men  of  large  prominence  in  the  financial  world 
and  elsewhere  who  had  been  guilt)',  as  alleged,  of 
fradulent  practices  for  which  they  should  and  would 
have  been  punished  if  only  the  machinery  of  the  law 
had  been  set  in  motion,  but  which  machinery  was  not 
employed  for  that  purpose  because  of  the  neglect, 
the  incompetency,  or  venality,  of  Mr.  Jerome.  In 
the  endeavor  to  support  these  allegations  the  whole 
series  of  revelations  brought  out  by  the  insurance 
investigation  of  a  few  years  ago  was  gone  over;  also 
the  series  of  acts  disclosed  by  the  Metropolitan  Street 
Railway  investigation;  besides  which  numerous  other 
matters  were  dragged  in,  as  for  instance  the  alleged 
failure  to  indict  New  York  Central  officials  for  the 
accident  a  few  years  back  in  the  Fourth  Avenue 
tunnel,  and  the  refusal,  as  charged,  of  the  District 
Attorney  to  make  an  investigation  of  matters  growing 
out  of  the  so-called  Ship  Building  Trust,  the  Ice  Trust, 
&c.  As  if  this  were  not  enough,  some  petty  incidents 
in  Mr.  Jerome's  life,  such  as  the  accusation  that  he  had 
shaken  dice  in  a  restaurant  in  this  city,  were  finally 
added.  Altogether  twenty-three  charges  were  filed 
against  the  District  Attorney  on  April  16  last  and 
three  additional  charges  on  June  16,  though  a  few 
of  the  charges  were  later  withdrawn. 

Governor    Hughes    referred   the    whole    matter   to 
Judge  Hand  (after  Commissioner  Andrews,  who  had 
been  fii'st  appointed  to  hear  the  charges,  had  resigned), 
and  he  was  asked  to  take  testimony  and  report  his 
findings  to  the  Governor.     Judge  Hand's  report  was 
submitted  to  Mr.   Hughes  on  Monday  of  this  week, 
and  as  a  result  of  his  investigation  he  finds    that  not 
one  of  the  series  of  charges  against  Mr.  Jerome  is  proved, 
but  that   all  are  disproved  upon  the  evidence.     He 
accordingly   recommends  that   the   Governor   dismiss 
the  charges .  Commissioner  Hand's  views  of  the  merits  of 
the  case  against  the  District  Attorney  are  summed  up  in 
these  words:  "My  conviction  upon  the  whole  case  is 
that  the  respondent  has  been  shown  to  have  discharged 
the  onerous  duties  of  his  office  with  zeal  and  ability, 
ha%dng  the  public  good  as  his  motive,  and  that  no 
incapacity,  indifference  or  neglect  of  duty  has  been 
shown   in    any    case."     About   the   only   thing   that 
Commissioner  Hand  can  find  to  criticise  in  the  con- 
duct of  Mr.   Jerome  is   a  certain   disregard  for  con- 
ventionalities and  a  rashness  of  expression  on  his  part 
*'to   the   verge   of  recklessness."     As  to  the   unsub- 
stantial character  of  the  allegations  against  the  Dist- 
rict Attorney,  the  following  words  from  Commissioner 
Hand's  report   are  worth  quoting: 


What  information  this  committee  may  claim  to 
have  as  to  the  conduct  of  the  District  Attorney, 
upon  whom  they  have  assumed  to  make  these  serious 
charges  of  improper  motive,  abject  veneration  of  mere 
money  and  the  possessors  of  money,  neglect  of  duty, 
official  misconduct,  conspiring  with  criminals,  throt- 
tling prosecutions  and  defeating  justice,  we  can  only 
infer  from  the  fact  that  its  Chairman  and  Secretary 
concede  their  utter  ignorance  and  seem  to  have  signed 
such  charges  as  the  counsel  saw  fit  to  prepare  without 
real  knowledge  even  of  the  contents  of  such  charges, 
and  in  absolute  ignorance  as  to  their  truth  or  falsehood, 
and  the  counsel  himself  is  forced  to  admit  that  he  had 
no  greater  knowledge  or  information  than  they. 

It  is  unnecessary  to  point  out  or  comment  upon  the 
wide  gulf  fixed  between  the  action  of  men  who  are 
chosen  bj'  the  people,  in  a  proper  way  and  under 
proper  responsibility,  and  by  proper  authority,  to  at- 
tempt the  remedy  of  existing  evils,  whether  in  con- 
nection with  their  duty  as  grand  jurors,  as  district 
Attorneys,  as  legislative  committees  or  counsel  for 
legislative  committees,  and  the  volunteered,  irrespon- 
sible charges  of  self-constituted  censors  of  puV)lic  morals , 
lightly  made,  with  no  responsibility,  recognized  or 
felt,  and  with  no  personal  knowledge  as  to  their  truth 
or  falsehood — made  in  this  case,  I  am  constrained  to 
believe,  without  an}^  adequate  examination  either  of 
the  facts  or  the  law. 

The  reference  in  the  last  paragraph  of  the  foregoing 
to  "the  volunteered,  irresponsible  charges  of  self-con- 
stituted censors  of  public  morals,  lightly  made,  with 
no  responsibility,  recognized  or  felt,  and  with  no  per- 
sonal knowledge  as  to  their  truth  or  falsehood,"  is 
very  pertinent  and  very  timely.  It  has  a  bearing, 
too,  extending  far  beyond  the  confines  of  the  present 
case.  It  is  indicative  of  the  spirit  and  temper  in 
which  public  and  private  affairs  have  been  judged 
in  the  new  and  unfortunate  era  through  which  the 
country  has  recently  been  passing.  We  are  sure  that 
Commissioner  Hand,  in  the  words  quoted,  intended 
no  reflection  upon  the  committee,  which  inthis  instance 
was  made  the  vehicle  for  giving  shape  to  the  charges 
against  Mr.  .Jerome.  They  acted,  no  doubt,  from 
entirely  honest  motives.  But  they  fell  into  the  pre- 
vailing habit  of  generally  condemning  things  and  of 
seeking  to  hold  that  particular  individual  blamable 
who  loomed  biggest  in  view  for  all  the  real  and  as- 
sumed evils  which  a  sensational  press  has  been  crowd- 
ing upon  puljlic  attention.  It  is  this  practice,  so  gen- 
erally indulged  in,  which  Judge  Hand  evidently  meant 
to  condemn  as  applied  to  the  case  in  hand. 

We  have  heard  so  much  of  the  iniquities  of  the  in- 
surance men,  of  the  street  railway  magnates,  of  the  pro- 
moters of  the  Ship  Building  Trust ,  and  of  the  icetrust ,  of 
the  criminal  disregard  for  life  and  the  financial  dishonesty 
of  railroad  managers,  that  it  seems  to  many  good  people 
hard  to  understand  why  the  supposed  offenders — ^"rich 
malefactors,"  Mr.  Roosevelt  has  dubbed  them — should 
not  be  behind  prison  bars.  To  such  worthy  people 
it  appears  inconceivable  why  a  district  attorney  hav- 
ing power  to  prosecute,  and  with  all  the  machinery  at 
hand  for  the  purpose,  should  have  failed  to  bring  the 
accused  to  book.  When,  however,  the  district  attor- 
ney goes  into  a  court  of  law,  he  must  have  real  evi- 
dence incriminating  the  persons  against  whom  he 
proceeds  before  he  can  secure  a  conviction.  Vague, 
sensational  statements  will  not  answer  for  the  purpose, 
nor  will  newspaper  abuse  or  denunciation  have  any 
value.  If  Mr.  Jerome  had  been  moved  simply  b}'  de- 
sire to  gain  advantage  for  himself  and  to  please  the 
sensational  press  which  demanded  victims  of  some  kind, 
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whether  guilty  or  innocent,  he  would  have  made  a 
great  splurge  and  begun  action  \ipon  action  in  the 
effort  to  impale  some  of  those  who  are  being  denounced 
in  such  a  frenzied  way.  It  is  enough  to  say  that  he 
refused  to  do  this. 

It  seems  to  us  that  there  is  a  lesson  of  wide  applica- 
tion in  this  failure  to  substantiate  the  allegations  against 
Mr.  Jerome.  That  no  case  was  made  out  against  Mr. 
Jerome  follows  directly  from  the  fact  that  no  case 
could  be  made  out  against  those  numerous  alleged 
offenders  whom  he  was  charged  with  having  neglected 
to  prosecute.  Yet,  in  the  whole  of  the  long  crusade 
against  corporation  magnates  and  managers,  the  pub- 
lic has  been  fed  upon  the  same  kind  of  unsubstantiated 
statements,  which  it  now  appears,  not  only  from 
the  course  of  Mr.  Jerome  but  the  opinion  of  such  a 
high  judicial  authority  as  Judge  Hand,  will  not  suf- 
fice to  secure  conviction  in  court.  In  brief,  we  have 
had  vague  newspaper  statements,  or  equally  vague 
and  unfounded  statements  by  Government  officials, 
legislators  and  [wliticians ,  or  perhaps  ex  parte  testi- 
mony brought  out  at  some  general  inquiry,  but  we 
have  had  hardly  more  than  that.  And  with  rare  ex- 
ceptions the  general  condemnation  that  has  been  vis- 
ited upon  the  supposed  offenders  has  rested  on  no 
stronger  ground  than  this.  Very  generally,  too,  the 
denunciation  has  come  chiefly  from  the  "self-consti- 
tuted censors  of  public  morals"  to  which  Commis- 
sioner Hand  refers,  and  their  charges  have  been 
"lightly  made,  with  no  responsibility,  recognized  or 
felt,  and  with  no  personal  knowledge  as  to  their  truth 
or  falsehood"  and  "without  any  adequate  examination 
either  of  the  facts  or  the  law." 

As  already  stated,  all  this  was  part  of  the  hysteria 
created  in  the  public  mind.  Who  is  responsible  for 
this  state  of  hysteria  we  need  not  discuss  here,  though 
it  is  obvioiLs  that  exciting  causes  have  existed  both  at 
Washington  and  at  Albany  and  elsewhere.  Under 
the  popular  condemnation,  so  lightly  founded,  num- 
erous victims  have  been  scored — that  is,  many  lives 
have  been  wrecked  and  many  persons  carried  to  an 
early  grave  who  have  been  conscious  of  no  wrong- 
doing and  against  whom  no  evidence  existed  other 
than  that  they  have  been  branded  and  denoimced  as 
"rich  malefactors ." 

All  this  ought  to  lead  us  to  moderation  in  our  judg- 
ment of  men's  acts  and  motives.  The  case  of  Mr. 
Jerome  does  not  stand  alone  in  showing  that  charges 
of  the  nature  of  those  described,  when  brought  to  the 
test,  have  too  often  been  demonstrated  to  be  utterl}' 
without  foundation.  It  will  be  recalled  how  general 
was  the  belief  that  the  Standard  Oil  Company  was 
guilty  of  the  charge  of  having  shipped  oil  at  6  cents 
per  hundred  pounds  when  it  should  have  paid  18 
cents,  and  therefore  richly  deserved  the  fine  of  $29,- 
240,000  imposed  upon  it,  and  yet  this  belief  rested 
on  no  surer  foundation  than  the  constant  outgivings 
of  Government  officials  at  Washington,  tending  to 
inflame  the  public  mind,  and  the  action  of  a  single 
judge,  who  owed  his  appointment  to  these  same  of- 
ficials at  Washington.  As  soon  as  the  case  was 
brought  before  the  Court  of  Appeals  and  subjected  to 
a  genuine  judicial  test,  the  flimsiness  of  the  proceed- 
ings was  quickly  demonstrated.  Now  these  same 
Government  officials  are  indulging  in  some  more 
vaporings  in  their  petition  asking  the  Court  of  Ap- 
peals to  recotLsider  its  unanimous  judgment.     These 


vaporings  are  intended  for  the  general  public.  At  the 
proper  time  the  Court  of  Appeals  will,  in  the  same 
quiet  manner  as  before,  tell  the  Government  in  an 
unmistakable  way  that  its  case  is  founded  on  error. 

We  have  in  mind  one  other  instance  where  there 
was  much  hubbub  and  where  it  eventually  turned 
out  that  there  was  a  very  slender  basis  indeed  for  the 
wholesale  charges  of  wrongdoing  which  had  been  in- 
dulgefl  in.  In  May  1906  the  Inter-State  Commerce 
Commission,  while  engaged  in  an  investigation  of 
railroad  practices,  elicited  some  information  which 
seemed  to  show  that  Pennsylvania  Railroad  officials 
and  employees,  through  ownership,  direct  or  indirect, 
in  coal  and  other  properties,  had  been  engaged  in  an 
extensive  scheme  for  lining  their  own  pockets  at  the 
expense  of  the  company  and  to  the  detriment  of  the 
general  body  of  shippers  over  the  railroad.  The 
board  of  directors  of  the  company  immecUately  be- 
gan an  investigation  into  the  matter,  with  the  view  to 
ascertaining  the  facts .  President  Alexander  J .  Cassatt 
was  in  Europe  at  the  time,  but  at  once  returned  home. 
The  following  December  he  suddenly  died,  and  the 
belief  prevails  very  widely  that  grief  over  the  thought 
that  such  allegations  should  be  made  against  the  com- 
pany during  his  incumbency  of  the  chief  executive 
office  was  an  important  contributory  cause  in  his 
death.  The  committee  of  the  board  of  directors  did 
not  conclude  its  labors  until  February  1907,  and  then 
rendered  a  report  which  demonstrated  very  conclu- 
sively that,  instead  of  a  wholesale  system  of  graft 
having  existed,  as  charged,  there  had  been  only  com- 
paratively trifling  irregularities — such  as  it  is  almost 
impossible  to  avoid  with  the  strictest  vigilance  in 
the  case  of  an  enterprise  of  the  magnitude  of  the  Penn- 
svlvania  RR.  Experiences  like  these,  reinforced  by 
the  results  of  the  Jerome  investigation,  should  make 
the  public  slow  hereafter  in  passing  mifavorable 
judgment,  until  the  facts  in  support  of  the  statements 
are  clearly  established.  It  is  safe  to  say  that  in  999 
cases  out  of  a  1,000  no  genuine  basis  exists  for  the 
charges  and  for  the  unreasoning  clamor  to  which  they 
usually  lead . 


SECRETS   OF  AN   INTERNATIONAL    WAR. 

From  the  beginning  of  the  outbreak  of  the  Russo- 
Japanese  War  up  to  the  present  time,  several  questions 
have  remained  in  dispute  regarding  the  origin  and 
nature  of  that  international  conflict.  In  the  first 
place,  it  has  been  and  still  is  asked  whether  or  not  the 
collision  between  Russia  and  Japan  on  the  coast  of 
Asia  was  an  inevitable  event  in  history.  The  easy 
theory  to  that  effect,  of  which  much  was  heard  in 
1904,  as  it  is  heard  at  the  outbreak  of  almost  every 
international  conflict,  has  never  been  proved  or  dis- 
proved in  a  satisfactory  manner,  because  it  was  not 
clear  to  the  general  public  why  Russia,  which  had  not 
developed  its  own  internal  domain,  which  was  provided 
with  seaports  at  the  North  and  South  of  Europe,  and 
which  was  separated  from  the  coast  of  Manchuria  by 
long  stretches  of  neutral  territory,  should  have  found 
it  necessary  to  wage  a  doubtful  and  enormously  ex- 
pensive conflict  for  the  sake  of  holding  a  position  on 
that  remote  coast. 

But  this  was  not  the  only  matter  of  perplexity. 
Why  did  Russia  break  the  promise  made  by  it,  along 
with  the  other  nations  in  1902,  to  withdraw  its  troops 
from  Chinese  territory?     If  it  meant  all  along  to  re- 
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main  in  Manchuria,  why  did  it  not  avoid  the  very 
explicit  pledge  of  recalling  its  troops — a  pledge  which, 
in  fact,  it  volunteered?  Again,  if  Russia  had  made  up 
its  mind,  through  a  tortuous  policy  of  diplomacy,  to 
force  Japan  into  a  conflict,  why  did  it  make  no  in- 
telligent preparation  to  meet  a  movement  by  Japan 
upon  the  mainland?  The  whole  history  of  the  war 
was  witness  to  the  fact  that  no  such  preparations  had 
been  made.  Was  this  policy  pursued  in  the  belief 
that  Japan  would  not  fight,  or  in  ignorance  of  the 
actual  military  resources  of  the  island  State,  or  through 
misinformation  as  to  the  state  of  the  Russian  arma- 
ment at  the  eastern  end  of  the  Siberian  Railway? 

None  of  these  three  conceivable  answers,  it  now 
appears,  was  correct.  A  very  remarkable  document, 
now  in  course  of  publication,  is  throwing  a  much- 
needed  light  on  the  dark  places  of  Russian  diplomacy 
in  the  East  at  the  close  of  1903.  General  Kuropatkin, 
the  Russian  Minister  of  War  just  before  the  Japanese 
conflict  and  the  first  commander  of  the  Russian  army 
in  the  field,  prepared  for  publication  some  little  time 
ago  his  own  recollections  and  comments  on  the  Eastern 
War,  and  on  the  events  which  led  up  to  it.  The  pub- 
lication of  the  book  was  peremptorily  stopped  by  the 
Russian  authorities;  only  vague  and  untrustworthy 
rumor  remained  to  give  any  idea  of  its  contents. 
"McClure's  Magazine"  has  subsequently,  in  some  way, 
obtained  possession  of  the  manuscript  or  a  copy,  and 
has  published  this  month  the  first  installment.  Gen- 
eral Kuropatkin's  notes  on  the  points  to  which  we 
have  above  adverted  show  that  the  collision  between 
Russia  and  Japan  was  not  inevitable;  that  Russia  had, 
in  the  opinion  of  its  best  State  advisers,  nothing  to 
gain  by  remaining  on  the  coast  of  Manchuria;  that  the 
Government  proper  was  fulh^  aware  of  Japan's  strength 
and  of  its  own  weakness,  and  that  it  did  not  at  any 
time  seriously  intend  to  provoke  hostilities. 

All  of  this  being  so,  one  may  ask  with  some  be- 
wilderment why  events  should  have  moved  as  they 
did.  The  answer  is  made  clear  by  General  Kuro- 
patkin. The  decisions  of  the  Imperial  Council,  com- 
prising the  confidential  Ministers  of  the  Czar  in  three 
important  .departments  of  the  Government — M.  Witte, 
Count  Lamsdorff  and  General  Kuropatkin — and  for- 
mally approved  by  the  Czar  himself,  were  checkmated 
and  overruled  by  the  influence  of  an  astute  land  pro- 
moter who  was  able,  from  first  to  last,  to  exercise  a 
direct  control  over  the  Imperial  will  such  as  has  not 
often,  if  ever,  been  seen  in  modern  history  since  the 
days  of  John  Law.  General  Kuropatkin  states,  re- 
garding the  treaty  of  1902,  that  "the  War  Department 
regarded  the  agreement  to  evacuate  the  Province  of 
Mukden  with  approval,  and  made  energetic  prepara- 
tions to  carry  it  into  effect."  Hardly  was  the  work  of 
withdrawal  under  way,  when  it  was  peremptorily 
halted  by  Admiral  Alexieff;  and  not  only  so,  but  the 
troops  which  were  to  have  been  withdrawn  were 
moved  into  parts  of  Manchuria  which  they  had  not 
occupied  even  during  the  Boxer  rebellion .  It  presently 
developed  that  the  Russian  army  was  being  virtually 
used  to  protect  and  further  the  interests  of  a  great 
timber  company  organized  by  a  Russian  State  Coun- 
cillor named  Bezobrazoff.  This  promoter  was  able  to 
reverse  the  decision  of  the  War  Department  and  the 
Council  of  the  Empire  without  any  explanation  to  the 
responsible  Minister  of  War;  he  followed  up  that 
achievement  with  a  proposal  to  add  seventy  thousand 


men  to  the  Russian  army  which  had  advanced  into 
this  region.  High  Russian  army  officers  were  virtually 
acting  under  his  orders. 

The  responsible  Ministers  of  State  in  Russia  were  not 
in  the  least  blind  to  the  situation  created  by  such  a 
change  in  policy.  A  special  Council  of  the  Govern- 
ment, held  in  St.  Petersburg  early  in  1903,  ended  in  a 
unanimous  agreement  that  Bezobrazoff's  proposition 
must  be  vetoed,  and  that  all  participation  of  the 
Russian  army  in  its  affairs  must  stop  at  once.  Both 
Admiral  Alexieff  and  the  Czar  gave  their  assent  to 
this  conclusion,  and  agreed  that  the  timber  enterprise 
must  not  only  be  separated  from  army  associations, 
but  must  be  placed  on  the  footing  of  an  ordinary  com- 
mercial operation,  undertaken  by  outsiders  in  Chinese 
territory.  It  remains  to  be  said  that  this  agreement 
on  the  part  of  the  responsible  Government  officers  of 
Russia,  after  personal  approval  of  the  Czar,  was  never 
carried  out;  the  Yalu  timber  enterprise  continued  to 
retain  a  political  and  military  aspect  and  the  troops 
were  not  withdrawn.  The  protests  of  Japan  were  as 
little  heeded  as  the  protests  of  the  Russian  Coun- 
cillors had  been,  and  in  February  1904  the  war  broke 
out. 

General  Kuropatkin,  in  referring  to  this  extra- 
ordinary blockade  of  the  announced  purposes  of 
the  Czar  and  his  officers,  contents  himself  with  saying 
that  he  does  not  know  the  reason.  Discretion  clearly 
prompted  such  waiving  of  personal  opinion.  The 
information  which  he  does  not  provide  has  been 
in  the  public's  hands  in  a  fragmentary  way  for  some 
time  past,  and  is  summed  up  by  Mr.  George  Kennan 
in  a  note  to  the  Kuropatkin  article.  Bezobrazoff, 
a  skilful  and  persuasive  promoter,  had  succeeded 
in  interesting  not  only  members  of  the  Imperial 
family,  but  the  Czar  himself,  in  the  glittering  possi- 
bilities of  the  Yalu  Timber  Company.  Documents 
seized  at  Port  Arthur  after  the  surrender  proved 
without  question  that  the  Czar  was  a  personal  in- 
vestor to  the  extent  of  at  least  two  million  rubles. 
It  was  by  this  rather  sordid  means  that  a  single 
speculator,  holding  no  office  or  post  in  the  Russian 
government,  was  able  to  withstand  the  opposition 
of  every  responsible  Minister  of  State,  and  to  involve 
the  Russian  empire  in  a  disastrous  conflict  with  Japan . 

The  facts  thus  brought  forth  are  not  wholly  new. 
It  has  long  been  believed  that  the  Imperial  Court 
and  family  were  engaged  in  this  Manchurian  specu- 
lation, and  that  this  was  one  reason  for  the  unneces- 
sary diversion  of  the  Siberian  Railway  into  the  dis- 
puted Manchurian  territory,  and  for  the  equally 
needless  retention  of  the  army  in  that  district.  In 
this  the  episode  merely  repeated  the  malign  influ- 
ences now  known  to  have  been  exerted  by  the  stock- 
jobbing proclivities  of  the  Court  of  Napoleon  III, 
and  the  outcome  was  similar.  But  what  General 
Kuropatkin's  review  of  the  episode  brings  out  in 
a  new  light  is  the  fact  that  Russia  was  dragged  into 
the  contest  not  only  contrary  to  the  wish  of  its 
people,  but  against  the  will  of  every  important  func- 
tionary in  its  government,  except  the  Emperor  him- 
self, and  that  the  theory  of  an  "inevitable  conflict" 
is  without  foundation.  Of  that  theory  this  Russian 
Minister  of  State,  and  Commander  in  the  contest 
itself,  has  this  to  say: 

"The  economic  interests  of  Russia  in  the  Far  East 
are  extremely  insignificant.     We  have  as  yet,  thank 
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God,  no  over-production  in  manufactures,  because 
even  our  domestic  markets  are  not  yet  glutted.  There 
may  be  some  export  of  articles  from  our  factories  and 
foundries,  but  it  is  largely  due  to  artificial  encourage- 
ment and  will  cease — or  nearly  cease — when  such 
encouragement  is  withheld.  Russia,  therefore,  has 
not  yet  grown  up  to  the  melancholy  necessity  of 
waging  war  in  order  to  get  markets  for  her  products. 
As  for  our  other  interests  in  the  Far  East,  the  success 
or  failure  of  a  few  coal  or  timber  enterprises  in  Man- 
churia and  Korea  is  not  a  matter  of  sufficient  im- 
portance to  make  it  worth  while  for  Russia  to  run 
the  risk  of  war  on  their  account." 

We  imagine  that  the  theory  of  "manifest  destiny" 
and  "unavoidable  collision"  might  be  as  conclusively 
and  as  easily  disposed  of  in  a  great  many  other  modern 
instances  as  the  war  between  Russia  and  Japan. 


LARGER    TRUST   COMPANY   RESERVES 

REQUIRED  IN  MASSACHUSETTS. 
In  view  of  the  fact  that  one  of  the  provisions  of  the 
New  York  law  requiring  the  holding  of  larger  cash  re- 
serves by  the  trust  companies  of  this  city  and  State 
became  effective  on  July  1,  transferring  at  that 
time  apparently  about  (roughly)  $20,000,000  of  cash 
from  our  Clearing-House  banks  to  the  vaults  of 
the  trust  companies,  it  is  a  matter  of  added  interest 
to  note  that  in  Massachusetts  also  the  law-makers 
at  the  recently  adjourned  session  of  the  Legislature 
changed  the  Trust  Company  Act  so  as  to  oblige  the 
trust  companies  to  hold  increased  amounts  of  cash  on 
hand.  The  increase,  which  became  effective  in  this 
State  July  l,does  not  cover  the  full  extent  of  the  addi- 
tional reserves  provided  by  the  statute.  Our  trust 
companies  have  until  Feb.  1  of  next  year  before  they 
will  be  required  to  have  the  whole  of  the  larger  reserve 
called  for  under  the  new  law. 

In  Manhattan  the  trust  companies  had  to  have 
10%  of  cash  in  vault  by  July  1,  while  the  full 
requirement  is  15%;  the  additional  5%  must  be  ac- 
cumulated before  Feb.  1  next.  In  the  other  boroughs 
of  the  Greater  New  York  cash  in  vault  July  1  had  to 
be  73^%  and  the  full  requirement  is  10%.  Elsewhere 
in  the  State  the  requirement  is  4%  by  July  1  1908 
and  5%  by  Feb.  1  1909.  These  figures  relate  entirely 
to  the  portion  of  the  reserve  fund  which  must  consist  of 
cash  in  vault.  In  the  case  of  Manhattan  Borough  the 
whole  of  the  reserve  fund  must  be  cash.  In  the  case 
of  the  other  boroughs,  however,  though  the  total  of 
the  reserve  is  fixed  at  15%, the  same  as  in  Manhattan, 
only  10%  at  the  maximum  need  be  cash  on  hand, 
while  the  balance  may  be  on  deposit  with  other  insti- 
tutions. Elsewhere  in  the  State  the  aggregate  of 
the  reserve  is  fixed  at  10%,  of  which  5%  must  be  cash 
on  hand  (when  the  maximum  is  reached  next  February) 
and  5%  on  deposit. 

In  Massachusetts,  under  the  change  now  made,  the 
aggregate  of  the  reserve  requirement  (counting  both 
cash  in  vault  and  other  permissible  items)  will  be 
larger  than  in  this  State.  In  New  York,  as  we  have 
already  seen,  the  total  of  the  reserve  must  be  15% 
for  institutions  in  this  city  and  10%  for  those  else- 
where in  the  State.  In  Massachusetts  the  reserve 
must  be  20%  in  the  case  of  the  institutions  doing  busi- 
ness in  the  city  of  Boston  and  15%o  for  the  trust  com- 
panies doing  business  elsewhere  in  the  Commonwealth. 
But  the  new  law  does  not  take  effect  until  Jan.  1  1909. 


The  present  law  in  Massachusetts  calls  for  a  uniform 
reserve  of  15%  for  all  trust  companies  in  the  State. 
Only  one-third  of  the  15%,  however,  need  consist  of 
actual  cash,  while  of  the  other  two-thirds,  one-third  (or 
5%)  may  consist  of  bonds  of  the  United  States  or  of 
Massachusetts,  and  the  other  one-third  must  consist  of 
moneys  on  deposit  with  other  banking  institutions. 

The  new  law  changes  these  proportions  materially. 
Two-fifths  of  the  reserve  after  the  first  of  next  January 
will  have  to  consist  of  actual  cash  and  another  one-fifth 
may  consist  of  bonds  of  the  United  States  or  of  the 
State  of  Massachusetts,  while  the  remainder  of  the 
reserve  may  consist  of  balances,  payable  on  demand, 
due  from  any  trust  company  in  Boston  authorized  to 
act  as  reserve  agent,  or  from  national  banks  doing 
business  either  in  Massachusetts  or  in  the  cities  of 
New  York,  Philadelphia,  Chicago  or  Albany.  Thus 
8%  of  the  reserve  in  Boston  and  6%  of  the  reserves 
elsewhere  in  Massachusetts  will  have  to  be  in  the  form 
of  cash  in  vault  by  Jan.  1  next.  It  will  be  observed 
that,  notwithstanding  aggregate  reserves  are  larger 
in  Massachusetts  than  in  New  York,  the  portion  of  the 
same  to  be  held  in  cash  is  smaller.  For,  as  already 
noted,  when  the  maximum  is  reached  next  February, 
the  trust  companies  in  Manhattan  will  have  to  have 
15%  of  cash  in  vault,  those  in  the  other  boroughs  of 
the  Greater  New  York  10%  and  those  elsewhere  in  the 
State  5%.  This  last  alone  is  smaller  than  the  Massa- 
chusetts cash  requirement,  which  outside  of  Boston 
is  6%. 

In  both  the  New  York  law  and  the  Boston  law  an 
attempt  is  made  to  distinguish  between  deposits  sub- 
ject to  call  (and  which  therefore  may  be  drawn  out 
without  notice)  and  deposits  held  for  fixed  periods. 
In  Massachusetts  this  distinction  existed  before.  In 
New  York  it  is  a  new  feature.  The  New  York  law 
says  (as  we  showed  in  an  article  in  our  issue  of  May  9) 
that  the  deposits  shall  be  figured  "exclusive  of  moneys 
held  by  it  (the  trust  company)  in  trust  which  are  not 
made  payable  under  the  conditions  of  the  trust  within 
thirty  days  and  also  exclusive  of  time  deposits  not  pay- 
able within  thirty  days,  represented  by  certificates 
showing  the  amount  of  the  deposits,  the  date  of  issue 
and  the  date  when  due,  and  also  exclusive  of  deposits 
which  are  secured  by  outstanding  unmatured  bonds 
issued  by  the  State  of  New  York."  The  new  Massa- 
chusetts law  says  that  the  reserve  shall  be  computed 
on  "the  aggregate  amount  of  its  (the  trust  company's) 
deposits  exclusive  of  savings  deposits  and  of  time  de- 
posits represented  by  certificates  or  agreements  in 
writing  and  payable  only  at  a  stated  time,  but  when- 
ever such  time  deposits  may  be  withdrawn  within  thirty 
days  they  shall  be  subject  to  the  reserve  requirements." 
There  is,  however,  a  further  proviso  in  the  Massa- 
chusetts law  that  cash  in  vault  shall  at  all  times  be 
equal  to  at  least  5%  of  the  aggregate  amount  of  all 
deposits,  both  time  and  demand,  exclusive  of  deposits 
in  the  savings  department. 

We  have  noted  that  whereas  in  Manhattan  Borough 
the  total  reserve  fund  required  is  15%,  all  of  which 
must  be  cash  on  hand,  in  Boston  the  full  amount  of 
reserve  called  for  is  20% ;  but  only  8%  need  be  cash  in 
vault.  In  a  certain  contingency,  however,  which 
seems  likely  to  come  into  play  in  most  cases,  cash  in 
vault  must  amount  to  more  than  8% ;  for  by  Section 
10  of  the  Act,  the  Bank  Commissioner  is  empowered  to 
authorize  any  trust  company  in  the  city  of  Boston  to 
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act  as  reserve  agent  for  trust  companies  doing  business 
in  Massachusetts.  By  the  same  Section  it  is  provided 
that  not  less  than  one-half  of  the  reserve  of  such  trust 
company,  acting  as  reserve  agent,  shall  consist  of 
cash.  This  accordingly  calls  for  10%  of  cash.  In 
the  case  of  trust  companies  acting  as  reserve  agent, 
there  is  like\vise  a  modification  in  the  requirement  as 
to  how  the  remainder  of  the  20%  reserve  is  to  be  kept. 
This  remainder  may  consist  "of  balances  payable  on 
demand,  due  from  any  trust  company  in  the  city  of 
Boston  authorized  to  act  as  reserve  agent  or  from  any 
national  banking  association  doing  business  either  in 
this  Commonwealth  or  in  the  cities  of  New  York, 
Philadelphia,  Chicago  or  Albany."  Nothing  is  said 
here  about  a  portion  of  the  reserve  consisting  of  bonds 
of  the  United  States  or  of  the  State  of  Massachusetts, 
and  this  is  a  distinction  between  the  conditions  imposed 
up  on  trust  companies  acting  as  reserve  agents  and  those 
acting  in  the  ordinary  capacity. 

Of  course  in  the  case  of  Massachusetts  the  require- 
ment of  larger  cash  reserves  for  the  trust  companies 
is  not  so  important  as  in  the  case  of  the  New  York 
companies,  since  the  aggregate  of  the  deposits  is  very 
much  less.  Still,  the  Massachusetts  companies  hold 
in  the  neighborhood  of  $200,000,000  of  deposits  and 
every  1%  increase  in  the  reserve  requirement  means 
an  addition  of  $2,000,000  in  the  amount  of  cash  to  be 
kept  on  hand.  The  greater  part  of  the  deposits,  too, 
are  subject  to  check,  and  therefore  come  directly 
within  the  provisions  of  the  reserve  requirement. 
According  to  the  statement  for  July  15,  the  52  trust 
companies  in  Massachusetts  on  that  date  had  $178,- 
380,923  of  demand  deposits  and  $9,922,766  of  time 
deposits,  besides  which  they  owed  $10,746,113  to 
other  banks.  Their  holdings  of  currency  and  specie 
at  the  same  date  were  $9,873,830. 

The  new  Massachusetts  law  also  makes  an  important 
change  in  the  treatment  of  savings  deposits  when  taken 
by  trust  companies.  It  is  provided  that  every  trust 
company  soliciting  or  receiving  deposits  which  may 
be  withdrawn  only  on  presentation  of  a  passbook  or  in 
any  other  way  which  might  lead  the  public  to  believe 
that  such  deposits  are  received  or  invested  under  the 
same  conditions,  or  in  the  same  manner  as  deposits  in 
savings  banks,  shall  have  a  savings  department  in 
which  all  business  relating  to  such  deposits  shall  be 
transacted.  All  such  deposits  are  to  be  special  deposits 
and  to  be  placed  in  said  savings  department,  and  all 
loans  or  investments  thereof  are  to  be  made  in  accord- 
ance with  the  statutes  governing  the  investment  of  de- 
posits in  savings  banks.  Such  deposits,  and  the  in- 
vestments or  loans  thereof,  are  to  be  appropriated 
solely  to  the  security  and  payment  of  such  deposits 
and  are  not  to  be  mingled  with  the  investments  of  the 
capital  stock  or  other  money  or  property  belonging 
to,  or  controlled  by,  such  corporation,  or  be  liable  for 
the  debts  or  obligations  thereof  until  after  the  deposits 
in  the  savings  department  have  been  paid  in  full. 
Furthermore,  the  accounts  and  transactions  of  the 
savings  department  are  to  be  kept  separate  and  distinct 
'from  the  general  business  of  the  corporation. 

All  savings  deposits  not  now  invested  in  accordance 
with  the  provisions  of  the  new  Act  must  be  so  invested 
at  least  one-fifth  part  before  the  first  day  of  November 
in  each  year  after  the  passage  of  the  Act,  beginning 
with  the  year  1909,  and  all  such  deposits  must  be  so 
invested  before  Nov.  1  1913. 


It  will  have  been  noted  from  what  has  been  said 
above  that  no  reserve  is  required  against  the  savings 
deposits.  In  lieu  thereof  there  is  Section  7  of  the 
Act  which  provides  that  a  trust  company  may  at  any 
time  require  a  depositor  in  its  savings  department  to 
give  notice,  not  exceeding  ninety  days,  of  his  intention 
to  withdraw  the  whole  or  any  part  of  his  deposit . 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

JUNE. 

While  returns  of  railroad  earnings  for  the  current 
weeks  of  August  are  more  encouraging  in  showing 
a  greatly  diminished  ratio  of  falling  off  in  the  gross 
receipts,  the  compilations  we  present  in  this  article 
for  the  month  of  June  are  of  the  same  nature  as  those 
for  the  months  immediately  preceding.  In  brief, 
there  is  an  exceedingly  large  loss  in  gross  but  a  greatly 
diminished  loss  in  net  earnings,  owing  to  the  fact  that 
the  railroads  have  reduced  their  expense  accounts  in 
a  very  drastic  way. 

Dealing  first  with  the  gross  earnings,  we  have  89 
roads  publishing  figures  of  both  gross  and  net  earn- 
ings which  show  an  aggregate  loss  in  gross  earnings  of 
$26,987,858.  In  addition,  we  have  the  returns  of 
24  roads  which  make  it  a  practice  to  give  out  figures 
only  of  gross  earnings,  and  whose  figures  record  a  loss 
in  gross  of  $6,139,106.  For  the  two  sets  of  roads  com- 
bined, therefore,  the  loss  in  gross  amounts  to  over  33 
million  dollars — $33,126,964.  This  is  not  so  large  as 
the  loss  for  the  two  sets  of  roads  in  May — this  last 
having  amounted  to  $45,034,243 — but,  on  the  other 
hand,  our  present  June  figures  are  not  nearly  so  com- 
plete as  were  those  for  May.  This  is  due  to  the  fact 
that  June  is  the  closing  month  of  the  fiscal  year,  and  a 
number  of  large  roads  are  withholding  the  June  ex- 
hibit, awaiting  the  completion  of  the  report  for  the 
full  year — the  purpose  being  to  include  in  the  June 
results  any  corrections  or  revisions  that  may  be  found 
necessary  for  the  year.  Among  the  principal  roads 
which  usually  furnish  monthly  figures,  but  which 
are  missing  this  time,  may  be  mentioned  the  Erie, 
the  Central  of  New  Jersey,  the  Reading,  the  Lehigh 
Valley,  the  Wisconsin  Central,  the  Western  Maryland 
and  the  New  York  Susquehanna  &  Western. 

Stated  in  brief,  the  loss  of  $33,126,964  in  gross  is 
based  on  an  aggregate  of  178,960  miles  of  road,  while 
the  total  length  of  road  in  the  country  is  230,000  miles. 
We  should  judge  that  if  we  could  have  returns  from 
all  the  railroads  in  the  country,  the  loss  for  the  month 
would  reach  between  $45,000,000  and  $50,000,000, 
though  it  will  never  be  possible  to  know  the  precise 
amount  of  decrease,  owing  to  the  fact,  already  men- 
tioned, that  June  is  the  closing  month  of  the  fiscal 
year  and  the  earnings  of  many  roads  for  that  month 
will  never  be  separately  published.  It  seems  safe  to 
say,  in  any  event,  that  with  the  exception  of  May, 
when  we  placed  the  loss  for  the  whole  railroad  system 
of  the  United  States  at  $55,000,000,  the  June  decrease 
exceeds  that  of  every  other  month  of  the  half-year. 
For  in  January  we  computed  the  loss  for  the  entire 
railroad  system  of  the  country  at  about  $25,000,000, 
for  February  at  about  $22,000,000,  for  March 
at  about  $30,000,000  and  for  April  at  about 
$43,000,000. 

As  far  as  the  ratio  of  decrease  in  gross  is  concerned, 
the  June  results  are  also    among  the  poorest  of  the 
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half-year.  In  this  case,  the  percentage  as  shown  by 
the  roads  actually  contributing  returns  may  doubtless 
be  accepted  as  holding  good  for  the  entire  railroad 
mileage  of  the  country.  For  June  the  ratio  of  de- 
crease in  gross  (including  both  the  roads  furnishing 
returns  of  gross  alone  and  those  furnishing  returns  of 
both  gross  and  net),  according  to  our  tables,  is  18.47%, 
as  against  22.67%  for  May,  18.89%,  for  April,  13.37% 
for  March,  11.79%  for  February  and  11.91%  for  Janu- 
ary. Making  allowance  for  the  fact  that  in  May  the 
roads  labored  vmder  the  disadvantage  of  having  one 
working  day  less  this  year  than  last  (owing  to  the 
month  having  contained  five  Sundays),  whereas  in 
June,  on  the  other  hand,  they  had  one  working  day 
more  (June  1908  having  contained  only  four  Sundays, 
against  five  in  June  1907),  it  is  a  question  whether  the 
result  for  June  must  not  be  considered  the  worst  of  any 
month  of  the  year  as  far  as  ratio  of  decrease  is  con- 
cerned . 

Coming  now  to  the  showing  as  to  the  loss  in  net, 
June  may  unquestionably  be  said  to  make  the  least 
unfavorable  exhibit  of  any  month  of  the  year.  The 
roads  reporting  both  gross  and  net  earnings  cover  an 
aggregate  of  147,436  miles.  They  show  a  loss,  as 
already  stated,  of  $26,987,858  in  gross;  the  loss  in 
the  net,  on  the  other  hand,  on  these  roads  amounts 
to  only  $4,557,091.  This  indicates  that  there  was 
a  reduction  in  expenses  on  these  roads  in  the  large 
sum  of  $22,430,767.  Evidently,  therefore,  the  roads 
have  now  got  thorough  control  of  their  expense  ac- 
counts, which  was  not  the  case  in  the  early  months  of 
the  year.  How  the  situation  has  changed  in  that  re- 
spect will  appear  when  we  say  that  while  now  the  per- 
centage of  decrease  in  the  net  is  only  9.39%,  in  Janu- 
ary the  ratio  of  decrease  was  29.93%,  in  February 
25.10%,  in  March  14.40%,  in  April  21.05%,  and  in 
May  25.22%. 


June.  89  roads. 

1908. 

1907. 

iTic.  or  Dec. 

P.O. 

Miles  ot  road  

147,436 
$ 

126,818.844 
85.000,660 

146,006 
$ 

153,806,702 
107,431,427 

+  1.430 
$ 

—26,987,858 
—22,430,767 

0.91 

Gross  earnings                  .     . 

17.52 

21.06 

Net  earnings                „_.._. 

41.818,184 

46,375,275 

—4,557,091 

9.39 

The  change  for  the  better  in  net  earnings  is  also 
strikingly  revealed  in  the  case  of  the  returns  for  the 
separate  roads.  We  have  brought  together  in  the 
summaries  we  now  present  all  changes  for  the  separate 
roads,  whether  increases  or  decreases,  for  amounts  in 
excess  of  $30,000,  both  in  the  gross  and  in  the  net. 
It  will  be  observed  that  while  there  is  not  a  single  road 
reporting  an  increase  in  gross  to  that  amount,  there 
are  over  a  dozen  roads  reporting  increases  in  net  in 
excess  of  that  figure. 

PRINCIPAL  CHANGES  IN   GROSS   EARNINGS  IN  JUNE. 

Decreases- 

Atlantic  Coast  Line 218,138 

Seaboard  Air  Line 214,196 

Northern  Central |196,400 

cm  New  on  &  Texas  Pac-  193,326 

N  Y  Chicago  &  St  Louis..  180.376 

Wheeling' &  Lake  Erie 139,800 

Pacific  Coast 137,983 

Yazoo  &  Mississippi  Valley  133,204 

Duluth  Sou  Shore  &  Atl..  105,154 

Chicago   &  Alton 94,743 

Toledo  St  Louis  &  Western  92,661 

Colorado  &  Southern 85,111 

Toledo  &  Ohio  Central...  83,833 

St  Louis  Southwestern...  77.754 

Bangor  &  Aroo.stook 77,621 

Lake  Erie  &  Western 66,357 

Minneapolis  &  St  LoulS-..  63,861 

Alabama  Great  Southern.  53,865 

Georgia  Southern  &  Fla..  52,286 

Phlla  Baltimore  &  Wash.  _  50,800 

Peoria  &  Eastern 49,118 

Texas  Central 38,887 

West  Jersey  &  Seashore..  37,200 

Kanawha  &  Michigan 35,871 

Colorado  Midland 33,321 

Rutland 32,916 


Decreases. 

Pennsylvania  (2) j/$4 ,482,300 

Southern  Paciflc 1,903,145 

Baltimore  &  Ohio 1,759,834 

Atchison  Topeka  &  S  Fe--  1,619,440 
NY  Central  &  Hud  River. al,414,392 
Chicago  North  Western...   1,324,953 

Canadian  Paciflc 1,261,877 

Rock   Island. 1,151,242 

St  Louis  &  San  Francisco.       930,415 
M  sso        P  cfic  &1    I  .  .It.       721,  IS 
Lake  Shore  &  Mich  South.       705  048 

Illinois  Central 689  802 

Southern  I^allwav 636  644 

Norfolk  &  Western 60o'l47 

Union  Paciflc 556,813 

Pittsburgh  &  Lake  Erie..       551,118 

Ohesapeake&  Ohio 507,256 

Louisville  &  Nashville 480,462 

Michigan  Central 398,879 

Missouri  Kansas  &  Texas.       383047 

Wabash 346;328 

Cleve  Cln  Chic  &  St  Louis.  340  681 
Nashville  Chatt  &  St  Louis  334  481 
Buffalo  Rochester  &  Pitts.      291  267 

Kansas  City  Southern 260  873 

Mlnneap  St  Paul  &  S  S  M.       239  037 

Delaware  &  Hudson 226  486 

Hocking  Valley 225!626 


Note. — Figures  in  parenthesis  after  name  ot  road  indicate  the  number  of- 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilations. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c.,  the  whole  going  to  form  the  New  York  Central  System,  the  result  Is 
a  loss  of  $3,764,651. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  lirie.  The  gross  on  Eastern  lines  decreased  $2,722,300  and  the 
gross  on  Western  lines  decreased  $1,760,000. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  JUNE. 


Increases. 

Grand  Trunk  Ry. $593,227 

Union  Paciflc 237,842 

Southern  Paciflc 230,230 

Central  of  Georgia 173,151 

Michigan  Central 172,910 

Long   Island 84,680 

Illinois  Central 80,922 

N  Y  Ontario  &  Western..  71,874 

Alabama  Great  Southern.  67,895 

Louisville  &  Nashville 45,474 

Northern  Central 41,100 

Cln  New  on  &  Texas  Pac.  30,266 

Lake  Shore  &  Mich  -South.  30,146 

Representing  (l.^  roads) 

in  our  compilation $1,C59,723 

Decreases. 
Baltimore  &  Ohio $898,860 


Southern  Railway $177,049 

Cleve  Cln  Chic  &  St  Louis.  173,265 

St  Louis  &  San  Francisco.  145,363 

Pittsburgh  &  Lake  Erie..  143.642 

St  Louis  Southwestern 139,706 

Chicago  &  North  Western .  136,336 

Seaboard  Air  Line 128,317 


Wabash. 

Atlantic  Coast  Line 

Yazoo  &  Mississippi  Valley 

Hocking  Valley 

Wheeling  &  Lake  Erie 

Mlnneap  St  Paul  &  S  S  M. 

Iowa  Central 

Minneapolis  &  St  Louis 

Paciflc  Coast 

N  Y  Chicago  &  St  Louis.  . 
Lake  Erie  &  Western. 


Canadian  Paciflc. 


Pennsylvania  (2) j/620,100 

Missouri  Kansas  &  Texas.  425,714 

N  Y  Cent  &  Hud  River...  a387,910 

Chesapeake  &  Ohio 343,996 

Atchison  Topeka  &  S  Fe..  255,862 

Norfolk  &  Western 237,525 

Buffalo  Rochester  &  Pitts.  196,475 

Kansas  City  Southern 177,267 


739,610   Toledo  St  Louis  &  West.. 


nuluth  Sou  Shore  &  Atl. 
Rock  Island 

Delaware  &  Hudson 

Texas  Central 

Chicago  Indiana    &,  South 


109,512 
107,502 
104,111 
104,033 
78,806 
63.711 
62,658 
61,238 
59,811 
57,799 
57.722 
54,942 
•54,474 
54,285 
49,130 
42,182 
37,020 


Representing  35  roads  in 

our  compilation $6,485,033 


a  These  figures  cover  merely  the  operations  of  the  New  Yorlc  Central 
Itself.     For  the  New  York  Central  System  the  result  is  a  loss  of  $657,171. 

V  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $710,800  and  the  net  on 
Western  lines  increased  $90,700. 

When  arranged  in  groups,  every  group  records  a  loss 
in  gross  and  every  group  with  only  one  exception  a 
loss  in  net,  but  in  every  instance  is  the  showing  as  to 
net  proportionately  (that  is,  based  on  the  percentage 
figures)  better  than  the  result  as  to  the  gross. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 

Gross  Earnings. 

Net  Earnings. 

1908. 

1907. 

1908. 

1907. 

Inc.(+)OT  Dec.(—) 

June. 
Trunk  Lines  (11) 
Anth.  Coal  (2).. 
East.  &  Mid. (12) 
Mid.  West  .(15). 
N.W.&N.P.(12) 
S.W.  <feSo.P.(15) 
Southern  (22)... 

$ 

42,822,475 

2,238,139 

4,942,920 

8,765,252 

18,983,027 

30,751,141 

18,315,890 

$ 
52,424,000 
2,450,607 
5,660,223 
10,809,318 
22,700,020 
.37,956,502 
21,806,032 

$ 

13.559,715 

896.890 

1.624.283 

3,221,612 

7,213,345 

10,496,515 

4,805,824 

$ 

15,020.614 

874,146 

1,724,050 

3,526,439 

8,159,818 

11,504,246 
5,565,962 

$ 

—1,460,899 

+  22,744 

—99,767 

—304,827 

—946,473 

—1,007,731 

—760,138 

%  '■ 
9.72 
2.59 
5.79 
8.04 

11.59 
8.75 

13.66 

Total  (89)  ... 

126,818,844 

153,806,702 

41,818,184 

46.375,275 

—4.557,091 

9.39 

Mileage.— The  mileage  for  the  above  group  is  as  follows:  Trunk  Lines,  27,055 
miles,  against  26,962  mUes  In  1907;  Anthracite  Coal,  1,389.  against  1.389;  Eastern 
&  Middle.  3,693,  against  3,687;  Middle  Western,  10,152,  against  9,900;  Northwest 
&  North  Pacific,  27,779,  against  27,304;  Southwest  &  South  Paciflc,  47.825,  against 
47.417  Southern,  29,543,  against  29,347;  grand  total,  147,436,  against  146,006. 

We  need  hardly  say  that  comparison  is  with  figures 
in  preceding  years  which  had  shown  successive  large 
gains,  both  in  gross  and  net,  for  a  long  time  past. 
Taking  the  roads  collectively,  there  has  been  no  recent 
year  until  1908  when  our  compilations  have  failed  to 
show  an  increase  either  in  gross  or  in  net,  though  in 
some  of  the  years  these  increases  were  quite  small. 
The  following  is  the  record  for  the  last  twleve  years. 


Representing   56   roads 

In  our  compilation.. $26. 890,563 


Note.— In  1896  the  number  of  roads  Included  for  the  month  of  June  was  121:  In 
1897,  106;  In  1898,  116;  In  1899,  95;  In  1900,  99;  In  1901,  94;  in  1902,  94;  In  1903. 
86;  In  1904,  80;  In  1905,  77;  In  1906,  80;  in  1907,  84;  In  1908,  89.  We  no  longer 
Include  the  Mexican  roads  or  the  coal-mlnlng  operations  of  the  Anthracite  Coal 
roads  In  oui"  tot.ais 

Besides  the  roads  furnishing  exhibits  of  gross  and 
net,  there  are  a  number  of  others,  as  already  stated, 
comprising  some  quite  important  systems  and  com- 
panies, which  make  public  only  the  figures  of  gross. 
Starting  with  the  total  of  the  gross  in  the  above,  we 
add  on  these  other  roads  in  the  table  we  now  intro 
duce. 
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ROADS  REPORTING  GROSS  BUT  NOT   NET. 


June. 

1908. 

1907. 

Increase. 

Decrease. 

% 

$ 

$ 

$ 

Report€d  above  (89  roads) . 

126.818,Si4 

153,806,7   2 

26,987,858 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  North  East  - 

211,866 

256,996 

45,130 

Alabama  &  VicksburK 

109,172 

121,201 

12,029 

Vlcks  Shreve  &  Pacific- - 

106,444 

127,383 

20,939 

Chattanoog-a  Southern 

7,219 

13,546 

6,327 

Chicago  Great  Western 

635,073 

718.330 

83,257 

Chicago  Indlanap  &  Loulsv 

424,626 

481,179 

56,553 

Chicago  Mllw  &  St  Paul... 

4,391,265 

4.879,132 

487,867 

Chic  St  Paul  Minn  &  O 

932,275 

1,148,448 

216,173 

Denver  &  Rio  Grande 

1,573.900 

2,012.900 

439,000 

Detroit  Toledo  &  Ironton, 
Including  Ann  Arbor 

260.623 

358,094 

97,471 

Grand  Trunk  Western 

:9    ,1     ' 

47    .07>* 

79,931 

Detroit  Grand  Hav  &  Mil 

101,481 

121,156 

19,675 

Canada  Atlantic 

167,051 

159,275 

7,776 

Great  Northern 

Montana  Central.. 

3,561,939 

5,211,486 

1,649,547 

International  &  Gt  North.. 

526.000 

622,000 

96,000 

Macon  &  Birmingham 

9.918 

10.141 

223 

Mobile  &  Ohio 

702.753 
4.239.807 

926.376 
6,392.792 

223,623 

Northern  Pacific 

2,152,985 

Southern  Indiana 

109,662 

135,566 

25,904 

Texas  &  Pacific 

841,433 
61,436 

1,248,148 
75,322 

406,715 

Toronto  Hamilton  &  Buff.. 

13,886 

Virginia  &  Southwestern.. 

85,196 

98.843 

13,647 

Total  (113  roads) 

146,270,130 

179,397.091 

7,776 

33,134,740 

Net  decrease  (18.47%) 

33,126.   64 

lVf]le,<!  of  rnari 

178,960 

177.040 

1,920 

In  this  way  the  amount  of  the  loss  in  gross  is  raiseci 
to  $33,126,964,  the  ratio  of  falling  off  being  18.47%. 
The  mileage  covered  is  178,960.  We  have  already 
indicated  that  if  we  could  have  returns  for  the  roads 
still  unrepresented,  the  aggregate  of  the  loss  in  gross 
for  the  whole  railroad  system  of  the  country  would 
range  between  $45,000,000  and  $50,000,000. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  315 

shares,  of  which  300  shares  were  sold  at  auction  and  15  shares 

at  the  Stock  Exchange.     The  transactions  in  trust  company 

stocks  reach  a  total  of  245  shares.     The  auction  sales  include 

a  large  block  of  Phenix  National  Bank  stock  (250  shares  of  a 

par  value  of  S20  each),  which  was  sold  at  150.     Ten  shares 

of  stock  of  the  Trust  Co.  of  America  were  sold  at  300,  an 

advance  of  65  points  over  the  price  paid  at  the  last  previous 

sale,  which  was  made  in  July. 

Shares.    BANKS — New  York.  Low.     High.    Close.   Last  previous  sale . 

*15  Commerce,  Nat.  Bank  ot 168  H   168  H    168  H   Aug.  1908—167 

50  Garfield  National   Bank 290        290       290       Aug.  1908 — 290 

250  Phenix  Nat.  Bank 150        150        150        Nov.  1906—176 

TRUST  COMPANIES— A^««  York. 

225  Carnegie  Trust  Co 165J^   167H   165?^   Aug.  1908— 165,H 

10  Trust  Co.  of  America 300       300       300       July  1908—235 

TRUST  COMPANY— Broofc/vn. 

10  Lafayette  Trust  Co 125        125        125        Aug.  1908 — 125 

♦Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  member.ship  was  reported 
traiLsferred  recently  for  $75,000. 

— The  extraordinary  trading  witnessed  on  the  New  York 
Stock  Exchange  on  Saturday  last,  when  in  the  two-hour 
session  over  a  million  shares  were  dealt  in,  the  transactions, 
it  is  alleged,  being  made  up  largely  of  "matched  orders", 
has  been  taken  up  for  investigation  by  the  Exchange  au- 
thorities. The  total  transactions  for  the  day  amounted 
to  1,104,375  shares — the  largest  volume  of  business  for 
a,ny  Saturday'-  since  August  18  ,1906,  when  the  transactions 
aggregated  1,544,950  shares.  A.  O.  Brown  &  Co.,  whose 
suspension  occurred  on  Tuesdaj^,  figured  prominently  in 
the  proceedings,  having,  it  is  said,  been  responsible  for 
about  two-thirds  of  the  business  transacted.  The 
character  of  the  trading  involved  in  the  day's  dealings 
has  come  in  for  much  criticism,  and  charges  of  manipu- 
lation have  grown  out  of  the  transactions,  the  dealings 
in  eleven  stocks  having  been  particularly  open  to  suspicion. 
Under  authority  of  a  resolution  adopted  by  the  Governing 
Committee  at '  a  special  meeting  held  late  Monday  after- 
noon, R.  H.  Thomas,  President  of  the  Exchange,  has 
appointed  a  committee  of  five  to  investigate  the  dealings, 
this  committee  consisting  of  Ernest  Groesbeck,  Chairman 
H.  K.  Pomroy,  C.  W.  Maury,  R.  P.  Doremus  and  Albert 
E.  Goodhart.  The  proceedings  of  the  committee,  it  is 
stated,  will  not  be  made  public,  but  a  formal  report  at 
the  conclusion  of  its  investigation  will,  it  is  understood, 
be  given  out  by  President  Thomas. 

— A.  O.  Brown  &  Co.,  30  Broad  Street,  this  city,  which 
had  handled  the  larger  part  of  the  transactions  on  the  Stock 
Exchange  last  Saturday,  now  under  inquiry  by  the  Govern- 


ing Committee,  suspended  on  Tuesday.  The  house  was 
one  of  the  largest  in  the  brokerage  line  in  the  city,  and 
its  failure  is  said  to  have  been  due  directly  to  its  inability 
to  deliver  the  stocks  sold  on  Saturday.  According  to  a 
statement  of  one  of  its  members  made  on  Tuesday,  of  the 
750,000  shares  sold  by  it  on  Saturday,  deliveries  had  been 
made  of  but  277,000  shares.  The  firm  is  reported  to  have 
been  for  some  time  heavily  short  of  the  market,  and  the 
unwonted  activity  of  a  week  ago  is  rumored  to  have  been 
brought  about  in  an  attempt  to  cover  its  short  interest. 
John  W.  Rhodes,  Cashier  of  the  firm,  has  been  appointed 
assignee,  and  Richard  W.  Noel  is  acting  as  attorney  for 
the  assignee.  FoUoAving  a  hearing  of  .several  of  the  mem- 
bers of  the  firm  before  the  investigating  committee  of  the 
Stock  Exchange  on  Wednesday,  an  extended  statement 
with  regard  to  the  suspension  was  given  out  by  Mr.  Bu- 
chanan, which  we  quote  in  part  herewith: 

In  view  of  the  conflicting  rumors  that  are  current  I  wish  to  deny  that 
our  suspension  was  due  in  any  way  to  the  speculations  of  any  bank  or 
trust  company  officials  or  to  any  officials  of  the  Rock  Island  Company, 
Mr.  Lawson  or  any  of  the  other  gentlemen  so  far  mentioned.  I  very 
much  deplore  the  circulation  of  stories  that  are  likely  to  reflect  upon  In- 
nocent parties,  particularly  when  such  stories  have  no  basis  in  fact.  I 
will  not  at  this  time  disclose  the  names  of  any  of  our  principals,  as  you 
will  concede  that  until  the  firm's  afl'alrs  are  straightened  out  such  inform- 
ation must  be  held  from  every  one  but  ourselves. 

This  afternoon  Mr.  Brown,  Mr.  Young  and  myself  were  summoned  to 
the  New  York  Stock  Kxchange  In  connection  with  the  Investigation  being 
conducted  into  last  Saturday's  business.  We  were  unable  to  answer 
all  the  questions  put  to  us  without  referring  to  our  books,  and  some  of 
the  questions  were  of  such  a  character  that  we  considered  them  impertin- 
ent. One  of  the  questions  was  In  regard  to  one  hundred  shares  of  Canadian 
Pacific  which  was  tendered  at  our  window  on  Monday  from  a  firm  which 
owed  us  the  stock,  and  which  we  owed  another  firm,  according  to  the 
Clearing  House  tickets  sent  out  as  usual  every  morning  to  all  the  brokers 
of  the  Exchange,  after  the  Clearing  House  has  figured  out  the  most  con- 
venient method  of  clearing  the  business  of  the  preceding  day 

Mr.  Brown  and  Mr.  Young  were  both  on  the  Stock  Exchange,  and  I 
was  diligently  hustling  around  the  Street  with  collateral  under  my  arm 
In  the  endeavor  to  make  loans  sufficient  to  induce  our  banks  to  give  us 
sufflcent  certification  to  handle  the  enormous  business  we  had  to  put 
through  during  the  day.  As  Is  a  common  custom  throughout  the  Street, 
one  of  our  stock  clerks  received  the  certificate  for  one  hundred  shares  of 
Canadian  Pacific  and  delivered  It  to  Trlppe  &  Co.,  who  gave  us  their 
check  for  the  proceeds,  which  was  deposited  In  bank  in  the  usual  way. 

During  the  investigation  by  the  special  Stock  Exchange  committee 
this  afternoon  great  importance  seemed  to  be  placed  upon  the  trans- 
action because  our  clerk  did  not  give  a  check  for  the  one  hundrded  shares 
of  Canadian  Pacific  when  it  was  thrown  Into  his  window.  After  we  were 
dismissed  from  the  Stock  Exchange  committee  room  this  after  oon  I 
investigated  the  case,  and  our  clerk  explained  that  he  was  awfully  busy 
and  had  told  the  boy  to  call  back  for  his  check  later.  This  is  a  very  fre- 
quent occurrence  in  all  brokers'  offices  on  very  busy  days,  when  check 
writers  are  necessarily  behind. 

After  our  assignment  I  have  a  slight  recollection  that  a  member  of  the 
firm  which  delivered  the  one  hundred  shares  of  Canadian  Pacific  to  us 
came  to  our  office  and  complained  that  he  had  not  received  his  check. 
He  was  told  that  we  were  sorry  that  he  had  not  brought  the  matter  to 
our  attentl  n  earlier,  as  the  firm  was  in  the  hands  of  an  assignee  and 
lawyer,  and  that  we  were  powerless  to  correct  any  errors  made  during 
the  day,  but  I  Immediately  introduced  him  to  the  assignee  and  requested 
the  assignee  to  take  up  the  case  at  once  and  straighten  it  out. 
♦  ♦***• 

You  asked  me  the  cause  of  the  assignment.  The  assignment  was  brought 
about  by  the  refusal  of  our  banks  to  give  us  the  usual  dally  certification 
to  take  care  of  our  business;  also  the  attitude  taken  by  the  officials  and 
members  of  the  New  York  Stock  Exchange.  The  firm's  position  was 
strong,  and  It  was  perfectly  able  to  meet  all  obligations,  and  would  easily 
have  avoided  any  trouble  had  it  received  the  fair  treatment  that  it  had 
previously  been  accorded,  but  when  the  market  became  excited  because 
of  the  rush  of  brokers  covering  our  contracts  (which  the  banks  had  re- 
fused to  give  us  the  usual  facilities  to  deliver)  we  reported  to  the  Presi- 
dent of  the  Stock  Exchange  that  In  view  of  such  a  handicap  we  would 
suspend  until  matters  could  be  adjusted.  All  the  loss  sustained  Is  due 
to  the  bidding  up  of  prices  during  the  operation  of  buying  in  the  stock 
that  we  were  to  deliver. 

Our  liabilities  and  assets,  from  what  figures  I  am  able  to  ascertain, 
will  not  show  a  very  wide  gap. 

The  firm  was  organized  in  1902  and  is  composed  of  A.  O. 
Brown,  E.  F.  Buchanan,  G.  Lee  Stout,  Lewis  Ginter  Young, 
Samuel  C.  Brown  and  W.  Rhea  Whitman.  Messrs.  A.  O. 
Brown,  Buchanan  and  Young  are  all  members  of  the  New 
York  Stock  Exchange.  The  firm  is  also  a  member  of  the 
New  York  Cotton  Exchange,  the  Chicago  Board  of  Trade 
and  the  Cleveland  Stock  Exchange.  It  had  five  offices 
in  this  city  besides  its  main  office  at  30  Broad  St.,  and 
branches  in  Chicago,  Cleveland,  Buffalo,  Detroit,  Erie, 
Utica,  Toronto  and  Paterson.  The  firm  is  said  to  have 
been  involved  in  the  failure  of  Whitney,  Stephenson  &  Co. 
of  Pittsburgh,  which  occurred  eight  months  ago,  having 
underwritten  the  bonds  of  a  water-power  concern  with 
which  the  Pittsburgh  firm  had  been  identfied.  With  the 
failure  of  the  Pittsburgh  institution  the  firm  of  A.  O.  Brown 
&  Co.  was  obliged  to  take  over,  it  is  reported,  some  un- 
marketable assets.  It  is  claimed,  however,  that  it  did  not 
suffer  through  this  transaction. 

An  involuntary  petition  in  bankruptcy  was  filed 
against  the  firm  of  A.  O.  Brown  &  Co.  on  Thursday  by 
Frank  V.  Strauss  and  others.  Mr.  Strauss,  it  is  stated 
claims  $26,215  on  an  open  account  and  damages  for  breach 
of    contract. 

The  following  statement  concerning  the  sale  of  stock 
transfer  tax  stamps  to  A.  O.  Brown  &  Co.  was  issued  by 
State  Comptroller  Martin  H.  Glynn  on  Tuesday: 

"The  records  of  the  Empire  Trust  Co.  of  New  York,  which  is  the  agent 
of  the  State  for  the  sale  of  stock  transfer  stamps,  show  that  A.  O.  Brown 
&  Co  purchased  only  $3,000  of  stock  transfer  stamps  during  July  and 
August  1908  Of  that  amount  $1,000  was  purchased  on  Aug.  10  and  SI, 000 
on  Aug    18      The  published  reports  state  that  the  firm  traded  in  over 
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750,000  shares  of  stock  on  Saturday  last,  and  It  such  Is  the  fact  It  should 
have  used  $15,000  of  stamps  to  comply  with  the  requirements  of  the  stock 
transfer  tax  law.  Yet  there  Is  no  record  of  any  purchase  of  stamps  by  this 
llrm  within  the  last  two  months  sufficient  to  provide  a  number  which 
would  be  anywhere  near  the  amount  required  for  the  transactions  of  this 
single  day.  This  condition  emphasizes  the  need  of  legislation  providing 
for  the  enforcement  of  the  stock  transfer  tax  law  such  as  was  proposed 
by  the  Comptroller  to  the  last  Legislature,  but  which  failed  to  be  enacted 
Into  law." 

In  explanation  of  the  apparent  discrepancy,  however,  it 
is  said  that  the  firm  had  "given  out"  the  orders  to  other 
brokerage  houses,  which  provided  the  necessary  stamps, 
charging  them  to  A.  O.  Brown   &  Co. 

— Under  an  amendment  to  the  Canadian  Bank  Act 
passed  by  Parhamont  during  the  last  session,  authority 
is  given  the  banks  to  issue  emergency  circulation  during 
the  periods  of  crop  moving,  these  notes  to  be  in  addition 
to  the  circulating  notes  previously  authorized.  Hereto- 
fore the  law  had  made  provision  only  for  the  issuance  of 
circulating  notes  to  an  amount  not  exceeding  the  unim- 
paired paid-up  capital  of  the  is.suing  bank.  The  amend- 
ment referred  to  provides  that  "during  the  usual  season  of 
moving  the  crops,  that  is  to  say  from  and  including  the 
first  day  of  October  in  any  year  to  and  including  the  thirty- 
first  day  of  January  next  ensuing,  in  addition  to  the  said 
amount  of  notes  hereinbefore  authorized  to  be  issued  for 
circulation,  the  bank  may  issue  its  notes  to  an  amount 
not  exceeding  15%  of  the  combined  unimpaired  paid-up 
capital  and  reserve  or  rest  fund  of  the  bank,  as  stated  in 
the  statutory  monthly  return  made  by  the  bank  to  the 
Minister  for  the  month  immediately  preceding  that  in 
which  the  additional  amount  is  issued."  Interest  is  to 
be  paid  on  the  additional  issue  at  a  rate  to  be  fixed  by  the 
Governor  in  Council,  but  not  exceeding  5%  per  year.  In 
the  case  of  the  Bank  of  British  North  America,  whose 
issuance  of  circulating  notes  under  the  old  law  was  re- 
stricted to  75%  of  its  unimpaired  paid-up  capital,  but 
which  was  empowered  to  issue  notes  to  the  full  extent  of 
its  paid-up  capital  upon  the  deposit  with  the  Minister  of 
cash  or  bonds  of  the  Dominion  of  Canada  to  an  amount 
equal  to  the  excess  above  75  per  cent,  the  amount  of  ad- 
ditional circulation  which  may  be  put  out  during  the  crop- 
moving  period  is  fixed  at  10%  of  the  combined  unim- 
paired paid-up   capital   and  reserve   or  rest  fund. 

— George  W.  Fitzgerald,  formerly  Assorting  Teller  in  the 
Chicago  Sub-Treasury,  was  arrested  on  Sunday  last  on  the 
charge  of  having  stolen  $173,000 — the  amount  of  the  shortage 
discovered  in  the  accounts  of  the  Treasury  in  Feb.  1907. 
The  accused  was  released  under  $50,000  bail,  pending  the 
hearing  on  Monday  next.  The  arrest  is  said  to  have  been 
made  under  directions  from  Assistant  United  States  Treasurer 
Boldenweck,  in  charge  of  the  Sub- Treasury  at  Chicago.  The 
Government,  it  is  stated,  will  take  no  part  in  the  prosecution 
unless  further  evidence  against  the  accused  is  brought  out. 

— It  is  reported  that  some  of  the  national  banks  in  Okla- 
homa have  decided  to  take  advantage  of  the  guaranty  law 
of  that  State  through  the  organization  of  State  savings 
banks,  to  be  operated  as  an  adjunct  of  the  national  insti- 
tution. The  Guthrie  National  Bank  of  Guthrie  is  said 
to  be  one  of  the  banks  which  will  in  this  way  avail  of  the 
provisions  of  the  law,  having  secured  a  charter  for  the  Security 
Savings  Bank,  with  $25,000  capital,  to  be  operated  by  the 
same  officers  and  stockholders  as  the  national  bank. 

— The  plan  proposed  last  fall  by  a  syndicate  of  bankers 
headed  by  George  M.  Cuming  and  George  W.  Young  to 
acquire  control  of  the  United  States  Mortgage  &  Trust  Co. 
of  this  city  has  been  definitely  abandoned .  The  syndicate 
organized  for  this  purpose  made  the  preliminary  payment 
but  did  not  complete  the  purchase.  The  consohdation  of 
the  United  States  Mortgage  &  Trust  Co.  with  the  Wind.sor 
Trust  and  Empire  Trust  companies  was  generally  under- 
stood to  have  been  part  of  the  syndicates  intentions.  The 
majority  interest  in  the  United  States  Mortgage  &  Trust 
will  remain  with  the  Mutual  Life  Insurance  Company 
until  other  steps  are  taken  to  dispose  of  its  stock  holdings 
in  compUance  with  the  new  insurance  law  of  this  State. 
Mr.  Cuming  was  formerly  President  of  the  U.  S.  Mortgage 
&  Trust  and  George  W.  Young  was  his  predecessor.  Arthur 
Turnbull  is  its  present  executive  and  John  W.  Flatten, 
Vice-President.  The  institution  has  a  capital  of  $2,000,000, 
surplus  and  undivided  profits  of  $4,222,239  and  about 
$27,000,000  deposits,  over  $9,000,000  more  than  on 
January  1st. 


— In  a  decision  rendered  on  the  24th  inst  Judge  Hough 
of  the  United  States  District  Court  confirms  the  finding  of 
Special  Master  Peter  B.  Olney  that  Lawrence  E.  Sexton, 
receiver  in  bankruptcy  of  the  firm  of  Kessler  &  Co.  of  this 
city,  is  entitled  to  recover  certain  securities  surrendered  by 
the  latter  to  Kessler  &  Co.,  Ltd.,  Manchester  (Eng.),  on 
Oct.  25  last,  just  prior  to  the  failure  of  the  New  York  con- 
cern, which  occurred  on  Oct.  30.  Mr.  Olney,  who  conducted 
the  investigation  into  the  bankruptcy  proceedings,  held  that 
the  Manchester  firm  of  Kessler  &  Co.  had  no  right  to  the 
securities  (said  to  be  valued  at  $620,312);  that  in  the 
transfer  on  the  eve  of  the  failure  a  preference  had  been 
made,  and  an  order  placing  the  .securities  in  possession  of 
Receiver  Sexton,  for  the  benefit  of  the  other  creditors,  was 
asked  for.  In  upholding  the  report  of  Mr.  Olney,  Judge 
Hough  decided  that  the  Manchester  firm  was  not  legally  en- 
titled to  the  securities,  that  the  New  York  firm  was  insolvent 
within  the  definition  of  the  statute  on  Oct.  25,  and  "that  if 
on  that  day  any  transfer  or  conveyance  of  property  was 
actually  made  by  the  New  York  firm  to  the  Manchester 
concern,  the  agent  of  the  latter  acting  therein  had  reasonable 
cause  to  believe  that  a  preference  was  thereby  intended." 

— The  proposition  to  increase  the  capital  of  the  Lafayette 
Trust  Co.  of  Brooklyn  Borough  from  $500,000  to  $800,000, 
heretofore  referred  to,  was  unanimously  ratified  at  the 
meeting  of  the  stockholders  held  on  Tuesday.  The  addi- 
tional stock  will  be  disposed  of  at  par  ($100),  existing 
shareholders  having  the  privilege  to  subscribe  in  proportion 
io  their  present  holdings. 

— An  application  to  organize  the  First  National  Bank  of 
Bordentown,  N.  J.,  has  been  approved.  The  institution  is 
to  have  a  capital  of  $75,000. 

— The  suspension  of  the  brokerage  house  of  Meadows, 
Wilhams  &  Co.  of  Buffalo,  N.  Y.,  members  of  the  New  York 
Stock  Exchange,  was  announced  on  Monday.  Bankruptcy 
proceedings  against  the  firm  followed  its  suspension,  and 
later  in  the  day  it  was  adjudicated  bankrupt.  The  firm  is 
compcsed  of  Harold  G.  Meadows  and  Clarence  De  Witt,  the 
Exchange  member.  Gibson  T.  Wilhams,  formerly  a  partner, 
retired  from  the  firm  about  six  months  ago.  Jo.se ph  G. 
Dudley,  attorney  for  the  concern,  issued  a  statement  on 
Monday  in  which  he  said  that  while  it  had  been  impo.ssible 
to  make  an  examination  of  the  books,  it  was  believed  that 
the  suspension  was  primarily  due  to  the  heavy  depression  in 
securities  which  were  owned  by  the  firm,  and  the  inability 
of  certain  of  its  customers  to  make  good  on  losses  suffered  in 
the  panic.  The  fii'm  has  offices  in  New  York  at  38  Wall  St. 
In  addition  to  having  a  membership  on  the  New  York  Stock 
Exchange,  it  is  also  a  member  of  the  Chicago  Board  of  Trade. 
Edward  F.  Walsh  has  been  appointed  Receiver. 

— The  Chelsea  Trust  Co.  of  Chelsea,  Mass.,  has  accepted 
plans  for  a  new  builchng  to  be  erected  on  the  site  of  its 
former  home,  destroyed  in  the  fire  of  last  spring,  at  Broad- 
way and  Everett  Avenue.  The  proposed  .structure  will 
be  one  story  in  height;  its  exterior  will  be  of  Indiana 
limestone,  and  the  floors  and  roof  of  reinforced  concrete. 

— The  Girard  Trust  Co.  of  Philadelphia  is  now  occupy- 
ing its  splendid  new  home  at  the  northwest  corner  of  Broad 
and  Chestnut  Streets,  having  begun  business  in  its  new 
domicile  on  Monday  last.  The  structure  isof  white  marble, 
over  9,000  tons  having  been  required  in  its  construction, 
the  stone  having  been  used  in  the  interior  as  well  as  the 
exterior.  The  building  is  patterned  after  the  Pantheon 
at  Rome,  this  model  having  been  used  at  the  suggestion 
of  President  Effingham  B.  Morris.  The  .structure  was 
designed  exclusively  for  the  use  of  the  company.  It  has  a 
frontage  on  Broad  Street  of  137  feet  and  on  Chestnut  Street 
of  140  feet.  There  are  three  floors  above  the  main  floor, 
a  basement,  and  a  sub-basement  32  feet  below  the  street 
level.  The  huge  steel  armor-plate  vault,  containing  8,000 
safe-deposit  boxes,  is  located  in  the  basement.  The  cost  of 
the  building  ,  it  is  statad,  was  met  as  the  work  progressed, 
out  of  earnings  which  would  otherwi.se  have  been  credited 
to  undivided  profits.  In  this  way  the  entire  expenditure 
is  charged  off  the  company's  balance  sheet,  the  building 
thus  standing  among  the  assets  at  the  cost  of  the  ground 
only.  The  Girard  ranks  foremost  among  the  Philadelphia 
trust  companies,  having  a  capital  of  .$2,500,000,  surplus 
of    $7,500,000,    undivided    profits    of    $1,399,846,    depo.sits 
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(Ma}^  19  1908)  of  §28,548,432  and  total  resources  of  $39,- 
948.278.  During  the  administration  of  President  Morris, 
who  assumed  the  presidency  21  j-^ears  ago  the  institution's 
growth  has  been  marked, it  having  then  (1887)  hada  capital  of 
but  8500,000.  deposits  subject  t^  check  of  $1,000,000  and 
trust  fimds  in  its  charge  of  $10,000,000.  The  general 
executive  staff  of  the  institution  is  one  of  much  ability 
and  force,  comprising  W.  N.  Ely,  First  Vice-President; 
A.  A.  Jackson,  Second  Vice-President;  Charles  J.  Rhoads, 
Third  Vice-President  and  Treasurer;  Edward  S.  Page, 
Secretary;  George  H.  Stuart  3d,  Assistant  Treasurer;  Samuel 
W.  Morris,  Assistant  Secretary;  J.  Snowdon  Rhoads,  Trust 
Officer  and  M.  T.  Wright,  Real  Estate  Officer. 

— Arrangements  have]^been  made  for  the  pajinent  of 
a  10%  dividend  to  the  creditors  of  the  Leechburg  Banking 
Company  of  Leechburg,  Pa.,  which  suspended  last  Feb- 
ruary. 

— In  a  schedule  of  the  UabiUties  and  assets  of  the  Reserve 
Trust  Co.  of  Cleveland  filed  this  week  by  the  attorney  for 
the  assignee,  the  habilities  are  given  as  $2,173,495  and  the 
assets  as  SI .921, 366.  The  latter,  it  is  stated,  is  estimated 
conservatively  by  the  appraisers,  and  it  is  hoped  to  event- 
ually pay  the  creditors  in  full. 

— The  Metropohtan  Banking  Co.  of  Cleveland  will  retire 
from  business,  haAang  completed  arrangements  recently  for 
the  transfer  of  its  affairs  to  the  Superior  Savings  &  Trust 
Co.  of  Cleveland,  which  will  pay  the  depositors  of  the  liqui- 
dating institution  in  full  with  interest.  The  Metropohtan 
Banking  Co.  began  business  less  than  a  year  ago — on  Sept.  7 
1907 — mth  a  capital  of  $50,000.  Its  diiposits  aggregate 
about  $50,000.  According  to  a  statement  made  by  the  in- 
stitution, its  decision  to  retire  from  the  banking  field  was 
brought  about  by  existing  business  conditions.  The 
Superior  Savings  &  Trust,  of  which  Col.  J.J.  Sullivan  is  the 
head,  has  deposits  of  nearly  $8,000,000,  and  began  business 
three  years  ago.  It  has  a  capital  of  $500,000  and  surplus 
and  profits  of  $600,000. 

— Thomas  J.Hohnden  has  been  appointed  by  the  Court  to 
replace  EdAvard  F.  Spurney  as  assignee  of  the  Farmers'  & 
Merchaiats'  Banking  Co.  of  Cleveland,  which  assigned  on 
July  17.  In  naming  the  new  assignee  Judge  Addoms 
exonerated  Mr.  Spurney  from  all  implications  against  his 
character,  and  stated  that  his  removal  was  based  on  his  lack 
of  experience  as  a  banker,  and  on  the  fact  that  his  connection 
with  the  Federal-Harris  Manufacturing  Co.,  in  wliich 
H.  W.  Gazell,  Secretary  and  Treasurer  of  the  bank,  was  in- 
terested, rendered  him  unsuitable  and  subject  to  embarrass- 
ment in  his  relation  to  the  bank's  creditors.  Mr.  Gazell  is 
under  $8,000  bail  on  alleged  charges  of  embezzlement  of  the 
bank's  funds. 

— W.  S.  McKinnon,  Treasurer  of  the  State  of  Ohio,  has 
been  elected  President  of  the  Marine  National  Bank  of 
Ashtabula,  Ohio.     He  succeeds  the  late  Edward  S.  Henry. 

— Henry  H.  Wiggers,  President  of  the  City  Hall  Bank  of 
Cincinnati,  Ohio,  died  on  the  13th  inst.  He  was  one  of 
the  founders  of  the  bank. 

— State  Auditor  Billheimer  of  Indiana  is  reported  to 
have  instructed  the  Prosecuting  Attorneys  of  Sullivan  and 
Vigo  counties  to  proceed  against  the  Fairbanks  Trust  Co. 
of  Fairbanks,  Sullivan  County.  The  institution  was  in- 
corporated on  January  18  last,  with  an  authorized  capital 
of  $25,000.  According  to  the  State  Auditor,  none  of  the 
capital  stock  has  been  paid  in,  the  stockholders  have  never 
held  a  meeting  to  elect  directors  and  officers,  and  the  com- 
pany has  never  been  authorized  to  do  business  in  Indiana. 

— A  report  of  the  assets  and  liabilities  of  the  failed  firm 
of  Cameron  Currie  &  Co.  of  Detroit,  Mich.,  was  filed  on  the 
14th  inst  by  Receiver  Fred.  G.  Austin.  The  report,  it  is 
stated,  is  based  on  the  audit  of  F.  H.  MacPherson  &  Co., 
made  on  July  18,  the  day  the  receiver  was  named.  The 
total  liabihties  are  shown  to  be  $3, 549, .587,  of  which  $1,- 
428,734  is  due  to  customers,  $1,340,283  is  credited  to  the 
account  of  Hayden,  Stone  &  Co.,  and  $646,180  is  due 
banks  and  trust  companies.  The  total  assets  are  given  as 
$3,640,884,  including  among  other  items  $1 ,112,285  accounts 
receivable  from  customers,  (a  large  portion  of  which,  according 
to  the  accountants,  is  uncollectible),  $1,576,568  securities  in 
the  hands  of  Hayden,  Stone  &  Co.  and  $642,487  securities  in 


the  hands  of  banks  and  trust  companies.  It  is  reported 
that  the  injunction  restraining  Hayden,  Stone  &  Co.  from 
disposing  of  the  securities  which  they  hold  as  collateral  for 
loans  made  to  the  firm  has  been  dissolved  by  Judge  Mandell  in 
the  Wayne  Circuit  Court.  The  formal  entry  of  an  order 
of  adjudication  of  bankruptcy  against  the  firm  of  Cameron 
Currie  &  Co.  was  directed  tliis  week  by  Harlow  P.  Davock, 
referee  in  bankruptcy. 

— The  National  Produce  Bank  of  Chicago  closed  its  first 
year's  business  on  the  26th  inst.,  with  a  very  satisfactory 
statement  of  deposits  and  resources.  With  a  capital  of 
$250,000  and  a  surplus  of  $50,000,  its  deposits  amount  to 
$841,616  and  total  resources  to  $1,252,670. 

— A  permit  to  organize  the  Roscland  State  Savings  Bank 
of  Chicago,  with  $200,000  capital,  has  been  issued  to  Edward 
F.  Bryant,  David  J.  Harris  and  Claude  R.  Egan. 

— The  American  Guarantj"^  Co.  of  Chicago  issues  its 
sixteenth  annual  statement  under  date  of  July  31  1908.  The 
report  shows  a  capital  of  $500,000,  surplus  of  $727,132,  lia- 
bilities on  contracts  of  $1,427,352  and  total  resources  of 
$2,684,484.  The  last-named  item  compares  with  $2,279,314 
a  year  ago.  The  company  supervises  the  issuance  and 
legality  of  securities,  issues  service  and  income  contracts, 
redeems  stock  obligations,  and  assumes  the  payment  of  the 
following:  corporate  obligations,  insurance  premiums,  prin- 
cipal and  interest  of  bonds  and  dividends  on  stock.  Fred- 
erick M.  Steele  is  President,  Charles  L.  Furey  is  Vice-Presi- 
dent, Lewis  V/.  Pitcher  is  Sc-cretary  and  James  L.  Bigelow  is 
Treasurer . 

— A  new  Federal  institution  is  to  be  organized  in  Council 
Bluffs,  Iowa,  under  the  name  of  the  City  National  Bank,  with 
a  capital  of  $100,000.  T.  G.  Turner,  J.  G.  Wadsworth, 
E.  H.  Doohttle,  Oscar  KeeHne,  B.  M.  Sargent  and  Lyman 
T.  Dingert  are  interested  in  the  formation  of  the  new  bank. 

— Within  a  month  of  the  close  of  the  annual  meeting  of 
the  Minnesota  Bankers'  Association  the  official  report 
of  the  convention  has  made  its  appearance.  The  book 
contains  about  two  hundred  pages  and  presents  a  complete 
transcript  of  the  proceedings  at  Duluth  on  July  24  and  25, 
references  regarding  which  appeared  in  our  issues  of  July 
25  and  August  1st.  For  the  ensuing  year  the  Association 
is  under  the  direction  of  the  following  officers:  President, 
Joseph  Chapman  Jr.,  Vice-President  of  the  North  Western 
National  Bank  of  Minneapolis;  Vice-President,  W.  I.  Prince, 
Cashier  of  the  City  National  Bank  of  Duluth;  Treasurer, 
L.  Whitmore,  Cashier  of  the  First  National  Bank  of  Wabasha, 
and  Secretary,  Charles  R.  Frost  of  Minneapolis. 

— It  is  stated  that  George  D.  Horras,  formerly  Cashier 
of  the  failed  Hot  Springs  National  Bank  of  Hot  Springs, 
S.  D.,  has  been  sentenced  to  five  years'  imprisonment, 
having  pleaded  guilty  to  embezzlement  and  the  making 
of  false  reports.  The  bank  suspended  last  November 
and  the  sale  of  its  assets  was  lately  authorized . 

— Jacob  C.  Van  Blarcom,  President  of  the  National 
Bank  of  Commerce  in  St.  Louis,  died  on  the  24th  inst.  at 
his  summer  home  in  the  Adirondacks.  Mr.  Van  Blarcom 
had  been  in  ill  health  for  some  months  past,  attributed, 
in  part,  to  the  pressure  of  business  cares  during  the  panic 
of  last  year,  and  a  short  time  ago  the  bank  voted  him  a 
year's  leave  of  absence,  with  pay.  His  connection  with 
the  institution  covered  a  period  of  thirty-eight  years,  in 
which  time  he  rose  to  the  presidency  from  the  position  of 
messenger.  He  had  been  its  Cashier  from  1877  until  1898, 
when  he  became  Vice-President,  and  was  elected  President 
in  December  1905  upon  the  death  of  William  H.  Thompson. 
He  was  a  director  of  the  Phenix  National  Bank  of  New  York, 
and  had  been  interested  at  one  time  or  another  in  various 
business  enterprises,  notably  the  Tennessee  Central  RR., 
of  which  he  had  formerly  been  President.  Mr.  Van  Blar- 
com was  born  in  New  Jersey  on  June  1  1849.  A  tribute  to 
his  memory  was  paid  by  the  St.  Louis  Clearing-House 
Association  at  a  meeting  on  Wendesday,  when  suitable 
resolutions  on  his  worth  were  adopted .  He  had  served  the 
Association  continuously  for  twenty-three  years,  either  as 
Member  of  the  Committee  of  Arbitration,  Member  of  the 
Committee   of    Management,    Vice-President   or    President. 

— The  changes  affecting  the  name  and  capital  of  the 
Western  National  Bank  of  Louis\alle,  Ky.,  referred  to  in 
this  department  August  8,  were  ratified   at  a  meeting  of 
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the  stockholders  on  the  22d  inst.  With  this  ratification, 
and  the  further  approval  of  the  Comptroller  of  the  Currency, 
which  is  being  awaited,  the  name  of  the  institution  is  to 
become  the  Continental  National  Bank  and  its  capital  is 
to  be  reduced  from  $300,000  to  $200,000.  It  is  the  in- 
tention on  the  other  hand,  to  increase  tlie  surplus  from 
$28,000  to  $45,000.  The  management  will  continue  un- 
changed . 

— The  People's  Bank  of  Union,  S.  C,  suspended  on  Aug.  4, 
pending  voluntarj'  liquidation.  Continued  dcchne  in  de" 
posits  and  general  depression  in  stock  owned  by  the  insti- 
tution are  the  reasons  given  for  the  suspension.  The  bank 
had  a  capital  of  $60,000.     B.  F.  Arthur  was  its  President. 

— The  Savannah  Bank  &  Trust  Co.  of  Savannah,  Ga., 
has  been  authorized  by  the  Secretary  of  State  to  amend 
its  charter  so  as  to  permit  it  to  increase  its  capital  from 
$350,000  to  $700,000.  The  proposed  increase  was  ratified 
by  the  shareholders  in  July.  The  new  capital  will,  it  is 
said,  be  issued  at  once,  the  entire  amount  having  been 
subscribed  for  at  $150  per  $100  share. 

— The  transfer  of  the  business  of  the  Central  Trust  &  Sav- 
ings Bank  of  New  Orleans  to  the  Whitney-Central  Trust  & 
Savings  Bank  of  the  same  city  was  formally  approved  by 
the  stockholders  of  the  first-named  institution  on  Aug.  6, 
and  the  Central  Trust  &  Savings  Bank  was  dissolved.  A 
liquidating  dividend  of  $75  per  share  was  declared  to  the 
stockholders  of  the  latter.  The  Whitney-Central  Trust  & 
Savings  Bank  is  a  new  institution  formed  by  the  manage- 
ment of  the  Whitney-Central  National  Bank,  as  detailed  in 
our  issue  of  July  18. 

— The  Alameda  National  Bank  of  Alameda,  Cal.  (capital 
$100 ,000), has  been  organized  as  a  conversion  of  the  Bank 
of  Alameda.  The  officers  continue  unchanged  as  follows: 
J.  E.  Baker,  President;  I.  L.  Borden,  Vice-President;  Charles 
E.  Tabor,  Cashier,  and  W.  M.  McKean,  Assistant  Cashier. 

— The  events  marking  the  growth  of  the  First  National 
Bank  of  Oakland,  Cal.,  are  presented  in  a  little  volume 
issued  with  the  entry  of  the  institution  into  its  thirty-fifth 
year.  The  facts  concerning  the  history  of  the  bank,  and 
incidentally  the  development  of  the  city  of  Oakland,  are 
interestingly  given.  One  of  the  events  indicating  the  ad- 
vance made  by  the  bank  was  its  removal  on  June  1  last  from 
its  old  quarters  at  Tenth  and  Broad w^ay  Streets,  which  it 
had  occupied  for  more  than  twenty-five  years,  to 
its  own  new  eight-story  building  at  14th  Street,  San 
Pablo  Avenue  and  Broadway  Street.  The  site  is  declared 
to  be  the  most  commanding  in  the  entire  county  of  Alameda, 
being  at  the  junction  of  three  great  arteries'  of  travel.  The 
bank  is  located  on  the  ground  floor  of  the  building,  which 
is  of  fireproof  construction,  with  reinforced  concrete  for 
all  structural  work.  The  banking  quarters  are  fitted  with 
Italian  marble,  from  the  quarries  of  Pavonazzo,  and  the 
cages  are  of  finely  finished  bronze.     • 

The  institution  was  an  outgrowth  of  the  Alameda  County 
Savings  &  Loan  Society,  which  commenced  business  under 
a  State  charter  on  Augu.st  1  1874.  In  May  1875  the  bank 
was  reorganized  under  the  national  system  as  the  First 
National  Gold  Bank  of  Oakland.  The  incorporation  of 
the  word  "Gold"  in  the  title  is  explained  in  the  following 
Uttle  extract  which  we  take  from  the  book: 

"At  that  period  United  States  currency  was  greatly  depreciated,  and 
even  sliver  money  was  at  a  discount  over  gold  coin.  California,  however, 
stuck  rigidly  to  Its  gold  standard,  and  all  promissory  notes  and  similar 
obligations  were  specifically  drawn  'payable  In  U.  S.  gold'.  Under  these 
conditions  no  California  banks  cared  to  enter  the  national  syitem  and 
Issue  notes  which  were  certain  to  circulate  at  a  discount.  If  Indeed,  they 
circulated  at  all.  To  obviate  this  difficulty  Congress  passed  a  law  author- 
izing the  organization  of  'gold  banks'  under  the  national  system,  which 
I^l^ht  take  out  circulation  redeemable  in  gold  coin,  by  the  depos  t  of 
United  States  bonds  bearing  interest  payable  In  gold.  There  was  a  severe 
restrlcUon,  however.  In  the  fact  that  only  80%  of  the  value  of  the  bonds 
^"itt  J  Issued  in  bank  notes,  whereas  other  national  banks  were  per- 
mitted to  issue  90%.  The  national  gold  banks  continued  in  operation 
unt  1  the  (.ovemment  resumed  specie  payments,  thereby  restoring  green- 
backs to  a  parity  with  gold.  After  that  there  was  no  longer  any  reason 
lorth  I    special  character,  and  fhey  became  like  other  national  banks. 

The  word  "Gold"  was  eUminated  from  the  name  of  the 

bank  in  1880.     The  original  capital  of  the  institution  was 

$100,000.     It  was  increased  to  $300,000,  the  present  amount, 

fifteen  years  ago,  when  a  stock  dividend  of  $150,000  was 

declared  out  of    net  earnings  and  $50,000  new  capital  was 

added .     It  is  the  intention  to  increase  the  amount  to  $500,- 

000  before  the  end   of   1908.     Stockliolders  have  received 

regular   dividends    without   interruption    almost   from    the 

very  beginning.     Early  this  year  the  interests  in  the  First 

National  organized  the  First  Trust   &  Savings  Bank  with 


$300,000  capital.  While  the  two  institutions  are  under 
the  same  control  and  management,  they  are  entirely  inde- 
pendent and  distinct,  having  separate  capital,  separate 
officers,  separate  quarters  and , generally  speaking,  different 
aims  and  purposes.  The  officers  of  the  First  National  are 
P.  E.  Bowles,  President;  L.  C.  Morehouse  and  L.  G.  Burpee, 
Vice-Presidents;  E.  N.  Walter,  Cashier  and  S.  H.  Kitto 
and  C.  N.  Walter,  Assistant  Cashiers. 

— The  suspension  of  Fred.  Dorr,  a  stock  broker  of  Los 
Angeles,  whose  various  offices  have  been  closed  since  July  30, 
was  announced  on  the  New  York  Stock  Exchange  on  the 
17th  inst.  Mr.  Dorr  was  arraigned  before  Police  Justice  Cab- 
aniss  in  San  Francisco  on  the  7th  in.st.,  on  the  charge  of 
having  hypothecated  $14,000  of  securities  left  in  his  keep- 
ing, but  was  later  released  under  $10,000  bail.  He  con- 
ducted a  grain  and  brokerage  business  and  his  embarrass- 
ment is  said  to  have  been  due  mainly  to  the  depression 
in  the  market.  He  became  a  member  of  the  New  York 
Stock  Exchange  in  June  1906,  and  also  had  a  membership 
on  the  New  York  Cotton  Exchange  and  the  Chicago  Board 
of  Trade.  In  addition  to  the  main  office  at  Los  Angeles 
he  had  branches  in  Butte,  Spokane,  Denver,  San  Francisco 
and  Salt  Lake. 

— R.  F.  Parkhurst,  As.sistant  Casliier  of  the  First  National 
Bank  of  Seattle,  Wash.,  was  arrested  on  July  30  on  charges 
of  embezzlement.  The  accused  is  said  to  have  admitted 
a  shortage  of  $48,330  in  his  accounts.  His  bond  of  $20,000, 
together  with  other  property  turned  over  by  him,  will, 
President  M.  A.  Arnold  states,  protect  the  bank  against  any 
loss.  Under  date  of  July  15  the  institution  reported  sur 
plus  and  profits  of  $205,614.     It  has  a  capital  of  $150,000. 

— The  Standard  Bank  of  South  Africa,  Ltd.  (head  office 
London)  has  advised  its  New  York  agent,  W.  H.  Mac- 
entyre,  40  Wall  Street,  that  a  half-yearly  dividend  at  the 
rate  of  12%  per  annum  has  been  recommended  by  the 
directors,  and  that  £26,000  has  been  carried  forward  to 
profit  and  loss  new  account.  The  institution  has  151 
branches  in  Cape  Colony,  Natal,  Transvaal,  Orange  River 
Colony,  Basutoland,  Rhodesia,  British  Central  Africa  and 
East   Africa . 


IMPORTS   AND   EXPORTS   FOR   JULY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  July,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE  UNITED  STATES. 
(In  tiie  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1908 1907- ■— 

Exports.    Imports.       Excess.  Exports.  Imports.       Excess. 

Merchandise.  $  $  $  $  $  $ 

January-March 515,460     258.864      -1-256,596         510,499     382,703      -t- 127,796 

April-June 362,337     263,587        -1-98,751         429,951     368,576        -(-61.375 

July 103,200       86,406        -|- 16,794         128,550      124,622  -1-3,928 


Total 980,997 

Gold  and  Qold  in  Ore. 

January-March 3,859 

April-June 49,659 

July 4,845 

Total. 58,363 

Silver  and  Silver  in  Ore. 

January-March 12,586 

April-June 12,928 

July 4,931 


608,857      -1-372,140      1,069,000     875,901      -f  193,099 


17,296 
9,112 
2,916 


—  13,437 

-f- 40,547 

-1-1,929 


5,703 
30,598 

7,478 


11,647 
9,822 
3,410 


—5,944 

-(-20,776 

-f4,068 


29.324        -(-29,039 


43.779       24,879        -1-18.900 


10,8.30 

10,311 

2,982 


-(-1,756 
-f2,617 
+  1,949 


14,669 

14,550 

5,955 


11.386 
11,010 

3,387 


-1-3,283 
-f3,540 
4-2,568 


Total... 30,445       24,123  -1-3,622  35,174       25.783  -f9,391 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
seven  months  since  January  1  for  six  years: 


Merchandise. 

Gold. 

SUver. 

Seven 
Months. 

Excess 

Excess 

Excess 

Ex- 

Irrv- 

01 

Ex- 

Im- 

of 

Ex- 

Im- 

0) 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports 

ports. 

Exports 

$ 

$ 

$             $ 

$ 

$ 

$ 

$ 

S 

1908 

980,097 

508,857 

372,140    58,363 

29,324 

29,039 

30,445 

24,123 

6,322 

1907 

r,O69.000'S75.901 

193,099   43,779 

24,879 

18,900 

35,174 

25,783 

9,391 

1906 

969,5361739,952 

229,584'  32,913 

72,372 

*39,459 

37,798 

26,955 

10,843 

1905 

848.S99''>74,4o4 

174,445    40,991 

21,583 

19,408 

29,366 

18,149 

11,217 

1904 

758. Itl'.l  579,531 

179,418    69,532 

56,689 

12,843 

30,903 

15,157 

15,746 

1903 

789,465  394,932 

194,533    40,454 

18,607 

21,847 

20,521 

12,546 

7,97 

♦Excess  of  Imports. 

Similar  totals  for  the  month  of  July  for  six  years  make 
the   following  exhibit: 


Merchandise. 

Gold. 

Silver. 

Month. 

Excess 

Excess 

Excess 

Ex-          Im- 

0/ 

Ex- 

Im- 

ol 

Ex- 

Im- 

01 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Expor  IS 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

1908 

103,200 

86.406 

16,794 

4,845 

2,916 

1,929 

4,931 

2,982 

1,949 

1907 

128,5,'iO 

124.622 

3.928 

7,478 

3,410 

4,068 

5,955 

3,387 

2.568 

1906 

111,6931102,593 

9,10(1 

1,302 

9,834 

*8,532 

4,.361 

3.278 

1 .083 

1905 

107,93()1  84.513 

23,417 

1.1.59 

4.973 

*3,814 

4,285 

2,970 

1,309 

1904 

85,223 

71,194 

14,029 

1 ,083 

8,925 

*7,842 

4,535 

1,381 

3,154 

1903 

91,813 

82,188 

9,625 

9.118 

4,631 

4,487 

3,015 

2,564 

451 

♦Excess  of  Imports. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
j^ears  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each  yea  r 
back  to  1875: 


EXCESS  OF  MERCHANDISE   IMPORTS  OR  EXPORTS. 


1  month  ending  July  31 — 

1875 Imports  $3,677,266 

1876 .-Exports  9,236,241 

1877 Imports  2.416,060 

1878 Exports  10,602.751 

1879 Exports  9.644,349 

1880 Exports  13,710,587 

1881 Exports  10,610,936 

1882 Imports  11,187,337 

1883 Imports  4,096,846 

1884 Imports  513.032 

1885. - ..Imports  3,362,624 

1886 Imports  2,855,080 

1887 Imports  7,197.314 

1888 Imports  14,157,350 

1889 Imports  19,528.719 

1890 Imports  23,114,472 

1891 Imports  4.373,142 

1892 Imports  7,368.263 

1893 Exports  5,927,790 

1894- Imports  12.687,890 

1895... Imports  16,484,057 

1896 Exports  15,609,237 

1897 Exports  17,429,209 

1898 Exports  21,540,668 

1899 Exports  34.824,426 

1900 Exports  36,793, 1 15 

1901.- Exports  36,370,075 

1902 Exports  9,642,753 

1903 Exports  9.625,442 

1904 Exports  14,029,536 

1905.. ...Exports  23.417,815 

1906 Exports  9,100,825 

1907 Exports  3,927.642 

1908 Exports  16.793.903 


7  months  ending  July  31 — 

1875 Imports 

1876 Exports 

1877 .Exports 

1878 Exports 

1879 .Exports 

1 880 Exports 

1881 -Exports 

1882 Imports 

1883 Exports 

1S84 Exports 

1885 Exports 

1886 Imports 

1887 Imports 

1 888 Imports 

1 889 Imports 

1 890 Imports 

1 891 Imports 

1892 Exports 

1893 Imports 

1894 Exports 

1895 Imports 

1896 Exports 

1897 Exports 

1898. Exports 

1899 Exports 

1900 Exports 

1901 Exports 

1902 Exports 

1903 Exports 

1 904 Exports 

1905. .  - Exports 

1 906. Exports 

1907. -  .Exports 

1908 Exports 


$25, 

59, 

35, 

106 

124, 

44 

108 

50 

41 

10 

51 

3 

34 

75 

50 

41 

17 

40 

62 

59 

21 

90 

54 

316 

239 

309 

324 

191 

194 

179 

174 

229 

193 

372 


472 
300 

480 
,517 
,680 
,874 
,610 
,024 
,986 
,242 
,951 
,833 
,287 
,732 
.183 
..S.35 

634 
.157 

872 
,182 

219 

505 
,391 

821 

398 
,408 
,781 
,496 
,532 
,418 

445 
,584 

098 
,140 


478 
024 
343 
286 
960 
081 
,902 
,367 
,173 
,803 
,069 
824 
441 
756 
,975 
835 
713 
149 
231 
,709 
092 
,677 
,108 
,427 
,180 
206 
593 
774 
,842 
080 
404 
,223 
831 
,261 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  July,  and 
we  give  them  below  in  conjunction  with  the  figures  for  pre- 
ceding months,  thus  completing  the  results  for  the  seven 
months  of  the  calendar  year  1908.  The  imports  of  gold 
were  of  moderate  volume,  reaching  $330,015,  of  which 
only  .11,585  coin.  Of  silver  there  came  in  $177,910,  largely 
bullion.  During  the  seven  months  there  was  received  a 
total  of  $2,625,151  gold  and  $1,658,3.34  silver,  which  com- 
pares with  $2,352,432  gold  and  $2,090,974  silver  in  1907. 
The  shipments  of  gold  during  July  were  nil  and  the  exports 
of  silver  were  $268,635,  mainly  bullion.  For  the  seven 
months  the  exports  of  gold  reached  $18,603,  against  $6,024 
in  1907,  and  $3,098,458  silver  was  .sent  out,  against  $1,688,- 
446  in  1907.  The  exhibit  for  July  and  for  the  seven  months 
is  as  follows: 

IMPORTS   OF   GOLD   AND   SILVER   AT   SAN    FRANCISCO. 


Months. 


1908. 

January   

February   

March 

AprU 

May 

June 

July 

Total  7  mouths 


Gold. 


Coin.       Bullion.       Total 


$ 
146,235 
26,749 
246,555 

1,210 

2,865 
502,005 

1,585 


927.204 


$ 
312.822 
325,927 
133,603 
144,905 
291,739 
160,461 
.328.430 

1,697,947 


$ 
459,057 
352,076 
380,218 
146,115 
294,604 
662,466 
330,015 


2,625,151 


Silver. 


Coin. 


700 


249 
3,150 


8.456 


12.555 


Bullion. 


$ 
211,761 
217,907 
290,554 
268,072 
274,274 
213,757 
169,454 


1,645.779 


Total. 


$ 
212,461 
217,907 
290,554 
208,321 
277,424 
213,757 
177,910 

1.658,334 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1908. 
January     

$ 
1,700 

15",666 

% 
"i',963 

$ 

1,700 

1,903 

15,000 

$ 
1,575 

'  1,671 
"  l',57,^ 

$ 
271,100 
323,888 
4.36,204 
667,014 
635,956 
492,415 
267,060 

$ 

272  675 

February   

March     _     . 

323,888 
437  875 

AprU 

667  014 

May 

635.956 

June     ... 

492  415 

JiUy 

268  635 

Total  7  months    .. 

16,700 

1,903 

18.603 

4,821 

3,093.637 

3,098,458 

(From  GUI  own  correspondent.) 

London,    Saturday,    Aug.    22    1908. 

The  stock  markets  are  fairly  cheerful,  though  not  much 
is  doing.  There  is  a  steady  investment  business  going  on, 
not  only  in  what  are  usually  regarded  as  investment  securi- 
ties but  also  in  dividend -paying  South  African  gold  shares. 
Apparently,  the  public  is  yet  apprehensive  and  therefore 
does  not  care  to  engage  in  speculation  of  any  kind .  But  the 
dividends  that  have  come  in  since  the  beginning  of  the  half- 
year  are  being  invested,  and  so  are  the  usual  savings. 

The  investment  in  South  African  gold  shares  is  due  to  the 
slow  recognition  that  the  position  of  the  mining  industry  has 
immensely  improved.  The  working  costs  have  been  re- 
duced very  satisfactorily.  In  spite  of  the  repatriation  of 
the  Chinese,  labor  is  plentiful  and  all  the  authorities  now 
speak  most  encouragingly.  The  dividends  paid  by  the 
leading  companies,  too,  are  exceedingly  good.  Altogether, 
there  is  a  more  hopeful  feeling  respecting  South  Africa  than 
has  existed  since  the  end  of  the  war. 


Much  of  the  cheerful  feeling  in  the  market  is  due  mi- 
doubtedly  to  this  recognition  of  the  improvement  in  South 
Africa,  and  to  the  large,  steady  investment  that  is  going  on. 
Very  much  of  it  is  also  due  to  the  confidence  exhibited  in 
New  York.  In  London  it  has  been  feared  that  the  rise  in 
New  York  was  too  rapid  and  that  it  would  be  followed  by  a 
collapse.  At  last  the  public  here  is  beginning  to  recognize 
that  the  leaders  of  the  market  in  New  York  have  not  acted 
quite  .so  wildly  as  was  supposed.  In  fact,  it  is  being  recog- 
nized that  the  wealth  of  the  United  States  is  so  great  that  in 
spite  of  the  recent  panic,  the  recovery  in  prices  was  inevi- 
table. At  all  events,  the  confidence  exhibited  by  New  York 
is  reacting  upon  London,  although  London  still  is  afraid  to 
buy  American  securities  largely.  Probably  if  there  were 
to  be  a  material  setback  a  great  many  in  this  country  would 
buy.  On  the  other  hand,  it  is  quite  po.ssible  that  if  there 
were  to  be  a  serious  setback  the  "croakers"  would  begin  to 
say  that  their  predictions  were  verified  and  the  public 
might  become  frightened  once  more. 

The  one  unfavorable  feature  in  our  stock  markets  is  the 
depression  in  British  railway  stocks.  The  traffic  returns 
week  by  week  are  bad  and  quotations  are  greatly  depressed. 
The  directors  and  managers  have  not  succeeded  so  far  in 
materially  cutting  dowTi  expenses.  Consequently  it  is 
feared  that  the  current  half-year  will  be  unsatisfactory. 
The  first  half  of  the  year  was  imfavorable  enough.  But 
hopes  were  entertained  that  the  coal  contracts  entered  into  in 
June  would  enable  the  companies  to  reduce  their  expenses, 
at  all  events  so  far  as  coal  was  concerned,  very  materially. 
Up  to  the  present  the  fear  is  general  that  they  have  not  suc- 
ceeded very  much. 

There  is  a  fair  amount  of  investment  going  on  here  both 
on  French  and  German  account.  But  as  holiday-making  is 
general  the  Paris  Bourse  is  not  very  active.  It  supports  all 
its  usual  specialties,  but  there  is  no  great  enterprise  shown. 
In  Germany  the  course  of  markets  is  regulated,  firstly,  by 
New  York;  and,  .secondly,  by  London.  When  New  York  is 
good,  the  German  bourses  take  courage.  When  a  reaction 
is  reported  from  New  York  there  is  likewise  a  setback  in 
Germany;  and  to  a  lesser  extent  the  course  of  events  in 
London  influences  the  German  markets. 

Money  continues  plentiful  and  cheap,  but  there  is  some 
hardening  of  the  rates  of  discount,  though  the  hardening  is 
very  nominal.  The  truth  is  that  trade  is  so  depressed  and 
speculation  so  inactive  that  there  is  very  little  demand  for 
money  and,  consequently,  although  bankers  and  bill-brokers 
would  like  to  see  rates  advance,  they  are  unable  to  put  them 
up.  Their  chief  reason  for  desiring  higher  rates  is  that  Ger- 
many and  Austria  are  buying  up,  week  after  week,  all  the 
gold  offering  in  the  open  market.  Consequently,  the  Bank 
of  England  is  not  strengthening  itself  as  it  is  desirable  it 
should  strengthen  itself  at  this  season  of  the  year.  -A.s  a 
result,  the  market  fears  that  v/hen  the  demand  for  gold  for 
Egypt  begins  there  may  be  too  sharp  a  rise  in  rates  and  that 
the  upward  movement  will  be  accentuated  when  the  demand 
for  Argentina  sets  in .  On  the  other  hand ,  it  is  a  favorable 
feature  that  the  monsoon  in  India  continues  satisfactory  and 
that  the  experts  predict  that  its  course  will  be  normal,  that 
the  rains  will  be  sufficient  and  the  crops  fairly  good .  If  the 
prediction  is  fulfilled ,  the  difficulties  of  the  India  Council 
will  in  three  or  four  weeks  at  the  outside  probably  come  to 
an  end,  and  that  will  reUeve  many  anxieties  felt  here. 

No  tenders  were  received  for  the  ten  lacs  of  bills  and 
transfers  offered  by  the  India  Council  on  Wednesday. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  «fec., 
compared  with  the  last  four  years: 

1908.  1907.       1906.  1905.  1904. 

Aug.lQ.  Aug.  21.  Aug.  22.  Aug.  23.  Aug.  24. 

£  £           £  £  £ 

circulation 29,103,990  29,270,665  29,329,275  29,101,930  28,327,985 

Publlcdeposlts 8,089,562  7,566,933  11.145,651  12,152.669  6.769,007 

Other  deposits 44,665,858  46,371,481  42,236,913  43.789,094  41.074,703 

Gov't  securities 15,5.32,293  14,573,604  15,972,452  18,675,814  14.234,002 

Other  securities 27,660,545  31,544,532  28,723,542  29,203,158  23,122,298 

Reserve, notes&coln  27,633,259  26,015,965  26,918,135  26,170.633  26,841,636 
Coln&bull.,bothdep  38,287,249  36,836,630  37.797,410  36,822,563  36,519,641 
Prop,  reserve  to  lia- 
bilities  p.  c.             525^  iSH               50J^  46H  55  9-16 

Bank  rate p.  c.              2H  4J^                 3H  2J^  3 

Consols,  2M  p.  C-.-         86  5-16  8113-16                87}^  90  11-16  875^ 

SUver .-           235^d.  31  7-16d.  30  13-16d.  26Hd. 

Clear.-house returns  228,387,000  249,274.000  209,034,000  211,787,000  154,068.000 

The  rates  for  money  have  been  as  follows: 

Aug.  21.  Aug.  14.  Aug.    7.  July  31. 

Bank  of  Eng'and  rate 2}4  2^  2>A  2>^ 

Open  Market  raes — 

Bank  bUls— 3  months 1%  1  7-16@li^  1  5-16@l^  l%@n-l& 

—4  months l^@l?i  IH  1%  IVs 

—6  months 2K®2>4  214  2%  2H@2\/i 

Trade  bUls— 3  months 2@2}i  2®2]4  2®2\i  2 

—4  months 2M@2i4  2M@2i^  2)i@2^  2J^ 

Interest  allmrcd  lor  deposits — 

By  joint-stock  banks 1  1  1,1 

By  discount  houses; 

Atcall -.  1  111 

7tol4days IM  IM  IM  IJi 

The  Bank  rates  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  have  been  as  follows: 

^?/<;.  22.  Aug.  lb.  Aw.S.  Aug.l. 

Rales  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rale.  Market.  Rale.  Market.  Rate.  Market, 

Paris 3  1@1^  3  l@lJi  3  1  3           IH 

Berlin. 4            2J^  4            2M  4  2%  4           2^ 

Hamburg 4           214  4           2%  4  2Ji  4           2H 

Frankfort 4           2J^  4           25i  4  2J^  4           2H 

Ams  erdam   3           2^  3           2^  3  2V<2  3           2!^ 

Brussels   3           VA  3           2  3  2>^  3           2}4 

Vienna   4           3)^  4           3^  4  3%  4           3^ 

Si .  Petersburg 5H  nom  5H  nom.  5J^  nora.  SJ-a  nora 

Madrid 4H        4  4)^        4  4^  4  4J^        4 

Copenhagen 6           5  6           6  6  5  6           5 
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The  quotations  for  bullion  are  reported  as  follows: 

CK)LI).                     Aug.  20.  Aug.  13. |          SILVER.  Aug.  20.  Auij.  13. 

London  Standard .  ».    d.  s.    d.    |     London  Slamdard .         d.  d. 

Bar  KOld,  nne,  01 77    97^    77  lOVf  |  Bar  silver.  l\ne.  oz 235^  24  1-16 

U.  Si.  sold,  oz 70    5         76    5H  I    "   -' ino.  doUvery 235^  24  1-16 

Germiiii  Hold  coin 7G    5        70    5,4  I  Cake  .silver,  oz.. 25}^  25  1.5-16 

Frenoli  Kold  coin,  oz 70    5        76    5).^  |  Mexican  dollars nom.  nom. 

Japanese  yen 70    5  76    SHI 

Messrs.  Pixley  &  Aboil  write  as  follows,  under  dat,'  of 
Aug.  20: 

GOLD. — There  w.xs  !i  quieter  demand  for  sold  this  week,  the  price fa'llng  to  77s. 
9>Sd.,  al  which  ihe  bulk  of  the  arrlva  s  were  laken  for  Austria,  Paris  s!lll  being 
ou.  of  the  niarkel.  The  weeks  movemen  s  are  as  follows:  £17,000  was  received 
from  Poriusiil  and  France  and  £1.000, 000  wasse'  free  by  the  India  Council.  Nexi 
week  we  e.xpec.  £429,000  from  the  Cape.  Arrivals— Cape,  £488,000:  Australia 
£10,000:  India,  £70,000;  New  Zealand,  £44,000;  lo  al.  £618,000.  Shipments- 
Bombay,  £58,000;  Colombo,   £10,000;   lo  al,   £08,000. 

SILVER. — Fur  her  speculate  selllns  on  Ihe  14th  Inst,  fo-ced  the  quotation 
down  to  23  11-lOd..  a  fall  of  %d..  and  since  then  the  price  has  nuctua  ed  between 
2Z%A.  and  23  U-lfid.,  closins  fairly  steady  at  the  former  rate.  Reports  of  the 
monsoon  In  India  continue  to  be  favorable,  but  so  far  the  Bazaars  have  shown 
little  disposition  to  lncrca.se  their  purchases.  The  Bombay  quotation  Is  Rs.  605^ 
per  100  tolahs  for  the  September  .settlement.  The  Indian  Government  has  made 
no  sales  to-day  In  India  bills  on  London.  Arrivals — New  York,  £109,000;  New 
Zealand,  £15.000:  total,  £184,000.  Shipments— Bombay,  £220,000;  Colombo, 
£2,500  total.  £222,500. 

The  following  shows  the  imports  of  cereal  produce  into  the 
l'nit<^d  Kingdom  during  the  season  to  date,  compared  with 
previous  sea.sons: 

IMPORTS. 

Fllti/ weeks—                                     1907-08.  1906-07.  1905-06.          1904-05 

Imports  of  wheat CWt .88,51 5. 950  90,207,652  90,232,190  98,728,400 

Barley 19,574.686  18.871.134  19,868,600  20,304,700 

Oats_. 12,074,099  10,481,814  15,164,900  16,608,300 

Peas... 1,343.7.50  1,656,520  1,716,555  2,166,983 

Beans 932.890  422,490  576,110       1,418,610 

Indiancorn 37,927,357  48,345,370  44,256,300  39,050,550 

Flour 13,066,300  12,810,972  13,927,870  10,540,920 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.   1): 

1907-08.  1906-07.  1905-06.  1904-05. 

Wheat  Imported cwt. 88,515,950  90,207,652  90,2:52,190  98,728,400 

Imports  of  flour 13,060.300  12,810,972  13.927,870  10,546,920 

Sales  of  home-grown 33,416,935  34,157,012  27,806,588  14.766.218 

Total    ...134.999.185   137.175,636  131,960,048   124.041,538 

Average  price,  wh  at  week 31s.    6d.        33s.    5d.        30s.    5d.  30s.  5d. 

Average  price  season, 32s.  lid.        27s.  lOd.        28s.  lOd.  30s.  9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.          1907.  1900. 

Wheat qrs.   1.758.000  1.715.000  2,215,000  2,417,00^ 

Flour,  equal  to qrs.       147.000  120,000           130.000  173.000 

Maize qrs.      755.000  830.000           970.000  1,203.000 


London,  Saturday,  August  15  1908. 

After  some  measure  of  uneasiness  and  the  campaign  which 
has  b.'i>n  in  progress  between  the  English  and  German  press 
regarding  the  relations  betwiH^n  the  two  countries,  the  Euro- 
pean public  in  general,  and  the  bourses  in  particular,  have  re- 
ceived with  unfeigned  approval  the  announcement  that  the 
King  and  Queen  are  to  visit  the  German  Emperor  and  Em- 
press in  Berlin  at  the  beginning  of  next  year.  King  Ed- 
ward's reception  by  the  Emperor  this  week  at  Cronberg 
Castle  was  all  that  could  be  desired,  and  it  is  felt  by  the 
public  here  that  it  disposes  of  the  question  of  any  real  fric- 
tion existing  between  the  Cabinets  of  St.  James  and  Pots- 
dam .  The  King's  further  journey  on  his  route  to  Marienbad 
to  visit  the  Austrian  Emperor  is  regarded  as  having  little 
political  significance.  The  cordial  relations  between  the 
British  Cabinet  and  that  at  Hofburg  will,  it  is  hoped  and 
believed,  be  further  cemented  thereby. 

We  have  this  week  the  official  announcement  of  an  ar- 
rangement having  been  arrived  at  between  the  London  & 
North  Western  and  the  Midland  Railway  companies.  The 
arrangement,  so  far  as  it  is  known  to  the  public,  appears  to 
be  excellent.  It  will  give  through  traveling  facilities  at 
former  competing  points  to  ticket  holders  on  both  systems 
holding  the  tickets  of  either.  The  announcement  also  fore- 
shadows special  facilities  for  interchange  of  freight  traffic. 
The  only  criticism  one  would  be  inclined  to  submit  is  in 
connection  with  that  part  of  the  announcement  which  fore- 
shadows no  decrease  in  the  number  of  competing  trains. 
It  is  to  be  hoped  that  unless  there  is  some  very  good  reason 
for  this,  the  decision  will  be  reconsidered,  as  the  market 
favored  the  arrangement  very  largely  on  account  of  expecta- 
tions of  important  economies  from  this  source.  The  evi- 
dent desire  of  the  management  of  practically  all  our  railway 
companies,  as  voiced  in  the  speeches  of  their  Chairmen  at 
the  meetings  just  held,  show  that  they  are  fully  aUve  to  the 
importance  of  reducing  administrative  expenses,  especially 
as  it  is  by  no  means  certain  that  in  the  early  future  they  can 
look  for  any  great  increase  in  their  receipts.  This,  taken  in 
conjunction  with  the  easy  state  of  the  money  market,  to 
which  we  refer  below,  and  the  favorable  international  po- 
litical outlook,  has  led  to  more  activity  than  of  late  upon 
the  Stock  Exchange .  In  the  very  height  of  the  hoMday  sea- 
son, when  it  may  be  as.sumed  that  practically  the  whole  of 
our  financial  leaders  are  away  on  holiday,  it  is  remarkable 
that  we  should  have  done  such  a  considerable  amount  of 
investment  business.  Of  course,  it  will  not  be  understood 
t^at  the  market  is  active  after  so  prolonged  a  period  of 
dulness.  That  could  not  be  expected.  But,  bearing  in 
mind  the  season  of  the  year,  the  bu.siness  passing  has  been 
quite  of  an  encouraging  nature. 

Bearing  upon  this  point,  a  contributory  cau.se  was  the  ex- 
treme cheapness  at  which  the  Government  obtained  2H  mil- 
lions of  Treasury  bills.  The  Bank  of  England  return  shows 
the  pubhc  depo.sits  exceptionally  low,  even  for  the  middle 
of  August,  and  it  is  the  U'^ual  practice  of  the  Government 
to  borrow  on  these  bills  during  the  early  quarters  of  the  finan- 


cial year,  recouping  itself  later  when  the  tax  money  comes  in. 
Accordingly,  it  offtred  this  week  'ly,  millions  sterling  in 
bills  and  sold  them  on  the  ba.sis  of  just  under  £2:4:0  per  cent. 
These  bills,  being  of  six  months'  currency,  will  fall  due  in 
the  middle  of  February  next,  and  the  market  not  unnaturally 
jumped  to  the  conclu.sion  that  the  best  opinion  in  Lombard 
Stnet  looked  for  very  low  rates  well  into  next  year. 

Although  neither  France  nor  Germany  took  the  South 
African  gold  offered  on  Monday,  Threadncedle  Street  failed 
to  retain  it.  Consequently,  the  Bank  rate  of  discount  re- 
mains unchanged  at  23^%.  The  Bank  return  is  not  an 
exceptionally  strong  one  for  the  season  of  the  year,  owing  to 
the  fact  that  London  has  failed  to  retain  any  of  the  South 
African  gold  now  for  some  months  past.  That  there  really 
are  easy  rates  in  London  is  due  to  the  dulness  of  the  home 
and  foreign  trade  and  to  the  absence  of  speculative  activity 
on  the  Stock  Exchange.  The  Bank  reserve  is  just  under 
2534  millions,  being  nearly  a  million  better  than  last  week, 
but  only  half  a  million  more  than  at  this  time  last  year. 
The  coin  and  bullion  item  stands  at  36  J^  miUions,  or  an  in- 
crease of  half  a  million  on  the  week.  The  reason  why  money 
is  so  cheap  with  these  modest  figures  will  be  appreciated  if 
we  state  that  the  Clearing- House  returns  on  a  turn-over  of 
7,500  millions  .show  a  decrease  on  the  year  so  far  of  nearly 
600  millions. 

The  India  Council  offered  for  tender  on  Wednesday  10  lacs 
of  its  bills.  The  applications  amounted  to  only  Rs.  27,000, 
at  Is.  3  29-32d.  per  rupee,  at  which  price  applicants  for  bills 
were  allotted  in  full. 

The  following  return  shows  the  po.sition  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years 

1908.  1907.  1906.  1905.  1904. 

Aug.  12.  Aug.  14.  Aug.  15.  Aug.  10.  Aug.  17. 

£  £  £  £  £ 

Clrcul.aton 29,525,790  29,345,940  29,001,200  29,480,995  28,.589.010 

Public  deposits 5,145,0.38  0,640,418  9,515.111  11.088,344  0.528.913 

Other  deposits 45.540.992  42.017.305  42.106,005  43,9.'>4,016  40,231,792 

Governm't  securities  15,532,293  14,573,604  15,972,452  18,675.814  14,234.402 

Other  securities 27.7.37.982  27,904.547  27,955,376  29,508.479  25,049,787 

Reserve,  notes&coln  25,475,113  24,958,941  25,881,937  25,542,308  25,032,185 
Coln&biU.,bothdep  36,550.903  35,854,881  37,033,197  36,579,303  35,771,195 
Prop,  reserve  to  lia- 
bilities  p.c.              50K  505S  50  1-10  45J^  MH 

Bank  nate p.c.               2^  *}4  3H  2H  3 

Consols.  2H  P-  e  --   86  11-10  S\H  87  15-16  90J^  8SH 

Silver 2VAA.  •32M<i.  30^^d.  27?id.  26% 

Clear.-house returns 208,132,000  205.564,000  251,409,000  237,068,000  200,284,000 

Messrs,  Pixley  &  Abell  write  as  follows  under  date  of 
Aug.  13: 

GOLD. — There  was  again  an  active  demand  for  the  gold  this  week,  although  Paris 
did  not  compete.  The  available  gold,  amounting  to  about  £600.000,  was  divided 
between  Austria  and  Germany.  Since  our  last,  the  Bank  of  England  has  receved 
£26,000  sovereigns  from  South  Africa  and  Central  Africa.  Next  week  we  expect 
about  £488,000  from  the  Cape.  For  the  week:  Arrivals— Cape,  £652,000;  West 
Africa,  £9,500;  West  Indies,  £28,000;  New  Zealand,  £10,000;  total,  £699,500. 
Shipments— Bombay.  £87,500;  Calcutta,  £10,000;  Colombo,  £5,000:  total,  £  102,500. 
For  month  of  July:  Arrivals— Germany,  £96,500;  South  Africa,  £3,486,000;  India. 
£174,500;  France,  £15.500.  Shipments— Rus.sia,  £1,256,000;  Germany,  £1,104,000; 
India,  £192,000;  Sweden,  £200,000;  France,  £2,013,000 

SILVER.— The  position  of  sliver  Is  still  unfavorable.  After  falling  to  23  13-16d.. 
tlie  lowest  price  since  April  23  1903.  there  has  been  a  recovery  to  24  l-16d.,  at  which 
the  market  closes  with  a  dull  tone.  The  demand  for  the  Bazaars  has  not  been  so 
active,  and  with  an  Increase  In  sales  from  speculators  there  has  been  but  little  re- 
sistance to  the  fall.  The  price  in  India  is  Rs.  61  11-16  per  100  tolahs.  The  Indian 
Government  offered  £500,000  In  bills  on  London  and  have  sold  £310.000.  For 
the  week:  Arrivals — New  York,  £224,000.  Shipments — SInganore  (coin),  £128,- 
000;  Bombay,  £108,200:  Calcutta,  £30,000:  Port  Said,  £2,000:  total.  £268.200. 
For  month  of  July:  Arrivals — Germany,  £44,500;  France,  £66,000;  U.  S.  A., 
£953,000.  Shipments- Russia,  £19,000;  Germany,  £7,500;  France.  £34,000; 
India,  £844,345. 

English  Financial  Markets — ^Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

LoTidon. 

Week  ending  August  28.  Sat.  Mon.  Tues.        Wed.       Thurs.       Frl. 

Silver,  peroz d.  23%  23  13-10  23  11-16  23  11-16  23  13-16  23  ll-i  'S 

Consols,  new,  21^  per  cents..  ;  86^^  86H  86^  86!^  86^ 

For  account ,  86H  80H  86H  86H  86?^ 

French  Rentes  (in  Paris). fr.  :  96.673^2  96.57H      96.60       96.55        96.60 

Russian  Imperial  4s '  87M  87^4  87)^  87%  87M| 

do        do     New    5s .  97^  97H  975^  97 ?4 

Amalgamated  Copper  Co...  ;  80 J^  79  79  81  82  M 

OAnaconda  Mining  Co '              9!^           9H           95^           9H  10  "jf 

Atchison  Top.  &  Santa  Fe..  I  89 M  895^  90  90 M  92 K 

Preferred   ;  97)^  97  97  97H  97H 

Baltimore  &  Ohio ;  96  96  95M  96?!  98M 

Preferred   .  86  86  86  86  86H 

Canadian  Pacific '.  177  178  178^  cl78  177?| 

Chesapeake  &  Ohio q  42?^  42!^  42)4  43 Ji  44 

Chicago  Great  Western m              6H           6H           6H           ^Vz           6Ji 

Chicago  Milw.  &  St.  Paul...  co  145^  150  U9'A  UGH  149 

Denver  &  Rio  Grande,  com.  O  27H  27H  27)^  27  2TA 

Preferred «  6914  69H  69  69  68 

Erie,  common 22%  23  23Ji  24H  245ii 

First  preferred H  3g>^  3gi^  sgi^         39^  40'^ 

Second   preferred S  29v|  28H  29             29  31 

Illinois  CentTiVl 6  140  140  140  liOH  142^ 

Louisville  &  Nashville m  m  in}4  UVA  112K  112H 

Mexican  Central o  16^  16H  16>i         16H  17H 

Mo.  Kansas  &  Texas,  com.-  ^  32  32  32  32J4  34 

Preferred W  66  65H  65H  65  67 

National  RR.  of  Mexico ^  49  49H  49H  49)4  49}^ 

N   Y.C   ntral  &  Hudson  Riv.  H  106W  106!4  107  108  10SM_ 

N.  Y.Ontario  &  W.St  rn...  o  43  i2H  42H  44  44Ji| 

Norfolk  &  Western,  com H  76  75H  75H  75)4  77 

Preferred "?  82  82  82  82  83 

Northern  Pacific.. ;  '  iTH  46  146  147  14SH1 

aPonnsylvania ■  63H  63J4  63>4  64X  64)4  1 

uReadlng  Company... I  63U  63)^  6314  64M  665^ 

aFlrst  Preferred ;  44  44  44  H  44  44  M 

a.Second  Preferred  _.     .    .  '  44  44  44<^  iiH  44)ii 

Rock  Island  Company I  18  17  18  18H  19>1j 

Soutliern    Pacific ;  100)^  103  102)4  105)4  107 J^ 

Southern  Railway,  common.  '  19%  19Ji  19)4  19?4  20><j 

Preferred .  ',  4gy,  49)4  49)4  49)4  51}^ 

Union  Pacific,  common  ..   .  I  160;^  li>2H  162  164H  16754 

Preferred •  87)-^  87)4  88  88  89 

U.S.  Steel  Corp.,  common..  .'  45%  46H  40)4  475^  485^ 

Preferred ;  m  ill  111  112>4  113 

Wabash ■  12)4  12)4  12)4         12)4  12?i 

Preferred :  2OM  26H  26  26)4  27Ji 

Extended  43 \  eO'A  59)4  60  60  61 

o  Price  per  share.      b£  sterling,   c  Ex  dividend. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  from  Auoust  17  to  August  22  inclusive. 

9,220 — Alameda  National  Bank.  Alameda.  California.     Capital.  $100,000. 

J.  E.  Baker.  Pres.;  I.  L.   Borden.  V.-P.;  Chas.  E.  Tabor.  Cash.; 

W.  M.  McKean.  Asst.  Cash.     Conversion  of  the  Bank  of  Alameda. 
9,221— The  National   Bank  of  Hudson.   Ohio.     Capital.   $25,000.     A.   H. 

Dlttrlck.  Pres.;  T.   B.  Terry.  Vlce-Pres.;  Howard  H.  Croy.  Cash. 
9,222— The  Peoples  National   Bank  of  FarmvlUe,  Va.     Capital,   $25,000. 

G.   M.   Robeson,   Pres.;  E.   T.    Bondurant,   V.-Pres.;  J.   L.    Bugg. 

Cash.;  A.  C.  Ogburn  Jr.,  Asst.  Cash. 
9,223— The  First  National  Bank  of  Adams.  Neb.     Capital.  $25,000.      L.  B 

Howey.   Pres.;  J.   W.   McKlbbln,   V.-Pres.;   F.   B.    Draper.   Cash. 

Conversion   of   the   State    Bank   of   Adams. 
9,224 — The   First    National   Bank   of    Blackstone,   Va.     Capital,    $60,010 

H.  C.   Barrow,  Pres.;  He   ry  Stokes  and  J.  A.   Sydnor,  V.-Pres.; 

S.  L.  Barrow.  Cash.;  H.  H.  Irby  and  B.  T.  White,  Asst.  Cash. 
RESUMPTION   OF   BUSINESS. 
5,481 — The  Farmers'  National  Bank  of  Emlenton.Pa.,  placed  In  charge  of 

a  receiver  April  24  1908,  having  been  restored  to  solvency,  resumed 

business  August   19  1908. 

LIQUIDATION. 
8,432 — The  First  National  Bank  of  Wheatland,  Wye,  was  placed   In  vol- 
untary liquidation   August    1    1908. 

IMMIGRATION  INTO  THE  UNITED  STATES.— The 
subjoined  statement,  compiled  from  the  monthy  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
July  and  the  seven  months  of  the  calendar  year  1908,  and 
for  purposes  of  comparison  corresponding  figures  for  1907 
and  1906  are  appended: 


Austria- 
Months —  Hungary. 

January 4,023 

February 3,760 

March   3,701 

April    4.280 

May 4,841 

June 3,652 

July 3,374 

7  mos.  1908..  27,631 

July  1907 21.813 

7  mos.  1907. .230.544 

July  1906 17.103 

7  mos.  1906. .183.590 


-From- 


Russia  & 

United 

Italy. 

Finland. Kingdom. 

2.833 

8,283 

2,406 

3,592 

4,587 

3,311 

6,612 

5,496 

4,629 

6,560 

5,921 

9,180 

5,382 

3,880 

7.934 

3,016 

6,202 

5.803 

2,451 

6,198 

4,068 

30.446 

40,567 

37,331 

19.477 

23,971 

8.479 

196.796 

156,156 

70.364 

17.521 

24.997 

7.381 

201.983 

161,508 

62.995 

Other 
Europe. 
4,786 
3,661 
6.234 
8.368 
8.054 
6,573 
5,147 

42.823 
14,962 

132.101 
11.012 

102.036 


All 

Other. 

4,8S9 

4,470 

5,845 

6.965 

6,226 

6,701 

6,332 

41,428 
8,430 

65,123 
6,.389 

46,583 


Total. 
27,220 
23.381 
32,517 
41.274 
36,317 
31.947 
27,570 

220,226 
97,13„ 

841,082 
84,40'i 

758.69 


EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, goods, 
&c.,  from  Great  Britain  for  the  month  of  July  and  since 
Oct.  1  in  1907-08  and  1906-07,  as  compiled  by  us  from  the 
British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOg 
omitted . 


Oct 

Nov 

Dec 

1st  qr. 

Jan 

Feb 

Mch    ... 

2d  qr. 

6  mos... 
April  . . . 

May    

June  ... 

3d  qr 

9  mos... 
Juiy   ... 


Yarn  &  Thread 


1907-08  1906-07 


Lbs 
24.910 
25.080 
22,285 


72,875 
25,191 
22,458 
22,595 


70,244 


143,119 
21,357 
19,852 
18,612 

59,821 


>02,940 
21,353 


Lbs 

19,873 

19,755 

18,780 


58,414 
20,653 
19,084 
20,898 

60,635 


in, 049 
21,502 
24,678 
20,196 


66,436 


185,485 
25.718 


Cloth. 


1907-08      1906-07    1907-08  1906-07 


Yds. 
521,680 
516.375 

47/. 440 


1,515,495 
528.294 
S06.125 
^73.702 


1.508.121 


3,023,616 
455,220 
455,968 
429.442 

1.340.630 


4.364.246 
522,102 


Yds. 
509.948 
502,020 
500,087 


1,512,655 
560,245 
500.740 
556.642 


1.617.027 


3.130,282 
535.901 
537.579 
444.7.35 


1,518.015 

4,648,297 
6.34.158 


Lbs. 
97,183 
96.196 
88,942 


2S2.321 
98,470 
94,339 
88.295 


281.104 

563,425 
84.850 
84,989 
80,045 

249,884 

813,309 
97,316 


Lbs. 
95,104 
93,626 
93,265 


281.995 

104,367 

93,096 

103.696 


301.159 


583,154 
99,833 

100,145 
82,849 

282,827 


865,981 
118.696 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


Tolal  of  All. 


1907-08   1903-07 


Lbs. 
122,093 
121,876 
111,227 


355,196 
123,661 
116.797 
110,890 


351.348 


706.544 

106,207 

104.841 

98.657 


306.705 


1.010.249 
118,609 

866 
33.851 

1,169,6.35 


Lbs. 
114.977 
113,381 
112,051 

340.409 
125,020 
112.180 
124,594 


361.794 


349,263 


1,051.466 
144.414 

831 
40.294 


1.237,005 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  ten  months  1,169,6.35,000 
lbs.  of  manufactured  cotton,  against  1,237,005,000  lbs.  last 
.year,  or  a  decrease  of  67,370,000  lbs. 

A  further  matter  of  interest  is  the  de.stination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  July  and  since  Oct.  1  in  each  of  the  last  three  years: 


Piece  Goods — Yards. 
(OOOg  omitted.) 

East  Indies 

Turkey.  Egypt  and  Africa.. 

China  and  Japan. 

Europe  (except  Turkey) 

South  America 

North  America 

All  other  countries 

Total  yards.- 

Total  value 

Yarns — Lbs. 
(OOOs  omitted.} 

Holland    

Germ.any    

Oth.Eur'pe  (except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


July. 

1908. 

1907. 

1906. 

229.45« 

286,62: 

J43.751 

93.0.3i 

83,07: 

101,826 

63.174 

67,92: 

65.616 

23. lie 

31.07f 

:  4.81 2 

39,262 

70,16! 

61,507 

23,798 

.33,44! 

2.i,839 

50,270 

61.854 

50,177 

522,102 

634.158 

573,528 

£0,601 

£8,219 

£6,999 

3,090 

3,702 

3,744 

4,085 

6.734 

3,722 

3,116 

4,424 

2,226 

4,444 

3,.342 

2,815 

793 

519 

878 

1,473 

1.689 

1.778 

2,065 

2.546 

2.143 

19,066 

22,956 

17.306 

£1.073 

£  1 .507 

£1.013 

October  1  10  July  31 
1907-08 


2,217, 18( 
715,851 
544.19'. 
278,291 
418,861 
321,28)- 
390,671 


4,886,347 
£58,82 


39,0.50 
45.160 
42. .350 
33.668 
4.589 
11.7.30 
21.127 


197.674 
£12.349 


1906-07. 

2,201,247 
897,221 
606.761; 
275,7.50 
509, 65(: 
293,704 
438.234 

5.282,577 
£66,463 


.36.649 
47.363 
33.974 
27.635 
7,081 
13.773 
20.474 


186.949 
£11.615 


1905-06. 


2,303.974 
815.042 
727, .342 
264,387 
496.871 
278.8.30 
398.839 


..285,285 
£61,939 


34,227 
34,515 
25,836 
35,987 
11,230 
16,819 
20,679 


179,299 
£9,382 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  July,  and  the  seven  months,  for  the 
past  three  years  have  been  as  follows: 


F.cporls. 

Ironi 

Cnllal  States. 

1908. 

1907.                                  1906. 

July. 

7  Months. 

July. 

7  Months. 

July. 

7  Months. 

Qvanlltlcs. 
Whe.it.bush  . 
Flour,  .-bbls. 

4.854.185 
697,463 

42.267.146 
7.273.241 

2.071.469 
978.224 

29,169.869 
8.869.990 

2.309.234 
935,595 

15,936,374 
7.595,442 

Wheat  *bush. 
Corn ...bush. 

7,992,768 
415,494 

74.996.7.30 
24.918.191 

6.473.477 
7.238,745 

69.084.851 
62.210,501 

6,519,411 
3,104,879 

60.115,863 
77.330,782 

Total  bush. 

Values. 
Wheat  &  flour 
Corn  and  me.il 
Oats  and  meal 

Barley 

Rye 

8,408,262 

$ 

7,860,019 

403,819 

132,895 

162,236 

57,165 

99,914,921 

$ 

75.505.251 

17.172.770 

802.013 

1.021.594 

1.548.581 

13,712.222 

$ 
5.964.859 
4,654,2.37 
80,920 
93,581 
75,649 

131,295,352 

$ 

59,585,840 

34,847.495 

1.041,634 

1,413.382 

520.225 

9,624,290 

$ 

5.569.738 

1.937.146 

214.282 

2.545 

28.296 

128.446,645 

$ 

44,469,138 

40,526,614 

8,888,910 

4,188,684 

628.669 

Breadstufts- 
Provlsions    . . 
Cattle  &  hogs 

Cotton 

Petroleum.  &( 

8,616.134 

11.114.324 

1.363..369 

6.417,188 
9.642.516 

96.050.209 
99.610,317 
16.093.373 
203,776.694 
60.629.473 

10,869,246 

16.894.401 

3.084.705 

5.:«)1.339 

8.194.438 

97.408.576 
109.786.622 

22.141.945 
234.109.666 

46.666.857 

7.752,007 
14,923.652 
2.626.683 
9.580,748 
0,048,405 

98.702.015 
114.664,571 

24.798.466 
170,673.123 

46.464,106 

Total  value  .37. 153.531 

476.160,066 

44,344, 1291510, 113,666 

1 

40,931,495 

455.292.281 

♦Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  of  Statistics,  and  cover  about  97%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels  for  the  seven  months 
from  January  1  to  July  31  inclusive  have  been  as  foUows 
for  four  years: 


WHEAT  EXPORTS  FROM  JANUARY   1  TO  JULY  31. 


1908.  1907. 

Wheat,  bushels 42.267.146     29.169.869 

I'lciur.  reduced  to  bushels 32.729,584     39.914.982 


1900. 
15,936.374 
.34.179.489 


1905. 
770.627 
20.432.997 


Total  bushels 74.996,730     69,084.851     50,115,863     21,620,324 


'  Breadstuffs  Figures  Brought  from  Page  557. — The  state- 
ments beiow  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas  City 

bbls.imibs. 

156.179 

46.725 

78,750 

5"800 

1,720 

63,960 

10,350 

bush.  60  lbs. 

1,049,292 

194,000 

73,685 

963,330 

131,000 

54.231 

65.092 

694,343 

55,000 

1,451,100 

bush.  56  lbs. 

1,468,233 

31,000 

""55';  680 

65,200 

28,300 

25,625 

269,515 

436,700 

163,900 

bush.  32  lbs. 

1.675.148 

290.800 

18.173 
185,730 
289,600 
127,644 
289,475 
586  320 
286,000 

85,500 

bttsh.iSlbs. 
211,200 
260,800 
108,194 
433,970 

'""7',860 
4,000 

bu.  56  lbs. 
23,757 
2,700 
40,194 
31,643 
11,000 

14'600 
12,000 

Tot.wk.'OS 
Same  wk.'07 
Same  wk.'OO 

363,484 
325,265 
438,562 

4,631,073 
5,002,550 
3,715,025 

2,544,153 
2,553,559 
2,782,608 

3,832.290 
5.394,257 
5,928,040 

1.015,964 
356,620 
496,383 

136,294 
92,527 
93,666 

Since  Aug.  1 

1908 

1907 

1906 

1,165,880 
1,391,098 
1,670,886 

17,378,241 
24,506,794 
24,436,106 

6,674,723 
10,888,604 
10,059,183 

12,074,993 
15,820.083 
19.818,870 

1,833,276 

854,269 

1,591,427 

344.361 
284,555 
345,801 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  22  1908  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 105,242 

Boston 39,839 

Philadelphia 54,800 


Baltimore. 

Richmond 

New  Orleans* - 
Newport  News. 

Norfolk 

Galveston 

Mobile- 


42,280 

6,287 

19,310 

'3",57i 

'  4'[866 


Wheat, 

bush. 

433.800 

67,893 
392,836 
517,726 

52,204 
357,000 
160,000 


Corn, 
bush. 
64.600 
29.771 
34.942 
46.464 
34,624 
57,000 


Oats,      Barley, 


bush. 

798.000 

94 .004 

292.367 

145.027 

16.830 

82,000 

22,175 


bush. 

13,200 

825 

1,000 


Rye. 
bush, 
1,950 
201) 
1,119 
3,326 
6,994 


916,000 


Montreal... 25,848     1,480,796 


4,460 
16,270 


9,672       51,560 


1,815 

Total  week 301,977     4,378,254         287,021  1,460,135       66,585  14,404 

Week  1907.. 335,966     3,685,182         742,944  1,047.059       90.456  15,509 

.Since  Jan   11908.10,754,49*  58,669,651  28,786,653  28,197,633  3153,789  1400,352 

Since  Jan.  1  1907.12,118,597  62,689,637  70,755.637  36.466,073  3295,633  1287,785 

M 

♦Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 

on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  22  1908  aro  shown  in  the  annexed  statement: 

Wheat, 

Exports  from —  bush. 

New  York 644.482 

Boston 97,285 

Philadelphia 352,000 

Baltimore- 474,568 

New  Orleans 144.000 

Newport  News..-  160.000 

Galveston 216,000 

Mobile 

Montreal 898,361 

Norfolk 


Total  week 2,986,696 

Week  1907 2,240,920 


Corn, 

Flour, 

Oats, 

Rye, 

Peas, 

Barley, 

bush. 

bbls. 

bJtsh. 

bush. 

bush. 

btuh. 

14,362 

86,956 

7.870 



621 

4,869 

9,966 



39,945 





97,400 

17,867 







294 

6,869 

174 



120 

22.176 





9,021 







4,450 

4,800 





24,876 

15,442 

9.300 



30,650 



3,571 
189,340 







141,382 

.39,619 

9,966 

30,650 

1741 

956,231 

159,872 

150,048 

21,695 



855 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 
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Flour Wheat Corn 

Since  Since  Since 

Week        July  1  Week          July  1  Week  July  1 

Exports  lor  week  and  Aug  .22 .          1908.  Aug. 22.             1908.  Aug. 22.  1908 

SlneeJulylto —         bbls.           bbls.  bush.            bush.  bush.  bush. 

United  Kingdom...   78.i:56      564.352  1.385.871      7.865.387  24,876  102.797 

Continent 49.200       297.370  1.599.,325     8.677.119  103,942  154,454 

So.  &  Cent.  America  22,782        99,286  1,500            8.586  494  6,405 

West   Indies. 34,514       220,276        12,070  227.657 

Brit.  No.  Am  .Cols..     3.833           9,619        1.920 

Other  Countries.---        875        46.S42        5.537        2.804 

Total    .189.340   1.237,745   2.986,696   16,550,631       141.382         496.037 

Total  1907 159,872  1,465.964  2,240,920   14.076.958      956.231   11,460,221 

The  world's  shipments  of  wheat  and  corn  for  the  week 
endins;  Aug.  22  1908  and  .since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Aug.  22. 

Since 
July  1 . 

Since 
July  1. 

Week 
Aug. 22. 

Since 
July  1. 

Since 
July  1. 

North  Amer- 

Russlan 

Danublan  _- 
Argentine  -. 
Australian- - 
Oth  .countrs 

Bushels. 

4,614.000 
672.000 

1.008.000 

1.472.000 
112,000 
472,000 

Bushels. 

23.179.700 
3.768,000 
2,416,000 

14,478.000 

696,000 

3,112,000 

Bushels. 

18,160,000 

11,792,000 
5,880.000 
5.384.000 
1,360,000 

11,656,000 

Bushels. 

69.000 

323.000 

238.000 

1.496,000 

BusJiels. 

518,400 
2,947,500 
3,959,500 

15,099,500 

Bushels. 
10.102.000 
7.312.000 
15,848.000 
12.408,000 

Total 

8,350,000 

47,649,700 

54,232,000 

2,126,000 

22,524,900 

45,670,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


WJieat. 


United 
K  Ingdom .    Continent . 


Total. 


Aug.  22  1908 
Aug.  15  1908. 
Aug.  24  1907. 


!  Bushels.    I   Bushels.       Bushels. 

Ilfi, 320.000  10.960,000  27.280.000 
,i  15.280.000'  9.120.000  24.400,000 
.117,480,0001   9,160.000  26.640.000 


Com. 


United 
Kingdom.    Continent.      Total. 


Bushels.  Bushels.      Bushels. 

5,950.000  4,700,000  10.710,000 

0. 40(1,01)0  .5,L'7O,000  11.730.000 

7,240.000  6.080.000  13,320.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  22  1908,  was  as  follows: 


Wheat. 

Corn, 

Oats, 

Rye, 

Barley, 

bush. 

bush. 

bush. 

bu.sh. 

bush. 

New  York .  -  - 

-  1.298.000 

58,000 

529,000 

5,000 

55,000 

Boston 

73.000 

28,000 

ll.OOO 

PliUadelphla 

-       449.000 

5,000 

123,000 

2,000 

Baltimore 

-       988.000 

40,000 

194,000 

6,000 

New  Orleans 

-       197.000 

61,000 

111.000 

Galveston- -- 

-   1,110,000 

8,000 

Montreal  _-_ 

-       757,000 

31,000 

325.000 

18,000 

46,000 

Buffalo    

-       418,000 

230.000 

57.000 

3,000 

82,000 

Toledo 

-       509,000 

89.000 

474.000 

28,000 

Detroit    

134,000 

162.000 

82.000 

33,000 

Chicago 

-   3.102.000 

119.000 

8.000 

35,000 

Milwaukee  _- 

.       302.000 

12,000 

167,000 

23,000 

Fort  William 

-  316.000 

-  252.000 

Port  Arthur- 

Duluth 

98.000 

31,000 

20,000 

111,000 

Minneapolis 

618.000 

20,556 

55,000 

4.000 

116,000 

St.    Louis. -- 

.    1,910,000 

53.000 

182,000 

8.000 

14.000 

Kansas  City. 

-   1,992,000 

94.000 

92,000 

Peoria 

30.000 

327,000 

4,000 

Indianapolis 

-       694,000 

159.000 

86,000 

On  Lakes. -_ 

.   1,2,37,000 

538.000 

34,000 

163.000 

On  Canal  anc 

I  River -- 
22  1908- 

-       385.000 

34.000 

Total  Aug. 

-16,839.000 

1,771,000 

2,888,000 

166,000 

610.000 

Total  Aug. 

15  1908_ 

-17.743.000 

1,576,000 

2,265,000 

151.000 

478.000 

Total  Aug. 

24  1907. 

-51.518,000 

3,883,000 

1,6  2,000 

593.000 

249,000 

Total  Avig. 

25  1906. 

-31.229.000 

2,507,000 

5,870,000 

1,357.000 

846.000 

Total  Aug. 

26  1905- 

-12.912.000 

5,106.000 

10,374,000 

852,000 

737.000 

Total  AUK. 

27  1904. 

-11.988.000 

3.898.000 

6,329,000 

1,004,000 

814.000 

Total  Aug. 

29  1903. 

.13,203.000 

5.888,000 

6,996.000 

568,000 

689.000 

Auction  Sales. — Among  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 

10  Trust  Co.  of  America 300 

250  Internal.  Pow.  Co..  pref_      40 

200  Amer. &Brlt.  Mfg. Co. .com.   15 

5  Commercial  Rnvelope&i5ox 

CcBlnghamton.  N.  Y.S.31  lot 
225  Carnegie  Trust  Co- -166%-167 }4 
4,167   San   Gregorlo   Mining   & 

Ry.  Co..  $1  each $85  lot 

10  Lafayette  Tr.  Co.  of  Bklyn  125 

50  Garfield  National  Bank--   290 

600  United  Copper  Co..  com-    11 

250  Phenlx  National  Bank         150 

5  Gen.  Manifold  Co.,  pref.l 

5  Gen.  Manifold  Co..com.l$110  lot 

2  Centurj'  Bldg.  Co.,  pref..^   33 


Stocks. 
$1,000  Kentucky  Coal  &  Lum-1 
ber  Developm't  Co.  bond  I 
100  Mexican  Sugar  Corp'n | 

1  Federal  Oil  Co | 

200  Inverness  OH  Co ^$151 

406  Subway  &  Suburban  Con- 1 

structlon  Co | 

200  Brlttanla  Mining  Co I 

4  Nat.  Consol.  Oil  Co.,  pref-  1 

4  Nat.  Consol.  Oil  Co..  com.  J 
Bond.s. 
$30,000  Oklahoma  Central  Rv. 

Co.  1st  5s.  Iy45 $13,000  lot 

$3,000  Atlanta    Knoxv.  &  Nor. 

RR.  con.  4s    2002 91 

$25,000  Utah   &  Nor.   Rv.   1st 

4s.  guar.  est.  1933.  J&J_97 -'i  &lnt. 
$1,000  Pitts.  Blng.  &  East.RR. 

1st  5s.   1956,  ex  April   1908 

coupon    $76 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are   printed  in  italics. 


Name  of  Company. 

Railroads  (Steam) 
Atlantic  Coast  Line  Co.,  Conn,  (guar.)   . 
Baltimore  &  Ohio,  common 

Preferred    

Boston  &  Albany  (quar.)---I         '_ 
Boston  &  Maine,  preferred  (No.  37) 
Buffalo  &  Susq..  pref.  (quar.)  (No.  25) 
Can.adlan  Paclflc,   common..- 

Common    (extra) 

Preferred   .. 

Chestnut  lllll  <quiir.)_. '''.'".' "" 

Chic    Mllw.  .V  St.  P:i,ul.  com  find  nVet""' 
cm.  N.  O.  &  Tex.  Pac..  pref.  (quar.) 


Per 

When 

Cent. 

Payable . 

2 

Sept.    10 

3 

Sept.      1 

2 

Sept.      1 

2 

Sept.    30 

3 

Seiit.      1 

1 

Sept.       1 

3 

So|)t.    30 

y2 

Sept.    30 

9 

Oct.        1 

1% 

Sept.      4 

3K 

Oct.      20 

11.,' 

Sept.       I 

Books  Closed. 

Days  Inclusive. 


Sept.  1 
Holders 
Holders 
Holders 
Holders 
A 
.->ept.  2 
Sept.  2 
■^pol.  2 
Holders 
Holders 
Aug.  16 


to 
of  rec 

of  rec 

of  rec 

of  rec 

ugust 

to 

to 

to 

of  rec 

of  rec 

to 


Sept.    9 

.  Aug.  la 

.  Aug.  la 

.  Aug.  29 

.  Aug.  15 

10. 

O't.      7 

0,-t.      7 

Oct.      7 

.  Anil.  20 

.  Aug.  19 

Aug.  28 


Name  o)  Company. 


Per 
Cent. 


Railroads  (Steam)  Concluded. 

Cleve..  it  Pittso.  oriK.  guar,  (quar.) 

Special     guar,     (quar.) - 

Cripple  Creek  Central,  pref.  (No.  11) 

Delaware  &  Hudson  Co.  (quar.) 

Illinois  Central 

Mliineap.St.P.&  S.  S.  M .,  com. (No. 11) 

Prclerred  (.Vo.  11) 

Piiila.  (.erin.  it  Norristown  (quar.) 

Pitts.  Youngs.  &  Ashtab.,  com,  and  pref- 

Headlng   Company.  lirst   pielerred 

Southern  Pacific  (quar.)   (No.  8)- 

Union   Pacific,    com     (quar.) 

Preferred  ._ 

Utica  &  Black  Illver.  guaranteed -. 

Street  &  Electric  Rail«vays. 

American  Railways  (quar.) 

Columbus  (O.)  Ry..  com.  (quar.)  (No.  21) 
Galveston-Houston  Elec.  Co.,  pre).  (No.  3). 

Grand  Rapids  Ry.,  com,  (quar.) 

Kan.sas  City  Ry.  &  Light,  pref.  (quar.)-- 

Loulsvllle  fraction,  common  (quar.) 

Preferred 

Northern  Ohio  Traction  cfe  Light  (quar.) . . . 
Northern  Texas  Elec.  Co.,  pref.  (No.  6) 

Phi  ade  phia  Co..  pof   . 

Rochester  Rii .  &  Light,  pref.  (quar.) 

Siisqup  I'luna  Hy..  Llgut  .V  Power,  pref.. 
Terre  Haut<>  Traction  &  Light,  preferred. 
Twin  City  R.T.,  Minneap.,pref.  (quar.).. 
Whatcotn  Co.  Ry.  &  Lt..  pf.  (No.  10).. 
Banks. 

Chemical  National  (bi-monthly) 

North  Side,  Brooklyn 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Caramel,  pre},  (quar.) 

American  Chicle,  common  (monthly) 

Comnwn  (extra)    

American  Coal 

American  Express  (quar  ) 

American  H'i.ilator.  common _ 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  13).. 
Amer.  Sugar  Rfg..  com.  &  pref.  (quar.) 
Amer.  Teieg.  &  Cable,  guar,  (quar.) 
American  Tobacco,  common  (quiir.). 
Ii'xtra 


Associated  Merchants,  common  (quar.) 

Borden's  Condensed  Milk,  pref.  (quar)-. 

Brill  (.(.  G.).  common  (auar.) 

Ifitterick  Company  (quar.), 

Chllds  Company,  common  (quar.) 

Preferred  (quar.) 

Consolida  ed  Cotton  Duck,  preferred   .. 

Coiiso'i  1  itpii  fii.q  of  .New  York  (qu.ar.) 

Diamond  Match  (quar.) 

du  Pont  (E.I.)  de  NemourPowd.,com.  (qu.) 

Preferred  (quar.) 

Eastman  l\.oilak,  common  (quar.) 

Common    (extra) 

Preferred     (quarter!  v) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

ceneral  -Vs'iii^lt.  prelerred 

General  Chemical,  common  (quar.) 

General Elecrlc  (quar.) 

ititeniit.  Hirvpster.  pref.  (quar.)  (No.  6) 

Internationa  I  Silver  .preferred (quar .) 

Kill 's  '  'ount"  I-  lec.  Li'-'iit  <V-  Power  (quar.l 

Laclede  Gas  Light,  common  (quar.) 

Lord  &  Taylor,  preferred 

Mackay  Companies,  com.  and  pref.  (quar.) 

M  ihoiiing  Investment 

Michigan  State  Telep..  com.(qu.)(No.3)_ 

Preferred    (quar.)    (No.    19) 

National  Biscuit,  com.  (quar.)  (No.  40) 

Preferred  (quar.)   (No.  42) 

Nat.  Enam.  &  Stpg.,  pref.  (qu.)  (No.  39) 
National  Lead,  common  (quar.)  (No.  19) 

Prclerrea  (qu-ir.)  (No.  b/) 

New  Knglaiid  Cotton  Yarn.  com.  (quar.). 

\iles-;'.pment.-l'ond.  common  (quar.) 

Quaker  Oats  .common  (quar .) 

Common    (extra) 

Preferred    (quarterl  y ) 

Quincy  Mining  (quar.) 

Railway  Steel-Spring,  preferred  (quar.)_- 

Scars,  Roebuck  &  Co..  preferred  (quar.) 

Sioss-ShefHeld  Steel   &  Iron,  com.  (qu.) 

Standard  Oil  (quar.) 

Union  Stock  Yards,  Omaha  (quar.) - 

United  Bank  Note  Corp . ,  pref.  (quar.) 

United  Cigar  Mtrs.,  pref.  fquar.) 

V.  S.  Cast  Iron  Pipe  &  Fdy..  pf.  (quar.)- 

Unlted  St'Ues  iSnvelope,  preferred 

United  States  Printing  of  Ohio  (quar.)-- 
U.  S.  Steel  Corp.,  com.(qu.)  (No.  19).. 

Preferred  (quar.)   (No.  29) -- 

Utah  Coiiper  (No.  1) 

Welsbach  Comnany 


IH 

1 

3 

3>i 
3 

o 

2b 

IVi 

2}i 
2 

V4 

1^ 

3 

1 

IJi 

1 

2H 

3 
2!^ 

3 

IH 

3 

2H 

100  k 


When 
Payable. 


H 

Aug. 

2 

Oct. 

1 

Sept. 

1 

Sept. 

o 

Sept. 

3 

Oct. 

1 

Sept. 

IH 

Sept. 

1« 

Sept. 

m 

Oct. 

IH 

Sept. 

2'/-, 

Sept. 

7K 

Sept. 

1'4 

Sept. 

m 

Sept. 

^ 

Sept. 

y. 

Sept. 

V4 

Sept. 

1% 

Sept. 

2 

Oct . 

1 

Scot. 

2H 

Sept. 

1% 

Sept. 

ivi 

Oct. 

2H 

Oct. 

2H 

Oct. 

Hi 

Oct. 

m 

Sept. 

1 

Sept. 

1 

.Sent. 

2 

Oct. 

IH 

Sept 

1 

Oct. 

2 

SPOt. 

V4 

Sept. 

3 

Sept. 

1 

Oct. 

2 

Sept. 

1 

Sept. 

m 

Nov. 

V4 

Oct. 

IH 

Aug. 

UH 

Sept. 

1!4 

Oct. 

IH 

Sept. 

IKft 

Oct. 

IH 

Sept. 

m 

Oct. 

'■4 

Oct. 

m 

Aug. 

$1 

Seot. 

1'^ 

Sent. 

IH 

Oct. 

1 

Sept. 

6 

Sent. 

IH 

Sept. 

IM 

Oct. 

l-H 

Sept. 

VH 

Sept. 

3 

Sept. 

1  5-16 

Oct. 

14 

Sept. 

IH 

Aug. 

50c. 

Sept. 

2 

Sent. 

Sept. 

Sept. 

Sept. 

Sept. 

Seot. 

Oct. 

Oct. 

Sept. 

-Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 
Sept. 


1 

1 

1 

15 

1 

15 

15 

4 

25 

10 

1 

1 

1 

30 

15 
1 

15 
1 
1 
1 
1 

15 
1 
1 
1 
1 
1 
1 
] 


Books  Closed. 
Days  Inclusive. 


1 

1 

31 
1 

21 

21 
1 
1 

30 
1 
1 
2 

1 

1 

1 

1 

15 

15 

1 

10 

10 

10 

15 

15 

26 

1 

1 

1 

15 

1 

1 

15 

1 

1 

1 

15 

1 

1 

1 

1 

2 

15 

31 

30 

1 

15 

1 

19 

15 

15 

31 

14 

21 

1 

1 

1 

1 

1 

1 

1 

1 
30 
31 
30 

1 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  4  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Aug.  10 
Aug.  10 
Aug.  21 
Aug.  25 
Aug.  12 
Sept.  25 
Sept.  25 
.Aug.  20 
Sept.  15 
Aug.  24 


Sept.  15  to 
.Sept.  15  to 
Holders  of  rec. 


Holders 
Holders 
Holders 

Holders 
Aug.  20 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
to 


Oct.  13 
Oct.  13 
Sept.  15 

Aug.  28 
Aug.  15 
Sept.  5 
Aug.  15 
Aug.  31 


Holders 
Holders 
Holders 
Holders 
Aug.  16 
Aug.  23 
Holders 
Holders 

Aug.  26 
Aug.  19 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
to 


to 
to 
to 
to 


Holders  of  rec 
Sept.  11      to 
Sept.  16      to 
Sept.  16      to 
Aug.  22      to 
Holders  of  rec 
Sept.  24      to 
Aug.  22 
Atlg.  22 
Sept.    3 
Aug.  16 
Holders  of  rec. 
Holders  of  rec. 
Aug.  28      to 
Sept.    6      to 
Sept.  12      to 
Holders  of  rec. 
Sept.   5      to 
Sep  .    5        o 
lSept.22     to 
Hoi  'ors  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  23      to 
Holders  of  rec. 
Holders  of  rec. 
Aug.  20      to 


Sept.  1 
Aug.  17 
Aug.  10 
Aug.  25 
Aug.  31 
Sent.  1 
Sept.  16 
Aug.  17 

Aug.  31 
Sept.  30 

July  23 
Oc  .  1 

Sept.  21 
Sept. 21 
Sept.  1 
Aug  31a 
Sept.  30 
Sept.  1 
Sept.  1 
Oct.  2 
Sept.  I 
Aug.  15 
Aug.  15 
Sept.  1 
Sept.  15 
Sept.  14 
Aug.  17 
Sept.  10 
Sept.lO 
Oct.   1 

Aug.  19 
Aug.  31 
Sept.  5 
Oct.  15 
Aug.  31 
Aug.  31 
Aug.  31 
Aug.  28 
Sept.  1 
Aii''26a 
Sept  9o 
Sept.  1 


to 
to 
to 
to 
to 


Aug.  22      to 
Sept.    6      to 
Aug.  25      to 
Holders  of  rec. 
Holders  of  rec. 
Aug.  21      to 
Oct.   21      to 
Holders  of  rec. 
Holders    of  rec 
Sept.  11 
Sept. 12 
Aug.  22 
Sept.  19 
Sent. 13 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  28      to 
Spnt,.    9      to 
Holders  of  rec. 
Holders  of  rec. 
Tlolder':  of  rec. 
Aug.  22      to 
Sept. 17      to 
Holders  of  rec. 
Aug.  12      to 
AUiT.  Ki 
Sept.  20 
Sept.  10 
Aug.     7 
Hoklers  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 


Aug.  31 
Sept.l5 
Sept.  1 
■Sept  12a 
Aug.  20 
Sept.  21 
Nov.  3 
Sept.  28 
.Aug. 17a 
Sept.  30 
Sept.  15 
-Aug.  25 
Sept.  30 
Seot. 20 
Oct.  5 
Oct.  5 
-Aug.  20 
Sept.  7 
.Sept  .21 
Sept.  16 
-Aug. 19a 
Aug   21 

Oe't'"! 
Aug.  31 
Aug.  31 
Sept.  4 
Oct.  1 
Sept.  30 
Aug.  31 
Sept. 20 
Aug.  19 


a  Transfer  books  not  closed.  6  Also  declared  2%  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908,  and  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.  ^  Declared  6%.  payable  in  quarterly  installments.  ;,  Declared  7% 
pavible  in  quarterlv  installments,  k  Payable  in  stock.  lAlSJ  M  of  one  per  cent, 
payable  Dae.  15  to  holders  of  rec.  Dec.  1. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  .August  22;  also 
totals  since  the  beginning  of  the  first  week  in  .January: 


FORE  I G 

V    IMPORTS 

AT    NEW 

YORK. 

For  week. 

1908. 

1907 

1906. 

$3,193,090 
9,543,386 

1905. 

Dry  Goods 

$2,693,301 
9.586.017 

$4,040,907 
11,260,323 

$3,055,967 

General  Merchandise 

10,060,328 

Total 

$12,279,918 

$   79,048,448 
304.997.894 

$15,301,230 

$125,538,664 
446,137,680 

$12,736,476 

$105,498,601 
389,135,008 

$13,116,295 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$91,173,250 
360.700.556 

Total  34  weeks 

$384,046,342 

$571,676,344 

$494,033,609 

$451,873,806 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  22  and  from  Jan.  1  to  date: 

EXPORTS   FROM    NEW    YORK    FOR   THE    WEEK. 


For  the  week 

Previously  reported 

Total  34  weeks.. 


1908. 


$11,918,878 
402.111.419 


1907.       i 

$12,711,008 
396. 652. 555 1 


1906. 


$12,467,591 
392,670,684 


$414,030,297  $409,363,563  $405,138,275  $345,154,422 


1905. 

$10,110,882 
335.043,540 
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EXPORTS  AND   I.UPORTS  OF    SPECIE  AT    J>JEW  YORK. 


Gold. 


Great   BritaiD 

France    

Germany    

West  Indies-- 

Mexico 

South  America 

All  other  countries - 


Exports. 


Week.      Siiue  Jan.l 


$S.000 


Total  190S- 

Total  1907--- 

Total  1906 

S Iver. 

Great  Britain 

France    -. 

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries... 


Total  190S- 
Total  1907. 
Total  1906. 


$8,000 

1,112,069 

6,000 

$563,530 
224.000 


Imports. 


Week.     [Since  .Jan.l 


$2,524,737 

23.640,879 

19,017,343 

1,328,100! 

4,000 

616,606 

9.735 


$204,565 

1,642 

59,889 

40.578 


$787,530 

1,154,119 

601,845 


$47,141,400 

33,221,752 

5,815.504 

$24,430,583 

3,043,000 

41,900 

251,453 


3,000 
350 

$27,770,286 
30,321.258 
35,020,155 


$306,674 
44,979 

184,679 


$4,183 

1,450 

22,962 

17,504 


$46,099 
63.099 
15,016 


$3,440,197 
1,008,067 
15,840 
3.965,980 
420,402 
1,675,989 
2,110.467 


$12,6.36,942 

6,9.34,120 

49,823.164 

$49,304 
52,665 
95,577 

138,387 

1,084,726 

576,381 

340,983 


$2,338,023 
1,506,274 
1,551,719 


Of  the  above  imports  for  the  week  in  1908,  $229,565  were 
American  gold  coin  and  $5,633  American  silver  coin.  Of 
the  exports  during  the  same  time,  $8,000  were  American 
gold  coin  and  $ were  .\mcrican  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug. 
22.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  mnU  two  ciphers  (00)  In  all  cases. 


Banks 

Capital. 

Surplus. 

Loans. 

Specie 

Lcgals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

.iver  age. 

\vaage. 

Averogs. 

I've- 

S 

$ 

$ 

$ 

% 

$ 

% 

Bank  of  N.Y  .. 

2,000,0 

3,226,3 

22,961,0 

5.395,0 

1,183,0 

23,193,0 

28.4 

Maniiattan  Co- 

2,050,0 

3,293,5 

20.960,0 

16.020,0 

1,530,0 

40,3,'S0,0 

43.4 

Merchants' 

2,000,0 

1,645,2 

26.340,0 

5,787.0 

2,520,0 

30,092,0 

27.8 

Mechanics' 

3,000,0 

3,705,7 

24,103,0 

9,511.0 

1,293,0 

28,613,0 

38.2 

America 

1,500,0 

4,887,7 

28,537.0 

5.543.5 

2,561,4 

31,382,5 

25.8 

Phenix 

1,000.0 

564,4 

6,854,0 

1.219,0 

412,0 

6,167,0 

27.0 

City 

25.000,0 

25,065,4 

184,636,7, 

67.085,6 

7,510,0 

204.497,0 

36.8 

Chemical 

3,000.0 

5,714,6 

32,231,0' 

6.585.7 

2,006,3 

32,508,0 

26.2 

Merchants'  Ex- 

600.0 

502,4 

6,S27,S 

1,382,9 

592,0 

7,387,0 

27.2 

GaUatin 

1,000,0 

2,429,0 

10,097,6 

1.449,4 

678,8 

8,301,6 

25.9 

Butch  .&  Drov. 

300,0 

143,1 

2,118,3 

408,3 

72,8 

1,928,8 

24.9 

Greenwich 

500,0 

724,9 

5,450,6 

1,519.7 

200,0 

6,059,3 

28.3 

Amer.  Exch--- 

5,000,0 

5.017,2 

31,020,4 

5,431,4 

1.142.8 

25,588,2 

25.9 

Commerce 

25.000,0 

15,239,1 

180,200,8 

29,556,6 

13.584.1 

169,060,2 

25.6 

Mercantile 

3,000,0 

2,437,9 

10,415,7 

1.486,2 

585,9 

6,704,6 

31.5 

Pacific 

500,0 

840,5 

3,423.8 

369,2 

630,9 

3,285,5 

30.4 

Chatham 

450,0 

1,013,1 

6,776,8 

803,0 

1,080,0 

7,215,3 

26.2 

Peoples' 

200,0 

466.5 

1,697,1 

613,7 

72,4 

2,232.3 

30.7 

Hanover 

3,000,0 

9.684,2 

67,300,1 

11,182,3 

10,002,1 

79,763,5 

26.8 

Citizens'  Cen  __ 

2,550.0 

1.298.6 

21,391,9 

5,429,2 

321,1 

21.460,3 

27.1 

Nassau .- 

500.0 

365.9 

4,436,5 

526,6 

742,9 

4,798,6 

26.4 

Marlvet  &  Ful'n 

1.000.0 

1,577,4 

7,531,2 

1,809,0 

1,513,2 

8,742,6 

38.2 

Metropolitan  -- 

2,000,0 

1.095,4 

11,004,4 

3,087,0 

143,8 

11,422,3 

28.2 

Corn  Exchange- 

3,000,0 

5,183.1 

43,001,0 

10,296,0 

3,009,0 

50,565,0 

26.2 

Imp.*  Traders' 

1,500,0 

7.256,0 

26,955,6 

4.922,0 

1,443,0 

25,034,4 

25.5 

Park 

3,000,0 

9.437,5 

92,218,0 

26,217,0 

2,004,0 

107,530,0 

26.3 

East  River 

250,0 

104.6 

1.298,1 

261,0 

1.30.5 

1,4.38,9 

27.1 

Fourth 

3,000,0 

3,3.39,9 

24,848,0 

3,925.0 

2,920,0 

26,183,0 

26.3 

Second  

1,000.0 

1,698,9 

10,330,0 

2.488,0 

476,0 

11,288,0 

26.2 

First 

10,000.0 

16,589,9 

114.282,4 

43,970,1 

2,561,2 

128,739,8 

36.4 

Irving  Nat.  Ex- 

2,000,0 

1,325,2 

17.970,7 

3,602,6 

1,335,8 

18,948,5 

26.2 

Bowery 

250.0 

781.8 

1,960,9 

761,0 

69,0 

3,230,0 

25.6 

N.  Y.  Coimty.. 

500,0 

1,079,0 

7,884,2 

1.142,6 

571,3 

7,755,3 

22.8 

German-Amer  - 

750,0 

633.2 

3,736,9 

760,6 

215,9 

3.549.4 

27.5 

Cha.se 

5,000,0 

5.105,0 

83,065,4 

19,596,4 

4,575,0 

94  284  0 

25  7 

Fifth  Avenue -- 

100,0 

2.117.5 

11.502,8 

2,795,0 

1,051,6 

13,234,1 

29.0 

German  Exch_- 

200,0 

871.0 

3,900.7 

175,0 

825,0 

4,000.6 

24.9 

Germania 

200,0 

928,4 

4,558,4 

972,8 

534,7 

5.420,8 

27.9 

Llnoln 

1,000,0 

1,176,2 

14,422,1 

3.181,1 

766,2 

15,566,6 

25.5 

Garfield 

1,000,0 

1.122,2 

6,6.36,5 

1,748,0 

322,4 

6,962,4 

.30.1 

Fifth - 

250.0 

445.0 

3,093,5 

569,9 

350,6 

3  420  2 

27.3 

Metropolis 

1,000,0 

2,059,4 

10.935,6 

1,421,5 

1,562,4 

11,071,7 

26.8 

West  side 

200,0 

718,3 

4.189.0 

973,0 

242,0 

4,685,0 

25.7 

Seaboard 

1,000,0 

1,610,8 

21,540.0 

5,585,0 

1,818,0 

26,467,0 

28.0 

Liberty - 

1,000,0 

2,466.3 

16,120.6 

3,885,1 

424,0 

15,933,0 

27.2 

N.Y.  Prod.  Ex. 

1,000,0 

657,2 

6,643.4 

2,064,9 

247,3 

8,070,4 

28.6 

State _.. 

1,000,0 

771,7 

10,098.0 

3,133,0 

223,0 

12,463,0 

26.9 

14th  Street 

1,000,0 

328,7 

4.297.1 

694,6 

440,0 

4,428,3 

25.6 

Copper 

2,000,0 

2.382,3 

18.186,7 

3.924.2 

418,6 

•  17,052,9 

25.6 

Totals.  Average 

126.350,0 

161.127.1 

1286,.591.3 

331.266.7 

78,915,0 

1388,134,9 

29.7 

Actual  figures 

August  2 

2. 

1285.797.2 

334.765,9 

77,757,2 

1389,412,2 

29.8 

Ob  tlie  basis  ol  averages,  circulation  amounted  to  $55,175,600  and  United  States 
deposits  (Included  in  deposits)  to  $9,254,200;  actual  figures  August  22,  circulation, 
$54,687,900;  United  States  deposits,  $9,202,500. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-Hou.se  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

.NEW  YORK  CITY  BANKS  AND  TRUST  CO.MPANIES. 
Week  ending  August  22  1908. 


Loans  anil 

Reserve  on 

P.C 

00»  omitted.     Investments. 

Specie. 

Lerjals. 

Dcpostls. 

Deposits. 

ol  Re- 

$ 

$ 

% 

$ 

$ 

serve. 

CIearing-Hou.se 

Bank.s— Actual  1,285,797.2 

3.34,765,9 

77.757,2 

1,389,412,2 

412,523,1 

29.88 

—7.244,7 

+7,213,0 

—  1,336,9 

—724.1 

+5,876,1 

CUearlng-House 

Banlts—AVge.. 1,286,591, 3 

331,266,7 

78,915,0 

1,388,1:54,9 

410,181,7 

29.74 

—3,422,3 

+  6,630,8 

—549,8 

+  2,206,6 

+6,081,0 

State  Banks- 

Average 273,905,2 

.57,278,8 

22,876,0 

327,522,1 

102,684,9 

31.9 

-f-5,524,7 

+  1,028,9 

+  574,4 

+5,655,6 

+  3,610,1 

Trust  Companies — 

Average- 812,858,6 

82,966,9 

7,024.5 

931,003,6 

307,240,5 

36.6 

+6.102.0 

+  1,742.4 

—10.4 

+  4,148,8 

—4,038,4 

State  Banks  and 

Trust  CCs — not 

i    m  Clear.-House    930.383,0 

88,521,0 

14.568.9 

1,0.36,729,0 

340,007,9 

36.1 

.J                                +12,355,9 

+2,537.3 

— 30s,6 

+  11,306,0 

—711,0 

-    +  Increa.se  over  last  vvocK. 

—  Decrease  from  lust  wceK. 

a  Includes  bank  notes,  i  After  eliminating  the  if*m  "Due  from  reserve  deposi- 
tories and  other  banks  and  tru.st  pnmi'inlps  In  New  York  ritv  "  'irno.slt.s  amount  to 
$839,410,200.  an  Increase  ot  $15,244,300  over  last  week's  figures. 


Aoie. — In  the  case  o£  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for 
the  avcr.ige  and  actual  figures;  in  all  otlier  cases  "gross"  deposits  are  shown.  The 
(Clearing-House  actual  fieures  Included  United  States  deposits  amoiuitinc  to  $9.- 
262,500,  an  Increase  ot  $18,600  over  last  week;  averages  include  United  States 
deposits  of  $9,254,200,  an  increase  ot  $30,600  over  last  week. 

"Reserve  on  deposits"  Includes,  tor  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents,  and  in  the  case  of  trust  com- 
panies includes  likewise  municipal  bonds.  State  banks  inNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  ot  deposits,  wlille  outside  of 
New  York  City  only  10%  is  required,  which  reserve  in  both  cases  need  not  be  more 
than  one-half  In  cash.  Trust  companies  in  Greater  New  York  arc  required  to  keep 
a  reserve  ot  15'^.  ot  which  only  5%  need  be  in  cash  and  5%  more  may  be  In  munici- 
pal bonds,  while  in  the  case  ot  the  trust  companies  in  the  rest  ot  the  State  the  re- 
quired reserve  is  10%,  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  in 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS   &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 
Week  ending  Aug.  2: 
Loans. 

State  Banks - _  _  .$77 ,487 ,500 

+  334,800 

Trust  Companies 120,163,500 

+533,700 


2  1908. 

%  0. 

Deposits. 

Reserve. 

Res 

$82,438,100 

$18,524,600 

23.2 

—291,100 

—271.600 

128.599,900 

22,315,100 

IS.O 

—143,200 

—492,200 

+  Increase  over  last  week. 


Decrease  from  last  week. 


Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  noD  -member  banks  for  the 
week  ending.  Aug.  22,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans. 

Legil 

Deposit 

with 

Disc' IS 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.  City. 

Boroughs    of 

.Man  .&Bri . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100.0 

201,1 

982,0 

17,0 

71,0 

226,0 

1,009,0 

Century  _ .  _ 

200,0 

146,8 

1,554,2 

14,4 

169,7 

104,7 

358,7 

1,913,1 

Colonial  _  -  - 

100,0 

501,0 

3,561,3 

246,9 

468,6 

408,5 

760.4 

4,915,8 

Columbia  -  - 

300.0 

466,2 

5,263,0 

471,0 

411,0 

194,0 

267.0 

6,094,0 

Fidelity  .-- 

200,0 

168,4 

832,5 

75,8 

18,7 

172,4 

773,8 

Jefferson  .. 

500,0 

680,7 

3,200,5 

25,3 

298,4 

263,4 

133,8 

2,838.0 

Mt.  Morris. 

250,0 

250,1 

1,989,8 

304,9 

29,3 

716,6 

66,0 

2,934,9 

Mutual 

200.0 

317,3 

3,215,5 

25,6 

454,7 

697,0 

702,0 

3,941,1 

19th  Ward. 

300,0 

469,7 

4,407,5 

60,1 

530,3 

228,8 

238,6 

4,998,3 

Plaza  

100,0 

409,2 

3,310,0 

221,0 

246,0 

537,0 



3,806,0 

23d  Ward.. 

100,0 

183,9 

1,516,3 

159,8 

51,0 

295,4 



1,845,6 

Union  Exch 

750,0 

824,8 

5,971,1 

753,3 

350,0 

689,1 

6,235,4 

Yorkviile  . . 

100,0 

369,9 

3,126,7 

54,0 

774,0 

494.1 

4,338,7 

Co.al&I.  Nat 

500,0 

701,7 

4,286,0 

773,0 

241,0 

500,0 

115,0 

4,669,0 

NewNethl'd 

200,0 

229,1 

1,501,0 

116,0 

38,0 

221,0 

15,0 

1,482,0 

Batt  Pk.Nat 

200,0 

138,9 

887,7 

144,4 

61,0 

196,9 



909,7 

Borough  o/ 
Brooklyn  . 
Broadway  . 

150,0 

402,3 

2,513,7 

16,2 

542,8 

597,1 

238.4 

3,584,4 

Mfrs'  Nat.. 

252,0 

752,4 

5,783,2 

734,2 

186.4 

985,3 

66,9 

6,646,6 

Mechanics'  . 

1.000,0 

810,0 

9,705,3 

202,4 

1.744.5 

1,325,4 

124,7 

12,815,0 

Nassau  Nat. 

750.0 

921,7 

6,556,0 

319,0 

644.0 

1,494,0 

. 

7,148,0 

Nat.  City.. 

300,0 

564,7 

3,836,0 

114,0 

559,0 

676,0 

380,0 

5,223,0 

North  Side. 

100,0 

205,6 

1,397,9 

138,4 

122.4 

673.1 

150,9 

2,161,8 

Jersey  City. 

First  Nat  .- 

400,0 

1,212,3 

3,900,5 

203.3 

331.1 

2,400,6 

1,079,0 

6,174,8 

Hud.Co.Nat 

250,0 

719,3 

2,396,5 

148.6 

27.0 

297,0 

384.6 

2,419,9 

Third  Nat.. 

200,0 

364,6 

1,619,5 

47,3 

111,4 

638,2 

70,0 

2,270.8 

Hoboken. 

Fh-st   Nat.. 

220,0 

608,3 

2,298,5 

120,7 

13,4 

127,6 

163,9 

1,991.2 

Second  Nat. 

125,0 

207,5 

1,843,3 

69,3 

60,7 

93.9 

104,3 

2,124,5 

Tot.  Aug. 22 

7,847,0 

12,827.5 

87,455,5 

5,575,9 

8,545.4 

15.153.1 

5,419,2 

105264,4 

Tot.  Aug.  15 

7,847,0 

12,827,5 

87,749,1 

5,797,0 

8,438,9 

14,716.2 

4,812,2 

105511,8 

Tot.  Aug.  8 

7,847,0 

12,827,5 

88,193,2 

5,878,1 

8,174,0 

14,736,6 

4,840,4 

105792.6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  I'lgures. 


Banks. 

Capltal 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

ClrcM- 
latlon. 

Clearings. 

New  York 
July  25.. 
Aug.     1.. 
Aug.     8-- 
Aug.  15.. 
Aug.  22.. 

$ 
287.477,1 
287,477,1 
287,477,1 
287.477.1 
287,477,1 

$ 

1270,921,4 
1273,230,9 
1275,621,6 
1290,013,6 
1286,591,3 

$ 
316,610,9 
321,313,4 
322,791.7 
324,635,9 
331,266,7 

$ 

79,652,4 
79,120.5 
78,561,7 
79,464,8 
78,915,0 

$ 

1358,988,2 
1365,401,3 
1368,516,5 
1385,928,3 
1388,134,9 

$ 

56,088,3 
56,149,9 
56,003,4 
55.696,6 
55,175,6 

$ 

1,543,712,7 
1,342,439.4 
1.559,513,0 
1,518.252.5 
1.410,795.4 

Boston. 

Aug.     1-- 
Aug.     8.. 
Aug.  15-- 
Aug.  22-- 

Phila. 
Aug.     I.- 
Aug.    8.. 
Aug.  15.. 
Aug.  22.- 

44,036,0 
44,036,0 
44,036,0 
41,790,0 

197,797,0 
200,655,0 
202,713,0 
202,542,0 

25,942,0 
25,433,0 
25,387,0 
25,418,0 

3,311,0 
3,092,0 
3,219,0 
3,565,0 

241,534,0 
242,690,0 
249,056,0 
247,067,0 

10,577,0 
10,570,0 
10,574,0 
10,462,0 

649.037.0 
138,228,1 
141,234,2 
120,456,9 

54,440,0 
54,440,0 
54,440,0 
54,390,0 

234,776,0 
2.35,048,0 
234,247,0 
235,060.0 

75,093,0 
75,934,0 
78.071,0 
79,128,0 

278,597  ,o' 16.146,0 
278,361,0  16,131,0 
282,394,0  16,131,0 
283,871.0  16.071,0 

1 

102,097,4 

110.673,5 

97,780,4 

99.121.7 

a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9,254,200 
on  August  22,  against  $9,223,600  on  Aug.  15;  at  Boston  to  $1,595,000  on  August  22 
and  $1,571,000  on  August  15. 


gaiililUQ  and  ^luaiicial. 


We  shall   be   pleased   to  furnish   to  institutions  and   investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Slock  Exchange 

Spencer  Trask  &  Co* 

WILLIAM   AND   PINE  STS.,         -  -  NEW   YORK 

Branch  offices:    Chicago,   111.,  and   Albany.   N.   Y 


Moffat   &   White 

Members  New   York   Stock   Exchange. 
5   NASSAU  STREET.  H.ANOVER   BANK   BUII  DING. 

DEALERS  IN   INVESTMENT  SECURITIES. 
ConiinisMon  Orders  Executed  for  Cash  Only 
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Uaitlijers'   ffia^jettje. 


Wall  Street,  Friday  Night,  Aug.  28  1908. 

The  Money  Market  and  Financial  Situation. — The  sen- 
sational operations  in  the  stock  market  on  Saturday  last 
will  doubtless  make  that  day  memorable  in  the  history 
of  the  Stock  Exchange. 

It  cannot,  however,  be  classed  with  historic  days  of 
panic  and  wide-spread  disaster;  but  for  bold  manipulation 
and  the  recording  of  transactions  that  had  the  appearance 
of  being  more  or  less  fictitious,  the  day  has  few,  if  any 
equals.  The  matter  is  being  investigated  by  a  committee 
of  the  Stock  Exchange  appointed  for  that  purpose.  One 
of  the  immediate  results  of  the  day's  operations  was  the 
suspension  of  a  commission  house  with  many  branch  offices, 
which,  it  is  generally  admitted,  had  been  engaged  in  man- 
ipulation, not  for  a  rise,  but  to  bring  about  a  fall  in  prices. 

Among  other  im^portant  events  of  the  week  have  been  a 
further  sharp  decline  in  cotton  and  reports  of  disastrous 
floods  in  some  portions  of  the  South. 

Notwithstanding  these  influences,  which  might  logically 
be  expected  to  have  an  adverse  effect,  there  has  been  a 
.substantial  advance  in  security  values  within  the  week. 

Moreover,  the  activity  and  strength  which  has  developed 
in  the  bond  market  suggests  an  increasing  investment 
demand.  The  latter  theory  finds  support  in  the  money 
market  situation.  Saturday's  bank  statement  showed  an 
increase  of  about  $6,000,000  in  the  surplus  re.se rve,  which 
now  amounts  to  over  .165,000,000.  The  Bank  of  England 
has  also  increased  its  percentage  of  reserve  and  both  the 
Bank  of  France  and  the  Imperial  Bank  of  Germany  have 
added  to  their  gold  holdings. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  %  of  1%  to  1M%-  To-day's  rates  on  call  were  1%@ 
1M%-  Commercial  paper  quoted  at  3?^@4%  for  choice 
endorsements,  4)<£@4i^%  for  prime  and  43^@5%  for 
good  4  to  6  months  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £444,61.3  and  the  percent- 
age of  reserve  to  liabihties  was  53.60,  against  52.34  last  week. 

The  rate  of  discount  remains  unchanged  at  23^^%  as  fixed 
May  28.  The  Bank  of  France  .shows  an  increase  of  2,875,000 
francs  gold  and  a  decrease  of  17,500,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital - 

Surpl  us 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders.. 


Reserve  held 

25%  ol  deposits. 


Surplus  reserve 

Surplus  excluding  U.  S 
deposits 


1908. 

Averages  }ot 

week  ending 

Aug.  22. 


126,350,000 

161,127.100 

1,286,591,300 

55,175,600 

1,388,134,900 

9,254,200 

331,266,700 

78,915,000 

410,181,700 
347,033,725 


63,147,975 
65,461,525 


DllJerences 

from 

previous  week . 


Dec. 
Dec. 
Inc. 
Inc. 
Inc. 
Dec. 


3,422,300 
521,000 

2,206,600 
30,600 

6,630,800 
549,800 


Inc.     6,081,000 
Inc.        551,650 


Inc.     5,529,350 
Inc.     5,537,000 


1907. 

Averages  lor 

week  ending 

Aug.  24. 


129,400,000 

161,407,400 

1,088,152,000 

50,165,400 

1.048,383,600 

27,804,200 

203,036,800 

69,035,500 

272,072,300 
262,095,900 


9,976,400 
16,927,450 


1906. 

Averages  for 

week  ending 

Aug.  25. 


$ 

118,150,000 

151,092,000 

1,071,132,800 

46,107,500 

1,053,851,700 

10,350,.')00 

186.032.800 

81,720,200 

267,753,000 
263,462,925 


4.290,075 
6.877,650 


Note. — -The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and 
lower  until  Wednesday,  because  of  Uberal  offerings  of  com- 
modity bills;  after  a  rally  there  was  another  fall,  .succeeded 
by  a  recovery,  influenced  by  covering  shorts. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85 @4  85 J^  for  sixty  day  and  4  863^@4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8440 @4  8450  for  long,  4  8585  @4  8590  for  short  and 
4  8605@4  8610  fbr  cables.  Commercial  on  banks  i  SSVs 
@4  84  and  documents  for  payment  4  83i^@4  841-^.  Cot- 
ton for  payment  4  83i4@4  83J^,  cotton  for  acceptance 
4  83J^@4  84  and  grain  for  payment  4  84@4  84J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18}4a@5  18i^  for  long  and  5  173^(^5  167^/i-  for 
short.  Germany  banker's  marks  were  94  13-16@94J^ 
for  long  and  95  3-lQ@,Q5}4d  for  short.  Amsterdam 
bankers'  guilders  were  40  25@40  27  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  133^c.;  week's 
range  25f.  13^0.  high  and  25f.  13^0.  low. 

The  week's  range  for  exchange  rates  follows: 
— Long Sfwrl- 


Slerllng,  Actual- 

Hlgh 4  8465  ©4  8475 

Low 4  8410  @4  8425 

ParlsBankers'  Francs — 

High 5  18Ha        @5  18H 

Low 5  19?^  @5  18?i 

Germany  Bankers'  Marks — 

High 94  13-16   @94J^ 

Low 94H  @94Ji 

Amsterdam  Bankers  Guilders — 

High ©     

Low @ 


|4  86 

1 4  8570 

15  16%ft 
1 5  i7H 

I     95;^ 
I     95  3-16 

I     40  26 
I     40  25 


@4  8610 
@4  8575 

@5  16%(i 
@5  16Ha 

@95  5-16 
@95ii 

@40  28 
©40  27 


1 4  8615 
1 4  8585 


-Cables 

@4  8625 
@4  8595 


Plus:       fcl-16otl%. 


premium.  Charleston  selling  fl  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial 
$1  per  $1,000  discount.  Chicago  25c.  per  $1,000  discount. 
St.  Louis  10c.  per  $1,000  discount.  San  Francisco  80c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000   New  York  State  4s  at  110. 

The  market  for  railway  and  industrial  bonds  has  daily 
become  more  active  and  the  tendency  of  prices  has  been 
steadily  upward.  A  large  proportion  of  the  business  in 
this  department   has   been  in   low-priced  issues. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $7,000  3s    reg.  1908-18    at    101 J^. 

The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3g,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 ..coupon 

2s,  i936_Panama  Canal  coup 


Less:  o  1-16  of  1%.      d  1-32  of    1%.      ft  3-32  of    1' 
X  1-32  of  1%.     ;/3-32ofl%.  o     ^    i    i. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying   50c.    per   $1,000   discount;   seUing   75c.    per   $1,000 


Interest 

Aug. 

Aug. 

Periods 

22 

24 

Q— Jan 

*1035i 

*103?i 

Q — Jan 

*104 

*104 

Q— Feb 

*101 

*101 

Q— Feb 

*101 

*101 

Q— Feb 

*100>4 

*1003^ 

Q— Feb 

*120Ji 

*1205^ 

Q— Feb 

*121>,4' 

*V2l>4. 

Q— Nov 

*102^^ 

*102'A 

Aug. 

Aug. 

Aug. 

Aug, 

25 

26 

27 

28 

*1035i:*103M 

*103M 

*103J^ 

*104      *104 

*104 

*104 

*101         101% 

*101 

*101 

*101       *101 

*101 

*101 

*100M  *100H 

*100i^ 

*100i-$ 

*1205i  *120M 

*120H 

*120Ji 

*12li4  *121M 

*121M 

*121K 

*W2'A 

*102}^ 

*102H 

*102}^ 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — ^ Under  conditions 
of  a  peculiar  nature, as  noted  above,  the  stock  market  has 
been  decidedly  irregular  throughout  the  week.  After  the 
unusual  excitement  of  Saturday  the  market  was  weak  on 
Monday,  and  the  lowest  prices  were  then  recorded.  On 
Tuesday  and  Wednesday  the  operations  were  on  a  limited 
scale,  dwindling  to  less  than  300.000  shares,  and  net  changes 
were  generally  unimportant.  On  Thursday  and  to-day  there 
has  been  aggressive  buying,  not  only  of  the  stocks  which 
were  conspicuous  in  the  flurry  of  Saturday  but  the  demand 
extended  to  many  other  is.sues  and  an  advance  throughout 
the  list  averaging  several  points  was  recorded. 

The  transactions  in  Reading,  Southern  Pacific  and  Union 
Pacific  have  been  on  an  enormous  scale.  Southern  Pacific 
fluctuated  over  a  range  of  1 1  V2  points  and  at  105  made  a  new 
high  record.  Union  Pacific  covered  a  range  of  nearly  10 
points  and  Reading  nearly  7.  Other  railway  issues  covered 
a  range  of  3  to  5  points. 

The  industrial  list  has  followed  the  general  trend  of  the 
market.  Consolidated  Gas  is  exceptional  in  that  it  sold 
to-day  over  10  points  higher  than  on  Monday,  while  other 
active  stocks  in  this  group  are  from  2i/^  to  5  points  higher. 

For  daily  volume  of  busines.s  see  page  533. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Aug.  28. 


Alice  Mining 

American  Steel  Foundrs 

Preferred 

Canadian  Pac  subscrlp'n 

rets,  4th  Instal  paid 

Ills  Cent  subscrlp  rets 

IngersoU-Rand 

Kanawha  &  MIchtr  rets. 
Nat  of  Mexico  pf  tr  rects 
N  Y&N  JTelephone. 
Ontario  Silver  Mining. 

Peoria  &  Eastern 

RR  Securitles-nis  Centr 

stock  trust  certificates 

Standard  Mining 

Vulcan  Detlnnlng 


Sales 
tor 

Week. 


100 
100 
500 

200 
225 
130 
100 
200 
200 
150 
100 


Ranae  for  Week. 


Lowest. 


%2%  Aug  26 

8       Aug  28 

40      Aug  28 

170      Aug  25 

137J^  Aug  27 

70       Aug  25 

36      Aug  27 

46       Aug  28 

112      Aug  28 

iU  Aug  27 

15M  Aug  25 


7eO  84  Aug  26 
250  $1.95  Aug  26 
100      5H  Aug  28 


Highest 


$254  Aug  26 

8      Aug  28 

40       Aug  28' 


172 

70 
36 
46H 
112 

lhV2 


Aug  26, 

Aug  2s; 

Aug  25; 
Aug  271 
Aug  28' 
Aug  28 
Aug  271 
Aug  25 


89      Aug  28' 

$2.10  Aug  281 

bl^  Aug  28' 


Range  since  Jan.  I. 


Lowest.        Highest. 


$1M    Feb 

414    Feb 

2Gi^i    Feb 


140 

1283.^ 
50 
29 
46 
90 
2 
13 


Mch 
July 
Mch 
Jan 
Aug 
Feb 
Jan 
Apr 


79       Mch 

WA    Feb 

3       Mch 


$3K     Jan 

9       Aug 

43       July 

172  Aug 

139  Aug 

70  Aug 

42  May 

5lJ^  June 

114J^  Aug 

6  May 

21  May 

89        Aug 

$2.10  Aug 

5H    Aug 


Outside  Market.— After  a  dull  and  sagging  market  at  the 
beginning  of  the  week,  "curb"  stocks  developed  a  steady 
tone,  and  while  the  volume  of  biLsiness  was  only  moderate, 
quotations,  with  few  exceptions,  show  fractional  improve- 
ment. Copper  .shares  were  most  prominent  in  the  trading. 
Nevada  Consolidated  Copper  was  especially  active  and 
advanced  from  153^  to  17,  sank  to  16^  and  ends  the  week 
at  165^.  Boston  Consolidated  Copper  declined  from  12^ 
to  121^,  moved  up  to  13M  and  to-day  eased  off  to  133^. 
British  Columbia  Copper  went  down  from  7%  to  7,  then  up 
to  73^  and  closes  at  73^.  Butte  Coahtion  from  26^ 
receded  to  26,  ran  up  to  273^  and  closed  at  26%.  Greene 
Cananea  lost  about  a  point  to  10  J^  but  recovered  to  llM, 
ending  the  week  at  the  high  figure.  United  Copper  common 
sold  down  from  123^  to  11  and  up  to  123^,  closing  to-day 
at  I2}i.  Cumberland -Ely  moved  from  83^  to  8%  and  up 
to  8%,  and  sold  finally  at  8^.  Ni pissing  was  traded  in 
between  8%  and  93^,  the  close  to-day  being  at  8%.  Gold- 
field  Consolidated  rose  from  6  7-16  to  6^,  while  Yukon 
Gold  fluctuated  between  4^  and  53^.  Bay  State  Gas 
continues  the  active  feature  among  industrials,  though  the 
price  dropped  from  3  7-16  to  2%,  witli  a  slight  improvement 
.subsequently  to  2  15-16.  Standard  Oil  lost  about  14  points, 
dropping  to  626,  but  sold  up  to-day  to  634.  A  few  shares 
of  American  Tobacco  changed  hands  at  from  335  to  340. 
The  new  Atchison  Topeka  &  Santa  Fe  4s  were  traded  in 
"w.  i."  at  from  943^  to  94^,  and  to-day  up  to  95,  closing 
at  a  fractional  dechne.  Tidewater  6%  notes  advanced  from 
98^  to  995^.  American  Steel  Foundries  4s  lost  2  points 
to  60  and  went  to  603^  finally.  Central  Foundry  6s  declined 
from  66  to  6534  and  Consohdated  Steamship  4s  receipts 
advanced  from  113^^  to  11^. 

Outside  quotations  will  be  found  on  page  533. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OOCIJP'k  IN«;     TVV<I      PAIJ|.> 


SlUVKS—HlGHliSl   .4:VD  LOWKST  SALE  I'RICES 


I . 


Sc.'uri'iy 
Azig.  22 


873s    88 


•go 

93 

*S2 
Sl-s 


901  •> 
93I4 
84 
52I4 


Monday 
Au^.  24 


1721s  17278 


*64 
»193 
4114 
♦20 

» 

*61s 
*50 
*23 

1411g  14238 
156      157 

H34»4  13653 
I5OI4  150's 

»15S      1593. 


67 
200 
4II4 
24 
681 

6I2 
60 
27 

91  ■> 


*200 
♦134 
»155 

*3 
•  IOI2 
»54l.i 
*90 

33 

62 

5334 
170 
*510 
*2S 

6634 
•38 

IS 
*23l8 

2258 
•37 
»28 
I35I4 
*65l4 
*73 
*12 

» 

*76 
*82 
*80 


210 

138 

165 

4 

13 

55I4 

f'2I'> 

337s 

62 

5334 
170 
519:" 

27 

6684 

40 

15 

23I2 

23 

381  ■> 

29 
I37I2 

661? 

Yo' 
32I2 
78 
85 

&7 


87 
94I2 
90 
93 
♦S3 
SO34 


871 

941 

90 

933s 

84 

52I4 


1715s  I73I2 


*64 
*194 
4II4 
*21 
* 

6% 
*50 
»23 

9l8 
1405s  142 
*1S4      160 


67 
198 

413s 
24 
581  •> 

63s 
60 
27 

9I4 


ISSl" 

*200 

*134 

♦  155 

*3 

*lll9 

54I4 
*90 

33I2 
*61l2 

6338 
*16S 


159 

210 

13S 

105 

4 

13 

541. 

93 

34 

621- 

535, 
171 


Tuesday 
AvQ.  25 


S67s 
941-> 
901  •> 
9313 
*S3 
6II2 

173' 

*64 

196 

4II4 
*21 


885ji 

94I2 

9OI2 

9414 

84 

623s 

174" 

67 
19G 

42I4 

24 

5812 


t*  cdnesday 
AiKi.  26 


Thursdcy 
Aug.  27 


S7I4 

941" 
*S9l2 

93I8 
♦S3 

52 


S-  .s 

941 

91 

94 

84 

62I4 


17334  17534 


*64 
197 
4134 
♦21 


60 

27 

9 


6I4 

♦50 

♦23 
9 

14118  1425s 
♦154      160 

I36I4  I36I4 

151      151 

1571 
*200 


49934  500 


I35I2  I35I2 


ir- 

315s 

il7i2 
•3312 


111 
3214 

17 
35 


♦24 
*56l2 
•  15 
•42 
♦40 
IO8I2  IO9I2 
•  136      139 
•25        35 


251 

5754 

181 

49 

50 


♦26        29 
♦64        67 
11838  11834 
I43I4  145 

31        31 
♦63        65 

5434     55I2 
♦  110      120 
10134  10434 

38        38 

♦90      100 

♦68 

•140 

4134 

74 
♦80 


75 
142 
4134 
74 
82 


I4II4  I43I4 
131      1313s 
♦70        80 
♦80      100 
♦70        90 
I23I4  12334 
♦70        73 
*92        95 
I23I2  12434 
♦85 


♦25 

♦66 

♦38 
15 
2234 
223g 
381'> 
28 


27 

6712 

3934 

15 

2318 

225s 

381 

28 


I35I4  1363s 
6518    65I4 


14ls 
♦77* 


141s 

30 

797s 


♦134 
160 

♦3 
♦  11 

55 
♦90 

33I2 

62 
♦53I2 
1167 


159 
210 
138 
160 
3I2 

13 

55 

93 

3378 

63 

5334 
168 


♦49934  520 


§25 

§0634 

*38 

♦  I4I4 
22I4 
22I4 

♦37 
28I2 


25 

6634 

41 

IS 

22!" 

23 

39 

281-> 


13534  I37I4 
65I4     66 

♦73       ... 

= 15 

♦26 
77        77 


♦SO        87 
I35I2  I35I2 
HI4     III4 


32 
51634 
*33 
*55 
♦25 
♦57 
♦15 
♦40 
*40 


32 

163,i 

35 

59 

25I2 

5734 

I8I9 

49 

50 


35 
161 
163g 

2S34 
67 


IO8I4  109 
§135      135 
♦25 
♦  16 

1534 
♦26 
♦63 
11834  11834 
148      1491= 

31        3II4 

6312   esu 

5438     5534 
♦  110      120 
10234  10434 
♦3612    381- 
♦90 
♦68 
§141 

4118 

73 
♦79 


*80        87 
I35I2  13678 
III4     12 


32 
♦17 
♦33 
♦55 
§2514 
*57 
♦  15 
♦40 
♦44 
109 
137 
*25 

1534 
♦1534 

28 

66 
119 
149 

31 
♦63 

55I2 
*110 


34  . 

I7I2 

35 

60 

25I4 

58 

I8I2 

49 

50 
1095s 
137 

36 

1534 

16 

28 

66 
11934 
149 

3234 

64 

581" 
120 


67 
19934 
4IS4 
24 
581 2 

61 
60 
27 

9 


6I4 
♦50 
♦23 

834 
1415s  14238 
♦154      160 

I36I4  I36I4 
§1511o  1511 
158 


1591" 

210 

138 

165 
3 
13 
57 
93 
3334 
6234 
54I4 


*200 

♦134 

♦155 

3 

♦  101" 
♦55 

*ss 

3334 

6234 

531 2 
I68I2  16812 
♦510     618 
*25 
♦65 
*39 
§1412 
*2'' 

2234 
3634 

♦  28 
136 

6512 

♦73      

♦ 15 


26 
66I2 
41 
I4I2 
23I2 
23 
3812 
291" 
1367s 
67 


8778 
94I2 
9OI2 
94I4 
8334 
625s 


S97g 

9434 

91 

951" 

84 

635.S 


1757s  17634 
♦64        67 
19934  20012 


42 
23 
♦50 
61 
♦50 
♦23 
9 
14258  144 
♦154      160 
1363s  13CI2 
151      151I' 
15934  10234 
§202      202 
*134      138 


427s 
24I2 
681; 

65g 
60 
27 

P'4 


♦155 

♦3 
♦11 
♦5478 
♦88 

3378 

6234 

54 
170 


165 
37s 
13  ' 
57 
93 
36 
63% 
5478 
17218 
SI7I4  5I7I4 
265g    2658 


Friday 
Auq.  28 


S95s    9H4 


92 
9434 
♦84 
5234 


92 
951 2 
851" 
54I4 


.Safes  01 

ine 

Week 

Shares 


176 

♦  64 
♦200 
4134 
247s 
♦50 

6I2 
♦50 
♦23 
9 
14334  1453s 
♦155  160 
I37I4  138 
I5II2  152 
162      163 


17634 

67 
205 

43 

2478 

5S1 
f.I 

60 

26 
9I4 


65I4 
♦38 
♦  I4I2 

23 

23 

3734 

29I2 


65I4 
41 

15 

231s 
243j 
391 
30 


1361"  1381" 
6678    671 


14 
♦29I2 


I5I4 

32! 

95 


10334  lO-iSj 


100 

75 

141 

42 

73I4 

82 


•85 
I5I2 

28I4 


8618 
I8I2 
3138 


3OI4 
•  16 
♦3812 

98I4  100 
•118      119 

I8I2 

48I4 

25 
•40 

♦8 

2638 

57I8 

15634  I58I4 
8618     8512 
•2OI2     22I2 
♦37        39 
1238     1238 
25        25I2 
• 13 


22 
17 
39I2 


187s 
48% 
25 
41 

91 " 
26-38 

5714 

90 


14078  14218 
12934  131 

♦70  SO 

♦80  100 

♦70  90 

12278  123I2 

♦70  73 

♦92  95 

1225g  124 

♦83  87 

♦83  8638 

16  171 

2978  31 


♦45 

2II2 
♦  16 
♦3818 

97I2 


52 

2234 

17 

40 

9934 


II8I2  119 
1884     1884 


48 

2412 
♦38 

§8 
♦25 

55I4 
§89 


48I4 
2434 
42 
8 
2612 
66I2 
89 


1557g  1575j 


So 
♦2OI2 
*37 
♦  12 

2534 


853s 

22I2 

39 

I2I2 

2534 

12 


3; 

♦90 

♦09 

142 
4II4 
737s 

♦79 


ii 
100 
75 
142 
42 
737s 
82 

1411"  1427s 
13034  I3II4 
♦70       80 
♦80      100 
♦70       90 
12318  125 
♦72        74 
♦90        95 
12278  1243. 
8438     8438 


♦80 
137 

1178 

32I2 
*17 
♦33 
♦55 
♦23I2 
♦5'il2 
♦  15 
♦40 

441" 
10834  IO9I2 
♦135      139 
♦25        35 


87 
137 
1218 
333s 
171" 
35 
59 
25I2 
58 
ISl" 
49 
441 


♦80       S7 
I37I4  13938 
1178     121s 


33I2 

♦1714 
34 

§60 
25I4 
5778 

*15 

♦40 

*44 


34I4 
1734 
34 
60 

2534 

5SI4 

ISI2 

49 

50 


16 
§28 
♦64 


16 

28 
67 


11934  12114 


♦  145 

3II4 
6314 
57 

♦  110 


50 
3134 
63I4 
58 
120 


IO4I4  105 


S6l8 
1678 
305s 

♦  45 
211" 

♦16" 

♦38 


861s 

18 

3334 

52 

2612 

17 

40 


9834  1005g 
119      119 


1838 
48 
25 
41 
9 
26I4 
56 
♦88 


I9I2 
48 
251s 
4134 

9 
263s 
56I4 
90 


15634  15818 
S5l2     851 


♦2OI2 

♦37 
I2I2 
25I2 

♦  10 


21I2 

39 

121" 

26I4 

131" 


♦36 

♦90 

♦68 

♦  140 

4134 

73 

♦79 


381 
100 

75 
142 

4234 

73 

82 


14134  1427s 
I3OI2  131 
73I2     731 


♦80 

♦70 

124 

♦70 

♦90 

123 

♦821" 

♦85 

171" 

3234 
♦45 

26I4 
♦16 

40 


100 

90 
I24I2 

73 

96 
1241" 

87 

871s 

I8I4 

34I4 

52 

28I4 

17 

40 


IO9I4  110 
I37I2  I37I2 


♦27 
♦  1534 

10 

2812 
♦64 
121 


35 
I6I4 
1678 
2834 
C7 
12334 


208 

♦  132 

♦  155 
.♦3 
♦11 
♦55 
♦  90 

3534 

631-. 

55I4 
171 
517I2 

2G34 
*63 
♦39 
§1418 

23 

2334 

3938 

30 


206 

138 

165 

4 

131" 

57 

95 

363s 
6434 

57I4 
I72I4 
519 
273s 
67 
41 
His 
231" 
241" 
393J 
30 


55.000 
1.550 

S50 
19,870 

300 
23.550 

28',575 


crocks 

NEW  YORK  STOCK 
EXCHANGE 


1.110 

3.700 

620 


2.005 


1.750 
92.690 

300 
1.863 
2.220 
6.430 

130 


10 
500 


200 

'iV.geo 

1.870 
4.550 
3,800 

800 
1.010 

250 


13818  1391g 
67        67I2 


1,060 

1,500 

35.500 

4.082 

910 

109,050 

7,310 


15 


15 

3034 

95 


8412 
139 

1178 

33I2 
♦  I7I4 

35 
♦54 

2534 
♦5734 
♦1578 
♦40 
♦41 
lOfi-34 


841 
13938 

121 1 

343s 

IS 

35 

60 

2534 

58I4 

18 

49 

50 
llOIs 


♦I37I2  140 


1 1487s  14S7s 
3178     33 


64 

577g 

♦  110 

105 

37I2 

♦90 

♦68 


65 

5958 
120 
106 

3734 
100 

74 


*25 

♦  1534 
165s 

♦29 
66I2 

123 
*145 
32I4 
65I4 
5734 
♦  110 


26 

17 

17 

30 

6OI2 
1245k 
150 

323., 

653s 

59I4 
120 


10534  IO7I4 
3812     381 


14 


200 


100 

4,700 

5,700 

10,900 

60 

200 

20 

620 

300 


100 

4,200 

650 


200 

6,495 

760 

250 

10,525 

1,085 

20,110 

2,510 

28,810 


14218  14218 
42I2     431 


74 
♦79 
143 
132 
♦70 
♦80 
♦70 


75 

82 
I44I4 
133 

80 
100 

90 


987g  1011" 
119      119>s 


I9I4 

4818 
♦2434 

4II2 

♦8I4 

26I4 

56 

90 
157 

85I4 
♦201" 
♦3812 

12 

2558 

§1:12 


I9I2 
4818 
25I4 
4134 
10 
26I4 
6634 
90 
I58I4 
8.^8 
21I" 
39 
I2I4 
255si 

l.-il"! 


12458  1251 

73  73 

♦90  95 

I24I2  12834 

87  87 

♦85  87 

1778  ISlg 


34I2 
*44 
26I2 
17 
40 


35-'i4 

52 

2612 

17 

42 


10134  IO4I2 

II9I4  11978 

I9I2     20 


49 

25I4 

4134 

♦8I4 

26I4 

563s 

90 


4978 

26 

43 

10 

263s 

567s 

90 


15858  162 
8512     861  i 


♦2OI2 

♦37 
1212 
26I4 
111" 


2II2 

39 

121" 

2678 

121" 


♦90 

♦68 
142 

4234 

741" 
♦801" 
14334  145 
13234  1331 

72        72 


100 

75 
142-54 

4334 

747s 

82 


♦80 
♦  70 
125 

71 
♦90 
12838 
♦85 

871'> 

1734 

347s 
♦44 

27 

I7I2 

417s 
1031 2  105 
11978  120 

1934     20 

48 

2578 

4134 

♦81" 

26I4 

57 

8978 


100 

90 

125-8 

72 

95 

^3o;is 

90 

88 

181s 

36I4 

52 

28 

1778 

42I2 


49»4 

2014 

4278 

10 

2638 

585s 

90 


I62I4  164 
86I4     86I2 


20-58 

•37 
12l8 
261" 

♦  12 


21 

39 

13 

2718 

1,31" 


99,940 
600 


850 

10,840 

2,400 


131,170 

6,279 

300 


32,440 
300 


685.060 

300 

700 

60.230 

164.460 


9.600 

500 

4.500 

408,750 

4.875 

9,210 

1,970 

4,300 

5,000 

124 

900 

4,820 

592 

621.900 

3,410 

300 


A          Railroads 
tch  Topeka  &  Santa  Fe 
Do     pref.. 

Ulantlc  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pref. . 
Brooklyn  Rapid  Transit 
Buffalo  &  Susque,  pref.. 

/  Canadian  Pacific 

^   anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio. 
Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B".   . 
Chlcag-o  Mllw  &  St  Paul.. 

Do    pref 

Do    com  Installm't  ctf"; 

Do    pref  Installm't  ctfs 
Chicago  &  North  Western 

Do   pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Dn  Irac  ctfs   stmpd 

Do   pref  ctfs  stmpd.. 
Cleve  Cln  Chic  &  tst  L 

Do    pref 

Colorado  &  Southern.   . 

Do    1st  preteired I 

DDo    2d  preferred 
elawarc  <fc  Hudson 
elaware  Lack  &  West 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 
Duluth  So  Shore  &  Atlan 
Do   pref 

Erie ;.: 
Do   1st  pref 

Do   2d   pref    .    . 

Great  Northern  pref 

Iron  Ore  properties. 
Green  Bay  &  W ,  deb  ctf  A 

HDo                      deb  ctf  B 
avana  Electric 
Do   pref 

Hocking  Valley  tr  recti.. 

Do   pref 

Illinois   Central 

^nterboro-Metropolitan  . 

Do    pref 

Iowa  Central 

Do   pref 

KCFt  S  &  M,  trctsprVl 
ansas  City  Southern 
Do    pref 

Lake  Erie  &  Western- 
Do     pref 

I-one  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mexican  Central- 
Do  Trust  Co  certfs 

Minneapolis  &  St  Louis. . 
Do   pref. .   . 

Minn  St  P  &  S  S  Marie... 
Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
V  Central  &  Hudson 
iN  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  suKscrip  lects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L... 
Do   pref 

Reading 
1st  pref 

2d  pref 

Flock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 

Do  2d   pref 

St  Louis  Southwestern 

Do   pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do      pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y) 

Toledo  Railways  &  I,lght 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit, 
rjnlon  Pacific 


tianoe  atrue  J  an .  I  l^JOs. 
'>n    basis    ol    10(.^-s/iaTt    to. 


Urwesi 


54 
160 
251" 

lu  "■ 

47 


2.3001 
3.060 


Do   pref 

Unit  Rys  Inv't  of  San  Fr. 
Do    pref 

TSTabash 


Do    pref. 


524  Western  ^f,•^ryia"d. 


20 

§70 

62 

69 


18 
46 
12 
34 
30 


66      Feb  14 
8338  Feb  17 
59!"  Mch    2 
7Gl2  Feb  10 
80    Jan    3 
37I4  Feb  10 
6434  Mch 21 
140    Feb  1? 
Mch    4 
Feb  11 
Feb  ly 
Feb  1 ; 
Mch  24 
3i8  Feb    8 
331?  Mchl'J 
15I2  Feb  15 
6     Feb  11 
IO3I2  Jan    •/ 
138     Jan    3 
981"  Jan    3 
12558  Jan    2 
135i2J'in     2 
§185     Jan  11 
114     Feb  25 
14012  Jan     3 
6s  Apr   3 
4     Apr  lu 
47I2  J'nel? 
8518  Feb  19 
21     Feb  19 
50-5sJan     2 
3934  Feb  I'J 
1411"  Feb  10 
420     Jan     6 
14I4  Feb  19 
39I4  Mch  2 
32I2  Apr  15 
6     Feb  11 
1134  Feb  13 
12     Mch  6 
2438  Mch  4 
16     Mch   6 
1133i  Feb  10 
4SI2  Jan     2 
71     Mch  19 
Jan  14 
Mch24 
Jan    8 
Feb  10 
—     Mch  19 
122I2  Feb  17 
684  Jan    4 
171s  Feb  1 
10    Febi. 
27I2  Feb  19 
67     Aug  19 
Feb  25 
Feb  19 
Jan 
May 
„.     Feb    „ 
87I4  Feb  19 
120    Jan    4 

15  Feb  24 
141"  Jan  2 
I4I2  Mav  1 
20  Mch  2 
61  Feb  29 
79I4  Jan    2 

123l2Feb  11 
17I2  Mch  2 
46  Feb  19 
2812  Feb  19 
9734  Jan 
9018  Jan 
24I2  Jan  3 
90  Jan  14 
60     Feb    8 

128-58  Jan    6 
2918  Feb  19 

58  Feb  19 
74     Mch  24 

11678  Jan    2 

103     Feb  10 

7H2Apr    2 

90    Mav2(i 

79     Mch27 

10834  Jan    2 

59  Jan  7 
SUs  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
101"  Feb  3 
2034  Feb  3 
42  J'ne24 
1914  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

1063s  Jan     2 

gisJan  10 

251"  Mch   6 

1234  Feb  29 

I5I2  Mch  23 

8-5s  Aug2(j 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch  2 
V9I4  Apr    2 

16  Jan  24 
27I2  Jan  22 

684  Mch  3 

13  Mch   3 
5      Mch  1 4 


Hlafwsi 


6 


32 
77 
90 
85 
I4312 
131" 


91I4  Aug2S 
95  J'nc  Ll 
911  J'lyi 
957s  Aug  11. 
87  Ja.  1 
57I"  Aug  10 
64 
17634  Aug  27 

ti's  J'ly 

2OOI2  AUSi2, 

46-J5  M-iy2i 

27     J'neli, 

60      May  ^ 

81s  Jan     3 

68I4  Aug   4 

31     Jan     ti 

1138  Aug    .i 

14738  Aug  11 

I6O34  Aug   6 

138     Aug  2b 

15212  Aug    7 

1631^  Aug    , 

206     Aug:;s 

14U      Aug    7 

165     Mayl  . 

4     Mayl* 

1434  Mayia 

62     Jan  15 

98     Aug  12 

3638  Aug  2  5 

64-54  Aug2^ 

.'--714  Aug28 

174      Aug  1l 

640     May   v 

277s  Aug 

70     Mayls 

42     J'neso 

I6I4  Apr2>- 

26      Apr  24 

2518  J'ne28 

44     Mayiy 

31  J'ly.jl 
140     Aug  13 

69  J'ly  29 
77I2  Apr  < 
16     Aug  10 

Aug  li, 
Aug  2 
May  1 4 
Mayl4 
Aug  1 
Aug  10 
3SI4  Aug  10 
19  May  19 
36I2  J'ly  23 

70  Jan  13 
26  Mavl3 
5bl4  Aug  27 
1934  May  10 

46  Mayl2 

47  Aug  7 
113  Mayl9 
13958  Aug  13 

4o  Aug  10 
20l5Jan  28 
I7I4  Aug  10 

32  Mav  14 
6912  Mavl6 

12458  Aug 28 

I49I2  Aug 24 

33I4  Augl?! 

6578  .4.ugl:;' 

6412  Mavl'O 

115     J'ly  23 

IIOI4  J'ly  22 

417s  J'ly  23 

102     MayL: 

75     Mayl4 

14-134  Aug  11 

44     Aug  11 

7534  Aug  13 

81     Jan     9 

14634  Aug  13 

13312  Aug28 

U3l2Jan  14 

90     May26 

97  Jan  13 
12e.34Aug    7 

761 2  J'ly  26 

98  J'ne  4 
130-3s  Aug28 

8712  Mayl8 
881"  Aug  10 
I9I2  Mayl4 
40-5s  May  13 
61-34  Jan  16 
34  Mayl4 
1838  J'ly  31 
421"  Aug  28 
105  Aug28 
125I2  May,\3 
205s  Aug  11' 
6 134  Aug  4 
26l4.Aug2iVl 
47  Aug  10 
15I4  May  "j! 
27I2  AugU 
59I4  Aug  11 
92I4  Mayl9 
164  Aug  28 
86!"  Aug  27 
24I2  Apr  28 
43  Apr  25 
1-114  May21 
2'.'3g  Aug  5 
16     Mavis 


hani/e  icn  t^reitous 
year  <1907) 


Unreal 


oB3,«  N  o  \ 

/»    No\ 

..8    No\ 

7.53s  xN'o\ 

75    .No\ 

^63ji\ov 

Hl"No\ 

138    Nov 

.52    Nov 

144     Nov 

(■23l4i\'ov 

S'sNov 

48    Sep 

H7kNov 

46    Dec 

21    Dec 

8i4Dec 

93i->Nov 

130    Nov 

85  Nov 
HI  Oct 
126  Oct 
185  Oct 
106  Oct 
1371"Dec 

1-5.,  Oct 

8  Dec 
48     Nov 

86  Dec 

17  Nov 
41  Nov 
29l"Nov 

I2.3.580ct 

369l"Oct 

lb    Nov 

53     Nov 

3134DCC 

6l4  0ct 

10  Nov 
2I4N0V 

28  Nov 
20  Nov 
107l2Oct 
37  Oct 
75  Oct 
534  Oct 
24l20ct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

478  Oct 
14    -Nov 

9I2N0V 
2y  Dec 
60     Oct 

18  Mch 
45    Mch 

11  Nov 
3934  Nov 
26  Dec 
85I2NOV 

lOO'sOct 
23  Dec 
1234N0V 


Higliesi 


23i2Dec 

j:62i2Dec 
60    Oct 

110  Oct 
2034N0V 
53  Nov 
4418060 
97    Dec 

i83  Dec 
19340ct 
85  Nov 
41    Oct 

12738NOV 
28  Oct 
56  Oct 
70    Oct 

lOOliOct 
9II2NOV 
56  Nov 
65  Nov 
85  Dec 
1IO3I2N0V 
51  Oct 
6912  Oct 
70l2Oct 
73  Oct 
07  Nov 
III4N0V 
26l".Nov 
58    Oct 

24  Nov 
1 !     Nov 

25  Nov 
63i40ct 

100  Oct 
10  Nov 
29I2N0V 
17i2l^'ov 
16  Nov 
9  Dec 
1634  Dec 
2934  Nov 
6S34N0V 

100  Oct 
7:-  Aug 
lOlsNov 
20  Nov 
8  Oct 
14lgNov 
6    Oct 


IO8I4  Jan 

101-5s  Jan 

lo3is  Jan 

122     J  an 

'./4i2  Jan 

^355  Jan 

8534  Feb 

195I2  Jan 

65I2  Jan 

V2ii  "  Jan 

56     Jan 

2712  Jan 

69     Jan 

18     Jan 

79     Feb 

715   Feb 

261,  Jan 

1571"  Jan 

1661"  Jan 

141  "  Jan 

149     Jan 

205     Jan 

234     Jan 

170     Jan 

165     Jan 

334  May 

17     J'ly 

9278  Jan 

1081"  Jan 

3878  Jan 

691"  Jan 

5S12  Jan 

227I"  Jan 

610  '  Jan 

4278  Jan 

837g  Jan 

801s  Jan 

lyi;  Jan 

39  "  Jan 

44I4  Jan 

7578  Jan 

67     Jan 

I8934  Jan 

85     Jan 

76     Oct 

141"  Jan 

47  "  Jan 

86i'>  Jan 

114     Mch 

94     Jan 

172     Jan 

39     Jan 

75I4  Jan 

287s  Jan 

51     Jan 

80     Jan 

3OS4  Jan 

6134  Jan 

281"  Jan 

07I2  Apr 

67I2  Jan 

14618  Jan 

146     Feb 

107     Jan 

275s  Jan 


69  Jan 
90     Jan 

14014  Jan 

168     Jan 

445s  -Mch 

7234  Jan 

92-54  Jan 

147     Jan 

134-34  Jan 

631"  Jan 

110  "  Jan 

91-54  Jan 

189     Jan 

4S-5s  Jan 

9214  Jan 

901"  Jan 

I89I2  Jan 

134     Feb 

124I8  Jan 

76     Nov 

125     Mch 

14138  Jan 

7s     Jan 

IO5I2  Jan 

13918  Jan 

92     Jan 

94     Jan 

3018  Jan 

64I2  Jan 

70  ""  Jan 
483s  Jan 
25I2  Jan 
62I2  Feb 
96I4  Jan 

11  Sis  Jan 
34  Jan 
94I"  Jan 
37I8  Jan 

123  Jan 
29  Jan 
3334  Jan 
5478  Apr 

IO8I2  Jan 

183  Jan 
96  May 
62  Jan 
711s  Jan 
181"  Jan 
38I2  Jan 
301"  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


I 


Banks 


•  tfew  York.- 

Aetna 

America  11- 
Anjer  Exch 
Battery  Pk 
Bowery  ^  . 
iBronxBoroli 
Butch  &  Dr 
Century  H.. 

Chase 

Chatham  .- 
OheUeaEx  H 


Bid 

Ask 

170 

510 

526 

225 

230 

118 

125 

320 

335 

300 



150 

155 

170 

185 

240 

300 

306 

•200 



Banks 

Chemical  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  TI-- 
Columbia  H- 
Commerce  . 
Consol't'd.- 

Copper 

Corn  ExH.- 
East  River. 
Fidelity  H-- 


Hid 

Ask 

405 

415 

I47I2 

1-5212 

300 

■Mr, 

215 

225 

700 

400 

500" 

116812 



115 

120 

217I2 

2221- 

315 

320 

135 

145 

165 

175 

Banks 

Fifth  AveH. 

Fifth    

First 

14th  St  TI  .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  H 
Germ'n  E.\11 
Germania  1i 
Greenwich  H 
H.-xmiltonll, 


Bid 

Ask 

3800 

300 

350 

690 

710 

175 

I97I2 

205 

315 

325 

r290 

130 

135 

47.5 

500 

500 

250 

265 



Banks 

Hanover  .. 
Imp  &  Trad 
Irving  N  Ex 
Jetlerson  H  . 

Liberty 

Lincoln 

Manhattan!! 
Mark't&Ful 
Mechanics' - 
Mech&Tral! 
Mercantile  . 
Merch  Exch 
Merchants'. 


Bid 

Ask 

475 

485 

540 



175 

185 

170 

180 

500 



485 

... 

290 

300 

240 

248 

255 

120" " 

130"' 

165 

170 

I57I2 

162121 

Banks 

Metropolis  H 
Metropol'nll 
Mt  MorrlsH. 

Mutual  H 

Nassau  H 

New   Anist. 
New  Neth'd 
NewYorkCo 
New  York 
N'ht  &Day' 
19th  Ward' 
North  Amer 
Northern  . 


Bid 

Ask 

.375 

16'2l" 

16712 

200 

285 

300 

195 

1:05 

205  ' 

2Y5'" 

500 

300 

310 

--.. 

260 



500 

II" 

155  ' 

Banks 

Bid 

Oriental  H-- 

Paclflo  U... 

230 

Park 

420 

People's  H.. 

295 

Phenlx 

tl50 

Plaza  T[ 

575 

Prod  Exch  H 

150 

Sherman  .11 

135 

Seaboard  .. 

340 

Second  

350 

State  H 

210 

12th  Ward  11 

_ 

23d  Ward  H 

190 

250 
425 
305 


160 

a'sb" 

2'30" 
300 


•  Bid  and  aaked  prices;  no  sales  were  made  on  this 
t  Sale  a'  Stock  Exchange  or  at  auction  this  weak 


day.    t  Ex-rlghts.    §  Less 
A  Ist  InstalUn't  oald.     n 


than  100  shares     H  State  bantu     a  fiz-dtvldend 
Sold  at  prlvaia  sale  at  this  price. 


and  rlebts.   0  New  itoek 


Aug.  29  1908. 
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SlO(  Kls—HIUH/iS't    ANO  LUWtiSl   SALa  fKK.  b,S 


AW7.22 


»y 

IS 
*10l2 

23 
*43l2 

*181 
»lll2 
34I2 
7G1' 
*24l8 
*92 
♦19^4 
♦70 
6 
*60 
3934 
103 
*3378 
*S978 
♦195 


10 
IS 

12 

2334 

45 


12 

341 
79 

241 

95 

21 

78 
6 

61 

40 
103 

34I2 

92 
214 


Mo  id  t'l 
Aim.  24 


30 

12 
♦23 
55I2 
♦106 

8 

46 

81 

9238 

*107 

*1S0 

*90'i 

36 
♦40 
13438 
*128 
12434 
9334 
♦23I2 
♦92 
4038 
*3l2 
*21 
*50 
*126 
♦  III4 
*20 
28-33 

"33' 

21^8 
13412 

I9I4 
♦76 

3538 

92 
♦82 


3OI2 

12 

25 

56 

107 

8 

46 

81 

95I4 
IO8I2 
200 

971 

36 

45 
135 
130 
125 

9334 

25 

93 

47 
334 

2234 

51 
132 

1214 

21 

2878 

217$ 
135 
IP't 

3538 

92 

86 


*94l9 
I43I2 
lOOls 

56 
10334 

♦7 
♦2OI2 
♦10 
♦55 
♦24 
♦79 
♦66 
*67l2 

*114l4 

11 
♦75 

83I4 
10234 
6l8 
♦74 

63 

25 
♦95 

III4 
♦43 

3334 
♦94 
♦163 
*41 
♦9II4 

2234 

78 
♦6038 
♦98 

37 
♦6912 
8I4 

59 

26 
♦73 
♦75 

♦ii" 

♦27 

33 

99I2 
♦70 

45I8 
10778 

4334 

*261'> 

♦105  " 

♦59 
♦251 

55I4 

71I2 
♦90 


I43I2 
lOOls 

56 
103^4 
7I2 

21 

11 

58 

25 

80 

70 

70 

88I2 

'ii' 

77 

85 
10234 

6l8 

76 

63 

25 

96 

III4 

45 

3334 

96 
165 

43I2 
103 

23 

78 

61U 
101 

37 

75 
858 

59 

26 

7612 
100 

Ys" 

35 

33 
100 

73 

46 
IO8I4 

4334 

2734 
108 

60 
300 

5534 

72 

95 


161 2 
*10 
23 
44 

*181 

lUs 
♦3434 

76I4 
*24'4 
§87 

20 
♦70 

♦534 
5601  ■> 

39I2 
IO3I4 

33I2 
*S978 
§195 

♦8 
4I4 
♦  19 

28l2 
♦10 
♦23 

55 
§105 

♦734 

45 

8OI2 

9278 
107 
ISO 
*9n34 
♦34 
♦40 
13418 
*]25 
1237s 

♦gsi-" 
2334 

♦90 

45-^8 
3% 
§21 

497s 
*126 

12 

20 

28 

97 

3278 
*21 
134 

1858 

76I4 

35I2 
♦85 
♦82 


1(1 

1,1- 

IT' 

24 

441 


Ills 
35 

7734 

241-. 

87 

20 

78 
6 

60' 

40 
IO3I4 

3378 

92 
195 
b' 
41s' 

21 

291" 

1234 

25 

55I4 
10) 
8 

45 

801 2 

9438 
10718 
180 

9.l£ 

36 

45 
13418 
130 
12434 

'.  334 

2334 

921  ■> 

46I4 
35s 

21 

50 
132 

121s 

201 

2'- 

9/ 

333s 

22 
1343j 

19 

761" 

3534 

95 

S6 


Aun.  25 


*94 

§143 

*100 

56 

10334 

♦7 

2OI4 

♦  10 
♦55 

24 
♦79 
♦06 

68 
♦^71" 
116  " 

♦  1018 
♦74 

83 
1025s 

6 
§7114 
*62 
♦2334 
♦95I4 

♦  III4 
§43 

33I4 
♦94 
♦163 

4112 
♦9114 

22I4 

7634 

61 
♦98 

3612 

71 
81? 
♦59 

26 

75 
§81 
♦47 

♦  10 
♦26 

33 
IOOI2 
♦71 

4468 
1071  ■> 

43I2 

2634 
♦  105 
♦59 
♦251 

55 

7034 
*90 


96 
143 
110 

56 
10334 
71" 

2OI4 

11 

58 

24 

80 

70 

68 

SSI  2 
116 

11 

77 

84 
10258 
0l8 

7II4 

63 

2534 

961; 

1134 

43 

33I4 

96 
165 

411" 
103 

2234 

775s 

61 
101 

3678 

72 
8l8 

60 

26 

75 

81 

61 

15 

35 

33 
1001" 

74 

45I4 
10818 

4378 

27 
108 

60 
300 

55 

7234 

95 


*') 
l.")l" 

♦  10 
231 2 

♦43I2 

§200 
1134 

♦34I2 
7618 
241" 

♦90 

♦20 

♦  70 

534 
♦60 

39I" 
IO3I4 

335s 

♦8y7s 

*195 
8I4 
4l8 
♦20 
2S38 

♦  10 
♦23 

55I4 

♦  105 

734 
♦45 

7934 

93 
107 
ISO 
♦9034 

32 
♦40 
134 

♦  125 
1241" 
♦93I" 

24 
92I4 
46 
358 
♦21 

♦  126' 

1134 
♦201" 

26" 

9612 

33 

21 
134!" 

19 

76I4 

35I2 
♦85 
♦85 


10 

151" 

12 

2334 
44I2 

200 
1184 
35 
78 
24I2 
95 
2OI4 
78 
6 
61 
3934 

lo;;i4 
3412 

92 
210 
8I4 
4l8 

21 

29 

I2I2 

25 

5534 
107 
734 

46 

7934 

97 
108 
180 

97I2 

341; 

45 
135 
130 
1247s 

9334 

24 

92I4 

4(j7s 
4 

22 

13"2" 
1178 
22 
283f, 
9634 
3334 
21 

13634 
19 
76I4 
3634 
95 
86 


WfriKcrday 
Aug.  26 


♦94 
143 
♦95 

57 
§10312 

♦6I2 

20 
♦10 

56 

2358 
♦79 

66 
♦66I2 
♦8712 

♦  116 

♦  10 
♦74 

8318 
102 
6 
♦71 

62 

2534 

9534 

♦  III4 
4478 
33I4 

§95 
§162 

§421" 

♦9II4 
2238 
7634 

♦601 2 

♦98 
3612 
72I2 
838 

♦59 

♦25 
* 

♦75 

♦47 

♦10 

♦27 
33 

100 

*65 
4434 

10758 
43I8 
2612 

♦  106 
§60 

♦251 

55 

71 

♦90 


96 
I43I2 
105 

5:: 
IO3I2 
7I2 

20 

11 

56 

24 

80 

6712 

70 

90 

'if 

77 

85 
IO2I2 
6I2 

73 

62 

2534 

9534 

12 

4478 

3334 

95 
163 

421" 
103 

23 

78 

611" 
101 

3678 

721" 
838 

65 

26 

7612 
100 

60 

14 

36 

33 
100 

74 

4553 
108!" 

437s 

2634 
108 

60 
300 

55 

75I4 

95 


♦9 
15I4 

♦  10 
2334 

♦4Jl2 

♦  181 

♦  1134 
§35 

77I4 

2418 
§90 

20 
♦70 

♦534 
♦60 

39I2 
103 

34I2 

♦  195' 

*8 
♦4 
♦20 
2SI2 

♦  10 
♦23 

5534 
*105 
734 
♦45 
8OI4 
9458 
107 


10 
I5I4 
12 
2334 

44I2 


12 
35 
7"" 
2o 
90 
20 
78 
6 
61 
4OI4 
103 
35I4 

2T5' 

43g 

2P'8 

1212 

25 

56 
107 
734 

46 

8OI4 

96Ss 
107 


Ti.ursc'ay 

At.  I.  27 


32 
♦40 
1341g 

♦  126 
I24I2 
♦93I2 

♦  23 
♦92 

4OI4 

♦334 

2II4 

♦491 " 

♦  126 

I2I4 
§20 

2778 
♦9612 

33 

2138 
136 

♦  ISI2 
7b5s 
3618 

♦86 
85 


33 

45 
I35I4 
130 
12')34 

9334 

26 

93 

4718 
4 

2II4 

51 
132 

I2I4 

2018 

2778 

97 

3334 

2138 
137 

I9I4 

7658 

3618 

95 

85 


♦94 

♦  142 

♦  lUO 

5612 

IO3I2 

♦6I4 

♦  I8I2 
♦10 
♦55 

24 
♦781" 

671" 
♦67" 
♦88 
116 
♦10 
♦75 

8334 

♦102 

6 

*72 

♦60 

251" 

9558 

♦  10 
43 
34 

♦94 
♦162 

42 
100 

2258 

77 
♦60 
♦99 

37 
♦70 

8I2 
♦60 

26 
♦73 
♦76 
♦47 
♦11 
♦25 

33I4 
♦99 
♦65 

4518 
IO7I2 

43I8 

27 

10678 

♦59 

♦251 

♦55 

73 
♦90 


96 
145 
105 

57 
1031" 
71" 

21 

11 

68 

24I4 

80 

68 

70 

89 
116 

11 

77 

8438 

102S4 

6 

74 

62 

26 

96 

12 

43 

34 

96 
165 

42 
100 

225g 

78 

61 
101 

37 

75 
853 

62 

26 

7612 
100 

50 

15 

35 

33I4 
100 

74 

4534 
IO8I2 

43I2 

27I2 
10678 

60 
300 

56 

73 

95 


91"       HI" 

1618  I7I2 

♦10  12 

24  241" 

4334  433'; 

♦181  ... 

♦  III2  12 
36  355s 
7858  80 
2418  25 

♦90  95 

2018  21 

♦70  78 

♦534  6 

6OI2  61 

4OI4  405s 

§10312  IO3I2 

35  36 

♦90  92I2 

♦195  215 

81"  81" 

♦4I8  4I2 

♦20  21 

2918  295s 

♦  IOI2  I2I2 
♦23  25 

56  57 
107  107 
♦734  8 
45I4  451" 
8078  81 
9>  1"     98 

10/ 12  10712 

♦175  220 

♦95  97I2 

♦33  35 

♦40  45 
I35I2  136 

128  128 

125  1255s 

93I2  94 

♦23I4  25 

921 2  921" 

4738  4838 

3I2  3I2 

2II2  211 

6OI2  601 

128  130 

I2I2  I2I2 

19  19 

2818  2834 

*96l2  9712 

3334  353s 

21  21 

I37I2  1401" 

19  195s 

77  77 

3612  367g 

♦80  96 


Friday 
Aun.  28 


♦9I"     10 
1634     17 
H 
24 


11 

241: 


4334    44I2 


*181 

1178 

351" 

SOlg 

25 
♦90 

21 
♦70 

♦  534 
♦61 

4078 
§10312 

3534 
♦90 

♦  195 

81" 
♦4l8 

♦20 
2938 

♦  11 

♦23I4 
5l>34 

♦  105 

7I2 

♦4  51 2 

8O34 

9838 

109 


1178 

3578 

SUs 

25 

95 

2II4 

78 
6 

62 

411" 
1031 2 

3638 

921 
216 
87. 
4I2 

21 

30 

I2I2 

25 

571 

107 

71 

46 

8II2 
100 
109 


■Sates  o' 

he 

Week 

Shares 


600 
2.115 

100 
2.600 
1.200 

25 

400 

1.566 

213.770 

2.000 

69 

1.100 


♦82 
§60 
♦94 


86 
60 
96 


145      146 
♦100      105 

57        57 
IO3I2  1031" 

♦61"  71 " 
♦2018  21  " 
§1014  IOI4 
♦56        68 

2434     26I4 

79        79 
♦6734     70 

69        69 
♦8833     8978 
♦116       ... 

♦  10        11 
♦75        77 

8458     86 

10218   1025s 

6l8       61 

7612     75I2 

6158  6278 
♦251"     27 

96        96I4 

♦  11        121-. 
44        44 
34I4     35 

♦94        96 
♦162      165 
4234     4234 
♦9II4  103 
23I8     2334 
7834     7978 
61        6334 
♦99      101 

3658  37I4 
♦70        75 

858        858 
♦60        62 
26        26 
73I8     73I8 
♦76      100 
•48        60 
•10        15 
♦26        35 
33I2    33I2 
100      100 
♦70        74 
4578     47 
10834  110 
4334     4478 
2812     29 
IO7I2  IO7I2 
♦59        61 
♦275     300 
55        55 
73I2     74I8 
♦90       95 


♦33 

♦40 

I35I4 

128 

I25I2 
9418 
241" 

♦  9134 
48 

334 

2258 

50 
131 

I2I2 

19 

2858 
♦9612 

36 
♦21 
141 

19 

77I8 

3678 
♦80 
184I2 

♦94" 
146 

♦  100 

* 

10312 
♦6I4 
2OI2 
IOI2 
56 
25 
79I2 
6838 
6834 
89I2 

♦  116 

♦  10 
♦75 

8533 
IO2I4 
61  ■> 
76U 
63 
25I4 
96I4 

♦  11 
43 
34I2 
96 

165 

43I2 
♦90I4 

2334 

7978 

63 
101 

37I2 
♦72 

♦60 
2638 
73I8 

♦75 
51 

♦  10 
♦27 

34I2 
lOOlg 
♦70 

47 
10934 

44I4 
♦2812 
108 

60 
♦275 

♦  55 
74 
95 


35 

45 
13678 
128 
126 

94I4 

24I2 

93I4 

4834 
4 

2234 

50 
133 

I2I2 

21 

29 

98 

3678 

211" 
1443s 

1934 

77I8 

37I4 

95 

8412 

'9'6i" 

I46I4 

105 
671" 

IO3I2 
7I2 
2OI2 
IOI2 
5634 
265s 
7934 
6918 
6884 
89I2 

Tl" 

77 

S7I4 

1027s 

634 

78 

641" 

25I4 

961" 

I2I2 

44 

35 

96 
165 

44 

93 

24 

801" 

6378 
IO2I2 

38 

75 
834 

65 

263s 

73I2 
100 

62 

13 

35 

3478 

10034 

74 

4734 
1101" 

4478 

29 
10884 

61 
300 

56 

75 

95 


800 
200 

7,540 
760 

8,400 

100 

60 

515 

200 


6.465 
100 


11,700 

170 

600 

1,000 

1.010 

383.530 

60 

200 


SlOCKb 

NEW  YORK  STOCK 
EXCHANGE 


3.156 

600 

11,020 

300 

11,000 

700 

300 

240 

20,042 

1,600 

450 

500 

600 

810 

970 

8.650 

600 

18.330 

500 

39.000 

7,200 

725 

2,800 

100 

200 

60 


1,360 
100 
800 
610 


400 
150 
300 

3,720 
450 

3,400 
675 
100 
200 
400 


63,700 

1,000 

5,200 

1,210 

1,200 

510 

1,200 

200 

812 

1,705 

350 

240 

7on 

100 
4,936 
6.675 
2,800 

400 
3,230 

400 
1.200 

100 
1,200 

700 
37 

200 


1,700 
1,310 


389,247 

32,976 

7,710 

1,900 

400 

725 


600 

8,300 
200 


Wheel'np  &  Lake  Erie... 

Do    Istpref 

Do    2d   pref -. 

Wsconsln    Central 

Do    pref   

I  nduslrial&  Miscellaneous 

Adams  Express 
IMs-Cbalroers 

Do     prei 

Am?ig'ampferi    Conper 

Amer  Aerlculturai  Chem 

Do    pre! 

American  Beet  Sugar 

Do    pret 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oll.. 

Do    pret 

American    Express 

American  (Iras.s  Iwlne 
American  Hide  &  Leather 

Do    pret 

American  Ice  Securities 
American  Linseed 

Do    pret 

American  Locomotive- 
Do    prtf 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pret  E 
AmerSmeltin?  &  Reflning 

Do    pret 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new). 

Do  old   pref  tr  rects.. 
American  Sugar  Refining 

Do    pret 

American  Teleph  &  Telee 
American  Tobac  (new) ,  pt 
American  Woolen j.. 

Do    pret 

'/AnacondaCopper  Par$25 
(/BatopilasMin'ng  FaT$ZQ 

Bethlehem  Steel 
do  pref 

Brooklyn   Union  Gas 

Brunswick  Dock&C  Imp 
Biitterick  Co 

(lentral  Leather 
J     Do   pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Uas  (N  Y).. 
Corn  Products  Refining- 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pret 

Federal  Sugar  Kef    of  N    Y 

Do    pret 

General  Electric 

Granby  Cons  M  S  &  P 

Int  Harvester  stk   tr  ctts 
Do  pref  stk  tr   ctfs 

nt  Mer  Marine  stk  tr  ctfs 

Do     pret 

International  Paper 

Do    pret 

Internal  Steam  Purnp"! 

Do    pret 

Mackay  Companies 

Do    pret " 

National  Biscuit 
Do    pref 

.\at  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  510 

New  York  Air  Brake 

North  American  Co.  new 

Pacific  Mail 
eople's  G   L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car. 

Do    pref. ..I.I 

Pullman  Company.. 

Railway  Steel  Spring. I. 
Do    pref 

Republic  Iron  &  Steel.. 
Do   pret 

S loss-Sheffield  Steel&Im 
Do    pref. 

iTennesseeCopper  ParS25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  ExpressIII 
U  S  Realty  &  Improvera't 
U  S  Reduction  &  Rettnlng 

Do    pref 

United  States  Rubber 

Do    1st  pret 

Do    2d  pref.. 
United  States  Steel.. 

Do    pref 

dUtah  Copper Por'jlO 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 

Y\/ells  Fargo  &  Co 

'»  estera  Union  Teleg. 
V\estlngh'seEl<tMfg  assen 

Do  1st    pret  . 


haruje  ^itict  Jan.  i  ly  > 
On    basis    ot    lOO-s/inre    loi. 


Lowesi 


4I2  Mch 
1218  Apr  16 

0     Feb  2 
13I2  Feb  2t 
33     Feb  ly 


164 

5 

14 

45I8 
13 

781" 
9I2 
66 
4 
44 
2612 
84I4 
2434 
§80 
1 170 
378 

234 

1212 
I2I2 
6 
17 

3138 

8512 

O 

21 

70 

55I2 

87-^4 
ISO 

SO 

32 

2738 

9834 
105 
101 

72I2 

I5I2 

7SI4 
5271; 

S2I2 

12 

35 

zbo 

6 

§10 

I5I2 

7534 

1558 

1434 

96 

1034 

66 

27 14 

751" 

69 

55 

731" 
111 

7834 

52 

99 
7 

16 
8 

52 

13 

66 

62 

6978 

68 
102 

7I2 
§70 

36 

8712 

$5 

60 

421s 

24 

SO 
8I2 

3612 

I7I4 

69 
147 

2334 

75 

1434 

63 

36 

8712 
$2612 

45 
4 

4478 

I7I2 

6658 

70 

SbU 
4 

16 

1734 

76 

42 

2534 

871" 
S20 

16 
18  ( 

43 
§260 

41 

38 

58 


Jan 

Mch  6 
Mch  6 
Feb  ly 
Jan  4 
Jan  t 
Feb  10 
Jan  23 
Feb  20 
Jaii  '1 
Feb  \:i 
Mch  4 
Feb  19 
Jan  l(j 
Feb  26 
Jan  s 
Feb  26 
Mch  4 
Feb  8 
Mch  6 
Mch  5 
Feb  25 
Jan  3 
Mch  2 
Jan  13 
Jan  17 
Feb  17 
Feb  20 
Aug24 
Mcii23, 
Aug26 
Feb  15' 
Jan  2 
Feb  IS 
Jan  6 
Jan  2 
Feb  17 
Feb  19 
Feb  19 
Jan  23 
Jan  1.. 
Apr  >>■ 
Feb  -1 
Jau  ; 
Feb  7 
Feb  10 
Jan  2 
Feb  11 
Mch  6 
Jan  3 
Feb  10 
Jan  2 
Feb  19 
J'ly  15 
Feu  10 

J'ly2s 
Feb  3 
Jan  2 
Jan  2 
J'nell 
J 'lie  11 
Mch  11 
Feb  25 
Apr  1 
Jan  2 
Jan  2 
Jan  10 
Feb  26 
Feb  25 
Jan  .<, 
Jan  'J 
Feb  14 
F^eb  25 
F"eb  lU 
Jan  1) 
J'ne27 
Jan  2 
Mch  5 
Apr  20 
Jan  2 
Mch  17 
Feb  14 
Feb  10 
Jan  3 
Jan  3 
Feb  8 
Jan  29 
Feb  11 
J'nei9 
Jan  2 
Jan  7 
Feb  17 
Feb  11 
Feb  21 
Jan  6 
Feb  26 
Jan  2 
Feb  18 
Feb  5 
Feb  21 
Feb  10 
Feb  10 
Feb  19 
Feb  21 
Jan  2 
Jan  2 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
.Mch  11 
Mrh24 


H  igfies' 


105s  J'ly  3 
2134  Aug    1 
I3I4  iua\2L 
27     Aug  \. 
45I8  Augl. 


§2C0 

12 

■•03s 

S35g 

26 

9453 

24/8 

78 
673 

62 

42I4 
104 

363£ 

90 
5224 

yi2 
412 

23 

3178 

1312 

2612 

595s 
109 
8 

46 

S4l8 
107 
llO^s 
200 

96 

37I4 

41 
1371" 
129 
126 

97I" 

2634 

94 
S5012 

$5 

243j 

56 
1341" 

121" 
§25" 

303s 

ys 

371" 
24 

M45s 
2ul" 
80  " 
3S1" 
94  " 
8884 
6dl2 

100 

14812 

1U91-. 
59I" 

1U6 
9 
2334 
I2I4 
65 
27I2 
81 
7OI4 
6934 
92 

120 
l-"8 

§80 
92 

106 

sy's 

SO 

6684 

331; 

9734 

1433 

48 

3612 
197I4 
I6SI2 

4638 
100 

2533 

82I2 

65 
1021" 
«42.-i4 

72I2 
9 

64 

29 

7878 

90 

5238 

I5I4 

39 

37I2 
10234 

74 

48 

1U78 
S4t.l2 

30 
110 

6512 
§260 
Ol's 
89I4 


Aug  2 
J'ly  22 
Augl 
Aug  S 
J'ly  22 
J'ly  24 
Apr 
Apr  23 
Aug 
J'ly  22 
Aug  7 
J'ly  20 
Aug2S 
J'ly  31 
May  11 
Apr  14 
Apr  14 
Aug  4 
Aug  11 
Aug  S 
May  14 
Aug  13 
Aug  " 
Aug  (, 
Aug  22 
Aug  ■. 
Aug  7 
Aug  5 
Apr  :'M 
Apr  31. 
Aug  11 
J'ly  10 
Augl. 
Aug  ( 
Aug  28 
J'ly  17 
Aug  12 
Aug  1 
Aug  1 
Mch  26 
Aug  7 
Aug  7 
J'ly  23 
Aug -7 
Jan  Ii 
Aug  11 
Aug  d 
Aug  11 
May  19 
Aug2.s 
Augl 
Aug  b 
Aug  5 
Aug  10 
Aug  7 
Jue2ii 
J'ly  / 
J'ly  -3 
J'ly  30 
J'ly  U) 
Aug  3 
May  11 
May  7 
Jan  IS 
Jan  16 
Aug  11 
Auglj 
Aug  1 
Aug  19 
Aug  6 
J'ly  22 
Aug  13 
Jan  l^ 
Aug  7 
Aug  4 
Jan  2(1 
J'ly  22 
J'ly  23 
Mch  2-1 
Aug  11 
Mayl9 
Aug  10 
Aug  10 
Aug  b 
J'ly  29 
Aug  6 
Aug  14 
Aug  10 
Aug  10 
Aug  7 
Aug2S 
Mch  30 
Aug  26 
Aug  21 
Aug  18 
May  IS 
Aug  10 
Jan  6 
May25 
-Aug  8 
Aug  S 
Aug  7 
Aug  7 
Aug  7 
AuglU 
Aug  5 
Auglu 
Aug  10 
Aug  S 
Aug  8 
Mch  30 
Mavl'.i 
J'ly  22 
J'lV22' 


-au(/i    101  frevuius 
year  il'J07> 


IjOuesi 


G  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

■150    Au<i 
Aug 

14  Nov 
J  4 134  Oct 

10    Oct 

75  Oct 
734NOV 

76  Mch 
3    Oct 

34    Nov 

24380ct 

/S    Oct 

21    Nov 

70    Nov 

176    Oct 

3    Oct 

2I2N0V 

10    Oct 

SisOct 

638  Oct 

lOljOct 

32I4N0V 

83    Oct 

2l2J'ne 

17    Nov 

60    Oct 

5SI4N0V 

SlSjOct 

150    Oct 

§70    Nov 


Hi(/hesi 

1634  Jan 
37-M  Jan 
2184  Jan 
257s  Jan 
fali2  Jan 

330  J'ne 
167g  Jan 
43->.i  Jan 

121 7s  Jan 
263s  Jan 
96  Feb 
2312  Jan 
SO  "  Jan 
71 "  Apr 
(jOI"  Apr 
4514  Jan 

103  Jan 
3612  J'ly 
90     Jan 

247  Jan 
SI4  Jan 
(ii4  Jau 
3012  Jan 
88  Jan 
19I4  Jan 
36  Jan 
7534  Feb 

nil"  Jan 

§71;  Apr 

40     Feb 

9313  Jan 

1165     Jan 

1173s  Jan 

205     Jau 

102     J'ne 


9284  Dec 

rl06  Nov 

SS  Oct 

60  Oct 

11  Oct 

68  Nov 
$25l80ct 

$3  Oct 

8  Nov 

23  Nov 

to  Nov 

6  Oct 

27  Oct 
ll'gNov 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 
26  Dec 
50  Oct 

47  Oct 
42  Feb 
76  Feb 
89l20ct 
60  Oct 


4l20ct 

10    Nov 

7I2N0V 

61  Nov 
8    Oct 

50  Oct 
40  Oct 
50  Oct 
6Sl20ct 
90  Nov 
OlgNov 
§75  Sep 
33  Nov 
80  Oct 
S5  Dec 
47i"Dec 
37  "Nov 
19  Nov 
70l4Oct 
7  Nov 
37  Nov 
1558NOV 

64    Nov 

I35I4N0V 

21i20ct 

72    Nov 

12    Oct 

50l2Oct 

26    Oct 

80    Oct 

S17    Oct 

42    Dec 

4    Oct 

3934  Nov 

17    Oct 

49    Nov 

70    Nov 

36    Nov 

5I2N0V 

lSl4Dec 

I3I2N0V 

62  Oct 
39  Nov 
217sOct 
79I8N0V 

$13  Oct 
1238NOV 
76    Nov 

31  Oct 
250     May 

64    Dec 

32  Nov 
60    Dec 


i:;7i2 

131 
133 

9884 

36I2 

10278 

30284 

^9l8 

20I2 

65 
126 

I4I2 

49I8 

40 
102 

5778 

283g 
I4OI4 

2434 

88 

78 
163 

97 

(;i21" 
100  " 
163 
152 


Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

May 

Jan 

Jan 

May 

Jan 

Jan 

Feb 

Feb 

Jan 

Apr 

Mch 

Jan 

Jan 

Feb 

Jan 

Jau 

J'iie 

May 

J  an 

Feb 


"'gig  J'ne 
24  Apr 
ISI2  Jan 
81  Feb 
41  Jau 
81  Jan 
75I4  Jan 
71  Jan 
86I4  Jan 

1173s  Mch 
1533  Jan 
87  l''eb 
7614  Jan 

lOa     Jan 

$20-f4  Apr 

14112  Jan 
8984  Jan 
41I2  Jan 
986g  Jan 
16/g  Jan 
60&g  Jau 
57  Jaa 
9973  Jaa 

18118  Jaa 
57I2  Jaa 
99I2  Feb 
41     Jan 

100  Jaa 
7734  Jan 

107  Jan 
S5al2  Mch 

86     Jaa 

Sig  Jan 

Gi     Jaa 

4912  Jaa 

89     Jan 

fll7     Jan 

90I2  Jaa 

3OI4  Jan 

68     Jan 

52I2  Feb 

10973  Jan 

7818  Jan 

503g  Jaa 

10784  Jaa 

53912  Mch 

393g  Jan 

108  Jan 
Jan 
J'ne 
Jaa 
Jaa 
Mar 


97 
300 

85 
164 

il60 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Uniou  Excl 
U  S  Eich  H . 
Wash  H't.  • 
West  Side  1 
Yorkvllle  Ii 

Brooklyn 
Borough   H. 
Broadway  \\ 

First 

Home  Bkll. 

Manufac'rs' 

Mechinlcs'^' 


Bid 

Ask 

175 



230 

.... 

500 

400 

426 

130 

375 

250 

100 

420 

220 

240 

Banks 

Bid 

Ask 

Brooklyn 

Vfontauk  .. 

N  assau 

Nat  Clty.-- 
NorthSidell 
Prosp'ctPkH 
rermlnal  H- 

140 
230 
290 
330 
155 

256' 
305 

130"" 

Trust  Go's 
N  y  City 

Astor 

Rankers'  Ti 

290 

44" 

310 

460 

Trust  Co's 

Bid 

Ask 

N  Y  City 

Bowl'g  Gr'u 

330 

350 

B'way  Tr.- 

125 

135 

Carnegle   . . 

1 1653s 

tl67l2 

Central    Tr. 

1700 



Columbia  .. 

200 

210 

Commercial 

145 

156 

Com 'wealth 

So 

Kmpire 

340 



Eqult'bleTr 

360 

370 

Farm  Lo&T 

lOSO 

---  - 

Fidelity  ... 

190 



Trust  Co's 

Fifth  Av  Tr 
Fulton  ... 
Guar'ty  Tr 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropol'tn 
Morton  Tr. 
Mutual 


Bid 

Ask 

415 

240 

450 

475 

160 

175 

125 

150 

310 

196 

200 

1<I5 

360 

400 

750 

800 

505 

400 

420 

95 

105 

Mut  AU'nce 
NYLlfe&Tr 
N  Y  Trust - 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Uuit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    . . 


Bid 

Ask 

170 

1000 



505 



3'-'5 



395 

405 

t300 

.... 

lUOO 

1075 

326 

;<5o 

1080 

1110 

275 

400 

_-■-- 

135 

145 

130 

140 

Irust  Co's 

Bid 

Brook,  vn 

Brooklyn  Tr 

380 

Citizens'    -. 

125 

Flatbush  .. 

240 

Franklin 

190 

Hamilton  .. 

270 

Home 

90 

Kings  Co  .. 

435 

Lafayette.. 

tl26 

L  Isl  L  &  Tr 

250 

Nassau 

160 

People's  ... 
Wiirianisbc 

260 

100 

400 
135 
256 
210 
280 
100 
455 


ISO 

2S0 


♦  Bid   and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares.    J  Ex-rlghts.  &  New  stock.  •!  Ei-div.  and  rlKhts.   d  Now  quoted  doll&n  per  sliAra* 
t  Sale  at  Stock  Exchaage  or  at  auction  this  week,     i  Trust  Co.  certificates.  U  Banks  marked  with  a  oaxaeraph  it)  are  Stats  baakii. 


New  York  Stock  Exohaage— Bond  Record,  Friday,  Weekly  and  Yearly 


<>(;ot)HviiN»;    t'tHu    I'.^iiK- 


N.  Y.  STOCK  fcXCHAN'^K 
WWiS.  fcilMNO  AUGUST  28 


U  S  2s  consul  leiTistereU.dlHSi 

U  i-iscousoi  couiiou rtiysi 

O  s>  as  resrisieieu Klyl^ 

U  S  as  coupou «1»1^ 

U  S  as  reK  sniiLll  uoiia»..'i;iyii^ 
U  is  3s  cou  siuaU  bouas..ftl'Jl.~- 

U  S  4s  resrislereU 192i. 

If  b  4s  counou ly2. 

USPanOan  10-30  yr  28. fciHSi 

i'oroiErn   tioveriiiitent 
ImpenalJapanese  Goverura'i 

fclerlmg -oaii  I'^s iy2r 

•jii  series  4^ i'.'2o 

Sterling  loan  4s 1  ti 3 1 

Eepuu  01  ».;uL>a  5s  exien  aebi.. 

U  ;s  "I   AlexiCK)  s  1  iu  us  ot  ISHi- 

Gold  48  Ot  1904 1954 

State  aiiU  City  Securities 

A.laoaiiia  curr  iuiiil  is .i9"/ii 

Disc  ot  ColumUia  3-ti5s I'Jli-i 

iK)uisiau;i  uew  consot  4s..  1914 
New  York  City— 

ivew  41-3 1957 

i\ew  4^s 1917 

4--.;^o '-'ori.orate  Stock  ..1957 

4.\^i,  assessml  tjon  is 1917 

Kew  I'orK  State— Hipli way 

liupioveiii't4s 1958 

NoiLi.  ijarouiia  consol  4a.l9n. 

6» 191i- 

So  CKiuUua  4'123  '^0-40 193:- 

Tenii  uew  settlement  as. .191;. 

Vlrsiuia  tund  aeDt2-8s...l9yi 

tis  aelerrea  Brown  Bros  ctle. 

ktaiiroai' 

A  litbania  i-ciit    i>ee  ^o  Ry 
XJLlau;i -Miiil  isee  AKJoaslLiiiit 
Albany  ifc  t^Usii     .see  Delifc  Hm 
AlleiCiCuy  Vaiiey  .bee  i'enn  Ki 
Ailel'  ifc  West     iiee  Jiun  K  &  1 

Ann  Arlfor  1st  'j;  4s /tlyy.) 

Atcu  T<te  &  !'e— Gen  «  4s.lyav 

KemstertU iy»5 

Adjustuieiit  g  48 Ztiyy;! 

KegisicreU. .......... /tiyyi 

btaiuDeil /tl995 

Conv  ?  4» 1955 

10-year  conv  g  5s Iyl7 

Deueiitures  4siseries  u.  i90l 

Beriea  H 191*' 

Beriesl lyll 

Series  K. 191^ 

East  Okla  Div  1st ;;  4s..  192!: 

Atl  Knox  <fc  N    aee  U  cxi  i\ 

4.tlantic  Coast  1st  i.' 4s./tl95'J 

Cliaiies  <fc  Sav  Ist  g  7s..  1930 

ttav  J;  di  W  Ist  gold  08. .1934 

l8t  golu  OS 1934 

Ala  Mm  1st  gu  golU  5s  ..lU2fr 
Bruus  As  W  Ist  gug4s  ..lya^ 

Lidi  N  colls  48 01952 

BUbp  Oca<fcti  gUK48  ..i91^ 
Atlantic  dc  Lianv  isee  isoutli  li> 
Anfltin  <fc  i<  W    tiecUmi  ir'acitii 

Ball  ifcOliio  prior  183128.1925 
Hefjlsleretl /tly2i'i 

<i0ia48 /a94b 

iiegisiereU /'il94t- 

Pitts  Jruic  Ist  (ioia  tjs...iy2.i 
JPJiunfe  -U  Uiv-  i8tg3'uslU2s 
P  L  K  dc  W  Va  Sys  rel  4siy41 
SoutUw  i-iiv  l8l  g3'a8...iy25 

Kegisicren ai925 

Monou  ii.iv  ist  gu  g  5b..i91'£' 
Ceu  (Jliio  K  ist  cg4''.i»..i'.'3t 
Cl  JjOr  di  W  con  Isl  g  oa  X'JS^ 
Oliio  Kiver  KK  Ist  g  63.193b 

(ieuorai  gold  68 193^ 

Pitts  Uiev  da  lot  1st  g  OS  192L 
Pitta  di  West  let  g  4s...  1917 
btai  Isl  ity  lstgug4'28  194;; 
Bat  creek  <k  to   isee  Mica  Cent 
Beecii  creek    Hee  H  Y  C  dt  11 
BeUev  ds  Car    Aet!  lUinoiBCeui 
Bklyn  do  jloutauk    iiee  Long  1 
BroiiS  &  West   Aee  Atl  Coast  L 
BaUaio  a  Y  &  i-rie    aee  trie 
BtlUalo  it  di  P  gen  g  63...193'i 

Consol  411,3 195. 

Aitdfc  West  Istg  48  gu..iu9t' 

Cldt  Mall  Ist  gu  gos 1940 

Bocli  <fc  Pxtts  l8l  g  b3...iy21 

Cousol  1st  g  bs... 19;^'- 

Btillalo&  SouthwesS  nee  lint 
Butt  &  Susq  l8t  ref  g  43.rfl951 
Bur  C  K  <fc  J^    -see  C  K  I  dB  P 

CuiiSolst  ext63 1913 
t'iC  OS 1913 

JK«gij8tered...„ 1913 

Corb  dB  SUawu     nee  ill  Cent 
Carolina  Cent   AeeSeab  Air  L 
Carthage  <fc  Ad    Hee  IV  if  C  &  H 
Ced  a  Lai!  &  a    nee  B  C  K  dt  ^ 
Cen  Br.'incu  liy    -See  Mo  Pac 
Cent  ot  Ua  P.li  Ist  g  5a..jjl945 

Consol  gold  5a 194." 

Kegieiered 1945 

Ist  pre!  income  g  6s 2*1.945 

Staunied 

2u  !  rei  iijcome  g  os pl945 

2d  1  rel  income  g  58  stamped 


y-1- 


FA 
J-J 
J-J 
.Vl-S 

J-D 

j-a 

F-A 

J-J 

M-N 
.\1-N 
M-M 
,Vl-N 

M-S 

J  -J 
A-(; 
J-J 
J-J 
J-J 


.J-J 

A-C 

A-O 
>io\ 
-Nov 
M->. 
J-U 
J.b 
FA 
FA 
FA 
FA 
MS 

M-b 
J-J 
A-0 
A-O 

Ai-N 
J-J 
-U-N 
J-J 


J-J 

i^-J 
A-O 
y-J 
J  -J 
.vl-N 
Al-N 
J-J 
<^-J 
FA 
■U-S 
A-O 
J-l> 
A-O 
A-O 
J  -J 
J-JJ 


1-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

IVl-b 
M-S 


tnce 

jTridau 

August  ?S 


Biu         Ash 

103^4 

104      

nil    10^ 

101      102 

ioo'i-j !!!!.! 

120:'4  Vi\\ 
l-'li4l22 
10..^  102^4 


?  8938  Sale 
4  8a  'b  Salt 
1  79  bo 
4104'al04''f 

99  li 

93     .Sale 
hese   a  r..  pr 

95      

"95"  ;i;;;; 

llligSale 
i  1034  Sale 


y^-ij 

lit;    

103    ..... 

9412 

91     

35       33 


79     

luu^gsal-, 
bSH. 

91 ''J    yji-. 


89^4  Sale 

9734  ^alt 

104     Salt 


90 


97 't 


95^4  Sale 
126      

i-i^ 

lOSH. 

10a     


93 


92  >2  Salt 


lUOHiSaJc    1 100 


Stj", 

9^14 

89 '4  Sals 


looi-^.. 

loj  .. 
lOti  .. 
Iu5  .. 
10  1  •',  .. 
92  J-J  .. 


114  . 
lOZ  . 
9(5  . 
102'i;. 
121  . 
f-Ll4. 

87^. 


F-A 
Oct 


Oct 


106^4  1073, 
104'-4 


I14>s 

10914  Sale 

* lOOK, 

V)i^i    70 

* 70 

*    46        493, 
..I*    40        49^4 


Weeic-s 

i(o,nge 

Hanoi'  or 

0  c 

Since 

Last  Sale 

s;;c 

January  j 

Low       Hxnh 

103^4  Aus'08 

.... 

io:;»sio4>- 

104     J'ly'Os 



;04      104'-t 

lOl's     101\ 

100        10 1.7b 

100;'4  Aug'08 

( 

hjO'4  I02 

!07     J'ne'O'i 

.... 

iom  Feb'0>* 

.... 

101  H  lOli-. 

12lSiAug-08 

.... 

I:8'al22i4 

122  -N  J'ne'Oe 

.... 

120^4  rj;;i.. 

lOai^Mar'Ob 



103^4  103  •■. 

as's     ^9\ 

loO 

^5       91 

h7            8734 

*Jl. 

83  7j.    89  3t 

7918        79'* 

3 

75          8!  '.; 

104 1^     104- 

!i 

IUOI4  105 1., 

99     J'ly'08 

96        3f34 

'dlH       93 

31 

90  S2    94'. 

Ues  0  n  the  b 

asx$ 

ol  $5  to£ 

111     Mar'0'2 

1171.2J'U6'0<. 

.... 

lOoH;  Dec '04 

.... 

110         ni3g 

145S 

;05C8ini4 

III4'-:' Aug't,> 

;oi'4  io4->. 

llu^s      i'l'- 

j'o'i 

105      11U„ 

L04'-j      104-, 

4 

102      104^8 

110          110   , 

1 

109      110 

iU0i4  .\J>I  'O'l 

.... 

12ti     Mar'07 
1^0     aiai'OC 

.... 

.... 

95     J'ly'Ob 

.... 

94        96 

90     J'ly'Ot 

.... 

90        92 

37  '4  Aug'Oir 

... 

L2'a    43 

SO           80 

r 

78       SIS 

yyi-i     lou^ 

438 

95'elOlS; 

99-'4  Aug'08 

.... 

96  Si  100 

90»ii        92 

lb 

83        92 

86     Apr '07 



89            90 

4b 

82  Sj    90 

9534      9'';'4 

iitib 

8.i^4     97;'4 

102-'4      1U4 

■^ii 

y4sjl04 

9M-'8  Muy'O'i 

90  Si  jlui'Ofe 

yO'i    9  b  S( 

9»l2  .Nov'O^ 

94      Nov'Oli 
97      Aug'Ob 

.... 

95 >«    97 Hi 

95           9534 

31 

80       95'\ 

L23*8  J'ne'Of 

.... 

iiT^  i24" 

ll-j»sJan'04 



Il4!i8 -">■■'•• 't'o 

99  Si  Mar'OO 
8B:'4  Aug'Ut 

'1 4        88 

94     J'iy'07 
92  s,        93 

21 

90        94 

90     Api  'Oi 

. 

89  Si    90 

100          100'4 

Ill 

96  Si  102 

95i4J'iy'08 

.... 

95        96Si 

lliO       OCL  '01 

86     Aug '06 

83        88 

93     Aug'OS 

87        93 

89            69^4 

■i.-l 

83^4    89^4 

89      Oct  'Oti 

105'e  Feb'Oi 

109     AprOo 

109^4  J'ne'O'i 

110     J'ne'08 

UO     ilo 

100;»4Ma>'05 

.... 

100^4  10i;»4 

1 19S)  Aiai'04 

88 '<  Oct '07 

.... 

iUO       ii(0T'04 

113HJ'ly'08 

108      113Vj 

lOli-j  Mar'Ub 

.... 

iOlSjlom, 

98      t>ec'07 

.. 

1 03     J'ly  '08 

•103      103 

118     J'ne'08 

114      118 

1 17     Mar'OS 



117     117 

87  'i  Ang'08 



91       91 

107         107 

16 

107  ig  111 

105     Aug  08 

98 '4  105 

1003*  ji.»i'07 

112     May'Ob 

112    iia 

106^8     109  U 

55 

97 14  IO914 

113     Apr '00 
65           65 

6 

55       73 

73     J'ly '08 

65        73 

44 'g        46 

25 

45        64 

52  Vj  Aug'08 



44        53 

li«>iM>r« 

.^f.  Y.  STOCK  KXOHANGE 
Wkbk   E.ndinu  alt.ust  28 


Cent  ot  (ia  RK— f  Con) 

jii  prei  income  g  OS pl!14; 

3d  pref  income  gos  stampe  . 
Cli.itl  luv  pur  juon  g  4s.iU51 
M  ac  di  A"  or  .1)1  V  1st  g  5s.  1 946 

Mil!  Liil  dr  AU  Oiv  58 1947 

Mobile  uiv  Ist  g  58 iy4t.; 

;eu  HH6c  Hotuacol  g  5s  19:57 
:ent  ot  A  J  geu'l  pold  5s. 1987 

Kegisteied /iiyb7 

Alii  Dock  di  Imp  gu  5a..  1921 
L.e  <fc  Hud  U  gen  gu  g  5s  1 9J(i 
Leli  &  Wiiks  B  Coal  5s. .1912 

Cou  ext  guitr  4Si3 </l91l' 

N  Y  dfc  Loug  Br  gen  g  4s  1941 
Cent  Pacuic  .Vpe  so  Pacilic  Co 
CentVermout  1st  gu  94s.ciy2i) 
1  'has  &  biiv   >iee  Atl  Coa.st  ijiiie 

lies  di;  (Jhiogolu  63 relojl 

LSI  cousol  g  5s ly;:i9 

Hegisiered 1939 

General  gold  4  SiS 1992 

Kegisiered 1992 

Bis.-  canity  lst4» I94i 

Craig  Valley  1st  1;  5s 194u 

Kdc  A  Uiv  Ist  con  g  4a..  1989 

2d  consol  g48 198'.' 

Warm  fenr  Vai  l«l  g5s..l94J 

Greenbrier  liy  Istgu  g  la  '40 

Chic  di  Alt  KK  rel  g  3s. ..1949 

HaUwai/  1st  lien  a Sjs...  1950 

Jtotfis'iereii 195i. 

Chic  l!arl&  ij— lien vD 4s  1922 

General  4s 1958 

lUiuois  l)iv3S2.'i 194V 

Kegistered 194^ 

GolU  43 1949 

lowaUiVBiUK  luuil  5S..1919 

Siukiuglund48 1919 

Nebraska  Kxtension  is.lOii'i 

KegiMored 1927 

Souluwesiern  Uiv  43 1921 

Joint  bonds  Hee  Great  iSortli 

Uebeuture  6s 1913 

ilau  de  St  J  OS  consul  6s..  1911 
Jhicdi  K  lllret  cVs  inipM  4s  1955 

1st  cousol  g  6e 1934 

General  coiisol  Isl  os 1937 

Itegisteied 1937 

Chic  di  luu  c  ity  isL  5s.l93i 
01i;c<tgo  di  l..rie     &ee  Krie 
Chic  ludi  houisv  rel  63. ..194. 

Kefunding  gold5s 1947 

bouisv  .N  A  dfc  Ch  1st  6s. 1911 

tnncMddiSt  PtermgSs   iyi4 

General  g  4s  series  A..eiy89 

Registered el98y 

General  g  3  Sjs  series  B.eltiS'J 

Ciiic  di  liSuDivgSs 1921 

Chic  ds  MoKlV  1)1V  5s. ..1926 

CUicdi  Pac  Uiv  6s 1910 

Chicdi  P  W  Ist  gos 1921 

Dakdi  GtSogSs 1916 

Far  &  Souassu  g  6s 1924 

Hastdi  Uiiivl8t78 1910 

Ist  6s 1910 

1&  i)  Kxten  l8t7s 190b 

Lacrosse  di  U  lat  5s iyl9 

Mmeral  PointDivSs 1910 

so  Minn  i)iv  Ist  6s 1910 

.Southwest Uiv  IstOs 1909 

Wisifc  Minn  Uiv  g  5s 1921 

Mil  &  No  Isl  M  Li  68 1910 

Istconsoi  68 1913 

Chic  di  North  w  cons  7s 1915 

Jixtension  4s 1886-1926 

Kegistered Ib86-iy26 

General  gold  3^28 1087 

Kegisiered jjiy«7 

Sinking  luud  6s. ..1879-1929 

Kegistered 1879-1929 

Sinking  lund  5s... 1879-1929 

Kegistered 1»79-1929 

Debenture  os 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  tuud  deb  os 1933 

Kegistered 1933 

North  Illinois  Isl  68 1910 

Ott  C  i'  di  St  Paul  Ist  6s  1909 
MU  L  S  &  West  1st  g  Os  1921 

Kxt  &  Imp  s  tund  g  58  1929 

Ashland  Div  lat  g  6s..l9vj6 

Mich  Uiv  1st  g  68 1924 

Incomes 1911 

Chic  Kock  isl  di  Pao  68. ..1917 

Kegistered 1917 

General  gold  48 1988 

Kegistered 1988 

Ketunding  g4s 1934 

Coll  trust  Series H  4s  . .  lyio 

J  4s iyi2 

M-iS 1916 

N48 1916 

0  48 1917 

P48 1918 

Cliio  B.  I  di  Pao  BR  4fl..2002 

Kegistered 2002 

Coll  trustgold  58 1913 

Bur  Ced  K  di  Northern — 

Con  Ist&col  trg68...1934 
Begi8tere<l 1934 

CBIFdi  N  W  I8tgu6s.l921 

M  &  St  t,  1st  gu  g  78. .1927 


S4 


Friday 
August  iS 


Oct 

j'-ii 
J-J 
J-J 
J-J 

J-J 

Q-J 

J-.I 
J.J 

Vi-N 
Q-.-Vl 
.\1-S 

Q-F 

X-r 

,«->  1 

Vi-N 
VI- 8 
\1-K 
J-D 
J-J 
J-J 
J-J 
.M-  S 

u-n 

A-O 

J-J 
J-J 

F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-K 
iV!-K 
.\i-S 

S/I-K 

;rt.s 
J-J 

A-O 

.vI-N 
.VI-N 
J-J 

J.j 
J-J 
J-J 
J-J 
J-J 

-J 

-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-U 
J-D 
ti-F 
F-A 
F-A 
M-N 
Vi-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
IVI-N 
M-S 
M-S 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-K 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-U 


Ask 

3  9  ■'4 
39^4 


»1U 

*  38 

*  38 
83      

loa    

lOiiSi 

106-4 

103 '4  Sale 
122S2...... 

121     

I08'el0934 

100      

98>4 

loo '-J 

ij7S; 


.■     Hale 

102  Si  Sale 

^ 10-.i 

89  'i  sale 
101      ..... 


I'u2 
93 
76  Si 
07  s. 

loo's 

90 

ioisl 

105^4 

100 
101s, 

98  Si 
96^4 


Sale 

68^ 


feale 
bale 


102 


WeeK's 
Hanye  or 
Last  Saie 


Low       IJiij 

39S.  Aug'ii8 
39  V  Aug'08 
89''8  Feb'iif 
UM's  J'ue'Oc 
1 1  5  Nov'uO 
105  Dec '07 
100  =g  103 14 
1-^2  »a  123 
121  l'2t»4 

107  H:  J'ly '08 


98 

loo 


Apr 'OS 

Aiig'vb 


8S     May'O; 


100 'g 


lOu-^i  , 

82 
121 
113^6  . 


103 

115 
li.'l  S, 
10184 
101 

8.)-H> 
112 

99 

93  Si 
II314 

99»4 

75^4 

6s 

.-jo's 

luOlo 

99 '3 
89  Si 
8  6 '4 
101^4 
105 'v 
100'-^ 
101 

lOiSi 

90 


May'Ob 
U5>* 

Dec '07 
102  s 

-May'Ob 
89  Si 

JPeb'Ot 
99 

J'ly  '08 

I'co'Oa 

Feb '06 

V6S: 

08 
Mn\  05 
J'ly  'O.^ 

JOO't 
90 
J'ne'Ob 

10/ 
J'ly '08 
J'ly 'Ob 

101 
May'Ob 
Oct  'o7 


101  Si lOl's  J'ne'08 


107 

12634 

105^8 
103^8 
J  03  'u 
lOl^l 

"s-y'i 

109 's 

11014 
lo^'s 
109  Si 
104-4 

ii9;>g 

lOi-^B 

loi's 


12714 

io6''i 


103^4 


il03 


107 
loiSj 

102  Si 
101^4 
109  "g  109  Si 
104 14 
1 07 -•4 
IISSJ 
98^8 


i04'BApr'0 
92  Apr'u7 
12^  Aug'08 
113  Aug'0^ 
ilaSi  Feu'oo 
107     J'ly '08 


92 'a 
88     , 

112 
110       ' 
loO 


93 


101^4 

io6'a  ] 
110'"  ■ 


102  Si 

102 

11938 

111 

12234 

119->4 

loasi 

114 
112 '4 
95 


853, 


isaic 
Sale 


94 


67 
"66 '8 


Sale 
Sale 


11218116 


107 


126  Si 
1.06 

i0'.i34 

loa^i 
101  ii 

104  S. 
88 'g 
I15\ 
liO^a 
104 
llO 
105 
13/ Si 
i043g 

iUi-4 

182  '-i 

loss, 

lOO'g 
103 
103  ig 
109 14 
105 !» 
108 '4 
II714 

99 

98Si 

'..2  Si 

89 
111 
110 
109  Si 
104 
101^4 
IOOI4 
105 
103 
109 
109 
10134 

1013g 

11934 
11314 
142  S» 
12b  Si 
109 
1121a 

112  Si 
943^ 

96  s, 
8438 
97 
i  92  Si 
90I4 
93 
9034 
84 
6434 
65 
61 


126  s, 
J'ly 'Ob 
Aug'Ob 
J  ly ''.8 

102 
Oct  '06 
89 1« 
Oct  'Oo 

llO", 

May'0^ 
1 10  '4 
Ang'ub 
J'ly'9i' 
Aug'Ob 
.Api  'Ob 
Api  '06 

May'oo 
J'ly 'Ob 

103 
May'Ob 

109^4 

Apr 'Ob 
Jan  'OB 
J'ly  'ob 
J'ne'Os 
Apr'08 

92  s 
Aug'Ob 
May'08 

iiO 
J'ly '08 
Nov'ii7 
J  ly  '08 
J'ne'Ob 
Feu 'Ob 
J'nt'07 
May'08 
J'ly'Oo 
May'Oo 
M.ay'08 
Aug'OS 
J'lyOb 
Feb '02 
F'eb'06 
Sep  '03 
J'ly '08 
J'ly '08 

951, 
May'08 

86 
J'ly '04 
Nov'Oc 
Jan '07 
May'O  i 
Feb'07 
Aug'07 

67  Si 

66 

67  s, 


1 10  Tg  Mar'OS 
1203a  Mar'03 

111  Nov'05 


5  = 


A'o 


l2o 
14 


Jan'itary  1 


Low    Huin, 
il         41 
27        40  Si 

8J«8  a-.K 

too  Si  l04''8 


92      10314 
117      l24''g 
120i«122 
107      109 


9 -J        98 
98 Si  loo. 


10 


626 

5 

406 


102      lOoig 
107  Si  115  ig 

Jo"  10214 

'b'J'4    8  9  la 


91  Si    99 
89        93  Sj 


6734 
60 


78 
68 


97  100  Si 
y?  iLO^g 
86  :0'a 
b634  ■>^:\ 
y7i8lo2 

105  Si  106 
96      IOOIq 
9»>«  101^4 

lOlSiiOlSi 


97I4IO3SJ 
104 'fc  105*8 

i2'2"  122" 

loOSji  1339 


107  loy-', 

11714  126'9 
106  106 
1 00  10234 

103 14  106 
lUO  103 


85 1,    90^4 


llU        111^4 

104  104*4 
U)83blllSi 
104 '4  106  Si 


102  Si  10434 

iOl3g  I0l»4 


1063,  108 "« 
lOO-ig  lOO'g 
101114  104-j 
101  lOoSl 
108  109Sl 
105'glOo'n 
1081,  108  Si 
11538  1184 

99        99 
08  la    983* 
89        9234 
89        89 
107Silll»a 
103  Si  1 10 
108     109  Sj 


IOOI8IO2I4 
IOOI4  101  s. 
105      106  ig 


108  Si  109 
107      109 
10134  101*4 
lOlSgloiSg 
il8      119-4 
no     llSi^ 


U'2      116S, 
II21II6 
94     100>a 
96Si    a? 
83  la    88 


5534  69 
62 14  65 
69  Si    76 

106     111 


iVilSCt;LJ>AMi«>IJs    BO:>U.-i — Continued  on  >ext  Paae. 


Street  Itailway 

Brooklyn  Kap  'i"r  g  Ss 1945 

ist  return!  conv  g  4s 2002 

BkCity  ist  cou  6a. 1916.1941 
Bk  U  Co  di  ::  con  gu  g  58.1941 
Bklyn  Un  Kl  Ist  g  4-63.1950 

Stamped  ;;uar  4-58 1950 

KuiKSCo  El  ist  g  4s 1949 

Stamped  guar  48 .1949 

Nassau  Jilec  gu  g  4s 1951 

Conn  Ky&  Ulst&ref  g4'a3'51 

Stamped  gtiar  4  SiS 1951 

Ben  Con  'i'r  Co  Ist  g  58...1933 
Det  United  1st  con  g  4*23.193^ 
Havana  Klec  consol  g  68.1952 

Inter-Met  coll  4SiS 1956 

Inter  Kap  T  3  yr  conv  63.1911 
Internat  Trac  coll  tr  48. .1941' 
Manila  Eleo  lst&  coll  5s.  1953 


'  981a 

76     Sale 

'IO234 

91 

lOOSiSaio 


8OS1    81 
75 

9818 

9818 


6y       70<4 

79       88 

69     Sal" 

1 0 1 14  Sale 

=   65 14    6534 


102 
Ti^ 

102 

92  ig 

99 
102 

81>a 

81 

75 

95 

96 

95 

79  S; 

94 

67  Si 

1003g 

6514 
98 


102 

76S! 
May08 
J'ne'08 

100  Si 
J'ly 'Ob 
May'Ob 
Aug'0^ 
Augub 
Mar'tlb 
Aug'08 
J'ue'OO 
Dec '07 
Jan '08 

69  Si 

101  I4 
65  s, 

May'06 


33 

364 


21 


127*. 

I'.JO 

15 


91  102 

65  Sj    7638 
99 '8  102 

92  ig    92  Ig 

93  Si  102 
98      10212 
8IS1    SIS' 


77 
75 
95 
93  Sj 


83 
80 
95 
96 


94        94 
49 'g    &3\ 

100    10114 

60        65  S. 


Street  Kailway 

Met  St  Ry  gen  ool  tr  g  5s.l997 

Retg48 2002 

Bwaydi  7th  Av  Isl  eg  5s  1943 

Coldi9thAvl8lgug  68.1993 

Lex  Av  di  P  F  1  St  gu  g  53  1993 

Third  Ave  UK  coii  gu  43  200() 

Cent  Tr  Co  certfs  .slmpd. . . 

Third  Ave  Ky  1st  gos. .1937 

Mel  W  S  El(Chlc)  1st  g 4s.  193b 

.MU  Kl  By  di  li  30-yT  g  53.1926 

Minn  St  Ry  1st  con  g  5s. .1911 

N  Orl  Bvife  Lt  {;en  4S28  ..193:. 

St  Jos  ByLlH  di  P  Isig  us'3i 

St  Paul  City  Cab  cou  g  5s. 1937 

iJndecground  oil  Lou  5s. ..190b 

Union  i£l  (Chic)  Ist  g  53. .1945 

United  KRs  San  Frsf  4s.  1927 

United  Rys  St  Li  1st  g  48.1934 


*No  price  F'nday;  latest  once  this  week.    aOueJan     tt  Uue  ..\ur     «UueMay    i/Uuej'ue    /lUue.. 'ly 


F-A 
A.O 
J-D 

M-& 
M-S 
J-J 

J-J 

F-A 
F-A 
J-J 
J-J 
.\I-N 
J-J 
J-U 
A-O 
A-O 
J-J 


icUue  .vug 


81       82  S, 

61     

9ySi 

96     100 
96     100 

61""  SalV 
106 

'W>^  '.'.'." 

'.'.'.'."  i'oo" 

70 

81 

oDae  Oct 


SO     Aub'08 



68 

86 

48      J'ly '08 

40 

56 

100          100 

2 

93 

102 

95     J'ly '08 

95 

99 

98     J'ly  '08 

.... 

96 

9S 

61     AugOb 

.... 

49  Sj 

64 

69            61 

3- 

50 

63 

IO6I4  Aug'08 

101 

10614 

93  'a  J '  ly  '06 

109     J'ly'Oo 

107S>  Feb'06 

90  Si  Sep  '06 

103  I4  Oct  'OU 

110SiNov'06 

40     Ang'08 

4ii-j 

414 

101     May'08 

.... 

lOO'g 

101 

70           70 

37 

59 

■ISO, 

82          82 

1 

76 

86 

l»Uti«:Vc»T    /Option  8«*« 


Aug.  20  190«.| 
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N.  X.  STOCK  KXUH  AN«  E 
Wkkk  Kn'iuno  August  '."8 


CUio  Hot'fc  1  &  Pac — (Van J 
Uhoc  Ut  <fc  li  gen  g  68  .oiyi 

Consol  Kolil  5.1 lyo'J 

XcokOc  iJtB  Al  l8l5s lyj;, 

CUic  ^l  i.  A  JS  U    nee  111  (Jeul 

OUlo  St  L  ito  fills    isee  l-eiiu  Ui 

Glue  »l  i-"  Al  <&  O  cou  (is. ..iy.il' 

Cons  lis  reiluceil  to  3  'vs.l'Jo'i 

Cll  SI  i'  <&  Mmu  iStgtiS  lyi: 

Nor  Wiscousm  1st  ^j3...ly;^^' 

SI  1"  <fc  s  ciiy  isi  j;  tjs.-.iyr.' 

Chic  it  V\  eel  i  nil  fieusbsijl '.'■<- 

Consul  60  year  48 ly5'. 

ClliciVs  \\  .Micu    .'set!  i'cre -Murq 

Clioc  u  Jc  u  all    isee  U  K  L  &  i" 

Cm  H  Jt  i>  viaeoui  ■i^js-.-iy;*'/, 

Cin  i>  ifc  i  Isl  «u  K  63...iy41 

C  iiuaai  Fl  W  J'5ts;u4si;.''_o 

Cin  i  lb  w  isi  f-Mi  ^  4».ly.);-i 
Ina  uec  &  W  Ist  g  68...iyoo 

1st  guar  golil  OS ly^o 

C  1  SI  1..  <)B  <-^     <i««  C  C  C  tte  St  1- 
Uin  te  iSi  C    6ee  C  C  C  si  li 
Oleariielu  &  Man    Aee  li  K  <fc  t 
Clfcv  Ciu  C  &  :>t  li  gen  j;  4s  lyy^i 

Cauo  Uiv  Isl  goui  43 lyai 

Cm  vv  ii  M  Uiv  i8ig48.iyyj 

St  JL  Uiv  Isl  col  tr  g48..199n 

ts.csis'<5''e<i layij 

8pr  As  Coi  Uiv  181  g  4s. .1941. 
W  W  Vai  Uiv  I8lg43...iy4,. 
C  i  SI  1^  cfc  U   C01J801  b8..1yj!l. 

Isl  goiu  4.S «iya>j 

KegiSlered /tiyati 

Cm  S  <fc  CI  cou  l8i  g  OS.  .192^ 

C  C  G  Ji  i  consol  /8 1914 

CoueolsmiitunaTs 1914 

(ieuerai  ounsol  gold  tjs.  1934 

Hegisierea 1934 

Ind  Bl  A  W  Islprei  48.194b 
O  Init  <fc  \V  isl  1)1  i>s...ia93.- 
Peo  ds  t.a8t  lal  con  4s... 1941 

Income  48 1991 

Clev  ifc  Aiarieiia    tiee  Peuu  I4i. 
Olev  6u  i*ills    Aee  Peun  Co 

Col  JMuUanU  1st  g  4s I'.H. 

Coloraiio  &  Sou  Isl  g  4s...l9z. 

Keiuudifc  ex.t  4^8 193£ 

Coluui  <fc  tareeiiv    ,st<  so  ay 
Col  tte  Hock  Val    bee  lioci  Va 
Col  &  Tol    /bee  Hock  Val 
Col  Conn  <fc  Term    Isee  M  <fc  \\ 
Couu  <te  Pas  itivs  l8l  g  48.194. 
CubaBK  Ist  6U-yr5  K----iyj-  J 
I  laK  iji  Ul  so    <be«  C  jii  <fc  &l  J: 
J_/aJlas  &  Waco    6ee  M  li.  <fc  j. 
Del  Liack  &  Western — 

MOlTlSifc  t.ssox  l8l  7S...191'1 

Islcousol  guar  78 lyio 

1-tegiBtereii 1910 

l8t  ret  gu  g  3Hi8 20Ut 

N  Y  L.ack<fc  W  i8tb8...19'21 

Conslrucliou  68 19'2o 

Term  &  improve  46 19^3 

Warren  Ist  rel  gu  g  3  '^n.2iJW 
Del  Jfi  Huil  l8l  Pa  Div  78.191^ 

Ket.'isterea 1917 

Ist  rcl  4s  {wh  18S) 1913 

lil-yr  conv  lieb  4s 19U. 

1st  lieu  equip  g  4  -,8 19-^ 

Alb<te  susconv  S'^a 1940 

Kens  dn  saraloKa  Isl  78.19'iiJ 
081  Uiv  KK  Briiige  nee  Pa  KK 
Deuv  <te  K  Wr  Isl  con  g  48.1930 

Ccnsoi  gola4'«j8 1930 

Imiuovemenl  goiu  68...19'.ib 
Kio  <iT  J  one  Isl  gu  g  58.1939 

BiogrSo  Ist  gold  48 1941 

Gnaraiiteeil ...1940 

Biotir  West  Isl  g  48 193;- 

Mge  and  col  trust  48A.1941 

UtaUCeuH8lgug48  al91' 

Des  Aioi  &  i"'t  l>    .see  il  it  .st  i 

Des  Moi  Un  Ky  Isl  g  68. .191'* 

Del  &  Mack  Ist  lien  g  48.199^ 

Oold  48 1996 

Detroit  southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Onl  &  Iron  Uaugelst5s..ly37 

BegistereU 1937 

2d  68 1910 

Dttl  SUorl  Line    iee  Hot  Pao 
Dttl  So  Shore  Ae  All  g  58. .1937 


J  J 
M-ls 
AC 


J-lJ 
fA-S 
J-J 


J.J 

-l-.V 
il-N 
J.J 


iTiee 

August  28 


^sA 


hut 
«102 
lOtf 


l-'8'4 

89      

liOHi 

l-JOS 

117'* 

II-I4 

93        94 


WeeiCs 
Hange  or 
Last  Sale 


70 


80 
"91" 


Low        Unit. 
102  102 

ill      M»v'Oo' 
100^4  J'ue'08 


128        128 

93  Dec  'o;, 
I27I4  Aug'^l^ 
129^4  Alar'04 
116^4  Auc;'08 
112  J'no'O- 
0134  May'oj 


113     Oct. 'Oil 
102     J'ne'U'; 


J-L) 
J-J 
J-j 

.>1-1\ 
.^l-^ 
.«l-b 
J  -J 
l-.N 

S!-l- 

J-J  } 

J-U 

J-i>' 

J-J! 

J-J 

A-O 

k^- J 

A-U 

1|» 


J     J 

r  A 


95 
94 


93  »s    95 


b4 

83 
lu3 

97 

9614. 
l04 
1141^1  . 


98 


124 


I.'^asl  ot  Mmu  nee  St  P  M  &  il 
.Jast  Ten  Va  <fc  tla  tiee  So  it} 
Slgin  Jol<&  l!.asi  Ist  g  58.1941 
Elm  Cort  &  i<  o    nee  Lieli  <fc  A'  i 

Bne  Ist  ext  gold  48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4 1123 1923 

4tli  ext  gold  6s 1920 

6tli  ext  gold  48 192t 

l8t  consol  gold  78 1920 

Istcousolg  tund  78 1920 

Erie  Isl  con  g  4s  prior. .1990 

Kegistered 199o 

l8t  consol  gen  lien  g  4s..l99i 

Kegisteied 1991 

Penn  coll  tr  g  4s 1951 

60-year  couv  4;>  A 1953 

do  Series  B...1963 

Bun  X  Y&  Kne  Ist  7s. .1910 
Clue  <fc  t.riel8lKold58..1982 
Ciev  <vs  iMalKiu  Val  g58.l93t- 

Jelt  KK  1st  gu  g  58 alOOi 

Long  Dock  consol  g  68.  .1935 
Coal  &  KK  Isl  cur  gu  Bs.  192-i 
JDockti^  Imp  1st  ciir  68..1913 
N  Y  Jb  Otroen  L  gu  g  6s.l94G 


Vl-N 
J-i> 
J-lJ 
J-D 
J-J 
b'-A 

FA 
.U-S 
H-S 
M-N 
J-U 
J-.; 
A-O 
M-i, 

J-J 

J-J 
J-1) 

J-0 
J-J 
J-J 

J-J 
A  O 

A-0 

.Vl-N 
J-U 
J-U 

M-S 
A-O 
A-O 
J.J 

J-J 


iVi-h 
.Vl-S 
.VI- !» 
A-O 
J-U 

.Vl-S 

il-S, 

J-J 

J-J 

J-J 

J-J 

F-A 

A-U 

A-O 

J-U 

J-J 

A-O 
A-O 

(Vi->; 
J 


9 1  •'4 . 
40 »a  . 


64     

913, 

81  Hi  sale 


117     . 
US'* 


121     

* 112 

10014 

89      . 
TJl'g 


lOoS  Salt 
looi-jlOl 

100»4 


128>»«  , 
92ii> 


98 


9» 


102 


72^4 


87  s 


94 


90 

87 


109 


90 
89  "i 


106>a. 


108  >2. 


100 !« 

lOe^j 

103     

106  Hi 

96io 

12212  126 


8614  SaJc 
"68''4 


69 


82^4 

64'8i*aJc 
6  6^8016 


11034  113 

104      

99Hi 

123      


103 


70     Aug-Oi- 

91     Aug'OH 

107  "a  Dec  02 


95  95 

96  May'Ot 
95  Sep  'O". 
93-'58        93-v 

bi     Oct  'o; 

Feb-o.-- 

fcep  '00 

Jan '04 

Aug'ilb 

l»8'4UCL  '0, 

109     J'ne'U? 

114     Apr'Ot 


^15 


5 


92 

98 

105 

97 


124  V,      124 14 


94     J'ly'Ot 


92>4  Aiig'os 
39  39 


64 

91^4 

62-'4 


64 

92 

fc4'-. 


91     Apr'Oir 


117  J'ly'OS 
118'flJ'ly'0^ 
127     J'ne'06 


121 
112 

9934 
102 
121^) 
149 
100 
100 

97 

96'u 
12813 


121 
Aug'08 
J'ly'ob 
ireo'03 
Apr '08 
Aug'ul 

100"b 

10; 
Mai'Os 
963< 
Feb '08 


92HiAug'0i 

98 

97 

98 

76 

85 

8713 

76 

97 


Jan  '0 
Aug'oe 
Peu'O 
Uec  "05 
Mar'Ob 

88 
Aug'Ot 
Jan '02 


111)  Sep '04 
92  Mar'o7 
89I1  Aug'Os 

7734  Jan  'OS 
lOHS  J'n6'08 
lOo^jMaT'ot 


108     Mar'08 


106'2MBy'08 

99  \  May'08 

104VApr'(iK 

99     Mai'08 

104     May'Ob 

93     Ue<:0( 

122SiAug'0b 

120     Jau'08 

86 14       6ti\ 

79     Jan  'Ob 

67  67  S 

85 1^  Feb '07 

S2>4        83 

62  64 't 

56 14        57  S) 

115         115 

112     J'ly'oy 

116>^  Jan  '00 

93  S  Apr '08 

124     Feb'08 

118     Sep '06 

106     Mai'08 

100     Feb'08 


1 

16 
320 


Jianpe 

Since 

January  ? 


Lo)o    Hxqi 
104  Is  101 -s 

'9834' 10614 


121  12B'-. 
I24"'i2vi; 
il6"'.2  vii'C. 

112      1 1 3 
91        95I4 


70 
90 


7U 
91 


92 
96 


93 
96 


90        a.v'f 
92"  '92" 


y5'-4  97 14 


465 

2.1 


13 

19 

128 

2 


114     114 

i20"'i2'4''j 


94 


96 


86 
6b 


60 


651a    65 

82        9.! 
1 3        84  '-J 


91        91 


U4'4118S 
llftisl-iOS 


ilt>H)121 
108^8  11-^4 
9  (  S>  100 


i21ial23 

98 14  ioi>% 
94>sl01 

96  97 
91  ■•'4     98 

l28i.il28S 

89  96  S 

98  98 

94  100 

97  98 


85        85 
8313    90S 
70        76 


80 


89  S 


7734    773, 
i02      10:13;, 

ioasioos 


1077*109 


106'al06S 

99     105 

1014104  If. 

9334IOO'-. 

104     lO'JS 


il7 

120 

80 

79 

55 


122  s 
I20I4 

90 

79 

72  S 


G734    84  S 
4a        663, 
40        5734 
116     118 
108 14  112 


98  "a    98  S 
121     124 


106      I06 
100      lOU 


xV.  y.  STOCK  EXCHANGE 

Week   Endinu  August  28 


1- 

*-i 

't, 

^ 

J. 

J 

J 

F 

A 

F 

A 

,V1 

.\ 

.VI 

> 

A 

U 

J 

11 

J 

J 

J 

J 

A 

0 

A 

0 

A- 

0 

jhrtce 

August  ?S 


J-Jl 


A-O 


J-J 


F-A 


M-N 
J-D 
J.J 
F-A 
F-A 
J-J 
J-J 


F-A 
J-U 
M-S 
J-U 
J-U 
J-U 
J-U 
J-D 
.U-S 

J-J 

M-N 
M-S 

M-S 
J-U 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J.J 

IVl-M 
A-O 
A-O 
J-J 


Erie — ( 0071.  J 

S  Y  Sus  <to  W  Ist  ref  58.1937 

2d  gold  iSs 193'^ 

Geueral  gold  6s i94i 

Terminal  Isl  gold  58. ..194.; 

Kems  4i6,ooO  eacii...l94.i 

Mm  i;Koi  A  J  istgo.s.ioii, 

WUk  ^t  Ka  Ist  gu  g  6s.  194L 

ivdc  lud  Isicoii  gug6s..iy20 

Erie  &  Pills    nee  I'euu  Co 

Eraus  &  i'  H  Isl  cons  68. 192 J 

islgeneral  gold  68 194'. 

Alt  Vernon  Ist  gold  68. .192, 
Sail  Co  tSraucU  1st  g  5s. 1930 
Largo  Oi  So  *ee  Ch  M  <fc  St  1' 
l  iiui  <fc  I'ere  Al  .bee  I'ere  Alai 
U'la  I.;  ct  Penm  .See  sea  Air  Uiuc 
fort  St  U  U  Co  1st  g  4'as.l9'iL 
Ft  W  <te  Uen  C  Ist  gOs... .1921  J-D 
Ft  W  dj  Kio  «r  l8t  g  4s. . .  192.'-  J  ■  J 
J  'alHardBSA  .WeSol'aCCn 
V  ^al  U  <fe  H  ol  1882  Isl  58.1913 
ijeor^ia  &  Ala  nee  sea  A  Uine 
Ja  Car  <fc  A'or  nee  Sea  A  Luif 
aeofgia  Pacitlo  nee  .So  Ky 
liiia  V  la  &  Ai  or  nee  So  P;io  C<i 
ijonv  <fe  Uswegat  nee  JS  V  Cent 
ijran<i  Kap&  Ind  6'eePenn  Kl. 
(Cray's  Pt  Term  Aee  St  U  S  S\ 
Gl  Ai'or— C  li<fc  y  coll  tr4s  1921 1 J 

Kea  i.sterotl.  /i 192 1 J  Q 

Greenbrier  Ky    nee  Clies  <fe  u 
oiuU  <&  s  1 1st  rel  A,  t  g  6s  (^i96_ 

Hau  &  SI  J  o    iee  C  B  <te  y 
ousatonic  See  JM  Y  N  H  <to  l-l 
Uock  Vall8tcousolg4ias.ly9V' 

Kegisierert 199V 

C0I&  H  V  Isl  ext  g  43. .194b 

C0I&  Tol  1st  ex  4s 196; 

Uousl  K  <&  W  Tex  nee  So  Pac 
Uoust  &  lex  Cen  i!>'ee  So  Pac  Co* 
I  UinoiB  Central  Ist  g4s.. 19611  J-J 

i-     Kegistered 19611  J-J 

Istgold  3Ss 196ll  J-J 

Kegistered 196l!  J-J 

Extended  Ist  g3Ss 1961|AO 

Isl  gold  3s sterling 1951  M-S  1 

coll  Trust  gold  48 1962|A-OI 

Kegistered 1952  A-O 

L  N  O  cfc  Tex  gold  4s  ...1963  M-N 

Kegistereo 1963 

Cairo  Bridge  gout  48 I960 

UouisvUiVifeTerm  g3'a8.iy53 

MidiUe  Uivregos 1921 

Omaha  Uiv  1st  g  3s 1961 

St  Uouis  Uivdtterm  g3s.iy6l 

Kegistered 19.'>1. 

00^3128 19611  J- J 

Kegistered 196  ijJ  -J 

Spring  Uiv  Isl  gaias... 1951  J-J 
Western  Uineslstg  4s. .1951 

Bellev  <fe  Car  Isl  68 1923 

Carb  &  Shaw  1st  g  4S...193L 
ChiC  St  U&  AJ  O  g  58.. .1951 

Kegistered 1961 

Gold  3128 1961 

Kegistered 1951 

Mempu  Div  Ist  g 48...  1951 

St  L  Sou  lat  gu  g  48 1931 

Ind  Bl  <fe  West  nee  C  C  C  &  St  U 

Ind  111  <fe  la  1st  g  48 1960 

Intife  Great  Aior  l8tg68..1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  68. .1938 

Gold  4s 1951 

Jettersou  KK    nee  Ene 
l/alA&GK    «eeLS<fcMs 
iVan  <b  Mich    6ee  Tol  Jfc  O  C 
K  C  Ft  S  &  Al     iee  St  L,  <fc  S  F 
K  C  &  M  K  &  B    nee  St  U  &  S  * 
tian  C  <fc  PacUic    nee  Ai  K.  &  '1 
liLan  City  Sou  isl  gold  38. .  I960 

Kegistered 1960 

KenlucKy  Cent    nee  U  db  N 
KeokifcUesMo    &'ee  C  K  l<feP 
Knoxville  &  Ohio    6'ee  So  Ky 

Lake  Erie  &  VV  Ist  g  58..  1937 
2d  gold  5s 1941 

Afcrlh  Ohio  Ist  gu  g  6s. .1946 
L  Sho  <fc  Mich  S  nee  X  Y  JJeni 
l.eU  ValN  Y  Ist  gug  4 48.1940 

Kegistered 194u 

Uehigh  Val  (Paj  cons  g  43. 2003 
l_oh  V  Ter  Ky  Isl  gu  g  6s.  1941 

Kegistered ly  ii 

Ueh  V  Coal  Co  Ist  gu  g  58.1933 
Ueh&.X  Y  Isl  guarg4s..iy46 

Kegistered iy46 

EIC&N  Ist  pi  6s 1914 

Gold  guar  6s 1914 

Leh  .&  Hud  K    nee  Cent  ot  N  J 
Leh  <fc  Wilkesb  nee  Cent  olHJ 
Leroy  <&  Caney  Val    &ee  Mo  P 
Liong  Uock    nee  Erie 
i^ug  Isl'd— l8tcong53.M931 

Isl  consol  gold  48 /1.1931 

General  gold  48 193b 

Ferry  gold  448 1922 

Gold  4s 1932 

Unitieit  gold  4s 1949 

U^beuture  gold  68 1934 

Guar  rel  gold  4s 1949 

Bklyn<fc  Mont  Isl  g  68. .1911 

lst58 1911 

IS  y.  B&MBl8lcong68l93o 

N  Y  &  K  B  Ist  g  6s 1927 

Nor  SUB  Ist  con  ggu58ol932 
Louisiana  <fe  Ark  1st  g  6s. 1927 


Hia 
101 


110 


jiSH 


b9S 


10238 

100 


110  11:; 
10-.;  Slot 
lll.T      

yj    


Ill      112 
74S    8i 


H'eetCs 
Hatige  or 
Last  SaU 


Low  hiyii 
103  Uec  07 
100'4  Uec'Oi 
89  J'ue'Ob 
HO     Jan'ub 


102  J'ly'Of 
lUO  Ma,y'U!r 
1103,  Aug'Oi 

112     Jan'O- 

io2sJ'iy'o.- 

114     Apr '06 

96    J'ne'u^ 


105     Mar'9>- 

1:1     Aug'O- 

66      May'Ub 


yo     Dec'O 


973b  Sale 


94       96 


103  S 


96 

9614 

IOH4 


973 


96  3a. 


97\ 


.Vo 


92 14  , 
91^4  . 


101 


10134  , 


993» 

»7-'4 , 


7734 


87       88^ 
b'os'bii" 


Q.J 
Q-J 
J-U 
M-S 
J-U 
M-S 
J-U 
.■Vl-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


112      . 

99      . 

1144. 


ati 


9334  98 
106  Sale 
80 


10734  , 
73»4 


74' 


72       73 


\\\\i. 


*106 
105 


11638. 

1074 '. 


102      . 
101 '4. 


II2I4. 
94 14. 

92  4 

93  . 


95 


93  S 


102 
1014. 
104      . 


'^■O^J 


97 


954 


96  '^Aug'08 
93     Isov'O, 


10338     1034 
99      Oct  'U 
9b''4  Nov'u 

96    J'ly'ub 


102  4  Aug'O  f 
107>(,.-ip;'o, 
92  Aug'ot 
913.J  Aug '08 
89  Nov'u, 
70  del  'O4 
J'no'O,:; 
Alay'o'. 
J'ly'ot 
Alay'o7 
10234  Jan  '07 
88I4  J'ly'Ob 

123  May '91 
784Apr'O0 
7  6'4  Aiuy'Uc 


99 

'.18 

101 

97 


31 


Low     liKgn. 


80        94  ' 
110      1,0 


101 


lO-y 


;.oo    101 

108      11,^4 


tl2 
96 


95 


112 
103 


104       IUI4 
VI        b6 


87     J'nt'ub 
101  >«  Oct  'i 
100     iNov'uo 

9734  Aug'u7 
122  Ueu'06 
100  .^ug'O. 
116  J'ly'o,- 
11934  Alar'0.i 

b8i4  Feb'o7 


100 
98 


Alar'O 
J'ly'ot 


95  Apr'Oc 
106         106 

SO     J'ne'ob 

60  ocl'o, 
1084     loss 

7334       74  H 


7214  Ang'Ob 
63      ui,i.  'UO 


1114  111^ 
101  Mar'Ob 
106  4May'0b 

105  Aug'Ob 

106  Maj'O. 
93^4  J'ne'Ob 

114  4J'ly'0b 
109  4  Oct '9V 

107  4J'ly'0.- 
97     Alay'Ot 


113 'e  Jan '00 
lOoiiJan'OO 


1124  Aug'08 


92  4  May'Ob 
102      Nov'06 

9914001 '06 

82  Jan 'lib 
110     Jue'04 

964  Aug'Ob 


9934  Sep  '07 
110i4^ov'00 
105  Apr'O, 
109      Nov'OO 

98     Apr'08 


9  2 '4    '.".) 
92  4    90  "a 


yS4  103'8 


102     103  4 

9134  'y'2"' 
9134    9^34 


9  V       iO  1  ij 

9'b'4  ioi" 


86 


bvr, 


76^4     76I4 
7*9  4  '  87  ""^ 


100     loo 

1124116 


00  100 

98  98 

95  95 

101  109 

70  90i« 

ibo^i  lii«4 

70  78 


63        724 


10641114 
100     101 
loo     106  4 

102  4105  4 


87  4   95 
108     114  4 


106      10734 
95  4    97 


105     1124 
"83  "i  "924 


81        82 
96"  "96  4 


98        98 


iUlSiCtia.AMiOU!*    B»»M>."v-<Jontiniietl  on  .^ext  Paste. 


Uas  an«l  Electric  iji^ht 

Atlanta  G  U  Co  Isl  g  58. ..1947 
Bklyn  U  Gas  1st  con  g  58.1946 

Conv  deben  6s 1909 

BiiDaloGas  l.stg68 194'. 

ConaolGasconvdebOs 1909 

Detroit  City  Gas  g  6s J.923 

Del  Gas  Co  con  1st  g  6s. ..191b 
KdEill  neeH  YGdiKUH&P 
Eq  Ot  UiN  Y  Ist  con  g  6s. .1932 
Uae<&  ElecBergCoc  g6s. 19411 
Gen  Electric  deb  g  348. .1942 

10  yrg  deb  53 1917 

Gr  Kap  G  U  Co  Isl  g  58.. .1916 
Hudson  Co  Oias  Ist  sr  5s. .1949 
Kan  City  ^Alol  Gas  Ist  g  5s  1922 
Kings  Co  El  L  ifc  P  g  58...iy37 
I     Purchase  money  6s t997 

Bit  El  11  Bkii  Istcon  g4s  19. t',' 


J-D 
M-N 
MS 
A-O 
J-J 
J-J 
F-A 

M-S 
J-lJ 
F  A 
J-U 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


105      bale 
126      136 

66        66^8 
143 14  Sale 
99      loo 
964 


101 14 


79 '4    83 
127      Saie 

944 

1044 

90     

102     105 
110     111 


105 
1264 

56 '8 
135 

994 
100 


105 

1264 

143 -'e 

99  S 

Apr '07 


96     Mar'O,- 

61 4  Oct  '01 

79     J'ly'O-? 

125  4     127 

10734  Dec '00 

102     J'ly'Ob 

99     Uec'06 


110         110 
90     J'ly'Ot 


21 

8 

2 

158 

2 


92  4106 
119     129 

54        60  4 
103      14356 

934    99  4 


96        96 


79       80 
1064129 

1014  ib'2' 


103      1114 
b.1        !I0 


tins  and  Klecrrtc  Lis'it 

Lac  Gas  Lot  St  L  let  g  58.el919 

Keiand  ext  1st  g  58 1934 

Milwaukee  Gas  L  Ist  4s.  1927 

N  YGELH&Pg  6s. ..1948 

Purcliase  money  g  48...  1949 

Ed  El  111  Ist  conv  g  58. .1910 

Isi  consol  gold  5s 1996 

NYdiy  El  L&  P  Ist  con  g  5sl930 
N  Y  ifc  Kich  Gas  1st  g  6s.  1921 
Pat  <te  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  <fc  C  l8t  cou  g  68.1943 

Kotuuiling  gold  6s 1947 

GhG-LcfcCkel8tgng5s  1937 

Con  G  CoolCh  ls'tgug63.'30 

Mu  Fuel  Gas  1st  gu  g  58. 1947 

Syracuse  LigUting  Ist  g  68. '51 

rreniou  G  &  El  1st  g  68. .1949 

Westchester  Liglit'g  g  53.1950 


Q-F 
A-O 
«1-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
.U-S 

J-J 

J-D 

.\1-N 
J-U 
M-b 
J-D 


101 

102 

101*4 

io2"' 

84 

Sale 

102  4 

1044132 

i.Si 

95 

97 

100 

117  4 

10314 

Sale 

102  4 

100 

103 

994 

90 

102 


103         102 
lOl     Aug'08 

914  Jan '07 
101         1014 

84  84  4 

103  4  Aug'Ob 
108     J'ue'08 

89  89 

1037gNov'05 
10434  Nov'05 
115  J'ne'08 
103'*  IO3I4 
103 'e  J'ue'Ob 
1004  Aug'Db 
100     Aug'Ob 


UO 
103 


MaT'05 
J'ly'O.-* 


99     103 
lOl     101 


88  102 
75  87 
984130 

108  108 

89  89 


1074115 

94  1034 
98  104 

95  loo's 
92  100 


...  1014  104 


•No  once  Friday;  latest  bid  and  asked  this  weeic.tt  Due  Jan  ftUueBob  dUueApr  eUiteMay  ADuej'ly    A;  Due  Aug  0  Dne  Oct    g  Due  u«e   *ODtlOBB«J» 
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N.  Y.  STOCK.  EXCHANGE 

Week   t.xuiN«  Acgcst  '-'8 


Ijoaisv  &  NasUv  gen  g  6s. 1930 

GoU]  5s 193" 

■DnUieil  Kolil  4s 1940 

Kegistereil 1940 

Sm£  aimi  roU16s 1910 

CoU  trust  pola  5s 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
E  H  <fe  >«asli  Isl  g  6s 1919 

Li  GlU  <b   L^X  !!01ll4'2S...iy31 

>"  O  <fc  Al   1st  uold  t}s....l930 

N  O  <t  ii  2i!  gold  68 1930 

Pensacoia  Div  gold  os... 1920 

St  L,  Uiv  1st  gold  6s 1921 

l!*!  eold  OS 1980 

At!  Knox  &  Cui  div  4s..lV'o5 
A'.i  Kuox  ffc  Aor  isl  !;  osl94i' 
Hender  BUgelsts tg6s.l93l 
KeutucKy  (Jent  cold  4s. .  1987 
LJiJN  &.M.<teMl8tg 4 "23  1945 
Licfc  >;-.^ouUi  M  loint  48.1952 
1«  J<la  <fc  S  ist  gu  g  08.  ..1937 
a&C  Bdge  gen  gu  g  4  "^s  1 945 
Peus  <fc  AU  Isl  gu  g  68. .1921 
S  A;  >;  Aia  con  gu  g  5s..  1930 
Ij<fc  Jett  iSugeCoeTig48..194 
L  .N  A  &  Oil    met  (J  1  <S:  L 

Mahon  Coal    6e«  L.  S  <fc  Al  S 
annatlan  Ryconsol  48.1990 

KfL'islereil 199(i 

Stmpd  tax  exempt..  1990 

McK'pLiii  a  V     Ace  A   1  cent 

Metiopouian  Kl    tiee  Alan  Ky 

M.ex  cvui  oonsol  gold  4s. .1911 

Isi  consOL  income  g  3s.al939 

2d  consol  income  g  38..al939 

ilex  Inieruat  isicoii  g4a.l97i 

Stamped  guaranteed..  .1977 

Mex  JsortU  ial,  ;;olU  6s 19io 

ftUcli  (jent    i>ee  H  X  Ceui 
Mid  ol  JS'  J     nee  Krie 
Mil  L,  S  <fc  W    mee  Cliic  &  N  \\ 
MUcfe^'ortU    6eeCUil&«tt 
Minn  <fe  .>3t  ij  Isl  gold  78..  1927 

Iowa  Ex  l8lgold78 1909 

PacUic  Ex  Ist  L'oht  6s..  .1921 
South  West  Es  Islg  78.1910 

Islconaoigoldos 1934 

Islandreiund  gold  48. .1949 
Dee  M  ifc  Ft  D  1st  ^ii  4»...'35 
ilinn  <fe  St  1-  gu  iSee  B  U  li  &  >i 
JI  StP  &  S  S  M  con  g  4  mt  gu  '3b 
M  S  b  M  <fc  A  1st  g  4  mt  gu  1920 
Mum  U  n  6ee  St  P  M  &  Al 
Mo  Kan  &  Tex  Ist  g  4s... 1990 

2u  gold  4s 9x990 

Ist  est  gold  58 1944 

Ist  &  reluiid  4s 2U04 

Gen  s  X   4.^5 1936 

St  L,  Div  Ist  ref  g  48 2001 

Dai  <fc  Wa  Istgu  g53...194o 
ICan  (Jcfc  Pac  let  g  4s...  1990 
M.0  K  &  E  Ist  gu  g  OS...  1942 

M.  E&  Ok  1st  gu  5s 1942 

M  E<fc  i  0lTlslgug5s.l942 
SherSliifc  so  1st  gug  58.1943 
Tex<fc01Ual8tgug58...l943 
tIoPa«itic  181  oou  g68  ...1920 
Trust  gold  5s  stamped. al917 

Kegistereu aial7 

Ist  coll  gold  OS 1920 

40-year  gold  loan  4s 1945 

3d  78  extd  at  4% li^^a 

Cent  Br  Ky  isl  gu  g  48.1919 

Oen  BrancU  U  P  l8tg48.194 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pao  B,  ol  ilo  1st  ex  g  48.1938 

2d  extended  gold  58. ..1938 

St  E  Ir  xUci;  Sgen  con  g  6sl931 

Oen  con  stampgtdg58l931 

UniHed  &  ret  gold  4s. .1929 

Riv  &  li  Div  Ist  g  4s..  1933 

Verdi  V  i  &  W  1st  g  5s.l9i:o 

Mob  J  <fe  K  U  Islconsgos.loS.i 

U.ob  &  Ohio  new  gold  6s. .1927 

isl  extension  gold  6s../tl927 

Ueuerai  gold  4s 1938 

M.ontgom  Div  ist  g  5s. .194'" 
St  E  cfc  Cairo  coll  g  4s.. el 930 

Guaranteed  g  4s 1931 

Si  <fe  O  coll  4s     <See  Southern 
Mohawk  <fc  Aial    Aee  JM  i  C  <fc  H 
Mouougaheia  Hiv    Hee  B  <fc  O 
Moul  Cent    t>ee  St  P  Ai  efc  Ai 
Morgan's  i.ia  <fc  X    &««  S  P  Co 
Morns  di  tsaex  See  Del  Ecfe  W 

Nasli  Cliat<fc  St  E  1st  78.1913 
1st  consol  gold  58 192o 

jasper  Branch  Ist  g  6s. .1923 

ilcAi  Ai  W  <fc  Ai  l8t  68. .1917 

T  <fe  P  Branch  Isl  68....  191 7 

Nasli  Flor  6c  Shet    See  E  <fe  N 

Nalof  Alex  prior  lien  4^28.1926 

Isl  consol  4s 1951 

New  H  &  D    6eeU  Y  2i  U&H 
N  J  J  nnc  KR    6«e  is'  T  Cent 
New  &  Cin  Bdge    6e«Eou<fcX 
N  1  Bfein  &  Alan  Bch    Hee  E  1 
N  y  Cenl<fc  K  Rivg3>3S.1997 

Registered 1997 

DeOen  g  48 1934 

Eake  Shore  coUg  3'28...199» 

Registered 1998 

Mich  Cent  coil  gSi^s 199b 

Registered 1998 

Beecli  CreeK  Ist  gu  g  is.  1936 

Registered 1936 

2d  gu  gold  08 193b 

Bee.;hCr  Ext  lain  3'2Si<1951 


frtrtau 
Atigust  3S 


J.D 

MM 

J-J 

J.J 

A-U 

.\i-N 

A.O 

J-D 

.11-N 

J-J 

J.J 

M.S 

M-S 

M-S 

M-N 

J 

.VI- S 

J.J 

.Vl-S 

J.J 

F-A 
J.J 
FA 
FA 
M-S 


A-O 
A-O 
A-O 


J-J 

J'ly 
Jly 

M-S 
il-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-IM 
!VI-S 
J-J 


J-D 
FA 

.M.N 
M-S 
J.J 
A-O 
.U.N 
FA 
AO 
M-a 
il-S 
J-D 
M-S 
M-N 
.\1-S 
il-b 
F-A 
M-S 
.U-N 

r-A 

J-D 
J.J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
iVl-S 
J-J 
J-D 
y-J 
.M-S 
F-A 
(^-F 
J-J 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


J-J 
J-J 
M-K 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 


hui 

asA 

•llSia 

112 

99 

Sale 

104^1 

105 

9  5  Hi 

Salt 

111', 

10ft 

120'4 

120 

los 

'W 

105 

943* 

95  H 

9rt':i 

82 

«5 

110 

98 

lOOHl 

103 1, 

97       98 
"99"saiV 


82       82I4 
18     Sale 
16        17 


126 
lull* 

10 114 
103  Hi 

"82" 

97 

102 

Sale 

84 

Bale 

Sale 

iSale 


9S 
83  Hz 
105 
80 

8lHi 
81  Hi 
lol  Hi 
♦  S^ 
108 

106^4 

106      101)^6 

100^4 

10414 

112 

101 


Sal.. 
102  H 


78H2 

"so" 


9  7  Hi 
Salt 
90 '-J 


.  102 


loyifi. 


86 
80  Hi 


86  H. 
Salr 


115Hi. 


Wee  It's 
kanye  or 
Las'  t>aie 


Lew 

11S14 
no-fe 

V'6-\ 
lol"* 
105 
103 

95  H> 
111 
104 
II9I4 
122-4 
107 -^i 
117 

62  Hi 

90  Hi 
116 
I08H3 

8- 

1  10^4 


HlQll 

Aug'08 
J  uc"t>S 

99 
J'ly '06 
Jiie'OS 
Aug'08 

95'-i 

isroT'07 

aiar'ii8 
Aug'o^ 
.Mai'i.'O 
Aui;'06 
May'07 
Aug'o7 

9(»'h 
J'ly  '06 
Jac  '06 
J'ly '08 
J'ne'os- 

,^2 
J'ly '08 


113     Jan '08 

111      AIay'o7 

91 H2  Jan '08 


97  98 
104     Apr    -, 

98  99 


8m  82>4 
\.\i\  is 
le^sMay'Ob 
9o'>8  J  IV '01 
80  Feb '08 
iOo      May'Ot 


126  J-'ly'OS 
iDli^  Aug'o,- 
118  Jan'O. 
n3'4  Mar'OO 
10314  Aug'Ob 
79'BAug'Oa 

97  Apr'06 

98  Aug'08 
102     J'uc'o7 


82 

lo3 

80 


95 


97^8 

83  Hi 
105 

78 

80^4 

83 
102  Hj 

90 
107  H, 
107 
1053, 
100  Hs 

104 

\V^ 

102 
104  H> 

97 

77H2 

9a 

85 

84  "4 
110 

99'4 
112 
lOsa^ 
106 

86 

85  Hi 
107  Hi 

98 

,119 

|105H, 

84I4 

105 

75 

101 


113 
.111 


91>!.Sale 

901-. 

93  Sale 
82  H»  84 
7aHj 


83  H) 
105 

80 

8 1^4 

Aug  ito 
Api  '08 
J'ly '08 
J'ly  08 
Aug'iib 
Aug'Ob 
J  iie'OB 
J'ly 'Ob 

ii2 

lOk!H2 

Feb'o7 

97 

78  Hi 
JIar'08 
Feb '08 
Jan 'Ob 
Mar'06 
Feb '08 
Dec'O'i 

lo9 
Jlay'Ob 

06  "fc 

85  Hi 
Apr'Oo 
Dec 'Oh 
AJuy'oS 
Jan  '08 
Feb'08 
Aug'us 
Alay'Ob 
lSov'04 


99»« 


102 


112H2Aug'08 
111  J'ly '08 
116HiMay'0( 
117i4Mar'05 
113     J'ly '04 

100     Apr'08 

81H»Aug'u8 


91>«        91», 
90    j'ne'Oi 
92Hj       93 
83  83 


81 

83 

76 

102 

102 


81 
J'ly  '08 
Apr 'Ob 
Feb'07 
Mar'04 


-3  : 
I? 
Ao 

39 


15 


20 
i'19 


6. 
10 

10 
106 
154 


Hatiije 

Sincf 

January  1 


Low    Hid't 

ll-.">8llbl4 

,104  Uli'j. 

95      100 


loo      105 

Ui2      105 
88        9c  Hi 

10314  104' 
115^4  11914 


86 


UU' 


88  94  ^ 
97'^  97'-i 
79  Hi    87 

110^4  IIOI4 


U3      113 

b'ii^'tj'iH' 


92        98 
96^4    99' 


74I4     P5\ 

14  Hi   201-j 

iO         1 8  \ 


80 


8U 


12514128 
lOi      io3 


.00 
80 


10314 
82 


06 'a    S'?^^ 


94 

77  Hi 
95 
7478 
71 

80 '6 
102"-^ 
87 

lOJSg 

102 
9/  Hi 

looH, 

102 '..i 

lu4Hi 

88 


99 

85 
IO5I4 

80 

b2 

83  Hi 
lO'iiHi 

90 
108 
1^-7 
106'. 

luoi» 

lo4 
112 

102  'v 


87 'g  98 

68  78  Hi 

95  95 

85  87 

83  Hi  84 14 


99'*    99' 


103  110 

lOO  106 
68  87 
7  6        86 14 


113     119 

105  Hi  105'.. 

84 '4     bi'^ 
102  Hi  105 

76       75 


1101.,  114  H. 
lo5Hi  111 


99      looH, 
77       82 


87  Hi  9314 

88  Hi  90 
91  95 

75  84 

73  81 

74  Hi  83 

76  76 


BOP.  !).">« 

Tsi 

/Ytce 

WeeK'n 

*. 

Hanqe 

N.  y.  STOCK  EXCHANGK 

ij  i- 

tri'iav 

Kanqe  or 

c-  - 

.•yinci: 

Wekk  E.vdi.vg  August  28 

.^i; 

Aufiust  -8 

Last  Sale 

^o 

January  l 

N  i  Cent  cfc  K  R— cconanii^a- 

Bid.          ASK 

Low       JiiyU 

Low    Jiiyti 

Oart  <fc  Ad  1st  gu  g  4s      1981 

J-D 

J-D 
M-S 

Gouv&03welslgug5s  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 

98     Mar'08 

98        98 

N  J  J  uDc  R  gu  Ist  4s      19S6 

F-A 
M-N 
A-O 

105      Oct  "0^ 
101  i-i  J'ly'Ob 
107Hi     107 '• 

N  V  cfe  Harlem  g  3H2S      2000 

91      

IOoHj 

N  Yds  JSorth  1st  g  OS.. .1927 

1 

107.iil07Hl 

N  \  &  Pu  lslcougue4s  1993 

A-O 

96     100 

101i4Dec'06 

.... 

Nor  &  Jlont  Istgn  g  58.1916 
fine  Crees  reg  t'uar  6s.  1932 

A  0 
JO 

118  s 

107      Nov'Ll7 

R  W<&Oconlstext5s./a922 

A-O 

ill  Hi  Sale 

1 1 1  Hi     1 11  H 

1 

10S'8li2 

Oswe  &  R  2d  gu  g  5s...el916 

FA 

100  Hi 

loo     Jan'O". 

.... 

105     105 

R  W'  <b  0  T  R  181  gu  g  6s  1918 

M-N 
J    J 

Kutlaml  1st  con  "  4H2S     1941 

106 !«  Oct  *uo 

Og<fcECham  Ist  £ru4s  gl94S 

J-J 

87 

86     J'ly'Ob 



82        87 

Rnt-Canad  1st  gug4s.l949 

J-J 

86 

90     Aug'Ob 

.... 

85        90 

St  Eaw  <fe  Adir  1st  g  OS    1996 

J-J 
A-O 
J-J 

UIH. 

.22     Jaii'oii 
125     Feb'08 
99^4  Apr'O^ 

2<(  i..'Olil  6s                            1996 

.... 

125      125 

Utlca  &  Blk  Rivg-u'g4s!l922 

looag 

9934     Vl93i 

Eake  Shore  gold  3HiS 1997 

J-D 

93      SiUt 

92  Hi  Aug'.  8 



8934    94 

Registered 1997 

J-D 

90H1 

92      Aug  OS 

.... 

90        92  Hi 

Debenture  g  4s i928 

M-S 

96      

96            96 

2 

b8'8    96 

25.year  g  48 1931 

M-N 
JJ 
J-J 
A-O 

94  Hi    95 
107^4 

94  I4        94  .>4 

\J0 

88=8    9434 

Ka  A<feGRl8tguo5s  1938 

Mabon  C'l  RR  Ist  5s     1934 

106     

104       

lO'J      Oct  '.(7 
100     May  08 

Puts  <fc  L,  Erie  2d  <:  5s.'al92b 

100    100 

Pitts  McK  &  r  1st  gu  6s.  1932 

J-J 

117       

130     Jan '03 



2d  guar  68 1934 

J-J 

112      

.... 

McEeesifc  B  V  lstg6s  1918 

J-J 

108      

. 

Mich  Cent  Ist  consol  6s  1909 

.\i-S 
M-S 

J-J 
J-J 

104  Dec'o6 

105  Dec '07 
119     J'ue'06 
100^4  Jan '07 

1 06  Hi  No v'OO 

.... 

6s 1931 

109''4 

Registered                     1931 

48 1940 

9o     

Registered 1940 

J  Ldi  S  Istg  3H!S 1951 

M-S 

90     J'ne'Ob 

90        90 

l8tg3HiS 1U5-' 

M-N 

88^4     91 

8b«4  J'ly'08 

88        883* 

Bat  C  cfc  Stlir  IsigTi  g3s  1989 

J-D 
A-O 

iS  i.'ClliC&.St  E  l8l  g48  193', 

lOlis 

102         102 

10 

953^102 

Registered                        193'i 

AO 
J-J 

101 

102 '-J  103^4 

I02I4  Mai'o7 
U'2;8      102'b 

West  Shore  1st  is  gu... 2361 

2 

98      104 

Registered •<;36i 

J-J 

lOiislOl't 

L02     Aug'08 

.... 

96  H,  102 

X  Y  cfc  Green  w  L,aKe    Hee  Erie 

a  Y  &  Har    See  N  Y  C  cfc  Hud 

.\  Y  Eack  .few     See  D  L.&  W 

.\  V  ii  E  cfc  W    See  Erie 

^■  Y  cfc  Eon  g  Br  See  Cent  of  N  J 

N  V  ^Ni  ii  cfc  11— Conv  6s..  194s 

J.J 

129^4  sue 

129         12934 

B.i 

11 5  Hi  12934 

Conv  deben  3  H.8 It  56 

J.J 

90  ig  Sale 

S934        90  H. 

46 

85        901s 

Housaiouic  R  con  g  58. .1937 

M-N 

H37j, 

112     Mar'ob 

112      112 

JM  H  cfc  Derby  con  cy  5s.  191b 

iv;-N' 

106      

N  Y  cfc  North    See  N  Y  C  cfc  H 

N  Y  0  cfc  W  ret  1st  g  4s..ffl992 

M-R 

97 14    99 14 

98          98 

li 

92  Hi    981a 

Regis  §5,000  only (/1991; 

,V1-S 

96 

lOlHiJ'ne'Ot 

N  Y  cfc  Put    See  N  X  C  cfc  H 

N  Y  cfc  R  B    See  Dong  Ishuid 

N  Y  S  cfc  W    see  Erie 

N  Y  Tex  cfc  Al    See  So  Pac  Co 

Xorcfc  South  Ist  g  68 1941 

M-N 

105 

99  Hi  J'ne'08 

.... 

99H!    99Hi 

Nortcfc  V'i'estgengOs 1931 

M-N 

II8H1 

12018  Jan '08 

.-.- 

i'.iO     120  ig 

Improvem'l  cfc  extg6s..l934 

F-A 

128 

117  '.^  Jan  '08 

U7Hill7H» 

ISew  iiiver  1st  g  63 1932 

A-O 

il8Hi 

127     Oct  '06 

N  cfc  W  Ry  Ist  con  g  4s. 1996 

A-O 

98  'b  Sal.) 

98           98 'e 

33 

92I4    99 

Registered 1996 

Div'll3ticfcgeug4s...l944 

A-O 

91     Sep'O. 
91           91i» 

J-J 

91l8  3aic 

7 

8414    91 

10-25  year  conv  4s 1932 

J.D 

89 ',  bale 

8b3g        903t 

166 

78        903g 

PocabCcfc  C  joint  4s..  1941 

JD 

88 

86 '8        87 

4 

77       87 

C  Ccfc  T  Ist  gu  g  5s 192/ 

J-J 

loo     

109.2  Feb '05 

Scio  V  cfc  N  E  1st  gu  g  4s  1989 

il-N 

98      100 

98           98 

1 

87  H2    98 

North  iUmois    See  Chi  di  N  W 

North  uhio    See  E  Erie  &  W 

iS'or  i'ac — Prior  hen  g  4s..  1997 

Q  J 

103  Hi  Sale 

103         103  Hi 

80 

99     103H) 

Registered 1997 

0-J 

■Hoi     

101         101 

^ 

9734  lul 

General  lieu  gold  3s a2047 

0-F 

74      sale 

73           74 

3b 

68       74 

Registered o2047 

V-F 

71       73 

71     Aug  08 

.... 

tSHi    71 

St  Paul.Dul  Div  g  48 1996 

J-D 

96  Hi  Jan  08 

8a       96  H» 

Dul  Short  E  Istgu  68..19le 

M-S 

......   ...... 

......     ...... 

.... 

C  B  dj  y  coll  tr  4s     See  Gt  N  or 

St  P  di  iS  P  gen  g  68.. ..1923 

F-A 

116     

116     Aug'C8 

.... 

116     117 

Registered  certi£lc'8..1923 

«-F 
FA 

li5H^ 

116     May'08 

.... 

U6     116 

St  PaiU  di  Dta  1st  58 1931 

108^8 

I1714  J'ly 'o7 

.-.. 

2d  5s 11)17 

A-O 

J-D 

103 '-.i  104 
93        W 

103 '-2  J'ly'Ob 
loo     J'ly '08 

102      103  Hj 

1st  consol  gold  4s 196b 

100      100 

Wash  Cent  ist  g4s 194b 

.^-V, 

89      

93     MayOi 

Nor  Pac  Ter  Co  Isl  g  6s. .1933 

J-J 

115-">e 

li5HiJ'iy'ot 

.... 

112     115H, 

N  or  Ry  Cal    See  So  Pac 

.\  or  Wis    See  C  St  P  Al  .fe  O 

2\'or  cfc  Alout    See  N  Y  Ceiil 

1   k  Ind  ds  W    see  C  C  C  .fc  si  E 
V^luo  Riv  RR    See  bait  &  O 

Ore  &■   Cal    see  SoPac  cu 

ure  Short  Eine    See  Un  .fao 

Oswego  cfc  Rome    See  N  i  C 

(J  C  F  di  St  P    See  C  &  N  W 

pac  Coast  Co  1st  g  5s 1946 

A  ac  ol  Missouri    See  Aio  Pac 

J-D 

109     10934 

109     Aug'08 

iOl  la  109*4 

Penn  RR  isl  real  est  g  4s.  1923 

M-N 

103     

103     J'ne'Ub 

102     105 

Cousol  gold  5s 1919 

M-S 

'103^4 

105      Nov'Oi 

.... 

Consol  gold  4s 1943 

M-^ 

99 14 

101  H:  J'ly '08 

loiHiiom 

Consol  gold  43  (w  1) 1948 

MN 

103^4  Sale 

102^4      io3^j 

431 

100    10334 

Convertible  g  3128 191- 

.U-N 

98  Hi    99 

98 1«        98  Hi 

■i:3 

OIU    98H» 

Convertible  g  S^s 1915 

J-D 

94-'4  Sale 

941-4         9434 

386 

88        943^ 

Alleg  Val  gen  gu  g  48. ..1942 
DRRR&  Bgel8tgu48g.'36 
PhUaBaldi  W  isl  g  4s     1943 

ilrt-S 
F-A 

95      

99     J'ue'ui 

Al-N 
J  -J 

107  Hi  Oct 'Ol. 
10'.;     Jau'O.-i 

Sou  Bay  ds  so  ist  g  58...19'^4 
U  IS  J  iriti  &  Can  gen  4s. 1944 

M-S 

102     

llOHaSep  '04 

Penn  Co — Guar  Ist  g4i2».1921 

J-J 

105     

105 14     10514 

i 

10234  10518 

Registered 1921 

Guar  3HiS  coll  trust  reg.  1937 

J-J 

103 -fe  J'ly '07 
90  Hi  J'ne'Ob 

M-S 

81^4 

Guar3H2SCoUtr  ser  B...1941 

F.A 

85     

92  Hi  J'ly '08 

86i»    94>« 

Tr  Co  cerlit's  gu  g  3Hi8.19i6 

M-N 

94^4 

95     J'ne'Ob 

92  Hi    95 

Gu  31-28  tr  ctfsC 1942 

J-D 

J-D 

88        93 
87  Hi    93 14 

64 14  Feb'08 
90  Hi  Alai'06 

84I4    84'4 

G^  3Hi8  tr  ctlsD 1944 

Guar  15-26year  g4s....l931 

A  0 

9dHi 

97  Hi  J 'ly  08 



90       97H» 

CidB  Mar  Ist  gu  g  4  Has..  1935 

.VI- N 
J-J 

97      

106 14 

110     Jan '05 
lOSHi  Aug'03 

CI  cfc  P  gen  gug4HiS8er  A.'42 

Series  B 1942 

A-O 

.U-N 
F-A 

106^4 

Scries  C  312S .1948 

90      

89      

98  Hi  Dec'Oo 
90     Alay  08 

Series  D  3Hi» 1950 

90        90 

iVllStlE!..!  li>fcOll.S    UUMiS— Continued  on  >exl  Pa«e 


Coal  BD<I  Iron 

Col  F  dfc  1  Co  gen  s  1  g  68..1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  <fc  C  Ist  g  6hi919 
Cleart  Bit  Coal  Ist  8  1 4s...  1940 
Col  Indu  Istifc  coll  58  gu..l934 
Contin'talC  Ists  r  gu  58  g.  195^; 
JetJ  ds  Clear  C  dc  1 1st  g  5.^.  1926 
Kaudi  HC  cfc  Cist  8f  g5s.i9yi 
Pleas  Val  Coal  Isl  g  s  f  5s.  1928 

Sunday  Creeii  Co  g  58 1944 

Xenn  Coal  gen  os 195i 

I'enn  Div  1st  g  6s al917 

Birm  Div  Istconsol  6s. .1917 

Call  C  M  Co  Ist  gu  g  6s.  1922 

De  Bar  C  cfc  1  Co  gu  g  63. 1910 

Valron  Coal  cfc  Co  Ist  g  58.1949 

Victor  Fuel  1st  s  t  5s 1953 


85       95 


Ti 

Sale 

*...... 

99 

80 

9H 

Sale 

105 

105Hj 

.  .. 

«I06 

108 

100 

97 

sale 

90  90 

77  Aug'08 
107  Hi  Oct  '04 
102=8  Apr'OO 

95     Apr '02 

71  7  2 

107«8Dec'04 

107     May97 

105  Hi  Dec '06 

105  Oct '00 

78  Fob'07 
98  1(9",. 

106  Ang'ii8 
loO'e  J'ly '08 
102  Apr'o.' 
101     May'Os 

97  97 

93  H)  Feb  '07 


11 


192 


10 


79Hj    90 
56       77 


3334    72 


82 12    99  Hi 

loo 

108 

99 

10834 

102 

103 

100 

101 

80 

97 

'i'eleRrai>ii  itnd  Telephone 

Am  Telep  &  'i'el  coll  tr  48  1929 

convertible  48 1936 

Comm  Cable  Co  Ist  g  4s. .2397 

MetXdc  T  I8t8lg58 1918 

Mich.  State  Telep.  Ist  5s. 1924 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4HiS...1950 

Conv  4s,  Sene.s  A 1936 

Mul  Un'i'el  s  Iund6s...l911 

>LanuiactitruiS  •^'  iuiiustriai 

Am  Cot  Oil  est  4H28 1915 

Am  Hide  d.:  E  lat  s  t  g  6s.. 1919 
Amer  Ice  Seoar  oeb  gOs..  19-5 
Am  Spirits  Altg  Isl  g6s..l9iu 
Am  Tliread  Ist  col  tr  4s. ..1919 

Am  Tobacco  40-yrg6s 1944 

4s 1951 


J-J 
M.S 

y-J 
M-N 
FA 
J-J 
M-N 
U  N 
M-N 


Q-F 
.M-S 
AO 

.Vl-S 
J-J 

A-O 
FA 


90 

Sale 

93 '8 

Sale 

90 

8  3  Hi  sale 

871, 

88 '4 

813t 

Sale 

100 

92  Hi 

fl4 

89 

89 't 

71 

loo 

88 

108=8 

b^lc 

74HiSaib  1 

90  90 

92  Hi        94 
8534  Mar'08 

104  Feb'Oi 
96=8  J'ly '08 
86  87  Hi 

88  88 

81 H)        82 

100         lOo 


92^4 
89'g 

97 

88 

108 

73 


923, 

90 

72 
Mari>b 
J'neo8 
108  V 

74  Hi 


10 

24W 


1 

176 


75  Hi    90 

84 "»     94 
8534     8334 

9214  "96^ 
84        94 
81        89 
75        83 
.00     loo 


86  934 
7.tHi  90 
.  8  '•!  73 
..  1  100 
b3  88 
96  •■  liiy'4 
601.J    763* 


NopnceiYlday;  latest  bid  aiidaaiced.  aDueJan  fcDueFeb   cDuejdax  dDaeApc   A.Due  J-'ly  *:Duo  Aug    oDueOM    pDue>iov  aDueUec  iOptionSala 


Aug.  29  190S. 
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I » *  #  .>  I  #  :* 

i<.y.  STUCK  h,A(HA.\UK 
WkkK    h.NI»lN<.  AfOUST  28 

Vt^BIl    to — (  •    OlttitiUtiU  J 

Eswin  Pillst;-ug3'-ja  B.194( 

Series  C 1940 

6r  KiV  I  ex  Isl  iru  s;  i^in  \'.'-i 
puts  Fl  V\  Ji  C  iMl  78...1!<1 

2il7s i9i 

3(178 /1191.: 

Puts  \  6i.  AbIi  Ist  COD  6».1S/'^. 
PCC&SSt  LvlnSi«  A...194(r 

Series  B  s"'" 194-' 

Series  (J  KUai 194L 

Series  u  4s  >:uar 1946 

Series  fc.  3  Sj  »:  liar  B 1941 

Series  t  4s  >;uai   196.: 

C  Si  L  <fc  P  Isl  coll  K  6s.l93i 
PeDsacuia  >t  All  Aee  L  <fc  ^asli 
Peo  <fc  t-asl     6fe!  (J  U  (J  <fc  bl  L, 

Peo<*>>  PeK  l/u  Isl  n  (is 19'JI 

2ii  gom  4Hjs wl9Vil 

Pere  Miirq— ClidB  V\   Al  os  lu.il 

ifluilA;  P  il  ;:  OS 1920 

Isi  coLsoi  golii  6s 19'ii' 

Pi  lliuou  l>iv  isl  g  6s.  1 935^ 

SagTusde  H  IsljiUfi  4s. 1931 

PhxlBdiVV     AcePeniiKU 

PllllH  <fc  Ke.i<'.uir   coii.->  7S.1911 

Philippine  Ky  Isi  30-yr8l48'37 

PUlb  >.,llJ  <Ji   Ol    1^      SCO    f  OUU  Uli 

Pitts  (Jleve  dc  lol  bee  li  tto  O 
Pitts  li  I  W  »fc  (Jh  Hee  feun  (Jo 
Pitts  McKees  <te  V  Hee  N  V  Ueu 
Pitts  Sh  <fc  1^  li  1st  Si  6s. ..1940 

laloousoi  goUl  6s 1943 

Pitts  <fc  West    bee  ii&O 

Reading  Co  gen  ^  43 199'i 
Keijislereil 199V 

jersey  (Jeui  coll  n  48. ..1961 
Beusseiaer  ili  Sac     Hee  U  &  H 
Uioli  <te  Uau     bee  soutli  Uy 
Bich  <te  Meek    bee  souUiern 
Bio  (ir  W  est  bee  l-»eu  &  Hio  (ii 
Hocli  &  Pitts    ibee  a  K  <fe  P 
Boiiie  Wal  &  Og    bee  N  i'  (Jeul 
Kutiaua    bee  !s  i.'  c>ent 
o  ag  i  U8  &  U     Aee  Pere  Marq 
DtJo  A>  lir  Isl  lal  M  48...194'i 
8tli&  (Jairo     bee  Molj  &  Uiiui 
St  ii  &  Iron  Mouu  L    bee  M  P 
8t  L  K  C  di  iS     bee  WaOasli 
St  L  M  Br     bee  1  KK  A  ol  St  L 
8t  Louis  <te  •■-  an  li'ran  Cisco — 

General  guKi  6u 1931 

General  goio  6s 193i 

8tl^<te&*  HK  cousg  4s..'9o 
Soutliw  UiV  1st  B  08. .194'. 

BelumLing  g  48 1961 

5-yeiu  gold  notes  4H1.-190.- 
StL  M  &  So  Kasl  gu  4  '•jgl909 
mV  b'l  b  &  M  cuu  g  08..19:.!t 
K  C  Ft  S  <fc  .il  Ky  rel  g  48  193ij 
K(JdB  M  K&  B  I8lgu6s.l9<i9 
Oz'rkifc  (Jli(.-  IsLguos  g.lylo 
8t  LiOUis  so  bee  lUinois  C'eni 
8t  1,  S  W  l8l  g  48  OU  ctI8.19»'.i 
2(1  g  48  Liic  OouO  clls...pl9ttii 

Cousol  gold  48 193- 

Gray'sPtTer  l8tgug68  1947 
6t  Paul  lb  Uul  bee  iS  or  Pacilic 
St  Paul  M  <&  Man  'Zii  68.. .1909 

Ist  cousol  gold  Os 193:i 

Begisti'reil 193,; 

KeUuceu  to  golu  iSjs.-lOoo 

Kegistereil 1933 

Dakota  ext  gold  Os 19io 

Mont  exl  1st  gold  48. ...1937 

Kegistereil 1937 

Eilmn  ^Nor  Uiv  Islg  4sl94t 

Muiu  Uuioii  Istg  68 192'.. 

Mout  L'  IbI  ga  g  68 1937 

Kegistereil 1937 

Isl  guar  gold  68 193. 

Will  &  S  F  Ist  gold  03. .193,- 
St  P  ifc  Isi  or  Pao  bee  JN  or  Pau 
8tP<fcS'x(Jity  6ee(JStPildi;u 
8  A <&  A  Pass  Ist gug 4s...  1943 
8  Fe  Pres  &;  Pli  Islg  63...194; 
8  F  <fc  >J  F  Isl  sink  1  g  6s. 1911 
Sav  F  &  West  bee  AU  (Joasl  1^ 
Scioto  Vai  <fe  N  K  6'ee  Wor  <te  V\ 
Seaboard  Air  Line  g  48  ...I960 

Coll  tr  letuiid  g  63 1911 

Atl-Birm  30-yrl8t  g  4s.el93o 
Oar  Cent  Isl  con  g  48.. .194 
Fla  Cen  &  Pen  Isl  g  6s. 191 
1st  laud  gr  ext  g  58.. .1930 

Consol  gold  6s 1943 

Ga&  Ala  Ky  Isicon  68ol946 
Ga  (Jar  ik  Ao  1st  gug  6s  192 

Seab  <b  Koa  Isl  us 1920 

Sher  SUr  «fc  so    <S>ee  il  K  &  T 
81I  Sp  Oca  dc  U  bee  Atl  (Joast  L 
80  (Jar  &  (ia    Hee  Soullieru 
Soutliern  Pacific  (Jo — 
Gold  4s  (Cent  Pac  coll).fcl949 

Begistered kliiii 

Cent  Pac  Ist  ret  gu  g  48  1949 

Kegislered 1949 

Mortguar  gold  3'2S..A;1929 

Throut;U  St  1,  1st  gu  4s  '54 

GalHar<fe  S  A  Istg  68. .1910 

Mex  &  Pacl8tg68 1931 

Gila  VG&,N  Isl gug 6s.  1924 
H0U8  K  &  W  T  Ist  g  OS. 1933 

1st  guar  5s  red 1933 

B  &  'r(Jl8tg58intgu..l937 

Cousol  g  68  ini  guar. ..191'. 

Gen  told  4s  ml  guar. .1921 

WacodclS'  WtUTl8tg6s'3o 

A  <fc  N  VV  l8l  eu  c5s 1941 


A-U 

Al    (M 

AO 
AO 
AIN 
M-N 
FA 
JO 
AO 


<4f 

.vl•^ 

JD 
AO 

A-U 

F-A 

J   D 
J.J 


AO 
J-J 

J.J 
JJ 
A  0 


J-J 


JJ 
J, J 
J  J 
AG 
J  J 
J  D 
J-L 
Wl-N 
AO 
AO 
AO 

M-N 
J-J 
JD 
J    D 


J-L 


J-J 

.>l-b 
J-J 


AG 
W!-N 
Al-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J. I) 
J-D 
F-A 
F-A 
J-Li 
A-0 
FA 
M-N 
M-N 
Wl-N 
M-N 
J-J 
AO 
A-O 
"iH-N 
J-J 


/TtC« 

Hvittav 
August  28 


92>4    OS's 
90      

104  Wi 

109      

109      112 

109^4 

icbig 

10»      

108      

102  "i 


89  Sj. 


115 


106 


108  110 
97'dIIO 
97      


U4       96 


114»«, 


98^4  Sale 

vol-. 

90  ^  Sale 


83     Sale 


116     

106     Halo 

90 

96      loo 

70^8  feaJ.- 

90 

yu't 

115      117 
70^4  Sale 


97 


93  H;  Salt 

76     Sale 

76     Sale 

loo     


104  Hj 

128      

126      

108  Sale 

105      

106      

98      


96 
107 

127 


llO^a. 
114     . 


86     Salt. 
100  "4 


90 


60 
91  Hi 


.     92 
,  107 


98 
9/»a. 


.  100 


89     Sale 


96  >i 

"ii" 

93  ^ 

98^4 

Sale 
96 

"95" 

100  Hi 

106 

I09I4 

110'4 

9414 

Range  or 
Last  Sale 


Low 

92 

98^4 
108 
127  »8 
119 
119 
116 
IO8I4 
107-4 
1 1 2  ^j 

99 

91 


Apr '07 
Apl  '04 
Sep  'OH 
Oct  '02 
J'ne'oO 
Apr'04 
May '05 
J'ue'08 
J'ly'"8 
I  '  ■  ■<i5 
Aug'08 
May'o8 


6  5 


So 


114^  Aug'Ob 


123  Is  Jan '06 
100»4  Dec'O  ■ 

109  Apr '02 

110  Aug  0^ 
100^4  Apr '07 
100  Si  May08 


llSinMar'Oe 
96  Si  Apr '0» 


no     J'ly'OS 
J37ej'ii'y, 

ysH  383. 
95  Aug'08 
95  Si        96  ■''8 


88 


115 

105 
90 

loo 

98 


88 


J'ly  08 

105 
Jan  '08 
May'os 

71^4 

Nov 'Ob 


li3      Alai'd^ 
69  S)        70 '4 


90  Dec '07 

91  93  Si 
76  76  Si 
75          76 

101»6Apr'o7 

104  J'ly '08 
127^^  J'ly'08 
134  Deo '00 
10738  108 
UOHi  Apr'Ol 
105Si  Aug'06 
V)»  Aug'Ob 
loo  "4  Oct  'Ob 


124     May'Oo 
130     Apr'Oo 

L36I4  Aiiiy'06 

1  11  Si  Apr '1/6 
116  Si  Dec '06 


85  4  8614 
102  Sep  '07 
110     Oct '06 


59\  Aug'08 
90  Aug'08 
88  Jan  '07 
85  J'ly '08 
107^4  Aug'uO 


1 09  "-J  Mar'o6 
96  4May'oa 

110  Jau'06 
106     M.ar'07 


87  S) 
84 
95 ''8 

86 
94 

101^4 

107 
105 
101 
104 
10'J>.i 
107  5e 
93Si 
116 
109  Sj 


89 
J'ne'07 

96'*, 
J'ne'O? 
Aug'dS 
Aug'Ob 
Aug'Ob 
Jau  '08 

1U6 
Jan  '08 
Aug'OO 
J'ly '08 
Nov'07 
J'ly'OH 
Dec'06 
Feb '06 


178 
"20 


290 


11'. 


67 


128 


29 

75'7 


Range 
tiince 
January 


Low   Mi,yii 


106  4  1081^4 
10714108 


99 
90 


99 
91 


109     114'-. 


LIO     110 


100  Si  100^4 


96'a    97 


109>4ll0 


93 

90 

86 


99 

97  k. 


113 

103 

90 
lOO 

64^4 


83 


115 

108  S. 

90 
100 

75 


111      114'-^ 
663*    74»g 


84  S>    92 
66       76>-,i 
66       76 


10214  lOdOe 

126S5l',ib^ 


102      108 


103'8  105^4 
94        99 


128     130 


111  Si  111  Si 


78       86>4 


43  Hi    60  H. 
<i6'4    90 


85       85 


92        9611. 


83»4    89 


94        99 


80       86 

88       9o 

10134101^4 

107     107 

101Sj106 


100      104 

1O9I4II2 


87       93  S, 


BOi^ur^ 

N.  Y.  STOCJK  EXOHANGK 
WEKK     ENDING   AUGUST  28 


-■ouuieru  i'ac  (Jo— <  Loiuiiiaeaj 
Morgan's  La  <ij  T  Ist  78,191b 

1st  gold  6s 1920 

No  ot  Cal  guar  g5s 193b 

ure  &  Cal  Isl  guar  g  5s.  1927 
so  Pol  Argulsls6s...cil909 

l8l  guar  g  OS cl910 

So  Pacol  Cal— OS  Life  F...1912 

Isl  gold  6s 1912 

Isl  con  guar  g  58 1937 

SPacot  JS;  Alex  Isl  g  b8..1911 
So  Paci-oasl  Ist  gu  4s  g.  1937 
'i"ex<fciS'osabUivl8lg68,l9l2 

Con  gold  6s 1943 

0  Pac  KK  Isl  rel  48 1966 

.-loutbern— Isl  cou  g  os 1994 

Kegislered 1904 

Develop  &  gen  Is  Ser  A.  196b 
Mobifc  Uluoooil  ir  g  43..193i? 
Alem  Div  Isl  g  4S2-68... 199b 

St  Louis  div  Isl  g  43 1961 

Ala  Cen  K  Isl  g  6s 191,b 

All  <fc  Danv  Ist  g  48 1946 

2d  48 194b 

Atl  <fc  Vad  l8t  gguar43.1949 

Col  <fc  lireenv  Ist  Os 191b 

E  T  Va  <te  Ga  Div  g  68. .1930 

Cou  l8t  gold  58 1960 

E  Ten  reor  Hen  g  68 193^ 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ky  1st  g  68 1922 

liuox  &  OUio  Isl  g  6s. ..1926 
iloOifc  Bu' prior  ueu  g6s  1946 

Morlgage  gold  4s 1946 

Rich  <&  Dan  con  g  68 1916 

Deb  6s  stamped 1927 

Kioli  <b  Meek  Ist  g  48...194e 

So  Car  &  Ga  1st  g  68 1919 

Virginia  Mid  ser  C  68...l91b 

series  D  4-68 1921 

Series  E  68 192b 

General  68 1930 

Guar  stamped 1930 

W  O  as  W  isl  cy  gu  4s. .1924 
West  JS  C  Ist  con  g  68. .1914 
.S  di  iM  Ala     6eB  L  ifc  JN 
.spok  Kails  da  JSor  1st  g  68.1939 

1  er  A  Ol  SI  List  g  4^18. .1939 
i  isl  con  gold  5s 1S94-1944 

Gen  reluud  8  1  g  as 1963 

St  LM  Bge'i'ergu  g  68.1930 
lex  <\i  JM  O    bee  so  Pao  Co 

lex €i;  Pac  Isl  gold  68 2000 

2d  gold  inc  6s 72000 

La  Div  B  L  ist  g  6s 1931 

W  Mm  W  d;  A'  \V  Istgu  5s  '30 

I'ol  <fe  O  C  ist  g  58 , 193;j 

Western  Div  1st  g  us. ..1936 

General  gold  5s 1936 

Kan  cfc  M  isl  gu  g  4s 1990 

i'ol  P  <fe  W  Ist  gold  4s 1917 

I'olStLds  WprIieng3Sjs.l925 

60-year  gold  4s I960 

i'or  i±am  &  Bull  Isl  g  4s./a94l 

U  later  di  Del  isi  cou  g  os  192b 
1st  retuud  g  4s 1962 

UuPacKii&  1  gr  g4s...l947 

Kegislered 1947 

1st  ds  rel  48  (w  I) £/2O08 

20-yr  conv  4s 1927 

ore  Ky  in  iSav  cou  g  4s. 1946 
ore  Short  Line  Istg  6a..  1922 

Isi  cousol  g  68 194b 

Guar  relund  48 1929 

Kegislered 1929 

Utah  dc  iMor  Ist  78 190b 

Gold  6s 1920 

Uni  IS  J  KK  ds  C  Co  bee  Pa  KK 
U  tall  Central  bee  i^io  Gr  Wes 
Uialidfc  JSorth  6ee  Uu  Pacific 
U  tica  ii  Black  K  bee  H  Y  Ceui 

Vandalia  cou,sol  g  43 1966 
era  Cruzd5plslgu4Si8l934 
Ver  Val  Ind  ds  W     bee  Mo  P 
Virginia  Mid    bee  South  Ky 
Va  di  South w'l  1st  gu  63.2"()03 

Wabash  1st  gold  6s 1939 
2d  gold  68 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  tdg58..1921 
Ist  lien  60  yr  g  term  4s. 1964 

Ist  ret  and  ext  g  48   196b 

Det<fcCh  Exl  Istg  58. .1941 
Des  MolU  Div  Ist  g  48. .1939 

Om  Div  Ist  g  3Sj8 1941 

Tol  &  CU  Div  1  St  g  4s.  ..1941 

St  Chaa  Bridge  Ist  g  63.190s 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    bee  Del  Lao  &  West 
Wash  Cent    bee  JSI or  Pac 
Wash  O  <fc  W    bee  Southern 
Wash  Terml  let  gu  3  igs..  1945 
West  Maryland  1st  g 48...  1962 

Gen  &  conv  g  48 1952 

W  VaCeutdb  P  1st  g  Os  1911 
WestiJJ  Yds  Pa  Istg  68. .1937 

Gen  gold  3-48 1943 

Income  68 dl943 

West  No  Car    i'ee  south  Ky 

Wheel'g  di  L  E  Ist  g  58. ..1926 

Wheel  Div  1st  gold  63..  192b 

Exten  &  Imp  gold  68. ..1930 

KB  Ist  consol  48 1949 

20-year  equip  s  f  68  ...1922 
Wilkes  <fc  East    bee  Erie 
Wil  di  Sioux  if  See  St  P  M  <fe  M 
WisCeui  60-yr  Ist  gen  43  1949 


A  O 

J-J 
AO 
JJ 
J-J 
J-J 
A-») 
A-O 
Al-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
JJ 
A-O 
Ai-a 
J-J 
J-J 
J-J 
JJ 
J-J 
AO 
JJ 
J-J 
M-N 
IVI-B 
A.O 
J-J 
J- J 
J-J 
J-J 
J-J 
A-O 
,U-N 
iVI-N 
iVI-h 
M-b 
iVl-S 
M-N 
IVl-N 
F-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 

.\o 

J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-li 
A-O 
J-J 
,1-J 
M-S 
J-J 
J-D 
FA 
JJ 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

iVI-N 
F-A 
J.J 
J-J 
iVI-S 
J  J 
J-J 
J-J 
J-J 
A-O 
ftfl-S 
A-O 
J-D 
J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 
M-S 
J-J 


J.J 


triitav 
August  28 


Bio. 
12214. 


ASh 


lu2Si.... 
lOl'slOl'g 

102^4 

106 '-J 

104'-. 

llOia 

I0234 


104''4 

96 

94  14  .Sau. 
lOO'aSai-,. 

9S 

73 

85     Sale 

100     , 

83 


103  . 

104  . 
109''8, 
103      . 

i'lo^ . 

ilO't. 
97      . 


62  s, 


106''6. 

94 '4  , 


97  Si 
104 
101 

101      .' 
105     Sale 
102 14  loo 

84  Si 

101      .... 


i04'el09 
II314 
96 
105      


110     Sale 


106 

106 

111034 

103 

b7si 

88 

b3 

M\ 

7  9 '4 

87 

76  la 

78 

90 

io6^ 

»o 

SO 

102  Si  Sjie 

9638  Sale 

9b 

Salt 

97-4 

118 

111 

114 

9.;i8 

Sale 

107' 


92 


100 
109 
95  Si' 


59  "a  Saib 
101     


80 
95 


60'. 

10  Hi  Sale 


91 

74  Sale 
42        45 

101       

110^4 

90      


761. 


102 


Weelc's 
Range  or 
Last  bale 


Low  //iy/t 
122  18  Aug'()8 
no  Aov'Ob 
112  Feb'd, 
OJ^e  Aug  OH 

10  I  .''8  Aug'Of 
102  "-i  AUSi'OW 

liiii-2J'ne'0S 
1 14'ii  l)ec'u4 
110  Mav'07 
104      Apt 'Ob 


10  ^  '-jFeb' 
'.'b  -.  Apl  ' 
O.i'^e        94 


100 

114 

.4 

86 

ua 

80 

113 

96 

92 


10     , 

Nov'Ob 
J'lie'i>8 
^634 
Aug'Ob 
Aug'Ob 
Jan  'Ob 
J'ue'Ob 
J'Ue'Ob 


111 

loo 
10914 
105 
06 
LOig 
107 

1  l638 

96 

103 

92 

98 

97»8 

112 

i08Si 

113 

i05 

107 

961b 
lO'JSi 


ii'eb'o7 
J'ly'i),- 

110 

106 
Sep  '07 

J  ioi« 
J'ly 'Ob 
Apr '00 
(JCL  'Oa 
Miu'O 
J'ne'ub 
Feb '06 
Apr  'ufc 
Oct  'Ob 
Dec  'Ol. 
Dec'O^ 

105 
May'o; 
Jau  '0  ( 
Sep  '07 


117  J'ly '00 
106  May'Oo 
I  10  "b  Feb 'Ob 
94  Si  J'ue'Ob 
Hi      Dec'Ob 


no 

92 
110 
106  Si 
ii>9  Si 
Hi 

97  I4 

87  Sj 

ba 

»7 

7  612 

95 
10734 

U3 
102 14 
lol-'4 

95 

•,i4'4 

97 
U7 
Ill's 

92 

b734 
100 
106  Si 


110 

Nov'06 
Mar'Ot 
i\ov'04 
Aug'Ob 
-M  :i)  '04 
ilay'ub 

b,  Si 
Aug'ub 

b7 

76 
Dec'Ob 
Aug'Ob 
Sep  'Ob 
102.1, 
J'lyo; 

:t7 

97  S. 

117 

lllife 

93I4 

Mar'b 

Oct  '07 

J'ly '07 


94SiOct '07 
93     Sep  '06 


110     J'ly 'Ob 

109  ib9 

H6S2  96  i-j 
90  J'ue'o7 
62     J'ly  'Ob 

102  F'eb'Ob 
93  Mai  'Ob 
6712        69 

100  Apr'Ub 
97  Nov'Oj 
83  Aug'Ob 
963bJ'u(;'0, 

100  May'07 
60  52 

10  103+ 


=5-0 


At- 


.1703 


71 


i9b 


84 12  lale 


90 12  Aug'Ob 

71Si  74 
41  S,  Aug'Ob 
106Si  Aug'Ot 
114SMay0b 
91Si  J'ly'Ob 
34     Feb'07 

102     J'ne'OH 
95     J'ly 'Ob 
0814  Jau  'Oti  . 
76     Aug'Ob  . 

104      Oct  '07 


84  Si        84^4 


Low    Hiqfi 
121i2l22i« 


102     103 

98  Si  103 
102I4  1024 
04  Si  104  Si 


26 
123 


Katige 

Since 

January  1 


i04     104 


95 14  98Sj 
87  Sj  94\4 
82Sil03 


73Si    7638 
76        86\ 
96     103 
69        82 


loo    100  Si 

102      110 
97      105 

loii"  i'lo"^ 

07     108 


103      107 
92        92 


961a    97  «8 


101  Si  105 


102  106 
,0914111 
90  Si    9412 


99     II2I2 


102     1091a 

9'5sl"98" 
84        89 
7634    85 
80       87 
67       76 


103     10734 


99  10234 
98  10134 
9i34  97 
83  983g 
91  97  Si 
116  l'/2 
i06  114 '4 
86  Sj    93  i« 


99    no 

102      10934 
84  Si    9S 

37"  "el" 
1 00    102 

371^ "  6 'i'" 
100    100 


83        83 


41 
334 


56 
19 


90  S    904 
49        79 
30        47 


lOSSilllia 
S7i8    91  Hi 


100     107 
95     103 

9314    98'« 
60       76 


18     80       86 


.UISCJilJiANEOUS    BON U.S— Concluded. 


lUanulnctiii'iiit;  t!t  liiituHtiial 

Beth  Steel  1st  ext  st  5s..  1926 
Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  60-yr  K  48.1951 
Distil  Sec  Cor  conv  1st  g  58.'27 
lut  Paper  Co  ist  con  g  68.1918 

Con.sol  conv  8  1:  g  5s 1935 

Int  St  Pump  lo-yf  conv.  68  '13 

Lackaw  Steel  1st  g  68 1923 

Nat  starch  iUg  Co  ist  g  6s  1920 
Nat  Starch  (Jo  a  I  deb  5s. .1926 
N  i  Air  lirak(^  1st  conv  63  '28 
Bepubl&S  l8tdl:collr58.1934 
U  S  Leath  Co  srdeb  g63..1913 
USKealtydfc  1  conv  deb  g  5s '24 
U  S  steel  Corp— (  coup  .a;i963 
8f  10-60  yr  68.  (reg  ..dl9r,3 
■Va-Car  <;;hem  col  lr68  p..  1912 
■WeMtlniihouse  E  &  il3  1  5s  '31 

I    ' 


J-J 

A-O 

F-A 

A-O 

FA 

J-J 

J-J 

AO 

M-N 

J-J 

M-N 

AO 

M-N 

J-J 

M-N 

M-N 

AO 

J. J 

84 

96^8  Sale 

7338 

74      Sale 
102      103 
81        84  Si 
96 14    97 
94     Sale 

85     

' 7b 

9  6  Si  Sale 

96     100 

10588  107 

81 

100     Sale 


100     

841,  y;ii6 


86     Aug'Ob 
96  S»       97 
7314       73I2 

74  7434 

102  Sz  Aug'Ob 
83  Aug'Ob 
96 14  96 '4 
93  93 

83i2Aug'07 
70  Apr '07 
9018  M7 
95  i-i  Aug'Ob 
lO.^is  J'ly'08 
bii  80 

9734      100 
99'a      100 
100'b  Aug'OP 
83  Si        '^43t 


71 


134C 

J 

"ii 


85 
851 
62 
64 
101 
78 
90 
34 


85 
,    99 
7GI4 
76  Sj 
100 
86 
9b  Si 
9u 


87 
92 
101 
64 
85 
35 
89 
67 


97I4 
Si    98  ^ 
107 

l-l  Ml 
Si  100 
.34  100 

10214 

88 


lUiscellniieous 

Adams  Ex  col  Ir  n  4s 1948 

AmSSCoot  W  Va  g  68.'..1920 
B'kl'n  Ferry  Co  Isicons  g  58  '48 
Chic  J  c  it  St  Yard  col  ;,' 68.1916 
DetMdii  .\1  lUgr  incomes. .1911 
lut  Mercau  Marino  4SiS..1922 
lilt  Navigation  Ist  s  f  63.1929 
■Man  Bch  H  &  L  gen  g  4s. .  1940 
NewpNeShipifc  D  D58<il990 
N  y  Dock  50-yr  Ist  g  48.. 1961 
Providence  Sec  deb  48..  .1967 
Provuleut  Loan  Soo4ias.l921 
St  Joseph  Stk  Yds  lat  4  SiS.1930 
■St  LTerCupplesSUt'n^Prop 
Co  l8tg4Si8  6-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  lat  6s.  1906 
U  S  Ked  &  Bef  1st  8  t  g  6a.  1931 


M-S 

M-N 

95 

9534 

94  Si       95 
100-'4  J'ue'02 
41      Oct '06 
100     Jan '08 
47     Apr'08 
68:'4  Aug'o8 
84           84 
50     Feb '02 
96           96 
88    Apr'08 
86     Oct  '07 
36     MayOb 
100  "a  Sep '05 

2 

83 

96 

F-A 
T-J 

.... 
.... 

1 

100 
42  >« 
63 
76 

100 

A  0 
A-O 
FA 

M-N 

'sJsi 

45 
69 
86 

47 
78 
86 

J-J 
F-A 
M-N 

95 

"90" 

10 

96 

86 

■■36" 

96 
89 

M-S 
J-J 

J-D 
J-J 
M-S 

36     

85 

.        .  ... 

112     J'ly '04 
1131a  J'ly '00 
86     Apr '03 

.... 

88  Si 

9OI4 

78 

86 

b  Dae  Feb    d  Due  Apr    « Dae  May    ^DueJ'ne    A.  Due  J'ly    jp  Due  Not    «OiiUoa  S«2» 


«  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan 


GHIGAQQ  STQOK  fiXOHAN-G-E-Stook  Record- Daily,  Weekly  and  Yearly 


STOCKS— HIGUES2'  AND  LOn'EST  SALE  PRICES 


Saturday        Monday 
Aufiiist  22      Augusi  24 


*175  180 
*2l2      3 

* 10 

*39  40 
21        211- 


*73        75 

*13l4     16 

* 441^ 


15 

50 

43  43 

2Sf3  2S3s 

9718  98 


*175  180 

2  2 

* 10 

*39  40 

*21  2II4 


* 40 

*73  75 

*13l4  16 

s 431: 


6l8       6I4 

60I->  601 
*150  160 
+120      127 

47  47 
*10034  101 


* 90 

*4S       4Sl2 


Us       Us 
*3  4 

26I4     26I4 
145      14518 


*111      1111> 
IO7I2  108 
I33I2  1331-> 
33I2     34  " 


89        89 
117      117 
72I2    721 2 
* 10834 


951 2    957^ 
*35l2     40 
*90       91 
IO4I4  10455 
*120      125 
*98       9812 
*l2  H 

*2  2I4 

* 17 


42 
*2S 


15 
50 
421 
2835 


97I4     98 


6l8 
6OI2 
*150 
12018 

47 
101 


pis 

6(;--?4 

160 
1201s 
47 
101 


24I4 
*47i2 


25 
90 

4S1- 


*ll8 
*3 

*25 
1451  •> 


4 
27 

14534 


*111 
107 
I33I4 
*33l2 


iir- 

108" 


Tuesday 
AvQiist  25 


*175  ISO 

3  3 

* 10 

*39  40 

21  211 


36 
*73 


36 
75 
* 16 

* 4s; 


■ 15 

■ 50 

*43  45 

*28  SS"' 

97I2  98 


6 

60% 

152 

119 

47 

*100Io 


6 

607s 
152 
119 

48 
101 


23I4 

8SI4 

*47l2 


2314 

88I4 
481- 


*ll8 

*3 
*25 
146 


4 

27 

149 


Wedtfsday 
AugjiSi  26 


*175      ISO 

*3  4 

834       9 

40        40 

21        21 


Thursday 
Atig-cist  27 


35  35 

*73  75 

*13  16 

* 43I2 


...  15 

* 50 

*43  45 

*28  2S5.S 

9738  973^ 


*578 
*00 
*150 
*120 

48 
*100 


61s 

61 
160 
127 

49 
101 


*22l4 

S8I2 

*47l2 


2SI'> 
S8I2 
4812 


11 11 J 

10;l2 


I33I4     1331s 
34       *33 


89 
II6I9 
721'> 
*108 


89 
1161 

721  •> 
10834 


95^S 
*35l2 
*90 
104 
*120 
9812 
*l2 
2l8 


955, 

40 

901" 
1043s 
125 

9812 

21s 
17 


IHI4 

108 

1331 

34 


44        44 


89 
*116 

72I2 
*108 


89 
118 

721  •> 
109 


9512 
36 
9018 
104 
125 
*98 
*l2 
2 


96 
37 

9OI4 

IO4I4 

125 

9812 

h 

2 

17 


*llg 

*3 
*25 
149 


4 

27 

14934 


IIII2 

10734 

I33I2 

33I2 


112 
108 
134 

3il- 


Last 

*2 
*S 
39 
2OI2 
Lau 
Last 
♦35 
74I2 
Last 
Lasi 
Las' 
Lasi 

LM.Si 

*42 
2838 
97I2 
Last 


Salt 
3 

9 
40 
20.\, 
Salt 
Salt 
37 
74I2 
Sale 
Sail 
Sell 
Salt 
Salt 
44 
283;, 
9734 
Sail 


Friday 
August  28 


177I2  Aug'OS 


3 
10 
3978 
2OI2 


61 
157 
126 

485 
101 


*88l2 
116 

io5' 


891 
11634 

721 
109 


951 2 

*35l2 

9OI4 

IO4I4 

*120 

9812 

*l2 

2l8 


957s 

38 

90\ 
1043s 
125 

981- 

2I4 
17 


6 

*60 

*150 

*119 

4834 
*100 

Last  Sail 
23  231 
87  87I4 
Last  Sale 
Last  Salt 
*1  Us 

Last  Sa  i 
*25       27 
14812  1491_ 
Last  Sail 
♦  111      IIU" 
IO6I2  107 
135      1361 
*34        35 
Last  Sail 
Last  Sal 
42I2    42I2 
Last  Sail 
Liut  Sail 
*8SU    St!U 
11684  117 
*69        72U 
*108      109  " 
Lasi  Sail 
96       9ui4 
*37        40 
91        91 
IO4I4  105 
125      125 
*98        981 2 
Last  Sail 
2l8        2l8 

Last  Sail 

Last  Sak 
Last  Sak 
Last  Sak 
Last  Sale' 


3 

lu 

40 
21 

4  May'OS 

18       July'O 
*34  36 

74I2       741 
15         Aug'08 
43I2     Aug'OS 
May'OS 
Aug'OS 
Aug'OS 
43 
28' 


Sales 

ot  the 

Week 

Shares 


4619 
1334 
40 
43 
*28l4 


9733       97;* 
28      JuDe'08 


*578 
*61 
*150 
*12iJ 
V47 
*100 
10 
23 
80 
4Sl2 
147 

*1 
4 
25I2 
148 
2'4 
110 
106 
136 
*34 
3II4 
80 

42 
21  ■> 
20" 
*89 
II7I4 
*69 


6l8 
02 
157 
12s 
49 
101 
July' OS 
23 
87 
Aug'OS 
May'OS 
Us 
Apr'08 
261_ 
14834 
Mch'08 
111 
10684 
136 
35 
Nov'05 
reb'06 
42I2 
June '07 
JuJy'08 
90 
1171. 
72I3 


IOS'm     109 
534       May'OS 
96I4       9634 


*3o 

91 

IO4I2 

125 

*98 


40 

91 

10434 

125 

981-. 

2  Aug'OS 

*2  2I4 

I6I2     July'OS 

32I2  Jan'07 
10  Nov'06 
16  May'07 
Nov'06 


ISC 

7s 

51 

49. 


65 

7tl 


i21 

.0 

765 


385 

2Ui 
1; 

26; 

410 
10 

"23'" 
37H 


40 
94b 

"461 

1,03; 

617 

40 


160 


405 

138 

13 

150 

i,e¥. 

25 
19; 

787 
10 

"ioo 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


.100 
.100 


„^  Kailroads 

C  nicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Ciilc  Kys  part  elf  "2" 

Chicago  Subway.  ..  100 
Chic  UiifOQ  Traction. 100 

Do    prel 100 

Kans  City  Ry  &  Lt..lOU 

Do    pref luu 

Metropol  W  S  Kiev,      lon 

Do    prel lOli 

North  Chicago  Street. 100 
Northwe^tein  Elev lOli 

Do    pref 100 

South  Side  Elevated  lOU 
Streets  VV  Stable  O  L.IOO 

Do    pret lutj 

West  Chicago  Street.  .100 

Miscellaneous 
American  Can 100 

Do    pref ..100 

American    Radiator. .100 

Do    pref luo 

Amer  Shipbuilding.. 

Do    pref 

Amer  Straw  Board.. 
Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Bank. .100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Common  w'th- Edison.  100 

Diamond  Match 100 

Illinois  Brick ..100 

Knickerbocker  Ice 100 

Do    prel 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref ..100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Coke.  .  ]  00 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co. .100 

Do    prel 100 

Unit  Box  Bd  &  P  Co. 100 

Do    prel 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hubbard- Elliott 


Range  Since 
Jan.   1   1908 


Lowest 


160  Jan  24 
V%  Feb  3 
V      MchlL 

39     Aug  2  7 

15     Feb  10 

2l2Mch2; 


;.5  Aug  2L 
68l4.1aa  h 
13  J'lyl4 
42  Jan  b 
44  May  .. 
1384  Aug  ti 
40  Augli 
42  Aug  2  4 
2612  Apr  16 
85  Apr2U 
25     Apr  1: 


Higttest 


ISO 

10 

4/ 

24 

4 


J'Iy2] 
J'neli 
AugiS 
*i  lie  3 
Aug  11 
May2i 


19 
54 

4? 


4 

411'> 
125 
116 

37 

91 

10 

2278 

80 

40 
147 
Us 
4 

21 
106 

h 

100 

80 
113 

30 


Feb  Yi 
Jan  ■- 
Jan  H 
Apr  22 
Mchlii 
Jan  1 
J'ly  / 
J'lySO 
Aug2. 
Feb  20 
May  ■ 
Augi;2 
Apr  13 
Feb  26 
Jan  3 
Feb  25 
Jan  4 
Jan  3 
Jan  2 
Jan  22 


38     J'nel5 


19  J'ne23 
70  Jan  3 
10184  Jan  2 
51  Mch  3 
91     Mch  23 


8OI2  Jan    3 

24     Jan  24 

72     Jan  16 

88l2Jan    2 

11434  Jan    3 

87     Jan    3 

I4  J'ly  IT 

112  J'ly  17 

14     Apr  25 


40  Jan  1^ 
79  Jan  -H, 
Jan  2- 
MayU 
May2;. 
20  Jan  31 
5o  Mayl- 
71  Jan  Ic 
291  ■>  Feb  '.il 
IO3  J'nel. 
31     May  4 

6^8  Aug  10 

62     AugU) 

152     Aug2i, 

127     Apr  li, 

55I2  Jan  16 

101     J'ne  1 

Jan    S. 

Jan  11 

Mayli 

Apr  2S 

May  6 

lis  Aug  22 

4     Apr  1, 

SOU  Aug 

14934  Aug2C 

284  Feb  21 

112      Aug2( 

108     Aug  22 

13634  Aug2t 

39     Jan  14 


30 
100 

51 
147 


Range  I0T  Previotis  Yeai 
(1907) 


JMU'esi 


150     Mel) 

184  No\ 

10     Oct 


46     J'ly 


20  J'ly  24 
92I2  Aug   t 

120  Aug  i 
72I2  Aug  22 

112     May  It 


97I2  Aug  11 

40     May2(j 

J'ly  31 

J'ly  23 

Jan  29 

J'ly  36 

184  Jan    4 

12     Jan  15 

17     Apr  11 


92 
105 
134 
100 


11     Oct 
214  Dec 

14  Api 
28  No\ 
6S-i4  No\ 
17  Dec 
43  Nov 
34I2  Apr 
20  Sep 
58  Apr 
60  Nov 
28  Oct 
95  Apr 
20     Aid 

3  Oct 
3410  No\ 

120  Dec 

112  Nov 

.  0  Nov 

85  Nov 

30  Jan 


Highest 


205     Apr 

5    Jan 

16     Apr 


2n 

90 


Dec 
Dec 


45     Oct 
165     Feb 


1 

5 

21 
15 


Jan 
Aup 
Dec 
Oct 


!'5      Oct 

77     Oct 

IO8I2  Nov 

34     Nov 


41  Aug 
2i'>  Jan 
25  "  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 


/2      N  ov 

20     Nov 

67     Nov 

751'>  Nov 

100     Nov 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 


IOI4  Apr 


461"  Jan 

6U  Apt 

19I4  Jan 

65  Jan 
87  Jan 
28  Jan 
72  Jan 
47  J'ly 
25I2  Jan 

66  J'ly 
90    Jan 

34  Jan 
99     Mav 

35  Apr 

7I4  Apr 
60     Apr 

14Uis  Sep 

130  Apr 
801"  Jan 

100  'Jan 
40  Mch 
40     J'ne 

111  Feb 
54    Jan 

165     Feb 

1     Jan 

bi"  J'ne 

51  "  Feb 

134!i  Apr 


II212  May 
blh  Oct 

l'29i2  May 
57     May 


46  Jan 
2I2  Jan 

27     Mch 

86  Jan 
11734  Jau 

84I4  Jan 
120     Jan 


y2;>g  Apr 

57    Jau 

95    Jan 

113i->  Jan 

173I2  May 

10284  Jan 

2I4  Apr 

1284  Apr 

30     Feb 

32I2  Jan 

20    Jan" 


01iicas:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  August  28 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s.  1911 
Cass  Av  &  F  G  (St  L)  53' 12 
Chic  Board  of  Trade  4sl927 
Chicago  Ctty  Ry  5s.. .192 
Chic  Consol  Br&Mlt  6s..- 
Chic  Consol  Trac  4  Hs.l939 
Chic  Audltorlunilst  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec6s.l912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s 01921 

Chic  Ry  5s..- 192? 

Chic  Rys  4-5s  series  "A" 

ChicRys  4-5s  series  "B" 

Chic  Rys  4-5s  series  "C" 

Chic  Rvs  coll   Cs...  1913 

Chic  R  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Com  monw'alth- Edison  — 

Chic    Edison  deb6sl9I3 

1st  g  5s  .    --July  1926 

Debenture  5s 1926 

Common w  Elect  5s6l94,'; 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s-1928 
Lake  St  El— 1st  53. ..1928 

Income  5s 1925 

Metr  W  Side  EI— 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4i^s..l931 

No  Chic  CltyRy4Msl927 

North  V/est  EUst  4s. .1911 

Ogden  Gas  5s ..1945 

Pearsons-Taft  5s 1916 

4.403    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s-.1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consura  Gas  1st  5s-1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-1924 
Swift  &  Co  1st  g  5s. -.1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  co:6s'26 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1900 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

WesDlvCityP.y4  Hsl932 
Western  Stone  Co  5s. .1909 
Note. — Accrued  interest 


Inter- 
est 

Periou 


J  -  D 

F  -  A 

A  -  O 

A  -  O 

J  -  J 

J  -  J 

F  -A 


M-  N 
M-   S 

J   -   J 

A  -  O 
M  -  S 
M  -  S 
J  -  D 
M  -  N 
A  -  O 
J  -  J 
Feb 

F  -  A 
J       J 


M-  N 

M-  S 

M  -  N 

J    -  D 

M-  S 

M  -  N 

M  -  N 

A  -  O 

M-  S 

J    -  J 

J   -  D 

M-  N 

J   -  J 

J   -  J 

A  -  O 
M-N 

in- N 

F  -  A 
J   -  D 

M  -  N 
J  -  J 
A  -  O 

must 


Price 
Friday 
Aug  28 


Bid 


Ask 


tlOl      lOUj 


72I2  --- 

ggsg  Sale 

8712  88 

7934  Sale 

7/78  Sale 

IOOI4  IOOI2 


100  

100»4 

t  99I2  100 

101  IOII2 


90 


84l2 

80 


87U  Sale 

191  Sale 

99  

94  

96  

97  

nil  1U034 

} 103 


94  94 1" 

tl00l4  Sale 

...  90 

"I  'if 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Mch'07 
10078  Jly'08 

100  May'07 

101  lOUs 
103     Apr'04 

55    Aug'07 
9684  Jan '06 


87    Feb'06 


7378Aug'08 
9938      99^8 

87l2Aug'08 

78  7934 
7612       7778 

IOOI4     IOOI4 

79  Nov'04 

80  Apr'04 

100  June'08 
100l4Aug'08 
99l2Aug'08 
IOII4  IOII4 
90  Dec'06 
95  JuIy'Os 
90l2Aug'OS 
85  MayOS 
16   May'05 

8434Aug'08 
80  Aug'OS 
90    Dec'06 


79 
75 
87 
91 
99 
94 
96 


Aug'06 

Feb'07 

8734 

91 

Aug'OS 

July'OS 

Aug'OS 

971'Jai  '08 

112     Mar'08 

IOU2  JlyOS 

103        103 

101    July'OS 

100    May'OS 

94  94 14 

lOOlg     1001 

90     Feb'08 

114    Nov'04 

47  47 

90   May'07 

68I2  Sep'06 

73  June'07 

801 4  J:ie'ti8 

87    Dec'06 

85I2  .)iy08 

all  Chicago 


B'ds 

Sold 


No, 


bon 


Range 

Since 

Jan.    1  1908 


Low       High 


9912  IOII& 
"y478  loY7g 


68  75 
95I4  102 
Sli7g     9034 

78)8  825s 
75  798g 
9734  IOOI2 


100  IOOI4 
97  IOOI2 
9S84  99£>8 
93      lOlK 

"93"   lassj 

85%     92I2 
80        88I2 


8II4     88I4 
80       85 


86 
80 14 
99 
94 
96 
97I2 
10912 
94 
971 2 
9434 
98 
9334 
93 
90 


90I2 

93 

99 

95 

96 

97I2 
112 
102 
1033j 
101 
100 

961 
100 14 

90 


Chicago  Banks  and  Trust  Companies 


NAME. 


47        68 


7'2l2     8CI4 

'70"     ssij 
d  prices 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

(Continental  National 

Cook  Co  State  Savings.. 
Com  Exchange  National 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

First  National 

First  Nat  bnglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Livestock  Exchange  Nat 

Monroe  National 

Mutual    Bank 

Nat  Bank  of  Republic 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chlcago  Sav  Bk  &  Tr 

Chicago  Title  &  Tmst... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Flist  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  <&  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

N  orthem  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


Outstand- 
ing 
Slock 
t 


$2,000,000 

100,000 

500,000 

3,000,000 

4,000.000 

50,000 

3.000,000 

200,00(1 

600,000 

200,000 

8.000,000 

150.000 

500.000 

1,000,000 

500,000 

1,500,000 

200,000 

1.250.000 

300,000 

250,000 

2,000.000 

1,500.000 

260,000 

200,000 

50,000 

100,000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,000,00(1 

250,000 

200,000 

200,000 

3.000.000 

2,000.000 

nSOO.OOO 

5.000.000 

50,000 

600,000 

200.000 

1.500.000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

fc500,000 

500.000 

200,000 

1,000.000 

1.000,000 

200,000 

200.000 


Surplus 

artd 

Fronts 

T 


$1,340,563 

33,326 

165.576 

4,308,976 

3,499,029 

4,36S 

4,988.219 

4S.506 

369,345 

33.436 

7,852,087 

166,143 

608, ISO 

416,102 

151,956 

975,887 

104,536 

355,595 

57,549 

85,198 

1,267,801 

468,562 

66,646 

ei,6S£ 

9,25S 

38,753 

79,984 

61,372 

7,551 

121,014 

77,247 

1,256.647 

156,513 

45.631 

59,606 

2,561.42s 

1.001,600 

111,429 

§1,277,047 

8,211 

494,597 

90,218 

135,474 

1,846,924 

585,320 

8,176,452 

40,379 

31,504 

4,694.397 

240,051 

1,861,871 

40,131 

76,14S 

163,681 

502 .686 

9,578 

1.067,214 

190,247 

41.343 

28.317 


Dividend  Record 


In 

1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10-1-10 
Priv 

6 

"s' 

10 
"3" 

"h' 

Begau 

"e" 

6 

d3s' 

Orga 
534 
8 
6 
6 
6 
8 
7 

'T 

3 

10 
6 
Orga 


12-1-4 


12 
6 
8 

"e* 

8 

8 


6-1-1 
Began 
6 


In 
1907 


s 

6 
10 
12 


12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

""4' 

4I2 

8 

busine 

"i" 

6 

"s' 

4 
nlzed 
6 
9-1-1 
6 
6 
6 
8 
7 

'"8" 
3 

10 

6 

nized 


16-1-4 

6 

2 
12 

6 

8 

6 

6 
k8 

8 

5 

"e" 

buBlne 

G 


Per- 
iod 


Q-J 

An. 

J-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

J-J 

Q-1 

Q-l 

Jan. 

Q-J 

Q-J 

ss 

Q-I 

Q-J 
(^J 

Q-'j' 

OcV 
Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 

Q-7 
A-O 
Q-J 
Q-J 

Apn 

Q-T 

9 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-J 
Q-J 
Q-J 
ss 
Q-J 


Last  Paid 


Jne 

Dec 

July 

July 

July 

July 

July 

July 

July 

July 

J'ne 

J'ne 


'08.  2 

'07,  6 

'08,  6 

'08.  3 

08.  2 

'08,  Vi 

'08.  3 

'08.  II2 

'08,  2I2 

'08,  11 J 

'08.  3 

08,  2l2 


July'OS,   2 
July  '08.  2I2 
July  '08,  2 
JiUv  '08;  5 
J'ne  '08   21j 
Aug  '08,   1 
Jan  '08,  4I1 
July  '08,  2 
July'OS,   U2 
Aug  26  1907 
July'OS,  II4 
July  '08,   II2 
J'ne  '08.    lU 


J'ne  '08,  2 
Jan  '08.  2 
12  1906 
July  '08,   Hi 
July '08,  3 
J'ne  '08,  3 
IMay  '08.  3 
July  "08,  Hj 
July  '08,  2 
July  '08.  1»4 

J\iiy''ds''llt 
Apr  '08,  2 
July  '08,  2lt 
July  '08.  2 
1  3  1907 


July 
Aug 
July 
July 
July 
July 
July 
July 
July 
July 
Aug 
July 
J'ne 
July 
Sept 
July 


'08,  2 
'08,  1 
'08.    lU 
'08.   lli 


3 


08. 

08. 

08,  2' 
'08.  3 
'08,  3 
'08,  2 
•08,  2 
■08,  2I2 
'OS  2 
'08,  Hj 
5  1905 
'08.   lie 


*  Bid  and  aykt-d  pnco,  iia  sales  were  made  on  this  day.  T  July  15  for  national  banks  and  July  16  for  State  Institutions.  X  No  price  Friday, 
latest  price  this  week,  a  Dae  Dec.  31.  b  Due  June.  d  Includes  special  dividend  of  30%  paid  Dec.  18  1906,  k  Capital  Increased  from  $300,000; 
a  stock  dividend  of  33  1-3  %  being  declared  In  part  payment  therefor,  n  Capital  and  surolus  to  be  Increased  q  Dividends  are  paid  Q-J.  with  extra 
payments  Q-F.     S  As  of  d.-itJ  -May  12,  1908. 


Aug.  29  1908. 
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Volume  of  Business  at  Stock  Exchaufres 


lilAJMS ACTIONS    AX    XUE    NEW     VOHK    STOCK    EXCiiXNGE 
DAILY.     WEEKLY     AND     YEARLY. 


Week  entHru] 
August  28  li'OS. 


Saturday    . 

Monday    

Tuesday 

W'pdiiesday    

Thur.sday 

Trlday 


Slocks. 


Shares. 


far  value. 


1,104,375;$100. 175.500 


Total 


382.836 
612.79G 
287,110 

888. 808 
870.8.47 


4,152.70:; 


35.221,450 
6G,60G,G00 
2G. 4 11, 000 
80,310,300 
V8,.38,>iO 

5377.463,300 


RallToad, 

&c.. 

lionds. 


$1,619,000 
3,053,000 
2,101,000 
3„324,500 
5,603,  00 
5.U0,000 

$20,871,000 


Slore 
lioiuts. 

$40,500 
395,000 
315,000 
472.500 
750.000 
19., 500 

S2,167.500 


V.  S 
lionds 


Sales  a! 

Ne^w  York  Slock 

Kxclmruie. 


Stocks — No.  shares 

Par   value 

Bank  shares,  par 

Bonus. 

Government  bonds 

State  bonds 

UK.  ana  misc.  bonds. - 


Total   bonds. 


Week  ending  Auyusi  28, 


lyos. 

4.152,762 
5377,403,,  00 
$1,500 

$7,000 

2.1G,,500 

20, 87 », 000 


1007. 

2.465,444 

$212,866,025 

$3,200 

$1,500 

905,000 

5.584.000 


Jan.  1  10  August  28. 


1908. 


116.463.823 

$10,027,866,150 

$139,900 

$459,'"20 

67.189,500 

535,293,700 


1907 


144,567,505 

$12,445  ..594,800 
$222,900 

$508..300 

33.184.600 

257.897.900 


$2;.045,500l      $6,550,500'       $602,942,82o|       $291,590,800 


da:ly  transactions  at  the  boston 

exchanges, 


ANU    PHILADELPHIA 


Week  ending 
Auguu  28   1908, 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

rriday ... 


Total 


Hosion. 


Listed 
shares. 


13,179 

27,793 
20,224 
16,611 
50,866 
35,448 


U nils  led 
shares. 


9,656 
18,1.30 
10,849 
15,973 
24,0581 
20.182 


1.4,12ll       98,848, 


Bond 
sales. 


$721,000 
112,000 
150,000 
88,000 
177,500 
174.000 


PhUadtiphla. 


Listed 
shares. 

3.679 

5,019 

7,526 

10,302 

18,687 


$1.4-'2.500l 


VnUs.id 
shares. 


900 
2,853 
4,640 
2,126 
9,349 


Bond 
caici. 

$7,000 
81,700 
6,150 
31,000 
66,340 


Outside  Securities 


A  weeklu  review  01  Outside  Market  wlU  be  lound  on  a  vrecedlni/  page 


Street  RaiUvays 

^ev:  York  CUii 

BleeckSt  &  Ful  fstU.lOO 

e  1st  intg-e  4s  lOSO-J-J 

e  B'y  &  7lh  Ave  stk..lOO 

e  2d  nitfre  5s  1914. .J-J 

(.  on  .'^18  1943  i;ef  htocU 

B'way  Suit  Isl  5s  gu  1924 

e  Ceut'l  Crosst'n  stk..lOO 

e  1st  nitgc  6s  1922. M-N 

eCen  Pk  N  &  E  R  stk  lOU 

eChrt'r  &  10th  St  stk  loo 

Col  oc  9th  Ave  5s  See  Stoc 

Dry   I)  K  B  &  B— 

e  1st  srold  5s  1932. .J-n 

e  Scrip  5s  1914 H-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 

42d  St  M  &  St  N  Ave. 100 

e  1st  mtpe  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter-Met — iSee  Stk  Exch 

Lex  Av  APavF  5s  6'ee  Stk 

Metropol  St  Ry — Sec  Stk 

Ninth  Avenue  stock..  100 

Second  Avenue  stock. 100 

e  1st  nitg«  5s  1909.M-N 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock. 100 

Sou   Boulev  5s  1945. .J-J 

So  Fer  1st  .5s  1919. ..A-U 

Third  Avenue — See  Stock 

Tarry  \V  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 

28th  &  29th  Sts  1st  5s    96 

e  Twenty-Third  St  stk  100 

Union  Ry  1st  5s  1942  F-A 

V\  estcbest  1st  5s  '43  J-J 

Brookli/n 

Atlan  Ave  5s  1909... A-O 

Con  5s  g  1931 A-O 

B  B  &  VV  E  5s  1933.. A-O 

Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A  O 
Bkln  O  Co  <fc  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
«  Coney  Isl  &  Bklyn. .100 
1st  cons  g  4s  1948. .J-J 
Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  IstOs.M&N 
Kings  C  El  4s — See  Stock 

rjassau   Elcc  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    .100 

Colum  Ry  con  5s — SecPh. 

Crosst'wri  1st  5s  '33  J-D 

eConii  Hy  &  Ltgcom.lOu 

ePrel  erred 100 

Grand  Rap  ds  Ry 100 

Preferred    100 

eLoulsv  St  OS  1930. .  J  &J 
Lynn  &  Bos  1st  5s  '24  J-1j 
e  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  M  g  4  Hs  '35  See  S 

North  Chlo  Street  See  Ch 

Pub  Serv  Corp  of  N  J  .100 

Tr  ctls  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.i\l-N 

North  Jersey  St  Ry  100 

1st  4s  ly4S _Vl-N 

Cons  Tract  ot  N  J..  100 

Is,  .5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid   rraii  St  Ry.lOO 

1st  5s  1U21 A-O 


Bui 
18 

no 

93 

Eic 

98 

90 

lOJ 

6  ) 

So 

Exc 

90 

50 

•240 

100 

225 

30 

§92 

40 

ange 

Exc 

Exc 

lOo 

4J 

93 

81 

110 

560 

§90 

Exc 

§7(i 

§75 

15 

25.J 

§85 

i7o 

§95 

§92 

)i95 

180 

Exc 

n95 

Exc 

Exc 

«50 

k70 

?i9U 

Exc 

9 ¥ ' 
Exc 

§'95' " 


J104I: 

1071-. 

§1031.. 

106 

96lo 

971,, 

103 

UMlo 

la  list 

1U2 

103 

64 

66 

73 

;6 

63 

65 

80 

82 

U07 

lOJ 

>100 

1011.. 

12 'f, 

J3',| 

30 

33 

tk  Ex 

list 

icago 

list. 

8.) 

i)0 

70 

71 

595.1.1 

961 

30 

§70 

71 

OUo 

6yi2 

§102; 

1031.. 

§1061-. 

1071" 

235 

V4o 

:io5 

Ask 

24 

85 
130 
MO 
list 
104 
130 

14 
lOJ 
12iJ 

list 

95 

5i; 
2  0 
105 
300 

m' 

60 
list 
list 
list 
13J 

95 

16 

85 
l3u 

!^5 

100 
list    I 

90 

85 

40 
326 

99 

85 

100 

98 
100 
1,0 
list 
100 
list 
list 
lOJ 

SO 

100 

lisY 


list 
foV 


street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Paterson— 

4s  g  1949 M-N 

So  J  Gas  EI&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  HudCoRy6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
Zd  6s. .1914  opt  A-C 
So  Side  El  (Chic)  see  Ch 
Syracuse  R  T  5s  '46.jVl&S 
frent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctls 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnitRys  SauFran  See  Stk 

Wash  Hy  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  ■27.J&J 
Con  Gas  tN   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

.\  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  6s  1930 ..M-N 

Other  CUies 
Amer  Light  &  Tract. lou 

Preferred    100 

Col  tig  6%  notes.  .A.-0 

Bay  State  Gas 50 

Bingh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1038 A&O 

Brooklyn  Union  Gas  deb 

e6s  1909    See  Stk  Exch 
BuHalo  City  Gas  stockiOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  30. J-J 
Consumers'  L  H  &  Pow — 

58    1938 J-D 

Elizabeth  Gas  Lt  Co.  .  1 00 
Essex  die  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas lOi 

Indiana  Ltg  Co  (w.  i.) 

4s  (w.  1.) 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  L.aclede   Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

eCon  g  58  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1949 IH  S 

St  Joseph  Gas  5s  1937.J-J 

Telegr  &■  Telephone 

^Amer  Teleg  &  Cable, 100 
:;Central  &  So  Amer..  100 
Coram '1  Un  Tel  (NY). 25 
i;mp  &  Bay  State  Tel  100 

Franklin 100 

sGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 

cNorthwestem  I'eleg 50 

Paclflc  &  Atlantic 25 

Southern   &   Atlan  tic  .-25 


Hid 


120 

§94': 
§105 
U04 
§100 
§115 
§100 
ica'40 

101 

§95 

18^4 

59^8 
Exc 

Exc 
34 

8219 
8II4 


98 
Exc 
145 


Ask 


691 

122  ■ 

96 


10^: 


list 
lOll 
loo 

1914 

60 

list 

list 
351 
83': 
621 


100 

list 

160 


ma 

cago 

123 

*87i 

40 

68 

55 
i6'<l, 


§91 

40 

40 

§>.. 

noz 
>  -.- 

30 

550 

15 

80 


§9514 
§'.)4 
G  IS 
ilO0l8 
jlJdi 
§  100% 
slo;i 
§  9j7s 

50 

auou 

§1UU34 


OSl.!  100 


98 

lo3 

87 

94 

34 

45 

85 

91 

( 

75 

11  70 

100 

§100 

104 

nil: 

9212 
110 
234 

95 

ist 

4 
Exc 
§85 

§95 
275 
122 

58 

98 
112 

14 

53 

26 
§89 
§85 


n  7412 
75 

§9912 
§128 
87 
§10312 

§   95 

80 

§101 

§85 


60 

100 
100 
50 
40 
90 
35 
Ul 
95 
65 
85 


1131- 

^i 

116 

2?i 

100 


6 

list 
90 


62 
101 
115 
20 
60 
3o 
95 
93 


76 
100 
lOlJ 
130 

1/0 
1041; 


90 

1021- 

90 


69 
IIU 

60" 

60 

95 

40 
114 
105 

65 
9 


§10014 

§9S1 

§9., 

§'..512 

§93 
§101 
UO')34 

§'J.>-1.> 

5io;)'s 
i)i 

95 

§J97s 
510034 

§100ls 
§i001- 
)101 

§91 

§89 

§92 

§85 

§98 

§995s 

§9934 

§94 

§92     I 


Electric  Com  names 
Chicago  Edison  Co  See  Ch 
e  KInu-sCo  El  L&PCo   100 
.\arragan  (Pruvl  El  Co. 50 
.\  Y  &Q  El  L  &P0WC0.IOJ 

Pteferred    ..100 

United  Elecol  .N  J..-I0U 

1st  g  4s    1949. ....J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  N V  isl 63  1911 J  J 
N   V  &  K  K  Ftrrv  stk.  100 

1st   5s    1922 .\t-rv 

$7,000    .\  V  &  Hob  OS  -v:ay  4(5  .l-V 

Hob  Fy  1st  5s  1046Al-i\ 

\  Y  &  N  J  .')S  1946 |-,J 

Kiih  &  23d  Sts  Ferry. lOu 

E7,0i  1st  nitge  5s  1919. .J-Dj 

(Union   Ferry  stock.. Uiu 

elsl  5s  1920 M-K 

Short-Term  Notes 

■Vm  Cic  ser  A  4s  'll..A\- 

Ser  B  4s  Alch  l.'j  '12j\l  S 

liK'  ■  Liffhc  &  1  r  6>, — Sec 

.'\m  Tci  iH  Tel  g  OS    10  j-j 

Atlan  Coast  L  5s  'lo.M-S 

Jait  &  Oiilo  5s  J90./.,''il-S 
hes  <i:01ilo6s  Jlyl  'lOJ-J 

'll.c  R  J  6;  Pac  6s  '09  A-O 
nic  &  VV  Ina  os  lO.F&A 
ciii  Ham&U4 '.js  '0»  M-b 
C  C  C  &  St  L  .is.  June  Tl 
Consol  Gas  Gs  1D0;J--F-A 
,.rle6s,  Apr  8  1911. .A-O 
inter!)  U  l'  g  Os  1911  M-N 

5s  Mch  19M M-S 

Kan  C  So  g  5s  Apr  12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g    1910 M-S 

Lake  Sh  &  MSo5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
M..X  Cent  5s  July  1  l.')l. 
Micli  Cent  5s  1910. ..F-A 
.'.linn  <5c  St  L  g  5s  'll.F-.'\ 
,vlisbouri  Pacific — 

(.sreblo'l  Jccuvop  F-A 
Natol.Mex  osextlo'OU  ,A-0 

.\   V  Cent  5s  1910 F-A 

.\  V  C  LiUtsEiipos '0a-.2 
-N  V  JS  H  &  H  OS  'OS-'l 
.N'ori  &  West  5s  1910M-iN 
ea  HR  .5s  Mch  15  '10  M-S 
StLilS'east  4J^s  '09. J-D 
.:t  L  &  SFg4  J^ss  '08. J-D 
South'n  coll  tr  5s  '09.A-O 
South  Ry  g  5s  1910. .h-A 
S  uin..ru  Hy  6s  1:.11.M-N 
Fidcwatir  6s.  I9l3.  gu'ir 
U  S  Rubber  g  6s  '09. M-S 
Wabash  5s,  May  ll^  1000 
Westlugh   El&M   bs   1910 

Railroad 

Chic  Peo  &  St  L  pref. 100 

Deposited  stock 

Uudeposited  stock 

Prior  lien  g4)4s'30/Yi&S 
Con  ni  tg  g  5s  1 930.  J  &  J 
Income  5s,  July  1930. _ 

Chic  Subway 100 

Ft  VV  &  Den  Cy  std..lOO 

Nat  Rys  of  Mexico — 
Pn  lien  4  Hs '57  (wl)J-J 
Gen  i\l  4s  1977  (wi)  A-O 

North'n  Securities  Stubs 

Pills  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Ball 

•■•■.eaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S      93 

Union  Pad  lie  4s     See  Stk    Esch 

Industrial  and  Miscel 
Adams  Exp  g  4s  1u47J-Ij     §91 

Ahmeek   Mining 25      yo 

Alliance  Realty loo    iC5 

AUls-Chalmers  Co  1st  ml 

s  1  5s    36  opt  '16 J-J     574 

American  Book loo    145 

American    Brass loo     lo^ 

American  Calcic  com.  1  On     19s 

Preferred    100      94 

.\m  Graphophoue  comloo 

Preferred     luo 

Amer  Hardware 100     io7 

AmMaltlug  6s  1914. -J-U        99 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100      10 

2d    preferred 100 

Am  St  Found  new lui 

6s  i.,35 ..  A&O 

Deb  4s  1923  (Wi;.F&A 
American  Surety..  .50 
American  Thread  pref.. 5 
Am  I'obacco  Co  com.ioo 
Amer  Typefders  com  .1 00 

Preferred    100 

.\mer  Writing  Paper. 100 

Preferred    100 

1st  s  Ig  5s  19  op'OO.J-J 
Barney  &  Smith  Car.  100 

Preferred .   100 

Bethl  m  Steel Corp--.SeeS 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar loo 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper  5 

Butte  Coalition  Mining  15 
Casern  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer. 100 

Celluloid  Co.. ..100 

Cent  Fireworks  com. .100 

Preferred    loo 

Central  Foundry loo 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty loo 

Chesebrough  Mfg  Co.  100 

City  Investing  Co loo 

eClaflln  (H  B),  com. .100 

elst  preferred 100 

e2d  preferred.. 100 

Col  &  Hock  Coal&I  Df  100 

Ist  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 


Ul 

19 

90 

96Ij 

941" 
lOli. 
lOHf 

io;i 

1011/, 
t6 

98 
1 001 
10  Ux 

3'vc 
iOlSj 
1003j 
lUll^ 

93 

93 

95 

88 

L81 
100 
lliOl 

98 

98 


80 

48 

20'l2 
90 

§90 

§84 

112'- 

*32 

*60 

88 

30 
Exc 


33 
>  96 
§60 
1571; 

♦334 
340 

38 

94 

>-4 

40 
115 
tkEx 
117 
110 
295 
130 
105 

*7l4 
♦  2034 

1'2 

50 

110 

125 

8 

60 

21. 

141; 

65 

180 

JOO 

56 

90 

90 

90 

65 

78 

§    95 


a 

2 

90 
58 
10 
23 
100 

92 

86 

1371. 

35 

68 

89 

35 
list 

94 

list 


93 
10,) 
115 

75 
150 
112 
J07 

97 

.10 

531. 
115 
101 

961; 

'2"o" 

2 
35 
99 
65 

"ii 

'AS 

421. 

97  ■ 
2I2 

201-. 

86 

60 
130 

lis. 
122 
125 
305 
136 
109 
7K. 

27 
3 

60 
125 
130 

16 

uO 
234 

151- 

67 
190 
430 

57I2 
100 

95 

95 

75 

90 
IOII2 


Ask        Industria       :id    Misce 
lisi       Consul  Car  iu-.atlng      10(J 
120       cons  Hy  LgtiS:HclrlgI)OU 
91       Consol   Hui):)cr  'i'lrcluij 

45  I'relerreti    .iuo 

72  Debeniure  4s  l95fAi!cu 

Cons  Sleainship  L.nes  luu 

ti73.;         Coll    tr    4s    lu5/         .i&.i 
Corn   Prod  Rel  See  Sioi-l- 

eCruciblc    .-^tcei 100 

11.         ePreferred luu 

95       Cinio.ilanu  ElyC^pp^r  5 
60       ,';Diaiuond    .Vlatcli  Co-liii; 

(iO       l>oiiiin,ou  Copper li, 

bS       l>ou^ias    Copper.  .-i 

105       Econ'y  Lt  <!c  P  (JolietT  iTl) 
liJO  Isi  :d  s  1  g  .',s  1956. J-L 

40       Electric    Boai luu 

GO  Prelerred    ..      .        lUu 

20       IClecti-'c    Vehicle 'lUv 

<J0  I'refeiied    luu 

Empire  Steel luo 

Preleirsd    "    'luu 

or.       t'Federal  Sugar  ol  N  Y   se. 

U4;,    eGeiicial  Cnemicai luo 

S.c.       _  ePielerred luo 

L),,.;,     Go/dll^iu  Casol  Mliies.lU 

iiO'!     Gold  Hill  Copper 1 

lOU.i.i    Greene   Canauea "^U 

10-.14    Greene  Consol  Gold lu 

UOi;    Greene  Gold-Silver..      10 

1003,    Guggeiihe'in  hxpior'     iou 

tiu      ftlackensack  Water  Co 

lUUl"         Rel  e  4s   52  op  '12. .J-J 

lUUj    Hall  Signal  Co luu 

Havana  Xobacco  C0..I00 

Prelened luo 

ISL  g  Os  June  1    22. J-D 
Hecker-Jones-Jeweil    Mill 

Isi  6s  1922 M-S 

Her'g-ilall-Mar,  new. 100 
Hoboken  Land  &  Imploo 

c5s  1910 M-t\ 

Houston    Oli r 100 

Preferred    luo 

Hudson  Realty luu 

«lugersoil-Rand  com. lou 

ePrelerreU    .luu 

Inieruat'l  Bank'g  Co.lUo 
iiil'ul  Mcr  Alar    See  Stk 

luternat'l    Nickel lou 

Prelerred    luo 

1st  g  5s  1932 A&O 

Iniernatiunai    ."^au lUj 

1st  g  6s.  1961 A-O 

Internat'l  Silver luu 

Preferred    loo 

1st  6s  1948 J-i> 

Lackawanna  Steel loo 

Lanstou    Monotype 20 

Lawyers  Altge  Co lui' 

(.Leh  &  Wilkes- B  Coal  5u 

Lord   &  Taylor luu 

Preferred    luo 

eLorlllard  (P)  pref. .luu 
.vladlson  Sg  Garden. .1001 

2d  6s  1919 M-N 

cManhat  Beach  Co luu 

.^lanhatlan  Transit 20 

-Vlitcheli    Mining Ilu 

Mouongaheia  R  Coai.-.'iO 

Preferred    5u 

Mortgage  Bond  Co lOU 

Nat  Bank  ol  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. o 
Nev-UlaU  Mm  &  sm..lu 

eJNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
NYAirbiaKeCs  See  Stck 
N   Y  Biscuit  6s  1911. M-S. 

(.'New   York  Dock loo 

ePreferred loo 

N  Y  Mtge  &  Security, 100 

N  Y  Transportation 2u 

.^Ues-Bem-Poud  com. 100 

Niplssiug    Mines 5 

tOularlo  Silver 100 

Otis  Elevalor  com lou 

Prelerred    loo 

Piltsburgu  Brewing 5U 

Preferred    ou 

Pltisburgn  Coai.See  Stk 
Pope    Manulacturlug-ioo 

1st  prelerred loo 

2d    prelerred 100 

i'ratt  &   VVhitn  pref lOU 

itealiy  Assoc  (Bklyn)  lou 
Royal  Bak  Powd  com  lou 

l-'i(.ie.  icU luu 

Satety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

-Singer  Mfg  Co luu 

Standard    Cordage iou 

1st  M  g  5s  '31  red. A-O 

Adjust  M  6s  Apr  1  1931 

Standard  Coupler  comloo 

Preferred    lOO 

Standard  Milling  Co. .100 

Prelerred    100 

1st   6s    1930 M-N 

Standard  Oil  of  N  J..10U 
Swift  &  Co-See  Bost  Stk 

1st  6s  1910-1014 J-J 

eTexas&  Pacaic  coal. loo 
I'ltielnsCool  N  V...I00 
Touopah  Min  (Nevada) 
1  reutou  Potteries  comloo 

Prelerred.   new 100 

Trow  Directory IOU 

Union  Typewriter  comloo 

1st  pielerrea loo 

2d  preterted lOu 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg, pi. 100 

United    Copper 100 

Prelerred    lou 

U  S  Casualty loo 

U  S  Envelope  com lOu 

ePreferred 100 

U  SSt«ei  Corporation — 
Col  tr  s  I  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  uol  opi 
U  S  Tit  Gu  &  Indem.luu 
eUtah  Copper  Co-See  Slk 
VVaterbury  Co,  com. .luu 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar loo 

VVestei-n  Ice.. 100 

VVestingh  Air  Brake 50 

West  Ei  &  Mlg   iis-See  St 

White   Knob  Mln 10 

Preferred    10 

Worthing  Puiiin  oref-lOO 


/■  id 

Ask 

-a 

30 

-  -  ._ 

2'2 

.iij 

(> 

15 

25 

34 

37 

Mr 

h 

Ulp 

121;. 

Exc 

list 

49 

''4 

50 

85s 

87, 

;13'j  .s 

13684 

-.14 

21" 

*ol2 

4I2 

i    97 

■  8 

16 

25 



. 



3 

it 

7 

12 

-^7 

52 

Sikl-. 

.^  list 

(0 

60 

92 

luO 

*01o 

i-34 

*'.- 

'? 

.'1 1-) 

111? 

^K 

u 

*^1« 

14 

168 

172 

84 

4.. 

45 

10 

10-34 

19 

21 

45 

50 

100 
35 

j  lo'j  ' 
7 
35 
lOo 
61) 
90 
9  J 
Exc 
90 
75 
80 
14 
54 
6 
65 
104 
35 
*ll?f, 
1971" 
90 
12o 
100 
125 
10 
n  70 
2 
*17S 
•=         U 
*     6 
*2s 
95 
99 
135 
*  16-34 
*o''lB 

36 

Exc" 
100 

'nQ 

138 
♦4 

9U 

4 
34 

90 

■I'22l4 

K 

Exc 

"23" 
1 

95 
115 
140 
102 
114 

K 

420 
»4 
24   • 

3 

26 

100 

8': 
38 
77I2 
630 
Exc 


46 


8 

40 

UU 


02 

list 

IDO 

80 

85 

18 

68 

10 

60 
106 

36 

1218 
i05 
105 
135 
103 
135 

20 

86 
6 

2l8 
I2 

2*is 

lou 
;o4 

'lY" 
312 

50 

list 


75 

143 

6 

100 

9 

4I4 
38 
95 
23 
ISI- 
list 
h 

29 
3 
IO2I2 
12U 
150 
104 
118 

5o 
!50 

1'4 

30 
4 

35 
120 

10 

40 

80 
6J5 

list 


_  -  _  _  ^s 

IJOI4 

75 

86 

105 

115 

*7l4 

71-. 

4 

8 

46 

55 

30 

40 

59 

61 

105 

110 

102 

105 

♦60 

()6 

*i2.34 

54 

90 

95 

113, 

12 

200  " 

26 

^ 

90 

96 

§1121. 

1131]. 

HI21" 

113!?, 

60 

80 

Exc 

list 









146 

150 

_-  -  - 

---• 

■"    -        -  - 

110 

Exc 

list 

*l8 

U 

■►^s 

'ft 

102 

108 

*  Per  share.     §  Buyer  pays  accrued  Int.     a  Ex-rlghts.  iBasls.    «Sells  on  Stt.  Ex..  but  not  very  active.  J  New  stock.    fiNom.     s  Sale  price.  zEx-dlT. 


BOSTON  STOCK  EXOHANaE-Stock  Kecord,  Daily,  Weeklv  and  Yeari 


V 


.S  V  4/J£  PRICES— \OT  PER  CESTUM  PRICES 


Aug.  22. 


*S7l4     STl" 
*94l"    951 
215      215 
135      135 

*210       

I27I2  12734 


*295 

*10 

*55 

*10 
50 
*150      ... 

117      117 


300 
lO-l^ 
56 

'50' 


♦135      142 


*1241"  125 

♦69       

»77       84 


*9l2     10 
*47        49 


142      1421: 


186      186 

*26       

*77        80 

♦94S8 

157      I57I2 
*S5l4     86I4 


*86        861; 
103     103 


247g 

92 
5I9 
*15 
135 

12434 
23I2 
92 
*3 
*115l2 
*15 
5I4 
*216 
144 
54 
86I2 
*205 
*2l4 
*55 
*84 
1131' 
*164 
91  ■> 
104 
*21 
♦25 

13134 
5612 
28 
4538 

108 
7 

*70 


247s 

9214 
51 2 

1534 
135 
129 
I25I4 

24U 

93 
334 

Ts^ 
514 

14V' 

54 

861' 
209 
21 

60 

88 
1141 
165 

934 
104 

23 

26 

13"2i' 
561  ■> 
28 

4578 
1081 
7 
74 


Aug.  24. 


I'xtcsdnv 
Atw.  25. 


*S738    87% 
*94l2     95I-> 
215      215 
135      135 
*210      ... 
1201'>  1271'> 


*295  300 

*io  1034 

*55  56 

*10  ... 

* 53 

*1.50  ... 

*116  ... 


*I241-'  125 
*70  ... 
*77        84 


*9l2    IOI2 
48       48 


I4II4  142 


186  186 
*26  ... 
*77       80 

*941'>   

ISCSg  1575s 
8538    S53g 


86I2    86I2 
♦103      


Ids  IOI4 

37  37 

7634  78-ix 

*27l2  28 


4 

20 

*.60 

*14l4 
*.60 
*  .50 
ISl' 
17" 
2658 
118 
*.    .- 
33 
.43 
78 
10 


4 

201' 
.80 

1434 
.80 

Y2"34 

17 

2634 
11812 
685 

331 
.43 

78 

10 


*2l4       21' 
•  12        121' 
*102      104 
III2     1134 


22I4 
1334 
1334 
*7 
♦  .45 
434 
IOI2 
13 
6512 

"1512 

8234 
*.50 

3819 
» 

27 

*1 
♦93 

*4!4 

*178 

15 

2.334 

72 

I8I2 

12 


2234 
1334 
14 

7I4 
.55 

11 

I3I4 

6512 

Tssg 

835g 
.80 

39 
112 

27I2 

Vs" 
41, 

2'i 
15 
2412 
73 
19 
12 


241' 

92' 
5I4 
*14 
13334 
I2SI2 
124 

24 

9II2 

*3 

*115l2 

♦  15 

*5 
216 
1431s 

55 

86 
*207l2 
238 
*55 
*84 
II4I2 
165 

938 
104 
*21 
*25 

1'2 
I3II2 

56 

28 

4434 

10734 

6I2 

70 


24I2 

92 
51' 

15" 
1333.) 
12^1' 
I25I4 

24 

92I4 
334 

'1534 

2Y6"' 
1431s 

55 

86 

"2'3s 

60 

88 
1141' 
165 

934 
104 

23 

26 
11' 
13212 

5612 

28 

45I4 

10734 

61' 

70 


Wednesday 
Aug.  26. 


*87lg    S73s 
♦9414    95I4 
215     215 
♦133      135 
2IOI4  21OI4 
126      127 


*295  300 
*10        lO-Sj 

55        55 

»10  ... 

* 53 

150  150 

*116  ... 


1241'  125 

*70 

♦77       84 


*0l2     10 
47       48 


♦14078  142 


18512  186 

♦26      

80       80 

95       95 

157      158 

♦8514     86I4 


♦8612     87 
IO2I2  1021; 


24I2 

92 

♦514 

15 
135 
128 
12434 

24 

921g 

*3 

*115l2 

♦  15 

♦5 
220 
143 

5434 

87 
205 

2-3g 
♦55 
*84 
114 
165 

♦958 
1043g 
*21 
♦25 


24I2 
9278 

53., 

15 
135 
129 

125 
24 
9234 
334 

Y5i2 

2*2  0' ' 
143 

5434 

87 
2071' 
23s 

60 

88 
1141' 
165 

10 
10438 

23 

26 


87I2    871' 
♦9414     95I4 
219     219 
134      134 

♦210       

126      1261' 


298  298 

♦10  1034 

55I2  55I' 

♦10  ... 

51  51 

♦150  ... 

♦116  ... 


'I'hurstinii 
Aug.  27. 


♦124 
♦  70 
♦77 


S4 


9I4       97, 
♦47        48 


♦141      142 


187  188 
27  27 
*77  80 
♦941'  95 
15738  15S3s 
♦85I4     8684 


87 
+103 


871; 


13112  133 
56I4     56I4 

♦28        281 
45        45-% 

10778  IO8I4 
♦6I2       7 

♦70        74 


lOlg  IOI2  lOlg  IOI2 

♦37  38  3718  3718 

763g  777g  76I4  78 

27I2  271'  26  27 


334 
20 
.70 
I4I4 

*  .60 
+  .50 

I2I4 
♦  1634 

26I4 
116 
685 

33 

♦  .43 
77I2 
10 


4 

2OI4 
.70 

I4I4 
.80 

"l2i 

171 

261' 
118 
685 

33 

.45 

77I2 

10 


2I4       2I4 
12        121' 
♦  100      103 
11        111 


♦2534  26 

42I4  4238 

*45l2  46 

46I4  4612 

44I4  44I4 

*5l2  6 

♦61'  7 

•  141  145 

2U  21' 


22 

13Ig 

14 

714 
.55 

41' 
10'>g 
I3I3 
65 

'1578 

82 

♦  .50 

*38 

110 

2612 

♦  1 
♦921 3 

4lg 

♦  134 
1434 
24 
73 
18 
1134 


22I4 
1334 
14 

7I2 
.55 

4I2 
III4 
I3I2 
65 

T6'7g 
831 2 
.80 
39 
110 
27 

¥4" 
4I4 
2 

15 

24 

73 

187g 

12 


2534  2.534 

42  42 

45I2  45I2 

40  46I4 

4334  44 

♦5I2  6 

6I2  634 

142  142 

2I2  25g 


378 
2OI4 

♦  .70 

I4I4 

♦  .60 

♦  50 
♦  12 

1678 
2638 
11614 
♦670 
33I4 
.43 
77I2 


37r 
201 

.80 
I4I4 

.80 

Y234 
16" 
261' 

1181 

675 
33I4 

.43 
7734 
10 


2I2        25s 
♦  12        I2I2 
102      102 
11        1138 


23 
1318 
14 
•634 

♦  .45 

438 
101-. 
131g 
65 
.65 
I6I4 
8234 

♦  50 
♦.38 

+  1091 2 
26I4 

♦  .50 
93I2 
♦4 
♦178 
1478 
24 
70 
18 
lllg 


2334 

I3I2 

14 

7'4 
.55 
458 

1078 

I3I4 

65 
.65 

1658 

8.84 
.80 

39 
110 

27 

¥6' 

43g 

2 
15 
24 
71 
19 
1134 


251 2     251 2 
4II2     4134 
45I'     45I' 
40        46 
4333     44 
♦5I4       51 2 
♦OI2       7 
141      141 
2'5s  2  15-16 


25 

92 

♦5I4 
♦13 
13478 
128 
I24I9 

2334 

93 

♦3 

♦  11512 

♦  15 

*5 
♦220 
♦143 

55 

87 
205 

♦238 
♦55 

85 
II4I4 
165 

♦958 
IO4I2 
*21 
♦25 


25 

92 
51' 

15 
135 
129 
125 

2334 

93 
334 

Y5i2 

2"2Y" 
144 

55 

87 
208 
234 

60 

85 
115 
165 

10 
10434 

23 

26 


133  133 

56  56 

♦28  28I4 

45I8  451' 

10734  108 

♦6I2  7 

♦70  74 


91'  10 

37  37 

77  783g 

25I2  2634 


378 
20 

*  .70 

I4I4 

♦  .60 

*  .50 
I2I4 
1634 
2612 

117 

670 

33 

♦  .42 
77I4 


4 
2134 
.80 

14' 
.80 

Y2'5x 
1634 
2C3 

118 

670 
33 

.45 
7734 


♦2I4       21' 
♦  12        121 
102      102 

lllg     III4 


23I4 

13 

14 

7 

♦  .50 

458 
103g 
13l8 
65 

iei'j 

821 2 

♦  .50 
381' 

IO9I2 

26I4 

.50 

93 

♦4 
178 

1478 

2338 

71 

18 
♦lllj 


23I2 

I3I4 

I4I4 

7 

.S'l 

458 
105s 
I3I8 
65 

.75 
I6I4 
8378 

,80 
391 ' 

IO9I2 
27 

¥5" 

4I4 
17g 

15 

2358 
73 
1878 
12 


251g  2538 

41  4178 

451 '  451 ' 

4534  46 

43I2  43I2 

5' 8  658 

684  034 

143  143 

23j  2  15-16 


SS7s     SS7s 

♦94.4   9514 

♦218      222 
133      13.i 

♦210      

12534  126 
Last  Sale 

♦ 300 

Last  Salt 
♦55        56 
Last  Sale 

♦ 53 

♦150      ... 
♦118      120 
Last  Sail 
Last  Sah 
Last  Salt 
125      125 
71        71 
Last  Salt 
Last  Sale 
♦9        10 
♦47        49 

Last  Sal. 
I4II2  142 
140      140 
Last  Sal 

* 190 

♦26       

♦77        80 

9478     95 

I59I4  1627s 

♦86I4     S7I4 

Last  Salt 

S'h    881; 

♦  103      

Last  Sah 


Fn'dav 
Avg.  28. 


♦241' 
U21' 
♦51 ' 
14 

135 

129 

125 
241' 
92lJ 


251' 
93 

53j 
I4I4 
136 
129 
1255s 
24I2 
9284 
Last  Sail 
Last  Salt 
Last  Sail 

♦5       

220     223 
1431'  14.'il'' 
55        5612 
87        88 
♦205     210 
♦238        234 

Last  Salt 
85        85 
115      1151' 
165      165 
♦95s     10 
104      IO4I2 
Last  Sale 
Last  Sale 
II4       II4 
133      134 
561'     561 
28I4     281 
46        47 
10834  IO9I4 

♦6I2       7 
♦  70        74 
Last  Salt 
Last  Salt 


891 2 
95I2 
♦215 

133 
♦  210 

125 
150 

300 
10 

♦55 
11 


9OI4 
951' 

220 

133 


126 
July'OS 

300 
Aug'OS 

56 

Aug'OS 

53 

150 


0/  the 

11  ff» 

Shares 


16314  J'ne'OS 
13S  Apr'08 
250      J'nc'OS 

125I8     12518 

*70         

73  Ocf07 

190       Sep'07 

*9l2       10 

*47  48 

1638     Apr'OS 

1417s     143 


200 


Apr-OS 
188 

s'o"'" 

95 

I6334 

87ls 


♦77 
95 
163 
*S6l8 

156      July'OS 
88I2       SSI' 
105        105 
138      July'OS 


♦2434 

93 
5I2 

14 
13534 
129 
1255g 

24 

92I4 


2534 

93 
51' 

14 
13612 
I29I2 
126 

24 

92I4 


.3I2      June'OS 

II5I2  Aug'OS 

I5I4     Aug'OS 

♦5        


91' 
37" 

783, 
27I2 
47I8 

4 
22 
♦.60 
I4I4 


10 

37I4 

80 

281 

475s 

4 
24 

.80 
I4I2 


Last  Sail 
Last  /Sail 
1278      1338 
I7I2 
27 
121 
670 
341' 
.45 
79 
978 
Last  Sol' 
Last  Salt. 
238       21' 
1214     131 
103      104 
113g     1138 
Last  Sale 
2353    241 


17 

2634 
II7I2 
670 

34 

♦  .43 

7734 
97g 


I3I4 
I4I4 

7 
♦.50 

4I2 

105g 

1312 

66 
♦  .65 
105g 
84 

.50 
39I4 
110 
27 


1334 

I4I4 

7l8 

.55 

45s 

11 

1414 

661' 
.75 

1678 

85I2 
.50 

42I4 
111 

27I4 


Last  Sale 


♦93 
4lg 
134 

15 

24 

74 

1834 

12 


95 

4I4 
134 

15=8 

24 

74 

203g 

121s 


iMSt  Sail 
251 2     251 


4II4 
4578 
4612 
44 

5U 
*6l2 
145 

234 


4234 
4578 
4634 
45 

5I4 

7 
145 

278 


225 
I46I4 
55 
87 
♦205 
2 
00 
85 
11534 
165 

♦  958 
1041 2 
23 
25 

13312 
57 

2812 

47 
10978 

*61' 
*70"' 
27I9 


225 
I46I4 
551 ' 
87 
210 
2 
Aug'OS 
85 
117 
165 
10 
10478 
July'OS 
Aug'OS 

13"3'l2 
57 
2812 
471' 
IIOI4 
7 
74 
Apr'OS 


976 

4 

24 

113 
5 

989 

"49 

"17 

"40 

1 

116 


247 
5 


SIOCKS 

BOSTON    STOCK 
EXCHANGE 


347g      Feb'OS 


9I4 
38 
80 
2734 
48lg 

4 

231' 

*.60 

1434 

.70 


934 
38 
SUs 
2SI4 
4Sls 

4 
2418 

.80 
15 
Aug'OS 


50       Aug'OS 


1278 
I7I2 
263g 
120 
G75 
34 
♦.43 
7812 
978 
51 
983g 


13' 

1734 

2718 

1221' 

675 

34I2 

.45 

79I4 

978 

July'OS 

July'OS 


2I2  21' 

I3I4  1334 

104  105 

1112  n5s 

15s      July'OS 

23I'  241' 

1312  I3I2 

I4I4  I4I4 

7I4  75s 
♦  .55 


45g 
11 
I4I4 
67 
♦.70 
163g 
85__ 
♦  55 
4134 

IIII2 
273g 
.90 

♦93 
41g 
2 
I5I2 
24 

♦72 
1934 
123s 

2134 

20 

42I2 

40 

4012 

44 

5I4 

7 
145 

234 


5 
111' 
145, 
671; 

.75 
1634 

863g 
.70 

43 
112 

2734 
Aug'OS 

95 
4l8 
2l8 

161s 

24 

75 

21 

123s 
Fcb'08 

26I4 

43 

46 

47I4 

4434 

534 

7 

145 

23. 


25 
35 

'256 
24 

"231 

3 

50 

28 

5,568 

60 

"305 
82 


425 
256 
135 
115 

2.171 
211 

9,375 
435 
275 


50 
51 

441 
.127 

200 
48 

434 

""2s 
,069 

164 
63 

194 


260 

859 

1.344 

228 

17.707 

2.425 

20 


6,949 

545 
44.055 

2.GS0 
307 
450 

0,381 
200 
772 


1,337 
1,000 
5,147 
1,130 
9 
1.578 

400 
8,989 

210 


615 
5.030 

20, 
9,850 

6",634 
2,400 

608 
1,267 

100 

1,206 

22,982 

1,542 

1,607 

300 

6,167 

20,762 

100 
3,377 

291 
1.391 

"27 
320 
750 

3,678 
943 
140 

9,.589 
613 

I'iso 

12,139 

444 

2,400 

2.283 

390 

430 

(10 

9.085 


Railroads 
Atch  Top  &  Santa  Fe.lOo 

Do    pref 10(1 

Boston  &  Albany 100 

Boston  Elevated loii 

Boston  &  Lowell lOU 

Boston  &  Maine lOU 

Do    pref 10" 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos 

Do   pref 

Boston  &  Wor  Elec Cos.. 

Do   pref 

Ciilc  June  Ry  &  USY'  106 

Do    pref ..100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  RIv  pref.  100 
Con.iectlcut   River.  .   lOd 

Fitc-hburir   pref lOU 

Ga  Ry  &  Electric lOU 

Do    pref 10(1 

Maine  Central lO(i 

Mass  Electric  Cos lOd 

Do    pref lou 

Mexican  Central...  lliii 
V  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.lOd 

<)ld   Colony 100 

Rutland  pref .    lOd 

Seattle  Electric. 100 

Do    pref. 10(1 

Union   Pacific lou 

Do    pref lOd 

Vermont  &  Mass lOu 

West  End  St ."id 

,TT-°°  S'^^^ 5^1 

Wore  Nash  <fe  Roch-.10(J 

AliscelUneous 
Amer  Agrlcul  Chem..]0() 

Do    pref 10(1 

Xmev  Pneu  Service..   5u 

Do    pref 50 

A.mer  Susrar  Retln 100 

Do    pref 100 

AmerTelep  &  Tele?.. 100 
American  Woolen lou 

Do   pref 100 

Boston  Land.  I'l 

Cumber'  Telep  &  TeVloo 
Dominion  Iron  &  Steel- 
East  Boston  Land. 
Edison  Elec  Ilium.,    ioi") 

General  Electric Kui 

Massachusetts  Gas  CoslOd 

Do    pref 100 

Mergenthaler  Lino. ..100 
Mexican  Telephone..  10 
N  E  Cotton  Yam 100 

Do    pref 100 

\  E  Telephone 100 

Pullman  Co ]oo 

Reece    Button-Hole..    10 

Swift  &Co 100 

Torrlng-ton    Class  A 

Do    pref 25 

Union  Cop  L'd  &M'g.    25 

United  Fruit lOO 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref lOd 

West  Telep  &  Teleg..fOO 

Do   pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Minina 

Adventure  Con 25 

."Mlouez 25 

Amalgamated  Copper  lOd 
4m  Zinc  Lead  &  Sm..   25 

A.naconda 25 

Arcadian 25 

Arizona  Commercial-.  25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min  &  S  50 

Bonanza  (Dev  Co) 10 

BostonConC&G   (rets) 
Bos&CorbCop  &S11M 

Butte  Coalition 

Calumet  &  Arizona 

Calumet  &  Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co. 100 

Daly- West-- 20 

D(niilnion  Coal 10(i 

Do    pref 100 

Elm  River . 12 

Franklin 25 

Gran  by  Consolidated.  1 00 

Greene-Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lalce  Copper 25 

La  .Salle  Copper 25 

MassConsol 25 

Mav  flower 25 

Mexico  Cons  M  &  S--   10 

vli;  mi  Copper f 

Michigan - 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolldited.     5 

.North    Butte -   15 

Old    Colony 25 

Old  Dominion.- 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Fhoeiiix  Consolidated  25 

Qulncy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)  1(1 

Shannon Id 

Superior 25 

Tamarack 25 

Trinltv..- 25 

United   Copper 100 

Do    pref 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Mln-    50 

Do    pref 

Utah  Consolidated.. 
Utah  Copper  Co..  — 


Raru/e  Since 
Jan.  1  1908 


Lmcesi 


6738  Feb  11 
83I2  Mch  3 
181 12  Jan  ■-■ 
125  Feb  17 
2OOI4  Feb  1 1 
125  Aug2!s 
Feb  1.1 
Jan  10 
Mch  4 
Jan  31 
Feb  28 
Feb  27 
Jan  2 
Jan  10 
I63I4  Mch  5 
13  >  Apr  21 
244  Jan  14 
117  Jan  v 
07      Apr  27 


136 

284 

9 

45 

10 

60 

126 

102 


Highesi 


8I4  Jan 

40    Jan 

l.Vs  Apr  26 

128     Jan     6 

Jne  29 

Apr    6 

Jan  11 

Jan  15 

Feb  17 

S838  Jan    2 

IIOI2  Mch   2 

7834  Apr    4 

150     Jan  13 

Jan     2 

Jan    2 

J'ly  y 


140 

200 

175 

25 

70 


76 

96 

138 


13 

77 
4 


CI 

5 
I.') 
10 
25 


50 

5 

Id 


Victoria 25 

Winona.. 25 

Wolverine 25 

Wyandot 25 


Jan  3 
Mch  17 
Feb  lU 
9I2  Feb  25 
99l4Jan  2 
106  Feb  18 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  Jan 
9612  Jan  11 
1434  Jan    6 

4I4  Mch  13 
201  Mchl 
Jan  2 
Mch  23 
Jan 
Apr  IB 
Mch  2 
Mch  6 
Mch  23 
Jan  4 
Jan  2 
Apr  10 

88l2Jan    2 

20     Jan    3 

■^3     May22 

II4  Mch  23 

114i2Jan    2 

3Si2  Jan 

2473  Jan 

2k..     Jan 

S7I2  Jan 

4  Feb 
59     Jan 
197g  Feb  18 
3478  Feb  lU 


90I4  Aug  2^ 

»5l2  Aug'. 

219     Aug  26 

140     Jan  21 

21014  AugL'6 

140     Jan  2r 

Jan  2: 

J'nel* 

Mch-< 

May!- 

Jan  2, 

OOijJ^in  1. 

160     J'neli 

Aug'.i2 

Mch 

Apr21 

Apr  2i 

Apr:;! 

Jan  2< 


156 

30U 

13 

66 

17 


117 
165 
138 
253 
131 
79 


111 

49 

77 

192 

1 

40 

75 

105 

147 

9 


112  Feb  21 
24     Apr  23 

45  Feb  19 
2034  Jan  13 
28     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40    Feb  14 

8  Apr  22 
I4  Apr  29 

35  F^eb  19 
IOI4  Apr  13 
III4  Apr  14 
ISUJan  2 
93  Feb  20 
i665  Mch  5 
21  Feb  10 
.25  Mch  6 
5618  Feb  18 

7  J  an  3 
473s  May  4 
941'  Apr  22 
.99     Mch   6 

6I2  Apr  22 
80     Jan     2 

678  Jan    2 

15s  J'ly  2 
1734  Feb  17 

13  Aug:;6 
12l4Jan     2 

2i4Mch  6 
.25    Jan  10 

43s  Aug  1 
1038Aug26 

7I4  Feb  26 

46  Feb  19 
.42     J'neil 

S3s  Jan    2 

403j  Feb  19 

..50     Jan  15 

28     Jan     2 

77     Feb  19 

10i2Jan  11 

ij  iVU-hll 

77     Feb  19 

2      Mch2e 

ISg  Apr    3 

934  Feb  19 

14  Apr  3 
50  Men  20 
12ig  Feb  19 

453  Mch  24 
2334  Apr  16 

9  MchSl 
Mch  6 
Feb  10 
Jan  3 
May  8 

21' Apr  le 

4i2Jan    2 

115i2Jan    2 

.50      May26 


28 
37 
291" 
2878 


.05 
188 

29 

82I2 

95 


12i2Jan    t 

6OI2  Jan    b 

19     MchSl 

14414  Aug  11 

146     Apr    1 

Feb-(; 

Apr    1 

Apr    2 

J'neao 

Feb    - 

16334  Aug  28 

hSg  Auglc 

156     Jne    1 

88I2  Aug  27 

105     Apr    . 

140     Mch3 

267s  J'ly  2. 

93I4  J'ly  2. 

8I2  Mayl.. 

21     Mayl; 

I37I4  Augl2 

130     Augli 

li.'6     Aug  2b 

2612  Aug  11 

94     Aug    ■, 

3I'  J  nu    -- 

11578  Aug! 

I8I4  ii-iJi  1, 

tj     Mavl 

225     Aug2,'- 

148     J'ly^. 

68I2  May 

88      J'ly  31 

210     AugiU 

284  Aug  1  j 

6412  J'ly  i 

85      Aug  18 

119     Jan  2U 

170     J'ly 

10     Feb  21 

IO8I2  J'ly  31 

26     J  ucll 

26    Jan  14 

2I2  Jan 

148     J'ly  14 

b&U  Aug  0 

'.'8l2l'eLi  26 

48     Aug n 

IIII4  Aug    4 

8    Jau  il 

73     Aug  14 

27l2Apr  11 

347g  Feb  IJ 

I2I4  Aug  lb 

4OI4  Aug    ( 

8312  Aug    8 

30      Jne    2 

6OI4  Aug    7 

6     Jan  li. 

24lg  Aug  2  8 

.9u     Aug 

19I4  May  19 

634  Jan  20 

.74I2  Feb  27 

17     Jan  2 

I9I4  Aug    1 

30     Aug   4 

130     Aug    1 

700     Jan  l,*; 

36I2  Augl9 

.45     J  lie   9 

SII2  Aug    6 

III4  J'ly  31 
511'  May  ■ 

gSSg  J'ly  17 

238  J'ly  zi> 

1484  Aug    ., 

110     J'ly  30 

13ig  Aug  3 

27g  Jan  22 
26I4  Jan  2; 
14  Aug2U 
I7I4  Jan  14 

S3g  Aug  19 
.75     J'lyau 

8  Jan  IN 
lll2Aus2S 
1438  Aug  28 
71     J'ly  31 

183  Jan  24 
17  Aug  S 
8638  J'ly  31 

1     J'ly  31 

43I4  Aug   6 

117      Aug    b 

2973  J'ly  31 

II4  J-'.n  26 
100      Aug    i 

5     J'ly2^ 

23s  J. an  20 
I6I2  Aug    4 
2584  Aug  5 
79     Aug    b 
26     Aug  10 
I5I4  Aug  10 
26     Jan     .il 
28     Aug  101 
443s  Aug    /I 
4(-l2  J''.v26 
50      A-lg    , 
46I4  AlglO 

L34  J'1/27 

f7l2Aug  7 
145  J'ly  31 
215,0  Aug  25 


amjt   '07  I  revwus  Yeai 
11907 


Lowest      1 

i./i 

2  N  0  . 

?934  Nox  1 

ISO 

Dec 

11734  iNuk  1 

200 

J'n 

129 

No 

15J 

Oct 

286 

Ool 

8 

J'l> 

60 

Au 

16 

No\ 

55 

Nov 

128 

Dec 

9934  Oct  1 

170 

Oct 

152 

J'lv 

244 

Dec 

116 

No\ 

t)9i2  Dec  1 

73 

Oct 

A  ....   ' 

7 

o7 

14 

1271 

145 

205 

175 

25 

82 


Dec 

Oct 

Nov 

I  No\ 

Dec 

No\ 

Oct 

No\ 

_-     Aug 

■  334  Nov 

1  ou  Oct 

/88j  Nov 

145lg  No\ 

ii     Dec 

94     Nov 

140     Auii 

10     Oct 

72I2NOV 

3I2  Nov 

9I2  Oct 

93     Dee 

KiS     Dec 

89I4  Nov 

I2I4N0V 

69     Oct 

3     Mch 

93I0  Nov 

I2I2  Oct 

3I2  Oct 

185     Nov 

Oct 

Oct 

Nov 

No 


91 

43 

75 

185 


II4  Dec 
40     Jn. 
Oct 
No 
No 


80 

'.6 
137 
9     

7612  No\ 

20      '■ 

241 

1 

lOU 

36      _ 

2353  N-. 

22     Oct 

79I2N 
4     N.. 

50     Nov 

26I4  N 


Nov 

o\ 

-  ne 

.Nov 

Oct 

•  Oct 

Oct 

Nov 

ct 

ov 

ov 

ov 

-  ,   vov 

76     May 

83  Nov 

20     Oct 

421s  Dec 

19     Nov 

26     Oct 

284  Oct 

734  Oct 

.35    Sep 

61'  Oct 

4I8  Dec 

Zb     Sep 

S3s  Nov 


10 
89 
636 
16 
.25 
44I4 

7I2 
40 
85 
34 

6 
65 

5I4 

2 

III2 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Dec 
Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Dec 
Oct 


8     Oct 

238  Nov 

.40     Nov 

684  Nov 

"634*  Oct" 
37     Oct 

1  Nov 
684  Nov 

30  Oct 
ijSep 

18     Oct 

71     Oct 

884  Oot 

1'  Dec 

70  "  Oct 

2  Oct 
II2  Nov 
713  Oct 


61     Oct 

93s  No\ 

7     Dec 

22     Oct, 

71'  Nov 

2434  Oct 

2773  Oct 

25I2  Oct 

"aiVocV 

f2i'  Nov 
93     Oct 

.10      No%- 


Htghesi 


107I'  Jan 

10183  Jan 

240     Feb 

152     Jan 

-'31     Jan 

170     May 

165     Jan 

.JOI     Feb 

15     Feb 

65    Jan 

2884  Jan 

80    Jan 

160     Jan 

120     Jan 

188     Feb 

156     Mch 

280    Jan 

135    Jan 

114  Mel) 
88     Mch 

198     Jan 

2OI2  Jan 

71I2  Jan 

2584  Jan 

19OI2  Jan 

160    Jan 

226     Feb 

2UOI4  Jan 

45    Jan 

94  Jan 
103  Jan 
18212  Jan 

03  Jan 
170    Jan 

95  Jan 
110  Mch 
147    Jan 

26    Jan 

95    Feb 

1484  Jan 

33     Jan 

I37I4  Feb 

13134  Jan 

1341,  Jan 

361"  Jan 

IO2I2  Jan 

4    Jan 

115  Jan 
25     Feb 

9I4  Jan 

230     Jan 

162    Jan 

6653  Jan 

b6i2  -Apr 

215     Mch 

484  Jan 

75    J'ly 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


90 
126 
182 

11 
113 

221^ 

2712  J'ly 

67s  Jan 

120     Dec 

69    Jan 

29     Jan 

5038  Jan 

10784  Jan 

9    Jan 

82     Jan 

7812  Jan 

80    Feb 


61' 
741J 
121 
53 
75 
1538 
281' 

2 
22 
37 
.80 
33I4 

llh 
198 
1000 

47 
.52 
105 

2OI2 

7OI2 
114 
413 

29I4 
151 

176« 
6I4 

3612 


Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

May 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Mch 
Jan 
Jan 
Mch 
Feb 
Apr 
Jan 
Jan 


30  Feb 
9I4  Jan 
184  Jan 

I6I4  Jan 


241' 
9612 

201 2 
120 
21" 

63 
181 

35 

e3 
148 
fl2S4 
7I2 

2438 


Jan 

Jan 

May 

Jan 

Jan 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jaa 

Jan 

Jan 


170  Jan 
4214  Jan 
77I4  Mch 
91  Mas 
13I4  Jan 
70  Jan 
49  Jan 
79    Jan 

"ii^'Feb 
14    Jan 

198  Feb 
353    Jan 


e  Before  pay't  o' asses-s'ts  called  in  1907.     *  Bid  and  asked  prices,     ct  New  stock,     f  Ass't  paid,     ft  Ex-stock  div.     A  Ex-rights,  a  Ex-dlv.  and  rights- 


Aua.  29  1908 


Boston  Bond  Record. 


5^5 


BOSTOM  SiTOCK    KXtUl'uK 

Week  knd:n(«  August  -iH 


Am  Bell  Telephone  4» I'.HiS 

Am  Telen  <fc  'iVl  ooU  tr  48.1929 

Convertible  4s I'.'.SH 

Am  Writ  i'auer  isl8t6sg  1919 
Atcn  Too  <fcSl''6geug48..1996 

Ad)U8lment  g  4s J'ly  1995 

Stamped J'ly  1995 

Bo»tuu  i!:iecl  Ugtit  Ist  t>8.190b 

Cousol  6s 1924 

Boston  <&  Liowell  4s 1916 

Boston  <e  Maiue4'4S 1944 

Boston  Terminal  1813'3«.1947 

Bur  «te  AIo  Kiv  ex  tis 191» 

Non-exempt  68 191» 

Sinking  tuntl  48 1910 

Butte  A  Boston  Ist  68 1917 

Oedar  Kap  dfc  Mo  B  1st  7s.l916 

2d  78 1909 

Cent  Vermt  let  g48..Mayiy2u 
0  B  <fc  <4  Iowa  Div  Ist  68.1919 

lowaDiv  ist  48 1919 

Debeutare  6s 191b 

Denver  Kxteu  48 1922 

Nebraska  Exten  4s 1927 

B&SW8148 1921 

Illinois  Div  3>as 1949 

Joint  bonds  6'ee  (it  Northern 
Ohio  JO  Ky  <fc  8tK  Yds  58.1915 
Coll  trust  relunding  g  481940 
ChMU<fc  StPUnb  U  6s..  1920 
Oh  M  4  St  P  Wis  V  div  6S1920 
ChlCife  NoMlcu  1st  gu  58.1931 

Chic<&  W  Mlcli  Ken  os 1921 

Concord  &  Mont  cons  48..  1920 
Conn  <&  I'ass  Ulstg48...i94b 

Current  hiver  Ist  68 1927 

DetQr  hap<fe  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  68.  .1940 

Pitchburg  68 loop 

4s 1915 

4s 1927 

tTremt  Elk&MoVlst  6a..  1933 

Unstamped  1st  68 193b 

St  Nor   C  B  <fc  y  coU  tr  48  1921 
Bet[isterea4s I92i 


J-J 
J.J 

M-S 
J.J 
A-O 
Nov 
M-N 
MS 
MS 
J-J 
J-J 
FA 
J.J 
J.J 
J-J 
AO 
M-M 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J.J 

J.J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MN 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J 


friiiav 
August  28 


Bia 


A.Slt 


Sy>4Sale 
92     SiUb 

"98»i"98"'t 
91        93 
89      


L<no        High 
100     J'ne'O.s 

8K  83  4; 

90%        92 
1i78^j  Mar'08 
1I99'>sAug'08 

89     J'ly'0« 

8538  J'ne'07 


79       80 


1021a, 


9S»4 


96<4    96^ 
96      .... 


WeeKfs 
Range  or 
Last  liaU 


110     Fet)*04 

101  Sep '06 
104  J•ly'o^ 
H2'ijJan'03 
104      Oct  '07 

102  Sep  '05 
98  Va  Apr  Oh 

100     J'ue'Ol 

117     J'ue'08 

llli«J'ly'05 

79     Ang'dH 

11103  Oct  '07 

98>aAug'08 

100     Apr'Uh 

98i«Jiy'08 

983gApr'08 

97>^MBy'o7 

1l8734Aug'0b 


103 
89 

118 

126 
99 

101 
91 


103 

J'ly'uS 

J'ly  'life 

Feo'05 

Aug'08 

Aug'Ob 

Dec '07 

112'4  Jan'03 

104      Nov'06 

Sl'gMay'Oa 

90      Feb'Oh 

98     Apr '07 

l03>8Api'0o 

96     Apr'Or 

lv;8'2Apr'08 

140     Aiir'Oo 

96  96  S 

96  96 


■JOC 
1039 


Low    High 

98 H  loo 
78  Si    88  w, 
811  7b    92 
'17834  1^' 7  8\ 

1<6'«1I9<^168 

85       89 


Jiange 

6ince 

January  i 


104      104 


97       9S'-. 


117     117 
'76""80ii 


9634  ^100  s 
100     100 
98'»    9&h. 
9838     9838 


86     1)89 

99     103  V, 

85        89 
118      118 

95"  "99" 
97     101 


80 
90 


82 'e 
90 


96        96 
128     128^2 


9Zi4ll973„ 
92        9678 


BOSTON  STOCK  EXOH'UE 
WEEK     ENDING    AUOL'ST  23 


Illinois  Steel  deben  5s 19 lu 

Non-convert deben  08...19l;i 
la  Falls &S10UX  Cist  78..  1917 
KanCCUn&Spr  1st  5s...l92.'i 
Kan  C  Ft  S  <fc  Gulf  l8t7a..l90S 

Kan  C  Ft  Scott  &  M  68 1928 

Kan  CM  <fe  B  gen  4s 1934 

Assented  income  us 1934 

Kan  C  &  M  Ky  <te  Br  1st  5sl92U 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  48 1912 

Mara  Hough  &  Ont  ist  68.1925 
Mexican  Central  cons  4s. .1911 

Istcons  inc3s Jan  1939 

2d  cons  mo  38 Jan  1939 

MichTeleplst  53 1917 

Minne  Uen  Elec  con  g  6s  1929 

New  Eng  Cot  Yarn  ds 1929 

New  Eug  TeJeph  6s 1908 

6s iyi5 

fis iyit> 

^New  England  cons  g  5s...  1946 

Boston  Term  1st  43 1939 

N  YN  H&H  con  deb  3S8l95ij 

Old  Colony  gold  4s 1924 

oreg  By  ite  Nar  con  g 48..  1946 

Oreg  Sli  Liine  Ist  g  6s 1922 

Kepnb  Valley  Ist  8  t  68. ..1919 

Butland  1st  con  gen  4  "as.  194 1 

Butland-CanatUan  Ist  4sl949 

Savannah  Elec  Ist  cons  5s.  1 952 

Seattle  Eleo  Ist  g  58 1930 

rerre  Haute  Elec  a  os 1929 

Xorrington  1st  g  5s 1918 

Union  Pao  KB  <fc  1  grg  43.1947 

20-year  conv  48 1927 

Uniten  Erullconvg6n5s.l911 
U  S  Steel  Corp  10-60  yr  6s. 1963 

West  End  Street  Ky  48 1916 

Gold  4  Has 1914 

GolQ  deDenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi,  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
MS 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


trxce 

/'nnay 

August  28 


tiia 
100 
100 


ASk 

Sale 


98 


89  "a. 


US', 


87 


Low         -Utyh 
LtiO  lOi'j 

9912        99  s 

117      Apr'O 

96     Mar'0> 

lol     J'ue'oS 

115 '4  Aug'O.- 

89  H)        89  s 

88     J'ly  '0!- 

99      May'(i7 

113\Not'06 

10114  Sep  'u.T 

115     J'ne'('8 

1]85     J'ne'Os 

1(16     Apr'O- 

II 15  "4  Apr'o^^ 


98 14  . 


95     sale 


Ikee/f'.s 
Range  or 
Last  SaLf 


102'i2ATig'04 

98  9s 

100     Feb '08 

100i8Jan'o7 


1188     Auk  u8 

981-jJ'iy  ".- 

1196'4  J'ly'O?- 

103     J'ly'ij8 

102     Aug'o7 

107i2Nov'05 

102      Mai '02 

98i3May'06 

101 1«  J'ly '((8 

97      Apr'Oi 

991^  .Nov'06 

1101  ig  J'ly '08 

94'-j  Aug'0>^ 

1 16     Jan  '08 

1)100  TiiO" 

96 14  Feb '08 

95     Nov'07 

1023gJan'06 

99  '•i  May'u7 

95  95 

1l94  4Sep'05 

109^8  Aug'y5 


10 


Range 

Since 

Jaiiuary  1 


Low    hig/i 
97 14  100 
95        99^8 

.17     117 
90        96 

UIO      lUl 

los^jiiei* 

^l\    91 
88       S8ia 


115 

1)85 


15 
74 

1116     1U6'9 
1514111514 


9S        98 

100    loo 


791U    88 
98Wj    dS^ 
1i96i4ll96i4 
103     103 


iOOiiilOlia 


99 'e  1101  la 

11'-4^'fe  11951, 
116      117 
:i»6     1100i« 
9614    96 14 


79        96 


Note — Buyer  pays  accrued  interest  In  addition  to  the  uurcuase  price  lor  all  Boston  Bonds.     -Mo  price  FrnUy  .  latest  bia  ami  asKeil.      I1  i'lai  price. 


Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


•^liHi-t;  I'rices — >ot  Per  Centum  I'rici- 


tiaiur'ia  II 
August  2J 


93  93 

•7  « 

»12ia  14 

«10ia  11 


•4514    46 
34  42    35 
*10       lOh 


6  6^ 
9034  90^4 
6614    663^, 


61^4  61 '6 

*38'ii  39 
934       93< 

14i«  141* 

61 '8  625i6 


*42Wi    43 

49I9    4918 
•8734    88 


JUmaau 

Augiist  ii 


93 

814 


93 
8 
»13      

>10«8    lO't 


45  7,    46 

34^8    b4't 

•10        10-4 


27  37 

6iia  6ije 

I'D  90  "v 

6534  65'o 


6138t>l"ie 

•38 -i    39 

9=8       •AH 

13^8    13-'*. 

'o\%    613, 


*42'a  43 
49  49 
8634    87 


/  iiri~<>au 

August  y5 


93  93 
8  8 

1314  I3I4 

•IOI2  11 


•45 14    46 
3434    34 'b 
10        10 


28        28 

90 
6534 

1»8 

61«ie    62 

3b  '•^    39 
9«16 
13 '4 


90 
66 

l^S 


S"l8 

13 


6II2     62I4 


4212    43 

'48        49 

87       87 


Augtist  i'6 


131, 
'lOSi 


814 

131* 


45  S    45 12 
343,    35 

10        10 


•    6i<j 

90        90 
6534     66 


62        62 
•38  Wj     o9 
9=8  9"  10 
13  S     I414 
6III10  (i2'i.j 


•42'2    43 
49        Ai>\ 
87  ^    87  S, 


y  /it'  rf.'Lao 
AHguit  'it 


trtiXau 
August  as 


•93      

•71a      8 
•13        13^ 
•lo-a    U 


4512 

bo's 

6=8 

28 

'6l!l 

90 
66I4 


45 1-, 

36 
9i°io 

I,-, 
29  I2 


90ifl 
6/S 


62i2  62llia 
•bS'i     39 
9liib  9i3ie 
14»4     14 
62  "-J    643fi 


42'4  42'4 
4;)34  4934 
87  "2    87  •>4 


•1^0 
' .  I' 
•9l; 

•Tia 
•13 
♦10  H» 


25 

72ii 
931-j 

8 
13  iv 
11 


36I4 
10 


37 14 
10 


2a  la    29 


96 14 

66-'4 

I'D 

62=8 


91 
67', 

liv. 
62', 


913i8 

14 
64 14 
4238 

"ii''^ 
87=8 


9', 
14'e 
65lie 

42-% 

49 'e 

87', 


Hates 

ot    the 

Week 


19 
217 
150 


34 

11,810 

586 

176 

645 

34U 

458 

7,6il 

1,200 

880 

7 

4,910 

5,191 

35,504 

o 

216 

1,61 

2,116 


ACTIVE   ."rJTOCKJi 

(For  Bonds  and  Jnactire 
atoctcs  see  beiow) 


lialMiuore 

Con.  Gas  El.  D.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

steaboard  (new) 100 

Do      2a  pret 100 

United  Ry  &  Electric.  5o 

Philadelphia 

.Vmerican  Railways....  50 

Cambria  Steel 50 

Electric  Co  ot  America  10 

Gen  Asphalt  tr  ctts 100 

Do     pret  tr  ctfs 100 

Lake  Superior  Corp 100 

Lietugh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

Marsdeu  Co 100 

fennsylvauia  KK 50 

fhiladelp'aCoCPittsO).  60 
Pliiladeipbia  Electnct.  25 
Phila  Uapid  Transit*..   50 

Keaaing 50 

Do    Ist  pre! 50 

Do     2dpiel 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co loO 


Ra/nge   Since 
Jan  1  iyu8 


Lowest 


20 
65 
80 
4 
10 


Jan  15 
Mar2o 
Jan  2 
Feu  12 
Feb  1 8 


lo     Jan    t 


4334 

2  6  "a 
S^ 
3  4; 

19'8 

,^°« 
78 14 
52=8 
I616 
54»ie 
34  Hj 
51a 
12 's 

463iB 

39 
37  Vj 
a;44i.^ 
7318 
25 


Mar  9 
Feb  11) 
J  an  2  5 
Jaa  9 
J  an  b 
Feb  29 
Jan  2 
Eeb29 
Jan  '2o 
Jan  <; 
.Mar  3 
Feb  2', 
J'ne  9 
Feb  17 
Jan  3 
Jau  2 
J'nelu 
Jan  . 
J'ne2'2 


Ltiy/iesi 


27>aMayl3 
76  Apr ^3 
93  Aug  3 
al4Aug24 
13'-iJ'iy  ib 

11 '8^.8X28 


46     Aug  11 

37  I4  Aug2t 
10^8  J'ne2. 

7  Aug  6 
29'<i  Aug2. 

9 14  Apl  i  u 
921a  J'ly -2 
67 'e  Aug  13 

278  Apr  2  1 
63 14  Aug  7 
41  la  Api  ^i 
10  "s  Aug  6 
iS'^o  Mar  It 
tioija  Aug2b 
431*  Aug  Iv: 
ISiBjgAugll 
56  I4  Apr  23 
89  J'ly  2  i 
25     J'ue^!'/ 


Uange  lor  Rrevioui 
year (iyu7j 


Lowest 

3313  Jan 

80 

Ma> 

7Si3No%| 

10 

Nov 

24 

Dec 

8 '8 

Oct 

431*060 

22 

Oct 

7'f 

UCl 

3 

Oct 

1334 

Not 

4 

Dec- 

69 

oct 

481-, 

Oct 

'''8 

Nov 

);52 

Nov 

■iA\ 

Nov 

6'ifl 

Nov 

til  2 

Nov 

3538  Oct  1 

36  ".J 

Nov 

32  >a  Oct  1 

41'6 

.s.. 

66  la  Oct  1 

25 

May] 

Hit/kesl 


35  Jan 
85  Jau 
97  Jan 
23 14  Jau 
48  Jan 
15     J'ne 


51  Jan 
4711  Jan 
ll^Jan 

S     Jau 

36     Jan 

16     Jan 

103     Jan 

7  s 'ft  Jan 

2 12  J  an 

roiijaJan 

48",  Jan 

9  Apr 
^2618  May 
69  3j,  Jan 
4538  Jan 
47  Jan 
6038  Jan 
9618  Jan 
30     F'eb 


Ptlll.AOl-.KPHlA 


luuctive  Sloclis 

Allegheny  Viil  pret 51 

American  Cement 50 

Amer    Pipe  Mtg 100 

BeU  Teici-uoue  (Pa).lOu 

Cambria  liou.  oO 

Central  Coal  *  Coke.  100 
OonsolTracot  NJ...100 
Diamond  state  Steel..  10 

Prelerred 10 

Easton  Con  Electric  6. 60 
Elec  Storage  Batt loo 

Preferred 100 

Ft  Wayne  &WV 100 

Qermautowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A. .10 
Inter  SmPowife  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoueWatchCase.lOO 

liit  Brothers 10 

Little  SchuylkiU 50 

Minehiil  &  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  >i eel. .100 

Prelerred loo 

Phila  Co  (Pitts)  pret.. .60 
Phil  German  &  Norris.50 

Phila  Traction 60 

Railways  General 10 

SusqueU  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Prelerred lu 

Tonopah  Mining  ol  Nevl 

Union  Tr  ol  Ind loo 

United  N  J  RU  &  C..IOO 
Unit  Trac  Pitts  pret.. 50 
Warwick  Iron  &  steel. lu 
West  Jersey  tfc  SeaSh.60 

Westmoreland  Coal 60 

Wilkes  Gas  ik  Elec.lOu 


Uia 

Ask 

":ib' 

"ii" 

99  li 
46 

100 
46 

68 

"ss" 

"40"" 

21".. 

22 

6 

15 

16 

93 

101 

100 
40 

"ii" 

88 

89 

738 

7»6 

49 

46  ■■ 

8 
49 '4 

PHll.AUEl,i'UIA 


Al  Val  E  ex-t  78  1910  A-O 
Alt  &LVElec  4  S28'33.F-A 
AiuHyscouvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  Ist  58  1926.  J-D 
Bergcfc  EBr  w  1st  6s'21  J  -J 
Bethle  Steel  68  1998. y-F 
Choc&  Me  1st  6s  1949  J-J 
ChOk&G  gen  58 '19  J-J 
Col  St  Ry  1st  con  63  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  1st  g  5s  1928 
H  <fc  B  Top  con  58  '25  A-O 
Indianapolis  Ky  4s. 1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4^28  '14.Q-J 

KKs  4s  g 1914. y-K 

Gen  M  4ias  g.l924.Q-F 
Leh  V  C  Ist  5s  g  '33.. J  J 
Deh  V  ext  48  1st  1948.  J  -D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  os  1930 
NY  Phife  No  Ist  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol5sr  1919. ..Var 
Penn  <fc  Md  Steel  con  6s 
Pa  &  N  Y  Can  5s  '39.AO 

Con  43  1939 A-O 

Penn  Steel  Ist  6s  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 
Cou&  col  tr  ua  1951M-N 
Phil  lilec  gold  trual  ctts. 

Trust  certifs  48 

P  &  E  geu  M  6  g '20.  A-O 
Gen  M  4s  g  1920.. A&O 


Bid      Ask 


10638 


105 


114 
i03  "a 


IO6N2 
9234 


813t, 

36'-j 


1021s 


10734 


146 
96 


104 

9714 
lol 
68 

ioi'i. 


106= 


104 


93 


35 
37 


96111 


115' 


105 
9734 

101  ^2 
68'.. 

10134 


PlilLAUELl'UIA 


Ph  &  Read  2d  5s  '33.A-0 

Con  M  78  1911 J-D 

ConM  6s  g  1911 J-D 

Ex  Imp  M  4s  g '47. A-O 
Terminal  5s  g  1941. Q-F 
P  Wdc  B  col  tr  4s '21. J-J 
Portland  Ky  Ist  03  1930. 
Kocli  Ky&L,cou53'54J-J 
U  Trac  Ind  gen  68'19.J-J 
Un  Rys  Tr  ctts  43'49J&J 
United  Rys  Inv  1st  coll  tr 

SloS  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  58  1930. J-D 
Wlks-B  G&E  cou5s'55J-J 

UALTliHOltK 
Inactive  iStocka 

Ala  Cons  Coal<fe  lron.100 

Pret 100 

Atlanta*  Charlotte. .100 
Atlan  Coast  Line  RR.  loo 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Prelerred 50 

Georgia  Sou  &  Fla...lOO 

1st  pret luo 

2d  pret 100 

Q-B-S  Brewing 100 

Boiuls 

Anacostla&  PotSs...    . 
Atl<fc  chext4Kj8  '10. J-J 
Atlan  C  L  RR48L952M-S 
Atl  Coast  L(Ct)ct£s  5s  J  -D 

Ctts  ot  indebt  4s J-J 

6-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  58  '11  M-N 
Bait  Fundg  5s.l916M-N 

Exchange  3  las  1930  J-J 
Bait  &  P  Ist  6s  m  1 '  1 1  A-O 
Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Ceufl  Ry  cou5sl932  M-N 

Extife  luip  58.1932  Ms 
Chas  City  Ry  1st  5s  '23  J-J 


Bid 

ASK- 

ios" 

i08i^ 

117 
100 

64 'e 

65 

7214 
104 
70 

72'4 
106 
701.^ 
98 'e 

25 



21 5" 
85 

61.. 
24 

226"  ■ 

90 

7 

25 

■"3" 

'"l" 

101 1-^ 

109. 

95 
96 
75 
76 
102 

ib'i" 

■95'" 
lOSia 
110 

i'12" 

ItAl.l'l.llOiCc. 


Chas  Ky  G  <fe  El  5s  '99  M-b 
Charl  C  <fc  A  ext  58. '09  J  -J 

2n  7s 1910  A-O 

City  <fc  Sub  Ist  5s.. '22  J-D 
(hty<to  Sub^Was)lst5s'4h 
Coaitfc  1  Ky  1st  58'20F-A 
Col&Gmv  l8t6s.l916J-J 
Cousol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  53  '45  J -J 
GaCir&N  lst5sg'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  5s  1946J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  53  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeK  El  1st  gu6s'42M-S 
Macon  Ry&l.tlst5s'53  J-J 
Memphis  St  1st  5s'45  J-J 
MetSl(Wash)l8t58'25i'A 
Mt  Ver  Cot  Duck  Ist  5s. 
NptNifcO  P  Ist  5s'38  M.N 

General  os 1941  M-S 

Norfolk  St  1st  5s  '44. .J-J 
NortliCent4H28l925  A-O 

Series  A  5s  1926 .J-J 

Series  B  58  1926 J-J 

Pitt  Uu  Trac  5s  1997. J-J 
Polo  Val  1st  5s  1941. -J -J 
Sav  Fla  <fc  West  5s '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s. .AO 
U  El  L<fcP  Ist  4ia8'29  H-H 
Un  Ky  &,  El  1st 48  '49  M-ti 

Income  4s  1949 J-D 

Funding  is  1936. ..J-D 

Va  Mid  2d  ser  6s  'll.M-s 

3d  series  63  1916. .M-S 

4th  ser  3-4-5S  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (Stale)  38  new"32.J-J 

Funddobt2-3sl991.JJ 

West  N  C  con  68  1914  J-J 

WesVaCcfcPlstOg'll  JJ 

Wil  <fc  Weld  5s..l935.J^1 


104 


Biu 

Asle 

90 

105  ".i 
1081.., 

99'-. 

lbs"' 

102-V 
IU934 

100 14 

iVi" 

1101.. 
102  S 

45'v 

15 

"9i"" 

ib'i" 

46 

16 

104 

"94 !« 

791* 

79«4 

lUiij 
IIII4 

iia>< 


101 

6811! 
lUl 

59 


87 14 
521., 
79 
106S8 

"b'ih 

io6" 

106 
106 

903, 
IO6I4 
102 

:i;iii 

♦  Bid  and  asked;  no  sales  ou  this  day.    Ii  Ex-rights.    ||  i7.5J  paid,    t  j.12 '4  pauL  t  *1J 'a  paid,    i  ;ii35  paid,    a  Receipts,  o  !^25  paid,    c  $30  paid.       d$42isp»id 
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Inuestnxettt  and  iRailroacl  iutelltgcucc, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac. 

.\  O  &  N  Kast.-c   ;uly 

Ala  &Vicksb-.-t  July 

Vicks  Sh  &  Pac-E  July     .. 

AI-.  'I'enn  &  Nortli-     uue 

k  Atch  Top  &  S  Fe.  July 

Atlanta  Blna  &  AU  June  . 

Aiiantlc  Coast   LiUi..  June 

B.Hltimore  &  Ohio-,  luly 

Uan^or  &  Aroostooli:  June 

Belleiontc  Central..  July 

Boston  &  Maine s  June 

Rviai-ttou  cS:  S-.co...   iune 

Bu£t  Roch  &  Pitts..  3d  wk  Aug 

ii.-.iv.  .c     US arc 

Canadian  Northern.  3d  wk  Aug 

Canadian  Pacific 3d  wk  Aug 

Central  of  Georgia..  3d  wk  Aug 

(-c.mai  OL  i\  Jei5cy  .,    .lay     

(.'htltanooga  South-  1st  wk  Aug 

C^ie^  ipeake  &  Ohio     Iune 

Chesterfield  &  Lane.  July 

cnic  cc  Alton  Ky..i   /aiie 

(nil -Burl  &  Ouin-..      la-    

Chic  Great  West..r  2d  wk  Aug 
Chic  Ind  &  Louisv.  3d  wk  Aug 
Cmc  Ind  &  Southern  — Sec  .New 

('•il:-M.i-T  &  St  HKU     (line 

Chic  &  North  West.  July 

Chic  St  Paul  M  &0.  July 

i.uic  retm  iraa  .u  i  ,^  wk  Juut 

(in  i-Iam  &  Dayt.-'    ;un? 

Gin  .V  O  &  Texas  P  —See  Sout 
Cincinnati  Northern  — See  New 
Clev  Gin  Chic  <3c  St  L  —See  New 

i'u-  )  lUto   -Uiu.  .ud-r     'jnc 

h  Col  &  South  Sys..  3d  wk  Aug 

Coi  .\ewb  lie  Laur..    .lay 

Coi^-iiT  Hangc une 

Cornwall July 

mua  Kallroau juue 

i  Delaware  &  Hud..   Iune 

n.'i  '>ack  &  Wtst-.r   Iune 

Denver  &  Rio  Gr..r  3d  wk  Aug 
Det  Tol  &  Iront  Sys  2d  wk  Aug 

Ann  Arbor 2d  wk  Aug 

Detroit  &  Mackinac  3d  wk  Aug 

Dili  iSe  Iron  Kangc.i    ;ane 

Dul  Sou  Sh  &  Atl..  2d  wk  Auy 

Erie Jay    

El  Paso  ASouthw  r  June 

EvansvlUe  &  Ter  H  — See  Rock 

F  u;- -hlkl  &  Xor  K--    '    n-      

Fonda  Johns  &  Glov  July 

imi.  ^la  nailroaU  -_    ,jiie 

Georgia  South  &  Fla  —See   Sout 

Grand  Trunk  Syst 3d  wk  Aug 

Gr  Trunk  West..  2d  wk  Aug 
Det  Gr  Hav  &  Mil  2d  wk  Aug 
Canada  Atlantic.  2d  wk  Aug 

GrcuC  iNortheni  C5yi>^  july    

Gull  &  Ship  Island.  3d  wk  May 

Hocking  Valley Iune 

JHJii:)!^  Central  ._      T'lly    

Inter  &  Greo,t  North  3d  wk  Aug 
a  Interoceanlc(Mei)  3d  wk  Aug 

Iowa  Central 3d  wk  Aug 

Jvanawna  oc  iHicii-.      ane 

Kansas  City  South     July 

Lake  Erie  &  West'n  — See  New 
Lake  Shore  &  M  Sou  — See  New 

Lehigh    Valley .lay    

Lexington  &  East..  June 

Long  Island /unc 

l.iU'S'ini  A-  Arkan_    \nril 

Loulsv  &  Nashv r  3d  wk  Aug 

Aiacju  &c  bhminiC- -   july    

Maine  Central r  June 

ni'^tione 'iilv    


I  ntest  Gross  Earnings- 


Week  or 
Month. 


Maryland  &  Penn.. 

II       !■  Xl'-iUl  1    r-  !i  . 

a  Mexican  Internal. 
a  Mexican  Railway. 
a  Mexican  Southern 
Micuigan    Central.. 

Midlanct   Valley 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
■  'is«  >un   K  m  &  '1  ■ 
Mo  Pac  &  Iron  Mt.o 
Central  Branch. o 

Total  system o 

h  \iooue  .lack  dc  k  i 

X-.-jTV  '^t^atf   K:  St   ' 

a  Nat  RR  of  Mexico 

Hidalgo  &  N  K.. 

Nevada-Cal-  Oregon 


July 


3d  wk  Aug 
1st  wk  Aug 
1st  wk  AuE 
— See  New 

\nril 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

n     

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

V  K     .l.U^'     .. 

line 

3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 


Currenl 
Year. 


212,106 

117,611 

108,300 

3.551 

5,985.400 
136,310 

i,»/»,yob 

j,722,105 

1&7,023 

4,953 

S. 045, 602 

t;,26r) 

145.990 

1...  ,:ii.2 

162.500 

1,356,000 

182,600 

l,47i 

1,923,424 

3.661 

956, UU 

),.')67.5.'*j 

168,843 

105,524 

i'ork  Gen 

t.;<!)i  .21). 

5,215,185 

998,487 

30,/i;6 

655.  lo: 

uem  Rail 

Vork  Cen 

Vork  Cen 

li>j.  'I.. 

299,753 

I  i ,4a I 

74, '.H:, 

4,820 

140, 06/ 

1,497,875 

i.S')!),8!);i 

396,600 

35,185 

37,479 

24,980 

559,750 

53,372 

!, 851, 252 

529,429 

Island  S 

1. .■)()- 

77,932 

191. llJ.. 

hern  Rail 

798,254 

116,309 

32,854 

48,339 

i,28;j,l.)-i 

29,071 

448.621 

l,0!l4.7fir 

125,000 

121,561 

61,521 

1  V  /,4-iij 

744,334 

Vork  Cen 

York  Cen 

J,j82.167 

35,065 

Dec.  13, 

!'7.4r;i 

816,940 

12,0^., 

688,04(. 

7.-1'i>- 

29,521 

'!.7:/J    4    -i 


143 

127 
22 
Vork 
ci 
16 
71 

214 
'  .  V  ^i  I  > 

877 
36 

913 
2. 

7/  ) 

268, 

17 

8 


,504 
,500 
,181 
Cen 
,".7;! 
,014 
,993 
,537 
.1  I  ' 
,000 
,000 
,000 

,562 
,590 
,8631 


Prerious 
Year. 


269,520 

122.977 

131. 69f 

3..5U 

7,939,554 

155.606 

J, 097, 104 

/,251  903 

264,644 

5,531 

184,576 
lo4.,, 
155,700 
1,546,000 
219.100 

-  ,.io4 ,  L>U 

3,56.S 
2,430.680 

4,804 
1,050./01 


165,521 
125,879 
tral. 

I  879.132 

5,964,448 

1.128,290 

33.o5i 


way. 
iral. 
tral. 
1.)R.28 
287,655 
23.101 
78.121 
21,392 
l6.i,-l6. 
1,724,361 

467,760 
42,294 
47,237 
27,353 


74,362 
1,866,662 

ystem. 

1,61!) 
93.146 
210,43 
way. 
877,465 
129,147 
42,650 
46,966 
.'),616,60h 
45,907 
674,247 
.■>  027  641 
1  33,000 
131,308 
58,211 
21,1,31 1 
847,777 
tral. 
tral. 

J, 164,357 
51,797 
120 

]2f),->f,  • 

1,010,310 

12,32-' 


6.'i7- 

29,296 

2,0!io  :,«•' 

176,562 

168,300 

28,120 

tral. 

>-'7.6ni 

16,508 

69,767 

230,164 

.' ,  11  3  .  Hi  I 

970,000 

36,000 

1,006,000 

26,.>(K 

1  ,113,7!)  ■ 

309,316 

19,524 

7,965 


July  1  to  Latest  Date. 


Current 
Year. 


212, loe 

117,611 

108,300 

4  5  604 

6,985,400 

1,720,494 

-5,979,05- 

5,722,105 

2.844  082 

4,95o 

.38,990,7 

:'2   9<)' 

1,096,642 

I  .\i4  I .  A 

1,233,000 

10,442,000 

1,483.462 

121974 

25,843,27: 

3,661 

!2,087./3,. 

/2, 01)4, 807 

985,003 

763,674 

o6,932,fi2f 

6,215,185 

998,487 

1,620,681. 

7,960,611 


2,200 

2,112, 

275, 

807 

4, 

2,03w 

19,645 

;3..S10 

2,777, 

186, 

225, 

172, 

6,207 

340 

45.670 

7,564, 


75f 
758 

V/o 

3  2: 

820 

4  60 
192 
2.-3 
900 
238 
035 
780 
OOd 
786 
370 
105 


18,597 

77,932 

2,923,27/ 

5,691,866 
717,039 
217,829 
271,049 

4,2l>'J,1.J4 

1,903,319 

5,841.703 

4.094.7i).=. 

849,000 

887,954 

3.<8,716 

2,022,938 

744,334 


12,443,535 

497,933 

i/J(:.lo4, 

n.-,4,r-,.-,7 

5,985,525 

1^,04.. 

8,514,256 

7,.10», 

29.521 

!2.R()9  44.i 

971,977 

709,800 

126,901 

916,277 
119,543 

5. 5, 902 
1,571.869 

;3.2<3,(.,  ,. 

6,081,000 

222,000 

6,303,000 

1  1U,170 

io.«o-:,o:t.- 

2,023,013 

128,156 

49,260 


Previous 
Year. 


260 

122 

131 

45 

7,939, 

1,605, 

^6,771 

7,251 

3,221 

5 

IS     ... 

47 

1,380, 


520 
,977 
698 
87; 
554 
086 

903 
696 
53  1 

11.5 
179 


1,482,700 

11,557,000 

1,607,764 

.^,:it,,i/. 

20.48- 

25,79fi.8r,1 

4,804 

12,69u,ool 

1.0'2b,607 
843,317 

;o  .'•>i7  7' 

5,964,448 
1,128,290 

l,ljl2.o^v 


,437. 18« 
,935,376 

2u4.ulo 

SI"."!  : 

21,392 

,9o3,3lt 
,545,6;)8 


40 


,317,300 
220,225 
266,945 
181.978 

477',856 
,000,879 


18,80K 
93,146 

3,01o  ,.. 


6,654 

807, 

252 

297 

5,biD 

2,215 

6,907 

5.027 

947 

1,013, 

417, 

2,3// 

847 


828 
545 
989 
682 

73u 

04;) 

r,.i 

000 

371 

448 

Uv>  1 

777 


32,261 

82,S 

583 

529 

511 

!)  ■^ ." 

nr 

7,050,762 

1.; 

"'■- 

fi 

'i7,, 

29,296 

?«,4 

1,292,924 

821 

700 

137 

185 

f58,57.i 

121,652 

592,003 

1,792,363 

2(1 

6,752,000 

240,000 

6,992,000 

I/O,..,. 
[2  '..•.,.5    ,-, 

2,364,331 

144,225 

42,796 


ROADS. 


N  Y  C  &  Hud  Rlvei 
Lake  Shore  &  M  i 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  <Sc  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L  . 

Total  all  lines 

Nevada  Central 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
.V  Y  Susq  &  West. 
-Norfolk  &  Western- 
-'"iorthern  Central  ._ 

•Vorthcrn  Pacilic 

Paciflc  Coast  Co 

Pennsylvania  Co^   r 

(1  Penn— East  P  &  L 

d  West  of  P  &  L 

Pere  Marquette-      r 

Pblla  Halt  &  Wash 

Pitts  CIn  Chic  &  StI. 

Raleln-li/i  Southno't 

Reading  Company. 

Coal  &  Iron  Co.. 

Total  both  cos 

RiCii    ITeU    ic    l^OtOUi 

Rio  i^r.-iiirie  .liinc 

Rio  Grande  South.. 

Rock  Island  System 
e  St  L  &  San  Fran 
t  Evansv  &  Ter  H 
Total  of  all  lines. 

Rutland 

•  i  .;...-;  ..•  f;.ir,,|  I, I 

St  Louis  Southwest- 

oan  i'^.1  ij  A  oc  S  ij  i 
Seaboard  Air  Line.  - 

Sierra   Railway 

Southern  Indiana.. 
■.Southern  P.tCO-, 
Southern  Railway 

Mobile  &  Ohio 

CIn  N  O  &  Tex  P. 

Ala  Great  South. 

Geo  South  &  Fla. 

Te.K.^s  i.^ni,,-al     

Texas  &  Paciflc 

iidcu'ater  a  VVe.sl_ 
I'oledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
'loleUo  St  L  li  West 
Tombigbee  Valley.- 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

vvesicru  Maryland- 
W  Jes  &  Seashore.. 
Wheel  &  Lake  Erie, 
v'lsconsln  Central. r 
Wrlghtsv  &  Term.. 
1  azoo  ix  Miss  Vail. 


Latest  Gross  Earninas. 


n'eeH  or 
M  onth. 


luce 

June 

June 

Iune 

June 

Iune 

June. 

June 

June 

June 

(una 

fune 

Iune 

Iune     

day    

.lay 

lune 

June 

luly 

lune 

iune 

lune 

lune 

June 

iune 

iuly 

lUlV 

July 

July 

July 

iune 

v1  ay    

3d  wk  Aug 

June 

June 

.Iune 

June 

— See  New 

line 

3d  wk  Aug 

une 


J  une 

Vlay 

July    

liine 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Avig 
2d  wk  Aug 

.^t  wk  .'\u 
3d  wk  Aug 

;  une 

'line 

3d  wk  Aug 
ist  WK  Au'4 
June 


June 

June 

June 

Inly    

3d  wk  Aug 

vlay    

lune 

lune 

May    

July 

July    


Various  Fiscal  Years. 

Bellefonte  Central 

(  Delaware  &  Hudson 

■Janlstiqup 

Mexican  Railway . . 

Mexican  Southern.. . 

.\ew    1  orK  Genual 

Lake  Shore  &  Mich  Southern . 

Lake  Erl  e  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  CIn  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

r>forthern  Central 

d  Penn — East  01  Pitts  <5c  Erie... 

d  West  of  Pittsburgh  and  Erk 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis  ... 

'llo  Granrio  J;inctlon 

Texas  &  Paciflc 

.Vest  Jersey  6:  Scasuore 


Current 
Year. 

$ 
7.209.86c 
J,086,05£ 

350,53c 

230,744 
1.977,241 
1,983,16^ 

217.10, 
80,893 

835,38t 

236, 38 -4 

641,192 

10914(13.:. 

0,893 

740.264 
1,132.503 

261,322 
.;,151,23<. 

909,301 
1,713,370 

592,286 
1,50.), 614 
1131318, 
Vec.l, 
1,036  54L 
1,430,317 
.',227,904 

9.70 
2,917,471 
1,954,763 
4,872,234 

17ri,0.. 

65.  fir, 

11,019 

197,278 

190,931 

162,043 

7,55    ,254 

York  Gen 

1 1  r. . 

199,140 

6UO  ,  /  of^ 

1,163,37. 

35,634 
116,35'.! 
?,263..5'i' 
928,725 
159,779 
144,369 

72,955 

31,299 

1  ■. 
210,351 

0,ul 

35.'i.7 

24,312 

08. Uj- 

6,580 

61,43t 

6,131,181 

692,308 
oi.sr. 

530,921 

41o,4.j.. 

499,22.. 

471,411 

520,81 
15,843 

582, .n. 


Prerious 
Year. 


;.684,20C: 

J,791,10„ 
422,893 
204,84 

.V376,lJ. 

,.323,84, 

266,281 

82,5j4 

1,386,504 
289.300 
821,538 

:o07i!284 

8,301 

726,241 

293, 23r 

:, 751, 381 

I  ,1(55,701 

7,131,4t 

730.26!. 


14035487 
.60,000 


1,481 

J, 712 

10 

3,766, 

2,956, 

6,722, 

-v(  7 

73 

12, 

5,348, 

4,121, 

163, 

9,033, 

liai. 


,11; 
,72, 

,K,'- 

160 
139 
299 

,UrL 

(;• 

138 

520 
346 
987 
854 


219,493 

1,3 77' 5 7", 

34,09'» 

137,270 

1 1 1067 

1,115,012 

183,134 

158.973 

79.490 

40,264 

278467 

43'.), 0; 

21,119 

8o,U,_ 

5,333 

75,321 

3, 687, 9-00 


105,52 
583,846 

OO  /  ,.joi. 

536,42, 
611,211 
082. 64( 
18,077 
710,,  w.. 


Period . 


Jan 
Jan 
Jan 
Jan 
Jan 


lan    1 


Jan 

Jan 

Tan 

Jan 

Jan 

Jan 

Jan   1 

Jan   1 

Jan 

fan 

f?in 

Jan 

Ian 

Jan 

Jan 

Jan 

Oec  1 

Jan  1 

Jan    1 


to  July   31 

to  June  3(! 

to  Jnlv    31 

to  Aug      7 

to  Aug      7 

to  ,)  uiie  3i 

to  June  3(. 

to  June  30 

to  June  3 LI 

to  Juue  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  June  30 

to  July   31 

to  May    31 

to  Aug    21 

to  June  31 


July  1  to  Latest  Date. 


Currenl 

.  ear. 


.)2. 100.769 
il.704,152 

4,675,068 

2,899,29;; 
J0,448,40i, 
-'0,024,011 

2,839,1.(7 

922,472 

11,9.'j3,100 

2.899,035 

9.851,375 

211222434 

70,473 

8,121,494 
48,692,681 

3,038,73;, 
;8, 962, 217 
12,436,248 
35.713,37 

7,272,958 

;3, 360, 842 

149092190. 

/>fr.8.01 

3,0,»l,87o 
16,895,34 

2,227.904 
9  70. 

2,917,471 

1,954,763 

4,872,234 

74;), 53 

84,414 

58,484.196 

46,548,863 

2.204,068 

107237129 

1  ,6n2.3f' 
1,315,398 

,  .ul8,011 
15,075,445 


Previous 
Year. 


96,141,438 

43,526,818 

5.119,967 

2,685,965 

27,490,423 

25,672  162 

3,039,645 

1,031,769 

14,470,381 

2,917,835 

10,237.229 

231239634 

84,566 

8,202,361 


2,847,802 

il, 104.381 

12,616.948 

7.131,465 

7,406,494 


157554690 
i,400 

16',683",849 

2,712,727 

10.;<R5 

3,766,160 

2,956,139 

6,722,299 

1,981,807 

755,7'.14 

89,190 

60,138,673 

49,647,378 

2,277,637 

112063689 

1.713,841 
1,494,407 

16,427",94i 


137,270 

1261Ci6712 

8,072,979 

1,447,290 

1,257,173 

600,521 

266,443 

1  I  )..'.  (jli 

2,011,355 

4  .SI-,'-,  ,H(;l 

157,174 

420,006 

64,716 

853,985 

76,332,010 


105.528 
4,037,818 

5.967.845 
5,386,258 
6,124,207 
6,85s*.166 
18,077 
716  702 


Previous 
Year. 


$36  920 

9,339,555 

38    194 

4,794,000 

830,174 

l6,yoo  ,60/ 

.'1,589,537 
2,432,537 
1.499,498 

13,833,980 

12,439,769 
1,441,923 
479,804 
7,042,044 
1,386,496 
5.221.021 

114297513 
6,346.294 

70,141,649 

14,000 
8,178,211 

18,048,504 
392.265 

10,405,099 
2.32  7.352 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


WecKlv  Summaries. 

Cur'rU  Year 

$ 

8,2;i0,764 

Prev's  Year 

Inc.  or  Dec. 

% 
19.32 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2'i    week  June  (43  roads) 

$ 
10,203,171 

S 

— 1,982,413 

Month  Oct     1 907  (1 20  roads) . 

i 

213,697,727 

i 

196,843,678 

s 

+  16,854.048 

8.5« 

3d    week  .Iune  (41  roads) 

8.344.91.'? 

10,158,774 

— l,813.8oG 

17.85 

Month  Nov    1907  (120  roads)  . 

189,988,564 

184,197,391 

+  5,791  173 

3.14 

4th  week  June  (44  roaas) 

11.565,430 

13,831,152 

— 2.265,722 

16.38 

Month  Dee     1907  (123roads)- 

174,422,451 

184  893,810 

—  11,471,359 

6.20 

Ist  week  .July    (43  roads) 

8,294.142 

9,429,010 

— 1,134,868 

12.04 

Month  Jan      190S  (122  roads)  . 

151,758,400 

172.283,000 

—20,524,600 

12.49 

2d    week  Julv    (40  roads) 

8.520,010 

9,762,668 

— 1,242.658 

12.73 

.Montli  Feb     19ii3  (123  roads). 

141,256,206 

160,150,010 

—  18.894,404 

11.79 

3d    weekJuly    (40  roads) 

8,600,600 

9,961,410 

—1,354,810 

13.60 

Montti  Mch    1908  (120  roads). 

102,495,089 

187,435,350 

-24,940,261 

13.37 

•;th  v.'cek  .July    (44  roads) 

12.713,87(., 

15,323,093 

—  2,60.^2;:.. 

17.03 

Month  Apr     1908  (119  roads). 

154,137.168 

190,043  15f 

-35,91)8.988 

18.89 

lot    ii-efi.'   AiiT    Ml   roT'<;» 

)i  r"!!  1  7,' 

p    Q71    «'',''■ 

— 1 .2i->.'-';" 

\->  V  n 

^ront'l  M.TV    190*1  (120  roaris)  . 

1  53.11  ?,r,-' 

1  '>S.1  1A  »7< 

— 4.T  03  1.243 

22.67 

2d    week  Aug    (39  roads) 

8,806,024 

9,973,195 

—1,167,171 

11.70 

Month  June  1908  (113  roads). 

146,270,130 

179,397,094 

—33.126,964 

18.47 

d    week  Aug    (34  roads) 

8,576,469 

9,779,622 

—1,203,153 

12.58 

■1  )it  1  .inly    1908   (    53  romlsi  . 

36,30  ).-••: 

IW .    "     . 

—  11  .242.352 

16.57 

a  .vlexl';an  currency.  0  laeluJc-  caraiags  of  Gulf  &  C!iicago  Division,  c  Inclules  the  Houston  &  Texas  Central  a.iJ  its  subsUiary  lines  In  both 
texzs.  d  Covers  linos  directly  operated,  c  Inclu-Jes  the  Chicago  &  Eastern  Illinois  la  both  yeirs.  f  Includes  EvansvlUe  &  Indiana  HR.  rt  Includes 
ft4rn(n.T=;  of  Col.  <Ss  South..  Ft.  Worth  &  Denver  City  and  all  arfillate  I  lines,  exceotlacc  Trinity  A  Brazo'?  Valley  RS  fc  Iricludes  in  both  ysars  e«4-nla«rs 
/•f  '>eTv»,r  ■'"al4  &  Gulf  Rrt.,  i'eoos  Valley  System  and  Santa  Fe  Prescott  A  I'tiocnix  Ry.  »  These  fl<fures  do  not  Inclu  le  receipts  from  sale  oJ  coal. 
*  Fii;irc^  a<;re  are  on  the  old  basis  of  aceoiintinr  — not  tlie  new  or  Inter-State  Co.n.neroe  Oo.nmUs'.on  method,  r  These  figures  are  on  the  new 
b&sls  oresjrlbed  by  the  later-State  Commerce  Oo.nnUslori. 
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Latest  Gross  Earnings  by  Weeks. — ^In  the  table  which 
follt>\vs  we  sum  up  separately  the  earnings  for  the  third  week 
of  August.  The  table  covers  34  roads  and  shows  12.58% 
decreiise  in  the  aggregate  under  the  same  week  last  year. 


Third  week  of  August. 


Alabama  Great  Southern 

Buflalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Paclllc . 

Central  of  Georg-la 

Chlcagro  Indlanap  &  Louisville.  . 
cm  New  Orleans  &  Texas  Pac-  - 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantlc. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western | 

Detroit  Grand  Haven  &  Mil.  ^ 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville   &   Nashville 

Mexican  Internatl  nal 

Mineral  Range 

Mlnneap  lis  &  St  L  uls 

Mlnneap  lis  St  Paul  &  S  S  M.  _  . 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico 

Hidalgo  &  Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific ... 

Toledo  Peoria  &  Western 

Wabash 


Total  (34  roads) 

Net  decrease  (12.58%). 


1908. 


$ 

72.955 
145,990 
162,500 
,356,000 
182,600 
105.524 
144.369 
299.753 
396.600 
24.980 
51.574 


798.254 

125,000 
121,561 

61,521 
816,940 
143.504 

16  014 

71.993 
214,537 
877,000 

36,000 
159,779 
268,562 

17,590 

11,919 
199,140 
928,725 
210.351 

24.312 
530.921 

8.576,468 


1907. 

$ 

79.490 
184.576 
155.700 
,546,000 
219,100 
125,879 
158,973 
287,655 
467,700 
27,353 
76,152 


877,465 

133,000 
131,308 

58,211 

1.010.310 

176,562 

16.508 

69.767 
230.164 
970,000 

36.000 
183.134 
309.316 

19.524 

12.138 

219.493 

1,115,012 

278,167 

21,119 
583,846 

9.779,622 


Increase. 


6.800 


12,098 


3,310 


2,226 


3,193 


27,627 


Decrease. 


$ 

6 
38 


.535 
.586 


190 
36 
20 
14 


.000 
,500 
,355 
.604 


71 

2 

24 


.100 
.373 
,578 


79,211 

8.000 
9,747 

193".370 

33.058 

494 

lV.627 
93.000 

23.35.^ 

40,754 

1 ,934 

219 

20,3.53 

186.287 

67,816 

52.925 

1.230,78 
1.203.154 


For  the  second  week  of  August  our  final  statement  covers 
39  roads  and  shows  11.70%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  pubhshed  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
pubUsh  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month .  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns . 

Gross  Earnings ■ IVet  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year, 

^'^ail'-..  S  S  $  $ 

Ala  Gt  South — See  under  Southern  Ry.  System  below. 
Ala  Tenn  &  Northern.. June  3.551 

July  1  to  June  30 45,664 

Atch  Top  &  S  Fe.b July  6,985,400 

^Atlanta  Birm  &  Atl.a.June      136,310 

July  1  to  June  30 1,720.494 

Atlantic  Coast  Line.a.-June  1,878,906 


3,512 

45,875 

7,939,554 

155,606 
1,605,086 

2,097,104 
July  1  to  June  30 25,979.052    26,771,528 

Baltimore  &  Ohio. b July  5.722,105     7,251.903 

Bangor  &  .\ioostook.b-June       l.S7,023         261  644 
July  1  IJ  June  30 2.Si4.0S2      3,221,6;)6 

Bellefonte     Central. b... July  4,953  5,531 

Jan  1   to  July  31 33.493  30.920 

Boston  &  Albany,  b — 

Apr    1  to  June  30 2,663,806     3.126,699 

Jan    1  to  June  30 5.033,498      5,812,000 

July  1  to  June  30 11,575,501    12,097,301 

Boston   &  Maine. b — 

Apr    1  to  June  30 8  830,557    10.499,302 

Jan    1  to  Juue  30 16.996,003    20,703,076 

>8, 990, 748    41,125,250 

4,484 

47.050 

211.846 
349,788 
799,560 

785.372 
1,024,200 
6.S17.Vi:i 
2.217.524 

954.364 
2.464,508 


July  1  C3  Juuv-  30 

Brldget'n  &  Saco  Riv.b.June  6.265 

July  1  to  June  30 52,999 

Boston  Rev  Beach  &  Lynn — 

Apr  1  to  June  30 226,560 

Jan  1  to  June  30 362,480 

Julyl  to  June  30 812,966 

BuSRoch  &Plttsb.b--.July  653,571 

Canadian  Northern July  728,500 

Canadian    Pacilic.a J uik-   5,rj.>.j..-,,to 

Julyl  to  June- 30 _71.3<l.171 

Central  of  Georgia. a- - 

Central  of  New  Jer.b. 

July  1  to  May  31 
X  Central  Vermont,  b. 

July  1  to  June  30 3,391,731 

Chattmooga  South'n.a.May  7,055  

July  1  to  May  31 99.137  

Chesapeake  &  Ohio. b.. June   1,923,424     2.430.680 

Julyl  to  June  30 25,843,272   25,796,861 

Chesterfield  &  Lancas-b. July  3.661  4,804 

Chicago  &  Alton. a June       956,018      1,050,761 

July  1  to  June  30 12,087,735   12,690,061 

«  Chic  Burl  &  Qiiincy.b. May  5,567,591       ^ 


-July  931,262 
-May  2,280.166 
24,922,887   24,249,172 

June       2/. 1.6.14 


1.808 

22.687 

2,628,914 

38,114 

518,351 

276,991 

5,800,877 

2,024,056 

70,458 

1,041,261 

1,271 
1,599 

414,885 
213,246 
945,473 

2,346,343 

3,622,821 

9,636,552 

3,066 

16.962 

27,036 

32.939 

102,359 

203.429 

202,900 

1.675  4.16 
21.792.306 

241,921 

1.033,852 

10,679,075 

142,075 
772.730 

def  755 
def  1,855 

565,714 
8,656,525 

487 
.f394,534 

.?4, 136, 947 

849,366 


298 

23,834 

2,618,725 

42,802 

395,277 

384,493 
6,329,501 

2,304.588 

97.698 

1,088.401 

1.9J5 

11.442 

562.075 

845.716 

1.913.102 

3.058.760 

4,540,894 

10.156,859 

1,349 

13,675 

23,754 

21,584 

86,068 

316,807 

361,900 

2,415.106 
25.30;'.  .309 

208.833 

1.202.461 

11,329,852 


909,710 
9,146,554 

1,786 

,<;39 1.035 

s4, 402, 189 


July  1  to  May  31 72,004,807^51! 21,373.128 


Qross  Earnings 

Current        Previous 


Net  Earnings 

Current        Previous 


Roads. 


Year. 
$ 

Year. 
$ 

Year. 

722,264 
8,257,198 

4.171 
1.132.079 

180  714 
2.245.581 

521,415 
5,486,635 

64.867 
1.071.701 

153,655 
1.671,164 

4.879.132   2:1.655.788 


Year. 
$ 
Chicago  Great  Wesfn.b-May      542.407 

July  1  to  May  31 7,381,867 

Chicago  Ind  &  Louis. a.May      389,169 

July  1  to  May  31 4,738,201 

Chic  .Mllw  &  St  Paul.  b.-June2;4, 391, 265 

July  1  to  June  30 z56,932.620   60,547,7562:19,769.252 

Chic  &  North  Western. bJune.r4. 809. 519     6.134.472   rl. 925. 998 

July  1  to  June  30 2:63,219,342   69,089,5362:21,578,030   24,089,906 

Chic  St  P  Minn  &  O.b. June     2932,275      1,148,448       2:330,299  

July  1  to  June  30 212,865.694    13.031,164   24.323.205  

I  Cine  Ham  &  Day. b..- June       655.193  183.553  

July  1  to  June  30 7,960.612  1.163,415  

Cln  N  O  &  Tex  Pac — See  under  Southern  Ry  System  below. 


2,062,334 


Colorado  Midland  a June       164,967 

July  1  to  June  30 2,200,756 

Colorado  &  Southern. b- July  1,240,368 

Columb  Newb  &  Lau.a.May         17,457 

July  1  to  May  31 275,775 

Copper  H.uige.D June         74.919 

July  1  to  June  30 807.322 

Cornwall-a July  4.820 

Cornwall  <fc  Lebanon. b. -Feb         18.832 

July  1  to  Feb  29 222,491 

Cuba  RR June       145,567 

July  1  to  June  30 2,039,468 

Delaware  &  Hudson,  b.  .June  1 .497.875 

Jan  1  to  June  30 8.817.462 


198.288 
2.437.188 
1,190,244 

23,100 
294.013 

78,122 
819,292 

21,392 

38.015 

320,379 

18i),4(>/ 
1,953.310 

1.724.361 


50,736 
426.830 
472,171 

def. 2. 753 
8,236 

Iti.Ofi/ 

204.042 

299 

4,580 

71,804 

52,904 

721.288 

r029.621 


9.339.555    r3. 238, 818 


Del  Lick  &  VV'estern — Leased  lines  in  N  Y  State,  b- 


Apr    1  to  June  30 3.281.446 

Jan    1  to  June  30 6,041,425 


3,24  ), 171 
6,281,275 


.13,248,578    12,844,506 


407,617 

730,283 

1,500,881 


109,750 


July  1  to  June  30 
SyracBhig&N  Y.b— 

.^Vpr   1  to  June  30 232,010 

,Jan    1  to  June  30 433,295 

July  1  to  June  30 965,537 

Denv  &  Rio  Grande. a. -May  1,470,890   c],822,900 
July  1  to  May  31 18,794, 133  cl    ,985,754 

Detroit  &  Mackinac. a. -July  104,603 

xDulutli&lron  Range  b  June  559,750 

July  1  to  June  30 6,207,509 

Duluth  So  Sh  &  Atl.b-- June  200,347 

July  1  to  June  30 2,921,916 

Dunkirk  AUegh  Val  &  Pitts,  b — 

Apr   1  to  June  30 58,450 

Jan    1  to  June  30 109,498 

July  1  to  June  30 260,598 

Erle.a — May  3,851,252 

July  It  o  May  31 45,670,370  49,000,879 

zEl  Paso  &  Southw.b.- June      529,429  

.July  1  to  June  30 7,564,105  


1,571.823 
2,83:5.068 
6.49  7, 136 

105.352 
172.550 
440,0  16 

472.316 


43.605 
594,908 
383,272 

1,259 
26,638 

2,).u»7 
285.935 

13.083 

18.976 

164,08» 

77,097 
658,354 

r678,751 
r3, 503, 660 

1,675,733 
3,283,866 
6.880,851 

177.391 
319.727 
589.473 

c622,15S 


305.501 
3.223.592 

62.568 

124.914 

286,355 

4.866,662 


5.981.909  C6. 430.394 

36.567  19,567 

348,530  

3,   545,729  

36,441 
715,701 


Falrchlld  &  Nor  E'n.b-June  1,304 

July  1  to  June  30 18,597 

Fonda  Johns  &  Glov.a.July  77,932 

Genesee  &  Wyoming. b — 

Apr   1  to  June  30 31,729 

Jan    1  to  June  30 46,015 

July  1  to  June  30 103,912 


1.619 
18,806 

93,146 

3^,386 

58,021 

129,023 


90,915 
1,008,745 

det4,800  defl2,078 

defl4,882  detl.210 

den7.985  10.086 

1.088,246  1,648,103 

8,336,924  13,872,634 

185,682  

2.286.046  

def  231 

570 

46,965 


14.753 
15.001 
33.474 


91 
def  2,. 528 

59.584 

20.781 
26.073 
45.275 


110,469 
1,630,728 

158,648 
1,783.829 


231,792 
2,066,720 

674,247 
6,907,049 

4,882,894 


151 
385,601 

1,274,424 

8,925,534 

def.7.300 

693,257 

def. 9,733 

187,920 

del. 4. 623 

def. 56, 509 

655.683 

18.236.656 

22.018 
379,574 

183,148 
1,533,887 

1,729.802 


51 

472.784 

681,197 
9,529,466 

64,724 
783,068 

1.460 
337.652 

def. 15.085 
90,712 


81,694 
602,824 

287.181 
2.197.239 
1.648.940 


Georgia  Sou  &  Fla — See  under  Southern  Ry  System  below 

Georgia. a June       191.190         21o.4.i5 

July  1  to  June  30 2.923.277      3.016,458 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry June  3,095,582     3,020,151 

July  1  to  June  30. 32,519,899  33,901,011 

Grand  Trunk  West- --May       363,041         478,863 
Julyl  to  May  31 5,431,777     5,517,256 

Det  Gr  Hav  &  Mllw- -May      109,496 
July  1  to  May  31 1,576,603 

Canada  Atlantic May      151,348 

July  1  to  May  31 1,831,978 

a;  Great  Northern. b June  3,657,166 

)  ilv  1  to  June  30 54.392.472 

Gulf  &  Ship  Island.a.-.Apr      143,637 

July  1  to  Apr  30 1,816,040 

Hocking   Valley. a June      448,621 

July  1  to  June  30 5,841,763 

Illinois  Central. a June  4,193,092 

July  1  to  June  30 54,067.397  56.610.633   13,417.130   16.545.109 

Interborough  R  T  Co.b — 

Apr   1  to  June  30 6.248.244     6.024.649     3.452,142  3,425,440 

Jan    1  to  June  30 12,602,6761   2,056,548     7,100,643  6,960,682 

July  1  to  June  30 24,059,299   22,363,801    13,336,604  12,770,471 

Intemat  &  Gt  North. b-May    2:474,736         680,308  2def60,476  

July  1  to  May  31 2:6,366,780     8,204,578       2:323,806  

g  Interoceanlc  of  Mex May      604,976 

July  1  to  May  31 7,108.150 

Iowa  Central. a July      231,713 

Kanawha  &  Michigan. a. J'ne       177,440 

July  1  to  June  30 2,022,938 

Kan  City  South.a July      744,334 

Lehigh  &  Hudson  River,  b— 

Apr   1  to  June  30 206,050 

Jan    1  to  June  30 378,369 

July  1  to  June  10 851,518 

Lehigh  Valley-b May  2,892,167 

Julyl  to  May  31 32,143,535  32,261,828   11,733,527   12,259,449 

Lexington  &  Eastern,  b. June         35,065  51, /.J/  8,999     defl4,671 

July  1  to  June  30 497.933  583,529  148.972  199.043 

Louisville  &  Nashville. b. J'ne  3.125.651    c3.903.113      1.038.096        0992.622 

July  1  to  .June  30 44,620.281f47.792,173    11 .025.990  cl4,859, 538 

Little  Falls  &  Dolgevllle.b^ 


639,356 
6,572,235 

245,611 

213, .ill 
2,377.661 

847,777 

245,952 

433,434 

805,298 

3,164,357 


198,244 

2,121,135 

fc48,569 

59,037 
234,869 
259,174 

75,449 

124,319 

243,996 

1,358.657 


191,839 
1.739.419 

;t62.185 

40,459 
515,695 
300,162 

96,569 

156,703 

306,079 

1.264.540 


Apr    I  to  June  30 14.028 

Jan    1  to  June  30 26.128 

Jiilv  1  to  .June  30 63,214 

Long  Island- b— 

Apr  1  to  June  30 2,751,021 

Jan  1  to  June  30 4,377,212 

Louisiana  &  Arkansas. a.Apr  97,481 

July  1  to  Apr  30 954,657 

2;  Maine  Centralb June      688,040 

July  1  to  June  30 8,514,256 

Manlstlquc.b Julv  7,408 

Jan  1  to  July  31 35,253 

Maryland  &  Penn.a July         29,521 

g  Mexican   Central May  2,791,474 

July  1  to  May  31 32,869.443   28,492,109 

g  Mexican  International. May       620,162         821,549 

July  1  to  May  31 7,599.980 

Mineral    Range,  b June         70.099 

July  1  to  June  30 806.075 

Mlnneap  &  St  LoulS-a--July      313.014 
Mlnusi  i>  &  .ss  M---b.June      920.753 


14,111 
27,337 
59,425 

2,798,048 

4,467,099 

120,264 

983,910 


6.974 
3H.1  )1 
29,296 
2,995.082 


7.734.338 

67. 068 

784.754 

362,814 

1,]5),7.)0 


July  1  to  June  30.1 11.509,857   12,892,079 


1,710 

6,589 

19,339 

898,613 

792,711 

36,150 

289,491 

192.033 

2.594.656 

3.026 

2.532 

6,765 

989,438 

9.940,929 

276,175 

2,041,078 

10,515 

117,210 

fe9 1,276 

377,063 

4,393,892 


4,797 

8,124 

22,342 

644,828 
410,750 

48,184 
303,953 


def  610 

def  3, 147 

6,929 

897,031 

8,570^42 

290, d70 

2,575,901 

17,447 

198,306 

fc  128 ,976 

440,774 

5,458,530 
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Gross  Earnings — — 

Current        Previous 
Year.  Year. 

Roads.  $  $ 

Mo  Kaa  &  Texas. b June   1,730.114      2,113,161 

July  1  to  June  30 23,283,670   26,183.959 

Missouri  Pacific-b June  3,307,130     4,031,318 


Net  Earnings 

Current        Previous 


Year. 
$ 

269,320 
6, 851, .562 
1,308,272 


Year. 
$ 

695,034 
9,453.397 

1,316,824 


July  1  to  June  30 44.238.703  48,703.342   12,592,015  16,187,872 

Mobile  &  Ohio — See  under  Southern  Ry  System  below. 
Xasav  Ch;u  A  Sc  i^_b--Juue       !7i).Sli      1,113. 7)4 

•July  1  to  June  30 10.802.035    12.238.472      2 

e  National  RR  of  Mex..May  1,204,394     1,582.791 
July  1  to  May  31 14,438.620   14.468,342 


Hidalgo  &  Xortheast. May         76,589  4,286 

July  1  to  May  31. 906,223  910,   65 

Nevada-Cal-Oregon.b.-June         27,766  25,416 

July  1  to  June  30 338.665  265,815 

Nevada  Central.b June           6.893  8,361 

July  1  to  June  30 75,473  84,566 

New  London  Northern. b — 

Apr   1  to  June  30 226,173  266.222 

Jan    1  to  June  30 420,379  481,261 

July  1  to  June  30 971,912  1,049,129 

New  Jersey  &  New  Yo.-k   b^ 

Apr     1  to  July  30 .        157,539  122,831 

Jan    1  to  June  30 282,146  223,780 

July  1  to  June  30 610.620  476,749 

N  Y  Cent  &  H  Rlv June  7,269,868  8,684,260 

Jan  1  to  June  30 40,662.607  46,930,897 

Lake  Sh  &  Mich  Sou. June  3.086.055  3.791.103 

Jan  1  to  June  30 18.340,216  21,589,537 

July  1  to  June  30 41,704.152  43.526,820 

Lake  Erie  &  Western  June       356.538  422.895 

Jan  1  to  June  30 2.040.667  2,432,537 

Chic  Ind  &  Southern.June       230,744  254,849 

Jan  1  to  June  30 1,394,317  1,499,498 

Michigan  Central June  1,977,246  2,376,125 

Jan  1  to  June  30 11,735,281  13,833,980 

Clev  Cine  Ch  &  St  L-- June  1,983,163  2,323,844 


220.445 
2.464.898 

471,976 
5,253,192 
19,553 

220,714 

14,561 

167,101 

944 

11,534 

20,108 

1,675 

2., 990 

46,335 

58,408 

119,856 

2,174,684 
8,887,483 

886,714 
4,857,699 
9,996,447  10,948,861 

49,978    107,700 


209.985 
2  50,S.310 

558,745 
5,206,605 
18,942 
239,088 

13,446 

146,621 

1.591 

30,348 

def.323 

def.42.401 

29,634 

10,181 

d"f4.S01 

2.'i?  2  I  •'. 

2.562,594 
9,530,381 

856,658 
5,276,264 


Jan  1  to  June  30- 


.11,015,982    12,439,769 


Peoria  &  Eastern  _._June      217,164  266,282 

Jan  1  to  June  30 1,270,774  1,441,923 

Cincin  Northern June        80,893  82,554 

Jan  1  to  June  30 397,081  479,804 

Pittsb  &  Lake  Erie.  .June       835,386  1,386,504 

Jan  1  to  June  30 4,095,748  7,042,044 

Rutland June         236,384       269,300 

Jan  1  to  June  30 1,228,046  1,386,496 

July  1  to  June  30 2,899  635  2,917,838 

N  Y  Chic  iSc  St  L June       641,192  821,568 

Jan  1  to  June  30 4,606,727  5,221,021 

July  1  to  June  30 9,673.284  10.237.221) 

Total  all  lines Junel6.914.633  20.679,284 


237,933 

56,522 

403,776 

572,511 
2,552,220 

536,149 
2,008,385 

40,299 
131,077 

15,602 

75,328 
169.947 
878,278 

78,976 
290,549 
748,419 
128,198 
974,725 
3.127,955 
4,708,080 


591,420 

93,542 

519,932 

399,595 
2,502,558 

709,414 

2,723.061 

50.041 

317.545 

10.390 

38,990 

313,589 

1,595,167 

75,728 

382,918 

805,087 

185,997 

1,136,655 

2,555.401 

5.365.251 


Gross  Earnings — 

Current        Previous 


Jan   1    to  June  30 96.787.446  114,297.513  21.297.453    24.614.891 


N  Y  Susq  &  Westem-a-May       261.322  295.289 

July  1  to  May  31 3,038,755  2,847,802 

a;N  Y  N  H  &  Hart. b.-- May  4,132,563  

July  1  to  May  31 48.692.880  

N  Y  Out  &  Western. a. -June      740.264  726,246 

July  1  to  June  30 8,121,494  8,202,361 

Norfolk  &  Western. b.. June  2,151,236  2,751,383 


97,812 
651,865 

825,142 
13,343,171 

267,269 
2,534,532 

870,047 


71,006 
784,426 


195,395 

2,558,015 

1,107,572 

July  1  to  June  30 28,962,217   31,164,381    10,402,730    11,649,845 

Northern  Central. b June       969,302      1,165,702         313,415         272,315 

Jan   1    to  June  30 5,431,0^4      6,346.294      1.085.084      1.095,784 

Northern  Pacific. b June2;4,239,807     6,392,792         411,619  

July  1  to  June  30 x68,235,483   68,985,547   28,370,451  

a:  Penna  Cow  pan;/- b--.  June  3,509,614  1,532,658  

July  1  to  June  30 43,360,842  13,675,048  

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie. bJunell, 313, 187   14,035,487     3,691,704     4,402.504 


Jan  1   to  June    30 64.020.749  79.141.649  16,272,946  19,972,246 

West  of  Pitts  &  Erie-June         Dec  1,760,000  Inc  90,700 

Jan  1  to  June  30 Dec  11,214.000  Dec  1,916,500 

z  Pere  .Marquette -b June  1,036,545           249,140           

July  1  to  June  30 13,691,875            2,788  345            

Phlla  Bait  &  Wash. b-. June   1,430,317  1,481,117  381,435  365,435 

Jan  1  to  June  30 7,740,211  8,178,211  1,553,860  1,425,560 

PlttsCincChlc  &  St  L-a-July  2,227,904  2,712,727  677,146  685,843 

Jan  1   to  July  31 14,452,447  18,648,504  3,713,285  4.193,619 

Raleigh  &  Southport.a-July           9,703  10,885  3,006  3,155 

Raquette   Lake.b — 

Apr  1  to  .Tune  30 12,871  5,582  def  753  def3,206 

•Jan    1  to  June  30 29,445  14,021  7,061  def  988 

.July  1  to  .June  30 47,701  42,680  3,106  5,722 

Reading  Company — 

Phlla  &  Reading. b. --July  2,917,471  3,766,160  1,101,086  1,533,040 

Coal  &  Iron  Co-b July    1,954,763  2,956,139  59,821,  147,416 

Total  both  Cos.b July  4,872,234  6,722,299  1,160,908  1,680,   56 

Reading  Company... July    131,113  130,649 

Total  all  companies.. July       1,291,022  1,81.,  05 

Rich  Fred  &  Potomac-.  June       178,059  207,645  69,367  67,421 

July  1  to  June  30 2,003,114  1,981,807  576,291  62S,6.t5 

Rio  Grande  Junction-. .May         65,652  73,625  7!l9,696  7;22,087 

Dec  1   to  May  31 352,927  392,265  nl05,878  nll7,679 

Rio  Grande  Southern-b- June        51,445  50,265  23,104  18,096 

July  1   to  June  30 60."). 753  601,603  226,382  236,138 

Rock  Island  System. a-. June  4,197,278  5,348,520  1,319,348  1,373,633 

July  1  to  June  30 58,484,196  60,138,673  14,365,554  17,649,813 

St  Louis  &  San  Fr.a-June  3,190,931  4,121,346  1,158,715  1,304,078 

July  1  to  June  30 46,548,863  49,647,378  12,892,036  16,020,689 

Evansv  &  Terre  H.a.June       162,043  163,987  86,013  37,542 

July  1  to  June  30 2,204,068  2,277,637  764,691  816,446 

Total  ail  llnes-a June  7,550,254  9,633,854  2,564,077     2,715,253 

July  1  to  June  30 107237129  112063,689  28,022,282  34,486,948 


St  Jos  &  Gr  Jsi-b June       116,921          130,308  5.i,lb0 

July  1  to  June  30 1,602,309      1,713,841  664,922 

St  Louis  Southwest. a. .June      737,398       c815,152  74,649 

.July  1  to  June  30 9,585,046  Cl0,261,336  1,803,219 

X  SanPedro  L  A  &  SL.bJ'ne      605,756  219,814 

July  1  to  June  30 7,518,512  1,520,494 

Seaboard  Air  Line  b-.-Juneil, 163, 378  1,377,574  2:255,296 
July  1  to  June  30 zl5,675,445    16,427,941    a;3  695,529 

Southern  Pacific,  a June   9,263,596    11166,741     «, 037. 831 

July  1  to  June  30 123,272,423  126,166  712 /34, 662,377 


4  1,883 

679,204 

C214,355 

C2, 696, 350 


Southern   Railway  .a- ..June  3,972,661      4,609,305 

.Julv  1   to  Tune  30 52,941.716   56,657.994 

Mobile  &  Ohlo-a May      697,639 

July  1  to  May  31 8,919,922 

Cin  .\'  O  &.  Tex  Pac  a  June       595,287 

July  1  to  June  30 7,862,378 

Alabama  Gt  .SouthernaJune     291,317 

July  1  to  June  30 3,551,502 

Ga  Southern  &Fla. a. June       137,595 

July  1  to  June  30 1,963,546 

Texas  Central June        56,150 

July  1  to  June  30 1,009,170 


999,547 


383,613 
3, 48.), 901 
<2, 807, 601 
M302o6  66 
1,176,596 


11.05<l.028    11,958.712 


947,725 
9,185,428 

78«.61,i 
8.401,608 

345,182 
3,979,774 


95,037 
1,244,108 


128,044 
2,368.887 

l.)i)..iU4 
1,741,978 

106,643 

633,423 
15,03  0 

274,316 
det25,477 

158,921 


201,627 
2,950,985 

1(10,0..  8 

1,603,051 

38.748 

697,546 


Roads. 
Texas  &  Pacliicb June 


Year. 

$ 

.r84 1.433 


Year. 
$ 

1.248,148 


Net  Earnings 

Current        Previous 


July  1  to  June  30 zl4,275,485   16,704,861 


Tidewater  &  Western. bJune  6,311 

July  1  to  June  30 88,081 

Toledo  &  Ohio  Central. a  J'ne  355,709 

.Inly  1  to  June  30 4,191.9.19 

Tol  Peoria  &  West.b.-.July  90,156 
Tol  St  L  &  Western. a- -June       284,516 

July  1  to  June  30 3,822,267 

Tomblgbee   Valley June  6,589 

July  1  to  June  30 62.158 

Union   Pacllica- .June  6,131,182 

July  1  to  .Tune  30 76.039.225   76.332.010  /' 

a  Vandalla  b June      692.3!i8 

July  1  to  June  30 9,170,639 

Virginia  &  Southw'n-b-May  82,930 
July  1  to  May  31 976,167 

Wab,i.sh-b    June  2,147,467 

July  1  to  June  30 25,740,070   27,432,467 

West  Jersey  &  Seash-b- June       499.224         536,424 
Jan  1  to  June  30 2.272,452 

Western  Maryiand-a May      415,459 

July  1  to  May  31 5,219,046 

Wheel  &  Lake  Erie.  b.  .June  .t471,411 
July  1  to  June  30 15,397,001 

Wisconsin  Centrai.a May      520,819 

July  1  to  May  31 6,746,313    c6,868,166 

Wrlghtsv  &  Tennilie.b.Juiy       215,843  218,077 

Yazoo  &  Misj  V^al-a June       600,663 

July  1  to  June  30 9,704,603 


8,862 

94,292 

43  9,5  42 

4,866.661 

93,394 

377.177 

4,181.965 

5,333 

64,716 

6,687,995 


96,463 
963,524 

2,493,795 


2,327,352 

537,386 

5,087,845 

611,211 
6,124,207 

c682,646 


733,867 
9,499,659 


Year. 
$ 

.Tl04,640 
^3. 364. 281 

614 
6,504 

18  4,908 
l,25O,<-,03 

19,301 
p90,709 


Year. 
S 


2.694 
16,028 

175,636 
1,547.031 

12,721 

pl45,651 


pi, 121.333   pi, 245, 367 
2,431  907 

16,048  17,592 

r2, 959, 612    ;2, 721,770 
:il.900,205  /■34. 069  70  4 

165,585  - 

2,168,547  

23,311 
275,353 


682,046 
6,896,326 

152,155 
162,632 

138,459 
1,736,346 

.rl.O  )S.75  7 

76,018 

1,725,553 

2,077 

dcfa.Ori.) 
1,025,774 


33,031 
306,630 

791,558 
7,927,323 

165,655 
105,832 

220,472 
1,679,042 

217,525 
1,9.)8.837 

c231,877 

C2,078,461 

3,844 

96,022 
1,426,684 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

r  These  results  are  after  deducting  taxes,  which  amounted  to  $214,011 
in  .Tune  1908,  against  $193,015  last  year  and  to  $2,444,726  for  period  from 
July  1  to  June  30  1908,  a'.ialrist  52,078.945. 

n  Tlii'se  result^!  are  In  Mexican  currency. 

h  For  July  1908  additional  Income  was  $3,397,  against  $10,314  In  1907. 

j  The  comjiany  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  July  taxes  and  rentals  amounted  to  $306,321,  against  $247,710  In 
1907;  after  deducting  which,  net  tor  July  1908  was  $2,322,593,  against 
$2,371,015  last  year. 

fc  For  July  1908  additional  Income  was  $12,780,  against  $14,741  In  1907. 

n  Tnesj 'Ug'ures  represent  30%  of  gross  cai'n.a.^s. 

p  For  June  miscellaneous  cliarges  and  credits  to  Income  was  $267,959, 
against  $6,548  in  1907,  and  for  period  from  Julv  1  to  June  30  was  $304,286 
In  1908,  against  ?;33,837  in  1907. 

r  For  June  1908  net  from  Coal  Department  was  $67,798,  against  $79,263 
last  year,  and  from  Jan.  1  to  June  30  was  $484,578  In  1908,  against  $603,619 
last  year. 

5  After  allowing  for  miscellaneous  Income,  which  was  a  debit  Item  for 
the  month  of  June  1908,  total  net  earnings  were  $356,790  In  June  1908, 
against  $386,058  last  year,  and  for  period  from  July  1  to  June  30  were 
$3,955,709  this  year,  against  $4,416,868. 

(  These  results  arc  after  deducting  taxes,  which  amounted  to  $423,196  In 
Tune  1908  against  5473,325  in  1907.  For  period  from  July  1  to  June  30 
thev  wcrr-  ^■\    1^0  110  i'l  1  los  -ind  S'i.Sl'^  ■'■^s  |-,st  '">«'• 

V  In  accordance  with  the  contract  of  Nov.  1  1907  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.  the  Construction  Co..  as  the  part  of  expenses  chargeable  to  It  on 
account  of  the  unfinished  condition  of  the  work  and  the  Interference  by  Its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  expenses 
above  70%  of  the  total  operating  revenue. 

xl'iicsc  [li.iios  a.e  ji\  tile  Dasis  ot  accountln'X  required  by  the  Inter- 
State    riomrn^v^o    PTTimK^iin. 

2  Includes  $31  other  Income  for  July  1908,  against  $102  In  1907:  the 
earnings  of  the  Dublin  &  Southwestern  RR.  are  Included  in  both  years. 

Interest  Charges  and  Surplus. 


-Int..  Rentals,  &c. 


16.705 
489,628 


Roads. 
Bangor  <Sc  Aroostook June 

July  1  to  June  30 

Belief  onte  Central July 

Jan  1  to  July  31 

Boston  &  Albany — 

Apr  1  to  June  30 

Jail    1  to  June  30 

July  1  to  June  30 

Bridget'n  &  Saco  Riv..June 
.Tuly  1  to  June  30 

Boston  Revere  Beach  &  Lynn- 
Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Boston   &  Maine  — 

.\pr   1  to  June  30 

.Tan    1  to  June  30 - 

Julv  1  to  June  30 

Central  ot  New  Jersey.. May 

July  1  to  May  31 

Colorado  &  Southern — July 

Copper    Rnage June 

Julv  1  to  June  30 

Cornwall  &  Lebanon Feb 

July  1  to  Feb  29 

Cuba  RR June 

July  1  to  June  30 

Del  Lack  &  Western— Leased 

Apr  1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Syrac  Blng  &  N  Y — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Denver  <fc  Rio  Grande -.May 
July  1  to  May  31 

Dululh  So  Sh  &  All June 

July  1  to  June  30 

Dunkirk  Aiiegh  Vail  &  Pitts- 
Apr    1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Genesee  &  Wyoming — 

Apr   1  to  J\ine  30 

Jan    1  to  June  30 

July  1  to  June  30 

Georgia    RR June 

July  1  to  June  30 

Hocking   Valley June 

July  1  to  June  30 


Current 
Year. 

84  456 

937.342 

257 

2.799 


Previous        Current 


— Bal.  of  Net  E'ngs. — 


Year. 
5 

70,172 

792,111 

303 

2,121 


Year. 
$ 
def  13. 908 
106.91.) 

1,014 
1,800 


Previous 
Year. 
5 
27,526 
2)6,291 
1,692 
9,321 


849,155  862,793idet346,4632;defl89,084 

1,688,646  l,748,123j:defl.283,359.rdet694529 

3,285,495  3, 557, 795.cdefl927838zdef  1222552 

572  543               2,494                  806 

7,098  6,519               9,864               7,156 

17,960  15,510         113,314         a;12,739 

35,539  31,279            2:5,668    idet. 1,031 

71,341  62,615          152,070         X42,963 


2,334,374 
4,706.980 
9,614.070 

753,375 
6,055,245 

245,427 

12,437 

149.850 

3.450 

28,173 

32,353 

365,863 


2,104,265  .r342,271  2:1,159,621 
4,179,867.Td3f629,R92  .^735,252 
8,233  237       2:780,281    2:2,627,980 


854,159 

7,340,649 

229,270 

12,437 

101,250 

3,410 

30,083 

28,329 

325,930 


6280,477 
&4, 623, 830 

2:253,030 

4,150 

54,192 

2:2,180 
2:52,741 

20,551 
355,425 


6348,302 
63,989,203 

2-160,722 

16,650 

184,685 

15,566 
134,000 

48,768 
332,424 


lines  in  N  Y  State — 

601,062  609,669        1968,544      1,056,064 

1,202,125  1,224,435  2:1,620,171      2,059,431 

2,400,172  2,457,889   *4,097.168      4,422,962 

23,500  28,475       2:186,374          148,916 

47,625  57.750       z2S7,467          261,979 

95,568  I3.-j.319        X667.174           456.154 

292,118  282,877       d202,267       (J359,608 

3,362,616  3,211,181    d3, 116,365   d3, 636, 166 

100,419  121,294   2;def52,572   2:def22,869 

1,167,810  l,135,5222;def356,661   2:def55,536 

3,546  3,546     2:def8,216  2;defl5,464 

7,092  7,092  2;det"21,701     .Tdef8.022 

13,536  13,559  .Tdef30,354     2:def2,951 

6.970  6,925              7,783            13,856 

14,071  13,561                    931              12,512 

27,920  27,561                5.554             17,714 

56,765  51,476   .rdef55.904   .rdcf51.189 

685.001  018.8522def290.9782:detl38.291 

86,494  99,484       2:113,369       .t276,491 

966,277  815,190   xl, 364. 560  .rl, 827.486 
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— Int..  Rentals.  &c. —    — Bal.  of  Net  E'ngs. — 
Current  Previous        Current  Previous 
Year.  Year.             Year.  Year. 
Roads.                              S  *                     $  $ 
Interboroueh  R  T  Co- 
Apr    1  to  June  30 2,873,107  2,6.'>1,067       2884,342  xl, 012,765 

Jan    1  to  June  30 5,511,313  5,165,745   2:2,212.976  2:2,267,041 

July  1  to  June  30 10,856,114  9,869,860  a:3,700,658  2:3,716,444 

K:in;i\vna  &  Mlcli June         23,:146  l'(),17S)          .rtO.JOO  .r21.225 

July  1  to  June  30 269.837  255,727       j;128,391  2207,076 

Luke  Sliore  &  Micia  Sou — 

Apr   1  to  June  30 2.255,001  2.140,001   .rl, 075, 750  2:1,401.492 

Jfin    1   to  June  30 4.565,002  4,206,067   2:2.242.697   2:3.019.599 

July  1  to  June  30 9.102.052  8.312.137   2:6.610,815  17,090,229 

Lehigh  &  Hudson'Rlver— 

Apr   1  to  June  30 1S197,624  1152.064    def.20,905    def.37,537 

Jan    1  to  June  30 .(«  158,108  |198,509   2:df.32,519   2;df.23.858 

July  1  to  June  30 «gi,272,166  |284,726   2:dl.24.779         2:43,388 

Little  Falls  &  Dolnevillc — 

Apr   1  to  June  30 2,516  2,516       2:def  703           2:2,524 

Jan    1  to  June  30 4.391  4.841            2:2,842            2:3,526 

July  1  to  June  30 10,049  9,941            2:9,954          a:12.644 

Long  Island — 

Apr   1  to  June  30 813,805H  |655,844  »2:172,206  2:71.189 

Jan    1  to  June  30 I,538,440ipi,236,512]2;dr613,820  2:df. 692,062 

Maryland  &  Penn July          3,979             3,992  2,786  2,937 

Mineral   Range June         11,631            13,686  .rdefl.079  2:3,836 

July  1  to  June  30 152.533         157.364  .Tdef31. 005  2:44.104 

Mo  Kan  &  Texas June    ft517,506      h511.497.rdef239.884  2:198,300 

July  1  to  June  30 ft6,412,721   ft5,948,227  .r788,830  2:3,682,311 

Nashv  Chat  &  St  L June       142.686          151.844  77.759  58,141 

July  1  to  June  30 1,815,967      1,794,331  648,931  713,979 

New  Jersey  &  New  York — 

Apr   1  to  June  30 39,999           23.381  .t6,524  2:defll,813 

Jan   1   to  June  30 88.253           38.877  2:def29,175  2:deI40,941 

July  1  to  June  30 191,659           69,869  2;def68.653  2:def38.049 

N  V  Chicago  &  St  Louis — 

Apr    1  to  June  30 443.191          339,735  2:158,925  x317,367 

Jan    1  to  June  30 826.872          651,343  2:321.299  .2:489,962 

July  1  to  June  30 2,455.367      1.076.2)1  2:750.512  .t90').5(U 

Nevada-Cal-Oregon JuneMW  3.868 MaWS. 302         zl  1,723         2:13,236 

July  1  to  June  30 Sjt47,8925^M39.081ft:zl39,133       2:126,183 

New  London  Northern— JMi  MHf       ^H     m             H     ■     W^ 

Apr   1  to  June  30 64,878          ^63,753   2-dl.38,107   2:df.44,241 

Jan    1  to  June  30 115,866         114,741  2:dt.l01. 02    2;df. 130,869 

July  1  to  June  30 242,499         240,397  2:df.l89, 435  2:df.l73, 018 

N  Y  Ont  &  Western June  82,609           80,501          184,600         114,894 

July  1  to  June  30 1,013,948          903,233      1,520.584      1.654.782 

Noriolk   &  Western June  439,393"JP    430,867         430,654         676.705 

July  1  to  June  30 5.248.480^4,711,696      5,154,250      6,938,149 

Raquette   Lake — 

Apr   1  to  June  30 3.125              3,125     2:def3.605     2:def5.973 

Jan  1   to  June  30 6.437               6.949            2:1,123      2:def7,332 

July  1  to  June  30 14,474            14,618  2:defl0.391     2:def7.785 

Rutland — 

Apr   1  to  .June  30 178.483  185.448  2:21.113  2:53,915 

Jan    1  to  June  30 300.907  308.707  2:def47. 355  2:38.206 

July  1  to  June  30 738.958  733.792  2:57.610  2:120,455 

Reading  Company July  868.625  887,500  423,397  933,605 

Rio  Grande  Junction May  8,333  8.333  11.363  13,751 

Dec  1   to  May  31 50,000  50,000  55.878  67.679 

Rio  Grande  Southern-. -June  17,584  18,052  .2:6,364  2:302 

July  1  to  June  30 221.310  220.110  2:31.036  2:25,50:) 

St  Louis  Southwest June  171,575  196,065  .rdf.58,045  1:98.719 

July  1  to  June  30 1.997.875  1.855.814  2450.2442:1,380.672 

Texas  Central June  2,583  2,583  det28,060           14.122 

July  1  to  June  30 30.998  30,998  127,923          458,630 

Toledo  &  Ohio  Central- -June  116  206  38,048  .t69,295       .r212,855 

July  1  to  June  30 561,264  444.077  rS70  ;U7    rl  .185.2  i  3 

Tol  Peoria  &  Western- -July  24,407  23,60)  2:def.4,606    2;det.3,051 

I)  Included  In  fixed  charges  are  expenditures  for  renewals,  additions  and 
improvements  amounting  to  nil  for  May  1908,  against  $135,143  in  1907, 
aud  from  July  1  to  May  31  were  $1,150,083  in  1907. 

d  These  figures  are  after  allowing  tor  other  Income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

ft  Fixed  charges  include  taxes  amounting  to  $65,673  for  June  1908, 
against  $52,025  In  1907.  and  additions  and  betterments  of  $17,395  this 
year,  against  $35,708;  from  July  1  to  June  30  taxes  were  $688,243  In  1908. 
against  $426,316;  additions  and  betterments  were  $546,444  for  the  same 
period,  against  $518,572  the  previous  year.  Prior  to  last  July  It  was  the 
practice  to  Include  these  items  in  the  exnenses. 

c  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                         $  $  $  $ 
Abington   &  Rockland  Elect 

Light  &  Power  Co. b- June           4.315  4.015  1.790  1.374 

Jan   1   to  June  30 27;926  24,769  10.811  9.340 

Buffalo  Gas  Co _ -.May        11525  17,998 

Oct  1   to  May  31 194,572  236,198 

Cumb  Tel  &  Tel  Co_a---Julv       500.094          474.851  210.021  168,.s:il 

Jan   1   to  July  31 3.557,072      3,361,803  1,491.391  1.27S.H(i.t 

Cuyahoga  Telephone  Co  June  69.223  64.433  38.992  30,882 

Demerara  Elec  Co June  10,415  9,898  4,179  4,019 

Jan  1   to  June  30 60,172  58,680  25,146  24,237 

Edison  El  Co  (Brock'n)b  June  14,833  14,172  6,088  5,936 

Jan  1  to  June  30 104,541  91,280  43,076  37,624 

Fall  River  Gas  Wks-b- -June  33,944  29,397  15,670  13,309 

Jan  1   to  June  30 193.000  181.910  05.009  70,507 

Houghton  Co  El  Lt-b--June  15,994  15,571  0,537  5,958 

Jan  1   to  June  30 115,557  121.682  54.409  60.352 

Houston  Light  &  Pow.a. May         28,795  28,025  14,594  12,734 

Jan  1  to  May  31 155,390         147,529  75,617  70,011 

Hud  Rlv  Elec  PCo-a-- -June  96,558  89,220  42,710  34,200 

Jan  1  to  June  30 619,081  542,276  294,201  228,957 

Lowell  Elect  Lt  Corp. b- June  25,494  23,401  9,:i09  9.574 

Jan   1   to  June  30 166.176  151.961  01,200  60,071 

g  Mexican  Tel  &  Tel  Co  — 

Mch  1  to  May  31 93.194  98,950  41,712  44,053 

Mlnneap  Gen  Elect. b. -June  70,706  68,573  38,928  39.533 

Jan  1   to  June  30 ..  482.529  447.525  251.423  226,649 

Pacific  Coast .June  592,280  730.269  47,202  107.013 

July  1  to  June  30 7.272,958  7,406,494  1,052,332  1,419,879 

Pittsburgh   Coal  Co — 

Jan   1   to  June  30 868.069  2,525.109 

Portland   (Me)    Elect  Co — 

July  1  to  June  30 303.276  286.936  174.277  142.910 

Trinidad  Elec  Co June  16.971  15,869  8,819  8,057 

Victor  Fuel  Co- b June  176,886  249,470  36,492  54,900 

July  1  to  June  30 2,562,444  2,631,301  568,091  593,210 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
0  These  results  are  In  Mexican  currency. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c    —  -Hal    of  Net  E'ngs. — - 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Compmies.                      $  $  $  $ 

Abington  &  Rockland  Elect 

Light  &  Power  Co June               354  386  1.43  6  988 

Jan  1  to  June  30 1,448  1,631  9,303  7,709 

Cumb  Tel  cfc  Tel  Co July         37,347  36,522  179,274  132,309 

Jan   1   to  July  31 260,356  270,365  1,231,035  997,504 

Edison  El  Co  (Brockton)  June           2,391  1.867  4,297  4,065 

Jan  1  to  June  30 9,586  6,357  33,400  31,267 

Fall  River  Gas  Works- -June           2,327  2,196  13  343  11,113 

.Jan  1  to  June  30 7,917  6,883  57,152  63,624 

Houghton  Co  El  Lt June            4,197  3,364  2,340  2,594 

Tfan   1    to  June  30 21,026  17.275  33.3«3  43.077 

Houston  Lt  &  Pow  Co- -May           3,785  3,375  10,809  9,359 

Jan  1  to  May  31 18.810  16,875  56.806  53,136 

Lowell  Elect  Lt  Corp June            4.585  3,001  4,7rf4  5,9  13 

Jan  1  to  June  30 19,501  14,387  41,699  46,284 

Mlnneap  Gen  Elec  Co.. -June         31,507  25,014  7,421  13,925 

Jau  1   to  June  30 109,202  122,009  82.221  104,040 

Pittsburgh  Coal  Co — 

Jan  1   to  June  30 1,261,699  1,397.097  def393,630  1,128,012 

Victor  Fuel  Co June         17,432  19,632  .r23,838  2:43,745 

July  1  to  June  30 226.188  229.014  2-417.783  2:461,490 

2:  After  allowing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co. . 
(■  Aur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Binehamton  Ry  .  - 
BIrm  Ry  Lt  &  Power 
Boston  4  vVorceSLcr. 
lirockton  &  PlySt  Ry 

Camaguey  Co 

Cape  Breton  Klec  Co. 
Central  Penn  Trac  — 
Chariest  Con  Ry  G&E 
(f  Chicago  &  Oak  Park 
Cleve  Palnesv  &  East 
Columbus  Electric  Co 
DalM>'  Electric  Co  .. 
f  Detroit  United  Ry. 
Duluth  Street  Ry-.. 
Easl  at  i^ouis  dc  sub 

El  Paso  Electric 

Ft  Wavne  &  Wabasl. 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Ranlds  Ry  Co. 
Havana  Electric  Ry. 
tlouoiulu  rtapld  Trau 

&  Laud  Co 

Hoiiniiti'i  Cost  Rv.  . 
Illinois  Traction  Co.. 
.laCK.s  Jnvili     -A   c  y  o 
Kans  City  Ry  &  Lt.. 
Knoxvllle  Ry  &  LtCo. 
i^ajic  Saorv;  r^Lcliic. 
Lpx  ^  lntP>-  Rv<;  Co 
Little  R'kRy  &  El  Co 
Memphis  Street  Ry.. 

t 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht&  Trac  Co 
Montreal  Street  Ry-. 
Nashville  Ry  &  Light 
V  J    '    1   K    <  v.-c  I  V 
North  Ohio  Trac  &  Lt 
Norm  'leias  Elec  Co. 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
N'orthwi-.stei-n    EU-v.. 
Oklahoma  City  Ry.. 

FeeUSlilll  L1<UL  &  HH 
Pensacola  Electric  Co 
Portland  Ry  L  &  P  Co 

Porto  Rico  Rys  Co 

RIn  fip  Janptro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Rv  Lt 

Heat  <V  Power  C.n 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springfield  RycScLt  Co 
Syracuse  Rap  Tr  Ry. 
Tamoa   Electric  Co 
Toledo  Rys  &  Light. 

Toronto  Rallwav 

Twin  City  Rap  tran. 

k  Ujiatr(4rouna  fcl  uy 

of     London,     three 

tube  lines 

Metropolitan  Dlst. 

United  Tramways. 

United  RR  of  San  Fr- 

Uiiittd  Rys  of  St  L 

Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

July    

June 

May    

July 

jday    

lune     

June 

June 

June 

May 

July    

June 

March 

Aorll 

2d  wk  Aug 
3d  wk  Aug 

juue 

June 


June 

June 

June 

Wk  Aug  23 


May 
lime 
July 


juiie 
'une 
July 
uue 
F'liie 
July 
July 


July    

July 

Wk  Aug  22 
July 


iiie 

July   

April 

June 

-May    

f'llv    

July 

ilay    

March 

June 

May 


July 


June 

July 

June 

June 

July    

July    

June 

July    

lime 

July   

Wk  Aug  22 
2d  wk  Aug 


Wk  Aug  15 
Wk  Aug  15 
Wk  Aug  15 

Afx^     

lulv    

June 


Current     Previous 
Year.         Year. 


254,370 

148.74^. 

39.232 

26.638 

170,777 

48,156 

12,15:; 

11,195 
19,95;, 
64.823 
63,695 
62,72-i 
27,068 
28.701 
91,617 

147,110 
19,272 

166, /Zo 
41,99.5 

110,034 
92,44: 
85,324 
35,380 

31,417 
23,:i  I'i 

342,273 
35,i5fS- 

515,411 
51,721 
Vs,»2, 
54,9s:f 
53,561 

140,461 

2.2 

333,274 

100,532 
71,545 

127,937 

200.392 

7U,3,T1 

U64,527 

9,039 

154.107 

26.781 
12,314 
19,205 
392,272 
28,921 

614.089 

72,344 
178,965 

5u,uui. 
358,207 
177,261 

15,512 

61,868 
110.341 

45.07(1 

199.237 

66.228 

126,282 


£9,850 
£7,978 
£8,171 

661,914 

898. 2in 

26,129 


266,058 

152.252 
36.218 
15.304 

183.666 
4Z,63b 
12,300 
6,012 
20,080 
66,326 
61,399 
67,747 
27,387 
26,460 
84.171 

157,165 
18,018 

183,413 
41,030 

107,307 
95,597 
88.022 
35.395 

31,801 

.•!2,4;(7 

329,600 

515  81I-, 
56,463 
8a..jo-i 
^5.471 
55.812 

148.613 

330.863 
97,111 
69,034 

129,577 

-.^  t>(,,^ 

209,040 

79,052 

254.247 

8.087 
1.11  ,<l'iii 

27.001 
l:;.4  24 
17,284 
351,502 
27,733 

551,127 

76.. '"O" 
160,712 

51. Sill, 
339.510 
173.496 

16  606 

60.579 
112.398 

41,1.'S-> 
213,057 

69.487 
127,446 


£",735 
£6,652 
£7,916 
129,040 
941  S7 
27,362 


Jan.  1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

1,325.160 

1.369,142 

766.033 

785,023 

flV.SOfi 

roV,250 

1,235,;  02 

1.219.946 

51.132 

48,456 

53.512 

36,262 

115.524 

108,212 

335.140 

347,610 

306.040 

280.070 

467.251 

493,767 

125.259 

123,187 

87.977 

78.724 

352.865 

339,060 

4,2S    ,490 

4.297,210 

548,723 

524,265 

y7/,Jao 

1.003,404 

200.471 

233,672 

615.200 

569,277 

505,782 

487,658 

l,2'3b.037 

iViss'aai 

151.239 

150,454 

1  21  .:'■!  ' 

114,163 

2,255,790 

2.035,918 

^lU.U3d 

192.399 

323,820 

339.392 

.lOO.iiu/ 

401,514 

.:>H0.'!2 

249.090 

384.293 

355,128 

915,529 

913,257 

1  .:              1 

1.5Ml.2fi6 

2,193,781 

2,157.850 

461,003 


887,987 

:i;sA  

1,038,135 

316,515 

;875,620 

48,023 

1  ,09  4,44:- 

148,384 

00,250 

52.739 

2.0SIK.802 

146.414 

8,954,004 


41  3. o.'^.'^ 
.321.373 

.165.04;: 

,237,312 
88,953 


737,289 
271.9.57 
1.429,612 


1 
3,848,138 


£382,685 

£294,925 

£217,145 

2,790,25/ 

6,001,70r 

173,248 


441,237 


870,079 
209,223 

1,058,297 
313,052 

1,100.180 


971.359 

143,929 

59,330 

61.961 

1,826,058 
139.022 

3.531.830 

405,689 
1.188.184 

2X3.037 

1.902.015 

1.105.185 

89.426 


706.062 

2.53.362 

1.458,375 


3.671.082 


£227,510 

£260,464 

£213.041 

2.305,676 

6,229.   90 

104.429 


e  These  figures  are  tor  consolidated  company,     d  These  are  results  tor 
main  line,     f  No  earnings  tor  Detroit  Jackson  &  Chicago  Ry.  tor  Jan.  1907 
included  In  these    figures.       A:  Does  not  include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.      ;  Decrease  due    to  James 
town  E.xnositlon  last  year. 

Street  Railway  Net  Earnings. — The  following  tabic  gives 
the  returiLs  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  montli  in  these  columns,  and  the  latest  stat(!ment  of 
this  kind  will  be  found  in  the  issue  of  Aug.  1  1908.  The  next 
will  appear  in  the  issue  of  Sept.  5  1908. 

Gross  Earnings 

Current  Previous 

r                                                             Year.  Year.  Year.  Year. 

Roads.                               5  $  5                    $ 
Albany  &  Hudson   b^- 

Apr   1  to  June  30 56.281  56.274  16.663  17.155 

Jan    1  to  June  30                        92,626  96,833  16,203  23,107 

July  1  to  June  30 230,095  236,045  61,820  61,702 

Birmingham  Ry  &  Lt       July       170,777  183,666  57,352  60,000 

Jan  1   to  July  31- 1,235,602  1,219,946  439,400  407,151 

Buff  &  Lake  Erie  Trac  Co  b — 

Apr   1  to  June  30 134,656  148,343  42,719  56,375 


Net  Earnings 

Current        Previous 


540 
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Gross  Earnings Xet  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Buffalo  &  Wmi.imsville-b — 

Apr    1  to  June  30 9.287  9.489  1,103  1,141 

Detroit   United. a July  679,447  702,355  261,578  298,043 

Jan   1   to  July  31 3.964,875  3,989.225  1.436,699  1.470.673 

Duluth  Street  Ry.b July  81.425  83,921  37,039  47,848 

Jan     1  to  July  31 491,806  470.041  185,042  232,916 

Illinois  Traction  Co.a-- -July  342,273  329,600  150,993  146,283 

Jan    1  to  July  31 2,255,790  2,035,918  925,917  877.718 

Knoxvllle  Ry  &  Lt-a    ..July  51,720  56,463  25,390  27,240 

Jan   1   to  July  31 323,820  339,392  152,792  155,646 

Little  Rock  Ry  &  El   a.. JulV  53,560  55,812  23.465  26,839 

Jan   1   to  July  31 384,293  355,128  185,576  165,893 

Memphis  Street  Ry. a _._  July  140.461  148,613  51,444  59,373 

Jan   1   to  July  31 915,529  913,257  332.110  344,058 

MUw  Elec  Ry  &  Lt-b.-.July  333,274  330.863  172.391  164,738 

Jan  1   to  July  31 2,193,781  2,157,850  1,028,133  1,055,423 

MUw  Lt  Ht  &TrCo.b..July  100,532  97,111  66,295  61,624 

Jan  1   to  July  31 461,003  441,237  250,398  247,040 

Nashville  Ry  &  Llgrht. a  July  127,937  129,577  49,721  51,215 

Jan   1   to  July  31 887.987  870,078  345.587  345,797 

North  Ohio  Trac  &  Lt-.Julv  200,392  209,040  95,015  98,981 

Jan   1   to  July  31 1,038,135  1,058,297  415,101  434,745 

Oklahoma  City  Rv July  26,781  27,001  5,882  11,406 

Jan   1   to  July  31 148,384  143,929  43,202  55,650 

Rlode  JanT    L  &  P.a--July  614,089  551,127  235,904  80,603 

Jan  1  to  July  31 3,954,004  3,531.830  1,442,610  1,108,337 

Sao  Paulo  Tram  L  &  P.. July  178,965  160.712  110,600  98,452 

Jan   1   to  July  31 1,321,373  1.188,184  848,490  773,717 

Schenectady  Railway. b — 

Apr    1  to  June  30 220,110  268,941  61,551  94,186 

Jan     1  to  June  30 412,938  498.997  100,997  141,748 

July  1  to  June  30 979,681  1.037.433  256,376  328,621 

Toledo  Rys  &  Light.  ..bJuly  199.237  213.057  87,572  92,936 

Jan   1    to  July  31 1,429.612  1,4.58,375  635,558  604,202 

Twin  City  R  T  Co. b July  606,374  571,985  328,235  300,749 

Jan  1   to  July  31 ,589,223  3,420,600  1,775,494  1,752,221 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 
Albany  &  Hudson — 

Apr   1  to  June  30 29,750  27.848  .rdef. 2,923  jdef. 1,036 

Jan    1  to  June  30 58,810  55,514  idef20,305  .rdef. 8, 206 

July  1  to  June  30 114,202  108,596  wlet. 1,526  2:3,627 

Birmingham  Ry  &  Lt... July  44,075  40,525  13,276  19,475 

Jan   1   to  July  31 307,370  268,732  132,030  138,418 

Buff  &  Lake  Erie  Trac  Co — 

Apr   1  to  June  30 95,640  77,636  a;def52,916  z:defl9,701 

Buffalo  &  WUllamsville — 

Apr   1  to  .June  30 3,365  4,052  xdef. 2,419  zdef.3,076 

Detroit  United July  135,978  132,021  j:132,062  .t161,804 

Jan   1   to  July  31 948,952  901.099  3:522.819  x602,597 

Duluth  Street  Ry  Co July         18.417  17.991  18.622  29,857 

Jan   1   to  July  31 128.917  123,922  56,125  108,994 

Knoxvllle  Ry  &  Lt  Co.. July  11,483  10,629  13,907  16,611 

Jan  1  to  July  31 80,160  72.821  72,632  82,825 

Little  Rock  Ry  &  El  Co. July  10,874  8,370  12.590  18,468 

Jan   1   to  July  31 68,875  58,701  116,701  107,192 

Memphis  St  Ry  Co July  35.463  34,447  15,978  24,926 

Jan   1   to  July  31 243.903  232,611  88,205  111,447 

MUw  Elec  Ry  &  Lt July  99,989  103,1.58  76,016  68,366 

Jan    1    to  July  31 691.705  672.851  369,954  425,297 

MUw  Lt  Ht  &  Tr  Co July        64,388  60,019  47,133  46,673 

Jan   1   to  July  31 410,482  269,940  157,900  67,576 

Nashville  Ry  &  Lt July  33,101  30,468  16,620  20,746 

Jan   1   to  July  31 221,162  201.716  124,426  144,081 

North  Ohio  Trac  &  Lt.. July  44,052  43,624  50,963  55.267 

Jan   1   to  July  31 305,215  296,359  109,886  138,386 

Schenectady  Railway — 

Apr   1  to  June  30 30.883  32.450  j-31,584  r62,836 

Jan  1    to  June  30 60,139  62,331  3-43,160  .1:82,450 

July  1  to  June  30 125,889  137,734  3143,165  .rl96,820 

Toledo  Rys  &  Light  Co-July  71,751  67,432  2:15,912  .r26,436 

•Tan   1   to  July  31 4U1,887  447,574  .Tl46,545  3:163,319 

Twin  City  Rap  Tr  Co. -.July  128.361  115,142  199,874  185,607 

Jan  1   to  July  31 877,789  806,458  897.705  945,763 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — ^The  following  is  an  index  to  all  annual 
report.s  of  Ktcani  railroad.s,  .street  railways  and  miscellaneous 
companies  which  have  been  pubhshed  since  July  25. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's   "Chronicle." 


Railroads —                                   Page 
Alaska  Central  Ry 281 

Boston  &  Maine  (prelim,  report). 475 
Buffalo   Rochester    &   Pittsburgh 

476,  485 
Canadian  Northern  (prelim,  rep  )  .225 
Canadian  Pacific  (prelim,  report)  .409 
Central  Pacific  (prel.  statement)  .479 

Chicago  &  Western  Indiana 409 

Cleveland  Akron  &  Columbus 282 

Colorado  &  Sou.  (prelim,  report). 341 

Cuba  RR.  (prelim,  statement) 414 

Dul  So  Sh  &  All  (prelim,  report)  .346 
Hocking  Valley  (prelim,  report)  -  -341 
Huntingdon    &    Broad    Top    Mt. 

NRR.  &  Coal  Co 221 

Loulsv  &  Nashv  (prelim,  report) -475 
Missouri    Kansas    &   Texas    (pre- 
liminary report) 341 

Nashv  Chatt  &  St  L  (prel.  report) 409 
N  Y  Ontario  &  W  (prel.  report). .341 
Norfolk  &  Western  (prel.  report). 341 
Pitts  Youngstown  &  Asht  .      282 

St  Louis  Southw  (prelim,  report)  .409 
Southern  Ry  (preliminary  report) 475 

Electric  Railways — • 
Chic  &  Mllw  Elec  (acct'sreport).-225 

Illinois  Traction  Co 341 

Michigan  United  Railways 28 

New   Orleans  Ry  &    Light  Co      6 

mos.)  415 

N  Y  City  Ry' (receiver's  report). .476 
SchuylkUl  Ry.^Glrardvllle.  Pa. ..286 


Industrials — 

Alaska  Packers'  Association 410 

American  Agricultural  Chem.  Co-477 

American  &  British  Mfg.  Co 411 

American  Caramel  Co 284 

American  Dlst.  Tel.  Co.  (N.  J.) -.344 
American  Dlst.  Tel.  Co.  (N.Y.)--344 
American  Felt  Co.  (bal.  sh.  Jan. 1)345 

American  Glue  Co..  Boston 284 

American  Hardware  Corporation  34  5 
Amer.  Steel  Foundries  (11  mos.) -343 
Amer.  Shovel  &  Tool  Co.  (balance 

sheet  March  1) 411 

Arnold    Print    Works    (receiver's 

report  July  1) 478 

Associated  Oil  Co,  San.  Fran, ,Cal. 222 
Bemls  Bros.  Bag  Co.  (bal.  sheet) -412 

California  Fruit  Canners'  Assn 411 

California  Wine  Assn.  (bal.  sheet 

Dec.  31) 284 

Calumet  &  Hecla  Mining  Co 284 

Canadian  General  Electric  Co 344 

Chesapeake  &  Delaware  Canal  Co. 412 
Chicago  Telephone  Co.  (6  mos.) --349 
Consol.  Cotton  Duck  Co.  (6  mos.) 477 
Consolidated    Rolling    Stock    Co. 

(Bridgeport,  Conn.) 345 

Consol.  Rubber  Tire  Co.  (N.  Y.).345 

Cuyahoga  Telephone  Co 410 

Denver  Gas  &  Electric  Co 228 

(W.  L.)  Douglas  Shoe  Co 412 

Electrical  Secur.  Corp.  (N.  Y.).-345 
Empire  Steel  &  Iron  Co .343 


Industrials  (Continued) —  Page 

Galveston  (Tex.)  Wharf  Co 412 

Globe- Wernicke  Co.  (bal.  sheet) -345 

Kn        C  ty  Br  w    s  C  ) 345 

Kansas  Natural  Gas  Co 223 

Lawyers'  Mortgage  Co..  N.  Y 221 

Manufacturers'  Light  &  Heat  Co., 

Pittsburgh  (6  mos.) 350 

Marconi  Wireless  Telegraph  Co. -412 
Mass.  Brew.  Co.  (bal.  sh.  Mch.  1).411 

Nat.  Enam.  &  Stamping  Co 419 

N.  Y.  &  N.  J.  Teleph.  Co. (6  mos.) 41 

Niagara  Falls  Power  Co 221 

Ohio  Fuel  Supply  Co.,  Colum.,  0-223 
PlUsbury-Washburn  FlourMlllsCo  412 
Pittsburgh  (Pa.)  OH  &  Gas  Co---224 

Pittsburgh  Plate  Glass  Co 411 

Rallwav  &  Light  Securities  Co 409 

Republic  Iron  &  Steel  Co 477 

Shawlnlgan  \Vater  &  Power  Co. -343 
Sloss-Sheffield  Steel  &  I.  Co. 343.  352 
Springfield  (Mass.)  Breweries  Co. 

(balance  sheet  Dec.  31) 284 


Industrials  (Co  eluded)             Page 
Sunday  Creek  Co 420 

Texas  Pacific  Land  Trust 410 

Toronto  Electric  Light  Co 412 

Union  Natural  Gas  Corp.,  Pitts- 
burgh. Pa .   223 

Union  Oil  Co.  of  California 222 

Union  Stk.  Yds.  Co.  of  So.  Omaha284 
United  Button  Co.,  N.Y.(bal.sh.)292 
United   Petroleum  Co.,   Los  An- 
geles, Cal 222 

United  States  Envelope  Co 478 

U.  S.  Steel  Corporation  (6  mos.)  .283 

United  States  Telephone  Co 410 

United  Wireless  Telegraph  Co 410 

Virginia-Carolina  Chemical  Co 283 

Wells.  Fargo  Co 478 

Wichita  (Kan.)  Natural  Gas  Co., 

Pittsburgh,  Pa 223 

Wolverine  Copper  Mining  Co 351 

Wolverine  Portland  Cement  Co. -41 2 


Sunday  Creek  Co. 

(Report   for  Fiscal    Year   ending   March   31    1908.) 
This    company,  until    recently    allied    with    the    Hocking 
Valley    Ry.    Co.,  reports  : 

RE.SrLTS  FROM  OPERATIONS  FOR  FISCAL 
1907-08.        1906-07. 


Coal  .sales,  tons 3,933,2X6  3,73i;,y4S 

Coke  sales,  tons 149,333         97,329 

$ 

,143,159 


Receipts    from    coal 

sales .4 ,465 ,532 

Receipts    from    coke 

sales 384,819 

Royalties  received..  43,258 
Revenue    from  mine 

stores 90, .340 

Earnings   of   Kelly's 

Creek  RR 

Rentals  received 122,964 

MlsceU.  revenue 1,44# 


212,846 
43,627 

74,200 

5,408 

98,966 

2,216 


Cost  of  coal  sold 
Cost  of  coke  sold 
Malnt. miners'  houses, 

&c 

Oper.   Kelly's  Creek 

RR.    (net) 

Oper.   Athens  Ames 

&  Ch.  BR 

C'.ener.al  expense 

Selling  ©spense 91.326 

Taxes 58,024 


YEARS. 

1907-08.  1906-07 

i  i 

3,741,937  3.431,806 

270,248  147,192 


55,546 

25.139 

6.976 
99,221 


43,047 
17.846 

5,311 

127,879 
82.473 
53,847 


Total  earnings 5,108.3*9  4,580.421       Tot.  expenses,  &c.4,348,417  3.909,401 

Net  earnings. 759,942    *671,019 

Net  earnings  o£  the  St.  Paul  <Ss  Westorn  Coal  Co.. 11.747 

Total  net  Income 5759,942 

Interest  on  bonds,  sinking  funds,  &c 830.630 

Interest  on  bills  payable 119,402 

Extr-iordinary  expen.ses.  account  flood  March  1907 2,154 

Bcf  torments  and  improvements  to  property 21,841 

Amount  transferred  to  reserve  for  losses 39,630 


$682,767 

792,088 

84.549 

42,541 


Tot,al  deductions 1,013,657      919.178 

Balance,  deficit 253,715       236,411 


bala: 

1908. 

Assets —  $ 

Cost  of  property, 

leaseholds,  &e..  7,662,382 
Coal  docks q381,176 


Secur's  other  cos. 

Treas'y  stock  (Cent. 
Tr.  Co.,  trustee) 

Value   plants   and 
equlpm    t  under 
leases  from  lessor 
cos.  (see  contra) 

Better'ts  to  prop'ty 
of  lessor  cos 

Ca.sh  on  hand,  &e. 

Accts.  receivable. . 

Bills  receivable 

Mdse.  at  mine  stores 

Mine  supplies 


300,705 
248,800 


1,553,755     1,553,755 


109,780 
173,097 
865,943 
1,518,739 
176.107 
79.976 


Coal  and  coke  on 

hand 901,802 

Royalties   paid   in 

advance 395,979 

Royalties    accrued 

(not  yet  paid)..        76,612 
St.  Paul  &  Western 

CoalCo I  r 

Bonds  In  sink,  f.&c^ 

Mlscell.  assets J 

Profit  and  loss 


66,728j 
6381,071 


NCE  SHEET   MARCH  31. 
1907. 

$  LlaMlUUs— 

Capital  stock 4 

,548.124   Coll.  tr.  5%  bonds  3 
112,627   First  mtge.  bonds 
100,705       of  Sund.  Cr.  Co. 

Lessor  cos.  lor  value 
248,800       equlo  ..s  suppi's 

untier  leise 1 

Vouch's  &  pay-rolls 

Accts.  payable 

Bills  payable 

Bills  receivable  dls- 

25 ,030       counted 

368,365  Bds.,iat.aieerd.&e 

889,374   Accrued  taxes 

723.33  i   Accrued  royalties. 
157 ,026   Advances  acct .  con- 
79,976       signment  coal.. 
Due  lessor  cos.  lease 

282,258       account  

Mlscel.liabUltles.- 
287,987   Reserve    fund    for 

leases,  &c 

37,894   Fund  for  renewals. 

mining  plants, &c 

Sinking  funds 


53,658 
65,442 
47,840 
45,422 


Total 


14,892,652  12,627,607 


1908. 
$ 

,000,000 
,818,000 

307.000 


1,553,753 
759,612 

1,8851666 

1,435,000 
56,000 
26.520 
76.612 

470.506 

81.736 
30,836 


1907. 
$ 

4,000,000 
3,888,000 


1.553.755 


479,329 
1,525,000 

620,000 
49,875 
25,468 
37,893 


88,758 
29,565 


100,974         140,477 


149,570 
141,531 


86,760 
94,609 


Total  ... 


-.14.892.652  12.627.607 


o  Includes  In  1908  docks  at  West  Superior  and  Milwaukee,  Wis.;  in  1907  at 
West  Superior  only. 

b  Debit  to  profit  and  loss  In  1908  was  alter  deducting  sundrv  charges  to  profit 
an!  less  .aggregating  S81.934  for  year  ended  March  31  1908.— V.  87.  p.  420. 

United  States  Glass  Company. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
Presidi  nt  D.  C.  Riplej'  says  in  substance: 

In  submitting  the  17th  annual  report.  I  do  so  without  any  apology  for 
the  falling  off  In  sales  and  profits,  as  conditions  have  not  been  any  more 
favorable  to  us  than  to  others.  We  have  invoiced  our  stock  on  hand  at 
figures  that  we  believe  can  be  realized.  During  the  depression  we  have 
overhauled  several  plants  and  we  are  now  ready  to  take  advantage  of  Im- 
proving times  which,  we  believe,  will  reach  normal  by  Jan.  1.  In  my 
report  dated  Aug.  21  1907,  we  showed  an  increase  in  sales  over  1906  of 
13%,  with  a  loss  on  account  of  bad  debts  of  one-sixth  of  1%.  This  year 
shows  a  decrease  In  sales  from  1907  of  28%  with  a  loss  of  one-third  of  1% 
on  account  of  bad  debts. 

FINANCIAL  STATEMENT  JUNE  30. 

Current  assets —  1908.  1907.  1906.  1905. 

Glass  and  materials $833,555         $734,040         $834,497         $780,314 

Accounts  receivable 322,724  513.599  399,204  399,095 

Bills  receivable 11,267  50  1,005  545 

Mortgage  receivable 30,000        

Cash    44,119  54,093  27,411  25,475 

Total $1,241,665  $1,301,782  $1,262,117  $1,205,429 

C^UTT€Tit  lidbilztics — 

Accounts  payable $112,515  $181,294  $198,815  $182,917 

BUls  payable 331,905  265,000  270,000  230,000 

Total $444,420  $446,294  $468,815  $412,917 

Net  quick  assets 797,245  $855,489  $793,302  $792,511 

Cost  of  works 2,598.244  2.640,007  2,626,751  2,541,278 

Glassport  Land  Co.,  net 

Investment 776.051  783,615  823,311             

Total $4,171,541      $4,279,111      $4,243,364      $3,333,789 

Bonds $390,600  $390,600  $390,600  $390,600 

Non-int. -bearing   notes.  94,916  116.008  137,101  158,193 

Total $485,516         $506,608         $527,701         $548,793 

Total  assets  In  excess  of 

liabilities $3,686,025      $3,772,503      $3,715,663      $2,784,996 

Netgainforv'rto  J'ne30  $21,086  $162,319  $270,655  $212,719 
— V.  87.  p.  484. 
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Central  of  Georgia  Railway. 

(Report  for  Fiscal   Year  emUny  June  80  1908.) 
The  complete  text  of  the  remarks  of  President  J.  F.  Hanson 

will  be  foimd  on  subsequent  pages  of  to-da3^'s  "Chronicle." 

Comparative  tables  of  earnings,  income   account,    &c.,  for 

four  years  are  given  below. 

The  character  of  the  rails  in  main  track  owned  and  leased 

(including  5.38  miles  of  second  track  operated)  follows: 

WEIGHT  OF  STEEL  RAILS  (LBS.)  7iV  MAIX  TRACK  ON  JUNE  30. 

80  70-75  65-08!^  03H  61H  SOVj  60  56  Var.  Iron.  Total. 

1908,  miles ,066  ISO         133  322  101  15  23  406         3        ..  1.91 

1907,  inll('s_5'J6  189         134  326  95  18  23  531          3       ._  1,916 

1906,  mlli-s  ,'>04  156         117  394  85  23  ..  589         3         8  1,880 

1905,  miles  4S1  101          123  401  90  24  ..  612  18       29  1,880 

1904,  miles. 389  103         136  422  100  21  ..  662  18'    29  1,880 

The  changes  in  equipment  during  twelve  years  appear  from 
the  following: 


On  HarulJune  30—                      1896.  1904.  1905.  1906.  1907. 

Locomotives 211  249  253  252  292 

Passenger-train  equipment 206  223  229  230  229 

Freight-train  equipment 4,8921  7,501  8,158  9,462  /10,343 

Service  equipment 148J  .  1      355 

Earnings. — Operations,  earnings,  balance  sheet,  &c 

OPERATIONS  AND  FISCAL   RESULTS. 


1908- 

316 

227 

10,572 

344 

were : 


1907-08.  1906-07.  1905-06. 

Average  miles  operated-         1,913  1,899  1,878 
Operations  (revenue  traffic  only)  — 

Passengers  carried 4,025,928  3,911,114  3,636,365 

Pass,  carried  1  mile 128,008,070  121,753,377  112,175,658 

Rate  per  pass,  per  mlle_      2.307  cts.  2.419  cts.  2.455  cts. 

Rev.  frt.  (tons)  carried.      4,700,841  5,210,091  4,675,596 

Rev.frt.(tons)car'd  1  m.703,414,232  780,248,231  701,066,873 

Rate  per  ton  per  mile 1.082cts.  1.048  cts.  1.104  cts. 

Av. rev. train-load  (tons).                 236  212  218 

Earn,  per  frt.  train  mile.         $2.6045  $2.2419  82. 4393 

Earn,  per  pass,  train  m.         $0.9050  $0.9333  $0.9237 

Earn,  per  mile  of  road-.      $6  093  13  $6,362  51  $6,068  77 
EARNINGS,  EXPENSES,  CHARGES,  &C. 


1908. 
Earnings —  $ 

Passenger 2,953,115 

Frelglit 7,609,249 

Mall  and  express 479,852 

Miscellaneous 616,436 


1907. 
$ 

2,944,895 

8,173,630 

470,195 

494,057 


1906. 
$ 

2,754,465 

7,737,661 

448,560 

455,437 


1904-05. 
1,878 

3.242.110 

101,319,130 

2.365  cts. 

4,008,111 

595,231,752 

1.144  cts. 

208 

$2.4213 

$0.9789 

$5,397  22 

1905. 
$ 

2,395,768 

0,808,639 

415,269 

515,378 


Total 11.658,652      12,082,777      11,396.123      10,135,054 


Expenses — 

Maintenance  of  way,  &c.  1,456,695 

Malnt.  of  equipment 2,091.117 

Conducting  transport'n.  4,575,923 

General \  J 

Taxes /  945,3841 


Total 

P.  c.  of  op.  exp. 

Net  earnings.. 
Other  income. 


to  earns. 


9.069.119 

(77.79) 

2,589.533 

236.103 


1.579,010 

2,249,318 

4,887,176 

461,859 

428,853 

9,606,216 

(79.50) 

2,476.561 

311.939 


1,845,793 

1,712,132 

3,892.830 

431.462 

352,995 

8,235,213 

(72.26) 

3,160,910 

274,621 


1,607,530 

1,744,226 

3,394,369 

345,402 

326,430 

7,417,906 

(73.19) 

2.717,088 

248,364 


Total 

Deduct — 
Interest  on  funded  debt. 
Int.  on  equip,  obllg'ns.. 

Rentals 

Betterments 

Serial  bonds  matured 

Other,  int.  and  mlscell.. 


2,825.636   2,788,500   3,435,531    2.965.453 


.788.598 
178,443 
430,454 
324,768 
60,000 
48,799 


1.719.084        1,672,580        1,672,044 

143.599  80.639  65.414 

426,810  420.767  366.304 

<  (Included  In  operating  expenses.) 

25,110        

25,771  10,874  7,174 


Total 2,831,062 

Surplus.- def.  5.426 

Dlv.  on  1st  incomes 

Dlv.  on  2d  Incomes 

Dlv.  on  3d  Incomes 


2,340,374 

448,126 

(a)  200,000 

(a)  261, 030 


2,184.860 

1.250,671 

(5)200,000 

(5)350,000 

(5)200,000 


2,110,936 

854,517 

(5)200,000 

(5)350,000 

(5)200.000 


Balance  for  year def. 5, 426      def. 12, 904    sur. 500, 671  sur  .104,517 


a  These  dividends  were  paid  Oct.  1  1907,  being  5%  on  first 
3.729%  on  second  Incomes.  See  V.  85.  p.  529.  •  See  r.m  irks 
a  subitque-.t  p  ?  . 

GENERAL  BALANCE  SEEET  JUNE  30. 
1908.  1907.  1906. 

Assets —  $  $  $ 

Road  and  equipment...   56,235,309     55,389.614     55,157,794 

Equipment  trusts 3.871,247        4,570.528        2.429,765 

Bonds     pledged     under 

650,000  650,000         

504,235  479,572        1,030,219 

591.988  698.096  565,717 

188.999  571,093  116,519 


Incomes  and 
n  .  p  jr  t  on 


short-term  notes- 

Investments 

Materials  and  supplies-. 

Deferred  assets 

Fund  with  trustee  for 
completion  of  line, 
Greenville  to  New   an 

Cash  on  hand 

Cash  in  transit 

Due  from  agents 

Individuals  and  comp'ies 

Empire  Land  Co 

Due  from  U.  S.  Gov't... 

Traffic  balances 

Notes  receivable 

Profit  and  loss 

Total 

Liabilities — 

Capital  stock 

Funded  debt 

Short-term   notes 

Interest  on  funded  debt. 

Taxes    

Vouchers  audited 

Pay   checks 

Interest  due  and  unpaid 

Reserve  fund 

Tunnel  Coal  Co 

Greenville  &  Newn'nRy. 

Improvement  fund 

Refund  of  over-charges 

on  lumber  under  U.  S. 

Supreme  C'rt  decls'n. 
Equip,  trust  obliga'ns.. 

Miscellaneous 

Profit  and  loss 

Total 

—V.   87,   p.   479. 


296,621 

133,356 

91,659 

482,555 

454,365 

66,837 

89,989 

103,886 

3,498 


711,7.58 

95,989 

152,505 

540,191 

294,516 

66,091 

163,233 

84,386 


317,416 
,211,182 
105,309 
126,589 
476,205 
175,096 
65,666 
87,049 
210,816 


1905. 
$ 

53,691,656 
1,788,998 


529.295 
450,229 
180,501 


,617,026 

145.708 

63,006 

366,605 

"72~,871 
49.541 
45.825 


63,764.544      64,467,573      62.075,343      59,001,262 


5,000,000 
51,413,000 
650,000 
363,398 
211,867 
299,998 
348,306 
364.721 
40.318 


129,941 


150,000 

3,871,248 

434,252 

487,495 


5,000,000 
50,473,000 
650,000 
355,965 
233,651 
554,433 
391.106 
182,191 

"'"4",654 

"  46T,526 


150,000 

4,570,528 

439,747 

997,771 


5,000,000 
50.033.000 

'352' 698 
164,529 
333,791 
350,724 
134,766 
324,667 
98,242 
261,49 
804,362 


2,429.765 

389,441 

1,397,867 


5,000,000 
48,863.000 

*'<35'i48 
153.893 
247.951 
296.843 
125,071 
347.951 


556,811 


1,788,997 
428,939 
856,655 


63.764,544   64,467,573   62,075,343   59,001.262 


Utica  (N.  Y.)  Gas  &  Electric  Company. 
(Official  Statement  Dated  March  25  1908) 
In  connection  with  the  listing  on  the  New  York  Stock 
Exchange  of  $2,000,000  "refunding  and  extension  mort- 
gage" 5%  fifty-year  gold  bonds,  due  Julv  1  1957  (total 
authorized  issue  $5,000,000,  Central  Trust  Co.,  of  New 
York,  trustee),  the  company  reported  in  substance: 


The  proceeds  of  said  $2,000,000  of  bonds  is  to  be  applied  to  the  payment 
of  the  comp  ny's  floating  debt  and  for  purchase  of  the  entire  capital  slock 
of  the  Herkimer  County  Light  &  Power  Co.,  the  Glens  Fails  Gas  &  Electric 
Light  Co.,  the  Consolidated  Light  &  Power  Co.  of  Whitehall.  N.  Y..  and 
51%  of  the  capital  stock  of  the  United  Gas,  Electric  Light  &  Fuel  Co.  of 
Sandy  Hill  and  Fort  Edward,  N.  Y.,  amounting  to  about  $605,000;  the 
cou.structlon  of  a  2,000,000  cubic  foot  gas  holder  at  Utica,  at  a  cost  of  about 
$200  000,  the  construction  of  8-lnch  and  6-lnch  high-pressure  gas  main 
from'  Utica  to  Little  Falls,  30  miles,  at  a  cost  of  about  $175,000.  and 
high-tension  transmission  line  from  Trenton  Falls  to  Rome,  at  an  estimated 
cost  of  $90,000. 

Bonds  aggregating  $390,000  may,  subject  to  the  approval  of  the  trustee, 
be  Issued  at  not  less  than  par  to  refund  Herkimer  County  Light  &  Power 
Co.  30-year  5%  gold  bonds,  of  which  there  are  outstanding  $390,000.  This 
constitutes  the  entire  refunding  provided  for  in  the  mortgage.  The  remain- 
der of  the  bonds  ($2,6  0.000)  can  be  Issued  from  time  to  time  only  on 
resolution  by  the  board  of  directors  to  an  amount  at  par  equal  to  75% 
of  the  actual  cash  cost  of  extensions  and  permanent  Iznprovements,  but 
not  In  respect  of  moneys  actually  paid  prior  to  Dec.  31  1907. 

All  of  the  company's  property,  and  the  property  of  its  constituent 
companies.  Is  covered  by  the  lien  of  said  mortgage. 

Underlying  Liens —  Authorized.  Outstanding 

*  First  mortgage  of  Utica  Electric  Light  &  Power  Co. 

to  the  Trust  Co.  of  Amer.ca,  dated  Dec.  15  1899, 

due  1950 $1,000,000         $960,000 

*  Mortgage  of  Equitable  Gas  <Ss  Electric  Co.  of  Utica 
to  the  Central  Trust  Co.   of   New   York,   dated 

April  1   1902,  due  1942 1,000.000        1,000,000 

Lien,  so  far  as  relates  to  property  of  former  Herkimer 
County  Light  &  Power  Co.,  of  the  mortgage  of  the 
Herkimer  County  Light  &  Power  Co.  to  the  New 
York  Trust  Co.,  dated  July  1    1900,  to  secure  an 
Issue  of  5%  30-year  gold  bonds,  due  1930 


400,000 


390,000 


*A  supplemental  mortgage  dated  May  23  1902  of  the  Utica  Gas  & 
Electric  Co.,  as  successor  of  the  Utica  Electric  Light  &  Power  Co.  and 
the  Equitable  Gas  &  Electric  Co.,  provides  that  the  lien  of  the  mortgage 
of  the  Utica  Electric  Light  &  Power  Co.  shall  be  a  1  en  on  ail  the  property 
of  the  Utica  Gas  &  Electric  Co.  then  acquired  or  ihereafterto  be  acquired, 
and  further  provides  that  the  lien  of  the  mortgage  of  the  Equitable  Gas.& 
Electric  Co.  shall  also  be  a  lien  on  all  the  property  of  the  Utica  Gasi& 
Electric  Co.  then  acquired  or  thereafter  to  be  acquired. 

The  company  was  duly  incorporated  under  the  laws  of  New  York  MayJlO 
1902.  Its  authorized  cap  tal  stock  Is  $2,000,000,  in  shares  of  $100  each, 
all  common  and  all  outstanding.  No  dividends  have  been  declared  or  paid, 
all  of  the  surplus  earnings  from  May  26  1902  to  Dec.  31  1007.  amounting 

av.  I      .  .     ■'   >   \    .1-  ..J  II   .         ■  II  .  ts. 

The  company  was  organized  to  take  over  the  properties  and  franchises 
of  the  Utica  Electric  Light  &  Power  Co.,  incorporated  In  1888,  and  of  the 
Equitable  Gas  &  Electric  Co.  of  Utica,  N.  Y.,  incorporated  in  1848. 

Having  acquired  the  entire  capital  stock  of  both  on  May  24  1902,  said 
companies  were  duly  merged  with  it. 

Property  of  the  Company. 

Two  steam  power  electrical  plants  in  Utica 8,000  h.  p 

Water-power  plant  at  Trenton  Falls  on  West  Canada  Creek. 

12 J^   miles  north  of  Utica 8,000  h.  p. 

Owns  and  controls  additional  water-power  there  undeveloped- _8, 000  h.  p. 
At  Prospect,  2  miles  above  on  said  stream,  a  further  undeveloped?, 000  h.  p. 
Also  owns  and  controls  water-power  on  Fish  Creek,   10  miles 

north  of  Rome  (undeveloped) 7.000  h.  p. 

Water-power  plant  at  Dolgev  He,  8  miles  north  of  Little  Falls_-3.400  h.  p. 
^^  I      1    ^  111  !■    I      1  ;   :  I  0  h  ".        00   h.    p. 

Al  of  said  steam  and  water-power  plants  are  connected  with  high-tension 
transmission  lines,  and  there  is  also  a  high-tension  transmission  line  from 
Utica  to  Rome,  where  all  of  the  electrical  current  for  lighting  and  power 
purposes  In  said  city  of  Rome  is  supplied  to  the  Rome  Gas.  Electric  Light 
&  Power  Co.  under  a  20-year  contract  with  this  company,  the  said  Rome 
Co.  having  a  perpetual  and  exclusive  franchise    n  the  said  city. 

Transmission  system,  62  miles  long  (34  miles  on  private  right  of  way), 
with  wire  223  K  miles.  Distributing  system,  119  miles  on  pole  line,  716 
miles  of  wire  and  7  miles  of  underground  cable:  4,488  metres.  Connected 
load:  Incandescent  lamps,  97,500:  Nernst  lamps,  1,292;  arc  lamps  com- 
mercial, 856;  arc  street  lighting.  1,225;  motors,  12.460  h.  p.,  equivalent 
In  16  candle-power  lamps,  283,191. 

Description  of  Gas  Plants,  with  Generating  Capacity,  <kc.(in  cubic  feet) 


Distribu- 

Number 

Daily 

Capacity 

Total  Output 

ting 

of 

General 

of 

Inc. 

System. 

Metres. 

Capacity. 

Holders. 

1907.       o»er'06 

Utica 124.6  m. 

16.515 

2,580.000 

2.415.000 

256.491.000      18% 

Little   Falls.     9.8  m. 

(?) 

170,000 

50,000 

19,461,000      51% 

Herkimer 5.3  m. 

(?) 

27.000 

—Not    stated 

Illon    9.7  m. 

(?) 

170.000 

Mohawk 2.2  m. 

(?) 

28.094,000      18% 

The  buildings  of  gas  plants  are  of  brick  or  stone  construction;  the  electri- 
cal plants  are  fire-proof. 

Total  area  of  all  buildings  owned,  137,435  sq.  ft.,  and  the  total  area  of 
lands  owned  in  fee.  Including  flowage  lands  for  storage  reservoir  purposes, 
3,443  acres.  It  owns  perpetual  franchises  in  Utica  for  gas  and  electric 
business,  and  is  the  only  company  possessing  the  same:  also  has  perpetual 
franchises  In  Prospect,  Trenton,  Deerfleld,  Whitesboro.  Yorkvllle,  New 
Hartford,  Frankfort,  Illon,  Mohawk,  Herkimer  and  Little  Falls,  and^a 
franchise  until   1927   In   Dolgeville. 

Stocks  Owned  and  Deposited  with  Trustee  of  "Refunding  and  Extension 
5%  Mortgage." 

Entire  capital  stock  of  Glens  Falls  Gas  &  Electr  c  Light  Co $190,000 

Entire  cap  tal  stock  of  Consolidated  Light  &  Power  Co.  of  White- 
hall. N.  Y .._        _  75,000 

Of  the  capital  stock  of  United  Gas,  Electric  Light  &  Fuel  Co.  of 

Sandy  Hill  and  Fort  Edward,  N.  Y.,  51%.  or-.. 102,000 

VTICA  GAS  &  ELECTRIC  CO.  (Including  Herkimer  County  Light  &  Pow.Co) 
Income  Account.  Dec.  31  1907. 

1907.  1906.     I  1907.  1906. 

Gas  sales $290,309  $263,527 1  Net  earnings — 

Electric  sales 476,797     435,630'Gas $117,838   $130,879 


Total  sales $767,106  $699,157] 

Gas  operation $172,471   $132,648 

Electric  operation  200,663      173 ,722  | 


Electric 276,134 

Sundries 5,623 


261,908 
4,426 


Total  sales $373,134   $306,370 


Total  net--. 
Interest  charges. 


.$399,595   $397,213 
.*219,500      139,422 


Balance,  surp.. $180,095  $257,791 


*  Includes  Interest  on  "refunding  and  extension"  5%  bonds. 

BALANCE  SHEET 
Assets — 

Plants .$6,635,729 

Real  estate 36,961 

Motors  In  service 5,518 

Sinking  fund 2:42,564 

Notes  receivable 148,855 

Sundry   debtors 228,147 


Supplies 

General  supp  les 

MIsco  laneous    

Central  N.  Y.  Power  Co 

Cash 

Bonds  used  as  collateral 


22,180 
63,624 
16,743 
108,127 
14,913 
1/1,365,000 


Treasury  bonds z746,000 

Stock  In  other  companies, 

deposited  with  trustee..       426,462 


DECEMBER  31    1907. 

I     Liabilities — • 

I  Capital   stock $2,000,000 

Capital  stock,  HerklmerCo      355,000 

Bonds a4,390,000 

Water  account 19 

Deposit  and  prepaid 1,149 

Notes  payable  (due  before 

Sept.  1  1908) 1,545,985 

Taxes  and  Insurance  acct.  7,196 

Interest  accrued 23,876 

Sundry  creditors 207,895 

Pay-ro.!s,  accrued 1,258 

Surplus 61,328,445 


Total $9,860,823 


Total $9,860,823 

a  These  bonds  Include  (sec  amounts  in  treasury  pledged  as  collateral 
under  "y")  UtIca  E.  L.  &  P.  Co.,  due  1950,  $1,000,000;  Equitable 
G.  &  E.  Co..  due  1942,  $1,000,000;  Herkimer  County  L.  &  P.  Co.,  due 
1930  (authorized.  $400,000),  $390,000;  Utica  G.  &  E.  Co.,  due  1957 
(authorized.  $5,000,000),  $2,000,000. 

b  The  surplus  represents  "expenditures  from  Income  made  for  better- 
ments, extensions  and  additional  property," 
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X  The  sinking  fund  holds  cash  and  40  bonds  of  Utica  E.  L.  &  P.  Co. 

V  The  bonds  used  as  collateral  are:  Utlca  G.  &.  E.  "refunding  and  ex- 
tension bonds  of  1957,  $1,265,000;  and  the  Equitable  G.  &.  E.  bonds  of 
1942,  $100,000. 

z   111     I  '■  tioniis  consist  of  t'lp  foilon'in"':   TT.  ■;.  A-  E.  Co.  "refiind 

Ing  and  extension  bonds  of  1957,  $735,000;    Equitable  G.  &  E.  bonds  of 
1942,  $11,000. 

EARNINGS    OF   CONTROLLED    COMPANIES— YEAR    HOT, 

Gross.         Net.       Interest.        Balance. 

Glens  Falls  Gas  &  Electric  Co $48,684      $2,463      $20,506     def.  $18,043 

Consol.  L.  &  P.  Co.  of  Whitehall..   14,734        2,485  1,809     sur.  676 

United  Gas  Electric  Lt.  &  Fuel  Co.  45,358       8,459 

Directors — President,  Anthony  N.  Brady,  New 
dent.  William  E.  Lewis,  Utica,  N.  Y.;  Secretary.  M.  J.  Brayton,  Utica, 
N.  Y.;  James  C.  Brady,  New  York  City:  C.  B.  Rogers.  C.  S.  Symonds, 
W.  T.  Biker.  J.  F.  Masiiard  and  S.  A.  Beardslev,  all  of  Utica.  The  Treas- 
urer is  Geo.   H.   .Stack,   Utica.— V.  86,  p.  1228. 

Mahoning  Investment  Company. 

(Report    for   Fiscal    Year    ending    June    30    1908.) 
The  directors  submit  the  following  : 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEARENDINGJUNE  ZO  1908 
Two^divldends  of  2H%  each  on  $3,999,500  Rochester  &  Pittsb. 

Coal  &  Iron  Co.  stock  received  Aug.  20  1907  and  Feb.  25  1908. $179, 979 
Balance  of  interest 2 ,477 

Total  available .    .$172,456 

Deduct — Two  dividends  of  2%  each  paid  on  $4,126,200  stock  out- 
standing Sept.  3  1907  and  March  2  1908 $165,048 

General  expenses 3,308 

Total  deductions $168,356 

Balance,   surplus $4,100 

BALANCE  SHEET  JUNE  30    1908. 


Assets —  $ 

Cost  of  39,995  shares  Roch. 

Pitts.  C.  &  Ir.  Co.  stock. $4, 125. 000 
Cost  of  mlscell.  securities.         8,400 

Bills  receivable 200,000 

Capital  stock  in  treasury..       73,800 


Liabilities — -  $ 

Capital   stock 4,200,000 

Bills  payable 200 ,000 

Due  A.  Iselin  &  Co 3,100 

Profit  and  loss  surplus 4,100 


Total 4,407,200       Total 4,407,200 

Rocliester  &  Pittsburgh  Coal  &  Iron  Co.  Operations  tor  Fiscal  Year  ending 

June  30. 

1908.  1907. 

Neteamlngs $654,586     $660,063 

Taxes  _  -    -      30,000         30,000 

Interest  on  bondeddebt 130,588       133,550 

Bond  redemption  and  sinking  fund 121.556      135,986 

Profit         --    $372,442     $360  5'? 

Profit  and  loss  surplus  beginning  of  year 638,116      427,202 


$787,729 

$145,671 
3,942 


Total - $1,010,558 

Deduct — 

Construction   and  equipment $355,974 

Bad  debts. 9.534 

D.vidend,4}i%on  $4,000,000  stock 170,000 

$535,508  $149,613 
Profit  and  loss  surplus  end  of  year $475,050  $638,116 

Out  of  the  $121,556  charged  to  "bond  redemption  and  sinking  fund", 
$65,000  of  the  bonds  of  the  company  were  paid  and  canceled  and  $50,000 
bonds  were  purchased  by  the  Guaranty  Trust  Co.  as  trustee  under  the 
4  H  %  sinking  fund  mortgage.  There  were  issued  during  the  year  $50,000 
sinking  fund  4M%  bonds,  making  a  total  outstanding  of  $1,900,000,  of 
which  $50,000  are  in  the  sinking  fund. 

Of  the  $355,974  expended  for  "construction  and  equipment  "  $277,294 
are  on  account  of  a  new  coalmining  plant  and  town  at  Lucerne,  Pa., 
on  the  Indiana  Branch  of  the  Buffalo  Rochester  &  Pittsburgh  Ry.,  about 
45  miles  from  Punxsutawney.— V.  85,  p.  598. 

National  Enameling  &  Stamping  Company. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
President  F.  A.  W.  Kieckhefer  says: 

The  plants  of  the  company  have  been  kept  In  the  highest  state  of  effi- 
ciency throughout  the  year,  and  the  cost  of  maintenance  has  been  charged 
against  the  profits.  The  decreased  earnings  of  the  company  during  the 
past  year  are  entirely  attributable  to  the  unusual  and  general  business 
depression  which  has  existed  throughout  the  fiscal  year.  Its  eflects  being 
first  felt  In  July  1907  and  continuing  down  to  the  date  of  the  balance  sheet; 
consequently,  the  plants  of  the  company  have  not  been  operated  to  their 
full  capacity. 

RESULTS  FOB  YEAR  ENDING  JUNE  30. 


Gross  profits,  after  charging  cost  of 
materials,  wages,  salaries,  selling 
expenses,  taxes.  Insurance  and 
other  operating  expenses  and  bad 

debts 

D(d  CI — 

Remuneration  of  officers,  &c 

Repairs  and  renewals,  &c 

General  interest 

Total -- 

Net  profits 

Int.  on  1st  mortgage  gold  bonds 

Dlvs.  pref.  stock  (7%  per  annum).. 


1907-08. 


1906-07. 


1905-06. 


367,294      $2,464,194      $1,576,396 


$51,000 
307,  53 
196,818 


$87,000 
517,494 
156.300 


$555,472  $760,794 

$311,822  $1,703,400 

52,214  64,583 

598,262  598,262 


$91,927 

441,880 

94,330 

$628,137 

$948,259 

77,286 

598,262 


Total  deductions $650,476  $662,845  $675,548 

Balance def.$338,654sur.$l,040,555sur$272,711 

Brought  forward  from  prior  year al, 398, 604        a608,049        a585,338 

Undivided  profits $1,059,950     $1,648,604 


$858,049 

a  After  deducting  $250,000  transferred  to  general  reserve  account.  In- 
creasing the  total  to  $1,750,000. 

BALANCE  SHEET  JUNE  30. 


1908. 
Assets —  $ 

Plant,    good    will, 

&c 24,647,367 

Materials  and  sup- 
piles  4,198,682 

Acc'ts&bUis  reeelv      718,300 
Paym'tslnadv'ce.      104,385 

Miscellaneous 139,246 

Cash.. 752,805 


1907. 
$ 


I     Liabilities — 
I  Pref.  stock  Issued. 
24,548,687  jCora.  stock  Issued. 

I  Mortgage  debt 

5,392,782 1  BUis  &  acc'ts  pay. 

1,203,260  I  Reserve  account.. 

101,077 1  Accrued  Interest.. 

129,746 |Dlv.  pay.  July  1.. 

336,365  I  Balance 

1 

Total     30,560,845  31,712,517|     Total 

■V.  87.  p.  419. 


1908. 

1907. 

$ 

$ 

8,546,600 

8,546,600 

15,591,800 

15,591,800 

-  1,000,000 

1,250,000 

2,696,263 

3,255,115 

1,500,000 

1,250,000 

16,667 

20,833 

149,,565 

149,565 

1,059,950 

1,648.604 

30,560,845 

31,712,517 

Page  Woven  Wire  Fence  Co.,  Adrian,  Mich. 

(Report    for    Fiscal    Year    ending    June    30    1908.) 
Secretary  Arthur  B.  Cody,  under  date  of  August  7  1908, 
says  : 

The  sales  of  fence  corresponded  favorably  month  by  month  with  pre- 
vious years  until  the  financial  panic  of  October  1907,  the  elTect  of  which 
was  a  falling  olf  of  the  sales  so  that  the  total  for  the  year  was  about  15% 
less  than  for  the  previous  year.  The  sales  of  surplus  products  from  the 
Monessen  plant  were  much  more  affected  by  the  adverse  monetary  con- 
ditions. 

Notwithstanding  the  considerable  failing  off  in  sales,  net  profits  for 
the  year  were  somewhat  larger  than   the  previous   year.     This  resulted 


;rjm  greater  efficiency  In  all  departments,  especially  in  the  cost  of  pro- 
duciioii  at  the   Monessen   plant.      During  the   financial  panic  of  October 

1907  it  becameevident  that  the  retirement  of  the  $300,000  bondsand  the 
acquisition  of  $200,000  of  its  preferred  stock  by  the  company,  together 
with  the  reduction  of  the  par  value  of  its  common  stock  from  $5,000,000, 
heretofore  reported  to  the  stockholders,  had  greatly  strengthened  the 
company's    financial    standing. 

At  the  semi-annual  meeting  in  January  1908  the  directors  reduced  the 
inventoried  value  of  the  company's  plant  $277,823,  being  a  10%  reduction, 
which  amount  was  charged  to  the  surplus  account,  reducing  the  surplus 
to  that  extent. 

About  July  1  1908  the  company's  new  open-hearth  furnaces  were  put 
into  successful  operation  at  its  Mones,sen  plant,  increasing  the  production 
of  steel  to  the  i-equirements  of  our  rolling  mdls,  which  must  materially 
increase  the  company's  future  earnings.     [The  "Iron  Age"   of  August  6 

1908  said:  "The  new  50-ton  standard  basic  open-hearth  furnace  of  the  Page 
Woven  Wire  Cence  Co.,  Monessen,  Pa.,  is  now  in  successful  operation, 
having  made  several  heats.  By  the  completion  of  this  furnace  the  Page 
Company  now  has  three  furnaces  in  operation,  the  two  others  being  the 
Wellman-Se'aver  tilting  furnaces  of  15  tons  capacity  each.  The  produc- 
tion will  aggregate  about  50,000  tons  a  year,  which  is  about  the  capacity 
of  the  connected  rod  mill,  so  that  the  company  w'iil  not  be  a  buyer  of  steel 
In    the   open   market   hereafter." — Ed.    "Chronicle."' 

The  construction  of  these  open  hearth  furnaces  was  considered  indis- 
pensable, as  the  company  was  unable  at  all  times  to  purchase  the  high 
quality  of  steel  required  for  Page  fence,  and  at  times  was  unab  e  to  obtain 
any  steel  in  sufficient  quantities  to  keep  its  rolling  mills  in  operation. 
The  cost  of  the  new  furnaces  approximates  $100,000. 

The  financial  condition  of  the  company  on  July  1  1908  was  better  than 
at  any  time  in  the  past  six  years.  Its  net  quick  assets  were  gTcater  in 
proportion    to    its    floating    liabilities. 

The  cost  of  the  new  open-lieartli  furnaces  in  addition  to  the  present 
annual  fixed  charges  of  the  company  for  bond  interest  prec  uded  the 
possibility  of  a  dividend  on  the  preferred  stock,  which  was  accordingly 
passed. 

With  the  present  outlook,  and  being  able  to  produce  our  own  steel,  the 
management  expects  the  proOts  for  the  year  ending  June  30  1909  to  be 
considerably  in  excess  of  the  year  just  closed.  [Press  reports  on  .June  6 
1908  announced  the  closing  of  "  a  three-year  contract  with  the  .Shenango 
Furnace  Co.  for  its  supply  of  basic  pig  iron,  which  will  probably  average 
about  1,500  tons  monthly  (say  50,000  tons  for  the  three  yearsi  on  a  sliding 
scale  basis  as  to  price,  with  maximum  and  minimum  monthly  tonnages 
specified  according  to  the  requirements  of  the  purchaser." — Ed.  "Chronicle, 
icle.] 

BALANCE  SHEET. 


Assets — 

Cash 

Accts.  receivable 
Bills  receivable. 

Merchandise 

Plants 2,579,281 

Franchise 1,000,000 

Capital    stooii. 

preferred 200,000 


1908. 

$ 

129.951 

332,244 

45,990 

582,719 


1907. 
$ 

154,120 
422,104 
46, .577 
503,112 
1,753,522 
,000,000 

200,000 


1908. 
Liabilities.  $ 

Preferred  stock.  1,000, 000 
Common  stock.  .  1 ,000,000 

Bonds    1,400,000 

Bills  payable...  319,300 
Accts.  payable..  140,839 
Customers'  adv's  6,306 
Constr.  contract  52,500 
Surplus* 951,240 


1907. 

$ 

1,    00,000 

1,000,000 

1,400,000 

445,500 

141,041 

4,425 


1,088,469 


Total 4,870,185   5,079,435        Total 4,870,185   5,079,435 


*At  the  semi-annual  meeting  of  January  1908  the  directors  reduced 
tlie  Inventoried  value  of  plant  account  $277,824.  being  a  reduction  of 
10%,  reducing  the  surplus  to  that  extent. — V.  85,  p.  466. 

Massillon  Coal  Mining  Co. 

(Report  for  Fiscal  Year  ending  May  31  1908.) 

INCOME   ACCOUNT  FOR    YEAR  ENDING  MAY  31    1908. 

Coal  sales  (tons) 263,222  |  Net  from  coal  sales $76,362 

Receipts  from  coal  sales $554,579   "^  '    ' 

Deduct — 

Cost   of   production,    royal- 
ties, marketing,  &c $458,121 

Developing  mines 20,096 


Total  deductions $478,217 


Receipts  from  sundry  sources    10,112 


Total  net  Income $86,474 

Depreciations $100,000 

Interest  on  bonds 20,000 


Balance,  deficit $33,526 


BALANCE  SHEET   MAY  31    1908. 


.Assets ■ 

Cashlnbank $9,563 

Supplies,  coal,  &c 13,299 

Bond  sinking  fund 1,611 

Properties 1, 096, 561 

Mine  switches 16,446 

Office  furniture 544 

Mine  developments 43,994 

Accounts  receivable 23,79 

Coal  in  fee 7,905 

Advance  royalties 69,301 

Profit  and  loss,  deficit 79,379 


Total    

-V.  80,  p.  2462. 


Liabilities — 

Capital  stock $1,000,000 

Bonds,  300  fu-st  mortgage, 
$1,000  each,  outstand- 
ing     

Accounts  payable 

Royalties  on  coal  mined  In 
May   


300,000 
61,120 


1,278 


$1,362,398        Total    $1,362,398 


Northern  California  Power  Company. 

(Report  for  Fiscal  Year  ending  Feb.  29  1908.) 
President  H.  H.  Noble,  San  Francisco,  March  16,  -wrote 
in  substance: 

Considering  the  financial  conditions  of  the  country,  we  have  a  very 
substantial  gain  ($82,232)  in  our  gross  earnings.  Had  not  the  price  of  cop- 
per dropped  as  It  did,  we  would  have  earned  at  least  $50,000  additional. 
When  copper  declined  from  25J^c.  to  llJic  per  lb.,  the  Mountain  Copper 
Co. and  th;-  Great  Western  Co. were  compelled  to  shut  down  their  smelters; 
the  Mammoth  and  Bully  Hill  companies  ceased  pushing  their  construction 
work,  and  the  Balaklala  shut  down  after  spending  over  $700,000  on  their 
smelter  and  being  within  60  days  of  completion.  They  have  Installed  In 
this  smelter  1 ,585  h.  p.  In  motors  and  at  their  mine  225  h.  p.  The  Trinity 
CopperCo.,  also  has  350  h.-p.  in  motors  installed  that  will  be  in  use  when  the 
Balaklala  smelter  is  completed. 

To  take  care  of  this  inrceased  load,  we  have  run  a  second  transmission 
iLne  from  Keswick  to  Kennett,  through  Coram,  14  miles,  and  have  erected 
a  large  sub-station  at  Coram  for  the  Balalilala  smelter;  also,  a  sub-station 
at  the  Balaklala  mine  for  the  Trinity  Copper  Co.  We  have  extended  our 
lines  to  the  Sugar  Loaf  group  for  the  Stauffer  Chemical  Co.,  also  to  Quartz 
Hill  and  a  short  line  to  the  Milton  mine.  At  Redding  we  built  a  new  gas 
holder  and  extended  mains  at  a  cost  of  $11,671.  At  Heroult-on-the-Pltt, 
we  have  put  up  a  sub-station  for  use  in  connection  with  the  process  of  smelt- 
ing Iron  ore  by  electricity.  For  this  purpose,  a  plant  will  be  Installed  by 
the  Noble  Electric  Steel  Co.  just  as  fast  as  we  can  guarantee  them  power, 
and  only  limited  In  size  by  the  amount  of  power  we  can  furnish  them. 

The  electric  pumping  plant  Installed  by  the  Central  Canal  &  Irrigation 
Co.  was  In  operation  throughout  the  summer  of  last  year  and  proved  an 
unqualified  success.  The  Bully  Hill  Co.  will  start  their  new  smelter  some 
time  before  the  close  of  the  present  month. 

Of  the  20  cities  and  towns  that  we  furnish  with  light  and  power,  all  have 
shown  a  material  increase,  and  the  number  of  small  pumping  plants  Installed 
is  very  gratifying.  At  present  we  have  many  applications  that  we  cannot 
fill,  owing  to  the  long  distance  which  it  would  be  necessary  to  run  our  lines. 

We  have  installed  a  complete  new  water  system  for  the  city  of  Redding, 
consisting  of  a  sub-station  with  450  k.  w.  In  transformers,  a  pump  house 
equipped  with  two  150  h.  p.  motors  direct  connected  to  two  centrifugal 
pumps  capable  of  pumping  3,500  gallons  per  minute  to  the  reservoir. 

We  have  disbursed  $40,000  In  dividends  during  the  past  year  and  re- 
Invested  $95,479  of  our  net  earnings  In  land,  water  rights  and  extensions. 

Battle  Creek  Power  Co. — In  behalf  of  our  Battle  Creek  Power  Co.  we  have 
purchased  the  Hazen  property  of  2,360  acres,  together  with  water  rights 
on  aouth  Battle  Creek,  which  will  enable  us  to  develop  5,000  h.  p.  at  a 
very  low  cost;  also,  the  Willows  Water  &  Light  Co.,  which  will  add  materi- 
ally to  our  Income. 

Some  ten  months  ago  we  had  arranged  to  sell  $500,000  of  our  Battle  Creek 
bonds  (compare  V.  85,  p.  348) .  On  the  strength  of  this  sale  we  commenced 
active  construction  of  the  Horseshoe  Bend  plant  of  12.500  h.  p.  capacity, 
made  contracts  for  machinery  and  had  a  large  force  of  men  at  work  on  the 
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dam— when  the  liimuclal  troubles  of  the  country  came  on  and  the  party  to 
whom  we  had  arranired  to  sell  the  bonds  was  unable  to  take  them.  We 
were  compelled ,  however,  to  continue  with  our  work  tor  a  number  of  months 
In  order  to  save  that  which  had  already  been  done. 

Status. ~^As  a  result,  our  Indebtedness  was  Increased  to  an  undesirable 
total,  and  In  November  1!)07  the  directors  were  compelled  to  suspend  the 
payment  of  monthlj-  dividends. 

However,  the  Mammoth  Copper  Mining  Co.  has  at  last  started  Its  con- 
verters, and  we  can  now  calculate  on  an  Increase  of  at  least  $4,000  per  month 
In  their  power  bill.  This,  and  the  blowing  In  of  the  Bully  Hill  smelter, will 
bring  our  net  Income  for  the  coming  month  above  $20,000. 

We  also  have  a  good  prospect  of  selling  our  Battle  Creek  bonds,  and  this 
will  put  us  In  a  very  strong  financial  position  and  enable  us  to  pay  the  ac- 
cumulated dividends. 

INCOME  ACCOUNT. 


1907-S.   1906-7. 

s  s 

.254,173   180,516 


Gross  Earnings — ■ 
Electric  llKht  &  power. 

Redding  Water  Co 19,264 

Red  BUifr  ^'a.s  plant 10.891 

Rediilrm  t;:is  plant -  9,562 

Ml.scell:incou.s   revenues.  2,721 

Belle  Vue  Irrigation  Co.  450 


15,547 

9,916 

5,543 

2,857 

451 


Total 297,062  214.830 

Expenses — 

Operating  expenses 39,573 

General  expense 29,418 

Maintenance 9,409 

Taxes 7,645 


Insurance,  damages, &c. 

Redding  Water  Co.  op- 
erating expenses,  &c.. 

Red  Bluff  gas  plant,  op- 
erating expenses,  &C-. 


1,776 


29,526 

17,463 

3,389 

6,011 

1,610 


17,948     14,845 
4,464       3,949 


Expenses  (conclvded)- 

Reddlng  gas  plant,  op- 
erating expenses,  &c.. 

Willows  Water  &  Light 
Co.  op.  &c.,  expenses. 

Belle  Vue  Irrig.  Co.,  op., 
&c.,   expenses 

Int.  on  bonded  debt 


190  7-08. 
$ 

4,737 

1,291 

87 
48,750 


1906-7 

$ 

2,792 


Total  expenses 165 ,099 

Balance 131,963 

Prof.storeacct., sales,  &c.     3,516 


Net  earnings  for  year 135,479 

Dlvs.  on  amount  paid  In.   40.000 
Rate  of  dividend 


123 
49,000 

128,699 
86,130 
10,113 

96,243 
60,000 


(6  2-3%)  (10%) 
Surplus  for  year 95,479     36,243 


BALANCE   SHEET  MARCH    1. 


1908. 
$ 


water 


Assets — 
Real    estate, 

rights,    &c 

Distrlb.  systems  and 

sub-stations  - 

KUarc  generat'g  sta_ 
Redding  gas  plant.. 
Belle  Vue  Irr.  plant, 
Keswick  El.  Pow.  Co  i875,207 
Int.  in  other  comp's.  3'113,195 
Supplies  and  mat'l..  30,031 
Bat.  Cr'k  Pow.  Co..  170,110 
Redding  Water  Co.. 
Uncollected  bills, &c. 

Cash    

Miscellaneous 


63,288 

437,774 

383,898 

39,419 

6,440 


12.678 

42,623 

6,469 

23,458 


1907. 

$ 

54,815 

362,226 

373,167 

27,747 

6,428 

875,207 

90,235 

23,426 

79,198 

23,908 

34,028 

5,812 

1,084 


Total 2,184,591   1,957,282 


1908. 
$ 


Liabilities — 
Stock,  100,000  shares 

(par  $20),  $6  per 

.share  paid  In 600,000 

1st  mtge.  gold  bonds    841,000 
1st  M.  g.  bds.  forKes- 

wlck  El.  Pow.  Co.     134,000 

Unpaid  bills 75.292 

Bills  payable 270,980 

Hazel  Gold  M'g  Co..      

Surplus,   reinvested.    263,318 


1907. 
S 


600.000 
841.000 

134,000 

74,324 

138,000 

2,119 

167,839 


Total 2,184,591   1,957.282 


£  Stock,  $600,000;  bond  Issue,  $134,000;  construction,  $141,207. 

y  Tehama  Electric  Co.,  stock,  $35,720;  Redding  Water  Co.,  stock,  $125; 
construction,  $8,967;  Redding  &  Big  Bend  Lumber  Co.,  stock,  $200;  Battle 
Creek  Power  Co.,  stock,  $27,575;  Red  Bluff  Electric  Light  &  Gas  Co.,  stock, 
$26,000;  construction.    $10,858;   Noble   Electric  Steel  Co.,   stock,   $3,750. 

z  Including  $2,289  for  bills  receivable. — V.  85,  p.  340. 


Street's  Western  Stable  Car  Lines,  Chicago. 
(Income  Account  for  Fiscal    Years  ending  Dec. 


1907. 

Net  earnings $299 ,828 

Interest  on  bonds $2  ,083 

Interest  on  car  lease  warrants^..     70,730 

Net  Income $227,015 

Dividends  on  preferred  (7%) $54,383 

Dividends  on  common  (2%;  _.__      76,694 


1906. 
$305,390 
$1,575 
7  6,527 

$224,287 

$54,383 

76.694 


1905. 
$320,702 
$6,950 
82,243 


31.) 

1904. 
$324,642 
$9,179 
87,878 


$231,509      $227,585 

$54,383         $54,383 

76,694  76,694 


Surplus 


$95,938        $93,210      $100,431 

BALANCE  SHEET   DECEMBER  31. 


$96,507 


1907. 
$ 


1906. 

$ 


Assets — 

Cars,  franchises,  pat- 
ents, real  estate, 
buildings,  &c 7,611,242  7,566,008 

Construction  and  ma 
terials 

Accounts  receivable. 

Bills  receivable 

Cash   

Deferred  expenses  ._ 


85,252 

194,611 

50,000 

54,799 

3,576 


141,051 

147,618 

50.000 

39,178 


Total 7,999,481   7.943,755 

—V.  86.  p.  1105. 


Liabilities — • 

Common  stock 3 

Preferred  stock 

1st  M .  bonds  (retired 

Feb.  1  1908) 

Car  lease  warrants..  1 
Car  renewal  funds  .  - 
Dividends  paid  Jan. 

Accounts  payable 

Bills  payable 

Surplus,  Invested  in 

aessts  of  company.  1 


1907. 

$ 
834,700 
776,900 

25,000 
606,664 
145,994 

46,365 
104,427 
110,000 


1906. 
$ 
3,8.34,700 
776,900 

75,000 
1,693,337 
112,740 
46,365 
77,068 
70,000 


,349,432  1,257,644 


Total 7,999,481  7,943,755 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albuquerque  Eastern  Ry. — Reported  Sale  of  Bonds. — 
Pittsburgh  advices  state  that  negotiations  have  been  closed 
for  the  sale  of  $1,600,000  fir.st  mortgage  bonds  to  a  syn- 
dicate, including  Western  bankers  and  A.  L.  Richmond  Jr., 
President  of  the  Mt.  Washington  Savings  &  Trust  Co.  of 
Pittsburgh,  to  provide  for  the  construction  of  the  road 
from  Moriarity,  N.  Mex.,  on  the  Santa  Fe  Central  Ry.  to 
Albuquerque,  65  miles. 

The  report  states  that  after  completion  the  line  will 
be  merged  with  the  New  Mexico  Central  Ry.,  by  which 
is  intended  presumably  the  Santa  Fe  Central  Ry. — V.  80, 
p.  221. 

Anthracite  Coal  Roads. — Suit  in  New  York  State. — 
Attorney-General  Jacksan  of  New  York  last  week  began 
proceedings  in  the  State  Supreme  Court  at  Albany  against 
various  railroad  companies  engaged  in  the  transportation 
of  anthracite  coal  in  this  State  and  their  subsidiary  coal 
companies  to  restrain  them  from  carrying  out  an  agreement 
and  practices  alleged  to  be  in  violation  of  the  State  (Don- 
nelly) Anti-Trust  law. 

The  companies,  which  Include  among  others  the  Lehigh  Valley,  Delaware 
Lackawanna  &  Western,  Philadelphia  &  Reading,  Erie,  Pennsylvania, 
Delaware  &  Hudson  and  New  York  Ontario  &  Western,  it  Is  stated,  "have 
effected  and  are  carrying  on  an  agreement  which  in  effect  constitutes  a 
monopoly  of  the  hard-coal  business  within  this  State,  and  that  such  an 
agreement  restricts  the  production  and  regulates  and  fixes  the  prices  at 
which  coal  can  be  sold  In  the  State  of  New  York." 

Justice  Fltts  on  Saturday  last  granted  an  order  requiring  various  officers, 
managers  and  sales  agents  of  the  coal  and  railroad  companies  to  appear  for 
examination  before  trial  before  Edward  Murphy  2d,  a  son  of  former  United 
States  Senator  Edward  Murphy  Jr.,  of  Troy,  as  referee,  to  take  their  testi- 
mony. The  first  hearing  Is  to  take  place  on  Aug.  31 .  The  proceedings  are 
brought  as  the  result  of  Investigations  made  by  special  agents  appointed  by 


on  Thursday, 
bonds    having 


the  Attorney-General  extending  over  several  months,  in  the  course  of  which 
It  is  said  they  visited  most  of  the  principal  cities  of  the  State  and  noted 
local  conditions  in  regard  to  the  anthracite  trade. — V.  86,  p.  1466. 

Atchison  Topeka  &  Santa  Fe  Ry. — Status. — Chairman 
Victor  Morawetz  is  quoted  as  saying: 

Recent  railroad  statements  show  an  Improvement  In  the  situation  and 
are  fairly  satisfactory.  On  the  Atchison,  for  Instance,  the  tonnage  of  freight 
originating  on  our  own  lines  is  greater  than  it  was  a  year  ago.  That  re- 
ceived from  connecting  lines,  largely  general  merchandise.  Is  still  small,  so 
that  earnings  are  still  under  those  of  the  previous  year,  but  the  crops  have 
made  the  traffic  originating  with  us  better  than  it  was  last  summer. 

Money  has  been  liberally  spent  the  last  year  to  maintain  the  Atchison, 
and  it  Is  In  excellent  condition.  We  have  made  It  a  rule  to  keep  equipment 
fully  repaired,  and  on  July  1  there  were  as  few  cars  and  locomotives  In  sh  p 
as  it  is  possible  for  an  operating  railroad  to  have.  Of  course  the  company 
will  get  the  benefit  of  this  condition  when  traffic  becomes  heavy  again. 

I  am  hopeful  for  the  fall  and  winter,  but  I  do  not  look  for  a  rapid  recovery! 
If  the  railroads  should  fall  to  effect  an  Increase  in  freight  rates,  some  o 
them  would  pull  through  the  depression  and  some  would  not.  Ultimately 
rates  will  g  higher,  because  the  cost  of  the  service  is  constantly  tending 
upwards  and  the  railroads  are  constantly  being  made  to  render  a  better 
service. 

Bonds  Over-Subscribed. — ^The  subscription  list  for  the  $17,- 
000,000  Trans-Continental  Short  Line  first  mortgage  4% 
bonds  offered  by  J.  P.  Morgan  &  Co.  and  Drexel  &  Co. 
last  week  were,  it  is  said,  clo.sed  at  10:15  a.  m. 
within  15  minutes  after  their  opening,  the 
been  over-subscribed. — V.  87,  p.  479,  345. 

Aurora  De  Kalb  &  Rockford  Electric  Traction  Co. — 
Foreclosure  Suit — Receivership. — Upon  application  made 
by  the  American  Trust  &  Savings  Bank  of  Chicago,  as 
mortgage  trustee,  in  a  suit  to  foreclose  the  $750,000  mort- 
gage. Judge  Slussen  of  the  State  Circuit  Court  at  Elgin, 
111.,  on  August  24  appointed  President  Gilbert  B.  Shaw 
and  Daniel  Peterkin,  both  of  Chicago,  as  receivers  for  the 
company.     See  V.  81,  p.  667;  V.  83,  p.  1590;  V.  87,  p.  165. 

Bakersfield  (Cal.)  &  Ventura  (Electric)  Ry. — Successor 
Company. — ^The  company  was  incorp(jratcd  in  California 
on  July  31  with  $500,000  capital  stock,  to  takeover  the  prop- 
erty of  the  company  of  the  same  name,  sold  in  foreclosure 
on  Dec.  24  1906  (V.  84,  p.  50),  comsi-sting,  it  is  said,  of  18 
miles  of  track.     The  incorporators  are: 

Charles  T.  Carnahan,  John  A.  Ewlng,  Marton  M.  Hamma,  Samuel  M. 
Thompson  Jr.  and  H.  Ferguson,  all  of  Colorado.  The  principal  office  of 
the  company  is  to  be  at  Denver. 

Baltimore  Halethorpe  &  Elkridge  Ry. — Bond  Issue. — This 

new  company  recently  filed  a  mortgage  to  the  Fidehty  Trust 

Co.  of  Baltimore,  as  trustee,  to  secure  an  issue  of  $300,000 

20-year  5%  bonds,  principal  and  interest  payable  at  the 

office  of  Alexander  Brown  &  Sons. 

The  majority  of  the  stock  of  the  Halethorpe  Co.  is  owned  by  The  United 
Railways  &  Electric  Co.  of  Baltimore,  which  latter  company,  however, 
does  not  guarantee  the  principal  and  Interest  of  the  bonds.  The  length 
of  the  proposed  Halethorpe  line  Is  2.8  miles  and  construction  work  is  now  in 
progress. 

Camden  &  Trenton  Ry. — Application  Denied. — Vice- 
Chancellor  Learning  on  August  22  denied  the  application 
made  last  month  to  issue  $41,000  receiver's  certificates. 
—V.  87,  p.  225. 

Central  Railway  Syndicate. — See  Mohawk  Valley  Com- 
pany below . 

Chicago  &  Alton  RR. — Equipment  Ordered. — The  com- 
pany has  placed  an  order  with  the  Standard  Steel  Car  Co. 
for  1 ,000  steel  gondola  50-ton  coal  cars  at  a  cost,  it  is  stated, 
of  $1,000,000,  or  10%  below  last  year's  prices.  Car  trust 
bonds  will  presumably  be  is.sued  later  therefor. — V.  86, 
p.    1466. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Progress  of  Construc- 
tion.— -After  an  inspection  of  the  entire  main  line  of  the 
system.  President  A.  J.  Earling  is  reported  as  follows  in 
regard  to  the  work  on  the  Pacific  extension: 

Our  most  Immediate  hurry  Is  to  get  the  main  line  through  to  the  Coast. 
We  are  now  operating  the  line  as  far  west  as  Butte,  Mont.  From  there 
on  to  Puget  Sound  construction  is  progressing  satisfactorily.  Several 
stretches  of  track  are  already  laid — one  section  95  miles  long  and  another 
20  miles.  With  the  exception  of  the  tunnel  through  the  Bitter  Root 
Mountains,  we  expect  the  tracks  to  be  all  laid  by  Jan.  1909.  The  tunnel 
should  be  completed  April  1  1909  and  by  July  1  we  ought  to  be  ready 
for  freight  traffic.  The  construction  of  switches,  engine  sheds  and  such 
accessories  will  prevent  our  hauling  freight  much  before  that  date.  The 
Tacoma  work,  I  understand,  is  well  in  hand.  Dredging  and  grading  are 
being  carried  on  rapidly.  The  other  improvements  will  be  commenced 
as  soon  as  the  C  and  Front  Street  franchises  are  passed  by  the  City  Council. 
—V.  87,  p.  96.  „i 

Chicago  Southern  Ry. — -Included  in  Receivership  .—See 
Soutliern  Indiana  Ry.  below. — V.  87,  p.  36. 

Cincinnati  Georgetown  &  Portsmouth  RR. — Probable  Sale 
of  Control. — President  Harry  A.  Haigh  is  reported  as  hav- 
ing recently  admitted  that  negotiations  are  pending  for  the 
sale  of  the  road. 

Mr.  Haigh  Is  the  son-in-law  and  executor  of  the  late  A.  W.  Comstock, 
the  builder  and  principal  owner  of  the  road,  who  died  several  months  ago. 
Not  being  a  railroad  man,  he  says,  he  desires  to  close  up  that  portion  of 
the  estate. — V.  83,  p. 3   2. 

Columbus  (0.)  Railway  &  Light  Co. — Terms  of  Lease. — 
See  Columbus  Pubhc  Service  Co.,  under  "In(lustrials," 
below   and  compare   V.  87,  p.  346. 

Cuba     Eastern     RR. — Receivership     Made      Permanent — 

Allied    Companies. — Vice-Chancellor    Walker    at    Trenton, 

N.   J.,   on   August   25,  made   the   receivership   permanent. 

(See  V.  86,  p.  420.)     The  "Boston  News  Bureau"  .says: 

The  receivership  of  the  Cuba  Eastern  RR.  Is  of  more  than  passing  In- 
terest to  Boston.  Many  State  Street  Interests  were  underwriters,  bond- 
holders or  stockholders,  not  onlv  of  the  railroad  capitalized  for  $2,000,000 
stock  and  $1,000  000  of  bonds, "but  In  many  of  the  subsidiary  companies, 
such  as  the  Cuba  Hardwood  Co.  (a  Maine  corporation)  capitalized  tor 
$2,000,000  stock  and  $1,000,000  bonds,  the  Santa  Cecellla  Sugar  Co. 
[also  a  Maine  corporation,  capitalization  $1,500,000  stock  and  $1,500,000 
first  mortgage  6s,  due  1925,  a  small  block  of  the  bonds  was  advertised  for 
sale  at  auction  some  time  since  with  coupon  of  February  1908  attached. 
— Kd.  "Chronicle"]  and  other  smaller  companies.  These  companies 
were  all  promoted  by  the  H.  W.  Bennet  Co.,  wh  ch  likewise  financed  the 
American   Silk    Co.   "The   flnanclal   difficulties   of    the    Bennet    notations 
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were  primarily  due  to  the  failure  of  the  Knickerbocker  Trust  Co.  [The 
Cuba  Hardwood  Co.  Is  not  included  in  the  receivership  and  plans,  it  is 
said,  are  now  under  way  for  protection  of  the  Interests  of  the  bondholders 
of  this  propertv  without  the  aid  of  the  courts. — Ed.  "Chronicle".] — V. 
87.  p.  414. 

(The)  Denver  &  Rio  Grande  RR. — Special  Meeting — 
Official  Circular. — This  consolidated  corporation  recently 
organized  under  the  laws  of  Colorado  and  Utah  has  called 
a  special  meeting  of  its  stockliolders  for  Sept.  10  at  Denver 
to  act  on  the  following  matters: 

1.  The  Issuance  of  bonds,  not  exceeding  in  amount  $150,000,000  at  any 
time  outstanding,  to  be  known  as  "first  and  refunding  mortgage  gold 
bonds,"  to  be  dated  Aug.  1  1908.  and  to  mature  Aug.  1  1955;  and  to  fix 
the  rate  of  interest  thereon. 

2.  The  making  of  a  mortgage  upon  any  or  all  of  the  property  and  fran- 
chises to  secure  the  bonds  above  mentioned. 

3.  The  issuance  of  gold  notes  of  the  company  (convertible  Into  "first 
and  refunding  mortgage  gold  bonds")  to  an  amount  not  exceeding  $15, 
000,000.  running  for  three  years  from  Aug.  1  1908,  with  an  option  to  the 
company  for  the  extension  of  the  term  thereof  to  five  years,  said  notes  to 
be  secured  by  the  "first  and  refunding  mortgage  gold  bonds"  in  an  amount 
to  be  determined  by  the  board,  and  to  fix  the  rate  of  Interest  thereon. 

4.  The  purchase  of  the  properties  and  franchises  of  the  following  com- 
panies, this  company  now  owning  all  of  the  capital  stock  of  each  thereof: 
Rio  Grande  Pueblo  &  Southern  RR.  Co.,  Rio  Grande  RR.  Co.,  Rio  Grande 
Sangre  de  Cristo  RR.  Co.,  Rio  Grande  Gunnison  RR.  Co.  Rio  Grande 
Pagosa  &  Northern  RR.  Co.,  and  The  Rio  Grande  &  Santa  Fe  RR.  Co. 
(■15.  The  purchase  (subject  to  the  lien  of  the  first  consolidated  mortgage 
of  The  Rio  Grande  Western  Ry.  Co.;  and,  as  to  Utah  Central  RR.  Co., 
subject  also  to  its  first  mortgage)  of  all  the  property  and  franchises  of  each 
of  the  following-named  companies,  ail  of  the  capital  stock  of  each  of  said 
companies  being  now  owned  or  controlled  by  this  company,  to  wit:  Sevier 
Ry.  Co.,  Tintic  Range  Ry.  Co.,  Castie  Vallev  Rv.  Co.,  San  Pete  Valley 
Ry.  Co.,  Copper  Belt  RR.  Co.  and    Utah  Central  RR.  Co. 

Abstract  of  Letter  from  President  E.  T.  Jeffery,  New  York.  Aug.  10  1908. 

By  unanimous  action  of  stockholders  of  The  Denver  &  Rio  Grande  RR. 
Co.  (of  Colorado)  and  of  The  Rio  Grande  Western  Ry.  Co.,  severally,  the 
consolidation  of  those  companies  was  consummated  on  July  31  1908. 
(Compare  V.  87,  p.  226,  480;    V.  86,  p.  1224,  1284.) 

Prior  to  the  consolidation  the  aggregate  outstanding  capital  stock  of  the 
two  constituent  companies  was  $101,254,200.  By  the  process  of  consoli- 
dation under  the  plan  adopted,  that  aggregate  has  been  reduced  so  that 
the  present  outstanding  capital  stock  of  the  consolidated  company  is 
$83,769,600.  The  consolidated  company  owns  ail  the  property  and  fran- 
chises formerly  held  by  the  two  constituent  companies. 

It  Is  now  necessary  to  provide  for  the  future  capital  requirements  of  the 
company  for  the  Improvement  and  extension  of  its  lines  of  railway  and  for 
fulfilling  ts  obligations  in  connection  with  the  completion  of  the  main  line 
of  the  Western  Pacific  Ry.  Co.  (V.  86,  p.  1224).  Your  company  is  th 
owner  of  two-thirds  (to  wit,  $50,000,000  par  value)  of  the  capital  stock 
of   the   last-named   company. 

[Here  follows  citations  from  the  annua!  report  of  The  Denver  &  Rio 
Grande  RR.  Co.  for  the  fiscal  year  ended  June  .10  1907  showing  the 
growth  of  the  system  since   1896,  see  V.  85,  p.   665. — Ed.] 

In  add  tion  to  tlie  foregoing.  It  may  be  stated  that  the  annual  tonnage 
carried  in  the  year  1906-07  was  225%  greater  than  in  the  year  1896,  with 
which  above  comparison  is  made.  The  country  served  by  your  lines  is 
Increasing  in  population  and  productive  industry.  It  may  be  assumed 
as  certain  that  the  business  on  your  lines  will  greatly  Increase  in  the  future 
In  your  company  is  prepared  to  handle  it.  To  do  so  we  must  be  in  a  position 
to  make  very  considerable  capital  expenditures  in  the  early  future. 

Your  directors  have  formulated  a  plan  of  financing  which  will  be  sub- 
mitted at  the  stockholders'  meeting  on  Sept.  10  1908.  This  plan  contem- 
flates  the  execution  of  a  first  and  refunding  mortgage  to  secure  an  issue  of 
dot  exceeding  $150,000,000  of  "first  and  refunding  mortgage  gold  bonds," 
out  of  which  there  is  to  be  reserved  $90,000,000  for  refunding  underlying 
Issues  of  bonds  now  outstanding. 

As  a  temporary  expedient  it  is  contemplated  to  make  an  immediate  Issue 
of  notes  for  not  exceeding  $15,000,000,  to  be  secured  by  "first  and  refunding 
bonds"  and  to  be  convertible  at  the  option  of  the  holder  into  such  bonds. 
These  notes  have  already  been  underwritten  to  the  extent  of  $10,000,000. 
and  the  underwriting  syndicate  is  to  have  an  option  on  the  remaining 
$5,000,000  of  the  contemplated  total  Issue. 

Your  company  has  2,529  miles  of  constructed  and  operated  railway  lines, 
exclusive  of  the  Rio  Grande  Junction  Ry.,  extending  from  Rifle  to  Grand 
Junction  (about  63  miles).  In  which  your  company  holds  a  controlling 
Interest.  The  proposed  mortgage  will  be  a  first  lien  on  129  miles  of  your 
company's  railway,  and,  pending  the  refunding  of  underlying  bonds.  It 
will, as  to  1,655  miles, be  junior  to  the  liens  created  by  The  Denver  &  Hlo 
Grande  RR.  Co.  (of  (Colorado),  and.  as  to  the  remaining  745  miles, will  be 
junior  to  the  Hens  created  by  The  Rio  Grande  Western  Ry.  Co.  The 
mileage  above  given  includes  the  mileage  of  the  subsidiary  companies 
jnentioned  in  paragraphs  4  and  5  of  the  annexed  notice.     V.  87,  p.  480.  285. 

Detroit  Toledo  &  Ironton  Ry. — Ann  Arbor  Representation. 

— The  two  interests  controlling  the  Detroit  Toledo  &  Ironton 

collateral  trust  notes,  which  are  secured  by  the  Ann  Arbor 

stock,  have  come  to  an  agreement  under  which  the  Ramsey 

committee  will  be  allowed  to  choose  the  successors  to  the 

three    directors   to   be     elected   at   the    Ann   Arbor   annual 

meeting  Sept.  19.     There  are  eleven  directors  in  the  board. 

—V.  87,  p.  285,  226. 

Fairmont  &  Clarksburg  Traction  Co.,  W.  Va. — Bonds 
Offered — Official  Statement. — Chandler  Bros.  &  Co.,  Phila- 
delphia and  New  York,  and  Middendorf,  Williams  &  Co., 
Baltimore,  are  offering  at  93  and  interest,  yielding  about 
5J^%,  the  final  $400,000  of  the  authorized  issue  of  $2,500,000 
first  mortgage  5%  gold  bonds,  dated  Oct.  1  1903,  due  Oct.  1 
1938,  but  red.  at  105  and  int.  on  and  after  Oct.  1  1913. 
Interest  payable  April  and  October  in  New  York.  Guaranty 
Tru.st  Co.  of  New  York,  trustee. 

The  bonds  were  bought  by  a  syndicate,  of  which  Chandler  Bros.  &  Co. 
and  Fidelity  Trust  Co.,  Baltimore,  are  managers.  Middendorf,  Williams 
&  Co.  were  among  the  subscribers  and  are  offering  the  bonds  with  Chandler 
Bros.   &  Co. 

Abstract  of  Letter  from  President  S.  L.  Watson,  Fairmont,  Juhj  31   1908. 

The  corporation  is  organized  under  the  laws  of  West  Virginia.  First 
mortgage  5%  bonds,  authorized,  $2,500,000;  issued,  $2,500,000.  Com- 
mon stock,  authori7x-d,  $2,500,000;  issued,  $1,800,000.  Preferred  stock, 
authorized,  $2,500,000;    Issued,  $1,440,000. 

The  5%  gold  bonds  of  1938  are  a  first  mortgage  upon  ail  the  property, 
rights,  privileges  and  franchises  now  owned  (or  hereafter  acquired)  includ- 
ing: Street  railway  system  and  electric-lighting  plant  at  Fairmont,  W.  Va.; 
street  railway  system  at  Clarksburg,  W.  Va.;  and  an  interurban  railway 
27  miles  in  length  connecting  Fairmont  with  Clarksburg  via  Jayenne, 
Chlefton,  Monongah,  Everson,  Wortliington,  Hutchinson,  Enterprise, 
Viropa,  Shinnston,  Solon,  Gypsy,  Meadowbrook,  Erie,  Hepzlbah,  Perry 
and  Adamston;  with  branch  lines  to  Watson,  Bell  Run,  Beiivlew,  O'Nell, 
Grasselil;  total  single  track  mileage  about  43  3^  miles.  Ballasted  with 
broken  stone;  rail,  70  and  85-lb.  T.  Six  bridges,  all  steel.  The  interurban 
line  Is  equipped  with  an  automatic  block  system.  Has  an  unlimited 
franchise  in  Fairmont  for  street  railway  and  lighting  an  unlimited 
franchise  upon  ail  county  roads  and  bridges  in  Marion  and  Harrison  counties, 
and  50- year  franchises  in  Worthlngton  and  Clarksburg.  The  main  power 
station  located  at  Jayenne,  W.  Va.,  is  fire-proof,  and  has  an  electrical 
power  capacity  of  3,000  k.  w.  In  steam  turbines;  also  a  600  k.  w.  converting 
plant;  present  reserve  capacity,  100%.  Also  has  sub-stations  at  Chlefton, 
Gypsy  and  Clarksburg. 

Population  served:  Fairmont,  16,500;  Clarksburg,  20,000;  Intermediate 
points,  50,000;    total,  86,500. 

The  company  has  recently  entered  Into  an  agreement  with  the  Fairmont 
&  Mannington  Traction  line  to  handle  all  their  business  to  and  from  Fair- 
mont from  their  connection  with  that  line,  and  to  furnish  them  power  for 
the  operation  of  their  line.  This  arrangement  will  add  very  materially  to 
the  revenue  of  the  Fairmont  &  Clarksburg  Traction  Co. 


— First  Six  Mos. — 
1908.  1907. 


-Calendar    Years- 
1906.  1905. 


Earnings —            1908.          1907.  1907.          1906.  1905.  1904. 

Gross  eamings_-$174, 619  $163,228  $368,671   $238,272  $198,019  $177,172 

Net   earnings,..    101,951        91,302  193,211      124,888  112,771  95,403 

Other  Income...      14,574          7,080  21,301          2,268  1,366  1,020 


Taxes 


$116,525 
4,596 


$98,382   $214,514   $127,156   $114,137 
3,508  9,203  7,017  3,365 


$96,423 
3,317 


Net  after  taxes. $111, 929  $94,874  $205,311  $120  13  1  $110,772  $93,106 
Exp.  to  earns. _-      41.6%  44%        47.6%        47.4%  43%        46.2% 

The  line  to  Clarksburg  was  completed  and  opened  on  Dec.  31  1906.  The 
earnings  for  the  year  1907  are  therefore  for  the  first  year  of  operation 
of  the  entire  line.  The  interest  requirements  for  six  months  on  the  entire 
bond  issue  of  $2,500,000  are  $62,500.  The  surplus  above  this  Interest  for 
the  first  half  of  1908  is  therefore  about  80%.  This  result  is  most  gratify- 
ing, considering  the  great  depression  in  the  manufacturing,  steel  plants 
and  coal  industries  upon  which  the  territory  served  is  dependent,  and  indi- 
cates the  great  earning  capacity  of  the  property. 

The  actual  cash  cost  of  the  property  is  approximately  $1,000,000  In 
excess  of  the  proceeds  of  the  bond  issue,  the  excess  being  provided  for  by 
ihe  sale  of  the  stock. 

The  owners  of  the  property  are  among  the  principal  owners  of  The  Con- 
solidation Coal  Co.  and  its  allied  interests,  the  production  of  whose  mines 
last  year  exceeded  9,500,000  tons;  and  they  are  thoroughly  Identified  with 
the  community  served.  There  are  In  Fairmont  7  banks,  with  deposits 
aggregating  $4,050,000;  15  churches  and  8  school-houses.  Clarksburg  has 
7  banks  with  deposits  aggregating  $4,363,159;  8  churches  and  6  school- 
houses.  The  two  cities  are  by  no  means  entirely  dependent  upon  the  coal 
industry,  but  have  many  extensive  Industries,  including  the  Grasselil 
Chemical  Co.;  and  they,  as  well  as  the  Intererban  railway,  are  surrounded 
by  rich  agricultural  districts. 

Directors:  President  S.  L.  Watson,  director  Consolidation  Coal  Co.; 
Vice-President  C.  W.  Watson,  President  Consolidation  Coal  Co.;  A.  B. 
Fleming,  director  Consolidation  Coal  Co.;  A.  M.  Young,  President  Connecti- 
cut Ry.  &  Lighting  Co.;  W.  M.  Barnum  and  Wilbur  Fisk,  bankers.  New 
York;  S,  C.  Denham,  Clarksburg;  J.  E.  Watson,  Fairmont;  and  L,  L. 
Malone.  General  Manager  Consolidation  Coal  Co. — V.  87.  p.  480. 

Grand  Trunk  Ry. — Earnings. — For  half-year  (partly  esti- 
mated in  1908); 


Half-  Year  to 
June  30 — 
Gross  receipts 
Operating  exp 

Net  receipts 
Chges..less  cred. 

Balance 
G.  H.  &M.  def 
Can.  Atl.  deficit. 


1908.  1907. 

£  £ 

2.919,200  3,381,260 

2,137,300  2,486,544 


781,900 
485,900 

296,000 
46,500 
68,900 


Bal.  for  half-yr. 
Brought  In. 


1908.  1907. 

£        £ 

180,500  315,318 

6,700    13,231 


894,716        Divisible  bal 
480,627   Guaranteed  dlv. 

1  First  pref.  div-- 

414,089l2d   pref.  dlv 

11,970 

87,800 


187,200 
185,600 


328,549 

165,279 

85,421 

63,210 


Bal.for  half  yr.  180,500  315,318 1  Bal.  forward.  1,600  14,640 
— V.   87,   p.   480,   414. 

Holyoke  &  Westfield  RR. — New  Lease. — As  the  result  of 
negotiations  pending  for  some  time  past  there  has  been  filed 
for  record  a  new  lease  between  this  company  and  the  New 
Haven  &  Northampton  RR.  Co.,  by  wliich  the  latter  will 
hereafter  pay  an  annual  rental  of  $46,000  to  the  Holyoke  & 
Westfield  and   the  lessor  will  make  all  improvements  etc. 

The  lease  is  perpetual.  The  capital  stock  remains  $260,000.  and  there  Is 
outstanding  $200,000  of  an  authorized  issue  of  $260,000  first  mortgage 
20-year  4s  due  April  1  1911,  Interest  on  which  is  guaranteed  by  the  New 
Haven  &  Northampton  under  lease.  The  rental  has  heretofore  been  50% 
of  gross  earnings,  the  income  account  for  year  ending  June  30  1907  showing: 
Rental,  $52,458;  other  receipts,  $5,445;  total,  $57,903.  Expenses  and 
taxes,  $20,148:  bond  Interest,  $8,000;  dividends  (10%) ,  $26,000;  balance, 
surplus,  $3,755.  The  road  extends  from  Holyoke  to  Westfield.  10.32  miles; 
fOtal  track.  25.85  miles. 

Inter-State  Commerce  Commission. — Suits  to  Test  Con- 
stitutionality of  Regulation  Affecting  Hours  of  Labor. — The 
New  York  Central  &  Hudson  River,  Baltimore  &  Ohio, 
Delaware  Lackawanna  &  Western,  Central  RR.  of  New 
Jersey  and  New  York  Ontario  &  Western  have,  according 
to  press  reports,  brought  suits  in  the  Federal  Courts  to 
test  the  validity  of  the  order  issued  by  the  Inter-State 
Commerce  Commission  requiring  railroad  companies  to 
make  monthly  reports  under  oath  of  violations  of  the  law 
which  went  into  eff'ect  on  March  4  last,  limiting  the  hours 
of  railroad  employees.     Compare   V.  86,  p.  603. 

It  is  claimed  that  the  Commission's  requirement,  made  without  giving 
the  roads  an  opportunity  to  be  heard,  Is  unconstitutional  because  It  makes 
It  incumbent  upon  the  railroads  to  report  to  the  Commission  their  own  viola- 
tions of  the  law,  which  are  inevitable  from  time  to  time  on  account  of  over- 
sights.     Tho    un  i  y    s  $  .  )i)  for  e  ch  vlo     .i   u  — V.  86,  p.  1467. 

lone  &  Eastern  RR. — Foreclosure  Sale. — The  road  was 
sold  in  foreclosure  on  Aug.  22  for  $225,000  by  United  States 
Commissioner  Gregory  to  Frank  J.  Salinsky,  representing, 
it  is  supposed,  Peterson  &  Erickson,  the  contractors  who 
built  the  road.  The  amount  due  for  principal  of  the  bonds 
and  interest  to  July  18  was  $423,217.— V,  85,  p.  722. 

Louisville  (Ky,)  Railway.— iVew  Stock. — This  company 
on  August  24  filed  a  certificate  of  increase  of  authorized 
capital  stock  from  $7,500,000  (of  which  $2,500,000  is 
preferred)  to  $8,000,000.  A  semi-annual  dividend  of 
23^%  has  been  declared  on  the  preferred  and  a  dividend 
of  1%  on  the  common  stock,  both  payable  Oct.  1.  Com- 
pare V.  86,  p.  853,  854. 

Marshall  &  East  Texas  Ry. — -New  Company — Reorgan- 
ization.— -The  company  was  incorporated  in  Texas  on  Aug. 
17  with  $75,000  authorized  stock  as  a  reorganization  of 
the  Texas  Southern  Ry.,  sold  in  foreclosure  on  August  4. 
(V.  87,  p.  416,  481.)     The  incorporators  are: 

Osce  Goodwin,  J.  F.  Strickland,  M.  B.  Templeton,  J.  W.  Ogburn  and 
J.  J.  Carter,  Dallas:  Aiber  T.  Perkins,  John  F.  Shepley,  N.  A.  McMillan, 
St.  Louis;  E.  Key,  Marshall,  and  C.  P.  Morris.  Winnsboro. 

Mexican  Central  'Ky.— Notes  all  Sold.— The  syndicate 
which  in  June  1906  bought  $33,000,000  5  per  cent  collateral 
trust  notes  of  the  company  (V.  82,  p.  1497)  has  disposed 
of  the  unsold  balance,  appro ximat^'ly  $15,000,000,  to  a 
coterie  of  local  investors.  The  syntiicate,  according  to 
the  original  terms,  was  to  expire  by  limitation  on  September 
1,  but  has  been  extended  to  December  20  to  permit  of  the 
sale  of  the  unsold  portion,  $3,400,000  of  the  $6,000,000 
consolidated  mortgage  bonds  which  were  underwritten 
at  the  same  time  as  the  notes. — V,  87,  p.  415,  38. 

Mohawk  Valley  Company. — Approval  of  Steps  Preparatory 
to  Merger  of  Trolley  Companies  Allied  with  New  York  Central 
&    Hudson    River    RR. — The    Pubhc    Service    Commission, 
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Second  District,  on  Aug.  21  announced  its  approval  of  the 
financial  plan,  informally  .submitted  for  consid(-ration,  calling 
for  certain  iinancial  changes  with  a  view  to  the  merger  into 
a  singh^  corporation  of  the  several  companies  controlled  by 
the  Mohawk  Valley  Company,  except  the  Schenectady  Ry. 
Co.  and  the  Syracuse  Rapid  Transit  Co.  and  the  creation  of  a 
general  refunding  mortgage.  The  Mohawk  Valley  Co.  until 
recent Iv  had  outstanding  $20,000,000  capital  stock,  of  which 
$12,000,000  was  owm^d  by  the  New  York  Central  &  Hudson 
River  RR.  On  July  25  a  ctrtihcate  was  filed  reducing  the 
share  capital  to  $7,500,000  through  a  distribution  of  assets 
to  the  shareholders  (V.  87,  p.  286).  The  stock  holdings  of 
the  company  prior  to  this  distribution  are  reported  in  the 
plan  as  follows: 

stockholdings  of  Mohawk  Valley  Co.  previous  to  said  Distrihulion. 

Amount  Mohawk  Valley 

Name  of  Company.  outstan'g.         Company      Owns. 

Utk-a  &  Mohawk  Valley  Ry.  Co $7,500,000      S7„500,000      100.00% 

Oneida  Rv.  Co    *1, 923,000        1,922,700        99.98% 

SiTacu.se   Rapid   Transit  Ry.   Co a3, 918, 071        2,317,500        59.14 'b 

Rochester  &  East  Rapid  Ry.  Co 1,500,000       1,500,000     100.00% 

Schenectady  Ry.  Co 4,100,000       2.050,000       50.00% 

Rochester  Elec.  Ry.  Co 200,000  173,900        86.95% 

Rochester  &  Suburban  Ry.  Co 420,000  400,800        95.42% 

Rochester  &  Sodus  Bay  Ry.  Co 1,850,000        1,100,000        59.45% 

Ontario  Lierht  &  Trac.  Ry.  Co 100.000  100.000      100.00% 

Rochester    Ry.    Co.    pref -.     3.000.000  600  .02% 

Rochester  Rv.  Co.  common 3,000,000  300  .01% 

Rochester  Ry.  &  Light  Co 9,498,860        7,638.900        80.41% 

Canandaicua  Ry.  and  Canandaigua  Gas 

Light      Co    50,000  20,550  41.00 

East  Monroe  El.  L.  &  G.  Co 250,000  250,000      100.00% 

*S77,000  owned  by  Oneida  Railway  Co. 

o$81 ,928.26  owned  by  Syracuse  Rapid  Transit  Railway  Co. 

The  press  reports  further  outhne  the  plan  as  follows: 
(1)  The  reduction  In  the  capital  stock  of  the  Mohawk  Valley  Co.  from 
$20,000,000  to  $7, .100,000:  (2)  the  distribution  to  its  shareholders  of  stock- 
holdings to  a  total  par  value  of  $17,065,800  (the  first  eleven  items  in  fore- 
going table  aggregate  this  amount,  Ed.)  the  New  York  Central  as  owner 
of  $12,000,000  of  the  $20,000,000  stock  of  the  company  receiving  its  three- 
fifths  Interest,  namely,  $10,239,480  par  value  in  the  stocks  distributed: 
(3)  in  settlement  of  Its  Indebtedness  of  $4,500,000  to  t  e  New  York  Central 
&  Hudson  River  RR.,  the  Mohawk  Valley  Co.  to  sell  to  that  company  for 
$4,500,000  (substantially  $150  a  share)  the  $2,998,700  common  stock  of 
the  Rochester  Railway  which  is  owned  by  the  Rochester  Railway  &  Light 
Co.  and  has  been  pledged  by  that  company  as  part  security  for  Its  $16,- 
000,000  mortgage,  and  "it  is  provided  that  the  purchase  price  shall  not  be 
paid  until  the  stock  Is  free  from  the  lien  of  this  mortgage,  but  that  such 
purchase  price  shall  be  placed  In  escrow  ready  to  be  delivered  whenever 
the  proper  arrangments  can  be  made  freeing  the  stoclc." 

(4)  The  Rochester  &  Eastern  Rapid  Ry.  to  increase  its  capital  stock 
from  $1,500,000  to  $15,290,200  (of  which  the  New  York  Central  &  Hudson 
River  RR.  Co..  it  Is  announced,  will  own  $8,274,120,  and  will  take  over 
from  the  Mohawk  Company  certain  electric  railway  shares  which  must 
be  placed  somewhere  under  the  proposed  scheme.      (V.  87.  p.  286.) 

(5)  The  consolidated  company  succeeding  to  the  Rochester  &  Eastern 
Rapid  Railway  Co.  will  be  the  owner  of  the  total  capital  stock  of  the  Oneida 
RR.  Co.  and  the  Utica  &  Mohawk  Valley  RR.  Company,  except  the 
amount  of  $300  of  the  Oneida  Ry.  Co.,  which  it  is  proposed  to  acQulre 
(6)  Upon  the  acquisition  of  this  stock  by  the  consolidated  company,  it 
then  being  the  owner  of  the  total  capital  stock  of  the  two  companies.  It  is 
proposed  to  merge  the  same  with  the  consolidation,  and  thus  extinguish 
these  two  companies,  and  reduce  the  number  of  companies  to  three,  namely, 
Schenectady,  Syracuse  Rapid  Transit  and  the  Consolidated.  (7)  These 
applications  are  granted  upon  the  express  understanding  that  it  Is  con- 
templated by  the  applicants  to  consolidate  and  merge  the  companies, 
and  to  place  a  general  refunding  mortgage  upon  the  property  of  the  con- 
solidated company.  It  is  believed  that  a  better  market  can  be  found  for 
bonds  which  are  secured  by  all  of  the  properties  than  for  bonds  which  have 
a  security  upon  the  property  of  one  company  alone. 

[Of  the  $20,000,000  capital  stock  of  the  Mohawk  Valley  Co..  the  $8,000,- 
000  not  owned  by  the  New  York  Central  &  Hudson  River  RR.  was  taken 
by  the  so-called  "Central  Railway  Syndicate,"  of  which  Horace  E.  Andrews 
of  Cleveland  Is  manager.  This  syndicate  was  organized  imder  agreement 
dated  April  8  1905  and  Issued  certilicates  of  participation  to  the  amount 
of  $4,000,000;  afterwards  increased  to  $8,000,000  in  connection  with  an 
mcr^  ■  s  .  f  M  hawk  Vall  y  St  ck  fr  m  i  .  m,i,.,iii..  to  $2  j,  ...Ojo.  These 
certificates  represent  the  several  subscriptions  to  the  syndicate  the  Citi- 
zens' Savings  &  Trust  Co,  of  Cleveland  certifying  that  the  person  named 
In  the  certificate  is  entitled  to  the  h  r  stated  therein,  and  has  paid  in 
the  Installments  shown;  and  is  further  entitled,  u  i  Ithe  final  distribution, 
to  interest  at  the  rate  of  4%  per  annum  payable  semi-annually,  on  the 
amounts  paid  In.  The  participating  certificates  were  subscribed  for  chleflv 
by  persons  identified  with  the  management  of  the  New  York  Central  & 
Hudson  River  RR.,ancl  their  friends,  and  have  generally  commanded  a 
premium  in  the  market.  The  Schenectady  Ry.,  In  which  the  Delaware  & 
Hudson  owns  $2,050,000  stock  (V.  86.  p.  914)  ,  has  issued  $  .000.000  bonds, 
the  Syracuse  Rapid  Transit  has  outstanding  about  $4,149,000  bonds,  and 
Ihe  other  companies  named  in  the  table  have  an  aggregate  f  nd  .i  debt  of 
about  $23,342,000.     Compare  "Electric  Railway"  Section. — V.  87,  p. 286. 

New  York  Central  &  Hudson  River  RR. — Trolley  Line 
Merger,  New  Mortgage,  etc. — See  Mohawk  Valley  Company 
above.— V.  87,  p.  415. 

Northern  Ohio  Traction  &  Light  Co. — Dividends  Reduced. 
— The  directors  on  August  21  declared  two  quarterly  divi- 
dends of  M  of  1%  each,  payable  on  the  $8,938,900  capital 
stock,  with  money  already  provided,  on  Sept.  15  and  Dec. 
15  1908,  to  holders  of  Sept.  1  and  Dec.  1  respectively. 
This  reduces  the  annual  rate  to  1%,  contrasting  with  2% 
(H  of  1%  quarterly),  the  basis  maintained  from  June  15 
1900,  when  distributions  were  begun,  to  June  15  1908  in- 
clusive. See  also  earnings  department  on  another  page 
and  V.  86,  p.  335. 

Pennsylvania  RR. — Denial  of  Friction. — -The  following 
.statement  was  issued  late  last  week: 

The  recently  published  statement  as  to  dissensions  between  Mr.  McCrea, 
the  President  of  the  Pennsylvania  RR.,  and  members  of  the  board  of  direc- 
tors of  that  company  are  not  true.  There  never  have  been,  and  there  are 
not  now,  any  dissensions  between  President  McCrea  and  the  board  of  di- 
rectors, or  between  President  McCrea  and  any  member  of  the  board,  nor 
have  there  been,  nor  are  there,  any  differences  of  opinion  In  the  board  as  to 
the  policy  of  the  company  as  carried  on  by  Mr,  McCrea. 

Every  member  of  the  board  of  directors  has  the  greatest  respect  for  and 
the  most  thorough  confidence  in  Mr.  McCrea. 

The  undersigned  are  the  only  members  of  the  board  of  directors  at  present 
In  the  city,  but  we  know  that  we  express  the  views  of  every  one  of  our  col- 
leagues. 

[Signed,  W.  H.  Barnes,  Clement  A.  Griscom,  C.  Stuart  Patterson,  B.  B 
Morris,  Lincoln  Godfrey,  C.  E.  Ingersol!.] — V.  87.  p.  167. 

Philadelphia  Company,   Pittsburgh,   Pa. — Notes  Offered. 

—Charles  D.  Barney  &  Co.  of  Philadelphia,  who  purchased 

$1,000,000  of  the  is.sue   of  .$2,600,000  6%   collateral  trust 

notes, are  offering  the  unsold  portion  at  a  price  to  net  6^% 

(compare   V.  87,  p.  .346.) 

We  understand  that  the  Union  Trust  Co.  of  Pittsburgh  placed  $800,000 
of  these  notes  in  a  few  round  blocks,  then  C.  D.  Barney  &  Co.  purchased 
$1,000,000,  and  the  remaining  $800,000  were  retained  by  the  Union  Trust 


Co  of  Pittsburgh,  partly  for  their  own  Investment  and  partly  for  sale 
over  the  counter  in  connection  with  the  Mellon  National  Bank.  Compare 
V.  87, p.  346. 

Pontiac  Oxford  &  Northern  RR. — Sale  Adjourned  to 
Sept.  15. — The  foreclosure  sale  set  for  Aug.  20  was  ad- 
journed to  Sept.  15.  The  upset  price  remains ,  ae  before , 
$700,000.  The  "property  will  be  sold  subject  to  the  lien 
of  a  mortgage  thereon  running  to  the  Mercantile  Trust  Co. 
of  New  York,  as  trustee,  dated  Nov.  13  1896,  securing 
the  issue  of  $400,000  of  6%  bonds,  maturing  July  1  1916." 
The  road  extends  from  Pontiac  to  Ca^eville,  Slich.,  100 
miles.— y.  86,  p.  1345. 

Quebec  Central  Ry. — -Fiscal   Year    Changed — Half-Yearly 


Statement.— The    fiscal    year 


having 


been   changed   to   end 


on  June  30  instead  of  on  Dec.  31, as  heretofore,  in  pursuance 
of  an  Act  of  the  Canadian  Parliament,  the  following  state- 
ment of  accounts  for  the  half-year  ended  June  30  1908 
is  given  out,  subject  to  final  audit: 

Gross  receipts,  $541,052;  working  expenses  and  taxes,  $401,557;  net 
earnings  $139,495;  fixed  charges,  $49,369;  balance,  $90,126;  interest  on 
3%  debenture  stock,  $24,674;  surjilus,  $65,452.  This  surplus  added  to  the 
balance  of  $15,452  carried  forward  makes  a  total  of  $80,904,  which  will 
permit  of  the  payment  of  the  full  half-year's  Interest  (3  J^  %)  on  the  income 
bonds  Announcement  of  the  date  of  payment  will  be  made  later.  See 
V.  86,  p,  1226, 

Rochester  (N..Y.)  Charlotte  &  Manitou    (Electric)  RR.— 

Successor  Co. — ^See  Rochester  &  Manitou  Beach  RR.  below. — 


V.  8; 


p.  22^ 


Rochester  &  Eastern  Rapid  Ry. — Financial  Plan. — ^See 
Mohawk  Valley  Company.— V.  87,  p.  286. 

Rochester  (N.  Y.)  &  Manitou  Beach  (Electric)  RR, — Neiu 
Company. — The  company  lias  been  incorporated  with  $60,000 
authorized  stock  as  successor  of  the  Rochester  Charlotte  & 
Manitou  RR.,  sold  in  foreclosure  on  July  21.  The  incor- 
porators are : 

.Jacob  Gerling,  Charles  S.  Briggs,  S.  ,T.  Scudder,  Kendall  B.  Castle. 
Fred  \V.  Odenbach.  Henry  W.  Webel  of  Rochester;  Allen  J.  Hallowell  of 
Buffalo  and  Frank  Gellie  of  St.  .JohnsviUe,  N.  Y. 

San  Diego  Cuyamaca  &  Eastern  RR. — Sold. — At  the 
foreclosure  sale  in  San  Diego,  Cal.,  on  August  17,  this 
road,  extending  from  San  Diego  to  Foster,  25  miles,  was 
bid  in  by  C.  L.  Bundy  of  Santa  Monica  for  $101,525,  viz.: 
$100,000  for  the  railroad  proper,  $500  for  a  one-half  interest 
in  a  tract  of  land  of  23.38  acres  and  $100  for  a  half -interest 
in  a  rock  quarry  at  Fo.ster.  Mr.  Bundy,  it  is  said,  acted 
for  R.  C.  Gilhs  of  Los  Angeles,  representing  the  holders  of 
a  majority  of  the  bonds.  The  judgment  against  tlie  com- 
pany was,  it  is  stated,  $595,000.     See  V.  86,  p.  603. 

St.  Paul  &  Des  Moines  RR. — New  Stock. — Thiscompany, 
having  taken  over  the  property  of  Des  Moines  Iowa  Falls 
&  Northern  Ry.,has  filed  a  certificate  of  increase  of  capital 
stock  from"  $1,000,000  to  $2,500,000.  Compare  V.  87, 
p.  347,  98. 

San  Francisco  Gas  &  Electric  Co. — Called  Bonds.— This 
company,  controlled  by  the  Pacific  Gas  &  Electric  Co.  of 
San  Francisco,  has  called  for  redemption  on  Nov.  1  1908  at 
105,  at  the  Union  Trust  Co.  of  San  Francisco,  trustee,  $100,- 
000  bonds  secured  by  mortgage  dated  Nov.  1  1903. — V.  85, 
p.  923. 

San  Jose  &  Santa  Clara  County  RR. — ^See  Santa  Clara 
Interurban  RR.  below. 

Santa  Clara  Interurban  RR. — Sold  to  Southern  Pacific— 

This  company,  incorporated  Dec.  20  1904,  with  $5,000,000 

capital   stock   to   build   a   double-track    trolley   road    from 

Santa  Clara  to   Palo  Alto,  Cal.,  a  distance  of  173/2  miles, 

and   now   owning   besides   its   franchises   some    5   miles   of 

electric  railway  in  operation  at  Palo  Alto,  has  passed  under 

the  control  of  the   Southern   Pacific. 

The  property  was  owned  by  Its  President  and  Vice-President.  L.  E. 
Hanchett  and  John  Martin  and  associates,  who  also  control  the  San  Jose 
&  Santa  Clara  County  RR.,  a  trolley  line  extending  from  Santa  Clara 
through  San  Jose  to  Alum  Rock,  a  distance  of  14.85  miles,  with  29.7 
miles  of  track,  including  second  track  and  sidings.  Nothing  Is  said  about 
this  last-named  company's  being  included  in  the  sale,  but  it  is  interesting 
to  note  that  it  h  s  i  authorized  capitalization  f  $5,000,000  stock  and  $1,- 
500,000fu-st  mort.  4 '4%  bonds  dated  April  1  1906  and  due  1946  butsubject 
to  call  beginning  in  1911  at  110  and  Interest;  the  sinking  fund  being  then 
1%  annually;  interest  A  &  O;  trustee  Union  Trust  Co.,  San  Francisco. 

Santa  Fe  Central  Ry. — ^See  Albuquerque  Eastern  Ry. 
above — V.  85,  jj.  223. 

Southern  Colorado  Power  Co.  &  Railway,  Denver. — Bonds 
Authorized. — The  stockholders  on  Aug.  18  authorized  an 
issue  of  $1,500,000  bonds.     Compare  V.  87,  p.  416. 

Southern  Indiana  Ry. — Receivership  Extended  to  Chicago 
Southern. — Judge  Kohlsaat,  in  the  United  States  Circuit 
Court  at  Chicago  on  August  26,  appointed  Myron  J.  Car- 
penter, who  was  last  week  made  receiver  of  the  Southern 
Indiana,  as  receiver  also  for  the  allied  Chicago  Southern. 
The  Chicago  Southern  is  in  default  on  its  5%  collateral 
gold  notes  and  also  in  the  payment  of  the  July  interest  on 
its  first  mortgage  bonds,  which  were  issued  or  issuable,  in 
exchange  for  the  notes.  The  note  i.s,sue,  amounting  to 
.$4,000,000,  matured  July  1  1907,  and  in  July  last  the 
holders  of  all  except  $710,000  had  agreed  to  exchange  their 
notes  for  an  equal  amount  of  the  bonds  and  25%  bonus 
in  common  stock  of  the  Southern  Indiana.  (See  V.  87, 
p.  36;  V.  85,  p.  39.) 

The  "Chicago  Economist"  of  August  22  said: 

There  Is  especial  Interest  connected  with  these  properties  because  of  their 
relation  to  the  Walsh  bank  failures  and  the  settlement  made  by  the  Chicago 
Clearlng-House  As.soclation  when  it  paid  the  deposits  of  the  Walsh  banks. 
In  ,luly  1907  there  was  a  settlement  with  the  Clearlng-House  Committee 
by  the  Walsh  Interests,  by  which  Walsh  got  the  entire  control  of  his  rall- 
ro.id  property  and  certain' of  the  less  valuable  securities  held  by  the  com- 
mittee tor  the  associated  banks.  The  original  advance  to  the  Walsh  banks 
was  $11,500,000.     In  the  settlement  of  July  1907  the  debt  was  reduced  to 
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$7,121,887  by  the  turnin?  orver  to  the  Clearing-House  Committee  acceptable 
assets  to  the  amount  of  $4,373  113.  The  remainder  was  covered  by  a  five- 
year  4%  note  and  $5,500,000  of  securities  were  turned  over  to  Walsh  along 
with  the  control  of  his  properties.  This  was  regarded  by  his  friends  as  a 
triumph  for  John  R.  Walsh,  and  at  that  time,  when  the  Chicago  Southern 
was  being  completed  Into  Chicago,  It  was  believed  that  the  railroad  would 
realize  the  hopes  of  its  projector.     It  is  believed  by  competent  men. 

That  this  would  have  been  the  case  if  the  panic  of  1907  had  not  occurred. 
The  principal  freight  of  the  Southern  Indiana  and  Chicago  Southern  was  the 
coal  from  the  mines  along  the  road.  The  slump  in  coal  traffic  ail  over  the 
country  has  affected  thjse  properties  and  made  them  Insolvent.  But  not- 
withstanding this  catastrophe  there  was  a  time  last  year  when  Walsh  had 
verbally  closed  a  deal  with  two  Important  trunk  line  roads  for  the  sale  of 
the  properties  at  a  price  netting  a  satisfactory  profit  above  ail  debts  and 
liens.  About  that  time  the  proceedings  of  the  Federal  Government  against 
railroads  owning  competing  lines  scared  one  of  the  roads  in  the  deal  and  it 
was  declared  off.  The  coal  traffic  of  the  road  is  now  beginning  to  pick  up. 
and  with  the  return  of  normal  business  conditions  the  roads  will  no  doubt 
again  pay  costs  of  operation  and  charges. 

The  receivership  Is  a  friendly  one.  In  which  the  bondholders'  committee 
originally  selling  the  bonds  and  the  Clearlng-House  Committee  are  in  control 
and  have  a  common  interest.  The  associated  banks  hold  as  collateral  for 
the  $7,121,887  five-year  4%  notes  above  mentioned  $2,000,000  of  first 
mortgage  Chicago  Southern  5%  bonds  and  $450,000  of  first  mortgage  4% 
bonds  of  the  Southern  Indiana;  also  Belt  Line  RR.  bonds,  bonds  of  stone 
quarries  along  the  lines  of  the  railroads,  and  other  securities  and  real  estate, 
aggregating  in  all  about  $11,000,000. 

The  Southern  Indiana  owes  about  $80,000  back  taxes  and  $752,000  of 
equipment  notes  maturing  monthly  in  amounts  above  $100,000  each  month 
of  1908,  beginning  August.  This  equipment  covers  about  80%  of  the  rolllug 
stock  of  the  road.  The  floating  debt  is  about  $800,000  and  a  large  part  of 
this  Is  due  and  unpaid. 

Xotice  to  Bondholders  of  Southern  Indiana  Ry . — The  fir.st 
mortgage  bondholder-s'  protective  committee,  of  which 
George  W.  Young  is  Chairman,  "having  received  sati.sfactoiy 
deposits  undet  its  call  and  offer  to  purchase  coupons  maturing 
Aug.  1  1908  (compare  V.  87.  p.  416),  gives  notice  that  the 
time  within  which  bonds  may  be  deposited  and  coupons 
purchased  is  extended,  subject  to  termination  without 
further  notice."  Expenses  limited  to  2%  of  bonds  deposited 
except  in  case  of  a  reorganization  plan  from  wliich  any  de- 
positor may  withdraw. 

This  committee  In  a  circular  states  that  under  the  terms  of  the  agree- 
ment of  another  committee  such  other  committee  has  power  to  pledge 
the  bonds  deposited  with  it  for  the  purpose  of  acquiring  Junior  securities 
if  deemed  advisable,  and  can  also  declare  operative  and  binding  on  all 
any  plan  assented  to  by  51%  of  the  bonds  deposited. 

Receivership  of  Allied  Coal  Properties. — See  Southern 
Indiana  Coal  Co.  under  "Industrials"  below. — V.  87, 
p.  481,  416. 

Southern  Railway. — Listed  In  London. — ^The  London  Stock 
Exchange  has  listed  the  .120,000,000  "development  and 
general  mortgage"^  4%  gold  bonds,  Series  "A,"  for  $1,000 
each,  Nos.  1  to  20,000.— V.  87,  p.  475,  98. 

South  Shore  Traction  Co.,  Patchogfue,  Long  Island,  N.  Y. 

—Mortgage. — This  coinpau}-,  wliich  was  chartered  March  2 
1903  to  build  a  trolley  road  from  the  Greater  New  York  line 
near  the  Behnont  race  track,  Hempstead,  via  Rockville 
Centre,  Amity  ville,  Babjdon,  Patchogue,  Brookhaven, 
and  intermediate  places,  to  the  Carman  River  in  Suffolk 
County,  a  distance  of  51  miles,  and  in  September  1907  an- 
nounced a  plan  for  extending  the  propo.sed  line  to  Long 
Island  City  and  the  Biaekwell's  Island  Bridge  (to  New  York) 
has  recently  filed  a  mortgage  to  the  Eip  pire  Trust  Co.  of  New 
York,  as  trustee,  covering  about  51  miles  of  track,  to  secure 
an  issue  of  $3,000,000  of  5%  bonds.  These  bonds  are 
dated  July  1  1907  and  due  July  1  1967,  but  redeemable 
in  and  after  1917 .  The  sale  of  the  entire  issue  has  been 
contracted  for. 

The  company  has  been  actively  engaged  obtaining  the  necessary  fi-anchlses 
from  the  munlcloallties  along  its  route,  In  which  It  has  been  considerably 
delayed  by  the  conflicting  plans  of  the  projected  Suffolk  Traction  Co.  In 
August  1908  all  the  franchises  for  the  line  between  Hempstead  and  Carman 
River  had,  with  one  exception,  been  acquired  and  construction  was  In 
progress.  It  Is  proposed  to  build  to  Long  Island  City  as  an  extension 
of  the  original  line.  In  April  1907  control  was  acquired  of  the  Cross 
Island  Traction  Co.,  projected  to  extend  from  Patchogue  to  Port  Jeffer- 
son. The  authorized  capital  stock  of  the  South  Shore  Traction  Co.  is 
$2,000,000,  of  which  $600,000  is  outstanding:  par  of  shares,  $100.  The 
officers  and  directors  are;  James  T.  Wood.  (President);  Paul  T.  Brady 
(Vice-President);  Arthur  C.  Hume  (Secretary);  Frederick  D.  Kilburn 
(Treasurer);  William  P.  Youngs,  C.  M.  Wicker,  Clarence  Lexow  and 
Frederick  K.  Morris  all  of  New  York.     New  York  office.  Times     Building. 

The  Hudson  &  Long  Island  Traction  Co.  was  incorporated  at  Albany 
on  March  31  1908  and  ha.s  made  surveys  for  its  pr^pised  street  railway  from 
Twelfth  Ave.  and  42d  St.,  New  York,  along  Twelfth  Ave.  to  49th  St,  to 
Eleventh  Ave.  and  to  57th  St.  and  across  57th  St.  to  the  Biaekwell's  Island 
Bridge.  Capital  stock,  $50,000.  The  directors  are:  Frederick  K.  Morris 
(President).  2027  Seventh  Ave.;  Anthony  Stumpf,  22  Pine  St.;  Arthur  C. 
Hume.  Times  Bldg.  (Secretary);  Harold  B.  Weaver,  Cassius  M.  W^lcker, 
Henry  A.  Belden,  William  V.  Lomax  and  John  J.  Clancy,  of  New  York. 
This  last  named  company  is  controlled  by  the  same  Interests  as  the  South 
Shore  Traction  Co.— V.  79.  p.  2608. 

Syracuse  (N.  Y.)  Rapid  Transit  Co. — Control. — See 
Mohawk  Valley  Company  above.— V.  86,  p.   109. 

Tampa  (Fla.)  Electric  Co. — Syndicate  Dissolved. — The 
sj'ndicate  headed  by  Itedmond  &  Co.  of  this  city,  which 
la.st  June  (V.  86,  p.  1468)  offered  .$600,000  first  mortgage 
5%  bonds  of  the  company  has  been  dissolved,  the  bonds 
having  been,  it  is  re[)orted.  practically  all  .sold. — -V.  87, 
p.  347. 

Terminal  Railroad  Association  of  St.  Louis. — Listed  in  Lon- 
don.—The  London  Stock  Exchange  has  listed  the  $19,800,000 
general  mortgage  refunding  4%  sinking  fund  gold  bonds, 
within  Nos.  1  to  20,000.— V.  86,  p.  1591. 

Texas  Southern  Sy. — Xew  Company. — See  Marshall  & 
East  Texas  Ry.  above.— V.  87,  p.  481,  416. 

Twenty-eighth  &  Twenty-ninth  Sts.  Crosstown  RR., 
New  York. — 7'ime  Extended. — A  majority  of  the  bonds  hav- 
ing been  depo.sitcd  with  the  Central  Trust  Co.,  54  Wall  St., 
New  York  City,  under  agreement  dated  July  22  1908,  it  has 
been  decided  to  extend  the  time  in  which  said  bonds  may  be 
deposited  to  and  including  Sept.  15  1908.  After  that  date 
depo.sits  will  only  be  received  at  the  discretion  of  the  com- 
mittee, of  which  John  W.  Hamer,  925  Chestnut  St.,  Phila- 
delphia, is  Chairman.— V.  87,  p.  286,  39. 


Union  Pacific  RR.  —  Annuid  Meeting — New  Mortgage, 
Cut-Off.  ttf. — Tiie  shareholders  will  act  at  the  annual  meet- 
ing on  Oct.  13  upon  the  following  matters: 

To  authorize  the  execution  to  the  Equitable  Trust  Co.  of  New  York,  as 
trustee,  of  the  "first  lieu  and  refunding  mortgage"  dated  June  1  1008,  of  an 
Indenture  for  the  purpose  of  subjecting  to  the  lien  and  provisions  of  said 
mortgage  ail  the  railroads  of  the  company,  and  their  franchises  and  appur- 
tenances, including  equipment,  subject  and  that  may  become  subject  to  the 
lien  of  the  first  mortgage  dated  July  1  1897,  to  the  Mercantile  Trust  Co., 
as  trustee  (subject,  however,  to  said  first  mortgage)  ,  and  to  consent  to  and 
authorize  an  increase  of  the  issue  of  said  "first  Hen  and  refunding  mortgage 
4%  bonds"  In  accordance  with  the  provisions  of  said  mortgage,  to  $200,- 
000.000,  of  which  $100,000  000  are  to  be  reserved  for  the  refunding  of  the 
"first  mortgage  railroad  and  land  grant  4%  gold  bonds"  to  mature  July  1 
1947,  and  $50,000,000  to  be  reserved  for  issue  from  time  to  time  hereafter 
for  the  purposes  and  upon  the  conditions  and  restrictions  set  forth  and 
provided  in  said  "first  lien  and  refunding  mortgage." 

Also  to  authorize  and  provide  for  the  purchase  of  the  railroad,  with  Its 
franc^ilses  and  appurtenances,  and  all  other  property,  of  the  South  Omaha 
&  Western  RR.  Co. 

In  a  circular  of  Aug.  13  1908  Secretary  Alex.  Millar  .says: 

Referring  to  the  enclosed  notice  for  the  annual  meeting,  it  was  found  In 
connection  with  the  negotiations  for  the  recent  sale  of  $50,000,000  of  the 
issue  of  bonds,  authorized  by  the  stockholders  May  5  1908,  that  a  better 
price  could  be  secured  for  the  bonds  and  a  wider  market  be  created  therefor 
If  the  mortgage  securing  the  same  were  made  a  refunding  mortgage  and 
the  lien  extended  to  the  lines  of  railroad  covered  by  the  first  mortgage 
dated  July  1  1897,  but  subject  to  that  mortgage.  Accordingly,  the  mort- 
gage under  which  the  recent  Issue  of  bonds  was  made  provided  that,  subject 
to  the  approval  of  the  stockhoidres,  the  lien  should  be  extended  to  the  mile- 
age of  the  company  subject  to  the  first  mortgage,  and  that  reservation  of 
bonds  be  made  for  the  refunding  of  the  first  mortgage  bonds. 

The  South  Omaha  &  Western  RR.  Co.  was  incorporated  In  the  Interest 
of  and  all  its  stock  Is  owned  by  Union  Pacific  RR.  Co..  for  constructing  a 
double-track  "cut-off"  between  South  Omaha  and  Lane,  Neb.,  a  distance  of 
11.60  miles,  whereby  the  main  line  between  Omaha  and  Ogden  was  short- 
ened 8 .93  miles ,and  the  grades  were  reduced.  The  work  is  about  completed 
and  all  through  trains  now  use  the  "cut-off."  The  legal  title  to  the  "cut-off" 
should  now  be  transferred  to  the  Union  Pacific  RR.  Co.  Compare  V.  86, 
p.  795.    1469.— V.  87,  p.  227,  481. 

United  Railways  &  Electric  Co.  of  Baltimore. — Mortgaga 
on  Controlled  Line. — See  Baltimore  Halethorpe  &  Elkridge 
Ry.  above.— V.  86,  p.  1096. 

Wabash-Pittsburgh  Terminal  Ry. — Majority  of  Bonds 
Deposited . — -The  first  mortgage  bondholders'  committee 
announces  that  more  than  a  majority  of  .$.30,000,000  out- 
standing bonds  has  been  deposited  with  the  Central  Trust 
Co.  uncler  the  terms  of  the  bondholders'  agreement.  The 
time  to  depo.sit  the  bonds  expired  Aug.  25. 

The  bonds  deposited  with  the  committee  do  not  include  the  $6,600,000 
bonds  owned  by  the  Wabash  RR.  and  pledged  under  its  notes  due  May  10 
next.  The  latter  will  work  in  harmony  with  the  committee,  although,  of 
course,  the  bonds  cannot  be  deposited  with  them. 

Auction  Sale. — A  block  of  .1663,000  first  mortgage  bonds 
held  as  collateral  for  a  loan  by  the  Mercantile  Trust  Co.  of 
this  city,  on  which  the  balance  due  was  $343,833,  was  sold 
at  40,  realizing  .^265, 200,  being  purchased  by  the  Trust  Co. 
—V.  87,  p.  416,  348. 

Washington     Baltimore     &     Annapolis     Electric     Ry. — 

Earnings    of    New   Road. — President    George-    T.    Bi.shop,  in 
a  circular  dated  Cleveland,  August  10,  says:' 

We  enclose  a  condensed  statement  which  shows  the  result  of  nearly 
four  months'  operation  of  this  company's  railway,  indicating  a  deficit 
of  $43,312.  The  officers  and  directors  of  your  company  believe  that  the 
conditions  which  have  made  such  anlunfavorabie  showing  possible  are 
only  temporary,  and  that  beginning  with  the  present  month  of  August, 
a  steady  improvement  will  take  place.  Not  only  are  the  earnings  In- 
creasing, but  operating  expenses  are  being  reduced  because  of  the  com- 
pletion of  certain  construction  work  which  has  heretofore  been  charged 
to  operating  Instead  of  construction,  which  it  properly  could  have  been 
charg       I    . 

The  gross  earnings  shown  in  our  statement  do  not  Include  about  $2,250 
a  month  freight  earnings  on  the  A.  W.  <fc  B.  division,  the  accounts  of 
which  will  be  kept  separate  from  those  of  the  remainder  of  the  system 
until    September    1 . 

Earnings  from  all  sources  for  the  month  of  July  averaged  $1,438  a  day, 
and  for  the  first  fourteen  days  of  August  $1,626,  >in  incresise  of  $188  a 
day.     Statements  will  hereafter  be  sent  to  stockholders  monthly. 

Period  Covered. —  Gross.  Net.  Interest.       Deficit. 

3  mos.  ending  June  30  1908_$123,416  $39,917  $70,575  $30,658 

Month  of  July  1908 44,230  12,283  2:24,937  12,654 


ITotal  4  months '.167,646 


552,200 


$95,512 


543,312 


X  Includes  taxes  as  well  as  Interest. — V.  86,  p.  983. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

Allegheny  Steel  Co.,  Pittsburgh. — Change  of  Control — New 
Officers — Mortgage. — The  interest  formerly  held  by  Presi- 
dent Alfred  Hicks  having  been  taken  over  by  other  stock- 
holders, the  following  officers  have  been  elected: 

Harry  E.  Sheldon,  President  and  General  Manager;  R.  D.  Campbell, 
Vice-President  and  Treasurer;  F.  H.  Stephens,  Secretary  and  Auditor. 

A  press  dispatch  says  that  Mr.  Hicks  received  $500,000  in  cash  for  his 
interest,  the  remainder  of  the  purchase  price  being  represented  by  a  mort- 
gage on  the  property  of  the  company.  The  "Iron  Age"  says  the  company 
is  operating  Its  open-hearth  department  100%,  sheet  mill  department 
65%  and  plate  mill  department  70%,  and  reports  that  business  is  slowly 
improving. — V.  81,  p.  .,0   . 

Aluminum  Company  of  America. — Large  Contract. — See 
Ontario  Power  Co.  below.— V.  85,  p.  347. 

American  Telegraph   &   Telephone   Co. — Earnings. — The 

earnings  for  the  first  seven  months  of  1908  and  1907  are  as 

follows ,  being  repeated ,  owing  to  a  transposition  of  figures 

last  week: 

Seven  Months  ending  July 'i  —  1908.  n07 

Income  from  dividends $9,062,922  $8,141,399 

Interest  and  other  revenue  from  associated  and 

licensed  companies 5.726,496  4,576,955 

Telephone  traffic  (net) 2.286,393  2,104,346 

Real  estate 71,428  50,728 

Othersources 459,053  224,538 

Total  Income $17,606,292   $15,097,9()6 

Expenses 1,247,761         1,223,804 

Net  earnings $16,358,531   $13,874,162 

Deduct   interest 4,486,170       4,026,938 

Dividend  for  6  months,  4 %,  April  and  July 6,120,092        5.262,056 

Balance,  surplus $5,752,269     $4,585,168 
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Listed  in  London. — The  London  Stock  Exchange  has 
listed  the  $100. 000,000  4%  convertible  bonds,  1936.— V. 
87,  p.  482,  417. 

Associated  Merchants  Co.,  New  York. — Mr.  Claflin 
Li'u.ses  Quarters  for  Lurgc  Store  in  Cleveland — Chain  of 
Retail  Dry  Goods  Stores. — The  "Journal  of  Commerce  & 
Coniinercial  Bulletin"  of  New  York  City  August  23  had 
the    following   authoritative    statement: 

News  from  Cleveland  that  .John  Claflin  has  signed  a  twenty-year  lease 
for  a  large  dry  goods  store  in  that  city  Is  Interesting  as  showing  how  gradually 
but  steadily  the  Clatlln  chain  of  stores  plan  Is  being  extended  to  all  the 
large  centers  of  the  country.  The  lease  was  signed  personally  by  Mr. 
Claflin.  Ihe  new  store  Is  one  of  the  largest  In  the  country,  and  by  far 
the  largest  In  Cleveland,  covering  33,000  square  feet  of  ground.  The 
.store  contains  230,000  square  feet  of  floor  spare,  or  nearly  six  acres.  It 
Is  six  stories  high.  Upon  the  building  to  date  $800,000  has  been  spent, 
and  about  $650,000  more  will  be  required  to  linish  It.  The  present  plans 
call  for  the  completion  of  the  structure  In  time  for  opening  next  spring. 

In  addition  to  the  holdings  of  the  Associated  Merchants  Co.,  Claflin 
interests  also  own  large  stores  In  Pittsburgh.  VVm.  Hengerer  &Co.,  Bufl'alo; 
licAlpln's,  Cincinnati;  the  Stewart  Dry  (Joods  Co.,  Louisville;  the  Powers 
Mercantile  Co.,  Minneapolis,  and  leading  stores  In  Newark,  Denver, 
Spokane.  Seattle,  Butte,  Augusta  and  many  other  cities. 

It  Is  evident,  therefore,  that  a  chain  of  large  department  stores  through- 
out the  country  Is  the  ultimate  result  of  the  operations  of  the  Associated 
Merchants  Co.,  which,  in  view  of  the  control  that  the  company  holds 
of  the  H.  B.  Claflin  Co.  probably  the  largest  wholesale  distributors  of 
dry  goods  In  the  world  places  the  chain  in  a  most  advantageous  position 
as  regards  purchases  of  stock.     Compare  V.  86,  p.  978. 

Atlas  Portland  Cement  Co.  of  Pennsylvania. — Large 
Contract. — The  company  has  been  awarded  a  contract  to 
furnish  4,500,000  barrels  of  cement  to  the  Panama  Canal, 
deliveries  to  run  over  about  three  years. — V.  83,  p.  1413. 

Battle  Creek  Power  Co. — Bonds.  A-e. — See  Northern  Cali- 
fornia Power  Co.  under  "Annual  Reports"  on  a  preceding 
page.— V.  85.  p.  348. 

Butte  Electric  &  Power  Co. — See  Great  Falls  Water  Power 
&  Townsite  Co.  below.     Compare  V.  87,  p.  41. 

(William)  Campbell  Wall  Paper  Co. — Change  in  Control.— 
This  enterprise  recently  passed  under  the  control  of  a  syndi- 
cate including  with  others  George  F.  Underwood  of  Glens 
Falls,  formerly  prominent  in  the  International  Paper  Co., 
Charles  W.  Morse  of  New  York,  and  several  men  identified 
with  the  Imperial  Wall  Paper  Co.  of  Glens  Falls  and  the 
Schroou  Pulp  &  Paper  Co.  of  Warrensburg.  The  new 
officers,  it  is  stated,  are: 

Edward  F.  Murray,  President;  Georsj  Talt,  First  Vice-President;  Henry 
S.  Kearney,  .Second  Vice-President;  .John  J.  McCabe,  Secrctiry.  and 
Brodle  F.  Hogley,  Treasurer.  'The  company  was  incorporated  in  New 
.leiseyOct.  2  1903  with  $400,000  capital  stock,  in  shaves  of  $100  each, 
which  In  .June  1906  was  reduc>d  to  $200,000,  as  successoi-  of  William 
Campbell  &  Co.,  organized  in  Nov.  lilOO,  with  .5650.000  stock,  but  in 
Mar  1!)01  a  bankrupt.' — V.  72,  p,  1110. 

Capitol  Freehold  Land  &  Investment  Co.,  Ltd.,  of  London, 
England. — Notes  Offered. — The  American  Trust  &  Savings 
Bank  (the  trustee)  and  the  Farwell  Trust  Co.,  both  of  Chi- 
cago, some  time  ago  offered  at  par  and  int. the  unsold  portion 
of]  $400 ,000  6%  one  and  two  year  secured  gold  notes,  dated 
Jan.  1  1908  and  due  Jan.  1  1909  and  Jan.  1  1910;  interest 
payable  Jan.  1  and  July  1  at  the  office  of  the  trustee,  in 
Chicago.  Denomination  $500  and  $1,000.  An  advertise- 
ment said: 

BfThese  notes  are  secured  by  the  deposit  with  the  trustee  of  a  like  amount 
of  3-year  lirst  mortgage  5%  "debentures,  which  are  part  of  a  total  authorized 
Issue  of  £250,000  ($1,250,000)  of  said  debentures,  the  balance  of  which 
has  been  sold  in  England.  All  of  the.se  debentures,  including  those  sold 
In  England,  are  a  first  Hen  upon  the  assets  of  the  company,  as  follows: 
1,012,449  acres  of  land  in  Dallam,  Hartley,  Oldham,  Deaf  Smith  and 
Parmer  counties,  Texas,  at  $10  per  acre,  $10,124,490;  lands  under  option 
or  contract,  $304,311;  cattle  on  Texas  ranch.  34,118  head;  cattle  on  Mon- 
tana range,  32,101  head;  In  all.  66,210  head  at  $20  per  head,  $I,334,3S0: 
bills  receivable,  secured  bv  first  mortgages  given  for  part  of  purchase  price, 
$1  913  222.      Total  security,  $13,756,403. — V.  79.  p.  2149. 

Central  Home  Telephone  Co.,  Louisville,  Ky. — Receiver- 
ship.— Judge  Cochran  in  the  United  States  District  Court, 
on  application  of  Judge  John  M.  Lassing  of  Walton,  Ky.. 
owner  of  $6,500  bonds,  and  a  creditor  of  the  company,  ap- 
pointed J.  D.  Powens  of  Louisville  as  receiver 

A  press  dispatch  says  that  the  petitioner  claims  that  the  company  de- 
livered to  President  E.  L.  Barber  $550,000  bonds  as  collateral  security  "on 
an  alleged  Indebtedness  of  less  than  $50,000,  and  that  Barber  has  wrong- 
fully converted  these  bonds  to  his  own  use.  and  has  failed  to  account  for 
them." 

The  petition  states  that  there  is  outstanding  $5,000,000  stock,  $2,000  000 
of  bonds  and  about  $100,000     f  floating  debt. — V.  87,  p.  168,  99. 

Central  Iron  &  Coal  Co . — Bonds  Offered — Interest  Rate  6%  • 
— F.  S.  Smithers  &  Co.  offered  last  week  $1,000,000  first 
mortgage  bonds  dated  Aug.  1  1908.  These  bonds  bear  6% 
interest,  being  the  same  rate  as  was  paid  on  the  $500,000  of 
notes  which  were  retired  with  a  portion  of  the  proceeds 
of  the  new  issue.  Otherwise  last  week's  statement  was 
correct.     See   V.   87,   p.   482. 

Chicago  Pneumatic  Tool  Co. — Earnings. — The  results  for 

the  half-year  encUng  June  30  were: 

Half-                     Net       Deprcciat'n    Bond  Sinking  Divs.       Balance. 

Year.                 Profits.          &c.         Interest.  Fund.  (2%).      Surplus. 

1908       $149,958      $47,122      $57,500  *$27,250  _      __      $18,085 

1907        507,528      108,633        57,500          25,000  $125,575      190,820 

Total  surplus  June  30  1908,  $1,026,159. 

*  Bond  interest  includes  $2,250  interest  on  mortgage  assumed. 
—V.  87,  p.  482. 

Columbus  (O.)  Light,  Heat  &  Power  Co.— Lease,  &c.— 
Further  Facts. — See  Columbus  (O.)  Public  Service  Co.  below. 
—V.  87,  p.  349. 

Columbus  (0.)  Pubhc  Service  Co. —Sale — Official  Circu- 
lar.— The  shareholders  will  meet  to-day  to  act  on  the  fol- 
lowing matters:  (a)  An  agreement  authorized  by  the  direc- 
tors Aug.  I  1908  for  the  sale  of  the  property  as  an  entirety; 
(b)  a  distribution  of  the  assets,  if  any,  after  providing  for  all 
floating  debt;  (c)  the  reduction  of  the  common  stock  from 
SI. 500.000  to  $5,000.  The  $250,000  pref.  stock  will  be  retired 


entirely.  A  circular,  signed  by  President  C.  L.  Kurtz  and 
Secretary  Wm .  H.  Sharp,  Aug.  15,  says: 

The  contract  contemplates  a  transfer  of  the  company's  property  as  an 
entirety  (all  money  ,  bills  and  accounts  receivable,  off Ic-e furniture,  general 
books  "of  account  and  corporate  records  excepted)  to  a  new  company, 
organized  under  the  name  of  the  Columbus  Light,  Heat  &  Power  Co., 
subject  to  the  outstanding  mortgaged  debt  of  $750,000,  which  the  Colum- 
bus Light,  Heat  &  Power  Co.  is  to  assume. 

The  properties  are  to  be  forthwith  leased  to  the  Columbus  Railway  & 
Light  Co.  for  a  term  of  50  years,  with  renewal  privileges,  the  Railway  & 
Light  Company  guaranteeing  6%  upon  all  outstanding  bonds  and  preferred 
stock  of  the  new  company,  and,  beginning  with  1911,  5%  upon  Its  coin- 
mon  stock  although  the  new  company's  common  stock  is  to  receive  3% 
dividend  for  1909  and  4%  f  r  1910. 

The  net  result  of  the  contract  is  to  give  to  bondholders  of  this  company 
for  their  bonds  6%  bonds  of  the  Columbus  Light,  Heat  &  Power  Co., 
dollar  for  dollar  (or  6%  prefeired  stock  If  desired);  and  to  holders  of  the 
preferred  stock  of  this  company  6%  preferred  stockof  the  new  company, 
dollar  for  dollar — Interest  on  bonds  and  dividends  on  stock  to  be  guaranteed 
as  above.  This  company  Is  also  to  receive  $170,000  of  the  preferred  and 
$200,000  of  the  common  stock  of  the  new  company,  dividends  guaranteed 
as  above  which  after  payment  of  all  floating  debt  of  this  company  will  be 
available'  for  distribution  among  the  holders  of  Its  6wn  common  stock, 
pro  rata.  ,         , 

The  contract  provides  that  the  sale  and  transfer  of  the  properties  shall 
be  as  of  July  1  1908;  therefore  the  dividend  period  of  the  Coulmbus  Light. 
Heat  &  Power  Co.  will  begin  on  that  date,  leaving  five  months'  accrued  divi- 
dend on  the  preferred  stock  of  the  Columbus  Public  Service  Co..  which  It 
will  pay  to  stockholders  of  record  July  20  1908,  at  the  time  of  the  exchange 
of  Its  preferred  stock  for  the  preferred  stock  of  the  Columbus  Light  1  Heat 
&  Power  Co.     See  also  V.  87,  p.  350. 
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Consolidated  Copper  Co. — Sale  of  Bonds. 

Transcript"  of  August  24  said: 

At  a  meeting  of  the  stockholders  (held  at  Portland.  Me.)  on  Saturday 
(May  29)  it  was  voted  to  sell  to  Hayden,  Stone  &  Co.  $150,000  6%  con- 
vertible bonds  (dated  July  1  1907)  payable  In  15  years,  and  convertible 
into  stock  at  par,  $10  per  share.  It  was  voted  also  to  give  to  Hayden. 
Stone  &  Co.  an  option  until  July  1  1909  upon  $1,800,000  additional  bonds 
of  the  same  Issue,  the  balance  of  a  total  authorized  issue  of  $3,000,000. 
The  company  has  outstanding  290,100  shares  of  stock  of  an  authorized 
issue  of  600  000  shares. 

Cuba    Hardwood    Co. — See    Cuba    Eastpro.    RR.    under 

"Railroads"  above.  ,-,,      ,.,  .....;.,, 

Cuyahoga  Telephone  Co.,  Cleveland. — Leasing  Company 
Proposed. — Arrangements  are  being  made  to  organize  a 
company  to  take  over  under  lease  the  Columbus  Citizens' 
Telephone  Co.,  the  Cuyahoga  Telephone  Co.  of  Cleveland 
and  the  United  States  Telephone  Co.,  the  long  distance 
corporation  of  the  Ohio  independents.  The  earlier  report, 
that  this  was  amove  of  the  Bell  interests,  is  emphatically 
denied.     The  "Ohio  State  Journal"  of  August  26  .said: 

Options  have  already  been  taken  on  the  properties  of  the  Cuyahoga  and 
United  States  companies  on  the  basis  of  a  guaranty  of  the  Interest  on  the 
bonds  ($3,000,000  and  $2,156,000  respectively)  and  the  payment  of  the 
regular  dividends  on  the  6%  preferred  stocks  of  these  corporations  (amount- 
ing to  $1,500,000  and  $852,500  respectively)  and  in  the  case  of  the  Cuy- 
ahoga company  the  payment  of  4%  on  its  $1,500,000  common  stock 
each  year  lor  live  years  and  5%  annually  thereafter,  and  on  the  $3,100,000 
common  stock  of  the  United  States  company  the  payment  of  3°o  divi- 
dends for  five  years  and  4%  annually  thereafter. 

To  the  directors  of  the  Columbus  Citizen's  Telephone  Co.  the  organizers 
of  the  leasing  company  presented  a  proposition  for  a  lease  on  the  basis 
of  a  guaranty  of  the  fixed  charges  (5%  on  $650,000  bonds)  the  preferred 
dividends  (6%  on  $700,000)  and  5%  dividends  on  the  $750,000  common 
stock,  payable  1  M  %  quarterly  and  also  the  payment  of  the  5%  dividends 
on  the  stock  of  the  Franklin  County  Telephone  Co.,  which  dividends  are 
now  guaranteed  by  the  Columbus  Citizens'  Company. — V.  87.  p.  410. 

Davis-Daly  Estates  Copper  Co. — Plan  Modified. — The 
plan  outlined  last  week  (p.  482),  it  is  announced,  has  been 
modified  so  that  the  $2  assessment  will  be  underwritten 
without  commission  and  a  working  capital  of  about  $600,000 
is  provided  instead  of  $490,000  as  first  propo.sed.  The 
as.sessment  is  payable  in  four  installments, Oct.  1  and  Dec.l 
1908  and  Feb.  15  and  March  15  1909.  F.  A.  Heinze. 
Chairman  of  the  executive  committee,  sa5's: 

I   feel  confident   that   with   the  working  capital  which   your  plan  will 

render    available    for    development    purposes — approximately    $600,000 — 

there  Is  no  question  that  the  new  management  will  be  enabled  to   find 

sufficient  ore  to  place  our  mines  in  the  ranks  of  the  b  g  producers  of  Butte. 

Balance  Sheet  of  Davis-Dahj  Estates  Copper  Co.  June  30  1908. 

/Isse/s— ($11,001,885)  $  |     Liabilities— dU. 001, S8b)  $ 

Mines,  min'g  claims    land. 10, 108. 058  ICapital  stock 8.931,540 

Stks.,  discts.   &com'ns-.       251,071  ISurplus 1,990,000 

Development 469,744  I  Notes   payable 16,586 

Equipment 143,946  (Deduct    recelv'bles.14,186—       2,400 

Suspense 673  | Accounts  payable 77,945 

Accounts  receivable 19,797  | 

Cash 8, 5961 

"There  are  payments  due  on  property  which  aggregate  very  nearly 
$400,000,  $106,000  of  which  is  due  on  or  before  .Sept.  10  next."— V.  87. 
p.   482. 

(John)   Deere    Building    Co.,    Omaha,    Neb. — Guaranteed 

Bonds  Offered. — Peabody,  Houghtehng  &  Co.,  Chicago,  arc 

offering  at  98  and  interest,  netting  5}4%,  the  final  $150,000 

du(5  Aug.  1  1919  of    an  issue  of  $225,000  finst  mortgage  5% 

serial  gold  bonds  secured  by  a  first  mortgage  on  warehouse 

and   office  building  at   Omaha,   Neb.,  and   unconditionally 

guaranteed  as  to  principal  and  interest  by  the  John  Deere 

Plow   Co.,   an    Illinois    corporation,    with    headquarters   at 

Omaha,  handhng  the  Deere  &  Co.  products.     The  ownership 

and   management  are  identical  with   the  parent  company, 

Deere  &  Co.  of  Mohne,  111  (V.  76,  p.  481;    V.  85,  p.  1145). 

A  circular  says: 

Bonds  dated  Aug.  1  1908.  Payable  in  series  on  Aug.  1  $15,000  annually 
1914  to  1918  and  $150,000  Aug.  1  1918.  Denomination  $500  c*.  Principal 
and  interest  (Feb.  1  and  Aug.  1)  pavable  at  office  of  Peabody.  Houghtcling 
&  Co..  Chicago.  Augustus  S.  Peaijodv.  trustee.  Valuation:  Land,  cash 
cost.  $100,000;  building,  estimated  cost,  $350,000;  total,  $450,000.  Fire 
insurance  $225,000.  The  land  is  264x132  feet  and  includes  the  entire 
frontage  on  9th  St.,  Omaha,  between  Howard  St.  and  Harney  St..  In  the 
centre  of  the  wholesale  business  district  of  Omaha,  Neb.  The  8-story 
and  basement  brick  warehouse  and  office  building  now  under  construction 
will  cover  the  entire  lot  and  is  of  the  most  substantial  construction,.  The 
south  half  of  the  second  floor  Is  fitted  for  the  general  offices  of  the  John 
Deere  PI  w  Co,,  including  sales,  accounting  and  shipping  departments. 
1  he  rest  of  the  building  Is  warehouse  and  shipping  space;  900  feet  of  switch 
track  alTord  connection  with  the  Union  Pacillc,  Chicago  Burlington  & 
Quincy.  Chicago  &  North  Western  and  the  Chicago  Milwaukee  &  St  Paul 
railroads.  The  John  Deere  Plow  Co.  at  present  occupies  three  separate 
buildings  for  wliicii  tliev  pay  a  rental  of  $23,000  per  annum.  This  new 
building  will  provide  for  their  growing  business,  and  greatly  lessen  the 
expense  of  distributing  goods  to  the  West  and  Northwest.  M 

Deere  &  Co.,  Moline,  111.— See  (John)  Deere  Building  Co. 
above. — V.  85,  p.  1145.  ] 
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FT,  Denver    (Colo.)    Union    Stock    Yards.— So«</s    Offered— 

Further  Facts. — ^Kennett  Cowan  &  Co..  Chicago,  have  lately 

been  placing  at  96  and  interest  $1,500,000  first  mortgage  5% 

gold  bonds,  being  the  entire  issue,  dated  Julj-  2  1906  and  due 

Jan.  1  1926,  without  option  of  earlier  redemption.     Interest 

payable  Jan.  1  and  July  1,  at  office  of  trustee.  First  Trust  & 

Savings  Bank,  Chicago,   111.     Denomination  $1,000  c*.     A 

circular  says: 

Earnings  for  year  ending  Oct.  31  1907:  Gross,  S180,208;  expenses, 
S71.421;  net  e;irn!ngs,  $108,787.  For  sis  months  ending  June  30,  858,540 
In  1908.  against  $40,666  In  1907,  an  Increase  of  S17.874.  or  about  43.95%, 
notwithstanding  general  business  conditions.  The  equipment  of  the  yards 
consists  of  a  modern  exchange  building,  hotel,  barns,  stock  pens,  horse 
barns,  and  a  pavilion  for  horse  shows  and  live-stock  exhibitions:  also  more 
than  2  miles  of  railroad  tracks.  This  property  Is  controlled  by  the  largest 
packing  Interests  of  Chicago. 

Balance  Sheet  June  30  1908. 
Assets   ($3,495,727) —  |     Liabilities  ($3,495,727)  — 

Real  estate  &  Improv'ts.. $3,361, 673  IBonds $1,500,000 

Inventories 28,385  lAccounts  payable 2,986 

Accounts  receivable 14,722  i Reserves    3,346 

Unearned  taxes 2.616  ICapital  stock 1,500,000 

Cash 88.331  ISurp.  &  undivided  profits.       489,395 

Abstract  of  Letter  from  President  Edward  Tilden,  Chicago.  III..  Aug.  12  1908. 

The  bonds  are  secured  by  first  mortgage  on  all  real  estate,  plants,  fran- 
chises, &c.,  now  owned  (or  hereafter  acquired),  including  a  tract  of  107 
acres  within  2  miles  of  the  business  section  of  Denver,  and  yards  accommo- 
dating 15,000  cattle,  25,000  hoiis  and  40.000  sheep.  The  proceeds  from 
these  bonds  are  to  add  extensive  improvements,  which  will  materially 
increase  our  earning  capacity.  The  following  packing  houses  are  located 
In  and  around  the  yards:  Western  Packing  Co.,  Colorado  Provision  & 
Packing  Co.,  Smith  Brothers  Packing  Co.,  Coffin  Packing  Co.  and  Union 
Rendering  Co.  These  packing  houses  are  dependent  upon  the  company 
for  business  and  must  pay  the  usual  yard  charges  on  all  1  ve-stock  handled 
for  them. 

The  company  has  been  in  successful  operation  since  1886,  and  has  accu- 
mulated a  substantial  surplus.  The  increased  earnings  arising  from  the  con- 
templated improvements  should  exceed  $150,000  per  annum.  The  greatest 
stock-raising  territory  In  the  world  is  tributary  to  the  property,  while  the 
railroad  facilities  are  not  only  ample,  but  incrcasingev  r.,  year. — V. 87, p. 99. 

Great  Falls  (Mont.)  Electric  Properties. — See  Great  Falls 
Water  Power  &  Townsite  Co.  imder  "Industrials"  below. — 
V.   87,   p.   42. 

Great   Falls    (Mont.)    Water    Power    &   Townsite    Co. — 

Sale. — A  press  dispatch  from  Great  Falls,  June  27  1908,  said: 

John  D.  Ryan  and  John  G.  Marony,  are  the  heaviest  stockholders  in  a 
company  which  has  bought  all  of  the  holdings  of  the  Great  Falls  Water 
Power  &  Townsite  Co.,  an  immense  water  power  plant  at  B  ack  Eagle  dam 
and  the  entire  generating  power  of  the  Missouri  River  for  a  distance  of  12 
miles  from  the  city  of  Great  trails,  east  to  the  "big" falls.  [Messrs.  Ryan 
and  Marony  a  e  respectively  President  and  Vice-President  of  the  Great 
Falls  Street  Ry.  and  the  Boston  &  Great  Falls  Electric  Light  &  Power  Co. 
In  1906  the  Great  Falls  Electric  Properties  was  Incorporated  as  a  sub- 
sidiary of  the  Butte  Electric  &  Power  Co.  (V.  87,  p.  41;  V.  82,  p.  144  ) 
with  $1,000,000  capital  stock —  of  which  $600, 000  waslssued.  andacqulr  d 
control  of  the  following  lighting  and  street  railway  properties  at  Great 
Falls  operated  by  the  aforesaid  cos.,  viz.:  "(a)  An  electric  street  railway 
system  serving  the  city  and  its  suburbs,  and  excnding  to  the  great  smelter 
of  the  Boston  &  Montana  Copper  &  Silver  Mining  Co.  and  its  surrounding 
community  of  employees,  four  miles  distant  from  the  business  center  of 
the  city;  (b)  A  hydro-electric  generating  plant,  in  a  substantial  brick 
building,  situated  on  the  Missouri  River,  the  water  for  the  operation  of 
the  plant  being  supplied  from  a  dam  owned  by  the  Great  Falls  Townsite 
Co.  Capacity,  1,500  h.  p.  (c)  A  complete  electric  light  and  power 
distribution  system  throughout  the  city  and  its  suburbs."  Ed.  '  Chrou- 
Icl  .■•] 

Power  Plant. — -A  press  report  this  week  assumes  that  the 
company  is  in  the  control  of  the  Amalgamated  Copper  Co. 
(efforts  to  confirm  this  statement  in  New  York  are  unavail- 
ing), John  D.  Ryan  being  the  managing  director  of  that 
company,  and  adds: 

The  company  has  begun  the  construction  of  a  new  power  plant  at  Rain- 
bow Falls,  four  miles  below  the  Boston  &  Montana  smelter  at  Great  Falls, 
which  will  generate  24,000  h.p.  It  will  take  about  one  year  to  complete 
and  will  cost  $1,500,000.  It  is  proposed  to  generate  power  for  the  Washoe 
Smelter  at  Anancodna  and  for  the  mines  of  the  Amalgamated  and  its 
subsidiary    companies. 

Indiana  Southern  Coal  Co. — Receivership. — See  Southern 
Indiana  Coal  Co.  below.  — V.  83,   p.  40,  216. 

Kansas     Natural     Gas     Co. — Earnings. — For     half-year 

ending  June  30: — • 

r  6    Months  Gross  Net  over        Other       Int.  S'k.     Div'ds      Balance 

end.  June30.    Earnings.     Taxes,  &c.    Income,  funds.  &c  (2J.^%)  Surp. 

1908    $1,928,106   $1,540,353    $116,958   $952,137    $300,000   $405,174 

1907    1,465,441      1,164,351        32,550      702,092        494,810 

Interest,  sinking  funds,  etc..  In  1908  Includes:  interest,  sinking  funds  and 
other  items,  $864,477;  gas  purchased  $72,872;  bad  accounts  charged  off 
$14.787.— V.    87,    p.    223. 

Kentucky  Wagon  Co.,  Louisville. — Dividend  Reduction. — 

The  directors  have  declared  a  quarterly  dividend  of  1^% 

on  the  .'§1,250,000  stock,  payable  Sept.  2.     This  reduces  the 

annual   rate   from    10%,   maintained   for   some   years   past 

(see  V.  76,  p.  1146),  to  6%.     An  official  letter  says: 

The  reduction  In  the  rate  of  dividend  for  the  time  being  is  considered 
to  be  wise  under  present  depressed  conditions  of  trade  generally  prevail- 
ing all  over  the  country  and  should  be  regarded  as  temporary,  as  we  have 
every  reason  to  believe  that  when  trade  revives  our  earnings  will  be  as 
large  as  they  were  many  years  preceding  the  panic  last  fall,  and  will 
then  justify  the  payment  of  dividends  to  our  stockholders  at  a  higher 
rate  than  is  fixed  for  the  div  dend  to  be  paid  .Sept.  2. — V.  76,  p.  1146. 

Kinloch  Long  Distance  Telephone  Co.,  St.  Louis. — Earn- 
ings, &c. — For  half-year: 

Results  for  Six  Months  ending  .June  30 


Gross  earnings $603 ,744 

Operating  expenses 1 67 ,739 

Maintenance 93,082 

Net   earnings 342,923 


Balance,  surplus,  for  half-year 

Balance  Sheet 
Assess— ($8,386,495)  $ 

Plant  account 7 ,488 ,374 

Bonds  in  treasury i532,180 

Cash  on  hand 73,-539 

Accts.  and  bills  receivable.       72,085 

Material 91,103 

Kinloch  Building  Co 40,255 

New    construction 25,347 

Furniture,     tools,     horses, 

&c 10,811 

Advance     operating     ex- 
penses        11,914 

All  other  resources 40,887 


1908. 

Taxes $31,062 

Bond  Interest 122 .246 

Other  Interest 7,819 

Depricl  It  1011 30  00 


.$151,795 


June  30   1908. 

LiabilUivs — ($8,386,495)  $ 

Capital  stock  (issued) 2,800,000 

First    mtge.     6%     Kinloch 

Telep.  Co.  (V.  77,  p. 772)  .2,000,000 

5% 2,881,000 

Unearned  rentals 5,985 

Bills    payable 125,000 

Accounts   payable 46.390 

Accrued    interest 117,763 

Accrued  taxes 33,198 

Reserve  for  dividends 70.000 

Reserve  for  depreciation 91,814 

Surplus  or  undivided  profits    215,345 


2  Includes:    this    company's    5%,  $376,000;    the    Suburban    Telephone 
Co.'s  5%   $156,180.     Compare  V.  87,  p.   169. 


Kroger  Grocery  &  Baking  Co.,  Cincinnati. — New  Stock 
Offering — Acquisitions. — This  company  filed  last  week  in 
Ohio  a  certificate  of  increase  of  outstanding  capital  stock 
from  $1,000,000  to  $2,000,000,  -said  increase  to  be  divided 
into  $600,000  of  second  preferred  stock  7%  (cumulative) 
and  $400,000  common  stock;  par  value  of  shares  $100  each. 
Claude  Ashbrook,  Cincinnati,  recently  offered  at  105  the 
$600,000  second  preferred,  dividends  payable  Q-F,  his 
advertisement  sajang  in  substance: 

This  company  operating  83  retail  stores,  has  increased  its  (authorized) 
capital  stock  from  $1,000,000  to  $2,500,000,  of  which  $600,000  is  second 
preferred  cumulative  7%  stock,  and  has  purchased  the  Great  China  Tea 
Co.,  operating  36  stores  and  the  Schneider  Groc  ry  &  Baking  Co.,  operating 
17  stores,  making  the  total  number  of  stores  now  operated  136. 

The  second  preferred  stock  is  issued  as  a  lien,  dollar  for  ollar,  against 
actual  inventory  assets,  each  of  the  consolidated  companies  being  allotted 
the  equivalent  of  its  net  assets  in  second  prefe  ed  stock.  The  stock  is 
non-taxable  and  non-as.sessablc.  The  company  has  no  bonded  or  mortgage 
debt,  and  none  can  be  created  without  the  consent  of  the  holders  of  75% 
of  the  preferred  stock.  The  company  pays  cash  for  everything  it  buys, 
and  sells  for  cash  only.  There  are  no  bonds  and  the  company  is  absolutely 
free  from  debt  of  any  description  except  current  bills. 

Capitalization    (in    $100    shares.) 
First  preferred  cumulative  6%  stock  authorized  and  outstanding.     $400,000 

Second  preferred  cumulative  7%  stock  authorized 600,000 

Common  stock  (authorized  $1 ,500,000)  issued 1 ,000,000 

The  net  profits  of  the  original  Kroger  Company,  exclusive  of  the  Great 
China  and  Schneider  companies,  are  sufficient  to  pay  dividends  on  both 
the  first  and  second  preferred  stock  of  the  new  capitalization  and  6%  on 
the  common  stock  issue.  Earnings  of  the  three  companies  under  separate 
management  are  sufficient  to  pay  dividends  on  the  fust  and  second  pre- 
ferred stocks  more  than  three  times  over.  With  the  merger,  the  admin- 
istration expenses  f  th  enterp  ises  will  be  reduced  toaunit.  The  warehouses 
of  the  Great  China  Tea  Co.  and  Schneider  Grocery  and  Baking  Co.  will 
be  done  away  with.  The  commodious  warehouse,  bakery,  preserving 
and  candy  factory  of  the  Kroger  Company  on  Florence  Ave.,  the  largest 
of  its  kind  in  the  United  States,  together  with  its  warehouses  in  Dayton 
and  Columbus,  provide  adequate  facilities  for  both  manufacturing  and 
distributing  food  products  to  136  retail  stores. 

The  company  was  organized  in  1902,  purchasing  the  business  owned 
by  B.  H.  Kroger.  In  the  six  years  followi  g  the  company  has  not  only 
paid  dividends  on  its  preferred  and  common  stock,  but  has  increased  Its 
net  assets  $375,000  from  surplus  earnings.  The  company  owns  valuaiile 
real  estate,  on  which  is  located  its  wholesale  warehouse,  bakery,  coffee 
roasting  establishment  and  manufacturing  plant,  on  Florence  Ave.;  also 
property  on  Hunt  St.;  an  abattoir  in  Camp  Washington,  the  capacity  of 
which  is  to  be  enlarged  two-fold;  a  wholesale  warehouse  in  Dayton;  also 
one  in  Columbus,  and  operates  retail  grocery  stores  in  Cincinnati,  Dayton, 
Columbus,  Hamilton,  Plqua,  Miamisburg,  Xenia,  Lockland,  Carthage, 
St.  Bernard,  Elmwood  Place,  Norwood,  Evanston  and  Madisonville. 
Ohio,  and  Covington.  Newport,  Dayton,  Bellevue  and  Ludlow,  Kentucky. 
Mr.  Kroger  will  continue  as  President;  he  is  the  largest  stockholder  arid 
will  devotehimself  to  the  business  as  in  the  past.  M.  H.  Block,  who  b  iltup 
the  Great  China  Tea  Co.,  and  J.  H.  Schneider  and  W.  H.  Albers,  of  the 
Schneider  Grocery  &  Baking  Co.,  will  be  actively  identified  with  the 
management. — V.  87,  p.  100. 

Laurentide  Paper  Co.~Report. — For  years  ending  June  30. 


Fiscal            Gross          Net                  Div.  on            Pref.      Depre- 

Balance, 

Year.          Earn'gs.     Profits.          Com.  Stock.        Stock,    ciation. 

Sur- 

0%)     Reserve. 

plus. 

1907-08 $429,779   $251 ,458  (6  J^  %)  $104,000   $84,000   $20,000 

$43,458 

1906-07 500,286      283,321            (6%)    96.000      84,000      20,000 

83,322 

Total  surplus  June  30  1908,  $286,425.     Compare  V.  86,  p.  1347. 

President  Van  Home  says  that  the  company  has  added  261  square  miles 
to  its  timber  holdings  at  a  cost  of  $91,000,  which  was  charged  to  capital, 
and  that  the  year's  results  ,  In  view  of  the  business  depression,  are  satis- 
factory. Bank  loans  are  $853,000  on  June  30  1908,  against  $724,000  in 
1907,  while  accounts  payable  this  year  are  about  $3,000  less  and  accounts 
receivable  about  the  same,   at  around  $325,000. — V.  86,  p.   1347. 

Long  Distance  Telephone  &  Telegraph  Co.,  Decatur,  Ala. 

— Receivership. — Judge  Shelby  of  the  United  States  Circuit 
Court  of  Appeals  at  Huntsville,  Ala.,  on  Aug.  17  placed  this 
property  in  the  hands  of  L.  G.  Barker  of  Louisville  and 
Douglas  Taylor  of  Huntsville,  as  receivers,  on  application 
of  Frank  Caughring  of  Toledo.  The  company  in  1906  filed 
a  mortgage  for  $1,000,000,  of  which  about  $580,000  is  sup- 
posed  to   be  outstanding.     See  V.  83,  p.  159. 

Nashville   (Tenn.)  Gas  Co. — N^ew  Stock  Issue  Deferred. — 

The  "Na.shville  American"  of  Aug.  20  said: 

The  meeting  of  the  stockholders  which  was  called  for  Tuesday,  for  the 
purpose  of  considering  the  issuing  of  $350,000  worth  of  stock  with  which 
to  remodel  and  extend  the  present  plant,  resulted  in  no  defiinite  action. 
A  majority  of  the  stock  was  present,  and  after  a  full  discussion  it  was 
decided  that  this  would  be  an  inopportune  time  to  place  the  stock  on  the 
market.  President  D.  S.  Williams  stated  that  he  did  not  suppose  anything 
more  would  be  done  with  the  matter  until  the  next  regular  meeting  of  the 
stockholders,  which  will  not  be  until  next  March.  (The  present  stock  is 
$1,150,000  in  $100  shares.)      Compare  V.  86,  p.  859,  340. 

Ogilvie  Flour  Mills  Co.,  Ltd.,  Montreal. — Earnings. — An 

advertisement  in   London  in  July  last,  in  connection    with 

an  issue  of  common  stock,  gave  the  following: 

The  Ogilvie  milling  business  has  been  in  existence  for  nearly  100  years. 
Owing  to  the  death  of  the  senior  partner  in  1902  the  business  was  formed 
into  a  limited  company,  and  the  aggregate  net  profits  for  the  six  years 
ending  Aug.  31  1907,  as  shown  by  the  company's  reports,  have  amounted 
to  $2,856,515,  made  up  as  follows: 

Earnings  for  Years  ending  Aug.  31. 
1901-02    1902-03    1903-04    1904-05    1905-06    1906-07       Total. 

«  c  c  «  «  «  S 

Net  profits  387,441  618,109  512,787  472,230*235,262  630,686  2,856,515 
Int.onbds  43,000  60,000  60,000  60,000  60,000  60,000  343,000 
7%onpf.stk.      None  112,000   112,000  112.000   140,000   140,000       616,000 

Bal.,  surp. 344, 441    446,109   340,787   300,230      35,262   430,686   1,897,515 


*  The  destructl  n  of  the  elevator  at  Fort  William  by  fire  In  1906  cost 
the  company  about  $250,000,  which  was  paid  out  of  the  year  s  income. 

The  total  surplus  here  shown  ($1,897,515)  was  available  for  dividends 
on  common  stock  and  is  equal  to  123^%  per  annum  on  the  existing  $2,500,- 
000  of  such  stock.  During  the  last  five  years  regular  dividends  have  been 
paid  on  the  common  stock  at  the  rate  of  7%  per  annum  half-yearly,  in 
March  and  Sept.     Compare  V.  85.  p.  1084;   V.  86,  p.    1162;   V.  87,  p.  43. 

Daily  Capacity  Company's  Mills  in  Barrels,  Total  16,300  Barrels. 

X  Royal  mill,  Montreal 6,000\z  Fort  William  mill.  Ft  Willlam3,0f0 

X  Glenora  mill,  Montreal 2,500 la  Com  Products  mill  Montreai..l,50  i 

V  Winnipeg  mill,  Winnipeg  ..     3,000|i/  Oatmeal  mill,  Wlnnepeg 300 

X  Water  power,     y  Steam  and  Electric  power,  z    Electric  power. 

Capacity  of  Elevators  in  Bushels,  Total  5,305,000  Bushels. 


Montreal  A,  B,C,  &D_ 
Wimiipc'^-.'V.  B,  &C. 
Fort    Wiiliam. 


1,150,000 
550,000 
600,000 


One  hundred  country  elev- 
ators In  Manitoba  and 
Northwest 3,005,000 


Daily  capacity  ban-el  factories,  Montreal,  2,500;  Winnipeg,  500;  total, 
3  000.  Flour  warehouse  capacity  302,000  barrels,  viz:  Montreal.  A,  B,  C, 
155,000;  Winnipeg,  A,  B,  C,  47,000;  Fort  William,  100,000.  Compare 
V.   87,   p.   43. 

For  other  Investment  News  see  pages  650  and  551. 
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CENTRAL  OF  GEORGIA  RAILWAY  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  YEAR  ENDED  JUNE  30  1908. 


Savannah,  Ga.,  August  14  1908. 
To  the  Stockholders: 

The  Directors  submit  the  following  report  upon  the  opera- 
tions of  the  Company  for  the  year  ended  June  30  1908,  and 
its  financial  condition  at  that  date: 


INCOME    ACCOUNT. 


1908. 

Gross  Earaings $11,658,651  97 

Operating    Exoenses    and 

Taxes    9,069,119  15 


Net  Earnlnga §2,589.532  82 

Other  Income 236,102  63 


1907. 
$12,082,777  38 

9,606,216  10 

$2,476,561  28 
311,938  89 


Increase  (  +)  or 
Decrease  ( — ) . 

-$424,125  41 

— 537,096  95 

+  $112,971  54 
— 75,836  26 


Total    Income.- _-   $2,825,635  45        $2,788,500  17         +$37,135  28 


Deductions: 

Interest    on    eciuipmenl 

trust  obliEatlons 

Interest  on  funded  debt — 

fixed    

Interest    on    short-term 

notes  

Rentals --- 

Betterments 

Upper    Cahaba    Branch 

Bonds  

Greenville  and   Newnan 

Main     I/me     Bonds — 

matured 

Miscellaneous  . 


$178,443  12 

1,788,598  07 

32,500  00 

430,454  32 

♦324,767  75 

30,000  00 


30,000  00 
16,298  63 


$143,598  80 
1,719,084  46 


+  $34,844  32 
+  69,513  61 


9,930  56  +22,569  44 

426,809  56  +3,644  76 

+324,767  75 


25,109  95 


15,840  84 


+4,890  05 


+  30,000  00 

+  457  79 


Total $2,831,06189        $2,340,374  17       +$490,687  72 


NetLoss $5,426  44 

Net  Income 

Credited    direct    to    Profit 

and  Loss  Account 1,928  41 


1— $453,552  44 


448,126  00    i 
12,936  95  —11,008  54 


Total Dr.  $3,498  03 

Reserved  for  Interest  paya- 
ble Oct.  1  on  Income 
Bonds 


Cr.  $461,062  95 


Balance  In  Profit  and  Loss 

Account    Dr.  $3,498  03 


461,030  00 


Cr.  $32  95 


-$464,560  98 


461,030  00 


-$3,530  98 


•  Corresponding   expenditure    for    Betterments    included    in    Operating 
Expenses  in  1907. 


PROFIT  AND  LOSS  ACCOUNT. 


$32  95 


The  credit  balance  at  June  30  1907  was 

Received  from  liquidation  during  the  year  of  the  assets  and  lia- 
bilities of  the  receivers  and  purchasers 910  80 

Received  from  individuals  and  companies  for  payments  and  dona- 
tions for  side  tracks,  &c.,  constructed  during  the  year 984  66 


$1,928  4 
The  net  deficit  from  operations  for  this  fiscal  year  was 5,426  44 


Debit  balance  June  30  1908 $3,498  03 

FINANCIAL  CONDITION. 


Assets —  June  30  1908. 
Property  and  Investments  Capi- 
talized     $56,235,308  56 

Bonds    Pledged    under    Short- 
Term    Notes 650,000  00 

Investments  not  Pledged 504,234  99 

Equipment  under  Trusts 3,871,247  50 

Materials  and  Supplies 591,988  62 

Empire  Land  Co 454,365  28 

Deferred  Assets 188,998  68 

Current  Assets 1,264,902  57 

Profit  and  Loss 3,498  03 


Comparison  with 

June   30    1907 

Increase.  Decrease. 

$845,694  45 


24,662  60 

159,849' ii 

3,498"  03 


$699,280  15 
106,107  74 


Total    $63,764,544  23 


382,094  70 
549,250  35 


$703,028  75 


LiibiUties —  June  ZQ 

Capital  Stock $5,000, 

Funded  Debt 51,413, 


650 
3,871, 


.Short-Term  Notes 
Equipment  Trust  Obligations.  _ 
Tunnel  Coal  Co. — for  construc- 
tion of  Upper  Cahaba  Branch. 
Reserve  from  Sale  of  Consoli- 
dated Mortgage  Bonds 

Interest,  Rentals  and  Taxes  ac- 
crued, not  due 

Sundry  Accounts 

Insurance  Fund 

Other  Reserves  from  Income 

Current  Liabilities 1,372 

Sur])lus  from  Previous  Years 487 

Reserve   for   Interest   payable 

Oct.  1  on  Income  Bonds 

Profit  and  Loss 


1908. 
000  00 
000  00 
000  00 
247  50 


Comparison  with 
-June    30     1907— 


Increisc. 
$940.000' 00 


40,317  71 


40.317  71 


Decrease. 

$69"9',28'o"i5 
4,654  11 


626, 

24 

129, 

150 


014  68 
118  93 
941  03 
000  00 
409  70 
494  68 


10,769  14 
12,900  21 
34,131  30 
297,453  82 
113,881  92 
49,212  86 

461,030  00 
32  9.D 

$703,028  75 


Total    $63,764,544  23  

The  Company  has  no  floating  debt. 

The   increase  in    Property   and    Investments   Capitalized 

i.s  explained  as  follows: 

Expenditures  for  betterments  to  roadway  and  appurtenances..  $610,907  55 
Cash   payments  last  year  on   Equipment  Trusts 

"1"  and  "K"  carried  over  as  a  deferred  asset $363,772  93 

Cash  payments  this  year  on  Equipment  Trusts  "I" 

and  "K" 15,304  44 

Equipment  constructed  this  year 6,113  71 

Equipment  Trust  Obligations  paid  this  year 699,280  16 

$1,084,471  23 

Less  amounts  charged  to: 
Reserve  brought  over  from  last  year  for  retirement 

of  Equipment  Trust  Obligations $256,666  68 

Rolling  stock   replaceemnt   account   created   this 

year  under  the  rules  of  the  Inter-State  Commerce 

Commission    483,335  36 


$740,002  04 


Betterments  to  be  made  with  the  unexpended  balance  in  reserve 
from  Consolidated  Mortgage  Bonds 


344,469  19 
40,317  71 


Total $995,694  45 

Less  charged  off  on  account  of  Greenville  &  Newnan  Main  Line 
and  Upper  Cahaba  Branch  Bonds,  matured,  paid  and  can- 
celed         150,000  00 


Net - $845,694  45 


The  increase  in  Investments  not  Pledged  is  explained  as 

follows: 

Ralls  and  Fastenings  under  lease $16,963  40 

Net  charge  against  stocks  owned . 7,729  20 


Total $24,692  60 

Less  book  value  of  2nd  Preference  Income  Scrip  sold  during  year  30  00 

Net   Increase $24,662  60 


The  decrease  in  Equipment  Under  Trusts  represents  the 
equity  or  ownership  in  equipment  under  trusts  acquired 
through  the  payment  during  the  year  of  Equipment  Trust 
Obligations. 

The  decrease  in  Materials  and  Supplies  is  shown  in  detail 
in  table  No.  19  of  the  Comptroller's  report. 

The  decrease  in  Deferred  and  Current  Assets  is  shown  in 
detail  on  the  general  balance  sheet,  table  No.  1  of  the  Comp- 
troller's report. 

The  increase  in  Funded  Debt  represents  $1,000,000  00  of 
Consohdated  Mortgage  Bonds  sold  to  provide  funds  for  bet- 
terments, less  .$30,000  00  of  Upper  Cahaba  Branch  Bonds, 
and  $30,000  00  of  Greenville  &  Newnan  Main  Line  Bonds 
matured,  paid  and  canceled. 

The  decrease  in  Equipment  Trust  Obhgations  represents 
the  obligations  paid  or  retired  during  the  year,  as  shown  by 
the  following  table: 


EquipTnent. 

PRINCIPAL  OF  EQUIPMENT  TRUST  OBLIGATIONS. 

Date  of  Trust. 

Original  Issue. 

Paid  Prior 

to 
JuUl  1  1907. 

Paid  During  12 
Months  Ended 
June  30  1908. 

Outstanding. 

Date  of 

Final 

Payment. 

Jan.   21  1901.. 

i    25  Box  Cars i 

1   25  Coal  Cars . 

500  Box  Cars                       - - 

$15,401  40 

288,000  00 
130,000  00 

938,000  00 

462,000  00 
228,150  00 

1,020,000  00 

1,950,000  00 
760.000  00 

$13,751  25 

162,000  00 
117,000  00 

469,000  00 

132,000  00 
110,272  50 

102,000  00 
115,000  00 

$1,650  15 

36,000  00 
13,000  00 

129,000  00 

66,000  00 
45,630  00 

102,000  00 

230,000  00 
76,000  00 

Mch.     1  1908 

(C.  &  D.  RR.  Co.) 
Sept.    2   1902  (t  u.SL  •■B") 

$90,000  00 

Sept.     1  1910 

Oct.      1    1902..          ..          

J      6  Passenger  Locomotives \ 

1     5  Freight  Locomotives j 

f     5  Passenger  Locomotives 1 

15  Freight  Locomotives 

3  Sleeping  Cars 

I      3  1st  class  Passenger  Coaches. 

3  2nd  class  Passenger  Coaches- 

200  Box  Cars 

Oct.      1  1907 

(Trust   "C") 
Nov.     2   1903 .. 

340,000  00 

264,000  00 
72,247  50 

816,000  00 

1,605,006  00 
684,000  00 

Nov.     1  1910 

(Trust  "D") 

[800  Coal  Cars            ..      ....    .J 

Jan.      3   1905..    . 

f      5  Passenger  Locomotives 1 

■1    15  Freight  Locomotives 'i 

1500  Ventilated  Box  Cars J 

500  Ventilated  Box  Cars 

f450  Ventilated  Box  Cars 1 

^500  Coal  Cars 

400  Plat  Cars                          

Jan.      1  1912 

(Trust  "P") 
Jan.    15   1905 

Jan.    15  1910 

(Trust  "G") 
Feb.     1   1906... 

Feb.   I  1916 

(Trust  "H") 

July     2   1906 

50  Ballast  Cars 

f   10  Passenger  Locomotives 1 

30  Freight   Locomotives } 

514  Box  Cars                                

July     1    1916 

(Trust  "I") 

Mch.     1    1007 

1,000  Coal  Cars 

I    25  Freight  Locomotives ' 

1500  Box  Cars 1 

Mch.     1  1917 

(Trust  •■K") 

Total                             

$5,791,551  40 

$1,221,023  75 

$699,280  15 

$3,871,247  50 
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The  Reserve  from  Consolidated  Mortgage  Bonds  represents 
the  unexpended  balance  of  the  proceeds  from  the  sale  of 
$1,000.000  00  of  Consolidated   Mortgage  bonds. 

On  a  portion  of  the  property  the  Company  carries  its  own 
fire  risks,  charging  Operating  Expenses  and  crediting  Insur- 
ance Fund  with  amounts  approximating  what  it  would  other- 
wise have  to  pay  in  insurance  premiums,  together  with  an 
amount  equal  to  the  insurance  premiums  actually  paid. 
The  decrease  in  the  Insurance  Reserve  is  explained  as  follows: 

Dr.  Cr. 

Balance,  July  1  1907 : $164,072  33 

Twelve  months'  approximated  premiums 102,000  00 

Equipment   burned 56.595  09 

Sundry  Are  losses  on  freight  and  property 20,521  58 

Premiums  paid,  actual  insurance 109,014  63 

Balance  June  30  1908 129,941  03 

5266,072  33      $266,072  33 

Expenditures  for  Additions  and  Betterments  to  the  prop- 
ertj'  were  made  during  the  year  as  follows: 

Bridges $5,847  00 

Filling  trestles 22,251  26 

Ballasting 14,457  26 

Yard  and  depot  faculties 182,783  40 

Passing  tracks 68,613  91 

Rails — Increased  weight 85,448  73 

New  shops  at  ilacon.  Including  machinery  and  tools  therefor- _  472,380  81 

Other  shops,  niachlnerj-,  &c 13,752  13 

Side  and  spur  tracks 22,409  78 

Overehad  viaducts  and  crossings 17,278  02 

Miscellaneous 30,453  00 

$935,675  30 
Payments  on   equipment   in   excess  of   replacement   reserve 
created  during  the  year  under  the  rules  of  the    Inter-State 
Commerce  Commission 237,362  94 

$1,173,038  24 

These  expenditures  were  charged  as  follows: 

ToRallwayand  Appurtenances,  Real  Estate  and  Cotton  P  es  s     $610,907  .5.5 

To  reserve  from  last  year  for  Maintenance  of  Equipment 237,362  94 

To  Income    324,767  75 

$1,173,038  24 

OCEAN  STEAMSHIP  COMPANY  OF  SAVANNAH. 

The  income  of  the  Steam.ship  Company.  OAvang  to  depressed 
bu.siness  conditions,  was  less  than  in  the  previous  year, 
but  the  results,  everything  considered ,  were  satisfactory. 

The  new  steamship  "City  of  Savannah"  was  completed 
and  brought  into  the  line  during  the  year.  Equipment 
trust  notes  were  executed  and  .sold  for  two-thirds  of  the  cost 
of  this  ship. 

No  dividends  have  been  declared . 

GENERAL  REMARKS. 

During  the  year  there  were  established  on  or  adjacent  to 
the  hnes  of  this  company  130  industries,  representing  twenty- 
two  classes,  with  a  capital  of  S4, 856 ,900  00  and  employing 
4,622  hands.  309,305  fruit  trees  were  planted  on  the  line 
during  the  year,  and  there  was  an  increase  of  trees  in  bear- 
ing of  418,723. 

The  development  of  the  territory  in  which  the  company 
operates,  which  has  been  .so  rapid  during  recent  years,  con- 
tinued during  the  first  six  months  of  the  year,  but  was  greatly 
reduced  during  the  last  .six  months. 

The  business  of  the  company  through  the  third  week  of 
November  was  much  better  than  in  the  preceding  year,  but 
beginning  the  fourth  week  of  November  business  fell  oft'  to 
such  an  extent  that  the  previous  gains  were  lost  and  the 
year  closed  with  a  decrease  in  gross  earnings  of  18424 ,125  41 , 

The  car  ,shops  and  car  shop  machinery,  power  house,  mo- 
tive power,  &c.,  advised  as  under  contract  in  the  last  annual 
report,  have  been  completed  and  put  into  operation.  We 
have  not  undertaken,  however,  to  go  on  with  the  construc- 
tion of  the  machine  .shop,  boiler  shop  and  other  buildings 
and  equipment  neces.sary  for  keeping  the  motive  power  in 


order,  nor  can  we  proceetl  with  this  work  until  the  necessary 
capital  can  be  pro\ided.  The  small  balance  carried  forward 
from  the  sale  of  5%  Con.sol.  bonds,  and  $300,000  00  of  these 
bonds  remaining  in  the  Treasury,  constitute  the  only  capital 
reserve  to  cover  cost  of  additions  and  betterments  for  the 
future.  Unless  other  capital  is  provided,  additions  and  bet- 
terments in  the  future  will  be  restricted  to  expenditures  that 
may  be  properly  charged  against  income. 

In  our  last  annual  report,  attention  was  called  to  a  decision 
rendered  by  the  Supreme  Court  of  the  United  States,  under 
which  the  raihvay  companies  in  this  territory  are  required 
to  refund  two  cents  per  hundred  pounds  advance  in  rates 
on  lumber  moved  over  their  lines  to  Ohio  River  points  dur- 
ing the  four  years  preceding  the  decision  of  the  United  States 
Supreme  Court  in  this  case.  When  this  case  was  appealed,, 
a  guaranty  company  bond  for  $500,000  00  was  given  by  the 
carriers  to  secure  to  the  .shippers  return  of  this  advance,  pro- 
vided the  Courts  finall}'-  decided  that  such  advance  in  rates 
was  illegal .  ' 

The  amount  to  be  refunded  is  claimed  in  many  instances 
by  two  or  more  parties,  and  therefore  it  will  not  be  prac- 
ticable to  settle  these  claims  and  at  the  same  time  protect 
the  railway  companies  against  further  htigation  until  the 
claims  are  passed  upon  by  the  Courts.  Notwithstanding 
this  fact,  Judge  Speer  has  ordered  the  railway  companies  to 
pay  $500,000  00  into  the  registry  of  his  Court,  in  advance  of 
the  adjudication  of  a  single  one  of  these  claims.  The  rail- 
way companies  stand  ready  to  pay  claimants  for  the  over- 
charge as  soon  as  the  Courts  have  decided  to  whom  payment 
should  be  made.  In  advance  of  such  decisions  with  refer- 
ence to  these  claims,  they  cannot  be  paid  except  at  the  risk 
of  the  railroads,  and  for  this  reason,  as  well  as  from  the  fact 
that  the  payment  of  this  money  into  the  registry  of  the 
Court  involves  a  great  hardship  upon  the  railroads  at  this 
time,  they  are  resisting  this  order  through  an  appeal  to  the 
Circuit  Court,  which  has  been  allowed  and  which  will  proba- 
bly be  heard  some  time  in  the  fall. 

On  July  1  1907  the  new  system  of  accounting  ordered  by 
the  Inter-State  Commerce  Commission  was  adopted,  but  in 
order  that  comparisons  might  be  made,  the  system  of  ac- 
counting of  pre\ious  years,  except  as  to  betterments,  was 
continued  through  the  year.  The  income  account  and  oper- 
ating expenses  under  the  new  system  of  accounting  will  be 
found  in  the  Comptroller's  report.  Under  the  new  rules  of 
accounting,  expenditures  for  betterments  to  be  paid  out  of 
income,  which  have  heretofore  been  included  in  operating 
expenses,  have  been  excluded  from  the  latter  account  and 
appear  as  deductions  from  income.  Betterments  paid  for 
out  of  income  were  charged  last  year  io  operating  expenses, 
while  corresponding  expenditures  this  year  appear  as  de- 
ductions from  income.  If  the  accounts  were  stated  on  the 
same  basis,  the  increase  in  net  earnings  of  $112,971  54  would 
become  a  decrease  of  $211 .796  21. 

Attention  is  called  to  the  report  of  the  General  Manager 
covering  the  operation  and  physical  condition  of  the  property, 
and  to  the  report  of  the  Comptroller  with  respect  to  financial 
condition  and  to  results  of  operation  in  detail,  and  for  sta- 
tistics as  to  operation  and  traffic . 

The  Company's  accounts  have  been  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants,  and  a  copj'  of 
their  certificate  appears  on  page  18  [pamphlet]  of  this  report. 

Acknowledgement  is  made  to  officers  and  employees  for 
faithful  and  efficient  serx-lces. 

Respectfully  submitted , 

By  order  of  the  Board  of  Directors, 

J.  F.  HANSON, 

President. 

T^  [Comparative  tables  of  Income  Account,  Balance  Sheet,  &c..will  be 
found  on  a  previous  page  under  "Annual  Reports."] 


Ontario  Power  Co. — Contract  Let  for  Transmission  Live  by 
Province  of  Ontario. — The  Hydro-Electric  Power  Commission 
of  Ontario  on  .\ug.  13  signed  a  contract  with  the  P\  H.  Mc- 
Guigan  Construction  Co.  for  the  building, at  a  total  cost  to 
the  Province  of  $1,270,000,  of  293  miles  of  transmi.s.sion  line, 
extending  from  Niagara  Falls  to  Dundas,  Dundas  to  Toronto, 
Dundas  to  London,  Dundas  to  St.  Mary's  and  Dundas  to 
St.  Thomas,  in  order  to  transmit  the  29,000  h.  p.  of  electrical 
current  which  various  municipalities  have  contracted  to 
purchase  from  this  company  (V.  86,  p.  1347). 

The  wire  used  will  be  aluminum  line,  of  which  there  will  be  1.014,209 
pounds,  or  about  .t07  tons;  the  contract  for  this  went  to  the  Northern 
Aluminum  Co.  of  Am  rlca.  Shawlnlgan  Falls,  Que.,  a  subsidiary  of  the 
Aluminum  Co.  of  America,  Pittsburgh  (see  V.  8.'j,  p.  347).  Of  the"  munici- 
palities named  In  the  former  statement.  Hamilton  failed  to  ratify  the 
contract  for  power, and  Instead  entered  Into  an  agreement  with  the  Cataract 
Power  Co.,  a  local  concern  with  plant  at  Decew  Falls.  See  article  In  "Iron 
Age"  of  New  York  for  Aug.  20,  and  compare  V.  86,  p.  1347,  1413. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — New  Treas- 
urer.— A.  F.  Hockenbeamer  iias  been  elected  Treasurer. 
—V.  86,  p.  3.38. 

Quaker  Oats  Co. — Listed  in  London. — -The  London  Stock 
Exchane:<"  has  listed  the  $4,464,200  common  capital  stock 
and  .$8,532,900  preferred  capilal  .stock.— V.  86,  p.  666. 

Richelieu  &  Ontario  Navigation  Co. — LiMed  in  London. — 
The  London  Stock  Exchange  has  listed  £200,000  5%  first 
mortgage  debentures  of  £100  each,  Nos.  1  to  2,000.  in  heu 
of  th(;  first  mortgage  20-year  debentures  heretofore  quoted. 
—  V.  86,  p.  725. 

'li?  Riter-Conley  Manufacturing  Co.,  Steel  Construction,  Pitts- 
burgh.— Changes  in  Management. — The  following  changes 
were  announced  early  injthc  j'ear' 


Resigned — Wm.  C.  Coffin.  Vice-President;  John  S.  Craig.  Secretary  and 
Treasurer;  R.  A.  McKean.  General  Manager. 

Elected — H.  A.  Carpenter,  President;  Jos.  Rlter,  son  of  the  lateThos.  B. 
Rlter.  for  years  the  head  of  the  corporation.  Assistant  to  President  and 
Secretary;  J.  GUmore  Fletcher,  General  Counsel  and  Vice-President;  Wilbur 
L.  Jack,  Treasurer. 

The  company  was  incorporated  in  1898  under  the  laws  of  New  Jersey, 
with  $900,000  capital  stock  (which  in  Sept.  1903  was  increased  to  $1,000.- 
000).  and  tool:  over  the  steel  cynstructijn  business  established  in  1858  by 
the  Rlter  Brothers  and  conducted  .since  to  the  deatli  of  James  M.  Rlter.  in 
1873,  by  the  firm  of  Rlter  &  Cmiey.  The  company  makes  a  specialty  of 
the  construction  of  blast  furnaces.  Its  business  extending  to  all  parts  of  the 
world.  It  has  built  many  of  the  largest  blast  furnaces  In  the  United  States, 
Including  those  operated  by  the  Carnesle  Steel  Co.  and  the  Jones  &  Laughlin 
Steel  Co..  and  It  is  u  iw  building  the  blast  furnaces  for  the  new  plant  of  the 
United  States  Steel  Corporation  at  Gary.  Ind.  Bonded  or  mortgage  debt. 
If  any,  not  stated,  ail  financial  Information  being  considered  private. 

Santa  Cecilia  Sugar  Co. — See  Cuba  Eastern  RR.  under 
"Railroads"  above. 

Southern  Indiana  Coal  Co. — Receivership  for  Coal  Proper- 
ties Allied,  with  i'^oiithcrn  Indiana  Ry . — -Judge  Frank  E- 
Baker  in  the  Federal  Court  at  Indianapolis  on  .A.ug.  24.  on 
application  by  the  First  Trust  &  Savings  Bank  of  Chicago, 
the  mortgage  trustee,  acting  at  the  instance  of  the  Chicago 
Clearing- House  Association,  appointed  John  K.  Siefert, 
for  several  years  past  the  General  Manager  of  the  Indiana 
Southern  Coal  Co..  as  receiver  for  that  company  and  the 
Southern  Indiana  Coal  Co.,  both  alhed  properties  of  the 
Southern  Indiana  Ry.  (See  that  company  under  "Rail- 
roads"  above.)      "The  "Indianapolis  News"  says: 

The  complaint  against  the  Indiana  Southern  Coal  Co.  sets  forth  tha  t 
there  Is  now  due  and  unpaid  on  the  bond  Issue  of  that  company  the  prin- 
cipal sum  of  $1,500,000.  together  with  the  Interest  due  and  unpaid  Oct.  1 
1907  and  April  1  1908.  The  properties  of  the  defendant  covered  by 
thejlndenturejexecutcd   to   the   complainant   are. in   Vigo.   Sullivan,   Clay 
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and  Greene  counties.  See  further  particulars  In  V.  80,  p.  2224;  V.  81, 
p.    15-17:    V.    83.    p.    12.    100.) 

Of  the  bonds  of  the  Southern  Indiana  Coal  Company,  It  Is  alleizred 
$1,812,000  were  Issued.  Payment  of  Interest  on  these  bonds  was  defaulted. 
It  Is  alleged.  July  1  1007.  The  property  of  the  Southern  Indiana  Coal 
Co.  covered  by  the  Indenture  originally  executed  to  the  Kquitablc  Trust 
Co.  of  Chlciffo.  but  afterward  transferred  to  the  complainant.  It  Is  set 
forth.  Is  In  Sullivan  and  (".reenc  counties.  (Sec  also  V.  80,  p.  222  ;  V.  83 
p.    12.   21  I.)— V.   83,   p.    100. 

Southern  Steel  Co. — Reorganization  Circular — Six  Months' 
Extension  Proposed. — The  circular  issued  by  tho  reorganiza- 
tion coinniittoe  Aug.  12,  and  cited  last  week,   further   .says: 

The  security  holders  and  creditors  will  recall  that  by  the  plan  of  reorganl" 
zatlon.  In  addition  to  the  cash  requirements  for  principal.  Interest,  taxes, 
&c..  on  underlylnir  liens  and  claims,  provision  to  the  amount  of  $2,750,000 
Is  made  for  repairs  and  Improvements  of  plants  and  working  capital,  and 
that  It  Is  furtl.ermore  provided  that  "the  estimated  present  requirements 
of  the  reorganization  being-  $2,000,000,  the  plan  will  noi  be  declared  op- 
erative unless  and  until  provision  satisfactory  to  the  committee  shall  have 
been  made  to  provide  said  amount."  The  committee  feels  that  If  granted 
the  six  months'  extension  of  time  herein  requested,  the  plan  will  be  sue 
cessfully  carried  througli.  While  the  committee  will  use  its  best  elforts  to 
carry  out  the  plan  w  Ith  the  least  possible  delay.  It  believes  that.  In  view  of 
the  difficulties  of  obtaining  successive  short  extensions  of  time,  the  exten- 
sion of  time  now  asl;ed  should  be  ainple,  and  It  therefore  requests  an  ex- 
tension of  time  of  six  months  from  Aug.  15  1908,  within  which  to  declare 
said  plan  of  reorganization  operative.  Of  this  proposed  extension  deposit- 
ing security  holders  and  creditors  to  a  large  amount  have  already  expressed 
their  approval.  The  committee  feels  that  the  extension  requested  will 
result  in  no  loss  to  the  .security  holders  and  creditors,  as  owing  to  the 
unsettled  condition  of  the  Iron  and  steel  business  and  the  labor  troubles  of 
the  Birmingham  district.  It  Is  doubtful  whether  the  Immediate  resumption 
of  operations  would  be  of  benefit.      Compare  V.  87,  p.  484. 

Union   Electric   Light   &   Power    Co.,    St.    Louis. — New 

President.  Sec. — Arthur  Williams,  chief  inspector  of  the 
New  York  Edison  Co.,  it  is  announced,  has  been  elected 
President  and  General  Manager  of  the  Union  Electric 
Light  &  Power  Co.  of  St.  Louis  to  succeed  W.  V.  N.  Powel- 
son  who  resigned. — V.  86,  p.  1163. 

Union  Oil  Co.  of  California,  Los  Angeles,  Cal. — Stock  In- 
crease.-— 200%  Extra  Dividend. — The  shareholders  on  Aug. 
20  ha\ing  duly  authorized  the  proposed  increase  in  the 
authorized  issue  of  capital  stock  from  $10,000,000  (of  which 
$7,807,400  was  outstanding  Dec.  31  1907)  to  $.50,000,000, 
the  directors  have  declared  a  dividend  of  $200  per  share 
(200%)  payable  out  of  the  surplus  earnings.  The  "Los 
Angeles  Times"  of  Aug.  21  said: 

The  regular  September  dividend  was  declared,  payable  Sept.  20  to 
stockholders  of  record  on  Aug.  20,  Instead  of  to  those  of  record  on  Sept.  10. 
By  resolution  the  transfer  books  were  closed  as  to  outstanding  shares 
for  thirty  days,  or  until   Sept.  20. 

The  directors  also  declared  a  dividend  of  $200  per  share,  payable  out 
of  the  surplus  earnings.  This  will  be  met  by  the  company's  obligation, 
payable  at  the  expiration  of  three  years  from  Sept.  1  1908.  These  obli- 
gations will  be  received  in  payment  for  treasury  stock,  to  which  practically 
all    shareholders    have    subscribed. 

A  regular  dividend  of  50  cents  a  share  was  declared,  commencing  Oct.  20, 
and  payable  on  each  outstanding  share  on  th  20th  of  ■  ach  curr  nt  month 
to  stockhold  s  of  record  on  th  10th  of  th  corr  spondlng  month.  This 
remains  In  fore  until  oth  rwls  ordered.  The  new  stock  will  thus  receive 
a  dividend  at  the  rate  of  6%  per  annum.  [In  November  1907  the  annual 
dividend  rate  on  the  then  outstanding  stock  was  Increased  from  12%  to 
15%,  payable  $1.25  (1K%)  monthly.  The  present  dividend  declarations 
In  effect  give  the  stockholder.  In  place  of  one  share  on  which  15%  Is  paid 
yearly,  tliree  shares  on  which  6%  rate  Is  established,  making  the  annual 
return  18%,  or  an  Increase  of  3%  yearly  as  compared  with  the  recent  basis 
forthe  old  capitalization.  Compare  report  and  circulars  In  V.  87,  p.  222. 
292,  420. 

United  Box  Board  &  Paper  Co. — Bondholders'  Agreement 
dated  Aug.  17  1908. — A  coniniittee  has  been  organized  con- 
sisting of  William  H.  Binnian  of  Quincy,  Mass.;  Lyman  A. 
Wiley  of  Chicago,  111.;  A.  Albert  Sack  of  Providence,  R.  I.; 
Phihp  Stockton  of  Boston,  Ma.ss.,  and  Franklin  S.  Jerome 
of  Norwich,  Conn.,  to  protect  the  holders  of  any  bonds  issued 
by  the  company,  or  secured  by  property  owned  by  said 
company,  as  shall  become  parties  to  the  agreement  by 
depositing  their  bonds  with  the  City  Trust  Co.  of  Boston. 
The  committee,  withoutspecific  authority  from  thedepo.sitors, 
cannot  incur  expenses  or  obligations  for  protective  measures, 
reorganization  or  other  purposes,  in  excess  of  an  amount 
equal  to  5%  of  the  face  value  of  the  bonds  deposited.  Be- 
sides the  company's  general  mort)gage  bonds  and  collateral 
tru.st  bonds  (amounting  in  April  1908  to  $1,602,000  and 
$1,302,400  respectively),  there  are  outstanding  mortgages 
constituting  "underlying  liens"  aggregating  in  April  1908 
$1,058,000,  as  follows: 


Wilkinson  and  others. 
McEwan  Bros. 


Traders  Paper  Co.  |  Benton  AFalrfieldRy.Co. 

ThompsonPulp&Pap.Col  Wabash  Paper  Co. 
Somerset&KennebecCo.  I  Peoria  Straw  Board  Co. 

Receivers. — The  three  receivers  now  are  Thomas  L.  Ray- 
mond of  Newark,  N.  J.,  W.  O.  John.son  of  Chicago  and 
Pre.sicLmt  Sidney  Mitchell.— V.  87,  p.  484,  420. 

United  States  Glass  Co.,  Pittsburgh. — Report. — See 
"Annual    Reports." 

Directors. — At  the  annual  meeting  on  August  21  the 
board  was  reorganized  as  follows  : 

Rc-clected. — Daniel  C.  Ripley,  Marian  G.  Bryce,  H.  D.  W.  English, 
R.  J.  Stoney  Jr.,  Joseph  A.  Knox, 

New  Members. — William  Munhall.  David  Yost,  Thomas  P.  McNlsh 
and   Daniel    A.    Ripley. 

Retired. — William  C.  King,  John  F.  Craig,  W.  J.  Crawford  and  William 
M.  Anderson. — V.  87,  p.  484. 

York  (Pa.)  Silk  Manufacturing  Co. — Receivers  Discharged. 
— .Judge  Wanner  at  York,  Pa.,  fonually  discharged  receivers 
Collins  and  Lanius,  the  reorganization  plan  having  b<»en 
carried  out.     Compare    V.   87,"  p.    486. 

— In  an  advertisement  on  another  page  the  Wm .  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis  is  offering  at 
97  and  interest  $418,000  City  of  Dallas,  Texas,  10-40-year 
(optional)  gold  4  per  cents.  Interest  semi-annually  at  the 
Seaboard  National   Bank  in  New   York  City. 

— Horton  J.  Raymond,  formerly  with  the  bond  depart- 
nu-nt  of  the  Provident  Savings  Bank  &  Trust  Company  of 
Cincinnati,  has  becon  e  manager  of  the  bond  department  of 
Wollenberger   &  Co.,5,Chicago. 


S\xc  (f^onxmzxcicxi  ^Timcs. 

COMMERCIAL    EPITOME. 

Friday  Night,  Aug.  28  1908. 

Trade  is  still  gradually  improving,  and  the  fact  that  har- 
vests are  bountiful  encourages  the  hope  that,  with  a  cor- 
respondingly increa.-\  d  buying  power  of  the  people,  trans- 
actions will  expand  more  noticeably  later  on.  The  im- 
provement is  so  gradual  that  at  any  rate  it  seems  likely  to 
last.  Prices  are  generall}'^  well  sustained,  money  continues 
easy,  and,  in  response  to  increasing  inquiry,  the  output  of 
iron  and  steel  is  being  augmented. 

LARD  on  the  spot  has  advanced.  Trade  has  been  light 
as  a  rule,  but  this  fact  ha.s  been  more  than  count/orbalanced 
by  an  advance  in  the  future  market  at  the  West,  light  sup- 
plies and  an  absence  r  f  lib..:ral  offerings.  Small  jobbing  sales 
have  been  made  of  late  at  9.67 1/^@9. 70c.  for  Western  and 
93/4C.  for  City.  R'e fined  lard  has  been  quiet  but  stronger 
on  light  stocks  and  offerings.  Refined  Continent  10.10c. , 
South  America  10.75c.  and  Brazil,  in  kegs,  12.25c.  The 
speculation  in  lard  futures  at  the  West  has  been  active  at 
advancing  prices.  BulHsh  factors  have  been  buying  by  lead- 
ing packers,  the  stronger  cash  markets,  the  firmness  most  of 
the  time  of  the  grain  markets,  investment  buying  and  cover- 
ing of  shorts. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.       Tues.        Wed.      Thurs.       Fri. 

September  dellver>- 9.12  1-2      9.12H      9.27}^      9.30  9.32)4      9.37« 

October  delivery 9.20  9.2214      9.37H      9.40  9.40  9.45 

January  deUvery 9.02  H      9.10  9.20  9.25  9.27>^      9.:5 

PORK  on  the  spot  has  been  firm  as  a  rule,  though  without 
marked  change  on  most  grades.  Trade  has  been  quiet  and 
limited  for  the  most  part  to  local  jobbers.      Me.ss  $16@$17, 


50.     Beef  has 

The  demand 

packet   $15 @ 

50 

.'iteady. 


clear  $17  25@$18  50  and  family  $17  50@$18 
advanced  on  most  grades  on  light  supplies, 
has  been  fairly  active.  Me.ss  $14@$14  50, 
.S15  50,  flank  $14  50(S'$15,  family  $17@$17  .50  and  extra 
India  mes.s  $25.  Cut  meats  have  ruled  steady,  with  a 
.somewhat  larger  jobbing  demand.  Pickled  liams  12@ 
123<tC.,  pickled  shoulders  7V2C.  and  pickled  bellies,  14@10 
lbs.,  93^@10i^c.  Stearines  have  been  dull  and  steady, 
oleo  123^c.  and  lard  llj'^c.  Tallow  has  been  dull  but  firm 
on  small  offerings;  City  ^YgC.  Butter  has  been  quiet  and 
steady;  creamery  extras  2'i}-4c.  Cheese  has  been  quiet  and 
steady;  State,  f.  c,  small,  fancy,  12c.  Eggs  have  been 
quiet  and  firmer;  Western  fir.sts  21@22c. 

OIL. — Cotton.secd  has  declined,  owing  to  the  break  in 
cotton  prices.  Trad(>  has  been  quiet.  Prime  summer  yel- 
low 37@37J^c.  Lin.seed  has  been  in  moderate  demand  for 
small  lots,  with  prices  steady.  City,  raw,  American  seed, 
44@45c.;  boiled  45@46c.  and  Calcutta,  raw,  70c.  Lard  has 
been  fairly  active  and  steady;  prime  68@70c.  and  No.  1 
extra  49@52c.  Olive  has  been  quiet  and  steady;  yellow 
80 (01 95c.  Cocoanut  has  been  quiet  and  .steady;  Cochin  7 3^:4 c. 
and  Ceylon  6J^@6J-^c.  Peanut  has  been  dull  and  steady: 
yellow  65@80c.  Cod  has  been  in  moderate  demand  and 
steady;  domestic  38^i40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  sti-ady.  Rio 
No.    7,    6@6Hc.,    and    Santos    No.    4,    73/^(57 


■'io. 


West 
demand  and  steady;  fair 
peculation  in  future  con- 


India  growths  have  Ix^en  in  light 
to  good  Cucuta  8^4(q'9}><2(^.     The  1 

tracts  has  been  quiet  during  the  week,  with  narrow  fluctua- 
tions in  prices.  Of  late  the  tone  has  been  somewhat  ea.sier, 
owing  to  liberal  receipts,  European  selling  and  liquidation 
on  a  small  scale  by  tired  holders.  Local  dealers,  hoAvever, 
have  continued  to  give  support  whenever  it  was  neetled. 
The  closing  prices  were  as  follows: 

December 5.   5c. 

January 5.  5c. 

February 5.45c. 

March 5.50c. 


August 5.65c 

September 5.55c 

October 5.45c 

November 5.45c 

SUGAR. — Raw  has  been  weak  on  larger  offerings, 
demand    has    been    moderately    active,     ('entrifugal, 


April -.  5.50c' 

May 5.55c- 

June 5.6  c 

July 5.6  0 

The 

96- 


degrees  test.  3,90c.,  muscovado,  89-degrees  test. 
3.40c.,  and  molasses,  89-degrees  te.st,  3.10c.  Refined 
has  been  weak.  New  business  has  been  quiet  but  with- 
drawals on  old  contracts  have  increased  of  late.  Granu- 
lated 4.80 @5c.  Teas  have  been  in  fair  jobbing  demand  and 
generally  steady.  Spices  have  been  more  active  and  steady. 
Wool  has  been  firm  and  more  active.  Hops  have  b(>eu  quiet 
and  steady. 

PETROLEUM.— Refined  has  been  moderately  active  for 
domestic  and  foreign  account  and  steady.  Refined,  barrels, 
8.75c.;  bulk  5c.  and  cases  10.90c.  Gasoline  has  been  fairly 
active  and  steady;  86-degrees,  in  100-gallon  drums,  19c.; 
drums  $8  50  extra.  Naphtha  has  been  in  moderate  demand 
and  steady;  73@76-degrees,  in  100-gallon  drums,  16c.;  drum 
$8  50 extra.  Spirits  of  turpentine  has  been  quiet  and  firmer 
at  40c.  Rosin  has  b*-en  in  moderate  demand  and  firm; 
common  to  good  .strained  .|2  80. 

TOBACCO.— Trade  in  domestic  leaf  has  been  on  a  small 
scale.  The  consumption  of  cigars  has  not  increased  as  ma- 
terially as  had  been  expected, and  manufacturers,  as  a  rule, 
are  still  averse  to  anticipating  needs.  Havana  and  Sumatra 
have  been  quiet.      Prices  have  ruled  steady. 

COPPER  has  been  more  active  and  firmer;  lake  13^@, 
13^c.  and  electrolytic  13i^@135^c.  Lead  has  been  quiet 
and  easier  at  4.55c.  Spelte"r  has  been  quiet  and  steady  at 
4.65c.  Tin  has  been  quiet  and  .steady;  Straits  29.40c.  Iron 
has  been  firm  and  more  active;  No.  1  Northern  $16  75@. 
$17  25  and  No.  2  Southern  $16  75@$17125 
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COTTON. 

Fridaif  Xight,  August  28  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
71,720  bales,  against  44,246  bales  last  week  and  24,039 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  8,382,007  bales,  against  9,714,160 
bales  for  the  same  period  of  1906-07,  showing  a  decrease 
since  Sept.  1   1907  of  1,332,153  bales. 


Receipts  at — 

Sat. 

Mon. 

rues. 

Wed. 

Thurs. 

Fri, 

Total. 

Galveston 

4,514 

8,904 

14,183 

6.701 

6,925 

6,931 

48,158 

Port  Arthur 



CorpusChristl,&c 

_ 





New  Orleans 

360 

492 

487 

1.033 

518 

507 

3,397 

Mobile    

318 

835 

961 

208 

427 

442 

3,191 

Pensacola 





_ 

Jacksonville,  &c 

40 

40 

Savannah  

1,285 

1,612 

2,138 

1.694 

2.110 

1,977 

10,836 

Brunswick  ..    _. 

4,728 

4,728 

Charleston     

226 

50 

75 

38 

29 

16 

434 

Georg-etowQ 







Wllmin^on 

2 





2 

Norfolk.    

61 

153 

88 

18 

2 

22 

344 

NewportNews,  &c 





278 

278 

New  York 







Boston 

57 

57 

Baltimore 



214 

214 

Philadelphia 



--  — 

41 





41 

Totals  this  week- 

6,764 

12,046 

17,993 

9.751 

10,011 

15,155 

71,720 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
August  28. 

1907-05. 

1906-07. 

Stock. 

This 
week. 

Since  Sep 
1  1907. 

This 

week. 

Since  Sep 
1  1906. 

1908, 
41,052 

"2"5',736 
8,046 

1,621 

7,404 

""2  091 
2,779 

"6"r,i84 
3,842 
2,033 
1,294 

1907. 

Galveston 

Port  Arthur 

CorpusChristi.Gc- 

New  Orleans 

Mobile  -. 

48  158 

3".397 
3.191 

"45 

10,836 

4,728 

434 

"""2 
344 
278 

""57 

214 

41 

2  616  971 

108,500 

37,825 

1,997,498 

337.557 

167,465 

8,583 

1,530,181 

202,631 

203,456 

822 

500,794 

548.239 

9,228 

4,227 

16,039 

82,188 

9,803 

16  441 

l".i34 
75 

2~,93i 
"362 

"467 

""23 

247 

8 

3  888  892 

132,823 

71,835 

2,296,525 

258,469 

145,257 

7,760 

1,468,132 

170,609 

149,726 

1.270 

322,817 

587,235 

42,991 

23,064 

72,855 

62,879 

11,021 

35.238 

"3"3",573 
1  671 

Pensacola 

Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georsjetown 

Wilmington 

Norfolk.    .-    - 

"l"0",873 
695 

4,402 

"""552 
9,758 

NewportNews,  &c. 

New  York 

Boston    

l"7"o",834 
4,016 

Baltimore 

Philadelphia 

2,312 
1,712 

Total 

71.720 

8.382,007 

21,688 

9,714.160 

179,525 

275,636 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston  _  _ 

48.15 

16.441 

56,071 

45.139 

47,930 

1,388 

Pt.  Arthur. die 

18 

223 

New  Orleans. 

"3.397 

1,134 

5,549 

5,576 

"5,420 

439 

Mobile 

3,19' 

75 

1,650 

1,410 

537 

256 

Savannah  — 

10,836 

2,931 

6,721 

29,315 

22,237 

2.655 

Brunswick. 

4,    28 

127 

Charleston, &c 

434 

362 

350 

1,919 

759 

236 

Wilmington.. 

2 

551 

34 

100 

Norfolk  ,    ... 

34 

467 

1.742 

2,295 

516 

70 

N-port  N..  &c 

2   8 

268 

All  others 

35 

278 

2.235 

1,338 

52 

436 

Total  this  wk. 

VI, 7;^ 

21,688 

74.604 

87,893 

77,485 

5.580 

Since  Sept.  1. 

8.382,0   7 

9,714,160 

7.935.863 



The  exports  for  the  week  ending  this  evening  reach  a  total 
of  50,833  bales,  of  which  15,073  were  to  Great  Britain, 
11,034  to  France  and  24,726  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907: 


Exports 
from — 


Great 
BrUain. 


Galveston 

Port  Arthur. . 
Corp  .Chris. ,&e. 
New  Orleans.. 

MobUe 

Pensacola 

Fernandlna    .. 

.Savannah 

Brunswick 

<'liarloston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore 

Philadelphia  .. 
Portland,  Me. . 
•San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


Total 

Total  1906-07. 


Week  endln,j  Au,/.  28  1908. 
Exported    to — 


From  Sept.  1  1907  to  Au,].  28  1908. 
Exported    lo — 


10.151 


1,605 


3,216 
101 


Fr'nce 


Conti- 
nent. 


10.929 


65 
'56 


15,07311,034 


5,669    1,082 


19.251 


723 


Total. 


Great 
Britain. 


France 


Conti- 
nent. 


Total. 


40.331 


2,328 


734!         734 


929,294362,925 
48,0241 


I  

8"9b,927'24"2,682 
71,220.  73,034 
50,557  54,912 


500 


3.316 
152 


50 


24.726 


8.000 


500 


6,587 

253 

50 


50 


170,902 
87,707 
10,408 

139,125 

32.491 

1.6:J6; 

274,516; 

144,280 

48,8641 

39,444 

1 


91.150 


28,520 


35,184 


4,551 


994,396  2,286,615 

60,476i  108,500 

3,042;    3,042 

737,085  1,870,094 

110,062  254,310 

67,744  173,213 


" 


2. nil 


628,756 
88.208 
34,050, 

325,185 
7,594: 

3"2"l352 
12.416 
64,217 

16,118; 

"4'8",672' 

71,780, 

30,8961 

1,050 


890,808 

175,915 

44,458 

492,830 

40,085 

1.630 

631,052 

156,696 

117.632 

55,562 

1 

48,672 

71,780 

30,890 

1 ,050 

"2",iii 


50,833  2,941,507  892,358  3,623,099  7,456,964 


14.751 3,790.061  908.402  3,703.711  8,402,174 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


August  28  at — 

New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports  .. 

Total  1908- 
Total  1907. 
Total  1906- 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France . 

Ger- 
many. 

Other 
Fore  ign 

Coast- 
Wise. 

Total. 

6,450 
11,383 

f.o5o 

450 

1,066 
4,800 

4',7i9 
"100 

199 
6,210 

"158 

"300 
600 

295 

8,240 

900 

l",200 
200 

2",  9  68 
800 

"125 

10,010 

33,601 

1,700 

5",062 

2,600 

1,250 

1 

21,283 

5,339 

14,481 

10,685 
8,200 
2,735 

7,467 

9,383 

22,420 

10,835 
1,310 
3,487 

3,893 
7,378 
9,787 

54,163t 
31,610 
52,910j 

Leaving 
stock. 


15,726 
7,451 

20,743 
7,404 
3,044 
2.779 

58,584 
9,631 

125,362 
244,026 
140.969 


Speculation  in  cotton  for  future  deUvery,  while  not  at  all 
active,  has  developed  a  strong  enough  .selling  pressure  on 
August  and  September  to  bring  about  a  sharp  decline  in  the 
near  months.  Next-crop  months  have  sympathized  more 
or  less  with  the  depression.  August  fell  over  $5  50  a  bale, 
owing  to  selling  attributed  to  Wall  Street  people  desirous, 
it  is  supposed,  of  delivering  some  of  their  holdings  of  actual 
cotton  on  August  contracts.  September  dropped  $1  50  a 
bale  in  a  single  day,  owing  largely  to  the  fact,  as  it  is  un- 
derstood, that  the  same  Wall  Street  interests  which  are 
credited  with  selling  August  have  been  selling  September, 
also  for  the  purpose  of  disposing  of  thsir  holdings  of  the 
actual  staple.  On  Wednesday  there  was  a  rather  sharp 
advance  in  the  next-crop  months,  owing  to  news  of  floods  in 
Georgia  and  very  heavy  rains  in  North  Carolina,  which  led 
to  considerable  covering  of  shorts  and  some  buying  for  the 
other  side  of  the  account.  But  on  Thursday  the  belief  be- 
came very  general  that  no  great  damage  had  been  done  by 
either  rains  or  floods  in  the  Atlantic  States,  where  it  is  said 
that  comparatively  little  cotton  is  yet  open.  This,  and  per- 
sistent pressure  from  Wall  Street  to  sell  August  and  Septem- 
ber, caused  a  sudden  and  decided  decline  in  prices,  August 
falling  63  points  on  that  day,  September  34  and  other  months 
about  20  points.  August,  which  at  one  time  was  at  a  pre- 
mium of  over  100  points  above  October,  has  lost  most  of 
this,  while  September  has  actually  fallen  some  15  points 
below  October.  The  South,  which  at  one  time  covered  some 
of  its  shorts,  has  on  the  whole  been  a  seller,  and  the  senti- 
ment in  the  cotton  world  on  both  sides  of  the  water  appears 
to  be  still  on  the  whole  bearish.  Complaints  come  of  poor 
trade  in  both  England  and  on  the  Continent,  spinners  buy 
the  actual  cotton  in  this  country  sparingly,  and  it  is  said  that 
some  cotton  goods  are  selling  below  the  cost  of  production. 
Though  Fall  River  last  week  did  a  good  business  in  print 
cloths,  from  most  centres  of  the  dry  goods  trade  the  reports 
are  more  or  less  unfavorable,  showing  at  the  best  only  a 
very  slow  improvement  in  trade.  To-day  prices  advanced 
early,  especially  on  August,  in  which  there  was  a  sharp  rise, 
owing  to  some  covering,  while  it  was  also  reported  that  Wall 
Street  interests  would  not  issue  September  notices.  More- 
over, Liverpool,  which  opened  quite  weak,  rallied  later  on 
and  it  was  reported  that  Continental  and  English  spinners 
were  buying  in  Liverpool.  At  the  same  time  Liverpool 
hoiLses  bought  here,  and  some  covering  in  the  new-crop 
months  was  attributed  to  reports  that  more  or  less  damage 
has  been  done  to  the  crop,  not  only  by  recent  hot  and  dry 
conditions  over  con.siderable  sections  of  the  belt,  but  also  by 
the  late  very  heavy  rains  and  floods  in  the  Atlantic  States, 
notably  in  Georgia  and  North  Carolina.  It  turned  out!  later 
that  notices  had  been  issued,  estimated  at  2,000  bales,  for 
August  and  10,000  for  September, which,  with  further  August 
liquidation  by  Wall  Street,  turned  the  market  downward, 
and  August  fell  30  points  for  the  day.  Spot  cotton  has  been 
quiet.  Middling  uplands  closed  at  9.50c.,  a  decHne  for  the 
week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair 0-1.75  on 

Strict  mid.  fair 1.50  on 

Mlddllns  fair -1.25  on 

Strict  sood  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.26  on 


Middling c-      Basis  I  Good  mid.  ting'd  e.     Even 

Strlctlowmld 0.30  off!  Strict  mid.  tinged-. 0.20  off 


Low  middling 1.00  off 

Strict  good  ord 1 .50  off 

Good  ordin.ary 2.00  oft 

Strict  g'd  mld.tgd_0.35  on 


Middling  tinged  - .  .0.30  off 
Strlctlowmld.  ting. 1.00  off 
Low  mid.  tinged. -.1.50  off 
Middling  stained  --1.25off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Aua.  21  to  Aug. 
Middling  .upland 


28— 


Sat. 

10.00 


Men. 

9.  .0 


Tues. 

9.    0 


Wed. 

;(.8j 


Thurs. 

9.70 


Fri. 

!).50 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1908-C ".50 

1907 13.55 

1906 9.90 

1905 -.11.35 

1904 11.20 

1903 12.75 

1902 9.00 

1901 8.50 


1900. c 9.62 

1899 6.25 

1898 5.75 

1897 8.06 

1896 .  8.00 

1895 8.06 

1894 6.88 

1893 7.50 


1892. c 7.12 

1891 8.12 

1890 11.12 

1889 11.50 

1888 10.75 

1887 9.81 

1886 9.25 

1885 10.31 


1884. c 10.88 

1883 10.19 

1882 12.94 

1881 12.75 

1880 12.00 

1879 12.50 

1878 12.12 

1877 11  .00 


MARKET  AND  SALES  AT  NEW  Y^ORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday 

Quiet                   -    - 

Barely  steady 

Steady 

Steady 

Steady 

Steady 

Ba.ily  steady 



"112 
89 

3".866 
r.966 

Monday 

Tuesday  - . 

Quiet,  10  pts,  dec. 
Quiet,  10  pts.  dec.- 
Quiet  ..        

3.800 
112 

Thursday  . 
Friday 

Quiet,  10  pts.  dec-. 
Quiet,  -0  pts.  dec. 

89 

1  .400 

Total 



20  i 

5.700 

5,901 

Aucr.  '2[)  IJ>08. 1 
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FUTURES. — The   highest,  lowest  and   closing  prices    at 


JUIV— 

Range 
Closing 

Alan — 
Range 
Closing 

June — 

oSToSs'oS     °S     o£     °S     o£  '  °£  |o£'' 

b"!?     pIS  '  b'S     b'S     a"?     u^     o^     a'S     alS 
to"    i^"    S"    n"    in"    to"    to"    to"    to" 

1   1 

1 1 

1    1 

1  1 

00 

ool 

00  00 

00  00 

ool 

00  00 

oooo 

oo 

Saturd 
August 

1® 

1® 

1® 

1® 

cnot 
4^  Co 

1® 

en 

T® 

^CI 

1® 

wc 

CIO 

1® 

CI 

M 

1® 

oo 

Ml-' 

1® 

MM 

toib. 

1® 

cic;i 

Ml-' 

1® 

00  00 

00 

00  00 

00  00 

00 

00  00 

00 

coco 

«a 

1 1 

1   1 

i   1 

CI  OS 
CIH- 

SI 

itiCI 

00  w 

CIO> 
05O 

SI 

OM 

00.1^ 

31 

CTCn 

coo 

1 1 

1    1 

1   1 

00  00 

0=1 

00  00 

00  00 

ool 

00  00 

oooo 

coco 

;ii^ 

1® 

1® 

1® 

1® 

OOW 

1® 

1© 

i^&9 
OCI 

1® 

coo 

® 

lb 
o 

1® 

OCI 
OM 

1® 

oo 

CIO 

1® 

mci 

H-O 

1® 

la 

00  00 

00 

00  00 

00  00 

00 

oox 

oooo 

COCO 

^§ 

1 1 

1    1 

1   1 

CI>C^ 

oco 

SI 

CI  CI 

o>-* 

SI 

oo 

l-M 

OM 

MO 

CIO 
OO 

1 1 

1. 

1   1 

00  00 

»l 

00  00 

00  00 

00  00 

00  00 

oooo 

coco 

it'^. 

1® 

1® 

en 
w 

1® 

1® 

1® 

o 

1® 

WW 

OICI 

1® 

^30 

1® 

CI  CI 

1® 

CI  CI 

® 

T®  • 

e3 
Is 

00  oo 

00 

00  00 

oooo 

00 

00  00 

oooo 

coo 

N§ 

-      — 

1 1 
1  r 

J    1^ 

00  00 

1   1 

1  r 

>f^Ci 
CI  Co 

00  00 

^1 

ool 

MM 

00  00 

4^  CI 
OS  CI 

00  00 

ool 

CIO 
OOO 

OM 

CI** 

00  00 

oooo 

C0!0 

Wednes 
August 

1® 

1® 

1® 

1® 

OCI 

1® 

o 

1® 

c;i  j^ 

1® 

OCI 

M^5 

1® 

o 

o 

1® 

MO 

MO 

1® 

MM 

WtU 

1® 

MM 
CIO 

1® 

00 

00  00 

00 

»>0o 

00  00 

00  00 

00  00 

oooo 

CD  CD 

M«- 

1 1 

1^1 

1 1 

o>a> 

SI 

cia> 

OOO 

OSO 
rf^^CS 

oo 

MO 

MM 

*.M 

MM 

fcOO 

J^O 

o^s 

1    00 

00  00 

1 1 

oooo 

00  00 

00  00 

00  00 

00  00 

00  00 

oooo 

oooo 

Thursu 
August 

1® 

CI 
OI 

1® 

CI  en 

oo 

1® 

1© 

oo 

1® 

MCI 
OO^-" 

1® 

WW 
OCI 

1® 

d^M 

1® 

e'OO 

1® 

CI  CI 
WW 

1® 

i;^  M 

oeo 
1® 

OM 

00  to 

1® 

00 

00  30 

00  00 

00  00 

00  00 

00  00 

00  00 

oooo 

00  CD 

-J? 

1  i 

1§ 

1 1 

.;^c" 

OCI 

MCI 

Clhd 

*fcCI 
WOI 

CiM 

J^W 

(SSM 

MM 
IN3CI 

1 1 

ool 

1  i 

00  00 

00  00 

OOOO 

00  00 

ool 

00  00 

OOOO 

OOOO 

W4i 

MM 

>^)f^ 

M 
00 

CI  CI 

Oh- 

W  J^ 
OOO 

S3 

1® 

1® 

1  ® 

1  ® 

1© 

1® 

1® 

T@ 

1© 

T® 

1® 

1® 

00  00 

00  00 

00  00 

00  00 

00  00 

00 

oooo 

OOOO 

OOO 

1 1 

,faCI 

coo 

i  1 

*^CI 

50  CI 

CI  00 

iCCl 

SI 

CIO 
to  CI 

*.CI 
l-O 

*-o 
oo 

1   00 

loo 

1 1 

loo 

l» 

loo 

u 

loo 

loo 

loo 

loo 

CI 

c 

o 

M 

o 

o 

M 

CD 

lb. 

o 

^ 

1® 

1® 

1  ® 

I® 

1© 

1© 

1    ® 

1© 

1® 

1® 

1© 

1® 

00 

00 

00 

00 

00 

00 

00 

00 

CD 

1   1 

1 1 

\% 

i  1 

1  o> 

1  -J 

1  '^ 

1    CI 

1  o 
1  o 

IS 

1  ^^ 
1  o 

1:1 

IS 

12 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

August  28—  1908.  1907.  1906.  1905. 

Stock  at  Liverpool bales.  ..u.  ,000  780,000  380,000  723.000 

Stock  at  London 10.000          24,000  16,000  22,000 

Stock  at  Manchester 5,000         58,000  44,000  51,000 

Total  Great  Britain  stock 4   7,000  862.000  440,000  796,000 

Stock  at  Hamburg    24,000  18.000  19,000  14,000 

Stock  at  Bremen 17    ,000  140,000  84,000  199,000 

Stock  at  Hawe 8j,000  126,000  62,000  80,000 

Stock  at  Marseilles ,000  3,000  4,000  3,000 

Stock  at  Barcelona 22,000  18,000  7,000  18,000 

Stock  at  Genoa 13,000  22,000  21,000  9,000 

Stock  at  Trieste 1 8,000  38,000  5,000  3,000 

Total  Continental  stocks 34    ,000      365,000       202,000      326,000 

Total  European  stocks 778,000  1,227,000  642,000  1,122,000 

India  cotton  afloat  for  Europe^.  54,000  110,000  50.000  109,000 

American  cotton  afloat  for  Europe  96,171  31,679  121.073  18    ,000 

Egypt, Brazil, &c., afloat  for  Em'e  16,000  19,000  12,000  18.000 

Stock  in  Alexandria,  Egypt 6    ,000  20,000  28,000  46,000 

Stock  in  Bombay,  India 407.000  560,000  627,000  607,000 

Stock  in  U.  S.  ports 179,525  275,636  193,879  327,430 

Stock  in  U.  S.  interior  towns 117,335  79,654  96,276  132,040 

U.  S.  exports  to-day 4,510  875  9,298         

Total  visible  supply 1,713,541    2,323,844  1,779,526  2,545,470 

Of  the  above,  totals  of  American  and  other  description  are  as  follows: 
American — 

Liverpool   stock bales.     277.000       659.000  287,000  660,000 

Manchester  stock 34,000          47,000  39.000  45,000 

Continental  stock 26    ,000       262,000  147,000  290,000 

American  afloat  for  Europe 96,171          31,679  121,073  184.000 

U.  S.  port  stocks 7!»,5   5       275,636  193,879  327,430 

XJ.  S.  interior  stocks 117,3.!5          79,654  96,276  132,040 

U.  S.  exports  to-day 4,5l»              875  9,298        

Total    American 96   ,541  1,355,344  893,526  1,238,470 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 10", 000  121,000  93,000  63,000 

London   stock 10,000  24,000  16,000  22,000 

Manchester  stock 11,000  11,000  5,000  6,000 

Continental  stock 80,000  103,000  55,000  36,000 

India  afloat  for  Europe 54,000  110,000  50,000  109,000 

Effypt,  Brazil,  &c.,  afloat 16,000  19,000  12,000  18,000 

Stock  in  Alexandria,  Egypt (1,000  20,000  28,000  48,000 

Stock  in  Bombay,  India 407,000  560.000  627,000  607,000 

Total  East  India,  &c 744,000       968,000       886,000       907,000 

Total    American 269,641    1,355,844       893,526   1,638,470 

,„Tot;>l  visible  supply 1,7      ,541  2.323,844  1,779,526  2,545,470 

M  Idling  Upland,  Liverpool 5.25d.  7.49d.  5.41d.  5.83d. 

Middline  Uplands,  New  York 9.50c.  13.55c.  9.80c.  10.95c. 

Egypt.  Good  Brown,  Liverpool  -_     8  5-16d.  11  5-16d.  10  15-16d.  8i^d. 

I'eruvian.  RouRh  Good,  Liverpool       8.^0d.  12.00d.  8.50d.  9.55d. 

Broach.  Fine,  Liverpool 5  1-16d.  6  5-16d.  5!-xd.  5%<i. 

Tlnnevelly,  Good,  Liverpool 4  13-16d.  5  13-16d.  5  l-16d.  5'Ad. 

Continental  imports  for  the  past  week  have  been  55,000 
bales. 

Tlie  above  figur;s  for  1908  show  a  decrease  from  last 
week  of  72,392"  bales,  a  loss  of  610.303  bales  from  1907, 
a  decrease  of  65,985  bales  from  1906  and  a  loss  of 
831,929  bales  from   1905  1 


AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  1,051  bales  and  are  to-night  37,681 
bales  more  than  at  the  same  time  last  year  The  receipts 
at  all  the  towns  have  been  31.924  bales  more  than  the  same 
week  last  year. 

^  OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  .showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
re.sults  for  the  week  and  since  Sept.  1  in  the  last  two  years- 
are  as  follows: 


1907-08 

Since 
Sept.  1. 


August  28 — 
Shipped —  Week 

Via  St.  Louis 2,705  479,058 

Via  Cairo 1,092  231,358 

Via  Rock  Island 297  37.257 

Via  Louisville 805  58,285 

Via  Cincinnati 950  54,030 

Via  Virginia  points 228  96,708 

Via  other  routes,  &c 122  215,180 

Total  gross  overland 6,199  1,171,876 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &C-__       312  112,257 

Between  interior  towns 29  66,814 

Inland,  &c.,  from  South 2,141  82,926 

Total  to  be  deducted 2,482  261,997 


1906-07- 


Week. 

930 
150 

"273 
281 
490 

|66S 


Since 
Sept.  1. 

825,327 
218,167 
t85,230 
90,749 
55,102 
120,907 
311.305 


,787  1,706,787 


278 
2';492 


169,819 
93,498 
96,352 


909,879 


2,770       359,669 
17    1,347.118 


Leaving  total  net  overland-a 3,717 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,717  bales,  against  17  bales  for  the  week 
last  year,  and  that  for  the  .season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  437,239 
bales . 


In  Sight  and  Spinners' 

Takings.  Week. 

Reiceipts  at  ports  to  Aug.  28 71.720 

Net  overland  to  Aug.  28 _     3,717 

Southern  consumption  to  Aug.  28.   25,000 


1907-08 

.Since 

Sept.  1. 

8,382,007 

909,879 

2,262,000 


Week. 

21.688 

17 

49,000 


-1906-07- 


Since 
Sept.  1. 

9,714,160 
1,347,118 
2.476.000 


Total  marketed 100,437   11,553,886 

Interior  stocks  In  excess 1,051  36,752 


70.705   13.537,278 
al,171  bl6.622 


Came  into  sight  during  week.. -101, 488       69, .534       

Total  insight  Aug.  28_.           .....    11.590.638          18,520.656 

North.si)inn'stakingsto  Aug.  28.   25,854      1.940,621  19,010  2,680.085 

*  Decrease  during  week,     b  Less  than  Sept.  1. 


Movement  into  .sight  in  previous  j'ears: 


Week^ 

1906— .A.ug. 

1905 — .Sept. 

l904— Sept. 

903 — Sept. 


Bales. 

31 115,782 

1 139,488 

2 105,058 

4 30,627 


Since  Sept.  1  — 
1905-06 — Aug.   31..  - 
1904-05 — Sept.i  1... 

1 903-04 — Sept  .g  2 j:\f 

1902-03 — Sept.     4 


Bales 
t^l, 280,959' 
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QUOTATIOXS  FOR  MIDDLING  COTTON  AT  OTHER 
M.\RKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  da3^  of  the   week. 


Week   ending 
August    28. 

Closing  Quotations  tor  Middling  Cotton  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y.]  Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston..-.. 
Wilmington..    . 

9% 

9H 

9 

9H 

9% 

9y2 

9  11-16 

9 

9H 

9H 

iOH 

10.00 

10% 

10.15 

lOK 

9M 
10 

9H 

9% 

9K' 
9  9-16 

8  54 
9K 
9« 

io'i^ 

9.90 

10% 
10.05 
10  H 

9?i 
10 

9% 

9% 

9'A 
9H 

8% 
9M 
9M 

iOH 
9.80 
10% 
10.05 

'9H 
9% 
9% 

9% 

9?^ 
9  5-5 
85i 
9K 
9M 

VOH 
9.80 

10% 
9.95 

'9% 
9% 
9M 
9% 

9Ji 
9K 
85i 
9^ 
9M 

Norfolk 

Boston    

Baltimore 

Philadelphia... 

-A.ugusta 

Memphis 

St.   Louis 

Houston 

Little  Roclc 

10^ 

10.00 

10% 

10.25 

10% 

9% 

10 

9% 

9% 

10 
9.70 
10% 
9./5 

'9% 
9'A 
9H 
9)i 

NEW  ORLEANS  OPTION  MARKET.— The  highest' 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows; 


Safdav. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

.Aug.   22. 

Aug.   24. 

Aug.   26. 

Aug.   26. 

Aug.   27. 

Aug.   28. 

August^- 

Range 

—    @  — 

—    @  — 

—    @  — 

9. 21-. 25 

9. 31. 39 

—    @  — 

Closing 

9. 40-. 45 

9.10    — 

9.10    — 

9.26    — 

9.39    — 

9.00    — 

September — 

Range 

8. 84-. 85 

—    @  — 

8. 71. 73 

~    @  — 

8. 65-. 66 

—    ®  — 

Closing 

8.85    — 

8-73. 75 

8.73    — 

8.83-. 84 

8. 66. 68 

8. 65-. 67 

October — 

Range 

8. 64-. 70 

8. 51-. 58 

8. 52. 64 

8. 59-. 74 

8.49-. 68 

8. 51-. 62 

Closing 

8. 65-. 66 

8. 58-. 59 

8. 54-. 55 

8. 68-. 69 

8. 51-. 52 

8.52    — 

November — 

Range 

—     ®  — 

—    @  — 

—    @  — 

—    @  -.- 

—    @  — 

@     — 

Closing 

8. 60-. 61 

8. 53-. 55 

8. 50-. 51 

8. 65-. 66 

8. 49-. 50 

8. 47-. 49 

December — 

Range  

8. 55-. 63 

8. 46-. 53 

8. 46. 56 

8. 54-. 69 

8. 44-. 61 

8. 46. 57 

Closing 

8. 59-. 60 

8. 52-. 53 

8. 48. 49 

8. 63. 64 

8.47-.48 

8. 46-. 47 

January — ■ 

Range  

8. 60-. 65 

8. 50-. 55 

8. 50-. 60 

8. 57-. 72 

8. 46. 63 

8.49-. 58 

Closing 

8. 62-. 64 

8. 55-. 56 

8. 50-. 51 

8. 65-. 66 

8.49-. 51 

8.48-.49 

February — 

Range  

—    @  — 

—     @  — 

—    @  — 

—    ®  — 

—    @  — 

—     @  — 

Closing 

8. 65. 67 

8. 58-. 59 

8. 53-. 54 

8. 68. 69 

8. 48-. 50 

8. 50-. 51 

March — 

Range 

—    @  — 

—    @  — 

6. 57-. 64 

—    @  — 

—    (ffi  — 

8. 54-. 56 

Closing 

8. 68. 70 

8. 61-. 63 

8. 57-. 58 

8.71-.72 

8. 52-. 53 

8. 52-. 54 

Tone — 

Spot 

Quiet. 

Easy. 

Quiet. 

Quiet. 

Quiet. 

Quiet 

Options 

Quiet. 

Quiet. 

Stady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  advices 
by  telegraph  this  evening  indicate  that  rain  has  been  general 
at  the  South  during  the  week,  with  the  precipitation  moder- 
ate in  most  sections.  Along  the  Atlantic,  however,  in  the 
Carolinas  and  Georgia,  and  to  some  extent  in  Florida,  the 
rainfall  has  been  quite  continuous  and  heavy,  exceeding 
nine  inches  at  some  points.  Floods  have  been  the  result, 
causing  damage  to  property  and  crops.  The  extent  to 
which  cotton  in  the  territory  affected  has  been  injured  it  is 
too  early  to  learn.  Elsewhere  the  crop  is  doing  well  as  a 
whole,  picking  is  progressing  in  earlier  .sections,  and  new 
cotton  is  being  marketed  quite  freely. 

Galveston,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  one  inch  and  thirty-nine 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  72  to  91 . 

Abilene,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  68  to  94,  averaging  82. 

Brenham,  Texas. — -The  week's  rainfall  has  been  ninety- 
four  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 83,  highest  94,  lowest  72. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  tliirty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  90  and  the  lowest  76. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  ranging  from  72  to  99. 

Dallas,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  forty-eight 
hundredthB.  The  thermometer  has  averaged  82,  ranging 
from  67  to  94. 

Fort  Worth,  Texas. — Rain  has  fallen  on  tAvo  days  during 
the  week,  the  rainfall  being  two  inches  and  thirty  hun- 
dredths. The  thermometer  has  ranged  from  70  to  92, 
averaging  81 . 

Henrietta,  Texas. — The  week's  rainfall  has  been  sixty- 
three  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 84,  highest  96,  lowest  64. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fifly-()n(>  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  94  and  the  lowest  66. 

Kerrville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  one  inch  and  eighty-two  hun- 
dredths. 'I'he  thermometer  has  averaged  76.  ranging  from 
60  to  92. 

Lampasas ,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  ninety-six  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  66  to  100 .^aver- 


aging 83. 


£i 


Longview,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
ninety-five  hundredths.  Average  thermometer  79,  highest 
91,  lowest  67. 

Luling,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  lias  averaged  83,  the  highest  being  95 
and  the  lowest  71. 

Nacogdoches,  Texas. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  sixty -two  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  65  to  90. 

Palestine,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
four  hundredths.  The  thermometer  has  ranged  from 
68  to  92,  averaging  80. 

Paris.  Texas. — We  have  had  no  rain  during  the  past  week. 
Average  thermometer  81,  highest  95  and  lowest  68. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  fifty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being 
98  and  the  lowest  70. 

Taylor,  Texas. — -There  has  been  rain  on  one  day  the  past 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  70  to  94. 

Weatherford,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  twenty-eight 
hundredths.  The  thermometer  has  ranged  from  69  to  95, 
averaging  82. 

Ardmore,  Oklahoma. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.     Average   thermometer  81,   highest  97,  lowest  65. 

Holdenville,  Oklahoma. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fiftj'  hundrv^-dths.  The  thermometer  has  averaged  81,  the 
highest  b(,'ing  97  and  the  lowest  65. 

Murlow,  Oklahoma. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  thirty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from 
65  to  95. 

Oklahoma,  Oklahoma. — -We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  twenty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  90,  aver- 
aging 78. 

Alexandria,  Louisiana. — Rain  here  on  four  days,  and  the 
precij)itation  has  been  two  inches  and  ninety-five  hund- 
dredths.  Average  thermometer  80,  highest  94  and  lowest 
65. 

Amite,  Louisiana. — There  has  been  rain  on  three  days 
during  the  past  week,  the  precipitation  being  one  inch 
and  fifty  hundredths.  The  thermometer  has  averaged 
80,  tho  highest  being  92  and  the  lowest  67. 

Neip  Orleans,  Louisiana. — ^Rain  has  fallen  on  four  days 
of  the  week,  the  precipitation  being  one  inch  and  eighteen 
hundr^'dths.  The  thermometer  has  averaged  83,  ranging 
from  74  to  92. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
of  the  past  week,  to  the  extent  of  one  inch  and  fifty-nine 
hundr.-dths  of  an  inch.  The  thennometer  has  ranged  from 
71  to  91,  averaging  81. 

Columbus,  Mississippi. — ^There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  ten  hundredths 
of  an  inch.      Average  thermometer  79,  highest  93,  lowest  65. 

Meridian,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from 
07  to  90. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
of  thr  week,  the  rainfall  reaching  fifty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  90, 
averaging  79. 

Eldorado,  Arkansas. — -It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.     Average   thermometer  78,   highest  91,  lowest  64. 

Fort  Smith,  Arkansas. — There  has  been  rain  on  three  days 
during  th(>  week,  the  precipitation  reaching  sixty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78, 
the  highe.st  being  89  and   the  lowest  66. 

Little  Rock.  Ai-kansas. — There  has  been  rain  on  two  days 
of  'the  past  week,  the  rainfall  reaching  ten  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from 
68  to  91. 

Helena.  Arkansas. — Crop  reports  not  so  good;  some  rust 
and  boll-worms.  It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from   66  to  89,  averaging  73. 

Memphis,  Tennessee. — Cotton  is  maturing  finely.  Fifteen 
new  bales  have  been  received  to  date.  We  have  had  rain 
on  one  day  of  the  week,  the  precipitation  being  forty-four 
hundredths  of  an  inch.  Average  thermometer  77.4,  highest 
87.8,  loAvest  66.2. 

Nashville,  Tennessee. — The  cotton  crop  is  progressing 
nicely.  There  has  been  rain  on  two  days  during  the  week, 
the  precipitation  being  ten  hundiv-dths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highe.'^t  being  90  and 
the  lowest  62. 

Mobile,  Alabama. — Scattered  rains  and  lower  temperature 
in  the  interior.  Less  complaint  of  crop  d.'terioration.  We 
have  had  rain  on  four  days  during  the  week,  the  rainfall 
being  one  inch  and  twenty-eight  hundredths.  The  ther- 
mometer has  averaged  82,  ranging  from  73  to  93. 
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Montgomery .  Alabama. — Fine  weather  for  picking.  It 
lias  rained  on  four  day.s  of  the  week,  with  rainfall  to  the 
extent  of  seventy-nine  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from   68  to  90,  averaging  80. 

Sclma,  Alabama. — There  ha.s  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  thirty-five  hundredths 
of  an  inch.      Average  thermometer  80,  highest  92,  lowest  67. 

Savannah,  Georgia. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  being  three  inches  and  twenty-seven 
hundredths.  The  thermometer  has  averaged  78,  the  high- 
est being  89  and  the  lowest  67. 

Atlanta,  Georgia. — -Rain  has  fallen  on  four  days  during  the 
week,  the  rainfall  reaching  three  inches  and  sixty-one  hun- 
dredths. The  thermometer  has  ranged  from  62  to  89, 
averaging  76. 

Madison,  Florida. — -There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  three  inches  and  fifty- 
six  hundredths.  The  thermometer  has  averaged  84,  the 
highest  being  98  and  the  lowest  70. 

Tallahassee,  Florida. — ^It  has  rained  on  five  days  of  the 
week,  to  the  extent  of  five  inches  and  thirty-five  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  69  to  87. 

Charlotte,  North  Carolina. — ^Sunshine  is  needed.  There 
has  been  rain  on  six  days  during  the  week,  the  rainfall 
being  nine  inches  and  thirteen  hundredths.  The  ther- 
mometer has  ranged  from  58  to  85,  averaging  70. 

Greensboro,  North  Carolina. — -Rain  has  fallen  on  each  day 
during  the  week,  the  rainfall  being  eight  inches  and  twenty- 
five  hundredths.  The  thermometer  has  ranged  from  54 
to   86,   averaging   70. 

Raleigh,  North  Carolina. — ^The  week's  rainfall  has  been 
eleven  inches  and  eightj^-four  hundredths  on  six  days. 
Average  thermometer  72,  highest  86,  lowest  58. 

Charleston,  South  Carolina. — Rain  has  fallen  on  six  days  of 
the  week,  the  rainfall  being  two  inches  and  twenty-six  hun- 
dredths. The  thermometer  has  ranged  from  66  to  88, 
averaging    80. 

Spartanburg,  South  Carolina. — There  has  been  rain  on  six 
days  during  the  past  week,  the  rainfall  being  nine  inches 
and  eighty-five  hundredths.  The  thermometer  has  averaged 
74  the  highest  being  89  and  the  lowest  59. 

Stateburg,  South  Carolina. — Several  thunderstorms  during 
the  week,  with  rain  on  four  days  and  floods  in  the  vicinity 
in  places.  The  rainfall  reached  one  inch  and  fifty-two 
hundredths.  The  thermometer  has  averaged  75,  ranging 
from  61  to  88. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Aug.  28  1908.       Aug.  30  1907. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge  5.9  6.0 

Memphis Above  zero  of  gauge.  11.4  15.4 

Nashville Above  zero  of  gauge.  7.8  8.0 

Shreveport Above  zero  of  gauge.  1.1  0.6 

Vlcksburg Above  zero  of  gauge.  14.1  19.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS, 


.August  27. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at — 

1     Since 
Week,  j  Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

8,000  2,062,000 

12,000  3  070  000 

4,000 

2,566,000 

'        ' 

Exports  from- 


Bombaj- — 

1907-08. 

1906-07. 

1995-06. 
Calcutta — 

1907-08. 

1906-07. 

1905-06. 
Madras — 

1907-08 

1906-07. 

1905-06. 
All  others- 

1907-08. 

1906-07 

1905-06. 

Total  all— 
1907-08. 
1906-07 
1905-06 


For  the  Week . 


Since  September  1. 


Great 
Britain. 


1,000 


1,000 
3,000 


2.000 
3,000 


Conti- 
nent. 


7,000 
1,000 


'  ,000 
3,000 
2,000 

4,000 
3,000 
2,000 

20,000 

13,000 

3,000 


32,000 

20,000 

7,000 


Total. 


~,000 
1,000 


2,000 
3,000 
2,000 

4,000 
3,000 
2,000 

21,000 

16,000 

3,000 


Great 
Britain. 


34,000 

23,000 

7,000 


28,000 
63 ,000 
52,692 

6,000 

10,000 

6,638 

10,000 
9,000 
3,207 

26,000 
23,000 
24,078 


70,000 

105,000 

87,215 


Conti- 
nent. 


Total. 


f5S,000|      686,000 

1,196,000  1,259,000 

902,304   954,996 


29,000 
152,000 
123,115 

3S,000 
54,000 
57,651 


1,022,000 
1,675,000 
1,286,716 


35,000 
162,000 
129,753 

48,000 
63,000 
60,858 

323,000 
296,000 
228,324 


1,002,000 
1,780,000 
1,373,931 


ALEXANDRIA    RECEIPTS    AND     SHIPMENTS. 


Alexandria.  Egypt. 
August  26. 


Receipts  (cantars)- 
Thls  week- 
Slnce  Sept.  1 


1907-08. 


1,(00 
7.172,030 


1906-07. 


900 
6,862,494 


1905-06. 


1,000 
5,959,883 


Exports  (bales) - 


To  Liverpool  . 
To  Manchester 
To  Continent  .. 
To  America 

Total  exports.. 


This      Since 
week.  Sept.  1. 


1,500  230,421 
3,500  2  ,1  .8 
1,<  (J  380,623 
1..'00     7    ,50.: 


8,200  903,684 


This 
loeek. 


Since       This 
Sept.  l.i'  week. 


2,500'225,215 

1209,649 

2,500  358.668 
800  119,583 


2,000 


1,000 


5,800 


Since 
Sept.  1. 

212,602 

176,182 

341,464 

69,478 


913.115;     3,000799,726 


2\fote. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  wt'ck  wore 
1,000  cantars  and  the  foreign  shiimients  8,200  bales. 


WORLD'S  SUPPLY  AND   TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1907-08. 

1906-07. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  to  Aug.  21 

1,785,933 

101,488 

8,000 

27.000 

"  v.  556 

2",29"r,844 
11,590,638 

2,062,000 
406,000 
956,000 
260,000 

2.423,921 

69',  534 
12,000 
22.000 
100 
4    ,000 

1.779,526 

American  In  sight  to  Aug.  28... 

Bombay  receitps  to  Aug.  27 

Other  India  shlp'ts  to  Aug.  27. . 
Alexandria  receipts  to  Aug.  26. . 
Other  supply  to  Aug.  26. a 

13.520,656 

3.070.000 

521,000 

915,000 

424,000 

Total  supply 

Deduct — 
Visible  supply  Aug.  28 

1,925,421 
1,713,541 

17,566.482 
1.713,541 

2.531.555 
2.323,844 

20,230.182 
2.323.844 

Total  takings  to  Aug.  28 

Of  tfflilrh  American      _    _ 

211,880 

132,880 

Vsi.OOO 

15.8     -.941 

11.9."'6,941 

3,896,000 

207,711 

139,611 

68,100 

17.906.338 
13.058,338 

Of  which  other  - -   -- 

4.843.000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

FLOODS  AT  THE  SOUTH.— Heavy  rains  in  the  Carohnas 
and  Georgia,  which  began  on  Sunday  last,  and  continued 
until  Wednesday,  have  caused  floods  in  a  number  of  sections, 
destroying  or  damaging  property  and  injuring  cotton  and 
other  growing  crops.  Railroad  traffic  has  been  stopped 
or  seriously  interfered  with,  and  the  operation  of  a  number 
of  cotton  mills  and  other  manufacturing  establishments 
greatly  impeded  or  rendered  impossible.  At  some  points 
the  precipitation  in  twenty-four  hours  was  in  excess  of  four 
inches.  The  city  of  Augusta,  Ga.,  suffered  most  severely, 
the  water  in  some  of  the  streets  reaching  a  depth  of  four  feet. 
The  situation  shows  some  improvement  as  the  week  closes, 
but  the  property  loss  as  a  result  of  the  flood  has  been  im- 
portant. Various  reports  have  been  circulated  as  to  the 
resultant  damage  to  the  cotton  crop;  it  is  yet  too  early 
to  know  its  extent,  but  it  is  likely  to  be  much  less  than 
current  opinion  makes  it.  In  Georgia  the  flood  has  been 
confined  to  the  northeastern  section  of  the  State ,  where  least 
cotton  is  grown.  The  territory  soutli  of  Atlanta  and 
Augusta  has  not  suft'ered  to  any  appreciable  extent  from 
the  flood;  neither  has  the  rainfall  been  unusual  during  the 
week  in  that  section. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Sept.  5.  Parties 
desiring  the  circular  in  quantities,  with  their  bu.siness  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible    to  ensure  early  delivery. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
home  yarn  and  cloth  is  poor.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1908. 

1907. 

32«  Cop 
Twist. 

8M  lbs.  Shirt- 
ings, common 
to  finest. 

CoVn 

Mid. 
Upfs 

32«  Cop 
Twlsl. 

^.Hlis.  Shirt- 
ings, cofimon 
to  finest. 

Cotn 

MVd. 
Upfs 

July 

17 

24 

31 

Aug. 

7 
14 
2  1 

28 

ri. 

8H         @ 

^H       ® 

s?/,      @ 

8,^        @ 
8             (S) 
7%        @ 

d. 

9H 
9H 

9J4 

s.  d. 

5     0 
4   11 
4   11 

4   11 
4    101. 
4   10 
4     9 

s.  d. 

@8     V4 
@8     1 
(•»8     1 

@8     0 

i®8     0 
@7   10^ 
@7   10 

d. 

6.10 
5.98 
6.02 

6.26 
5.92 
5.59 
5.25 

d.                      d. 

10'^      ®      \2V„ 
10 '4      6-     12K 
lOJi      <B      12K 

10  15-16  @15-16 
105i      m      \2V„ 
1013-10(3)12  3-1(5 

11  @     12% 

s.  d.          s.  d. 
6     9      (3)10  3 

6    9    <aio  4 

6     9     10®   iVi 
6     9     @10  5 

6    8    caio  4H 

6     7K@10  4 
6     8      @10  5 

a. 

7.06 
7.16 

7.28 

7.47 
7.29 
7.27 
7.49 

SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached   50,833    bales.     The    shipments   in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales 

NEW  YORK— To  Liverpool— Aug.  26— Celtic,  3,116 3,11° 

To  Glasgow — Aug.  22 — Caledonia,  100. 10" 

To  Dunkirk — Aug.  22 — Californie,  55 5^ 

To  Bremen— Aug.  26— Bremen,  2,482 2,482 

To  Hamburg — Aug.  21 — Waklersee.   1 j: 

To  Antwerp — Aug.  21 — Zeeland,  199 199 

To  Genoa— Aug.  21— Konlg  Albert,  3.59:  Re  d'  Italia,  250 609 

To  Carthagena — Aug.  20 — Prinz  Sigismund,  25 2o 

GALVESTON— To  Liverpool— Aug.  20— Mexico,  5.498 Aug.  25 

— Industry.  4,653 10,151 

T)H,ivi   — Aug.     4 — Mntteawan,  10  9    5 10.925 

To  Bremen— Aug.  22 — Borkum,  7,125;  Inkum.  12,126 19,251 

NEW  ORLEANS— To  Liverpool- Aug.  28— Candidate,  1,445;  Lou- 
isiana,   10 ...    - 1.455 

To  Manchester — Aug.  21 — Camoens,  150 -  150 

To  Barcelona- Aug.  24— Miguel  Gallart,  200 200 

To  Genoa— Aug.  27— Sicilia,  523 523 

SAVANNAH— To  Hamburg— Aug.  22— Seilasla.  334 -..-  334 

To  Gottenburg — Aug.  22 — Seilasla.  400 400 

NORFOLK— To  Rotterdam — Aug.  21 — Miramar.  500 500 

BOSTON— To  Liverpool — Aug.  21 — Bohemian,  49:  Michigan,  2 

Aug.  24 — Saxonia,  50.. -  101 

To  Yarmouth — Aug.  24 — Calvin  .\ustln,  152 152 

BALTIMORE— To  Havre — Aug.  22 — GlenalTrie,  50 , 50 

.SAN  FR.\NCISCO— To  Japan— Aug.  24— Manchuria.  50 ....  50 

Total -.50,833 
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The  particulars  of  the  foregoing  shipments  for  the  week, 

are  as  follows: 


arranged  in  our  usual  form 


New  York 3,216 

Galveston 10,151 

New  Orleans 1,605 

Savannah  

Norfolk 

Boston    101 

Baltimore 

San  Francisco.-     


Great  French    Gcr-    — Ot?). Europe — Mex., 

Britain,     ports,  many.  Xorth.  South.     &c.  Japan 

55      2,483  199  609          25 

10,929    19,251        

723 

334  400        

500 


152 


50 


an. 

Total. 

__ 

6,, 587 



40,331 

2,328 

734 

500 

253 

_ 

50 

50 

50 

50 

50,833 

Total 15.073   11,034  22,068      1,099     1,332       177 

The  exports  to  Japan  since  Sept.  1  have  been  150,172  bales 
from  Pacific  ports  and  37,857  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Tfiurs.  Fri. 

Liverpool,  early  Sep  15  15  15  15  15  15 

Manchester — Sept..  15  15  15  15  15  15 

Ha\Te— Auc 18  18  18  18  18  18 

Bremen— Aug 25  25  25  25  25  25 

Hamburg 25  25  25  25  25  25 

Antwerp 20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval 27  27  27  27  27  27 

Gothenburg,  asked.  28  28  28  28  28  28 

Barcelona,direct.Sep  30  30  30  30  30  30 

Genoa — Sept. -Oct..  25  25  25  25  25  25 

Trieste— Aug 28  28  28  28  28  28 

Japan 40  40  40  40  40  40 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Aug.  7. 

Sales  of  the  week bales.  23,000 

Of  which  speculators  took--      

Of  which  exporters  took 1,000 

Sales,  American 17,000 

Actual  export 3,000 

Forwarded 56,000 

Total   stock — Estimated 439,000 

Of  which  American — Est..  330,000 

Totallmports  ot  the  week..  25,000 

Of  whicia  American 9,000 

Amountafloat 40,000 

Of  which  American 21,000 


Aug.  14. 
19,000 


Aug.  21. 
20,000 


Aug.  28. 
8,000 


14,000 

4,000 

35,000 

421,000 

310,000 

20,000 

11,000 

42,000 

26  000 


1,000 

15,000 

5,000 

45,000 

395,000 

292,000 

25,000 

17,000 

35,000 

17  000 


1,000 

15.000 

7,000 

31.000 

382,000 

2      ,000 

25,000 

17.000 

38,000 

19,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have   been  as  follows 


Spot. 

Saturday. 

MoTuiay. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12;15 
P.M.     J 

Neglected. 

Dull  and 
irregular. 

Dull   and 

irregular. 

Dull . 

Dull. 

Very 
dull . 

Mld.Upl'ds 

5.56 

5.40 

5.27 

5.27 

5.23 

5.25 

Sales 

Spec.&exp. 

2,000 
100 

3,000 
100 

3,000 
200 

3,000 
200 

2,000 
100 

2,000 
300 

Futures. 
Market      f 
opened      \ 

Quiet,unch. 

to  1  point 

decline. 

Barely  St"  y, 
1    point 
decline. 

Qulet.unch. 

to  1  point 

decline. 

Quiet  at 
4H@6 
pis.  dec. 

Quiet  at 
5@6  p-s. 
advance. 

Steady  at 

9@10p's. 

decline 

Market      1 
P.M.     J 

Quiet,  3H 
to  4  pts. 
decline. 

Steady  at 
4H@11H 
pts.  dee. 

Firm   at    8 
pts.  dec.  to 
2}4  pts.adv 

Sfy  at  4}4 
pts.  dec.  to 
3H  pts.adv. 

Sfeady  at 

1@6H 
pts.    dec. 

Sfy,  3  pts. 

dec.   to   15 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba.sis  of  upland,  good  ordinary 
clause,  unle.ss  otherwi.sc  stated. 

The  prices  are  given  in  pence  and  lOOths.     Tims:  5  42  means  5  4:-l00d. 


.Aug.  22 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs.           Fri. 

12}^     121^ 

12K 

4 

12K 

4 

12K 

4 

12!:i 

4 

IZVa. 

4 

Aug.     28. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

August  ._ 



5   42H 

26 

31 

12}4 

23 

17      |18H 

13 

12    ;i5 

27 

Aug. -Sept 

4   99}^ 

86 

88  '/, 

81 

87 

84 

86 

84  3^ 

84J^!83H 

88 

Sept. -Oct. 

4  79 
4   73 

71 

65  V, 

73 
68 

68  M 
64 

75i/> 
70  H 

73 
68 

76 

71 

74 
70  V. 

74 
70 

69 
65 

72 

Oct.-Nov. 

68 

Nov. -Dec. 

4   69 

62 

64  14 

60  K 

66'^ 

64  H 

68  K 

68 

67  ^ 

62 

64  V 

Dec. -Jan. 

4   67 

61 

63 

59  H 

65 

63 

67 

67 

66 

60  V 

63 

Jan. -Feb. 

4   67 

60  !4 

62 -X 

59 

64'/; 

63 

67 

67 

66 

60  H 

63 

Feb.-Mch. 



4   68H 

62 

64 

60  H 

66 

64  M 

68  i^ 

68  !4 

GTV. 

62 

64  V 

Mch.-Apr. 

4   70 

63  H 

65  H 

62 

67  H 

66 

70  K> 

70  K, 

69 

63  H 

66 

April -May 



4   71 

M'A 

66^ 

63 

68  H 

67 

71  H 

7m 

70 

64  V  67 

May-June. 



4   72H 

66 

68 

64  >^ 

69  J^ 

68^ 

73 

TiVi 

71 

65  V2 

68 

JUTE  CROP  OF  BENGAL,  EASTERN  BENGAL  AND 
ASSAM. — Preliminary  Forecast  Season  1908. — Under  date 
of  Calcutta,  July  15,  the  Department  of  Agriculture  issued 
the  preliminary  forecast  of  the  jute  crop  of  Bengal,  &c.,  for 
the  season  of  1908,  which  was  in  part  as  follows: 

The  season  in  Bengal  has,  on  the  whole,  been  unfavorable  for  sowings. 
In  addition  to  this,  it  is  reported  from  many  of  the  districts  that  the  culti- 
vator has  sown  more  rice  and  less  jute,  as  the  price  of  the  former  was  very 
high  last  year  and  that  of  the  latter  low. 

The  total  area  under  jute.  Inclusive  of  that  in  the  State  of  Cooch  Behar, 
is  estimated  at  604,300  acres.  This  shows  a  decrease  of  37 ';i  on  the  area 
sown  last  year,  viz.,  963,200  acres.  The  Collector  of  Murshidabad,  Bhagal- 
pur,  Cuttack,  Midnapur,  Hooghly,  Champaran  and  the  Sonthal  Parganas 
report  that  sowings  were  still  going  on  at  the  end  of  the  last  month,  but  the 
extra  area  sown  is  not  likely  to  make  much  difference  in  the  total. 

The  crop  in  Purnea,  Hooghly,  Nadla,  .Jcssore,  Khuhia  and  in  parts  of 
Murshidabad  is  reported  to  be  fair.  It  Is  poor  in  Howrah  and  parts  of 
Midnapur,   24-Parganas  and   Murshidabad. 

The  District  Officers  report  that  very  little  .iute  Is  left  in  their  districts 
from  last  year's  harvest. 

The  Director  of  Agriculture  of  Eastern  Bengal  and  Assam  reports  that 
the  area  under  jute  last  year  is  now  estimated  at  3 ,010,800  acres.  His  fore- 
cast of  the  area  sown  this  year  is  2,263,900  acres,  or  25%  below  last  year's 
estimate.  Taking  the  two  provinces  together,  the  area  sown  this  year 
is  calculated  to  be  2,868,200  acres,  a  decrease  ot  28?o  on  the  revised  esti- 
mates for  last  year. 

BREADSTUFFS. 

Friday,   Autjust  28,   1908."""" 

Prices  for  wheat  flour  have  moved  within  narrow  hmits 

during   the   week.     On    the   whole,   however,   the   tone   of 

the    market   has   been    firm.     The   demand    has   continued 

light  during  much  of  the  time,  but  on  the  other  hand  sup- 


pUes  are  small.  The  firmness  of  wheat  prices,  too,  has 
neutralized  to  some  extent  the  dulness  of  trade.  At 
some  Northwestern  and  Western  points  a  larger  business 
has  occasionally  been  reported,  but  as  a  rule  any  improve- 
ment in  the  demand  has  been  only  temporary.  Rye  flour 
has  been  dull  and  steady.  Corn  meal  has  been  quiet  and 
firm . 

Wheat  has  shown  not  a  little  strength  at  times  as  the 
world's  stocks  are  light  and  the  export  demand  has  in- 
creased somewhat,  although  it  is  said  that  the  trans- 
actions TOth  Europe  are  not  being  fully  reported.  That 
would  seem  to  indicate  that  exporters  need  American 
wheat  and  are  apprehensive  of  an  advance,  possibly  a 
marked  advance,  in  prices  should  this  fact  become  generally 
known  to  the  farmer.  At  the  same  time  the  farmer  seems 
to  have  got  the  idea  that  Europe  will  want  more  wheat 
than  usual  from  this  country,  for  reports  are  persistent 
to  the  effect  that  in  many  cases  he  is  storing  his  crop  rather 
than  accept  present  prices.  In  Southwestern  Russia, 
moreover,  the  prospects  seem  very  poor  for  an  exportable 
surplus  and  in  the  southeastern  portion  of  that  country 
they  are  said  to  be  uncertain.  India  has  been  offering 
very  little  wheat.  In  the  Canadian  North Avest  of  late 
it  has  been  quite  cold .  and  in  our  own  Northwest  the  weather 
has  been,  much  of  the  time,  rainy  or  unsettled.  Weather 
conditions,  too,  in  the  Southwest  have  been  at  times 
unfavorable.  The  sales  of  flour  have  increased  some- 
what at  Minneapolis  and  millers  there  have  been  good 
buyers  of  cash  wheat,  taking  No.  1  Northern  at  3  to  4 
cents  over  September.  Grain  men  at  Portland,  Oregon, 
estimate  that  about  10,000,000  bushels  of  the  wheat  crop 
in  the  Pacific  Northwest  has  thus  far  been  sold,  mostly 
for  export.  A  good  deal  of  buying  of  September  at  Chicago 
has  been  done  against  selhng  of  December  at  a  difl"erence 
of  %c.  The  Chicago  receipts  have  been  very  light,  and 
believers  in  higher  prices  are  counting  on  large  home  re- 
quirements as  well  as  a  considerable  absorption  of  American 
wheat  by  Europe  with  a  crop  somewhat  under  the  average. 
To-day  prices  adA^anced  on  better  cables  than  expected, 
hght  Argentine  shipments,  buying  by  large  cash  interests 
and  commission  houses  and  coA^ering  of  shorts,  but  lost 
part  of  the  rise  toAA-ards  the  close  on  realizing. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    V^ed.  mars.  Fri. 

No.  2  red  winter lom    lOOM   101        101  Ji    101    ;    101  Ji 

September  delivery  in  elevator 101}^    101       101%   102       101 5€   102i^ 

December  delivery  in  elevator 102V    102!^    1025i    103?^   103        1035^ 

May  delivery  In  elevator 105       104%    105       105%   105%    105% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

.September  delivery  in  elevator 93  93  93  V      94  ^      94  V      95 

December  delivery  in  elevator 94  93%      94  V      95%      94  H      95  V 

May  delivery  in  elevator 98%      98  98%      98%      98%      98 '^ 

Indian  corn  futures  have  advanced  at  times,  oA\ang  to  cold 

Aveather,  fears  of  frost,  a  light  crop  moA'-ement  and  a  pretty 

good   cash  demand.     The  foreign   markets  haA^e  risen  and 

corn  has  also  felt  the  influence  of  the  strong  market  for  oats. 

There  is  likcAvise  some  talk,  Avith  or  Avithout  reason,  to  the 

effect  that  there  is  a  possibility  of  something  like  a  squeeze 

of  the  September  option.     There  may  be  nothing  in  such 

talk,  but  it  is  clear  that  A-ery  large  operators  at  the  West 

are  identified  Avith  the  bull  side  and  at  times  liaA-e  bought 

freely,  though  it  is  also  true  that  on  the  upturns  they  haA^e 

in  some  cases  sold .     And  although  light  interior  acceptances, 

small  receipts,  the  cold  Aveather,  a  strong  cash  situation  and 

manipulation  by  bullish  interests  have  figured  largely  in  the 

trading  during  the  Aveek,  it  is  also  true  that  prices  haA^e  been 

held  back  to  some  extent  by  recent  beneficial  rains.     The 

outlook  now  seems  to  point  to  a  pretty  good  crop  unless  there 

should  happen  to  be  an  early  frost.     To-day  prices  adA^anced 

on  the  strong  spot  situation,  crop  damage  reports,  moderate 

receipts,  bull  support  and  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 90  90  89  89  89  90 

Seotember  delivery  In  elevator 87  }i  86%  68%  87  87  V      89  H 

December  delivery  in  elevator 76%  76%  76%  77  77%      77% 

DAILY   CLOSING   PRICES  OF   CORN   FUTURES  IN   CHICAGO. 

Sat.  Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 77  76  V      77V      77  M      77%      78% 

December  delivery  in  elevator 65%      65%      66  66%      66%      66% 

May  delivery  In  elevator 64%      63%      64%      64%      64%      64% 

Oats  for  future  delivery  in  the  Western  market  haA'e  shoAvn 

more   strength   on  the  Avhole  than  any  other  grain   during 

the  week,  oAving  to  a  widely  preA-alent  idea  that  the  crop  is 

smaller  than  Avas  at  one  time  expected.     Large  operators, 

too,  have  been  buying  for  a  rise.     Acceptances  at  the  West 

haA'-e  been  small  and   the  receipts  light,  and   the  situation 

generalljf  is  regarded  by  many  as  so  strong  that  not  a  fcAv 

of  the  shorts  have  deemed   it  prudent  to   coA^er.     At  the 

same  time  there  is  some  belief  here  that  Chicago  operators 

haA^e  been  bulling  the  September  option  Avith  a  view  of  selhng 

their  cash  oats,  September  and  December  being  at  practically 

the  same  price,  so  that  there  is  no  inducement  to  carry  the 

actual  grain.     To-day  prices  advanced  earlj^  on  bulUsh  crop 

reports,  the  rise  in  corn  and  commission -house  buying,  but 

reacted  later  on  liquidation . 

DAILY  CLOSING  PRICES  OF   OATS  IN   NEW   YORK. 

Sat.     Mon.    Tues.    Wed.      Thurs.       Fri. 

Xo.  2  mixed *55-56    55-56    55-56    55-56  56  56 

White  clipped,  32  to  34  lbs...  *57-59    57-60    57-60    57-60    57-60    57%-60H 
-  Old. 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  In  elevator 49%     48%     48%     49         49%     49% 

December  delivery  In  elevator 48%      48  H      48%     49%     49%      49% 

May  delivery  In  elevator 50%     50%     50%     51%     51%     51% 
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The  following  are  closing  quotations: 

(•'LOUR. 


Low  grades $3  5  )@$a  60 

Secoiul  clears ;i  1J@  li  ^-i 

Clears 4  JiO'tti  4  75 

Stralshls 5  23@  5  CO 

Patent,    spring 5  tiO®  6  06 

Patent,  winter 4  60®  4  80 

Kansas  clears 3  75@  4  25 


Kansas   straights $4 

lilcnaed  clears 5 

Ulcnded  patents 5 

Ryenour 4 

Buckwheat   flour 

Graham  flour 

Corn  meal 4 


GRAIN. 


Wheat,  per  bush. ^  c. 

N.  Duluth,  No.  1 lllM 

N.  Duluth.  No.  2 10  1'.; 

Bed  winter,  No.  2 f.o.b.liil  '4 

Hard     •■  ■•       104  M 

Oats,  per  bush. — 

Natural  white 57      5i60 

No.  2  ml.\cd r)6      (ffl — 

Natural  white   clipped   57>^(Sfini<, 


Corn  (new) ,  per  bush. — 

No.  2  ml.\ed 

No.  2  yellow 

No.  2  white    

Rye,  per  bush. — 

No .  2  Western f 

State  and  Jersey 

Barley — Malting 

Feedln'i- 


0.^@$1  ,S5 
25^  5  4U 
2o@  6  75 
25@    4  75 

Nominal. 

Nominal. 
15®   4  75 

c. 

Ntminal. 
Nominal. 
Nominal. 


For  other  tables  usually  given  here  see  page  000. 


.o.b.   «4 

Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day.  Acting  Chief  of  the  Climatological  Division 
of  the  United  States  Weather  Bureau,  made  public  on  Tues- 
day the  telegra})hic  reports  on  the  weather  in  the  various 
States  for  the  week  ending  Aug.  24,  summarizing  them  as 
follows . 

The  week  ending  Aug.  24  1908  was  generally  warm  during  the  first  few 
days  over  the  greater  part  of  the  districts  from  the  lowe  ■  Missouri  Valley 
southeastward  over  the  Gulf  States  and  eastward  over  the  m  ddle  Missis- 
sippi and  Ohio  valleys.  It  continued  warm  during  the  entire  week  over 
portions  of  the  east  Gulf  States  and  was  decidedly  warm  throughout  over 
the  eastern  portions  of  Oregon  and  Washington  and  the  northern  part  of 
Idaho.  Generally  cool  weather  for  the  season  prevailed  over  all  districts 
east  of  the  Rocky  Mountains  during  the  latter  part  of  the  week,  except 
over  portions  of  the  east  Gulf  States.  The  first  light  frosts  of  the  season  in 
the  agricultural  districts  occurred  over  the  northern  portion  of  the  States 
fi-om  the  Dakotas  eastward  to  the  Great  Lakes  on  the  20th  and  21st,  but 
without  material  damage.  Sunshine  was  generally  ample  fi-om  the  Dakotas 
eastward  including  most  of  the  Mississippi  and  Ohio  valley  States,  and  it 
was  sufficient  over  the  Plateau  and  Pacific  Coast  districts.  There  was  a 
general  lack  of  sunshine  over  the  greater  part  of  the  Gulf  States,  along  the 
eastern  slope  of  the  Rocky  Mountains  and  over  portions  of  the  Great 
Plains  from  Nebraska  to  Texas.  Showers  were  of  frequent  occurrence  over 
most  of  the  cotton-growing  States,  and  In  portions  of  North  and  South 
Carolina,  Louisiana  and  eastern  Texas  the  precipitation  was  excessive. 
Good  rains  also  occurred  over  most  of  Virginia  and  Maryland,  and  frequent 
local  showers  occurred  over  the  Rocky  Mountain  States,  eastern  Colorado, 
western  Nebraska  and  the  greater  part  of  Kansas.  Over  the  greater  part 
of  the  corn-growing  States  little  or  no  precipitation  occurred  and  there  was 
a  general  lack  of  rainfall  over  northern  New  England,  New  York,  Pennsyl- 
vania, the  Lake  region,  the  upper  Mississippi  and  Missouri  valleys,  and  on 
the  Pacific  Coast.  Rain  is  needed  In  v.estern  New  York,  the  greater  part 
of^Pcnnsylvania,  and  generally  in  the  Ohio,  middle  and  upper  Mississippi 
and  Missouri  valleys.  Some  damage  resulted  from  excessive  rains  la 
portions  of  the  Carolinas  and  Virginia. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Xiyht,  August  28  1908. 
The  most  important  influence  upon  the  cotton  goods 
market  at  the  present  time  is  the  course  of  the  raw  material 
market,  and  as  a  result  of  the  decline  during  the  past  few 
days  many  have  been  strengthened  in  their  belief  that  con- 
siderablj'  lower  values  will  prevail  in  the  near  future. 
Some  apprehension  has  been  caused  by  the  reports  of  ex- 
tensive damage  in  the  South  by  floods,  but  private  advices 
seem  to  indicate  that  these  have  been  somewhat  exaggerated  . 
Under  the  circumstances  buyers  are  operating  with  a  great 
deal  of  caution,  and  for  the  most  part  continue  to  confine 
their  purchases  to  goods  required  for  immediate  or  near-by 
shipment.  Business  has  been  somewhat  larger  in  volume, 
but  this  has  been  at  the  expense  of  values,  and  many  Unes 
have  been  sold  at  the  lowest  level  so  far  recorded  this  year. 
Manufacturers  are  relying  almost  entirely  upon  a  further 
drop  in  the  price  of  the  staple  to  come  out  even ,  as  the  claim 
is  made  that  goods  cannot  be  sold  at  the  present  level  except 
at  a  loss.  Curtailment  is  still  very  severe,  particularly 
throughout  the  South,  and  it  is  expected  that  a  number  of 
additional  mills  will  close  down  for  the  week  in  which  Labor 
Day  falls.  The  large  number  of  buyers  in  town,  attracted 
mainly  by  the  recent  auctions,  has  resulted  in  an  improve- 
ment in  the  jobbing  trade  which  it  is  presumed  will  be 
reflected  in  the  primary  market  at  some  time  in  the  future, 
although  there  are  few  evidences  of  it  at  the  present  time. 
Export  markets  continue  dull,  and  while  manufacturers 
would  now  be  willing  to  accept  offers  made  quite  recently, 
these  have  been  withdrawn,  and  the  views  of  buyers  and 
sellers  still  continue  somewhat  far  apart;  news  from  China 
is  not  encouraging,  and  no  revival  of  activity  is  anticipated 
in  this  direction  during  the  next  few  weeks.  A  peremptory 
auction  sale  of  4,500  pieces  of  silk  goods  took  place  on  Wed- 
nesday, and  with  a  large  number  of  buyers  present  proved 
quite  successful.  The  woolen  and  worsted  goods  market 
is    quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  22  were  5,402 
packages,  valued  at  $266,957,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

A  ew  York  to  Aug.  22—  Week.    Jan.  1.  Week.    Jan.  \. 

Great  Britain 5  554  4  1,202 

Other  Europe .    7  731  3  968 

V    ,?^ 17,511  15,216 

A     ',?,    625  6,786  2  5,617 

Arabia 1,966        22,401  2.-i,:i33 

Africa     532  6,415  7  3,715 

West   Indies 615        15,711  382        15,056 

^^exlco     _-_        12  1,129  84  1,627 

central  America 315       10,674  119         9,519 

^outh  America 795        26,314  281        30,809 

other  countries 530        13,207  372        19.353 

Total    5_402      121,433  1,254      126,415 

The  value  of  these  New  York  exports  since  January  1  has 
been  $7,729,079.in  1908,  against  $7,388,413  in  1907. 

On  the  whole  the  buying  of  fuie  fancy  cotton  goods  is 
much  better  than  that  of  staples,  although  the  amount  of 
business  passing  is  far  from  satisfactory  to  agents  and  manu- 


facturers.    The    heaviest   declines    during    the    week    have 
been  made  in  brown  goods    and    heavy    brown  drills  and 


sheetings  are 


from  J/gC.  to  3^c.  lower  than  they.were  at  this 
time  a  week  ago.  At  this  level  agents  are  moving  very 
cautiously  and  are  not  so  wilhng  to  contract  ahead  as  they 
were  a  little  while  ago.  On  the  other  hand,  buyers  are  not 
anxious  to  enter  upon  future  commitments.  There  is  a 
moderate  demand  for  ticketed  bleached  goods  and  the  better 
known  lines  are  fairly  well  under  order  for  thenext month. 
The  purchasing  of  hnings  is  entirely  of  a  hand-to-mouth 
character.  Coarse,  colored  cotton  goods  occasionally  show 
signs  of  accumulating.  Napped  fabrics  are  inchned  to  lag, 
following  the  recent  large  auction  sale  of  these.  The  sale 
of  prints  has  been  favorably  affected  by  the  continued  demand 
for  sidebands.  Ginghams  have  also  done  somewhat  better 
than  other  lines,  and  it  is  expected  that  new  prices  will 
shortly  be  named  on  fine  dress  ginghams  for  future  delivery. 
Sales  of  print  cloths  have  been  heavier  than  for  some  time 
past,  but  prices  are  again  lower,  and  regulars  to-day  are 
quoted    at   3c . 

WOOLEN  GOODS.— Now  that  theinitial  buying  of  mens 
wear  light-weight  woolen  and  worsted  goods  is  practically 
over,  agents  have  had  an  opportunity  of  examining  more 
closely  the  orders  that  they  have  received,  and  there  is  no 
doubt  that  they  are  not  satisfied  with  the  volumeof  business 
that  has  been  placed.  The  largest  producers  have  secured 
more  than  their  proportionate  -share  of  orders,  and  unless 
duplicate  buying  is  on  quite  a  large  scale,  there  \vill  be  a 
number  of  looms  idle  during  the  winter  months.  The  best 
demand  has  been  for  high-grade  worsteds,  but  even  these 
have  not  moved  with  any  amount  of  freedom,  and  woolen 
goods  have  been  a  distinct  disappointment.  Reports  on 
business  conditions  throughout  the  country,  however,  are 
growing  more  hopeful,  and  it  is  possible  that  a  material 
improvement  may  take  place  later  on.  Duplicate  bujdng 
of  cloakings  has  been  rather  better,  serving  to  clear  up 
stocks.  Overcoatings  continue  extremely  dull,  and  for  the 
past  two  seasons  manufacturers  have  had  to  contend  with 
very  unusual  conditions.  Dress  goods  are  not  being  ordered 
freely,  either  for  spring  or  for  fall,  and  in  the  case  of  the 
former  particularly  buyers  are  acting  yery  conservatively. 
In  some  lines  of  staples  where  low  prices  have  been  named 
the  demand  has  been  fairly  good  but  the  general  market  is 
quiet,  and  no  increase  in  buying  is  looked  for  until  after 
the    Labor    Day    holiday. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  affected  by  the  same  conditions  as  domestic 
fabrics.  Silk-piece  goods  continue  more  or  less  stagnant. 
Ribbons  still  move  with  a  fair  amount  of  freedom.  Linens 
are  more  active  both  at  first  and  second  hands.  The  supply 
of  burlaps  is  decreasing  and  prices  are  steady. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  wan-house  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  22  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Iowa. — Special  Session  of  Legislature. — Governor  Cum- 
mins has  issued  a  call  for  a  special  session  of  the  Legislature 
to  convene  Aug.  31  for  the  purpose  of  amending  the  primary- 
law  so  as  to  permit  the  nomination  of  a  Senator  in  a  primary 
to  be  held  at  the  general  election  on  Nov.  3,  to  succeed  the 
late  Senator  AlHson . 

Lodi,  Cal. — Injunction  Dissolved. — -The  San  Francisco 
"Chronicle"  of  Aug.  8  prints  the  following  regarding  the 
decision  of  the  Superior  Court  of  San  Joaquin  County 
dissolving  the  temporary  injunction  against  the  sale  of 
water  and  light  bonds  of  this  city^  : 

Stockton,  Au^st  7. — Judges  Nutter,  Smith  and  Norton  of  the  Superior 
Court  of  San  Joaquin  County,  sitting  tn  ban'",  this  monilng  handed  down 
a  decision  dissolving  the  temporary  injunction  against  the  sale  of  bonds 
voted  by  Lodi  for  the  erection  of  a  municipal  light  and  water  plant.  Carey 
Brothers  secured  a  temporary  Injunction,  alleging  that  the  sale  of  electric 
light  and  water  to  private  consumers  by  a  city  was  illegal. 

The  Court  held  that  it  was  in  keeping  with  the  charter  provisions  of 
Lodi,  a  city  of  the  sixth  class. 

Washington. — Law  Exempting  from  Taxation  Money, 
Mortgages,  Municipal  Bonds,  &c.,  Declared  Constitutional. — 
The  Supreme  Court  of  this  State  has  upheld  the  constitu- 
tionality of  the  Act  passed 'by  the  1907  Legi.slature ,  known 
as  the  Gunn  bill,  amending  the  laws  relating  to  x-e venue  and 
taxation  so  as  to  exempt  mortgages,  credits,  notes,  municipal 
securities.  &c.,  from  taxation  as  personal  property.  The 
bill  in  full  was  published  in  V.  84,  p.  949.  According  to 
"The  Commercial  West"  of  June  15,theonly  exception  made 
by  the  Court  in  affirming  the  Act  was  in  regard  to  moneys, 
the  opinion  holding  that  "actual  money  in  practical  commer- 
cial operation  pos.sesses  such  value  by  way  of  immediate 
purchasing  or  exchange  powers  as  in  effect  robs  it  of  a  mere 
representative  character,  and  clothes  it  with  the  dignity  of 
property  having  intrinsic  power."  The  term,  money,  is 
not  considered,  however,  as  including  deposits  in  banks  or 
bank  accounts.  Taxation  of  credits  is  declared  by  the  Court 
to  be  in  a  mea.sure  double  taxation.  Some  comment  on  the 
Court's  decision  will  be  found  to-day  in  our  editorial  columns, 
in  the  article  on  the  "Financial  Situation." 


Otis  &  Hough,  Cleveland. $18, '51  00 
NewFlrst  Nat.  Bk.,Colum  18,117  00 
W.  J.  Hayes  &  Sons,  Cleve  18,029  00 
Alb.  Kleybolte  &Co.,Cln-   17,605  09 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aberfelly    School    District    (P.    0.    Aylesbury),    Sask.— 

Debenture   Sale. — This   district,   we   are   informed,   has   sold 
to  Nay  &  James  of  Regina  .11,500  8%  10-year  debentures. 

Adena  School  District  (P.  O.  Adena),  Jefferson  County, 
Ohio.— Bond  Sale.— On  Aug.  24  the  $17,500  5%  coupon 
school-building  bonds  described  in  V.  87,  p.  494,  were 
awarded  to  Hoehler  &  Cummings  of  Toledo  at  106.528 
and  interest.     The  bids  received  were   as  follows: 

Hoehler  &  Cummings,  Tol.$18,642  50 
Barto,  Scott  &  Co.,  Colum  18,494  00 
First  Nat.  Bk.,  Columbus.  18,396  75 
C.  E.  Denison  &  Co.,  Cleve  18.317  25 
Secur.  S.  B .  &  Tr.  Co. ,  Tol   18,295  00 

Maturity  $500  each  .six  months  from  March  15  1910  to 
March  15  1927  inclusive. 

Albion,  Calhoun  County,  Mich. — Bond  Sale. — The  City 
Recorder  advises  us  that  $30,000  43>^%  bridge  bonds  were 
recently  sold. 

Alliance,  Ohio. — Bond  Sale. — On  Aug.  24  the  followmg 
bids  were  receiA^ed  by  this  city  for  .113,500  5%  as.sessment 
»nd  $3,300  (city's  portion)  bonds  offered  on  that  day: 

?13,500  $3,300 
assessm't  (.city's  portion) 

bonds.  bonds. 

Alliance  Machine  Co.,  Alliance $13,797  00  $3,435  00 

Barto    Scott  &  Co.,  Columbus 13,729  50  3,437  50 

Alliance  Bank  Co.,  Alliance 13,743  50  3,419  75 

C.  E.  Denison  cfc  Co.,  Cleveland 13,725  50  

Breed  &  Harrison,  Cincinnati 13,720  73  

Seasongood  &  Mayer,  Cincinnati 13,708  90  3,392  04 

Hayden.  Miller  &  Co.,  Cleveland.. 13,700  00  3,400  00 

Otis   &   Hough,  Cleveland 13,635  00  3,405  00 

Security  Sav.  Bank  &  Trust  Co.,  Toledo. 13.615  00  3,333  00 

Well,  Roth  &  Co.,  Cincinnati 13,610  00  3,410  00 

New  First  National  Bank,  Columbus... 13,590  00  3.360  00 

S.  Kuhn  &  Sons,  Cincinnati 3,382  50 

Amherstburg ,  Ontario. — Debentures  Defeated. — At  an 
election  held  August  17  the  electors  of  this  place  defeated 
a  proposition  to  issue  $20,000  5%  school-building  debentures 
by  a  vote  of  45  "for"  to  86  "again.st". 

Analy  Union  High  School  District  (P.  O.  Sebastopol) 
Cal. — Bond  Election. — An  election  will  be  held  to-daj^  (Aug. 
29)  to  determine  whether  or  not  $30,000  5%  bonds  shall  be 
is.sued.  Maturity  $7,500  in  five  years  and  $1,500  yearly 
from   six  to   twenty  years  inclusive. 

Anniston,  Ala. — Bond  Election — Propositions  to  issue 
5%  10-year  bonds  for  the  following  purpos(!S  will  be  sub- 
mitted to  a  vote  of  the  people  on  Sept.  21:  $4,500  for  build- 
ing a  high  school  and  .$2,500  for  purchasing  a  lot  and  bull- 
ing a  firemen's  hall  thereon.  It  is  stated  that  the  school 
building  bonds  have  already  been  subscribed  for  by  local 
investors  and  will  be  taken  as  soon  as  the  city  is  authorized 
to  is.sue   them . 

Antler,  Bottineau  County,  N.  D. — Bond  Offering. — Propos- 
als will  be  received  until  8p.m.  Sept.  16  by  John  Herbenson, 
City  Auditor,  for  .$4,000  6%  bonds.  Authority,  Article  12, 
Chapter  32,  Code  of  North  Dakota.     Denomination  $500. 


Interest  annually  at  anj-  place  in  the  United  States.  Matur- 
ity twenty  years.  Bonds  are  tax-exempt.  Certified  check 
for  5%  is  required.  Total  debt  at  present.  $4,700.  As- 
sessed valuation  for  1907.  $81,566. 

Applewold  School  District  (P.  O.  Kittanning),  Armstrong 
County,  Pa. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Sept.  1  of  the  $6,500  4i^%  coupon 
school-house  bonds  mentioned  in  V.  87,  p.  363.  Proposals 
for  these  securities  will  be  received  until  12  m .  on  that  day 
by  John  S.  Porter,  Secretary,  Authority  election  held  July  23 
1908.  Denomination  $500.  Date  Sept.  1  1908.  Intere.st 
semi-annually  at  the  Merchants'  National  Bank  in  Kittanning 
Maturity  Sept.  1  1938,  subject  to  call  after  Sept.  1  1913 
upon  three  week's  notice.     Bonds  arc  exempt  from  State  tax. 

Ashland  School  District  No.  20  (P.  O.  Ashland),  Neb.— 
Bond  Sale.— An  issue  of  $2,000  6%  1-4-year  (serial)  school- 
house  bonds  was  bought  by  B.  E.  Hendricks  of  Wahoo 
on  Augu.st  12  at  101.25 — a  basis  of  about  5.459%.  Bids 
at  par  were  also  received  from  the  Bank  of  Yutan  and  the 
Saunders  County  National  Bank  of  Wahoo.  Date  July  15 
1908.     Interest    annual. 

Aspinwall,  Allegheny  County,  Pa. — Bond  Sale. — The 
$17,000  43^%  10-26-year  (serial)  coupon  (with  privilege  of 
registration  as  to  principal)  refunding  bonds  described  in  V. 
87,  p.  300,  were  awarded  on  Aug.  22  to  the  Municipal  and 
Corporation  Securities  Co.  of  Pittsburgh  for  $17,050  (100.293) 
and  accrued  interest.  The  only  other  offer  received  was  one 
of  par  submited  by^  the  First  National  Bank  of  Aspinwall, 

Asquith  School  District  (P.  O.  Asquith),  Sask. — Deben- 
ture Sale. — Twenty-year  73^2%  debentures,  aggregating 
$2,600,  have  been  sold  to  Nay  &  James  of  Regina. 

Aylmer,  Que. — -Debenture  Sale. — Papers  state  that  Wood, 
Gundy  &  Co.  of  Toronto  have  exerci.sed  their  option  on  the 
$8,000  debt-consolidation  and  $25,000  sewer-installation 
5%  coupon  debentures  mention  of  which  was  made  in 
V.  87,  p.  363. 

Baltimore,  Md. — Sale  of  Sewer  Stock. — The  Finance  Com- 
mission has  sold  all  of  the  $1,000,000  33-^%  registered  sewer 
stock  offered  on  Aug.  20.  As  stated  last  week,  only  $177,000, 
of  the  stock  was  sold  on  that  day.  The  average  price  was  92. 
Subsequent  to  tliis  sale  $49,000  was  sold  at  93,  while  on 
Aug.  27  arrangements  were  completed  with  the  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore  and  the  Hanover  National 
Bank  and  Wm.  A.  Read  &  Co.  of  New  York  City  for  the  sale 
of  the  remaining  $774,000  at  91 . 

Bellefontaine  School  District  (P.  O.  Bellefontaine) , 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  Sept.  1  by  Luther  B.  Stough,  Clerk  Board  of  Edu- 
cation, for  $6,000  5%  high-school-building  and  school- 
improvement  bonds.  Authority  an  Act  of  the  General 
Assembly  pa.s.sed  April  25  1904.  Denomination  $500. 
Date  Sept.  1  1908.  Interest  .semi-annual.  Maturity  $500 
each  six  months  from  March  1  1909  to  Sept.  1  1914  in- 
clusive. Certified  check  for  5%  of  bonds  bid  for,  payable 
to  the  Treasurer  Board  of  Education,  is  required.  Delivery 
10  days  from  time  of  award.  Purchaser  to  pay^  accrued 
intere.st. 

Ben  Hill  County  (P.  O.  Fitzgerald),  Ga. — Bond  Sale.— 
The  following  offers  were  submitted  on  Aug.  15  for  the 
$75,000  5%  gold  coupon  court-house,  jail  and  road-bonds 
described  in  V.  87,  p.  363: 
Woodln,  McNear  &  Moore, 

Chicago $77,600  00 

MacDonald,  McCoy  &  Co., 

Chicago 77,537  50 

Devitt,    Tremble    &   Co., 

Chicago 77,497  50 

Robinson-Humphrey  Co., 

Atlanta 76,777  75 

Maturity  $2,500  yeariy  on  Dec.  1  from  1909  to  1938 
inclusive. 

Birch  Creek  School  District,  Sask. — Debenture  Sale. — 
This  district  has  awarded  $1,500  school  debentures  to  Nay 
&  James  of  Regina   . 

Bloomfield  School  District  (P.  O.  Lamont),  Alberta. — 
Debenture  Sale.— We.  are  advised  that  $6,000  7%  20-year 
debentures  have  been  sold  to  Nay  &  James  of  Regina. 

Boulder,  Colo. — Bond  Sale.— On  Aug.  10  Wm.  E.  Sweet 

&  Co.  of  Denver  bought  $30,000  15-year  water-works-ex- 
tension bonds  at  95  for  43^s.  Securities  are  in  denomi- 
natoin  of  $1,000  each  and  are  dated  July  1  1908.  Interest 
.semi-annual. 

Branch ville  School  District  No.  18  (P.  O.  Branch ville), 
So.  Car. — Bond  Offering. — Proposals  will  be  received  until 
Sept.  10  by  G.  W.  Reeves,  Chairman  Board  of  Education, 
for  $3,000  5%  coupon  additional-school-building  bonds. 
Denomination  to  .suit  purchaser.  Date  Sept.  1908.  In- 
terest annually  in  New  York  City  or  Branch  ville.  Maturity 
Sept.  1928.  Certified  check  for  $100,  payable  to  G.  W. 
Reeves,  Chairman,  is  required.  Bonds  are  exempt  from 
taxation.  Total  debt,  including  this  issue,  $8,000.  As- 
.ses.sed  valuation   for    1907   .$290,000. 

Breckenridge ,  Wilkin  County,  Rlinn. — Bond  Offering. — 
Proposals  will  bo  received  until  8  p.m.  Sept.  21  by  D.  J. 
•Tones,  City  Clerk,  for  $15,921  80  6%  water  and  hght-fund 
bonds.     Maturity  five  years. 

Bremen  Special  School  District  (P.  0.  Bremen^  Fairfield 
County,  Ohio. — Bond  Sale. — A  list  of  the  proposals  re- 
ceived on  Aug.  15  for  the  $1,000  0%  coupon  building  bonds, 
a  description  of  which  was  given  in  V.  87,  p.  364,  follows: 


John  W.  Dickey,  Augusta. $76, 613  00 

Seasongood  &  Mayer,  Cin- 
cinnati  76,357  50 

E.    H.    Rollins    &    Sons, 

Chicago 76,126  00 

Security  Trust  Co 76,020  00 
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Hayden,   Miller   &  Company, 

Cleveland    $1 ,000 

Barto.  Scott  &  Co.,  Columbus.   1,000 


years  1911  and 


Bremen  Bank.  Bremen $1,023 

First  Nat.   Bank,  BarnesvUlc,    1.011 
Albert  Kkyboltc  &  Co..  Cln__    1,000 

Maturity  SoOO  on  March  1  in  oach  of  th( 
1912. 

Brentford  Independent  School  District  No.  35  (P.  0. 
Brentford),  Spink  County,  So.  Dak. — Bo/idn  Voted. — 
Hoinf  Offering. — The  issuance  of  $5,000  7%  10-year  school- 
buiUling  and  site-purchase  bonds  was  authorized  by  a  vote 
of  11  to  0  at  an  election  held  August  IS.  Proposals  for 
tliese  bonds  will  be  received  at  any  time  by  P.  J.  Smith, 
District  Treasurer.  Assessed  valuation  for  1907  1122,541. 
Actual    valuation    (estimated)    $490,164  00. 

Brookhaven,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  Sept.  1  for  .115,000  5%  school-improvement 
bonds  maturing  in  twenty  yeans.  Certified  check  for  10% 
of  bid,  payable  to  C.  H.  Hamilton,  City  Clerk,  is  recjuired. 

Brownlee,  Sask. — Debentures  Authorized. — It  is  stated 
that  a  b^i'-law  has  been  passed  authorizing  the  is.suance  of 
$8,000  school-building  debentures. 

Bullitt  County  (P.  0.  Shepherdsville ) ,  Ky. — Bond  Sale.— 
This  countjr  on  April  25  disposed  of  .$50,000  5%  road  bonds 
at  par  and  accrued  interest  to  the  Union  Savings  Bank  & 
Trust  ('O.  of  Cincinnati.  Denomination  $1,000.  Date 
April  1  1908.  Interest  semi-annual.  Maturity  part  yearly 
on  April  1  from   191.3  to  19.31  inclusive. 

Caldwell,  Canyon  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  7  by  C.  J.  Shorb, 
City  Clerk,  for  the  $5,000  5%  gold  coupon  bridge-construc- 
tion bonds.  Authority,  election  held  April  7  1908.  Denomi- 
nation $500.  Interest  Jan.  1  and  July  1  at  the  City  Treas- 
urer's office  or  at  the  Chase  National  Bank  of  New  York 
City,  to  suit  purchaser.  Maturity  July  1  1928,  subject  to 
call  after  ten  years.  Certified  check  for  5%  of  bid,  payable 
to  the  "City  of  Caldwell,"  is  required.  These  bonds  were 
offered  without  success  (V.  87,  p.  179)  on  July  6. 

Canton,    Ohio. — Bond    Bids. — The    following    bids    which 

were  received  on  August  24  for  the  six  is.sues  of  4%  and  43^% 

coupon    bonds,    aggregating    $75,000,    described   in    V.    87, 

p.  .364,  were  referred  to  the  Finance  Committee: 

Seasongood  &  Mayer,  Cln-$75,260  65  I  C.  E.  Denlson  &  Co.,  Clev.$7,'j,050  25 
Albert    Kleybolte    &    Co.,  Hayden.     Miller     &    Co., 

Cincinnati 75,200  38|      Cleveland 75,037  00 

Carthage,  Jasper  Coimty,  Mo. — Bond  Offering. — W.  F. 
Haughawaut,  acting  as  agent  for  this  city,  is  offering  at 
par  $220,000  5%  20-year  gold  coupon  bonds.  Securities 
will  be  ready  for  delivery  within  thirt}^  days. 

Cassville  School  District  (P.  0.  Cassville),  Wis. — Bonds 
Defeated. — An  election  held  August  6  resulted  in  a  vote 
of  130  "for"  to  182  "again,st"  a  proposition  to  issue  $15,000 
building  and  improvement  bonds. 

Central  FaUs,  R.  I. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  Aug.  31  by  Chas.  A.  Reynolds,  City 
Treasurer,  for  $200,000  4%  gold  coupon  refunding  bonds. 
Authority  an  Act  of  the  General  Assembly  passed  May  27 
1908.  Denomination  $1,000.  Date  Aug.  1  1908.  Interest 
semi-annually  at  the  Indu.strial  Trust  Co.  of  Providence. 
Maturity  $10,000  yearly  on  Aug.  1  from  1928  to  1947  in- 
clusive. Certified  check  for  $1,000  payable  to  the  "City  of 
Central  Falls"  is  required.  The  genuineness  of  the.se  bonds 
has  been  certified  to  by  the  City  Trust  Co.  of  Boston,  who 
will  further  certifiy  that  the  legaUty  of  the  issue  has  been 
approved  by  Ropes,  Gray  &  Gorham  of  Boston,  a  copy  of 
whose  opinion  will  be  delivered  to  the  purchaser.  Securities 
will  be  ready  for  delivery  on  Sept.  4  1908. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Sale. — 
This  county  sold  $16,000  41^%  bridge  bonds  on  Aug.  27. 
A.  F.  Vance  Jr.  was  the  successful  bidder,  his  bid  being 
102.231.     A  hst  of  the  bidders  follows: 

A.  F.  Vance  Jr $16,357  00  |Well,  Roth  &  Co.,  Clncln_$16.325  00 

Seasongood  &  Mayer,  Cln_  16,356  85  |Sec.  Sav.Bk.&  Tr.Co.,Cln.l6.283  00 
Hayden,  Miller  &  Co.,  Clev. 16. 332  OOlAlb.  Kleybolte  &  Co..  Cln.16,271  00 
Davles-Bertram  Co.,  Cln_  16,327  OOlBarto,  Scott  &  Co.,  Colum.16,251  50 
Otis  &  Hough,  Cleveland-    16,325  00  |W.  ,T.  Hayes  &  Sons,  Clev.    16,207  00 

Denomination  $1 ,000.  Date  Sept.  1  1908.  Interest  semi- 
annual. Maturity  $1,000  each  six  months  from  Sept.  1  1910 
to  March  1  1918  inclusive. 

Chehalis,  Lewis  County,  Vf&sh..— Bonds  Not  Sold.—Wv 
are  informed  by  the  Citv  Clerk  that  only  one  bid  was  received 
on  Aug.  17  for  the  $175,000  gravity-water-system  bonds 
offered  on  that  day.  See  V  87,  p.  179.  This  "offer  was  not 
accepted.     Interest    not    to    exceed    6%. 

Chelsea,  Mass. — Bids. — The  following  bids  were  received 
on  Aug.  21  for  the  $400,000  4%  50-year  coupon  public- 
building  bonds  awarded  on  that  day,  as  stated  in  last  week's 
issue,  to  Perry,  Coffin  &  Burr  and  E.N.  Farnsworth  &  Co., 
both  of  Boston,  at  their  joint  bid  of  103.159— a  basis  of  about 
3.853%: 


Perry,  Coffin  &  Burr.l 

B.  N.  Farnsworth  &^Boston  103.159 

Co  _  J 

Blodgett,     Merritt     &     Co., 

Boston.  101.698 

Estabrook  &  Co.,  Boston      .101.35 
K.  L.  Day  &  Co..  Boston  101.05 


Merrill  .Oldham  &Co . "I 

N.  W.  Harris  &  Co., /Boston  100.669 

Chelsea   Sav.    Bank,] 

Chelsea    Trust    Co.,| 

County   Sav.    Bank,  ^Chelsea  100.10 

United  States  Tr.Co.J 

F.  S.  Moseley  &Co.,  Chicago. 100.095 


Chicago,  m.~Bond  Offering.— Dispatches  report  that 
proposals  will  be  received  until  10  a.  m.  Sept.  1  by  W.  H. 
Wilson,  City  Comptroller,  for  $1,000,000  4%  pubhc-improve- 
ment  bonds.     Interest  annual.     Maturity  eighteen  years. 

Clay  County  (P.  O.  West  Point),  TUliss.— Bond  Sale.— Wc 
are  advised  that  on  July  8  the  $20,000  5%  40-year  coupon 


road  bonds  dated  July  1  1908  and  described  in  V.  86,  p.  1482, 
were  awarded  to  the  Wm.  R.  Compton  Bond  &  Mortgage 
Co .  of  St .  Louis . 

Cleveland,  Ohio. — Bond  Election. — The  ciiy  Council 
has  passed  an  ordinance  providing  that  a  propo.sition  to 
issue  $125,000  bonds  for  four  additional  fire-engine  houses 
and  a  hose  company  be  submitted  to  a  vote  of  the  people 
at  the  general  election   November  3. 

Colbert  County  (P.  0.  Tuscumbia),  Ala.  —  Warrant 
Offering. — Oscar  G.  Simpson,  Judge  of  Probate,  is  offering 
for  sale  $25,000  warrants  is.sued  to  the;  contractor  for  the 
rebuilding  of  the  court-house.  Date  Oct.  1  1908.  Interest 
.semi-annual.  Maturity  $5,000  j'early  on  Feb.  1  from 
1910  to  1914  inclusive. 

Coldwater  School  District  (P.  0.  Coldwater),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  1 
by  Wm.  Wendell,  Clerk  Board  of  Education,  for  $2,000  4% 
bonds.  Authority  Section  2834-a,  Revised  Statutes.  De- 
nomination $500.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  People's  Bank  Co.  in  Coldwater.  Maturity 
$500  yearly  on  Sept.  1  from  1915  to  1918  inclusive.  Cash 
deposit  of  $100  is  required.  Purcha.ser  to  prepare  and  fur- 
nish blank  bonds.  Dehvery  within  20  days  from  date  of 
sale. 

Corlett,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  9  by  W.  H. 
Jantzen,  Village  Clerk  (P.  O.  Station  D,  Cleveland),  for 
the  following  bonds  : 

$2,017  5%  Electric  Street  sewer  bonds.  Maturity  on  Sept.  15  as  follows: 
$500  In  1911,  $517  in  1914  and  $1,000  In  1908. 

$8,517  5%  Windfall  Avenue  sewer  bonds.  Maturity  on  Sept.  15  as 
follows:  $500  In  1909,  $500  In  1910,  $517  In  1911  and  $1,000 
yearly   from    1912    to   1918   Inclusive. 

Interest  .semi-annually  at  the   South  Cleveland  Banking 

Company   in    Cleveland.     Each    bid   must   be   made    on    a 

blank    furnished    by    the    Village    Clerk    and    accompanied 

by  a  certified  check  for  5%  of  the  amount  bid. 

Corning  Union  Free  School  District  No.  13  (P.  O.  Corning) , 
Steuben  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  7  p.  m.  Aug.  31  by  Harvey  T.  Cole  Jr.,  Clerk 
Board  of  Education,  for  $60,000  5%  bonds.  Denomination 
$1,000.  Date  Sept.  1  1908.  Interest  semi-annually  at  the 
First  National  Bank  in  New  York  City.  Maturitv  on  Sept.  1 
as  follows:  $1,000  yearly  from  1909  to  1924  inclusive  and 
$2,000  yearly  from  1925  to  1946  inclusive.  Certified  check, 
cash  or  bank  draft  for  10%  of  bonds  bid  for  is  required. 

Craik,  Sask. — Debenture  Offering.— Froposals  will  be  re- 
ceived up  to  Sept.  4  by  Geo.  W.  Abraham,  Secretary- 
Treasurer,  for  $8,000  20-year  town  debentures. 

Crocus  Plain  School  District  (P.  O.  Heward),  Sask. — 
Debenture  Sale. — Nay  &  James  of  Regina  have  purcha.sed 
$2,500  8%  10-year  debentures. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. 
—On  August  22  the  $253,000  4i^%  coupon  Rocky  River 
Bridge  bonds,  a  description  of  which  was  given  in  V.  87, 
p.  429,  were  awarded  to  the  Cleveland  Tru.st  Co.  for  $264,- 
478  60  (104.537)  and  accrued  intere.st.  Maturity  $12,000 
yearly  from  1909  to  1915  inclu,sive  and  $13,000  yearly 
from   1916  to  1928  inclu.sive. 

Cuyahoga  Falls,  Ohio. — Botid  Sale.— On  Aug.  26  the 
$9,000  5%  1-18-year  (serial)  electric-light-work.s-improve- 
ment  bonds  described  in  V.  87,  p.  429,  were  awarded,  it  is 
.stated,  to  C.  E.  Denison  &  Co.  of  Cleveland  for  $9,259  50, 
the  price  thus  being  102.883. 

Dallas,  Tex. — Bond  Sale. — According  to  J.  A.  Ardrey, 
City  Treasurer,  the  Gaston  National  Bank  of  Dallas  has 
purcha.sed  at  94.25  and  interest  $428,000  of  the  $500,000 
4%  gold  coupon  water-works  bonds  offered  in  February. 
See  V.  87,  p.  180.  The  remaining  $72,000  bonds  were  sold 
as  follows:  $20,000  sold  to  the  Sinking  Fund  and  canceled; 
$2,000  to  the  American  Exchange  National  Bank  of  Dallas 
at  95  and  accrued  interest,  and  $50,000  to  the  Dallas  Trust 
&  Savings  Bank  of  Dallas  at  94.22  and  accrued  interest. 
This  makes  an  average  price  of  94.49  for  the  total  issue. 
In  his  letter  the  Trea.surer  adds  that  the  $50,000  bonds, 
the  unsold  portion  of  the  $100,000  4%  street-improvement 
bonds,  "will  probably  be  taken  by  local  contractors  for 
public  improvements  at  par  and  interest." 

Dasrton,  Campbell  County,  Ky. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  8  p.  m.  Sept.  7  by  the  Board 
of  Councilmen  for  $28,000  4%  coupon  trunk-.sewer-system- 
construction  bonds.  Denomination  $500.  Date  Oct.  1 
1908.  Interest  semi-annually  at  the  Bank  of  Dayton. 
Maturity  Oct.  1  1928,  the  city  reserving  the  right  to  re- 
deem at  least  two  bonds  each  year.  Chas.  A.  Bird  is  City 
Clerk. 

Deer  River  School  District  No.  6  (P.  O.  Deer  Eiver), 
Itasca  County,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  7  by  Alexander  T.  Reid,  District 
Clerk,  for  $35,000  6%  coupon  building  bonds.  Denom- 
ination $1,000.  Date  August  1  1908.  Interest  semi- 
annually at  place  de.signated  bv  purcha.ser.  Maturity 
on  August  1  as  follows:  $2,000  in  "1910,  $1,000  in  each  of 
the  years  1911,  1912  and  1913  and  $3,000  yearly  from 
1914  to  1923  inclusive.  CJertified  check  for  $350,  payable 
to  O.  E.  Moore,  District  Treasurer,  in  required.  These 
.seeurities  take  the  place  of  the  $35,000  5%  bonds  offered 
on  July  23.     See  V.  87,  p.  429.^ 
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De  Kalb,  m.~Purchasers  of  Bonds.— E.  H.  Rollins  & 
Sons  of  Chicago  were  the  purchasers  of  the  $o,000  43^% 
4-o-j'ear  (serial)  water- works-extension  and  maintenance 
bonds  disposed  of  on  Juh'  1.  See  V.  87,  p.  495.  The 
price  paid  was  par.  Denomination  SoOO.  Date  Jul}^  1 
1908.      Interest    semi-annual. 

Detroit,  Mich. — Bonds  Xot  Yet  Sold. — This  city  has  not 
yet  dispo.sed  of  the  SI 50, 000  bonds,  the  unsold  portion  of 
the  issue  of  §250,000  3J-^%  30-year  coupon  water-Avorks- 
construction  bonds  offered  on  July  14.  See  V.  87,  p.  238. 
Dunkirk  School  District  (P.  O.  Dunkirk),  Jay  County, 
Ind. — Botids  Vt'ilhdrairn  from  the  Mvrket. — In  response 
to  our  inquirjr  as  to  whether  any  award  had  yet  been  made 
of  the  S22.500  5%  coupon  buildins?  bonds  described  in 
V.  87.  p.  181.  the  Clerk  of  the  Board  of  Education  writes 
us  as  follows:  "We  can  only  sell  S16.000,  Avhich  brings  us 
up  to  the  2%  limit,  so  will  not  build  this  fall." 

Dunklin  County  (P.  O.  Kennett),  Mo. — Bond  Offering. — 
Oscar  C.  Blakemore,  County  Treasurer,  will  offer  the  follow- 
ing 6%  coupon  bonds  at  pulblic  auction  at  2  p.  m.  Sept.  3: 
$59,350  93  Drainage  District  No.  12  bonds.     Denomination  S500,  except 
W  one  bond  of  $850  93.     Date  Sept.   1    1908.     Maturity  83,000 

4^  yearly  from  1910  to  1924  inciusive;  $3,500  in  each  of  tlie  years 

1925,    1926   cind    1927   and   $3,850  93    in    1928. 
19,449  lOJDraina^e  District  No.   10  bonds.      Denomination  $500,  except 
W'«i         one   bond  of   S449  19.      Maturity  $1,000  yearly  from   1910   to 
i<^^         1927   inclusive   and   $1,449  19    in    1928. 

Interest  semi-annually  at  the  County  Treasurer's  office. 
Bonds  are  tax-exempt.  A  deposit  of  $500  is  required  with 
bid  for  each  issue.  The  opinion  of  Wood  &  Oakley  of 
Chicago  as  to  the  legality  of  these  bonds  will  be  furnished 
to  purchaser. 

Eastchester  Union  Free  School  District  No.  1,  West- 
chester Countj-,  N.  Y. — Bond  Offerimj. — Proposals  will  be 
received  until  8  p.  m.  Sept.  1  bv  Walter  F.  Jeffers,  Secretary 
Board  of  Education  (P.  O.  tuckahoe)  for  $7,000  school 
bonds.  Authority  Chapter  556,  Laws  of  1894.  Denomi- 
nation $1,000.  Rate  of  interest  to  be  named  in  bid.  Ma- 
turity $1,000  yearly  on  Sept.  15  from  1913  to  1919  inclusive. 

East  Lansing,  Mich. — Bonds  Voted. — -The  question  of 
issuing  $1,255  .sewer  and  $8,745  water  bonds  carried  by  a 
vote  of  86  to  19  at  an  election  held  Aug.  17. 

East  Palestine  School  District  (P.  0.  East  Palestine), 
Ohio. — Bond  Sale. — ^The  Citizens'  National  Bank  of  Wooster 
was  the  successful  bidder  on  Aug.  22  for  the  $7,500  5% 
coupon  school-building-improvement  bonds  described  in 
V.  87,  p.  365.  The  price  paid  was  107.203  and  accrued 
interest — a  basis  of  about  4.395%.     Following  are  the  bids: 

Cit.  Nat.  Bk.,  Wooster $8,040  25|Well,  Roth  &  Co.,  Cincin.  _$7,877  00 

-        -         - "■       ■       ■        7,860  00 


Otis  &  Hough,  Cleveland.. 
Sec.  Sav.  Bauit  &  Trust  Co. 

Toledo 7,843  50 

W.  J.  Hayes  &  Sons,  Clev-  7,827  00 
Somerset  Bank,  Somerset-.  7,818  02 
Farmers'     &     Merchants' 

Banking   Co.,    Le  tonia.   7,645  00 


Hayden.  Miller  &  Co.,  Clev.  7,953  50 
C.  E.  Denison  &  Co..  Clev-  7,936  00 
Rodgers    &    Sons,   Chagrin 

Falls 7,933  00 

Albert    Kleybolte     &    Co., 

Cincinnati    7,926  75 

First  Nat.  Bk.,  Cleveland-  7,923  50 
Seasongood  &  Mayer,  Cin-   7,918  50 

Maturity  $500  yearly  on  March  1  from  1910  to  1924 
inclusive. 

Edgemont,  Pall  River  County,  S.  D. — Bond  Offering. — 
Proposals  will  be  received  until  Sept.  21  (date  changed  from 
Sept.  1)  by  Tom  Colgan,  City  Treasurer,  for  $20,000  5% 
coupon  water-works  bonds.  Authority  Article  23,  Section 
1391.  Political  Code.  Date  Sept.  1  1908.  Interest  payable 
in|Edgemont.  Maturity  Sept.  1  1928,  subject  to  call  after 
Sept.  1  1918.  Certified  check  for  5%,  payable  to  the  City 
Treasurer,  is  required.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1907,  $140,000. 

Edmond,  Oklahoma  County,  Okla, — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  21  by  W.  B. 
Meek,  City  Clerk,  for  $45,000  5%  water- works  bonds. 
Authority  Section  27,  Article  10  of  the  State  Constitution 
and  Section  1  of  an  Act  of  Congress,  March  24  1898,  30 
Statute,  L,  Page  252,  Chapter  55.  Interest  semi-annually 
in  New  York  City  or  at  the  First  National  Bank  in  Edmond. 
Maturity  twenty-five  years.  Certified  check  for  $2,000 
is  required.  Purcha.ser  to  furnish  blank  bonds.  Official 
advertisement  states  that  the  city  has  never  defaulted  on 
its  interest  or  principal  and  that  there  is  no  litigation  pend- 
ing affecting  this  issue. 

El  Centre  School  District  (P.  O.  El  Centro),  Imperial 
County,  Cal. — Bond  Election. — An  election  will  be  held  to- 
day (Aug.  29),  according  to  reports,  to  vote  on  a  proposition 
to   issue    $25,000   grammer-school-building   bonds. 

Elko  School  District  (P.  O.  Elko),  Elko  County,  Nev.— 
Bond  Sale.— This  di.strict  offered  $20,000  6%  school  bonds 
for  .sale  on  Aug.  15.  The  securiticis  were  purchased  by 
the  Henderson  Banking  Co.  of  Elko  at  102.  An  offer  of 
$20,127  was  also  received  from  the  Trowbridgvi  &  Niver 
Co.  of  Chicago.  Authority  election  held  April  4  1908. 
Denomination  $500.  Date  Sept.  1  1908.  Int.-rest  semi- 
annual. Maturity  $1,000  yearly  on  Sept.  1  from  1909  to 
1916  inclusive  and  $1,500  yearly  on  Sept.  1  from  1917  to 
1924  inclusive. 

Ellis  School  District  (P.  0.  Star  City),  Sask. — Debenture 
Sale. — The  sale  of  $2,400  8%  10-year  debentures  has  been 
completed  with  Nay  &  James  of  Regina. 

Embro,  Ont. — Debentures  Not  Sold. — Up  to  Aug.  22  no 
purcha.ser  had  yet  been  found  for  the  $5,000  4%  railway-aid 
debentures  mentioned  in  V.  87.  p.  181. 

Eureka  School  District,  Placer  County,  Cal. — Bond  Offer- 
ing.— Projjosals  will  be  received  until  5  p.  m.  Sept.  7  (to  be 


opened  at  10  a.  m.  Sept.  8)  by  Marshall  Z.  Lowell,  County 
Clerk  (P.  O.  Auburn),  for  $2,000  5%  gold  coupon  school- 
building  bonds.  Authority.  Sections  1880  to  1888,  Political 
Code.  Denomination  ,1200.  Date  Oct.  1  1908.  Interest 
annually  at  the  County  Treasury.  Maturity  $200  yearly  on 
Oct.  1  from  1909  to  1918  inclusive.  Bonds  are  free  from 
taxation.  Certified  check  for  10%  of  bid,  payable  to  the 
Chairman  Board  of  County  Supervisors,  is  required.  De- 
li veiy  five  days  after  award.  Tliis  district  has  no  debt  at 
present.     Assessed  valuation  for  1908  $102,329. 

Fairview,  Okla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  31  b}^  C.  E.  Dunham,  Town  Clerk, 
for  $15,000  6%  electric-light  bonds.  Maturity  twenty- 
five  years.  Certified  check  for  $500,  payable  to  D.  R. 
Thomas,  President  of  the  Board,  is  required. 

Fayette ville ,  Cumberland  County,  N.  C. — Bond  Offering. 
— The  Maj^or  is  offc-ring  at  102  and  accrued  interest  the 
$100,000  5%  30-year  .sewer  and  street-improvement  bonds 
bids  f(n'  which  were  rejected  (V.  87,  p.  496)  on  Aug.  18. 

Fir  Valley  School  District  (P.  O,  Bonnie  View),  Sask.— 

Debenture  Sale.— An  issue  of  $1,700  8%  10-year  debentures 
has  been  sold  to  Nay  &  James  of  Regina. 

Flint,  Wich.— Bonds  Not  Sold. — We  are  informed  bv  the 
City  Clerk  that  no  sale  was  made  on  Aug.  24  of  the  $1.30,000 
4%  water  refunding  bonds  offered  on  that  day  as  all  bids  re- 
ceived were  below  par. 

Fort  Gibson  School  District  No.  3  (P.  O.  Fort  Gibson), 
Muskogee  County,  Okla. — Bonds  Defeated. — -At  an  election 
held  Aug.  15  only  86  voters  were  in  favor  of  a  proposition 
to  issue  $12,000  building  bonds,  while  118  were  against  it. 

Fort  Qu'Appelle,  Sask. — -Description  of  Debentures. — 
D.  H.  McDonald  &  Co.  of  Fort  Qu'Appelle  advise  us  that 
the  $1,200  Coulson  School,  $1,200  Gledhow  School,  $1,600 
Cut  Knife  School  and  $1,000  Jeshurun  School  debentures 
awarded  them  in  July  (V.  87,  p,  302)  are  dated  July  1  1908 
and  mature  one-tenth  yearly  on  July  1  from  1909  to  1918 
inclusive.     Interest  annually  on  Dec.  1  at  the  rate  of  8%. 

Fort   William,   Ont.  —  Debenture   Offering. — ^Proposals   will 

be  received  until  12  m.  Sept.   10  by  William  Phillips,  City 

Treasurer,  for  the  folio    ing  debentures: 

$95,000  5%  30-year  coupon  water-works  debentures. 
52,000  5%  30-year  coupon  "Award  Street  Ry.   arbitration"  debentures. 
50,000414%  30-year  coupon  "Grand  Trunk  Pacific  bridge"  debentures. 
15,000  5%  20-year  coupon  "deficit  in  debentures"  loan. 
32,500  5%  20-year  coupon  "delioit  in  debentures"  loan. 
3,750  5%  20-year  coupon  "lands  for  extension  central  flre-hall"  debens. 
2,500  5%  20-year  coupon  "site  for  flre-hall.  Ward  No.  1,"  debentures. 
700  5%  10-year  coupon  "lands  for  street  opening  Geo.  A.   Graham" 
debentures. 
2,200  5%  20-year  coupon  "fire  protection"  debentures. 
85,000  5%  20-year  coupon  "McKellar  general  hospital"  debentures. 

Interest  semi-annually  in  Fort  William .  Delivery  of 
bonds  about  Oct.  15  1908.  Purchaser  to  pay  accrued 
interest. 

Debenture  ,Soies.— An^Lssue  of  $100,000  4i^%  debentures 
maturing  in  1938  has  been  .sold  to  the  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto.  We  are  also  advised 
that  in  addition  to  the  $69,000  5%  school  debentures  ma- 
turing on  June  1  1938  and  sold  on  July  6  to  Wood,  Gundy 
&  Co.  of  Toronto  (V.  87,  p.  302),  this  firm  also  bought 
$10,000  5%  20-year  fair-site  debentures  on  July  11.  Both 
ssues  are  dated  July   1    1908. 

Francis  School  District  (P.  O.  Francis),  Sask. — Debenture 
Sale. — School  debentures  bearing  53^%  interest,  aggregating 
$12,000,  have  been  purchased  by  Nay  &  James  of  Regina. 
Maturity  thirty  years. 

Freeport,  Harrison  County,  Ohio. — -Bond  Offering. — -Pro- 
posals will  be  received  until  12  m.  Sept.  5  by  J.  C.  Tannehill, 
Village  Clerk,  for  $1,800  4%  street-piking  bonds.  De- 
nomination $360.  Date  Sept.  1  1908.  Interest  annual. 
Maturity  $300  yearly  on  Sept.  1  from  1909  to  1913  inclusive. 

Fulton,  Mo.-Bond  Sale.— This  city  sold  $3,000  5^2% 
5-20-year  (optional)  water-works  and  electric-light-improve- 
ment bonds  on  Aug.  6.  The  Callaway  Bank  of  Fulton 
was  the  ,successful  bidder,  paying  100.50.  Denomination 
$200.     Date   July   1    1908.     Interest  semi-annual. 

Galveston,  Tex. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  12  m.  Sept.  30  by  the  Board  of  Commissioners 
at  the  office  of  the  City  Secretary  for  the  following  bonds, 
mention  of  which  was  made  in  V.  86,  p.  1546: 

$100,000  4  >4  %  grading,  paving  and  drainage  bonds.  Denomination 
$500  "or  any  part  thereof".  These  securities  are  part 
of  the  issue  of  $300,000  bonds  voted  on  April  25  1908. 
Maturity  forty  years,  subject  to  call  after  twenty  years. 
25,000  5%  public-school-house  bonds.  These  securities  are  part  of  the 
issue  of  $50,000  bonds  authorized  at  the  election  held  April 
25  1908.  Denomination  $1,000  "or  any  part  thereof." 
They  "are  redeemable  within  twenty  years  after  their 
Issuance." 

The  above  bonds  are  dated  July  1  1908.  Interest  semi- 
annual. Certified  check  for  $1,000,  payable  to  the  City 
Treasurer,  is  required.  H.  A.  Landes  is  Mayor  and  Presi- 
dent of  the  Board  of  Commissioners.  These  securities 
were  offered  on  Aug.  3,  but  the  bids  received  were  not 
opened  at  that  time  as  a  typographical  error  was  discovered 
in  the  lithographing  of  the  bonds.     See  V.  87,  p.  366. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in  this   Department. 


Aug.  29  1908  i 


THE  CHRONICLE 


561 


Garvin,  Okla. — Bonds  Voted  and  Sold. — Local  reports 
state  that  at  an  election  hold  August  22  142  voters  were 
unanimously  in  favor  of  a  proposition  to  issue  $10,000 
school-house  bonds.  It  is  further  stated  that  these  bonds 
have  already  been  sold. 

Gleichen  School  District  (P.  0.  Gleichen),  Alberta.— 
Debenture  .S'a/r.— An  issue  of  .1118,000  0%  20-year  deb(>ntures 
has  been  purchased  b}'  Nay  &  James  of  Rcgina. 

Glendive,  Dawson  County,  Mont. — Bond  Election. — 
We  are  advised  that  an  election  will  be  held  in  this  city 
to  vote  on  the  issuance  of  $15,000  water-extension  bonds 
at  not  exceeding  6%  interest. 

Gloucester  (P.  O.  Bathurst),  N.  B. — Debenture  Offeririg. — 
Proposals  will  be  received  until  3  p.  m.  Sept.  15  for  $6,000 
5%  coupon  debentures  to  pay  off  the  smallpox  indebtedness. 
Authority  Special  Act  of  the  Legislature  of  1908.  Deno- 
mination $500.  Date  July  2  1908.  Interest  annually  at 
the  office  of  N.  A.  Landr}^  Secretary- Treasurer  in  Bathurst. 
Maturity  July  2  1948.  Debentures  are  exempt  from  all 
taxes.  Total  debt,  not  including  this  issue,  $59,851.19. 
Assessed    valuation    for    190S    $1,994,206. 

Gothenburg,  Dawson  County,  Neb. — Bond  Sale. — The 
City  Clerk  advises  us  that  the  $28,000  water  and  the  $7,000 
5%  5-20-year  (optional)  water  and  sewer  bonds  voted  on 
Aug.  10  (V.  87,  p.  430)  "will  be  sold  to  local  capitalists." 
Denominations  $1,000  and  $500.  Date  Sept.  1  1908.  In- 
terest annual. 

Green  Bay,  Wis. — Bond  Election. — An  election  will  be  held 
Sept.  1  for  the  purpose  of  voting  on  the  question  of  issuing 
$150,000  bridge  bonds. 

Greenville  School  District  (P.  O.  Greenville),  Mich.^ 
Bond  Sale.— On  Aug.  20  an  is.sue  of  $25,000  5%  building 
bonds  was  sold  to  the  Greenville  State  Bank  of  Greenville. 

Halifax,  N.  S. — Debentures  Proposed. — The  City  Council, 
it  is  stated,  has  decided  to  i.ssue  $25,000  sewer  and  $10,000 
sidewalk  debentures. 

Harrison  County  (P.  0.  Cadiz),  Ohio. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Sept. 
12  of  the  $15,000  4i-^%  bonds  for  the  purpose  of  repairing 
and  rebuilding  bridges  mentioned  in  V.  87,  p.  496.  Pro- 
posals for  these  securities  will  be  received  until  12  m.  on 
that  day  by  John  S.  Lacey,  County  Auditor.  Authority 
Section  871  Revi.sed  Statutes.  Denomination  $1,000. 
Date  Oct.  1  1908.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  $1,000  each  six  months  from 
Oct.  1  1909  to  Oct.  1  1916  inclusive.  Bonds  are  exempt 
from   all  taxes.     Certified   check  for  $100  is  required. 

Hartford,  Conn. — Northwest  School  District. — Bonds 
Awarded  in  Part.~On  Aug.  27  $75,000  of  the  $170,000  4% 
30-year  gold  funding  bonds  described  in  V.  87,  p.  430,  were 
awarded  to  Pitcher  &  Co.  of  Hartford  at  par  and  accrued 
interest.     No  other  bids  were  received. 

Hemet  School  District,  Riverside  County,  Cal. — Bond 
Sale.— On  August  19  the  $2,700  6%  school-building  bonds 
unanimously  voted  on  Julv  20  (V.  87,  p.  366)  were  sold 
to  G.  G.  Blymer  at  106.25.  Denomination  $100.  Date 
August   5    1908.     Interest   annual. 

Herkimer  County  (P.  O.  Herkimer),  N.  Y.—Bond  Offering. 
— B.  A  Russell,  Count}'  Treasurer,  will  offer  at  public  auc- 
tion at  11  a.  m.  Sept.  3  $120,000  4%  coupon  or  registered 
highway-unprovement  bonds.  Authority  Sections  12  and 
14  of  the  County  Law  and  Chapter  115  Laws  of  1898. 
Denomination  $500  or  $1,000  as  desired  by  purchaser. 
Date  April  1  1908.  Interest  semi-annually  at  the  Herkimer 
National  Bank  of  Herkirner  in  New  York  exchange.  Ma- 
turity $12,000  yearly  on  April  1  from  1922  to  1931  inclusive. 
Official  circular  states  that  principal  and  interest  on  all 
previous  issues  have  been  promptly  paid. 

Higgins  Township  (P.  0.  Roscommon),  Mich. — Bond 
Offering. — Proposals  will  be  received  for  $9,500  5%  20-year 
highway-improvement  bonds  anthorized  by  a  vote  of  94  to 
4  on  Aug.   13. 

High  Landing  Township  (P.O.  High  Landing),  Red  Lake 
County,  Minn. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Sept.  14  by  J.  W.  Vrolson,  Town  Clerk,  for 
$3,000  6%  road  bonds.  Date,  day  of  sale.  Maturity  ten 
years.     Bonded  debt,  this  issue. 

Hillyard,  Wash.— Bonds  Voted. — This  city  has  voted 
to  issue  $55,000  water-works-construction  bonds. 

Hohnstead  School  District  (P.  0.  Holmstead),  Alberta.— 
Debenture  Sa/e.— This  district  has  awarded  $1,800  7i^% 
10-year  debentures  to  Nay  &  James  of  Regina. 

Hood  County  (P.  O.  Granbury),  Texas. — Bonds  Voted— 
Bond  Offering.— The  issuance  of  $20,000  4%  10-40-year 
(optional)  bridge  bonds  was  favorably  voted  upon  Aug.  8. 
The  vote  was  790  to  270.  Proposals  will  be  received  at  any 
time. 

Hudson,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Sept.  8  by  A.  Karras,  City  Clerk,  for 
$30,000  5%  gas-works-construction  bonds.  Authority  Sec- 
tions 926-128  to  926-131,  Wisconsin  Statutes  1898.  De- 
nomination $1,000.  Interest  annual.  Maturity  five,  ten, 
fifteen  and  twenty  years.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 

Hugo,  Okla. — Bonds  Authorized. — An  ordinance  provid- 
ing for  the  issuance   of  $150,000  6%   water-works  bonds 


dated  Aug.  1  1908  has  been  passed  by  the  City  Council. 
These  securities  take  the  place  of  the  $150,000  water  bonds 
dated  April  1  1908  awarded  last  March  to  John  Nuveen 
&  Co.  of  Chicago,  which  sale  was  never  consummated. 

Iron  River,  Iron  County,  Mich. — Bond  Sale. — ^On  Aug.  22 
the  $25,000  .sewer  a.s.sessment  bonds  described  in  V.  87, 
p.  431,  were  awarded  to  the  First  National  Bank  of  Iron 
River  at  101.20  for  6s.  The  following  bids  were  received 
for  6%  bonds: 

First  Nat.  Bk.,  Iron  River. -$25, 300  IJoha     P.     O'Brien     &     Co., 
S.  A.  Kean,  Chicago 25,150|      Boston par 

Maturity  within  five  years. 

Jay  County  (P.  0.  Portland),  Ind.— Bonds  Not  Sold. — 
According  to  reports  no  bids  were  received  on  Aug.  15  for 
$139,900  road-construction  bonds  offered  on  that  day. 

Jones  County  (P.  0.  Anson),  Tex. — Bonds  Defeated. — 
The  County  Treasurer  informs  us  that  the  reports  that 
$100,000  court-house  bonds  were  voted  on  June  30  (V.  87, 
p.  182)  are  erroneous,  the  proposition  having  failed  to  carry. 

Eamloops,  B.  C. — Debenture  Sale. — The  three  issues  of 
5%  debentures,  aggregating  $24,500,  have  been  purchased 
according  to  reports,  by  Wm .  C  Brent  of  Toronto. 

King  County  School  District  No.  152,  Wash. — Bond  Sale. 
— The  $1,200  5-10-year  (optional)  coupon  school-house 
bonds  described  in  V.  87,  p.  367,  were  awarded  on  Aug.  17 
to  the  State  of  Washington  at  par  for  5s.  A  bid  at  par  for 
6s  was  also  received  from  Wm  .  D.  Perkins  &  Co.  of  Seattle. 

King  County  School  District  No.  164,  Wash. — Bond  Sale. 
— The  State  of  Wa.shington,  offering  par  for  5s,  was  the  suc- 
cessful and  only  bidder  on  Aug.  17  for  the  $2,000  2-5-year 
(.serial)  coupon  school-house  bonds,  a  description  of  which 
was  given  in  V.  87,  p.  367. 

Kingston  School  District  No.  1  (P.  O.  Dassel),  Minn. — 
Bond  Sale. — -The  State  of  Minnesota  has  bought  $5,000 
building   bonds   of   this   district. 

Lacombe,  Alberta. — Debenture  Offering. — -Further  details 
are  at  hand  relative  to  the  offering  on  Sept.  1  of  the  follow- 
ing 53^%  coupon  debentures,  mention  of  which  was  made 
in  V.  87,  p.  431  : 

$2,082  debentures  for  a  drain  on  Harnett  Avenue.     Maturity  twenty-five 
years . 
4,918  debentures  for  a  drain  on  Barnett  Avenue.     Maturity  twenty-five 

years . 
3,000  local-improvement  debentures.     Maturity  ten  years. 

Proposals  for  these  debentures  will  be  received  until 
4  p.  m.  on  that  day  (Sept.  1)  by  T.  Clark  King,  Secretary- 
Treasurer.  Interest  is  payable  at  the  Merchants'  Bank 
of  Lacombe.  Debentures  are  tax-exempt.  Total  debt, 
not  including  these  issues,  $22,800.  Assessed  valuation 
for  1907  $793,275. 

Lakewood  (P.  O.  Cleveland),  Ohio. — Bond  Offering. — ■ 
Proposals  will  be  received  until  12  p.  m.  Sept.  21  by  B.  M. 
Cook,  Village  Clerk,  for  $19,000  5%  street-improvement 
(city's  portion)  bonds.  Denomination  $1,000.  Date  Oct.  1 
1908.  Interest  .semi-annual.  Maturity  Oct.  1  1918.  Cer- 
tified check  for  5%  of  the  bonds  bid  for,  payable  to  the  Village 
Trea.surer,  is  required.  ' 

Lakewood  School  District  (P.  O.  Cleveland),  Cuyahoga 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  12  by  J.  O.  Gordon,  Clerk  Board  of  Edu- 
cation, for  the  $40,000  43/2%  school-building  bonds  voted 
on  Aug.  17.  Authority  Section  3994,  Revised  Statutes. 
Denomination  $1,000.  Date  Oct.  1  1908.  Maturity  $2,000 
yearly  on  Oct.  1  from  1913  to  1932  inclusive.  Interest 
semi-annual.  Certified  check  on  a  Lakewood  or  Cleveland 
bank  for  10%  of  the  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  Board  of  Education,  is  required. 

Lanark  County,  Ont. — Description  of  Debentures . — Wood, 
Gundy  &  Co.  of  Toronto  inform  us  that  the  $25,000  5% 
road-improvement  bonds  awarded  them  on  July  20  (V.  87, 
p.  240),  are  dated  Dec.  26  1907.  Maturity  part  yearly 
for  thirty  years. 

La  Porte  County  (P.  O.  La  Porte),  Ind. — Bond  Sale. — Re- 
ports state  that  on  Aug.  27  the  La  Porte  Savings  Bank  of 
La  Porte  bought  the  $75,000  5%  bonds  to  build  a  jail  and 
sheriff's  residence,  for  $82,592  50 — the  price  thus  being 
110.123.  The  bonds  mature  $3,750  yearly  on  June  1  from 
1909  to  1928  inclusive  and  are  described  in  V.  87,  p.  367. 

Laurel,  Md. — Bond  Offering. — -Proposals  will  be  received 
until  5  p.  m.  Sept.  11  (date  changed  from  Sept.  5)  by  James 
G.  Boss  Jr.,  Town  Treasurer,  for  the  $15,000  5%  coupon 
(with  privilege  of  registration)  electric-light-system  bonds 
voted  on  May  21.  Authority  Chapter  607,  Acts  of  1908. 
Denomination  $500.  Date  Oct.  1  1908.  Interest  semi- 
annually at  .such  place  as  the  Mayor  and  the  purchaser  may 
agree  upon.     Maturity  forty  years. 

Lemberg  School  District  (P.  O.  Lemberg),  Sask.— Z)e6en- 
ture  Sale. — -Nay  &  James  of  Regina  were  recently  awarded 
$2,500  6%  20-year  debentures  of  this  district. 

Lethbridge,  Alberta. — Debenture  Sale. — On  July  20 
$45,000  fire-hall  and  market-house  and  $6,000  water-works 
5%  debentures  were  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto.  The  securities  arc  dated  June  20  1908  and  mature 
June  20  1938. 

Debentures  Voted. — The  electors  of  this  city  on  Aug.  17 
authorized  the  issuance  of  $196,000  6%  20-year  electric- 
ight  and  water  debentures  by  a  vote  of  117  to  31. 
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Lindstrum,  Minn.— Sonrf  Sale.— On  Aug.  17  $1,500  5% 
1-3-year  (serial)  water-works  bonds  were  disposed  of  at  par 
to  the  First  State  Bank  of  Lindstrum .  A  bid  for  G%  bonds 
was  also  received  from  the  Union  Investment  Co.  of  Minnea- 
pohs.  Denomination  $500.  Date  Sept.  1  1908.  Interest 
Jan.  and  July. 

Little  Lake  School  District,  Riverside  County,  Cal. — 
Bond  Sale. — On  August  19  James  H.  Adams  &  Co.  of  Los 
Angeles  bought  $4,800  6%  12-j^ear  school  bonds  for  $5,042 
(105.041)— a  basis  of  about  5.424%.  Denomination  $400. 
Date    August    5    1908.     Interest   annual. 

Little  Yellow  Drainage  District  (P.  O.  Necedah),  Juneau 
County,  Wis. — Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.  Sept.  1  by  the  Board  of  Drainage  Commis- 
sianers,  P.  C.  Frederickson,  Ancil  McGaffey  and  A.  C.  Wil- 
lard,  for  $19,827  66  6%  drainage  bonds.  Interest  annual. 
Maturity  $1 .250  yearly  on  June  1  from  1914  to  1926  inclusive. 
$1 ,700  on  June  1  1927  and  $1,877  66  on  June  1  1928.  Certi- 
fied check  for  $500  is  required. 

Madisonville  (P.  O.  Station  M,  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  25 
by  J.  A.  Conant,  Village  Clerk,  for  $.3,114  93  4%  sidewalk 
construction  assessment  bonds  dated  July  22  1908.  Au- 
thority Sections  75  and  95,  Municipal  Code.  Interest 
annual.  Maturity  one-fifth  j'earh^  on  July  22  from  1909 
to  1913  inclusive.  Certified  check  for  $100,  payable  to 
the  Village  Treasurer,  is  required.  Bonds  will  be  delivered 
within  ten  days  from  time  of  award.  Purchaser  to  pay 
accrued  interest. 

Manchester,  Mass.— -jBonti  Sale. — ^Phillip  Dexter,  trustee, 
was  the  successful  bidder  on  August  25  for  $160,000  4% 
water  bonds  offered  on  that  day.  He  paid  105.038.  Se- 
curities are  in  denomination  of  $1,000.  Interest  March 
and  September.  Maturity  part  yearly  from  1909  to  1935 
inclusive. 

Marshall,  Tex. — Bond  Sale. — Reports  state  that  an  issue 
of  side-walk-construction  bonds  has  been  purchased  by 
local  investors. 

Medford,  Wis. — Bonds  Defeated. — The  electors  of  this 
city  on  Aug.  13  voted  down  a  propcsition  to  issue  $30,000 
water-works  bonds.  The  vote  was  122  "for"  to  90  "against," 
two-thirds  majority  being  required. 

Medicine  Hat,  Alberta. — No  Debenture  Election. — The  pro- 
posed sewer  debenture  election  (V.  87,  p.  497)  has  been  called 
off. 

Merrill,  Lincoln  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Sept.  2  by  Win.  J 
Kyes,  City  Clerk,  for  $25,000  park  and  $25,000  street- 
improvement  4^14%  coupon  bonds.  Authority  Sections 
925  and  943,  Revised  Statutes  of  1898.  Denominations: 
$500  and  $1,000.  Date  March  1  1908.  Interest  semi- 
annually at  the  Commercial  National  Bank  of  Chicago. 
Maturity  $5,000  yearly  from  1918  to  1927  inclusive.  Certi- 
fied check  for  2%,  payable  to  the  City  Clerk,  is  required. 
Bonded  debt,  including  this  issue  $91,100.  Assessed 
valuation    .«;8,700,194. 

Milburn  Schbol  District  (P.  O.  Milburn),  Okla. — Bonds 
Voted. — It  is  stated  that  an  election  held  recently  resulted 
in  a  vote  of  182  "for"  to  4  "against"  the  issuance  of  $10,000 
high-school-building  bonds. 

Milton  School  District  (P.  O.  West  Milton),  Ohio.— Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  12 
by  Rudolph  King,  Clerk  Board  of  Education,  in  law  office  of 
W.  S.  Kes.sler,  for  $50,000  4}A%  coupon  school-building 
bonds.  Authority  Sections  3991  and  3992  Revised  Statutes. 
Denomination  $500.  Date  Sept.  12  1908.  Interest  semi- 
annually at  a  bank  in  West  Milton.  Maturity  $1,000  yearly 
on  Sept.  12  from  1910  to  1920  inclusive,  $1,500  yearly  on 
Sept.  12  from  1921  to  19.30  inclusive  and  $2,000  yearly  on 
Sept.  12  from  1931  to  1942  inclusive.  Certified  check  for 
$500,  payable  to  the  District  Treasurer,  is  required.  Bonds 
are  exempt  from  taxation  and  will  be  dehvered  within  ten 
days  from  time  of  award.  Accrued  interest  to  be  paid  by 
purchaser.  These  securities  take  the  place  of  the  $50,000 
4M%  bonds  recently  awarded  to  the  Troy  National  Bank  of 
Troy  and  the  First  National  Bank  of  West  Milton,  biit  sub- 
sequently refused  by  them,  as  reported  in  V.  87,  p.  432. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bonds 
Authorized. — The  County  Commissioners  on  Aug.  15  au- 
thorized the  issuance  of  $3,900  bonds  for  the  purpose  of 
tiling  the  Sycamore  ditch. 

Morse  Bluff,  Saunders  County,  Neb. — Bond  Sale. — 
The  Bank  of  Mor.se  Bluff  has  bought  the  $3,000  bonds— 
the  unsold  portion  of  the  i.ssue  of  $8,000  6%  5-20-year 
(optional)  water-works  bonds  mentioned  in  V.  87,  p.   183. 

Mt.  Clemens  School  District  No.  1  (P.  0.  Mt.  Clemens), 
Mich. — Bond  Offering. — Proposals  will  be  received  until 
3  p.  m.  Sept.  3  by  S.  B.  Russell,  Secretary  Board  of  Edu- 
cation, for  $24,000  4%  coupon  school  bonds.  Denomina- 
tion $1,000.  Date  October  1908.  Interest  semi-annual. 
Maturity  $4,000  yearly  on  March  1  from  1912  to  1917  in- 
clusive. Bonds  are  free  from  all  taxes.  Bonded  debt, 
including  this  issue,  $39,000.  Assessed  valuation  1908 
$6,000,000. 

Napanee,  Ont. — Debenture  Sale. — On  July  2  Wood, 
Gundy  &  Co.  of  Toronto  purchased  $7,006  53  4%  sewer 
debentures  of  this  town.  Maturity  part  yearly  for  nine- 
teen years. 


Nashville,  Davidson  County,  Tenn, — Bond  Sale. — The 
$50,000  43^%  20-year  sidewalk  and  curbing- construction 
bonds  offered  on  Aug.  22  (V.  87,  p.  432)  were  bought  by 
Weil,  Roth  &  Co.  of  Cincinnati  at  102.85  and  accrued  interest 
— a  basis  of  about  4.287%.  Denomination  $1,000.  Date 
Sept,  1  1908.  Interest  semi-annually  at  the  City  Treasurer's 
office. 

Nebraska  City,  Otoe  County,  Neb. — Bonds  to  be  Sold 
Locally .^T\\Q  City  Clerk  writes  us  that  an  issue  of  $5,000 
4%  park  bonds  will  be  sold  to  local  investors. 

New  Britain,  Hartford  County,  Conn. — Bonds  Not  to  Be 
Issued  at  Present. ^The  Mayor  advises  us  that  the  $15,000 
4%  30-year  school-building-addition  and  improvement 
bonds  authorized  by  the  Finance  Committee  on  July  2  (V.  87, 
p.  183)  "will  not  be  issued  for  some  time." 

New  London,  Huron  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  ra  ,  Sept.  5  by  B,  H.  Star- 
bird,  Village  Clerk,  for  $17,000  5%  street-improvement 
bonds  and  $5,000  5%  street-improvement  and  electric-light 
bonds.  Certified  check  for  5%  of  the  bonds  bid  for  is  re- 
quired. 

New  Rochelle,  N.  Y.—Bond  Sale.— On  Aug.  25  the 
$111,000  5%  registered  school  bonds  described  in  V.  78, 
p.  433,  were  awarded  to  A.  B.  Leach  &  Co.  of  New  York 
City  at  110,133  and  accrued  interest.  The  other  bidders 
were: 

Danl.A.Moran  &  Co„N.Y.$121 ,223  10 1  N,  W,  Halsey  &  Co.,N,Y,  J120,520  00 
Adams  &  Co.,  N.  y 121,146  51  (N.W,Harrls  &  Co,.  N,  Y.    120,590  40 

New  York  City. — Bond  Sales. — The  following  bonds  were 
sold  by  the  city  of  New  York  during  the  months  of  June  and 
July 

Rate  of  Amount 

Purpose.                          Interest.  Maturity.  June.                   July. 

Various  municipal  purposes  ..(   3            1957  *$114,000           *$268,00O 

1    4             1957  xl, 500. 000              2551,000 

Assessment  bonds 3  1908  *2,500 

Rapid  transit 4  1957  *204,825 


$1,616,000 


June. 

July. 

$200,000 

84,000 

$50,000 

5,000 

300,000 

200,000 

300,666 

200,000 

$1,023,825 
♦Purchased  by  the  Sinking  Fund,     x  Disposed  of  at  private  sale.     See 
V.  87,  p.  363. 

In   addition   to   the   above   the   following    revenue   bonds 

(temporary  securities)  were  also  issued: 

Interest. 

Revenue  bonds 3 

Revenue  bonds 3Ji 

Revenue  bonds 3^5 

Revenue  bonds 4 

Revenue  bonds,  special 4 

Revenue  bonds,  special zy% 

Revenue  bonds,  special 3  11-16 

Totals $789,000  $550,000 

Niagara  Falls,  Ont. — Debenture  Sale. — This  city  on  July  7 
disposed  of  the  $8,000  5%  registered  public-school  deben- 
tures described  in  V.  87,  p.  368,  to  Wood,  Gundy  &  Co.  of 
Toronto.  Maturity  part  yearly  on  July  1  from  1909  to  1938 
inclusive . 

Nodaway  County  (P.  0.  Maryville),  Mo. — Bonds  De- 
feated.— At  an  election  held  Aug.  18  a  proposition  to  issue 
$75,000  43^%  bridge  bonds  met  with  defeat.  The  vote 
was  758  "for"  to  2,105  "against." 

North  Yakima,  Yakima  County,  Wash. — Bond  Sale  Not 
Consummated.— The  sale  of  the  $150,000  4i^%  20-year 
municipal  bonds  awarded  on  May  18  to  E.  H.  RoUins  & 
Sons  of  San  Francisco  (V.  86,  p.  1360)  has  been  canceled. 
We  are  advised  that  some  question  arose  as  to  the  legality 
of  the  proceedings  leading  up  to  the  sale  of  the  bonds.  The 
city  and  the  purchaser,  however,  agreed  to  abide  by  the 
deci.sion  of  Judge  Dillion  as  to  the  legahty  of  the  same. 
"His  decision  was  adverse  to  the  city." 

Bond  Election. — A  proposition  to  issue  $80,000  bonds  will 
be  submitted  to  a  vote  of  the  people  on  Sept.  1. 

Olinda  School  District,  Orange  County,  Cal. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  11  a.  m.  Sept.  2  by 
W.  B.  Wilhams,  County  Clerk  (P.  O.  Santa  Ana),  for  $5,000 
5%  bonds.  Denomination  $500.  Date  Oct.  1  1908.  In- 
terest semi-annual.  Maturity  $500  yearly  on  Jan.  1  from 
1910  to  1919  inclu.sive.     Certified  check  for  3%  is  required. 

Oneida,  N.  Y. — Bonds  Not  Sold. — Information  was  re- 
ceived by  us  on  Aug.  24  stating  that  no  sale  had  yet  been 
made  of  $4,166.46  43^%  bonds  offered  on  July  29.  Our 
informant  adds,  however,  that  the  Oneida  Savings  Bank  of 
Oneida  may  purchase  these  bonds  at  par. 

Orrville,  Ohio. — Bond  Sale. — On  Aug.  24  C.  E.  Denison  & 
Co.  of  Cleveland  paid  103.072  for  $9,000  4J^%  10-year 
water-works-improvement  bonds.  This  is  on  a  basis  of  about 
4.122%.     Following  are  the  bids: 

OrrvUle  Nat.  Bk.,  Orrvllle_$9,182  00 
First  Nat.  Bank,  Cleveland  9,177  00 
New  First  Nat.  Bk.,Colum.  9,170  00 
Security   Savings    Bank    & 


Trust  Co.,  Toledo 9,145  00 

A.  Klevbolte  &  Co.,  Cine.   9,103  09 
W.  J.  Hayes  &  Son,  Cleve.  9,094  00 

1     1908.     Interest 


Sept. 


C.  E.  Denison  &  Co.,  Cleve. $9, 276  50 
Fifth-Third  Nat.  Bk..  Cine.  9,276  00 
Barto,  Scott  &  Co.,  Colum.  9,272  50 
Havden,  Miller  &  Co.,  Clev.  9,263  00 
Seasongood  &  Mayer,  Cine.  9,233  10 
Hoehler  &  Cummlngs,  Toi.  9,227  50 
Otis  &  Hough,  Cleveland..   9,203  50 

Denomination     $1,000.      Date 
sorni-annual. 

Palmetto,  Manatee  County,  Fla. — Bond  Sale. — The  $14,- 
000  street,  $10,000  water-works  and  the  $1,000  jail  6% 
10-20-year  (optional)  bonds  recently  offered  without  success 
(V.  87,  p.  184),  have  been  sold  at  par  to  the  New  First 
National   Bank   of   Columbus. 

Palo  Pinto  County  (P.  O.  Palo  Pinto),  Tex.— Bonds 
Registered. — The  State  Comptroller  registered  $3,900  4% 
5-20-year   (optional)   bridge-repair  bonds  on   August  20. 
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Picton,  Ont. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  arc  reported  us  being  the  purchasers  of  $20,000 
5%    30-year   school-debentnres   of   this   town. 

Piedmont  School  District  (P.  O.  Piedmont),  Alameda 
County,  Cal. — Bond  Election. — On  Sept.  11  the  people  of 
this  district  will  vote,  according  to  reports,  on  the  question 
of  issuing  .$50,000  school-building  bonds. 

Pilot,  Minn. — Bond  Sale. — An  issue  of  $2,500  6%  5-year 
bridge  bonds  was  bought  on  Aug.  1  by  A.  L.  Ober,  President 
of  the  First  National  Bank  of  Chatfield  at  par.  Denomi- 
nation $500.     Date  Sept.  1  1908.     Interest  Jan.  and  July. 

Pittsburgh,  Pa. — -Bonds  Proposed. — At  a  special  meeting 
of  the  Select  Council  held  Aug.  20,  resolutions  were  intro- 
duced providing  for  a  $5,275,000  bond  issue  to  extend  the 
system  of  water  supply  and  distribution  and  an  additional 
$100,000  for  the  completion  of  ten  filter  beds  at  the  Aspin- 
wall  plant.  The  measures  were  referred  to  the  Finance 
Committee . 

Pittsburgh,  Pa. — ^Beltzhover  School  Sub-District  of  the 
Thirty-eighth  Ward. —  Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  5  by  Benjamin  Anslow,  Secre- 
tary School  Board,  for  the  $100,000  5%  school-building 
bonds  voted  (V.  86,  p.  1549)  on  May  19.  Maturity  $15,000 
in  1920,  $35,000  in  1930  and  $50,000  in  1938.  Certified 
check  for  $500  is  required. 

Platte,  Charles  Mix  County,  So.  Dak. — Bids  Rejected. — 
All  offers  received  for  the  $18,000  5%  20-year  coupon  water- 
works bonds  offered  on  Aug.  20  and  described  in  V.  87,  p. 
433,  were  rejected  by  the  City  Auditor. 

Point  Pleasant  Beach,  N.  J. — Bond  Offering. — Proposals 
will  be'received  until  8  p.  m.  Sept.  3  by  Fred  S.  Wack,  Bor- 
ough Clerk,  for  $24,000  5%  sewer  bonds.  Denomination 
$500.  Date  Nov.  2  1908.  Interest  semi-annnal.  Ma- 
turity 1938.  Certified  check  for  2}4%  of  bid,  payable  to 
J.  M.  Vannote,  Mayor,  is  required. 

I  •  The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Portage  la  Prairie,  Man. — Debenture  Sale. — An  issue  of 
$18,000  5%  consolidated-debt  debentures  was  sold  on  July 
23  to  Wood,  Gundy  &  Co.  of  Toronto.     Maturity  Jan.  2  1948. 

Port  Arthur,  Ont. — Debenture  Sales. — We  are  informed 
that  on  July  8  Wood,  Gundy  &  Co.  of  Toronto  bought,  in 
addition  to  the  $33,000  5%  20-year  concrete-walk  debentures 
and  the  $38,624  (not  $38,000,  as  reported  in  V.  87,  p.  369) 
5J^%  20-year  local-improvement  debentures  purchased  on 
July  30,  an  issue  of  $36,650  86  5%  30-year  improvement 
debentures.     The  securities  are  dated  July  1  1908. 

Prudential  School  District  (P.  O.  Belle  Plain),  Sask.— Z)e- 
benture  SaZe.— $3,500  8%  20-year  debentures  have  been 
bought  by  Nay  &  James  of  Regina. 

Ravenna,  Ohio. — Bond  Sale. — On  August  24  the  $14,500 
4M%  street-improvement  (village's  portion)  bonds  de- 
scribed in  V.  87,  p.  369,  were  awarded  to  the  Second  Na- 
tional Bank  of  Ravenna  at  102.69.  Maturity  $1,000  on 
Sept.  1  1913;  $1,000  each  six  months  from  Sept.  1  1914 
to  March  1  1916  inclusive;  $2,000  each  six  months  from 
Sept.  1  1916  to  March  1  1918  inclusive,  and  $1,500  on  Sept. 
1  1918.     Following  are  the  bids: 

Sec.  Nat.  Bk.,  Ravenna-. 114,890  05 
West.  Germ.  Bk.,  Cln.-.  14,869  45 
Fifth-Third  Nat.Bk..  Cln.  14,855  00 
Seasongood  &  Mayer,  Cln.  14,852  00 
C.  E.  Denlson  &Co.,Clev.  14,849  50 
Hoehler  &Cummlngs,Tol.  14,832  50 
Breed  &  Harrison,  Cln.-.  14,817  55 
Ohio  Nat.  Bk.,  Columb.-  14,815  00 
Ravenna  N.  Bk.,  Ravenna  14,806  47 
Well,  Roth  &  Co.,  Clncin-   14,801  00 

Red  Deer,  Alberta. — Debenture  Sale. — This  town  has 
sold  to  the  Dominion  Securities  Corporation  of  Toronto 
an  issue  of  $4,500  6%  water- works-extension  debentures 
^./'hiaturing  part  yearly  for  twenty  years. 

Rhinelander,  Wis.— Bond  Sale.— On  Aug.  25  $14,000  5% 
street-improvement  bonds  were  awarded  to  the  Rudolph 
Kleybolte  Co.,  Inc.,  of  Chicago  for  $14,176  50— the  price 
thus  being  101.246.  Denomination  $1,000.  Date  Oct.  1 
1908.  Interest  March  and  September.  Maturity  $2,000 
in  1909,  in  1911  and  in  1912  and  $4,000  in  both  1913  and  1914. 

Richmond  (P.  O.  Eburne)  B.  C. — Debenture  Offering.^ 
Proposals  will  be  received  until  12  m  .  Sept.  1  by  S.  Shepherd, 
C.  M.  C,  for  $8,000  5%  coupon  school  debentures.  De- 
nomination $500.  Date  July  15  1908.  Interest  semi- 
annually at  the  Northern  Bank  of  Vancouver.  Maturity 
July    15    1928. 

River  Rouge,  Wajme  County,  Mich. — Bond  Sale. — Local 
papers  report  that  "an  issue  of  4^^%  30-year  water-extension 
bonds  was  sold  on^Aug.  25  to  Matthew  Finn  of  Detroit  for  a 
premium  of  $451 . 

Rochester,  N.  Y. — Bonds  Awarded  in  Part. — Of  the  $1,- 
000,000  4%  10-30-year  (optional)  registered  local-improve- 
ment bonds  described  in  V.  87,  p.  369,  $835,000  were  dis- 
posed of  on  Aug.  25  as  follows:  $75,000  to  the  East  Side 
Savings  Bank,  Rochester,  for  $75,075;  $100,000  to  A.  G. 
Moore,  Rochester,  for  $100,025;  $100,000  to  the  Monroe 
County  Savings  Bank,  Rochester,  for  $100,010;  $360,000  to 
the  Security  Trust  Co.,  Rochester,  for  $360,900,  and  $200,000 
to  the  Rochester  Savings  Bank,  Rochester,  for  $200,100. 


Cent.T.&SafeDep.Co.,Cin$14,800  15 
Otis  &  Hough,  Cleveland.  14,755  00 
First  Nat.  Bk.,  Cleveland.  14,724  50 
S.  Huhn  &  Sons,  Cincin..  14,722  50 
New  First  Nat.Bk.,  Colum  14,666  00 
Sec.  Sav.  Bk.&  Tr.Co.,  Tol.14,633  50 
Alb.  Kleybolte  &  Co..  Cln.  14,602  10 
W.  J.  Hayes  &Son,Cleve.  14,602  00 
W.  R.  Todd  &  Company, 

Cincinnati 14,460  00 


Rockville  School  District  (P.  O.  Rockville),  Parke  County, 

Ind.— Price  Paid  for  Bonds. — The  price  paid  for  the  $18,000 
high-school-building  bonds  bought  on  Aug.  13  by  Miller, 
Adams  &  Co.  of  IndianapoHs  (V.  87,  p.  499)  was  $18,005 
(100.027)  and  accrued  interest.  The  securities  carry  semi- 
annual interest  at  the  rate  of  4%  and  are  dated  Aug.  1  1908. 
Denominations  $500  and  $1,000.  Maturity  from  Aug.  1 
1909  to  Aug.  1  1918  inclusive. 

Roseburg,  Douglas  County,  Ore. — Bond  Sale. — On  August 
21  the  $35,000  5%  20-year  street-improvement  bonds 
described  in  V.  87,  p.  434,  were  awarded  to  Morris  Brothers 
of  Portland  at  par  and  accrued  interest.  The  other  bidders 
were  : 

S.  A.  Kean,  Chicago,  par  plus  $35. 
A.  B.  Leach  &  Company,  New  York,  par. 
John  Nuveen  &  Company,  Chicago,  par.fless  $2,000  commission. 

Royalton  (P.  0.  Gasport,  R.  F.  D.  No.  42),  N.  Y.—Bond 
Sale.— This  town  has  sold  $2,000  drainage  bonds.  The 
.securities  were  purchased  on  Aug.  5  by  Mrs.  Albert  Smith 
and  Miss  Mary  Johnson  at  par  for  4.95s.  Denomination 
$1  000.  Date  Aug.  5  1908.  Maturity  "on  or  before  April  1 
1910." 

Ruston,  La. — Bonds  Not  Sold. — Up  to  August  21  no 
purchaser  had  yet  been  found  for  the  $32,500  5%  coupon 
water  and  light  bonds  described  in  V.  87,  p.  119. 

St.  Boniface,  Man. — Debenture  Sale. — On  July  23  the  fol- 
lowing 5%  local-improvement  debentures  were  bought  by 
Wood,  Gundy  &  Co.  of  Toronto: 

$5,787  15  debentures  maturing  June  2  1938. 

182,214  67  debentures  maturing  June  2  1928. 

2,279  00  debentures  maturing  June  2  1923. 

3,969  99  debentures  maturing  June  2  1915. 

The  above  debentures  are  dated  Jan.  2  1908. 

St.  Mary's,  Ont. — Debenture  Sale. — Wood,  Gundy  & 
Co.  of  Toronto  have  purchased  $40,000  debentures  maturing 
part  yearly  for  twenty  years. 

St.  Mary's  School  District  (P.  O.  St.  Mary's),  Ohio.— 
Bond  Offering. — ^Proposals  will  be  received  until  7  p.  m. 
Sept.  1  by  the  Board  of  Education,  F.  D.  Ausman,  Clerk, 
for  $3,000  5%  coupon  building  bonds.  Denomination  $500. 
Date  Sept.  1  1908.  Interest  .semi-annually  in  St.  Marys. 
Maturity  $1,500  on  Sept.  1  1914  and  $1,500  on  Sept.  1  1915. 
Bonds  are  exempt  from  taxation.  Certified  check  for  3%, 
payable  to  the  Board  of  Education,  is  required.  Bonded 
debt,  including  this  issue,  $17,000.  Assessed  valuation, 
$1,490,000. 

St.  Paul,  Minn. — Bond  Bids. — A  Hst  of  the  proposals  re- 
ceived on  Aug.  20  for  the  $50,000  4%  30-year  coupon  (with 
privilege  of  registration)  park  bonds  awarded  on  that  day 
to  the  Capital  National  Bank  of  St.  Paul  (V.  87,  p.  499)  fol- 
lows : 

Capital  Nat'lJ$25,000  bonds'$25,326| MacDonald, McCoy &Co.,  Chi. $50, 131 

Bk., St. Fault   25,000  bonds     25,202   R.  L.  Day  &  Co..  N.  Y 50,045 

First  Nat.  Bk.,  Chicago 50,275 |Perry,Coflln&Burr,  Boston..   50.005 

Salem,  W.  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8p.m.  Sept.  12  by  T.  H.  Lowther,  City  Recorder, 
for  $31,500  6%  coupon  paving  and  water- works  bonds. 
Denomination  $500.  Interest  annual.  Bonds  to  mature 
at  intervals  from  ten  to  thirty-four  years. 

SaUsbury,  Md.— Bond  Sale.— On  August  24  the  $30,000 
coupon     street-improvement     bonds     described     in 
V.  87,  p.  434,  were  awarded  to  the  People's  National  Bank 
of  Salisbury  at  104.125.     Other  bidders  were: 
E.  H.  Rollins  &  Sons,  Boston  96.80    |  Baker.  Watts  &  Co.,  Bait. ..100.266 

San  Diego,  San  Diego  County,  Cal. — Bonds  Awarded  in 
Part. — We  are  advised  under  date  of  August  21  that  of 
the  nine  issues  of  43^%  gold  improvement  bonds  aggre- 
gating $470,558  45,  offered  on  June  29,  about  $62,500  of 
the  $265,891  45  water-enlargement  and  extension  bonds, 
all  of  the  $9,000  South  and  Lincoln  Parks  sewer  bonds  and 
$3,000  of  the  $12,834  58  Florence  Heights  sewer  bonds 
have  been  disposed  of.  The  Bank  of  Commerce  and  Trust 
Co.  of  San  Diego  purchased  $56,000  of  the  $62,500  water- 
enlargement  and  extension  bonds  and  the  $9,000  South 
and  Lincoln  Parks  sewer  bonds,  while  the  remaining  bonds 
were  disposed  of  to  local  investors.  The  price  paid  was 
par  and  accrued  interest.  This  makes  a  total  of  about 
$9,500  bonds  sold  .since  our  last  report.     See  V.  87,  p.  119. 

San  Diego  County  (P.  O.  San  Diego),  Cal. — Bond  Elec- 
tion Proposed.— -It  is  reported  in  local  papers  that  there  is 
talk  of  holding  an  election  to  vote  on  the  issuance  of  not  less 
than  $1,000,000  boulevard-system  bonds. 

Sandwich,  Ont. — Debenture  Sale. — This  town  has  sold 
$8,000  43^%  local-improvement  debentures  to  the  Do- 
minion Securities  Corporation  of  Toronto. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bond  Sale. — 
On  Aug.  25  the  $40,000  43^%  20-yoar  coupon  refunding 
bonds  described  in  V.  87,  p.  369,  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  101 .28  and  accrued  interest — 
a  basis  of  about  4.404%.     The  bids  received  were  as  follows: 

Seasongood  &  Mayer,  Cln. $40, 512  00|  A.  B.  Leach  &  Co..  Chic. .$40,420  00 
Fifth-Third  Nat.  Bk.,Cln_   40,509  00|W..LHayes  &  Sons,  Cieve.   40,007  00 
Woodln,McNear&Moorc,Ch40,500  00|Geo.   P.   McCalllnn,   .Sault 
C.  E.  Uenison  &  Co.,  Cleve  40,429  751      Ste.  Marie. par 

Scio,  Ohio. — Bond  Offering. — Propo.sals  will  be  received 
until  12  m.  Sept.  22  by  Harry  E.  Johnson, Village  Clerk,,  for 
$25,000  43^%  coupon  street-improvement  bonds.  Autlior- 
ity  Section  2835,  Revised  Statutes.  Denominations  $1,000 
and  $n50.  Date  Sept.  1  1908.  Interest  scmi-annnally  at 
he  Village  Clerk's  office.     Maturity  $1,250  yearly  on  Sept.  1 
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from  1909  to  192S  inclusive.  Bonds  are  tax-exempt  and 
will  be  delivered  ten  days  from  the  time  of  award.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  Village  Treasurer,  is 
required. 

Seattle,  Wash. — Bo)ids  Proposed. — The  Finance  Commit- 
tee is  considering  the  advisabilitj'  of  issuing  bonds  for 
finishing  the  construction  and  extension  of  the  municipal 
lighting  and  power  plant.  It  is  estimated  that  it  will 
require  at  least  ?500,000  to  make  the  proposed  improvement. 

Seneca  Falls,  Seneca  County,  N.  Y. — Bonds  Not  Sold. — No 
sale  was  made  on  Aug.  17  of  $22,000  refunding  bonds  offered 
on  that  day.  These  securities  are  the  $22,000  coupon  (with 
privilege  of  registration)  refunding  bonds  awarded  on  June 
17  to  Fenwick  &  Rogei'son  of  New  York  City  (V.  86,  p. 
1550).  They  were  refused  by  that  firm  as  being  illegal. 
We  are  advised  that  "there  is  noticing  in  the  General  Village 
Law  that  provides  for  issuing  bonds  for  a  deficit  indebted- 
ness except  the  debt  be  put  in  the  form  of  a  judgment, 
which  will  undoubtedly  be  done  at  once." 

Shelby,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.  Sept.  16  by  W.  D.  Hanna,  City  Clerk,  for  $11,- 
663  4%  coupon  bonds  for  the  improvement  of  the  Grand 
Boulevard  and  Wentz  Avenue.  Denominations:  $750,  $500 
and  $127.  Interest  March  and  September  at  the  Treasurer's 
office.  Maturity  March  1  and  Sept.  1  from  one  to  nine  years 
inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $500,  payable  to  the  "Village  of  Shelby,"  is  re- 
quired . 

Sheperd,  Isabella  County,  Mich. — Bonds  Voted. — This 
village  has  voted  to  issue  $20,000  bonds  for  an  electric-light 
and  water-works  plant. 

Silver  Bow  County  (P.  O.  Butte),  Mont. — Bonds  Awarded, 
in  Part.— 01  the  $750,000  10-20-year  (optional)  coupon 
court-house  construction  bonds  described  in  V.  87,  p.  242, 
$500,000  were  awarded  on  Aug.  19  to  the  State  of  Montana 
at  par  for  41^08.  The  bonds  awarded  will  be  delivered  $250,- 
000  on  Nov.  1  1908  and  $250,000  on  July  1  1909.  Bids  were 
also  received  from  E.  H.  Rolhns  &  Sons,  Devitt,  Tremble  & 
Co.,  First  Trust  &  Savings  Bank,  A.  B.  Leach  &  Co.,  Mac- 
Donald,  McCoy  &  Co.,  N.  W.  Halsey  &  Co.,  Mason, Lewis  & 
Co.,  Merchants'  Loan  &  Trust  Co.,  Trowbridge  &  Niver 
Co.,  S.  A.  Kean  and  Woodin,  McNear  &  Moore,  all  of  Chi- 
cago. 

Snohomish  County  School  District  No.  24,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  to-day 
(Aug.  29)  by  W.  R.  Booth,  County  Treasurer  (P.  O.  Ever- 
ett), for  $200,000  coupon  funding  and  school-building  bonds 
at  not  exceeding  6%  interest.  Bidders  have  the  option  "of 
bidding,  finst,  for  the  total  amount  of  the  issue  at  one  bid"; 
or,  second,  for  bonds  to  be  delivered  as  follows:  $100,000 
not  later  than  Oct.  1  1908,  $25,000  on  Jan.  1  1908,  $25,000 
on  April  1  1909  and  $50,000  not  later  than  June  1  1909.  In- 
terest on  the  bonds  sold  under  the  second  option  will  com- 
mence on  the  date  of  delivery.  Authority,  election  held 
June  13  1908.  Denomination  $1,000.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
$2,000,  payable  to  the  County  Treasurer,  is  required. 

Snohomish  County  School  District  No.  98,  Wash. — -Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Sept.  1 
by  W.  R.  Booth,  County  Treasurer  (P.  O.  Everett),  for 
$10,000  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority,  election  held  July  27  1908.  Denomi- 
nation $1,000.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  ten  years,  subject  to  call  after  five 
years.  Certified  check  for  $1,000,  payable  to  the  County 
Treasurer,  is  required. 

Southport,  No.  Car. — Bond  Election. — Reports  .state  that 
the  City  Attorney  has  been  instructed  by  the  Board  of  Alder- 
men to  prepare  a  call  for  an  election  to  vote  on  the  question 
of  issuing  $5,000  bonds  for  street-improvements  and  for 
better   fire-fighting   equipment. 

Spartanburg,  S.  C. — Debenture  Offering. — Proposals  will 
be  received  until  4p.m.  Sept.  28  for  $230,000  4%  gold  cou- 
pon water-works  refunding  bonds.  Authority,  vote  of 
596  to  25.  Denomination  $100  to  $1,000,  as  purchaser  may 
desire.  Date  Sept.  1  1908.  Interest  semi-annually  at  the 
Hanover  National  Bank  in  New  York  City.  Maturity  forty 
years,  subject  to  call  after  twenty  years.  Bonds  are  exempt 
from  all  taxation.  Certified  check  for  3%  of  the  amount 
bid,  payable  to  the  City  Treasurer,  is  required. 

Springfield,  Mass. — Temporary  Loan. — Morgan  &  Bartlett 
of  New  York  City  have  loaned  this  city  $150,000  at  2.80 
discount.     Loan  matures   Nov.   11    1908. 

Springfield,  Ohio. — Bond  Sale. — On  Aug.  25  six  issues  of 
the  5%  coupon  improvement  assessment  bonds  described  in 
V.  87,  p.  435,  wore  awarded  as  follows: 

S2  698  55  1-5-year  (serial)  Karr   Street   bonds   to    the   Citizens'    National 
Bank  of  Springfield  tor  $2,718  05 — the  price  thus  being  100.722. 
2  066  08  1-5-year  (serial)  Mulberry  Street  bonds  to  the  American  Trust  & 
Savings  Co.  of  Springfield  for  $2,006  08 — the  price  thus  being 
101.452. 
1  653  47  1-5-year  (serial)   bonds  for  paving  the  first  alley  west  of  Plum 
Street  to  the  Citizens'  Bank  of  Wooster  for  $1,679  47 — the  price 
thus  being  101.572. 
28  604  39  1-10-year  (serial)  Fountain  Avenue  bonds  to  the  American  Trust 
&  Savings  Co.  of  Springfield  for  $29,604  39 — the  price  thus  being 
103.495. 
■  3.521  75  1-5-year  (serial)   Fountain  Avenue  bonds  to  the  Citizens'  Bank 
of  Wooster  for  $3,575  75 — the  price  thus  being  101.53. 
1,798  10  1-5-year  (serial)  bonds  for  paving  the  first  alley  west  of  Lowry 
Avenue  to  the  Citizens'  Bank  of  Wooster  for  $1 ,828  35 — the  price 
thus  being  101.737. 


H.L.Crawford&Co.,N.Y-$518,910  00 
First  N.  B.  of  Syracuse  ■  518,250  00 
R.  L.  Day  &  Co.,  N.  Y_.  517,066  50 
Estabrooli  &  Co.,  N.  Y-.  515,950  00 
W.  N.  Coler  &Co.,  N.  Y_  515,945  00 
H.  W.  Poor  &  Co.,  Bos..  515,385  00 
Wm.  A.  Read  &Co.,  N.Y  515,201  00 
Kissel, Klnnlcutt&Co., NY  514,550  11 
N.W.Harris  &  Co.,  N.  Y.   514,345  00 


Bids  were  also  received  from  Seasongood  &  Mayer,  Weil, 
Roth  &  Co.  and  A.  Kleybolte  &  Co.,  all  of  Cincinnati,  and 
the  Security  Savings  Bank  &  Tru.st  Co.  of  Toledo. 

Stewartville  School  District  (P.  0.  Lake  View),  Alberta.— 
Debenture  Sale. — Nay  &  James  of  Regina  have  purcliased 
$1,000  8%  10-year  debentures. 

Strathcona,  Ont. — Debenture  Sale. — This  city  on  Julv  23 
sold  $9,000  20-year  and  $6,500  8-year  .sidewalk  6%  bonds. 
Wood,  Gundy  ct  Co.  of  Toronto  were  the  successful  bidders. 

Sylvester,  Worth  County,  Ga. — Bo7id  Offering. — Proposals 
will  be  received  until  Sept.  15  by  J.  L.  Tipton,  Clerk  of  the 
City  Council,  for  $30,000  5%  water-works  and  electric-light 
bonds.  Denomination  $1,000.  Date  July  1  1908.  Maturity 
thirty  years.  Certified  check  for  $1,000,  payable  to  the 
City  of  Sylvester,  is  required.  Authority,  vote  of  58  to  10 
at  election  held  March  18  1908;  also  an  Act  of  the  General 
Assembly  approved  Aug.  13  1904  and  amended  Aug.  22  1905. 
Interest  semi-annual.  Bonds  are  free  from  taxation.  Total 
bonded  debt,  including  this  Lssue,  $40,000.  Assessed  valua- 
tion for  1908  $650,000.  Official  circular  states  there  is  no 
controversy  or  litigation  pending  or  threatened  affecting 
the  corporate  existence  or  boundaries  of  said  municipality, 
or  the  title  of  its  present  officials  to  their  respective  offices, 
or  the  validity  of  these  bonds;  also  that  there  has  never  been 
any  default  in  the  payment  of  any  obhgations . 

Syracuse,  N.  Y. — Bond  Sale. — The  following  bids  were 
received  on  Aug.  26  for  the  $500,000  414%  1-20-year  (.serial) 
registered  water  bonds  described  in  V.  87,  p.  435: 

Kountze  Bros.,  N.  Y $513,825  00 

Moffat  &  White,  N.  Y...   513,805  00 
Blake  Bros.  &  Co.,  B  ><_.\ 
Blodget.Merritt&Co.,  N.Y  J  512,900  00 
Syracuse SBJfor  all.  ._        500.000  00 

Syracuse   Ifor  $250,000  250,000  00 
Third  N.B.,ifor  $50,000   _      50,000  00 
Ifor    25,000..      25,000  00 
Oneida    Valley    National 

Bank  (for  $20,000)  _..      20,000  00 
.Skaneateles     Sav.     Bank 

(for$5,000) ()5,050  00 

J.  Salem  .Snell,  St.  Johns- 

ville  (for  $3,000) 8,020  00 

*  Representing  A.  B.  Leach  &  Co.  of  New  York  City,  b  Representing 
Francis  CuUen  of  MottvlUe. 

Texas. — Bond  Sale. — The  remaining  $55,000  (the  unsold 
portion  of  the  i.ssue  of  the  $150,000  5%  bonds  mentioned 
in  V.  86,  p.  1486)  have  been  purchased  by  the  State  Per- 
manent School  Fund.  The  bonds  were  issued  for  the 
purpose  of  extending  the  State  railroad  from  Rusk  to  Pales- 
tine, Texas. 

Toledo,  Ohio. — Bonds  Authorized. — -On  August  17  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $45,000  of  the  $150,000  4}/^%  coupon  boulevard-exten- 
sion bonds  voted  on  Nov.  5  1907.  Denomination  $1,000. 
Date  Oct.  1  1908.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity 
Oct.  1  1918. 

Bond  Sale.— The  $525,000  41^%  coupon  Maumee  River 
bridge  construction  bonds  described  in  V.  87,  p.  307,  were 
sold  on  Aug.  26  to  a  syndicate  composed  of  the  Ohio  Savings 
Bank  &  Trust  Co.  of  Toledo,  the  German  National  Bank  of 
Cincinnati  and  the  Cleveland  Trust  Co.  of  Cleveland  for 
$552,704  25— the  price  thus  being  105.276.  Maturity 
$175,000  on  Aug.  1  in  each  of  the  years  1928,  1933  and  1938. 

Tolna,  Nelson  County,  N.  D. — Bond  Offering. — Proposals 
will  be  received  until  8  a.  m.  Sept.  1  by  M.  D.  Brundage, 
Village  Clerk,  for  $2,000  6%  gold  coupon  bonds  for  "improve- 
ments and  paying  indebtedness."  Date  Sept.  1  1908.  In- 
terest annually  in  April  in  Tolna.  Denomination  $500. 
Maturity  $500  on  April  1  in  each  of  the  years  1913,  1918,  1923 
and  1928.  Bonds  are  tax-exempt.  Bonded  debt,  this 
issue.     Assessed  valuation  for  1907,  $56,000. 

Toppenish,  Yakima  County,  Wash. — -Bond  Sale. — On 
May  24  the  $7,000  0%  10-20-year  (optional)  city-hall  and 
street-improvement  bonds  voted  on  May  4  (V.  86,  p.  1244) 
were  sold  to  S.  A.  Kean  of  Chicago  at  par.  Denomination 
$1,000.     Interest  semi-annual. 

Toronto,  Ont. — Debenture  Sale. — During  the  month  of  July 
the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto, 
purchased  $1,250,000  3H%  debentures  due  in  1944. 

Union  Township    (P.    O.    Rutherford),   Bergen   County, 

N.  J.  —  Bond  Offering. — Proposals  will  be  received  until  8:30 
p.  m.  Sept.  8  by  John  F.  Woods,  Township  Clerk,  for 
$25,000  41/2%  gold  coupon  or  registered  water-system- 
extension  bonds.  Authority  Chapter  169,  Laws  of  1899. 
Denomination  $1,000.  Date  August  1  1908.  Interest 
semi-annually  at  the  Rutherford  National  Bank  of  Ruther- 
ford. Maturity  August  1  1938.  Certified  check  for  $500, 
payable  to  "tlie  Township  of  Union,"  is  required.  These 
bonds  were  offered  but  not  sold  on  August  17. 

Upland,  Cal. — Bond  Sale. — ^On  Aug.  17  this  city  disposed 
of  the  $50,000  5%  1-40-year  (serial)  gold  coupon  street-im- 
provement bonds  described  in  V.  87,  p.  436,  to  N.  W.  Halsej'' 
&  Co.  of  vSan  Francisco  at  101.832  and  accrued  interest — a 
basis  of  about  4.858%.     Following  arc  the  bids: 

N.  W.  Halsey  &  Co.,  San  Fr. $50, 9161  N.  W.  Harris  &  Co.,  Los  An- 

Flrst  Nat.  Bank,  Upland 50,900|      geles $50,675 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Utica,  N.  Y. — Bond  Sale. — The  three  issues  of  registered 
bonds,  aggregating  $69,580  22,  described  in  V.  87    p.  500, 
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were  sold  on  Aug.  24  to  W.  N.  Coler  &  Co.  of  New  York  City 
at  10'2.1S7  and  acoruod  interest.  A  list  of  the  bidders  follows- 
W.  N. Coler  &Co..  N'.  Y.. $71, 102  20  N.W.Harris  &  Co..  N.Y_a$51  344  50 
A.  n.  Leach  &Co..  N.  Y--   70,951  27    Blodffet,Merrltt&Co.,  Bos.a51 ,335  00 

Kouiitze  Uros.,  N.  Y 70,725  00  Lanpley  &  Lawrence a51,318  50 

H.    L.   Craw-1  $50,000  00-   51,116  50  A.  B.  Leach  &  Co.,  N.  Y-_a51  289  00 
ford  &  Co. ,^   15.654  01.    15,737  44  |  Fcnwlck  &  Rogerson,  New 

N.  Y.  -)      3,926  21.      4,010  03 1      York.. 050,805  00 

a  For  the  $50,000  Issue. 

Valentine,  Cherry  County,  Neb. — Bonds  Defeated. — On 
Aug.  18  th{>  voters  defeated  a  proposition  to  issue  $18,000  5% 
water-works  bonds. 

Vernon,  B.  C. — Debenture  Sale. — The  Bank  of  Montreal 

was  recently  awarded  the  following  debentures  at  95: 

$2,000  414%  25-year  water-works  debentures  dated  July  1  1906.     Interest 

semi-annual. 
15.000  5%  25-year  hospital  debentures  dated  Oct.  1  1907. 
2.000  5%  20-year  bridge  debentures  dated  Oct.  1  1907. 
4.000  5%  20-year  park  debentures  dated  Oct.  1  1907. 
2.500  5%  10-year   water-works   and   pumplng-statlon    debentures    dated 

Oct.  1  1907.  i 

5,000  5%  15-year  school  debentures  dated  Oct.  1  1907.  i 

Denominations  $500  and  $1,000.  | 

Vernon,  Wilbarger  County,  Tex. — Bond  Election. — An 
election  will  be  held  Sept.  10  for  the  purpose  of  voting  on 
the  question  of  issuing  $46,500  bonds  for  water,  sewer, 
city-hall  and  school-building  purposes. 

Wapakoneta,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  in.  August  31  by  Fred.  A.  Klipfel,  Village 
Clerk,  for  the  following  4}^%  coupon  bonds  mention  of 
which  was  made  in  V.  87,  p.  436: 

$10,000  A  glalze   River  and   Sewer   District   No,   3   Improvement  bonds. 
Denomination    $500.     Maturity    $500    yearly    on    Sept.    1    from 
1909  to  1928  inclusive. 
14,000  street-improvement  and  intersection  bonds.      Denomination  $700. 
Maturity  $1,400  yearly  on  Sept.  1  from  1910  to  1919  inclusive. 
The  above  bonds  are  dated  Sept.  1  1908.     Interest  semi- 
annually at  the  Village  Treasurer's  office.    Bid,  to  be  made 
on   each   issue   separately,   must   be   unconditional,   and  be 
accompanied  by  a  cash  depo.sit  of  $200.     Accrued  interest 
to  be  paid  by  purcha.ser. 

Washington  County  (P.  O.  Washington),  Pa.^Botid 
Offering. — -Proposals  will  be  received  until  11a.  m.  Sept.  10 
by  the  County  Commissioners  for  $125,000  4%  bridge  bonds. 
Denomination  $1,000.  Date  Nov.  1  1908.  Interest  semi- 
annually at  the  County  Treasurer's  office.     Maturity  part 


yearly  from  1911  to  1930  inclu.sive.     Bonds  are  exempt  from 
taxation.     Certified  check  for  $1,000  is  required. 

Waterloo,  Seneca  County,  N.  Y. — Bond  Sale. — The 
$90,000  registered  sewer-construction  bonds  described  in 
V.  87,  p.  437,  were  awarded  on  August  26  to  Ferris  &  White 
of  New  York  City  at  100.044  and  accrued  interest  for  4.30s. 
The  following  proposals  were  submitted  : 

Ferris  &  White,  New  York  (for  4.30s) $90,040 

O'Connor  &   Kahler,  New  York   (for  4,30s) 90,018 

N.  W.  Harris  &  Co.,  New  York  (for  4.375s) 90.070 

A.   B.  Leach  &  Co.,  New  York   (for  4.40s) 90,150 

Edmund  Seymour  &  Co..  New  York  (for  4.40s) 90,027 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.40s) 90,009 

First  National   Bank,  Cleveland  (for  4.60s) 90,065 

Maturity  $3,000  yearly  on  July  1  from  1909  to  1938 
inclusive. 

Wayne  County  (P.  0.  Ricmond),  Ind.— Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  Sept.  5  by  B.  B. 
Myrick,  County  Trea.surer,  for  $16,600  4}/^%  Wa.shington 
Township  gravel-road-construction  bonds.  Denomination 
$830.  Date  Sept.  1  1908.  Interest  May  15  and  Nov.  15 
at  the  Second  National  Bank  of  Richmond.  Maturity  $830 
each  six  months  from  May  15  1909  to  Nov.  15  1918  inclusive. 

Weiser  Independent  School  District  No.  1  (P.  O.  Weiser), 
Idaho.—Bond  S(de.~On  Aug.  15  the  $10,000  5%  10-20-year 
(optional)  school-building  bonds  for  which  proposals  were 
a.sked  until  Aug.  3  were  sold  to  E.  M.  Shelly  at  100.85.  See 
V.  87,  p.  308,  for  a  description  of  these  securities. 

Wellington  School  District  (P.  O.  Glen  Valley),  Sask. — 
Debenture  Sale. — -Di'bentures  amounting  to  .$2,000  have  been 
purchased  by  Nay  &  James  of  Regina.  Maturity  ten  years. 
Interest  8%. 

West  Orange  School  District  (P.  O.  West  Orange), 
N.  J. — Bonds  Voted. — A  propo.sition  to  issue  $30,000  Wash- 
ington Street  school-addition  bonds  maturing  part  yearly 
from  1931  to  1940  inclusive,  was  favorably  voted  upon 
at  an  election  held  August  25. 

West  Seneca,  Erie  County,  N.  Y. — Stony  Point  Fire  Dis- 
trict No.  1. — Bond  Offering. — -Propo.sals  will  be  received  until 
Sept.  4  by  Hugh  Donowick,  Secretary  Board  of  Fire  Commis- 
sioners, for  $30,000  Stony  Point  Fire  District  No.  1  bonds. 
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0100,000 

BONDS  OF  THE 

State  Water  Supply   Commission 

FOR 

Canaseraga  Creek  Improvement 

Notice  Is  hereby  given  that  pursuant  to  pro- 
visions of  Chapter  734  of  the  Laws  of  1904,  and 
the  Acts  amendatory  thereof  and  supplemental 
thereto,  sealed  proposals  will  be  received  by  the 
Comptroller  of  the  State  of  New  York  at  his 
office  In  the  City  of  Albany.  N.  Y.,  until  SEP- 
TEMBER 8TH,  1908,  AT  12  O'CLOCK  NOON 
of  that  day,  for  the  purchase  in  whole  or  In  part  of 
ONE  HUNDRED  NINETY  THOUSAND  DOL 
LARS  IN  REGISTERED  BONDS  to  be  issued 
by  the  State  Water  Supply  Commission  for  the 
Improvement  of  Canaseraga  Creek,  In  Livingston 
Co.,  N.  Y. 

These  bonds  will  be  Issued  In  denominations  of 
Five  Hundred  Dollars  each,  numbered  from 
one  to  three  hundred  and  eighty,  both  inclusive, 
and  win  bear  Interest  at  the  rate  of  five  per  cent 
per  annum,  payable  semi-annually  on  the  fl^rst 
day  of  February  and  August  in  each  year,  at  the 
National  Commercial   Bank,  Albany,  N.  Y. 

The  bonds  will  not  be  sold  below  par  and 
accrued  Interest,  will  bear  date  the  fust  day  of 
August  Id  '   .  tw   .  ty  f  I   ^  ■  h  b  •  i  •.-  w  11 

m  itur  o  \  V\r  fir  t  '.■  y  i'  A  f  st  in  each  of  the 
years  1910  to  1924  both  Inclusive,  and  twenty  In 
1925. 

These  bonds  are  exempt  from  taxation. 

Purchasers  will  be  required  to  deposit  with  their 
bids  cash,  certified  check,  or  bank  draft,  for  two 

§er  cent  of  the  amount  of  bonds  bid  for,  and  the 
alance  on  the  acceptance  of  the  proposal. 
The  right  to  reject  any  and  all  bids  is  reserved. 
Additional    Information    may    be   obtained    on 
application  to  the 

STATE  WATER  SUPPLY  COMMISSION, 
Albany,  New  York. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  S  ROBB 

Members  N.  T.  Btouk  Exchange 

43  Exchange  Place 

Telephone  ti444  Banover 


BRA1S(  H   orKlDB 
Briatvl   Bulldlnir.    3th    Ave.  and    4'4d    St. 

TeieDhoD*  1&&H  Bryant 

OTTO  JULIUS  MERKEL 

B  k  U  K  t  U 
44    AND    46    WALL    !i1        NBW     YORK. 

INVESTMENT  SECURITIES. 

Correspoudeiico  iuTir«(i 


NEW  LOANS. 

CITY  BF  GALVESTON,  TEXAS 

^H%    Grading,  Filling  and 
Drainage  Bonds 

5%  School  Bonds 

Sealed  bids  will  be  received  by  the  Board  of 
Commissioners  of  the  City  of  Galveston  at  the 
office  of  the  City  Secretary,  Galveston,  Tex.,  until 
12  m.  Sept.  30,  1908,  and  opened  at  the  first 
regular  or  special  meeting  of  said  board  there- 
after, for  the  purchase  of  one  hundred  thousand 
dollars  ($100,000)  of  bonds  of  the  City  of  Gal- 
veston, of  the  denomination  of  5500  each,  or  any 
part  thereof,  styled  "Galveston  Grading.  Filling 
and  Drainage  Bonds."  Said  bonds  bear  interest 
at  four  and  one-half  per  cent  (4 1^  per  cent) 
annually,  payable  semi-annually,  and  run  for 
a  period  of  (40)  years.  The  city  reserves  the 
right  to  select  by  lot  and  redeem  with  the  sinking 
fund  of  the  bonds  any  of  them  twenty  (20)  years 
after  July  1,  1908.  Also  $25,000  of  the  bonds  of 
said  City  of  Galveston,  of  the  denomination  of 
$1,000  each,  or  of  any  part  thereof,  styled  "Gal- 
veston Public  School  Bonds,"  bearing  five  per 
cent  (5  per  cent)  Interest  annually,  payable  semi- 
annually, and  redeemable  twenty  (20)  "years  after 
July  1,  1908.  Bids  should  be  made  for  each  of 
said  bond  issues  separately,  or  for  both  of  said 
issues.  Bidders  are  required  to  inclose  in  their 
bids  certified  check  In  the  sum  of  one  thousand 
dollars  ($1,000)  payable  to  the  order  of  the  City 
Treasurer,  to  be  forfeited  to  the  City  of  Galveston 
in  the  event  any  bidder  whose  bid  is  accepted 
shall  fail  to  comply  therewith.  No  bid  will  be 
considered  unless  accompanied  by  such  check. 
No  bidder  will  be  permitted  to  withdraw  his  bid 
after  the  same  has  been  submitted.  The  Board  of 
Commissioners  reserves  the  right  to  reject  any 
and  all  bids,  or  to  accept  the  proposal  deemed  by 
them  to  be  for  the  best  Interest  of  the  city. 
H.  A.   LANDES, 

Mayor-President. 


NEW  LOANS. 


CITY   AUDITOR'S   OFFICE, 
Richmond.  Va.,  July  22d, 


1908. 


Notice  to  investors 

Is  hereby  given  that  under  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Cent  Bonds  of  the  City  of 
Richmond.  Virginia,  maturing  January  1.  1941. 
in  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
Interest. 

EDWARD   J.    WARREN, 

City  Auditor. 


Establlslied  ln»d. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Baildlnir.  Chicago 

CITY  COUNTY  RHNriQ 

ANDTOWNSHIP     "^^'^*-^M.> 


«40,000 

Territory    of   New    iVIexico 

FOUR  PER  CENT  BONDS 

Sealed  proposals  w  111  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico, 
at  Santa  Fe,  New  Mexico,  until  SEPT.  5TH, 
1908,  AT  10  O'CLOCK  A.  M.,  for  the  following 
described  bonds  of  the  Territory  of  New  Mexico. 
Delivery  to  be  made  at  New  York,  Chicago, 
St.  Louis  or  Denver. 

$40,000  00  Armory  Building  bonds  of  the 
Territory  of  New  Mexico,  to  be  dated  April  1st, 
1908,  due  In  thirty  years  from  their  date  and 
optional  on  and  after  twenty  years  from  date  of 
Issue;  payable  In  New  York,  bearing  Interest  at  the 
rate  of  four  per  cent  per  annum,  payable  semi- 
annually In  New  York. 

No  bids  for  less  than  par  and  accrued  Interest 
will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids.  The  Acts  of  the  Terri- 
torial Legislative  Assembly  anthoriz  ng  the  above 
described  Issue  of  bonds  were  approved  by  Act  ol 
Congress  entitled,  "An  Act  to  validate  certain 
Acts  of  the  Thirty-seventh  Legislative  Assembly 
of  the  Territory  of  New  Mexico,"  approved 
April  1st,  1908. 

J.   H.  VAUGHN, 

Treasurer  of  New  Mexico. 


MAYORAND  COUNCIL  OF  THE  BOROUGH  OF 
POINT  PLEASANT  BEACH,  N.  J. 

Sealed  bids  will  be  received  by  Fred  S.  Wack, 
Borough  Clerk,  until  September  3rd,  1908,  at 
8:00  p.  m.,  for  the  purcha,se  of  $24,000  5%  Sewer 
Bonds,  dated  November  2nd,  1908;  Interest  pay- 
able semi-annually.  Bonds  are  of  $500  denomi- 
nation and  mature  1938. 

Ail  bids  must  be  accompanied  by  a  certified 
check,  payable  to  J.  M.  Vannote,  Mayor,  for 
2H%  of  the  amount  of  bid. 


HUNT,  SAlTONSTAll  &  CO., 

Members  of  New  York  Stock  Exchanc* 

Investment  Securities 

60  STATE  STREET 
BOSTON 


MacDonald,  McOoy  &  Co., 

mUMICIPAL     AMD    CORPORATIOK 

BONDS 

f8i  La  Salle  Street,    Chicago 
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Denomination  SI, 000.  Date  Sept.  1  1908.  Interest  (rate 
not  to  exceed  5%)  payable  semi-annually  at  place  designated 
by  purchaser.  Maturity  $3,000  yearly  on  Sept.  1  from  1909 
to  1918  inclusive.  Total  debt,  this  issue.  Assessed  valua- 
tion, S4, 000, 000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

West  Union  School  District  (P.  0.  West  Union),  Fayette 
County,  Iowa. — Bond  Sale. — On  Aug.  25  this  district 
awarded  to  the  State  Bank  of  Fayette  $3,500  5%  bonds  for 
heating  purposes  at  par.  Denomination  $500.  Date  Sept.  1 
1908.  Interest  semi-annual.  Maturity  $500  yearly  on 
Sept.  1  from  1909  to  1915  inclusive. 

White  County  (P.  O.  Monticello) ,  Ind. — Bond  Sale. — 
Hoehler  &  Cuinmings  of  Toledo  were  the  successful  bidders 
for  $43,383.90  6%  10-year  ditch  bonds  offered  on  Aug.21. 
The  price  paid  was  $43,483.90  or  100.23.  There  were  no 
other  bidders.  Denominations  $38.39  and  $500.  Date 
June  1   1908.     Interest  semi-annual. 

Wichita  School  District  No.  1  (P.  0.  Wichita),  Sedgwick 
County,  Kan. — Bonds  Withdrawn  from  the  Market. — We 
are  informed  that,  owing  to  the  discover}'-  of  some  technicality 
in  the  law  authorizing  the  $150,000  43/^%  coupon  high- 
school-building  bonds  awarded  on  July  11  to  local  banks  at 
100.073  (V.  87,  p.  245), the  same  have  been  withdrawn  from 
the  market. 

Williamson  County  (P.  O.  Georgetown),  Tex. —Bond  Elec- 
tion Rescinded. — -The  County  Commissioners'  Court  has  called 
off  the  election  which  was  to  have  been  held  Sept.  5  to  vote 
on  the  proposition  to  issue  the  $500,000  4%  10-20-year  (op- 
tional) macadam -road-construction  bonds  mentioned  in 
V.  87.  p.  58. 

Winooski.  'Vt.^Bids  Rejected. — The  City  Treasurer  re- 
jected all  the  bids  received  on  Aug.  21  for  the  $14,000  4% 
20-year  refunding  sewer  bonds  mentioned  in  V.  87,  p.  501. 

Winnetka  School  District  No.  36  (P.  0.  Winnetka),  Cook 
County,  lU. — Bond  Sale. — On  Aug.  24  the  Harris  Trust  & 
Savings  Bank  of  Chicago  was  awarded  the  $10,000  5%  5-14- 
year  (serial )|Coupon  school  bonds  described  in  V.  87,  p.  501, 


at   105.90  and  accrued  interest — a  basis  of  about  4.239%. 
The  bidders  were  as  follows: 


Harris  Tr.&Sav.Bk.,  Chic. $10, 590  00 
Woodln.McNear&Moore, Ohio, 526  00 
Trovvbrldge&NlverCo.,  CU   10,515  50 


N.  W.  Halsey  &  Co.,  ChlC-$10,477  00 
MacDonald, McCoy &Co.,ChlO,377  00 
A.  B.  Leach  &  Co.,  ChlC--   10,352  00 


$15,000 

bonds. 

$15,413  46 

15.388  50 

15.365"75 

15.343  80 

15.344  00 
15,338  50 
15,330  00 
15.337  50 
15,257  50 
15,279  00 
15,155  00 


R.IKleyboIte  Co.,  IncCh.  10,503  50|F.  B.  Hitchcock  &  Co.,Ch.  10,335  00 
Thos.  J.  Bol!fer&Co.,Chlc.  10,500  001  Farson  Son  &  Co.,  Chic...  10,313  50 
H.  T.  Holt/.  &  Co.,  Chicago.  10, 483  00  |  First  Nat.  Bk.,  Aurora...   10.200  00 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio. — Bond 
Bids. —The  $24,000  Jackson,  Mifflin  and  Marseilles  Town- 
ship and  the  $15,000  Mifflin  Township  5%  coupon  road-im- 
provement bonds  awarded  on  Aug.  20  to  the  Security  Sav- 
ings Bank  &  Trust  Co.  of  Toledo  (V.  87,  p.  501),  attracted 
the  following  list  of  bidders: 

$24,000 
bonds. 

Security  Savings  Bank  &  Trust  Co.,  Toledo $24,661  54 

Hayden,  Miller  &  Co..  Cleveland 24,622  50 

Cone  National  Ban-k,  Upper  Sandusky 24,600  00 

C.  E.  Denisoa  &  Co.,  Cleveland 24,585  00 

Seasongood  &  Mayer,  Cincinnati 24.550  80 

First  National  Bank,  Cleveland... 24,547  06 

Hoehler   &  Cummings,  Toledo 24.532  50 

Well,  Roth  &  Co.,  Cincinnati 24,528  00 

Barto,  Scott  &  Co.,  Columbus .-   24,517  50 

Otis  &  Hough,  Cleveland 24.490  00 

Albert  Kleybolte  &  Co.,  Cincinnati 24,469  00 

New  First  National  Bank,  Columbus 24,260  00 

W.  J.  Hayes  &  Sons,  CI  v  land  (tor  both  issues)  . $39,616  00- 

Pield,  Longstreth  &  Co.,  Cin.  (for  both  issues).. 39,605  00— 

First  National  Bank,  Upper  Sandusky 15,355  0» 

Yuba  City,  Sutter  County,  Caii.— Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Aug.  31  by  C.  M.  Shellon, 
Town  Clerk,  for  the  $30,000  6%  gold  coupon  municipal-wa- 
ter-works-construction bonds,  voted  (V.  87,  p.  122)  on  June 
30.  Denomination  $500.  Date  Sept.  1  1908.  Interest 
semi-annual.  Maturity  $1,000  yearly  on  Sept.  1  from  1909 
to  1938  inclusive.  Bid  must  be  unconditional  and  be  accom- 
panied by  a  certified  check  for  10%  of  bid,  payable  to  the 
Town  Tresaurer.     Delivery  10  days  after  date  of  award. 

Zion  City,  Lake  County,  111. — Bonds  Voted  and  Sold. — 
By  a  vote  of  325  "for"  to  2  "against",  the  people  of  this 
city  on  August  15  authorized  the  issuance  of  the  $22,500 
5%  school-grounds  and  building  bonds  mentioned  in  V.  87, 
p.  372.  The  City  Clerk  informs  us  that  "Gus.  D.  Thomas, 
Receiver  of  the  Estate  of  Zion,  Zion  City,  111.,  is  accept- 
ing the  bonds  in  payment  for  property  tran.sferred."  Ma- 
turity $2,500  yearly  on  Sept.  1  from  1909  to  1917  inclusive. 


MISCELLANEOUS. 


NOW  READY 


Monthly  and  Yearly  Range  of  Prices 

iiv  six:  cities 

To  July  1,  1908  •    ^j 

NE^V  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Hand  Book  of  Securities 


Price  of  Single  Copies         .     . 
To  Subscribers  of  the  Chronicle 


$1  GO 
75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress) at  special  rates. 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York, 
Boston,  Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the 
income,  fixed  charges,  &c.,  of  the  companies  for  a  series  of  years  past. 
It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  for  the  years  1902  to  1907  inclusive. 


0<>mmer*cial  &  Financial  <Jhr*onicle 

Front,  Pine  and  Depeyster  Streets, 
NEW  YORK. 


BLACKSTAFF    &   CO 

INVESTMENTS 

13.32   Walnut  Street 
PHILADELPHIA 

iST  OF  SPECIALTIES  ON  REQUEST 


NEW  LOANS. 


MAX  B.  BORG  &  CO. 

Miscellaneous  Bonds  and  Curb  Securities 

A  SPECIALTY 

20  BROAD  ST  NEW   YORK 

.■!305    RECTOK. 

R.  T.  Wilson  &  Co. 

Bankers  &  Conunission  Merchants 

WALL  STREET  -         -         NEW  YORK 


t»34>,000 

West  Seneca,  Erie  Go.,  N.  Y. 

stony  Point  Fire  District 
BONDS 

Proposals  will  be  received  until  FRIDAY, 
.SEPTEMBER  4TH,  by  Hugh  E.  Donowlck, 
Secretary  of  Board  of  Fire  Commissioners  for  the 
sale  of  Thirty  Thousand  Dollars  of  Stony  Point 
Fire  District  bonds.  Denomination  $1,000. 
Date  September  1st,  1908.  Interest  not  to 
exceed  5  .. ,  payable  semi-annually  at  place 
designated  by  purchaser.  Due  $3,000  annually, 
commencing  September  1st.  1909,  Assessed 
valuation  $4,000,000.  No  other  debt.  Private 
sale. 

HUGH  E.  DONOWICK,  Secretary, 

Blodget,  Merntt  &  Co., 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  i!>TUEKT.  NEW  YORK. 

STATE,  riTY  a   U/%1LB0AD  BONDS 

E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 

MUNICIPAL  AND  RAILROAD 
BONOS. 

LIST    ON    APPUCATION. 

SEASON aoOD  &  MAYER, 

mercantile  Library  Bntldlnjc, 

CINJ'I  ^"V  ATI. 

Perry  Coffin  &  Burr, 
INVESTMENT   BONDS. 

60    State  Street, 
BOSTON. 


finanria 
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t^bilshwl  eTCTT  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine  and 
Depeyater  St3..  N.  Y.  C.  WlUiara  B.  Dana,  Prest.;  JaooD  seibert  Ir.,  V(oe-Pr«rt 
and  6ec.;  Arnold  G .  Dana,  Treea.      Addressee  o(  all.  Office  of  the  Compaay. 


CLEARINGS— FOR  AUGUST, SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  AUGUST  29. 


Clearingt  M^ 


New  York 

Philadelphia 

Pittsburgh.. 

Baltimore . 

Buffalo 

Albany 

Washington . 

Rorhester 

Spranton ; 

Syracuse 

Reading 

Wilmington ..... 

WIIkos-Barre 

Wheeling . 

Harrlsburg 

Erie ,.. 

Chester . 

Blnghamton 

Greensburg  . 

Franklin  ... 

Frederick 

Total  Middle 

Boston   

Providence  » 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

liowell 

Holyoke 

Total  New  England 

Chicago 

Clnclrinatl 

Cleveland , 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo' 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Bprlngfipld,  Rl 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

RockfOrd   

Cantfln 

South  Bend 

Springfield,  O 

Bloomlngton 

Quincy 

Decatur  

Mansfield 

Jackson 

Jacksonville,  ni 

Ann  Arbor 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

.Seattle 

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Oakland 

Helena   

Ban  Jose 

Fargo   

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis ... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 

Total  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Atlanta 

Memphis    

Nashville  .. 

Fort  Worth 

Savannah  

Norfolk 

Birmingham ... 

Knoxville . 

Chattanooga   . ... 

Jacksonville . 

Mobile 

Augusta 

Little  Rock 

Charleston 

Oklahoma 

Macon 

Beaumont     

Wilmington.  N.C 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  New  York. 


Auffust. 


1908. 


6,22.S 

4:>0 

163 

95 

32 

21 

19 

13 

8 

II 

4 

4 

4 

6 

4 

2 

1 

1 

1 

I 


,n3,60S 
100,439 
15.5, .534 
;202,U7 
5.59,706 
.292.021 
,382.643 
,118,070 
75R.293 
762,115 
,545,644 
.632,154 
,649,318 
.747.699 
.301,388 
448,631 
.824.905 
,668,300 
824,395 
010,732 
817.348 


7,053.973,060 

547.957.708 
23,4.50.800 
12,126,533 
9,713,776 
8,898,835 
6,569,798 
5.884,559 
3,020.965 
2.a36.833 
1,675.782 
1,730,846 


623,866,435 

902,555,260 

91,079,950 

64 ,391. .303 

55,026.406 

42  489.679 

29.832.064 

20,465.200 

17.544.870 

10.175,476 

8,456,166 

5,6,32,515 

7.216,783 

4,202.654 

3,488,420 

3,127.314 

2,5.59.881 

2,172,405 

2,615,403 

2.108.127 

1,399.959 

1.726.116 

1.624.404 

1,831,124 

2,186,300 

1,965.339 

1.470,972 

1.276.313 

1,018.800 

488.023 

1.290.127.226 


148, 

37, 

36, 

24, 

20, 

24, 

17, 

6, 

3, 

2, 

2, 

1, 


5.57.683 
793,569 
354.092 
326..567 
320,930 
210,141 
0.58,817 
272,135 
843,367 
175,335 
075.036 
939,241 


324.926.943 


156, 

64, 

40, 

36, 

33, 

19, 

10, 

7, 

5, 

4, 

3, 

4, 

3, 

3. 

1, 

1. 


751.938 
,949.443 
092,424 
7.50,910 
671.652 
726,515 
271.067 
611,279 
,768.741 
492,879 
8.50,778 
667.640 
050.766 
080,423 
96/,311 
487,872 


404, 

243, 

47, 

46 

39, 

27, 

20, 

13 

13, 

11 

18, 

12 

7, 

6, 

5, 

4 

5 

5 

3 

3 

3 

4 

2 

2 

1 

1 


.551 

10^)8 

4.023 


,191,638 
,968,991 
443,528 
627.949 
152,551 
967. .500 
,668,113 
422,616 
443,358 
3,30„531 
982,893 
0.50,318 
0.57.221 
,.506,441 
,523.725 
,816,795 
,414,613 
040,027 
,983,150 
,944.492 
,674,634 
,283,133 
,062.699 
,122,018 
,029,274 
j)93,577 
,(;09,947 
,695,249 


.581,641 


1907. 


6,800 

579 

220, 

122 

36 

24 

23 

13 

9 

9 

5 

5 

4 

4 

4 

2 

2 

2 

1, 

1 


490,490 
382,953 
;i49,169 
,377.375 
018.637 
,838,328 
776,054 
,918,659 
.450.800 
385.872 
;669,497 
687.137 
933,405 
265,644 
502,675 
920,618 
270,518 
039,500 
893,066 
234,690 
774,510 


7,965.979,597 

629,123,634 

30,678..300 

15,039,550 

9,834.926 

8,326,216 

8.238.1.50 

6,614,628 

3,868,798 

2,744,231 

2,288,715 

1,997,114 


718,754,262 

990,647,987 

112.669,750 

79.397.761 

65.9.57.576 

45„857,324 

.35,172,825 

26,262,300 

21.348.714 

11.610.493 

10.248,718 

7,967.080 

8,644,809 

4,665,254 

3,349,365 

3.373,998 

3.027.972 

2.940,949 

3.223,793 

2,531,886 

2.030.071 

2,298,386 

2,173.211 

1,. SOI. 278 

1.810.966 

1.761,717 

1.612,420 

1.4.55,9,89 

1.074,174 

.5,50.611 


1,453.205,087 

183,343,979 

46,526.284 

42,436,389 

30.497,489 

27,234.866 

24. .531, 294 

20.835,510 

10.030.574 

4,085,297 

2,225,892 

2,073,135 

2.029.106 


395.849.815 

144,359,372 

83,193,612 

47.054.730 

37.077,571 

33.137,519 

22,014,183 

11,626.639 

8.041,615 

5,521,817 

4,729,265 

3,955.207 

4,034.630 

2,819,429 

2,608.877 

2.296,623 

1,909,578 


414,380,667 

249,994,955 

65.008.248 

55.042,9.52 

45.951, .581 

23.6Si,nno 

24.934.496 

16,727.601 

14,259,138 

17.249.238 

14, ,891. 880 

12.088,010 

10.007,223 

8.634,561 

7.027.809 

6,630,149 

5,991.950 

5.994,879 

4.681, .537 

4,864,014 

4,053,632 

3,702,421 

2,166,918 

2,126.798 

1,684.991 

1,088.180 

608,284.161 

11,5.56,453,589 

4,665,963,099 


Jnc.  or 
Dec 


/o 

—9.9 
—25.7 
—25.9 
—22.2 

—9.6 
—14.3 
—18.5 

—5.7 

—7.3 
+  25.3 
—19.9 
— 18.6 

—5.8 
+  34.7 

—4.5 
—16.2 
— 19.6 
—18.2 

—3.6 
—18.1 

+  5.5 


—11.4 

— 12.9 

—23.6 

—19.4 

—1.2 

+  6.9 

—20.3 

—11.0 

—21.9 

+  3.4 

—26.8 

—13.4 


—13.2 

—8.1 
—19.2 
—18.9 
—16.6 

—7.3 
—15.2 
—22.1 
—17.8 
—12.4 
—17.5 
—29.2 
—16.5 

—9.9 

+  4  1 

—7.3 
—15.4 
—26.1 
—18.9 
—16  7 
—31.0 
—24.9 
—25.3 

+  1.7 
+  20.8 
+  11.4 

—8.8 
—12.3 

—5.2 
—11.4 


—  11.2 

—19.0 

—18.8 

—14.3 

—20.2 

—25.4 

—13.1 

—18.1 

—37.5 

—5.9 

—2.3 

+0.1 

—4.4 


—17.9 

+8.6 

—21.9 

—2.0 

—0.9 

+  1.6 

—10.4 

—11.7 

—5.3 

+  4.5 

—5.0 

—2.7 

+  15.7 

+  8.2 

+  18.1 

—14.3 

—22.1 


Eight  Months. 


1908. 


—2.5 


—9.3 
—  11.3 


-13.8 


47,801. 815..547 

3,820,814.118 

1,369,786,964 

801,219,700 

267,561,993 

178,077,842 

1.80,668,828 

114,728,918 

75,242,186 

69.494.108 

41.790,489 

41,485.527 

39.062.171 

40,689,982 

34,818,563 

20,174,243 

15,7,83,075 

15,912.000 

17,032,523 

9.402,172 

7,397,973 


54.968,958.922 

4,683,609,183 

211,643.100 

111, .581, 688 

82,649,731 

59.. 508, 187 

60,814.606 

48.967.095 

30,892,683 

24,.899,791 

15.655,149 

14.781.688 


5.345.002,901 


7.648 

806 

494 

443 

346 

244 

165 

125 

84 

70 

51 

60 

32 

28 

27 

21 

21 

19 

19 

14 

13 

13 

16 

16 

14 

10 

10 


936.278 
;2S2.850 
.337.417 
,869,595 
506,151 
,845.947 
748.000 
481.265 
116.867 
091.549 
,774.166 
.350.056 
509.702 
011,511 
312.078 
312.367 
664.406 
.764.165 
,718,161 
109,263 
SI  4. 2,86 
771.669 
.877,494 
843.608 
046,545 
;677,775 
.764,345 
,563,615 
787.410 


10.836,888,541 

,653,719 
.499,022 
,894.061 
.948.801 
.932.335 
,576,166 
,456,685 
,122,795 
,524.842 
,678.108 
,075.994 
,065,246 


,130,1 

325.. 

265.1 

191. 

154.! 

187, 

136.. 

49, 

24. 

14,1 

17, 

17, C 


2.515 

1,137 

612 

386 

305 

257 

170 

96 

70 

46 

39 

35 

34 

21 

26 

16 

10 


.427.774 
,746,816 
.921.016 
.913.679 
.234,753 
.9,36,735 
.616,758 
,099.402 
.109,481 
.557,320 
,645,424 
,534.888 
,1.58,584 
,681,831 
,941,421 
,6-1,644 
,545,345 


3,269 

1,971 

496 

380 

304 

209 

189 

137 

154 

108 

146 

104 

65 

59 

46 

44 

47 

42 

46 

42 

40 

31 

20 

18, 

8, 

11, 


,315.097 
,440,477 
,012,631 
,553,669 
,784,222 
,128.000 
,413.246 
,810.724 
,492.424 
,381,904 
,490.558 
,014.896 
,805,645 
,249,355 
,723. ,501 
830,091 
691.601 
,298,843 
,423,949 
,171. .577 
,665.870 
028.637 
,264.974 
210.960 
996.916 
026.903 


1907. 


4,727.941,473 
81.663.534,708 
33.861,719.161 


62.105,266,883 

4.9.50,037.791 

1.8S7. 046 .3.88 

998,439,.574 

293.736.290 

247,383,216 

210,830.370 

126,534,925 

77,103,699 

72.175.368 

48.771,324 

47.847,453 

41. .500. 170 

36.412,185 

.37,335.015 

24, .328,030 

18,142,053 

18..801.600 

19.475,384 

9,685.827 

6,854.444 


71,277.707.989 

5.724,055.845 
266,938,400 
129,976,094 
88.347,282 
65,9.87,224 
72,055,722 
.57.014,412 
36,860.765 
25,349,693 
18,008,689 
17.404.132 


6,502 

8,2,89 

954 

611 

478 

370 

279 

196 

147 

96 

83 

72 

70 

35 

28 

27 

26 

23 

24 

22 

19 

17 

15 

16 

15 

13 

12 

11 


598.258 
301,390 
459,9,50 
,852.307 
,981,809 
,355.011 
331,841 
064,800 
998,930 
641,612 
297,207 
.127,995 
.727.612 
900.345 
597.708 
.903.874 
.265.960 
,053„553 
.580,837 
.604.283 
,185,273 
456,334 
299.838 
,715,385 
,798,585 
269,661 
757,209 
422.615 
8.57.194 
;.823.581 


11,973,370,859 

1,979,588 
.462,253 
.976.911 
,385,697 
1.698,380 
;, 967 .727 
;,442,166 
.347.587 
,837.975 
„593,8.36 
,524.581 
,4.56  „522 


.520,! 
42'>  , 
327; 

244,: 
209.1 
192 
162, 

106.: 

30,: 
16, 
17, 
15, 


3,267.673.223 


1 ,066 

706 

373 

301 

265 

199 

103 

75 

46 

43 

38 

33 

23 

32 

19 

11 


904,172 
497,579 

;S78,995 
876.565 

.665.397 
0,59.312 

.410.539 

.331, .393 
275.281 
954.913 
134,696 
615.508 
564,1,30 
168.735 
501.795 
605.652 


3.332.444,662 


t.H4 

626 

457 

371 

225 

213 

165 

155 

136 

125 

122 

91 

77 

55 

49 

53 

57 

50 

46 

4  1 

33 

21 

17 

15 

11 


,924.358 
,636,936 
,235,033 
,842.274 
,260,000 
,,371,049 
,288,070 
,999.085 
,174.668 
,336.555 
.376.630 
,525, ,863 
,013„539 
.186.473 
,635„588 
,138,441 
,142.988 
,327.000 
,500.804 
,236.497 
,980,872 
,915,672 
,464,442 
105, ,501 
,.509,929 


5,3.38,928.167 
101.692 
39,587 


723.158 
456.275 


Inc.  or 
Dec. 


—23.0 

—22.8 

—27.4 

—19.8 

—8.9 

—28.0 

—14.3 

—9.3 

—2.4 

—3.7 

—14.3 

—  13.4 

—5.9 

+  28.2 

—6.7 

—17.1 

—13.0 

—15.4 

—12.5 

—2.9 

+  7.9 


—22.9 

-18.2 

—20.7 

—14.2 

—6.4 

—9.8 

—16.3 

—14.1 

—16.2 

—1.8 

—12.0 

—15.1 


—17.8 

—7.7 

—15.5 

—19.2 

—7.3 

—6.5 

—12.3 

—16.5 

—15.2 

—13.0 

—15.8 

—28.2 

—14.7 

—9.4 

—2.0 

—2.1 

—16.6 

—6.0 

—19.6 

—12.8 

—26.5 

—20.9 

—10.0 

+  1.0 

+  6.6 

+  5.9 

—16.3 

—5.8 

—3.3 

—0.7 


—9.5 
—25.6 
—23.0 
—18.9 
—21.5 
—26.1 

—2.8 
—16.0 
—53.9 
—20.5 
—11.6 

—2.6 
+  10.4 


—23.0 
+  6.6 

—13.2 
+3.5 
+  1.1 
—2.9 

—14.3 
—7.1 
—6.9 
+0.6 
—9.8 
—7.1 
+  1.6 
—8.0 

+  16.3 

—14.5 
—9.1 


—1.9 

—6.8 

—20.8 

—16.8 

—18.0 

—7.2 

—11.2 

—16.6 

—  l.O 

—20.4 

+  16.9 

—15.0 

—28.1 

—23.1 

—15.3 

—9.7 

—  10.2 

—26.0 

—7.8 

—9.3 

—8.1 

—8.7 

—7.5 

+4.4 

—40.4 

—2.5 


Wuk  ending  Augvsl  23. 


1908. 


1,370,200.026 

89.006,8llJ 

36,708.890 

19.7,84.773 

6.828,642 

4,360,615 

3.860.612 

2,336,747 

2,050,913 

1,350,1,59 

984.282 

867,159 

874,805 

1,125,675 

1.032.870 

542,822 

356.587 

300. .500 

450,146 

188,513 


1,543,054.083 

110.405.118 

4,605.700 

2, 130, .588 

1,728.010 

1,569.000 

1,291,687 

1,052,643 

634,055 

470.001 

260.927 

3.57.766 


124,511,4)5 

202,150.283 

19,700.450 

13.155.146 

9,733,229 

9,496.357 

6,055.172 

5,015,900 

4,.553,856 

2,202,815 

1,760,.366 

1,095,000 

1,383,113 

794.472 

760.000 

620.671 

553.799 

486,100 

540.000 

541.994 

300,000 

327,141 

327,583 

371.810 

453.761 

349,597 

405.839 

220,000 

246,079 

'77,391 

283.677,924 

32.775,434 

7.997.691 

7,631,595 

6.313,928 

4,090,9.80 

5.086.304 

3,9.52,872 

1.320..S50 

831,751 

469.857 

438, .522 

440.000 


81,286,010 

34,865,618 

15.914. .533 

10,577.548 

8,426.036 

7,433.889 

4,215.953 

2,103.076 

1,531, .823 

1,177,892 

941,413 

761,841 

1.021.954 

605,000 

691,364 

402.803 

280,726 


90.951,469 

48.077,947 

10.339.2,30 

9,207..582 

10. .563, 354 

6.040.500 

4,250.000 

2,646.689 

2,498,339 

2.221,216 

3. ,800, 883 

3.000,000 

1,476,653 

1,424.502 

1.278.108 

1,000,000 

1,066.8,53 

1,22,S,218 

469,083 

834,872 

719,205 

80i;„574 

3,50.755 

362,609 

234.684 


1907. 


1.200.274,391 

I21,4.S7,176 

44,718.173 

26.699,404 

6,879,567 

4,5.55.900 

4,274.704 

2,331,153 

2,055.441 

1.S77.953 

1.167,368 

1,050,011 

1,039,448 

.850,199 

1.032,870 

680,735 

518.964 

408,300 

343,476 

276,441 


1,512,521,677 

116,721,608 

5,998.400 

2,782,73S 

1.871,751 

1,633,069 

1,628,060 

1,252,861 

834,447 

469,239 

414,S37 

377.880 


133.985,046 

214,782,240 

23,001.6.50 

16,990.093 

11, 770, 60S 

9,361,093 

0,499,899 

5,266,300 

3,753.643 

2,595. .530 

2,064.926 

1,506,140 

1,627,4.86 

921.014 

640.538 

740.616 

811.058 

581,7.54 

740,000 

515,0.59 

5SS,40S 

454.473 

425,940 

371,911 

386,535 

342.474 

441,5:)S 

240,705 

215,795 

97.485 


307,803.111 

39,229,724 

8,705,448 

9.093.864 

5,629.801 

5.0.82,411 

5.0,50.6,52 

4.399,456 

1,9,82,729 

831,751 

425.000 

415,174 

440.000 


81.286,010 

30,509,766 

17.027,872 

10,522,889 

8,1,58.514 

6,779,770 

4.675,798 

2,207,131 

1,. 893, 642 

1,050.940 

1,145.807 

710.097 

845.248 

601,000 

613.000 

517.011 

474.347 


/nc  or 
Dec. 


87,533,892 

52,942,194 

13.129,801 

11,400,09.1 

12.000.090 

0,089,000 

5,043.2-J3 

3, 3 10. -103 

2,523,855 

3,730.533 

3.600..S24 

2.839.099 

2,159.241 

1,693.280 

1,549., 539 

1,259.938 

1,147.179 

1,206, .505 

879,322 

924.100 

S30.000 

740,323 

604. .302 

4,50,000 

385,842 


114.617,510   130,354.000 


2,227,269,874 


857,069,848 


;. 253. 483.336 
963.208,946 


% 
+  6.2 
—26. 

—  17.9 
—25.9 

—0.7 
—3.4 
—9.7 
+  0.2 
—0.2 
—28.1 
—15.7 

—  17.0 

—  15.8 
+  32.6 

—  15.2 
—20.3 
—31.3 
—20.4 
+  31.1 
-32.8 


+  2.0 

—5.4 

— 23.2 

—23.1 

—7.7 

—4.0 

—20  7 

—16.0 

—24.0 

+0  2 

—37.1 

—5.3 


—7.1 

—5.9 

—14.3 

— 22.6 

—17.3 

+  1.4 

—6.8 

—4.8 

+  21.3 

—15.1 

—14.7 

—30.0 

— 15.0 

—13.7 

—18.7 

—16.2 

—31.8 

—  16.4 

—27.0 

+  5.2 

—4.9 

— 2S.0 

—23.1 

—0.0 

+  17.4 

+  2.1 

—8.1 

—10.8 

+  14.0 

—20.6 


1906. 


1905. 


2,175,188, 

140,859, 

41,986, 

24,701, 

6,714, 

6,152, 

4,063, 

2,431, 

1,952, 

1,185, 

1.042, 

1.171, 

907, 

972, 

702, 

.557 , 

459, 

349, 

493, 

231. 


935 

743 

66 

190 

227 

526 

111 

935' 

398 

94.: 

681 

771 

V95 

116 

910 

847 

552 

100 

212 

914 


2,417,125,679 

135,495,904 

5, .533 ,300 

2.S21,224' 

1,808,437 

1,760,141 

1.. 339. 662 

1,144,890 

000,475 

482,76( 

347, 24C 

374,694 


660,177,458 

131  410,.392 

45.524,752 

23,125,009 

5.880,872 

4.302.009 

3,916,400 

3,115,437 

1.722,971 

1,283,367 

1,078.221 

1,011,192 

800,065 

697,237 

5b3'8i7 
430,511 
309,800 
365.001 
165,521 


,885.886,032 

118,.5S9,220 

6,097,100 

2.612,197 

2.701.942 

],.565,754 

1,243,836 

1,288,343 

666.773 

476.901 

.382,553 

377,615 


151.708,737 


—00.0 


+  14.3 

—7.5 

+  0.5 

+  3.3 

+  9.6 

—9.8 

—4.7 

—19.1 

+  12.1 

—17.8 

+  7.3 

+  20.9 

+  0.7 

+  34.8 

—22.1 

—40.8 


+  3.9 

—8.1 
—21.2 
—19.7 
—12.0 
+0.02 
—  15.7 
—20.3 

—1.0 
—40.5 

+  7.2 

+  .5.7 
—31.7 
—15.9 
—17.5 
—20.6 

—7.0 

— l.S 
—40.0 

—9.7 
—13.3 
+  17.1 
—30.4 
—19  4 
—39.2 


—12.1 

—1.2 

—11.0 


179,.533, 

23,398, 

14,614, 

10,505, 

7,524, 

6,242, 

4.345, 

3.360, 

2.291, 

1,813, 

1,712, 

1  247, 

757, 

645; 

637, 

492, 

457, 

471 

405, 

524, 

349 

321, 

319, 

278, 

338, 

378, 

238, 

216, 

84, 


261 
200 
526 
,284 
,577 
160 
800 
953 
907 
971 
056 
617 
,958 
901 
,441 
615 
301 
.052 
140 
321 
„534 
,958 
426 
030 
"13 
221 
000 
67!; 
14.i 


263.588 

44.000 

9.016 

7,809 

4,514 

3,747 

3.734 

3.436 
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THE  FINANCIAL  SITUATION. 

Our  people  are  naturally  and  deeply  regretting  the 
loss  of  industrial  progress  the  country  is  experiencing, 
and  are  grieving  and  harassed  over  the  hardships  that 
have  come  as  a  substitute.  The  lesson  has  been  a 
short  one  and  there  is  no  need  of  its  being  prolonged. 
President  Hadley  in  his  "Economics,"  written  in 
1896,  seems  to  us  to  have  hit  the  key  to  recovery 
when  he  says  that  the  actions  of  men  in  their  pursuit 
of  money-making  are  a  means  of  serving  others,  even 
when  they  have  had  no  intention  or  consciousness  of 
so  doing.  So  confident  have  we,  as  a  people,  been  of 
the  substantial  identity  of  interest  between  the  business 
man  and  the  community  as  a  whole,  that  we  have  in 
the  past  given  our  capitalists  the  freest  chance  to 
direct  the  productive  forces  of  society  to  their  own  in- 
dividual profit.  A  few  centuries  ago  the  principle 
of  individual  freedom  was  not  recognized  in  law  or  in 
morals  any  more  than  in  trade.  It  was  thought 
that  liberty  in  trade  meant  avarice,  that  liberty  in 
politics  meant  violence  and  that  liberty  in  morals 
meant  blasphemous  wickedness.  But  as  time  went 
on  the  modern  world  began  to  see  that  this  old  view 
was  a  mistake.  Human  nature  was  better  than  it 
had  been  thought.  Man  was  not  in  a  state  of  war 
with  his  Creator,  and  all  his  fellow-men,  which  it 
required  the  combined  power  of  the  Church  and  the 
police  to  repress.  Of  course  there  may  be  danger  of 
exaggerating  the  completeness  of  the  products  in  the 
existing  imperfect  stage  of  human  development  left 
to  social  friction  and  free  will  for  its  outcome.  But 
note  the  contrast — for  we  have  had  the  experience — 
which  is  offered  to-day:  Leading  Government  officials 
with  big  sticks  and  hundreds  and  thousands  of  offices  as 
douceurs  ready  to  be  bestowed  upon  their  submissive 
tools.  Do  not  such  substitutes  appear  far  less  promis- 
ing? Humanity  as  represented  by  society,  left  to 
work  out  the  interests  of  its  members,  gives  hope  of 
becoming  more  and  more  harmonious  until  rational 
egoism  and  rational  altruism  tend  to  coincide. 

In  accord  with  the  foregoing  ideas  we  have  during 
past  years  been  creating  machines  for  rapid  industrial 
procreation.  Our  railroads  are  one  class  of  these 
agencies.  They  consist,  however,  not  alone  of  loco- 
motives and  cars  and  roadway  and  tracks,  but  of  men 
of  high  character  and  credit,  who  organized  the  roads, 
raised  the  money  to  build  them,  and  pushed  them  and 
their  beneficent  influences  into  many  parts  of  our 
undeveloped  area.  Without  the  human  agency  there 
would  have  been  no  progress.  The  leaders  have  been 
an  indispensable  part  of  the  mechanism  which  carried 
forward  the  creative  work.  The  reader  will  readily 
see  that  any  thing  which  interfered  with  their  work, 
and  any  thing  which  restricted  the  facility  of  move- 
ment of  any  other  feature  of  those  instruments  of 
progress  in  any  degree,  must  have  had  a  large  part  in 
checking  re-creative  operations.  In  1906-07  there  was 
a  free  use  of  the  newest  devices  working  under  fairly 
favorable  conditions.  Hostile  legislation  had  been 
passed,  to  be  sure,  but  although  it  was  then  in  exis- 
tence for  the  time  being,  it  lay  almost  dormant.  The 
political  statutes  had  been  encouraged  by  politicians, 
part  of  one  school  and  part  of  the  other,  each  of  which 
thought  it  could  thus  serve  its  own  party  interests 
best  by  making  its  policy  the  more  radical.  Whatever 
else  has  been  accomplished  in  producing  changes  in 


the  then  existing  surroundings  which  have  so  fearfully 
blotted  out  almost  from  memory  our  era  of  wonderful 
progress,  most  prominent  among  them  have  been  the 
loss  of  energy  and  freedom  in  management, of  the  men 
who  held  the  first  places  in  the  progress  of  the  past: 
they  have  been  pushed  to  the  rear  and  their  places 
and  methods  have  been  virtually  filled  by  fixed 
statutory  regulations  by  General  Government  and 
State  commissions,  by  court  receivers,  and  the  like. 
They  may  be  all  good  men  for  the  places  they  have 
heretofore  occupied,  but  not  at  all  suited  to  be  substi- 
tutes for  the  education,  experience  and  special  fitness 
of  those  they  undertake  to  follow.  The  kind  of  blight 
which  as  a  consequence  struck  our  chief  industries 
is  well  illustrated  by  reports  of  railroad  earnings 
recorded  by  us  this  week  and  found  on  subsequent 
pages. 

One  unsettling  political  incident  aliroad  this  week 
was  the  reopening  of  the  Algeciras  controversy  by 
Germany  on  Wednesday.  That  country  demanded 
of  the  signatory  Powers  to  the  treaty  the  immediate 
recognition  of  Mulai  Hafid,  the  new  Sultan  of  Morocco. 
The  French  press  regarded  Germany's  action  as  pro- 
vocative, and  perhaps  productive,  of  an  acute  crisis. 
The  bourses  (Continental)  were  affected,  German  con- 
sols falling  in  Berlin  and  rentes  and  other  securities  at 
Paris;  at  Ijondon  the  tone  of  the  market  was  generally 
firm,  the  only  incident  being  a  Continental  inquiry  for 
gold,  which  caused  a  rise  in  the  price  of  the  metal  of 
J^  of  a  penny  to  77  shillings  103^  pence  per  ounce. 
There  was,  too,  a  decline  in  sterling  in  Am.sterdam  on 
London  to  unusually  low  rates,  indicating  possible 
withdrawals  of  gold  from  the  British  capital  incident 
to  the  unsettled  Continental  situation.  After  an 
informal  conference  of  the  French  Ministry  on 
Wednesday  afternoon,  and  the  exchange  of  tele- 
grams with  the  Premier,  it  was  announced  that  France 
intended  to  pursue  the  policy  already  mapped  out, 
and  that  the  signatory  Powers  to  the  Algeciras  act 
would  be  allowed  to  decide  whether  her  course  or 
that  of  German}''  is  preferable.  On  Thursday  the 
situation  was  more  composed,  for  it  was  stated  that 
the  British  Government  would  hold  aloof,  for  the  pres- 
ent, from  Mulai  Hafid,  the  new  Sultan  of  Morocco;, 
it  was  understood  that  Great  Britain  and  France  would 
act  together  and  probably  insist  that  Mulai  Hafid 
give  promises  to  the  Powers  to  carry  out  the  obliga- 
tions of  Morocco  before  they  recognize  him. 

It  seems  impossible  now  to  determine  what  effect 
the  new  Moroccan  developments  may  have  upon  the 
Russian  loan  negotiation.  If  it  had  l)een  arranged 
so  that  Germany  and  Austria  were  to  participate  with 
France  in  the  negotiation,  possibly  both  these  coun- 
tries may  withdraw,  leaving  the  loan  to  be  effected 
wholly  by  France,  at  least  until  the  political  situation 
shall  become  more  composed.  Non-participation  by 
Germany  and  Austria  might  make  necessary  the  pro- 
curement by  French  bankers  of  still  larger  amounts  of 
gold;  the  inquir}^  at  London  from  the  Continent  for 
the  metal  on  Wednesday,  as  above  noted,  may  have 
been  preliminary  to  more  active  competitive  bidding 
for  gold  when,  next  week,  the  Cape  metal  shall  be  of- 
fered in  London. 

The  impression  has  latterly  prevailed  in  London 
financial  circles  that  the  needs  of  French  bankers  for 
gold  had  been  satisfied,  and,  therefor^,  that  not  only 
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Paris,  but  Berlin  and  Vienna,  would  not  long  compete 
with  London  for  the  metal;  consequently,  expectations 
have  been  entertained  that  the  Bank  of  England  would 
soon  begin  to  accumulate  gold,  and  thus  be  prepared  to 
respond  to  the  season's  demands  for  the  metal  from 
Egypt  and  Argentina.  It  has  been  thought  likely 
that  as  the  result  of  such  demands  the  Bank  of  Eng- 
land rate  of  discount  might  advance  to  4%  in  the  au- 
tumn; such  rate  has,  however,  not  been  regarded 
with  apprehension,  for  it  would  contribute  to  attract 
gold,  which  is  now  repelled  by  adverse  relative  dis- 
count conditions.  If  Paris  should  renew  absorptions 
of  the  metal  because  of  tense  political  conditions  re- 
sulting from  an  acute  Algeciras  imbroglio,  naturally 
all  calculations  of  a  restoration  of  normal  financial 
and  industrial  conditions  in  Continental  Europe  would 
be  deranged.  Therefore,  it  is  hoped  that  both  dis- 
putants will  submit  their  Moroccan  differences  to  the 
Powers,  as  France  has  decided  to  do,  and  thus  effect 
a  settlement  of  a  situation  which,  while  it  exists,  will 
be  provocative  of  intermittent  friction  and  be  more  or 
less  unsettling. 

Last  week,  according  to  Russian  and  Persian  cables, 
a  serious  political  situation  developed  at  Teheran  and 
at  other  cities  in  Persia.  Civil  war  was  fomented;  the 
revolutionists  demanded  the  granting  by  the  Shah  of 
a  constitution,  and  the  insurrectionary  movement  in- 
volved the  whole  empire.  This  political  agitation 
seems  to  have  been  inspired  by  the  successes  of  the 
"Young  Turk"  demonstration  against  the  Ottoman 
Government.  If  it  should  be  successful  in  its  purpose, 
and  such  result  seems  probable,  it  will  most  likely 
have  the  effect  of  allaying  apprehensions  of  the  con- 
tinued menace  of  Persia  to  British  interests  in  India, 
through  the  periodical  invasions  by  Afghans  that  have 
been  conducted  from  time  to  time  by  predatory  bclnds 
across  the  border.  It  may  be  observed,  however, 
that  the  Persian  revolution  has  not  as  yet  been  re- 
flected in  the  Eviropean  markets,  nor,  so  far  as  is  ob- 
served, in  political  circles. 


It  was  reported  this  week  that  the  Secretary  of  the 
Treasury  contemplated  a  withdrawal  in  November  of 
some  portion  of  the  public  funds  from  the  depository 
banks.  This  report  was  not  confirmed;  indeed,  it  ap- 
peared to  be  discredited  by  an  authority  which  is  re- 
garded as  well  informed  concerning  Treasury  policies. 
Though  the  working  balance  of  the  Department  was 
reduced  about  15  millions  during  August,  recalls  of 
public  deposits  do  not  seem  to  be  necessary.  Money 
is  likely  to  continue  easy  for  the  remainder  of  the  year, 
largely  because  of  redundant  bank-note  circulation 
put  out  during  the  panic,  which  is  not  corrected  either 
by  retirements  or  through  current  redemptions . 

It  will  be  remembered  that  soon  after  the  passage  of 
the  Emergency  Currency  Act  of  May  30,  a  National 
Currency  Association  was  tentatively  organized  in 
this  city.  The  organization  was  not  perfected,  how- 
ever, owing  to  the  refusal  of  one  of  the  banks  to  con- 
form to  the  requirement  that  it  must  continue  to  re- 
tain its  membership,  even  though  it  should  liquidate 
all  its  obligations  to  the  association.  It  is  reported 
that  recently  a  National  Currency  Association  was 
organized  in  another  city,  the  by-laws  of  which  pro- 
vided, as  was  the  case  with  the  New  York  association. 


that  an  individual  bank  could  withdraw  when  all  the 
debts  of  the  institution  to  the  association  were  paid; 
the  application  of  the  organization  was  returned  by 
the  Secretary  without  approval.  It  was  officially 
stated,  however,  that  if  the  association  would  so 
amend  this  provision  in  its  by-laws  as  to  permit  the 
retirement  of  individual  banks,  subject  to  the  approval 
of  all  the  other  banks  in  the  association,  and  also  of 
the  Secretary  of  the  Treasury,  the  application  to  or- 
ganize would  be  favorably  considered.  It  would  seem 
that  if  this  modified  ruling  by  Secretary  Cortelyou 
shall  be  accepted  by  banks  contemplating  the  organ- 
ization of  National  Currency  Associations,  such  asso- 
ciations may  be  organized  in  some  localities  through- 
out the  country,  provided  there  shall  be  the  incentive 
thereto  of  possible  profit  in  the  emission  of  emergency 
currency. 

One  of  the  live  questions  of  the  day,  and  one  of 
pressing  importance,  is  that  of  securing  adequate  com- 
pensation, in  the  way  of  fares,  for  the  transportation 
of  passengers  on  traction  and  street  railway  lines .  The 
disruption  of  the  local  street  railway  system  in  Man- 
hattan and  the  Bronx  has  brought  the  matter  promi- 
nently to  the  front  in  this  city.  In  Philadelphia,  the 
Philadelphia  Rapid  Transit  Co.  is  making  strenuous 
efforts  to  secure  a  better  average  return  per  passenger, 
and  in  Massachusetts  the  Board  of  Railroad  Commis- 
sioners has  recently  granted  a  petition  for  an  increase 
from  5  cents  to  6  cents  in  fares  on  the  Newton  system 
of  street  railways.  Evidence  is  daily  accumulating 
going  to  show  that  with  the  multiplication  of  transfers 
and  with  the  better  accommodations  and  improved 
facilities  demanded  by  the  public,  and  the  rise  in 
operating  cost,  a  five-cent  fare  no  longer  suffices  to 
leave  a  reasonable  margin  of  profit,  and  on  certain 
lines  leaves  no  profit  at  all .  Certain  remarks  by  Presi- 
dent Edwin  W.  Winter  in  the  annual  report  of  the 
Brooklyn  Rapid  Transit  Co.,  issued  the  present  week, 
also  serve  to  direct  attention  to  the  subject.  Mr.  Win- 
ter raises  the  question  whether  the  whole  local  transit 
situation  in  Greater  New  York  is  not  seriously  imper- 
iled by  what  he  calls  "the  trend  towards  zero  of  net 
per  passenger  carried."  He  well  says  the  matter  is  of 
vital  importance  to  the  companies  concerned  and  to 
the  public  dependent  upon  them  for  continued  de- 
velopment of  transit  facilities. 

In  Brooklyn  the  transit  situation  is  particularly 
complex,  and  Mr.  Winter  discusses  it  in  an  intelligent 
and  rational  way.  Encouraged,  he  states,  by  the 
rapidly  increasing  demand  for  more  and  better  local 
transportation  and  the  assumption  that  the  gross  rate 
of  five  cents  for  the  carrier  could  be  substantially  pi'e- 
served,  enormous  expenditures  have  been  made  by 
the  Brooklyn  Rapid  Transit  Co.  in  the  improvement 
of  existing  facilities  and  the  creation  of  still  more  costly 
means  of  transit,  and  these  va,stly  enhanced  conveni- 
ences turned  to  public  use  without  inci'ease  in  the  rate 
of  fares.  But  experience  is  not  justifying  this  course. 
On  the  contrary,  through  the  growth  of  transfers,  the 
average  gross  return  per  passenger  has  been  decreas- 
ing, until  the  cost  of  transportation  supplied  per  capita 
and  the  amount  received  for  it  have  come  unpleasantly 
close  to  each  other.  He  observes  that  these  conditions 
cannot  continue  without  serious  results  alike  to  the 
public  and  the  transportation  companies.  Continu- 
ing, Mr.  Winter  savs: 
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"If  private  capital  is  to  be  the  means  of  further  tran- 
sit development  in  this  city,  the  investor  must  first 
be  assured  of  the  safety  of  his  money  and  a  reasonable 
return  thereon.  The  case  is  exceptional  where  this 
can  be  given  on  the  present  margin  between  cost  and, 
after  transfer  dilution,  the  amount  realized  per  pas- 
senger carried . 

'■'The  welfare  of  the  pubUc  to  the  extent  that  it  is 
dependent  upon  local  transportation,  as  well  as  that 
of  the  corporations  which  are  expected  to  supply  it, 
would  \ye  promoted  by  the  mutual  recognition  of  a 
situation  the  undeniably  discouraging  aspect  of  which 
in  its  bearings  on  the  question  of  future  development 
must  become  evident  to  those  who  will  give  it  patient 
and  intelligent  examination." 

There  is  force  in  what  the  President  of  the  Brooklyn 
Rapid  Transit  Co.  says,  and  he  states  the  situation 
none  too  strongly.  Why  could  not  a  solution  be 
followed  along  the  lines  pursued  in  the  case  of  the  New- 
ton Street  Railway  Co.,  referred  to  above,  where  the 
.Massachusetts  Railroad  Commissioners  have  held  that 
the  charge  of  one  cent  additional  for  each  transfer  is" 
sued  bytheNe\Hon  Street  Ry.is  reasonable,  and  have 
granted  permission  to  charge  the  cent  extra  for  an  ex- 
perimental period  of  one  year.  In  other  words,  why 
would  it  not  be  a  good  idea  in  Brooklyn,  in  Manhattan, 
and  elsewhere, where  free  transfers  are  proving  too 
burdensome,  to  allow  the  roads  to  charge  an  extra  cent 
for  each  transfer  issued?  The  additional  cost  to  the 
passenger  would  not  be  very  great ,  while  the  roads  would 
get  a  considerable  increase  in  revenue  and  be  enabled 
to  furnish,  with  some  profit  to  themselves,  the  facili- 
ties and  accommodations  upon  which  the  public  insist. 

The  improvement  which  would  result  in  the  credit 
of  the  roads  would  itself  be  an  advantage  of  no  small 
moment.  The  Brooklyn  Rapid  Transit  Co.  in  the 
fiscal  year  1907-08  was  obliged  to  spend  $6,476,959 
for  new  con.struction  and  in  the  previous  fiscal  year 
spent  $5,703,186  in  the  same  way.  Yet  its  4%  first 
refunding  bonds  have  been  and  are  selling  at  a  heavy 
discount — so  much  so  that  during  the  late  fiscal  year, 
according  to  the  company's  income  statement,  $1,- 
457,173  was  charged  off  against  accumulated  surplus 
for  discount  on  bonds  sold  and  in  the  previous  fiscal 
,year  $371,825  was  so  charged  off.  With  an  improve- 
ment in  the  credit  of  the  company,  this  drawback 
would  be  avoided, and  certainly  the  company's  credit 
would  rise  if  it  could  get,  in  the  way  proposed  or  by 
some  other  method,  a  slight  increase  in  the  average 
rate  obtained  for  transporting  passengers.  The  com- 
pany nominally  gets  5  cents  per  passenger,  but, owing 
to  the  extensive  system  of  transfers,  the  average  ob- 
tained is  only  3.67  cents. 

The  situation  of  this  Brooklyn  company  is  a  trying 
one  not  alone  by  reason  of  the  system  of  free  transfers 
but  also  by  reason  of  the  fact  that  it  is  obliged  to  carry 
passengers  over  the  bridges  without  extra  compensa- 
tion. From  the  report,  it  appears  that  during  the 
fiscal  years  1900  to  1907,  inclusive,  the  company  paid 
:  out  nearly  $5,000,000  for  charges  attaching  exclusively 
to  bridge  maintenance  and  operation.  This  is  after 
crediting  the  account  with  all  revenue  from  local 
bridge  traffic.  The  report  also  makes  the  statement 
that  out  of  the  total  of  73,674,770  miles  run  by  the 
cars  of  the  system  during  the  late  fiscal  year,  about 
9,000,000  car  miles,  or  over  12%  of  the  whole,  was 
made  on  the  two  bridges.  This  very  considerable 
part  of  the  total  car  movement,  it  is  noted,  was 
"through    a   traffic    desert,    save   the    comparatively 


small  receipts  in  half  fares  from  passengers  riding  be- 
tween bridge  ends."  In  other  words,  the  Brooklyn 
system,  after  running  its  cars  to  the  boundary  of  its 
traffic  territory,  adds  an  average  of  about  12%  actual 
service  at  greatly  increased  relative  cost  without  extra 
charge  to  the  passenger.  Certainly  there  is  in  that 
circumstance  alone  reason  for  a  slight  increase  in  fares, 
which  the  traveling  public  would  not  feel  at  all,  and 
which  would  measurably  improve  the  situation  of  the 
roads. 

Of  course  where  bankruptcy  is  allowed  to  supervene, 
and  disruption  of  the  lines  of  the  system  ensues,  as  in 
the  case  of  the  Metropolitan  Street  Railway  Co.,  it  is 
too  late  to  talk  of  one-cent  transfers.  Then  each  line 
is  obliged  to  work  out  its  own  salvation,  and  a  five-cent 
fare  on  each  is  the  inevitable  consequence.  Our  sug- 
gestion has  reference  to  transfers  on  solvent  systems 
and  is  made  with  a  view  to  preventing  ultimate  in- 
solvency and  to  guard  against  a  repetition  of  what 
has  happened  here. 


Bank  clearings  returns  continue  to  indicate  a  volume 
of  mercantile  transactions  measurably  less  this  year 
than  last.  In  fact,  for  the  month  of  August  1908, 
notwithstanding  a  noticeable  increase  in  stock  dealings 
at  New  York  and  Boston,  the  comparison  with  the 
same  period  last  year  is  a  little  less  favorable  than  the 
July  figures  were.  In  a  few  localities  it  is  true  that 
clearings  seem  to  give  warrant  to  the  assertion  that 
more  business  is  now  passing  than  was  the  case  a 
year  ago,  and  in  some  others  the  same  method  of 
judging  denotes  an  almost  complete  recovery  from 
the  depression  that  set  in  last  fall.  But  taking  the 
country  as  a  whole,  the  clearings  returns  do  not  furnish 
any  basis  for  the  claims,  from  time  to  time  current, 
that  ^business  is  again  on  nearly  a  normal  plane. 
Altogether,  however,  a  better  feeling  seems  to  pervade 
general  mercantile  circles,  and  the  crop  outlook  en- 
courages hopes  of  greater  activity  later  on. 

At  the  New  York  Stock  Exchange,  as  intimated 
above,  dealings  for  the  month  were  appreciably  larger 
than  in  July  and  well  in  excess  of  August  1907,  share 
transactions  having  been  18,881,265,  against  13,857,- 
563  in  July  and  15,561,583  a  year  ago.  But  for  the 
eight  months  the  total  dealings  were  only  117,388,266 
shares  against  144,567,506  shares  for  the  like  period 
of  1907.  In  bonds  it  is  highly  pleasing  to  note  that 
the  operations  for  both  the  month  and  eight  months 
were  largely  in  excess  of  a  year  ago.  Boston  Stock 
Exchange  transactions  make  a  similar  comparison,  the 
number  of  shares  dealt  in  in  the  month  this  year  having 
been  1,416,735,  against  1,139,293  a  year  ago,  with  the 
eight  months'  total  for  1908  at  7,813,767,  contrasting 
with  10,826,335  in  1907. 

As  regards  the  exhibit  made  by  our  compilation  of 
clearings,  brief  reference  will  suffice.  For  the  whole 
country  the  falling  off  in  August,  as  compared  with 
last  year,  is  11.3%,  and  for  the  eight  months  reaches 
19.7%.  Contrasted  with  1906  the  declines  are  heavier, 
being  22.1%  and  22.2%  respectively.  Outside  of 
New  York  the  loss  for  the  month  is  13.8%  and  for 
the  eight  months  14.5%,  compared  with  last  year,  and 
from  1906  the  decline  for  the  month  reaches  6.8%  and 
for  the  eight  months  5.5%.  Individual  cities  or 
groups  present  no  features  so  essentially  different 
from  earlier  compilations  as  to  call  for  special  com- 
ment . 
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Across  the  border — in  Canada — the  clearings  exhibit 
shows  the  effect  of  much  the  same  conditions  as  have 
been  operative  in  the  United  States.  For  the  thirteen 
clearing  houses  the  August  aggregate  shows  a  decrease 
of  1 1 . 1%  from  the  corresponding  period  of  1907  and  in 
the  total  since  Jan.  1st  the  loss  reaches  11%. 


Our  review  of  the  cotton  crop,  its  marketing,  distri- 
bution and  manufacture,  for  the  season  of  1907-08 
will  be  found  in  our  editorial  columns  to-day,  and 
will,  we  believe,  repay  careful  study.  These  annual 
reviews  have  been  issued  continuously  by  us  since 
1865,  and  with  the  new  features  presented  from  time 
to  time  furnish  as  complete  and  comprehensive  a 
history  of  the  world's  cotton  crops  as  can  be  presented 
in  condensed  form.  While  in  our  review  particular 
and  greatest  attention  is  given  to  the  product  and 
manufacture  of  the  staple  in  the  United  States,  no 
country  in  which  cotton  is  raised  or  manufactured  into 
goods  is  neglected  in  the  compilations. 

The  leading  fact  our  investigations  for  the  year  just 
closed  brings  out  clearly  is  the  complete  change  that 
has  occurred  in  cotton-manufacturing  branches  in  the 
United  States  since  the  financial  disturbance  of  last 
fall.  During  the  seasons  of  1905-06  and  1906-07  the 
results  to  manufacturers  of  cotton  goods  were  highly 
favorable,  and  similar  conditions,  barring  a  slight  let-up 
in  the  demand,  were  observable  during  the  first  few 
weeks  of  the  current  season.  But  immediately  follow- 
ing the  panic,  demand  fell  off  decidedly,  prices  declined 
steadily,  and  it  was  not  long  before  the  margin  of 
profit  in  manufacture  had  been  almost  wiped  out 
and  short-time  or  complete  stoppage  of  machinery 
became  quite  general.  And  thus  the  season  closes, 
but  with  the  outlook  for  the  future  not  altogether 
unpromising.  In  contradistinction  with  the  manufac- 
turer, the  producer  of  the  raw  material  has  had  nothing 
to  complain  of  unless  it  be  that  the  crop  turned  out 
smaller,  than  the  area  planted  would  have  yielded  with 
average  conditions  of  weather.  The  commercial  crop 
of  the  United  States,  as  distinguished  from  the  actual 
growth— which  would  necessitate  a  farm-to-farm  count 
to  determine — reached  only  11,581,829  bales,  or 
1,968,931  bales  less  than  the  yield  for  the  previous 
season.  But  the  crop  was  marketed  at  exceedingly 
remunerative  prices,  although  the  conditions  in  manu- 
facturing lines  here  during  most  of  the  season,  and 
abroad  the  last  few  months,  were  unfavorable  Con- 
sequently the  producer  has  achieved  better  financial 
results  from  the  diminished  yield  than  in  all  but  two 
or  three  preceding  years.  This  becomes  evident  when 
it  is  pointed  out  that  the  average  quotation  for 
middling  uplands  at  New  York  for  the  season  at  11.28 
cents  per  lb.  was  higher  than  in  any  year  since  1881-82, 
only  excepting  1903-04  and  1906-07. 

Manufacturers  of  cotton  goods  in  the  United  States, 
South  as  well  as  North,  as  already  intimated,  have 
had  a  comparatively  poor  season.  Consumption  has 
fallen  off  from  the  previous  year  in  both  sections,  but 
most  largely  at  the  North,  and  now  short-time  is  still 
being  quite  generally  resorted  to  in  the  absence  of 
orders  sufficiently  large  to  keep  machinery  fully  en- 
gaged. Our  trade  in  cotton  goods  with  foreign 
countries,  as  represented  by  the  export  movement, 
showed  a  further  diminution  during  the  year,  the 
aggregate  shipments  to  all  countries  reaching  only 
$25,177,758  for  the  fiscal  year  ended  June  30  1908, 


which   compares    with    $32,305,412    in    1906-07    and 
.$52,944,033  in  1905-06. 

What  is  true  of  the  United  States  in  this  relation., 
moreover,  applies  at  this  time  to  all  other  cottonr- 
manufacturing  countries  of  the  world.  The  turn  fron> 
unexampled  activity  and  prosperity  to  slackened' 
demand  and  decreasing  profits  was  not  coincident  with 
the  change  in  the  United  States,  but  shortly  followed  it, 
being  induced  thereby,  and  now  the  world-over  con- 
sumption is  proceeding  at  a  rate  below  that  of  a  year 
ago.  The  very  satisfactory  results  in  cottoh  mtanlifaic- 
ture  in  1905-06  and  1906-07  stimulated  the  extension 
of  the  industry  materially  abroad  as  well  .as  in  the 
United  States,  and  the  effect  is  reflected  in  the  total 
of  spindles,  which  for  the  world  now  stands  at  127,281  ,- 
919,  against  122,691,017  at  the  close  of  1906^07. 
Other  establishments  are  approaching  completion, 
which  will  further  swell  the  total  to  a  moderate  extent, 
but  the  tendency  to  build  has  been  quite  thoroughly 
checked  by  the  developments  of  the  season,  and 
awaits  the  return  of  more  propitious  conditions  to 
again  spring  into  life . 


Cotton  condition  in  the  United  States  on  Aug.  25th, 
as  announced  by  the  Department  of  Agriculture  at 
noon  on  Tuesday  last,  showed  no  max'ked  divergence 
from  general  intelligent  opinion  on  the  subject.  T)e- 
terioration  to  a  greater  or  lesser  extent  is  a  featiire 
of  summer  growth ,  following  favorable  spring  develop- 
ment, and  1908  has  been  no  exception  to  the  rule, 
although  the  lowering  of  condition  has  this  year  been 
somewhat  heavier  than  in  some  earlier  seasons^  This 
statement  for  Aug.  25th,  as  issued,  made  the  deteriora- 
tion in  condition  in  the  country  as  a  whole  6.9  points 
compared  with  July  25,  the  average  percentage  for 
the  belt  being  stated  at  76.1,  against  83.0  a  month 
earlier,  72.7  on  Aug.  25  1907,  77.3  on  the  like  date  in 
1906,  72.1  in  1905  and  a  ten-year  mean  of  73.9.  In 
the  deterioration  during  the  month  all  the  States 
share,  except  Missouri  and  Oklahoma,  where  some  iin- 
provement  is  shown,  and  Tennessee,  where  the  condi- 
tion is  given  the  same  as  on  July  25.  Impairment 
of  condition,  according  to  the  Department,  has  been 
most  pronounced  in  Louisiana,  where  a  drop  of  20 
points  (from  83  to  63)  has  occurred  during  the  month. 

The  fact  that  the  Department  of  Agriculture  no 
longer  makes  reference  to  the  causes  accountable  for 
mprovement  or  retrogression  in  crop  conditions  leaves 
an  element  of  doubt  in  connection  with  this  Aug.  25th 
report  that  will  not  be  generaly  dispelled  until  the 
issuance  of  the  next  monthly  report,  due  about 
Oct.  1st,  especially  as  regards  the  Atlantic  States. 
The  heavy  rains,  responsible  for  floods  and  more  or  less 
crop  damage  in  the  Carolinas  and  Georgia,  set  in  on 
Sunday  the  23d,  and  continued  into  the  26th.  It  is 
a  question,  therefore,  whether  the  I'eports  forwardied 
by  local  agents  on  the  25th  took  into  account  the 
damage  the  rains  had  caused,  although  the  deteriora- 
tion of  8  to  9  points  given  for  the  States  mentioned 
would  seem  to  indicate  that  at  least  partial,  if  not  full 
allowance,  had  been  made.  Quite  extravagant  claims 
of  damage  have  been  current,  but  it  is  generally  safe 
to  liberally  discount  them.  At  least  that  is  the  inclina- 
tion of  those  whose  desire  for  the  truth  transcends  the 
wish  to  make  speculative  capital  out  of  apparently 
adverse  developments.  Such  advices  as  we  have 
received  indicate  that  damage  has  been  done,  but  not 
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to  such  un  extent  as  to  have  any  important  bearing 
upon  the  ultimate  yield.  It  may  not  be  out  of  place 
to  mention  at  this  juncture  that  recent  investigations 
by  Government  officials  has  definitely  determined  the 
fact  that  the  ravages  of  boll-weevils  have  thus  far  this 
year  been  much  less  extensive  than  in  1907.  The 
details  of  the  Aug.  25th  report  will  be  found  in  our 
-Cotton  Department. 

The  commercial  failures  exhibit  for  the  United 
States  for  August  1908  compares  unfavorably  with 
either  the  preceding  month  or  the  corresponding  period 
of  last  year  in  the  amount  of  liabilities  involved.  In 
fact  the  aggregate  indebtedness  disclosed  by  the 
month's  compilation  is  greater  than  for  any  similar 
period  since  February  last .  Tliat  unsatisfactory  result, 
however,  is  not  due  to  an  increasing  number  of  disas- 
ters; on  the  contrary,  in  that  particular  the  showing  is 
better  than  it  was  for  July.  But  there  were  three  large 
failures  covering  about  \2}^  millions  of  dollars,  or 
over  half  of  the  total  liabilities.  One  of  these,  that 
should  hardly  be  classed  as  a  commercial  failure,  but 
which  is  included  among  "brokers"  by  Messrs.  Dun  & 
Co.,  was  due  entirely  to  speculation  in  the  securities 
market.  And  as  regards  the  Pillsbury-Washburn 
Flour  Mills  default,  with  indebtedness  of  $9,000,000,  it 
is  a  notable  fact  that  under  the  management  of  the 
receiver  the  output  of  the  establishment  has  increased. 

Messrs.  R.  G.  Dun  &  Co.'s  statement  makes  the 
number  of  failures  in  August  1,199,  with  liabilities 
Qf  S23,782,378,  against  850,  with  indebtedness  of 
$15,197,749  in  the  Uke  period  of  last  year,  and  783 
and  S8, 821 ,154  in  August  190G.  Disasters  in  manufac- 
turing lines  account  for  $15,152,880  of  the  total  for 
August  this  year,  against  $11,047,249  in  1907;  liabili- 
ties of  traders  at  $5 .867 .497  compare  with  $3,740,828 
last  year,  and  brokers',  transporters',  &c.,  debts 
amounted  to  $2,761,901,  against  $409,672  a  year  ago. 
Bank  suspensions  in  August  this  year  aggregated  7, 
with  liabilities  of  $520,984,  against  3,  involving 
$2,662,696  in  the  month  last  year.  For  the  eight 
months  the  1908  failures  total  11,140,  with  liabilities 
of  $162,379,337,  which  contrasts  with  7,234  and 
obligations  of  $97,101,121  in  the  similar  period  of  last 
year.  Manufacturing  disasters  involved  $74,430,202, 
against  $52,181,123,  trading  mortality  reached  $61, _ 
038,232,  against  $35,288,521,  and  liabilities  of  brokers, 
transporters,  &c.,  were  $26,910,803,  compared  with 
$9,631,477.  Financial  bankruptcies  numbered  136 
for  the  eight  months,  with  indebtedness  of  $115,651,- 
375,  against  29  and  $12,795,669  last  year. 

The  Canadian  failures  exhibit  is,  all  things  con- 
sidered, a  not  unfavorable  one.  For  August  the  in- 
solvencies reported  in  the  Dominion  were  124,  with 
liabilities  of  $1,506,657,  against  112  and  $1,496,379  in 
the  month  last  year.  As  in  July,  disasters  were 
heaviest  among  traders  this  year,  they  contributing 
$610,932  of  the  total,  with  manufacturers  accounting 
for  $495,925,  and  brokers,  &c.,  $400,000.  Last  year 
the  total  was  made  up  of  $590,684  trading  indebted- 
ness, $884,495  manufacturing  and  $21,200  brokers, 
Ac.  In  the  eight  months  of  the  current  year  the 
mercantile  disasters  numbered  1,139,  with  liabilities 
of  $11,060,614,  against  774  and  $7,340,950  for  the 
similar  period  in  1907.  These  aggregates  were  made 
up  of  304,  with  debts  of  $4,536,850  in  manufacturing 
lines,    against    226    and    $3,769,780    last    year,    802 


trading  failures  with  liabilities  of  $5,882,322  in  1908, 
as  compared  with  531  and  $3,282,620  and  33  other 
bankruptcies  involving  $641,642  this  year,  against  17 
and  $298,850  in  1907. 

The  Pennsylvania's  return  of  earnings  for  the  month 
of  July  has  been  issued  this  week  and,  quite  contrary 
to  expectations,  shows  no  improvement  in  results. 
On  the  contrary,  the  loss  as  far  as  gross  is  concerned 
is  heavier  than  it  was  in  June,  though  not  quite 
so  large  as  in  May.  On  the  lines  directly  op- 
erated East  of  Pittsburgh  and  Erie,  the  gross  has 
fallen  behind  $3,318,000  as  compared  with  the  cor- 
responding month  last  year,  and  on  the  lines  directly 
operated  West  of  Pittsburgh  there  has  been  a  further 
falling  off  of  $1,714,100,  making  the  loss  for  the 
month  on  the  combined  lines  $5,032,100.  This 
shrinkage  in  revenues  was  met  by  a  very  stringent 
reduction  in  expenses,  these  being  decreased  $2,500,700 
on  the  Eastern  lines  and  $1,402,600  on  the  Western 
lines.  This  still  left,  however,  $817,300  loss  in  net  on 
the  Eastern  lines  and  $311,500  loss  in  net  on  the 
Western  lines,  or  $1,128,800  together.  Last  year,  in 
July,  the  combined  lines  showed  $3,393,100  improve- 
ment in  gross  and  $718,600  improvement  in  net,  while 
the  year  before  the  July  returns  recorded  $2,404,900 
gain  in  gross  and  $909,500  gain  in  net.  In  the  follow- 
ing we  compare  the  earnings  of  the  lines  directly  op- 
erated East  of  Pittsburgh  for  the  last  six  years,  being 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


LlTies  East  o] 
PUtShurgh. 

July. 
Gross  earnings. 
Operating  exp. 

Net  earnings 

J  an. I  loJulySl 
(iross  earnings. 
Operating  exp. 

Net  earnings 


1908. 


11,282,065 
7.682,257 

3,599,808 


75,302,914 
55,430,060 

19,872,854 


1907. 


14,600,005 
10,182,957 

4,417,108 


93,741,714 
69,352,360 


24,389,354 


1906. 


12,406,865 
8,271,257 


4,135,608 


82,233.714 
58,560,960 


23,672,754 


1905. 


10,783,865 
7,408,457 

3,375,408 


72.758.714 
63,719,960 


19,038.754 


1904. 


9,481,103 
0,041,966 


1903. 


10,995,403 
7,070.066 


3.439,137  3.925.337 


66,176,779 
47,918,985 


71,150,679 
49,901,885 


18,257.794  21,248,794 


The  market  for  call  money  was  a  shade  firmer  this 
week,  the  result  chiefly  of  somewhat  lighter  offer- 
ings and  of  an  improvement  in  the  demand,  the 
latter  due  to  the  increasing  inquiry  for  money  for 
the  crop-distributing  movement,  as  indicated  by 
transfers  of  currency  to  the  South,  through  the 
Treasury,  and  the  smaller  inter-bank  receipts.  Ma- 
turing time  loans  are  not  being  renewed,  borrowers 
awaiting  better  opportunities  in  later  months;  con- 
sequently stock  market  requirements  for  money  are 
concentrated  upon  the  call-loan  branch.  The  ab- 
sence of  demand  for  short-term  borrowing  was  re- 
flected in  lower  rates  for  such  periods;  the  offerings 
of  contracts  for  the  end  of  the  year  and  for  January 
to  March  maturities  were  light,  lenders  preferring 
to  place  their  money  in  municipal  bonds,  in  commercial 
paper  or  in  corporation  notes,  which  afford  better 
returns.  Commercial  paper  of  choice  grade  rules 
at  lower  rates  compared  with  the  ordinary  classi- 
fications, because  of  the  urgent  demand  therefor; 
at  the  same  time  the  latter  are  in  good  request  and 
offerings  do  not  accumulate.  Sterling  loans  on 
stock  collateral,  which  were  effected  early  in  the 
season,  resulted  so  satisfactorily  to  borrowers  that 
where  new  offers  thereof  are  made,  they  are  promptly 
accepted. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
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tlie  week  at  IH%  and  at  1%,  averaging  1%;  all  lending 
institutions  quoted  1%  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
l^@27o  for  sixty  and  2@,2}i%  for  ninety  days,  but 
no  business  was  reported.  Four  months'  loans  were 
2^@3%,  five  months'  3@33^%  and  six  months' 
'IV2@3^%.  Commercial  paper  is  quoted  at  33^  @ 
4%  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4@43/^%  for  prime  and  4>^  and  above  for  good  four 
to  six  months'  single  names;  very  choice  short  ma- 
turities sell  at  concessions  from  these  rates. 

The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}4%.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  l.!^@ 
15^%.  The  open  market  rate  at  Paris  is  1^%!^ 
and  at  Berlin  and  Frankfort  it  is  3@3Vg%.  According 
to  our  special  cable  from  London ,  the  Bank  of  England 
lost  £386,422  bullion  during  the  week  and  held 
£38,345,440  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  mainly  to 
exports  to  South  America  and  the  Continent  of  Europe, 
the  shipments  to  the  interior  of  Great  Britain  hav- 
ing been  but  £78,000.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£12.000  (wholly  from  South  Africa);  exports,  £320,- 
000  (of  which  £200,000  to  South  America.  £100,000 
to  Constantinople  and  £20,000  to  other  Continental 
points),  and  shipments  of  £78,000  net  to  the  interior 
of  Great  Britain. 

The  foreign  exchange  market  was  easy  early  in  the 
week,  subsequently  growing  firmer,  influenced  by 
covering  of  short  contracts  and  by  a  demand  to  remit 
for  securities  sold  abroad,  the  result  of  the  Franco- 
German  developments.  At  the  beginning  of  the  week 
there  was  an  extended  short  interest  which  seemed  to 
have  been  brought  over  from  the  previous  week 
through  operations  that  were  conducted  in  the  closing 
days  of  that  week,  based  upon  expectations  of  a  liberal 
supply  of  commodity  bills.  Though  such  expectations 
were  not  realized  on  Monday,  the  inquiry  to  remit  for 
interest  and  dividends  on  American  securities  was  so 
small  that  speculators  ventured  to  effect  further  sales 
of  exchange  and  the  market  responded  to  the  liberal 
offerings  of  bills.  On  the  following  day  covering  by 
some  of  the  more  timid  of  the  speculators  created  an 
inquiry  for  short  and  for  cables,  and  the  indications 
which  were  disclosed  by  the  undertone,  that  the 
market  was  largely  oversold,  caused  an  urgent  demand, 
and  rates  more  or  less  sharply  advanced .  The  covering 
movement  was  on  Wednesday  stimulated  by  the 
evidence  of  selling  of  securities  for  Continental  account; 
such  selling,  as  it  subsequently  appeared,  was  due  to 
the  development  of  unsettled  political  conditions  at 
all  European  centres  because  of  the  action  of  Germany 
regarding  the  Moroccan  situation.  This  action  was, 
however,  not  generally  known  until  after  the  market 
closed,  and  the  selling  of  securities  was  attributed  to 
operations  of  foreign  syndicates  with  the  object  of 
creating  a  demand  for  exchange  which  would  embarrass 
the  short  interest.  On  Thursday  the  market  rapidly 
advanced  on  covering  of  shorts  and  on  buying  to  remit 
for  securities  sold  forjEuropean  account;  then  followed 
free  speculative  sales  of  exchange,  which  caused  rates 
to  fall  sharply.  The  tone  was  strong  at  the  close  on 
Friday. 


The  market  was  lower  on  Saturday  of  last  week,  and, 
compared  with  Friday,  long  fell  20  points  to  4  8425  (^ 

4  8430,  short  15  points  to  4  8575  @4  8585   and  cables 

5  points  to  4  86  @4  8605.  On  Monday  long  rose  5 
points  to  4  8425 @4  8435,  short  fell  5  points  to  4  8570 @ 

4  8585  and  cables  5  points  to  4  8595 @4  86.  On 
Tuesday  long  declined  10  points  to  4  8415  @4  8425, 
short  advanced  10  points  to  4  8590@4  8595  and  cables 

5  points  to  4  8595  @4  8605.  On  Wednesday  long  fell 
15  points  to  4  8410  @4  8420,  short  rose  5  points  to 
4  8595  @4  86  and  cables  5  points  to  4  86  @4  8610. 
On  Thursday  the  market  was  unsettled,  with  wide 
fluctuations.  Long  was  40  points  higher  at  4  8450@ 
4  8460,  short  15  points  at  4  8590@4  8615  and  cables 
35  points  at  4  8615@4  8645.  On  Friday  long  rose  10 
and  short  and  cables  15  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Frl.,      Mon..  \  Tues..      Wed., 
Aug.  2S'Aiig.  31  Sept.    V Sept.    2 


Brown  J  60  days  4  85 

Brothers   \Slght_.l4  86"^ 

Kidder,  Pea-  J60daysi4  85 

body  &  Co.._ l,Slght..!4  86!^ 

Bank  British  J60days4  85J^ 

North  Amerca ]Slght--  4  87 

Bank  of  /60daysl4  85)^ 

Montreal 1si?ht.-|4  87 

Canadian  Bank  ,160  dayS|4  85J^ 

of  Commerce i,Slght..i4  87 

Heldelbach,  Ickel-        J60days'4  85 

helmer&Co ]Sight.-|4  myi 

Lazard  160  days  j  4  85 

Freres ]Sl?ht..4  86H 

Merchants   Bank  J60days4  85i^ 

of  Canada lSlght..l4  87 


85 

S%Vi 

85 

86  >^ 

85H 

87 

85  H 
87 
85 -^ 
87 
85 
86H 
85 

86  H 
85)4 
87 


85 

86>^ 

85 

86H 

85  >4 

87 

85H 

87 

85  J4 
87 
85 
86)4 
85 

86  H 
85)4 
87 


85 

86^ 

85 

86H 

85)4 

87 

85)4 

87 

85)4 

87 

85 

86)4 

85 

86)4 

85)4 

87 


ThUTS., 

Sept.    3 


85 
86)4 
85 
86)4 

87 

85  H 

87 

85)4 

87 

85 

85 
86)4 
85)4 
87 


Frl, 
Sept. 


85 
86)4 
85 
86)4 

87 


87 

85)4 

87 

85 

86)4 

85 

86M 

85)^ 

87 


The  market  closed  on  Friday  at  4  8460  @4  8465  for 
long,  4  8605@4  8615  for  short  and  4  8630(^4  8640 
for  cables.  Commercial  on  banks  4  8420@4:  8430  and 
documents  for  payment  4  83^  @4  843/^.  Cotton  for 
payment  4  83^@4  83^,  cotton  for  acceptance 
4  8420(^4  8430  and  grain  for  payment  4  84@4  84:^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  4  1908. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interim 
Movement. 

Currency -- 

Gold   

$6,456,000 
649,000 

83,832,000  Gain    $2,624,000 
2,300,000  Loss       1,651,000 

Total  gold  and  legal  tenders 

$7,105,000 

$6,132,000  Gain       $973,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Sept.  4  1908. 

Into 
Banks. 

O^lt  0/ 

Banks. 

.'Vet  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above.  _ 
Sub-Treasury  operations 

$7,105,000 
28,100,000 

$6,132,000 
27,000,000 

$33,132,000 

Gain       $973,000 
Gain      1,100,000 

Total  gold  and  legal  tenders 

$35,205,000 

Gam    $2,073,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  o1 


September  3  1908. 


September  5  1907. 


Gold. 


Silver. 


England 
France  . 
Germany  al  39 
Russia  d_.  115 
Aus  Hunb!  47 
Spain 
Italy_ 
Neth'lands 
Nat.Belg.a 
Sweden  .. 
Swltzerl'd. 
Norway 


38 
-.128 


Tot.  week 
Pre  V. week 


£ 
,345,440] 
697,773' 
,046.000! 
833,000 
,461,000 
,702,000 
,937,000 
,706,000 
,003,333 
,081,000 
,563  000 
,051,000 


,285 
,000 
,000 


Total. 


Gold. 


n\ 


38 
164 

55 
123 


35,540 
16,18:: 

8,10() 
13,351.0001  60 
34 ,526 

4,500 

4,060 

2,001 


i,000 
1,000 
,100 
,667 


£ 

345, 
238, 
228, 
939, 
812, 
228, 
437, 
766, 
,005, 
,081, 
,503, 
,651, 


440  38 
058111 

000  30 
000,117 

0001  45 
OOOl  15 
OOO!  34 
lOO:     6 


Stiver. 


000 
000! 
000 
000 


£ 
,163.799 
,825,955 
,559,000 
,233,000 
,250,000 
,518,000 
,269,000 
,033.700 
,164,000 
,250,000 
,973,000 
,825,000] 


38,753, 

12,482, 
6,890, 

12,110, 

i  5,924, 

4,983, 

5,588, 

1,582, 


479 
OOO 
000 
000 
000 
700 
600 
000 


Total. 


444,026,546 118,266,0521562, 293,598'410,064,454;i08,313,779 
447.262,114  115.560,71l!562,822,825;412, 775,427  109,488,'-"- 


38 

150 

43 

124 

57, 

41 

39 

U 

4 

4, 

1 

1, 


£ 
,163,799 
,579,434 
,041.000 
,123,000 
,300.000 
442,000 
,252,700 
622.300 
746,000 
250,000 
973,000 
825,000 


518,378,233 
902  522,264,329 


a  The  division  (between  gold  and  sliver)  given  in  our  table  of  coin  and  bviHlon 
In  tlie  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  In  neither  case  Is  it  claimed  to  l>e  accurate,  as  those  banks 
make  no  distinction  In  their  weeldy  returns,  merely  reporting  the  total  gold  and 
sliver:  but  we  believe  the  division  we  make  Is  a  close  approximation. 

bThe  Austro-Hungarian  Bank  Statement  is  now  l.ssned  lu  Kronen  and  Heller 
Insip  Id  of  Gulden  and  Kreutzer.  The  reductiou  of  the  former  currency  to  sterling 
Pounds  was  by  con.sldcring  the  Gulden  to  l\ave  the  v.aiue  of  80  cents.  As  the  Kronen 
has  reaiiv  no  greater  value  than  20  cents,  our  cal)Ic  correspondent  In  London,  In 
order  to  reduce  Kronen  to  Pounds,  li.is  ailored  the  basis  of  conversion  by  dividing 
thi-  amount  of  Kronen  bv  24  instead  of  20. 

dThe  total  of  gold  in  the  Bank  of  llnssia  Includes  the  balance  held  abroad— 
that  Is,  the  amount  lieid  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held,  and  consequently  duplicated  In  the  .above  st.rtcmcnt,  Is  .about 
one-quarter  of  the  total. 
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THE  CHANGE  IN  JAPAN'S  FINANCIAL 
PLANS. 

The  agents  of  the  Japanese  Government  in  this  city 
received,  early  in  the  present  week,  the  following 
despatch  from  Tokio: 

"Last  Friday  the  Cabinet  unanimously  decided 
to  prolong  the  present  6-year  scheme  into  12  years, 
thereby  contracting  expenditure  to  amount  to  over 
200,000,000  yen,  of  which  150,000,000  yen  belongs 
to  the  army  and  nav^'.  The  new  loans  are  entirely 
excluded  in  the  12-year  scheme.  The  national  rail- 
ways will  be  made  a  special  account,  disconnected 
from  the  general  budget,  and  its  power  of  raising 
loans  so  limited  as  to  adjust  payments  of  principal 
and  interest  of  all  railway  loans  out  of  the  railway 
profits.  However,  the  new  railway  program  will 
not  resort  to  new  issues  of  bonds  for  extensions  in 
the  near  future.  The  Government  also  decided  to 
pay  off  on  account  of  the  national  debt  every  year 
not  less  than  150,000,000  yen." 

The  announcement  contained  in  this  despatch, 
while  not,  perhaps,  altogether  unexpected,  is  for 
several  reasons  of  great  importance.  It  requires  a 
word  of  explanation.  In  the  first  place,  the  refer- 
ence made  to  the  lump  expenditure  planned  for  the 
six-year  period — which  was  to  be  made  chiefly  for 
new  naval  armaments — refers  to  a  concerted  program 
which  had  been  adopted  by  Japan  at  the  instance 
of  the  faction  in  sympathy  with  the  demands  for  a 
largely  increased  navy.  Since  six  years  had  been 
previously  fixed  as  the  period  within  which  the 
money  necessary  for  this  total  expense  must  be  raised, 
the  extending  of  the  prescribed  period  to  twelve 
years  is,  of  course,  equivalent  to  reducing  by  one- 
half  the  annual  expenditure  for  the  purpose,  which 
the  plan  would  have  imposed  on  the  Japanese  people. 
In  order  to  understand  what  these  largely  increased 
appropriations  mean  to  Japanese  finances,  and  what 
is  the  meaning  of  the  reduction  now  announced, 
some  review  of  Japanese  finances  since  the  war  will 
be  necessary. 

When  the  Eastern  War  came  to  an  end,  the  natural 
expectation  was  that  the  heavy  burden  laid  upon 
the  Japanese  people  would  be  gradually  reduced. 
That  it  would  be  reduced  immediately  to  anything 
like  the  ante-bellum  proportions  was  not  reason- 
ably to  be  expected;  the  Government  itself  explained, 
when  peace  had  been  arranged,  that  large  expendi- 
tures must  still  be  incurred,  first,  for  the  purpose  of 
restoring  the  armament  to  its  previous  state  of  effic- 
iency, second,  for  making  such  reduction  in  the 
outstanding  national  debt,  enormously  increased 
by  the  war,  as  should  suffice  to  strengthen  Japanese 
public  credit  in  view  of  future  contingencies.  There- 
fore no  aggressive  criticism  was  provoked  when  it 
was  found  that  immediate  and  heavy  reductions 
in  the  schedule  of  public  expenditures  were  not 
announced.  But  it  is  now  three  years  since  peace 
was  signed,  and  the  annual  financial  statements  of 
the  Japanese  Government  show  that  the  course  of 
events  since  1905  has  been  something  very  different 
from  a  temporary  maintenance  of  the  war  burden. 

In  the  last  year  of  the  Eastern  War,  expenditure, 
ordinary  and  extraordinary,  was  stated  at  277,- 
055,682  yen,  equivalent  to  about  $138,000,000. 
In  the  fiscal  year  1906  this  expenditure  had  risen 
to  420,741,205  yen,  and  in  the  fiscal  year  just  closed 
it  reached  the  enormous  figure  of  635,889,890  yen. 
In   other   words,    so    far   as   the   Government's   own 


reports  indicate,  the  schedule  of  public  expenditure 
has  been  actually  doubled  since  the  war.  This  does 
not  mean  that  the  outlay  for  military  expenses  act- 
ually exceeds  that  of  the  period  of  actual  hostilities; 
but  the  amount  to  be  raised  from  taxation  has  plainly 
been  increased  at  the  rate  above  indicated. 

As  to  what  the  condition  of  the  tax  list  is  to-day, 
as  compared  with  the  war  period,,  there  can  be  no 
better  evidence  than  the  Government's  own  report. 
This  is  its  statement  of  the  case:  "We  have  already 
seen  that  the  extraordinary  special  taxes,  imposed, 
in  1904  according  to  the  first  increased  taxation 
scheme,  were  raised  to  a  higher  level.  Many  other 
taxes  were  further  created  by  the  second  increased 
taxation  scheme  of  1905,  and  these  extraordinary 
special  taxes,  which  were  to  be  abolished  on  the 
last  day  of  the  year  following  the  restoration  of 
peace,  it  was  decided  to  continue  in  force  with  the 
approval  of  the  Imperial  Diet."  The  Government 
report  attempts  to  put  a  good  face  on  the  matter 
by  explaining  that  although  "the  burden  on  the 
nation  may  appear  to  be  very  heavy,  in  consequence 
of  the  continuance  of  the  extraordinary  special  tax 
law,"  nevertheless  national  wealth  is  rapidly  in- 
creasing, and  "the  nation  as  a  whole  has  been  im- 
bued with  a  high  spirit  of  patriotism  and  is  practicing 
great  economy."  This  is  an  apology  which  might 
be  accepted  for  increased  taxation  levied  to  meet 
the  actual  necessities  of  government.  Manifestly, 
however,  no  such  plea  could  be  made  regarding 
expenditures  for  an  ambitious  naval  expansion 
scheme. 

When,  therefore,  in  framing  the  budget  for  the 
fiscal  year  1908-9  it  was  announced  that  the  taxes 
on  sugar,  kerosene  and  the  Japanese  native  wine 
were  to  be  further  raised,  and  that  the  price  of  to- 
bacco, a  Government  monopoly,  would  be  increased, 
the  real  nature  of  the  situation  may  be  understood. 
Nor,  indeed,  were  these  increased  taxes  the  only 
financial  burden  involved.  The  same  Government 
report  of  the  present  year  shows  that  the  annual 
interest  charge  for  the  public  debt,  which  was  49,- 
080,691  yen  in  the  year  1906,  is  estimated  for  the 
coming  year  at  176,839,532  yen.  This  increased 
charge  was  not  made  on  account  of  additional  foreign 
loans;  the  Japanese  Government  was  too  prudent 
for  that  experiment  in  the  market.  But  the  state- 
ment of  the  national  debt  outstanding  at  the  close 
of  each  year  shows  that,  whereas  on  March  31st 
1905  the  internal  loans  footed  up  678,872,141  yen, 
the  total  had  risen  in  the  same  month  of  1908  to 
1,110,645,228  yen.  A  three  hundred  million  yen 
internal  borrowing,  described  as  an  "extraordinary 
military  expenditurea  loan,"  made  up  the  greater 
part  of  this  increase.  It  will  thus  be  seen  that  Japan- 
ese capital  was  called  upon  to  contribute  to  the 
increased  Government  expenditure  at  the  moment 
when  taxation  was  weighing  most  heavily  on  the 
Japanese  people.  When  to  this  is  added  the  fact 
that  these  exactions  occurred  at  a  moment  of  severe 
financial  reaction — the  money  stringency  and  financial 
distress  in  Japan  last  autumn  were  closely  parallel 
to  our  own — it  will  readily  be  understood  that  a  most 
unpleasant  situation  had  been  created. 

It  has  been  customary,  in  view  of  the  readiness 
with  which  the  Japanese  people  sustained  the  financial 
burden  of  the  war,  to  conceive  them  as  a  patient 
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and  unresisting  community,  willing  at  all  times  to 
submit  to  the  mandates  of  its  Government.  What 
happened  at  the  publication  of  the*  budget  for  the 
coming  fiscal  year  showed,  however,  that  it  was 
possible  for  even  Japanese  patience  to  be  tried  too 
far.  A  letter  published  last  March  from  the  London 
''Economist's"  Tokio  correspondent  described  the 
reception  of  the  new  scheme  of  taxation.  In  the 
National  Legislature  there  was  angry  opposition;  in 
the  public  park  at  Tokio  a  mass  meeting  was  called 
to  denounce  the  increase  of  taxation  which  was 
"draining  the  life  blood  of  the  people."  The  police 
were  summoned  to  disperse  the  crowd;  its  dispersal 
only  left  the  field  to  the  commercial  organizations, 
and  during  the  ensuing  week  meetings  of  various 
chambers  of  commerce  of  the  Japanese  cities  were 
held  all  over  the  country  in  which  resolutions  strongly 
denouncing  the  new  taxation  measures  were  adopted. 
If  this  had  not  been  enough,  the  tone  which  the 
financial  press  of  England  and  the  European  Con- 
tinent began  to  assume  regarding  the  finances  of 
Japan  ought  to  have  settled  the  matter  as  to  the 
public's  view  of  the  scheme  of  extravagant  increase 
in  naval  armament.  The  market  for  Japanese  bonds 
necessarily  suffered ;  a  few  months  ago  their  price 
was  down  ten  points  from  the  price  reached  at  con- 
clusion of  the  war.  On  the  European  markets 
discussion  began  to  be  heard  as  to  the  financial  ability 
of  Japan  to  endure  continuously  a  strain  of  the  sort, 
which  seemed  to  have  no  assignable  limit. 

The  announced  revision  of  its  naval  program  by 
the  Government  is  a  proper,  and  in  our  judgment, 
necessary,  concession  to  this  feeling.  It  is  a  dis- 
tinctly helpful  move  in  the  interests  of  Japanese 
finance.  There  has  been  a  strongly  prevalent  belief 
that  Japan,  in  its  recent  plans  for  enlarging  its  naval 
armament,  had  simply  been  seized  with  the  craze 
which,  since  the  Eastern  War,  has  pervaded  the 
ministry  of  almost  every  important  Power.  From 
Germany  and  England  particularly,  and  from  our 
own  Administration  in  a  very  considerable  measure, 
have  been  heard  propositions  for  an  increase  in  battle- 
ships on  a  scale  never  hitherto  contemplated,  and 
wholly  uasuited  to  the  fiscal  position  of  the  govern- 
ments. Each  nation,  moreover,  has  based  its  excuse 
for  such  demands  on  the  assertion  that,  since  the 
other  militant  nations  were  doing  the  same  thing, 
it  was  necessary  to  meet  their  increased  armament 
by  a  similar  increase  at  home.  This  is  a  sort  of 
arithmetical  progression  to  which  there  is  no  visible 
limit,  except  the  limit  which  will  be  reached  by  over- 
stepping the  bounds  of  proper  use  of  credit  and 
taxation  power,  and  by  incurring  the  penalty  of 
such   excess. 

As  our  readers  know,  we  have  long  believed  that 
such  a  limit  would  sooner  or  later  be  reached  by  the 
governments  engaging  in  this  extravagant  experi- 
ment. Japan,  with  its  traditional  sagacity,  has 
been  the  first  to  recognize  the  nature  of  the  situ- 
ation. So  far  from  being  injured  by  such  a  revision 
of  its  plan  of  expenditure,  we  are  confident  that  the 
credit  and  standing  of  the  Japanese  Government 
will  be  greatly  enhanced  by  it.  The  sharp  advance 
this  week  in  the  quoted  price  of  its  bonds  on  foreign 
markets,  when  the  change  in  policy  was  announced, 
was  one  indication  of  the  world's  judgment.  If  it 
is    necessary    that    the    warning    should    be    applied 


in  the  same  way  in  the  case  of  other  governments, 
dominated  for  the  moment  by  a  naval  or  military 
clique,  the  warning  can  come  none  too  soon.  The 
conclusion  of  the  whole  matter  is  that  if  logic  and 
reason  will  not  drive  the  great  Powers  into  a  mutual 
understanding  on  the  limitation  of  armaments, 
then  the  force  of  circumstances  will  do  it. 


DENVER  &  RIO  GRANDE  IN  A   YEAR  OF 
DEPRESSION. 

The  Denver  &  Rio  Grande  Railroad  Company  is  the 
first  of  the  larger  Western  roads  to  submit  its  full 
pamphlet  report  for  the  fiscal  year  ending  June  30  1908, 
and  it  makes  a  notably  good  showing  for  a  year  the 
latter  half  of  which  was  one  of  intense  depression  in 
business.  It  is  not  necessary  to  enlighten  any  of  our 
readers  as  to  the  extent  of  this  depression,  since  every- 
one is  familiar  with  the  fact  that,  in  the  suddenness 
and  completeness  with  which  it  overwhelmed  the  coun- 
try, and  paralyzed  all  industrial  functions,  the  period 
of  business  prostration  which  this  country  has  ex- 
perienced since  the  upheaval  of  last  October  and  No- 
vember is  without  a  parallel  in  our  history.  As  indi- 
cating its  effects,  however,  on  the  Denver  &  Rio 
Grande,  we  may  note  that  in  the  six  months  from 
January  to  June  1908,  inclusive,  that  road  suffered  a 
loss  of  $1,749,711  in  gross  revenue,  or  over  17%,  and  a 
loss  of  $669,002  in  net  earnings,  or  over  20%.  For- 
tunately, continued  progress  had  marked  the  course 
of  the  first  six  months  of  the  fiscal  year  (the  period 
from  July  to  December) ,  and  as  a  consequence  the  loss 
for  the  full  twelve  months  is  considerably  smaller  than 
for  the  last  six  months  standing  by  itself.  However, 
even  in  that  event  there  is  a  falling  off  in  net  earnings 
of  $556,819,  and  the  total  of  the  net  appears  to  be 
smaller  likewise  than  two  years  ago,  though  on  this 
point  it  is  not  possible  to  speak  definitely,  as  the  Inter- 
State  Commerce  Commission  has  changed  the  method 
of  accounting. 

Yet,  in  face  of  this  loss  in  net,  the  final  showing  for 
the  twelve  months,  after  providing  for  fixed  charges 
and  for  dividends  on  the  preferred  shares,  is  of  a  na- 
ture affording  a  demonstration  of  the  income  strength 
of  the  property.  The  company  made  a  contribution 
of  $120,000  to  the  renewal  fund,  and  after  providing 
for  this  and  also  for  all  charges  against  income  and  for 
two  semi-annual  dividends  of  23/^%  each  on  the  $45,- 
761,400  of  preferred  stock,  a  surplus  remains  on  the 
operations  of  the  twelve  months  (notwithstanding  the 
loss  in  income  noted)  in  the  sum  of  $1,127,765.  The 
secret  of  this  good  showing,  at  a  time  of  such  great 
trade  depression,  is  found  in  the  circumstance  that 
the  company  had  a  very  large  margin  of  income  to 
encroach  upon  over  and  above  the  annual  dividend 
requirements.  The  strength  of  its  situation  in  that 
regard  will  be  apparent  when  we  say  that  in  1906-07, 
with  the  call  for  the  5%  dividend  on  the  preferred  stock 
$2,286,852,  the  surplus  of  earnings,  after  providing 
for  fixed  charges,  amounted  on  the  year's  operations 
to  nearly  twice  that  sum,  having  been  $4,176,796. 

In  turn,  the  strength  of  the  company's  income  posi- 
tion reflects  the  wise  policy  pursued  over  a  long  period 
of  time  in  the  administration  of  the  property — not 
only  from  an  operating  standpoint,  where  the  aim  has 
been  to  bring  the  system  up  to  a  high  state  of  efficiency, 
but  also  from  a  financial  standpoint.  We  referred  to 
this  feature  of  the  company's  affairs  in  reviewing  the 
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annual  report  for  the  previous  year,  but  some  of  the 
facts  there  noted  may  be  recalled  with  advantage  now 
that  we  have  such  a  signal  illustration  going  to  show 
the  utilit}^  in  a  time  of  depression  of  previously 
accumulated  strength.  In  brief,  it  may  be  said  that 
during  the  last  dozen  years  the  company  has  made 
relatively  small  additions  to  its  capital  account,  as 
represented  by  stock  and  debt,  and  made  extremely 
liberal  drafts  from  year  to  year  upon  current  surplus 
earnings  to  meet  the  need  for  improvements,  better- 
ments and  extensions.  Even  in  the  late  year,  besides 
the  contribution  of  $120,000  to  the  renewal  fund,  the 
company  made  a  further  appropriation  of  $231,393  for 
additions  and  improvements,  the  appropriation  for 
this  purpose  being  taken  out  of  the  $1,127,765  surplus 
revenue  for  the  twelve  months  mentioned  above. 

But  the  drafts  on  earnings  in  1907-08  were  small 
alongside  of  those  for  preceding  years.     In  the  report 
for  1906-07  a  table  was  incorporated  instituting  com- 
parisons between  1907  and  1896,  the  latter  year  being 
taken  as  a  basing  period,  because  dividends  were  then 
resumed  on  the  preferred  shares.     During  the  period 
from  1896  to  date    the  amount  of  the  common  stock 
has  not  been  changed  at  all,  it  remaining  at  $38,000,- 
000.     The  preferred  stock  has  apparently  increased 
from  $23,650,000  to  $45,761,400,  but  practically  the 
whole  of  the  increase  is  accounted  for  by  the  issue  in 
1901  of  $20,750,000  preferred  shares  in  exchange  for 
the  $17,500,000  stock,  common  and  preferred,  of  the 
Rio  Grande  Western  Railway  Co.     Accordingly,  what 
addition  to  capitalization  has  occurred  is  represented 
almost  entirely  by  the  increase  in  the  funded  debt, 
and  this  has  been  notably  small  considering  the  way 
the  road  has  been  developed  and  extended  and  its 
physical  capacity   and  condition  improved.     In  the 
case  of  the  Rio  Grande  proper,  the  increase  in  debt 
was  only  $5,998,500  for  the  eleven  years  from  1896  to 
1907.     In  the  case  of  the  Rio  Grande  Western,  the 
addition  amounted  to  $13,682,400,  but  $6,000,000  of 
this  has  been  due  to  the  fact  that  the  Rio  Grande 
Western  issued  $6,000,000   of  its   first   consolidated 
mortgage   bonds  in  exchange   for  the   capital   stock 
of  the  Utah  Fuel  Company.     The  increase  in  the  Rio 
Grande  Western  debt  in  the  ordinary  way  for  the  eleven 
years  was  only  about  $7,500,000.     During  the  late 
year  there  was  apparently  a  further  increase  in  the 
debt  of  the  Rio  Grande  and  the  Rio  Grande  Western 
combined  of  $5,321,000,  but  all  except  about  2  million 
dollars  of  the  additional  issue  was  still  in  the  company's 
treasury  on  June  30  1908. 

On  the  other  hand,  during  the  twelve  years  from 
1896  to  1908  over  12^  million  dollars  has  been  applied 
out  of  income  and  profit  and  loss  towards  improve- 
ments and  additions  to  property.  The  exact  amount 
applied  in  the  way  mentioned  up  to  1907  was  stated 
in  the  1906-07  report  at  $12,155,188,  and  the  further 
expenditure  in  1907-08  will  bring  the  total  well  up 
above  the  figure  given.  It  should  not  escape  notice 
that  the  $12,500,000  applied  out  of  revenue  and  profits 
in  the  way  mentioned  is  equal  to  about  one-third  the 
whole  $38,000,000  common  stock  outstanding. 

Obviously,  if  the  management,  instead  of  using 
$12,500,000  of  income  for  improvements  and  additions, 
had  distributed  said  sum  in  dividends  to  the  share- 
holders, and  had  borrowed  a  corresponding  amount, 
its  fixed  charges  would  now  be  greater  to  the  same  ex- 
tent.    That  it  did  not  commit  this  mistake,  but  used 


its  surplus  revenues  to  fortify  itself,  is  an  element  of 
great  strength  at  this  critical  juncture,  when  the  whole 
country  is  passing  through  a  state  of  industrial  de- 
pression of  an  exceedingly  severe  type.  The  advan- 
tage is  a  telling  one,  and  enables  the  company  to  face 
the  immediate  future  with  assurance.  We  shall  not 
attempt  here  to  indicate  the  advance  made  in  the  phy- 
sical condition  of  the  property  during  the  last  dozen 
years — the  addition  of  about  400  miles  of  main  line 
and  branches,  the  reduction  in  the  narrow-gauge  mile- . 
age,  the  addition  of  second  track  and  yard  and  side 
tracks,  the  increase  in  the  weight  of  rails,  the  additions 
to  equipment  and  the  enlargement  of  carrying  and 
tractive  capacity — all  this  ground  was  fully  covered 
in  our  article  of  a  year  ago,  and  we  need  not  dwell 
upon  the  matter  here  further  than  to  say  that  the  whole 
furnishes  a  striking  record  of  growth  and  development, 
with  a  notably  small  addition  to  capitalization. 

The  subject  possesses  special  interest  now  inasmuch 
as  shareholders  are  asked  to  sanction  (the  meeting  is 
next  week)  the  execution  of  a  First  and  Refunding 
Mortgage  for  $150,000,000,  of  which  $90,000,000  will 
be  reserved  for  refunding  underlying  issues  of  bonds  to 
provide  for  the  company's  present  and  future  capital 
needs.  As  a  preliminary  to  the  issue  of  the  new  mort- 
gage, the  Rio  Grande  Western  Ry.  was  on  July  31 
1908  merged  in  the  parent  company.  As  a  temporary 
expedient,  it  is  also  contemplated  to  make  animmediate 
issue  of  3  to  5-year  notes  of  not  to  exceed  $15,000,000, 
to  be  secured  by  some  of  these  First  and  Refunding 
bonds,  and  to  be  convertible  at  the  option  of  the  holder 
into  such  bonds .  These  notes  have  already  been  under- 
written, we  are  told,  to  the  amount  of  $10,000,000, 
and  the  underwriting  syndicate  is  to  have  an  option 
on  the  remaining  $5,000,000  of  the  contemplated  total 
issue  of  notes. 

Comparing  the  results  of  operations  for  the  last 
twelve  months  with  the  twelve  months  immediately 
preceding,  it  will  be  seen  that  there  has  been  a  decrease 
of  $540,259  in  gi'oss  earnings,  with  a  reduction  of  only 
$3,524  in  expenses,  leaving  a  loss  in  net  in  the  amount 
of  $536,735  mentioned  above.  Yet  study  of  the  traffic 
statistics  shows  increasing  economy  in  operations. 
For  instance,  there  was  a  further  addition  to  the  train- 
load  during  the  late  year,  bringing  the  average  num- 
ber of  tons  per  train  up  to  280  tons,  against  272  tons 
in  1906-07.  The  train-load  was  a  circumstance 
within  the  control  of  the  management.  Other  things, 
however,  were  not,  and  these  tended  to  augment  the 
cost  of  operations.  We  observe  that  President  Jef- 
fery  points  out  that  operating  expenses  were  abnor- 
mally high  throughout  the  year,  owing  to  increased 
prices  of  labor  and  materials,  congested  traffic  con- 
ditions at  times  and  severe  winter  weather  in  the  moun- 
tain districts.  He  says  the  effects  of  the  panic  were 
not  manifest  in  the  company's  revenues  to  any  great 
extent  prior  to  the  current  calendar  year,  but  after 
January  1  depressed  conditions  of  trade  and  industry 
were  felt  acutely,  because  accentuated  in  Denver  & 
Rio  Grande  territory  by  the  low  market  prices  of 
silver,  lead  and  copper,  the  shrinkage  in  mineral  out- 
put and  the  reduction  in  tonnage  of  ores  treated  by 
the  leading  smelting  companies.  He  expresses  the 
belief  that  the  turning-point  has  now  been  reached, 
if  not  passed,  and  that  during  the  current  fiscal  year 
gradual  improvement  may  be  confidently  anticipated. 
About  this,  however,  it  is  not  possible  to  speak  with 
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absolute  assui-ance.  If  our  people  are  left  to  them- 
selves, recovery  will  undoubtedly  be  rapid;  for  this  is 
a  wonderful  country,  blessed  in  untold  ways.  If,  how- 
ever, the  machinations  of  the  politicians  are  to  con- 
tinue, no  one  can  tell  how  long  we  shall  have  to  wait 
for  a  renewal  of  activity. 

Our  readers  are  acquainted  with  the  fact  that  the 
Denver  &  Rio  Grande  is  promoting  the  construction  of 
the  Western  Pacific  Ry.,  which  is  to  provide  a  line  of 
924  miles,  running  from  Salt  Lake  City  to  San  Fran- 
cisco, and  giving  the  Rio  Grande  a  Pacific  Coast  outlet. 
It  owns  two-thirds  of  the  stock  of  the  Western  Pacific, 
and  has  agreed  to  make  good  any  deficiency  in  earn- 
ings to  meet  interest  on  the  $50,000,000  bonds  of  that 
company.  The  proceeds  of  the  $15,000,000  note  issue 
which  the  Denver  &  Rio  Grande  is  to  make,  as  noted 
above,  will  be  used  to  purchase  the  $20,000,000  Western 
Pacific  second  mortgage  bonds  to  be  issued  to  complete 
the  road.  Mr.  Jeffery,  after  giving  particulars  re- 
garding the  present  status  of  this  important  enter- 
prise, says  that  the  directors  see  no  reason  for  modify- 
ing the  opinions  heretofore  expressed  about  the  under- 
taking. On  the  contrary,  he  says,  they  are  confirmed 
in  the  opinion  that  in  addition  to  securing  a  much  larger 
volume  of  passenger  and  freight  traffic  for  the  parent 
system,  the  enterprise  itself,  considered  locally,  will 
be  more  than  self-sustaining  within  a  reasonable  time 
after  its  completion,  which,  it  is  believed,  will  be 
about  the  close  of  the  current  fiscal  year. 


THE  LOSS  IN  EARNINGS  FOR  THE  HALF-YEAR. 

Our  readers  have  been  made  familiar  from  time  to 
time  during  the  course  of  the  current  calendar  year 
with  the  tremendous  shrinkage  that  has  been  taking 
place  in  the  revenues,  gross  and  net,  of  United  States 
railroads.  To-day  we  are  able  to  furnish  a  pretty 
precise  measure  of  this  loss  in  elaborate  compilations 
we  present  covering  the  first  half  of  the  current  calen- 
dar year.  In  an  article  in  our  issue  of  Aug.  15  we 
dealt  with  the  conditions  prevailing  during  these  six 
months  and  sought  to  indicate  the  extent  of  the  loss  in 
gross  earnings  for  the  period.  In  the  present  article 
we  go  a  step  further  and  undertake  to  deal  with  the 
net  earnings  as  well  as  the  gi'oss  earnings.  In  other 
words,  the  statements  we  now  give  wUl  show  to  what 
extent  the  railroads  were  able  to  offset  the  tremen- 
dous losses  sustained  in  gross  by  savings  and  econo- 
mies in  their  expense  accounts. 

As  far  as  the  gross  earnings  are  concerned,  our  pres- 
ent compilations  confirm  the  results  disclosed  by  the 
tabulations  in  our  article  of  Aug.  15.  We  have  returns 
from  168,839  miles  of  road  furnishing  reports  of 
expenses  as  well  as  gross  earnings,  and  on  this  mileage 
there  is  a  loss  in  gi-oss  earnings  of  $172,868,595.  In 
addition  we  have  returns  covering  33,333  miles  more 
of  road,  comprising  companies  and  systems  for 
which  it  has  been  possible  to  procure  only  reports  of 
gross  revenues .  These  33 ,333  miles  show  a  further  loss 
in  gi-o.ss  of  $24,217,196.  Altogether  we  have  an 
actually  recorded  loss  in  gross  on  202,172  miles  of 
road  of  almost  200  million  dollars— to  be  exact, 
$197,085,791.  But  large  and  comprehensive  though 
this  statement  is,  it  does  not  cover  the  entire  railroad 
mileage  of  the  country.  About  30,000  miles  of  road 
still  remain  unrepresented,  including  a  number  of 
companies  like  the  New  York  New  Haven  &  Hartford, 
which  are  known  to  have  sustained  at  least  propor- 


tionately heaxy  ratios  of  decline.  Furthermore,  in  a 
number  of  cases  our  present  figures  cover  only  the  five 
months  to  May  31  instead  of  the  full  six  months  to 
June  30,  owing  to  the  fact  that  June  being  the  closing 
month  of  the  fiscal  year,  some  prominent  companies 
have  not  yet  furnished  figures  for  that  month,  and 
some  make  it  the  practice  never  to  give  out  the  results 
for  the  month  separately,  merely  merging  it  in  that 
for  the  year.  Among  the  roads  missing  for  June  may 
be  mentioned  the  Reading,  the  New  York  Susquehanna 
&  Western,  the  Central  of  New  Jersey,  the  Lehigh 
Valley  and  the  Wisconsin  Central.  We  see  no  reason, 
therefore,  for  modifying  the  conclusion  expressed  in 
August  that  if  we  could  have  complete  results  for  the 
six  months,  covering  all  the  railroads  in  the  United 
States,  the  falling  off  in  gross  earnings  would  aggre- 
gate between  $235,000,000  and  $240,000,000.  In 
other  words,  our  rail  transportation  lines  suffered  a 
contraction  in  their  gross  revenues  during  the  first  half 
of  the  current  calendar  year  in  a  sum  closely  ap- 
proximating  a  quarter  of  a  thousand  million  dollars. 

This  prodigious  falling  off  in  1908  contrasts  very 
strikingly  with  the  showing  in  preceding  periods,  when 
for  a  decade  there  had  been  an  almost  uninterrupted 
expansion  in  earnings,  year  by  year.  For  the  first 
half  of  1907,  for  instance,  we  found  there  had  been  a 
gain  over  the  first  six  months  of  1906  in  the  large  sum 
of  $145,000,000.  In  1906  we  computed  that  there 
had  been  an  increase  of  $135,000,000  over  1905  and 
in  1905  that  there  had  been  an  increase  of  $70,000,000 
over  1904.  In  1904  we  made  a  decrease  for  the  six 
months  of  between  $18,000,000  and  $20,000,000. 
Previously  we  estimated  that  in  the  six  months  of 
1903  there  had  been  an  improvement  of  $115,000,000 
over  the  six  months  of  1902;  that  similarly  in  1902 
there  had  been  an  increase  of  $50,000,000  over  the 
year  preceding;  in  1901  an  increase  of  $70,000,000;  in 
1900  an  increase  of  $90,000,000;  in  1899  an  increase 
of  $42,000,000,  and  in  1898  an  increase  of  $68,000,000. 
Thus,  altogether  for  the  ten  years  prior  to  1908  the 
improvement  reached  the  prodigious  sum  of  $765,- 
000,000.  Now,  unfortunately,  all  this  has  been 
changed,  and  we  are  on  the  down  grade — at  a  very 
fast  pace,  too. 

The  roads  reporting  both  expenses  and  gi'oss 
earnings  comprise  an  aggregate  of  168,839  miles,  and 
on  these  there  is  a  loss  of  $172,868,595,  or  16.58%,  in 
gross,  attended  by  a  reduction  in  expenses  of  $109,- 
383,693,  or  14.74%,  leaving,  therefore,  a  loss  in  net 
of  $63,484,902.  This  last  is  equal  to  almost  25  per 
cent— 24.97%. 


January  1  to  June  30. 
{141  roads.) 

1908. 

1907. 

Increase  or  Decrease. 

Amount. 

% 

Miles  of  road 

168.839 
$ 

863,860,965 
632,606,894 

167,447 
$ 
1,036,729,560 
741,990,587 

+  1.392 

S 
—172,868,595 
— 109,383,693 

0.83 

Gross  earnings . 

16.58 

Operating  expenses 

14.74 

Net  earnings 

231,254,071 

294,738,973 

—63,484,902 

24.97 

The  earliest  months  of  the  year  made  the  best  compari- 
son as  far  as  the  gross  was  concerned,  but  the  poorest 
comparison  as  to  net,  the  reason  being  that  the  roads 
had    not    yet   been     able    to    get  control    of  their 
expense   accounts.     In   the   later   months,  when   the 
losses  in  earnings  became  extraordinarily  heavy  botl: 
in  ratio  and  amount,  a  rigid  policy  of  reduction  i 
expenses  enabled  the  roads  to  make  a  relatively  good 
showing  in  the  matter  of  the  net.     In  June  for  \n 
stance,  as  will  be  seen  from  the  following  table,  the 
falHng  off  in  net  was  only  9.39%.  ^, 
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Mlh.- 


Gross  Earnings. 


Net  Earnings. 


190S. 


1907.       Inc.  or  Dec.\    % 


1908. 


Jan.  135. 127,093155. 152,717:— 20,025.624112.91129,659.241 
Feb.  123,3S9,2SS  141. 102. 297— 17. 713,009il2.55 26,154  613 
Mch.  141, 193. 819,162. 725. 500— 21, 531, 6Sll  13.23  39,328,523 
ApiUil34,513.o35:i65,05S. 478-30,544.943  18.50  37.441,989 
May  ;133.6S0.o55,172, 218.497!— 38.537,942:22,38,38,076.927 
June  126,818, 8441153,806, 702;— 26,987.858  17.5^41.818,184 
I 1 I  \  I 


1907. 


Inc.  or  Dec. 


41,155,587—11,496,346 
34.919.215  — S.764,60: 
45,872.154  —6,543.631 
47,537.110'— 10,095,121 

50,922.678|  — 12.845.751 
46,375,275    —4,557,091 


Note. — Percentage  of  Increase  or  decrease  In  net  for  the  above  months  has  been: 
Jan.,  29.93<~o  dec:  Feb.,  25.10%  dec:  March,  14.40%  dec;  AprU,  21.05%  dec: 
May,  25.22%  dec;  June,  9.39%  dec. 

In  January  the  number  of  roads  was  103;  In  February.  103;  in  March,  103:  In  April. 
100;  in  May,  101;  in  June,  89. 

In  our  review  in  the  article  of  August  15  were  related 
the  principal  influences  and  conditions  affecting  re- 
sults from  month  to  month  and  we  will  say  here  only 
that  in  February  the  roads  had  the  advantage  of  an 
extra  day,  1908  being  a  leap  year,  while  in  April 
suspension  of  coal  mining  in  a  large  proportion  of 
the  bituminous  coal  mining  regions  of  the  country 
had  an  important  effect  in  diminishing  shipments  of 
coal  over  nearly  all  the  roads.  The  foregoing 
monthly  summaries  show  the  results  as  actually  re- 
gistered by  our  compilations  each  month,  about  20 
to  25  per  cent,  of  the  mileage  of  the  country  being 
xmrep resented .  We  estimate  that  if  we  could  have  had 
returns  for  the  missing  mileage,  the  result  for  January 
would  have  been  a  loss  of,  sav,  $29,000,000  in  gross 
and  of  $18,000,000  in  net;  for  February  a  loss  of  $26,- 
000,000  in  gross  and  of  $13,000,000  in  net;  for  March 
a  loss  of  $34,000,000  in  gross  and  of  $10,000,000  in 
net;  for  April  a  loss  of  $45,000,000  in  gross  and  of 
$16,000,000  in  net;  for  May  $55,000,000  loss  in  gross 
and  $18,000,000  in  net;  and  for  June  $46,000,000  loss 
in  gross  and  $10,000,000  in  net — giving  for  the  six 
months  combined  a  shrinkage  of  $235,000,000  in  gross 
and  of  $85,000,000  in  net. 

As  far  as  the  individual  systems  or  companies  are 
concerned,  their  losses  have  been  on  the  same  pro- 
portionate scale  as  for  the  roads  as  a  whole.  Thus, 
on  the  Pennsylvania  Railroad  lines  directly  operated 
east  and  west  of  Pittsburgh  there  has  been  a  falling 
off  in  the  gi'oss  of  no  less  than  $26,334,900  while  the 
New  York  Central  system  of  lines  east  and  west  is 
distinguished  for  a  loss  in  gross  of  $17,510,067.  The 
table  we  now  give  shows  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $100,000,  whether 
gains  or  losses,  and  in  both  gross  and  net.  It  will  be 
observed  that  thei'e  is  not  a  single  road  with  an  in- 
crease in  gross  of  the  amount  mentioned  and  only  two 
with  an  increase  in  net  for  that  amount,  indicating 
how  general  and  widespread  was  the  falling  off. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Decreases . 

Pennsylvania  (2) a;|26 ,334 ,900 

Baltimore  &  Ohio 9,749,086 

Southern    Pacific 9,156,099 

Atch  Topelia  &  Santa  Fe  6,712.328 

Chicago  &  North  West--  6,119,250 

N  Y  C  &  H    d  Riv ^5.489,788 

St  Louis  &  San  Fran 5,190,577 

Missouri  Pacific  (2) 4,943,334 

Southern  Railway 4.749,774 

Canadian   Pacific 4,254,375 

Union  Pacific 4,148,529 

Norfolk  &  Western 4,135,508 

Erie        - 4,101,867 

Illinois  Central 4,024,078 

Louisville  &  Nashville---  3,987,770 

Rock   island 3,891,601 

Boston  &  Maine 3,707,073 

Lake  Shore  &  Mich  So..  3,249,321 
Philadelphia  &  Reading-ay3.160,256 

Pittsburgh  &  Lake  Erie.  2.946,296 

Miss  uri    Kan  &  Tex 2,865.152 

Grand  Trunk  (4) &2. 661, 000 

Duluth  .Vlissabe   C&  No...  2,568,390 

Chesapeake  &  Ohio 2,346.287 

Michigan    Central 2,098,669 

Duluth  &  Iron  Range.  _.  1,859,174 

Denver  &  Rio  Grande.  _-  1,749,711 

Wabash   1.694,853 


Nash  Chatt  &  St  Louis. 
Cleve  Cin  Chic  &  St  L-.. 

Mobile  &  Ohio 

Atlantic  Coast  Line 

Minn  St  P  &  SSM 

Lehigh  Valley 

Hocking  Valley 

Bessmer  &  Lake  Erie-. 
Wheeling  &  Lake  Erie  -. 

Central  of  Georgia 

Seaboard  Air  Line 

Kansas  City  Southern... 

Buffalo  Roch  &  Pitts 

Chic  St  Paul  Minn  &  O.. 

Northern  Central 

St  Louis  Southwestern. - 


Decreases. 

Pacific  Coast $792,334 

Boston    &  Albany 778.502 

Cin  New  Orl  &  Tex  Pac.  747,658 

Toledo  &  Ohio  Central. .  681,554 

N  Y  Chic  &  St  Louis 614,294 

Chicago  Great  Western..  597,323 

Central  of  New  Jersey...  a550,161 

Chicago  &  Alton 537,801 

Chicago  Ind  &  Louisv O530.995 

Delaware  &  Hudson 522,093 

Alabama  Great  So 488,337 

Western  Maryland 486,861 

Phlla  Bait  &  Wash 438,000 

Toledo  St  Louis  &  West.  421,802 

Lake  Erie  &  Western 391,870 

Elgin  Joliet  &  Eastern 383,399 

Wisconsin  Central a380,911 

Duluth  So  Shore  &  Atl..  376,951 

Kanawha  &  Michigan.  _.  374,272 

Grand  Rapids  &  Indiana  360,034 

Bangor  &  Aroostook 340,097 

Cleveland  Akron  &  Col..  297,269 

Syracuse  Bing  &  N  Y 296,988 

Georgia  South  &  Fla 285,376 

Texas  Central 276  996 

Yazoo  &  Miss  Valley 273  323 

Gulf  &  Ship  Island c262i071 

Delaware  Lack  &  West..  239,850 

Mlnneap  &  St  Louis..  ...  236,891 

Colorado  Midland 235  427 

Colorado  &  Southern 193^638 

Peoria  &  Eastern 171,149 

Rutland    158^450 

Georgia    RR 153,083 

Detroit  &  Macklnao 138,739 

Iowa  Central 1,31  994 

Pitts  Chartlers  &  Yough.  119,'715 

St  Joseph  &  Grand  Island  107,194 

Lexington  &  ICastem 106,574 

Chicago  ind  &  South 105,181 

1,020,004!  Virginia  &    Southw al00,523 

962,009!  

915,2001      Representing  (91 'roads) 

884,453  Inour  compilations. $172,412, 172 

854,273' 


1,524,895 
1,423,787 
1,420,785 
1,372,874 
1,355,563 
01,329,809 
1,279,960 
1,169,717 
1,124,674 
1,083,870 
1,072,298 
1,037,271 


Vandalia   

Note. — Figures  in  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilations. 

a  Covers  five  months  only,  June  not  yet  having  been  reported. 

6  These  figures  Include  the  Grand  Trunk  Ry.for  the  full  sx  months,  but 
the  Grand  Trunk  Western,  the  Det.  Gr.  Hav.  &  Milw.  and  Canada  Atlantic 
for  five  months  only. 

c  Covers  four  months  only. 

dThese  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.     Including   the   various   auxiliary   and    controlled    roads,    like    the 


Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c.,  the  whole  going  to  form  the  New  York  Central  System,  the  result  is 
a  loss  of  $17,510,067.  In  the  net  the  result  for  the  New  York  Central 
Sustem    shows    53,317.438    loss. 

V  These  ligurcs  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $2,510,443  for  the  live  months. 

.r  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
bureh  and  Erie.  The  gross  on  Eastern  lines  decreased  $15,120,900  and  the 
gross  on  Western  lines  decreased  $11,214,000. 

PRINCIPAL   CHANGES   IN    NET   EARNINGS   FOR   6   MONTHS. 


Long  Island 

Phlla  Bait  &  Wash- 


Increases. 

$381,960 

128.300 


Representing     (2     roads) 

in  our  comlpllatlon.--  $510,260 
Decreases. 

Baltimore  &  Ohio $5,952,176 

Pennsylvania  (2) a;5,615,800 

Erie 4,171,398 

Southern  Pacific 3,375,883 

Canadian    Pacific 3,356,101 

Illinois  Central 2,242,198 

Atch  Top  &  Santa  Fc--.  2,210,236 

Louisvllle&  Nashville...  2,106,650 

Missouri   Pacific  (2) 1,943,291 

Missouri  Kansas  &  Tex..  1,870,680 

Rock    Island 1,710,417 

Duluth  M  ssabe  &  Nor.-  1,688,428 

St  Louis  &  San  Fran 1,582.382 

Norfolk  &  Western 1,533,056 

Phiiadephla   &   Reading. 2/al  ,264,497 

Duluth  &  Iron  Range...  1,212,307 

Chicago  &  North  West..  1,080,478 

Wabash    1,041,076 

Chesapeake  &  Ohio 1,008,948 


Grand    Trunk    (4) 

Boston  &  Maine 

Kansas  City  Southern 

Bess  mer  &  Lake  Erie 

Union  Pacific 

Pittsburgh:*  Lake  Erie.. 

'leve  Cin  Chic  &  St  L 

St  Louis  Southwestern 

Denver  &  Rio  Grande 

Wheeling  &  Lake  Erie.. 

Boston  &  Albany 

Hocking   Valley 

a  Covers  fiv    months  only 


&960,646 
918,073 
841,432 
758,966 
748,218 
716,889 
714,670 
710,350)  Gr 


BufTalo  Roch&Plttsburgh 

Central  of -New  Jersey 

Minneap  St  Pa  1  &  S  S  M 

Lehigh  Valley 

Mobile  &  Ohio 

Yazoo  &  Miss  Valley 

Delaware  Lack  &  West.. 
Chicago  Great  Western-. 
Lake  Shore  &  Mich  So... 

Wisconsin  Centra 

Chic  Ind  &  Louisville 

Lake  Erie  &  Western 

Pacific  Coast 

Minneap  &  St  Louis 

Delaware  &  Hudson . 

Chic  St  Paul  Minn  &  O.. 
Toledo  St  Louis  &  West. 

Texas  Centra 

Western  Maryland 

Iowa    Central 

Colorado  &  Southern 

Gulf  &  Ship  Island 

Peoria  &  Eastern 

Elgin  Joliet  &  Eastern 

Central  of  Georgia 

Toledo  &  Ohio  Central. . . 
Dul  So  Shore  &  Atlantic. 

N  Y  Chic  &  St  Louis 

Syracuse  Bing&NY 

Atlantic  Coast  Line 

Chicago  Ind  &  Southern. 
Virginia  &  Southwestern 
Georgia  Southern  &  Fl  1 
d  R.  &  I   d. 


Decreases. 

$555,737 

a522,513 
517,990 

0490,516 
460,370 
455,358 
350,798 
444,959 
418,565 

a41 1,050 
3.53,787 
353,487 
332,619 
285,255 
264,842 
252,884 
248,471 
237.684 
212,103 
203,395 
196,529 

Cl86,974 
186,468 
184,590 
171,986 
171,382 
169,757 
161,930 
147,177 
134,094 
116,156 

all6.102 
107,905 
102  687 
101.282 


669,002    Kanawha  &  Michigan 

660,513  I  

632,470       Representing  (71  roads) 

596,240  in  our  compilations. $63 ,723 ,566 

June  not  yet  having  bctn  r^  p  rlt  d 


b  These  figures  include  the  Grand  Trunk  Ry.  for  the  full  6  months  but 
the  Grand  Trunk  Western,  Det.,  Grand  Hav.  &  Milw.  and  Canada  Atlantic 
for    five    months    only. 

c  Covers   four   months   only. 

jO  1  th  Pennsylv  na  RR.  th->  Pft  on  1  n  s  d  rectly  rp;r  t  d  east  of 
Pittsburgh  and  Erie  decreased  $3,699,30  0  and  the  net  on  Western  lines 
decreased      $1,916,500. 

;/  These  figures  are  for  the  Railroad  Company:  the  Coal  &  Iron  Company 
reports  a  decrease  of  $377,566  for  the  five  months. 

When  arranged  in  groups,  the  showing  is  much 
the  same,  every  group  recording  a  lo.ss  in  gross  and 
also  every  group  a  loss  in  net.  Here  is  a  summary 
of  the  groups.  Further  below  in  this  article  we  give 
a  detailed  exhibit,  classified  in  the  same  way,  reporting 
the  figures  for  each  road  separately. 

SUMMARY     BY     GROUPS. 


Section  OT 
Group. 


Gross  Earnings . 


Net  Earnings. 


1908. 


Jan.l  lOj  Tie  30 
New  Engl  d(8)_  25 
Trunk  Llnes(  4)i259 
Anthra  Coal  (8)1  58 
East  &  Mid  (18)  29 
Mid  West  (31). I  58 
Nor  West  and 

Nor  Pac  (17) 
Sou  West  and 

Sou  Pac  (17)  197 
Southern  (28)..  116 


Total  (141). 
Mexican   (5).. 


$ 

500,306 
576.898 
976,746 
110.750 
922.821 


118,094,775 


087.066 
591,603 


29 
317 
65 
33 
74 


863,860,965 


27.617.608 


1907. 


$ 
539.356 
165.642! 
,222,899 
368,062 
123,248 


1908. 


1907. 


142,046,814 


234 
141 


,232,070 
,031,469 


$ 

4,788,4.37 
61,8  5,726' 
21,474,519 

6,460,168 
14,110,936 

37.112,419 

56,983,341 
28,468,525 


1030729  560  231,254,071 


28,564,738 


9,623,858 


6,337,972 
81,039,227 
24.621,845 

7.444.773 
20.021.100 

47,916,639 

72,400,293 
34,957,124 


Inc.  or  Dec. 


$  I    % 

—1,549,535  24.45 
-19.183.50123.67 
-3,147,32612.79 
— 984,605il3.22 
-5,910.164{29.52 

I 
-10.804,220^22.52 

-15,416.952121.36 
—6.488,59918.85 


294,738,973—63,484,902  24.97 


9,431,276       +192,582 


2.04 


Mileage. — The  mileage  for  tiie  above  groups  is  as  follows:  New  England,  3,805 
in  1908,  against  3,805  In  1907;  Trunk  Lines,  20,411,  against  29,318:  Anthracite 
Coal,  5,188,  against  5,188:  Eastern  &  Middle,  3,893,  against  3.887;  Middle  West, 
12,940,  against  12,687;  North  West  &  North  Pacific.  31.830,  against  31,336:  South 
West  in  South  Pacific,  50,449,  against50,100:and  Southern,  31,323,  against  31,126. 
Grand  total,  168,839,  against  167,447.     Mexican,  6,763,  against  6.763. 

How  the  above  results  compare  with  previous  years 
is  shown  by  the  table  we  now  introduce,  giving  for 
each  year  the  totals  as  registered  by  our  tables.  It 
will  ])e  observed  that  since  1897  there  has  been  only 
one  other  year  besides  1908  which  has  recorded  a 
loss  in  either  gi'oss  or  net,  namely  1904  and  then  the 
falling   off    was    comparatively   trifling. 


Gross  Earnings. 


Year.: 


Year 
Given. 


Jan.l  to  June 

$ 

1897.405,003 
1898.1460,528 
1899.489,509 
1900.577,149 
1901.6;«,334 
1902.|670.398 
1903.727.932 
1904. !731, 774 
1905.847.334 
1906.1923,554 
1907.999,082 
1908.863,860 


Year 
Preceding. 


30 

$$ 

,731  407.164.468 
i:j0'410,596,441 
.7(>5!461,993,058 
,664  506,366,345 
794!580.421,956 
,92fi'631.494,280 
,367  t;:i7.i)'.)!),S39 
.5:U  744. SCO. 135 
.2(14  790,321.750 
,2(iS  M5.486,025 
,6911884,426,163 
965  1036729  560 


Increase  or 
Decrease. 


—2 

-f49 

-f27 

+70 

+57, 

+  .38 

+  90 

—  13 

+  57 

+  108 

+  114 

-172, 


$ 

,160,7.37 
,931,689 
,516,707 
.783,319 
,912,8.38 
,904,616 
,2:i2.;")JS 
,os.">,r.ii4 
.012,454 
,068,243 
,656,528 
,868,595 


Net  Earnings. 


Year 
Given. 


$ 

121,059 
139,585 
150,599, 
180,718, 
206,218, 
209,973 
-'18,024 
198,807 
234,333 
272,101 
280,697, 
231.254, 


Year 
Preceding. 


320 
717 
074 
437 
320 
703 
0561198 
547:224 
810  215 
047  226 
496  261 
071 1 294 


115 
121 
140 
155 
179 
202 


s 

,427,318 
.895,682 
,545,535 
,591,468 
,495.140 
,250,797 
,256.826 
.157,420 
,417,468 


Increase  or 
Decrease. 


+  5 
+  17 
+  10 
+25 
+  26 

+  7 
+  19 
—25 
+  18 


3451855  +45 


423,946 
738,973 


+  19 
63 


$ 

632,002 
690,035 

,053,539 
126.969 
723,180 

,722,906 
767,230 
349,873 
916,342 
755,192 
273,550 

.484,902 


ATote — In  1897  the  number  of  roads  Included  in  the  totals  is  170;  in  1898,  179; 
in  1899  165;  In  1900,  170;  in  1901:  172:  in  1902,  154;  In  1903,  159;  in  1904,  136; 
In  1905,  148;  In  1906,  143;  in  1907.  148;  In  1908,  111.  Neither  the  Mcxic.in  roads  nor 
the  coai-mlnlng  oiieratlons  of  the  anthracite  coal  roads  are  included  In  any  of  these 
totals. 

We  now  give  the  detailed  statement  for  the  half 
year  referred  to  above.  It  shows  the  residts  for 
each  road  separately  in  all  of  the  groups. 
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EARNLNGS  OF  UNITED  STATES  RAILWAYS  JAN.   1  TO  JUNE  30. 


New  Bngtaiia — 
Bans  &  .\roost'U„b 
Boston  &  .\Il)any  b 
Boston  &  Maine  _b 
BosRevR&Lynn  ,b 
BrlUS  &  Saco  Klv  b 
HoosacTnn&Wllni 
New  Lond  &  Nor^b 
Rutland. b 

Total  (8) 


1908. 
$ 

l,3.17,S2r, 

5,(i:f:!.-iiKs 

l().990.l)():i 

3G2,4SO 

21,7SKi 

90,2S1 

420,379 

1,228,040 


-Gross- 


1907. 
S 

1,087,923 

5,812,000 

19,703,07() 

349,788 

21,191 

97.{i2l 

481.201 

1,380,491) 


1908. 
$ 

604,223 

213,240 

3,022,821 

32,939 

4,517 

32,357 

def  12,215 

290,549 


-Nel- 
1907. 

$ 

550,521 

845,710 

4,540,894 

21,584 

4,258 

47.248 

def 55,107 

382,918 


.   25,500,306  29.539,356 

Gross 

1908.  1907. 

Trunk  Lines —             $  $ 

Balto&Ohlo.b...   30,723,638  40,472,724 

CCC&  St  Louis.-    11,015,982  12,439,709 

Pporla  &  Eastern     1.270,774  1,441,923 

I  Erie  b      -    20.478,340  24,580,207 

Grand  Trunk  Ry. a  14,200,287  16,454,609 

Gr  Tr'k  VVest'na  i/2,104,274  ^2,411, 349 

DetGrlla&M.a      (/570,83  i  ,v070,442 

LakeSh&MSo..   18,340,210  21,.589,537 

Mich  (■&  Can  So..   11,735,281  13,833,980 

N  Y  Cent  &  H  R.. 0.35,629. 109  041,118,897 

NYChlc&StL..      4,06,727  5,221,021 

PennEofP&E.b  64,020,749  79,141,649 

PennWotP&E..   33,277,800  44,491,800 

Wabash. b. 11,596,882  13,291,735 


4,788,437       6,337,972 


1908. 

$ 

6,468,562 

2,008,3,85 

131,077 

3,821,629 

3,804,516 

;/182,494 

;/deI  23,840 

4,857,099 

2,552.220 

08,074,237 

974,725 

10,272,946 

9,080,900 

2,450,182 


-Net 


1907. 

$ 

12,420,738 

2,723,001 

317,545 

7,993,027 

4,548,117 

.V291,010 

;/84 ,677 

5,270,204 

2,502,558 

08,084,005 

1,130,055 

19,972,240 

11,597,400 

3,491,258 


Inc.  or  Dec. 

$ 

+53,702 

—632,470 

—918,073 

+  11,355 

+  259 

—  14,891 

+  42,952 

—92,309 

-1.549,535 
Inc.  or  Dec. 


—5,952,176 

—714,070 

—180,408 

—4,171.398 

—743,601 

—108,522 

—108,523 

—418,565 

+  49,002 

—10,428 

—101,9.30 

—3,099.300 

—1,910,500 

—1,041,076 


Total  (14) 259,576,898  317,105,642     61,855,720     81,0.39,227  —19,183,501 

Note. — In  the  above  we  show,  in  the  case  of  the  Pennsylvania  Railroad,  the  re- 
sults tor  the  lines  directlii  operated  only,  east  and  west  ot  Pittsburgh  and  Erie.  For 
the  Western  lines  we  have  taken  one-half  the  earnings  for  the  full  calendar  year  1907 
(the  figures  by  months  not  being  available)  and  applied  to  them  the  changes — 
whether  increase  or  decrease — reported  in  1908. 

0  These  results  are  after  deducting  the  earnings  ot  the  Boston  &  Albany,  reported 
separately  in  the  New  England  group  above.  Including  the  Boston  &  Albany,  gross 
is  $40,002,007  for  1908,  against  $40,930,897  for  1907.  a  decrease  Of  $6,208,290, 
and  net  $8,S<S7,483,  against  $9,530,381,  a  decrease  of  $042,898. 

X  These  figures  are  made  up  from  quarterly  returns. 


-Gross- 


1908.  1907. 

Anthracite  Coal—         $  $ 

Cent  ot  N  J  -  b j/10,278,289  !/10,828,45O 

sDel  &  Hudson. b-     8,817,462  9,339,555 
Del  Lack  &  West- 
Leased    lines    In 

NYState.b..     6,041,425  0,281,275 

Syr  Blng  &  NY  b        433,295  7,30,283 

e  Lehigh  Valley-b.;/12,957,031  ^14,287,440 

N  Y  Ont  &  West. a     3,815,209  3,909,914 

N  Y  Susq  &  West  a  j/1,298,192  yl, 350,543 

Phila   &    Read. b.j/15,335, 183  j/18,495,439 


1908. 
$ 
V4, 23 1,993 
3,238,818 


2,833,008 
17:;  ,550 

i/4,445.315 
1.090.487 
yi09,745 

2/5,146,543 


-Net- 


1907. 

s 

?/4, 754,506 
3,503,600 


3,283,800 
319,727 

^4,935,831 
1,072,879 
!/340,330 

1/6,411,040 


Inc 


or  Dec. 

$ 
—522.513 
—264,842 


—450,798 

—147,177 

—490,510 

+  23,608 

—30,591 

—1,264,497 


Total  (8) 58,970,740     05,222,899     21,474,519     24,021,845     —3.14.320 

c  These  earnings  are  exclusive  of  re.sults  of  coal  companies. 

g  These  results  are  for  all  railroad  lines  but  do  not  Include  receipts  from  sale  of  coal 


Gross- 


1908.  1907. 

East  &  Middle—  $  $ 

BaltoChes  &  Atl..  399,934  305,097 

Belief onte  Cent.  b.  28,540  31,389 

Be.ss&LakeErle.a  1,613,094  2,782,811 

Buff  Roch  &Pitts  b  3,.393,470  4,413,48  1 

Cornwall. a 27,910  111,307 

D\ink.\ll  V  &P.b.  109,498  124,914 

FondaJohas&Gl.a  336,494  355,023 

Genessee  &  Wyo.b  46,615  58,021 

Lehigh  &  Hud. b..  .378,369  4.33,434 

Little  Fails  &D.b.  20,128  27,337 

Long  Island. b 4,377,212  4.407,099 

Maryland  &  Paa.  109,999  172,304 

New  Jersey  &NY  b  282,140  223,780 

North'n  Central. b.  5,431,094  6,346,294 

Phil  Balt&Wash.b  7,740,211  8,178,211 

Raquettp   Lake.b.  29,445  14,021 

W  J  &Seashore_b.  2,272,452  2,327,352 

West  Maryland. a.  2,448,127  2,934,988 


1908. 
$ 

66,321 

3,328 

348,529 

1,299,941 

def  2,553 

def 14.882 

162,141 

15,001 

124,319 

0,589 

792,709 

47,013 

58,408 

1,085,084 

1,553,800 

7,001 

102,032 

744,667 


Net 

1907. 
$ 

18.053 

9,447 

1,107,495 

1,855,678 

54,343 

def 1,210 

100,002 

26,073 

156,703 

8,124 

410.749 

55,159 

def  4,801 

1,095,784 

1,425,560 

def  988 

105,832 

956,770 


Total    (18) 29,110,750     33,368,062       6.460,168       7,444,773 


Inc.  or  Dec. 
$ 

+  48,268 

—6,119 

—758.960 

—555,737 

—56,896 

—13,672 

—3,861 

-11,072 

—32,384 

—  1,5,35 

+  ,381,960 

—8,146 

+  03,209 

—  10,700 

+  128, .300 

+  8,049 

+50,800 

—212,103 

—984,605 


-Gross 


1908. 

Middle  Western —         $ 
Chic  &  Alton. a...     5,515,942 
Chic  Ind  &Louisv  a  1/1,847,673 


Chic  Ind  &  So... 

Cine  Northern 

Detroit  &  Mack. a. 
Elgin  JoliPt  &  En  a 
Evans  &  Indiana)  a 
Evans  &TerreH/ 
Hocking  Valley  a. 
Illinois  Central  a. 
Kanawha  &  Mich  a 
Lake  Erie  &  West. 
Manlstique.b. 


1,394,317 
397,081 
550,974 

1.010,437 
978,331 

2,123,045 

24,626,550 

834,130 

2,040,667 

27,845 


Pennsylvania  Co.  Lines  not  included  In 


Cent  Indiana. 

Cine  Let)&Nor  a. 

CInc&MuskVal  a 

Clev  Ak  &  Col. a 

Gr  Rap  &  Ind  a 

Musk  GR  &  I  a 

TraverseCity  a 

cm  R&  Ft  W  a 

Pitts  Chartlers  & 

Yough  y.a. .. 

Terre  H  &  Peo  b 

Tol  Peo  &  W .  a 

Vandalla.a 

Wayns  &  Wash  a 
Wheeling  Term  a 
Loulsv  Edge  Co  a 
Pitts  &  Lake  Erie  b 
Tol  &  Ohio  Cent. a 
Tol  St  L  &  West  a 
Wheel  &Lake  E.b 

Total  (31)  .....i 

North  Western  and 
North  Paci/le— 
Canadian  Pacific  a 
Chic  Great  West  b 
Chic  &  No  West  b 
Chic  St  P  M  AO.a 
Copper  Range  b  . 
Dul  *  Iron  Range  a 
Dul  Miss  &  No. a.. 
Dul  So  Sh  &  Atl  b 
Falrch  &  N  E.b.. 

lowa  Central. a 

Mineral  Range. b.. 
Minn  &  St  Louis  a 
Minn  StP  &SSM.b 
Pacific  Co.ast  .. 
St  Jos  &  Gr  Isl.b. 
Union  Pacific. a... 
Wisconsin  Cent. a. 


57,780 

141,270 

339,732 

816,034 

1,570,574 

77,049 

34,798 

201,020 

110,323 

330,079 

585,667 

3.653,920 

52,835 

44,841 

115,079 

4,095,748 

1.067, ,590 

1,022,044 

1,987,434 


58,922,821     74,123.248  14,1.10.936 

Gross 

1907.  1908. 

$  S 

34,753,051  7,361,341 

2/3,570,580  (/315,53(i 

.33,201,878  9,300,110 

0,704,962  1,735,803 

413,194  00,710 

2,953,479  129,823 

4,032,255  3.83,583 

1,507,818  262,486 

9,920  1,077 

1.515,383  257,440 

392,185  32,222 

1,894,590  281,978 

6,091,541  1,565,630 

3,709,710  .300,969 

838,000  316,753 

37,208,457  14,254,747 

2/3,063,799  ?/479,539 


1908 

$ 

30,498 

i/2,979 

27,082 

5,742 

300 

1 ,094 

1 ,403 

1,190 

8 

1,383 

385 

1 ,057 

4,735 

2,977 

730 

33,119 

V2.082 


,070 
,257 
,028 
.953 
,083 
,305 
,805 
,807 
,730 
,389 
,335 
,705 
,978 
,382 
,800 
,928 
,888 


Net 

1907. 

$ 
1,959,351 
030,001 
519,932 

38.990 
100.508 
400,749 
325,306 

999,201 

8,514,721 

2.35.274 

591,420 

def  2,537 

above — 

def 31.831 

33,053 

54,585 

224,365 

276,018 

8,048 

def  148 

10,052 

92,495 

35.166 

115,445 

730,300 

13,797 

71,183 

110„558 

1,595,107 

678,244 

055,941 

901,166 

20,021,100 

Net 

1907. 

$ 

10,717,442 

2/760,495 

10,440,594 

1,988,747 

120.048 

1,342,130 

2,072,011 

432,243 

def  787 

460,835 

77,134 

567,233 

2,083,020 

039,588 

321,140 

15,002,905 

V890,589 


Inc.  or  Dec. 
$ 
+  88,916 
—353,787 

—  116,156 
+  36,.338 
+  36,254 

—184,590 
+  43,825 

—596,240 
—2,242,198 

—  101,282 
—.353,487 

+  2,043 

—5,085 
—  15,229 

+  3,402 
—17,291 

—  102,687 
+  9,105 
+  2,220 
+7,922 

—72,034 

+  1,523 

-48,533 

+0,731 

—9,009 

—02,772 

—70,154 

—716,889 

—  171,382 
—248.471 
—660,513 

—5,910,164 

Inc.  or  Dec. 

$ 
—3,350,101 
—444,9,59 

—  1,080,478 
—252,884 

53,938 

—  1,212,307 
-1,088,428 

—109,757 

+  2,401 

—203,395 

—44,912 

-285,255 

—517,990 

—332,619 

—4,393 

—748,218 

—411,050 


South  West  and 

South  I'adtlc — 
AtchTop  &  SFe.b 
Colo  Midland. a... 
Colo  &  Southern. b 
Deny  &  Rio  Gr.a. 
Kansas  City  So. a. 
Mo  Kans  &Tex.b. 
MoP  &  IronMtnIb 

Central   Brch.J 
Nev-Cal-Oregon  -  b 
Nev.ada  Central. b. 
Rio  Grande  So.b.. 

Rock  Island. a 

St  L  &  .San  Fran\a 
Chic  &  East  III. J 
St  L  &  Sou  West. a 
Sou  Pac  system. a. 

Texas  Central 

Texas  &Gulf 

Total  (17) 


Gruss- 


1908. 

$ 

41,S78,1()7 

903,544 

6,437,941 

8,462,410 

3,853,083 

9,982,207 

19,051,381 

145,397 
31,320 

267,469 
20,351,551 
20,219,398 

4,157,925 

54,870,131 

357,879 

111,263 


1907. 

$ 

■48.590,495 

1,138,971 

0,031,579 

10,212,121 

4,890,354 

12,847,359 

23,994,715 

112,414 
45,044 

290,145 
30,243,152 
25,409,975 

5,042.,378 

64,0.32,2.30 

034,875 

116,263 


1908. 

$ 

15.305.873 

146.092 

1.804,017 

2,000.922 

1,098,215 

2,105.511 

5.922,468 

01.026 

0.097 

105,196 

5,914.489 

6,086,387 

383,585 

15,286,215 

def  57,012 

34,260 


-Net- 


1907. 

$ 

17,5/0,109 

224,157 

2,000,546 

3,329,924 

1,939,647 

3,970,191 

7,805,759 

52,379 

18,441 

90,070 

7,024,900 

7,608,709 

1,093,935 

18,662,098 

180,072 

31,290 


Inc.  or  Dec. 

$ 

—2.210,2,36 

—77,465 

—196,529 

—069,002 

—841,432 

—  1,870,080 

—  1,943,291 

+  8,047 

—  12,344 

+  9,126 

—  1,710,417 
-1,582,382 

—710,350 

—3, .375, 883 

—237,084 

+  2,970 


.197,087,006  234,232,070 
-Cross- 


56.983,341     72,400,293  —15,410,952 


-Net- 


Tot.al   (17) .118,094,775   142,040,814     .37.112,419     47,916,039—10.804.220 


Southern — ■ 
Ala  Gt  Southern. a 
Ala  Tenn  &  Nor.. 
Atl  B'ham  &  Atl.a 
Atl  Coast  Line. a.. 
Cent  of  CJeorgla.a. 
Chatt  Southern. a. 
Chesap  &  Ohlo.b. 
Chester'  &  Lanc.b 
Cine  N  O  &  Tex  P  a 
Col  Newb  &  Lau.a 

Georgia  RR.a 

Georgia  So  &Fla.a 
Gulf  .feShip  Isl  ... 
Lex  &  Eastern,  b.. 
Louisiana  &  Ark. a 
Loulsv  &  Na.shv.b 
MobUe  &  Ohio. a.. 
Nash  Chat,  &  St  L  b 
Norfolk  &  West.b. 
Raleigh  &  .So' port  a 
Rich  Fred  &  Pot. . 
Seab  Air  Line.b.. 

Southern   Ry.a 

Tldew'r&  West.b. 
Tomblgbee  Walley. 
Virginia  &  S  W.b. 
Wrlghtsv  &  Tenn  b 
Yazoo  &  Miss  Val  a 


1908. 

$ 

1,. 533. 739 

22.230 

751.759 

12,792,849 

4,871,601 

2/32,947 

10,867,172 

30,545 

3,401,110 

2/118,-340 

1,, 330, 081 

894,499 

(023.370 

201,837 

c345,175 

20,059,050 

4,257,270 

5,024,006 

11,943,191 

57,880 

1,011,046 

7,010,084 

23,591,913 

38,877 

30,536 

2/367,517 

122,032 

4,594,209 


1907. 

$ 

2.022.070 

23,518 

844,017 

14,165,723 

5,955,531 

(,69,322 

13,213,459 

33,631 

4,208,768 

2/140,.336 

1,483,164 

1,179,875 

(■885,447 

308,411 

(■,396,412 

24,046,826 

5,678,054 

0,549,501 

16,078,699 

56,412 

1,104,364 

8,688,382 

28,341,687 

51,454 

.34,798 

2/468,040 

135,370 

4,807,532 


1908. 

$ 

293,883 

10,844 

240,485 

3,044,678 

830,575 

2/det  3,478 

3,408,052 

0,475 

810,027 

2/5,705 

103,302 

103,473 

(103,1,34 

45,674 

(104.285 

4.900,952 

1,154,470 

1,219,509 

4,499,417 

10,755 

320,821 

1,801,038 

4,820,037 

1,158 

9,128 

2/78,095 

22,875 

371,890 


Total  (28) 116, .591, 603   141,031,469     28,408,5-25 

Gi-and  total  (141). 803, 860,905  10,30729,500  231,254,071 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
I  These  figures  are  for  four  months  only  in  both  years. 
2/  These  figures  are  for  five  months  only  In  both  years. 

Gross 

1908.  1907. 

Mexican  Roads —       $  $ 

Interoceanlc 2/3,203,071  2/3,127,999 

Mexican  Central  ..2/14,452,990  2/14,144,533 

Mexican  Intemaf    2/3,180,240  2/3,817,791 

National  of  Mexico  2/6,325,700  2/7,071,081 

Hidalgo  <fe  Nor..       2/395,547  yi02,Tii 


1907. 

$ 

312,603 

11,350 

179,230 

3,178,772 

1,002,561 

2/def  414 

4,417,000 

10,334 

798,206 

2/14,7.37 

95,515 

2 11, .378 

c290,108 

87.400 

(127,277 

7,073,002 

1,014,840 

1,302,801 

0.032,473 

14,900 

378,173 

1,879,020 

4,854,148 

13,304 

8,141 

2/194,797 

27.608 

827,248 

.3-1.957,124 
294.7.38,973 


Inc.  or  Dec. 

$ 

—18,720 

—506 

+  67,255 

—134,094 

-^171,986 

—3,064 

—1,008,948 

—3,859 

+  17,821 

—9,032 

+7,847 

—107.905 

—180,974 

—41,7,32 

22,992 

— 2,106'650 

—460,370 

-83,292 

—1,5.33,056 

—4,145 

-51,352 

— 17,.382 

—28,111 

—12,146 

+  987 

—  116,102 

—4,733 

—455.358 

-0,488,599 
-03,484,902 


1908. 
$ 

Vl  .003 ,007 
2/4,755,016 

2/1,278,742 

i/2,427,450 

2/99,583 


Total  (5) 

All 
which 


27,617,608     28,564,738 


Net 

1907. 

$ 

^925 .640 

2/4.615.406 

2/1,294,513 

2/2,506,770 

2/88,947 

9,431.276 


Inc.  or  Dec. 
$ 
+  137,427 
+  139,610 
—15,771 
—79,320 
+  10,630 

+  192,582 


9.623.858 

the  figures  in  the  foregoing  relate  to  roads 
have  furnished  returns  of  both  gross  and  net 
earnings.  As  already  stated,  the  aggregate  length 
represented  by  these  roads  is  168,839  miles.  In  addi- 
tion we  have  returns  from  roads  comprising  33,333 
miles  more  which  have  supplied  figures  of  gross  but 
not  of  net.  Starting  with  the  total  of  the  gross  in. 
the  above,  we  add  on  these  other  roads,  thus  affording 
atotalof  the  gross,  including  every  road  in  the  country 
for  which  it  has  been  possil^le  to  make  up  or  procure 
the  figures  for  the  six  months. 


GROSS   EARNINGS   OF    UNITED   STATES   RAILWAYS 

JANUARY    1    TO 

JU.\'E    30. 

Jan.    1    to  June   30. 

1J08. 

1907. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Reported  above  (141  roads) 

863.860,965 

1036729  560 

172868  595 

Alabama  N  Orl<S;  Tex  Pac 

N  O  <lfc  N  East 

1,304,431 

1,587,605 

283,174 

Alabama  &,  Vlcksburg.. 

713,609 

7i»9,406 

85,7,47 

Vicks  Shreve  <&  Pac 

654  328 

796,741 

142,413 

Chicago  Burl  &.  Q\\\ncv 

34,503,773 

40,577,356 

6,073,583 

Chicago  MUw  &  St  Paul... 

25,593,980 

28,945,270 

3,351,284 

Chlcaijo  Term  Transfer  . . 

a675  344 

a685,676 

10,332 

Detroit  Toledo  &  Ironton. . 

747,957 

1,054,048 

306.091 

Ann  Arbor ... 

819,127 

1,005,71» 

246, 5»2 

Great  Northern    ...    ..    .; 

20,063,226 

25,415,17a 



5,351,953 

Montana  Central.    ..    .1 

Inter  &  Great  Northern.    . 

3,151,054 

4,182,!<72 

1,031,918 

Mac  n   &   Birmingham.    .. 

66,229 

79,j15 

13,686 

Northern   Pacific . 

27,648,508 

32,550,363 

4,901,855 

.Southern    Indiana     ._ 

822,498 

771,666 

Vo,832 

Texas  &  PaoKic ... 

5,9v»7,5!j8 

8,393,741 

2,396,183 

Toronto  Ham  &  Buffalo.. . 

383.164 

456,331 

73,167 

Tot.al  (157road.s1...    . 

987,005,757 

1184091 548 

50,832 

197136  623 

Net  decrease  (16.65%).    .. 

197085  791 

.Miles  of  road --r- 

2b'2,i72 

200,083 

2,089 

a  These  figures  are  for  five  months  only,  June  not  having  been  reported. 

In  this  way  the  loss  in  gross  earnings  for  the  si.x; 
months  is  raised  to  $197,0(85.791  and,  as  already 
stated,  if  we  could  have  returns  for  the  30,000  miles 
of  road  still  unrepresented,  the  loss  would  probably 
be  increased  to  $235,000,000.  Dealing,  however, 
only  with  the  loss  of  $197,085,791,  we  show  in  the 
following  table  the  aggregates  for  previous  years 
according  to  the  same  method  of  computation. 
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Jan.  1 

to 
June  30. 


iHkaije. 


1897 

189S 

1899 

1900 

1901 

1902 

1903 

1904 

1905 - 

190b 

1907 

190S 


Year 
Given. 


Year      In- 
Prete'g.  cre'se 


MUes. 

158,295 

158.775 

161,166 

168.704 

175,371 

179,065 

173,055 

177.673 

185.912 

196.571 

200.352 

202,172 


Miles. 
157,463 
157,702 

1159.865 
162.190 

1 171,2*7 
176,459 
100,747 

'173,495 
183,320 
194,005 
197,715 
200,083 


0.52 
0.08 
O.Sl 
2.79 
2.40 
1.47 
2. 30 
2.41 
1.41 
1.32 
1.52 
1.04 


Earnings. 


Year 
Given. 


473,084,924 
536  375.776 
556,326.364 
643.342,643 
704,538,792 
749.023,005 
847,034.318 
794.929.168 
910.027,258 
1.049,355.572 
1,185,196,030 
987,005.757 


year 
Preceding. 


475 
477 
523 
565 
642 
701 
745 
810 
846 
922 
1,050 
1.184 


$ 

,293.350 
,035,482 
,231,211 
393,511 
,321,514 
688,284 
,087,476 
,131,983 
,375.228 
,696.020 
,957,070 
091,548 


Increase 

CT 

Decrease. 


$ 

—2,208 

+  59,340 

+33,095, 

+  77,949 

+02,217 

+  47,334 

+  101.940 

—  15,202 

+  03,052 

+  120,659 

+  134,238 

1—197,085 


4261  0.46 
294112.44 
153    6.32 


132 
278 
721 
,842 
,815 
030 
552 
354 
791 


13.78 

9.69 

6.74 

13.68 

1.87 

7.52 

13.72 

12.77 

16.65 


To  complete  our  records,  we  furnish  the  following 
summary  of  the  monthly  totals  of  the  gross  in  their 
final  form,  still  leaving,  however,  some  mileage  un- 
represented each  month.  We  have  indicated  further 
above  what  the  loss  would  be  each  month  with  an 
allowance  for  the  missing  roads. 


Month. 


Miles  of 
Road. 


January .(122  roads)  185,216 

February (123  roads)  185,147 

March    (126  roads)  186,435 

April    (119  roads)  186,136 

May (120  road.s)  185,897 

June  .._ -(113  roads) 1 178,960 


Gross  Earnings. 


1908. 


151,758,400 
141.250,200 
102,495,089 
154,137,108 
153,112,628 
146,270,130 


1907. 


172.283,006 
160,150.610 
187,435,350 
190,046,156 
198,146,871 
179,397,094 


Increase  or 
Decrease. 


—20,524,000 
—  18,894,404 
—24,940.261 
—35,908,988 
—45,034,243 
—33,126,964 


"/o 


12.49 
11.79 
13.37 
18.89 
22.67 
18.47 


COTTON  MOVEMENT  AND  CROP  OF  19074)8. 

Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1908  will  be  found  below  It  will 
be  seen  that  the  total  crop  this  year  reaches  11,581 ,829  bales, 
while  the  exports  are  7,583,078  bales  and  the  spinners' 
takings  are  4,241,817  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  182,787  bales.  The  whole  movement 
for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features 
of  the  year  appear  to  require.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1  1908  and  1907,  the  receipts  at  the 
ports  for  each  of  the  past  two  years  and  the  export  movement 
for  the  past  year  (1907-08)  in  detail,  and  the  totals  for 
1906-07  and  1905-06. 


Ports  of 


Receipts  tor  Year  i 

Ending —  |  Exports  Year  ending  Sept.  1  1908. 


Stocks 


Sept.  1  I  Sept.  1  ;     Great 


1908. 


1907.    •Britain.  iFrance. 


Loul8lana.il 
Texas  ...!2 
Georgia  .-;1 
Alabama. I 
Horlda  ..I 
So.  Car.. 
No.  Car..! 
Virginia.. 
N.   York. 
Boston  .. 
Baltimore 
Phlladel'a 
Po'fd,&c 
San  Fran. 
Seattle.&c 


,995,20412 

.777,780|4 

,740,768il 

340,150 

177,277 

204,3131 

576.661 

611,151 

a4,228 
015,831 
082,078 

09.803 


1,290,971 
,096.5961 
,031,035 
260,300 
158,041 
151.194! 
393,172 
578,990 
023,108 
a72.855 
061.884 
011,021 


890,978, 

996,166 

258,609 

71,220 

50,557 

10,468 

139,125 

34,127 

274,259 

144,521 

49,164 

39,441 

2.111 


242,062 

356,795 

91,150 

78,315 

54,912 


Totals 

This  yr.l8.436,244i      12,960.746 

Last  yr.j     |9.735, 16713,789,643 


Conti- 
nent. 


'Sept.    ISept.    1 
Total.    I   1908.  I  1907. 


28,520; 

35',i83} 

V,55i' 


Prev.yr.l 


891.488 
908,392)3 


!7.935.863|2.902,846!778,345 


737, 
1,058, 

718, 

110, 
67, 
34 

325, 
8, 

322, 
12 
64 
16 
J)103 
48 

103 


6691,870 
9012,411 
2371,067 


062 
,744 
,060 
,186 
,044 
,051 
416 


259 
173 

44 
492 

42 
031 
156 


,217  117 

507  55 

,33a  105 

672  48 

761  103 


3,730,844 

,829,193 

3,035,160 


.709! 
862, 
996 
,59? 
213 
618 
830 
171 
493 
937 
.9321 
,9481 
.449^ 
,672 
.75 1! 


26,840 

41,703 

21,768 

4.909 

490 

6,439 

4,545 

3,174 

66,271 

3,662 

1,733 

1,143 


7,583,078 
8,527,228 
6.716.351 


31,964 

38,637 

8,981 

2,877 

3,909 

3.318 

553 

9,652 

169,975 

4,016 

2,312 

650 


182,787     

276,844 

1198,178 


a  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which  arrived 
by  ral!  overland  from  Tennessee.  &c.    v  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  8,435,244  bales, 
against  9,735,167  bales  la.st  year  and  7,935,863  bales  in 
1905-06,  and  that  the  exports  have  been  7,583,078  bales, 
against  8,527,228  bales  last  sea.son  and  6,716,351  bales  the 
p^e^^ous  season,  Great  Britain  getting  out  of  this  crop 
2  960,746  bales.  If  now  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers  and  Southern 
consumption,  we  have  the  following  as  the  crop  statement 
for  the  three  years: 


Year  ending  September  1. 

1907-08. 

1906-07. 

1905-06. 

Receipts  at  ports bales. 

Shipments   from   Tennessee,    &c..   direct 
to   mills                                  

8.435.244 
912.190 

9.735,167 
1.828.505 

7.935,863 
985,593 

Total 

Manufactured  South,  not  Included  above 

9,347,434 
2,234,395 

11,063,672 
2,487.088 

8,921,456 
2,398.404 

Total  Cotton  Crop  for  the  Year..Bales- 

11,581,829 

13.550.760 

11,319,860 

The  result  of  these  figures  is  a  total  crop  of  11,581,829 
bales  (weighing  5,907,070,895  pounds)  for  the  year  ending 
August  31  1908,  against  a  crop  of  13,550,760  bales  (weighing 
6,984,842,670  pounds)  for  the  year  ending  August  31  1907. 


NORTHERN    AND    SOUTHERN    SPINNERS'    takings 
in  1907-08  have  been  as  given  below 

Total  crop  of  the  United  States,  as  before  stated bales.       11,581,829 

Stocls  ou  hand  commencement  of  year  (Sept.  1  1907)  — 

At  Northern  ports 176,953 

At  Southern  pons 99,891 —    276,844 

At  Northern  Interior  markets 6,463—        283,307 

Total  supply  during  the  year  ending  Sept.  1  1908 11.865.136 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year a7, 479, 740 

Less  foreign  cotton  imported  and  Ameri- 
can cotton  returned.^ bales.     150,607 — 7,329,133 

Sent  to  Canada  direct  from  West 103,338 

Stock  on  hand  end  of  year  (Sept.  1  1908)  — 

At  Northern  ports 72,809 

At  Southern  ports 109,978 —     182.787 

At  Northern  interior  markets 8,061 —  7,623,319 

Total  takings  by  spinners  in  the  United  States  for  year  ending 
Sept.  1  1908 

Taken  by  Southern  spinners  (included  In  above  total) 


Total  taken  by  Northern  spinners. 


4,241,817 
2,234,395 

2,007,422 

American 
,   equaling 


a  Not  Including  Canada  by  rail,  b  Includes  6,020  bales  of 
cotton  returned  and  100,504  bales  foreign,  mainly  Egyptian 
144.587  bales  of  American  weights. 

The.se  figures  show  that  the  total  takings  by  spinners 
North  and  South  during  1907-08  have  reached  4,241,817 
bales,  of  which  the  Northern  mills  have  taken  2,007,422 
bales  and  the  Southern  mills  2,234,395  bales. 

Distribution  of  the  above  tliree  crops  has  teen  as  follows: 


1907-08.  1906-07. 

Takings  for  Consumption —  Bales.  Bales. 

North 2,007,422  2,708.662 

South 2,234,395  2,487,088 


Total  takings  for  consumption 4,241,817 

Exports — 

Total,  except  Canada  by  rail 7,479,740 

To  Canada  by  rail 103,338 


1905-06. 
Bales. 
2,453,948 
2,398.404 


5,195.750       4,852,352 


Total  exports 7,583,078 

Burnt  during  year 

Total  distributed. -. 11,824,895 

Deduct — 
Cotton  imported,  plus  stock  decrease..       243,066 


8,405,228 
122,000 

8,527,228 
540 

13,723,518 

172,758 


6,601,479 
114,872 

6,716,351 
14,451 

11,583,154 

263,294 


Total    crop ...11,581,829      13,550,760      11,319,860 

In  the  above  are  given  the  takings  for  consumption.     The 
actual  consumption  for  the  same  two  years  has  been 


1907-08. 

Bales. 

Northern  mills'  stocks  Sept.  1 325,669 

Takings  o 4,241,817 


1906-07. 
Bales. 
218.741 
5.195,750 

Total 4,567,486  5,414,491 

Consumption— North  o 2,135,4881  2,601,7341 

South 2,234,395/4,369,883      2, 487, 088]5, 088,822 

325,669 


Northern  mlUs'stock  end  of  year. .bales.     197,603 


a  Takings  and  consumption  include  6,020  bales  American  cotton  re- 
turned and  144,587  bales  foreign  cotton  (Egyptian,  Peruvian,  &c.)  In  1907- 
08  and  252,692  bales  foreign  and  returned  American  cotton  In  1906-07 

Consumption  in  the  United  States  ajid  Europe. 

UNITED  STATES.— The  cotton-manufacturing  industry 
of  the  United  States,  in  common  with  all  other  branches  of 
business,  suffered  a  material  setback  in  the  season  of  1907- 
1908,  the  decreased  volume  of  goods  produced  and  the  much 
lower  prices  obtained  therefor  furnishing  a  sharp  contrast 
with  the  extreme  activity  and  highly  remunerative  nature  of 
operations  in  the  season  immediately  preceding.  At  the 
same  time  it  must  be  admitted  that  the  effect  of  the  financial 
crisis — its  accompanying  and  subsequent  spirit  of  distrust 
or  uncertainty — has  been,  all  things  considered,  less  acute 
among  cotton  manufacturers  than  in  most  other  lines  of 
industry.  And  this  notwithstanding  the  fact  that  in  many 
sections  of  the  country,  more  particularly  in  New  England 
districts,  a  material  curtailment  of  production  or  reductions 
in  wages,  or  both,  have  been  resorted  to  as  a  matter  of  urgent 
necessity.  We  have  seen  from  time  to  time,  since  last  fall's 
adventure  arrested  the  previously  prevailing  general  activity 
in  our  affairs  ,ilarge  and  fairly  numerous  failures  in  this  or 
that  branch  of  business,  but,  with  the  exception  of  the  diffi- 
culties whichjthe  Arnold  Print  Works  encountered  early  in 
the  financial  crisis,  there  haspDcen  no  important  insolvency 
among  cotton  manufacturers.  This  is,  however,  not  sur- 
prising when  we  consider  that  for  at  least  two  seasons  there 
had  been  no  time  when  cotton-mill  operations  carried  on 
upon  safe  and  sane  lines  did  not  return  very  satisfactory 
profits,  a  remark  peculiarly  applicable  to  1906-1907. 

As  regards  the  world's  requirements  of  American  cotton 
for  1907-1908,  the  situation  of  affairs  at  the  opening  of  the 
seasons  (Sept.  1  1907)  encouraged  belief  in  a  consumption 
in  excess  of  the  preceding  year,  which,  in  the  face  of  the 
Government's  rather  unfavorable  crop  report,  foreshadow- 
ing a  material  reduction  in  yield  from  1906-1907,  threatened 
an  appreciable  drain  upon  the  surplus  carried  over,  and  con- 
sequent high  prices.  Before  the  season  had  progressed  far, 
however,  it  became  quite  clear  to  the  well-informed  that  not 
only  would  the  world's  requirements  of  the  staple  not  exceed 
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those  of  the  preceding  year,  but  ■would  likely  be  noticeably 
less,  though  not  materially  below  the  year's  growth.  This 
did  not  prevent  agitators,  who  in  former  years  had  persist- 
ently been  under-estimating  the  yield,  from  again  endeavoring 
to  becloud  the  real  situation.  In  a  measure  they  were  suc- 
cessful, fostering  belief  in  a  much  smaller  yield  than  even 
the  Agricultural  Department's  estimate,  and  this,  in  con- 
nection with  a  holding-back  policy,  was,  it  is  presumed, 
instrumental  in  maintaining  prices  for  the  raw  rhaterial 
at  a  higher  level  than  the  true  conditions  warranted.  To 
just  that  extent  the  difficulties  the  manufacturer  had  to  con- 
tend with  were  increased ,  forcing  him  at  times  to  face  actual 
loss  in  fiUing  orders.  That  there  has  been  no  dearth  of  sup- 
phes  and  that  previous  stocks  have  not  been  seriously  en- 
croached upon  is  now  readily  seen.  We  started  the  season 
with  a  world's  visible  supply  of  American  cotton  of  1,335,844 
bales,  and  at  the  close  that  item  stood  at  9G5,000  bales, 
or  a  decrease  of  370,844  bales. 

Stated  in  another,  and  possibly  clearer  manner,  the  com- 
mercial crop  of  the  United  States  for  1907-1908  was  11,581,- 
829  bales,  which,  with  1,335,844  bales  visible  stocks  of 
American  cotton  carried  over  at  the  close  of  August  1907, 
gave  an  available  supply  for  the  season  of  12,917,673  bales. 
Of  that  supply,  11,952,673  bales  has  been  absorbed  or  gone 
out  of  sight;  that  is  to  say,  that  amount  has  been  taken  by 
spinners  and  others,  and  has  either  been  turned  into  goods 
or  gone  to  increase  mill  holdings  of  the  raw  material.  Con- 
sequently, the  visible  supply  of  American  cotton  on  Aug.  31 
1908  was  approximately  965,000  bales,  which  is  by  no 
means  a  famine  total.  It  is  well  to  remember  in  this  con- 
nection that  there  was  a  serious  shortage  in  the  yield  in  In- 
dia, as  well  as  in  the  United  States,  in  1907-1908,  and  tliis 
goes  far  to  explain ,  if  not  wholly  so ,  why  there  should  have 
been  any  drain  upon  American  surplus  stocks  in  the  season 
just  closed.  Certain  it  is  that  with  so  important  a  drop  in 
consumption  at  home  as  the  season  witnessed,  the  year's 
yield  was  ample,  with  average  crops  elsewhere,  to  meet  de- 
mands. 

It  seems  almost  superfluous  to  refer  to  the  fact  that  plant- 
ers have  received  very  remunerative  prices  for  the  raw  ma- 
terial throughout  the  season,  whereas  values  of  all  descrip- 
tions of  manufactured  products  have  dechned  quite  steadily. 
We  need  not  go  back  many  years  to  find  that,  with  such  con- 
ditions as  prevailed  during  the  most  of  the  season  of  1907- 
1908,  the  price  of  the  raw  material  was  decidedly  depressed , 
especially  if  there  had  been ,  as  at  the  beginning  of  the  season 
just  closed ,  a  fairly  large  visible  stock  to  draw  upon  in  case 
of  shortage  in  the  new  supply.  In  1903-04  a  higher  average 
price  was  secured  for  cotton  than  in  1907-08,  but  the  crop 
of  that  year  was  comparatively  small  and  the  carry-over 
from  the  previous  season  below  the  average  in  quantity. 
Again,  in  1906-07  a  moderately  higher  average  return  was 
obtained  for  the  staple  than  in  the  season  under  review,  not- 
withstanding the  large  supply,  but  extreme  activity  in  the 
manufacturing  industry,  at  very  full  values  for  products, 
warranted  the  prices  paid.  With  these  two  exceptions, 
however,  the  1907-08  average  return  per  pound  was  the 
highest  since  1881-82,  and  much  above  that  for  any  season 
in  the  period  1890-91  to  1901-02  inclusive.  It  is,  conse- 
quently, quite  clear  that  the  Southern  planter,  in  contradis- 
tinction to  the  manufacturer  of  goods,  had  nothing  to  com- 
plain of  as  regards  his  remuneration  during  the  past  season. 

Turning  to  the  situation  at  the  cotton-manufacturing 
estabhshments  of  the  country,  we  learn  that,  although,  as 
already  intimated,  curtailment  of  production,  throwing 
many  hands  temporarily  out  of  employment,  and  reductions 
of  wages,  have  been  quite  general  features  of  the  season,  there 
has  been  httle  friction  between  employer  and  employee. 
We  might  go  even  further,  in  truth,  and  state  that  the  year 
was  conspicuously  free  from  trouble  with  labor.  There  has, 
to  be  sure,  been,  as  in  all  other  seasons,  some  sUght  differ- 
ences, but  only  in  isolated  cases  due  to  local  causes  and  not 
worthy  of  specific  reference.  At  Fall  River,  the  most  im- 
portant locahty  in  the  cotton-manufacturing  industry  of  the 
United  States,  freedom  from  labor  complications  has  been 
noteworthy,  a  situation  doubtless  ascribable  to  the  very 
equitable,  just  and  satisfactory  plan  under  which  wage  ad- 
justments are  now  controlled  there.  It  would  almost  seem 
that  the  present,  or  sliding,  scale,  under  which  wages  prac- 
tically adjust  themselves,  and  which  has  been   subjected  to 


only  a  very  unimportant  modification  since  its  initial 
adoption  in  May  1907,  is  the  labor  panacea  struggled  for 
so  long.  The  working  of  the  plan  we  referred  to  quite  fully 
a  year  ago,  pointing  out  in  detail  its  various  features.  It  is 
based  upon  the  profit  accruing  to  the  corporations,  wages 
thus  becoming  self-adjusting.  The  margin  between  the 
selhng  value  of  printingjcloths  and^the  cost  of  middhng  up- 
land cotton  is  the  regulating  factor,  the  maximum  wage  to 
be  23.96  cents  per  cut  of  printingfcloth  on  a  margin  of  115 
points  or  over  and  the  minimum  18  cents  on  a  margin  of 
723^  points  or  less.  The  adjustment  made  in  May  1907 
afforded  the  maximum  pay,  the  highest  in  the  record  of  the 
industry,  and  at  the  end  of^^the^six  months'  period — in  No- 
vember 1907 — the  margin  was  found  to  warrant  its  continu- 
ance, under  the  agreeemnt,  for  the  next  half-year.  But 
before  the  close  of  1907  the  situation  began  to  change.  Com- 
paratively high  cotton  and  declining  prices  for  goods  caused 
a  steady  dechne  in  the  margin,  and  by  the  close  of  May  it 
had  receded  so  considerably  as  to  call  for  a  cut  in  wages  to 
19.66  cents,  which  was  duly  made  May  25  and  quickly  and 
.quietly  accepted  by  the  operatives.  It  is  of  course  to  be 
understood  that  wages  in  all  other  departments,  as  well  as 
weaving,  are  subject  to  a  similar  plan  of  adjustment.  As  it 
may  be  of  interest  to  follow  the  course  of  wages  at  Fall  River, 
we  subjoin  a  compilation  showing  at  a  glance  the  changes 
that  have  taken  place  the  past  thirty-one  years,  omitting 
years  in  which  no  changes  occurred. 


Wage 

Wage 

Wage 

Wage 

Year. 

per  cut. 

Year. 

per  cut. 

Year. 

per  cut. 

Year. 

per  cut. 

1877 

.  19.00c. 
.  18.00c. 

1888 

.    19.00c. 

1899 

J18.00O. 
119.800. 

1906.- 

..  J18.00C. 

1878 

1892.. 

..  (19.63c. 
121 .000. 

121.78c. 

1880 

.  21.00c. 

1902 

.  21.78c. 

1907.. 

..  /21.78c. 

1884 

.  18.50c. 

1893.. 

...  18.00c. 

1903 

.  19.80c. 

123.96c, 

1885 

.  16.500. 

1894.. 

.._  16.00c. 

1904... 

..  17.320. 

'23.96c, 
..\19.66o. 

1886 

.  18.15c. 

1895.. 

...  I8.OO0. 

fl7.32c. 

1908.. 

11898 16. 00c. 11905 US.OOc.l 

Note. — The  recognized  standard  length  of  a  28-lnoh,  64x64,  cut  of  print 
cloth  Is  47}^  yards,  woven  In  an  ordinary  32-lnoh  loom  or  less. 

It  will  be  observed  that  the  current  wage  scale,  while 
lower  than  since  May  1906,  is  well  above  the  average  com- 
pensation of  earlier  years. 

In  the  production  of  goods,  1907-08  will  long  be  remem- 
bered as  a  year  of  radically  divergent  conditions.  The  season 
opened  with  all  spindles  actively  employed,  the  output  of 
looms  well  engaged  into  the  future  and  the  outlook  promising 
for  a  continuation  of  the  full  production,  the  feature  prevail- 
ing the  previous  year.  In  fact,  reports  early  in  September 
1907  were  to  the  effect  that  in  some  fines  production  was  so 
well  sold  ahead  that  further  orders  for  dehvery  nearer  than 
February  were  being  refused.  Before  the  close  of  Decem- 
ber, however,  the  baneful  effect  following  the  October  panic 
was  strongly  felt.  Lack  of  new  orders  and  cancellation  of 
old  ones  brought  mills  to  the  point  where  curtailment  of 
production  had  to  be  resorted  to  in  order  to  prevent  a  re- 
dundant accumulation  of  stock.  Since  that  time  there  has 
been  more  or  less  short-time  or  complete. stoppage  for  long 
or  limited  periods  in  most  sections  of  the  country.  Inter- 
vals also  have  occurred  when  reductions  in  prices  of  staple 
cotton  goods  stimulated  for  the  moment  a  demand  that 
presaged  a  turn  in  the  tide  and  promised  a  gradual  return  to 
active  operations.  Such  an  outcome  has  not  yet  been  the 
case,  although  latterly  an  mi  proving  inquiry  for  goods  has 
encouraged  hopes  that  general  trade  is  feeling  the  beneficial 
effects  of  the  favorable  crop  .situation  and  that  a  resumption 
of  industrial  activity  and  a  larger  distribution  of  cotton  goods 
is  not  far  off. 

The  printing  cloth  situation  in  Fall  River  (and  in  Provi- 
dence, as  well)  has  differed  in  no  essential  particular  from 
that  in  other  branches  of  the  cotton  goods  industry.  On 
Sept.  1  1907  there  was  no  stock  of  cloths  in  first  hands,  with 
goods  for  delivery  earlier  than  January  extremely  scarce, 
and  early  in  that  month  M.  C.  D.  Borden  began  bidding  the 
current  quotation  for  such  supphes  as  he  could  obtain, 
deliverable  before  February.  Under  the  circumstances 
prices  were  strictly  maintained,  despite  the  fact  that  the 
volimie  of  new  orders  being  booked  was  comparatively  light. 
Almost  immediately  following  the  monetary  disturbance  in 
October  requests  for  the  deferring  of  dehvery  on  contracts 
already  booked  began  to  be  received,  some  orders  were 
canceled,  and  demand  became  very  fight.  It  was  not  long 
before  curtailment  of  production  began  to  be  discussed  and 
by  the  middle  of  December  an  arrangement  had  practically 
been  perfected  under  which  each  mill,  at  such  time  or  tunes 
as  best  suited  its  convenience ,  would  close  for  an  aggregate 
period  of  four  weeks  before  the  first  of  April.     The  agree- 
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ment  was  well  lived  up  to,  but  after  the  period  during  which 
it  was  to  be  in  force  had  expired,  further  curtailment  was, 
on  the  initiative  of  the  individual  mills,  continued, though 
there  was  no  concerted  action.  With  the  reduction  of  wages 
in  Ma}^  however,  the  manufacturers  announced  as  their 
policy  to  curtail  the  production  of  goods  as  little  as  possible 
to  offset  in  a  measure  the  loss  to  the  men  by  the  cut.  This 
has  been  done  to  an  extent,  but  the  demand  for  goods  has 
at  no  time  been  sufficient  to  warrant  a  general  resumption 
of  full  hours.  In  fact,  the  season's  production  has  not  been 
more  than  75%  of  a  normal  annual  output,  and  stock  at 
first  hands  at  the  close  is  said  to  approximate  one  million 
pieces  At  the  opening  of  the  season  standard  64xG4 
printing  cloths  ruled  at  5)^  cents  per  yard,  the  highest  price 
since  May  1880,  and  were  so  quoted  until  Nov.  15,  when  Mr. 
Borden's  bid  of  5}4  cents  (for  dehveries  up  to  the  end  of 
January),  which  had  served  to  maintain  prices  and  steady 
the  market,  was  withdrawn.  During  the  succeeding  three 
weeks  the  quotation  was  nominal^  unchanged,  in  the  ab- 
sence of  business,  but  on  Dec.  5  bids  of  45^  cents  were 
reported,  followed  by  a  drop  to  43^  cents  and  to  4J^  cents 
at  the  close  of  the  month.  January  opened  with  the  quota- 
tion at  414:  cents,  from  which  there  was  a  decline  to  43  s 
cents  on  the  19th,  to  4  cents  on  Feb.  24  and  to  3^  cents  Feb. 
29.  On  March  14  there  was  an  easing  off  to  33^  cents,  on 
the  23d  the  quotation  was  3  %  cents ,  and  on  the  28th ,  3  3€  cents , 
Wgely  nominal,  demand  was  so  Ught.  In  early  May  (the 
4th)  a  decUne  to  33^  cents  occurred,  but  on  the  22d  there 
was  a  recovery  to  33^  cents,  at  which  figure  the  market  ruled 
until  Aug.  24,  when  there  was  a  drop  to  33^  cents,  succeeded 

.  by  a  marking  down  to  3  cents  the  following  day,  at  which 
figure  the  season  closed.  The  situation  at  that  important 
centre  can  be  summed  up  in  a  few  words  as  one  of  restricted 
output  and  small  margin  of  profit,  succeeding  a  very  prom- 
ising outlook  at  the  beginning  of  the  season.  And  the  con- 
dition of  affairs  at  Fall  River  as  thus  described  quite  well 
reflects  the  situation  in  the  cotton  industry  of  the  country 
as  a  whole. 

One  of  the  particularly  disappointing  features  of  the  season 
of  1907-08  has  been  a  further  important  decline  in  the  volmne 
of  our  export  trade  in  goods,  the  outward  movement  in  all 
directions  showing  decreases  from  1906-07  and  very  heavy 
losses  from  1905-06.  China  in  the  fiscal  year  1904-05 
took  from  us  474,909,510  yards  and  in  1905-06  her  takings 
were  498,521,402  yards  (the  record);  but  for  the  twelve 
months  ended  June  30  1907  the  aggregate  fell  to  86,454,028 
yards,  and  for  the  like  period  ended  June  30  1908  was  only 
49,876  671  yards.  This  is  certainly  a  very  sorry  exhibit  of 
our  trade  in  cotton  manufactures  with  a  country  which  we 
have  been  led  to  expect  would  continue  to  be  a  very  im- 
portant outlet  f9r  our  products.  The  situation,  however, 
is,  we  believe,  not  so  unsatisfactory  as  the  figures  would 
appear  to  indicate.  We  cannot  escape  the  conclusion  that 
the  phenomenally  heavy  imports  of  cotton  goods  into  China 
in  1904-05  and  1905-06  from  both  Europe  and  America  were 
very  much  in  excess  of  what  any  legitimate  near-at-hand 
demand  would  warrant,  and  that  even  yet  stocks  there  are 
relatively  large;  this  would  seem  to  be  substantiated  by  the 
further  decrease  in  shipments  from  Great  Britain  to  China 
the  past  season. 

As  regards  our  trade  in  cotton  manufactures  with  other 
countries,  it  is  to  be  said,  moreover,  that  so  far  as  the  last 
year  is  concerned,  no  cause  for  satisfaction  exists.  South 
America  took  only  33,165,601  yards,  against  51,737,034 
yards  in  1906-07  and  51,072,310  yards  in  1905-06,  and  the 
movement  to  the  West  Indies  and  Central  America  reached 
only  65,871,390  yards,  compared  with  79,379,953  yards  a 
year  ago  and  79,452,579  yards  in  1905-06.  Philippines 
absorption  fell  to  9,909,417  yards  from  20,551,231  yards  in 
1906-07,  and  shipments  to  other  Oceanica,  Asia  and  Africa 
in  the  aggregate  recorded  a  large  decrease  from  the  previous 
year,  having  been  only  30,400,986  yards,  against  61,383,353 
yards.  In  the  aggregate  for  all  countries  the  exports  of 
goods  reported  by  quantity  in  1907-08  reached  205,994,812 
yards  and  in  the  previous  sea.son  326,340,329  yards,  or  a 
decrease  this  year  of  37%.  In  value,  owing  to  better  prices 
of  earlier  months,  the  loss  is  only  28}4%-  We  append  a 
compilation  showing  the  value  of  cotton  goods  exports  for 

each  of  the  last  four  years,  and  at  the  foot  of  the  table  give 
the  totals  for  each  six  months. 


EXPORTS     OF     DOMESTIC     COTTON     MANUFACTURES— FISCAL 

YEARS. 

Exports  to—                        1907-08.  1906-07.  1905-06.          1904-05. 

Europe...    _               $1,784,190  $1,833,100  $1,744,805  $1,289,253 

Canada 1,469.550  1,731,338  1,893,400        1,521,291 

West  Indies 3,295,276  3,551,944  3,216,075        2,692,030 

Central  America. 2,078,011  2,219.216  1.840.847        1,692,453 

South  America 2,454,954  3,542,028  3,342,011        3,660,996 

Chinese  Empire 3,390,498  5.933,678  29,770,978  27.889,738 

All  others  * 10.705.279  13.494,108  11,135,917  10,920,319 

Total  year $25,177,758   $32,305,412   $52,944,033   $49,666,080 

First  Six  months. .$12,459,429   $18,441,779   $28,424,764   $21,629,844 

Second  six  months $12,718,329   $13,87    ,633   $24,519,269   $28,036,236 

*  Includes  la  each  year  value  of  exports  of  yam.  waste.  &c..  not  stated 
by  countries. 

An  exhibit  such  as  the  foregoing  does  not  encourage 
hopes  of  any  important  development  of  the  export  branch 
of  our  cotton  goods  trade  in  the  near  future.  But  ex- 
ceptional conditions,  such  as  overbuying  by  China  two 
and  three  years  ago ,  largely  brought  it  about  and  with  that 
considered  the  situation  appears  less  unfavorable.  It  is, 
we  believe,  safe  to  assume  that  bottom  has  been  reached 
and  that  succeeding  years  wiU  show  marked  recovery  in 
the  volume  and  value  of  cotton  goods  sent  abroad.  In 
fact,  recent  advices  give  a  more  satisfactory  view  as  to  the 
outlook  for  trade  with  China.  It  is  pointed  out  that, 
while  stocks  of  some  descriptions  of  goods  are  somewhat 
in  excess,  the  statistical  position  of  staple  lines  is  excellent 
and  that  at  some  points  the  stocks  of  American  makes 
have  run  down  to  small  proportions.  This  would  seem 
to  encourage  expectations  of  a  revival  of  our  export  trade 
in  that  direction  in  the  not  distant  future. 

It  is  unfortunate,  however,  that  with  prospects  for  trade 
with  the  Far  East  apparently  becoming  brighter, the  propen- 
sity to  regulate  our  affairs  by  statute  is  calculated  to  debar 
the  United  States  from  largely  receiving  the  benefit  of 
the  expected  better  demand  for  goods.  In  the  building 
up  of  a  freight  traffic  with  China,  Japan,  Australasia  and 
other  Pacific  countries,  it  has  been  the  practice  of  the  trans- 
continental lines  of  railroad  ,in  conjimction  with  the  various 
steamship  fines  leaving  San  Francisco,  Puget  Sound,  Van- 
couver, &c.,  to  make  through  rates,  of  which  the  pro- 
portions accruing  to  the  land  routes  and  the  water  routes 
varied  according  to  the  exigencies  of  the  situation,  but 
which  in  the  aggregate  were  satisfactory  to  shipper  and 
carrier  alike.  But  a  ruhng  recently  made  by  the  Inter- 
State  Commerce  Commission  requires  the  railroads  to 
publish  the  inland  proportions  of  their  import  and  export 
rates  and  not  to  change  their  rates  as  modified  by  the 
Commission  except  after  three  day's  notice  when  lowering 
the  same  and  ten  days'  notice  when  a  raise  is  contem- 
plated. This  the  railroad  managers  feel  they  cannot  com- 
ply with,  as  the  effect  of  making  known  how  small  is  the 
renumeration  they  receive  for  the  through  business  would 
be  to  create  dissatisfaction  on  the  part  of  domestic  shippers, 
obliged  to  pay  much  higher  rates,  and  a  demand  for  re- 
ductions to  the  same  low  level.  The  order  of  the  Com- 
mission does  not  go  into  efTect  until  October  1,  but  in  the 
meantime  the  transcontinental  lines  have  determined 
to  raise  rates  on  merchandise  for  the  Orient  to  the  domestic 
level,  which  is  virtually  the  abandonment  of  a  traffic  that 
has  been  built  up  with  a  great  deal  of  trouble  and  expense, 
and  in  which  there  has  been  Uttle  profit.  The  result  of 
this  will  be  disastrous  to  the  traffic  across  the  Pacific  in 
American  bottoms,  portending  the  withdrawal  of  the 
service  or  its  passing  into  other  hands.  Eastern  shippers 
will,  under  the  circumstances,  be  more  inchned  to  patronize, 
as  cheaper,  the  route  via  Suez,  pending  the  opening  up  of 
the  Panama  Canal,  which  of  course,  will  not  be  available 
for  a  very  long  time  to  come. 

Although  developments  the  last  season  have  been  against 
any  important  extension  of  the  cotton-manufacturing 
industry,  the  spinning  capacity  of  the  mills  in  the  United 
States  has,  nevertheless,  been  moderately  augmented. 
The  extension  to  be  noted,  however,  is  mainly  at  the  South, 
additions  at  the  North  having  aggregated  an  almost  nominal 
increase.  Our  latest  investigations  denote  that  at  the  South 
a  number  of  new  nulls  started  up  during  the  year  and  the 
capacity  of  a  few  of  the  older  estabhshments  was  added 
to.  The  result  is  a  fairly  large  gain  in  spindleage  in  that 
part  of  the  country,  wliich,  however,  is  not  reflected  in 
the  aggregate  of  cotton  consumption,  except  that  it  served 
to  restrict  the  falhng  off  from  the  preceding  season.  Our 
usual  statement  of  spindles  in  the  United  States  is  as  follow 
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Spindles—  1907-08.  1906-07.  1905-06.  1904-05. 

Xorth  16,300,000      16,200,000      15.600,000      15,325,000 

South  10,451.919        9,924,245        9,181.207        8,747,810 


Total  spindles 26.751,   19     26,124.245     24.781,207     24.072,810 

SOUTHERN  cottoti  mills  have  done  relatively  better 
than  those  at  the  North  in  the  season  lately  closed,  the 
decrease  in  the  volume  of  consumption  having  been  com- 
paratively moderate.  It  thus  happens  that,  for  the  first 
time  since  cotton-manufacturing  became  an  estabHshed 
industry  of  the  South,  the  mills  of  that  section  used  more 
raw  material  than  was  consumed  by  Northern  establish- 
ments, the  contrast  being  between  2,234,395  bales  and 
2,135,488  bales.  The  season  South  started  off,  as  else- 
where, with  prospects  very  flattering  for  a  further  consider- 
able addition  to  the  volume  of  goods  produced;  but,  con- 
current with  the  supervening  of  adverse  conditions  at  the 
North,  the  Southern  mills  fell  upon  unfavorable  lines  and 
curtailment  of  output  followed.  At  the  same  time,  as 
already  stated ,  the  effect  upon  the  industry  was  less  pro- 
nounced generally  than  at  the  North,  although  in  some 
localities  entire  stoppage  of  machinery  for  more  or  less 
extended  periods  has  been  neccessary  in  the  interest  of 
preventing  an  inordinate  accumulation  of  goods.  It  is 
needless  to  say  that  insufficiency  of  labor,  which  in  the 
previous  season  was  a  factor  holding  some  of  the  factories 
from  working  at  full  capacity,  was  not  in  1907-8  an  in- 
fluence of  any  moment    after  the  opening  month  or  two. 

AdditioBs  to  spindles  in  all  leading  centres  of  the  South 
continue  a  feature  of  development  there.  But  the  gain 
in  number  in  1907-08  merely  indicates  the  completion  of 
projects  under  way  before  the  changed  conditions  came, 
and  do  not  reflect  current  sentiment.  A  number  of  new 
factories  have  gone  into  operation,  some  others  are  nearly 
ready  to  spin,  still  others  are  being  built  and  there  are  a 
few  upon  which  no  work  has  yet  been  done,  but  that  have 
got  beyond  the  stage  where  they  could  be  merely  regarded 
as  projects.  As  in  former  years,  the  data  furnished  to 
us  by  the  mills  embraces  the  number  of  spindles  and  looms, 
active  or  idle  during  the  year,  including  new  mills  started 
and  addition  to  existing  plants;  also  the  actual  consump- 
tion for  the  season,  stated  in  bales  and  pounds,  the  average 
count  of  yam  spun  and  detailed  information  as  to  new 
mills  in  course  of  erection  or  projected ,  beside  contemplated 
extensions  of  existing  establishments.  In  fact  practically 
all  the  data  essential  to  a  comprehensive  analysis  of  the 
cotton-manufacturing  industry  at  the  South.  But  as 
the  reports  by  individual  mills  are  furnished  in  strict  con- 
fidence, the  results  aggregated  by  States  only  can  be  given, 
and  these  we  present  below.  All  mills  that  have  been  idle 
throughout  the  season  and  not  expected  to  resume  oper- 
ations are,  according  to  our  usual  custom,  excluded  from 
the   statement  : 


Number  of 


Southern   •  i 

States.     iMUlal 


Spindles. 


;  Looms 
Alive.    IRunninr/.'  Run. 


Virginia  ..!  16  I  310.978  .300,778  8.572 
N.  Carolina  27:t  2,9  2.445  2,713,247  49,753 
So.CaroUna.  141  i3.686, 150 3,513,862'  82,610 


Georgia  ...!  129 

Florida \  ... 

Alabama  ..     62 
Mississippi.) 
Louisiana  . 

Texas j 

Arkansas  . ! 
Tennessee  .[ 
Missouri  ..1 
Kentucky  .1 
Oklalioma  J 


1,787,6961,687.737   33,227 


Totals  i 

1907-08   717 


1906-07 
1905-06 
1904-05 
1903-04 
1902-03 


694 


667 


659 


628 


594 


1901-021  570 


1900-Oli  531 

1899-01 

1898-9! 


Aver- 
age 
No. 
Yam. 


Consumption. 


Bales. 


>Av'age 
1   Net 
IWeVht 


Pounds. 


18K 
19}^ 
24 
19 


945,112  923,304:  16,294 

177,124!  173,124'  4.573 

89,5521  69,552  1.500 

103,516  94,572  2,026 


14,324 

285,222 

38,880 

95,208 

5,712 


10451919 
9,924,245 


9,8oi, 198205.478 


9,412,465196,133 


9,181,207 


8,747,810 


7.963,866 


6,408,964 


12,624:  240 

262,314  4.635 

24,800  592 

85,428  1,456 

2,856 


8,762,589186,948 


8,050.879174,324 


7,387,3581162,345 


7,039,63,10.714,589153,748 


18 

19H 
133^ 
16 
16 
19 
15 
16 
8 


78,274473.49  37,062,049 

652,485473.41  308,^^9,780 

640,376476.39  305,i"67,565 
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20 
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198,326492.36 
40.837:492.61 
14.012493.81 
38.922490.07 

2,450486.67! 
58,63l!476.8  ' 

9.009  493.86 
23,354  482.25 


1,780 
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97,850,258 
20,116,710 

6,919,248 
19,074,287 

1,192.408 
27.955.297 

4.449.502 

11.261.953 

910.488 


2.487,088 


477 .55|1.0C7 ,010,962 
477.521.187.626,357 


2,398,404 


2,203,406 


193^12,007,509 


476.631,143.160.680 


480.2411,058,159.131 


475.11:    953,774.158 


19H  2,049,902;479.85    983,649,984 


6,179,4211142,053 


5.819,835 
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4,540,515 
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1897-98i  391 


5,473,8831122,902 


3,987,735 


3,670,290 


4,270,7591105,990 


3,832.201'  95,701 


19  1,942,881 


470.99  915,078.408 


19  !l,667,012 


472.90  788  ..335,696 


185^^1,599,947 


18 


3,574,754  91,829   I814 


1,400,026 


468.99  750,365,237 


467.44  054,435.025 


1,227,939 


470.04     577,186,180 


iVote.— Much  new  machinery  has  been  put  in  operation  within  the  past  tew 
months,  Increasing  the  number  ot  spindles  appreciably  without  aflecting  consump- 
tion to  a  material  extent. 

It  will  be  noted  that  the.se  returns  indicate  a  decrease  in 
the  volume  of  consumption  in  almost  every  State,  ^ith  the 


loss  from  1906-07  greatest  in  North  Carohna,  which,  how- 
ever, continues  to  be  the  leading  State  in  number  of  mills 
and  the  amount  of  the  raw  material  used.  The  net  result 
for  the  season  in  the  aggregate  for  the  Southern  States  .is  a 
falUng  off  in  consumption  of  252,693  bales, or  120,615,395 
pounds,  leaving  the  1907-08  total  2,234,395  bales,  which 
compares  with  approximately  2,135,488  bales  at  the  North, 
or  an  excess  for  the  newer  field  of  98,907  bales.  The  re- 
ports at  hand  from  the  South,  when  gone  over  in  detail,  de- 
note that. five  old  mills,  with  23,000  spindles,  have  retired 
from  business, and twenty-eightmills, containing 227 ,290 spin- 
dles,have  started  up  since  Aug.  31 1907, making  a  net  gain  of 
twenty-threemiUs,or204,290spindles,duringthe  season.  The 
full  extension  of  capacity  in  1907-08  docs  not,  however,  find 
expression  in  that  total,  for  the  equipment  of  old  mills  was 
increased  to  the  extent  of  323,384  spindles.  The  total  net 
gain  for  the  season  was,  therefore,  527,674  spindles. 

Further  material  expansion  of  the  industry  at  the  South 
is  naturally  held  somewhat  in  abeyance  by  the  conditions 
now  prevaihng,  but  the  present  adverse  situation  must  per- 
force be  con.sidered  as  merely  temporary.  Development  of 
the  various  activities  of  the  country  has  been  only  checked 
for  the  time  being,  not  permanently  stopped.  The  tendency 
and  desire  is  still  strong  to  erect  cotton  factories  in  localities 
contiguous  to  the  sources  of  supply  of  the  raw  material,  and 
only  awaits  the  return  of  favoring  conditions  to  manifest  it- 
,self  with  added  vigor.  Even  now  some  further  develop- 
ment is  under  way,  our  advices  indicating  that  twelve  mills, 
to  contain  89,484  spindles,  are  expected  to  begin  operations 
within  the  next  few  months ;  or  at  least  before  the  close  of 
the  season  of  1908-09,  and  there  are  a  number  of  others  upon 
which  construction  work  has  begun  or  is  about  to  be  started. 
Few  additions  to  old  mills  are  at  present  contemplated,  al- 
though in  a  number  of  our  returns  the  desire  to  extend  is  ex- 
pressed, contingent  upon  a  brightening  of  the  outlook. 

EUROPE.— The  season  of  1907-08  has  been  memorable 
by  reason  of  the  extraordinary  vicissitudes  to  which  the 
trade  has  been  subjected  during  the  year.  Although,  at 
the  opening  of  the  season,  owing  to  existing  high  prices, 
the  volume  of  demand  showed  some  falling  off,  European 
spinners  and  manufacturers  generally  were  well  under  or- 
ders for  some  months  ahead  at  profitable  margins,  and,  with 
fair  prospects  of  a  continuance  of  the  prosperity  which  had 
marked  the  preceding  three  years,  and  the  change  when  it 
came  was  as  remarkable  in  its  suddenness  as  it  was  widespread 
and  disastrous  in  its  effcets. 

A  change  from  a  period  of  exceptional  prosperity  and  ex- 
pansion to  one  of  downright  bad  trade  and  curtailment  of 
output  is  u.sually  a  gradual  process,  foreshadowed  by  num- 
erous premonitory  symptoms  extending  over  severa-  years, 
but  in  the  season  under  review  all  the  great  industries, 
both  of  America  and  Europe,  suffered  a  collap.se  which  is 
without  precedent  in  n  odern  times. 

The  primary  cause  is  to  be  found  in  the  financial  panic 
which  prevailed  in  the  United  States  during  the  last  three 
months  of  1907,  and  one  of  the  first  effects  of  which  was  to 
necessitate,  by  Nov.  7,  a  Bank  of  England  rate  of  discount 
of  7%,  the  highest  since  1873,  and  which  was  maintained 
until  Jan.  2  1908,  and  the  direct  result  of  which  was  curtail- 
ment of  trade  in  every  direction. 

Upon  the  cotton  trade,  especially,  its  effects  were  disas- 
trous, for  it  not  only  harassed  traders  through  the  calhng 
in  of  loans,  but  rendered  it  almost  impossible  for  buyers  to 
take  delivery  of  goods  already  contracted  for,  and  which 
were  thrown  back  upon  manufacturers'  hands  in  a  falling 
market,  and  compelled  them,  in  turn,  to  default  upon  their 
yarn  contracts,  while  a  large  number  of  new  mills  whose 
capital  had  been  fully  expended  in  course  of  construction 
were  unable  to  obtain  their  supphes  of  the  raw  material 
without  incurring  very  heavy  los.ses. 

In  Germany  the  financial  strain  was  felt  even  more  acutely 
than  in  Great  Britain,  and  brought  about  the  failure  of  num- 
erous important  industrial  and  banking  concerns.  The 
Bank  rate  rose  in  November  to  7i^%,  the  trade  of  the  coun- 
try being  practically  brought  to  a  standstill.  The  number  of 
unemployed  reached  large  figures,  and,  with  the  sudden  re- 
duction,or  ahnost  total  stoppage,  of  the  spending  power  of 
the  masses,  in  a  country  dependent  mainly  on  internal  con- 
smnption,  the  cotton  industry  underwent  a  reverse  the  er- 
fects  of  which  are  still  manifest. 
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During  the  prosperous  years  of  1906  and  1907,  Continental 
spindles  had  proved  totally  inadequate  to  supply  the  enor- 
mous demands  made  upon  them,  demands  which  arose  in 
the  greater  part  from  home  consumption,  and  which  re- 
sulted in  extensive  orders  for  yarns  being  placed  in  the  Man- 
chester market,  but  with  the  sudden  change  in  the  economic 
conditions,  not  only  did  these  orders  cease,  but,  from  lack 
of  demand,  both  spinners  and  manufacturers  in  many  of 
he  leading  Continental  centres,  notable  throughout  South- 
em  Germany,  have  been  compelled  to  curtail  production 
and  enter  upon  a  protracted  period  of  short  time. 

The  marked  faUing  ofif  in  the  demand  for  China  and  the 
East  generally,  where  the  heavy  stocks  accumulated  during 
the  previous  season  had  to  be  worked  off  on  a  lower  basis  of 
prices,  and  the  depression  in  India,  brought  about  by  a  par- 
tial failure  of  the  crops,  aflfected  British  producers,  and  has 
resulted  in  the  closing  of  the  majority  of  Lancashire  mills 
two  days  a  week  during  the  last  three  months  of  the  season . 

As  indicated  in  our  article  at  the  close  of  last  season,  it  is 
now  beyond  all  question  that  the  enormous  profits  realized 
during  the  previous  two  years  led  to  a  vast  amount  of  over- 
production, especially  of  the  finer  class  of  yards  and  goods, 
which  has  told  heavily  on  prices  and  reduced  spinners'  mar- 
gins to  a  non-profit-paying  basis,  wMle  the  value  of  Egyptian 
and  other  long-staple d'growths  of  cottonjhas  fallen  something 
like  33%.  Owing^toHhis  curtaihnent  of  production  in  Eu- 
rope, and  the  heavy  decrease  in^the  takings  of  the  American 
miUs,  a  reduction  in  the  yield  of  American  cotton  during  the 
season  of  close  upon  2  milhon  bales  has  exercised  little  or  no 
influence  upon  the  course  of  prices,  and,  with  the  addition 
of  last  season's  carry-over,  has  proved  amply  sufficient  for 
the  requirements  of  the  world. 

The  fifth  international  congress  of  master  cotton  spinners 
and  manufacturers  was  held  in  Paris  during  the  first  week 
in  June,  when  it  was  noted  that  no  less  than  500  delegates 
were  present,  which  was  eight  times  the  number  present  at 
the  first  congress,  held  at  Zurich  four  years  ago. 

Various  questions  came  up  for  discussion,  including  the 
regulation  of  cotton  output  British  cotton  growing,  c.  i.  f- 
contracts,  and  the  short-time  movement,  the  latter  being 
perhaps  the  most  important  question  for  the  moment  be- 
fore the  Congress,  and  upon  which  a  resolution  was  unani- 
mously adopted  that  "whenever  there  is  a  lack  of  raw  ma- 
terial, or  w  en  the  manufactured  articles  exceed  the  demand 
in  any  country,  the  adoption  of  short- time  running  of  mills 
is  the  only  real  remedy,  and  that  all  associations  be  requested 
to  perfect  their  local  organizations  in  order  to  put  short-time 
in  operation  whenever  it  may  be  considered  necessary." 

Regarding  British  cotton  growing,  it  was  pointed  out  that 
the  total  production  of  cotton  under  the  auspices  of  the  as- 
sociation had  increased  from  less  than  2,000  bales  in  1903  to 
over  26,000  bales  in  1907,  and  the  council  were  convinced 
that,  provided  sufficient  capital  was  obtained,  the  associa- 
tion would  shortly  become  a  profit- earning  body. 

In  this  connection  it  is  worthy  of  note  that  the  association 
have  established  a  capacious  ginnery,  with  hydraulic  press 
and  seed  and  cotton  stores,  at  Oshogbo,  West  Africa. 

A  conference  of  planters  of  West  Indian  c  otton  was  held 
in  Manchester  in  the  early  part  of  August,  under  the  auspices 
of  the  British  Cotton-Growing  Association  ,  when  assurances 
were  received  from  the  Colonial  Office  that  steps  would  be 
taken  to  render  more  effective  the  system  of  mutual  co-opera- 
tion between  Lancashire  and  the  West  Indies. 

The  syndicate  of  .Japanese  cotton  mills  formed  in  1906, 
consisting  of  the  Osaka,  Mie,  Kenshi  and  Temma  spinning 
and  weaving  companies,  with  the  Mitsui  Bussan  Kaisba 
as  their  selling  agents  for  the  pushing  of  the  sale  of  Japanese 
goods  in  Manchuria,  formerly  almost  monopolized  by  Amer- 
ica, appears,  from  statistics  pubhshed,  to  have  so  far  pro- 
duced satisfactory  results,  although  it  must  not  be  over- 
looked that  the  syndicate  has  benefited  largely  by  market 
conditions  and  by  the  assistance  of  the  Yokohama  banks- 
The  figures  published  so  far  show  that  between  February 
1906  and  August  1907  only  6,000  bales  of  American  goods 
were  imported  into  Manchuria,  against  30,000  bales  of 
Japanese  productions. 

Great  Britain. — Taken  as  a  whole,  the  season  just  closed 
can  only  be  summed  up  as  unsatisfactory  to  both  spinners 
and  manufacturers.  Its  course  has  been  marked  by  finan- 
cial stringency,  a  lessened  demand,  a  series  of  labor  troubles, 


and  a  shrinkage  in  margins,  accelerated  by  the  competition 
of  new  spindles  and  looms,  that  has  involved  during  the 
past  six  months  of  the  season  the  falling  back  upon  reserves 
to  pay  dividends  or  the  payment  of  no  dividends  at  all. 
So  far  back  as  December  last  a  serious  crisis  was  threatened, 
owing  to  the  demand  of  the  ring  spinners  for  an  advance  in 
wages,  on  the  ground  that  they  were  paid  on  a  lower  scale 
than  mule  spinners,  the  number  of  mills  running  ring  ma- 
chinery being  107.  The  masters  pleaded  the  now  famous 
Brooklands  agreement,  but  it  was  urged  by  the  men  that 
the  agreement  was  come  to  some  fifteen  years  ago,  practically 
before  the  introduction  of  ring  spinning,  and  that  its  terms 
made  no  provision  for  this  class  of  emplojanent.  Lockout 
notices  were  posted,  and  it  was  only  after  consultation  with 
the  President  of  the  Board  of  Trade  (Mr.  Lloyd-George)  that, 
on  Jan.  24,  at  the  eleventh  hour,  hostilities  involving  40 
milUon  spindles  were  averted,  masters  and  men  agreeing  to 
meet  within  seven  days  to  commence  the  work  of  framing  a 
universal  list  for  ring  spinners. 

Early  in  March,  owing  to  strikes  at  two  mills,  the  lockout 
of  20,000  weavers  was  threatened,  but  on  the  16th  of  the 
month  the  difficulty  was  overcome  by  the  strikers  returning 
to  work    one  hour  before  the  lockout  notices  came  into  effect. 

On  July  23,  at  the  annual  meeting  of  the  general  body  of 
Master  Cotton-Spinners'  Federation,  which  now  em- 
braces some  38,000,000  spindles,  it  was  unanimously  re- 
solved to  support  the  recommendation  of  the  general  com- 
mittee to  reduce  wages  5%;  estimating  the  Federation's 
weekly  wage  bill  at  £120,000,  the  reduction  would  save 
£6,000,  which,  roughly,  represents  l-16d.per  lb. on  the  cost 
of  the  yarn  produced,  and  would  add  to  that  extent  to  spin- 
ners' margins. 

As  referred  to  above,  one  of  the  chief  drawbacks  of  the 
season  has  been  the  keen  competition  of  the  new  mills  ta 
obtain  outlets  for  their  production  in  markets  already 
glutted  with  over-supplies,  and  at  a  time  when  the  demand, 
both  internal  and  external,  showed  unmistakably  that  the 
boom  in  trade  had  passed.  The  older  mills,  with  their  large 
reserves,  resorted  to  cutting  of  rates  to  retain  command  of 
the  markets,  while  the  new  companies  have  been  forced  inta 
selling  "at  any  price",  owing  to  lack  of  capital  to  finance 
their  supplies.  The  outcome  being  that  at  the  close  of  the 
season  by  far  the  greater  number  of  spindles  and  looms  are 
running  short- time  and  selUng  their  output  at  a  loss. 

The  trade  at  large  has  watched  with  interest  the  efforts 
being  put  forth  in  the  Southern  States  to  check  the  evils 
arising  out  of  gambling  in  futures,  by  the  closing  down  of 
wire  houses  and  the  prohibition  of  dealing  in  speculative 
contracts,  and  it  is  a  matter  for  regret  that  at  the  close  of 
the  season  legitimate  traders  should  have  been  hampered 
in  their  dealings  by  attempted  corners  in  contracts  in  both 
Liverpool  and  New  York,  while  the  hope  is  freely  expressed 
that  both  growers  and  consumers  of  cotton  may  find  it  fea- 
sible so  to  combine  as  to  render  all  such  attempts  not  only 
abortive,  but  disastrous  to  the  promoters. 

The  export  of  yarn  and  piece  goods  for  the  11  months 
ended  July  31  (August  figures  not  yet  being  available),  as 
compared  with  the  same  period  during  the  two  preceding 
seasons,  was  as  follows 

1907-08.  1906-07.  1905-06. 

Yarnspounds 217,733,000  203,100,000  195,338,900 

Piece  goods,  yards 5,360,059,000         5,766,900,000         5,812,202.000 

showing  an  increase  in  yarns  of  14,633,000  pounds  over  last 
year  and  of  22,394,000  pounds  over  1905-06,  but  piece  goods 
show  a  decrease  of  406,841,000  yards  as  compared  with 
1906-07  and  452,143,000  yards  as  compared  with  the  year 
before . 

The  outlook  at  the  close  of  the  season  is  distinctly  less 
hopeful  than  for  a  number  of  years  past.  Demand  for  for- 
ward deliveries  is  almost  entirely  wanting,  while,  with  the 
stagnation  in  the  iron,  coal  and  shipping  industries — imme- 
diate expan,sion  so  far  as  the  home  markets  are  concerned 
cannot  be  looked  for.  The  one  bright  spot  is  the  promise 
of  plentiful  harvests. 

The  European  Continent. — During  the  past  season,  as  in 
the  United  States  and  Great  Britain,  the  period  of  continued 
expansion  and  unexampled  prosperity  enjoyed  by  the  Con- 
tinental cotton  industry  came  to  an  end.  At  the  opening  of 
the  season  the  mills  were  fully  employed  at  profitable  mar- 
gins, and  with  orders  on  their  books  for  some  months  ahead, 
as  buyers  during  the  boom  entered  into  engagements  for 
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distant  deliveries,  often  at  absurdly  high  prices,  under  the 
fear  that  any  delay  meant  paying  still  more,  but  when  the 
financial  crisis  came,  and  which  resulted  in  the  serious  cur- 
taihnent  of  all  industrial  enterprises,  its  effect  was  most 
keenly  felt  by  the  cotton  industry. 

While  the  retailer  reduced  his  purchases  to  a  minimum , 
the  wholesaler  was  under  contract  to  take  delivery  of  goods 
far  beyond  his  normal  demand,  new  engagements  ceased, 
and  merchants  delayed  taking  delivery,  or  on  some  plea  or 
other  canceled  old  contracts  altogether.  In  consequence, 
stocks  of  yarns  and  goods  have  accumulated  in  the  hands  of 
spinners  and  manufacturers,  who,  in  order  to  bring  some 
relief  to  the  situation,  have  in  many  cases  entered  upon  a 
period  of  short-time. 

In  Germany,  up  to  November  the  condition  of  the  cotton 
industry  was  very  satisfactory;  afterwards  a  marked  de- 
terioration set  in,  which  has  gone  from  bad  to  worse;  owing  to 
the  difficulty  buyers  experienced  during  the  boom  in  getting 
prompt  delivery  from  spinners  and  manufacturers,  contracts 
were  made  far  in  advance — in  some  cases  extending  to  the 
spring  of  1909 — and  the  prospect  for  spinners  and  manufac- 
turers at  the  beginning  of  the  season  was  bright.  When 
the  financial  crisis  came  in  the  autumn,  the  effect  of  which 
was  severely  felt  in  Germany,  a  complete  change  took  place 
in  the  outlook.  Not  only  was  new  business  brought  almost 
to  a  standstill,  but  buyers  endeavored  to  prevent  delivery 
of  orders  already  contracted  for.  In  many  cases  they  were 
successful,  as  during  the  boom  spinners  and  manufacturers 
accepted  orders  which  they  could  not  possibly  carry  out 
punctually.  The  result  has  been  an  accumulation  of  stocks 
in  first  hands,  and  though  spinners  have  orders  on  their 
books,  they  fail  to  get  particulars  for  delivery,  and  are  forced 
to  offer  their  output  at  considerably  reduced  prices. 

The  outlook  is  further  clouded  by  the  fact  that  yarn  mer- 
chants are  heavily  overbought  and  are  not  in  a  position  to 
enter  into  new  business.  In  order  to  better  their  position 
and  avoid  adding  to  their  already  accumulating  stocks, 
spinners  have  resorted  to  short  time. 

In  Austria,  during  the  first  part  of  the  season  mills  were 
fully  employed  at  remunerative  prices,  owing  to  the  con- 
tracts booked  ahead.  Later,  the  scarcity  of  money,  due  to 
the  financial  crisis  in  America,  brought  business  almost  to  a 
standstill.  Consumers  during  the  boom  made  purchases 
much  in  excess  of  real  wants  and  at  inflated  prices;  conse- 
quently, when  the  depression  set  in,  contracts  were  taken 
delivery  of  tardily  or  entirely  refused.  Stocks  are  accumu- 
lating and  buyers  are  extremely  cautious  pending  some  im- 
provement in  trade  generally. 

In  France,  the  season  opened  with  the  prospect  for  the 
continuance  of  the  gratifying  improvement  in  the  industry 
experienced  during  the  season  of  1906-07.  Spinners  and 
manufacturers  were  engaged  for  months  ahead  at  very  good 
prices,  but  towards  the  end  of  the  year,  with  the  upsetting  of 
business  by  the  monetary  crisis,  the  demand  fell  off,  many 
contracts  for  yarn  were  canceled,  and  much  delay  was  ex- 
perienced all  round  in  getting  buyers  to  take  dehvery  of 
goods  contracted  for.  Consumers  during  the  revival  in 
trade  considerably  overbought,  and  the  lessening  of  demand 
has  resulted  in  stocks  accumulating. 

In  Russia,  the  condition  of  the  industry  has  been,  on  the 
whole,  fairly  satisfactory,  more  especially  in  the  Moscow 
district,  for  while,  at  the  beginning  of  the  season,  the  Lodz 
manufacturers  experienced  a  much  improved  trade,  and  were 
able  to  make  sales  at  fair  margins  of  profit,  towards  the  end 
of  the  year  the  demand  again  fell  off,  chiefly  due  to  the  un- 
satisfactory outturn  of  the  crops  in  many  parts  of  the  Em- 
pire, and  mills  were  compelled  to  resort  to  short- time.  Mos- 
cow manufacturers  have  greatly  benefited  by  the  labor 
troubles  and  reduced  output  at  Lodz,  and  the  cotton  indus- 
try is  rapidly  developing.  There  was  a  shortage  of  goods, 
owing  to  former  strikes,  and  the  reduced  output  of  the  Lodz 
mills,  so  that  manufacturers  at  Moscow,  St.  Petersburg,  &c., 
found  no  difficulty  in  selling  their  production  at  good  prices; 
in  fact,  buyers  at  times  were  so  anxious  to  secure  delivery 
that  they  paid  in  advance.  During  the  past  few  months 
business  has  been  quieter,  buyers  being  afraid  of  a  dechnc 
in  prices. 

In  Holland  and  Belgium,  business  has  been  much  quieter, 
the  full  working  of  the  previous  seasons  caused  an  accumu- 
lation of  goods^  and,  with  a  lessened  inquiry  from  the  colonial 


markets,  business  during  the  greater  part  of  the  year  has  been 
rendered  very  difficult.  i 

In  Italy,  at  the  beginning  of  the  season,  spinners  and 
manufacturers  were  well  under  contract  at  profitable  prices, 
but  the  monteary  crisis  in  the  autumn  was  acutely  felt,  the 
demand  fell  off  and  buyers  got  seriously  behindhand  in 
taking  delivery,  and  as,  owing  to  the  continued  depression 
in  trade,  no  revival  has  since  taken  place,  the  outcome  for 
spinners  and  weavers  is  decidedly  less  favorable. 

In  Spain,  the  course  of  the  industry  shows  no  unprove- 
ment.  There  was  a  falUng  off  in  the  demand  for  yarn,  and 
to  an  even  greater  extent  for  cloth.  The  stringency  in  the 
money  market  caused  further  depression,  and  in  April, 
when  the  raw  material  fell  to  the  neighborhood  of  43^d.  per 
pound,  dealers  and  merchants  found  no  way  of  reaUzing 
their  stocks  and  many  important  failures  took  place . 

In  other  cotton-consuming  centres  of  the  Continent,  spin- 
ners and  manufacturers  have  also  suffered  from  the  reckless 
over-buying  which  took  place  during  the  boom,  and  though 
mills  had  orders  on  their  books  for  delivery  ahead  at  profita- 
ble margins,  owing  to  the  setback  in  trade  it  has  been  found 
difficult,  if  not  impossible,  to  get  buyers  to  fulfill  their  con- 
tracts. 

It  will  be  gathered  from  the  above  reports  that  the  trade 
on  the  Continent  has  undergone  a  marked  change  for  the 
worse  during  the  past  season,  and  at  its  close  the  prospects 
would  seem  to  indicate  a  continuance  of  the  period  of  con- 
traction 

The  foregoing  interesting  and  comprehensive  review  of  the 
spinning  industry  of  Great  Britain  and  on  the  Continent  in 
1907-08  is  furnished  by  Messrs.  Ellison  &  Farrie  of  Liver- 
pool. This,  in  conjunction  with  our  remarks  on  the  situa- 
tion in  the  United  States  given  further  above,  pretty  tho- 
roughly covers  the  countries  of  the  world  that  take  chief  im- 
portant rank  in  cotton  manufacturing. 

A  number  of  other  countries  of  lesser  importance  in  cotton- 
manufacturing  of  course  than  those  already  referred  to 
deserve  .some  mention  if  we  desire  to  complete  the  history  of 
the  world's  progress  in  cotton  production  and  manufacture. 
We  say  of  lesser  importance  because,  compared  with  Europe 
or  America,  their  consumption  of  cotton  is  relatively  small. 
But  some  of  them,  particularly  India  and  Japan,  are  im- 
portant factors.  So  far  as  possible  in  the  results  presented 
below  official  data  is  used  in  giving  (1)  the  cotton  consump- 
tion of  each  manufacturing  country  for  a  period  of  four  years 
and  also  the  annual  total  and  weekly  average ;  (2)  the  world's 
production  of  cotton  (commercial  crops)  for  the  identical 
years,  and  (3)  the  spindles  in  all  manufacturing  countries 
from  which  reliable  and  recent  data  can  be  obtained  as  they 
stand  to-day,  compared  with  like  results  in  former  years. 

Most  important,  next  to  Europe  and  the  United  States,  in 
its  aggregate  consumption  of  cotton  is  India,  and  in  that 
country  also  there  is  shown'a  decreased  use  of  the  raw  material 
in  1907-08.  The  same  is  true  of  Japan,  as  far  as  we  can 
gather  from  such  early  information  as  is  at  hand,  and  a  simi- 
lar exhibit  is  made  by  Canada,  as  indicated  by  its  takings 
from  this  country.  For  Mexico  and  Canada  we  are  forced 
to  adopt  the  imports  into  each  country  as  a  measure  of  con- 
sumption; in  the  case  of  the  former  no  recent  statistics  cov- 
ering home  yield  or  mill  operations  have  been  procurable, 
and  Canada  has  no  source  of  supply  but  through  imports. 
No  data  of  value  can  be  obtained  from  China  or  Brazil. 
"Other  countries"  therefore  include  exports  of  cotton  from 
the  United  States  and  Europe  to  localities  other  than  those 
specifically  mentioned  in  the  table;  also,  the  cotton  burned 
at  sea.  The  compilation  subjoined  consequently  covers 
substantially  the  entire  distribution  or  consumption  (ex- 
pressed in  bales  of  500  pounds  net  weight  each)  of  the  com- 
mercial cotton  crops  of  the  world,  and  the  degree  in  which 
each  country  has  participated. 

THE  WORLD'S  ANNUAL  COTTON  CONSUMPTION. 

1907-08.  1906-07.  1905-06.  1904-05. 

Countries —  Bales.  Bales.  Bales.  Bales. 

Great  Britain 3,8   0,000       3,892,000       3,774,000       3,620,000 

Continent 5,440,000        5,460,000       5,252,000       5,148,000 

Total  Europe  ..  9~2S0,000       9,352,000       9,026,000       8,768,000 

United  States— North. II    2.093,000        2,575,000        2,439,993        2,193.937 

South    -.    2,134.000        2,375,000        2,286.235        2,116,318 

Total  United  States...   4,227,000  4,950,000  4,726.228  4,310.255 

East  Indies... 1,500,000  1.552,453  1,586.424  1,473,327 

Japan 850,000  906,805  873,576  755,085 

Canada... 100,000  125,000  119,000  130,000 

Mexico 2,000  640  14,000  70,000 

Total  India,  &c  2.452,000       2,584,898        2.503,000       2,428,412 

Other  countries,  &c 40,000  45.000  40,000  35,000 

Total  world- 15.9!)9,000      16,931.898      16,385,228      15,541,667 

Average,  weekly |»U|307,673         1325.613  315.101     rt  298  878 


586 


THE  CHRONICLE 


[Vol.  lxxxvii. 


From  the  foregoing  it  will  be  observed  that  the  world's 
total consumptionfor  1907-08  exhibits  alossfrom  the  previous 
year  of  932,S9S  bales,  is  386,228  less  than  in  1905-06,  but 
records  a  gain  of  457 .333  bales  over  1904-05.  It  will  further- 
more be  noted  that  the  decreases  from  last  year  are  general. 
The  sources  from  which  cotton  has  been  ch-awn  in  each  of 
the  last  five  years  are  stated  in  the  subjoined  table  of  the 
world's  commercial  crops,  in  bales  of  the  uniform  weight  of 
500  pounds  net  each 

WORLD'S  PRODUCTION  OF  COTTON. 

1907-OS.       1906-07.       1905-00.       1904-05.  1903-04. 
Countries —                          Bales.           Bales.           Bales.           Bales.  Bales. 

United   States 11.204,000  1.3,346.000  11.048,000  13,420  440  9,841.671 

East  Indies. a 2,500.000     3,545.086     2,983,370     2.952,720  2,734,400 

Egypt    1.425,000     1,376.108     1,152,516     1,244,968  1.275,754 

Brazil.    &c.d 345,000        446,126        476,667         325,928         307,516 

Total... .15,534,000  18.713,320  15,660,553  17,944,056  14,159,341 

Consumption,  52  weeks. .15,9^9,000  16,931,898  16.385.228  15.541,667  14,310,158 

Surplus  from  ye.ir-s  crop  /t465,000  1,781.422  fc7  4.675  2.402.389  fcl50.817 
\'isible  and  invisible  stock — 

Sept.  1  beginning  year...  6,229,380  4,447,958  5.172,633  2,770,244  2,921.061 
Sept.  1  ending  year 5.764,380     6,229,380     4.447,958     5,172.633     2,770,244 

a  Includes  India's  exports  to  Europe,  America  and  Japan,  and  mill  consumption 
In  India  increased  or  decreased  by  excess  or  loss  of  stock  at  Bombay. 

d  Receipts  into  Europe  from  Brazil.  Smyrna,  Peru,  West  Indies,  &c.,  and  Japan 
and  China  cotton  used  In  Jaimese  mills. 

k  DeJUiency  In  the  year's  ncie  supply. 

The  above  statement  indicates  in  compact  form  the  world's 
supply  of  cotton  (not  including  Russia)  in  each  of  the  five 
years,  the  amount  consumed,  and  also  the  extent  to  which 
visible  and  invisible  stocks  were  increased  or  diminished. 

A  further  addition  to  the  spinning  capacity  of  the  world 
'has  occurred  the  past  season,  but,  as  may  be  inferred  from 
preceding  remarks,  the  machinery  has  not  been  all  operated 
at  full  working  time  and  the  gain  therefore  is  not  reflected 
in  the  volume  of  consumption  The  most  important  in- 
creases have  been  in  Great  Britain,  on  the  Continent  and 
in  the  Southern  part  of  the  United  States,  the  total  of 
spindles  in  the  last-named  locality  now  being  10,451,919, 
or  more  than  double  what  it  was  in  1900.  Our  compilation 
for  the  world  is  as  follows: 

NUMBER  OF  SPINDLES  IN  THE   WOULD. 

1908.  1907.  1906.  1905.  1904. 

Great  Britain 54,600,000     52,000,000  50.000,000     48  500,000  47,500,000 

Continent 36,800.000     .35,800.000  35,500,000     35,000.000  34.600.000 

Total  Europe  ...  91.400,000  87,800.000  85,500,000  83,500,000  82,100,000 
United  States — 

North 16,300,000  16,000,000  15,600,000  15,325,000  15,250,000 

South 10,151,919  9,924,245  9,181,207  8,747,810  7,963.866 

Total  U.  S 26,751,91<)  25,924,245  24,781,207  24,072,810  23,213,866 

East  Indies 5,400,000  5,333.275  5,293,834  5,163,486  5,118,121 

Japan 1,500,000  1,483,497  1,450,949  1,387,846  1,349,074 

China 670.000  650,000  625,000  019,648  610,000 

Total  India,  &c..     7.570,000       7,466,772       7,275,949       7,170.980       7,077,195 

Canada 820.000  800,000  775,000  ,50,000  716,000 

Mexico 740,000  700,000  675,000  675,000  650,000 

Total  other 1,560,000        1,500,000        1,450,000        1,425,000        1,366,000 

Total  world 127.281,919  122,691,017  119,007.156  116,168,790  113,757,061 

For  Great  Britain  and  the  Continent  we  use  estimates 
furnished  us  by  Mr.  Ellison,  and  revise  previous  years'  state- 
ments from  the  facts  we  have  gathered.  The  results  for  the 
United  States  are  our  own  figures.  India's  total  is  from  the 
official  report  of  the  Bombay  Mill-owners'  A.ssociation,  as 
far  as  received,  and  Japan's  aggregates  are  officially  commu- 
nicated. China's  figures  are  compiled  from  consular  re- 
ports; and  for  Canada  and  Mexico  the  aggregates  are  now  in 
part  approximated. 

Great  Britain's  cotton  goods  trade  with  foreign  countries 
as  represented  by  the  volume  of  exports  has  suffered  mod- 
erate diminution  during  the  year,  mainly  as  a  result  of  a  re- 
striction of  the  movement  to  the  Mohammedan  countries 
and  China.  Dealings  with  India  have  been  about  on  a  par 
with  1906-07  and  to  Continental  Europe  and  North  America 
shipments  have  been  somewhat  in  excess  of  the  previous 
year.  But  takings  for  Turkey,  Egypt  and  Africa  have  in 
the  aggregate  been  over  25%  less;  Chine.se  requirements 
have  been  supplied  by  a  movement  showing  a  falling  off  of 
about  15%,  and  exports  to  South  American  countries  exhibit 
a  decrease  of  approximately  18%.  In  any  event  British 
export  trade  in  cotton  goods  shows  a  smaller  pcn'Centage  of 
falling  off  for  the  season  than  has  been  witnessed  in  that 
of  the  United  States.  The  statement  of  exports  (reduced  to 
pounds)  by  quarters  for  the  last  two  seasons  is  subjoined. 
These  years  end  with  Sept.  30,  and  consequently  the  last 
two  months  of  the  fourth  quarter  of  the  current  season  are 
estimated  on  the  basis  of  the  July  movement.  Three  ciphers 
are  omitted. 

GRE.\T  BRITAIN'S  COTTON  GOODS  EXPORTS  FOR  TWO  YEARS. 

1907-1908 1906-1907 

Yarns  aPleceGoOds.    Total.        Yarns  aJPieceGoods.    To  al. 
(OOO's  omitted.)  Pounds.     Yards.      rounds.    Pounds.     Yards.       Pounds. 

1st  quar.— Oct.-Dec 72,875  1,515,495      367,516     58,414  1,512.655      352.201 

2d  quar.— Jan. -Mch  ...  70.244  1,508,121  ■'502,635  00.6.35  1,017,627  374,782 
3d  quar.— April— June.  59,821  1,340,630  314,611  00,430  1,518,015  361,712 
4in  quar.— July-Sept.  b.  60.000   1.425,000      ,330,000     72,893  1,646.704       392,.380 

Total 262J940  5,789,246  1,374,762  258.378  6.295.001   1.480,075 

a  Including  thread,      b  Estimated  lOr  the  quarter  on  the  July  movement. 

The  totals  in  pounds  in  the  above  compilation  are  as  com- 
puted by  us,  but  are  believed  to  be  approximately  correct. 
They  indicate  that  the  export  movement  this  season  has 
been  1,374,762,000  pounds,  or  105,313,000  pounds  less  than 
the  previous  record  total  of  1906-07  and  92,412,000  pounds 
smaller  than  in  1905-06,  when  the  outward  movement  of 
cotton  goods  was  1,467,174,000  pounds. 

To  complete  the  year's  history  of  the  cotton  goorls  trade 
n  Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years. 
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We  now  add  a  brief  summary  by  months  of  the  course  of 
the  Manchester  goods  market  during  the  season  closing  with 
Aug.  31  1908  and  also  of  the  Liverpool  cotton  market  in  the 
same  form  for  the  same  period.  These  summaries  have 
been  prepared  for  this  occasion  with  our  usual  care,  and  the 
details  will  prove,  we  think,  an  interesting  and  serviceable 
record  for  reference. 

SEPTEMBER. — Manchester. — The  volume  of  transac- 
tions in  the  cotton  goods  market  was  of  only  moderate  pro- 
portions in  September.  That  more  business  did  not  develop 
was  largely,  if  not  wholly,  ascribed  to  the  fact  that  notwith- 
standing the  considerable  drop  in  the  value  of  the  raw  ma- 
terial, manufacturers  were  reluctant  to  make  any  concessions 
on  the  price  of  goods.  This  attitude  of  manufacturers  was 
not  surprising  in  view  of  the  firmness  with  which  spinners 
maintained  yarn  quotations.  So  that  while  buj'^ers  stood 
ready  to  operate  freely  at  a  reduction  commensurate  with  the 
fall  in  cotton,  manufacturers  could  not  meet  their  desires, 
even  though  many  were  in  need  of  orders,  without  reUnquish- 
ing  a  large  part  of  their  not  too  heavy  margin  of  profit. 
Demand  for  India  was  good  at  times,  a  fair  business  was 
done  for  South  America,  and  the  home  trade  inquiry  improved 
.somewhat  toward  the  close.  On  the  other  hand,  transac- 
tions for  near-by  Eastern  markets  were  small  and  for  other 
directions  generally  moderate  or  light.  Exports  of  yams 
and  goods  from  Great  Britain  (all  reduced  to  pounds)  aggre- 
gated 92,020,000  lbs.,  against  93,719,000  lbs.  in  September 
1906.  Mr.  Elhson  estimated  consumption  for  the  month 
at  78,000  bales  of  500  lbs.  each  per  week  in  Great  Britain 
and  105,000  bales  of  hke  weight  on  the  Continent.  Liverpool. 
— -The  U.  S.  Department  of  Agriculture's  report  of  Sept.  9, 
which  made  the  average  condition  of  the  crop  above  general 
expectations,  had  a  depressing  effect  on  prices  for  the  raw 
material, and  a  downward  tendency  set  in  which  continued, 
with  but  little  interruption, to  the  close,  the  net  loss  reaching 
nearly  ^d .  The  opening  was  at  7.46d.  for  middling  up- 
lands and  on  the  5th  the  ruling  cjuotation  was  7.57d.  Then 
came  the  dechne,  wliich  carried  the  price  down  to  6.60d.  by 
tlie  27th.  A  reaction  of  12  points  occurred  on  the  28th  and 
30th,  the  close  being  at  6.72d. 

OCTOBER. — Manchester. — The  easy  feehng  in  the  market 
for  the  raw  material  and  the  consequent  quite  marked  dechne 
in  quotations  in  October  was  a  factor  affecting  business  in  the 
goods  market.  The  aggregate  dealings  were  appreciably 
below  the  average,  with  great  irregularities  in  prices.  Manu- 
facturers spinning  their  own  yarns  were  much  more  favor- 
ably situated  than  those  who  purchased  supplies  for  weaving, 
on  account  of  the  decided  firmness  with  which  prices  were 
maintained.  Yet  manufacturers  who,  being  fairly  well 
under  orders,  were  asldng  prices  which  bore  a  somewhat 
normal  relation  to  the  cost  of  yarns,  were  in  many  cases 
underbidden  by  those  in  need  of  engagements  who  seemed 
to  prefer  business  at  httle  or  no  profit  rather  than  to  stop 
looms.  Any  improvement  in  the  cloth  market  appeared  to 
be  dependent  upon  some  easing  up  in  the  yarn  quotations. 
Gloomy  crop  prospects  in  many  districts  of  India  on  account 
of  drought  interfered  with  transactions  in  that  direction,  and 
orders  for  China  were  of  a  dribbhng  character.  For  Japan 
and  Java  more  was  done,  but  trade  with  smaller  markets 
continued  quiet.  Yarns  and  goods  exports  from  Great 
Britain  reached  126,332,000  lbs.,  against  118,625,000  lbs. 
in  October  1906.  Mr.  Ellison  advanced  liis  estimated  weekly 
rate  of  consumption  on  the  Continent  to  106,000  bales. 
Liverpool. — The  market  for  the  raw  material  was  u-ithout 
definite  tendency  the  first  few  days  of  the  month,  but  on  the 
9th  a  decline  set  in  which  continued  imtil  near  the  close. 
MiddUng  uplands  opened  at  6.67d.  and  was  so  quoted  on  the 
8tli.  Daily  changes  thereafter,  mostly  downward,  carried 
the  quotation  to  5.81d.  on  the  29th,  from  which  level  there 
was  a  recovery  to  6.03d.  on  the  31st. 

NOVEMBER. — Manchester. — On  the  whole  November 
was  an  unsatisfactory  month  in  the  cotton  goods  trade, 
although  some  manufacturers  made  fair  sales  and  a  httle 
improvement  in  demand  was  noticeable  the  last  few  days. 
Those  who  spin  their  own  yarns  were  able  to  undersell  com- 
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petitors,  some  of  whom  were  forced  to  accept  very  low  bids 
in  order  to  keep  looms  in  motion .  Altogether  there  was  much 
irregularity  in  prices  and  weak  spots  were  quite  freely  taken 
advantage  of  by  some  buyers.  The  advance  in  the  Bank  rate 
to  7%,  a  reflex  of  the  monetary  stringency  in  the  United 
States,  was  a  potent  influence,  operating  not  only  to  restrict 
transactions,  but  to  foster  a  spirit  of  mistrust  among  traders. 
Lancasliire,  providentially,  had  been  fortified  by  an  extended 
term  of  good  business,  and,  despite  the  more  recent  quietness, 
spinners  were  still  well  enough  under  engagement  to  insure 
full  consumption  for  some  months  ahead  unless  labor  troubles 
ensued.  The  apparent  indisposition  of  employers  at  Old- 
ham to  grant  the  increase  in  wages  demanded  early  in  the 
month  led  to  strike  talk,  but  efforts  making  to  reach  a  settle- 
ment it  was  hoped  would  eventually  be  successful,  though 
no  results  had  accrued  up  to  the  close  of  the  month .  Exports 
continued  quite  free,  but  Eastern  buying  was  below  the 
average.  The  railway  strike  in  India  added  to  the  dis- 
couraging outlook  for  trade  in  that  direction,  although  for 
some  sections  a  good  business  was  done.  China  and  Japan 
transactions  small  and  South  America  very  moderate. 
Fair  miscellaneous  buying  for  the  Colonies,  the  Continent  and 
the  home  trade,  but  the  high  Bank  rate  held  latter  operations 
in  check.  Shipments  of  yarns  and  goods  from  Great  Britain 
were  125,895,000  lbs.,  against  117,253,000  lbs.  in  November 
1906.  Estimates  of  consumption  were  the  same  as  in  Octo- 
ber. Liverpool. — An  easy  feehng  prevailed  in  the  market 
for  the  raw  material  during  the  first  half  of  the  month  and 
the  tendency  of  prices  was  downward,  the  quotation  for 
middling  uplands  dropping  from  6.07d.,  at  which  it  stood  on 
the  5th,  after  opening  at  5.93d.,  to  5.75d.  on  the  18th. 
A  modification  of  American  crop  views  and  a  more  active 
demand  for  cotton  then  operated  to  stimulate  prices  that, 
with  one  or  two  reactions,  moved  up  quite  steadilj'  to  the 
close,  which  was  at  6.19d. 

DECEMBER. — Manchester. — There  was  less  business 
passing  in  the  cotton  goods  market  in  December  than  in 
a  number  of  months  previously.  The  course  of  the  raw 
material  was  not  on  the  whole  such  as  to  disturb  values 
of  the  manufactured  product,  but  there  were  numerous 
complaints  from  producers  that  many  inquiries  were  at 
a  level  too  low  to  be  seriously  considered ,  much  less  ac- 
cepted. The  aggregate  of  transactions  was  of  strictly 
moderate  volume.  Japan  and  China  demand  was  fairly 
good  at  times  and  deaUngs  for  near  Eastern  markets  showed 
improvement,  but  on  the  other  hand  the  inquiry  from 
some  important  quarters  was  unusually  light.  A  fairly 
good  trade  was  done  in  some  descriptions  of  yarns  at  fairly 
maintained  prices.  An  adverse  influence  of  the  month 
was  the  threatened  labor  troubles  in  Lancanshire.  No 
important  developments  had  arisen  therefrom  up  to  the 
close  of  the  year,  but  manufacturers  here  and  there  were 
harassed  by  petty  strikes  in  an  endeavor  to  coerce  com- 
pliance with  the  demands  made  for  increased  wages  which 
owners  claimed  were  in  violation  of  the  Brooklands  agree- 
ment. Shipments  of  yarn  and  goods  from  Great  Britain 
reached  a  total  of  115,289,000  lbs.,  compared  with  116,- 
323,000  lbs.  for  December  1906.  The  estimated  weekly 
rate  of  consumption  continued  as  in  November.  Liverpool. 
— During  the  early  days  of  the  month,  stimulated  by  a 
better  demand  for  the  raw  material,  prices  advanced  moder- 
ately, middling  uplands,  which  opened  at  6.19d.,being 
quoted  at  6.42d.  on  the  9th.  Subsequently  the  tendency 
was  quite  generally  downward,  although  not  steadily  so. 
A  drop  to  6.20d.  by  the  11th  was  followed  by  an  advance 
to  6.38d.  by  the  13th,  after  which  there  was  a  decline  which 
culminated  on  the  24th  with  the  quotation  at  6.04d.  An 
advance  later  carried  the  price  to  6.18d.  at  the  close,  or 
a  net  loss  of  1  point  for  the  month . 

JANUARY. — Manchester. — While  in  some  departments 
of  the  cotton-manufacturing  industry  a  rather  better  de- 
mand was  reported  than  had  been  experienced  for  some 
weeks  previously,  the  trade  in  general  was  inactive  and  the 
month's  turnover  below  normal.  Toward  the  close  the 
adjustment  of  the  dispute  over  ring-spinners'  wages,  by 
the  operatives  withdrawing  their  demands  and  caUing  off 
the  petty  strikes  that  had  been  instituted  as  a  coercive 
measure,  was  a  favorable  development  from  an  industrial 
point  of  view,  but  no  impetus  was  given  to  trade  thereby. 
Altogether  January  was  considered  an  unsatisfactory  month 
by  manufacturers  and  the  immediate  future  did  not  seem 
to  hold  out  any  hopes  of  improvement.  Reports  from 
India  were  unfavorable  and  business  for  that  quarter  quiet. 
Demand  for  China  showed  little  if  any  improvement,  al- 
though stocks  at  Shanghai  and  elsewhere  had  become 
more  manageable.  Remaining  Eastern  markets  did  httle 
and  transactions  for  South  America  were  only  moderate. 
The  home  trade, while  not  really  bad, was  not  at  all  active. 
While  no  regular  short-time  working  had  been  resorted  to, 
there  was  a  considerable  stoppage  of  looms  in  various 
localities.  Exports  of  yarns  and  goods  from  Great  Britain 
reached  a  total  of  127,895,000  lbs.  against  129,723,000  lbs. 
in  January  1907.  The  average  weekly  rate  of  consumption 
continued  as  estimated  for  the  previous  month.  Liverpool. 
— The  market  for  the  raw  material  ruled  rather  active  at 
times,  but  on  the  whole  trade  was  of  only  moderate  volume. 
The  tendency  of  values  was  upwards  until  the  last  ten 
days,  when  prices  eased  off  somewhat.  Middhng  uplands 
opened  at  6.15d.  and  under  the  stimulus  of  more  moderate 
crop  ideas,  there  was  an  advance  to   6.63d.  by  the  21st. 


Thereafter  the  tendency  of  the  market  was  generally  down- 
ward, the  drop  culminating  at  6.33d.  on  the  29th.  The 
close  was  at  6.39d. 

FEBRUARY. — Manchester. — Considered  in  all  its  various 
aspects  the  month  was  an  unsatisfatory  period  to  cotton 
manufacturers  generally.  Consumption  of  the  raw  material 
kept  up  well,  being  at  a  full  rate  in  Lancashire,  but  a  de- 
cUning  tendency  in  the  value  of  yarns,  a  notable  develop- 
ment of  February,  decidedly  reduced  the  margin  of  profit 
theretofore  enjoyed  by  spinners.  Manufacturers,  however,, 
in  their  anxiety  to  secure  orders  to  keep  machinery  in  motion 
made  concessions  that  prevented  any  benefit  to  them  from 
lower  yarn  prices,  and  even  at  the  lower  prices  quoted  for 
o-oods  bookings  were  not  sufficiently  large  to  engage  all 
fooms,  many  of  which  were  stopped  in  each  weaving  city. 
A  probable  explanation  of  the  weakened  demand  in  the 
face  of  lower  prices  was  the  fact  that  manj'-  markets  had 
overbought  at  high  prices  and  stocks  in  most  directions 
were  large.  Demand  for  India  was  very  Ught  and  httle 
was  done  for  other  Eastern  markets,  except  China,  the 
inquiry  from  which  showed  distinct  improvement.  South 
American  trade  was  fairly  healthy,  and  while  the  home 
trade  did  a  httle  more  than  for  a  time  past,  there  seemed 
to  be  a  disposition  to  hold  off  for  lower  prices.  Ship- 
ments of  yarns  and  goods  from  Great  Britain  aggregated 
120,403,000  lbs., compared  with  116,196,0001bs.inthemonth 
last  year.  Consumption  was  estimated  the  same  as  in 
the  preceding  month.  Liverpool. — The  downward  trend 
in  the  value  of  the  raw  material  which  developed  the  latter 
part  of  January  continued  in  February,  although  the  course 
of  prices  was  not  steadily  towards  a  lower  level.  Middhng 
uplands  ruled  at  6.30d.  on  the  1st  and  advanced  to  6.40d. 
by  the  5th.  From  that  level  there  was  a  quite  steady 
drop,  day  by  day,  until  6.09d.  was  reached  on  the  17th. 
A  reaction  then  occurred,  carrying  the  quotation  up  to 
6.16d.  on  the  19th.  A  drop  of  six  points  the  following 
day  was  almost  regained  by  the  22d ,  but  there  was  then 
a  decline  to  5.96d.  by  the  26th.  Subsequent  fluctuations 
resulted  in  a  net  gain  of  three  points,  the  close  being  at 
5.99d.  or  a  loss  of  40  points  during  the  month. 

MARCH. — MancJtester. — Developments     in     the     cotton- 
goods  market  in  March  were,  on  t  e  whole,     f  an  unfavora- 
ble character.     Transactions  in  about  all  departments  were 
much  below  the  normal  in  quantity  and  generally  on  an 
unsatisfactory  price  level.     The  continued  downward  trend 
of  raw  cotton,  of  course,  militated  against  the  market  for 
goods,  but  even  at  concessions  greater  than  warranted  by 
that  decline, the  turnover  was  disappointing.     Cloth  buyers, 
in  fact,  seemed  to  be  waiting  for  prices  to  reach  bottom. 
Some  resort  to  short-time  in  Lancashire  spinning  mills  was 
reported,  with    the    probability    of    a    greater  curtailment 
later  on.     In  weaving  mills  a  con.siderable  number  of  looms 
were  idle   on   account  of  lack   of  orders.     An  explanation 
offered  for  the   depres.sed  condition   of  trade  was  that  all 
distributing  markets  were  well  stocked  up  with  high-priced 
goods,   and   that,   pending   their  movement,   no   noticeable 
improvement    in    demand    could    be    anticipated.     Up    to 
within  a  few  months,  and  owing  to  the  stiffness  with  which 
prices  of  yarns  were  maintained,  the  advantage  in  the  mat- 
ter of  margin  of  profit  rested  with  those  manufacturers  who 
spin   their  own     yarn.     Latterly   the   advantage   had   been 
with  those  buying  their  yarn.     Demand  for  India  generally 
was  unsatisfactory,  and  the  same  was  true  of  Japan  and  other. 
Eastern  markets,  except  China,  for  which  a  little  more  was 
being  done.     Home  trade  was  of  moderate  proportions, but 
it  was  expected  that,  with  better  weather,  an  impulse  would 
be  given  to  trade .  The  dispute  with  Nelson  and  Colne  weav- 
ers over  the  discharge  of  a  workman  had  not  been  fully  set- 
tled, and  at  Hyde  2,300  operatives  working  on  Northrup 
loon  s  were  on  strike ,  the  point  at  issue  being  the  number  of 
looms  to  each  operator  and  the   Avage   scale.     Exports  of 
yarns  and  goods  from  Great  Britain  aggregated  128,863,000 
ibs.,  against    114,236,000   lbs.    in    March    1907.     Estunates 
of   consumption   were   unchanged.     Liverpool. — The    down- 
ward course  of  prices  for  the  raw  material,  which  was  in  evi- 
dence the  greater  part  of  February,  was  also  a  feature  of 
March,   although   quotations  moved  upward   the   first  two 
weeks.     Opening  at  6.08d.,  middling  uplands  advanced  to 
6. lid.  the  following  day,  but  eased  off  to  6d.  by  the  7th. 
From  that  point  there  was  an  advance  to  6.1 2d.  on  the  10th. 
Subsequently  the  general  trend  was  towards  a  lower  level, 
checked  by  shght  advances  now  and  then.     The  low  point 
was    reached    on    the     28th,     with    the    ruhng    quotation 
5.66d.,  from  which  there  was  a  slight  gain,  the  close    bemg 
5.70d. 

AVRlh.— Manchester.— The  volume  of  business  in  the 
cotton-goods  market  continued  below  a  normal  level  in 
April,  and, following  the  further  decline  in  the  value  of  the 
raw  material,  prices  for  both  yarns  and  cloth  were  forced  to 
a  very  low  basis  of  quotations.  A  considerable  reduction  in 
production  was  reported,  especially  of  goods,  and  it  was 
feared  that  tlie  reluctance  of  spinners  to  curtail  the  output 
of  yarn  would  result  in  a  large  further  accumulation  of  stock 
of  yarns.  At  East(>r  there  was  a  greater  stoppage  of  spin- 
dles than  usual,  but  proposals  for  organized  short-time  \yere 
not  favorably  received  by  officials  of  other  concerns.  The 
dispute  with"  operatives  at  Hvde  over  the  uso  of  Northrup 
looms  continued,  with  no  prospect  of  immediate  settle- 
ment. In  the  cloth  trade  the  month's  turnover  was  no- 
ticeably   unsatisfactory   in    demand.     Some    stock    takings 


588 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


showed  serious  losses.  It  was  contended  that  consuming 
markets  were  getting  in  better  shape,  but  there  was  very  ht- 
tle  evidence  of  returning  confidence  on  the  part  of  buyers. 
India  trade  was  slow,  but  smaller  markets  did  relatively 
better  than  the  large  ones.  For  China,  a  slight  revival  of 
buying  was  witnessed.  Altogether,  there  was  not  much 
doing  for  anj-  foreign  markets,  and  thei'e  was  no  activity  to 
the  home  trade.  Exports  of  3'arns  and  goods  from  Great 
Britain  reached  a  total  of  105,972,000  lbs.,  against  125,217,- 
OOO  lbs.  in  April  1907.  The  average  weekly  rate  of  consump- 
tion continued  as  estimated  for  the  previous  month.  Liver- 
pool.— The  market  for  the  raw  material  ruled  rather  quiet 
trade  being  com  parativel3"  hght,  with  fluctuations  in  prices 
frequent  and  the  general  trend  of  values  downward.  Mid- 
dhng  uplands  opened  at  5.77d.  and  after  advancing  to  5.83d. 
bj^  the  4th  turned  rather  weak  and  declined  quite  steadily 
until  5.16d.  was  reached  on  the  29th,  from  wliich  there  was 
a  recovery  to  5.30d.  on  the  30th. 

MAY. — Manchester. — While  in  no  sense  active,  businese 
in  the  cotton-goods  market  during  May  was  of  larger  volums 
than  in  April.  At  the  same  time  it  was  not  sufficiently 
greater  to  absorb  full  production  of  the  mills  or  enable  the 
securing  of  satisfactory  prices.  In  fact,  the  increase  in 
transactions  did  not  suffice  to  remove  the  necessity  for  a 
curtailment  of  output.  Consequently,  on  May  15,  at  a  meet- 
ing of  spinners  of  American  cotton,  representatives  of  over 
80%  of  the  machinery  thus  employed  practically  agreed  to 
close  all  of  Whit  week  and  each  Saturday  and  Monday  of  the 
following  four  weeks,  or  a  total  of  117J^  hours.  Further- 
more, it  was  anticipated  that  the  stoppage  would  be  general. 
At  Burnle3^  a  stoppage  of  85%  of  the  looms  was  decided 
upon  also  for  Whit  week — a  time  not  usually  observed  as 
a  holiday  there.  No  settlement  at  Hyde  was  foreshadowed. 
With  cotton  relatively  dear  for  two  months,  manufacturers 
had  difficulty  in  keeping  looms  fairly  well  employed.  A 
healthier  tone  was  noticed  in  the  Indian  markets  during 
May,  but  no  general  buying  was  looked  for  until  the  Monsoon 
would  be  well  under  way.  Trade  with  China  was  rather 
disappointing,  but  a  Uttle  more  was  done  for  the  smaller 
Far  Eastern  markets.  Home  trade  showed  some  improve- 
ment with  l^etter  weather.  Shipments  of  yarns  and  goods 
from  Great  Britain  were  107,336,000  lbs.,  against  129,- 
029,000  lbs.  in  May  1907.  The  estimated  weekly  rate  of 
consumption  was  continued  as  in  April.  Liverpool. — There 
was  an  improved  demand  for,  and  a  considei'able  advance  in 
prices  for,  the  raw  material  during  May.  The  market 
opened  ■ndth  middhng  uplands  ruUng  at  5.40d.  and  there  was 
a  recession  of  10  points  on  the  2d.  The  subsequent  course  of 
values  was  steadil3'^  upwards  thereafter  until  near  the  close, 
the  high  price  of  the  month  being  reached  on  the  26th, 
with    middling   uplands   at  6.66d.   and  close  was  at    6.46d. 

JUNE. — Manchester. — The  volume  of  transactions  in 
the  cotton  goods  market  in  June  was  of  disappointing  pro- 
portions. The  demand  for  both  cloth  and  yarn  was  quiet 
with  the  result  that  there  was  a  greater  resort  to  curtailment 
of  production  then  in  the  preceding  month.  In  fact  the 
request  of  the  Federation  for  short-tune  during  Whit  week 
and  the  four  Saturdays  and  Mondays  following  that  holiday 
period  met  with  general  compliance  and  the  consequent 
reduction  in  the  production  of  yarn  was  noticeably  effective 
in  giving  a  firmer  tone  to  prices,  but  had  no  stmiulating 
eflfect  in  trading.  In  sections  also  where  no  formal  agree- 
ment had  been  entered  into  short-time  was  considerably 
resorted  to  and  at  Burnley  it  was  decided  to  stop  a  week  in 
addition  to  the  regular  July  hoUdays.  Reports  from  the 
Continent  indicated  a  stress  among  cotton  manufacturers 
in  some  localities,  the  South  German  spinners  and  manu- 
facturers having  adopted  a  resolution  to  reduce  by  an  aver- 
age of  133^%  the  working  time  of  3,000,000  spindles  and 
50,000  looms,  and  in  Belgium  a  reduction  of  one  day  per 
week  for  six  weeks  was  decided  upon.  This  would  seem  to 
indicate  a  more  or  less  marked  slackening  of  demand  for 
Continental  products.  The  dispute  with  operatives  at 
Hyde  over  the  Northrup  looms  ,was  finally  adjusted  during 
the  month  and  the  men  returned  to  work.  On  the  whole 
the  month  was  a  poor  one  in  the  goods  trade,  and  manu- 
facturers were  complaining  of  lack  of  orders.  India  trade 
was  slow,  but  it  was  hoped  that  a  normal  monsoon  would 
result  in  a  good  demand  later  on.  Demand  for  other  foreign 
markets  was  as  a  rule  very  light,  but  a  somewhat  better 
condition  prevailed  in  home-trade  circles.  Exports  of 
yarns  and  goods  from  Great  Britain  reached  a  total  of  101,- 
302,000  lbs.  against  106,467,000  lbs.  in  June  1907.  The 
average  weekly  rate  of  consumption  continued  as  estimated 
for  the  previous  month  on  the  continent,  but  on  account  of 
the  short-time  Great  Britain's  rate  was  reduced  to  an  average 
of  68,000  bales  per  week.  Liverpool. — The  market  for  the 
raw  material  ruled  quiet, trade  being  comparatively  light, 
and  while  fluctuations  in  prices  were  frequent,  the  net 
change  for  the  month  was  but  1  point  advance.  Middling 
uplands  opened  at  6.40d  and  advanced  to  6.70d  by  the  19th. 
Thereafter  the  tendency  of  the  market  was  generally  down- 
ward the  drop  culminating  at  0.46d  on  the  29th,  from 
which  there  was  a  1  pt.  rise  on  30th,  the  close  being  at  6. 4  7d. 

JULY.  —  Manchester.  —  The  unsatisfactory  conditions 
which  prevailed  in  the  cotton-goods  market  during  June 
were  fully  in  evidence  in  July.  Demand  for  goods  con- 
tinued very  quiet  and  comparatively  high  prices  for  the  raw 
material  on  account  of  short  supply  prevented  manufact- 
urers working  to  stock,  with  chances  strongly  in  favor^o" 


lower  prices  later  on.  Spinners  of  American  cotton  con- 
tinued to  work  on  short-time  and  in  some  cases  to  a  greater 
extent  than  the  Federation  agreement  called  for.  Many 
looms  also  remained  idle.  Advices  from  India  indicated 
that  the  monsoon  had  developed  favorable,  but  offers  for 
goods  from  that  market  during  the  month  were  generally 
impracticable.  From  other  foreign  markets  business  was 
much  below  the  normal.  In  fact,  considered  from  any  point 
of  view,  trade  from  the  outside  was  poor.  Demand  from 
the  home  trade,  owing  to  more  favorable  weather,  showed 
some  improvement,  but  was  nevertheless  rather  quiet.  Con- 
tinental reports  were  to  the  effect  that  at  many  points  the 
output  of  goods  was  being  appreciably  reduced.  A  resolution  of 
the  General  Committee  of  the  Master  Cotton  Spinners  Federa- 
tion in  faver  of  a  reduction  of  wages  was  approved  at  the 
annual  meeting  held  July  24,  but  a  joint  meeting  with  the 
operators  to  discuss  the  state  of  trade  and  the  wage  question 
was  to  be  called  before  any  formal  steps  were  taken.  Ex- 
ports of  yarns  and  goods  from  Great  Britain  in  July  reached 
a  total  of  121,875,000  pounds,  against  149,309,000  pounds 
for  the  corresponding  period  of  1907.  The  estunated  con- 
sumption for  the  month  was  the  same  as  for  June  in  Great 
Britain,  but  the  Continental  rate  was  reduced  6,000  bales  per 
week.  Liverpool. — -The  declining  tendency  in  cotton  noted 
in  June  continued  during  July.  Middling  uplands  opened 
the  month  at  6.43d  and  by  "the  4th  had  fallen  to  6.21d 
Then  an  upward  turn  occurred  which  carried  the  quota- 
tion to  6.34d  by  the  10th.  The  miprovement  was  quickly 
lost  and  after  daily  fluctuations,  not  always  downward, 
however,  the  level  of  values  went  below  6d,  the  ruhng 
quotation  on  the  21st  having  been  5.96d.  Again  there  was 
a  shght  upward  turn, but  the  27th  found  the  price  at5.29d., 
from  which  there  was  an  advance  to  6.06  July  29,  and  the 
close  was  at  6.02 d. 

AUGUST. — Manchester. — The  market  for  cotton  goods 
during  August  presented  no  features  differing  essentially 
from  those  which  prevailed  in  July.  The  volume  of  trans- 
actions continued  disappointing,  and  was  put  through  in 
part  on  the  basis  of  quotations  showing  concessions  from 
those  previously  ruUng.  Orders  from  India  and  other  Far 
Eastern  locahties  were  especially  small,  but  a  fair  trade  for 
the  Mediterranean  was  reported.  The  home  trade  was 
quiet.  An  important  incident  of  the  month  was  the  action 
of  the  Lancashire  Federation  of  Cotton  Spinners  in  deter- 
mining upon  a  reduction  in  wages  of  5%,  and  further  de- 
ciding that,  if  such  a  step  became  necessary,  to  shut  down 
the  mills  a  month  to  force  acceptance  of  the  cut.  Some 
efforts  were  made  to  stir  up  sentiment  again.st  accepting  the 
lower  scale,  but  wiser  council  prevailed  and  a  lockout  has 
not  been  required.  Consumption  of  cotton  both  in  Great 
Britain  and  on  the  Continent  continued  upon  the  reduced 
scale  noted  in  July.  Liverpool. — The  market  for  the  raw 
material  was  largely  influenced  by  crop  reports  from  America, 
although  trade  conditions  were  not  without  effect  in  shaping 
its  course.  The  trend  of  the  market  was  generally  down- 
ward, especially  for  American  cotton.  Opening  at  6.06d. 
middling  uplands  advanced  to  6.26d.by  the  7th,  but  im- 
mediately eased  off,  and  within  four  days  all  the  improve- 
ment was  lost,  the  quotation  on  the  11th  having  been  6.00d. 
The  next  week  witnessed  a  loss  of  8  points,  after  which  the 
decline  became  more  rapid  and  on  the  27th  the  price  was 
5.23d.  From  that  level  there  was  a  slight  rally,  the  ruhng 
quotation  at  the  close  of  the  season  having  been  5.25d. 
against  7.04d.at  the  end  of  the  prevous  season,  or  a  dechne 
for  the  year  of  2.39d. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries 
embraced  in  the  statement  of  the  world's  annual  consump- 
tion already  presented,  and  the  total  of  all  These  figures 
are  not  the  takings  of  the  mills,  but  the  actual  consumption, 
and  are  in  all  cases  expressed  in  bales  of  500  pounds.  The 
figures  in  the  table  cover  the  years  from  1890-91  to  1907-08, 
inclusive,  and  are  given  in  thousands  of  bales 


Europe. 

United  Stales. 

i 

«o 

500-lb. bales 

s 

»^ 

OOOsomiUed 

§ 

.? 

Total. 

0 

0 

0 

g 

0 

1 

0 

C3 

s 

h 

ia; 

^ 

ti 

i^ 

S 

-<! 

1890-91... 

3,384 

3,631 

7,015 

1,810 

557 

2,367 

924 

99 

106 

10,511 

1891-92... 

3,181 

3,619 

6,800 

1,944 

632 

2,576 

914 

150 

125 

10.665 

1892-93... 

2,866 

3,661 

6,527 

1,872 

679 

2,551 

918 

200 

195 

10,291 

1893-94... 

3,233 

3,827 

7,060 

1,593 

671 

2,264 

959 

192 

105 

10,580 

1894-95... 

3,250 

4,030 

7,280 

1,940 

803 

2,743 

1,074 

286 

160 

11,543 

1895-96... 

3,276 

4,160 

7,436 

1,711 

861 

2,572 

1,105 

363 

129 

11.605 

Av.  6  y'rs 

3,198 

3,821 

7,019 

1,812 

700 

2,512 

983 

215 

120 

10.849 

1896-97... 

3,224 

4,368 

7,592 

1,776 

962 

2.738 

1,004 

414 

132 

11.880 

1897-98... 

3,432 

4,628 

8,060 

1,808 

1,154 

2,962 

1,141 

534 

191  12,888 

1898-99... 

3,519 

4,784 

8,303 

2,244 

1,309 

3,553 

1,314 

703 

142  14,015 

1899-00... 

3,334 

4,576 

7,910 

2,355 

1,501 

3,856 

1,139 

711 

157  13,773 

1900-01  ... 

3,269 

4,576 

7,845 

2,150 

1,577 

3,727 

1,060 

632 

152  13.416 

1901-02... 

3,253 

4,836 

8,089 

2.207 

1,830 

4,037 

1,384 

726 

179  14,415 

Av.  6  y'rs 

3.339 

4,628 

7,967 

2,089 

1,389 

3,478 

1,174 

620 

159 

13.398 

1902-03... 

3,185 

5,148 

8,333 

2,048 

1,967 

4,015 

1,364 

567 

199 

14.478 

1903-04... 

3,017 

5,148 

8,165 

2,001 

1,907 

3,908 

1,368 

693 

176 

14,310 

1904-05... 

3,620 

5,148 

8,768 

2,194 

2,116 

4,310 

1,474 

755 

235 

15,542 

1905-06  .. 

3,774 

5,252 

9,026 

2.440 

2,286 

4,726 

1,586 

874 

173  16,385 

1906-07*.. 

3.892 

5,460 

9,352 

2.875 

2,375 

4.950 

1.552 

907 

171116.932 

1907-08*.. 

3  840 

5.440 

9,280 

2,093 

2,134 

4,22; 

1,500 

850 

142  15,999 

Av.  6  y'rs 

3.555 

S.266 

8.821 

2,22 

2.131 

4,35'-. 

1.474 

774 

183|15.608 

♦Figures  of  Eurooean  con>umptlon  for  1906-07  and  1907-08  will  probably  be 
changed  slightly  by  Mr.  Ellison  In  his  October  Annual.    •  .-^ 
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Another  general  table  which  we  have  compiled  of  late  years 
is  needed  in  connection  with  the  foregoing  to  furnish  a  com- 
prehensive idea  of  the  extent  and  the  expansion  of  this 
industry.  It  discloses  the  world's  cotton  supply  and  the 
sources  of  it.  The  special  points  we  have  sought  to  illus- 
trate by  the  statements  are,  first,  the  relative  contribution 
to  the  world's  raw  material  by  the  United  States  and  by 
other  sources,  and,  second,  to  follow  its  distribution.  Be- 
ginning with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WORLDS  SUPPLY  AND  DISTRIBUTION  OF  COTTON. 


500-/6. 
bales. 


Visible 
and 

Invisible 
Supply 
Begin- 
ning of 
Year. 


1884-85.. 
1885-86.. 
1886-87.. 
1887-88. . 
1888-89... 
1889-90... 
Average 
6  years. 

1890-91... 
1891-92... 
1892-93... 
1893-94... 
1894-95... 
1895-96... 
Average 
6  years. 

1896-97... 
1897-98..- 
1898-99... 
1899-00... 
1900-01... 
1901-02... 
Average 
6  years. 


1.550,000 
1.343.000 
ll.441.000 
1.473.000 
1,291,000 
1,119,000 


1,077,000 
1,742,000 
2,818,000 
2,258,000 
2,128,000 
3.203,000 


1,931,000 
1.923,636 


Crops. 


United 
States. 


All 
Others. 


5,130,000  2.101,000 
5,984,000,2,234,000 
5,900.000  2.577.000 
6.400,0002.309.000 
6,403,000,2,632,000 
6,820,000  2.933,000 


6.127,0002.464.000 


7.817.000 


8.435.: 
10.890.000 


3.241.15811,078,000 
3,999.364|  9.137.000 
2,456,48910,218,000 
2,673.02710.380.380 


10.023,207 


2.672,06810.511,020 
2,921,001  9,841,671 
2.770,24413,420,056 
5,172.633  11,048.000 


Total. 


Total 
Actual. 
Consump- 
tion. 


Balance  o]  Supply. 
End  0/  Year. 


Visible. 


In- 
visible. 


7,237,0001  7.444.000  984.0001  359,000 

8,218.000  8.120.000  968,000  473,000 

8.537.000  8,505,000;  999,000  474.000 

8.709.0001  8,891,000  772,000  619.000 
9,095.000:  9,267.000  682.000  437.000 
9.753,000;  9,795,000  846,000  231,000 


8.591.000:  8.670.000 


8,137,000  3,0.30,00011,170,00010,511,0001,315.000  427.000 
8,640,0003.001.000  11,041.00010,565,000:2.310,000  508.000 
0.4.35,000 3, 29(1,000  9,731,00010,291.000:1,903,000  355,000 
7,136,0003,31 1,000  10,450.000  10,580,000  1,792,0001  336,000 
9,640,0002,978,000  12.018,000  11,543,000  2,185,0001,018,000 
6.912,000  3, 421, 000, 10 .333, 000  11, 605,000;i, 231. 000     700.000 


3,175.000  10.992.000  10.849.000 


5.868  3,438.000 
3.316,290 
3,094,934 
3,092,897 
3,414,454 
4,033,509 


3.498.358 


4,215.667 
4,317.670 
4,524,000 
4,612.553 


11,873,868 
14,206,290 
14,772,934 
12,229,897 
13,632,454 


628,000 


11.880 .332[1.295.636 
12,888.768  1,905. 158;1,336,000 
14,014.728:2,371,3641,628,000 
13,772.772,1,071,48911.385,000 
13.415.916!l,549,027!l, 124,000 


14,413,949  14, 414.908|1.306.068  1.366,000 


13,521.565 


13.397 .911i 


1902-03. 
1903-04 
1904-05. 
1905-06. 

1906-07...  4. 447,95813. .346,000'5,367.320;i8. 713. 320  16,931,898  2,215.497:4,013,883 
1907-08... 
Average 
6  years. 


14.726.68714.477,6941.177,67711.743.384 
14.159.341  14.310.1581.085,237:1.735,007 
17.944.056  15.541,667  2,501.469:2.671.164 
15.660.55316,385,2281,702.485  2.745.473 


6,229.380  11. 264.0004,270,000115. 534.000  15,9j9.000.1. I  00, 104  4. 164.276 


11,571.791 


4.551.20216,122.993  15,607.608 


To  Illustrate  the  preceding,  take  the  last  season,  1907-08,  and  the  results  would 
be  as  follows: 

Supply — Vlsble  and  Invisible  stock  beginning  ot  year. bales.  6.229.380 

Total  crop  during  year 15,534.000 


Total  supply— bales  o£  500  lbs 21.763.380 

Distribution— Total  consumption,  &c 15,999.000 

jti  ^    ,  ^    Leaving  visible  stock 1.600.104 

Leaving  invisible  stock 4,164,276 


Total  vlsble  and  invisible  stock  at  end  of  year 5,764,380 

OVERLAND  AND  CROP  MOVEMENT. 

OVERLAND. — With  the  cotton  crop  showing  an  import- 
ant decrease  in  1907-08,  it  is  natural  that  there  should  be 
a  loss  in  the  amount  carried  by  the  overland  routes.  But 
the  falling  off  this  j'^ear  has  been  appreciably  greater  than  thf 
decline  in  yield.  That  is  to  say,  the  decrease  from  the  pre- 
vious season's  overland  is  527,221  bales,  or  nearly  31%, 
whereas  the  diminution  of  the  crop  has  been  1,968,931  bales, 
oronly  about  14.5%.  Statedin  another  way,  the  volume  of 
cotton  moved  by  the  all-rail  routes  this  season  reaches  only 
10. 17%  of  the  aggregate  crop,  against  a  percentage  of  12.58  in 
1906-07  and  10.91  in  1905-06.  It  is  worthy  of  note,  more- 
over, that  the  year's  total  overland  movement  is,  with  one 
exception  (1903-04),  the  smallest  in  any  similar  period  since 
1884-85,  notwithstanding  that  in  the  meantime  the  yield 
has  been  greatly  augmented.  In  the  decreased  movement 
this  year  the  various  routes  have  shared  quite  generally, 
but  through  Cairo  the  roads  have  gained  slightly  in  cotton 
traffic.  A  most  important  decHne  is  recorded  in  the  move- 
ment via  St.  Louis,  the  drop  being  nearly  40%,  and  the 
Rock  Island  road,  which  moved  85^230  bales  in  1906-07, 
has  carried  barely  44%  of  that  amount  this  season.  An  im- 
portant diminution  in  traffic  via  Louisville  is  to  be  noted, 
but  the  rate  of  falling  off  via  Cincinnati  is  small.  The  move- 
ment via  Alexandria,  &c.,  has  decHned  about  10%  and  the 
dechne  in  the  exports  to  Japan  finds  reflection  in  the  decrease 
via  "Other  Routes."  To  indicate  the  relation  the '  gross 
overland  movement  bears  to  the  total  yield  in  each  of  the 
last  twenty  years  we  append  the  following 


Crop  of — 

Total  Yield. 

Oross 
Overland. 

Increase  and  Decrease. 

Of  Crop. 

Of  Overland, 

Bales. 

Bales. 

Per  Cent. 

Percent 

1907-08. 

1906-07 

1905-06. 

1904-05. 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 

1898-99 

1897-98 

1896-97. 

1895-96 

1894-95 

1893-94 

1892-93 

1891-92 

1890-91 

1889-90 

1888-89 

11,581,329 

13,5.-)0,760 

11,319,860 

13,556,841 

10,125,176 

10.758.326 

10.701.453 

10.425,141 

9,439,559 

11,235,383 

11,180,960 

8.714,011 

7,162,473 

9,892,766 

7,527.211 

6.717,142 

9.038 .707 

8.655,518 

7.313.726 

6.935.082 

1,177.931 
1.7)5.152 
1.234,641 
1.569,870 
1.120,993 
1.438.268 
1.675,042 
1.767.646 
1,790.238 
2.057.024 
1.896.011 
1,282,211 
1,190,299 
1,867,104 
1.253.856 
1.290.512 
1,800,482 
1,666,145 
1.429.192 
1.460,180 

Drcrease    14.53 
Increase    20.41 
Decrease   16.51 
Increase    33.89 
Decrease     6.07 
Increase      0.53 
Increase      2.64 
Increase    10.44 
Decrease   15.99 
Increase      0.48 
Increase    28.31 
Increase    21.66 
Decrease   27.60 
Increase    31.43 
Increase    12.06 
Decrease   25.68 
Increase      4.  AS 
Increase    18.35 
Increase      5.46 
Decrease     1.18 

Drcrease    30.96 
Increase    38.11 
Decrease  21.35 
Increase    40.07 
Decrease  22.06 
Decrease  14.19 
Decrease     5.49 
Decrease     1.28 
Decrease  12.98 
Increase      7.83 
Increase   47.90 
Increase      7.72 
Decrease  36.25 
Increase    48.64 
Decrease     2.84 
Decrease  28.32 
Increase      8.06 
Increase    16.58 
Decrease     2.12 
Increase      1.27 

Change  from  se 

ason  Of  'SS-'8 

9  to  '07-'08. 

Increase    67.00 

Decrease   19.33 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods — 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third — ^Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  hkewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  Aug.  31  1908. 


Amount  shipped — 

Via  St.  Louis bales. 

Via  Cairo - 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points 

Via  other  routes. 

Total  gross  overland 

Deduct  shipments — 

Overland  to  New  York.  Boston,  &c 

Between  Interior  towns,   &o 

Galveston .  Inland  and  local  mills 

New  Orleans.  Inland  and  local  mills 

Mobile,  nland  and  local  mills 

Savannah .  inland  and  local  mills 

Charleston,  Inland  and  local  mills 

North  Carolina  ports.  Inland  and  local  mills 
Virginia  ports,  in  and  and  local  mills 

Total  to  be  deducted 

Leaving  total  net  overland. a 


1907-08.     1906-07. 


480.160 

232.657 

37,356 

58,519 

53,976 

109,322 

205,941 


1,177,931 

111,940 

68,880 

3 

29,907 

8,221 

25,419 

10,636 

2,491 

8,244 


265,741 


912,190 


825,254 

218,618 

85,230 

90,995 

55.867 

121.037 

308.151 


1,705.152 

168.868 

104.322 

709 

51.087 

14.957 

10.317 

11.263 

4.317 

10.807 


376.647 


1,328,505 


1905-06. 


548,976 
202,290 

45,094 
103.209 

58.654 
111.710 
164,708 


1,234,641 

146,396 

24,438 

467 

28,347 

5,857 

6,165 

21,187 

4,940 

11,251 


249,048 


985,593 


a  This  total  Includes  shipments  to  Canada  by  rail,  which  during  1907-08 
amounted  to  103,338  bales,  and  are  deducted  In  the  statement  ot  consump- 
tion. 

CROP  DETAILS.— We  now  proceed  to  give  the  deatils 
of  the  entire  crop  for  two  years. 

LOUISIANA. 

1907-08 1906-07 

Exported  from  New  Orleans: 

To  foreign  ports. 1,870.709  2.072,387 

To  coastwise  ports 119,579  173,269 

To  Southern    ports,    &c.,    by 

river  and  rail. a. 16.270  34.081 

Manufactured,  a 13.637  17.006 

Stock  at  close  of  year 26,840—2.047,035      31,964—2,328.707 

Deduct — 

Received  from  Mobile    14,631  14,101 

Received  from  New  York 4,217  111 

Received  from  Liverpool,  &c.  1,018  2,251 

Stock^beglnnlng  of  year 31,964 —  51,831       15,273 —      31,736 

Total  movement  for  year 1,995,204  2,296,971 

a  In  overland  we  have  deducted  these  two  Items. 

TEXAS. 

1907-08 1906-07 

Exported  from  Galveston,  &c.: 
To  foreign  ports  (except  Mex- 
ico)     2,407,470  3,481,071 

To  Mexico  from  Galveston, 

Corpus  ChrlstI,  &c. 4,392  582 

To  coastwise  ports. a 362,792  665.621 

Stock  at  close  of  year 41.763—2.816,417       38,637—4,185,911 

Deduct — 

Received  from  New  York,  &c.       36,997 

Stock  beginning  of  year 38,637 —      38,637      52,318—      89,315 

Total  movement  for  year 2,777,780  4,096,596 

a  Coastwise  exports  Include  3  bales  shipped  Inland. 

ALABAMA. 

1907-08 1906-07 

Exported  from   Mobile:  a 

To  foreign  ports 259,597  163,225 

To  coastwise  ports 78,856  98,513 

Burnt   4 

Stock  at  close  of  year 4,969 —  343,422         2,877 —    264.655 

Deduct — 

Receipts  from  New  Orleans,  &c.         395  

Stock  beginn  ng  of  year 2,877 —  3.272         4,355 —        4,355 

Total  movement  tor  year 340,150  260,300 

a  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included  3,577 
bales  shipped  Inland  by  rail  for  consumption,  &c.,  which,  with  consump- 
tion, are  deducted  in  the  overland  movement. 

GEORGIA. 

1907-08 1906-07 

Exported  from  Savannah: 

To  foreign  ports— Upand  ...     874,677  915,791 

To  foreign  ports— Sea  Island.       17,404  11,136 
To  coastwise  ports — 

Upand. a 594,   97  527,197 

Sea  Island. a 36,681  23,666 

Exported  from   Brunswick,   &c.: 

To  fc-elgn  ports 175.915  141,940 

•To  (OiStwIse  ports 32,216  21,778 

Stock  at  close  or  year — 

Upland... 20,852  8,319 

Sea  Is  and 906—1,752,848  662—1,650,489 

Deduct — 

Received  from  Charleston,  &c.        3,099  886 
Received  from  Florida — 

Upland. b 

Stock  beginning  ot  year —  , . 

Upland ....' 8.319  17.692 

Sea  Island. 662—       12,080         1,170—       19.454 

Total  movement  for  year 1,740,768  1.631.035 

a  The  amounts  shipped  Inland  and  taken  for  consumption  are  deducted 
In  overland. 

b  There  were  no  receipts  at  Savannah  by  water  from  the  Florida  out- 
ports this  season;  but  34.428  bales  Irom  Interior  ot  Florida  were  received  at 
Savannah  by  rail. 
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SOUTH  CAROLINA. 

1907-08 — 

Exported  from  Charleston: 

To  foreign  ports — Upland 

To  foreign  ports — Sea  Island. 
To  coastwise  ports- 
Upland .  a-  -  -  1 49 ,433 

Sea  Island 

Exported  coastwise — 

From  Georgetown,  &c 

Stock  at  close  of  year — 

Upland 

Sea  Island 

Deduct — 

Received  from  Savannah,  &c 

Upland 

Sea  Island 

Stock  beginning  of  year — 

Upland 

Sea  Island 


-1906-07- 


44,518 


6,419 

822 

4,122 
2,317 — 


3,265 
63- 


207,631 


3,318 


21,393 


120,665 
8,012 

1,270 

3,265 
53— 


3,443 

21  — 


154,658 


3.464 


Total  movement  for  year. 


204,313 


151,194 


a  Included  In  this  Item  are   10.636  bales,   the  arnouuc  taken  by  local 
mills  and  shipped  to  Interior,  all  of  which  Is  deducted  in  overland. 
NORTH  CAROLINA 

1907-08 1906-07 

Exported  from  Wilmington: 


To  foreign  ports 492,830 


To  coastwise  ports.a- 
Coastwlse  from  Washington,  &c. 

Manufactured    

Stock  at  close  of  year 

Deduct — 

Stock  beginning  of  year 


Total  movement  for  year. 


5.433 
72,000 
2,406 
4,545- 

553- 


577,214 

563 

576,661 


317,507 

1,291 

70,500 

3,635 

553 — 

314— 


393,486 
314 


393,172 


a  Of  these  shipments,   85  bales  went  inland  by  rail  from  Wilmington 
and  with  local  consumption  are  deducted  in  overland. 

FLORIDA. 

1907-08 1906-07 

Exported  from  Pensacola,  &c.:  a 


To  foreign  ports.. 173,213 

To  coastwise  ports 8,933 

Stock  at  close  of  year 490  — 

Deduct — 

Received  from  Mobile 1,450 

Stock  beginning  of  year 3,909 — 

Total  movement  for  year 


182,636 
5,359 


155,791 
8,239 
3,909—     167,939 


5,794 
4,104- 


9,898 


177,277 


158,041 


a  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Flor.da  cotton  has  also  gone  inland  to  Savannah, 
&c.,  'juc  we  have  followed  our  usual  custom  of  counting  that  cotton  at  the 
outports  where  it  first  appears. 

VIRGINIA. 

1907-08 1906-07 

Exported  from  Norfolk: 

To  foreigr.  ports 40,635 


To  coastwise  ports. a 637,175 

Exp.  from  Newport  News,  &c.: 

To  foreign  ports 

To  coastwise  ports 

Burnt   

Taken  for  manufacture 

Stock  end  of  year,  Norfolk 

Deduct — 

Received  from  Wilmington,  &c. 

Received  from  North  Carolina 

ports 72,000 

Received    at   Newport    News, 

&c.,  from  Norfolk,  &c 1,636 

Stock  beginning  of  year 9,652 — 

Total  movement  for  year 


1,636 
6,782 

6",65o 
3,174- 

863 


595,302 


84,151 


9,093 
598,232 

6,140 
34,244 

'  8"832 
9,652- 

5,055 

70,500 

1,720 
9,928- 


611.151 


666,193 


87,203 
578,990 


a  Includes  2,244  bales  shipped  to  the  Interior,  which,  with  6,000  bales 
taken  for  manufacture,  are  deducted  In  overland. 

TENNESSEE.   &c. 

-1907-08 1906-07 

direct — net 


Shipments — 
To     manufacturers 


overland 912.190 

To  New  York,  Boston    &c.,  by 

rail 111.940 


1,328,505 
168,868 


Total  marketed  from  Tennessee, 
&C-a 


1,024,130 


1.497,3 


a  Except  49,545  bales  deducted  In  overland,  previously  counted. 
Total  product  detailed  In  the  foregoing  by  States  for  the  year 

ending  September  1   1908 bales.  9.347,434 

Consumed  In  the  .South,  not  included 2,234.395 

Total  crop  of  the  U.  S.  for  year  ending  Sept.  1  1908 bales.  11. 581 ,829 

Below  we  give  the  total  crop  each  year  since  1878: 


Years. 

1907-08 

1900-07 


Bales.  I  Years. 
.11,581,829  11896-97. 
.13,550,76011895-96. 


1906-06 11,319,860    1894-95 9,892,766 

1904-05 13,556,841    1893-94 7,527,211 

1903-04 10,123,68611892-93 6,717,142 


Bales.  I  Years.  Bales 

8,714,011  1 1886-87 6,613,623 

7.162,473  1 1885-86 6,550,215 


1902-03 10,758,326 

1901-02 10,701,453 

1900-01 10,425,141 

1899-00 9,439,559 

1898-99 11,235,383 

1897-98 11,180,960 


1891-92 9,038,707 

1890-91 8,655,518 

1889-90 7,313,726 

1888-89 6,935,082 

1887-88 7,017,707 


1884-85 5,669,021 

1883-84 5,714,052 

1882-83 6,992,234 

1881-82 5,435  845 

1880-81 6,589,329 

1879-80 5,757,397 

1878-79 5.073,531 

1877-78 4,811,265 


Weight  of  Bales. 
The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Mobement 
Thrixugh— 

Year  eridlng  September  1  1908. 

Year  ending  September  1  1907. 

Number 
o1  Bales. 

Weight  in 
Pounds. 

Avge. 
Wght. 

Number. 
0)  Bales. 

Weight  in 
Pounds. 

Avge. 
Wght. 

Texas 

Louisiana 

Alabama 

Georgia  a 

South  Carolina.. 

Virginia   

North  Carolina.. 
Tennessee,  &c..- 

2,777,780 

1,995,204 
340,150 

1.918,045 
204,313 
511,151 
576,661 

3,258,525 

1,463,612,282 
1,030,463,010 
177,197,741 
959,252,665 
100,822,336 
250,463,990 
283,809,488 
1,641,449,383 

526.90 
516.47 
520.94 
500.12 
493.47 
490.00 
492.16 
503.74 

4.096,596 

2,296,971 
260,300 

1,789,076 
151,194 
578.990 
393.172 

3.984.461 

2,184,059,191 

1,195,532,336 

136,529,953 

900,066,245 

75.043,630 

287,179,040 

193,283,.355 

2,013.148,920 

533.14 
520.49 
524.51 
503.09 
496.34 
496.00 
491.60 
505.25 

Total  crop 

11,581,829 

5,907.070,895 

510.03 

13,550,760 

6,984,842,670 

515.46 

a  Including  Florida 
According  to  the  foregoing,  the  average  gross  weight  per  bale 
this  season  was  510.03  lbs.,  against  515.46  lbs.  in  1905-06, 
or  5.43  lbs.  less  than  last  year.  Had,  therefore,  only  as 
many  pounds  been  put  into  each  bale  as  during  the  previous 
season,   the   crop  would  have  aggregated  only   11,459,804 


bales.     The  relation  of  the  gross  weights  this  year  to  pre- 
vious j'ears  may  be  seen  from  the  following  comparison. 


Season  of — 

Crop. 

Average 
Weight, 
per  bale. 

No.  of  Bales. 

Weight,  Pounds. 

'9  ■  -0    ..   .. 

1906-07 

11  58    ,8    !.' 

13,550,760 

11,319,860 

13,556,841 

10,123,686 

10,758,326 

10,701,453 

10,425,141 

9,439,559 

11,235,383 

11,180,960 

8,714,011 

7.162,473 

9,892,766 

7,527,211 

6,717,142 

9,038,707 

8,655,518 

,0    ,0  0  8!!5 
6,984,842,670 
5,788,728,073 
6,996,731,233 
5,141,417,938 
5,471,143,917 
5,403,210,514 
6,319,314,434 
4,754,629.038 
5.765,320.339 
5.667,372,051 
4,383,819,971 
3,595,775,534 
5,019,439,687 
3,748,422,352 
3,357,588,631 
4,508.324,405 
4,326,400,045 

.  10.03 
515.46 

1905-06...      . 

511  37 

1904-05 

516.10 

1903-04 

507.86 

1902-03 

508.55 

1901-02 . 

504  90 

1900-01 

510.25 

1899-00 

503.69 

1898-99  .- 

513  14 

1897-98 .... 

506.88 

1896-97 

503.08 

1895-96 .... 

502.03 

1894-95  ..    .. 

507  38 

1893-94 .    .. 

497.98 

1892-93 

499  85 

1891-92  

498.78 

1890-91 

499.84 

1889-90 

7,313,726 

3,628,520,8  34 

496.13 

Export  Movement  of  Cotton  Goods  from  United  States. 

We  give  below  a  table  com  piled  from  the  returns  of  exports 
of  cotton  goods  from  the  United  States  as  reported  by  the 
Bureau  of  Statistics.  These  figures  are  for  the  last  three  fis- 
cal years  and  are  presented  in  a  form  which  enables  the  reader 
to  see  at  a  glance  the  variations  from  year  to  year  in  the  vol- 
ume of  goods  sent  to  the  various  quarters  of  the  globe. 
It  will  be  observed  that  the  1908  total,  reaching  only  $25,- 
177,758,  is  below  that  for  1907  by  $7,127,654  and  is  $27,- 
766,275  smaller  than  in  1906. 


EXPORTS  OF  COTTON  MANUFACTURES. 


Years  end-  ■ 
ing  June  30 

To— 

Europe 

Canada  .. 
Cent.Amer. 
W .  Indies. 
So.  Amer. 
China  ... 
Oth.Asla& 

Oceanlca 

Africa 

All  others. 


1908- 


Yards. 
4,235,894 
5,618.127 
23,334,109 
42,537,281 
33.165,601 
49,876,671 


Total  value.a 
$ 
1,784,190 
1,469,550 
2,078,011 
3,295,276 
2,454,954 
3,390,498 


Yards. 
4.331.784 
8.530,059 
30,233,138 
49,146,815 
51,737.034 
86.454.028 


-1907- 

Total  value.. 


-1906- 


1.833,100 
1,731,338 
2,219,216 
3,551,944 
3,542,028 
5,933,678 


Yards 

5,398,249 

9,988,015 

27,746,701 

51,696,878 

51,072,310 


Total  value.a 
$ 
1,744,805 
1,893,400 
1,840,847 
3,216,075 
3,342,011 


42,408.987  3.228.438 
3.000.715  389,026 
1,757,427  d7,087,815 


83,273,512  5,456,359 
9,827,574  696,993 
2,806,385  d7, 340.756 


498,521,402  29,770,978 

56,253,823  4,156,091 
8,129,391  742,489 
2.686.285  d6.237,337 


Total  ..205.994.812  25.177.758  326.340.329  32.305.412  711,493,054  52.944,033 


a  Includes  values  of  manufactures  not  stated  In  yards. 
d  Includes  values  of  exports  of  yarn,  waste,  &c. 

Movement  of  Cotton  at  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  each  year: 


Year  ending  Sept. 

1   1908. 

Year  ending  Sept. 

1  1907. 

1 '       Towns. 

Receipts. 

Shipm'ts. 

Stock. 

Receipts. 

Shipm'ts. 

Stock.. 

Eufaula,  Ala 

25,594 

24,482 

1,356 

22.403 

23.394 

244 

Montgomery,  Ala. 

174,069 

172,503 

2,804 

178.565 

181,290 

1,238 

Selma,  Ala 

96,834 

96,376 

599 

110.144 

111,412 

141 

Helena,  Ark 

68,128 

66,124 

2,492 

69.064 

68,734 

488 

Little  Rock,  Ark. 

177,517 

179,725 

2-,  073 

241.733 

251,197 

4,281 

Albany,    Ga 

23,314 

22,477 

855 

23,020 

24,304 

18 

Athens,  Ga 

107,370 

108,020 

600 

107,523 

108,330 

1,250 

Atlanta,  Ga 

144,590 

145,683 

521 

143,402 

142,016 

2,497 

Augusta,    Ga 

358,642 

356,653 

8,352 

370,620 

372.332 

6,363 

Columbus,   Ga... 

49,993 

47,596 

2,920 

55,126 

57,863 

623 

Macon,  Ga 

66,123 

65,287 

1.156 

56,440 

58.661 

320 

Rome,  Ga 

40,916 

42,527 

1.216 

54,515 

53.022 

2,866 

Loulsv.,Ky.,  net. 

6,850 

6,895 

15 

9,283 

9,348 

60 

Shreveport,   La.. 

83,311 

86,743 

102 

197,603 

196,908 

3,634 

Columbus,  Miss.. 

40,559 

41,617 

291 

51,191 

49,970 

1,349 

Greenville,  Miss.. 

74,451 

74,101 

1,437 

66,929 

65,998 

1,087 

Greenwood,  Miss. 

84,699 

84,658 

1,113 

79,916 

78,944 

1,072 

Meridian,  Miss 

88,876 

89,545 

509 

97,359 

96,695 

1,178 

Natchez,  Miss 

67,634 

65.428 

2,291 

73,919 

74,076 

185 

VIcksburg,  Miss.. 

85,784 

78,884 

7,567 

86,141 

86,467 

667 

Yazoo  City,  Miss. 

63,198 

59,219 

4,231 

55,393 

65,421 

262 

St.  Louis.  Mo 

485,618 

480,160 

9,770 

816,066 

826,254 

4.312 

Raleigh,  N.  C 

17,414 

17,564 

50 

19,214 

19,365 

200 

Cincinnati.  Ohio. 

144,123 

142,525 

8,061 

156,801 

156,633 

6.463 

Greenwood.  S.  C. 

24,573 

20,371 

4,227 

22,011 

24,751 

25 

Memphis.  Tenn.. 

750,442 

754,899 

14,477 

957,842 

944,578 

18,934 

Nashville,  Tenn.. 

7,305 

9,246 

477 

23,403 

21,627 

2,418 

Brenham,  Texas. 

7.160 

5,524 

1.995 

16,724 

17,781 

359 

ClarksvlUe,  Texas 

27,193 

27,058 

135 

39,029 

39,029 

Dallas,  Texas 

43,513 

43,063 

450 

99,567 

99,567 

Honey  Grove, Tex 

11,643 

11.631 

12 

33.731 

33,731 

Houston,  Texas.. 

1.831,086 

1,827,014 

33.036 

2.967.536 

2,970,711 

18,964 

Paris,  Texas 

57,814 

57,808 

6 

98.981 

98,981 

Total  33  towns. 

6,346,235 

5,312,329 

115.1   5 

7,401,192 

7,416,180 

81,288 

New   Crop    and   Its   Marketing. 

It  is  not  possible  of  course  to  disclose  with  any  degree 
of  positiveness  the  extent  of  the  cotton  crop  now  matur- 
ing; future  conditions  of  weather  have  far  too  important 
a  bearing  upon  ultimate  yield  to  be  Hghtly  passed  over 
at  this  early  date.  We  have  known  years  of  excellent 
early  promise  which  made  a  very  poor  return  from  the 
area  planted,  as  a  result  of  adverse  conditions  subsequent 
to  the  first  of  September.  On  the  other  hand,  a  poor 
outlook  at  this  date  has  been  measurably  improved  by 
favorable  fall  weather  and  delayed  frost.  This  being  a 
fact,  the  folly  of  depending  upon  early  crop  estimates  is 
clearly  apparent.  Even  that,  however,  does  not  deter 
their  issue,  sometimes  almost  before  the  first  new  bale  has 
made  its  appearance.  This  year  has  been  no  exception 
in  that  respect,  estimates  now  being  current  that  with 
satisfactory  future  conditions  viill  later  on  seem  ridiculousty 
low,  or  with  contrary  weather  and  frost  developments 
prove  to  be  impossible  of  realization.  It  is  our  province 
merely  to  state  the  situation  as  it  exists  according  to  our 
lights,  and  leave  to  the  future  the  working  out  of  the  ul- 
timate results. 
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It  is  a  quite  well  authenticated  fact  that  a  larger  area 
was  put  under  cotton  last  spring  than  in  the  preceding 
year,  and  that  the  acreage  now  under  the  staple  is  the  great- 
est on  record.  Divergence  of  opinion  exists  among  differ- 
ent authorities  as  to  the  extent  of  the  additions  this  year — 
small  in  any  event — but  the  main  fact  is  not  disputed. 
Another  point  quite  clearly  estabhshed  is  that  the  crop 
got  a  better  and  earher  start  than  in  1907.  In  point  of 
maturity  the  crop  was  on  June  1  more  advanced  than  that 
of  1907  and  well  up  to  the  average  of  former  years.  It 
suffered  no  unusual  setback  during  June  and  July,  while 
during  August  there  was  deterioration,  though  not 
greater  than  has  been  the  average  of  recent  years.  Con- 
ditions of  weather  during  August  were  in  the  main  such 
as  to  foster  quite  satisfactory  growth.  Thus  it  hap- 
pens that  on  the  first  of  September,  according  to  our  own 
advices  and  those  of  an  official  or  private  nature  upon 
which  reUance  can  be  placed,  the  crop  promises  well, 
and  certainly  better  than  a  year  ago .  So  with  normal  con- 
ditions hereafter  there  would  seem  to  be  no  reason  to  doubt  that 
the  3aeld  will  be  greater  than  in  1907,  barring  early  frost. 

The  data  given  below,  considered  in  conjunction  with 
the  remarks  above,  should  enable  each  reader  to  formulate 
for  himself  some  idea  as  to  the  crop  promise,  making 
due  allowance  as  the  season  progresses  for  developments 
as  they  may  occur.  The  subjoined  compilation  shows 
at  a  glance  for  a  series  of  years  the  area,  aggregate 
jaeld  and  product  per  acre,  as  made  up  by  us,  and  the  con- 
dition percentages  August  25  as  reported  by  the  Depart- 
ment of  Agriculture  : 

Product 

Area,  Yield,  per  acre.  Condition 

Acres.  Bales.  Pounds.  Aug. 2.5. 

1908-09 ...33,512,112                  ...  76.1 

1907-08 33.079,425  11,581,829  170  72.7 

1906-07 31,557,242  13,550,760  211  77.3 

1905-06 28,808,415  11,319.860  192  72.1 

1904-05 ..32,363,690  13,656,841  207  84.1 

1903-04 ..28,995.784  10,123,686  170  81.2 

1902-03 ..27,300,371  10,758,326  192  64.0 

1901-02 ..27,874,105  10,701,453  186  71.4 

1900-01 26,534,000  10,425,141  193  68.2 

1899-00 24,175,000  9,439,559  189  68.5 

1898-99 23,175,000  11,235,383  240  79.8 

1897-98 23,029.000  11,180,960  237  78.3 

As  bearing  upon  the  comparative  maturity  ot  the  plant 
we  now  give  our  usual  statement  of  the  dates  of  arrival 
of  first  bales.  This  year  the  earliest  receipt  was  at  Galveston, 
Texas,  from  Starr  County  on  June  19.  Last  year  the 
first  bale  came  from  Bee  County,  in  the  same  State,  on 
July  3,  and  in  1906  Starr  County,  Texas,  furnished  the 
earliest  bale  on  July  5.  In  fact  for  a  number  of  years  past, 
and  quite  naturally  so,  the  first  bales  have  invariably  been 
of  Texas  growth. 


Virginia- 
Norfolk 

Nor.  Oar. 
Gharlotte  .. 
Wilmington  .. 

So.  Car. 

Charleston 

Greenwood 

Georgia — 

Augusta 

Savannah — • 

From  Ga 

From  Fla  .. 

Albany 

Columbus 

Alabama — 
Montgomery  . 

Mobile 

Selma 

Eufaula 

Louisiana — 
NewOrleans 

From  Texas 

■'  Miss.  Val. 

Shreveport 

Missisij^Vi — 

Tlcksbiifg 

Columbus 

Oreenvllle 

Arkansas — 
Little  Rock  .. 
Helena 

Tennesset — 
Memphis  . 

Texas — 

QalvestoB 

Where  J 

from I 

Houston 

Where  J 

from I 

Oklahoma — 
Ardmore..  .. 
Guthrie 


Bate  ot  Receipt  of  First  Bale. 


1902. 


Aug.  1^ 

Aug.  14 
Aug.  15 

Aug.  2 
Aug.  13 

Aiig. 

July  23 
Aug.  11 

Ang.     2 

July  30 
Aug.  8 
July  27 
Aug.     6 


Aug.  24 
Aug.  24 
Aug.  28 
Aug.  14 


July  21 
July  31 
Aug.     8 

Aug.  ] 
Aug.  1 
Aug.  13 

Aug.  14 
Aug.     0 


...  Aug.  11 


July  2 
San  Pa- 
tricio C. 
July  1 
San  Pa- 
trhJloC. 

Aug.  12 
Aug.  24 


1903. 


Aug.  28 
Aug.  25 

Aug.  21 
Aug.  31 

Aug.  13 

Aug.  4 
Aug.  26 
Aug.  3 
Aug.  38 


Aug. 
Aug.  — 
Aug.  18 


Sept.    3 

Aug.  28 
Sept.    1 

Aug.  29 

July  18 
Zapata 
County. 
Aug.     7 


Aug.  26 
Sept.    5 


1904. 


Aug.  27 

Aug.  — 
Aug.  26 

Aug.  15 
Aug.  27 

Aug.     3 

July  23 
July  27 
July  22 
Aug.  23 

July  24 
Aug.  14 
Aug.  12 
Aug.  15 


July  5 
Aug.  13 
Aug.     9 

Aug.  25 
Aug.  — 
Aug.  26 

Aug.  31 
Aug.  27 

Aug.  25 

June  16 

Cam- 
eron Co. 
July   20 
Med'na 
County. 

Aug.  17 


1905. 


Aug. 
Aug. 

Aug. 
Aug. 


July   31 


July 
Aug. 
July 
Aug. 

Aug. 
Aug. 
Aug. 
July 


July  14 
Aug.  20 
Aug.  17 

Aug.  22 
Aug.  25" 
Aug.  24 

Aug.  30 
Aug.  29 

Aug.  24 

June  27 

Starr 
County. 
July      1 


Aug.  28 
Aug.  26 


1906. 


Aug.  30 
Aug.  28 


Aug.  16 
Aug.  27 

Aug.     7 

Aug.     2 
Aug.  18 


Aug.  6 
Aug.  16 
Aug.  9 
Aug.  15 


JuW     7 
Aug.     9 


Aug.  25 
Aug.  15 
Aug.  16 

Aug.  27 
Aug.  28 

Aug.  18 

July     5 

Stan- 
County. 
July      6 

Webb 
County. 

Aug.  31 


1907.        1908 


Aug.  30 
Aug.  30 


Aug.  23 
Aug.  28 

Aug.     2 

July   23 
Aug.  19 


Aug.  21 
Aug.  21 
Aug.  20 
Aug.  21 


Aug.  12 

Aug.  28 
Aug.  28 
Aug.  28 

\ug.  28 
Aug.  27 

Aug.  22 

July     3 

Bee 
County. 
Jun     21 
H  d   Igj 
County. 


S.  pt.    2 


Aug.     7 
Aug.  15 


Aug.  .. 
Aug.  19 

Aug.  .. 

July  18 
Aug.  1 
July    18 


Aug.  3 
Aug.  3 
Aug.  11 


June  22 


Aug.     7 

Aug-.  22 
Aug.  24 
Aug.  21 


Aug. 
Aug. 


19 
19 


Aug.  14 

June  19 

S    rr 
County. 
June  20 
Nueces 
County 

June  21 


But  first  bales  are  in  no  sense  a  conclusive  indicator 
of  maturity,  as  has  frequently  been  demonstrated  in  the 
past.  'l"he  aggregate  arrivals  of  new  cotton  to  September 
1st,  however,  do  furnish  a  pretty  rehable  basis  from  which 
to  judge  of  the  forwardness  or  backwardness  of  the  crop 
as  compared  with  other  years.  We  have  said  above  that 
this  year  the  crop  is  more  advanced  in  maturity  now  than 
at  this  date  last  year,  and  the  statement  finds  substan- 
tiation in  the  figures  of  the  movement  thus  far  at  leading 
ports  and  interior  towns.  The  heaviest  movement  of  new 
cotton  this  year  has  been ,  as  is  usual ,  to  Galveston  (89 ,44 1 
bales),  and  Savannah  has  received  14,174  bales.  The  total 
receipts  at  the  points  included  in  the  subjoined  compilation 
■were  110,916  bale.-!  against  31,361  bales  in  1907,  112,143 
bales  in  1966,  97.256  bales  in  1905,  89,347  bales  in  1904, 


only  1,773  bales  in  1903,  116,578  bales  in  1902,  53,628 
bales  in  1901,  27,870  bales  in  1900,  98,695  bales  in  1899 
and  33,056  bales  in  1898.  The  high  record  movement  to 
Sept.  1  was  in  1896—194,777  bales. 

ARRIVALS  OF  NEW  COTTON  TO  SEPTEMBER  1. 


Charlotte,  N.  C 

Wilmington,  N.  C.-- 

Charleston,  S.  C 

Columbia,  S.  C 

Augusta,  Ga 

Savannah,  Ga 

Columbus,  Ga 

Montgomery,  Ala  — 

Mobile,  Ala-- 

Selma,  Ala 

Eufaula,  Ala 

New  Orleans,  La 

Shreveport,  La 

Vlcksburg,  Miss 

Columbus,  Miss 

Little  Rock,  Ark 

Memphis,  Tenn 

Galveston,  Texas 

Total   all   ports   to 
September  1 


1902. 


140 

5,400 

4,787 

a;275 

10,281 

19,000 

1,649 

3.426 

1,046 

2,925 

1,244 

8.856 

430 

C400 

79 

18 

259 

56,363 


116,578 


1903. 


3 

3 

125 

X2 

142 

305 

32 

29 

46 

a50 

37 

a400 

2 

"dl 

1 

1 

594 


1,773 


1904. 


20 
38 

r,i65 

17,691 

800 

1,456 

496 

a400 

841 

2,083 

243 

4 

5 

2 

13 

64,090 


89,347 


1905.      1906. 


20 

468 

700 

a;325 

12,766 

24,483 

2,206 

3,975 

934 

840 

2,000 

596 

62 

8 

5 

1 

5 

47,862 


97,256 


25 

alO 

1,282 

3.912 

a300 

1,434 

604 

975 

458 

2,886 

360 


2 

7 

99,887 


1907.      1908. 


1 

1 

9 

40 

0200 

1,741 

a50 

60 

36 

40 

333 

a500 

1 

2 

5 

28.501 


112.143 


31.546 


1 

■iZ 

a50 

al.OOO 

14.174 

0200 

2.250 

773 

1.139 

a200 

1,443 

150 

18 

20 

2 

30 

89.441 


110,916 


a  Estimated;     no    returns 
d  Natchez,     x  Greenwood,  S 


received. 
C. 


6  Newberry.    S.    C.     c  Meridian, 


Sea  Island  Crop  and  Consumption. 

We  have  continued  throughout  the  season  1907-08  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  columns 
have  been  able  to  publish  the  statement  only  rarely.  The 
results  as  now  given  below  agree  substantially,  however, 
with  our  running  count.  It  will  be  noticed  that  the  crop  of 
1907-08  shows  an  increase  over  that  of  1906-07. 

FLORIDA. 


Rec'ts  at  Savannah,  &o.. bales. 34, 428 
Receipts  at  New  York,  &c 7,435 

Total  Sea  Island  crop  ot  Florida 


-1907-08- 


17.000 
6,411— 


-1906-07- 


41,863 


23,411 


GEORGIA. 

1907-08 1906-07 

Receipts  at  Savannah 54,904  34,288 

Receipts  at  Brunswick,  &c    ...   7,648 — 62,552  7,388 — 41,676 
Deduct — 

Receipts  from  Florida 34,428  17,000 

Receipts  from  Charleston.  &c..   1.116 — 35,544  23 — 17,023 


8,044 


.—  8.044 


Total  Sea  Island  crop  of  Georgia  27,008 

SOUTH   CAROLINA. 

1907-08 

Receipts  at  Charleston 12,738 

Receipts  at  Beaufort,  &c — 12,738 

Deduct — • 
Receipts  from  Savannah 

Total  Sea  Island  crop  of  S.  C.  12,738 

Total   Sea   Island   crop  of  the 

United  States 81,809 

The  distribution  of  the  crop  has  been  as  follows: 


24.65a 


-1906-07- 


8,044 


56.10ft 


Supply  year  ending 
Sept.  1  1908. 

How 
Distributed. 

Of  which 
Exported  to — 

Total 
For'an 
Ex- 
ports. 

Ports  of — 

Stock 
Sept.  1 
1007. 

Net 
crop. 

Total 
supply. 

Stock 
Sept.  1 
1908. 

Leaving 
for  dis- 
tribut'n. 

Great 
BriVin 

Havre, 

&.C. 

South  Carolina. 

53 
662 

12,738 
27,008 
41,863 

::::: 

12,791 
27,670 
41,863 



3,317 
906 



10,474 
26.764 
41,863 

Georgia 

Florida    

11,294 

6,686 

17,979 

New  York 

B  .ston 

Baltimore 

7,428 

3,980 

51 

2,853 
""97 

10,276 

3.980 

148 

Total 

716 

81,609 

82.324 

3,223 

79,101 

22.748 

9,636 

3«,383 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  tliis  year  is  81,699  bales,  and  with  the  stock  at  the 

beginning  of  the  year  (715  bales)  we  have  the  following  as 

the  total  supply  and  distribution: 

This  year's  crop bales. 81 ,609 

.Stock  September  1   1907 7i5 

Total  year's  supply bal«s. 82 .324 

•   Distributed  as  follows — 

Exported  to  foreign  ports bales. 32,383 

Stock  end  of  year 3,223 — 35,606 

Leaving  for  consumption  In  United  States bales. 46, 718 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  46,718  bales,  or  12,617  bales 

less  than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 

of  Sea  Island  for  the  seasons  1895-96  to  1907-08  in  detail, 

and  the  total  crops  since  the  Civil  War. 


Season. 


Crop. 


Flor- 
ida. 


Georgia 


41.863 
23,411 
30,S78 
37,873 
28,005 
27,686 
21,323 
24,793 
29,376 
21,275 
24,4r)8 
25,927 
21,604 


27,608 
24,633 
72,872 
49,696 
39,345 
62,451 
48, .588 
52,953 
60,369 
40,300 
41,440 
64,906 
60,522 


Soulh 
euro. 

Una. 


Texas, 
dkc. 


12,738 

8,044 

l.'^,712 

12,094 

9,359 

12,497 

8,7f)0 

8,369 

7,810 

5,623 

10,211 

1 1 ,039 

10,010 


1,044 
991 


Total. 


Great 
Britain. 


1907-08. 
1906-07. 
1905-06. 
1904-05. 
1903-01. 
1902-03. 
1901-02. 
1900-01. 
1899.00 
1898-99 
1897.98 
1890-97. 
1895-96. 

Total.  823, 329 942.544'390. 152    6.6»0  2^2.71.'>  1009803  168.136 1.178.029 981. 46:^ 
a  The  column  of  "American  Cohsumptl^n"  »n  this  table  iBClodffi  burnt  In  tha 
United  states. 


61,609 
66,108 

116,962 
99,663 
76,709 

102,634 
78,*1 
86,115 
97,555 
67,204 
76,119 

103,516 
93,187 


Foreign  Exporu. 


22,748 
15,200 
30.034 
30,832 
24,188 
44,354 
25,423 
26,463 
38,279 
26,451 
33.,S03 
47,758 
42,391 


Conti- 
nent. 


9,635 
8,289 
9,228 

7,570 
7,132 
9,728 
0,450 
5,536 
8,007 
9,015 
8,827 
10.673 
7.672 


Total 
Ex- 
ports. 


32,383 
20,489 
39,262 
38,402 
31,320 
64,082 
31,873 
31,988 
46,286 
35,466 
42,130 
58,431 
60,063 


46,718 
36,101 
78,923 
02,556 
43,.')78 
50,524 
43,650 
.55,422 
49.543 
3S.6.'i4 
34,140 
40 .070 
40.530 
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Prices  of  Cotton  and  Cotton  Goods. 
As  the  record  would  otherwise  be  incomplete,  we  sub- 
join compilations  covering  the  prices  of  printing  cloth  and 
raw  cotton  for  a  series  of  years.  The  first  statement  shows 
the  highest  and  lowest  quotations  for  64  squares  28  inch 
printing  cloth,  the  standard  in  that  description  of  goods, 
at  Fall  River,  in  each  of  the  last  twenty  seasons — 1888-89 
to  1907-08  inclusive.  Data  for  earher  years  will  be  found 
in  previous  issues  of  this  report  : 

High, 
ots. 

1887-98  - 2.62 

1896-97 2.62 


High.  Low. 

Cts.  Cts. 

1907-08 5.25  5.  n 

1906-07 5.25  3.38 

1905-06 3.81  8.37 

1904-05 3.50  2.62 

1903-04 4.12  J.OO 

1902-03 3.S7  3.00 

1901-02 3.25  2.37 

1900-01  -. 8.25  2.37 

1699-00 3.50  2.75 

1898-99 2.75  1.94 


1895-96  - 3.06 

1894-95 2.88 

1893-94 3.00 

1892-93 4.06 

1891-92 3.50 

1890-91 3.31 

1889-90 8.75 

1888-89  - 4.06 


Low 
Cts- 
1.94 
2.44 
2.44 
2.50 
2.61 
2.87 
2.75 
2.88 
3.25 
3.7S 


While  it  will  be  noted  that  printing  cloths  reached  as 
high  a  level  of  value  in  1907-08  as  in  1906-07 — a  level  not 
long  maintained — the  low  price  of  the  season  was  below 
that  for  either  of  the  two  preceding  years.  That  the  oper- 
ations of  the  year,  both  as  regards  volume  of  production 
and  margin  of  profit,  have  been  less  satisfactory  than  in 
the  previous  season,  it  should  hardly  be  necessary  to  state, 
for  1906-07  was  an  exceptional  period,  marking  a  record 
of  prosperity  in  the  mills;  1907-08,  however,  was  a  more 
favorable  year  than  many  tliat  preceded  it,  notwithstand- 
ing the  decreased  output  and  the  quite  steadily  declining 
prices  obtained  in  face  of  relative  high  cost  of  the  raw 
material . 

Cotton  opened  the  season  on  a  plane  of  value  much  above 
the  average  of  previous  years,  and  at  no  time  did  the  un- 
satisfactory conditions  prevaiUng  in  the  goods  market  alone 
cause  any  pronounced  decUne.  This  can  be  ascribed, 
primarily,  to  the  weU-grounded  conviction  that  tlie  crop, 
as  finally  counted,  would  show  a  quite  material  falling  off 
in  volume  from  that  of  the  preceding  season;  but  at  the 
same  time  we  must  not  lose  sight  of  the  fact  that  of  late 
years  a  more  iutelhgent  manner  of  marketing  the  crop 
has  had  no  Uttle  to  do  with  pre vesi ting  the  sharp  declines 
that  were  incidents  of  earlier  seasons.  The  initial  quo- 
tation (and  the  highest  of  the  season  as  well)  for  middling 
uplands  in  the  New  York  market  was  13.55  cents,  but 
during  September  the  price  eased  off  moderately,  the  close 
of  that  month  being  at  11.80  cents.  Early  October  de- 
veloped no  features  affecting  values,  but  a  dechne  following 
the  panic  carried  the  price  down  to  10.90  cents  as  the  month 
closed.  Fluctuations  in  November  were  frequent,  with 
the  trend  generally  upward,  however,  the  advance  to  11.80 
cents  then  secured  being  quite  well  maintained  during 
December,  the  closing  quotation  for  the  calendar  year 
being  11.70  cents.  The  year  1908  started  off  with  middling 
uplands  ruhng  at  11.80  c«its,  advancing  to  12.25  cents, 
receding  to  11.30  cents  and  recovering  to  11.65  cents  by 
the  close  of  January.  The  range  during  February  was 
between  11.35  and  11.85  cents,  with  the  final  quotation 
11.45  cents,  and  in  March  the  extremes  were  10.40  and  11.65 
cents,  -with  the  close  at  10.50  cents.  A  further  down- 
ward movement  in  April  carried  the  price  below  10  cents 
(9.90)  on  the  16th,  which  proved  to  be  near  the  low  point  of 
the  season,  but  an  upward  tendency  then  set  the  quotation 
rising  quite  steadily  until  12.20  cents  was  reached  on  June 
19th.  Again  values  fell  off  and  by  the  close  of  June  had 
receded  to  11.50  cents.  The  tendency  during  July,  under 
the  influence  of  favorable  crop  reports, was  towards  a  lower 
level,  but  the  decUne  was  vevy  moderate,  the  closing  price 
of  the  month  being  10.70  cents.  Early  August  witnessed 
an  advance  to  10.85  cents,  but  unsatisfactory  trade  reports, 
coupled  with  continued  satisfactory  crop  advices,  were 
important  factors  in  a  decline  which  set  in  about  the  middle 
of  the  month  and  carried  the  price  down  to  9.50  cents 
by  the  28th.  Thereafter  there  was  no  special  feature  to 
the  market,  which  closed  at  9.50  cents  for  middling 
uplands,  the  extremes  for  the  season  having  been  9.50 
cents  and  13.55  cents,  with  the  average  11.28  cents,  or 
but  .20  cents  below  that  for  1906-07  and  higher  than  in 
1905-06  or  any  earlier  year,  except  1903-04,  back  to  1884-85. 
To  indicate  how  the  1907-08  prices  compare  with  those 
for  former  periods,  we  have  compiled  from  our  records 
the^f  olio  wing,  which  shows  the  highest,  lowest  and  average 
price  of  middling  uplands  in  New  York  for  each  season 
since   1877-78  : 


is?' 

High, 
c. 
.13.55 

Low. 

c. 
9.   0 

Average 

c. 
11.28 

High, 
c. 
.10 

Low. 

Average. 

1907-08- 

1892-93. 

7  1-16 

8  7-16 

1906-07. 

.13.55 

9.60 

11.48 

1891-92. 

.   8  18-16 

6  11-18 

7H 

1903-06. 

.12.60 

9.85 

11.20 

1890-91. 

.11 

7  15-16 

9H 

1904-05. 

.11.50 

6.85 

U.13 

1889-90. 

-12Ji 

lOH 

11  5-16 

1903-04. 

.17.25 

9.50 

12.58 

1888-89. 

.IIH 

oy. 

10  7-16 

1902-03. 

.13.50 

8.30 

10.26 

1887-88- 

-11% 

9  7-16 

10  5-16 

l«01-02. 

.  <jy. 

7   13-16 

9  3-16 

1886-87. 

.11  7-16 

d'A 

10 

1900-01. 

.12 

S 

9)1 

1885-86. 

.10      .: 

8  13-16 

OH 

1899-00. 

.10^ 

6K 

1884-85. 

.UK 

93^ 

10  11-16 

1898-99. 

-    6H 

5  5-18 

6  1-16 

188.-5-84. 

.11  15-16 

lOii 

11 

1897-98. 

-   7  lS-16 

5« 

6  3-16 

1882-83. 

.12% 

10 

lOJi 

1896-97. 

-    SH 

7  1-16 

7  11-16 

1881-82- 

.13  1-16 

ll'A 

12  1-16 

1895-96. 

.   9M 

7  1-16 

8H 

1880-81. 

-13 

10  7-16 

11  JJ 

l«94-95. 

.   8  S-16 

5  9-16 

6  7-16 

1879-80. 

-13  7-16 

iOVs 

12  1-16 

1893-94. 

.   8  9-16 

6M 

7  11-16 

1878-79. 

.13  H 

8  13-16 

10  13-16 

In  the  following  we  present  a  statement  of  the  year's  ex- 
ports from  each  port,  showing  direction  .shipments  have  taken. 
Similar  statements  have  been  given  in  all  previous  reviews, 
and  a  comparison  as  to  the  extent  of  the  total  movement  to 
each  port  can  be  made  with  back  years. 
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Total 

1870.709 

2411,»-62 

1067.996 

492,830 

42.171 

631.4931066.017 

7683,078 

o  Includes  Irom  Port  Arthur  to  Liverpool  48,024'bales  and  to  Bremen  60.476 
bales.     From  Corpus  Chrlstl,  Ac,  to  Mexico,  3,192  bales. 

d  Includes  from  Brunswick  to  Liverpool  71,664  bales,  to  Manchester  16.043  bales, 
to  Bremen  87,577  bales  and  to  Hamburg  631  bales. 

h  Includes  trom  Newport  News  to  Liverpool  1.300  bales  and  to  Glasgow  336  bales. 

k  "Other  ports"  include  from  Charleston  to  Liverpool  10,468  bales  and  to  Bremen 
34,050  bales;  from  Mobile  to  Liverpool  70,420  bales,  to  Manchester  800  bales,  to 
Havre  78.315  bales,  to  Bremen  103,932  bales,  to  Hamburg  6,130  bales;  from  Pensa- 
cola  to  Liverpool  50,567  bales,  to  Havre  64,912  bales,  to  Bremen  67,814  bales,  to 
Antwerp  700  bales,  to  Barcelona  48  bales,  to  Genoa  7.582  bales,  to  Venice  600  bales 
and  to  Trieste  1,000  bales;  from  Boston  to  Liverpool  137,064  bales,  to  Manchester 
7,441  bales,  to  Glasgow  20  bales,  to  Genoa  7,024  bales  and  to  Halifax.  Yarmouth, 
&c..  5.392  bales;  from  Baltimore  to  Liverpool  47.864  bales,  to  London  600  bales, 
to  Belfast  70n  bales,  to  Havre  4,551  bales,  to  Bremen  48.639  bales,  to  Hamburg  502 
bales,  to  Rotterdam  700  bales,  to  Antwerp  1,029  bales,  to  Copenhagen  350  bales. 
to  Gothenburg  4,849  bales,  to  Ghent  200  bales,  to  Bergen  500  bales  and  to  Reval 
7,248  bales;  from  Philadelphia  to  Liverpool  23,506  bales,  to  Manchester  15,935  bales, 
to  Hamburg  6,046  bales,  to  Rotterdam  5,925  bales,  to  Antwerp  3.096  bales,  to  Genoa 
1.337  bales  and  to  Naples  103  bales;  from  Portland.  Me.,  to  Liverpool,  1  bale;  froa 
San  Francisco  to  Japan  48,672  bales;  from  Seattle  to  Japan  71.4-i3  bales,  to  Canada 
62  bales  and  to  the  Philippines  300  bales;  from  Tacoma  to  Japan  80,796  bales  and 
to  the  Philippines  100  bales;  from  Portland,  Ore.,  to  Japan  1,050  bales;  from  Detroit 
via  Montreal  to  Liverpool  2,110  bales;  trom  Detroit,  Port  Huron,  &c.,  to  Canada  by 
ran  103,3:3-,  bales. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  117 
shares,  of  which  60  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  30  shares.  The  table  be- 
low given  in  our  usual  form  shows  the  actual  sales  of  New 
York  City  bank  stocks  made  during  the  week  at  auction  and 
at  the  Stock  Exchange.  Extensive  tables  showing  the  bid 
and  asked  quotations,  deposits,  surplus,  &c.,  of  banks  and 
trust  companies  in  all  important  cities  of  the  United  States 
are  published  monthly  in  the  "Bank  and  Quotation"  Sec- 
tion, the  September  issue  of  which  accompanies  to-day's 
"Chronicle."  Bid  and  asked  quotations  for  all  New  York 
City  bank  and  trust  company  stocks  are  also  published  weekly 
in  another  department  of  the  paper,  and  will  be  found  to- 
day on  page  599  and  600. 

Shares.   BANKS — New  York.         Low.  High.  Close.  Last  previous  sale. 

2  Citizens' Cent.  Nat.  Bank--.   146  146        146  June  1908 —  141  H 

*60  Commerce,  Nat.  Bank  ol  ...   168"^  168H    168H  Aug.  1908 —  168"^ 

50  Garfield  National  Bank 284  284        284  Aug.  1908 —  290 

5  Market  &  Fulton  Nat.  Bk...   245  245       245  July    1908—  246H 
TRUST  COMPANIES— -Vew  York. 

5  Equitable  Trust  Co 360  360       360  Oct.    1906 —  450K 

25  Trust  Co.  of  America 302H  303        30J  Aug.  1908—  300 

*  Sold  at  the  Stock  Exchange. 

— Business  on  the  New  York  Stock  Exchange  has  been 
suspended  until  Tuesday  next,  the  Governing  Committee 
having  voted  this  week  to  clo.se  the  Exchange  to-day  (Satur- 
day) as  well  as  on  Monday — Labor  Day.  The  New  York 
Cotton,  Produce  and  Coffee  Exchanges  *e  likewise  closed 
for  the  three  days.  To-day  is  also  a  holiday  on  the 
Philadelphia,  Boston,  Pittsburgh  Baltimore  and  Chicago 
Stock  Exchanges. 
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— One  of  the  most  gratifying  occurences  of  the  week  in 
banking  circles  was  the  final  payment  on  the  $25,000,000 
loan  which  the  Trust  Company  of  America  of  this  city  ob- 
tained from  the  associated  trust  companies  last  autumn. 
Our  readers  are  familiar  with  the  circumstances-  which 
precipitated  the  severest  run  known  in  the  history  of  American 
banking,  upon  the  Trust  Company  of  America,  during  the 
October  disturbances  and  the  successful  efforts  this  in- 
stitution made  to  withstand  it,assisted  by  the  loans  advanced 
by  the  associated  trust  companies.  The  payment  of  this 
vast  sum  of  money  within  less  than  twelve  months  furnishes 
a  striking  commentary  on  the  company's  official  adminis- 
tration and  recuperative  power.  Edward  King,  chairman 
of  the  associated  trust  companies  committee  and  also 
the  President  of  the  Union  Trust  Company  of  New  York, 
in  referring  to  the  company's  performance  this  week,  said: 
"In  view  of  all  the  circumstances  surroujiding  the  loan,  it 
has  been  paid  off  within  a  very  short  time.  This  has  been 
due  very  largely  to  the  ability  and  untiring  energy  shown 
by  Mr.  Oakleigh  Thorne  in  his  effort  to  re-establish  the 
position  of  his  institution.  This  has  now  been  accom- 
plished ."  On  Monday  of  this  week,  in  response  to  the  gene- 
ral bank  call  of  the  State  Department,  the  Trust  Company 
of  America  reported  total  deposits  of  $20,640,680  and  a 
cash  reserve  of  $5,272,501 — over  25%  of  deposits.  Its 
surplus  and  undivided  profitsare  now  $6, 261, 551, 'in  addition 
to  a  capital  of  $2,000,000,  while  aggregate  resources  amount 
to    $29,079,194. 

— Suit  has  been  instituted  against  the  State  Banking 
Board  of  Oklahoma  to  contest  its  claim  that  it  may  limit 
the  number  of  banks  a  town  or  city  may  have.  The  suits 
have  been  brought  on  behalf  of  the  Farmers'  and  Merchants' 
Bank  of  Hinton  and  the  Farmers'  Union  Bank  of  Prague. 
In  the  case  of  the  Hinton  institution  the  Board  is  said  to 
have  refused  to  grant  it  a  charter  on  the  ground  that  there 
are  already  enough  banks  in  the  town.  It  is  stated  that 
it  also  advances  a  similar  reason  for  its  refusal  to  approve 
the  list  of  reserve  agents  of  the  Farmers'  Union  Bank  of 
Prague,  notwithstanding  the  fact  that  the  bank  has  obtained 
a  State  charter  and  paid  its  assessment  of  $300  into  the 
deposit  guaranty  fund. 

The  State  Banking  Board  was  created  under  the  law  pro- 
viding for  the  guaranty  of  deposits, in  which  it  was  recently 
held  by  the  Federal  authorities  that  national  banks  may 
not  participate.  Reports  recently,  however,  have  stated 
that  some  of  the  Federal  institutions  had  decided  to  organize, 
as  adjuncts,  State  banks,  through  which  they  would  be 
able  to  obtain  some  of  the  funds  of  the  State  for  deposit. 
It  is  now  intimated  that  Governor  Haskell  will  withhold 
permission  for  the  organization  of  such  institutions  by 
national  banks,  thus  forcing  the  latter  either  to  denational- 
ize or  be  entirely  shut  off  from  holding  State  funds. 

The  law  provides  for  the  assessment  of  1%  of  each  bank's 
daily  average  deposits,  less  the  deposits  of  State  funds, 
for  the  preceding  year,  and  in  case  the  fund  is  depleted 
from  any  cause,  special  assessments  may  be  levied  to  keep 
the  fund  to  1%  of  the  total  deposits  in  all  the  banks.  An 
assessment  of  one-half  of  1%  is  said  to  have  been  levied 
last  February  and  a  further  assessment  of  one-tenth  of  1% 
on  the  average  deposits  of  all  the  banks  is  reported  now  to 
hare   been    made. 

— The  Cassidy  Anti-Bucket  Shop  Law,  which  was  passed 
during  the  1908  session  of  the  New  York  Legislature,  be- 
came efifective  on  the  1st  inst.  The  bill  was  printed  in 
this  department  in  full  on  July  4.  The  law  prohibits  the 
purchase  or  sale,  upon  credit  or  margin,  of  securities  or 
cornniodities  upon  the  basis  of  public  market  quotations 
without  intending  a  bona  fide  purchase  or  sale.  There 
is  also  a  requirement  that  brokers  must  furnish,  upon 
a  written  request  from  a  customer  for  whom  an  order  is 
executed,  a  written  statement  containing  the  names  of 
the^ persons  from  whom  such  securities  or  commodities 
wei-e| bought  or  to  whom  they  were  sold.  Corporations 
violating  the  law  are  liable  to'a  fine  of  not  more  than  $5,000, 
while  in  the"case  of  an  individual  the  punishment  may  be 
a  fine  of  not  more  than  $1,000  or  imprisonment  for  not 
more  than  five  years,  or  both  fine  and  imprisonment. 
"T — Lawrence  L.  Gillespie,  Vice-President  of  the  Equitable 
"Trust  Co,  of  New  York,  has  left  for  a  trip  through  the 
mining  districts  of  Montana  and  South  Dakota,  after  which 


he  will  proceed  to  Denver,  Col.,  to  address  the  Convention 
of  the  American  Bankers'  Association  on  Sept.  29th. 

— The  directors  of  the  LincolnlTrust  Co.  of  this  city, 
have  recently  elected  Breckenridge  Carroll,  Assistant 
Treasurer.  At  the  close  of  business  August  31  the  com- 
pany's deposits  were  $8,009,966  and  its  cash  reserve  $3,- 
248,149.  Under  the  direction  of  Alexander  S.  Webb  Jr., 
its  new  President,  the  institution's  business  has  been  placed 
on  a  substantial  basis  and  its  resources  strengthened. 

— Otto  T.  Bannard,  President  of  the .  New  York  Trust 
Co.,  26  Broad  St.,  has  just  returned  from  a  very  interesting 
vacation  trip  to   the   interior   of   Alaska. 

— The  hearing  in  the  case  of  George  W.  Fitzgerald,  who 
was  arrested  on  August  23  in  connection  with  the  Chicago 
Sub- Treasury  shortage,  was  continued  on  Monday  last 
until  the  9th  inst. 

— -The  complete  program  of  the  convention  of  the  Ameri- 
can Bankers'  Association,  which  will  be  held  at  Denver 
during  the  week  of  September  28,  has  been  issued.  Mon- 
day and  Tuesday,  the  28th  and  29th  inst.,  as  we  have 
heretofore  stated,  will  be  taken  up  with  the  meetings  of 
the  Savings  Bank,  Clearing  House  and  Trust  Company 
sections,  the  sessions  of  the  regular  convention  opening  on 
Wednesday.     The  following  is  the  program  of  the  latter: 

FIRST  DAY   {WEDNESDAY) . 

Convention  called  to  order  at  9.30  o'clock  a.  m.  by  the  President,  Col. 
J.  D.  Powers. 

Prayer  by  Right  Rev.  Charles  S.  Olmstead.  Episcopal  Bishop  ot  Colorado. 

Addresses  of  Welcome  by  Hon.  Henry  A.  Ruchtel.  Governor  of  the  State 
of  Colorado,  and  Hon.  Robert  W.  Speer,  Mayor  of  the  City  and  County 
of  Denver. 

Reply  to  Addresses  of  Welcome  and  Annual  Address  by  the  President, 
Col.  J.  D.  Povfers. 

Annual  report  of  the  Secretary.  Fred-  E.  Farnsworth. 

Annual  report  of  the  Treasurer,  A.  A.  Crane. 

Report  of  the  Auditing  Committee. 

Report  of  the  Executive  Council  by  the  Chairman,  Lewis  E.  Plerson. 

Report  of  the  Protective  Committee. 

Report  of  the  Committee  on  Uniform  Laws  by  the  Chairman,  Edw.ard 

D.  Keys. 

Report  of  the  American  Institute  of  Banking  by  the  Chairman,  Joseph 
Chapman  Jr. 

Report  of  the  Committee  on  Bills  of  Lading  by  the  Chairman,  Lewis 

E.  Plerson. 

Report  of  Standing  Law  Committee  by  the  Chairman,  William  J.  Field. 

Report  of  Committee  on  Express  Companies  by  the  Chairman,  Fred. 
I.  Kent. 

Report  of  the  Federal  Legislative  Committee  by  the  Chairman,  Arthur 
Reynolds. 

Two  O'clock. 

Report  of  Committee  on  Uniform  Stationery  and  Tints  by  the  Chair- 
man, John  Schutte,  President  Manitowoc  Savings  Bank,  Manitowoc,  Wis. 

Report  of  Committee  on  Voucher  Checks  by  the  Chairman,  Clay  H. 
Hollister,  Cashier  Old  National  Bank,  Grand  Rapids,  Mich. 

Report  of  Committee  on  Credit  Information  by  William  A.  Law,  Vice- 
President    Merchants'    National    Bank,    Philadelphia. 

Report  of  Committee  on  Amendments  to  Constitution  by  the  Chairman, 

F.  O    Watts,  President  First  National  Bank,  Nashville,  Tenn. 

Three  O'clock. 

Address  by  B.  E.  Walker,  President  The  Canadian  Bank  of  Commerce, 
Toronto,   Ont. — "Abnormal    Features  of  American   Banking." 

Address  by  Woodrow  Wilson,  President  Princeton  University.  Prince- 
ton, N.  J. — "The  Banker  and  the  Nation." 

Practical  Banking  Questions. 

SECOND  DAY   (THURSDAY). 

Convention  called  to  order  at  9.30  o'clock  a.  m.  by  the  President,  Col. 
J.  D.  Powers. 

Prayer  by  Rev.  Robert  F.  Coyle,  D.D.,  Pastor  Central  Presbyterian 
Church. 

Announcements. 

Report  of  the  Currency  Commission. 

Discussion  of  the  report  of  the  Currency  Commission  and  the  Currency, 
in  which  delegates  are  invited  to  participate. 

Twelve  O'clock. 

Address  by  Alexander  Gilbert,  President  the  New  York  Clearlng-House 
Association  and  President  Market  &  Fulton  National  Bank,  New  York. 

Two  O'clock. 

Roll-call  ot  Vice-Presidents. 

3:30  O'clock. 

Address. 

Unfinished  business. 

Report  of  Committee  on  Nominations.     Elections. 

Installation  of  Officers  elected. 

Adjournment. 

There  is  to  be  no  business  session  on  Friday,  the  entire 
day  being  devoted  to  a  trip  over  the  Moffat  Road.  The 
other  entertainment  features  will  include  a  banquet  to  the 
Executive  Council  tendered  by  the  bankers  of  Denver, 
on  Monday  evening;  a  reception  at  the  El  Jebel  Temple 
on  Wednesday  evening  and  an  automobile  ride  for  the 
visiting   ladies    on    Thursday  afternoon. 

For  the  Savings  Bank  Section,  which  will  meet  on 
Monday,  the  following  program   has  been  arranged: 

MONDAY.     SEPTEMBER     28. 

Meeting  called  to  order  bv  President  Teter  at  10  a.  m.  .,  ..       ... 

Prayer  by  Rev.  Louis  Albert  Banks,  D.D.,  Pastor  Trinity  Methodist 
Episcopal  Church,   Denver.  .  „.   .     . 

Address  of  Welcome  by  W.  T.  Ravenscroft,  President  Federal  State  * 
Savings  Bank,  Denver. 

Annual  address  bv  the  President. 

Report  of  Chairman  of  Executive  Committee, 

Report  of  Secretary. 

Report  of  Committee  on  Uniform  Laws. 

Report  ot  Committee  on  Auditing. 

Report  of  Committee  on  Revision  of  the  Constitution. 

Address  by  Hon.  Pierre  Jay,  Bank  Commissioner  of  Massachusetts,  on 
"The  Proper  Treatment  of  Savings  Deposits  when  taken  by  State  Bank! 
and  Trust  Companies."  ,      ,      ^, 

Address  bv  John  C.  Griswold,  Secretary  Excelsior  savings  Hank.  New 
York,  on  "The  Effect  of  the  Recent  Panic  on  the  Eastern  Mutual  Savingi 
Banks.. 
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Report  ol  Committee  on  Postal  Saving  Banks. 
Open  Discussion. 
Nominations  and  elections. 
Inst  nation  ol  ofllcers  elected. 
Adjournment. 

The  order  of  proceedings  of  the  Trust  Com  pan j^  Section 
i."  to  be  as  follows: 

TUESDAY,  SEPTEMBER  29. 

Meetln?  to  be  called  to  order  by  the  President  of  the  Section  at  10  a.  m 

Prayer  by  Rev.  Frank  T.  Bayley,  D.D.,  Pastor  Plymo  uth  Congregatlona 
Church.  Denver. 

Address  ol  Welcome  on  behalf  of  the  State  of  Colorado  an  '  City  of 
Denver   by    His    Eicellency,    Henry   A.    Buchtel,    Governor  of  Colorado. 

Address  of  Welcome  on  behalf  of  Trust  Companies  by  William  E.  Hughes, 
President    Continental    Trust    Company,    Denver. 

Reply  to  addresses  of  Welcome  and  annual  address  of  the  President 
by  PhUlp  S.  Uabcock. 

Secretary's  report  by  James  R.  Branch. 

Report  of   Executive  Committee,   by   H.  P.  Mcintosh,   Chairman. 

Report  of  Committee  on  Protective  Laws  by  Lynn  H.  DInklns,  Chairman. 

Address,  "The  Trust  Company— A  Necessity",  by  Breck  nrldge  Jones, 
President  Mississippi  V  lley  Trust  Company,  St.  Louis. 

Address,  '•Radicalism  vs.  Conservatism",  by  F.  H.  Fries,  President 
Wachovia  Loan  &  Trust  Company,  Wlnston-Salem,  N.  C. 

Address,  "New  York  City  Trust  Companies  under  Present  Legl.<!latlon" , 
by  Lawrence  L.  Gillespie,  Vice-President  Eqult  ble  Trust  Company  of 
New    York. 

Address.  ".Securities  Held  In  Trust,  Methods  for  the  Control  and  Safe- 
guarding of  Them  from  Loss  and  for  their  Proper  Accounting,"  by  Joseph 
N.  Babcock,  Trust  Officer  of  the  Trust  Company  of  America,  New  York. 
Topics  for  Discussion. 

Brief  addresses  by"  Vice-Presidents  of  various  States,  Including  among 
the  topics  discussed  by  them  any  new  banking  and  trust  company  laws 
recently   enacted   In   their   respective   States. 

Discussion  by  officers  of  various  trust  companies,  presenting  their  views 
on  "What  lesson  for  the  Trust  Companies  were  Revealed  In  the  1907 
Panic  ?" 

Election  and  Installation  of  officers. 

Unfinished    business. 

The  Clearing-House  Section,  which  will  hold  its  meeting 
in  the  afternoon  of  Monday,  September  28,  will  present 
the   following   program : 

Call  to  order — President  Aug.  Blum. 

Roll-call. 

Report — Secretary   Fred.   E.   Farnsworth. 

Report — C'  airman  Executive  Committee,  Sol.  Weiler. 

Action  on  Recommendations  of  the  Executive  Committee. 

Addresses. 

Call  of  cities  represented. 

Election  and  Installation  of  officers  for  the  ensuing  year. 

Adjournment. 

*■    On  Wednesday  September  30,  at  4  o'clockjithe  Organ- 
ization of   Secretaries  of   State   Bankers'   Associations,   wil 
meet,  its  proceedings  being  as  follows: 

WEDNESDAY.  SEPTEMBER  30. 
Call  to  order — President  S.  B.  Rankin. 
Roll-call.      \^i. 
Regrets.  '-•'*' 

Annual  address  of  the  President. 
Report  of  the  Secretarj'  and  Treasurer. 
Brief  addresses  by^members. 
Ques  Ions. 
Discussion. 

Election  andflnstallatlon  of  officers  for  ensuing  year. 
Adjournment. 

The  headquarters  of  the  convention  will  be  at  the  Brown 
Palace  Hotel.  The  Local  Committee  on  Arrangements 
at  Denver  has  estabhshed  offices  at  533-534  Majestic  Build- 
ing, with  J.  H.  Fesler  as  Secretary,  to  whom  communications 
concerning  hotel   accommodations  may  be   directed. 

— The  banking  firm  of  Speyer  &  Co.  of  this  city  is  now 
represented  on  the  New  York  Stock  Exchange  by  Henry 
Ruhlender,  who  haa 'secured  the  membership  of  the  late 
H.J.  Faulkner.  Gordon  Macdonald,  formerly  the  Exchange 
member  of  Speyer  &  Co.,  died  on  the  14th  ult. 

— The  stockholders  of  the  Colonial  Bank  of  this  city  will 
hold  a  special  meeting  on  the  9th  inst.  to  vote  on  the  pro- 
po.sition  to  increase  the  capital  from  $100,000  to  $400,000. 

— Charles  E.  Littlefield,  ex-member  of  the  House  of 
Representatives, waa^appointed  temporary  receiver  in  bank- 
ruptcy for  the  firm  of  A.  O.  Brown  &  Co.  of  this  city  on 
Saturday  last/and  assumed  charge  of  its  aflfairs  on  Monday. 
It  is  stated  tliat  the  appointment  of  Mr.  Littlefield  as  per- 
manent receivcKwill  be  opposed  by  a  creditors'  committee 
which  is  said  to  be  in  process  of  organization. 

— The  stockholders  of  the  Twenty-third  Ward  Bank, 
135th  Strect^and  ' 3d  Avenue,  are  to  meet  on  the  22d  inst. 
to  act  on  the  proposition^^to^increase  the  capital  from  $100,000 
to    $200,000. 

— Frank  B.  French,  heretofore  Cashier  of  the  Twelfth 
Ward  Bank  of  this  city,  has  been  elected  President  of  the 
institution,  to  succeed  Thomas  Simpson,  who,  with  three 
of  the  directors,  resigned  in  July  last.  The  vacancies  in 
the  directorate  were  filled  at  the  time  of  the  resignations. 
James  B  .1  verson  has  been  chosen  to  the  cashiersnip  of  the  bank . 

— Notice  has  been  issued  to  the  stockholders  of  the 
Flatbush  Trust  Company  of  Brooklyn  Borough  of  a  special 
meeting  to  be  held  on  the  21st  to  consider  the  proposition 
to  increase  the  capital  from  $200,000  to  $300,000.  The 
new  stock  will  be  allotted  to  the  present  stockholders  at  par, 
in  proportion  to  their  present  holdings. 

— John  Dohse,  Second  Vice-President  of  the  Terminal 
Bank  of  Brooklyn  Borough,  died  on  Thursday.  He  was 
fifty-two   years  of  age. 


— The  Merchants'  National  Bank  of  Jersey  City,  N.  J., 
orgam"zed  during  the  summer,  began  business  on  Monday 
in  temporary  quarters  at  395  Central  Avenue.  The  in- 
stitution has  been  formed  with  a  capital  of  $200,000,  of 
which  $100,000  has  already  been  paid  in.  Its  officers  are 
Dr.  0.  H.  Albanesius,  President;  Edward  Hoos  and  Solomon 
M.  Schatzkin,  Vice-Presidents,  and  George  S.  Fagan,  Cashier. 
The  bank's  permanent  location  will  be  at  Bowers  Street  and 
Central  Avenue,  where  it  will  shortly  begin  work  on  the 
construction  of  a  new  building. 

— W.  F.  Polk  has  succeeded  E.  W.  Greenman  as  Cashier 
of  the  National  City  Bank  of  Troy,  N.  Y,  Mr.  E,  F.BuDard 
has    become    Assistant    Cashier. 

— The  National  Traders'  Bank  of  Portland,  Me.,  capita^ 
$200,000,  was  recently  merged  with  the  Fidehty  Trust 
Company  of  that  city. 

— WilUam  B.  Vrooman  has  been  appointed  Assistant 
Secretary  and  Treasurer  of  the  People's  Trust  Company 
of  Philadelphia. 

— The  Central  National  Bank  of  Philadelphia  will  shortly 
occupy  its  magnificent  new  banking  quarters  on  the  ground 
floor  of  the  new  Lafayette  Building,  corner  of  Fifth  and 
Chestnut  Streets.  The  location  is  one  of  the  finest  business 
sites  in  the  city;  and  the  banking  rooms  are  provided  with 
every  convenience  to  take  care  of  the  bank's  increasing 
business.  This  institution  is  noted  for  its  large  surplus 
and  undivided  profits  in  proportion  to  its  capital  of  $750,000, 
the  bank  now  reporting  $2,960,000  surplus  and  undivided 
profits — all  earned.  Furthermore,  the  bank  has  paid 
continuous  annual  dividends  of  10  to  15%,  a  total  of  $3,- 
735,000  having  been  distributed  in  dividends.  Its  deposits 
are  now  about  $15,000,000.  Wilham  T.  EHiott  is  at  the 
head  of  the  institution,  the  other  officials  being  William 
Post,  Cashier;  WiUiam  Y.  Conrad,  Assistant  Cashier,  and 
Antrim    H.   Jones,   2d   As.sistant  Cashier. 

— Horace  T.  Potts,  formerly  President  of  the  ConsoU- 
dation  National  Bank  of  Philadelphia,  merged  with  the 
Union  National  some  months  ago,  has  been  elected  a  Vice- 
President  of  the  Union  Trust  Company  of  that  city. 

— Thomas  Wightman,  Vice-President  of  three  Pittsburgh 
financial  instit«tions,  namely,  the  First  National  Bank? 
the  People's  Savings  Bank  and  the  Safe  Deposit  &  Trust 
Company,  died  on  Tuesday  at  the  age  of  ninety  years. 
Mr.  Wightman  was  a  pioneer  in  the  manufacture  of  glass » 
and  at  his  death  was  a  stockholder  and  director  in  the  Ameri- 
can Window  Glass  Co.,  which  some  years  ago  took  over  the 
business  of  the  Thomas  Wightman  Glass  Company. 

— The  First  National  Bank  of  Pittsburgh  has  removed 
from  Fifth  Avenue  and  Wood  Street  to  temporary  quarters 
at  242  Fifth  Avenue,  pending  the  erection  of  a  new  building 
at  its  old  location.  It  is  the  purpose  of  the  bank  to  put  up 
a  structure  of  five  .stories  at  the  present  time,  but  the  found- 
ations will  be  such  as  to  provide  for  an  extension  to  a  twenty- 
five-story  building,  if  one  of  this  size  be  considered  advisable 
in   the  future. 

— The  annual  meeting  of  the  Maryland  Bankers'  Associa- 
tion is  to  be  held  at  the  Belvedere,  Baltimore,  on  the  16th, 
17th  and  18th  inst.  It  is  reported  that  one  of  the  principal 
matters  for  consideration  at  the  convention  will  be  the 
amendment  of  the  State  banking  laws,  the  bankers  being 
particularly  anxious  to  secure  the  enactment  of  measures 
for  the  proper  supervision  and  regulation  of  State  institutions 
and  the  maintenance  of  specified  reserves  by  trust  companies. 
Addresses  will  be  dehvered  at  the  convention  by  W.  F.  King, 
Cashier  of  the  Pocomoke  City  National  Bank,  Pocomoke 
City,  Md.;  Charles  N.  Evans,  Cashier  of  the  Southern  Na- 
tional Bank  of  Wilmington,  N.  C;  F.  O.  Watts,  President  of 
the  First  National  Bank  of  Nashville,  and  Clark  Williams, 
New  York  State  Superintendent  of  Bank.s. 

— B.  B.  Sej/^mour,  the  new  Ohio  State  Superintendent  of 
Banks  appointed  in  July  under  the  Thomas  Banking  Bill 
passed  at  the  late  session  of  the  Legislature,  has  issued  his 
first  call  for  a  report  from  the  State  banks  and  trust  com- 
panies of  Ohio,  a  statement  having  been  asked  for  under 
date  of  August  18.  The  requirements  of  the  new  law  were 
referred  to  in  the  "Chronicle"  of  August  1 . 

— The  United  Banking  &  Savings  Company  of  Cleveland , 
Ohio,  has  increased  its  capital  from  $400,000  to  $500,000 
through  the  declaration'on!July|23of^a;3tock3dividend2ofa25%  t 
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— The  First  National  Bank  of  Niles,  Ohio,  was  closed 
on  the  3d  inst.,  this  course,  according  to  an  announcement 
by  the  President,  having  been  taken  by  order  of  the  board 
of  directors  pending  the  action  of  the  Comptroller  of  the 
Currency.  P.  Tillinghast  has  been  appointed  receiver. 
In  its  statement  to  the  Comptroller  under  date  of  July  15 
the  bank  reported  a  capital  of  $300,000,  deposits  of  $613,654 
and  total  resources  of  $1,384,625. 

— Ambrose  A.  Moody  has  been  elected  President  of  the 
Commercial  Savings  Bank  of  Toledo,  Ohio,  to  succeed  David 
Harpster,  resigned. 

— The  State  Bank  of  St.  Paul  was  closed  on  the  28th  ult. 
by  the  State  Bank  Examiner,  following,  it  is  stated,  the 
refusal  of  its  Clearing-House  representative  to  continue 
clearing  for  it.  The  Citizens'  Savings  Bank,  which  is  affiUa- 
ted  with  the  State  Bank,  also  suspended  at  the  same  time. 
The  two  institutions  were  closed  earher  in  the  year,  from 
Jan.  20  to  Feb.  24,  the  State  Bank  having  then,  it  was 
reported ,  been  unable  to  secure  the  Clearing-House  assistance 
asked  for.  To  effect  its  re-opening,  an  assessment  of  100% 
was  levied  on  the  shareholders. 

— At  their  meeting  on  Aug.  29,  the  stockholders  of  the 
Foreman  Bros,  Banking  Co.  of  Chicago  unanimously  ratified 
the  proposition  to  increase  the  capital  from  $500,000  to 
$1,000,000.  The  new  stock  was  issued  at  par  ($100)  under 
date  of  the  1st  inst,  having  aU  been  subscribed  for  by  the 
existing  shareholders.  The  institution  is  shortly  to  move 
to  the  quarters  formerly  occupied  by  the  Chicago  Stock 
Exchange.  John  Terborgh  was  appointed  Assistant  Cashier 
of  the  bank  at  a  meeting  of  the  directors  on  Saturday  last. 

— The  application  to  organize  the  Commonwealth  National 
Bank  of  St.  Louis,  which  is  to  be  affiUated  with  the  Common- 
wealth Trust  Co.,  was  approved  by  the  Comptroller  of  the 
Currency  on  Aug.  24.  Particulars  regarding  the  proposed 
institution  were  given  in  these  columns  July  25. 

— It  is  reported  that  the  State  Bank  of  Kentucky  at 
Owensboro,  Ky.,  has  gone  into  liquidation,  its  liabilities 
being  assumed  by  the  Mechanics'  Bank  &  Trust  Co.  The 
arrangement,  it  is  stated,  was  made  at  a  meeting  of  the 
Owensboro  Clearing-House  Association. 

— J.  E.  Turner,  Vice-President  of  the  Exchange  National 
Bank,  Fitzgerald,  Ga.,  and  Col.  D.  B.  Jay,  Counsel  for  the 
First  National  Bank  of  Fitzgerald,  lately  visited  New  York 
City,  calling  on  local  banks.  They  returned  to  Fitzgerald 
on  Augu.'jt  20.  Mr.  Turner  has  just  been  elected  Vice- 
President  of  the  Exchange  National  Bank.  He  was  for- 
merly Assistant  Cashier  of  the  First  National  Bank  of 
Fitzgerald  and  later  Cashier  of  the  Home  Savings  Bank  of 
that  town;  in  February  last  the  Home  Savings  Bank  was 
absorbed  by  the  First  National  Bank,  and  Mr.  Turner  was 
made  Cashier  of  the  latter  institution,  which  position  he 
held  until  his  election  a  few  days  ago  to  the  vice-presidency 
of  the  Exchange  National  Bank. 

— The  details  of  a  consolidation  which  is  proposed  between 
the  Colonial  Bank  &  Trust  Company  and  the  Cosmopohtan 
Bank  &  Trust  Company  of  New  Orleans  will  be  offered 
for  ratification  at  meetings  of  the  shareholders  of  the  re- 
spective institutions  on  September  29.  The  consolidation 
is  to  be  effected  imder  the  name  of  the  Mercantile  Bank  & 
Trust  Company,  and  the  new  organization  will  have  a 
capital  and  surplus  combined  of  $450,000.  The  arrange- 
ment provides  for  the  sale  to  the  latter  of  $200,000  of  the 
assets  of  the  Colonial  Bank  &  Trust  Company  in  exchange 
for  1,600  shares  (par  $100,  surplus  $25)  of  the  proposed 
company,  and  the  sale  of  $250,000  of  the  assets  of  the  Cos- 
mopohtan Bank  &  Trust  in  exchange  for  2,000  shares  of 
the  continuing  institution.  The  remainder  of  the  assets 
in  each  case  will  be  liquidated.  The  Colonial  began  busi- 
ness in  February  1906;  it  has  a  paid-in  capital  of  $240,000^ 
surplus  and  profits  of  about  $83,000  and  deposits  in  the 
neighborhood  of  $270,000;  the  Cosmopohtan  commenced 
business  in  March  1906;  it  has  $600,000  capital,  surplus 
and  profits  of  about  $165,000  and  deposits  of  about  $262,000. 

— The  directors  of  the  First  National  Bank  of  Houston, 
Tex.,  have  taken  action  toward  increasing  the  capital  of 
their  institution  from  $500,000  to  $1,000,000,  and  will 
shortly  place  the  proposition  before  the  stockholders  for 
ratification.    The  bank  is  soon  to  begin  the  erection  of  an 


addition  to  its  present  building,  having  secured  adjoining 
property  by  the  purchase,  at  a  cost  of  $60,000,  of  the  building 
owned  by  the  private  bank  of  T.  W.  House  (which  assigned 
last  October)  and  that  of  the  Merchants'  National  Bank,  for 
which  it  pays  $58,750.     , 

— N.Blackstock  and  W.  H.'Babcock,  receivers  of  the  West 
Side  Bank  of  Los  Angeles,  have  been  authorized  to  pay  a 
dividend  of  10%  to  the  creditors  of  the  defunct  institution. 
The  bank  was  taken  in  charge  of  by  the  State  Bank  Commis- 
sioners last  December,  and  on  Feb.  11  Messrs.  Blackstock 
and  Babcock  were  appointed  receivers. 


Canadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
banks  for  the  month  of  August  1908  show  a  decrease  over 
the  same  month  of  1907  of  11.1%  and  for  the  eight  months 
the  loss  reaches  11.0%. 


Clearlngi  at — 


Canada — 

Montreal 

Toronto   

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

Calgary 

London  

Victoria   

Edmonton 


A^tgust. 


Eight  Months. 


1908. 


121.677. !'31 

91.686,602 

36.938,567 

15,483.153 

13.156,81 

9,518,792 

7,45   ,570 

5,496,598 

5.752,073 

5.226.567 

4.321.449 

4.259.231 

3  032.455 


1907. 


Inc.  or 
Dec. 


$ 

137.507.656 

95.410.355 

48.827.934 

17.528.199 

13.371,590 

9,342.037 

8,611.253 

7.162.365 

5.992.793 

5.900.541 

5.631,007 

5,026.571 

4.003,995 


% 

11.5 

-3.9 

—24.3 

—11.7 

—  1.6 

+  1.9 

-13.5 

—23. 

—4.0 
—11.4 
—23.3 
—15.3 
—24.2 


1908. 


1907. 


Inc.  m 
Dec. 


914.974.900 

706.528.101 

331.156.728 

113.641,951 

99,228,805 

70,414,808 

69.4  6,751 

45,963,313 

41,354.980 

37.379.999 

37,423,842 

35.985,190 

23,573.998 


Total  Canada  324.0  2.099  364,316,296  —11.1  i,517.1i3,366  2.829.135,219  —11.0 


,017.187.203 

825.251,305 

373.122.404 

122.166,473 

102.466,721 

67.352.628 

61.555.271 

58.077.927 

43.890.875 

46,762.859 

44.158,499 

36,211.304 

30.931,760 


% 

10.0 

—14.4 

—11.2 

—6.9 

—3.2 

+4.5 

—3.3 

—20.8 

—5.8 

—20.1 

—15.3 

—0.6 

-23.8 


The  clearings  for  tne  wceK.  cUcuu,^  -^ug,.  zt»  iu^n.u  a  satis- 
factory comparison  with  the  same  week  of  1907,  the  increase 
in  the  aggregate  having  been  19.0%. 


Clearings  at — 


Canada — 

Montreal 

Toronto 

Winnipeg  ... 
Vancouver  .. 

Ottawa 

Quebec 

Halltax 

Hamilton 

St.SJohn 

Calgary    

London   

Victoria 

Edmonton  .. 


Total  Canada. 


Week  ending  Attgust  29. 


1908. 


$ 

30.156.435 

21.608.252 

8.697.700 

3.691.403 

3.901.028 

1.982.766 

1.540.119 

1.196.913 

1.225.041 

1.219.360 

847.735 

980.880 

607.299 


77.654.931 


1907. 


29.248.746 

18.715.200 

10.720.808 

3.949.239 

2.903.817 

1.910.768 

1.732.  61 

1.318.017 

1.289.747 

1.193.429 

944.715 

1.000.249 

659.488 


75.586.386 


Inc.  or 
Dec. 


% 

+  3.1 
+  15.5 

—  18.9 
—  6.5 

+  34.4 
+  3.8 

—  11.1 
—92 
—5  0 

+  2.2 

—  10  2 
—1.9 
—7.9 


+  2.7 


1906. 


26.322.287 

15.072.554 

8.204.576 

2.621.781 

2.185.637 

1.665.212 

1.610.000 

1.283.981 

1.142.198 

890.649 

891.909 

1.003.342 

719.444 


63.513.769 


1905. 


22.305.307 
17.592,412 
6,381,406 
1,768,233 
2.003,507 
1,518,425 
1,591,663 
1,157.240 
916.707 

'  789'.283 
757.318 


55.781.501 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1907,  there  is  an  increase  in  the  aggregate  of  16.7%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  39%;  Boston,  16.9%;  Philacelphia,  6.3%; 
Chicago,  5.8%,  and  St.  Louis,  21.6%.  Baltimore  records  a 
loss  of  3.9%  and  New  Orleans  16.4%.  The  occurrence  of 
the  Labor  Day  holiday  in  the  week  last  year  accounts  largely 
for  the  gain  now  shown. 


Clearings — Returns  by  Telegraph  Sept.  5 

1908. 

1907. 

% 

New  Yoi'k 

$1,355,789,857 

110.439.007 

108.308.134 

21.769.918 

190.624.990 

63.413.652 

8.453.618 

$975,765,042 
94.456.583 

101.846.340 
22.643.952 

180.241.905 
50.485.536 
10.116.088 

+  39.0 

Bo.ston 

+  16.9 

Philadelphia 

+  6.3 

Baltimore ... 

—3.9 

Chicago 

+6.8 

St.  Louis 

+21.6 

New  Orleans 

—16.4 

Seven  cities.  5  days 

Other  cities.  5  days 

$1,858,799,776 
332.117.428 

$1,435,155,446 
366.419.247 

+  29.7 
—9.1 

Total  all  cities.  5  days 

All  cities.  1  day 

$2,190,917,204 
400.207.619 

$1,800,574,693 
419.983.2.30 

+  21.7 
—4.7 

Total  all  cities  for  week 

$2,591,124,823 

$2,220,567,923 

+  16.7 

Our  usual  monthly  detailed  staten  ent  ol  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eight  months  of  1908  and  1907  nro  given  hrlow: 


Descrip- 
tion. 


SfkfSt,  s. 
\val  . 
RR  .bonds 
Gov  t  bds 
Slote  bds. 
Bank  stks. 

Total... 
Grain,  bu. 

Tot.  value 


Eight  Months  1908. 


Par  Value 
or  Quantltu. 


Actual 
Value. 


lAver. 
[Price 


117.388.266 
$10303.827.200  $8,214,217,610] 
$539,263,200 


$459,620 
$67,325,500 
$161,900 


79.7 
$458,946.3941  85.1 
$502.1821109  3 
$70. 063. 466. 104. 1 
$310,361  191.7 


144.567.506 
$1244.5.694.800  $11331.470.600 


$1091 1 .037420  $8.744 .039.993 
322.071.7501       326.177.110 


$9,070,217,103 


80.1 
101 .3 


Eight  Months  1907. 


Par  Value 
or  Qvatililii. 


Actual 
Value. 


Aver. 
Price. 


$267,897,900 

$508,300 

$33,184,600 

$222,900 


$238,379,314 

$564,485 

$30,149,772 

$455,784 


91.21 
92.41 

111.11 
90.91 

204.51 


$127.37.408  500  $11601.019.855 
427.131.950       397.216.220 


$11998.236.075 


91 .2  J 
93c. 


The   volume   of  tran.sactions  in   share   properties   on   the 

New  York  Stock  Exchange  each  month  since  Jan.  1  1908 

I  and  1907_is  indicated  in  the  following:^  ^^J  J -^^^^jji  jjj 
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S.4X.ES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M-th. 


1908. 


1907. 


Number 

of 
Shorts. 


Jan  .  16.594.895h.396.403.S00  1.015,764.111  22.702.760  1.948.477.925|l. 854. 950.930 
Feb.  9.839.706  833,199.900!  609.986,418116,470,972 1.318.394.800il.241.478.649 
Mcli.il5.939.255^.387.712.725  1,014.698.437132.208.525  2.787.043,450  2.609.820.422 


lst<iri42.373.856 


11,648.123 

20.975.022 

9.652.437 


AprU 
Hay 
June 

2d  qr 


6  m"s  84.649.438 


July. 


42,275.582 


13.8.57,563 


Values. 


Par. 


Actual. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


3.617.316.425 

1.024,180.450 

1,855,881.050 

857.496.500 


2.640,448.96671.382.257 


3.737,558.000 


7.354.874.425 
1.249.522,675 


782,948.479 

1.470.479,816 

771.664.685 


3.025.092.980 


5.665,541  946 
964.269,481 


19.235.652 

15.827.245 

9.749.415 


44,812.312 


116194  569 
12.811.354 


G.053,916.175 

1.686,695,950 

1,346,719.475 

826.398.975 


5.706.250.001 

1.508.967.413 

1,204.698.417 

740,089,460 


3.859,814.400 


9.913.730.575 
1.141.219,600 


Aue.  IS.SSl. 265  1.699. 430. 100  1.584.406. 18315.561.5831, 390.644,625 


3,453,755.290 


9,160.005,291 

990.994.600 

1.180,470,609 


The  following  compilation  covers  the  clearings  by  months 
since    Jan.    1  : 

MONTHLY  CLEARINGS. 


Moruh. 

CUarl7i{}$,  Total  All. 

Clearings  Outside  New  York. 

1908, 

1907. 

% 

1908. 

1907. 

% 

Jan  .- 
Feb- 
Mch   . 

11,359,308,232 
8,756,701,857 
9,777,937,943 

$ 

15.054.655.406 
11.823,958,740 
14,657,900,282 

—24.5 
—25.9 
—33.3 

$ 

4.609.033,277 
3,860,671,029 
4,276,897,604 

5,416,984,522 
4,492,448,964 
5,095,622.479 

—14.9 
—14.1 
—16.1 

1st  qr. 
AprU. 
May- 
June  . 

29,893,948.032 
9,764.431.744 

10.858.707.179 
9.825.771.157 

41,536,514,428 
12,661,631,615 
12.406,704,867 
11,159,390,575 

—28  0 
—22.8 
—12.5 
—12.0 

12.746,601,908 
4.276.857.436 
4.188.873.348 
4.171.911,240 

15,005.055.965 
4.994,103,001 
5.071.850.921 
4,790,217.610 

—15.1 

—  14.4 

—  17.4 

—  12.9 

2d  qu. 

30.448,910.080 

36,227,727,057 

—15.9 

12.637.642.024 

14,856,171,532 

—15.0 

6  mos. 
July.. 
Aug  .. 

60.342,858.112 
11.071.9S1..'',47 
10,248,695.249 

77.764.241.485 
12.372.02S.0S4 
11.556,453,589 

—22.4 
—10.5 
—11.3 

25,384.243.932 

14.453.8  ;9.5s8 

4,023,581,641 

29,861,227.497 

65.060.2b5.D79 

4.665,963.099 

—  15.0 

—  12.0 
—13.8 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 


Week  ending  Sept.  4.  Sat. 

Silver,  peroz d.  235^ 

Consols,  new,  2}4  per  cents..  86  J^ 

For  account 86% 

French  Rentes  (In  Paris),  tr..  96.65 

Russian  Imperial  4s 87  M 

do         do       New  5s 

Amalgamated  Copper  Co 82>^ 

6  Anaconda  Mining  Co 10 

Atchison  Topeka  &  Sanu  Fe.  93  Ji 

Preferred 97H 

Baltimore*  Ohio 98 

Preferred 86>^ 

Canadian  Paclflc 17TA 

Chesapeake  &  Ohio.. 43 

Chicago  Great  Western 6J4 

Chicago  Milwaukee  &  St  Paull48M 
Denver  &  Hlo  Grande,  com..  27 J^ 

Preferred 6SH 

Erie,  common 245^ 

First  Preferred 40H 

Second  Preferred 31 

Illinois  Central 143 

Louisville  &  -N'ashvllle 113 

Mexican  Central 17 

Missouri  Kans.  &.  Tex.,  com.  33 

Preferred 67 

National  RR  of  Mexico 47 

N  Y  Central  &  Hudson  Rlverl09 

N  Y  Ontario  &  Western 4414 

Norfolk  &  Western,  common  76M 

Preferred. 83 

Northern  Pacific 148 

a  Pennsylvania 64% 

a  Reading  Company 66J^ 

o  First  Preferred.. 45  ^ 

a  Second  Preferred 45 

Rock  Island  Company 18H 

Southern  Paclflc 106>| 

Southern  Ry.,  common 2014 

Preferred. 49!^ 

Union  Paclflc,  common 167H 

Preferred 89 

U  8  steel  Corp,  common 48!^ 

Preferred 113 

Wabash 12Ji 

Preferred 27>i 

Extended  4s-.. 61 


Mon. 
23% 

86  5-16 
C86  7-16 

96.95 

87  M 
97  Vi 
83H 
10 
94H 
97  H 
98 
S6}4 

178M 

43ys 
6H 
149 

27}^ 

67!^ 

24% 

41 

30 

17  K 

33y2 

67 

48 
108M 

44H 

76  M 

83 
148 

6414 

66  M 

45 

45 

18 
109H 

20}^ 

51 
168% 

89 

49 
115^ 

12>4 

27 

61 


Tubs. 
23% 
86  5-16 
86  7-16 
96.85 
8734 

83"i^" 

10 

93% 

98 

98M 

86  H 
177% 

44H 

6H 

148M 

28 

67H 

24>i 

40>i 

30 
144 
112M 

17 

33 

67 

49 
1081^ 

43  M 

77H 

82 

147H 

64K 

66  J< 

45 

45 

18 
109  5i 

19M 

51 
168 

89 

48 
114% 

12% 

27  K 

61 


Wed.       ThuTS.       Fri. 
23  9-16    23%  23% 

85  13-16  85  11-16  85  9-16 
85  15-16  85  1.3-16  85  11-16 


96.65 

87% 

83  K 

10 

93}^ 


96.62H    96.85 


87% 
97% 
82 

9% 
92% 


98% 

99% 

86% 

88% 

178% 

177 

44 

44 

6% 

6% 

149 

149 

28 

27% 

67 

67 

26% 

25% 

42 

41% 

32 

32 

146% 

146 

112% 

111% 

17 

17 

33% 

32% 

67 

67 

51 

51 

108% 

108% 

44% 

43% 

78 

77% 

82 

82 

148% 

147% 

64  }i 

64% 

66% 

66% 

44% 

44,% 

44% 

44% 

18% 

18 

112 

111 

20% 

20% 

51 

51% 

169% 

167% 

89% 

89% 

48% 

47% 

114% 

113% 

13 

13 

27% 

27% 

60% 

61 

87%  J 
97% 
79% 
9% 
91% 
97% 
98% 
88% 

177% 

42% 

6 

147% 
27% 
67 
26% 
41% 
31 

145 

111% 
16% 
32% 
66 
50% 

107% 
43  ^ 
76 
82 

146 
64 
66 
44% 
44% 
17%1 
111% 
20% 
51 

168 
89 
47% 

113% 
12% 
27 
60% 


a  Prlee  per  sahre.     6  £  sterling,     c  For  October  account. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board ,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
20  Gas  Engine  <fc  Power  Co. 
tc    Chas.    L.    Seabury, 

consol 47 

25  Trust  Co.  of  Amer..302%-303 

5  Equitable  Trust  Co 360 

5  Market  &  Fulton  N.  B..245 
10  Cosmopolitan  Fire  Insur. 

l^  Co.  of  N.  Y 106 

250  Gem  Realty  Co J4,316 

50  GarQeld  National  Bank.. 284 
4,167  San  Gregorlo  Mln.  &  Ry. 

Co J7  lot 


Stocks. 
2  Citizens  Cent.  Nat.  Bk-.146 
40  Dot.  Tol.  &  Ironton  Ry. 

2dprcf.. 3% 

Bonds. 
$1,000  Dawson  Ry.  &  Coal  Co. 

1st  5s.  1951.  J.  &  J 90  &  Int. 

$1 ,550  Atlantic  Mutual  Ins.  Co. 

scrip  of  1908 105 

$5;000  Mason  City  &  Ft.  Dodge 

RR.  1st  4s,  1055 80 

$500  Det.  Tol.  &  Ironton  Ry. 
consol.  4%s,  scrip 30% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Per 

Cent. 

When 
Pai/able. 

Books  Closed. 
Days  Inclusive. 

Railroads  (Steam) 
Alabama  &  Vlcksburg 

7 
2 
2 
1% 

Aug.    31 
Sept.    10 
Sept.   30 
Oct.       1 

Holders  of  rec.  Aug.  31 
Sep  .   1     to     Sept.   9 

Atlantic  Coast  Line  Co., Conn,  (quar,).. 
Boston  &  Albany  (quar.) 

..Sflon  &  Uatn$,  common  iguar.)  (No.l72) 

Holders  of  rec.  Sept.   4 

Name  oj  Company. 


Railroads  (Steam)  Concluded. 

Canadian  Paclflc,   common 

Common    (extra) 

Preferred   

Chicago  &  East.  Ills.,  prcl.  (quar.) 

Ciilc   Mllw.  <t  St.  P;iui.  (Lm  -.no  nref 

Chicago  &  North  Western,  pref.  (quar.).. 

Delaware   &   Hudson  Co.   (quar.) 

EvansvlUc  &Terre  Haute 

InlerbOTOugh  Rapid  Transit  (.quar.) 

Mlnneap.  St.  P.  &  S.  S.  M.,  com. (No. 11) 

Preferred  (No.  11) 

A'.  Y .  Lackawanna  &  West.,  guar.  (quar.). 

New  York  *  Harlem,  com.  and  prej 

Pills.  Ft.  Wayne  &  Chic,  reg.  guar.  (qu.). 

Special  gvarantied  (quar.) 

Pitts.  Youngs.  &  Ashtab.,  com.  and  pref. 

Readlut;   Company,  hrst   prelerred 

Southern  Paclflc   (quar.)   (No.  8) 

Union   Paclflc,    com.    (quar.) 

Preferred  ._ 

Utica  &  Black  River,  guaranteed 

West  Jersey  &  Seashore. 

Street  &  hlectric  R.iilways. 

American  RaUways  (quar.) 

Chicago  City  Ry.  (quar.) 

Chippewa  ValleyRy.  &  Lt.,  pre},  (quar.).. 
Galveston-Houston  Elec.  Co.,  pi.  (No.  3) 
Louisville   Traction,    common    (quar.).. 

Preferred 

Northern  Olilo  Traction  &  Light  (quar.). 

Philadelphia  Traction 

Sealtle  Electric  Co.,  pre).  (No.  16) 

Twin  City  R.T.,  Mlnneap.,  pi.  (quar.) 
Trust  Companies. 

Fljlh  Avenue  (quar.) 

Miscellaneous. 
Amer.  Beet  Sugar,  pre!,  (quar.)  (No.  37).- 

AmericanCan.  pre),  (quar.) 

American  Caramel,    pref.    (quar.) 

Amer.  Car  &  Fdry.,  com.  (quar.)  (No.  24). 

Preferred  (quar.)  (No.  3^)    

American  Chicle,    common   (monthly).. 

Common  (extra).. 

American  Express  (quar  ) 

American  Pipe  Manulacturlng  (quar.) 

American  Kaillitin'.  foiiiinon 

Amer.  Smell.  &  R/g.  ,com.  (qu.)  (No.  20). 

Preferred  (quar.)  (No.  37) 

Amer.  Snu/I.  com.  (quar.) 

Preferred  (quar .) 

Amer.  Sugar  Rfg.,  com.  &  pref.  (quar.) 

American  Tobacco,  pref.  (quar.) 

Borden  s  Condensed  MUk,  pref.  (quar).. 

Brill  (.J.U.),  I'ummon  (ouar.) 

CalumetA  Hecla  Mining  (quar .) 

Cambria  Iron 

Canadian  Gen' I  Elec,  Ltd.  com.  (guar.)  .. 

Preferred 

Celluloid  Company  (quar .) 

Cenral Leather,  preferred  (quar.) 

Chic.  June.  &Un.  Stk.  Yds.,  com.  (quar.) 

Preferred  (quar.) 

Chllds    Company,    common    (quar.) 

Preferred  (quar.) 

Consolidated  Cotton  Duck,  prelerred    .. 

Consolidated  Gas  of  New  York  (quar.) 

Diamond  Match  (quar.) 

Dominion  Coal,  Ltd.,  common  (quar.) 

du  Pont  (K.  I.)  de  NemourPowd.,com.(q) 

Preferred  (quar.) 

Eastman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred     (quarterl  v)  _ 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Electric  (quar.) 

Guggenheim  Exploration  (quar.)  (No.  23). 

International  Silver,  pref.  (quar.) 

Laclede  Gas  Light,  common  (quar,) 

Mackay  Companies,  com.  and  pref.  (qu.) 
Mich.  State  Tel.  pret  (qu.)  (No.  19) 
National  Biscuit,  com.  (quar.)  (No.  40) 

Preferred  (quar.)   (No.  42) 

Nat.  Enam.  &  Stpg.,  pref.  (qu.)  (No.  39) 
National  Lead,  common  (quar.)  (No.  19) 

Preferred  (quar.)  (Nu.  67) 

New  England  Cotton  Yarn.  com.  (ouar.). 

Niles-Bement-Pond.  common  (quar.) 

Quaker  Oats ,  common  (quar .) 

Common    (extra) 

Qulncy  Mining  (quar.) 

RaUway  Steel-Spring,  preferred  (quar.).. 
Rubber  Goods  Mfg.,  pref.  (guar.)  (No.  38). 

Safety  Car  Heat. &  Ltg.  (quar.) 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Standard  OU  (quar.) 

Su'lfi  &  Co.  (quar.) 

United  Bank  Note  Corp.,  pref.  (quar.). 

United  Stales  Leather,  pref.  (quar.) 

United  States  Printing  of  Onio  (quar.).. 
U.  S.  Steel  Corp.,  com.(qu.)  (No.  19).. 
Utah  Copper  (No.  1) 


Per 
Cent. 


3 

% 
2 

1% 
h% 
2 

2% 
2%  m 
2% 
3 

3% 
1% 
2 

1% 
1% 
3% 
26 
1% 
2% 
2 

3% 
2 

1% 
1% 
1% 
3 
1 

2% 
HI 
$2 
$3 
1% 


1% 
1% 
2 

% 
1% 
1 
1 
3 
2 
1 
1 

1% 
4 

1% 
13i 
1% 
1% 

% 
$5 
2 

1% 
3% 
1% 
1% 
2 

1% 
1% 
1% 
2 
1 

2%' 
1 

1% 
1% 
2% 
2% 
1% 
1% 
2 

2% 
1 

1% 
1 

1% 
1% 
1% 
tl% 
1% 
1% 
1%'' 
1% 
1% 

% 
$1 
1% 
1% 
2 

1% 
6 

1% 

1% 

1% 

1  5-10 

% 
50c. 


Sept. 

Sept. 

)ct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct, 

Oct. 

Oct. 

.Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

.Sept. 

Sept. 

■Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 


When 
Payable. 


3(. 

3(, 

1 

1 

2(1 

1 

15 

15 

1 

15 

15 

1 

1 

6 

1 

2o 

10 

1 

1 

1 

30 

15 

1.' 

30 
1 

15 
1 
1 

15 
1 
1 
1 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sent. 

Oct. 

Oct.. 

Oct. 

Oct. 

Oct. 

Oct. 

•Sept. 

.Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

.Sept. 

Sept. 

Oct. 

Sept. 

Oct 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Nov. 

Oct. 

Aug. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

.Sept. 

Sept. 

Oct. 

Oct. 

.Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

.Sept. 


Sept.  2 
Sept.  2 
-cnt.  2 
Holders 
Holders 
Holders 
Holders 
Headers 
Sept.  15 
Holders 
Holders 
Holders 
Holders 
Sept.  12 
Sept.  16 
n>luers 
Holders 


>ept.   16     to 
-ept.  15      to 
Holders  of  rec. 
Holders  of  rec. 


Sept.   30 


Books  Closed. 
Days  Inclusive. 


to 

to 

to 
of  rec, 
of  rec 
of  rec, 
of  rec. 
of  rec. 

to 
of  rec 
of  rec, 
of  rec 
of  rec 

to 

to 
of  rec. 
of  rec 


Oct.  7 
Oct.  7 
Oct.  7 
Sept.  15 
Aug.  19 
Sept.  15 
Aug  25 
Sept.  15 
Sept.  30 
Sept. 25 
Sept.  26 
Sep. 15a 
Sept.  15 
Oct.  6 
Oct.  1 
Sept.  16 
Aug.  24 


Holders 
Holders 
Holders 
Holders 
Sept.  11 
Sept.  11 
Holders 
Sept.  6 
Holders 
Holders 


of  rpc. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 


Oct.  13 
Oct.  13 
Sept.  16 
Sept.   4 

Aug.  28 
Sept  14 
Aug.  31 
Sept.  6 
Oct.  1 
Oct.  1 
Sept.  1 
Sept.  30 
Sept.  10 
Sept.  16 


Holders  of  rec.  Sept.2& 

Holders  of  rec.  Sept.  19 
Holders  of  rec.  Sept. 16a 
Sept.  11  to  Oc  .  1 
Sept.  12  to  Sept.  20 
Sept.  12  to  Sept.  20 
Sept.  16  .0  Sept.  21 
Sept.  16  to  Sept.  21 
Holders  of  rec.  Aug  31a 
Holders  of  rec.  Sept.  15 
ept.  24  to  sept.  30 
Sept.  26  to  Oct.  1 
Sept.  12  to  Sept.  17 
Holders  of  rec.  Sept.  12 
Holders  of  rec.  Sept.  12 
pt.  3  to  Oct.  2 
Holders  of  rec.  Sept.  15 
Sept.  6  to  Sept.  15 
Sept.  12  to  Sept.  14 
Holders  of  rec.  Sept.  3 
Holders  of  rec. Sept. 15a 
Sept.  16  to  Sept.  30 
Sept.  15  to  Sept.  30 
Holders  of  rec.  Sept.  14o 
IHolders  of  rec.  Sept.l 
Holders  of  rec.  Sept.  12 
Holders  of  rec.  Sept  12 
Sept.  5  to  Sept.  10 
Sept.  5  to  Sept .10 
1  Sept  .22  to  Oct.  1 
Holders  of  rec.  Aug.  19 
Holders  of  rec.  Aug.  31 
Sept.  19  to  Sept.  30 
Holders  of  rec.  Sept.  5 
Holders  of  rec.  Oct.  15 
Huluers  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  28 
Holders  of  rec.  Sept  9o 
Sept.  18     to     Oct.     1 


Sept.  6 
Holders 
Oct.  21 
Holders 
Holders 
.Sept.  11 
Sept.  12 
Aug.  22 
Sept.  19 
Sept.  13 
Holders 
Holders 
Aug.  28 
Sent.  9 
Holders 
Holders 
Holders 
H(ikler.« 
Holders 
Sept.  17 
Holders 
Sept.  20 
Sept.  10 
Holders 


to     Sept.15 

of  rec.  Septl2o 

to      Nov.    3 

of  rec.  Sept.  28 

of  rec. Aug.  17a 

to     Sept.  30 

to      Sept.  15 

to      Aug.  25 

to      Sept.  30 

to      Sept.  20 

of  rec.  Oct.     5 

of  rec.  Oct.     5 

to      Sept.    7 

to      Sept. 21 

of  rec.  Sept.    8 

of  rec.  Sept  16 

of  rec  .Sept. 160 

of  rec.  Aug    21 

of  rec.  Sept.  12 

to      Oct.     1 

of  rec.  Sept.  10 

to      Oct.      1 

to      Sept.  30 

of  rec.  Sept.  20 


a  Transfer  books  not  closed,  b  Also  deelareu  2%  on  1st  preferred,  payable  March 
10  1909  to  holders  of  record  Feb.  20  1909:  2%  on  2d  preferred,  payable  Nov.  10  1908 
to  holders  of  record  Oct.  23  1908,  and  2%  payable  May  10  1909  to  holders  of  record 
April  22  1909.  A  Declared  6%,  payable  in  quarterly  Installments,  i  Declared  7% 
payable  In  quarterly  Installments.  { Also  %  of  one  per  cent,  payable  Dec.  15  to 
holders  of  rec.  Dec.  1.    m  Also  2%  %  payable  AprU  15  1909. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  August  29;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 


Dry  Goods 

General  merchandise. 

Total 

Since  January  1. 

Dry  Goods — 

General  merchandise. 

Total  35  weeks 


1908. 


$2,666,088 
10.021,926 


$12,688,014 

$81,714,536 
315,019,820 


$396,734,356 


1907. 


$3,765,693 
11,904,760 


$15,670,453 

$129,304,357 
458,042,440 


$587,346,797 


1906. 


$3,260,360 
11,369,250 


$14,629,610 

$108,758,961 
400,504,258 


$509,263,219 


1905. 


$2,824,948 
8,255,351 


$11,080,299 

93,998,198 
368,955,907 


$462,954,105 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  29  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  tho  week 

Previously  reported 

Total  35  weeks.. 


1908. 


$12,869,111 
414,030,297 


$426,899,408 


1907. 


$12,271,821 
409,363,563 


$421,635,384 


1906. 


$12,026,032 
406,138,276 


$417,164,307 


1905. 


$9,698,162 
345,154,422 


$354.S»2,£84 
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EXPORTS  AMD|IMFORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France  .. 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1908 

Total  1907 , 

Total  1906 

Silver. 

Great  Britain 

France  

Ciermany  .. 

West  Indies 

Mexico 

South  America  .. 
All  other  countries 

Total  1908 

Total  1907 

Total  1906 


Exports. 


Week. 


$1,005,263 
3,070 

$646,270 
82,000 


1,522 


$729,792 

1,739,316 

773,214 


<Sl«ce  J<sti.\ 


$2,524,737 

23.040,879 

19,017,343 

1,328,100 

4,000 

616,606 

9,735 


Imports. 


Week.      Since  Jan.l 


$5,955 
10,563 


$47,141,400 

34,227,015 

5,818,574 

$25,076,853 

3,125,000 

41,900 

252,975 


3,000 
350 


$28,500,078 
32.060.574 
35.793.369 


27,094 

1,440 

40,951 

106.831 


$192,834 
305,621 
454,401 

$5,128 
217 


2,400 
22,868 
15,299 
51,781 


$97,693 

271,360 

58,495 


$3,446,152 
1.018.630 
15,840 
3,993.074 
421.842 
1.716,940 
2,217,298 


$12,829,776 

7,239.741 

60,277,665 

$54,432 
52,882 
95,577 

140,787 
1,107.594 

591,680 

392,764 


$2,435,716 
1,777.634 
1,610,214 


Of  the  above  imports  for  the  week  in  1908,  $42,345  were 

Ameriean  gold  coin  and  $ American  silver  coin.     Of 

the  exports   during  the  same  time,  $ were  American 

gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug. 
29.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end^of^the  week  are  now  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 

Capital. 

Surplus. 

Loans. 

Specie 

Legals. 

Deposits. 

Re- 

OOf  omitted. 

Average. 

.iverage. 

Average. 

Average. 

rve- 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Bank  of  N.  v.. 

2.000.0 

3.226,3 

22,866,0 

4,658,0 

1,198,0 

22,383,0 

26.3 

Manhattan  Co. 

2.050.0 

3,293,5 

26,800,o;   16,160,0 

1,520,0 

40,300,043.8 

Merchants' 

2.000.0 

1,645,2 

25,579,0      5,693,0 

2,465,0 

29,198,0|28.1 

Mechanics' 

3.000.0 

3,705,7 

23,418,0     11,646,0 

1,193,0 

30,027,043.2 

America 

1,500,0 

4,887,7 

28,295,6       5,129,9 

2,698,7 

30,861,4i26.3 

Phenlx 

1.000.0 

564,4 

6,946,0       1,150,0 

484,0 

6,194,027.0 

City - 

26.000.0 

25,066.4 

178,623,1,   79,723,3 

7,539,0 

211,595,8j41.6 

Chemical 

3.000.0 

6.714.6 

32,190,0 

6,259,3 

2,026,4 

32,211,0|25.7 

Merchants' ilSx. 

600.0 

502.4 

6.891.6 

1.305.2 

590,5 

7,392,3|26.1 

Gallatin.. 

1.000,0 

2.429.0 

9.947,0 

1.405,0 

650,0 

8,083,0  25.7 

Butch.  &Drov. 

300,0 

143.1 

2,165,9,         456,1 

126,2 

1,951,5  29.8 

Greenwich 

500,0 

724.9 

5,970,6       1530,0 

200,0 

6.568,9,26.3 

Amer.  Exch... 

5.000,0 

5.017.2 

32,711,2;     7,144,0 

1,381,7 

28,622,7 

30.0 

Commerce 

25.000.0 

15.239.1 

179.426,8 

29.162.7 

13,608,0 

167,709,6 

2.'>.6 

Mercantile 

3,000,0 

2.437.9 

10.166.8 

1.783.4 

656,3 

6,816.1 

36.5 

Pacific 

600.0 

840.6 

3.399.1]         332.7 

643,3 

3.226.3 

30.2 

Chatham. 

450.0 

1.013.1 

6.758, 2i         787,2 

1,094,6 

7.226,9  26.2 

Peoples' 

200.0 

466.5 

1.711,3 

569,1 

70,6 

2,203,3  29.0 

Hanover 

3.000.0 

9.684.2 

65.559.6 

12.703.9 

10,242,3 

79,808.3  29.1 

Citizen's  Cent.. 

2.550.0 

1.298.6 

21.439.8 

6.263,9 

317,8 

21,331,9126.4 

Nassau 

500.0 

365.9 

4.453.2 

520,2 

750,9 

4,808,2 

26.4 

Market  &  Ful'n 

1,000.0 

1.577.4 

7.598.51      1.632.5 

1.640.2 

8,811,2 

37.3 

Metropolitan  .. 

2.000.0 

1.095.4 

10.780.7]     3.299.5 

114.8 

11,412.6 

29.9 

Corn  Exchange. 

3.000.0 

6.183.1 

43.456.0      8.889.0 

4.549.0 

51.354.0 

26.1 

Imp.&  Traders' 

1.500.0 

7.256.0 

26.833.6]     5.125.0 

1.458,0 

25.14  \0 

26.3 

Park 

3,000.0 

9.437,5 

90.767.01   26,319,0 

1.825,0 

105.908.0 

26.6 

East  River 

250.0 

104,6 

1,322.21         188.5 

137,1 

1.413,9 

23.0 

Fourth 

3.000.0 

3.339,9 

25.141.0 

5,256.0 

2,686.0 

27.515.0 

29.0 

Second  

1,000.0 

1.698.9 

10.303.0 

2,453.0 

459.0 

11.109.0 

26.2 

First 

10.000.0 

16,689.9 

126.863.8 

30.587.9 

1,429.8 

126.826.2 

25.5 

IrvlnglNat.Ex. 

2,000.0 

1,326.2 

18.381.6 

3,774.6 

1,279,9 

19.493.8 

26.1 

Bowery 

250.0 

781.8 

1,972,5 

731.0 

62,0 

3.220.0 

24.6 

N.Y.  County.. 

600,0 

1.079.0 

7.966,3 

1.227.5 

613,7 

7.827.5 

24.3 

German-Amer  . 

750.0 

633.2 

3.872.1 

696,3 

218.5 

3.585.6 

25.5 

Chase... 

6,000,0 

5.106.0 

81.816.5 

18,515,0 

4.788.8 

91.734,0 

25.5 

Fifth  Avenue.. 

100.0 

2.117.5 

11.616.1 

2,737,9 

1,058,6 

13,177,7  28.8 

German  Exch.. 

200.0 

871.0 

3.980.3 

175,0 

805,0 

3.942.6!26.8 

Germa'nla 

200.0 

'928.4 

4.567.6 

1,021,1 

578,1 

5,508,4,29.0 

Lincoln 

1.000,0 

1,176,2 

14.804.5 

3,214,4 

835,2 

16,041.6  25.4 

Garfield 

1.000.0 

1,122,2 

6.648,6 

2,064,8 

357,1 

7,319,1133.4 

Fifth 

250.0 

445  0 

3  113  1 

514,8 
1,395,6 

361  1 

3.407.0126.0 

Metropolis 

1.000.0 

2.059,4 

10,855,1 

1,546,2 

10.950.3126.9 

West  Side 

200.0 

718,3 

4,295.0 

987,0 

228,0 

4.769.0|25.4 

Seaboard. 

1.000.0 

1,610.8 

21.594.0 

5.730.0 

1,742,0 

26,582.0  28.4 

Liberty 

1.000.0 

2,466,3 

16.286,8 

4.128.1 

441,2 

10.329,8 

28.1 

N.Y.  Prod.  Ex. 

1.000.0 

657,2 

6,704,0 

2.065.8 

144,1 

8.026,2 

27.4 

State  

1.000.0 

771,7 

10,085.0      3.159.0 

226,0 

12,473,0 

27.1 

14th  Street 

1,000.0 

328,7 

4.326.21         755.3 

409,7 

4,461,6 

26.1 

Copper 

2.000.0 

2,382,3 

18.647,9      4,136.5 

420,9 

17,760,0 

•26.8 

Totals.  Average 

126.350,0 

161,127,1 

1289.795.6  334,142,0 

79.871,3 

1394,617,3 

29.8 

Actual  figures 

August  2 

9. 

1294,766.1  328,331,9 

1 

82,616,4 

1396,826,6 

29.6 

On  the  haslB  of  averages,  circulation  amounted  to  $64,685,200  and  United  States 
deposits  (Included  In  deposits)  to  $9,247,500:  actual  figures  August  29,  circulation, 
$54,456,500:  United  States  deposits,  $9,256,200. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW  YORK  riTY  BANKS  AND  TRII.ST  COMPANIES. 
Week    ending   August    29    1908. 
Loans  ami 
00s  emitted.     Investments. 
$ 
Clearing-House 

Banks— Actual  1,894,766,1 
+  8,968,9 
Clearing-House 

Banks— Av  9e. 1,289.795,6 
-1-3,204,3 
State  Banks — 

Average 273,823,6 

—81.6 
Trust  Companies — 

Average 846,549,6 

-f-3,691,0 
State  Banks  and 
Trust  Co  s — not 
In  Clear  .-Hooae    933,862,1 
-1-3,479.1 
+  Increase  over  last  week.     —  Decreaise  from  last  week. 
•  Includes  bank  notes.     6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  tni.st  comnanies  In  Now  York  City."  deposits  amount  to 
$846,70C,80«,  an  iacMase  M  $7,296,600  over  last  week's  figures. 


Reserve  on 

P.C 

Specie. 
$ 

Legals. 

$ 

Deposits . 

$ 

Deposits. 

$ 

of  Re- 
serve. 

328,331,9 
—6,434,0 

82,616,4 
+4,859,2 

1,396,826,6 
+7,414,4 

410,948,3 
—1,574,8 

29.61 

334,142,0 
-1-2,875,3 

79,871,3 
+  956,3 

1,394,617,3 
+6.482,4 

414,013,3 
+  3,831,6 

29.87 

54,842  1 
—2,436,7 

24,533,9 
+  1,657,9 

328,247,6 
+  725,5 

102,310,7 
—374,2 

31.7 

83.046,1 
+79,2 

7,236,5 
+  212,0 

937,569,4 
+  6.565,8 

306,5.36,5 
—704,0 

36.3 

87,779,3 
—741,7 

15,949,3 
+  1,380,4 

1,043,606,5 
+6,877.6 

338,996,9 
—1,011,0 

35.8 

^Vo;e. — In  the  case  of  the  Clcarlng-House  banks,  the  deposits  are  "net"  both  lor 
the  average  and  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown.  The 
Cle.arlng-House  actual  figures  Included  United  States  deposits  amounting  to  $9.- 
256,200,  a  decrease  of  $6,300  from  last  week;  averages  Include  United  States  de- 
posits of  $9,247,500,  a  decrease  of  $6,700  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents,  and  In  the  ease  of  trust  com- 
panies Includes  likewise  municipal  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
New  York  City  only  10%  Is  required,  which  reserve  In  both  cases  need  not  be  more 
than  one-half  In  cash.  Trust  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  of  15%.  of  which  only  5%  need  be  In  cash  and  5%  more  may  be  In  munici- 
pal bonds,  while  In  the  case  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  Is  10%,  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  in 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week  ending  Aug.  29  1908 

Loans.  Deposits 

State  Banks... ..$77,145,600 

—341,900 

Trust  Companies 120,572,500 

+409,000 


$82,629,600 
+  191,500 

128,744,200 
+  144,300 


Reserve. 

$18,604,800 

+  80,200 

22,271,100 

—44,000 


%o; 

Res. 
23.3 

18.0 


-Uncrease  over  last  week.     — Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  non  -member  banks  for  the 
week  ending.  Aug.  29,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc' IS 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Na 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits. 

ments. 



Notes. 

Agent. 

&c. 

N.   Y.  City. 

Boroughs   ol 

'• 

Man.&Hrx . 

% 

$ 

$ 

$ 

$ 

$ 

$ 

I 

Wash.  Hgts 

100.0 

201,1 

974,0 

13.0 

65,0 

230,0 

982,0 

Century  ... 

200.0 

146,8 

1,670,0 

17,6 

177,8 

163,1 

243.9 

1,850,7 

Colonial  ... 

100.0 

501,0 

3,606,4 

230,4 

416,2 

407.7 

756,7 

4,889,8 

Columbia . . 

300.0 

466,2 

5,299,0 

444,0 

401,0 

311,0 

133.0 

6,069,0 

Fidelity  ... 

200.0 

168,4 

840,6 

79,1 

20,4 

126,3 

782,7 

Jefferson... 

600,0 

680.7 

3,216,4 

32,6 

309,2 

272,9 

98,6 

2,843,1 

Mt.  Morrls- 

250,0 

250,1 

2,006,7 

311,7 

28,2 

714,7 

62,7 

2,953,3 

Mutual 

200,0 

317,3 

3,270,0 

24,1 

469,6 

566,1 

6,0 

3,861,8 

19th  Ward. 

300,0 

469,7 

4,275.0 

53,8 

502,5 

194,4 

398,3 

4,962,8 

Plaza  

100,0 

409,2 

3,336.0 

225,0 

275,0 

398,0 

3,726,0 

23d  Ward.. 

100,0 

183,9 

1,500,8 

160,6 

47,4 

301,4 



1,831,3 

Union  Exch 

750,0 

824,8 

6,066,6 

740.4 

350,0 

613,6 

6,221,5 

Yorkvllle  . . 

100,0 

369,9 

3,170,0 

52.7 

780.0 

496,1 

4,393,4 

Coal  &I.Nat 

500,0 

701,7 

4,335,0 

845.0 

227,0 

601,0 

200,0 

4,960,0 

NewNethl'd 

200,0 

229,1 

1,501,0 

121,0 

40,0 

156,0 

45,0 

1.470,0 

Batt.Pk.Nat 

200,0 

138,9 

881.0 

138,1 

42,5 

158,6 



858.8 

Borough  0/ 

Brooklyn. 

Broadway  . 

160,0 

402,3 

2,496,0 

17,0 

552,8 

614,6 

273.5 

3,589,0 

Mfrs.'  Nat.. 

252,0 

752,4 

5,760.5 

728,5 

127,4 

1,022,5 

68.6 

6,608,1 

Mechanics'  . 

1,000.0 

810,0 

9,724,9 

207,0 

1,581,9 

1,425,5 

124,6 

12,862,8 

Nassau  Nat. 

750.0 

921,7 

6,486,0 

309,0 

620,0 

1,433,0 

6,979,0 

Nat.  City.. 

300.0 

564,7 

3,812,0 

117,0 

656,0 

726,0 

374,0 

5,256,0 

North  Side. 

100,0 

205,6 

1,418,9 

136,0 

108,1 

575,7 

165,0 

2,184.1 

Jersey  City. 

First  Nat.  . 

400,0 

1,212,3 

3,935.2 

208,9 

350,2 

3,606,1 

1,154,1 

7,614,7 

Hud.Co.Nat 

250,0 

719,3 

2,393.3 

144,4 

25,7 

298,1 

414,9 

2,453.8 

Third  Nat.. 

200,0 

364,6 

1,619,0 

51,6 

126,2 

674,9 

70,1 

2,339,3 

Hoboken. 

First  Nat.. 

220,0 

608,3 

2,344,5 

117,1 

17.8 

140,9 

142,4 

2,016,0 

Second  Nat. 

125,0 

207,5 

1,844,1 

76,2 

59,5 

76.7 

111,8 

2,133,7 

Tot.  Aug .29 

7,847,0 

112827,5 

87,680,9 

5  600  6 

8.265.4 

16,192,9 

4,842,2 

106691,7 

Tot.  Aug. 22 

7.847,0 

12,827.5 

87,455.6 

5,575,9 

8,545.4 

15,153,1 

5,419,2 

105264,4 

Tot.  Aug. 15 

7,847  0 

12,827,5 

87,749,1 

5,797,0 

8,438,9 

14,716,2 

4,812,2 

105511,8 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  ligures. 


Banks. 


New  York 

Aug.  1.. 
Aug.  8.. 
Aug.  15.. 
Aug.  22.. 
Aug.  29.. 
Boston. 
Aug.  8.. 
Aug.  15.. 
Aug.  22.. 
Aug.  29.. 

PhUa. 
Aug.    8.. 
Aug.  15.- 
Aug.22.. 
Aug.  29.. 


Capital 

and 
Surplus. 


Loans. 


287.477.1  1273.230.9 
287,477,1  1275,621,6 


287,477,1 
287,477,1 
287,477,1 

44,036,0 
44,036.0 
41,790,0 
41,790,0 

54,440,0 
54,440,0 
54,390,0 
64,390,0 


1290.013.6 


Specie. 


321.313.4 
322,791,7 
324,635,9 


1286,591,3  331,266,7 
1289,795,6  334,142.0 


200.655.0 
202.713.0 
202.542.0 
202.413.0 

235,048.0 
234.247.0 
235.060.0 
236,431,0 


25,433,0 
25,387,0 
25,418.0 
25,340,0 


Legals. 


$ 

79,120,5 
78,661,7 
79,464,8 
78,916,0 
79,871,3 

3,092,0 
3,219,0 
3,665,0 
3,429,0 


75,934,0 
78,071,0 
79,128,0 
79,599,0 


Deposits. 


$ 


Circu- 
lation. 


$ 
56.149,9 
56,003,4 


1365,401,3 

1368.516,5 

1386,928.3:55,696,6 

1.388.134.9,55.175.6 

1394,617,3,54.685,2 


242,690,0  10,570,0 

249.066.0  10,574,0 

247.067.01  10,462,0 
243,202,0  10,456,0 


Clearings. 


278,361,0 
282,394,0 
283.871,0 
285,729,0 


16,131,0 
16,131,0 
16,071,0 
15,684,0 


1,342.439,4 
1,659,513,0 
1,518,252,5 
1,410,795,4 
1,370,200,0- 

138,228,1 
141,234,2 
120,456,9 
110,405,1 

110,673,5 
97,780,4 
99,121,7 
89,606,9 


a  Including  Government  deposits,  and  for  Boston  and  Phll.adelphla  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9,247,500 
on  August  29.  against  $9,254,200  on  August  22;  at  Boston  to  $1,613,000  on  August  2U 
and  $1,596,000  on  August  22. 

^aulUug  and  ^innnciitl. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchange 

Spencer  Trask  &  Co» 

WILLIAM   AND   PINE  STS..         -         -  NEW   YORK 

Branch  offices:    Chicago.   III.,  and  Albany,   N.   V 


Moffat  &  White 

Members  New  York  Stock  Exchange. 
5   NA.SSAU   STREET.  HANOVER   BANK   BUII  DING. 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 
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Wall    Street,    Friday    Night,    Sept.    4    1908. 

The  Money  Market  and  Financial  Situation. — The  stock 
market  has  again  been  in  a  more  or  less  excited  state  through- 
out the  week.  The  results  of  Exchange  operations  are  quite 
diverse,  some  prominent  issues  having  advanced  while 
otiiers,  also  prominent,  have  dechned.  Such  movements 
are,  of  course,  no  criterion  of  actual  conditions.  They 
simplj'  show  which  branch  of  the  trading  element  has  been 
successful  on  its  favorite  side  of  the  market. 

Interest  in  the  bond  market  has  continued  to  increase 
and  prices  in  this  department  have  showTi  a  tendency  to 
advance.  This  is  doubtless  due,  as  noted  last  week,  largely 
to  money  market  conditions. 

Railway  earnings  in  some  cases,  notably  those  of  the  Penn- 
sylvania, given  out  this  week,  indicate  that  the  long-hoped- 
for  re\aval  in  general  business  has  not  yet  materialized, 
and  it  is  admitted  that  orders  for  iron  and  steel  products 
are  not  up  to  expectations.  The  Clearing-House  banks 
added  over  S2 ,000 ,000  to  their  surplus  reserve  last  week, 
making  a  total  of  nearly  $S68,000,000.  The  principal 
foreign  banks  have  reauced  their  reserves  somewhat,  but 
the  latter  are  still  well  above  the  average  at  this  season. 

Diplomatic  circles  have  been  interested  in  the  attitude 
assumed  by  the  German  Government  in  French -Moroccan 
affairs.  The  matter  has  as  yet,  however,  had  little,  if  any 
effect  in  financial  circles. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  \yi%.  To-day's  rates  on  call  were  1%@ 
1M%'  Commercial  paper  quoted  at  33^%@4  for  choice 
endorsements,  4(^^14%  for  prime  and  4@6%  for  good  4 
to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bulhon  of  £386,422  and  the  percent- 
age of  leserve  to  habilities  was  63.20,  aga  nst  53.60  last  week. 

The  rate  of  discount  remains  unchanged  at  2}^%  as  fixed 
May  28.  The  Bank  of  France  shows  a  decrease  of  8,625,000 
francs  gold  and   625,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulatl  on 

Net  deposits 

U.  S.  dep.  (Inrl.  above) 

Specie   

Legal   tenders 

Reserve  held 

25%  oJ  deposits 


Surplus  reserve 

Surplus excl.  U.S.  dep. 


1908. 

Avernoes  lor 

week  ending 

Aug.  29. 


126.350,000 

161.127.100 

1,289.795.600 

54,085,200 

1.394.617,300 

9,247,.500 


Dl]}eTences 

trom 

previous  week. 


Inc. 
Ueo. 
Inc. 
Dec. 


334,142.000;lnc. 
79.871.300  Inc. 

414.013.300  Inc. 
348.654. 325  line. 


3,204,300 
490.400 

6.482.400 
6,700 

2,875,300 
956.300 

3,831,600 
1.620.600 


1907. 

Averages  }0T 

week  eliding 

Aug-  31. 


65,358,975llnc. 
67.670,850  Inc. 


2.211.000 
2.209,325 


129,400,000 

161.407,400 

1.087,986,400 

50,308,600 

1,046,655,800 

27,926,100 

200.889,500 

69.530,900 

270.  20.400 
261.663,950 


8,756,450 
16,927.450 


1906. 

Averages  for 

week  ending 

Sept.  1. 


S 

118.150  000 

151,092,000 

1,063,739.600 

46,038,700 

1,042.057.200 

10,313,000 

181.745.600 

81.638  100 

263.383,700 
260.514.300 


2,869,400 
5,447.650 


Note. — The  Clearing  House  now  ls.sues  a  statement  weekly  showing  the  totil  of 
the  actual  figures  on  Saturday  morning.  These  Qgures,  together  with  the  rpturns 
Of  separate  banks,  also  the  summary  tssued  by  the  State  Banking  Department 
showing  the  condition  of  State  bank-s  and  trust  companies  not  reporting  to  the 
Clearing  House,  api)ear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  subjected  to  specu- 
lative manipulation  this  week,  falling  and  then  rising 
sharply.  Pohtical  unrest  in  Europe  developed  on  Wednes- 
day, caused  by  Germany's  attitude  on  the  Moroccan 
question,  and  the  market  was  unsettled  thereafter,  closing 
strong. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85H  for  .sixty  day  and  4  86H@4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterhng  exchange  were 
4  8460@4  8465  for  long,  4  8605@4  8615  for  short  and 
4  8630@4  8640  for  cables.  Commercial  on  banks  4  8420@ 
4  8430  and  documents  for  payment  4  835^@4  84^^. 
Cotton  for  payment  4  83^ @4  83^.  Cotton  for  accept- 
ance 4  8420@4  8430  and  grain  for  payment   4  84@4  84>^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  6  183^@5  18^  for  long  and  5  16K/i@5  16%  for 
short.  Germany  bankers  marks  were  94  j^@94  15-16  for 
long  and  95  5-1 6d@ 95  5-16  for  short.  Amsterdam  bankers' 
guilders  were  40  31@40  33  for  short. 

Exchange  at  Paris  on  London  to-<:iay  26f .  123^c,;  week's 
range  25f.  13J^c.  high,  and  25f.  123^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Acnuu — 

High 4  8460  (p:4  8465 

Low 4  8410  (o  4  8420 

7^ari»  Hankers  Francs — 

High- 5  18Ha         f'i5  ISH 

Low 5  \9y>  (S-5  18Ji 

Germanii  Bankers  Marks — 

High 94JI  0;.94  15-16    | 

Low 94^  r„945<  I 

Amsieraam  Bankers  Guilders — 

High. r*     I 

Low @     I 


14  8608 

1 4  8570 

15  16^a 
|5  nVi 

96  5-16(1 
95  3-16 


-Shorl- 


-Cables- 


40  31 
40  24 


@4  8015 
@4  8585 

®5  16% 
fi5  17Hz 

®  95  5-16 
@95M 

(3-40  33 
mo  26 


1 4  86.30 
14  8595 


®4  8645 
@4  86 


Lp'b: 
Hus: 


a  1-16  of  1%. 
*  1-16  of  1%. 


a  1-32  of  1%. 
a  1-32  of  1%. 


ft  3-32  of  1%. 
1/3-32  011%. 


The  following  were  the  rates  for  exchange  on  New  York  at 
the  undermentioned  cities  to-c!ay:  Savannah  buying  50c.  per 
$1,000  discount;  seUing  75c.  per  $1,000  premium.  Charles- 
ton selling  $1  per  $1,000  premium.  New  Orleans  bank 
75q.  per  31,000  discount;icommercial  $1   per^$l,000  dis- 


count. Chicago  20c.  per  $1,000  discount.  St.  Louis  5c. 
per  $1,000  premium.  San  Francisco  40c.  per  $1,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  6s  deferred  trust 
receipts    at    39. 

The  railway  bond  market  has  broadened  and  is  more 
active.  The  transactions  in  several  issues  have  been  on 
a   large   scale . 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 

7~S 

Sept 
4 


2s,  19.30 registered 

2s,  19o0 coupon 

3s,  1908-18 ..regis  ered 

3s.  1908-18. ..coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 

Aug 

Aug 

Sept 

Sep 

Sept 

Periods 

29 

31 

1 

2 

3 

Q— Jan 

*103?i 

*103% 

*3:03}^ 

*103M 

*103M 

Q— Jan 

*104 

*104 

*104 

*104 

*104 

Q— Feb 

*101 

*101 

*101 

*101 

*101 

Q— Feb 

*101 

*101 

*101 

*101 

*101 

Q— Feb 

*100H 

*100M 

*100H 

*100H 

*100H 

Q— Feb 

*  120  3/4 

*1203^ 

*120?<i 

*  120  3/4 

*120H 

Q— Feb 

*121K 

*121M 

*121H 

*121H 

*121J< 

Q — Nov 

*102>2 

«102H 

*102H 

*102K2 

n02>4 

103K 
*104jJ 
*101  ij 
*101     ■ 

lOOH 

120H 

*121K 

102H 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  irregular  and  in  some  cases  erratic.  In  a 
majority  of  instances,  especially  in  the  railway  Hst,  the 
highest  prices  were  recorded  on  Wednesday,  but  these  soon 
gave  way  under  persistent  selhng  and  a  dechne  averag- 
ing about  2  points  followed .  There  has  been  a  substantial 
rally  to-day  and  about  half  the  active  hst  shows  a  net 
gain  for  the  week — although  practically  all  issues  traded 
in  are  below  the  highest. 

Southern  Pacific  is  one  of  the  few  issues  which  closes 
higher  than  last  week.  It  led  in  the  upward  movement, 
selhng  above  109,  an  advance  of  over  4  points  from  its 
previous  highest  record.  It  closes  with  a  net  gain  of  over 
5  points.  Baltimore  &  Ohio,  Erie,  Ilhnois  Central  and 
Union  Pacific  are  also  substantially  higher  than  last  week. 

On  the  other  hand  ,Canacian  Pacific  has  dechned  5  points 
and  seven  other  active  railway  issues  show  a  net  loss. 

Consolidated  Gas  advanced  sharply  to-cay  and  shows 
a  gain  during  the  week  of  over  6  points.  Smelting  &  Re- 
fining has  been  the  erractic  feature  of  the  market.  It  sold 
on  Thursday  nearly  9  points  lower  than  on  Monday  and 
shows  a  net  loss  of  nearly  4  points.  Other  copper  stocks 
have  been  weak. 

Steel  preferred  is  up  1%  and  New  York  Air  Brake  2 
points. 

For  daily  volume  of  business  see  page  608. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  hst  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Sept.  4. 


Amer  Steel  Foundries 100 

Can  Pac  subscrip  rects..  100 

Co  Fuel  &  Iron,  pref...  100 

Comstock  Tunnel 1 ,200 

Cripple  Creek  Cent,  pref.  52 

General  Chemical   pref..  25 

Homeslake  Mining 50 

Horn  .sliver  Mining 150 

Ills  Cent  subscrip  rects.  .  2.260 

Nat  of  Mexico,  pref 100 

do         trust  receipts  400 

N  Y  &N  JTelephone.-.l  4iii 

Ontario  Silver  Mining 100 

RR  Securities — Ills  Cent 

stock  trust  certificates  500 
St  L  &  S  F— C  &  E  111 

new  stock  trast  certs..  $26(ini) 

Standard  Mining 200 

Southern — M  it  O  stocki 

trust  certificates 


Sales 

lor 
Week. 


Range  lor  Week. 


Lowest. 


9      Sept 

173      Sept 

60      Aug 

25c.  Sept 

50      Sept 

98     Sept 

92      Aug 

70c.  Sept 

140H  Sept 

49^  Sept 

49      Sept 

113      Sept 

4H  Sept 


92?^  Sept  4 

50      Sept  1 

$2      Sept  2 

70     Sept  4 


Highest. 


9      Sept 

173      Sept 

60      Aug 

25c.  Sept 

60      Sept 

98     Sept 

92      Aug 

70c.  Sept 

142K  Sept 

4iiys  Sept 

49^/,  Sept 

115^  Sept 

4H  Sept 


Range  since  Jan.  1. 


Lowest. 


94     Sept    1 


50 
$2 


Sept    1 
Sept   2 


70    Sept     4 


4^ 
140 

35 

20c. 

50 

89 

67 

70c. 
128H 

43H 

46 

90 
2 


79 

50 
$1« 

60 


Feb 
Mch 
May 
Mch 
Sept 
May 

Jan 
Sept 
July 

Jan 
Aug 

Feb 

Jan 

Mch 

Apr 
Feb 

Jan 


Highest. 


9 
173 

60 

44c. 

65 

99H 

92 

70c. 
142K 

52 

5171 

115V5 

6 


Aug 

Sept 

Aug 
Apr 
Aug 
June 
Aug 
Sept 
Sept 
Mch 
June 
Sept 
May 


94       Sept 

60        Aug 
$2.10  Aug 

77"^    Feb 


Outside  Market. — Considerable  business  was  reported  in 
some  of  the  low-priced  mining  issues  in  the  outside  market 
this  week,  accompanied  by  wide  fluctuations  in  prices.  But 
aside  from  this  there  was  httle  to  the  trading.  A  sagging 
tendency  developed  as  the  week  closed  ,  though  changes  were 
only  meagre.  British  Columbia  Copper  rose  from  7%  to  8, 
fell  back  to  7  and  closed  finally  at  7}4-  Butte  CoaUtion 
from  26 J^  advanced  to  27^,  but  sold  down  to  27.  Cum- 
berland-Ely dechned  from  8^  to  8}4,  recovering  subse- 
quently to  8%.  First  National  Copper  ran  up  from  5  11-16 
to  7^,  then  fell  off  to  6?4.  Greene  Cananea  moved  down 
from  113^  to  11  and  up  to  11 3^.  A  further  advance  in 
Nevada  Consohdated  Copper  from  163^  to  17  was  recorded, 
though  to-day  it  dropped  to  163^,  closing  at  163^.  United 
Copper  common  lost  a  point  to  11  and  to-day  sold  down  to 
lOM-  Gold  field  Consolidated  moved  up  from  6^  to  6%i 
easing  off  finally  to  63^.  Nipissing  gained  half  a  point  to  9, 
but  reacted  to  83^.  Among  the  industrials  Bay  State  Gas 
developed  weakness,  losing  a  point  to  1  15-16,  but  ralhed 
and  closed  to<lay  at  2%.  Standard  Oil  rose  from  6343^  to 
640,  then  declined  to  6353^,  with  transactions  reported 
to-day  up  to  639^.  American  Tobacco  sold  up  from  344 
to  349  and  Otis  Elevator  preferred  declined  from  95  to  92 
and  up  to  93.  In  the  bond  department  Atchison  Topeka  & 
Santa  Fe  4s  "w.  i."  attracted  attention,  seUing  at  94^^  and 
943^,  and  to-day  up  to  94%.  Tidewater  6%  notes  went 
from  995^  to  100  and  down  to  99 J^.  Alhs-Chalmers  5s 
changed  hands  at  from  74%  to  753^  and  Adams  Express  4s 
at  from  93  to  933^.  ^  .4 

,^  Outside  quotations  will  be  found  on  page  608. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


<»C€U1'V  (Nii     TWO     PAlit;.- 


SUUCKH — HIOHUST  AND  LUW t:ST  SALE  PHICKS 


SrJurday 
Athf.  29. 


OOSg  0134 

95  95 

911^  yii- 

95  953s 

*S4  8S 

63«4  54 


176 

•64 

♦  20112 

42 

24»4 
♦50 

6l2 
*50 
•24 

*Sh 
I44I4 
159 
13734 
»15134 
1617g 
210 
•132 
•155 

•3 
•IOI2 
•56»2 
•90 

3534 

6412 

5612 
171 
•610 

27 

6i34 
•38 
J14 
•221 2 

2334 

39I4 
•2912 
13778 

67 
♦73 

1534 


17634 
67 

2011; 
4234 
247s 
5812 
6I2 
60 
26 
9I4 

I45I4 

159 

13734 

15134 

16178 
210 
138 
165 
3*4 

13 

57 

95 

36 

6412 

6712 
171 
519 

27 

6534 

41 

14 

231 

2418 

39I4 

30 
13834, 

68 


Mtttu  "/ 
Axifi.  31. 


907g  9134 

95  9612 

*91  9234 

95I8  96 

*84  86 

53=8  65 


85 
♦80 
13884 
♦III2 

3334 
•17 
♦35 
♦55 
♦24I2 

58I4 
♦16 
♦40 
♦41 
10878 
13938 
♦28 

"1634 

2934 
♦64 
123 
14534 

32I2 
♦64I4 

58 
♦110 
10618 

38 

•90 

♦68 

♦14112 

42^8 

74 
♦80 
I43I2 
13234 
•70 
♦80 
♦70 
I25I4 
♦70 
♦90 
128 
♦86 
♦87 

I7I2 

34I2 
♦44 

2612 
♦16 

4178 
10378 
11978 

1934 

4958 

251 2 

4018 

8I2 

♦25I2 

58 
»89Ss 
16218 

86I4 
♦21 
♦37 

I2I2 
♦261 2 
♦121 2 


85 

87 
1391- 

121 

34I4 

I7I2 

35I2 

60 

2534 

5812 

18 

49 

50 
IO9I2 
139% 

38 

T(34 
2i,34 
67 

12378 

14.34 

32i-> 

65I4 

5838 
120 
1063s 

38 
100 

75 
14234 

433s 

741; 

82 
1441' 
13234 

80 
100 

90 

12o5s 

73 

95 
I29I2 

88 

88 

I7I2 

351 2 

47 

27I2 

18 

4178 
106 
11978 

20 

50 

25'.x 

4218 
81- 

26  " 

58 

89*8 
lU-Hs 

863s 

221 2 

39 

I2I2 

2. 

14 


17612 

*b3 

203I2 

423g 

23 
*50 

6l8 
♦50 

26 
878 
144^8 

♦  157 
*137 

1523g 
162 
*206 

♦  134 
*155 

*3 

11'2 
♦56 
*88 

357g 

66 

57I2 
171 
520 
»27 
*65 
»38 
*14 

23I2 

2334 

39I2 

29I2 
13734 

I.  ,34 

'1534 
32I2 


1771 

67 
2031 

43 

24 

68I2 
638 

58 

26I2 
9 
I45I4 
160 
13S34 
16212 
1G3 
220 
138 
155 
4 

1134 

67 

96 

363g 

66 

68 
171 
624 

2734 

68 

41 

16 

24 

24l8 

3978 

29I2 
1385s 

68I4 

T534 
327g 


'I'x—sdny 
Sept.  1. 


901j  91lg 

♦9434  95I8 

•  JII2  9II2 

9618  9534 

86  86 

53^  &6I4 


J^1723g 
*63 
201 
,      4234 
2438 
68I2 
6l8 
♦66 
26 
0 
I441g 
*166 
*136 
162'4 
IOII2 
*206 
*134 
*165 
*3 
1134 
*55l2 
*90 
35I2 
6478 
68 
170 
52434 
27 
66 
♦39 
1434 
24 
2334 
3i,l4 
291 2 
I37I4 
b6U 
♦73 
•  1434 
3278 


I39I4 
1178 
34 

17 
35I2 

*56 
2534 

♦67 

♦  13 

*40 

♦42 

10yi2 
*138 

*26 
16 
I6I2 

*28 

*04 

I23I4 
*147 
3238 

*03 
57I2 
*110 

106 

*36l2 

*90 

*68 

14184 
42>>g 
7434 
82 

I43I2 

133 

*72l2 

*80 

*70 

12518 
73 

*90 

I28I2 

*86 

*S7 
1738 
34I2 

»42 
2734 
1734 
42I4 

IO5I2 

11<)14 
1914 
491 2 
2518 
42I2 
♦S 
2618 
57^8 

*S9 

IC3I4 
86I2 

*21 

*37 
12-'i8 
2658 

•1212 


1413 

12 

35.. 

17 

3612 

60 

2534 

68 

18 

49 

60 
llOls 
140 

37 

16 

1034 

3012 

07 
1237j 
15U 

33 

0478 
6!534 

120 
10034 

39 
100 

75 
I43I4 

43 

75I2 

82 
I44I9 
13..S 

80 
100 

90 
125-  , 

73 

95 
12934 

88 

88 

I7I2 

35I4 

47 

2/34 

1734 

43I8 
1075s 
12U34 

1934 

495a 
251-. 
451  ■> 
10 
26I4 
5778 
91 
16434 
SbN 
221; 
39 
123, 
26,- 
14 


85 

♦80 
14034 

12 

34 

•  17 
♦35 
♦56 
525I2 
•57 

•  15 
♦40 
*42 
110 

<  .08 
•26 

'i6r2 

•28 
•63 
123 
S146 
32 
64l2 
£712 
fllO 
IU6I4 


142 

42I4 

7434 
•80 
I43I4 
133 

73 
•80 
•70 
12'.34 
*iZ 
♦90 
128 
*85 
•86 

I7I2 

3373 
•44 

26I4 
•  16 

42 
10558 
120 
*195g 

60 

251g 

44 

'26* 
675s 

•8934 

10234 
86I2 

•21 

•37 
1258 
2658 

*12 


17378 

67 
S05 

427g 

2438 

68I2 
638 

60 

25 
9 
14518 
160 
140 
15212 
16234 
220 
138 
165 
4 

1238 

67 

95 

36 

6478 

58 
17134 
52434 

27 

05 

4034 

lv34 

2412 
2514 

41 

3078 

13878 

6738 

T5i2 

34 

90 

85 

90 
14278 

I2I4 

35 

I7I2 

3534 

60 

25I2 

6S1' 

is" 

50 

50 
llOls 
140 

36 

Te'i; 

30 

67 

I23I2 
150 

o25s 

66 

68I4 
120 
106 


t^  cdnesdny 
Sepl.  2. 


9OI4  913s 

95  95I2 

♦901 2  92S4 

9558  975s 

•84  88 

5333  6434 


17234 

•66 

208 

4278 
*23 
•55 

61« 
♦60 

25 

♦81 2 
I44I2 
•  155 
138 
}  15258 
1617a 
*206 
*135 
♦155 

♦3 

I2I4 
•66 
•90 

35I4 
•64 

68 
I7II4 
520 

27 
*65l2 
♦39 

1478 

24I2 

26 

4034 

31 
13'.  34 

61.34 
♦73 

15 

34 
*.— 


I74I2 

67 
208 

435s 

26 

68 
6' 

60 

26 
9'4 
146 
160 
138 
1525s 
163'8 
220 
136 
165 
33 

I2I4 

67 

94 

36 

65 

58I4 
172 
620 

27l8 

67 

4034 

147g 

24I2 

257s 

417s 

31I2 
13878 

673s 

'ib 
34I2I 
90    I 


Thursday 
Sepl.  4 


88l2  903g 

96  95 

92  92 

9558  9C5s 

•84  88 

625g  6378 


1715g 

•64 

•200 

4134 

•23 

•63 

6 

•60 

•25 

•8I2 
14234 
•166 
♦136 

•  151 
I6II4 

*205 

•  135 
15678 

•3 

•  11 
•&31e 
•90 

35I4 
6418 
68 

16918 

615 

•2514 

*d6 

•38 

♦  14 
§23 

24I2 
3934 
3OI4 

13034 
6o3g 

•73 
16 


17278 
67 

210 
42*4 
24I2 
5812 
6l8 
60 
26 

e'4 
14514 

159 
138 
163 
182 
220 
138 
161 -8 
l-ii-' 

1234 

5612 

94 

3534 

641s 

5878 
170 
615 

27 

67 

4034 

15 

241s 

25I4 

41 

3118 
13818 

66I4 


Friday 
Sept.  4 


16 


143 

42S4 

7578 

86 
144U 
13418 

73 
100 

80 
I25I2 

76 

95 
13018 

90 

88 

1758 

345s 

52 

265, 

18 

42 
10818 
1201s 

1934 

5034 

2518 

45 

'i&z 
5734 
901  o 
16410 
87U 
22 
39 
1258 
2534 
131 2 


*81 

14114 

12 

34I4 

•10*4 

•3412 

•68 

24I2 
•56 

•  15 
•40 
•40 
IO9I2 

*138 

*28 

*16l4 
I6I4 
29I4 
601 2 

123 

•  146 

3178 
65I4 
6o34 
*1J0 

IO5I2 

*3Ul2 

•90 

*68 

14234 
4284 
7514 

•  SOU 
I43I2 
I33I2 

73 

*  80 

•  70 
I24I2 

76 
931g 

129 

«'d6 
8C,l2 
1758 
3334 

"26r2 

•  16 
4134 

lOVU 
II9I4 

1978 

50 

25 

42I4 

•8 

26I4 

5734 

8934 
10334 

807s 
•21 
•37 
*12l2 

2658 

•  12 


90 
14278 

12 

3434 

I7I4 

3ol-> 

6u 

24I2 

58 

18 

50 

60 
11018 
140 

37 

1634 

ICI2 

29I4 

661; 
12414 
150 

3- '4 

6i-l4 

58 
120 
106 

40 
1(/J 

74 
14:3, 

7612 

lii' 
1341^ 

73I4 
100 

80 
125=8 

76 

94 
131 

88 

8778 

17^8 

34ij 

'27I4 

li 

4134 
10>Jl4 
lli!34 

2038 
51 
25I8 
45 
10 
2638 
5734 
8'i34 
16il4 
87 
2134 
39 
13 
2658 
I3I2 


•80 
1401 2 
1158 

3234 

•  1(34 
•34I2 
•58 

25 
58I4 

•  15 
•40 
•40 
1081 2 

§137 
*29l2 
•1614 

"29" 
*63 
12278 
14812 

3II4 

64 

5688 
•  110 
IO4I4 
•37 
•90 
*08 
142 

4II4 

74 
•801  •> 
I4II4 
I32I2 
*73 
•80 

•  70 
12378 

77 
•94 
I27I2 

86 

8534 

1718 

3258 

♦45 

25I4 

I7I4 

4  Ml 

lOO'H 

II9I4 

1968 
50 
2458 
43I8 

*8 
2534 

5<;34 

89 
16218 

861} 
♦201j 
♦38 

1212 

26I4 
•12 


90 
142 

1184 

337k 

I7I2 

351- 

60 

2538 

60 

18 

60 

50 
10884 
137 

35 

1684 

'2'9" 

67 
123 
14878 

3178 

64 

57 
120 
IO5I4 

391  ■> 
100 

74 
14218 

4238 

763g 

r4'3'l2 
13318 

78 
100 

80 
12458 

77 

95 
1291 2 

86 

86 

I7I2 

33I4 

50 

263s 

I7I4 

4134 
109 
II9I4 

20 

50 

2478 

4312 

10 
26I4 
57I4 
90 
16418 
8684 
22 
39 
12I2 
2612 
13'2 


95I2 
•90 

96 
•85 

53I4 

i72r2 

•63 

•196 

4II2 

•21 

♦53 

6 

•50 

§25 

•8I2 
142Sg 
•155 
§13714 
§16112 
I6II2 
•205 
•136 
•165 
3 
12 
•5414 
•90 
3612 
645, 
58I4 
I7OI4 
•610 
§26 
•65 
•38 
15 
•  23 
245g 
4034 
3053 
13634 
6512 


9OI2 

951  ■> 

92 

9084 

87 

6412 

mis 

67 
208 

4278 

2412 
6812 

6 

60 

26 
9 
14438 
169 
13734 
15112 
163 
220 
138 
166 
3 

12 

66 

9II2 

36 

6434 

69>8 
17012 
611 

26 

67 

41 

15 

24 

2578 

4II4 

32 
13812 

6678 


.SaiM  01 

ine 

Week 


.100 
.000 
400 
760 
120 
.990 

550 


.010 
.050 
600 
100 
.800 


1 

107 

1 
1 

9 


620 
.300 
405 
210 
.748 
.679 
010 
100 


100 

100 

.800 


.670 
.120 
.450 
.750 
600 
825 
310 


475 
720 


STOCKS 

NEW  YOKK  STOCK 

EXCHANGE 


750   L,' 
325   Ei 


Railroads 

Atch  Topeka  ic  Santa  Fc 
Do    pref 

Atlantic  Coast  Line  RR-. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit, 
Buffalo  &  Susaue.  pref-. 

/  •"nnadian  Piiciflc 

V    ani'.la  Southern 

O'-ntral  of  New  Jersey 

C  lesapeake  &  Ohio 

Chicago  &  Alton  BR 

Do    pref 

Chicago  Great  Western.. 

Do   4%    dehf-ntiiies 

Do    5%    prel    "A" 

Do    4%    pref   "B" 

hicagoMUw  &  St  Paul-. 

Do    pref 

Do   com  Installm't  ctff 

Do   pref  lnf-t?.llm't  ciU 

Chl'^atro  &  North  Western 

Do    pref... 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Irac  ctfs   stmpd 

Do   pief  ctfs  stmpd 

Cleve  Cln  Chic  &  .st  I 

V)a    pref 

Colorado  &  Southern 

Do    1st  pre'eired 

Do    2d  prelerred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  it  Rio  Grande 

Do    pref 

netrolt  United 

Duluth  So  Shore  &  Atlan 
Do   pref 


Hange  Hince  Jan.  1  1908. 
(m    basis    01    100-s/!ar«    Uii 


Lowest 


326 
750 
960 
800 


♦  1434     15 


♦80 
1403, 

•  1134 
•3284 

•  IfSj 
*34l2 
•55 

25I2 
5938 

•  15 
•40 
•42 
10834 

•135 

•  28 

•lei's 

•2(.34 

•  02 
12218 

*146 
3138 
♦6334 

56-8 

♦  110 
10438 
•30 
•90 
•67 

•  140 

4II2 

74 
•801  ■> 
142 
133 
*V2 
•80 
•70 
12418 

•  75 
•94 
12758 
•86 
•8512 

1738 

33l8 
*45 

2558 

I7I2 

4184 
IO7I4 
11;  I4 

20 

50 

25 

4II2 

*8l4 

26 

665g 

89 
16234 

8684 

•  2OI2 
3884 

•  I2I2 
•26 

121-. 


90 
I4II4 

12 

331- 

I7I2 

35I2 

60 

2734 

6178 

18 

60 

48 
109 
140 

36 

Yfi34 

29I2 

67 
1233g 
150 

3218 

6534 

6718 
120 
IO5I4 

38 

99 

74 
I42I4 

4214 

74 

l'4V3^ 
13418 

78 
100 

90 
12458 

7712 

95 

12978 
90 

877g 
ITS  I 
33.3 
50 
2578 

1712 

4418 
109 
II9I4 

2OI4 

50\: 

25 

431 2 

10 

261s 

6658 

89 
16478 

8712 

21«4 

383, 
1234 
2612 
13 


21 
:.000 


200 


120 
105 
100 
100 
200 


Vie 


675 
245 


;,500 
160 


100 
,305 
300 
100 
850 
350 
625 
700 
500 


450 


Do    1st    pref 

Do   2d   pref 

Great   Northern   pref 

Iron  Ore  properties.. 
Green  Bay  ic  W  .  deb  ctf  A 
no  deb  ctf  L 

Havana  Electric 
Do   p  ef 

iiocking  Valley  tr  rects.  . 

Do    prtf 

I  lllnols  Central... 

'  aterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do   pre" 


1/  C  Ft  S  &  M^  tr  cts  pre- 


ansas  CHy  Southern 
Do    pref 

Lake  Erie  &  Western  .. 
Do     pref 

I  .one  Island 

r  '^^llsvllle  &  Nashville 

|y/J  anhattan  Elevated... 


27, 
562, 


etropolltan  Street.. 
vJeilcan  Cent    . I 

Uo  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

""<!S0url  Pacific 

\c'  h  Chatt  &  St  Louls- 
Y  Central  &  Hudson 

100  N  Y  Chic  &  St  Louis 

Do    1st  pref 

...I     Do    .'1  p  'f 

"^  Y  N  Laven  &  Hartforc 
-J  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do  adlustnient  pref 

Northern  Pacific 

Do  subscrip  rects.. 

1>aclfic  Coast  Co 
Do  1st  pref 

Do  2d    pret 

Pennsylvania 

PIttsb  Cln  Chic  &  St  L... 
Do   pref 


,210 
,600 
,150 
100 
,631 
,670 
600 


346 
300 
200 
250 
100 
400 
160 
345 


2 

448, 
3 
9 
4. 
1 
20 

1 
1 

513 
4 


820 
300 
200 
675 
32  1 
100 
219 
700 
045 
100 
600 
400 
730 
250 
337 


100 
600 
.600 
600 


L)eadlne 


1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref .. 

St  L  &  San  Fr    1st  pref.. 

Do  2d   pref 

St  I. outs  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref. 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'I''exas  &  Pacific 

1  hlrd  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref.. 

Twin  City  Rapid  Transit. 

Union   Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr. 
Do    pret 

Waba^ib 
Do     pref 

Western  "aryi.ind 


66  Feb  14 
8338  Feb  17 
69I0  Mch  V 
7Gl2  Feb  H, 
80  Jan  ;s 
37I4  Feb  10 
6434  Mc)i21 

140  Feb  17 
64     Mch    4 

160  Feb  II 
25I2  Feb  19 
m  Feb  1.; 
47  Mch  24 
Slg  Feb  8 
331'  Mch  19 
15I2  Feb  1: 
6     Feb  1 1 

10312  Jan    ; 

138  Jan  h 
9812  Jan    3 

1255s  Jan    2 

13512  J  Hn  2 
(185    Jan  11 

114     Feb:;6 

14012  Jan  3 
^8  Apr  3 
4  Apr  10 
47I2  J  nel7 
8518  Feb  19 
21  Feb  19 
50\Jan  ■-' 
3984  Feb  1  / 

I41I9  Feb  10 

420     Jan    6 


UU/lvsi 


1414  Feb  ly 


2 


8 

20 

§70 

62 

69 


18 
46 
12 
34 
30 


39I4  Mch 
32I2  Apr  1 
6     Feb  1 
1184  Feb  1 
12     Mch 
2488  Mch    - 
16     Mch  6 

11384  Feb  lu 
4812  Jan  2 
71  Mch  lit 
Jan  l-i 
McIj24 
Jan  >■ 
Feb  lu 
Mch  19 

1221;  Feb  1/ 
684  Jan  4 
I7I11  Feb  19 
10  Feb  lb 
27I2  Feb  19 
67  Aug  19 
Feb  25 
Feb  19 
Jan  4 
May  2 
.  Feb  e 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
14i2Jan  2 
14l2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan     2 

123U  Feb  11 
17I2  Mch  2 
46  Feb  19 
28l2  Feb  19 
9734  J  an  2 
9018  J  an  2 
24i2Jan  3 
90  Jan  14 
60      Feb    8 

12838  Jan  6 
2918  Feb  19 
6S  Feb  19 
74      Mch  24 

11678  Jan     2 

103  Feb  10 
71l2Apr  2 
to  Ma.\  2b 
79      Mch27 

10834  Jan  2 
59  Jan  7 
811r  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
lOU  Feb  3 
2084  Feb  3 
42  Jne24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66 14  Feb  17 

10638  Jan     2 

9i8Jan  10 

261  •>  Mch    !- 

1284  Feb  29 

I512  Mch  23 

838  Aug2t 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

IIOI2  Mch   2 

V9I4  Apr    ? 

15     Jan  24 

27l->Jan  22 

034  Mch  3 

13  Mch    3 
5      Mch  14 


540 
2778 
70 
42 
I6I4 
26 


9134  Aug29 
95I2  Aug31 
yo  J'ly2l 
9768  Sep  2 
87  d  ui  1 
5712  Aug  10 
t^4'tj  M<-.^1 
177I4  Aug31 

6478  J'ly  .V 
208  Sep  2 
46^8  ■»'  ■v2i 
i7  J'nelt/ 
60  May  v> 
His  Jan  3 
t8l4  Aug    4 

31  Jan  ti 
1188  Aug   3 

14788  AugU 

16084  Aug    t) 

138      Aug  26, 

I02I2  Aug 

163^8  Sep 

21U     Aug29 

14J      Aug    ? 

166      Mav  1 

4     Maylo 

14*4  May  1.1 

62     Jan   hj 

98     Aug  12 

363g  Aug2 

65      Aug3l 

6eig  Sep     4 

17-1      Aug  lu 

May   N 

Aug    4 

Mavl*- 

J'nc3i, 

Apr  28 

Anr  24 

257g  Sep    2 

4  4      .v,,iyl9 

32  Sep  1 
140     Aug  13 

69  J'ly  29 
77ij  Apr  b 
16  Aug  10 
3412  Sep 

77  Aug2t, 
90  May  14 
86  Mayl4 
I43I2  Aug  1 
I3I2  Aug  11  I 
38I4  Aug  10 
19  Mayl9 
3612  J'ly  2:i 

70  Jan  13 
2784  Sep  4 
6l7g  Sep  4 
193j  May  II 

46  Mayl2 

47  Aug  7 
113  May  19 
13958  Aug  13 

4^     Augii/ 

20i">  Jan  2'X 

I7I4  Aug  10 

32       Ma\  14 

69I2  MaylO 

I24S8  Aug  28 

I49I2  Aug 24 

3314  AugU 

0678  Aug  12 

6412  May20 

Uo     J"lyL3 

IIUI4  J'ly  22 

417g  Jly  21 

102      May  12 

76  Ma.vl4 
14434  AugU 

44  AugU 
7678  Sep  1 
82  Aug31 
14634  Aug  13 
134 14  Sep  2 
y3l2Jau  14 
90      Mayl-0 

97  Jan  13 
12b»4  Aug    7 

77  Sep    3 

98  J  lie  4 
l.il     Sep    2 

8712  May  18 
8»l2  Aug  10 
I9I2  Mavl4 
405r  May  13 
6184  Jan  16 
34  Mavl4 
1838  J-ly  31 
441s  Sep  4 
10914  Sep  2 
I-5I2  Mayl3 
2i:58  Aug  10 
5184  Aug  4 
26I4  Aug  28 
47  Aug  10 
I6I4  May  2 
1:712  AugU 
59I4  Aug  11 
Ol'Ij  MaylO 
16^14  Sep  2 
S7i2  Sep  4 
24l'>  Apr  2H 
43  "  Apr  25 
I4I4  May21 
2V!3g  Aug  6 
10      Ma'-lM 


Uanije  ioj  t'refUjut 
iear  (1907) 


Lowest 


668gNov 
78  Nov 
68  Nov 
7538NOV 
75  Nov 
2684N0V 
/4I2NOV 
138    Nov 

52  Nov 
144  Nov 
j:23l4Nov 

SijNov 

48    Sep 

67).  Nov 

46    Dec 

21     Dec 

8i4Uec 

93I2NOV 

130    Nov 

-S5    Nov 

111     Oct 

126    Oct 

185    Oct 

106    Oct 

1371-Dec 

13  Oct 

8    Dec 

48      Nov 

86    Dec 

17  Nov 
41  Nov 
291-.NOV 

123580ct 

<69l20ct 

16     Nov 

53  Nov 
31-%  Deo 

6l4  0ct 
10    Nov 

2I4N0V 
28  Nov 
20  Nov 
I07l20ct 
37  Oct 
75    Oct 

584  Oct 
24l-.Oct 
72     Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 
14     Nov 

9l2.\ov 
2i)  Dec 
60     Out 

18  Mch 
45  Mch 
U  Nov 
3984  Nov 
26  Dec 
86l2Nov 

lOO'sOct 
23    Dec 

1234NOV 


23i2Dec 

i62i;Dec 
6«)    Oct 

1 10  Oct 
2034NOV 
63  Nov 
44i«Dec 
97     Dec 

x8S  Dec 
1984001 
b5  Nov 
41     Oct 

12738NOV 
28  Oct 
6b  Oct 
70    Oct 

lOoljOct 
91l2Nov 
66     Nov 

66  Nov 
86     Dec 

JlOSljNov 
61  Oct 
69l20ct 
70i2Oct 
73    Oct 

67  Nov 
III4N0V 
26I2NOV 

68  Oct 

24  Nov 
1       Nov 

25  Nov 
63l4  0ct 

10(1  Oct 
10  Nov 
29I2NOV 
17i2Nuv 
16  Nov 
9  Dec 
10»4Dec 
2984  Nov 
6884  Nov 

100  Oct 
7.  Aug 
lOlgNov 
20  Nov 
8  Oct 
141rNov 
I.    Oct 


aighesl 


149 
206 
234 
170 
166 


IO8I4  Jan 

10158  Jan 

13318  Jan 

122     Jan 

94I2  Jan 

8358  Jan 

8684  Feb 

19612  Jan 

651  •»  Jan 

220  "  Jan 

66  Jan 
27I2  Jan 
69  Jan 
18     Jan 

79  Feb 
71^.  Feb 
261),  Jan 

15712  Jan 

I66I2  Jan 

141     Jan 

Jan 

Jan 

Jan 

Jan 

._     Jan 

384  May 

17     J'ly 

9278  Jan 

1081  •>  Jan 

38^8  Jaa 

69i->  Jan 

681 J  Jan 

22710  Jan 

610  "  Jan 

4278  *an 

83^8  Jan 

80>8  Jan 

I9i'>  Jaa 

39     Jan 

44 14  Jan 

767g  Jan 

67  Jan 
I8984  Jan 

85  Jan 
76  Oct 
14I2  Jan 
47  Jan 
86I2  Jaa 

114  Mch 
94    Jaa 

172  Jaa 
39  Jaa 
76'4  Jaa 
2878  Jaa 
51     Jan 

80  Jaa 
30=4  Jaa 
6184  Jan 
28i2  Jan 
67I2  Apr 
6712  Jan 

14518  Jan 

146     Feb 

107     Jan 

27S3  Jan 


59     Jan 

90    Jaa 

14014  Jaa 

168    Jan 

4458  Mch 

7284  Jan 

9234  Jaa 

147     Jaa 

13484  Jaa 

63i'>  Jaa 

UO     Jaa 

9134  Jan 

189     Jan 

483s  Jan 

92 14  Jan 

9012  Jan 

18912  Jan 

134     Feb 

12418  Jan 

76     Nov 

126     Mch 

14188  Jan 

78    Jan 

IO6I2  Jan 

13918  Jan 

92     Jan 

94     Jan 

3018  Jan 

64I2  Jan 

70     Jan 

4S38  Jan 

25I2  Jan 

6212  Feb 

9614  Jan 

11818  Jan 

34    Jan 

94I2  Jan 

37I8  Jan 

123     Jaa 

29     Jan 

3334  Jan 

647g  Apr 

1O8I2  Jan 

183    Jan 

96     Mar 

62    Jan 

7118  Jan 

I8I2  Jan 

381;  Jan 

301?  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    (QUOTATIONS. 


Banks 

Nev  York 

Aetna 

America  V. . 
Amer  Exch. 
Battery  Pk. 
Bowery  ?  .. 
Bronx  Borf^Tl 
Bry^int  Pk  II 
Butch  &  Dr 
Century  1). 

Chase 

Chath.'im 


isia 

Ask 

170 

610 

625 

225 

230 

118 

125 

320 

335 

300 

---_ 

... 

150 

155 

170 

185 

240 



300 

306 

Banks 

ChelseaEi  H 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  11- 
Columbia^ 
Commerce  , 
Consol't'd.. 

Copper 

Corn  Lx  11.. 
R-":i    I^  \vr. 


Uia 

ASk 

200 

405 

415 

T1I6 

3>>0 

305 

215 

225 

700 

400 

600 

tli.8l2 

115 

120 

217l-> 

2^2!-. 

3121'. 

320 

125 

i:i,T 

Banks 

Fidelity  H-- 
Klfth  Avell. 

Fifth    

First  

14th  StU   -. 

Fourth 

Gallatin  ... 

(Jartield 

Gerra    Am  11 
Germ'n  ExTl 
(.Jermanla  U 
Greenwich  H 


Bui 

AsK 

165 

176 

3800 

._ 

300 

350 

690 

710 

175 

I97I2 

205 

315 

32o 

t284 

. 

130 

135 

475 

500 

600 



2  0 

205 

Banki 

Hanover   .. 

Imp  &  Trad 
Irving  N  Ex 
Jcllerson  II  . 

Liberty 

i^incoln 

VI.Tnhattanll 
Mark't&Ful 
Meclianics'. 
Mercantile  . 
Vferch  Ex(!b 
vlerchanus'. 
ilt'tropoils  1 


hid 

Ask 

Alb 

4  So 

646 

655 

176 

ISO 

170 

1S>) 

5U0 

4S6 

. 

200 

3^10 

T.>4.'> 

2J.>> 

25'. 

120 

130 

165 

170 

157'" 

16212 

:wi 

Banks 
Metropol'nll 
Mt  MorrJsH. 

Mutual  1] 

Nassau  II 

,Vew  Anist- 
\ew  Neth'd 
NewYorkCc 
New  York  . 
N'ht  (ScDayli 
iOth  WardU 
Northern  ., 
Oriental  H 


Hid 

Ask 

lo21- 

I07I2 

200 

285 

300 

195 

-05 

_-.  - 

200 

210 

500 



liOO 

310 

200 



600 

.-.- 

155 

""■  ' 

Banks 

Bid 

Pacific  H  — . 

230 

Park 

420 

People's  H.- 

295 

Phenix 

160  • 

Plaza  11 

575 

Prod  ExchU 

160 

Sherman   .. 

135 

Seaboard  .. 

340 

Second 

350 

State   fl 

210 

12th  Ward  11 
23d  Ward  fl 



190 

Att 

260 
425 
S06 
160 

ieo" 
iio' 

230" 

300  ^ 


•  Bid  and  asked  puces,  no  saiea  were  made  ou  tuls 
<  Sala  at  Stock  fixcluiafe  or  at  auction  tnu  weeic 


day.    I  Ex-nguts.    §  Less  tuau  100  suares     U  State  banks     a  Bx-dlvldond  and  ligtxu.   *  N«W  itOflk 
k  1st  installm't  paid,     n  Sold  at  private  sale  at  this  price. 


600 


JSeW  York  StOCK  fieCOra— Concluded— Pa^e  2 


[Vol.  lxxxvii. 


STOCKS— HIGH K SI    A.\D  LOiVESJ'  SALK  PRICES 


SalvTdaj 
Atv.  29. 


17^ 
•II 
2i 
44 

•181 
•IIS4 
•3378 

8OI4 

25 
•90 
♦20 
•70 

•S^g 

61l« 

41 
103»2 

35I2 
»9I 
•195 

*&•, 

•4I4 
•2OI2 

295s 
•III2 
*23 

57 
106 

•7I2 
•4  51 2 
•80 

9838 

•  108 

•  175 
•95 
•32 
•40 
13534 

•  125 
I25I2 
»«4 
•2384 
•91 

48 

23 

61 

134 

I2I4 
520% 
*28l4 
*96l2 

35I4 
•21 
I43I2 
•1912 
•76l2 

3638 
•80 
•S3 


10 

173s 

11% 

2412 

44% 


12 

36 

8II4 

25 

96 

2H2 

78 
6 

61l« 

4II4 
IO3I2 

36 

92I2 
214 
9 
4U 

22l2 

295s 

I2I2 

27 

671 
106 
734 

46 

8II2 

99L 
IO9I2 
200 

97I2 

34 

45 
I36I4 
130 
1263s 

94I4 

26 

93 

4858 
334 

23 

51 
135 

12)4 

206g 

2834 

98 

3612 

211 
145^8 

1934 

78 

365g 

95 

8412 


•94 

•146 

•101 

•55 

•10318 

*6l2 

2OI2 

•10 

•55 

2518 
•785s 
•67 
•68 
8934 

•iiei4 

1012 
•75 

8534 
IO2I4 

•6I2 

78 
•62 
•2434 

96% 
•U 
•43 

35 

$95 

•163 

4378 
•9014 

2334 

8OI2 

63 
•99 

38 
♦72 

•8 
•60 
•26 
* 
♦75 
♦60 
♦10 
♦26 
♦34 
•100 
♦70 

4678 
llOls 

44I4 

2884 
•  10834 

♦59 

♦275 

♦65 

73»4 
♦90 


9612 
14634 
105 

57 
1033^ 
7I2 

201 

101 

57 

25I4 

791 

69 

69 

90 

T6i2 

77 

86I4 

IO2I4 

658 

82 

64 

26 

97I4 

13 

45 

35 

95 
166 

45 
103 

2<l4 

801" 

6334 
102 

38 

75 
834 

62 

27 

73 
100 

52 

15 

35 

35 
101 

73 

4734 
11178 

443.1 

283,1 
110 

61 
300 

56 

76 

95 


Monca'j 
Autf.  31. 


1  'UCS(.  TJ 

Sept.  1. 


*9l2 

16 

11 

23I2 

4334 

*1S1 

IVs 
36 

81 

2538 
*92l2 

21 

•70 

6 

•60 

4034 

1035s 
3534 

•  192' 

8 

•4I4 

*20l2 

2912 

♦  12 
24I2 
57 

10634 
734 

*45l2 
795s 
9812 

IO9I2 

■175 

*9034 

*30 

•  40 
136 
12878 
1265g 

94I4 
24 

♦92 
48l2 
*358 
22I4 
5II2 

I35I4 
1284 

§2112 
28I4 
961 2 
3634 

§21 

1447g 
I9I2 
77?8 
36 

•80 

•81 


10 

1712 

11 

2434 

4334 


117s 
36 
82 
251 
95 
2II2 
78 
6 
62 
4II2 
1035g 
36 

2T2" 
8 

43s 
22!  o 
307s 
13 
24I2 
58 

10634 

8 

46 

81 

IOOI4 

110 

210 
971? 
33 
45 

13734 

1287g 

1273g 
94I4 
24I2 
93 
49I8 
334 
23I4 
5II2 

138 
1234 
2II2 
2878 
9612 
381s 
2II4 

14734 

I9I2 

7778 

37 

95 

85 


*94 
I46I4 
*100 

57 
103»4 

*6l2 
*20l8 
*10 
§57 

2434 

79I2 

68 
♦68 

8934 
*116 

1058 

77 

86 
*102l4 
6I2 

81 
•63 
*24l2 

9634 
*11 

44 

35I8 
*05l2 
*163 
*43 
*90l4 

24I4 

8138 

635g 
*99 

3778 

•  72 
•8 

•60 
§2638 

73 
♦75 

61 

•  10 
*27 
•341  •> 
IOOI2 

72 

47I4 

1  lifts 

4434 

2834 
IO8I2 
59 
♦275 
5534 
7334 
95 


961 2 
148 
105 

57 
10334 
71 

21 

IOI2 

57 

25 

7y''!4 

69 

69 

8934 
118 

lOSg 

77 

871 
1021 2 
634 

8314 

64 

26 

97I4 

13 

44 

3534 

9612 
166 

4434 
103 

24I2 

8II2 

0514 
103 

3778 

75 
884 

62 

271g 

73 
100 

51 

15 

37 

35 


72 

4734 
II2I2 

4Gl2 

291 2 
110 

CO 


•9 

17 

11 
»23l2 
•4334 

»181 
*1134 
•3514 

805s 

25I2 
•92I2 
•20 
•70 

•534 

62 

40l2 

•  103 

3534 
92 

•  192 

•8 

•414 
•2OI2 

295s 
*11 
*23 

5678 

IOOI2 

734 

47 

8O34 

977g 
IO8I2 
175 
♦9034 
•30 
*38 
13612 

•  128 
I27I2 

94U 

2434 
♦92 

4838 
334 

22I2 
♦50 
13434 
♦  I2I4 

213g 

28 
*96l2 

3678 
*20l2 
I44I2 
*19 
♦77 

35I2 
•7978 
♦81 


91  •> 
17  ' 
11 
24 
45 


12 

36 

8138 

251 

95 

21 

75 
6 

62 

4II4 
104 

357g 

92 
210 
Sl_ 
4I2 

22 

2978 

13 

25 

57I2 

IO6I2 

81 

47I2 

81 

9918 
IO9I4 
200 

971? 

33 

42 
137 
130 
I28I4 

95I4 

2434 

93 

4S34 

334 

2338 

51 
136 

I3I4 

2138 

283, 

98 

377g 

21I2 
1461 

1934 

78 

3534 

95 

85 


14734 
105 
♦56 
10.334 

*6l2 
*201g 
♦  10 
♦55 

24I4 

79I2 

68 
♦68 
*88l2 
*116 
•lOSg 
*77l2 

85I2 
IO2I4 
638 
♦77 

6334 
*24l2 

9678 
*11 

43I8 

35-3g 
*95 
•  162 

4334 
100 

24 

81 

64I4 
*101 

3778 

♦72I2 

8 

61»4 

2612 
§73 
*80 
•49 


3478 


148 
105 

571s 

10334 

71 

21 

101 2 

57 

2434 

7934 

68 

69 

8912 
11838 

1012 

80 

86 
1021 
61  •> 

82 

645$ 

27 

9678 

13 

43I4 

3538 

96 
166 

44I4 
100 

243g 

8II4 

65I4 
103 

377g 

75 
8 

613^ 

2GU 

73 
100 

51 


10()l2  r*100 


♦65 

4612 
111 

45I2 

29 
10934 
•60 


300      §290 
5534,      55I2 
801 2      77I2 
0.1     1      QF, 


95 


35 

101 

75 

47I4 

in7g 

4638 

2912 
1097s 

61 
290 
56 

7812 

95 


Sept.  3. 


♦9  10 

1684  1634 

♦1034  11 

24  24I2 

445g  4434 


*181 

♦  1184 
35I4 
79I8 
2558 

♦92I2 
♦20 
♦70 
6 
62 
40S8 
♦10338 
355s 
♦91 
♦195 
8I2 
4I4 
♦2OI2 
29*8 

♦  11 
♦24 

56 
107 
8I4 
4734 
8II4 
9584 
10bl2 
*176 
♦91 
*32 
♦38 
113284 
*125 
12884 
95 
2334 
•92 
48 

3I2 

22 

50 

*134 

13 

♦  20 
2858 

♦97 

36 

2II4 
145 

I9I4 

77 

35 
♦80 
♦82 


12 

35I4 

811s 

268s 

95 

2II4 

78 
6 

6218 

411s 
104 

357s 

92 
207 
8l_ 
41i 

22 

295s 

12 

25 

571s 
107 
8I4 

4734 

817s 

99I4 
109 
200 

971 

33 

45 
I35I4 
130 
13018 

95I4 

237s 

93 

4834 

334 
2314 

51 
136 

13 

21I0 

29I4 

98 

3734 

215s 
14738 

1912 

77 
3534 
95 
84 


9534  9584 
14612  14612 

*100  110 

57  57 

10378  10378 

*6l2       7I2 
*19l8     2II2 

♦  10  IOI2 

♦55  57 

24I2  2484 

80  83I2 

♦67  6912 

♦68  69 

8912  8934 

§11614  II6I4 

IOI2  IOI2 

*77l2  80 

8412  86I4 

IO2I4  IO2I2 

61 2  684 

8018  82 

6378  6378 

♦2434  26' 2 

9612  9612 

lUs  Ills 

♦42  45 

3434  35I4 

*95l2  96 

*164  I66I2 

4258  44 
lOOlg  lOds 

24  24 

8OI2  81 

6410  65 

103  103 

3734  38 

♦72I2  75 

8  8 

*60  64 

2612  261  ■> 

7284  72S4 

♦80  100 

*47  49 

*10l2  I3I2 

*28  35 

♦34I2  3.5!  ■> 

lOOIs  10l)l-> 

72  73 

46l2  47I4 

iiois  11184 

45I2     46I4 

29        29 

♦10884  110 

♦60        61 

f*275      300 

66I4     56I4 

77        78 

♦95     100 


TItUTSday 
Sept.  3 


*9 
♦16 

♦  10 
24 
4334 

♦  181 

III4 
35 
773, 
26 
•33 
201 2 

"•534 

♦6H'' 

4Ui4 
104 

35 
♦92 

19512 

kU 

•4 

20' 2 

2834 

♦  11 
♦2384 

5334 

IO5I2 

8 

48 

80 

915s 
10314 
§200 
♦9084 

32 
*38 
13234 
125 
130 
♦94I2 
*23l2 
♦92 

461s 
358 

2212- 

50 

♦  134 

1284 
♦20 

28 
*9Gl2 

35 
*21 
145 

19 
♦75I3 

33I4 
♦80 

81 


10 
17 
12 
24 
4334 


III4 

35 

79 

2634 

95 

2OI2 

"o" 

62 

4OI2 
104 

3534 

92I2 

I95I2 

8I2 

4I2 

2OI2 

29I4 

12 

25 

65I2 

1051; 

8 

49 

8U3j 

ho 
106 
200 

97 

32 

45 
133 
127 
1313, 

95I4 

25 

9312 

4738 

334 

2278 

50 
136 

1284 

2II2 

29 

98 

361t 

22 
147 

19ls 

78 

35 

95!  o 

81 


Friday 
Sept.  4 


*95 
146 
♦100 
♦55 
IO3I2 

♦61 2 

20 

10 

56 

2434 

8OI4 
♦67 

68I2 
*88l2 
11734 

♦  1038 
♦77I2 

8284 

10218 

6I4 

77 
§64 
•24I2 
*96l2 

♦  10 
♦42 

34 
95I2 
♦  163 
42I2 
♦90I4 
23 
79 
63 
♦101 
37I2 
♦72I2 
778 


96 
147 
105 

57 
10334 

7I2 
20 

lO-i.-i 

56 

2478 

8014 

68 
681 -> 
8912 
11784 
10>s 
80 
8438 

10214 

61-. 

80 

64 

2534 

97 

12 

46 

34 

95!" 
166 

42I0 
103  " 

231  ■> 

80 

64 
103 

38I4 

75 
778 


9 

I6I2 

♦  10 

24 

44 

♦  181 

III2 

♦3434 

7734 

2G-S 
♦93 

2038 
•70 
6 

62 

4038 
104 

35I8 
♦90 
♦195 
884 

♦4 
♦2OI4 
♦2858 

IH4 
♦24 

5338 
*105 

♦  7I2 

48 

8O34 

92I2 
10478 
*175 

95 

31 
♦38 
I33I4 
*125 
13012 

95 
♦23I4 
*92l4 

461s 

*3l2 

23 

50 
136 

1284 
♦20 

2838 

98 

35 

21I4 
14578 

19 
♦76 

32I2 
♦7978 
♦8134 


9 
I6I2 
12 
24I2 
44 


6 
62 

4078 
104 

3584 

9OI2 
205 
884 
4I2 

21 

29 

III4 

24I2 

54I2 
107 
SI" 

49 

8O34 

9;33 

108 
200 

95I4 

32 

45 
I33I2 
130 
13138 

9514 

25 

93 

4784 
334 

23 

51 
136 

1284 

20I2 

2878 

99 

3612 

215s 
14938 

1914 

78 
341s 
95 
84 


lU? 

500 

3514 

320 

793s 

129,860 

27 

4.080 

95 

203s 

500 

78 

§26 

♦7058 

♦80 

♦47 

*10 

♦28 

34 
lOOls 

70 

4578 
10984 

44I-> 

283, 
♦  10K34 

♦60 
•275 
♦66I4 

74 
♦90 


26 

73 
100 

50 

15 

35 

34I4 
IOOI2 

70 

4684 
1105g 

451  ■> 

2884 
110 

61 
800 

66I2 

76 
100 


*94 
14612 

♦  100 

67 
104 

*6l2 

I9I2 

10 

5678 
♦24I4 

8OI4 

67 

68 
♦88 

♦  116 

101 4 
♦7/l2 

1015s 
*b1s 
79 

*63 

♦  2414 

*yri 

H)"j 

3334 

96 
*161 

42l'> 
♦9014 

23 

79 

6312 
*101 

38 
*72l2 


9612 
14634 
105 

57 
IO4I2 
7I2 

1934 

10 

57 

2434 

8II4 

69 

68 

8912 
11818 

105g 

80 

84I4 
102 
63s 

79 

65 

2578 

9684 
1034 
4312 
3414 

96 
166 

421  •> 
100  " 

23l8 

8018 

64 
104 

383s 

75 


400 

1.000 

6,000 

700 

5.010 

100 

149 

700 

100 

300 

3.695 

100 

100 

23.420 

700 

1.100 

1.600 

2.820 

241,420 

4.825 

50 

200 

800 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


7.650 

300 

48.800 

300 

600 


24.150 

2.600 

3,800 

1.500 

3,300 

920 

205 

12,530 

520 

59,075 

820 

75.460 

1.100 

320 

7,240 


100 


100 

2.720 

300 

600 

1.200 

"953 

300 

479 

2.050 

3,000 

2,100 

200 

1,000 

130 

700 

200 

26,425 

2,360 

1,800 

6,900 

820 


3,600 
200 
350 

1,700 
270 


253g 

71 
♦80 
♦48 
♦  10 
♦27 
♦33 
IOOI4 

70 

4578 
10934 

45 

2812 
♦  10884 

•59 
♦275 

56 

74I2 
♦93 


2584 

71 
100 

51 

I3I2 

36 

34 
IOOI4 

70 

47 
III84 

45I4 

2812 
110 

62 
300 

67 

75I2 
100 


1.200 
400 
6.360 
2,610 
6,735 
100 
4.550 


400 
150 
630 

458 


100 


800 

1.273 

500 

248.755 

60.590 

18.120 

2.400 

200 

200 

50 

1.300 

12.700 

200 


Wheeling:  &  Lake  Erie... 

Uo    Istpret. 

Do    2d    pref 

Wisconsin    Central 

Do    pief 

indus(rial&fV\isceilaiicou« 

Adams  Express 
Uls-Cbaltners  .. 

Do     prel 

Amalgamated    Copper.. 
Amer  Agricultural  Cliem. 

Do    pref 

Amtrican  Beet  Sugarllll 

Do    prel 

American  Can 

Do    pref mill 

American  Car  &  Foundry 

Do    pref,. 

American  Cotton  Oil.. 

Do    pret 

American    Express III 

American  Grass  1  wine 
American  Hide  &  Leather 

Do    pref 

American  Ice  Securities" 
American  Linseed 

Do    pret 

American  Locomotlvel 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec'pTet'B 
AraerSmeltlng  &  Refining 

Do    pref 

American  Snufl.III 

Do    pref II 

Amer  Steel  Found  fnew^I 

Do   old   pref  tr  reels 
American  Sugax  Reflnln? 

Do    pref... 
American  Teleph  "&  Te'ler 
American  Tobac  (new) ,  pi 
American  Woolen 

Do    pret 

'MnacondaCopper\paf  $25 
'iBatopilasMlnIng  Par  iZO 

Lfelhlehem  Steel ... 

"  '     do  pref 

urocklj-n   Lnlon  Gas 
Brunswick  Dock&C  Imo 
I'rtterick  Co 

entral  Leather  . 
Do   pref 


RaTio'  Sina  Jan.  1  1938 
On    bails    o!    liM-snrre    lets 


Colorado  Fuel  &  Iron" 
Col  &  Hock  Coal  &  Iron"" 
Consolidated  Gas  (N  Y) 
Corn  Products  Refining"" 

Do    pref 

Distillers'  Securltles"Corp 
Federal  Mining:  &  Smelt's 

Do    pret 

Federal  Sugar  Ref""ol"N""Y 

Do    pref 

General  Electric 
Granby  Cons  M  s"&"p 
I  nt   Harvester   stk   tr  ctts 
'-      Do  pref  stk  tr   ctfs 
nt   Mer  Marine  stk  tr  ctfs 

Do     pref 

Intei-nauonal  Paper 

Do    pret 

Intemat  Steam  Pump 

Do    piel 

Mackay  Companies 

Do    pref 

^'^atlonal  Biscuit. 
Do    pref 

.\at  Enamel'g  &  Stamp"'g 

Do    pref 

National  Lead 

Do    pret 

Newlumse  M  &  S.Parilo 
.\'e\v  York  Air  Brake.. 
North  American  Co,  new 

Pacific  Mall 
eople's  G   L  &  C  (Chic) 
Plttsburg-h  Coal  Co 

Do    pret "" 

Pressed  Steel  Car..IIII" 

Do    pref IIII 

PuI'man  Company II 

LJallway  Steel  Spring 

•^^     Do    pref 

Republic  Iron  &  Steel 

Do    pret 

C loss-Sheffield  Steel &im 

"^     Do    pret 

^TennesseeCopper  Pari25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  Stales  Express 

[J  S  Realty  &  Improvem^t 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do    1st  pref 

Do    2d  pret 

United  States  Steel 

Do    pref 

dUtah  Copper... i^ar  $10 
VIrglnla-CaroMna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
VVesUngh'seEl  AMfg  assen 
Do  1st   pref - 


Lowest 


4l2  Mch  7 
1218  Apr  16 

b     Feb  2 
1312  Feb  2S 
33     Feb  19 

164    Jan    2 

6  Mch  6 
14  Mch  6 
4518  Feb  ly 
13  Jan  4 
781"  Jan    4 

9I2  Feb  10 
66    Jan  23 

4  Feb  20 
44  Jan  4 
2612  Feb  13 
84I4  xVIch  4 
2434  Feb  19 
§80  Jan  l() 
!  170     Feb  26 

378  Jan    8 

284  Feb  2G 
li'ij  Mcia  4 
12l2Feb    8 

6  Mch  5 
17  Mch  5 
3138  Feb  25 
8512  Jan    3 

3  Mch  2 
21  Jan  13 
70  Jan  17 
55I2  Feb  17 
87-'j  Feb  20 
ISO  Aug24 
80      :.lcli23 

31     Sep    4 

;i7%  Feb  15' 

9884  Jan    2 

105     Feb  Ih 

101     Jan    6 

72i2Jan    2 

15i2F(sb  17 

76I4  Feb  lu 

$271;  Feb  19 

S2i2Jan  23 

12     Jan  lo 


Htff>iesl 


35 

Ibo 

6 

§10 


7 
16 

8 
62 
13 
65 
52 


Apr  h 
Feb  21 
Jan  :> 
Feb  7 
15I2  Feb  10 
753- Jan  -s 
16-s  Feb  11 
1484  Men   6 

96  Jan  3 
IO84  Feb  10 
56  Jan  2 
^714  Feb  19 
7512  J'ly  15 
5y  yvb  10 
55  J'ly  2b 
73!'>  Feb  3 
111  Jan  2 
7834  Jan  2 
52  Jnell 
U9  Jnell 
Mch  11 
Feb  25 
Apr  1 
J&n  2 
Jan  2 
Jan  10 
_  Feb  25 
5978  Feb  26 

68  Jan    3 
102    Jan    2 

Tlj  Feb  14 
§70  Feb  25 
36  Feb  lU 
8712  Jan  () 
$5  J'nc27 
50  Jan  2 
4218  Mch  5 
24  Apr  20 
80  Jan  2 
8l2  Mch  17 
3612  Feb  14 
1714  Feb  10 

69  Jan    3 
147     Jan    3 

2384  Feb  8 
7f  Jan  29 
1434  Feb  11 
63  J'nei9 
36  Jan  2 
87i2Jan  7 
$251?  Feb  17 
45  Feb  11 
4  Feb  21 
4478  Jan  6 
17i2Feb26 
665s  Jan    2 

70  Feb  18 
36I4  Feb    6 

4  Feb  21 
16  Feb  10 
1784  Feb  10 
7c  Feb  19 
42  Feb  21 
253j  Jan  2 
1,712  Jan  :; 
;20  Jan  2 
16  Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch24 


18 
43 
§250 
41 

38 
58 


lOSg  J'lySi 
2184  Aug  I 
I3I4  Ma\22 
27  Aug  18 
4o1g  Aug  18 

§200     Aug  2 

12  J'ly  22 
oG3s  Augl 
835g  Aug  8 
27  Sep  4 
045s  J'ly  24 
24?g  Apr 
78     Apr  23 

67g  Aug 

6218  Sep    2 

4214  Aug   7 

104      J1y20 

363£  Aug  28 

92     Sep 

§224      May  11 

<jl2  Apr  14 

■al2  Apr  14 

23  Aug  4 
3178  Aug  11 
131-.  Aug  8 
2612  May  14 
59^  Aug  13 

109  Aug 
8I2  Sep 

49  Sep 
84>8  Aug 

107     Aug 

11038  Aug 

200      Apr  30 

9b      Apr  3U 

37I4  Augll 

41     J'ly  10 

13784  Aug  31 

129     Aug   0 

13184  Sep    3 

9712  J'ly  17 

•zU34  Augli 

94       Aug    4 

SiUU  Aug    / 

50  Alo!]  26 
24-i4  Aug  7 
55      Aug    7 

138     Aug  31 

13  Sep    i 
§25    Jan  15 

303g  Aug  11 
99  Sep  4 
3OI2  Sep    4 

24  Mayl9 
14938  Sep     4 

2ul2  AUgl 

80     Aug    6 

38I2  Aug    5 

94      Aug  10 

8884  Aug    7 

60I2  J  'ue2u 

100     J'ly    / 

14812  J'ly  i3 

luyi"  J'ly  30 

5912  J'ly  10 

106  Aug  3 
9  Mayll 
2384  May  7 
12I4  Jan  18 
65  Jan  16 
;.i7l2  Augll 
i:3l2  Sep  2 
7UI4  Aug  1 
6934  Aug  19 
92      Aug    6 

i20  J'ly  22 
1218  Aug  13 

§80  Jan  18 
92     Aug   7 

106  Aug  " 
$978  Jan  21/ 
8314  Aueai 
6684  J'ly  23 
3312  Mch24 
9734  Augll 
143g  Mavl9 
4S  Aug  10 
3612  Aug  10 

29714  Aug  0 

16SI2  J'ly  29 

4B3g  Aug    6 

lOOls  Sep     2 

2588  Aug  10 

82I2  Aug  10 

65I4  AugSl 

103     Sep    2 

44234  Men 30 

72I2  Aug25 

y     Aug  21 

64     Aug  18 

29  Mavl8 
7878  Aug  10 
90  Jan  6 
5238  May25 
I5I4  Aug  8 
39  Aug  8 
37I2  Aug    7 

10284  Aug   7 

74     Aug   7 

48     Aug  10 

II2I2  Aug31 

$4(il2  Auglo 

30  Aug  10 

110  Aug  8 
t51?  Aug   8 

§290  "Sep  1 
Oils  Mayiy 
89I4  J'ly22 
9s     J'lv22 


haiu/f  m  Pretnous 
year  dyu?) 


I.OU  esi 


6  Oct 

13  Oct 

8  Oct 

11  Nov 

28  Oct 

(150    Aug 
1    Aug 

14  Nov 
24184  Oct 

10  Oct 
76    Oct 

734N0V 
76    Mch 

3  Oct 
34  Nov 
243gOct 
?8  Oct 
21  Nov 
70  Nov 
175    Oct 

3    Oct 

2l'>Nov 
10  "Oct 

81s  Oct 

038.0  c  t 
161-Oct 
32I4N0V 
83    Oct 

2l2J'ne 
17  Nov 
60  Oct 
68I4N0V 
8 184  Oct 
iSO  Oct 
§70    Nov 


9234Det;. 

1IO6  Nov 

88  Oct 

60  Oct 

11  Oct 

68  Nov 
$26l80ct 

$3  Oct 

8  Nov 

23  Nov 

80  Nov 

6  Oct 

27  Oct 
1178NOV 

68  Nov 

14  Nov 

14  Dec 

74  Uit 

8  Oct 

46  Oct 
25  Dec 
60  Oct 

47  Oct 
42  Feb 
76  Feb 
8yl20ct 
60  Oct 


4l20ct 
10    Nov 

7I2N0V 
61    Nov 

8  Oct 
60  Oct 
40  Oct 
60  Oct 
6Sl20ct 
90    Nov 

6I8N0V 
§75  Sep 
33  Nov 
80  Oct 
$5  Dec 
47l2Dec 
37  Nov 
19  Nov 
"  70l4Oct 

7  Nov 
37    Nov 

1658NOV 

64    Nov 

I35I4N0V 

21i20ct 

72    Nov 

12    Oct 

50l2Oct 

26    Oct 

80    Oct 

$17    Oct 

42    Dec 

4    Oct 

3934N0V 

17    Oct 

49    Nov 

70    Nov 

36    Nov 

5I0N0V 

18i4Dec 

I312N0V 

6:;  Oct 

3y    Nov 

21'sOct 

7yi8Nov 

$13    Oct 

1238NOV 
75    Nov 

31  Oct 
260    May 

54    Dec 

32  Nov 
60    Dec 


H  luheti 


1634  Jan 

3734 

Jan 

2134 

Jan 

2578 

Jan 

511j 

Jan 

i330 

.Ine 

16'8 

Jan 

4334 

Jan 

12 1 'r 

Jan 

253s 

Jan 

95 

Feb 

23I2 

Jan 

80 

Jan 

710 

Apr 

tola 

Apr 

4514 

Jan 

103 

Jan 

3612  J'ly 

90 

Jan 

247 

Jan 

8I4 

Jan 

6I4 

.lati 

3OI2 

Jan 

88 

Jan 

I9I4 

Jan 

36 

Jan 

•    753, 

t;:b 

IIII2 

Jaa 

S7l2 

Apr 

40 

Feb 

93i« 

Jan 

B165 

Jan 

1173s 

Jan 

205 

Jan 

102 

J'ue 

mi"? 

Fe"b 

131 

Jau 

.  133 

Jan 

9884 

Jan 

3612 

Jan 

10278 

Jan 

30284 

Feb 

s-yis 

May 

201? 

Jan 

66 

Jau 

125 

May 

141? 

Jan 

49i« 

Jan 

40 

l<eb 

102 

Feb 

6778 

Jan 

2888  Apr 

I4OI4 

Mch 

2434 

Jan 

88 

Jan 

78 

I'eb 

163 

Jan 

97 

Jan 

6212 

J 'lie 

100 

May 

163 

J  an 

152 

Feb 



. . 

.... 

81r 

Jue 

•24 

Apr 

181? 

Jan 

81 

Feb 

41 

Jan 

81 

Jan 

75I4 

Jan 

71 

Jan 

86I4 

Jan 

1173s 

iVlch 

153s 

Jan 

87 

Feb 

76I4 

Jan 

103 

Jan 

$203.1 

Apr 

1411^ 

Jan 

8984 

Jan 

4II2 

Jan 

985g 

Jan 

16^8 

Jan 

eosg 

Jan 

67 

Jan 

997r 

Jan 

1811r 

Jan 

671r 

Jan 

99I2 

Feb 

41 

Jan 

100 

Jau 

7784 

Jan 

§107 

Jan 

$5312 

Mch 

85 

Jan 

81s 

Jan 

61 

Jan 

49I2 

Jan 

89 

Jan 

§117 

Jan 

901? 

Jan 

3OI4 

Jan 

68 

Jan 

6212 

Feb 

109/8 

Jan 

78lx 

Jan 

.WSr 

Jan 

10734 

Jan 

$3912 

Mch 

398s 

Jan 

108 

Jan 

97 

Jan 

300 

J'ne 

86 

Jan 

164 

Jan 

§160 

May 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 
New  York 
Union  Kxc  1 
Wash  H'tsli 
West  SldeH 
Yorlrvllle  H 

Brooklyn 
Borough   11. 
Broadway  H 

First 

Home  BkH. 

Manufac'rs" 

Mechanlcs'TI 


Bid 

175 
230 
600 
400 


375 
250 
100 
420 
220 


Ask 

130 
■240" 


Banks 

Brooklyn 

.Vfontauk  .. 

Nassau 

Nat  Clty... 
NorthSldeJ 
Prosp'ctPkTi 
Terminal  TJ. 

Trust  Go's 

N  y  City 

Astor  

Rankers'  Tr 


Bid 


140 
230 
290 
330 
156 


290 
44  i) 


Atk 


250 
306 


130 


310 

460 


Trust  Co' 8 

N  Y  CUy 
Bowl'g  Gr'n 
B'way  Tr.- 
Carnegle  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 
Empire  ._ 
Equit'bleTr 
Farm  Lo&T 
Fidelity 


Bid 

Atk 

330 

350 

125 

135 

160 

167 

1700 

202I2 

210 

145 

155 

8.') 

340 



tSfiO 

1100 



195 



Trust  Go's 
Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T I &Tr 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropol'tn 
Morton  Tr. 
Mutual  . 


Bid 

Ask 

415 

240 

450 

475 

160 

175 

125 

150 

310 

m 

200 

195 

3"5"6' 

400 

750 

800 

505 

_ 

400 

420 

95 

105 

Trust  Co's 

Mut  All'nce 
NYLlfe&Tr 
N  Y  Trust. 
Standard  Tr 
TltieGu&Tr 
Tr  Co  of  An 
Union  Trust 
US  Mtg  <SbTr 
Unit  States 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

170 

1000 

--  -- 

605 

325 



395 

405 

t302l2 

T303 

1000 

1075 

325 

350 

1080 

1110 

_- 

286 

400 

i:-i5 

145 

130 

140 

Trust  Co's 

BU 

Brooklyn 

Brooklyn  Tr 

390 

JItizens'    -. 

125 

Flatbush  .. 

240 

Franklin   .. 

190 

Hamilton  .. 

270 

Home 

90 

Kings  Co  .. 

436 

l^fayette.. 

120 

L  Isl  L  &  Tr 

250 

Nassau 

160 

People's 

260 

WlillAmsbg 

100 

400 
136 
265 
210 

280 
100 
465 
ISO 

iio' 

280 


♦  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  sliares.    {  Ex-rights.  6  New  stock,   c  Ex-div.  and  risihts.   i  Now  quoted  dollars  par  fbu** 
t  Sale  at  Stock  Bichan^e  or  at  auction  this  week,     s  Trust  Co.  certificates    H  Banks  marked  with  a  paragraph  (U)  are  State  banits. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OtJCDPYlNG     KiUJli    PAliEs 


BUM» 

JI.  T.  STOCK  EXCHANGE 

WHIKK  ENDINO   SEPT  4 


l>.   !>.   ««ovrruiiicnl 
C  S28  ooii8oire!;islerea.til93t' 

V  3  28  oonsol  coupoii dl93i) 

V  S  38  regisierea /clyl^ 

U  S  38  coupon /ciau- 

U  t>  38  res  small  bOiitls-.A^li'l" 
U  »  38  eou  small  bouds-./clyi'- 

U  8  4s  refflstereit 19'-^ 

U  8  4scottVon v^^o"' 

US  Pan  Can  10-30  yr  28. fcl93t 

Foreign  tJoveniineiit 

Imperial  Japanese  Governni'T 

blerUng  loan  4»a8 192o 

'isa  senea  4>as i-Jijo 

Bteriing  loan  48 1931 

Repub  01  Cuba  68  exten  aeOt.. 

O  »  ot  Mexico  9  1  g  68  ol  1«9!' 

Gold  48  ol  1904 1964 

State  and  City  Secnritiea 

Alaoama  curr  toml  43  ....1920 

DiBl  or  Colombia  3'65s 1924 

Liooisiaua  new  consol  4»..191rl 
New  York  City— 

New  4'-.8 -^61 

Ne-w4'-^8 ........191, 

i^%  Cori'orat*  Stock  ..19&^ 

4  Si%  a8seH8inl  Oon.s lyi'i 

New  YoiK  State— Higli way 

IniptOTem't48 1968 

Norlu  caroiiua  consol  4s.iaH' 

ti« iyi9 

Bo  Carolina  4  Ss  20-40 1933 

Tenu  new  HetUeiuent  38..191.i 

Virginia  ruuu  Qeui2-38...19yi 

bs  aeterreu  Brown  Bros  cU». 

iCiiilroatl 

AlBbamu  Ceul  bee  Ho  Ky 
laba  AliUl  tiee  At  Coast,  L,m<: 
Alljany  &  Subo  aee  Uel  <te  iiui 
AJiegliony  Valley  AeePeuu  Ui. 
AUeg  &  VVesl  nee  Buu  K  >t  i 
Ann  Arbor  istg  4s /tiyy^ 

Atoll  T  <fc  S  Fe— Ueu  g  48. 199.) 

Be^iBlerea ly9ii 

AfUofiUuent  g  48.......'tiy9>' 

KegisiereU /(iyui> 

ytampea /a996 

Conv  g  48 lyoi) 

10-year  conv  g  68 1»17 

UeueL. tuxes  4s Series  bt.l9U. 

aeries  H 1910 

Beriea  i 1911 

aeries  K 191i> 

East  Ofcla  inv  1st  g  4s. .1928 

All  Knox  &  N     aee  !■  ob  ^ 

Atlantic  Coast  1st  a  48.41952 

Uliarles  &  S&y  let  g  78..193t> 

8av  l!'<fc  W  l8t  goiu  b8..1934 

1  St  gold  68 1934 

AlaMullst  gu  golil  63..19:i8 
Bruuedi  W  isigu  y  48  ..1936 

L<fc  N  coU  g  48 01952 

8U  »p  Oca'&U  gui;  48  ..191© 
Atlantic  i!b  .Uauv  Hee  SouUi  lij 
Ausiii.  «fc -N  W    6«e5>uui:'acilit 

Bail  <s.;Uliio  priori  g  3  "as.iy-iO 
Hegisieied y*.la2o 

Gold  4s /a946 

Kegistered /il94& 

Fills  J  lino  Isl  goia  OS.. .1921 
P  J  an  &  M  Uiv  l8l  g  3  »3Sl9Ze 
P  L  E  &  W  Va  Sys  ret  481941 
Souliiw  Div  l8t  g  3  '28...i925 

Kegislered /il9'^£) 

Monon  Hit  Isl  gu  g  6s.. 1919 
Ceu  Ohio  K  l8i  cg4'2S..193^ 
Ol  Lior  <fc  W  oon  Ist  g  os  193o 
Oluo  lilver  I'.K  Isi  g  58.193U 

ijenerai  goiu  5s 193 

Pitts  Clev  *  Toi  isl  g  68  192-.: 
Pitts  &  West  l8lg48...191 
Btat  l8l  Ky  l8i  gn  g  4^28  1943 
Bat  CreeK  <fc  to   ^e  Aiicii  Cent 
Beecu  Creeli    Hee  N  V  C  &  H 
Bellev  &  Car    bee  lUinoisCem 
Bklyn  <fc  il  on  tank     bee  Lou  v.  1 
Bnins  <te  West,   bee  All  Coast  L 
Batialo  »  Y  <fc  Erie    bee  line 
Bottalo  K  <fc  Jf  gen  g  68...1937 

Consol  4'29 195, 

Ail<ii  VVesl  181  g  48  gu..iyyt- 

CI  <fc  Mail  l8l  gu  g  5s 194;, 

B00I1&  Pitts  Isl  g  Ii8...ly2i 

Consoi  l8t  g  t>8 192-. 

Bnflaiocfe  SouUiwesi  ^ec  line 
Butt  '<&  tousq  Isl  ref  g  48.tily51 
Bur  C  K  <ii  JS     beeO  H  I  &  i> 

Can  So  1st  ext  63 iai3 
20  6s lUlii 

BegLsiereil laiii 

Oarb  &  Siiawu    bee  m  Cent 
Carolina  Cent   bee  Seab  Aur  L 
Cartilage  &  Ad    bee  i>i  i'  C  &  H 
CedKlaF&N    HeeBCR&h 
Oen  Brancn  Ky    bee  Mo  Pac 
Cent  ol  Cia  KH  Ist  g  68..pl94,"i 

Consoi  gold  OS...'. 194j 

Kegistereil 1940 

Istprel  income g  08.. ..pl945 
Stamped 

2u  1  Til  income  g  58 pltiiV 

2dirdl  inc»jme  g  68  stampud 


V-F 
Q  N 


FA 
J  J 
J-J 

M-b 
y-J 
J-D 

J.J 

F-A 
J-J 

M-N 
M-N 
M-N 

<IA-K 

M-S 
J-J 
A-O 
J-J 
J-J 
J-J 


lOUSj 

120^4  121  ^ 
I2II4I22 
10^=8  103 


90»,  Sale 
4  89^4  Sale 
i  »u>4Sale 
4102     1U3 

i)» 


A-O 
A-O 
^ov 

.S<j\ 
M-N 
J-l> 
J-D 
F-A 
FA 
FA 
FA 
iVlS 

M-S 
J-J 
A-O 
A-U 
M-N 
JJ 
.U-N 
J  -J 


J-J 
A-O 

y-J 
J   J 

MN 
M-N 
J-J 

n 

M-& 
A-O 
J-D 
A-O 
AO 
J-J 
J-L> 


M-S 
M-N 
A-O 
J-J 
FA 
J    D 

J-J 

J.J 

ivl-b 


F-A 

.Vi-N 
.VI- N 
OC^ 


Oct 


JTlce 
Friday 
Sept  4 


Jill'  A8K 

103^4  104 
104      

101      lOJ 
101      102 


»4 

Ueae  are  pr 
95     

*  96     

limsale 

111     111", 
104«» 

98^4 

116      

*103      

y4>9 

914. 

.^   37      

801a 

101^8ale 

yy 

yi>»4 

90 

903^  Sale 
97        973? 
104     Salb 


04 

126 
i24»8 
198  »t, 
1U3 
93 

.   94 


97 '» 
Sale 


89 


9284  Sale 
ioi'i^Saie 


8*i-'4 

06  "i  Sale 

89^8  Sale 


I004 

98^4 

loa    

106  

1U9  bale 

108  

93  


Ill's. 

102      . 
96      . 
lOVi, 
1161a 
I21I4. 


STiu    89 

10739  Sale 
10134  103 


11411..., 
10U3g;oy7g 


65 
'45' 


70 

"Vo" 


Week's 
Haiu;e  or 
Laff  Sale 


Lcne        Hxgii 

ll>334  Aug'Ofi 
iii4  J'ly'O.N 
1 0 1  'g  Aug'OS 
100^4  Ang'(J8 
107  J'ue'U'. 
101 J^  Feb'0>< 
121S  AugoS 
122^.  J'ne'oe 
103'«Mar'0b< 


89»4  9H4 
B9»8  90^ 
BO'S        8OI2 

104'2Aog'08 
99  J'ly'Ob 
»2MAug'0b 

ices  0  n  LiLt  0 

m  Mar'02 
117»3J'ne'0b 
106  »a  Dec '04 

111  HI", 
l04ljAug'08 
111  liiis 

i04'aAug'Ot 

110  Aug'OS 
1U0>4  Api'o'i 
126  Mar'07 
Mar'oi. 
J'iv'ufe 
J'ly  'Ofc 
39 


s  => 


120 
95 
90 
39 


80  80 

100>4  101  "v 
99-'4  Ang'Ob 
911^  9/'« 
86  Apr '07 
90  90->(. 

9'"«        97-^ 

10334  1041, 
9h^»Mtt)'07 

96  S  Mai 'Ob 
98'2N..v'0.i 
94     Nov'Ut) 

97  Aug'08 


94 


96 


12369  J'ne'Os 

114^8  ^o'.'Oo 
by  i-i  Mar'06 
85 'g        87 's 

y3  "a       93  '•^ 


82S4 

90 
100  la 

95 14 
120 

b6 

95'-) 

891-.. 

89 
lUo's 
109 
10934 
110 
109 
liya 

8814 

loo 


93 
Api  'Ob 
l01-'4 
J'ly 'OS 

OUL  '01 

Aug'Ob 
95  J. 
89', 
Oct  'ot, 
F'eb'o"; 
Apr '06 
J'ue'07 
J'ne'08 

109 
.Mill '04 
Oct  'ui 
Nov'04 


113ViJ'ly'08 
10 1  Si  Mur'o8 
9S  Dec'o7 
103  J'ly '08 
118  J'ne-08 
117     Mar'os 

87  4  Aug'08 

10738  107  Hi 
105  AugOb 
100^4  Alttj'O? 


112  May'OS 
109  w,      101134 

113  Apr 'Ob 
64  "a        65 
73     J'ly '08 
46     Aug'OS 
52  >a  Aug'OS 


176 

iio 

61 


1033 
3"6 


15 


1 
348 


4b 
Hi, 
124 


I'z 


Sange 
Since 
January 


10:?lil04H 
;04     104  ■■» 

loo      101 7fc 
1003,  102 

ioi">^  ioi'h 
1181512214 

12034  L-^3^^ 

10314  loss, 


85  9554 
83 'g  90 14 
75        80Vi 

IOOI4  105 14 
96  d'J\ 
90  Hj    94  s 

ot  $5  to  £. 


iOo'^inti 
101 1,  1043, 
105  111  I, 
102     104«6 

109      110 


94  96 
90  92 
-2^1    43 


78        81  k 
y5'8l01',. 
euhjlOo 
83        y2»fe 

82'^  "903b 
8534  97-4 
94 'a  104 14 

VG"^  "96 '4 


95'4    9712 
80        96 

iH'Ct  iss'i" 


74        88 
93S    8;i>s 


90        9i 

89  Vj  90 
9613  102 
96        96>a 

83"  "SS" 
87  963, 
8334    89 'e 


110     110 
10034  109 


108     llS»i 

iOlHllOlH! 


103  103 
114  lis 
117     117 

91       91 

107'81U 
98^4  105 


112     112 
97  "4  10984 


55  73 

65  73 

45  64 

44  63 


BONOS 

N.  T.  STOCK  KXCHANGK 
Week  Kndino  sept  4 


Cent  ol  Ga  BR— (' C'OJi; 

3u  prei  income  g  5» pl94;, 

3d  pref  income  g  58  stampe '. 
Clialt  iuv  pur  inou  g  48.1951 
Mac  <fe  Nor  Dir  Itst  g  68.194b 
Mid  Ga  <fc  Am  Div  OS. ...1947 

Mobile  UlT  l8tg68 1940 

Jen  KK  &  B  or  Ga  col  g  6a  1937 
Oentot  M  J  gen'igold  68.19«7 

Kegislered /il9tt7 

Am  Dock  &  Imp  gu  68..19'.ri 
Le  &  Hud  K  gen  gu  g  68  1920 
Leli  <fe  WUks  B  Coal  68. .1912 

Con  ext  guar  41^8 j/191o 

N  Y<fe  Long  Br  gen  g  4s  1941 
Cent  Pacilic  bee  So  Pacilic  Co 
CentVermont  Ist  gu  948.eiy20 
Clias  &  bav   bee  All  Coast  Line 

Cliesife  Oliiogold68 al911 

1st  consoi  g  58 .....1939 

Kegistered 1939 

Genera!  gold  4>a8 1992 

Kegistered 1992 

Big  sauiiy  Ist  4s. 1944 

Craig  V  alley  Istg  58 1940 

K  (&  A  Div  1st  con  g  48. .1989 

2d  consoi  g48 1989 

Warm  spr  Val  Istg  58. .1941 

Greenbrier  Ky  Istgu  g  4s  '40 

CI1IC&  All  BK  ret  g  38...194U 

MaiLway  Ist  lien  3ias...l95o 

Kegistered 1950 

Oliic  Burl  &,  y— Deuv  D  4s  192'J 

General  4s 195b 

lUinois  Uiv3'a8 194y 

Kegistered 1949 

Goul  4s 1949 

Iowa  Div  sink  Iund6s..l9ly 

Sinking  lund  49 1919 

l^ebraska  Extension  4s. 1927 

Kegislered 1927 

Souiliwestern  Div  48 1921 

Joint  bonds  See  Great  Korlb 

Debenture  5s 1913 

Han  in  StJos consoi  63..iyil 
OI110&  E  lUrelcfe  imps  4s  1955 

Isl  consoi  g  6s 1934 

General  consoi  Islos 1937 

iiei,'i.slerea 193? 

Clue  <&  ina  C  Ky  ist  58.1930 
(Jliicago  <fc  Erie     bee  Erie 
Clue  lu  <fc  D0UI8V  rel  68...1947 

Ketuniuug  gold  58 1947 

EouiBV  .N  A  <fc  Cb  Ist  68.1910 

Clue  Mil  dc  SI  P  term  g  5s    1914 

General  g  48  series  A..«198y 

Kegistered el  989 

General g  3^23  series  B.el989 

Ciiic  &  L.  Su  Div  g  58 19'.^1 

ClucdS  MoKlv  Div  58...19ii<) 

Cliic  &  Pac  Div  6s 1910 

CI1IC&  P  W  Istg 5s 1921 

Dak  &  Gt  bo  g  68 1916 

Far  <fe  Sou  assu  g  68 1924 

HastiSB  D  Div  1st  7s 1910 

18158 1910 

1  <fc  D  Exten  Ist  7s 1908 

Lacrosse*  D  Ist  58 1919 

Mineral  Point  DiT  58 1910 

So  Minn  Div  1st  68 1910 

SoulliweslDiv  1st  bs 1909 

Wiscfe  MinnDivg5s 19^:1 

Milcfc  Ko  IslM  L  68 lOlo 

Ist  consoi  68 lyi 

01ilc&is)ortliwcou8  7s lyio 

Extension  4s 1886-19^0 

Kegistered 1886-1920 

General  goldS^as 19a7 

Kegistered j>19b7 

Sinking  lund  68. ..1879-1929 

Kegistered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegislered 1921 

Siukujg  lund  deb  53 193 

Kegistereu 19o.> 

NorUi  lUinois  Ist  5s. ...1910 
Oil  C  F  <fe  St  Paul  1st  5s  1909 
Mil  L  S  <fc  West  1st  g  63  1921 

Ext  >&  Imp  sf und  g  53  1929 

Ashland  Div  Ist  g  63. .1925 

Mich  Div  Istgbs 1924 

incomes 1911 

Uhlc  Kock  Isl  <fc  Pac  6s. ..1917 

Kegistered 1917 

General  gold  48 19bb 

JiegiHtered 1988 

Retundiugg48 1934 

ColliruaLSeriesH  48  ..191o 

3  4s,*«9 1912 

M  -±8 1916 

N  48 1916 

O  4s 1917 

P4s lyi 

Chic  K  X  <fe  Pa«  KK  4s. .2002 

Kegisteued 2002 

CoU  trust  gold  5h 1913 

Bur  Ced  K  <fc  JS  ortliern— 

Con  1st  <fccol  trg  58...1934 
Kegistered 1934 

OKIF&MW  Istgu  68.1921 

M  <fc  St  L  Ist  gu  g  78. .1927 


£^ 


Oct 

j'-li 
J-J 
J-J 
J-J 
«1-N 
J-J 
H-3 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O" 

Wl-N 

M-N 

Wl-S 

M-S 

J-D 

J-J 

J-J 

J-J 

iVl-S 

.\I-r4 

A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
AC 
A-O 
M-N 
«I-N 
-VI- S 

.VI-JM 
,V1-S 

J.J 

A-O 

-U-N 
M-N 
J-J 

J-. 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Sj-F 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
,\I-N 
.U-N 
A-U 
A-O 
,Vt-K 
iVl-M 
iVl-S 
|«-S 
iVl-N 
F-A 
M-S 
J-J 
M-K 
J-J 
J-J 
J-J 
J-J 
A-O 
iVl-N 
W!-N 
M-N 
M-N 
<Vi-N 
.(fl-N 
M-N 
.\I  N 
il-S 

A-O 
A-O 
A-O 
J-D 


Friday 
Sept  4 


yyeeK's 
Jiange  or 
Last  Saif 


UUC 


88 
103 

10l)>2 

10634 

102 

123'4 

121 

109 14 

100 
98^4 
99*4 


ASK 

40 

40 


124»8i 
10934 


104 

116 


115  >a 


102     ialt 


Low       Xiy'i 

39  *•!  Aug'OS 

39  >»  Aug'OS 

89'8  Feb'Ob 

104''eJ'ne0b 

115     Kov'oo 

105     Dec '07 

104        106  "a 

1-43  ig      123^ 

121     AugOrf 

107 iv  J'ly '08 


Api'08 


y« 

loo      Aug'OS 


Sa     May'07 


103 
115 
iOl>a 
100  Hi 


104 


8y34 

-SalB 

101 

yOHi 

93 

77 

78 

69 

70 

99 

99I4 

Sale 

91 

bait 

1023t, 

Sale 

105 '6 

loo  Hi 

101  Hi 

lu23t. 

9bHi 

b6>8 

lOlHi 

102-4 

82 

b6 

121 

11338 

107 

129H2  130 

10b  H. 

1U4 

105  "a 

10334 

lo2 


9034  sale 
109 18 
no's" 
lo3     io4 

110'4  11U»8 
104-4 

12038.. 
I06 

i0i34 

107" 

101*8 

102^8 

lots 

i09H2Salo 

lO-i'-.i    ... 

107^8 
11618117 

98»8 

93  Hi  Sale 

90 
11234 
110 
109  Is 


10. 


iOb-a. 
116"  ■ 


^•JO      ... 

99  H! 
llasg-"' 

IL1I4 
12019 
IJO      "" 
JU4      "■ 
114  H»  115^^4 
liaHi 


S5«8  Sale 


94 


60-4  Sal '5 
63  S  Sale 


112«8llO 


107 


SyOg 
112 

09 

93  Hi 
II314 

9934 

77 

68  Hj 

ftOig 

9  9  Hi 

y»-'8 

bb>4 
102 
i05Hi 

100  Hi 

101  Hi 
iOlHi 

90 


May'Ob 

116 
Dec '07 
102  ifc 
May'Ob  I. 

8934"^ 
Feb'Oo 
Aug'Ob 
J'ly 'Ob 
Feu '05 
Feb'06 

77^4 

69 
May'OS 

99  s 


l^'ange 

bmoe 

Jan'iaryl 


Loia    Jiigh 
27        41 
27        40>i 
89»8    89»» 

100  H2 104 '« 


92      IO6H1 
117     124a, 
12018  122 
l07      109 


98 


98 


98Hj100 


10034  .3 
9  1       ISi 

J'ne'06 

l02-'tpiyo 

J'ly '08 
J'ly  '00 
101 H; 
May'Oo 
Oct  'o7 


lOl'sJ'ne'ob 
104'BApr'os 
92  Api'u7 
122  Aug'OS 
113i«  11318 
llSHjFeb'Ob 
i07     J'ly '06 


129  Hi 
lob 
10234 
103', 
102 
104  Hi 
89^8 
116  V, 
IIII4 
10412 
IIOI4 
10514 
lii7ia 
10438 

101-4 

182  1.J 
loSs, 

lOOTg 

103 
10318 
109  1.J 
iOois 

108 '4 

lie 
99 

98  Hi 

92'.^ 
89 
lUH. 

uo 

109  la 
104 
UU34 
10014 

103 

109 
109 
10134 
101 3^ 
1193, 
113  I4 
142  la 

l'2bHi 
lOU 
liiHi 
112  S 

95=8 

96'-, 

8DI4 

97 

92  Hi 

90 14 

93 

9034 

84 

661a 

65 

63 


129  Hi 

10b 
AugOb 
J'ly  'u& 

102 
Oct  '06 

9034 

Oct  '00 

11114 
May'Ob 

llOH. 

I0514 
J'ly '91' 
Aug'Ob 
Apt  'Ob 
Api  'Ob 
May'ua 
J'ly 'Ob 
Aug'OS 
Mu>'oa 

109  Hi 
Apr 'OB 
Jan 'Ob 

lib 
J'ue'OH 
Apr '08 
93 '-i 
Aug'Ob 
Mayos 
Aug'Ob 
J'ly  'Ob 
Nov'07 
J'ly '08 
J'ue'Ob 
leu 'Ob 
J'ufe'o7 

Ma>  'Ob 

J'ly  O.- 
May'vie 
May'u»- 
Aug'Ob 
J'ly'o- 

Feb'O'J 
F'eU'Ofc, 
Sep  '03 
J'ly 'OS 
J'ly '00 

9b 
May'Ob 

86 
J'ly '04 
Nov'Ot) 
Jan '07 
Mfty'04 
Feb '07 
Aug'07 

b7'''n 

Ang'Ob 

0634 


ilO'e  Mar'OS 
1  .iUHj.Mar'o; 
1  1 1      Aov'Oo 


IS 


114 


2b 


110    11134 

"104  ]04»4 
l083blllHi 
104  >4  10bH> 

102 '1^10434 

10138  1013, 


102      105>, 
07H2ll6»s 

y'b"  ioi^g 


by*  8934 


91  Hi    99 
89        93  »a 


0734    78 
60        69 


97     iOOH» 
97      lOO's 
8b        91 
8634     86»4 
9V»8l02\ 

105  Hi  106 
96      100>^ 
ybisl01»4 

lOlHll01>9 


97J4l03H» 

104 'e  105»» 


122      122 
lu6Hill33» 


107      109-4 

117i4l29>9 
lOb      106 
100     10234 
103 14  106 
loO     103 


85  >4    9034 


1003, 

l0038 
100^4 

lOl 

lOS 

1051s 

108-, 

i.i.j3g 

y.i 

98  Hi 

by 

sy 

.07Hi 
iOS'a 
I  Ob 


108»8 
lOO's 
104^8 
103H» 

109Hi 
loss, 
lOSHl 
118H» 

y834 

93  Hj 

8J 
UlHa 
110 
109  Hj 


100i«102i4 
IOOI4  10 1 'a 
105      105  la 


luSHi  109 
107      lljy 
10 134  10134 
lOl-V  10138 
>i8      lib", 

ilO    1131^4 


112      115HJ 

11-2  Hi  115 
91      100  Hj 
96  Hi    97 
83  -a     88 


50-4  69 
62 1,  65 
59 -a    7b 

106     111 


.»il!?«CKLJ.A>i.«HJ»    BOA «»— Continued  on  >ext  faae. 


?Mreel   KaiUvay 

Brooklyn  Kap  'i'r  g  68 1945 

1st  relunil  conv  g  4s.."2002 
BkCily  isl  con  5s. 1916.1941 
PK  y  COifc  Scon  gug  58.1941 
BKlyn  LTu  Kl  1st  g  i-6a.l950 

Stamped  guar  4-5,1 1950 

Kings  Co  El  Istg  48 1949 

Stampeil  iruar  4s 1949 

Nassau  Elec  gu  g  48 195] 

Conn  Kyct  L  lsl<fc  relg4H2S'5] 

Stamped  tuar  4  His 1951 

Den  Con  iY  Co  Isl  g  58...193:i 
Del  United  1st  con  g  4ia3.iy3L 
Havana   i:u't  con.sol  g  5s.  1952 

Inter-Met  coH  4  Hi" 19.',b' 

Inter  Kap  T  3  yi  conv  68.1911 
Internat  Trac  coll  ir  48..]94;i 
ManOa  Elec  1st  &  coll  ;">s.l953 


A-O 
J-J 
J-J 
Afl-N 
FA 
F-A 
F-A 
P-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
M  N 
J-J 
,Vi-S 


100 

76»8 

Sale 

92 

Safe' 

101  Hi  Sale   1 

80  Hj 

81 

75 

Salt 

98»fl 

9818 

69 

Sale 

88 

691, 

Sal» 

101 1.., 

Sale 

65 14 

0534 

101  101 

75  76»8 

102  May'OS 
91  92 

ll)0'4       101 H' 

102     J'ly '08 

81  Hi  May'OS 

81  »1»4 

76  76 
95     Mar'OS 

Ang'Ob 
J'ne'OO 

69 
Jan  '08 

09Hi 
101  s 


96 
95 
69 
94 
(1834 
10038 


6514  Aug'Ob 
W     May'Ob 


12 

772 

"7 
66 


929 
63 


91 

102 

65  Hj 

76''8 

99 '8 

102 

9218 

92  >« 

93  Hi  102     II 

98 

102  Hi 

84  Hi 

81H? 

77 

83 

75 

80 

95 

95 

93  Hj 

96 

69 

69 

91 

94 

49^8 

69\ 

100 

101 H. 

60 

65  S 

!«treet  Kailway 

Met  St  Ky  gen  col  tr  g  68.1997 

Ke.l  g  4s 2002 

llway<fc7tkAvl8tcg5sl943 

Coi&9lhAV  Istgu  g  68.1993 

LexAV&  P  Fist  gug  58  1993 

Third  Ave  KK  con  gu  4.s  2000 

CentTr  Co  ceitfs  stmpd... 

Third  Ave  Ky  Isi  g 63..  1937 

,Met  WS  El(Chic)  Istg4s.l938 

Mil  El  Ry  <fc  L  30-yr  g  53.1926 

.Minn  St  Ky  1st  oou  p  5s..l9ly 

N  Orl  Ry  &  I.,t  een  4Hj3  ..193.) 

St  Jo.'*  Ky  LlH  <fe  P  l.st  g  us '3V 

SI  Paul  City  <;ab  con  g  5s. 1937 

Underground  c?  Lou  5«...1908 

Union  El  (Chic)  Isl  g  58..i945 

U  luted  RRs  San  Frs  I  4s. 1927 

United  Ky.s  St  L  Irt  g  48.1934 


F-A 
A-O 
J-D 

.VI- S 
.Vl-S 

J-J 
j'-'j' 

F-A 
F-A 
J-J 
J-J 
.\I-N 
J-.1 
J-D 
A-O 
A-O 
J-J 


61 
98 
94 
94 

"o'l" 

106 
■99 


82', 
"99  "a 

Is  Sail 
14  '.'.'.'.'.'. 


71 


..  100 
I4  iSalr 
..    SI 


81 

4:^ 
100 

94 

98 

62 

61 
1061, 


81 
J'ly '08 
Aug'Ob 

9  b 

J'ly '08 
63 

62't 
Aug'OS 


y3Hi.i'iy '06 

109  J'ly 'On 
iO7H2Fob'06 

90  Hi  Sep '06 
103  I4  Oct 'OH 
UOHiNov'Oli 

40  Aug'OS 
101     May'OS 

70'8        71».i 

82     Aug'O.- 


10 


4t 


68 
40 
93 
95 
96 
49  la 
50 
101 


85 

66 
102 

99 

98 

64 

63 
106  >« 


41  Hi    41>i 

100 '8  101 

59        73'>» 
76        85 


•No  (irioe  Friday:  latest  price  this  week.    sDueJaa     d  Due  .-vnr     eDueMay    s/J:>ije,rne    /(.Due  j'ly     «  duo 


■  i>g 


oDuo  uct       pDue.\oy     *  Option  .-^ale 


603 
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N.  Y.  STOCK  KXfHAXUE-     ~  t 
>VKKK    EMiIKQ   S'KPT  4       f       ^> 

Chle  Hock  ^  <fc  i-ac — <  couj 
CUioc  ok  &  ti  gou  g  53  .olUll'  J  -J 

Consol  K"l<'  o* ...I'.'C'..  M-K 

Keot  lU  i^.  8  Ai  l.siOs iy.i.    AC 

Oblc  >t  j_  Jt  A  u     Jje«  lU  Ceui 
Oiuo  6C  L  <)e  t'liu     .bee  teuij  v,' 

Clue  31  t  Al  <te  u  cou  OS iu  J'    J  -i" 

Cons  1)8  reduced  to  3  'v8.i;'b'  .<  -1) 
Ub  &t  i' <)e  Aitiiii  isi  i:  OS  iUl  -  '1-^ 
Nor  Wiacousiu  IsiOs-.-lUo'  J-J 
&l  i*  &  b  CllJ  ist  K  Oa...ittU  A  <; 
Chicai:  \\  esl  inn  (ieu  i:  oBflli'.i.    ^^..M 

Consol  5U  year  4s 1^5.  J.J 

Clued;  W  Jiitu    .bed  fere  Aiaiii 

Clioc  u  dc  «j  uii     Usee  C  K  1  <fc  f 

Olu  H  <&  U  -^u  ^oi>l  4^is...it):'l.   J  -J 

Cui  U  <fc  i  isl  )fU  K  68...ia4i    <i-N 

C  i'mUifc  Fl  W  i-ilf:u48^.'-o  -U-N 

Cm  1  <te  W  18t  tu  ;.   48.1t»;i,i   j    J 

Ind  Dec  <&  W  i8i  K  58...iyai  j  J 

Isl {piiir guid  &s IV'ij  J-J 

C  1  SI  1-  <te  1      bee  C  C  C  <fc  si  i. 
Cln  a  iJBs  C    ibM  C  C  C  bl  1^ 
Clearueid  <&  Jlau    /bee  tl  U  <£  i^ 
CleT  cin  C  <fc  .-^l  i-  geu  i:  48  l»it  J  j  -  l> 

Cairo  iJiv  Ist  gom  48 ii)6'u  j  -J 

Clli  V\  <fe  Al  Oiv  ist  ^  48.itf-.ii 
Bt  i^  i>iv  l8l  col  tr  li  48..  lywt 

Kegisierea. iy;"i.  a 

8pr  ()£  Col  i»iT  i.8t  g  4s. .1941/  .u 
W  W  Vai  L>iv  Ist  g4a...i94..  J 
0  X  bt  L.  <&  C  cousol  08..iazi'   /l■^ 

let  gold  48 ici'j.iu  i^i 

iiegisloreit „ .<tiyj(j  i^b 

Cm  b  &  Cl  con  ist  g  oa..i\izt-   J   J 

O  C  C  ds  1  OOllSOl  ?8 iUl4    J    u 

CoiisoisuiK  tund78....iyi4  j  i; 
;      QeneraiCuusoiguidbs.iyj'i   j  J 

Kegiatereu iyo4  j   J 

Ind  Bl  <Sfc  VV  isi  i»rei  4s.l»4i/  A-o 
O  luU  <te  W  isi  pi  68...rtiyjf  v,!  J 
f  eo  <iii  Kasi  ist  coii  4a...iy4<   ao 

income  4s ..lyyi    i|»i 

Cley  <te  Jiiirtetia    /bte  i'euii  nii 
Clev  <fc  4*1118    .bee  fouij  Co 

Col  Alidiiuju  Ist  g  4s 1^4.   J    J 

OolorHUo<)B  sou  I8l  g48...iy.i:    <:   A- 

Beituia<&  ext4>v8 iV^M-M 

Coluui  <fc  ijreeiiV    ac<  bo  lij' 
Uol<)s  nocn  Vai     6e«  HOOK  Va.. 
Col  &  Tol     .">««  HocK  Vai 
Col  CouD  &  ierui    6ee  .N  &  VV 
Coiiu  d:  faf  ttivs  iBl  n  43.iy4, 
OubaBK  l8t5i>-yr  5  g 19.j'-  j.j 

DaK  lit,  Cxi  3u     £>e«  C  At  d;  :bl  1 
alias  im  VV  acu    ^ee  M.  h.  dc  ^ 
Del  iacK  <fc  VV  esteiTi — 
Moms  Jc  t.88ei  ist  ;■»... 191i   »<->. 
Istoousoi  guar  Vs.....iyi.>  ju 

itegisierwi ..iui.    ji. 

Istret  gu  g  a'liS -Mo^   j-D 

N  Y  ijick  cfc  VV  ist  08...iy.ii   J  J 

Coustructiou  08 iyii.^  d'a 

Term  <fc  improve  48 ly.2.>  ,vl■^ 

Warren  Istrelgug  a '^s.^oou  if- A 
Del  Jfc  iiud  ist  ta  Div  Ts.iiJi.  .u  & 

Kegistered .....li'l .    >.  S 

Ist  rel  4s  (  Nix  ias) 19i3  M-N 

lu-yr  oonv  deb  4s ..i.<ii.  j.i> 

ist  lieu  equip  g  4  -,8 li>'J.  j 

AID  <&  a  LIB  con  V  3*23 l.-'4u  n-u 

HKlia  dcisuru.Vu-^n  islVs.  ly^J  .tt-ls 
Del  iiiv  KK  Bridge  e>ee  fa  Uu 
Denv  ds  i'^  lir  ist  con  g  48.iyiii/ 
Cousoi  gold  4'>aa.........iyou 

Lmprovemeni  gold  oa...ly■^^^ 
Bio  lir  J  uno  ist  gu  g  ds.iyay 

Bio  gr  bo  ist  gold  48 ly4iij  J 

Guarouleed iy4i4j 

Elotir  Wesilsi  g  48 lyayjj 

Algeandcol  trusi  4sA.  19411 

TJtaliCeulistgu  g4s  aiui 

D68  Aioi  ite  1>1  i>    aee  JU  ds  ct  j 

DeeMoi  Uu  liy  Ist  gd8„lyl 

Det  (&  Alack  ist  lieu  g  4s.iyy 

Gold  48 i-^li-J 

Detroit  bouttiern — 

Oluo  Sou  Uiv  ist  g  48. ..194) 
Dnids  iron  Haugei8t6s..iyci. 

BegisteVed iyo . 

2d  68 iyii; 

I>ai  bhorl  iiine  net-  Hot  fac 
DMi  bo  bhore  ds  All  g  68..1yo7 
L'astoliliuu  .bee bt  f  M  <fc -w 
Hiaat  Teu  Va  &  (ia  Hee  bo  Ky 
Slgiu  Jol  d^  Kasl  ist  g  58.1941 
£lni  Cort  ds  A  o    bee  i.eli  <fc  ..v  i 

E;ne  ist  ext  gold  4s iy4'i 

2d  ext  gold  68 iaiti 

3d  ext  gold  i^a ly^j 

4tli  ext  gold  OS ..lii'^u 

6tli  ext  gold  4s 19:^6 

Ist  consol  goid73........1yi;o 

let  COUSOI  g  tuud  78 lyiiu 

Erie  ist  con  g  4s  prior. .lyyo 

KegiBtered iyyo 

let  cousol  gen  lien  g  48.. 1990 

Kegistered.. lyyu 

Penu  coU  tr  g  48 ...1951  F-A 

6U-yeax  couv  4-.  A ia6;<  Ao 

do  Seriee  B...196.>  A-O 

Bull  N  Y<fe  Erie  let  78.. I91ij  J-U 
Clue  &  Krie  let  gold  58..lyt3:^  t'A-^ 
Clev  ifc  iialiou  Vai  g  os.l.).>^l  J   J 

JeiJ  itu  IsigugSs alUO'.i  Au 

Loug  Dock  consol  g  08..lyi!.j  AO 
Coal  d;  Kli  isL  cur  gu  Os.19l'-  -vi-^ 
Dock  &  imp  ist  cur  08..iyi4  J  -J 
N  Y  ifc  lireeu  L  gu  g  6s.l94wiVl-X 


J 

J 
U 
D' 
J 
J 
J 

A  O 
A-O 

J-i> 
J-D 

.VIS 
A-C 
A-C 
J-J 

J-J 


nA-N 
Al-S 
1VI-& 
A-O 
JD 
il-b 
.VI -& 
J.J 
J-J 
J-J 
J-J 


fridav 
i>ept  4 


"vv"a 


ib'y" 


12S>4 

117 -f 
96 


96^ 


rw 


B6«4.... 
«4  .... 
Wl>      .... 

we     U6I4 


a4    . 

an    . 

I'W'a. 

V»8       . 

Iu6      . 
Ii4>«. 


tVeeic-s 
Uanqe  or 
Loft  t>aU 


Loxo  High 
102  Aug'ii!< 
111  M»>'()ti 
lOO^j  J'ne'08 


128  Aug'Oi' 
93  Dec  \<J 
rJ7»4  Aug'' u'- 
i-i.'d\  iVlar  1)4 
1 1  6  '4  Aug'0« 
112  J'ue'O 
ill  y4», 


113 
)U2 


Oct. 'Oil 
J'ue'Ul 


70     AugOf-^ 

91      Aag'08 

107»al>ec  02 


124 


4U>a. 


64 

t'b^4  (Sale 
84^4  bale 


ll7>n. 
119S 


1 2 1  'v  bale 
111      1l2 

liO'< 

8.^ 

liy»4 


loin's  bait 
1  u  1  Hi  baie 

y^-Hj 

98  bale 
i'i«S-'« 


03 


b«        97  <^ 
102 


87      . 

7::  ^4, 


bo    

88       k>2 


loa 


106  "a. 


108  >a. 


100  ig 

104 

100*4 

lOti-^ 

96  ^a 

119 

i2<i 

"88"' 

85 

aaHi  bujv 

82^4 

85 

bb*4  isali: 

59 

balk 

111 

104 

lOlHj 

vii^ 

103 

96 

96 

95 

93  •\ 

91 

92 

98 
105 

97 

I'BKi 
109 
114 


85 
May'08 
S^ep  'o7 
Aug'ub 
Oc: 
Feb  08 
bcp  'Ob 
Jau  '04 
Aug'tir 
Oct  0. 
J'ne'oT 
Apr'o^ 


•5  /: 


1 24  >»  Aag'08 


94     J'ly'Oe 


H2>»  Aug'08 
39     Aug'oe 


64 
92 
84 


Aug'O 

y..s4 

84 


91     Apr'08 


117>Q  117S 
iiysJ'iy'oo 
127     J'ueoo 


il2 

99^4 
102 
121  Hi 

i4y 

loO^s 
louS. 

y? 

98 
)2a'2 

93 

98 

97 

98 

76 

85 

8/>a 

7b 

97 


1  2  1  "v 
Aug' 
J'ly 'Ob 
beo'o;-* 
Apr 'Ob 
Aug'Ol 

101^4 
101  -. 

Iklar'Of- 

98 
Fe0-o8 

93 
Jau  '06 
Aug'o 
ieu'o 
Dec  05 
Mar'OH 

»/  Hj 
Aug'o.- 
Jan  'u^ 


no  Sep  "04 
92  Mar'o7 
by  \  Aug'OB 

77^4  Jan  '08 
loB-u  J'ne'o8 
lOb'u  Mai'oc 


108     M.ar'08 


106'aM.ay'08 


99^ 
104'* 

yy 

104 

93 

122  Si 
\\H) 

86 

79 

08V« 

80  w, 

83 

04 

57 
11.^ 
112 
liOWj 

98 
124 
118 
lot) 

100 


."Vlay'OS 
Apr'ch 
Alai'ob 
May'Oe 
Dei  0< 
Aug'oa 
Jau  'Ob 

bb"-. 
Jan  'Ob 

69 
Feb '07 

83 

tb->4 

59 
Aug  0- 
J'ly 'Ub 
Jau  'Oj 
Apr'08 
Feb '08 
Sep  'Ob 
.Mai '08 
Feb '08 


2( 


,47 1 


323 

ni 


22 


61 

2ob 


Siiice 
January  1 


l.nio    Hiqi 
104  19104 -4 


98^4  iOOl, 
121      128'-. 

"ii"  vli'^t 
libH  117"'^ 

1I2     113 
91        951, 


70 
90 


92 
96 


70 

91 


93 
96 


90 
92' 


935f 


9514  9714 


114     114 
i20"  Vii'^ 


94 


95 


85 
35 


92  ■, 
60 


65  "a    66 
b2       9..»4 
Vi       84, 


91        91 


1H'4  118S, 
I  lb  "si  20  Si 


1085all.;S, 

9/  ^  lOO", 
i^i'ai'i'a" 


98^4  10.  •>j 
94'-ii01'4 

96  9? 
91^4     98 

128  "a  128'-. 

b9  95 »-. 

98  98 

94  loo 

97  98 


»6        86 
bdSl    90'd 
70       76 


80       89  K 

77!>4  77», 
.02  \0-*\ 
lob's  10b  S 


107'bl09 


IOC's  1061a 

99     105 
lol>a  1041*. 

90*34  100- 
104      lob"-.. 


117  122 -v 

liiO  120'^, 

i>\i        90 

79       79 

55  72H. 


67-'4    b4  S 
13        6b-i, 
40        59 
116      118 
108-4  112 


9b -a    98'-. 
121      124 


10b 
100 


1U6 
100 


N.  Y.  STOCK  EXCHANGE 
VVffiEK    KNUINO   SEPT  4 


line — (  Lon) 

N  5t  bus  di  W  1st  rer  5s.l937 

2d  gold  4  "as 193" 

Geuerai  gold  6s 194i 

Terminal  ls[  gold  5s...l94o 

Kegis  ba.Oiio  eacli...l94 

AlldliKol^J  lstab8.191o 

VV'ilk  di  Ka  1st  gu  g5s.iy4-. 

'.V  6c,  lu<l  1  St  con  gu  tr  bs..  192U 

Erie  <t  Pitts    bee  feun  Co 

Kvaus  di  i  H  ist  cous  08.1921 

ist  general  gold  os 194- 

Alt  Vernon  Isl  gold  bs..l92o 
bun  Co  tsraucU  isl  g  58.l93o 
U  argo  dc  so  bee  Cb  .'kl  dB  bl  1' 
1  Uut  dt  fere  M  .bee  fere  Alai 
i^'la  C ds  f  euin  .bee  bea  Air  Dine 
tort  bt  U  D  Co  isl  g  4 "as.  19.il 

ft  VV  di  Den  C  ist  g  bs 1921 

J<'l  W  ds  Hio  or  ist  g  4s...  192.^ 
.  ai  Har  d;  b  A  bee  bo  facCo 
*  «aJ  Hd!  Hoi  1882  ist  53.191 
ijeori:ia  dfc  Ala  bee  sea  A  Diue 
oH  Car  di  2\or  bee  sea  A  iane 
leofgia  facitic  bee  ."^o  Ky 
liila  V  O  cfc  .\  or  bee  bo  f  ac  Co 
iiouv  &  uswegat  bee  N  i  Ceni 
nraud  Kapdi  luu  bee  f  enu  KK 
i^ray's  ft  Term  bee  bt  D  b  W 
ot  .Nor— c  Bdsy  COU  tr43  19:ii 

Kegistered./i. 1921 

Oreen  brier  Ky    be*  Cbes  &  o 
ouiidsb  1  istretdiig  58  ulyo. 

Hau  &  ,st  J  o    bee  C  B  di  y 
ousatonic  bee  N  Y  N  H  db  H 
Hock  Vai  1st consolg4'3S. 1999 

Kegisierou 199'. 

Coi  di  H  V  Ist  ext  g  48..ly4^ 

Col  &  Tol  1st  ex  48 195. 

riousl  fc,  <fc  W  iex  bee  bo  f  ac 
liousldi  iexcen  beebofacCo 
1  Uiuois  Central  ist  g  4a. .196  J 

l     Kegisiereil 1961 

let  goli.  3^28 I95i 

Kegistered 1961 

Extended  let  g  3 "as 1951 

Ist  gold  38sterliug l9oi 

CoU  i'rusl  gold  48 195L 

itegistered 1962 

L  N  o  di  iex  gold  48  ...1953 

Kegislereu 195.. 

Cairo  Bridge  aoid  48 l9oii 

DouisvDivdcTerm  g3'as.lyoo 

Aiiildie  Divregoa 1921 

Omalia  Div  ist  g  3s 1951 

bt  i.ouis  Divditeim  g3s.iyo. 

Kenisiereu 19  jj 

Ool(i3'as 1951 

Kegislereu -l;)oi 

bpnni;  DiT   let  g  3^28.. .195. 
V\  esieru  i^iues  isl  «  43. .195) 

BeUev  ds  car  Isi  bs ly2o 

Carb  &  bliaw  isl  g  4s. ..193-. 
Clucbt  Dd«  JS  O  g  5a.. .1961 

Kegistered l9oi 

Gold  ri-as 1061 

Kegistered 1961 

Mempn  Div  Isi  g  48. ..1951 

St  D  bou  isi  gu  g  4S 1931 

1  ud  Bl  dc  VV  osL  bee  C  C  C  di  bt  D 

ind  111  dc  la  1st  g  48 I960 

lut  di  oreal  A  or  let  g  b3..lyiy 

2d  gold  OS 1909 

3d  gold  4s 1921 

Iowa  Central  isl  gold  6s..^9o^^ 

Oold  4s 1951 

Jedeisou  KK     bee  trie 

ai  A  <fc  O  K     bee  D  b  dfc  Al  b 
•Van  dc  iUicli    bee  i'oi  dc  o  C 
K  C  Ft  o  dc  al     bee  bl  D  dc  s  i' 
li  C  ds  AI  K  di  B     bee  .st  D  di  8  F 
tvan  C  di  f  aciUo    bee  Ai  h.  di  i 
n.an  City  sou  ist  gold  38. .1950 

Kegistered iyJL 

iveutucky  Cent    bee  D  di  2^ 
a.eok  di;  Des  Alo     bee  C  K  l<&f 
ivuoxvLUe  dc  Ohio    bee  bo  Ky 

Iake  Erie  do  W  Islg  58..ly37 
J  2d  gold  58 1941 

Aorth  oluo  ist  gu  g  58..iy4.j 
L  blio  dc  .VliCb  b  bee  N  V  Ceui 
LCli  Vai  A  V  isl  gu  g  4  "28.1940 

i»egislered 1041 

Delugli  Vai  (fa)  cons  g  48.2003 
Leu  V  ier  Ky  isl  gu  g6s.ly4j 

Kegistered 1041 

DeU  V  Coal  Co  Isl  gu  g  58. 193^ 
Lenders   V  isl  guarg4a..l94o 

Kegistered 194,, 

ElCifeN    Isl  pi  bs   1914 

oold  guar  6b 1914 

LeU  Jc  Hud  K     bee  Ceul  01  N  J 
DeU  dc  Wiikesb  bee  Ceul  ol  N  J 
Deroy  dB  Cauey  Va)    bee  Alo  f 
Lrt)Ug  Dock     bee  t<.rie 
uoug  Isl'd— Isl  COU  K  OS.  A1931 

ist  consol  gold  4s /il931 

Oeuerai  gold  48 ....ly3>-5 

Ferry  gold  4188 ly2 

Oold  4s 1032 

U  uiueil  gold  4s 194: 

Debenture  gold  5s.. 1934 

Uuar  rel  gold  4s 1949 

Bklyu  lie  Aloul  islg  b8..i911 

isl  5a 1911 

N  i  B  ifc  AI  B  isl  Con  g  5s  193o 

N  Y  di  K  B  ist  g  OS 192 

Nor  bUB  Isl  COU  g  gu58ol93'.: 
Louisiauadc  Am  Islg  6s.  192  7 


A-O 


J-J 


/■>■)  'I  av 
Sept  4 


HlUL 

101 

ASH. 

89  S; 

no    

ib'i'^.!." 

100 


no    113 

1021a  uu 

106      

90     


1 1  ^3,  Sale 
80     Bale 


99     Sale 
100 


'.ieeit'e 
Range  or 
Last  saU 


Low  Hiyh 
103  Dec  07 
IO0I4  Dec'Oi. 
89  J'ue'Ob 
liO     Jau '08 

'lir2"  J'iy"*0» 
loo  J\|„^M^ 
1 10»«  Au«'0>- 

112     Jan'O^ 

lo2'-j  J'ly 'Op 

li4      Aim   06 

95    J'ne'op 


106 
112^4 
80 


Mar'9h 

112 

8j 


90     Dec '07 


106     Salt 


95     , 
9e'». 


101  >4, 


92  >4 

91-'4   . 


101 

io"i^4 '. 


b7  'a  . 


7  7-, 

"si'^'."'.'.'. 

"b6'''j"b9" 


li2      . 

♦    99      . 

1114. 


96 


98«g 
97'a 


99  >s 
97 


93     Nov'O'i 


04         108 
oO>a     100  S 
9b >4  Nov '01 
Od     J'ly'ob 


102>9 
io7  ■t 

92 

01  ••4 

89 

70 
lOJ 

'.'8 
U/1 

9/ 
102^4 

fie"* 

123 
78  V) 
70-4 


Ang'Ofc 
A,.;  ' 
Aug'nb 
Aug'o8 
Nov'.  . 
Ocl  '01 

l02 
May'oV 
J'ly'ob 
May'Oi 
Jau  'o7 
J'ly 'Ob 
iUay'ai' 
Apr 'Ob 
Aiay'Ot 


87  J'ue'o8 
lolSjOcl  y. 
100       iNoV'OO 

97^,  Aug'o7 
1^2  Det '00 
100  Aug'o. 
.16  J  O  'o.- 
liy-'l  Alal'O^ 

08*4  Feb'o7 


100     Mar  0:5 
aa    J'ly'ob 


93^4    98       95     A  pi 'Ob 
1.^5      llO      lob     Aug  Ob 

80     bale       &0  cO 

00     Oct  '0 
107^4 108'aAug'ob 

74       74-.    74  ■<4 


78     ^ 


m"*  U2 


106  >•  . 


73 

b3 


73 

Oct  '00 


lll»vAug'Ob 
10 1  Alai'ib 
105  S  Alaj'os 


♦ 106»«ji08         lObi^ 

lott     io6     May'u 


libs. 

iof'^i 


98 


93',  J  uc'08 
IUSj  J  ly  'oe 
109  Si  Out  '09 

io'7  s,  J'ly 'or 

a  7      Alay  Ub 


102      . 

l0i>«. 


112>4Sa]e 

94  >» 

9<:'s    95 
90^4 


91  Si 

93 
97 

"9'9" 

99', 
104 

"94 '4 

ibo" 

113 'e  Jan  'Ob 
lod'^  JaJi'OO 


112>4     112>4 


si2  Si  May'08 

102      Aov'oo 

yO"*  Oct  'Ob 

93  y3 

110     J'ne'04 

97  97 


ya-4  Sep  '07 
11014  Not'06 
105     Apr'O 
109      Nov'Oo 

98     Apr'osl 


Ao 


159 


Jiange 

Since 

January  1 


Low    Migti 


89        y4S» 
110     110 

loi"  ib'iaj 

.00     101 
108     II3I4 

112     112 
96     103 

95"'  "as"' 


104 

74 


1123« 
85 


92>4    994 
92Si    97>a 


98  V)  105 

ioosjiao>« 


96       96 


102     103>» 

9iai'9"2" 
91->4     91»4 


97      103 


VB'A  101 


86       89  Vi 
76"^  ■76'i 


1 00     100 

aasine 


00  luo 

98       98 

95       96 

101  109 
70       SOH 

Cw^  ib'^'ii 

70       78 


69       73 


lOSJalllh 
lOO     101 
106     I06S 

102  moe"* 

87"'4"95'* 
108     114>i 


Ob      107»4 
96  S»    97 


103     II311 


83<4    9i^ 


81       9S>i 

90"  'W 


98       BS 


.li»,'^t;t!.l.,l,AM!.«»lJ."<    Bl»i\Un — UoiiliiiUL-..  011   .xexi    i-a.:e. 


iiVLa  and  blectric  (.i|^Ul 

Atlanta  O  D  Co  isl  g  6s...  1947 
Bklyn  U  Oas  1st  con  g  58.1946 

OoDT  (leuen  b8..._ looy 

Btmalo  oas  xst  g  68 ..194  , . 

Consol  Oascour  deb  (is 190'./ 

I>etrolt  City  Oas  g  5s 1923 

DelOae  Co  con  Ist  g  68...1918 
EdiLlil  6eeN  yodeli:LHdif 
£q  O  L,ii  )i  Ist  con  g  as. .1932 
6aadt  Klec  Berg  coc  g5s.iy4j 
&eQ  Electric  deb  g  3SiS..ly4-_ 

10-yrg  deb5s loiT 

Sr  Bap  o  i^  Co  1st  g  68...lyi5 
Hudson  Co  Oas  isl  g  58.. 1949 
KauCity  ^Mo)Oa8l8tg58  1922 
Kings  Co  h.i  Ldc  f  g  6» 1U3; 

i;*urclui8e  money  b«......Airfy7 

Bd  fc.1  11  JiKli  IMICOD  g48  1939 


J-D 

,rt-.\ 

M-a 

A-O 
J-J 
J-J 
FA 

iVI-S 
J-D 
F  A 
J-D 
FA 
M  N 
AG 
A-O 
A-O 
J-J 


105>4 105  107 

136»4  134         137  Sj 

66        50  S.    56''8        Sb'e 

14ySi8iuc     144Si      14HSi 

99  S  100        99  S)  Aug'08 

96  S> 100     Apr'07 

9i*t 96     Mar'o,- 

I  blSioot  "01 

7»'4  83  7w  J'ly'OH 
126     bale   il'26  127 

l'4'i 10734  Deo '00 

104  S 102     J'ly'ob 


94      

102      105 

no    111 


99      Dec 'Ob 


111 
90 


111 
J'ly  'Ob 


7 
45 

19>- 


39 


92SI105 
119     137  Sj 

64        bOSj 
103      u-JS- 

93Si   yas) 


98       96 

79"  "so' 

1 06  Si  129 

ibi''^  102  ■ 


03      111  Si 

nA        1)0 


(•n>t  mid  Klectric   I.UKlit 
L^acOas  i.olbt  D  ist  g6s.el919 

Kei  anil  ext  isl  g  os Iy34 

MUwauKee  Oas  L  ist  4s..iy2 
.\    V  O  K  D  H  dc  f  g  6s...ly4b 
furcluise  money  g  4s.. .1949 
lid  lil  111  Isl  conv  g  5a. .1910 

ist  cousol  gold  58 1995 

NTdiyi.!  D&f  Isl  Cong  5siy3u 
N  y  dc  Kicli  Oas  ist  n  58.1921 
fat  di  fas  u  di  ii  Con  g  6s.  1949 
f  eo  Oas  dc  C  isl  con  g  08.1943 

Keluuding  gold  os 1947 

Cb  O-Ddi  Cke  Istgu  g  5s  1937 

Con  O  Coot  Cb  isigug5s.'3b 

M  u  Fuel  Oas  1st  gu  g  as.  194 1 

^^y^acu8e  DigUling  Ist  g  68. '51 

ireuLuuOik  11.I  Ist  g  5s. .1949 

VV  esUliester  Dmbt'i;  gjfl,1960 


Q-F 
A  O 
M-^ 
J  -0 
FA 
M-8 
J-J 
F-A 
.vl-N 
Mb 
A-O 
Al-S 
J-J 
J  D 
Al-N 
J-D 
M-b 
J  -0 


102     102', 

101'»4 

ibl"  stde' 

8  4 '8  Sale 
100*4  102 
104SilJ2 

89  95 
97 

9-(Si 

117^4 

lOOSg 

lOZSl 

101      103 
100  Si 

00     


102 


103     Aug'08 
lol     Aug'Ob 

yiSi-lau  i,- 
lol         101 
8l>«        b5 

loo  loo 
108  J'ne'uS 
89  Aug'O 
103'g.\ov'o6 
104^4  Nov'05 
115  J'ne'08 
103>«  Aug'Ob 
103  „  J'ne'08 
100 »4  An«oh 
100     Au^'OS 


110 
103 


May '06 

J'ly '08 


99     103 
lUl     101 


88  lOd 
76  87 
98m89 

103     10# 

89  8t 


lOVmiB 
94     103^ 
as     104 
»9    loos 

92      iOtft 


iof?  isr 


•«o  price  jfTulajr:  iait^t  tiiO.  aiul  asltaO.  tbis  week,  a  Paejan  »J>an  geb  (jDne^pr  ePaejuay  »iHiej'lr    <ci>iiaAim  anodoot   gi>«f.u—  tOmVUm 
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liOS  u- 

N.y.  STOCK  EXCHANGE 
Week  Enuin«  Sept  4 


lioalsv  &  Nashv  gen  g68.19S(i 

Gold  5s l'-'-^' 

tlnltieil  poll!  4s li'40 

KegiBlereil litfo 

SlnK  liiuil  KOUltls i.yl" 

CoU  trust  golil  58 19:il 

6-'20-yr  col  tr  deed  g  4s.l9-';> 

K  H  <fc  Jsasli  1st  »  6s U'll' 

LCiu  <.t  L.ex  (!oi<14'28.  ..ly-il 

N  O  <S)  M   Isl  BoUl  lis WMI 

N  O  &  M  '211  gold  tis 19311 

Pensa<;ola  Div  goldd8...19'^(l 

8t  1,  Uiv  Isl  gold  6s 1921 

id  iroWl  as 19-<i' 

Atl  Knox  <&  Cin  div  4s..lv'55 
All  KliuX  ifc  .Nor  ISl  (J  ;)sl!i4i 
Ueuder  BdK()l8t8lg68.1931 
KeulucKy  Ceni  gold  48..  198 . 
L&N  <fc  AlifeM  l8tg  4^48  1945 
L&  N-!>oalli  M  )oiut48.19y^ 
N  il"la<fc  s  l8t  gug  58.. .193. 
N<fcOBdgegengug4V28l'.'4.> 
Pensife  AU  Ist  gu  g  63..19'Jl 
a  &  1<  Ala  con  gu  g  os..  1930 
L&  Jetf  BdgeCOKXig48..iy4r> 
L  N  A  &  Cli    Hee  (J  1  &  1^ 

Mahon  Coal    A'ee  L,  S  <fc  M  S 
anbatuu  Ry  consol4».19i'(» 

KoifiMlernd IWiKi 

Stmpd  tax  exempt..  199U 

McE'pi  dc  ts  V     6ee  iN   i  Ceui 

Metropolitan  El    6ee  Man  Ky 

MexUent  con^ol  gold  48..ivtll 

l8t  consol  income  g  3s.al9:iit 

2d  cousol  luciuie  g  3s. .01939 

Mexinterual  Isl  con  g  48.19V  . 

Stamped  guaranteed..  .1977 

Mex  JSortli  181  !4old  OS 19Hi 

Mioli  Cent    tiee  2^   V  Cent 
Mid  ot  M  J     tiee  ttne 
Mil  1.  S  <fc  W     aee  Chic  <fc  N  V\ 
Mll<fcI<ortl\    See  Cli  il  <fc  St  i 
Minn  <fe  SI  L,  Ist  gold  78..19-J'i 

Iowa  Ex  Ist  gold  7s 190'J 

PaciUc  Kx  1st  gold  t)S...19'^l 
South  West  Ex  Islg  78.lyiii 

let  consol  gold  58 l'J34 

Island  refund  gold  48..194!i 
Des  M  &  Et  L)  Ist  gu  48.. .'35 
Minn  <fc  St  1^  gu  aee  B  C  li  &  A 
M  StP  <fc  S  S  M  con  g  4  lut  gu  '3« 
M  8  S  M  &  A  Ist  g  4  int  gu  1920 
Minn  Un  6e*  St  P  M  AM 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2d  gold  43 91990 

Ist  ext  gold  68 1944 

l8t&  refund  48 i.'0u4 

Gen  8  t  4^28 1936 

8t  li  Div  l8t  ret  g  48....2U0i 
Dal  &  Wa  Ist  gu  g  6s. ..19.40 
Kan  C  <fe  Pac  1st  g  48.  ..1990 
Mo  K  &  E  Ist  gu  g  58.. .1942 

M  K  &  Oic  Isl  gu58 1942 

M  K<fcTolTl8lgug68.19-li 
Sher  Shite  so  Ist  gug  68.1943 
T6X&  Oklal8tgugos...l943 
Mo  Pacitic  Islcou  g  68  ...192U 
Trust  gold  &s  stamped. al9i  I 

Registered al917 

lsl«oll  gordSs 19io 

4U-year  gold  loan  4s lV»4i 

3d  7s  extd  at  4% 193« 

Cent  Br  Ky  ist  gu  g  48.1919 

Oen  Branch  U  P  Islg 4s.  194?- 

Leroy&C  VALlstg58  1926 

Pac  i*  o£  Mo  1st  ex  g  4s.  193s 

2d  extended  gold  58...1y3!? 

8t  Ij  Ir  M<fc  Sgen  eon  g  SslUvil 

Gen  con  stamp  gtd  g  5s  193 1 

Unified  &  rel  gold  48..192y 

RiV  &  U  Div  1st  g  4S..1W33 

Verdi  V  1  &  W  1st  g  5s.l92o 

Mob  J  &  K  Cist  cons  g  08.1953 

Mot)  &  OUio  new  gold  t>s..iy2V 

let  extension  gold  68../tly27 

General  gold  48 193* 

Moncgom  Div  ist  g  5s..  194^ 
St  i<  <&  Cairo  coll  g  4s..elU30 

(Juarauleed  g  48 11(31 

M  <fe  U  ooll  48    kee  Southern 
Mohawk  <&  Mai    tieeii  W&ti 
Monouf^hela  Riv    aee  B  &  u 
Mont  cent    Hee  St  P  M  <fe  M 
Morg>in'a  La  <&  X    Hee  s  P  Co 
Merrifi  <te  Essex  6'ee  Del  L  &  \V 

Nafih  Ohal  &  St  L.  Isl  7s. 1913 
IstcouBol  goM  08 1^I2^ 

Saspar  Branch  1st  g  68..  1923 

MqM  M  W  <fc  All8t6»..lyi, 

Tife  P  Branch  Ist  6a....lalV 

M«s<i  Flor  sfe  She!    bee  i,  &  IS 

t<aC«t  Mex  prior  Hen  4  ^28.1920 

Ist  consol  48 la&l 

lf«w  HA  D    been  Y  a  H  <k  H 
N  J  Ja«io  KR    Hee  H  V  Ceui 
NlB«r  *  Ol  n  Bdge    dee  Lou  &  H 
H  X  HMD  &  Man  Bcli    bee  L,  1 
N  r  Cent  &  H  Kit  g  3  "28.1997 

«esistered iyu7 

D«b«<i  fi  4s 1034 

Lake  Shore  collg  3'28...lyyb 

*l<«g48tered lyy,-, 

41icli  Ceul  eoll  gS^as lyyt. 

KegistereiL lyy^ 

Bee?li  Cre«jK  i8lgTig4s.ly3li 

Uagislered lyyi, 

«a  gu  gold  68 lyjo 

BeecUCr  Exl  Ista  3i«j8(j1!i5] 


J-I) 
M-N 
J-J 
J.J 
A-O 
M-N 
A  O 
J.D 
.Vl-N 
J-J 
J.J 
M-S 
M-S 
.VI- S 
M-N 
J  D 
M-S 
J.J 
M-S 
J  J 
F-A 
J-J 
E-A 
F-A 
M-S 


A-O 

A 

A-O 


J    J 

J'ly 
J  ly 
VI -S 
M-S 
J    O 


>TtC« 

Sept  4 


Uia 


ASk 


112 
99  Ml 

ibs'^ . 

105  . 
W6>a. 
Ill  '^  . 
1 0.S  >«  . 
121 


Sale 
98  Hi 


120 


105      . 
105      . 


94  Hi 

97  . 
83 

110     . 

98  . 
105  4  , 
103  "^4  . 


95 


86 


.Vl-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
.H-N 
M-S 
J-J 
A-O 
M-N 
FA 
A  O 
M-K 
M-S 
J-D 
MS 
.Vi-N 
•M-S 
M-B 
F-A 
M-S 
.Vi-N 
I-  A 
J   1> 


J-J 
iW-N 

.»I-S 
J-J 
J-D 
14-J 
MS 
F-A 


J  J 

A-O 
J-J 


J-J 
A  O 


J-J 
J-J 

iVI-N 
FA 
F-A 
FA 
FA 
J  J 
J-J 
J-J 
A-O 


ya 


98' 
'»9^ 


82^4  Sale 
17  18 
leig    17 


126 
♦lOlJ^ 

•101'4 
104'^ 

"80" 

97 

102 

Weeies 
kange  or 
Last  Haie 


Lotp 

118»4 

lioie 

^19 
10|i* 
105 
lOS 

95  Si 
111 
104 

1UI>4 

122  •« 

107  "4 

117 
62 12 
90  "2 

11(5 

IOHVj 
92  vj 
97  "-J 
8J 

1  10^4 


High 
Aug"  US 
J'nu'tiS 

J'ly  'Oi; 
J'ne'O- 

Ang'ow 

Nov '07 
Mar'08 
Aug'li)- 
Mar06 
Aui^'OO 
May'07 
Aug'o7 
Aug'.  8 
J'ly'OO 
Jan  '06 
J'ly 'OS 
J'ue'o^ 

Ai.g'08 

J'ly  '08 


9812  Sale 
84  baae 
104  106 
80  Sale 
82     Sale 

SlSa 

lol-^ 

•  8813 

108      , 

l06''4 , 

103'-^ , 

103^4    

101^4 

112^4  115 
99  S. 


■75" 

97 

7a 

8214 
80 

...L.. 

i02"" 

1103»llli, 


86  86  S. 

87  Sale 


1151a. 


80 

lo3 

80 


,116 


95 


113     

112     113 


an 

S2'asXiV 


92     Sale 
90>«Sal.- 
93'g  Sale 
83'-,    84  "2 
80       8J 

83^5 


99^4  , 

io2'" ; 


113     Jan '08 

ill     May'o7 

91  la  Jan '08 


9814       99 
104     Apr '05 

99  99  K 


814  82I4 
17  4  174 
lG%May'Oe 
90^8  J  ly  '01 
80  Feb '08 
105      May'OO 


12li  J'ly'08 
II1II4  Aug'OtS 
118  Jan'O. 
113'4ilar'(i5 
105  105 
7978  Aug'Ob 

97  Api'Oi; 

98  Aug'O-i 
102     J'ns'o7 


Ao 


89 


13 


98 
834 
106 
794 
blOa 
83 


984 
84 
106 
814 

82 
Aug  08 


102  4  Api  '08 
90  J'ly'08 
107  4  J'ly  08 
107  Aug'Uft 
105^  Aug'Os 
lOOSJ'ne'OB 

104  J'ly'Oe 
113  113 
102      Aug'U8 
1044  l'eu'07 

97     Aug'O- 
75  V8  4 

95      Mai'08 

85  Feb '08 
84^4  Jan  'Ofe 

110  Mai'05 
9yV4  Feb 'ub 

112     Dec'Oi 

111  111 

106  May'Ob 
Hlj  4       864 

86  87 

107  4  Apr '00 
y«     Dec '06 

119     May'08 

105  4  Jan '01^ 
S4I4  Feb'O)? 

105     Aug'uS 

75     May'0» 

101      Ngv'04 


112  4Aug'08 
111     J'ly  08 
116  4May'0 
117'4Mar'05 

113  J-'ly'04 

100     Apr'"^ 
824    ■  824 


914       S-2 
90 1«       90  4 
93  93', 

83«8  83''8 
81  Amg'Of 
J'ly'08 
Apr'o 
Folj'o7 
Har'04 


83 

76 

102 

102 


12 


2 

30 

3 

16 

101 


11 


tcanye 

Since 

January 


Low    Hiqti 

I  f.'»ell8i4 

1104  llo-f 

95      100 


lo.'i      105 
1112      105 
88        95% 

1(1314' ii)4" 
115^4  119  "4 


86        00'6 


88        94 1* 
97  4    974 
794    87 
UO'4  llO', 


113      113 

914 'gi^. 

92        99 


96^4    99  4 


7414  853, 
144  204 
10       18  s 


80       80 


N.  Y.  STOCK  EXCHANGE 

Week  E.-^dino  sept  4 


254  128 
101  io3 


100   I06 
bO   82 


96 '8  973, 


94   99 

774  85 
y5  lOtj 
74 's  80 
71  .'-2 
80  4  83  4 
J  02  4  1024 

87  90 
10o38l08 
102      li/7 

07  41064 
1004  I004 
10-.'4lo4 
1U44113 

88  1024 


87 's  98 

68  784 

05  95 

85  87 

83  4  844 


99  4    99  4 


i03  111 

100  106 

68  87 

7  6  87 


113     lis* 
10a  4  105  4 

84  4    84  4 
1024105 

76       75 


11041144 
1054111 


a9    1004 

77       82  4 


874  9314 

8^4  904 

y/1  95 

75  84 
73  81 
744  83 

76  76 


N  Y  Cent&  H  K — (CmUiuueai 
Cart  do  Ad  1st  gu  g  48. ..1981 
youvifc  Oswel8tgug68  1942 
Moh  <fc  Mai  l8t  gu  g  48. .1991 
N  J  June  R  gu  l8t  48. ..1986 
N  Y  <te  Harlem  g  3 48... 2000 
iV  Y  <fe  Korth  Ist  g  58. ..1927 
.V  1  efc  Pu  1st  con  gu  g  48  iyy3 
N^or  &  Mont  Islgu  g  6s. 1916 
HiiiB  CreeJi  ret:  iruar  6s.iy3V 
R  WAOcon  Istext5s./iiy22 
U.swe&  R  2d  gu  g58...el91" 
R  W<teOTRlstgug58.iylb 
Knrtaud  1st  con  a  448. .1941 
Og&hCLani  iBl  gu4s  Kly48 
kul-Canad  1st  gu  g  48.194y 
St  Law  ite  Adir  Ist  g  5s.  lyiHl 

2d  •iolii  Hh lyOK 

Utica*  BIk  Rivgug4s.l922 

Lake  Shore  gold  348 1997 

Registered 1997 

Debenture  g  4s 1928 

25-yearg4s 1931 

Ka  A  <fc  U  H  l8t  gu  0  58. 193& 

Mahon  C'l  RR  Ist  5s. .1934 

PuiNtfe  L  h-lie  2d  g  5.s.al92b 

Pitts  McK<fe  Ylstgu  68.1932 

2d  guar  6a 1034 

McKeesifc  BVlstg68l918 
Mich  Cent  Ist  consol  68.1900 

6s 1931 

Registered 1931 

48 1»40 

Registered 1940 

J  L  &  S  1st  g  348 1951 

l8t  g348 1962 

Bat  C  &  Slur  1st  gug  3s.  1989 
iN  i'  Chic  j!  -SI  L  1st  g  48  ly37 

Registered 1037 

West  Shore  1st  48  gu... 2361 

Registered 2361 

N  V  <fc  (ireenw  Lake    aee  Erie 
N  i'  <fc  Har    aee  M  5f  C  <fe  Hud 
:X  V  Lack  &  W     &ee  D  L  <fc  W 
.V  Y  L  E  &  W    Sea  Erie 
N  Y'  cte  Long  Br   See  Cent  of  N  J 
N  Y  N  H  <te  H— Conv  6s..  1948 

Conv  debt-n  3  4s 1;'56 

Housalouie  R  con  g  58. .103 
JS  a  &  Derby  con  cy  Ss.iyia 
M   Y  <fc  North     6'ee  N  Y  C  cte  H 
N  Y  O  &  W  rel  Ist  g  48..4(lyy2 

Regis  ^5,000  only gl^i)-^ 

N  Y  &  Put    See  S  Y  C  &  H 
N  Y  <te  K  B    iS'ee  Long  Island 
N  Y  S  ite  W    See  Erie 
N  Y  Tex  <te  XL    See  80  Pac  Co 

Hot  ik  South  Ist  g  58 iy41 

Norl  <te  West  gen  g  68 1931 

luiprovem'lcfe  extg68..1934 

Mew  River  Ist  g  6s ly32 

1^  <fc  W  Ry  1st  con  g  48.1006 

Registered ly  y  0 

Div'l  ist  1  ite  gen  g  48. ..  ly 44 

10.25  year  conv  48 IV'32 

Pocah'C;  <te  C  joint  4s. .1941 

CC&  T  1st  gug  58 1022 

^cio  V  <fc  N  E  ist  gu  g  4s  1080 
North  lUinois  See  Chi  <te  N  W 
MortiiOhio  See  L  Erie  <teW 
iSor  I'ac — Prior  lien  g  48..  J  007 

Registered 1007 

General  lien  gold  38 a2047 

Registered a2047 

St  Paal.Dul  Div  g  48 1906 

Dul  Short  L  1st  gu  68..10le 

C  B  <fe  l^i  coll  tr  48     See  Ut  N  or 

St  P  &  N  P  gen  g  68. ...1023 

Registered  certiflc's..iy23 

St  Paul  &  Dul  Ist  6s 1031 

2d  5a lyi. 

l8t  consol  gold  48 1968 

Wash  Cent  Ist  g48 104^ 

Nor  Pac  Ter  Co  ist  g  68. .1933 
NorKyCal    Aee  So  Pac 
N  or  Wis    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  <te  St  1^ 
iuo  Riv  BU    See  iialt  &  o 
Ore  <&   Cal    See  SoPac  Co 
ore  Short  Line    See  Un  Pao 
Oswego  <fe  Rome    See  NYC 
U  C  F  <fc  St  P    <t>ee  C  <fc  N  W 

Pac  Coast  Co  Ist  g  6s.. ,.1046 
ac  ol  Missouri    See  Mo  Pac 
Penn  tLH  Isl  real  est  g4s. 1923 

(-Jousol  gold  5s loiy 

Cousol  goni  4s 1043 

Consol  gold  4s  (w  i) 1948 

Convertible  g  348 ioiz 

Convertible  g  3  48 1915 

Alleg  Val  gen  gu  g  4s. ..1042 
DRRR<&  Bgeistgu4fig.'36 
PhUaBalife  W  isl  g  4s..  104  j 
Sod  Ba;y  <te  Ho  let  g  6s...  1024 
U  H  J  UK  &  Can  gen  4s. 1944 
Penn  Co — Guar  I8tg4  4s.ly21 

Registered iy21 

Guar  348  coll  trust  reg.ly37 
Guar 3  48  coll  tr  ser  B...ly41 
Tr  Co  certil's  gu  g  348.1yiti 

Gu  348  tr  ctts  C 1042 

G  J  34s  tr  ctisD 1044 

Guar  15-25  year  g  48 1931 

Cl<te  Mar  isl  gu  g  4  4s. .1035 
CI  <fc  P  gen  gug  4  48  ser  A. '42 

Series  B 1042 

Series  C  34s ly4& 

Series  D3  4» 105u 


J^nce 
trill  an 
Sept  4 


Bia 


♦  984. 


1)1     

105  4 

96     100 


llSs. 

Ill      114 
1004 


87 


..    80 


liioag 

93  ■■.,  Sale 
b04  .... 
y4  4.Salo 
96»s»ale 

i07-'4 

loti 


104  . 
117  , 
112  . 
108     . 

98  . 
1074, 
1064. 

90     . 


Wetlc's 
Kcmye  or 
Last  sale 


35< 


Lo-tv        Ilxylt 


98     Mai'liS 

106  Oct  '02 

101  4J'iy'ou 

107  4  Ang'08 
1 01 14  Dec '"6 


107  Nni*07 
111  4Ang't)8 
106     Jan  OH 


1 06  4  Oct  '06 

87  h7 

»0     Aug'ob 

122     Jau'oti 

1 25     Peb'tJS 

09^4  Apr 'Ob 

93  93  4 
92  Aug  08 
84  64 

94  4        Oe^e 


109  Oct  '1)7 
100  Mayo8 
130     Jan '03 


90 


J.D 


lOiis 

' 101 

103%  sale 

102      Sajt. 


1304  Sale 
02     Sale 

1137b 

106      ... 


96>». 


96 


125 
1264  . 


,  105 


90     Sale 

Ml  4  "9T4 
i)o  4  Salt 
87  4    87  4 

loo     

07      100 


104     Bale 
I014 , 

73       73'. 

71       73 

•  93     

*  08     , 


1164 

li£.4116 

loaog 

103 -.4 

93      

00      

iiirf^ii? 


1»9     10894 
103     .... 


'   094 

103  M04 
V8i4Sale 
M  bale 
Da     


100     .. 
100  >4.  . 


80  4. 
87  4. 
94*4  . 
S» 
874 


93 
03  4 


97     . 
106-4  . 

10t>»4  . 

90     . 


J0_ 


104  Dec  MO 
106  Dec '07 
119  Jiie'06 
100^4  Jan  'O 
106  4Nov>00 
00  J'ne  o^ 
8»"4  J'ly'08 


Ao 


43 

"V-J 

180 


102  102 

100  100 

li2  4  lOS^K 

loi'a  102 


129»4     130  4 

004       92 

112     Mar'08 


95  «a       95  4 
10l4J'ne'0u 


994J'Be'0 

1204  Jan  '08 

1 1  ?  Si  J  an  'Ob 

127     Oct '06 

y8  4       09^4 

91     Sep'o, 

914        91 4 

»yi4      91 

87  87 

io9  4FeU'06 
08     Aug*o8 


1034      1044 

101     AngoK 

734         /  J  4 

71     Aug  08 

ObiaJan  08 


lie     Angoe 

116  May'0,8 

117  4  J'ly '07 
103'iJiy'Ob 

luO      J'ly'08 
93     May'Oo 
117        117 


1 09     Aog'08 

103  J'n*i'0)~ 
106  Nov'O. 
1014  J'^'Ui> 
103  4      1044 

y84        98^4 

y4«8      9t>  H, 

90     J'ue'oV 


±07  4 

lOi 

1104 
1034 

IU3-8 

90  4 
924 
05 
.-4:4 
UO  4 
•••7  4 

110 

1084 


Oct  'Ou 
Jan  '<t3 
Sep  *ii4 
A  ug'Ob 
J'ly '07 
J'ne'06 
J'ly  'Ob 
J'ne'08 
Feb 'Ob 
Mat'OO 
J'ly  'ot> 
Jjtu  '05 
A»g'03 


084  Dec'OJ 
yO     May  08 


150 
6C 


Rang* 

fiince 
January  1 


[Low    Higli 


41 


231 


08        98 


10741074 


lOS'ellS 
106      106 


82 
86 

125" 
9934 

8y-<4 

00 

84 


87 
90 

i'26" 

99»4 

94 

924 

96 

96<>g 


100     100 


88 


90 
8834 


95^  102 

100      100 

98      104 

96  4102 


1154  1304 
86        93 
12      112 


924    98i« 


994  994 
I'JO  1204 
117  4  1174 


924    99»4 


84  4    914 
78        91 
77        87 


87  4    98 


99     1044 
9734  101 
68       74 
b84    71 
89       96  >« 


10 


17 

7b 


116     117 
116     116 


102     1034 
100     100 


112     117 


101l2l09»4 

102     105 

1014  ioT's 

100  1044 
014  98^ 
88       954 


10234  103% 


864    944 
9-2 'a    95 
844    844 

y»"'  '971a 


90        90 


.VIlSCIiL.1.  iiVElHJ*    BUMiS— Continued  on  ^exl  Paae 


OonI  and  Iron 

0««  V&  1  Co  (*en  8  1  g  68..1943 

Qsnvertible  deb  g  58 lOii 

Oo4  Fuel  Co  gen  gold  68.iyiy 
Gr  Riv  Coal  &  0  Istgbsiyiy 
Oloart  Hil  Coal  Ists  t4s...ly4u 
OolIndulBtite  roll  OS  i:u..iy34 
Oomtau'talClstsl  guoBg.lyo^ 
Jefl  <te  Clear  C  <fe  I  Lst  g  68.ly26 
KautfeUC  <te  Cl8t  8  tgos.lOol 
Pleas  Val  Coal  Istgsf  68.iy2» 
SandayCrten  Co  g  5s       V.t-n 

Xeun  Ooai  een  os lyol 

reou  Div  i8T  g  os aiyi7 

Binu  Div  Isioonsol  68. .1017 

Ca*  C  M  Co  Islgu  g  08.102' 

DeBarCfc  1  Co  gu  g  Os.lyUi 

VaU-on  Coal  &  Co  Islg  i/8.1y4ii 

VJowfFnell.stet  63    .     iy,-,3 


91       95 


74  4  Sale 


...1014 


80 
Saifc 


99 
107 
106"%  107  4 


101 
05 


90 

77 
107  4 
10268 

96 

72 
107»8 
107 
1054 
105 

78 

y9 
106 
106 'e 
lo2 
101 

Vs 

934 


Ang'08 
Aug'o8 
Oct  '04 
Apr'Ot) 
Apr '02 

V4'v 
Dec '04 
May'97 
Dec  '06 
0«t  '00 
Feb '07 

99 
Aug'08 
J'ly'08 
Api'(»> 
M  iiv'08 

95 
Feb '07 


133 


794    90 
56       77 


3834    74  4 


82  4    99  4 
loo     lOG 


yy 
102 
100 

80 


10«3,, 

103 

101 

07 


Telearapli  and   Tolepiiciu.- 

Am  Telep  <fe  Tel  coll  tr  48  1920 

c^onveitibie  4s .• 1036 

Comiu  Cable  Co  ist  g43..2ay 

MelXite  r  Ist  s  1  gas lylb 

Mich.  State  Telep.  18158.1024 

Weal  Umou  col  ir  cur  58.ly3» 

Fd  ana  rtjal  est  g  4  48...iy5o 

Conv  4s,  Series  A 1030 

Mut  Un  Tel  s  tund  63. ..1911 

Vlanulaaiurins  A-  InUuKtriai 

Am  Cot  Oil  ext  448 1915 

Am  Uide<fc  L  isl  a  t  g6a..lyii< 
Aiuer  Ice  Secur  deb  g  68..  1025 
,\ni  Spirits  Mtg  1st  g  Os..iyi.. 
Am  i'hread  Ist  col  tr  48. ..1910 

Am  Tobacco  40-yr  g  68 1914 

48 iy'51 


J-J 

90     Sale 

1VI--8 

04  4  Sale 

V-J 

90 

ivi-N 

F-A 

J-J 

0 1  4  saJe 

i^-S 

88^ 

M  ii 

83      Salt 

.Kl-JS 

Q-F 

93        B4 

.*1-S 

^84Sa.. 

A-O 

IV     ._-. 

.vl-S 

»y' 

J-J 

»S4 

A-O 

I09»ssai» 

FA 

74*9  Sail 

90  90 

924  944 
.  8.J34  Mar'oS 
lo4  Feb'O, 
06°!.  J'ly 'oe 
87=8  014 
873,        88 

bl-'4  8--' 4 

1\J0     Ang'08 


93  04 

i<S\i        00 

73  73 
07  Mal'^' 
88     J'neob 

.0834      lo.i  sP  1 

74  743, 


10 

7977 


4 
9 

102 


142 


7-64   90 

84',     944 
35'>4     86»4 


92  4     961i 
b4        94, 
81        8? 

LOO      100 


86  94 
76  4  90 
684  73 
iU  100 
^d  88 
96 '4  109>9 
60  4    763« 


-«o  pnoe  Frinay;  latest  hid  and  asked.  aDueJan   &Du«Fel)   cDno  ..lar  dDue  .v.pr   ADue  J-'ly^Due  .v.ug    0  Due  uoi     pHue.sov  9  Due  uoo  « Option  Sato 


604 
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HUSlir- 

S.  Y.  STOCK  EXCHANGE 

Week  tisDtnn  Sept  4 


9-2  V, 

104  "a 
109 
109 
109  V| 

liSie 
los 

108 
102  la 


E>euii  Co — (  Lonlinuetxj  }Bt« 

i-rJei  Pitta giigS'as  B.194u  J 

berio«  C ly-iU  J. 

GrK&  lexlst  gug4'uslH4]  J. 
Pitts  Ft  W  <fe  C  Isl  78...191:i  .1 

2ii7s ISl-i  J 

3(i7s ^ A19iz  A 

Pitts  V<&  Ash  1st  COD  58.19'^  n  VI 
PCC<feStL^ni4'-jsA... 194(1  a 

Series  B  Kuar 194a  A 

Series  C  Ruar...., 194;^  M 

Series  D  48  guar .194.">  M 

Sar'ics  Ji  3  Si  guar  g 194H  F 

t^erios  !•'  4s  guar IDo.i  J 

C  St  L,  <fc  P  Ist  con  e  6s. 1931'  A- 
PeusacuUt  &  Atl  &ee  L  &  JSaijU 
Peo  <fc  f^ast    Hee  U  C  C  *  St  L 

Peo  <*r.  pefc  Vn  Ist  g  tia 1921  Q- 

2ugoia4'us 61921  .M- 

Pere  Alarq— Uli<fc  VV  ii  5a  1921  J 

Jflmt  Ji  F  Ai  K  *>8 192U  A 

ist  consol  gold  58 1939  ivi- 

Pi  Huron  UiT  let  g  5s.l939  A 
Bag  lU8<te  H  IstffUK  4S.1931  i'- 
PlulB<fcW    icePeanKK 
PUiia  tfc  KeartiUK  (X)Uh  7s. 1911   J 
PhiUppm*  Ky  Isi  SO-yr  s  f  4s'37  J  ■ 
Pill*  oui  ii  al  L,    bee  t-euii  Co 
Pitta  Cieve  <&  Tol     bee  H  &  O 
Pitts  1"  t  VV  <fc  Ch    iiee  Peiin  Co 
Piiss  JVlcKees  &  r  <5>'?eN  Y  Cen 
Pitts  SU  &  1.  h.  1st  g  OS... 1940  A- 

IstcoDsol  gold  5s iV43  J  . 

Pitts  <fc  West    ^e  li  &  O 

ReaUing  Co  geii  g  48 1997  j. 
itegisterea 1997  j 

Jersey  Cent  coll  g  4s.. .1961  A 
Bensseiaer  tte  Bar    ilee  B  <&  H 
Bioli  <fe  l>aii    tiee  boutU  Uy 
Bicli  &  Meek    tiee  boutliern 
Bio  <ir  West  Hee  Den  &  Hio  Qr 
Koch  <&  Pitts    6ee  14  K  <fc  P 
Kuiue  Wat<fe  Og    i>ee^  Y  Cent 
iiutiaiMl    6ee  Is  )l  Cent 
Cag  'i'lis  cfe  H    6ee  pere  Marq 
Otdo&  ur  Isl  letg48..-194<   j.j 
bt  i^  <&  Caif  o    See  JUol>  &  ukiu 
St  1,  <&  iroii  Mount    bee  M  t 
8t  L.  K  C  &  K     i>ee  Wabasli 
6t  1.  M  Br    Hee  T  BH  A  ol  St  1. 
St  Louis  <fc  S  an  k'raccisco — 

(ieueral  golU  68 1931  J 

General  gold  5s 1931  j 

St  L,<ic  a  u'  HK  cons  g  48. .'9u  j 
bouthw  I>iv  Iatg6s..l947  a 

Betunding  g  4s ...1951,  J 

5-year  ^oid  notes  4  4..  19l»)»  J 
8tLM<fcSoEa8tgu4'-jgl909  J 
K  C  it  b  <fe  M  eoug  68..  192*-  jvi- 
K  C  'Ft  b  <fc  M  Ky  rel  g  4s  1 931.'  A 
KC<teMK<fcBl8tgu58.1929  A 
Oz'rfc&CllC  IslguSs  g.lyl3JA 
8t  Liouis  bo  See  llliueia  Cent 
8t  L,  b  W  1st  g  48  l>a  Cll8.i989j.vi 

2a  g  48  UJC  bond  Ctfs pi98ii  J 

Consol  gold  48 ...1932  J 

Giiay'sPtTer IstgugSs  1947  j 
8t  Paul  <fc  Diil    See  Not  Pacthc 
St  P^ul  M  &  Man  2d  6S-..lU0t)  A- 

laicousoi  gold  68 ...19,3:/  j 

Begistered 1933  J 

fiedu9ed  to  gold  4'2S..l»3a  i 

uegistwed 193S  J 

Dakota  ext  gold  6s 19iu  .a 


iTxce 
fridaii 
Sept  4 


Ask 
931, 
»3>, 


112 


90-'4  .. 


Low 

92 

98^4 
108 
127=8 
119 
119 
116 
\Oii\ 
107 'i 

11212 

99 
91 


116     Sale 


106 


101 

108     110 

100     110 

97     


94       96 


114>8. 


891^    90 


Mout  ext  Ist  gold  48 19o>J  j 

Begutieied.. 1937  J 

E  Miiiu  VN  or  l>iv  Ist  g  4si94^  A 

M.U111  Union  ist  g  6i^ 192li  J 

Mout  C  Isl  gu  g  68 193?  J 

Keg'i8tered„ 1937  J 

let  guar' gold  5a 193,'  J 

WiU&.b  F  1st  g0ld58..l93>>J  J 
dt.P  <)«  iN'or  Pao  6ee>;ori'ac 
St  P  <k  b'x  City  bee  C  St  P iM  ctC 
8A<&  APa88lstgug48...1943 
b  Fe  Pres  ifc  PU  istg5s...l94i. 
8  F  &  »  P  lat  siiiK  t  g  oa.lyiL. 
dav  ¥  &  West  nee  Atl  Coast  Li 
Scioto  Val  &  i^  K  aee  i\  or  &  VV 
Seaboard  Air  Line  g  48  ...195ul  A 

CoU  t*  retuud  g  58 1911  Ml. 

Atl-Birm  3U-yri8t  g-4s.el933  il- 
Car  Cent  Ist  con  g  48.. .1949  J 
Fla  Cen  <fc  Pen  Ist  g  58.191*  J 
Ist  land gr  exl  g  5s.. .1930  J 

Consol  gold  58 1943'  J 

Ga  <fc  Ala  Ky  l8tconosol945  J 
Ga  Car  <fc  iSo  Istgugoa  1929  J 

s^eab  &  Boa  1st  5s 1926}J  - 

SUer  bhr  &  bo    -See  M  K  <fe  X 
8UbpOca<fcU  i.^e  Atl  Coast  L 
8o  Car  <fc  Ua    See  boutliern 
Boutliern  Pacilio  Co— 
Gold  48  (Cent  PaccoU).feig4!i  J-D. 

Kegist^red /cl941i  J  -XJ 

Cent  Pac  Ist  rel  gu  g  48  1949  F-A 

i       Begistered 1949  F-A 

Mori  guar  gold  3^28.. /<:1929  J -1> 

;       Throtigh  St  L  1st  gu  4s  '54  A-0 

Gal  Har<fc  S  A  lstg68..19io  F-A 

Mexifc  Pacl8tg5s 19'31  JVl-N" 

Gila  VG<fcNl8tgug5s.l924  fA-H 
Hous  E  &  W  T  ist  g  5s. 1933  M-N 

let  guar  5s  red 1933  M-N 

E  &  T  C  1st  g  58  int  gu..l937  J  -  J 

Consol  g  68  int  guar... 1912  A-O 

Gen  Boid  48  int  gaar..l921,  A-Oi 

WacotSsN  Wdivl8tg6s'30  M-N 

A<fe  ^'  W  I8lgug58 1941  Jf-J 


93  "4  Sale 
......    gsH, 

97     Sale 


U6 

l«o 

■95" 

7« 


106 
90 

loo 

Sale 
90 
90 '6J 

117 
71»«  Saie 


116 


95 


92 

76'2    77 

76     Salu 

100     


105      

129  Si  Sale 
126      ... 

10734 

105      .  . 

105      

98     


96  . 
107  . 
IViS"*. 


110»a. 
114      . 


Sa\  Sale 
97-4 


59 

90^4 


60 


— :.   02 
107 


98  Si  100 

100»4 

lOli^ 


89Hi 

'W\ 

"'86''^ 

93  Si 

100     , 

wi"' '. 


Sale 

Sale 
96 


110>4. 

94>«  . 


^^ee/l^'s 
Sange  or 
Last  SaU 


Miah 
Apr'O 
Apt  '04 
Sep  '06 
Oct  '02 
J'ne'OO 
Apr '04 
May'06 
J'ue'08 
J'ly'u8 
j'iif'o5 
Aug'08 
M»y'o8 


116 


116 


123  Hi  Jan '05 
lOO'^Dec'Oo 

109  Apr '02 

110  Aug'O 
100^4  Apr'07 
100  "-.i  May'08 


115SiMar'06 
96     Aug'08 


110     J'ly'08 

a3'6  J"iy '9/ 
gsog     39^, 

95  Ang'ii8 

96  97 


89  In       90 


115     J'ly  08 

104  Si     105 
90     Jau  '08 

100     M,ay'08 
6t(  70  \ 

98     Nov'OO 


113     Mar'O^ 
7014        713, 


90     Dec '07 

93T2Aug-08 
7bS»  "   77 
75  7S 

101^  Apr'O'i 

104     J'ly'08 

129  Si  129  S 
134  Dec'ob 
16838  lOSSi 
110»»Apr'01 
lOSSi  Aug'Os 
98  AQ'g'08 
100^4  Oct  'Ob 


124     Mav'05 
130     Apr'O 
136^4  May'06 
1  ll^j  Apr'l(8 
115S,Dee'06 


8534        86 
102     Sep '0^7 
110      Oct '05 


SSSi       5i9 
90     Aug'08 
88     Jau  'o" 
85     J'ly'08 
10714  Aug'06 


i09SiMar't)6 

95  ^  ilay-OS 

110     Jau '0-5 

106     Mai'07 


89 

84 

96  "g 

93^6 

86 

95 14 
101*4 
107 
105 
101 
104 
109  '^ 
107  »8 
.     93Sj 

116 
J 109  Sj 


00 

J'ne*07 

97», 

J'ne'07 

Aug'08 

Aug'(i8 
J  an  '08 
Aug'jUb 
Jan  'U8 
Auc'06 
J'ly'08 
Nov'iy7 
J'ly'08- 
Dec '06 
Feb '06 


So 


191 


32 


12 


167 


40 


42 


508 

i 


Mange 
Since 
Jam  lary 


Low   High. 


1 06  Si  108^4 
107 141  OS 


99 
90 


9y 

91 


109      116 


LIO     llO 


loo  Si  100*4 


96       97 


IO8I4IIO 


93  99 14 
90  97  Hi 
86       97 


88 


113  115 
103     108Si 

90  90 
iOO    loo 

Ol",    75 


HI      114Si 
66*4    7458 


84  Sj    93 Si 

65  77 

66  76 


102>4l04s-6 

126'8l2yS2 


102      108S; 


103 'a  100*4 
91        a9 


128     130 


UlSilliSi 


78       861. 


43^3   60  V, 
86  "4    90 

86."  "ib" 


92        98  if 


83*4    89 

94""'  '99" 

80'"  ■  86" 
88        95 '•4 

101*4  101*4 

107     107 
101 S2 105 


100     104 

IO9I4II2 


37 


93  S< 


n.  y.  stock  exchange 
Week  End i no  skpt  4 


Southern  Pac  Co — (Contiytuedj 
Morgan's  La  cfe  T  Ist  78.1918 

Isi  gold  6s 1920 

No  ot  Cal  guar  g58 1938 

Ore  &  Cal  isi  guar  g  5s.  1927 
Bo  P  ot  Ar  gu  Ist  g  68.. .6-1909 

1st  guar  s  6s ..ciaio 

So  Paoot  Cal— 68  E<fc  F...1912' 

let  gold  6s 1912 

Ist  con  guar  g  5s 1937 

SPacoliJ  Mexl8tg6s..l9ir 
So  Pac  Coast  lb-tgu4s  sf.  1937 
Tex&NOSabl>ivlstg68.1912 

Con  gold  5s 1943 

o  Pac  KK  1st  ret  48 1955 

Southern— Ist  con  g  5s 1994 

Kegmiered 1994 

Develop  &  geu  Is  Ser  A.  195 
Mobdfc  Ohio  coU  irg  4a. .193;-- 
Mem  Div  Isl  g  4Sj-53...1996 

St  Louis  div  Isl  g  48 1951 

Ala  Cen  K  isi  g  6s 191& 

All  &  Danv  1st  g  4s 1948 

2d  48 1948 

Atl&  Vad  l8tg  guar  4s. 1949 

Col  <fe  Greeny  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5S..1930 

Con  1st  gold  58 1956 

E  Ten  r.eor  lieu  g  58 1938 

Ga  Midland  1st  38 1946 

Ga  Pac  Ky  isl  g  68 1922 

Knox  <fe  Ohio  ist  g  6s.. .1925 
.>iob<&  Kir  prior  iien  g  68 1945 

Mortgage  gold  4s 1945 

Eich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fc  MecK  1st  g  48...194» 

bo  Car  <fe  Ga  Ist  g-  58 I91u 

Virginia  Mid  ser  C  68. ..191b 

beries  D  4-58 ..1921 

Series  E  5s 1926 

General  6s 1930 

Ouai'  stamped 1936 

W  O  dB  W  Isl  oy  gu  48.. 1924 

West  NO  Isl  con  g  6s..  1914 

■-i  <fe  ^  A13    *e«  L  tfe  N 

Spok  ialls  cfe  'Nor  1st  g  as.l939 

Xer  A  01  bl  L  Ist  g  4S2S..1939 
Isl  con  gold  08 1894-1944 

Gen  retuHd  s  I  g  4s 1953 

St  L  M  Kge  Ter  gu  g  58.1930 
lex  <te  N  o    See  bo  Pao  Co 

I'exife  Pac  1st  gold  58 2000 

2d  gold  inc  6s g2000 

La  Div  a  L  ist  K  58 1931 

W  Min  W  ds  N  W  1st  gn  5s  '30 

rolcfe  O  C  IslgiA , 193i 

Western  Day  Ist  g  £a...l94.> 

General  gold  Sa 1935 

Kan  cfe  M  Ist  gu  g  4s 1990 

Tol  P  <fe  W  ist  golii  4-8 I9l7 

rolStLifc  Wprlieng3Sj8.19a6 

50-year  gold  48 1950 

Tor  Ham  «Si  Bun  Ist  g  48.Ai94l 

Ulster  cfc  Del  Isl  con  g  58  1926 
Ist  reiund  g  4s 1952 

Un  Pac  KK  cfe  1  gr  g  4s  ...194 

Kegistered 194. 

1st  cfe  ret  4s  (w  I). ..„.. 4^2008 

20-yr  couv  4s.... Ib2( 

ore  Ky  cfe  Nav  con  g  48.1946 
ore  Short  Line  latg  6s..l922 

Ist  COU80I  g  5s 194b 

Guar  retuud  48 1929 

Kegiatered 1929 

UtaJi  cfe  Nor  Ist  78 190h 

Oold  5s 1926 

Uni  N  J  KK  cfe  C  Co  See  Pa  KK 
,U  tall  Central  See  Km)  Or  Wes 
Utah  cfe  North  bee  Un  Pacihc 
Uticacfc  Black  K  see  N  V  Ceni 

V  ant  I  alia  cousol  g  4a 1955 
era  Cruz  A;  Pi  sign  4  SiS  1934 
V  er  Val  Imi  cfe  VV     bue  jlo  P 
Virginia  Mid    6ee  South  Ity 
Va  cfe  bouthw't  l8t  gu  58.2003 

Wabasii  Isl  gold  58 i93'j 
2U  gold  OS 1939 

Debenture  seritjs  A 1939 

Series  B 1939 

Is't  iien  equip  s  td  g  5s. .1921 
Isl  li«n  50  yi  g  term  4s.  195  4 

l.sl  rel  and  ext  g  4s   196b 

Del  cSb  Ch  Ext  lal  g  5s..l9kil 
Des  Moin  Div  Ist  g  4s. .1931) 

Om  Div  Islg  3  "as 1941 

Tolc&  ChDiv  Isl  g  4s...  1941 

St  Chas  Bridge  1st  g  6•s.l90^ 

Wab  Pitts  Term  lal  g  4s.  1954 

2d  gold  4a 1964 

Warren    see  Del  Lac  cfc  West 
Wash  Cent    See  N  or  Pac 
Wash  O  cfc  W    See  Southern 
Wash  Terial  1st  gu  3  S28..  1945 
West  Maryland  1st  g  48. ..1952 

Gen. cfe  conv  g  4s 1962 

W  Va  Cent  cSS  P  Ist  g  6s  1911 
West  N  i'  &  Pa  Ist  g  68..193V 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    6ee  South  Ky 
Wheei'g  cfe  L  E  Ist  g  58.. .1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  cfc  imp  gold  58...1930 

KK  1st  consol  4s 1949 

20-year  equip  s  1  5s  ...1922 
Wilkes  cfc  East    6'ee  Erie 
Wil  cfc  Sioux  F  iSee  St  f  M  cfc  M 
Wis  Cent  50-yr  ist  gen  48  1949 


A  O 
J.J 
A-O 

J.J 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
J-J 
AG 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J- J 
J.J 
J-J 
J-J 
A-O 
Al-N 
M-N 
M-S 
(ifl-S 
iVI-iS 
iVI->J 
M-N 
F-A 
J-J 

J  J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mm 
J  J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 


Price 
triiiaii 
Sept  4 


Hia  Asii 

122^4 

110-8 


M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-t> 
J-J 
J-J 


FA 
J-J 


J-J 

IK1-.N 
F-A 
J-J 
J-J 
.*1-S 
J  J 
J-J 
J-J 
J-J 
A-O 
ivl-8 
A-O 
j-D 
J-D 


F-A 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J| 

F-A 

as 
J-J 


J.J 


102*4  ... 
10  1 1^8  101  Tg 

102*4   ... 

105  i^  .... 
104  ^  .... 

no's..., 

lo2»4 


101*4 

9b      

94*4  .Sajt 

101  Sau 
9S 

73 

83        84  '■, 

102      

82*^4 


83 


106S» 

104      107 

10»*e 

l02'-.j 


Ill  'a 
lloi,. 

Ioo'sj  . 

94  "4 


62' 


8lh 


97  Sj. 
103 
102 
lOOi-i 
104''4 
102^4 

84  S* 
105     . 


108 
113  14 

96      [ 
105 

110»4. 


109 

105 

iOl  Si  Yoj 
bl  Sj     . 
83        84 '6 
79 '4    87 
75  >a  Sale 

90 

105*8 
80        89 

1023»  bait 


9o  la  Salt 
96  Sj  bale 
96*8  Salt 

1 20     Sale 

112  Si 

94*8  t4le 


107  "a. 


92 


106     110 
109*4  bait 
90 


59     Bale 
lolls 


90 

"Vo^sS^V 
10  Si  Sale 


......    91 

7faSi  Salt 

45        65 

iOl 


Ill's 
90 

100 

ioi" 

76  Si 

iba' 

86  »a  Sale 


WeeK'i 
Range  or 
Last  SaU 


5  <^ 


Low 
1221a 
116 
112 

lOjOs 

1 0  1  °9 
102  H 
104  Si 
114Sj 
116 
104 


Higli 
Aug'(i8 
No\  'Ob 
Feb'ii, 
Aug  Oh 
Aug'Uf' 
Aug'Of 
J'ne'Oft 
ilec'04 
Mav'o7 
Api  '06 


107 '-J  Feb 

98  S  Api 

94  ".J        9 

lo.ia     10 

114     Nov 


.4 
85 

lul 
80 

113 
96 
92 


J'ue 

Aug 

Au 

Auy' 

Jail 

J'ue' 

J'ue' 


'07 
'08 

5  "4 

2 

'06 
08 
US 

'08 
08 
06 
Ob 
Oo 


111 

100 

109'-. 

102  Si 
65 

1.1 
107 
li5*b 

Ub 
103 

92 

98 

97^8 
112 
108  S2 
113 
105 
loo 

96  H 

103  S< 


A</ 


141-. 
51 


Feb '07 
J'ly 'll~ 
Aug' OS  , 

10.' 
Sep  '07 

111 
J'ly '081. 
Apr'otf  .. 
Oul  '05  . 
Mar'OS  . 
J'ne'os  . 
Feb'05 
Apr'ofe  . 
Oct  'Ofc  . 
De-c  'Ob  . 
Dec'O.. 
Aug  06 

105 
Jai)  '07 
aep  '07 


117  J'ly'OO 
105  May'Of 
1 )  u  1,.  Feb '08 

94'a  J'Ue'O'^ 
111     Dec 'Ob' 


no 

92 
110 
lob  Si 
1<  9  ^ 
Hi 

H7i4 

88 

65 

67 

75  Si 

9* 
lu7^ 

93 
lu;^i4 
101-4 

95*8 

97 -a 

98 
I18SJ 
111  ■* 

ViH 

100 
105  Si 


110S< 

Nov''Jt? 
Mar'Ob 
Nov'04 
Aug'bS 
.Mi»>'04 
May'os 

88 
Auk'v-iS 
Aug'06 
'1  5  Si 
Dec  'ou' 
Aug*  OS 
Sep  'Ob 

103 
J'ly 'OS 

99 

120  ^ 
Aug'O 

V'4.^ 
Mai'u7 
Oct  '07 
J  'ty  '07 


94SiOct '07 
98     Sep  '06 


2o3 

s' 

.5 
22 

60 


110 
109 

1^5  Si 

90 

62 
102 

93 

59 
loo 

97 

83 

96*8 

loo 

50 
10 


J'Jy'Os 

11.9*4. 
Aug'os 
J  iie'u'i 
J'ly'08 
Feb 'OS 
Mai  'Ou 

59 
Apr 'i 
Nov'Oj 
Aug'Oe 
J'ue'o 
Mai  'o 

bi^ 

10  S( 


I.     14 


90SiAng'0a 
74  76 

41  Si  Aug'OS 
106  s.  Aug'Ob 
114'-,  May 'Oi 
yiSjJ'ly'05 
34     Feli'or 

102  me'OH 
95  J-iy'ua 
bS"*  Jau '08 
74  74* 

104     Oct  '07 


2 1 
ll2 


.06 


84  Si       86  Si*  107*1  80       86»9 


Maniie 

Since 

January  1 


Low    HtqH 
121Sil'22»s 


102     103 
98Sj103 
I02I4  102>9 
i04Sil04'» 


104     104 


9514  98»a 
87  la  96>« 
82  s  103 


73  Si  'l^H 
75  85»« 
96     103 

69        82 


100     loo's 
102      no 
97     105 


106     lU 

iM  vm 


103     107 
92       92 


95  Si    97% 


lOl'alOo 
105     lOo 


102     105 
ioy^lll 
90  S2    94'a 


99    nan 


102   log's 

96  si  "98"' 
84       89 
76*4    85' 
80       87 
6i1  67       76 


103     107»4 


99      103 
98     10  la* 
yi*4    97 
83        99 
91       98>« 
L15      122 
106     114«4 
85  In    ^*\ 


99 

102 
84  Si 

W 
loO 

37"'s 
100 


110 

109'4 

9a 

"62"* 
102 

"ea" 
i«o 


83       8> 


41 

8^ 


6% 
19 


go's    9QH 

49        79 
30       47 


108S>T14>S 
87'»    91»» 


100  107 
96  103 
98'4  as"* 
60   76 


.^HSCEI.I.ANEOllSJ    1JS»XI>S— Conicluded. 


J 

A 

^A- 

F 
J 
J 
A 


Blnnulucturiii^  Ac  ludiiHtria 
Beth  Steel  Ist  ext  si  53..  1926 
Oent  Leather  20-year  g  5s.  192 
Consol  To  bacco50yrg  4s. 1951^ 
Distil  Sec  Cor  conv  Ist  g  58. '2 
Int 'Paper  Co  Ist  con  g68.191S 

Con,"ol  convs  t  g  58 1935 

Int  Kt  Pump  lo-yt  conv.  6s  '13 

Lackaw  Steel  1st  g  68 1923 

Jiat  Starch  Mtg  Co  let  g  Os  1920  M 
[Nat  starch  Co  s  1  deb  58.. 1925 
™  1'  Air  j:;rake  ist  cony  63  '28 
[BepublcfcS  latcfccoltr58.1934 
\V  S  LeatUCosldebg6s..l913 
[■|r  8  Kealty  cfe  I  cen  v  deb  g  5«  '24 
\B  S  .Staei  Corp —  (  coup  .cil963 
,Sf  10-60  yt- 58.  ireg  ..«il9(i;- 
[Va-Car  Chein  col  tr  5s  g.-lyl'i 
[WestVnirhau.ie  ill  cfe  .Ms  t  58  '31 


I 
IVI 

4^A. 
IV|. 

J. 

.VI. 
il- 
A- 
J 


84 
98 

"73' 
102 

84 

97 

"86" 

'99*4 
i'OSi 

105-'e 
79'« 

101 1^ 


86 

Sale 
73*8 

Sale 
102  ■-, 

Sale 
97*, 
94 


Sale 
100 
107 

81 
Sale 


100 
84"^ 


102  I4 
85  V 


83  S>       83  la 

97  98 

74  74 

70  74  Si 

102S;Aug'OS 
83  .84 

97  ',H\ 

9.)  Aug 'OS 
S3'aAag*07 
70  Apr'07 
97  97*4 

95'i  A•ug'0./- 
105'8J'^y'08 
80      Aug'08 
I'OO         lOl-'v 
100  101'4 

l(;'0'e  Aug'OS 
84 '4        ht^i. 


3 

89 

I 
129 

'"9 
30 


17. 


I6'2S 
18 

!3b 


85  85 
85  S>  99 
62        76"'4 

75  Si 
106 

86 

9^*4 

95 


64 
101 
78 
90 
84 


87  .  99*4 
i!2Si  98 --'A 
101'  107 
64  "-i  8,1 
SSSilOlSg 
85*4  lOl-S 
89  10214 
67        88 


iHiscellanetMis 

Adams  Ex  col  tr  g43 1948 

AjuSSCoot  V  Vag5s....l920 
B'kl"Ti  Ferry  Co  Isl  cons  g  5s  '48 
Clue  J  c  cfc  St  Yard  col  g  58.1915 
DetMcfe  M  Idgr  iB0omes..l911 
Int  Mercan  Marin©  4Sis..l922 
lut  NavigalAon  1st  8  t  58.1929 
Mau  Bdh  H  cfe  L  gen  g  48.. 1940 
Newp  Ne  Slup  cfe  D  D  5s  dl99^t 
N  Y  Dock -50-yr  1st  g  48..  1951 

Providence  sec  d(*b  Ai 1 957 

Provident  Loau  Soc4S2»-1921 
St  Joseph  StkY'ds  1st  4S2S.  1930 
St  L  Ter  Cupples  Stat'nct>  Prop 
Co  l8t>.4S2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6a..  1923 
Sp  Val  Wat  Works  1st  6s.l9U6 
U  S  Bed  cfc  Bef  Ist  s  1  g  68. 1931 


M.S 
M-N 
F-A 

li 

A-O 

F-A 

M-N 
J-J 
F-A 
i\/l-N 
M-S 
J-J 

J-D 
J-/ 

M-S 


93     Sale 


"ea" 

83  Sj 

45 
68  Si 
86 

95 

91 

"s'f" 



88'o    90I4 


93  94 't 

100*4  J'ne"02 
41     Oct 'oti 
100     Jan'ca 
47     Apr'08 
68 'a       69 
84     Aug'OS 
Feb'U'j 
Aujj'OS 

91 
Oct  '0     _ 
May  Oti  .. 


50 
96 
90 
85 
85 


19    83       96 


15 


14 


lOOSiSep'Oa 


112     J'ly '04 

113Sj.T'ly'0ii 

85     A«>r'08 


.... 


100  100 
421a  47 
63  72 
75       86 


96 

85 


9a 

91 


85       85 


78       83 


' :No  price  Friday;  latest  Uld  and  asked  tliis  weelc    aDdeJan     6' Due' Feb    cL  Due  Apr    < Due''M&y    e>Dn«J'De    A  Due  J'ly    p  Dae  Nor    «ODCioi>SaI» 


OHIOAGO  STOCK  EX03Al^aE-Stook  Record -Daily,  Weekly  and  Yearlr 


STOCKS— HIGHEST  AND  LOWEST 

SALE  PRICES 

Satis 
of  the 

STOCKS 
CHICAGO   STOCK 

Range  Since 
Jan.   1   1908 

Hanoe  lor  Previtnis  1  ear 
(1907) 

SaiUT^t 

Monday 
Aug  31 

Tuesday 

Sept  1 

Wednesday 
Sept  2 

Thursday 
Sept  3 

Friday 
Sept  4 

Week 
Shares 

EXCHANGE 

Loucsi 

H  wnesi 

Lowest 

Highest 

♦175 

180 

♦175      180 

*175 

180 

179 

179 

178      17S 

*175        180 

14 

Kailroads 
Chicago  City  Ry 100 

168    Jan  24 

180     J'ly  21 

150     Mch 

205     Apr 

*3 

»■> 

3i«       31s 

*3 

31" 

*3 

3'2 

♦3          31 2 

3            3 

M 

Chicago  &  Oak  Park.lOU 

I'sFeb    3 

31g  Auff3 

134  Nov 

5    Jan 

*U. 

11 

♦9        10 

*9 

10 

*9 

10 

Last  Sail 

10        Aus'OJ 

Do    pref -.-lOU 

7      Mchlb 

10     Aug:^8 

10     Oct 

16    Apr 

*8'J34 
*20 

40 

n 

♦3913     40 
20'g     2078 

397g 
*20 

39 '8 
21 

*39l2 
2OI4 

40 
21 

39        40 
♦20I2     21 

*39          40 
21I4       2II4 

30 
33k 

Cliic  Rys  part  ntf  "Z" 

Chicago  Subway 100 

39     Aug  2  7 
15     Feb  10 

47      J  in-   3 
24     Aug  1 1 

11      Oct 

46»2  Jan 









Last  Sale 

4          May '08 

Chic   Union  Traction. 100 

2l2Mch2? 

4     May2^ 

2I4  Dec 

6I4  Apr 

Last  Sale 

18        July'07 

Do    pref 100 

Kans  City  Ry  &  Lt-.lOO 

14     Apr 

19I4  Jan 
65    Jan 

*34'4 

36 

37        38 

♦34 

36 

*34 

36 

♦34        38 

*34          37 

6U 

35     Aug  20 

46     Jan  14 

28     Nov 

♦74 

76 

♦7*        76 

♦  74 

76 

*74 

76 

75        75 

♦74          76 

30 

Do    pref lOO 

68l4Jan     4 

7'J     Jan  20 

6834  Nov 

87    Jan 

♦ 

IT 

♦ 17 

♦  I3I4 

15 

♦  1314 

15 

Last  SaU 

15        Aug'08 

Metropol  W  S  Elev-..100 

13     J'ly  14 

19     Jan  22 

17     Dec 

28    Jan 

♦ 

43I2 

♦ 43<2 

♦ 

431? 

* 

43I2 

♦ 4:ii-. 

43I2           41 

lOJ 

Do    nref 100 

North  Chicago  Street- 100 

42     J.ui     6 

64     May  18, 

43     Nov 

72    Jan 

.   - 

.... 



Last  Sale 

4612     May'08 

-  -  -- 

44     May  •) 

47      May-':, 

341 2  Apr 

47     J'ly 

♦  ... 

15 

♦ 15 

» 

15 

* 

17 

Last  Sale 

1334     Aug'08 

Northwestern  Elev 100 

1334  Aug   6 

20    Jan  31 

20     Sep 

25I2  J"a:n 

♦ 

SO 

* 60 

♦ 

60 

* 

60 

Last  Sale 

46        AuE'08 

Do    pref 100 

46     Aug  1,-5 

5ij     May  It 

58     Apr 

66     J'ly 

♦  43 

44        44 

46 

46 

♦*5 

47 

♦45        47 

*45          46 

21 

South  Side  Elevated -.100 

42     Aug  2) 

71     Jan  U 

60     Nov 

90    Jan 

*28 

?8^« 

*28     i»h 

♦28 

2S^s 

♦28 

28*8 

Last  Sale 

28^8      Aug  "(18 

Streets  W  Stable  C  L.lOO 

2612  Apr  lU 

2i(i2Feb  21 

26     Oct 

34    Jan 

97l2 

977s 

97%     9734 

973s 

97 /s 

97I2 

yv'8 

97S4     9734 

•9712       98 

326 

Do    pref 100 

West  Chicago  Street.. 100 

Miscellaneous 
American  Can 100 

85     Apr  20 

lOj      J'liel., 

95     Apr 

99     May 







— 

Last  Sale 

28      June"08 

25     Apr  13 

31     May  4 

20     Mch 

35     Apr 

*f> 

fill 

6          6 

578 

B7s 

♦534 

6'4 

573      6 

SOi        534 

221 

4     Feb  13 

658  Aug  10 

3     Oct 

7I4  Apr 

♦61 

62 

*60l4     6112 

6II2 

62 

62 

62 

62        62 

62         62I2 

320 

Do    pref-.- 100 

41l2Jan     2 

62i2Sep     4 

3419  Nov 

60     Apr 

♦150 

160 

*160      160 

♦  150 

160 

*150 

160 

Leist  Sale 

153      Aug  "08 

American    Radiator.. 100 

125     Jan  10 

152     Aug25 

130     Dec 

140ig  Sep 

♦120 

127 

*120      127 

*120 

127 

*120 

127 

Last  Sale 

119      Aug08 



Do    pref 100 

116     Apr  22 

127      Apr  l;i 

112     Nov 

130     Apr 

♦45 

48 

♦45        48 

♦46 

48 

*40 

48 

4834     4884 

*48''>       40 

35 

Amer  Shipbuilding.. .100 

37     Mchl9 

55l2Jan  16 

0     Nov 

8OI2  Jan 

♦IOOI2  101 

101      101 

♦  lOOlj  101 

♦  10012 

101 

IOOI2  101 

'IOOI2     101 

140 

Do    pref 100 

91     Jan     2 

10 1     J'ne    - 

83      Nov 

109    Jan 

.      _ 

---- 

-.  .- 

_-.__ 

Last  Sate 

10        Juiy08 

Amer  Straw  Board 

10     J'ly    7 

42     Jan     'J 

30     Jan 

40     Mch 

♦22 

243^ 

2II2     2II2 

♦  17 

19 

I7I2 

19 

15        15 

15          15 

2:18 

Booth  (A)   &  Co 100 

15     Sep    3 

30     Jan  11 

2.1     Dec 

40    J'ne 

83 

86 

85       86 

73 

80 

72 

73I2 

70        72 

60          70 

97U 

Do    pref 100 

60     Sep    4 

100     Mayl. 

90     Dec 

111     Feb 

♦48 

481  ■> 

♦48      — , 

♦48 

.-_- 

♦48 

--_- 

Last  Sale 

4819     Aug'08 

Cal  &  Chic  Canal  &  D-lOO 

40     Feb  20 

61     Apr  2^ 

45     Oct 

64     Jan 



. 

---- 

Last  Sale 

147      May'OS 

Central  Trust  Bank. .100 

147      Mav  ' 

147      Mav  6 

105     Feb 

165     Feb 

*1 

♦lig 

*1'8 



♦llg 

Last  SaU 

Us        Aug'08 

Chic  Brew'g  &  Malt'g 

I's  AugJ2 

lis  Aug  22 

1     Jan 

1.  Jan 

*3 

4 
27 

♦3          4 

♦251.    n 

♦3 
♦25 

4 
27 

4 
25 

4 
25 

♦3I2       4 
25        25 

♦3I2         4 
25          25 

10 

140 

Yio    pref            

4     Apr  13 
21     F&b  26 

4      Apr  1., 

30I9  Aug    ^ 

5     Aug 
21     Dec 

6I2  J  'ne 

♦25 

Chic  Pneumatic  Tool. 100 

61     Feb 

148 

I4« 

I47S4  14734 

148 

148 

14S 

148 

148      14812 

148        148 

3'JO 

Chicago  Telephone. ..100 

106     Jan     3 

14934  Aug2(j 

16     Oct 

i34l2  Apr 

lYiiio 

11034  I'lOSJ 

iii' 

iTl" 

ill" 

I'lY" 

Last  Sak 
111      111 

2I4       Moll '08 
«110l2     111 

"67 

Dii     rights            

34  Feb  25 
'  100     Jan    4 

-34  Feb  21 
112     Aug2i 

"'r5""6ct' 

IIOI2 

Chic  Title  &  Trust. ..100 

II2I2  May 

lOG 

lOli 

*106l2  IO7I2 

10714 

108 

IO6I2  IO6I2 

108      108 

107        IO7I1; 

414 

Com  111  on  vv'th- Edison.  100 

80     Jan    3 

108      Aug  22 

77     Oct 

sj-'s  Oct 

13(i 

IStJlg 

137      137 

13413 

1341? 

133 

133 

134      134 

1^312     13.il2 

330 

Diamond  Match 100 

113     Jan     2 

137      Aug  31 

108'2  No\ 

I29I2  May 

♦33I2 

34 

♦33I2    S4 

♦33Ja 

34 

♦33I2 

34 

*23         U 
La«t  Sale 
Last  Sale 

^312         33(0 
3U4      Nov'05 
80         Feb'06 

5 

ininoH  Brick 100 

Knickerbocker  Ice 100 

Do    tiref            100 

30     Jan  22 

39     JaJi  14 

34     Nov 

57     May 

_„.     

3912 

391  •> 

41 

41 

15 

Masonic  Temple 

38     J'nel6 

46     J'ljr    ^ 

41     Aug 

46    Jan 

¥0'" 

"89<2   Vd" 

'89^ 

"8934 

♦89r2 

Vo" 

Last  Sale 
Last  Sale 
90        90 

2I2      Junp'07 

20       July'08 

*8Sl-.       89 

"126 

Mllw  A  Chic  Brewln? 

2I0  Jan 
25  "  Feb 
58 1«  Oct 

2I2  Jan 

27     Mch 

Do    pref             

19     J'ne2b 
70    Jan    3 

26      j'ly  M ' 
92I2  Aug    (i 

*89l2 

Nationa'  Biscuit 1,00 

86    Jan 

II7I2 

llTOl 

11734  11784 

lis 

118 

117 

II7I4 

♦117      118 

2.0 

Do    pref-. 100 

leiSjJan    2 

120      Aug    5 

91      Nov 

11734  Jan 

♦70 

721v 

* 72I2 

♦  70 

721  •> 

♦70 

72I2 

Last  Sale 

721 2    AngOS 

National  Carbon loo 

5'1     AU'h  3 

72l2  Aug22 

50     Nov 

84I4  Jan 

♦  lOSlj 

lO'J 

109      109 

lOSlg  10914 

*109 

no 

109      109 

*a08        109 

17; 

Do    pref. 100 

91     Moh23 

112      Mayl! 

9734  Nov 

120    Jan 

¥71* 

'9678    V'^i 

"gisg 

907s 

"97" 

"gY" 

Latt  Sale 
96        9fi34 

534       May'05 
9634        5634 

"984 

9Gl2 

People'sGasL&Coke.-lOO 

80l2Jan     3 

9712  Aug  11 

72      Nov 

yz-ig  Apr 

♦3li 

39 

*33l2     40 

♦351j 

40 

*35l2 

40 

Last  Sale 

37         AuE'08 

Sears-Roebuck  com-. 100 

24     Jan  24 

40      May  211 

20     Nov 

57    Jan 

♦goij 

Olio 

*90l2     Olio 

91 

91 

91 

91 

91        91I4 

9II2       9II2 

175 

Do    pref 100 

72     Jan  16 

92      Jly  31 

67     Nov 

96    Jan 

194^8 

104->, 

10413  1043 1 

10412  10434 

10434 

105 

10458  10478 

105        10.>\ 

1.320 

Swift  &Co. 100 

88l2Jan     2 

10538  Sep     4 

75U  Nov 

II312  Jan 

♦  122 

125 

*123      128 

*123 

128 

*123 

128 

124      124 

i-120        124 

5 

The  Quaker  Oats  Co. -100 

L1434,taJi     'i 

134     Jan  29 

100     Nov 

173'2  May 

9812 

981  •> 

9812     9812 

98 

981  " 

*98 

981-) 

♦99      100 

♦99        100 

107 

Do    pref 100 

87     Jan     3 

ICO     J'ly  31) 

85     Oct 

1023 1,1  an 

*!•> 

6s 

*>2         ^S 

h 

U 

*38 

lo 

*3g           5s 

'2           I2 

276 

Unit  Box  Bd  &  P  Oo.lOU 

I4  J'ly  17 

134  Jan     J 

34  No\. 

21,  Apr 

2 

2 

2          2 

2 

2 

♦  134 

•2h 

134        134 

IS4         134 

365 

Do    pref 100 

II2  J'ly  17 

W     Jan  If. 

1,     Jan 

123.I  Apr 

♦  ISlj 



♦131j 

♦  I2I2 



14 

14 



*13U       15 

44 

Western  Stone lOU 

Mining 

Bingham  Con  Mining     50 

14     Apr  2o 

17      Apr  1 1 

Hi      Occ 

30      Feb 

Last  Salt 

32I2      Jan'07 

32I0  Jan 

S2*>)  Jaa 

* 





.... 







Last  Sale 
Last  Sale 
Las!  Snle 

10         Nov '06 
16        May'07 
4            Nov '06 



Daly-Westi                       20 

lfii4  Apr 

2>\    Jan 

Huhhnrd-Rnro'tt 

Ohicaffo  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  etidltio  September  4. 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 191 1 
Cass  Av  '&  F  G  (St  U  5s- 12 
Chic  Board  of  Trade  4sl9!;7 
Chlcaro  C'ty  Ry  an...iitZ7 
ChlcCoBSol  Br&MIt  6s- 
ChlcOonsol  Trac4Hs.l939 
Chic  Audltoriu  nist  SslUiy 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec6s.l912 
Chic  &  Mil  Elec  Ry  5S.1919 
Chic  PneHm  Tool — 

1st    5s al921 

CLIc  Ry  OS 191'^ 

Chic  Rys  4-5s  sirles  "A" 
Chic  Rys  4-5s  scries  "B" 
ChIc  Rys  4-5S  sertas  "G" 
Chic  Rys  coll  us..  1913 
Chic  R  1  &  P  RR  4s.. 20^2 
Collat  Trust  g  5s. ..1913 
Common  w'allh- Edison  — 
Cailc    Kdlson  deb6sl9K 

1st  g  5s luly  1926 

Debenture  5s J926 

Cominonw  Elect  5s6194.i 
Illinois  Tunnel  5s-  1928 
Kan  City  Ry&LtCb  5s  1913 
Knlck'b'ker  Ice  1st  5s-192R 
Lake  St  El— 1st  53. ..1928 

Income  5s 1U2 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  471..  .  1938 
North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4V<s..l931 

No  Chic  CltyRy4Hsl927 

North  West  El  1st  4s. .191 1 

Ogden  Gas  5s .  I945 

Pearsons-Taft  5s 1916 

4.40s    . 

4.603  Series  E. 
4.80s  Series  F... 
Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  53 1947 

Chic  (ias  L&C  1st  58  1937 

Consum  Gas  1st  5s-1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4^5.1924 

Swift  &,  Co  l<;t  g  5s 1914 

Union  El  (Loop)  5S-..1945 
Union  Pad  tic  conv  4s. 1011 
United  Box  Boa-d  coaOs'L-fi 
West  Chio  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consul  ff  as  rets.   ..1936 
Wes  WivCltyRy  4  Hsl932 
Western  Stone  Co  5s.  .1909 
Note. — Accrued  interest 


Inter 
est 

I'ertod 


F  -  A 

J  -  J 

S  -  J 

J  -  D 

F  -  A 

■I  -  J 

J  -  D 

F  A 

A  -  O 

A  -  0 

J  -  J 

J  -  J 

F  -A 


M-  N 
U-  S 


M  -  S 
J  -  D 
M-  N 
A  -  O 
J  -  J 
Feb 

F  -  A 
J  J 
J  -  J 
J  -  J 
A  -  O 
U-  N 
M-  S 
M  -  N 
J  -  D 
M  -  S 
M-N 
M  -  N 
A  -  O 
M-   S 

-  J 

-  D 
M-  N 

-  J 
J  -  J 
A  -  O 

/n-  N 


M  -  N 

F  -  A 

D 

M-  N 

J 

A  -  O 

Wnust 


Price 
FHdav 
Sept.  4 


Hid 


Ask 


tlOUg  Sale 


t'!9 

7934 

78 


75 

993s 
Sale 
Salt- 
Sale 


tlOOSg  loosj 


100 

16012   10('^4 


X  991 2 


90 


100 

IOII2 


85 
80 


8712  Sale 

91  Sale 

99      

94       

96      

97      

ri"  lOi'ig 


93I2  Sale 
100  lOOi- 
'jV 

"II  "47" 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


am 


100    Mcli'07 
100^8  Jlv'O.S 

100  May'07 

101  IOHs 
103     Apr04 

55    Aug'07 
9634  Jan'06 


87    Feb'06 


7378Aug'08 
QOSgAug'Ob 
88I4  88I4 
79  7934 

77S4       78 
100l4Aug'08 

79  Nov'04 

80  Apr'04 

100  Juae'08 

IOOI4      1005s 

99l2Aug'08 

IOII4      10112 

90  Dec'06 
9*  Juiyo 

90l-'Aug'0.s 
85  May  OS 
16    May'OS 

8434Aug'08 
80    Aug'08 

90  Dec'OG 

79  Aug'OO 
75  Feb'07 
87I4       871; 

91  91 
99    Aug'O^ 
94   July-O*- 
96   Aug'08 
971->Ja-  '08 

112  Mar-Ob 
IOII2  JiyOs 
103     Aug'08 

101  jHly'08 
100    May'U8 

9612       9410 

IOOI4     IOOI4 

90     Feb 'OK 

114    Nov'04 

47     Aug'O'- 

90    May'07 

6Sl2Sep'05 

73  Juoe'07 

8OJ4  J:ie'OS 

87    Dee'06 

85I2  Jly'08 

all  Chicago 


B'ds 

Seid 


No. 


2!, 
12 


bon 


Ran^e 

Since 

Jan.   I  190!- 


Low       Hvyl, 


9«l2  lOl'o 
"  947j  lbY7s 


68        7'5 
05I4  102 

8d7^  9034 
78Ig  8•2^'^ 
76  793 
9734  lOUlj 


100  1001, 

97  lOOfts 

9834  995.. 

93  1011; 

'93"  "gsY 

8518  92I2 

80  881 


8II4     881^ 
80        85 


8« 
8OI4 
99 
94 
96 
97I2 
IOUI2 
94 
97I2 
94^4 
98 
93I2 
93 

m 


93 

99 

95 

96 

971  ■> 
112 
102 
1033, 
101 
100 

961" 
100 14 

90 


4T        68 


72I2     8C«4 

"to'  "mi! 

d  prices 


Chieag:o  Banks  and  Trust  Coraoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

CcMiiraerclal  National 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State ' 

Drover"  Dep  National 

Englewood  State 

First  National 

First  .\at   I  nglewood 

Foreman  Bros  B'k'g  Co^ 
Fort  Dearborn  National- 
Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspqr  State  Bank 

Livestock  KscBangeNat 

Monroe  National 

Mutual    I'ank 

Nat  Bank  of  Republic 

National  City 

Nat'onil  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State... 

Hallway  Exchange 

Security 

South  Chlcago'^Savlngs.. 
State  Bank  6f  Chicago... 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

FarweJI  Trust  Co 

Flist  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  4  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
PcDples  Trust  &  Savings. 
Pullman  Tt-ust  &  Savings 

Hoyal  Trtist  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk. 


Ouistand- 

ini 

ttock 

T 


S2 ,000,000 
'100,0011 
600.000 

3.on"o,oo!i 

4,000,000 

50,000 

3,000,000 

200,000 

600.000 

200.000 

8.000.000 

150.1100 

S500.0I10 

1,000.000 

600,000 

1,500,000 

200,00(1 

1.2  50 .000 

3011,000 

260,000 

2,000.000 

l,600,00(,l 

260.000 

200,00(1 

50.000 

100.000 

•2'60,000 

500,000 

250.000 

300,0011 

200,000 

1,000,000 

250,1100 

200,OOW 

200,0011 

3.000,000 

2,000.(KI(I 

n500,000 

6.000.000 

50,000 

600.000 

200,000 

1.600,000 

2,000.000 

1,250,000 

5,000,000 

'200,000 

200 .000 

3,000,000 

730,000 

1.500,000 

200,000 

200,000 

ftaOCOOl) 

500,0011 

200,000 

1 .000  .OOO' 

1.000,000 

200.000 

200,000 


t^vrplus 

and 

Fronts 

T 


SI, 340  563 

33,321 

155,5/6 

4,30s  ,976 

3,4^9,029 

4,368 

4.988,219 

48,606 

369,345 

33.436 

7,852.087 

166.143 

608,1  Ml 

416,102 

151,950 

976.887 

104.536 

355.595 

57,o4'j 

85,19» 

1,257,861 

458,562 

50,540 

61,6N6 

9,258 

38,753 

79,984 

01, 37-.' 

7.551 

121,014 

77.24 

1,256.64 

166.513 

45,631 

59,6116 

2,51)1.428 

l,0(il.6IIO 

111.429 

§1.304,913 

8,211 

494.597 

90.218 

135,474 

1.846,924 

683.320 

8,176,452 

40.37'J 

31.504 

4.694.397 

240,051 

1,861,871 

40.131 

76.148 

163,681 

502,686 

9.678 

1.067.214 

190,247 

41,343 

28,317 


Dividend  Record 


In 

1900 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
104-10 
Pnv 

6 

""S" 

10 


Begai: 

"e" 

6 

Orga 
634 
8 
(i 
0 
6 
8 
7 

"I' 

3 

10 

6 

Orgai 


12-1-4 


12 
6 
8 


6  +  1 

Begaa 

6 


m 

1907 


•s 

6 

10 

12 

8 

6 

12 

6 


12 

10 

ate  Ba 

8 

5 

8 
10 

'"" 

4I2 

8 

Puslne 

"e" 

6 

"s" 

4 
:ilzed 
0 
9  +  1 
6 
6 
6 
8 
7 

""e" 

3 
10 

6 
nized 


16  +  4 
6 

2 

12 

6 

8 

6 

6 
fcB 

8 

& 

"I' 

bualne 
G 


Per-     Last  Paid 
lod 


I.)-} 
An, 
J-J 
il-3 
Q-J 

g-j 

CJ-J 
Q-J 

y-j 
(j-j 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

J-0 

Q-J 

Q-1 

Jan. 

Q-J 

Q-J 

-s 

Q-J 

Q-J 

Q-J 

q"j' 

Oct' 
Q-J 
(}-J 
J-Ii 
M-N 
Q-J 
Q-J 
Q-J 

"q-'j" 

A-O 
(J-J 
Q-J 
Apii 

qJ 

<l 
Q-J 
(J-J 
CJ-J 
Q-J 
Q-J 
J-J 
J-J 

^■^^ 
Q-*1 
J^ 
Q-J 
Q-J 
ss 
Q-J 


Jne 

DPP 

July 

July 

lulv 

,)iUj' 

July 

July 

July 

luly 

J'ne 

J'ne 

July 
July 
luly 
MiUy 
J'ne 
.vug 
Jan 
July 
July 
Aug 
July 
July 
J'ne 


'08,  2 

'(17,  6 

•08,  5 

'08.  3 

1)8,  2 

'08.  Uj 

'08,  5 

■OS.  Il2 

'0,8,  21a 

'OS,    llj 
'08    3 
'08,   21j 

'08,   2 
'08.   2I1 
•08.  J 
■08,   6 
'08   2I1 
■08,   1 
'08.   4I1 
'08.  2 
■08,   lig 
2ti  1907 
■OS.  II4 
■08,   llj 
•08.    Ill 


J'ne  '08.  2 

Jan  '08,  2 
12   1906 

luly '08,  11| 

July'08.  3 

J'ne  'OS.  3 

May  '08,  3 

luly  '08,  llf 

July  M8.  2 

luiy  '08.  1»4 

/ury'08.""l4t 
Aiir  '08,  2 
July  '08,  21| 
July  '08,  2 
i  3  1007 


July 
Aug 
July 
July 
July 
July 
July 
ViUy 
luly 
July 
Kmk 
July 
J'ue 
July 
Sept 
July 


'08,  2 
•08,  1 
■08    Hi 

•08;  H4 

■08,  S 
•08,  llf 
08,  2 
■0^.   3 
■08.  3 
'r08,  2 
■08,  I 
•e»,   SI* 
■08    3 
■08.   11| 
5  1905 
'08.  11« 


*  Itid  and  asked  piices;  aa  sales  were  made  on  this  day,  T  July  15  for  national  banks  and  July  18  for  State  Institutions.  t  No  price  Frlda.y. 
latest  pi-lce  this  week,  s  Due  Doc,  31.  b  Due'  June,  d  InolHdtts  sp'eoJal  dividend  of  .'10%  pjUd  Dec  18  1906.  fc  Capital  lacccased  from  $300,000? 
a  stock  divldraid  of  33  I-3  %  being  declaxed  \n  part  payment  tUerefor.  n  Capital  and  surplus  to  be  Increaised  «  Dividends  are  paid  Q-J.  vrltli  extra 
oayincots  O-;^,     s  Stoofcholderj  author^ed  increase  tQ  $l,«00,0&0.     i  As  »r  date  Julyl5.  190*. 


BOSTON  STOCK  EXOHANGE-Stock  Record.  Daily,  Weekly  and  Yearly 


SHARE  yRJCHS—NUT  PER  CENTUM  PRICES 


Salurdau 
Auj29 


91  91 
•941->     QSl-" 

21S  218 

135  135 

♦210  

126  126 

*'."'.  3'do" 

•10         1034 
•55       60 

•lOU 

• 53 

* 150 

•116  


♦125 
•70 
•77 


84 


•9I2     10 
•47        49 


142      1421; 


•186 
•26 
•78 
•95 
16234  16418 
•8618     S7ls 


188 

Yo" 


•89 
•104 


•25 

93 

•514 
•I3I2 
136i'> 
12812 
12558 
•24 

92I2 

•3 
•11512 

'*lh 

•225 

"5512 

88 
•205 

•238 
•55 
•85 

m 

16419 

1041.!. 

•21 

•25 


26 
93 

15 
1361- 
129 
I26I2 

26 

92I2 
334 


6 
230 

88 
210 
234 

60 

88 

117 

165 

9 

104li 

23 

26 


Morulay 
AUfi  31 


91'2 

•9514 

21s 
*133 
*210 

I25I2 

149 
*   .    . 

♦  10 

*55 

*10'2 
* 

149 
*118 


9II2 
96lj 

2I8I2 

135 

126 
149 
300 

1034 

56 

'&i 

149 


►I23I2 
»70 
•77 


84 


9058 

♦9514 

218 
*133l2 

212 

126 
.*149 

*io' 

*55 

♦  lOlo 

*50 

149 
*118 
♦16234 
*137 
*250 
*123l2 

*71 

*77 


9I2        91; 
48        48 


143      143 


♦186  ... 
•26 

•78  80 

*9G  98 

1631-  1643g 

.  *86l4  S7I4 


88I2     89I4 
* 108 


lis      133 

66I2     5612 
•2822     287« 

46^8     *^h 
110      lllhl 

•6I2       7 
*T9       Ti 


5P 
80% 
2734 
48I4 

4 
2384 
*.60 
•15 
*.50 
-.50 
l«i)t 

1734 
2634 
121 
•670 

•.43 

7^2 


93s 
38 
8II4 
38 
48I4 
;4 
25*2 

Ml 
I5I2 

".50 
I2J4 
181 
271? 

123 

675 
34I2 

.4 

79»4 

9»4 


*2'4  V2 

13*4  >5 

IO4I2  1(>41_ 

111  2  USj 


2334 
**8 
li 

,7'4 

•.60 

41 - 

lUi 
1414 

671  •> 
.65 
161a 
85U 
•.56 
42I2 
112 
27I2 
*.50 
M 

178 
155, 
24 
73 
191 
11' 


X 


24 

15 

7'z 
JJ5 
4H> 

IJ's 

14>2 
68»2 

.65 
1«»2 
8S34 

.78 
4234 
112 
2?>2 

96" 

2 
ISSg 
24 
73 
2OS4 
11% 


26«8  363g 

4212  42I2 

46  46 

4G%(  40^8 

44I4  4494 

We  6I2 

*^  7 

»^..  145 


«3i 


23.1 


2512 

93 
5*8 

14 
13658 
12812 
I26I4 
*24l2 

9234 

*3 
*116 
•  1634 

*5l8 
230 
I47I2 

5:-2 

8712 

*205 

*238 
*55 

85 
II7I2 
164 

998 
105 

22I2 
*25 


25I2 
94 

55s 

14 

1371 

130 

I27I2 

25 

93 

334 

7734 

6 
230 
148 

5612 

8712 
210 
234 

60 

85 
118 
165 

934 
105 

22I2 

26 


I32I2  I33I2 
57        57 
281  ■>     2R'" 
4738     4734 

112      II2I4 
7  7 

•72       


9I4 
3812 
81 
27I2 
4Sl2 

4 
25I2 
*.6'0 
1434 
*.40 
*.50 
13 
18 
27J4 
?2.')l2 
B73 
34.I2 

.43 
SO 

9% 


91  •> 
3«l2 
82 
28 
4834 

4 
261 

.80 
15»» 

.60 

.60 
I3I4 
1S34 
2734 
125 
675 
3434 

.43 
SO34 

9^8 


1  vsday 
Sept  1 


913s 
96I4 

218 
135 
212 
126 

300" 
1034 
56 

*5"3" 
149 


125 

'si 


*9 
47 


10 
48 


14212  143 


187      187 

*26       

♦78        80 

96        97 

1627s  I64I4 

•sei-   8712 


*88       

*104      108 


25I4 
94 
5I4 
I4I2 
TI34I4 
12738 
12718 
*24 
9234 
*3 
*110 
*1634 
*5l8 
230 
14734 
*55 
87 
*205 
2 
*55 
*85 
11684 
165 

*978 
10*34 

S2l2 
*25 


25I4 

94I2 
51 2 

141- 
1341.1 
1291  •. 
I28I4 

25 

93 
334 

Y73;; 

2'50"' 
148 

66 

88 

210 

2 

60 

88 
119 
165 

10 
105 

32I2 

26 


H'edne:3r'au      TIntrldaj/ 
Sept  2  Sept  3 


9118 
•9414 
*21S 
135 
212 
126 


♦  10 
*55 
*10l'> 
5II2 

* 

*118 


91I2 
95I2 

f3'8' 
212 
127 

3'00' 
1034 
66 

'5T12 
150 


12334 

*71 

*77 


124 
"84' 


*9 


10 
47 


143      I43I4 


188 
*26 
•78 

96 
I6334 
*86l- 
156 

88I2 
105 


188 

'80' 

96 
165 

871 
156 

88I2 
105 


I32I2  I33I2 
5612  56l2 
2818  2y'r 
46^8     471^' 

IIII2  IIII2 
7  734 

75        75 


2I4       2I4 
105      105 

lU-    ri^f 


24 
13 
1434 


41'> 

12" 

1453 

68 

*.65 

1658 

S8 

*.55 

42>4 
114 

27»2 

*.50 

95 
458 
2I4 

16 

24I2 

73 

20 

12 


>3l2 

15 
7'« 
.55 
4I0 

1514 

681 1 

.75 

10-7^ 

89I2 

.80 

lis 

28 

434 

2'j 
16 
24^ 
78 
2II4 
12 


2638  2(;h 

4134  42I4 

•4513  46 

47I4  4712 

45  471-> 

5I2  534 

6I2  6t2 

145  145 

2Sfl  234 


918  915 

37»a  88 

fi05g  8II4 

*27l4  27I2 


*4 

26 

*.60 

15 

*.40 

*.40 

13 

1734 

27 
124 
670 

34 
.43 

SO 
9 


27I2 
.80 

16 
.60 
.«(J 

13>8 

17^4 

273s 
1241- 
670 

34 
.43 

801- 
9 


*2U      21- 
14        141- 
10Z     105 
11*2     IWt 


J5 

1?^ 


2412     2434 

I5I4     121  ■. 

ft%     14»4 

7  7 

.55 

4^ 

121^ 

I4I4  143,4 

67  »7l2 

*.05  .76 

10^  167t 

87I2  «87f. 
*.66     .8i.' 

4^34  43l2 

n4»2  115 

27  271- 

*.5« 

98  96 

4»2  45,; 

*2  2'; 

IS^X  16 

2412  3<1' 

73  76 

1934  201j 

*11  1134 


26 
41 

40 
4738 
45f2 
5*4 
*0 
145 
*238 


26 

411- 

46 

4734 

451- 

534 

634 

146 

258 


251 2 

94 
5I4 

I4I2 
I33I4 
128 
12834 
*24 

92I2 

*3 

*116 

*16 

*5l8 
245 
14fi34 

56 
*87l2 
200 

*238 
*55 
*85 
1181- 
165 

*934 
10434 
*21 
*254 


2612 

94 
514 

I4I2 
135 
129 
130 

25 

93 
334 

"17" 

6 
245 
147 

5614 

88 
206 
234 

60 

88 
119 
1661- 

10 
1047g 

23 

26 


133 

56I4 

28 

4612 

11138 

8 

75 


135 

5612 
28 
4718 
11138 
834 
80 


*37 
79I4 
27 


9 
38 
81 
27 


89 

•941- 
♦218 
*134 
•211 

127 

149 


89 

95I; 
219 
135 


128 
149 
Last  Sail 
Last  Sal4 
•55        56 
Last  Sak 
5OI4     51 

* 150 

Last  Sale 
Last  Sale 
Last  Salt 


1237g  1237s 
Last  Sak 
Last  Sale 
Last  Sole 
♦9        10 
*46        47I2 
Last  Sak 
*143      .. 
Last  Sale 
Last  Sale 
*187      188 
Last  Sale 
Last  Sak 
97        97 
162      164 
Last  Sak 

'si'   "8¥i 

105      105 
Lost  Sale 


Friday 
Sept  4 


89 

9534 

219 

I34I2 

♦210 

1125 


27 
95 

51 2 
I4I2 


26I4 
♦94 

*5l4 
•131- 
1327s  1331.) 
I28I4  128I4 
130      13134 
24        24 
92I4     93 
Last  Sale 
117      117 
Last  Sale 
Last  Sak 
235     235 
*14534  14612 
56        5612 
8734     8734 
*206      "    ' 


2 

55 

*85 

119 


210 
2 

55 

88 

1191- 


16512  I66I4 
10        10 

10:84  1047s 

*21        23 
Last  Sal 
Last  Soi. 

134      I34I2 
50        56 

*28        2812 
4573     4658 

10934  11084 
8        '^U 

•75        78 
Last  Sak 
Last  Sale 


*4 

267g 

*.60 

I6I2 

*.50 

*.40 

»-1278 
18 
2684 
121 

*660 
331 2 
*.42 
79I2 
-9 


4I4 
2778 

.80 
151 

.60 

.60 
13 
181 
2718 
124 
670 
34 

.43 
S03s 


2 
I3I2 
101 
1138 

134 
231 2 
1-21- 
I4I2 

7l8 

*.5e 

41- 

uh 

1412 

66 

.65 
16«4 
86I4 

.60 
4238 

'27I4 
*.50 
95 
41- 
2" 
151- 
241 2 
75I2 
19 
1138 


21- 

1384 

102 

1158 

13^ 

24I4 

13 

I4I2 

7I4 

"4U 
I2I4 
141- 
67 

.65 
17 
88I4 

.60 
43I4 
115 
27I2 

"9'5" 
4h 
2 

157s 

25 

77 

2038 

1112 


2378 
4II2 
4534 
473, 
46 

6I4 
145 
2l8 


257g 
42 
4584 
471- 
46 
£34 

614 

145 
2U 


37 
791s 
27I2 
473s 
4  ■ 
27I4 


3'r 

7738 
27I2 
4783 

4 
26 

Last  Sale 
1434     15 
Last  Sale 
.50      .60 
121-     13 
1684     1718 
26I4     2634 
II9I2  122 
1600      660 
33J2     33I2 
.43       .43 
7812     79I4 
9l8       Olg 
Last  Sate 
Last  Sale 
238      21 2 
13 
100 
1118 


I3I4 
iOS 
1138 


22^8 
121 2 
14 
6 


23I4 
127s 
14 
61 


Last  Sale 
41-      4I2 


1134 

14 

6512 
<.05 

J  61 2 

8484 

.62 

4158 
111 

27 


12 

I4I2 

^r.u 

.75 

165s 

86 
.66 

42 
111 

27 


Last  Sale 


94 

94 

•414 

41? 

2 

2 

l?lS 

in- 

24 

:Mi>s 

7912 

76 

1?'- 

193s 

11 

III4 

29 

29I4 

*2El2 

26 

41 

413s 

46 

46 

4684 

47 

44V, 

45 

•5 

51- 

6 

6 

145 

145 

2I4 

23s 

300 
10 

55 
11 

*51 
* 

117 
I63I4 
138 

250 
*123 
71 
73 
190 
9 
47 
153g 

143 
140 
200 

187 
27 
80 
97 

164 
8538 

*88' 
*105 
138 


89 
9534 
219 
135 
212 
1251 2 

Au'g'oi 
Aue'08 

55 

Aug'08 

63 

160 

Aug'08 

J'ne'08 

Apr'08 

260 

Aug'08 

Oct'07 

Sept'07 

9i8 

47 

Apr'08 

143 

Aug'08 

Aprll'OS 

188 

Aug'08 

Aug-OS 

97 

1643s 

Aug'08 


July '08 

27 
94I2 
51- 

I4I2 

I33I2 

128 

I3II4 

25 

8258 


2612 
94 

51- 

I4I4 

1331- 

12734 

I3OI2 

*24 

92% 

31 2      June '08 

+II6I2 

15I4     Aug'08 
5I4 


235 
146 
5S3t 
87I2 
*206 
2I4 
65 
*85 
119 
I6534 
*934 
105 
*21 
25 
1'4 
I33I2 
55I4 
28I4 
46 
10978 
*7l2 
80 
27I2 
3478 


Aug'08 
235 
14612 
56 
871- 
208 
2I4 
65 
88 
120 
166 
10 
10538 
23 
Aug'OS 
Aug'08 
I34I2 
56 
28I4 
4684 

112 

81- 

80' 

Apr'08 

Feb'08 


i>aies 
of  the 
Week 
Shares 


332 
15 
67 

165 
36 

968 
11 


115 

"16 
30 


340 
100 

'339 


63 


122 
5,395 

'"7 
44 
27 


1,947 
784 
428 
351 
2.146 
108 
27,134 
10 
342 


198 

97 

2,442 

139 

7 

58 

40 

7 

479 

363 

75 

416 

4@ 


760 

2,218 

196 

14.899 

2,551- 

2,095 

60 


STOCKS 

BOSTON    STOCK 
KXCHANGE 


8 

9I4 

10,037 

•36 

3684 

27C 

775g 

795s 

39.397 

27I2 

271- 

820 

. 

120 

4 

4"ls 

435 

26l2 

2734 

16,679 

.70       Aug'OS 

15 

I8I4 

8.92C 

.70       Aug'08 

---- 

.50 

.50 

225 

13 

13 

1,66C 

17 

I7I2 

2,465 

26I4 

26I2 

9.727 

rll9 

121 

1,125 

635 

656 

3C 

*63 

33I2 

680 

.43 

.43 

800 

27812 

79 

9,472 

9 

9l8 

T?e 

51        July'08 

0838     July'08 

.... 

21 2 

21? 

1,465 

1384 

14 

7,243 

*100 

103 

387 

lUs 

1414 

4,148 

15 

233i 

24I4 

8,187 

1218 

I3I4 

2,^80 

14 

I4I4 

1,-46C 

6I4 

684 

1.906 

.55       Aug'OS 

100 

*4l4 

<tl2 

170 

ll^s 

121^ 

21,366 

I4I4 

141- 

4,185 

66 

67 

1,367 

*.65 

.75 

'120 

I6I4 

165s 

2,150 

86I2 

861 2 

.i6.690 

...* 

. 

1,000 

42I2 

42^8 

4,134 

^ 

360 

2634 

27 

1,599 

.90       Aug'08 

a-.- 

92 

93 

155 

•4I4 

41- 

1,735 

3 

2 

385 

I6I4 

I5I2 

4,081 

24 

24I2 

1,920 

75I2 

75I2 

689 

1878 

20 

7.178 

*1078 

IU4 

760 

--       - 

10 

*251- 

26 

235 

4118 

41I2 

2,040 

4r>u 

40 

648 

46I4 

468j 

2,699 

4514 

45I4 

2,289 

•314 

6'? 

325 

6 

6 

260 

144 

144 

45 

2I2 

21- 

1,877 

Railroads 
Atch  Top  &  Santa  Fe.lOu 

Do    pref 10(1 

Boston  &  Albany 100 

noston  Elevated loi) 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do   pref.. .   .. 

Boston  &  Wor  Elec  Cos. . 

Do   pref 

Chic  June  Ry  &  USY.  100 

Do    pref 100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  Riv  pref.ioi) 
Connecticut   River.  ..loo 

Fitchbure   pref 100 

Ga  Ry  &  Electric 100 

Do    pref 1011 

Maine  Central UMi 

Mass  Electric  Cos ](i(i 

Do    preT 100 

.Mexican  Central...  loo 
.V  YNH  &  Hartford.  100 
.^^orthern  N  H   .  100 

.Vorwlch  &  Wor  pref.  100 

(Jld    Colony 100 

Rutland  pref .    100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific lOd 

Do    pref. 1,00 

Vermont  &  Mass lOo 

,V est  End  St .    50 

Do    pref 11.50 

Wore  Nasb  &  Roch.-lOu 

Miscellaneous 
Amer  Agtlcul  Chem..lOO 

Do    pref 100 

Amer  Pneu  .Service..   5« 

Do    pref 50 

Amer  Sue-ar  Retin 100 

Do    pref 100 

AmerTelep  &Teleg..l0o 
American  Woolen 100 

Do    pref..... 100 

Boston  Land 10 

Cumber'  Telep  &  TelllOO 
Dolminlon  tron  &  Steel- 
East  Boston  Land 

Edison  Elec  ]llum...ioo 

General  Electric ]00 

Massachusetts  Cas  CoslOO 

Do    pref 100 

M^rgenthaler  Lino  ..100 
Mexican  Telephone..  10 
N  E  Cotton  Yam...    ]00 

Do    pref TOO 

\'  E  Tetephone 100 

Pullman  Co }oo 

Recce    Button-Hole.,    lo 

Swift  &  Co 100 

Torrlngton    CfassA..   25 

Do    pre* 25 

Union  Cop  L'd  &  M'g.   25 

UnVted  FruW., 100 

Un  Shoe  MacH  Corpj.    2 

Do    pref 2.5 

U  S  Steel  Corp 100 

Do    pref..    100 

VTfest  Telep  &  i;eleg..lOO 

Do   pref 100 

W«rtlng  E)  &  Mfg...   50 

Do    pref 50 

MJnmg 

Adventure  Cofi 25 

Alk>ue,z 25 

Amalgamiated  Copper  100 
Am  Zfnc  Lead  &  Sm..    25 

Anaconda 25 

435]Areadtan  1 2,') 

Arizona  Commercial..  25 

Arnold 25 

.Atlantic    25 

BIntrham  Con  Mln  &  S  50 

Bonanza  CR&v  Co) 10 

Bosloi)ConC&G  (TCte)  t] 
Bas  (ScQRrbCop  &S11M     5 

liHtte  Goalitfbn 15 

Calumet  A-'Arizona 10 

C«hiniet-&  Hecla 25 

Centennfal 2!> 

Cons  Mercjrr  Geld 1 

Copper  Range  Cdla  Co.WlO 

Daly-West 30 

fDominlon  Coal ' loo 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated. 100 

GreenCj-Cananea 20 

Guanajuato  Consol f> 

Isle  Royale  (Capper).   35 

Lake  Cooper .   2^i 

La  Sa He  Copper 2f. 

.M.ass  Consdl 25 

Maytfr/M'^r .' 2.') 

Mexico  Cons  M  &  S--  10 
vli; trv  copper... 

MW-higan 

Mohawk 25 

Montana  OonsofC  &  C  10 
Nevada  ConsoHd=tted.      6 

X'orth    Butte 15 

fild    Cofony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (SllVer  &  Copp)  10 
Phoenix  Consolidated  25 

Oulncy 25f 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior .—   25 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do    pref 100 

United  StatesCoal&OU  25 
U  S  S"me!t  Ref  &  Min.   50 

Do    pref 

L-'tah  ConsoHdated 

Utah  Copper  Co..  — 

iPlctoria 

U'inona  .. 25 

Wolverine 25 

Wy,tn-dot --   25 


Range  since 
Jan.  1  1908 


LowesL 


675s  Feb  11 
831-  Mch  3 
1811- Jan  •.; 
126  Feb  17 
200I4  Feb  11 
L;5  Aus28 
Feb  13 
Jan  10 
Mch  4 
Jan  31 
Feb  28 
Feb  27 
Jan  2 
Jau  10 
I63I4  Mch  5 
13  >  Apr  21 
244  Jan  14 
117  Jan  2 
67     Apr  27 


136 

284 

9 

45 

10 

60 

126 

102 


8I4  Jan    2 

40    Jan    2 

153g  Apr  26 

128     Jan     6 

Jne  29 

Apr    6 

Jan  11 

Jan  13 

Feb  17 

8S3gJan     2 

IIOI2  Mch   2 

7834  Apr    4 

15U     Jan  13 

Jan    2 

Jan    2 

J'ly   y 


140 
200 
175 

;'5 

70 


76 

96 

138 


13 

77 
4 


2,') 


50 


10 
25 


Jan     3 
Mch  17 
Feb  lu 
9I2  Feb  2b 

99i4Jan    2 
100     Feb  18 

99     Jan 

16     Jan 

7784  Feb  19 
3     Jan 

90i2Jan  11 

1484  Jau  6 
4I4  Mch  13 
201  Alchl" 
Jan  2 
Mch  23 
Jan  2 
Apr  16 
Mfch  2 
Mch  6 
M8h23 
Jan  4 
Jan  2 
Apr  10 
Jan 
Jan 


Hlgitesi 


91I2  Aup31 
9584  Sep  4 
219  Aug'iO 
.Ian  2 
Sep  1 
Jan  2t 
Jan  2i 
J'nt 1- 
Mch:^/ 
Mayii. 
Jan 


140 

212 

140 

166 

30J 

13 

66 

17 


60l2jMn  11 


150 
117 
105 
138 
263 
131 
79 


J'neli 
Aug  22 
Mch 
Apr  21 
Apr  2i 
Apr  2) 
Jan  2/ 


111 

4y 
77 

192 

1 

40 

76 

105 

-.47 

9 


"3     May2i 

II4  Mch  23 

1141- Jan    2 

3Si- Jan 

',i4'8  Jan 

2o     Jan 

87i2Jaa 

4     Feb 

59     Jau 

1978  Feb  lb 

3478  Feb  19 


li2Feb  21 
24     Apr  23 

45  Feb  19 
2084  J  an  1 
28     Feb  19 

315  Apr  29 
14  Jan  2 
.40    Feb  14 

8  Apr  22 
I4  Apr  29 

,35  Feb  19 
IOI4  Apr  13 
III4  Apr  14 
16i2Jan  2 
93  Feb  20 
j;56o  Mch  5 
21  Feb  10 
.26  Met  6 
6618  Feb  18 

7  Jan  3 
475s  May  4 
94l2Apr22 
.99     Mch    6 

W-  Apr  22 
80    Jan    2 

078  Jan    2 

15s  J'ly  2 
1784  Feb  17 
12I4  Sep  1 
1214  Jan     2 

2I4  Mch  6 
.26  Jan  10 
.  4%  Aug  1 
10%  Aug26 

7I4  Feb  2,T 

46  Feb  19 
.42     J'neiJ 

83s  Jan     2 

4084  Feb  19 

.60    Jan  16 

28     Jjin     2- 

77     Feb  19 

1012  Jan  11 

i:.'Mchll 

77     Feb  19 

2     Mcki26 

15s  Apr    3 

yh  Fbb  19 

14     Apr   3 

56     Mch20 

laig  Feb  19 

458  Mch24 

2384  Apr  16 

9  Mob  31 
28  Mch  6 
37  Feb  10 
291- Jan  3 
2878  liay  8 

212  Apr  l(r 

4i2JaB    2 

116i2Jan    2 

.50     May26 


:06 
188 
29 
82l 
97 
165 


12l2Jan     *: 

60l2Jan     (■ 

19      Mch  31 

I44I4  Augll 

146     Apr    1 

Feb.t 

Apr    1 

Apr    2 

J'neaO 

Sep     1 

Sep    2 

H5's  Aug  16 

156     J  uc    I 

S8I2  Aug27 

jOo     Apr    . 

140      Mch3 


27     Sep    S 

941-  Sep     1 

8'-  Mavl. 

21     iVlavl. 

I37I2  AugSl 

VM     Aug  li 

13184  Sep    3 

20I2  Augll 

94     Aug   4 

31-  J  110   4 

117    Sep    ; 

I6I4  ii-tn  It 
0     Maylf 

250     Sep     J 

148  J'ly  2* 
6SI2  May  it 
8s     J'ly  31 

210     Aug  10 
284  Aug  13 
64l2  J'ly  2 
83     Aug  18 

l^O    Sep    4 

170  J'ly  2, 
10     Feb  21 

IO8I2  J'ly  31 

23     Jucll 

25     Jan  14 

2i2Jan  2^ 

148  J'ly  14 
bkt4  Aug  0 
'/>>1-  I'eb  26 
48      Augll 

I12J4  Aug  31 

£84  Sep    2 

80     Sep    2 

27l2Apr  11 

3478  Feb  IJ 


12I4  Aug  li) 
4OI4  Aug  / 
831?  Aug  b 
30  J'ue  2 
5(fl4  Aug  7 
6  Jan  16 
277g  Sep  2 
.90     Aug    7 

iyi4  Mayiy 

684  Jan  20 

.74I2  Feb  27 

17     Jan  2 

1914  Al>g    1 

30     Aug   4 

130     Aug    1 

700     Jan  1* 

3612  Aug  19 

.45     J'liu    9 

8II2  Ailg    6 

III4  J'ly  31 

6II2  May  / 

9«»8  -f 'ly  17 

258  J'iy  ^ 

16  Aug  .9 
110     J'ly  30 

1318  Aug   3 

278  Jan  22 
2014  Jhm  2/ 
14  AUg20 
I7I4  Jan  14 

83g  Ang  i-y 
.73    J'ly  30 

8  Jati  1> 
127s  AugSl 
15I4  AugSl 
71     J-')y3J 

13s  J. ->n  24 

17  Ang    8 
K9l2.a.ug31 

1      J'ly  31 

43l2  5ep     1 

117      Aug    3 

2  978  J '1^31 

II4  Jan  26 

100     Aug    1 

5     J'ly  28 

253  Jan  20 

161-  Aug   4 

2534  Aug   6 

79     Aug   6 

26     Aug  10 

I6I4  Aug  10 

29>4  Sep     o 

28     Aug  16 

4458  Aug    7 

4bl2  J'ly  2o 

60      Aug    7 

47'2  AUS31 

t34  J'ly -27 

f7l2Aug    7 

145     J'ly  31 

2i^i«  Aug 26 


anut  lor  l  revurus  Yeea 
(1907 


Lowest 


67l2N'ov 

7i»-'i4  No\ 

180      Dec 

11784  Ko\ 

200     J'n> 


129 

15J 

2S0 

8 

60 

16 

65 

128 


No\ 
Oct 
Oct 
J'ly 

Au 
No\ 
Kov 
Dec 


9984  Oct 
170  Oct 
152  J'ly 
244  Dec 
116  No\ 
6912  Dec 
73      Oct 


190 

7 

i.7 

14 


Au(i 
Dec 
Oct 
Nov 


HU/hesi 


127I2  Nov 
145     Dec 


205 

175 

25 

82 


No\ 
Oct 

Nov 

Autt 


384  Nov 

1  .01?  Oct 

783j  Nov 

14518  Nov 

74     Dec 

94     Nov 

140     Aut 

10  Oct 
721- Nov 

3I2  Nov 

91-  Oct 
93  Dec 
105  Dec 
89I4  Nov 
I2I4  Nov 
69     Oct 

3  Mch 
931-  Nov 
I2I2  Oct 

3I2  Oct 
186     Nov 


91 

43 

76 

lb5 


Oct 
Oct 
Nov 
Nov 


II4  Dec 
46     J  ne 


80 

i  6 

137 

9 


Oct 
Nov 
Nov 
Nov 


7612  No. 
20  Jne 
241-  Nov 

1  Oct 
1011-  Oet 
3B  Oct 
235$  Nov 
22  Oct 
79I2  Nov 

4  Nov 
50  Nov 
26I4  Nov 
76     Alay 

og  Nov 
20  Oct 
42ig  Dec 
19  Nov 
26     Oct 

284  Oct 

734  Oct 
-S5  Sep 
'6l2  0ct 

4l8Dec 
.35    Sep 

85s  Nov 


10 

Oct 

89 

Oct 

,335 

Oct 

16 

Oct 

.25 

Oet 

441,  Oct 

71a  Deo 

40 

Oet 

85 

Wov 

34 

Nov 

e 

Oct 

63 

Oct 

5I4  Oct 

2 

4Jec 

lit. 

Oct 

1000 

47 

,62 

106 


8     Oct 

.23»  Nov 

.40     Nov 

684  NOAT 


684  Oct 

3>     Oct 

I     Nov 

634  No\i 

30     Oct 

l2Sep 

18     Oct 

71     Oct 

884  Oct 

fcDec 

70     Oct 

2     Oet 

II2  Nov 

7*8  Oct 

61     Oct 

93«  Nov 

7     Deo 

22     Oct 

71'>  Nov 

2484  Oct 

2778  Oet 

2612  Oct 

31-  Oct 
f2i-.Nov 
93  ■  Oct 
.10     Nov 


10712  Jan 

lOlSg  Jan 

240     Feb 

152     Jan 

231     Jan 

170     May 

166    Jan 

301     Feb 

13     Feb 

65    Jan 

2884  Jan 

80    Jan 

160    Jan 

120    Jan 

188     Feb 

166     Mch 

280    Jan 

136    Jan 

114  Mch 
88     Mch 

196    Jan 

201?  Jan 

71I2  Jan 

2584  Jan 

190I2  Jan 

160    Jan 

226     Feb 

200I4  Jan 

46    Jan 

94  Jan 
103  Jan 
I82I2  Jan 

93  Jan 
170    Jan 

95  Jan 
110  Mcb 
147     Jan 

26    Jan 

95     Feb 

1484  Jan 

33     Jan 

137I4  Feb 

13184  Jan 

1341- Jan 

36I2  Jan 

10212  Jan 

4    Jan 

115  Jan 
25     Feb 

914  Jan 

230    Jan 

162    Jan 

665g  Jan 

861 2  Apr 

215     Mch 

484  Jan 

76    J'ly 

90    Jan 

126    Jan 

182    Jan 

11    Jan 

113    Jan 

2212  Jan 

271 2  J"ry 

67g.Jan 

120  Deo 
69  Jan 
29  Jan 
603s  Jan 

10784  Jan 

9    Jan 

82    Jan 

7812  Jan 

80    Feb 

61 2- Feb 
74I4  Jifin 

121  Jan 
53  Jan 
75  ffeb 
153g  Ja.'a 
28I2  May 

2  Jan 
22  Feb 
SiJ  Jan 
.80  Jan 
3314  •>&& 


39^g"jan 
198    Feb 


Fob 
Feb 

Jan 
Jan 


iotf  Jan 

7012  Mch 

114    Jan 

4ig  Jan 

29I4  Mch 

ISl    Fab 

17S«  Apr 

&14  J\a 

36i2  Jan 


30  Feb 
9I4  Jan 
184  Jan 

1314  Jan 


241- 

9612 
3I2 

2012 
120 
2I2 

63 
181 

26 

e3 
148 
fl2»4 

24«« 


Jan 

Jan 

May 

Jan 

Jan 

Jan 

Feb 

fob 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 


170  i»A 
4214  iap 
77l4Mok 

91    Mar 
1314  An 
70    Jam 

49    Jan 
79    J«a 

14    Jaa 
198    rtb 

3H    Jm 


«  Before  pay'to'asses.s't3  called  In  1907.     *  Bid  and  asked  prices',     cl  New  stock,     e  Ass't  pafd.     b  fix-stock  div.      ;»  Ex-rt?ht».  a  Bi-dlv.  and  riciito< 


Sept.  5  1908.1 
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BOSTON  STOCK  EXCH'GK 
WEEK  KNDiNCi  Sept  4 


Am  Bell  Telephone  4s — U><J8 
Am  Telep  &  Tel  coU  tr  48.192t) 

Convertible  4s l'''*>' 

Am  W  III  i'auor  Ist  s  1  us  i;  I'J 111 

Atcii  Toil  &  S  t"e  gen  ti  48..  lHHu 

Ad)usnnenl  g  4s — J'ly  19li;' 

.stampca J'ly  ll'i';' 

Boston  Kuct  LlKht  1st  6s.  liH)^ 

Cousol  .■>- 1924 

Boston  <b  LiOweU  4s 19  Hi 

Boston  ds  Maine4  4js ^^*i 

Boston  Termmal  1st  S^js. 1947 

Bur  <fc  AIo  Kiv  ex  68 1918 

ivon-oxempt  Os 191b 

Sinking  luntl  4s 1910 

Butte  li  Boston  1st  (is 1917 

Oediir  Kap  6c  Mo  K  1st  78.191b 

•2d  7s.... IWJ 

Cent  Vermt  Isl  h  4s..Mayl92u 
0  B  ife  w  lowii  Civ  1st  08.1919 

lowii  Div  i8t48 1919 

Debenture  fts 19i;i 

Denver  lixten  4s 191!J 

Nebraska  Exien  4s 19'_'7 

B  <fc  S  W  8  1  4s 1921 

Illinois  Div  3  "128 194S' 

Jonu  bon<ls  6'ee  (it  Mortlieiii 
Ohio  J  0  Ky  <fe  SlK  Yds  5s  .191  ^j 
(JoU  liuslrelunding  s  4sl940 
ChMil*  St  P  l>ub  U  6s..l9'20 
Ch  M  <fc  St  P  Wis  V  dlv  6s]  92ti 
ChiCite  No  Alienist  gu  58.19;'!i 
Chic  &  W  Mich  ffeu  os....l9'_'i 
Concord  &  iiont  cons  48..19'2li 
Conn  &  Pass'K  Ist  g  4s...  194.) 

Current  Kiver  1st  os 19J7 

DelGrKap&W  lsl4s...i.94(j 
Dominion  Coal  1st  s  (  53. .1940 

PitcUbiu-K  6s I'.iVt 

48 1915 

4s 1927 

BTenit  Elk  &  Mo  V  Ist  68. .  19;!3 

Unstamped  Ist  6s 193:-i 

St  Nor   (J  B  <&  y  CoU  tr  48  1921 
Begistered4s 1921 


14 


j-j 

M-S 
J.J 
A  O 
Nov 
M-N 
.Vl-S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-1) 
Q-K 
AO 
AC 
M-N 
FA 
M-N 
M-8 
J-J 

J-J 
A-(i 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MN 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J 


Frtce 
fi-idav 
Sept  4 


ma 


90     Sale 
94 1«  Sale 

'98«4  '"99" 
91in , 


80     Sale 


102  \,  Salt 
90     , 


9S'4 

101      


98 


Wee/c'  s 
Kanye  or 
Last  Hale 


Low  Jiigli 
100  J'ne'db 
»H^  90 
91  Vg  94  i^ 
i:78:'d  Mar'OS 
98^4  93', 
89  J'ly  '08 
85'\  J'ne'07 


110 

101 

104 

11212 

104 

102 
98  Hi 

100 

117 

Ill's 
80 

11103 
981a 

100 
9818 
9s;'8 
97^2 

1187^4 

IO2I4 
89 

lis 

126 

99 
lOl 

91 
II2I4 
104 

81 'e 

90 

98 
10318 

96 

140 
97 
96^4 


Feb '04 
Sep  '06 
J'ly 'Oh 
J  an  '03 
Oct  '07 
Sep  '05 
Apr  Ob 
J'ue'Ol 
J'ue'08 
J'ly '05 

So 
Oct  'u7 
Aug'08 
Apr'(l8 
JiV  '08 
Ap'r'08 
May'0'( 
Aug'Oh 

102  W, 
J'ly 'lis 
J'ly '08 
Feu '05 
Aug'08 

101 
Dec  "07 
J  an '03 
Nov'06 
May'08 
Feb 'Oh 
Apr '07 
Api  'Oo 
Apr'Or 
Apr '08 
Aur'O" 
971., 
973. 


■J  11 
190.: 


Range 
January 


Low    Higti 
98I9IOO 
78  Ui    yo 
80  7^    941s 

'17834^,78 -'4 
l'6i(j1199  5t. 
85        89 


104      104 


97        98  \ 


117     117 


76       80 14 


96'i4  "ilOO  V 
loo    lOU 
98  ^    9S>t 
98'%    98*6 


86     1189 

99  103 14 
85   89 
118  118 

"95"  "99" 
97  101 


80 
90 


82 '6 
90 


96   96 

128  128^2 


92 14  97  "li 
92   97^4 


iJOM>.'^ 

BOSTON  STOCK  EXCH'GE 
WKKK   ENDINO   SEPT  4 


Illinois  steel  deben  5s 1910 

Non-conveitdeben  5S--.1913 
lu  Falls* Sioux  Cist  7s..  1917 
Kan  C  Clin  &  Spr  IsV  5s. .  - 192.". 
Kan  C  Ft  S  cfe  Gult  1st  78-- 1908 
Kan  C  Ft  Scott  ifc  M  68. ...1928 

Kan  CM  &  B  sen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  &  Out  iSt  6s.  1925 
Mexican  Central  cons  4s. .1911 

lstconsmc3s Jan  1939 

2d  cons  inc  38 Jan  1939 

.M  icu  Telep  1st  5s 1917 

Minne  Gen  Elec  con  ■/,  5s  1929 

NewEngCot  i'arn  5s 1929 

New  EngTelepli  6a 1908 

5s 1916 

f,s 1910 

New  Ens  laud  Cfii>*  g  5s...  1945 

boston  Term  Lst  4s 1939 

N  Y  N  H  cS;  H  con  deb  3  His:95<'. 

Old  Colony  gold  4s 1924 

Oreg  Ky  <te  Nav  con  g  4s.  - 1946 

Oveg  SU  Line  1st  g  68 1922 

Itepub  Valley  Ist  s  f  6S--.1919 

Kutland  1st  con  gen  4H>s.l941 

Butland-Canadian  1st  4sl949 

Savannah  Flee  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

j.erre  Haute  Elec  n  5s 1929 

I'orrlngton  Isl  g  Ss 1918 

Union  Pac  KK&  1  gr  g  4S.1947 

-  0-year  conv  4a 19  J  7 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  5s-1963 

West  End  Street  Ry  48 1915 

eold4ii28 1914 

GolG  deDenlure4s 1916 

Gold  4s 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Isu  78.-1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 

A-O 

A-O 

A-O 

J-J 

A-O 

j-J 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

FA 

J-J 

M-S 

J-J 

J-J 

M-S 

M-N 

F-A 

Wi-b 

M-N 

FA 

J-J 

J-J 

J-J 


irrice. 

t'riua-ii 
fiept  4 


Bia 
100 


ASk 

ibo 


891a. 


115'< 


87 


11 62  Is  Sale 


Low 
1(10 

99 14 
IIV 

9  6 
101 
115 '4 

891^ 

87 

99 
113^ 
101 14 
115 
11«2  ^ 
"16 

ri5i4 


96  4  sale 


Ween's 
Hange  or 
Last   <SaLe 


H  lyn 
Aug'08 

loo 

Apr'O- 
Mar'08 
J'ue'08 

Aug'i).- 
89  S. 
87 
May'o7 
Nov'UO 
Sep  '05 
J'ne'08 

Apr  'Oh 
Apr '08 


102iaAug'04 

18     Aug'US 

100      Feb '08 

lOOifl  Jan'07 


1188 

98ii2 
1196 14 
lllSSg 
102 
10712 
102 

9812 
lOiig 

97 

99I2 
noils 
1199 
116 
IJIOO 

96^4 

95 
10238 

99  "-i 

951a 
II9412 
109=8 


Aiig'08 
J'lyot 
J'ly  '08 
1I118'\ 
Aug'o7 
Nov'05 
Mai '02 
May'06 
J'ly 'OS 
Apr'O/ 
Nov'O'j 
J'ly 'OS 

1199 
Jan  '08 
11101'"', 
Peb-uK 
Nov'07 
Jan  '06 
May'o7 

96 
Sep  '05 
Aug'05 


41 


KanoK 

Hinct 

January  1 


111],,. 
JO 


97-4  lOfl 

95      100 

117      117 

90        96 

100     lol 

1091^11614 

87        88  Sj 


115      115 

"(4     1|h5 
1116     1il6'e 
i5'4lll5i4 


93       98 
100     100 


V9I2    88 

981-2     9rfl2 

II96I4II96I4 
103     MJ838 


100410m 


fl99'f,TJ01i8 
1184--'i,1|99 
116      117 
1186     T101»8 
96 14    96^4 


79       96 


NoTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  ail  Boston  Bonds.     -  >iu  price  B'riday ;  latest  bid  and  asked.      It  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Becord,  Daily,  Weekly,  Yearly 


shnre  I'rices — Not  I'er  Centum  Prices 


Sa,tur<(ai, 
August  2y 


'7h      HI* 
•I314    U 
•IOI2.... 


»45i4    46 
S7.'4    38=b 
•9'8    lOH 


•90  91 

67  67  3e 

1»8  1»(, 

62-1,  e2''4 

•38  la  39 

14  US) 
64'464l»i« 


9', 


•42  4  431'i 
49  49 14 
8778    88^4 


Moituau 
Augttst  31 


93        93 


•13      ... 
•lOia.-. 


•45I4    40 
38 S,    aSh 


10 
e-a 
29 

•90 


10 

61-. 
29 

91 


6738   67»4 


62»a  62''6 

88  >a  383, 
91*16      9'e 

131a  14 

6438  64 'f. 


*42ia    ii\ 

4812    48^8 
881a    88''(. 


luesday 
Sept  i 


93  kt    93 14 

*1     

"14        16 
11 


•45I4    46 
37 -Jg    3838 
•916, 


•6'4 

•29 
bi* 


lOif 
67, 

80 
7 


9019    901a 
67       67  \ 


62i-j62iii( 
*38'ii    39 
934       93< 
14         1438 
6418    60 


*42'a    431a 
4812    49 
88       881^ 


WeUnenaay 
Sept  2 


941a    941a 

•7     

*13      

noHi  11 


•-I5I4    46 
38        3838 


10 

•6I4 
29 

6^4 
90^4 
67 


10 

6  7. 
29 

6^4 

91 

67«8 


626i«62i3ie 

38  "a    39 

93,       9 '8 
13'8    14 
64^8    651a 


•4212  431a 
48 '4  49 1« 
88       88 


Thursaay 
Sept  3 


•93'»4  . 

8 


45 
3714 

9 '8 
•6I4 
29 
•6I4 
90I2 
6638 

l»8 

62 
39 

9-^ 
131a 
6334 


46 

38I4 

10 

6^8 
29 
63, 

90*4 

663< 

!■>( 
62^1, 

39 

9"l6 
13'b 
64 


•4212  43':i 
48^4  4334 
87»8    8734 


fridan 
Sept  4 


•224  27 

•68  72 

•94  95 

•7»4  8'< 

•1334  141-j 

■HO  la  11 


•45 

3708 
•934 
*6 
29 

eHi 
90I4 
60  "4 
•1»8 
62 
39 


45-ia 
3334 
10 

6 
29 

61a 
90*5 
66  "s 

1'. 
623i, 
39 


913ig   9I618 
131a    14 


64 

43 

•421a 

48  >4 
8734 
•25 


64l»i6 
43 
43^^ 

48'34 

88 
27 


Sales 
0/    the 

Week 
f>h,ares 


30 
160 


10 

24.825 

320 

6 

250 

417 

172 

6,624 

450 

1,142 

118 

3,490 

10.914 

30,097 

20 

2',737 
2,016 


ACTIVE   STOCKS 

CJtr  Bonds  and  Inactive 
Stoelcs  see  betow) 


BnUiinore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  &  Electric.   50 

Pliilatlelpliia 

American  Bailways 5o 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     pret  tr  Otis 100 

Laie  Superior  Corp 100 

Lemgh  C  &  Navtr  ctfs.  50 

behigli  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Philadelp'aCo(Pittsb).  60 
Philadelphia  Electric^.  25 
Phila  Rapid  Transit*..  60 

Reading 50 

Do    1st  pret 50 

Do    2dpiel 50 

Union  Traction 60 

United  Gas  Impt 60 

WelsbachCo 100 


Range   Since 
Jan  1  lati^ 


Lowest 


20     Jan  1 5 

65     Mar26 

80     Jan    2 

4     Feb  12 

10     Feb  lb 

10     .Ian    h 

4234  Mar  ;■ 

2G'8Feblo 

8  la  Jan  25 

3  Hi  Jan    y 

1979 Jan    b 

358  Feb  29 

7814  Jan    2 

52a8Feb29 

t5ieJan20 

54»ieJan    2 

34  la  Mar  3 

61a  bVb27 

12'«J'ne  9 

463ieF6bl7 

39     Jan    3 

37  la  Jan    2 

x44iaJ'nelO 

7  3  Is  Jan    '.; 

25     J'ne22 

Highest 


27  "a  May  13 
76  Apr23 
94i2Sep    ; 

8l4Aug24 
13>.j  J'ly -23 
ll"8Mar28 


46  AugU 
3834  Sep  4 
10'8J'ne22 

7  Aug  6 
291a  Aug'. 

91^4  Apil6 
92i2J'ly22 
67 'e  Aug  13 

278  Apr  24 
63 14  Aug  7 
41  'a  Apr  24 
10i«Aug  5 
183,  Marl h 
65 4  Sep  2 
431*  Augl2 
43i«teAugll 
56I4  Apr  23 
89  J'ly  2 1 
25     J'ne2'2 


liange  lor  i^eviout 
Year  (1907) 


Lowest       Highest 


331a  Jan 

80  May 
7812  Nov 
1 0  Not 
24  Dec 
» '6  Oct 


43 14 

22 

7^8 

3 
1334 

4 
69 

481a 

a;52 
3334 
63ia 

dVZ 
3539 
364 
3212 
4l''8 

661a 
25 


Dec 

Oct 

Oct 

Oct 

Not 

Dec 

Oct 

Oct 

Nov 

Nov 

Nov 

Nov 

Not 

Oct 

Not 

Oct 

No< 

Oct 

May 


36  Jan 
86  Jan 
97  Jan 
2314  Jan 
48  Jan 
15     J'ne 


5 1  Jan 
4 7 H  Jan 
11*8  Jan 

8  Jan 
36  Jan 
16     Jan 

103     Jan 

78^8  Jan 

212  Jan 

70»iieJan 
48*4  Jan 

9  Apt 
§2618  May 

69  ■H.Jan 
4538Jan 
47  Jan 
eo^eJan 
9618  Jan 
30     Feb 


I'HII^Dtn.HlllA 


Inactive  Stocks 

Allegheny  Val  pret 5(i 

American  Cement 60 

Amer  Pipe  Mfg lOo 

Bell  Telephone  (Pa).lOu 

Cambria  Iron 50 

Central  Coal  efe  Coke.lOO 
Cousol  Tracot  NJ...IOO 
Diamond  State  Steel..  10 

Prelerred lo 

Kaston  Con  Electric  ti.50 
Elec  Storage  Batt 100 

Preleneu 100 

Ft  Wayne  <feWV 100 

Germaniown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..U> 
Inter  Sni  Po w  &  Cbem.50 
Keystone  Teleijlione  ..5( 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers lu 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  .--1  eel. .100 

Prelerred loo 

Phlla  Co  (Pitts)  prei:...5o 
Phil  German  &  N orris. 60 

Phlla  Traition 50 

Railways  General lo 

Busqueii  Iron  &  Steel. .5 
Tidewater  Steel 10 

Pr.'lerred '10 

Tonopah  Mining  ot  Nevl 

Union  Tr  ot  luil loo 

Dnile<lN  J  RRdiC..10( 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron*  Steel. 10 
West  Jersey  &  Seabh.60 

Westmoreland  Coal 60 

Wilkes  Gas  cfe  Elec. .100 


Bid 

Ask 

'35"' 

'3534" 

99  iv 
45 14 

100 
46 

68 

"37' 

"39'" 

211.. 

"i" 

22 
6 

16 

■93" 

101 

101 
39 

"40" 

90 

91 

7I4 

738 

245 

246 

712 
49 

8 

60 

I'UlLAOIil.FUIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
Alt  ALVElec  4  ia8'33.F-A 
AmRysconv6s  1911.  J-D 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  Ist  5s  1926-J-D 
Berg&EBrwl8t68'21  J-J 
Bethle  Steel  6s  1998-Q-F 
Choc&  Me  Ist  5s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracolN  J  Ist  5s-'33 
E  <fe  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Qas-L  Ist  g  6s  1928 
H  &  B  Top  con  OS  '25  A-O 
Indianapolis  Ry  43-1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4128  '14-Q-J 

RKs  4s  g 1914-Q-F 

Gen  M  4128  g-1924-Q-F 
Leh  V  Cl8t5s  g'33--J-J 
Leh  V  ext  4s  1st  1948- J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  58  1930 
NYPh<fcNol8t4s'39J-J 
Income  48  1939. ..M-N 
NoOhioTraccon58'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  68  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  N  Y  Can  53  '39.  A-O 

Con  48  1939 A-O 

Penn  Steel  1st  os  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  lst&  coltr6s'49  M-S 
Condi  col  tr  58 1951M-N 
Phil  tClec  gold  truat  ctfs. 

Trust  certif  s  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  p  1920.. A&O 


Bid      Ask 


10638 


105 


114 


10312 


1041a 
106  "a 


8438 

35 


102 12 
109 


146 
96'>t 


95 
lOlSj 

97  I4 
101 

69 


106»« 


104 


9134 


85 
35 14 


150 


1161a 


96 14 

9734 

101 14 

691a 


1'Hil.cAUEl.PUlA         Bid      Ask 


Ph  &  Read  2d  58  '33.A.O 

Con  M  78  1911 J.D 

ConM  68gl911....J-D 
Ex  Imp  M  48  g  '47. A-O 
Terminal  5s  g  1941. Q.F 
P  W  &  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  5s  1930. 
RochRy<feLcon68'o4JJ 
U  Trac  Ind  gen  58'19.J-J 
Un  Rys  Tr  ctls  48'49J&J 
United  Rys  Inv  Ist  coll  tr 

8f5sl926 M-N 

U  Trac  Pit  gen  58  '97  J  J 
Welsbach  3  t  58  1930. J.D 
Wlks-B  G&E  con5s'55J-J 

BALTllUOllE 
Inactive  Stocks 

Ala  Cons  Coal<&  Iron.  100 

Pret 100 

Atlanta cfe  Charlotte.. loo 
Atlan  Coast  Line  RR.IOO 
Atlan  CoastL  (Oonn)lOO 

Canton  Co loo 

Cons  Cot  Duck  Corp.. .50 

Preferred 50 

Georgia  Sou  A  Fla...l0o 

1st  pref 100 

2d  pret 100 

Q-B.S  Brewing 100 

Bonds 

Anacostia  &  Pot  6s. . 
Atl  &  Ch  ext  4  laS  '10.  J-j' 
Atlan  C  L  RR481962M-S 
Atl  Coast  L(  Ct)ctf  s  6s  J-D 

Ctfs  of  indebt  43 J-J 

6-20  yr  4s  1925 J-J 

BaltCPa88l8t5s'llM.N 
Bait  Fundg  58.1916  M-N 

Exchange  3128  1930  J-J 
Balt<fcPl8t63ml'll  A-O 
Bait  Trac  1st 5s.. '29  M.N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Rycon58l932  M-N 

ExtJs  Imp  58-1932  MS 
Chas  City  Ry  1st  5s  '23  J  J 


108 


117 
100 


6412 
721a 


70 


210 

82  V 


24 


1081a 


89 
66 

73 


71 
98'6 


215 


25 


100 

100  H, 

94 14 

943, 

96 

771, 

78 

SO 

1021a 

104 1^ 

95 

102 

107 

110 

112 

113 

llOia 

111  Hi 

100 

BALTIMOUE 


Chas  Ry  Q  &  .El  6s  '99  M-S 
Chart  C  <fe  A  ext  5s. '09  3-i 

2d  78 1910  A-O 

City&Sabl8t5s..'22J-D 
Cily&  Sub(Was)lst5s'48 
Coal<fc  IRy  1st  5s '20 F-A 
Col&Gmv  l8t68.1916J-J 
Consol  Gas  68.. .1910  J-D 

5s 1939  J-D 

Ga<fc  AlalstconSs  '45J-J 
Ga  Car  cfc  iST  1  St  58  g '29  J-J 
Georgia  P  Ist  6s. ..'22  3-i 
GaSo  &  F'la  Ist  Ss  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  6s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu68'42M.S 
MaconRy&Ltl8t5s'5oJ-J 
Memphis  St  1st  5s'45  J-J 
MetStC  \Vash)l8t53'25F  A 
Mt  Ver  Cot  Duck  Ist  58. 
NptN&OPlSt5s'38M.N 
General  58.. ..1941  M-S 
Norfolk  .St  Ist  6s '44.. J-J 
North  Cent  4  las  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941..  J  J 
Sav  Fla&West5s'34A-0 
Seaboard  A  L4s  1960  A-O 
Seab  &  Roan  58  1926.  J-J 
South  Bound  Ist  63. .A-O 
UElL<fePlst4i2S'29M.N 
Un  Ry  &  El  1st  4s  '49  M-S 

Incom643  1949 J-D 

FuniUng  5s  1936. ..J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3.4.68  1921. M-S 

6th  series  os  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-Ss  199 1 .  J-J 

West  N  C  con  6s  1914  J  J 

We8VaC&Pl8t6s'll  J-J 

Wil  &  Weld  58. .1936. J-J 


Bid     Ask 


86 

90 

1021a 

104 

107 

107  la 

1081a 

100 

98 

101 

107 

110 

102 'k 

103  »a 

111 

lllia 

99 14 

99'4 

1 02  \ 

103'a 

108 

112 

102 

104 

43  w, 

4334 

16 

151a 

102 12 

105 

113 

1141a 

911-, 

9315 

90 

95 

105 

763, 

77 14 

105 

107 

IIII4 

113 

lU 

103 

99 

i02"i^ 

109 

II3I4 

69 

59 'a 

1021a 

101 

102 

91  H. 

92 

851.. 

8534 

53 

63I4 

79 14 

7934 

102 

104 

103 

102 

103 

90 

91 

90  H 

am 

106 14 

108 

I03I4 

103»4 

102  >.. 

*  Bid  and  asked;  no  sales  on  lUis  day.   T]  Ex-rights.    ||  :^7.60  paid,    f  $1'-Si4  Paid.  *  $13  ij  paid.  «  $3o  paid,   a  Beoelpte.  &  it-'MS  paid.    «  $30  paid.      <t!»424pal<l 
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Volume  of  Husipess  at  Stock  Excaanges 

TR.VNdACTIO.NS    AT    THE    NEW     YORK    Sl-QCK    EXCHANGE 
DAILY.     WEEKLY    AND    Y'EARLY', 


Week  ending! 
Sept.  4  190S. 

Saturday   

Monday    

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stocks 


Sltarea. 


400,721 
613,722 
571,045 
672.864 
732.S00 
4^8,    1)4 


3.479,7  4b 


Par  valve. 


$36,612,100 
56.348. 450 
51,03'J.500 
60,111,600 
67,102,500 
43,286,650 


5316.499,800 


RaltToad, 

cfcc, 

Bondi. 


$1,962,500 
4,206,000 
3,721,000 
5,666,500 
6,526,000 
5,153,000 


$27,235,000 


Stau 
Bonds. 


$47,000 

89,000 

189,000 

189,500 

89,500 

78,500 


$682,500 


V.  S 
Bonds. 


Sales  at 

New  yor/c  Stoci 

Exchange. 


Stocks — No   shares 

Par  value 

Bank  shares,  par 

Bonds. 

Governmenl  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Total   bonds $27,91., 500 


Week  ending  Sept.  4. 


1908. 


3,479,746 

$316.499, !-00 

$..000 


$682,500 
27,235,000 


1907. 


2,360,793 
$207,355,650 


$14,000 

444,500 

3,756,000 


$4,214,500 


Jan.  1  to  Sept.  4. 


IGOS. 


1907 


119.943,5<-9     146.928.299 

$10,344,316,450  $r.'.652.950.450 

$144,900       $222,900 


$459,620 

67,872,000 

562.628,100 


$630,860,320 


$522,300 

33.629.100 

261,653,900 


$295,805,300 


DAILY    TRAN3AGX10NS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Sept.  4  1908. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Boston. 


Listed     UMisied        Bond 
shares,      sliares.         sales. 


36,418 
43,478 
29,046 
35.993 
39,519 
31,150 


12,761 
23,182 
12.662 
10,411 
16,532 
9,205 


215,610    84,763 


$48,000 
267.000 
235.000 
458.000 
789,500 
529,000 


$2..;26.500 


Philadelphia. 


Listed 

shares. 


12.025 
14,415 
17.421 
13,154 
14,529 
15,141 


86.685 


Untisied 
shares. 


6,957 
8.434 
6.123 
3,897 
6,519 
2,43  ' 


Bond 
sales. 


$3,000 
33,000 
18,500 
42,140 
25,000 
28,600 


34,360|     $150, -'00 


Outside  Securities 


A  weehtu  review  ol  Ou/Hde  Market  wUt  be  lound  on  a  preceding  page. 


Street  Railways 

New  York  City 

Bleeck  St  &  Fu!  F  stk.iou 

e  1st  tntg-e  4s  1950-J-J 

e  B'y  &  7th  Ave  stk..lou 

e  2d  mttre  5s  1914. .J-J 

Con  5s  1943  SeeStocI 

B'way  Surf  1st  5s  g-u  1924 

*  Cenfl  Crossfn  stk..l0U 

e  1st  mtge  6s  1922. M-N 
»Cen  Pk  N  &  KRstk  100 
eChr't'r  &  10th  Ststk  100 
Col  &  9th  Ave  5s  See  Stoc 
Dry  D  E  B  &  B— 

e  1st  gold  5s  1932. . J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk.lOO 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  StU 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

t  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRKSs  1946  A-O 
28th  &  29th  bts  1st  5s  '96 
e  I'wenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

VVestchest  1st  5s  '43  J-J 
lirooklyn 
Allan  Ave  5s  1908... A-O 

Con  5s  g  1931 A-O 

B  B  <Sc  VV  K  5s  1933.. A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Kxch 
Bkn  Hgts  1st  OS  1941  A  O 
Bkln  Q  Co  &  Sub  See  StU 
Bklyn  Rap  Tran — Sec  Stk 

#  Coney  Isl  &  Bklyn. .100 

Ist  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J- J 

Gr'pt&LorSt  1st  6s. A\  AN' 

Kings  C  El  4s — See  Stock 

JJassau   Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4Hs 
Stelnway  1st  6s  1922-J-J 

Otiier  Cities 
Buffalo  Street  Ry — 
iBt  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  By.lOu 

Preferred    lOU 

Colum  Ry  con  5s — SeeVU 

Crosst'wn  1st  5s  '33  J-D 

eConn  Ry  &  Ltgcom.iou 

ePrefened lOu 

Grand  Rap.ds  Ry 100 

Preferred lOO 

e  Louisv  St  5s  1930. .J&J 
Lynn  &  Bos  Ist  5s  '24  J- 1; 
c  Ndw  Orl  Rvs  c5c  Lgt.lOO 

e  Preferred 100 

Gen  M  g4Hs  'ZhSee^ 

North  Ch!c  Street  See  Ch 

Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpei 

CoU  5s  g  notes  '09.M-r> 

North  Jersey  bt  Ry  lOu 

1st  4s  1J48 M-N 

Cons  Tract  ol  N  J..10U 

Is^   53   1933 J-D 

New'kPasRy  58  '30  J-j 

Rapid  Tran  St  Ry.lOO 

Ist  5s  1821 A-O 


Bid 


18 

24 

75 

85 

100 

125 

93 

100 

Exc 

list 

98 

102 

y.j 

130 

lOK 

U4 

64 

100 

So 

120 

Exc 

list 

90 

95 

50 

5o 

240 

200 

100 

105 

225 

300 

30 

(92 

96 

40 

50 

ange 

list 

Exc 

list 

Exc 

list 

115 

140 

45 

92 

93 

;i6 

81 

85 

110 

130 

i60 

85 

§90 

100 

Exc 

list 

»70 

90 

W5 

86 

15 

40 

250 

326 

§85 

90 

§70 

85 

§95 

100 

§92 

98 

n95 

100 

180 

1-0 

Exc 

list 

uMb 

100 

Exc 

list 

Exc 

list 

n50 

100 

n70 

80 

n90 

100 

Ask 


Exc 

9*6" 
Exc 


§95 


§105 

no4 

«6l2 
103  Iv 
la  list 
102 
64 
73 
63 
80 
§107 

5100 

1.'34 

2.l^^ 
Ik  Ex 
icago 

81 

70 
59612 

30 
§70 

08 
§103u 

§107 

235 

<,106 


list 

lis't 
loV 


loeu 

1061', 

97 14 

IU412 

103 
66 
76 
65 

82 

108 

1011-, 
131.1 
32I2 
list 

list 
82 
71 

Yi" 

69 

los" 

245 


Street  Railways 

Pub  Serv  Corn  N  J  (Con) 

J  C  Hob  &  Paterson— 

4s  g  1849 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 iVl-N 

Pat  City  con  6s  '31.J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.rtl&S 
■frent  P  &  H  5s  1943.  J-D 
United  Rys  at  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1834. .Se«  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred   . . loo 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnG«8  6s  t  '27. J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  &3  1848. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1845 J-J 

N  Y  (Sc  Richmond  Gas  100 
Nor  Un  Ist  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

let  58  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. lOo 

Preferred   100 

Coi  tr  g  6%  notes.ii.-U 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

(6s  1908    See  Stk  Exch 
Uullalo  City  Gas  stocklOO 

1st  5s  1847 — See  Stock 
Con  <Jas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

53    1838 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  6s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  I,) . 

4s  (w.  1.) 

Indianapolis    Gas 5(3 

1st  g  5s  1852 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1826-A-O 
Newark  Gas  6s  1044.. Q-J 
Newark  Consol  Gas. .100 

e  Con  g  6s  1848 J-D 

No  Hudson  L  H  &  Pow — 

53   1838 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937. J- J 

Teleer  &    Iclcphone 

eAmer  Teleg  &  Cable. 100 
^Central  &  So  Amer.. loo 
Conim'l  Un  Tel  (NY). 25 
l-;mp  &  Bay  State  Tel  10(j 

Franklin 100 

sGold  <Sc  Stock  Teleg  .100 
Hudson  River  Teleph  loo 
cN  Y  &  N  J  Teleph. ..100 
(^Northwestern  "Teleg.. 50 

Pacific  &  Atlantic 25 

.Southern   <^   Atlantic. .25 
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Electric  Companies 

Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
.\arragan(Prov)  El  Co. 50 
.\Y&y  El  L  iPowCo.lOJ 

Preferred 100 

United  Elec  of  N  J loi 

1st  g  4s    1049 l-D 

Ferry  Companies 

Brooklyn  Ferry  stock  lOd 

B  &  NY  1st  6s  1911J  J 

.\  Y  &  K  R  Ferry  stk.  101) 

1st  5s  iy2_'..        .\l-^ 

.\  V  &  Hob  5s  -ay  46  J-D 
Hob  Fy  1st  5sl946;v\-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23rt  Sts  Ferry.  100 
1st  mtge  5s  1919. .J-D 

eUnlon  Ferry  stock. .100 
elst  5s  1920 M-N 

Short'! erm  Notes 
Am  Cigser  A  4s  'll../n-S 

Ser  B  4s  Mch  16  '12A1  S 
■mt.  LIgU.  &  1 .  6.: — See 
Am  Tel  &  Tel  s  5s  10  j-j 
Allan  Coast  L  6s  '10. MS 
Bait  &  Onlo  6s  li)0;i.>i.S 
Ches&Ohlo6s  Jl.vl  'lOJ-j 
Chic  R  1  (ScPac  OS  'OOA-CJ 
Chic  &  \V  Ind  5s  lO.F&A 
cm  Ham&D4>4S  '08  M-;, 
C  C  C  &  St  L  5s,  June  '11 
Consol  Gas  6s  lU0i).-F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  Os  1811  M-N 

5s  Mch  1910..  M-S 

Kan  C  So  K  5s  Apr  'I2.J-J 
Lack  Steel  g  5s  1809  M-S 

5s  g  1810 MS 

Lake  Sh  &  M  So  Ss'lO  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  I  19 in 
Mich  Cent  5s  1810  .F-A 
Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

Bs  FeblO'1 0  convop  F-A 
NatolMcx  5.?extt<j'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '08-_2 
N  Y  N  H  &  H  6s  'OS-'ll 
-Morf  &,  West  6s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4^3  '09. J-D 
St  L  &  S  Fg4i^2S  '08.J-U 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1810. .F-A 
Southern  Ry  6s  1^11. M-N 
Tidewater  6s,  lyl3,  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s.  May  10  1909 
Westlngh  El&M  6s   1810 

Railroad 

Chic  Peo  &  St  L  pref. 100 

Deposited  stock... 

Uudeposlted  stock 

Prior  Hen  g4Hs'30M&s 
Con  mtg  g  5s  1830. J&J 
Income  5s,  July  1030.. 

Chic  Subway loo 

Ft  W  &  Den  Cy  8td..l00 

Nat  Rys  of  Mexico — 
Pri  )ien4  3.2s'57  (wi)j.J 
Gen  M  4s  1977  (wl)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

«Rallroad  Securities  Co — 
111  0  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-6e«  Bait 

Seaboard  Air  Line — 
CoU  5s  ext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  Miscei 

Adams  Exp  g  4s 1947 J-D 

Ahmeek   Mining 25 

Alliance  ftealty 100 

Allls-Chalmers  Co  1st  mtg 

s  1  5s  '36  opt  '16 J-J 

American  Book loo 

American    Brass 100 

American  Culcle  com.  1 00 

Preferred    100 

Am  Graphophone  com  100 

Preferred     100 

Amer  Hardware loo 

AmMaltlng  6s  1814. .J-D 
Amer  Press  A8soc'n..l00 
Am  Soda  Foimt  com. loo 

1st  preferred loo 

2d   preferred 100 

cAm  St  Foimdntw — lOu 

6s  li/35 A&O 

Deb  4s  1923  (wij.F&A 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  Typefders  com -loo 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

Ist  s  f  gSs  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred lOO 

Bcthl  m  Steel  Corp — SeeH 
BUss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred   100 

British  Col  Copper 6 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. loo 

Preferred    100 

Casualty  Co  of  A.mer.100 

CeUuloid  Co 100 

Cent  Fireworks  com loo 

Preferred    loo 

Central  Foimdry 100 

Preferred    100 

Deb  6s  1919  op  "01  M-.N 

Century  Realty .100 

Chesebrougi!  Mfg  Co. 100 

City  Investing  Co 100 

eClatlln  (H  B),  com. .100 

elst  preferred 100 

e2d  preferred.. loo 

Col  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
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Industrial    ana    ftiisce 

Lunsol  Car  Heating.. lOo 
cons  Ry  Lgt&Hclrlg.  loo 
Cousoi  Rubber  Tirclau 

PreleiTed    luo 

Debenture  4s  lyol.'\<i<. 
Cons  StcanisUip  Liaesi  Un. 

Coll    II    4s    1057 16:.) 

Com  Prod  Het  See  Stocii 
t-Crucibie    bteel luo 

el'releirea lui. 

Oumb-rlaad  ElyCwppi.r.5 
eDiamoud  Match  Co-luo 

Uoniimou  Copper li, 

Uoui;las    Copper . 

t.co[i'y  Li  &  f  iJoliet.iri) 

1st  1\J  b  1  g  :>s  lOoO.J-L 
Eleutnc    Boat loiy 

Prelerred    luu 

iClectrc    Vehicle luo 

PrelcLicu    luo 

Empire  Steel loo 

Preleirc-a    luu 

L-Federal.Suyai  ol  N  Y  Se. 
t'General  Cljemical loo 

ePrelerred luo 

(joidll.ia  Cons.. I  iMluts-lo 

Gold  Hill  Copper I 

Greene   Cauaueu 20 

Greene  Consol  Gold lo 

Greene  Gold-Silver li. 

Guggeuuelm  hxpior'  lOo 
eHackensack  Water  Co 

Rel  g  4s  '52  op    12..J-J 

Hall  Signal  Co lOo 

Havana  lobacco  Lo..lOu 

Prelerred luo 

1st  g  5s  June  1  22.J-L 
Hecker-Joucs-Jcwell    Mil. 

1st  6s  1922 M-.- 

Her'g-Hall-Mar,  new. loo 
Hobokeu  Land  &  Imploo 

e5s  1810 ivj-N 

Houston    Ull luo 

Prelened    luu 

Hudson  Realty luu 

elngersoll-Rand  com.  100 

ePrelerred    lou 

Inwjrnat'l  Bank'g  Co.IUo 
lut'nl  iuer  Mar    See  Stk 
Intemat'l    Nickel 100 

Prelerred    loo 

1st  g  5s  1932 A&O 

lulematluuai    aalt iu^/ 

1st  g  6s.  1951 A-u 

Intemat'l  silver luu 

Prelerred 100 

1st  6s  1848 J-u 

L.ackawauna  Steel loo 

Lanston    Monotype 20 

Lawyers  Mtge  Co loc 

eLeh  &  Wilkes-B  Coal  5u 
Lord  &  'iaylor luu 

Preferred    100 

eLorlllard  (P) .  preL.loo 
Maalsou  Sq  Garden. .100 

2d  6s  1818 M-N 

cManhat  Beach  Co luu 

Manhattan  Transit 2u 

Mitchell    Mining lu 

MonougaheLa  R  Coal. .50 

Prelened    5u 

Mortgage  Bond  Co lOu 

Nat  Bank  ol  Cuba loo 

National  Surety loo 

Nevada  Cous'd  Copper. 5 
iNev-Utah  Mln  &  sm..lo 

tNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. loo 
NYAuBxakeOs  See  Stck 
N  Y  Biscuit  6s  1811. M-a 
eNew   York  Dock loo 

ePrelerred loo 

N  Y  Mige  &  Security. luu 

M  Y  Transportation 2i) 

.'Jlles-Bem-Pond  com. 100 

Nlplssiug    Mmes o 

eOntarlo  Silver lou 

Otis  Elevator  com luo 

Prelerred    loo 

Plttsburgu  Brewing 5u 

Prelerred    6u 

Pllisburgu  Coal.6ee  Stk 
Pope   Manulacturlng.luu 

1st  prelerred luu 

2d    prelerred lOU 

Pratt  &  VVhitn  pref. .luu 
Really  Assoc  (Bklyn)  luo 
Royal  Bak  Powa  com  luo 

Picieiicd Ivju 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 26 

Singer  Mlg  Co loo 

Standard    Cordage 100 

1st  M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Prelerred    100 

Standard  Milling  C0..IUU 

Prelerred    lOU 

1st   6s    1930 M-iN 

Standard  Oil  ol  N  J..10U 
Swift  &  Co-6'ee  Bost  Stii 

1st  6s  1910-1814 J-J 

eTexas&  PaclUc  Coal-loo 

Title  ins  CoofN  Y luu 

Tonopah  Miu  (Nevada).  1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory lOo 

Union  Typewriter  comlOO 

1st  preferred loo 

2d  prelerred lOu 

United  Bk  Note  Corp. .50 

Preferred    5o 

eUulted  Cigar  Mfg.pl.lou 
United   Copper luu 

Preferred    loo 

U  S  Casualty loo 

U  s  Envelope  com...lOu 

ePreferred luu 

U  S  Steel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.loo 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com loo 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  5s-6'ce  St 
White   Knob  Mln 10 

Preferred 10 

Worthlne  Pump  pref. 100 


bia 

A  ale 

25 

30 

41? 

2'2 

6 

15 

25 

34 

37 

ha 

>8 

11 

12 

bxc 

list 

J 

71/t 

49if, 

4Ul2 

*S3s 

M? 

_     .'^ 

1:312 

*-'« 

va. 

♦334 

4I4 

!    92I'. 

!8 

15 

25 

"£' 

__ 

6 

7 

12 

<9 

61 

StkE 

X  llBt, 

to 

65 

92 

100 

*65s 

L34 

*l4 

38 

■11 

lil4 

*'4 

1? 

H834C 

•260 

1/5 

177I2 

84 

40 

45 

10 

1034 

19 

21 

46 

60 

100 

35 

46 

si'o'u" 

.... 

6 

8 

30 

46 

100 

110 

50 

90 

96 

102 

Exc 

list 

90 

96 

75 

80 

SO 

85 

15 

17 

64 
6 

65 
104 

36 
*1134 
19712 

90 
126 
100 
125 

10 

n  70 

2 

*V& 
■■      I4 
'     5 
*283s 

95 
100 
135 
♦leig 

♦3I4 

36 

Exc" 
lUO 

72T2 
138 

♦4 

90 

■«l8 

34 

90 
♦22 

40 
Exc 

23"" 
1 

95 
117 
145 
102 
115 

F 

420 

a. 

24 

3 

30 

100 

9 

39 

81 

632 

Exc 

100 

75 

105 

»7'4 

4 

50 

30 

60 
105 
102 
♦OO 
♦5234 

90 

IOI2 


25 

90 

§111 
§111 
60 
Exc 


146 

*l"(J5 
Exc 
»ig 

102 


68 

10 

68 
106 

37 

12U 
205 
106 
135 
103 
135 

20 

86 
6 

2l8 
I2 


100 
105 

33$ 
50 

list* 


76 
143 

6 
100 

8I4 
4I2 

38 

95 

2258 

list" 

29'^ 

3 
IO2I2 
121 
160 
104 
119 
56 
460 

1>4 

30 

4 

36 

120 

Vl" 

list 

lOOIj 

85 

116 

8 

60 

40 

56 
110 
105 

6S 

54 
100 

II 


200 

'95" 

113 
113 
80 

list 


150 


1U71» 
Ust 
U 

108 


♦  Per  share.     §  Buyer  pays  accrued  int.     a  Ex-rights.  6 Basis.    eSells  on  Stt.  Ex..  but  not  very  active.  2Newitoelc.    nNom.     »  Sale  price.  sBx-<Uv. 
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RAILROAD    GROSS    EARNINGS. 

The  following  tfvble  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. ^ 


ROADS. 


Ala  N  O  &  Tex  Pac. 

N  O  &  N  East--r 

A'a  &  Vlcksb--.r 

Vlcks  Sh  &  Pac-r 

AlaTenn  &  Xortti-- 

k  Atch  Top  &  S  Fe_ 

Atlanta  Tilrm  &  Atl 

Atlantic  Cast  Line. 

Baltimore  &  Ohlo.. 

Bang-or  *  Aroostook 

BcUefontc  Central- - 

Boston  &  Maine r 

Bridgeton  &  Saco.. 
BufrUoch  &  Pitts-. 

Buffalo  &  SuSQ 

Canadian  orthem. 
Cariadlan  Pacific  — 
Central  of  Georg-la.. 
Central  of  N  Jersey. 
Cli.ittanoo?a  South. 
•Chesapeake  &  Ohio. 
ChesterlicUl  &Laac. 
Chic  &  Alton  By..r 
Chic  Burl  &0uln--r 
Chic  Great  West--r 
Chic  Ind  &  Louisv. 
Chloind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West- 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt..r 
Cln  N  O  &  Texas  Pa 
Cincinnati  Northern 
Clev  CinChlc  &  St  L 


Latest  Gross  Earnings. 


Week  or 
Month. 


1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
June  .. 
July  .. 
June  -. 
July  .. 
July  .. 
June  .. 
July  .. 
Ju  y  .. 
July  .. 
4  th  wk  Aug- 

March 

4th  wk  Aug 
4th  wk  Aug 
3d  wk  Aug 

May 

1st  wU  Aug 

Ju  y 

July 

Tune 

May 

3d  wk  Aug 
3d  wk  Aug 
See  New 

June 

July 

July 

2d  wk  June 

June 

— See  Sout 
See  New 
See  New 


Co  orado  Mid  and.r  Ju  y 

h  Col  &  South  Sys-.  4th  wk  Aug 

Col  Newb  &  Laur..  May 

Conper  Range June 

Cornwall July 

Cuba  Ral  road July 

i  Delaware  &  Hud..  July 

Del  Lack  &  West.. r  July 

Denver  &  Rio  Gr..rl4th  wk  Aug 


Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  ifacklnac 
Dui  &  Iron  Range. r 
Dul  So  Shore  &  Atl. 

Erie 

El  Paso  &  Southw-r 

EvansvlUe  &  Ter  H. 

Fairchlld  &NorE-. 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst-. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  [sland- 

Hbcklng  Valley 

I   Inols   Central 

Inter  &  Great  North 
a  Interoccanlc(Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South- 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley r 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan 
Louisv  &  Nashv-. 
Macon  &  Birmlng- 

Malne   Central 

ManlstUiue 

Maryland  &  Penn. 
o  Mexican  Central. 
a  Mexican  Internal, 
o  Mexican  Ral  way. 
a  Mexican  Southern 
Michigan    Central 
Midland  Valley.. 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch-o 

Total  system o 

6  Mobile  Jack  &  K  C 
Nashv  Chat  &  St  L. 
a  Nat  RR  of  Mexico 
Hidalgo  &  N  E.. 
Nevada-Cal-Oregon 


Current     Previous 
Year.  Year. 


2d  wk  Aug 

2d  wk  Aug 

3d  wk  Aug 

June 

3d  wk  Aug 

May 

June 

— See  Rock 

Ju  y 

July 

July 

— See  Sout 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  May 

Ju'y 

July 

3d  wk  Aug 
3d  wk  Aug 
4th  wk  Aug 

June 

July 

— See  Nev.' 
— See  New 

May 

July 

June 

April 

3d  wk  Aug 
July  . 
June  . 
July  _ 
July  . 
May  - 
3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
See  New  Y 
April 
3d  wk  Aug 
4th  wk  Aug 
3d  wk  Aug 

July 

3d  wk  Au 
3d  wk  Aug 
3d  wk  Aug 
Wk  Aug  22 
July 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 


$ 

42,000 

21,000 

22,000 

3,551 

6,985,400 

136.310 

1,742,338 

5,722,107 

187,023 

4,903 

3.275,122 

5,369 

228,042 

189.262 

242,900 

2.008,000 

182,600 

2,280,166 

1,472 

2.095,132 

3,661 

956,018 

5,567,591 

180,072 

105,524 

York  Cen 

4,391.265 

5,215,185 

998.487 

30,728 

655.193 

hern  Rail 

York  Cen 

York  Cen 

193,348 

342,133 

17,457 

74.919 

4,820 

153,786 

1,476,489 

2,859,239 

572,300 

35,185 

37,479 

24,980 

559.750 

51.574 

3.851,252 

529.429 

Island  S 

1,514 

77,932 

223,927 

hern  Rail 

798,254 

117.516 

33,822 

44,168 

4,289,194 

29,071 

530,521 

4,253,257 

125,000 

121,501 

88,718 

177,440 

744.334 

York  Cen 

York  Cen 

2,982,107 

36,821 

r>ec.l3, 

97,481 

816,940 

12,049 

688,040 

7,408 

29,521 

2,794,474 

143,504 

129,000 

20,592 

ork  Centr 

61,373 

16.014 

119.755 

214.537 

1,868.267 

877.000 

36.000 

913,000 

24,274 

880,299 

268,562 

17.590 

7.628 


51.000 

25.000 

28.000 

3,512 

7.939,554 

155.600 

2,054.189 

7,251,903 

264,644 

5,531 

3,752, ld7 

5,344 

263,680 

154,746 

236,100 

2.243.000 

219,100 

2,464,508 

3,568 

2,390,152 

4,804 

1,050.761 


158.369 
125,879 
tral. 

4,879,132 

5,964,448 

1,130,461 

33.655 


254,106 

141,611 

130,300 

45,064 

0,985,400 

1,720,494 

1,742,338 

5,722,105 

2,844.082 

4  953 

3,275,122 

5.369 

1,324,684 

1,047,802 

1,475.900 

12  546,881 

1,483,462 

4,922,887 

12,974 

2,095,132 

3,661 

12,087.735 

72.004,807 

1,165,076 

763,674 


wav. 

tral. 

tral. 

225,899 

369,603 

23,100 

78,122 

21.392 

153.032 

1,860,356 

3,027,018 

683,000 

42,294 

47,237 

27,353 


76,152 
4.866.662 


ystem. 

1.572 

93.146 

234.418 

way. 

877,465 

128,461 

40,489 

41,691 

5,616,608 

45,907 

634,939 

5,111,937 

133,000 

131,308 

88,056 

213,311 

847.777 

tral. 

tral. 

3.164.357 

51.761 

320 

120.264 

1.010,310 

12,322 


6.974 

29.296 

2,995,982 

176,56 

156,400 

26.551 

al. 

87,691 
16,508 
116,82 
230,164 
2.224,535 
970.000 
36.000 
1,006,000 
31,705 
957,838 
309,31 
19,52 
8,54 


July  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


320,520 

147,977 

159,698 

45,875 

7,939  554 

1,605.086 

2,054.189 

7,251,903 

3,221,696 

5.531 

3.752.197 

5,344 

1.643.859 

1,346,265 

1,859,900 

13,908,272 

1,607.764 

24,249.172 

20,487 

2.390,152 

4.804 

12,690,061 

l".178',376 
843,617 


56,932.620  60,547.756 


5.215,185 

998,487 

1,625,688 

7.960.612 


193 

2,454 

275 

807 

4 

153 

1,476 

2,859 

3.407 

186 

225 

174 

6.207 

39 

45,670 

7.564 


,348 
,891 
,775 
,322 
,820 
.786 
.489 
,239 
,524 
,238 
035 
036 
,509 
,360 
370 
.105 


5,964,448 
1,130,461 
1,612,320 


225,899 
,304,979 
294,013 
819,292 
21,392 
153.032 
,866.356 
,027,018 
,078.737 
220.225 
266.945 
185. 85t- 


49 


554.008 
,000,879 


1,514 

77,932 

223.927 

5,691.866 
834,555 
251,651 
315.217 

4.289.194 

1.903.319 
530,521 

4,253,257 
849,000 
887.954 
487.434 

2.022,938 
744,334 


32.443,535 

36,821 

Inc.  154, 

954,657 

6.124.647 

12,049 

8.514,256 

7,408 

29,521 

32,869,443 

971,977 

838,800 

147,493 

916,277 

119,543 

645.657 

1,594,830 

1.868,267 

6.081.000 

222,000 

6,303  000 

188,387 

880,299 

2,023,013 

128,156 

56,888 


15,72 

93,146 

234.418 


6.654 
936 
293 
339 

5.616 

2,215 
634 

5,111 
947 

1,013 
505 

2,377 
847 


.828 
.006 
.478 
,373 
,608 
,730 
,939 
.937 
,000 
,371 
,504 
661 
.777 


32.261,828 
51.761 
511 

983,910 

7,050,762 

12,322 

"""  6',974 

29,296 

28,492,100 

1,292,924 

978,100 

163,736 

6.58,573 

121,652 

708,823 

1,785.094 

2.224.535 

6.752.000 

240.000 

6,992  000 

238,859 

957,838 

2,304,331 

144,225 

51,338 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North - 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L- 

Total  all  lines 

Nevada  Central 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
-N  Y  Susq  &  West_- 
Norfo:k  &  Western- 
Northern   Centra!-. 

orthern  PacHic 

Pacific  Coast  Co... 

Pennsylvania  Co-.t 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Raleigh  &Southport 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South. . 
Rock  Island  System 
c  St  L  &  San  Fran 
f  Evansv  &  Ter  H 
Total  of  all  llnes- 
St  Jos  &  Grand  Isl- 
St  Louis  Southwest- 
San  Ped  L  A  &  S  L  r 
Seaboard  Air  Llne.. 

Slerra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.  . 
Mobile  &  Ohlo-.- 
Cln  N  O  &  Tex  P. 
Ala  Great  .South. 
Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombtgbee  Valley.  . 
Tor  Ham  &  Buflalo. 
Trinity  &  Brazos  V. 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. r 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Vail 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Weeic   or 
Month. 


June 

J   ne 

June 

June 

June 

June 

June 

June 

Tune 

June 

June 

June 

June 

July 

.May 

May 

Ju  y    

Ju  y    

July    

June 

July    

July 

July 

June 

July 

July 

July 

July 

July 

July 

June 

May 

3d  wk  Aug 
June 


Current     Previous 
Year.  Year. 


7,269,868 
3,086,055 


s:>r,. 


.^)38 
14 


n 


.  1  <;,4 


June 

June 

June 

June 

4th  wk  Aug 

June 

July 

May 

July 

June 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

Ju'y 

June 

3d  wk  Aug 
3d  wk  Aug 

June 

June 

4th  wk  Aug 

June 

July 

July 

4th  wk  Aug 

June 

July 

June 

July 

July 

July 


80,893 

835,386 

236.384 

641.192 

16914  633 

0,893 

816,912 

4,132,563 

261,322 

2,369,825 

869,115 

5,679,525 

592,286 

3,590,020 

11282  065 

Dcc.l  , 

1,036,545 

1428, ,678 

2,227,904 

9,703 

2,917,471 

1,954.763 

4,872,234 

178,059 

65,652 

11,919 

4,197,278 

3,190,931 

162,043 

7,5.50,254 

116,921 

273,191 

605,756 

1.186,353 

35,634 

116,359 

9,263.596 

928.725 

159,779 

144,369 

72,955 

34,352 

18,519 

210,351 

5,956 

355,709 

24,312 

70,835 

6,589 

61,436 

28,535 

6.131,182 

704.925 

91,859 

754,654 

429,231 

696,181 

471,411 

651,649 

15,843 

584,551 


8,684,260 

3,791,103 

422,895 

254,849 

2,376,125 

2,323,844 

266,282 

82,554 

1,386,504 

269,300 

821,568 

20679284 

8,361 

827,146 

295",289 
2,868,590 
1.177,615 
7,132,765 

730,269 
4.734.669 
14600  065 
714,100 


Current 
Year. 


1,532,778 
2.712-.727 
10,885 
3,766,160 
2,956,139 
6,722,290 

207,645 

73,625 

12,138 

5,348,520 

4,121,346 

163,987 
9,633,854 

130,308 

301,431 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstlque . 

Mexican  Rallwax- 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  C-entral 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines... 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  and  Erie 
Phlla  Baltimore  <Sc  Washington. 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific- 

West  Jersey  &  Seashore 


1,290,861 

34,094 

137.270 

11166741 

1,115,012 

183,134 

158,973 

79,490 

40,264 

25,083 

278,167 

8,488 

439,542 

21,119 

106,854 

5,333 

75,322 

20,048 

687,995 

822,276 

105,528 

874,344 

512,606 

729.581 

611,211 

748,925 

18,077 

721.114 


92,100,769 

41,704,152 
4,675,068 
2,899,298 

20,448,400 

25,024,012 

2,839,197. 

922,472 

11,958,100 
2,899,635 
9,851.375 

221222484 
75,473 
816.912 

48,692,880 
3,038,755 
2,369,825 
869,115 
5,679,525 
7,272,958 
3.590,020 

11,282,065 
Dcc.l  ,7 

13,691,875 

1,428.678 

2.227.004 

9.703 

2,917,471 

1,954,763 

4,872,234 

2,003,114 

749,530 

85,810 

58,484,196 

46.548.863 
2,204.068 

107237129 
1,602,309 
1,601.521 
7,518,512 
1.186,353 


Previous 
Year. 


S 

96,141,438 

43,526,818 

5,119,967 

2,685,965 

27,490.423 

25,672,162 

3.039,645 

1,031,769 

14,476,381 

2,917,835 

10,237,229 

232239634 

84,566 

827,146 

2',847'802 
2,868,590 
1,177,615 
7,132,765 
7,406,494 
4,734,669 

14,600,065 

14,100 

f,532",778 

2,712,727 

10,885 

3,766.160 

2.956,139 

6,722,299 

1,981,807 

755,794 

94,100 

60,138,673 

49,647,378 

2,277,637 

112063689 

1,713,841 

1.796.967 

i.Ygo'.sei 


Period. 


Jan 
Jan 


Jan   1 


Jan 
Jan 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec  1 


Jan 
Jan 


to  July 

to  July 

to  Jul.y 

to  Aug 

to  Aug 

to  June 

to  June 

to  June 

to  .Tune 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  July 

to  Ju'y 

to  Ju'y 

to  Juiy 

to  July 

to  May 

to  Aug 

to  Juiy 


116,359 

123272423 

6,808,338 

1,177,300 

1,059,212 

495,711 

239,251 

135,004 

1.624,227 

5,956 

4,191.999 

153.811 

496.490 

62.158 

853.891 

170,670 

76,039,225 

704.925 

91,859 

4,333.455 

5,648,277 

696,181 

5,397,001 

651,649 

15,843 

584,551 

Current 
Year. 


10 


$33,493 

.293.950 
35.253 

.789.200 
789,148 
662,607 
340,216 
040,667 

,394,317 
735.281 

,015,982 
270,774 
397,081 
095,748 

,228,046 

,606.727 
787.446 
300,309 
302,914 
Dec. 12, 
168,889 
452,447 
352,927 
621,787 

.968.633 


137.270 

126166712 

8,072,979 

1,447,292 

1,257,173 

600.521 

306,707 

162,581 

2,011,355 

8,488 

4,866,661 

157,174 

639,888 

64,716 

853,985 

126.040 

76,332,010 

822.276 

105,528 

4,912,162 

5,600,451 

729.581 

6,124,207 

748,925 

18,077 

721,114 

Previous 
Year. 


11 


$36  920 

205,911 

38.194 

4,950.400 

856.725 

46,930.897 

21,589,537 

2,432,537 

1,499,498 

13  833,980 

12,439,769 

1,441,923 

479,804 

7,042,044 

1,386.496 

5,221,021 

114297513 

7,523,909 

93,741,714 

928,100 

9,710,989 

18. 048. .504 

392,265 

10,405,099 

3.056,933 


AGGREGATES   OF    GROSS   EARNINGS— Weekly   and   Monthly. 


Weekly  Summaries. 


2d    week  June  f43  roads) 

3d    week  June  (41  roads) 

4th  week  June  (44  roads) 

1st  week  July    (43  roads) 


2d  week  July 
3d  week  July 
4th  week  July 
Ist  week  Aug 
2d  week  Aug 
3d    week  Aug 


(40  roads) 

(40  roads) 

(44  roads) 

(41  roads) 

(39  roads) 

(39  roads) 


Cur'nt  Year 


8,280.704 
8,344,918 

11,565,430 
8,204.142 
8,520,010 
8,600,600 

12,713.870 
8.660,176 
8.806,024 
8,887,875 


Prev's  Year 


10,263.171 

10,158.774 

13.831.152 

9,429  010 

9,762,668 

9,961,410 

15,323,093 

9,872.839 

9,973,195 

10,118.734 


Inc.  or  Dec. 


— 1,982.413  19.32 
-1.813.856  17.85 
-2.265,722  16. .'.S 
-1,134,808  12.04 

— 1,242,0,58  12.73 
-1,354,810  13.60 

— 2,609,223  17.03 

— 1  212  663  12.28 
-1,167,171  11.70 
-1,230.859  12.16 


Monthly  Summaries. 


Cur'nt  YearlPrev's  Year 


Month  Oct  1907  (120  roads). 

Month  Nov  1907  (120  roads)  . 

Month  Dec  1907  (123  roads). 

Month  Jan  1908  (122  roads)  . 

Month  Feb  1908  (123  roads)  . 

Month  Mch  1908  (120  roads) - 

Month  Apr  1908  (119  roads). 

Month  May  1008  (120  roads). 

Month  June  1908  (113  roads). 

Month  July  1908  (   53  roads)  . 


$  I  $ 

213,697.727  196.843.678 
189.988.564  184,197,391 
174.422.451  184.893.810 
151.758,406  172,283,006 
141.256,206  160,150,610 
102,495.089  187,435,350 
154.137,168  190,046,156 
153.112,628  198,146,871 
146,270,130  179,397,094 
56,560.742     67,803,004 


Inc.  or  Dec. 


+  16,854,049 

-1-5,791,173 

—11,471,359 

— 20,524,600 

—  18,894,404 
—24,940,261 
—35,908.988 
—45.034.243 
—33.126.964 

—  11.242.352 


% 


8.50 
3.14 
6.20 
12.49 
11.79 
13. S7 
18.89 
22.67 
18.47 
16.67 


a  Mexican  currency,  ft  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years,  a  Covers  lines  directly  operated,  concludes  the  Chicago  *  Eastern  Illinois  In  both  years,  f  Includes  EvansvlUe  &  In.ilana  RR.  h  Includel 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  carulngi 
°  irT*'"^'"^''u  *  ^"'^  ^^■'  Pecos  Valley  System  and  .Santa  Fe  Prcscott  &Phoenlx   Ry.     I  These   figures   do   not  Include   receipts   from   sale  of   coal. 

*'^res  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,    r  These  flares  are  on  the  new  tMtfU 
prescribed  by.tlje  latiei::Siati5  Cpmmecce  Conimlsslon 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week  of 
August  our  tinal  statement  covers  39  roads  and  shoAvs 
12.16%  decrease  in  the  aggregate  under  the  same  week 
last  year. 


Third  week  of  Augiist. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (34  roads)  - 

Chicago  Great  Western 

Georgia  Southern  &  Florida 

Nevada-California-Oregon 

Texas  Central 

Toledo  St  Louis  &  Western 

8,576,468 

180,073 

34,352 

7.628 

18,519 

70.835 

S 

9,779,622 

158,369 

40,264 

8,542 

25,083 

106,854 

$ 
27.627 
21,704 

$ 
1,230,781 

"  5'",9i2 

914 

6,564 

36,019 

Total  (39  roads) 

Net  decrease  (12.16%) 

8,887,876  10,118,734 

49,331 

1,280.190 
1,230.859 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
loA\ing  .shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  tliis  week.  A  full  detailed  statement,  including  all 
roads  from  wMch  monthly  returns  can  be  obtained ,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
tliis  kind  will  be  found  in  the  issue  of  Aug.  29  1908.  The 
next  will  appear  in  the  issue  of  Sept.  19. 

Gross  Earnings Xct  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            S  $  S  $ 

Atlantic  Coast   Line_a--July  1,742.338  2,054,189  321.291  '     288,963 

Boston  &Maine_b July  3,27.i,122  3,752,197  y89,990  1,160,060 

Brldgeton  &  Saco  R.b--July          5,369  5,344  2,412  2,472 

Buffalo  Gas  Co June        3,587  18,912 

Oct  1  to  June  30 198,159  255,110 

Canadian  Pacinca July  6,292,881  7,008,274  2,274.573  2.506.853 

Chesapeake   &  OhlO-b--July  2.095,132  2,390,152  830,452  853,301 

a- Chic  &  Northwest'n.b-July  5,215,185  5,964,448  1,864,422  2,016,398 

aChic  St  P  Minn  &  0_b- July       998,487  1,130,461  331.937  353,940 

Colorado  &  Midland -a- -July       193,348  225,899  50,959  63,036 

CubaRR July      153,786  153,032  63,464  50,626 

Delaware  &  Hudson   b-- July   1,476,489  1,866,356  r578,745  7-706,489 

Jan  1  to  July  31 10,293,950  11,205,911  ?-3,817,562  r4, 210, 149 

Del  Lack  &  Western. b- July  2,859,239  3,027,018  1,242.533  1,353,476 

Demerara  Elect  (3o July  9,494  9,586  3.8.53  3,886 

Jan    1  to  July  31 68.952  67.666  28,949  28,047 

Denver  &  Rio  Grande-a-July  1,684,824      2,027,337         601.160         741.400 

Fairchlld  &  Northeast- b  July  1,514  1,572  304  231 

Georgia  RR.a July       223,927         234,418  21,146  19,415 

Grand  Trunk  of  Canada — 

Grand  Trunk  Rv July  2,547,567  3,096,067  740,763  865,264 

Grand  Trunk  Western  July  466,708  539,208  43,964  55,965 

Det  Gr  Hav  &  Mllw-.july  148,447  165,947  43,426  20,926 

Canada  Atlantic July  184,039  199,039  24,559  16,059 

Hocking  Valley-a July  530,521  634,939  189,732  215,789 

Illinois    Central.a July  4,253,257  5,111,937  678,807  1,109,300 

Lexington  &  Eastern. b- July  36,821  51,761  10,186  19,289 

Louisv  &Nashvllle_b--- July  3,680,352  4,126,037  1,309,403  1,143,118 

Minn  St  P  &  SSM.b... July  950.109  1,094,890  g  393,301  406,435 

Missouri  Kan  &  Tex_b- July  1,868,267  2,224,535  416.393  925.094 

Nashv  Chatt  S  St  L.b--July  880,299  957,838  207,645  228,025 

N  Y  Ontario  &  West.b-July  816,912  827,146  "3    334,601  346,966 

Norfolk   &  Western. b.. July  2.369,825  2,868,590         958,854  1,104,839 

■  Northern   Central. b July       869,115     1,177,615  268,332         263,832 

Jan    1  to  July  31 6,300,309     7.523.909  1,353,516     1,359,616 

X  Northern  Pacific. b.-. July  5,679,525     7,132.765  2,576,438     3,176,419 

a;  Pennsylvania  Co. b... July  3,590,020     4,734,669  1,489,350      1,663,652 
Pennsylvania  Lines  directly  operated — 

East  of  Pitts  &  Erie. bJulyll, 282, 065   14,600,065  3, ,599,808      4,417,108 

Jan     1  to  July  31 75,302,914   93,741,714  19,872,854   24,389,354 

West  of  Pitts  &  Erle.July            decl,714,lO0  dec311,500 

Jan  1  to  July  31 decl2,928,100  dec2,227,000 

Phlla  Bait  &  Wash. b--.July  1,428,678     1,532,778  397,034         370,034 

Jan    1  to  July  31 9,168,889     9,710,989  1,950,894      1,795,594 

Rio  Grande  Southern. b- July         51,309           59,159  23,468           25,857 

St.  Louis  Southwest-a- -July       777,106         806,694  140,924         246,032 

Seaboard  Air  Line. b July  1.186,353      1,290.861  309,809         257,333 

Southern  Railway. b July  4,147,237     4,789,909  2/1,351,834       y938,301 

Mobile  &  Ohlo-a June      721,621  931,151  168,833  185,261 

July  1  to  June  30 9,649,212  10,747,844  2,406.739  3,182,493 

aJuly... 727,166  908,484  190,485  232,749 

ClnNO  &TexP.a...JuIy       633,181  770,935  189,252  140,223 

Ala  Great  Southern. a.July       293,623  361,364  69,174  66,899 

Texas  Central July        76,694  90,707  13,766  20,098 

a;  Texas  &  Pacific. .b-JuIy_       966,025  1,215,346  190,373  290,584 

Tidewater  &  Western. b- July           5,956  8,488  363  1,007 

Vandalla.b July       704,925  822,276  178,115  177,009 

West  .Jersey  S  Sea. b July       696,181  729,581  301,962  323,662 

Jan    1  to  July  31 2,968,633  3,056,933  464,594  429,294 

Western  Maryland. a-. -June       429,231  512,606  133,697  191,435 

July  1  to  June  30 5,648,277  5,600,451  1,870,043  1,870,477 

Wisconsin  Central.b  .--July       651,649  748,925  246,216  312,513 

Yazoo  &  Miss  VaUey. a- July         584,551  721,114  defl34, 693  defl2,130 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifica- 
tion of  earnings  and  expenses  now  required  by  the  Inter-.State  Commerce 
Commission. 

r  For  July  1908  net  from  Coal  Department  was  $41,960,  against  $69,064 
last  year,  and  from  Jan.  1  to  July  31  was  $526,548  in  1908,  against  $672,682. 

X  Th^-se  figures  are  on  the  basis  tf  accounting  rtqu.rfd  by  the  Inter-State 
Ccmm?rce  Ccmml^sirn. 

V  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  iperating  Income  is  $1,196,775  in  July  1908,  against  $791,198 
last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c.,  v.ith  the  surplus  above 

or  deficit  below  these  charges. 

—  Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current        Previous 

$  $  $  $ 

Brldgeton  &  Saco  Rlv.-July  593  593  1,819  1,879 

Colordao  Midland July  31,350  30,647  ell, 696  c25,628 

CubaRR July  32,262  28,329  31,202  22,297 

Denver  &  Rio  Grande.. July  297,787  312,927  (2380,868  (J481,821 

Georgia  RR July  54,676  51,756  idI31,875  a;df32,337 


— Int.,  Rentals,  &c. —  — Bal.  o1  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Tear              Year. 

Roads.                              $                     $  $                    $ 

Hocking  Valley July  91,473  74.056  138,981  195.203 

Missouri   Kan  &  Texas. -July  518,885  480,199  2-def94,268  2-472,485 

Nashv  Chatt  &  St  Louis  July  150.995  155,621  56,650  72,404 

Norfolk  &  Western July  439,060  423,207  519,794  681,632 

Rio  Grande  Southern... July  18,848  19,928  18,840  a-9,845 

Texas   Centrnl July  2,584  2,584  11,182  17,514 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

X  After  allowing  for  other   income   received- 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rvs  Co 

c  .A.ur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 

Binghamton  Ry 

Birm  Ry  Lt  &  Power 
Boston  &  Worcester o 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Capt  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
d  Chicago  &  Oak  Park 
Cleve  Palnesv  &  East 
Dallas  Kltctrlc  Co__- 
;'  Detroit  United  Ry. 
Duluth  Street  Ry... 
East  St  Louis  &  Sub- 

El  Paso  Electric 

Ft  Wavne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co- 
Havana  Electric  Ry. 
Honolulu  Raold  Tran 

&  Land  Co 

Houghton  Co  St  Ry_  _ 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
KnoxvUle  Ry  &  Lt  Co 
Lake  Shore  Electric. . 
Lex  &  Inter  Rvs  Co. . 
Little  R'k  Ry  &  El  Co 
Memohis  Street  Rv-- 
Metrop  West  Side  El_ 
Milw  Elec  Ry  &  Lt  Co 
MilwLt  Ht  &  Trac  Co 
Montreal  Street  Rv-- 
NashvlUe  Ry  &  Light 
NJ  &  HR  Ry  &  Fy  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev.- 
Oklahoma  City  Ry.  _ 
PeekskiU  Light  &  RR 
Portland  Ry  L  &  P  Co 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  _ 
Sao  Paulo  TrLt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.  _ 
South  Side  Elevated 
,Sou  Wisconsin  Ry  Co 
Springfield  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co  .. 
Toledo  Rys  &  Light  . 

Toronto  Railway 

Twin  City  Rapid  Tran 
fc  Underground  El  Ry 

of    London,     three 

tube  lines 

Metropolitan  Dlst. 

United  Tramways - 
United  RR  of  San  Fr. 
United  Rys  of  St  L.- 
Whatcom Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


June  — 
July    ... 

June 

May 

July    ... 

May 

June  — 
July    ... 

June 

June 

May  — 
July  ... 
Ju  y  — 
April  — 
2d  wk  Aug 
4  th  wk  Aug 

June 

June 

July    ... 

June 

June 

Wk  Aug  30 

July   

June 

July    

June 

lune 

July    

June 

,July 

July    

July 

Aug    

July    

July 

Wk  Aug  22 

July 

June 

July    

April 

July 

May 

Aug    

July    

May 

June 

Ju  y    

July 

June 

July 

June 

June 

August 

July 

June 

July 

June 

July 

Wk  Aug  29 
3d  wk  Aug 


Wk  Aug  22 
Wk  Aug  22 
Wk  Aug  22 

June 

July 

June 


Current     Previous 
Year.         Year. 


5 

254,370 

148,748 
39,232 
26,638 

170,777 
48,156 
12,152 
10,428 
19,9.59 
64,823 
63,695 
62,724 
33,077 
91,617 

147,110 
27,111 

166,729 
41,995 

115,470 
92,442 
85,324 
32,485 

36,637 
23,342 

342,273 
35,882 

515,440 
51,721 
78,827 
58,970 
53,561 

140,461 

199,451 

333,274 

100,532 
71,545 

127,937 
56,882 

200,392 
79,351 

J181,803 
9,039 

155,476 
26,781 
12,314 

392,272 
31,591 

614,089 

72,344 
178,965 

50,006 
358,207 
174,630 

15.512 

61,868 
110,340 

45,070 
199,237 

68,556 
129,305 


£9,915 
£8,051 
£8,131 
551,193 
898,210 
26.129 


Jan.  1  to  latest  date. 


Current 
Year. 


i 

266,058 

152,252 
36,218 
15,364 

183.666 
42,836 
12,360 
6,347 
20,686 
66,326 
61,399 
67,747 
34,401 
84,171 

157,165 
26,513 

183,413 
41,030 

117,494 
95,597 
88,022 
36,630 

29,706 
22,437 

329,600 
34,162 

515,816 
56,463 
83.554 
52,807 
55,812 

148,613 

211,601 

330,863 
97,111 
69,034 

129,577 
48,668 

209.040 
79.052 

274,018 
8,087 

144,420 
27,001 
12,424 

351,562 
30,159 

551,127 

76,506 
160,712 

51,836 
339,510 
176,462 

16,666 

60,579 
112,398 

41,152 
213.057 

84.656 
123,025 


£7,850 
£6,694 
£7,656 
152,126 
941,878 
27,362 


1,325,160 
766,633 


115,506 
1,235,602 


51,132 
63,940 
115,524 
335,140 
306,040 
467,251 
158,335 
352,865 
,260,490 
575,834 
977,996 
260,471 

730,670 
505,782 


Previous 
Year. 


1,369,142 
785,023 


101,250 
1,219,946 


1,262,522 


48,456 
42,602 
108,212 
347,610 
280,670 
493.767 
157,587 
339,060 

4,297,210 
550,778 

1,003,404 
233,672 

686,772 
487,658 

1  ,l"75~,554 


219 
121 

2,255 
210 

2,981 
323 
386 
339 
384 
915 

1,712 

2,193 
461 


513 
311 
790 
635 
,251 
,820 
,267 
294 
,293 
,529 
,461 
,781 
,003 


887,987 

238,305 

1,038,135 

316,515 

Jl. 057,423 

48,023 

1,249,921 

148,384 

60,256 

2,098,802 

207,724 

3,954,004 

413,055 
1,321,373 

282,394 

2,165,049 

1,411.942 

88,953 


210 
114 

2,035 
192 

2,867 
339 
401 
302 
355 
913 

1,802 

2,157 
441 


,159 
.163 
.918 
,399 
,974 
,392 
,514 
.502 
,128 

257 
867 

850 
,237 


870,079 
209,223 

1,058,297 
313,052 

1,374,198 


737,289 

271,957 

1,429,612 


3,977,443 


£392,600 
£302,976 
£225,276 
3,341,450 
6,061,765 
173,248 


1.115,779 

143.929 

59,330 

1,826,058 
198,278 

3,531,830 

405.689 
1.188.184 

283,637 

1,902,015 

1,281,647 

89.426 


706,062 

253,362 

1,458,375 


3,794,107 


£235.360 
£267.158 
£220,697 
2,457.802 
6,229.490 
164,429 


c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line,  t  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these  figures,  k  Does  not  include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  I  Decrease  due  to  James- 
town Exposition  last  .year. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  ca.se  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  onch  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day: 

Gross  Earnings — -Net  Earnings 

Current        Previous       Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  5  $ 

Aurora  Elgin  <V  Chic July       148.748  152. ?52  76.540  77.344 

Bangor  Rys  &  Elec  Co..  June         39.232  36.218  22  344  17.490 

Binghamton  Ry May         26,638  15,364  12,203  3.146 

Birmingham  Ry&Lt.. -July       170,777         183,666  57,352  60,000 

Jan  1   to  July  31 1,235,602      1,219,946  439,400         407,151 

Brocklon  &  Flym  .._b-Jui!e  12,152  12.360  3.237  4.343 

Jan  1  to  June  30 51.132  48  456  5  378  10.926 

Cape  Breton  Elec  Co. b- June         19,959  20.686  8.395  8.469 

.Jan  1  to  June  30 115.524  108,212  44,020  31,173 

Camaguey  Co July         10,428  6.347  4,276  2,626 

Jan  i  to  July  31 63,940  42,602  30,252  22,187 

Central  Penna  Trac  Co-June         64.823  66,326  18,147  14,682 

Jan  1  to  June  30 335,140         347,610  61,621  59,086 

Charleston  Con  Rys  &  El  May         63,695  61,399  23,182  23.761 

Mch  1  to  May  31 186.241         172,859  65,465  63.000 

Cleve  Palnesv  &  Ev-a-- July         33,077  34,401  14,722  18,508 

Jan    1  to  July  31 158,335         157,587  67,508  73,362 

Dallas  Elect  Co-b -Apr         91.617  84,171  30,871  23,541 

Jan     1  to  Apr  30- 352,865         339,060  93,426  ^4,101 
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Gross  Etiniinijs Net  Harninos 

Current  Previous  Current  Preiioiis 

Yea'-.  Year.  Year.  Year. 

Roatls.                              S  S  S  S 

Detroit   irnlted.a July       679,417  702,355  261,578  289,043 

Jan  1   to  July  31 3,964,875  3,989,225  1,436,699  1,470.673 

Duluth  Street  Ry-b July         81,425  83,921  37,039  47,848 

Jau     1  to  July  31 491,806  470.041  185,042  232,916 

tiast  St  Louis  &  Sub- --June        166,729  183.413  76,747  89,313 

Jan   1  to  June  30 977,996  1,003,404  462,645  456,280 

Kl  Pas'i  Kk-oti-ic  CO-b--Juii<-          ll.i)!.-)  41,o;U)  11,.'^,, 18  11.7(52 

.Jni  1  t)  r. 1110  30 .      200.-171  2'^■■^.v,l^  ti.iu;  r>>.r,:',?. 

Ft  Wavne  &  Wivb  Vail- -July       115,470  117.494  49,988  49.509 

Jan  1  to  July  31 730,670  686,772  304,595  260,791 

Galv-Hous  l-:iecC0.b---Juni-         02,442  95,597  3'.). 207  10.231 

.lail    1    t3  ■T'll'C  30--    -.-        :)05,7S2  487,658  180,!)06  179.927 

Georgia  Ry  &  El  Co June       265.630  270.080  131.939  138,336 

Grand  Rapids  Ry  Co June        85,324  88,022  42,535  48,830 

HonoluluRT  &  LCo-b-July          36.637  29,706  17,447  13,046 

Jan  1   to  July  31 219,513  210,159  95,030  94,729 

Hougtiton  CiSt  Ky-b.--JuiK-          23.342  22,437  10,501  ll,!2,j 

J.l"    1    to  J'.ne  30 121.311  114. Ka  44.10.1  3R,S/7 

Illinois  Traction  Co.a-- -July       342,273  329,600  1.50,993  146.283 

Jan    1  to  July  31- 2,255,790  2,035,918  925,917  877.718 

Jacksonville  ElcC  Co- b-June         35.882  34.102  12.006  15.30? 

Jan   1   tJ  .hine  30 210.033  192.3)3  70.020  71.043 

Kan-;  r  •  R'-  .'c  M.b--'--J--ine       515.-110  515.816  210.71.".  2-U.r,-ll 

Knoxvllle  Ry  &  Lt-1   ..July         51,720  56,463  25,390  27,240 

Jan  1   to  July  31 323,820  339.392  152.792  155,646 

Lake  S'lDre  Eiec  C3-a- -June         7S,f<27  83,554  3.").1S3  38. 001 

J-i'l    1    to  J-jn-  3li -        3^0, -JOT  401,514  ]5,i,434  101,79:! 

LexinErton&  Interurban-Juiy        58,970  52.807  22.054  '20,065 

Jan    1    to  July  31 339,294  302,502  114,545  100,231 

Little  Rock  Ry  &  El   a. -July          53,560  55,812  23,465  26,839 

Jan   1   to  July  31 384,293  355,128  185.576  165,893 

Memphis  Street  Ry.  a...  July       140,461  148,613  51,444  59,373 

Jan   1   to  July  31 915,529  913,257  332,110  344,058 

Mllw  Elec  Rv  &  Lt-b---July       333,274  330,863  172,391  164,738 

Jan   1   to  July  31 2,193,781  2.157,850  1,028,133  1,055,423 

Mllw  Lt  Ht  &TrCo-b--JuIy       100,532  97,111  66.295  61,624 

Jan  1  to  July  31 461,003  441,237  250.398  247.040 

Mont -.-il   Sfeet    ily July       326,521  339.756  164,110  103.809 

Oi-r    I    t,T   .Inlv   31 2,991,288  2,831,041  I.ISI,-*''.!)  1,073,'i'n 

Nashville  Ry  &LI?ht- a- July       127.937  129,577  49,721  51,215 

Jau   1   to  July  31 887,987  870.078  345.587  345.797 

Xorfolk    &   Portsmouth-Julv      Cl81,803  274,018  C83,477  107.290 

Jan     1  to  July  31 Cl, 0.57. 423  1.374.198  0411,562  506,994 

North  Ohio  Trac  &  Lt-. July       200.392  209,040  95,015  98.891 

Jan  1  to  July  31 1,038,135  1,058,297  415,101  434,745 

Northern  Texas  El  Co-b-Apr         79,351  79.052  33,885  31,571 

Jan      1  to  Apr  30 316,515  313,052  127.562  121.366 

NorWestchesterLt  Co.a.May          9.039  8.087  3,788  2,363 

Oklahoma  City  Ry July         26,781  27,001  5,882  11,406 

Jan   1   to  July  31 148,384  143,929  43,202  55,650 

PeeksklULte&RRCo^a-May         12,314  12,424  5,031  4,863 

Jan    1  to  May  31 60,256  59,330  22,834  23,606 

Portiin'l  Ry  Lt  A.  PCo.June       392,2/2  351.562  212,045  170,258 

In-"   1    t  1  .June  30 2  018.80-!  1,820,058  1.040.87(1  7;'.->,1in 

Porto  Rico  Rys  Co,  Ltd-Julv         31,591  30,159  13,180  14,223 

Jau  1   to  July  31 207,724  198,278  89,481  81,303 

RtodeJanT   L&P.a.-July       614,089  551,127  235,904  '80,603 

Jan  1  to  July  31 3,954,004  3,531,830  1,442,610  1,108,337 

Roch  Syrac  &  Eastern,  b — 

Apr  1  to  June  30 105,073  54,396  55,170  19,463 

Jan  1  to  June  30 168,513  101,199  72,127  31,276 

Sao  Paulo  Tram  L  &  P. -July       178,965  160,712  110.600  98,452 

Jan   1   to  July  31 1,321,373  1,188,184  848,490  773,717 

Savannah  Elec  CO-b---June         50,000  51,836  19,508  20.437 

Jan    1   to  June  30 282,394  283.637  74.442  100.:t22 

Seattle  Electric  Co-b--. June       358,207  3:!). 510  155.332  137,000 

I-'--    1    t  -  .!'"ie  .-10 ._    2,105.011  1,902.015  79S,095  723, 3'U 

St  JosRy  LtHt&PowCO-June        72.344  76,506  34,617  39,775 

Jan   1  to  June  30 413,055  405,689  188,938  192,190 

Springfield  Ry  &  Lt  Co-June         61,868  60,579  30,512  29.611 

Syracuse  Rap  Tran  Co. -July        110.340  112,398  47.220  49.098 

JiUl    1    to  July  31 737.28)  706,002  299.401  305.280 

Tampa  Electric  Co. b-- -June         45.070  41.152  13.231  0.342 

'■ui    I    f>  .rune  30-.    .--        .?71  ,0:i7  253,30--!  83.773  0  1.530 

Toledo  Rys  &  Light -.-bJuly       199,237  213,057  87,572  92,936 

Jan   1   to  July  31- 1,429,612  1,458,375  635,558  604,202 

Twin  City  RT  Co- b July       606,374  571,985  328,235  300,749 

Jan   1  to  July  3; 3,589,223  3,420,600  1,775,494  1,752,221 

United  Hy.s  of  St  Louis  a  July      898.210  941.878  319.082  367.042 

Jap    I    n.liily31 -    0.001.705  0.220. .400  2.115.740  2.12'),51S 

United  RR  of  San  Fran. May      661,914  129.646  278,727  def39.968 

Whatcom  Co  Ry&  Ltb-June         26.129  27  362  9.267  11.421 

Jan   1   to  June  30 173.248  164  429  70,428  68.559 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Xet  earnings  here  given  are  before  deducting  taxes. 
c  The  decrease  in  earnings  in  this  instance  is  due  to  the  fact  that  the 
Jamestown  Exposition  was  held  a  y  ar  ago. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs.— 

Current  Previous  Ctirrent  Previous 

Year.  Year.  Year.  Year. 

Roads.                            S  $  $  $ 

.\ii-)i-''  i-'lri'i    fCilc -ImIv         27,'7"S  27.50,><  .is  70?  40, .S"." 

Birmingham  Ry&Lt... July         44.075  40.525  13.276  19.475 

Jan  1  to  July  31 307,370  268,732  132,030  138,418 

Blnghamton  Ry May           8,284  8,254  3,919  det  5,108 

Brockto.i  (It  Plymouth. -June           2,204  2  239  973  2.104 

Jan   1   to  June  30 12.586  12,090  def.7,208  det. 1.164 

Cape  Ureton  Elec  Co.. -June    •       4,795  4,654  3,000  3,815 

I  01    1    f>  Jime30_. 27,700  20.668  10,320  4,505 

Charleston  Con  Ry  &  El. Mav         13,817  13,517  9  365  10,244 

Mch    1  to  May  31 41,450  40.550  24,015  22,450 

Cleveland  Palnesv  &Ev.July           7,369  6,790  7,353  11,712 

Jan    1  to  July  31 51,018  50,072  16,490  23.290 

Dallas  Elect  Co Apr         30,063  25,271  808  defl,730 

Jan    1    to  Apr  30 100,544  85,758  def7,118  detll,657 

Detroit  United .luly       135,978  132.021  2132,062  2161,804 

Jan  1   to  July  31......       948,952  901,099  2522,819  2602,597 

Duluth  Street  Ry  Co July         18,417  17,991  18,622  29,857 

Jan   1  to  July  31 128,917  123,922  56,125  108,994 

El  Paso  Electric  Co June          7.414  5  948  4.184  5.814 

Jan    1   to  June  30 39.182  30,932  31.934  21.701 

Galv-Hous  ElecCo June         21,009  1R,491  1,S198  21.737 

Jan    I   to  June  30 110,722  100. 17.^  76.184  79,752 

Honolulu  Rap  Tr&L  Co-July           6,122  6,249  11,996  7,864 

Jan  1  to  July  31 43,088  44,467  66,570  55,005 

Houghton  Cost  Ry June            4,623  4,695  5,938  6,430 

Jan  1  to  June  30 25,860  25,921  18,245  12,950 


— Int.,  rentals,  &c. — 

Current  Previous 

Year.  Year. 

Roads.                                 .$  $ 

Jacksonville  Elec  Co. --June           -.i.Z-l  0.803 

Jan  1  to  June  30 46,08s  29,308 

Iv-vnsCitv  Rv  &  LtCO-.J-doe  155.317  153,232 

Kno.xviIle  Rv  &  Lt  Co..July          11,483  10,629 

Jan  1  to  July  31 80,160  72,821 

Lake  S.iorc  Electric  Co. June          25,893  24.167 

.Tan     1  to  June  30 154,318  142,605 

Little  Rock  Ry  &  El  Co. July         10.874  8,370 

Jan   1   to  .Tuly  31 68,875  58,701 

Memphis  St  Ry  Co July         35,463  34,447 

Jan   1   to  July  31 243,903  232,611 

Mllw  Elec  Rv  &  Lt July          99,989  103,158 

Jan  1  to  July  31 691.705  672,851 

Mllw  Lt  Ht  &  Tr  Co July        64,388  60,019 

Jan  1  to  July  31 410,482  269,940 

Moil tixal  Stieet  Ry  Co.. July          05,013  67.733 

Oct    1    to    luly   31 5i:i.889  457,347 

Nashville  Ry  &  Lt July         33,101  30,468 

,Ian  1  to  July  31 221,162  201,716 

North  Ohio  Trac  &  Lt.. July         44,052  43,624 

Jan  1  to  July  31 305,215  296,359 

Northern  Texas  Elect  Co  Apr         15,050  12,813 

Jan    1    to  Apr  30 50,326  43,563 

Roch  Syrac  &  Eastern — 

Apr  1  to  June  30 46,134  27,044 

Jan  1  to  June  30 89.271  54,011 

Savannah  Electric  Co. -June         15,050  13.948 

Jan   1   to  .June  30 84,856  78.226 

Seattle  Electric  Co June         93.695  77,495 

Jan  1   to  June  30 455.700  375.352 

Svracuse  R.'ip  Tr;ins  Co-July         29.410  26,483 

.Jan   1   to  July  31 202,100  177.522 

Tampi  Electric  Co Juno           2.571  1,285 

.iMn   1    to  June  .'MK  _  .  ,  _             10,240  7,805 

Toledo  Rys  &  Light  Co. July         71,751  67,432 

.Tan  1  to  July  31 491,887  447,574 

Twin  City  Rap  Tr  Co... July  128,361  115,142 

Jan  1  to  July  31 877,789  806,458 

United  Rvs  of  St  Louis. July  232,852  232,510 

Jan   1   to  July  31 1,628.400  1.618,820 

Whatcom  Co  Ry  &  Lt... Tune           7,970  7,490 

Jan  1  to  June  30 43,809  40,857 

2  After  allowing  for  other  Income  received. 


—Bal.  of  Net  E'ngs.— 

Current        Previous 

Year,             Year. 

S                       S 

2.732 
23.332 

8,444 
44,675 

61.398 

81,309 

13,907 
72,632 

16,611 
82,825 

9,290 
def.884 

14,134 
19,188 

12,590 
116,701 

18,468 
107,192 

15,978 
88,205 

24,926 
111,447 

76,016 
369,954 

68,366 
425,297 

47,133 
157,900 

46,673 
67.576 

99.097 
00S,:)71 

90,076 
615,752 

16,620 
124,426 

20,746 
144,081 

50,963 
109,886 

55,267 
138,386 

18,835 
77,236 

18,758 
77,803 

26,906 
16,900 

def. 7,090 
def.21,850 

3,852 
def.l().414 

6,489 
22.096 

61,637 
342,395 

5  9,505 
348,032 

218,197 
.r99,708 

22  2,780 
212  8,385 

10,660 
73.527 

5,057 
5  6,071 

215,912 
2146,545 

226,436 
2163,319 

199,874 
897,705 

1  85,607 
945,763 

86,830 

487.340 

135,432 
510.698 

1,29  7 
26,5  59 

3.931 
27,702 

ANNUAL  REPORTS. 


Annual  Reports. — -An  index  to  annual  reports  of  steam 
railroads;,  .street  railways  and  miscellaneou,s  corapanie.s  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  August  29.     The  next  will  appear  in  that  of  Sept.  26. 

Denver  &  Rio  Grande  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

The  annual  report  has  been  issued  in  pamphlet  form  for 
the  year  ending  June  30  1908.  The  remarks  of  President 
E.  T.  Jefferj'  will  be  found  in  full,  together  with  valuable 
tables,  on  subsequent  pages  of  this  is.sue. 

The  comparative  statistics  below  have  been  compiled  for 
the  "Chronicle".  The  results  of  operating  revenue,  ex- 
penses and  income  account  for  the  late  year  are  made  up  on 
the  basis  required  under  the  new  classification  prescribed 
by  the  Inter-State  Commerce  Commission,  the  figures 
for  the  previous  year  having  been  revised  for  the  purpose 
of  comparison. 


OPERATIONS, 
1907-08. 

Average  miles  operated.  2,499 

Equipment — 

Loco.  (Stan.  &nar. gauge)  533 

*Fr't  cars  (Stan,  gaugei .  11,941 

*Fr't  cars  (nar.  gaugei ..  3,665 

Pass,  cars  (stan.  gauge)  .  241 

Pass,  cars  (nar.  gauge).  126 

Operations — 

Rev.  pass,  carried.. No.  2,037,697 
Rev.  pass,  carried  1  mlle256,189,857 

Rate  per  pass,  per  mile-  2.00  cts. 

Rev.  fr't  carried  (tons).  9.251,380 
Rev.  frt.  car. Im. (tons) -1082599384 

Rate  per  ton  per  mile 1.33  cts. 

Av.  rev.  tr.  load  (tons)  .  247 

Earns,  per  fr't  tr.  mile  .  $3.27 

Earns,  per  pass.  tr.  mile  $1.54 

Earns,  per  mile  of  road-  $8,158 


EARNINGS.    &C. 
1906-07.  1905-06. 

2,500  2,477 


533 

10,537 

3,707 

241 

126 


486 

10,287 

3,708 

226 

127 


1904-05. 
2.420 

475 

10,005 

3.853 

226 

127 


2,068,273        1,836,776        1,504,329 
252.613,614   254,599,363   211,116,578 

1.92  cts.  

8.788,819        8.539.471        7.166,838 

1131113993     1078347946    892,141,090 

1.34  cts. 

236 

$3.16 

$1.41 

$8,371 


220 


206 


EARNINGS,  EXPENSES,  &C.— INTER-STATE  COMMERCE- 
COMMISSION  CLASSIFICATION . 


1907-08. 
Earnings  from —  $ 

Freight 14,369,568 

Passenger 5,119,190 

Express,  mail,  &c 897,673 


Inc.    (-(-) 
1906-07.      or  Dec.  ( — ) 

$  $ 

15,144,316       —774,748 
4,846,237        -f272,953 
936,137  — 38,464 


Total  operating  revenue 

Expenses  for — 

Maint.  of  way  and  structures 2,207,697 

Maintenance  of  equipment 3,168,744 

Traffic   expenses 444,950 

Transportation  expenses --  6,729,470 

General  expenses 487,948 

Total   operating  expenses 13,038,809 

Per  cent  of  expenses  to  earnings (63.96) 

Net  operating  revenue 7,347,622 

Ta.xes 750,471 


20,386,431      20,926,690 


2,425,446 
3,035,777 

378.247 
6,735,274 

467,589 

13.042,333 

(62.32) 

7,884,357 

730,387 


— 540,259 

—217,749 

-H32,967 

-1-66,703 

—5,804 

4-20,360 


—3,524 

(+1.64) 

— 5S8.735 

—20.084 


Operating  Income 6,597,151        7,153,970       —556.819 


♦Includes  maintenance  of  way  equipment. 


61 


2 


THE  CHRONICLE 


[Vol.  lxxxvii. 


INCOME  ACCOUNT. 


Net   Income 

Other  Income — 

Revenue  from  securities  owned 

Interest  and  discount 

Hotels,  eating  houses  &  dining  cars.. 
Miscellaneous 


1907-08. 

S 
6,597.151 

494,426 
41,468 
38,237 
23,018 


1906-07. 
S 
7,153,970 

397,106 
56,273 
48,108 
28,472 


Total    receipts 7,194,300  7,683,929 

Disbursements — 

Interest  on  funded  debt--- 3,293,929  3,210,584 

Rental  of  road,  vards,  terminals,  &c.  47,303  77,276 

Hire  of  equipment-.- 317,233  219,273 

Dlv.  on  preferred  stock  (5%) -.  2,288,070  2,286,853 

Renewal   fund 120,000  120.000 

Appropriations  for  betterments 231,393  700,000 

Appropriations  lor  new  equipment..          825,000 


Inc.  (+) 
or  Dec.  ( — ) 
S 
— 556.819 

+  97,320 

— 14,805 

—9,871 

—5,454 

— 489.629 

-f83,345 
— 29,973 
-t-97,960 

-t-1,217 


— 468,607 
— 825,000 

-1,141,058 
-1-651.429 

OLD   BASIS. 

1907.  1906.  1905.  1904. 

Average  miles  operated.  2,500  2.477  2,420  2,398 

Grosseamlngs .--$21,409,042  $19,686,115  $17,031,507  $16,446,434 

Net  earnings-.. 8,156,930        7,581.943        6,862,547        6,387,991 

Other   Income 243.379  262,124  192,133  214,345 


Total 6,297,928 

Surplus 896,373 

COMPARATIVE   RESULTS  FOR   PREVIOUS 


7,438,986 
244,944 

YEARS- 


Total  net  Income $8,400,309     $7,844,067     $7,054,680     $6,602,336 

Deduct  — 
Interest  on  bonds $3,210,584 


Taxes  and  Insurance 758,908 

Bettermts   &  new  equip.  1.525,000 

Rental  of  leased  lines.--  254,020 

Renewal  fund 120,000 

Dlv.  onpref.stock,  5%.  2,286,853 


$3,191,907 
737,502 

1,150,000 
202,185 
120,000 

2,285,635 


Balance,  surplus $244,944         $156,839 

BALANCE    SHEET    JUNE 
1908. 

Assets —  $ 

Cost  of  road  and  structures 117,914,575 

Rio  Grande  Western  stock 20,750,000 

Equipment 12,526,685 

Other  real  estate  and  property *416,879 

Materals  and  supplies 957,388 

Traffic  balances 

U.S.  Government 

Agents,  conductors  &  foreign  roads-. 

Individuals  and  companies 

Bonds  in  treasury 

General  Investments 

Securities  in  Trust  Co 

Loans  and  bills  receivable 

Special  renewal  fund 

Miscellaneous 

Cash 


$3,182,573 
761,038 
283,915 
178,617 
120,000 
2,250,000 

$278,537 
30. 
1907. 
$ 
117,846,803 
20,750,000 
11,285,678 
399,364 
1,116,206 


$3,170,802 
671,470 


74,598 

424,284 

1,450,438 

6,321,267 

3,509,194 

10,118,064 

1,039,564 

334,564 

3,197 

1,802,676 


76,347 

461,996 

1,471,960 

3,013,267 

2,428.394 

9,768,063 

958,724 

334,026 

16,797 

2,098,419 


185,651 

120,000 

2,220,000 

$234,413 


1906. 

$ 

117.207,939 

20,750,000 

11,284,649 

35,571 

1.245,908 

231,722 

69,825 

327,725 

1,238,983 

2,500,967 

2,373.520 

9,768,064 

1,396.650 

334,938 

16,131 

2.404,570 


Total 177 

Liabilities — 

Capital  stock,  common 38 

Capital  stock,  preferred 45 

Bonds  (see  "Ry.  &  Ind."  Section) 84, 

Bills  payable 

Renewal   fund 

Bettennent  fund 

Vouchers 

Pay-rolls 

Interest  on  bonds  .. 1 

Equipment  renewal  fund 

Special  equipment  fund 

Equipment  replacement  fund 

Insurance,  &c.,  funds ..   .. 

Accrued  taxes  .. 

Accrued  rentals,  &c 

Dividends , 1 

Balance  to  profit  and  loss 4 


,643,272   172,012,444   171,187,161 


,000,000 
,761,400 
,137,900 

3  34",  564 

3i7y4"83" 

695,656 

,395,292 

62,906 

56,017 

251,328 

100,966 

336,184 

120,898 

,146,165 

,926,512 


38,000,000 
15,761,400 
78.816.900 


334,026 
332,644 
500,574 
886,114 
1.348,717 
118,372 
795,790 


38,000,000 

45,712,700 

78,221,100 

5,000 

334,938 


603,141 
803.074 

1,342,816 
249,086 

1.000.000 


101,322 

328,043 

73.075 

1,145,950 

3.469.516 


96,415 

302,648 

63,142 

1,145,108 

3,307,992 


HTotal 177,643  272    172,012,444   171,187,161 

♦  Includes;  Real  estate,  Colorado.   $24,887;   Utah.   $161,364;  Salt  Lake 
City  depot  property,  $230.628. — V.  87,  v.  544. 

Brooklyn    Rapid   Transit    Company. 
(Report  for  Fiscal   Year  ended  June  30  1908.) 
The  remarks  of  President  Winter  will  be  found  on  sub- 
sequent  pages. 

A  comparative  statement  of  the  Brooklyn  Rapid  Transit 
system  for  the  years  ending  June  30  is  as  follows: 

CONSOLIDATED    INCOME  ACCOUNT. 
1907-08. 
Receipts — •  $ 

Passengers... 18,930,164 


&c. 


Freight,  mall. 
Advertising  __  — 
Am.  Ry.  Trat.  Co. 
Rent  of  track.  &c. 
Rent  of  land,  &c.. 
Miscellaneous 


315,719 
155,205 
469,479 
101,419 
63,837 
512,568 


1906-07. 

S 
18,443,983 
349,539 
148.424 
439,641 
125,865 
68,490 
360,810 


1905-06. 

$ 

17.586,722 

309,555 

145,807 

431,244 

97,302 

59,656 

166,976 


1904-05. 

S 

15,649,401 

219,640 

123,511 

340,892 

101,504 

59.741 

90,890 


Total 

Expenses — 
Malnt.  of  way  &  struct. 

Malnt.  of  equipment 

Operating  power  plant. 

Trainmen's  wages 

Oper.  of  cars — mlsccl 

Damage  &  legal  expenses 

General  expenses 

Fr't .  mall  &  express  exp . 
Am.  Ry.  Traf.  Co.  exp. 


Total 11.939.579 

Net  earnings 8.008.812 

Taxes   930,008 

Fixed  charges  (net) 5.604,931 

Special  app'ns  &  mlscel.  229,781 


20,548,391      19,936,752      18,797,262      16,585,579 


1,020.104 

1.837.550 

1,653.728 

3,369,859 

1,609,898 

1  242,361 

651,669 

190,885 

363,525 


860,075 

1,786,731 

1,655,400 

3,238,971 

1,5.'>4,850 

1,126.248 

643,899 

233,667 

365,863 

11,465,705 

8,471,047 

893,782 

5,132,604 

442,063 


815,147 

1,642,799 

1,609,534 

3,036,966 

1,214,371 

973,104 

603,289 

203.962 

342.205 

10,441,377 
8,355,886 

882.862 
4,730,072 

580.343 


816,275 

1,655,623 

1,421,386 

2,768,860 

1  ,148,942 

999,527 

552,068 

139,515 

301,672 

9,803,870 
6,781.709 

827.951 
4.350,540 

453.285 


Total 6,764,720        6.468,449        6.193.277        5.631,776 

Balance,  surplus 1.844.092        2,002,598        2,162,609        1.149.933 

CONSOLIDATED  BALANCE  SHEET  JUNE  30. 


1908 
Assets —  $ 

Cost  of  road.  &c 120,753.016 

Advances  for  co  1  tructlon: 

Brooklyn  City  RR.  Co 8.565.817 

Prospect  Pk.  &  Coney  Isl.  RR 1,426.051 

Const,  exp.  constituent  cos a2, 586. 601 

Guaranty   funl 3.754,920 

Treasury  bonds  and  stock 610.606.728 

Underl'g  bonds  with  C.  Tr.Co.,  trust-         379.000 

Due  from  cos.  and  Individuals 632,075 

Prepaid    accounts 163,463 

Materials  and  supplies 902.784 

Cash 2, .583,331 

Miscellaneous 265,183 


1907.  1906. 

$  $ 

114.638,830  108,733,547 


7,670,358 

1,337,768 

3,323,501 

4,005,755 

5,273,728 

379,000 

847,067 

121,159 

1.047,490 

965,670 

121,689 


7,221,479 

717,689 

4,506,275 

4,005,755 

1   221,728 

100,000 

589,348 

104,810 

963,083 

2,001,559 

48,620 


Totaljassets. 


152, 618, 769_1 39, 732,015  130,213,891 


19.08.  1907.  1906. 

Liabilities—  $  S  $ 

Capital  stock 45.835,909  45,835,909  45,929,759 

Bonds  (see  ".Street  Ry."  section) 94,874,040  85,226,040  78,359,040 

R  al  estate  mortgages 329.640  331.890  331.640 

Loans  and  bills  payable.. 4  000.000  900.000            

Accrued  Interest  and  rentals 703,438  635,456  642,283 

Accrued  taxes 1.146.972  1.006.133  818.503 

Audited  vouchers 1.408.321  1.441,398  1,241,318 

Individuals  and  companies... 79.125  190.253  117,590 

Miscellaneous 189,965  169,322  126,938 

Depreciation  reserve  fund -  42,642  23,191  71,257 

Contingent  reserve  fund .-  155.256  238,416  500,000 

Profit  and  loss  surplus 3,853,460  3,734,006  2,075,563 

Total  liabilities 152,618,769   139,732,015  130,213.891 

a  Construction  expenditures  of  constituent  companies  are  to  be  reim- 
bursed by  Issuance  of  B.  R.  T.  1st  gold  ref.  mort.  4%  bonds  upon  deposit 
with  Central  Trust  Co.  of  certificates  of  Indebtedness  to  cover. 

b  Treasury  bonds  and  stock  Include:  B.  B.  T.  1st  refunding  gold  mort- 
gage 4s.   $9,757,000;  other  Issues,   $703,500;  treasury  stock,   $146,228.  «| 

Note. — The  certificates  of  Indebtecness  Issued  by  constituent  companies, 
aggregating  $33,407,927  28,  against  tvhichB.  R.  T.  bonds  have  been  issued,  do 
not  appear  separately  on  this  consolidated  balance  sheet,  as  the  property 
purchased  appears  as  an  asset  under  the  head  of  "Cost  of  Road  and  Equip- 
ment," and  "Advances  Account  Construction  for  Leased  Companies." 
and  the  liability  Is  represented  by  the  bonds  of  the  Brooklyn  Rapid  Transit 
Company.  Issued  from  time  to  time  as  such  certificates  of  Indebtedness  are 
acquired  and  deposited  with.the  Central  Trust  Co.,  trustee. — V.  87,  p.  224. 

American   Smelting   &   Refining   Co. 

(Report  for  Fiscal  Year  Ended  April  30  1908.) 

The  report  will  be  found  at  length  on  subsequent  pages. 
The  .comparative  tables  of  earnings,  income  account  and 
balance  sheet  for  three  years  are  given  below. 

RESULTS    OF    OPERATION. 

1907-08.  1906-07.  1905-06. 
$                        $  $ 

Earnings 9.403.282  13,250,058  11.665.885 

Ordinary  repairs  and  betterments. _.         933,129  976,534  828.582 

Interest,  taxes  and  general  expenses.         836,866  763.854  675,945 

Total  deductions 1,769,995        1,740,388        1,504,527 

Net   earnings 7,633,287     11.509.670     10,161,358 

Less;  Employe  s'  profit-sharing  fund  540,420  449.204 

Total 7,633.287   10.969.250       9,712.154 

New  construction  Improvements  and 

metal  stock  account a622.096        1,054,996         O938.099 

Netlncome 7,011,191        9,914,254        8,774,055 

Dividend  on  preferred  stock 3,500,000       3,500,000       3,500,000 

Dividend  on  common  stock (7%) 3, 500,000(7)3, 500,000(6^)3.250, 000 

Total  dlv  dends 7,000,000        7,000,000       6,750,000 

Sun^lus  for  year 11,191        2,914,254        2,024,055 

Surplus  previous  year 13,397,028      10,482,775       8,458,720 

Total  surplus 13,408,219     13,397,029     10,482,775 

o  Does  not  Incluc'e  any  approrrlatlon  to  metal  stock  account. 

.iSSETS    AND    LIABILITIES    APRIL     30. 

1908.  1907.  1906. 

A.^sets —                                                               $  $  $ 

Property 86,845,670  86,845,670  86,845.670 

Investments a3, 950, 087  a3, 810, 595  a4, 179, 915 

Metalstocks 17,519,664  18,251,587  19,415,200 

Material 1,380.742  1,317,544  1.114.893 

Net  icurrent  assets 500,526  

Cash 5,629,034  6,706,984  4,757,928 

Total 115,825,724  116,932.380  116.313.607 

Liabilities — 

Commonstock 50,000.000  50,000,000  50,000,000 

Preferred  stock 50,000,000  50,000,000  50,000,000 

Bonds 349,000  457,000  549,000 

Net   current  liabilities 439,051  2,360.967 

Margins 2,068,506  2,639,300  2,920,865 

Profit, and  loss. 13,408,218  13,307,029  10.482,775 

Total 115,825,724   116,932,380  116,313,607 

a  Does  not  Include  177,510  shares  American  Smelters'  Securities  Co., 
par  value  $17,751,000. — V.  87,  p.  99.  '      _  '-"^ 

Alimiinum   Co.   of  America. 

(Balance  Sheet  Dec.  31  1907,  Filed  in  Massachusetts. 

Dec.  31.        Ava.  31.  \  Dec.il.       Auo.il. 

1907.  1906.        I  1907.  1906. 

Assets —  $  $  I     Liabilities —  $  $      T 

Renlestate 758,493       742,757  [Capital  stock... 3, 800, 000  3,800.000 

Mach'v  &  bldgS-7,015,182   3,970,034  lAccounts      and 

Materials.  &c... 1,120, 791       663,940  1      bills   payable. 2, 892 ,749       981,722 

Cash&  debts  rec.  2,574,102  1,659,313  IProflt  &  loss 6,497,819  3,399,322 

Patent  rights...     177,000       385,000  |  ., 

Good-will     and  I 

Investments    .1,545,000       760,000  1                                                                    '^ 
I  .    

Total 13,190,568   8,181,044  1      Total 13,190,568   8,181,044 

— V.  87,  p.  546. 

American  Hide  &  Leather  Company. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
President  Thomas   W.   Hall  says  in   substance: 

The  results  of  the  year's  operations  show  a  loss  of  $13,438,  afterjcharglng 
replacements,  renewals  and  repairs,  reserve  for  bad  and  doubtfulldebts. 
Inter  st  and  sinking  fund  appropriation.  No  change  In  the  outstanding 
capital  stock  has  taken  place.  The  total  amount  of  bonds  In  the  hands  of 
the  public  on  June  30  1908  amounted  to  $6,939,000,  $255,000  havlng4been 
acquired  for  the  sinking  fund.  The  total  current  liabilities.  Including  loans, 
fore  gn  exchange,  trade  accounts,  accrued  wages,  taxes,  &c.,  show  an  In- 
crease of  $39,192  over  the  corresponding  total  June  30  1907.  Cost  of 
property  June  30  1908  stood  at  $26,411,838,  a  decrease  of  $67,235,  as  fol- 
lows; .Sales  of  land,  machinery,  <S:c.,  $234,429,  less  additions.  Improve- 
ments and  betterments,  Including  purchase  of  real  estate,  $  167,1 94 ;_net. 
$67,235.  ^  m^imS 

The  sinking  fund  for  the  redemption  of  the  first  mortgage  bonds  amounted 
June  30  1908  tor.$l  ,618,365.  compared  with  $1,357,790  on  June  30|1907. 
being  an  Increase  of  $200,575.  of  which  $218,419  has  been  charged  against 
the  year's  profits.  In  view  of  this  charge  the  directors  consider  thatfa 
further  specific  provision  for  depreciation  is  unnecessary,  and  In  this  the 
Auditors  concur.  The  total  amount  of  bonds  In  the  sinking  fund  has'ln- 
creased  as  at  June  30  1908  to  $1,586,000  by  the  purchase  of  the  $255,000 
bonds  referred  to  above,  at  a  cost  In  cash  of  $212,844.  This  represents 
the  regular  annual  appropriation  of  $150,000  and  $105,000  bonds  acquired 
from  the  sinking  fund  Interest  accumulation.  1.    ^*■ 

The  Inventory  of  hides,  skins  and  leather  on  hand  and  In  process  of  manu- 
facture, and  general  supplies,  June  30  1008.  amounted  to  $6,701,138,  as 
aga  ust  $6,305,659  on  June  30  1907,  an  Increase  of  $395,479.  BlUs'and 
accounts  receivable  have  been  reduced  by  $403,839,  the  t  tal  June  30  1908 
being  $1,914,961.  Provision  has  been  made  for  bad  and  doubtful  debts 
by  the  charge  of  $13,488  to  profit  and  loss  account.  The  reserve  for  doubt- 
ful debts  and  discounts  after  writing  oil  debts  In  respect  of  which  provision 
had  been  previously  made  amounted  June  30  1908  to  $134,885,  which  the 
management  deems  ample.  Cash  shows  an  Increase  of^$87. 851ias. com- 
pared with  a  year  ago.  ,.  .  „._  ...  . , fS^     ^j.j^ 
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The  total  current  assets  on  June  30  1908  amounted,  as  per  balance  sheet, 
to  $8,944,462,  as  aetalnst  total  current  liabilities  $862,400,  showing  net 
current  assets  of  $8,082,062.  This  amount  Is  $1,143,062  lu  excess  of  the 
par  value  of  bonds  outstanding,  leaving-.  In  addition,  the  entire  plant  and 
good-will  standing  against  the  capital  stocks. 

INCOME    ACCOUNT    OF    COMPANY    AND  ITS    SUBSIDIARIES. 

1907-08.  1906-07.  1905-06. 

Trading  profits $893,815  $1,161,048     $1,178,487 

Proflt  on  bonds  purchased  for  sink- 
ing fund,   &c.- -- 22,421  14,332  3,297 

Tot  1 - $916,236     $1,165,380     $1,181,784 


Deduct — 

Replacements,  renew  Is  and  repairs. 
Bad  debts  and  reserve  for  doubtful 

debts 

X  Interest  on  bonds 

AH  other  Interest 

Sinking  fund  appropriations 

Dividends  on  preferred  stock 


$207,429         $159,055         $167,505 


13,488 
511,500 

47,257 
150,000 

None 


8,422 

511,500 

66,066 

150,000 


21,843 
511,500 

86,547 
150,000 


None    1/(1%)  125,483 


Total 

Balance,  suriilus  for  year 


$929,674 

def.$13,438 


$895,043      $1,062,879 
$270,337  $118,905 


a;  Includes  Interest  on  bonds  In  sinking  fund  amounting  In  1907-08  to 
$90,840. 

V  Includes  $130,000  paid  Aug.  15  1905  on  $13,000,000  preferred  stock, 
less  $4,517  received  on  preferred  stock  held  In  trust. 


BALANCE  SHEET  OF  COMPANY  AND  SUBSIDIARY 
1908.  1907.       I 

Assets —  $  $ 

Cost  of  properties  a26,411,838o26,479,073 


Sinking  fund 632,365 

Supplies 6,701,138 

Bills  and  accounts 
receivable al.780.076 

Sundries,     claims, 

&c 21,885 

Insurance  unex- 
pired         55,174 

Cash    386,189 


26,790 
6.305.659 

2,170,705 

12,658 

64,115 
298,337 


Total  .. 


.35.388,665  35,357,337 


I     Liabilities— 

IPref.  shares .13 

ICom.  shares 11 

llstM.6%  bonds. -d6 
I  Interest  accrued.. 

I  Loans  payable 

j Foreign  exchange. 

I  Trade  accounts 

I  Wages,  &c 

ISlnk.fund  IstM...  1 

I  Miscellaneous 

1  Surplus 1 

I  — 

I     Total 35 


CO'SJUNESO. 
1908.  1907. 

$        $ 
,000,000  13,000,000 
,500.000  11,500,000 
,939,000  d7. 194 ,000 


170,500 
400,000 
69,762 
157,242 
64,896 
,357,790 
260,575 
,468,900 


170,500 
262,775 
113,865 
207,657 
68,411 

.122,156 
235,635 

.482,338 


388.665  35.357.337 


a  Cost  of  properties  Includes  4,517  shares  preferred  and  2,259  shares 
common  stock  of  American  Hide  &  Leather  Co.  held  In  trust. 

t>  Includes  only  cash  and  accrued  Interest,  the  par  value  of  bonds  In  sink- 
ing fund  ($1,586,000  In  1908,  against  $1,331,000  In  1907)  not  being  treated 
as  an  asset — see  foot-note  d. 

cAfter  deducting  reserves  of  $134,885  for  doubtful  debts  In  1908  and 
$148,104   In   1907. 

d  After  deducting  $475,000  bonds  In  treasury  and  $1,586,000  bonds  In 
sinking  fund  In  1908,  against  $1,331,000  In  1907 — see  foot-note  b. — V. 
85,  p.    596. 

British   Westinghouse   Electric   &   Manufacturing   Co. 
(Balance  Sheet  of  Nov.  30  1907.) 


Nov.  30, 

July  31. 

Nov.  30. 

July  31 

1907. 

1906. 

1907. 

1906. 

Assets—                         £ 

£ 

LUiUlitles—                   £ 

£ 

GoodwUL. 375,000 

794.867 

Capital  Issued: 

Works,     machinery. 

Preference     shares 

plant,  &c 1,713,775 

2,662,165 

(fully  paid) 1.500.000 

2,500,000 

Completed  works  on 

Ordinary  shares 

contract   555,423 

618,285 

(fully  paid) 375,000 

750,000 

Sundry  debtors,  less 

4%  Mort.  Deb.stk. 

reserve 476,823 

145.618 

(part  of  £1,462,- 

Shares  and  dcbent'rs 

500    at    present 

In  other  companies    482,277 

433,828 

created) 1.241,353 

1,241,353 

Cash  at  bankers'  and 

Int.   accr'd  on  deb. 

m   hand- 26,223 

30,437 

stock 19,655 

5,173 

Suspense  account...      

1S8.240 

Am.  West'house  Co., 

Profit  &  loss  account     

102,944 

tor  loarLs,  etc 186,374 

Temporary  loans...     132,052 

260,000 

Sundry  creditors,  &c.    150,636 

189,164 

Bal.  of  prem.  on  share 

acc't   as   per   last 

balance   sheet 

26,903 

Reserv'e  for  employ- 

ers'liability 6,671 

3,791 

Profits  accr'd  to  date      17,780 

Total ..3,629.521 

4,976,384 

Total 3,629,521 

4,976,384 

Compare  V.   85,  p.    1378 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlanta  Birmingham  &  Atlantic  RR.— See  Brunswick 
SteaiiLship  Co.  under  "Industrials"  below. — V.  87,  p.  36. 

Atlanta  &  Birmingham  Air  Line  Ry. — Default — Committee. 
— Sec  Seaboard  Air  Line  Ry.  below. — V.  77,  p.  694. 

Boston  &  Maine  RR.— Dividend  Reduction. —The  directors 
on  Sept.  3  declared  a  quarterly  dividend  of  13^%  on  the 
$28,271,790  common  stock,  payable  Oct.  4  1908.  This  re- 
duces the  annual  rate  to  6%,  as  against  7%  for  the  pre- 
ceding eight  years,  viz.: 

Annual  Dividend  Record  of  Common  Stock  (Per  Cent). 
87.  '88.  "89.  '90.  '91.  '92.  '93.  '94  to  '98.   '99.   1900  to  July  '08.   Oct.  '08. 
10      9       9     9)^     9       8       8      6  yearly.     6H     7      yrly(lMQ-J)        IM 
Compare  V.  87,  p.  475. 


Cairo   (111.)  Electric  &  Traction  Co. 

Traction  Co.  below. 


-Sale. — See  Ilhnois 


Canadian  Pacific  Railway. — To  Increase  Stock. — At  the 
annual  meeting  on  Oct.  7  the  shareholders  will  vote  on  a 
proposition  to  increase  "the  present  ordinary  capital  stock 
of  the  company  by  an  amount  not  exceeding  $50,000,000 
for  the  purposes  of  the  company,  .such  increase  of  stock  to 
be  issued  from  time  to  time,  according  to  the  requirements 
of  the  company,  and  as  may  be  determined  by  the  directors." 
—V.    87,    p.    409,    346. 

Carolina  Clinchfield  &  Ohio  Ry.— Sale  of  Bonds.— The  com- 
pany, as  recently  announced,  has  sold  to  Blair  &  Co. 
$10,000,000  of  its  first  mortgage  5%  bonds;  authorized  issue 
$15,000,000.  Fifty  miles  of  additional  road  has  been  com- 
pleted, making  125  miles  now  in  operation.  The  hne  from 
Dante,  Va.,  to  Bastic,  N.  C,  210  miles,  will  be  in  operation 
by  the  first  of  the  year.  A  lengthy  article  regarding  the 
construction  of  this  road  appears  in  the  Sept.  3  issue  of 
the  "Manufacturers'  Record,"  Baltimore.— V.  87,  p.  479. 

Central  Ry.  of  New  Brunswick. — See  New  Brunswick 
C_oal|&fi%..Co.|below.— V.i63,3p.ill6. 


Central  Railway  Syndicate. — Further  Particulars — Price. 
— A  Cleveland  paper  has  the  following  regarding  the  syndi- 
cate, Horace  E.  Andrews  of  Cleveland  manager,  which 
owns  40%  of  the  stock  of  the  Mohawk  Valley  Co.  (see 
pages  545,  546  of  last  week's  "Chronicle.") 

Under  the  new  plan  there  will  be  but  three  trolley  companies,  the  Schen- 
ectady, the  Syracuse  Rapid  Transit  and  a  consolidation  of  the  remaining 
companies.  When  the  companies  are  all  organized  and  financed  a  dlv  slon 
will  undoubtedly  be  made  to  the  New  York  Central  and  the  Central  [Rail- 
way] Syndicate  and  the  syndicate  will  make  a  distribution  to  Its  under- 
wrl'tersof  Its  share.  This  syndicate  has  $8,000,000  paid  In  and  has  paid 
Its  underwriters  4%  per  annum  since  It  was  organized.  This  underwriting, 
which  was  paid  In  at  par,  sold  some  time  during  the  recent  panic  as  low 
as  76.  It  Is  now  selling  around  91.  It  Is  not  known  how  profitable  the 
venture  will  be,  but  Insiders  say  It  will  undoubtedly  be  quite  profitable. 
[I  .  N>w  York  th  s  w     k  t  ii    full    aid  sub  cript.uua     wtr^-  quoteu  at  80    to 

rxn    ■  Ti',1       .■/~>l,...,I«l.."l 
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-Ed.  "Chr  )i  icK-."]— V.  87,  p.  543. 


Chicago  Great  Western  Ry. — New  Director. — K.  D.  Dun- 
lop  of  St.  Paul  has  been  elected  to  the  board  to  succeed  H.  E. 
Fletcher.— V.  87,  p.  414,  96. 

Chicago  Southern  Ry. — $1,500,000  First  Mortgage  Bonds 
to  Be  Issued  on  Account  of  Syndicate  Subscriptions. — The 
"Chicago  Record  Herald"  of  Aug.  27  said: 

The  position  of  the  subscribers  to  the  $2,500,000  Ch'cago  Southern  syn- 
dicate, formed  a  year  ago  to  complete  the  road  to  Chicago  Heights,  has  be- 
come an  Interesting  question  since  the  appointment  of  a  receiver.  Under 
the  terms  of  the  syndicate  agreement,  the  subscribers  were  to  get,  with 
other  securities,  60%  of  the  amount  of  their  subscriptions  in  Chicago  South- 
ern first  mortgage  bonds.     As  yet  those  bonds  have  not  been  delivered. 

From  official  sources  It  Is  learned  that  these  bonds  cannot  be  delivered 
till  the  balance  of  the  Chicago  Southern  5%  collateral  notes  have  been  con- 
verted Into  the  first  mortgage  securities.  On  July  1  1007  there  were  out- 
standing $4,000,000  par  value  of  these  notes.  Since  then  substantially 
$3,300,()00  have  been  exchanged  for  first  mortgage  bonds,  leaving  about 
$700,000  of  the  notes  still  outstanding.  As  soon  as  these  collateral  notes 
are  taken  up  orex  changed,  It  Is  stated,  the  delivery  of  first  mortgage  bonds 
to  the  syndicate  subscribers  will  be  automatic.  See  provisions  of  syndicate 
agreement,  V.  84,  p.  1051.— V.  87,  p.  543,  36. 

Coney  Island  &  Brooklyn  RR. — Week-Day  Fares  Raised. — 
The  company  at  midnight  on  Sunday  last  put  into  effect  the 
10-cent  fare  rate  between  Manhattan  and  Coney  Island, 
5-cent  fares  having  been  charged  for  many  years  except  on 
Saturdays,  Sundays  and  holidays. 

Notice  was  given  that  the  rate  would  be  changed  on  .Tuly  27  last,  but  this 
was  withdrawn  when  attention  was  called  to  the  fact  that  the  requirements 
of  the  Public  Service  Commissions  law  (Section  29)  had  not  been  compiled 
with,  providing  that  common  carriers  must  give  formal  notice  of  at  least  30 
days  to  the  Commission  of  a  proposed  change  of  rate,  and  publish  the  same 
for  30  days  for  the  information  of  the  public.  Under  the  law,  11  there  Is  no 
objection  to  the  new  schedule.  It  goes  Into  effect  at  th  tlm  stated  In  tne 
u  t  c  . 

President  Huff  In  a  statement  made  In  July  last  said  that  since  the  com- 
pany has  operated  Its  open  cars  to  Coney  Island,  on  July  1,  by  way  of  the 
AVllUamsburgh  Bridge,  the  cars  have  been  so  over-crowded  by  through  pas- 
sengers getting  on  at  Manhattan  that  the  local  traffic  In  Brooklyn  could 
not  be  accommodated  and  earnings  have  suffered  In  consequence. 

A  decision  by  the  Public  Service  Commlssioi  is  pending  on  complaints 
filed  some  time  since  against  both  the  Coney  Island  &  Brooklyn  RR.  and 
Brooklyn  Rapid  Transit  Co.  for  charging  10-cent  fares. — V.  86,  p.  917. 

Cumberland  Valley  RR. — Called  Bonds. — 'The  entire  out- 
standing issue  of  .$167,000  4%  20-year  debenture  gold  bonds 
due  April  1  1925,  dated  April  1  1905,  has  been  called  for 
payment  at  par  and  interest  at  the  office  of  Trea.surer 
W.  L.  Ritchey,  Chambersburg,  Pa.,  on  Oct.  1  1908.  Any 
bonds  presented  before  Oct.  1st  will  be  paid  with  interest 
to  date  of  presentation. — V.  83,  p.  1469. 

Denver  City  (Col.)  Tramway. — New  Bond  Issue. — The 
stockholders  on  Aug.  27  authorized  an  i,ssue  of  $25,000,000 
"first  and  refunding  mortgage"  5%  30-year  bonds,  applic- 
able according  to  the   "Denver  Republican,"  as  follows: 

To  be  set  aside  for  use  in  retiring  the  outstanding  bonds  as  they 

come  due  or  are  called  In $13,000,000- 

To  be  issued  only  as  new  lines  and  extensions  are  added  to  the 
property,  and  then  only  to  the  amount  of  the  actual  cash 
cost  of  the  Improvements;  and  only  In  case  the  net  earnings 
at  the  time  are  at  least  150%  of  all  the  Interest  on  all  the 
bonds  outstanding.     No  more  than  $350,000  to  be  Issued  In 

any  one  year  until  all  the  old  bonds  are  retired 12,000,000 

"About  $1,000,000  of  the  outstanding  bonds  come  due  In  Jan.  1910  and 
about  $1,000,000  more  a  year  later.  At  present  the  net  earnings  of  the 
Tramway  Company  are  about  200%  per  annum  of  the  Interest  on  all  the 
outstanding  bonds,  or  about  50%  more  than  will  be  required  under  the 
new  mortgage  for  the  Issuing  of  bonds  for  Improvements  and  extensions. 

"A  merger  Is  to  be  formed  soon  whereby  the  Denver  &  Northwestern 
Electric  RR.,  the  Denver  City  Tramway  Co.  and  the  Denver  Tramway 
Power  Co.  will  all  become  security  for  the  mortgage.  The  three  companies 
are  practically  under  one  management  now,  but  the  merger  will  make 
officially  a  single  concern.  The  outstanding  stock  remains  unchanged  as 
to  ownership,  and  It  was  stated  yesterday  by  W.  G.  Evans,  President  of 
the  Tramway  Company,  that,  so  far  as  he  knew,  no  changes  In  ownership 
of  stock  were  contemplated.  W.  L.  Bull,  one  of  the  directors  of  the  Denver 
&  Northwestern  Electric  road,  has  been  111  In  Europe  for  some  months, 
and  about  60  days  ago  he  retired  from  the  board.  His  place  was  filled 
at  that  time  by  Clarence  M.  Clark  of  Philadelphia.  Mr.  Bull  retains  his 
stock  In  the  Denver  &  Northwestern,  but  is  no  longer  a  director.  Other- 
wise there  have  been  no  changes  in  the  directorates  of  the  three  companies." 
— V.  87,  p.  226. 

Detroit  Toledo  &  Ironton  Ry. — Coupon  Payment. — 
Coupons  maturing  Sept.  1  1908  on  the  Ohio  Southern 
Division  bonds  of  the  Detroit  Southern  Ry.  Co.  were  paid 
on  and  after  that  date  at  the  office  of  the  Windsor  Trust 
Co.,  65  Cedar  St.,  New  York  City. 

Sale  of  Notes  at  Auction. — On  August  31  fifteen  lots  of 
5%  collateral  trust  notes  aggregating  $875,000,  dated 
June  1  1905,  being  part  of  the  block  of  $1,208,000  in  which 
H.  B.  HoUins  &  Co.  recently  acquired  an  interest  (V.  87, 
p.  166),  were  sold  at  auction  to  get  clear  title  and  were 
bid  in  forthefirm  audits  associates  at  prices,  mostly  nominal, 
ranging  from  11  to  70.— V.  87,  p.  544,  285. 

Erie  RR. — Purchase  of  September  Coupons  Continues.^ 
J.  P.  Morgan  &  Co.,  referring  to  the  previous  notices  of  the 
Erie  RR.  Co.  on  the  subject,  announce  that  until  further 
notice  they  will  continue  to  purchase  at  par  coupons  due 
Sept.  1  1908  from  the  following  bonds: 

New  York  &  Erie  RR.  2d  M.  5%.      IN.  Y.L.  B.  &  W.  RR.  1st  consol.7% 
New  York  &  Erie  RR.  3d  M.  4H%.|N.  Y.  P.  &  O.  RR.  prior  11  en  4>4%.. 
Er  •■  Ry       Jic  his, 7%  . 

Compare  V.  87.  p.  414.  285,  and  V.  86.  p.  1466  . 

Houghton  County  (Mich.)  Street  Ry. — Successor  Company 
—See  Houghton  County  Traction  Co.  below.— V.  82  ,  p.  692- 
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Houghton  County  (Mich.)  Traction  Co. — Enlanjement  of 
Stone  A-  Webster  Enterprise.  —  Stone  <t  Webster  have  or- 
ganized tliis  company  to  take  over  the  property,,  assets  and 
franchises  •  of  the  Houghton  County  Street  Railwa}'  Co. 
(the  mortgage  of  -which  is  closed), and  to  provide  new  funds 
for  the  extension  of  the  system . 

The  Houghton  County  Traction  Co.  will  have  an  authorized  Issue  of 
Sl,600.000  first  raorteage  consolidated  5%  bonds,  $750,000  of  which  will 
be  reserved  to  retire  a  like  amount  of  the  Houghton  County  Street  Railway 
Co.  5%1  ;  mort  bonds,  §400,000  will  be  sold  at  once  to  cancel  the  floating 
debt  and  provide  money  for  extension  of  the  line  to  Mohawk,  and  the  re- 
maining S4,')0,000  will  be  held  for  future  additions. 

The  territory  now  served  covere  the  district  which  Includes  the  Calumet 
&  Hecia,  Tamaraclv,  Osceola.  Franklin,  Centennial,  Quincy,  Wolverine  and 
numerous  other  copper  mines,  and  the  railway  extends  from  Houghton 
and  Hancock,  through  the  towns  of  Red  Jacket,  Laurlum,  Lake  Linden 
and  Tamarack  City,  to  Wolverine,  a  distance  of  27  miles.  It  Is  proposed 
to  extend  the  present  system  fourmlles  to  Mohawk,  which  will  cover  te  r 
tory  in  which  are  located  the  Kearsarge,  AUouez,  Ahmeek  and  Mohawk  mine. 

The  growth  of  population  of  the  Lake  Superior  copper  region  is  shown 
by  the  business  of  the  Houghton  Count v  Street  Railway  Co.,  which  has 
increased  In  gross  receipts  from   §105,000   in   1901    to   $250,000  in   1907. 

The  new  bonds  are  dated  Oct.  1  1908  and  will  mature  Jan.  1  1937,  but 
subject  to  call  from  time  to  time  for  sinking  fund  and  as  a  whole  at  any  time 
after  Oct.  1  1911  at  105  and  interest.  Denomination  §500  and  $1,000. 
Annual  sinking  fund  1  J-<;  %  of  outstanding  bonds,  payable  on  and  after 
March  1  1910.  Interest  payable  Jan.  1  and  July  1  at  office  of  City  Trust 
Co.,  Boston,  trustee. 

Capitalization  of  Xew  Companu- 

Authorized.  Issued. 

Common  stock $750,000  §750,000 

Preferred  stock,   6%   cumulative 500,000  205,000 

First  consoi.   5s 1,600,000  400,000 

Houghton  County  Street  Rv.  first  mtge.  5s 750,000  750,000 

— V.  82,  p.  692. 

Hudson  Companies. — Sale  of  Uptown  Terminal  Site. — 
Negotiations,  it  is  stated,  are  pending  for  the  sale  or  lease 
of  the  property  at  Sixth  Avenue  and  32d  Street  intended  as 
an  uptowTi  terminal  site  for  the  Hudson  &  Manhattan  RR. 
and  held  under  the  title  of  the  Manhattan-Hudson  Realty 
Co.   (V.  87,   p.   350.) 

It  Is  said  that  the  negotiations  are  with  the  owners  of  a  department 
store  for  the  erection  of  a  10-story  building  on  the  premises,  with  accommo- 
dations for  the  terminal  of  the  Hudson  &  Manhattan  RR.  underground. 
The  property  Is  understood  to  have  cost  about  $6,000,000,  but  to  be  worth 
considerably  more  at  the  present  time.  Being  u  productive  it  is  deemed 
desirable  to  dispose  of  it  so  as  to  save  the  expense  of  holding  it,  estimated 
at  about  $400,000  a  year. 

The  Hudson  Terminal  buildings  at  Church  and  Cortlandt  streets,  which 
are  covered  by  the  bonds  of  the  Hudson  &  Manhattan  RR.  (see  V.  87, 
p.  371  are  reported  to  be  occupied  by  tenants  to  the  extent  of  about  70%, 
sufficient  to  carrj-  the  Interest  charges  of  that  company. 

Progress  of  Constructioii. — The  tunnel  of  the  Manhattan  & 

Hudson  RR.  between  New  Jersey  and  the  Cortlandt  Street 

terminal   and   the   connections   between   the    Hoboken   and 

Jerse}^  City  tunnels,   which  will   complete   the   sj^stcm .   are 

expected  to  be  ready  for  operation  early  next  year.     The 

following  is  published: 

On  the  Manhattan  side  the  work  will  be  practically  finished  within  90 
days.  The  tunnel  in  6th  .\venuL-  Is  now  completed  to  27th  Street,  and 
from  that  point  to  33d  Street,  the  northern  terminus,  the  excavation  worlt 
will  be  done  in  a  short  time.  The  south  tubes  between  the  Cortlandt  Street 
terminal  and  Jersey  City  are  practically  finished  under  the  river,  and  the 
work  of  concreting  and  laying  tracks  under  Cortlandt  and  Fulton  streets  Is 
progressing  at  the  rate  of  12  feet  a  day.  On  the  New  Jersey  side,  less  than 
half  a  mile"  remains  to  be  built  between  Hoboken  and  Jersey  City. — V.  87, 
p.  346,  37. 

Hudson  &  Manhattan  RR. — Status  of  Construction,  &c. — 
See  Hud.sou  Companies  above. — V.  87,  p.  37. 

Illinois  Traction  Co. — Acquisition. — The  Cairo  (111.)  Elec- 
tric and  Traction  Co.  and  the  Cairo  City  Gas  Co.,  o\vning  all 
the  street  railways  and  hghting  facilities  in  the  city,  have,  it 
is  reported,  been  acquired  by  the  Mclvinley  syndicate, 
possession  being  taken  Sept.  1,  the  purchase  price  being 
stated  as  about  $550,000.— V.  87,  p.  341. 

Interstate  Railways,  Philadelphia. — Interest  Paid  and 
Unpaid. — ^The  company  paid  on  August  1  the  interest, 
amounting  to  $215,532,  on  its  collateral  trust  bonds  not- 
withstanding the  rumors  of  an  .impending  default,  which 
had  led  to  a  fall  in  the  price  of  the  bonds  to  37.  On  Sept.  1, 
however,  default  occurred  in  the  payment  of  interest  on 
the  $650,000  first  mortgage  5%  bonds  of  the  Philadelphia 
Bristol  &  Trenton  St.  Ry.  Co.  See  that  company  below. 
The  "Philadelphia  News  Bureau"  says: 

The  Phlla.  Bristol  &  Trenton  is  controlled  by  the  Interstate  Rvs.  Co. 
through  the  United  Power  &  Transportation  Co.  The  road  has  "been  a 
losing  proposition  and  recently  has  not  earned  its  bonded  Interest. 

The  plans  under  way  for  a  reorganization  of  the  Interstate  Rys. 
Co.  are  still  In  a  ver>-  tentative  form  and  there  Is  ample  time  to  plan  an 
adjustment,  as  no  change  could  be  i)ut  into  effect  until  Feb.  1  next,  when 
default  could  be  jmade  on  the  Interstate  fours. 

Interest  payments  on  several  other  Issues  of  bonds  of  subsidiary  com- 
panies will  be  due  before  Feb.  1,  and  it  s  understood  that  most  of  these 
will  be  met. — V.  86,  p.  795. 

Mexican  Central  Ry. —Payment  of  Notes. — The  outstanding 
3-year  5%,  gold  notL'S  maturing  Sept.  18  1908.  it  was  an- 
nounced, late  last  week  would  be  paid,  principal  and  in- 
terest, by  the  railway  company  on  and  after  that  date 
at  the  office  of  Ladenburg,  Thalmann  &  Co.,  No.  25  Broad 
St..  New  York,  on  presentation.  At  la.st  accounts  only 
$1,225,000  of  the  original  is.sue  of  $10,000,000  remained 
outstanding. 

Offering  of  Collateral  Trust  5%  Notes  Dated  July  1  1906  and 
Due  .July  I  1910. — See  National  Railways  of  Mexico  below. 

Bonds  Called. — Equipment  and  collateral  5%  gold  bonds, 
second  scries,  to  the  amount  of  $50,000,  will  bo  paid  at  par 
and  interest  at  either  the  Old  Colony  Trust  Co.  of  Boston, 
Manhattan  Trust  Co..  N&w  York,  or  Glyn,  Mills,  Currie  & 
Co..  67  Lombard  St..  London,  E.  C.,  on  or  after  Oct.  1  1908. 
-;^V.  87,  p.  415, 

Mexican  Southeastern  RR. — End  of  Project — Nothing  for 
Creditors. — The  liligatitm  pending  for  .some  nine  years  past, 
with  a  view  to  holding  the  shareliolders  liable  for  the  debts 
of  this  bankrupt  project,  having  proved  unsuccessful,  Judge. 


John  R.  McFie,  at  Santa  Fe,  N.  M.,  on  Aug.  14  approved 
the  final  report  of  the  receiver,  Henry  W.  Leman,  and  termi- 
nated the  receivership.  A  press  dispatch  from  Santa  Fe 
to  the  "Kan.sas  City  Star"  said: 

The  company  was  organized  in  1896  in  New  Mexico  with  a  capital  o* 
$10,000,000,  to  build  a  road  in  Mexico  fi-om  San  Geronlmo  to  Guatemala 
(some  350  miles  along  the  Pacific  coast)  as  a  part  of  the  proposed  inter- 
continental railroad  system.  The  .Spanish- American  War  came  on,  the 
company  could  not  sell  its  bonds,  and  its  concession  fi-om  the  Mexican  Gov- 
ernment became  forfeited ,  but  a  large  amount  of  construction  had  involved 
the  company  In  more  than  §1,000,000  of  net  llabilit  es. 

Samuel  W.  Allerton  of  Chicago  was  Treasurer  of  the  company  and  also 
a  charter  director  and  a  large  stockholder  (the  aggregate  par  value  of  the 
shares  for  which  he  subscribed,  it  issald,  was§765,000. — Ed.  "Chronicle.") 
Various  test  suits  were  brought  against  Allerton  and  practically  all  litiga- 
tion was  the  result  of  an  organized  effort  to  make  him  pay  all  the  company's 
liabilities.  In  his  final  report  the  receiver  regretfully  Informs  the  Court 
that  if  he  had  been  successful  in  the  contest  with  AU.rton  he  would  have 
had  enough  assets  in  his  hands  to  pay  all  the  creditors  in  full,  but  as  It  Is, 
he  has  nothing.  W.  D.  Washburn  of  Chicago,  Mr,  Allerton's  lawyer,  said 
here  to-day  that  the  discharge  of  the  receiver  ended  the  whole  matter, 

Missouri  &  Kansas  Interurban  Ry. — Electrification. — A 
contract  has  been  let  for  the  equipment  \vith  overhead  trolley 
of  this  19-mile  road  extending  from  Kansas  City  to  Olathe, 
Kan.  It  has  been  in  operation  for  a  year  or  two  past 
witli  gasoline  electric  cars.  The  work  of  electrification,  it  is 
thought,  will  be  completed  by  Dec.  1. — V,  86,  p.  1467. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coupon  No.  42,  clue  July  1  1907,  is  now  being  paid  at 
the  office  of  Win.slow,  Lanier  &  Co.  The  surplus  Feb.  17 
1908,  after  paying  coupon  No,  41,  was  $4,011;  the  net 
earnings  for  the  six  months — January  to  June,  inclusive — 
were  $17,974;  total,  $21,985;  amount  required  to  pay 
coupon  No.  42,  $18,750;  surplus  as  of  July  1  1908,  $3,235. 
— V.  86.  p.  481. 

National  Railways  of  Mexico. — Payment  of  Collateral  Trust 
Notes  Due  Sept.  1.     See  Mexican  Central  Ry.  above. 

Offering  of  Collateral  Trust  5%  Gold  Notes. — -Wilham  Salo- 
mon &  Co.,  New  York  and  Chicago,  are  offering  at  par  and 
interest  a  block  of  Mexican  Central  Rv.  Co.,  Ltd..  collateral 
trust  5%  gold  notes  dated  July  1  1906  and  due  July  1  1910; 
redeemable  in  whole  or  in  part  at  par  and  interest  on  any 
interest  date  at  the  option  of  the  company  upon  30  days' 
notice.  Authorized  issue,  $35,000,000;  outstanding,  $23,- 
000,000.  Denomination,  $1,000, in  coupon  form.  A  circu- 
lar says : 

These  notes  were  authorized  to  refund,  or  to  retire  before  maturity,  $29,- 
000,000  collateral  trust  notes  and  bonds  of  the  Mexican  Central  Railway 
Co,,  maturing  In  1907  and  1908,  and  to  provide  for  corporate  purposes  of 
the  company.  Pursuant  to  agreement  with  the  Mexican  Government,  the 
National  R  llways  of  Mexico  is  now  liable  for  the  punctual  payment  of 
principal  and  Interest  of  these  notes,  and,  on  the  acquisition  of  the  rail- 
way lines  and  other  property  of  the  Mexican  Central  Railway  Co.,  Ltd-. 
is  to  assume  the  guarant  es  of  any  bonds  formerly  guaranteed  by  the  Mexl- 
!can  Central  Railway  Co.  The  National  Railways  of  Mexico  has  purchased 
and  retired  $10,000,000  of  these  notes,  and  there  Is  at  present  outstanding 
in  the  hands  of  the  public  $23,000,000,  In  addition  to  $713,000  held  In  the 
treasury  of  the  Mexican  Central  Railway  Co..  Ltd. 

Collateral  Securing  Mexican  Central  Ry.  Collateral  Trust  5%   Gold  Notes. 
Due  July  1   1910. 

National  Railways  of  Mexico  prior  lien  4H%  bonds $18,967,000 

National  Railways  of  Mexico  general  mtge .  g<  Id  4%  bonds,  guar-  •>«( 

anteed  unconditionally,  principal  and  Interest,  by  Mex,  Gov't     9,169,000 
Mexican  Pacific  Ry.  first  mortgage  5s,  now  guaranteed  uncon- 
ditionally, principal  and  Interest,  by  the  M  x.  Cent.  Ry.  Co.. 

Ltd--- 5,000.000 

Tamplco  Harbor  Co.  "first  and  refunding  mortgage"  5s,  now 
guaranteed   unconditionally,  principal  and  Interest,   by  the 

Mexican  Central  Railway  Co 5,000,000 

National  Railways  of  Mexico  second  preferred  stock 3,075,000 

Mexican  Central  Ry.  Co.,  Ltd-,  first  income  bouds 5,000,000 

The  present  market  value  of  the  two  blocks  of  bonds  of  the  National  Rail- 
ways of  Mexico,  viz.,  $18,967,000?prlor  lien  4Hs  and  $9,169,000  general 
gold  4s,  is  alone  equal  to  10%  more  than  the  par  valuelof  the  outstanding 
notes,  and. Including  the  balance  of  the  collateral,  a  conservative  v  luatlon 
shows  a  margin  of  more  than  50%  over  the  par  value  of  the  notes.  The 
present  Income  on  these  securities  represents  a  margin  of  45%  over  the 
Interest  requirements  of  the  note  issue.  An  Issue  by  the  National  Railways 
of  Mexico  in  June  1908  of  prl  r  lien  iHs  was  largely  oversubscribed  In 
New  York  and  abroad  at  94  and  Interest,  and  within  the  last  few  weeks  an 
issue  of  $30,000,000  of  the  general  4s  was  quickly  taken  at  89  K  and  Inter- 
est In  the  French  market.  -^.Compare  V.  86,  p,  1344,  1410, ,1594;  V.  87, 
p.  286.— V.  87,  p.  340,  286. 

New  Mexico  Central  RR. — New  Name. — Under  this  name 
is  known  the  former  Santa  Fe  Central  Ry.  .  See  item  under 
caption  of  Albuquerque  Eastern  Ry.  last  week  on  page  543. 

The  (officers  now  are: 

President,  Robt.  Law;  Vice-Presldent,  W.  S.  Hopewell: 'iTreasurer. 
Francis  J.  Torrance;  Secretary,  James  W.  Arrott  Jr.  Office,  Santa  Fe. 
N.   M. 

New  York  Central  &  Hudson  River  RR. — All  Sold. — 
Ail  of  the  $13,000,000  4%  debentures  purchased  from  the 
company  two  months  ago  by  J.  P.  Morgan  &  Co.  have,  it 
is  announced,  been  dispo.sed  of  by  the  bankers. — -V.  87, 
p.    545     415. 

Norfolk  &  Southern  Railway  Co. — Reorganization  Plan. — 
The    reorganization    committee    consisting    of 

George  C.  Clark,  John  I.  Waterbury,  Oaklelgh  Thorne,  S.  L.  Schoon 
maker  and  Rathbone  Gardner,  with  N.  W.  Runalon  as  S  cretar>',  and 
T.  L.  Chadbourne  Jr.  as  Counsel. 

Depositaries:  Manhattan  Trust  Co.,  New  York;  Old  Colony  Trust  Co., 
Boston;    Union  Trust  Co.,  Providence, 

has  prepared  a  plan  of  reorganization,  which,  though  dated 

July  2   1908,  has  only  this  week  been   made  pubhc.     The 

plan    and  its  introduction  are  in  brief  as  follows: 

Bonds  Issued  and  Owned — Annual  Fixed  Charges  of  Company  May  311 908 
Cal-  Amount  Owned  by  Held  by  ^'Annual 
able.        Issued.       Company.       Public.     Int.Chge 

N.&  S.RR.Co.lst  M.  5s $1,656,000  $1 ,000y$l  ,655,000      $82,750 

N.&S.RR.Co.l.st  gen.  5S.115  2,865,000   a;2, 040 ,000       t/825,000        41,250 

N.&  S.RR.  equip,  bonds   (?)         1 ,200, 000a;all  pledged.  None       

S.&  C.Ry.Co.gen.lst  6s 90,000  j/90,000  5,400 

.S  &C.Ry.f;olstcons.  5S.110  700.000  3:50,000  j/650,000  732.500 
R.&  P.  S.  R.  Co,lst  M.  5sllO               195,000          148,000  47,000  2,35  i 

N.&S.Ry.Co.lst  &ref.5s.ll0  15,000,000  21,000,000  14,000.000^700,00  1 
N,&S.Ry.Co.col.tr.notesl02':;      2,197,9v)8  2,l.-»7.9t»8      131,880 

$996,130 
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Lease  A.  &  N.  C.  RR.  (Int.  guar.,  $19,500;  rental,  $53,916;acct. 

organization  expense,      1,200) -. $74,616 

Taxes,  estimated 80 ,000 

Equipment  trust  bonds — annufil  Installment  ot  principal 120,000 

Total  present  annual  lixcd  charges $1,270,746 


X  Pledge  \  as  below  stated,  v  These  are  the  four  Issues  undisturbed. 
In  addition  to  tlulr  Hen  on  the  railroad  property  their  (irst  andrelund- 
InK  montage  bonds  are  secured  by  deposit  of  $50,000  Suf.  &  Car.  Hrst 
consols:  also  of  the  Jolin  L.  Roper  Lumber  Co.'s  capital  stock  (entire  Issue) 
$1,000,000,  and  its  entire  issue  of  flrst  mortgage  sinking  fund  gold  bonds, 
$10  000  000,  representing  •'the  sole  ownership  in  fee  of  about  600,000  acres 
of  land  In  Virginia  and  North  Carolina,  and  about  200.000  acres  of  timber 
rights, containing  together  an  amount  of  standing  timber  estimated  to  be 
4,000,000.000  feet."      (V.  K(>,  p.  ;i38;    V.  85,  p.  1519;    V.  82,  p.  929.) 

The  6%  collateral  trust  gold  notes  due  Nov.  1  1910,  $2,197,000  out- 
standing, are  secured  (compare  V.  86,  p.  338;  V.  8.t,  p.  1519)  by  pledge 
of  the  following  securities:  (a)  $2,040,000  of  tirst  general  mortgage  bonds 
of  the  N.  &.  S.  RR.  Co.:  (ft)  $1,200,000  5%  10-year  equipment  bonds; 
(c)  $1 ,000,000  "first  and  refunding  mortgage"  bonds  of  N.  &.  S.  Ry.  Co. 

Concerted  action  by  the  bondholders  Is  deemed  necessary  to  save  the 
property  from  disintegration  and  to  supply  It  with  the  requisite  funds  to 
fully  complete  and  place  It  In  a  position  where  It  will  be  self-sustaining. 
The  committee  believes  that  the  property  can  only  be  preserved  by  reducing 
the  llxed  charges  to  a  minimum.  This  Is  particularly  advisable  on  account 
of  the  timber  holdings,  which,  though  steadily  Increasing  invalue,  produce 
an  annual  earning  Inslgnllicant  in  proportion  to  the  heavy  Investment  of 
the  company  therein.  The  owners  of  the  "flrst  and  refunding  mortgage 
bonds"  are  also  the  principal  owners  of  the  preferred  and  common  stock 
of  the  r    Iw  y  company. 

Cash  Necessary  to  Be  Raised  to  Complete  and.Operate  the  Property  to  Advantage. 
To  retire  outstanding  collateral  trust  notes,  thus  canceling  equip- 
ment bonds,  and  subjecting  the  equipment  there  under,  as  well 
as  $2,040,000  of  flrst  gen.  N.  &  S.  RR.  Co.  bonds,  to  the  Hen 

of  the  proposed  new  mortgage $2,252  948 

To  retire  $47,000  R.  &  P.  S.  RR.  Co.  flrst  mortgage  bonds 47,000 

Floating  debt  May  81   1908,  Including  vouchered  and  disputed 

claims 1.128.184 

Constrict  O". — 
Albemarle  bridge $675,000 


Snow  H HI  branch 30,000 

Belhaven   cutoff 10.000 

Shop  construction 300,000 

Goldsboro  &Norf.  Un.  Sta  40,000 

Fgt.  term.&off.at  Norfolk  150,000 


Oriental  terminals $15,000 

Industrial  tracks,     tc 35,000 

Lumber  Co ..  completion  of 

construction    150,000 

10  %  for  contingencies 140,500 


Total  consti-uctlon $1 ,545 ,500 

Working  capital 600 ,000 

Total $5 ,573 ,632 

Eauipment   Used  upon  the  Lines. 


Owned.  Leased. 

Freight  cars 1,899  349 

Work  cars 22  14 


Owned.  Leased. 

Locomotives 53  13 

Passenger  cars 98  28 

Plan  of  Reorganization. 

The  plan  provides  for  the  deposit  of  the  following  securities:  Norfolk  & 
Southern  Ry.  "flrst  and  refunding  mortgage"  5  %  bonds,  dated  May  1  1906; 
Norfolk  &  Southern  Ry.  Co.  prefen-ed  and  common  stock. 

The  committee,  in  Its  discretion,  may  require  the  deposit  of  each  of  such 
bonds  to  be  accompanied  by  the  deposit  of  not  less  than  $300  par  value 
of  the  preferred  stock  and  $500  par  value  of  the  common  stock  of  the 
company.  When  a  sufficient  amount  of  these  bonds  shall  have  been 
deposited  the  property  will  be  foreclosed  and  sold  "subject  to  the  then 
existing  underlying  liens,  or  sold  without  foreclosure. 

New  Securities  Contemplated  to  Be  Authorized  by  New  Company. 

Capital  stock  in  shares  of  $100  each $16,000,000 

Of  which  to  be  Issued  In  exchange  for  $14,000,000 

1st  &  ref.  bonds,  $1,142  80  for  $1,000 $15,999,200 

First  mortgage  50-year  5  %  gold  bonds  (Interest  payable  semi- 
annually) to  be  secured  by  a  mortgage  or  deed  of  trust  upon 
all  of  Us  lines  of  railroad  terminals  and  railroad  and  floating 
equipment,  and  all  other  property  and  securities  embraced  in 
the  reorganization  as  carried  out,  except  the  stock  and  bonds 
or  property  of  the  John  L.  Roper  Lumber  Co.,  which  In  the 
discretion  of  the  committee  may  or  may  not  be  subjected  to 

the  lien  of  said  mortgage 12,000,000 

Of  which  to  be  reserved,  and  Issued  from  time  to 
time  only  for  any  one  of  the  following  purposes: 
To  exchange,  redeem,  purchase,  retire,  refund, 
or  pay  at  or  before  maturity  the  underlying 
bonds,  viz.:  N.  &.  S.  RR.  Co.  1st  M.  $1.- 
655,000,  and  1st  gen.  M.,  $825,000;  Suffolk  & 
Carolina  1st  gen.  M.,  $90,000,  and  flrst  consols, 

$650,000    11    .  ,a  s     rb  d    3,220,000 

Estimated  amount  to  be  sold  to  provide  necessary  cash 
requirements  of  the  new  company.  Including  the  purchase 
and  retirement  of  the  collateral  notes,  and  Raleigh  &  Pamlico 
Sound  RR.  Co.  $47  000  1st  M.  bonds,  working  capital  ex- 
penses of  foreclosure,  &c.  (estimated  ) 5,780,000 

Estimated    ba'ance    for    future    requirements  of  new   com- 
pany ($1,000,000  may  be  Issued  by  the  board  of  directors  in 
Its  discretion,  but  the  remainder  only  with  the  consent  of  the 
holaers  of  at  least  three-fourths  of  the  new  capital  stock)  --      3,000,000 
Exchange  of  Bonds. — Eleven  and   four  hundred  and  twenty-eight  one- 
thousandths  (11  428-1000)  shares  of  stock  (representing  a  total  par  value 
of  $1,142.80)  wHl  be  given  In  exchange  for  each  of  the  "flrst  and  refunding 
mortgage  bonds"  of  the  principal  sum  of  $1 ,000  deposited.     In  this  way  it  Is 
mtended  to  recognize  on  the  basis  of  par  in  stock  the  original  cash  Invest- 
ment In  the  property. 

Table  of  Fixed  Charges  of  New  Company. 

Out-  Annual 

,.    ,     ,   ,       .       J     ^                                                              standing.  Charge. 

underlying  bonds  (four  Issues  marked  "y"  above),.  .$3,220,000  $161,900 

New  company  flrst  mortgage  5s 5,780,000  289.000 

Leased  line  charges  (as  above _    _  74  616 

Taxes  estimated _  80  000 


Ir°o~^---~Z $605,516 

— V.87,  p.  3« 

Philadelphia  Bristol  &  Trenton  Street  Ry.-— Default.— 
Interest  wii.s  defaulted  Sept  1  on  the  $050,000  fiv.5t  mort- 
gage bonds,  which,  we  learn,  are  guaranteed,  principal  and 
interest  by  the  Holmesburg  Tacony  &  Frankford  Ry. 
Ihe  H.  T.  &  F.  Ry.  Co.  is  a  subsidiary  of  the  United  Power 
&  Transportation  Co.,  which  in  turn  is  controlled  bv  the 
Interstate^  Railways  Co.  (See  last-named  company  above.) 
—V.  83.  p.  688.  ^ 

Philadelphia  Rapid  Transit  Co.— Proposition  for  Flat  Five- 
Cent  Fares  and  Workingmen's  Tickets.— A  Philadelphia  pa- 
per says: 

It  I,?15  i*^°'"P'',"^'^.P''5P°^'*'°"  to  Councils  on  the  Increased  fare  question, 
It  was  learned  yesterday,  contemplates  the  abolishment  ot  the  ijiesent  six- 
f=^L«"^"i'!L  .r  and  exchange  tickets  and  the  introduction  of  straight  5-cent 
hPtw;.^  Vl  workingmen's  tickets"  sold  in  bulk  at  reduced  prices  and  good 
hndYJ^f?,,  ^  ''"V,""^  "'  °  ^°''  8  'I-  "1-  and  p.  m.  This  proposition  will  be  em- 
=fr„it  ..n  "'■'"nance  and  presented  to  Councils  just  as  soon  as  tlie  special 
?»^«vV  „  )l*^.u*'°'"'"  "ee  furnishes  Its  exhaustive  deliberations  and  files  its 
report  with   the  main  body. 

fi»H^i7f.l^''«,'  Parsons  is  quoted  as  saying  that  his  company  would  be  satls- 
t^^l,  "le  ^'ate  and  city  taxes,  which  companies  In  other  cities  do  not  have 
th J^Jr,;,;\^;L  ,.  ''"  'ast  year  amounted  to  more  than  $1,400,000.  Including 
J^mi^^i^?/  il  .  '*1"l  P.^'i!  *°  t*'e  city  for  street  paving,  were  annulled.  The 
ln™du"streets?-^V  87*^^  ^^'^  ^^^^  ^^  ^^'^^^  expended  $18,000,000  In  pav- 
Rock  Island  Co. — Coupon  Payment. — ^The  coupons  due 
fc)opt.   1  <,n  tJie  $17,364,180  Chicago  Rock  Island  &  Pacific 


bonds,  secured  by  depoisit  of  nearly  all  the 
San  Francisco  common  stock,  were  paid  as 
First  National  Bank  in  this  city. — V.  85,  p. 


-See    New    Mexico 


Railroad  5% 
St.  Louis  & 
usual  at  the 
1000,    1018. 

Santa  Fe    Central   Ry. — New    Name 
Central  Ry.  above. ^V.  87,  p.  545. 

Scioto  Valley  Traction  Co.,  Columbus,  Ohio.— Financial 
Plan. — A  circular  caUing  a  special  meeting  of  the  stockhold- 
ers for  Sept.  22  says  in  substance: 

This  company,  at  the  time  of  Its  organization,  provided  for  an  issue  of 
$."'..000,000  of  5%  gold  bonds,  and,  as  you  know,  hypothecated  the  bonds 
for  the  purpose  of  borrowing  the  money  necessary  to  construct  the  property, 
over  and  above  the  amount  realized  from  the  sale  of  preferred  stock.  F.  r 
several  years  the  company  has  carried  a  loan  of  $1,665,000  at  an  annual  in- 
terest ciiarge  of  about  $100,000,  the  deductions  for  interest  during  the  past 
fiscal  year  having  been  $101,317. 

From  time  to  time  efforts  havo  been  made  to  sell  the  bonds  so  authorized, 
for  the  purpose  of  liquidating  thr  indebtedness,  but  no  satisfactory  propo- 
s  tion  could  be  obtained.  Recently,  however,  the  company  received 
a  satisfactory  proposition  from  the  Harris  Trust  &  .Savings  Bank  of  Chicago 
(N.  W.  Harris  &  Co.),  for  the  purchase  of  $1,600,000  of  a  new  bond  Issue 
on  satisfactory  conditions. 

The  sale  of  these  bonds  will  leave  a  conslderab'.e  amount  of  the  present 
Indebtedness  unprovided  for.  The  directors  believe  that  this  indebtedness 
can  best  be  liquidated  by  the  sale  of  $300,000  of  a  new  first  preferred  stock, 
which  can  be  sold  at  a  price  equal  to  or  better  than  the  price  obtained  for 
the  bonds.  With  these  sales  consummated,  the  Indebtedness  would  be  per- 
manently financed  by  the  issue  of  $1,600,000  5 '^,  bonds  and  $300,000  of  new 
flrst  preferred  stock,  a  total  ot  $1,900,000  of  underlying  securities  ahead  of 
the  present  stock,  as  against  the  $2,000,000  bond  issue  heretofore  proposed, 
which  is  a  reduction  of  $100,000  in  these  underlying  securities.  The  carry- 
ing charges  on  the  bonds  and  stock  will  be  $95,000  a  year,  which  will  result 
n  a  saving  of  more  than  $6,000  per  year  In  the  present  ttxed  charges. 

In  order  to  Increase  the  capital  stock,  it  is  necessary  to  obtain  the  assent 
of  three-founh    of  the  stockholders  in  number  and  amount. 

(Signed:  F.  A.  Davis.  W.  S.  Courtright,  E.  R.  Sharp,  E.  K.  Stewart, 
George  Eustis.  J.  0.  Hooven.  H.  B.  Peters;  A.  B.  Voorheis  and  i'heo. 
Rhoads.  directors.]     Compare  V.  87,  p.  481. 

Seaboard  Air  Line  Railway. — Default  on  Atlanta  & 
Birmingham  First  Mortgage  4s —  Protective  Committee. — =• 
Default  having  occurred  in  the  payment  of  the  coupon 
maturing  Sept.  1  on  the  above-named  bonds,  the  following 
committee  has  been  organized, and  urges  the  bondholders  to 
deposit  their  bonds  with  The  Standard  Trust  Co.  of  New 
York,  25   Broad  St.,  New   York   City,  (see   advertisement). 

William  Salomon,  Chairman.  Paul  Morton,  Benjamin  S.  Guinness  and 
F.  J.  Llsman.  Frederick  B.  Van  Vorst,  Counsel,  and  M.  V.  R.  Weyant, 
Secretary,  25  Broad  St.,  New  York  City. 

Improvements. — The  "Baltimore  Sun"  of  Aug.  18  said: 

The  Seaboard  Air  Line  receivers  are  at  work  on  the  improvements  out' 
lined  to  the  Court  at  the  time  they  were  authorized  to  Issue  certificates  to 
the  extent  of  $3,600,000.  These  Include  new  terminals  at  Tampa,  requiring 
an  outlay  of  about  $500,000.  The  terminals  are  expected  to  be  completed 
early  next  year  and  are  Intended  to  make  that  port  one  of  the  most  Im- 
portant in  the  Seaboard  system. 

It  Is  Intended  also  to  provide  steel  bridges  for  the  wooden  structures 
which  now  span  the  waterways  along  the  line.  Nine  of  these  have  already 
been  contracted  for  at  a  cost  of  about  $220,000. 

The  Maryland  Steel  Co.  has  the  contract  for  12,000  tons  of  steel  rails 
to  be  used  on  the  line  from  Portsmouth  to  Xorllna  and  some  have  already 
been  delivered. 

The  road  is  preparing  to  handle  a  large  coal  tonnage  which  is  expected 
to  be  delivered  to  It  from  the  Clinchfleld  region.  To  tranship  this  coal 
the  company  is  providing  piers  at  Charleston,  where  a  satisjactorj'  rail 
connection  will  be  made.  Compare  Carolina.  Clinchfield  &  Ohio,  financed 
by  friendly  interests,  in  V.  86.  p.  667.  856.  1342:  V.  87.  p.  479. 

All  this  work  Is  In  line  with  the  intention  of  the  receivers  to  make  an  up- 
to-date  property.  The  construction  now  under  way  and  in  immediate 
consideration  will.  It  Is  said,  involve  an  expenditure  of  about  $1,500,000 

Wilham  Salomon  &  Co.  in  a  letter  say  in  part: 

Referring  to  your  purchase  of  Seaboard  Air  Line  Ry.,  Atlanta- 
Birmingham  flrst  mortgage  4%  bonds,  due  May  1  1933,  we  beg  to  advise 
you  that  the  interest  due  Sept.  1  on  these  boiids  has  not  been  paid.  A 
committee  has  been  formed  to  protect  the  interests  of  the  bondholders,  con- 
sisting of  Mr.  Wlllam  Salomon,  of  our  flrm,  who  will  act  as  Chairman:  Mr. 
Paul  Morton,  President  of  the  Equitable  Life  Assurance  Society:  Mr. 
Benjamin  Guinness,  of  Messrs.  Ladenburg,  Thalmann  &  Co.,  and  Mr.  F.  .1. 
Llsman,  of  Messrs.  F.  J.  Llsman  &  Co. 

The  committee  Is  prepared  to  take  Immediate  action  to  enforce  the  rights 
of  the  bondholders,  and  we  feel,  if  it  is  not  possible  to  enforce  the  payment 
of  the  interest  by  the  receivers  of  the  Seaboard  Air  Line  Ry.  Co..  that  If 
the  property  is  acquired  under  foreclosure  proceedings,  the  security  of  the 
flrst  mortgage  bonds  will  be  found  to  be  ample,  and  the  holders  of  the  bonds 
will  eventually  suffer  no  loss  of  Interest  or  principal.      (V.  81    p.  1850  ) 

The  Atlanta-Birmingham  bonds,  besides  being  a  first  mortgage  on  198 
miles  of  road,  are  a  direct  obligation  of  the  Seaboard  Air  Line  Ry.  The 
latter  company,  notwithstanding  the  receivership  and  the  general  falling 
off  in  railroad  earnings  during  the  past  year,  reports  net  earnings  showing 
an  increase  over  1907.  We  are  informed  by  interests  connected  with  the 
Seaboard  Air  Line  Ry.  Co.  that  over  $7,000,000  has  been  spent  upon  this 
property  in  excess  of  the  flrst  mortgage  bond  issue,  of  which  there  Is  now 
outstanding  $5,740,000;  that  is  to  sav,  the  par  value  of  the  flrst  mortgage 
bonds  represents  ony  45%  of  the  total  cost  of  the  property. — V.  86.  p. 1590. 

Sheboygan  (Wis.)  Light  Povsrer  &  Railway  Co. — Bonds 
Offered. — The  Wiscon.sin  Trust  Co.,  Milwaukee,  is  offering 
at  97y2%  and  interest,  to  yield  about  5.2%  income,  a 
block  of  the  first  mortgage  5%  gold  bonds  dated  April  1 
1896  and  due  April  1  1926.  Authoria^d  and  outstanding 
$400,000.     An  advertisement  says: 

This  issue  is  followed  bv  a  flrst  consolidated  mortgage  authorizing  $2,- 
500,000  bonds,  of  which  $400,000  are  reserved  to  retire  the  first  mortgage 
bonds  and  $600,000  are  now  outstanding.  The  result  of  operation  for 
the  year  ended  .June  30  1908  Is  reported  as  follows:  gross,  $154,168:  net, 
$60,300:  interest  on  flrst  mortgage  bonds,  $20,000:  balance,  $40,300.  — V. 
77.  ().  629. 

Southern  Indiana  Ry. — Majority  Deposited. — The  fir.st 
mortgage  bondliolrlers'  committee,  of  which  Anton  G. 
Hodenpyl  is  Chairman,  makes  the  following  annonncement 
by  advertisement  on  another  page: 

More  than  a  majority  of  the  above-named  first  mortgage  bonds  having 
been  actually  deposited  under  the  protective  agreement  of  this  committee, 
dated  Aug.  14  1908,  notice  is  hereby  given  that  the  holders  of  bonds  not 
yet  deposited  may,  on  or  before  Oct.  1  1008,  deposit  the  same  under  said 
agreement  with  the  depositary,  the  Bankers'  Trust  Co.  of  New  York, 
or  with  its  agents,  the  Glrard  "Trust  Co.  of  Philadelphia  or  the  American 
Ti-ust  Co.  of  Boston.  M       i 

Bonds  of  Chicaqo  Southern. — See  that  company  above. 
— V.  87.  p.  .->45. 

Tarrytown  White  Plains  &  Mamaroneck  (Electric)  Rail- 
way, New  York. — Interest  Not  Paid.— Dvfault  occurred  Sept. 
1  in  the  pavment  of  interest  on  the  first  mortgage  5%  bonds 
due  March "1  1928.  On  this  account,  Sutro  Bro  .";&  Co..  44 
Pine  St..  New  York,  say  it  is  imperative  that  t 
deposited  with  them  for  mutual  protection.  So 
ment  on  another  page. — V.  87,  p.  416. 
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Vera  Cruz  &  Isthmus  RR. — Xew  Name. — See  Vera  Cruz 
&  Pacific  RR.  below. 

Vera  Cruz  &  Pacific  RR. — Xew  Name. — This  company, 
rc-incorporateci  lUKlcr  the  laws  of  Mexico,  has  changed  its 
name  to  Vera  Cruz  &  Isthmus  RR.     Compare  V.  87,  p.  39. 

Wabash  RR. — Favorable  Decision. — Justice  Marcus  of 
the  Suprome  Court  on  Aug.  24  held  that  the  Buffalo  Ter- 
minal Association  has  the  right  to  recover  from  the  city  of 
Buffalo  the  purchase  price,  $901,000,  paid  for  the  Hamburg 
Canal  strip,  together  with  interest  for  about  two  years, 
amounting  in  all  to  about  SI  048,000. 

The  deed  given  by  the  city  to  Edward  B.  Pryor  and  others  Individually 
and  as  trustees  of  the  Buffalo  Terminal  Association  is  to  be  returned. 
The  city  will  appeal  so  as  to  bring  the  matter  before  the  Appellate  Division 
of  the  Supreme  Court  at  Roc  lester,  the  purchase  price  to  remain  on  de- 
posit with  the  Commonwealth  Trust  Co.  of  Buffalo  pending  the  linal 
decision  of  the  case.  —  V.  87.   p.    11(3.  286. 

Wabash-Pittsburgh  Terminal  Ry. — Foreclosure  Under  First 
Mortgage. — As  recently  requested  by  the  protective  com- 
mittee, James  N.  Wallace,  Chairman,  the  Mercantile  Trust 
Co.,  as  mortgage  trustee,  brought  suit  in  the  United  States 
Court  at  Pittsburgh  on  Sept.  2  to  foreclose  the  first  mort- 
gage dated  May  10  1904,  under  which  there  are  now  out- 
■standing  .S30 ,088,000  of  4%  bonds.— V.  87,  p.  546,  416. 

West  Virginia  Midland  RR.— Bonds.— The  $1 ,000,000  first 
mortgage  5%  20-year  gold  bonds  due  April  2  1926  (Morton 
Trust  Co.,  N.  Y.,  trustee)  were  advertised  to  be  sold  at  auc- 
tion in  this  city,  through  Adrian  H.  Muller  &  Son  on  June 
24  and  again  July  1  and  July  22,  but  the  sale  was  each  time 
adjourned  and  is  now  set  for  Sept.  9. 

The  road  extends  from  Holly  Junction,  W.  Va.,  on  the  B.  &  O.  RR..  to 
Webster  Springs,  W.  Va.,  30  miles,  with  branches  to  Hechmer  and  Cam- 
den, 10  miles;  total,  40  miles;  gauge,  3  feet  and  4  feet  814  Inches.  Capital 
stock  authorized,  SGO0,00O;  Issued,  8200,000.  Gross  earnings  for  year  end- 
ing June  30  1907,  $60,087;  net  (after  taxes  $2,014),  $16,232.  Directors  at 
Jast  accounts:  M.  H.  Dent  (President) ,  J.  T.  McGraw  (Vlce-Pres.)  and  J.  L. 
Hechmer.  Grafton,  W.  Va.;  G.  A.  Hechmer  (General  Manager),  Palmer, 
W.  Va.:  J.  Fisher  Sutton,  W.  Va.,  and  G.  W.  Curtln,  CurUn,  W.  Va. 

Balance  Sheet  June  30  1907. 


Liabilities  ($1,353,796). 

Road,    &c --  $445,255 

SecuriUes  owned 800.000 

Accounts   receivable 106,080 

Cash  ($1,691).  &c- --         2,461 


.Assets  ($1,353,796). 

Capital   stock $200,000 

Funded  debt ---1 ,000 ,000 

Current  Liabilities 110,460 

Profit  and  loss 43,336 

— V.    82.    p.    930. 

Wheeling  &  Lake  Erie  RR. — Payment  of  Coupon. — The 
Mercantile  Trust  Co.  of  New  York  paid  as  usual  the  interest 
due  Sept.  1  on  the  first  consol  4s, of  which  $11,697,000  are 
■outstanding.  The  necessary  funds  were  obtained  through 
the  authorization  by  the  United  States  Circuit  Court  for 
the  northern  district  of  Ohio  of  an  issue  of  |233,940  receiver's 
-certificates.  The  proposition  to  i.ssue  $3,000,000  of  certifi-. 
•cates  to  cover  the  cost  of  improvements  has  been  indefinitely 
•deferred.     Compare  V.  87,  p.  416. 

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co. — Quarterly  Report. — For  the 

three  months  ending  July  31; 

Three  M OS.              Net.  Pref.  Dividend.  Com.  Dividend.  Bal.,Sur. 

1908 $6«4,041  (IHro)  $525,000  (1 J^  %)  $150,000  $9,041 

1907 2,592,978  (1H%)     525,000  (1%)     300,000  1.767,978 

1906 1,657,053  (1'4%)     525.000                        1,132,053 

1905 625,311  (134%)  525,000          100,311 

V.  86,  p.  1585. 

American  Smelting  &  Refining  Co. — Report. — See  text  on 
a  following  page  and  comparative  tables  vmder  "Annual 
Reports.'' 

A'ew  Director. — Walter  T.  Page  of  Omaha  has  been  elected 
a  director  to  fill  a  vacancy. — -V.  87,  p.  99. 

Arizona  Commercial  Co. — New  Bonds  All  Subscribed. — 
The  $500,000  10-year  6%  bonds  have  all  been  taken  by  the 
stockholders  as  the  purchasers  of  rights,  so  that  the  under- 
writers will  not  receive  any  bonds. 

The  bonds  may  be  called  for  payment  at  105,  but  when  so  cal  ed  stock- 
holders will  have  60  days  in  which  to  convert  the  bonds  Into  stock.  Tem- 
porary bonds  were  Issued  Sept.  1,  when  payments  were  due.  The  tem- 
porary certificates  have  been  admitted  for  quotation  on  the  unlisted  sheet 
of  the  Boston  Stock  Exchange. — V.  87,  p.  348,  228. 

Associated  Merchants'   Co. — Report  for   Half-Year. — -For 

half-year  ending  Aug.   1: 

Half-  Net         Div.  on  1st  Div.  an  2d  Div.on  com      Extra      Balance 

Year—  Earns.     pr.(2i4%).    p;.(3%).      (3H%).        Divs.       Surplus. 

1907-08 $538,663      $150,858      $152,214      $214,893  _  $20  698 

1906-07 710,867         151.437         152,214         213,183      $116,566         76,467 

The  extra  dividends  in  the  half-year  ending  Aug.  1  1907  Include  1%  on 
the  common  stock  and  M  of  1  %  each  on  the  first  and  second  preferred 
stocks. — V.  87,  p.  547. 

Bituminous  Coal  Companies. — Strikes  Off. — Between 
8,000  and  10,000  coal  miners  in  Indiana  recently  went  out 
on  strike  as  the  re.sult  indirectly  of  "an  unauthorized  strike 
in  the  Hud.son  mine,  which  the  operators'  association  re- 
.sented  by  declaring  all  relations  with  the  United  Mine  Workers 
of  America  severed  and  refu.sing  to  continue  the  "check  off" 
system."  On  Aug.  24  the  strike  having  la.sted  two  weeks, 
T.  L.  Lewis,  President  of  the  Miners'  national  organization, 
ordered  the  men  to  return  to  work  on  the  ground  that  they 
had  violated  the  agreement  with  the  operators  that  no  strike 
should  occur  pending  an  investigation  of  any  grievance.  The 
"Engineering  &  Mining  Journal"  of  New  York  .sa3fs: 

The  resumption  in  the  coalfields  a  few  weeks  r.go  gave  3.00O  men  work 
who  had  be  n  Idle  all  summer.  At  the  time  the  men  were  called  out 
upwards  of  10,000  men  were  employed  at  the  different  mines  In  the  district. 
It  Is  now  believed  that  the  end  of  the  strike  will  occasion  a  general  opening 
up  of  the  coal  mines  and  the  16,000  men  of  the  district  will  be  at  work 
from  now  on.  Mr.  I^ewls  says  there  is  little  hope  for  an  immediate  ad- 
justment of  the  cause  of  the  strike,  but  so  long  as  the  efl'ort  is  being  made 
the  miners  are  bound  by  agreement  to  remain  at  work.  As  the  operators 
are  behind  with  orders  and  the  demand  for  coal  is  increasing.  It  Is  expect  d 
that  there  will  be  no  more  slack  periods  this  year. 

The  coal  miners  strike  in  Alabama  which  began  July  6, 1908) 
and  resulted  in  bleodshed,  was  called  off  by  Pre.sident  Lewis 


on  Aug.  31.     J.  C.  Maben,  President  of    the  Sloss-Shefiield 
Steel  &  Iron  Company,  telegraphed: 

Strike  called  off.  Absolute  unconditional  suiTcnder  by  union,  as  we 
made  no  concessions  and    if  ited  to  confer. 

The  "Iron  Age"  of  Sept.  3  said: 

The  strike  has  been  marked  by  much  violence,  Including  the  firing  by 
strikers  upon  a  train  carrying  non-union  men  and  representatives  of  mining 
companies.  Several  men  were  killed  in  this  and  other  encounters.  For 
four  years  the  leading  iron  and  steel  producers  in  the  Birmingham  District 
having  their  own  coal  mines  have  operated  them  independently  of  the  union. 
The  defeat  of  the  union  in  the  late  strike  means  that  practically  all  the 
coal  mines  in  the  district  will  be  non-union. 

The  collapse  of  the  strike  makes  It  probable  that  some  of  the  furnace 
companies  will  blow  in  stacks  which  have  been  ready.  In  the  next  ten  days 
two  companies  will  start  three  furnaces.  While  the  strike  did  not  interfere 
with  current  production,  it  did  have  the  effect  of  preventing  an  increase. 
— V.    86,    p.    1041,    1161,    1227. 

(A.)   Booth    &   Co.,   Chicago. — Dividends  Deferred. — The 

directors  have  is.sued  a  circular  announcing  the  temporary 

deferment  of  the  quarterly  dividends  which  were  declared 

payable  Sept.  1  (viz.,  2%  on  preferred  and  5^  of  1%  on  the 

common  stock),  saying: 

Whll  the  last  fiscal  year  of  this  company,  considering  the  general  busi- 
ness depression  throughout  the  country,  has  been  a  fairly  satisfactory  one, 
and  the  current  year  promises  to  be  unusually  so,  the  board  of  directors. 
In  view  of  the  larger  cash  resources  required  by  reason  of  the  growth  of 
business  of  the  company,  deems  it  prudent  to  temporarily  defer  payment 
of  dividends  on  the  pref  rred  and  common  stocks  which  would  otherwise  be 
payable  on  Sept.  1. 

New  Officers. — -The  following  changes  are  announced: 
W.  Vernon  Booth,  formerly  Chairman  of  the  Board,  has  been  elected 
President,  and  A.   E.   Booth  of  Baltimore,  formerly  President,  is  now  a 
Vice-President.     P.  A.  Valentine  and  C.  M.  Prankard  of  New  York  and 
W.  M.  Payne  of  Chicago  have  been  elected  directors. — V.  86,  p.  1161. 

Brunswick  (Ga.)  Steamship  Co. — New  Stock. — This 
company,  controlled  in  the  interest  of  the  Atlanta  Birming- 
ham &  Atlantic  RR.  (V.  83,  p.  35)  has  been  authorized 
to  increase  its  capital  stock  from  $1,000,000  to  $1,100,000. 
See  V.  85,  p.  470;  V.  84,  p.  1430;  V.  83,  p.  1292. 

Cairo  (III.)  Gas  Co.— Saie.— See Ilhnois Traction  Co.  under 
"Railroads"  above. 

Cambridge  &  Muskingum  Valley  Coal  Co. — Called  Bonds. 
—Thirty-five  ($35,000)  first  mortgage  10-year  5%  bonds 
dated  March  1  1905  have  been  called  for  redemption  on 
Oct.  1  1908  at  par  and  interest  at  the  Girard  Trust  Co.  of 
Philadelphia ,    trustee . 

Central  Home  Telephone  Co.,  Louisville,  Ky. — Bond- 
holders' Protective  Committee. — The  following  announce- 
ment is  made: 

The  Central  Home  Telephone  Co.,  the  Independent  Long  Distance 
Telephone  &  Telegraph  Co.  (V.  87,  p.  548;  V.  83,  p.  159)  and  the  Long 
Distance  Telephone  &  Telegraph  Co.  (V.  87,  p.  228,  99;  V.  75,  u.  1205), 
having  made  default  in  the  payment  of  Interest  due  July  1  1908  on  their 
bonds,  and  receivers  having  been  appointed  for  the  Long  Distance  Tele- 
phone &  Telegraph  Co.,  and  the  Central  Home  Telepho  e  Co.,  the  under- 
signed have  agreed  to  act  as  a  committee  to  protect  the  Interests  of  all  the 
bondholders  of  said  companies  under  a  deposit  agreement,  designating  the 
Ohio  Savings  Bank  &  Trust  Co.  of  Toledo,  Ohio,  as  depositary.  Deposits 
of  bonds  must  be  made  on  or  before  Sept.  15  1908,  Copies  of  the  deposit 
agreement  may  be  obtained  from  the  depositary.  Address  all  commun- 
cations  to  Edward  H.  Cady.  Ohio  Building,  Toledo,  Ohio,  Secretary  of 
the  committee.  [Signed  Isaac  E.  Knisely,  Chairman;  W.  \V.  Edwards, 
Geo.  W.  Close  and  W.  P.  Bowman,  with  E.  H.  Cady,  Secretary. ]V.  87, 
p.   547. 

Columbus  (0.)  Citizens  Telephone  Co. — To  Vote  on  Lease. 
— The  shareholders  will  meet  Sept.  28  to  act  upon  a  propo- 
sition which  will  then  be  submitted  to  the  stockholders 
for  the  leasing  of  the  property,  rights  and  assets  to  the 
propo.sed  lease-holding  companv.  See  Cuyahoga  Telephone 
Co.  in  V.  87,  p.  547.— V.  86,  p.  1412. 

Consolidated  Gas  Co.,  New  York. — Contract  for  Purchase 
of  Northern  Westchester  Lighting  Co. — See  Westchester 
Lighting  Co.   below.— V.   87,   p.   99. 

Hudson  River  Electric  Power  Co. — Bondholders'  Com- 
mittee.—A.  committee — 

James  R.  Hooper,  Chairman;  Gordon  Abbott,  Horace  E.  Andrews, 
John  P.  Reynolds  Jr.,  John  S.  Scully  and  Edwin  S.  Webster. 

makes  the   following  announcement: 

The  undersigned  committee,  at  the  request  of  owners  of  more  than  a 
majority  of  the  bonds  of  this  company,  has  been  formed  to  make  a  thorough 
examination  of  this  company's  condition.  This  will  be  done  as  speedily 
as  possible.  In  the  meantime,  if  the  bondholders  will  advise  the  com- 
mittee, care  of  the  Chairman,  135  Devonshire  St.,  Boston,  Mass.,  the 
result  of  Its  Investigation  will  be  promptly  forwarded  to  them  with  this 
committee's    recommendations. — V.  87.  p,  350. 

Independent  Long  Distance  Telephone  &  Telegraph  Co. 

— Protective  Committee. — See  Central  Home  Telephone  Co. 
above.— V.  87,  p.  228. 

Long  Distance  Telephone  &  Telegraph  Co. — Protective 
CommAttee. — See  Central  Home  Telephone  Co.  above. — 
V.  87,  p.  548. 

Longmead  Iron  Works,  Conshohocken,  Pa. — Bonds. — The 

company  has  made  an  i.ssue  of  $175,000  first  mortgage  6% 

gold  bonds. 

Capltalstock:  common.  $400,000;  8%  cumulative  preferred,  $100,000;  par 
of  sh  res,  $100.  The  $175,000 bondsare  dated  July  1  1908  and  matur  In 
20  years.  Interest  payable  Jan.  1  t  and  July  1st  at" office  of  trustee.  Mer- 
chants' Loan  <Sc  Trust  Co.,  Philadelphia.  In  April  last  Lewis  N.  Lukens,' 
theretofore  Vice-President ,  was  made  President  and  Treasurer,  to  succeed 
Jawood  Lukens. 

Manhattan-Hudson  Realty  Co, — Negotiations. — See  Hud- 
son Companies  under  "Railroads"  above. — V.  87,  p.  350. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— Opera- 
tions for  Nine  Months.— For  nine  months  ending  July  31: 

9  Mos.to     Total  Gross       Deductions ■   Balance, 

.Tutu  SI.  Tons.  Earns.  Roiialty.  Deprcc.  Taxes.  \st  Min.  Surplus. 
1908  ..4,998,129  $1,692,345  $349,626  $274,107  $90,000  $377,835  $600,776 
1907  ..5,186,660  1,751,213  346,053  248.541  90,000  387.485  4.679, 134 
— V.    86,   p.    1412.  ■ 

New  England  &  CUfton  Copper  Co.— Bonds  Offered.— The 
ompany,  whose  properties  are  at  Clifton,  Ariz.,  is  offering 
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for  sale  $100,000  first  mortgage  7%   2-year  equipment  and 
construction  bonds,  payable  Sept.   10  1910. 

Kach  $500  bond  will  cany  a  bonus  of  $250  par  value  of  preferred  stock 
and  S250  par  value  of  common  stock.  It  Is  planned  to  build  with  the 
proceeds  a  100-ton  coiicentratlnsr  mill.  Stock  authorized,  8%  preferred, 
$2  000  000  (cumulative  after  payment  of  first  full  dividend)  and  $3,000,000 
common,  of  which  at  last  accounts  $fi26,255  preferred  and  $277,250  com- 
mon were  in  the  treasury.      Office,  60  State  Street,   Boston. 

New  England  (Bell)  Telephone  &  Telegraph  Co. — Ac- 
quisitions.—Th^  company,  it  is  announced,  has  obtained 
control  of  the  Northea-stern  Telephone  Co.  (V.  85,  p.  656) 
the  Lowiston- Auburn  Telephone  Co.  and  the  Cumberland 
Telephone  Co.,  three  important  telephone  companies  oper- 
ating in  some  25  towns  and  cities  in  the  State  of  Maine. 
— -V'.  87,  p.  162. 

New   River  Company,  Boston. — Report. — The  company, 

wnich  owns  all  the  stock  of  the  New  River  Fuel  Co.,  reports 

as  fo  s^ows: 

For  Ixje  year  endln"?  March  31  1908  the  profits  of  subsidiary  companies 
-were  $.i96,236,  of  which  the  New  River  Fuel  Company's  proportion  was 
$518  937;  dividends  on  preferred  stock  of  New  River  Co.  (6%),  $315,780; 
balance,  surplus,  $203,157.  For  the  3  months  ending  March  31  1907  the 
net  profits  of  the  subsldlaiT  companies  accruing  to  the  New  River  Co. 
are  reported  as  $121,011,  Stjck  outstanding  March  31  1908,  preferred, 
$5,625,700;  common,  $11,426,400.  Compa-e  V.  5,  p.  866,  and  report  for 
18  months  endue:  D  c.  31  1906.  V.  84,  p.   1491. 

Northern  Westchester  (N.  Y.)  Lighting  Co. — Change  in 
Control. — See  Westchester  Lighting  Co.  below. — V.  85, 
p.  103. 

Northern  Westchester  Securities  Co  . — Sale  of  Securities. 
—See   Westchester  Lighting  Co.   below.— V.   85,   p.   103. 

Pillsbury- Washburn  Flour  Mills  Co.,  Ltd. — Receivecs' 
Certificates . — The  receivers  have  notified  the  principal  credi- 
tors that  unless  an  issue  of  $750,000  receivers'  certificates  is 
consented  to,  it  will  be  necessary  to  clo.se  the  mills. 

Liabilities. — -A  circular  i-ssued  from  the  London  office  gives 
the  following  information: 

After  the  panic  of  last  fall  a  dispatch  from  the  management  at  Minneapolis 
stated  that  further  help  was  needed  and  that  the  Messrs.  Pillsbury  were 
willing  to  advance  $1,000,000  on  the  security  of  a  second  charge  in  the 
Water  Power.  The  Lindon  Board  authorized  this  action, 'but  shortly 
afterward  a  further  cable  was  received  from  Mr.  Alfred  Pillsbury  stating 
that  on  investigation  In  Minneapolis  it  had  been  discovered  that  there 
were  In  existence  liabilities  of  a  large  amount  which  had  hitherto  been 
concealed  from  the  committee  of  management  from  the  board  and  from 
the  auditors  of  the  company.  In  view  of  this  discovery  Mr.  Pillsbury 
catiled  that  It  had  been  Impossible  to  continue  negotiations  for  advances 
on  a  second  charge  of  the  water  power." 

Elevators. — On  Aug.  31  bids  for  leasing  the  80  elevators 
owned  by  the  company's  subsidiary,  the  Minneapolis  & 
Northern  Elevator  Co.  in  Minnesota  and  the  Dakotas,  were 
opened  in  the  United  States  District  Court  at  Minneapolis. 
Compare  V.  87,  p.  483,  420. 

Sears-Roebuck  &  Co. — Report. — For  the  year  ending 
June  30; 


Purch.,Exp.       Div.  on  Balance, 

and  Int.      Pref.(.7%).  Surplus. 

$38,898,756      $695,602  $1,339,194 

47,555,141        695,602  2,542,900 


Fiscal  Net  Divs.on 

Year —  Sales.  Invest. 

1907-08 $40,843,866  $89,686 

1906-07 50.722.839        70,804 

—V.  85.  p.  863. 

Tennessee  Copper  Co. — Dividends. — A  dividend  of  $1  25 

per  share  (5%)  has  been  declared  on  the  !$5,000,000  .stock, 

payable  Sept.  30  to  holders  of  record  Sept.  15,  the  same  as 

paid  Feb.  15  last.     Compare  V.  86,  p.  672;   V.  85,  p.  165. 

Dividend  Hecord. 
July 'OS.  Jan. 'Oi.  Jan. '05.  Jtav'06.  Jan. '07 .  Au(i. '07.  Feh.'Oli.    Sep. '08. 

5%  5%  5%  5%  5%  8%  5%  5% 

—V.    86,    p.    672. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Favorable 
Decision — Dividend  Payment  Restrained  Pending  Appeal. — 
Vice-Chancellor  Howell  at  Newark,  N.  J.,  on  Monday  signed 
a  decree  dismissing  the  suit  brought  by  Frank  Bassett,  a 
holder  of  common  stock,  to  enjoin  the  payment  of  the 
quarterly  dividend  on  Sept.  1.  An  appeal  has  been  taken 
pending  which  a  stay  has  been  granted.  Compare  V.  87, 
p.  43  and  annual  report,  V.  86,  p.  1587. 

A  circular  issued  by  the  company  says: 

As  you  know,  the  regular  quarterly  dividend  on  the  preferred  stock 
of  this  company  was  declared  by  the  board  of  directors,  and  ordered  paid 
on  Sept.  1  1908.  Since  the  declaration  of  this  dividend,  the  suit  referred 
to  by  the  president  of  th  company,  ln;his  annual  report  for  the  fiscal  year 
«ndlng  May  31  1908,  has  been  Instituted  by  a  common  stockholder  to  re- 
strain Its  payment.  In  this  suit  the  Court  of  Chancery  In  New  Jersey 
has  decided  that  the  action  of  the  board  In  ordering  the  dividend  paid  on 
the  preferred  stock  out  of  the  funds  to  the  credit  of  the  account  known 
as  "reserve  for  additional  working  capital"  was  lawful,  and  a  decree  has 
been  entered  to  that  effect. 

An  appeal,  however,  has  been  taken,  and.  pending  the  decision  on  the 
appeal, th  payment  of  the  dividend  has  been  restrained.  Owing  to  this 
fact,  although  the  decree  of  Court  Is  in  its  favor,  the  company  Is  for  the 
present  forbidden  to  pay  the  dividend.  Of  course  It  Is  impossible  lo 
say  how  soon  a  decision  will  be  reached  by  the  Court  of  Appeals,  but 
every  effort  will  be  made  to  expedite  the  cause,  and  whenever  a  decision 
Is  reached,  if  the  judgment  of  the  lower  Court  Is  affirmed,  the  dividend 
checks  for  the  dividend  In  question  will  be  mailed  a  ^  once  to  the  preferred 
stockholders  of  record  on  Aug.  11  1908. 

The  company  is  said  to  be  operating  to  the  extent  of 
about  75%  of  its  capacity.— V.  87,  p.  43. 

Westchester  Lighting  Co.,  N.  Y. —Purchase. —This  com- 
pany, who.se  $12,500,000  capital  stock  is  owned  by  the 
Consohdated  Gas  Co.  of  New  York  (V.  79,  p.  504,  1720, 
■2152;  V.  81,  p.  1609),  has  contracted,  subject  to  the  ap- 
proval of  the  Pubhc  Service  Commission,  to  purchase  from 
F.  A.  Stratton  all  of  the  $804,000  capital  .stock  of  the  North- 
ern Westchester  Lighting  Co.  (V.  81,  p.  268),  all  of  the 
$500,000  common  capital  stock  of  the  Peekskill  Lighting 
&  RR.  Co.  and  $90,000  first  con.solidated  mortgage  bonds 
of  the  Northern  Westchester  Lighting  Co.,  authorized  issue 
$1,000,000,  outstanding  at  last  accounts  $830,000.  These 
securities,  or  at  least  the  stocks  named,  have  heretofore 
been^owned  by  the  Westchester  Securities  Co.,  of  which 
Mr.  Stratton  is  President,  and  were  pledged  by  that  com- 
pany as  part  security  for  its  issue  of  collateral  trust  bonds 
(see  V.  85,  p.  103  and  also  p.  81  of  "Electric  Railway  Sec- 


tion"). Walter  R.  Addicks,  representing  the  Westchester 
Lighting  Co.,  is  quoted  as  .saying  that  the  company  pro- 
poses to  pay  F.  A.  Stratton  $585,400  for  the  aforesaid 
stock  and  bonds.  The  present  idea  is  to  i.s.sue  short- 
term  notes  in  order  to  make  the  payment  in  cash. — -V.  81, 
p.   1609,   1563. 

Westinghouse  Electric  &  Manufacturing  Co. — Meeting  to 
Act  on  Plan  Postponed. — Tuesday  (Sept.  1)  was  the  last  day 
for  the  acceptance  of  the  propo.sed  readjustment  plan  but, 
owing  to  the  absence  from  town  of  a  number  of  the  members 
of  the  readjustment  committee ,  no  meeting  of  this  committee 
will,  it  is  announced,  be  held  to  take  action  in  the  premises 
before  Sept.  21.     (See  plan  V.  86,  p.  922,  V.  87,  p.  101). 

The  "Pittsburgh  Dispatch"  of  Sept.  1  says: 

There  are  indications  that  when  the  readjustment  committee  does 
meet  a  further  extension  of  time  will  be  granted,  although  there  is  something 
more  than  a  presumption  that  a  syndicate  stands  ready  to  take  such  of 
the  new  stock  as  .shareholders  will  leave  when  all  subscriptions  are  in.  The 
progress  made  during  the  past  few  months  has  been  most  encouraging,  and 
there  are  those  who  believe  the  receivership  will  be  terminated  long  before 
the  close  of  the  year. — V.  87,  p.  101,  43. 

— The  September  investment  list  of  Redmond  &  Co.  will 
be  found  in  our  advertising  pages. 

— Brown  Brothers  &  Co.  advertise  in  this  issue  a  list  of 
securities  to  which  they  invite  the  attention  of  investors. 

— The  energetic  young  Chicago  bond  firm  of  Woodin, 
McNear  &  Moore,  now  less  than  three  months  old,  has  found 
it  necessary  to  remove  to  more  commodious  quarters  on  the 
third  floor  of' the  Commercial  National  Bank  Building  in 
order  to  accommodate  their  increa.sing  business.  This  firm 
was  the  successful  bidder  on  the  1st  inst  for  the  $600,000 
Salt  Lake  City  4:H%  water  and  sewer  20-year  bonds;  and 
has  in  its  short  career  handled  about  20  municipal  and 
corporation  issues,  amounting  to  nearly  two  million  dollars. 
Besides  Salt  Lake  City,  its  principal  issues  have  been: 
$300,000  South  Dakota  Central  Ry.;  $160,000  Sacramento 
County,  Cal.;  $100,000  Denison,  Tex.;  $75,000  Ben  Hill 
County,  Ga.;  $66,000  Union  County,  Mi,ss.;  $50,000  each 
Oakland,  Cal.,  Chattanooga,  Tenn.,  Mobile  County,  Ala.; 
La  Crosse,  Wis.,  Kansas  City,  Kan.,  Sheridan,  Wyo.,  &c. 
On  Sept.  1st  George  B.  Coaney  became  interested  in  this 
firm .  For  several  years  past  he  has  been  a  successful  bond 
salesman  for  Wm .  A.  Read  &  Co.,  both  in  New  York  and 
Chicago,  and  prior  to  that  was  with  Winslow,  Lanier  &  Co., 
New  York.  Mr,  McNear  is  a  graduate  from  the  N.  W. 
Harris  &  Co.  offices  and  Mr.  Moore  from  tho.se  of  A.  B. 
Leach  &  Co.     Mr.  Woodin  is  a  capitalist  from  Iowa. 

—The  new  loan  of  $10,000,000  30-year  four  per  cent 
bonds  of  the  City  of  Philadelphia  were  awarded  this  week 
— see  details  of  the  bids  in  State  and  City  Department  on 
another  page.  The  bonds  were  subscribed  for  more  than 
three  times  over,  and  considering  the  fact  that  practically 
all  of  the  bids  were  from  banking  houses  familiar  with  mar- 
ket conditions,  it  is  interesting  to  note  how  close  the  bids 
were.  In  analzying  the  bids  we  find  that  $12,700,000 
were  bid  for  at  103  or  better,  of  which  the  major  portion 
($9,000,000)  was  awarded  to  Wm .  A.  Read  &  Co.  on  their 
bid  for  all  or  any  part  at  103.333.  Excluding  the  Read 
bid  there  was  $2,700,000  bid  for  at  103  or  higher;  $5,- 
.500,000  at  102^;^  or  higher;  $8,050,000  at  1023^  or  higher; 
and  practically  the  whole  $10,000,000  at  102^4  or  higher; 
without  the  Read  bid  the  City  would  have  sold  its  bonds 
in  varying  amounts  from  102 1^  to  103.59 — -thus  averaging 
a  price  of  approximately  102.90.  Wm .  A.  Read  &  Co. 
advertise  their  offering  of  the  bonds  in  this  issue  of  the 
"Chronicle." 

— William  L.  McCague,  for  many  years  rental  agent  of  the 
Continental  National  Bank  Building,  Chicago,  has  opened 
an  office  in  that  building  for  dealing  in  high-grade  invest- 
ment securities.  The  style  of  the  firm  is  McCague  «&  Co., 
and  its  specialties  will  be  electric  light  and  power  bonds. 
It  will  represent  in  Chicago  the  Electric  Bond  &  Share  Co. 
of  New  York. 

— A  manual  of  securities  on  the  Indianapolis  markets  has 
been  sent  to  us  by  Newton  Todd,  dealer  in  local  .securities, 
Fletcher  Bank  Building,  Indianapohs.  The  book  is  issued 
under  the  auspices  of  the  Indianapolis  Stock  Exchange  and 
gives  in  neat  form  the  history,  financial  facts,  &c.,  regarding 
local  corporations. 

— Attention  is  directed  to  the  advertisement  on  another 
page  of  D.  Arthur  Bowman,  Third  National  Bank  Building, 
St.  Louis,  offering  a  block  of  Sherman,  Texas,  school  4J4s, 
serial  maturities.  The  issue  is  available  for  national  bank 
usages   under   the   Aid  rich- Vreeland    Act. 

— Mr.  John  J.  Hart,  who  has  been  connected   with  W.  J 
Hayes  &  Sons  for  the  past  10  years  as  New  York  State  manage 
and  representative,  has  opened  an  office  at  68  State  Street 
Albany,  to   deal  in  high-grade  municipal  and   corporatio 
bonds  on  his  own  account. 

— W.  Everit  Burnet  has  been  placed  in  charge  of  the 
bond  investment  department  of  E.  B.  Smith  &  Co.  of 
Philadelphia  and  New  York,  and  will  give  his  personal 
attention  to  all  inquiries  regarding  bonds  and  guaranteed 
stocks. 

—William  L,  Garrison  Jr.  and  Phihp  S.  Dalton  were  ad- 
mitted to  partnership  in  the  firm  of  Perry,  Coffin  &  Burr, 
60  State  St.,  Boston,  on  the  1st  inst. 
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THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


TWENTY-SECOND.    ANNUAL    REPORT— FOR    THE     FISCAL  YEAR   ENDED  JUNE  30  1908. 


To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 
Company: 

The  income  of  vour  Companv  for  the  fiscal  year  ended 
June  30  1908,  including  $597  J48  99  interest,  dividends 
and  other  receipts,  was  S20,983,580  38,  a  decrease  of  $473,- 
069  50  as  compared  with  the  previous  year 

The  gross  revenue  from  operation  was  $20,386,431  39, 
being  .?540,259  10  less  than  the  previousyear;  the  operation 
expenses  were  $13,038,809  49,  being  a  decrease  of  $3,523  77; 
and  the  net  revenue  was  $7,347,621  90,  a  decrease  of  $536,- 
735  33.  The  percentage  of  decrease  in  gross  revenue  was  2.58 
per  cent;  in  expenses,  0.03  per  cent;  and  in  net  operating 
revenue.  6.81  per  cent. 

After  providing  for  taxes  and  all  charges  against  income, 
including  two  semi-annual  dividends  of  2i/2  per  cent,  each 
upon  the  preferred  capital  stock,  and  contributing  $120,000to 
the  Renewal  Fund,  there  remains  a  surplus  from  the  year's 

operationsof   ..$1,127,765  76 

From  which  appropriation  was  made  for  addii- 

tions  and  miprovements  to  the  fixed  plant —       231 ,392  91 

Leaving  Surplus  carried  to  Profit  and  Loss $896,372  85 

For  detailed  information  you  are  referred  to  the  state- 
ments and  statistics  prepared  by  the  Comptroller  and  the 
General  Aviditor,  and  submitted  herewith. 

There  are  bonds  and  stocks  in  the  treasury  of  the  Com- 
pany at  par  value  amounting  to  $89,120,907  .50,  which  are 
carried  on  the  books  at  $30,580,460  13;  also  bonds  at  par 
and  cash  in  the  Special  Renewal  Fund  amounting  to  $442,- 
350  50,  carried  at  $334,564  25,  and  bonds  and  stocks  de- 
posited with  the  Morton  Trust  Company  as  collateral  for 
certain  First  Consolidated  Mortgage  Bonds  of  the  Rio  Grande 
Western  Railway  Company  amounting  at  par  value  to 
$17,854,000  00  and  carried  at  $10,118,063  52.-  A  statement 
in  detail  covering  these  securities  will  be  found  on  page  22 
of  pamphlet  report. 

With  the  exception  of  June  vouchers  and  payrolls,  payable 
in  the  ordinary  course  of  business  during  July,  there  were 
no  unpaid  accounts. 

Mr.  E.  B.  Pryor,  Vice-President  of  the  Wabash  Railroad 
Company,  at  the  solicitation  of  your  committee  appointed 
at  the  la,st  annual  meeting  of  stockholders,  again  con- 
sented to  examine  the  books  and  accounts  of  the  Company. 
His  certificate  will  be  found  on  page  8  of  pamphlet  report. 

Under  the  terms  of  the  Equipment  Trust  (Series  "A"), 
explained  in  former  annual  reports,  two  semi-annual  pay- 
ments of  principal  and  interest  were  made,  amounting  to 
$188,812  50  of  which  $139,000  00  was  provided  from  the 
Special  Renewal  Fund  and  the  balance,  $49,812  .50,  from  the 
General  Fund  and  charged  to  Profit  and  Loss. 

During  the  year  a  second  Equipment  Tru.st  (Series  "B") 
was  arranged,  covering  28  standard-gauge  freight  loco- 
motives and  1,000  standard-gauge  .50-ton  dump  bottom 
steel  coal  cars;  the  aggregate  amount,  principal  and  interest, 
to  be  met  by  twenty  semi-annual  payments  on  the  1st  days 
of  Septemljer  and  March.  The  securities  issued.  $1,-500,000, 
par  value,  bear  5  per  cent,  interest,  and,  on  due  and  public 
notice  to  the  holders  of  them  prior  to  the  dates  of  the  semi- 
annual payments,  are  redeemable  at  the  option  of  the  Com- 
pany at  101  and  accrued  interest.  In  addition  to  the  fore- 
going, the  Company  purchased  500  steel  underframe  40-ton 
gondola  cars,  250  steel  underframe  coal  and  coke  dump  cars 
and  1  Bucyrus  steam  shovel,  all  standard  gauge,  at  a  cost 
of  $761,496  94,  including  .$21,160  15,  a  partial  paymentmade 
in  previous  year.  The  entire  amount  was  provided  for  by 
appropriations  from  the  income  of  previous  fiscal  years. 

The  change  from  time  to  time  during  the  last  ten  or 
twelve  years  from  narrow  gauge  to  standard  gauge  of 
portions  of  the  system  thnnv  into  disu.se  a  number  of  narrow- 
gauge  freight  locomotives  purchased  in  the  early  days  of 
your  railroad,  and  it  was  thought  best  to  dismantle  28  of 
the  smallest  type  and  least  hauling  capacity.  The  book 
value,  after  deducting  the  scrap  value,  amounted  to  $28,664, 
and  was  charged  to   Profit  and    Loss. 

The  work  of  strengthening  the  main  lines  with  heavier 
rail  was  continued  during  the  year  and  about  8,900  tons  of 
85-lb.  .steel  were  used  to  replace  rails  of  lighter  weight,  nearly 
all  on  the  main  line  of  the  Rio  Grande  Western.  The  released 
.second-hand  rails  were  transferred  to  other  parts  of  the  sys- 
tem to  replace  those  of  less  carrying  capacity. 

Wliile  there  was  a  decrease  of  $774,748  79  in  freight 
revenues,  there  was  an  increase  of  .$272,953  61  in  passenger 
revenues,  during  the  year;  the  net  decrease  in  gross  operating 
revenue  was  $540,259  10,  all  of  which  was  in  the  six  months 
January  to  June,  inclusive,  prior  to  which  time  increases 
were  shown  nearly  every  month.  The  operating  expenses 
were  abnormally  high  throughout  the  year,  owing  to  increased 
prices  of  labor  and  materials,  congested  traffic  conditions 
at  times,  and  severe  winter  weather  in  the  moimtain  districts. 
The  effects  of  the  panic  were  not  manifest  in  your  revenue„ 


to  any  great  extent  prior  to  the  current  calendar  year,  but 
after  January  1st  depressed  conditions  of  trade  and  industry 
were  felt  acutely  because  accentuated  in  territory  traversed 
by  your  .system,  by  the  low  market  prices  of  silver,  lead  and 
copper,  the  shrinkage  in  mineral  output,  and  the  reduction  in 
tonnage  of  ores  treated  by  the  leading  smelting  companies. 
It  is  believed  that  the  turning  point  has  been  reached,  if  not 
passed,  in  these  trying  conditions,  and  that  during  the  fiscal 
year  just  entered  upon  gradual  improvement  may  be  con- 
fidently   anticipated. 

Your  Directors  in  their  last  annual  report  (see  pages 
5  and  6)  called  your  attention  to  the  small  amount  of  un- 
issued bonds  available  under  existing  moi-tgages  for  ad- 
ditions and  improvements,  viz:  $2,100,000  Denver  & 
Rio  Grande  First  Mortgage  4  per  cent  Bonds  and  about 
$1,000,000  Rio  Grande  Western  First  Consohdated  Mortgage 
4  per  cent.  Bonds,  and  they  presented  statements  showing 
capital  account  for  1907  compared  with  1896,  and  comparison 
between  the  same  years  of  track  mileage,  standard  and 
narrow  gauge,  aggregate  weight  of  rails  in  track,  number  of 
passenger  train  cars  and  freight  cars  owned  by  the  Company" 
the  number  of  locomotives  and  their  total  tractive  power, 
the  growth  of  earnings,  gross  and  net,  and  of  interest  on 
funded  debt  and  taxes  and  rentals  in  the  eleven  years.  The 
idea  was  to  point  to  the  conclusion  that  capital  resources 
were  insufficient  to  meet  the  requirements  of  the  growing 
traffic  of  your  Company,  which,  in  tonnage  moved  in  1907, 
was  225  per  cent,  greater  than  in  1896. 

The  management  of  your  Company  is  confident  that, 
although  there  may  be  temporary  setbacks  from  time  to  time, 
a  much  greater  traffic  than  any  heretofore  carried  will  be 
developed  in  future  years;  wherefore  your  Directors  con- 
cluded to  submit  for  your  consideration  two  propositions: 

1st.  To  consolidate  the  Denver  &  Rio  Grande  and  the 
Rio  Grande  Western  Companies  and  to  extinguish  the  stock 
of  the  latter  company,  practically  all  of  which  was  owned 
by  the   Denver  &  Rio  Grande  Company;  and, 

2nd.  If  the  consolidation  met  your  approval,  to  present  a 
financial  plan  of  the  consolidated  company  sufficiently  com- 
prehensive to  protect  all  underlying  mortgage  liens  at  their 
maturities,  and  to  provide  also  for  future  capital  require- 
ments in  the  nature  of  expenditures  for  betterments  of  and 
additions  to  the  property. and  the  construction  or  acquisition 
of  extensions  to  your  system . 

A  special  meeting  of  the  stockholders  was  called,  before 
the  close  of  the  fiscal  year,  for  the  23d  day  of  July.  1908, 
to  consider  the  first  of  these  propositions,  and  it  may  not  be 
out  of  place  to  say  that  the  consolidation  was  unanimously 
approved  by  more  than  three-quarters  of  the  outstanding 
capital  stock  of  your  Company.  Since  then  a  second  call 
has  been  issued  for  a  special  meeting  of  stockholders,  to 
con.sider  and  vote  upon  the  financial  plan  referred  to.  that  is, 
the  authorization  of  an  issue  of  $150,000,000  of  First  and 
Refunding  Gold  Bonds,  of  which  $90,000,000  are  to  be 
reserved  to  protect  existing  liens.  It  is  hoped  and  believed 
that  the  stockholders  will  endorse  this  on  September  10  1908, 
the  date  set  for  the  meeting,  as  fully  as  they  did  the  consoli- 
dation of  the  two  companies. 

In  view  of  the  interest  of  your  company  in  the  Western 
Pacific  Railway  and  the  obligations  it  is  under  to  coniplete 
this  important  extension  of  your  system  to  San  Francisco, 
explained  in  former  annual  reports,  it  should  be  stated  that 
at  the  date  of  this  I'eport  more  than  400  miles  of  track  are 
laid  in  the  States  of  Utah,  Nevada  and  California,  and  the 
greater  portion  thereof  ballasted;  that  about  70  per  cent  of 
the  grading  is  done  for  the  entire  line  and  about  68  per  cent 
of  the  tunnel  work  excavated,  and  that  before  the  clo.se  of 
1908  terminal  facilities  in  San  Francisco  and  Oakland  will 
be  near  enough  completion  to  warrant  the  opening,  for 
commercial  traffic,  of  at  least  225  miles  of  the  line  in  Cali- 
fornia, and  it  is  believed  that  260  miles  from  Salt  Lake  City 
west  can  be  put  in  operation  by  the  same  date.  Your 
Directors  see  no  reasons  for  modif3nng  the  opinions  hereto- 
fore expressed  about  this  enterprise,  but,  on  the  contrary, 
are  confirmed  ni  the  opinion  that,  in  addition  to  securing  a 
much  larger  volume  of  passenger  and  freight  traffic  for  tht^ 
parent  system,  the  enterprise  itself,  considered  locally,  will 
be  more  than  self-sustaining  within  a  reasonable  tune  after 
its  completion,  which  it  is  believed  will  be  about  the  close 
of  the  current  fiscal  year.  As  the  means  of  providing  funds, 
in  addition  to  the  proceeds  of  Western  Pacific  First  Mortgage 
Bonds,  for  completing  the  main  line,  have  been  recently 
presented  in  a  circular  letter  addressed  to  you  by  the  under- 
signed, it  is  deemed  unnecessary  to  further  explain  the 
plan  in  this  report. 

By  Order  of  the  Board  of  Directors. 


New    York,    August   26    1908. 


E.  T.  JEFFERY, 

President. 
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Denver,  ('olorado,  August  22  1908. 
To  the  Stockholders  of  The  Denver   &   Rio  Grande  Railroad 

Company.: 

I  have  to  report  that  incompliance  with  the  request  of  the 
Cnniniittce  appointed  at  the  hxst  annual  meeting,  I  have  ex- 
amined the  Annual  Report  for  the  year  ended  June  30  1908. 

In  accordance  with  Article  13  of  the  By-law.s,  I  was  given 
access  to  all  the  books  and  accounts  of  the  Company,  was  fur- 
nished a  copy  of  the  General  Balance  Sheet  and  examined  the 
same  with  all  of  the  accounts  and  vouchers  relating  thereto. 

I  find  the  Balance  Sheet  to  be  a  true  and  complete  state- 
ment of  the  affairs  of  the  Company  at  the  close  of  the  fiscal 
year.  The  details  of  the  several  accounts,  as  shown  in  the 
General  Balance  Sheet,  the  Income  Account,  Statements  of 
Earnings  and  Expenses,  and  other  statistical  information 
o-iven  in  the  report,  are  com. pie te  and  correct,  and  are  as 
shown  by  the  records  in  the  general  books  of  the  Company. 

Every" facility  necessary  to  enable  me  to  make  the  exami- 
nation 'thorough  and  complete  was  given  to  me,  and  my 
thanks  are  due  to  the  Officers  of  the  Company  for  their 
valuable    assistance . 

Very  respectfully. 

E.    B.    PRYOR. 


1908. 


REPORT  OF  THE  COMPTROLLER. 

The  Denver   &  Rio  Grande  Railroad  Co. 
Neic    York,    August   21 
Mr.  E.   T.  Jeffery     President. 

Dear  Sir: — I  beg  to  present  herewith  my  report  of  the 
Company  s  financial  condition  June  30  1908,  consisting 
of  the  adjustments  made  in  the  General  Profit  and  Loss, 
and  Renewal  Fund  Accounts,  during  the  fiscal  year  then 
ended,  together  with  Comparative  Balance  Sheet,  Summary 
of  its  financial  operations  outside  of  its  Income  Account, 
based  on  such  comparison,  and  Tabular  Statement  of  Securi- 
ties owned  by  the  Company  at  that  date,  arranged  in  the 
order  named.  In  conjunction  with  the  Balance  Sheet,  and 
immediately  following  it,  I  have  inserted  a  statement  showing 
the  adjuslnients  made  in  the  accounts  of  "Cost  of  Road"  for 
the  fiscal  year  ended  June  30  1908. 

Annexed  hereto  is  the  report  of  the  General  Auditor, 
exhibiting  in  detail  the  Earnings  and  Expenses,  and  other 
statistical  information  from  the  records  of  the  Company, 
for   the  same   period. 

Very  respectfully, 

STEPHEN   LITTLE, 

,  Comptroller. 


'^^GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
(Adjustments  therein  July   1    1907  to   June   30   1908.) 


By  Balance  June  30  1907 

By  Surplus  for  the  year  ended  June  30  1908, 

as  per  Income  Account  (on  next  page) 

By  Colorado  Midland  Ry.  Co.  Preferred  and 

Common  Capital  Stock  (R.  G.  W.  Ry.  Co. 

beneficial  Interest  in  one-halt  thereof) 

By  Union  Depot  &  Ry.  Co.,  Denver,  Capital 

Stock 

By  Adjustments  during  the  year  to  credit  of 

Profit  and  Lo.ss  direct $10,397  62 

Less  adjustments  for  same  period 

to  debit  of  Profit  and  Loss  direct    4,372  78 


Dr. 


Cr. 
$3,469,515  84 

896,372  85 


1.000,000  00 
80,000  00 

6,024  84 


To  Discount  on  Utah  Fuel  Co.  Mtge.  Bonds  sold 

To  Discount  on   D.   &  R.   G.  RR.  Co.   Mtge. 
Bonds  sold 

To    Discount   on    R.    G.    W.    Ry.    Co.    Mtge. 
Bonds  sold 

To  Advance  Surveys  charged  off..  I './.'.'./ 

To  Part  Cost  of  Equipment  cov- 
ered by  Equipment  Trust  Agree- 
ment, series  •'B" $260,117  48 

To    Equipment   Trust   series    "A" 

Bonds  redeemed    150,000  00 

To    Equipment   Trust   series    "B" 

Bonds  redeemed    75  000  00 

To   Interest  on   Equipment  Trust 

Bonds 76,312  50 


$2,500  00 

18,000  00 

13,000  00 
40.807  29 


$561,429  98 
Less   amount   charged   Renewal 

Fund 139.000  00 


422.429  98 

_     „,  28,664  00 

To  Balance 4,926.512  26 


To   Book  value   (less  salvage)   old  worn  out. 
Narrow-Gauge  Locomotives. 


$5,451,913  53    $5,451,913  53 


By  Balance  at  credit  of  Profit  andLoss.  June  30 
1908.  see  Balance  Sheet,  on  next  page 


$4,926,512  26 


COST  OF  ROAD. 

D.&R.G.RR.      n.  G.  W.  Ry.  Total. 

$  $  $ 

To  Balance,  June  30  1907 103.951.709  89   13.895.093  21   117,846.803  10 

To  Bingham  Branch  Extension — 
Cost  to  June  30 

1908    $801,018  09 

Less  previously 
charged"Cost" 
of  Road"...   775.760  13 

T,,o„,fl«i^D       u^^TT ; 25,257  96  25,257  96 

To  Garfield  B  ach  Extension — 
Cost  to  June  30 

1908    .$238,241  27 

Less  previously 
charged  "Cost" 
or  Road"  ...   195,727  64 


42,513  63 


42,513  63 


Total  Debit  for  the  Year.. 


67.771  59 


67.771  59 


RENEWAL  FUND. 
(Adjustments  therein  June  30   1907  to  June  30  1908.) 

Dr.  Cr. 

By  Balance  June  30  1907 $334,026  29 

By  Receipts  from  Income 120.000  00 

Bv  Accretions  to  the  fund  during  the  year 19,537  96 

To  Equipment  Bonds,  series  "A", 

redeenVed $150,000  00 

Less  amount  charged  Profit  and 

Loss 11,000  00 

$139,000  00 

To  Balance 334,564  25 

$473,564  25       $473,564  25 

By  Balance  at  credit  of  Renewal  Fund,  June  30 

1908 $334,564  25 


ToCostofRcxd.  June  30 '08.103.951 ,709  89   13.962.864  80  117,914,574  69 


SUMMARY  OF  FINANCIAL  OPERATIONS 

OF  THE  DENVER   &  RIO   GRANDE  RAILROAD  COMPANY  FROM 
JUNE  30  1907  TO  JUNE  30  1908.  OUTSIDE   ITS  INCOME  ACCOUNT. 

Resources  to  be  accounted  for,  thus: 

Decrease  of  Assets. 

Materials  and  Supplies $158,817  61 

Cash . 295,842  41 

Individuals  and  Companies 21,521  88 

Agents,  Conductors  and  Foreign  Roads 37.711  44 

U.  S.  Government 1,749  03 

Utah  Fuel  Co.  First  Mortgage  5%  Bonds  In  Treasury 50.000  00 

D.  &  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4%  Bonds, 

Special  Renewal  Fund  (at  cost) 75.000  00 

Total  Decrease  of  Assets $640,642  37 

Increase  of  LiabUltles. 
&  R.  G.  RR.  Co.  First  Cons.  Mtge.  4%  Bonds $2 

&  R.  G.  RR.  Co.  Equipment  5%  Bonds,  Series  "B" 1 


053.000  00 
425,000  00 
.993.000  00 

23,625  00 

3,080  00 

19.929  99 
251,328  36 

8,141  04 
47.822  92 

1,117  50 

Total  Increase  of  Liabilities $5,826,044  81 


D. 

D. 

Rio  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4%  Bonds. 

D.  &  R.  G.  RR.  Co.  Mortgage  Bond  Coupons  due  and  unpaid. 

including  July  1st  Coupons 

Rio  G.  W.  Ry.  Co.  Mortgage  Bond  Coupons  due  and  unpaid. 

Including  July  1st  Coupons 

Rio  G.  W.  Ry.  Co.  Mortgage  Bond  Interest,  accrued  but  not 

due 

Equipment  Replacement  Fund 

Accrued  Taxes 

Accrued  Rental  of  Leased  Lines 

Dividends  on  Preferred  Capital  Stock 


Increase  in  Profit  and  Loss. 
(As  per  Comparative  Balance  Sheet.) 
By  Balance  at  Credit  of  Profit  and  Loss  June  30 

1908 $4,926,512  26 

By  Balance  at  Credit  of  Profit  and  Loss,  June  30 

1907 3,469.515  84 


Increase  for  the  Year . $1,456,996  42 


Increase  in  Renewal  Fund. 
(As  per  Comparative  Balance  Sheet.) 

By  Balance  at  Credit  of  Renewal  Fund,  June  30 

1908 $334,564  25 

Bv  Balance  at  Credit  of  Renewal  Fund,  June  30 

1907 334,026  29 


Increase  lor  the  Year. 


$537  96 


Grand  Total  to  be  accounted  for $7,924,221  56 

This  sum  is  accounted  for  as  follows: 


Increase  of  Assets. 

Cost  of  Road 

Equipment 

Salt  Lake  City  Depot  Property.i 

Loans  and  Bills  Receivable 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4%  Bonds  in  Treasury. 
Rio  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4%  Bonds  in  Treasury.  . 
Rio  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4%  Bonds.  Special  Re- 
newal Funil  (at  cost) 

Cash  (to  be  Invested)  Special  Renewal  Fund 

San  Pete  Valley  Ry.  Co.  Capital  Stock  and  Bonds 

Pueblo  Union  Depot  &  RR.  Co.  Capital  Stock 

Union  Depot  &  Ry.  Co.  .Denver,  Capital  Stock 

Colorado  Midland  Ry.  Co.  Preferred  and  Common  Capital 
Stock  (R.  G.  W.  Ry.  Co.  beneficial  interest  in  one-half 
thereof)   


$67,771  59 

1,241,006  00 

17,515  42 

80,839  34 

1.853,000  00 

1.505.000  00 

75.000  00 

537  96 

350.000  00 

800  00 

80.000  00 


1,000.000  00 


Total  Increase  of  Assets L^L.L^^^^,!^,-^,. $6,271,470  31 


Decrease   of  Liabilitit's. 

D.  &  R.  G.  RR.  Co.  Equipment  414%  Bonds,  Series  "A" $150,000  00 

Vouchers 183.091  06 

Pay  Rolls 190.458  33 

Utah  Centr.^l  RR.  Co.  Mtge.  Bond  Coupons  due  and  unpaid..  60  00 

Equipment  Renewal  Fund 55.465  41 

Special  Equipment  Fund 739.773  64 

Betterment  Fund .;..  332.644  22 

Insurance  and  Other  Reserve  Funds 356  26 

Dividends  on  Interim  Certificates 902  33 

Total  Decrease  of  Liabilities __. $1.652. 751  25 

Grand  Total  accounted  for ..$7,924,221  56 


SECURITIES     OWNED     JUNE     30    ,1908. 


Shares  or 
Bonds.       Stocks  and  Bonds. 
100,000  Rio  Grande  Western  Ry 


Co. 


Face  Value. 


Com. $10,000  000  001 
75,000  Rio  Grande  Western  Rv.  Co.',  Pref.      7,500,000  OOJ 

35,485  ?iRlo  Grande  Southern  RR.  Co 3,548,537  50 

12,211  i.^Rio  Grande  Junction  Rv.  Co......      1,221,150  00 

3.750   Rio  Grande  &  Santa  FeRR.  Co 375.000  00 

Rio  Grande  RR.  Co 580.000  00 

Rio  Grande  Pagosa  &  North'nRR.Co.      200.000  00 
Globe  ExpressCo 3,000.000  00 


5.800 

2.000 

30.000 

62 

510 


D.  &  R.  6.  RR.Co..  Pref 6,200  00 

Duchesne  Ry.  Co. 51,000  00 

330  Carbon  County  Ry.  Co 33.000  00 

81  1-5  Pueblo  Union  Depot  &  RR.  Co 8.120  00 

800  Union  Depot  &  Ry.  Co.,  Denver...  80.000  00 
17.101  Colorado   Midland  Ry.  Co..    Com. 
(R.G.W.Rv.  beneficial  Interest  in 

one-half  of  $3,420,200  par  value)  .  1,710,100  00 
24,774  Colorado    Midland    Rv.    Co.,    Pref. 
(R.G.W.Ry.  beneficial  Intetest  in 

one-half  of  $4.954 .800  par  value).  2,477,400  00 

500,000  Western  Pacific  Ry.  Co 50.000,000  00 

Total  Stocks  In  Treasury. $80,790,507  50  $28,469,331  31 


Book  Value. 

$20,750,000  00 
387,033  50 
173,311  00 
217,500  00 
580.000  00 
172,276  61 
74,000  00 
5,580  00 
5.110  20 
2,000  00 
22,520  00 
80.000  00 


1.000,000  00 


Securities  of  Boca  &  I..oyalton  RR. 
__^    Co.  and  Associated  Companies...   $1,504,500  00 


$789,862  19 
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Shares  or 

Bonds.        Stocks  and  Bonds.  Face  Value. 
1,853   Denver  <fc  Rio  Gr.  RR.  Co.,  Cons.  4%$1,853,000  00 

1    Den.  &Rlo  Gr.  RR.  Co  .Cons.  4H%  500  00 

1,411   Rio  Grande  Southeni  RR.  Co.,  4%.  1,411,000  00 

1   Rio  Grande  Gunnison  Ry.  Co.,  6%.  100,000  00 
2,510  4-10  Rio    Grande    Western    Ry.    Co., 

Cons.  4% 2,501,400  00 

260  rtah  Central  RR.  Co.,  4% 260,000  00 

700  Utah  Fuel  Co.,  5% 700,000  00 

Total  Bonds  In  Treasury $6,825,900  00 


Book  VaUie. 

$1,853,000  00 

500  00 

919,366  63 

87,000  00 

2,501,400  00 
260,000  00 
700,000  00 

86,321,266  63 


Total  Value  Securities  In  Treasury$89, 120,907  50  $30,580,460  13 


In  Special  Renewal  Fund. 

266  Rio  Grande  Southern  RR.  Co.,  4% 

Bonds $266,000  00 

83   Denver    &    Rio    Grande    RR.    Co., 
Cons.   4%    Bonds.   51   of  $1,000, 

32  of  $500 67,000  00 

88  Rio  Grande  Western  Ry.  Co.,  Cons. 

4%  Bonds ---  88,000  00 

Cash  (to  be  invested) 21,350  50 

Total  In  Special  Renewal  Fund..       $442,350  50 


$172,900  00 

65,313  75 

75,000  00 
21,350  50 

$334,564  25 


Securities  Deposited  with  Morton 
Trust  Co.,  Trustee. 

1      iKlntic  Range  Ry .  Co. ,  1st  Mtge.  5  % 

„      Bonds $1,301,000  00  $1,360,682  56 

1     72   Sevier  Rv.  Co.,  1st  Mtge.  5%  Bonds  1,772,000  00  642,395  72 

•«  560  San  Pete  Val.  Ry.  Co. ,  1st  M.  Bonds  560,000  001 

I  250'SanPete  Val.  Ry.  Co.    2d  M.  Bonds  250,000  00).  350,000  00 

4,300  San  Pete  Val.  Ry.  Co.,  Com.  Stock,  430,000  OOJ 

910  Castle  Valley  Rv.  Co.,  Com.  Stock-  91,000  00  91,000  00 

5,204  TintlcRangeRy.  Co.,  Pref.  Stock-.  520,400  001 

7, SOelTintic  Range  Ry.  Co.,  Com.  Stock.  780.600  00]  1.350,07115 

6,196tSevier  Ry.  Co.,  Pref.  Stock 619,600  001 

9,294  Sevier  Rv.  Co.,  Com.  Stock 929,400  00/  121,100  00 

2,500  UtahiCentral  RR.  Co.,  Com.  Stock.  250,000  00  2,745  72 

2,500|UtahFEasternRv.  Co.,  Com.  Stock.  250,000  00  68  37 

100,000   Utah  Fuel  Co..  Com.  Stock 10,000,000  00  6,000,000  00 

10,000^CopperlBelt  RR.  Co.,  Com.  Stock..  100,000  00  200,000  00 

Total    ...$17,854,000  00   $10,118,063  52 


Total  Value  of  Securities  Owned. $107, 417, 258  00  $41,033,087  90 


OPER-A.TING  REVENUE,  EXPENSES  AND   TAXES 

FOR   THE   FISCAL   YEAR    ENDED   JUNE   30   1908 
Compared  with  Year  Ended  June  30  1907. 

Inc.  (+)  or 

Operating  Revenue —                   1907-08.  1906-07.          Decrease  ( — ). 
Transportation  Revenue: 

Freight $14,369,567  48  $15,B44,316  27  —$774,748  79 

Passenger 5,119,190  18  4,fil6,236  57    -f    272,053,61 

Excess  Baggage 70,598  45  75,003  84           — 4,405  39 

Parlor  and  Chair  Car 17,893  40  16,388  55          -^-l,504  85 

Mall 294,506  28  293.128  32            -f  1,377  96 

Express 295,599  38  317,095  59        — 21,496  21 

Other  Passenger  Train 2,489  08  94  52          -1-2,394  56 

Switching 118,558  76  132,169  38        — 13,610  62 

Special  Service  Train 9,902  92  4,707  74           -f5,195  18 

Total $20,298,305  93  $20,829,140  78   —$530,834  85 

Other  Operating  Revenue — 

Station  &  Train  Privileges-         $15,184  74  $14,129  54        -f$l,055  2O- 

Parcel  Room  Receipts 7.140  43  7.55189             —41146 

Storage  Freight 5,880  95  5,742  74              -H38  21 

Storage  Baggage 5,616  90  5,308  37               -1-308  53 

Car  Service  (Demurrage).-            44,052  74  56,436  35       — 12,383  61 

Telegraph  Service 2,056  31  3,144  22          — 1,087  91 

Rtnts.  lildgs.  &  Property.              1,482  35  943  29              -1-539  06 

Miscellaneous 6,71104  4,293  31           -f2,417  73 

T.tal $88,125  46  $97.549  71        — $9.424  25 

Total  Operating  Revenue. ..$20,386, 431  39  $20,926,690  49  — $540,259  10 

Operating  Expenses — 
Maintenance     of     Way     and 

Structures    $2,207,696  61  $2,425,446  34  — $217,749  73 

Maintenance  of  Equipment--      3,168,743  67  3,035,777  27      -f  132, 966  40 

Traffic  Expenses 444,950  47  378,247  09         -f  66,703  38 

Transportation   Expenses-..      6,729,470  36  6,735,273  97          — 5,803  61 

General  Expenses... 487,948  38  467,588  59        -f20,359  79 

Total  Operating  Expenses. --$13, 038, 809  49  $13,042,333  26       — $3,523  77 

Percentage  of  Operation 63.96  62.32 

Net  Operating  Revenue $7,347,62190  $7,884,357  23  — $536,735  33 

LessTaxes 750,470  57  730,387  13         -1-20,083  44 

Operating   Income $6,597,151  33  $7,153,970  10  — $556,818  77 

Note. — For  the  purpose  of  comparison  the  statement  of  last  year  has 
been  revised  to  agree  with  this  year's  classlflcatlon. 


J»^  INCOME  ACCOUNT  FOR  THE  FISCAL  YEARS  ENDING  JUNE  30   1908  AND   1907. 

1907-08. 

Operating  Revenue.-- $20,386,431  39 

Operating  Expenses. 13,038,809  49 

Net  Operatng  Revenue — $7,347,621  90 

Less  Taxes 750,470  57 

Operating  Income $6 ,597, 1 5133 

Add  Other  Income: 

Revenue  from  Securities  Owned $494,426  00  $397,105  83 

Interest  and  Discount 41,468  00  56,273  34 

Hotels,  Eating  Houses  and  Dining  Cars 38,237  04  48,107  64 

Miscellaneous 23,017  95  28,472  58 

— ^ 597,148  99       

Total  Income. ^...  $7, 194, 300  32 

Deductions    from    Income: 

Interest  on  Funded  Debt $3,293,928  49  $3,210,583  83 

Rental  of  Road,  Yards,  Terminals,  &c 47,303  24  77,276  44 

Hire  of  Equipment 317,232  83  219,272  55 

3,658,464  56      

Surplus  for  the  Year $3,535,835  70 

Out  of  whlchwere  declared  two  dividends  of  2)4%  each  on  the  Preferred  Capital  Stock..   $2,288,070  00  $2,286,852  50 

There  was  also  set  aside  for  Renewal  Fund 120,000  00  120,000  00 

2.408,070  00     

Balance $1,127, 765  76 

Against  which  There  was  charged  -"Appropriation  for  Betterments  (see  rest  page) 231,392  91           $700,000  00 

And  Appropriation  for  New  Equipment 825,000  00 

Remaining  Surplus  carried  to  credit  of  Profit  and  Loss  (see  nr  ceding  page) $896,372  85 

Note. — For  the  purpose  of  comparison,  the  statement  of  last  year  has  been  revised  to  agree  with  this  year's  classification. 


1906-07. 
$20,926,690  49 
13,042,333  2& 

$7,884,357  23 
730,387  13 

$7,153,970  10 


529,959  39 
$7,683,929  49 


3,507,132  82 

$4,176,796  67 

2,406.852  50 

$1,769,944  17 

1,525,000  00 

$244,944  17 


CONDENSED  BALANCE   SHEET  JUNE   30  1908. 


ASSETS, 

Cost  of  Road  and  Structures.. $117,914 

Equipment -. 12,526 

Real  Estate,  Colorado 24 

Real  Estate,  Utah 161 

Salt  Lake  City  Depot  Property 230 

Materials  and  Supplies 957 

State  and  County  Warrants 3 

Cash  in  Treasury $1,466,746  12 

Cash  set  aside  for  Payment  of  Coupons 303 ,640  00 

CEish  set  aside  for  Ck>nstructlon  of  Spur  Track..         32,190  10 

1,802 

Ixjans  and  Bills  Receivable 1,039 

Individuals  and  Companies 1,450 

Agents.  Conductors  and  Foreign  Roads 424 

U.  S.  Government 74 

Securities  In  Treasury  (.sec  prec  dine  page)     30,580 

Securities  Deposited  with  The  Morton  Trust  Co.,  Trustee 10,118, 

Special  Renewal  Fund  (see  prtcedinglpage) „ 334, 


574  69 

684  64 

887  26 

363  99 

627  93 

388  04 

196  92 

576  22 

563  87 

438  11 

284  48 

597  76 

460  13 

063  52 

564  25 

Total  Assets $177,643,271  81 


LIABILITIES. 

D.  &  R.  G.  RR.  Co.  Cap.  Stock,  Common $38,000,000  00 

D.  &  R.  G.  RR.  Co.  Cap.  Stock,  Preferred..-   45,761,400  00 

im  $83,761,400  00 

D.  &JR.  G.  RR.  Co.'FlrstCons.  M.  4%  Bonds. $35,570,000  00 
D.   &  R.  G.  RR.  Co.  First  Cons.  M.  4>i% 

Bonds    6,382,500  00 

D.  &  R.  G.  RR.  Co.  Improvement  Mtge.  5% 

Bonds    8,335,000  00 

D.  &  R.  G.  RR.  Co.  Equipment  414%  Bonds, 

Series  "A" 750,000  00 

D.  &  R.  G.  RR.  Co.  Equipment  5%  Bonds, 

Series   "B" 1,425,000  00 

52,462, 

Rio   G.  W.   Ry.   Co.   First  Trust  Mtge.   4% 

Bonds- $15,200,000  00 

Rio  G.  W.  Ry.  Co.  First  Co-5»%.  Mtge.  4% 

Bonds    16,475.400  00 

31.675, 

Vouchers - 317, 

Pay  Rolls 695, 

Bond  Coupons,  including  those  due  July  1: 

D.  &  R.  G.  RR.  Co $873,288  75 

Rio  G.  W.  Ry.  Co 315,760  00 

Utah  Central  RR.  Co 60  00—1,189, 

Bond  Interest  Accrued  but  not  Due: 

D.    &  R.   G.  RR.   Co.   Impmt.  Mtge.  5% 

Bonds    $34,729  17 

Rio  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4% 

Bonds    164,753  99 

D.  &  R.  G.  Ry.  Co.MtW.  6%  Bonds 200  00 

Utah  Central  RR.  Co.  1st  Mtge.  4%  Bonds.  6,500  00—    206 

Equipment  Renewal  Fund . 62 

Equipment  Replacement  Fund 251 

Special  Equipment  Fund 56 

Insurance  Fund 88.774  02 

Ogden  Gas  Plant  Insurance  Fund- 12.192  08 

Accrued  Taxes 336 

Accrued  Rental  of  Leased  Lines 120 

Dividends  on  Preferred  Capital  Stock 1,146.027  50 

Dividends  on  Interim  Certificates 99  08 

Scrip  Dividend  No.l2  and  Interest.. 38  91 — 1.146 

Total  Liabilities $172,382,195  30 

Accounts  to  Balance: 

Renewal  Fund. $334,564  25  „_,  ,. 

Profit  and  Loss 4,926,512  26—5.261,076  51 

Total -'... $177,643,271  81 


500  00 


,400  00 
482  77 
655  76 


108  75 


,183  16 
,906  14 
,328  36 
,016  81 


,966  10 
,184  42 
,897  54 


165  49 


Sept.  5  1908. 1 


THE  CHRONICLE 


631 


CURRENT  ASSETS  AND  LIABILITIES  JUNE  30  1908. 

ASSETS. 

Cash  In  Treasury $1,466,746  12 

Cash  set  aside  for  payment  of  Coupons 303,640  00 

Cash  set  aside  for  Construction  of  Spur  Track.-        32,190  10 


Loans  and  Bills  Receivable 

Real  Estate,  Colorado 

Real  Estate,  Utah 

Salt  Lake  City  Depot  Property. 

Materials  and  Supplies ...... 

Agrcnts.  Conductors  and  Foreign  Roads. 

V .  S.  Government 

Individuals  and  Companies 

State  and  County  Warrants 

Mortgage  Bonds  In  Treasury: 

Rio  Grande  Southern  RR.  Co.  4%... 
Rio  Grande  Gunnison  Ry.  Co.  4%... 

D.  &  R.  G.RR.Co.  Cons.  4% 

D.  &R.  G.  RR.  Co.  Cons.  4!^% 

Rio  G.  VV.  Ry.  Co.  Cons.  4% 

Utah  Central  RR.  Co.  4« 


$1,802,576  22 

1,039,563  87 

24,887  26 

161,363  99 

230,627  93 

957,388  04 

424,284  48 

74,597  76 

1,450,438  11 

3,196  92 


$919,366  63 

87,000  00 

1,853,000  00 

500  00 

2,501,400  00 

260,000  00 

UtahFuerCo.Tfo-"..:: 700,000  00 

Special  Renewal  Fund:  ,  „      j 

Representing  the  Investment  of  Renewal  Fund — 
D    &R    G.  RR.  Co.Con.  Mtge.  4%  Bonds..       $65,313  75 

r'  G   W.  Rv.  Co.  Con.  Mtge.  4%  Bonds 75,000  00 

R.  G.  So.  RR.  Co.  1st.  Mtge.  4%  Bonds 172,900  00 

Cash  to  be  Invested 21,350  50 


6,321,266  63 


334,564  25 


Total $12,824,755  46 


LIABILITIES. 


Von  chers 

Pay  Rolls. 

Bond  Coupons,  Including  those  due  July  1: 

D.  &  R.  G.  RR.  Co 

Rio  G.  W.  Ry.  Co 

Utah  Central  RR.  Co 


$317,482  77 
695,655  76 


$1,013,138  53 


Bond   Interest  Accrued  but  not  due: 
D.  &  R.  G.  RR.  Co.  Impmt.  Mtge.  5%. 
R.  G.  W.  Ry.  Co.  1st  Cons.  Mtge.  4%.. 

D.  &  R.  G.  VV.  Ry.  Co.  Mtge.  6% 

Utah  Central  RR.  Co.  1st  Mtge.  4% 


$873,288  75 

315,760  00 

60  00 


$34,729  17 

164,753  99 

200  00 

6,500  00 


Accrued  Taxes 

Accrued  Rental  of  Leased  Lines 

Special  Equipment  Fund,  D.  &  R.  G.  RR 

Special  Equipment  Fund,  R.  G.  W.  Ry 

Equipment  Renewal  Fund,  D.  &  R.  G.  RR.. 
Equipment  Renewal  Fund,  R.  G.  W.  Ry 

Equipment  Replacement  Fund,  D.  &R.  G.  RR. 
Equipment  Replacement  Fund,  R.  G.  W.  Ry. 

Insurance  Fund,  D.  &  R.  G.  RR... 

Insurance  Fund,  R.  G.  W.  Ry 

Ogden  Gas  Plant  Insurance  Fund 


$45,810  49 
10,206  32 


1,189,108  75 


206.183  16 

336.184  42 
120,897  54 


56,016  81 

62,906  14 

251,328  36 

100,966  10 

1,146,165  49 

Total  Current  Liabilities $4,482,895  30 

Balance,  Current  Assets  In  excess  of  Current  Liabilities 8,341,860  16 

Total... - $12,824,755  46 


$38,859  32 
24,046  82 

$191,053  41 
60,274  95 

$13,049  07 
75,724  95 
12,192  08 


Dividends  on  Preferred  Capital  Stock. 

Dividends  on  Interim  Certificates 

Scrip  Dividend  No.  2  and  Interest 


$1,146,027  50 

99  08 

38  91 


BETTERMENTS  JUNE  30  1907  TO   JUNE  30  1908. 


D.&R.G.RH. 
Rectifying    Grades    and    Alignment 

West  of  New  Castle $20,751  26 

Rlghtof  Way 10,536  25 

NewEnglne  Houseat  Pueblo Cr  17,389  49 

New  EnglneHouse  at  Green  River . ^ 

New  Engine  House  at  Bingham  Jet.  .      

New  Yard  at  Bingham  Junction 

Stations  and  Other  Buildings 22,759  35 

Shop  Machinery  and  Tools 24,664  38 

Bridges 818  78 

Increased  Weight  of  Rail 7,767  52 

Additional  Trackage  Facilities: 

Sundry  Places 8,595  22 

Florence  to  Canyon  City 142,238  95 

Mlntum  to  Tenn.  Pass 157.465  70 


R.G.W.RU. 


Total. 


$20,751  26 

$2,000  00        12,536  25 

Cr  17,389  49 

26,564  69    26,564  69 


54.037  04 
32,647  70 
24,563  70 
15,230  78 

15, Vis' 60 

14,966  70 


54,037  04 
32,647  70 
47,323  05 
39,895  16 
818  78 
23,586  12 

23,561  92 
142,238  95 
157,465  70 


Total  Betterments  for  Year $378,207  92  $185,829  21   $564,037  13 


Charged  Betterment  Fund $264,490  34     $68,153  88   $332,644  22 

Remainder  Charged  Income,  June  30 

1908 113,717  58      117,675  33      231,392  91 


$378,207,92   $185,829,21    $564,037  13 


FREIGHT  STATISTICS. 

1907-08. 

Freight   Revenue $14,369,567  48 

Rp\rpmip  Tons          9,251  380 

Revenue  ^ons.^.^^^ ....1,082,599,384       L 

Non-Revenue  Ton  Miles 150,992,858 

Revenue  Ton  Miles  per  Mile  of  Road 433,213 

Train  Miles 4,391,827 

Loaded  Car  Miles 54,491,277 

Emptv  Car  Miles .-  30,913,979 

Loaded  and  Empty  Car  Miles :,,---  8a, 405, 256 

Engine   Miles    (Exc.    Switch   and  Work 

Train) 5,573,163 

Freieht  Revenue  per  Mile  of  Road  Oper.  $5,750  13 

..**""        ..         ^..    Train  Mile $3  27 

"     Car  Mile 16.83  cts. 

"    TonMlIe 1.33  cts. 

Average  Revenue  Tons  per  Train 246  50 

Non-Revenue  Tons  per  Train..  34  38 

Tons  per  Train ,    280.88 

Revenue  Tons  per  Car 12.68 

"     per  Loaded, Car.  19  87 

Non-Revenue  Tons  per  Loaded  Car  2.77 

Tons  per  Loaded  Car 22.64 

Cars  per  Train 19.45 

Train  Engines  per  Train 127 

Haul  of  each  Revenue  Ton  (in 

Miles) 117  02 


1906-07. 

$15,144,316  27 

8,788,819 

131,113,993 

174,361,746 

452,446 

4,790  498 

62,075,332 

32,836,423 

94,911,755 

6,120,966 

$6,057  73 

$3  16 

15.96  cts. 

1.34  cts. 

236.11 

36.40 

272.51 

11.92 

18.22 

2  81 

21.03 

19.81 

1.28 

PASSENGER  STATISTICS. 

1907-08. 

Passenger  Revenue $5,119,190  18 

Excess  Baggage  Revenue 70,598  45 

Parlor  and  Chair  Car  Revenue $17,893  40 

Mail  and  Express  Revenue $590,105  66 

Other  Pas.senger  Train  Revenue $2,489  08 

Revenue  Passengers 2,037,697 

Passenger  Miles 256,189,857         2 

Passenger  Miles  per  Mile  of  Road..         102,517 

Train    Miles 3,765,418 

Car   Miles 24,608,280 

Engine   Miles 4,785,553 

Passenger  Train  Revenue  per  Mile  of  Road. .  $2,321  04 

Passenger  Train  Revenue  per  Train  Mile $154 

Passenger  Revenue  per  Passenger  Mile 2.00  cts. 

Average  Revenue  Passengers  per  Train 68.04 

Cars  per  Train 6.54 

Train  Engines  per  Train 1.27 

Haul  of  Each  Passengerdn  Miles) ..  125.73 

Note. — For  the  purpose  of  comparison  the  statement  of  last 
revised  to  agree  with  this  year's  classification. 


128.70 


1906-07. 
$4,846,236  57 
.-75,003  84 
$16,388  55 
$610,223  91 
$94  52 
2,068,273 
52,613,614 
101,045 
3,921,768 
25,351,148 
4,978,218 
$2,219  18 
$1  41 
1.92  cts. 
64.41 
6.46 
1.27 
122.14 
year  has  been 


OPERATING  REVENUE,  EXPENSES  AND  NET 
REVENUE, 

(INCLUDING    RIO    GRANDE  WESTERN    RY.) 
From  July  1  1892  to  June  30  1908. 

Average  Miles       Operating  Operating  Net  Operating 

Year —                 Operated.         Revenue.  Expense.'!.  Revenue. 

1892-93    2,160      $11,814,108  47  $6,885,23134  $4,928,877  13 

1893-94    2,173          8,577,362  47  5,349,564  60  3,227,797  87 

1894-95    2,177           9,106,53171  5,437,455  37  3,669,076  34 

1895-96     2,181         10,008,544  90  5,848,177  06  4,160,367  84 

1896-97 ..2,212           9,413,618  77  5,679,880  90  3,733,737  87 

1897-98  2,232    11,705.213  82  7,086,775  70  4,618,438  12 

1898-99  2,254    12.623,235  56  7,794,875  46  4,828,360  10 

1899-1900  ...2,294    14,756,683  16  9,201,848  56  5,554,834  6,0 

1900-1901  2,330    16,359,610  34  10,347,136  51  6,012,473  83 

1901-1902  2,347    17,036,828  48  10,331,542  43  6,705,286  05 

1902-1903  2,378    17,304,559  86  10,629,850  38  6,674,709  48 

1903-1904  2,398    16,446,435  10  10,058,443  78  6,387,991  32 

1904-1905  2,420    17,031.507  33  10,168,960  61  6,862,546  72 

1905-1906    2,477    19,686,114  79  12,104,172  16  7,581,942  63 

1906-1907  2,500    20,926,690  40  13,042,333  26  7,884,357  2i 

1907-1908  2,499    20,386,431  39  13,038,809  49  7.347,621  90 


PER  MILE    OPERATED. 

Average  Miles  Operating  Operating       Net  Opera'O 

Year —                Operated.  Revenue.  Expenses.  Rev  rue- 

1892-93     2,160  55,469  00  $3,188  00  $2,281  00 

1893-94     2,173  3,947  00                  2,462  00  1,485  00 

1894-95    2,177  4,183  00                 2,498  00  1,685  00 

1895-96    2,181  4.589  00                 2,68100  1,908  00 

1896-97    2,212  4.256  00                 2,568  00  1,688  00 

1897-98    2,232  5,244  00                 3,175  00  2,069  00 

1898-99    2,254  5.600  00                 3,458  00  2,142  00 

1899-1900    2,294  6,433  00                 4,01100  2,422  00 

1900-1901     2,330  7,02100                 4,44100  2,580  00 

1901-1902    2,347  7,259  00                 4,402  00  2,857  00 

1902-1903     2,378  7,277  00                 4,470  00  2,807  00 

1903-1904    .. 2,398  6,858  00                 4,194  00  2,664  00 

1904-1905    .2,420  7,038  00                 4,202  00  2,836  00 

1905-1906         2,477  7,948  00                 4,887  00  3,061  00 

1906-1907    2,500  8,37100                 5,217  00  3,154  00 

1907-1908 2,499  8,158  00                 5,218  00  2,940  00 

Note. — The  Revenue  and  Expenses  for  the  year  ended  June  30  1907  have 

been  revised  to  agree  with  this  year's  Classilication. 


BROOKLYN   RAPID   TRANSIT   COMPANY. 


ANNUAL   REPORT  FOR  THE    YEAR   ENDING  JUNE  30  1908. 


85    Clinton  Street, 

Brooklyn,    N.    Y.,  September  1st    1908. 
Comparative   Statement   of   the   Results   of   the    Operations    of 
the    Brooklyn   Rapid    Transit   System   for    Years    ending 
June    30    1908-1907. 

Increase  (+)  or 

1908.  1907.  Decrease  ( — ). 

$  $  $ 

Gross  Earnings  from  OperatIonl9, 870, 566  55  19,381,587  15  -f-488,979  40 

Operating  Expenses 11,939,578  59  11,465,704  76  +473,873  83 

Net  Earnings  from  Operat'n    7,930,987  96  7,915,882  39  -1-15,105  57 

Income  from  Other  Sources...       677,823  94  555,165  93  -t- 122, 658  01 

Total  Income 8,608,81190  8,471.048  32  -t- 137. 763  58 

Less  1  axes  and  Fixed  Charges.   6,534,938  62  6,026.386  72  -t-508.551  90 

Net  Income 2,073,873  28  2,444.66160  —370.788  32 

Out  of  which  was  taken  for 
Betterments  and  Ad    tlons  to 

Property 229.781  18  442.063  37  —212,282  19 

Surplus  for  the  Year 1,844,092  10  2.002,598  23  — 158,506  13 

Add  for  Judgment  recovered 
from  City  of  New  York  ac- 
count Wire  Privileges 39.798  33  —39.798  33 

^        ,         ^,                                         1.844,092  10  2,042,396  56  — 198.304  46 

Surplus  at  June  30  1907-1906.  3.734,006  48  2,075,562  81  +1,658,443  67 

Surplus  June  30  1908  and  June 

|fc.30il907 5,578,098  58  4,117,959  37  +1,460,139  21 


1908. 
$ 
Of  this  amount  there  has  been 
appropriated: 

In  Depreciation  Adjustments     

For  Discount  on  Bonds  Sold   1,457,173  42 
In  Depreciation  in  Securities 

comprising  Guaranty  Fund     250,835  00 
Old  accounts  written  o£f,&c.         16,630  26 


1907. 
$ 


Increase  (+)   or 
Decrease  ( — ) . 


12,127  65         — 12,127|65 
371,825  24    +1,085.348„18 


+  250,835  00 
+  16,630|26 


Total  Appropriations 1,724,638  68         383,952  80    +1,340,685  79 


Balance  Surplus  June  30  1908 

and  June  30  1907 3,853,459  90 


3,734,006  48        +119,453  42 


Divisional    statement    given    below    shows    comparative 
gross  earnings  for  the  last  three  fiscal  years: 

Per  cent  Per  cent- 

1908.           1907.   ■  I ncT e'se.- 08  over     1906.  Increase. 'OS  over 

$                  $                $        1907.          $  $          1906 
Passenger: 

surface 11,543,992  11,323,084  220,908     1.95  11.531,125  12,867       .H 

Elevated    and 

Bridge   7,386.172     7,120.899  265.273     3.73     6,055.597  1.330.575  21.97 

Freight.  Express, 

MaU.<tc 785.198        789.180*3.982     *.50        740.799  44.399     5.99 

Advertising 155.205        148,424       6.781     4.57        145,807  9,398     6.45 


Total 19,870,567  19,381.587  488.980     2  52  18.473.328  1.397,239     7.56 

•  Decrease. 


623 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


The  following  is  a  comparative  statement  of  gross  earnings 

from  operation  for  seven  vears  beginning  July  1   1901    and 
ending  June  30  1908: 

tli  Increase  over  previous 

Year  ending  June  30 —  twelve  morilhs. 

1902 512,510,622  5.13  per  cent 

1903 13,280,321  6.15 

1904 14,755,158  11.10 

1905 16.333.444  10.69 

1906 18,473,328  13.10 

1907 19,381,587  4.92 

1908 19,870,567  2.52 

SUMMARY     OF     CONSTRUCTION     EXPENDITURES     BROOKLYN 
RAPID  TRANSIT  SYSTEM  FISCAL  YEARS  1908-1907. 

1908.  1907. 

RlCht  of  Wciv $25,177  32  $84,784  72 

Track  am  Roadway  Construction 1,607,618  11  1,934,453  57 

Electric  L'ne  Construction 520.795  80  495.688  36 

Real   EEtat 48.117  30  37,367  20 

Buildings  and  Fixtures 465,50151  728,209  56 

PowerPla'lt    1,948,252  38  1,434,318  86 

Shop  To  U    ml  Machinery 11,15035  134.623  73 

Carsan    E  -ctrical  Equipment 1,821,97047  762,787  39 

Mlscella   ..us    Equipment 1,052  65  13,166  48 

Miscellaneous - 18,323  14  77,786  17 

$6,476.959  03  $5,703,186  04 

The  total  earnings  from  operation  of  the  entire  system  fo^" 
the  twelve  months  ending  June  30  1908  were  $19,870,566  55, 
an  increase  of  2.52  per  cent,  over  the  previous  fiscal  year. 

The  percentage  of  operating  cost  to  earnings,  including 
special  appropriations  for  additions  and  betterments  to  the 
property  was  61.25  per  cent,  as  compared  with  61.42  per 
cent,    for   the    previous   year. 

The  net  earnings  from  operation,  deducting  imin-ovements 
and    betterments,    were    $7.701,206  78. 

The  net  surplus,  after  making  all  deductions,  as  shown 
on  preceding  page,  was  $1,844,092  10,  equal  to  4.10  per 
cent,  on  the  capital  stock  of  the  Brooklyn  Rapid  Transit 
Com  pany . 

There  were  carried  515,184,967  passengers  for  the  fiscal 
year  ending  June  30  1908.  an  increase  of  3,345,530. 

The  average  gross  earnings  per  passenger  were  3.67 cents. 

The  average  cost  per  pas.senger  carried  was  2.25  cents, 
leaving  an  average  net  per  passenger  of  1.42  cents,  from 
which  must  be  taken  all  charges  other  than  for  operation. 

The  average  number  of  cars  operated  daily  for  the  twelve 
months  ending  June  30  1908  was  2,203,  an  increase  of  5.2 
per  cent. 

The  average  gross  passenger  earnings  per  car-mile  were 
25.7  cents,  as  compared  with  27.0  cents  for  the  fiscal  year 
ending  June  30  1907,  a  decrease  of  4.8  per  cent. 

The  total  trips  run  for  the  fiscal  year  ending  June  30  1908 
was  6,148,774,  an  increase  of  4.3  per  cent  over  corres- 
ponding period  of  1907. 

The  daily  average  passengers  per  car  for  the  fiscal  year 
ending  June  30  1908  was  639,  a  decrease  of  4.6  per  cent, 
over  the  corresponding  period  ending  June  30  1907. 

The  increase  in  damages  and  legal  expenses  is  attributable 
to  the  disposal  of  a  much  larger  number  of  impending  cases 
and  claims  than  in  the  preceding  year.  Accidents  of  car 
colli.sions  decreased  37  2-10  per  cent.  ;  car  and  vehicles 
23  1-10  per  cent.;  boarding  and  lighting,  9  3-10  per  cent., 
and  from  negligence  in  handling  cars  8  3-10  per  cent. 

IMPROVEMENTS   AND    ADDITIONS   TO    PROPERTY. 

ROLLING  STOCK. 
New  Equipment. 
Additional  elevated  motor  and  surface  closed  pa.ssenger 
cars,  one  hundred  (100)  of  each  type,  the  orders  for  which 
were  referred  to  in  last  report,  have  been  received  and 
placed  in  .service.  One  (1)  steel  motor  car  for  elevated 
service  has  been  received  and  will  be  placed  in  service  early 
next    fall . 

No  additional  cars  were  ordered  during  the  year. 

Surface  Car   Vestibules. 
All  surface  pas.sengcr  cars  are  vestibuled  as  required  by 
law,  296  cars  having  been  thus  equipped  during  the  past  year. 

POWER   PLANT. 
Power   Stations. 

The  exten.sion  of  the  Williamsburg  Power  Station  building 
to  accommodate  the  additional  units  contracted  for  last 
year  is  practically  completed.  The  capacity  of  the  Station 
has  been  increased  12,000  K.W.  by  the  installation  of  one 
lO.OOOK.W.  turbo  generator  unit  and  the  enlargement  of 
one  5,500  K.W.  turbo  generator  unit  to  7.500  K.W.,  and 
the  necessary  auxiliary  equipment  in  connection  therewith 
has   been   installed . 

Two  adfhtional  high-ten.sion  feeder  equipments  and  one 
additional  .set  of  exciters  have  been  installed. 

The  enlargement  of  the  Williamsburg  Power  Station  and 
construction  of  additional  sub-stations  has  enabled  the 
company  to  discontinue  the  regular  operation  of  the  Third 
Avenue  and  39th  Street  Power  Stations.  These  plants, 
however,  wll  serve  as  re.serve  stations. 

The  operation  of  the  Brooklyn  Bridge  Power  Station  has 
been  abandoned  and  the  property  turned  over  to  the  City 
by  reason  of  the  discontinuance  of  local  service  on  the 
Brooklyn    Bridge    Railway. 

Sub-Stations . 

Six  (6)  sub-stations  were  completed  and  put  in  operation. 

The  capacity  of  the  Bridge  and  Canarsie  Sub-stations 
has  been  increa.sed  by  3,000  and  1,000  K.W.  respectively, 
the  former  building  having  been  enlarged  to  provide  for  an 
ultimate    capacity    of    13,000    K.W.     The    construction    of 


proposed  Sub-stations  at  WyckofI  Avenue  and  Palmetto 
Street,  Rigdewood,  and  38th  Street  and  Fifth  Avenue  has 
not  yet   commenced. 

Subway  Conduits  and  Feeders. 
2.25  miles  of  underground  conduits,  or  a  total  of  17.5 
miles  of  duct  were  con.structed;  3.88  miles  of  high-ten.sion 
feeder  cable  and  3.31  miles  of  low-tension  feeder  cable  were 
installed  in  subway  conduits.  The  length  of  overhead  feeder 
win^s  was  reduced  by  8.5  miles,  63.5  miles  of  cable  having 
been  removed  and  55  miles  of  cable  erected.  127  miles 
of  trollejr  wires  were  erected. 

ELEVATED  TRACK  IMPROVEMENTS. 
Williamsburg  Bridye. 

The  connection  between  the  Broadway  Elevated  and  the 
Bridgo  structure  on  the  Plaza  has  been  completed  and  tracks 
laid  thereon.  Test  elevated  trains  have  been  operated  over 
the  Williamsburg  Bridge,  and  it  is  expected  that  the  Man- 
hattan Terminal  will  be  completed  during  the  early  fall  and 
through  service  established. 

Brooklyn  Bridge. 
Improvements  in  the  Manhattan  Terminal  were  com- 
plteed  and  through  .service  inaugurated  on  January  26  1908, 
during  all  hours.  On  the  same  date  the  local  .service  was 
transferred  from  the  Bridge  Railway  to  the  surface  tracks 
on  the  roadway.  The  track  lay-out  at  the  Brooklyn  Ter- 
minal and  in  the  Bridge  Yard  has  been  re-arranged  for  the 
better  handling  of  trains.  The  elevation  of  the  surface 
tracks  entering  and  leaving  the  Bridge  has  been  undertaken 
by  the  city  and  is  now  nearing  completion.  This  will  elimi- 
nate traffic  congestion  in  Sands  Street  at  the  entrance  to 
the  Bridge,  and  greatly  facilitate  the  movement  of  surface 
cars. 

Structural  Re-painting . 

The  work  of  cleaning  and  re-painting   15,000  lineal  feet 
of   elevated    structure    was    completed. 
Renewal   of    Tracks. 

Twenty-six   (26)   pieces  of  special  track  work  have  been 
renewed,  and  the  running  rails  on  Brooklyn   Bridge  have 
been  relaid  Avith  the  Company's  80-lb.  standard. 
Interlocking   Signals. 

Electro-pneumatic  interlocking  signals  have  been  installed 
at  three  points,  viz.,  on  the  Brighton  Beach  Line  at  King's 
Highway,  at  the  Park  Row  Terminus  of  the  Booklyn  Bridge, 
and  on  Broadway  elevated  structure  at  the  Williamsburg 
Bridge  connection.  Work  is  progressing  on  a  similar  plant 
at  the  Brooklyn  terminal  of  the  Brooklyn  Bridge. 

Mechanical  signal  plants  have  been  provided  on  the  Bright- 
ton  Beach  Line  at  Church  Avenue  and  at  Neptune  Avenue, 
at  the  Metropolitan  Avenue  terminus  of  the  Lutheran  Ceme- 
tery Railroad,  and  at  the  Broadway  Ferry  terminus  of  the 
Broadway  Elevated  Line. 

Station  Improvements. 

The  Elevated  structure  in  Flatbush  Avenue  at  the  Long 
Lsland  Railroad  terminal  has  been  raised  43/^  feet  to  provide 
for  additional  stairways,  to  accommodate  the  increased 
traffic    due    to    subway   operation. 

Station  buildings  and  platforms  have  been  constructed 
on  the  Canarsie  Line  at  Rockaway  and  Flatlands  avenues, 
thus  enabling  the  collection  of  fares  by  ticket  agents.  Four 
stations  have  also  been  erected  on  the  Lutheran  Cemetery 
Line,  viz.,  at  Covert  and  Forest  avenues.  Fresh  Pond  Road 
and  Metropolitan  Avenue  Terminus. 

Brighton  Beach  Improvement. 

The  work  of  eliminating  grade  crossings  on  the  Brighton 
Beach  Division,  between  Church  Avenue  and  Brighton 
Beach,  and  the  four-tracking  of  the  line  is  .substantially 
completed,  and  service  was  inaugurated  on  the  express 
tracks   on    May   30    1908. 

The  reconstruction  of  that  section  of  the  Brighton  Beach 
Line  between  Fulton  Street  and  St.  Marks  Avenue  is  com- 
plete. The  stations  at  Brighton  Beach,  Ocean  Parkway,  and 
Culver  Terminal  have  been  remodeled  to  enable  the  collection 
of  fares  by  ticket  agents. 

SURFACE   TRACKS   AND    STRUCTURES. 
Brooklyn  Bridge. 

Surface  loops  were  constructed  at  the  Brooklyn  terminal 
and  local  trolley  service  inaugurated  January  26  1908. 

A  temporary  track  has  been  constructed  acro.ss  the  Bridge 
property  near  Tillary  Street,  connecting  Fulton  Street 
tracks  with  tho.se  of  the  Coney  Island  and  Brooklyn 
Railroad,  pending  completion  of  the  improvements  for 
operation  of  surface  cars  on  the  Bridge  structure. 
Williamsburg  Bridge. 

The  subway  terminal  at  the  Manhattan  end  is  completed 
and  surface  cars  are  now  being  operated  therefrom . 

Livingston  Street  and  Lafayette  Avenue  Extensions. 

4,450  lineal  feet  of  double  track  were  constructed  in 
Livingston  Street,  between  Court  Street  and  Flatbush 
Avenue,  and  in  Lafayette  Avenue,  between  Flatbush 
Avenue  and  Fulton  Street,  with  connections  at  Court 
Street,  Boerum  Place,  Flatbush  Avenue  and  Fulton  Street. 

2,400  lineal  feet  of  double  track  have  been  relaid  in 
Fulton  Street,  between  Court  Square  and  Flatbush  Avenue, 
these  tracks  being  laid  on  steel  ties  embedded  in  concrete. 

58  pieces  of  special  track  work  were  renewed. 
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Freight  Sidings. 

Six  (6)  sidinss  wore  laid  for  handling  of  fn^ight  business, 
and  arrangements  entered  into  with  the  Long  Island  Railroad 
Company  for  the  interchange  of  freight  near  Gravesend 
Avenue  at  Park\'ille. 

Welded  Joints. 

Twelve  and  six-tenths  (12.6)  miles  of  single  track  have 
Ix'eu  electrically  welded;  4.94  miles  of  double  track  unproved 
pavement    have    been    laid. 

Grade    Crossings     Eliminated. 

The  improvement  of  the  Bay  Ridge  Division  of  the  Long 
Island  Railroad  has  elhninated  the  grade  crossings  at  Ocean 
and   Rockaway   Avenues. 

Curbing    of    Gravesend    and    Ocean    Avenues. 

The  tracks  on  Gravesend  Avenue  have  been  brought  to 
the  new  grade  estabhshed  by  the  City,  and  curbing  is  being 
installed  "outside  of  the  tracks  to  define  the  right-of-way 
and  eliminate  interference  by  street  traffic,  confining  all 
vehicles  to  re.gular  street  crossings.  Similar  improvement  is 
being  made  on  Ocean  Avenue,  between  Avenue  G  and  King's 
Highway . 

Mth   Street   Improvement. 

A  substantial  change  of  grade  in  the  tracks  on  86th  Street, 
between  L3th  and  17th  Avenues,  involving  a  fill  of  approxi- 
mately 30,000  yards  under  the  Company's  tracks,  has 
been   completed. 

Nexf  Buildings . 

The  Maspeth  Depots  including  repair  shop  and  office 
quarters,  was  completed  and  occupied  early  last  fall,  the 
old  depot  building  having  been  removed  and  storage  tracks 
constructed    on    its    site . 

Buildings  to  provide  quarters  for  track  and  line  depart- 
ments, storeroom,  stables,  etc.,  on  Nostrand  Avenue  at 
Carroll  Street,  are  nearing  completion. 

An  inspection  building  for  elevated  equipment  at  the 
intersection  of  Lutheran  Cemetery  Railroad  and  Fresh  Pond 
Road  was  completed  and  equipped,  and  has  been  in  use 
since  last  fall. 

Canarsie  Storage  Yard. 

Additional  car  storage  tracks  have  been  installed  at  the 
Canarsie  Depot. 

Easstern  Power  Station  Dock. 

The  timber  and  pile  dock  in  the  rear  of  the  Eastern 
Power  Station  is  being  reconstructed,  and  the  timber  ash 
pocket  will  be  replaced  with  a  steel  and  concrete  structure. 

CAR  OPERATION. 
Surface  Car  Operation. 
The  opening  of  the  subway  to  Flatbush  Avenue  and  the 
construction  of  the  Livingston  Street  and  Lafayette  Avenue 
tracks  and  Tillary  Street  connection  has  necessitated  the 
re-routing  of  several  surface  lines.  Certain  cars  are  now 
operated  to  the  Borough  Hall  and  Fourth  Avenue  loops, 
which  formerly  ran  through  to  Park  Row,  Manhattan. 
Avenue  C  service,  chscontinued  last  year  by  reason  of  the 
Brighton  Beach  improvement  work,   has  been  resumed. 

PUBLIC  SERVICE  COMMISSION  INVESTIGATION. 

The  Public  Service  Commission  for  the  First  District, 
created  under  the  law  enacted  by  the  Legislature  of  1907, 
began  investigation  of  the  companies  comprised  in  the 
Brooklyn  Rapid  Transit  System  shortly  after  taking  office 
at  the  opening  of  the  fiscal  year. 

A  corps  of  accountants  in  the  employ  of  the  Commission 
was  assigned  to  the  work,  and  for  a  period  of  three  months 
occupied  quarters  and  had  free  access  to  the  records  in  the 
general  offices  of  the  Company.  During  the  same  period 
public  inquiries  were  conducted  by  special  counsel  of  the 
Commission  at  sittings  presided  over  by  one  or  more  members 
of  that  Board,  at  which  questions  bearing  on  the  financial 
history  of  the  companies  in  the  system  from  their  beginning 
down  to  date  of  inquiry,  their  relations  to  the  holding  com- 
pany and  each  other,  capitalization,  character  of  leases, 
extent  of  ownership  by  the  Brooklyn  Rapid  Transit  Com- 
pany, and  how  acquired,  methods  of  accounting  and  opera- 
tion, physical  conditions,  etc.,  were  thoroughly  gone  into. 
The  Commission  had  the  fullest  co-operation  of  the  Com- 
pany throughout  the  investigation,  which  fell  short  of 
being  completed,  if  at  all,  in  that  no  pubhc  announcement 
of  the  Conmiission's  findings  was  made  at  the  conclusion  of 
the  proceedings.  It  is  gratifying,  however,  to  be  assured  that 
the  result  was  altogether  favorable  to  the  system,  by,  among 
other  things,  un parting  to  the  public  a  fuller  knowledge 
of  its  operations,  financial  affairs  and  policy  than  would 
have  been  otherwise  possible;  and  so  clearing  away  many 
false  impressions  which  had  become  more  or  less  fixed  in 
the     public    mind. 

TRAFFIC  CONDITIONS. 

It  will  be  noted  that  the  general  business  depression  is 
rcflt'cted  in  the  earnings  of  the  Company.  From  an  ahriost 
unbroken  daily  record  of  increase,  running  through  more 
than  five  consecutive  years  and  keeping  pace  with  large 
expenditures  for  injprovements,  there  has  come  a  falling 
off  of  gross  earnings  beginning  with  the  last  quarter  of  1907 
and  inereasing  witli  the  downward  trend  of  conditions 
generally  through  the  balance  of  the  fiscal  year.  While 
the  loss  is  distributed  over  the  entire  system,  it  is  more 
acutely  felt  during  the  .summer  months  on  lines  serving 
seaside    resorts. 


The  opening  of  the  subway  for  regular  operation  between 
Battery  Park  and  the  terminus  at  Flatbush  and  Atlantic 
avenues  has  somewhat  affected  the  revenue  of  certain 
lines,  but  no  materially  harmful  results  to  the  business  of 
the  business  of  the  C'ompany  were  manifested  and  none 
are  expected  from  this  addition  to  the  lines  of  communication 
between  Manhattan  and  Brooklyn. 

However  seriously  the  prevailing  depression  may  for  the 
time  being  affect  the  business  of  the  system,  full  restoration 
and  the  continued  growth  of  traffic  demands  in  Brooklyn 
are  as  certain  as  the  operation  of  any  natural  law,  but  whether 
the  whole  local  transit  situation  of  Greater  New  York  is 
not  seriously  imperiled  by  the  trend  toward  zero  of  net  per 
passenger  carried  is  a  question  of  vital  importance  to  the 
companies  concerned,  and  to  the  public  dependent  upon 
them  for  continued  development  of  transit  facilities. 

For  some  years  past,  through  mergers,  leases  and  other 
forms  of  combination,  segregated  lines  have  been  coming 
together  into  large  systems,  unquestionably  to  the  very 
great  advantage  of  pubhc  travel,  whatever  may  be  said 
concerning  the  movement  in  other  respects.  Encouraged 
by  the  rapidly  increasing  demand  for  more  and  better  local 
transportation,  and  the  assumption  that  the  gross  rate  of 
five  cents  for  the  carrier  could  be  substantially  preserved, 
enormous  expenditures  have  been  made  in  the  improvement 
of  existing  facilities  and  creation  of  still  more  costly  means  of 
transit,  and  these  vastly  enhanced  conveniences  turned 
to  public  use  without  increase  in  the  rate  of  fare.  On  the 
contrary,  through  the  growth  of  transfers,  the  average 
gross  return  per  passenger  has  been  decreasing,  until  the  cost 
of  transportation  supplied  per  capita  and  the  amount  re- 
ceived for  it  have  come  unpleasantly  close  to  each  other. 
It  is  obvious  that  these  conditions  cannot  continue  with- 
out serious  results  alike  to  the  public  and  the  transportation 
companies. 

If  private  capital  is  to  be  the  means  of  further  transit 
development  in  this  city,  the  investor  must  first  be  assured 
of  the  safety  of  his  money  and  a  reasonable  return  thereon. 
The  case  is  exceptional  where  this  can  be  given  on  the  present 
margin  between  cost  and,  after  transfer  dilution,,  amount 
realized  per  passenger  carried. 

The  welfare  of  the  public  to  the  extent  that  it  is  dependent 
upon  local  transportation  as  well  as  that  of  the  corpora- 
tions which  are  expected  to  supply  it,  would  be  promoted 
by  the  mutual  recognition  of  a  situation  the  undeniably 
discouraging  aspect  of  which  in  its  bearings  on  the  question 
of  future  development  must  become  evident  to  those  who 
will   give   it   patient   and   intelligent  examination. 

BRIDGE  TRAFFIC. 

The  trackage  over  the  two  East  River  Bridges  now  in 
service,  while  constituting  a  part  of  the  operating  routes 
of  the  many  lines  converging  at  the  Brooklyn  termini, 
is  distinguished  from  the  rest  of  the  system  by  inherent 
conditions  both  troublesome  and  costly  to  deal  with,  but 
from  the  operation  of  which  no  adequate  revenue  return 
is  derived.  The  relative  importance  of  this  distinctly 
peculiar  feature  of  your  company's  situation  increases  with 
the  opening  of  new  bridges  and  growth  of  traffic  between 
Brooklyn  and  Manhattan.  Over  12  per  cent,  of  the  73,- 
674,770  total  car  miles  during  the  last  fiscal  year,  or  about 
9,000,000  car  miles,  were  made  on  the  two  bridges.  This 
very  considerable  part  of  the  total  car  movement  was 
through  a  traffic  desert,  save  the  comparatively  small 
receipts  in  half  fares  from  passengers  riding  between  bridge 
ends.  In  other  words,  the  Brooklyn  system,  after  running 
its  cars  to  the  boundary  of  its  traffic  territory, adds  an  aver- 
age of  about  12  per  cent,  actual  service  at  greatly  increased 
relative  cost  without  extra  charge  to  the  passenger. 

During  the  fiscal  years  1900  to  1907,  inclusive,  after 
crediting  the  account  with  all  revenue  from  local  bridge 
traffic,  the  Brooklyn  system  has  paid  out  nearly  $5,000,000 
for  charges  attaching  exclusively  to  bridge  maintenance 
and  operation.  No  charge  applying  generally  to  the  system 
as  a  whole  nor  of  more  than  $700,000  paid  for  various 
fixtures  supplied  to  the  bridges  to  aid  in  the  handhng  of 
that  business  is  taken  into  this  account. 

INSURANCE. 

The  physical  condition  of  your  properties  is  reflected 
by  the  downward  trend  in  the  insurance  rate,  which  from 
1.35  in  1901-2  and  76-100  in  1905  is  now  shghtly  above 
H  of  one  per  cent.  During  the  year  $32,906  50  was  added 
to  the  Insurance  Reserve  Fund,  which  now  amounts  to 
$84,334  77.  It  is  proposed  to  rapidly  build  up  this  fund 
until  under  a  plan  for  co-insurance  each  company  com- 
prised in  the  system  shall  be  able  to  carry  a  large  part  or 
all   of  its   own   risks. 

REFUNDING    BONDS. 

To  June  30  1908  there  had  been  authenticated  and  deliv- 
ered under  the  First  Refunding  Gold  Mortgage  of  the 
Brooklyn  Rapid  Transit  Company  to  the  Central  Trust 
Company  of  New  York,  Trustee,  dated  July  1  1902,  bonds 
aggregating  in  amount  $42,000,000,  all  bearing  four  (4) 
per  cent,  interest.  This  was  an  increase  during  the  fiscal 
year  of  $9,648,000,  of  which  $7,730,658  99  were  issued 
for  certilicates  of  mdebtedness  of  constituent  companies 
and  $1,917,531  76  were  issued  for  stocks  of  constituent 
companies.  The  certificates  of  indebtedness  were  issued 
at  par  and  covered  the  actual  co.st  of  additions  and  im- 
provements  by   constituent   companies,   all   of  which   with 
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the  exception  of  certificates  aggregating  $2,138,507  01, 
are  secured  by  tlie  mortgages  of  the  constituent  companies. 
Of  the  $42,350,000  of  ^bonds  issued  to  June  30  1908, 
§33,557.000  in  par  value  of  bonds  have  been  sold,  reahzing 
S27,256,754  OS,  or  S6, 300.245  32  less  than  the  amount 
actually  expended  by  the  Company  for  additions  and  im- 
provements under  the  terms  of  the  mortgage.  The  re- 
maining bonds  have  been  issued  for  stocks  and  bonds  of 
constituent  companies  or  are  in  the  ti'easury  undisposed  of. 

There  were  in  the  treasuries  of  all  companies  unsold  at  the  be- 
ffinuing  of  the  fiscal  year  June  30  1907  Brooklvn  Rapid  Transit 
Refunding  Gold  Mortgage  Four  Per  Cent  Bonds $4,624,000 

There  were  issued  durini?  the  nscal  year  ending  June  30  1908 9,648,000 

Tot   1  available $14,272,000 

Of  these  there  were  sold  during  the  year 4,500,000 

Leaving  on  hand  Tune  30  1908 59.772  000 


Of  these  there  were  owned  by  the  Brooklyn  Rapid  Tran.sit 
Company,  $8,793,000  par  value  and  by  Tht;  Na.ssau  Electric 
Railroad   Company   $979,000   par   value. 

In  addition  there  had  been  expended  to  June  30  1908 
$3,186,486  95    for  which  bonds  may  be  issued. 

The  net  amount  of  discount,  etc.,  on  bond  sales  during 
the  year  was  $1,457,173  42,  all  of  which,  as  appears  from 
the  statement  on  page  021,  has  been  charged  against  the 
accumulated  surplus. 

By    order    of    the    Board, 

EDWIi\     W.     WINTER, 

President. 
[Income  account,  balance  .sheet,  etc.,   will    bo  found  on. 
a  previous   page   under   "Annual   reports."'] 


AMERICAN   SMELTING    &    REFINING   COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  30  1908. 


To  the  Stockholders: 

General  Balance  Sheet  and  statement  of  Income  Account 
for  the  ninth  fiscal  year  of  tlie  Company,  ending  April  30 
1908,  are  presented  in  their  usual  form,  compared  with 
the  statement  made  for  the  fiscal  year  ending  April  30  1907. 

INCOME  ACCOUNT. 

After  deducting  on  account  of  betterments  and  ordinary 
repairs  the  sum  of  $933,129  53,  tlie  net  earnings  for  the  past 
3-ear  have  amounted    to  $7,633,286  64. 

There  were  deducted  from  the  net  earnings  of  the  preceding 
j'ear  $540,419  64  on  account  of  Employees'  Profit-Sharing 
Fund  and  $1,054,996  32  on  account  of  new  construction  and 
improvements,  or  a  total  of  $1,595,415  96,  whereas  during 
the  past  j'ear  there  has  been  no  payment  made  to  the  Em- 
ployees' Profit-Sharing  Fund,  and  the  amount  deducted  for 
improvements  and  new  construction  has  amounted  to 
$622,096  09. 

The  net  amount  applicable  to  the  payment  of  dividends 
shows  a  reduction,  as  compared  with  the  preceding  year,  of 
$2,903,062  69. 

Together  with  most  commercial  enterprises  in  this  coun- 
try, your  Company  has  suffered  as  to  earnings.  The  simul- 
taneous and  sudden  dechne  in  the  value  of  lead ,  silver  and 
copper,  together  with  no  proportionate  decline  in  the  ex- 
penses of  operating  mines,  notably  freights,  supphes  and 
labor,  made  it  unprofitable  for  many  of  the  various  mines 
imder  contract  to  your  Company  to  continue  their  usual 
output  of  ore.  This  had  the  necessary  and  inevitable 
re-sult  of  bringing  about  the  reduction  as  showm  above. 
The  large  surplus,  however,  already  accumulated  was  not 
impaired,  and  now'  amounts  to  a  total  of  $13,408,218  67. 

DIVIDEND.S. 

Preferred  Stock  dividends  Nos.  32  to  35,  inclusive,  and 
Common  Stock  dividends  Nos.  15  to  18,  inclusive,  amounting 
to  $7,000,000,  have  been  paid  regularly  each  quarter. 

The  Directors  thought  it  best  to  reduce  the  dividend  on 
the  Common  Stock  for  the  last  quarter  of  the  fiscal  year  to 
one  per  cent,  thus  bringing  the  dividend  payments  within 
the  net  profits  of  the  year  even  after  charging  off  against 
Profit  and  Loss  the  entire  amount  expended  during  the  year 
for  improvements  and  new  construction. 

PROPERTY  ACCOUNT. 

There  has  been  completed  and  added  to  the  property  of 
the  Company  during  the  past  year  a  lead  and  copper  smelting 
plant  at  Chihuahua,  Mexico,  which  commenced  operations  in 
July  1908.  The  entire  cost  of  the  construction  of  this  plant 
has  been  charged  to  Profit  and  Loss  as  has  been  the  uni- 
versal custom  of  the  Company  in  connection  with  new  con- 
struction for  the  past  five  years. 

INVESTMENT. 

The  shght  increase  in  Investment  Account  is  due  to  a  re- 
organization of  the  United  States  Zinc  Company. 

The  earnings  of  the  American  Smelters'  Securities  Com- 
pany were  affected  by  the  same  causes  as  those  which  re- 
duced the  earnings  of  your  Company.  We  are  pleased  to 
state,  however,  that  after  the  payment  of  dividends  on  Pre- 
ferred Stock  for  the  year  ending  May  31  1908  there  was  a 
surplus  to  the  credit  of  Profit  and  Loss  Account  of  that 
Company  of  $33,709  32. 

The  various  smelting  plants  under  construction  since  the 
organization  of  the  Securities  Company  are  now  in  partial 
operation  and  are  fast  reaching  completion. 


There  is  a  marked  improvement  at  the  present  writing  in 
the  market  value  of  copper  and  lead.  The  Directors  feel 
warranted,  therefore,  in  expecting  that  the  net  earnings  of 
the  Securities  Company  for  the  coming  year  will  not  make 
necessary  any  further  encroachments  upon  the  surplus,  and 
it  is  not  expected ,  therefore,  that  your  Company  will  be  called 
upon  to  make  any  payments  under  its  guaranty  of  divi- 
dends on  Securities  "B"  Preferred  Stock. 

LIABILITIES. 

Under  the  requirements  of  the  Mortgage,  the  outstanding 
bonds  issued  by  the  Omaha  &  Grant  Smelting  Company, 
and  maturing  in  1911,  have  been  reduced  by  the  sum  of 
$108,000,  leaving  now  outstanding  $349,000. 

GENERAL   REMARKS. 

The  Board  of  Directors  regret  that  they  have  been  unable 
to  appropriate  from  the  earnings  of  the  year  for  the  benefit 
of  the  Employees'  Profit-Sharing  Fund,  but  they  are  glad  to 
acknowledge  that  notwithstanding  this  fact  the  Company 
has  received  universally  loyal  and  efficient  service  from  its 
employees. 

DANIEL  GUGGENHEIM, 

President. 
New  York,  August  17th  1908. 


COMPARATIVE   STATEMENT  OF  ASSETS    AND  LIABILITIES. 

Assets—                               Apr   30  1908.  Apr.  30  1907.  Inc.  or  Dec. 

Property $86,845,670  51  $86,845,670  51             

Investments 3,950,087  54  3,810,595  41  $139,492  13 

Metals 17,519,663  83  18,251,586  66  •731,922  83 

Material 1.380,74194  1,317,544  33  63,197  61 

Net  Current  Assets 500.526  39          500,526  39 

Cash  and  Demand  Loans        5.629,034  34  6,706,983  72  '1,077,949  38 


Total $115,825,724  55   $116,932,380  63  •$1,106,656  08 

Liabilities  — 

Capital  Stock $100,000,000  00  $100,000,000  00  

Bonds    349,000  00              457,000  00  '$108  000  00 

Net  Current  Liabilities.  _        439,050  90  '439,050  90 

Unearned     Treatment 

Charges 2  068  505  88          2.639.30161  '57  795  78 

Siijljs 13,408,218  67        13,397,028  12  11,190  55 


Total $115,825,724  55  $116,932,380  63  •$1,106,656  08 

•Decrease. 

COMPARATIVE    STATEMENT    OF    INCOME    ACCOUNT. 

Apr.  30  1908.    Apr.  30  1907.  Inc.  or  Dec. 

Earnings $9,403,282  07   $13,250,058  27  •$3,846,776  20 

Deduct — 
Taxes  &  General  Expense..         836,865  90           763,854  42  73,011  48 
Ordinary  Repairs  and  Bet- 
terments           933,129  53            976,534  65  "43,405  12 


Total  Deduction $1,769,995  43     $1,740,389  07 


$29,606  36 


Net  Earnings $7,633,286  64  $11,509,669  20   •$3,876,382  56 

Less — 
Employees'     Profit-Sharing 

Fund 540,419  64  '540,419  64 


Total $7,633,286  64   $10,969,249  56   '$3,336,962  92 

Appropriations  for  New  Con- 
struction and  Improvement       622,096  09        1,054,996  32         '432.900  23 


Balance  Net  Income $7,011:190  55     $9,914,253  24  •$2,903,062  69 

Deduct — 

Dividends  Preferred  Stock..  $3,500,000  00  $3,500,000  000        

Dividends  Common  Stock--  3,500,000  00       3,500,000  00       


Total  Dividends $7,000,000  00     $7,000,000  00 


Surplus  for  year $11.190  55     $2,914,253  24   '$2,903,062  69 

Add^ 
Surplus  from  previous  year-$13,397,028  12  $10,482,774  88     $2,914  253  24 

$11,190  55 


Tot  1  Surplus $13,408,218  67  $13,397,028  12 


•Decrease. 


INTERNATIONAL  CABLE  DIRECTORY  OF  THE 
AVORLD. — The  tenth  annual  number  of  the  "International 
Cable  Directory  of  the  World,"  is.sued  in  conjunction  with 
the  "Western  Union  Telegraphic  Code,"  has  just  been 
published.  This  book  shows  a  steady  growth  from  year 
to  year  andhas  supplanted  manyof  theoldcodes.  The  1908 
edition  of  this  Directory  is  on  file  with  the  embassies, 
legations  and  consulates  of  the  United  States  throughout 
the  world,  as  well  as  in  telegraph  and  cable  offices  over  a 
large  part  of  the  globe,  thus  making  it  the  first  code  system 
ever    established.     A    new    and     mportant    feature,    intro- 


duced for  the  first  time  in  the  directory  is  an  alphabetical 
arrangement  of  the  tens  of  thousands  of  cable  registra- 
tions of  subscribers  to  the  "Western  Union  Telegraphic 
Code."  This  means  a  great  saving  of  time  to  the  vast 
number  of  corporations,  firms  and  individuals  who  use  the 
wires.  As  a  matter  of  fact  it  is  to  the  telegraphing  public 
what  the  telephone  book  is  to  those  who  employ  the  tele- 
phone as  part  and  parcel  of  their  business.  The  "Inter- 
national Cable  Directory  of  the  World"  comprises  856  pages. 
It  gives  registered  cable  addresses  in  all  parts  of  the  world. 
International  Cable  Directory  Co.,  17  State  St.,  New  York, 
Publishers. 


Sept.  5  1908. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  4  1908. 
Trade  improvfiucnt  is  still  noticeable  in  mo.st  sections 
of  this  country,  and  though,  as  heretofore,  the  progress  is 
slow,  it  is  nevertheless  steady.  Buyers  in  various  branches 
of  business  show  more  confidence,  and  in  some  cases  a  greater 
disposition  is  manifest  to  anticiapte  needs. 


stocks  of  Merchandise. 


Lard    tierces 

C.coa--- ^ags 

Ccflee,   Brazil bags 

C  flee,  ,Iava mats 

Coflee.  other bags 

Sugar hhds 

Sugar bags,  &c. 

Hides '- -No. 

Cotton bales 

Rosin barrels 

Spirits  turpentine barrels 

Tar.  -  barrels 

Salt'petre   -bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


Sept.  1 
1908. 

Aug.  1 
1908. 

4,476 

47,794 

2,916,721 

44,661 

255,016 

4,872 

34,179 

2,989,064 

32,101 

232,965 

none 
147,603 
26,100 
74,260 

none 

203,397 

8,500 

66.955 



none 

4,110 

1,030 

38,000 



"  i",250 

4,312 

843 

43,500 

Sept.  1 
1907. 


5,500 

10,400 

3,507,624 

24,649 

215,491 

4,800 

95,305 

4,500 

173,410 

'25",!56o 

281 

22,800 

FUT  URE.S 
Wed. 
9.65 
9.70 
9.50 


Tues. 

9.47H 

9.521^ 

9.42  J-i 


IN  CHICAQO. 

Thurs.       Fri. 
fA.lZVi     9.65 
9.7    H      9.67  H 
9.52  J^      9.47  H 


?trongtr.  owing  to  .'<nialler 


LARD  on  the  spot  has  advanced.  Stivngthening  factors 
have  been  a  rise  in  the  future  market  at  the  West,  decreased 
receipts  of  live  hogs,  the  advance  in  the  grain  markets 
and  light  offerings.  There  has  been  some  improvement  in 
the  demand  of  late,  especially  for  export.  We.stern  10 @ 
10.10c.  and  City  9?,s@9Mc-  Refined  lard  has  also  ad- 
vanced for  the  .same  reasons  as  abovr  stated,  though  trade 
has  been  dull.  Refined  Continent  9..'^oc.,  South  America 
He.  and  Brazil  in  kegs  12.50c.  Speculation  in  lard  futures 
at  the  West  has  been  broad  and  active.  Prices  have  ad- 
vanced under  the  stimulus  of  lighter  receipts  of  hogs,  the 
strength  of  the  grain  markets,  manipulation  by  large  pack- 
ersjand  commission  house  bu3Mig. 

DAILY  CLOSING  PRICES  OF   LARD 
Sat.        Mon. 

September  delivery 9.37  ,^     9.47  'i 

October  delivery 9.45         9.55 

Januarj' delivery 9.35         9.47'/^ 

PORK  on  the  spot  has  been 
receipts  of  hogs,  an  advance  in  other  proxisions,  light  offer 
ings  and  a  .somewhat  larger  trade.  Mess  $16  o0@$17,  clear 
$17  50(gi$19  and  family  $18(3.1519.  Beef  has  been  dull  but 
firm' on  light  supplies.  Mess  $14@.fl4  50.  packet  S15@ 
$15  50,  flank  $14  50@$15,  family  $17 (all 7  50  and  extra 
India  mess  $24  50 ^$25.  Cut  meats  have  been  quiet  and 
steady;  pickled  hams  12@r2}4C.,  pickled  shoulders  73/^c., 
and  pickled  bellies,  14@10  lbs.,  10@10i^4'e.  Stearines  have 
been  dull  but  firmer  on  light  stocks;  oleo  123'2@12Mc.  and 
lard  r2i4c.  Tallow  dull  and  stead}-;  City  o%c.  Butter 
has  been  quiet  and  firm;  creamery  extras  233^@23;^c. 
Cheese  has  been  dull  and  stead}' ;  State,  f.  c,  small,  fancy, 
12c.     Eggs    quiet    and    .steady;     Western    firsts    21@22c. 

OIL. — Cottonseed  has  been  moderately  active  and  firm; 
prime  winter  yellow  37l2@38c.  Linseed  has  been  steady 
with  a  fair  trade.  City,  raw,  American  .seed.  44@45c., 
boiled  45@46c.,  and  Calcutta,  raw,  70e.  Lard  has  been 
quiet  and  steady;  prime  67 @ 70c.  and  No.  1  extra  49@52c. 
Olive  has  been  quiet  and  firm;  yellow  90(a^95c.  Cocoanut 
dull  and  easy;  Cochin  7@7>4C.,  and  Ceylon G 34 @63^c. 
Peanut  dull  and  steady;  yellow  65@80c.  Cod  fairly  active 
and  steady;  domestic  38 @40.;     Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady .  Rio  No . 
7,  ej^jC.  We.st  India  growths  have  been  quiet  and  steady; 
fair  to  good  Cucuta  83^@9>'2C.  The  speculation  in  futures 
has  been  more  active,  but  the  changes  in  prices  have  been 
unimportant.  On  the  whole  the  tone  has  been  firmer,  how- 
ever, owing  to  advancing  European  markets  and  support 
from  local  dealers.  There  has  been  con.siderable  switching 
from  near  to  distant  positions.     Closing  prices  were: 

September 5.80c.  |. January 5.60c.  |Mav    5.55c. 

October- .-    5.60c.  I  February 5.   5c.  [June 5.55c. 

November 5.60c.  IMarch 5.55c.  IJuly    5.5.^c. 

December    5.60c.  lAprll 5.55c.  lAugust 5.   5c. 

SUGAR. — Raw  more  active  and  firmer;  centrifugal,  96- 
degrees  test,  3.96c.;  muscovado.  89-degrees  test,  3.46c., 
and  molasses,  89-degrees  test,  3.1Gc.  Refined  has  been 
active  and  firmer.  Granulated  5c.  Teas  and  spices  more 
active  and  gciierally  firm.   Wool  firm.    Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  moderately  active  and 
firm.  Refined,  barrels,  8.75c.,  ca.ses  10.90c.  and  bulk  5c. 
Ga.soline  has  been  in  good  demand  and  firm;  86-degrees,  in 
100-gallon  drums,  19c.;  drums  $8  50  extra.  Naphtha  has 
been  fairly  active  and  steady;  73@76-degrees,  in  100-gallon 
drums,  16c.;  drums  $8  50  extra.  Spirits  of  turpentine 
quiet  at  39i4c.     Rosin  quiet  at  $2  70. 

TOBACCO. — ^There  has  been  no  essential  change  in  the 
situation.  Trade  in  domestic  leaf  has  been  on  a  small  scale, 
manufacturers  still  being  averse  to  departing  from  the  hand- 
to-mouth  policy  in  purchases.     Sumatra  and  Havana  quiet. 

COPPPJR  has  been  quiet  and  steady;  Lake  13^^@13%c.; 
electrolytic  l33-^@135/gc.  Lead  quiet  and  steady  at  4.55 (a 
4.60c.  Spelter  more  active  and  firmer  at  4.70@4.75c.  Tin 
dull  and  weaker;  Straits  28J>^c.  Iron  has  been  moderately 
active  and  steady:  No.  1  Northern  $16  50@$17  25;  No.  2 
Southern    $16  75@$17  25. 


COTTON. 

Friday  Night,  Sept.  4  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
77,203  bales,  against  71,720  bales  la,st  week  and  44,246 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  52,231  bales,  against  39,968 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  12,263  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Coni-  Christi.&c. 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

W'llraington 

Norfolk    

N'port  News,&C- 

New  York 

Boston 

Baltimore    

Philadelphia 

7,647 

l",370 
292 

2,616 

'"is 

"'6 

8,811 

2',697 
355 

r,456 
"22 

"'2 
285 

13,658 

"70 
166 

4',66i 
""7 

""is 



6,974 

"283 
300 

""26 
2,442 

""23 

""27 
2 

6,234 

536 
209 

4".6i8 
220 

""is 

"99 

7,965 

"443 
238 

3",530 

"""6 

"""5 
15 

"16 

51,289 

4",799 
1,560 

"2(5 
18,723 

"321 

""32 
53 

285 

"'99 
16 

Totals  this  week 

11,944 

13,028 

17,975 

10,077 

11,931 

12,248 

77,203 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
September  4. 


Galveston 

Port  Arthur 

Corp.  Christl,  &c 

New  Orleans 

Mobile 

Pensacola 

.Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 

New  York  

Boston 

Baltimore 

Philadelphia 

Total 


1908 


This 
week. 


51,289 


4,799 
1,560 

"""26 
18,723 

"3"2i 

"""32 

53 

285 

"  "99 
16 


77,203 


Since  Sep 
1  1908. 


34,831 


1,332 
913 

26 

14,651 

"286 

32 

45 


99 
16 


1907. 


This 
week. 


26,582 


1,324 
231 


Since  Sep 
1  1907. 


23,183 


878 
203 


52,231 


13,241         12,740 

659  659 

1,091  893 


167 
1,184 


80 


44,559 


166 
1,166 


80 


39,968 


Stock. 


1908. 
37,190 


25,073 
5,720 


29,526 
1,423 
6,725 


4,552 
3,058 


65,600 
3,421 
1,749 
1.143 


185.180 


1907. 
37.451 


29 
8 

886 
068 

17 
1 
S 

359 
354 
,655 

10 

719 
133 

169,464 

3,618 

2,562 

814 


280,083 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at— 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

;.1.289 

26,582 

47,649 

59,082 

65,753 

8.802 

Pt.  Arthur, &c 



137 

268 

124 

261 

New  Orleans. 

4.799 

1,324 

5,966 

7,707 

7,455 

2.560 

Mobile 

1,560 

231 

2,849 

3,877 

2,613 

1.350 

Savannah  

18,723 

13.241 

13,973 

57,904 

43,081 

18,128 

Brunswick 

659 

327 

4.280 

102 

Charleston,  &c 

821 

1,091 

1,227 

9  485 

4,749 

1.108 

Wilmington.  _ 

32 

167 

131 

7,044 

1,727 

4.046 

Norfolk 

53 

1,184 

920 

6  660 

2,898 

578 

N'port  N..  &c 

285 

76 

98 

52 

123 

AU  others 

141 

85 

133 

1,651 

373 

187 

Total  this  wk- 

77,202 

44.559 

73,061 

154.103 

133,105 

37,245 

Since  Sept.  1. 

52,231 

39.968 

73,061 

171,451 

155,957 

41,563 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  71,139  bales,  of  which  17,553  were  to  Great  Britain, 
14,599  to  France  and  38,987  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week 

ending  Sept.  4 

1908. 

From  Sept.  1  1908  to  Sept 

.  4  190S. 

Exported  to — 

Exported  to — 

Exports 

pom — 

Gl.Br'n 

France 

Contnt 

Total 

Gl.Bfn 

France 

Contnt 

Total 

Galveston 

12.496 

8,369 

27,632 

48.497 

8,369 

27,632 

36,001 

Port  Arthur.  __ 

Corp.Chris..&c. 

New  Orleans.. 

3,081 

3.081 

2,285 

'2.285 

Mobile 

5,281 

5.281 

Pensacola 

Fernandlna    . . 





Savannah  

1.2S3 

1,265 

Brunswick 

Charleston 



Wilmington... 



Norfolk 

Newport  News 

New  York 

3.348 

949 

5,100 

"9.397 

3,348 

800 

6,106 

"9,248 

Boston    

1.409 

1,409 

1.149 

1,149 

Baltimore 

300 

"1,766 

2,000 

1.766 

1.700 

Philadelphia.. 

201 

201 

Poitland.  Me.. 

San  Francisco. 

S  attl    

8 

8 

Tacoina 



Portland.  Ore. 

Pembina 

Detrot 





Total 

17,553|14,599 

38.987 

71,139 

4.497 

9,169 

36.717 

50.383 

Total  1907  . 

9.123 

9.705 

11.630 

30,458 

8.707 

9,706 

9,716 

28.128 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 

Great 

Ger-        Other   I  Coast- 

Leaving 

Sept.  4  a«— 

Britain. 

France . 

many.  Foreign 

W2se. 

Total. 

stock. 

New  Orleans.. 

4.100 

250 

659          971 

239 

6  219 

18,854 

Galveston 

5,026 

1.189 

6,582       3.555 



20,308 

16,882 

Savannah  

300 

1.382 

1,682 

27.844 

Charleston 



200 



6.725 

Mobile . 

334 

313 

,         847 

4.873 

Norfolk  - 



3.058 

New  York 

1,500 

300 

800 

2,900         

5,500 

60.100 

Other  ports  ... 

1,500 



1,000 

400 

A    ne.c\ 

2,900 

9.388 

Total  1908.. 

12,462 

2,073 

10,736 

7,826 

12.347 

37,456 

147,724 

Total  1907.. 

11,597 

4,403 

5,813 

4.301 

11.424 

38,463 

241,620 

Total  1906.. 

12.701 

8,757 

8,911 

7,666'          239 

49,459 

158,288 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  and  the  fluctuation.s  in  prices  from  day  to 
day  have  been  confined  within  relatively  narrow  limits.  At 
one  time  early  in  the  week  the  tendency  of  the  market  w^as 
upward,  owing  mainly  to  the  fact  that  the  Government 
monthly  report  issued  on  Tuesday  the  1st  inst.  was  more 
bulhsh  than  had  been  expected.  Instead  of  stating  the 
condition  at  78  to  80%,  as  many  had  expected,  the  Depart- 
ment of  Agriculture  made  it  only  76.1%.  Considering  that 
these  figures  made  no  allowance  for  the  damage  from  the 
recent  storms  and  floods  in  the  CaroHnas,  Georgia  and  parts 
of  Florida,  many  w^ere  incUned  to  reduce  their  estimates  of 
the  yield,  and  whereas  estimates  of  as  high  as  15,000,000 
bales  and  above  were  quite  common,  few  are  now  heard  of 
over  14,000,000  bales.  Moreover,  manj'  reports  from  private 
sources  in  Georgia  and  North  and  South  Carolina  have 
claimed  that  the  damage  from  the  recent  storms  and  floods 
was  anywhere  from  10  to  40%,  or  even  greater,  and  reports 
published  in  newspapers  in  those  States  have  also  been  of  a 
distinctly  bullish  character.  Then,  too,  the  spot  sales  in 
Liverpool  have  shown  a  noteworthy  increa.se  at  times  and 
the  market  there  for  futures  has  displayed  surprising  firmness 
occasionally,  while  English  operators  have  bought  freely 
here.  Furthermore,  leading  spot  cotton  interests  have  been 
steady  buyers  of  October,  a  fact  which  has  given  rise  of  an 
intention  on  their  part  to  bring  about  a  "squeeze"  of  the 
shorts  in  that  month,  and  such  rumors  have  caused  more 
or  less  covering  by  nervous  bears,  especially  as  there  has  been 
some  fear  of  adverse  weather  developments  during  the  triple 
hoUday,  the  Exchange  being  closed  from  to-night  till  Tues- 
day morning  next.  Of  late,  however,  prices  have  shown 
a  reactionary  tendency.  The  crop  outlook  continues  so 
favorable  in  the  main,  and  trade  in  raw  and  manufactured 
cotton  is  so  quiet,  that  local  traders  attack  the  market  on 
the  rallies.  Moreover,  the  buying  has  been  in  the  main  only 
for  quick  turns,  few  having  confidence  in  any  sustained 
advance  at  this  time.  The  South  has  been  a  persistent 
.seller  here.  Sentiment  in  that  section  apparently  is  ex- 
tremely bearish.  Southern  manufacturers  in  some  cases 
are  offering  to  sell  their  product  at  a  loss  and  have  found 
few  buyers.  While  mills  in  some  sections  are  resuming  full 
time,  they  are  shutting  down  in  other  directions.  This 
makes  the  progress  in  trade  recovery  exceedingly  .slow,  and 
for  this  reason,  together  with  the  generally  favorable  crop 
prospects,  efforts  to  bring  about  any  material  rally  in  prices 
have  been  futile.  To-daj'^  the  trading  was  largely  of  an 
evening-up  character  on  the  eve  of  the  holidays.  Early  in 
the  day  prices  advanced  on  covering  of  shorts  and  buying 
by  spot  interest  and  Liverpool.  On  the  rise  some  local 
traders  liquidated  and  this,  with  Southern  selhng,  caused  a 
reaction.  Spot  cotton  here  has  been  quiet.  Middhng  up- 
land closed  at  9.30c.,  a  decline  for  the  week  of  20  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

.Middling- c-      Baslsi  Good  mid.  tiAg'd  c-     Even 


Fair c_  1.75  on 

.Strict  mid.  fair 1.50  on 

Middling  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  on 


Strict  low  mid 0.30  oft 

Low  middling 1.00  olt 

Strict  good  ord 1 .50  off 

Good  ordinary 2.00  oft 

Strict  g'd  mld.tgd_0.35  on 


Strict  mid.  tlnged_. 0.20  oH 
Mldflllng  tinged  ._.0.:Woff 
Strlctlow  mid.  ting. 1.00  off 

Low  mid.  tinged 1.50  off 

Middling  stained  ..1.25  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Aug.  29  to  Sept.  4—  Sat.      Mon.     Tues.     %ed.  Thurs.      Tri. 

Middling  uplands 9.50        9.50       9.30       9.30        9.30        9.30 

NEW   YORK   QUOTATIONS   FOR  32   YEARS. 


1908. c. 
1907-.- 

1906 9.9011898.. 5.75 

1905 10.95  11897 7.50 

1904 11.10  11896.. 8.50 

1903 12.50  11895 8.2  5 


9.30  11905. c 9.62.  11892. C 7.06  |1884.c 10.88 

13.5511899 6.2511891 8.68  |1883 10.12 

1890 10.6211882 12.82 

1889- 11.38  11881 13.38 

1888 10.62  11880 11.68 

1887 10.00  11879 12.12 


1902 9.1211894 6.88|1886__ 9.19|1878 12.12 

1901 8.50  11893 7.68  11885 10.06  |1877 11.00 

MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days.      


Saturday.. 
Monday — 
Tuesday  .. 
Wednesday 
Thursday  - 
Friday 


Total 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Quiet Steady 

Quiet iSteady 

Quiet  20  pts  decline  Steady 

Quiet Verj'Steady  - 

Quiet Steady- 

Quiet Barely  steady 


Sales  of  Spot  and  Contract. 


i  Con-  I  Con- 
Export  sum'n  'tract. 


553 


553 


357 
'523 


4.900 
22,900 


2,700 
880130.500 


Total. 

910 

4,900 

22,900 

523 

2"  700 

31,933 


FUTURES. — The  highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the 
the  United  States,  including  in  it 
only. 

Sept.  4 — 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


item   of   exports   from 
the  exports  of  Friday 


1908. 

371.000 
15,000 
39,000 


1907. 

705.000 
21.000 
53.000 


1906. 

361.000 
16.000 
41,000 


Total  Great  Britain  stock- . 


Stock  at  Hamlurg  -- 25.000 

Stock  at  Bremen 159.000 


425.000       779.000       418  000 


Stock  at  Havre 
Stock  at  Marseilles 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  T.leste 


73.000 
4,000 
19.000 
13,000 
18,000 


18.000 

115.000 

118.000 

3.000 

16.000 

18.000 

38,000 


22,000 

62,000 

53.000 

4,000 

7,000 

13,000 

6,000 


1905. 

708.000 
24,000 
50,000 

782,000 

20,000 

183.000 

74.000 

3.000 

15.000 

11,000 

3,000 


Total  Continental  stocks 311,000      326,000       167,000      309,000 


,105,000 

131.000 

45.810 

15,000 

23.000 

509.000 

280,083 

87.945 

3,367 


585.000 

52,000 

140,784 

12,000 

29,000 

596,000 

207.747 

100,711 

9,447 


Total  European  stocks 736,000  1 

India  cotton  afloat  for  Europe —  53,000 

American  cotton  afloat  for  E  i  rpe  130,616 

Egypt, Brazil, &c., afloat  for  Eur'e  22.000 

Stock  in  Alexandria.  Egypt 60,000 

Stock  in  Bombay.  India 384.000 

Stock  in  U.  S.  ports 185.180 

Stock  In  U.  S.  interior  towns 117. S58 

U.  S.  exports  to-day 12.398 

Total  visible  supply-- --1,700,552   2,200,205   1,732,689 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

^'t7l€T'iC(L'tX~ — 

Liverpool     stock bales.  268.000       596,000 

Manchester  stock 28,000         43,000 

Continental  stock 237,000       229,000 

American  afloat  for  Europe 130,616         45,810 

U.S.  port  stocks 185.180       280,083 

U.  S.  interior  stocks 117,358         87,945 

U,  S.  exports  to-day.-- 12,398           3,367 

Total   American 978,552 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 103.000 


1,091,000 

99,000 

181,000 

28,000 

42.000 

572.000 

373.477 

152.670 

7.495 


261,000 
26,000 
108,000 
140.784 
207.747 
100.711 
9.447 


2.546.642 
follows: 

650.000 
45.000 
267.000 
181.000 
373.477 
152,670 
7.495 


1.285,205       863,689   1,676,642 


15,000 
11,000 
74,000 
53,000 

Egypt,  Brazil,  &c.,  afloat 22,000 

Stock  in  Alexandria.  Egypt- 


London  stock- 
Manchester  stock 

Continental  .stock 

India  afloat  for  Europe. 


60.000 
Stock  in  Bombay,  India 384,000 

Total  Bast  India,  &c 722,000 

Total   American 978.552 


Total  visible  supply 1,700,552 

Middling  Upland,  Liverpool 5.25d. 

Middling  Upland,  New  York 9.30e. 

Egypt,  Good  Brown,  Liverpool-.        8Md. 
Peruvian,  Rough  Good,  Liverpool       8.80d. 

Broach,  Fine,  Liverpool 4  ]5-16d. 

Tinnevelly,  Good,  Liverpool 4  ll-16d. 


109,000 
21,000 
10.000 
97.000 

131.000 
15,000 
23.000 

509,000 

915.000 
1,285,205 

2,200,205 

7.51d. 

13.00c. 

llKd. 

12.00d. 

6  5-16d. 

5  13-16d. 


100,000 
16,000 
5,000 
59,000 
52,000 
12,000 
29,000 

596,000 


58,000 
24,000 
5,000 
42,000 
99,000 
28,000 
42,000 
572,000 


869,000   870,000 
863,689  1,676,642 


:, 732, 689 
5.45d. 
9.80c. 
lOJ^id. 
8.50d. 
5  l-16d. 
5d. 


;, 546. 642 

5.56d. 

10.90c. 

8)^d. 

9.55d. 

5  9-16d. 

5  7-16d. 


Continental  imports  for  the  past  week  have  been  45,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  12,989  bales,  a  loss  of  499,653  bales  from  1907, 
a  decrease  of  32,137  bales  from  1906,  and  a  loss  of 
876,090  bales  from  1905. 


Sept.  5  1908. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  hi  detail  below. 


w 

o 

g 


"^333)0 
go  o  E. 

00  CB   (t   P> 
-     g-<;7. 

'  3 
< 


O  01  I     p 


P 


So  rt 
•^  c  A 

■o  Bpr 


O    > 
o     t^ 


cr 
:p 

5 
p 


lb. 


lt>. 

1     001 

Ml 

Ml 

ro 

1        «■! 

O' 

^ 

1         rf^l 

Ml 

*JO0C5        i-»00  OOCOOS 

tnji.in'sj-sIOOCnOiCD.U.M 


C/3 


tSSt      Ml 

l-^l      CDl 


(U.     COM  OS         Mrss  w        a>»u*.u     t-»c^         <co>o 

OJ-slOOOCO       W^J  to  CT  M  I-*  I  OOtMCaOOCo       m  CO  o 

>t>.OCOO>J^CnO>>^MCffOCOgO'     Cn  CO  O  O  M  O  OC^  M  qq  to  p 


t-» ' 


MM*-* 


o- 

t^  I 
30r 


0>  >U  CO  C.3  OS  M  50       M*hOi'     H-*       )U  -^  en  "-i  M  t-*  CTt  W  &£  en  M  00 

'-'CncoOMCJtninMoorj'    M*».OMOoootowoc;i*^*».cD.U-J 
tNSOO'^i*»'*».MOMO'-'i     -^054^Cnc;i*«.*kMOOOM{3sCotOtO 


M     CJ,UOO      tSiU-aM  i-*      ►-• 


>-*rotv3       &3I-* 


^9< 

001 


Ot^Ml-iOO       C;i  ts3  **  .U  M  OS  ifik  *-!  OO        1-1 1\3  Co  M  tJ^  OS  M  O  ts3  ^  O  00 

ooMMWCi^CJOoMCil-'*.■^^Olt^^^3MC.^ccM^aooc.50ooolJ^O 
rfk'NJO»osMoocnosM^D^cnoc.^^^Oi/'»a50scs^oOrf*oo^^^o 


lb  I  u 

."'l   ,  w ,  , 

o     1  cot    I    I    I    I  Mi-^en     CJ                 I  1-11 

osi  cni    1    t    1    1  ttkcii-i     ooscji-iwi  O" 

Oil    I  OI     I     I     I     I  QgJQO  J^CO  OM  ibcii  Qi 


1-1         CO     C01-11-*      o^ibrss 
^^c;tlb^9     OOi-i     oi-*o 

goooMgoooc;iibooso 


OI 
OI 


I     Mi-iM       l-i 

t    OiUO       OoosCo^tvs 

I     OOOibMOMiUCn 


■  I  (% 


^-^  O       COI-il-1       CO*»M 

tcvi^io     ooi-i     c;ioo 

CDOOOCDOOibtbOOO 


I  I  I  I  I  .                           II  II  I  I 

ni  I  1  I  I  ibl-iib       Cni     I  I     I  Ml  I  00       M        l-ii-itvsMH 

51  I  I  I  I  MOSeOCnMi     I  COOS'     '  Oi  i-i  r  M  OS  Co  *.  en  tn  ®  i-i  06  0^  ^ 

01  t  I  I  I  MC;iCOOgOi     '  OOCOI     i  Oi  Oi  CnO  MOOOOOhsCA't'V 


I    cni 

I     Ml 
I     OSI 


,  '  MMOSitfc  t-ii-ih-iCOM  0OMi-*rfi  »-* 

I  rcoiUM      tbi-*OMMi— 1— Coococ;t      oocooiib'^co      tojiMW-b- 

1  I     0»'-l0s^5C^C;^Cn0SO0000OOO^CJlMC;^O00CSOOll-l^O^0O 

t  t     OOOi-icnCn*i-COOrf»'OSCOOOOCO«DO  WCOOSOOMMOOO 


03  Co 


The  above  tdtals  show  that  the  interior  stocks  have  in- 
creased during  the  week  23  bales  and  are  to-night  29,413 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  26,361  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE^^WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


September  4  — 

Shipped—  Week. 

U^Vla  St.  Louis 1,951 

Via  Cairo 1,493 

Via  Rock   Island 184 

via  I/oulsvlUe 881 

via  Cincinnati 191 

'    via  Vire:lnla  points 25 

via  other  routes,  <Ssc 128 


-1908 


Since 

Sept.  1. 

Week. 

1,342 

579 

1,024 

486 

184 

1 

529 

599 

178 

131 

25 

100 

302 

-1907 

Since 
Sept.  1. 
446 
486 
1 
599 
131 


302 


3,382 
115 

I'^oSo 

1,165 
2,217 


2,098 

80 

"479 

559 

1,539 


1,965 

80 

"479 

559 

1.406 


Total  ffross  overland 4,853 

Deduct  shipments — - 

Overland  to  N.  Y..  Boston,  &c...       115 

Between  Interior  towns 

Inland,  &c.,  from  South 1.050 

Total  to  be  deducted 1,165 

Leaving  total  net  overland  a.. 3, 688 

o  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,688  bales,  against  1,539  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  811 
bales. 


In  Siaht  and  Spinners' 

n      I    »      .   Takings.  Week. 

Receipts  at  ports  to  Sept.  4.  77  203 

Net  overland  to  Sept.  4 3  688 

Southern  consumption  to  Sept.  4  35' 000 


1908 


Si7ice 

Since 

Sept.  1. 

Week. 

Sept.  1. 

52,231 

44,559 

39,968 

2,217 

1.539 

1,406 

20,000 

49.000 

42,000 

Total  marketed 115  891 

Interior  stocks  In  excess '  23 


74,448 
2,163 


95,098 
8,291 


CarnelntoslRht  during  week--. 115, 914      103,389 

Total  In  sight  Sept.  4 76,611 


North,  spinners'  takings  to  Sept.  4  25,099 


2,596        38,590 


83.374 
7,362 


90,73  6 
10,013 


Movement  into  sight  in  previous  years: 


Week— 
1906— Sept. 
1905— Sept. 
1904— Sept. 
1903— Sept. 


Bales.  I     Since  Sept. 

7 127,506  11906— Sept. 

8 220,938  11905— Sept. 

9 184,761  11904— .Sept.       -. 

11 76.491  11903— Sept.    11- 


1 —  Bales. 

7 127,506 

8 245,863 

9_    -    214,623 

96,808 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 
Aug.  29. 


August  — 

Range 

Closing- 

September — 

Range 

Closing 

October — 

Range 

Closing 

November — 

Range 

Closing 

December — 

Range 

Closing- 

January — 

Range 

Closing 

February — 

Range 

Closing 

March — - 

Range 

Closing 

Tone — 

9  Spot  

Options  — 


—  .@   — 


—  @   — 
8.70-.71 

8.55-.62 
8.55-.56 

—  @   — 
8.51  .53 

8. 50-. 57 
8. 51-. 53 

8. 53-. 57 
8. 53-. 54 

-   @ 
8. 55-. 56 

8. 59-. 63 
8. 61-. 62 

Quiet. 
Steady. 


Monday. 
Aug.   31. 


Tuesday. 
Sept.     1. 


@   — 


—   @ 


8.67    — 
8. 70-. 72 

8. 47-. 61 
8  57-. 58 

—  @    — 
8. 54-. 56 

8.44-. 57 
8. 53-. 54 

8. 46-. 58 
8.55-.56 

—  @    — 
8. 58-. 59 

8. 59-. 60 
8.61-.63 

Quiet. 
Steady. 


Wed'day. 
sept.     2. 


8. 58-. 60 

8. 42-. 60 
8.46-.47 

—  @    — 
8.42-.44 

8.38-. 55 
8.41-.42 

8. 40-. 54 
8.43-.44 

—  @ 
8.45-.47 

8. 46-. 63 
8. 48-. 50 

Quiet. 
Quiet. 


Sept.     3, 


@ 


—   @   — 


—  @   — 
8.66-.70 

8. 40-. 57 
8. 56-. 57 

—  @    — 
8. 52-. 54 

8.35-. 51 
8. 50-. 51 

8.37-. 51 
8.50-.51 

—  @    — 
8. 52-. 54 

8.44-. 52 
8.57-.59 

Quiet. 
Steady. 


Thursd'y.]  Friday. 


Sept.     4. 


—        .68 
8.64    — 

8.49-.60 
8. 53-. 54 

—  @    — 
8. 49-. 51 

8. 42-. 53 
8.46-.47 

8. 43-. 52 
8.49 

-  @ 
8. 49-. 51 

8.53-.61 
8.56-. 57 

Steady. 
Steady. 


@   — 


—  @   — 
8. 65-. 67 

8.48-.61 
8.53-. 54 

—  @   — 
8.51-.53 

8.42-. 55 
8.48-.49 

8.47-. 56 
8.49-. 50 

—  @   — 
8. 51-. 54 

—  @   — 
8.57-.58 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
on  the  whole  the  weather  has  been  favorable  the  past  week, 
and  that  the  crop  is  doing  well  in  the  main.  In  a  number  of 
districts  dry  weather  has  prevailed,  and  elsewhere  the  rain- 
fall has  been  moderate  or  light  as  a  rule.  From  some  points 
there  are  complaints  of  shedding.  Picking  is  becoming 
more  general  and  the  movement  of  cotton  to  market  is  fairly 
free  for  the  season . 

Galveston,  Texas. — The  crop  is  doing  well  in  Texas  and 
picking  is  becoming  general.  There  has  been  rain  on  one 
clay  during  the  week,  the  rainfall  being  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  77  to  90,  aver- 
aging 84.     Month's  rainfall,  2.82  inches. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  sixty-eight  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  92,  lowest  68.  August  rain- 
fall, 1.22  inches. 

Brenham,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  82, 
highest  being  92  and  lowest  71 .  Month's  rainfall,  2.24  inches. 

Corpus  Christi,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  sixty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  ranging  from 
76  to  92.     August  rainfall,  1.22  inches. 

Cuero,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  70  to  94,  averaging  82. 
Month's  rainfall,  2.95  inches. 

Dallas,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  80,  highest  94,  lowest  65.  August 
rainfall,  2  inches. 

Fort  Worth,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  80,  the  highest  being  90  and  the 
lowest  70.     Month's  rainfall  4.31  inches. 


enrietta,  Texas. — It  has  rained  on  one  day  during  the 

week,  the  precipitation  reaching  one  inch  and  thirty  hun 
dredths.     The  thermometer  has  averaged  81,  ranging  from 
66  to  95.     August  rainfall  1.30  inches. 

Huntsville,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  65  to  94,  averaging  80.  Month's  rainfall, 
1.88  inches. 

Kerrville,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twenty-nine  hundredths  of  an  inch. 
Average  .thermometer  76,  highest  90,  lowest  61.  August 
rainfall,  2.35  inches. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  81 ,  the  highest  being  98  and 
the  lowe.st  64.     Month's  rainfall,  2.34  inches. 

Amite,  Louisiana. — We  have  had  rain  on  one  day  during 
the  week.  The  rainfall  reached  one  inch  and  forty -three 
hundredths.  The  thermometer  has  ranged  from  63  to  93, 
averaging  78. 

Helena,  Arkansas. — Crop  reports  not  so  good.  There  has 
been  no  rain  the  past  week.  The  thermometer  has  averaged 
74.1 ,  the  highest  being  89  and  the  lowest  58— this  morning. 

Little  Rock,  Arkansas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  78,  ranging  from  64 
to  96.     Month's  rainfall,  2.58  inches. 

Ardmore,  Oklahoma. — ^ There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  thirty-two 
hundredths.  The  thermometer  has  averaged  80,  rangmg 
from   64  to  96. 

Oklahoma,  Oklahoma. —The  week's  rainfall  has  been  two 
iiichc's  and  thirty-one  hundredths,  on  two  days.  The  ther- 
mometer has  averaged  76,  the  highest  being  92  and  the 
lowest   59. 

Alexandria,  Louisiana. — The  week's  rainfall  has  been 
sixty-five  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer has  averaged  77,  ranging  from  60  to  94. 

M emphis , .Tennessee . — Weather  dry  all  the  week  and  favor- 
able for  the  maturing  of  cotton .  Average  thermometer  78.4, 
highest  89.2  and  lowest  61.5.     Month's  rainfall,  4.52  inches. 
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Xashvi'lle.  Tenriessee. — We  have  had  no  rain  during  tiie 
week.  The  thermometer  has  averaged  76,  the  highest  being 
92  and  the  lowest  60. 

Mobile,  Alabama. — Cotton  picking  is  active  in  most  sec- 
tions, but  crop  reports  are  less  favorable,  considerable 
shedding  being  complained  of.  It  has  rained  on  one  day 
of  the  week  to  an  inappreciable  extent.  Average  ther- 
mometer 81,  highest  93,  lowest  69.  August  rainfall  3.91 
inches. 

Montgomery.  Alabarna. — -There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  76,  ranging  from 
62  to  93. 

Selma,  Alabafna. — -We  have  had  no  rain  the  past  week. 
Average  thermometer  76,  highest  91,  lowest  64. 

Meridian,  Mississippi. — It  has  been  dry  all  the  week. 
Average  thermometer  76,  highest  91,  lowe.st  61. 

Vicksburg,  Mississippi. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  79,  the  highest 
being  90  and  the  lowest  67. 

Madison,  Florida. — 'Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  eight  hundredths  of  an  inch.  Aver- 
age thermometer  79,  highest  94,  lowest  66. 

Tallahassee,  Florida. — 'There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  89  and  the  lowest  67. 

Atlanta,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  74,  ranging  from  GO  to  87. 

Augusta,  Georgia. — ^There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  61  to  91,  aver- 
aging 76. 

Savannah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  76,  highest  91,  lowest  65. 

Washington,  Georgia. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  76,  the  highest  being 
92  and  the  lowest  60. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  the  past  week,  to  an  inappreciable  extent.  The  ther- 
mometer has  averaged  75,  ranging  from  66  to  88. 

Greenwood,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  ranged  from  59  to  78, 
averaging  68. 

Spartanburg,  South  Carolina. — Dry  all  the  week.  Average 
thermometer  74,  highest  90,  lowest  57. 

Charlotte,  North  Carolina. — The  weather  has  been  fine  dur- 
ing the  week,  with  only  a  trace  of  rain.  The  thermometer 
has  averaged  68,  ranging  from  56  to  86. 

Greensboro,  North  Carolina. — There  has  been  no  rain  the 
past  week.  Thermometer  has  ranged  from  54  to  89,  HYav- 
aging  72. 

Raleigh,  North  Carolina. — There  has  been  only  a  trace  of 
rain  during  the  week.  Average  thermometer  70,  highest 
84  and  lowest  54. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Sept.  3. 

1908.               1 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

1     Sincr 
Week.  1  Sept.  1. 

Bombay   - 

4,000 

2,000 

7,000           7,000 

4,000          4.000 

1 

For  tfic  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

6.000 
26,000 
12,000 

"2',oo6 

1,000 

3,000 
5,000 
4,000 

9,000 
33  000 
17,000 

Total. 

Bombay — 
1908            _    . 

r,566 

IIII 

2,000 

11,000 
26,000 
12,000 

1,000 
2,000 
1,000 

2,000 

16,000 
5,000 
4,000 

11,000 
26,000 
13,000 

1,000 
2,000 
1,000 

2  000 

18,000 
5,000 
4,000 

"I'.bbo 

6,000 
26,000 
13,000 

1907.    

1906.. 

Calcutta— 
1908 .. 

1907 

2,000 
1  000 

1906-    

Madras — 
1908 

1907   .-      

1906 

All  others — 
1908        . 

3,000 
5,000 
4,000 

1907 

1906 

Total  all — 
1908       

2  000 

i".66o 

30,000 
33,000 
17,000 

32.000 
33,000 
18,000 

T.bbb 

9,000 
.33  000 

1907 . 

1906 

18,000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
Sept.  2. 

1908. 

1907. 

1906. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

1,400 
400 

6,000 
6,000 

4,500 
4,500 

1 

Export  (bales)  ^ 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since    ;  Thsi 
Sept.  1.  ;  week. 

Since 
Sept.  1. 

To  Liverpool 

2,250 

2",  500 
500 

1,000 
'5  00 

2,000 

3",000 
400 

5,400 

2,000ii     1,50 

3",  ooo'     2',  500 

400;  [       300 

5,400'     4,300 

1 

0  1  500 

To  Manchester 

To  Continent 

To  America 

2",  500 
300 

Total  exports 

5,250 

1.500 

4,300 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  welffh  about  750  lbs. 
This  statement  .show.s  that  the  receipts  for  the  week  were 
1,100  cantars  and  the  foreign  shipments  5,250  bales. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 


Cotton  Takines. 
Week  and  Season. 


Visible  supply  Aug.  28 

Visible  supply  Sept .  1 

American  insight  to  Sept.  4 

Bombay  receipts  to  Sept.  3 

Other  India  shlp'ts  to  Sept.  3.. 
Alexandria  receipts  to  Sept.  2.. 
Other  supply  to  Sept.  2. a 

Total  supply 

Deduct — • 
Visible  supply  Sept.  4 

Total  tailings  to  Spet.  4 

Of  which  American 

Of  which  other 


1908. 


Week.     I 
1,713,541 


Season. 


115,914 

4,000 

21,000 


,714,982 

76.611 

2,000 

3,000 


1,000  1,000 

1,855,455     1,797,593 


1,700,552 

154,903 

106,903 

48,000 


1,700,552 

97,041 
75,041 
22,000 


Week. 


1907. 

Season. 


2.323,844 

103,389 

7,000 

7,000 

800 

5.000 

2,447,033 


2,200,205 

246,828 

174,028 

72,800 


2,291,844 

90,736 

7,000 

7,000 

800 

4,000 

2,401,380 


2,200,205 

201,175 

140,375 

60,800 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 
MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  ciuiet  for  .shirtings.  Merchants  are  buy- 
ing verj'^  sparinglj'.  We  give  the  prices  for  to-daj*  below 
and  leave  those  for  previous  weeks  of  this  and  last  j^ear  for 
comparison. 


1908. 

1907. 

8ii  lbs.  Shirt- 

Com 

S'A  lbs.  ShlTt- 

Coin 

32,1  Cop 

ings,   common 

Mid. 

32s  Cop 

ings,  common 

MVd. 

Ticlsi. 

to  llnest. 

VpVs 

Twlsl. 

to  llnest. 

Upfs 

a. 

(1. 

s.  d.          s.  d. 

d. 

d.                    d. 

s.  d,          s.  d. 

d. 

July 

24 

8-., 

ff 

'■)% 

4  11     @8     1 

5.98 

WH     @     12H 

6     9     @10  4 

7.16 

M 

m 

@ 

9)4 

4  11     ('^S     1 

6.02 

10%      @     12M 

6     9     10®  4>^ 

7.28 

Aug. 

7 

sy, 

@ 

9W 

4  11     @S     0 

6.20 

10  15-16@1.5-lfi 

6     9     (3>10  5 

7.47 

14 

s'-^ 

@ 

9H 

4   WVi®?.     0 

5.92 

10  H      wi     12K 

0     8     OlO  4H 

7.29 

21 

H 

ffl 

9 

4  10      @7  lOH 

5.59 

1013-16((Jil2.S-]fi 

6     7U@10  4 

7.27 

28 

T4 

@ 

HH 

4     9      @7  10 

5.25 

11           @     12J^ 

6     8      @10  5 

7.49 

Sep. 

4 

r%. 

@ 

HH 

4     9     @7  IQH 

5.25 

IIH      @     12H 

6     8     @10  5 

7.51 

COTTON  PRODUCTION,  DISTRIBUTION  AND 
MANUFACTURE.— Our  Annual  Cotton  Crop  and  Spinners' 
Report,  which  we  have  prepared  so  many  years,  we  give 
to-day  in  the  editorial  columns  of  the  "Chronicle." 

— Cards  of  Woodward,  Baldwin  &  Co.,  H.  J.  Farbcr, 
Drewry  &  Co.,  Lawrence  &  Co..  L.  F.  Dommerich  &  Co. 
and  James  Talcott,  mill  .selling  agents  and  dry  goods  com- 
mission merchants,  will  be  found  in  this  issue. 

— The  business  cards  of  a  large  number  of  repr.i.sentative 
cotton  commission  and  brokerage  hou.ses  of  New  York  and 
other  cities,  including  prominent  dv>alcrs  in  Egyptian  cotton, 
will  be  found  on  subsequent  pages  of  this  is.sue  of  the  "Chroni- 
cle " 

THE    AGRICULTURAL    DEPARTMENT'S     AUGUST 

REPORT. — The  following  statement,  showing  the  condition 

of  cotton   on  Avig.   25,   was  issued   by  the   Department  of 

Agriculture  Sept.   1: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agiriculture  finds,  from  the  reports  of  the  coiTespond- 
ent.s  and  atrents  of  the  Bureau  .  that  the  averag-e  condition  of  the  cotton  crop 
on  Aug.  25  was  76.1  _  of  a  normal,  as  compared  w  th  83.0  on  July  25  1908: 
72.7  on  Aug.  25  1907.  77.3  on  Aug.  25  19U6,  and  73.9  the  average  of  the 
Aug.  25  conditions  Utr  the  past  ten  years.     Comparisons  by  States  follow: 


States  — 

United  States... 

Virginia 

North  Carolina.. 
South  Carolina.. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arliansas 

Tennessee 

Missouri 

Oklahoma 

SHIPPING 


p.c.  of 

U.S. 
Acreage 

in 

States. 

@ 

100 


Condition 
Aug.  25. 


1908.    1907.   1906. 


8 

15 
1 

11 

10 
5 

30 
6 

9 


76. 

87 

80 

76 

77 

80 

77 

79 

63 

75 

83 

88 

90 

70 


72.7 

77 

78 

83 

81 

80 

73 

72 

69 

67 

65 

78 

75 

71 


77.3 

71 

71 

71 

72 

70 

76 

82 

76 

78 

84 

88 

94 

84 


Condl- 

JulV 

25 
1908. 

% 
83.0 
90 
89 
84 
85 
85 
85 
86 
83 
82 
86 
88 
88 
66 


10-  Year  Average. 


July 

25 

% 
81.4 
83 
81 
80 
81 
84 
81 
80 
82 
82 
82 
84 
84 
85 


Aug. 

25 

% 
73.9 
81 
77 
76 
76 
77 
74 
77 
75 
69 
74 
82 
81 
77 


Sept. 
25 
% 
67.6 
76 
71 
70 
71 
70 
68 
68 
68  ' 
63 
68 
74  ' 
761 
70 


NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  71,139  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK— To   Liverpool — .Sept.   2 — Baltic,  3,228  upland,   102 

foreign 3,330 

To  Manchester — .Sept.  1 — Camoe  s,  18 18 

To  Havre — Aug.  29 — Florida,  106  upland,  43  foreign Sept.  2 

— La  Gascogne,  800 949 

To  Bremen — Sept.  2— Prinz  Friedrlch  Wllhelm,  4,800 4,800 

To  Venice — Sept.  2 — Alice,  100 100 

To  Fiume — Sept.  2 — Cai-pathia,  200 200 

GALVESTON — To  Liverpool — Aug.  28 — Basil,  4.830 Aug.  29 — 

.Jura,  3,767:   Navigator  ,3.899 12 ,496 

To  H.ivre — Aug.  31 — Monomoy,  8,369 8,369 

To  Bremen — Aug.     29 — Koin,     10,224 Sept.     3 — America, 

6,249 16,473 

To  Hamburg— Aug.  29 — St.  Bede.  1.685 1,685 

To  Antwerp — Aug.  31 — Hornby  Castle,  1,425 1,425 

To  Barcelona — Sept.  1 — Carolina,  5,899 5,899 

To  Venice — Sept.  1 — Carolina,  200 200 

To  Trieste — Sept.  1 — Carolina,  1,950 1,950 

NEW  ORLEANS— To  Hamburg— Aug.  28— SeviUa,  796 Aug.  31 

— Aitenberg,  2,285 3,081 

MOBILE— To  Havre — Aug.  29 — Wanderer,  5,281 5,281 

SAVANNAH — To  Barcelona^Aug.  29 — Teresa,  980 980 

To  Genoa — Aug.  29 — Teresa,  185 185 

To  Trieste — Aug.  29 — Tere.sa,  100 100 

BOSTON— To    Liverpool — Aug.    28 — Republic,    170 Aug.    31  — 

Svlvania,  90 Sept.  1 — Winlfredlan,  1,149 1,409 

BALTIMORE— To  Liverpool— Aug.  28 — Ulstermore,  300 300 

To  Bremen — Sept.  2 — Rhein,  1,700 1,700 

PHILADELPHIA — To  Hamburg— Aug.  27 — Barcelona,  201 201 

SEATTLE — To  Japan— Aug.  31 — Minnesota,  8 8 

Total. .71,139 
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LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Atig.  14. 

Sales  of  the  week bales.  19,000 

Of  which   speculators  took .      

Of  which   exporters   took.-      

Sales.  American ^4'9°2 

Actual  export 4,000 

Forwarded 36,000 

Total  stock — Estimated 421.000 

Of  which  American — Est..  310,000 

Total  imports  of  the  week. .  20,000 

Of  which  American 11,000 

A.mount  afloat 42,000 

Of  which  Amrelcan ,^?^"'^" 

LIVERPOOL    STOCK    TAKING. 


lug.  21. 

Aug.  28. 

Sept.  4. 

20,000 

8,000 

36,000 

'  V,6o6 

""I'.OOO 

'  "r,o6o 

15.000 

15,000 

30,000 

5,000 

7,000 

8,000 

45,000 

31,000 

40,000 

395,000 

382,000 

371,000 

292,000 

277,000 

268,000 

25,000 

25,000 

5,000 

17,000 

17,000 

4,000 

35,000 

38.000 

59,000 

17,000 

19,000 

34,000 

_  American    Increase,    28,260    bales; 

EfryDtlan" 4^274;  Peruvian,  77;  total  Increase,  33,411  bales.  Brazilian 
decrease,' 178;  Indian,  1,729;  total  decrease,  1,907  bales.  Net  Increase, 
31 .504  bales.  ,     ,    r  x  ,    r    , 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saurday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      \ 
P.M.    J 

Dull 

Irregular. 

More 
demand. 

Fair 

business 

doing. 

Pair 

business 

doing. 

Moderate 
demand . 

Mld.UpI  ds- 

5.44 

5.25 

5.23 

5.20 

5.26 

5.25 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened     j 

3.000 
200 

2,000 

6,000 
300 

8,000 
500 

6,000 
500 

6,000 
500 

Steiidy  at 
5  plonts 
decline. 

Quiet, 
unch.  to 
1  pt.  adv. 

Quiet  at 
partially 
1  pt.  adv. 

Steady  at 
Sis' 5  pts. 
decline. 

Steady  at 
4  @5  pts. 
advance. 

Steadv  at 
2  @3  pts. 
dccine. 

Market,    1 
4 
P.M.    J 

Quiet,  1J4 
pts.  dec.  to 
4  pts.  adv. 

Steadv. 
2  010}^ 
pts.  dec. 

Quiet  at 
H  ©3  pts. 
advance . 

Steady  at 

IH  ®2  pts. 

decline. 

Easy  at 
3  @4  pts. 
advance. 

Steady  at 
H  @2  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba-sis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOQths.     Thus:  5  31  means  5  31-lOOrf. 


Aug.  29 

to 
Sept.  4. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

12J4 
p.m. 

i2H 
p.m. 

4 

p.m. 

12}^ 
p.m. 

4 
p.m. 

123i 
p.m. 

4 
p.m. 

12  34 
p.m. 

4 
p.m. 

12  3ij     4 
p.m.  p.m. 

d. 
Auffust 

d. 
5  31 

4   89 
4   70H 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

a. 

d.       d. 

Aug. -Sept 
Sept  .Oct. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan.-Feb- 
Feb.-Mch. 
Moh.-Apr. 
Aprl-May 
May-June. 
June-July. 

85 
66 

78  K 
66 
63  U 

83 

69  J^ 

67 

64 

62  H 

62  V, 

64 

65)4 

66M 

67}i 

8134 

66  34 

64 

6134 

60 

60 

61)4 

63 
64 
65 

80 

64  3^ 
62  34 
59  34 
58 
58 

59  34 
61 
62 
63 

80 

65 

66  3^ 

59  3^ 

58 

58 

59  34 

61 

62 

63 

86 

71)4 

68  34 

65  34 

64 

64 

65  H 

67 

68 

69 

84 
69 
66 
63 

61 
61 
62  34 

64  34 

65  34 
66 

85  34  86 

69      ,71 

4   66H63 

66       67 

4   63      '59'-^ 
4   61  }4  58 

61 
59  H 

62  )4  64 
60)^  62 

~ 

4   61M58 
4   63       59 H 
4   64  1^  61  J4 
4   65H62  14 
4   66J4,63 

59  H 
61 

62  i^ 

63  M 

64  K 

60  34  62 

62  63  34 

63  34  65 

64  34  66 

65  34  67 

' 

BREADSTUFFS. 

Friday,  Sept.  4  1908. 

Prices  for  wheat  flour  have  ruled  firm  during  the  week, 
owing  to  the  strength  of  the  wheat  market.  Attempts  to 
put  up  flour,  however,  have  had  the  effect]of  curtaiUng trade, 
which  at  one  time  recently  showed  .signs  of  expanding. 
Export  business  here  has  been  at  a  standstill.  At  the  North- 
west, though ,  there  has  been  a  pronounced  re\dval  of  actijdty . 
On  a  single  day  the  sales  at  Minneapolis  alone  reached  the 
impo.sing  aggregate  of  130,000  barrels,  part  of  which  was  for 
export.  At  other  points  in  the  West  and  the  Southwest 
there  have  been  noteworthy  transactions  of  late  for  export. 
Rye  flour  and  com  meal  have  been  quiet  and  steady. 

Wheat  has  advanced  rather  sharply,  owing  mainly  to  the 
.strength  of  the  cash  situation.  Northwestern  millers  are 
selHng  large  quantities  of  flour  and  have  been  urgent  buyers 
of  cash  wheat,  which  has  commanded  sharp  premiums. 
On  a  .'tingle  day,  as  .stated  above,  the  .sales  of  flour  at  Minne- 
apohs  amounted  to  130,000  barrels,  partly  for  export,  and 
further  large  sales  have  .since  been  reported ,  not  only  there , 
but  also  at  Toledo,  St.  Louis  and  other  Western  citie's.  The 
receipts  of  spring  wheat  are  much  larger  than  at  this  time 
last  year,  but  the  mifling  demand  has  been  so  brisk  that 
stocks  at  the  terminal  points  are  accumulating  at  a  sur- 
prisingly slow  pace.  The  export  business  in  wheat  has 
been  dull,  but  its  absence  has  not  been  felt,  owing  to  the  .sharp 
domestic  demand.  Moreover,  it  is  contended  that  Europe 
must,  sooner  or  later,  enter  the  market  for  supphes.  It  now 
seems  probable  that  France  will  have  to  import  some  25,- 
000,000  bushels  or  more.  A  prominent  French  journal 
estimates  a  shortage  in  the  wheat  crop  of  that  country  this 
season  of  from  25  to  30%;  and  while  the  spring  wheat 
movement  in  this  country  is  large  and  increasing,  the  re- 
ceipts of  winter  wheat  are  diminishing.  Farmers  in  all 
sections  seem  to  be  in  a  position  to  market  their  crops 
gradually  this  season.  Wet  weather  in  the  United  King- 
dom is  said  to  be  forcing  the  Enghsh  mills  to  the  seaboard  for 
supphes,  where  they  are  reported  to  have  bought  considerable 
American  red  winter  wheat  of  late.  Large  Chicago  interests 
have  bought  aggressively  and  there  has  been  heavy  buying 
by  commis,sion  houses.  Shorts  have  covered  on  a  large 
scale.  At  times  there  have  been  reactions,  owing  to  the 
inevitable  profit  taking,  but  though  the  reahzing  has  been 
heavy  the  effect  on  prices  has  been  comparatively  shght, 
owing  to  the  activity  on  the  long  side.  To-day  prices  were 
irregular,  though  the  fluctuations  were  slight  during  most 
of  the  .ses.sion.  In  the  main  the  tone  was  easier,  owing  to 
reahzing.  At  times  the  profit  taking  was  heavy,  but  com- 
mission houses  were  good  buyers  on  the  spot,  encouraged 
by  the  firm  cash  .situation  and   increa.se  in  export  demand. 


'       DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thvrs.  Fri. 

No.  2  red  winter 101 3i    102  3i    103        104        104        104  34 

September  delivery  In  elevator lom    102  ?i   104       104  ?4    105  3s   105  J4 

December  deliverv  In  elevator 10234    10334   104        104%   106       105>-s 

May  delivery  In  elevator 105       105li   1063i    107       108       108 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thvrs.  Fri. 

September  delivery  In  elevator 94  J4     953i     96  M     9734     08  i-s     98^ 

December  d  livery  In  elevator 94  34     95  )i     96  3-b     96  H     97%     97% 

May  delivery  in  elevator 98  3^      98  5s     99  34    100  3€   10134   10134 

Indian   corn   futures   have   advanced,   owing   to   frost  in 

portions  of  the  Northern  States,  complaints  of  damage  from 

dry  weather,  buying  by  cash  interests  and  commi.s.sion  houses 

and  covering  of  .shorts.     Few  are  disposed  to  sell  short  even 

at  the  tempting  prices,  as  stocks  are  down  to  an  unusually 

low  stage  and  powerful  interests  are  beheved  to  be  friendly 

to  the  long  side.     These  interests  have  been  large  buyers  of 

cash  corn  of  late  at  Missouri  River  points  on  the  basis  of 

81  to  8l3^c.  Chicago.     The  receipts  at  the  West  have  been 

rather  liberal  at  times  and  there  has  been  heavy  reahzing 

on  the  advance,  but  bearish  influences  have  had  httle  effect. 

To-day  prices  on  the  whole  dragged,  owing  to  liquidation, 

selUng  by  cash  interests  and  a  dull  and  easier  spot  market. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn-- 89  89  S9>4      8934      90  89  34 

.September  delivery  In  elevator »9  H     89  34     »9H     89)4     89 M     8934 

December  delivery  In  elevator 77  58     78)^     78  34     79  54     79  5^     79?^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  dlelvery  in  elevator 77 -i      7714     79 'A      78  54      79  3i      79  34 

December  delivery  m  elevator 66  34      67%      67%      67?^      68  67  M 

May  delivery  In  elevator 64  34     65         65  34      65  3i     66         65  J4 

Oats  for  future  dehvery  have  advanced,  owing  to  bulhsh 
crop  reports,  the  strength  of  wheat  and  corn,  active  commis- 
sion-house buying,  manipulation  by  cash  interests  and  cov- 
ering of  shorts.  There  is  a  widespread  belief  that  the  crop  is 
short,  perhaps  no  larger  than  last  year.  The  c^sh  market 
has  been  strong  and  active.  Receipts  have  been  moderate. 
Threshing  reports  have  shown  disappointing  yields  in  many 
sections.  There  has  been  heavy  realizing,  however,  which 
has  prevented  any  sharp  advance  in  prices.  Moreover,  the 
short  interest  has  been  largely  reduced.  To-day  prices  were 
firm  early,  but  later  they  reacted   on  reahzing. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.         Tues.        Wed.      Thurs.       Fri. 

No.  2  mixed 56  56  56  56  5634  563« 

White,clipped,32-34  lbs.  57-60        57-60        57-60        57-60        58-61        58-61 
DAILY  CLOSING  PRICES  OF  0-4TS  IN  CHICAGO- 

Sat.     Mon.    Tues.     Wed.  Thurs.    Fri. 

.September  delivery  in  elevator 49         4934     495-8     50         50 3i     49  J« 

December  delivery  In  elevator 4938     49J4     49;^     5034      50)4     50  J4 

May  delivery  In  elevator 51  515^      52  52  3-s;      52  34      52  >» 

The  following  are  closing  quotations: 

rl.uUR. 

Low  grades $3  50@$3  70 

Second  clears 3  Ida)   3  j.5 

Clears 4  o0(ffl    4  7;) 


Straiijhts 5  25@    5  40 


Patent,    sprinff 5  6U''0 

Patent,  winter 4  ttOio, 

Kansas  clears 4  00@ 


6  55 
4  «0 
4  25 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 '.11)4 

N.  Duluth,  No.  2 U<    34 

Red  winter.  No.  2 t.o.b. 10434 

Hard      "  "       10734 

Oats,  per  bush. — 

Natural  white 5734  ,§6034 

No.  2  mixed ■")634  @  — 

IVatural  white  clipped   58 


Kansas  straights $4  7.s@S5  00 

liicnded  clears 5  25^5    5  4U 

Blended  patents 5  Zoi^   6  /5 

Rye  flour 4  25@   4  75 

Buckwheat   Hour Nominal. 

Graham  flour Nominal. 

Corn  meal 4  15®   4  75 

GRAIN. 

Corn  (new) ,  per  bush. —  c. 

No.  2  mixed 89  3-2 

No.  2  yellovp Nominal. 

No.  2  white    Nominal. 

Rye.  per  bush. — 

No.  2  Western t.o.b.    84)4 

.State  and  Jersey Nominal. 

Barley — Malting Nominal. 

Feedine Nominal. 


@ei 

The  statement  of  the  movement  of  breadstuffs  to  market 
as  indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturda}'  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

•)bls.\96l')s. 

bush.  60  l^.s. 

iush.SGfys. 

bush.  32  lbs. 

bush.48llis. 

bzi.  56  lUs. 

Chicago 

163.040 

711,400 

2,188,959 

1,879,050 

316,700 

49,000 

Milwaukee.. 

46,375 

252,000 

47,000 

372,800 

652,400 

36,000 

Duluth 

92,000 

343,335 

43,299 

282,549 

33,362 

Minneapolis. 

2,030,320 

32,040 

264,620 

981,260 

65,480 

Toledo 

91.090 

126,000 

288,000 



31,500 

Detroit 

8,400 

40,700 

38,100 

102.600 

Cleveland  .. 

2,004 

24,453 

44,5.35 

2.37,413 

St.  Louis... 

63,940 

603,647 

394,490 

742,400 

13,000 

5,460 

Peoria 

14,400 

29,000 

426,800 

193,800 

10,000 

5,000 

Kansas  City. 

1,386,000 

149,600 

79,500 

Total  week 

390,159 

5,511,945 

3,447,524 

4,263,482 

2,255,989 

225,792 

Same  wk.  07 

279,776 

4,467,674 

2,638,132 

7,150,141 

785.592 

113,886 

.Same  wk .  06 

498,653 

3,108,571 

3,284,415 

5,060,067 

673,815 

103,055 

Since  Aug.  1 

1908 

1.556,039 

22,890,186 

10.122.247 

16,338,475 

4,089,185 

570,153 

1907 

1,670,874 

28,974,468 

13,526,7.36 

22,970.224 

1,639,861 

398,441 

1906 

2,109,539 

27,544,677 

13,343,598 

24,878,937 

2,265,242 

448,856 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  29  1908  follow: 


Flour, 
Receipts  at —  6  Is. 

New  York 134,522 

Boston 40,603 

Philadelphia 70,164 

Baltimore _.      48,5.83 


3,639 

25,909 

5,357 

"  5"672 
27,952 


Wheat, 

bush. 

514,700 

70,702 
302,120 
349,840 

49.242 
436.000 


Corn, 
bush. 
52,675 
1,650 
21,009 
61,058 
15,018 
50.000 


Oats, 
bvsh . 
556.. 500 
117,910 
158,823 
111,028 
20.318 
70,500 


Barley, 

bush. 

21,600 


842.000 

1,346,055 
200,000 


1,750 


Rye, 
bvsh. 
1.950 

V.eoo 

8,599 
3,780 


4,800 


Richmond 
New  Orleans*.. 
Newport  News.. 

Galveston 

Mobile 

Montreal 

Port  .\rthur 

Total  week --     .361.811     4  110.6.S9         i-O  ;.0<;0     1.0  5  879       21.600  15,929 

Week  1907.- 395,604     2,383.339        776,822     1,064,317       40,066  12,861 

Since  ,l,an.  1  1908. 11, 116, .300  62,780,210  28,989,713  29,243,512  3176,389  1416,281 

.Since .Ian.  1  1907.12,514,201   65,072.976  71,532,479  36,520,390  3335,089  1300,640 

♦Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug. 29  1908  are  shown  in  the  annexed  statement: 
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Wfieat, 
ExpoTis  from —         tnish. 

New  York 529.587 

Baston 102.964 

Philadelphia 344,248 

BalUmore. 1,094.715 

New  Orleans 

Newport  News 

Galveston 424.000 

Mobile 

Montreal .1.275.532 

Port  Arthur 200.000 


Corn, 
tmah. 
9,284 

"V.487 

500 

15.444 


1.750 
28.000 


FlOUT, 

bbls. 

50.998 

5,303 

23,995 

23,391 

6.124 

5.357 

5^072 
14,845 


Oats, 

bush. 

12,065 


420 


btish. 


Peas, 
bvsh. 


Barley, 
bush. 
1,746 


156 


74.612 


Total  week 3.971.046        56.465 

Week  1907 2.923.912      660.031 


135.085 
215.166 


12.485    

163.456  114.518 


74.612   1.902 
32,879  22,269 


The  destination  of  the.se  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

Flour Wheat Corn 

Since 
JvlU  1 


Week 

Exports  lor  week  and  Aug.29. 

Since  July  I  to—        bhls. 

United  Kingdom...  02.798 

Continent 28.909 

So.  and  Cent.  Amer.   15.078 

West  Indies 26.318 

Brit.  No.  Am.  Cols.     1.246 
Other  countries 736 


1908. 

bbls. 

627,150 

326,279 

114,364 

246.594 

10.865 

47,578 


Week 

Aup.29. 

bush. 

1,557,850 

2,413.196 


Since 

July  1 

1908. 

bvsh. 

9,423,237 

11,090,315 

8,586 


5.539 


Week 
Aug  29. 
bush. 
29,487 


694 
24,964 

'  V.320 


Since 
July  1 

1908. 

bush. 

132.284 

58.454 

7.099 
252.621 

1.920 

4,124 


Total    

Total  1907  .. 


.135,085 
.215,166 


56,465 
660,031 


1,372,830  3,971,046  20,527,677 
1.681,130  2,923.912  17,000.870 

The  world's  shipments  of  wheat  and  corn  for  the 
ending  August  29  1908  and  since  July  1  in  1908  and 
are  shown  in  the  following: 


456,502 
12,120,252 

week 
1907 


Wheal. 

Corn. 

Eiports. 

1908. 

1907. 

1908. 

1907. 

Week 
Ave.  29. 

Since 
July  1 . 

Sl7ice 
July  1 . 

Week 
Aug.  29. 

Since 
Julyl. 

Since 
July  1 . 

North  Amer. 

Russian 

Danublan  .. 
Arsentlne  .. 
Australian   . 
Oth  countr's 

Bushels. 

4,291,000 
912,000 

1,960.000 
704.000 
264.000 
328.000 

Bush-els. 
27.470,700 

4,680,000 

4,376,000 

15,182,000 

960,000 

3.440.000 

BusJwls. 

21,872.000 

13,464,000 

6,328,000 

5,568,000 

1,400.000 

12.616.000 

Bushels. 

33,000 

187,000 

663,000 

1,606,000 

Busliels. 

551,400 
3,134,500 
4,622,500 

16,705,500 

Bushels. 
10.806,000 
7,752,000 
16,224,000 
13,808,000 

Total  .... 

8,459.000 

56.108.700 

61,248.000 

2,489.000 

25,013.900 

48,590,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug.  29  1908.. 
Aug.  22  1908.. 
Aug  31  1907.. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
15,440,000 
16,320,000 
17,280,000 


Bushels. 
12,400.000 
10,960,000 

8,880.000 


Total. 


Corn. 


United 
Kingdom.     Continent. 


Bushels. 
27,840,000 
27,280,000 
26,160,000 


Bushels. 
6,035,000 
5,950,000 
6,360,000 


Total. 


Bushels.      Bushels. 
3,910,000    9,945,000 
4,760,000  10,710,000 
4,720,000,11,080.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  August  29  1908  was  as  follows: 


Wheat, 
bush. 

New  York 1,124,000 

Bo.ston 72,000 

Philadelphia 440,000 

Baltimore... 759,000 

New  Orleans 502,000 

Galveston 850,000 

Montreal 1,283,000 

Buffalo   427,000 

Toledo  _. 493,000 

Detroit   136,000 

Chicago 3,097,000 

Milwaukee 261.000 

Fort  William 191,000 

Port  Arthur 128,000 

Duluth 211,000 

Minneapolis    428,000 

St.  Louis 2,100,000 

Kansas  City ...  2,267,000 

Peoria 

Indianapolis 648,000 

On  Lakes 684,000 

On  Canal  and  River...  196,000 


Corn, 

bush. 

61,000 

1,000 

4,000 

58,000 

60,000 

3,000 

2,000 

404.000 

114,000 

164,000 

105.000 

10.000 


22.000 

58,000 

78,000 

160,000 

181,000 

454.000 

16.000 


Oats, 
bush. 
606.000 
8,000 
127.000 
241.000 
101.000 

199.000 
23.000 
559.000 
121,000 
6,000 
187.000 


64.000 
152.000 
231,000 
115,000 
452.000 

29,000 
104,000 


Rye, 
bush. 
6,000 

'  2'.6oo 

12.000 


18,000 
3,000 
47,000 
62,000 
39,000 


52,000 
5.000 
8,000 

"  7',666 


Bailey, 

bush. 

45,000 


19,000 
52,000 


64,000 


193,000 

176,000 

15,000 

'  2',6oo 

244'600 
29,000 


Total  Aug.  29  1908.-16,297,000  1,955,000  3,325,000  261,000  839,000 
Total  Aug.  22  1908..  16,839.000  1,771,000  2,888,000  166,000  610,000 
Total  Aug.  31  1907-. 49,530,000       3,895.000       1,993,000        384,000         452,000 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day,  Acting  Chief  of  the  CHmatological  Division 
of  the  United  States  Weather  Bureau,  made  pubhc  on  Tues- 
day the  telegraphic  reports  on  the  weather  in  the  various 
States  for  the  week  ending  Aug.  31,  summarizing  them  as 
follows: 

The  week  ending  A"g.  31  l»08wasoneof  gencrx'Iv  favornble  ttmp'ra- 
ture  cond  tiors  over  most  of  the  corn  growing  and  the  western  portion 
of  the  cotton-growing  States.  Over  the  eastern  portion  of  the  cotton  belt, 
and  from  the  Ohio  Valley  and  lower  lakes  ea.stward  over  the  Atlantic 
coast  States  and  New  England  unfavorable  temperature  conditions  pre- 
vailed, the  week  being  unusually  cool  over  the  section  east  of  the  Appal- 
achians   from    central    Georgia    to    Virginia. 

The  most  marked  feature  of  the  precipitation  during  the  week  was  the 
heavy  rains  over  the  Atlantic  coast  districts,  especially  from  central 
Georgia  to  Maryland,  where  much  damage  from  washing  occurred  In  the 
uplands,  and  loss  of  life  and  Immense  damage  resulted  from  the  floods 
In  the  lower  levels  of  the  rivers  of  that  section.  A  disastrous  flood,  with 
attendant  loss  of  life  and  property  occurred  in  connection  with  heavy 
local  rains  in  the  vicinity  of  Folsom,  N.  Mex. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Sept.  4  1908. 
There  has  been  somewhat  less  reserve  shown  l)y  buyers  in 
thejprimary  cotton  goods  market  this  week,  but  it"  has  found 
expression  more  in  the  shape  of  an  increased  number  of  in- 
quiries and  bids  coming  forward  than  in  volume  of  business 
actually  accomphshed.  In  other  words,  were  sellers  so 
inclined,  they  could,  by  accepting  the  prices  offered,  place 
quite  a  fair  number  of  orders  on  their  books.  This  is  read 
as  an  indication  that  converters  and  jobbers  are  coming 
pretty  nearly  to  the  end  of  the  reserve  supphes  they  have 


for  so  long  time  past  been  liquidating,  and  are  approaching 
a  stage  where  imperative  demands  will  call  for  enlarged 
operations.  Many  of  the  manufacturers  and  their  agents 
hold  this  view,  and  as  a  result  are  firm  in  resisting  demands 
for  further  concessions,  and  to  this  extent,  the  tone  of  the 
market  shows  improvement  over  recent  weeks.  Irregularities 
have  not,  however,  been  eliminated,  as  there  are  still  stocks 
of  some  goods  in  first  hands  of  extent  sufficient  to  make 
their  holdings  more  or  less  easy  to  deal  with.  There  are 
also  others  who ,  beheving  in  a  large  cotton  crop  and  a  lower 
average  price  level  for  raw  material,  are  willing  to  book 
forward  contracts  at  lower  prices  than  the  majority  are 
holding  for  on  future  business.  Reports  from  the  retail 
trade  are  more  encouraging,  so  far  as  distribution  goes, 
this  being  considerable,  although  still  largely  at  the  expense 
of  profits.  Retail  stocks  throughout  the  country  are  said 
to  be  within  quite  moderate  compass  now,  and  the  celerity 
■Rith  which  some  special  offerings  by  jobbers  this  week  have 
been  absorbed  gives  reasonable  confirmation  to  these  reports. 
Apart  from  a  moderate  trade  in  prints,  export  business 
during  the  month  of  August  was  decidedly  disappointing, 
the  offers  that  were  made  being  at  prices  which  manufac- 
turers could  not  accept  and  come  out  even.  The  dechning 
course  of  the  raw  material  market  during  the  latter  part  of 
the  month  caused  buyers  to  adopt  an  even  more  conservative 
policy  than  in  the  recent  past,  and  the  immediate  outlook 
is  far  from  being  satisfactory,  particularly  as  far  as  business 
with  China  is  concerned.  The  men's  wear  woolen  and  wor- 
sted goods  market  is  becoming  quieter,  and  the  demand 
for  dress  goods  is  light. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  29  were  3,001 
packages,  valued  at  $237,565,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since.  Since. 

New  York  to  August  29 —  Week.    Jan.l.  Week.     Jan.  1. 

Great  Britain 34  588  58  1,260 

Other  Europe 23  754  1  969 

China ..        17,511  2        15,218 

India 2  6,788  ...  5,617 

Arabia ....        22,401  ...        23,333 

Africa 78  6,493  .__  3,715 

West  Indies 893        16,604  324        15,380 

Mexico 20  1,149  10  1,637 

Central  America 290        10,964  31  9,550 

South  America 1,145        27,459  791        31,600 

Other  countries 516        13,723  243        19,596 

Total 3,001      124,434  1,460     127,875 

The  value  of  these  New  York  exports  since  January  1  has 
been  $7,966,644  in  1908,  against  $7,476,022  in  1907. 

Converters  and  bag  manufacturers  have  been  rather  freer 
buyers  of  heavy  brown  cottons  during  the  week,  but  the 
volume  of  business  passing  is  still  small,  and  sales  are  only 
accomphshed  at  the  expense  of  values.  The  call  for  medium 
and  lightweight  .sheetings  is  small,  and  occasional  lots  are 
offered  at  considerable  sacrifices.  There  have  been  some 
inquiries  for  3.75  sheetings  for  the  Red  Sea  at  4^c.  but  the 
mills  are  holding  goods  at  J^  to  %c.  above  this  price.  In 
bleached  goods  buyers  continue  to  confine  their  attention 
for  the  most  part  to  the  better-known  fines,  and  these  are 
in  a  fairly  satisfactory  position;  but  low-count  goods  continue 
in  slow  request.  Purchases  of  spot  napped  goods  are  better 
than  expected ,  following  so  soon  after  the  recent  large 
auction  sale  of  these  fabrics.  Northwestern  houses  particularly 
being  fairly  free  buyers.  Linings  are  dull  and  quotably 
unchanged.  While  coarse,  colored  cotton  goods  are  accumu- 
lating in  some  quarters,  buyers  have  occasionally  been 
surprised  to  find  that  spot  dehveries  are  unobtainable. 
Staple  prints  are  in  fair  request  and  are  being  shown  in  a 
large  variety  of  patterns;  the  popularity  of  sidebands  con- 
tinues unabated.  Staple  ginghams  are  quiet,  but  a  fair 
business  is  passing  in  fine  dress  ginghams,  new  prices  having, 
in  several  instances,  been  named  during  the  week.  Print 
cloths  are  still  on  the  basis  of  3c.  for  regulars,  and  business 
has    been    quiet. 

WOOLEN  GOODS.— With  the  initial  buying  period 
now  over  the  men's  wear  lightweight  woolen  and  worsted 
goods  market  is  decidedly  quiet,  and  agents  are  awaiting 
the  re-ordering  season  with  a  considerable  amount  of  anxiety. 
It  is  conceded  that  more  than  usual  depends  this  year  upon 
duplicate  business,  as  the  volume  of  orders  so  far  booked 
is  considerably  below  normal.  Cancellations  have  not  as 
yet  been  important,  but,  as  buying  has  extended  over  a 
wide  variety  of  lines,  the  question  of  these  and  of  revisions 
will  probably  assume  greater  importance  in  the  future.  In 
the  meantime  the  principal  feature  of  the  market  is  an  in- 
crea.sed  demand  for  heavyweights,  and  from  the  character 
of  the  orders  received  it  would  seem  that  stocks  throughout 
the  country  are  smaller  than  was  general^  reahzed .  The 
call  is  mostly  for  staple  and  semi -fancy  fabrics.  There  is 
little  change  in  the  dress  goods  .situation ,  but  special  offerings 
by  jobbers  have  met  with  a  fair  amount  of  success.  Many 
buyers  are  postponing  their  vi.sit  to  the  market  until  after 
the  holiday,  and  more  activity  is  looked  for  in  the  light- 
weight  division   next   week. 

FOREIGN  DRY  GOODS.— Importers  are  far  from 
satisfied  with  tlie  demand  to  date  for  woolen  and  worsted 
dress  goods,  orders  booked  being  on  a  smaller  scale  than  for 
a  very  long  time  past.  The  market  for  silk  piece  goods 
continues  very  dull,  but  there  is  a  moderatelj^  active  demand 
for  silk  ribbons.  The  movement  in  linens  is  broadening, 
buyers  being  convinced  that  higher  prices  are  hkel5''  to  pre- 
vail   next    year.     Burlaps    are    quiet    but    stead j^ 
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MUNICIPAL     BOND     SALES     IN     AUGUST. 

The  total  of  municipal  bonds  placed  during  the  month  of 
August  was  $10,697,524,  not  including  $3,041,702  Canadian 
debentures  and  $7,591,200  temporary  loans.  These  figures 
compare  with  $20,075,541  for  August  1907  and  $21,082,138 
for  July  1908.  The  improvement  in  this  field  of  invest- 
ment which  has  been  a  noticeable  feature  the  past  few 
months  is  reflected  in  August,  not  alone  in  the  large  nmnber 
of  successful  offerings,  but  in  the  comparatively  few 
unsuccessful  ones  and  also  in  the  greater  output  of  4  per 
cent  bonds,  there  having  been  a  time  last  year  when  it  was 
aln\  ost  impossible  to  float  four  per  cent  issues.  Some 
of  the  larger  of  the  4  per  cent  issues  put  out  in  August  were 
as  follows:  $400,000  of  Chelsea,  Mass.,  sold  at  103.159; 
$5,148,460  of  New  York  City  at  par;  $835,000  of  Rochester, 
N.  Y.,  at  prices  shghtly  above  par;  $500,000  of  Dallas,  Tex., 
at  94.49,  and  $300,000  of  Reading,  Pa.,  at  101.097.  An 
issue  of  $1,000,000  33^s  was  also  sold  by  the  city  of  Balti- 
more at  prices  ranging  from  91  to  93.  Other  large  issues 
sold  were  $525,000  4^3  of  Toledo,  Ohio,  at  105.276;  $500,000 
4i^s  of  Syracuse,  N.  Y.,  at  103.782,  and  $500,000  4i^s  of 
Silver  Bow  County,  Mont.,  at  par. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  August  1908  were 
212  and  297  respectively.  This  contrasts  with  260  and  337 
for  July  1908  and  with  222  and  320  for  August  1907. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  August  and  the  eight  months 
for   a   scries   of  years: 

Month  of  For  the       |  Month  of          For  the 

Auoust.  Eight  Mos.  I  August.  Fight  Mas. 

1908 $17,629,110   $208,257,755  11899 $5,865,510  $87,824,844 

1907 20,075,541      151,775,887  11898 25,029,784  76,976,894 

1906 16,391,587      144,171 ,927  |1897 6,449,536  97,114,772 

1905 8,595,171      131 .196,527  |1896 4.045,500  54,535,959 

1904 16,124,577      187,226,986  11895 8,464,431  80,830,704 

1903 7,737,240      102,983,914  |1894 7,525,260  82,205,489 

1902 8,009.256      108,499,201  |1803 2,734.714  37,089.429 

1901 15,430,390        84,915,945  11892 4,108,491  57,340,882 

1900 7,112,834  93,160,542  1 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  next  week 


Bond  Proposals  and  Negotiations  this  week 
have  htinri  as  follows : 

Abbeville,  South  Carolina.— Bonrf  Sale.— The  $25,- 
000  5%  20-ycar  coupon  electric-light-plant-construction 
bonds  for  which  proposals  were  asked  until  Julv  1  have  been 
sold  to  the  Robinson-Hum phrev  Co.  of  Atlanta  at  102  and 
interest— a  basis  of  about  4.843%.  See  V.  80,  p.  1602, 
for  a  description  of  these  .securities. 

Ashtabula  County  (P.  0.  Jefferson),  Ohio.— Bond  Sale.— 
On  Aug.  31  the  $20,000  4i^%  1-10-year  (serial)  coupon 
bonds  to  improve  Centre  Road  in  Conneaut  Township 
were  awarded  to  the  Rudolph  Kleybolte  Co.,  Inc.,  of  Cin- 
cinnati at  102.63  and  accrued  interest — ^a  basis  of  about 
3.964%,.  Following  are  the  bids: 
Rudolph     Kleybolte    Co., 

Inc.,  Cincinnati $20,526  00 

Seasongood  &  Mayer.  Cln_   20,428  00 

Union  Nat.  Bank,  C'eve..   20,420  50 

Otis  &  Hough,  C  eve  and.   20,415  00 

Hayden,MlllerdsCo.,  Clev-   20,412  00 

First  Nat.  Bank.CIeve  and  20,410  00 

Well, Roth  &Co..Cincln. -820,407  00 

Hoehler  &  Cummlngs,  Tol.(  20,387r50 

Western-German  Bk.,Cln.  20,350  60   ..^,.  ,.,„,  .,.,„    „^     ^.,. 

Barto,ScottJ&Co..Colum.[20,351  00 1  W.  J.JHaycsJ&'Sons;  C  ev 


National  Bank  of  Ashtab. $20,338  50 
First  Nat.  Bank,  Clncln.,  20,329  00 
Fied,Longstreth&Co.,Cln.  20,303  00 
Prov.Sav.Bk.&Tr.CcCin.  20,290  00 
Sec.Sav.Bk.&Tr.Cc.ToL  20,290  00 
Breed &Harrlson,  Cincln.. 
A.  Kleybolte  &  Co.,  Cine. 
Conneaut  Mutual  Loan  & 
Trust  Co..  Conneaut  — 
New  First  Nat.  Bk..  Col. 


20,258  00 
20,258  00 


See  V.  87,  p.  428,  for  a  description  of  these  bonds. 


20,255  00 
20,140  00 
20,095  00 


Arcade,  N.  Y. — Bond  Sale. — On  Aug.  25  this  village 
awarded  $20,000  sewer  bonds  to  the  Rudolph  Kleybolte 
(V).,  Inc.,  of  New  York  City  at  100.133  for  4.40s— a  basis 
of  about  4.388%.  Denomination  $1,000.  Date  Sept.  1 
1908.  Interest  annual.  Maturity  $1,000  yearly  on  Sept. 
1   from    1913   to    1932   inclusive. 

Aylesbury   School   District    (P.    O.   Aylesbury),  Sask. — 

Price  Paid  for  Debentures. — We  are  informed  that  Nay  & 
James  of  Rcginapaid  par  for  the  $2,000  8%  20-year  school- 
building  debentures  I'eeently  awarded  theni.  See  V.  87, 
p.   428.     Interest  Jan.    1.  _ 

Beamsville,  Ont. — -Debentures  Not  Sold. — The  Village 
Clerk  writes  us  under  date  of  Aug.  28  that  no  satisfactory 
bids  were  received  on  Aug.  10  for  the  three  issues  of  5% 
tax-exempt  debentures,  aggregating  $15,668.27,  described 
in  V.  87,  p.  363.  r.^U,.  :, 

Beaufort  County  (P.  O.  Washington),  N.  C.—Bond  Sale.-^ 
This  county  has  sold  $50,000  bridge  bonds  to  the  Security 
Trust  Co.  of  Spartanburg.  These  securities  take  the  place 
of  the  $50,000  5%  30-year  gold  coupon  or  registered  bridge- 
construction  bonds  awarded  to  A.  J.  Hood  <&  Co.  of  Detroit 
on  Jan.  6  (V.  86,  p.  122),  which  sale  was  never  consummated. 

Birmingham,  Ala.— Bond  Election. — In  local  pa,pers  it  is 
reported  that  the  $350,000  school-building-bpnd  election 
recently  postponed  (V   87,  p.  364)  will  be  held  on  Sept.  21 . 

Bronxville,  N.  Y. — Bond  Sale. — The  two  i,ssues  of  bonds 
offered  on  Aug.  26  were  awarded  to  Fenwick  &Rogerson 
of  New  York  City  as  follows:  $6,000  5-10-year  (serial)  street 
bonds  at  100.19  for  4.45s  and  $5,000  5-9-year  (serial)  .sewer- 
extension  bonds  at  100.17  for  4.45s. 

Buffalo,  N.  Y. — Bond  Sales. — The  following  bonds  were 

purchased  at  par  during  the  month  of  August  by  the  city's 

sinking   funds: 

$100,000  00  4%  water  refunding  bonds  maturing  part  yearly  on  Ang^.   1 
from  1909  to  1928  Inclusive. 
25,352  20  4  %  flre-house-constructlon    bonds    maturing    part    yearly    on 
Aug.  1  from  1909  to  1928  Inclusive. 
9,647  41  4%  grade-crossing  bonds  maturing  Aug.  1  1928. 
1 ,200  00  4  %  temporary-loan  bonds  maturing  July  1  1909. 

Caldwell  County  (P.  O.  Lockhart),  Tex. — Bonds  No^- 
to  be  Offered  at  Present. — The  County  Treasurer  infomis 
us  that  nothing  will  be  done  looking  towards  the  issuance 
of  the  $25,000  jail-construction  bonds  mentioned  in  V.  87, 
p.    179,   until   next   November. 

Canton,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Aug.  31  for  the  six  issues  of  bonds  aggregating 
$35,100  described  in  V.   87,   p.   364: 

$15,000  $8,000        $2,000 

water  street           street 

4'As.  iV2S.          A'As. 

Harry  E.  Fife,  Canton $15.685  00  $8.046  00        

C.  E.Denlson&  Co.,  Cleveand  15,577  00  8,054  00        

Jos.  M.  Blake,  Cinton 15,250  00        _ $2,045  00 

Seasongood  &  Mayer.  Cincln..   15,567  00  8,04150     2.022  00 

Albert  Kleybolte  &  Co.,  Cln..   15.502  50        

Breed  &  Harrison,  Cincinnati.   15,502  50        

Barto,  Scott  &  Co..  Columbus.   15.542  50  8,02150     2,026  50 

Well,  Roth  &  Co.,  CnclnnaU.   15,528  00  8,030  00        

Wollenberger  &  Co.,  Chicago.   15,510  00        

Da  vies,  Bertram  Co..  Clncin..   15,477  00        ..        

Hayden,  Miller  &  Co.,  Cleveland — total  premUmi  of  $623  for  all  the  issues. 
Western-German  Bank,  Cincinnati — total  premium  of  $566  for  all  the  Issues. 

Carman,  Man. — Debentures  Defeated. — At  the  election 
held  Aug.  18  only  52  voters  were  in  favor  of  the  proposition 
to  issue  the  $25,000  5%  .sewer  and  water-works-system 
debentures  mentioned  in  V.  87,  p.  364,  while  87  were  against 
it. 

Central  Falls,  R.  I. — Bids  Rejected. — No  satisfactory 
offers  were  received  on  Aug.  31  for  the  $200,000  4%  20-39- 
year  (serial)  gold  coupon  refunding  bonds,  a  description  of 
which  was  given  in  V.  87,  p.  559.  Proposals  were  submitted 
by  the  following:  N.  W.  Harris  &  Co.  and  Merrill,  Oldham 
&  Co.,  jointly.  Perry,  Coffin  &  Burr,  Estabrook  &  Co.  and 
Blodget,  Merritt  &  Co.,  all  of  Bo.ston. 

Charlottesville,  Albemarle  County,  Va. — Bond  Sale. — ■ 
The  $35,000  4^/2%  10-40-year  (optional)  coupon  supple- 
mentary-new-reservoir bonds  dated  Sept.  1  1908  and  voted 
on  Aug.  6  (Y.  87,  p.  428)  have  been  sold.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bonds  are  exempt 
from    city    taxes 

Chehalis,  Lewis  County,  Wash. — Bond  Offering. —  Pro- 
po.sals  will  be  received  until  7  p.  m.  Sept.  7  by  W.  A.  West- 
over,  City  Clerk,  for  the  $175,000  gravity-water-system 
bonds  voted  on  June  30.  Interest  rate  to  be  named  in  bid. 
Certified  check  for  $1 ,000  is  required .  These  bonds  were 
offered  but  not  sold  on  Aug.  17,  as  reported  in  Y.  87,  p.  559.. 

Chillicothe,  Ohio. — Bond  Sale. — On  Aug.  7  the  following 
award  was  made  of  the  eight  is.suc>s  of  bonds  described  in 
V.    87,    p.    364: 

$1,200  414%  Western  Avenue  Sidewalk  No.  1  bonds  to  Chas.   Helm  of 

Chillicothe   for   $1,216. 
400  4H%   Walnut  Street  Sidewalk  No.  1  bonds  to  C.  A.  Hertenstelu 

of   Chillicothe   for   $407.50. 
500  4i4%   High   Street  Sidewalk   No.   1   bonds  to  Jas.   I.   Boulger  of 

Chillicothe  for     508.  „  , 

300  4H%  Mulberry   Street   Sanitary   Sewer   No.    1    bonds   to   Central 

National  Bank  of  Chillicothe  at  par. 
925  4H%   Mill  Street  Sidewalk  No.  1  bonds  to  C.  A.  Hertensteln  of 

Chillicothe    for    $942.25.  ,  ,     . 

2,150  4H%   Church  Street  Sanitary  SevTcr  No.  1  bonds  to  R.  Wlssler  of 

Chillicothe  for  $2,178.50. 
6,200  4H%   Hickory  Street  Paving  No.  1  bonds  to  Seasongood  &  Mayer 

of  Cincinnati  for  $6,250.40. 
850  4.H%   Water  and  Mulberry  Streets  Sanitary  Sewer  No.   1   bonds 

to  the  Central  National   Bank  of  Chillicothe  at  par. 

The  above,  bonds  with  the  exception  of  the  last  i,ssue, 
which  is  dated  Aug.  15  1900  and  matures  Aug.  15  1916,  are 


$3,500 
sewer 
■5s. 


$6,600 

sewer 

4^s. 
$6,666  50 

6,693  00        

6,660  00  $3,585  00 
6,672  60     3,605  75 


6,685  80 
6,680  60 
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dated  Aug.  15  1907  and  are  due  Aug.  15  1917.  One  bond  of 
each  issue,  however,  is  subject  to  call  each  j^ear. 

Chicago,  ni. — Bond  Sale. — A  bid  at  par  and  accrued 
interest  less  a  commission  of  $1,537  submitted  by  a  syndi- 
cate composed  of  Lee,  Higginson  &  Co.,  the  State  Bank  of 
Chicago,  the  Northern  Trust  Co.,  E.  H.  Rolhns  &  Sons 
and  A.  B.  Leach  &  Co.,  all  of  Chicago,  has  been  accepted 
by  this  city  for  the  §1,000,000  4%  pubhc-improvement 
bonds  offered  on  Sept.  1.     See  V.  87,  p.  559. 

College  School  District,  Santa  Barbara  County,  Cal. — 
Bond  Ojleriiuj. — Proposals  \xi\\  be  received  until  10  a.  m. 
Sept.  8  by  C.  A.  Himt.  County  Clerk  (P.  O.  Santa  Barbara), 
for  S2.500  6%  bonds.  Denomination  S500.  Date  Aug.  19 
1908.  Maturity  S500  yearly  on  Aug.  19  from  1909  to  1913 
inclusive. 

Compton  School  District,   Los  Angeles  County,   Cal. — 

Bond  Ojjering. — Proposals  \\i\\  be  received  until  2  p.  m.  Sept. 
7  bv  C.  J.  Keyes.  Countv  Clerk  (P.  O.  Los  Angeles)  for 
§20^000  5%  bonds.  Denomination  $1,000.  Date  Sept.  7 
1908.  Interest  annual.  Maturity  $1,000  yearly  on  Sept.  7 
from  1909  to  1928  inclusive.  Certified  check  for  3%  is  re- 
quired . 

Corning  Union  Free  School  District  No.  13  (P.O.  Corning), 
Steuben  County,  N.  Y. — Bond  Sale. — On  Aug.  31  Edmund 
Sej'mour  &  Co.  of  New  York  City  were  awarded  the  $60,000 
5%  school-building  bonds,  described  in  V.  87,  p.  559,  at 
108.785.     The  following  bids  were  also  received: 

Lewisohn  Bros.,  >f.  Y S64,662  OOlFirst  Nat.  Bank,  Corning-- $63, 960  00 

N.  AV.  Harris  &Co..N.  Y.   64,438  20|l.  W.  Wellington&Co.,Corn60,262.47 

Maturity  on  Sept.  1  as  follows:  $1,000  yearly  from  1909  to 
1924  inclusive  and  $2,000  yearly  from  1925  to  1946  inclusive. 

Cornwall,  Ont. — Debenture  Sale. — W.  A.  McKenzie  &  Co. 
of  Toronto  have  bought  $20,000  i}4%  20-year  debentures. 

Covington,  Ga. — Bond  Election. — On  Sept.  10  the  voters 
of  tills  city  will  decide  whether  or  not  $38  000  watjr-works 
and  $22,000  sewerage-system  5%  bonds  shall  be  issued. 
Denomination  $1,000.  Date  Nov.  1  1908.  Interest  an- 
nually in  New  York  City.     Maturity  Nov.  1  1938. 

Crawfordsviiie,  Taliaffero  County,  Ga. — Bond  Sale. — The 
$10,000  6%  21-30-year  (serial)  school-building  bonds  voted 
on  June  30  (V.  87,  p.  180),  were  sold  on  Aug.  15  to  the  Rob- 
inson-Hum pphrey  Co.  of  Atlanta.  Denomination  $100. 
Date   Nov.   1908.     Interest  annual. 

Cuyahoga  Falls,  Ohio. — Correction. — We  are  advised  by 

the    Village    Clerk   that    the    $9,000    5%    1-18-year    (serial) 

electric-hght   bonds   offered   on    Aug.    24   were   awarded   to 

Field,  Longstreth  &  Co.  of  Cincinnati  and  not  C.  E.Denison 

&  Co.  of  Cleveland  as  reported  last  week.     The  bids  received 

were  as  follows: 

Field,  Longstreth  &  Co.,Cln$9,565  00  IWell,  Roth  &  Co.,  Clncln_-$9.502  OO 

W.J.Hayes  &  Sons,  Cle  e.   9,586  00  I  Claire  App,  Akron 9,501  00 

Albert  Kleybolte  &  Co.,  Cm. 9, 546  30  ISeasong^ood  &  Maver,  Cln.  9,486  90 
Havden.  Miller  &Co.,  Clev.   9,527  00  jSecuritv  Sav.  Bk.  &  Trust 

First  Xat.  Bk.,  Cleveland-   9.523  00  |      Co..  Toledo 9,479  70 

Otis  &  Hough,  Cleveland--  9.504  00  IVVollenberger  &  Co.,  Chic.   9,347  00 

With  the  exception  of  W.  J.  Hayes  &  Sons,  all  bidders 
ofifered  accrued  interest  in  addition  to  their  bids. 

Dauphin,  Man.  —  Price  Paid  for  Debentures. — Through 
information  received  from  the  Town  Clerk,  we  learn  that 
94  and  accrued  interest  was  the  price  paid  for  the  $10,500 
5%  debentures  recently  awarded  (V.  87,  p.  238)  to  G.  A. 
Stimson  &  Co.  of  Toronto.  The.se  .securities  are  part  of  the 
$26,500  5%  granohthic-sidewalk  debentures  mentioned 
in  V.  87,  p.  180.  Up  to  Aug.  26  no  award  had  yet  been 
made  of  the  remaining  $16,000  debentures  of  this  issue. 

De  Borgia  School  District  No.  38  (P.  0.  De  Borgia), 
Missoula  County,  Mont.  —  Bond  Offerinc/. — Proposals  will 
be  received  until  8p.m.  Sept.  15  by  Charles  Biehler,  District 
Clerk,  for  ,$2, .500  bonds  at  not  exceeding  6%  interest.  De- 
nomination $100.  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  Countv  Treasurer's  office.  Maturity  Oct. 
1  1918,  subject  to  call  after  Oct.  1  1913.  Certified  check 
for  $100,  payable  to  the  School  District,  is  required. 

Defiance,  Defiance  County,  Ohio. — Bond  Sale. — -The 
highest  bidder  on  Aug.  25  for  the  $18,000  5%  10-year  North 
Clinton  Street  paving  bonds  described  in  V.  87,  p.  302,  was 
the  Fifth-Third  National  Bank  of  Cincinnati,  which  offered 
$19,2()7— the    price    thus    being    107.038. 

Dover,  Ohio. — Bo7id  Sale. — According  to  reports,  the 
$35,000  4%  coupon  electric-light  and  powcr-plunt  bonds 
offered  but  not  awarded  on  July  31  (V.  87,  p.  365),  have 
been  dispo.sed  of  at  par  as  follows:  $24,000  to  Sea-songood 
&  -Mayer   of   Cincinnati    and    $11,000    to   local   investors. 

Eastchester  Union  Free  School  District  No.  1,  West- 
chester County,  N.  Y. — Bond  Sale. — On  Sept.  1  the  $7,000 
5-11-year  (.-er.alj  school  bonds  dated  Sept.  15  1908  and 
described  in  V.  87,  p.  560,  were  awarded  to  W.  J.  Hayes 
&  Sons  of  Cleveland  at  100.52  for  4.60s.  A  bid  of  par  and 
$5  pren^ium  for  4.60s  was  also  rec(>iv(d  from  the  Rudolph 
Kleybolte  Co.,  Inc.,  of  N(  w  York  City.  Fenwick  &  Roger- 
son  of  New  York  City  bid  100.11  for  4.75s. 

Elizabeth  City,  No.  Caro. — Bids  Rejected. — The  bids 
received  on  Aug.  25  for  the  $40,000  5%  coupon  market- 
ho   .so  bonds  described  in  V.  87,  p.  239,  were  rejected. 

El  Verano  School  District,  Sonoma  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  10  by 
F.  L.  Wright,  County  Clerk  (P.  O.  Santa  Rosa),  for  $3„500 
5%    bonds.     Denomination    $500.     Date    Sept.    20    1908. 


Interest  annual.  Maturity  $500  on  Sept.  20  in  each  of  the 
years  1910.  1912,  1914,  1916,  1918,  1920  and  1922.  Certi- 
fied check  for  $500,  payable  to  the  County  Clerk,  is  required. 
Delivery  ten  daj^s  from  time  of  award . 

Elyton  (P.  O.  Birmingham),  Ala. — Correction. — The 
official  notice  of  the  sale  of  the  5%  30-ycar  gold  coupon 
sewer-construction  bonds  awarded  on  Aug.  7  to  the  First 
National  Bank  of  Cleveland  states  that  the  amount  disposed 
of  was  $25,000,  and  not  $20,000  as  at  first  reported.  The 
price  paid  was  par.  Denouiination  $500.  Date  Sept.  1 
1908.  Interest  semi-annually  at  the  Hanover  National 
Bank  in  New  York  City. 

Fort  Worth,  Tarrant  County,  Tex.—Botid.s  Not  Sold. — 
No  award  lias  v^t  been  made  of  the  $50,000  public-school 
and  the  $100',000  street- improvement  4^%  20-40-year 
(optional)  bonds  advertised  to  be  .sold  on  Aug.  11  and 
described  in  V.  87,  p.   302. 

Franklin  County  (P.  O.  Columbus),  Ohio.— Bond  Sale.— 
On  Aug.  28  the  Merchants'  &  Farmers'  Bank  of  Hilhard 
bought  .'53,200  5%  road-improvement  bonds  at  101.421. 
Following  is  a  hst  of   the  bids  received: 

-Mer.&  Farm.Bk.,  HUliard- 53,245  50  I  Alb.  Kleybolte  &  Co.,  Cln-$3,205  00 
Sec. Sav. Bk. AT. Co. .Toledo    3.215  00  I 

The  bonds  are  datod  Sept.  1  1908.  Interest  semi-annual- 
Maturity  part  yearly  from   one  to  five  years  inclusive. 

Otis  &  Hough  of  Cleveland  were  the  successful  bidders 
on  S.-pt.  3  for  the  $58,900  4}4%  road-im,provcment  bonds 
described  in  V.  87,  p.  366.  Maturity  .$9,900  onSept.  1  1909, 
$11,000  on  Sept.  1  1910,  $12,000  on  Sept.  1  in  each  of  the 
years  1911  and  1912  and  $14,000  on  Sept.  1  1913. 

Fruitvale     School     District,     Alameda     County,     Cal. — 

Bonds  Votcd.—A  propo.sition  to  is.sue  $100,000  5%  1-20- 
year  (serial)  building  bonds  carried  by  a  vote  of  459  to  105 
at  an  election  held  Aug.  22.  Date  of  offering  not  j'^et  deter- 
mined. 

Greenville,  Hunt  County,  Tex. — Bond  Sale. — Reports 
stati'  that  the  $()7,500  4}-^%  water-works  bonds  offered 
on  Aug.  25  (V.  87,  p.  366),  were  awarded  to  the  Harris 
Trust    &    Savings    Bank   of   Chicago. 

Hamilton,  Ohio. — Bond  Sale. — Folio Aving  are  the  premiums 
offered  on  Aug.  29  for  the  five  issues  of  4}^%  l-lO-yea^ 
(serial)  street-improvement  assessment  bonds  aggregating 
$32,793  23,describedinV.87,p.  366. 


$943  20 

$6,783  80 

$6,712  88 

$17,164  23 

$1,189  12 

bonds. 

bonds. 

bonds. 

bonds. 

bonds. 

Breed &Harrlson.  Cine.     

$135  66 

$134  24 

$343  28 

S     .,->  v.Bk  &Tr  C   .  T  1    



5.00 

W.R.Todd&Co.,Clncln.     none. 

none. 

none. 

none. 

none 

Seasongood&Mayer.Cln     

100.48 

99.40 

254.06 

Well,Roth&Co..Clncln.     

97.00 

97.00 

256  00 

Prov.  Savs.  Bank  &  Tr. 

Co..  Cincinnati 

84  80 

83  91 

214  55 

C.E.Denlson&Co..Ciev 

276  50 

The  following  premiums  were  also  offered  for  the  entir© 
five  issues  of  bonds:  Albert  Kleybolte  &  Co.,  Cincinnati » 
$590;  Western-German  Bank  of  Cincinnati,  $481,  and  Field > 
Longstreth  &  Co.  of  Cincinnati,  $362.  The  Security  Sav- 
ings Bank  &  Trust  Co.  of  Toledo  also  bid  a  premium  of  $295 
for  the  $943  20  South  Thirteenth  Street,  the  $6,785  80  Ross 
Avenue  and  the  $17,164  23  South  "D"  Street  bonds. 

Bond   Offering. — Proposals   will    be    re-ceived  until    12  m. 

Sept.  28  by  H.  A.  Grimmer,  City  Auditor,  for  the   following 

as.sessment   bonds: 

3  3.272  12  4H%  sanltary-sewer  bonds  dated  July  1  1008. 

792  50  4H  %  South  "D"  Street  sanltary-sewer  bonds  dated  June  1  1908  . 

Interest  semi-annual.  Maturity  one-tenth  of  each  issue 
yearly  from  1909  to  1918  inclusive.  Certified  check  for 
5%  of  bid,  payable  to  the  City  Treasurer,  is  required. 
Delivery  within  ten  days  from  the  time  of  award. 

Hamiota,  Man.  —  Debenture  Sale. — The  Dominion  Securi- 
ties ("orjjoration,  Ltd.,  of  Toronto  was  the  .successful  bidder 
for  $25,000  4%  20-year  telephone  debentures  recently 
disposed  of. 

Herkimer  County  (P.  O.  Herkimer),  N.  Y. — Bond  Sale.— 
On  Sept.  3  the  $120,000  4%  14-23-year  (serial)  coupon  or 
registered  highway-improvement  bonds  described  in  V. 
87,  p.  661,  were  awarded  to  W.  N.  Coler  &  Co.  of  New  York 
C;ity  at  par. 

Homestead,  Allegheny  County,  Pa. — Bond  Sale  Not 
Consummated. — Reports  state  that  the  sale  of  the $125,000 
4^4%  30-year  coupon  street-improvement  bonds  awarded 
on  Aug.  3  to  Woodin,  McNear  &  Moore  of  Chicago  (V.  87, 
p.  367),  has  been  canceled,  as  the  legality  of  the  issue  has 
been  questioned  in   a  suit  entered  by  property  owners. 

Hospers,  Iowa. — Bonds  Not  Sold. — -We  are  advised  under 
date  of  Sept.  2  that  no  award  has  yet  been  made  of  $7,000 
6%  bonds  offered  on  Aug.  21. 

Hugo,  Okla. — Bond  Sale  Not  Yet  Consummated. — In  last 
week's  "Chronicle"  we  referred  to  the  action  of  the  City 
Council  in  passing  a  new  ordinance  providing  for  the  issu- 
ance of  $150,000  water  bonds  to  take  the  place  of  those 
awarded  in  March  to  John  Nuveen  &  Co.  of  Chicago.  We 
are  now  advised  by  that  firm  that  at  the  time  the  bonds 
were  awarded  to  them  last  March  there  was  a  suit  pending 
in  the  Supreiiu-  Court  of  Oklahoma  affecting  issues  of  water- 
works bonds.  When  this  case  was  decided,  the  attornej'' 
for  the  Chicago  firm  furnished  the  city  with  new  ordinances, 
which,  as  already  stated,  were  passed  by  the  City  Council. 
We  are  also  informed  that  as  soon  as  the  city  meets  the 
requirements  of  the  attorney,  as  provided  in  their  contract, 
Nuveen  &  Co.  are  ready  to  consummate  the  sale. 
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Humboldt,  Gibson  County,  Tenn. — Bond  Sale. — Reports 
state  that  the  SoO.OOO  5',,  10-oO-year  (optional)  coupon 
stivet-iniprovenient  bonds  mentioned  in  V.  86,  p.  560, 
have  been  sold  to'  a  New  York  party. 

Hundred,  Wetzel  County,  W.  Y&.~Bond  Sale.— The 
Bank  of  Piundred  on  August  1  was  awarded  the  $8,000 
5%  10-30-year  (optional)  coupon  water- works  and  sewer 
bonds  described  in  V.  86.  p.  1605,  at  par.  Interest  annually 
at  the  Bank  of  Hundred.  Bonded  debt,  thi.s  issue.  .As- 
sessed valuation   for   1907   $484,151. 

IsUp  Union  Free  School  District  No.  13,  Suffolk  County, 

N.  Y.—Bond  Snlc—On  Aug.  22  S.'i.OOO  5%  school-building 
bonds  were  sold  to  the  First  National  Bank  of  Islip  at  101.50. 
Denomination  $300.  Date  Sept.  1  1908.  Interest  pay- 
able in  Central  Islip.  Maturity  $300  yearly  on  Dec.  1 
from  1909  to  1918  inclu.sive. 

Jerusalem,  Monroe  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  10  by  W.  G! 
Wiley.  Village  Clerk,  for  .fi4,400  4%  street-improvement 
bonds.  Denomination  .$100.  Date  Sept.  15  1908.  In- 
terest annually  at  the  Village  Treasury  Maturity  Sept.  15 
1928.  Certifiud  check  for  5%  of  bid.  payable  to  the  Village 
Treasurer,  is  requin>d.  Purchaser  to  prepare  all  papers 
for  record  and  engrave  and  lithograph  the  bonds  at  his 
own  expense.       Delivery  on  or  before  Sept.  20  1908. 

Kamloops,  B.  C. — Price  Paid  for  Debentures. — Tho  price 
|)aid  for  tlij  three  issues  of  5%  debentures  aggregating 
$24,500  recently  .sold  to  W.  C.  Brent  of  Toronto  (V.  87,  p. 
561).  we  are  advised,  was  92. 

King  County  School  District  No.  40,  Wash. — Bond  Sale' 
— On  August  24  the  $1,500  1-10-year  (optional)  coupon 
school-houso  bonds,  a  description  of  which  was  given  in 
the  "Chronicle"  of  August  15.  were  purchased  by  the  State 
of   Washington   at   par  for   5s. 

King  Coxmty  School  District  No.  130,  Wash. — Bond  Sale. 
— The  $2,500  4-10-year  (optional)  coupon  school-house 
bonds  described  in  V.  87,  p.  431,  were  awarded  on  August 
24  to  the  Stat<3  of  Washington  at  par  for  5s. 

La  Port«  County  (P.  0.  La  Porte),  Ind. — Bid.s. — We  are 

advi,s<'d  that  in  addition  to  the  .successful  bid  of  $82,592.50 

(110.123)    and    accrued    interest    submitted    on    Augu.st    27 

by  the  La  Porte  Savings  Bank  of  La  Porte  for  the  $75,000 

5%    coupon    bonds   to   build   a   jail   and   sheriff's  residence 

(V.  87,  p.  561),  the  following  proposals  were  also  received: 

State  Bank,  La  Porte $82, .390  00  IJos.  T.  Elliott  &  Sonsllndlanapolls 

Breed  &  Harrison.  Clncln.   82,16.5  50  |.\'ewton  Todd J       581,408  00 

J. F. Wild  &Co.,  Indlanap.  81.743  00  IChas.C. Wedding  &  Co., Ind. 81, 112  50 

Larchmont,  N.  Y.—Bond  Sale.— On  Aug.  18  the  $30,000 
5-24-j'ear  (.serial)  road-improvement  bonds  described  in 
V-  87,  p.  431,  were  awarded  to  J.  S.  Bache  &  Co.  of  |New 
York  City  at  100.068  for  4.30s— a  ba.sis  of  about  4.289%. 

Lawrence  County  (P.  O.  Deadwood),  So.  Dak. — Bonds 
Not  Sold. — No  sale  has  yet  been  made  of  $25,000  5%  bonds 
for  which  proposals  were  asked  until  Aug.  12. 

Lenox,  Dyer  County,  Tenn. — Bond.s  Proposed. — It  is 
stated  locally  that  petitions  will  be  circulated  throughout 
this  town  to  ascertain  whether  or  not  the  citizens  are  in 
favor  of  issuing  $50,000  school-house   bonds. 

Malvern  School  District  (P.  O.  Malvern),  Hot  Springs 
County,  Axk.— Bond  Sale.— It  is  stated  that  an  i.ssue  of 
.$6, .500  6%  brick-school-building  bonds  has  been  sold  at  98. 

Marion,  Ohio.— Bond  Sale.— On  Sept.  1  the  $29,980  re- 
funding and  the  $5,935,  street-improvement  (city's  portion) 
4%  bonds  described  in  V.  87,  p.  432,  were  awarded  to  the 
Central  Trust  &  Safe  Depo.sit  Co.  of  Cincinnati  at  par. 

Masonville  Township,  Delta  County,  Mich. — Bond  Sale.— 
Cutter,  Waller  &  Maj-  of  Chicago  have  purchased  and  are 
offering  to  investors  $10,000  5%  10-year  high-school  bonds 
of  this  township.  Denomination  $500.  Date  July  1  1908. 
Interest    .senii-annually    in    Chicago. 

Mauch  Chimk  Township  School  District  (P.  O.  Nesque- 
honing),  Carbon  County,  Va,.— Bonds  Awarded  in  Part.— 
Of  an  issue  of  $14,500  bonds,  $5,000  have  been  disposed 
of  to  local  investors  as  5s.  Maturity  June  1  1917,  .subject 
to  call  after  June  1  1909. 

Melita,  TS.ai,n.— Debenture  Sale.— This  town  has  awarded 
the  following  debentures  to  the  Dominion  Securities  Cor- 
poration, Ltd.,  of  Toronto: 

$4,000  6%  park  debentures  mentioned  In  V.  87,  p.  367. 
0,000   5%    local     improvement   debentures. 

Both  issue.s  mature  in  twenty  years. 

Merritton,  Ont.—Debenture'  Sale.— The  .$10,000  5% 
electric-light  dt^bcntures  offered  on  Aug.  6  (V.  87,  p.  304) 
have  been  bought  by  A.  E.  Ames  &  Co.  of  Toronto  at  98.91 
and  accrued  int(>rest.     The  bidders  were  as  follows: 

A;  E.  Ames  &  O  •.,  Toronto- -,$9,891  |W.  C.  Brent,  Toronto $9,700 

Wood.  Gundy  &  Co.,  Toronto.  9,827  lAemillusJarvis  &  Co.,  Toron   _  9,453 

Maturity  part  yearly  for  twenty  years. 

Miami  School  District  (P.  0.  Miami),  Ottawa  County, 
Okla.  -Bond  Sale.— The  only  proposal  received  on  Aug.  24 
for  the  $15^000  5%  20-year  coupon  building  bonds  de.scribed 
in  V.  87,  p.  497,  was  one  at  90  submitted  by  the  Thomas 
J.  Bolger  Co.  of  Chicago.  This  offer  was  rejected.  The 
rate  of  interest,  however,  was  sub.sequently  raised  to  0%, 
and  on  Aug.  25  the  securities  were  purchased  at  private  sale 
by  £.  J.  Bigham  at  101.04. 


Moncton,  Ont. — Debenture  Sale. — -Wood,  Gundy  &  Co* 
of  Toronto  have  purchased  $10,000  43^^%  sewer  and  re- 
funding  bonds   due    July    15    1948. 

Monona  Independent  School  District  (P.  0.  Monona), 
Iowa.— Z^on^;  Sale.— On  Sept.  1  $4,000  5%  .school-addition 
bonds  were  awarded  to  the  Monona  State  Bank  at  100.25. 
Denomination    $500.     Date    Sept.    1    1908. 

Morden,  Man. — Debenture  Offering. — -Proposals  will  be 
received  until  12  m.  Sept.  10  by  C.  McCorquodale,  Town 
Clerk,  for  $0,404,96  5%  local-improvement  debentures 
dated  July  1  1908.  Interest  Dec.  1  at  the  Union  Bank  of 
Morden.  'Maturity  part  yearly  on  Dec.  1  from  1908  to  1927 
inclusive.  Debentures  are  tax  exempt.  Total  debt,  in- 
cluding this  issue,  $15,782.     Assessed  valuation  $591 ,248. 

Mountain  Lake  Independent  School  District  No.  9  P. 
0.  Mountain  Lake)  Cottonwood  County,  Minn. — -Bond 
Sale. — -This  district  has  awarded  the  .$5,000  20-year  refunding 
bond?  offered  on  Aug.  12  to  the  Wells  &  Dickey  Co.  of 
Minneapolis  as  4^s.  Bonds  are  dated  July  1  1908  and 
describ.  d    in    V.    87.    p.    368. 

Nassau  County  (P.  O.  Mineola),  N.  Y. — Bonds  Awarded 
in  Part.—Oi  the  issue  of  $250,000  5%  road -bonds  offered 
without  success  last  fall,  $110,000  were  purchased  on  Aug.  24 
by  Adams  &  Co.  of  New  York  City.  Denomination  $1,000. 
Date  Oct.  21  1907.  Interest  May  and  November.  Ma- 
turity $40,000  in  each  of  the  years  1922  and  1923  and  the 
balance  in  1924. 

New  Britain,  Coim.— Bond  Sale.— On  Sept.  3  the  $70,000 
4%  28-year  coupon  .sewer  bonds  described  in  V.  87,  p.  497, 
were  awarded  to  Kountze  Bros,  of  New  York  City  at  par 
and  accrued  interest.     The  bids  were  as  follows: 

K  iritz    Br  -s. ,  N.  Y Pa-.      I  Est'  h  ork  &  C).,  Bostrn 98.65 

Whlcher,  Young  &  Conant.- .99.27    ICrocker  &  Fisher,  Boston 98.27 

Blake   Bros.,    Boston 99.06    |  Blodget,  Merrltt  &  Co.,  Boston98.084 

New  Orleans,  La. — Temporary  Loan. — -The  Equitable 
Life  Assurance  Society  of  New  York  City  has  decided  to 
loan  to  this  city  $50,000  on  a  5%  basis  for  the  purpose  of 
building  a  school-housi'.  Th(^  loan  matures  in  one  year, 
the  city,  however,  having  the  privilege  of  renewing  the  same. 

Newport,  Ky. — Bond  Election. — At  the  general  election 
next  November  the  question  of  issuing  $100,000  4%  30- 
year  water-works-improvement  bonds  will  be  submitted 
to   a    vote   of   the    people. 

New  Rocheile,  N.  Y. — Bond  Sale.— Tho  5%  registered 
bonds  offered  on  Aug.  18  (V.  87,  p.  305)  were  awarded  to 
N.  W.  Halsey  &  Co.  of  New  York  City  as  follows:  .$25,000 
fire-department  bonds  maturing  $2,000  yearly  on  May  1 
from  1918  to  1929  inclusive  and  $1,000  on  May  1  1930  at 
109.31  and  interest— a  ba.sis  of  about  4.178%;  $22,000 
sewer-construction  bonds  maturing  $3,000  yearly  on  May  1 
from  1912  to  1918  inclusive  and  $1,000  on  May  1  1919  at 
104.038  and  interest— a  basis  of  about  4.309%;  $145,000 
relief  bonds  maturing  $20,000  yearly  on  May  1  from  1910  to 
1916  inclusive ,  and  $5,000  on  May  1  1917  at  102.78  and 
interest — a    basis    of    about     4.354%. 

The  issue  of  $26,000  5%  certificates  of  indebtedness 
offered  on  the  same  day  wasi  awarded  to  O'Connor  &  Kahler 
of  New  York  City  at  100.125  and  interest.  Maturity  Aug. 
1    1913,   .subject  to   call  after   Aug.    1    1909. 

Newton  County  Common  School  District  No.  39,  Tex. — 
Bonds  Registered. — An  issue  of  $10,000  4%  20-year-.school- 
house  bonds  was  registered  by  the  State  Comptroller  on 
Aug.  29. 

New     York    City. ~^Bond    Sales. — The     following    bonds 

were  sold  by  the  City  of  New  York  during  the  month  of 
August: 

Bate  of 

Purpose.                                              Interest.  Maturity.  Amount. 

Various  municlp  1  purposes /     3                  1957  '$174,574 

;      4                    1957  3:3,504,180 

Rapid  Transit  bonds ..            .4                  1957  rS.OOO 

Water  bonds 4                  1957  21.636. 280 

Total $5,323,034 

•Purchased  by  Sinking  Fund,     x  Sold  at  private  sale.     See  V.  87,  p.  363. 

In  addition  to  the  above  the  followng  revenue  bonds 
(temporary   securities)    were    also   i.ssued: 

Interest.  Amount. 

Revenue  bonds .  current  expenses 214  $2, 100, 000 

Revenue  bonds,  current  expenses 2M  500.000 

Revenue  bond.s,  current  expenses 2M  l.OOO.ooi) 

Revenue  bonds,  current  expenses 2  750,000 

Revenue  bonds,  current  expenses iH  200.000 

Revenue  bonds,  special 3K  200.000 

Total $4,750 ,000 

New  York  State. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  26  by  Martin  H.  Glynn,  State 
Comptroller  at  Albany,  for  $5,000,000  3%  gold  coupon  or 
registered  canal-improvement  bonds  dated  July  1  1908. 
Maturity  July  1  1958.  Bonds  are  exempt  from  taxation. 
Certified  check,  cash  or  bank  draft  for  2%  of  bonds  bid  for, 
drawn  on  a  bank  or  trust  company  of  Albany  or  New  York 
City,  andjmade  payable  to  the  State  Comptroller,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

North  Bay,  Ont  .—Debenture  Sale.— On  Aug.  15  the  $17,000 
5%  coupon  re.servoir-construction  debentures  described  in 
V.  87,  p.  368,  were  awarded  to  the  Dominion  Securiti(>s  Cor- 
poration Ltd.  of  Toronto.  Maturity  part  yearly  on  July  15 
for   thirty  j'ears. 
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^  North  Wilkesboro,  Wilkes  County,  No.  Caro. — Bonds  Not 
Sold. — -No  award  was  made  on  August  17  of  the  $48,000 
5%  30-year  coupon  water-works  and  street-improvement 
bonds  offered  on  that  day.     See  V.  87,  p.  241. 

Norway,  Dickinson  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  10  by  Joseph 
Van  Kcrckhove.  ('itj-  Clerk,  for  $57,000  5%  water-extension 
bonds  maturing  in  1928.  The.se  securities  were  authorized 
by  a  vote  of  299  to  10  at  an  election  held  August  17.  De- 
nomination not  to  exceed  S2,000.  to  suit  purchaser.  Date 
Oct.  1  1908.  Interest  annual.  Maturity  $2,500  yearly 
on  Oct.  1  from  1909  to  1914  inclusive  and  $3,000  yearly 
on  Oct.  1  from  1915  to  1928  inclusive. 

Okanogan  County  School  District  No.  17,  Wash. — Bond 
Sale.—Wm.  D.  Rrkins  ct  Co  of  Seattle  bought  $2,000 
6%  3-10-year  (optional)  school-house  bonds  on  Aug. 22  at 
par.  A  bid  was  also  submitted  by  the  State  of  Wash- 
ington, but  Vie  are  advised  that  it  was  received  too  late  to 
be    consideri^l.     Denomination    $1  000. 

Oswego  County  (P.  0.  Oswego),  N.  Y. — Bond  Sale. — 
The  $85,000  4}^%  registered  jail-construction  bonds  de- 
scribed in  V.  87,  p.  498,  were  bought  on  Sept.  1  by  Ferris  & 
White  of  New  York  City  at  103.037  and  accrued  interest. 
A  list  of  the  bidders  follows: 


Ferris  &  White,  N.  Y $87,581  50 

Farson,  Son  &  Co.,  N,  Y.  87,450  55 
Parkinson  &  Burr,  Boston  87,312  85 
Estabrook  &Co.,  N.  Y--.  87,03150 
N.  W.  Harris  &  Co.,  N.  Y-  86,953  30 
Blodgett,Merrltt&Co.,N.Y.86.819  00 
Edm.Seymour&Co.,N.Y.   86,555  50 


O'Connor&Kahler,  N.  Y-$86,521  50 
H.L.Crawford&Co.,N.  Y.  86,515  55 
Wadsworth&Wrig-ht,  N.  Y. 86 ,500  00 
Kountze  Bros.,  New  York  86,453  50 
D.  A.  Moran  &  Co.,  N.  Y.  86,160  00 
N.  W.  Halsey&Co.,  N.  Y.  86,034  45 
W.  J.  Hayes  &  Sons,  Bos.   85.799  00 


Maturity  on  March  1  as  follows:  $10,000  in  each  of  the  years 
1913,  1914  and  1915  and  $11,000  yearly  from  1916  to  1920 
inclusive. 

Oxford,  Butler  County,  Ohio. — Bond  Sale. — On  Aug.  31 
the  $50,000  41/2%  coupon  sewer-construction  bonds  de- 
scribed in  V.  87,  p.  433,  were  awarded  to  Otis  &  Hough 
of  Cleveland  at  107.02  and  accrued  interest.  The  bids 
received  were  as  follows: 


Otis  &  Hough,  Clev 553,510  00 

Well,  Rotli  &  Co.,  Cincln.  53,500  00 
Field, Lon^treth&Co.,Cln.  53,303  00 
Fifth-Third  Nat.  Bk.,Cln.  53,279  00 
Union  Sav.  Bk.&Tr.Co.,Cln53,155  00 
Breed  &  Harrison,  Cincln,  53,069  00 
C.  E.  Denison  &Co.,Clev.  52,835  25 
S.  Kuhn  &  Sons,  Clncin..    52,780  00 

Park   City    (P.    0,    Knoxvi 


Cen.Tr.&SafeDep.Co.,CIn  $52,780  00 

Seasong-ood  &  Mayer,  Cln.  52,705  00 

R.KleybolteCo.,Inc.,Chlc.  52,300  00 

A.  Kleybolte  &  Co.,  Chic.  52,125  00 

First  Nat.  Bank ,  Cleve.  _ .  51 ,655  00 

W.  R.Todd  &  Co.,  Clncin.  51,150  00 
New  First  National  Bank, 

Columbus 50,475  00 

le),    Knox   County,   Tenn.- 


Bonds  Not  Sold. — ^The  Mayor  chd  not  receive  any  satisfactory 
proposals  on  Aug.  25  for  the  $105,000  5%  30-year  improve- 
ment bonds  described  in  V.  87,  p.  433. 

Philadelphia,  Ta.—Bond  Sale. —The  $10,000,000  4% 
30-year  registt>red  bonds  described  in  V.87,  p.  369,  were 
awarded  af  follows  on  Sept.  1:  $9,000,000  to  William  A. 
Read  &  Co.  of  New  York  City  at  103.333  and  $1,000,000 
to  Harvey  Fisk  &  Sons  of  New  York  City,  $500,000  at  103.39 
and  $500,000  at  103.59.  The  average  price  paid  for  the 
total  is.sue  was  103.3487— a  basis  of  about  3.812%.  The 
bids  received  ranged  from  100.055  to  104  and  were  as  follows: 


Wm.  A.Read&Co.,  New  York.. Q103.333 

•  1  $500, 000..  10.3.59 
Harvey  Fisk  &  Sons,     500.000..  103.39 

New   York \  500, 000..  103. 19 

I   500.000-.  102.99 
J    500,000. .102.79 
John  J.  Brown, 
Bloorasburg,     Pa 


.     1,500.. 
200,000.. 


Biodgett,    Merrttt 
Co.,  New  York.. 


200,000 
250,000 
250,000. 
250,000. 
250,000. 
200,000. 
200.000. .102.387 
200,000.. 102  267 


104 

103.276 
103.194 
103.143 
103.027 
102,755 
102.637 
102.527 


100.000.. 
100,000-. 
100,000.. 

York i    100,000.. 

J    100.000.. 

1,000.. 
250,000.. 


Rhoades  &  Co.,  New) 


T.    P.    McMenamln, 
PhUadelphia 


O  Connor  <fe 
,  New  York. 


Kahler, 


103.081 
.102.681 
.102.381 
.102.081 
.101.781 

.103.05 
.103.015 


J 
Mlffllnsburg  Bank,  Mlt- 
fllnsburg.     Pa 

1 
1 
I 
Redmond  &Co., 


250,000. .102.889 
250,000.. 102.767 
250,000. .102.64 
250,000.. 102.53 

.     5, 000.. 103 
250.000.-102.88 
250.000. .102.71 
250,000.-102.63 
250, 000.. 102. 51 
Philadelphia  .:...}  250,000.-102.38 
I    250,000-. 102.26 
2.50.000-. 102.07 
f   250,000-. 101.93 
1    2,50,000.-101.68 
J    250,000.. 101. 53 
1    100,000--102.705 
1    100,000..  102..555 
50,000.-102.265 
50,000..  102. 1.35 
50,000. .102.055 
50,000. .101.886 
100,000-. 101.555 
100.000-. 101.265 


1  300,000-. 102.777 

A.  B.  Leach  &  Co.,      }  300,000.-102.577 

New    York |  300,000.-102.277 

J  300,000-. 102. 157 
J.   &  W.  Seligman  & 

Co..  New  York 250,000.-102.51 

Henrietta  Stearn,Phll.  3,000-.  102. 50 

1  $90,000.-102.50 

I  50,000--102.25 

Corn    Exchange   Na-|  60,000. .102 

tional  Bank f  100,000. .101. 875 

1  100,000-. 101.75 

J  100,000-. 101..50 

J.  T.  Eckard,  PhUa..  5,000.-102.25 

R.    D.    Ghriskey    &/  10,000.-102.21 

Co.,   Philadelphia- "I  10,000. .101.76 

H.  T.  Bachman  &  Co., 

Philadelphia 6,000,000.  .102.153 

]  200, 000..  102 .076 

J.  S.  Bache  &  Co.,      }  200, 000.. 102.056 

Philadelphia |  200, 000.. 102.036 

I  200,000. .102.016 

J 
Crocker  &  Fisher,  Bos. 


Starr  &  Co.,  PhUa..^ 

I 
J 


Moffat  <fe  White, 
New   York... 


Francis  Bros. 
St.   Louis.. 


&  Co., 


J 


200,000. .102.001 
75,000. .102.033 
25,000. .102 
25,000. .101.75 
25,000. .101. 50 
25,000. .101.25 

50, 000. .101.88 
50,000. .101.79 
50.000.. 101. 69 
50,000. .101.61 
50,000.-101.52 
50,000.-101.43 
50, 000. .101. 38 
50,000.. 101. 32 
50,000. .101.28 
100,000. .101.771 


Forrest  &  Co.,  Phlla.. 
Miners  National  Bank 

PottsvUle    00, 000. .101.76 

N.  W.  Harris  &  Co., 

Philadelphia-  - jlOl  .5333 

Brown  Bros.  &Co.  andl 

Drexel  &  Co.,  Phlla,../  1101.53 

G.C.  Burns,  Moutro.se, 

Pa    500.. 100 .50 

Colston  Boyce  &  Co., 

Baltimore 10.000. .  100.055 


a  All  or  any  part,     x  All  or  none. 

In  an  advertisement  on  a  preceding  page  Wm ,  A.  Read  & 
Co.  of  tills  city  are  offering  to  investors  the  entire  $10,000,000 
bonds  mentioned  above. 

Peekskill,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  17  by  Lanning  G.  Roake,  Super- 


intendent of  the  Water  Works  and  Clerk  of  the  Board  of 
Water  Commissioners,  for  $60,000  water-filtration- plant- 
construction  bonds  at  not  exceeding  5%  interest.  Authority 
Chapter  161,  Laws  of  1908.  Denomination  $1,000.  Date 
Oct.  1  1908.  Interest  semi-annual.  Maturity  Oct.  1  1938. 
Certified  check  on  some  State  or  national  bank  for  $500, 
made  payable  to  the  Village  Board  of  Water,  Commissioners, 
is  required.     Bonds  to  be  dehvered  on  Sept.  22  1908. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this   Department. 

Red  Deer,  Alberta. — Debentures  Voted— Debenture  Offer- 
ing.— The  election  held  Aug.  25  resulted  in  favor  of  the  pro- 
positions to  issue  the  following  coupon  debentures  at  not 
exceeding  6}4%  interest,  mention  of  which  was  made 
in    V.    87,    p.    499: 

$30,000  debentures    for  paying  off  the   debt   Incurred   in   constructing   a 

sewer  sy.stem.      Maturity  part  yearly  from  1912  io  1941  inclusive. 
5,000  fire-hall-constructlon  debentures  maturing  part  yearly  for  twenty 

years. 
6,000  debentures   for  paying  off  the  debt  Incurred   lu  granting  aid  to 

the    Red    Deer    Memorial    Hospital,     ifaturity    part    yearly    for 

twenty   years. 
2,300  debentures  to  repay  the  money  borrowed  to  purchase  land  for 

use  in  connection  with  the  water-works  system.     Alaturlty  part 

yearly  for  twe.ity  years. 

There  were  72  voters  at  the  election  and  the  first  three 
issues  carried  unanimously,  while  only  one  vote  was  cast 
against  the  $2,300  issue.  Interest  annually  at  the  Mer- 
chants' Bank  of  Canada  in  Red  Deer.  Proposals  for  the 
three  last-mentioned  issues  will  be  received  at  any  time. 
A.    T.    Stephenson    is    Secretaiy-Treasurer. 

Debenture  Sale. — The  above-mentioned  $30,000  sewer 
debenture  issue  was  sold  on  Aug.  26. 

Rich  School  District  No.  1785,  Alberta. — Debenture  Sale. — • 
Toward  the  latter  part  of  July  this  district  sold  $1,000 
school  debentures. 

Rocky  River  School  District  (P,  O.  Rocky  River),  Cuy- 
ahoga County,  Ohio.— Bond  Sale.— The  .$2,400  4^% 
coupon  school-improvement  bonds  for  which  bids  were 
asked  until  August  4  have  been  bought  by  the  F^rst  Na- 
tional Bank  of  Cleveland  for  $2,465 — the  price  thus  being 
102.708.  Maturity  Oct.  1  1920.  A  description  of  the.se 
securities  was  given  in  V.  87,  p.  184. 

Rock  Springs,  Sweetwater  County,  Wyo. — Bond  Offering. 
— •Propo.sals  will  be  received  up  to  8  p.  m.  Sept.  7  by  C.  E. 
O'Donnell,  Town  Clerk,  for  $40,000  6%  coupon  .sewer 
bonds.  Denominations  $1,000  and  $500.  Date  Sept.  15 
1908.  Interest  semi-annually  in  January  and  July  at  the 
office  of  the  Town  Treasury.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years.  The  town  has  no  bonded  debt 
at  present. 

Roosevelt  School  District,  Los  Angeles  County,  Cal.^ 
Bond  Offering. — ^Proposals  will  be  received  until  2  p.  m. 
Sept.  7  by  C.  J.  Keyes,  County  Clerk  (P.  O.  Los  Angeles), 
for  $2,750  5%  bonds.  Denomination  .$250.  Date  Sept. 
7  1908.  Interest  annual.  Maturity  $250  yearly  on  Sept. 
1  from  1909  to  1919  inclu.sive.  Certified  check  for  5% 
is    required. 

St.  Joseph,  Mo.^Bonds  Not  Sold. — The  City  Comp- 
troller did  not  receive  any  bids  on  Aug.  29  for  the  $400,000 
4%  10-20-year  (optional)  coupon  bonds  described  in  V. 
87,  p.  499.  He  informs  us,  however,  that  he  will  endeavor 
to  dispose  of  them  from  tune  to  time  as  the  money  is  needed. 

St.  Louis,  Que. — -Debenture  Sale. — An  issue  of  $625,000 
■i/'2%  40-year  debentures  has  been  sold. 

St.  Marys,  Pottawatomie  County,  Kans. — Bond  Offering. 
— Frank  A.  Moss,  Cashier  of  the  First  National  Bank  of 
St.  Marys,  acting  as  agent  for  that  city, is  offering  for  sale 
$32,000  coupon  water-works-system -con.struction  bonds. 
Auhority,  Chapter  101,  Laws  of  1905;  also  vote  of  213  to 
15  at  an  election  held  Aug.  11  1908.  Denomination  $500. 
Date  Sept.  1  1908.  Interest  .semi-annual.  Maturity  Sept. 
1  1928  but  subJ3ct  to  call  at  any  interest-paying  period 
after  Sept.   1   1918.  " 

Bond  Sale.— The  State  School  Fund  Commission  has 
agreed  to  purchase  $15,000  electric-hght  bonds.  Tiiese 
securities  were  authorized  by  a  vote  of  220  to  16  at  an  election 
held  Aug.   11   1908. 

St.  Mary's  School  District  (P.  O.  St.  Mary's),  Ohio.— 
Bond  Sale. — -On  Sept.  1  the  Home  Banking  Co.  of  St. 
Marys  was  awarded  the  $3,000  5%  6-7-vear  (serial)  coupon 
building  bonds  described  in  V.  87,  p.  563.  at  104.333  and 
accrued  interest — a  ba,sis  of  about  4.231%.  Following 
is  a  list  of  the  bidders: 


Home  Bkg.Co.,St.  Mary's. $3, 130  00 
S.  Kuhn  &  Sons,  Clncin..  3,129  30 
Well,  Roth  &  Co.,  Clncin..  3,122  00 
Sec.Sav.Bk.&T.Co.,  Toledo  3,115  00 
Prov.Sav.Bk.&  T.Co.,  CIn.  3,110  10 


Alb.  Kleybolte  &  Co.,  CIn. $3,099  50 
Hayden,  Miller  *  Co.,  Clev.  3,087  50 

W.  R.Todd  &  Co.,  CIn 3,075  00 

First  Nat.  Bk.,  St.  Mary's.    3,050  00 
Wollenberger  &  Co.,  Chicago  3,041  00 


Salt  Lake  City,  Utah. — Bond  Sale. — Woodin,  McNear 
&  Moore  of  Chicago  were  the  successful  bidders  on  August  31 
for  the  $475,000  water-works  and  the  $125,000'  .sewer 
10-20-year  (optional)  bonds  described  in  V.  87,  p.  499. 
The  securities  were  awarded  a.s  4J^s. 

San  Arroya  Irrigation  District,  Morgan  County,  Colo. — 

Bonds    Voted.— It  is   .stated   that   the   i.ssuanco   of   $230,000 
bonds  was  favorably  voted  upon  Aug.  25. 

San  Bernardino,  San  Bernardino  County,  Cal. — Bond 
Offering.— FvopoHiils    will    be    received     until     7:30    p.    m. 


Sept.  .'-  1908. 
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Sopt  T  by  the  Mayor  and  City  Council  for  the  following 
43->%  bonds  vot<>d  on  Juno  10  (V.  87,  p.  119):  $77,000  for 
improving  the  ntreets,  $17,000  for  bridges,  $8,000  for  a 
municipal  plant  and  $8,000  for  crosswalks.  Denomination 
$550.  Date  Oct.  1  1!)08.  Interest  semi-annually  at  the 
City  Treasurer's  offict^.  Maturity  .$2,750  yearly  on  Oct.  1 
from  1909  to  1948  inclusive.  Bonds  are  tax  exempt. 
Certified  check  for  10%  of  bid,  payable  to  the  City  Treasurer, 
is  required.     Dehvc^ry  ten  days  after  date  of  award. 

Santa  Barbara,  Cal. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  Sept.  10  by  Alfred  Davis,  City  Clerk, 
for  $40,000  4)/^%  watcr-works-extension  bonds.  These 
securities  are  part  of  the  $200,000  bonds  voted  (V.  87, 
p.  306)  on  July  22.  Denomination  $1,000.  Date  Sept.  1 
1908.  Interest  semi-annual.  Maturity  part  yearly  for 
forty   years.     Certified   check   for    10%   is   required. 

Santa  Ynez  Valley  Union  High  School  District,  Santa 
Barbara  County,  Cal. — Bond  Offcriny. — Proposals  will  be 
received  until  10  a.  m.  Sept.  8  by  C.  A.  Hunt,  County 
Clerk  (P.  O.  Santa  Barbara),  for  $15,000  6%  bonds.  De- 
nomination $1,000.  Date  Aug.  19  1908.  Maturity  $1,000 
yearly  on  Aug.  19  from   1909  to  1923  inclu.sive. 

Sapulpa,  Okla.— Sond  Sale. — On  August  31  $12,600 
city-building,  $2,400  fire,  and  $30,000  water  6%  20-year 
bonds  were  disposed  of  to  A.  J.  McMahon  for  $46,441 — the 
price  thus  being  103.202.  Denominations  $1,000  and  $500. 
Date   Sept.    1    1908.     Interest   semi-annual. 

Saranac  Lake,  Franklin  County,  N.  Y. — Bond  Sale.- — 
Geo.  M.  Hahn  of  New  York  City  purchased  on  Sept.  1  the 
$25,000  street  and  the  $13,000  5-30-year  (serial)  sewer 
coupon  or  registered  bonds  described  in  V.  87,  p.  499.  The 
price  paid  was  100.11  and  accrued  interest  for  43^2^-  A 
proposal  was  also  received  from  W.  N.  Coler  &  Co.  of  New- 
York  City  at  par  and  accrued  interest  for  43^s.  The  $25,000 
street  bonds  mature  $1,000  on  Sept.  1  1925  and  $2,000 
yearly  on  Sept.  1  from  1S>26  to  1937  inclusive. 

Samia,  Out.— Debenture  Sale. — Wood,  Gundy  &  Co.  of 
Toronto  are  reported  as  being  the  successful  bidders  for 
$7,000  5%  school  bonds  recently  disposed  of.  Maturity 
part  yearly  for  twenty  years. 


Sedley,  Sask. — Debenture  <Saie.— Reports  state  that 
$1,000  debentures  have  been  sold  to  Nay  &  James  of  Regina. 
Seneca,  Oconee  County,  So.  Car. — Bonds  Not  Sold. — 
Up  to  Aug.  29  no  award  had  yet  been  made  of  the  $18,000 
5%  20-40-year  (optional)  coupon  electric-light  bonds  offered 
on  Aug.  1  and  described  in  V.  87,  p.  242. 

Shawnee,  Perry  County,  Ohio. — Bond  Sale. — Albert 
Kleybolte  &  Co.  of  Cincinnati  bought  the  $25,000  4^2% 
water-works  bonds  described  in  V.  87,  p.  434,  on  Sept.  1 
at  103.69.  Maturity  $500  each  six  months  from  Sept.  1 
1913  to  March  1   1938  inclusive. 

Shelby,  Cleveland  County,  No.  Garo. — Bonds  Awarded 
^n  Par/.— On  Aug.  20  the  $100,000  5%  30-year  coupon 
water-works  and  sewerage  bonds  offered  without  success 
on  Sept.  2  1907  (Y,  86.  p.  623),  were  awarded  to  W.  J. 
Edwards  &  Co.  of  Atlanta,  Ga.,  at  par  and  accrut^d  interest. 
These  securities  are  part  of  an  issue  of  $115,000  bonds,  the 
remaining  $15,000  of  which,  we  are  advi.sed  wiU  probably 
be  pvirchai^ed  by  the  Rudolph  Kleybolte  Co.,  Inc.  of  New 
York  City.  Denomination  $1,000.  Date  July  1  1908. 
Interest  .semi-annual.  Of  the  $100,000  bonds  sold  to  W. 
J.  Edwards  &  Co.,  $25,000  were  dehvered  on  Aug.  26, while 
the  remaining  $75,000  will  be  taken  up  and  paid  for  at 
an  early  date. 

Shortsville,  N.  Y.—Bond  Sale.— On  Aug.  27  the  $30,000 
5-29-year  (serial)  coupon  water-works  bonds  de.scribed  in 
V.  87,  p. 499,  were  awarded  to  Fenwick  &  Rogenson  of  New- 
York  City  at  100.125  and  accrued  interest  for  4.40s.  Fol- 
lowing are  the  bids: 
Fenwick  &  Rogerson,  New  IFerris  &  White.  New  York 

York   (for  4.40s) $30,037,50  1      (for    4.65s) $30,040.00 

W  J  Hayes  &Sons,Cleve-\a30. 264  00  Rochester  Saving   Bank, 

iaiid  (for  4.50s) ;&306.00  00  I     Rochester   (for4.75s»--  par 

RudolDh  Kleybolte  &Co.,  Myron  W.  Greene.  Roch- 

New   York   (for   4.50s)      30.082.80       ester  (tor  5s) ,..,  30,125.00 

W.  N.  Coler  &  Co..  New  1 

York   (for  4.50s) 30,057.00  1 

a  Interest  to  be  paid  semi-annually.     6  Interest  t*  be  paid  annually. 

Sherman,  Texas. — Bonds  Offered  by  Banker. — In  an 
advertistmeiit  on  a  preceding  page,  D.  Arthur  Bowman 
of  St.  Louis,  Mo.,  is  offering  to  investors  at  a  price  to  yield 
4.35%  $16,000  43^%  pubhc-school  bonds  dated  July  1 
1907  and  maturing  $1,000  yearly  on  July  1  from   1909  to 
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STATE  OF   NEW  YORK 

Canal  Improvement  Gold  Bonds 

EXEMPT  FROM  TAXATION 


Dated  July  1, 19  8 


Due  July  1,  1958 


AMOUNTI    G  TO 


8  5,000,000 

Issued    in    Coupon    or    Registered  Form 

Will  be  Sold  Saturday,  September  26th,  1908, 

At  10  O'clock  a.  m.,  at  the 

State  Comptroller's  Office,  Albany,  N,  Y. 

These  beads  bear  a  rate  of  THRE  E  per  cent  interest,  but  by  the  operation 
of  Chapter  550  of  the  Laws  of  1907,  as  amended  by  Chapter  228  of  the  Laws  of 
1908,  these  obhgations  of  the  great  Empire  State  practically  pay  FOUR  per 
cent  interest  wkea  owned  by  insurance  companies,  trust  companies  and  savings 
banks,  operating  in  the  State  of  New  York,  and  are  therefore  a  most  desirable 
investment  for  said  institutions. 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon 
a  solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable 
to  the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per 
cent  of  the  par  value  of  the  bonds  bid  for. 

All  proposalij,  together  with  the  security  deposits,  must  be  sealed  and  en- 
dorsed "Loan  for  Canal  Inipro  ement,"  and  enclosed  in  a  sealed  envelope  directed 
to  the  "ComptroUer  of  the  State  of  New  York,  Albany." 

AU  bids  will  include  accrued  interest. 

The  Conipferoller  reserves  the  right  to  reject  an}^  or  all  bids. 


f  JR    FURTHER    PARTICULARS    ADDRESS 

MARTIN  H.  GLYNN,  State  Comptroller,  Albany.  N.  Y. 

Dated  Albemy,  Aus:ugt  31,  1908. 
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VILLAGE  OF  PEEKSKILL,  N.  Y., 

WATER  BONDS 

Notice  is  hereby  given  tiiat  pursuant  to  the 
authority  of  Chapter  161  of  the  Laws  of  1908,  the 
Board  of  Water  Commissioners  of  the  Village 
of  Peelsslilll,  N.  Y.,  has  resoived  to  Issue  bonds 
for  the  erection  of  a  water  filtration  plant  and 
appurtenances . 

Notice  is  further  given  that  there  wi'I  be  issued 
sixty  bonds  each  of  the  denomination  of  $1,000. 
That  they  wi  I  bear  date  October  1  1908,  and 
that  the  interest  thereon  wi  i  be  made  payable  on 
the  1st  days  of  Apri-  and  October  in  each  year; 
that  said  bonds  wi.l  run  for  the  term  of  thirty 
years  and  be  payable  on  the  first  day  of  October, 
1938  at  the  Peeliskill  National  Bank,  Peekskill, 
N    Y. 

The  bidder  or  bidders  to  whom  the  bonds  shall 
be  awarded  will  be  required  to  take  the  bonds 
and  pay  the  money  for  the  same  at  the  Peekskill 
National  Bank,  Peekskill,  N.  Y. 

The  bids  for  said  bonds  will  be  for  the  lowest 
rate  ol  Interest  at  which  the  said  money  vvlii  be 
furnished. 

Sealed  bids  must  be  fled  w  ith  the  Superintendent 
of  the  Water  Works  and  Clerk  of  the  Board  of 
Water  Commissioners  at  the  Municipal  Bui  ding, 
Peekski  i,  N.  Y.,  on  or  before  12  o'cock,  noon, 
on  the  17th  day  of  September  1908.  Each  bid 
must  be  accompanied  by  a  certified  clieck  on  some 
state  ornatlona  bank  for  the  sum  of  $500,  payable 
to  the  order  of  the  Board  of  Water  Commissioners 
of  the  Village  of  Peekskill.  N.  Y.,  as  an  evidence 
of  good  faith  and  as  iquidated  damages  and  not 
as  penalty,  that  the  bidder  or  bidders  wi  i  within 
five  days  after  the  award  of  the  issuance  of  said 
bonds  accept  in  writing  the  award  so  made  to  it, 
him  or  them,  and  waive  all  questions  as  to  the 
legality  and  regularity  of  the  issuance  of  said 
bonds;  and  further,  as  liquidated  damages,  and 
not  as  pena  ty,  in  case  said  bidder  or  bidders, 
whose  bid  or  bids  sha  i  be  so  accepted,  shall  fall 
to  fu  fiM  the  terms  of  said  bid  or  bids  on  the  22d 
day  of  September ,  1 908  at  1 1  o'o  ;ock  in  the  forenoo  n 
of  that  day  at  the  office  of  the  board. 

Notice  is  further  given  that  the  Board  of  Water 
Commissioners  of  the  Vi  age  of  Peekskill  wili 
meet  at  the  Municipal  Bui  ding,  Peeksklii,  N.  Y., 
on  the  17th  day  of  September,  1908.  at  7:30  p.  m. 
and  will  then  and  there  proceed  pub  ic  y  to  open 
said  bids  and  award  the  furnishing  of  said  money 
for  said  bonds  to  the  bidder  or  bidders  olfering 
to  take  the  same  at  the  lowest  rate  of  interest 
(not  to  exceed  five  per  cent.,  however),  and 
furnish   the   money   as   hereinbefore  set   forth. 

Bidders  will  be  required  to  state  whether 
their  bid  is  for  the  whole  amount  or  for  a  portion 
of  the  same,  and  if  for  a  portion  what  amount  will 
be  taken  at  the  rate  of  Interest  bid,  and  further 
If  the  bid  shall  be  for  the  who  e  amount  of  the 
Issue,  whether  the  bidder  wla  accept  a  portion  ol 
the  bonds  only  at  the  same  rate  of  Interest. 

The    Hoard  of    Water    Commissioners    reserve 
the  right  to  reject  any  and  ali  bids. 
Dated,  Peekskill,  N.  Y.,  August  28  1908. 

MIOLVIN     R.     HORTON, 
FRANK  SOUTHARD,  President. 

CALEB  E.  PIERCE, 

ALLEN    L.    SUTTON,  Treasurer. 

SILAS  W.  WASHBURN 

Secretary. 

Water  Commlsslonei-s  of  the  Vi"flge  of  Peekskill. 

LANNING  G.  ROAKE. 

Supolntcndcnt. 
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1924    inclusive.     Interest    semi-annually    at    the    National 
Park  Bank  in  New  York  City. 

Snohomish  County  School  District  No.  24,  Vf&sh.— Bond 
Sale. — The  S200,000  10-20-year  (optional)  coupon  funding 
and  school-building  bonds  described  in  V.  87,  p.  564,  were 
awarded  on  Aug.  29  to  the  State  of  Washington  at  par  for 
434s-     The  bids  received  were  as  follows: 

state  of  Washington  (for  4Ks) S200.000 

Seattle  Trust  &  TtlleCo.,  Seattle  (for  5s) 204.100 

Devltt,  Tremble  &  Co.,  Chicago  (for  5s) 204,000 

South  Canonsburg,  Washington  County,  Pa.— Bond 
Sale.— This  borough  on  Aug.  4  sold  $5,000  43/3%  1-25- 
j-ear  (serial)  coupon  sanitary-sewer  and  sub-drain  construc- 
tion bonds  to  the  Municipal  &  Corporation  Securities  Co. 
of  Pittsburgh  at  100.200.  Denomination  $100.  Date 
June  1  1908.  Interest  semi-annuallj^  at  the  Borough 
Treasurer's  office.     Bonds  are  free  from   State  tax. 

Springfield,  Ohio.— -Bond  Offerings. — Proposals  will  be 
received  at  8  p.  m.  Sept.  8  by  William  H.  Mahoney,  Clerk 
of  Council,  for  the  following  5%  1-5  (serial)  coupon  assess- 
ment bonds. 

$1,382  80  bonds  for  the  improvement  of  the  first  alley  east  of  Wittenberg 
Ave.     Date  June  25  1908. 
631  45  bonds  for  the  improvement  of  the  first  alley  west  of  Fischer  St. 
■  Date  June  25  1908. 

3,672  40  Dibert  Ave.  sanitar>--sewer-construction  bonds.     Date  July  23 

1908. 
3  602  45  Grand  Ave.  sanitary  sewer-construction  bonds.     Date  July  23 
1908. 

Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified   check  for   5%   of  the   bonds   bid  for  is  required. 

Proposals  will  also  be  received  until  8  p.  m.  Sept.  22  bv 
William  H.  Mahoney,  Clerk  of  Council,  for  .$15,000  4% 
coupon  hospital-improvement  bonds.  Denomination  $1,000. 
Date  Aug.  1  1908.  Interest  semi-annually  at  the  City 
Trea.surer  s  office.  Maturity  $5,000  yearly  on  March  1 
from  1930  to  1932  inclusive.  Certified  check  for  5%  of 
the  bonds  bid  for  is  required. 

Terre  Haute,  Ind. — Bond  Sale. — This  city  on  August  17 
awarded  $2,541  40  6%  1-10-year  (serial)  street-improve- 
ment bonds  to  the  Meredith  Contracting  Co.  of  Meredith 
at  par.  Denomination  $254  14.  Date  Dec.  1  1908.  In- 
terest semi-annual. 


Tod  Township  (P.  0.  Oceola),  Crawford  County,  Ohio.— 

Bond  SoZe.— Reports  state  that  the  $12,000  5%  16-ycar 
coupon  road-improvement  bonds  described  in  V.  87,  p. 
499,  were  awarded  on  Sept.  3  to  the  Securitv  Savings  Bank 
&  Trust  Co.  of  Toledo  for  $13,026.20— the  pVice  thus  being 
108.551. 

Trout  Lake,  Itasca  County,  Minn. — Bond  Sale. — On 
Aug.  22  the  $8,000  6%  4-19-yoar  (.serial)  coupon  road  and 
bridge-construction  bonds  described  in  our  issue  of  Aug.  8 
were  sold  to  the  First  National  Bank  of  Coleraine  at  par. 
An  offer  at  par  was  also  received  from  the  Commercial 
Investment  Co.  of  Duluth.  Date  Aug.  22  1908.  Interest 
annually  at  the  First  National  Bank  of  Grand  Rapids. 

Troy,  N.  Y. — Certificate  Sale. — Proposals  were  asked  for 
until  Aug.  28  for  $150,000  5%  certificates  of  indebtedness 
maturing  Oct.  20  1908.  Kissel,  Kinnicutt  &  Co.  of  New 
York  City  were  the  successful  bidders,  their  bid  being 
$150,446.52  or  100.297. 

Tuckahoe,  N.  Y.-^Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Sept.  9  fdr  $4,500  registered  sewer- 
extension  bonds  at  not  exceeding  5%  interest.  Authority 
election  held  July  30  1908.  Denomination  $500.  Date 
Sept.  1  1908.  Interest  semi-annually  at  the  First  National 
Bank  of  Mt.  Vernon.  Maturity  $500  yearly  on  Sept.  1  from 
1913  to  1921  inclusive.  Certified  check  for  $500  is  required. 
William  Rubly  is  Village  President  and  T.  J.  McCarthy  is 
Village    Clerk. 

Visalia,  Tulare  County,   Cal. — Bond  Sale. — On   Aug.   26 

the   $45,000   5%   gold   coupon   sewer,   bridge   and   city-hall 

bonds  voted  on  June  16  were  awarded  to  the  State  Board 

of    Examiners    at    106.527 — a    basis   of    about    4.602%     A 

list  of  the  proposals  received  follows: 

state  Board  of  Examiners  $47,937  50|  Wm.R.Staats  Co.,  Pasa..$46,711  50 
J.H.Adams&Co.,Los  Anff.   46,802  001  First  Nat.  Bk.,  Oakland..   46,37150 

C.  J.  Giddings 46,800  00   E.  H.  Rol  !ns&Sons,SanFr.46,311  00 

First  Nat.  Bk.,  Visalia-.  .   46,747  00|N.W.Haisey&Co.,  San  Fr.  45,951  00 

Denominations:  40  bonds  of  $500  each  and  40  bonds  of 
$625  each.  Date  July  1  1908.  Interest  semi-annual. 
Maturity  $1,125  yearly  on  Jan.  1  from  1909  to  1948  inclusive. 

Ventura,  Cal. — Bonds  Aivarded  in  Pari. — The  State 
Board  of  Examiners  is  reported  as  having  purchased  $27,600 
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BONDS  OF  THE 

State  Water  Supply   Commission 

FOR 

Canaseraga  Creek  Improvement 

Notice  Is  hereby  given  that  pursuant  to  pro- 
visions of  Chapter  734  of  the  Laws  of  1904,  and 
the  Acts  amendatory  thereof  and  supplemental 
thereto,  sealed  proposals  will  be  received  by  the 
Comptroller  of  the  State  of  New  York  at  his 
office  in  the  City  of  Albany,  N.  Y.,  until  SEP- 
TEMBER 8TH,  1908,  AT  12  O'CLOCK  NOON 
of  that  day,  for  the  purchase  In  whole  or  In  part  of 
ONE  HUNDRED  NINETY  THOUSAND  DOL- 
LARS IN  REGISTERED  BONDS  to  be  Issued 
by  the  State  Water  Supply  Commission  for  the 
improvement  of  Canaseraga  Creek,  In  Livingston 
Co.,  N.  Y. 

These  bonds  will  be  Issued  in  denominations  of 
Five  Hundred  Dollars  each,  numbered  from 
one  to  three  hundred  and  eighty,  both  inclusive, 
and  w  ill  bear  Interest  at  the  rate  of  live  per  cent 
per  annum,  payable  semi-annually  on  the  first 
day  of  Februai-y  and  August  In  each  year,  at  the 
National  Commercial  Bank,  Albany,  N.  Y. 

The  bonds  will  not  be  sold  below  par  and 
accrued  Interest,  will  bear  date  the  first  day  of 
August  19U«,  t-.nd  tw.ntyf  J  ii  .1  .s  rh  b  )  kis  w  11 
m-tur.  on  the  first  day  •  f  A  'g  st  In  each  of  the 
years  1910  to  1924  both  Inclusive,  and  twenty  In 
1925. 

These  bonds  are  exempt  from  taxation. 

Purchasers  will  be  required  to  deposltwith  their 
bids  cjish,  certified  check,  or  bank  draft,  for  two 
per  cent  of  the  amount  of  bonds  bid  for,  and  the 
balance  on  the  acceptance  of  the  proposal. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Additional  information  may  be  obtained  on 
application  to  the 

STATE  WATER  SUPPLY  COMMISSION, 
Albany,  New  York. 


Cuban    S8curiti'<ts 

A  SPECIAt-rV 


mm.'- 


L.  TK0KPS8H  &  e 

Members  N.  Y.  StooS:  Exobange 

■0-3  Exchange  Place 

Teiepti'jne  t)444  llnnover 


BHADCn  OFb'IOB 
tti-lMtol    Buildlns,    Stb   Ave.   and    4i<cl    9t 

Teieohona  1668  Bryant 

OTTO  JULIUS  MERKEL 

BROKER 
44     AND    46     WALL    ST       NBW     VORK. 

INVEST.VIENT  SECURITIES. 

Correspondeiicfl  Invit*d 


CITY  OF  GALVESTON,  TEXAS 
^100,000 

^^2%    Grading,  Filling  and 
Drainage  Bonds 

5%  School  Bonds 

Sealed  bids  will  be  received  by  the  Board  of 
Commissioners  of  the  City  of  Galveston  at  the 
office  of  the  City  Secretary,  Galveston,  Tex.,  until 
12  m.  Sept.  30,  1908,  and  opened  at  the  first 
regular  or  special  meeting  of  said  board  there- 
after, for  the  purchase  of  one  hundred  thousand 
dollars  ($100,000)  of  bonds  of  the  City  of  Gal- 
veston, of  the  denomination  of  ,$500  each,  or  any 
part  thereof,  styled  "Galveston  Grading,  Filling 
and  Drainage  Bonds."  Said  bonds  bear  interest 
at  four  and  one-half  per  cent  (4 14  per  cent) 
annually,  payable  semi-annually,  and  run  for 
a  period  of  (40)  years.  The  city  reserves  the 
right  to  select  by  lot  and  redeem  with  the  sinking 
fund  of  the  bonds  any  of  them  twenty  (20)  years 
after  .July  1,  1908.  Also  $25,000  of  the  bonds  of 
said  City  of  Galveston,  of  the  denomination  of 
$1,000  each,  or  of  any  part  thereof,  styled  "Gal- 
veston Public  School  Bonds,"  bearing  five  per 
cent  (5  per  cent)  interest  annually,  payable  semi- 
annually, and  redeemable  twenty  120)  years  after 
July  1,  1908.  Bids  should  be  made  for  each  of 
said  bond  i,ssues  separately,  or  for  both  of  said 
Issues.  Bidders  are  required  to  inclose  in  their 
bids  certified  checlc  In  the  sum  of  one  thousand 
dollars  ($1,000)  payable  to  the  order  of  the  City 
Treasurer,  to  be  forfeited  to  the  City  of  Galveston 
In  the  event  any  bidder  whose  bid  Is  accepted 
shall  fail  to  comply  therewith.  No  bid  will  be 
considered  unless  accompanied  by  such  check. 
No  bidder  will  be  permitted  to  withdraw  liis  bid 
after  the  same  lias  been  submitted.  Tlie  Board  of 
Commissioners  reserves  the  right  to  reject  any 
and  all  bids,  or  to  accept  the  proposal  deemed  by 
them  to  be  for  the  best  interest  of  the  city. 
H.  A.   LANDES, 

Mayor-President. 


^40,000 


CITY    AUDITOR'S   OFl-"lCE, 

Richmond.  Va..  July  22d,  1908. 

^lotice  to  investors 

Is  hereby  given  tliat  under  the  authority  of  the 
Committee  on  Finance  I  am  prepared  to  sell 
Registered  Four  Per  Gent  Bonds  of  the  City  of 
Richmond.  Virginia,  maturing  -January  1,  1941. 
In  multiples  of  One  Hundred  Dollars,  over  the 
counter  of  the  City  Auditor,  at  par  and  accrued 
Interest. 

EDWARD  J.  WARREN. 

City  Auditor. 

H.  C    Speer  &  Sons  Co 

Fir»t  Nat  Baiik  Bailrtiug,  Chicago 

CITY    COUNTY  »/^!iir%fi^ 

ANDTOWNSHIP     BQNP^_ 


Territory    of   New    Mexico 

FOUR  PER  CENT  BOMDS 

Sealed  proposals  w  HI  be  received  by  the  under- 
signed. Treasurer  of  the  Territory  of  New  Mexico, 
at  Santa  Fe,  New  Mexico,  until  SEPT.  5TH, 
1908,  AT  10  O'CLOCK  A.  M.,  for  the  following 
described  bonds  of  the  Territory  of  New  Mexico. 
Delivery  to  be  made  at  New  York,  Chicago, 
St.  Louis  or  Denver. 

$40,000  00  Armory  Building  bonds  of  the 
Territory  of  New  Mexico,  to  be  dated  April  1st, 
1908,  due  in  thirty  years  from  their  date  and 
optional  on  and  after  twenty  years  from  date  of 
Issue;  payable  In  New  York,  beailng  Interest  at  the 
rate  of  four  per  cent  per  annum,  payable  semi- 
annually In  New  York. 

No  bids  for  less  than  par  and  accrued  Interest 
will  be  entertained;  the  right  being  reserved  to 
reject  any  or  all  bids.  The  Acts  of  the  Terri- 
torial Legislative  Assembly  anthorlz  up  tiit  above 
described  Issue  of  bonds  were  approved  by  Act  of 
Congress  entitled,  "An  Act  to  validate  certain 
Acts  of  the  Thirty-seventh  Legislative  Assembly 
of  the  Territory  of  New  Mexico,"  approved 
April  1st,  1908. 

J.   H.  VAUGHN, 

Treasurer  of  New  Mexico. 


MAYORANDCOUNCILOF  THE  BOROUGH  OF 
POINT  PLEASANT  BEACH,  N.  J. 

Sealed  bids  will  be  received  by  Fred  S.  Wack, 
Borough  Clerk,  until  September  3rd,  1908,  at 
8:00  p.  m.,  for  the  purchase  of  $24,000  5%  Sewer 
Bonds,  dated  November  2nd,  1908;  Interest  pay- 
able semi-annually.  Bonds  are  of  $500  denomi- 
nation and  mature  1938. 

All  bids  must  be  accompanied  by  a  certified 
cheek,  payable  to  J.  M.  Vannote,  Mayor,  for 
214%  ot  the  amount  of  bid. 


HUNT,  SAITONSTALI  &  CO., 

Members  of  New  York  Stock  Exdbaaf 

Investment  Securities 

60  STATE  STREET 
BOSTON 

MacDonald,  McOoy  &  Co., 

SUKICIPAL    AMD    CORPORATIOH 

BONDS. 

l8x  LaSilu  JtTcet,     Cti.c.tgo 


Sept.  5  1908.] 
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bonds  on  Aug.  24  for  $29,300  (lOtJ.159)  and  accrued  interest. 
It  is  fnrtlier  stated  that  these  securities  are  past  of  an  issue 
of  $160,000  bonds  recently  voted,  $90,000  of  which  have 
already  been  sold. 

Wakefield  School  District  (P.  0.  Wakefield),  mich.~Bo,ul 

Offering. — Proposals  will  be  received  until  7  p.  \n .  Sept.  8 
(date  changed  from  Sept.  '.i)  by  Edw.  R.  Hillis,  District 
Clerk,  for  $30,000  5%  coupon  bonds.  Denomination  $1,000. 
Interest  semi-annually  at  the  Bank  of  Bessemer.  Maturity 
$2,000  yearly  on  Sept.  1  from  1909  to  1923  inclusive. 

Washington,  Pa. — Bonds  Not  Sold. — -The  Borough  Solicitor 
informs  us  that  up  to  Sept.  1  no  disposal  had  yet  been  made 
of  the  $30,000  4%  26-28-year  (serial)  coupon  sewage- 
disposal-plant  bonds,  proposals  for  which  were  asked  until 
Ausi.  17  <  r  a  description  of  these  bonds  see  V.  87,  p.  436. 

Waslnngton  County,  (P.  O.  Washington),  Pa. — Bond 
Offering.— The  $125,000  4%  coupon  (with  privilege  of 
registration)  Monongahela  River  bridge  bonds,  proposals 
for  which  will  be  received  until  11  a.  m.  Sept.  10,  mature 
as  follows: 

$9,000 192<> 

10,000 1927 

11,000 1928 

17,000 1929 


Jl.OOO 1911 

1,000 1912 

1,000 1913 

2.000 1914 

1,000 1915 


$2,000 1916 

1,000 1917 

,5,000 1918 

5.000 1919 

5,000 1920 


$7,000 1921 

7,000 1922 

7,000 1923 

7,000 1924 

8,000 1925118.000. 


.1930 


For  other  details  of  bonds  and  terms  of  offering,  see  V.  87, 
p.    565. 

Wilmington,  Los  Angeles  County,  Cal. — Bond  Offerincj. — 
In  speaking  of  the  $100,000  bonds  voted  on  March  18  (V. 
86,  p.  1428),  the  Los  Angeles  "Times"  of  Aug.  26  states 
that  "the  tru.stees  will  sell  the  entire  issue  of  bonds  at  once." 

Wessington  Springs,  Jerauld  County,  So.  Dak. — Bond 
Sale. — Geo.  M.  Seward  &  Co.  of  Chicago  have  purchased 
and  are  offering  at  a  price  to  net  43^%  the  .$23,000  5% 
coupon  water  bonds  offered  without  success  on  March  25. 
See  V.  86,  p.  1487.  Denomination  $500.  Date  April  1 
1908.  Interest  aemi-annuallv  at  the  Bankers'  National 
Bank  of  Chicago.  Maturity  "$10,000  in  i923  and  $13,000 
in   1928. 

West  Point,  Iowa. — Bond  Sale. — On  Aug.  29  this  town 
dispo.sed    of     ,$3,900    5%    warrant     funding     bonds.       The 


Farmers'  &  Citizens'  Bank  of  West  Point  was  the  succes.sful 
bidder,  paying  par.  Denomination  $200.  Date  Oct.  15 
1908.  Interest  semi-annual.  Maturity  on  Oct.  15  as 
follows:  $800  in  each  of  the  years  1913  and  1918,  $1,000  in 
1923  and  $1..300  in   1928. 

Williams,  Iowa. — Bond  Sale. — On  Aug.  19  an  is.sue  of 
$2,000  5i'2%  town-hall  and  jail  bonds  was  dispoised  of  at 
par  to  E.  I.  John.son  of  Williams.  Denomination  $.500. 
Date  Aug.  3  1908.  Intsrest  annual.  Maturity  Aug.  3 
1918,  subject  to  call  at  any  interest-paying  period. 

Wilmington,  Del. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  21  by  Howard  D.  Ross,  Oity  Treas- 
urer, for  $100,000  4%  Street  and  Sewer  Department  ".sink- 
ing fund  loan"  bonds.  Denominations:  $50  or  multiples 
thereof.  Date  Sept.  21  1908.  Interest  semi-annually  on 
April  1  and  Oct.  1.  Maturity  $68,200  on  April  1  1931  and 
$31,800  on  Oct.  1  1931.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  "the  Mayor  and  Council  of  Wil- 
mington," is  required  .  Bonds  will  be  dehvered  on  Sept.  28 
1908.     Successful  bidder  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhcrc  in  this  Department. 

Woodbury,  Gloucester  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  Sept.  8  by  Ernest 
Redfield,  City  Treasurer,  for  $85,000  43^%  coupon  (with 
privilege  of  registration)  funding  bonds.  Denomination 
$1,000.  Date  July  1  1908.  Interest  semi-annual.  Ma- 
turity thirty  years.  Bonds  are  tax-exempt.  Certified 
check  for  $1,000  payable  to  the  City  Treasurer  is  required. 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio.—Bond 
Offering. — -Proposals  will  be  received  until  12  m.  Sept.  10 
by  J.  N.  Traxler,  County  Auditor,  for  $12,000  5%  Marseilles 
Township  road-improvement  bonds.  Authority  an  Act  of 
the  General  Assembly  pas.sed  April  1  1900.  Denomination 
$400.  Date  July  1  1908.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $2,400  yearly  on  Jan.  1 
from  1910  to  1914  inclusive.  Certified  check  (or  cash)  for 
$500,  made  payable  to  the  County  Treasurer,  is  required. 
Deh'very  within  five  days  from  date  of  sale. 


NSW  LOAJBIS. 


8100,000 

CITY  OF  WILMINGTON,  DELAWARE 

SINKING  FUND  LOAN. 

Sealed  bids  will  be  received  for  ,?100.000 
Siniving  Fund  Loan  of  Wilmington,  Delaware, 
until  12  m.,  Monday,  September  21st  1908. 
Bonds  w  11  date  from  Sept.  21st  1908,  in 
denominations  of  fifty  dollars  or  multiples 
thereof,  and  bear  Interest  at  the  rate  of  four 
per  cent.,  payable  semi-annually  on  April  1st 
and    October   1st,   and   will     mature   as   follows: 

Sixty-eight  thousand  two  hundred  dollars 
($68,200)  thereof  on  the  first  day  of  April,  A.  D. 
1931;  and  thirty-one  thousand  eight  hundred 
dol  ars  thereof  ($31  ,800)  on  the  first  day  of  Oct. 
A.  D.  1931.  All  of  the  said  issue  being  for  the 
use  of  the  Street  and  Sewer  Department,  to  be 
expended  for  the  curbing,  guttering,  grading, 
widening,  paving  and  improving  of  streets  and 
avenues  and  the  building  of  sewers  and  conduits 
in  the  City  of  Wilmington,   Del. 

All  proposals  must  be  accompanied  by  certi- 
fied check,  payable  to  the  order  of  'The  Mayor 
and  Council  of  Wilmington,"  for  two  per  cent, 
of  the  amount  of  bonds  bid  for,  and  the  same  to 
be  forfeited  if  the  bidder  fails  to  accept  and  pay 
for  bonds  awarded.  The  successful  bidder  or 
bidders  will  be  required  to  settle  for  the  bonds, 
with  accrued  interest  fiom  Sept.  21st,  at  or 
before  12  o'clock  m..  Monday,  Sept.  28th  1908. 

These  bonds  will  positively  be  sold  to  the  highest 
bidder   without   reservation. 

Address  all  bids  in  sealed  envelopes  to  Howard 
p.  Ross,  City  Treasurer,  marked  •'Proposal 
for   Sinking   Fund    Loan  " 


Finance  Committee: 

WM.  P.  WHITE, 
WM.  LYONS.  JR. 
JAMES  KANE, 


Sink.  Fund  Comm's: 

A.  B.  MOORE. 
F.  D.  LACKEV, 
WM.  T.  LYNAM. 


Attest:  HOWARD   D.   ROSS, 

City  Treasurer,  Wilmington,  Del 


BLAOKSTAFF    &   CO. 
INVESTMENTS 

1332   Walnut  Street 
PHILADELPaiA 

1ST  OF  SPECIALTIES  0!J  REQUEST 


H.  IVI.  CHANCE 

Coniultlns  Mining  Engineer  and  Qeologlit 

COAL    AND    MINERAL    PROPERTIES 
Examined,  Developed,  Manao^ed 

987  Drexel  Bide.  PHILADELPHIA.  PA 


NEW  LOANS, 
S30,000 

West  Seneca,  Erie  Oo.,  N.  Y. 

stony  Point  Fire  District 
BONDS 

Proposals  will  be  received  until  FRIDAY, 
SEPTEMBER  4TH,  by  Hugh  E.  Donowick, 
Secretary  of  Board  of  Fire  Commissioners  for  the 
sale  of  Thirty  Thousand  Dollars  of  Stony  Point 
Fire  District  bonds.  Denomination  $1,000. 
Date  September  1st,  1908.  Interest  not  to 
exceed  5 ';. .  payable  semi-annually  at  place 
designated  by  purchaser.  Due  53,000  annually, 
commencing  September  1st.  1909,  Assessed 
valuation  $4,000,000.  No  other  debt.  Private 
sale. 

HUGH  E.  DONOWICK,  Secretary. 

Blodget,  Merritt  8c  Co., 

SANKERS, 

60  State  Street,  Boston 

•Se  NA'SSAU  STREET,  NEW  YORK. 


ENGINEERS. 


H.  M.  Byllesby  &  Co. 

Imcorponited 

ENGINEEES 

DESIGN,  CONSTRUCT  AND  OPER- 
ATE RAILWAY,  LIGHT.  POWER. 
HYDRAULIC    AND    GAS    PLANTS 


EXAMINATIONS  and  REPORTS 


STATU,  riTY  «  RAILROAD  BONDS 


E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTO^S 


ICIPAL  AND  RAILROAC 
BONDS. 

LIST   ON   APPLICATION. 

SEASONaOOD  <&  MAYER, 

Mercantile  Library  Building, 
CINOIIVNATI. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


American   Trust   Building,    CHICAGO 

Oklahoma  City,  Oklahoma.       MubUe  Ala. 
San  Diego.  Cai. 

J.    G.    WHITE    &    CO., 

Engineers,    Contractors, 
43-49  Exchange  Place,    -    NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Gas.  Electric  Lisht  and  Power 
Transmission  Properties  for  Financial  ln= 
sfitutions    and    Investors. 

Electric  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London  Corrcsnondcnc. 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane,  Cannon  St..  12.  C. 

Ca  nnd  ia n  Corrcapo niic nts : 

CANADIAN  WHITE  CO.,  Limited, 

Montreal 
Principal  Philippine  Office,  .^.'.anila,  P.  I. 


STERU  &  SILVERMAN.  If^c. 

Engineers    and    Contractors 

CONSTRUCTION  OF  RAILROADS 

Investigation   and   reports   on    oraranlzatlon    and 
operation   of  exlstlnp:  roads. 


Land  Title  Building,  PHILADELPHIA.  PA 

Established  ISU.t. 


Established  1880. 

A.  L.   REGISTER  &,  CO. 

Success  -^s   to   PEPPER   &    RECilSTER 

Engineers  &  General  Contractors 
112  North  Broad  Street,    -    Philadelphia 
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3.  rust  (tompauies. 


Mississippi  Valley  Trust  Co. 


Fourth  &  Pine  Sts.,  St  Louis 


CAflTAL,  aUlWLLH 
atld 

GENERAL      FINAxNClAL      AND      FIDUCIARY 
BUSINESS  TftANSACTED 


John  I.  BegKs 
Wilbur  F.  Boyle 
James  E.  Brocti. 
Murrey  Carle  ton 
Charles  Clark 
Horatio  N.  uavts 
Jolin  U.  Davia 
Aug.  B.  Ewing 


DIRtCTORS 
D.  R.  i-Yancls 
August  Uebner 
s.  E.  Houmaa 
Breck'De  Jones 
W.  J.  McBrule 


Wm.  D.  Orthweln 
Henry  W.  I'eters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 
A112USI  Schiatly 


Nelson  U.McLeod  Itobt.  fcL  Stockton 
Saunders  NorveU  Julius  ri.  Walsh 

HoUa  Wells 
R.  J.  O'ReiUy.MD 


OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 
BRECKINRIlJGE  JONE.-i.  President 
JOHN   U.  OAVIS.  Vice-President 
SAAIUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK.  Secrctarv 
HUGH  K.  LYLE.  Asst.  Secretary 
HENRV  C.  IBBOreON.  Asst.  Secrettiry 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
FREDERICK  V  lERLING.  lYust  urtlcer 
HENRV:  SEMPLE  AMES.  Asst.  Eiecutlvc  OOlcer 
WILLIAM  G.  LACKEV.  Bond  Otllcer 
WM.  McC.  MARTIN.  Asst.  Bond  UUIcer 
TOM  W.  BENKETT',  Real  Estate  OUlcer 
GEO.  KINGSLAND.  Asst.  Real  Estate  OHlcer 
C.  W.  MORATH,  sate  Deposit  OUlcer 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,    -    -    =    = 
Surplus  and  Profits 


-    $2,000,000 
900,000 


CHARLES  G.  DAWES,  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.   UHRLAUB.   Vice-President. 

WILLIAM  R.  DAWES,  Cashier. 

L.  D.  SKINNER,  Asst.  Cashier. 

WILLIAM  W.  GATES,  Asst.  Cashier. 

A.  G.  MANG,  Secretary. 

MALCOLM  Mcdowell,  Asst.  Secretary. 


BOARD    OP 
Samuel  P.  Cait,  Chalr'm 
Olney  T.  Inman, 
Geo.  Peabody  Wetmore 
William  R.  Dupee. 
Warren  O.  Arnold, 
Richard  A.  Robertson, 
Joshua  M.  Addeman, 
James  M.  Scott, 
William  H.  Perry, 
Arthur  L.  Kelley, 
H.  Martin  Brown, 
Levi  P.  Morton, 
James  StlUmzui. 


DIRECTORS: 

.   George  F.  Baker, 
Thomas  F.  Ryan, 
Henry  A.  C.  Taylor, 
George  M,  Thornton, 
Cyrus  P.  Brown, 
Elbrldfre  T.  Gerry, 
Chas.  C.  Harrington, 
Joseph  Davol, 
t.ouls  H.  Comstock, 
Herbert  N.  Fenner, 
J.  Milton  Payne, 
Cben  N.  LIttlefleld. 
Otis  Everett. 


William  Blnney 
William  B.  Weedea 
Edward  D   Pearoe. 
Robert  Knight, 
John  W.  Danlelson, 
Herbert  J.  Wells. 
John  C.  PCKram. 
Lyman  B.  Goff, 
Rowland  G     Hazard 

HERBERT  J.  WELLS,  President. 

EDWARD  S.  CLARK    Vice-President. 
HORATIO  A.  HUNT.  Vice-President 
WILLIAM  A.  GAMWELL    Secretary. 
PRESTON  H    GARDNER.  Trust  Officer. 
CYRUS  B.  LAPHAM,  Asst.  Sec'y. 
JOHN  E.  WILLIAMS.  Asst    Sec'y. 
^leNRV  L.  SLADER,  Asst.  Sec'y. 


Walter  R.  Callender. 
Gilbert  A,  Phillips. 
Edward  Holbrook, 
James  E.  Sullivan 
Benjamin  M.  Jackson, 
Jahn  R.  Freeman. 
Charles  S.  Mellen, 
Robert  W.  Taft 
Webster  Knight. 


CITY    TRUST    CO. 

so    STATE    STREET.    BOSTON.    MASS 

BUNKER   HILL   BRANCH: 
City  Square.   CHARLESTOWN     MASS. 

Capital  Sn  Surplus,  -    -  $4,000,000 

Transacts  a  Ueneral  Trust  and 
Banking  Business 
Interest    Allowed  on   Deposits   Subject    to  Check 
Acts  as  Trustee  under  Railroad  and  other  A\ort- 
gagcs;  also  as  Agent  for  the  Registering 
and   Transter  of    Stock. 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee. 

DlRECrOIiS. 
PHILIP  STOCKTON,   President. 
Charles  F.  Adams  ild. 
Orlando  H.  Allord. 
F.  Lothrop  Ames. 
William  Ainory. 
Jonn  S.  Bartlett. 
Ciiarles  E.  Getting. 
Alvah  Crocker. 
George  A.  Draper. 
William  F.  Draper. 
WUmot  R.  Evans. 
Frederick  P.  Fish. 
Edwin  Farnham,  Greene 
Robert  F.  Herrlck 
Francis  L.  Hlgglnson. 


BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS. 


Industrial  Trust  Company 

Providence,  R.  I. 

CAPITAL -$3,000,000 

SURPLUS 3,000,000 

OFFICERS 
CYRUS  P.   BROWN,  President. 

ARTHUR  L.  KELLEY,  Vice-President 
H.  MARTIN  BROWN.  Vice  President. 
OTIS  EVERETT,  Vice-President. 
JOSHUA  M.  ADDEMAN,  Vice-President. 
WALDO   M.  PLACE.  Treasurer. 
WARD  H.  SMITH,  Asst.  Treasurer. 
CHAS.  H.  MANCHESTER.  Secretary.! 
H.  HOWARD  PEPPER,  Asst.  Secy.  -I 
FREDERICK  B.  WILCOX,  Auditor. 


Rhode    Island    Hospital 
Trust    Company, 

PROVIDENCE    R.  I. 

CAPITAL $1,000,000 

SURPLUS -52,000.000 

DIRECTORS: 
Royal  C  Taft,  Nelson  W.  Aldrlch, 

Robert  H.  I.  Goddard.  Samuel  R.  Dorrance. 
Geo.  W.  R.  Mattesoa  Howard  O.  Sturges, 
Robert  I.  GammeH.       Stephen  O.  Metcalf, 


Sidney  W.  Wlnslow. 


Hetiry  O.  Jackson. 
Georce  K.  Keith, 
Gardiner  M.   Lane 
Arthur  Lyman. 
Maxwell   Norman. 
Robert  T.  Palue  I'd 
Andrew  W.  PrestoiL 
Rlcliard  S.  Russell 
Oulncy  A.  Shaw  Jr.. 
Howard  Stockton. 
Charles  A.  Stone. 
Galen  L.  Stone, 
Nathaniel  Thayer. 
Henry  O.  Underwood. 


Boston  Safe  Deposit 


AND 


Trust  Company 

BOSTON.  MASS. 

Transacts    a    General   Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check. 

Acts  as  Trustee  under  Railroad  and  other 
iV.ortsaees  and  is  authorized  to  act  as  Executor, 
Guardian,    Administrator  and  Trustee 


Capital  -    -    -    » 
Surplus  (Earned) 


$1,000,000 
2,000,000 


DIRECTORS 

CHARLES  E.  ROGERSON,  President. 


James  Longley 
William  E.  Putnam 
Henry  S.  Shaw 
Gerard  C.  Tobey 
Nathaniel  J.  Rust 
Frank  G.  Webster 
Arthur  F.  Estabrook 
William  B.  Rice 
George  B.  Wilbur 
Charles  F.  Fairbanks 
Wallace  L.  Pierce 

John. 


George  R.  White 
Costello  C.  Converse 
Edward  W.  Uutchlns 
James  R.  Dunbar 
Elwyn  G.  Preston 
Richard    M.   Saltonstall 
Jerome  Jones 
Nehemlah  W.  Rice 
Nathaniel  F.  Ayer 
Richard  C.  Humphreys 
Georife  W.  Wheelwright 
W.  Farwell 


Maryland  Trust  Co. 


BALTIMORE. 


CAPITAL,       -    -    $2,000,000 


DIRECTORS. 

Joslah  L.  Blackwell,  John  T.  HlU 

G.  Clymer  Brooke, 

H.  Carroll  Brown. 

John  W.  Castles, 

Joseph  R.  Foard. 

B.  Howell  Grlswold  Jr 

A.  Barton  Hepburn, 

Grler  Hersh. 

OFFICERS 

L.  S.  ZIMMERMAN Act.  President 

CARROLI^  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.. Asst.  Treasurer 
IVAN  SKINNER Asst.  Secretary 


George  0.  Jenkins, 
J.  V.  McNeal, 
Oscar  G.    Murray, 
Henry   F.   Shoemaker, 
James  Speyer, 
Douglas  M.  Wylle. 
L.  S.  Zimmerman. 


The  Trust  Company 
of  North  America 

603-505-607  Chestnut  St.,  Philadelphia. 

CAPITAI $1,000,000 

ADAM  A.  SXULL,  President. 
HENUY  G.  BKENGLE.  1st  VIce-Pres.  &  Treasurer 
i06.  S.  CLARK.  2d  Vlce-Pres..  auperVg  lYust  Dept, 
HAS.  P.  LINEA WEAVER,,  dec.  &  Asst    Trust  Oftlcei 

PIRECIORS. 


Henry  G.  Brengle, 
James  CrosOy  Brown, 
Jolm  Cadwalader, 
E.  VV   Clark  Jr., 
Eckley  B.  Coxs  Jr., 
Edwin  S.  Dixon, 
Kutiene  L.  Elli-on. 
Joseph  C.  Fraiey 
Harry  u.  Francis, 
Henry  L.  Gaw,  Jr., 
Howard  S,  Graham, 
Samuel  F  Houston, 


Levering  Jonea, 
Malcolm  Lloyd, 
John  Mcllhenny, 
Richard  Wain  Melrs, 
Clement  B.  Newbold, 
John  VV    Pepper, 
W  ham  F.  Read, 
Frank  Samuel, 
Adam  A.  JtuJl, 
Edward  D.  Xoland. 
Joseph  R,  VValnvrrlghU 
WUllaniD.  Wlnsnr. 


OLD  COL 


y 


TRUST 

BOSTON,  MASS. 


Capital  and  Surplus,    -   $7,000,000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  Jefferson  Coolidgis  Ju., 

Gordon  Abbott, 

Oliver  Ames, 

C.  W.  Amory, 

Charles  F.  Ayer, 

feaiuuelCarr, 

a.  P.  Cheney, 

T.  Jetterson  Coohdge, 

Charles  E.  Cottinir, 

Plulip  Y.  De  Normandie 

Philip  Dexier, 

Ebeu  S.  Draper, 

Frederick  P.  Fish, 

Rejiiuald  Foster, 

George  P  Gardner, 

Robert  F.  Herrlck. 


-     ...    Chairman 
Keniy  .S.  Howe, 
Waiter  Hunuewell, 
Thomas  L.  Livermore, 
Charles  ^.  .Mellen, 
Georae  V.  L.  Meyer, 
Laurence  Miuot, 
Richard  Olney, 
Roi>ertJ.  Paiue,  2d, 
Philip  L.  yaltonstall, 

Herbert  M.  Kears 
Nathaniel  Thayer, 
LuciUH  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 
CAPITAL.  51,000,000:  SURPLUS.  $2,000,000 
Saie  Depos't  Vaults 
Author'.zed  to  act  a-  executor  and  to  receive 
and  hold  money  or  property  in  trust  or  on  deposit 
from  Courts  ol  Law  or  Equity,  Executors, 
Administrators.  Ass.gnees,  Guardians,  Trustees, 
Corporations  and  Individuals. 

Also  acts  as  Trustee  under  Mortgages  and  as 
Transter  Agent  and  Registrar  ot  Stocks  and  Bonds 
Interest  Allowed  on  Deposits  Subject  to  Check. 
OFFlCtKS 
DAVID  R.  WHlTNEi.  President 
CHARLES  F.  CHOATE,  Vice-President 
ALEXANDER  COCHRANE.  Vice-President 
NA  1  ilAiN  lijL,    iii^i.  1  i.i\,,    VIce-L-rcsidcni 
JAMES  R.  HOOPER.  Actuary 
HENRY  N.  MARR.  Secretary 
FRED.  W.  ALLEN.  Asst.  Sec.  &  Treas. 
THOMAS  E.  EAION    Asst.  Treas. 
FRANCIS  R.  JEWETT.  Trust  Olflcer 
CHAS.  E.  NOTT,  Mgr.  Sate.  Dep.  Vlts. 
BOARD  OF   DIRtCTOKS. 
William  Endicott,  Chairman 


Walter  C.  BayUes 
Alfred  Bowdltch 
Timothy  E    Byrnes 
Charles  F    Choate 
Alexander  Cochrane 
T.  JelTerson  Cooildge 
George  Dexter 
Philip  Dexter 
William  Endicott,  Jr. 
WlUlam  Farnsworth 


Frederick  P.  Fish 


James  G.  Freeman 
Morris  Gray 
James  R.  Hooper 
Ernest  Lover  ng 
James  M.  Prendergast 
Herbert  M.  Sears 
Lawrence  M.  Stockton 
Nathaniel  Thayer 
George  Wlgglesworth 
David  R.  Whitney 


Girard  Trust  Company* 

CAPITAL  and  SUEPLUS,  $10,000,000. 

CHARTERED    1836. 

Acts  as  Executor.  Administrator,  Trustee. 

Assignee  and  Receiver. 

Financial  Ajieiit  lor  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts 

Acts  as  Trustee  ol  Corporation  Mortgages 

Depositary  under  Plans  oi  Reorganization 

Registrar  and   Iranster  Agent 

Assumes  entire  charge  ot  Real  Estate, 

Sales  to  Rent  m  Burglar-Proot  Vaults- 


E.   B.  MORRIS,   President. 
W.  N.  ELY,  1st  Vice-President. 
A.  A.  JACKSON,  2d  Vice-President. 
C.  J.  HHOADS,  3d  Vice-Pres.  and  TYeasurer. 
EDWARD  S,  PAGE,  Secretary. 
MANAUERb: 


Effllngham  B.  Morris 
John  A.  Brown  Jr., 
Benjamin  W  .Rlcharos 
John  B.  Garrett, 
William  H.  Jenks. 
William  H.  Gaw. 
Francis  1    Gowen, 
Geo.  H.  MoFadden, 
Henry  Tatnall 
Isaac  H.  Clothier. 
Thos.   DeWItt  Cuyler, 
C    Hartman  Kuhu. 

Broad  and  Chestnut  Streets. 
PHILADii^LPHIA. 


James  Speyer, 
Augustus  D  Jullltard, 
Edward  J.  Berwlnd, 
Randal  Morgan, 
Edw.  T   Stotesbury, 
Charles  E.  IngersoU. 
John  Story  Jenks  Jr. 
Henry  B.  Coxe, 
E.  C.  Felton. 
Israel  W.  Morris 
WUllam  T.  Elliott 


Albert  Kleybolte  &  Co., 

409   TTalniit    Street, 
CINCINNATI,  O, 

Municipal, 
County,     State, 

and    HlelfGrade     Pablle    SerTle« 
Securities 

^rrespondenoe  Solicited. 


INCLUDING 


finanrial 

mntrb 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ('^^^?i7^) 


VOL.  87. 


SATURDAY,  SEPTEMBER  12  1908. 


NO.  2255. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months , 6  00 

European  Subscription  (including  postage) 13  00 

European  .Subscription  six  months  (including  postage)...... 7  50 

Annual  Subscription  in  London  (including  postage) £2  lis. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (iilcluding  postage) $11  50 

Subscription  includes  following  Supplements— 

B  VNK  AND  Quotation  (monthly)  I  StaIe  and  City  (semi-annually) 

RAILWAY  AND  INDUSTRIAL  (quarterly)  1  ELECTRIC  Railway  (3  tunes  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  TwoMonth.s         (8  times) 22  00 

^tandinff  BTKiinesa  Cirds   '   Three  Months    (13  times) 29  00 

Standing  Business  cards  ^  Six  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WH.LIAM  B.  DANA  COMPANY,  Publishers, 
P.  O.  Box  95S.       Front,  Pliie  and  Depeyster  Sts.,       New  York. 

Bublishert  every  Saturday  mornina:  by  WILLIAM  B.  DANA  COMPAISTT. 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addivsses  ol  all,  Office  of  the  Company. 

CLEARING-HOUSE   RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  hou,ses  of  the  U.S. 

for  week  end.  Sept.  12  have  been  .12,129.039,160,  again.st  .«2,- 

638,695,312  last  week  and  $2,768,943,984  the  week  last  year. 


Clearings — Returns  by  Telegraph  Sep t.l2. 

1908. 

1907. 

% 

New   York 

$988,579,808 
93,054,935 
82,074,466 
16,780,900 
162,677,128 
43,746,469 
10,087,917 

$1,350,997,442 

117,438,253 

114,244,379 

20,706,716 

206,465,730 

58.107,053 

13,127,617 

—26.9 
—20.8 

Philadelphia 

—28.2 

Baltimore 

—19.0 

Chicago 

—21.2 

St.   Louis  _ 

— 24.7 

New  Orleans - 

—23.2 

Seven  cities,  5  days  _ 

$1,397,001,623 
302,764,118 

$1,881,087,190 
414,064,298 

—25.7 

Other  cities,  5  days . 

—26.9 

Total  all  cities,  5  days  - 

$1,699,765,741 
429.273,419 

$2,295,151,488 
473,792,496 

—25.9 

All  cities,  1  day 

—9.4 

Total  all  cities  for  week 

$2,129,039,160 

$2,768,943,984 

—23.1 

Note. — The  large  decrease  Is  due  to  the  occurrence  of  labor  day  holiday  In  the 
week  this  year. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Sept.  5,  for  four  years.  


Clearings  at- 


New  York 

Philadelphia  . 
Pittsburgh... 

Baltimore 

Biufalo 

Washington  . 

Albany 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington.. 
WUkes-Barre 

WTieellng 

Harrlsburg  .. 

Erie 

Chester 

Binghaniton  . 
Greensburg  . . 

Franklin 

York 

Trenton    

Altoona 


Week  ending  Sept.  5. 


1908. 


1907. 


Total  Middle. 


Boston 

Providence 

Hartford  _ 

New  Haven 

Portland  _ 

Sprlngfleld 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 


Total  New  Eng. 


,617,805, 

138,188, 

38,817, 

21,126, 

7,282 

4,629, 

4,594, 

3,340 

2,079 

1,597 

1,119: 

1,066 

1,075 

1,413 

1,150 

564 

440 

397 

500 

250 

788 

1,243 

345 


940 
629 
801 
696 
323 
992 
601 
540 
,215 
,521 
901 
,641 
,762 
,206 
000 
,179 
,778 
,200 
,000 
,001) 
,935 
,760 
,044 


1,223,128,569 

123,423,624 

43,811,544 

27,124,677 

7,216,733 

4,841,303 

4,799,793 

3,230,292 

2,103,650 

2,137,851 

1,059,980 

1,276,013 

948,719 

1,032,711 

1,271,145 

596,229 

514,622 

518,900 

517,019 

255,035 

756,569 

Not  included 

Not  included 


1,847,440,925 

135,483,698 

5,383,700 

3,029,796 

2,009,070 

1,886.203 

1,473,511 

1,323,583 

599,815 

587,403 

472,694 

370,757 


1,450,564,978 

120,025,872 

5,310,400 

2,769,992 

1,954,839 

1,967,093 

1,698,016 

1,424,781 

787,8,S0 

601,482 

510,.'S34 

431.499 


Inc.  or 
Dec. 


% 

+  32.3 

+  12.0 

—11.4 

—22.1 

+0.9 

—4.4 

—4.3 

+  3.4 

—1.2 

—25.3 

+  5.6 

—  16.4 

+  13.4 

+  36.9 

—9.5 

—5.4 

—14.3 

—23.4 

—3.3 

—1.9 

+  4.3 

in  total 

In  total 


152,620,2.30    S137 ,482,388 


+27.4 

+  12.8 
+  1.4 
4-9.4 
+  2.8 
—4.1 

—13.2 
—7.1 

—23.9 
—2.3 
—7.4 

—14.1 


1906. 


,854,759 

125,786 

43,873 

24,332 

6,256 

4,344 

4,363 

3,221 

1,550 

1,419 

1,145 

987 

850 

984 

800 

562 

511 

479 

554 

225 


173 
,450 
030 
806 
;304 
897 
,043 
,971 
000, 
;925 
,355' 
666 
304 
618 
,026 
,400 
,263 
,400 
,298 
,000 


+  11.0 


!, 077, 007,929 

132,379,002 

5,069,800 

3,195,751 

2,0.^,276 

2,127,249 

1,527,879 

1,129,595 

660,3,54 

550,307 

449,140 

399,115 


1905. 


,413,186,722 

107,643,082 

41,221,335 

22,779,134 

6,266.248 

3,625.567 

3,813,176 

2,796,163 

1,405,629 

1,317,642 

880,597 

919,002 

1,037,182 

775,109 


393,283 
430,888 
420,000 
497,283 
214,929 


1,609,922,971 

120,924,579 
5,453,.300 
2,304,556 
1,866,307 
1,617,243 
1,383,401) 
1,218,240 
636,156 
441,079 
390,291 
373,665 


149,542,468;  136,608,825 


Clearings  at — 

Week  ending  Sept.  5. 

1908. 

1907. 

Inc.  or 
Dec. 

1906. 

1905. • 

Chicago 

Cincinnati 

Cleveland 

Detroit  .   

$ 

223,452,923 

22,257,850 

16,958,866 

11,296.239 

10,196,310 

7,201,202 

4,683,900 

4,051,283 

2,557,826 

2,007,334 

2,170,000 

1,662,327 

911,272 

851,666 

699,309 

534,253 

620,000 

449,561 

431,478 

827,707 

634,303 

412,880 

376,196 

550,343 

400,707 

355,374 

234,415 

240,000 

131,431 

20,920 

319,054 

$ 

216,727,788 

24,174,550 

18,418,742 

12,207,720 

10,408,148 

7,189,200 

5,499,500 

3,722,803 

3,039,998 

2,1.33,036 

1,807,445 

1,7.56,014 

884,606 

915,622 

711,252 

551,800 

565,000 

551,974 

523.268 

516.712 

489,161 

486.985 

477,696 

466.397 

393,398 

368,390 

341,202 

266,311 

110,607 

20.000 

Not  Included 

% 

+  3.1 

—7.9 

—7.9 

—7.5 

—2.0 

+0.2 

—14.8 

+  8.8 

—15.9 

—5.9 

+  20.1 

—5.9 

+  3.0 

—7.0 

—1.7 

—3.2 

+  9.7 

—18.6 

—17.5 

+  60.2 

+  29.7 

—15.2 

—21.2 

+  18.0 

+  1.9 

—3.5 

—31.3 

—9.9 

+  18.8 

+  4.6 

In  total 

$ 

190,645,812 

22,712,850 

15,456,408 

10,094,754 

8,063,400 

6,481,531 

4,553,600 

3,408,938 

2,893,797 

2,058,986 

1,568,286 

1,619,900 

784,158 

814,797 

677,469 

519,698 

442,299 

410,272 

401,215 

451,977 

478,625 

462,655 

313,086 

334,871 

328,994 

374,336 

293,686 

215,000 

122,584 

172,37^,826 

19,329,650 

11,686(,906 

9,490,054 

6,913,657 

5,890,247 

4,44r,300 

4,011,816 

3,049,998 

1,842,163 

1,996.178 

1,432,913 

627.,306 

890,145 

630,416 

522,872 

357 ,600 

329,834 

506,623 

362,045 

519,234 

406,523 

349,474 

420,338 

417,800 

335,136 

321,998 

210,765 

111,911 

Milwaukee 

Indianapolis 

Columbus 

Toledo       

Peoria 

Grand  Rapids 

Dayton 

EvansviUe   

Kalamazoo 

Sprlngfleld,  111.- 

Fort  Wayne 

Lexington 

Akron 

South  Bend 

Bloomington 

Canton 

Youngstown 

Rockford   

Decatur   

Quincy         

Sprlngfleld,  O... 

Mansfleld 

Jacksonville,  111. 

Jackson 

Ann  Arbor 

Adrian   

Danville 

Tot.  Mid. West. 

San  Francisco... 

Los  Angeles 

Seattle    _ 

Portland 

Salt  Lake  City. . . 

Spokane.. 

Tacoma 

Oakland 

Helena   

San  Jose 

Sioux  Falls 

317,177,875 

36,523,154 

8,505.164 

8,209, .347 

6,504,749 

4,781,785 

6,077,215 

3,961,509 

1,620,455 

691,110 

515,173 

475,000 

394,266 

591,000 

852,906 

785,000 

466,000 

166,040 

315,725,325 

38,645.461 

9,618.942 

9.286,786 

6,403,682 

4,748,830 

5,143.877 

4,443,780 

2,630,314 

811,635 

543.078 

490,000 

430,848 

600,000 

Not'lncluded 

Not;  Included 

Not  included 

Not;included 

Not:  included 

+  0.5 

—5.5 

—11.8 

—11.6 

+  1.6 

+  0  7 

+  18.2 

—10.9 

—38.4 

—14.8 

—5.1 

—3.1 

—8.5 

—1.5 

m  total 

in  total 

In  total 

in  total 

In  total 

276,983,983 

45,075,418 

10,354,352 

8,819,774 

5,300.000 

3,628,742 

4,191,805 

3,442.438 

2,989,799 

640,881 

404,823 

431,710 

328,840 

249,786,228 

29,142,805 
7,814,229 
5,146,529 
4,266.127 
3,068,965 
2,907,520 
2,935,888 

919',6i5 

298',946 
524  749 

Stockton  

Sacramento 

San  Diego 

Fresno              

Billings 

North  Yakima  .. 

Total  Pacific.. 

Kansas  City 

Minneapolis 

78,849,927 

36,367,409 

17,287,958 

11,035,556 

7,867,939 

7,700,000 

4,947,245 

2,681.245 

2,171,840 

997,735 

961,644 

:923,538 

1  288,341 

503,340 

847,479 

436,331 

330,138 

83,797,253 

33,758.197 

19,717,569 

10,312,058 

6,791,236 

7,916,313 

6,204,516 

3,227,002 

2,126,228 

1,276,356 

1,257.968 

11,203,607 

11,091,599 

652,219 

620,. 582 

[469,095 

401,136 

—5.9 

+  7.7 
—12.3 

+  7.0 
+  15.8 

—2.7 
—20.3 
—  16.9 

+  2.1 
—21.8 
—23.6 
—23.3 
+  18.0 
—22.8 
+  36.6 

—7.0 
—17.7 

85,668,582 

23,601,270 

16,489,395 

8,836,508 

6,808,178 

5,771,638 

4,564,007 

2,949,988 

1,832,063 

1,1,52,223 

781.327 

'  939,663 

1,058,489 

B  756,232 

I  552,116 

374,661 

299,442 

57,525,367 

24,209.783 

14,224,004 

7,504,922 

St.  Paul 

Denver.   

5,040.753 
4,987,442 

St.  Joseph 

Des  Moines 

Sioux  City. 

Davenport 

Topeka 

Lincoln 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Pueblo    - 

Fremont 

4,385,683 
2,543,311 
1,619,441 
1,0.30.505 
634,5.34 

,'137,234 
528.240 
514,754 
335,474 
281.577 

Tot.oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Hou.ston 

Galveston 

Richmond    

Savannah  

Atlanta 

Memphis 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Knoxvllle 

Jacksonville 

Mobile 

96,347,738 

70,817,382 

10,448,773 

10,398,123 

11,108,075 

7,276,000 

5,455,561 

3,173,368 

3,443,977 

3,263,834 

3,053,797 

5,137,593 

1,687,366 

1,614,299 

1,435,000 

1,222,473 

927,461 

1,100,000 

1,144,975 

901,415 

980,804 

686,444 

474,991 

506,906 

607,493 

207,281 

97,025,681 

59,164,731 

11,715,293 

11,839,859 

9,187,232 

6.904,000 

4,997,066 

4,121,860 

3,805,302 

3,262,176 

3,795,623 

3,194,041 

1,936,007 

1,975,348 

1,595,346 

1,339,792 

1,312,144 

1,305,000 

1,137,681 

1,106,330 

1,028,487 

810,000 

471,215 

457,059 

Not  included 

Not  included 

—0.7 

+  19.7 
—10.8 
—12.2 
+  20.9 

+  5,4 

+  9.2 
—22.5 

—9.5 
+  0.05 
—19.8 
+  60.9 
—12.8 
-18.3 
—10.0 

—8.7 
—29.3 
—15.7 

+  0.6 
—18.5 

—4.6 
—  15.2 

+  0.8 

+  10.9 

in  total 

m  total 

76,766,500 

54,496,995 

12,776,359 

10, .581, 368 

10,731,036 

5,585,500 

5,365,948 

3,811,027 

3,646,983 

2,8.52,252 

2,851,831 

3,035,476 

2,006,119 

1,564,362 

1,417, ,554 

1,213,470 

1,453,208 

1,177,701 

1,217,387 

886,738 

701,450 

749.752 

3.50,000 

558,306 

68,977,60 

50,005,277 
11,502,291 
9,922.038 
9.898,937 
5,258,500 
4,099,194 
7,319,245 
3,046,579 
3,316,953 
2,7.55,3.56 
2.134,822 
1,581,192 
1,439,782 
1,165,907 
1,060.202 
1,061,888 

Chattanooga    . . . 

Augusta 

Little  Rock 

Oklahoma 

Charleston 

Beaumont   

Macon 

867,303 
2, 054,. 592 

746,855 

1 ,206'',9.32 
350,205 
591,950 

Austin 

Vlcksburg 

Total  Southern 

146,285,617 

136,461,592 

+7.2 

128.986,822 

121,385,998 

Total  all 

2,638,695,312 

2,221,057,217 

+  18.8 

2,794,956,284 

2,244,207,036 

Outside  N.Y.. 

1,020,889,372 

997,928,648 

+  2.3 

940,997,111 

831,020,324 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec  _ 

31,752,345 

24,636,283 

9,112,127 

3,739,799 

2,967,262 

2,356,179 

1,578,496 

1,383,745 

1,503,765 

1,061,582 

1,093,323 

661,06f 

827,07i: 

26,196,773 

19,624,6.53 

10,543,895 

3,880,370 

2,516,979 

1,848,788 

1,770,878 

1,664,070 

1,164, .571 

1,232,587 

1,171,378 

1,032,985 

862,645 

+  21.2 
+  25.5 
—13.6 

—3.6 
+  17.8 
+  27.5 
—10.8 
—17.0 
+  29.1 
—13.9 

—6.7 
—36.0 

—4.1 

27,873,825 

18,662,915 

8,832,707 

2,603,999 

2,462,697 

1,857,128 

1,934,068 

1,454,722 

1,023,332 

1,107,516 

980,355 

512,442 

817,751 

21,037,782 
17,566,309 
5,633,855 
1.891,531 
2,314,668 
1,658,1,88 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Edmonton 

Victoria   

1,767,462 

1,184,540 

945,773 

843,961 

56'l"2oS 

Total  Canada 

82,673. 05C 

1       73,510,572 

+  12.5 

70.123.4,57 

55.405.327 
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THE  FINANCIAL  SITUATION. 

The  country  is  getting  warmed  up  materially  in  a 
political  way.  That  would  ordinarily  tend  to  decrease 
industrial  activity,  because  increased  interest  in  poli- 
tics would  naturalh'  lead  to  a  growing  tendency  to 
wait  for  the  event  upon  which  interest  is  centred 
before  venturing  upon  new  enterprises.  That  would 
be  the  inclination  on  this  occasion  were  it  not  that 
confidence  in  Taft's  election  and  in  his  conservatism 
grows  contemporaneously  with  the  added  interest. 
There  are  also  other  factors  w^orking  towards  a  better 
feeling.  The  iron  trade,  strangely  enough,  has  begun 
to  give  signs  of  an  uplift.  That  is  a  development 
which  comes  almost  as  a  surprise.  It  was  hardly 
expected  that  the  steel  and  iron  markets  would  show 
an  increase  in  demand  until  our  railroad  incomes 
had  developed.  Even  yet  that  great  industry,  rail- 
road traffic,  lags  behind,  showing  fearful  losses  in 
gross  earnings.  Net,  too,  which  shows  a  much  smaller 
loss,  is  secured  only  by  stricter  economies,  and  hence, 
presumabl}'-,  smaller  disbursements  for  rails,  &c.  But 
there  are  other  matters  of  general  influence  which 
have  a  gratifying  look.  An  important  one  was  the 
decision,  made  public  Thursday,  of  the  United  States 
Circuit  Court  for  the  Eastern  District  of  Pennsylvania 
dismissing  the  suits  of  the  Federal  Government  to 
enforce  the  commodities  clause  of  the  Hepburn  Rail- 
road Act  against  several  of  the  anthracite-coal-carry- 
ing roads.  Judge  Gray,  who  delivered  the  opinion  of 
the  Court,  stated  among  other  things  that  "from 
every  point  of  view  which  we  have  been  able  to  ap- 
proach the  question,  the  unreasonableness  and  conse- 
quent invalidity  of  this  so-called  commodities  clause 
is  apparent."  Of  course  the  decision  does  not  settle 
the  issue;  it  will  be  appealed  from  and  carried  to  the 
highest  court;  hence  this  adjudication  is  only  a  first 
step  in  a  lengthened  prosecution.  We  review  the  de- 
cision on  a  subsequent  page. 

Another  incident  was  the  French  and  German  sensi- 
tiveness gi'owing  out  of  the  Moroccan  situation.  It 
has  been  felt  in  all  our  markets.  Foreign  exchanges 
were  so  completely  reversed  as  to  make  gold  ex- 
ports for  the  moment  possible,  though  not  as  yet 
profitable.  Sometimes  when  exchange  is  in  that  state, 
a  banker  who  is  desirous  of  a  little  free  advertising 
sends  out  the  gold.  We  hardly  think  the  strain  will 
reach  that  movement  at  present  especially  in  view  of 
the  downward  turn  in  sterling'y esterday .  The  rise  in  the 
rate  for  money  on  call  at  the  Stock  Exchange  to  2^% 
on  Thursday  was  one  of  the  attendant  incidents. 
No  satisfactory  reason  was  assigned  for  the  advance, 
except  as  being  due  to  a  mere  flurry,  the  result  of  ap- 
prehension lest  gold  might  be  exported  in  some  volume, 
in  which  case  the  sentimental  effect  would  be  greater 
than  that  caused  by  currency  losses  to  the  interior. 


Something  of  considerable  moment  may  grow  out  of 
the  taxpayer's  action,  brought  in  the  name  of  A.  C. 
Grubner,  and  asking  for^a  preliminary  injunction  to 
restrain  the  City  Comptroller  from  paying  about  a 
million  dollars  for  the  estimated  expenses  of  the 
Public  Service  Commission  during  the  next  year, 
which  came  up  on  Thursday.  Counsel  for  the  com- 
plainant attacks  the  law  on  several  grounds — among 
them,  that  it  imposes  a  local  tax  for  a  State  purpose 
and  that  it  contains  more  than  one  subject,  some- 


thing specifically  prohibited.  His  argument  was  ad- 
dressed especially  to  the  last-named  objection.  Judge 
Gerard  said  he  deems  the  suit  an  important  one, 
which  ought  to  be  decided  with  the  least  possible 
delay;  but  that  he  would  give  a  week  to  enable  counsel 
on  both  sides  to  prepare  briefs  on  the  law  points  in- 
volved. He  added,  however,  that  he  is  inclined  to 
think  the  law  may  be  imconstitutional,  under  the  rulings 
of  Justice  Folger  of  the  Court  of  Appeals.  The  de- 
cision referred  to  was  a  unanimous  one,  back  in  1870, 
and  covered  a  case  (now  cited  as  substantially  the  same 
as  this  one)  in  which  an  attempt  was  made  to  collect 
a  tax  from  one  part  of  the  State  for  application  to  a 
general  purpose.  The  points  raised  in  this  suit  do 
not  touch  questions  of  discrimination  in  application, 
confiscation  of  private  property,  and  others  which 
may  be  raised;  but,  whatever  the  result  of  this  pro- 
ceeding, it  serves  to  remind  us  that  so  extraordinary 
a  law  as  this  will  have  to  meet  severe  judicial  scru- 
tiny. 


One  interesting  feature  this  week  was  a  sharp  rise 
in  sterling  exchange  to  within  about  3^  of  1%  of  the 
rate  at  which,  possibly,  gold  might  be  profitably  ex- 
ported hence  either  to  London  or,  through  arbitration 
operations,  to  Paris.  This  condition  of  the  market 
attracted  attention  chiefly  because  it  showed  a  com- 
plete reversal  of  the  foreign  exchange  situation  com- 
pared with  that  existing  a  fortnight  ago.  Then,  or  on 
Aug.  29,  exchange  rates  for  sterling  were  so  low  that 
bankers  calculated  that  if  the  time-cost  were  to  be 
eliminated — through  its  being  disregarded  because 
interest  and  discount  rates  here  and  abroad  were  prac- 
tically at  parity — gold  could  be  profitably  imported 
from  London  if  exchange  should  fall  half  a  cent 
per  pound  sterling.  Gold  imports  did  not  occur, 
for  reasons  which  we  then  explained  in  this  column. 
Since  then  an  urgent  and  persistent  demand  for  ex- 
change has  brought  about  a  substantial  recovery  in 
sterling.  This  movement  has  carried  exchange  this 
Week  to  almost  exactly  the  opposite  point,  or  to  within 
a  fraction  of  a  pound  sterling  of  the  gold-export  price. 
Then,  however,  firmer  time  money  rates  caused  a 
downward  reaction  in  exchange,  sterling  fell  off  almost 
as  sharply  as  it  had  advanced,  and  expectations  of  gold 
exports,  at  least  at  present,  were  no  longer  entertained. 

That  gold  will  be  exported  does  not,  at  the  moment , 
seem  likely,  unless,  indeed,  there  shall  be  some  new 
development  in  the  political  situation  abroad  arising 
out  of  some  new  phase  of  the  Moroccan  incident . 
That  cause  for  new  friction  may  develop  is,  however, 
possible,  and  it  seemed  this  week  to  be  indicated  by  a 
sharp  advance  in  open  market  discounts  at  Paris 
and  at  Berlin.  Early  in  the  week  it  was  officially  re- 
ported by  cable  from  Paris  that  Spain  and  France 
had  reached  complete  accord  with  regard  to  the  Mo- 
roccan note.  Later  in  the  week  it  was  stated  that  the 
German  Consul  at  Tangier  had  declared  that  Mulai 
Hafid,  the  new  Sultan  of  Morocco,  could  count  upon 
the  support  of  Germany,  and  that  that  country  would 
undertake  to  assure  the  integrity  of  Morocco  and  aid 
the  Sultan  in  recovering  from  his  embarrassments. 
This  declaration  of  Germany's  purpose  will  probably 
account  for  the  rise  in  French  discounts,  for  naturally 
further  political  complications  would  have  a  disturb- 
ing financial  influence.  Though  Great  Britain  and 
he  other  signatory  Powers  tojthe  Algeciras  act  might 
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give  France  moral  support  as  against  German}^,  it  ap- 
pears doubtful  if  French  military  demonstrations, 
should  they  be  necessary,  would  be  authorized  by 
the  French  Parliament.  Political  opposition  to  the 
Moroccan  invasion  developed  at  the  last  session,  but 
no  appropriations  for  military  operations  were  urged. 

But  little  more  information  seems  to  be  obtainable 
than  that  which  was  given  by  us  Aug.  29  about  the 
Russian  loan.  It  is  suggested  that  the  diversion  of 
public  interest  in  France  to  the  affairs  of  Morocco  and 
the  continued  silence  of  the  St.  Petersburg  journals 
and  the  Russian  Government  are  sufficient  reasons  for 
the  absence  of  definite  news  of  the  contemplated  issue. 

Herr  Rudolph  Havenstein,  the  Chairman  of  the 
Directorate  of  the  Imperial  Bank  of  Germany,  has 
been  chosen  for  the  distinction  of  appointment  of  Im- 
perial Privy  Councillor  on  the  completion  of  his  first 
year  in  his  position.  This  was  done  in  recognition  of 
the  policy  which  he  so  successfully  pursued  in  inducing 
gold  imports,  giving  advances  free  of  interest  for  six 
weeks  on  expected  arrivals.  He  has  also  introduced 
reforms  in  connection  with  the  renewal  of  bills  which 
have  done  much  to  free  the  Bank  of  doubtful  paper. 

A  cable  this  week  reports  that  the  gold  now  in  tran- 
sit from  Australia  to  Germany,  amounting  to  about 
5  million  dollars,  will  be  intercepted  at  Suez  and  trans- 
ferred to  Egypt.  This  report  seems  likely  to  be  true; 
the  gold  was  bought  for  the  reinforcement  of  the  Reichs- 
bank's  cash  reserve,  and  this  object  will  be  accom- 
plished by  the  use  of  the  proceeds  of  the  metal  as  ef- 
fectually as  if  the  gold  itself  were  to  be  placed  in  the 
Bank.  The  importation  of  the  metal  has  doubtless 
been  effected  at  such  comparatively  low  cost  as  to  give 
the  Bank  a  profit  on  the  operation  through  its  sale 
to  Egypt. 


The  announcement  of  the  failure  of  an  arrangement 
made  about  a  year  ago  to  dispose  of  the  block  of 
U.  S.  Mortgage  6c  Trust  Co.  stock  held  by  the 
Mutual  Life  is  of  more  than  passing  interest, 
for  it  again  recalls  to  mind  a  situation  pro- 
duced by  foolish  legislation,  and  still  to  be  dealt 
with.  This  block  of  stock  was  one  of  the  Mutual's 
gilt-edged  list,  being  a  little  over  a  million  at  par  and 
worth  at  the  time  of  sale  a  little  over  4^  millions. 
The  syndicate  that  took  the  block  has  failed  to  com- 
plete the  transaction,  because  of  changed  conditions 
which  have  largely  reduced  market  values;  but  the 
money  paid  down  is  to  stand  as  purchasing  the  stock 
as  far  as  it  will  go,  and  the  company  finds  itself  still 
owner  of  the  remaining  seven-eighths.  Just  now,  as 
it  happens,  details  of  the  largest  ownerships  in  the 
New  York  &  New  Haven  Railroad  have  been  gathered 
and  published,  and  the  Mutual  is  the  largest  owner, 
having  35,640  shares,  exactly  what  it  had  two  years 
ago.  The  matter  we  wish  to  recall  is  that  the  framer 
of  the  Armstrong  laws  in  his  imagined  wisdom  decided 
that  stocks  are  highly  dangerous  and  bonds  are  safe 
investments  for  life  insurance  companies,  and  accor- 
dingly ordered  the  companies  to  dispose  of  their 
stock  holdings,  whether  the  best  in  the  land  or  not, 
by  the  close  of  the  year  1911 . 

The  funds  of  life  insurance  companies  belong  to 
private  persons  (not  one  corporation  being  among 
them)  and  most  of  these  persons,  as  we  may  once  more 
incidentally  remark,  are  outside  the  jurisdiction  of 
New  York.     These  funds  are  in  charge  of  trustees; 


and  while  it  was  proven  that  the  moral  obligation  of 
trusteeship  had  not  been  quite  fully  lived  up  to,  the 
Mutual  trustees  held  a  large  line  of  profitable  and 
desirable  stocks,  exactly  such  as  every  man  would 
like  for  himself  or  his  wards .  Then  came  a  peremptory 
order  from  statute  to  suspend  the  further  exercise  of 
the  discretion  which  the  owners  of  these  funds  had 
conferred  on  their  trustees  and  still  desired  (so  far  as 
appeared)  to  remain  with  them ,  and  to  sell  out  all  stocks . 
But  changes  which  neither  the  framer  of  this  command 
nor  any  other  man  could  have  foreseen  came  into  the 
situation.  As  a  consequence  of  forcible  acts  in  a  line 
of  alleged  moral  purification  (in  which  the  Armstrong 
laws  themselves  were  one  part)  investments  have 
declined.  The  insurance  trustees  found  themselves 
confronted,  in  general,  by  a  falling  market.  One 
unforeseen  situation — in  which  they  were  forbidden 
by  those  laws  to  join  in  a  reorganization  agreement 
and  yet  such  action  was  necessary  as  an  alternative 
to  loss — -was  cured  by  a  hasty  amendment  during  the 
last  session;  but  the  rest  remains.  The  block  of  stock, 
once  sold,  has  to  be  taken  back;  two  of  the  allotted" 
five  years  are  nearly  gone,  and  compliance  with  the 
mandate  to  sell  appears  as  difficult  as  ever. 

No  sound  investor,  for  himself  or  for  another,  would 
ever  think  of  binding  himself  in  such  a  rigid  man- 
ner, surrendering  (for  a  term  of  years)  his  own 
discretion  to  act.  But  a  foolish  statute,  laying 
forcible  hands  upon  the  property  of  private  per- 
sons, peremptorily  fixes  a  course  in  advance. 
These  stocks  have  not  been  sold  because  they  could 
not  be;  shall  they  be  slaughtered?  The  mandate  re- 
quires that  "in  each  year"  the  company  "shall  make 
such  reduction  ...  as  may  be  approved  in 
writing  by  the  Superintendent  of  Insurance."  The 
word  "shall"  is  imperative,  but  the  interpretation  of 
the  whole  is  not  clear.  Is  his  approval  required  as  a 
condition  of  sale;  is  he  empowered  and  directed  to 
decide  the  amounts  sold;  is  some  sale  annually  re- 
quired; or  may  the  companies  do  what  they  have 
done — wait,  in  hope  of  more  favorable  conditions. 

The  situation  is  suggestive  as  to  the  folly  and  mis- 
chief of  hurried  emotional  legislation;  but  there  is 
another  point.  It  is  entirely  certain  that  modified 
legislation  upon  insurance  must  be  at  some  date 
carried  through.  In  the  meantime  the  question  is 
imminent,  who  will  be  made  Superintendent  when  Mr. 
Kelsey's  term  expires?  Will  his  successor  be  disposed 
to  put  the  severest  interpretation  on  this  particular 
part  of  the  laws  and  on  every  other  ?  Mr.  Kelsey  has 
dealt  with  them  moderately;  is  it  tolerable  to  have 
these  harsh  and  absurd  statutory  interferences  exe- 
cuted to    the   letter  ? 


A  question  of  this  week  has  been  whether  the 
Long  Island  Railroad  shall  be  allowed  to  discontinue 
its  service  by  annex  boat  between  its  terminal  and 
the  down-town  water  front.  The  doctrine  now  ad- 
vanced seems  to  be  that  if  a  carrier  once  establishe.«' 
a  convenience  of  this  sort,  or  even  an  additional 
train  on  its  schedule,  with  the  expectation  that  it 
will  prove  profitable  in  the  business  sense,  it  is  estopped 
from  ever  discontinuing  such  service  on  the  ground 
of  having  found  it  unprofitable,  so  long  as  anybody 
finds  it  convenient.  As  we  have  already  remarked, 
the  line  which  determines  the  minimum  amount  of 
convenience   that   constitutes   reasonable   public   ser- 
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\ice.is  still  indefinite;  the  Public  Service  Commission 
has  not  yet  decided  where  that  line  runs.  If  a  large 
enough  number  of  persons  want  the  particular  piece 
of  service,  it  is  profitable  to  the  carrier  and  is  con- 
tinued voKmtarily,  so  that  no  case  arises;  if  the  con- 
venience of  a  single  person  suffices  to  command,  then 
it  may  be  bad  for  the  carrier,  and  the  natural  effect 
must  be  to  make  carriers  move  very  slowly  to  offer 
conveniences  which  they  can  never  withdraw. 

Some  persons  complain  about  this  annex,  as  some 
will,  always  complain  when  grievances  are  publicly 
advertised  for,  and  one  good  citizen,  who  probably 
does  not  realize  how  much  he  is  influenced  by  his  own 
personal  comfort,  rushes  into  print  to  aver  that 
the  North  Side  branch  is  the  best-paying  one  on 
Long  Island  and  its  users  ought  to  be  favored  ac- 
cordingly. He  seems  to  forget  that  the  company 
cannot  be  oblivious  to  this  fact,  if  it  is  a  fact,  nor  does 
he  say  whether  he  and  his  associate  objectors  would 
be  willing  to  pay  such  an  extra  price  as  would  make 
the  ferry  remunerative.  He  goes  further  and  borrows 
trouble  by  protesting  against  a  reported  intention 
to .  discontinue  the  34th  Street  ferry  also  when  the 
Pennsylvania's  tunnels  are  in  operation,  a  step  which 
he  thinks  discontinuance  of  the  annex  boats  may  en- 
courage the  road  to  take.  This,  he  says,  would  make 
Long  Island  "unpopular  as  a  place  of  residence  to  the 
aesthetic  people  who  have  their  country  places  there 
now,"  a  majority  of  whom  would  rather  cross  the 
East  River  in  boats  than  through  a  subway.  In  his 
view,  "it  is  a  short-sighted  policy  to  carry  passengers 
through  a  dark  hole  because  the  hole  is  there  and  the 
passage  is  cheap,"  and  he  thinks  the  railroad  "should 
provide  the  most  pleasant  carriage  it  can." 

This  doleful  forecast  does  not  need  any  studied 
reply.  The  fact  that  the  Hudson  River  ferries  con- 
tinue notwithstanding  the  McAdoo  tunnel  is  open, 
is  not  relevant  to  this  different  case;  the  ferries  are 
still  required ,  traffic  being  quite  ample  for  both . 
The  Pennsylvania  came  into  the  Long  Island  road, 
and  has  made  vast  investments  in  local  construction, 
largely  for  the  express  purpose  of  building  up  the 
almost  unknown  territory  of  Long  Island;  this  policy 
has  been  deeply  studied,  and  the  road  may  be  safely 
left  to  discover  and  avoid,  for  itself,  any  arrangements 
that  tend  to  defeat  the  policy.  The  comparative  de- 
sirability of  passage  above  and  passage  under  river 
beds  is  a  question  of  individual  taste,  coupled  with 
such  considerations  as  swiftness  of  movement  and  con- 
venience of  access.  Nobody  can  lay  down  a  rule 
which  will  bind  others,  but  the  public  demand  in 
these  days  is  clearly  for  subways,  tunnels,  and  any- 
thing which  will  cut  out  minutes. 

The  claims  of  individual  comfort  may  be  pushed 
too  far.  Long  ago,  when  the  legal-tender  note  was 
a  burning  issue — and  later,  when  the  silver  dollar 
was  an  issue — it  was  pointed  out .  that  discharging 
debts  with  depreciated  yet  legal  dollars  resembles 
burning  gunpowder,  in  that  it  can  be  done  only  once. 
A  creditor  who  had  not  contracted  for  some  specific 
medium  of  payment  might  be  forced  to  accept  depre- 
ciated dollars,  yet  that  could  not  be  accomplished  a 
second  time;  the  contingency  would  be  taken  care  of 
in  prices  and  in  making  new  contracts.  Likewise, 
capital  now  invested  in  transportation  may  be  co- 
erced, but  it  will  retort  by  being  wary  hereafter. 
A  permanent  divorce  between  ownership  and  control 


is  impossible.  At  present,  under  government  by  com- 
missions, we  are  having  a  delightful  time  (as  many 
persons  seem  to  imagine)  in  coercing  things  from 
common  carriers,  for  the  benefit  of  the  common  people. 
This  scheme  of  having  one  set  of  persons  own  a  prop- 
erty and  a  half-dozen  other  persons  manage  it,  is 
in  a  sense  charming,  but  absolutely  unnatural;  there- 
fore, it  cannot  last.  The  man  who  fails  to  perceive 
that  it  cannot,  can  set  the  matter  straight  before  his 
own  mind  by  asking  himself  how  much  of  his  savings 
he  would  put  into  a  new  enterprise  on  the  avowed 
basis  that  a  politically  constructed  commission  should 
determine  its  details  of  management  and  what  return 
he  should  be  allowed  to  get  on  his  money. 

For  several  years  now  past  we  have  all  been  in  a 
great  term  of  emotion  and  excited  talk,  resulting  in 
much  hasty  and  unconsidered  action.  We  are  still 
in  it,  although  the  intensity  of  it  is  visibly  diminish- 
ing. It  is  quite  time  we  sat  down  quietly  and  began 
to  think  hard  and  soberly. 

Public  hearings  under  the  Commission,  upon  the 
still  vexed  problem  of  transfers  between  the  Metro- 
politan and  the  "Belt"  lines  in  this  city,  were  re- 
sumed on  Wednesday.  Discussion  and  hearings  can 
easily  prove — what  was  in  no  doubt  before — that 
there  is  a  general  desire  for  a  transfer  at  the  single 
rate  of  fare  and  a  general  indifference  as  to  how 
the  two  lines  divide  that  fare  or  how  they  are  affected 
by  doing  it.  The  Commission  has  not  gone  further 
than  to  order  them  to  make  some  joint  agreement, 
which  they  would  cheerfully  do  at  a  ten-cent  rate; 
but  this  would  l)e  pronounced  trifling  with  the  diginty 
of  that  body  and  the  public  demand.  Since  it  is 
practically  certain  that  the  courts  must  take  the 
subject  up,  perhaps  passing  upon  the  apparent 
conflict  involved  between  State  and  Federal  juris- 
dictions, and  giving  also — what  evidently  cannot 
be  much  longer  deferred — some  determination  how- 
far  the  Commission  has  power,  in  practice,  to  push 
its  compulsory  interventions,  and  how  far  the  extra- 
ordinary law  itself  can  bear  the  calm  scrutiny  of 
the  judiciary,  all  thrashing  of  the  subject  may  be 
taken  as  leading  up  to  rather  than  making  an  end 
of  it. 

There  is,  however,  a  possible  way  out  by  agree- 
ing on  a  joint  rate  of  seven  or  eight  cents,  and  it 
might  even  be  that  the  Commission  itself  would 
be  quite  willing  to  defer  a  little  longer  the  crucial 
test  of  its  own  status.  A  former  treasurer  of  a  sur- 
face line  has  come  forward  with  the  opinion  that  the 
two  lines  could  easily  and  profitably  agree  on  the 
basis  of  '>i}/2  and  IJ^  cents  if  they  were  not  playing 
to  estal)lish  a  joint  S-cent  rate,  which  he  declares 
"would  be  simply  robbery".  Such  a  rate  is  no 
novelty,  for  "an  eight-cent  check"  (as  it  is  called 
there)  has  been  in  use  for  years  in  Boston  as  a  means 
of  compounding  for  a  second  fare.  The  transfer 
ought,  normally,  to  be  available  only  for  continuing 
a  trip  around  a  single  angle — for  instance,  along 
an  "L"  and  in  no  case  having  one  transfer  exchange- 
able for  a  second  one;  but  in  Greater  New  York  it 
grew  to  such  abuse  that  a  person  who  had  studied 
and  learned  the  game  could  actually  ride  nearly 
all  day  on  a  single  fare.  Let  us  admit  this  local 
evil  and  its  consequences  to  be  one  case  where  reall}* 
"the  railroads  have  brought  it  on  themselves;"  but 
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is  such  error  of  giving  a  larger  accommodation 
and  in  hope  of  prohting  by  it  quite  an  irretrievable 
one  ? 

The  annual  report  of  the  Brooklyn  surface  system 
conies  just  now,  and  while  not  declaring  intention  to 
immediately  act  on  this  subject,  a  strong  hint  is 
given  that  free  travel  per  transfers  has  brought 
income  and  outgo  so  close  that  this  "cannot  long 
continue  without  serious  results  alike  to  the  public 
and  the  transportation  companies."  The  radial  and 
long  lines,  and  the  great  length  of  the  average  trip, 
make  the  Brooklyn  system  very  hard  to  manage 
profitably;  as  for  Manhattan,  the  passenger  now  goes 
from  the  Long  Island  station  in  Flatbush  Avenue 
to  the  Bronx  Park  terminus  of  the  subway  for  a  single 
fare,  and  he  would  not  hesitate  (if  he  were  allowed) 
to  come  back  to  the  down-town  district  on  a  transfer. 
There  is  no  limit  to  what  people  would  accept,  in 
the  guise  of  completing  a  continuous  ride,  and  after 
they  have  had  a  concession  they  naturally  deem  it 
a  vested  right  and  denounce  as  "robbery"  any  move 
to  return  to  a  former  status. 

It  needs  no  public  hearings  to  find  out  the  public 
demand.  The  streets  are  open  to  free  travel;  the 
bridge  has  been  made  a  street  for  pedestrians;  there 
is  an  attempt  to  argue  that  the  ferries  are  continua- 
tions of  streets  and  should  be  free  to  the  public; 
it  is  easy  to  attempt  a  wide  jurnp  from  the  free  street 
to  the  proposition  that  riding  as  well  as  walking 
should  be  free.  This  would  be  convenient,  and 
how  it  would  be  a  "boon"  has  been  argued,  inferen- 
tially,  by  the  plea  lately  made  that  the  joint  trip 
over  the  Metropolitan  and  the  Belt  is  necessary  to 
the  work  of  dispensaries  and  hospitals.  It  is  easy 
to  call  for  more  free  gifts,  and  very  dangerous  to 
incite  the  call  by  yielding  to  it,  since  the  hard  fact 
is  that  everything  must  be  paid  for  by  somebody. 
What  is  perfectly  clear  in  all  the  turmoil  is  that 
the  very  attempt  to  force  new  grants  to  the  public 
at  the  expense  of  capital  associated  for  transportation, 
by  means  of  a  government  by  commissions,  will 
bring  settlement  of  the  whole  subject  upon  natural 
and  immovable  lines  more  quickly. 


Many  weeks  ago,  in  discussing  the  yet  unsettled 
problem  of  the  East  River  ferries,  we  suggested  that 
a  practical  solution  might  perhaps  be  found  by 
establishing  a  line  of  boats  to  be  run  on  a  less  expen- 
sive basis  and  exclusively  or  especially  for  vehicle 
carrying.  This  seems  a  natural  experiment,  inasmuch 
as  the  demand  that  the  city  must  assume  these  ferries  is 
based  upon  the  contention  that  the  city  has  virtually 
created  the  situation  by  providing  better  means  which 
have  diverted  the  passenger  traffic,  yet  the  trucking 
remains  and  the  needs  of  business  along  and  near  the 
shores  make  it  imperative  to  take  care  of  this  trucking. 
If  passenger  traffic  is  gone,  it  is  important  to  consider 
only  the  business  traffic  which  remains.  Now  the 
announcement  comes  (evidently  put  out  as  a  feeler) 
that  some  parties  contemplate  establishing,  in  the 
spring,  a  vehicle  ferry  on  the  Hudson,  to  ply  from  some 
downtown  pier  near  Franklin  Street  to  a  pier  near 
125th  Street,  with  one  or  two  intermediate  landings, 
the  business  to  be  carrying  trucks  and  other  heavy 
and  slow-moving  vehicles. 

Old   residents   of   New   York   may   remember   the 
side- wheel  boats  which,  about  thrty  years  ago,  plied 


between  Fulton  St.  or  Peck  Slip  on  the  East  River  and 
what  was  then  a  street  far  uptown  on  the  East  Side, 
landing  also  at  Astoria.  The  elevated  roads  put  an 
end  to  this  mode  of  escape  from  the  slow-moving  horse- 
car  and  there  is  no  prospect  of  ever  resuming  the 
attempt  to  take  passengers  up  and  down  by  way  of 
the  rivers;  yet  the  idea  of  carrying  trucks  thus  seems 
feasible.  The  promoter  of  this  plan  remarks  that  if 
a  truck  load  of  groceries,  for  example,  leaves  the  lower 
Hudson  Street  district  early  in  the  morning,  bound 
for  retail  stores  in  upper  Harlem,  the  emptied  vehicle 
cannot  get  back  before  night  or  very  late  in  the 
afternoon.  A  horse  cannot  travel  the  distance  with 
a  load  any  more  rapidly  now  than  formerly,  and  the 
congestion  which  may  hinder  is  on  the  increase.  It  is 
claimed  for  the  motor  truck  that  it  can  pull  somewhat 
faster,  but  it  is  not  yet  largely  in  use.  The  tide  must 
serve  in  one  direction  or  the  other,  and  the  transverse 
maximum  distance  to  be  traversed  is  so  short  com- 
pared with  the  distance  between  far  downtown  and 
far  uptown  that  the  plan  of  truck  ferries  seems  worth 
careful  consideration. 


Building  construction  returns  for  August  1908 
from  leading  cities  of  the  United  States  do  not  bear 
out  the  expectations  of  continued  improvement  in 
that  important  industry  which  the  favorable  show- 
ing made  in  July  caused  to  be  entertained.  July's  en- 
couraging exhibit,  as  we  pointed  out  a  month  ago, 
was  of  course  largely  due  to  marked  activity  in 
construction  work  in  the  Borough  of  Manhattan 
alone,  but  it  was  taken  as  indicating  a  turn  in  the 
tide  generally,  and  future  months,  it  was  anticipated, 
would  evidence  the  spread  of  better  conditions, 
until  what  might  be  termed  a  normal  situation  in 
building  operations  was  again  reached.  But,  whereas 
last  month's  (July's)  favorable  showing  was  ascrib- 
able  to  operations  in  Manhattan,  August's  unsatis- 
factory aggregate  exhibit  is  due  to  lessened  activity 
in  the  same  locality.  The  basis  for  the  foregoing 
comments  is  a  compilation  covering  50  leading  cities 
of  the  country,  returns  from  40  of  which  were  secured 
by  the  "American  Contractor",  and  to  which  we 
have  added  results  for  10  other  important  munici- 
palities. The  compilation  shows  that  construction 
work  arranged  for  in  August  1908  calls  for  a  total 
expenditure  of  only  $50,723,871,  against  $56,556,095 
for  the  month  of  1907,  or  a  decrease  of  10.3%. 

This  loss,  while  noticeably  less  than  the  decreases 
of  early  months  of  the  year,  compares  unfavorably 
with  the  l%%  gain  the  July  aggregate  disclosed. 
Furthermore,  in  the  present  tabulation  of  50  cities 
there  are  but  18  reporting  an  augmentation  in  con- 
struction work,  whereas  a  month  earlier  there  were 
no  less  than  31  to  be  so  classed.  The  conspicuous 
feature  of  the  July  exhibit,  as  already  intimated, 
was  the  appreciable  increase  in  building  operations 
in  the  Borough  of  Manhattan,  for  which  work  permits 
had  been  issued  representing  an  outlay  82%  greater 
than  in  1907.  The  August  showing,  however,  is  in 
sharp  contrast,  the  expenditure  arranged  for  total- 
ing only  $4,448,155,  against  $7,776,195  in  the  same 
period  last  year,  or  a  loss  of  42%.  In  the  other 
boroughs  of  Greater  New  York  operations  planned 
bear  a  closer  relation  to  1907,  the  result  in  the  lironx 
being  a  gain  of  6-10  of  1%  and  in  Brooklyn  a  loss  of 
8.2%,  but  for  the  Greater  City  the  decrease  is  26.2%. 
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Signs  of  renewed  activity  are  not  wanting  in  the 
compilation  to  which  we  have  referred,  but  they  are 
not  as  numerous  as  in  the  July  statement.  At  such 
representative  Southern  cities  as  Louisville,  Memphis, 
Nash\ille,  Mobile  and  San  Antonio  operations  for 
August  this  year  were  much  larger  than  last,  and  the 
same  is  true  of  Far  Western  localities  like  Salt  Lake 
City,  Denver  and  Davenport.  In  the  Middle  West 
more  or  less  conspicuous  gains  are  shown  at  Chicago, 
Indianapolis,  Peoria,  Grand  Rapids  and  Canton, 
but  in  the  East  very  few  cities  exhibit  increases  in 
construction   work  as    compared  with    August    1907. 

Combining  the  results  for  August  with  those  for 
the  preceding  seven  months  the  apathy  in  building 
construction  work  which  has  characterized  the  year 
1908  is  clearly  defined.  Contemplated  outlay  at 
50  leading  cities  for  the  eight  months  aggregates 
only  $284. .3 51,000,  against  $399,050,000  for  1907, 
or  a  falling  off  of  28.7%,  and  compared  with  the 
same  period  of  1906  the  decline  is  much  greater. 
Many  cities  record  heavy  losses,  the  decrease  in 
Greater  New  York  being  33%,  expenditures  falling 
from  141  millions  to  94  millions.  At  a  numl)er  of 
points  the  falling  off  is,  of  course,  merely  nominal, 
but  there  are  hardly  half  a  dozen  localities  whose 
figures  exceed  those  of  a  year  ago. 


The  grain-crop  report  of  the  Department  of  Agricul- 
ture for  Sept.  1  was  issued  on  Tuesday,  and,  while  it 
showed  deterioration  in  all  crops  from  the  condition 
as  given  one  month  earlier,  the  falling  off  was  strictly 
moderate  in  all  cases  except  oats.  In  that  crop  the 
decline  was  very  noticeable,  and  sufficient  to  remove 
expectations  ,  heretofore  entertained,  of  a  yield  ma- 
terially in  excess  of  the  previous  season.  The  report 
issued  made  the  average  condition  of  corn  79.4, 
against  82.5  on  Aug.  1  this  year,  80.2  on  Sept.  1  1907 
and  a  10-year  mean  of  81.0.  The  deterioration  of  3.1 
points  noted  above  was  not  out  of  line  with  general 
expectations,  private  reports  having  indicated  injury 
by  drought  in  various  sections  of  the  country.  While 
the  condition  this  year  is  only  eight-tenths  of  a  point 
below  last  year  and  1 .6  points  lower  than  the  ten-year 
average,  it  is  much  less  satisfactory  than  in  either 

1906,  1905  or  1904.  By  comparison  with  1906, 
when  corn  made  its  record  3'ield,  there  is  a  drop  in 
condition  of  10.8  points,  so,  even  making  allowance  for 
the  addition  to  area  in  the  interval  (4.4%),  no  ex- 
pectation of  a  yield  approximating  closely  to  the  2,927 
millions  of  bushels  then  secured  can  be  entertained. 
But  as  between  1907  and  1908  the  greater  area  should 
be  effective.  It  is,  therefore,  fair  to  assume  that,  with 
favorable  future  weather,  a  product  close  to  2,600 
million  l^ushels  can  be  obtained — a  nominal  increase 
over  last  year.  Condition  on  Sept.  1  in  the  larger 
producing  States  was  reported  as  follows:  Iowa,  80 
against  76  a  year  ago;  Kansas,  72  against  72;  Illinois, 
72  against  86;  Nebraska,  82  against  75;  Texas,  85 
against  80;  Missouri,  72  against  86;  Oklahoma,  78 
against  71,  and  Indiana,  69  against  84. 

The  average  condition  of  spring  wheat  at  time  of 
harvest  is  given  by  the  Department  as  77.6,  contrasted 
with  80.7  on  Aug.  1  this  year,  77.1  when  harvested  in 

1907,  83.4  in  1906,  87.3  in  1905,  66.2  in  1904  and  a  ten- 
year  average  at  harvest  of  77.9.  The  further  de- 
terioration during  the  month,  con.sequcntly,  reduces 
the  prospective  yield  of  spring  wheat  to  apjjroximately 


240  million  bushels,  which,  while  slightly  greater  than 
in  1907,  and  about  on  a  par  with  1906,  shows  a  mod" 
erate  decline  from  1905.  The  leading  spring-wheat 
States  make  the  following  comparison  of  condition 
this  year  and  last:  North  Dakota,  75  Sept.  1  this  year 
against  71  a  year  ago;  South  Dakota,  83  against  79; 
Minnesota,  81  against  77,  and  Washington,  55 against 
97.  Combining  the  prospective  spring-wheat  result 
with  the  preliminary  winter-wheat  total  of  425,940,- 
000  bushels,  as  given  a  month  ago  by  the  Department, 
we  have  an  aggregate  yield  of  this  cereal  of  665  million 
bushels  in  1908,  which  compares  with  634  millions  in 
1907  and  735  millions  in  1906.  In  1901,  the  record 
year,  the  crop  was  7483^  million  bushels. 

Oats  condition,  as  already  intimated,  is  reported 
quite  materially  lower  Sept.  1  than  a  month  previously, 
the  condition  when  harvested  being  stated  at  69.7, 
against  76.8  on  Aug.  1  this  year,  65.5  Sept.  1  1907  and 
a  ten-year  average  at  harvest  time  of  80.7.  Dry 
weather  was  responsible  for  very  noticeable  deteriora- 
tion in  some  States,  the  drop  in  Nebraska,  Iowa  and 
Minnesota  ranging  from  10  to  15  points.  Comparison 
between  this  and  last  year  in  States  of  heaviest  yield 
is  as  follows:  Iowa,  65  against  65;  Illinois,  55  against 
62;  Minnesota,  65  against  74;  Nebraska,  69  against 
62;  Wisconsin,  83  against  61,  and  Indiana.  56  against 
52.  The  outlook,  based  on  the  Government  report, 
is,  therefore,  much  less  promising  than  earlier  in  the 
season,  being  for  a  crojj  of  only  about  825  million 
bushels,  or  moderately  greater  than  in  1907  or  1903, 
but  materially  less  than  in  1900,  1902  or  1904  to  1906 
inclusive. 

So  far  as  oats  go  to  the  feeding  of  horses  or  cattle, 
the  reduced  yield  is  in  part  made  up  by  a  crop  of  hay 
in  excess  of  anything  before  recorded.  The  Depart- 
ment's preliminary  estimate  of  that  crop  is  67,743,000 
tons  in  1908,  against  63,677,000  tons  in  1907  and  57,- 
145,959  tons  in  1906.  The  potato  crop  is  another 
important  one  that,  according  to  official  sources,  will 
make  a  rather  poor  yield  this  season.  On  Sept.  1 
condition  was  reported  at  only  73.7,  against  82.9  on 
Aug.  1,  80.2  on  Sept.  1  1907,  85.3  in  1906  and  a  ten- 
year  average  of  80.8.  The  indications,  therefore,  seem 
to  l)e  for  a  crop  smaller  than  in  any  year  since  1901. 

Crop  reports  issued  by  State  agricultural  depart- 
ments and  by  reliable  individuals  are  well  in  accord 
with  those  issued  from  Washington,  but  as  the  General 
Government  merely  gives  percentages  of  condition, 
the  other  authorities  state  the  causes  to  which  the 
changes  are  ascribable.  The  deterioration  in  condi- 
tion of  the  crops,  corn  and  oats  in  particular,  is  said 
on  all  hands,  as  already  pretty  generally  known, 
to  have  l^een  due  to  dry  weather,  and  especially  to 
droughty  conditions  following  the  excessive  moisture 
of  the  spring. 

Crossing  the  border  into  Canada,  we  find  no  import- 
ant retrogression  in  August  from  the  very  satisfac- 
tory crop  outlook  of  the  beginning  of  the  month. 
The  weather  during  harvest  time  is  reported  quite 
generally  favorable,  and  in  consequence  crops  have 
been  secured  in  good  condition.  Estimates  of  yield 
continue  well  up  to  or  in  excess  of  former  records. 
Those  recently  current  put  the  wheat  crop  of  the  Do- 
minion at  about  135,000,000  million  bushels,  against 
96,852,000  bushels  last  year;  the  product  of  oats  is 
expected  to  reach  the  record  total  of  269,254,000 
bushels,    as    compared    with    216,615,000    bushels    a 
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year  ago;  51 ,690 ,000  bushels  of  barley  are  counted  upon, 
and  8,780,000  tons  of  hay. 

The  grain-crop  situation  abroad,  as  we  learn  from 
cable  and  mail  advices,  has  undergone  no  marked 
change  during  the  past  month.  In  most  sections  of 
Europe  the  weather  has  favored  the  harvesting, 
threshing  or  moving  of  grain,  but  as  regards  wheat 
nothing  has  transpired  to  cause  any  particular  modifi- 
cation of  crop  estimates.  In  Russia  and  Italy,  and  at 
some  other  points,  latest  advices  indicate  improvement 
in  the  outlook  for  corn,  but  both  wheat  and  oats  are 
expected  to  make  a  smaller  yield  than  in  1907.  Aus- 
tralian wheat  acreage  shows  an  increase  of  about  5% 
over  last  year,  and,  the  crop  having  been  greatly 
benefitted  by  recent  rains,  the  prospects  are  good.  A 
summing  up  of  the  world's  wheat  situation  would  seem 
to  point  to  smaller  contributions  this  year  than  last 
from  Europe,  Asia  and  Africa,  increased  supplies 
from  the  United  States,  Canada — in  fact,  from  North 
America  and  South  America  generally — and  Australia, 
and  an  aggregate  world's  crop  differing  little  either 
way  from  that  of  1907.  The  world's  rye  crop  will  also, 
according  to  most  reliable  advices,  be  somewhat 
under  that  of  a  year  ago.  On  the  other  hand,  corn 
oats  and  barley  are  each  expected  to  give  greater  yields 
than  in  1907,  corn  and  oats  to  the  extent  of  250  mil- 
lion bushels  or  more.  Consequently,  the  present  out- 
look is  for  an  aggregate  yield  of  cereals  in  the  world 
approximately  500  millions  of  bushels  greater  than 
in  1907 — a  fairly  gratifying  result,  all  things  consid- 
ered, but  nevertheless  appreciably  below  early  ex- 
pectations. 


Under  a  special  appropriation  by  the  last  session  of 
Congress,  a  lump  sum  is  now  available  by  the  Inter- 
State  Commerce  Commission  for  employment  of  ex- 
perts to  probe  into  the  books  and  accounts  of  common 
carriers,  to  find  whether  they  are  complying  with  the 
bookkeeping  system  prescribed  by  the  Commission. 
But  the  suitable  experts  have  not  come  forward,  and 
an  issued  bulletin  says  that,  "owing  to  the  Commis- 
sion's inability  to  secure  a  sufficient  number  of  com- 
petent applicants,  qualified  persons  are  urged  to  apply 
for  this  examination,"  the  date  for  the  test  now  being 
set  for  the  7th  of  October.  The  reason  for  the  lack 
of  such  experts  is,  plainly,  that  their  number  is  not 
very  large  and  they  already  have  more  desirable  em- 
ployment— perhaps  in  the  service  of  the  corporations 
which  are  to  be  probed;  but  would  it  be  unjust  to  sug- 
gest that  the  purpose  can  be  accomplished  by  a  class  of 
persons  not  so  well  qualified,  and  such  as  might  be 
attracted  by  compensation  at  the  rate  of  $1,800  to 
$3,000  a  year?  For  the  real  object  of  the  inquiry,  as 
of  the  existence  of  the  Commission  itself  under  the  en- 
larged powers  conferred  upon  it,  is  to  force  down  or, 
at  least,  to  keep  down,  rates.  The  expectation,  or, 
at  least,  the  hope,  is  that  such  an  inquiry  will  find 
the  railroads  guilty  of  not  using  the  prescribed  system. 
Is  there  any  injustice  done  in  regarding  this  as  one 
more  example  of  the  too  frequent  investigation  for  the 
purpose  of  finding  a  pre-determined  condition?  One 
mode  of  inquiry  seeks  to  find  what  the  facts  are;  the  other 
_^sets  out  to  find  a  particular  sort  of  facts.  It  is  never 
very  hard  to  find  the  facts  which  are  wanted,  and  a  very 
ordinary  grade  of  expertness  may  answer  the  purpose. 
Nobody  ventures  to  deny  that  the  carrier  must  live 
and  capital  invested  must  feel  sure  of  a  reasonable 


return.  This  is  admitted  to  be  a  truism,  but  the  con- 
venient retort  is  that  the  just  return  must  not  be 
figured  upon  over-capitalization.  We  were  notified, 
months  ago,  that  the  holder  of  bonds  or  stocks  knew,, 
or  might  or  should  have  known,  at  the  time  of  pur- 
chasing,  whether  any  "water"  had  got  into  the 
system;  hence  that  there  are  no  innocent  holders. 
This  easy  way  of  disposing  of  the  rights  of  innocent 
holders  was  intended  to  sweep  away  the  objection  to 
the  general  physical  re-valuation  which  is  still  held 
over  us  as  a  possibility.  The  same  suggestion  is  made 
here  in  New  York,  that  all  difficulty  in  granting 
transfers  to  the  utmost  public  desire,  and  still  making 
a  reasonable  return  on  capital,  would  vanish  if  the 
property  were  brought  down  to  a  basis  of  real  cost. 
Whether  (and  if  so,  when)  an  attempt  will  be  made  to 
have  such  a  re- valuation,  either  in  this  city  or  on  a 
wider  scale,  is  probably  one  of  the  things  which  will 
be  determined  by  the  political  movements  of  the  next 
twelve  months  and  the  gradual  return  of  the  habit  of 
sober  thinking. 

But  let  us  suppose  such  a  work  to  be  attempted. 
It  would  certainly  be  attempted  on  the  assumption 
that  there  is  a  large  over-capitalization  and  that  this 
is  all  which  stands  in  the  way  of  an  era  of  cheaper 
transportation  service  and  of  increased  general  pros- 
perity, so  far  as  the  former  can  bring  the  latter.  For 
if  rates  were  as  low  as  anybody  demanded,  not  a  word 
would  be  said  about  the  capitalization.  The  property 
would  stand  convicted  in  advance  by  an  assumption, 
and  the  inquiry  would  be  like  the  "third  degree"  ex- 
amination by  the  police,  in  that  it  would  be  expected 
to  produce  a  confession.  A  physical  examination  is 
a  sort  of  estimating,  and  both  the  difficulty  of  posi- 
tively determining  what  it  would  now  cost  to  repro- 
duce a  given  road  and  the  injustice  of  holding  that 
road  to  such  a  standard  of  judgment,  if  we  had  it,  can 
be  dismissed.  For  in  the  imagined  case  of  an  attempt 
to  re- value,  we  should  have  this  situation:  that  a 
certain  general  result  would  be  intended  in  advance, 
by  the  nature  of  the  case;  that  anybody  can  make 
estimates,  no  high  grade  of  expertness  beirig  required; 
that  there  would,  therefore,  be  no  very  great  difficulty 
in  finding  persons  for  the  job.  If  we  could  suppose 
that  the  present  rage  against  wealth  and  all  aggrega- 
tions of  capital  will  continue,  we  may  imagine  with 
what  alacrity  the  agitators  would  rally  for  such  an 
expected  triumphant  disposition  of  the  whole  issue. 


A  transfer  of  $100,000  currency  through  the  Sub- 
Treasury  to  New  Orleans,  following  a  like  movement 
in  the  previous  week,  seems  to  indicate  that  require- 
ments for  money  for  the  distribution  of  cotton  have 
begun,  and  it  is  expected  that  the  movement  will 
increase  in  volume  in  the  near  future.  Exchange 
on  New  York  at  interior  cities  reflects  a  prospective 
demand  for  money  for  grain  distribution,  but  the 
requirement  is  as  yet  comparatively  small.  There 
seem,  however,  to  be  continued  indirect  withdrawals 
from  banks  at  this  centre  by  those  in  the  intei'ior 
which  are  depositaries  of  internal  revenue  collections. 
The  excess  of  such  collections,  as  has  been  heretofore 
noted,  as  they  accumulate,  are  remitted  to  Washing- 
ton through  the  New  York  correspondents  of  these 
depositories,  the  latter  thus  employing  the  equivalent 
of  such  excess  in  localities  where  it  is  needed  for  crop 
distribution  or  for  business.     Banks  in  large  Western 
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•cities  are  meeting  the  demand  for  money  in  contiguous 
agricultural  sections;  there  are,  however,  no  indica- 
tions of  intended  withdrawals  by  these  banks  from 
their  correspondents  in  the  East,  though  inquiries  are 
made  as  to  the  supplies  of  certain  kinds  of  money 
that  are  available.  Treasury  officials  report  a  shortage 
of  standard  silver  dollars  against  which  certificates 
may  be  issued,  and  as  crop  gathering  progresses,  it  is 
thought  that  it  may  be  necessary  to  distribute  sub- 
sidiary coin,  of  the  larger  denominations,  in  lieu  of 
one  dollar  certificates;  these  coins  will  be  acceptable, 
at  least  to  banks,  for  they  will  be  transmitted  to  appli- 
cants free  of  charge. 

Mone}'  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  this 
week  at  2}/2%  and  at  1%,  averaging  about  1J^%;  the 
higher  rate  was  recorded  on  Thursday.  Time  money 
was  quiet,  and  while  there  was  no  inquiry  for  the 
sixty-day  maturity,  borrowers  relying  upon  the  call- 
loan  branch  of  the  market  for  accommodation,  there 
was  a  fair  demand  for  ninety-day  loans  which  will 
fall  due  at  the  end  of  the  year,  and  thus  tide  over 
the  period  of  active  crop-moving  requirements  and  of 
the  Presidential  election.  There  was  a  good  demand 
for  over-the-year  money,  but  offerings  thereof  were 
not  liberal.  Commercial  paper  was  ''i  request  for  the 
choicest  names;  these  being  in  limited  supply,  rates 
ruled  low  and  buyers  were  therefore  disposed  to 
accept  paper  of  a  slightly  inferior  grade,  which  is 
classed  as  **good."  Rates  for  time  contracts  on  good 
mixed  Stock  Exchange  collateral  were  2@23^%  for 


sixtj^  and  23^%  for  ninety  days,  3^%  for  four  and 
33^@33^%  for  five  to  six  months.  Commercial  paper 
of  the  ordinary  classification  was  quoted  at  3^@4% 
for  sixty  to  ninety-day  endorsed  bills  receivable  and 
for  four  months'  single  names;  six  months'  unendorsed 
paper  was  43^%.  The  choicer  grades  of  mercantile 
notes  sold  at  concessions  from  the  above  rates. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1^@ 
1M%-  The  open  market  rate  at  Paris  is  i%@l%% 
and  at  Berlin  and  Frankfort  it  is  33^  @3^% .  According 
to  our  special  cable  from  London,  the  Bank  of  England 
lost  £192,072  bullion  during  the  week  and  held  £38,- 
153,368  at  the  close  of  the  week.  Our  correspondent 
furt.her  advises  us  that  the  loss  was  due  wholly  to 
exports  to  South  America.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £125,000  (of  which  £100,000  from  Australia, 
£10,000  from  Ecuador,  £10,000  from  other  South 
America  and  £5,000  from  South  Africa);  exports, 
£444,000  (of  which  £390,000  to  South  America,  £40,- 
000  to  Roumania  and  £14,000  to  Gibraltar),  and 
receipts  of  £127,000  7iet  from  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  wa-s  active  and  higher 
this  week.  There  was  a  good,  and  at  times,  an  urgent 
demand  for  remittance.  It  was  assigned  as  one 
reason  for  the  strong  tone  that  provision  was  being 
made  for  the  payment,  at  maturity  in  November,  of 
New  York  City  revenue  bonds  which  had  been  market- 
ed abroad  last  fall  and  that  were  payable  by  the  terms 
of  their  sale  in  London;  these  emissions  were,  however, 


effected  by  strong  syndicates,  and  it  was  regarded  as 
unlikely  that  these  bankers  would  defer  the  procure- 
ment of  exchange  until  now,  for  the  indications  have, 
since  the  development  of  the  Moroccan  incident, 
strongly  pointed  to  high  rates  for  exchange.  More- 
over, it  has  been  understood  that  the  New  York  City 
revenue  warrants  that  were  sold  abroad  last  spring 
had  been  provided  for  in  advance  of  their  maturity  in 
October  and  Novembers  Hence  it  seemed  probable 
that  credits  to  meet  these,  as  well  as  the  earlier  issued 
municipal  bonds,  had  been  accumulated;  indeed,  such 
accumulations  were  authoritatively  admitted.  The 
development  of  discount  tension  at  Paris  and  at  Berlin 
on  Wednesday  was,  as  above  noted,  another  factor 
contributing  to  activity  and  strength  in  the  exchange 
market,  for  it  seemed  to  reflect  more  or  less  political 
unrest  which  might  affect  the  international  exchanges. 
When  the  market  advanced  on  Wednesday  to  within 
half  a  cent  of  the  gold-export  point,  the  movement 
was  regarded  as  not  likely  to  result  in  gold  engage- 
ments, at  present  at  least;  on  Thursday  there  was  a 
further  sharp  rise  in  exchange,  but  even  then  no 
preparations  were  made  to  export  the  metal.  On 
Friday  higher  rates  for  money  naturally  contributed 
to  a  fall  in  exchange  to  figures  below  the  gold-export 
point . 

The  market  was  irregular  on  Satiu-day  of  last  week 
and,  compared  with  Friday,  long  was  10  points  higher 
at  4  8450@4  8475;  short  was  10  points  lower  at 
4  86@4  8605,  and  cables  5  points  at  4  8625(^4  8635. 
Monday  was  a  holiday;  on  Tuesday  long  fell  20  points, 
on  higher  London  discounts,  to  4  8435 @ 4  8455,  short 
rose  20  points  to  4  S620@4  8625,  and  cables  15  points 
to  4  8635@4  8650.  On  Wednesday  long  advanced 
25  points  to  4  8460@4  8470,  short  15  points  to 
4  8635@4  8640  and  cables  20  points  to  4  8655@ 
4  8670.  On  Thursday  the  tone  was  quite  strong  at 
an  advance  of  20  points  for  long  to  4  8480@4  8485,  of 
15  points  for  short  to  4  8650@4  8665  and  of  30  points 
for  cables  to  4  8680@4  87.  On  Friday  long  rose  10 
points  while  short  fell  10  and  cablas  15  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Brothers   - .- .1  Sight  __ 

Kidder,  Pea-  ] 00  days 

body  &  Co ISlght.. 

Bank  British  J  60  days 

North  America tsight.. 

Bank  of  1 60  days 

Montreal ]  Sight. . 

Canadian  Bank  ]  60  days 

o£  Commerce Isight.- 

Heldelbach,  Ickel-        loOdays 

helmer  &  Co 1  Sight.  . 

Lazard  J  60  days 

Frcres 1  Sight.  . 

Merchants' Bank  j  60  days 

of  Canada ISlght.. 


FtI.. 
Sept.  4 


85 

86H 

85 

86H 

85  H 

87 

87 

87 

85 

86H 

85 

86H 

85  >^ 

87 


Mon., 
Sept.  7 


HOLI- 
DAY. 


Tues.. 
Sept.  8 


85 

86H 

85 

86  V^ 

85  H 

87 

85H 

87 

85  J^ 

87 

85 

86H 

85 


85  Ji 
87 


Wed..     Thurs., 
Sept. 9  \Scpt.  10 


85  H 

87 

85  >^ 

87 

85  H 

87 

85"^ 

87 

85  H 

87 

85  H 

87 

S5^ 

87 

85H 

87 


85  H 

87-^ 

85  H 

87H 

85  H 

87 

85H 

87 

85^ 

87 

85}^ 

87H 

851^ 

87K 

85M 

87 


FtI., 
Sept.  11 


85H 

87H 

85H 

87^ 

85H 

87 

85H 

87 

85M 

87 

851^ 

87H 

S5H 

87^ 

85  H 

87 


The  market  closed  on  Friday  at  4  8490@4  85  for 
long,  4  8640@4  8650  for  short  and  4  8675@4  8685  for 
cables.  Commercial  on  banks  4  8455(g-4  8465  and 
documents  for  payment  4  84@4  84^.  Cotton  for 
payment  4  84@4  843^,  cotton  for  acceptance  4  8455(5) 
4  8465  and  grain  for  payment  4  84}/2@^  84%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  11  1908. 


Currency  . 
Gold   


Received  by   I   Shipped  by 
N.  Y.  Banks.  .V.  1'.  Banks. 


54,469,000 
947,000 


Total  gold  and  legal  tenders. 


$5,416,000 


$5,102,000 
1.101,000 


$6,203,000 


\el  Interior 
Movement. 


Loss 
Loss 


$633,000 
154.000 


Loss        $787,000 


Sept.  12  1908.  j 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Sept.  H  1908. 

Into 
Banks. 

OutoJ 
Banks. 

Net  Change  In 
Bank  Holdings. 

Banks'  Interior  movement,  aa  above  _ 
Sub-Treasury    operations 

$5,416,000 
21,500,000 

$6,203,000 
23,500,000 

Loss        $787,000 
Loss       2,000,000 

Total  gold  and  legal  tenders 

$26,916,000 

$29,703,000 

Loss    $2,787,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Sept.  10  1908. 


Sept.  12  1907. 


Gold. 


Silver. 


Total. 


Gold. 


England.. 
France  .  . 
Germany  - 
Russia. — 
Aus.-Hun- 

Spaln 

Italy 

Neth 'lands 
NatBclg.- 
Sweden  _ . 
Swltz'land 
Norway 

Total  week 
Prev  .week 


£  t 

38,153,368 

128.808,287. 

38.846.000 

116,379.000 

47,841,000 

15,708,000 

37,118,000 

7.706,000 

4.120.667 

4,081.000 

4,556,000; 

1,731,000 


36,022 

15,958 

7,907 

13,149 

34,229 

4,500 

4,060 

2,063 


....    38 
,9151164 

.ooo;  54 

,000  124 


000 
000 
000 
100 
333 


£ 

153,368  38 
831,202,111 
804.0001  30 
286,000!ll6 
990,000i  45 
937,000 
618,000 
766,100 
190,000 
081,000 
556,000 
731,000 


Silver. 


£ 

654,101 
677,954 
,438,000 
,071,000 
274,000 
,526,000 
352,000 
035,300 
277,333 
249.000 
,982,000 
,805,000 


445.054.322  117,889,348  562,943, 6701409,341, 088 
444,026,546118,266,052562.293,598:410,064,454 

1  I 


38,644 
12,433 

6,295 
12,109 
25,770 

4,977,300i  39 

5,461 

1,638 


1,212 
1,000 
5,000 
),000 
3.000 


Total. 


38 
150 

42 
122 

57 

41 


,700 
3,667 


107,328,879 
108,313,779 


£ 

654,101 
,322,166 
871,000 
366,000 
,383,000 
,296,000 
,329,300 
,497,000 
,916,000 
,249,000 
,982.000 
,805,000 


516,670,567 
518.378.233 


THE  OUTCROPPINGS  OF  LABOR  DAY. 

Politicians  seem  to  be  straining  to  minimize  the  true 
purposes  and  .opportunities  of  Labor  Day.  They 
would  apparently  confine  it  to  the  parades  of  union 
labor  and  airings  of  exaggerated  claims  by  office  seekers 
of  that  class  of  our  citizens — a  very  worthy  class,  we 
assume,  but  even  so  not  l^y  any  means  a  large  fraction 
of  those  contained  within  the  ranks  of  our  toilers,  for 
whom  Labor  Day  was  made.  New  York,  as  well  as 
any  locality  in  the  States,  exhibited  the  characteristics 
on  Monday  of  the  real  belongings  of  the  institution. 
It  was  noteworthy  because  of  an  exodus,  not  alone,  or 
chiefly,  of  individuals,  but  of  families,  and  of  couples, 
bent  on  innocent,  health-giving  fun,  the  tide  sweeping 
in  and  out — mainly  out,  as  it  should — not  so  very 
many  being  left  within  the  city  except  paraders  and 
o  thers ,  which  fixed  conditions  made  necessary .  Added 
to  the  foregoing  was  an  open,  clear  and  cloudless  sky 
of  luminous  blue,  comprising  altogether  the  surround- 
ings of  a  heaveji-made  day  used  as  Labor  Day  ought 
always  to  be  used. 

The  political  aspect  of  the  day  was  notably  on  exhi- 
bition in  Chicago,  and  proved  so  by  the  presence  of  Mr. 
Bryan,  he  becoming  the  centre  of  attraction  and  lead- 
ing to  a  baptism  and  re-christening  of  the  institution 
of  Labor  Day,  so  that  it  became  nothing  more  or  less 
than  a  Bryan  day.  Bryan  began  his  address  by  quot- 
ing from  Proverbs,  "As  a  man  thinketh  in  his  heart, 
so  is  he";  but,  as  his  speech  is  reported,  he  made  no 
use  of  his  text .  Descartes  '  maxim  runs  somewhat 
along  the  same  lines — ''Cogito,  ergo  sum",  "I  think, 
therefore  I  am."  He  might  have  adopted  those  words, 
or  clung  again  to  Proverbs  profitably.  Had  he  done 
the  latter,  another  text  would  have  proved  timely 
"He  that  keepeth  his  mouth,  keepeth  his  life."  But 
neither  of  these  suggestions  was  referred  to;  indeed ,  if 
we  are  not  mistaken,  "his  mouth"  ran  away  with 
him.  We  wonder  if  he  believes  the  idea  these  words 
of  his  convey,  to  wit:  "We  all  ought  to  strive  to 
assiist  in  dignifying  in  every  possible  way  the  honest 
toil  upon  which  our  nation  properly  rests."  Mr. 
Bryan  was  at  the  time  speaking  to  and  for  union 
labor,  and  had,  as  report  says,  just  secured  a  mighty 
shout  of  approval,  when  he  reached  out  and  caught  in 
his  hand  a  cigarmaker's  union  badge  that  was  thrown 
to  him  by  some  one  in  the  crowd.  Did  not  his  mouth 
run  away  with  him  in  designating  at  such  a  moment 


such  a  union  as  the  basis  on  which  this  great  Gov- 
ernment rests?  Moreover,  did  not  his  mouth  run 
away  with  him  when  he  justified  violence  by  labor, 
claiming  as  an  excuse  that  "the  employer  has  some- 
times employed  his  position  to  secure  an  unfair  share 
of  the  'joint  product^  "?  "An  unfair  share"  .is  a 
pretty  difficult   problem  to  settle  off-hand. 

Passing  these  thoughts,  and  going  back  to  a  proper 
appreciation  of  the  day  we  have  this  week  celebrated, 
consider  what  is  meant  by  Labor  Day.  Who  are  we 
to  understand  as  the  toilers  which  the  day  was  made 
to  signalize  and  honor?  Mr.  Bryan  says  we  ought  to 
"strive  to  assist  in  dignifying  in  every  possible,  way 
the  honest  toil  upon  which  our  nation  properly  rests." 
On  Sept.  8  Mr.  E.  H.  Harriman  was  the  guest  at  the 
Fairmont  Hotel,  San  Francisco,  "which  was  attended 
by  a  large  number  of  the  leading  merchants,  bankers 
and  business  men  of  the  neighborhood."  Immediately 
after  the  reception ,  in  response  to  the  hearty  welcome 
Mr.  Harriman  received,  he  said:  "I  believe  in  fair 
dealing  and  a  fair  return  of  capital  invested  and 
the  thoughts,  brain  work,  nervous  force  and  work 
that  must  be  put  in  large  enterprises .  We  are  ■  en- 
titled to  something  for  them.  We  are  more  than  a 
mere  machine,  and  just  as  human  as  the  rest  of  you 
are .  Do  you  ever  think  of  the  amount  of  nervous-  force 
and  energy  that  have  to  be  put  into  the  work  of  a  large 
enterprise?  I  have  often  thought  whether  it  was  really 
worth  while;  whether  it  would  not  be  better  to  settle 
down  in  comfortable  circumstances  and  live  in  quiet 
and  contentment.  But  there  is  something  in  man 
that  makes  him  want  to  go  on,  to  finish  what  he  has 
started.  It  is  such  meetings  as  this  that  seem  to 
make  it  worth  while  to  go  ahead." 

Mr.  Harriman  has  proved  himself  to  be  one  of  the 
pioneer  builders  of  the  country.  He  has  been  of 
infinite  service  in  opening  and  peopling  a  very,  large 
section  of  our  great  West.  Were  a  body  of  men 
about  to  start  a  new  development  in  any  part  of 
the  globe,  leadership  of  that  character  would, be  the 
only  one  in  demand;  yet,  many  who  have  been 
foremost  in  our  industrial  works  during  past  years 
have  been  pursued  bitterly,  and  may  we  not  say,  in 
many  cases  brutally,  by  Government  officials,  while 
speakers  with  glib  tongues  have  risen  to  eminence 
with  no  better  recommendation  than  that  gift  used 
to  help  persecute  some  of  the  best  of  our  workers  and 
toilers. 

But  what  of  the  future?  Have  we  gained  through 
the  1908  celebration?  Is  there  literally  nothing  in  the 
events  of  the  day  which  will  encourage  the  people  in 
their  enterprises?  We  find  a  few  crumbs  and  we 
make  haste  to  record  them.  Mr.  Taft,  who  is,  as  we 
presume  all  our  readers  know,  a  Presidential  candi- 
date of  large  promise,  and,  judging  from  his  past,  of 
decidedly  conservative  tendency.  Mr.  Taft,  the  daily 
press  tells  us,  made  a  great  speech  at  Sandusky  on 
Labor  Day.  We  have  read  it  through  and  through 
to  cull  out  words  of  cheer.  The  choicest  bit  we 
find  is  the  following,  with  which  he  began  the  speech 
He  said,  "he  wished  to  follow  with  a  word  regarding 
Mr.  Herrick's  reference  to  the  panic  of  last  year. 
Confidence,  he  said,  was  a  plant  of  slow  growth. 
The  people  of  the  country — farmer,  laborer,  capitalist 
— were  all  in  the  same  boat.  The  investment  of 
money  was  necessary  for  the  return  of  prosperity, 
and  confidence  was  necessary." 
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That  is  to  the  point.  It  would  certainly  seem  to 
indicate  a  conservative  spirit  still,  and  a  knowledge  of 
the  breadth  of  the  problem  before  the  voters,  if  we  are 
to  enjoy  another  term  of  progress  during  Mr.  Taft's 
term  of  office.  We  are  sorry  not  to  find  more  along 
the  same  lines.  On  the  whole,  however,  we  are  in- 
clined not  to  be  too  critical  at  the  present  time,  when 
every  candidate  is  saturated  with  politics.  We  accept 
the  foregoing  as  encouraging  and  hopeful.  And  yet 
the  Taft  address  is  so  chock  full  of  dependence  on 
Roosevelt  policies,  it  sounds  much  like  a  back  number. 


THE  NEW  "TURKISH  QUESTION." 
On  the  14th  of  next  November  the  new  Turkish 
Parliament  will  convene  at  Constantinople,  under  the 
constitution  granted  last  month  by  the  Sultan.  In 
the  meantime  there  are  numerous  indications  that 
the  "Young  Turk"  party  does  not  propose  to  leave  its 
own  projects  in  abeyance  pending  the  gathering  of  the 
legislators.  Some  remarkable  interviews,  published 
this  week  in  this  city  from  one  of  the  large  financial 
backers  of  the  revolutionary  movement,  and  from  the 
Turldsh  Charge  d'Affaires  at  Washing-ton,  declare 
positively  the  purpose  of  unseating  the  present  Turk- 
ish sovereign  before  the  November  date. 

The  language  of  these  statements  is  unusual. 
The  capitalist  declared  of  the  Sultan  that  "he  is  abso- 
lutely in  the  power  of  the  Turkish  people,  who  have 
merely  to  raise  a  finger  to  make  him  tumble  from  the 
throne";  that  he  "reigns  now  by  sufferance  only,"  and 
that  "nobody  respects  him,  nobody  will  fight  for  him, 
and  everybody  despises  him."  More  striking,  per- 
haps, because  of  its  utterance  from  an  official  source, 
was  the  statement  of  Mundji  Bey,  the  diplomatic 
representative  of  Turkey  at  Washington:  "I  consider 
myself,"  he  said,  "not  the  personal  representative 
of  Abdul  Hamid,  but  of  the  whole  Ottoman  Empire," 
and  of  the  Sultan  he  remarked  that  "he  is  a  man  with- 
out a  vestige  of  real  power;  a  detested  autocrat,  mind- 
ful only  of  his  personal  safety."  The  forced  abdica- 
tion of  the  sovereign  thus  described  was  taken  for 
granted  in  this  interview. 

Considering  that  the  Sviltan  is  not  only  the  political 
but  the  religious  head  of  the  Turkish  people,  this  lan- 
guage may  appear  somewhat  remarkable.  As  a  mat- 
ter of  fact,  however,  the  Turkish  conception  of  the 
Sultanate  has  always  been  rather  one  of  respect  for 
the  office  than  of  respect  for  the  man  who  occupies  it. 
Abdication,  revolution  and  assassination  have  played 
a  considerable  part  in  the  changing  occupancy  of  the 
throne  during  the  past  half  century,  and  in  most 
cases  the  removal  of  an  offensive  autocrat  has  been 
based,  as  the  proposed  action  is  based  on  this  occasion, 
on  the  objectionable  character  of  the  existing  Sultan. 
Abdul  Hamid,  in  fact,  cuts  a  figure  such  as  could  hardly 
awaken  the  slightest  instinct  of  respect  or  loyalty  on 
the  part  even  of  an  ultra-conservative  Turk,  not  to 
mention  an  enthusiastic  young  revolutionist.  A  char- 
acter made  up  of  craftiness,  cruelty,  shiftiness  and 
cowardice  can  hardly  impress  itself  on  the  imagina- 
tion of  a  people.  The  very  fact  of  his  sudden  and  igno- 
minious yielding  to  the  demand  of  the  Liberal  Turks, 
the  instant  he  was  advised  that  disaffection  had  pene- 
trated his  army,  and  no  sooner,  would  go  far  toward 
removing  ordinary  respect  for  the  man,  and  his  re- 
ported public  declaration  that  he  himself  would  head 
the  revolution  could  have  deceived  nobody. 


Under  such  circumstances,  a  proposition  to  remove 
him  absolutely  from  power  involves  nothing  strange 
or  surprising.  A  liberal  government  with  the  present 
incumbent  still  on  the  throne  would  be  something  not 
far  distant  from  absurdity.  Apparently,  the  present 
purpose  of  the  revolutionists  is,  not  to  establish  a  re- 
public, but  to  install  on  the  throne  the  younger  brother 
of  the  present  Sultan,  a  man  of  mature  years  and  in 
sympath}^  with  the  constitutional  movement.  Sup- 
posing such  a  program  to  be  successfully  carried  out, 
it  is  obvious  that  from  one  point  of  view  the  prospects 
for  smooth  sailing  in  the  new  constitutional  career 
of  Turkey  would  be  better  than  in  Russia,  where  the 
Czar,  having  consented  unwillingly  to  a  demand  for  a 
constitution,  immediately  put  in  operation  obstructive 
and  restrictive  machinery.  On  the  other  hand,  even 
granting  a  ruler  in  sympathy  with  the  general  purposes 
of  the  liberal  party,  it  may  fairly  be  asked  whether 
the  constitutional  enthusiasts  may  not  be  reckoning 
on  too  much. 

Certainly,  history  proves  that  the  glowing  expecta- 
tions entertained  in  the  first  days  after  a  successful 
revolution  are  rarely  fulfilled  completely  in  the  end. 
Sometimes,  as  in  the  case  of  the  French  revolutionists, 
there  is  a  relapse  into  anarchy.  Sometimes,  as  in  the 
case  even  of  the  English  revolution  of  1640,  an  army 
despotism,  dispensing  with  an  impracticable  Parlia- 
ment ,  is  the  sequel.  In  the  case  of  Russia,  it  was  mani- 
fest that  even  had  the  Court  party  been  more  willing 
to  concede  the  legitimate  demands  of  the  new  Douma, 
the  legislative  assembly  was  itself  largely  unworkable, 
because  of  the  multitude  of  vague  theories  and  un- 
practicable  ideas  to  which  a  great  part  of  its  mem.ber- 
ship  was  given  over. 

To  judge  the  prospects  of  the  new  Turkish  Parlia- 
ment is  perhapg  even  more  difficult  than  it  should 
have  been  to  judge  the  outlook  in  any  of  the  three  in- 
stances just  referred  to.  It  is  a  new  phase  of  Turkish 
character  which  has  come  suddenly  into  the  view  of 
the  world  during  the  past  few  months,  and  it  has  made 
necessary  a  rather  radical  revision  of  popular  concep- 
tions. Hitherto,  the  prevalent  idea  has  been  that  the 
people  of  the  empire  were  brave  in  battle,  but  inert 
and  sluggish  in  affairs  of  e very-day  life;  that  they  were, 
in  fact,  cursed  with  the  Oriental  dreaminess  and  inde- 
cision which  have  so  long  made  the  people  of  these 
Eastern  countries  ready  and  helpless  subjects  of  im- 
perial tyranny.  Whether  this  idea  of  Turkish  char- 
acter did  or  did  not  misjudge  the  people,  remains  to 
be  seen.  The  new  Legislature  is  confronted  with  no 
simple  task.  The  nation  is  bankrupt,  and  to  a  large 
degree  in  the  hands  of  its  creditors;  yet  the  taxes  are 
oppressive  in  a  degree  probably  not  witnessed  else- 
where in  the  modern  world.  That  faith  should  be 
kept  with  the  nation's  foreign  creditors  is  a  prime 
diplomatic  necessity  in  the  situation.  Yet  to  do  this, 
and  still  to  relieve  the  burden  of  taxation,  is  a  problem 
which  might  have  baffled  a  Necker  or  a  Witte. 

It  involves,  undoubtedly,  the  entire  reorganization 
of  the  tax-gathering  methods,  and  in  all  probability 
a  revision  of  the  tax  system  generally.  These  are 
achievements  which  are  not  accomplished  in  a  day; 
yet  delay  in  relieving  the  burden  on  the  Turkish  tax- 
payer involves  a  certain  amount  of  danger  to  the  new 
regime  itself,  since  a  good  part  of  the  support  which 
brought  the  Young  Turk  movement  to  victor}^  must 
have  been  based  on  popular  expectation  of  immediate 
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reduction  in  the  taxes.  The  geographical  position  of 
Turkey  on  a  main  highway  of  the  commercial  world, 
and  the  natural  fertility  of  its  soil,  are  two  great  ele- 
ments of  strength  in  any  plan  for  reconstruction  of  its 
internal  finances;  the  problem  how  to  use  them  is 
involved,  as  it  was  in  the  case  of  Russia,  largely  in  the 
other  problem,  whether  competent  statesmen  are  to 
come  to  the  front  and  undertake  the  task  in  the  light 
of  modern  fiscal  science.  Were  this  to  be  achieved, 
and  were  the  Turkish  people  meantime  to  be  patient 
under  an  unexpected  though  temporary  continuance 
of  the  status  quo  in  the  matter  of  taxation,  the  future 
of  the  State  would  be  full  of  dramatically  interesting 
possibilities.  One  need  only  run  his  mind  back  over 
the  "Turkish  question", as  it  has  occupied  the  minds  of 
European  diplomats  during  the  past  half-century  or 
more,  to  realize  what  a  change  would  come  about 
if  a  free,  enlightened  and  progressive  State  were  to  rise 
on  the  wreck  of  the  imperial  autocracy. 


UNCONSTITUTIONALITY  OF  THE  COMMODITY 
CLAUSE  OF  HEPBURN  LAW. 
The  decision  which  the  United  States  Circuit  Court 
for  the  Eastern  District  of  Pennsylvania  (composed 
of  Judge  George  Gray  of  Delaware  and  Judges  George 
M.  Dallas  and  Joseph  Buffington)  handed  down  on 
Thursday,  declaring  unconstitutional  what  is  known 
as  the  Commodity  Clause  of  the  Hepburn  Rate  Law 
of  1906,  is  just  what  well-informed  persons  had  looked 
for.  We  doubt,  however,  that  many  expected  quite 
so  sweeping  a  condemnation  of  that  provision  of  the 
statute.  We  have  not  seen  the  full  text  of  the 
opinion,  which  was  written  by  Judge  Gray  (Judge 
Dallas  concurring  and  Judge  Buffington  dissenting), 
but  from  a  summary  of  the  points  of  the  decision  given 
in  the  "Public  Ledger"  of  Philadelphia,  it  appears 
that  the  Commodity  Clause  is  repugnant  to  the  provi- 
sions and  the  spirit  of  the  Federal  Constitution  on 
many  and  on  diverse  grounds,  just  as  was  urged  when 
the  clause  was  under  consideration  in  Congress.  It 
is  held  that  the  prohibition  sought  to  be  imposed  does 
not  come  within  the  power  delegated  to  Congress  to 
regulate  commerce  between  the  States;  that  it  does 
not  regulate,  but  prohibits  an  immensely  valuable 
traffic;  that  it  is  arbitrary  and  despotic,  depriving 
citizens  of  property  without  due  process  of  law,  in 
violation  of  the  Fifth  Amendment  to  the  Federal  Con- 
stitution; that  it  is  violative  of  the  reserved  rights  of 
the  States;  that  it  would  deprive  corporations  of 
vested  rights  which  they  have  acquired  in  conformity 
with  franchises  granted  them  by  the  State;  that  it  is 
violative  of  the  intent  of  the  framers  of  the  Constitu- 
tion that  there  should  be  entire  liberty  of  innocuous 
commerce  between  the  States;  that  it  is  drastic  and 
unreasonable,  even  considered  as  a  remedy  for  evils  of 
discrimination,  and  a  better  remedy  is  easily  available; 
that  it  is  discriminative,  and  in  a  measure  retroactive. 
What  is  the  Commodity  Clause?  It  is  a  provision 
forbidding  a  carrier  from  transporting  over  its  lines 
in  inter-State  commerce  any  commodity  (save  only 
lumber)  in  which  it  may  have  any  ownership  or  inter- 
est, direct  or  indirect.  It  provides  that  "from  and 
after  May  1  1908  it  shall  be  unlawful  for  any  railroad 
company  to  transport  from  any  State,  territory  or  the 
District  of  Columbia  to  any  other  State,  territory  or 
the  District  of  Columbia,  or  to  any  foreign  country, 
any  article  or  commoditv.  other  than  timber  or  the 


manufactured  products  thereof,  manufactured,  mined 
or  produced  by  it,  or  under  its  authority,  or  which  it 
may  own  in  whole  or  in  part,  or  in  which  it  may  have 
an  interest,  direct  or  indirect,  except  such  articles  or 
commodities  as  may  be  necessary,  or  intended  for  its 
use  in  the  conduct  of  its  business  as  a  common 
carrier."  The  law  was  directly  aimed  at  the  anthracite 
carriers,  though  being  general  in  its  nature  and  there- 
fore having  a  wide  application,  and  its  object  and 
purpose  was  to  force  the  coal  carriers,  both  anthracite 
and  bituminous,  to  dispose  of  their  holdings  in  and 
connection   with   the   coal-mining   business. 

But  the  coal  transportation  lines  in  originally  acquir- 
ing their  interest  in,  and  their  hold  on,  the  coal  mines 
tributary  to  their  lines,  acted  entirely  within  the  scope  of 
the  powers  granted  them  by  the  States  under  whose 
jurisdiction  they  were  organized.  On  the  strength  of 
the  powers  thus  granted,  important  property  interests 
have  been  built  up  and  vested  rights  established.  All 
this.  Congress,  through  the  Commodity  Clause,  pro- 
poses to  take  away.  As  far  as  the  anthracite  roads 
are  concerned,  joint  ownership  of  the  mines  and  of  the 
means  of  transportation  was  practically  a  necessity. 
The  anthracite  companies  are  frequently  termed  a 
monopoly.  If  that  be  true,  conditions  have  made 
them  so.  The  anthracite  fields  are  exceedingly  lim- 
ited. Those  controlling  the  mines  in  any  given  dis- 
trict can  route  the  product  over  any  line  connecting 
with  such  district.  With  the  mines  in  antagonistic 
hands  it  might  readily  happen  that  after  a  road  had 
gained  access  to  the  coal  fields  it  would  be  left  without 
the  traffic  counted  on  and  thus  the  whole  investment 
rendered  unprofitable.  Or,  having  the  traffic,  it 
might  lose  it  through  the  passing  of  the  mines  into 
new  hands.  Thus  common  control  of  mine  and  of 
road  grew  up  naturally  and  inevitably.  The  securities 
issued  on  the  properties,  both  stock  and  bonds,  derived 
their  chief  value  from  this  joint  ownership.  Compel 
the  companies  now  to  sever  this  connection  and  we 
have  an  act  which  borders  on  confiscation,  nullifies 
and  destroys  the  obligation  of  contract,  takes  away 
the  freedom  of  the  individual,  and  invades  the  rights 
of  the  States  from  whom  the  companies  got  their 
grant  of  authority. 

This  is  the  way  it  has  all  along  appeared  to  the  lay- 
man, and  this  is  also  the  view  to  which  the  Court  in 
its  decision  gives  expression.  Judge  Gray  very  prop- 
erly lays  emphasis  on  the  fact  that  the  States  by  their 
laws  have  fostered  the  very  policy  which  Congress 
now,  through  the  Commodity  Clause,  undertakes  to 
denounce  and  make  criminal.  That  is,  they  have 
conferred  powers  permitting  the  connection  between 
mine  and  road  in  order  to  promote  the  development 
of  their  resources.  The  general  situation  is,  said  Judge 
Gray,  that  for  half  a  century  or  more  it  has  been  the 
policy  of  the  State  of  Pennsylvania,  as  evidenced  by 
her  legislative  Acts,  to  promote  the  development  of 
her  natural  resources,  especially  as  regards  coal,  by 
encouraging  railroad  companies  and  canal  companies 
to  invest  their  funds  in  coal  lands,  so  that  the  product 
of  her  mines  might  be  convenientl}^  and  profitably 
conveyed  to  consumers  in  Pennsjdvania  and  in  other 
States.  Two  of  the  companies  who  are  defendants 
in  the  present  action,  he  points  out,  were  created  by 
the  Legislature  of  Pennsylvania ,  one  of  them  three- 
quarters  of  a  century  ago  and  the  other  half  a  century 
ago,   for  the  express  purpose  that  their  coal  lands 
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might  be  developed  and  that  coal  might  be  trans- 
ported to  the  people  of  Pennsj^lvania  and  of  other 
States.  Nor  can  it  be  questioned  that,  in  pursuance 
to  the  State's  general  policy,  investments  have  been 
made  by  all  the  defendant  companies  in  coal  lands  and 
mines  and  in  the  stock  of  coal-producing  companies, 
and  that  coal  production  has  enormously  increased 
and  that  economies  have  resulted  from  the  facilities 
of   transportation   thus    brought    about. 

This  being  the  situation,  it  is  not  to  be  wondered  at 
that  Judge  Gray  is  moved  to  say  that  no  assertion  by 
Congress  hitherto  of  the  power  claimed  for  it  under 
the  Commerce  Clause  of  the  Federal  Constitution  has 
been  so  far-reaching  or  has  affected  in  so  serious  a 
degree  the  individual  liberty  and  property  rights  en- 
joj'ed  under  the  Constitution  and  laws  of  a  State 
as  is  attempted  in  the  Commodity  Clause  of  the  Hep- 
burn Rate  Law.  No  one,  declares  Judge  Gray,  can 
deny  that  the  right  of  these  roads  to  carry,  in  inter- 
State  commerce,  coal  which  they  own  in  whole  or  in 
part,  or  which  is  mined  or  produced  by  them  or  un- 
der their  authority,  or  by  coal  companies  in  which 
they  are  stockholders,  was,  until  the  passage  of  the 
Hepburn  Act,  a  lawful  right;  that  it  was  a  common 
right  of  property,  neither  denied  nor  disputed  by  the 
common  or  statute  law  of  Pennsylvania;  that  it  was  a 
most  important  property  right,  the  enjoyment  and 
exercise  of  which  was  neither  criminal  nor  immoral,  and 
subject  only  to  the  restraints  imposed  upon  its  pos- 
sessors by  the  common  or  statute  law  of  the  State  or 
by  the  then  existing  statutes  of  the  United  States, 
so  far  as  such  carriers  were  engaged  in  inter-State  com- 
merce. Continuing,  he  finds  the  law  unconstitutional 
in  the  following  pregnant  words: 

From  every  point  of  view  which  we  have  been  able 
to  approach  the  question,  the  unreasonableness  and 
consequent  invalidity  of  this  so-called  "commodities 
clause"  is  apparent.  It  invades  the  rights  of  the 
State  by  striking  down  the  liberty,  hitherto  innocently 
enjoyed  by  its  citizens  under  the  laws  and  usages  of 
the  commonwealth,  to  engage  in  inter-State  commerce 
to  the  fullest  extent,  as  to  all  harmless  articles,  whether 
owned  or  not  owned  by  the  carrier,  and  deprives  of 
their  property  these  defendants,  contrary  to  the  letter 
and  spirit  of  the  Fifth  Amendment  to  the  Constitution. 
If  the  enactment  in  question  be  warranted  by  the 
commerce  clause  of  the  constitution,  it  is  hard  to  see 
what  bounds  may  be  set  to  the  expenditure  of  that 
power.  It  will,  indeed,  be  an  open  door  through 
which  the  forces  of  a  centralization  hitherto  unknown 
may  enter  at  will,  to  the  overthrow  of  that  just  balance 
between  Federal  and  State  power  for  which  the  makers 
of  the  Constitution  so  wisely  provided,  as  an  essential 
to  the  preservation  of  our  dual  form  of  government. 

Judge  Dallas  wrote  a  concurring  opinion  and  he  is 
even  more  emphatic  in  his  condemnation  of  the  clause 
in  question  and  of  attempts  to  stretch  Constitutional 
provisions  and  to  override  Constitutional  safeguards. 
He  says  no  court  has  authority,  under  the  guise  of 
interpretation,  to  change  the  Constitution  for  the 
purpose  of  meeting  a  supposed  requirement  of  present 
conditions.  The  covert  tendency  of  any  usurpation 
of  any  such  authority,  he  declares,  would  inevitably 
be  to  transform  the  Government  of  enumerated  powers 
established  by  the  Constitution  into  a  Government 
with  all  power  vested  in  its  legislative  and  executive 
branches.  He  then  adds  the  following  words  of  cau- 
tion: 

The  inclination  sometimes  manifested  to  centralize 
power  in  the  General  Government  results,  in  great 


measure,  no  doubt,  from  the  apparent  expediency  of 
committing  to  it  the  correction  of  ills  which  it  Ls 
supposed  that  the  States  cannot  so  readily  redress, 
but  the  achievement  of  no  presently  desired  end, 
however  salutary,  can  justify  the  infraction  of  our 
fundamental  law  or  warrant  its  perversion  by  insidious 
construction.  The  Constitution  of  the  United  States 
is  a  written  instrument,  not  a  progressive  development, 
and  the  often  quoted  epigram  that  "constitutions  are 
not  made,  but  grow,"  should  not  apply  to  it. 

The  assertion  here  made  that  the  Constitution  of 
the  United  States  "is  a  written  instrument,  not  a 
progressive  development,"  cannot  be  too  strongly 
emphasized  or  too  often  reiterated  nor  too  constantly 
kept  in  mind.  In  view  of  this  declaration,  however,  it 
is  pertinent  to  ask  what  becomes  of  President  Roose- 
velt's plea  for  a  system  of  "constructive  jurisprudence" 
with  the  purpose  of  constantly  enlarging  and  expanding 
the  powers  of  the  legislative  and  executive  branches  of 
the  Government? 


MILWAUKEE  &  ST.  PAUL'S  STRONG  INCOME 

SHOWING. 

The  fact  which  impresses  one  most  in  an  examina- 
tion of  the  report  of  the  Chicago  Milwaukee  &  St .  Paul 
Railway  Company  is  its  favorable  income  showing  for 
the  twelve  months.  The  company  is  paying  7% 
dividends  on  both  classes  of  shares.  After  allowing  for 
the  $9,308,040  required  to  pay  these  dividends,  and 
also  for  all  fixed  charges,  a  surplus  remains  above  the 
dividends  on  the  operations  of  the  twelve  months 
in  the  sum  of  $3,269,242.  For  a  year  like  that  under 
review,  the  last  half  of  which  was  marked  by  business 
depression  which,  in  intensity,  has  never  been  ex- 
ceeded in  the  history  of  the  United  States,  such  a  fa- 
vorable outcome  must  certainly  be  regarded  as  highly 
gratifying.  In  other  words,  notwithstanding  the  ad- 
verse conditions  experienced — and  there  were  some 
that  did  not  flow  out  of  the  depression  in  business — 
the  Milwaukee  &  St.  Paul  Co.  was  able  to  maintain  the 
full  7%  dividends  on  the  present  outstanding  amount 
of  stock  and  yet  carry  forward  a  credit  balance  in 
amount  of  over  S}4  million  dollars. 

It  must  not  be  supposed  that  the  report  does  not 
give  evidence  of  the  unfavorable  circumstances  and 
conditions  experienced,  nor  that  the  road  did  not  suffer 
severely  in  traffic  and  revenues  as  the  result  of  the 
same.  Freight  traffic  was  very  materially  reduced, 
and  there  was  a  decided  shrinkage  in  both  gross  and 
net  earnings.  The  point  of  chief  importance,  how- 
ever, is  that  the  company  makes  such  a  satisfactory 
showing  despite  those  facts.  It  is  difficult  to  indicate 
the  precise  amount  of  falling  off  in  revenues  sustained 
by  the  road,  either  gross  or  net,  since  the  Milwaukee 
&  St.  Paul,  along  with  other  United  States  roads, 
was  obliged  with  July  1  1907  to  adopt  a  new  sj^stem 
of  accounting  prescribed  by  the  Inter-State  Commerce 
Commission  at  Washington,  which  disturbs  the  com- 
parisons with  previous  years.  But  from  a  table  given 
in  the  report,  which  seeks  a  reconciliation  between  the 
new  system  and  the  old  system  of  accounting,  it  would 
appear  that  gross  earnings  were  reduced,  as  compared 
with  the  twelve  months  preceding,  in  amount  of  $2,- 
592,045.  This  is  not  a  very  large  contraction  for  a 
system  of  the  size  of  the  Milwaukee  &  St.  Paul,  which 
in  the  previous  year  had  total  gross  earnings  of  over 
60  million  dollars,  the  ratio  of  loss  being  only  a  httle 
over   4%.     It   derives   added   significance,    however, 


Sept.  12  1908.  j 


THE  CHRONICLE 


651 


from  the  fact  that  the  shrinkage  occurred  entirely  in 
the  latter  half  of  the  year. 

One  would  expect  a  system  like  the  St.  Paul,  serv- 
ing agricultural  communities,  to  suffer  less  severely 
than  systems  running  through  the  manufacturing 
districts,  or  those  having  a  large  traffic  in  coal  or  other 
minerals,  which  varies  directly  with  prosperity  or 
adversity  in  general  trade;  and  the  figures  given  bear 
out  this  expectation.  Moreover,  the  loss  seems  espec- 
ially moderate  when  we  bear  in  mind  the  great  ex- 
pansion in  revenues  that  occurred  in  the  years  im- 
mediately preceding,  the  addition  to  gross  revenues  in 
the  two  previous  years  alone  having  been  $10,664,000. 
However,  the  fact  of  a  substantial  loss  remains,  and 
its  significance  is  increased  because  it  was  found  im- 
possible to  reduce  expenses  to  anywhere  near  the 
extent  of  the  diminution  in  the  gross. 

Referring  again  to  the  table  which  attempts  a 
reconciliation  between  the  old  system  and  the  new 
system  of  accounts,  we  find  that  the  contraction  of 
$2,592,045  in  gross  earnings  was  attended  by  a  reduc- 
tion of  only  $1,190,243  in  expenses,  leaving,  therefore, 
a  loss  in  net  earnings  of  $1,401,802,  which  was  further 
increased  by  another Jsmall  addition  to  the  taxes. 
No  matter  how  hard  the  times  may  be,  taxes  on  the 
railroads  keep  steadily  rising.  On  the  St.  Paul,  in 
this  latest  year,  the  amount  paid  for  taxes  was  $2,- 
304,962,  against  only  $1,632,333,  but  three  years  be- 
fore, in  1904-05.  Allowing  for  the  further  increase 
in  taxes,  the  loss  in  net  income  in  1907-08,  as  compared 
with  the  twelve  months  preceding,  was  not  far  from 
1}4  million  dollars.  The  surplus  of  $3,269,242  shown 
above  as  remaining  after  allowing  for  the  7%  dividend 
on  the  common  and  preferred  shares  exists  in  face  of 
this  loss  in  net  income. 

Both  the  revenue  statistics  and  the  expense  accounts 
reveal  some  interesting  features  when  closely  scruti- 
nized. For  instance,  while  a  considerable  decrease  is 
indicated  in  the  number  of  tons  of  freight  transported 
over  the  lines  of  the  system,  the  falling  off  is  not  found 
exclusively  in  the  items  reflecting  business  depression. 
This  is  of  importance  as  showing  that  there  were  some 
adverse  circumstances  aside  from  the  general  industrial 
prostration.  Total  freight  traffic  fell  off  from  28,- 
596,041  tons  in  1906-07  to  26,189,853  tons  in  1907-08. 
This  is  a  reduction  of  2,406,188  tons,  but  it  happens 
that  more  than  one-third  of  this  decrease  is  accounted 
for  by  a  falling  off  in  the  agricultural  tonnage  from 
6,470,915  tons  to  5,640,370  tons.  It  is  obvious  that 
the  loss  here  is  due  to  local  crop  conditions,  and  has 
no  reference  to  business  depression.  It  is  equally 
obvious  that,  with  better  local  crop  conditicins  again, 
the  present  season  or  the  next,  this  loss  will  be  re- 
covered and  perhaps  supplanted  by  a  gain.  It  de- 
serves to  be  noted,  too,  that  the  effect  of  the  decrease 
in  the  volume  of  the  freight  movement  w,as  enhanced 
by  a  further  decline  in  the  rate  received.  The  average 
rate  per  ton  per  mile  on  the  Milwaukee  &  St.  Paul  is 
now  down  to  only  8.117  mills  per  ton  per  mile.  The 
previous  year  the  rate  was  8.557  mills  and  in  1905-06 
it  was  8.617  mills. 

When  we  come  to  the  passenger  traffic,  we  discover 
a  still  more  noteworthy  reduction  in  rates,  reflecting 
the  action  of  the  various  States  in  making  arbitrary 
cuts  in  passenger  fares.  The  St.  Paul  realized  in  1907- 
08  an  average  of  only  1.918  cents  per  passenger  per 
mile,   against   2.202   cents   in    1906-07   and  2.232  in 


1905-06.  Those  who  have  sought  to  justify  the  action 
of  the  Western  and  Southern  State  legislatures  or 
commissions  in  cutting  rates  have  insisted  that  the 
lower  rates  would  so  stimulate  travel  that  the  gain  from 
the  larger  volume  of  business  would  more  than  offset 
the  loss  from  the  reduction  in  rate.  On  the  St.  Paul, 
certainly,  the  passenger  traffic  did  increase,  and  very 
decidedly,  too,  though  it  may  well  be  doubted  whether 
the  lower  rates  had  much  to  do  with  the  expansion. 
As  compared  with  the  year  immediately  preceding, 
the  number  of  passengers  carried  increased  1,987,649, 
or  16.23%,  and  the  number  moved  one  mile  increased 
12.71%.  But  how  about  the  revenues  from  the  pas- 
senger business?  Did  they  increase,  too?  On  the 
contrary,  they  show  a  falling  off  in  the  considerable 
sum  of  $218,801,  notwithstanding  the  large  increase  in 
business.  Thus  the  hardship  to  the  roads  stands  re- 
vealed. 

In  the  matter  of  expenses,  a  study  of  the  statistics 
shows  the  difficulties  the  railroads  in  this  country 
labor  under  in  seeking  to  reduce  operating  cost.  In 
reviewing  the  report  for  the  previous  fiscal  year,  we 
directed  attention  to  the  fact  that,  with  an  increase  in 
gross  earnings  of  $5,125,501,  there  had  been  an  ad- 
dition to  expenses  in  amount  of  $5,242,175,  involv- 
ing, therefore,  an  actual  loss  of  $116,674  in  the  net. 
In  other  words,  a  very  largely  increased  business 
yielded  no  additional  net.  One  not  versed  in  rail- 
road affairs  might  have  supposed  that  in  the  great  aug- 
mentation of  expenses  in  1906-07  ample  leeway  would 
be  found  for  a  substantial  reduction  in  expenses  in 
1907-08,  with  the  falling  off  in  the  volume  of  the  freight 
business.  We  have  already  seen  that  there  was  a  de- 
crease in  expenses  of  only  $1 ,171 ,377  (after  allowing  for 
taxes),  notwithstanding  the  augmentation  in  the  ex- 
penses in  the  previous  year  had  been  $5,242,175. 
Pursuing  our  investigation  a  step  further,  we  find  that 
even  this  relatively  small  reduction  of  $1,171,377  was 
the  result  of  savings  and  economies  rather  than  of 
any  actual  decrease  in  the  cost  of  doing  the  work. 
The  company  cut  out  altogether  the  contribution  of 
one  million  dollars  ($946,868)  made  the  previous  year 
to  the  Fund  for  Additions  and  Betterments,  and  which 
was  then  charged  directly  to  expenses.  Under  the 
new  system  of  accounting,  the  company  would  not 
in  any  event  have  been  permitted  to  make  such  a 
charge  to  expenses  in  1907-08.  Then  there  was  a 
saving  under  the  heading  of  Maintenance  of  Equip- 
ment in  the  large  sum  of  $1,550,487,  easily  possible 
because  the  charges  to  that  account  had  been  very 
heavy  in  the  preceding  year.  On  the  other  hand,  the 
company  was  very  liberal  in  its  outlay  for  Maintenance 
of  Way  and  Structures,  adding  $811,853  in  that  way. 
The  report  points  out  that  the  increase  here  is  princi- 
pally due  to  larger  expenditures  for  renewal  of  ties 
and  rails,  499,974  ties  and  9,941  tons  of  rails  having 
been  placed  in  the  tracks  in  1907-08  in  excess  of  the 
quantities  used  in  the  previous  year. 

Coming  now  to  the  traffic  and  transportation  ex- 
penses, where  a  reduction  in  the  volume  of  traffic  and 
any  reduction  in  operating  cost  should  at  once  be 
reflected,  we  find  a  decrease  of  only  $140,218,  not- 
withstanding that  the  tonnage  movement  one  mile 
decreased  175,175,988  tons  and  the  number  of  pas- 
sengers moved  one  mile  increased  no  more  than  69,- 
870,261 .  The  explanation  of  such  an  apparent  anom- 
aly is,  however,  very  simple.     Nevertheless,  the  mat- 


652 


THE  CHRONICLE 


[Vol.  lxxxvii. 


ter  illustrates  how  difficult  it  is  for  the  roads  to  bring 
about  a  reduction  in  transportation  cost  commensurate 
with  any  falling  off  in  the  volume  of  traffic.  The  in- 
crease in  1907-08  in  traffic  and  transportation  ex- 
penses was  owing  to  higher  rates  of  wages  paid  to 
several  classes  of  employees.  In  some  instances  in- 
creases had  been  made  during  the  previous  year,  but 
the  expenses  of  only  a  part  of  that  year  were  raised 
thereby,  whereas  in  1907-08  the  increases  counted  for 
the  entire  twelve  months.  Of  course,  also,  it  must  be 
remembered  that  the  company  operated  a  larger  mile- 
age, the  average  number  of  miles  in  operation  in  1907-08 
having  been  7,499 miles,  against  7,267  miles  in  1906-07. 

One  other  point  in  the  affairs  of  thLs  important  sys- 
tem merits  a  few  words  of  notice.  The  company  is 
engaged  in  a  very  large  undertaking  in  building  an 
extension  to  the  Pacific  Coast  at  an  estimated  cost 
of  $75,000,000,  the  Pacific  terminii  to  be  at  Seattle, 
Tacoma  and  other  Puget  Sound  points.  This  exten- 
sion has  been  completed  to  Butte,  Mont.,  721  miles, 
and  that  portion  of  the  line  is  about  to  be  opened  for 
regular  traffic.  The  receipts,  however,  from  business 
over  this  line  will  not  be  included  in  the  company's 
statement  of  earnings  for  the  present.  Of  the  re- 
maining 650  miles  of  the  extension,  track-laying  has 
been  completed  on  about  250  miles  in  the  States  of 
Montana,  Idaho  and  Washington,  and  it  is  expected 
that  the  whole  line  to  the  Coast  will  be  in  operation 
some  time  next  year. 

Through  the  building  of  this  line  to  the  Coast,  the 
Milwaukee  &  St.  Paul  will  be  completely  transformed, 
not  only  in  a  physical  and  geographical  sease,  but  also 
from  a  financial  standpoint.  The  financing  of  the 
-project  has  already  been  completely  arranged,  other- 
ynse  it  might  be  difficult  for  even  such  a  strong  com- 
;pany  as  the  Milwaukee  &  St.  Paul  to  provide  the  means 
lor  an  undertaking  of  so  great  magnitude  in  a  time  of 
falling  revenues  and  poor  business  prospects.  In 
December  1906,  it  will  be  remembered,  shareholders 
were  given  the  right  to  subscribe  for  about  100  million 
dollars  new  stock  ($66,328,500  preferred  and  $33,164,- 
300  common)  at  par.  and  payment  for  the  subscription 
extended  over  a  period  of  more  than  two  years — ^10% 
being  payable  Dec.  31  1906,  15%  June  11 907, 10%  Dec. 
1  1907,  and  10% Feb.  1908 20%  June  landDec.l  1908, 
and  the  remaining  15%  March  1  1909.  When  this  Pa- 
cific Coast  extension  is  completed  and  the  new  stock  all 
issued,  the  company  will  have  about  1 ,400  more  miles  of 
road,  but  it  will  also  have  100  millions  more  of  stock 
on  which  to  earn  dividends.  The  balance  sheet  tells 
that  up  to  June  30  1908  $65,179,005  had  been  re- 
ceived on  account  of  subscriptions  to  the  new  stock. 
There  is  nothing  in  the  report  to  show  how  much  has 
been  spent  thus  far  on  this  Coast  extension,  but  pre- 
sumably the  item  called  "Bills  Receivable,"  for  $61,- 
060,368,  on  the  other  side  of  the  account,  indicates  the 
outlay.  In  the  previous  year  the  outlay  was  appar- 
ently covered  in  the  item  termed  "Advances  to  Other 
Railway  Companies."  The  amount  of  the  item  at 
that  time  was  $32,339,271.  Now  advances  to  other 
companies  are  given  as  only  $2,554,355 — indicating, 
seemingly,  only  ordinary  advances.  There  is  one 
other  item  in  the  balance  sheet  which  may  include 
some  of  the  outlays  on  account  of  the  Pacific  extension. 
We  refer  to  the  item  called  "Bonds  and  Stock  of 
Other  Companies."  This  has  increased  during  the 
twelve  months  from  $4,612,447  to  $20,020,423. 


There  was  on  June  30  1908  no  such  extraordinary 
amount  of  cash  on  hand  as  on  June  30  1907,  the 
amount  now  being  $8,393,550,  as  against  $18,786,945 
then.  The  company,  however,  holds  a  position  of 
extraordinary  financial  strength.  Including  the  cash 
on. hand,  the  ordinary  current  assets  on  June  .30  1908 
amounted  to  $15,908,776,  whereas  the  ordinary  cur- 
rent liabilities  (including  interest  accrued,  even  though 
not  due)  were  only  $10,018,797.  At  the  same  time 
the  company  held  $8,871,800  of  its  own  securities  un- 
issued in  the  treasury,  and  there  still  remains  to  be 
received  on  the  $100,000,000  new  stock  subscriptions 
the  sum  of  over  $34,000,000.  It  is  well  enough  to  add 
that,  in  reporting  the  cash  on  hand,  we  do  not  include 
the  sums  on  deposit  with  the  United  States  Trust  Co. 
of  this  city  and  with  the  Union  Trust  Co.,  aggregating 
together  $1,532,054.  This  is  a  separate  fund,  set 
aside  for  a  separate  purpose,  and  hence  cannot  be 
used  in  any  other  way.  We  have  not,  therefore,  in- 
cluded it  in  our  figures.  It  represents,  nevertheless, 
just  so  much  additional  cash  at  the  disposal  of  the 
company. 


THE  NORFOLK  &  WESTERN  IN  A  PERIOD  OF 
DEPRESSION. 
By  reason  of  the  character  of  its  traffic,  the  Norfolk 
&  Western  was  so  situated  as  to  be  affected  in  a 
marked  degree  by  the  relapse  in  the  manufacturing 
and  mineral  industries  of  the  country.  Very  natur- 
ally, therefore,  the  annual  report  of  the  company, 
submitted  the  present  week,  reflects  the  presence 
of  theladverse  conditions  in  the  industries  referred 
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to  and^which  have  existed  since  the  financial  and 
commercial  upheaval  of  la.st  autumn.  But  the 
report  also  serves  to  bring  out  one  other  feature, 
namely  that  the  company  was  in  position  to  pass 
easily  and  safely  through  a  crisis  of  that  kind. 

In  analyzing  the  report  for  1906-07,  we  pointed 
out  that,  owing  to  hostile  legislation  and  the  increase 
in  the  cost  of  conducting  operations,  a  point  had  been 
reached  in  the  advance  and  development  of  the 
property  where  new  capital  expenditures  no  longer 
brought  an  adequate  return  in  the  way  of  enlarged 
net  revenues.  Traffic  and  gross  revenues  might 
expand  in  a  satisfactory  way  with  the  growth  in  the 
facilities  to  take  care  of  the  same,  but  there  was  no 
proportionate  gain  in  the  net — no  gain  sufficient  to 
yield  a  reasonable  return  on  the  additional  capital 
invested.  For  instance,  it  was  found  that  with  an 
addition  to  gross  earnings,  as  compared  with  the 
twelve  months  immediately  preceding,  of  $2,676,615, 
the  addition  to  the  net  had  been  only  $226,704,  with- 
out allowing  at  all  for  the  increase  in  taxes,  which 
amounted  to  $261,000,  thus  wiping  out  even  this 
small  gain  in  the  net. 

In  the  year  now  under  review,  marked  during  the 
last  six  months  by  such  extraordinary  depression 
in  business,  the  feature  of  higher  operating  cost  was 
further  in  evidence.  At  the  same  time,  however, 
as  already  stated,  the  strength  of  the  company's 
income  position  was  such  that  the  company  was  able 
to  bear  the  resulting  loss  without  very  serious  ill 
effects.  Gross  earnings  for  the  twelve  months  as  a 
whole  fell  off  $2,202,164  and  this  was  met  by  a  re- 
duction in  expenses,  but  only  to  the  extent  of  $955,048, 
leaving  a  loss  in  net  in  the  large  sum  of  $1,247,116. 
The  ratio  of  expenses  to  earnings  was  64.08%,  against 
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only  62.62%  in  the  preceding  year  and  but  59.90% 
in  1905-06.  This  is  independent  of  the  taxes,  which 
in  1907-08  formeci  3.52%  more,  and  these  taxes  for 
this  Uttle  road  (the  system  comprises  only  about 
1,900  miles)  in  the  latest  year  were  well  above  a 
million  dollars  ($1,020,800),  where  only  two  years 
before  they  aggregated  but  $735,000.  Interest  on 
funded  debt,  by  reason  of  the  large  capital  expendi- 
tures of  preceding  years,  also  heavily  increased — 
in  amount  of  $562,206  as  compared  with  1906-07 — 
though,  as  the  company  got  $504,340  revenue  from 
hire  of  equipment  and  some  additional  income  from 
other  sources  (probably  due  to  the  new  accounting 
methods  put  in  operation  by  the  Inter-State  Com- 
merce Commission) ,  the  income  from  outside  sources 
a  little  more  than  counterbalanced  the  increased 
payment  for  interest,  taxes  and  rents.  In  the  final 
result,  therefore,  the  falling  off  in  surplus  above 
charges  is  substantially  the  same  as  the  loss  in  net 
earnings  from  operations,  amounting  roughly  to 
Iji  million  dollars— $1,226,410.  In  other  words, 
the  surplus  above  charges  for  1907-08  was  $5,773,908, 
against  $7,000,319  in  1906-07. 

When  we  say  that  the  company  the  previous  year 
had  a  surplus  of  over  $7,000,000  above  charges,  we 
of  course  give  emphasis  to  the  fact  that  its  income 
position  was  a  very  strong  one,  that  is,  the  margin 
of  income  remaining  to  be  encroached  upon  was  a 
large  one.  Similarly  when  we  find  that  in  1907-08, 
even  after  the  heavy  loss  in  incoine,  a  surplus  of  $5,- 
773,908  remains  on  the  operations  of  the  twelve 
months,  we  emphasize  another  and  equally  import- 
ant fact,  namely  that  the  margin  of  surplus  against 
possible  further  encroachments,  in  case  of  a  con- 
tinuance of  the  unfortunate  period  of  depression, 
even  now  continues  large. 

Against  available  net  income  on  the  results  for 
1907-08  of  $5,773,908,  the  call  for  the  4%  dividend 
on  the  adjustment  preferred  shares  was  less  than  a 
million  dollars— $919,656.  Deducting  also  $192,000 
paid  to  the  Pocahontas  Coal  &  Coke  Co.  on  account 
of  deficiency  of  interest  and  $53,792  for  other  charges 
against  income,  the  balance  remaining  out  of  the 
results  for  the  year  was  no  less  than  $4,608,460. 
The  semi-annual  dividend  paid  on  the  common 
shares  in  June,  it  will  be  recalled,  was  reduced  to  2% 
against  the  23^^%  paid  the  previous  December. 
Hence,  the  dividends  paid  on  the  common  shares 
aggregated  for  the  twelve  months  ^]4%,  calling  for 
$2,901,114,  whereas  the  balance  of  income,  as  we 
have  seen,  above  charges  and  the  payments  on  the 
preferred  shares  aggregated  $4,608,460.  Thus  there 
was  an  ample  sum  left  even  during  such  an  un- 
favorable year  as  1907-08.  And  this  surplus  was 
employed  in  the  same  way  as  in  former  years:  $1,- 
360,000  was  applied  in  appropriations  for  betterments 
to  property  and  $346,980  was  charged  to  profit  and 
loss  for  discount  on  securities  sold. 

All  this  bears  out  what  was  said  at  the  outset,  tliat 
the  company  passed  very  creditably  through  a  very 
poor  year — ^and  particularly  a  year  bad  for  a  road 
dependent  so  largely  upon  the  mineral  industries. 
There  was  no  decrease  in  the  coal  shipments,  which 
constitute  nearly  50%  of  the  entire  tonnage  of  tlie 
road — rather  there  was  an  increase  in  such  coal 
shipments  of  319,536  tons;  but  the  extent  to  which 
the  road  suffered  from   adverse   business   conditions 


is  seen  in  the  fact  that  the  coke  shipments  decreased 
266,793  tons,  or  over  11%;  the  ore  shipments  279,479 
tons,  or  nearly  29%;  the  lumber  shipments  428,247 
tons, or  nearly  22%,  while  shipments  of  pig  and  bloom 
iron  decreased  265,402  tons,  or  over  45%. 

Adverse  business  conditions,  however,  were  no* 
the  only  drawback  with  which  the  road  had  to  con- 
tend. If  we  examine  closely  into  the  traffic  and 
revenue  statistics,  we  find  that  as  part  of  the  loss  of 
the  year  there  was  a  decrease  of  $185,637  in  the  gross 
revenue  from  passengers  and  a  loss  of  $165,711  in  the 
net  earnings  from  passengers.  Yet  the  contraction 
here  was  due  to  no  shrinkage  in  the  passenger  business. 
On  the  contrary,  the  number  of  passengers  carried 
increased  133^%  and  the  number  moved  one  mUe 
increased  almost  19%.  The  shrinkage  in  revenue 
followed  entirely  from  lower  rates.  The  average 
received  per  passenger  per  mile  fell  off  almost  one- 
half  a  cent,  a  remarkable  reduction,  the  company 
having  realized  only  1.901  cents  per  passenger  per 
mile  in  1907-08,  against  2.364  cents  per  mile  in  1906-07. 
We  here  see  the  results  of  the  arbitrary  action  of 
State  legislatures  in  cutting  down  passenger  rates. 
In  the  previous  report  there  was  a  reference  to  the 
legal  proceedings  begun  by  the  company  for  the' 
protection  of  its  interests  in  connection  with  the 
reduction  in  passenger  rates  imposed  by  the  State 
of  Virginia,  and  the  present  report  also  contains 
reference,  though  only  very  brief,  to  the  same  sub- 
ject. It  is  stated  that  these  legal  proceedings  have 
progressed  to  the  stage  where  the  case  will  be  argueil 
in  the  United  States  Supreme  Court  early  in  the 
term  commencing  in  October.  Obviously,  with  rates 
cut  down  one-half  a  cent  a  mile  at  one  blow,  there 
was  ample  justification  for  the  course  pursued  in 
testing  the  right  of  the  State  to  such  arbitrary  action. 

The  strength  of  the  Norfolk  &  Western's  income 
position,  which  has  enabled  it  to  pass  through  such 
a  trying  year  in  such  a  satisfactory  way,  may  be 
ascribed  to  three  main  circumstances:  (1)  When  it 
was  reorganized  in  1896  it  was  organized  on  a  basis 
of  low  interest  charges;  (2)  in  the  years  since  then 
very  large  amounts  have  been  appropriated  out  of 
income,  thus  reducing  the  amount  of  new  capital 
additions  to  that  extent,  and  (3)  a  very  high  degree 
of  operating  efficiency  has  been  attained.  All  these 
three  features  are  still  dominant  characteristics  in 
the  road's  affairs,  but  it  is  incumbent  upon  the  legis- 
lator and  the  Government  official  to  remember 
that  the  strength  of  even  the  best  companies  is  certain 
to  be  sapped  if  the  hostile  course  pursued  in  the  more 
recent  years  is  persisted  in  and  continued. 

President  L.  E.  Johnson  makes  brief  allusion  to 
the  effect  upon  the  revenues  and  credit  of  the  rail- 
ways of  the  enforcement  of  the  policies  antagonistic 
to  the  roads  pursued  in  State  and  national  legislation. 
He  says  there  can  be  no  question  that  the  hasty 
and  inconsiderate  action  taken  in  this  regard  was 
largely  responsible  for  the  severe  financial  and  in- 
dustrial revulsion  which  occurred  the  latter  part 
of  1907.  Not  only  have  the  revenues  of  the  roads 
been  enormously  contracted,  but  their  expenditures, 
as  large  employers  of  labor  and  consumers  of  materials 
and  manufactures,  have  been  correspondingly  re- 
duced, while  returns  to  their  owners  in  the  shape 
of  dividends  on  capital  stock  have,  of  necessity, 
been  diminished. 
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The  important  point  to  remember  is  that  continued 
large  capital  expenditures  are  needful  in  the  growth 
and  development  of  the  roads  and  this  new  capital 
cannot  be  obtained  unless  the  capitalist  and  investor 
can  feel  assured  of  fair  treatment  and  a  reasonable 
return  on  the  investment.  In  the  late  year  alone 
the  Norfolk  &  Western,  as  appears  from  a  table 
in  the  report,  made  expenditures  for  construction, 
equipment  and  betterments  aggregating  $8,418,993, 
and  advanced  $1,665,071  more  to  roads  whose  con- 
struction the  company  is  promoting.  This  is  inde- 
pendent of  the  purchases  of  new  equipment,  to  pay 
for  which  four  series  of  equipment  trusts,  aggre- 
gating $4,000,000,  were  created  during  the  year. 
None  of  these  certificates  have  been  sold,  but  all  of 
them  are  still  held  among  the  company's  treasury 
assets. 

x\s  indicating  the  trouble  the  company  has  had  in 
supplying  its  new  capital  needs,  it  may  be  pointed 
out  that  during  the  late  year  110,000,000  additional 
divisional  first  lien  and  general  mortgage  bonds  were 
issued  to  pay  for  the  new  capital  outlays  made.  Yet 
the  company  could  not  float  the  bonds  on  account  of 
the  condition  of  the  security  market  and  accordingly 
had  to  resort  to  some  temporary  financing  in  the  issue 
of  $7,500,000  2-year  collateral  gold  notes  secured  by 
a  deposit  of  the  $10,000,000'  first  lien  and  general 
mortgage  bonds  referred  to. 

,  There  is  still  another  way  in  which  continued 
hara'ssing  of  the  roads  will  be  sure  to  do  very  much 
harm.  If  revenues  are  further  impaired,  the  amount 
of  the  appropriation  out  of  income  for  betterment  and 
improvement  work  will  of  necessity  have  to  be  reduced 
or  suspended  altogether.  In  the  late  year  the  charge 
against  the  betterment  fund  created  out  of  the  accumu- 
lation of  present  and  past  appropriations  was  no  less 
than  $2,281,394.  If  the  company  were  obliged  to 
forego  such  appropriations  for  any  length  of  time,  its 
position  would  be  measurably  weakened,  which 
would  not  be  in  the  interests  of  the  public  any  more 
than  it  would  be  for  the  good  of  the  road  itself.  In 
the  late  year,  we  have  seen,  the  amount  of  income 
appropriated  for  betterments  and  additions  was 
$1,360,000;  in  1906-07  the  amount  was  11,246,652;  in 
1905-06  it  was  $2,950,000;  in  1904-05  $2,250,000;  in 
1903-04,  $2,000,000;  in  1902-03  and  1901-02,  $2,500, - 
000  each  year;  in  1900-01  the  sum  allowed  out  of 
earnings  was  $1,500,000,  and  this  was  also  the  amount 
of  the  contribution  in  1899-1900.  Thus  altogether  in 
the  nine  years  the  appropriation  of  surplus  revenues 
has  reached  $17,806,652. 

From  the  company's  organization  in  1896  down  to 
June  30  1908  it  has  expended  for  new  lines,  branches 
and  extensions,  for  second  track,  sidings,  yards,  sta- 
tions and  other  transportation  facilities,  the  sum  of 
$59,068,758,  of  which  $39,053,941  was  provided  by 
the  sale  of  capital  ol)ligations.  Additions  to  equip- 
ment have  also  been  made  through  the  agency  of 
equipment  trusts,  represented  by  an  aggregate  of 
$18,500,000  of  equipment  trust  certificates,  of  which 
$4,600,000  had  been  paid  off  to  June  30  1908. 

Through  these  capital  expenditures  and  trust  agree- 
ments 321  miles  of  main  line  and  branches  have  been 
added,  197  miles  of  second  track  and  467  miles  of 
sidings,  while  22,948  cars  and  540  locomotives  have 
also  been  acquired.  All  these  were  a^bsolutely  needful 
expenditures  and  additions    in  the  interests  of  the 


road  itself  and  the  communities  it  serves.  But  with 
the  source  of  new  capital  supply  cut  off  and  contribu- 
tions out  of  income  also  cut  off,  how  long  could  the 
road  maintain  itself  and  continue  to  render  adequate 
and  satisfactory  service  to  its  patrons?  How  long,  we 
may  also  ask,  could  it  maintain  the  present  high 
standard  of  operating  efficiency  as  represented  by  an 
average  train-load  of  571  tons?  These  are  questions 
worth  pondering  and  considering  by  those  legislators 
and  Government  officials  who,  because  of  their  course 
inimical  to  our  railway  transportation  lines  and 
corporate  interests  generally,  must  be  held  responsible 
for  the  present  stagnation  in  all  industrial  affairs. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  85 
shares,  of  which  74  shares  were  sold  at  the  Stock  Exchange 
and  11  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  29  shares.  A  sale  of  9  shares 
of  stock  of  the  Guardian  Trust  Co.  at  198  shows  an  advance 
of  33  points  over  the  price  paid  at  the  last  previous  sale, 
which  was  made  three  weeks  ago.  National  City  Bank 
stock,  sold  at  the  Stock  Exchange  at  300 3^2 >  has  made  a 
gain  of  103^  points  over  the  last  previous  sale  price. 

Shares.   BANKS — New  York.         Low.  High.  Close.     Last  previous  sale. 

*22  City  Bank,  National 300K  300}^  3003^    Aug.     1908—  290 

*52  Commerce,  Nat.  Bank  of---    168  J^  168,!^  168H   Sept.    1908 —  1683^ 

1  Mercantile  National  Bank.-   131M  131  Ji  131  Ji   June     1908 —  1385^ 

10  Plaza  Bank 62m  621}^  621  i^    

TRUST  COMPANIES— JVeto  York. 

9  Guardian  Trust  Co 198  198  198        Aug.     1908 —  165 

10  Van  Norden  Trust  Co 274  274  274        Jan.      1908—300 

TRUST  COMPANY— BroofcZj/ra. 

10  People's  Trust  Co 276  276  276        Mch.    1907—  316Ji 

*  Sold  at  the  Stock  Exchange. 

— -The  report  of  the  special  committee  of  five  appointed  by 
R.  H.  Thomas,  President  of  the  New  York  Stock  Exchange, 
to  investigate  the  unusual  dealings  on  the  Exchange  which 
occurred  on  Saturday,  Aug.  22,  just  prior  to  the  failure 
of  the  firm  of  A.  O.  Brown  &  Co.,  was  presented  to  the 
Governing  Committee  at  its  meeting  on  Wednesday.  The 
nature  of  the  report  was  not  disclosed,  the  only  statement 
issued  at  the  close  of  the  meeting,  which  was  of  longer 
duration  than  is  customary,  being  merely  a  formal  announce- 
ment, quoted  herewith,  that  the  report  would  be  acted  upon 
at  the  next  meeting  of  the  Governing  Committee: 

The  committee  of  five  appointed  by  the  President,  R.  H.  Thomas,  to 
Investigate  the  dealings  on  the  Exchange  of  Saturday,  Aug.  22 ,  to-day  made 
Its  report  to  the  Governing  Committee,  and  the  subject  matter  contained 
therein  will  be  acted  upon  at  the  next  regular  meeting  of  the  Governing 
Committee  on  Sept.  23,  in  accordance  with  the  constitution  of  the  Ex- 
change. 

As  stated  in  our  issue  of  Aug.  29,  the  committee  consists 
of  Ernest  Groe.sbeck,  Chairman;  H.  H.  Pomroy,  C.  W. 
Maury,  R.  P.  Doremus  and  Albert  E.  Goodhart.  Its  in- 
vestigations had  been  in  progress  almost  daily  since  it  was 
appointed,  the  witnesses  examined  including  several  of  the 
members  of  the  firm  of  A.  O.  Brown  &  Co. 

Charles  E.  Little  field,  who,  as  receiver  of  the  firm,  has  also 
been  conducting  an  investigation  into  its  affairs,  gave  out  a 
statement  on  Tuesday  in  which  he  said  that,  with  the  excep- 
tion of  about  $200,000,  the 'capital  of  $690,000  shown  on 
the  books  on  July  9  1907  was  the  result  of  the  profits  of  the 
firm  from  1902  to  1907.  Mr.  Littlefield  secured  a  court  order 
on  Wednesday  granting  him  permission  to  examine  the 
members  of  the  firm  before  either  United  States  Commis- 
sioner Gilchrist  or  Alexander,  and  one  calling  upon  the 
firm  to  produce  such  books,  records  and  documents  as  may 
be  required. 

— The  sale  of  the  New  York  Stock  Exchange  seat  of  John  G. 

Mclntyre,  of  the  failed  firm  of  T.  A.  Mclntyre  &  Co.  of  this 

city,  has  been  ordered  by  the  Governing  Committee  of  the 

Exchange.     Similar   action   was   taken   last  month   in   the 

case  of  Coster,  Knapp  &  Co.,  the  Board  member  of  which, 

John  M.   Knapp,  was  declared  ineligible  for  reinstatement 

and  his  membership  ordered  disposed  of.     The  charges  in 

both  instances  are  reckless  and  unbusinesslike  dealings  by 

the  firms.     The  action  of  the  Exchange  in  the  Mclntyre  case 

was  announced  in  the  following  statement  issued  on  Thvu's- 

day: 

At  a  meeting  of  the  Governing  Committee  of  the  Stock  Exchange  held 
yesterday  the  report  of  the  Committee  on  Admissions  that  the  failure  of  the 
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flrin  of  T.  A.  Mclntyre  &  Co..  of  which  firm  John  G.  Mclntyre,  a  member 
of  the  Exchange,  was  a  member,  was  caused  by  reckless  and  unbusinesslike 
dealings,  was  considered  and  acted  upon.  John  G.  Mclntyre  appeared 
before  the  Committee  and  presented  his  explanation  and  defense.  The 
Governing  Committee,  under  Section  5,  Article  XVI.,  of  the  Constitution, 
then  unanimously  determined  that  the  failure  of  T.  A.  Mclntyre  &  Co.  was 
caused  by  reckless  and  unbusinesslike  dealing.  The  Committee  also 
directed  the  Committee  on  Admissions  to  dispose  of  the  membersh  p  of 
John  G.  Mclntyre  of  said  firm  forthwith  under  Section  8,  Article  XV..  of 
the  Constitution. 

The  firm  suspended  on  April  24.  Thomas  A.  Mclntyre, 
the  senior  member,  died  on  July  29. 

— For  the  purpose  of  bringing  about  a  closer  co-operation 
between  the  office  of  the  Comptroller  of  the  Currency  and 
the  National  Bank  Examiners,  and  effecting  an  improvement 
in  the  present  system  of  examinations, Comptroller  Lawrence 
O.  Murray  has  called  a  conference  of  all  Eastern  examiners 
to  be  held  in  Washington  on  the  21st  inst.  At  present  each 
examiner  in  conducting  his  examinations  employs  pretty 
much  his  own  methods,  and  it  is  the  object  of  the  conference 
to  secure  the  adoption  of  some  uniform  system.  It  is  the 
purpose,  it  is  said,  to  have  the  best  examiners  outline  the 
plans  which  they  follow,  with  the  intention  of  raising  those 
who  are  below  the  highest  standard  of  efficiency  up  to  that 
of  the  best  examiners.  It  is  further  stated  that  the  meeting 
is  also  expected  to  result  in  the  adoption  of  a  plan  whereby 
there  will  be  a  department  in  the  Comptroller's  office  for 
the  compilation,  from  the  records  of  the  banks,  of  information 
as  to  the  quantity  of  each  kind  of  paper  held  by  the  different 
institutions.  These  facts  will  be  brought  together  and 
will  show  just  how  much  of  each  special  kind  of  security  is 
outstanding.  From  them  the  Comptroller's  office  will  be  in 
a  position  to  keep  the  examiners  informed  as  to  the  issue 
and  distribution  of  such  paper  when  the  information  is 
called  for.  One  result  will  be  that  the  Department  will  be 
better  prepared  to  keep  an  oversight  of  loans  made  away  from 
the  locality  of  the  borrower.  Knowing  the  total  amount 
of  any  paper,  the  examiner  will  be  enabled  to  determine 
whether  such  paper  is  doubtful  or  not. 

— O.  H.  Cheney,  who  became  Third  Deputy  Superintend- 
ent of  the  New  York  Banking  Department  with  the  creation 
of  the  post  last  May,  has  been  appointed  Second  Deputy 
Superintendent  to  succeed  John  W.  Wheelock,  who  resigned 
becau.><e  of  his  nomination  as  Treasurer  of  Albany  County. 
Frederick  J.  Seaver,  who  has  been  Private  Secretary  to  the 
Superintendent,  has  become  Third  Deputy  Superintendent, 
and,  it  is  stated,  will  have  charge  of  the  building  and  loan 
associations . 

— The  constitutionaUty  of  the  Oklahoma  bank  deposit 
guaranty  law  is  upheld  in  an  opinion  handed  down  by  Chief 
Justice  Robert  L.  Williams  of  the  Supreme  Court  of  that 
State  on  the  10th  inst.  The  decision  was  given  in  a  test 
suit  brought  by  the  Noble  State  Bank  of  Noble,  Okla., 
which  refused  to  pay  the  1%  tax  into  the  fund,  on  the  ground 
that  it  is  unjust  and  unconstitutional  as  taxing  one  person 
for  the  benefit  of  another,  and  takes  away  property  without 
due  process  of  law.  The  opinion  was  unanimous,  the  Court 
holding  that  the  law  is  neither  repugnant  to  the  Constitution 
of  Oklahoma  nor  to  that  of  the  Federal  Government.  The 
case  will  be  appealed  to  the  Federal  Supreme  Court.  Judge 
Williams  also  holds,  it  is  said,  that  in  the  event  of  a  failure 
of  a  national  bank  which  has  availed  itself  of  the  guaranty 
law,  but  later  canceled  its  contract  with  the  State  in  com" 
phance  with  the  ruling  of  the  Attorney-General,  said  bank 
cannot  claim  any  benefits  from  the  law. 

Another  decision  affecting  the  guaranty  deposit  law  was 
given  by  Judge  A.  H.  Huston  of  the  District  Court  at  Guthrie 
on  the  5th  inst.,  in  the  case  of  the  Farmers'  &  Merchants' 
Bank  of  Prague,  Okla.  The  State  Banking  Board  had  re- 
fu.sed  to  grant  the  institution  permission  to  begin  business, 
notwithstanding  the  fact  that  it  had  obtained  a  charter  and 
paid  its  assessment,  on  the  ground  that  there  were  already 
enough  banks  in  the  town.  Judge  Huston  rules  that  the 
Board  has  no  power  to  limit  the  number  of  banks-  a  munici- 
pality may  have  and  orders  the  State  Bank  Commissioner  to 
grant  the  bank  consent  to  operate. 

A  consohdated  statement  showing  the  effect  of  the  guaranty 
deposit  law  on  both  secured  and  unsecured  national  banks 
and  on  secured  State  banks  up  to  July  15,  the  date  of  the 
last  call,  has  been  prepared  by  George  W.  Bellamy,  Presi- 
dent, and  Roy  C.  Oakes,  Secretary  of  the  State  Banking 
Board.  The  laW  was  passed  by  the  Legislature  on  Dec.  17 
1907  and  became  effective  on  Feb.  14  1908.  The  report  of 
the  Board, shows,  it  is  stated,  that  the  total  increase  of  de- 


posits in  secured  banks,  both  State  and  national,  from 
December  to  July  15  has  been  $4,509,222;  the  total  decrease 
in  deposits  of  all  unsecured  banks  for  the  same  period  was 
$2,065,488,  and  the  total  decrease  of  deposits  of  State  funds 
in  all  clas.ses  of  banks  covered  by  the  May  14  and  July  15 
statements  aggregated  $1,200,807.  "So  it  is  apparent," 
the  statement  adds,  "that  there  is  $3,644,541  more  indi- 
vidual deposits  in  banks  of  Oklahoma  than  before  the 
depositors'  guaranty  law  was  passed,  with  all  of  the  increase 
deposited  in  banks  secured  by  the  law." 

— Owing  to  the  action  of  State  Bank  Commissioner  John 
Q.Royce  of  Kansas, the  Central  National  Bank  of  Topeka  was 
for  a  day  or  two,  until  satisfactory  explanation  was  made  by 
the  bank,  barred  as  a  reserve  agent  for  trust  companies  and 
State  and  private  banks  in|Kansas.  The  action  of  Mr.  Royce 
was  announced  in  an  order  issued  by  him  on  August  29, 
in  which  he  stated  that  the  bank  had  "failed  and  refused 
to  furnish  this  Department  with  truthful  information  re- 
lating to  its  business  with  a  State  bank  in  Kansas,  which 
information  was  requested  for  the  purpose  of  enabling 
this  Department  to  determine  the  solvency  of  such  bank." 
The  order  was  rescinded  on  August  30,  after  a  conference 
between  Mr.  Royce  and  the  bank's  officials,  the  re- 
instatement of  the  bank  having  been  announced  in  the  fol- 
lowing  letter  from  Mr.  Royce: 

August    30    1908. 
Mr.  G.  M.  Smith,  Pres.;  Mr.  Jno.  C.  Knorpp,  Vlce-Pres.;  Mr.  David  Thorn- 
ton, Cashier,  The  Central  National  Bank,  Kansas  City,  Mo. 

Gentlemen:  1  am  just  In  receipt  from  your  hands  of  your  letter  of  August 
30th,  admitting  your  error  and  mistake  In  furnishing  the  Banking  Depart- 
ment of  Kansas  untrue  Information  regarding  obligations  against  one 
of  the  banks  which  It  supervises,  contained   In  the  record  of  your  bank. 

I  note  also  the  explanation  which  you  make  of  the  matter,  expla  ning 
the  cause  for  such  Incorrect  information.  I  wish  also  to  admit  that  I 
have  spent  a  good  portion  of  this  day  In  your  bank  listening  to  explan- 
ations which  the  officers  of  your  bank  have  been  pleased  to  make  to  me, 
and  from  the  letter  which  you  have  this  day  written  me,  and  from  such 
Information  as  I  have  been  able  to  obtain  by  a  personal  visit  to  your  bank, 
I  am  of  the  opinion  that  the  untrue  Information  furnished  a  deputy  of 
the  Kansas  Banking  Department  by  your  Cashier  was  not  maliciously 
or  wickedly  done,  nor  was  It  done  with  a  direct  Intention  to  deceive  the 
Banking    Departm  nt    of    Kansas. 

1  feel  that  your  bank  Is  entitled  to  severe  criticism  for  making  a  loan 
to  the  cashier  of  a  bank  on  his  Individual  note,  with  a  written  obligation 
on  the  side,  binding  his  bank  to  the  payment  of  such  note,  even  though 
it  went  to  the  bank's  credit,  which  it  did  in  this  case.  I  feel  also  that 
your  cashier  Is  only  justly  criticised  for  answering  a  direct  question  from 
the  Banking  Department  that  no  such  contract  exists,  without  making 
sufficient  inquiry  to  know  whether  In  fact  It  Is  In  his  bank  or  not. 

The  Investigation  which  1  have  made  has  been  such  as  to  convince  me 
that  no  real  harm  was  Intended  by  the  cashier  who  failed  to  furnish  the 
Information  requested,  and  being  thus  convinced,  and  on  j'our  promise 
that  nothing  of  the  kind  will  ever  occur  In  the  future,  I  am  Isposed  to 
rescind  the  order  made  yesterday,  a  d  I  '  o  hereby  reconsider  such  or  er, 
an  your  bank,  the  Central  National  Bank  of  Kansas  City,  Mo.,  is  hereby 
restored  to  Its  former  relations  with  this  epartment.an  you  may  be  per- 
mitted to  again  act  as  reserve  agents  for  such  State  an  private  banks 
and  trust  companies  In  the  State  of  Kansas  as  may  uesire  to  entrust  their 
business  with  you. 

With  kindest  regards  to  your  officers  and  with  the  hope  that  we  may 
have  no  mlsun.erstanjlngs  In  the  future,  I  am,  very  truly  yours, 

J.  Q.   ROYCE, 

Bank  Commissioner. 

— George  W.  Fitzgerald,  who  was  arrested  last  month  in 
connection  with  the  shortage  of  $173,000,  which  was  dis- 
covered in  the  Chicago  Sub-Treasury  accounts  in  February 
1907,  was  freed  by  Judge  Chetlain  on  the  10th  inst.  It  is 
stated  that  Assistant  U.S.  Treasurer  Boldenweck,  in  charge 
of  the  Sub-Treasury  at  Chicago,  acting  on  instructions  not 
to  disclose  evidence  gathered  by  the  Federal  authorities, 
refused  to  testify.  The  case  was  thereupon  dismissed  by 
Judge  Chetlain. 

— Among  the  questions  to  be  discussed  by  the  Clearing- 
House  Section  of  the  Anierican  Bankers'  Association  at  the 
coming  annual  meeting  at  Denver  is  one  affecting  the 
present  method  of  reporting  the  volume  of  clearing-house 
transactions,  as  dealt  with  in  the  following  resolution 
pa.ssed  by  the  Executive  Committee  of  the  Section  at  its 
last  meeting. 

"Whereas,  the  present  method  of  reporting  the  volume  of  clearing-house 
transactions  does  not  accurately  represent  the  volume  of  business  transacted. 
Now,  be  It 

"Resolved,  That  we  recommend  that  each  bank  report  weekly  to  the 
manager  of  the  clearing  house  in  its  own  city  the  total  of  all  checks  on  Itself 
charged  on  its  books,  excepting  cashier's  checks  given  in  payment  of  clear- 
ing-house balances." 

— The  Mutual  AUiance  Trust  Company  of  this  city  pur- 
poses to  increase  its  capital  from  $500,000  to  $700,000, 
through  the  transfer  of  $200,000  from  the  surplus  fund, 
equivalent  to  a  40%  stock  dividend.  A  special  meeting  of 
the  stockholders  will  be  held  on  the  28th  inst.  to  act  on  the 
proposition.  At  a  meeting  of  the  directors  of  the  com- 
pany on  the  3d  inst.,  R.  H.  Rountree  of  the  cotton  firm 
of  R.  H.  Rountree  &  Company,  and  George  H.  Storm, 
President  of  the  cigar  manufacturing  firm  of  George  H.  Storm 
&  Co.,  were  elected  to  the  board.  Under  the  latest  call  of 
the  Superintendent  of  Banks,  namely,  Aug.  31,  the  company 
reports  deposits  of  $5,530,000,  against  $4,069,000  on  June  30 
1908 
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— The  payment  of  the  third  dividend  of  25%  to  the  de- 
positors of  the  failed  National  Bank  of  North  America  of 
this  city  was  made  by  Receiver  Charles  A.  Hanna  this  week. 
The  two  pre^^ous  dividends  of  25%  each  were  paid  respec- 
tively in  May  and  June,  and  the  final  payment,  with  interest 
at  6%,  is  expected  to  be  distributed  before  the  end  of  the 
year.     The  bank  closed  its  doors  on  Jan.  27  last. 

— The  payment  of  a  40%  dividend  to  the  depositors  of 
the  New  Amsterdam  National  Bank  of  this  city,  in  liqui- 
dation, was  authorized  yesterdaj'  by  the  Comptroller  of  the 
Currency.  This  brings  the  total  distribution  thus  far  up  to 
90%,  two  di\'idends  of  25%  each  having  previously  been 
paid.     The  closing  of  the  bank  occurred  on  Jan.  29. 

— The  proposition  to  increase  the  capital  of  the  Colonial 
Bank  of  this  city  from  $100,000  to  $400,000  was  ratified  by 
the  stockholders  on  Wednesday.  The  enlarged  capital  is  to 
become  operative  on  Oct.  1. 

— The  Corn  Exchange  Bank  of  this  city  has  opened  its 
new  branch  in  the  Hudson  Terminal  Building,  Church  and 
Dey  streets.  This  latest  addition  is  the  institution's  twenty- 
fourth  branch. 

— The  Home  Bank  of  Brooklyn  Borough,  which  re-opened 
in  June  under  a  deferred -payment  plan,  paid  the  fourth 
installment,  due  June  4  1909.  on  the  4th  of  the  present 
month.  The  institution  had  been  closed  four  months,  or 
from  Feb.  1  to  June.  The  reorganization  plan  provided  for 
the  payment  of  10%  with  the  reopening,  15%  four  months 
from  that  date,  20%  at  the  end  of  eight  months,  25%  after 
twelve  months  and  30%  after  sixteen  months.  The  15% 
which  was  payable  in  October  was  paid  on  July  15,  the  20% 
due  in  February  1909  was  distributed  on  Aug.  4  and  the  25% 
which  was  to  have  been  paid  nine  months  hence,  or  one  year 
from  the  reopening,  is  now  available.  The  balance  of  30% 
is  expected  to  be  paid  on  Oct.  1,  at  which  time  the  bank  will 
remove  from  its  present  location  at  Fifth  Ave.  and  48th  St. 
to  up-to-date  banking  quarters  at  Fifth  Ave.  and  51st  St., 
which  will  be  provided  with  safe-deposit  vaults.  The  of- 
ficers of  the  institution  are:  WiUiam  E.  Kay,  President; 
Charles  Cranford  and  Pher  Nelson,  Vice-Presidents,  and  J. 
W.  Waller,  Caehier. 

— The  Pennsylvania  Bankers'  Association  was  in  annual 
session  this  week,  on  Tuesday  and  Wednesday,  at  Bedford 
Springs,  Pa.  "The  Federal  Guaranty  of  Bank  Deposits" 
was  the  important  feature  of  the  program.  James  I. 
Buchanan,  President  of  the  Pittsburgh  Trust  Co.  took  a 
stand  against  such  guaranty  of  deposits,  and  Congressman 
John  G.  McHenry,  member  of  the  House  Committee  on 
Banking  and  Currency,  undertook  to  present  arguments 
in  favor  of  it.  Mr.  Buchanan  took  occasion  to  state  that 
we  are  all  proud  of  our  Government's  credit,  but  declared 
that  if  we  should  undertake  such  a  reckless  use  of  it  as  the 
guaranteeing  of  all  the  private  and  corporate  loans  in  all 
the  banks  in  our  land  (for  that,  he  said,  is  what  guaranty 
of  bank  deposits  means  in  its  last  analysis),  we  would 
certainly  come  to  rue  the  day.  "This,"  he  added,  "seems 
so  self  evident  that  it  would  be  an  insult  to  common  intelU- 
gence  to  undertake  to  argue  the  point,  to  say  nothing  of 
the  unwarrantable  waste  of  time  in  doing  so.  But  it  is  said 
that  the  Government  itself  would  not  be  the  guarantor, 
but  merely  the  custodian  of  a  fund  contributed  by  the 
banks.  This  would  also  involve  a  deception  of  the  people 
at  large,  who  would  consider,  regardless  of  how  it  was  put, 
that  the  Government  was  in  reaUty  guaranteeing  the  banks." 
In  alluding  to  the  utter  insufficiency  of  Federal  guaranty, 
he   said : 

In  New  York  City  alone  last  fall  banks  closed  with  ticpo.slts  aggregating 
$100,000,000.  At  that  tlm  It  was  not  In  the  power  of  any  Individual  or 
set  of  Individuals,  or  State  Government,  or  even  the  Government  of  the 
United  States,  to  pay  the  depositors  of  these  Institutions  In  cash.  The 
United  States  Government  at  that  time  did  not  have  at  Its  disposal  for  such 
a  purpose  one  tenth  of  that  amount.  No  combination  of  banks  could  have 
taken  care  of  that  amount  In  duty  to  their  own  respective  depositors. 
The  banks  closed  because  they  were  Insolvent,  and  It  matters  not  what 
system  of  guaranty  were  devised,  the  same  thing  would  happen  again. 
If  the  depositors  are  to  he  effectually  guaranteed  their  money  when  wanted, 
as  they  will  believe,  on  the  principle  that  what  happened  may  happen,  the 
Government  would  not  be  safe  to  keep  on  hand  less  than  $200,000,000 
(5%  of  the  national  bank  deposlt.s),  which  would  he  little  more  than  suf- 
ficient to  pay  on  demand  the  total  deposits  of  banks  that  have  suspended 
In  the  whole  country  In  any  one  year.  Indeed,  It  may  be  a  quest  on  If 
gold  to  cover  the  deposits  of  at  least  three  of  the  largest  banks  In  the  coun- 
try should  not  be  held.  This  would  mean  a  very  large  withdrawal  of  gold 
from  use  for  bank  reserves,  and  a  consequent  four  fold  contraction  of  credits 
available  for  the  business  of  the  country.  Even  If  Federal  guaranty  of  bank 
deposits  can  be  Justified  In  the  abstract,  this  Immense  contraction  of  credit 
would  make  the  guaranty  very  costly  to  depo.sltors  In  the  aggregate, 
who  make  up  the  business  Interests. 

A  motion  that  the  Association  place  itself  on  record  as 
opposed  to  the  guaranteeing  of   bank  deposits  was  offered 


for  adoption  by  Joseph  Wayne  Jr.,  Cashier  of  the  Girard 
National  Bank  of  Philadelphia,  but  after  considerable 
discussion  was  withdrawn. 

William  A.  Law,  Vice-President  of  the  Merchants'  Na- 
tional Bank  of  Philadelphia,  in  an  address  on  "Co-operation 
of  Commercial  Credits,"  advocated  the  adoption  by  clearing- 
house banks  of  the  plan  favorably  reported  by  a  Committee 
on  Credit  Information  appointed  by  the  American  Bankers' 
Association,  providing  for  an  annual  audit  of  the  books 
and  accounts  of  all  houses  selhug  their  commercial  paper 
through  note  brokers,  to  which  members  shall  have  ready 
access. 

—The  closing  of  two  Pittsburgh  financial  institutions 
on  Saturday  last,  alleged  by  their  officials  to  be  solvent, 
has  served  to  focus  considerable  attention  on  these  banks. 
The  Cosmopolitan  National  Bank  was  closed  in  the  morning 
by  order  of  the  Comptroller  of  the  Currency,  the  action 
having  been  based  on  a  report  of  National  Bank  Examiner 
John  B.  Cunningham.  Shortly  after,  the  Mt.  Washington 
Savings  &  Trust  Co.,  which  had  $4,000  deposited  with  the 
CosmopoUtan,  and  one  of  whose  officers  is  a  director 
of  the  bank,  was  closed  by  the  State  banking  authorities. 
This  institution,  however,  was  allowed  to  reopen  within 
a  half  an  hour  of  its  closing.  It  reopened  as  usual  on 
Tuesday  (Monday,  Labor  Day,  being  being  a  legal  hoMday) 
but  was  again  closed  on  that  day,  by  order  of  the  Examiner, 
and  has  since  failed  to  open. 

The  closing  of  the  Cosmopohtan  National  is  said  by  the 
officers  to  have  been  unwarranted ,  and  to  have  occurred 
without  any  preliminary  notice  to  them,  and  alleged  charges 
of  intoxication  have  been  circulated  against  Bank  Examiner 
Cunningham.  At  a  meeting  of  the  directors  of  the  bank 
on  Monday  night  it  was  decided,  it  is  said,  to  make  an  offer 
of  $250,000  in  cash  to  the  Comptroller  of  the  Currency 
for  the  purpose  of  redeeming  outright  any  "security  or 
collateral  to  which  the  Bank  Examiner  may  have  objected, 
and  demand  that  the  bank  be  allowed  to  resume.  Law- 
rence O.  Murray,  U.S.  Comptroller  of  the  Currency,  issued 
the  following  statement  on  Wednesday  with  regard  to 
the  affairs  of  the  bank  and  the  charges  against  Mr.  Cunning- 
ham: 

Judge  F.  F.  Oldham,  the  Chief  of  the  Insolvent  Division,  whom  I  sent 
to  Pittsburgh  before  the  closing  of  the  Cosmopolitan  National  Bank,  has 
returned  this  morning  and  states  that  the  condition  of  the  bank  justified 
Its  closing.  No  application  has  been  made  to  this  office  making  any 
proposition  of  any  kind  whatever  looking  toward  Its  reopening  for  business, 
nor  has  anything  been  received  from  any  officer  connected  with  the  bank 
charging  Mr.  Cunningham  with  Intoxication  when  he  made  the  examina- 
tion. 

It  is  said  that  the  bank's  closing  involved  the  question 
as  to  the  value  of  some  of  the  collateral  upon  which  a  loan 
of  $30,000  was  made.  The  bank  was  organized  in  1902. 
It  had  a  capital  originally  of  $200,000,  which  was  increased 
in  January  1905  to  $500,000.  Its  deposits,  according  to 
Cashier  Richardson,  aggregated  $900,000  at  the  time  of  its 
closing,  including  a  deposit  of  $100,000  of  the  State,  secured 
by  bond,  and  $100,000  of  the  Government,  secured  by 
Government  bonds. 

A  statement  with  reference  to  the  action  of  the  State 
Banking  Department  in  closing  the  Mt.  Washington  SaAings 
&  Trust  Co.  on  Saturday  last  was  given  out  on  Sunday  by 

Secretary  George  M.  Gordon  of  the  institution,  who  said: 

state  Bank  Examiner  .Tames  A.  Cover  closed  the  Mount  Washington 
Savings  &  Irust  Co.  for  about  15  minutes  on  Saturday. 

i'o  prove  that  there  was  no  occasion  for  such  sudden  action  on  the  part 
of  the  Department  at  Harrlsburg,  It  Is  only  necessary  to  state  the  facts, 
which  are  as  follows: 

Mr.  Cover  called  at  the  bank  about  10  a.  m.  and  asked  what  effect.rf 
any,  the  closing  of  the  Cosmopolitan  National  would  have  on  us.  I  told 
him  that  the  Cosmopolitan  was  one  of  our  reserve  depositories,  but  that 
at  the  present  time  we  had  only  about  $4,000  on  deposit  with  them,  the 
bulk  of  our  deposits  being  with  the  First  National  Bank  of  this  city;  and 
outside  of  that  we  had  no  other  affiliations  with  the  Cosmopolitan. 

About  ir..'iO  he  called  again  saying  that  he  had  instructions  from  Com- 
missioner Berkey  to  close  us,  and  straightway  posted  a  notice  on  the  door, 
drew  the  blinds  and  took  charge. 

He  Immediately  went  to  the  telephone  and  called  Mr.  Berkey,  and  af- 
ter a  lengthy  conversation  with  him,  ordered  the  sign  removed.  He  re- 
mained tor  a  few  minutes  and  In  my  presence  told  different  parties  who  were 
Interested,  and  called  to  make  inquiries,  that  a  mistake  had  been  made, 
and  that  In  all  probability  we  would  be  open  as  usual  Tuesday  morning 
for  business,  Monday  being  a  legal  holiday. 

He  also  authorized  me  to  tell  any  Inquirers  the  same.  He  then  left  the 
city  and  could  not  be  found  by  any  of  our  officers,  who  very  much  desired 
an  explanation.  He  made  no  explanation  to  the  crowd  that  had  collected 
around  the  door  when  the  doors  were  closed,  and  the  notice  posted. 

Our  reserve  fund  at  the  present  time  is  very  much  above  the  legal  re- 
quirements, and  while  I  do  not  know  what  the  action  of  the  board  will  be, 
I  see  no  reason  why  business  cannot  be  resumed  as  usual  unless  we  have 
suffered  Irreparable  Injury  from  the  posting  of  the  notice  and  the  spread- 
ing of  the  rumor.  31 

In  connection  with  the  above,  It  is  ro  more  than  proper  to  state  that 
within  the  last  ten  days  our  bank  was  examined  by  State  Bank  Examiner 
White,  who  reported  to  us  that  we  were  In  better  condition  than  ever  before. 

I,  of  course,  am  familiar  with  the  bank's  affairs,  and  cannot  for  the  life 
of  me  understand  the  action  of  the  l;epartment  in  closing  us.  and  shall 
anxiously  await  with  Interest  future  developments. 

This  was  followed  by  the  issuance  of  a  statement  by  State 
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The  Institution  was  closed  by  order  of  the  Department  and  there  was  no 
mistake  about  the  proceeding,  which  was  In  strict  accordance  with  the  law. 

The  directors  of  the  company  have  been  inlormed  as  to  the  reasons  for 
the  Department's  action,  and  they  have  been  Riven  to  understand  the  con- 
dition on  which  they  will  be  permitted  to  resume  business.  Further  than 
this  1  cannot  now  discuss  the  matter. 

The  Mt.  Washington  Savings  &  Trust  was  organized  in 
1903.  It  has  a  capital  of  $125,000.  Its  deposits  are  said 
to  amount  to  about  $60,000. 

— Two  indictments  of  forgery  are  said  to  have  been  re- 
turned against  William  Montgomery,  formerly  Cashier  of 
the  failed  Allegheny  National  Bank  of  Pittsburgh,  by  the 
County  Grand  Jury  on  the  8th  inst.  The  bank  closed  on 
May  16,  having  suffered  through  the  defalcation  of  its 
Cashier. 

— The  several  members  of  the  firm  of  Whitney,  Stephen- 
son &  Co.  of  Pittsburgh,  namely  George  I.  Whitney,  Francis 
L.  Stephenson  and  Irwin  M.  Fickeisen,  were  indicted  by 
the  Grand  Jury  on  the  Sth  inst.  on  an  alleged  charge  of  em- 
bezzlement. It  is  reported  that  they  are  accused  of  appro- 
priating 33  shares  of  stock  of  the  Westinghouse  Machine 
Co.,  of  a  par  value  of  $33,000,  deposited  by  a  customer. 
The  firm  assigned  last  December. 

— The  proposition  to  increase  the  capital  of  the  People's 
Bank  of  Wilkes-Barre,  Pa.,  from  $250,000  to  $400,000  has 
been  ratified  by  the  shareholders.  We  are  advised  that  the 
actual  increase  at  the  present  time  will  probably  not  be  more 
than  $50,000 — one-third  of  the  additional  amount  authorized. 
The  shares  have  a  par  value  of  $100  each,  and  are  being 
disposed  of  at  $350  per  share.  That  portion  which  has 
been  subscribed  is  being  paid  for  in  payments  running 
through  a  period  of  six  months,  the  first  and  second  install- 
ments being  for  40%  each  and  the  third  one  20%.  When 
the  entire  authorized  amount  becomes  full  paid ,  the  bank 
will  have  a  capital  of  $400,000  and  surplus  of  $875,000,  in- 
dependent of  any  undivided  earnings  there  may  be. 

— Ernst  &  Ernst,  PubHc  Accountants,  with  offices  in 
Cleveland  and  Chicago,  have  concluded  their  examination 
of  the  three  Cleveland  banking  institutions  which  were  put 
in  the  hands  of  receivers  some  time  ago,  namely  the  Reserve 
Trust  Co.,  having  five  local  branches  and  resources  of 
$3,000,000;  the  Commercial  Savings  &  Trust  Co.,  with 
resources  of  about  $5,000,000,  and  the  Euclid  Avenue  Trust 
Co.,  having  four  branches  and  resources  of  $3,000,000, 

— The  Commercial  National  Bank  of  Chicago  has  recently 
opened  a  bond  department  under  the  management  of  D 
Douglas  Callioun,  who  for  some  time  past  has  been  in  the 
tredit  department  of  the  bank.  In  our  "State  and  City 
Departmenf^willgbe  found  a  news  notice  of  the  purchase  of 
$50,000  Merrill,  Wis.,  43^%  park  and  street-improvement 
bonds  by  this  bank. 

— The  Northwestern  National  Bank  of  Minneapolis  has 
issued  a  statement  under  date  of  Aug.  26  showing  deposits 
of  $20,722,037.  This  represents  an  increase  of  $1,455,000 
since  the  absorption  of  the  National  Bank  of  Commerce  on 
June  10  and  an  increase  of  $1,233,000  over  the  combined 
deposits  of  the  two  banks  on  Aug.  26  1907.  The  bank  now 
claims  the  largest  deposits  of  any  bank  in  the  Northwest 
outside  of  Chicago.     The  total  resources  are  $26,441,976. 

• — Ben  F.  Edwards  was  elected  President  of  the  National 
Bank  of  Commerce  in  St.  Louis,  to  succeed  the  late  J.  C. 
Van  Blarcom,  at  a  directors'  meeting  on  Wednesday.  Mr. 
Edwards  entered  the  bank  as  a  clerk  in  1880.  He  became 
an  Assistant  Cashier  in  1882,  Cashier  in  1899  and  Vice-Presi 
dent  in  1904.  He  is  connected  with  the  St.  Louis  brokerage 
house  of  A.  G.  Edwards  &  Co.  His  father,  Albert  G.  Ed- 
wards, was  Assistant  Treasurer  of  the  United  States  at 
St.  Louis  for  a  number  of  years. 


pXouctitrijlOPomiucrcialluigUsTtllcwJs 

(From  our  '^wn  correspondent.) 

London,  Saturday,  September  5,  1908. 
During  the  first  three  days  of  the  week  business  was 
decidedly  active  on  the  Stock  Exchange  and  feehng  was 
exceedingly  hopeful.  The  pubHcation  on  Thursday  morn- 
ing, however,  of  the  news  that  the  German  Government 
had  pressed  the  Powers  to  recognize  immediately  Mulai 
Hafid  as  Sultan  of  Morocco  and  that  the  German  Consul  at 
Fez,  who  had  retired  from  that  citv  with  the  other  consuls, 
had  gone  back  without  intimating  to  his  colleagues  that 
he  was  about  to  do  so, made  a  very  unfavorable  impression 
on  all  the  stock  exchanges  and  bourses  of  Europe.  By 
the  Algeciras  Act,  France  and  Spam  had  been  delegated 
by  the  Powers  to  act  for  them  in  Morocco.  The  course  of 
Germany,  therefore,  is  regretted  as  an  attempt  to  undo 
whatlwas  done  at  Algeciras,  and  therefore  was  not  only 
improper  in  itself,  but  doubly  so  because  the  conference 
of^Algeciras  was  called  at]the  instanceJofiGermany  herself  .jg 


In  all  probabihty  the  present  alarm  will  pass  away  quickly 
for  it  is  inconceivable  that  Germany  means  to  pick  a  quarrel 
about  a  country  in  which  she  has  no  real  interests.  And, 
indeed,  the  general  impression  amongst  the  best  informed 
is  that  Germany  has  acted  more  to  influence  the  Reich- 
stag than  with  any  regard  to  international  affairs.  The 
German  Government  wants  the  Reichstag  to  vote  an  im- 
mense increase  to  the  taxes  and  this  is  supposed  to  be  one 
of  the  means  by  which  Prince  Bulow  hopes  to  get  the  taxes 
voted . 

On  Thursday  there  was  a  general  setback  in  London, 
and  in  Paris  naturally  the  feeling  was  even  more  uneasy. 
There  was  a  recovery,  however,  in  London  almost  immed- 
iately. Especially  there  was  a  marked  recovery  in  South 
African  mining  shares.  In  Paris  the  depression  was  greatest 
in  international  securities.  Here  it  was  greatest  in  high- 
class  securities,  especially  Consols.  Assuming  that  Germany 
does  not  mean  to  quarrel  about  Morocco  there  will  be  a 
rapid  recovery  in  Paris,  for  the  amount  of  unemployed 
money  in  that  city  is  now  enormous.  And  besides  every- 
body knows  that  preparations  are  being  made  for  a  great 
Russian  loan.  Here  it  is  probable  that  there  will  be  an 
early  recovery  in  Consols.  For  the  first  time  in  many 
months  the  India  Council  has  been  able,  not  only  to  sell 
the  whole  of  the  bills  and  transfers  offered  by  it,  amounting 
to  20  lacs,  but  also  to  sell  a  considerable  amount  by  private 
contract.  For  a  long  time  past  it  has  failed  to  sell  as  much 
as  10  lacs.  Sometimes  it  has  been  unable  to  sell  any  at  all. 
This  week,  however,  as  said,  it  has  done  exceedingly  well 
and  it  has  decided  to  raise  the  amount  to  be  offered  for 
tender  next  week  to  40  lacs.  There  is  some  doubt  amongst 
the  best  informed  whether  the  improvement  in  India  is 
yet  strong  enough  to  take  so  much.  The  monsoon  is  going 
on  satisfactorily  and  ultimately  the  crops  will  prove  to 
be  good  over  far  the  greater  part  of  India.  But  it  is  not 
thought  by  many  well-informed  persons  that  the  peasantry 
will  bring  out  the  hoarded  grain  which  they  have  been 
holding  back  from  the  market  for  the  last  twelve  months 
until  they  are  fully  convinced  that  the  monsoon  will  be 
good.  They  will  be  so  convinced,  according  to  the  best 
opinion,  about  the  middle  of  October,  and,  therefore,  it  is 
doubted  whether  the  Coixncil  will  be  able  to  sell  freely 
so  much  as  40  or  50  lacs  for  a  month  yet.  But  unless  the 
monsoon  stops  prematurely  there  will  soon  be  a  great 
improvement  in  the  demand  for  Council  drafts.  When 
that  occurs,  the  Council  will  not  need  to  go  on  selling  its 
investments  and  then  there  will  be  a  recovery  in  Coiisols, 
as  everybody  knows  that  before  the  end  of  March  next 
there  must  be  a  redemption  of  debt  to  the  extent  of  15 
millions  sterling. 

Money  continues  so  unusually  plentiful  and  cheap  that 
the  French  banks  are  withdrawing  funds  from  London  on 
a  very  large  scale,  while  on  Thursday  gold  was  withdrawn 
from  the  Bank  of  England,  amounting  to  £340,000,  for 
Argentina.  As  the  usual  shipments  have  not  begun  in 
the  past  until  the  end  of  Ock)ber  or  well  into  November, 
the  market  was  taken  by  surprise.  The  best  informed, 
however,  are  of  opinion  that  the  shipment  does  not  mean 
that  there  is  a  real  demand  in  Argentina  for  gold,  but  that 
people  in  London,  being  unable  to  employ  all  their  money 
profitably,  haA^e  been  looking  out  for  the  means  of  placing 
it  abroad  and  that  they  have  come  to  the  conclusion  that 
the  money  can  be  better  employed  in  Argentina  than  in 
London,  all  the  more  because  there  is  sure  to  be  a  demand 
for  the  metal  for  moving  the  crops  before  the  end  of  the 
year. 

The  India  Council  offered  for  tender  on  Wednesday  20 
lacs  and  the  applications  exceeded  106  lacs  at  prices  rang- 
ing from  Is.  3  29-32d  .  to  Is.  3  15-16d  .  per  rupee.  AppHcants 
for  bills  at  Is.  3  29-32d.  and  for  telegraphic  transfers  at 
Is.  3  15-16d.  per  rupee  were  allotted  about  19.6  per  cent 
of  the  amounts  applied  for.  The  amount  to  be  offered 
for  tender  next  week  will  be  increased  to  40  lacs,  as  already 
stated . 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 

1908.      1907.      1906.      1905.      1904. 
Sept.  2.  Sept.  4.  Sept.  5.  Sept.  7.  Sept.  7. 

£  f  £  £  £ 

Clrculition 29,494,665  29.463,150  29,094,105  29.448,980  28,533,620 

Public  deposits 6,704,720  6,273,911  8.912,066  22,272,294  5,388.485 

Other  depoplts 44,587,171  47,931,968  45,655,617  43,571.477  42,574,842 

(iovernm't  securities  15,532,293  14,338,076  15,958,452  18,067,070  14,227.140 

Other  secrultles 26,715,591  31,002,832  29,527,594  29,802.287  24,623,869 

Reserve, notes&coln    27, .300, 775  27,148,649  27,366,883  24,694,843  27,507.808 
Coln&bull.,bothdep  38,345.440  36,163,799  38,101,988  35,693,823  37,591,828 
Prop,  reserve  to  lia- 
bilities  p.  c.              53^  50  BOVa  45  57K 

Bank  rat« p.  c.               2j|  4H  -^^4  "■^  ^ 

Consols,  2H  p.  c... 85  15-16  Id  819-16  80H  90K  88H 

Silver..- 23  9-16d.  31  7-16d.  31Md.  28  ll-16d.  26^d. 

Clear.-house  returns  243,678,000  245,536,000  290,003,000  260.933,000  172,122.000 

The  rates  for  money  have  been  as  follows: 

Sept.  4.  Aug.  28.  Aug.  21.  Aug.  14. 

Bank  of  England  rate 2'A  2H  2>i  2ii 

Open  Markot  rates — 

Bank  bills— 3  months IH  IK  1%           1  7-16@lH 

—4  months 2)4  IH  1%@1H  IM 

—6  months 2H  2H  2ys@2]4  2^ 

Trade  bills— 3  months 2Ji  2@2)4  2@2)i  2@2}i 

—4  months 2M@3  2]4@2^  2K@2>4  2>i@2>i 

Interest  aUnwcd  lor  deposits — 

By  joint-stock  banks Ill  1 

By  discount  houses: 

Atcall 111  1 

7  to  14  days IK  IH  IK  IK 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Sept.  5.  Aug.  29. 

Rates  of  Bank     Open  Bank     Open 

Interest  at —         Rale.  Markel.Rate    ' '    ' 
IH 

2% 
2  7-16 

2 

i% 
nom. 


Market. 

2H 
•  25| 
2  15-18 

2ys 


3 

4 
4 
4 
3 
3 
4 
5H 

6  o 

write 


Aug.  22. 

Bank     Open 

Rate.  Market. 

3     1@1M 


3H 

nom. 

3M 


4 

4 

4 

3 

3 

4 

5>4 

4H 


2-A 
2-A 
2-A 
2H 
VA 
3}6 
nom. 
4 
5 


Ayg.  15. 
Bank     Open 
Market. 
1@1H 


Rale. 
3 


4 

4 

4 

3 

3 

4 

5}i 

4H 

6 


2% 
2% 
2H 
23^ 
2 

3J^ 
nom. 
4 
5 


as  follows  under  date  of 


Paris 3 

Berlin 4 

Hamburg 4 

Frankfort 4 

Amsterdam   3 

Brussels 3 

Vienna 4 

St.  Petersburg oj^ 

Madrid 4>| 

Copenhagen  6 

Messrs.   Pixley   &  Abell 
Aug.  27: 

GOLD. — Paris  was  a  competitor  for  the  gold  this  week,  and  in  consequence  the 
price  rose  to  77s.  lO^d-,  at  which  rate  Vienna  and  Paris  secured  the  bulk  of  the 
arrivals.  The  tendency  has  since  become  a  little  easier.  Next  week  we  expect 
£965,400  from  the  Cape.  The  week's  movements  are  as  follows:  £50,000  has  been 
received  from  Australia  and  £20,000  from  Ecuador,  while  £120,000  has  been  with- 
drawn, chiefly  lor  Constantinople,  all  in  sovereigns.  Arrivals — Cape,  £428,500; 
Australia  (coin),  £50,000;  West  Africa,  £7,000;  West  Indies,  £45.000;  total,  £530,- 
500.     Shipments — Bombay,  £77,500;  Calcutta,  £1,000;  total,  £78,500. 

SILVER. — The  market  shows  some  Improvement.  The  reports  from  India  con- 
tinue favorable,  and  the  exchanges  at  last  begin  to  show  an  upward  tendency, 
while  "bears,"  finding  their  sales  at  tills  level  are  readily  absorbed,  are  trying  to  re- 
duce thefr  commitments.  The  price  has  risen  3-16d.  to  23  13-16d.,  but  cio.ses  weak 
at  this  quotation.  The  price  In  India  is  Rs.  605^.  Arrivals — New  York,  £162,500; 
West  Indies.  £5,000;  total,  £167,500.  Shipments— Bombay,  £161,000;  Colombo. 
£2,500;  Port  Said,  £1,500;  total,  £165,000. 

Messrs.   Pixley   &   Abell  write   as  follows  under  date   of 
Sept.  3: 

1GOLD. — This  week's  arrivals  of  about  £965,400  from  the  Cape  were  again  taken 
by  Paris  and  Vienna,  the  latter  taking  the  larger  portion  at  77s.  10?  Jd.  The  enquiry 
for  Vienna  becoming  more  keen,  the  price  has  since  advanced  to  77s.  lOHd.  Next 
week  we  expect  £419,000  from  the  Cape.  At  the  Bank  the  movements  have  been: 
In,  £12,000  from  the  Cape:  out,  £574,000,  of  which  £540,000  is  for  South  America. 
The  Indian  Government  is  reported  to  be  shipping  £250,000  in  sovereigns  to  London 
this  week.  Arrivals— Cape,  £968,000;  Australia  £130,000;  West  Africa,  £68,000; 
total.  £1,166,000.  Shipments— Bombay,  £46,800;  Madras,  £2,500;  total, £49, 300. 
SILVER. — Quotations  have  shown  a  slight  downward  tendency  during  the  past 
week,  and  spot  closes  23^d.,  or  l-16d.  above  the  lowest.  The  Indian  Bazaars  have 
again  been  moderate  sellers,  but  China  has  bought  for  forward  delivery.  The  vol- 
ume of  business  has  not  been  large,  and  the  tone  throughout  the  week  has  been  dull, 
though  at  the  close  it  Is  steadier.  The  Bombay  rate  is  Rs.  60%  per  100  tolahs. 
It  is  reported  that  a  shipment  of  £100.000  in  Sycee  has  been  made  from  Shanghai 
to  Bombay  this  week.  Arrivals— New  York,  £166,000.  Shipments— Bombay, 
£139.200;  Madras  £2,500;  Port  Said,  £1,100;  total,  £142,800.  .^,^ 

The  quotations  for  bullion  are  as  reported  follows: 

GOLD.                    Sept.  3.  AJtg.  27.\         SILVER.               Sept.  3.  Aug.  21. 

London  Standard.         s.    d.  s.    d.    \     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  lOJ^  77  10^  I  Bar  sliver,  fine,  oz 23^  23  13-16 

76    bVi  76    5H  I   "  2  mo.  delivery 23  11-16  23  13-16 

76    5H  76    5}^  ICakesUver,  oz 25H  25  11-16 

76    b}4  76    5H  1  Mexican  dollars nom.  nom. 

76    bVi  76    5H1 


TJ.  S.  gold,  oz 
German  gold  coin,  oz.. 

French  gold  coin,  oz 

Japanese   yen 


1905-06.         1904-05. 
94,163,090   102,954,000 
20,457,800     23,252,900 


The  following  shows  the  un  ports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  just  ended,  com- 
pared with  preA'ious  seasons: 

IMPORTS. 
Year—  1907-08. 

Imports  of  wheat cwt_  91 ,445 ,750 

Barley 20,355,386 

Oats... 13,185,799 

Peas 1,364,950 

Beans 946,870 

Indian  corn 39,423.157 

Flour 13,408,100 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1907-08. 

Wheat  imported cwt. 91 ,445,750 

Imports  of  flour .13,408,100 

Sales  of  home-grown 34,558,162 


1906-07. 
96,194,052 
19.768,034 
11,292.114 

1,853,780 

460,850 

52,525,570 

13,427,672 


15,774,700 

1,809,845 

614,230 

46,538,800 

14,257,570 


1906-07. 
96,194,052 
13,427,672 
35,458,511 


1905-06. 
94,163,090 
14,257,570 
28,111.031 


17,102,900 
2,344,163 
1,461.500 

41.500,050 
10,908,020 

stock  on 

1904-05. 

102.954.000 

10.908.020 

15.950,008 

Total    139,412,012   145,080,235   136,531,691   129,812,028 

Average  price  wheat,  week 30s.  lOd.        33s.  lOd.       >  27s.  9d.  27s.  Id. 

Average  price  season 32s.  lOd.  28s.  Id.        288.  lOd.  30s.  8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Ivingdom  : 

This  week.  Last  week.  1907.  1906. 

Wheat qrs.   1,795,000  1,895,000  2,010,000  2,019,000 

Flour,  equal  to qrs.       130,000  145,000  150,000  196,000 

Maize    . qrs.       705,000  700,000  795,000  1.150,000 

English  Financial  Markets — Per  Cable 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable    have  been  as  follows  the  past  week: 
London. 

Week  ending  September  11.    Sat.         Man.       Tues         Wed. 

Sliver,  peroz d.  23J^         24  23J^         23% 

Consols,  new,  2}4  per  cents.  85  11-16  85  15-16  86         86  1-16 

Foraccount 8VA  86.00      86  1-16    86H  86  1-16    85  15-16 

French  Rentes  (In  Paris).. fr.  96.923^    97.0214      97.05       96.85     96.77H    96.71U 
Russian  Imperial  43  ""' 


Thurs.       Fri. 
23  13-16  23  13-16 

85% 


do         do     new  .5s. 

Amalgamated  Copper  Co 

6Anaconda  Mining  Co 

Atchison  Topeka  &  Santa  Fe.  92% 

Preferred 97?! 

Baltimore  &  Ohio 99>^ 

Preferred 

Canadian  Pacific 177^ 

Che.sapeake  &  Ohio 43 J^ 

Chicago  Great  Western 6?| 

Chicago  Milw.  &  St.  Paul...l4834 
Denver  &  Rio  Grande,  com.  2TA 

Preferred 67H 

Erie,  common 26j| 

First  Preferred 42J^ 

Second  Preferred Z2}4 

Illinois  Central 145>^ 

Louisville  &  Nashville I12J< 

Mexican  Central 

Missouri  Kans.  &  Texas,  com  32% 

Preferred 66 

National  RR.  of  Mexico 50K 

N.Y.  Central  &  Hud.  River.  108 
N.  Y.  Ontario  &  Western...  43li 
Norfolk  &  Western,  com 76>^ 

Preferred 83 

Northern  Pacific 1463^ 

aPennsyivanIa 64 

aReadlng  Company 66M 

aFirst  Preferred 44 J-^ 

aSecond  Preferred 44Ji 

Rock  Island  Company 17j2 

Sonthern  Pacific 112>g 

Southern  Railway,  common.  20?4^ 

Preferred 52 J^ 

Union  Pacific,  common 169^ 

Preferred 89^ 

U.  S.  Steel  Corp.,  common..  48if 

Preferred 114?^ 

Wabash 13H 

Preferred 27 

Extended  4s 60}^ 


81% 

9% 

93  « 

99% 

177% 

43% 

6% 

148% 
27M 
67% 
27% 
42% 
32% 

145% 

112% 
16% 
32% 
66 
50% 

108 
43% 
76% 
83 

146% 
64 
66% 
44% 
44!4 
17% 

111% 
21 
52% 

169% 
90 
48% 

114% 
13% 
27 
60% 


97.05 

96.85 

88  ti 

88 

97% 

97% 

81% 

82% 

9% 

9% 

93  >i 

93 

98 

98 

99% 

101% 

88% 

89 

177% 

177% 

43% 

44 

6% 

6% 

148% 

148% 

27 

27% 

67 

67% 

27% 

29% 

43% 

45% 

33% 

35% 

145% 

145% 

112% 

112% 

16% 

17 

33% 

33 

66% 

66 

50% 

49% 

108 

108 

43% 

44 

76% 

77% 

82 

82 

148 

149 

64 

64 

66% 

66% 

44% 

44% 

44% 

44% 

18 

18% 

112% 

112% 

20% 

21% 

52 

53% 

170% 

172% 

90 

90% 

48% 

49K 

114% 

114% 

12% 

12% 

27 

27% 

60% 

61 

81% 
9% 

93% 

98 
103% 

89 
179% 

45 
6% 
148% 

27% 

67% 

31% 

47% 

37% 
147 
113 

16% 

34 

67% 

50% 
109 

44 

77% 

82% 
149% 

64% 

67% 

44% 

44% 

18 
111% 

22  Jf 

55 
172 

92 

49 
114% 

13 

27% 

61 


97% 
80 

9% 
93% 
98 

103 
90 

178% 

44% 

6% 

147 
28% 
67% 
30% 
46% 
36 

148% 

112% 
16% 
33% 
67% 
50% 

110 
43% 
77% 
83 

148 
64% 
67% 
44% 
45 
18% 
cl09% 
24% 
56% 
Cl69 
92 
48% 

113% 
13 
28 
61 


a  Price  per  share      6  £  sterilng      c  Ex-dlvidend. 


©omttxcrciat  itiitt  IJXiscctXaiieoatsg^ews 

Breadstuff s  Figures  Brought  from  Page  692. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wh^at. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lis. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.  56  lbs. 

Chicago 

167,081 

457,900 

1,951,090 

2,562,738 

618,500 

50,000 

Milwaukee.. 

38,520 

244,000 

42,000 

384,000 

771,600 

49,500 

Duluth 

110,000 

1,007,796 

36,168 

467,881 

25,032 

Minneapolis. 

1,717,480 

22,280 

420,810 

1,053,600 

62,020 

Toledo 

132,500 

68,900 

238,500 

50.000 

Detroit 

5,000 

49,500 

28,800 

142,500 

Cleveland  .. 

1,295 

37,791 

42,599 

209,653 

St.  Louis... 

59,835 

552,010 

281,975 

617,800 

9,100 

8.000 

Peoria 

18,850 

21,000 

239,800 

189,000 

29,000 

14.000 

Ivansas  City 

838,950 

95,700 

70,500 



Tot.wk.'OS 

400,581 

5,058.927 

2,773,144 

4,871,569 

2,949,681 

248.552 

Same  wk.'07 

318,096 

4.525.490 

3,416,580 

6,355,545 

1,228,778 

364.598 

Same  wk.'06 

385,118 

3.660.716 

3,986.569 

4,726,842 

912,125 

113,086 

Since  Aug.  1 

1908 

1,956,620 

27,949.113 

12.895,391 

21,210.044 

7,038,866 

818,705 

1907 

1,988,970 

33.499.958 

16,943,316 

29.325.769 

2,868,639 

763,039 

1906 

2,554,657 

31.205.393 

17,330,167 

29,605.779 

3,177,367 

561,942 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.     5  1908  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 113,557 

Boston 44,819 

Portland,  Me 

PhUadelphla 54,702 

Baltimore... 43,429 

Richmond 3,631 

New  Orleans" 20,570 

Newport  News 3,613 

Norfolk 25,720 

Galveston 

MobUe 3,000 

Montreal 33,378 


Wheat, 

Corn, 

Oats, 

Barley. 

Rye, 

bush. 

bush. 

bush. 

bush. 

bush. 

236,800 

54,825 

499,600 

33,600 

1,950 

76,728 

22,107 

86,053 

2,000 

7,043 

228,300 



248,947 

22,997 

133,270 

1,000 

. 

299,152 

41,344 

118,740 



19,945 

27,744 

18,546 

55,224 

._-._ 

2,072 

424,000 

39,550 

43,000 

---- 



21,907 





654,000 


757,795 


2,496 
995 


42,209 


4,739       69,247 


Total  week 346,419     2,853,466        202,860        999,923       41,339     100.257 

Week  1907 401.208     3.610.969        391.248     1.228.287       76,349       42,510 

since  Jan.  1  1908.11,462.719  65.633.676  29.1   1.573  30.243,435  3,216,728  1516,538 
Since  Jan.  11907.12,915,409  68,683,945  71,923,727  37,748,677  3,412,038  1343,156 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading.    . ....... ^ .■■...■a:.r,-»~.„i.ai^...,aiiiiB«t„....,j^:»j...,-^-. ..  — .^.^^j,.^ 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.    5  1908  are  shown  in  the  annexed  statement: 

Corn,  Flour,  Oats,  Rye,  Bzrley,  Peasl 
bush.  bbls.  bush.  bush.  bush.  bush, 
1,420     48,330         13,965 1,119 


Wheat, 

Exports  pom —  bush. 

NewYork 283,838 

Portland,  Me 228,300 

Boston 64,001 

PhUadeiph  a 224,000 

Baltimore.. 295,339 

New  Orleans 668,000 

Newport  News 

Galveston 1,109,440 

Mobile 

Montreal 900,049 

Norfolk 


38,723 

19,390 

21,673 

23,297 

9,066 

43,539 

3,613 

2,000 

10,807 

2,496 

3,000 

55,676 

25,720 

1,400 

"460 

501 

21,907 


22,880 


52,506       1,920 


Total  week 3,672,967 

Week  1907 3,143,123 


53,705  254,945         61,053       52,506       3,03& 

568,754  235,980      277,636     25,656       8,414     26,064 


The  destination  of  these  exports  for  the  week  and  since 
July   1    1908  is  as  below: 


-Flour- 


Week 

Exportsjor  week  and    Sept.  5. 

Since  July  1  to —         bbls. 

United  Kingdom  ...131,639 

Continent.. 70,661 

So.  &  Cent.  America     6,546 

West  Indies 23,698 

Brlt.No.Amer.Cols  .        433 
Other  Countries 22,089 


Since 

July  1 

1908. 

bbls. 


Wheat- 

Slnce 

July  1 

1908. 

bush. 

11,672,722 


-Corn- 


Week 
Sept.  6. 
bush. 
758,789  2,249,485 
396,940  1,421,682  12,511,997 
120,909  1,800  10,386 

270,172         

11,298         

69,667        5,539 


Week 

Sept.  5. 

bush. 

38,723 

'"966 
14.016 


Since 
July  1 

1908. 

bush. 

171.007 

68.454 

8,065 
266.637 

1.920 

4,124 


Total 254.945  1,627.775  3,672,967  24,200,644         53,705        510,207 

Total   1907 ..568,764  1,917,110  3,143,123  20,143,993      568,764   12,689,016 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Sept.  5  1908  and  since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907, 

Week 
Sept.  5. 

Since 
July  1. 

Since 
July  1. 

Week 
Sep.  6. 

Since 
July  1. 

Since  J 
July  I.  > 

North  Amer. 

Russian 

Danubian  .. 
Argentine  .. 
Australian.. 
Oth.coimtr's. 

Bushels. 
4,768,000 
2,456,000 
1,360,000 
1,624,000 
576,000 
312,000 

Bushels. 

32,238,700 
7,13  .,00c 
5,736,000 

16,806,000 
1,536,000 
3.752.000 

Bushels. 

25.184,000 

15.162,000 
6,968,000 
5,736,000 
1,648,000 

13,362,000 

Bushels. 

69,000 

654,000 

331,000 

2,634,000 

Bushels. 

620,400 
3,788,500 
4,953,500 

19,339,500 

Bushels. 
11,246,000 
7,952,000 
16,976,000 
16,104.000 

Total 

11096  000 

67.204.700 

68,040,000 

3,688,000 

28,701,900 

51,278.000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept.  5  1908.. 
Aug.  29  1908 


Wheat. 


United 
Kingdom.    Continent. 


Busfiets 
16,040,000 
15,440,000 


Sept.  7  1907..  116,520,000 


Bushels. 
14,160,000 
12,400,000 
10,440,000 


Total. 


Bushels. 
29,200,000 
27,840,000 
25,960,000 


Com. 


United         '-  <«J 
Kingdom.    Continent.      Total. 


Bushels. 
6.460.000 
6.035.000 
5.800.000 


Bushels. 
4.250.000 
3,910.000 
4.920.000 


Bushels. 
10.710.000 

9.945.000 
10.720.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  5  1908,  was  as  follows: 


Sept.  Ii3  11)08.  | 
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NewYork 1 

Boston 

Philadelphia 

Baltimore 1 

New  Orleans - 

Galveston... 1 

Montreal 1 

Buffalo    -- 

Toledo 

Detroit --- 

Chicago 3 

Milwaukee 

Fort  William 

Port  Arthur 

Duluth - -  1 

Minneapolis    

St.   Louis 2 

Kansas  City 1 

Peoria 

Indianapolis 

On  Lakes 1 

On  Canal  and  River. _. 


Wheat, 
biish. 
,258.000 
59,000 
317,000 
,016,000 
808,000 
,452,000 
,008.000 
407.000 
487.000 
138.000 
.288,000 
280,000 
419,000 
166,000 
,105,000 
584.000 
.082.000 
,996.000 


632.000 
066.000 
180,000 


Com, 

biish. 

68.000 

1 ,000 

2.000 
65.000 
73,000 

3,000 

sYo'.ooo 

107,000 

160.000 

201,000 

4.000 


18,000 

63.000 

58.000 

151.000 

180,000 

580,000 

16,000 


Oats, 

bush. 

008.000 

9.000 

115.000 

274.000 

72.000 

'f83"o66 
173.000 
519,000 
102,000 
50.000 
323.000 


124.000 
473.000 
315.000 
134.000 
556.000 
41,000 


Total  Sept.  5  1908.-18,808,000 
TotiU  Aug.  29  1908.-16,297,000 
Total  Sept.  7  1907.-47,397,000 
Total  Sept.  8  1906.. 30. 169.000 
Total  Sept.  9  1905-. 12. 237.000 
Total  Sept.  10  1904. .13. 115.000 


2,066.000 
1.955.000 
3.087.000 
2.931.000 
4.9.38.000 
4.701.000 


4,131,000 
3,325,000 
2,394,000 
7.077.000 
13.029.000 
11.834.000 


Rye, 

bush. 
8,000 

2,660 
22,000 


83,000 
82.000 
39,000 


64,000 

12,000 

8,000 

iV.OOO 


331.000 
261.000 
438.000 

1.425,000 
939,000 

1.194,000 


Barley. 

bush. 

38,000 

1,000 


10,000 
100,000 


251,000 


723.000 

366.000 

18.000 

""2",666 

55^666 


1.564.000 

839,000 

537,000 

865,000 

1,303,000 

1,179,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  August  24  to  September  1  inclusive. 
9,225 — The    First    National    Bank    of    Dexter,    Kan.      Capital,     $25,000. 
H.   B.   Silliman.   Pres.;  James   Lorton,   V.-Pres.;   B.   J.   SllUman, 
Cash.;  E.  W.   Brulngton,  Asst.  Cash.     Conversion  of  the  Dexter 
State  Bank. 
8,226 — The  American  National  Bank  of  Houston.  Tex.     Capital.  $250,000. 
W.  E.  Richards,  Pres.:  Sterling  Myer.  V.-Pres.;  F.  W.  Vaughan, 

C^}\  sh  Ipt" 

9,227 — The  First  National  Bank  of  Auburn.  Cal.  (P.  O..  East  Auburn.  Cal.) . 

Capital.    $25,000.     A.    Shadbolt.    Pres.;    S.    G.    Watts.    V.-Pres.; 

G.    W.    Brundage,    Cash. 
9,228 — The  American  National  Bank  of  Pendleton,  Ore.     Capital.  $100,000, 

Montle  B.  Gwlnn,  Pres.;  H.  C.  Stephens.  V.-Pres.;  J.  W.  Maloney, 

Cash.;  T.  G.  Montgomery,  Asst.  Cash.     Conversion  of  the  Pendleton 

Savings  Bank. 
9,229 — The   Merchants    National    Bank   of  Jersey   City,    N.   J.     Capital. 

$200,000.     O.   H.  Albaneslus.  Pres.;  Edvrard  Hoos  and  Solomon 

M.  Schatzkln.  V.-Pres.;  Geo.  S.  Fagan,  Cash. 
9,230 — The    First    National    Bank    of    Tampico,    111. — Capital,    $25,000 

JohnR.  Woods,  Pres.;l  C.  R.  Aldrlch,  V.-P.;   R.  F.  Woods.  Cashier.. 
9,231 — The  Farmers' National  Bank  of  Allerton,  Iowa.     Capital,  $25,000. 

Jasper  McCoy.  Pres.;    B.  Bracewell,  V.-P.;   H.  B.  Bracewell,  Cash.; 

Robt.  J.  Duncan.  Asst.  Cash. 
9,232 — The  First  National   Bank  of  Hoislngton.   Kan.     Capital.  $25,000. 

M.  C.  Elmore.  Pres.;   F.  V.  Russell.  V.-P.;    J.  H.  Hartman.  Cash.; 

J.  L.  Pleper,  Asst.  Cash.     Conversion  of  The  Barton  County  State 

Bank  of  Hoislngton. 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANK  APPROVED 

The  Union  Bank  &  Trust  Co.  of  Dallas,  Tex.,  Into  "The  Union  National 
Bank  of  Dallas."     Capital,  $200,000. 

INSOLVENT. 
4,190 — The  First  National  Bank  of  Niles.  O.,  was  placed  in  charge  of  a 
receiver  Sept.  3  1908. 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam) 

Atlantic  Cousl  Line  RR.,  pref.  (guar.) 

Beech  Creek,  guaranteed  (guar.) 

Boston  &  Albany  (guar.) 

Boston  &  Maine,  com.  (quar.)  (No  172). 
Canadlan  PaclQc,  common 

Common    (extra) 

Preferred   

Chicago  &  Eastern  Illinois,  pret.  (quar.). 
Chlc.  Mllw.  &  St.  Paul.  com.  and  pref... 
Chicago  &  North  Western,  pref.  (quar.).. 
Colorado  &  Southern,  first  preferred 

Second  preferred 

Delaware   &  Hudson  Co.   (quar.) 

EvansvUle  &  Terre  Haute,  common 

Preferred    

Interborough  Rapid  Transit  (quar .).!.!. 
Manhattan,  guaranteed  (guar.)  (No.  98) 
Minneap.  St.  P.  &  S.  S.  M..  com. (No. U) 

Preferred  (No.  11) 

New  York  &  Harlem .  com .  and  pref 

N.  Y,  Laek.'iwanna  &  West.,  guar,  (quar.) 

N.  Y.N.  H .  &  Hartford   (guar.) 

Plttsb. Bessemer  &  LalccErle,  common. 
Pitts.  Ft.  Wayne  &  Chic.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.)     . 
Pitts.  Youngs.  &  Ashtab..  com.  and  pref 
St.  .Joseph  South  Bend  &  Sou.,  common 

Preferred 

Southern   Piulfic   (qunr.)    (No'   8)1.-11' 

Toledo  St.  Louis  &  Western,  pref 1 

Union    Paclti( ,    com     (guar.) ....'.' 

Preferred  .. '..W. 

Utlca  (t  Black  River,  euaranteed     . 

West  Jersey  &  Seashore. 

Street  &  p.lectric  Kailways. 
American  Railways  (quar.) 

ChlcagoClty  Ry.  (quar.).-  ' 

Galveston-Houston  Eiec.  Co..  pt.  (No.  3) 
Halifax  FAec.  Tram.,  Ltd.  (gu.)  (No.  47). 
Houghton  County  Street  Ry.,  pre].  (No.  13) 
Louisville   Traction,    common   (quar.) 

Preferred 

Northern  Ohio  Traction  &  "Light" ("q'uar")' 
PhUadelphla  Traction  .-_ 
Portland  (Ore.)  Ry.  Lt.  &  Pout.,  pref.  to".') 
Ri^eAve.  Pass.,  Phlla.  (guar.) 
Seattle  Electric  Co..  pref.  (No.  16) 

Toronto  Ry .  (quar.) 

Twin  City  R.T..  Minneap.,  pf'  (qiiar.) 
Union  Traction  of  Indiana,  pref 
United  Trac.  &  Elec,  Providence  (guar.)' 
West  End  SI . ,  Boston,  com. . 
B-nks. 

Coal  &  Iron  National  (guarterly) . 

Trust  Companies. 

Fifth  Avenue  (qiiar.) 

Guaranty  (guarterly) 

Lawyer's  Title  Ins.  <fe  Trust  (guar .) 


When 
Payable. 


Nov. 

Oct. 

Sept . 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

-iept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sent. 

Sept. 

Sent. 

Sept. 

Sent. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Nov. 


to      Nov.  10 


Holders  of  rec. 
Holders  of  rec, 
"^epi.    ~       10 
^ept.    2       to 
-pnr    2       to  . 
Holders  of  rec, 
Holders  of  rec 
Holders  of  rec. 
Sept.  27      to 
Sept.  27      to 
15 1  Holders  of  rec, 
21  Holders  of  rec, 
ISlHolders  of  rec, 
llSept.  15      to 
I'Sept.  12      to 
15 1  Holders  of  rec, 
15  Holders  of  rec. 
liHolders  of  rec. 
1  Holders  of  rec 

30 

1  Holders  of  rec. 

6  Sept.  12      to 

llSept.  16      to 

2flIHoi,ier.«  of  re'. 

15 1 Sept. 10      to 

15  Sept.  10      to 

1 

15 1  Oct.     7      to 

IjSept.   15      to 

IjSept.  ]5      to 

301  Holders  of  rec. 

15  Holders  of  ree. 

1. 5 1  Holders  of  rec. 

30  Sept:  15      to 

15  Holders  of  rec. 
1  Sept.  21      to 
1  Holders  ot  rec. 
1. Sept.  11      to 
1  Sept.  Ill     to 

15  Holders  of  rec. 
1  Sept.    6      to 
1  Holders  of  rec. 
1  .Sept.  12      to 
1  Holders  of  rec. 
IjHolders  of  rec, 
1  Holders  of  rec, 
1  Holders  of  rec, 
1  Sept.  16      to 
1  Sept.  22      to 


Aug.  29 
Sept.  4 

Utt.  7 
Oft.  7 
Oct.  7 
Sent.  15 
Aug.  19 
Sept.  15 
Oct.  1 
Oct.  1 
Aug  --5 
Sept.  18 
Sept.  15 
Sept.  30 
Sept.  23 
Sept  .25 
Sept.  25 
Sept.  15 
Sep. 15a 


Sept.  15 
Oct.  6 
Oct.  1 

Sept.  1.^ 
Sept.  15 
Sept.  15 


Oct.  15 
Oct.  13 
Oct.  13 
Sept.  15 
Sept.  4 

Aug.  2,8 
Sept.  20 
Sept.  5 
Oct.  1 
Sept.  15 
Oct.  E  1 
Oct.  1 
Sept.  1 
Sept.  30 
.Sept.  15 
Oct.  1 
Sept.  10 
Sept.  15 
Sept. 16 
Sept.  25 
Oct.  1 
Oct.   1 


Name  of  Company. 


Oct.       1  Holders  ot  rec.  Sept.    9 


Sept. 
Sept. 
Oct. 


30  Holders  of  rec 

30  Holders  ot  rec 

1  Sent.  IP.       to 


Sept. 29 
.Sept.  30 
Oct.      1 


Miscellaneous. 
Amer.  Beet  Sugar,  pref.  (qu.ar.)  (No.  37). 

American  Can.  preferred  (quar.) 

American   Caramel.    Iiref.    (quar.) 

Amer.  Car  &Fdry..  com.  (quar.)  (No.  24) 

Preferred  (qii.ar.)  (No.  38) 

American   Chicle,   common   (montUy).. 

Common  (extra) .- 

American  Express  (quar) 

Ainer.  Iron  &  Steel  Mfg.,com.&pref.(gu.) 

A merlcan  Locomotive,  pref.  (guar.) 

American  Pipe  Manufacturing  (quar.)-- 

MiHMiciii  liuiliti^r.  coirimoii,     

Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  20) 

Preferred  (quar.)  (No.  37) 

American  Snuff  common  (quar.) 

Preferred  (quar.) -- 

Amer.  Sugar  Rtg..  com.  &  nref.  (quar.) 

American  Surely  (g2iar.)  (No.  77). 

American  Tobacco,  preferred  (quar.) 

Borden  s  Condensed  Milk,  pret.  (quar).. 

Brill  (.)    C;.)    comniii:!  (onir) 

Calumet  &  H<cla  Mining  (quar.) 

Cambria  Iron  - 

Canadian  General  Elec,  Ltd.,  com.  (qu.) 

Preferred    

Celluloid  Company  (quar.) 

Central  Coal  &  Coke,  com.  (quar.) 

Preferred  (guar.) 

Central  Leather,  preferred  (quar.) 

Chic.  Junc.&  Un.  Stk.  Yds.,  com.  (qu.). 

Preferred  (qu.ir.) 

Chicago  Telephone  (guar.) 

Columbus  Gas  &  Fuel,  pref.  (guar.) 

Consolidated  Cotton  Duck,  preferred  .. 
Cumb.  Telep.  ■&  Teleg.  (guar.)  (No.  100).. 

Diamond  Match  (quar.) 

Dominion  Coal.  Ltd..  common  (quar.)... 
du  Pont  (K.  I.)  de  NemourPo\yd.,com.(q) 

Preferred  (quar.) ! 

du  Pont  International  Powder,  preferred.. 
KasTtnan  Kodak,  common  (quar.) 

Common    (extra) 

Common  (extra) 

Preferred     (quarterl  v) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Electric  (quar.) 

Guggenheim  Exploration  (quar.)  (No.  23) 

International  Silver,  preferred  (quar.) 

Internal.  Smokeless  Powd.  &  Chem.,  com. . 

Preferred 

Laclede  Gas  Light,  common  (quar.) 

Mackay  Companies,  com.  and  pref.  (qu.) 

Mergenthaler Linotype  (guar.) — 

Mich.  State  Tel.  pref  (qu.)  (No.  19) 
National  Biscuit,  com.  (quar.)  (No.  40) 
Nat.  Enam.  &  Stpg..  pret.  (qu.)  (No.  39) 
National  Lead,  common  (quar.)  (No.  19) 

Preferreil  (quar.)  (.No.  (>?) 

National  Licorice,  preferred  (guar.) 

National  Sugar  Rfg.,  pref.  (guar.) 

New  l:.nglan(l  c;oltoii  V:irn.  i.oin.  (quar.). 

Nlies-Bement-Pond.  common  (quar.) 

Quaker  Oats,  common  (quar .) 

Common    (extra) 

Qulncy  Mining  (quar.) 

Railway  Steel-Spring,  preferred  (quar.).. 
Royal  Baking  Poipder,  com.  (guar.) 

Preferred  (guar.) 

Rubber  Goods  Mtg..  pref.  (quar.)  (No.  38) 

Safety  Car  Heating  &  Lighting  (quar.) 

Sears.  Roebuck  &  Co..  pret.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (guar.). 

Standard  Oil  (quar.) 

Swift  &  Co.  (quar.) 

Union  Bag  &  Paper,  pref.  (guar.)  (.Vo.38) 
United  Bank  Note  Corp..  pref.  (quar.). 

UnitedFrult  (guar.)  (.Vo.  37) 

United  Gas  Improvement  (guar.) 

United  Shoe  Machinery,  com.  (guar.) 

Preferred  (quarterly) 

United  States  Leather,  preferred  (quar.). 
United  States  Printing  ot  Ohio  (quar.).. 
U.  S.  Steel  Corp..  com.(qu.)  (No.  19).. 

Utah  Copper  (quar.)  (No.  1) 

Virginia-Carolina  Chem.,  pf.  (gu.)  (No.52) 
Western  Union  Teleg.  (guar.)  (No.  158).. 


Per 
Cent. 


2 

IH 

1 

1 

3 

IH 

Hi 

2 

1 

1 

4 

I'K 
2 

iy2 

I'A 

$5 

2 

IM 

3H 

1}6 

W2 

Wa. 

IM 

2 

VA 

Wt. 

VA 

2 

2 

1 

2>2 

2'<; 

1% 

2 

2H 
1 

1 

4 

IH 
1 

2H 

IH 

llVi 
IM 

\% 
iVi 
VA 
\y-h 

$1 

1»4 

2]4 

VA 

1% 

2 

IH 

IH 

6 

IH 
1 

IVi 
2 
2 
2^ 
VA 
1« 
1  5-16 

50c. 

2 

H 


When 
Payable 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

.Sent. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

.Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Sept. 

Oct. 

Sept. 

Nov. 

Oct. 

Sept. 

Oct. 

.Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Sent . 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Si..)t. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 


Books  Closed, 
Days  Inclusive. 


to 

to 

o 

10 


Holders  ot  rec 
Holders  of  rec. 
Sept. 11     to 
Sept.  12 
Sept.  12 
Sept.  16 
Sept.  16 
Holders  of  rec. 
Holders  of  rec. 
Sept.  22     to 
Holders  ot  rec. 
>eot.  2-i      to 
Sept.  26      to 
Sept.  12      to 
Holders  of  rec. 
Holders  of  rec. 

Sept.    3       to 
Sept.  17       to 
Holders  of  rec. 
Sept.    I)      to 
Sent   12      to 
Holders  of  rec 
Holders  of  rec 
Sept.  15      to 
Sept.  15      to 
Holders  otrec. 
Holders  of  rec 
Holders  ot  rec 
Holders  of  rec. 
Holders  ot  rec 
Holders  ot  rec. 


Sept.  19 

Sept.l6o 

Oe  .     1 

Sept.  20  , 

Sept.  20 

Sept.  21 

Sept.  21 

Aug  31a 

Sept. 19a 

Oct.   21 

Sept.  15 

Sept.  30 

Oct.     1 

Sept.  17 

Sept.  12 

Sept.  12 

Oct       2 

Sept.  30 

Sept.  15 

Sept.  15 

Sept.  14 

Sept.    3 

.Sept.  15a 

Sept.  30 

Sept.  30 

Sept.  14a 

.  Sept.  .30 

.  Sept.  30 

.  Sept.     1 

.  Sept. 12 

.  Sept   12 


Holders 
Sept  .22 
.Sept.  20 
Holders 
Sept.  19 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  19 
Sept.  19 
Holders 
Holders 
Sept.  6 
Holders 
Sept. 13 
Oct.  21 
Holders 
Sept.  11 
Sept.  12 
Aug.  22 
Sept.  29 
Sept.  20 
Sept.  19 
Sept.  13 
Holders 
Holders 
Aug.  28 
Sent.  9 
Holders 
Holders 
Holders 
Holders 
Holders 


of  rec 

to 

to 

of  rec 

to 
ot  rec 
ot  rec 
of  rec 
ot  rec 
ot  rec 
ot  rec 
of  rec 
of  rec 
ot  rec 
to 
to 
ot  rec 
ot  ree 

to 

ot  rec 

to 

to 

of  rec 

to 

to 

to 

to 

to 

to 

to 

ot  rec 

of  rec 

to 

to 

ot  rec 

of  rec 

ot  rec 

of  rec 

of  rec 


Sept.  14 
Oct.  1 
Oct.  1 
Aug.  31 
Sept.  30 
Sept.  5 
Oct.  15 
Sept.  19 
Aug.  31 
Aug.  31 
Sept.  30 
Aug.  31 
Aug.  28 
Sept  9o 
Oct.  1 
Oct.  1 
Sept.  19 
Nov.  4 
Sept. 15 
Septl2o 
Sept.  30 
Nov.  3 
Sept. 28 
Sept.  30 
Sept. 15 
Aue.  25 
Oct.  4 
Oct.  2 
Sept.  30 
Sept.  20 
Oct.  5 
Oct.  5 
Sept.  7 
Sept. 21 
Sept.  15 
Sept.  15 
Sept.  8 
.  Sept  16 
.Sept  .16a 


Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Sept.  17  to 
Holders  ot  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  20  to 
Sept.  10 
Sept.  20 
Oct.  1 
Sept.  20 


to 
to 
to 
to 


.  Aug    21 

Sept,  12a 

.  Sept.  30 

Oct.     1 

.  Sept.  26 

.  Sept.  30 

Sept.  12 

Sept.  12 

Sept.  10 

Oct.      1 

Sept.  30 

Sept.  24 

Oct.    14 

Oct.    15 


a  Transfer  books  not  closed,     h  Declared  6%.  payable  in  quarterly  Installments. 
Declared  7%.  payable  In  quarterly  Installments.     I  Also  li  ot  1%  payable  Dec.  15 
to  holders  of  record  Dee.  1.     m  Also  2A%  payable  April  15  1909.  

Auction  Sales. — -Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
10  People's  Tr.Co.  of  Bklyn..276 

10  Plaza  Bank 621!^ 

10  Van  Norden  Trust  Co 274 

9  Amer.  Lt.  &  Tr.  Co..  pref.   93  5^ 
3  Amer.  Lt.  &  Trac.  Co., com .11 3  i^^ 

300  TheHerz,-5gCo 210 

50  American  Surety 200 

9  Guardian  Trust  Co 198 

1  Mercantile  National  Bank.  131  M 
Bonds. 
$1,700  City  Water  Co.  of  Chllll- 
cothe,  Mo.,  20-yr.  6s,  Income 
1923 $150 


Bonds. 
$11,000  Tol.  &  O.  Cent.  Exten. 

RR.  Co.  reorg.  certs.,  Nov. 

1894  coupons $6 

$5 .000  National  Elec.  Lamp  Co. 

sinking  fund  5s.  1932 

$10  .000  O'Gara  Coal  Co.  1st  50- 

yr.  sinking  fund  5s.  1955 

$333,000    lace    value  5%  coll. 

trust  notes  of    Det.   Tol.    & 

Iron.  Ry.  Co.  dated  June   1 

1905 


87 


75 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  5;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1908. 

1907. 

1906. 

1905. 

Dry  Goods 

$2,465,765 
10.045.530 

$3,584,736 
10,365,939 

$3,162,555 
9.016.453 

$2,751,255 

General  merchandise 

9.089.409 

Total 

$12,511,295 

$84,180,301 
325,06.1.350 

$409,245,651 

$13,950,675 

$1,32,889,093 
468,408,379 

$12,179,008 

$111,921,510 
409.520.711 

$11,840,664 

Since  January  1 . 
Dry  Goods 

$96,749,453 

General  Merchandise 

378,045,316 

Total  36  weeks 

$(501,297,472 

$521,442,227 

$474,794,769 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  5  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK.  


1908. 

1907. 

1906. 

1905. 

For  the  week 

$7,025,028 
426,899,408 

$7,520,631 
421,635,384 

10.607.504 
417,164,307 

$10,766,150 

Previously  reported 

354,852,584 

Total  36  weeks 

$433,924,436 

$429,156,015 

$427,771,811 

$365,618,734 

660 
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EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  TBrltaln 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries- 


Total  1908. 

Total  1907 

Total  1906 

Silver. 

Great   Britain 

France  

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 


Total  190S... 
Total  1907... 
Total  1900... 


Exports. 


Week.      Since  Jan.l 


$400 


S400 

155,000 

56,000 

$700,585 
101.000 


200 


$2,524,737 

23,640,879 

19,017.343 

1,328,500 

4,000 

616,606 

9,735 


$47,141,800 

34,382,015 

5,874,574 

$25,777,438 

3,226,000 

41,900 

253,175 


3,000 
350 


$801,785  $29,301,863 
1.557,847    33,618,421 
1,023,745    36,817,114 


Imports. 


Week. 


$20,795 


8,983 
103,240 

1,026 
166,068 

4,937 


$305,049 
319,104 
370,708 

$4,389 


8,291 


26,105 

13,536 

9,725 


$62,046 
64,853 
43,356 


Since  Jan.l 


$3,466,947 
1,018,030 
24,823 
4,096,314 
422,868 
1.883,008 
2,222,235 


$13,134,825 

7,558,845 

50,648,273 

$58,821 
52,882 
103,868 
140,787 
1,133,699 
605,210 
402.489 


$2,497,762 
1,842,487 
1,653,570 


Of  the  above  imports  for  the  week  in  1908,  S153,240  were 

American  gold  coin  and  $ -American  silver   coin.     Of 

the  exports  during  the  same  time,  $400  were  American 
gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Sept. 
5.  The  figures  for  the  separate  banks  are  the  averages  of 
the  dailj"^  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

Wr  omu  Iwn  rtnhers  (00)  In  all  cases. 


Banks 
00?  omitted. 


Y.. 

Co. 


Bank  of  N 
Manhattan 

Merchants' 

Mechanics' 

America 

Phenlx 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &Drov. 

Greenvrich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

People's 

Hanover 

Cltiens'  Cent.. 
Nassau 
Market  &  Fult'n 
Metropolitan  _. 
Com  Exchange- 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

IrvlngNat.  Ex. 

Bowery    

N.  Y.  County.. 
German  -Amer. 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.Prod.Ex. 

Stat* 

14th  Street 

Copper 

Totals,  aver. 


Capital. 


$ 

2,000,0 

2,050,0 

2.000,0 

3,000,0 

1,500,0 

1,000,0 

25,000.0 

3.000.0 

600,0 

1,000,0 

300,0 

500.0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450.0 

200,0 

3,000.0 

2.550,0 

600,0 

1,000,0 

2,000,0 

3,000,0 

1,500.0 

3,000,0 

250,0 

3,000,0 

1,000.0 

10,000,0 

2,000.0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


Surphis. 


126,350,0 


$ 

3.226,3 
3,293.5 
1,645,2 
3,705,7 
4,887,7 

564,4 

25,065,4 

5,714,6 

502,4 
2,429  0 

143,1 

724,9 

5,017,2 

15.239,1 

2,437,9 

840,5 
1,013,1 

466,5 
9,684,2 
1,298,6, 

305,9 
1,577,4 
1,095,4 
5,183,1 
7,256,0 
9,437,5 

104,6 

3,339,9 

1,698,9 

16,589,9 

1,. 325,2 

781,8 
1,079,0 

633,2 
5,105,0 
2,117,5 

871,0 

928,4 
1,176,2 
1,122,2 

445,0 
2,059,4 

718,3 
1,610,8 
2,466,3 

657,2 

771,7 

328,7 
2,382,3 


Loans. 

Averag:. 


$ 

22.209,0 

26,788,0 

24,193,0 

25,210,0 

28,215,5 

6,997,0 

184,369,8 

31,987,3 

6,779,6 

9,864,6 

2,183,8 

6,131,6 

33,172,2 

179,518,2 

10,613,7 

3,420,9 

6,732,5 

1,7.39,0 

66,349,3 

21,718,6 

4,527,3 

7,632,1 

10,827,2 

43,739,0 

27,106,6 

91,032,0 

1,272,5 

27,026,0 

10,273,0 

124,732,2 

18,349,0 

1,968,1 

8,028,8 

3,840,1 

83,309,3 

11,532,6 

4,041,8 

4,538,5 

15,565,3 

6,928,1 

3,127,4 

10,598,4 

4,342,0 

21,845,0 

16,147.7 

6.608.6 

10.108.0 

4.4,34,7 

19,056,5 


Specie 
.iverage. 


$ 

5,210,0 

15,500,0 

6.498,0 

10,717,0 

5,484,9 

1,125,0 

80,451,8 

6,718,7 

1,314,0 

1,452,9 

542,8 

1,463,0 

6,666,2 

29,298,8 

1,503,8 

267,8 

868,3 

587,0 

11,490,3 

5,325,9 

545,1 
1,703,1 
2,839.3 
0.395,0 
4,746,0 
25,433,0 

172,5 

4,829,0 

2,475,0 

30,029,7 

3.776,2 

764.0 
1.162,6 

667,9 

19,666,5 

2,717,2 

165,0 
1,029,6 
3,371,2 
1,784,3 

471,7 
1.482.8 

916,0 
5,338,0 
3,720,3 
1,969,5 
3,282,0 

789,4 
4,358,4 


Legals. 
Average. 


161,127,1  1300,731,4  329,086,5 


Actual  figures     Sept.  5 1308,029,3  328,940,2  80,097,4  1409,184,9  29.2 


$ 

1,166,0 

1,404,0 

2,480,0 

1,096,0 

2,636,1 

449,0 

7,387,0 

2,106,7 

600,4 

654,9 

126,1 

200,0 

1,347,8 

13,429,1 

687,1 

596.9 

1,079,6 

60,4 

9,954,9 

.303,5 

739,6 

1,5.50,7 

124,1 

7,293,0 

1,502,0 

1,511,0 

133,6 

2,720,0 

347,0 

1,422,7 

1,194,1 

90,0 

581,3 

206,1 

4,798,2 

1,035.0 

750,0 

596,6 

930,1 

416,7 

319,3 

1,491.1 

245,0 

1,950,0 

493,2 

117,4 

234,0 

384,8 

216,7 


Deposits. 

Average. 


81.218,8 


$ 

22  206 

39,653 

28,692 

30,950 

31,098 

6,159 

218,003 

32,578 

7,325 

8,069 

2,067 

6,680 

28,501 

167,527 

7,006 

3,145 

7,201 

2,387 

79,023 

21.687 

4,892 

8,828 

11,007 

51,985 

25,073 

104.963 

1.342 

29.012 

11,100 

124,352 

19,3.59 

3,270 

7,725 

3,503 

94,706 

13,180 

3,958 

5,516 

17,054, 

7,391, 

3,281, 

10,708, 

4,789, 

26,649,' 

15,836 

7,820 

12,628,' 

4,575 
18,169 


Re- 

rve. 


0  28''8 
0142.7 
.0  31.5 
0  28.6 
.2126.1 
0|26.1 
6140.7 
.0  27.1 
26.6 
26.4 
32.3 
24.8 
28.3 
25.7 
31.8 
27.4 
27.2 
27.1 
27.4 
26.2 
26.2 
37.0 
26.9 
26.3 
25.0 
25.7 
22.6 
26.1 
25.4 
25.4 
25.8 
26.1 
23.3 
4.9 
25.9 
28.4 
23.1 
29.4 
25.3 
30.1 
24.4 
27.7 
24.1 
27.4 
26.7 
26.6 
27.8 


1402,641,4 


25.6 
25.3 


29.4 


On  the  basis  of  averages,  circulation  amounted  to  $54,723,400  and  United  States 
depo.slts  (Included  in  deposits)  to  $9,246,900;  actual  figures  Sept.  5,  circulation 
$54,736,200;  United  States  deposits,  $9,255,200. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

■  I  9       NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 
fm  ■*•  -33  Week  ending  Seplenvber  5  1908. 


B"" 

Loans  and 

Reserve  on    P.C. 

M  OOs  omWid. 

Investments. 

Specie. 

Legals. 

Deposits. 

Deposits,    ol  Re- 

m-'n 

% 

$ 

$ 

$ 

$           serve. 

Clearing-House 

Banks— Actual  1,308,029,3 

328,940,2 

80,097,4 

1,409,184,9 

409,037,6  29.21 

•^ 

+  13,263,2 

+608,3 

—2,519,0 

+  12,358,3 

—1.910.7 

Clearlng-llouse 

Banks — Av  ge. 

[.300.731.4 

329,086.5 

81,218.8 

1,402,641,4 

410.305,3  29.43 

+  10,935,8 

—5,055,5 

+  1,347,5 

+8,024,1 

—3.708.0 

State  Banks — 

Average - 

274,538,4 

52,432,2 

25,965,7 

328,138,3 

101,571,0  31.5 

+  714,8 

—2,409,9 

+  1,431,8 

— 1j9,3 

—739,7 

Trust  Companles- 

- 

:„  Average 

853,245,9 

81,781,2 

7,4.36,9 

941,283,3 

302,397,6  35.6 

"Ml 

+6,696,3 

—1,264,9 

+  200.4 

+  3,713,9 

—4.138.9 

State   Banks  and 

TrustCo  s — not 

In  Clear.-House 

940,417,0 

87,318,2 

15.123,4 

1,040,9.32,6 

334,838,6  35.2 

+6,554,9 

—461,1 

—825,9 

+  3,326,1 

— :i.l58,3 

4-  Increase  over  last  week. 

—  Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City,  deposits  amount  to 
$852,831,100,  anlncreaseof  $6,124, 300;overilaat  week's  figures. 


Note. — In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  actual  figures;  In  all  .other  cases  "gross"  deposits  are  shown.  The 
Clearlng-Hnuse  actual  figures  Included  United  States  depoplts  amounting  to  $9.- 
255.200  a  decrea.se  of  $1,000  from  last  week;  averages  Include  Unted  States  de- 
posits of  $9,246,900,  a  decrease  of  $G00  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents,  and  In  the  case  of  trust  com- 
panies includes  liliewlse  municipal  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
Xew  York  City  only  10%  is  required,  which  reserve  in  both  cases  need  not  be  more 
than  one-half  in  cash.  Trust  companies  In  Greater  New  York  are  required  to  keep 
a  reserve  of  IS'^o,  of  v.-hich  only  5%  need  be  in  cash  .and  5%  more  may  be  in  munici- 
pal bonds,  while  in  the  case  of  the  trust  coznpanies  in  the  rest  of  the  State  the  re- 
quired reserve  Is  10%,  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  CO  S  OUTSIDE  OF  GREATER  NEW  YORK.      . 


Week  ending  September  5  1908. 


Loans . 
State  Banks ..$77,301,500 

+  155,900 

Trust  Companies ..120,672,400 

+  99,900 


Deposits. 

$83,132,900 

+  503,300 

129,261,500 

+517,300 


Reserve. 

$18,909,100 

+  304,300 

22,326,800 

+55,700 


+  Increase  over  last  week.    • —  Decrease  from  last  week. 

Reports   of   Non-Member   Banks  —The   following   is 
statement  of  condition  of  the   non  member  banks  for 
Sept.  5,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  In  all  cases. 


week  ending 


%oj 

Res. 
23.5 

17.6 


the 
the 


Loans. 

Legal 

Deposit  with 

Dlsc'ts 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.  V.  City. 

Boroughs    of 

Man.&Kri . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

201.1 

975,0 

12.0 

72,0 

109,0 

946,0 

Century  ... 

200,0 

146.8 

1,658,0 

13,1 

193,2 

137,0 

227.1 

1,912,3 

Colonial  ... 

100,0 

501,0 

3,659,5 

441,3 

202,0 

411,8 

737.1 

4,906,9 

Columbia  .. 

300,0 

466,2 

5,247,0 

411,0 

378,0 

429,0 

100,0 

6,046,0 

Fidelity  ... 

200,0 

168,4 

829,6 

77,6 

19,0 

168.4 

770,0 

Jefferson 

500,0 

680,7 

3,249,3 

28,6 

296,8 

262,9 

97,71    2,909,7 

Mt.  Morris  . 

250,0 

250,1 

2,127,1 

335,5 

33,7 

516,2 

67,4 

2,911,5 

Mutual 

200,0 

317,3 

3,354,2 

23,8 

454,0 

479,7 

5,0 

3,854,3 

19th  Ward. 

300,0 

469,7 

3,768,2 

51,9 

497,9 

351,5 

829, 9i    5,024,2 

Plaza 

100,0 

409,2 

3,345,0 

223,0 

275,0 

345,0 

3,731,0 

2,3d  Ward.. 

100,0 

183,9 

1,493,7 

163,5 

53,2 

310,9 



1,844,7 

Union  Exch 

750,0 

824,8 

6,029,3 

785,4 

300,0 

484,0 

6,049,9 

Yorkvllle  . . 

100,0 

369,9 

3,155,0 

56,2 

759,5 

471,4 

4,324,5 

Coal  &  I.Nat 

500,0 

701,7 

4,439,0 

911,0 

194,0 

590,0 

120,0 

5,017,0 

NewNethl  'd 

200,0 

229,1 

1,520,0 

127,0 

42,0 

214,0 

15,0 

1,480,0 

Batt.Pk.Nat 

200,0 

138,9 

875.6 

132.4 

34,4 

165,4 



824,0 

Borough  oj 

Brooklyn. 

Broadway  . 

150,0 

402,3 

2,472,2 

18.0 

576.5 

648,'! 

258,5 

3,660,4 

Mfrs.'  Nat  . 

252.0 

752,4 

5,736,9 

699,4 

128,1 

1,019,3 

67,3 

6,528,4 

Mechanics'  . 

1,000,0 

810,0 

9,680,1 

223,8 

1,356,8 

1,502,1 

124,6 

12,698.7 

Nassau  Nat. 

750,0 

921,7 

6,419,0 

313,0 

605,0 

1,424,0 

6.886.0 

Nat.  City.. 

300.0 

564,7 

3,824,0 

125,0 

562,0 

768,0 

369,0 

5,333,0 

North  Sde  . 

100,0 

205.6 

1,443,4 

134,4 

105,1 

528,6 

163,5 

2,152,8 

Jersey  City. 

First  Nat  . . 

400,0 

1,212,3 

4.025,3 

204,4 

316,2 

2,013,4 

1,154,0 

6,016,1 

Hud.Co.Nat 

250,0 

719,3 

2,391,5 

138,8 

33,8 

331,2 

443,9 

2,537,8 

Third  Nat. . 

200,0 

364,6 

1,622,2 

55,2 

113,0 

616,8 

70,2 

2,312,3 

Hoboken. 

First   Nat_. 

220,0 

608.3 

2,297,5 

115,7 

19,7 

147,5 

101,0 

1,952,2 

Second  Nat. 

125,0 

207,5 

1,852,1 

69,6 

59,1 

103,8 

170,9 

2,198,2 

Tot.  Sep.    5 

7,847,0 

12.827,5 

87,489,7 

5,890,6 

7,680,0 

1 ',604,7 

5,122,1 

104827,9 

Tot.  Aug.29 

7,847,0 

12.827,5 

87,680,'.! 

5,600,6 

8,265,4 

16,192,9 

4,842,2 

106691,7 

Tot.  Aug. 22 

7,847,0 

12.827,5 

87,455,5 

5,575,9 

8,545,4 

15,153,1 

5,419,2 

105264,4 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 


banks  of  New  York  City,  Boston 
New  York  figures  do  not  include 
banks. 

We  omit  two  dpTters  1»  all  these  llgures 


and  Philadelphia.     The 
results  for  non-member 


Banks. 


New  York 

Aug.  8.. 
Aug.  15.. 
Aug.  22.- 
Aug.29.. 
Sept.  5.. 
Boston. 
Aug.  15.. 
Aug.  22.. 
Aug.  29.- 
Sept.  5.. 

Phila. 
Aug.  15.. 
Aug.  22.. 
Aug.29.. 
Sept.  5.. 


Capital 

and 
Surplus. 


$ 
287.477,1 
287,477,1 
287,477,1 
287,477,1 
287,477,1 

44,036,0 
41,790,0 
41,790.0 
41,790,0 

54,440,0 
54,390,0 
54.390.0 
54,390,0 


Loans. 


Specie. 


$  $ 

1275,621,6  322,791,7 
1290,013,6  324,635,9 
1286.591, 3|331,266,7 
1289,795.6  334,142,0 
1300,731,4  329,086,5 


Legals. 


202,713.0 
202.542.0 
202,413,0 
204,414,0 

234,247,0 
235,060,0 
236,431,0 
239,021,0 


25,387,0 
25,418,0 
25,340,0 
24,393,0 


$ 

78,561,7 
79,464,8 
78,915,0 
79,871,3 

81,218,8 

3,219,0 
3,565.0 
3.429.0 
3,263,0 


78,071,0 
79,128,0 
79,599,0 
81.852,0 


Deposits,  a 


1368.516.5 
1385.928,3 
1388,134,9 
1394,617,3 
1402,641,4 

249.056,0 
247.067,0 
243.202,0 
250.996,0 

282,394,0 
283,871.0 
285.729,0 
291,612,0 


Circu- 
lation. 


Clearings. 


$  $ 

56,003,4  1,559,513,0 
55,696,6;i,5l8,252,5 
55.175,6  1,410,795.4 
54,685,2  1,370,200,0 
54,723,4  1,617,865,9 


10,574,0 
10,462.0 
10.456.0 
10.467,0 

16,131,0 
16,071,0 
15.684,0 
15,118,0 


141,234,2 
120,456,9 
110,405.1 
135,483,7 

97,780.4 

99.121,7 

89,006.9 

138,188,6 


a  Ine'udlng  Government  deposits,  and  for  Boston  and  Phi  adelphla  the  Item 
"due  to  other  banks.  At  New  York  Government  deposits  amounted  to  $9,246,900 
on  September  5,  against  $9,247,500  on  August  29;  at  Boston  to  $1,598,000  on  Sep 
tember  5  and  $1,613,000  on  August  29  an  .  .$1.5  i5  on  Augusl  22. 

^auliltig  and  ^'Inaticlal. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock  Exchanse 

Spencer  Trask  &  Co, 


WILLIAM   AND  PINE  STS.. 
Branch  offices:    Chicago,   III. 


NEW  YORK 

and   Albany.   N.   Y 


Moffat   &   W  hue 

Members  New  York  Stock  Exchanse. 
5   NASSAU  STREET.  HANOVER   BANK   BUII  DING. 

DEALERS  IN  INVESTMENT  SECURITIES. 
Cofnmission  Orders  Executed  for  Cash  Only 


Sept.  12  1908.  j 


THE  CHRONICLE 


661 


IBaniuers^  (§KzttU. 


Wall  Street,  Friday  Night,  Sept.  11  1908. 

The  Money  Market  and  Financial  Situation. — The  upward 
movemoiit  which  has  been  a  prominent  feature  of  the  stock 
market  for  some  time  past  continued  during  the  early  part 
of  this  week.  On  Thursday  it  was  interrupted  by  the  an- 
nouncement of  a  suspension  of  dividends  by  the  American 
Locomotive  Co.,  by  an  advance  in  call-loan  rates  to  the  high- 
est figures  reached  since  last  winter,  and  by  an  advance  in 
foreign  exchange  rates  to  a  point  which  suggests  the  possi- 
bility of  a  revival  of  gold  exports  in  the  near  future. 

The  latter  is  a  matter  of  slight  importance  in  view  of  pres- 
ent international  money  market  conditions,  but  the  fact 
that  the  enormous  loss  of  business  suffered  by  the  American 
Locomotive  Co.  made  the  action  of  its  directors  imperative 
calls  attention  to  the  further  fact  that  other  industries  have 
been  subject  to  the  same  business  depression,  and  presuma- 
bly with  similar  results. 

Undoubtedly  the  most  important  event  of  the  week  has 
been  a  decision  which  declares  unconstitutional  that  part  of 
the  Act  of  Congress  passed  in  June  1906  which  was  intended 
to  make  it  unlawful  for  the  railways  of  the  country  to  trans- 
port the  products  of  their  own  mines.  Parties  interested  in 
the  matter  have  never  expected  any  other  decision  by  the 
Federal  Court,  and  the  event  had  little  if  any  effect  in  Wall 
Street. 

The  Government  crop  report  as  of  Sept.  1,  while  not  as 
favorable  as  some  reports  issued  earher  in  the  season,  is 
generally  satisfactory.  The  increased  acreage  will  offset,  in 
part,  at  least,  a  lighter  yield  than  has  been  expected  ,  and  the 
liigh  prices  now  prevailing  in  the  grain  markets  insure  large 
returns  to  the  producers,  and  a  substantial  addition  to  the 
wealth  of  the  country. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  w^eek  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2}4%.  To-day's  rates  on  call  were  1%%@ 
2%.  Commercial  paper  quoted  at  3%%@4%  for  choice 
endorsements  and  4  months  single  names,  4^@5%  for  others. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bulHon  of  £192,072  and  the  percentage 
of  reserve  to  Uabihties  was  53.68,  against  53.20  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  2,775,000 
francs  gold  and  a  decrease  of  3,675,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Inel.  above) 

Specie 

Legal  tenders - . 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1908. 

Averages  }or  <      Differences 

week  ending  j  from 

Sept.  5.  I  prevlotis  week. 


126,350,000 

161,127,100 

1,300,731.400  Inc. 

54,723,400  Inc. 

1,402,641,400  Inc. 

9,246,900  Dec. 

329,086,500  Dec. 

81,218,800  Inc. 


410,305,300 
350,660,350 

59,644,950 

61,956.675 


10,935,800 

38,200 

8,024,100 

600 

5,055,500 

1,347,500 


Dec.    3,708,000 
Inc.     2,006.025 


Dec.    5,714,025 
Dec.    5.714,175 


1907. 

Averages  for 

week  ending 

Sept.  7. 


129.400,000 

164,098,300 

1,088,597,200 

50,477,000 

1,046,485,000 

29,127,000 

200,317,400 

68,676,200 

268.993,600 
261,621,250 


7,372.350 
14,654,100 


1906. 

Averages  for 

week  ending 

Sept.  8. 


118,150.000 

151,092,000 

1,051,774,100 

44,917,800 

1,014,214,100 

27,926,100 

169,341,600 

77,634,000 

246,975,600 
253,553,525 


de  {.6,577,925 
403,600 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  bar.ks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  ,  $5,000  Virginia  6s  deferred  trust  receipts  at  39. 

The  market  for  railway  and  industrial  bonds  has  been 
active,  the  daily  transactions  averaging  nearly  $5,000,000, 
par  value,  and  prices  have  generally  been  steady  to  firm. 
The  industrial  group  have  been  prominent,  including  Amer- 
ican Tel.  &  Tel.,  American  Tobacco,  Consolidated  Gas, 
United  States  Steel  and  Western  Union  Telegraph.  The 
Erie  issues  have  been  notably  strong,  the  convertible  "A"s 
advancing  over  4  points,  the  first  gen.  4s  3^^  and  the  con- 
vertible" B"s  23^.  Other  changes  in  the  list  are  less  important. 

Foreign  Exchange. — The  market  was  active  and  strong  this 
week,  influenced  by  a  demand  to  remit  for  securities  sold  for 
European  account  and  to  cover  short  contracts;  by  the  Con- 
tinental political  situation  and  by  a  scarcity  of  bills.  Until 
Friday  there  were  some  indications  of  gold  exports;  then, 
however,  exchange  fell  off  to  points  which  made  such  ex- 
ports  unprofitable. 

To-days  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85K  for  sixty  day  and  4  87@4  873^^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8490 @ 4  85  for  long,  4  8640 @ 4  8650  for  short  and  4  8675 
@4  8685  for  cables.  Commercial  on  banks  4  8455@4  8465 
and  documents  for  payment  4  84@4  84^.  Cotton  for 
payment  4  84@4  843^,  cotton  for  acceptance  4  8455@4  8465 
and  grain  for  payment  4  843^@4  84^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^@5  173^a  for  long  and  5  16^a@5  W}4d  for 
short.  Germany  bankers'  marks  were  94  15-16@95  for 
long  and  95  5-16@953^d  for  short.  Amsterdam  bankers' 
guilders  were  40  30@40  32  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  12c.:  week's 
range,  25f.  12^c.  high  and  25f.  12c.  low. 


The  week's  range  for  exchange'rates  follows: 


-Long Short- 
sterling,  Actual— 

High  4  8490  @4  85  14  8650  @4  8665 

Low" 4  8435  ©4  8455  |4  86  ©4  8605 

Paris  Bankers'  Francs — 

High  5  18^  ©5  nVza  |5  IfiHa  ©5  16J^rf 

Low  I-I---5  18?i  ©5  18>^  |6  16%a  @5  16Ji 

Germany  Bankers'  Marks — 

High 94  1.-J-16   ©95  I     95  5-16  @95«(i 

Low 94?€  ©94%  I     95  3-16  ©95  3-l6x 

Amsterdam  Bankers'  Guilders — 

Hi-'h  ...     ©      I     40  32  @    4034 

Low!. ©      I     40  30©  40  32 


-Cables- 


|4  8680 
1 4  8625 


©4  87 
@4  8635 


Less: 
Plus: 


a  1-16  of  1%. 
ft  1-16  of  1%. 


d  1-32  of  1%. 
a;  1-32  of  1%. 


7j3-32of  1%. 
2/ 3-32  of  1%. 


I 

m 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selhng,  75c.  per  $1,000 
premium.  Charleston,  selhng,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.  Chicago,  30c.  per  $1,000  discount. 
St.  Louis,  15c.  per  $1,000  discount.  San  Francisco,  40c. 
per  $1,000  premium.  .M.-f5«i| 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  Umited  to  $20,000  4s  reg.,  1925,  at  121 .  The 
following  are  the  daily  closing  quotations;  j(yr  yearly  range 
see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

33,  1908-18. registered 

.3s,  1908-18- __. coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s.  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


Sept. 
5 


HOLIr 
DAY, 


Sept. 

7 


HOLI- 
DAY. 


Sept. 
8 


*  103)4 
*104 
*101 
*101 

*100K 
121 

+102H 


Sept. 
9 


*103M 
*104 
*101 
*101 

*100l.2 

*120»4 

*121',4 

*102H 


Sept. 
10 


*103M 

*104 

*101 

*101 

♦  lOO'i^ 

*120M 

*l2\li 

*102i.^ 


Sept, 
11 


*103Ji 

*104 

*101    . 

*101 

*100!4 

*120Ji 

*V2l\4, 

*102i-i 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Practically  all  the 
stocks  traded  in  advanced  on  Tuesday  after  the  triple  hoHday. 
The  strength  of  the  market,  which  appeared  to  have  held  over 
from  last  week,  gave  way  on  Thursday,  as  noted  above,  and 
liberal  offerings  have  resulted  in  a  sharp  decUne  in  practically 
the  entire  active  list.  The  so-called  Harriman  stocks  have 
continued  to  hold  a  conspicuous  place  in  each  day's  opera- 
tions, although  other  issues  have  covered  a  wider  range  of 
prices. 

Baltimore  &  Ohio  and  Erie  advanced  over  5  points  from 
last  week's  closing  price,  Ilhnois  Central  5,  Union  Pacific 
over  4,  Reading  nearly  4  and  New  York  Central  and  Dela- 
ware &  Hudson  33^,  all  of  which  have  declined  substantially 
in  the  downward  movement  which  started  on  Thursday  and 
continued  up  to  the  close  to  day.  The  first  three  mentioned 
show  a  net  gain,  however,  of  about  3  points. 

Consolidated  Gas  added  over  5  points  to  its  previous  ad- 
vance, and  shows  a  net  gain  at  the  close.  On  the  other  hand , 
American  Locomotive  declined  nearly  9  points  on  the  pass- 
ing of  its  dividend  ,  and  all  the  industrial  Hst  has  been  weak. 

For  daily  volume  of  business  see  page  669. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  hst  on|theJpages^ which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  Sept.  11. 

lor 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amer  Telegraph  &  Cable 

700 

68      Sept    8 

69    {Sept  10 

50        Mch 

69       Sept 

Illinois  Cent  subscr  rects 

1,400 

\ilH  Sept    8 

1453^  Sept  10 

128H   July 

145?^!   Sept 

Nat  Mex  2d  pref  tr  rects. 

200 

17M  Sept  11 

17H  Sept  11 

171.1^   Sept 

17J^   Sept 

N  Y  &  N  J  Telephone.. 

50 

117      Sept    9 

117      Sept    9 

90        Feb 

117,*i  Sept 

Ontario  Silver  Mining. . . 

150 

AH  Sept    9 

4H  Sept    9 

2        Jan 

6  JE  May 

RR  Securities— 111  Cent 

m 

#    «4 

stock  trust  certflcates 

180 

90H  Sept  10 

9VA  Sept    9 

79       Mch 

94  »  Sept 

St  L  &  S  F— C  &  E  m 
new  stock  trust  certs. 

2 

5oWsept    9 

SOTWSeptl  9 

50       Apr   60        Aug 

Outside  Market. — Beyond  special  activity  in  one  or  'wo 
of  the  low-priced  mining  stocks,  there  was  very  little  to 
the  "curb"  market  this  week.  Trading,  with  the  exception 
noted  above,  has  been  Hght,  with  a  weaker  turn  to  prices 
as  the  week  closes.  Boston  Consolidated  Copper  went  up 
from  12^^  to  13  and  back  finally  to  12%.  British  Columbia 
Copper  from  7^  weakened  to  73^.  Butte  Coalition  dropped 
from  263^  to  25^.  Cumberland- Ely  advanced  from  S% 
to  83^  but  reacted  to  83^.  Dominion  Copper  from  23^ 
advanced  to  2;^  but  sold  down  to  IJ^.  Greene  Cananea 
rose  from  113^  to  113-^,  then  eased  off  to  113^,  closing  to-day 
at  113^^.  Nevada  Consohdated  Copper  from  16^  rose  to 
16^  but  moved  back  to  163^.  First  National  Copper  im^ 
proved  from  6^  to  7  but  subsequently  dropped  to  63^. 
La  Rose  Consolidated,  wliich  was  heavily  traded  in,  moved 
up  from  5  15-16  to  Q}^,  weakened  to  6  5-16  and  closed 
to-day  at  6^^.  Ni  pissing  was  also  an  active  feature  and 
advanced  from  SYs  to  9,  the  final  quotation  to-day  being 
reported  at  83,^.  Goldfield  Consolidated  fell  from  63^  to 
6  1-16.  Yukon  Gold  weakened  from  5  1-16  to  5,  advanced 
to  5^  and  to-day  sold  down  to  4%.  Bay  State  Gas  con- 
tinues prominent  among  industrials,  in  point  of  activity, 
going  up  from  2  11-16  to  33^  and  back  to  2i^.  The  close 
to-day  was  at  2  7-16.  American  Tobacco  sold  up  two  points 
to  352,  then  fell  away  to  348.  Guggenheim  Exploration  lost 
5  points  to  165  and  to-day  sold  up  to  167  3^^.  Standard  Oil 
sold  at  639^  and  Chicago  Subway  down  from  21  to  20. 
Tidewater  6%  notes  were  traded  in  up  from  99  J^  to  1003^, 
with  the  final  transaction  to-day  at  100.  U| 

Outside  quotations  will  be  found  on  page  669. 
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OCCUPY  I^4W     TWl»     l'A,j|.> 


SlOC'Kb — Hll^tJum   A.\D  LAJWHHT  SALE  PRICES 


Srr'wda'/ 
-Sf  .  5. 


Se  >.  ' 


O 
C 

o 

> 


ft) 
o 
> 
o 

H 
o 
o 

73 


I-' 

> 

B 
O 

a 
> 


Tuisday 
Sept.  8. 


H  ednesday 
Sept.  9.' 


9018     90's 


9OI4 
97 

64 


901 4 
977s 
851 
55 


17212 
*63 
*200 

423^ 

'     24 

*53 

6 

*50 

25 

I  144 

*155 

13S 


I73I4 

67 
208 

43I4 

24 

SSI" 

60 

25 

9 

1443.. 

159 

138 


§1503,1  15034 

lC27g  163% 
*205      220 

135 
*155 
*134 

•  101, 

*55 


*90 

36I4 
*6434 

59 
1705s 
♦510 

2678 
*65 
*3S 
»14 
*23 

26=3 

42 

32I0 
13S3s  1393s 

667s     67I4 
*73       ... 
*14        15 
* 3435 

...      90 


135 

165 

3 

13 

57 

91'" 

37 

65 

59.3s 
17034 
512 

2678 

67 

401 

15 

24I4 

27' 

44I4 

345s 


9012     9II2 


90  9II2 

98I4  100 

*S5  87 

64I4  647s 


17212  173 


*63 

208 
43IR 
24I2 

♦.3 
6I4 

♦SO 
2518 


67 

208 
44I2 
2534 
681" 
63f 
60 
25l8 
»34       884 
14438  I45I4 
159      159 
138      138 
15212  153 
16278  I64I2 
*205      220 
I35I2  136 
*155      165 
*1U 
*I0l2 
5478 


TJtuTsday 

&,;>!  10 


Friday 
Scpi  11 


903s 

♦9434 
9134 

100 
*85 
5334 


9134 
95I4 
93 
1017s 
88 
54Ss 


17334  175 


*64 
208 

43 

2538 


67 
209I2 
437s 
26 
fiSl" 
63s 
60 
26 


S9I2  9034 

95  95 

91  9II4 

99I8  101 

89  89 

5238  5418 


•90 
36I4 

C5 
50 


3 
13 

547s 

95 

37 

65 

59I4 


17112  172 
52II2  524!o 
2612     27  " 


*16l4 

*27l2 

*62 

123 

*146 

32 

64 

50 

*110 


1634 

291" 

67 
123 
150 

32 

64 

57I4 
120 


10438  1051" 
*36        381 
*90        99 
*68        7.5 
I42I4  I42I4 
4134     4278 
75        75 

*801" 

14418  14434 
134      I34I2 
*72        76 
*80      100 
*70        90 
I24I2  1251s 
*75        77I2 
*92        95 
I29I4  1301 
*S6        88 
*8.j:2     8778 
1734     1734 


§66 
*38 
*14 

24 

2Sl8 

4438 

3^34 
13S34  I39I2 

66I2     67I4 


66 

4OS4 

15 

24 

31 

46 

3634 


13        15 


6I4 
•50 
•25 

834 

1423s  14458 
*155      159 

I37I2  1375s 
*151l2  153 
1627s  164 
*205      220 
*135 
*155 
*134 
*10l2 
55 

9112 

37 

651-4 

69 


138 

165 
3 
ir>l2 
55I4 
911" 
375s 
6578 
59 


17058  174 
525     52834 
27I2    2734 


66I2 

*38 

I4I4 

23I4 

293s 

4434 

35 
1377s  139 

651"     G61 


671 

401 

I4I4 

23I4 

3II4 

461s 

367s 


173 

*63 

*208 

42 

24I2 

•53 

6 

•50 

•25 


•1434 


15 

34 
811" 


*so 

90 

*S1 

85 

14I14 

I42I4 

14134 

1437s 

1112 

1134 

III4 

n5s 

3314 

34 

■do'H 

343s 

17 

17 

1678 

I7I4 

•34 

30 

3434 

35 

*54 

60 

*54 

60 

273, 

28I4 

27 

28 

6 134 

63 

62 

623s 

*15 

18 

*15 

18 

*40 

50 

*40 

50 

*42 

50 

*42 

48 

109 

10934 

109 

1101" 

*137 

140 

139 

13HS, 

*29l2 

35 

§30 

30 

3414 

*44 

25I2 
*16l2 

44 


35 

47 
251' 

18' 
44 


10878  110 
II9I4  II9I4 


20 

51 

§2478 

42I4 

*8 
•2514 
5658 
89 


2078 

52 

2478 

43I2 

10 

26I4 

S7l8 

8918 


I65I4  1673g 
8712     8884 


16  I6I4 
29I4  29I4 
661 2     6684 

12334  124 
*147      149 
32        3333 
65        667s 
5638     575s 

109      109 

10458  10512 

*36        3812 
98        98 

*6S        75 
*140l2  I45I4 
4288     43I4 
7458     ~-' 

*S0l2 

14434 

13434 

*73 

*80 

•70 

124! 
7738 

*93 


83        83 
14334  146 
III4     1134 


33I2 

17 

35I4 
*58 

28I4 

62 
*15 
*40 
*42 
IO'J'4  11034 
*13S  140 
*28        35 


343 

171.1 

351" 

60 

29 

631 

18 

49 

48 


174 
67 
216 
43I4 
2512 
681" 
6l8 
60 
26 
9  91" 

14118  14318 
*155      158 
136      136 
151      I5II4 
16218  16218 
*205      220 
I35I2  1301 
*155      165 
*2 
III2 
54I2 
*91l2 
37 
65I4 
59 
I7II2  173 
♦52834  530 
27I2    2734 
66I2     '   ' 
*38 


Sales  0 

the 
Wcclr 
Sho  s 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


A          Railroads 
tch  Topeka  &  Santa  Fe 
Bo    pief 

Atlantic  Coast  Line  RR.. 
Oaltlmore  &  Ohio 
*'     Do     ".-of 


3 
111" 
55I4 
95 
38 
6534 
59I2 


I4I4 
23 

291s 

44 

3434 


661 

4OI4 

I4I4 

23 

3038 

45I4 

351 


13,200 

500 

17.925 

2.400 


Hange  Since  Jin.  I  IHU.s. 
On    basis    0)    IW-sliart    lo. 


Lowest 


HtQhf.si 


4,230 


13658  I3SI4 
65I4     653 


* 3334 

*79        8II2 


*81        90 
1433s  1457.'; 


Ill 
3258 

*17 
35I4 

*5S 
2812 
6258 

*15 

*43 
43 

108 
*135 

*29l2 


11 

331 " 

I7I4 

351 " 

60 

2.^3. 

623- 

18 

49 

43 
IO9I2 
140 

35 


751; 

iTo'ss 

1353s 
78 
100 
90 
I25I4 
78 
95 

12958  13158 
*86 


2134 

38 

I2I2 
•2534 
*]2 


2212 
3834 
121" 
261" 
131" 


87I4 

1734 

34 
*45 

2618 

1734 

44I4 

109I4  llOSg 
*118l2  1191" 

21        2238 

52I4     535g 

25 

43 

*8 

26 

57I2 
•8834 


87I4 

177s 

35 

50 

2638 

177s 

4458 


2558 

4434 

10 

2614 
5734 
89I4 


1671s  16878 
88l2     8938 


16        16 

*27        291" 

*63        67 

12338  124 

*147      150 

3214 

65=4 

5634 

*10S 


331s 
66 
6884 
115 


1055s  1081s 
39I4     39I2 


100 

72 
143 
431s 
75I2 


*90 

7II2 
1421" 

42I4 

75I4 
*801" 
14334  146 
134  13518 
*73  78 
*80  100 
*70  90 
124-34  12578 
*78  80 
*94  95 
12978  1331s 

8034      8684 

8778     877s 


1518     16 

2884     2884 
*63        67 
I22I2  12334 
*147      150 

3134 
*64 

5638 
*107 
106 

3618 
*90 


3234 
6534 
5738 
115 
10734 
3618 
99 
75 
145 
4284 
751 
*S11" 

1417J  1445s 
133      I34I4 
*73        78 
*80      100 
*70       90 
12418  12534 
*78        80 
*94        95 
I3OI4  13238 


31,250 

300 

2.900 

62,950 

300,  •■'     Do     pref 
23,250  Brooklyn  Rapid  Transit. 
Buffalo  &  Susque,  pref.. 

(  ■"anadlan  PaciBc 

'^anada  Southern 

Central  of  New  Jersey- 
Chesapeake  &  Ohio       __, 
Chicago  &  Alton  RR... 

Do    pref . 

Chicago  Great  Western.. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B" 

Chicago  Mllw  &  St  Paul. 

Do    pref 

Do    00m  Installm't  ctfs 

Do    pref  Installm't  ctfs 

Chloaffo  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do   pref 

Chic  Un  Irac  ctfs   stmpd 

Do    pref  ctfs  stmpd 
Cleve  Cln  Chic  &  St  L  . 

Do    pref . 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred . 

Ijelaware  &  Hudson 
l-'elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref .   _ 

Detroit  United 
300 puluth  So  Shore  &  Atlan 
350       Do   pref 


200 
2,050 
58.260 
10 
1,200 
1.720 
7,210 


615 


100 

700 

100 

22,855 

1.766 

1,390 

6,000 

800 

1,820 

480 


269.720 
17.860 

7.600 
62.935 

4,200 


100 

48,150 

3.844 

4.097 

500 

900 


7.550 
2,900 


100 

6.400 

300 

50 


3.600 
400 
200 

1,745 


19.670 

4,300 

11,300 


*68 
143 

42 
7-=3i 


18 
35 
•45 
26 
1778 
44I8 


1858 

36l2 

60 

26I2 

18 

44I2 


IO8I4  10984 

119      II9I4 

2258     2378 


53I2 
2538 
44I4 
*8 
26I4 
57 
•8884 


55 
26 

47 
10 
26I4 

57I4 
8!;34 


*21 

23 

23 

*38 

39 

39 

1234 

12-34 

125; 

261" 

26^8 

261' 

12 

12 

13 

16638  16838 
8912  90 
23 
40 
13 
2778 
13 


87 
*85 

18 

34 

453g 

26 

1734 
*44 


87 

8712 

185s 

35I4 

4538 

263s 

18 

45 


10684  10858 

11912  11919 

2134     227s 


5278 

2434 

45 

*8 

•051  „ 

50-.S 
8884 
I65I2  1673s 


543s 
2584 
46 
10 

261- 
57 

8834 


89 

24 

40 

1284 

26I2 

12 


891" 

24 

42 

1318 

27I4 

12 


31.085i 

480 

100 

200 

1.406 

15.000 

2.500 


101.470 
6.250 


51.975 

225 


570,425 

400 

500 

7,700 

22,700 

100 

1.400 

700 

600 

207,875 

2,300 

47,620 

11,150 

6,120 

7.812 


1,000 
1,600 

400 

420,400 

6,250 

500 
1,750 
1.500 
4.500 


ITrle                 
J     Do   1st  pref 

Do   2d   pref 

Great  Northern   pref 

Iron  Ore  properties  . 
Green  Bay  <Sc  W.debctf  A 

H"''                      deb  ctf  B 
avana  Electric 
Do    pref 

Hocklni;  Valley  tr  rects.. 
Do    pref 

Illinois   Central 
nterboro-Metropolltan 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M ,  tr  cts  prel 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western- 
Do     pref 

f-onsr  Island .. 

'-ouisvllle  &  Nashville. 
A./Tanhattan  Elevated, 
''i-etropolltan  Street.. 
Mexican  Central ._ 

Uo  Trust  Go  certfs 

Minneapolis  &  St  Louis.. 

Do   pref .   . 

Minn  St  P  &  S  S  Marie... 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis- 
Y  Central  &  Hudson 
N  Y  Chk:  &  St  Louis 

Do    1st  pref • 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
X  Y  Ontario  &  Western-. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  subscrlp  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L... 
Do   pref 

Readlnir 
1st  pref 

2d  pref 

Rock  Island  Company 

Do   pref 

"•t  L  &  San  Fr.  1st  pref.- 

Do   2d   pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  v  tr  cfs  stamped 

Do      pref  do 

'^Pexas  &  Pacific 

ihird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  8t  L  &  Western.. 

Do   pref 

"^wln  Citv  Rapid  Transit. 

I  fuloii  Pacific 

'J      Do   pref---    

Unit  Rys  Inv't  of  San  Fr. 

Do    prel 

TXjT"  abash 


7001  VVestern 


Do    pref. 


irviand. 


8 

20 
§70 

62 

69 
122'" 


18 
46 
12 
34 

30 


66  Feb  14 
83-38  Feb  17 
59I"  Mch  2 
7612  Feb  10 
80  Jan  3 
37I4  Feb  10 
64)4  .\lch21 

140  Feb  17 
54      Mcli    -1 

160  Feb  11 
25I2  Feb  19 
lu  Feb  l.i 
47  Mch24 
3l8  Feb  8 
3312  Mch  11. 
151-  Feb  15 

5  Feb  11 
IC3I2  Jan  2 
138    Jan    i 

981"  Jan    3 
1255s  Jan    2 
135i2JHn     2f 
5185     Jan  1 
114     Feb  2 
140i2Jan 
5s  Apr    L 
4     Apr  10 
47I"  J'ne]7 
85i8  Feb  19 
21     Feb  19 
50-38  Jan     - 
3934  Feb  19 
1411"  Feb  10 
420     Jan     6 
I4I4  Feb  19 
39I4  Mch  2 
3212  Apr  15 

6  Feb  11 
1184  Feb  13 
12  Mch  6 
243g  Mch  4 
10     Mch   6 

11334  Feb  10 
4812  Jan  2 
71  Mch  19 
Jan  14 
Mcf24 
Jan  K 
Feb  10 
Mch  19 
-  .  Feb  1? 
684  Jan  4 
17ixFeb  19 
10  Feb  19 
27I2  Feb  19 
67  Augl'J 
Feb2_ 
Feb  19 
Jan 
May 
_-  Feb  _ 
87I4  Feb  19 
120  Jan  4 
16  Feb  24 
I4I2  Jan  _ 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan  . 
1231"  Feb  11 
17I2  Mch  2 
46  Feb  19 
28I2  Feb  19 
9734  Jan 
90ig  Jan 
24I2  Jan  _ 
90  Jan  14 
60  Feb 
12838  Jan  _ 
2918  Feb  19 
58  Feb  19 
74  Mch  24 
11678  Jan  2 
103  Feb  10 
71I2  Apr  2 
90  Mav26 
79  Mch27 
10884  Jan  2 
69  Jan  7 
8118  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2084  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 
10638  Jan  2 
9i8Jan  10 
231"  Mch  5 
1234  Feb  29 
1512  Mch  23 
838  Aug2C 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

IIOI2  Mch  2 

V914  Apr    2 

15     Jan  24 

27I2  Jan  22 

684  Mch  3 

13  Mch   3 
5      Mch  14 


9184  Aue29 

95I2  Aug3l 

911      J'ly  :; 

lU17s  Sep  10 

59  Sep  11 
57I2  Aug  11 

641.;   A  .     .-.  1 

177I4  Augcil 
6478  J'ly 

209I2  Sep  10 
46">8  i\,  ,.v'2 
27     J'nelb 

60  May 
8i8  Jan 

68I4  Aug  4 
31     Jan     6 

1138  Aug 

14738  Augl 

I6O34  Aug    b 

138     Aug  28 

]53      Sep     9 

1641"  Sep 

210     Aug2j 

14J     Aug    7 

165     Mavl.. 

4     MayU 

1434  May  lb 

62     Jan   15 

98     Aug  12 

38    Sep  II 

6678  Sep  111 

59I2  Sep  11 

174     AuglL 

540     May   ^ 

2778  Aug    " 

70     Mayl- 

42     J'ueS'- 

•    16l4Apr2> 

26     Apr  24 

31I4  Sep  II 

•leis  Sep  10 

36's  Sep  li 

140     Aug  13 

69  J'ly  29 
77I2  Apr  ii 
16  Aug  10 
34I2  Sep 

77  Aug  2 
90  Mav. 
85     Mayl4 

146     Sep  10 

131;  Aug  11 
38I4  Aug  Ui 
19  May  19 
361"  J'ly  2.. 

70  .Ian  13 
29  Sep  10 
6312  Sep  10 
1934  May  lb 

46  Mayl2 

47  Aug  7 
113  May  19 
13934  Sep    9 

4o      Auglo 

2012  Jan  2s 

I7I4  Aug  10 

32      May  14 

69I2  MaylO 

12458  Aug  28 

1491v  Aug24 

3338  Sep     9 

6B78  Sep    9 

6412  May20 

115     J'ly  23 

UOI4  J'ly  22 

4178  J'ly  23 

102     May  12 

75     May  14 

145     Sep  11 

44      Aug  11 

7578  Sep     I 

82     Aug31 

14684  Aug  13 

135^s  Sep    9 

U3l2Jan  14 

90     May26 

97  Jan  13 
12684  Aug 

78  Sep    9 

98  J'ue  4 
13318  Sep  10 

8712  May  18 
881"  Aug  10 
19I2  May  14 
4058  May  13 
6184  Jan  15 
34  Mavl4 
1838  J'ly  31 
44=8  Sep  <j 
11038  Sep  9 
I25I2  Mayl3 
237s  Sep  10 
65  Sep  10 
26I4  Aug28 
47  Aug  10 
I6I4  May  2 
27I2  Aug  11 
59I4  Aug  11 
92I4  Mayl9 
1687s  Sep  9 
90  Sep  1.- 
241"  Apr  2s 
43  Apr  25 
I4I4  Mav21 
2y3g  Aug   5 

16    jr^tvis 


Uarn/t  lor  t'rei-totts 
1  eai  11907) 


Lmcesi 


663gNov 
78    Nov 
08    Nov 
/S^sNov 
75    Nov 
2084  .\ov 
/412NOV 
138    Nov 
52    Nov 
144     Nov 
jr23l4Nov 
8isNov 
48    Sep 
67s  Nov 
46    Dec 
21    Dec 
8l4Dec 
93I2N0V 
130    Nov 
-!s3    Nov 
111    Oct 
126    Oct 
185    Oct 
106    Oct 
1371-^Dec 
184001 
8    Dec 
48     Nov 
86    Dec 
17    Nov 
41    Nov 
291"Nov 
1235s  Oct 
i69l20ct 
16    Nov 
53     Nov 
318;Dec 
0l4Oct 

10  Nov 
,214  Nov 

28  Nov 
•20    Nov 

107l2Oct 
37  Oct 
75  Oct 
684  Oct 
24l"Oct 
72  Apr 
63  Nov 
04    Nov 

no  Nov 

4780ct 

14  Nov 
91"Nov 

29  'Dec 
00     Oct 

15  Mch 
45    Mch 

11  Nov 
3934  Nov 
26  Dec 
85I2N0V 

lOO'sOct 
23  Dec 
I234N0V 


Hiaheai 


23l2Dec 

i62l"Dec 
60    Oct 

UO  Oct 
2034N0V 
53  Nov 
441?  Dec 
97    Dec 

189  Dec 
19340ct 
85  Nov 
41    Oct 

12738NOV 
28  Oct 
66  Oct 
70    Oct 

lOOUOct 
9II2NOV 
66    Nov 

66  Nov 
85    Dec 

rl03l2Nov 
51  Oct 
69l20ct 
70i2Oct 
73    Oct 

67  Nov 
III4N0V 
26I2N0V 
58    Oct 

24  Nov 
1      Nov 

25  Nov 
63l4  0ct 

100  Oct 
10  Nov 
29I2NOV 
I7I2NOV 
16    Nov 

9  Dec 
l(>34Dec 
2984  Nov 
6884  Nov 
100  Oct 
7;':  Aug 
lOlsNov 
20    Nov 

8    Oct 
I4I8N0V 

6    Oct 


IORI4  Jan 

101-5s  Jan 

1331s  Jan 

122     Jan 

94I2  Jan 

8358  Jan 

8684  Feb 

I95I2  Jan 

65'"  Jan 

22U  "  Jau 

56     Jan 

27I"  Jan 

69  "  Jan 

18     Jan 

79     Feb 

713-  Feb 

26  If.  Jan 

I5712  Jan 

1651"  Jan 

141  "  Jan 

149     Jan 

205     Jan 

234     Jau 

170     Jan 

165     Jan 

334  Alas 

17     J'ly 

9278  Jan 

IO8I2  Jan 

3878  Jan 

69I2  Jan 

5812  Jan 

227I"  Jan 

510  '  Jan 

4278  Jan 

837^  Jau 

80i,<i  Jan 

191;  Jan 

39 'Jan 

44I4  Jan 

7578  Jan 

67     Jan 

1893j  Jan 

83     Jan 

76     Oct 

I4I2  Jan 

47  "Jan 

861"  Jan 

114  '  Mch 

94     Jan 

172     Jan 

39     Jan 

7514  Jan 

287s  Jan 

61     Jan 

80     Jan 

3034  Jan 

6184  Jan 

281"  Jan 

6712  Apr 

6712  Jan 

1451s  Jan 

146     Feb 

107     Jan 

27^8  Jan 


59     Jan 

90     Jan 

I40I4  Jan 

168     Jan 

445s  Mch 

7284  Jan 

9284  Jan 

147     Jan 

13484  Jan 

6312  Jan 

110    Jan 

9184  Jan 

189    Jan 

48<3s  Jan 

92I4  Jan 

9012  Jan 

I89I2  Jan 

134     Feb 

12418  Jan 

76     Nov 

126     Mch 

14138  Jan 

78     Jan 

IO5I2  Jan 

13918  Jan 

92     Jan 

94     Jan 

3018  Jan 

64I2  Jan 

70     Jan 

4838  Jan 

26I2  Jan 

6212  Feb 

96I4  Jan 

11818  Jan 

34    Jan 

94I"  Jan 

37I8  Jan 

123     Jan 

29     Jan 

3334  Jan 

5478  Apr 

IO8I2  Jan 

183     Jan 

96      May 

62     Jan 

7118  Jan 

I8I2  Jan 

381"  Jan 

301"  Jan 


BANKS    AiNU    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NetD  York, 

Aetna 

America  H-- 
Amer  Exch. 
Battery  Pk. 
Bowery  V.  .- 
Bronx  Borol! 
Bryant  Pk  li 
Butch  &  Dr 
Century  II.. 

Chase 

Chatham 


Bid 

A  sic 

170 

510 

525 

225 

230 

118 

125 

320 

335 

300 



lYo' " 

155 

170 

185 

240 

300 

305 

Eianks 

OhelseaEx  II 
Chemical  -. 
Citizens"  Ctl 
City 

Coal  &  Iron 
Colonial  H-  . 
Columbian. 
Commercr  . 
Consol't'd.- 

Copper 

Corn  Ex  11-. 
East  River. 


Hid 

Ash 

200 

405 

41o 

UJh 

1521 2 

t3l>0l9 

215 

■hi 

700 



400 

500 

TI68I2 

115 

120 

21712 

2221- 

312I2 

320 

125 

135 

lianks 

Fidelity  11.- 
Plfth  Avell. 

Fifth    

First  .- 

14th  StU   .. 

Fourth 

Gallatin  ... 
Garfleld  ... 
Germ  Am  ' 
Germ'n  Kxl 
Germania  H 
Greenwich  U 


Bid 

Ask 

165 

175 

3800 

300 

350 

700 

710 

175 

I97I2 

205 

315 

325 

285 

130 

135 

475 

500 

500 

2i0 

205 

Banks 

Hanover  .. 
Imp  &  Trad 
Irving  N  Ex 
fflTerson  H  „ 

Liberty 

l^lncoln 

Manhattanll 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
.Merch  Exch 
Merchants'. 
Metropolis  1! 


Bid 

475 
545 
175 
170 
500 
4!i5 
290 
240 
24  8 
n31i: 
165 
1571; 
375 


Ask 

485 
555 
185 

18U 


31JO 

2"5"5" 

lYo' 
16212 


Banks 

Metropol'nll 
Mt  MoiTlsTI. 
Mutual  11... 

Nassau  H 

New  Am  St. 
.New  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &Dav1I 
19th  WardTI 
.Northern  .. 
Oriental  11- - 


Bid 

Ask 

1621" 

1671" 

200 

285 

300 

195 

i;05 

200 

2T0' " 

500 

. 

300 

310 

.... 

260 



600 

155 

.--- 



Banks 

Bid 

Pacific  U... 

230 

Park 

420 

People's  H.. 

295 

Phenlx 

150 

Plaza  H 

16211" 

Prod  ExchU 

150 

Sherman  .. 

135 

.Seaboard  .. 

340 

Second 

350 

State  n 

225 

12th  Ward  1) 

23d  Ward  11 

190 

250 
425 
305 
160 

iVo" 
s'so"' 

300' 


*  Bid  and  asked  prices,  no  sales  were  made  on  this 
t  Sale  a'  Stock  Exchange  or  at  auction  this  week 


day     I  Ex-rlghts.    §  Less  than  100  shares     11  State  banks 
Ii  1st  Installm't  paid,     n  Soid  at  private  sale  at  this  price 


a  Ex-dlvldend  and  rights.    t>  New  ctoek 


Sept.  12  1908.IJ 
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ST(X  Ki— /y/(;/v/';sv  a.\d  lowust  halk  fhu  a,.s 


Sttiurda'i         Monday 
Sept.  5.  Sepl.  7. 


O 

B 
> 
2 

O 

ft 

o 
f 
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w 
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o 
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> 
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c 
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Tiusdaij        IVi-diiesdai/      Thursday  Frida;/ 

Sent.  8  Sept.  9  i'cp«  10  Sept  U 


10 
17 
U 

■Jay 
45 


*9 
*1G 
*10l2 

2434 
*43l4 

*181 
*lll8 

T'J-is 
2(H8 

*9  : 
-014 

*72l2 

6:;>4 
40I4 

105 

3538 
*90 
*195 
SI4 

*4 
*19 

28I2 
*11 
*24 

SlSs 
105 

*8 

49 

8II2 

93I4 
106>4  107 
ISO      ISO 

95        9534 

3II2     3134 
*40        43 
13338  13378 
♦125      130 
13038  1311 

95        951 

23Ss     237s 

92I2         ' 

47I2 
3I2 

23 

52 
137 
*12l4 

20l8 

2S38 

9878 

36I4 

211" 


11?8 

35I2 
803s 

2714 

95 

■JOI4 

78 
57s 

G2I4 

40-.S 
105 

30 

92 

200 

8'4 
41„ 

21 

2878 
12 
25 
55I8 
105 
SI4 
49 
8I34 
951" 


*9 

17 

*10 

24I9 
*43 

H81 

*113s 

*3^34 
7918 
27I2 
9518 
2OI4 

*72 

02l8 
401 2 
jl05 
3514 

*yii4 

*195 
858 
*4 
*20l4 
283s 
*10 
*2334 
501s 


10 
17 
11 

25 
45 


921 
48I4 
334 
23I2 
52 
139 
I3I4 
2018 
28^8 
98^8 
3" 
2178 
1483s  15078 


19 

*75l2 

3334 

*7978 

*8178 


I9I4 
78 
35 
95 

84 


*94        961'> 
14634  14034 
*100      110 
*55        57 
10438  10434 

*61o       71'> 

201;    205s 

Ids       ' 

58 
*24l4 

797s 
*60 
*68 

8912 
*116 

103s 
*77 

84l8 


Ids 
5878 
25 
8OI4 
GO 
697s 
89I2 
120 
103s 
80 
85 


1178 
35 
797g 
281" 
9534 
2OI2 
78 
6 
C21" 
407s 

105 
35I2 
92 

20 

858 
4I0 

2OI4 
29 
12 
25 
52 
IO4I4  IO4I2 
8  8 

47        48 
8I34     62 
94I2     9G3s 
10634  1073s 


9534 

3II2 
*40 
134 
*120 
1301 2 

95I4 
*2jl2 

92 

47I2 
334 

23I2 
*50l2 


95-'i4 

317s 

45 
1345s 
129 
1311s 

95I-> 

25 

92 

48 
334 

2334 

53 


91  •> 
I5I4 

*10 
25 

44I4 

*181 

*ni4 

*3478 
77I2 
2734 
9234 
20 

*70 
*534 
62I4 
4OI2 

105 
35I2 

*91 
*195 
8l8 
*4 

*20 
28I4 

*10Io 

*2334 
48 

104 
8I4 
48 
8 17s 
9308 

106 


91 2 
1634 
11 

29I2 
47I4 


111 

35I4 

79 

28I4 

941" 

20I4 

78 
6 

G2I4 

41 
105 

3578 

92 
205 
81s 
41" 

21 

2878 

12 

25 

53 
104 
8I4 

49 

82 

95 
106 


13934  I44I2 


13 

*20 

28I4 

99 

3G34 

2134 
151 
*187s 

7734 

34 
=:^7978 
*82 


13l8 
21 
2834 
99 
37 
2134 
1541 
193i 
7734 
34I2 
95 
84I2 


*94  'JGI" 

Zl44  I45I2 

*100  110 

57  67 

10478  1047s 


1015s  1015s 


G 

82 
*62U 

251J 

9G78 
*11 
*42 

34 
*951" 
*162 
♦4214 


6I4 
82 
05 
25I2 
967s 
111 
45 
35 
961 
166 
44 


*S8l2  100 


24 
81 
64 
*102 
3778 
*73 
7I2 


24 

82 

641 
104 

381 

75 
734 

60 

261 

75 
100 

51 

15 

35 

35 


§60 
26I4 

*71 

*80 

*47 

*10 

*26 

*33l2 

10078  101 

*65        73 
47I4     481s 

IIII2  1121s 
45        4534 
29        29 
♦10914  110 

*59        61 
1295      295 
57I4     593s 
74I2     75I" 

*n5      100    ' 


/■is 

2114 

*10 
581 2 
2434 
SO 
09 

*6S34 
8912 
*116 
*934 
7758 
84I4 


23 
11 

5878 
2518 
8OI4 
69 
697s 
8912 
118 
11 
775s 
843 


95        95 

31        31 

*40        45 

13278  134 

*125      130 

12934  1305s 

95  951 
*23l2  25 
*92 

4634 

3I2 
23 
5OI2 


»°8 
I5I2 
*10 

2712 

47 

*181 
11 
34I2 
7658 
27S4 
*921-) 
19li 
*72 
534 
6II2 
I3S58 
*102 
35 
9OI2 
*195 
Sis 
*4 
*20 

273g 

*101" 

♦2334 

4Gl2 

10334 

8 

47I4 


938 
16 

12 

281" 

4834 


82 

92 

2:104 


Ills 
3478 

781 

28 

9534 

20 

79 

621 

4038 
10334 

3534 

901" 

205" 

Sis 

4I4 

21 

28I4 

12 

25 

493s 

103Vs 

Sis 

4S 

821^ 

947s 
104 


hf 
Wcch 
Sliares 


800 
700 


13,910 
5.600 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


Range  Since  Jan.  1  1908 
On    ftOils    0;     lOO-s/wre    loti 


9234 
473, 
3I" 
235s 
51 


I4II4  143 


1234 

*20 
2818 

I97 
36 

*201" 

151  " 
I9I4 
77I2 
33I2 

*79'8 

*S2 


131s 
21 
2858 
97 
367s 
2134 
154 
1934 
77I2 
341" 
95 
841" 


95        95 
*143      14534 
*100      110 
*55!4     571" 
10458  1047s 
7I4       7I4 
22 
IOI4 
5834 

2412 

*79 


IO2I4  IO2I4 


6 

*78 

*C2 
251" 
9634 

U'S 
*43 

3434 

94I4 
*162 

42I2 
*881" 

2334 

81 

64 
*101 

38 
*72l2 

*' 


I'i 
*61 

2612 
§7318 
*S0 

51 
*10 
*26 
*33 
101 
*68 
2'4738 

aii2 

45 
29I4 
*10834  110 
*60        61 
*275      300 
5834     5934 
741"     761" 
*95      100  " 


Gls 
821" 
65" 
271" 
971" 

lUs 
45 

3478 

9414 

166 

421" 
100" 

241s 

82 

64 
104 

381 

74 
8 

64 

2634 

7318 
100 

51 

15 

35 

36 
101 

72 

4778 
112 

45I" 

2934 


69 

*68 

89 
*118 

♦934 
*7578 

835g 


2234 

IOI2 

583j 

241 

801_ 

69I4 

697s 

89 


*31  ... 
*40  45 
13184  133 
126  126 
12834  130 
*95  951_ 
2378     237s 


92I4 

46 
314 

22 
*50l2 
140 

125s 
*20 

2/S4 

97 

34I4 

205s 
149 

lS5g 
*76 

29I2 
*7978 
*82 


92I4 

47I4 
35s 

22 

51 
141 

125g 

21I2 

28 

97 

36I4 

2II4 
I52I4 

I9I4 

78 

33I2 

95 

84I2 


11 

80 

843 


1023s  1023, 


534 
*77 
*62 

2678 

97 

1138 
*42 

34I2 
*94 


5"'8 
82 
65 
28I4 
973. 
113s 
44 
35 
96 


§16514  I65I4 


42 
*881" 

23I4 

81 

631" 
§10412 

3812 
*72l2 

*7 
*61 

2GI4 
*72 
*80 

51 
*10 
*27 
*33 


423s 

99 

2334 

81 

6312 
1041" 

3S7s 

74 
71" 

64 

26I4 

73 
100 

51 

13 

35 

35 


lOOlg  IOOI4 
*68        71 
4634     473fi 
U03s  1111" 
4458     45 
29        291" 
*10S34  110 
*00        61 
*285      300 
6O34     62 
75        77 

*n5      991  p 


*94        9612 
143      143 
*100      110 
*55l2     57 
1043s  IO4I2 

*738       7I2 

2II2     22 
*10 

58 

23 

7S3g 
X67l4 
*67 


11 

5812 
24I2 
7858 
67I4 
70 
8912 
118 
101" 
80 
8234 


3,900 

35 

13,050 

1,53U 

400 

400 

11,900 

1,900 

2,700 

400 

4,070 

GOO 

100 

5,900 

4G0 

15,200 

900 

83,453 

2,200 

200 

13.900 


*116 

♦934 
*75 

§10212  1021 
5I2       534 
*77 
§64 

263s 

97 

1138 
*42 

32I2 
§95 


82 

64 

27I4 

97 

1138 

46 

3434 

95 


I62I2  16212 
34I4     4134 


*88I" 

221" 

7934 

63 
101 

38 
*72l2 

'ei' 

2534 
*72l4 
*S0 
*49 
*10 
*26 

34 
100 
*68 

4618 
10912 

44I4 

29 
10934  10934 
*60        61 
^285      300 

GO        61 

7418     75 
*<in      100 


99 
2318 
8OI4 
G3I4 
101 
3978 
74 

'oT" 

26I4 

73 
100 

51 

13 

33 

34 
1007s 

71 

47 
1105s 

44I2 

29I4 


Wheeling  &  Lake  Erle.. 

l)o    1st  pref 

Do    2d   pref 

Wisconsin    Central 

Do    pref 

I  ndiistrial&  Miscellaneous 

Adams  Express 
llls-Cbalmers 

900  Do     prel ^.. 

81,800  Amalgamated    Copper 

5.000  Amer  Aerloultural  Chem. 

'00       Do    pref 

2,500  American  Beet  Sugar 

Do    pref 

500  American  Can 

2,500       Do    pref_ 

8,G90  American  Car  &  Foundry 

230       Do    pref 

3.430  American  Cotton  Oil 

100       Do    pref 

American    f^xpress 

400  American   Grass  Twine.. 
American  Hide  &  Leather 

100       Do    pre!-. 

4.445  American  Ice  Securities 

American  Linseed 

Do    pref 

143.330  American  Locomotive 

1.100       Do    pref 

GOO  American   Malt  Corp.. 

1.755       Do    pref 

2,450  Amer  Smelters  Sec  pref  15 
123,400  AmerSmeltine:  &  Relinlnp: 

2.800       Do    prel 

100  American  SnufT 

640       Do    pref 

1.100  Amer  Steel  Found  (new). 

Do   oh;   pref  tr  rccts._ 

American  Sugar  Refinlne: 

Do    pref 

American  Teleph  &  Telen 
American  Tobac  (new) ,  pf 

American  Woolen 

Do    pref 

(AnacondaCopper  ParS25 
jBatopllasMlnlng-  ^^ar 520 

He  I  hk- hern  Steel 
do  pref 

Brooklyn   Union  Gas.. 
Brunswick  Dock&C  Imp 

Butterick  Co 

/  Central  Leather 

v^     Do   pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron"" 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pre! 

Federal  tiusar  Kel    of"N""i 

Do   pref 

General  Electric 

Granby  Cons  M  S  &  pIII 

Int   Harvester   stl<   tr  ctfi 
Do  pref  stk  tr  ct(s._ 
nt  Mer  Marine  stk  tr  ctls 

Do    pref 

International  Paper.. IZ" 

Do    pret 

Internal  Steam  PumpII" 

Do    prel 

Mackay  Companies 

Do    pref " 

National  Biscuit 
Do    prel 

•Mat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pret 

Newhouse  M  &  S.Par  $10 
New  York  Air  Brake.. 
North  American  Co,  new 

Pacific  Mail 
eople's  G   L  &  c'("Chlc) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car.  111"! 

Do    pref III" 

Pullman  Company      I 

Railway  Steel  Spring"' 
Do    pref 

Irtepubllc  Iron  &  Steel.. 
Do    pref 

S loss-Sheffield  Steel &lrii 
Do    pref 

iTennesseeCopper  PurS25 
Texas  Pacific  Land  Trust 
I  I  nion  Bag  &  Paper. 

^      Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

Q  S  Realty  &  improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber"! 

Do    1st  piet 

Do    2d  pret 

United  States  Steel 

Do    pref 

/Utah  Copper J'ar  510 

Viiginia-Carollna  Chem.. 

Do    pret 

\'irginla  Iron  Coal  &  Coke 

\\/*ells  Fargo  &  Co 

'•  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

l'i>   1-it    nrer 


125 
1,000 


100 

980 

400 

2,400 

500 

3.634 

1.800 

800 

700 


1.500 


125 

100 
7.S00 

401 
5,900 

100 

30 

5,650 

3,750 

400 


4,600 
235 
130 

3.850 


2.540 
4.350 
1.700 
35 
4.400 


1.300 

110 

950 

25 

'"iso 

"'io5 

1.075 

261.940 

.'9,750 

2,500 

3,400 

100 


10 
9,300 
2,200 


Lowest 


70 
551; 


80 
31 

273s 


35 
180 
•  G 
§10 


4I2  Mch  7 
121s  Apr  16 

I.  Feb  27 
13i2Feb2S 
33     Feb  19 


164     Jan 

5  Mch 
14  Mch 
45I8  Feb  19 
13  Jan  4 
781"  J  au 

9l2Feb  10 
65     Jan  23 

4  Feb  20 
44  Jan  4 
251"  Feb  13 
84I4  Mch  4 
2434  Feb  19 
^80  Jan  IG 
§170     Feb  26 

3'sJan    s 

234  Feb  26 
I2I2  Mch  4 
12i2Feb   8 

6  Mch  6 
17  Mch  6 
313s  Feb  25 
851"  Jan    3 

3  Mch  2 
21    Jan  13 

Jau  17 

Feb  17 

S7*4  Feb  20 

ISO     Aug  24 

Men  23 

Sep    4 

Feb  15 

9834  Jan    2 

105     Feb  IS 

101  Jan  G 
721 2  Jan 
ISI2  Feb  17 
7614  Feb  19 

S27I2  Feb  19 
S2l2  Jan  23 
12  Jan  lo 
Apr  s 
Feb  21 
Jan  3 
Feb 
15I2  Feb  10 
7.534  Jan 
155s  Feb  11 
1434  Mch  6 
96  Jan  3 
1034  Feb  10 
56  Jan  2 
27I4  Feb  19 
7512  J'ly  16 
59  Feb  10 
55  J'ly.'S 
73l2Feb  3 
111  Jan 
7834  Jan    2 

62  Juell 
J'neli 
Mch  11 
Feb  25 
Apr 
Jau 
Jan 
Jan  10 
Feb  25 

69^8  Feb  25 

68  Jau    3 

102  Jan    2 
7I2  F"eb  14 

§70  Feb  25 
36  Feb  10 
8712  Jau  0 
S5  J'ne27 
50  Jan  2 
4218  Alch 
24  Apr  20 
SO  Jau  2 
8I2  Mch  17 
3612  Feb  14 
17I4  Feb  10 

69  Jan    3 
147    Jan    3 

2334  Feb  8 
75  Jan  29 
1434  Feb  11 

63  J'nel9 
36  Jan  2 
87I2  Jan    / 

$2512  Feb  17 
45     Feb  11 

4  Feb  21 
44^8  Jau  6 
17I2  i-'eb  26 
565s  Jan    L' 

70  Feb  18 
36 14  Feb    5 

4  Feb  21 
10  Feb  10 
1734  Feb  10 
7G  Feb  19 
42  Feb  21 
2534  Jan  2 
87i2Jan  2 
v20  Jan  2 
F'eb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
A'lcli24 


Highest 


99 
7 
16 
8 
52 
13 
65 
52 


16 

43 

250 

41 

38 

5S' 


105s  J'ly  30 
2134  Aug  1 
1314  M«\2: 
291"  Sep  10 
4S34  Sep  11 

§200  Aug2o 
12  J'ly  22 
:iG3s  Aug  lo 
835s  Aug  S 
2M"  Sep  9 
i<534  Sep  e 
24?8  .\pr  :■, 
78  Apr  23 
G7s  Aug  11 
6212  Sep  9 
42I4  Aug   7 

105  Sep  8 
3G3£  Aug2S 
92     Sep    1 

§224  May  11 
9I2  Apr  14 
il->  Apr  14 

23  Aug  4 
3l7s  Aug  11 
13l2Aug  8 
2Gl2  Mayl4 
593s  Aug  13 

109      Aug    -a 

8I2  Sep    1 

49     Sep     3 

84!s  Aug    7 

107     Aug    ? 

1103s  Aug   o 

200     Apr  .M 

96     Apr  3G 

37I4  Augll 

41      J'ly  10 

13734  Aug  31 

129      Aug    G 

13134  Sep    3 

971'  J'ly  17 

2634  Aug  12 

94      Aug    -i 

$5012  Aug    ( 

85     Mch  26 

2434  Aug   7 

55     Aug   7 

14412  Sep     9 

1318  Sep 

§25     Jan  15 

3038  Augll 

99     Sep    i 

37     Sep    8 

24  Mayl9 
I54I2  Sep    9 

20I2  AUgL. 
80  Aug  6 
3812  Aug    6 

94  Aug  10 
8834  Aug  7 
60I2  J  ue2o 

100     J'ly   7 

14812  J'ly -3 

10912  J'ly  30 

5912  J'ly  10 

106  Aug   3 

9  Mayll 
2334  May  7 
12I4  Jau  IS 
65  Jan  16 
27I2  Augll 
83I2  Sep  2 
70I4  Aug  1 
G934  Aug  19 
92      Aug    6 

120  J'ly  22 
1218  Aug  13 

§80  Jan  IS 
92     Aug 

105  Aug 
$97s  Jan  20 
S3I4  Aug  31 
6G34  J'ly  2a 
331?  Mcli24 
9734  Augll 
1438  May  19 
48  Aug  10 
3612  Aug  10 

297I4  Aug   0 

I68I2  J'ly  29 
463s  Aug    G 

lOOig  Sep  i 
2538  Aug  10 
82I2  AugiO 
G5I4  AugSl 

103     Sep     ,: 

$4234  ivlch30 

72I2  Aug26 

9     Aug-1 

64     Aug  IS 

29  May  I 
7878  Aug  10 
90  Jau  b 
£238  May25 
I5I4  Aug  S 
39  Aug  S 
37I2  Aug   7 

102^4  Aug   7 

74     Aug   7 

4SIs  Sep    8 

1121"  Aug31 

S4G12  Augl, 

30  Aug  10 
110     Aug   b 

G5I"  Aug   8 

295     Sep     S 

62     Sep  10 

89I4  J'ly'<:2; 

95  J'lv22 


Ran^t  7or  Previous 
Year  (1007) 


J^ouesi 


G  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

>160    Aug 
-.    Aug 

14  Nov 
14134  Oct 

10  Oct 
75    Oct 

734N0V 
75    Mch 

3  Oct 
34  Nov 
243gOct 
78  Oct 
21  Nov 
70  Nov 
176    Oct 

3    Oct 

2l"Nov 
10    Oct 

SlsOct 

GSgOct 
16l20ct 
32I4N0V 
83    Oct 

2i2J'ue 
17  Nov 
60  Oct 
58I4N0V 
81340ct 
150  Oct 
§70    Nov 


Hlfjhesl 


9284  Dec 

-flOG  Nov 

88  Oct 

60  Oct 

11  Oct 

68  Nov 
$26i80ct 

$3  Oct 

8  Nov 

23  Nov 

SO  Nov 

6  Oct 

27  Oct 
H78NOV 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 
25  Dec 
50  Oct 

47  Oct 
42  Feb 
76  Feb 
89i20ct 
60  Oct 


4l2O0t 

10    Nov 

7I2N0V 
51    Nov 

8  Oct 
60  Oct 
40  Oct 
50  Oct 
58i20ct 
00    Nov 

GlgNov 
§75  Sep 
33  Nov 
80  Oct 
$5  Dec 
47l2Dec 
37  Nov 
19  Nov 
70l4Oct 

7  Nov 
37    Nov 

1538NOV 

64  Nov 
I35I4NOV 
21l20ct 
72  Nov 
12  Oct 
50i2Oct 
26  Oct 
80  Oct 
S17  Oct 
42  Dec 
4  Oct 
3934N0V 
17  Oct 
49  Nov 
70    Nov 

30  Nov 
5I2N0V 

18i4Dec 
13I2N0V 
62  Oct 
39  Nov 
21(80ct 
79I8NOV 
$13  Oct 
1238NOV 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Doc 


163,  Jan 
3734  Jan 
2134  Jau 
2578  Jan 
511;  Jan 

1330  J'ne 
16^8  Jau 
433j  Jau 

12l?s  Jan 
253s  Jan 
95  Feb 
23I"  Jau 
SO  "Jan 
71"  Apr 
6OI2  Apr 
4514  Jan 

103  Jan 
36I2  J'ly 
90     Jan 

247  Jan 
SI4  Jan 
GI4  Jau 
301"  Jau 
88  '  Jan 
19I4  Jan 
30  Jan 
7534  Feb 

1111,  Jan 

§712  Apr 

40     Feb 

93ig  Jan 

rl56     Jan 

11738  Jan 

205     Jan 

102     J  'ne 


13712 

131 

133 

9834 

3612 

10278 
30234 

S9l8 

2OI2 

65 
125 

I4I2 

49I8 

40 
102 

6778 

2838 
I4OI4 

2434 

88 

78 
163 

97 

621" 
100  ' 
163 
152 


Feb 

Jan 

Jan 

Jan 

Jau 

Jan 

Feb 

May 

Jau 

Jau 

May 

Jan 

Jan 

Feb 

Feb 

Jan 

Apr 

Mch 

Jan 

Jan 

Feb 

Jan 

Jau 

J'ne 

May 

J  an 

Feb 


"sig  J'ne 
24  Apr 
I8I2  Jan 
81  Feb 
41  Jan 
81  Jan 
7514  Jan  ' 
71  Jan 
86I4  Jan 

11738  Mch 
1538  Jan 
87  Feb 
76I4  Jan 

103    Jan 

$20-34  Apr 

14112  Jau 
8934  Jan 
41I2  Jan 
9858  Jau 
IG/g  Jau 
eosg  Jan 
57  Jan 
99^8  Jau 

18118  Jan 
57I2  Jan 
99I"  Feb 
41  "  Jan 

100    Jaa 

7734  Jan 

§107     Jan 

$5312  Mch 
86  Jan 
8i8  Jan 
61  Jan 
4912  Jan 
89  Jan 
!117  Jan 
901"  Jau 
3OI4  Jan 
68  Jan 
5212  Feb 

10978  Jau 
78's  Jan 
603s  Jan 

10734  Jau 

S391"  Mch 
393s  Jau 

108  Jan 
Jan 
J 'no 
Jau 
Jan 

M.nv 


97 
300 

85 
154 

<!lG0 


BANKS    AJNU    TRUST    COMFANiKS— BANKERS'    (QUOTATIONS 


Banks 

bid 

ASL 

New  York 

Union  i,x(  1 

175 

Wash  H'tal 

230 

West  Side  T 

500 

Yorkvllle  1i 

400 

426 

Brooklyn 

Borough   11. 

100 

130 

Broadway  1 

a  J 

First 

2,0 

Home  Bkll. 

100 

Manulac'rs 

■120 

Wech-'iTiicv'" 

•'20 

■.41. 

Banks 
Brooklyn 

Montauk  .. 

Vassau 

\at  City... 
\orth  SIdt-1; 
Prosp'ctPkll 
i'erminal  11 . 

Trust  Co's 

N  y  City 

Astor  

t^inicer^'  T; 


Bid 

Ask 

140 

2  JO 
290 

3.;u 

156 

25Q' 
305 

130" " 

190 
41  1 

200 

•!ii<l 

I  rust  Co's 
N  Y  City 
ISowl'g  Gr'n 
B'way  Tr.- 
Jarnegle  .. 
.'entral  T''. 
Jolunil)ia  -  - 
i3omnicri„ial 
Join  Wealth 

I'^mpirc    

.■Iquit'bleTr 
i'"arm  Lo&'l 
Fidelity   ..  - 


BUI 

Ask 

330 

■iM 

125 

133 

161 

167 

1700 



202I2 

210 

11 J 

15.J 

60 

;;-iJ 

__ 

ijiiO 

.'70 

1100 



l:io 



I  rust  Co's 

Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Ti 

-iu<ison 

i-Cnlckerb'kr 
L.iw  T  I&Tr 
Lincoln  Tr. 
Vlanhattan. 
Mercantile  _ 
Metropol'tii 
Uortou  Tr_ 
Mu1ij\I  _.. 


Bid 

A  si; 

415 

240 

45  1 

47  5 

r.9S 

125 

150 

310 

195 

200 

l'J5 

350 

400 

750 

SOJ 

50.-' 

400 

420 

95 

105 

I  rust  Co's 

Mut  All'ncc 
NY  Lilc&Ti 
N  Y  Trust. 
Standard  Tr 
IMtleGu&Tr 
I'r  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washingtoii 
Westchester 
Windsor    .. 


Bid 

Ask 

170 

100!) 

---- 

605 



3-'5 



395 

405 

300 

310 

1000 

1075 

325 

350 

1080 

UIO 

t274 

__  ._ 

400 

135 

145 

130 

140 

Irust  Co's 

But 

lirook.yn 

lirooklyu  Ti 

390 

JItlzens'    -. 

123 

Flatbush  .. 

210 

Franklin   .. 

1911 

l.imlltott  .. 

270 

ilome 

90 

Kings  Co  .. 

435 

l^afayette.. 

120 

;.  Isl  L  &Tr 

250 

Nassau 

160 

People's 

T276 

W  illlnnisbc 

100 

400 
135 
255 
210 
280 
100 
455 
130 

I'so"" 


•BUI   and  asked  pr'ces:  no  sales  on  tais  iM 
t  Sale  at  Stock  Exchange  or  at  auction  this 


V.    ^  Less  ta.ui  100  s.i.ir.-s.    j.  Kx-rigats.  a  New  st.xMt. 
week,     s  Trust  Co.  certificates.   II  Banks  marked  with 


c  Ex-Jlv.  ail. I  rUats.   .t  Noiv  nooled  dollars  per  share, 
a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exohanii^e— Bond  Record,  Friday.  Weekly  and  Yearly 


0<:(JlJPYl>«i      I'OI'K      I'ANK" 


N.  Y.  STOCK  EXCHAXGE 

Week  e.vdinq  Sept  11 


L*   >•   «<ovei'iiiiieii 

U  S  2s  cousoireffistereil. 
U  S  2s  cousoi  coupou... 

U  !S  33  recisierea 

U  b  3s  coupon 

U  S  3s  rest  small  bonds. 
U  S  3s  con  small  Uouds. 

O  S  4s  reeisiereil 

U  b  4s  couiion 

V  S  Pan  C;i"n  10-30  yr  28 


dl93( 

Kl9].- 
A;191l- 
klMic 
Kliilt 

..192; 

..192. 
fciS»3i. 

I'oi-uisu   Ciovermiifiit 
Imperial  Japanese  Governmi 

bterling  .oaii  4  48 1926 

211  series  4Hjs IS'25 

Sterling »oan  4s 19o) 

Repuboi  i.'uba  5s  exieu  aebi.. 

U    !^  ot   .Mexico  s>  I  g  5s  ol  IHi'V 

Gold  4s  0£  1904 1954 

State  and  City  sjecnrities 

Alaoaiiia  ciur  luuU  4s 192> 

Dial  ol  Columbia  3-b.5s 1924 

IjOnisiaiia  new  cousol  48..1914 
New  "i'ork  City— 

Xew  4'i:8 1957 

Xewi'iS 191. 

4 "2%  Corijorate  Stock  ..195 1 

ASi"';,  assessmt  bonis lyi". 

Kew  York  State — llipU«ay 

Impjovem't  48 1958 

Nona  uarouua  consol  4s.l9n 

63 191  i 

80  Carolina  4^28  20-40 19;;^ 

Teun  new  settlement  3s. .191: 
Virginia  tuna  debt  2-3s...l99i 

68  deierred  Brown  Bros  ctls. 

Kiiili'uatl 

Alabama  Cent    bee  So  liy 
la ba  Midi  ^ee  At  Coast  liiiit 
A-lbauy  <te  SusQ     i^e«  Uel  Jfc  Hiu. 
Auegiieny  Valley  i>e«  teiui  Ki. 
AUeg  <fc  West     aee  Bxia  K  &  i 

Ann  Arbor  Ist  g  4s /il99ii 

Atcli  X  it  S  be — Gen  g  4».  199, 

Besisiered 1995 

Adjustment  g  43 /i,199;< 

Kegislered /il995 

Stamped /il995 

'     Conv  fi  4s 1965 

10-year  conv  g  58 1917 

Debentures  48  Series  G.  190; 

Series  H 191i 

Series  1 1911 

Series  K 191o 

BastOiaaDiv  1st  g  48..  192b 

All  Knox  cS;  N     aee  L.  &  N 

Atlantic  Coabt  1st  g  48./tl95l 

Cbarles  &  Sav  Ist  g  78..1930 

Savli'<fc  W  1st  gold  6s-. 1934 

1 81  gold  68 1934 

Aia  ilidlst  gu  gold  us  ..192b 
Brunsife  W  l8tgug48  ..193b 

L  <fc  N  coll  5  48 01962 

8U  top  oca  diG  gug4s  ..191b 
Atlantic  »fc  Uanv  6ee  Soulli  Kj 
Atistin  <fc  N  VV    Hee  Sou  i?acili< 

Bait  ifcObio  prior  Ig  3^8.1925 
itegifllerod /1.1925 

Gold  4s /il94b 

KegiBtered /(.194b 

Pitts  J  unc  1st  gold  68...  1922 
PJlUids  Al  i)iv  Istg  3'asl92o 
P  L  E  <fc  W  Va  Sys  rel  481941 
Soutbw  1>1V  Ist  g  S^us... 1925 

Kegisiered /tl925 

Uonou  Kiv  Isl  gu  g  5s. .191V' 

Ceu  Ohio  K  Ist  cg4'^s.. 1931 

•     Ul  l-ior  &  W  con  Ist  g  68  1933 

■     Ohio  Kiver  KK  Ist  g  58.1930 

General  gold  OS... 193'. 

Pills  Clev  <ss  iol  latg  Us  1922 
Pittscfc  West  I8tg4s...l9i; 
Stat  Isl  By  ist  gug4Hia  194;; 
Bat  CreeK  <te  a   6ee  AlicU  Cenl 
Beech  Creek    Hee  H  V  C  <k  H 
Bellev  <fc  Car    i>ee  Illinois  Cent 
Bkiyu  do  idoutauk    aee  l«ug  1 
Bruns  <fc  West   <bee  AH  Coasts 
Bnllalo  N  Y  &  Erie    Hee  Erie 
Bttttalo  K  &  P  gen  g  58...193'; 

Consol  4'iS 1957 

All  <te  Weal  Isl  g  48  gu..i99b 

Clifc  ilah  l8t  gu  g5B 1943 

Eoch  &  Pitts  l8l  g  68. ..1921 
CoUbOi  Ist  g  68 1922 

Buttalo  &  Southwest  Bee  Krit 
Butt  &  &u8q  1st  rel  g  48.rfl961 
Bur  C  K  <t  X     Hee  C  K  I  &  P 

C^anSo  lat  ext  63 19 li 
'2a  ba l91o 

IJef^isiered 191; 

Garb  &  Sliawn    aee  lU  Cenl 
Carolina  Cent    -Vee  Seab  Air  L 
Carthage  &  Ad    iice  2>  i'  C  &  B 
Ced  K  la  i' <fc  >1    /.VeeHCH&A 
Cen  Branch  liy    Hee Mo  Pac 
Cent  ol  Ga  KK  Ist  g  68..pl945 

Consol  gold  OS 194r 

Kegistered 194c 

l8t  prel  mcome  g  os pltiii 

Staii;ped 

2a  prel  income  g  os pl94i 

2d  vret  income  tr  Ss  stampeu 


ac 


Q  N 


F-A 

.r  J 

J-J 

.U-te 

W-J 

J-D 

fJ 

J-J 
FA 
J-J 

.\I-N 
-\1-N 
Nl-Ji 

.Vi-N 

M-S 

0  -J 
A-l' 
J-J 
JJ 
J-J 


Q-J 
A.  O 
A-C 
No\ 
No\ 

ii-j; 
j-i» 
i-h 

F-A 
FA 
f-A 
F-A 
IVI-S 

M-S 
J-J 
A-0 
A-O 
Al-N 
J-J 
M-N 
J-J 


J-J 

tj-J 
A-U 

y-J 
J  -J 

M-K 
il-N 
J-J 
l^-J 
FA 
MS 
A-O 
J-L> 
A-O 
A-O 
J-J 
J-U 


M-S 
M-N 
A-O 
J-J 
FA 
J-D 

J-J 

J.J 

ivl-is 
iwl-S 


F-A 
M-N 
il-H 
Oct 


It-ice 
Friday 
Sept  11 


MUi  ASK 

IO3I4  104 
101      

101      102 
101      102 


100  Sj 

120^4  12H., 

I2H4I22 

10.i=8l03 


T    901%  Sale 
4    90        90S 
1    bo's    81  >-^ 

1103      

99  7gS53Jt 

y3-'4 

Iiese  are  pr 
35     

UlWSaJc 
104% 105 
ill     Sale 

109^4 

99     

116     

92      

39 


Slia 

101     sale 
99 

92^  Salt, 

9m. 

97%  salt 
104     Sale 

91  Sj    97 


04 

125 

124% 
1081b 
103 


96 


8  b 'g  Sale 
93-'4 


93       93  \ 
ioi'4»aJ.V' 


86^4 

93 14    95  "i 
91        92 


Oct 


100  Sj. 

98  ^4  . 
108  . 
Ill  , 
108  . 
108   . 

93  k  . 


Ill's. 
102 

96      . 
lOTHi 
II6I2  . 
12114. 


88        83 

107      108'- 
10134102^ 


114'l!.... 

loa'g  ioy% 


46 


Wee  It's 
Kange  or 
Last  SaU 


Low 

10:^34 

104 

lOl'g 

10034 

107 

lOlia 

121 

122  ^ 

103  >» 


UiQk 
Aug'Ob 
J'ly'08 
Aug'OS 
Aug'08 
J'ne'02 
Feb '08 

121 
J'ne'08 
JVlar'08 


91  91^.: 

90  9(!\ 

80S  Sep 'Ob 
102  '4      103 

99  99'';. 

93-'4  93-=M 
ices  0  n  liic  L' 

111     Mar'O'. 

117'i3  J'ue'Oi 
106Hil>ec'04 

nm    ni"- 

104'-j  Aug'Ob 
111  U 1  '1 
104  »Q     104 '•. 

110  Aug'08 

IOOI4  .\pi'07 

126  Mar'O 'i 

120  Mai'Ut 

95  J'ly'08 

90  J'ly'o- 

39  39 


80     Sep  'OS 
Ul  iOls 

y9-<4  Aug'U8 
91  Si  a.^S 
86  Apr '07 
90  la  91 
97 '4  9734 
104  104  s 
asSgMay'O'i 

96  Hi  lUai'Ob 
'.18  S2  Nov'O, 
94      IS'ov'Ot 

97  Aug'Ob 


94 'g 


95 1< 


123''8  J'ue'o^ 

112%  Jan  '04 

114%xNo'. '05 

99^2  Mar'Ot) 

88  88% 

93  Hi  Sep  'Ot 


93 

90 
101 

9514 
l;io 

87 

95  Hi 

92 

89 
105% 
109 
109^4 
108  "4 
109 

iiy-i 

88^4 
luu 


93 
Apt  '08 

101 14 
J'ly'08 
uco  'ui 

b7 
Sep  'u8 
92"-, 
Oct  'uh 
Feb'ui 
Apr '05 
J'ne'o; 

ill 
Sep  '08 
.Mai '04 
Oct  'o7 
Mov'04 


1 13  >i  J'ly'08 

10 1  Hi  Mar'U8 
98      l>ec'07 

103  J'ly'Ob 
118  J'ue-06 
117     Mar'08 

87  H  Aug'OS 

107%     107% 

102  H)  102  H 
100^4  May'o; 


112 
109 
113 
64 
73 
46 
52 


May'Oir 
'2  Sep  '08 

Apr '00 
Hz  Sep  '08 

J'ly08 

Aug'08 
<o  Aug'OS 


0  a 


Ao 


195 
96 


236 


114 
186 


47 


Jiange 

.Si)ic? 

January  J 


1031,1  104>... 
;04  104'> 
100  10  I  % 
100<4  102 

'wi\  ioi'-I 

1  ;8H2l22i4 
120'4  1231.2 
103'4  103'-. 


85  9 1'-. 
83%  90% 
75        80  ^ 

I0OI4  105% 
96  3.1% 
90  Ha    94 'v 

ol  $5  to  £. 


i0;%11134 
iOli,  lol^'j 
105  Ills 
102      104% 

109      110 


94        96 
90        92 

22  Hi    43 


78       61 K 
95%101H 
95  Hi  lOii 
83        9  2  Hi 

82''^  91' 
86%  9/% 
94H>104% 


96  Hi    96  Hi 


9514    97% 
80        96 

uT'-j  124'" 


74        88% 
93  Hi    93  ^ 


90        94 

89  Hi  90 
96  Hi  102 
96        96  Hi 


83        88 
87        95% 
83%    92  Hi 


110     lU 
100%  109 


108      113% 
101  la  101  H: 


103      103 
114      lis 

117     117 

91        91 

107%H1 
98 '4  106 


112 
97 14 


112 
1 09% 


00 
65 
45 

44 


73 
73 
54 
53 


N.  T.  STOCK  EXCHANGE 

Week  Endino  Sept  11 


Ct-nt  ot  Ga  K  K— f  Con ) 

Ml  piei  iiicome  a  os j)194; 

3d  pref  mcome  g  os  staiupe  . 
L'lialt  Inv  pur  mou  g  4S-i95l 
Mac  &  ;>or  Oiv  ist  g  6s.  194b 

Mid  Gads  .\tl  Oiv  5s 1947 

-Mobile  Uiv  1st !,'  5s VMC- 

;eii  KH&  BoH_^a  col  tr  5s  1937 
Jeutol  >i  J  geu'lgold  6s.19.s7 

Kegistered /i.1987 

Am  Dock  dc  Imp  gu  68..iy21 
Le  &  ilua  K  gen  gugos  IU20 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  exl  guarlHss yl910 

N  Y  &  Ijoug  Br  gen  g  48  1941 
t-'eiK  i'a(Mlic  ' tSt'e  b.o  Pacillc  Co 
CeutVenuont  1st  gu  94s.el'.<20 
Clias&sav    ,«e  Atl  Coast  Line 

Clies  <to  OluogolUOs al911 

ist  consol  ;;  5s 193'.' 

Kegistereil 193S' 

Gei:erai  i>old  4Has 1992 

KeLia;ere<l 1992 

Bii;  bandy  1st  4s 1944 

Craig  VaUey  1st  g  6s 1940 

K  <fe  A  Uiv  Isioon  g4s..iy8'.' 

2<i  consol  g4s 1989 

Warm  8pr  Val  1st  g  58. .1941 

Greenbrier  Ky  lstgug4s  '4i' 

Clue  dc  Alt  KK  ret  g  3s.. .1945 

Jiailway  Isl  lien  3HJS...1950 

Kegis'lereii 195i 

Clue  Hurl &y—Denv  1)48  192-.; 

General  4s 19jb 

iiULiois  Div  3HiS 1941' 

Kegistered 194ii 

Gold  4s 1949 

Iowa  Div  sink  tund  5s. .1919 

Sinking  tuna  4s 1919 

>.'ebra8ka  Extension  48.1927 

Kegistered 1927 

Soulliwesterii  l)iv48 1921 

Joint  boua.>i  Bee  Great  >;ortli 

Debenture  5s 1913 

llan  die  SlJ  OS  consol  6s..  1911 
Cliicdc  E  lllretife  impg  4s  1955 

Isl  cousol  g  63 1934 

General  consol  isl  5s 1937 

Kegistered 1937 

Chic  <fc  Inu  C  Ky  ist  5s.l93C 
(Jhicago  &  Erie     See  Erie 
Jluc  In  .la  JjOuisv  rel  bs...l947 

Ketuuding  gold  5s 1947 

Douisv  i\'  A  &  Ch  1st  6s. 1910 

Clue  Mil  &  St  P  term  g  6s    1914 

General  g  48  series  A..el9S9 

Kegistered el989 

Generalg  3Hjs  series  B.el989 

Chic  <fc  1.  Su  Div  g  5s 1921 

CJilc  ds  MoKlv  DiV  6s. ..1920 

Chic&  Pac  i)iv6s 1910 

CI110&  P  W  Istgos 1921 

Dak  &  Gl  So  g  68 1916 

iar  <fe  Sou  assu  g  6s 1924 

ilastik  D  Uiv  1st  7s 1910 

1st  6s 1910 

1  <fc  D  Exteu  l8t7s 1908 

Lacrosse  <fc  D  1st  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwe8tDivlsl68 1909 

Wi8<&  Minn  Div  g  OS 1921 

MU&  Is'o  IslM  Li  68 1910 

Istconsol  6s 1913 

01iic&  Northwcoiis78 1916 

Extension  4s 1886-1926 

Kegistered 1836-1920 

General  golu  3'a8 1987 

Kegisiereu j>1987 

Sinking  lund  6s. ..1879-1929 

Kegistered 1879-1929 

Sinking  tund  6s-.. 1879-1929 

Kegistered 1879-1929 

Debenture  68 1909 

Kegislered 1909 

Debenture  os 1921 

Kegistered 1921 

Suilcmg  tund  debus 1933 

Kegistered 1933 

North  lUinois  1st  os 1910 

Ott  C  F  c)a  tt  Paul  ist  6m  1909 
Mil  L  S  <fe  West  1st  g  68  1921 

Ext  &  Imp  s  tund  g  5s  1929 

Ashland  Div  Isl  g  6s. .1925 

Mich  Div  l8tg6s 1924 

incomes 1911 

Chic  Kock  l8l  &  Pac  68...  19 17 

xiogistered. 19J7 

General  gold  4a 1988 

KegiHlered 1988 

Relunding  g  4s 1934 

coll  trust  series U.  43  ..  19iD 

J   4s 1912 

M  is 1916 

N  48 1910 

0  48 1917 

P48 1918 

Chic  K  1  <fc  Pac  KK  48. .2002 

Ke^risteied 2002 

Coll  triint  gold  58 1913 

Bur  CeU  1;  ifc  ;Sorthern — 

Con  Isl  iVi.  col  tr  g  *..•>...  1934 
Kej^islered J  934 

CKlJj'it  :s  W  lslgu6B.1921 

M  <fe  s>l  L  Islgu  g  73.-1927 


C  *■ 


Oct 

j'-i'i 
J-J 
J-J 
J-J 

Ml-  N 

J-J 
y-J 
J-J 
J-J 

.VI -N 
Q-.M 

xi-s 

Q-F 

A-O 
/1-K 
Vl-N 
,V!.S 
.VI- S 
J-D 
J-J 
J.J 
J-J 
M-S 
■M-N 

.\-o 

J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
.Vl-N 

.VI- ^ 
.u-s 

,W-M 

■vi-s 
J-J 

A-O 

.'.1-N 
.VI- N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
H-F 
F-A 
F-A 
M-N 
m-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.VI -N 
A-O 
A-O 
.Vl-1> 
M-N 
M-S 
M-S 
M-N 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
Wl-N 
M-N 
M-N 
M-N 
.Vi-N 
,Vi-N 
M-N 
.VI  N 
M-S 

A-O 
A-O 
A-O 

J-I) 


/^r7  ce 
triilay 
S:pt  1 1 


&iu 


ASK 

40 

40 

88      

103      

10i)'-i 

106% 

123%  Sal.- 

121      

110>-.i 

10i% 

98I4 

101)%  Sali- 

96      


105      Sale 

iio      115'., 


102 

=alt 

"8'y% 

"b'lj^j 

101 

'V^'^i 

93 

7  7 

Sale 

70I4 

70H, 

Uj 

99  H>  sale 

91  "sSale 

102 '> 

Sale 

100% 

loo  Hi 

lOi'i 

lo2% 

98Hi 

95H> 

lOlHi 

iOJ% 

s5 

121 

114 

107 

129  Hi 

130 

106% 

103^.. 

105  Hi 

103% 

102 

101  Hi 

91% 

Sale 

109% 

llO'-.< 

lo3 

104 

U0l4li0% 

104-4 

120% 

I06 

101% 

lo7 

101% 

10-^% 

Sale 

102S 

sale 

109% 

103  "v 

107% 

118 

98% 

93 'i 

90 

112% 

110 

lo9% 

102% 

10  1% 

106  ~.i 

110 

loo 

a  9  Hi 

119% 

1U% 

120% 

I20 

104 

114% 

116% 

113 

97 

Sale 

97 

87% 

Sale 

94 

67  % 

Sal's 

63% 

Sale 

112% 

116 

107 

WeeK's 
Kant/e  or 
Last  iSaie 


Low       jHisjIi- 

39  39 

;-9  Hi  Aug'OS 

89%  Feb'ub 

lo4%J'ne-08 

116     Nov'06 

1O6      Di-L-'07 

It  6  la  Sep  'OS 

1  -i  5  %      1 . 3  '4 

121     Aug-Ob 

I09I4      I09J4 


98 

loo 


Apr 'Ob 

10014 


88     May'O 


105 

115% 
101% 
iOlHi 
J  04 

8y% 
112 

99 

nr-i 

11314 
9;'% 
77 
&J^ 

9y  Hi 

99  i, 

91  % 

8  6 -'4 

10.;  S, 

106  % 

100  H^ 

101^ 

101% 

90 


105 
II5I4 

Dec'OV 
lo2 

Mav'Ofa 

8  93. 
Feb'Ot 
Aug'Ob 
J'ly  '08 
I'f.u  '05 
Feb '00 

77 

70 
.M»y'05 
Aug  08 

9,^14 

9  I  -. 

J'ne'Oi 
102  H, 
J'ly'08 
J'ly'Ob 
Sep  '08 
May'Oo 
Oct  '07 


101%  J'ne'08 
104%  Apr'o; 
92  Apr'ii7 
122  Aug'OS 
113  113 

1  tb%  Feb'Ob 
i07     J'ly '08 


129% 

1O6 

102% 

i03 ', 

i02 

104% 

91 
11 6 --4 
111% 
104% 
110 '4 

iOO'4 

13  7% 

104% 

lol->4 

ib2% 

108 's 

100% 

102% 

102  18 

109% 

105% 

109 

117% 

99 

98% 

93'-., 

S^ 

.11% 
110 
109% 
,104 
101% 
100% 
106 
103 
109 
109 
101% 
101% 
119% 
113  I4 
142% 
i2b% 
lO'J 
112% 
112% 

9o% 

96'.., 

8^% 

97 

92% 

9014 

93 

90% 

84 

06% 

05 

63 

110% 
120% 
111 


i-.'9H 
Sep  '08 
Aug'Ob 
J'ly  'Ob 
toep  'Ob 
Oci  '00 
91-. 

Oct  'Ou 

Aug'Ob 
Aiay'ue 
tiep  'Ob 
Aug'Ob 
J  ly  "j:- 
Aug'Ob 
Api  'Ob 
Apl  '00 
May'ob 
J'ly'Ob 
102 -e 

102'), 
Sep  -Ob 
Apr '08 

109 

117% 
J'ne'Ob 
Apr'!  8 
93% 
Aug'Ob 
MayOb 
Aug'Or 
J'ly'Ob 
Nov'u7 

101% 
J'ne'Ob 
Feb'Ob 
J'ne'u7 
Muy'Ob 
J'ly'O-r 
May'o^ 
May'ub 
Aug'Ot 
J'ly'Ob 
ieu  '02 
E'eb'Ot) 
bep  '03 
J'ly '08 
J'ly'Ob 
97% 
May'ub 
87  14 
J'ly '04 

Nov'Ob 

Jan  '07 
May'04 
Fob '07 

Aug'07 
67% 

Aug'Ob 
110% 

Mar'08 
Mar'o3 
Nov'OJ 


17 


.31 

104 


87 


135 


28 


29 
649 


233 
141 


liange 

Since 
ianitary  1 


Low   JJigi^ 

27        41 
27        40% 
89%    89% 
100%  104% 


92      106% 
117      124% 
120%  122 
107      109% 


98        98 
98%  100% 


102      105% 
i07%115% 


96     102% 

s  9*^4  "89% 

9i%"9'9'" 
89        93% 


67% 
60 


78 
70 


97  100% 
97      100% 

86  !'l% 
bO%  Si.% 
97%lo2ij 

lu5%  106 
96      100% 
90  S.  101% 

101%  101  Ij 


97%  103% 
104%  106% 


122      122 
.06%  113% 

107"  109% 

117%  129% 
106      106 
.00      102% 
10314  106 
100     103 

Sd'-i  "91% 

ilO    i'ii% 

104      104% 

108-*blll% 
104  I4  106% 


102%  1(. 4% 
i01% 101% 


106% 

100% 

100^4 

101 

1O8 

106% 

108 14 

115% 

99 

98% 

89 

89 

107% 
108% 
loo 


108% 

100% 

104-% 

10o% 

109% 

105% 

109 

118% 

\<J 

98% 

93% 

8.' 
111% 
110 
10'J% 


100%102% 

100 '«  ml', 
100    106% 


108%  109 
107      109 
101^4  101% 
101%  lui% 
.18      119% 
ilO     113'4 


112      115% 
112%  115 
91      lO0% 
96%    S'7 
83%    88 


03% 

62  ■-, 
5 ;)  --i 


69 
65 
76 


106     111 


l»ll."^(.;lil..LAMiOiJ.■^    liOM»-^ — Coiiliiiiicil  oil  iNe.-il   i-'iijie. 


:Mreel  ttailway 

Brooklyn  Kap  Tr  g  os 1945 

isl  rotund  conv  g  4s 2002 

BkCitylstcou  68.1916.1941 

BkQCo&  Scongug  5s.  1941 

Bklyu  U'n  El  Isl  g  4-oa.l95o 

Stamped  guar  4-68. ...1960 

Kings  Co  El  1st  g  48 1949 

Stamped  guar  4s 1949 

Nassau  Eiec  gu  g  48 1951 

Conn  Ky  di  Ll8t&  ref  g4%s'51 

Stamped  guar  4%s 1951 

Den  Con  I'r  Co  Ist  g  58...193;i 
Del  United  ist  con  1;  4%s.l93-. 
Havana  Elec  consoig  5S.1952 

Inter-Met  coll  4%? 1956 

Inter  Kap  T  3  yr  conv  68.1911 
Internat  Trac  coll  Ir  48. .194;! 
Xanila  Elec  ist  <&  coll  58. 1953 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
I  F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
MN 
J-J 
M-S 


77%  Sale 


90     

100%  Sale 


82     Sale 
76     Sale 

98% 

98% 


69        70^., 
88 

69 14  9al«> 
10i%Salt 


101  Sep  '08 
76%        77% 

102  May'08 
92     Sep  '08 

loo  l00'-4 

10'.!     J'ly'Ob 

81%        81% 

81%        82 

75  7  6 

Mar'Ob 

Aug'Ob 

J'ne'OO 

Sep  '08 

Jan  'Ob 

69% 

101% 


95 
96 
96 
69 
94 
01:) 
101%  .„,  „ 
65  '4  Aug'Ob 
98      May'Ob 


339 


6H(: 

7L 


91     102 

66%    77% 

99%  102 

92%    92% 

93%  102 

:I8      10-% 

81%    81% 

77        83 

75        80 

95        95 

93%    96 

"69"  '69" 

94        94 

49%    69 't 

100     lOft 

60       65  % 

t»li-eet   itaiiway 

M.et  St  Ky  gen  col  tr  g  58.1997 

Ketgl.s 2002 

Bwayifc  7tli  AT  Isicgos  1943 

Colli;  9Ui  AV  islgu  g  63.1993 

LexAvdt  PFlstgug6sl!l9;i 

Third  Ave  K  li  con  gu  4h  2000 

CentTr  Co  ceitls  stmpd.. 

Third  Ave  Ky  ist  g5»..  r,):!7 

.M  et  W  &  El  (Clucj  isl  g  4a.  193b 

Mil  El  Ky  ds  L  30-yr  g  68.1920 

.Minn  St  Kv  1st  con  a  58..191; 

N  on  Kv  &  Lt  geA  4%s  ..193. 

St  Jos  Ky  Lt  H  d;:  P  Lst  g  5s  'li . 

.^l  Paul  City  Cab  con  g  08. 1937 

Underground  ol  Lon  68. ..I'JOt 

Union  El  (Chic)  lst  g  08. .1945 

United  KKs  San  Frst  4s. 1927 

United  Kys  St  L  let  g  48.1934 


F-A 
A-O 
J-D 

M-a 
.\i-s 
J-J 

j'  -J 

FA 

F-A 
J-J 
J-J 
.M-N 
J-J 
J-D 
A-O 
AG 
J-J 


81 

51      

99  >4  Sale 
96      


96 

96 

61 
106 

Sail 

60 

106 

>'3 

99 '4 

1(,'9 
107 

ilO 

Ip-i 

110 

40 

100 

101 

72% 

73 

72 

80 

Sale 

80 

80 

48 


Sep  'OS 
J'ly'Ob 

1         99", 
95 
96 
Sep  '08 
.    6i  \- 
i'4  Aug'08 
■ -.i  J  ly  'Ot 
i     J'ly'O. 
;  %  Feb '00 
)%Sep  '00 
}'4  Oct  'O. 
%  N'ov'Oi. 
Aug'Ob 
May'lib 
:%       72  H 
80 


68 
40 
93 
95 
96 


85 

56 

102 

98 


49%    61 

50        63 

101      10614 


4  1  %    4 1  % 
100%  inl 
59        73% 
76        80 


*iio  i>rice  Friday;  latest  prlc«  this  week.    aOaeJan     rf  Dae  Apr    eDue.May    oDueJ'ne    /iDue^'ly     /c  ouo  .-i.ug     ouue  .ict      poue-vov    sOi>iioa  •■mJo 


Sept.  12  1908.  J 
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n.  Y.  STOCK  lC\i'HA>;c4K 

\v  KKK  Kmmnu  Sept  11 


Cliio  Hock  1  i&  I'ac — (  cod ; 
Ulioc  ok  i&  W  geu  g  08  .oiyii' 

Cousol  ^olil  ON 195'. 

Keuk  <te  i'<s.M  islos 192: 

Chic  :-t  i.  A;  jN  O     Aec  ill  Coin 

OHIO  St  L  dS  i'lllB     -ste  f  eiiu  Ci 

(Jllic  SI  P  M  db  O  con  iJ8...iy;>< 

Cons  6s  reiluceU  to  3  Si8.H'3i 

Oil  sti'iVs  -Uinii  181  j;  6s  191- 

Nor  WiBCoiisui  Isl  6s...lii.-i( 

SI  1'  <fc  S  Ciiy  isl  K  68. ..191. 

Cliicit  VVei^l.  liui  atusosfliy.^. 

Cousol  50  year  4s lyo. 

Chic  iSo  VV  M  icii   Me  Pei-e  .Uani 
ChocOifeljiiU     /heeCKl&f 

oui  a  &  a  '^1'  eo"'  4-j8...iy3. 

Cin  U  &  L  isl  «u  S  OS.. .194. 
C  D'uiil <$=  i  '  VV  l')lgu43^.'j;- 
Cln  l  *  VV  i^,^  :;u  K  4s.iyo. 
Inil  i)ec<fc  W  Ist  g  os...iy3i 
Ist  guar  gold  58 1036 

0  1  SI  i-  <»  ^     "S**  C  C  C  <fc  SI  L 
Cin  fc  >te  C    it>ee  c  C  C  St  1j 
ClearuelU  <fc  Mali    aee  B  K  <fc  1 
ClevCiuCifc  .-t  Lgenj;  4slyy. 

Cairo  i)lT  l8i  gol>'  43 ly3! 

ciu  VV  «fc  M  uiv  i8ig48.iyyj 
81  L  Uiv  l»l  col  tr  g  48.-1991 

keg  isiereii lyi'i 

8pr  Ai  Col  Uiv  181  g  48. .19411 
W  VV  Val  Uiv  ist  g  48. ..1941 
0  1  St  L.  ife  C  cousol  68..ly'j!i 

l8t  goiil  4s ,..Kly3ij 

Kegislereil /ciyji- 

Cm  S<£  CI  cou  I8tg6s..i9.i.~ 

0  C  C<te  1  cousol Vs lyl-J 

Cousol  8111 K  luu»t78 1014 

ueuerai  cousm  goiu  68. 193^ 

KegislereU 1934 

mil  Bl  <te  W  l8t  pret  48.1'.i4(/ 
O  luddb  VV  181  pi  6s...itl93; 
Peo  <Sii  l!.ast  Isi  COU4.S...1941 

iucome  48 lyyi 

Clev  <to  Alariotla    nee  feuu  Ui. 
Olev  &  1*1118    aee  I'euu  Co 

Col  Aiidlaua  1st  g  4s iy4. 

Colorado  ite  sou  l8l  g  48.. .192! 

Keiuud&  0X141.^8 iy36 

Coliuii  ite  (jieeuv    ate  So  Ky 

001  cfc  Hock  Val    aee  riock  Va, 
Col  <fc  'i'ol    aee  Hock  Val 

Ool  Conii  <fc  i'eiiu    *e«  iii  &  VV 
Oouu  ite  taa  Hiv«  Ist  g  48.194;-. 
Cuba  RK  l8t  60-yr  5  g — lOo'.; 

Dak  lie  yi  so    aee  c  Al  <fc  St  1- 
ailas  <Si  Waco    aee  Al  li.  cfc  l 
Del  tiack  &  Westeru— 
Mom8<fc  lisaex  I8l79...19l4 

iBtcousol  guar  78 1916 

Kegisierea 191- 

Islrel  gug  3'-28 20Ui 

N  Y  Lack  <fc  W  Ist  68. ..1021 

Coustructiou  68 ly^i 

Term  &  improve  4e ly^o 

Warren  Ist  ret  gu  g  3  "^js.'^ooo 
Del  Jb  Hud  l8l  Pa  Uiv  78.101  i 

Kegistered I'.'l^ 

let  ret  43  (ivhiss) 1913 

lo-yr  Cunv  deb  48 li'li.. 

Ist  lieu  equip  g  4  ^is  ....  lyjk 

Alb  <fc  aus  couv  3'2« lOlo 

Keii8  ije  saruioua  18178.1921 
Del  Kiv  Kh  Bridge  ieePaKli 
DetiT  &  K  (ir  1st  con  g  4s. 1930 

Cousol  gold  4*48 1930 

Improvement  gold  68...iy2^-- 
Bio  (ir  Juuo  Ist  gug  58.193".' 

Bio  gr  So  1st  gold  48 1941 

Guaranteed 1941' 

Rio  Ur  West  Ist  g  48 ly3; 

Mgeaudcoltrusl  48A.iy4i 

UtahCeull8lgug43  alyi. 

Des  Id  01  cSs  a't  U    aee  .M  Js  st  i 

Ues  Wol  Uu  Ry  l8l  g  68.. 191'. 

Uet<&  Alack  Ist  Ueu  g  4s.iy9.. 

Gold  48 lyyi 

Detroit  Southern — 

Ohio  Sou  l>iv  l8l  g  48.. .1941 
l>al<&  iron  Range  ist  os.. 193'; 

Registered 193. 

2d  63 1916 

DtU  Short  Line    aee  Nor  Pao 
Oul  So  Shore  <&  AU  g  68..  1931 

i.'ast  ot  AUnu  aee  at  f  M.  .Si  m 
^last  Ten  Va  &  Ga  Hee  So  Rj 
Slgin  J  ol  iV  Kasl  Isl  g  5a.ly41 
Eliu  Cort  &  IS  o    Aee  Leh  &  iM  1 

ffine  Istextgold  4s 1947 

2d  ext  gold  6s 1911 

3d  ext  gold  4  4s 192o 

4th  ext  gold  58 1920 

6th  ext  gold  48 1926 

iBt  consul  gold  78 ly^Li 

Isl  cousol  g  tuud78 192* 

Erie  l8l  con  g  4s  prior. .199u 

Registered 199tj 

I8t  cousol  gen  lien  g  48.. 199b 

Registered , 199ti 

Peuu  coll  ir  k  48 1951 

60-year  couv  4^  A 1953 

do  Series  B...iy53 

Bull  N  Y<ft  iiriel8t78..lyib 
Chic  <&  Kne  Ist  siold  58..iy»'^ 
Clevite  Alalioii  Vai  g  58.1936 

Jed  RR  iBl  gu  g  58 alUOy 

Long  Dock  cousol  g  68. .1035 
Coal<t  RK  Isl  cur  gu  68.1922 
Dock  &  imp  Ist  cur  68. .1913 
N  Y  A  Green  i.  gu  g  68.1946 


J   J 

ivi -^ 

AC 


j-i' 

j.i,' 

.VI  ■> 

J.) 

J.  J 


J.J 

«.->■ 

.VI- N 

jj 
J.J 


J-D 
J-J 
J-J 
M-t\ 

-VMv 
.ll-& 
J-J 
.«-lS 
^-t 
y-i 
J-J 


J 
J 
J 
A 

A    I , 
A  pi 


J-J 

FA 


A-0 
J.J 


J-b 

J-1. 

J-D 

J-J 

h'-A 
l•.rt■^ 

F-A 

.u-Sj 

.M-S 

M-N 
J -LI 
J-J 
A-0 

.VI -^ 

J-J 
J-J 

j-i) 
j-c 
J-J 
j  J 
J-J 

A  O 

.u-n' 
J-lJ 

J-U 

M-S 
A-0 
A-0 
J.J 

J-J 


lVl-^ 

us 

,\fl-S 
AO 
J-U 
Jd-S 
.VI- s 

J-J 
J.J 
J-J 
J-J 

F-A 

A-U 
A-0 
J-b 

lVi-^ 
J-J 

A-0 
AO 

M->; 
J-J 


J-rice 
triilaii 
aept  1 1 

HeeiCa 
Hanqe  or 
Laft  Sale 

to 

-II 

tianqe 

Since 
Januarii  1 

/iia           ^4/1 

Low          tttyl< 
102      Aug'uS 
Ul      Mh>'06 

101  >2      101  H, 

128     Aug'Oh' 

03     IJfo'o;; 
127^4  Aug"ii6 
i2y^^  Alar'04 
1 1  O-"!  Aug'08 

112  J'ue'O- 
9434        90  »f 

113  Oct. '01. 

102  J'ue'UT 

76"  Aug'oV 

01     Aug'06 

1071-jDec  02 

96           96 
96     May'Ob 
y,^)     Sep  'U7 
yC'4        9614 

91  Ocr  'o; 

92  Feb '08 
08      St^p  'Ub 

105     Jan  '04 
07     Aug'Db 
981,  Oct  '0, 

loei-j    i(i6- 

114  Apr'08 

J.n/c      HlUf' 

1041a  104  ■< 

109 

yy^B 

12834  

89      

1-J8      

126'? 

U7i8 

lil)34   li-ih 
ySS  baiv, 

'.".'.'.  "ho" 

70     

yi 

2 

08^4  10 11... 
121      12SH 

"li"  I'r/'^^ 

'ri5'''.2iV7"'^ 
112     Hi! 
9 1        95  '4 

.... 

"70"  "Vo" 

90       91 

9514 

yi    

yu    

96^4  8ain 

"■cii"  '.'"." 
88 

lU3'-j 

97  Vj    98 
96^4 

lt'6'-^saje 

114'4 

25 

92        93 
06       96 

yo"  "y'i^C 
"y2'"'y'2" 

.... 

9514 '97"  "14 

1 

1U6'2  1061.^ 
114      114 

124     

1 24  V,  Aug'08 

.... 

120      I24I4 

94     J'iy'OB 

.... 

94        9o 

yi^4    03 
42      

65     

ySHjHale 
853,  bale 

92i4Au^'u8 
39      Aug'08 

64      Aug'08 
9.-I  '<        93  \ 
8434       feS^i 

'29 

213 

85        92  ■, 
3o        60 

551.J    66 
82        d-6\ 
73       85^4 

91     Apr '08 

UTWj     11715 
llB'sJ'ly'Ob 
127     J'ne'uS 

2 

91        91 

116^ 

nyas 

11414  118-.. 
11818120'-^ 

■    90     

122     124  H) 

*111      

99>2l00'4 
89      

11934 

iJl'uSep'i'S 

112      AUg'Ub 

99^4  J 'ly '08 
102      J<'eU'U3 
121  "a  Apr '08 
149      Aug'Ol 
101  >»      101 1.^ 
101  Sj      102 14 

97  Mai'U8 
9838        98^ 

12»'-jFeb'u8 

93     Sep  '08 

98  Jau  08 
V:6             96 
98     Feb 'Ob 
76     Dec  "05 
80     Mar'08 
89            89=6 
74            74 
97     Jan  '02 

110     Sep '04 
92     Mar'u7 
8!)  H.  Aug'08 

77^4  Jan  'OS 
ioaSjJ'ne'itS 
i06'!iMar'U6 

lid's  12m; 
10838  112 '4 

yVttioo', 

i3i' 

lot) 

'"'2 

'"i 

l21i<jl23 

lOlia^alb 
lo2i4Sale 
99  Hi 

128^4  '.""' 

92>a 

98 '4  10 1  ."4 
y4'iil02'4 
96        97 
91^4     98% 

128 '.J  128 'i 

89        9o  i-j 
08       98 

04     100 

♦ 102 

07      ys 

■  17 

1 

80        85 

89 's  Sale 
72»4 

70        76 

90     

88        92 

.... 

80        89  '-v 
7734    77-'i 

109      

102      10-.»'<B 
I06'3l06'-. 

108     

108  >2 

100^8      .. 
104 
109^4  . 

106'-., 

9612 

119     126 

'87'"  Sale' 

72"' Sale' 

108     Mar'08 

106»aM.ay'08 

99i-.May'08 

104  ■»<  Apr '118 

99     aiai'08 

1U4     May'08 

03      Dec  07 

122  "li  Aug'08 

120     Jau '06 

87           6T\ 

79     Jan  '08 

69^4        72^4 

85  I2  Feb'OT 

83     Sep  '06 

67            I  2  Uj 

59           6215 

11. T      Aug'06 

112     J'ly'OS 

116i.iJau'0.i 

98>yApr'08 

124     Feb '08 

118     Sep '06 

106     Alar'08 

100     Feb '08 

1077(,109 

1061a  IO6H1 

99     105 

10l'<!l04'e. 

9334  loos. 

104     106  li 

i75 

117      122 '..i 

120     120 '4 

80        90 

79        79 

55       72^4 

82^4     84 
7134Salc 
62     sale 

i"22 

486 

67 '4    84'-j 
4H        72'.^ 
40        62  '•J 
115     118 

hi    

104      

lOlia 

12314 

108 '4  112 

-.-. 

98  "a    98 's 
121     124 

-... 

106     106 

no3    

100      100 

N.  Y.  STOCK  EXCHANGE 

Week  tiNuiNO  Sept  11 


I*  - 


Erie — f  Con) 

-N  i.  Sum  Ob  W  1st  ref  58.1937  J 

2dgol(l4'2S 1937   P 

General  tiold  58 lyiu  f 

Terimuiil  1st  gold  53. ..194::  M- 

ileitis  .So.OOO  eacli...l94:>  ■^■ 

Alid  itKot:^  J  IstgOs.iOJi^  A 

VVilk  <fc  lia  islgugos.iy-l'.   J 

■SV<fc  lUti   1810<JI1  gugOs. .192(1    J 
Erie  ife  Pitts    aee  Peuu  Co 
Evans  &  1'  H  1st  cous  68.1921   J 

is!  geueral  gold  58 1942  A- 

Mo  Veriuiu  ist  gold  6s. .1923  A- 
.Soil  Co  branch  isl  g  os.ioau  A- 
j/argo  ifc  so    aee  Ch  At  <fc  st  !■ 
I  iint<fePereM     *e«  i'ere  Aiui 
b  la  C  <te  Penin  aee  Sea  Air  Liue 
L'urt  Si  U  1)  Co  ist  g  4 '•2.^.1941    J 

I't  VV  As  Den  C  1st  gOs 1921  J 

ti't  W&  RioGr  l8l  g  48. ..1926  J 
I    1  ai  Har  &  S  A    aee  So  Pao  Co 
>  JalH<fcHoI18821st53.19l:;  A-O 
Georgia  cfe  Ala    Hee  teea  A  Diup 
liaCar&Nor     <See  .sea  A  Duic 
'jeorgia  Pacilio    Hee  So  Ry 
liila  V  G  <fe  JS  or    aee  So  Pao  Ci. 
Gonv  ifc  oswegat  aee  U  V  Ceui 
ijrand  Rap  (is  iud  aee  Penu  Ul. 
ij  ray's  Pt  Term    aee  SI  1.  S  VV 
Gl  Nor— C  B<fe  y  coll  tr4s  i92i  J 

Kegistered. /(, 1921   Q- 

(iieen brier  Ry    aee  Clies  «fc  U 
GuUiteS  1  Istrelife  tg  53  tiiOo.  J-J 

Han  &  St  J  o    aee  C  B  <fc  y 
ousalouic  See  N  Y  JM  H  dfc  H 
Hock  Vall8tconBolg4'28.iyyi.  J 

Registered lyyii  J 

Col&  H  V  l8textg48--1946  A- 

Col  &  Tol  1st  ex  4s 195;.  F 

Houst  K  <fc  W  Tex  aee  So  Pac 
Hou8l<fcTexCen  6e«SoPacCo 
I  Uinois  Central  Ist  g4s-.  1951   J 

I-    Registered 1951   J 

l8tgolu3'-2S 1951   J 

Registered 1951   J 

Extended  ist  g  3 'tis 1951   A 

ist  gold  3s  sterling 1951  Wl- 

coll  Trust  gold  4s 1952  A 

Registered 1952  A 

L  N  O  &  Tex  gold  48  ...1953  11- 

Registered 195.j  .VI- 

Cairo  Bridge  gold  48....1960  J- 
liOUi8vDiVi&Termg3 '38.190;,  J- 

Middle  Divregos 1021   F. 

Omalia  Div  1st  g  38 1961   F 

St  IjOUIs  DiVifcteiui  g3s.l9oj   J 

Registered l9oj  J- 

Goid3'38 1951  J- 

Registered 1951  J' 

Spring  Div  Ist  g  3128.  .-1951   J 
Westernijineslstg  48..195i  F 

Beiiev  <fc  Car  Isl  68 iy2..  J 

Carb  &  Sliaw  Ist  g  4s...ly3;;  M 
ChioSt  D<fe  N  O  g  5s...iy5J   J- 

Registered 1951   J- 

60^3128 1951  J 

Registered 1951   J' 

MemphDiv  ist  g48.-.1951  J- 

St  L  Sou  1st  gu  g  48 1931  'VI' 

Ind  Bl  6c  West  aee  C  C  C  &  St  D 

iud  ill  <fc  la  Ist  g  48 1950  J- 

lut<fc  Great  JN or  1st  g  68. .1919  -VI 

2d  gold  58 1909  -VI 

3d  gold  48 1921  il- 

Iowa  Central  Ist  gold  5s. .1938  J- 

Gold  48 1951  M- 

Jeaerson  RR    aee  Erie 
}/aiA<fcGR    SeeDS&MS 
fvan  <fc  Micli    Hee  Tol  <fe  O  O 
KCFtS<fc.H     &eeSlL,<fcSF' 
iv  C  &  Al  R  <fe  B     aee  St  D  <fc  S  F 
Ivan  C  &  PaciUo    aee  M  K.  <fc  T 
Kan  City  sou  ist  gold  38. .1950;  A- 

Registered 1950  A- 

iveutucky  Cent    aee  L  &  N 
Keok  <fc  Des  Mo    aee  C  R  I<fcP 
KuoxvLUe  &  Ohio    6'ee  So  Ry 

Lake  EriB<fc  W  Ist  g 58.. 1037  J- 
2d  gold  58 1941  J- 

North  Ohio  Ist  gu  g  68..1945  A- 
b  Sho  &  Alich  S    aee  K  Y  Cent 
UehValN  Y  Ist  gug  4'as. 1940  J- 

iiegistered... 194*.  j. 

Lehigh  Vai  (Pa)  cons  g  48. 2003  iw- 
Leh  V  Ter  Ry  1st  gu  g58.l94j  a- 

Registered 1941  ^. 

Leh  V  Coal  Co  1st  gug  58.193..  j. 
Leh  &  N  Y  ist  guar  g  48. .1945  \i. 

Registered 194.,  y. 

El  C  &  JM  ist  pi  6s 1914  A- 

Gold  guar  58 1914  a- 

Leh  Jc  Hud  R    See  Cent  ol  N  J 
Leh  <fc  Wilkesb  aee  Cenlol  JN'  J 
Leroy  &  Caney  Val    See  Mo  1 
Long  Dock    See  Erie 
Long  Isl'd— lat  con  g  5s.  A193  j  Q- 

l8l  consol  gold  4s /tl93i   (J- 

General  gold  48 1936   J- 

Ferry  gold  4'as 192--  iVl- 

Gohl  48 1932  J- 

Uullied  Kold  48 194;j  M. 

Debenture  gold  5s I934  J. 

Guar  ret  gold  4s 1949  M- 

Bklyudi  Aloni  1st  g  63. .1911  iVl- 

l8t58 1911  M. 

N  y  B  ifc  M  B  lat  con  g  58 1935  A- 

K  Y  .So  R  B  1st  g  58 1927  M 

Nor  BhBlst  con  ggu53  01032  Q- 
Louisiana*  Ark  Isl  g  5s. 1927  AI- 


J^ice 
t'ridav 
Sept  11 


Hiu, 
101 


110 


89 'i: 


10238 

95      100 
114      


llli^lU 
102  I2  104 

105      

00     


1 1  4  '-J  Sale 
81     


90     Sale 


99',  Sale 
9  7^4  Salt- 


105 


100 


95      , 

ye  "-4. 


101 14 


92 14    93 
91»4 


1011*  . 
i0l-'4  ', 


9939. 

87  "-J  . 


7  7.'4 


87 '3. 


86'-j. 
iY2"'  ' 


114«2. 


*   96 


95 

105 
80 


98 
110 


WeeK's 
Mange  or 
Last  Sal.e 


Low  ^it.u^' 
103  Dec  07 
100 '4  Dic'O. 
89  J'ne'08 
110     Jan '08 


102  J'ly'O^ 
100  Alu^'Ot 
llO^  Aug'Ot 

112     Jan 'Ob 

I021.J  J'ly•0^ 

114     Api  '05 

96     J'ne'06^ 


105 

113' 
80 


Mar'9 

114 

-Sep  '08 

96 


99 'a 
9  7 ''4 


100 

9734 


93     Nov'O' 


105-'4      106 
lOO'-.i.Sep'u; 
98>4  Nov'OI 
96     J'ly'06 


102it2 
107'b 

92 

91^4 

89 

70 
102 

98 
101 

97 
102-'4 

88'4 
123 

7  8 '-.J 

7  6 '4 


Aug'06 
Ap:  'O'j 
Aug'ob 
Aug '08 
Nov'u  I 
ocl  '0-1 
Aug'ob 
Alay'O. 
J'ly'ub 
May'07 
Jau  '07 
J'ly'Ob 
Ala.y'9-.t 
Apr '06 
-Uny'oc 


87  J'ne'08 
lUligOcl  '99 
100      iSov'OO 

97^4  Aug'07 
l'.i2  Dec '05 
100  .\ug'0- 
116  Jiy'o.- 
Ii9''4  Mat'O^ 

88'4  Feb'o7 


lOo     Alar'Os 
98     J'iy'o6 


95     Apr'06 

I06     Aug  06 

80      Sep '08 

60      Oct  '0 

106      llO    fl08'-iAug'O8 

72        7334]    71      AU(s'06 


74     Sale 


IIII4  112 

106', 

108     

llO"-., 

107  i-x 


102     . 

l01'4. 


no     

9414 

94     Sale 
90^4 


91  "a. 


9913. 

9  9 '4  . 

104      . 


97 


Olia. 


94 


73I4       74 
63     Oct  '01 


IlH.i  Aug'08 
101      Aiar'08 

105  la  May'08 

107         107 

106  May'O, 
93'J4  J'ne'08 

11413  J 'ly '08 

109  la  Oct  '99 

107'2J'ly'06 

97     May'06 


113'e  Jan'Ot 
105^4  J  an 'Ot 


112'4Sep'08 


94  94 

102      Nov'O.- 

9yi4  0ct '06 

93  93'-. 

110     J'ne'04 

07     Aug'06 


99^4  Sep  '07 
110'4Nov'06 
106  Apr'O', 
109     Nov'Oi. 

98     Apr 'OS 


.?  » 


Ac 


4S 


51. 


31 


iianue 

•since 

Ja->iuary  J 


Low    Miyti 


89        94  "a 

iio    no 


101  102  3» 

.00  loi 

108  113 '-4 

112  112 

96  103 


95 


95 


104      114  la 

7  4       85 

06       96 


9214IOO 
9213    97 -'4 


98  V)  106 
lOO'iiiOO'a 


96        96 


102     103  "a 

9134  "92" 
913,     y;3^ 


97      102 


9»sj  101 
85"'89'i 


76'4    76^4 


100    100 

112  >a  116 


100  100 
98       98 

95       95 

101  109 
70        90  ■« 

i'o'6''4  iogi^ 

70       78 


69 


loeialllia 
100     101 
106     105  "a 

102  >»  107 


87  Hi    95 
108     114'a 


106     10734 
96  >a    97 


105     113'a 


83'4    94 


81        93 '4 
■Jli"  '97'" 


98        98 


lUlSC;KL.l.JV^iiOt'S    UOiSU.S— Coutnmw.l  on  >ext  I'ase. 


iitif,  and  Kleciric  Light 

Atlaula  G  L  Co  Istg  58- -.1947 
Bklyu  U  Gas  1st  con  g  68!iy45 

Couv  dcijon  6s 1909 

Bultalo  Gas  Ist  g  58...]i^ii94; 
Consol  Gas  couv  deb  63."    1909 

Detroit  City  Gas  g  58 11923 

JDet  Gas  Co  con  1st  g  68..  1918 
KdEili  Seen  YG&ELH&P 
KqG  LN  V  Ist  con  g  58. .1932 
Qasdb  Elec  Berg  Co  c  g  58.1949 
Gen  Kleciric  deb  k  3la8    1942 

lO-yrgdebSs 1917 

ar  Kap  G  L  Co  Isl  g  6e...l915 
Hudson  Co  Gas  Ist  g  58..1949 
Kan  City  (Mo)  Gas  ist  g  5s  1922 
KlngROo  ElL<&Pg63.-.l»37 

I'lirchase  money  6s-,       1997 

Ed  El  11  Bkn  Ist  con  g  \a  1939 


105  >a 

136     

56        56''s 
162i4Salo 
99 1^100 
95I2 


9S34. 


7914    83 
120     Sale 

94'a 

104'a 

94      

102     105 

no   no»(. 


105     Sep '08 
139         139 

56  68 

148         154% 

Oyi^Aug'yS 
100     Apr'07 

96     Mar'0,-5 

61  "a  Oct '01 

79     J'ly'08 

126         1263^ 

10734  Dec '00 

102     J'ly'O? 

99     Dec'06 


lU     Sep '08 
90     J'ly'08 


10 

1 
250 


60 


92 '.J  105 
119     139 

54        (iOia 
103     I64:>s 

93  "-i    99  "a 


96       96 


79       80 
10U'al29 


101  Hi  102 


103     Ill's 
83        90 


iioM  and  Electric  Li»;ht 

LacGa8LolStLlstg58-el919 

Ret  and  ext  let  g  58 1934 

Milwaukee  Gas  L  ist  4S--1927 

NYGELH<fcPg  58--. 1948 

Purchase  money  g  48      1949 

Ed  El  Ul  lat  couv  g  58. .1910 

Ist  cousol  gold  58 1996 

NY&yEl  L&P  1 81  Cong  581930 
N  Y  dc  Rich  Gas  1st  g  5s.iy21 
Pat  &  Pas  G  &  E  con  g  6s.  ly 4y 
Peo  Gas  <te  C  Ist  con  g  68.1943 

Retunding  gold  53 1947 

ChG-L<fcCkel8tgug68  1937 

Con  G  CootCh  l8tgug68-'36 

Mu  Fuel  Gas  lat  gu  g  53.1947 

Syracuse  Lighting  ist  g  68. '61 

'ITenton  G  cfc  El  Isl  g  58. .1949 

Westchester  Ught'g  g  68.1960 


Q-F 
AG 
M-N 
J-D 
F-A 
M-S 
J-J 
FA 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-8 
J-D 


102 
"91" 

10138 

87 14 
look's 

104  "a 

88 

"9''3''a 
11734 

10038 

102 '3 
101 
100  Vi 
90 


102 '4 

10134 


Sale 
sale 
102 
112 
95 
97 


104 
SalV 


102 


lO'i     Ang'08 
101     Aug'08 

nya      90 
lol        101 

8^)  'a       88 

100  Sep  'OS 
108     J'ue'08 

89  Aug'O 
103''8Nov'05 
10434  Nov'05 
115  J'ne'08 
103>4Aug'0!< 
IOS'bJ'ub'OS 

101  101 
100     Aug'08 


110 
1U3 


May '06 

J'ly'08 


99  103 

lol  101 

89>a  90 

88  102 
75  88 
98'al30 

103     108 

89  89 


107 'alio 
94  103U 
98  104 
96  101 
92  100 


..  \0l>4l04 


_•  iio  price  Friday;  latest  bid  and  asked  this -vreek.  a  DueJ.m  0  Due  F»fe  d Dos  Apr  eOiioMar  ADaoj'ly    A:  Dae  Aug  0  Dae  Got   g  Dae  Deo   lOvtloa 
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N.  Y.  STOCK  EX<;HANtJK 

u  EKK  t-KDiM-  Sept  11 


Louisv  &  Xashv  gen  g6s.l93(i 

Gokt  OS 1937 

Cnitiefl  cold  4s 19411 

Hecisierea 194i 

SluK  ini^o  gold  6s IHl'' 

CoU  tnist  gokl  OS 1931 

5-20-jT  col  ir  deed  g  4s.i9'23 

E  H<fc  Nash  1st  a  6s 191;' 

Li  C'li.  Ai  L,ex  t'OKl  4  "^S.  ..1931 

K  O  <fc  -\1   Isl  Sfoitl  6s 1931) 

N  O  <t  il  2(1  Kold  6s 193U 

PensacolaDiv  eold68...19'^u 

Stl^Div  Isl  gold  68 1921 

2d  (TOld  3s 19S0 

Atl  Knox  &  Cin  div  48..  lvt65 
All  Knox  <fc  >.or  Isl  >i63l94i> 
Heixler  Bdgel8Tstg6s.l931 
KeuiucKy  (Jem  eold  4s..l9«7 
L&N  &  M  <fc  M  Isl g 4 "-28 1945 
LA  >.'-;>outll  M  )0iul4s.l9d2 
N  J<"lacfc  8  ist  gu  g  OS. ..193 
N&(J  Bdgegengn  g4'^isl94ft 
Pens  <fc  AU  isl  gu  g  6s..  192 1 
S  <fa  is  Ala  con  gn  g  os..  1936 
ti  «fc  JeQ  BUge  (Jo  kTI  g  48..194o 
L  JN  A  <fe  Oil    -See  0  1  &  b 
ll/I  ahon  (Joai    Hec  L  to  &  M  S 
ilLanliattan  Rycon3ol4s.l99u 

Kesnstered 199U 

Stmpd  tax  exempt..  1990 
McK'pi  tVi  Ji  V  Aee  A  1  (.:eiJi 
Metropolitan  iil  6ee  Man  Ky 
Mei  (Jent  consol  gold  4s.. 1911 
isl  oonsoi  income  g  38.al939 
2d  (ionsol  income  g3s..al939 
Mex  internal  IsKJon  g  48.197  c 

Stamped  guaranteed 1977 

Mex  Aortli  isl  goui  6s 191i' 

Micli  (jeul    nee  JM  V  (Jem 
Mid  ot  is'  J     Hee  Kne 
MU  L,  S  <&  W    &e«  Uhlc  <fe  N  W 
MU  <fc  Aortli    Hee  Uli  il  <fc  St  t 
Minn  <k  St  li  Ist  gold  78..  1927 

iowa  tx  Ist  gold  78 1909 

Pacillc  Kx  Ist  gold  6a...  1921 
South  West  Ex  Istg  7s.l910 

Ist  cousoi  gold  OS 1934 

Ist  and  retund  gold  4s. .1949 
Des  Al  <fc  Ft  U  1st  gu  4s...'35 
Minn  de  St  1j  gu  tiee  B  O  K  <fe  Js 
M  StP  &  S  S  M  con  g  4  int  gu  '38 
MSSM&Aistg4mtgU  1926 
Muiu  U  u  bee  fel  P  JVl  ifcM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s e±990 

Istexl  gold  6s 1944 

Ist  &  refund  48 2004 

Gen  8  r   4'28 1936 

St  ij  L>iv  Ist  rel  g  48 2001 

Dai  &  Wa  Ist  gu  g  68...1940 
Kan  CJ  &  Pao  1st  g  4s...  1990 
Mo  K  <fc  E  Isi  gu  g  08.  ..1942 

M.  K<&  Uk  l8igu5s 1942 

M  K&  ■i'otTletgug6s.l94■- 
SherSh<fc  bo  Ist  gug  58.1943 
Tex<fe  Ukla Isl gugos... 1943 
tfo  Paeitic  ist  con  g  68  ...192(j 
Trust  gold  5s  stamped. ciiyi7 

Kegistered al917 

Ist  OoU  gold  6s 1920 

40-year  gold  loan  48 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  ist  gu  g  4s. 1919 

Ceu  Branch  U  Pl8tg4s.l94 

iieroy&U  VALlstgSs  1926 

Pac  K  ot  Mo  Ist  ex  g  4s.l93» 

2d  extended  gold  5s...l93t 

8t  !■  ir  jVl<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unmed  <fc  ret  gold  48. .1929 

BlV  &  (i  UlV  Ist  g  4s. .193;: 

Veroi  V  1  <fc  W  ist  g  08.1926 

Mob  J  &  K  C  1st  cons  g  6s.  1953 

Mob  &  Ohio  new  gold  68. .1927 

1st  extension  gold  68..A1927 

General  gold  48 1938 

Montgom  JJlv  Ist  g  6s.. 1947 
Sill  <fc  Cairo  coll  g  48..ei930 

Guaranteed  g  48 1931 

M  <&  O  coll  48    nee  Southern 
Mohawk  <fc  Mai    /bee  JN  V  C  <fc  H 
Monougahela  iiiv    jbee  B  &  O 
Mont  cent    nee  St  P  M  <fe  M 
Morgan's  J.ia  dfc  X    &e«  S  P  Co 
Morris  &  lissex  See  Del  L&V/ 

Nash  Chat  <fe  St  1. Isl 78.1913 
Ist  (sonsol  gold  6s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  l8t  63. .1917 

T  &  P  Branch  Ist  6s 1917 

Kash  Klor  dfc  Shel    SeeL&  N 
Natol  Mex  prior  Uen  4^28.1926 

Ist  consol  48 1951 

New  H&D    tieei^  YN  H&H 
N  J  J  unc  IIP.    See  JSf  Y  Cent 
New  &  Cin  Bdge    i'ee  Dou  &  K 
N  X  Bkln  <fc  Man  Bch    -See  L.  1 
N  y  Cent&  li  iiiv  g  3123.1997 

Kegistered. 1997 

Deben  g  43 1934 

Ijake  Shore  collg  3'28...1998 

Kegistered 1998 

Mich  Cent  coll  gii^a 1998 

Kegistered 1998 

Beech  Creek.  Ist  gu  g  48.1936 

Kegistered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Kxllst:.'  3'-2S4>lH5] 


J-D 
M-N 
J-J 
J-J 
A(J 
M-N 
A-O 
J-D 
M-N 
J-J 
J-J 
M-8 
M-S 
rVl-S 
M-N 
.1  o 
M-S 
J-J 
Al-S 
J    J 


F-A 

M-S 


A-0 
A-O 
A-0 


J-J 

J'ly 
J  Iv 
M-S 
M-S 
J  -D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J.J 
J-J 

J-D 
FA 
iVl-N 
M-S 
J-J 
A-O 
.U-N 
F-A 
AO 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
Al-S 
F-A 
M-S 
-U-N 
1=-A 
J-D 


A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

q-j 

MS 
F-A 
Q-F 
J-J 


J.J 
A-O 


J-J 
J-J 
M-K 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 


i-rtce 
hridau 
Sept  11 


/>MX 


ASh 


1.2      

99  ><i  Sale 

♦ 98'-. 

105  >« 

1U4'4 

95  »3    97  s 

111  ^1 

105l« 

121      

120 


105 


923,     93^ 
105      .... 


941a 

97      

84        85 

112      

98     

loo's 

104     


9S       9834 


100     100  ■, 


82  >5  Sale 
16  SajL 
16       IG"! 


126 


105^ 


80 


97     102 


99i2Saae 
84  "u  84 '( 
104  106 
79  '■J  Sale 
82',  Sale 
Si's 


lol'a 

108 

106 

SaJb 

101 

106 

IO3I4 

10134 

113'sH4 

99'-y. 

101 

98 

■ibU 

7!) 

88  "ii 

821^4 

89  Ss 

100 

11014 

111 

863* 

8? 

86  Hj 

Sale 

liSHi 

116 

80 

Ho 

104 

80 

95 

113>4  11334 
1 12     Sale 


99     , 

Si's. 


92     Sale 

907b 

9438  94''(i 
84  tf4  4 
80      


9934  . 

io2" '. 


W  eetc's 
Icange  or 
Las'   ■•^aU 


.OS 

H5 

ill 

104 


Lov        Hioii 
U8I4  Aug'UN 

1  io's  J' >'!;'•  8 
nil  "t.  J'iy'06 

lu5     J'ue'Of 
Aug'08 

95 

Not  07 

Mar'o8 

U9i<  Aug-os 

122^4  Mai'i'H 

107 "4  Aug'06 

117     May'07 

62%Aug'07 

90i2AHg'  '8 

116     J'ly'06 

IO8I2  Jaii  'Oti 

92iiJ')y'08 

'J7»-iJ'ue'08 

8  J     A.ig'o8 

1  lOJ^J'iy'UB 


113     J  an '08 

111     May'ii7 

91  >2  Jan '08 


97  "u       983, 

104      Apr '05 

99I8      100 


82  82  Hi 

16  16 

16%May'08 
9068  J  ly '01 
80     Feb '08 
105     May'Ol 


126     J'ly'08 
10114  Aug'Os 

118  Jan'o. 
1J3'4  Mar'05 

105  Sep  '08 
7978Aug'Oo 

97  Apr '06 

98  Aug'OS 
102     J'ue'o7 

98"%  991-. 
Si^        85 

106  Sep 'U8 
79  "2        79  H 

83     Aug  08 
102'iiApi'08 

90     J'ly'o8 
i07»..,J'iy  08 
i05>4      106 
1053,  Aug'08 
lOOisJ'ue'OB 

104  J'ly'08 
113  113 
102     Aiig'08 
104^9  ieu'07 

97  Aug'Ot 
75I4  V6I4 
9o      Mar'0« 

85  Feb -08 
84 14  Jan  '08 

110  Mar'05 
99 14  Feb '08 

112     Dec '07 

111  Sep '08 

106  May'08 
861a        86  S. 

86  Hi        86  '- 

107  I2  Apr '06 

98  Dec 'Ob 

119  May'08 

105  S  Jan '(IS 
8414  Fel,>-08 

105     Aug'08 

75     May'08 

101     Nov'04 


1 12 12  Aug'08 

112  112 
llGHj  May'07 
11714  Mar'05 

113  J'iy'04 

100     Apr '08 
821a       82  "a 


92 
90  In 
94 
83\ 
82 


92it2 

90..., 

9442 

84 

82 


83  J'ly'08 

76  Apr'08 

i02  Feb '07 

102  Mar'04 


Ao 


11 


ttanye 

Sine? 

January 


Low    Htu'i 
.  iJ»s  11^14 

10"^  llu'i, 
95      100 

li)5"  ios" 
1112      105 
88        9j\ 

ll)3i^iir4"" 
11534  lldk 


86 


90 


88  941*. 
i)7^  971.2 
79  la    87 

110'4  llOl, 


li3     113 

'b'ii^'b'i'io 


92       99 


9634  100 


74I4  8534 
I4I2  201-2 
10        18  \ 


80       80 


12514128 
101  103 


100  105 

80   82 


96'8  9734 


94 

771a 

95 

74'8 

71 

8018 
102  hj 

87 
iOsSs 
102 

97I2 
1001* 
102  la 
1041a 

88 


991a 

85 
106 

80 

621^ 

831* 
1021a 

90 
108 
lo7 
106Hj 
lOOit, 
104 
113 
1021a 


87 's  98 

68  781a 

95  95 

86  87 

831a  84 14 


99 14  99 14 


i03  111 

100  106 

68  87 

7  6  87 


113  119 
105^2  105  4 

84  '•4  84  I4 
I02ial05 

75   75 


UOialliia 
105  "a  112 


99     100 1^ 

77       821a 


871.J  93 14 

88  "a  901., 

9i  9o 

75  84 
73  82 
741a  83 

76  76 


N.  Y.  STOCK  EXCHANGE 
WeKK    K.NDINO    SEPT    II 


.N  i  Cent  <fc  H  Hr—(toncimiea' 
Carl  it  Ad  1st  gu  K  4s...  1981 
liouv  &  Oswe  Isl  gu  s  5s  1942 
.Vloh  <t  Mai  Isl  gug  43. .1991 
N  J  Juno  K  gu  Ist  4s...l9>S(i 
N  i'  cfc  Harlem  g  3ias...2000 
K  Y  <fc  AorUi  istg  5s. ..192 
A  V  cfe  Pu  l.si  COU  gu  g  4s  1993 
Nor  &  Mont  Islgn  g  5s. 1916 
eiiip  (jreeK  reji  i;aar6o.i932 
R  W&Oconistext5a.A192 
Oswe<fe  K  2dgug6s...el915 
K  W  di  O  T  K  ist  gu  g  58.1918 
Huliand  Isl  con  g  4  1-28..  1941 
Og<feDCham  lst.gu4s  gl948 
Kut-Canad  Istgu  g48.104;< 
8t  Law  &  Adrr  1st  g  6s.  1996 

2d  gold  6s 199t; 

Utica<fe  Blk  Blv gug 48. 1922 

Dake  Shore  gold  312S 1997 

Kegistered 1997 

Debenlure  g  4s 1928 

2o.yearg  48 1931 

Ka  A  cfe  G  Pv  Istgii  c  5S.1938 

Mahon  C'l  RK  1st  08..1934 

Puts  &  L,  Erie  2d  g  5s.al928 

Pitts  McK&  y  Ist  gu  63.1932 

2d  guar  6s 1934 

McKees&  B  V  l8tg6s  1918 
Mich  Cent  Ist  cousoi  68.1909 

5s 1931 

Kegistered 1931 

48 1940 

Kegistered 1940 

J  D  &  S  ist  g  3128 1951 

l8tg3ias 1952 

Bat  C  &  Stur  Ist gTig3s. 1989 
IM  i'  Ohic  &  St  D  ist  g  48  1937 

Kegistered 1937 

West  Shore  ist  4s  gu... 2361 

Kegistered 2361 

N  Y  <fc  Green  w  Dake    see  Erie 
N  y  &  Har    See  N  Y  C  <fc  Hud 
N  Y  Dack  <fe  W    SeeD  L&V,' 
.\  Y  D  E  <fc  W    See  Erie 
N  Y  &  Dong  Br  See  Cent  ot  N  J 
X  Y  N  H  &  H— Conv  6a..  194s 

Conv  deben  3  "as 1;^56 

Housaionic  K  con  g  5s. .1937 
.N  H  <fc  Derby  con  cy  5s.l9l8 
N  Y  &  North    See  N  Y  C  <fc  H 
N  Y  O  &  Wrel  istg  4s..£riy92 

Kegis  155,000  only gl'Ji)2 

N  Y  &  Put    See  N  Y  C  <fc  H 
N  Y  &  K  B    See  Dong  Island 
N  Y  S  &  W    see  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Xor<fe  South  1st  g6s 1941 

x>iorl<fc  West  gen  g  68 1931 

improvem't&  exlg63..iyo4 

New  Kiver  isl  g  6s 19a2 

N  &  W  Ky  Ist  con  g  4s.  1996 

Kegistered 1990 

Div'li8tl<fcgeng4s...l944 
10.25  year  conv  4s....  1932 
PocahCifc  C  jomt4s..l94i 

CC&  T  1st  gug  6s 1922 

Scio  V  cfe  N  E  ist  gu  g  4s  1989 
North  Illinois    See  Chi  <fc  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  I'ac — Prior  lien  g48..199/ 

Registered 1997 

General  lien  gold  38 a.2047 

Kegistered a2047 

St  PaiLi.Dul  Div  g  4s 1996 

Dul  Short  D  islgu  5s..  1916 
C  B  cSi  (4  coll  tr  4s    See  Gt  N  or 

St  P  &  N  P  gen  g  63 1923 

Registered  certiiic'8..1923 

SI  Paul  <fc  Dul  1st  58 1931 

2d  5s 1917 

ist  consol  gold  4s 1968 

Wash  Cent  isl  g48 194s 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ky  Cal    see  So  Pac 
Nor  Wis    6eeCStPM<feO 
Nor  <fc  Mont    See  N  Y  Cent 

Uind  &  \V    See  C  C  C  &  St  L 
hio  Riv  KK    See  faalt  &  o 
Ore  (to  Cal    See  So  Pac  co 
ore  Short  Lane    See  Uu  Pao 
Oswego  &  Rome    ib'ee  NYC 
O  C  F'  &  St  P    -See  C  &  N  W 

l)ac  Coast  Co  Ist  g  5s 1946 

-IT  ac  ol  Missouri    See  Mo  Pac 
Penn  KK  isl  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s  (w  1) 1948 

Convertible  g  312S 191i 

Convertible  g  gias 1915 

Alleg  Val  gen  gu  g  4s. ..1942 
D  K  K  K  &  Bge  ist  gu  4s  g.'36 
PhilaBal&W  istg  4s. .1943 
Sod  Bay  <fc  So  Ist  g  5s. ..1924 
U  N  J  KK  &  Can  gen  4s. 1944 
Penn  Co — Guar  isl  g4ias. 1921 

Kegistered 1921 

Guar  3128  coU  trust  reg.1937 
Guar  3  laS  coU  tr  ser  B...i941 
Tr  Co  certil's  gu  g  3i2S.19ib' 

Gu3i-j8  tr  ctfsC i94i; 

G:.  3ia8tr  ctlsD 1944 

Guar  15-25  year  g  4s 1931 

C1&  Mar  1st  gu  g  4'aS..1930 
CI  &  Pgengug4i-2S8er  A.'42 

Series  B 1942 

Scries  C  31-28 1948 

Series  D3128 1950 


J^ice 
J'ri'iav 
Sept  11 


J-D 


Hia 


98  "a 

""Si"  '.'."'. 

105Hj 

96     100 

Visi'."'.'. 
Ill    111 

looia 


87       88  Hi 


ll)03g 

♦    93 
90  Ha 
95 
96  "4 

10734 

I06 

104 

117 
112 
108 

98 
107 14 
106Hj 

90 


94 

92 

Saio 

Sale 


91 


IOIHj 

IO214 

103      1033;. 
i02     103 


I3OI4  Sale 
92  H!  Salt 

11376 

106     


98 


Sale 
96 


105 

126 

120H! 

...... 

99  Is 

9934 

92  H. 

90  <<, 

87"  1-4 

88 

loo 

98 

103^8 

Sale 

101  Hi 

73 

74 

VI 

73 

U6I4 

116 

lOSSg 

104 

93 

90 

115^ 

.1093. 


103 


104  Sale 
98  Ha  Sale 
9478  Sale 
93      , 


100      . 
105  Hj. 


80  Ha 

871-i 

9434 

88        93 
87  H2    9314 


97      , 

1061,  . 

10634  . 

0034  , 

903,  . 


»Vee/c'j> 
Ranye  or 
Last   Sale 


Low         Hiy'' 


98      Mai'(J8 

105  Oct  "01' 

101  '-j.i'iy'iH 

107  Hi  Aug'08 
10114  Uec''J6 

107"  NoV'o7 
111  Ha  Aug'08 

106  Jan  'o> 


UKii^oct  '05. 
87  Is  88-4 
i'O  Aug'ub 
122  Jan 'OH 
125  Feb'08 
9934  Apr'Ob 
93  Ha  94 
92  Aug  OS 
9414  tf.. 
95 1«       953< 


109  Oct  '07 
100  May  08 
130     Jan '03 


104  Deo '06 
U>5  Dec'O 
119  J'ne'06 
10034  Jan '07 
106H2Nov'00 
90  J'neo* 
90  90  Hi 

i'o2     Sep  "Oh 
100     Sep  'OS 
U'338      iu3 
10218      lOilHa 


130  ig     1301-, 

92  Ha        9  2  3, 
112     Mar'08 


97  H>       98 
lOlHjJ'ne'Ob 


ggiaJ'ne'O- 

120 Hi  Jan '06 

llTHi  Jan  '06 

127     Oct  '06 

99  9934 

91     Sep'o, 

93  93 

90Hi        91 

87     Sep  '06 

io9H2l!eo'o5 

93  98 


IO3I9     104 
101     Aug'oS 
73I4        /4 
71     Aug  08 
96HjJan  08 


116     Aug' 08 

116  May'uS 
11714  J'ly'i'7 
lo3'-.2  J'ly'08 
luo     J'ly'uS 

93     May'Ou 

117  Aug'uS 


i09 


109 


103  J'ne'Ot- 
106  Nov'O. 
lOlHjJ'ly'Ob 

10373      104 
981,        98\ 
9478        95 1« 
99     J'ne'o7 


107  Ha 

102 

llOHa 

IO5I4 

I03'b 
90  Hi 
9  2  Ha 
95 
84 14 
90  Ha 
97  Ha 

110 

IOBI4 


Oct  'Ob 
Jan  '0.1. 
Sep  '04 
Aug'Oe 
J'ly'07 
J'ue'06 
J'ly'08 
J'ue'OS 
Feb'us 
Mar'06 
J'ly'US 
Jan  '05 
Aug'03 


98Ha 
90 


Dec '05 
MayOS 


38 


20 
^lit. 


18 


11 


578 

4 

140 


liange 

Siiiee 

/anuary  1 


Low    Mxgh. 

98""  "'9"8" 

i'o'f'ii  i'o"'7"ii 


10S7eHa 
106     105 


82 

85 


88  ■« 
9U 


125  126 
9934  9934 
8934  94 
90   92H» 
84   96 
88=8  9534 


100  100 


yo 
88 


90 
90  H» 


9536  102 
loo  1-00 
98  104 
96  lb  102  Hi 


ll5Hi  ISOHi 

85   92\ 
112  112 


92Hi  98Hi 


991a  99H» 

120  12018 
117Hall7Hi 

92ii '"9*9^4 


1 

8414 

93 

34 

78 

91 

.... 

77 

87 

87  Hi  98 


99     IO414 
9734  101 
68       74 
t-8Hj    71 
89       96  Hi 


116     117 
116     116 


102     103  Ha 
'..00     100 


112     117 


101  Ha  10934 

102  105 

I'o'i'i^i'o'i'ii 

100  IO418 
9II4  9834 
88        95  Hj 


10234105^ 


86I4  94 1» 
92  Hi  95 
84I4  84I4 


90   97  H^ 


90   90 


l>II.SOEL,l.  4.NJiOUSJ    JiO.NUfS— Continued  on  iVext  Paste 


Coal  and  Iron 

Ool  F  &  i  Co  gen  8  I  g  68.. 1943 

Convertible  deb  g  58 1911 

Ool  Fuel  Co  gen  gold  68.1919 
Gr  Kiy  Coal  &  C  ist  g  6si919 
Cleart  Bit  Coal  ist  si  48...  1940 
Collndulstifc  coU  58  gu..l934 
Contin'talCistsI  gxi58g.l952 
Jett  &  Clear  C  <fe  1 1st  g  5S.1926 
Kan  &  H  C  <fc  C  Ist  8  f  g  68.1951 
Pleas  Val  Coal  l8tg8£58.1928 

Suaday  Creet  Co  g  58 1944 

Teun  Coal  gen  is 195J 

Xenn  Div  Iss  g  68 ol917 

Birm  Div  Ist  consol  6S..1917 

Cah  C  M  Co  1st  gil  g  68.1922 

DeBarCtfe  1.  Co  gug  6s. 1910 

■ValronCoai&Colst  g  58.1949 

Victor  Fuel  Ist  8  t  58 1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
MS 
J-J 


91 

95 

76 

Bait. 

1011,^ 

80 

lOU      Sale 
107      

loeifiios 

101 
95 

103 

97  Hi 

90 

77 
1071a 

10258 

95 

74 

107*8 
107 
106  Ha 
105 

78 

99 
i06 

106  76 

lo2 
101 

96 

93  Hi 


Aug'08 
Aug' 08 
Oct  '04 
Apr'Oi) 
Apr '02 

75 
Dec'04 
May'97 
Dec '06 
Oct  '00 
Feb '07 

100 
Aug'OS 
J'ly'08 
Apr '06 
M  MV'OS 
Sep  '08 
Feb '07 


;54 


79  Ha   90 
56       77 


38^4    75 


82  Ha  100 
100     106 

99     108  34 
102      103 
too      101 

80        97 


Tele^i'ap'i  «•'"'  Teleplione 

Am  Telep  &  Tel  coll  tr  4s  1929 

convertible  4s 1936 

Conuu  Cable  Co  ist  g  4s. .2397 

MelT  &  T  isl  s  t  gos 1918 

Mich.  Slate  Telep.  Ist  5s.  19 24 

West  Union  col  tr  cur  53.1938 

i'd  and  real  est  g  4 Has...  19 50 

Conv  4s,  Series  A 1936 

Mut  DuTel  8  lund  6s...l9il 

.>lanulactui-ing  A-  iiiduisU-ial 

Am  Cot  Oil  ext  4H2S 1916 

Am  Hide  &  D  1st  s  1  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mtg  Isl  g  6s..l91i 
Am  Thread  ist  col  tr  4s. ..1919 

Am  Tobacco  40-yrg  6s 1944 

48 1951 


J-J 
M-S 

V- J 
IVl-N 
F-A 
J-J 
M-^' 
MN 
,VI-M 


Q-F 
M-S 
A-0 

.u-s 
J-J 

A-O 

FA 


93 14 

Sale 

90 

..:;:::::  :::i 

92 

sale 

89 

Sale 

8376 

Sale 

93  <^ 

94 

88 

avi 

73 

sale 

100 

88 14 

loy^H 

salt. 

75 

Salb 

90 

93I4 

8534 
104 

9656 

90Ha 

88 14 
S3 
100 


Sep  'OS 

9414 
Mar'08 
Feb'Oi 
J'ly'uS 

92 

89 

84  I4 
Aug'08 


94  94 

88  Ha       .^9 
72  72  Hi 

97     Mar'CS 
88     J'ne'08 
109Hi     110 
7414       75 


322S 


4 
24 

22 1 


TSHi   90 
84'«    94I4 
S534    85»4 


92 14    96*% 
84        94 
81        89 
75        84 14 
100     100 


86  94 
7514  90 
581a  73 
91  100 
83  88 
9634  110 
60  Ha    763* 


•No  price  Friday;  latest  bid  and  asked.   oDueJan   SDueFeb   cDua.jiir  dDueApr   /i  Due  J 'ly  A;  Due  Aug     «  Dae  Oct     jj  Due  Nov  g  Dneue«  iOpClon  Sato 


Sept.  12  1908.] 
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a.  Y.  S'iXICli  EXCHANGE 

Week  h-KiiNn  Sept  11 


teuii  CO — {  Louiinueuj 
Kt\6&  PlUsKUgSHjs  B.194i( 

series  C l'-*-*^' 

Gr  U  <&  I  ex  l8t  Ku  u  4  Sjb  lti4 1 
tills  Fl  W  <fc  U  l8l  7s...iyi'^ 

2d78 lyi- 

3d  7s /ilUl'^ 

Pltls  \&  Asli  Ist  coil  58.ly2, 
PCC&  SILkui^jm  A...194U 

Series  B  (juar li'*-' 

Series  C  Kuar 194'^ 

beries  U  4SBUar lli4o 

Series  fc.  3  Sj  puw  g 1***"' 

Series  t  48  >;uar lUoo 

C  St  1-  Ji  P  1st  COD  e  Ss.iyS'J 
Peiisacoui  it  All  iee  L  <fc  iSasli 
Peo  &  h-asl     6ee  (J  C  U  <fe  St  J-, 

PeoMk  PeK  Uu  Isl  g  tis 1921 

2u  golii  4''iS (;19'J1 

PereMarq— Cliifc  VV  Jd  os  19V!J 

riml  «k  Jf  M  a  Ob 1U20 

Isicousol  golUos ly'iii 

pt  uluou  Div  isig  Ss.iyay 

SagTusJo  11  IslKU?  4M.lyai 
Kul  B  &  VV  bfe  Penn  KU 
Pllila  cte  Kea<;iini  cou.-- 7s.lyil 
Philippine  Ky  l8t  30-yr  8  f  48'o7 
PitU)  \-.u.  <Si  at,  L.  see  Peuu  (Jo 
Pitts  (Jleve  <t  Tol  <se«  B  dt  U 
Pitts  Kt  VV  <te  Uli  /See  Peun  Co 
Pills  AlcKees  <fc  Y  /t>ee  M  V  Ceu 
Pitta  Sk  <te  L  t.  Ist  g  68.  ..1940 

Isioousot  golU  68 1943 

Pitts  &  W  est     6e«  B  <fe  O 

Reading  vo  gen  g  48 1997 
Hegislered 1997 

Jersey  Cent  coU  g  4s...  1961 
Bensseiaer  <ic  bar    tiee  D  <b  U 
Bioli  <fc  Uaii     6e«  Soiitli  Ky 
Bloli  dt  Meek    i^ee  KiouUieru 
Bio<ir  VV  est  bee  Deu  as  Uio  Gr 
BooU  &  puts    aee  B  H  &  P 
Bume  Wal  <fc  Og    /S>«e  -N  if  Cem 
Bulland    ^ea  Jv  V  cent 

8ag  Tus  Jb  H    &ee  Pere  ilarq 
t  Jo  <fe  Ur  Isl  Ist  g  48...iy47 
81  liifc  Cairo    aee  Mob  <fc  Ohui 
81 1.  &  irou  Mount    bee  M  P 
8t  L  K.  C  <&  iM     aee  WaUasli 
8t  L  M  Br    aee  X  Kli  A  ol  St  b 
St  Louis  <fe  sau  t'raiicisco — 

Geneial  gold  6s 1931 

General  gold  6s iy3i 

St  i.  <te  s  *  HK  oons  g  4a. .'90 
Sontliw  i»iv  I8lg53..iy47 

Ketundiiig  g  4s 1961 

6-yeai  >:olil  notes  4 '1l..l90> 
8tLM<fe  So  Ka8tgu4'vgl909 
K  U  Ft  s  <te  M  coug  bs.-iyiif' 
K  0 1ft  S  <te  M  Ky  rer  g  48  1930 
KCdsM  lt&  Blstguos.lyzy 
Oz'rk&CliC  I8if:u58g.lyl3 
SI  iiOius  bo    Hee  lliiiiois  Cell  I 

8t  1.  a  VV  isl  g  4s  ud  cti8.iy«y 

2d  g  4s  mo  bond  ctla...i<ly8y 

Cousol  gold  48 193:^ 

Gray'sPtTerist^gos  1947 
St  Paul  cte  Uui  aee  Nor  Pacilic 
StPaui  M  <te  Man  2d  6s...lyoy 

Isicousol  gold 6s 193o 

Begisterod 1933 

Beduced  to  gold  4*38. .193;: 

Kegistered 193^ 

Dakota  exl  gold  6s lylu 

Uont  eil  Isl  gold  4s 1937 

Kegistered iy37 

EMuin  iNor  Div  istg  4sly4o 

fillnn  Union  isl  g  68 i92:<: 

aiout  C  1st  gu  g  6s 1937 

Kegistered 1937 

Isl  guar  gold  &8 1937 

W1U&  a  tf  ist  gold6s..l93fe 
StP<fci«orPao  ieeis'orPac 
StPifcS'xCity  AeeCStPM&u 
B  A  &  A  Pass  1st gug 4s.. .1943 
8  J)'e  Pres  <fc  Pli  isl  g  68...194;i 
8  F  &  JS  P  ist  siiiJt  I  g  os.iyiy 
Sav  F  &  West  aee  All  Coast  L 
Scioto  Val  &  H  E  6e«  JMor  &  W 
Seaboard  Air  Line  g  48...ly5u 

CoU  tr  leiund  g  6s lyil 

Atl-Birm  30-yrl8t  g  4s.ely33 

Car  Cent  isi  con  g  48.. .1949 

Fia  Cen  it  Pen  isl  g  5s.iyi6 

1st  land  gr  exl  g  os  ...193u 

Cousol  gold  6s iy43 

Ga  &  Aia  Ky  181  con  6s  o  1 946 
Ga  Car  &  JM  o  isl  gu  g  6s  1929 

Seab  &  Koa  isl  6s 192i> 

Slier  Slir  &  So    Hee  M  K  &  T 
Sil  sp  Oca  ifc  u  ji>ee  All  Coast  L 
So  Car  &  Ga    Hee  boutliern 
Sontliern  Pacilic  Co- 
Gold  48  (Cent  PaccoU).A;194y 

Kegistered fcl94 

Cent  Pac  ist  rel  gu  g  4s  19-iy 

Kegislered 194'^ 

Mon  guar  gold3'2S../tl9i;y 

Througli  tit  L  1st  gu  4s  '64 

Gal  Har  &  S  A  1st  g  6s..191d 

Mex  &  Pac  istg  58 193i 

GUa  VG&^J  Istgug6s.l924 
Hous  E  ite  VV  T  isl  g  08.1933 

Isl  guar  5s  red lyas 

H  ifc  TC  Istg  5sintgu..l937 

Cousol  g  6s  inl  guar...  191  li 

Gau  '.'Old  4s  lui  guar. .1921 

WacoiVsl^'  VV  dJvl»tg6s'oi) 

A  ife  N  VV  181  aa  s  58 1941 


5^ 


2-K 

J-D 
A-O 

.VI- N 
AO 
F-A 

JD 
J-J 


A-O 

J-J 

J-J 
JJ 
A  O 


J^rtoe 

frKtav 
Sept  11 


Weeiit 
Hange  or 
Last  Sate 


Hiti           ASK 

90      

UO      

1()4>!) 

itiy     

109      

109'4 

Iii8»a 

nib's 

lO.Sls 

102  Hi 

97      

91      

96 
116 


Sale 


106     

9^=6 

' 101 

iloH,...- 

100      110 

07    .... 


94        96 


IK'S. 
106      . 


J-J 


JJ 
J  J 
J.J 
A-O 
J-J 
J-D 
J-lJ 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-O 

A-O 
J-J 
J-J 
J-J 
J-J 
.«1-N 
J-L 
J-ii 
A-U 
J-J 
J-J 
J-J 
J-J 
J-L 


J-J 

J-J 


A-O 

M-N 
Al-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
WI-iN 
M-N 
nfl-M 
M-N 
J-J 
A-O 
A-O 

V!->; 
J-J 


9914  Sale 

96 -v 

97S4 


90^3   91  Hj 


116     

104     106 
90 

95      loo 

To"*    71 

v.'".'.  "y'o'", 
116     117 
73I4  Sale 


96 


91  92i,i 

77  77'-.: 

76  76 
100 


105  H, 

i2S 

VM 

i07-'4 

lOrtS 

105 

lUolg 

9& 

96     . 
107     . 


llOia. 
114     . 


86S! 

•dTi 


90^4  . 


59 


.     92 
.107 


9»S100 

100^4 

lOl^j 


891a  Sale 


97  •'(>  Sale 

96 

86  >«    8» 

94     Salt 

100 


101 


loyi*... 
110I4... 

92  Vj... 


Low 

92 

98^4 
108 
127»8 
119     J 
119 

liti  .. 
108 14  J 
lU7s,  J 
112 '•2.1 

99     A 

91 


Hxatt 
Apr '07 

■    It  '(14 

|)  'OH 

02 

'ne'oo 

'04 

»y'()5 

ne'08 

'ly''i8 

1  •  '115 

,ug'08 

-   )-'oS 


Apt  ' 
i^ep  ' 
Oct  ' 


Apr' 
M     ■ 


May' 


116 


116 


123ieJan'05 
10034  Dec'O. 
109  Apr '02 
no  110 
100*4  Apr'07 
100SiM.ay'u8 


USiaMar'OG 
96     AugOs 


110     J'ly'08 
aS'^s  J'ly '97 

99  99 

95     Aug'uS 
97  "a       97 


90 


115 

105 
90 

100 
70 
98 


91*1 


J'ly  08 

Sep  '08 
Jan  '08 
May'os 

71 
Nov'06 


113 
71 


ilai'd- 

7314 


90  Dec'07 

91  91 
7612  Sep  08 
75     Sep  Ob 

10ii*Apr'07 

104  J'ly'08 
91^  Sep 'OS 

J  34  Ueo'ob 
108'-.,  loSi-i 
llbAgApr'Ol 

105  Si      iOaS 
98      Aug'OS 

100^4  Oct  '06 


124  May '05 
130  Apr 'da 
i36'4Muy'06 
1 11  Hi  Apr '08 
115  Hi  Dec '06 


86  86  Ki 

102     Sep  '07 
ilO     occ  '05 


59 
90 
88 
85 


Sep  'Of? 
Aug'Ob 
Jan  '0( 
J'ly '08 


I0714  Aug'06 


109 Hi  Mar'05 

95i6May'08 

110     Jau'06 

io6     Mar'07 


891a 

S4 

9(38 

93^ 

8b 

94 
101\ 
107 
105 
101 
104 
lOyi^ 
107  5s 

93  Si 
116 
IO9I0 


90 

J'ne'o7 

97^, 
J'ue'O"; 
Aug'b8 

L'4 

Aug'(i8 
Jan  '08 
Aug'08 
Jan  'us 
Aufj'Ui; 
J'ly  '^8 
Nov'07 
J'ly'i/S 
Dec '06 
Feb '06 


■3 
§0 


Ao 


155 
'46 


30 


81 


17 


130 


Hange 

Since 
■January 


Low   Miyn 


1064  1081 
10714108 


99 
90 


99 
91 


109  116 


UO  110 


loo  Si  100^4 


96   97 


109>4ll0 


93   yysj 

90   97  S; 
86   97Si 


82   91  ^c 


lis  115 

103  108  Si 
90   90 

iOO  loo 
6114  75 


111   114S 
6b»4  74''8 


84S!  93Si 
65   77 
56   76 


102l4l04'i6 

12616  12912 


102   108  Si 

103^8  i(>5^4 
94    99 


128  130 

i'livj  iVi  S: 


78   86  Si 


43  Si  G01-, 

86  '4  90 


85   85 
110   110 


92    95it 


83S4  90 


94   99 


SO       86 
6S        95 14 

101''4lOL-*4 

lU?   i07 
lylS»i06 


100   104 

10914112 


37 


93  V 


'  liOiNU."* 

N.  T.  STOCK  EXCHANGE 

Week  Endinu  sept  U 


.soutliern  Pac  Co — ( co-iUmuea j 
Morgan's  La  &  T  1st  78.1918 

ist  gold  6s 1920 

No  of  Cal  guar  g6s 1938 

Ore  &  Cal  Isl  guar  g  68.19li7 
So  Pol  Argu  isl  g  6s... 01909 

Isl  guar  g  68 C1910 

■^o  Pac 01  Cal— bs  Eifc  F...i91J 

ist  gold  6s 1912 

1st  con  guar  g  6s 193/ 

SPacolN  Mex  istg 68..  1911 
So  Pac  Coast  isl  gu  4m  i;.  1937 
'rexifcNUSabDivistg68.1912 

Con  gold  68 1943 

o  Pac  HK  Ist  rel  48 1955 

soutliern— ist  con  g  58 1994 

Kegistered 1994 

Develop  it  gen  4s  Scr  A.  1956 
Mob&  oUioooUlr  g  4S..1938 
Mem  Div  lstg4Sa-5s...l996 

St  Louis  <Uv  ist  g  4s 1951 

A  la  Cen  K  Isl  g  6s iyi8 

All  &  Danv  l8l  g  48 iy48 

2d  48 1948 

All  &  Vad  1st  g  guar  4a. 1949 

Col  &  Gieenv  1st  6s 1916 

E  T  Va  &  Ga  DiV  g  68. .1930 

Con  Isl  gold  5s 1956 

E  Ten  leor  iieu  g  6s 1938 

Ga  Midland  l.-it  38 1946 

Ga  Pac  Ky  isl  g  63 192 

Knox  &  Ohio  isl  «  68. ..1925 
iloOifc  Bit  prior  ueng  58  1945 

Mortgage  gold  48 1945 

Rich  &  Dan  con  g  68 1916 

Deb  5s  stamped 1927 

Ricb  <fe  MecK  isl  g  43. ..1948 

So  Car  ifc  Ga  isl  g  68 1919 

Virginia  Mid  ser  C  68.. .191b 

Series  D  4-58 1921 

Series  E58 iy2b 

General  6s 193b 

Guar  stamped 1936 

W  O  &  W  Isl  cy  gu  48.. 1924 
West  N  C  Ist  con  g  68.. 1914 
.8  lb  N  Ala    aee  L  <fe  N 
Spok  Fails  ife  Nor  Istg  68.193y 

X'er  A  ol  St  L  Isl  g  4S28..1939 
ist  con  gold  6s 1894-1944 

Gen  refund  s  1  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    Hee  So  Pao  Co 

l'ex<fe  Pao  Ist  gold  53 2000 

2d  gold  inc  5s ^2000 

La  Div  B  L  istg  5s 1931 

W  Min -W  ifc  N  W  Ist  gu  5s '30 

i'oliSs  O  C  lslg58 , 1935 

Western  Div  Ist  g  58.. .1935 

General  gold  6s 1935 

Kan&  M  Ist  gug48 1990 

rolP&  Wist  gold  4s. ...1917 
rolStL&  Wprlieng3S!3.1925 

60-year  gola  4s 1950 

Tor  Mam  &  Butt  ist  g  43./tl946 

Ulster  lii  Del  ist  con  g  58  i9'i!8 
Ist  retund  g  48 1962 

On  Pac  KK  &  1  gr  g  48  ...1947 

Registered 1947 

l.st  &  ret  4s  (w  I) tf2008 

20-yr  conv  4s lyjV 

ore  Ky  ifc  Nav  con  g  48.1946 
Ore  Short  Line  l8tg68..19i;j 

IsL  cousol  g  6s 194b 

Guar  refund  48 19uy 

Kegistered lyjD 

Utah  ite  Nor  18178 190« 

Gold  6s 19^10 

U  ni  N  J  KR  ite  C  Co  dee  Pa  KK 
Utali  Central  aee  Kio  Gr  We.'i 
U  tail  &  North  aee  Un  Pacmc 
Utica  &  Black  K  Oee  N  i'  Cent 

Vaudalia  (xmsol  g  43 1955 
era  CruzifcPi8tgu4Si8l934 
Ver  Vai  Ind  ifc  W    aee  Mo  P 
Virginia  Mid    aee  Soulli  Ky 
Va  ifc  South w'l  ist  gu  68.2003 

Wabash  ist  gold  6s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

series  B 1939 

isl  lien  equip  s  td  g  58. .1921 
Ist  lien  50  yi  g  term  48.1954 

l.-it  rel  ami  e-Ki  g  4s   i95b 

Del  ifc  Ch  Exi  Isl  g  6s. .1941 
Des  Mom  Div  Istg  4s. .1939 

Om  Div  Isl  g  3Sj8 ly41 

Tol  &  Ch  Div  Isl  g  48...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pills  Term  1st  g  4s.  1954 

2u  gold  48 1954 

Warren    aee  Del  Lac  ifc  West 
Wash  Cent    .AetiNorPac 
Wash  O  &  W    aee  Southern 
Wash  Termi  1st  gu  oSiS..t945 
West  Maryland  1st  g4s...l95;i 

Gen  ifc  Conv  g  4s 195:i 

\V  Va  Cenl  ifc  P  ist  g  63  1911 
WestN  Vifc  Pa  Istg  58. .1937 

Gen  gold  3-4s 1943 

income  5s t^ly43 

West  No  Car    aee  south  Ry 

Wheel'gifc  L  E  1st  g  6s.  ..1926 

Wheel  Div  1st  gold  5s..la28 

Exlen  ifc  imp  gold  5s...ly3u 

KK  ist  consol  4s Iy4y 

■20-year  equip  s  f  5s  ...lii'Z2 
VVUkes  &  East    See  Erie 
VVii  &  Sioui  F  aee  St  P  M  &  M 
Wis  Cent  50-yr  Ist  iren  4s  1949 


A  O 
J-J 
A-O 

J-J 
J-J 
J-J 
A-<1 
A-i) 
M-N 
J-J 
J-J 
.\I-S 


A-O 

xU-S 

J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
.M-N 
M-8 
A-O 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
Nl-S 
M-N 
M-N 
F-A 
J-J 

J  J 
A-O 
FA 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 

iVl-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


F-A 

.\-o 

A-O 
J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 
.Vl-S 
J-J 


J-J 


J-Tice 
J-Yiiiau 
Si'pt  II 


Uia  Af/i 

122  I4 

110^8 


loi'g. 
103 14  . 
105  Si. 
104'-.,  , 
IIOI4  . 


101>»4 , 

y6    , 

95  "4  .Saio 

103  Si  Salt 

99      


83 

105 

84 


73 

84 
Sale 
8aie 


83 


lObSi 

ll<6  107 
loy^llO 
10-Jsi 


Ill 

llOig. 
97      . 

iotj  Si . 

94*4  . 


62  s 


81 


97  Si. 
103     . 

lu-j,     . 

100  >^. 

10514. 

101i'-4  . 

84  Si 
105      . 


108 
II3I4 

97 
105      , 


llOSilll 


llOSiilZSi 
106 

10  IS)  103 
89 

84 
87 

l05 

80        89 
103     Salt 


8  4 14  sale" 
87      ..     . 

io5^ 

78 
90 

96^4  Salt 
98^4  Salt 

97'4 

1 19^  120 

112-2 , 

94^8  iTale" 


107  Si. 


92 


106     110 

110  Si  sale 
96 


59^4  Sale 
loiSi 


80 
90 


49     Kale 
10  Si  Sale 


90  91 
76  77 
43       56 

101 

iilis 

yois 


77 


87  4  Sale 


Week's 
Range  or 
Last  aale 


Low 
122  Sj 
116 
112 

102»8 
lOlSg 

102  Si 
104  Si 
114Si 
116 
104 


High 
Aug'OS 
Nov'Ob 
Feb'117 
Aug  08 
Aug'O.S 
Aug'Ob 

J 'ne'08 
Doc '04 
M»v'07 
Apt '08 


107  Si  Feb '07 
ys--.  Apr'08 
94^4        95  Si 

1 01  Si    10.'.  Si 

114      Nov'Ob 

J 'ne'08 

83 

105 

84 

Jau  '06 

J'U0'06 

J'ue'Ob 


74 
83 

103 
81 

113 
96 
92 


111 

loo 

109  ■-, 
102  Si 
65 
1.1 
107 

il538 

96 
103 

92 

98 

9708 
112 
108  Si 
113 
105 
105 

961* 
106  Si 


F8b'o7 
J'ly 'Oh 
Aug'Ob 
Sep  Ob 
Sep  '07 
Sep  '(18 
J'ly '08 
Apr '06 
Oct  '05 
Mar'Ob 
J'ne'08 
F'eb'05 
Apr'ub 
Oct  "Ob 

Dec 'Ob 
Dec'Oo 
Aug'Ob 
Sep  'Ob 
Jan  '07 
bep  '07 


117  J'ly '00 
106  May'Ob 
1 10 'b  Feb '08 

94  Si  J'ue'Ob 
111     Dec'Ob 

110(4     11014 

92  Nov'Ob 
110  Mar'Ob 
106SiNov'04 
109  Si  Aug'bS 
lli       JVlaj'O-l 

97i4May'0b 
88  Sep  '08 
84 1^  84  '^4 
87  87 

78  78 

95  Dec '00 
10734  Aug'Ob 

93  Sep  'Ob 
l02Sl      103 
101-'4  J'lyob 

95-\        951, 

98^8        99 

98  98  Si 

1 1 9  Si     1 1  a  S< 

Ill's  Aug'Ob 

94^        y4'\ 

8"i-'4  Mai'(i7 

100      Oct  '07 

l05SiJ'iy'o? 


94SiOct  '07 
98     Sep  '06 


110  J'ly 'Ob 
109^4  llOSi 
95  Si  Aug'Ob 


90 
62 

102 
93 
59 

100 
97 
83 


J'ne'u'i 
J'ly'08 
Feb '08 
Mai'Ot 
60^, 
Apl'u^ 
Nov'04 
Aug'Ob 

y6^J'ne'0' 
100      May'o; 

49  52 

10  Si      10 't 


90  Si  Aug'Ob 

75  Si       77 

41S  Aug'Of 

106'i  Aufi'Oi, 

114SiMay'0b 

yiSi  J'ly 'Os 

34     Feb '07 

102  J'ne'08 
y5  .iiy'ub 
98I4  Jan  'Ob 
74     Sep  'Ob 

104     Oct  '07 


864       83 


2  o 


Ac 


98 

789 

■£i3i 

2  b 


lib 


54 


84 


haiLge 

iiince 

January  I 


Low    JixgA 
121S2l22»« 


102      103 

98  Si  103 
I02I4  I024 
iO4S»104S» 


104     104 


9514  98Sj 
S7^  961, 
82Sil03>a 


73Si  763b 
75   85-»4 
96  105 
69   84 


100  100 "« 
102  110 
97  105 


106  111 

107  108 


103  107 
92   92 


96S»  97<^ 


lOlSilOo 
106  105 


102  105 
.09I4III 
90Sj  94Sa 


99  112»a 


102  1091a 

95sl  "98" 

84   89 

76^4 

80 

67 


85 
87 
78 


103  107»4 


99  103 
98  10134 

94»4  97 
83   99 
91   98Si 
115  122 
106  114  >« 
85  Si  94»8 


99  1 10 

102  HOS2 

84I2  96 

37"  '62" 
loO  102 

3714  "62" 
100  100 


b3   83 


41 
8^4 


56 
19 


901a  901a 
49   79 
30   47 

108'^  i  1414 

871s  91  Si 


100      107 
95      103 
98 14    981* 
60       76 


80       88 


»iil."^CEI>I.AiNE«)LIr»    B«K\ US— Concluded. 


ftianiitaciiii'iiis  tV:  liiiliiHtrial 

Beth  Steel  1st  exl  si  58..  1926 
Cent  Leatlier  20-year  g  68.1925 
Cousol  Tobacco  50- jTg  48.1951 
Distil  sec  Cor  conv  Isl  g  58. '2  7 
Int  Paper  Co  Isl  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lo-yr  oouv.  6s  '13 
Lackaw  steel  ist  g  5s..  .1923 
Nat  Starch -Vitg  Co  lstg63 1920 
Nat  SUircli  Co  s  I  deb  5s.. 1925 
N  i  Air  I. rake  Ist  conv  6s  '28 
Bepubl&S  lsti&coltr58.1934 

V  S  Leatu  Co  sfdebg6s..l9la 
U  S  Realty  &  1  conv  deb  g  5s '24 

V  a  bteei  Corp— (  coup  .dl963 
Sf  10-60  yr  58.  \  reg  ..c<19b;- 

Va-Car  Chora  col  ir  5s  g..lyl2 
We.-tinL.hou.Srt  E  ifc.Vlstos  '31 


J.  J 

A-O 
F-A 
A-O 

F-A 
J-J 
J-J 
AO 
M-N 
J-J 
M-N 
A-O 
iVl-N 
J-J 
.VI -N 
M-N 
A-O 
J. J 


85 

98     Sale 
74     Sai  = 
70     Sale 
102     102  s 
83»4    bis 

97      

94        94I4 
85      


yy:'4  Sale 

97  Si 

105'>e  107 

7y  "sSaie 
102     Sale 

ioo'"  '..'.v. 

84»4 


84  84 

98  98 

.  4     Sep  '08 
70  72  S 

102  Si  102  Se 
.b3  Sep  'Ob 
97  Si  97  Si 
94  94 14 

83SiAng'07 
70     Apr '07 

95Si  Aug'Ub 
105  Is  J'ly '08 

7918       79 'f 
101  Si      102 
101     Sep '08 
lOO's  Aug'Ob 

8.Ti4        e6 


617 


85 

85 

851.J 

99 

62 

76 14 

64 

751.2 

101 

106 

78 

86 

90 

99^4 

84 

95 

87 

yy\ 

921-1 

98  Oh 

101 

107 

64'-i 

81 

Ho'-i 

102 

Soh 

101  •< 

89 

102 14 

67 

88 

iVliHcelliiiieouM 

Adams  Ex  col  ir  g43 1948 

Am  SSCoof  W  Va  g  5s""l920 
B'kl'n  FerryCo  ist  cons  g  5s  '48! 
ChicJc&St  Yard  col  g  5s. 1915 
Uet  M  <fc  M  Id  gr  incomes.  .1911 
Int  Mi-rcau  Marine  4S2.S..1922 
lul  Navigation  1818  153.1921' 
Man  Bch  H  ifc  L  gen  g  48. .1940 
Newp  NeShipifc  D  D53(il990 
N  Y  Dock  50-yr  Ist  g  4s. .1951 

Providence  Sec  deb  is 1957 

I'tovideut  Loan  Soo4Sis.l921 
stJosephstk  Y(l8lsl4SiS.iy30 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Istg  4S28  6-20  year. .1917 
.S  Yuba  Wat  Co  coug6s..l923 
sp  Val  Wat  Works  1st  68.1900 
U  S  Red  ife  Rel  Isl  8  i  a  (is.  1931 


M-S 
M-N 
F-A 
J-J 
AO 
A-O 
FA 
.U-N 
J-J 
F-A 
.Vl-N 
M-S 
J-J 

J-D 
J-J 

.vi-s 


93       94 


83  Si 

"oi" '. 

9136. 
"87"; 


45 
70 
86 


8b  Sj    89 


93'4 

100->4 

41 
100 
47 
68 12 
84 
50 
96 
90  Si 
85 
85 

100  Si 


9334 

J'uo'02 
Oct  '06 
Jan 'Ob 
Aur'08 

09 
Aug'uS 
Feb'o-. 
2Vug'0b 
Sep  'Ob 
Oct  '07 
May  Ob 
Sop  '05 


112     J'ly '04 

ii3SiJ'iy'oo 

89     89 


69 


83   96 


100  100 
42 S(  47 
63  72 
75   86 


86 


96 
91 


85   86 


89 


'No  price  Friday;  latest  bid  and  asked  tlus  week.    aDueJan     (<  Due  Fob     d  Due  Apr    cDaeMay    ffDueJ'ne    /i  Duo  J'ly     pDoeNov    .viiim.ui  sale 


OHIOAaO  STOCK  EXO SANOE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 


Hon  day 

Scpr  7 


Tuesday 
Sept.  8 


Wednesday, 
Sept.  9 


X 
O 

> 
Z 

o 
a 

t^ 

O 

CO 

t?) 
d 

I 

?j 
>< 

(-1 
O 

o 

!> 


*175  180 

*3  3I2 

*9  10 

39I2  40 

2II4  2II4 


Thursday 
Sept.  10 


i*17S      180 
*3  3I2 

*9  10 
*39  40 
*2034     2II4 


*34  36 

*75  77 

*13l4  15 

*43l2  46 


*45 
*28 
971s     973s 


15 

50 

471*> 

2812 


*34  36 

*73  76 

* 16 

*43l2  46 


> 

a 
o 

> 


♦.534      I 

*6134      62I4 
♦150      160 
*120      130 

*481-    ... 
*100l2  101 


97        97I8 
*35l2     40 
9134     92I4 
1053s  1055. 
*120      125 
99        99 
U  1" 

I'S        I'S 
*13l2     15 


1= 15 

f 50 

*45  ... 

*28l4  281  ^■ 

9734  9812 


578       57g 
*62        63 
*150      160 
*120      130 

4812     481'> 
*101      103 


*14 

64 

*48 

18 

65 
4812 

*10        15 

50        637s 
*48        4812 

"ill's 
*31'> 
2434 

148 

"4" 
24-34 
148 

"Jii's  nil 

*3l2       4 
2434     2434 
148      148 

iii" 

107 
133 
*33l2 

I'lT' 

107 

134 

34 

♦  iii"    lYl'l" 
1065g  107 
I33I2  134 
*33l2     34 

'S9* 
117 

* 

* 

11734 

721; 
109 

'89r4    ■8'9"l4 
*117l4  117^8 

* 721'> 

* 109" 

97        97I2 
*35l2     37I2 
*9134     921" 
10538  10534 
*120      125 
9934     9934 
I4         % 
*134       2 
*13l2     15 


Last  Sale 

Last  Sale 

S34      884 

40        4034 

*20!3 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

47        47 

Last  Sale 

98        981 

Last  Sale 

534      534 
62        62 
Last  Sale 
120      125 
*4Sl2     49 
Last  Sale 
Last  Sale 
10       lOis 
43        53 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

lis'    U8 

Last  Sale 
111     111 
107      107 
134      I34I2 
33I2     33I2 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sail 
Last  Sale 
*S9        89I2 
II7I2  II7I2 
Last  Sale 
Last  Sale 
Last  Sale 
97        97 
37        37 
92        92I2 
10418  IO5I2 
122      123 
99I2     99I2 


Fridaii 
Sept.  U 


178       Sep'OS 

3  Sep'OS 

*9  10 

4034       4.i 

20  L'il2 

May'08 

July'07 

Aug '08 

Sep -08 

Auff'08 

Sep'08 

May '08 

Aug'OS 

Aug 'OS 

47 


SaJes 
ol  the 
Week 

Sf.arcs 


STOCKS 

CHICAGO   STOCK 

EXCHANGE 


4 

18 

38 

75 

15 

44 

4612 

1334 

46 

4f34 
2838      Aug'08 

98  981.. 

28       June'08 


5^8 
6184 


152 
12  1 
*48 

101 

10 
5 
30 

481" 

147 

I'S 


5=8 

6  34 

Aug'OS 

.     12  I2 

49 
Aug'OS 
July'08 
5 
37 
Aug'OS 
May '08 
Aug'OS 
Sep'OS 
*23  .'o 

14812     153 
2I4       Mch'08 
110      112 
106        107 
I33I2     134 
*33l2       34 
3II4     Nov'05' 
Feb'06| 
Sep'OS 
June'07 
July'08 
S9i2 
2     II7I2 
72I2     Aug'OS 
109       Sep'OS 
534        MayOS 
9612      97 


SO 

41 

21" 

20 
*89 
1171 


134  134 
iMSt  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Lost  Sale 


6?y 
115 


2 

"28O 


95 

22ti 


*3li 
♦9134 
IO2I2 
123 
99 

*U 
*134 

14 


40 
92 
10234 
123 
9934 

h 

2 

Sep'08 


3212  Jan'07 

10  Nov'06 

16  May'07 

4  Nov'06 


2o0 
1.117 


110 
.133 

'Ui 
351; 
22  J 


160 
44 


443 

50 
118 
.689 

54 
llo 
260 

58 


„  Railroads 

Chlcairo  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Clilc  Rys  part  ctf  "2" 

Chlcairo  Subway.  .  100 
Chic  Union  Tractlon.lOO 

Do    pref 100 

Ean?  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Kiev. ..100 

Do    pref ..100 

North  Chicago  Street.lOO 
Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated..  100 
Streets  \V  Stable  C  L.lOO 

Do    pref 100 

West  Chlcajro  Street. .100 

Miscellaneous 
American  Can 100 

Do    pref.. 100 

American    Radiator.. 100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.IOC 
Central  Trust  13ank..lOO 
Chic  Brew's  &  Mait'g 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rlght.-i 

Chic  Title  &  Trust...  100 
Commouw'th-  Kdlson.lOO 

Diamond  Match 100 

Illinois  Brick ..100 

Knickerbocker  Ice 100 

Do    pref .100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Pag^e  Wov  Wire  Fence 

People'sGasL&Cokc.lOO 
Sears- Roebuck  com. .100 

Do    pref 100 

Swift  &Co. 100 

The  Quaker  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref... 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black   Mountain 

Daly-West 20 

Hubbard-Klllott 


Ramie  SInee 
Jan.  1   1908 


Lowest 


160    Jan  2-3 

K'sFcb    3 

7     Mchle 

39     Aug27 

15     Feb  10 

2  1'.Mch27 


HUihest 


35  Aug2li 
68I4  Jan  -> 
13  J'ly  14 
42  Jan  b 
44  May  ■"> 
13=4  Aug  6 
4t)  Aug  1> 
42  Aug  24 
26l2  Apr  16 
85  Apr  20 
25     Apr  13 

4     Feb  13 

411"  Jan    2 

125     Jan  1(J 

116     Apr  22 

37     Mchiy 

Jan     1 

J'ly    } 

Sep  11 

Sep  11 

Feb  20 

May  ■ 

I's  Aug:i2 

4     Apr  13 

21     Feb  26 

106     Jan     :i 

34  Feb  25 

100     Jan     4 

80     Jan    3 

113     Jan     -2 

30     Jan  22 


91 
10 
5 
30 
40 
147 


38     J'neli 


19  J'ne2;i 
70  Jan  3 
10134  Jan  2 
51  Mch  3 
91     Mch23 


801 2  Jan  3 
24  Jan  24 
72  Jan  16 
88l2Jan  2 
11434  Jan  3 
87  Jan  3 
I4  J'ly  17 

11"  J'ly  17 

14     Apr  25 


ISO     J'ly  21 

318  Aug3 

10     Aug  28 

47     J 'lie   3 

24     Aug  1  i 

4      May2; 


46 
79 
19 
54 

47 
20 
5ti 
71 


Jan  14 

Jan  2( 

Jan  2i 

Mayls 

Afav--'i 

Jan  31 

Mayl 

Jan  i:- 

29l2Feb  21 

103      J'nel! 

31     May  4 

608  Aug  10 
6212  Sep     4 

152  Aug2t 
127     Apr  lo 

55i2Jan  16 

101     J'ne  :: 

Jan    9 

Jan  11 

MayK: 

Apr  2.>< 

May  6 

lis  Aug22 

4     Apr  lo 

3t)l2  Aug    f 

153  Sep  li 
-34  Feo  21 

112  Aug2i. 

108  Aug  22 

137  Aug  31 

39  Jan  14 


42 
30 

100 
51 

147 


46     J'ly 


20  J'ly  24 
92I2  Aug    6 

120  Aug  5 
7-I2  Aug22 

112     Mayl! 


971"  Aug  11 

40      Mav2(i 

921;  Sep  10 

10  £.34  Sep    b 

134     Jan  2H 

100     J'ly  30 

134  Jan    4 

12     Jan  15 

17     Apr  11 


Range  'or  Previous  Yeat 
(1907) 


150     Mch 

l-3i  Nov 

10     Oct 


11     Oct 

2I4  Dec 
14  Apr 
28  Nov 
685-1  Nov 
17  Dec 
43  Nov 
34I2  Apr 
20  Sep 
58  Apr 
00  Nov 
26  Oct 
95  Apr 
20     Mei 

3     Oct 

341"  No\ 

120  "  Dec 

112     Nov 

0     No\ 


86 
30 


No\ 
Jan 


2.-)     Dec 


'JO 

45 

165 

1 

5 

21 

>.6 


Dec 
Oct 
Feb 
Jan 
Aug 
Dec 
Oct 


'.5      Oct 

77     Oct 

IO8I2  Nov 

34      No\ 


41  Aug 
21"  Jan 
25  "  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 


72     Nov 

20     Nov 

07     Nov 

75I"  Nov 

100  "  No\ 

85     Oct 

34  No\ 

0     Jan 

16     Dec 

32I2  Jan 

'leMApr' 


Highest 


205     Apr 

5    Jan 

16    Apr 


461"  Jan 

6I4  Apr 

19I4  Jan 

65  Jan 
87  Jan 
28  Jan 
72  Jan 
47  J'ly 
25I"  Jan 

66  J'ly 
90    Jan 

34  Jan 
99     May 

35  Apr 

7I4  Apr 
60     Apr 

1401s  Sep 

130  Apr 
8012  Jan 

100  Jan 
40  Mch 
40    J'ne 

111  Feb 
54     Jan 

165     Feb 

1     Jan 

61"  J'ne 

51  "  Feb 

134I2  Apr 


II212  May 
!-7-'8  Oct 

I29I2  May 
57     May 


46  Jan 
212  Jan 

27     Mch 

86  Jan 
II7-I1  Jan 

84'4  Jan 
120    Jan 


92Ss 

57 

95 

11.31 2 

I73I2 

10234 

2I4 

1234 

30 


Apr 

Jan 

Jan 

Jan 

May 

Jan 

Apr 

Apr 

Feb 


3212  Jan 
■Zij     Jan 


OhicafiTO  Bond  Becord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week  ending  September  11. 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s' 12 
Chic  Board  of  Trade  4sl927 
ChicaLTO  City  Ry  5s. ..1927 

Chic  Consol  Br&Mlt  6s 

ChlcConsol  Trac4Hs.l93fl 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s.] 91 2 
Chic  &  Mil  Elec  Ry  5S-1919 
Chic  Pneum  Tool — 

1st    5s .al921 

Chic  Ry  5s 19:'7 

Chic  Rys  4-5S  series  "A" 

Chic  Rys  4-5s  series  "B" 

Chic  Rys  -l-.^js  series  "C" 

Chic  Rys  coll   6s-.. 1913 

Chic  R  1  &  P  RR  4s. .2002 

Coliat  Trust  g  5s. ..1913 

Common  w'alth-Edlson  — 

Chic    Edison  deb6sl913 

1st  g  5s  ....July  1926 

Debenture  5s 1926 

Conimonw  Elect  5s6104;s 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo-5s  1913 
Knick'b'ker  Ice  1st  5S-1928 
Lake  St  El— 1st  53. ..1928 

Income  5s 1925 

Metr  W  Side  El— 

l8t    4s ..1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s..  1009 

1st    5'.. 1916 

Refunding  g  4HS..1931 

No  Chic  CltyRy4J4sl027 

North  West  El  1st  4s. .1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40i    

4.603  Series  E 

4.80s  Series  F 

Peo  Gas  L(ScC  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s.  1936 
Mut",  Fuel  Gas  Ist5siy47 
South  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  K\  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  co.  bs'i'6 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rots 1936 

Wes  DivCityRy  4  HS1932 
Western  Stone  Co  5s.. 1909 
Note. — Accrued  interest 


Inter- 
est 

I'eriei: 


F  -  A 

J  -  J 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  0 

A  -  O 

J  -  J 

J  -  J 

F  -  A 


M-  is 
M-   S 


J  -  D 
M-  N 

A  -  O 

■I    -   J 

Feb 

F  -  A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M-  S 
M-  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
M-  N 

M-N 
F  -  A 

J  -  D 
M  -  N 
)  -  J 
A  -  O 
must 


Price 

Friday 

Sept.  11 


Bid 


Ask 


noils  Sale 


....  75 

991  ■>  Sale 

tSSU  8:.i4 

82  Sale 

81  Sale 

tI0134  Sale 


100       

100       

t  991 2  100 

101  Sale 


90 


84 
79 


t87  Sale 

t9134  Sale 

99  

94  

96  

97I2  

:'-'."  lu'iVo 

tioo"  y.'.'. 

100  Sale 

t 931- 

100  I4  Sale 
90 


t-- 


47 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Mch'07 
10078  Jly'Ob 

100  May'07 

101  lOUs 
103     Api'04 

65    Aug'07 
9634  Jan'06 


87    Feb'OO 


rs'sAug'Os 


88I2 

80 

'/8I4 

lOCSs 


y3l2 
881- 
82 
SII4 

lous. 


79  Nov'U4 

80  Apr'04 

100  June' 08 
IOOI2     1005; 

99l2Aug'08 

101  ;()ll 
90    Dec'06 
95    July'O 
H0l2Aug'O8 
85    MayO'- 
16    May'05 

84l|Aug'08 
80  Aug'OS 
90    Dcc'06 

'79"  Aug'oo 

75    Feb'07 

S7  871" 

9134       913j 

99    Aug'O.- 

94  94 

90    Aug'08 

971"       97I2 

112     Mar'U8 

IOII2  JlyOb 

103    Aug-08 

101    July'08 

100        100 

93l2Sep'08 

IOOI4     I0OI4 

90     Feb'08 

114    Nov'04 

47     Aug'O^ 

90    May'07 

68I2  .Sep'05 

73  June'07 

8OI4  J.ie'08 

87    Dec'OU 

85I2  JiyOS 

all  Chicago 


B'ds 
Sold 


No. 


28 

6 

26 

20 
24 


25 

"12 


bon 


Range 

Since 

Jan.    1  190}- 


Low       Hxgh 


99I2  lOlls 
*9478  I'oY^s 


68        76 
95I4  102 

*>'6^&  9034 
78  S2H 
76  793,. 
1,734  10a5< 


100  1001, 

97  HH)h 

9834  995). 

93  1011;. 

'93'  9Y3" 

8518  92I2 

80  881 


8II4     881j 
80        85 


SB 

8OI4 

99 

94 

!j6 

97I2 

loyi" 

S4 

97I2 

9434 

98 

93I2 

93 

90 

'47' 


901- 

9.1 

99 

95 

96 

971" 
112 
102 
1033) 
101 
100 

961- 
IUOI4 

90 

t8 


72I2      8tl4 

"76'     'k's'i^ 
d  prices 


Ghica,2;o  Banks  and  Trust  Companies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

(Continental  National 

(iook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers  D<;p  National 

Englewood  State 

First  National 

First  Nat  ivnglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual    liank 

Nat  Bank  of  Republic 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs, 

Central  Trust  Co  of  111 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust 

Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

i\'  orthern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  <8e  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  TrA  Sav  Bk.. 


Ouitiand- 

in.'j 

Slock 

T 


$2,000,000 

loo,oo;i 

500.000 

3.000.000 

4,000.000 

50,000 

3.000.000 

200.00(1 

600.000 

200,000 

8,000.000 

150.000 

«600.000 

1.000.000 

500.000 

1.600,000 

200,000 

1,250.000 

300.000 

250.000 

2.000.000 

1.500.000 

250,000 

200.000 

50,000 

100 ,000 

250,000 

5(10,000 

250,000 

300,00!) 

200.00(1 

1,000,00; 

250,000 

200,000 

200,000 

3.000,000 

2,000,000 

n500,0(KI 

5,000,000 

50,000 

600,000 

200,001) 

1.500,000 

2,000,00(1 

1.250,000 

5,(JOO,000 

200 ,00  J 

200 .000 

3,000,000 

750.000 

1,500,001) 

200,000 

200,000 

fc500,000 

500,000 

200,000 

1,000.000 

1.000.000 

200.000 

200,000 


Surplus 

and 
Profits 

t 


$1,340,563 

33,32n 

156.576 

4,308.976 

3,499.029 

4.36* 

4,988.2ly 

48,606 

S69aJ45 

33,436 

7,852,087 

166,143 

608,180 

416.102 

151,956 

975,887 

104,535 

365,595 

57.54y 

86,19S> 

1,267,861 

458,562 

50,546 

61,686 

9,258 

38,753 

79,984 

(il,37'.' 

7,601 

121,l)l-S 

77,24, 

1,256,647 

156,513 

45,631 

59,6U5 

2,561,42s 

1,001,600 

111.429 

§1.304,913 

8,211 

494 ,597 

90  ,-.'18 

136,474 

1,846,924 

585,320 

8,176,452 

40,379 

31,504 

4,694,39; 

240,051 

1,861,871 

46,131 

76,148 

163,681 

502 .6S6 

9,678 

1,067  514 

190,247 

41,343 

28,317 


Dividend  Record 


In 
1906 


8 

6 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10  +  10 
Priy 

6 

"s* 

10 
"3" 

"e" 

Began 

"e" 

6 

tf3s" 

Orga 
534 
8 
6 
6 
6 
8 
7 

"I' 

3 

10 

6 

Orga 


12+4 


12 
6 
8 

"e* 

8 

8 


6  +  1 
Began 
6 


In       Per-     Last  Paid 
1907      lO'J 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"4" 
41s 

8 

bualne 
"i" 

6 

"s" 

4 

nized 
6 
9  +  1 
6 
6 
6 
8 
7 

"e* 

3 

10 

6 
ni2ed 


16  +  4 
6 
2 
12 
6 
8 
6 
6 
fc8 
8 
5 


buslne 
6 


Q.3 
An. 
J-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-J 
Q-l 
Jan. 
Q-J 
Q-J 
ss 
Q-J 
Q-J 
Q-J 

Q-7 

Oct" 
Q-J 
Q-J 
J-U 
M-M 
Q-J 
Q-J 
Q-J 

Q-7 
A-O 
Q-J 
Q-J 
Apr: 

Q-J 
? 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J^ 
(2-J 
Q-J 
ss 
Q-J 


Jne 

Dec 

July 

July 

July 

July 

Jtliy 

July 

July 

July 

J'ne 

J'ne 

July 

July 

July 

July 

J'ne 

Aug 

Jan 

Oct. 

July 

Aug 

July 

July 

J'ne 


'08,  2 
'07,  6 
'08,    5 
'08,  3 
08.   2 
•08,   llj 
'08,  3 
'08.    llj 
"08.   24 
'08,    llj 
'08    3 
"08,   24 

'08,  2 

'08.  2I1 

'08,  2 

•08,  6 

'08  2I2 

•08,  1 

'08,  4I1 

'08,  2 

■08,  Hi 
26  1907 

'08,  II4 

■08.  Uj 

'08.  lU 


J'ne  '08. 
Jan  'OS. 
12  1908 
July  '08. 
July'08, 
J'ne  'OS,  S 
May  '08,  3 
July  'US,  llj 
July  '08,  ' 
July  'OS, 


I'l 
3 


2 
1»4 


Oct.  '08,    llj 
Apr  '08,  3 
July  '08,  2I2 
July  '08,  2 
13  1907 


July 
Aug 
July 
July 
JuJy 
July 
July 
July 
July 
July 
Aug 
July 
J'ne 
July 
Sep* 
July 


■08.  2 
■08.  1 
■08.    Ill 
■08,   II4 
'08,  3 
'08,    lit 
08.  2 
'08.   3 
'08,  3 
'08,  1 
'08,  2 
•08,   8Ij 
'08    2 
"08,   111 
b  190i 
'08,  Ht 


*  Hid  and  asked  prices;  no  sales  were  made  on  this  day.  T  July  15  for  national  banks  and  July  16  for  State  institutions.  X  No  price  Friday, 
latest  price  this  week,  a  Due  Dec.  31.  6  Due  June.  d  Includes  special  dividend  of  30  %  paid  Dec.  18  1906.  fc  Capital  Increased  from  $800,000; 
a  stock  dividend  of  33  1-3%  being  declared  In  part  payment  therefor.  n  Capital  and  surplus  to  be  Increased  q  Dividends  are  paid  Q-J.  with  txtrs 
nayments  O-F.     s .Stockholder-  authorized  Increase  to  SI. 000. 000.     4  As  of  date  Julv  15.  ia(J*. 
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Volume  ol  Business  at  Stock  Exotiaus^es 


XRANdACXlONS    AT    THE    NEW     YORK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND    YEARLY. 


Week  ending 

sept.  11  lyos. 


Sntunlay — 

Monday    

TucsUay.. 

Wednesday    „ 

Thursday 

l-'rlday 


Slocks 


Shares. 


Total 


695.411 

805. 598 

1.025.471 

725. U02 


JI'aT  value. 


$U5.7ia.U00 
74.151.S00 
88.448.350 
63.898.950 


3.252.382  5292,-15.700 


RaUToad, 

&c.. 

Bonds. 


.HOLIDAY 
.HOLIDAY 

$4,239,000 
4,(iOS.O00 
4.692.000 
3. 74,. 000 


Slate 
Bonds. 


$287,500 

140,000 

130,000 

9S.000 


$17.l;86.000l       $655,500 


V.  S 
Bonds. 


$2,000 


$2,000 


Sales  at 

New  fork  Sloc'c 

Exchange. 


Stocks— No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Week  ending  Sept.  11. 


190S. 


3.252,382 
$292.21. ,,700 
$7,400 

$2,000 

6f.5.500 

17.286.000 


Total  bonds '  $17.943.500 


1907. 

3.684.415 

$320,138,300 
$5,000 


$3,281,500 
4.798.000 


Jan.  1  to  Sept.  11. 


1908. 


123.195.951 

$10,636,532,150 

$152,300 

$461, '■20 

68,527,500 

579,814,700 


1907 


150,612,714 

$12,973,088,750 

$227,900 

$522,300 

36,910,600 

266,451,900 


$8,079,500'   $648,803,8201   $303,884,800 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
Sept.  11  1908. 


Saturday ... 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total. 


Boston. 


Listed     UiUlsled 
shares,      sliares. 


24.859 
15,187 
18,286 
19,8:(9 


78,231 


8,633 

9,100 

15,513 

11,044 


44,29' 


Bond 
sales. 


...HOLI 
HOLI 

$287,000 
133,000 
136,000 
115.000 


Philadelphia. 


Listed 
shares. 


DAY  ... 
DAY  ... 

8,642 
12,301 
19,996 
15.469 


$771.1.01       56.^08 


Vnllsied 
shares. 


6.681 
4.552 
7.045 

:-.  .699 


Bond 

sales. 


$28,806 
20.110 
48,200 
5O..>00 


23.1771     $14,. 616 


Outside  Securities 


A  weeklu  review  ol  OuLHde  Market  wtli  be  lourut  on  a  preceding  page. 


Street  Railways 

A/«t  York  CUv 
BleeckSt  &  Ftil  Fstk.lOO 

e  1st  mtg-e  4s  1950-J-J 
e  U'y  &  7lh  Ave  stk..lOO 

e  Zd  mtge  5s  1914. .J-J 

Con  5s  1943  .Seeiitock 

B'way  Surf  1st  5s  gu  1924 

«  OentT  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922.M-N 
eCen  Pk  N  &  E  Rstk  100 
eChr't'r  &  10th  Ststk  100 
Col  iSc  9thAvt5sSeeStoc;i 
Dry  D  K  15  &  B— 

I  1st  gold  OS  1932..J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenu'i  stock. loo 

e  Scrip  6s  1914 F-A, 

e  iZA  &  Gr  St  F'y  stk.loo 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. iH-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  StU 
Metiopol  St  Hy — .bee  StU 
Ninth  Avenue  stock. .100 
Second  Avouue  stock. lou 

e  1st  mtge  5s  1909.,M-,N 

Coiisol  5s  1948 F-A 

«  SlxtU  Avenue  stock.lOU 
Sou  Boultv  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Thud  Avenue — See  Stock 

Tarrv  VV  P  &  .M  as  192S 

YkeisStRKSs  1946  A-U 
2«th  &  29lh  Sts  Isl  5s  96 
«  Twenty-Third  Ststk  100 
Union  Ry  1st  5s  1942  F-A 

Westchcst  1st  5s  '43  J-J 
i.rooKti/ii 
Atlan  Ave  5s  1909. ..A-O 

Cou  5s  g  1931 A-O 

B  B  &  VV  1-;  5s  1933.. A-O 
Brooklyn  City  stock lu 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  (.-  Co  &  Sub  See  Stk 
Bklyn  Rap  Trau — See  StU 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  19.39.J-J 
Gr'pt&LorSt  lst6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau   i:lec  prel 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4  Hs 
Stciuway  1st  6s  1922-j-j 

oilier  CtHes 
Buffalo  Street  Kv — 

lstconsol5s  19"31      p.A 

Deb  lis  1917 A-O 

Columbus  (U)  St  Ry.lOU 

Preferred    100 

Colum  Hy  con  5s — ScePh 

Crosst'wn  1st  5s  '33  J-D 
■fCouii  Ky  &  Ltgcom.lOu 

ePretcrrt^d lOO 

Grand  Rap:ds  Ry 100 

Preferred    lUO 

e  Loulsv  St  5s  1930.  J&J 
Lynn  &  Bos  1st  5s  24  J-|j 
c  Njw  Orl  Hys  &  Lgt.lOO 

e  Preferred 100 

(ien  M  g4Hs  '35  See  S 
l<lorih  Ch'.c  Street  see  Ch 
Pub  Serv  Corp  of  N  J   luo 

Tr  ctis  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.  Nl-  N 

North  Jersey  .-^i  Hy  lo.u 
1st  4s  194d..        ,H-K 

Con?  Tract  ol  N  J..luu 
Isi   5s   1933 j-D 

New'kPasHy  5s  '30  J-J 

Hapid  Tran  St  Ry.lOO 
l3t  5s  1921 .A-O 


Bid 

18 
75 

HO 
93 

Exc 
98 
90 

lOd 
64 
85 

Exc 

90 

50 

240 

100 

225 

30 

592 

40 

ange 

Exc 

Exc 

115 

45 

93 

80 

110 

§60 

§90 

Exc 

§70 

§75 

15 

25) 

§8.) 

§7u 

§'..'5 

§92 

«'Jj 

180 

Exc 

n\>5 

Esc 

Exc 

nbO 

n70 

h90 


Ask 

24 

85 
128 
UIO 
list 
lo2 
130 
.  14 
100 
120 

list 

95 

5li 
2  .0 
105 
300 

Ve" 

50 
list 
list 
r.st 

140 

92 

bti 

84 
130 

S5 
100 
list 

90 

85 

40 
325 

90 

85 

100 

98 
100 
1.0 
list 
100 
list 
list 
100 

bO 
100 


Exc 

list 

96" 

Exc 

hst 

§"9"5" 

foV ' 

§1011, 

107!" 

§1031'> 

106 

95 

97 

103 

106 

la  list 

11.0 

103 

65 

67 

72 

77 

50 

60 

n 

78 

Ul)6 

U)9 

UOO 

lOU- 

13 

131, 

31 

321,, 

tk  Ex 

list 

icagu 

list 

75 

85 

70 

71 

5'J61j 

97 

30 

§69 

72 

o.s 

69 

§1031- 

§107 

108 

235 

V4.5 

§106 

Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Patersou  — 

4s  g  1949 M-N 

So  J  Gas  El&Trac-lOO 

Gu  g  5s  1953 .W-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.AI&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctIs 100 

e  Preferred 100 

Gen  4s  1934.. .Sec  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  fi:  El  Co 100 

Preferred . 100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UuGas  6s  g  '27.J&J 
Con   Gas  tN   Y) — See  ,Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  Ist  5s'44  J-J 

Consol  5s  1945 J-J 

S  Y  ic  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-^ 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Uther  cities 
Amer  Light  &  Tract.lOo 

Preferred    100 

Coi  ti  g  6°,)  noil- .--.  A-O 

Bay  State  Gas 5o 

Bingh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn   Union  Gas  deb 

t6s  1909    See  Stk  Excli 
BuBalo  City  Gas  stockloo 

1st  5s  1947 — See  Stock 
Con  Gas  ol  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas .100 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  I.) 

4s  (w.  I.) 

Indianapolis    Gas 50 

1st  g  5s  1962 A-O 

Jackson  Gas  5s  g  37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..lOo 

e  Con  g5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  5s  1949. ..M  S 
St  Joseph  Gas  5s  1937-J-J 

Telegr  &  Telephone 

eAmer  Teleg  &  Cable. 100 
.'Central  &  So  Amer.. loo 
C>'omm'l  Un  "I'el  (NY). 25 
i-;mp  &  Bay  State  Tel  lOo 

Franklin ..100 

;Gold  &  Stock  Teleg  .100 
Hudson  R(ver  Teleph  loo 
cN  Y  &  N  J  Teleph,..  100 
eNorthwestem  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern   &,   Atlan  tic,  .25 


hid 


§6934 

701 

121 

123 

§94^ 

96 

§107 



§107 

._ 

§100 

10.' 

§114 

115 

§100 

. 

ca^o 

list 

100 

10.12 

§95 

lou 

20 

22 

62 

6.I2 

Exc 

list 

Exc 

list 

34 

35 

8312 

851- 

82 

84 

Asf. 


98 

101 

Exc 

list 

145 

160 

100 

102 

101 

1j5 

96 

100 

34 

-J  5 

95 

100 

I 

75 

n  70 

100 

jlJO 

104 

112 

114 

'.'2h 

9-i 

no 

115 

214 

2'i 

85 

95 

list 

4K 

7 

Exc 

list 

§85 

90 

§95 

... 

275 

123 

121) 

58 

60 

95 

lUO 

HI 

ll.i 

15 

li 

ts 

10 

:<D 

40 

§8':. 

90 

§91 

96 

n  'iih 

76 

75 

100 

§9912 

100 

§12; 

130 

8'J 

bO 

§104 

105 

i   95 

80 

ill) 

§101 

1021 

§85 

90 

68 

69 

100 

110 

100 



50 

00 

40 

50 

92 

lOl) 

3. J 

40 

I13I2 

117 

95 

105 

65 

65 

H.') 
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hilectric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
.■'^arragantProv)  El  Co. 50 
A  Y&g  El  L  &PowCu.lOJ 

Preferred    100 

United  Elec  of  N  J. ..loo 

1st  g  4s    1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  19UJ  J 
N  Y  &  E  R  Ferry  stk. 100 

1st   5s    192i M-N 

N  Y  &  Hob  5s  -si ay  46  J-D 

Hob  Fy  1st  5s  1946M-N 

v\  Y  &  N  J  5s  1946 J-J 

lOlh  &,  23d  Sts  Ferry. loo 

1st  mtge  5s  1919. .J-D 
tUnlon  Feny  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  CIgser  A  4s  11..M-S 
Ser  B  4s  Mch  16  '12.IV1  fe 
mt_  Llgh.  &  'i  .  Os — See 
-Aiu  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  6s  '10.,\l-.'~ 
oa.t  &  Oiilo  5s  1909. ,H-S 
Ches  <ScOhlo6s  Jlyl  'lOJ-J 
CliiC  R  1  (fcPac  OS  '09  A-U 
Chic  <Sc  VV  lud  5s  lO.F&A 
Cln  Ham&D4>-2S  '08  M-S 
C  C  C  &  St  L6S.  June  '11 
Consol  Gas  Os  1J0J.,F-A 
Erie  6s.  Apr  8  1911..  A-O 
Interb  R  T  g  6s  1911  M-N 

6s  Mch  1910 M-S 

Kan  C  So  g  6s  Apr  '12.  J-J 
Lack  Steel  g  56  1909. M-s 

5s  g  1910 M-S 

Lake  Sh  &  M  So  Ss'lO  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mtx  Cent  5s  July  1  lob. 
Mich  Cent  6s  1910. ..F-A 
Minn  &  St  Lg5s  '11. F-A 
.viissouri  Pacific — 

i.sFeblO'l  jcunvop  F-A 
iNaiolMex  5sextto'09  .\-0 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  6s '0a-I:2 
.M  Y  N  ri  &  H  5s  '08-'l 
Norf  &  West  5s  1910M-N 
i^a  RK  5s  Mch  15  '10  M-S 
StLMS'east  4HS  '09. J-D 
ct  L  &  S  Fg  41.2S  "08. J- L) 
iouth'u  colftr  5s  '09. A-O 
:30uth  Ry  g  6s  1910. .F-A 
S.  uiu--rn  Hy  6s  1  jll.M-N 
Tidewater  6s,  li)13,  guar 
U  S  Rubber  g  6s  '09.  M- 8 
Wabash  6s.  May  10  1909 
Westlngh  El&M  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Uudeposlted  slock 

Prior  lien  g4Hs'30,n&S 
Con  nitg  g  6s  1930. J&J 
Income  6s.  July  1930.. 

Chic  Subway lou 

Ft  W  &  Den  Cy  std..lOo 

Nat  Rys  01  Mexico — 
Pr.  Iieu4i^s'57  (wl)J-J 
Gen  i.i  4s  1977  iwi)  A-O 

North'u  Securities  Stubs. 

Pitts  Bess  &  L  L 60 

Preferred    5u 

eRalLroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

SeaboaJd  Company — 

1st  preferred 100 

Com  i5c  2d  prei-.bee  Ball 

.'"■eaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Uniou  Pacinc  4s     See  Stk 

Industrial  and  Miscel 

Adams  Exp  g  4s  1947  J -i., 

Ahmeek   Mining 25 

Alliance  Realty Too 

Allls-Chalmers  Co  Isl  mit; 

s  )  5s    36  opt  '16 J-J 

American  Book loo 

American    Bra§g 100 

American  Culclc  coiii.ioo 

Prelerred    loO 

Am  Graphophone  com  100 

Prelerred      loo 

Amer  Hardware 100 

AmMaltmg  os  1914. .J-D 
Amer  Press  Assoc'n..loo 
Am  Soda  Fount  com. 100 

1st  prelerred 100 

2d    preferred 100 

cAm  St  Foimduew lot 

6s  1^35 A&O 

Deb  4s  1923  lwi).F&A 

American   Surety 50 

American  Thread  pref..5 
Am  Tobacco  Co  com.lOU 
Amer  I'ypefders  com. luo 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  1  g  6s  19  op'09.J-J 
Barney   &  Smith  Car. 100 

I^referred ..100 

Belhl  m  Steel Corp--6eeS 
Bliss  Company  com..   50 

Prefened    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred ..100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Cool  Am  com. loo 

Preferred    .100 

Casualty  Co  of  Amer. 100 

Celluloid  Co luo 

Cent  Fireworks  coml.lOO 

Preferred    100 

Central  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  M-.N 

Century  Realty lotJ 

Chesebrougii  Mfg  Co.  100 

City  Investing  Co 100 

eClaflin  (H  B),  com. .loo 

elst  preferrcQ lou 

e2d  preleried.. loo 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 .J-J 

Col  tr  6s  Oct  1956.. J-J 
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Industrial    and   J>iisce 

uonsol  Car  Heating     lou 
cons  Ry  Lgi&Hclng.lo 
Consol  Rubber  Tire..lu 

I'relerred    lu 

Debenture  43  195TA<ii, 
ooiis  Steamship  Lines  lOu 

Coll    tr   4s   195? j&.) 

Corn   Prod  Rel  See  bioci, 

fCrucible    t>teel lo, 

ePrelcrreu "I"lU(, 

Ci.mbcrlaiia  ElyCu"ppLr.5 
cDiauionU  Match  Co-lu 

Uomlniou  Copper lu 

Douglas    Copper..  .j 

Econ'y  Lt  &  p  iJoliel'lU) 

1st  Al  s  )  g  5s  Iy56-J-L 

Electric    Boai luu 

Preferred I luu 

Electric    Vehicle lu 

Prelerred    luu 

limpire  Steel luu 

Prelerred    luu 

(.Federal  augat  ol  N  \   Se, 

eGeueral  Chemical lou 

ePrelerrea luo 

idttUa  Consul  Mluts.iO 

'IHlUCopper 1 

cue   C'auanea Zu 

.eene  Consol  Gold lu 

Greene  Gold-Silver lu 

Guggenheim  Expior'     lou 
tllackeusack  Water  Co 
Rel  g  4s  '62  op    12..J-„ 

tlall  Signal  Co lOu 

Havana  lobacco  (_o..lOu 

Prelerred luu 

1st  g  5s  June  1  22.j-jb 
riecker-Jones-Jewell    Mil 

1st  6s  1922 M-.- 

.Icr'g-Hall-Mar.  uew.lUu 
dobokeu  Land  &  ImplUu 

C6s   1910 iVj-i\ 

ilouston    Oil luu 

PrefeiTed    luu 

riuuson  Really Ilou 

Klugersoll-Raud  com. luu 

ePrelerreu    luu 

luiernat'l  Bank'g  Co.lUu 
Int'nl  Aier  Mar   See  stk 

Inleruat'l    Nickel luo 

Prelerred    lou 

1st  g  5s  1932 A&O 

Inicmatluuai    aali  ..lu 

1st  g  5s.  1951 A-v. 

iniemat'l  Silver luu 

Prelerred    luu 

1st  6s  1948 J-i^ 

Lackawanna   Steel lUu 

Eausiou     Monotype Z^J 

Lawyers  Mtge  Co ioc 

eLeh  &  Wlliies-B  Coal  uu 

Lord   &   laylor luu 

Preferred    luu 

eLorlllard  tP)  preL.lou 
Madison  Sq  Garden. .luu 

2d  6s  1919 ..M-N 

tfManhat  Beach  Co luu 

-vlauhattau  Transit 2u 

Mitchell    Mining lu 

.vionougahela  K  Coal &u 

Preferred    60 

Mortgage  Bond  Co lUo 

Nat  Bank  ol  Cuba lUu 

National  Surely luu 

Nevada  Cous'd  Copper. j 
Nev-Utah  Mm  &  S>m..lo 

i-New  Central  Coal 2U 

N  J  Ter  Dock  &  Imp. luu 
N  Y  Air  bi aKe  U6  .bee  SlcK 
N    Y   Biscuit  6s  1911./Vl-:3 

eNew   YorK  Dock lOU 

ePreterred luu 

.\  Y  Mtge  &  Security. lUu 

-S  Y  Transportation 2u 

.>Illes-Bem-Poud  com. luu 

Nipissing    Mines o 

eUularlo  Silver loo 

Oils  Elevator  com luo 

Prelerred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pltisburgh  Coal. .bee  blk 
Pope    Manulacturlng.lou 

1st  prelerred lOo 

2d    prelerred loo 

Pratt  &  Whitu  pref..loU 
Realty  Assoc  (Bklyn)  lou 
Royal  BaK  Powd  cum  lou 

J:'ieiC;l>.d lOJ 

.balety  Car  Heat  &  Ll.luu 

Seneca  Mining 25 

Singer  Mlg  Co loo 

Standard    Cordage lOU 

1st  M  g  5s  '31  red. A-O 

Adjust  Ai  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred    lOU 

Standard  Milling  Co-.IUU 

Preferred    100 

1st   5s    1930 Al-i\ 

Standard  OH  ol  N  J..  100 
Swifl  &  Co-See  BoSt  Stii 

1st  5s  ialO-1914 J-J 

eTexas&  Paciiic  Coai.lOU 

Title  ins  Co  of  N  Y 100 

Touopah  Mlu  (Nevada). 1 
Irenton  Poileries  comlOO 

Preferred,   new 100 

I'rovv  Directory 100 

Union  Typewriter  comlOO 

1st  preferrea 100 

2d  preferred 100 

United  Bk  Note  Corp. .60 

Preferred    50 

eUulted  Cigar  Mfg.pt.lOO 
United    Copper 100 

Preferred ...100 

U  S  Casually lOU 

U  S  Envelope  com lOU 

ePrelerred 100 

U  SSteel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred 100 

Westchester  &  Bronx  'lit 

&  Mtge  Guar 100 

Western  Ice .100 

Westlugh  Air  Brake 50 

West  El  &  Mfg  5s-Se«  St 
WhlU-  Knob  Mln 10 

Preferred    10 

Worthlne  Pump  nref.lOO 


Uia 
26 


41: 


Ask 
30 

2I2 

6 


15 

25 

35 

10 

i.« 

h 

11 

13 

Exc 

list 

0?s 

7 

49 

49I» 

*S 

81, 

133l-> 

.■l.'i4 

*l'H 

2 

*3l2 

4 

.    0210 

18 

16 

25 

3 

5 

7 

12 

48 

61 

StkK 

-X  list 

t)0 

65 

92 

100 

*6 

b's 

*3(i 

>2 

■lllj, 

USr 

<-l4 

U 

■=        1« 

«1« 

165 

16  7 

84 

4.) 

45 

10 

I0-'>4 

19 

21 

45 

60 

100 

35 

45 

§100 

.... 

6 

8 

30 

4.'> 

100 

UO 

50 

,^ 

90 



95 

102 

Eic 

list 

00 

U5 

75 

ff.0 

i-O 

85 

15 

17 

56 


6 

10 

55 

58 

104 

106 

34 

36 

*Wn 

12 

19o 

200 

90 

105 

1-0 

135 

100 

103 

125 

135 

10 

20 

I   70 

86 

2 

6 

*I34 

2 

'4 

1? 

1=     5 

*28 

28I4 

95 

lou 

100 

105 

135 

*16 

I6I4 

*3is 

3I4 

36 

50 

Exc" 

list" 

100 

.... 

-  -  .  _ 

72l-> 

75 

138 

143 

♦4 

41j( 

90 

100 

■834 

87s 

41, 

41, 

39 

42 

90 

93 

*22 

22I2 

r- 

41 

Exc 

list 

---. 

I4 

23 

29 

1 

3 

95 

IO2I2 

125 

135 

147 

152 

102 

106 

116 

119 

i^ 

5.) 

420 

'40 

34 

II4 

2bl2 

2812 

2 

3 

30 

35 

100 

no 

IOI2 

12 

39 

41 

83 

86 

636 

640 

Eic 

list 

: 

IOOI4 

76 

85 

106 

115 

*7 

lh. 

4 

8 

50 

60 

30 

40 

51 

56 

106 

no 

102 

105 

*60 

65 

1^52 

56 

92 

97 

lOlg 

IOI2 

200 

25 

^ 

90 

95 

§111 

113 

§111 

113 

-       - 

66 

Exc 

list 

145 

160 

1-106 

ro6»4 

Exc 

list 

*'« 

u 

*^n 

7| 

102 

108  ' 

»  Pet  share,     i  Buyer  pays  accrued  Int.     a  Ux-rtghts.  OBasis.    e Sells  on  StU.  JSx..  Dut  not  very  active.  <  Now  stock.    uNom.     *  Sale  price.  «  Ei-UlT, 


BOSTON  STOCK  EXOHAN&E-Stock  Eecord,  Daily,  Weekly  and  I  early 


SHARE  PRICES— XOT  PER  CENTUM  PRICES 


Satvrc  ly 
Sevl  5 


Mmtdcy 
Scpl  7 


H 
X 
o 

a 
> 

o 
a 

o 
r 
o 

Ul 

H 
O 

I 
X 

> 

K 
O 
r 

o 
> 


> 
c 

C 


J  iiesday 
Sept  S 


♦901  ■>    9034 
*95l4    961. 
*218     219 

* 135 

*210      

12o!2  126 


*10 
*54 
*10 
*51 

■lis' 


300 

101- 

50 

12 

53 
150 


\V  e^inesriai/ 
Sept   9 


9012    90^4 
*9ol4     96I4 
2ISI2  21S1 
134      134 
*211     212 
125      1251 


300 
lOSg     10^5 


*54 
*11 
*51 

nis' 


56 

12 

53 

150 


124 
*71 

*77 


124 

"sV 


Thursday 
Sept  10 


♦72 
*77 


124 

"sV 


*9 
4612 


10 
47 


142      143 


1S7 
*26 
*78 

98        98 
1653s  167 

88        88 


187 

's'd" 


*88l2 
*105 


89 


2G34     271-' 
94        951J 
5I4       51 -> 
I4I2     141-> 
I33I2  134 
128      128 
13038  13II4 
24        24 
9234     927g 
*3  334 

*n6l2 

*17        18 
*5l2       6 
235     235 
14634  14634 
56        56l2 
S7I2    87% 
*20fi     210 
2I4       2I2 
54        54 
*85       88 
119      II9I2 
I64I4  165 
9^8       9^8 
3^104      "■ 
*21 
*25 

1'2 
134 
5612 
28 
14678 


*9 
4734 


10 
4734 


142      I42I4 


188      ISS 

2612     26I9 

801 2     801 

*97        991_ 

I67I4  1683, 

8SI2     &SI2 


*88 
105 


89 
105 


2758 
95 

*5l4 
*13 


2812 
95I2 
51" 
141 


13418  134% 
127      127 
I3OI2  131 


*903s     90% 
Last  Sale 
21s     218 
I34I4  I34I4 
212     212 
I25I2  126 

Last  SaL 
295  295 
*10  IOI2 
Last  SaU 
Last  Salt 
Last  Sal 
Last  Sah 
Last  Sal 
Last  Sail 
Last  Sak 
Last  Sal 

* 125 

*72      

Last  Sal 
Last  Sale 
Last  Sale 
*47        48 

Lest  Sale 
14134  143 
Last  Sak 
Last  Salt 
I87I2  188 

*26      

♦SOI" 

*94U 

16668  168% 

*S9l4    9OI4 

Last  Sah 

SSI"    881 » 

105      105 

Last  Sak 


Friday 
Sept  11 


9018  9034 
334  Sep'08 
218  2ISI4 
13434     I34S4 

*211        212 
I25I4     I25I2 

149       Sep'OS 

"io38    Yo'sj 


55 

11 

51 

149 

117 


Sep'08 
Aug'OS 
Sep'08 
Sep'08 
Aug'OS 


Sale^ 

of  ihe 

Week 

Shares 


271 

"'43 

23 

8 

507 

""20 
150 


STOCKS 

BOSTON   STOCK 
KXCHANGE 


I63I4  June'08 


138 
250 

124 
73 
73 
190 
9 

*461'> 
1538   ' 

I43I4 


Apr'ob 
Sep'08 

124 

73 

Oct'07 

Sep'07 

Sep'08 

48 
Apr'OS 

I43I4 


28I4 
94 
51 
14 


24 

92I4 

*3 

*117 

*17 

■*bU 
233  " 
a:145 

5610 

87 


24 
93 

334 

"l7'7s 

6 
235 
I45I2 

561 

87 


104 
23 
26 
11 
I34I2 
5612 
28I4 
47% 
IIII2  112 


*75 


80 


834 
*36 

7938 
*26 


9l« 

2712 


41s 
2818 
.80 
17 


4 
27I2 

*  50 
I6I2 

*.50 
*.50 
13 
]634 
26I4 
12112  1221-. 
650      660 
*32l2     331 

*  .42       .43 

79       79I2 
9  9l8 


*205!2  210 


*21 

54 
*85 
II9I2 
164 

10 
104 
*21 
*25 

*ll4 
I34I2 

5638 

281 


473j 


234 

55 

88 
120 
164 

10 
IO4I4 

23 

26 
134 

lS4ln 

5612 
281 2 
473, 


11134  11134 
*7l2       8I4 
*75       80 


13 
17 

261  •> 


212    212 

238       2% 

14        I4I4 

l:;34    1334 

*101      102 

101      102 

1118     III2 

III4    111: 

2334 

13 

143s 

684 

*.45 
4U 
1158 
I4I4 
0634 
.65 
I6I2 
8638 
*.50 
42 
110 
27 
*.50 
95 
*4l8 

2 
I5I2 
24I4 
75I2 
I9I2 
*11 


24 

133s 

14% 

7 

"V12 
12 
l!3.f 
C71, 

.65 
1634 
87I4 

'ii' 
110 
27 

V5'" 
4I2 
2 

16 

25 

77 

201 

111 


*25l2 

4II4 

45I2 

4612 

4434 

5I2 

*6 

145 

21  •> 


261 2 

4II4 

46 

47 

45% 

5I2 

6I2 

145 

27s' 


8% 
*36 

79I4 
*26 

4758 

*378 

27I4 
*.50 

1638 

.f.0 

.55 

I2I2 

1684 

26 
121 
660 

33 
.42 

7812 
9 


8I2 

"s'o" 

27I2 

47% 
4l8 

27I2 
.75 

I6I2 
.50 
.55 

I2I2 

17 

263j 
I2II2 
600 

33 
.42 

783, 

y 


28 
92 

51 2 
14 
1337s  13b's 
127      128 
I29I2  1301 
*2334     24I2 
92I2     93 
Last  Salt 
Last  Sak 
Last  Sat 
*5U      6 
*230     235 
I43I2  144 

5612     561" 
*86l2     87 
206      206 

*2l2       234 
*54        55 
86        86 
II9I2  II9I2 
164      164 
10        10 
103      104 
Last  Sak 
Last  Sale 
*ll4      134 
134      I34I2' 
56        56 
28I2    2812 
46^8     471 
IIOI2  1115s 
*7l2       8I4 
Last  Sate 
Last  Sale 
Last  Sai< 


140 
200 

187 

*26 

*80I'> 

*94l4 
X16338 

*87l8       8818 

156       Sep'OS 

8884       89 

105        105 
138     July '08 


Aug'OS 
Apr'OS 

187 


95 
I6334 


2734 

94 
51  ■> 
*13l2 
13210 
I27I4 
1287s 


2734 

94 
5I2 

I4I4 
1321 
I27I4 
130 


921 
3I2 
117 
I5I4 


5I4 
235 
144 
5634 
87 
*204 
2I2 
*54 
*85 
118 
164 
♦934 
103 
22I2 


■>       921 
June'08 
Sep'OS 
Aug'OS 


5I4 
235 
14434 
563, 
87 
20710 
2I2 
55 
86 
119 
164 
10 
103 
Sep'OS 


23I4 
1284 
14 
61  o 

*.45 
41  o 
11% 
I4I2 
06 

* 

*W4 
8638 
*.50 
42 


23I4 
13 
14% 
67s 

"4U 
1134 
I4I2 
66 

.65 
16% 
8678 

.75 
42I2 


1101s  nolo 

2738    2812 


►  .50 

95 

*4l8 
1'8 

I5I4 
*24 

74 

1934 

11 


95 

4I2 

2 
1534 
24I4 
76 
2OI0 
11 


26I4 

4138 

46 

46I4 

*4434 

5I4 

*6 
145 

*^21o 


26I4 

411o 

46 

46I4 

45I4 

5I2 

6I2 

145 

234 


8I3 
* 

7734 
*26 

"4" 
2634 


£14 
37 
79 
27 

"4'l4 

271.1 

Last  Sau 


25        Aug'OS 

*ll4  134 

I34I2     I34I2 

x55  55 

128I4       28lj 

46%       46Vs 

10978     11034 

*7l2         81 2 

80         Sep'OS 

27I2     Apr'OS 

'  "      Feb-08 


16 

*.50 

*.50 

I2I2 

17 

2534 

120 

650 

3210 

*.40 

78 

9 


I6I4 


1234 
I7I4 
26 
1201 
655 
321; 
.42 
781o 
9 

Last  Sak 
Last  Sale 
*2l4      2I2 
I3I4     I3I4 
101      101 
11%     III2 
Last  Sale 
23       23% 
1284     1234 
14        14 
6I4       61 4 
Last  Salt 
*4l4       410 
11        111 


I4I4 
66 


I4I4 
66 
.70 
16% 

86% 


16% 
85% 

Last  Salt 
4II2    42 
110      110 
28        2812 

Last  Sak 
93       93 

4%       4% 


184 
151.1 
2334 
74 
19 
11 


134 

15% 
24% 
75I0 
19% 
11 


Last  Sale 
*251o    2612 


41 

45I2 

4534 

45 

*5 


4II2 
45% 
46 
45 
51 


Last  Sak 
145      145 

2I2       2% 


3478 


35 

7684 

25 

46% 


106 
95 


160 

"425 


98 
2 

25 

5 

3,792 

60 

'lie 

118 


2,871 

987 

1,157 

50 

6S1 

85 

10,456 

55 

371 


100 
62 

196 

990 

43 

1 

105 
27 
18 

275 
93 
55 

236 


10 

335 

1.083 

129 

8,335 

474 

10 


.100 
.10(1 
.  5(1 
.    5 

.10' 


*  ,3, 


Au; 


8I4 
35 

781 
26 
46% 

4 
271 

'08 
16 
60 


265s 
.70 
16 
.60 
*.bO 
13% 
16 
25I2 
II8I4 
640 
32 
.40 
7612 
9 

51       JuIy'OS 
9S38     July'OS 


13% 

16 

25S4 
119 
645 

32 
.40 

7734 


*2l4 

13 

100 

11 

134 


21 
I3I4 
100 
11% 
Sep'OS 
2234      22% 
123,       123 
1084       14 
6  6I4 

.55       Aug'OS 
.♦414        41 
11  111 

1334       14 
65        -65 

* 70 

16  16% 

18384       85 
.65       Sep'OS 
4184      41% 
*110       111 

27I2       27% 
90       Aug'OS 


93 
4I4 
I84 
I5I4 
2334 
73 
ISIo 
1084 

25% 

41 

46 

45% 

44% 


29 


145 


25g 


93 
4I4 
1^8 
I5I4 
2334 
73 
1884 
103, 

Sep'08 
251 0 
41% 
46 
46 
44% 
5 

Sep'OS 

I45I4 

234 


2.285 

101 

19, SOS 

1,180 
130 
110 

6.055 

2"  135 
155 
200 
413 
787 

2,556 

437 

39 

434 

200 

2.613 
420 


290 

710 

44 

3,644 

"§55 

1,015 

202 

820 

"ioo 

8,067 

747 

587 

100 

1.874 

6.895 

I'eoo 

77 
1.190 

"70 
256 
700 

1,652 
632 
239 

2,895 
120 

'528 

2. 284 

786 

1,014 

630 

142 

"142 
2.820 


Railroads 
itch  Top  A  Santa  Fe-10(i 

Do    pipf 100 

Boston  &  Albany 100 

Hoston  Kli-\ated" ion 

Boston  &  Lowell 10(J 

lioston  &  Maine 100 

Do    pis'l 1011 

?oston  &  Providence. 101 
Boston  .'^'uburban  F.J  Cos 

Do    pief..    

Boston  &  Wor  Elec  Cos- 
Do    pief 

Glilc  June  By  &  USY.  100 

Do    pref 10(1 

Ton  &  Mont.  Class  4..  100 
Conn  &  Pass  RIv  pref  10(i 
(Connecticut   River.  ..lot 

t  tchbuiff  'prt-' lO(i 

Ga  Ry  &  Electric 100 

Do    pi-.?f 10(1 

vla'ne  Central lOd 

Mass  Electric  Cos 100 

Do    pre... io(j 

vlex'.can  Central lod 

N  Y  N  H  &  Haitford.lOi 

Morthern  N  H ion 

.Norwich  &  Wor  prel.ion 

old    Colony Kiy 

Rutland  pief 11, (i 

Seattle  Electric 10') 

Do    pref 10(1 

Union   Pacific 100 

Do   pref 1011 

Vermont   &  Mass 10( 

A'est  End  St .',. 

Do    pref .   .5(1 

iVorc  Nasb  &  Rorh..ioo 

Miscellaneous 
Amer  ALnlcul  Chem 

Do    pref 

-imer  Pneu  Service 

Do    pref 

Amer  Suear  Retln... 

Do    pref 101 

\nierTelep  &TeIeg-..100 

American  Woolen loo 

Do    pref.. ..100 

I5oston  Land 10 

Cumber'  Telep  &  Tel  100 
Dominion  Iron  &  Steel 

Kast  Boston  Land 

Edison  Elec  Ilium.,    ioo 

General  Electric 100 

Massachusetts  Gas  CoslO( 

Do   pref.. .100 

Meruenthaler  Lino. ..100 
Mexican   Telephone.,   ic 

N  E  Cotton  Yam 100 

Do   pref 100 

N  E  Telephone 100 

Pullman  Co 100 

rteece    Button-Hole.,   ic 

Swift  &  Co 100 

rorrlngton    Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'e.   25 

United  Fruit. 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do   pref 100 

West  Telep  &  Teleg..lOO 

Do   pref 100 

Westing  El  &  Mie...   50 
Do   pref 50 

IVItninz 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
.Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial-.  25 

Arnold 26 

Atlantic    25 

Jingham  Con  Min  &  S  50 

Bonanza  (Dev  Co) 10 

BostoiiConC&G  (rets)  1-1 


Range  Since 
Jan.  1  1908 


Lowest 


67%  Feb  11 
83%  Mch  3 
181i2Jaa  2 
125  Feb  17 
2OOI4  Feb  U 
IL'5  Augi 
Feb  13 
.Jan  10 
Mcb  4 
Jan  31 
Feb  2s 
Feb  27 
Jan  2 
Jan  10 
I63I4  Aich  5 
13  Apr  21 
244  Jan  14 
117  Jan 
67     Apr  27 


136 

284 

9 

45 

10 

50 

120 

102 


HUjhesi 


SI4  Jan    2 

40    Jan    2 

1538  Apr  25 

128     Jan     b 

Jne  2D 

Apr    b 

Jan  11 

Jan  15 

Feb  17 

8838  Jan     2 

110%  Mch   2 

7884  Apr    4 

150    Jan  13 

Jan    2 

Jan    2 

J'ly  y 


140 

•JOO 

175 

;'5 

70 


76 

96 

138 


Bos  &  Corb  Cop  &  SU  M     5 

Butte  Coalition 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co. 100 

Daly-West 20 

Dominion  Coal 10( 

Do    pref 100 

Elm  River 1 

Franklin 25 

Granby  Consolidated. 100 

GreeneCananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Luke  Co'^er „   26 

La  Salle  Copper 25 

MassConsol 25 

Mayflower 25 

.Mexico  Cons  M  &  S--   10 
vllami  Coppc  ■.._.-..     5 

Michigan 25 

Mohawk 21 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.      5 

Xorth   Butte 15 

Old   Colony... 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)   10 
Phoenix  Consolidated  26 

Oulncy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &Cop)  10 

Shannon 10 

Sup(.'rlor 25 

Tamarack 25 

Trinity 25 

United   Copper 100 

no   pref 100 

United  State.=Coai&Oil  25 
U  S  Smelt  Rt-r  &  Min.   5o 

Do    pret 50 

Utah  Consolidated 5 

Utah  Copper  Co l(i 

Victoria- 25 

Winona 25 

Wolverine 26 

Wyandot 25 


13 

Jan    3 

77 

Mchl? 

4 

Feb  10 

91 

3  Feb  2b 

99% Jan     2 

106 

Febli 

99 

Jan    2 

IB 

Jan    2 

7734  Feb  19 

3 

Jan    7 

96%  J  an  11 

1434  Jau    b 

4: 

I  Mch  13 

201 

Mch  17 

111 

Jan    2 

49 

Mch  23 

77 

Jan    2 

192 

Aprie 

1 

Mch  2 

40 

Mch  6 

75 

Mch  23 

105 

Jan    4 

147 

Jan    2 

9 

Apr  10 

88%  Jan    2 

20 

Jan    3 

23 

May2'.; 

II4  Mch23 

114%  Jan    2 

38%  Jan    4 

24'f 

Jan    3 

2o 

Jan    2 

8712  Jan    2 

4 

Feb   3 

69 

Jan    9 

19%  Feb  18 

3478  Feb  19 

91%  Aug  31 
9584  Sep    4 

219  AUS20 
Jail  l< 
Sep  1 
Jan  2^ 
Jan  22 
J'uel,>- 
Mch  2/ 
May  la 
Jan  2i 
OOiojin  H' 

150  J'ncl^ 
Aug:j2 
Mch  ' 
Apr  21 
Apr  2/ 
Apr  21 
Jau  2i 


140 

212 

140 

166 

300 

13 

66 

17 


117 
165 
138 
253 
131 
79 


1%  Feb  21 
24  Apr  23 
45  Feb  19 
2034  Jan  13 
28     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40   Feb  14 

8  Apr  22 
I4  Apr  29 

35  Feb  19 
IOI4  Apr  13 
HI4  Apr  14 
16%  J  an  2 
93  Feb  20 
j-565  Mch 
21  Feb  10 
.25  Mch  b 
65%  Feb  18 

7  Jan  3 
475s  May  4 
94%  Apr  22 
99     Mch   b 

6%  Apr  22 
80     Jan     2 

678  Jan    2 

1%  J'ly  2 
1734  Feb  17 
12I4  Sep  1 
I2I4  Jan     2 

2I4  Mch  b 
.25     Jan  10 

4%  Aug  1 
1038  Aug2b 

7I4  Feb  25 
45  Feb  19 
.42     J'ueil 

8=8  Jan  2 
4034  Feb  19 
.50  Jan  16 
28  Jan  2 
77  Feb  19 
10% Jan  11 
ijMchll 
77     Feb  19 

2     Mch2b 

1%  Apr    3 

984  Feb  19 
14  Apr  3 
56  Mch  20 
12%  Feb  19 

468  Mch  24 
2334  Apr  16 

9  Mch31 
28  Mch  6 
37  Feb  10 
29%  Jan  3 
2878  May  8 

2I0  Apr  Hi 

4%  Jan    2 

115% Jan    2 

.50     May26 


12%  Jan     8 

60%  Jan    ?■ 

19     Mch  31 

I44I4  AuglJ 

146     Apr    1 

206     Feb.( 

188     Apr    1 

29     Apr    :: 

82'"  J'neao 

!j8     Sep    8 

16884  Sep    9 

'SijSep    9 

15b     J'ne    I 

b9     Sep  ij 

105     Apr 

140     Mch3 

28 2  Sep    9 

95%  Sep    9 
8I2  Mayl;. 

21  Alayl: 
137%  Aug3 
130  Augl 
13134  Sep    3 

26%  Aug  U 


94      Aug 
3%  J  ne 

117     Sep 
I8I4  /A.pr  1 
B     Mayl^ 

250     Sep 

148  J '1X2 
68%  Mayi 
88     J'ly  31 

210     Aug  10 

284  Aug  1 

64%  J'ly:. 

86     Sep  10 

120     Sep    4 

170  Jly2 
10     Feb  21 

108%  J'ly  31 

23     J  lie  11 

25    Jan  14 

2%  Jan  2*- 

148  J'ly  14 
56I4  Aug  t 
'.'8%  Feb  2ti 
48     Aug  II 

I12I4  Aug  31 

884  Sep    2 

80     Sep    : 

27%  Apr  li 

347g  Feb  IJ 

I2I4  Aug  19 
40%  Aug  7 
83%  Aug  8 
30  J'ne  2 
60%  Aug  7 

b  Jan  16 
28%  Sep  8 
.90  Aug  7 
19I4  Mayl9 

684  Jan  20 
.74%  Feb  27 
17  Jan  2.' 
I9I4  Aug  1 
30  Aug  4 
130  Aug  1 
700  Jan  15 
36%  Aug  19 
45  J'ne  9 
81%  Aug  6 
11%  J'ly  31 
6II0  May 
9S3g  J'ly  17 

258  J'ly  ^S 

15     Aug. 9 

110     J'ly  30 

13%  Aug  3 

278  Jan  22 
26%  Jan  2! 
14  Aug20 
nUJan  14 

888  Aug  19 
.75     J'ly  30 

8  Jau  18 
12%  Aug  31 
15%  Aug31 
71     J'ly31 

138  Jan  24 
17  Aug  8 
89%  ^ug31 

1     J'ly  31 

43%  Sep     1 

117      Aug    3 

29%  J'ly  31 

1%  Jan  25 
lOU     Aug   1 

6     J'ly  28 

258  Jan  20 
16%  Aug  4 
2534  Aug  5 
79  Aug  5 
25  Aug  10 
15%  Aug  10 
2914  Sep  3 
28  Aug  10 
4458  Aug  7 
46%  J'ly  25 
50  Aug  7 
47%  Aug31 

t34  J'ly  27 

r7loAug  7 
145I4  Sep  11 
2lB]fi  Aug  25 


aOTipe  ICT  t^revwus  Year 
(19071 


Lowesi 


671o.\o\ 

7934  No\ 

180      Dec 

11734  l\o» 

20J     J'n 

129     No\ 

15J     Oct 

286     Oct 

8     J'ly 

50     Aul 

lb     iNo\ 

55     No\ 

128     Dec 

9934  Oct 

170     Oct 

1,52     J'ly 

244     Dec 

lib      i\o\ 

b9io  Dec 

73     Oct 

190     AUK 

7     Dec 

:7     Oct 

14     Nov 

1271"  Nov 

145  ■  Dec 

205      No\ 

176      Oct 


//  Ighest 


26 

82 


No 
Aui; 


1334  Nov 
li.Olo  Oct 

IHh  Nov 
14618  No\ 

/4     Dec 

94  Nov 
140     Aw 

10     Oct 

72%  Nov 

3%  Nov 

9%  Oct 

93      Dec 

105     Dec 

8«l4  Nov 

I7I4  Nov 

69     Oct 

3  Mch 
93%  Nov 
I2I0  Oct 

3%  Oct 

185  Nov 
91  Oct 
43  Oct 
76     Nov 

186  Nov 
1%  Dec 

46  J 'ni 
80  Oct 
i6     Noi 

137     Nov 

9     Nov 

76%  Nov 

20     J'nt 

24%  Nov 

1     Oct 

lOlu  Oct 
36  Oct 
2358  Nov 
22  Oct 
79%  Nov 

4  Nov 
SO  Nov 
26%  Nov 
76     May 

55  Nov 

20     Oct 

42%  Dec 

19     Nov 

26     Oct 

284  Oct 

734  Oct 

.36    Sep 

6%  Oct 

4%  Dec 

.35     Sep 

858  Nov 


10 

89 

535 

16 

.25 
44% 

7I2 
40 
86 

34 

6 
65 

5I4 

2 
11% 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Dec 
Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Dec 
Oct 


8     Oct 

2^8  Nov 

.40     Nov 

584  Nov 


684  Oct 
37     Oct 

1  Nov 
584  Nov 

30     Oct 

lo  Sep 

18     Oct 

71     Oct 

884  Oct 

%Dec 

70     Oct 

2  Oct 
1%  Nov 
7%  Oct 


51     Oct 

gss  Nov 

7     Dec 

22     Oct 

7%  Nov 

2434  Oct 

27%  Oct 

2612  Oct 


3I0  Oct 
f2lo  Nov 
93  -  Oct 
.10      Nov 


107%  Jan 

101%  Jan 

240     Feb 

162     Jan 

231     Jan 

170     May 

165     Jan 

oOl     Feb 

16     Feb 

65    Jan 

2884  Jan 

so    Jan 

100    Jan 

120    Jan 

1S8     Feb 

156     Mch 

280    Jan 

135    Jan 

114     Mch 

88     Mch 

19S    Jan 

20%  Jan 

71%  Jan 

2584  Jan 

1901  o  Jan 

160     Jan 

220     Feb 

200%  Jan 

45    Jan 

94  Jan 
103  Jan 
182%  Jan 

93  Jan 
170    Jan 

95  Jan 
110  Mch 
147    Jan 

26    Jan 

95    Feb 

1434  Jan 

33     Jan 

137%  Feb 

13134  Jan 

134%  Jan 

36%  Jan 

IO210'  Jan 

4  '  Jan 

115    Jan 

25     Feb 

9I4  Jan 

230    Jan 

162    Jan 

6658  Jan 

86%  Apr 

215     Mch 

484  Jan 

75    J'ly 

90    Jan 

126     Jan 

182    Jan 

11     Jan 

113     Jan 

22%  Jan 

27%  J'ly 

678  Jan 

120  Dec 
69  Jan 
29  Jan 
5038  Jan 

10784  Jan 

9    Jan 

82    Jan 

78%  Jan 

80    Feb 

6%  Feb 
74I4  Jan 

121  Jan 
63  Jan 
75  Feb 
153g  Jan 
28%  May 

2  Jan 
22  Feb 
37  Jan 
.80  Jan 
3314  Jan 


39%"Jan 
198     Feb 


1000 

47 

.52 

105 


Feb 
Feb 
Jan 
Jan 


20%  Jan 

70%  Mch 

114    Jan 

4%  Jan 

29%  Mch 

161    Feb 

1758  Apr 

5I4  Jan 

36%  Jan 


30  Feb 
9%  Jan 
134  Jan 

15%  Jan 


24%  Jan 

96%  Jan 

3%  May 

201  o  Jan 

120    Jan 

21  o  Jan 

63  "  Feb 

181     Feb 


35 

c3 

148 


Jan 
Jan 
Feb 


el284  Jan 

7%  Jan 

243s  Jan 


170  Jan 
42%  Jan 
77%  Mch 
91  Ma] 
13%  Jan 
70  Jan 
49  Jan 
79    Jan 


1158  Feb 

14    Jan 

198     Feb 

35$    Jam 


«  Belore  pay'to'asgess'ts  called  lu  190  7.     '^  tJid  and  asked  prices,      d  New  stock,     e  Ass  t  paid.     6  Ex-stock  div.     ft  Kx-rights.  a  Ex-dlv.  and  riehW 


Sept.  12  1908.  | 


Boston  Bond  Rpcord. 


671 


BOSTON  STOCK   KXCH'GK 

Wkkk  kndinc)  Sept  11 


Am  Bell  Telephone  4s 1908 

An>  Telep  *  T<M  coll  tr  48.1929 

Convertible  48. .   1-'^<J 

Am  Writ  Paper  lstst6Si?1919 
Atcu Ton <fe  S  Fe  gen  g  48. .  1990 

Adjustment  e  4s J'ly  199o 

Stamped J'ly  lyfo 

Boston  Klect  Ught  1st  6s.  1U08 

Consol  08 l-'^4 

Boston  &  Ijowell  48 191b 

Boston  <£:  Maine  4 'tis 1944 

Boston  Terminal  1st  SHiS. 1947 
Bur  &  Mo  Biv  ex  6s 1918 

Won-exempt  68 }^}** 

Sinking  fund  48 1910 

Butte  A  Boston  1st  68 1917 

Oedar  Bap  <te  Mo  R  Ist  78.1916 

2d  78 iy"y 

Cent  Vermt  Ist  g4s..Mayly20 
0  B  <fc  vj  Iowa  Div  Ist  58.1919 

lowaDlv  ist  4s 1919 

Debenture  6s 191b 

Denver  Kxten  48 ^^^)- 

Nebraska  Exten  4s 192  < 

B  &  S  W  s  t  4s 1921 

IlUnois  Div  i^a 1949 

Joint  bontts  See  Gt  Northern 
Ohio  JO  Ky  <fe  StK  Yds  68.1916 
Coll  trust  retunding  s  481940 
Oh  Mil  <fc  St  P  Dub  U  68..  1920 
Oh  M  <fc  St  P  Wis  V  div  681920 
Chic<&  No  Mioulsi  gn  5s. 1931 

Chic  <fc  W  Midi  gen  6s 1921 

Ooncord  <fe  Mont  cons  4S..1920 
Oonn  &  Pass  R  Ist  g  48... 1 943 

Current  River  1st  5s 1927 

Det  Qt  Rap  AW  Isl  48. . .  1946 
Dominion  Coal  1st  8  t  6s. .1940 

ritohburg  5s 190t 

48 1915 

48 1927 

B^emt  Elk  &  Mo  Vistas..  1933 

Unstampea  1st  6s 1933 

St  Nor  C  B  &  <4  coll  tr  4s  1 921 
Bei{isterea4s 1921 


^« 


J-j 
J.J 
M-S 
J-J 
A-O 
Nov 
M.N 
M-S 
M.S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
Nl-N 
J-D 
Q-F 
A-O 
AG 
M-N 
F-A 
M-N 
M-S 
J.J 

J-J 
A-O 
J-J 
J-J 
M-N 
JD 
J-D 
A-O 
A-O 
A-O 
M-N 
MN 
M-S 
M-S 
A-O 
A-O 
J.J 
Q-J 


frice 
fyidav 
Sept  11 


hid 


90 H)  Sale 
93  "u  Sale 


99 
91 

89 


99  K 


80  ^  Sale 


102  >«  , 
90     , 


98ii 

100     102 


IjgbieSaio 
98     Sale 


WeelCs 
Kanye  or 
Last  Sale 


^^ 


/^ow  Hiy/t 
100     J'Uf'b^ 

90  90  ^. 

93  94I4 

1i78^j  Mar'OS 

99 1^        99i(. 

89     J'ly'0>< 

8538  J'n6'07 


110      Feb'04 

101  Sep '06 
104  J•ly'U^ 
112»-jJau'03 
104      Oct  '07 

102  Sep  '05 
98  >a  Apr '08 

100     J'ue'Ol 

117     J'ue'08 

11  m  J'ly '05 

80  8(1  »* 

11103  Oct '07 

98'aAug"08 

100     Apr'ti8 

98»«J'iy'08 

98^8  Apr '08 

y7JiaMay'07 

118734  Ang'Oi? 

102i»Sep'0,H 

89  J'ly '08 
J'ly '08 
Feu '05 
A.ug'08 
Sep  '0^ 
Dec '07 

112i4Jau'03 

104     Nov'06 

81 '8  May '08 

90  Feb'0>< 
98     Apr '07 

103i8Api'0o 

96     Apr 'Or 

iJa'iApr'Ob 

140  Aiir'OS 
98'4  1)9918 
98  93  S, 


118 
126 

99 
101 

91 


llii 
11' 


11 


Jiange 
January  1 


Low    High 

9818  100 

7S4   yo"-. 

80  7r    94 14 
<!7834  ^78=4 
'.'6  "8 1199 't, 
85       89 


104      104 


97       98  \ 


U7     117 


76       8OI4 


96^4  ^\W\ 
100     100 

9818    98^ 
98'*8    9838 


86  1189 

99  1*3  \ 

S5        89 

U8  118 


95         99 
97      101 


80 
90 


82 'f, 
90 


96        96 

128      I28I2 


92i4ll99'8 
92        98".^ 


BOSTON  STOCK  EXCJH'GK 
Week  Endino  Sept  11 


Illinois  Steel  deben  58 1910 

Non-conveitdeben  08...1913 
la  Falls  &  Sioux  Cist  73..  1917 
KanCCUn<feSprlst5s...l92.. 
Kan  C  Ft  S  &  GuU  Ist  78. .  19(8 
Kan  C  Ft  Scott  &  M  63. ...1928 

KanCM&  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  By  <&  Br  Ist  581929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  48 \'iVl 

Marn  Hough  &Ont  ist  6s.  192o 
Mexican  Central  cons  48. .191) 

Istoons  uic38 Jan  1939 

'2d  cons  inc  3s Jan  1939 

MichTeleplst  58 1917 

Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  68 1908 

68 l'*!^ 

5s.. lyit^ 

New  England  cons  g  5s...  1945 

Boston  Term  Ist  4s 1939 

N  YN  HcfeH  con  deb  3^81951) 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Kepub  Valley  1st  s  t  68...  1919 

Rutland  1st  con  gen  412S.194I 

Rutland-Canadian  Ist  4s  194  9 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  1st  g  53 1930 

i'erre  Hante  Elec  «  os — 1929 

Torrington  Ist  g  58 1918 

Union  Pac  RR  <fe  1  gr  g  4s.  1947 

20-year  conv  4a 1927 

Umtea  Emit  conv  gen  6s.  1911 
U  S  Steel  Corp  10-60  yx  58.1963 

West  End  Street  Ry  48 1916 

00^41123 1914 

GolQ  deDenture48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Ist  7s. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

:J'-'5 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
F-A 
J.J 
J.J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J.J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


trice 
Ji^iriaii 
Sept  11 


100 
99 


100 


115 


89 


how 
101) 

991.^ 
117 

96 
101 
11514 

89", 

87 

99 
113=8 
101 14 
116 
1182  H, 
IJIS 
II 15 '4 


98 


96       96 


We«K's 
Range  or 
I. a  St  Sale 


5^ 


■Higli 
Aii2'0>- 
Sep 'it^ 
Apr'O 
Mai'0> 
J'ne'08 

115  s 
Sep  '0>- 
Sep  'W 
May'()7 
Not'06 
Sep  'iir 
J'ne'(i8 
Sep  'Of 
Apr  'O.- 
Apr'08 


102>s  Ang'04 

98  "a       98'-. 

100     Feb'08 

10018  Jan '07 


1188 

98  K2 
1196 

misag 
102 

107  Hj 
102 

98i<2 
101 !« 

9  7 

99 

noiig 

1199 
116 
101 59 

9ul4 

95 
1023g 

99-^ 

96iii 

1194  4 

109^8 


AnK'08 
J'ly  oy 
J'ly'0^ 
Sep  OS 
Aug'o7 
Nov'05 
Mai '02 
May'06 
J'ly '08 
\pr'0( 
.oiv'O'j 
J'ly 'OS 
Sep  'Of 
Jan '08 
101  ^ 
Feb '08 
Nov'O 
Jan  06 
May'o7 

97 
Sep  '05 
Aug'05 


20 


113      115 

74     1)85 
1|16     111619 
■  15 '4  111514 


Lange 

Since 

January  1 


how     Hiff/l 
97  I4  100 
95      100 

.17      117 
90        96 

100     lol 

109'<)ll6i4 
-712  91 
87   S8Sj 


93   98  >a 
100  100 


7910    88 
Ma's    SS^ 
1196'4ll96i4 
103     HUSSa 


lOOi^lOli* 


1 99 'e  HOI'S 
11S4-'8ll99 
116     117 
1186     110108 

96I4    96 '4 


79       97 


Mots — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.     "No  price  Friday ;  latest  bid  anU  asked.      I1  F'lal  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sihnre  Prices — Not  Per  Centum  Prices 


Saturday 
Sept  5 


H 

Q 

» 

<c 

o 

t1 
o 
m 
m 
O 


Monaay 
i>ept  7 


o 

> 


Tuesdau 
Sept  8 


95       95 
♦713      8>i 

•13»4 

«10»8    lO'e 


♦44»4    46  "^4 

38'a    38'e 
9'8      9'8 


•90 
66Vj 
I's 

623iB 

39 

1\^ 
84''ia 
43 
43 
4314 
8734 


91 

m\ 

1»8 

62'-j 
391* 

91^16 

21', 

663ie 

43 

43 

48', 

88 


Wednesday 
Sept  y 


95       95 
•r3'i"l5' 


•4434  45i« 
3838  38»8 
•9»»   SlBie 


•90       91 
661^    671* 


6214    eii-j 

•38'2    39 

9l3l9    916:8 

21  s    21 '8 

641*16    65  =8 


•4212  43'-j 
48 14  48 '4 
87  •'4    88 


Thursday 
Sept  W 


8  "4        8I4 

' 16 

•10»8    11 


•4434    4514 
38       38ia 

9 '8    91*16 


9934 
6613 

liiie 
62-»8 
39 

913l6 
20  4 
6518 


6H 
9034 
67  "u 
lliia 
6-z?, 
39 
9l6i9 


'4358  44 
4i;'8  48 
87  ■'4    88 


tridaxi 
Sept  11 


•  70  72 

♦95  95  In 
♦8         8S 

•13151  14't2 

♦lOi-j  103, 


•45 
37'<j 

*9'8 
6"l6 

29 
6>a 
*90 
60  "n 
III16 


45  \ 
3818 
10 

63i 
29 

6  Is 
91 
671, 
III16 


62'ii(»2Wi6 
•SS'a    39 
9'8  M^^ie 
201s    21 


6518 
•43 

•43'ii 
46>4 
87 '8 
2614 


66 1» 

43'2 

44 

473, 

88 

26I4 


Sates 
or    the 

Week 
&harei 


2» 

139 

60 


5,47b 

160 

25U 

29 

60 

107 

3,966 

360 

938 

10 

2,69 

10,518 

26,442 

5 

6b 

2,934 

622 

5 


ACTIVE   STOCii-S 

(I'or  Bonds  and  Inactive 
Stoctcs  see  below) 


iialtiinore 

Con. Gas  ELL.  &  Pow.  100  20     Jan  15 

Do     prel 100  66     Mar2o 

Northern  Central 50  80     Jan    2 

Seaboard  (new) 100  4     Feolv 

Do     2a  prel 100  10     Feb  l» 

United  Ry  &  Electric.   60  lo     .Ian    t 

Philadelphia 

American  Railways 50  4234  Mar  'o 

Cambria  Steel 50  26^8  Feb  1(j 

Electric  Co  of  America  10  8  Va  Jan  25 

Gen  Asphalt  tr  ctls 100  Si^Jau    9 

Do     prettrctfs lou  19'8Jan    t> 

Lake  Superior  Corp 100  3=8Feb29 

Leiugh  C  &  Nav  tr  ctts.   50  78 14  Jan    2 

Lehigk  Valley 50  52»8Feb29 

Maxsden  Co 100  i^ie  Jau  2u 

Pennsylvania  RR 50  o4''i8  Jan    2 

Philadelp'aCoCPittsO).   50  34  "2  Mar  3 

Philadelphia  ailectrict.  25  5 1^  Feb  2"; 

Phila  Rapid  Transit  ...   bi)  dl'i^J'ne  9 

Reading 50  le^igFebl^ 

Do    1st  prel 50  39     Jan    3 

Do    2dpiel 60  3713  Jan    2 

Union  Traction 50a;44'-.a  J'uelo 

United  Gas  Impt 50  73i8Jaa    '^ 

WelsbachCo 100  25     J'ne22 


Jiange   Since 
Jan  1  iyo» 


Lowest 


Highest 


27  "i  May  13 
76  Apr23 
95  Sep  8 
8i4Aug24 
13  Hi  J'ly  23 
ll''8Mar28 


46  AugU 
38 'g  .Sep  8 
lO'gJ'neU 

7  Aug  6 
29'<!  Aug2 

9 14  Api  1 6 
921a  J'ly  .;2 
67 '8  Aug  13 

2^8  Apr24 
63 14  Aug  7 
41'2Apr24 
lO-sAug  6 
21 '8  Sep  8 
tii'lftSep  10 
43  Is  Aug  12 
43i5..eAugll 
5  6 '4  Apr  23 
89  J'ly  21. 
26 '4  Sep  11 


Hange  tor  Previous 
Year ( lyu? ) 


Lowest       Highest 


33  "3  Jan 
80  Ma> 
78I3N0V 
JO  Nov 
24  Dec 
S's  Oct 


43i«Dec 
22     Oct 

7^6  001 

3  Oct 
1334  Not 

4  Dec 
69  Oct 
48'-.iOct 

^s  Nov 
x52  Nov 
3334  N6v 
6^18  Nov 
<il2  Nov 
3539  Oct 
3  6 '•.i  Nov 
32  ^  Oct 
4^8  -N'o> 
66  la  Oct 
25     May 


35  Jan 
85  Jan 
97  Jan 
23 14  Jan 
48  Jan 
15     J'ne 


51  Jan 
47  H  Jan 
liajJan 

8  Jan 
36  Jan 
16     Jan 

103     Jan 

7»7g  Jan 

21a  Jan 

TOiiiB  Jan 
48'4  Jan 

9  Apr 
i26i«May 

69  3^  Jan 
4533  Jan 
47  Jan 
6038  Jan 
9618  Jan 
30  Feb 


PHILADELPHIA 


inactive  !!>tocks 

Allegheny  Val  pref 50 

American  Cement 50 

Amer  Pipe  Mf g 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
OonsolTracot  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  t>.50 
Elec  Storage  Batt 100 

Preterred 100 

Vt  Wayne  &W  V 100 

Bermautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  oJ  N  A..10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

Key8toneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehUl  <fe  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvau  la  salt 50 

Pennsylvania  ^1  eel..  100 

Preferred lOo 

Phlla  Co  (Pitts)  prel.. .60 
Phil  German  &  Norri8.50 

Phila  Traction 50 

Eailway^i  General. ..""10 
Busqueu  Iron  &  Steel.. 5 
ndewater  steel kj 

Prelerred "lo 

Fonopali  M  ining  ol  Nevl 

DnionTr  ot  Ind. loo 

United  N  J  RR  <fc  C.  10(i 
Unit  Trac  Puts  pref. .60 
Warwick  I  ron<fe  steel. 10 
West  Jeracy  &  SeaSh.50 

Westmoreland  Coal 5o 

Wilkes  Gas<fc  Elec. .10(1 


Bid 

AsIc 

"Sb" 

"3*6" 

100 
46 



68  >4 

"38" 

■39" 

122  >a 

21 
8 

2115 

15 
■58" 

16 

93 
991, 
101 

103 
39 

"'40'" 

88 

89 
7 

7I4 

738 

■■■7""4 

45"' 

8 
48 

PUII.^UELPU1A 


iionds 

Al  Val  E  ext  78  1910  A-O 
Alt  iSsLVElec  4  ^a'di.F-A 
AmRysconvSs  1911. J-D 
Atl  City  Ist  58  g  '19. M.N 
BaUs  Ter  1st  5e  1926.J-D 
Berg&EBrwl8t68'21J-J 
BetWe  Steel  68  1998.Q-F 
Choo&Mel8t58l949  J-J 
ChOk&G  gen  58'19  J-J 
Col  St  Ry  l6t  con  58  1932 
ConTracotN  J  Ist  58. '33 
E&Al8tM5sl920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Eq  II  Gas-L  1st  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4123  'I4.ti-J 

RRs  43  g 1914. y-F 

Gen  M  4ia8  g.l924.Ci-F 
Leh  V  C  1st  OS  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J  .D 
Newark  Pass  con  5s  1930 
NY  PU&  No  1st  4s  '39  J  J 
Income  48  1939. ..M-N 
NoOhioTrac  conos'  1 9.  J  -J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  N  Y  Can  5s  '39.A.O 

Con  48  1939 A.O 

Penn  Steel  Ist  Ss  '17  M.N 
People's  Trtr  certs  48  '43 
P  Co  IstcSi  col  tr  5s'49  M-S 
Con&  col  tr  os  1951M-N 
Phil  Elec  pold  trust  ctls. 

Trust  certiis  4.s 

P  <fe  K  gei>  M  5  g  '20.  A-O 
Gen  M  4s  g  1920..Acfet) 


Bid 

Ask 

106'4 
90 

"95" 

103  la 

104 

106"-^ 

90 
107 

■91" 

36 

IW 

109  ii 

1041, 

i2o" 

97 



ib'i" 
97 '4 

lOO-'.i 

7(Jl4 
109 

lul'.. 

96 
lo.-i 

97'-i 
101 '4 

70'-. 

PUILADKLPMIA 


Ph  &  Read  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  M  48  g  '47. A-O 
Terminal  58  g  1941. <i.E 
P  W  &  B  col  tr  4s  '21.J  J 
Portland  Ry  1st  58  1930. 
Roch  Ry&  L  cou  6s  '54J-J 
U  Trac  Ind  gen  5s' 19.  J  J 
Un  Rys  Tr  ctls  48'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

8f  08  1926 M.N 

U  Trac  Pit  gen  5s  '97  J  J 
Welsbach  s  f  5s  1930.J.D 
Wlks-B  G<fe  E  con5  s'5  5  J  -J 

BALTliUOltE 
Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta  &  Charlotte.. loO 
Atlan  Coast  Line  RR  100 
Allan  CoastL  (Coun)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  sou<fc  Fla...lOO 

Ist  prel 100 

2d  pref 100 

G-B-S  Brewing loo 

Bonds 

Ana^ostla  &  Pot  Ss 
Atl  <fe  Ch  ext  4  "as  '10.  j' J" 
Atlan  G  L  RR4sl952M-S 
Atl  Coast  L(Ct)otf8  58  J.D 

Ctls  of  indebt  48 J  J 

6-20  yr  4s  1925 J-J 

BaltCPa8slst5s'llM-N 
Bait  Fundg  63.1916  M.N 

Exchange  3  las  1930  J-J 
Bait  &  P  Ist  6s  ml 'II  A-O 
Bait  Trac  Ist  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Exlcfe  Imp  58.1932  M  S 
Chas  City  Ry  Ist  Ss  '23  J.J 


Bid      Ask 


108 


100 


64  "a 

65 

73 

7i" 

74 
106 
72 
991* 

30 

65 

210 


99 

94 '.J 


771, 

60 
103 
106  "-i 

96 
1051a 


113 


loo's 


19 
90 


78 
82"^ 
103'-.. 


loa 


106  ■•> 


BALTl.UOKE 


Chas  Ry  G  <fe  El  5?  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  78 1910  A-U 

City  &  Sab  1st  5s.  .'22  J-D 
(Jitydi  Sub(Wa8)l8t5s'48 
Coalife  IRy  lst5s'20F.A 
Col<feGrnvlst6.s.l916J-J 
Consol  Gas  6S...1910  J.D 

6s 1939  J-D 

Qa  &  Ala  l8t  con  03  '45  J  -J 
GaCar<&Nlst5sg'29J-J 
Georgia P  1st  68.. .'22  J.J 
GaSo  &  Fla  Ist  5s  1945J-J 
G-B-S  Brew  3-4s  195IM-S 
2d  income  58  1951  M-N 
Knoxv  Trac  Ist  5s  '-28A.O 
LakeR  El  lat  gu5s'42M-S 
MacoiiKy&Ltlst5s'5oJ-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wa8h)lst53'25EA 
Mt  Ver  Cot  Dack  lat  58. 
Npt  N&O  P  Ist  58'38  M-N 

General  58 1941  M-S 

Noi^olk  St  1st  58'44..J.J 
North  Cent  4  las  1925  A.O 

Series  A  5s  1926 J-J 

Series  B  os  1926 J-J 

Pitt  Un  Trac  53  1997. J-J 
Polo  Val  1st  5s  1941..  J  J 
Sav  Ela  &  West  5s  '34  A-O 
Seaboard  AL4sl950  A.O 
Seab  <fc  Roan  58  1926.  J-J 
South  Bound  1st  6s. .A-O 
UEl  L&P  Ist4'as'29  M-N 
Un  Ry  &  El  Ist  48  '49  M.S 

Income  4s  1949 J-D 

Funding  os  1936. ..J-D 

VaMid  2d  aer  68  '11. M.S 

3d  series  6s  1916. .M.S 

4Ui  aer  3.4-53  1921.  M.S 

6th  aeries  58  1926. M-S 

Va  (State)  38  new'32.J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  cou  68  1914  J-J 

W68 Va  C<S>  P  Ist  66'  1 1  J-J 

WU  <fc  Weld  6a. .1935. J-J 


Bid 

Ask 

87 
102 
105  la 

89 
107"' 

ibo'4 

iio'-^ 

99 
lOlli 
Ill's 
103 

43'., 

iV2''.^ 
91 

1031a 
111 

■43 '8 

17 
104 
II4I4 

76I4 

76 -i 

io7"' 

Lois" 

111 

69 

"59>^ 

loo's 
90 
85 
63 
79  "a 

lOlia 
92 
8514 
53i» 

103 

102 '•, 

104 

•Bid  and  asked;  HO  sales  on  this  day.    11  Es-riglits.    IU7.5U  paid,    f  .*12'4  paid,  t  SlSia  paid,   i  «35  paid,    a  Receipts.  &  $25  paid,    c  $30  paid.       d*42'apald 
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RAILROAD    GROSS    EARNINGS. 

The  follovring  table  shows  the  gross  earnings  of  every  STEAM  raih-oad  from  wliich  regular  Aveckly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  tlie  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  5'ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  K  O  &  Tex  Pac. 
N  O  &  X  East.-r 

Ala  &  Vlcksb r 

Vlcks  Sli  &  Pac-r 
AlaTenn  &  North. 
k  Atch  Top  &  S  Fe 
Atlanta  BIrm  &  Atl 
At  antic  Coast  Line 
Baltimore  &  Ohio. 
Bangor  &  Aroostook 
Bellefonte  Central 

Boston  &  Maine r 

Bridceton  &  Saco.. 
Buff  Roch  &  Pitts.. 

Buffalo  &  Susfi 

Canadian     orthern. 

Canadian  Pacific 

Central  of  Georgia.  . 
Central  of  N  .Jersey. 
Central  Vermont .  .1 
Chattanooga  South  . 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane. 
Chic  &  Alton  Ry..r 
Chic  Burl  &  Quill.. r 
Chic  Great  \Vest._r 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Mliw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cin  Ham  &  Davt..r 
Cln  N  O  &  Texas  Pa 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Co  orado  Mid  and.r 
/(Col  &  South  S.\s.. 
Cpl  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cuba  Ral  road 

I  Delaware  &  Hud.. 
DelLack  &  \Vest..r 
Denver  &  Rio  Gr..r 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  So  Shore  &  Atl. 

Erie 

El  Paso  &  Southw.r 

Evansville  &  Ter  H. 

Falrchild  &NorE.. 

Fonda  Johns  &  Glov 

Georeria  Railroad  .. 

Oeorffia  .South  &  Fla 

Grand  Trunk  Syst.  . 

(Jr  Trunk  West  .. 

Det  (ir  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  .Svst 

Gulf  &  Ship  Island - 

Hocking  Valitv 

Illinois  Central 

Inter  &  Great  North 
a  Interoceanic(Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  .South. 
Lake  Erie  &  \\  est'n 
Lake  Shore  &  M  Sou 

Lehigh    Valley r. 

Lexlnprton  &  East. 

X>ong  Island 

Louisiana  &  Arkan 
Loulsv  &  Nashv..r 
Macon  &  Birming.. 

Maine   Central r 

Manlstlque 

Maryland  &  Penn.. 
n  Mexican  Central  - . 
a  Mexican  Intomat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Midland  Valley 

Mineral  Range ._ 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.c 
Central  Branch. o 

Total  system o 

b  Mobile  .Jack  &  K  C 

Nashv  Chat  &  St  L. 

a  Nat  RR  of  Mexico 

Hidalgo  &  N  E.. 


Latest  Gross  Earnings. 


Week  or 

Month. 


August  ... 

August 

August  ... 
June 


July 
June 
Ju  y 
July 
June 

August 

Ju  y  . 
July  . 
1st  wk  Sep 

March 

4th  wk  Aug 
1st  wk  Sep 
4th  wk  Aug 

Juiv 

.July 

3d  wk  Aug 

Ju  y 

July 

•July 

July 

4th  wk  Aug 
4th  wk  Aug 
— .See  New 

.July 

July 

July 

2d  wk  June 

June 

— See  Sout 
— See  New 
— See  New 

Ju  y 

4th  wk  Aug 

May 

June 

July 

.July 

July 

.July 

1st  wk  Sep 
4th  wk  Aug 
4th  wk  Aug 
4  th  wk  Aug 

June 

4  th  wli  Aug 

May 

June 

— .See  Rock 

Ju  y 

July 

July 

— .See  Sout 
4tli  v.')i  Aug 
4th  wlv  Aug 
4th  wk  Aug 
4th  wk  Aug 

.July 

:id  wk  May 

Ju  y 

August 

1st  wk  Sep 
Jth  wk  Aug 
1st  wk  Sep 

.June 

July 

— .See  Sew 
— See  N  ew 

May 

•Ju  y 

.July 

April 

4lh  wk  Aug 

July 

June 

July 

■July 

May 

4th  wk  Aug 

■id  wk  Aug 

•id  wic  Aug 

See  New  Y 

April 

4th  wk  Aug 
1st  wk  Sep 
1th  wk  Aug 

July 

ist  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
vVk  Aug  22 

July  .:.-- 

ith  wk  Aug 
1th  wlr  Aug 


Current     Previous 
Year.  Year. 


5 

212.044 

113.380 

100,268 

3,551 

6.985,400 

130.310 

1,742,338 

5.722.105 

187,023 

5,!)33 

3,275,122 

5.369 

138,344 

189,262 

242,900 

1.301,000 

249,000 

2,158,72'i 

288,491 

1,047 

2.095,132 

3,661 

1,057.036 

6,271,163 

273.422 

154,600 

York  Cen 

4.652,409 

5,215,185 

998,487 

30,728 

655  193 

hern  Rail 

York  Cen 

York  Cen 

193,348 

342,133 

17,457 

74,919 

4,820 

153,780 

1,476,489 

2,859,239 

441,900 

56,379 

56,512 

29,468 

559,750 

73,345 

3,851,252 

529  429 

Island  S 

1,514 

77,932 

223,927 

hern  Rail 

1,112,026 

161,266 

48,397 

59,094 

4,289,194 

29,071 

530,521 

4,555,531 

137.000 

166.196 

67,958 

177,440 

744,334 

York  Cen 

York  Cen 

2,982,167 

38.821 

1,160,730 

97,481 

1,167,030 

12,049 

688,040 

7,408 

29,521 

?, 794, 474 

190,895 

124,500 

25,528 

ork  Centr 

61,373 

22,093 

98,857 

350,266 

1,868,267 

816,000 

3^,000 

850,000 

24,274 

880,299 

342,531 

22,528 


209 

128 

138 

3 

7,939 

155 

2,054 

7,251 

264 

4 

3,752 

5 

193, 

154. 

236, 

1,441, 

312, 

2,543, 

312, 

3, 

,390 , 

4, 

999. 

,893, 

310, 

179, 

tral. 

121, 

964, 

1.130, 

33, 


,676 
,414 
,309 
,512 
,554 
,606 
,189 
,903 
,644 
,868 
,197 
,344 
,938 
,746 
,100 
,000 
,500 
,656 
,706 
.426 
,152 
,804 
,408 
,942 
,616 
,951 

014 
448 
461 
655 


way. 

tral. 

tral. 

225 

369 

23 

78 

21 

153 

1,860 

3,027 

450 

62 

70 

41 

124" 
4,866 


899 
603 
100 
122 
392 
032 
356 
018 
600 
043 
608 
814 

498 
662 


July  1  to  Latest  Date. 


Current 
Year. 


424,150 
230,991 
214,568 

45,664 
,985,400 
,720,494 
.742.338 
,722,105 
,844  082 

10,886 
,275,122 
5,369 
,451,746 
,647,802 
,475  900 
,847,881 
,732,462 
,156,724 
288,491 

16,232 
095,132 
3,661 
057,036 
271,163 
403,630 
929,555 


ystem 

1, 

93, 

234, 

way. 

1,393, 

198, 

64, 

68, 

5,616, 

45, 

634, 

5,280, 

135, 

209, 

66, 

213, 

847, 

U-ai. 

tral. 

3,164, 

51, 

1,215, 

120, 

1,501, 

12, 


572 

146 
418 

997 
480 
666 
909 
608 
907 
939 
577 
000 
801 
164 
311 
777 


357 

761 
117 
264 
729 
322 


6 

29 

2,995; 

264 

151 

29, 

al. 

87, 

23 

87 

304, 

2,224 

889 

35, 

924 

31 

957 

448, 

28, 


974 
296 
982 
680 
100 
345 

691 

880 
791 
ITiO 
53.") 
000 
000 
000 
705 
838 
371 
364 


,652,409 
,215,185 
998,487 
,625,688 
,960,612 


193,348 
,454,891 
275,775 
807,322 
4,820 
153,786 
,476,489 
,859,239 
,849,424 
271.483 
313,292 
203,504 
,207,509 
460,888 
,670,370 
,564,105 

1,514 

77,932 

223,927 

,803,892 
985,821 
300  048 
374,311 
,289,194 
,903,319 
530,521 
,808,788 
,201,000 
,054,150 
555,392 
,022,938 
744,334 


Previous 
Year. 


539,196 

251,391 

270,007 

45,875 

7,939  554 

1,605,086 

2.054,189 

7,251,903 

3,221.696 

10,399 

3,752,197 

5,344 

1,796,718 

1,346,265 

1,859,900 

15,349,274 

1,920,264 

2,543,656 

312,706 

27,465 

2,390.152 

4,804 

999,408 

6,893,942 

1,506,859 

1,046,146 

5,121,014 
5,964,448 
1,130,461 
1,612,320 


225,899 
,304,979 
294.013 
819,292 
21.392 
153,032 
,866,356 
,027,018 
,529,337 
320,734 
385,411 
223,864 


32 


,443,535 

36,821 

,160,730 

954,657 

,291,677 

12,049 

,514,256 

7,408 

29,521 

,869,443 

,162,872 

985,500 

173,021 

016,277 
144,264 
744,514 
,945,098 
,868,267 
,248,000 
306,000 
,554,000 
188,387 
880,299 
,365,544 
150,684 


678,423 
49,000,879 


1 ,572 

93,146 

234.418 

8,048,825 
1,134,486 

358,144 

408,282 
5,616,608 
2,215,730 

634,939 

10,392,514 

1,296,300 

1,223,172 

571,668 
2,377,661 

847.777 


32,261,828 

51,761 

1,215,117 

983,910 

8,552,491 

12,322 

""6^97.4 

29,296 

28,492,109 

1,557,604 

1,129,200 

193,081 

058,573 

147,611 

796,614 

2,089,252 

2.224,535 

9,359,000 

344,000 

9,703,000 

238,859 

957,838 

2,812,702 

172,589 


nOADS. 


Nevada-Cal- Oregon. 
N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L- 

Totai  all  lines 

Nevada  Central 

N  Y  Ont  &  Western 
N  YN  H  &  Hart_-r 
N  Y  Susq  &  A  Vest.. 
Norfolk  &  Western 
Northern   Central.. 

Northern  Pacilic 

Pacific  Coast  Co... 

Pennsylvania  Co_.r 

dPenn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash- 
Pitts  Cin  Chic  &StL 
JCaleigh  ASoutiiport 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Hlo  Grande  June 

Rio  (irande  South. . 
Roek  Island  System 
e  St  L  &  San  Fran 
f  Evansv  &  Ter  H 
Total  of  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Ped  L  A  &  S  L  r 
.Seaboard  Air  J^lne.. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway. . 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L&  West. 
Toinblgbee  Valley.. 
Tor  Ham  &  BufTalo. 
Trinity  &  Brazos  V. 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  Vv^est 

Wabash 

Western  Maryland. 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Krle. 
Wisconsin  Central. r 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 

M07ith. 


4th  wk  Aug 

June 

J   ne 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

.July    

July 

May 

May 

Ju  y    

Ju  y    

July   

June 

.July 

Ju  y 

July 

June 

July    

July 

July 

July 

July 

July 

July 

June 

4th  wk  Aug 
June 


Sep 


June  . 
June  . 
June  . 
June  . 
1st  wk 
June  .     __ 

July    

May 

August 

•ruly 

4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
1st  wk  .Sep 

Juiy 

June 

4th  wk  Aug 
4  th  wk  Aug 

JBne 

July 

4  th  wk  Aug 

July 

July 

July 

1st  wk  Sep 

June 

July 

.fuly 

•ruly 

July 

August 


Various  Fiscal  Years. 


Bellefonte  Central 

{Delaware  &  Hudson 

Manlstlque 

Mexican  Railway 

Mexican  .Soutliern 

New  York  Central 

Lake  Shore  &  Mich  South... 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis... 

Peoria  &  Elastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Ciilcago  &  St  Louis 

Total  all  lines 

Northern  Centra' 

d  Penn— East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  and  Erie 

Phila  Baltimore  &  Washington, 

Pitts  Cin  Chicago  &  .St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

5 

12,462 

7,269,808 

3,086,055 

358,538 

230,744 

1,977,246 

1,983.163 

217,164 

80,893 

835,386 

236,384 

641.192 

16914633 

8,443 

816,912 

4,132,563 

261,322 

2,369,825 

869,115 

5,679,525 

592,286 

3,590.020 

11282  065 

Dcc.l, 

1.036,545 

1428, ,678 

2.227,904 

9,703 

917,471 

954,763 

872,234 

174,628 

62,168 

18,070 

4,197,278 

3,190,931 

162,043 

7,550,254 

116  921 

200,642 

605,756 

1,186,353 

35,034 

129,211 

720,406 

1,307.364 

305,171 

236,833 

99,420 

51,455 

24,903 

225.814 

5,956 

355,709 

35,900 

85,353 

6,589 

66,486 

28,535 

6,749,684 

704,925 

91,859 

536,522 

429,231 

696,181 

527,211 

651,649 

15,843 

618,708 


5 

14,361 

8,084,200 

3,791,103 

422,895 

254,849 

2,376,125 

2,323,844 

266,282 

82,554 

1,386,504 

269,300 

821,508 

20679284 

6,672 

827,146 


July  1  to  Latest  Date. 


Current       Previous 
Year.  Year. 


295,289 
2,868,590 
1,177,615 
7,132,765 

730,269 
4,734,060 
14600  065 
714,100 

1 ,532',778 
2,712.727 
10,885 
3,766,100 
2,956,139 
0,722,299 

178,258 

72,124 

17,744 

5,348,520 

4,121,346 

163,987 
9,633,854 

130.308 

204,489 

l,2'iro",86i 

34,094 

160,005 

11424022 

1,640,501 

381.951 

278,822 

126,652 

53,686 

32,436 

263,868 

8,488 

439,542 

41,470 

102,192 

5,333 

73,054 

20,048 

7,233,995 

822,276 

105,528 

573,235 

512,606 

729,581 

622,939 

748,925 

18,077 

796,801 


69,513 

92,100,769 

,41,704,152 

'    4,675,068 

2,899,298 

20,448,400 

25,024,012 

2,839,197 

922,472 

11.9.58,100 

2,899,635 

9.851.375 

221222484 

8,443 

816,912 

48,692,880 

3,038,755 

2,369.825 

869,115 

5,679,525 

7,272,9,58 

3.590,020 

11  ,282,065 

Dcc.l. 7 

13,691,875 

1,428,678 

2,227.904 

9,703 

2,917.471 

1,954,763 

4,872,234 

174,628 

811,698 

103,880 

58,484,196 

46,548,863 

2,204,068 

107237129 

1,602,309 

1,802,163 

7,518.512 

1,186,353 


Period. 


Jan 
Jan 
.Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
•Ian 
Jan 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Aug 

July 

July 

Aug 

Aug 

June 

June 

June 

June 

.June 

June 

June 

June 

June 

June 

June 

J  u  ne 

Ju'y 

Ju  y 

Ju  y 

Juiy 

.July 

June 

Sep 

Ju  y 


245,570 

9,720,406 

8,115,702 

1,482,473 

1,298,808 

597,596 

288,460 

159,907 

2,203,675 

5,956 

4,191,999 

189,712 

604.472 

62,158 

66,486 

170,670 

6,749,684 

704,925 

91,859 

4,936,195 

5,648,277 

096,181 

527,211 

651,649 

15,843 

1,203,259 

Current 
Year. 


10 


$39,426 
,293,950 
35,253 
,935,900 
814,676 
,662,607 
,340,216 
,040,667 
394,317 
,735.281 
,015,982 
270,774 
397,081 
,095,748 
,228,046 
,606,727 
,787,446 
,300,309 
,302,914 
DecA2, 
,168,889 
,452,447 
415.095 
,206.227 
.968,683 


S 

67,768 

96,141,438 

43,526,818 

5,119,967 

2,685,965 

27,490,423 

25,072.162 

3.039,645 

1  031,769 

14,476,381 

2,017,835 

10,237,229 

232239634 

6,672 

827,146 

2",847"862 
2,868,590 
1,177,615 
7,132,765 
7,406,494 
4.734,669 

14,600,065 

14,100 

l".532",778 

2,712.727 

10,885 

3,766,160 

2,956,139 

6,722,299 

178.258 

827,918 

111,844 

60,138,673 

49,647.378 

2,277,637 

112063689 

1,713,841 

2.001,456 

f.290",86i 


297,275 

11,424,022 

9,713,480 

1,829,246 

1,530,462 

725,592 

360,396 

195,017 

2,735,944 

8,488 

4.866,661 

198,645 

742,459 

64,716 

73,654 

126,040 

7,233,995 

822,276 

105.528 

5,485,396 

5,600,451 

729,581 

622,939 

748,925 

18,077 

1,517,915 

Previous 
Year. 

841,788 

11,205,911 

38,194 

5,101,500 

886,070 

46  930,897 

21,589,537 

2,432,537 

1,499,498 
13  833,980 
12.439,769 

1,441,923 
479,804 

7,042,044 

1,386,496 

5,221,021 
114297513 

7,323,909 
93,741,714 
928,100 

9,710,989 

18,648.504 

464,389 

11,129,688 

3,056.933 


AGGEEGATES    OF    GROSS    EARNINGS— Weekly    and   Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
17.85 

Monthly  Summaries. 

Cur'nt  Year  Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  June  (41  roads) 

i 

8,344,918 

S 
10,158,774 

S 
— 1,813,856 

Month  Oct     1907  (120  roads). 

%                     S 

213.697,727  196,843,678 

S 

+  16,854,049 

8.56 

4th  week  June  (44  roads) 

11,565,430 

13  831,152 

—  2,265,722 

16.38 

Month  Nov    1907  (120  roads). 

189,988,564  184,197,391 

+  5,791,173 

3.14 

1st  week  July    (43  roads) 

8,294,142 

9,429  010 

— 1,134,868 

12.04 

Month  Dec     1  907  (123  roads)  . 

174,422, 451184, 893, 810 

—11.471,359 

6.20 

2d    week  Juiy    (40  roads) 

8,520,010 

9,762,668 

—1,242,658 

12.73 

Month  Jan     1908  (122  roads)  . 

151,758,406  172,283,006 

—20,524,600 

12.49 

3d    week  July    (40  roads) 

8.606,600 

9,961,410 

— 1,»54,810 

13.60 

Month  Feb     1908  (123  roads). 

141,256.206  160,150,610 

—  18,894,404 

11.79 

4th  week  July    (44  roads) 

12,713,870 

15,323,093 

— 2,609,223 

17.03 

Month  Mch    1908  (126  roads)  . 

162,495,089  187,435,350 

—24,940,261 

13.37 

Ist  week  Aug    (41  roads) 

8,600,176 

9,872.839 

— 1.212  663 

12.28 

Month  Apr     1908  (119  roads). 

154,137,168  190  046,156 

—35,908,988 

18.89 

2d    week  Aug    (39  roads) 

8  800,0^4 

9,973,195 

—  1.167.171 

11.70 

Month  May    1908  (120  roads)  . 

153,112,628  198,146,871 

—45,084,243 

22.67 

.3d    week  Aug    (39  roads) 

8.887,875 

10,118,734 

—1,230,859 

12.16 

Month  June  1908  (113  roads). 

146,270.130  179,397,094 

—33,126,964 

18.47 

4th  week  Aug    (42  roads) 

13,076,076 

16,626,926 

—2,550.850  16,45 

Month  July    1908  (   53  roads)  . 

56,560,742     67,803,0941—11.242,352 

16.57 

o  Mexican  currency,  ft  Includes  earnings  of  Gulf  ds  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnlnirs  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  4  Brazos  Valley  RR.  A:  includes  In  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  liPhoenix  Ry.  /  These  ligures  do  not  include  receipts  from  sale  of  coal. 
■o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  figures  are  on  the  new  basU 
prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
folU)\vs  we  sum  u[)  st>p;ir;itv-ly  the  earnings  for  the  fourth  week 
of  August.  The  table  covers  42  roads  and  .shows  16.45% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Fourth  week  of  August. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Padfto -  - 

Central  of  Georgia. 

Chicago  Great  Western 

Chicago  Indianapolis  &  Loulsv- 

Cm  New  Orleans  &  Texas  P 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  <Sc  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western I 

Detroit  Grand  Haven  &  Mil . ; 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M.  _ . 
Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico 

Hidalgo  &  Northeastern 

Nevada-Callfomla-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Hallway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Trinity  &  Brazos  Valley 

Wabash  - 


Total  (42  roads) 

Net  decrease  (16.45%). 


1908. 


$ 

OS) 

228 

242 

2,008 

249 

273 

154 

236 

342 

572 

29 

56 

56 

73 

51 


.420 
.042 
.900 
,000 
,000 
422 
,'600 
,833 
,133 
,300 
,468 
,370 
,512 
,345 
,455 


1,112,026 


215,000 

166,196 

88,718 

1,167,030 

190,895 
22,093 

119,755 

350,266 

1,351,000 

50,000 

305,171 

342,531 
22,528 
12,462 
18,070 

273,191 

1,307,364 

24,903 

358,626 
35,900 
85,353 
28,535 

754,654 


13,076,076 


1907. 


126,652 

263,680 

236,100 

2.243,000 

312,500 

310,616 

179,951 

278,822 

369,603 

683,000 

41,814 

62,043 

70,608 

124,498 

53,686 

1,393,997 


214,300 
209,801 

88,056 

1,501.729 

264,680 

25.880 

116,820 

304.156 

1,718,000 

69,000 
381,951 
448,371 

28,364 

14,361 

17,744 

301,431 

1,640,501 

32,436 
460,721 

41,470 
102,192 

20,048 
874,344 

15,626,926 


Increase. 


6,800 


700 
662 


2,935 
46.110 


326 


8,487 


66,020 


Decrease. 

5  ~ 
27,232 
35,638 

235',o65 
63,500 
37,194 
25,351 
41,989 
27,470 

110,700 

12,346 

5,664 

14,096 

51,153 

2,231 

281,971 


43,605 

3"3V,699 

73,785 

3,787 


367,000 

19,000 

76,780 

105,840 

5,836 

1,899 

28,246 

333,137 

7,533 

102,095 

5,570 

16,839 


119,690 


2,616,870 
2,550,850 
I 


For  m  onth  of  August  the  returns  of  4  5  roads  shows  as  follows : 


Month  of  August. 


Gross  earnings  (45  roads) . 


1908. 


42,980,018 


1907.        Decrease. 


S  $ 

49,663.820  6.683,802 


13.46 


It  ■wall  be  .seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  .$6,68.3,802.  or  13.46%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bellefonte  Central, b Aug  5,933  4,868  1,706  1,219 

Jan  1   to  Aug  31 39,426  41,788  6,305  12,661 

Central  of  New  Jersey,  b  July  2,156,724  2,543,656  935.263  1,155,360 

X  Central  Vermont. b.-- July  288,491  312,706  55,144  68,205 

Chattanooga   South. a. -June  6.611  12,323  def. 1.772  def.909 

July  1  to  .lune  30 105,748  160,452  def.3,627  def. 3,840 

Chicago  &  Alton. a July  1,057,036  999,408  s485,990  s284.149 

2:  Chic  Burl  &Qulncy.b- July  6,271,163  6,893,942  2,033,549  2,511,888 

2:ChlcInd  &  Loulsv.b..JuIy       453,602  499,134  141,300  182,458 

I  Chic  Mllw  &  St  Paul-b  July  4,652,409  5,121,014  1,777,258  2,066,618 

Duluth  So  Sh  &  Atl.b- -July       226,115  329,912  61,751  106,847 

a;  Great  Northern. b July  4,450,493  5,640,054  1,410,440  2,258,583 

0  Interoceanlc  of  Mex-. June       592,955  620689  184,313  156,046 

July  1  to  June  30 7,701,105  7,192,924  2,305,448  1,895,465 

July 544,442  605,764  157,479  142,397 

Keystone  Teleph  Co. a — 

July  1  to  June  30 1,051,071  995,752  511,948  473,716 

a:  Long  Island- b July   1,160,730  1,215,117  501,514  385,385 

(7  Mexican     Internatl   ..June       681.586  838,432  312,287  200,501 

July  1  to  June  30 8,281,566  8,572,770  2,953,365  2,866,402 

-July 556,591  768,531  196,571  238,431 

Mineral  Range. b July         73,827  72,338  12,929  15,082 

(7  Nat  RR  ofMexIco June   1,162,689     1,406,327         432.958         516,225 

July  1  to  June  30 15,601,310   15,874,669      5,686,151      5,722,831 

.July 1,208,762      1,405,725  473,346  448,803 

Hidalgo  &  Northeast. June         82,855  76,073  18,324  10,738 

July  1  to  June  30 '989,079         986  338         239,039         249,826 

July 73,274  85,164  ^10,369  15,980 

Nevada-Cal-Orcgon.b.-July  32,142  29,367  16,733  15,645 

Nevada  Central.b July  8  443  6,672  2,977  156 

Rich  Fred  &  Potomac. .July       174,628         178,258  70,654  54,454 

Rio  Grande  Junction-. .June         62,168  72,124         7il8,650         n21,637 

Dec  1  to  June  30 fflr415,095B[    464  389       nl24,528       ril39,316 

Southern  Pacllic.a July  9.720,406   11,424,022    ;3, 641, 599    P. 425, 339 

Tol  StLouls  &  West.a.-July       293.815  341,893         p93,503  p88,120 

Ulster  &  Delaware,  b — 

Apr  1   to  June  30 254,830  234,110  77,436  46,821 

Jan     1   to  June  30 389,561  360,358  65,914  50,023 

July  1  to  June  30 935,776  888,630  202,207  212,742 

Union  Paclflc.a July  6,749,684      7.233,995    <3, 363, 374    «3,041,983 

Wabash. b July  2,077.977     2.309.858         627.492         749,977 

X  Wheel  &  Lake  Erie. b- July       527,211         622,939         195,172         185,909 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 
/These   results   are   after  deducting   taxes,   which   amounted   to   $328,764 
,n  July  1908,  against  $298  425  last  year. 
•     g  These  results  are  In  Mexican  currency. 

n  These  figures  represent  30    ■  of  gross  earnings. 

p  For  July  miscellaneous  charges  and  credits  to  Income  was  $16,255, 
against  $9,358  in  1907. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  income  tor  the 
month  of  July  1908,  total  net  earnings  were  $457,864,  against  $290,544 
last  year. 

« These  results  are  after  deducting  taxes,  which  amounted  to  $197,915 
In  July  1008,  against  $162,625  In  1907. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State  Commerce  Commission, 


Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bellcfonte  Central Aug  257  303  1.449  916 

Jan   1   to  Aug  31 3,056  2,424  3,249  10,237 

Central  of  New  Jersey- -July       536,679         603,052         398,584         552,308 

Duluth  So  Sh  &  Atl July         92,233  97,331    J^defl7,778         xl8,027 

MlneralRange July         12,778  12,636  a:151  a-3,78» 

Nevada-Cal-Oregon July  4,046  3,873         113,674         113,586 

Rio  Grande  Junction... June  8,333  8,333  10,317  13,304 

Dec  1  to  June  30 58.333  58,333  66,195  80,983 

Ulster  &  Delaware — 

Apr   1  to  June  30 50,084  42,667         ^29,449           14,972 

Jan    1  to  June  30 99,837  84,167  idefSO, 876  a-def 32, 311 

July  1  to  June  30 210,370  167.167           il,653         2:49,001 

X  After  allowing  for  other  Income  received. 

STREET  RAI    WAY  AND  TRACTION  COMPANIES. 


Name  of 
Road . 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

iVmerlcan  Rys  Co   — 

June 

$ 
254.370 

$ 
266,058 

$ 
1,325,160 

$ 

1,369,142 

cAur  Elgin  &ChlcRy 

July    

148,748 

152,252 

766,633 

785,023 

Bangor  Ry  &  Elec  Co 

July    

42,199 

42,344 

BlnghamtonRy 

May 

26,638 

15,364 

115,506 

101,250 

BIrm  Ry  Lt  &  Power 

July 

170,777 

183,666 

1,235,602 

1,219,946 

Boston  &  Worcester- 

May 

48,156 

42,836 

Brockton  &  Ply  St  Ry 

June 

12,152 

12,360 

51,132 

48,456 

Camaguey  Co 

July 

10,428 

6,347 

63,940 

42,602 

Cap    Breton  Elec  Co. 

June 

19,959 

20.686 

115,524 

108,212 

Central  Penn  Trac. . . 

June 

64,823 

66,326 

335,140 

347,610 

Chariest  Con  RyG&E 

May 

63,695 

61,399 

306,040 

280,670 

d  Chicago  &  Oak  Park 

.July 

62,724 

67,747 

467,251 

493,767 

Cleve  Palnesv  &  East 

July   

33,077 

34,401 

158,335 

157,587 

Dallas  Electric  Co... 

April 

91,617 

84,171 

352,865 

339,060 

1  Detroit  United  Ry. 

4th  wk  Aug 

212,297 

223,157 

4,616,157 

4,676,100 

Duluth  Street  Ry... 

1st  wk  Sep 

19,306 

18,946 

595,140 

569,7£4 

East  St  Louis  &  Sub- 

June 

166,729 

183,413 

977,996 

1,003,404 

El  Paso  Electric 

June 

41,995 

41,030 

260,471 

233,672 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

July   

115,470 

117,494 

730.670 

686,772 

Galv-Hous  Elec  Co-. 

June 

92,442 

95,597 

505,782 

487,658 

Grand  Rapids  Ry  Co- 

July   

89,715 

91,620 

Havana  Electric  Ry. 

Wk    Sep    6 

37,600 

35,935 

1,300,122 

1,211,489 

Honolulu  Rapid  Tran 

&  Land  Co 

July 

36,637 

29,706 

219,513 

210,159 

Houghton  Co  St  Ry-  - 

June 

23,342 

22,437 

121,311 

114.16a 

Illinois  Traction  Co.. 

Julv   

342,273 

329,600 

2,255,790 

2,035,918 

Jacksonville  Elec  Co. 

June 

35,882 

34,162 

210,635 

192,399 

Kansas  City  Ry  &  Lt 

June 

515,440 

515,816 

2,981,251 

2,867,974 

KnoxvUle  Ry  &  Lt  Co 

July 

51,721 

56,463 

323,820 

339,392 

Lake  Shore  Electric. . 

June 

78,827 

83,554 

386,267 

401,514 

Lex  &  Inter  Rys  Co. . 

.July 

58,970 

52,807 

339,294 

302,502 

Little  R'k  Ry  &  El  Co 

July    

53,561 

65,812 

384,293 

355,128 

Memnhls  Street  By   - 

July    

140,461 

148,613 

915,529 

913,257 

Metrop  West  Side  El. 

Aug    

199,451 

211,601 

1,712,461 

1,802,867 

Mllw  Elec  Ry  &  Lt  Co 

July    .^..- 

333,274 

330,863 

2,193,781 

2,157,850- 

MUw  Lt  Ht  &  Trac  Co 

July    

100,532 

97.111 

461,003 

441,237 

Montreal  Street  Ry.. 

Wk    Sep    5 

74,759 

73 , 1 68 

Nashville  Ry  &  Light 

July 

127,937 

129,577 

887,987 

870,079 

NJ  &HRRy  &FyCo 

June 

56.882 

48,668 

238,305 

209,223 

North  Ohio  Trac  &  Lt 

July    

200,392 

209,040 

1,038,135 

1,058,297 

North  Texas  Elec  Co. 

April 

79,351 

79.052 

316,515 

313,052 

Norf  &  Portsm  Tr  Co 

July 

1181.803 

274,018 

a,057,423 

1,374,198 

No  Westchester  Lt  Co 

Julv    

9,247 

Northwestern  E  ev  - 

Aug    

155,476 

144,420 

1,249,921 

1,11 5 ,779 

Oklahoma  City  Ry.. 

July    

26,781 

27,001 

148,384 

143,92» 

PeeksklU  Light  &  RR 

July    

15.229 

16,389 

- 

Portland  Ry  L  &  P  Co 

July    

384,170 

378,561 

2,482,972 

2,204,619 

Porto  Rico  Rys  Co  - .  . 

Juy    

31,591 

30,159 

207,724 

198,278 

Rio  de  Janeiro  Tram 

Light  &  Power 

July 

614,089 

551,127 

3,954,004 

3,531,830 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. - 

July 

80,740 

78,285 

493,795 

483,974 

Sao  Paulo  Tr  Lt  &  P- 

.July 

178,965 

160,712 

1,321,373 

1,188,184 

Savannah  Electric  Co 

June 

50,006 

51,836 

282,394 

283,637 

Seattle  Electric  Co-- - 

June  . 

358,207 

330,510 

2,165,049 

1,902,015 

South  Side  Elevated - 

August  ..- 

174,630 

176,462 

1,411  942 

1,281,647 

Sou  Wisconsin  Ry  Co 

July    

15,512 

16,666 

88,953 

89,426 

Springfield  Ry&Lt  Co 

July    

63,477 

63,151 

Syracuse  Rap  Tr  Ry. 

July 

110.340 

112,398 

737,289 

706,062 

Tampa  Electric  Co  - . 

June 

45,070 

41,152 

271,957 

253,362 

Toledo  Rys  &  Light  . 

.July    

199,237 

213,057 

1,429,612 

1,458,375 

Toronto  Railway 

Wk    Sep    5 

88,125 

107,262 

Twin  City  Rapid  Tran 

4th  wk  Aug 

199,014 

182,245 

4,176,457 

3,976,352 

k  Underground  El  Ry 

of    London,     three 

tube  lines 

Wk  Aug  29 

£9,875 

£7,850 

£402,075 

£243  210- 

Metropolitan  Dlst. 

Wk  .4.ug  29 

£8,273 

£6,720 

£311,249 

£273,878 

United  Tramways - 

Wk  Aug  29 

£6,595 

£8,186 

£231,871 

£228,883 

United  RR  of  San  Fr. 

June 

551,193 

152,126 

3,341,450 

2,4.57,802 

Unlted  Rys  of  St  L-. 

.July    

898,210 

941,878 

6,061,765 

6.229,490 

Whatcom  Co  Ry  &  Lt 

June 

26.129 

27,362 

173,248 

164,429 

c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line.  /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these  figures,  fc  Does  not  Include  the  Charing  Cro.ss  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  i  Decrease  due  to  James- 
town Exposition  last  year. 

Street  Railway  Net  Earnings. — ^The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  5  1908.  The  next 
will  ajjpear  in  the  issue  of  Oct.  3  1908. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  S  * 

Bangor  Ry  &  Elec  Co.. July         42,199  42.344  22,248  20,565 

Grand  Rapids  Ry  Co-. -July         89,715  91,620  49,885  51.732 

Hudson  Vail  Ry  Co.b^  ..  „.. 

Apr   1  to  June  30. 145,547         145,193  32,295  41,761 

Jan    1  to  June  30 257,847  253,077  37,492  46,04.'l 

July  1  to  June  30 632,281         606,659         168,959         191,020 

North'n  WestchLt  Coa-July  9,247        3,948        

Oneonta  &  Mohawk  Vallev-b —  „  „  „  ... 

Apr   1  to  .June  30 45,975  42,098  1,040  3,151 

Jan    1  to  .June  30..    ...          77,756  71,915  def. 843  def. 1,441 

July  1  to  June  30 188,818  165,290  14,387  19,151 

PeeksklU  Lt  &RRCo-a- July         15,229  16.389  7,182  8,675- 
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Gross  Earnings Net  Earnings — - 

Current  Previous  Current  Previous 

.                              Year.  Year.  Year.  Year. 

Roads.                              S  S  S  $    "I 

Portland  Ry  Lt  &PowCo  Julv       384,170  378.561  192,357  190,482 

Jaa  1  to  Jul}-  30 ".   2.482,972  2.204,619  1,233,227  915,592 

St  Jos  Ry  Lt  H  &  P  Co.Julv         80,740  78.285  41,953  39,801 

Jan  1  to  July  31 493,795  483.974  230.891  231.996 

Springfield  Ry  &  Lt  Co.JuIy         63.477  63.151  30,974  31,815 
United  Traction  Co.b — 

Apr   1  to  June  30- 498,245  512.511  193.218  218,128 

Jan    1  to  June  30 952,022  969,155  323,196  382,151 

July  1  to  June  30 1,998,236  1,969,292  692,790  781,556 

a  Net  earning-s  here  given  are  after  deducting  taxes. 
b  JN'et  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     —Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Roads.  5  $  $  5 

Hudson  Valley  Ry  Co — 

Apr   1  to  June  30 55,886  50,789  2-def 22, 442     2:def6,770 

Jan    1  to  June  30 122,646  100.819  a:def82. 492  a;def50. 730 

July  1  to  June  30 274,123  202,639  a:def97, 675               2:725 

Oneonta  &  Mahawk  Valley — 

Apr  1  to  June  30- 11,352  11,313    2;def.9,965    a:def.7,979 

Jan    1  to  June  30 22,245  22,504  zdef.22, 280  a;del.23, 571 

July  1  to  June  30 45,140  45.224  a:def.29, 531  ldef.25, 183 

United  Traction  Co — 

Apr   1  to  June  30 91,884  87.481       ;rl30,675       0:166,538 

Jan    1  to  June  30 181,496         174,962       a:202,018       a:280,721 

July  1  to  June  30 372,419         349,925       .t453,216       .t510,763 

lAfter  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Norfolk  &  Western  Railway. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 
On  subsequent  pages  will  be  found  the  report  of  Mr.  L.  E. 
Johnson,  the  President,  and  also  the  balance  sheet.     Below 
we  publish  a  fcomparison  for  several  years: 


OPERATIONS.    EARNINGS    AND    EXPENSES. 
1907-08.  1906-07.  1905-06. 


Miles  operated  June  30- 

EQuipment — 

Locomotives  -- 

Passenger  cars 

Freight  cars 

Maint.-of-way  cars 

Barges 

Operations — 
Passengers  carried 4,824,650 


1.920 

946 
397 

37,276 

1,007 

10 


1,877 

843 

383 

36.910 

301 

9 


1,861 

734 
350 

31,017 

583 

7 


1904-05. 
1,833 

668 

324 

26,237 

583 

7 


4,250,905        3,805,668        3,530,962 


Passengers  caiTied  1  mile209, 279, 408   176.082,609   154,860,312   141,159,752 


Rate  per  pass,  per  mile-  1.901  cts. 

Tons  freight  carried 18.608.190 

Tons  fr't  carried  1  mile-  04,985.916 

Rate  per  ton  per  mile  .-  0.481  cts. 

Av.  rev.  tr.  load  (tons)-  571 

Earns,  per  fr't  tr.  mile.  S2.7681 

Earns,  per  pass.  tr.  mile  $1.2072 

Gross  earns,  per  mile--  $15,397 

Earnings —  $ 

Passenger 3,977.482 

Freight 23.990.630 

Mail 290.578 

Express 449.324 

Miscellaneous 254,203 


2.364  cts. 

20,183.218 

a5, 252, 561 

0.495  Cts. 

569 

$2.8378 

$1.3874 

$16,612 

s 

4,163,119 

26.000.945 

267.982 

468,576 

263,758 


2.324  Cts. 

19,266,534 

05,011.466 

0.481  Cts. 

579 

$2.8042 

$1.2142 

$15,374 

$ 

3.598,558 

24.111.801 

264.576 

364.579 

148.252 


2.238  Cts. 

15.852.323 

n4. 270, 239 

0.474  Cts. 

531 

$2.5362 

$1.0915 

$13,390 

$ 

3.158,773 

20,249,399 

224,137 

318,614 

138.337 


Total 


Expenses —  $ 

Maint.  of  way,  &c 3,458,088 


28,962,217      31,164.381      28.487.766      24.089.260 


Maint.  of  equipment- 
Conducting  transport'n. 

General 

Traffic 

Taxes 

Total 


4.683.080 

9.346.049 

596,664 

475,606 

1.020.800 


3.895,548 

5.239.899 

9,256,228 

585,187 

537,674 

996,000 


3,439,797 

4,749,832 

7,913,695 

519,621 

441,678 

735,000 


3,095,910 

3,917,268 

6,721,199 

464,772 

415,285 

671,000 


P.  c.  exp.  to  earnings  ..  (67.00) 

Net  earnings 9.381.930 

a  Three  ciphers  (000)   omitted. 

INCOME  ACCOUNT. 

1907-08.  1906-07. 

$  S 

Net  earnings 9.381.930     10.653,845 

Hire  of  equipment 504,340  

Other  income 202,689 


19,580,287      20,510,536      17,799,623      15,285,434 


(65.81) 
10,653,845 


88,946 


(62.48) 
10.688.143 


1905-06. 

$ 
10,688,143 


(63.45) 
8.803.826 


1904-05. 

$ 
8.803,826 


165,345 


210,573 


Total 

Deduct — 

Interest  on  bonds 

Interest  on  car  trusts 

Def.  int.  on  Pocahontas 

Coal  &  Coke  Co.  bonds 
4%  dividends  on  pref'd- 

Divldends  on  com (.iVi 

Betterment  fund % 

Additional  equip't  fund. 
Advances    to    sub.    cos. 

branch  lines  &  miscell. 
Rents  J 


10,088,959      10,742,791      10,853,488        9,014,399 


3.785.013 
442,667 

192.000 
919.656 
)2. 901 .114 
1,360.000 


3.222.807 
492,889 


3,069,147 
316,641 


2,862,933 
226,667 


53,792 
87,371 


218,000  188,000  216,000 

919,644  919,644  919,530 

(5)3,223,460(4)2,578,768(3)1,934,076 
250,000  2,250,000  1,000,000 
996,652  700,000        1,250,000 


47,211 
26,778 


55,786 
15,323 


160,197 


Total 9,741.613 

Surplus  for  year 347,346 

Discount  and  commission 

on  bonds  sold 346.980 


9.397.441 
1,345,350 


10,093,309 
760,179 


673,800 


366 


671,550 


161,250 
598,929 


GENERAL  BALANCE  SHEET  J 
1908. 
A  ssets —  $ 

Cost  of  road  and  equipment 170,141 ,834 

Blackstone  &  Lunenburg  RR 51,182 

Guyandot  &  Tug  River  RR 205,172 

Pocihontas  &  Western  RR 411,524 

Big  Stony  Ry 156,328 

Concord  &  Forest  branches 

Interior  &  West  Virginia  RR 314,730 

West  Virginia  South  Western  RR...         151,655 

Advances  to  other  cos 10,478 

Equipment    leased 14,476,585 

Go's  stock  and  bonds  in  treasury 11,552,100 

Equipt.  trust  certs,  owned 3,600,000 

Investment  In  other  companies *3,861 ,738 

Station  agents 567,018 

Traffic  balances 663 ,401 

Proceeds  convertible  bonds 

Virginia  Comnany 

U.  S.   Government <  72,265 

Individuals  and  companies 823,654 

Materials  and  supplies .-     2,778,176 

Cash 6,019,352 

Pocahontas  Coal  &  Coke  Co.  advances        906,000 
Miscellaneous--  -. 33,869 


UNE  30. 
1907. 

s 

164.004.234 

48,568 

194,987 

313.291 

10.538 

1.381.143 

55,000 

151,655 


8,569,403 
444,996 

405,040 

39,996 

1906. 
S 
160,214,314 
21,825 
49,825 
102.677 
11,744 


15,400,000 
1,552,700 


148,758 

9,40¥,6o6 
1,552,700 


1,108,236 
956,034 
899,949 

4,076.000 

172,713 

69,173 

975,162 

3.452.687 

4,413,267 

925,000 

46,427 


1,067,059 

744.176 

[493, 547 


66,197 

863.049 

2.404.264 

4,151,423 

800,000 

34,723 


1,120,452         1,030,302 


1908.  1907.  1906. 

Liabilities —                                                 $  $  5 

Adjustment  preferred  stock 23,000,000  23,000,000  23,000,000 

Commonstock 66,000,000  66,000.000  66,000.000 

Bonds  (see  "Rv.  &  Ind."  Section)..-   97.865,500  87,865,500  71,289,500 

Equipt.  trust  certfs.  (per  contra) 13,900,000  11,900,000  9,400,000 

5?b  2-year  collateral  notes 7,500,000 

Interest  accrued  on  bonds 1,186,227 

Lynchb.  Belt  Line  &  Conn.  Ry.  constr.       229.596 

Pay-rolls --          822,594  1,274,636  1,076.792 

Audited  vouchers 690.242  2,198,743  1,816,079 

Traffic  balances 47,727  112,547  94,940 

Indlvldualsandcompan.es 309,289  128,536  227,424 

Taxes  accrued            .          ..        489,860  452,062  360,259 

Reserve  funds  for  equip.,  rails,  &C-.           477,233  881,357 

Betterment  fund 283,254  1,204,649  3,148,771 

Profit  and  loss,  surplus 4,472,772  4,472,406  3,800,854 

Total  liabilities 216,797,061   200.206,764   182,126,278 

♦Includes  Lynchburg  Belt  Line  &  Connecting  Ry.  Co.  5%  bond  for 
$2.748,780 — see  President's  remarks  on  a  subsequent  page.— V.  87,  p. 
346,  341. 

Chicago  Milwaukee  &  St.  Paul  Railway. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

President  A.  J.  Earling,  under  date  of  Aug.  1908,  says  in 

substance: 

Operating  Revenues. — -Under  a  new  system  of  accounts  Instituted  July  1 
1907  certain  revenues  and  expenditures,  which  would  formerly  have 
entered  into  the  earnings  and  expense  accounts,  have  been  charged  or 
credited  to  Income  account  since  that  date,  and  an  accurate  comparison 
therefore  cannot  be  made.  The  total  "operating  revenues",  however, 
for  the  year  were  $56,932,621,  a  decrease  of  $3,615,934  as  compared  with 
the  "gross  earnings"  of  the  previous  year. 

Revenue  from  other  sources  during  the  year,  which,  prior  to  July  1 
1907.  would  have  been  Included  in  gross  earnings,  but  which  under  the 
present  system  of  accounts  Is  credited  to  income  account,  amounted  to 
$617  215. 

General  Summarviof  Earnings,  etc.,  Showing  Change  in  Method  of  Accounting . 

1007-08.  1906-07. 

Gross  "revenues"  in  1907-8;  "earnings"  In  1906-7-$56,932,620  $60,548,554 

"Revenue  Included  in  gross  earnings  or  credited 
to  expense  account  prior  to  July  1  1907.  in- 
cluded in  other  accounts  since  that  date" 2:1,023,889  


Total $57,956,509  $60,548,554 

Operating  expenses 37, 163 ,368  39, 400, 410 

"Expenses  Included  In  operating  expenses  prior  to 

July   1    1907,   charged  to  other  accounts  since 

that  date 2:1,046,798  x 


Total   assets 216,797.061    200,206,764    182,126,278 


Total $38,210,166  $39,400,410 

Balance $19,746,343  $21,148,144 

2:These  Items  unde-  gross  earnings  and  operating  expjns  s  rcsp-ctiv^ly 
are  made  up  as  follows: 

Sleeping      Parlor  ?  Dining         Net  Hire 

Car.  Car.     Elevator.    Car.         Rents.       Equip.     Miscei 

Earnings  .$532,040   $56,969   $28,205   $334,660  $72,015 

Expenses-   170,353      15,957     40,761      350,847   $199,950  $268,930         

The  revenue  from  freight  traffic  decreased  $3,688,179  or  8.36%.  The 
number  of  tons  of  freight  carried  decreased  8.41%.  The  following  com- 
modities show  a  decrease:  products  of  agriculture,  830.545  tons  (or  12.84%); 
products  of  mines.  1.043.330  tons;  products  of  forests.  403,988  tons; 
and  manufactures,  254,129  tons.  Agricultural  products  comprised 
21.54%  of  the  total  tonange  carried,  as  compared  with  22.63%  last  year. 
The  number  of  tons  of  commodities  other  than  agricultural  products 
carried  decreased  7.12%.  The  number  of  tons  of  revenue  freight  carried 
one  mile  decreased  3.40%,  while  the  revenue  per  ton  per  mile  was  .8117 
cents — a  decrease  of  5.14%. 

The  revenue  from  pa.ssenger  traffic  decreased  $218,801  or  1 .81  % ,  although 
the  number  of  passengers  carried  one  mile  increased  69.870.261 .  or  12.71  %. 
The  revenue  per  passenger  per  mile  was  1.918  cents — a  decrease  of  12.90%; 
the  average  miles  each  passenger  was  carried  was  43.52  miles — a  decrease 
of    3.03%. 

Operating  Expenses. — The  operating  expenses  for  the  year,  excluding 
taxes,  under  the  new  system  of  accounts  Instituted  July  1  1907  were 
$37,163,368,  a  decrease  of  $2,237,042  as  compared  with  the  report  of  the 
previous  year.  A  comparison  of  the  operating  expenses  under  general 
heads,  as  nearly  accurate  as  it  can  be  made,  with  the  new  system  of  account- 
ing shows: 

Malnt.of  way  &  struct. Inc.    $811 .853]  General  expenses Dec.  $411,322 

Maint.  of  equlpment--Dec. 1,550, 487  |  Add'ns  &  betterments. Dec.     946,868 
Traffic  &  transp.  exp-Dec.     140,218  | 

The  Increase  in  maintenance  of  way  and  structures  Is  principally  due 
to  the  Increased  expenditures  for  renewal  of  ties  and  rails,  $499,974  ties 
and  9,941  tons  of  rails  having  been  placed  in  track  in  excess  of  the  quan- 
tities used  during  the  previous  year.  The  decrease  in  maintenance  of 
equipment  Is  due  to  the  charging  to  operating  expenses  of  the  previous 
year  the  cost  of  replacing  of  1.719  old  cars  of  small  capacity,  unfit  for 
economical  service.  There  was  an  Increase  in  traffic  and  transportation 
expenses  due  to  the  Increase  in  rates  of  wages  paid  to  several  classes  of 
employes. 

"Additions  and  betterments"  in  the  report  of  last  year  represents  the 
additional  weight  of  rails  laid  in  track,  and  the  cost  of  bridges,  buildings 
and  other  structures  In  excess  of  their  original  cost.  Under  the  present 
system  of  accounts,  expenditures  of  this  nature  are  not  charged  to  oper- 
ating expenses. 

The  property  has  been  operated  with  due  economy  with  reference  to 
the  prevailing  depression  and  the  reduced  earnings  resulting  therefrom, 
but  it  has  not  been  thought  to  be  true  economy  to  permit  the  property 
to  deteriorate,  and  It  has  therefore  been  maintained  at  the  usual  high 
standard  of  efficiency. 

Track,  &c. — The  line  from  Chamberlain  to  Rapid  City,  S.  D.,  219 
miles,  has  been  completed.  A  line  of  12  miles  has  been  constructed  from 
a  point  near  Gienham  to  Mobrldge,  S.  D..  connecting  with  a  line  now 
under  construction  to  Seattle,  Tacoma  and  other  Puget  Sound  points. 
The  line  from  a  point  near  Gienham  to  Evarts  will  be  abandoned 

The  operations  of  the  line  of  road,  Wauzeka  to  La  Farge,  Wis.,  52  miles, 
owned  by  the  Wisconsin  Western  RR.  Co..  the  cap  tal  stock  of  which 
was  acquired  in  1903.  and  of  the  line  of  road.  Albert  Lea  to  St.  Clair, 
Minn.,  40  miles,  owned  l^y  the  Duluth  St.  Cloud  Glencoe  &  Mankato  Ry. 
Co.,  the  stock  of  which  was  acquired  in  1906,  are  Included  In  this  report. 

The  company  has  purchased  from  the  Pittsburgh  Cincinnati  Chicago 
&  St.  Louis  Ry.  Co.  for  $463,166  a  one-half  interest  In  certain  property 
between  Western  Ave.  and  Canal  St.,  Chicago,  a  distance  of  about  2H 
miles,  with  main  and  second  tracks  thereon,  the  larger  portion  of  which 
has  been  elevated,  thereby  abolishing  grade  crossings. 

The  second  main  track  on  the  River  Division,  from  River  Junction  to 
Richmond.  Minn.,  and  from  Lalte  City  to  Wabasha,  Minn.,  a  total  distance 
of  about  22  V2  miles,  has  been  completed. 

There  has  been  expended  for  reduction  of  grades  and  Improvement  of 
alignment  the  sum  of  $496,851  which  has  been  charged  to  renewal  and 
Improvement  account.  Improvements  to  shops  have  cost  $206,710,  of 
which  $172,521  has  been  charged  to  capital  account  and  $34,190  to  re- 
newal and  improvement  fund. 

Rolling  Stock. — On  June  30  1907  there  was  at  the  credit  of  equipment 
replacement  fund  the  sum  of  $1,090,060.  being  the  cost  of  replacement 
of  1,376  box  cars,  544  flat  cars,  42  refrigerator  cars,  3  vegetable  cars  and 
1  ore  car.  These  cars,  with  64  small  flat  cars  unfit  for  service,  have  been 
replaced  with  64  dump  cars  and  1,721  box  cars  built  at  the  company's 
shops.  During  the  present  year  421  cars  were  destroyed  by  wreck  or 
fire,  sold  or  taken  down  on  account  of  small  capacity.  The  proportion 
of  the  original  cost  of  these  cars  that  Is  chargeable  to  the  expenses  of  this 
year,  with  the  value  of  the  salvage  and  the  amount  received  from  sales, 
together  with  a  certain  percentage  of  the  total  cost  of  equipment,  has  been 
credited  to  the  replacement  accoimts.  To  these  accounts  there  has  been 
charged  the  cost  ($767,219)  of  20  locomotives  and  467  cars,  &c,,  purchased 
or  built  during  the  year,  viz.:  15  passenger  cars;  278  box  cars;  105  caboose 
cars;  69  dump  cars;  4  pile  drivers;  1  derrick  car. 
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Capital   Expenditures.    Aggregating    (net)    $6,577,006. 

Additional  110  locomotives  and  26  cars.  &c $1,970,533 

Construction  of  sundry   lines,   chiefly   Chamberlain   to   Rapid 

City    S    D.     ($590,236)   and  Albert  Lea  to  St.  Clair.  Minn. 

($502.4181-'. 1,434.681 

Construction  of  2d  main  track--- ---  279.901 

Other  additions  and  betterments t^t,-^--  2,982.106 

Less — Sundry  credits — 90.215 

ETPe7>(iitures  Aggregatino  $10.990.707 ,  from  Renewal  and  Improvement  Fund. 

Elevation  of  tracks  In  Chicago..------- -- $1,950,528 

Improvements  at  Western  Ave..  Chicago 232,775 

Transfer  house  and  tracks  at  Galewood,  III     55,030 

Third  and  fourth  main  tracks:  Chicago  &  Milwaukee  division,.  145,224 
Reducing  grade  and  Improving  line,  chlelly  on  Lacrosse  Dlv. 

($1  '07  260)   and  Ch.   &  Council   Rlutis  Dlv.   ($2,537,548)..  4.650.996 

Escaiiaba ' docks  and  terminal  facilities.- 1,277.612 

Change  of  line.-. 188.849 

Change  of  gauge ;---.--■, '^i^'^U 

Menom  nee  Valley  connecting  track.  -  -                    57 .135 

Repairs  of  damage  caused  by  Kansas  City  flood 115.160 

New  vard  and  structures  at  Laredo,  Mo 57,789 

New  subwav.  Fond  du  Lac  Ave.,  Milwaukee 39,427 

Filling  levee  at  Red  Wing,  Minn 20,550 

Replacement  of  bridges  and  viaducts 1.401,279 

Improvements  at  shops 349.516 

Capital  Stock. — The  share  capital  has  been  Increased  by  exchange  of 
$138  000  preferred  stock  for  convertible  bonds  canceled;  and  by  sale  of 
430  O'OO  preferred  stock  and  $194,000  common  stock. 

The  amount  of  capital  stock  per  mile  of  road  Is  $18,264  41. 

Funded  Debt. — The  funded  debt  has  beci.  Increased  by  the  Issue  of 
$325,000  general  mortgage  bonds  and  decreased  $463,000  by  underlying 
bonds  canceled. 

The  amount  of  bonds  .June  30  1908  was  $125,679,500,  which  Includes 
bonds  In  the  treasury  or  due  from  trustees  amounting  to  $8,601,000. 

The  funded  debt  per  mile  of  road  Is  $17,213  26.  on  which  the  interest 
charge  per  mile  of  road  is  §809  34. 

The  total  capitalization  per  mile  of  road  is  $35,477  67. 

Treasurii  Bonds. — The  amount  of  the  company's  bonds  In  Its  treasury 
and  due  from  trustees  has  been  increased  during  this  fiscal  year  by  $325,000 
general  mortgage  bonds  received  for  underlying  bonds  paid  and  canceled 
and  amounts  on  June  30  1908  to  $8,601,000.  viz.:  general  mortgage  bonds. 
$7,512,000;  Milwaukee  &  Northern  consol.  mort..  6s  $1,089,000.  These 
treasury  bonds  represent  actual  expenditures  for  extensions,  improve- 
ments,  additional  property  and  underlying  bonds  paid  and  canceled. 

Bridges. — During  the  year  31  steel  bridges,  aggregating  4,783  feet  in 
length,  were  built — replacing  3.486  feet  of  wooden  bridges.  813  feet  of 
Iron  bridges  and  484  feet  of  embankment:  and  286  wooden  culverts  were 
replaced  with  Iron.  About  .83  miles  of  pile  bridges  were  flUed  with  earth. 
37  bridges  having  been   completely  filled    and  24  reduced  in  length. 

Pacific  Extension. — The  construction  of  the  line  of  railway  from 
Missouri  River  to  Seattle.  Tacoma  and  other  Puget  Sound  points  by 
companies  organized  under  the  laws  of  South  "Dakota,  Montana.  Idaho 
and  Washington  has  progressed  rapidly  and  since  the  close  of  the  year 
track-laying  has  been  completed  from  the  Missouri  River  to  Butte.  Mon- 
tana. The  work  of  putting  this  portion  of  the  line  in  condition  for  regular 
traffic  Is  under  way.  and  it  is  expected  that  a  considerable  volume  of 
business  will  be  Interchanged  between  the  lines  of  your  company  and  the 
Hue  of  the  western  companies  in  the  near  future.  Of  the  remaining  650 
miles,  track-laying  has  been  completed  on  about  250  miles  in  the  States 
of  Montana.  Idaho  and  Washington.  (Compare  V.  87,  p.  543;  V.  83.  p. 
652,  1338;  V.  84.  p.  219;  V.  83,  p.  1523.) 


OPER.ATIONS. 


1907-08. 

7.499 

l.lol 

1.109 

46.648 


Miles  operated,  average - 
Equipment. a — 

Locomotives  .- 

Passenger  equipment 

Freight  &  miscel.  cars.. 

Operations — 

Passengers  carried 14.234.127 

Passengers  carried  1  mile619,468.248 

Rate  per  pass,  per  mile  1.918  cts. 

c  Freight  (tons)  carried.  26.189.853 

c  Fr't  (tons)  car'd  1  ra..  b4. 980, 486 

Rate  per  ton  per  mile-    -  0.812  cts. 

Av.  rev.  train  load  (tons)  274 

Earns,  per  pass,  train  m,  $0.8823 

Earns,  per  freight  tr.  m.  $2.2208 

Earns,  per  mile  of  road.  $7,592 


1906-07. 
7,267 

1,017 

1.074 

44,863 


1905-06. 


1904-05. 


1.016 

1.034 

40,120 


1.017 

973 

42,030 


12,246,478  11,190.021 

549.597,987  498,461,791 

2.202  cts.  2.232  cts. 

28.596.041  26,201,941 

&5, 155. 662  M. 663, 808 

0.856  cts.  0.862  cts. 

279  

$0.8909  

S2.3485  

$8,332  


10,364,725 

451.490,651 

2.243  cts. 

23,303.908 

^4.081,408 

0.881  cts. 


o  Includes  narrow-gauge  equipment, 
c  Revenue  freight  only. 


b  Three  ciphers   (000)    omitted. 


I  EARNINGS  AND  EXPENSES. 

1907-08,  1906-07.  1905-06. 

Earnings —  $                       $                       $ 

Passenger 11.883,395  12.102,196  11,123,545 

Freight 40,426.880  44.115,059  40.187,710 

Mall,  express.  &c 4.622,346        4,331,299  4,111,798 

Total  earnings 56,932,621  60,548,554  55,423.053 

Expenses — 

Maint,  of  way  and  struct.     6.642.820        5,830.968  5.955.432 

Malnt.  of  equipment 7.039,270        8,589,757  5,598,046 

Traffic  expenses 1,281.683             _    

Conduct'g  transport'n.-  22,782,468  19,699,381 

Transport'n  expenses 21,360.568             

General  expenses 839.027        1,250,349  1,236,654 

Taxes 2,304.963        2.286.097  1.730.729 

Renewals  &  impr'tacct-  .  1,511.758 

Additions  to  property- .  946,868  712,331 

Total   expenses..  .    -.  39,468.331  41,686,507  36,444,331 

P.  c.  oper.  exp.  toeams.  (69.33)             (68.85)             (65.76) 

Net  earnings 17,464,290  18,862,048  18,978,722 

INCOME  ACCOUNT. 

1907-08.  1906-07.  1905-06. 

Receipts —  S                       $                       $ 

Net  earnings 17.464,290  18,862,048  18,978.721 

Other   income 1,052.662        1.068,736            258,359 

Total  net  Income 18,516,952 

Net  rentals.  &c 022,909 

Interest  on  fund,  debt--  5,916,760        5,942,140  5.913,850 

For  new  equipment,  &c-  498.831  2,540,467 

Balance  for  dividends  12,577,283 

Dividends — 

a- Common,  7% 5,817,497        5,810,598  4,072,872 

a:  Preferred,  7% 3,495,373        3,485,503  3,474,338 

Total 9,312,870        9,296,101  7,547,210 

Balance,  surplus 3,264,413        4,193,712  3,235,554 


1904-05. 

$ 
10,126,958 
35,968,947 

3,788,209 

49,884,114 


5,336,626 
5,181.586 


18,280,457 


1,243,079 
1,632.333 


619,960 

32,294,040 

(64.74( 

17,590,073 


1904-05. 

$ 
17,590,073 
230.798 


19,930,784      19,237.081 


17,820.871 
5,9'6'2",645 


13,489,813      10,782,764      11,858,826 


4,072,873 
3,444,878 

7,517,751 
4,341,075 


a  Net  rentals,  Ac,  are  derived  as  follows:  hire  of  equipment,  $268,930, 
rents  paid,  $425,776,  making  a  total  of  $694,706;  from  which  Is  deducted 
rents  received,  $225,826;  net  revenue  from  operation  of  sleeping,  parlor, 
&c.,  cars.  $373,956;  miscellaneous  Income,  $72,015,  leaving  a  balance 
of  $22,909. 

X  Out  of  the  surplus  (.512,577,283)  for  the  late  fiscal  vear,  the  company 
paid  its  April  1908  dividends  of  3K%  on  common  and  preferred  stocks, 
and  will  also  pay  the  October  dividends,  these  making  the  7%  above 
shown  paid  on  both^stocks  from  the  earnings  of  the  vear.  ^^ i, ;t* 


GENERAL  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906. 

j\.  sscts V  ♦  $ 

Road  and  equipment ..264,860,733  259,148,727  250,654,090 

Bonds  and  stocks  owned 20,020,423  4,612,448  4,650,726 

Due  from  agents  and  conductors 1,688,246  1,699.768  1,383,439 

Due  from   transportation   companies 

and  miscellaneous  balances 2.847,838  3,053.500  2,488.170 

Due  from  U.  S.  Government 424,786  424,261  418,301 

Materials  and  fuel 6,325,634  5,989,939  4,943,872 

Bills  receivable 61,060,369             

Advances  to  other  railway  companies  2,554,355  32,339,271  0,463,816 

Bonds  of  company  on  hand.- 7,512,000  7,187,000  2,988.000 

Commonstockin  treasury  unsold 270.800  273,900             

Mil    &  Northern  bonds  in  treasury- -  1,089,000  1,089,000  1,089,000 

Reii'-wal  and  Improvement  fund 1,532,055  2,250,335  3,508,406 

Slnkingfunds 407,577  531,446  480,948 

U.  S.  Trustee.,  trustee -.  63.000  55,000            

Cash                                   8,393.551  18,786,945  5,276,888 

Insurance 'fund 10,000  10.000  10,000 


Total  assets. ..379 

Liabilities — 

Stock,  common 83 

.Stock,   preferred 49 

Fun ded  debt 125 

Subscriptions  to  capital  stock 65, 

Sinking   funds 

Equipment  relacement  fund 

Bills  payable 

Renewals  and  Imp-ovement  fund 1 

Pay-rolls,  vouchers,  due  transport'n 

companies  and  miscellaneous 7 

Interest  accrued,  not  due 2 

Income  account *42 


060,367  337,451,540  287,355,656 


377,900 
976,400 
679,500 
179,006 
407,577 
247,158 


83,183,900 

49,808,400 

125,817,500 

24,692,016 

531.446 

1,990,060 


.532,055        2,250,335 


58,183,900 

49,654,400 

121,849,500 

48'0',948 
3,447,798 
6,850,000 
3,508,406 


323,256  7,604,864  6,870,744 
695,542  2,710,558  2,719,963 
641,973      38.862,461      33,789,998 


Total  liabilities-. 379,060,367  337,451,540  287,355,656 

*After  crediting  income  account  with    $510,270  credited  to  sinking  fund 
in  1895  and  1896.— V.  87,  p.  543. 

Maine  Central  RR. 

{Statement  for  Fiscal  Year  ending  June  30  1908.) 
The  report,  which  will  be  cited  more  fully  another  week, 
give.s  the  results  of  operation  on  the  new  basis  prescribed 
by  the  Inter-State  Commerce  Commission;  hence  no  proper 
comparison  with  previous  years  can  be  made.  The  Rumford 
Falls  Ry.  properties  having  been  leased  from  April  1  1907, 
the  results  from  the  properties  operated  separately  in  1907 
have  been  combined  as  follows  by  the  company  to  afford 
a  correct  comparison. 

RESULTS  FOR  FISCAL    YEAR  ENDING  JUNE  30. 

1907-08.  1906-07. 

Total  operating  revenues $8,514,256     $8,968,844 

Operating  expenses 5,919,600        5,857,471 


$2,594,656      $3,111,373 
13,072  14,941 


Net  operating  revenue 

Net  deficit  In  outside   operations 

Total  net  revenue $2,581,584     $3,096,432 

Taxes  accrued 376,067  338,669 


Other  Income. 


$2,205,517      $2,757,763 
63,223  83,927 


Gross  corporate  Income. $2,268,740  $2,841,690 

Fixed  charges 1,666,152         

Dividends,  8% 398,144        

Betterments  charged  to  Income 194,078        


Balance,  surplus 
-V.  86,  p.  1285. 


$10,366 


(?) 


f American  Locomotive  Co. 


{Report  for  Fiscal  Year  ending  June  30  1908). 
President  W.  H.  Marshall  says  in  substance: 

General  Results. — The  last  8  months  of  the  fiscal  year  were  months  of 
acute  financial  and  business  depression.  The  company  was  fortunate, 
however,  in  having  on  its  books  orders  for  a  large  number  of  locomotives, 
which  kept  its  plants  in  operation  at  nearly  their  full  capacity  until  about 
March  1.  Since  that  date  the  output  has  been  largely  reduced,  and  the 
return  of  a  normal  demand  for  Its  products  does  not  now  seem  probable  In 
time  to  avoid  a  material  decrease  in  the  financial  results  for  the  ensuing 
year. 

During  the  year  the  foreign  business  of  the  company  has  increased,  a 
large  number  of  locomotives  having  been  exported  to  Japan,  Corea,  China, 
Europe  and  South  America.  The  development  of  business  In  Canada  has 
also   been  satisfactory. 

At  the  close  of  the  year  the  materials  and  supplies  were  Inventoried  and 
the  difference  between  the  purchase  price  and  the  market  value  was  charged 
to  general  expenses. 

Payjnent  of  Short-Term  A'otes. — In  the  last  annual  report  mention  was 
made  of  the  issue  of  $5,000,000  of  short  term  gold  coupon  notes.  The 
first  installment  of  these  coupon  notes  was  paid  on  Oct.  1  1907  and  the 
second  Installment  of  $1,000,000  will  be  paid  Oct.  1  1908.  The  cash  for 
that  purpose  has  been  set  aside. 

Sale  of  Preferred  Stock. — Since  the  last  annual  report  the  9,000  shares  or 
preferred  stock  in  the  treasuiy  have  been  sold,  yielding  $899,332  50  net. 

Consolidation. — For  simplification  five  of  the  subsidiary  companies  have 
been  consolidated  with  the  controlling  company  during  the  year.  These 
are:  Richmond  Locomotive  Works.  Manchester  Locomotive  Works, 
Rogers  Locomotive  W^orks,  American  Locomotive  Co.  of  New  Jersey 
(Cooke  Works)  and  American  Locomotive  Automobile  Co.  Your  company 
has  taken  over  all  of  the  assets  of  these  corporations  and  assumed  their 
obligations.  In  the  absorption  certain  adjustments  of  balances  were  de- 
sirable, involving  a  total  charge  of  $521,116  to  "profit  and  loss."  » 

Montreal  Locomotive  Works.  Ltd. — The  Locomotive  &  Machine  Co.  of 
Montreal,  Ltd.,  will  continue  to  operate  the  plant  in  Canada,  but  its  name 
has  been  changed  to  "The  Montreal  Locomotive  Works,  Ltd."  During 
the  past  three  years  the  American  Locomotive  Co.  has  made  advances  to 
the  Montreal  company  with  which  the  latter  has  extended  and  completed 
its  plant.  In  payment  for  these  advances  the  Montreal  Company  has 
Issued  to  the  American  Locomotive  Co.  additional  capital  stock,  at  par. 
to  the  amount  of  $2,485,500,  making  $3,000,000  capital  stock  outstanding, 
all  of  which  is  owned  by  the  American  Locomotive  Co. 

Equipment  Trust  Notes. — The  balance  sheet  Includes  a  charge  of  $1,392,- 
615,  representing  equipment  trust  notes  discounted  by  this  company  In  ad- 
vance of  maturity,  and,  as  there  Is  a  possible  obligation  In  the  event  of 
any  default  in  payment,  a  like  amount  is  also  shown  as  a  contingent  lia- 
bility. These  notes  represent  the  balance  of  the  purchase  price  of  loco- 
motives sold  bv  the  company,  upon  which  substantial  cash  payments  were 
made  at  the  time  of  purchase.  The  notes  are  secured  by  a  lien  upon  the 
locomotives  and  the  security  Is  ample.  Since  the  formation  of  the  com- 
pany It  has  lost  nothing  upon  equipment  notes. 

Plant  Closed. — It  has  seemed  wise  to  the  management  to  close  perma- 
nently the  locomotive  works  at  Providence,  a  more  than  corresponding 
increase  in  the  capacity  of  the  modern  plants  having  been  made.  The 
automobile  plant  Is  still  maintained  and  <  perated  at  Providence. 

Increased  Value  of  Property,  die. — During  the  past  seven  years  the  com- 
pany's property  has  been  Increased  by  purchases  of  land,  erection  of  new 
buildings  and  the  installation  of  modern  shop  equipment,  at  a  cost  of 
59.488.633. 

The  working  capital  at  the  end  of  the  fiscal  year  was  $13,125,988,  which 
is  more  than  twice  the  amount  at  its  formatl  n  In  1901. 

Officers. — On  June  25  1908  John  W.  Grlj^gj  was  elected  a  director  to  fill 
the  vacancv  caused  by  the  resignation  o  |Sylvanus  L.  SchoonmaUer.  On 
Nov,  6  1907  Samuel  T    Callaway  was  elected  Secretary  .J 
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RESULTS  FOR  FISCAL    YEAR  EXDING  JUNE  30. 

1907-08.  1906-07.  l!)05-06. 

Gross  earnings $37,484,417   S49.515.48G   842,047,876 

Manufacturing,  maintenance  and  ad- 
ministrative expenses 32,497,627     42,744,381      36.085,371 

Xet  earnings $4,986,790     $6,771,105     36,462,505 

Interest  on  bonds  of  constituent  com- 
panies, bills  payable,  &c 460,042  412,898  281,812 

Available  for  dividend $4,526,748     $6.3,58,207     $6,180,693 

Dividend  on  preferred  stock  (7%).-.     1,750,000       1,750,000       1,750,000 

Surplus $2,776,748      $4,608,207      $4,430,693 

Additions  and  betterments (a)  1,001,564 

Rescr\'e  for  replacement  and  malnt.  -         500,000  

Extraordinary  Improvement  and  bet- 
terment fund 2,000,000        2,000,000 

Dividend  on  common  stock ...(5)1,250,000  (5)1 ,250,000(1  Ji) 312, 500 

Balance  - $1,026,748      $1,358,207      $1,116,629 

a  In  1906-07  $1,692,858  was  expended  for  additions  and  Improvements 
and  charged  against  the  fund  of  $2,000,000  created  June  30  1906. 

CONDENSED  BALANCE  SHEET  JUNE   30. 

1908.             1907.       I                                         1908.  1907. 

Aaaeta —                      $                  $         |     LiabUUies—                $  $ 

Cost  ot  property.. 49,583,388  46,92,5,096 ICommon  stock  ...25,000,000  25,000,000 

Securities  owned.. 11,216,420     3.396.915  1  Preferred  stock- -.25. 000, 000  25,000,000 

Cash 4.744,928     2,654,230  IBds.  of  const.  coS-^2, 967, 500  2,992,500 

Accts.  receivable..  5,979,889  10,399,961 1  did  coupon  notes.  4,000,000  5,000,000 

Bills  receivable...  2,948,612        923,206 1  Accounts  payable.   1,318,111  4,516,740 

Advances 1.772,260  |  Acer.  int.  on  bonds        85,896  98.004 

Material  .t  .supplies  3,017.056     4. 161. 1281Unclalmed  interest          9.600  2.237 

.■Accrued  interest--         25.520           17,440 IDiv.  July  &  Aug.       750,000  750,000 

Contract  work 2,204,085     4,195,943 1 Reserve,     repi.ice- 

Steam  shovels,  &c.      369.506  1     ments  &  maint-_      500,000  

Locom.&Mach.Co.                                         | Rogers  Loc.  Works        870,870 

of  Montreal 55,493|Extraord.  improv. 

Notes  discounted  .   1,392,615          I      &  better' t  fund-   1,989,085  2,307,141 

|End  irstmeuts  (per 

I      cont)-- 1.392.615  

IProfltand  loss zS,469,212  7,963,580 

Total- ..71,482,019  74,501, 672|     Total 71,482,019  74,501,672 

Nole. — This  balance  sheet  is  "prepared  solely  for  the  purposes  of  information,  to 
show  the  combined  assets  and  liabilities  of  the  ten  (10)  plants  controlled  by  the 
American  Locomotive  Co.  and  the  Montreal  Locomotive  Works,  Ltd." 

X  Includes  Richmond  Locomotive  &  Machine  Works  Co.  bonds,  $118,000:  sundry 
securities,  $1,098,420.  The  stock  of  the  Rogers  Locomotive  Co.  ($1,972,115) 
Included  in  1906-07  disappears  by  reason  of  the  consolidation  mentioned  above. 

V  Includes  $550,000  Richmond  Locomotive  Works.  $562,500  Dickson  Mfg.  Co.. 
$355,000  Rogers  Locomotive  Works  and  $1,500,000  Locomotive  &  Machine  Co.  ot 
Montreal. 

2  After  deducting  sundry  adjustments  of  balances  In  consolidating  ot  5  subsidiary 
companies. — V.  87.  p.  40. 

A.  Booth  &  Company  (Fish  Packers),  Chicago. 

(Report  for  Fiscal    Year  ending   April  .30   1908.) 
The  results  for  the  year  compare  as  below: 

Year  Year       Nine  years  & 

1907-08.  1906-07.         9  months. 

Profits  for  year *$286,543  $820,087      $6,514,678 

Less  depreciation,  repairs,   Sec 275,993  269,245        2,368,448 

Net  profits  for  year $10,550         $550,842      $4,146,230 

Dividends  paid  on  pref.  stock              (8%)223,296(8%)200,0001      2,463,296 
Dividends  paid  on  com.  stock (3%) 90.000   (3%) 90.000/ 

Undivided    profits ■  def.$302.746         $260,842     $1,682,934 

*  Press  reports  state  the  profits  for  the  late  fiscal  year  as  $560,369,  but  It 
would  seem  that  this  figvire  must  Include  an  appropriation  from  some 
extraordinary  source  such  as  the  accumulated  surplus  (which  It  will  be 
noted  fell  ofl'  $302,746)  for  the  reason  that  the  deduction  of  the  profits,  as 
shown  In  the  statement  for  the  8  years  and  nine  months  published  last  year 
(V.  85,  p.  791)  from  the  amount  shown  above  for  the  9  years  and  nine 
months  leaves  only  the  difference  for  the  late  year  which  our  table  Indicates, 
namely,  $286,543. — Ed. 

BALANCE  SHEET  APRIL   30. 

1908.  1907.    I                                            1908.           1907. 

Assets—                         $  $        I     LlabUUlcs—                   $                 $ 

Cash 330,088  498, 243|Common  stock  _..   3,000,000     3,000,000 

Merchandise 866,778  913,190]  Preferred  stock  (8% 

Treas.  pref.  stock-        85,000  21,000|     cumulative) 3,500,000     2,500  000 

Treas.  com.  stock-       160,050         170,650 1 Surplus 1,682,934     1.985,679 

Accts.  receivable- -  1  849.825  2,003.835  [Accounts  payable.      409,329        800  278 

BUS  receivable.-.       981,222        905,874  | Bills  payable 3,880,663     2,259,000 

Unexpired    Insur.,  | 

RR.  mileage,  &c      227,772  121,650| 

Investments 1,286.045  I 

Plants.steamboats.  | 

real  estate,  &C-.  6,684,946  5,910.515  | 

Total 12.472,926  10.644.9571     Total 12.472.926   10,54^957 

—V.  87.  p.  616. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Anthracite  Coal  Roads. — Favorable  Decision  in  Suit 
to  Test  "Commodities  Clause"  of  Hepburn  Act. — The  United 
States  Circuit  Court  of  Appeals  at  Philadelphia  on  Thur.sday, 
by  a  vote  of  2  to  1 ,  in  the  test  suit  against  the  Pennsylvania, 
Lehigh  Valley  and  other  roads  (V.  86,  p.  1466)  held  un- 
constitutional the  "commodities  clause"  of  the  Hepburn 
Act,  which  by  its  terms  was  to  go  into  effect  on  May  1  1908, 
forbidding  all  railroads  to  transport  in  inter-State  com- 
merce any  article  or  commodity  other  than  timber  and 
the  manufactured  products  thereof,  in  which  it  may  have 
any  interest,  except  such  as  may  be  necessary  in  the  con- 
duct of  their  business  as  common  carriers.  (See  text  of 
clause,  V.  86,  p.  227.)  The  clause,  if  sustained,  would 
result  in  compelUng  the  coal-carrying  roads  to  dispose  of 
their  coal  properties.  An  appeal  will  be  taken  by  the 
Government  to  the  United  States  Supreme  Court.  Judge 
Gray  wrote  the  main  opinion  (76  typewritten  pages  in 
length)  and  Judge  Dallas  a  concurring  opinion,  while  Judge 
Buffington  dis.sented,  but  wrote  no  opinion. 

The  two  principal  grounds  on  which  the  decision  is  based  may  be  stated 
briefly:  (1)  Thattheclau.se  n  question  violates  the  Fifth  Amendment  of  the 
United  States  Constitution,  which  forbids  the  taking  of  property  without 
due  process  of  law.  and  (2)  that  It  Is  not  a  regulation  of  Intcr-Statc  com- 
merce within  the  commerce  clau.se  of  the  Constitution,  which  is  no  excep- 
tion to  the  general  doctrine  that  unlimited  power  has  no  place  in  American 
governmental  Institutions,  and  that  there  are  rights  of  liberty  and  prop- 
erty that  arc  secure  against  hostile  legislative  action.  Compare  editorial 
remarks  on  another  page  and  also  In  V.  86,  p.  1440. 


The  decision  does  not  affect  the  Philadelphia  &  Reading 
Ry.,  against  which  a  separate  action  is  pending,  Attorney- 
General  Bonaparte  having  at  the  argument  in  June  last 
announced  that  the  suit  against  that  company  would  be 
filed  later  as  that  company  presented  a  situation  different 
from  the  other  roads.  Compare  President  Baer's  statement 
in  V.  82,  p.  393.— V.  87,  p.  543. 

Atchison  Topeka  &  Santa  Fe  Ry. — On   Unlisted. — J.  P. 

Morgan  &  Co.  trust  receipts  for  "trans-continental  short-line 

first  mortgage"  4%  bonds  have  been  admitted  to  quotation 

in  the  unlisted  department  of  the  New  York  Stock  Exchange. 

The  "Boston  News  Bureau"  of  Sept.  4  said: 

It  now  develops  that  of  the  $17,000,000  bonds  offered  to  the  public 
at  94}^,  about  $13,000,000  -were  taken  by  the  public,  and  the  remainder 
was  sold  on  the  day  subscriptions  closed,  Aug.  27,  to  a  New  York  syndicate 
headed  by  the  National  City  Bank,  which  will  undoubtedly  offer  the  bonds 
later  for  public  subscription. — V.  87,  p.  479,  543. 

Atlanta  Birmingham  &  Atlantic  RR. — In  Operation  to 
Birmingltaiu . — ^Tlie  fir.st  regular  scheduled  train  was  run  into 
Birminghani ,  Ala.,  on  Sept.  6,  trackage  over  the  Loui.sville 
&  Nasliville  between  Pelham  and  Birmingham,  19  miles, 
being  used  pending  the  completion  of  the  company's  own 
line.  The  entire  system  of  650  miles  is  now  in  operation 
as  originally  planned,  affording  a  direct  route  between  Bruns- 
wick, Ga.,  where  connection  is  made  with  the  Brunswick 
Steamship  Co.,  and  Birmingham,  with  branches  to  Atlanta, 
Thoma.sville,  &c.  See  map  on  page  13  of  our  "Railway  and 
Indu.-^trial"  Section  for  July  1908.— V.  87,  p.  613,  36. 

Boston  &  Maine  "KR.—Sale  of  .$7,300,000  iVoies. —The 
company  has  sold  to  a  syndicate, including  Estabrook  &  Co., 
R.  L.  Day  &  Co.  and  Kidder,  Peabody  &  Co.,  $7,300,000 
of  33-^%  6-months  notes,  of  which  $4,000,000  are  dated 
October  1,  $1,800,000  October  21  and  $1,500,000  November 
2  1908,  to  provide  for  the  retirement  of  about  $8,000,000 
.short-term  notes  falling  due  within  the  next  few  months, 
including  $4,000,000  due  October  1  1908.  The  new  notes 
are  being  offered  at  par  and  interest,  a  discount  being 
allowed  on  the  temporary  certificates  now  issued .  The 
notes  mature  on  April  1,  April  21  and  May  2  1909,  re- 
spectively.—V.  87,  p.  613,  475. 

Sale — See  Boston  Revere  Beach  and  Lynn  RR. — -V.  87, 
p.  G13,  475. 

Boston  Revere  Beach  &  Lynn  RR. — Change  in  Control. — 

It  is  announced  that  3,791  .shares  of  capital  stock  (amount- 
ing to  $379,100  of  the  total  issue  of  $850,000)  which  since 
1891  had  been  held  by  the  Boston  &  Maine  as  collateral 
for  loans,  has  been  sold  unconditionally  to  Estabrook  &  Co. 
of  Boston  at  $110  a  share. 

The  stock,  while  heretofore  standing  In  the  names  of  Arthur  P.  Estabrook 
and  other  Individuals,  It  appears  has  really  been  owned  by  the  B.  &  M., 
which  has  been  prompted  to  dispose  of  It  because  of  au  Investigation  Insti- 
tuted by  the  Massachusetts  Railroad  Commission. — V.  84,  p.  1365. 

Carolina  Clinchfield  &  Ohio  Ry. — Construction  of  New  Coal 
Line,  Feeder  of  Seaboard  Air  Line  Ry.,  &c. — This  company, 
$10,000,000  of  whose  bonds  were  recently  purchased  by 
Blair  &  Co.,  is  building,  as  already  stated  in  this  column,  a 
low-grade  railroad,  285  miles  in  length,  for  the  purpose  of 
affording  an  outlet  for  the  coal  from  285,000  f  ores  of  land, 
which  is  owned  by  the  Cumberland  Corporation  (see  p.  42  of 
"Railway  &  Indu.strial  Section"),  in  Virginia  and  West 
Virginia.  On  the  north  the  line  will  connect  with  the  Chesa- 
peake &  Ohio,  which  expects  to  obtain  therefrom  a  large 
amount  of  northbound  coal  traffic  (.see  stat  ment  by  Presi- 
dent Stevens  of  C.  &  O.  in  V.  87.  p.  225).B|On  the  south 
connection  will  be  made  at  two  or  more  "points  with  the  Sea- 
board Air  Line  Ry.  as  well  as  with  the  Southern  Ry.,  &c. 
James  A.  Blair,  of  Blair  &  Co.,  is  a  diiector  of  the  Seaboard 
Air  Line  Ry.,  and  thisfact,in  conjunction  with  the  fact  that 
the  Cumberland  Corporation  owns  a  block  of  Seaboard  stock 
(V.  83,  p.  155),  and  the  further  circumstance  that  the  re- 
ceivers of  the  Seaboard  are  making  elaborate  preparations 
(V.  87,  p.  615)  for  the  handling  of  the  tidewater  coal  traffic 
of  the  new  line,  indicate  that  very  close  relations  are  to  be 
maintained  between  the  Seaboard  and  the  new  road.  Regu- 
lartrain  service  was  e.stablished  onSept.8  1908  between  John- 
son City,  Tcnn.,  and  Marion,  N,  C,  a  distance  of  99  miles. 

A  special  correspondent  of  the  "Manufacturers'  Record" 
of  Baltimore,  writing  from  Asheville,  N.  C,  on  Aug.  28,  said: 

I  have  had  the  good  fortune  to  be  thelflrst  outsider  to  make  the  trip 
over  the  Carolina  Clinchfield  &  Ohio  Ry.  (until  recently  the  South  & 
Western),  from  a  point  two  miles  east  of  Marion,  N.  C,  where  Its  track 
Intersects  that  of  the  Southern  Ry.,  to  Johnson  City,  Tenn.  The  road  has 
been  built  regardless  of  cost,  with  a  grade  for  the  whole  line  not  to  exceed 
y,  of  1%  comiK-nsatcd.  The  company  has  expended  $18,000,000  and  the 
result  Is  a  road  which  is  In  truth  a  marvel.  The  grade  for  a  few  miles  on 
the  south  side  of  the  mountain  range  of  the  Blue  Ridge  Is  1.2  ;-,  but  this 
gives  no  trouble  as  the  loaded  coal  cars  will  go  down  this  grade,  the  empties 
against  it. 

Ail  the  rail  is  85  lbs.,  there  are  18  ties  to  the  rail,  and  the  whole'Une  Is 
ballasted  with  stone.  The  bridges  are  of  steel  and  the  crossingsTof  small 
streams  of  concrete  or  4-foot  pipe.  The  steel  bridge  across  thefCatawba 
River  Is  1,100  feet  long  and  111  feet  high.  The  fill  there  Is  107  feet  high, 
and  contains  300,000  cubic  yards  of  earth.  There  are  20  tunnels,  the 
longest,  Lower  Pine,  2,100  feet  In  length;  the  highest.  Blue  Ridge,  eleva- 
tion, 2,628  feet.  The  Honeycutt  tunnel  is  1,650  feet  in  length.  On  the 
north  side  of  the  mountain  are  two  tunnels.  The  road  makes  its  way  to 
Spruce  Pine,  to  which  point  It  has  been  In  operation,  from  JohnsoniCity, 
seven  years.     It  follows  the  valley  of  the  Toe  River  50  miles.         iSnm 

The  President  of  this  remarkable  mountain  railway  Is  George  L.f^Carter 
of  Virginia,  and  he  Is  also  Its  master  spirit.  General  Manager  M.|J.[Caples 
and  Assistant  Chief  Engineer  A.  W.  Jones  snid  the  road  would  be  opened 
for  traffic,  passenger  and  freight,  Sept.  1  between  Johnson  City  and  Marlon 
Junction,  and  that  on  Jan.  1  it  would  be  opened  for  such  traffic  between 
Bostlc  and  St.  Pauls.  Bostlc  Is  a  small  station  on  the  Wilmington  Charlotte 
&  Rutherford  division  of  thfe  Seahoard  Air  Line,  28  miles  south  of  Marlon. 
A  large  force  of  laborers  Is  now  at  work  on  this  link.  St.  Pauls  Is  near  the 
Kentucky  line,  25  miles  from  Elkhom.  On  the  1st  of  January  the  contract 
is  to  be  let  for  the  building  of  the  St.  Pauls  Klkhorn  link,  and  It  is  to  be  In 
operation  18  months  from  that  date.  But  on  the  first  of  next  year  coal 
will  be  pouring  into  Bostlc  (whence  tidewater  will  be  reachedi.over  the 
Seaboard   Air   Line   Ry. — Ed.    "Chronicle.") 
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There  Is  only  one  tunnel  between  Marlon  and  Bostlc.  and  It  Is  about 
2  000  feet  lontr-  The  cost  of  the  18  miles  of  the  heaviest  work  on  the  true 
mountain  division  was  $15,000  a  mile  In  the  rough,  and  the  expense  of 
track-laying,  surfacing  and  making  the  way  permanent,  lining  the  tunnels, 
Ac.  Is,  of  course,  great. — V.  87,  p.  613. 

Central  of  Georgia  Ry. — Meeting  of  Holders  of  First 
Preference  Incomes. — Tlu'  company  having  failed  to  pay 
the  interest  on  the  first  preference  income  bonds  for  the 
year  ending  June  30  1908,  Prince  &  Whitely,  52  Broadway, 
New  York,  acting  at  the  request  of  hohlers  of  a  large  amount 
of  the  bonds,  announce  by  atlvertisement  on  another  page, 
that  a  meeting  of  the  bondholders  will  be  held  at  the  office 
of  the  firm  at  12  o'clock  noon  Sept.  15,  to  protect  their 
interests.  The  bondholders  arc  urged  to  attend  since  action 
on  or  before  Sept.  30  by  at  least  one  third  of  the  issue  is 
necessary  under  the  terms  of  the  mortgage.— V.  87,  p. 
549,  541. 

Chicago  Burlington  &  Quincy  RR. — Consolidation  of  Sub. 
Companies. — At  the  annual  meeting  on  Nov.  4,  the  stock- 
holders will  vote  on  consolidating  the  system  bj-  purchasing: 

Miles. 
Fulton  County  Narrow  Gauge  Ry..  Galesburg  to  West  Havana,  111,.   57.29 

Northern  &  Southern  Illinois  RR..  Centralla  to  Herrln,  111 53.20 

Sioux  CI tv  &  Western  RR.  Co.,  Ashland  June,  Neb.,  to  S.  C.  &  West. 

June 102. 90 

Big  Horn  RR.  Co.,  Frannle  June,  to  Worland,  Wyo 91.04 

Total . .304 .43 

—V.  86,  p.  1589. 

Chicago  City  Ry. — Earnings. — For  the  six  months  ending 

July  31: 

Six            Gross  Net  Int.  on  Balance Of   Which  to 

Mos.      Earnings.  Earnings.        Invest.  Divisible.  Co.  45%.  City  55 Vo 

1908 --J4, 161, 127  $1,248,387  $751,902  $490,485  $223,418      $273,067 

1907 -.   4,057,336  1,079,603        576,0;i7  503,566  225,348        278,218 

^>  Rehabilitation. — The  "Chicago  Record  Herald"  of  Sept.  4, 

citing  the  report  filed  vnth  the  city  authorities,  says: 

The  Chicago  City  Railway  Co.  has  completed  67%  of  the  work  on  Its  old 
cable  lines  required  by  the  ordinances  and  59%  of  the  work  on  Its  electric 
lines.     The  construction  and  equipment  account  Is  as  follows: 

Original  valuation  as  per  ordinance $21,000,000 

Additional  property  June  1906  to  February  1907 1,816,853 

Rehabilitation  expenditures  to  ,ruly  31  1908,  as  per  Board  of  Su- 
••pervlslng  Engineers'  certlflcate 9,920,472 

MTotal  purchase  price  (If  city  should  elect  to  purchase) $32,737,325 

■  The  report  shows  that  the  requirement  of  the  ordinance  as  to  cars  has 
already  been  filled,  as  there  are  now  805  double-truck  cars  In  operation  on 
the  lines  of  the  company, 

IMii  Another  newspaper  says:  "The  City  Railway  has  removed  23  miles  of 
cable  track  from  the  streets  and  has  constructed  more  than  35  miles:  72 
miles  of  new  trolley  wire  has  been  strung  and  50  miles  of  feed  wires  have 
been  placed  under  ground.  Four  new  sub-stations  have  been  built  and 
two  of  the  four  new  car  barns  required  have  been  built. — Ed.  "Chronicle."] 
— V.  86,|p.  856. 

r  Chicago   B.ailvr&js.— Earnings . — For  five  months  ending 

JunefSO: 

Five  Gross  Xet  30%  o;     Int.  5%      Hal.       To  City    To  Co. 

Mos.  Income.    Earnings.      Gross.      on  Invest.  Divis'k.    55%.       45%. 

^1^  .,  «  «  e  £5l$S 

1908 4,318,059  1,272,187  1,295,417  685,335  610,082  335,545  274,537 

1907 4,217,108  1,230,793  1,230,747  642,267  588,480  323,697  264,783 

fK Rehabilitation . — The  amount  expended  for  the  rehabili- 
tation^of  the  system  during  the  .six  months  ending  July  31 
1908  is^reported  as  .$1,232,950,  apparently  making  the 
valui^tion  of  the  property  under  terms  of  ordinance  of 
Feb.  1907  $33,821,997,  arrived  at  as  follows: 

Valuation  as  of  Feb.  1  1907  (see  p.  25  of  "Electric  Rv."  Section)  $30,779,875 
Expenditures  for  rehabilitation  Feb.  1  1907  to  Feb.  1  1908.  ..  .  1,809,172 
teV>K     do  do  do  Feb    1  1908  to  July  31   1908...      1,232,950 

The  "Chicago  Inter-Ocean"  of  Sept.  4  said: 

WUnder  thelnew  ordinance  the  Chicago  Railways  Co.  constructed  more 
than '20  mllesfof  track  during  1907,  and  this  year  has  constructed  more  than 
361mUes.  Itlhas  in  contemplation  65  miles  of  construction  for  this  year, 
but  the  Inability  to  get  granite  blocks  is  likely  to  cut  down  this  estimate. 
It  plans  to  place  90  miles  of  wire  cable  underground,  and  has  built  new 
stations  at  Armltage  Ave.,  Lincoln  Ave.,  Leavltt  St..  and  at  the  limits  on 
Clark  St.  Stations  and  shops  are  being  rebuilt  at  Madison  St.  and  40th 
Ave.  and  at  40th  and  Park  avenues.  It  will  also  have  added  650  of  the 
pay-as-you-enter  cars  before  the  end  of  the  year. — V.  86.  p.  1529. 

J!?Cleveland'''(Electric)  Ry. — Special  Franchise  Election. — See 
Municipal  Traction  Co.  below.— V.  87,  p.  226. 

W5'Colorado|f&    Southern    Ry. — Extensions. — The    Colorado 

Ry.,  a' subsidiary,  which  owns  37.79  miles  of  branch  lines 

in  northern  Colorado,  on  August  22  filed  amended  articles 

of   incorporation    in    Colorado    permitting    it    to    con.struct 

various  additional  lines  in  the  State. 

imAmong  these  are  one  from  Denver  via  Lafayette  and  Canlield  to  Fort 
Collins.  65  miles.  Stock  authorized,  $1,000,000:  outstanding,  $101,100, 
all  owned  by  the  Colorado  &  Southern.  First  mortgage  bonds,  $338,000, 
presumably  all  owned  by  the  C.  &  S.,  to  whom  there  was  due  for  advances 
on  June  30  1907,  $172,226. — V.  87,  p.  414,  341. 

Dallas  &  New  Mexico  RR. — Sale  of  Projected  Line. — The 
franchises,  &c.,  of  this  projected  road  were  bid  in  at  re- 
ceiver's sale  on  Sept.  1  by  Roy  C.  Megargle  for  ,$26,000. 
The  "Houston  Post"  of  Sept.  3  .said: 

W^The'road  Is  graded  ready  for  ties  and  rails  from  Dallas  to  BookevUIe, 
In  Jack  County,  and  passes  through  the  towns  of  Grapevine,  Roanoke, 
Justin,  Rhome,  Aurora  and  Boyd.  W.  M.  Townsend,  attorney  for  Mr. 
Megargle,  states  that  Megargle  and  associates  will  soon  renew  construction 
operations. — V.    87,   p.    414. 

Denver  &  Rio  Grande  RR. — Authorized. — The  share- 
holders on  Sept.  10  ratified  the  propo.sitions  to  make  a 
mortgage  for  $1,50,000,000  and  to  i.ssue  $15,000,000  shoi:t- 
term  notes  as  per  circular  in  V.  87,  p.  618. 

Description  of  Western  Pacific  Ry. — The  "Railroad  Age 
Gazette"  of  New  York  in  its  issue  of  Sept.  11  publishes  the 
first  of  a  series  of  articles  which  will  deal  with  the  location 
and  traffic,  engineering  and  finances  of  the  Western  Pacific 
Ry.  The  road,  it  is  stated,  is  expected  to  be  completed 
through  to  San  Francisco  before  Sept.  1909.— V.  87,  p. 
618,  611. 

Detroit  Flint  &  Saginaw  (Electric)  Ry. — Successor. — See 
Saginaw  &  Fhnt  Ry.  below.— V.  86,  p.  1589. 


Detroit  Toledo  &  Ironton  Ry. — Sale  of  Notes  at  Auction. 
—On  Sept.  9  $333,000  5%  collateral  trust  notes  dated 
June  1  1905,  being  the  remainder  of  the  block  of  $1,208,000 
in  which  H.  B.  Hollins  &  Co.  recently  acquired  an  interest 
(V.  87,  p.  613,  166),  were  sold  at  auction  to  get  clear  title, 
and  were  bid  in  for  the  firm  and  its  as.sociates  at  the  nominal 
price  of  6.     Compare  V.  87,  p.  613,  544. 

Fulton  County  Narrow  Gauge  Ry. — Consolidation. — See 
Chicago  Burlington  &  Quincy  RR.  above. — V.  81,  p.  1375. 

Grand  Trunk  Pacific  Ry. — Prairie  Section  Handling  Traffic 

though  Not  Officially  Opened. — The  management  has  sent  the 

following  to  the  European  traffic  manager  of  the  Grand  Trunk 

Railway  system  ,  Liverpool: 

While  the  Grand  Trunk  Pacific  prairie  section  has  not  been  formally 
and  officially  opened  for  business,  tlie  officials  are,  for  the  convenience  of 
the  public,  handling  all  traffic  offered  on  a  basis  quite  satisfactory  to  the 
company  and  its  patrons.  Pending  the  acceptance  by  the  company  and 
the  Government  of  the  finished  line,  the  road  is  be  ng  operated  and  the  traffic 
handled  by  the  construction  trains  and  crew. — V.  86,  p,  1100. 

Holmesburg  Tacony  &  Frankford  Ry.  —  Default  on  Guar- 
anteed Bonds.— See  Philadelphia  Bristol  &  Trenton  St.  Ry. 
jn  last  week's  "Chronicle,"  page  615  and  below. 

Interborough  Rapid  Transit  Co.,  New  York. — Cost  of  Sub- 
ways to  the  City. — See  Rapid  Transit  in  New  York  City  be- 
low.—V.  87,  p.  285,  97. 

Interstate  Railways,  Philadelphia. — Receivership  for  Phila- 
delphia  Bristol    cfc    Trenton    Street   Ry . — ^See  that  company. 

Status. — -Charles  H.  Bean  of  Charles  H.  Bean  &  Co.  of 
Philadelphia  is  quoted  as  saying: 

Good  judges  of  Interstate  Railways  4s  regard  the  security  as  worth  Its 
present  selling  price,  viz.:  about  35,  the  net  earnings  being  sufficient  to 
meet  the  Interest  on  this  bond,  barring,  of  course,  the  temporary  loss 
occasioned  by  the  strike  and  boycott  at  Chester.  (See  Chester  St.  Ry. 
above.  ) 

The  company  has  practically  no  floating  debt  but,  Inasmuch  as  the 
Interest  on  the  4  %  bond  represents  a  fixed  charge,  the  company  has  always 
been  hampered  In  raising  cash  for  new  development  work,  and,  because 
of  this,  there  has  been  serious  consideration  given  to  a  readjustment  of 
this  bond.  If  there  Is  any  readjustment  or  reorganization.  It  will  be  for 
the  puipose  of  correcting  this  matter,  and  one  of  the  plans  suggested  is 
the  conversion  of  the  Interstate  Railways  4s  Into  preferred  stock  on  either 
a  4  %  or  5  %  basis,  as  conditions  will  determine. 

This  change  would  relieve  the  company  materially  and  would  not  work 
any  hardship  on  the  present  bondholders,  but  on  the  contrary  many 
holders  think  that  a  preferred  stock,  with  every  likelihood  of  paying  Its 
dividend,  would  sell  on  a  higher  basis  than  the  present  4%  bond.  Should 
tills  readjustment  go  Into  effect  the  company  will  have  no  trouble  In  raising 
such  additional  capital  as  It  may  require  to  complete  some  operations 
that  would  add  largely  to  Its  revenue,  and  new  capitalists  are  likely  to 
become  Interested,  thus  adding  to  the  credit  of^the  company. — V.  87, 
p.  614. 

Louisville  &  Eastern  RR. — Sale. — The  "Louisville  Courier 
Journal"  of  Sept.  4  said: 

Negotiations  for  the  purchase  of  a  controlling  Interest  In  the  Louisville  & 
Eastern  RR.,  which  have  been  on  for  several  days  between  Guy  M.  Walker 
of  New  York  and  the  Indianapolis  and  Louisville  stockholders  of  the 
company,  were  consummated  late  yesterday  afternoon,  and  a  majority  of 
the  stock  passes  Into  new  hands. 

All  that  remains  to  complete  the  deal,  according  to  a  statement  by  one 
of  the  largest  stockholders.  Is  the  signing  up  of  the  papers,  which  will  be 
accomplished  during  the  next  day  or  two.  A  reorganization  and  election 
of  officers  will  be  brought  about  within  a  few  days  following  and  the  work 
on  the  Shelbyville  extension  will  begin  within  a  period  of  thirty  days.  It 
will  requir    an  outlay  of  $400,000. 

The  personnel  of  the  new  company,  following  the  reorganization,  could 
not  be  learned  last  night,  but  It  was  stated  that  C.  Edgar  Elliott,  of  In- 
dianapolis, would  likely  be  the  chairman  of  the  reorganlzat  on  committee. 
On  Sept.  2  two  mechanics'  Hens  for  $10,850  were  filed  on  the  Shelbyville 
branch.— V.  86,  p,   1364. 

Marshall  &  East  Texas  Ry. — Officers  of  New  Company . — 

The   following    officers    and    directors    of    this    reorganized 

road  are  announced: 

President,  Albert  T.  Perkins,  St.  Louis,  Secretary  and  Managing  Execu- 
tive of  the  St.  Louis  Brownsville  &  Mexico,  with  office  at  St.  Louis  Union 
Trust  Co.,  St.  Louis:  Vice-President  and  Secretary,  Osce  Goodwin,  Ireas- 
urer  of  the  Texas  Traction  Co.,  Dallas,  Tex.;  Treasurer,  N.  A.  McMillan, 
St.  Louis;  Assistant  Treasurer,  E.  Key  of  Marshall,  Texas;  Assistant 
.Secretary,  J.  I.  Hey;  General  Superintendent,  J.  E.  Votaw,  Marshall, 
Texas.  The  directors  include  Messrs.  Perkins,  Goodwin  and  Key,  besides 
J.  P.  Strickland,  J.  J.  Carter,  C.  H.  Morris,  M.  B.  Templeton  and  Nathan 
Adams. 

The  "Dallas  News"  of  Sept.  6  says: 

It  has  been  given  out  unofficially  that  the  ultimate  Intention  Is  to  make 
the  road  a  connecting  link  In  the  'Frisco  system  from  Paris  to  the  Gulf. 
If  the  plans  are  carried  out,  an  extension  will  be  made  north  to  Paris  from 
WInnsboro,  connecting  with  another  Yoakum  property,  which  will  lead 
to  Beaumont,  Galveston  and  New  Orleans.  This  would  give  the  Yoakum 
Interests  two  lines  to  the  Gulf  of  Mexico,  a  vantage  point  that-the  Important 
systems  now  seem  bent  upon  securing.— V.  87,  p.  544. 

Minneapolis  St.  Paul  &  Saulte  Ste.  Marie  Ry. — Offering 

of  Preferred. — Sperling    &   Co.,    London,   having   purchased 

(it  is  understood,  from   a  Montreal  syndicate)  $700,000  7% 

preferred  offered  the  same  for  public  subscription  on  August 

27  and  28  at  $145  per  $100  share.     This  stock  forms  part 

of  the  existing  preferred  stock,  which  is  already  officially 

quoted  on  the  Stock  Exchanges  of  London,  New  York,  etc. 

Referring  to  the  offering  mentioned  above,  a  Montreal  paper  on  August 
29  said:  "This  amount  represents  practically  that  portUn  of  the  14,000 
shares  Issued  last  utumn  for  which  the  C.  P.  R.  subscribed  Its  51%, 
but  the  public  failed  to  respond.  The  cable  states  that  the  shares  now 
offered  were  well  received.  It  Is  also  said  that  Sperling  &  Co.  have  taken 
14,000  shares  of  common  stock,  which  were  also  nut  subscribed  for  last 
autumn.     Compare  V.  85,  p.  722,  793. — V.  86,  p.  1043,  721. 

Mobile  Jackson  &  Kansas  City  RR. — See  New  Orleans 
Mobile  &  Chicago.— V.  S(>,  ]).  1529. 

Municipal  Traction  Co . ,  Cleveland . — Three-Cent  Cash  Fares . 
— Beginning  Sept.  1  the  charge  for  a  single  cash  fare  is  3 
cents.  The  pa.ssenger  must,  however,  be  .supplied  with  the 
even  change.  The  fare  in  the  outlying  districts  remains  5 
cents,  as  heretofore. 

This  concession  Is  made  because.  It  Is  said,  nearly  all  the  company's 
patrons  buy  tickets  and  the  former  rule  of  5-cent  cash  fares  might  work 
hardship  on  strangers  and  those  unable  to  buy  even  15  cents'  worth  of 
tickets  at  a  time.     Compare  V.  87,  p.  415. 

Earnings. — For   July  the   gross  earnings   were    $437,174; 

operating  expenses,  $282,662;  net  earnings,  $154,511;  taxes 

and  charges,  $134,815,  and  surplus,  $19,696.     This  is  the 


678 


THE  CHRONICLE 


[Vol.  lxxxvii. 


first  surplus  for  any  month  since  the  company  took  over  the 
Clevehtnd  Ry.  Hnes.  The  deficit  for  June  was  $23,829  and 
for  May  854,916.     Compare  V.  87,  p.  226. 

Referendum   Ordered. — The  City  Council   on   Sept.    5,   by 

request  of  Mayor  Johnson,  unanimously  passed  a  resolution 

fixing  Oct.  22  as  the  date  for  a  special  election  at  which  the 

security   franchise   granted   to   the   Cleveland   Electric   Ry. 

(now  Clevleand  Ry.)  on  April  27  la.st  (V.  86,  p.  1099)  shall 

be  submitted  to  a  A-ote  of  the  electors  under  the  Schmidt 

law  passed  last  -u-inter  (V.  87,  p.  227). 

A  written  petition  was  presented  to  the  Council  within  30  days  after  the 
passage  of  the  resolution,  signed  by  15%  of  the  qualified  voters  of  the  city, 
but  action  has  been  delayed,  owing  to  the  opposition  of  Mayor  Johnson. — 
V.  87,  p    417,  226. 

Nashville  Chattanooga  &  St.  Louis  Ry. — Neiv  Director. — 
Newell  Sanders  of  Chattanooga,  Tcnn.,  has  been  elected  a 
director  in  place  of  W.  B.  Earthman  of  Murf reesboro , 
resigned.— V.  87,  p.  409,  167. 

New  Brunswick  (Can.)  Ry.— Dividend  Reduced. — This 
company,  whose  road  is  operated  under  lease  by  the  Canadian 
Pacific,  is  said  to  have  declared  a  "reduced"  (the  rate  not 
being  made  pubhc)  dividend  on  its  $3,000,000  stock  for 
the  ficsal  year  ending  June  30  last.  In  the  previous  year 
4%,  it  was  reported,  was  paid,  against  23^%  in  1905-06. 
—V.  83,  p.  435. 

New  Brunswick  Coal  &  Railway. — Offering  of  Guar- 
anteed Bonds. — -The  London  &.  Western  Trusts  Co.,  Ltd., 
of  London,  Ont.,  which  is  acting  as  liquidators  of  the  Empire 
Accident  &  Surety  Co.  recently  offered  for  sale  $80,000 
"first  mortgage  4%  debentures"  of  $500  each,  ranging  from 
No.  1  to  370,  inclusive,  which  are  guaranteed  by  the  Province 
of  New  Brunswick. 

These  "first  mortgage  debentures"  are  dated  July  2  1903  and  are  pay- 
able July  2  1953,  Interest  payable  Jan. 2  and  July  2  at  the  Bank  of  Montreal, 
Frederlcton.  or  St. John,  N.B.  The  road  extends  from  Norton  to  MInto, 
N.  B.,  58  miles,  and  It  Is  operated  for  the  Province  of  New  Brunswick 
by  a  Government  commission.  The  company  is  a  reorganization  of  the 
Central  Railway  of  New  Brunswick.      (V.  63,  p.  116.) 

New  Mexico  Central  RR. — Merger. — A  press  dispatch  from 

Santa  Fe,  N.  M.,  on  Sept.  3  said: 

The  Santa  Fe  Central  Ry.,  116  miles,  from  Santa  Fe  to  Torrance,  and 
the  Albuquerque  Eastern  Ry.,  partly  graded  from  Moriarty  to  the  Hagan 
coal  fields  south  of  Santa  Fe,  were  merged  to-day  at  a  meeting  of  stock- 
holders and  directors  of  the  two  companies,  under  the  name  of  the  New 
Mexico  Central  RR.  The  principal  owners  are  Pittsburgh  capitalists 
represented  by  W.  C.  Hagan  and  J.  H.  Hunter,  of  Pittsburgh,  Pa.  Com- 
pare V.  87,  p.  614. 

New  York  City  Ry. — -Receivership  in  State  Courts  Vacated. 
— Justice  Davis  in  the  SupremeC  ourt  in  this  city  on  Tuesday 
dismissed  the  suit  brought  by  Attorney-General  Jackson  late 
last  year  to  dissolve  the  company  on  the  ground  that  it  had 
been  insolvent  for  at  least  one  year,  and  vacated  the  receiver- 
ship granted  by  Justice  Seabury  of  that  Court  on  Nov.  29 
last.  Compare  V.  85,  p.  1462.  The  opinion,  which  is 
lengthy,  says  in  part: 

My  conclusion  Is  that  the  plaintiffs  have  failed  to  show  the  Insolvency 
of  the  defendant  on  June  30  1906  and  to  establish  continuous  Insolvency 
for  one  year,  as  required  by  the  statute.  The  statute  under  which  this 
action  is  brought  is  highly  penal. 

The  consequences  of  a  judgment  of  dissolution  are  so  grave,  the  Interests 
of  the  public,  of  the  stockholders  and  the  creditors  so  Important,  that  the 
Court  win  require  strong  evidence  of  continuous  insolvency  before  decreeing 
dissolution:  it  must  be  made  clear  that  the  corporation  for  at  least  a  year 
had  been  unable  to  meet  Its  obligations  as  they  became  due  in  the  regular 
course  of  Its  business. 

This  proposition  has  not  been  established  by  the  evidence.  Down  to  a 
time  shortly  before  the  appointment  of  the  receivers  In  the  United  States 
Court  (on  Sept.  24  1907 — Ed.)  the  evidence  discloses  no  default  of  the 
defendant  In  meeting  its  current  obligations.  On  the  contrary,  the  rentals 
payable  under  the  lease,  the  interest  upon  the  funded  debt  of  the  Metro- 
politan system,  bills  Incurred  in  connection  with  the  operation  of  the 
system,  bills  for  construction,  salaries  and  pay-rolls,  were  all  promptly 
paid  during  this  period. 

The  Court  holds  that  the  provision  of  the  statute  requiring  the  assets 
to  be  sufficient  to  pay  the  debts  applies  only  to  moneyed  corporations, 
saying:  "There  is  no  necessity  for  the  law  to  interfere  on  behalf  of  creditors 
so  long  as  the  corporation  (other  than  a  moneyed  corporation)  Is  able  to 
meet  Its  obligations  promptly." — V.  87,  p.  476.  167. 

New  York  New  Haven  &  Hartford  RR. — Joint  Rate 
Settlement. — On  Sept.  1  a  new  agreement  went  into  eff'ect 
with  the  Central  RR.  of  New  Jersey,  Reading  and  Baltimore 
&  Ohio  regarding  the  routing  of  traffic  (V.  85,  p.  1463,  1647; 
V.  86,  p.  548)  by  which  about  60%  of  the  present  volume 
of  traffic  now  going  via  Jersey  City  will  hereafter  be  sent 
to  Campbell  Hall  and  thence  via  the  Poughkeepsie  Bridge 
and  the  Central  New  England  Ry.,  a  dependency  of  the 
New  York  New  Haven  &  Hartford  .  We  have  been  favored 
with  the  following: 

The  rates  in  question  were  never  canceled,  the  entire  matter  being 
held  In  abeyance,  pending  settlement.  An  adjustment  satisfactory  to 
both  parties  has  recently  been  concluded,  whereby  the  western  and  coal 
traffic  of  the  Jersey  Central  will  be  routed  via  Campbell  Hall,  and  the 
fruit  traffic  of  New  Jersey.  Including  business  ot  Philadelphia,  Baltimore 
and  Washington,  will  continue  to  move  via  Jersey  City. 

The  result  of  this  arrangement  will  be  that  about  60%  of  the  present 
volume  of  traffic  now  moving  via  Jersey  City  will  hereafter  be  routed  via 
Campbell  Hall. 

Leading  Shareholders. — -"Boston  News  Bureau"  reports: 

Holdings  (Number  of  Shares)  of  Leading  StockhoMers  May  1. 


1908.  1907 

Mutual  Life  Ins.  Co.,  N.Y.  35,640  35,640 

Amercan  Express  Co 23,493      

L.  C.  Ledyard 20,542      

Adams  Express 'Co none  9,73'i 

iNew  Eng.  Navlgat'nCo.      none  55,558 

x"A.  S.  May.TreasT"..      none  20,000 

N.  Y.  C.  &  H.  R.RR 11,148       

C.Pratt  A  Co 10,403  2.600 

Pennsylvania  RR. 9,900  9,900 

C.  M.  Pratt 6,690      

N.  y .  &  East  Rlv.  Fy.  Co.      200  5,400 

W.  W.  A.stor... 5,051  5,051 

Aetna  Life  Insurance  Co.-  5,027  7,896 

F.F.Stanley,  trustee 3,950  1.950 

A.Iselln&Co 3.526      

M.  F.  Plant 3,500      

R.  W.  Goelet- 3,450  3,450 


1908.  1907. 

J.  H.  Wesson 3,194  3,194 

W.H.  Wesson 3,000  3,000 

R.  Olney,  trustee [2,996      

Aetna  Insurance  Co 2,888  2,888 

Farmers  Loan  &  Trust  Co., 

trustee 2,822  2.747 

J.  J.  Astor. 2,612  2,612 

Phoenix  In.surance  Co 2,500  2.500 

Rhode  Island  Hosp.,  trustee  2,258  2,258 

Cheney  Bros 2,091  2,091 

G.  3.  Bowdoln,  trustee 2,000  2,000 

First  Nat.  Bk.  of  Balto 2,000  

N.E.  Mutual  Life  Ins.  Co.  1,959  

A.P.Dlx... 1,950  

H.  Musseu 1,900  

John  L.  BUIard  (V.  87,  p. 

p.  97). 441  (7) 


X  Mr.  Mayjls  Treasurer  of  the  N.  Y.  N.  H.  &  Hartford  and  various  con- 
troUed  companies.  The  New  England  Navigation  Co.  was  a  subsidiary 
whose  property  was  taken  over  In  1907  by  the  Consolidated  Ry..  which 
Company  In  turn  was  subsequently  merged  in  the  parent  company.  The 
steamship  lines  have  since  June  1  1907  been  operated  by  the  New  England 
S.  S.  Co.,  all  if  whose  stock  is  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  (V. 
86,  p.  858.1 

The  20  directors  hold  15,230  shares,  J.  P.  Morgan  being  the  largest  holder, 
with  5,077  shares  In  his  name.  William  Skinner  holds  2,881  shares,  William 
Rockefeller  1,600,  G.  M.  Millar  1,220,  and  E.  Miller  1,170.  Other  direc- 
tors hold  from  50  to  550  shares.  President  James  McCrea,  who  represents 
the  Pennsylvania  holdings  In  the  board,  has  100  shares. 

The  large  holdings  of  the  American  Express  Co.^  L.  C 
Ledyard  (Vice-President  of  American  Express  Co.)  and  Ne. 
York  Central  &  Hudson  River  RR.  are  suppo.sed  to  have 
originated  in  large  part  from  the  exchange  of  Boston  & 
Maine  .shares  for  stock  of  the  New  Haven  Company  (V.  85, 
p.  1.367),  share  for  share.— V.  87,  p.  480,  415. 

New  Orleans  Mobile  &  Chicago  RR. — Successor  Company. 
— The  Mobile  Jackson  &  Kansas  City  RR.  stockholders  at 
Mobile  on  the  8th  inst.  finally  ratified  the  propo,sed  merger 
of  this  company  together  with  the  Gulf  &  Chicago  Ry.,  in 
the  new  company,  the  New  Orleans  Mobile  &  Chicago, 
per  plan  in  V.  85,  p.  1577.  The  officers  of  the  consohdated 
company  are  L.  S.  Berg,  President;  W.  F.  Owen,  General 
Manager;  George  W.  Crary,  Secretary  and  Treasurer.  The 
new  securities  will  be  issued  as  early  as  possible  this  fall. 
—V.  86,  p.   1530. 

Norfolk  &  Southern  Railway  Co. — Deposits — Amendments 
to  Plan — Bond  Scrip  to  Be  Exchangeable — Restriction  on 
Making  Preferred  Stock  Issue  as  Well  as  New  Mortgage. — The 
reorganization  committee  notifies  the  holders  of  the  $14,- 
000,000  "first  and  refunding"  bonds,  that  said  bonds  must 
be  deposited  with  one  of  the  depositaries  mentioned  last 
week  not  later  than  Oct.  1. 

The  committee  announces  the  following  amendments  to 
the  plan  which  was  outhned  last  week  (p.  614): 

The  depositaries  shall  accept  for  deposit  all  scrip  certificates  for  interests 
In  "first  and  refunding  mortgage  bonds."  Upon  the  distribution  of  the 
capital  stock  of  the  new  company,  the  holder  of  each  certificate  of  deposit 
of  a  scrip  certificate  or  cert  flcates  of  Interest  In  a  "first  and  refunding 
mortgage"  bond  shall  receive  shares  of  such  capital  stock  bearing  the  same 
ratio  to  11.428  shares  as  the  par  value  of  such  certificate  of  deposit  bears 
to  $1,000. 

The  certificate  of  Incorporation  or  the  charter  of  any  such  new  company 
creating  such  new  securities  shall  forbid  the  authorization  or  Issue  of  any 
preferred  stock  without  the  consent  of  holders  of  at  least  three-fourths  of  its 
capital  stock,  and  shall  provide  that  no  mortgage  additional  to  the  mortgage 
herein  provided  for  shall  be  given  by  such  new  company  without  the  consent 
of  holders  of  at  least  three-fourths  of  its  capital  stock. — V.  87,  p.  614. 

Officers. — The  receivers  on  July  1  announced  that  the 
services  of  the  President,  Vice-Presidents  and  Secretary  of 
the  road  would  be  discontinued.  Thomas  Fitzgerald,  one 
of  the  receivers,  is  General  Manager  "for  the  receivers"  and 
M.  Manly  i,s  Treasurer,  both  with  offices  at  Norfolk,  Va. 
T.  L.  Chadbourne  Jr.,  30  Pine  St.,  New  York,  is  counsel 
for  the  reorganization  committee. — -V.  87,  p.  614. 

Panama  RR. — Called  Bonds. — ^In  our  advertising  columns 
this  week  will  be  found  the  numbers  of  $135,000  sinking  fund 
6%  sub.sidy  bonds  which  liave  been  drawn  for  redemption 
at  the  office  of  the  company  at  par  on  Nov.  1 .- — -V.  85,  p.  654. 

Philadelphia  Bristol  &  Trenton  St.  Ry. — Receivership. — 
This  com  pan  J^  which  defaulted  Sept.  1  in  the  payment 
of  interest  on  its  $650,000  bonds  (guaranteed  by  the  Holmes- 
burg  Tacony  &  Frankford  Ry.  Co.),  has  been  placed  in  the 
hands  of  Charles  L.  Baum  and  Samuel  Crothers  Jr.,  as 
receivers.  The  entire  capital  stock  is  owned  by  the  LTnited 
Power  &  Transportation  Co.,  which  in  turn  is  controlled 
by  the  Interstate  Railway,  which  .see  above. — V.  87,  p.  615. 

Pittsburgh  Binghamton  &  Eastern  RR. — Placed  in  Hands 
of  Receiver. — -Upon  application  made  by  the  creditors. 
Judge  R.  W.  Archbold  of  the  United  States  Circuit  Court, 
Middle  Division,  sitting  at  Scranton,  Pa.,  on  Sept.  5. 
appointed  L.  T.  McFadden,  Cashier  of  the  First  National 
Bank,  Canton,  Pa.,  and  John  P.  Reynolds  Jr.  of  Boston, 
Mass.,  receivers  of  the  road.  An  authoritative  statement 
follows : 

This  has  been  done  to  protect  the  interests  of  the  creditors  and  bond- 
holders, who  want  to  carry  through  to  completion  the  building  of  the 
road.  The  receivers  have  been  appointed  to  preserve  the  property,  and 
to  give  time  to  formulate  the  necessary  financial  plans  to  c  irry  out  the 
completion  of  the  road.  The  line  ot  the  proposed  railroad  extends  from 
Binghamton,  N.  Y.,  to  the  soft-coal  regions  of  Pennsylvania  at  or  near 
Clearfield,  Pa.,  and  from  thence  Into  Pittsburgh.  About  25  miles  of  the 
line  are  nearing  completion.  The  company  has  an  authorized  bonded  debt 
of  $5,000,000.  It  Is  understood  that  between  $1,000,000  and  $2,000,000 
have  already  been  expended. — V.  87,  p.  227,  167. 

Rapid  Transit  in  New  York  City. — Cost  of  Subway  Lines 
to  City. — ^The  Public  Service  Coinmmission  has  .sent  to  the 
Department  of  Taxes  the  following  table  showing  that  the 
city  has  expended  $54,802,944  on  the  subway  lines,  includ- 
ing the  amount  paid  to  date  on  the  loop  connecting  the 
East  River  bridges,  which  is  the  only  portion  not  leased 
to  the  Interborough  Rapid  Tran.sit  Co.   (V.  87,  p.  317): 

Contract  1,  present  subway  from  City  Hall  to  Its  northern 

termini . $48,017,374  79 

Contract  2,  present  subway  from  City  Hall,  through  Brooklyn 

to  the  Long  Island  Station  at  Flatbush  Avenue 3,692,382  35 

On  the  Manhattan  portion  of  the  loop  lines  between  the 
Brooklyn  bridges  now  under  construction  through  Centre 
St,  and  the  Delancey  St.  extension 3,093,187  05 

— V.   86,   p.    1410. 

Rio    Grande    Southern    RR. — Report. — For    year    ending 

June  30: 

Net,  over  Other  Fixed      Balance, 

Taxes.  Income.  Charges.    Surplus. 

$198,085  $25,964  $193,013      $31,036 

206,438  9,481  190.410        25,509 


Fiscal  Tot.   Op. 

Year —  Revenue. 

1907-08 $605,753 

1906-07 609,604 

— V.  71,  p.   389. 


Saginaw  &  Flint  (Electric)  Ry. — Reorganized  Company. — 
This  company  is  reported  to  have  been  organized  with  $100,- 
000  capital  stock  by  Mark  Mitshkun,  Nelson  A.  Tabcr  and 
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Alex.  Groesbock  of  Detroit,  to  succeed  to  the  Detroit  Flint 
&  Saginaw  Ry..  which  was  recently  sold  under  foreclosure. 
(Compare  V.  80,  p.  1589.) 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Federal  Court 

Enjoins  Arkansas  Hates. — Judge  Van  Deventer,  in  the  U.  S. 

Circuit  Court  at  St.  Paul,   Minn.,  on  Sept.  3  granted  the 

injunction    request<?d    by    the    company    and    three    other 

railroads  operating  in  Arkansas  against  the  Arkansas  State 

Railroad     Commission,  restraining     them     from     enforcing 

the  two-cent  fare  law,  and  from  interfering  with  the  roads 

in  raising  their  freight  rates  on  inter-State  traffic. 

The  Court  rendered  an  oral  opinion.  According  to  the  press  despatches 
It  held  that  the  testimony  demonstrated  that  the  rates  proposed  by  the 
Arkansas  Commission  were  unreasonable,  non-compensatory  and  un- 
lawful, andcould  not  be  enforced  against  the  railroads;  also  that  the  Federal 
laws  should  take  precedence  over  the  laws  of  Arkansas  In  rate  matters 
where  the  State  regulations  Impinged  on  the  Inter-State  regulations. 
The  companies  are  required  to  give  a  bond  to  Indemnify  all  persons  sufler- 
Ing  against  loss  should  the  order  of  the  Court  be  reversed  on  appeal. 

The  Kansas  City  Southern  has  filed  a  similar  suit  in  the 
Federal  Court  at  Little  Rock,  Ark.— V.  87,  p.    167,    39. 

Santa  Fe  Central  Ry. — Merger. — See  New  Mexico  Central 
RR.  above.— V.  87,  p.  615. 

Scioto  Valley  Traction  Co.,  Columbus,  O. — Bonds  Offered. 
— The  Harris  Trust  &  Savings  Bank,  Chicago,  the  mortgage 
trustee,  and  N.  W.  Harris  &  Co.,  New  York  and  Bo.ston, 
are  offering  at  963^2  'ind  interest,  yielding  the  investor 
about  5.35%,  $1,600,000  first  mortgage  sinking  fund  5% 
gold  bonds,  dated  Sept.  1  1908  and  due  Sept.  1  1923,  with- 
out option  of  prior  payment.  Interest  payable  March  1 
and  Sept.   1  at  office  of  trustee.     Denomination  $l,000c*. 

Abstract  of  Letter  from  President  and  General  Manager  Frank  A.   Davis, 
Columbus,    Ohio,    August    27    I'JOS. 

Referring  to  your  purchase  of  $1,600,000  first  mortgage  bonds  of  the 
company  secured  by  a  first  mortgage  upon  all  Its  property  and  franchises, 
I  take  plea.sure  In  saying: 

Capitalization  as  of  the  Date  of  Issue  of  New  Bonds. 

Authorized.       Issued. 
First  preferred  stock  5%  cumulative  (V.  87,  p.  615)       $500,000         $300,000 

Preferred  stock  5%  cumulative 1,200,000       1,200,000 

Common  stock 1,800.000        1,800,000 

First  mortgage  bonds 4,000,000       1,600,000 

The  remaining  $2,400,000  of  the  new  bonds  can  be  issued  only  to  re- 
imburse the  company  for  75%  of  its  actual  cash  expenditures  made  after 
Sept.  1  1908  for  permanent  extensions  and  additions  to  its  property,  and 
then  only  In  case  the  net  earnings  after  providing  for  all  operating  ex- 
penses. Including  taxes  and  full  charges  for  maintenance,  shall  have  been 
In  each  case  at  least  twice  the  annual  Interest  charge  on  the  bonds  out- 
standing. Including  those  to  be  Issued.  The  company  Is  required  to  pay 
the  trustee  each  year  from  1013  to  1917  Inclusive  1%  and  from  1918  to 
1922  inclusive  2%  of  the  amount  of  bonds  then  outstanding  for  the  retire- 
ment of  the  bonds. 
Statement  of  Operations,  as  verified  by  .Audit Co.,  for  Year  ended  JulvSl  1908. 

Gross  earnings $367,9801  Annual  int.  on  new  1st  M.  5s  $80,000 

Net  earnings  (after  taxes).    161,453  [Surplus  earnings 81,453 

The  net  earnings  are  therefore  more  than  twice  the  annual  interest 
charge  on  the  bonded  debt.  At  the  date  the  new  bonds  are  Issued,  all 
other  Indebtedness  will  be  retired.  The  bus  ness  has  grown  steadily 
ever  since  the  road  began  operation,  about  four  years  ago,  notwithstand- 
ing the  recent  business  depression.  As  shown  by  the  market  value  of 
the  stock,  the  property  Is  bonded  for  less  than  50%  of  its  value. 

The  company  owns  and  operates  a  third  rail,  high  speed,  standard 
gauge  electric  railroad, 'the  Chlllicothe  Division,  45  miles  In  length,  and 
the  Lancaster  Division,  27  miles  In  length.  The  Chlllicothe  line  runs 
southerly  through  an  exceptionally  rich  agricultural  section,  with  several 
villages  and  towns,  the  principal  one  being  Circleville  (population  about 
10,000)  to  Chlllicothe,  a  thriving  city  of  15,000  population.  The  La:ncaster 
line  parallels  that  to  Chlllicothe  for  about  3  miles  south  of  Columbus, 
and  then,  diverging,  runs  southeasterly  through  several  villages,  to  Lan- 
caster, a  city  of  about  11,000  population.  Columbus  Is  estimated  to 
have  a  population  of  150,000  and  the  territory  served  outside  of  Columbus 
about  65,000. 

The  road-bed  is  constructed  according  to  the  best  steam  railroad  stand- 
ards with  concrete  culverts,  steel  bridges,  70-lb.  rails  and  heavy  gravel 
ballast.  The  power  house  and  sub-station  capacity  Is  largely  In  excess 
of  present  needs.  Practically  the  entire  line  ouslde  of  Columbus  is  located 
on  our  own  private  right-of-way  and  all  the  franchises  extend  well  beyond 
the  maturity  of  the  bonds.  In  Columbus  the  company  operates  over  the 
line  originally  constructed  by  the  Central  Market  St.  Ry.  Co.  under  an 
operating   agreement. 

The  stock  is  controlled  by  leading  bankers  and  business  men  of  Columbus, 
Cincinnati,  Chlllicothe,  Circleville  and  Lancaster.  The  directors  are: 
Geo.  Eustisand  A.  B.  Voorhels,  Cincinnati,  O.;  J.  C.  Hooven,  Hamilton,  O.; 
E.  K.  Stewart,  W.  S.  Courtwright,  Theo.  Rhoads,  E.  R.  Sharp  and  Frank 
A.  Davis,  all  of  Columbus,  Ohio,  and  H.  B.  Peters,  Lancaster,  Ohio. 
— V.  87,  p.  615. 

Seaboard  Air  Line  Ry. — Important  Feeder  and  Ally.— See 
CaroUna  Chnchfield  &  Ohio  Ry.  above.— V.  87,  p.  615. 

Sioux  City  &  Western  RR.— Consolidation. — See  Chicago 
Buriington  &  Quincy  RR.  above.     Compare  V.  87,  p.  347. 

Somerset  Railway. — Report. — For  year  ending  June  30: 

Fiscal      Aver.    Tot.oper.  Net  Oper.  Taxes.     Other  Fixed        Balance, 

Year —  miles.   Revenue.  Revenue.     Paid.     Income.  Charges.       Deficit. 

1907-08-    94        $269,138  $9,868      $1,260      $14,167  $130,556      $107,781 

1906-07.    72  199,860  56,673 -^--  

—V.  84,  p.  1183. 

Southern  Indiana  Ry. — Changes  in  Committees. — E.  K. 
Boisot,  Vice-President  of  the  First  Trust  &  Savings  Bank  of 
Chicago,  has  been  added  to  the  Hodenpyi  protective  com- 
mittee for  the  first  mortgage  bonds  (V.  86,  p.  416,  615). 
Galen  C.  Stone  of  Boston  recently  resigned  from  the  Young 
protective  committee  (V.  87,  p.  546,  416). 

N'ew  Treasurer. — E.  F.  Young  has  been  appointed  Treas- 
urer to  succeed  C.  F.  Weinland. — V.  87,  p.  615,  545. 

Virginia  Passenger  &  Power  Co.,  Richmond,  Va. — Plan 
Operative — Time  Extended  to  Oct.  15. — Notice  is  given  that 
more  than  55%  of  all  the  securities  for  which  provision  is 
made  in  the  reorganization  plan  dated  Aug.  1  1908  having 
been  depo.sited  thereunder,  .said  reorganization  plan  and 
agreement  was  declared  operative  as  of  Sept.  4,  in  accordance 
with  the  terms  thereof. 

The  time  for  depositing  securities  thereunder  has  been 
extended  to  and  including  Oct.  15  1908,  after  which  date 
no  securities  will  be  received  for  deposit  except  subject  to 
such  restrictions  as  may  be  imposed  by  the  committee.  See 
plan  in  V.  87,  p.  347. 


Wabash-Pittsburgh  Terminal  Ry.— Listed. — The  New 
York  Stock  Exchange  has  hsted  .1736,000  additional  first 
mortgage  4s,  making  the  total  listed  $30,236,000. 

All  of  the  $736,000  bonds  were  heretofore  held  in  the  treasury,  having 
been  Issued  for  expenditures  made  by  the  company  for  some  one  or  more 
of  the  purposes  defined  In  the  mortgage,  and  all  of  said  bonds  were  pledged 
and  hypothecated  by  the  company  for  loans  heretofore ^made  by  it,  and  the 
bonds  have  been  sold  by  the  pledgee  and  the  proceeds  applied  toward  the 
liquidation  of  the  loans. 

On  April  30  1908  there  were  $5,984,400  biUs  payable  out- 
standing.    Compare  V.  86,  p.  1526. 

Income  Account. — For  ten  months  ended  April  30  1908: 

Gross  earnings $1,060,720  ITotal  net  Income $547,944 

Oper.  expenses.. $502, 465  !     Deduct  charges — 

Taxes        .. 63,509  |Int.  on  bds.,&c.$l  ,135,114 

565,974  IRentals 18,968 

Hlreof  equlp't.         78,883 


Net  earnings $494,746] 

Add  mlscell.  receipts 53,198  | 


Total  charges 1,233,965 


Deficit $685,021 

Permanent  Certificates  Listed — Further  Deposit  of  1st 
Mortgage  4s  until  Sept.  30. — -The  first  mortgage  bond- 
holders' committee,  J.  N.  Wallace,  Chairman,  gives  notice 
that,  under  the  deposit  agreement  dated  June  3  1908, 
permanent  certificates  of  the  depositaries  representing 
deposited  coupon  bonds  have  been  listed  on  the  New  York 
Stock  Exchange.  The  Central  Trust  Co.  of  New  York  and 
the  Old  Colony  Trust  Co.  of  Boston,  the  depositaries,  are 
prepared  to  exchange  the  temporary  certificates,  represent- 
ing deposited  coupon  bonds,  for  permanent  engraved  cer- 
tificates of  deposit.  More  than  a  majority  of  the  outstand- 
ing first  mortgage  bonds  has  been  deposited  and  the  com- 
mittee has  extended  the  time  for  the  deposit  without  penalty 
until  the  close  of  business  Sept.  .30,  after  which  date  no 
bonds  will  be  received,  except  in  the  discretion  of  the  com- 
mittee and  subject  to  such  penalties  as  it  may  impo.se. 

The  New  York'Stock  Exchange  authorized  the  listing  of  the  aforesaid 
certificates  of  deposit  on  Sept.  9  to  a  total  of  $15,852,000  and  directed 
that  additional  amounts  of  said  certificates  up  to  $23,636,000  be  added 
to  the  list  from  time  to  time  prior  to  Jan.  1  1909  on  notice  of  issuance 
In  exchange  for  outstanding  coupon  bonds. — V.  87,  p.  616,  546. 


Ry. — Report. — For     year     ending 


Washington     County 

June  30. 

Fiscal       Tot.  Oper.  Net  Oper.  Taxes  Other  Fixed    Add.  &  Bal., 

Year.     Revenue.      Revenue.  Paid.  Income.  Cliarges.  Improv.  Surplus 

1907-08  .$460,079      $115,058  $2,377  $6,182  $87,640      $6,599  $24,624 

1906-07  .   408,526        108,723          

— V.  85,  p.  723. 

Western  Pacific  Ry. — See  Denver  &  Rio  Grande  RR. 
above.— V.  87,   p.   286,  40. 

Wilkes-Barre  &  Hazleton  RR. — Favorable  Decision. — 
Judge  Fuller  at  Wilkes-Barre  on  Aug.  31  granted  an  in- 
junction restraining  the  authorities  of  the  county  of  Luzerne 
from  bringing  suit  to  prevent  the  Wilkes-Barre  &  Hazleton 
Railway,  whose  securities  are  all  owned,  from  raising  passen- 
ger fares  above  two  cents  per  mile. 

The  company  reduced  the  rate  on  Oct.  1  1907,  the  date  fixed  by  the 
two-cent-fare  law  passed  by  the  last  Legislature,  but  finding  the  passenger 
business  unprofitable,  desires  to  restore  the  old  rates.  It  was  felt  that  the 
risk  of  a  fine  of,$l,000  for  each  offense  was  too  great,  hence  the  protection 
of  the  Court  was  asked.  The  County  Commissioners  have  15  days  in  which 
to  appeal,  hence  no  change  has  yet  been  made  In  the  rate.  The  Lehigh 
Traction  Co.,  also  controlled  by  the  railroad  company.  Is  not  affected 
by  the  two-cent-rate  law. — V.  83,  p.  1292. 

Youngstown  &  Ohio  River  Ry. — Construction. — An    Ohio 

paper  says:     fcvfe:.;*j,>,r.:*-. 

P^The  syndicate  managers  expect  their  property  to  be  completed  and  In 
operation  by  Dec.  1.  Work  is  being  rushed  at  the  present  time.  A 
considerable  portion  of  the  road  Is  now  In  operation,  and  from  the  earn- 
ings of  that  portion  in  operation  syndicate  managers  say  there  Is  little 
doubt  that  the  property  when  completed  will  earn  the  full  bond  interest 
theSflrst  year.  The  company  has  outstanding  in  the  hands  of  syndicate 
managers  $1,500,000  and  $1,700,000  of^stock.     Compare  V.  80,  p.  2400. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Gas  Co.,  Philadelphia. — Offering  of  Remainder 
of  $1,500,000  Convertible  Collateral  Trust  6%  Bonds  Dated 
1907.— See  advertising  columns;  also  reading  notice  on 
another  page,  and  compare  V.  85,  p.  1006. 

Purchase. — See  Wyoming  Valley  Gas  &  Electric  Co., 
also  Luzerne  County  Electric  &  Gas  Co.  below. 

Guaranteed  Bonds. — See  Rockford  Gas  Light  &  Coke  Co. 
below.— V.  85,  p.  1006. 

American  Locomotive  Co.,  New  York. — Report. — See 
"Annual  Reports". 

^-  Dividend  on  Common  Stock  Omitted. — -The  directors  on 
Thursday  declared  the  regular  quarterly  dividend  of  1M% 
on  the  $25,000,000  cumulative  preferred  stock,  but  omitted 
the  quarterly  dividend  usually  paid  in  November  on  the 
$25,000,000  common  stock.  The  common  shares  received 
their^ first  dividend,  1M%>  in  August  1900  and  the  same 
rate  was  maintained  to  August  20  1908,  the  date  of  the 
last|distribution.     Anjofficial  statement  follows: 

While  the  directors  believe  that  the  business  of  the  company  Is  gradually 
returning  to  normal  conditions,  the  business  of  the  American  Locomotive 
Co.  will  be  among  the  last  to  feel  material  Improvement  and  the  return 
of  normal  demand  for  Its  products  does  not  seem  probable  In  time  to  avoid 
results  for  the  ensuing  year.  For  these  reasons  the  directors  believe  It  Is 
betteritoiconserve^thelworking  capital  and  surplus. — V.  87,  p.  40. 

JCT American  Snuff  Co. — Dividend  Again  Increased. — The  com- 
pany on  Sept.  2  declared  a  quarterly  dividend  of  4%  on  its 
$11,001,700  common  stock.  This  increases  the  annual  rate 
to  16%,  contrasting  with  12%,  from  Oct.  1  1907  to  July  1 
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Interest      Balance    for 
Charges.      Dividends. 

s  s 

627,200        2,665,600 
605.300        2,065,000 


1908  and  previously  10%,  the  rate  at  which  common  stock 
dividends  were  begun  in  January  1903.  The  quarterly  divi- 
dend of  1H%  was  also  declared  on  the  $12,000,000  preferred 
stock.  Both  dividends  are  payable  Oct.  1  to  holders  of  record 
Sept.  12. 

The  company  is  controlled  in  the  interest  of  the  American 
Tobacco  Co.  (V.  85,  p.  602). 

Properties. — The  statement  made  to  the  NeAV  York  Stock 
Exchange  June  19  in  connection  with  the  transfer  of  the 
stock  from  the  unlisted  to  the  regular  list  says: 

The  company  was  Incorporated  under  the  laws  of  New  Jersey  March 
12  1900.  Soon  after  Its  formation  It  acquired  the  business  of  manufac- 
turing and  selling  snuff  theretofore  carried  on  by  The  American  Tobacco 
C.'.,  Continental  Tobacco  Co.  and  P.  Lorlllard  Co.  and  all  of  the  Issued 
stock  of  Atlantic  Snuff  Co.  and  The  George  W.  Helme  Co.  In  February 
1901  the  company  was  the  holder  of  all  the  stock  of  several  snuff  manu- 
facturing companies,  to  wit:  W.  E.  Garrett  &  Sans,  of  Philadelphia,  Pa. 
Dental  Snuff  Co.  of  Lynchburg,  Va.;  Stewart-Ralph  Snuff  Co.  of  Phila- 
delphia, Pa.,  and  Clarksvllle,  Tenn.  It  has  since  acquired  from  time  to 
time  the  business  and  property  of  snuff  manufacturers,  and  has  caused 
the  dissolution  of  various  companies  whose  stocks  It  held,  and  the  con- 
veyance of  the  assets  of  those  companies  to  American  Snuff  Co.  So  that 
the  company  now  owns  In  fee  simple,  fac  orles  for  the  manufac  ure  of 
snuff  In  Yorklyn,  Del..;  Philadelphia.  Pa.;  Helmetta,  N.  J.;  Nashville, 
Tenn..  Clarksvllle,  Tenn.,  and  Chicago.  111.,  and  owns  all  the  stock  of 
DeVoe  Snuff  Co..  a  company  engaged  In  the  manufacture  of  snuff,  and 
owning  In  fee-simple  a  plant  at  Spotswood.  New  Jersey.  See  also, 
V.  72,  p.  625,  672,  statement  under  "Am.  Tobacco  Co."  V.  85,  p.  278,  101 . 

The  preferred  stock  Is  preferred  as  to  dlyldends.  and  In  the  event  of 
liquidation  to  par  value  In  the  assets  of  the  company,  but  each  class 
of  stock  has  equal  voting  power. — V.  86,  p.  1591. 

American  Telephone  &  Telegraph  Co. — -Earnings  of 
"Associated  Operating  Companies." — For  month  of  July 
and  first  seven  months  of  1908  and  1907. 

One  Telephone  ffet  Other 

Month —  Revenues.      (Over  Taxes.)   Income. 

S  X  s 

1908 10.014.300        2.839.200  453,600 

1907 9,543,100        2,241.200  429.100 

7  Months — 

1908 68,841,700      18,241,900      2,963,00:)      4,529,800      16.675,100 

1907 64,815,700      16.560,800      2,678,200      4,031,600      15,207,400 

Operating  expenses  Include  maintenance  charges  and  taxes  amounting 
to  $3,041,200  in  July  1908.  against  $3,211,400  in  July  1907;  and  $22,- 
397,100  for  the  seven  months  in  1908,  against  $20,535,200  for  the  same 
period  m  1907.— V.  87,  p.  546.  482. 

Pamphlet  on  "Financial  Condition,  etc.  of  some  of  the  Inde- 
pendent Telephone  Companies." — The  companj^'s  information 
department  has  issued  a  20-page  compilation  regarding 
independent  telephone  companies, their  status  and  methods, 
as  affecting  the  public  and  the  investor.  Included  therein 
is    the    following   table: 

Rates  Originally  Promised  and  Rates  now  Chargedyor  Business  and 
Residence  Service. 

Independent  Companies.  Rates  Promised.  Present  Rates. 

Bus.  Res.  Bus.  Res. 

Atlanta  Tel.  &  Tel.  Co $36  $24  $48  $36 

Los  Angeles  Home  Tel.  Co 48  24  60  24 

Union  Electric  Tel.  Co.,  Rock  Island 36  18  48  24 

Citizens  Tel.  Co.,  Terre  Haute 30  18  36  24 

Home  Tel.  Co.,  South  Bend 30  20  36  24 

Fayette  Home  Tel.  Co.,  Lexington,  Ky_-     30  18  42  30 

Zenith  Telephone  Co.,  Duluth 30  20  36  24 

Kansas  City  Home  Tel.  Co 48  30  60  36 

Cuyahoga  Telephone  Co.,  Cleveland 48  36  72  48 

Toledo  Home  Telephone  Co 44  26  52  32 

Dayton  Home  Telephone  Co 34  24  40  24 

Youngstown  Telephone  Co.,  Ohio 30  20  36  24 

Pittsburgh  &  Allegheny  Tel.  Co.,  Pitts-.      48  36  72  58 

National  Tel.  Co.  of  Wheeling 36  24  60  30 

Des  Moines  Mutua  Tel.  Co 36  24  45  33 

KInloch  Long  Distance  Tel.  Co.,  St.  Louis  60  36  72  48 

La  Crosse  County  Tel.  Co.,  Wisconsin. _.     30  18  36  24 

DaneCounty  Tel.  Co..  Madison,  Wis 24  18  33  21 

Galesburgh  Union  Tel.  Co..  Illinois 30  18  36  24 

—V.   87,   p.   546,   482. 

American  Tobacco  Co. — ^See  American  Snuff  Co.  above. 
—V.  87,  p.  348. 

Atlas  Portland  Cement  Co. — Bonds  Offered. — Status. — ■ 
Clark,  Dodge  &  Co.,  51  Wall  St.,  New  York,  are  offering 
at  105  and  interest,  yielding  the  investor  over  53/^%,  as 
stated  in  an  advertisement  in  la.st  week's  "Chronicle," 
a  small  block  of  first  mortgage  6%  sinking  fund  gold  bonds 
dated  March  1  1905  and  due  March  1  1925,  but  callable, 
as  a  whole  or  in  part,  at  110  and  accrued  interest  on  any 
interest  date  after  six  months'  notice.  Interest  payable 
March  1  and  Sept.  1  at  Liberty  National  Bank,  New  York. 
Bankers'  Trust  Co.,  New  York,  and  George  A.  Mahan, 
tru.stees.  Denomination  $1 ,000c*.  Authorized,  $5,000,- 
000;  outstanding,  $4,700,000.     A  circular  .says: 

The  company  has  been  awarded  the  Panama  Canal  contract  for  4.- 
500,000  barrels  of  Portland  cement,  the  largest  single  contract  in  the 
history  of  the  cement  business.  This  contract  provides  for  sulpments 
at  a  minimum  rate  of  2,000  barrels  a  day  and  a  maximum  rate  of  10,000 
barrels  a  day,  delivery  to  begin  in  December  1908.  In  1907  the  total 
production  of  Portland  cement  In  the  United  States  was  48,785,390  barrels, 
an  increase  of  2.321.966  barrels  over  1906.  The  present  productive 
capacity  of  the  Atlas  Portland  Cement  Co.  is  more  than  14,600,000  barrels 
per  annum. 

The  company  has  paid  8%  dividends  on  Its  $1,500,000  preferred  stock 
since  its  organization  In  1899.  On  Its  $8,500,000  common  stock  It  paid 
4%  from  1899  until  1906,  since  when  It  has  paid  at  the  rate  of  8%. 

The  mortgage  provides  that  the  company  shall  retire  $100,000  bonds 
annually.  Bonds  are  secured  by  first  and  only  mortgage  on  all  the  property 
of  the  company,  consisting  of  six  plants  at  Coplay  and  Northampton, 
Pa.,  and  Hannibal,  Mo.,  for  the  manufacture  of  Portland  cement;  $15,- 
000,000  has  actually  been  expended  on  the  property,  an  amount  greater 
than  the  total  par  value  of  stocks  and  bonds  of  the  company,  and  more 
than  three  times  the  par  value  of  the  bonds.  . 

Directors — J.  Rogers  Maxwell,  Alfonso  de  Navarro,  Howard  W.  M^^well, 
George  F.  Baker,  Henry  Graves  Jr.,  J.  P.  de  Navarro,  George  A. Mo  on, 
F.  G.  Bourne,  Samuel  Dickson,  L.  A.  Riley,  Isaac  H.  Clothier,  r£.  J. 
Seaman. — V.  87,  p.  547. 

(A.)  Booth  &  Co.  (Fish).  Chicago.— Reports. — See  "Annual 
Reports." 

Receivership. — Judge  Bothea,in  the  Federal  District  Court 
at  Chicago  late  on  Thursday,  appointed  W.  J.  Chalmers, 
President  of  the  Commercial  National  Safe  Deposit  Co.  of 
Chicago,  as  receiver  of  the  property,  upon  application  made 
by  the  Linen  Thread  Co.  of  New  York  and  Alfred  E.  Booth 
of  Baltimore.  The  company's  embarrassment  is  attributed 
to  the  policy  of  carrying  a  large  floatingiMebt  instead  of 
mortgaging    the     property.     AJj[;statement     ssued    by 


receiver  shows:  liabilties,  bills  payable,  $5,596,500,  accounts 
payable,   $300,000;  total.  $5,896,500.— V.  87,  p.   616. 

Chicago  (Bell)  Telephone  Co. — Financial  Plan — Stock 
Dividend  of  20%— Proposed  $15,000,000  First  Mortgage- 
Reduction  of  Annual  Dividend  Rate  from  10%  to  8%. — As 
the  rates  for  telephone  .service  prescribed  in  the  ordinance 
passed  in  November  1907  are  too  low  to  warrant  the 
continuation  of  the  policy  of  putting  out  additional  stock 
to  pav  for  new  construction ,  the  following  plan  is  announced: 

(1)  To  distribute  on  Oct.  10  a  stock  dividend  of  $4,500,000,  or  20%, 
making  the  total  stock  $27,000,000,  the  amount  to  be  deducted  from 
surplus  and  reserve  accounts  of  $7,332,038.  (2)  The  authorization  of 
$15,000,000  5%  first  mortgage  bonds  to  be  Issued  from  time  to  time  to 
provide  for  75%  of  the  cost  of  additions  and  extensions.  f3)  In  view  of  the 
stock  dividend,  the  reduction  of  the  next  quarterly  dividend,  payable 
D  31  1908,  to  2%,  Instead  of  2'A%  as  heretofore,  the  rate  In  future  to 
b'  B^%  per  annum,  effecting  a  saving  In  dividend  requirements  of  $90,000 
y<'  y.  notwithstanding  the  increase  in  the  stock.  The  construction 
PX  ndltures  for  the  current  year,  it  is  stated,  will  exceed  $3,000,000.  The 
00  any  has  220,000  telepiione  stations  so  that  the  capitalization  of 
(2  000,000,  or  $123  per  station,  is  considered  a  very  low  figure.— V.  87. 
p,    49.  99. 

Cuba  Hardwood  Co. — Deposit  of  Bonds. — A  committee 
consisting  of  Edwin  H.  Abbot,  Andrew  G.  Webster,  Curtis 
G.  Metzler  and  George  E.  Keith,  under  date  of  Box  1151, 
Boston,  Aug.  19  1908,  requests  depo.sits  of  the  $2,000,000 
stock  and  the  $1,000,000  first  mortgage  30-year  sinking 
fund  6%  gold  bonds  of  $1,000  each,  dated  May  1  1903 
(Knickerbocker  Trust  Co.  of  New  York,  trustee),  with 
coupons  of  Dec.  1  1907  and  .since  attached,  with  the  Old 
Colony  Trust  Co.  of  Boston,  for  the  purpo.se  of  carrying  out 
the  plan  set  forth  in  the  circular  dated  June  27  last.  The 
circular  of  Aug.  19  says  in  .substance: 

The  object  Is  to  vest  in  the  committee  full  power  for  waiving  the  interest 
upon  the  bonds  during  the  period  of  five  years,  provided  the  stockholders, 
during  that  time  place  complete  control  of  the  affairs  of  the  corporation 
in  the  hands  of  the  members  of  the  committee  as  voting  trustees  of  the 
stock,  so  that  the  management  may  be  given  an  opportunity  to  place  its 
affairs  In  such  shape  that  it  may.  if  possible,  renew  the  payment  of  Interest 
upon  its  bonds  at  the  expiration  of  that  time,  and  that  an  equity  for  the 
stockholders  may,  if  possible,  be  retained.  The  committee  has,  however, 
been  given  broad  powers,  so  that  it  may  act  in  Its  best  Judgment  for  the 
protection  of  the  depositing  bondholders,  even  to  the  extent  of  abandoning 
the  plans  set  forth  and  substituting  others,  which  may  also  be  abandoned, 
and  so  on.  The  committee  may  borrow  upon  the  security  of  the  bonds 
deposited  funds  with  which  to  carry  on  Its  undertakings,  and  for  such 
borrowings  its  members  are  not  to  become  personally   liable. 

[A  Boston  paper  adds:  "The  Cuba  Hardwood  Com  any  has  a 
capital  of  $2,000,000  and  the  control  Is  held  by  the  Fidelity  Com- 
mercial &  Trading  Com  lauy.  This  latter  company  now  argees 
to  deposit  half  of  the  capital  of  the  Cuba  Hardwood  Company, 
with  the  protective  committee  if  the  reorganization  plan  can  be  carried  out. 
The  protective  committee  propose  to  organize  themselves  into  a  board  of 
trustees  to  conduct  the  business  for  five  years  from  Oct.  15  1908,  and  they 
ask  that  the  bondholders  deposit  their  bonds  In  order  that  they  may  be 
used  as  security  upon  which  to  raise  funds  for  prosecuting  the  business. 
The  new  indebtedness  is  not  to  exceed  $100  per  bond  deposited.  If  75% 
of  the  bonds  and  66  2-3%  of  the  stock  assent,  the  plan  can  be  carried  out.] — 
V.  87,  p. 547. 

Davis-Daly  Estates  Copper  Co. — Reorganization  Plan 
Ratified. — The  stockholders  at  a  special  meeting  at  Portland, 
Me.,  on  Sept.  5  ratified  the  plan  of  reorganization  (V.  87, 
p.  547,  482)  through  the  organization  of  a  new  company 
under  the  name  of  the  Davis-Daly  Copper  Co. 

Those  opposed  to  the  plan,  representing,  it  is  sta  d.  about  5,000  shares, 
who  did  not,  however,  vote  against  the  plan,  have,  it  Is  said  withdrawn 
all  opposition  on  the  consent  of  the  underwriting  syndicate  not  to  charge 
any  commission  and  the  arrangement  to  give  them  representation  in  the 
new  board.  At  a  meeting  on  Sept.  11  Augustus  Helnze,  Samuel  M.  Ja  v  s 
George  Davis.  Newman  Erb  and  H.  Mason  Raborg  were  decided  upon  as 
directors  of  the  new  company. 

The  underwriting  syndicate  on  Thursday,  It  is  reported,  made  a  payment 
to  the  Knlckerobcker  Trust  Co.  of  $110,000  due  on  deeds  in  escrow  on  the 
Daly  properties. — V.  87,  p.  547,  482. 

Dexter  Portland  Cement  Co.,  Nazareth,  Pa. — New  Securi- 
ties.—The  shareholders  will  vote  Sept.  15  1908  on  the  pro- 
posed increase  of  the  capital  stock  from  $500,000  to  $1,000,- 
000  and  of  the  indebtedness  from  $170,000  to  $340,000.— 
V.  80,  p.  2461. 

Eastman  Kodak  Co.  of  New  Jersey. — Additional  Extra 
Dividend. — ^The  directors  have  declared  an  extra  dividend  of 
23^%  on  the  common  stock,  pavable  Nov.  1  to  share- 
holders of  record  Sept.  30.  This  increases  the  amount  dis- 
tributed as  extras  during  1908  to  10%,  or  the  same  figure 
as  was  paid  during  1907. 

Extra  Dividends  on  Common  Stock. 
(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 
Jan.  1  '0&.May'06.   Dec. '06.  Mav'07.    Oct.'Ol.   Feb. '08.     Oct.'OS.     Nov.'OS. 
2%  2M%  5%  5%  5%  5%  2H%        2H% 

Compare  V.  86,  p.  855.— V.  87,  p.  169. 

Independent  Long  Distance  Telephone  &  Telegraph  Co., 
Louisville,  Ky. — Receiver. — ^Judge  Cochran  in  the  United 
States  Circuit  Court  for  the  Eastern  District  of  Kentucky 
on  Sept.  4  (on  application  of  Geo.  C.  Bryce  of  Toledo,  O.) 
appointed  :'J.  D.  Powers  receiver  of  the  company.  Mr. 
Powers  was  recentlj'^  appointed  receiver  of  the  Central 
Home  Telephone  Co.  (V.  87,  p.  547). 

The  floating  debt  Is  alleged  to  be  about  $50,000.  The  trustee  under  the 
mortgage  under  which  $592,000  bonds  are  outstanding  has  brought  suit 
for  foreclosure,  the  July  1908  coupons  and  the  sinking  fund  payments  of 
$2,960  each  due  Jan.  and  July,  last  being  In  default. — V.  87,  p.  616,  228. 

Keystone     Telephone     Co. — Report. — For     year     ending 

.lune  30: 

Piscal                                 Gross          Net  over     Reserve  for     Interest  Balance, 

Year —                             Earnings.     Taxes,  &c.  Renewals.      Charges.  Surplus. 

1907-08             $1,051,072      $511,949      $100,000      $313,112  $98,836 

1906-07 995,752         473,716         100,346         265,630  107,740 

Total  surplus  June  30  1908,  after  deducting  sundry  adjustments  made  In 
1908,  but  pertaining  to  1907,  $602,272.— V.  85,  p.  1398. 

Knox  Automobile  Co.,  Springfield,  Mass. — Reorganized. — 
This  company,  incorporated  in  Massachusetts  early  in  1900 
with  $50,000  stock,  assigned  on  July  22  1907,  its 
assets  being  then  valued  at  $975,000,  while  it  had  outstand- 
ing $363,000  .stock  and  liabihties  aggregating  $560,000.  Sub- 
sequently, under  agreement  dated  Sept.  17  1907,  the  exist- 
ing $363,000  stock  was  made  common  stock  and  holders  of 
substantially  all  of  the  outstanding  liabihties  agreed  to  ex- 
change the  same  dollar  for  dollar  for  preferred  stock,  de- 
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scribed  in  the  plan  as  follows,  the  property  remaining  un- 
bonded: 

(a)  PicferiTcl  stock  not  oxceedlni?  $500,000,  pieforred  both  as  to  assets 
anil  dlvkicntls  ami  subject  to  S  %  cumulative  annual  dividends  payable 
4 '»'  semi-annually.  (t>)  'I'be  preferred  stock  shall  have  exclusive  voting 
Doxver  (c)  No  dividend  shall  be  declared  or  paid  upon  the  common  stock 
pxccDt  the  same  has  been  duly  authorized  by  vote  of  at  least  two-thirds 
of  the  Drefened  stock  then  outstanding:,  (ri)  The  net  prolits,  after  paying- 
the  dividends  on  the  preferred  stock  and  such  dividends  as  may  be  duly 
ft\<thorlzcd  upon  the  coinmon  stock  sliall  be  applied  to  the  redemptlO]i  at 
nir  and  accrued  and  unpaid  dividends  of  the  preferred  stock,  provided, 
howevc  that  If  the  directors  so  elect  they  may  retain  o\it  of  such  net  earn- 
In.rs  as  surni'is  a  sum  not  to  exceed,  in  the  aee-rCK-at e .  .11100,000.  So  far  as 
Di-aetlcahie  said  preferred  stock  is  to  be  redeemed  from  the  holders  thereof 
pro  rata,  hut  not  In  sums  of  less  than  SIOO. 

Directors  and  Officers  of  Reorganized  Knox  Automobilg  Co. 
Alfred  N  Mayo.  Charles  L.  Goodhue,  Charles  H.  Beckviflth,  Peter  Mur- 
riv  all  of  Spriiiijiicid;  Clarence  E.  Whitney  of  Hartford,  Conn.,  rcpre- 
sptit'lne-  nrcferred  stockholders;  William  E.  Wright  of  Springfield;  W.  H. 
Oh'ise  of  Leominster;  M.  .1.  Greenwood  of  Gardner  and  H.  VV.  Cutler  of 
K-iVth  Wilbr.iliam  Officers:  Charles  I/.  Goodhue,  President  and  Treas- 
urer- William  E.  Wrierht,  Vice-President;  Albert  E.  Smith,  Assistant 
Treasurer:  Charles  H.   Beckwlth.  Secretary. 

Locomotive  &  Machine  Co.,  Montreal. — ■New  Name. — 
See  American  Locomotive  Co.  under  "Annual  Reports" 
above.— V.  84,  p.  1431. 

Luzerne  County  Electric  &  Gas  Co.  of  Wilkes-Barre,  Pa. 

Bond  Issue. — This  company  has  iiled  a  mortgage  to  secure 

an  issue  of  $3,500,000  bonds.  Our  Chicago  correspondent 
announces  the  sale  of  the  Wyoming  Valley  Gas  &  Electric 
of  Plymouth,  Pa.,  (V.  81,  p.  731;  V.  83,  p.  443,  499)  to 
the  American  Gas  Co.  of  Philadelphia,  and  it,  therefore, 
appears  probable  that  the  aforesaid  mortgage  is  made  in 
connection  with  the  purchase,  and  for  the  further  purpo.se 
of  providing  for  improvements  and  additions  and  for  the 
r.'funding  of  the  5%  bonds  of  Wyoming  Valley  Gas  & 
Electric  Co..  authorized  issue  $1,000,000  (V.  81,  p.  731). 
The  Wilkcs-Barre  Gas  &  Electric  Co.  (V.  80,  p.  226;  V.  87, 
p.  486),  so  far  as  we  can  learn,  is  not  included  in  the  deal. 

Milwaukee  Chicago  Breweries,  Ltd.,  &  London. — ^Sce 
United  States  Brewing  Co.  below. — V.  86.  p.  767. 

Montreal  Locomotive  Works. — -See  American  Locomotive 
Co.  under  "Annual  Reports"  on  a  preceding  page. 

Rockford  (111.)  Gas  Light  &  Coke  Co. — Guaranteed  Bonds. 
— Among  the  securities  recently  advertised  for  sale  at  auction 
in  New  York  was  a  sn'all  block  of  first  consol.adited  mort- 
gage 5%  bonds  due  March  1  1950;  coupons  payable  March 
and  Sept.  at  Girard  Trust  Co.,  Philadelphia.  These  bonds 
are  guaranteed  by  the  American  Gas  Co.  of  N.  J.,  v,hich 
owns  all  or  a  majority  of  the  $300,000  capital  stock.  Of 
the  consols,  $52,000  are  reserved  to  retire  first  6s  due  March 
1  1910.     Set.'  American  Gas  Co.  above. 

Estate  of  Russell  Sage. — Holdings  of  Stocks  and  Bonds. —  1 
The  official  apjn-aisal  of  the  estate  of  Russell  Sage  was  made 
pubHc  on  August  29,  showing:  personalty,  $64,411,219; 
realty,  $1,945,500;  total,  $66,356,719.  Among  the  more 
important  holdings  of  stocks  and  bonds  with  their  appraised 
value  on  July  22  1906  (the  date  of  Mr.  Sage's  death)  were: 

Par  Appraised 

Value.  Ju  u    90" 

ManhattanRy.  Co $1,240;100     $1,822,947 

Missouri  PacUic  Railroad  Company 1,528,500        1,330,935 

Western  TTnion  Telegraph  Company 3,580.000        3,2,'>7,800 

Pullman  Company 250,000  555,000 

St.    Louis    Iron     Mountain    &     Southern     Gen. 

consol.  Rv.  and  land  grant  5%  bonds 2,071,000        2,366,118 

Missouri  Pacillc  Rv.  first  5%  trust 1,462,000        1,527,790 

First  collateral  5% 1,737,000        1,823,850 

Wabash  Railroad  6%  debenture,  Series  A 1,190,000        1,130,500 

Texas  &  Pacific  RR.  1st  5% 792,000  942,480 

Galveston  Houston  &  Henderson  1st  5  % 208,000  210,080 

Chicago   Burlington   &  Qulncy  5% 96,000  100,080 

St.  Louis  Southwestern  RR.  1st  4% 415,000  393,213 

Mr.  Sage  also  had  an  interest  In  the  Baltimore  &  Ohio,  M.,  K.  &  T.  and 
Union  Pacific  railroads,  the  United  States  Steel  Corporation,  Consolidate 
Gas,  Pennsylvania  RR.,  American   Telegraph    &    Cable   Co.    and    United 
States  Rubber:  and  in  numerous  banks  and  trust  companies. 

Standard  Gas  &  Electric  Power  Co.,  Philadelphia. — New 

Stock. — A  Certificate  of  increase  of  capital  stock  form  $25,000 

to  .§500,000  was  filed  at  Harrisburg  on  Aug.  19. 

Incorporated  -Jan.  3  1908  to  manufacture  and  sell  gasoline  and  other 
engines,  generators,  batteries,  automobiles,  &c.  Incorporators:  C.  K. 
Cassel  and  E.  A.  Reeve,  1414  Venango  St.,  Philadelphia,  and  S.  S.  Eslam, 
Bryn  Mawr.     Par  of  shares,    SIOO. 

Torrington  Co. — Report. — For  year  ending  Sept.  1: 

Fiscal              Total          Bond  Divid'ds.  Other  Mach'ery        Bal.,  sur. 

Year —            Rets.  Interest.  (7%).  Paym'ts.  Purch.           or  Deficit. 

1907-08__*$270,877  $50,000  $230,000  $10,891  $33,854      def.  $53,808 

1906-07...    294,291         50,000  230,000  9,376        Sur.       4,915 

*  Receipts  in  1907-08  include  $20,000  from  sale  of  land. 

The  cash  balance  on  hand  Sept.  1  1908  was  $126,078. — V.  85,  p.  792. 

United  States  Brewing  Co.,  Chicago. — Mortgage. — This 
company,  controlled  by  the  Milwaukee  &  Chicago  Brew- 
eries, Ltd.,  of  London  (V.  86,  p.  797),  and  owning  property 
in  Chicago,  111.,  and  in  the  States  of  Indiana,  Wisconsin, 
Minnesota,  Missouri,  South  Dakota  and  elsewhere,  has 
made  a  mortgage  to  the  Illinois  Trust  &  Savings  Bank  of 
Chicago  and  Frederick  T.  Hasktll  as  trustees  to  secure 
an  issue  of  $3,000,000  5%  bonds  of  $1,000  each  due  Sept.  1 
1938.  The  loan  Vv-ill  be  used  in  connection  with  the  re- 
funding of  $3,500,000  first  mortgage  5s  dated  1890  and  due 
Sept.   1   1910. 

United  States  Brewing  Co.,  Newark,  N.  J. — Reorganiza- 
tion— Fi/rtJicr  Particulars. — The  shareliolders  of  the  English 
corporation,  the  U.  S.  Brewing  Co.,  Ltd.,  at  a  meeting  held 
in  London  Aug.  31  voted  to  wind  up  the  company  after 
transfer  of  its  properties  to  the  New  Jersey  corporation. 
The  following  announcement  by  an  English  authority  re- 
garding the  exchange  of  the  debentures  incidentally  dis- 
closes a  change  in  the  original  plan  as  a  result  of  which  the 
old  8%  pref.  stock  is  exchangeable,  share  for  share,  for  new 


8%  pref.  stock  and  the  ordinary  shares  for  50%  in  new  com- 
mon. (Compare  United  States  Brewing  Co.,  Chicago,  above.) 
At  a  meeting  of  the  holders  of  debentures  of  the  United  States  Brewing 
Co  Ltd  held  on  2:ith  June  last,  resolutions  were  passed  sanctioning 
the  sale  of  the  property  and  assets  to  a  company  incorporated  in  America 
and  agreeing  that  each  holder  of  debentures  shall  accept  in  exchange  for 
his  existino-  debentures,  duly  stamped  debentures  to  bearer  of  the  pro- 
posed American  ompanv  of  an  equivalent  amount  at  the  rate  of  $500 
In  gold  currency  for  each  £100  existing  debentures.  Such  new  debentures 
are  to  form  part  of  a  total  amount  of  $1,500,000,  secured  as  a  first  charge 
on  the  lands,  buildings,  plant  and  machinery  comprised  in  the  present 
trust  deed  and  on  the  balance  of  the  purchase  money  remaining  unpaid 
In  respect  of  the  sale  of  the  company's  breweries  in  New  York.  The 
American  company  has  been  formed  under  the  laws  of  the  State  of  New 
Jersey  with  a  capital  of  $2,546,250  in  35,000  eight  per  cent  preference 
shares  and  17  500  ordinary  shares,  the  par  value  of  shares  in  each  case 
being  $48  50.  '  [The  share'  capital  of  the  English  corporation  retired  by 
the  new  capital  stock  consisted  of  35,000  shares  of  8'"o  cumulative  pre- 
ferred and  35,000  of  ordinary  shares,  par  value  of  each  class  £10. — Kd. 
"Chronicle."]  The  debentures  of  the  English  company  are  therefore 
now  exchangeable  for  an  equivalent  amount  of  debentures  of  the  American 
company  at  $5  to  the  £  sterling,  bearing  Interest  at  6%  per  annum,  which 
will  be  similarly  secured  in  all  respects  to  the  debentures  of  the  English 
company  with' the  addition  of  a  sinking  fund  calculated  to  provide  for 
the  redernption  of  the  debentures  by  the  year  1926  To  enable  this  ex- 
chan"-e  to  be  carried  out.  debenture  holders  must  deposit  their  deben- 
tures with  Llovds  Bank,  Ltd.,  72  Lombard  St.,  E.G.,  on  or  before  Sept. 
7  1908.  The  hew  debentures  will  be  to  bearer,  with  the  option  of  regis- 
tration at  the  office  of  the  United  States  Debenture  Corporation,  Ltd., 
of  251  Winchester  House,  Old  Broad  Street,  In  the  City  of  London,  and 
will  have  coupons  for  the  half-yearly  Interest  attached,  the  first  of  which 
In  respect  of  the  five  months'  Interest  from  Aug.  1  1908,  will  be  payable 
Jan.  1  1909.  A  warrant  for  the  months'  Interest  on  the  existing  deben- 
tures from  1st  of  July  to  1st  August  1908,  less  Income-tax,  will  be  handed 
out  by  the  Bank  upon  the  delivery  of  the  new  debentures.  [So  far  as 
the  exchange  of  stock  is  concerned  the  plan  of  reorganization,  it  appears, 
was  modified  before  linal  adoption,  there  being,  after  all,  two  classes  of 
new  stock  of  the  unusual  par  value  of  $48  50  per  share.  As  regards  other 
details,  see  V.  87,  p.  484.] 

United   States   Independent  Telephone   Co.,    Rochester, 

N.    Y. — Payment    of    Notes. — The    lu^t    instalmcent    of    the 

collateral  trust  notes  issued  in   1906    will  be  paid  by  the 

Rochester  Trust  &  Safe  Deposit  Co.  on  Sept.  17,  when  the 

notes  become  due.     The  issue  was  for  $2,500,000,  of  which 

■11,750,000   has   been    paid,   leaving   $750,000   and   accrued 

interest  to  be  paid  on  the  date  named. — V.  86.  p.  1534. 

Wc.lsbach  Company. — Report. — For  year  ending  April  30, 

contrasting  with  11  months  ending  April  30  1907  and  full 

year  ending  May  31  1906: 

Deductions 

Period                            Gross          De-  Bond        Sink.  Div.      Balance, 

Covered —                     Income,     prec'n.  Interest.     Fund.  (2%).     Surplus. 

1907-08  (year)..    ..$588,132    $40,173  $326,300$105,360  $70,000   $46,299 

1906-07  (il  mos.).-    006,449      32,800  299,108      06,580  70,000    107,862 

1905-06  (vear) 569,907      36,629  326,300   105,360  70,000     31,618 

— V.  86    p.  1289. 

Western  Union  Telegraph  Co. — Quarterhj  Report. — For  3 
months  ending  Sejot.  30   (partly  estimated  in   1908): 

S  Mos.  end.  Net  Interest  Dividends  Bal.,  Sur. 

Sept.  30 —  Revenue.         Charge.  Paid.  or  Def. 

1908 $1,700,000      $433,063         (!^%)   $497,789      sur.  $769,148 

1907 def. 311, 493         433,063       (1  K  %)  1 ,217,025      def .1 ,961  ,.581 

Total  surplus  (estimated)  Sept.  30  1908,  $15,163,004.  Compare  V.  85. 
p.    1525.— V.   86,  p     1474 

The  net  earnings  for  the  3  months  ending  June  30  last 
(actual  figures)  were  $1,579,660,  compared  with  the  estim- 
ated results,  $1,400,000,  heretofore  published,  and  the 
surplus  for  dividends,  $649,052,  against  estimated  surplus 
of  $469,392.     See  V.  86,  p.   1474. 

Wyoming  Valley  Gas  &  Electric  Co. — Change  in  Control. 
— Our  Chicago  correspondent  sends  us  the  following:  this 
Pennsylvania  corporation,  comprising  the  local  hght  and 
power  companies  of  16  municipahties  in  the  Wyoming 
Valley,  has  been  sold  outright  by  the  C.  H.  Geist  Company 
of  Chicago  and  Philadelphia  to  the  American  Gas  Co.  of 
Philadelphia."  (see  V.  85,  p.  1006;  aLso  Luzerne  County 
Electric  &  Gas  Co.  above.)— V.  83,  p.  499,  443. 

— Having  sold  a  large  portion  of  $1,500,000  American 
Gas  Co's.  7-year  convertible  collateral  tru.st  6%  gold  bonds, 
the  Philadelphia  and  New  York  Stock  Exchange  house 
of  Bioren  &  Co.,  314  Che.stnut  St.,  offers  the  remainder 
at  100  and  accrued  interest  by  advertisement  to-day  on 
another  page.  These  bonds,  which  are  redeemable  at 
the  option  of  the  American  Gas  Co.  at  any  interest  period 
at  102  and  accrued  interest,  have  been  purchased  in  large 
amounts  by  prominent  Philadelphia  and  other  institutions. 
Subscriptions  will  close  Monday,  September  14  at  3  p.  m. 
or  earlier,  Bioren  &  Co.  reserving  the  right  to  reject  any 
or  all  applications  and  to  allot  in  smaller  aniounts  than 
asked  for.  The.se  bonds  are  a  direct  obligation,  secured 
by  collateral  conservatively  estimated  by  the  company 
to  be  worth  $2,500,000,  earning  nearly  double  the  interest 
requirements  upon  this  loan,  and  which  earnings  have 
Jncrcased  over  the  corresponding  period  of  last  year,  despite 
the  business  depression.  The  obligations  of  the  company 
arc  further  protected  by  the  equity  existing  in  $1,700,000 
outstanding  capital,  listed  on  Philadelphia  Stock  Exchange 
and  commanding  a  price  nearly  its  par  value.  This  stock 
has  paid  continuous  dividends  of  6%  annually  since  1893. 
Special  attention  is  directed  to  the  privilege  of  the  holder 
of  the  bonds  until  October  1  1910,  to  convert  the  same  if 
desired,  into  stock  at  $105  per  share. 

— Peabody,  Hough teUng  &  Co.,  Chicago,  have  i.ssucd  a 
circular  showing  the  merits  of  serial  bond  issues.  This 
is  a  class  of  securities  in  wliich  a  portion  of  the  indebted- 
ness is  paid  and  canceled  every  year,  without  the  release 
of  any  portion  of  the  security.  A  bond  issue  under  the 
serial  plan  grows  safer  as  it  grows  older.  See  the  firm's 
advertisement  on  another  page. 

— Attention  is  called  to  the  hst  of  investment  securities 
advertised  in  this  i,ssue  by  Henry  &  West,  Philadelphia. 
The  list  includes  railroad  bonds  ranging  in  yield  from  3.85 
per  cent  to  5.70  per  cent. 
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NORFOLK    &    WESTERN   RAILWAY  COMPANY. 


TWELFTH  ANNUAL  REPORT— FOR  THE   FISCAL   YEAR   ENDING   JUNE   30    1908. 


p  Philadelphia,  Sept.  2  1908. 

7     the  Stockholders  of  the  Norfolk  &  Western  Railway  Co.: 

Your  Board  of  Directors  submits  the  following  report  of 
the  operations  of  your  Company  for  the  fiscal  year  ending 
June  30  1908: 

MILES  OF  ROAD  OPERATED. 

The  length  of  line  owned  at  the  close  of  the  fiscal  year  was 
1.881.89  miles.     Total  operated  was  1,9 19. 59  miles,  as  follows: 

Branches.    Main  Line. 
Miles.  Miles. 

Lambert's  Point,  Norfolk,  to  Columbus,  Ohio 166.95  703.76 

*BiK   Sandy    Low-Grade  Line,  Naugatuck  to  Kenova, 

\\-.  Va o9.16 

Lynchburg  to  Durham 3.48 

Roanoke  to  Hagerstown on 

Roanoke  to  Winston-Salem io'S= 

Walton  Junction  to  Bristol Aaa 

North  Carolina  Junction  to  Fries ,i  =  = 

Graham  to  Norton ?oq9 

Vera  Junction  to  Cincinnati  and  Ivorydale !».»<: 

Columbus  Connecting  &  Terminal  Railroad 

339.22  1,542.67 

Branches  ..... 339.22 


115.43 
238.11 
121.30 
110.75 
43.49 
100.40 
105.92 
3.51 


Total  lines  owned ^ 

Tracks  of  other  Companies  used  jointly  under  trackage 


881.89 


rlghts- 


Miles. 


»;«i 


37.70 


X  Lynchburg  Belt  Line  &  Connecting  Railway  Company, 

>*Phoebe,  Va..  to  Forest.  Va ^'"T, 

Southern  Railway,  at  Durham.  N.C -43 

Cumberland  Va.    v  RR..  at  Hagerstown,  Md .63 

Cincinnati  Lebai    n  &  Northern  Ry.,  at  Cincinnati.  0-.  3.62 
Pittsburgh  Clnci.  nati  Chicago  &  St.  Louis  Ry..  at  Cin- 

dnnati ,  O -  9-00 

Baltimore  &  Ohio  and  P  ttsburgh  Cincinnati  Chicago  & 

St.  Louis  Ry..  at  Columbus.  O -30- 

Grand  total  operated- - — -1,919.59 

Second  Track—                                                                                '^'*  Afiies. 

Lambert's  Point  to  Portlock n-7b 

Lvnchburg — East  and  West  of oS'S? 

Forest  to  Walton ?,Vl 

Walton  to  Rlpplemead  (Sections) ^f'l, 

Walton  to  Radford 4.42 

Pear  sburg  to  Vivian „oi 

Welch  to  Claren "oo 

Wllmore  to  Hull .S-O' 

Devon  to  Naugatuck  (Sections) *?•„„ 

Kenova  to  Hanging  Rock  (Sections) iJ'99 

Sclotovilie  to  Divis il-o3 

Valley  Crossing  to  Columbus '-ol 


Total  second  track 251.74 


Sidings   905.78 

The  increase  in  mileage  during  the  year  was  as  follows: 

Branches    }f'ln 

Second  Track ^ l°-;V 

Sidings  55.11 

The  average  mileage  operated  during  the  year  was  1,881, 

as  against  1,876  during  the    preceding  year. 

*  The  Big  Sandy  Low-Grade  Line  and  the  old  road  between  Naugatuck 
and  Kenova  are  operated  as  double  track. 

X  The  Lynchburg  Belt  Line  &  Connecting  Railway  and  this  Company's 
road  between  Phoebe  and  Forest  are  used  as  double  track. 

GENERAL  INCOME  ACCOUNT. 

For  the  Year  ending  June  30  1908,  and  Comparison  with  Previous  Year. 

Increase  {+)  or 
Earnings—  1908.  1907. 

From  passengers $3,977,482  05     $4,163,119  22 

■•       freight  23,990.629  53      26,000.945  81 

'•       mall  290,577  85  267,98171 

"       express     _    449,324  36  468,576  41 

.    "      miscellaneous   254,203  36  263,758  01 


Total    Earnings $28,962,217  15 

Expenses — 
Maintenance   of    way    and 

f  structures $3. 4,58,087  99 

Maintenance  of  equipment  4,683.080  27 

Traffic   expenses 475,605  89 

Conducting   transportation  9,346,048  67 

General  expenses 596,664  50 


$31,164,381  16   —82,202.164  01 


$3,895,548  39 

5,239,898  88 

537,673  67 

9,256,228  01 

585,186  69 


— $437, 

— 556, 

—62, 

+  89, 

+  11 


Net  Earnings  from  Opera- 
tions   $10,402,729  83 

To  which  add — • 

Interest,  General  Account-  $75,424  80 

Rents 51,207  12 

Hire  of  equipment 504,340  18 

Income  from  other  sources-  76,057  27 


$35,867  07 
53.080  48 


+  $39 
— 1 

+  504 
+76 


$707,029  37 


Decrease  ( — ) 

—$185,637  17 

-2,010,316  28 

+  22.596  14 

—19,252  05 

—9,554  65 


460  40 
818  61 
067  78 
820  66 
477  81 


Operating  Expenses $18,559.487  32   $19,514,535  64       — $955,048  32 


$11,649,845  52  —$1,247,115  69 


557  73 
,873  36 
340  18 
057  27 


$88,947.55        +$618,081  82 


Total  Income $11,109,759  20  $11,738,793  07  — $629,033  87 

From  which  deduct — 

Interest  on  funded  debt,  _.    $3,785,013  34  $3,222,807  33  +$.562,206  01 

Interest      on      Equipment 

Trust  obligations 442.666  66  492.888  89  —50,222  23 

Taxes 1,020,800  00  996,000  00  +24.800  00 

Rents  of  tracks,  yards,  ter- 
minals and  other  property         87,370  51  26,777  831  +60,592'68 

$5,335,850  51  $4,738,474  05  +$597,376  46 


Net  Income $5,773,908  69     $7,000,319;02a— $1,226,410  33 

From  this  net  Income  for  the  year  ending  June  30^1908 $5,773,908169 

The  following  amounts  have  been  dcdurted: 

Payment  to  Pocahontas  Coal  &  Coke  Company 
on  account  of  deHciency  of  Interest  on  Norfolk 
&  Western-Pocahontas  Joint  Bonds $192,000  00 


Other  charges  to  income. 

Dividends  on  adjustment  preferred  shares: 
No.  21     2%,  August  16  1907--     $459,822  00 
No.  22.  2%.  February  19  1908.       459,834  00 

Appropriation  for  Betterments  toJProperty 


53,792  40 


919,656  00 
l,360,000100Ji 
2.525,448  40 


Brought  furward— 
Amount  to  credit  of    Profit  and  Loss  June  30 

1907 $4 ,472 .405  57 

Dividends  on  common  shares: 

No.  14,   2  3^%,  Dec.  18  1907. $1 ,611 ,730  00 
No.  15,   2%,  June  18  1908...    1,289,384  00 

2,901,114  00 


$3  243.460  29 


Discount  and  commission  on  securities  sold. 


1,571,291157 

$4,819,751  86 
346,980  00 


Cent   Two- Year  Collateral   Gold   notes  maturing 


Amount  carried  to  Profit  and  losslfor  thelyear $3.248 ,460.^29 


Balance  to  credit  of   Profit  and  Loss  June  30  1908 $4,472,771  86 

The  gross  earnings  were   $15,397    and  the  net    earnings 

S5.530  per  mile  of  road  operated. 

The  operating  expenses  were  64.08%  of  the  gro.ss  earnings, 

as  against  62.62%  in  the  preceding  year. 
Taxes  were  3.52%  of  the  gross  earnings. 

CAPITAL  STOCK. 

The  authorized  capital  .stock  of  the  Company  is  $100,000,- 
000  common  stock  and  .$23,000,000  adjustment  preferred 
stock.     The  outstanding  capital  stock  consists  of — 

660.000  shares  of  common  stock $66,000,000  00 

230,000  shares  of  adjustment  preferred  Stock. -..--. 23,000,000  00 

Total $89,000,000  00 

Six  shares  of  the  adjustment  preferred  stock  in  the  treas- 
ury of  the  Com  pany  were  exchanged  for  securities  of  the  old 
Company  which  had  not  been  deposited  under  the  plan  of 
reorganization,  and  at  the  close  of  the  year  there  remained 
in  the  treasury  83  shares  of  adjustment  preferred  stock  and 
15,308  shares  of  common  .stock. 

FUNDED  DEBT. 

Against  property  expenditures  made  to  June  30  1908  for 
branches,  extensions,  shops,  depots,  .second  track,  equip- 
ment and  other  additions  and  betterments,  your  Company 
became  entitled  to,  and  the  mortgage  trustee  has  certified 
and  delivered  to  your  Company,  $10,000,000  additional 
bonds  issuable  under  and  secured  by  the  ivi.sional  First 
Lien  and  General  Mortgage  dated  July  1  1904.  The  secur- 
ity market  being  unfavorable  to  the  sale  of  the.se  bonds, 
they  are  included  among  your  Company's  salable  assets  and 
have  been  temporarily  utilized  as  security  for  the  issue  of 
Five    Per    '  ~ 

May  1  1910,  hereinafter  described. 

Your  Company's  Funded  Debt  on  June  30  1908,  therefore, 
aggregated  $97,865,500,  of  which  there  remained  un.sold 
$13.O0O  of  First  Consolidated  Mortgage  Bonds  and  the  $10,- 
000,000  of  Divisional  First  Lien  and  General  Mortgage  Bonds 
above  referred  to . 

COLLATERAL  NOTES. 

The  want  of  confidence  resulting  from  the  attacks  made 
upon  corporate  interests  during  the  year  1907  brought  about 
a  .serious  impairment  of  value;?,  a  marked  contraction  of 
business  activity,  and  practically  destroyed  the  market  for 
long-time  railway  obligations.  This  forced  upon  the  rail- 
road companies  throughout  the  country  not  only  drastic 
operating  economies,  but  also  the  substantial  discontinu- 
ance of  construction  and  betterment  work.  A  portion  of 
your  work  then  in  progress  was,  however,  of  .such  character 
and  so  far  advanced  that  its  completion  was  of  the  greatest 
importance  to  economical  operation,  and  in  some  cases  the 
contract  obligations  growing  out  of  its  discontinuance  would 
have  been  as  burdensome  as  those  incurred  by  its  continu- 
ance on  a  restricted  scale.  In  view  of  the  unfavorable  out- 
look for  marketing  the  long-term  bonds  which  the  Company 
was  entitled  to  issue  by  reason  of  its  expenditures  on  prop- 
erty account,  an  issue  of  $7,500,000  Five  Per  Cent  Two  Year 
Collateral  Gold  Notes,  dated  May  1  1908,  was  made  under 
an  agreement  of  the  same  date  with  the  Guaranty  Trust 
Companv  of  New  York,  Trustee,  secured,  as  already  .stated. 
by  a  deposit  of  $10,000,000  Divisional  First  Lien  and  Gen- 
eral Mortgage  gold  bonds  with  the  Trustees. 

POCAHONTAS   COAL    &   COKE   CO.    MORTGAGE. 

The  sinking  fund  provided  for  in  the  Pocahontas  Coal  & 
Coke  Company's  Purchase  Money  First  Mortgage  dated 
Dec.  2  1901  amounted  in  the  calendar  year  1907  to  $182,- 
072  41,  and  through  this  and  other  sums  paid  to  the  Trustee 
under  the  terms  of  the  mortgage  there  were  acquired  and 
canceled  bonds  secured  thereby  aggregating  $239,000.  The 
amount  of  outstanding  bonds  of  the  Pocahontas  Coal  & 
Coke  Company  was  thus  reduced  to  $19,539,000. 

EQUIPMENT  TRUST  CERTIFICATES. 

Four  additional  series  of  Equipment  Trusts  designated  re- 
spectively "L,"  "M."  "N"  and  "O,"  have  been  created.  The 
certificates  thereunder  ($1,000,000  in  each  series,  aggregat- 
ing $4,000,000)  have  not  been  sold,  but  are  held  among  the 
Company's  treasury  assets.  The  certificates  are  payable  in 
annual  installments,  and  as  the  finst  installment  of  $100,000 
in  each  .series  matured  before  June  30  1908,  the  umnatured 
certificates  in  the  four  series  ($900,000  in  each)  aggregated 
on  that  date  $3 ,600 ,000 . 

The  statement  following  shows  the  details  of  all  the  Com- 
pany's Equipment  Trusts. 
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STATEMENT   OF   EQUIPMENT   TRUST  CERTIFICATES  JUNE  30  1908. 
(FOR  DESCRIPTION  OF  EQUIPMENT  FORMING  SECURITY  UNDER  EQUIPMENT  TRUvSTS,  SEE  PAGES  54,  55  and  56.) 


Series. 

Total  Value  of 
Equipment. 

Certificates 
Paid  During 
Fiscal  Year. 

Total  Certifi- 
cates Paid  to 
June  30  1908. 

Certificates 

Outstanding 

June  30  1908. 

Payable  in  Fiscal  Year  ending 
June  30  1909. 

Maturity  of 
Final 

Date  of  Agreement. 

Maturity. 

Sept.     1    1908 
Jan.      1   1909 
March  1    1909 
April     1   1909 
Nov.     1    1908 
Dec.      1    1908 
Feb.      1    1909 
May      1    1909 
June     1   1909 
July      1    1909 
Aug.     1   1908 
Dec.      1    1908 
March  1   1909 
April     1    1909 
June     1    1909 

Amount. 

Installment. 

March    1   1902 

April      1   1903 

June      1   1903 

April      3  1905 

Nov.      3   1905 

Dec.      4   1905 

Feb.      3  1906 

May      3  1906 

June      5  1906 

July        5   1906 

Aug.       3    1906 

»Dec.     3   1906 

*March4   1907 

♦April    4   1907 

*June    4   1907 --- 

1902 
A. 
H. 
C. 
D. 
E. 
F. 
G. 
H. 
J. 
K. 
L. 
M. 
N. 
O. 

$5,000,478  00 
1,234,499  31 
1,176,085  50 
2,024,082  92 
1,023,407  00 
1,027,055  40 
1,053,661  32 
1,024,415  20 
1,033,131  72 
1,043,295  43 
1,037,567  02 
1,027,914  35 
1.048,739  56 
1,047,075   00 
1,052,856  10 

$500,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 

$1,500,000 
400,000 
400,000 
600,000 
200,000 
200,000 
200,000 
200,000 
200.000 
200,000 
100,000 
100,000 
100,000 
100,000 
100,000 

$2,000,000 
600,000 
600,000 
1,400,000 
800,000 
800,000 
800,000 
800,000 
800,000 
800,000 
900,000 
900,000 
900,000 
900,000 
900.000 

$500,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 

100,000 

100,000 
100,000 
100,000 



Sept.  1  1911 
Jan.  1  1913 
March  1  1913 
April  1  1915 
Nov.  1  1015 
Dec.  1  1915 
Feb.  1  1916 
May  1  1916 
June  1  1916 
.Tuly  1  1916 
Aug.  1  1916 
Dec.  1  1916 
March  1  1917 
April  1  1917 
June     1   1917 

$20,854,263  83 

$2,000,000 

-4,600,000 

$13,900,000 

__    

$2,000,000 

*In  treasury  of  Company. 


CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS. 

The  expenditures  for  construction,  equipment  and  better- 
ments, summarized  in  the  following  table,  aggregated  $8,- 
418,993  46,  of  which  10,137,599  24  was  charged  to  Property 
Accounts  and  $2,281,394  22  to  Betterment  Fund. 


Branches  and  extensions 

Right    of    way    and    station 

grounds 

Widening  cuts  and  Alls 

Protection  of  banks 

Grade  revision  and  change  of 

line 

Tunnel   Improvements 

Bridges,  trestles  and  culverts 

Ballast 

Additional  main  tracks 

Sidings  and  spur  tracks 

Terminal  yards 

Fencing  right  of  way 

Track  elevation,  elimination 

of  grade  crossings.  &c 

Interlocking  and  other  signal 

apparatus  - 

Telegraph  and  telephone  lines 
Station  buildings  and  fixtures 
Shops,     engine    houses     and 

turntables 

•Shop  machinery  and  tools 

Water  and  fuel  stations 

Miscellaneous  structures 

Reconstruction  of  road  pur- 
chased   

Rolling  stock 


Propertd 
Accounts. 
$322,134  64 

244,937  50 


-Charged    to- 


1,163,322  09 
162,250  80 
720,511  40 


4,500  65 


95,733  90 
56,469  39 
Y9',7b4"93 


860  31 
3,347,173  63 


Betterment 
Fund. 


$45,370  60 
68.158  65 
85,318  51 

23,315  07 

2,626  41 

294,753  07 

722  02 

924,953  50 

143  15 

12,894  48 

11.090  50 

10,191  97 

79,520  24 
19.478  12 
35,465  36 

20,662  05 

141,828  77 

21,520  57 

12,177  72 


Total. 
$322,134  64 

290,308  10 
68,158  05 
85,318  51 

23,315  07 

2,626  41 

294,753  07 

722  02 

2,088,275  59 

162.393  95 

733,405  88 

11,090  50 

14,692  62 

79,520  24 

19,478  12 

131,199  26 

77,131  44 

141,828  77 

41,225  50 

12,177  72 

860  31 
3,347,173  63 


Add  Principal  of  Equipment 
Trusts 


$6,137,599  24      $1,810,190  76      $7,947,790  00 


471,203  46 


471,203  46 


Total $6,137,599  24      $2,281.394  22      $8,418,993  46 

Advances  for  construction  purposes  were  made  as  follows: 

Blackstone  &  Lunenburg  Railroad $2,613  61 

Lynchburg  Belt  Line  &  Connecting  Railway 1.138,041  83 

Big  Stony  Railway 145,789  55 

Interior  &  West  Virginia  Railroad 239,383  09 

Interior  &  West  Virginia  Railroad,  account  Virginia  &  Potts 

Creek    Railroad 20,347  00 

Pocahontas  <5c  Western  Railroad. 98,232  78 

Guyandot  &  Tug  River  Railroad.. 10,185  05 

Barker  &  Clarks  Gap  Railroad 69  40 

Clear  Fork  A  Oceana  Railroad 22  12 

Caretta  Railway 10,386  59 


$1,665,071  02 


To  meet  the  cost  of  extraordinary  replacements  and  better- 
ments to  your  property,  the  sum  of  $1,360,000  has  been 
appropriated  from  Surplus  Income  and  credited  to  the  Better- 
ment Fund. 

Following  is  a  statement  of  the  Betterment  Fund  for  the 

fiscal  year: 

Credit  balance  in  Betterment  Fund  JuneSO  1907 $1,204,648  67 

Amount  credited  from  Surplus  Income  of  the  year  ending 

June  30  1908 1,360,000  00 

$2,564,648  67 
Charged  against  Betterment  Fund  during  the  year 2,281,394  22 

Balance  to  credl  t  of  Fund  JuneSO  1908 $283,254  45 


Following  is  a  statement  of  the  Equipment  Replacement 
Accounts  set  up  as  of  July  1  1907,  pursuant  to  order  of  the 
Inter-State  Commerce  Commission: 

Credits  to  Equipment  Replacement  Accounts — 

Credit  Balance  from  Equipment  Renewal  Account  (closed 

JuneSO  1907) $291,318  70 

Equipment  Depreciation  for  the  year,  charged  in  Operating 

Expenses 788,751  16 

Credit  for  Equipment  destroyed  or  sold,  net  value 154,355  04 

Salvage  from  Equ  pment  destroyed 70,483  04 

$1,304,907  94 
Equipment  Expenditures  charged  to  Equipment  Replacement 
Accounts — • 

Principal  of  Equipment  Trusts $1,128,796  54 

Other  Equipment  Payments 176,111  40 

— $1,304,907  94 

LYNCHBURG  BELT  LINE  &  CONNECTING  RAILWAY. 

The  agreement  to  sell  and  convey  the  branches  formerly 
known  as  the  Concord  and  Forest  branch(!S  to  the  Lynch- 
burg Belt  Line  &  Connecting  Railway  Company,  as  set  forth 
in  the  preceding  annual  report,  has  been  carried  out,  and 
your  Company  has  received  from  the  Lynchburg  Belt  Line 


&  Connecting  Railway  Company  its  5%  bond  in  the  sum  of 
$2,748,780  28,  payable  Feb.  1  1913.  A  trackage  agreement, 
as  indicated  in  the  preceding  annual  report,  has  also  been 
executed,  under  date  of  April  3  1908,  and  your  Company 
has  used  the  tracks  and  property  of  the  Lynchburg  Belt  Lien 
&  Connecting  Railway  Company  for  the  moven  ent  of  its 
trains  from  April  6  1908,  the  date  the  line  was  put  in  opera- 
tion. The  line  extends  from  Phoebe,  near  Concord,  to  For- 
est, Virginia,  comprising  22.33  miles  of  it  ain  hne,  1.39  miles 
of  connecting  branches  and  7.63  miles  of  sidings. 

Your  Board  desires,  at  an  appropriate  time,  to  consider 
and  act  upon  the  acquisition  of  the  railroad,  property  and 
franchises  of  the  Lynchburg  Belt  Line  &  Connecting  Rail- 
way Conpany,  and  a  resolution  giving  the  necessary  au- 
thority will  be  submitted  for  your  action  at  the  annual  meet- 
ing. 

BRANCHES    AND    EXTENSIONS. 

TUG    FORK    BRANCHES. 

An  exten.sion  of  Sand  Lick  Branch  up  the  Right  Fork  of 
Sand  Lick  2.13  miles  was  graded,  and  1.97  miles  of  track  to 
tipple  of  No.  9  Plant  of  the  United  States  Coal  &  Coke  Com- 
pany was  put  into  operation. 

The  roadbed  of  extension  of  Tug  Fork  Branch,  4.03  m  h 
long,  above  Pageton   is  75%  completed. 

FREEBURN   BRANCH. 

This  branch,  1.55  miles  in  length,  has  been  located  and 
completed  to  coal  operations  in  Kentucky  opposite  Delorme, 
W.  Va. 

WAYNE  BRANCH. 

This  branch  extends  from  Wayne,  W.  Va.,  up  the  Left 
Fork  of  Twelve  Pole  River  to  the  coal  operation  of  the  East 
Lynn  Coal  Company,  a  distance  of  7.48  miles.  The  loca- 
tion covers  the  railroad  and  right  of  way  of  the  Big  Sandy 
East  Lynn  &  Guyan  Railroad  Company,  which  have  been 
acquired  by  purcha.se  from  that  Company. 

There  will  be  submitted  for  your  action  at  the  annual 
meeting  a  resolution  to  approve  of  this  purchase . 

HONAKER   BRANCH. 
An  extension  of  Honaker  Branch  has  been  completed  to 
Blackford,  Va.,  making  the  total  length  of  this  branch  5.49 
miles. 

COMPANIES    IN     WHICH    NORFOLK     &    WESTERN 
RAILWAY  COMPANY  HAS  AN  INTEREST. 

BIG  STONY   RAILWAY   .4.ND   EXTENSIONS. 

The  Big  Stony  Railway  has  been  extended  4.82  miles  to 
Kire,  15.33  miles  from  the  Junction  with  the  main  hne  of 
the  Norfolk  &  Western  Railway  near  Ripplemead,  Va. 

The  roadbed  from  Kire  to  the  State  line,  1.42  miles,  is 
about  70%  completed. 

The  bridge  over  the  New  River  at  Big  Stony  Junction  has 
been  rebuilt,  and  the  light  structure  replaced  by  a  standard 
steel  bridge  560  feet  long.  The  trestle  approaches  to  this 
bridge  have  been  replaced  by  embankments.  The  line  and 
grade  of  the  Big  Stony  Railway  for  1.06  miles  below  this 
bridge  have  been  greatly  improved. 

The  Interior  &  West  Virginia  Railroad  is  under  construc- 
tion through  Monroe  County,  West  Virginia,  from  the  termi- 
nus of  the  Big  Stony  Railway  Exten.sion,  at  the  Virginia 
State  line,  to  a  connection  with  the  Virginia  &  Potts  Creek 
Railroad,  a  distance  of  17.55  miles.  On  June  30  1908  the 
roadbed  was  about  65%  completed. 

The  Virginia  &  Potts  Creek  Railroad  is  under  construction 
for  a  distance  of  4.2  miles  from  the  projected  tern  inus  of  the 
Interior  &  West  Virginia  Railroad,  at  the  State  line,  to  iron 
ore  developn  ents  ear  Paint  Bank,  Va.  On  June  30  1908 
the  roadbed  was  about  60%  completed. 

POCAHONTAS  &  WESTERN  RAILROAD. 

At  date  of  June  30  1908  the  operated  length  of  the  I'oca- 
hontas  &  Western  Railroad  was  3.29  miles  of  main  hne  and 
1.13  miles  of  .sidings.  Work  upon  the  extension  to  the 
Thorne  Operation  of  the  Pocahontas  Consolidated  Collieries 
Company,  Inc.,  a  distance  of  3.81  miles  above  Boissevain, 
was  t(>mporarily  stopped  in  November  1907,  upon  which 
date  the  roadbed  was  about  70%  completed. 
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GUYANDOT   &  TUG  RIVER  RAILROAD. 

Further  progress  has  been  made  in  securing  right  of  way 
for  the  main  hue  of  the  Guj'andot  &  Tug  River  Railroad, 
62.27  miles  long,  and  for  Barker  Creek  Branch,  10.7  miles 
long.  The  location  of  the  extension  of  Barker  Creek  Branch 
has  been  completed  for  a  total  distance  of  11.49  miles  to  a 
point  on  Devils  Fork  of  Guyandot  River.  Good  progress 
has  also  been  made  in  securing  rights  of  way  for  Pinnacle 
Creek  Branch,  Cabin  Creek  Branch  and  Still  Run  Branch. 

WEST  VIRGINIA  SOUTH  WESTERN    RAILWAY. 

Your  Company  controls  the  West  Virginia  South  Western 
Railway  by  stock  ownership.  The  line,  10.96  miles  in 
length,  with  1.71  miles  of  sidings,  extends  from  your  Main 
Line  near  Roderfield,  W.  Va. ,  to  the  coal  operations  of  the 
Virginia- Pocahontas  Coal  Company,  and  is  operated  as 
the  Clear  Fork  Branch. 

CARETTA  RAILWAY. 

This  line,  known  as  Caretta  Branch  of  Dry  Fork  Branch, 
extends  2.52  miles  from  the  mouth  of  Barrenshe  Creek  to 
a  coal  operation  of  the  Virginia-Pocahontas  Coal  Com  pan  j^. 
It  is  controlled  by  stock  ownership. 

It  is  considered  advisable  that  your  Com  pany  shall  acquire 
the  railroads,  properties  and  franchises  of  the  Big  Stony  Rail- 
way Company,  the  Pocahontas  &  Western  Railroad  Com- 
pany, the  Caretta  Railway  Company  and  the  West  Virginia 
Soutii  Western  Railway  (all  of  which  it  now  controls  by 
ownership  of  capital  stock).  For  this  purpose,  resolutions 
giving  the  necessary  authority  will  be  submitted  for  your  ac- 
tion at  the  annual  meeting. 

MAINTENANCE  OF  EQUIPMENT. 

The  standard  of  5'^our  Company's  equipment  has  been 
maintained.  The  cost  of  maintenance  was  $4,683,080  27, 
a  decrease  from  the  preceding  year  of  $556,818  61. 

Additions  to  the  machinery  at  the  various  shops  have  been 

made  at  a  cost  approximately  as  follows: 

Roanoke  Shops $81,760  00 

Bluefield  Shops 10, .^24  00 

Portsmouth  Shops 14,269  00 

Outlying  Shops 8.303  00 

Total $114,856  00 

The  cost  of  engine  repairs  was  $1,410,775  28,  a  decrease 
from  the  preceding  year  of  $208,998  64. 

The  tractive  power  of  locomotives  on  June  30  1908  was 
4,098,596  pounds  greater  than  at  the  close  of  the  preceding 
year. 

The  following  trust  equipment  was  received 

Series  M —     3  freight  locomotives. 

Series  O — 128  drop-bottom  gondola  cars,  100,000  pounds  capacity. 
299  stock  cars,  80,000  pounds  capacity. 

The  following  equipment  was  purchased  from  the  Virginia 

Company: 

97  freight   locomotives, 
200  stock  cars.  80,000  pounds  capacity, 
150  hopper  cars,  100,000  pounds  capacity. 
500  coke  cars,  100,000  pounds  capacity, 
892  drop-bottom  gondola  cars,  100,000  pounds  capacity. 

The  following  equipment  was  acquired  through  the  Equip- 
ment Replacement  Accounts,  in  replacement  of  equipment 
previously  destroyed: 


50  side  dump  cars, 
10  small  dump  cars, 

2  steam  derrick  cars, 

1  harbor  barge. 


1  freight  locomotive, 

4  passenger  and  baggage  cars, 
10  baggage  and  express  cars, 
16  cabin  cars, 

One  freight  engine  acquired  with  the  Big  Sandy  East  Lj/nn 
&  Guyan  Railway  and  1  shifting  engin  >,  formerly  the  prop- 
erty of  the  old  Roanoke  Machine  Works,  were  also  added 
to  the  equipn-ent. 

The  total  equipment  owned  and  leased  June  30  1908  con- 
sisted of: 

102  passenger  locomotives,  397  passenger  cars, 

793  freight  locomotives,  37,276  freight  cars, 

51  switching  locomotives.  1,007  work  equipment  cars, 

10  barges. 

946  locomotives. 

There  were  in  the  shops  undergoing  and  awaiting  repairs  at 
the  close  of  the  year  137  locomotives,  or  14.5%  (65  needing 
only  light  repairs),  23  passenger  cars,  or  5.8%,  and  2,852 
freight  cars,  or  7.4%. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  cost  of  Maintenance  of  Way  and  Structures  was  $3,- 
458,087  99,  or  about  $1,838  per  mile  of  road,  as  compared 
with  .$2,077  per  mile  of  road  for  the  preceding  year. 

44.49  miles  of  main  track  were  r-laid  with  85-pound  steel 
rails  and  39.37  miles  of  Winston-Salcm  District  were  laid 
with  re-sawed  85-pound  rail. 

The  extensive  additions  to  division  yards  at  Roanoke, 
Winston-Salem,  Bluefield  and  WilHamson  were  put  into 
operation . 

Passenger  stations  and  freight  depots  were  built  or  en- 
larged at  South  Norfolk,  Burkeville,  Crewe,  Lynchburg, 
Denniston,  Bedford,  St.  James,  Elkton,  Wertz,  Pulaski, 
Abingdon,  Speedwell,  Bluefield,  Graham,  Raven,  Black- 
ford, Norton  and  Hillsboro. 

At  Roanoke  shops  the  east  end  of  old  foundry  v/as  altered 
for  use  as  a  physical  and  chemical  laboratory,  the  remainder 
of  building  being  used  as  a  boiler  shop. 

Four  .section  foremen's  houses  and  two  section  men's 
houses  were  erected  at  various  points. 

Power  hou.ses  for  intt^rlocking  and  block  signal  plants  were 
constructed  at  Forest,  Ironville,  Walton  and  Valley  Cros.sing. 

At  Willian!son  th(re  was  constructed  a  brick  electric  light 
and  power  house  60x64  feet,  and  a  steel  ashes  handling  plant. 

At  East  Portsmouth  the  boiler  house  of  shops  was  ex- 


tended 51  feet,  a  new  brick  stack  was  constructed,  and  boilers 
totahng  400  horse-power  were  added.  The  assembly  hall 
in  the  rest  house  was  re-arranged  to  provide  twenty  addi- 
tional sleeping  rooms. 

Coaling  stations  were  erected  at  Phoebe  and  Pulaski. 

Standard  50,000-gallon  tanks  were  erected  at  South  Nor- 
folk, Phoebe,  James,  Clarkton,  Hyco  River,  Bonsack,  Win- 
ston-Salem and  Sardinia.  A  steel  tank  of  200,000  gallons 
capacity  was  erected  at  Williamson  engine-house.  South 
Norfolk,  Phoebe,  James,  Hyco  River  and  Bonsack  are  new 
water  stations;  the  balance  were  replacements  of  smaller 
tanks. 

Pumping  plants  were  installed  at  James,  Hyco  River  and 
Bonsack. 

Interlocking  and  .signal  apparatus  was  installed  at  Virginian 
Railway  crossing,  South  Norfolk,  Forest,  Loch  Laird  and  at 
Valley  crossing;  automatic  signals  at  High  Bridge,  between 
Irving  and  Montvale,  at  Dora  Junction,  at  Dry  Branch,  at 
Eggleston  Tunnels,  at  Ripplemead,  at  Curve,  between  Hemp- 
hill and  Davy  and  at  Fair  Ave.,  Columbus.  Plants  were 
improved  at  Wakefield,  Walton, Kenova,  Bannon  and  Colum- 
bus. 

239  lineal  feet  of  wooden  bridges  and  68  lineal  feet  of  light 
iron  bridges  were  replaced  by  masonry  arches  or  culverts 
and  embankments. 

622  lineal  feet  of  wooden  bridges  and  2,068  lineal  feet  of 
light  iron  bridges  were  replaced  by  new  standard  steel  struc- 
tures. This  latter  figure  includes  a  double-tracked  lift- 
bridge  with  approaches  on  new  piers  at  East  Branch  Eliza- 
beth River,  Norfolk. 

142  lineal  feet  of  wooden  bridges  on  branch  lines  were  re- 
placed b}^  iron  bridges  released  from  the  main  line. 

New  overhead  steel  liighway  bridges  were  built  at  the 
following  points:  Joyce  Avenue,  Columbus,  415  feet  long; 
Merctr  Street,  Bluefield,  192  feet  long;  Tenth  Street,  Roa- 
noke, 422  feet  long;  and  Wertz,  Va.,  80  feet  long.  A  new 
overhead  foot-bridge,  190  feet  long,  was  built  at  Allen  Street, 
Bluefield. 

New  standard  75-foot  turntables  were  put  in  at  Price, 
Berwind  and  Winston-Salem . 

Raising  tracks  above  flood-level  was  completed  from 
Sciotoville  to  Portsmouth;  through  western  end  of  Ports- 
mouth; at  Glen  Jean,  and  Avest  of  Waverly.  Right  of  way 
was  also  secured  on  the  Cincinnati  District  for  future  un- 
proveinents  of  similar  character. 

422,954  lineal  feet  (80.1  miles)  of  standard  fencing  were 
erected. 

TRAFFIC. 

As  compared  with  the  preceding  year,  passengers  ca,rried 
increased  573,745,  or  13.5%;  the  average  haul  of  passengers 
increased  1 .96  miles. 

The  total  passenger  revenue  decreased  $185,637  17,  or 
4.5%;  the  average  rate  per  pas.senger  per  mile  decreased 
0.463  cents. 

Tons  of  freight  carried  decreased  1,575,028  tons,  or  7.8%; 
the  average  haul  of  freight  increased  7.70  miles. 

The  total  freight  revenue  decreased  $2,010,316  28,  or 
7.7%;  the  average  rate  per  ton  per  mile  decreased  0.014cents. 

The  freight  train  mileage  decreased  673,249  miles,  or  7.2%; 
the  average  tons  per  train  mile  increased  2  tons,  or  0.4%. 

The  coal  shipments  were  9,719,968  tons,  an  increase  of 
319,536  tons,  or  3.4%. 

The  lumber  .shipments  were  1,540,492  tons,  a  decrease  of 
428,247  tons,  or  21.8%. 

The  shipments  of  other  low-class  commodities  connected 
with  the  iron  and  steel  industries  were  as  follows: 

Coke  .shipments  were  2,147,010  tons,  a  decrease  of  266,793 
tons,  or  11.1%. 

Ore  shipments  were  688,560  tons,  a  decrease  of  279,479 
tons,  or  28.9%. 

Pig  and  bloom  iron  shipments  were  315,825  tons,  a  de- 
crease of  265,402  tons,  or  45.7%,. 

The  following  stati^^ment  gives  the  passenger  and  freight 
statistics  for  the  years  1908  and  1907 

TRAFFIC  AND   MILEAGE   STATISTICS. 


Passenger  Traffic —  1907-08. 

Passengers  carried 4,824,650 

one  mile.     209,279,408 

per  mile  of  road 111,260 

Average    distance    carried 

per  passenger  (miles)  —  43.38 
Total  passenger  revenue —   $3,977,482  05 
Average  revenue  from  pas- 
sengers (cents) 82.44 

Average  revenue  per  pas- 
senger per  mile  (cents)  _ .  1 .901 
Total  passenger  earnings.-   $4,798,277  59 
Passenger  earnings  per  mile 

ofroad $2,550  92 

Passenger  earnings  per  train 

mile   (cents) 120.72 

Frcioht  Traffic — 

Tons  of  freight  carried 18,608,190 

Tons  carried  one  mile 4,985,915,528 

Tons  carried  one  mile  per 

mile  of  road 2,650,673 

Average     distance    carried 

per  ton  (miles) 267.94 

Total  revenue  from  freight. $23, 990, 629  53 
Average  revenue  per  ton  of 

freight  (cents) 128.93 

Average    revenue    per    ton 

per  mile  (cents) 0.481 

Total  freight  earnings $24,163,939  56 

Freight  earnings  per  mile  of 

road $12,846  33 

Freight  earnings  per  train 

mile  (cents) 276.81 


1906-07. 
4,250,905 
176,082,609 

Increase  ( -I-)  or 
Decrease  ( — ) . 
-1-573,745 
-1-33,196,799 

93,861 

-1-17,399 

41.42 
$4,163,119  22 

-1-1.96 
— $185,637  17 

97.93 

—15.49 

2.364 
$4,969,578  92 

—0.463 
—$171,301  33 

$2,649  03 

$98' 11 

138.74 

—18.03 

20,183,218 
5,252,561,457 

—1,575,028 
—266,645,929 

2,799,873 

—149,200 

260.24 
$26,000,945  81 

-1-7.70 
—$2,010,316  28 

128.82 

-t-0.11 

0.495 
$26,194,802  24 

—0.014 
—$2,030,862  68 

$13,963  11 

-$1,116  78 

283.78 

—6.97 

Sept.  12  ivmis. 
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Total  Traffic — 

Gross  eaniings $28 

Gross  earnings  per  mile  of 

road 

Gross  earnings  per  tra  n  mile 
(cents) - 

Opcrat  ng  expenses: 

Passcnircr $3 

Freltrht    $15 

Passeneer  and  frelgrht  —  $18 
Per  mile  of  road,  pass'ger 
Per  mile  of  road,  frelght- 
Per  mile  of  road,  passen- 
ger and  freight 

Per   train   mile,    passen- 
ger (cents) 

Per    train    mile,    freight 

(cents) 

Per   train   mile,    passen- 
ger and  freight  (cents) 
Per    passenger    p  r  mile 

(cents) 

Per  ton  per  mile  (cents)  . 
Net  earnings: 

Passenger SI 

Freight    S8 

Passenger  and  freight  —  $10 
Per  mile  of  road,  pass'ger 
Per  mile  of  road,  treight- 
Per  mile  of  road,  passen- 
ger and  freight 

Per  train  mile,  passenger 

(cents)  

Per    train    mile,    freight 

(cents) 

Per  train  mile,  passenger 

and  freight  (cents) 

Per    passenger    per    mile 

(c;;nts)   

Per  ton  per  mile  (cents)  - 
Train  Milcane — 
Of  revenue  passenger  trains 
Of  revenue  freight  trains- - 

Of  revenue  mixed  trains 

Of  revenue  special  trains  .  . 

Of  non-revenue  trains 

Made  by  all  trains 

Engine  Mt'leaije — 

Of  pa.sseuger  engines 

Of  passenger  engines  em- 
ployed in  lielping  passen- 
ger trains 

Of  freight  engines 

Of  freight  engines  employed 
in  helping  freight  trains. 

Of  mixed  engines 

Of  mixed  train  engines  em- 
ployed In  helping  mixed 

trains  

Of  special    ra-     engines 

Of  special  train  engines  em- 
ployed in  helping  special 

trains 

Of  shifting  engines 

Of  non-revenue  engines 

Of  all  engines 

Car  Mileage — 
Mileage  of  passenger  cars.- 
Average    number    passen- 
ger cars  per  train  mile 

Average  number  of  passen- 
gers per  train  mile 

Mileage  of   cars   in  special 

service  

Mileage  of  loaded  freight  cars: 

North  and  Kast 

South  and  West 

Mileage  of  empty  freight  cars: 

North  and  East 

South  and  West 

Mileage  of  caboose  cars: 

North  and  East 

South  and  West 

Average  number  of  freight 
cars  per  train  mile,  ex- 
cluding caboose 

Average  number  loaded  fr't 

cars  per  train  mile 

Average  number  empty  fr't 
cars  per  train  mile,  ex- 
cluding caboose 

Average  number  tons  freight 

per  train  mile 

Average  number  tons  freight 

per  loaded  car  mile 

Average  mileage  operated 
during  year ._ 


*  Included  in  freight  and  passenger. 

X  Included  in  emply  freight  car  mileage. 


1907-08. 

1906-07. 

Increase  (.+)  or 
Decrease  ( — ) . 

.962,217  15 

$31,164,381  16 

—$2,202,164  01 

$15,397  24 

$16,612  14 

—$1,214  90 

231.10 

243.23 

—12.13 

.074,246  10 

,485,241  22 

,559,487  32 

$1,634  37 

$8,232  45 

$3,079,836  33 

$16,434,699  31 

$19,514,535  64 

$1,641  70 

$8,760  50 

—$5,590  23 

—$949,458  09 

— $955,048  32 

— $7  33 

—$528  05 

$9,866  82 

$10,402  20 

—$535  38 

77.34 

85.98 

—8.64 

177.39 

178.04 

—0.65 

148.09 

152.31 

—4.22 

1.469 
0.311 

1.749 
0.313 

—0.280 
— 0  002 

724.031  49 

678,698  34 

402.72'.)  83 

$916  55 

$4,613  87 

$1,889,742  59 

$9,760,102  93 

$11,649,845  52 

$1,007  33 

$5,202  61 

—$165,711  10 

—$1,081,404  59 

—$1,247,115  69 

—$90  78 

—$588  74 

$5,530  42 

$6,209  94 

—$679  52 

43.38 

52.76 

—9.39 

99.42 

105.74 

— 6.32 

83.01 

90.92 

—7.91 

0.824 
0.174 

1.073 
0.185 

—0.249 
—0.011 

3,802,761 

8,557,450 

172,103 

4,970 

506,757 

13,044,041 

3,581,926 

9,230,699 

(*) 

(*) 

715,717 

13,528,342 

+  220.835 
—673,249 

—208,960 
—484,301 

3,802,761 

3,581,926 

+  220,835 

209,222 
8,557,450 

214,193 
9,230,699 

— 4,971 
—673,249 

4,176,123 
172,103 

5.659,916 

(*) 

—1,483.793 

7.945 
4,970 

(*) 
(*) 

1,215 

2,994,575 

567,977 

20,494,341 

(*) 
3,136,436 
720,902 
22,544,072 

—141,861 

—152.925 

-2,049,631 

21,842,100 

19,879,208 

+  1,962,892 

5.50 

5.55 

—  .05 

53 

49 

+  4 

58,339 

(*) 

99,336,054 
83,712,120 

113,790,046 
92,123,010 

—14,453,992 
—8.410,890 

51,614,887 
63,033,431 

47,825,780 
65,076,042 

+3,789,107 
—2,042.611 

4,291,175 
4,247,355 

(X) 
(.X) 

34.10 

34.54 

— .44 

20.97 

22.31 

—1.34 

13.13 

12.23 

+  .90 

571 

569 

+  2 

27.24 

25.50 

+  1.74 

1,881 

1,876 

+  5 

SUMMARY   OF  PASSENGER  AND  FREIGHT    CAR  MILEAGE. 

Year  ending  June  SOtli. 
1908.  1907. 

Total  passenger  car  mileage  on  Norfolk  &  Western 

Railway : 21,842,100        19,879,208 

Mileage  of  Norfolk  &  Western  passenger  cars  on 

Norfolk  &  Western  Railway 16,720,104        15,759,070 

Mileage  of  Norfolk  &  Western  passenger  cars  on 

foreign  lines 1,208,035  1,291,454 

Total  mileage  made  by  Norfolk  &  Western  passen- 
ger cars 17,928,139        17,050,524 

Mileage  of  foreign  passenger  cars  (including  Pull- 
man) on  Norfolk  &  Western  Railway 5,121,996  4,120,138 

Percentage  of  passenger  car  mileage  made  by  for- 
eign cars 23.45  20.73 

Mileage  of  Norfolk  &  Western  freight  cars  on  Nor- 
folk &  Western  Railway  (including  caboose)  ..204,641,146     195,848,745 

Mileage  of  foreign  freight  cars  on  Norfolk  &  West- 
ern Railway 101,595.157     122,966,133 

Percentage  of  freight  car  mileage  made  by  foreign 

cars 33.18  38  57 

Mileage  of  Norfolk  &  Western  box  cars  on  Nor- 
folk &  Western  Railway 31,056  121        25,267,081 

Average  number  of  box  cars  In  service  on  Norfolk 

&  Western  Railway 3,747  3  116 

Average  daily  mileage  of  box  cars  on  Norfolk  & 

Western  Railway 22.71  22.24 

Mileage  of  Norfolk  &  Western  coal  cars  on  Nor- 
folk &  Western  Railway 140,229,117     136,768,201 

Average  number  of  coal  cars  in  service  on  Norfolk 

&  Western  Railway 15,219  12,912 

Average  daily  mileage  of  coal  cars  on  Norfolk  & 

Western   Railway 25.24  28.42 

Total  Norfollf  &  Western  freight  car  mileage  on 
Norfolk  &  Western  Railway  In  transportation 
of  freight 197,1 51 ,965      187,327,263 

Average  number  of  Norfolk   &  Western  freight 

cars  In  service 35,184  32,724 

Average  number  of  Norfolk   &  Western  freight 

IMcars  in  service  on  Norfolk  &  Western  Railway.  22,787  18,777 

Average   dally   mileage   on   Norfolk    &   Western 

Railway _.  _  23.70  27.33 


GENERAL  REMARKS. 

Among  the  industries  established  on  your  hnes  during  the 
year  are  the  following: 

17  manufactories  of  mineral  and  metal  products. 
28  "  "  lumber  products. 

12  "  "  farm  implements  and  farm  products. 

5  coal  mines. 

At  the  close  of  the  year  138  coal  and  coke  companies  were 
in  operation;  13,881  coke  ovens  were  completed,  including 
2,151  coke  ovens  of  the  United  States  Coal  &  Coke  Company, 
and    56    coke    ovens  were  under  construction. 

There  were  also  in  operation  10  iron  furnaces,  with  an  esti- 
mated aggregate  capacity  of  1,288  tons  of  pig  iron  per  day; 
13  furnaces,  with  an  aggregate  capacity  of  1,730  tons  of  pig 
iron  per  day,  were  out  of  blast. 

The  following  work  is  under  construction: 

Tunnel  work  and  roadbed  for  double  track  on  improved 
line  for  1.5  miles  east  of  Welch,  upon  which  the  tunnel  ex- 
cavation will  be  ready  for  masonry  in  September  1908. 

Tunnel  work  and  roadbed  for  double  track  on  improved 
line  7 .0  m  iles ,  Claren  to  Wilm  ore ,  upon  which  the  excavation  of 
four  tunnels  will  be  completed  ready  for  masonry  in  October 
1908. 

Double  track  west  of  Devon,  roadbed  for  which  is  about 
completed,  and  upon  which  track  will  be  in  operation  by 
October  1908,  so  as  to  make  continuous  second  track  Devon 
to  Naugatuck. 

From  its  organization  to  June  30  1908  your  Company  has 
expended  for  railroad  lines,  branches  and  extensions  ac- 
quired and  constructed,  for  second  track,  for  sidings,  yards, 
stations  and  other  transportation  facilities,  for  betterments 
to  property  and  for  equipment,  the  sum  of  $59,008,758  03, 
of  which  the  sum  of  $39,053,941  12  was  provided  by  the  sale 
of  capital  obligations,  and  the  remaincier,  $20,014,816  91, 
was  provided  from  Surplus  Income  and  from  the  proceeds 
of  the  Company's  5%  Two- Year  Collateral  Notes. 

Additions  to  the  equipment  in  use  were  also  made  through 
the  agency  of  Equipment  Trusts,  under  which  there  had  been 
issued  an  aggregate  of  $18,500,000  Equipment  Trust  Certifi- 
cates, of  which  $4,600,000  matured  and  were  paid  to  June 
30  1908. 

These  expenditures  and  trust  agreements  have  added  to 
your  Company's  road  321 .61  miles  of  main  line  and  branches, 
197.72  miles  of  second  track  and  466.80  miles  of  sidings; 
and  to  the  equipment  540  Locomotives,  155  Passenger  Cars, 
21,103  Freight  Cars  and  845  Maintenance  of  Way  Cars. 

The  work  of  supplying  the  road  facilities  and  equipment 
demanded  by  the  increasing  business  offering  to  your  lines 
made  good  progress  in  the  early  part  of  the  fiscal  year,  with- 
out, however,  at  that  time  fully  meeting  those  demands. 
The  abrupt  turn  in  the  tide  of  industry  and  finance  which 
occurred  towards  the  end  of  the  year  1907,  and  wliich  im- 
paired both  gross  earnings  and  security  prices,  necessitated 
not  only  the  curtailment,  but,  wherever  possible,  the  entire 
cessation  of  .such  work.  Owing  to  the  great  shrinkage  of 
business,  there  has  been  a  .surplus  of  such  facilities  and  equip- 
ment since  November  1907. 

In  the  preceding  annual  report  attention  was  called  to  the 
possible  disastrous  effect  upon  the  revenues  and  credit  of 
the  railways  of  the  enforcement  of  the  policies  then  being 
injected  into  State  and  national  legislation.  There  is  no 
question  that  the  hasty  and  inconsiderate  action  then  taken 
was  largely  responsible  for  the  severe  financial  and  industrial 
revulsion  which  occurred  in  the  latter  part  of  1907.  Not 
only  have  their  revenues  been  enormously  contracted,  but 
their  expenditures  as  large  employers  of  labor  and  consum- 
ers of  materials  and  manufactures  have  been  correspondingly 
reduced,  and  returns  to  their  owners  in  the  shape  of  divi- 
dends on  capital  stock  have,  of  necessity,  been  diminished. 
Your  Board  of  Directors,  in  view  of  existing  conditions,  felt 
obliged  to  reduce  the  semi-annual  dividend  paid  in  June  1908 
from  2K%  to  2%. 

The  effect  upon  your  revenue  is  shown  by  the  following 
comparison  of  net  earnings  for  the  fiscal  year  just  closed  with 
those  of  the  previous  year. 


Net  Earnings — • 
July  to  November,  5  mos 
December  to  June,  7  mos  . 


Year  ending     Year  ending 
June  30  1908.  Jvne  30  1907. 
.-    $5,303,535        $4,761,995 
..      5,099,194  6,887,850 


Increase  or 

Decrease. 

Inc.       $541,540 

Dec.     1,788,656 


Total, 


12  mos $10,402,729     $11,649,845      Dec.  $1,247,116 


It  will  be  noted  from  these  figures  that,  while  the  net  earn- 
ings of  the  first  five  months  of  the  fiscal  year  showed  a  grati- 
fying increase,  the  decrease  in  the  remaining  seven  months 
was  so  considerable  as  to  result  in  an  important  decrease  for 
the  whole  year. 

For  comparative  details  of  traffic  and  mileage  statistics, 
reference  is  made  to  a  table  in  this  report,  to  which  your 
attention  is  particularly  called. 

The  legal  proceedings  to  protect  your  Company's  revenues 
in  connection  with  the  reduction  of  passenger  rates  in  the 
State  of  Virginia  have  progressed  to  the  stage  where  the  case 
will  be  argued  in  the  Supreme  Court  of  the  United  States 
early  in  the  term  commencing  in  October  next.  The  out- 
come is  awaited  with  the  greatest  interest  by  all  concerned. 

The  Classification  of  Revenues  and  Expenditures  pre- 
scribed  by  the  Inter-State  Commerce  Commission,  in  accord- 
ance with  Section  20  of  An  Act  to  Regulate  Commerce,  which 
took  effect  July  1  1907,  has  made  it  impracticable  to  present 
with  the  usual  completeness  detailed  comparisons  of  Operat- 
ing Expenses  with  those  of  the  preceding  year. 
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The  Board  records  with  regret  the  death  on  Feb.  13  1908 
of  Mr.  O.  Howard  Roj'er,  one  of  the  Company's  Assistant 
General  Freight  Agents.  Mr.  Roj^cr  had  been  in  the  service 
of  the  Company  and  its  predecessors  for  more  than  twenty 
years.  Mr.  De  Los  Thomas,  Division  Freight  Agent,  was 
promoted  to  fiU  the  vacancy. 

The  certificate  of  Messrs.  Price,  Waterhouse  &  Co.,  who 
were  re-elected  at  the  last  annual  meeting  to  audit  the  books 
and  accounts  of  the  Company,  is  attached  to  the  Balance 
Sheet. 

The  Board  talces  pleasure  in  acknowledging  the  ability 
and  fidehty  with  which  the  Company's  officers  and  employees 
have  discharged  the  duties  entrusted  to  them  during  the  year. 

Bj-  order  of  the  Board, 

L.  E.  JOHNSON, 

President, 


CERTIFICATE  OF  INDEPENDENT  AUDITORS. 

PRICE,   WATERHOUSE    &  CO., 
Chartered  Accountants. 

New  York,  September  2  1908. 
To  the  Shareholders  of  the  Norfolk  &  Western  Railway  Co . : 

We  have  examined  the  books  and  accounts  of  the  Norfolk 
tt  Western  Railway  Company  at  Roanoke  and  Philadelpliia 
for  the  year  ending  June  30  1908;  and 


We  Certify  that  the  annexed  General  Balance  Sheet  is- 
prop^rly  drawn  up  therefrom  so  as  to  show  the  true  financial 
position  of  the  Company  at  that  date. 

PRICE,  WATERHOUSE    &   CO.. 

Chartered  Accountants. 


COST  OF  ROAD  JUNE  30   1908. 

The  cost  of  road  June  30th  1907  was $151,521,213  02; 

Artd  for — 

Honaker  Branch $46,598  46 

Operation  tracks  U.  S.  C.  &  C.  Co 198,181  73 

Wayne  Branch 31,433  55 

Freeburn  Branch 47,446  00 

Right  of  wav  and  station  grounds 244,937  50 

Additional  main  tracks 1,163,322  09 

Sldlnirs  and  spur  tracks 162,250  80 

Terminal  yards 720,511  40 

Track  elevation,  elimination  of  grade  cross- 

InES,    &c 4,500  65 

Station  buildings  and  ftxtures 95,733  90 

Shops,  engine  houses  and  turntables 56.469  39 

Water  and  fuel  stations 19,704  93 

Reconstruction  of  road  purchased 860  31 

$2,791,950  71 
Less  adjustment  In  respect  of  previous  year  1,525  10         2,790,425  61 

Cost  of  road  June  30th  1908 $154,311,638  63 

COST  OF  EQUIPMENT  JUNE  30  1908. 

The  cost  of  equipment  June  30th  1907  was $12,483,021  25 

Add  for — 
98  locomotives  and  1,742  freight  cars  (200  stock,  150  hop- 
per, 500  coke  and  802  drop-bottom  gondolas) 3,347,173  63 

Cost  of  equipment  June  30th  1908 $15,830,194  88 


NORFOLK  &  WESTERN  RAILWAY  COMPANY— GENERAL  BALANCE  SHEET  JUNE  30  1908. 


ASSETS. 
COST  OF  ROAD  AND   EQUIPMENT— 

Railroad  franchises  and  other  property $154,311,638  63 

Rolling  stock 15, 830, 194  88 


ADVANCES  FOR  CONSTRUCTION — 

CONCORD  AND  FOREST  BRANCHES - 

BLACKSTONE    &   LUNENBURG   RAILROAD  COMPANY 

BIG   STONY    RAILWAY    COMPANY 

INTERIOR   &  WEST  VIRGINIA  RAILROAD  COMPANY ...    

POCAHONTAS   &   WESTERN   RAILROAD  COMPANY 

GUYANDOT   &  TUG  RIVER   RAILROAD  COMPANY 

BARKER   &  CLARK'S  GAP  RAILROAD  COMPANY 

CLEAR  FORK   &  OCEANA  RAILROAD  COMPANY 

WEST  VIRGINIA  SOUTHWESTERN   RAILWAY 

CARETTA    R.\I L WA Y    CO MPAN Y 

EQUIPMENT  LEASED  UNDER  TRUST  AGREEMENTS,  LESS  AMOUNTS  PAID  OUT  OF  INCOME    

EQI'IPMENT   UNDER   LEASES   FROM   VIRGINIA  COMPANY 

COMPANY'S  SECURITIES  OWNED— 

Adjustment  preferred  stock $8,300  00 

Common  stock 1,530,800  00 

First  consolidated  mortgage  bonds 13,000  00 

Divisional  first  lien  and  general  mortgage  bonds 10,000,000  00 

EQUIPMENT  TRUST  CERTIFICATES  OWNED 

♦  INVESTMENTS  IN  OTHER  COMPANIES 

ACCOUNTS  RECEIVABLE— 

Station  agents 

Traffic  balances 

United  States  Government 

Individuals  and  companies 

Proceeds  of  Convertible   Bonds  (Deferred  Installment) . 

INSURANCE  PAID  IN  ADVANCE 

MATERIAL  AND   SUPPLIES 

POCAHONTAS  COAL  &  COKE  COMPANY- 
VIRGINIA  COMPANY 

CASH    


$170,141,833  51 


51,182  09 

156,327  46 

314,730  19 

411,523  44 

205,172  47 

69  40 

22  12 

151,655  07 

10,386  59 

14,476,585  01 


11,552,100  00 
3,600,000  00 
3,861,738  05 


$567,018  35 

663,401  17 

72,264  96 

823.653  71 


-CASH  ADVANCES  FOR  ADDITIONAL  REAL  ESTATE 


2,126,338  19 

33,869  47 

2,778,175  52 

906,000  00 


6,019,352  16 


♦  Includes  Lynchburg  Belt  Line  and  Connecting  Railway  Company  5"^ 


$216,797,060  74 
Bond  for  $2,748,780  28  referred  to  on  page  13. 


Comparison  with 

June  30th  1907. 

-(-$2,790,425  61 

-1-3,347,173  63 


— 1,381,142  76 

-1-2,613  61 

+  145,789  55 

+  259,730  09 

+  98,232  78 

+  10,185  05 

+  69  40 

+  22  12 

+  10,386  59 
+  2,576,585  01 
—3,500,000  00 

—600  00 


+  10,000,000   00 

+  3,600,000  00 
+  2,753,501  87 

^389,015  77 

—236,547  69 

+3,092  16 

—151,508  13 

— 4,076,000  OO 

—12,555  /9 
— 674,511  87 

— 19,000  00 

—172,713  74 

+  1,606,085  34 

+  $16,590,297  06 


LIABILITIES. 
CAPITAL  STOCK— 

Adjustment  preferred $23,000,000  00 

Common 66,000,000  00 


FUNDED   DEBT— 

South  .Side  Railroad  Company  consolidated  mortgage  bonds $1,000  00 

Virginia  &  Tennessee  Railroad  Company  enlarged  mortgage  bonds 5,000  00 

Norfolk  &  Western    Railroad  Co. — 

General  mortgage  6   per  cent  bonds 7,283,000  00 

New  River  Division  first  mortgage  6  per  cent  bonds 2,000,000  00 

Improvement  and  Extension  mortgage  6  per  cent  bonds 5,000,000  00 

Scioto  Valley  &  New  England  RR.  Co.  first   mortgage  4  per  cent  bonds 5,000,000  00 

Columbus  Connecting  &  Terminal  RR.  Co.  5  per  cent  mortgage  bonds 600,000  00 

Norfolk  &  Western  Railway  Co. — 

First  consolidated  mortgage  4  per  cent  bonds 40,400,500  00 

Divisional  first  lien  and  general  mortgage  4  per  cent  bonds 23,000,000  00 

Convertible  10-25  year  4  per  cent  bonds 14,576,000  00 


$89,000,000  00 


OUTSTANDING  EQUIPMENT  TRUST  CERTIFICATES  FOR  LEASED  EQUIPMENT 

NORFOLK   &  WESTERN  RAILWAY  CO.  5  PER  CENT  TWO-YEAR  COLLATERAL  NOTES 

INTEREST  ON  FUNDED  DEBT,  EQUIPMENT  TRUST  CERTIFICATES  AND  COLLATERAL  NOTES  AC- 
CRUED   BUT   NOT   MATURED 

LYNCHBURG   BELT   LINE    &   CONNECTING  RAILWAY   CO.  CONSTRUCTION 

ACCOUNTS  PAYABLE— 

Pay  rolls . $822, 593  50 

Audited  vouchers 690,242  20 

Traffic  balances 47,726  85 

Individuals  and  companies 309,289  36 

TAXES  ACCRUED 

RESERVES  FOR 

Equipment  renewal .• 

Rail  renewal 

Cross- tie  renewal ■ 

Betterments 

PROFIT  AND  LOSS 


97,865,500  00 

13,900,000  00 

7,500,000  00 

1,186,227  00 
229,595  69 


+  $10,000,000  00 


+2,000,000  00 
+  7,500,000  00 

+  65,775  33 
+  229,595  69 

—452,042  90 

— 1,508,500  92 

—64,819  70 

+  180,752  90 

+37,798  27 

—291,318  70 

—157,349  5'> 

•            ^28,565  42 

283,254  45  — 921,394  22 

4,472,771  86  +366  29 

$216,797,060  74       +$16,590,297  09 


1,869,851  91 
489.859  83 


— With  the  retirement  of  H.  C.  Davis,  Secretary  and 
Treasurer,  the  corporation  of  Jones,  Davis  &  Co,,  Land 
Title  Building,  Philadelphia,  was  succeeded  on  September 
1st  by  the  new  bond  firm  of  E.  B.  Jones  &  Co.,  with  offices 
at  the  .same  address.  The  new  concern  will  continue  to 
deal  in  the  same  class  of  bond  investments.  Among  other 
offerings,  the  company  is  at  present  handling  two  issues 
of  the  Illinois  Traction  Co.  system  and  this  week  makes 
a  special  offering  of  that  system's  Danville  Urbana  &  Cham- 
paign Railway  first  mortgage  5%  bonds  due  1923.     These 


bonds  are  guaranteed  jointly  and  severally  by  the  Danville 
Street  Railway  &  Light  Co.  and  the  Urbana  &  Champaign 
Ry.  Gas  &  Electric  Co.  and  are  an  absolute  first  mortgage 
on  the  property  of  the  Danville  Urbana  &  Champaign  Ry. 
Co.  Neither  of  the  guaranteeing  companies  can  increase 
its  bonded  debt  until  the  Danville  Urbana  &  Champaign 
Railway  has  shown  for  the  previous  twelve  months  net 
earnings  of  2J^  times  the  intere,st  on  its  total  outstanding 
bonded  debt.  Price  and  circular  upon  apph cation  to 
E.  B.  Jones  &  Co. 


Sept.  12  1908.  | 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  11  1908. 

Increasing  confidence  in  the  future  is  noticeable  in  many 
sections.  Textile  and  other  mills  in  not  a  few  instances 
have  resumed  full  time  and  the  number  of  idle  freight  cars 
has  decrea.sed .  Improvement  in  collections  is  reported , 
partly  as  a  result  of  a  larger  movement  of  grain  and  cotton. 
Prices  have  as  a  rule  been  steady. 

LARD  on  the  spot  has  been  stronger,  owing  to  hght  re- 
ceipts of  hogs  at  firmer  prices,  the  strength  of  the  corn  mar- 
ket and  hght  offerings.  Trade  has  been  quiet  and  confined 
mainly  to  jobbers.  Western  10.15@10.20c.  and  City  9>gc. 
Refined  lard  has  advanced.  Trade  has  been  extremely 
dull,  but  tlie  strength  of  the  hog  situation  has  been  the 
dominant  factor .  Offerings  have  been  small .  Refimed  ,  Con- 
tinent 10.50c..  South  America  11.25c.  and  Brazil,  in  kegs, 
12.75c.  The  speculation  in  lard  futures  at  the  West  has 
been  active.  Prices  have  advanced,  owing  to  the  hght  hog 
movement,  the  rise  in  corn,  buying  bj'  prominent  packers 
and  commission  liouses  and  covering  of  shorts.  The  selhng 
has  been  mainly  to  secure  profits  on  the  long  side. 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN   CHICAGO. 

Sat.  Mon.        Tucs.        Wed.       Thurs.        Fri. 

September  delivery 9.65  9.72  J^      9.72  H      9.82  H      9.92  H 

October  delivery 9.70  Holl-      9.77H      9.771^      9.85          9.97K 

January  delivery 9.47H  day.      9.55          9.60          9.65          9.77 K 

PORK  on  the  spot  has  advanced,  owing  to  the  small  five 
hog  receipts,  the  strength  of  hog  prices,  the  rise  in  corn  and 
light  offerings.  Trade  has  been  quiet  and  chiefly  of  a  local 
jobbing  character.  Mess  $16  75@$17,  clear  $18@$19  50  and 
family  $19.  Beef  has  been  firm.  Trade  has  been  dull,  but 
production  has  continued  on  a  small  scale.  Mess  $14@ 
$14  50,  packet  $15@.$15  50,  flank  $14  50@$15,  family 
$17@$17  50  and  extra  India  me.ss  $24  50@$25.  Cut  meats 
have  ruled  steady,  with  a  quiet  jobbing  trade.  Pickled 
hams  12@12i4c.,  pickled  shoulders  73^^c.  and  pickled  bel- 
hes,  14@10  lbs.,  10@llc.  Stearines  have  been  stronger. 
The  demand  has  been  hght  but  in  excess  of  the  production, 
which  has  diminished ,  owing  to  the  high  price  of  the  raw 
materials.  Oleo  12 34®  12 i4c.  and  lard  12@12i^c.  Tallow 
has  been  quiet  and  steady;  City  5?^c.  Butter  has  been 
quiet  and  firmer;  Creamery  extras  23%@24c.  Cheese  quiet 
and  firmer;  State,  f.  c,  small,  fancy,  12}^c.  Eggs  have 
qeen  quiet  and  firm;  Western  firsts  21i^@,22c. 

OIL. — Cottonseed  has  been  active  and  firm;  prime  winter 
yellow  42@43c.  Linseed  has  been  firm  but  quiet,  with  the 
demand  confined  to  small  lots.  City,  raw,  American  seed, 
44@46c.;  boiled  45@ 47c., and  Calcutta,  raw,  70c.  Lard  has 
been  firmer,  owing  to  the  advance  in  the  raw  material. 
There  has  been  a  moderate  demand  for  small  lots.  Prime 
68@72c.  and  No.  1  extra  50@52c.  OUve  has  been  quiet 
and  firm;  yellow  90@95c.  Cocoanut  has  been  fairly  active 
and  steatly;  Cochin  l@iyic.  and  Ceylon  634@6J^c.  Peanut 
has  been  quiet  and  steady;  yellow  65@80c.  Cod  has  been 
in  moderate  demand  and  steady;  domestic  38@40c.  and  New- 
foundland 40 @ 42c. 

COFFEE  on  the  spot  has  been  quiet  and  stead 5^  Rio  No. 
7,  ^Vs@^}4c.;  Santos  No.  4,  8@8i^c.  West  India  growths 
have  been  steady,  with  a  fair  jobbing  trade.  Fair  to  good 
Cucuta  83/^@93^c.  The  speculation  in  future  contracts 
has  been  quiet  and  confined  largely  to  switching  from  near 
to  distant  position.  Prices  have  fluctuated  within  a  narrow 
range,  but  in  the  main  the  tone  has  been  firm,  omng  to 
strong  European  cables  and  support  from  prominent  local 
spot  dealers.  Europe  has  been  a  small  buyer  here.  Clo.sing 
prices  wtn^: 

September 5.80c.  1  January 5.55c 

October 5. 60c.   February 5.50c 

November    5.60c.   March 5.50c 

December 5.60c.  I  April 5.50c.   August 5.55c 

SLTGAR. — Raw  has  been  moderately  active  but  easier, 
o\\'ing  to  larger  arrivals.  Centrifugal, 96-degrees  test,  3.90c., 
muscovado, 89-degrees  test, 3.40c.  and  molasses,  89-degrees 
test,  3.15c.  Refined  has  been  in  fair  demand  and  there 
have  been  larger  withdrawals  on  old  contracts.  Granulated 
5.00c.  Teas  have  been  in  moderate  demand  and  steady. 
Spices  have  been  firm, with  liberal  sales  to  grinders.  Wool 
has  been  quieter  and  steady.  Hops  dull  and  steady. 
!».  PETROLEUM. — Refined  has  been  in  good  demand  and 
firm  Refined  barrels  8.75c.,  bulk  5.00c.  and  cases  10.90c. 
Gasohne  has  been  moderately  active  and  firm;  86  degrees  in 
100-gallon  drums  19c.;  drums  $8  50  extra.  Naphtha  has 
been  fairly  active  and  steady;  73@76  degrees  in  100-galIon 
drums  16c.;  drums  $8  50  extra.  Spirits  of  turpentine  has 
been  dull  and  easier  at  39c.  Rosin  has  been  quiet  and  firm; 
common  to  good  strained  $2  75. 

TOBACCO. — The  market  for  domestic  leaf  has  been  very 
quiet.  Manufacturers  of  cigars  in  .some  cases  report  that 
the  consumption  has  decreased  of  late  instead  of  increasing 
as  had  been  generally  expected,  and  the  buying  of  leaf  is 
merely  to  fill  immediate  needs.  Sumatra  has  been  dull; 
withdrawals  from  bond  have  decreased.  Havana  has  been 
dull.     Prices  have  been  steady  as  a  rule. 

COPPER  easier .  Trade  quiet  and  production  increased .  Lake 
l'il^@\3%c.  and  electrolytic  133^@13i^c.  Lead  has  been 
quiet  and  easy  at  4.55@4.57J^.  Spelter  has  been  mod- 
erately active  and  steadier  at  l.75@4.80c.  Tin  has  been 
quiet  and  easy;  Straits  28  i^c.  Iron  quiet  and  steady.  No.  1 
Northern  $16  50@$17  25  and  No.2  Southern $16  75@$17  25. 


May 5.50c. 

June 5.55c. 

July 7.55c. 


COTTON. 

Friday  Night,  September  11  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  tht; 
week  ending  this  evening  the  total  receipts  have  reached 
128,934  bales,  against  77,203  bales  last  week  and  71,720 
bales  the  previous  week,  making  the  total  receipts  since 
the  l.st  of  September  1908,  181,165  bales,  against  140,195 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  40,970  bales. 


Receipts  at — 

Galveston 

Port  Arthur. .  -  - 
Corp.  Chris.,  &C- 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 
Savannah  .  . 
Brunswick  - 
Charleston  - 
CJeorgetown 
Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

8,169 

11,237 

15,805 

10,569 

7,348 

14,411 

273 

568 

'970 
86 

r,i67 

1,183 

l',856 
432 

l'..5.-!7 
609 

I'.isi 

416 

"850 
5,390 

6,146 

6",  192 

7',495 

6,016 

"76 
9,833 

'316 

542 

'829 

'566 

'535 

l',495 

""9 

"90 

"93 
357 

'162 
217 

1,139 
408 

'526 
770 
155 



"362 



"50 

"72 

"296 





70 





15,575 

19,427 

25,636 

21,341 

17,658 

29.297 

Total. 
67,539 


,068 
,294 

"926 
,060 

,283 

',914 
,851 
155 

'484 

290 

70 


128,934 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year; 


Receipts  to 
September  1 1 . 

1908. 

1907. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1908. 

week. 

1  1907. 

1908. 

1907. 

Galveston _- 

67,539 

102,370 

33,470 

56,653 

65,541 

26,622 

Port  Arthur 





^^ 

CorpusChrlstl ,  &c. 



148 

148 

New   Orleans 

7,068 

8,466 

4,432 

5,310 

'3'0,8i7 

34,500 

Mobile  

3,294 

4,207 

1,759 

1,962 

8,795 

4,164 

Pensacola 

_ 



Jacksonville,   &c. 

926 

952 

Savannah 

41,060 

55,711 

41,178 

53,918 

.53, .537 

38,844 

Br   n  w  ck . 

.    -  - 

3,186 

3,845 

1  ,323 

575 

Charleston 

4,283 

4,569 

6,429 

7,322 

10,244 

7,577 

Georgetown 





Wilmington 

1,914 

1,946 

6,732 

'6,898 

'6,466 

7,121 

Norfolk 

1,851 

1,896 

2.393 

3,559 

4,059 

10,769 

Newport  News.&c 

155 

155 

264 

264 

New  York 



60,470 

l'6'9,932 

Boston 

484 
290 

583 
306 

"186 

'    '186 

3,959 
2.039 

4,589 

Baltimore 

2,825 

Philadelphia 

70 

70 

50 

130 

1.213 

1,339 

Total - 

128,934 

181,165 

100,227 

140,195 

248,463 

308.857 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

Pt.Arthur,&c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington-. 

Norfolk 

N'port  N.,  &c. 
All  others 

67,539 

7,068 

3,2»4 

41,060 

4',  283 
1,914 
1,851 
155 
1,770 

33,470 

148 

4,432 

1 ,759 

41,178 

3,186 

6,429 

6,732 

2,393 

264 

236 

73,860 

427 

17,727 

3,808 

33,010 

279 

3,848 

1,842 

1,870 

99 

2,751 

76,689 

546 

10,902 

5,778 
76,607 

4,867 

11,954 

14,239 

11,713 

107 

2,186 

76,220 

201 

17,040 

5,309 

59,218 

3,462 

14,125 

4,745 

6,584 

167 

262 

25,987 

313 

7,541 

4,271 

37,965 

134 

7.959 

20,075 

5,372 

48 

557 

Total  this  wk. 

128,934 

100,227 

139,521 

215,738 

187,343 

110,222 

Since  Sept.  1. 

181.165 

140,195 

212,582 

387,189 

343,360 

151,785 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  35.516  bales,  of  which  14,000  were  to  Great  Britain, 
650  to  France  and  20,866  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Week 

Hiding  Sept.  11 

1908. 

From  Sept.  1  1908  to' Sept. 

11  1908. 

Exported  to — 

Exported  to — 

Exports 
Irom— 

Great 

Contl- 

Great 

Conti- 

Britain. 

Fr  nee 

nenl. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

6,984 

12,680 

19,664 

6,984 

8,369 

40.312 

55,665 

Port  Arthur. . . 

Corp.Chrlst,  &c 

New  Orleans.. 

100 

100 

2,385 

'2,385 

Mobile 

Pensacola 

Fernandlna    . . 

Savannah  

300 

300 

300 

i,-,  K300 

Brunswick 

Charleston 

WI'mlngton 

Norfolk 

Newport  News 

Now  York 

5,048 

650 

7,780 

l'3,478 

8,396 

1,450 

L'l'2,886 

'22,726 

Boston    

1,668 

166 

1,824 

2,817 

156 

1 2,973 

Baltimore 

1.700 

1,700 

Phlladephla  .. 

Portland,  Me.. 



San  Francisco. 

150 

■.     150 

156 

b  Bioo 

Seattle    

9  . 

Tacoma 

F 



Portland,  Ore. 

Pembina 

Detroit 





Total 

14.000 

650 

20,866 

35,516 

18.497 

9,819 

57.583 

85.899 

Total  1907 

22.597 

7,400 

19,853 

49.850 

31,304 

17,105 

29,569 

77.978 

pin  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  portsfnamed.'^Wej^add  similar^figures  for 
New  York. 
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Sept.  11  at — 


New  Orleans - 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  Vortj 

Other  ports. - 

Total  1908. 
Total  1907- 
Total  1906. 


On  Shipboard,  Not  Cleared  for — 


Gceai  Ger- 

Britain.  France    many. 


815 
11,546 


700 
2,500 


15,561 
14,177 
15,981 


457 
9.993 


534 
"205 


11,184 
5,264 
6,485 


750 
7,771 
5.444 

"313 

"Boo 

1.500 


other     Coast- 
Foreign    wise. 


2,356 
11,272 


1,500 
500 


16,278  15,628 

6,217   2,379 

18,455  13,501 


457 
2,052 
1,200 

500 
1,400 
1.000 


6,609 
12,735 
12,288 


Total. 


4,835 
42,634 
6,644 
500 
2,247 
1,000 
2,900 
4.500 


65,260 
40,772 
66,710 


Leaving 
stock. 


25,982 

22,907 

46,893 

9,744 

6,548 

3,059 

57.570 

10,500 


183,203 
268,085 

182,941 


Speculation  iii  cotton  for  future  delivery  has  been  some- 
what more  active  and  prices  have  advanced  under  the 
stimulus  cliieflj''  of  an  increase  in  the  spot  sales  in  Liverpool, 
where  the  transactions  on  one  day  during  the  week  reached 
a  total  of  12,000  bales.  The  actiAity  on  the  spot  in  the 
English  market  was  regarded  as  confirmation  of  the  private 
reports  recently  received  here  that  trade  in  cotton  goods  in 
Lancashire  had  materially  improved  .  It  has  also  been  stated 
of  late  that  Continental  spinners  were  finding  a  larger  outlet 
for  their  product  and  were  buying  the  raw  material  in 
LiA^erpool.  Moreover,  many  of  the  crop  accounts  received 
from  the  South  have  been  less  favorable  than  recen-tly.  It  is 
contended  that  marked  deterioration  in  the  plant  has  oc 
curred  as  a  result  of  excessive  rains  in  some  sections  and  of 
drought  in  others.  Very  bulhsh  reports  have  been  received 
from  parts  of  Louisiana,  Arkansas,  Mississippi,  Georgia  and 
North  and  South  Carolina,  and  though  many  believe  that 
nothing  more  than  the  usual  deterioration  has  occurred,  yet 
there  is  a  noticeable  disposition  among  very  many  in  the 
trade  to  reduce  crop  estimates.  Some  who  recently  esti- 
mated the  yield  at  14,000,000  bales,  or  even  14,500,000,  are 
now  inchned  to  think  that  the  out-turn  will  not  exceed 
13,500,000  bales,  and  still  others  have  fixed  uponl3,000,000 
as  the  probable  yield,  -with  the  possibility  of  further  curtail- 
ihent  in  the  crop  should  severe  tropical  storms  occur.  Then , 
too,  some  of  the  mills  in  this  country,  especially  at  the 
South ,  have  resumed  full  time ,  and  an  increased  spot  demand 
from  interior  mills  at  the  South  has  been  reported  in  some 
of  the  markets  in  the  South  Atlantic  States.  Furthermore, 
the  action  of  the  Re\asion  Cominittee  of  the  New  York 
Cotton  Exchange  in  reducing  the  low  grades  has  not  been 
without  some  effect,  as  it  is  believed  that  no  large  amounts 
of  the  low  grades  can  now  be  dehvered  on  contracts.  Ex- 
porters have  been  buying  spot  cotton  rather  freelj''  of  late  in 
the  Southwestern  markets.  Liverpool  has  been  a  steady 
buyer  here,  principally  of  October  and  December,  and 
leading  operators  in  the  English  market  have  been  supporting 
prices  there.  Prominent  spot  interests  have  continued  to 
buy  October  here  at  times,  there  has  been  more  or  less  com- 
mission-house buying,  and  shorts,  including  some  of  the 
larger  bear  operators,  have  covered.  On  occasions  there 
has  been  considerable  realizing  and  room  traders  have 
attacked  the  market  at  times,  believing  that  no  sustained 
advance  is  possible  unless  there  is  a  distinct  and  permanent 
revival  in  the  cotton  goods  trade  or  some  serious  accident 
happens  to  the  crop.  Very  favorable  crop  advices  continue 
to  be  received  from  many  sections  and  the  receipts  have 
been  hberal.  To-day  prices  dechned  on  weakness  at  Liver- 
pool, a  lessened  spot  demand  there  and  selling  by  spot  inter- 
ests and  room  traders.  A  temporary  rally  occurred  at  one 
time  on  fears  of  a  tropical  storm  and  covering.  Spot  cotton 
has  been  quiet.  MiddUng  uplands  closed  at  9.40c.,  an  ad- 
vance for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.75  on 

strict  mid.  fair 1.50  on 

Mlddiine  fair 1.25  on 

Strict  sood  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  on 


Middling c.      Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  oft 

Strict  good  ord 1.50  ott 

Good  ordinary 2.00  off 

Strict  e'd  mid.tgd_0.35  on 


Good  mid.  ting'dc.  Even 
Strict  mid.  tinc:ed--0.20  off 

Middling  tinged 0.30  off 

Strictlow  mid.  ting. 1.00  oft 
Low  mid.  tinged. -.1.50  ott 
Middling  stained  ..1.25  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Sept.otoSept.il —  Sat. 

Middling  uplands    H. 


Men. 

H. 


Tues. 

9.30 


Wed. 

9.40 


Thurs. 

9.50 


Fri. 

9.40 


NEW   YORK    QUOTATIONS   FOR   32    YEARS. 
The   quotations   for  middling   upland   at   New   York   on 
Sept.  11  for  each  of  the  past  32  years  have  been  as  follows: 


1908. c 9.40  1 1 900. c 10.62 

1907 13.0511899 6.44 

1906 9.80J1898 5.81 

1905 10.7511897 7.44 

1904 10.9011896 8.75 

1903 12.00(1895 8-31 

1902 8.88J1894 6.88 

1901 8.5011893 8.25 


1892. c 7.19I1884.C 10.75 

1891 8.75(1883 10.12 

1890 10.69(1882 12.81 

1889 11.37(  1881 12.69 

1888 10.44)1880 11.69 

1887 10.12  1879 12.38 

1886 9.251 878 11.88 

1885 10.0611877 11.25 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total    .. 


Spot  Market 
Closed. 


Quiet 

Quiet  10  pts  adv 
Quiet  10  pts  adv 
Quiet  10  pts  adv 


Futures 
Market 
Closed. 


HOLIDAY. 

HOLIDAY. 
Very  steady. 

Steady 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


I  Con-  I  Con- 
Export\sum'n.   tract. 


60 


60 


100 


Total. 


100 
60 


100         160 


FUTURES. — The   highe.st,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made, 
up  by  cablu  and  telegraph,  is  as  follows.  Foreign  stocks,: 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures, 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

1008. 

334,000 
12,000 
35,000 


September  11  — 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


1907. 

664,000 

29,000 

46,000 


1906.  1905. 

327,000  685,000 

13,000  25,000 

34,000  46,000 


Total  Great  Britain  stock 372,000       739,000       374,000       756,000 


Stock  at  Hamburg 25,000 

Stock  at  Bremen 128,000 


Stock  at  Havre. 
Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


62,000 
4,000 
16,000 
13,000 
18,000 


20,000 

100,000 

103,000 

4,000 

15,000 

18,000 

38,000 


22,000 

50,000 

51,000 

4,000 

6,000 

13,000 

6,000 


20,000 

154,000 

60,000 

3,000 
15,000 
11,000 

3,000 


Total  Continental  stocks 266,000       298,000       152,000       266,000 


,037,000 

124,000 

77,218 

21,000 

20,000 

485,000 

308,857 

101,611 

12,364 


526,000 

57,000 

170,607 

15,000 

27,000 

565,000 

249,651 

121,033 

16,741 


,022,000 

90,000 

234,000 

25,000 

35,000 

549,000 

449,512 

175,170 

55,751 


Total  European  stocks 647,000 

India  cotton  afloat  for  Europe 57,000 

American  cotton  afloat  for  Europe  164,757 

Egypt,Brazil,&c., afloat  for  Europe  18,000 

Stock  in -Alexandria,  Egypt 53,000 

Stock  in  Bombay,  India 364,000 

Stockln  U.  S.  ports 248,463 

Stock  in  U.  S.  Interior  towns 133,120 

U.  S.  exports  to-day 4,626 

Total  visible  supply 1,689,966  2,187,050  1,748,032  2.635,253 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock bales.  232,000       555,000       234,000       620,000 

Manchester  stock . 25,000         43,000         30,000         41,000 

Continental  stock 199,000       200,000         94,000       226,000 

American  afloat  for  Europe 164,757         77,218       170,607       234,000 

U.  S.  port  stocks 248,463       308,857       249,651        449,512 

U.  S.  Interior  stocks 133,120       101,611       121,033       175.170 

U.  S.  exports  to-day 4,626         12,364         16,741         55,571 


Total  American 1,006,966 

East  Indian,  Brazil,  &c. — 
Liverpool  stock 102 ,000 


1,298,050       916,032    1,801,253 


12,000 
10,000 
67,000 
57,000 
18,000 
53,000 
Stock  In  Bombay,  India 364,000 


London  stock. 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe  — 
Egypt,  Brazil,  &c.,  afloat. 
Stock  in  Alexandria,  Egypt. 


109,000 

29,000 

3,000 

98,000 

124,000 
21,000 
20,000 

485,000 


93.000 
13,000 
5,000 
58,000 
57,000 
15,000 
27,000 
565,000 


65.000 
25,000 
5,000 
40,000 
90,000 
25,000 
35,000 
540,000 


Total  East  India,  &c 683.000       889,000       832,000       834,000 

Total  American 1,006,966  1,298,050       916,032  1,801,253 


Total  visible  supply 1,689,966  2,187,050  1,748,032  2,635,253 

Middling  Upland,  Liverpool 5.47d.  7.10d.  5.63d.  5.57d. 

Middling  Upland,  New  York 9.40c.  12.80c.  9.80c.  10.75c. 

Egypt,  Good  Brown,  Liverpool..  8  7-16d.  11  l-16d.  lO'id.  8Hd. 

Peruvian,  Rough  Good,  Liverpool  8.70d.  12.00d.  8.50d.  9.35d. 

Broach,  Fine,  Liverpool 5d.  6HA.  5Hd.  5  7-16d. 

Tinnevelly,  Good,  Liverpool 4H&.  5  15-16d.  5  l-16d.  5  5-16d. 

Continental  imports  for  the  past  week  have  been  24,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  10,586  bales,  a  less  of  497,084  bales  from  1907, 
a  decrease  of  5S,066  bales  from  1906,  and  a  loss  of 
45,287  bales  from    1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1^  the  shipments 
for  the  week  and  the  stocks  to-night,  and  tlie  same  items 
for  the  corresj)onding  period  for  the  previous  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  15,762  baL'S  and  are  to-riight  31,509 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  30,236  bales  more  than  the  same 
week  last  year. 


AND 


showing 


OVERLAND  MOVEMENT  FOR  THE  WEEK 
SINCE  SEPT.  1.— We  give  below  a  statement 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


September  11- 
S  flipped — 


Via  St.  Louis 2,665 

via  Cairo 

Via  Rock   Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points 

Via  other  routes.  &c 


1908 

Since 

Week.      Sept.  1. 
4,007 


1907 

Since 


599 
74 
259 
168 
468 
423 


Total  gross  overland 4,656 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 844 

Between  Interior  towns 45 

nland,  &c.,  from  South 532 


Total  to  be  deducted 1.421 


1,623 
258 
788 
346 
493 
523 

8,038 

959 

45 

1,582 

2,586 

5,452 


Week. 

64  5 

170 

587 
184 
597 
397 


Sept.  1. 

1.091 

656 

1 

1,186 

315 

597 

699 


2,580 

236 

86 

1,563 

1,885 

695 


4,545 

316 

86 

2,042 


2,444 


2,101 


Leaving  total  net  overland. a 3,235 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,235  bales,  against  695  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  3,351 
bales. 


-1908- 


In  SigM  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  Sept.  11 128,934  181,165 

Net  overland  to  .Sept.  11  ...  . 3,235  5,452 

SouthernconsuniptlontoSept.il--   38,000  58,000 

Total  marketed 170,169  244,617 

Interior  stocks  In  excess 15,762  17,925 


Came  Into  sight  during  week 185,931 

Total  in  sight  Sept.  11 

Northern  splnn's  takings  to  Sept.  11   29,567 


262,542 
32,163 


Week. 

100,227 

695 

49,000 

149,922 
13,666 

163, ,588 

22,468 


-1907- 


Since 

Sept.  1. 

140,195 

2,101 

91,000 


233,396 
21,028 


254,324 
32  -181 


Movement  into  sight  in  previous  years: 


Week — 
1906— Sept. 
190.5— Sept. 
1904 — Sept. 
1903 — Sept. 


Bales. 

14 210,420 

15 -289,403 

16- --243,011 

18 158,116 


Since  Sept.  1 —  Bales. 

1906— Sept.    14 337.926 

1905— Sept.    15 535,266 

1904— Sept.    16 457,634 

1903— Sept.    18 -254,981 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
Septemtter  12. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sal' day. 

Monday. 

Tuesday. 

Wed' da  t/. 

ThuTSd'y. 

Friday. 

Galveston 

New  Orleans 

Mobile 



HOLI- 
DAY. 

9  3-16 
9 

8M 

8  15-16 

8K 

&% 

9H 

9.30 

9H 

9.55 

9 

9M 

9H 

9H 

SVs 

9H 
9% 

8  13-16 

9  1-16 
9 

SH 

914 

9.30 

9% 

9.65 

9Vs 

9H 

9H 

9H 

8M 

9H 

9  3-16 

»% 

9H 

9  1-16 

9 

9}f 

9.40 

9% 

9.75 

9  3-16 

9M 

9H 

914 

9K 
9  3-16 
8  15.16 

9  1-16 

9  1-16 

9 

Norfolk          

9H 

9.50 

Baltimore 

9% 

Philadelphia    __ 

9.65 

9  1-16 

McniDhis 

9H 

St.   Louis     

9% 

Houston 

9  5-16 

Little  Rock 

8»i 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  boon  as  follows: 


Sat:  day. 

Monday, 

Tuesday, 

Wed' day. 

Thursd'v, 

Friday. 

Sept.  5. 

Sept.  7. 

Sept.  8. 

Sept.  9. 

Sept.  10. 

Sept.   11. 

September — 

Range  _    

—   @   — 

—   @   — 

—         .04 

—   @   — 

Closing 

8.77-.83 

8.93-.97 

8.94. 97 

8. 87-. 90 

October — 

Range 

8. 58-. 68 

8. 66-. 85 

8. 82-. 91 

8. 74-. 83 

Closing 

8. 66-. 67 

8. 80-. 81 

8. 82. 83 

8. 74-. 75 

November — 

Range 

—   @    — 

—    @     - 

—    @    — 

—   @    — 

Closing 

8. 62-. 65 

8. 75-. 80 

8.75-. 80 

8.66-.70 

December — 

Range  

HOLI- 

HOLI- 

8.52. 63 

8.62-.78 

8. 73-. 83 

8. 64-. 75 

Closing 

DAY. 

DAY. 

8. 61-. 62 

8. 73-. 74 

8. 73-. 74 

8. 65-. 66 

Jamiarv — 

Range  

8. 53-. 65 

8. 62-. 80 

8. 75-. 86 

8. 66-. 77 

Closing 

8. 63-. 64 

8. 75-. 76 

8.76-.77 

8. 68-. 69 

February — 

Range  

—  $^  — 

—   @    — 

—   @    — 

—  (a  — 

Closing 

8. 64-. 66 

8.77-.80 

8. 78-. 82 

8.71-.75 

Mnrch — 

Range 

8. 63-. 70 

8. 71-. 76 

8.85-. 89 

8. 78-. 82 

Closing 

8.70-.72 

8.83-. 84 

8. 83-. 85 

8. 75-. 76 

Tone — 

Spot  .  

Steady. 

Steady. 

Firm. 

Ouiet. 

Options 

Easy. 

Easy. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

advices  to  us  this  evening  from  the  South  indicate  that  on 
the  whole  the  weather  has  been  favorable  during  the  week. 
In  some  sections  there  has  been  no  rain  and  at  a  few  points 
the  precipitation  has  been  heavy,  and  elsewhere  the  rainfall 
has  been  moderate  or  light.  Picking  is  actively  in  progress 
and  the  movement  of  cotton  to  market  has  been  more  liberal. 
Reports  from  some  districts  are  to  the  effect  that  the  crop 
condition  is  less  favorable. 

Galveston,  Texas. — -There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
thirty  hundredths.  The  thermometer  has  averaged  81, 
ranging  from   72  to  90. 

Abilene,  Texas. — -We  hai'e  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  62  to  100,  averaging  81. 

Brenham,  Texas. — ^We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  98 
and  the  lowest  69. 

Corpus  Christi,  Texas. — The  week's  rainfall  has  been  two 
hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  82,  ranging  from  72  to  92. 

Cuero,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch  and  five  hundredths. 
The  therm omtttr  has  ranged  from  68  to  99.  averaging  84. 

Dallas,  Texas. — ^We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  102 
and  the  lowest  65. 

Fort  Worth,  Texas. — ^It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from   66  to   100,  averaging  83. 

Henrietta,  Texas. — It  has  been  dry'  all  the  week.  The 
thermometer  has  ranged  from   65  to   104,  averaging  85. 

Huntsville,  Texas. — ^It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  eighty-three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  64  to  98,  averaging  81. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  56  to  97,  averaging  77. 

Lampasas,  Texas. — ^There  has  been  rain  on  one  day  of 
the  past  week  to  tlie  extent  of  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from 
59  to  104. 

Longview,  Texas. — -It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  65  to  97,  averaging  81. 

Luting,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  thermometer  82,  highest  101,  lowest  02. 

Nacogdoches,  Texas. — It  has  rained  on  one  day  during 
the  week,  to  an  inappreciable  extent.  Tiie  thermometer 
has  averaged  80,  the  lughest  being  90  and  the  lowest  64. 

Palestine,  Te.xas. — ^Therc  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  82,  ranging  from  67  to  96. 

Paris,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  84,  highest  104,  lowest  63. 
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San  Antonio,  Texas. — We  have  had  heavy  rain  on  one  day 
during  the  week,  the  rainfall  being  one  inch  and  fifty-six 
hundredths.  The  thermometer  has  ranged  from  66  to  102, 
averaging  84. 

Taylor,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.     Average  thermometer  84,  highest  100,  lowest  68. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.     Average  tliermometer  83,  highest  102  and  lowest  65. 

Ardmore,  Oklahoma. — Diy  all  the  week.  The  thermome- 
ter has  averaged  83,  the  highest  being  102  and  the  lowest  63. 

Holdemnlle,  Oklahoma. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  81,  ranging  from  62 
to  100. 

Marlow,  Oklahoma. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  63  to  100,  aver- 
aging 82. 

Oklahoma,  Oklahoma. — We  have  had  no  rain  during  the 
past  week.  Average  thermometer  80,  highest  95  and  low- 
est 65. 

Alexandria,  Louisiana. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  the  highest  being 
96  and  the  lowest  67. 

Amite,  Loxiisiana. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  five  inches  and  twenty-six 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  67  to  92. 

New  Orleans,  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-seven 
hundredths.  The  thermometer  has  ranged  from  71  to  92, 
averaging  82. 

Shreveport,  Louisiana. — There  has  been  no  rain  since 
Aug.  24th.     Average  thermometer  81,  highest  95,  lowest  67. 

Vicksburg,  Mississippi . — There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  79,  ranging  from 

67  to  90. 

Columbus,  Mississippi . — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  61  to  96, 
averaging  79. 

Meridian,  Mississippi . — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  being  six  hundredths  of  an  inch. 
Average  thermometer  79,  highest  93  and  lowest  64. 

Eldorado.  Arkansas. — -We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  twenty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  61 
to  95. 

Fo't  Smith,  Arkansas. — There  has  been  rain  on  one  day 
the  past  week.  The  rainfall  reached  fourteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  96  and  the  lowest  68. 

Helena,  Arkansas. — Crop  reports  are  not  so  good.  Picking 
is  now  in  full  progress.  There  has  been  no  rain  since  Aug.  23. 
Nights  cold.  The  thermometer  has  ranged  from  59  to  88, 
averaging  74. 

Little  Rock.  Arkansas. —  We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  eight  hundredths 
of  an  inch.     Average  thermometer  77,  highest  91 ,  lowest  63. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  .sixtj'  hundredths  of  an, inch.  The 
thermometer  has  averaged  75,  ranging  from  62  to  88. 

Mobile,  Alabama. — Scattered  rains  in  the  interior.  Pick- 
ing is  making  good  progress,  but  crop  reports  are  not  favor- 
able. Rain  has  fallen  on  four  days  of  the  week,  the  rainfall 
reaching  five  inches  and  seventy-seven  hundredths.  The 
thermometer  has  ranged  from  70  to  93,  averaging  79. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  past  week,  the  precipitation  reaching  forty  hundredths 
of  an  inch.     Average  thermometer  78,  highest  93,  lowest  65. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch.     The 
thermometer  has  averaged  7 
lowest  67. 

Madison,  Florida. — There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eleven  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
70  to  93. 

Tallahassee,  Florida. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  three  inches  and  .sixty-four  hun- 
dredths. The  thermometer  has  ranged  from  69  to  90, 
averaging  80. 

Atlanta,  Georgia.— The  week's  rainfall  has  been  ninety-.six 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
75,  highest  86,  lowest  61. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  twenty-nine  hundredths  of  an  inch. 
The  thennometer  has  averaged  77,  the  highest  being  90  and 
the  lowest  63. 

Savannah,  Georgia. — There  has  been  rain  on  .six  days  of  the 
week,  the  precipitation  reaching  four  inches  and  four  hun- 
dredths.    The  thermometer  has  averaged  78.  ranging  from 

68  to  91. 

Washington,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  90,  averaging  77. 

Greenwood ,  South  Carolina. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  rcjaching  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  87  and  the  lowest  60. 

Spartanburg,  South  Carolina. — It  has  rained  on  two  days 


the  highest  being  90  and  the 


of  the  week,  to  the  extent  of  one  inch  and  fifteen  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  59  to  90. 

Charlotte,  North  Carolina. — Weather  fine  for  picking. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
reaching  eighty-seven  hundredths  of  an  inch.  Average  ther- 
mometer 71,  highest  86,  lowest  58. 

Greensboro,  North  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  two  inches.  The 
thermometer  has  averaged  70,  the  highest  being  85  and  the 
lowest  51. 

Raleigh,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  three  inches  and  eight 
hundredths.  The  thermometer  has  averaged  71,  ranging 
from  56  to  86. 

Memphis,  Tennessee. — There  are  reports  of  deterioration 
in  the  condition  of  the  crop.  There  has  been  rain  on  one 
day  the  past  week.  The  rainfall  reached  one  hundredth  of 
an  inch.  The  thermometer  has  averaged  76.8,  the  highest 
being  89.5  and  the  lowest  63.7. 

WORLD'S   SUPPLY    AND   TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Seaso.n 

Week. 

Season. 

Visible  supply  Sept.  4 

1,700,552 

185",  931 

3,000 

10,000 

1,000 

2,000 

i",7"l4",982 

262,542 

5.000 

13,000 

1,000 

3,000 

2,200,205 

163,588 
6,000 
3,000 
3,200 
4,000 

Visible  supply  Sept.  1 

American  in  sight  to  Sept.  11.- 

Bonibay  receipts  to  Sept.  10 

Otlier  India  Sliip'ts  to  Sept.  10- 
Alexandria  receipts  to  Sept.  9-_ 
Other  supply  to  Sept.  9. a 

2,291,844 

254,324 

13,000 

10,000 

4,000 

8,000 

Total  supply  .   .   .       •      . 

1,902,483 

1,689,966 

212,517 

157,517 

5    ,000 

1,999,524 

1,689,966 

309,558 

232,558 

77,000 

2,379,993 
2,187,050 

2,581  168 

Visible  supply  Sept.  11 .  _ . 

2,187,050 

Total  takings  to  Sept.  11 

Of  which  American 

192,943 

150,743 

42,200 

394,118 
292,118 

Of  which  other -.    

102,000 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  10. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay-- 

3,000 

5,000 

6,000 

13,000 

4,000 

8,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908.    

i",o6o 

l",000 

6,000 
8,000 
9.000 

1,000 
1,000 

2,000 
1,000 

7,000 

5'",o6o 

16,000 
10,000 
14,000 

6,000 
8,000 
9.000 

1,000 
1,000 

2,000 
1,000 

7,000 
1,000 
5,000 

•'16,000 
11,000 
14,000 

"V,66o 

'V.ooo 
i",o5o 

1,000 

12,000 
34,000 
21,000 

1,000 
3.000 
1,000 

2,000 
1,000 

10,000 
5,000 
9,000 

25,000 
43,000 
31,000 

12,000 

1907 

34,000 

1906 

Calcutta — 

1908_    

22,000 
1,000 

1907...       .- 

3,000 

1906 .. 

1,000 

Madras — 
1908   - 

2,000 

1907 

1906_    .. 

1,000 

All  others —          ,k.. 
1908      . _. 

10,000 

1907 

6,000 

1906--.      -. 

9,000 

Total  all —  'tutk  ■'4'' 

..  1908 

>   1907 

25.000 
44,000 

>  1906        -_   _ 

32,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


is  Alexandria.  Egypt, 
i^iS     SeptembPT  9. 

Receipts  (can tars)  — 

This  week 

Since  Sept.  1 


1908. 


6,000 
6,400 


1907. 


23,000 

29,000 


1906. 


11.000 
15.500 


Exports  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

s'.soo 

3,500 

1,000 

4',o5o 

5,000 

2,250 

3,250 

2,250 

300 

4,250 

3,250 

5,250! 

700 

2,000 

f,250 
200 

3,500 
3,750 

To  America 

500 

Total  exports 

8,050 

13,450 

1 

3,450 

7,750 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


July 

31 

Aug. 

7 

14 

21 

28 

.Sep 

4 

11 


1908. 


32s  Cop 

Twist. 


8'/, 
8H 
8 
7H 

TA 
715 


d. 

®      9K 

@  9M 

@  9H 

O  9 

@  SH 


@ 
16(g» 


8M 
9 


8J<  lbs.  Shirt- 
ings, common 
to  lines!. 


s.  d.  s.  d. 

4  11     (■%&     1 

4  11     ®8     0 
■1   10)4  ©8     0 
1   10      @7  lOH 
4     9      @7   10 


®7  lOH 
Ca>8     0 


CoVn 
Mid. 
Upfs 

d. 

6.02 

0.2() 
5.92 
5.59 
5.25 

5.25 
5.47 


1907. 


32s  Cop 

Twist. 


d.  d. 

lOJ^      @     12M 

10  !5-16@15-16 
\0H  (*  121^ 
I0I3  16012  3  16 

11  @      12JI 


8H  lbs.  Shirt- 
ings, common 
to  llnest. 


s.  d.  s.  d. 

6     9     10®  4H 

6  9     @10  5 

6  S     (tilO  4H 

fi  7H  @10  4 

6  8      @10  5 


IIVS 
10J« 


@ 


12H!6 

12MI6 


@10  5 
@10  4 


Coin 
MVd. 
Uprs 

d. 

7.28 

7.47 
7.29 
7.27 
7.49 

7.51 
7.10 
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SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  Ignited  States  the  past  week  have 
reached  35,516  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  af  soUows: 

Total  bales. 
NEW  YORK — To  Liverpool — Sept.  9 — Ccdrlc,  4,021  upland,  22  Sea 

Island,  6  foreign 4,04!) 

To  Manchester — Sept.  5 — Tintoretto,  »99 999 

To  Havre — Sept.  5 — Chicago,  450 Sept.  8 — Aladdin,  200..  650 

To  Bremen — Sept.  9 — Barbaros.sa,  4,526 4.520 

To  Hamburg — Sept.  4 — President  Grant,  300 300 

To  Barcelona — Sept.  5 — Buenos  Aires,  1,000 1,000 

To  Genoa — Sept.  4 — Prlnzess  Irene,   1,954 1,954 

GALVESTON — To  Liverpool — Sept.   5 — Albanian,  6,984 6,984 

To  Bremen — Sept.  8 — Helgoland,  11,229 11,229 

To  Hamburg — Sept.   9 — Georgia,    1,346 1,346 

To  Copenhagen — Sept.  5 — Thelnia,   105 105 

NEW  ORLEANS — To  Hamburg — Sept.  11 — Hohenfelde,  100 100 

SAVANNAH — To  Liverpool — Sept.  5 — Helmer  Morch,  300 300 

BOSTON — To  Liverpool — Sept.  4 — Sachem,  44 Sept.  7 — Ivernla, 

659 Sept.  8 — Devonian,  965 1,668 

To  St.   .lohn — Sept.   3 — Calvin   Austin.   96 Sept.   7 — Calvin 

Austin  ,60 150 

SAN  FRANCISCO— To  Japan— Sept.  8 — Asia,  150 150 


Totai- 35,516 

The  exports  to  Japan  since  Sept.  1  have  been    150  bales 
from  Pacific  ports. 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


Aug.  21. 
Sales  of  the  week bales.   20,000 

Of  which  speculators  took-- 

Of  which  exporters  took 1,000 

Sales,  American 15,000 

Actual  export 5,000 

Forwarded 45,000 

Total  stock — Estimated 395,000 

Of  which  American — f;st---292,000 
Total  imports  of  the  week 25,000 

Of  which  American 17,000 

Amount  anoat 35,000 

Of  which  American 17.000 


Aug.  28. 
8,000 


we  have  the  fol- 
&c.,  at  thatport: 

Sept.  11. 
48,000 


Sept.  4. 
36,000 


1,000 

15,000 

7,000 

31,000 

382,000 

277,000 

25,000 

17,000 

38,000 

19,000 


1,000 
30.000 

8,000 

40,000 

371,000 

268,000 

5,000 

4,000 
59,000 
34,000 


1,000 

38,000 

4,000 

47,000 

334.000 

232,000 

13,000 

5,000 

61,000 

43,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.     1 
12:15 
P.  M.     J 

Quiet. 

Fair 
demand. 

Fair 

biLslness 

doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Quiet. 

Mid.Upl-ds. 

5.25 

5.30 

5.32 

5.46 

5.48 

5.47 

Sales 

.Spec.&exp. 

5,000 
200 

8,000 
500 

8,000 
500 

10,000 
500 

12,000 
500 

8,000 
500 

Futures. 
Market      1 
opened      J 

Quiet,  at 
1@2  pts. 
decline. 

Steady, 
partially 
1  pt.  dec. 

Steady  at 
1@2  pts. 
advance . 

Steady  at 
5  pts.adv. 
advance. 

Steady  at 
6  @8  pts 
advance. 

Irregular  at 

5@S14  pts. 

decline. 

Market,     1 
4              } 
P.  M.     J 

Quiet,  at 
}4  pt.dec. 

Quiet,  at 

1@4,^  pts. 

advance. 

Quiet  at, 

2@4  pts. 
advance . 

Quiet,  at 

2H  @3^ 
pts.  adv. 

Steady  at 
8@14  pts. 
advance. 

Quiet,  at 
6@8  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwise   stated. 

The  prices  are  giren  in  pence  and  IdOths.     Thus:   4  90  means  4  90-100(J. 


Sept.  5 

to 
Sept.  11. 


Sept 

Sep. -Oct  . 

Oct.-Nov- 

Nov.-Dec. 

Dec. -Jan 

Jan. -Feb 

Feb.-Mch. 

Mch.-Apr. 

Apr. -May. 

May-June 

June-July 

July-Aftg- 


Sat. 


12M 
p.m. 


12^ 
p.m. 


d. 
85 
70 
66 
63 
61 
61 
63 
64 
65 
66 


JHon. 


12}i      4 
p.m.  p.m. 


d. 
90 
73 
69 
65 
63 
63 

64  i.^ 
66 
67 
67^ 


Tues. 


XZH\    4 
p.m.  p.m. 


d. 
92 
76 
71 
67 
65 
65 
66 

67  ^« 

68  ,U 
69}^ 


d. 

94 

77 

72 

67  H 

65!^ 

65  H 

67 

68 

69 

70 


Wed. 


12M      4 
p.m.  p.m. 


d. 

86 

81  M 
75,1^ 
73  J^ 
73  H 
74H 
75  V4 
763^ 
77 


d. 
97  H 
80 
75 
70 
68 
68 

69  1^ 
71 
72 
73 


Thurs. 


12M      4 
p.m.  p.m. 


d. 

o;>y2 

87  i^ 

82 

761^ 

74 

74 

75 

76}^ 

77 

78;-^ 

79 
79 


d. 
IIV2 
92  K 
86  H 
801^ 
77}^ 
77 
78 
79 
80 
81 
81 
81 


Fri. 


12H      4 
p.m.  p.m. 


d. 

05 

8514 
791^ 
74  H 
71 'A 

71  M 

72  J^ 
74 
75 
76 
76 
76 


d. 

03  H 
84)^ 

78  y> 

73 

70  J-^ 

70 

71 

72'^ 

73  H 

7414 

75 

75 


BREADSTUFFS. 

Friday,  Sept.  11   1908. 

Prices  for  wheat  fiour  have  shown  little  change  during  the 
week.  The  strength  of  cash  wheat  has  caused  many  of  the 
mills  to'  ask  higher  prices,  but  in  the  local  market  buyers 
have  refused  to  advance  their  bids  and  have  purchased  very 
sparingly.  Export  business  here  has  been  lifeless.  At  the 
large  milling  centres  of  the  Northwest  and  the  Southwest, 
however,  there  has  been  an  active  demand  and  the  mills 
are  running  full  time  as  a  rule.  It  is  .said  that  much  of  the 
flour  sold  by  the  spring-wheat  mills  during  the  week  has  been 
for  export.  Corn  meal  has  been  quiet  and  steady.  Rye 
flour  has  been  steady,  with  a  moderate  jobbing  trade. 

Wheat  has  been  irregular,  declining  at  times  under  the 
weight  of  a  heavy  movement  of  spring  wheat.  The  arrivals 
during  the  week  at  Minneapolis  and  Duluth,  as  well  as  at 
Winnipeg,  have  been  far  in  excess  of  the  receipts  for  the  same 
time  last  year.  Present  prices  are  attractive  and  the  North- 
western farmers  manifest  little  disposition  as  ji-et  to  hold. 
Moreover,  stacks  are  .increa.sing  and  some  contend  that  if 
the  crop  moveii  ent  continues  on  anything  like  the  big  scale 
recently  witnes-ed, the  stati.stical  position  will  lose  much  of 
its  strength  in  the  near  future.  The  visibk;  supfily  in  the 
world  increased  5,914.000  bushels  last  week,  as  compared 
with  an  increase  of  only  344.000  bushels  in  the  same  week 


last  year.  But  on  all  setbacks  in  prices  there  has  been  good 
buying  and  prices  have  quickly  rallied.  Many  believe  that 
this  isT  to  be  a  year  of  high  prices,  owing  to  the  depleted 
stocks  in  the  world,  and  they  are  buying  on  all  declines. 
The  milling  demand  has  been  so  urgent  that  there  has  been 
only  a  trifling  increase  in  the  stock  at  Minneapolis  despite 
the  heavy  receipts.  Cash  premiums  have  remained  firm. 
Furthermore,  a  shortage  is  reported  in  the  crops  of  the 
Pacific  Northwestern  States  of  fully  20,000.000  bushels. 
Drought  has  continued  over  much  of  the  winter-wheat  terri- 
tory. It  is  interfering  with  plowing  and  planting,  and 
unless  rain  falls  in  the  near  future,  it  would  not  be  surprising 
if  there  should  be  some  decrease  in  the  acreage.  Winter- 
wheat  growers  show  a  disposition  to  hold  on  all  reces.sions 
in  prices  and  the  movement  in  the  Southwest  has  decreased. 
The  Government  report  on  the  8th  inst.  was  considered 
bullish.  It  stated  the  condition  of  spring  wheat  at  77.6%, 
against  80.7%  a  month  ago,  77.1  a  j^ear  ago  and  83.4  in 
1900.  This  pointed  to  a  crop  of  240,000,000  bushels,  against 
224,645,000  last  year,  242,372,966  in  1900  and  264,516,655 
in  1905.  The  total  indicated  crop  of  spring  and  winter  wheat 
is  665,000,000  bushels,  against  634,087,000  la.st  year,  735,- 
269,000  two  jears  ago  and  692,971,000  in  1905.  Bulls  con- 
tend that  this  country  will  have  little  more  wheat  to  spare 
for  export  this  year.  Strong  Chicago  interests  have  been 
buying  freely  and  there  has  been  active  covering  of  shorts. 
To-day  an  early  advance,  on  reports  of  an  active  cash  de- 
mand, drj'^  weather  in  the  winter-wheat  belt,  commLssion- 
house.buying  and  covering  of  shorts,  was  followed  by  a  decline 
on  expectations  of  a  liberal  increa.se  in  the  visible  supply, 
and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  VOR  K. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 104J^    1035i    105        105 

September  delivery  In  elevator Holl-    Roll-  105 J^    104%   106       105^ 

December  delivery  in  elevator day.      day.   105^   1045€    106       105^ 

May  delivery  In  elevator 1075^   106J^    108       1075^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  In  elevator 9714  98         97'A     98   <     97  ^g 

December  delivery  In  elevator 97  H     Holl-     97^     96  H     97  Ji     97"^ 

May  delivery  in  elevator 100^      day.   100^   100       101  J-i   lOOK 

Indian  corn  futures  have  advanced,  owing  mainly  to 
bulli.sh  crop  reports.  Drought  continues  over  mo,st  sections. 
Pastures  are  said  to  be  burning  up  and  new  corn  on 
the  ear  is  being  fed  to  live  stock.  Moreover,  the  crop  in 
not  a  few  parts  is  said  to  be  late  and  expo.sed  to  an  unu.sual 
degree  to  damage  by  frost.  Stocks  everywhere  are  small 
and  although  some  consider  prices  unduly  high  the  fear 
of  manipulation  restricts  short  selling  even  of  the  distant 
months.  Country  acceptances  have  decreased  of  late 
and  smaller  receipts  are  expected.  Cash  interests  have 
been  large  buyers.  The  Government  report  was  bullish, 
stating  the  condition  at  79.4%,  against  82.5%  last  month, 
80.2%  last  year  and  90.2%  in  1906.  The  indicated  crop 
is  2,595,597,000  bushels,  or  practically  the  same  as  last 
year.  To-day  prices  were  stronger  early  on  continued 
dry  weather  and  bullish  crop  reports,  but  they  reacted 
later  on   realizing. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Cash  corn 89         89         89         89 

September  delivery  in  elevator Holl-    Holl-     90         89 1^     90         89 

December  delivery  in  elevator day.     day.     79  3^     79  5^     80  5-^     80 J| 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mo-i.    Tues.  Wed.   Thurs.     Fri. 

September  delivery  in  elevator 79  58  79  >A      79)4.     80  14     MH 

Decemljer  delivery  in  elevator 67  5*;     Holl-     68  J^      68  J|      69%      69  34 

May  delivery  in  elevator 6534      day.     663^      6634     675^      6734 

Oats  for  future  delivery  in  the  Western  market  have 
been  dull  and  featureless.  On  the  whole,  however,  prices 
have  been  firm,  influenced  by  the  strength  of  corn.  Cash 
interests  have  sold,  but  there  has  been  a  certain  amount 
of  commission-house  buying,  owing  to  the  belief  in  a  short 
crop.  The  Govermnent  report  stated  the  condition  at 
69.7%,  a  decline  within  a  month  of  7.1%.  The  condition 
last  year  was  65.5%.  The  indicated  yield  is  825,908,000 
bushels,  against  754,443,000  la.st  year  and  964,904,522 
in  1906.  To-day  prices  fluctuated  with  corn,  advancing 
early  and  reacted  later.  Shorts  covered,  but  cash  interests 
sold  and  there  was  scattered  liquidation. 

DAILY   CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 


Sat. 

No.  2  mixed Holl- 

Whlte  clipped,  32  to  day. 

34  lbs 


Tues. 
53 


Wed. 
52 


Thurs. 
52 


Fri. 

52  34 


Mon. 
Holi- 
day. 

5634-5834    5634-58    5634-58 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     M'ed.  Thurs.  Fri. 

September  delivery  in  elevator 493-<  49%     A9y»     49?i 

December  delivery  in  elevator 50  3-8     H' 11-     30  54     50  J4      50% 

May  delivery  in  elevator 52  34      day.     5234      5254     52K 

The  following  are  closing  quotations: 

FLOUR. 


56-58 


49^ 
50  34 


Low  grades $3  5D@$3  70 

Second  clears 3  l;)tS)  3  :-':> 

Clears _  4  ;i0@  4  7.^, 

Stralglits 5  25®  5  40 

Patent,   spring 5  60^  6  5.') 

Patent,  winter 4  c.Oia  4  80 

Kansas  clears 4  00®  4  25 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 111 

N.  Duluth,  No.  2 lu.t 

Red  winter,  No.  2 f.o.b.105 

Hard      ••  •■       1073 

*  lats,  per  bush. — 

Natural  white 54      @5f- 

No.  2  mixed 5234  (»  — 

M;<tiir,il  white  clipped  56      @58 
*  New. 


Kansas  .straights $4  TO  ■?$5  00 

IJlcnaed   clears 5  25^®    5  40 

iilended  patents 5  25@    6  75 

Uyellour 4  25@   4  75 

Buckwheat   flour. Nominal. 

Graham  flour .--     Nominal. 

Corn  meal 4  00  5   4  75 

GRAIN. 

Corn  (new) ,  per  bush. —  c. 

No.  2  mixed  ... 89 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rve,  per  bush. — 

No.  2  Western f.o.b.    84^ 

State  and  Jersey Nominal. 

Barley— Malting 70      @72 

Feeding 69  34® — 
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AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  ETC.,  TO  SEPT.  1.— The  Agricultural 
Department  issued  on  the  8th  inst  its  report  on  the  cereal 
crops  for  the  month  of  August  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  finds,  from  the  reports  of  the  correspond- 
ents and  agents  of  tlie  Bureau,  as  follows: 

The  condition  of  corn  on  Sept.  1  was  79.4%  of  a  normal,  as  compared 
with  82.5  last  month,  80.2  on  Sept.  1  1907,  90.2  on  Sept.  1  1906.  and  a 
ten-year  average  on  Sept.   1  of  81.0 To. 

The  average  condition  of  spring  wheat  when  har\'ested  was  77.6% 
of  a  normal,  as  compared  with  80.7  last  month,  77.1  when  harvested  in 
1907,  83.4  in  1906    and  a  ten-year  average  when  harvested  of  77.9. 

Barley. — The  average  condition  of  barley  v.hen  harvested  was  81.2. 
against  83.1  last  month,  78.5  when  harvested  in  1907,  89.4  in  1906  and 
a  ten-year  average  when  harvested  of  83.5. 

The  average  condition  of  the  oat<  crop  when  harvested  was  69.7,  against 
76.8  last  month,  65.5  when  harvested  in  1907,  81.9  in  1900  and  a  ten-year 
average  when  har\'ested  of  80.7. 

Potatoes. — The  average  condition  of  potatoes  on  Sept.  1  was  73.7, 
against  82.9  last  month,  80.2  on  Sept.  1  1907.  85.3  In  1906  and  a  ten-year 
average  on  Sept.  1  of  80.8.  The  condition  on  Sept.  1  in  Important  potato 
States  was:    Maine,  86;    Xew  Yorlj,  67;    Michigan,  72;    Wisconsin,  73. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day,  Acting  Chief  of  the  Climatological  Division  of 
the  United  States  Weather  Bureau,  made  pubhc  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Sept.  7,  summarizing  them  as  follows: 

The  weelj  ending  Sept.  7  1908  opened  with  decidedly  cool  weather  prevail- 
ing overtheup  -  rMi.ssouri  Valley,  accompanying  an  extensive  high-pressure 
area,  which  moved  eastward  over  the  States  of  the  corn  belt  during  the 
following  two  days;  the  latter  part  of  the  week  was  generally  warm,  how- 
ever, over  the  Great  Plains,  and  thence  eastward  over  the  Mississippi  and 
Ohio  valleys  and  also  westward  over  the  Rocky  Mountain  and  Plateau  dis- 
tricts, where  unusually  warm  weather  prevailed. 

T  f»  mperatures  above  the  normal  prevailed  over  the  principal  States  of 
the  cotton  belt,  and  also  over  New  England,  but  over  the  Atlantic  Coast 
States  from  Maryland  to  South  Carolina  the  week  continued  cool. 

Light  frosts  occurred  at  exposed  points  over  some  of  the  more  northern 
States,  and  light  to  killing  frosts  occurred  in  the  elevated  portions  of  Utah 
and  Nevada  and  other  points  In  the  Mountain  districts. 

Sunshine  was  ample  in  all  districts  and  it  was  decidedly  in  excess  over 
most  of  the  com  and  cotton  growing  States. 

Some  damage  resulted  from  heavy  rains  in  North  Carolina,  and  the  rain- 
fall was  generally  heavy  over  the  middle  Atlantic  Coast,  and  local  heavy 
rains  occurred  over  the  southern  flanks  of  the  Appalachian  Mountains,  along 
the  Immediate  Gulf  Coast  and  from  western  Missouri  and  Arkansas  south- 
westward  over  the  greater  part  of  Arkansas  and  Oklahoma  to  the  Panhandle 
of  Texas  and  eastern  New  Mexico. 

Over  the  greater  part  of  the  corn  and  cotton-growing  States  there  was  a 
general  lack  of  precipitation,  and  drought  conditions  were  becoming  severe 
over  the  western  portions  of  New  York  and  Pennsylvan  a  and  most  of  the 
Ohio  and  upper  Mississippi  valleys.  Rain  is  also  needed  in  the  upper  Lak 
region,  upper  Missouri  Valley,  northern  New  England,  and  generally  over 
all  districts  from  the  Rocky  Mountains  westward. 

For  other  tables  usually  given  here,  see  page  000 


THE  DRY  GOODS  TRADE. 

New  York,  Fridaij  Night,  Sept.  11  1908. 

There  has  been  little  or  no  change  in  the  character  of  the 
trading  in  the  primary  cotton  goods  market  during  the  past 
week,  except  that,  in  some  instances,  manufacturers  have 
evinced  a  greater  disposition  to  meet  the  views  of  buj'^crs  in 
the  matter  of  price  reductions.  In  view  of  the  fact  that 
present  values  showed  practically  no  profit,  and,  in  some 
cases,  an  actual  loss,  it  is  apparent  that  mill  owners  are  an- 
ticipating lower  prices  for  the  raw  material  in  the  near  future, 
and  possibly  a  reduction  in  wages,  to  enable  them  to  come 
out  even.  Others,  however,  are  undoubtedly  willing  to  sell 
goods  at  a  slight  loss  for  the  purpose  of  keeping  their  organ- 
izations intact  and  their  machinery  in  working  order,  and 
to  this  must  be  attributed  the  re  sum  ption  of  work  during  the 
week  by  several  Southern  mills  which  recently  shut  down. 
The  bulk  of  the  buying  is  .still  for  spot  goods,  or  for  goods  for 
near-by  shipment,  and  the  numbc  r  of  manufacturers  that  is 
willing  to  contract  ahead  at  the  current  level  is  very  small. 
While  orders  have  mostly  been  for  limited  quantities, they 
have  been  fairly  numerous,  and  in  the  aggregate  have  made 
a  iiioderately  good  showing,  still  further  emphasizing  the 
fact  that  supplies  in  Jobbers'  and  retailers'  hands  throughout 
the  country  are  running  very  low.  Jobbers  have  had  a 
fairly  good  trade,  but  here  again  orders  have  been  for  small 
lots  for  quick  shipn;ent,  and  have  comprised  a  great  variety 
of  lines.  American  cottons  in  China  are  still  .selhng  on  a  lower 
basis  than  they  could  be  duplicated  at  he  re,  and  the  prospects 
for  an  early  revival  of  export  demand  for  that  country  are 
accordingly  slight;  business  with  miscellaneous  countries  is 
about  nom  al.  In  the  woolen  and  worsted  goods  markets 
there  has  been  a  fair  demand  for  dress  goods,  but  the  men's 
wear  light-weight  season  is  now  over. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  5  were  948 
packages,  valued  at  $(54,520,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  September  5 —                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 10  598            1,250 

Other  Europe 754  43  1,012 

China 17,511            15,218 

India 6,788  61  5,678 

Arabia 22,401  1,077  24,410 

Africa 68  6,561  193  3,908 

West  Indies 225  16,829  416  15,805 

Mexico 30  1,179  13  1652 

Central  America 223  11,187  223  9,773 

Sfjuth  America 49  27,508  422  32  022 

Other  countries 343  14,066  290  19,886 

Total 948      125,382  2,740      130,614 

The  value  of  the.se  New  York  exports  since  January  1  has 
been  S8,031,164  in   1908,  again.st  $7,644,142  in   1907. 

There  is  a  small  hand-to-mouth  trarle  in  heavy  brown 
cotton  goods  at  low  figures,  but  manufacturers  will  not  con- 
tract ahead  at  current  prices,  and  have  refused  several  of- 
fers for  good-sized  lots  for  future  delivery.  Medium  and 
light-weight  drills  and  sheetings  have  also  been  sold  cheaply. 


but  the  demand  is  only  moderate.  Ticketed  bleached  goods- 
have  been  in  fair  request  and  are  well  sold  for  a  month  or 
more  ahead,  but  untickcted  lines  have  been  comparatively 
neglected,  and  their  po.sition  is  far  from  being  satisfactory. 
There  has  been  a  fair  business  in  wide  sheetings,  sheets  and 
pillow  cases.  Coarse,  colored  cotton  goods  are  irregular, 
some  lines  being  unavailable  for  immediate  d(^livery,  and 
others  showing  signs  of  accumulating.  The  call  for  linings  is 
apparently  reviving.  Napped  fabrics  continue  to  be  sold  in 
a  small  way,  and  several  agents  arc  refusing  to  follow  the 
revisions  made  after  the  recent  auction  sale.  Dark  prints 
have  been  in  fair  request,  and  a  good  business  continues  to 
be  done  in  sidebands.  Fine  dress  ginghams  for  spring  are 
moderately  active,  but  staple  ginghams  are  very  slow. 
Print  cloths  are  unchanged,  and  there  has  been  some  pur- 
chasing of  Avide  goods  at  the  lowest  market  prices. 

WOOLEN  GOODS. — In  the  men's  wear  woolen  and 
worsted  goods  market,  agents  are  awaiting  the  arrival  of 
duplicate  orders  for  light-weights,  which  should  begin  to  come 
in  during  the.  next  few  weeks;  in  the  rneantime  they  are 
principally  occupied  with  the  revisions  of  orders  that  have 
already  been  placed.  In  the  latter,  worsteds  are  being  more 
and  more  sub.stituted  for  woolen  fabrics  originally  purchased, 
and  the  poi?ition  of  manufacturers  of  woolen  goods  is  likely, 
therefore,  to  continue  a  very  unsatisfactory  one;  all-wool 
novelties  have  had  a  fairly  good  sale,  but  manufacturers 
or  ordinary  woolens  have  hardly  secured  enough  orders  to 
make  it  worth  their  while  to  keep  their  machinery  active. 
Heavy-weight  goods  for  the  fall  season  are  being  moderately 
ordered,  and  the  position  of  these  is  now  better  than  it  at 
one  tinse  promised  to  be.  Buyers  freely  state  that  they  are 
not  yet  ready  to  place  orders  for  light-weight  dress  goods  to 
any  extent,  and  while  many  lines  have  been  .shown,  the  sea- 
son continues  to  drag,  and  the  outlook  is  very  un.se ttled. 
By  naming  unusually  low  prices,  some  mills  have  been  able 
to  book  a  satisfactoiy  volume  of  business,  but  they  are  the 
exceptions.  In  fall  divss  goods,  however,  the  .-situation  is 
difi"e'rent,  and  many  large  buyers  have  been  forceei  into  the 
market  to  try  and  .secun/  goods  which  they  failed  to  place  on 
order  earlier  in  the  season.  Where  manufacturers  have 
been  farsighted  enough  to  manufacture  goods  for  stock  pur- 
poses, they  have  been  succes.sful,  but  in  the  majority  of 
cases  they  have  experienced  great  difficulty  in  filling  their 
requirements.  This  demand  has  resulted  in  a  much  better 
tone  being  given  to  the  market. 

FOREIGN  DRY  GOODS.— The  best  grades  of  imported 
woolen  and  worsted  dress  goods  are  scarce,  but  current  bus  - 
nessishght.  Silks  continue  unsettled.  Ribbons  are  active 
and  advances  are  probable.  Linens  are  selling  very  well. 
Burlaps  are  steady  but  quiet. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  5  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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fitiiTi:  m^  CiTY  i}tfmwmr. 


MUNICIPAL  BOND  SALES  IN  AUGUST. 

Wo  present  herewith  our  detailed  Hst  of  the  municipal  bond 
issues  put  out  during  tlie  month  of  August,  which  the 
crowded  condition  of  our  columns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  631  of 
the  '"Chronicle"  of  Sept.  5.  Since  then  several  belated 
Augu.st  returns  have  been  received,  changing  the  total  for 
the  month  to  $17,886,448.  The  number  of  municipaUties 
issuing  bonds  was  224  and  th^'  number  of  separate  issues  311. 
In  the  case  of  each  loan  reference  is  made  to  the  page  of  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


AUGUST   BOND  SALES. 


Page.  Name. 

694 -.Abbeville,  Ala  __. 
631--Abbevl''e,  S.  C.-. 
558--A<lena  Sch.  Dist., 
494- -Akron.  Ohio 


Bate. 

5 

5 

Ohio 5 

5 


558--Abli)n,  Mich 4J4 

558--A'ilance,  Ohio 5 

558--Al'lance,  Ohio 4  J^ 

631 --Arcade,  N.  Y 4.40 

558-. Ashland  Sch.  Dist.,  Neb 6 

494.-Ashey,   Pa 5 

494..Ashtabu  a.  Ohio   (3  Issues) 5 

631--Ashtabu  aCounty,  Ohio 4H 

5o8--Aspenwall,  Pa 4H 

558- -  Baltimore,  Md    SH 


494- 
494- 
631. 
494- 
558- 
695- 
494. 
428. 
428- 
558. 
558. 
631. 

428- 

428 

681 

631 

€31. 

631- 

631. 

631- 

631- 

631. 

428- 

559. 

631. 

495. 

631- 

495. 

429. 

429- 

429. 

495. 

632- 

695 

632. 

495. 

495. 

559. 

632- 

559. 

429- 

632. 

560. 

365. 

632- 

496- 

365- 

560. 

495- 

365- 

496. 

696. 

560- 

632- 

496. 

496, 

696- 

430. 

496. 

496. 

430. 

632. 

496. 

496- 

560. 

561. 

561. 

496- 

496. 

239. 

632. 

561- 

632. 

430. 

561. 

430. 

696- 

430. 

366. 

561. 

431. 

431. 

366. 

496. 
561. 
366. 
497. 
633- 
633- 
497. 


-Bangor,  Me 4 

.  Barbevtnn.  Ohio  (2  issues) 5 

.Beaufort  County,  N.  C--- 5 

-Be  'evi  'cTwp.  Sch.  Dist.,  N.J-   4y. 

-Ben  Hill  County,  Ga 5 

Benton  Co.  S.  D.  \o.33.  Wash-   5 

. Bergen  County  ,N.J 5 

.Bisbee  Sch.  Dist.  No.  2,  Ariz..    5 
.Baclf  Mountain  Twp.,  N.  C.--   6 

.Bouder,  Colo 4]^ 

.Bremen  Sch.  Dist.,  Ohio 6 

.Bronxvi!!e,  N.  Y 4.45 


. Brookhaven    Union    Free    Sch. 

,Dist.  No.  27,  N.  Y 

.Brownsvi  ie,  Tex 


--Buffa'o.  N.  Y 
Buffalo,  N.  Y 
Buffalo,  N.  Y 
Canton, 
Canton, 
Cantnn, 
Canton, 
Canton, 


Ohlo- 
Ohlo- 
Ohio- 
Ohio. 
Ohio 


(2  issues) 

Carrollton,  Ohio   (2   issues) 

Champaign  County ,  Ohio 

Char  ottesvi'l   ,  Va 

Chesea,  Mass 

Chilllcothe.  Ohi)  (8  Issues)  .- 
C  ackamasCo.  S.D. No. 11 4, Ore- 
Clark  County.  Ohio 

Clark  Co.  S.  D.  No.  19,  Wash.. 
Coumbiana  Sch.  Dist.,  Ohlo.. 

Cor  ett,  Oliio  (4  issues) 

Corning  Un.  Fr. S.D. No. 13. NY. 

Cottonwood  F  lis,  Kan 

CrawfordsvHle,  Ga 

Creek  Co.  Sch.  Dist.  No.  2,  Ok  a. 

Cuyahoga  County,  Ohio 

Cuyahoga  County.  Ohio 

Cuyahoga  Falls,  Ohio 

Da  as,  Tex 

Dayton,  Ohio 

Deflance    Ohio 

De  Kaib,  III 

Dorchester  County,  Md 

Dover.  Ohio 

Duarte  Sch.  Dist.,  Ca 

East  .Jordan,  Mih 

East  Pa  estine  Sch.  Dist.,  Ohio. 

East  Rochester,  N.  Y 

East  Water  oo  Ind.  S.  D.,  Iowa. 

Eldorado  Sch.  Dist.,  Ohio 

Elklns  Sch.  Dist.,  W.  Va 

Elko  Sch.  Dist.,  Nev 

Ely  ton,  A  a 

Emmett,   Idaho 

Excelsior  Springs,  Mo 

Fairvlew.  Okla 

Forestport,  N.  Y 

Fort  P  aln ,  N .  Y 

Fort  Smith,  Ark 

Fostoria,  Ohio 

Franklin  County,  Ohio 

Franklin  County,  Ohio 

Fremont  Sch.  Dist.,  Ohio 

Futon,  Mo 

Garvin .  Ok  a 

Gothenbui-g,  Neb.  (2  Issues) 

Graham,  Tex 

Green  Bay ,  Wis 

Greene  County ,  N.  Y 

Greenville,  Tex 

Greenville  Sch.  Dist.,  Mich 

Hami  ton,  Ohio  (5  Issues) 

Hampden  County,  Mass 

Hartford,  Conn., Northwest  S.D 

Hartford ,  Wis 

Hartshorne  Sch.  Dist.,  Okla 

Hamilton,  Ohio 

Hamilton,  Ohio 

Hemet  Sch.  Dist.,  Cai 

Hemphi  1  County,  Tex 

Hennepin  County,  Minn 

Henry  County,  Ohio  (8  issues)  _. 


5 

5 

4^ 

4 

4M 

5 

4H 

4 

4 

5 

6 

4 

4 

6 

5 

4 

4M 


Maturity. 

1928 

1928 
1910-1927 
1909-1917 


1913-1932 
1909-1912 

"iFog'-igis 

1909-1918 
1918-1934 

r 

1980     { 
I 
1928 


1923 

1944 

1909 

1938 

dlQlS 

■1918 

1915 

1937 

4H 

5 

4 

4 

4 

4H 

4!^ 

4H 

4K 

5 

5 

4H 

4H 

4 

4y2 

6 

5 

6 

5 

5 

5 

4M 

6 

6 

4H 

4'A 

5 

4 

4 

5 

4^ 

5 

4 


5 

5 

4H 
5 
5 
6 
5 
6 
5 
6 
5 
4.35 
5 

4H 
5 
6 

4V2 
5}^ 


.Hereford .  Tex 5 

.Hlggins  Twp..  Mich 5 

.HIgh'and  Park,  Mich 4^ 

.HI  drcth.  Neb .      6 

.HumbO  dt,  Tenn 5 

-Hundred,  W.  Va 5 

-Huntley  S.  D.  No.  24,  Mont...   5 


1938 

1923 

1911&1912 

1909-1918 


1916-1943 

dl928-1948 

1928 

1909-1928 

1909-1928 

1918 

1909-1913 

1913 

1913 

1913 

1909-1918 

1910-1818 

dl918-1948 

1958 

dr9'l8'-1928 

(11913 

fn913-1923 

1910-1926 

'i909'-i946 

1928 
1929-1938 

1928 
1910-1023 
1909-1928 
1909-1926 
1917-1947 

1928 

1918 
1912-1913 
1913-1915 

"al921  " 

1910-1924 
1909-1916 

1918 
1910-1919 

'1969-1924 

1938 

rfl918-1928 

1918-1928 

1933 
1909-1911 
1913-1937 

iVog'-igis 

1909-1914 
1909-1911 

dl  9 13-1928 

dm3-i928 

dl913-1928 

1924 

1911-1920 


1909-1918 
1909-1919 

1938 
1912-1928 

1928 

1928 

1923 

dmY-iiJis 

1909-1918 


dl928-1948 
1928 
1928 
dl913-1928 
(n91R-193« 
dl918-1938 
dl913-]918 


Amount. 

512,000 
25,000 
1  7  ,500 
87,080 
30  ,000 
1  3  ,.500 
3,300 
20,000 
2,000 
10,500 
16.500 
20,000 
17,000 

177,000 
49.000 

774,000 

125,000 
29,846 
50,000 
45,000 
75,000 
1,000 
90,000 
92,000 
25,000 
30.000 
1 ,000 
1 1,0001 


Price. 
100 
102 

106.528 
101.957 
101  833 
102.20 
104.60 
100.133 
101.25 
100.60 
103.65 
102.63 
100.293 

92 

93 

91 
102.33 
103.636 

loV.i.i^ 

103.466 

100 
109.692 


95 
102.30 
100.17  & 
100.19 


14 

10 

9 

25 

100 

15 

8 

2 

6 

3 

15 

16 

35 

400 

12 

2 

5 

2 

25 

6 

60 

25 

10 

15 

14 

253 

9 

500 

23 

18 

5 

3 

35 

15 

19 

7 

4 

20 

3 

45 

20 

25 

25 

5 

15, 

3 

25 

200 

22 

3 

2 

75 

3 

10 

35 


,000   101.173 

,000   100 

,6471 

,352Ja;100 

,000  J 

"^   103.90 
100.675 
102.25 
101.41 
103.021 
104.435 
102.231 


100 
67 
25 
32 
110 
75 
27 
25, 
25 
30 

2 
35 
33 
33 

2 
18 

9 
10 
10 
30 

8 
20 


,000 
,000 
,000 
,600 
,500 
,780 
,000 
,000 
,000 
,525 
,500 
,000 
,800 
,000 
,875 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,824 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,200 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,500 
,000 
,793 
,000 
,000 
,000 
000 
000 
000 
700 


103.159 

Var. 
lOl 

103.16 
100 

107.284 
102.185 
108.785 
100 
101.75 

loy.475 
104.537 
106.277 

94.49 
101.23 
107.038 
100 
101.70 

IO4.6O' 

100 

107.203 

100.375 

102.18 

103.333 

102.50 

102 

100 

104'.  6  32 
100.046 
100.666 
100.02 
95.50 
101.431 
101.421 
100.80 
104.45 
100.50 


100 
100 
Var. 


101.087 
100 
107.07 
yl01.fi  08 
100.581 
100.785 
100.25 

ioOO  4  %  basis 

600      100 

100.701 
101.025 
100 


000 
000 
000 
500 
000 
000 
000 
000 


102 
100 


100 


,000   I/lOO 


Naine.  Rate 

llnka,  Miss.  (2  issues) 6 

Iron  River,  Mich 6 

Ilsilp  Un.  Fr.  S.  D.  No.  13,  N,  Y.   5 

.Jefferson ,  Wis 

'King  Co.  S.  D.  No.  130,  Wash.  5 
"King  Co.  S.  D.  No.  40,  Wash.  5 
"King  Co.  S.  D.  No.  152,  Wash.  5 
iKlng  Co.  S.  D.  No.  164,  Wash.   5 

Kingston  S.  D.  l^o.  1  ,  Minn 

La  Porte  Co  ,  Ind 5 

.Lakewood,  Ohio   (3  Issues) 5 

Las  Animas,  Colo 6 

Larchmont,  N.   Y 4.30 

Lexington,  N.  C 5 

Llndstrum,  Minn 5 

Linton,  Ind 4)4 

Lltt  e  Lake  Sch.  Dist.,  Cai 6 

Litt  e  Rock  Sch.  Dist.,  Ark 

Madisonvllle,  Ohio 5 

Madlsonville,  Ohio 4 

Malvern  Sch.  Dist.,  Ark 6 

-Manchester,    Mass 4 

Marion  County,   Mo 4 

Ohio 5 

Ohio 4y2 

Ohio  (2  Issues)   4\i 

Mich 5 

Massillon  .Ohio 4)4 

Matagorda  Co. Dr. Dist. No. 1 , Tex  5 

Mattoon,   111 5 

Mauch  Chunk  Twp.  S.  D.,  Pa..   5 

Melrose  Sell.  Dist.,  Cai 5 

Miami  County,  Ind 3)^ 

Miatiil,  Okla.  (2  issues) 6 

Miami  Sch.  Dist.,  Okla 6 

Montgomery  ,Aia 5 

Morrison  Sch.  Dist.,  Ill 4H 

Morse  Buff,  Neb 6 

Mountain  Lake  Ind.  S.D.,  Minn.  4% 

Mt.  Carmei  Sch.  Dist.,  Pa 4 

Nashvil  e,  Tenn 4 

Nashville,  Tenn 4H 


Page 

497- 

561- 

633- 

431. 

633- 

633- 

561. 

561- 

561. 

561- 

367. 

497. 

633. 

431- 

562- 

431- 

562. 

432- 

697. 

697- 

633. 

562- 

432. 

497. 

432- 

432 . 

633. 

497- 

497. 

432. 

633. 

497. 

432. 

697- 

633. 

368. 

432-. 

562. 

633. 

697-. 

497.. 

562- 

633-. 

432-. 

633.. 

562.. 

633.. 

633.. 

633-. 

498-. 


633. -New  York  City  (4  issues). 


Marlon  County, 
Marion  County, 
Marlon  County, 
Masonvl   e  Twp. 


Nassau  County,  N.  Y. 
New  Boston  Sch.  Dist., 
New  Rochelle,  N.  Y... 
New  Rochelle,  N. 
New  Rochelle,  N. 
New  Rochelle,  N. 
New  Rochelle,  N. 


Ohio. 


Y.. 
Y.. 
Y_. 

Y- 


5 

5 

5 


Newport  Twp.  Sch.  Dist.,  Pa. 


498. 
498- 
433. 
433- 
634- 
498- 
562- 
368. 
498- 
433. 
634- 
562- 
433- 
433- 
498- 
498- 
433. 

433- 
698- 
563- 
498- 
498 
498. 
498- 
434. 
563. 
369. 
499. 
563. 
499. 
563. 
563. 
634. 
434 
563. 
563. 
434. 
634. 
499. 
563. 
499. 
634. 
434. 
563 
635 
563. 
499. 
499. 

499. 
635. 
635. 
434. 
564. 
636. 

636- 

499- 

434. 

564- 

435. 

435- 

564. 

636- 

564. 

564- 

69f)- 

686. 

500- 

500- 

500- 

564 

564. 

636- 

500- 

436 

636- 

500. 

371- 

565- 

500- 

371. 

565 

637- 

.500. 

637- 

566 

566- 

371- 

501- 


.Nl  es  Ohio. 

-Niles,  Ohio 

-Northfle  d  Twp.,  Ohio 

-Northport,  N.  Y 

-OkaniganCo.  S.D. No. 17, Wash. 
-Orestimba  Sch.  Dist..  Ca' 

-  OrrviUe ,  Ohio 

-Orrviile  Sch.  Dist.,  Ohio 

-Osceo  a  Mi  s.  Pa 

-  Oswego  ,N.  Y 

-Oxford,  Ohio .- 

-Pametto,  Fa.  (3  Issues) 

-Palo  Pinto  County,  Tex 

-Paoli,  Ind 

-  Paris ,  Tenn 

-Peterson,  Iowa  (2  Issues) 

-Phi  ipstown    Union    Free    Sch. 

Dist.  No.  4,  N.  Y 

.Pierre,  So.  Dak 

.Pllger,  Neb 

.Plot,  Minn 

-Poplai-vil  e.   Miss 

.Pcrtervile  Sch.  Dist.,  Cai 

.Portsmiuth,  Ohio  (2  Issues) 

-Prattviile,  A'a.  (2  Issues) 

.Rafael  Sch.  Dist.,  Cai 

-Ravenna,  Ohio 

-Reading,  Pa 

.Rcnovo,  Pa.  (2  issues) 

.Rhinelander,  Wis 

-Rlchwood,  Ohio 

-Rochester,  N.  Y 

-Rockvilie  Sch.  Dist.,  Ind 

-Rocky  River  Sch.  Dist..  Ohlo_. 

.Roosevelt  Sch.  Dist..  N.  Y 

-Roseburg.   Ore 

-Royalton,  N.  Y 

-Sacramento,  Cai.  (2  Issues) 

.St.  Mary's,  Kan 

.St.  Paul,  Minn 

-Salisbury,  Md 

-Sallisaw,  Okla 

.Salt  Lake  City.  Utah  (2  Issues) 

.Sandusky.  Ohio 

-San  Diego,  Cai 

-Sapulpa,  Olcla.  (3  issues) 

-Sault  Ste.  Marie.  Mich 

-Saybrook  Twp.  S.  D.,  Ohio 

-Schoolcraft    and    Bradv    Twps. 

Sch.  Dist.  No.  10,  Mich 

-Seminole  Co.  S.D.  No. 22,  Okla. 

-Shelby,  N.  C 

-Shortsviile,  N.  Y 

-Sidney,  Neb 

-Sliver  Bow  County,  Mont 

-Snohomish    County    Sch.    Dist. 

No.    24,    Wash 

-South  Canonsburg,  Pa 

-Sparta,    Wis 

. Springfield,  Ohio  '8  issues) 

.Springfield,  Ohio  (6  issues) 

-Sullivan  County,  Tenn 

.Switzerland  County,  Ind 

.Syracuse,  N.   Y 

.Terre  Haute,  Ind 

-Texas 

-Toledo,  Ohio 

-Tomah,  Wis 

-Trout  Lake,  Minn 

.Trumbull  Co.  Rd.  Dist. No. 2,  O. 

-  Tuscaloosa,  Ala 

.Union  City,  Pa 

.Upland,   Cai   

-TTtlca,  N.  Y.  (3  Issues). 

-  Ventura  ,Cal 

-Vermilion,  So.  Dak 

-Vinton,   Iowa 

-  Vlsalia ,  Cai 

.Walla  Walla  County  Sch.  Dist. 

No.  73,  Wash 

.Warren  County,  N.  Y 

.Waterloo,  N.  Y 

.Waureka.  Okla 

-Wayne  County,  Ind 

-Welser  Ind.  S.  D.  No.  1.  Idaho. 
-Wessington  Springs.  So.  Dak.. 

.West  Covington,  Ky 

-West  Point,   Iowa 

-West  Union  Sch.  Dist.,  Iowa 

-White  County.  Ind 

.White  Plains,  N.  Y 

.WhlteJPlalns,  N.  Y 


Maturity. 
1928 

19b"9-i9i8 

^19 11-1918 
dl  909-1918 
dl913-1918 
dl910-1913 

"1909-1928 

d"r9"l"8-i988 
1913  1932 

dl928-1948 

1909-1911 

1913-1923 

1920 

lo'o'o-igis 

1909-1938 
"l"9"o"9"-i935 


5 
5 

w 

5 

5 
5 
5 
6 

4H 

4H 

4% 

4)4 

4^ 

4H 

6 

4 

4)4 

5 

5 

5 
5 
5 
6 
6 
5 
4 
5 
6 

4y2 
4 

4y2 
5 

4H 
4 
4 
41^ 

5" 
4.95 


1918 

1919 

dl928-1948 

diVo'g-igi? 

1909-1928 

1909-1914 

1933 

1928 

1938 

1910-1924 

dl913-1928 

1928 

dl918-1938 

1928 

1928 

1922-1924 

dr9"o"9-i9i3 

"1918-1936 

1012-1919 

1910-1917 

1913&1918 

1957 
1957 

l'9b"9-i9i3 


dl911-1918 
1918-1947 

1918 
1910-1921 

'l"9"0~9-i9i4 

(n"9"l"8"-i928 

dl913-1928 

1909-1918 

1938 


1909-1928 

1928 

dl913-1928 

1913 

1928 


1937 
1909-1918 
1913-1918 

d"l  918-1 938 

1912-1914 

1910-1919 

rfl918-1938 

1909-1918 

1920 

""Y9'2'8'" 


4 

4yi 

6 

4H 

4 

4)4 

6 

4y2 


4y2 

6 

5 

4.40 

6 

4y2 


1938 

T9"3"3' 

dl918-1928 

1919 

'f 9~2'8' 
1928 


1911-1921 

1928 

1938 

1913-1937 

dl913-1928 

dl918-1928 


4H 
4)i 


dl  918-1 928 
1909-1933 
1909 
5     1909-1918 
5     1909-1918 

5  1918,'28&'38 

4 14      

4K>       1909-1928 

6  '   1909-1918 
5 

4K 
5 


1928,'33&'38 
1913-1923 
1912-1927 

4H   

5       1938 

4    

5  1909-1948 
4H&5  1909-1928 


5 
5 
5 

4y2 
5 

4.30 
6 

4H 
5 
5 
5 
5 
5 
6 
4)4 


1909-1948 

dl913-1928 
1914-1918 
1909-1938 

1933 
1909-1918 

rfl9]8-1928 
1923-1928 

dl918-1038 

"l9'09"-i9i5 
1918 
1938 

1939-1942 


Amount 

17,500 

25,000 

3  ,000 

7,500 

2  ,500 

1,500 

1,200 

2,000 

5,000 

75,000 

14,555 

100,000 

30.000 

20,000 

1  ,500 

12,000 

4,800 

60,000 

1  ,328 

8,010 

6 ,500 

160,000 

40,000 

2.250 

11 .600 

12.735 

10.000 

5 ,000 

160,000 

22,000 

5 ,000 

30,000 

84.000 

34,000 

15,000 

100.000 

15,000 

3,000 

5,000 

40,000 

200 ,000 

50,000 

110,000 

12,000 

26,000 

111,000 

25,000 

22,000 

145,000 

25,000/ 

1 
,148,460 
174,574 

3,3021 
12,866] 
10,900 
1 5  ,000 

2,000 
30,000 

9,000 
20,000 

8.000 

3.000 
50 .000 
25.000 

5,850 

7.955 
40,000 

3.000 

20.000 

15,000 

10,000 

2.500 

10,000 

25.000 

32,500 

40,000 

7.000 

14,500 

300.000 

35,000 

14,000 

16,000 

835,000 

18,000 

2.400 

6,500 

35,000 

2,000 

125,000 

15,000 

50,000 

30,000 

25,000 

600,000 

8,000 

9,500 

45,000 

40,000 

2,400 

i 

23,0001 

15.000 

100,000 

30,000 

20,000 

500,000 

200.000 

5.000 

8,000 

31.884 

40,342 

100,000 

4,336 

500,000 

2,541 

55,000 

525,000 

11,000 

8,000 

35,000 

75,000 

16,705 

50,000 

69,580 

27,600 

20,000 

20,000 

45,000 

10,000 

50,000 

90,000 

25,000 

16.000 

10,000 

23.000 

8.600 

3.900 

3.500 

43,383 

139,000 

20.000 


Prtce 

ibi'.io" 

101.50 

i"o"o 

100 
100 
100 

iTo'Iis 

101.81 

lo'o.oes 

100 

100 

100.417 
105.041 
96 


98 
105.038 
100.25 
103.33 
102.019 


100 
100 


100.705 


101.04 
100.50 
102.266 


100 

lb2'85" 

107.363 

105.55 

100.125 

110.133 

109.31 

104.038 

102.78 

100.50  & 
100.692 
100 

1 100 
101.9.48 

106.53 

100.47 

100 

100 

103.072 

102.43 

100 

102 

107.02 

100 

100 

101.695 


100 

103.20 
102.083 


100 


104.88 

100 

100 

104.30 

102.69 

101.097 

100.413 

101.246 

101.512 

Var. 
100.027 
102.708 
102 
100 
100 
100 

ibilOs" 

104.125 


100.15 

lb3'.202 
101.28 
100.44 
4.40% 
bcisls. 

ibb 

100.125 

102 

100 

100 

100.20 

100 

Var. 

Var. 
105.150 
100 

103.782 
100 
100 

105.276 
104.87 
100 
104.16 
101.533 

ro"r.832 

102.187 
106.159 
100 

l'0'6'.527 

100 

101.50 

100.044 


100 
100.85 

101.076 

100 

100 

100.23 

104.09 

103.821 
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Page. 
637-. 
501.. 
566.- 
372.. 
501.. 
372.. 
372.. 
372.. 
700-. 
566-. 


Name.  Rate. 

WlHlams,  Iowa 614 

Wilson  Creek.  Wash-- 5 

Wlnnetka  Sch.  Dist.,  Ill 5 

Wood  County,  Ohio 5 

Wyandot  County, Ohio  (2  Issues)  5 

Youngstown,  Ohio 5 

Younerstown,  Ohio 5 

Youugstowu,  Ohio 5 

Yuba  City 6 

Zion  City,  111 5 


MaturUy. 

'1928 
1913-1922 
1909-1913 
1910-1914 
1909-1928 
1909-1913 
1908-1912 
1909-1938 
1909-1917 


Amount. 

2,000 

7,000 

10,000 

50,000 

39,000 

41,000 

1,050 

2,300 

30,000 

22,500 


Price. 
100 
100 
105.90 
101.799 
102.756 
107.76 
100.119 
100.076 
108.858 


Total  bond  sales  for  August  1908  (224  municipali- 
ties covering  311  separate  Issues fc$17, 886,448, 


a  Average  dates  of  maturity,  li  Subject  to  call  In  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  Including  §7,591,200  of  tem- 
porary loans  reported  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     y  And  other  considerations. 


Page. 

558.. 

558.. 

631-. 

558-. 

558-. 

558.- 

428.. 

428.. 

632.. 

559-. 

429-. 

560-. 

560.. 

560.. 

560-. 

560.. 

496-. 

496.. 

561.. 

496.. 

632.. 

561.. 

497-. 

633-. 

561.. 

561.. 

497.. 

432.. 

633.. 

633-. 

633.. 

432.. 

•33.. 

562.. 

562.. 

633.. 

433-. 

563-. 

563.. 

563.- 

433.. 

498.. 

563.. 

634-- 

563-. 

634.. 

563.- 

634.. 

563  - . 

563-. 

635-. 

434-- 

699-- 

564.. 

564.. 

635-- 

435-- 

564. 

565. 

565. 

565. 


MUNICIPALITIES. 
Maturity. 


4J4 

4y. 

5 

6 


BONDS  SOLD   BY   CANADIAN 
Name.  Rate. 

..A.berfclly  Sch.  Dist..Sask 8 

..A.squlth  Sch.   Dist.,  Sask 7H 

.A.ylesbury  Sch.  Dist..  Sask 8 

Avlmer,  Que.   (2  issues) 5 

Birch  Creek  Sch.  Dist.,  Sask 

Bloomfleld  Sch.  Dist.,  .\Ita 7 

.  Brenda,  Man 4 

Burnaby,  B.  C 6 

Cornwall.  Ont 4J^ 

Crocus  Plain  Sch.  Dist.,  Sask..  8 

Davsland  Sch.  Dist.,  Alta 6 

Ellis  Sch.   Dist.,  Sask 8 

Fir  Valley  Sch.  Dist.,  Sask 8 

Fort  William.  Ont 5 

Fort  William .  Ont 

Francis  Sch.  Dist.,  Sask 

Frontenac  County,  Ont 

Glace  Bay,  N.  S 

Glelchen  Sch.  Dist.,  Alta.. 

Guelph,  Ont 5 

Hamiota.  Man 4 

Holmstead  Sch.  Dist.,  Alta 7H 

Ingersoll,  Ont 4H 

Kamloops,  B.  C.  (3  issues) 5 

Lemberg  Sch.  Dist.,  Sask 6 

Lethbrldge,  Alta.  (2  Issues) 5 

Listowell.    Ont 5 

MacDonald,  Man 4 

Melita,  Man 6 

Melita,  Man 5 

Merritton,  Ont 5 

Mlniota,  Man 4 

Moncton.  Ont 4 

Napanee,  Ont 4 

Niagara  Falls,   Ont 5 

North  Bay,  Out 5 

Pembroke,    Ont 4)^ 

Plcton,  Ont 5 

Portage  La  Prairie,  Man 5 

Port  Arthur,  Ont 5 

Port  Elgin,  Ont 4^ 

Prescott,  Ont 4 

Prudential  Sch.  Dist..  Sask 8 

Red  Deer,  Alberta .. 

Red  Deer.  Alberta 6 

Rich  Sch.  Dist.,  Alta 

St.  Boniface  (4  Issues) 5 

St.  Louis,  Que 

St.  Marys,  Ont 

Sandwich,  Ont 

Samia,  Ont 

Sky  Hill  S.  D.  No.  1782,  Alta.. 

South  Vancouver.  B.  C 

Stewartville  Sch.   Dist.,  Alta.. 

Strathcona.  Ont.  (2  Issues) 

Sedley,  Sask 

StreetsviUe,    Ont 5 

Toronto,   Ont S^i 

Vernon,  B.C    4H 

Vernon,  B.  C.  (5  Issues) 5  1918,'23,'28&'33 

Wellington  Sch.  Dist.,  Sask...   8  1918 


4}^ 
4 

4M 
5 

'b 
8 
6 


1918 
1928 
1928 


1928 

1928 

1933 

1-928 

1918 
1909-1918 

1918 

1918 

1928 

1938 

1938 
1909-1918 

1938 

1928 
1909-1928 

1928 

1918 

1928 

"f9'2'8' 

1938 
1909-1938 

1928 

1928 

1928 
1909-1928 

1928 

1948 
1909-1927 
1909-1938 
1909-1938 
1909-1928 

1938 

1948 

1938 
1909-1928 

"Te'a's""" 

1909"-i928 

Various 

1948 

1909-1928 

19"o"9"-i928 


11918 
1916&1928 

19'o'9-i938 
1944 
1933 


Amount. 

51,500 

2,600 

2,000 

33,000 

1,500 

6,000 

40,000 

13,000 

20,000 

2,500 

6,000 

2,400 

1,700 

10,000 

100,000 

12.000 

60,000  • 

106,000 

18,000 

6,400 

25,000 

1,800 

16,000 

24,500 

2,500 

51,000 

6,000 

20,000 

4,000 

5,000 

10,000 

35,000 

10,000 

7,006 

8,000 

17,000 

41,760 

20.000 

18,000 

36,650 

6,000 

19,336 

3,500 

30,000 

4,500 

1,000 

194,250 

625,000 

40,000 

8,000 

7,000 

1,500 

24,000 

1,000 

15,500 

1,000 

7,500 

250.000 

2,000  1 

28,500  ] 

2,000 


Price. 


100 


93 


100 


95.7E 


98.91 


98.778 


98.05 


95 


Total  Canada 3.074,402 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  item.s,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

494.-Adena  Sch.   Dist.,  Ohio   (July  list) S17.500 

631. .Beaufort  County,   N.  C.   (January  list) 50,000 

561. -Hugo,  Okla.  (March  list) 150,000 

433-. Milton  Sch.  Dist.,  Ohio  (June  list) 50,000 

562. .North    Yakima,    Wash.    (May   list) 150,000 

564. .Seneca  Falls,  N.  Y.   (June  list) 22,000 

566..W,chlta  Sch.  Dist.  No.  1,  Kan.  (July  list) 150,000 


496. 
696- 
496- 
430. 


We  have  also  learned  of  the 

previous  months. 

494.-Barberton,  Ohio  (2  Issues) 

428. .Boone  County,  Ind.  (June) 

428. -Boone  County,  Ind 

559-. Bullitt  County,  Ky.  (April) 

428. .Carroll  County,  Ind.  (2  Issues). 

559. .Clay  County,  Miss 

428.. Cass  County,  Ind.  (3  issues) 

696. .East  Grand  Forks,  Minn.  (June) 
496. -Empire  Sch.  Dist.,  Cal.  (June). 

430.. Excelsior  Springs,  Mo 

Fort  Dodge.  Iowa 

Franklin  Graded  Com.  S.{D.,Ky. 

Gary,  Ind 

Hamilton  County,  Ind.  (2  Issues) 

431.. Hendricks  County,  Ind 

431.. Huntington  County,  Ind 

431..K<s    usk    County,  Ind 

432. .Morgan  County,  Ind 

562. .New  York  City 

562. .New  York  City 

562. -New  York  City  (June)    

562. .New  York  City  (June)    

North   Hempstead   Union   Free 

Sch.  Dist.  No.  10,  N.  Y 

Pike  County,  Ala 

Roxboro.  N.  C.  (April) 

434. -Saginaw,  Mich.  (4  Is.,  March)-- 
434. -Saginaw,  Mich.  (6  Is.,  May)... 
434. -Saginaw,  Mich.  (5  is.,  June)  — 
434. -South  Sharon  Sch.  Dist.,  Pa... 
434.. Spokane  Co.  Sch.  Dlsts.,  Wash./ 

(2  Issues) I 

564..Tcppenlsh,  Wash.  (May) 


following  additional  sales  for 


5 

iVi 
4J^ 
5 

5 

4H 

5 

6 

5 

5 

0 

i'A     1 

4J^       1 

434     1 

i% 

4M 

3 

4 

3 

3 


909-1918 
909-1918 
913-1931 
909-1918 

1948 
909-1918 
918-1927 
914-1923 
913-1928 
918-1928 


909-1918 
909-1918 
909-1918 
909-1913 
909-1913 

1957 

1957 

1908 

1957 


433. 


698 
434 


5 

4 
5 

4 
4 
4 

5 

5  34 
6 


1913-1928 
1935 
1938 


1938 


dl918-1928 


$8,001 

5,100 

2,120 

50,000 

15,000 

20,000 

35,517 

50,000 

10,000 

12,000 

25,000 

18,000 

72,000 

14,080 

4,080 

35,532 

10,000 

17,500 

268,0001 

204.825  I- 

2,5001 

114,000] 

25,000 
50,000 
20,000 
20,000 
35,000 
56,700 
30.000 
10,000 
4,000 
7,000 


101.86 

100 

100 

100 

100 

100 

106.66' 
100.175 
101.20 

loo"" 

100 
100 

I'oo'.ss' 

100 


ZlOO 


106.782 
Par 
98 


100 
100 
100 
100 


News  Items. 

Arkansas. — Constitutionul  A  mend  merits. — On  Sept.  14  the 
electors  of  this  State  will  be  asked  to  vote  on  two  proposed 
amendments  to  the  Constitution.  One  of  these  amend- 
ments relates  to  the  qualifications  required  of  male  citizens 
in  order  to  entitle  them  to  vote  at  any  election  held  in  the 
State  of  Arkansas.  The  other  amends  Section  1  of  Article  16 
of  the  Constitution  as  regards  the  issuing  of  bonds  by  cities, 
towns,  counties  and  other  municipalities.  The  amendment 
in  full  is  given  herewith: 

Section  1,  Article  16. — Neither  the  State  nor  any  city,  town,  county  or 
other  municipality  in  this  State  shall  ever  loan  its  credit  for  any  purpose 
whatever,  nor  shal  any  county,  city,  town  or  municipality  ever  issue  any 
interest-bearing  evidences  of  Indebtedness,  except  such  bonds  as  may  be 
autliorized  by  law  to  provide  for  the  construction  and  maintenance  of  public 
highways  in  counties,  cities  and  towns  and  the  construction,  purchase 
and  maintenance  of  public  Improvements  of  a  general  nature  in  cities  and 
towns. 

Provided,  That  bonds  or  evidences  of  indebtedness  shall  not  be  Is.sued  for 
an  amount  more  than  ten  per  cent  of  the  assessed  valuation  of  all  real 
and  personal  property  in  city,  townjor  county  proposing  to  issue  same. 

Such  bonds  shall  not  bear  a  greater  rate  of  interest  tlian  fiv-e  per  cent  per 
annum,  and  in  order  to  provide  for  the  payment  of  such  bonds  and  Interest, 
a  special  tax  not  to  exceed  three  mills  on  the  dollar,  in  addition  to  the  rate 
of  taxation  now  authorized,  may  be  levied  by  said  counties,  cities  and 
towns. 

And  the  State  shall  never  Issue  any  interest-bearing  treasury  warrants  or 
scrip. 

The  above  resolution  was  filed  in  the  office  of  the  Secretary  of  State  on 
May  23  1907. 

Each  elector  may  vote  for  or  against  the  above  amendment. 

Witness  my  official  signature  this  24th  day  of  February  1908. 

(Seal.)  O.  C.  LUDWIG,  Secretary  of  State. 

The  Memphis,  Tcnn.,  "Commercial  Appeal"  of  Aug.  28 
contained  the  following  regarding  the  validity  of  the  above 
amendment: 

Little  Rock,  Ark.,  Aug.  27. — Amendment  No.  10,  known  as  the  "bond 
amendment,"  authorizing  cities  and  towns  to  issue  bonds  for  public  im- 
provements, is  having  a  rocky  road  to  travel.  As  stated  In  these  dispatches 
a  day  or  two  ago,  it  was  recently  discovered  that  the  resolution  providing 
for  the  submission  of  the  amendment  to  the  people  of  the  State  at  the 
coming  September  election  failed  to  provide  for  the  payment  of  the  inter- 
est on  the  bonds,  and  to-day  a  more  tault.y  error  was  discovered  when  it 
was  learned  tliat  the  measure  did  not  legally  pass  the  last  Legislature. as  is 
believed  by  ever.v  one. 

It  was  discovered  to-day  that  the  joint  resolution  passed  by  the  House, 
providing  for  the  submission  of  the  amendment,  was  a  different  measure 
than  that  passed  by  the  .Senate,  and  contained  a  number  of  words  that 
were  not  in  the  Senate  measure. 

This,  of  course,  renders  the  measure  worthless,  and  even  if  It  were  adopted 
by  the  people  at  the  election  next  month.it  would  be  Invalidated  by  the 
courts. 


All  the  above  sales  (except  as  indicated)  are  for  July. 
These  additional  July  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $21,160  138. 


Indiana. — Special  Session  of  Legislature. — 'Governor  J. 
Frank  Hanly  has  ordered  a  special  session  of  the  Legislature 
to  convene  on  Sept.  18.  In  a  statement  following  the 
proclamation,  the  Governor  declared  that  the  condition  of 
the  specific  appropriations  made  at  the  last  .session  of  the 
Legislature  alone  justified  the  call  for  the  extra  session. 
Other  matters  which  he  wishes  considered  in  the  special 
session  are:  Repeal  of  the  law  appropriating  $120, .548  to 
Vincennes  University;  legislation  to  aid  the  executive  to 
cope  with  the  night  riders  which  threaten  southern  Indiana; 
a  law  by  which  the  liquor  traffic  shall  be  controlled  by  local 
option  with  the  county  as  a  unit,  and  an  increased  appro- 
priation for  the  Indiana  Girls'  School  and  the  Women's  Prison. 

St.  Louis  County  (P.  0.  Duluth),  Minn. — Bonds  Declared 
Valid  by  State  Supreme  Court. — In  an  opinion  handed  down 
Aug.  28  the  State  Supreme  Court  holds  constitutional  Chap- 
ter 130  of  the  Laws  of  1907  under  which  this  county  issued 
$600,000  court-hous  e  bonds  sold  on  June  8.  See  V.  87, 
p.  1485.  ^__^ 

Bond  Proposals  and  Negotiations  this  week 
have  beea  as  follows : 

Abbeville,  Ala. — Bond  Sale. — ^On  Aug.  4  J.  B.  McCary  & 

Co.  of  Atlanta  purchased  at  par  the   $12,000  5%  20-year 

coupon  electric-light  bonds  described  in  V.  87,  p.  237. 

Aitkin  County   (P.  0.  Aitkin),  Minn. — Bond  Offering. — 

Proposals  will  be  received  until   Oct.   13  for  the  following 

ditch-construction  bonds  at  not  exceeding  6%  interest: 

$4,200  DltchlNo.  1  bonds.  |$4,000  Ditch  No.  3  bonds. 

500  Ditch  No.  2  bonds.  |   5,000  Ditch  No.  4  bonds. 

Authority  Chapter  230.  Laws  of  1907,  and  amendments 
thereto.  Date  July  1  1908.  Fred  Stearns  is  County  Audi- 
tor. 

Albion,  Calhoun  County,  Mich. — Description  of  Bonds. — 
We  are  advised  that  the  $30,000  4i/2%  bridge  bonds  awarded 
on  Aug.  18  to  A.  B.  Leach  &  Co.  of  Chicago  (V.  87,  p.  558) 
are  dated  Sept.  1  1908  and  mature  $3,000  yearly  beginning 
in  1915.  The  price  paid  for  the  issue  was  $30,550,  or  101.833. 
Denomination  $1,000.     Interest  semi-annual. 

Alexandria  Independent  School  District  No.  2  (P.  0. 
Alexandria),  Douglas  County,  Minn. — Bond  Sale. — On 
Sept.  1  the  $10,000  5%  10-year  coupon  high-school-  improve- 
ment bonds  described  in  V.  87,  p.  494,  were  awarded  to  the 
Union  Investment  Co.  of  Minneapolis  at  103.40,  accrued 
interest  and  blank  bonds. 

Angle  ton  Drainage  District,  Brazoria  County,  Tex. — 
Bonds  Registered.— The  $120,000  5%  20-40-year  (optional) 
coupon  bonds  offered  without  success  on  July  30  (V.  87, 
p.  363),  were  registered  by  the  State  Comptroller  on  Aug.  27. 

Apple  Creek,  Wayne  County,  Ohio. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  to-day  (Sept.  12) 
to  vote  on  the  question  of  issuing  $7,000  watcr-works-plant 
bonds. 

Arbo  (P.  0.  Grand  Rapids),  Itasca  County,  Minn. — Bond 
Offering. — Propo,salswill  be  received  until  9  a.m.  Sept.  21  by 
HarmaniTracy,  Chairman  [of  the  Board  of  Supervisors,  for 
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$10,000  bonds  voted   on   Aug.  26.     Maturity  from  five  to 
lifteen  years. 

Atchison  School  District  (P.  0.  Atchison),  Kan. — Bo7id 
Salc.—Oi  tlie  $100,000  4>2%  school-building  bonds  voted 
on  June  30  (V.  87,  p.  178),  $50,000  have  been  sold  to  the 
State  School  Fufld  ConnnLssioners  at  par.  We  are  advised 
that  the  remaining  $50,000  bonds  of  this  issue  will  be  offered 
for  sale  about  Jan.  1  1909.  Denomination  $1,000.  Date 
Aug.  15  1908.  Interest  Jan.  1  and  July  1.  Maturity  July  1 
1923.  subject  to  call,  however,  at  any  time. 

Athens,  Athens  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  ni .  Sept.  28  by  W.  B.  Golden,  Village 
Clerk,  for  $10,000  5%  sewer-construction  bonds.  Author- 
itj'  Section  2835,  Revised  Statutes.  Denomination 
$1,000.  Date  March  1  190S.  Interest  sem.i-annual.  Ma- 
turity $1,000  yearly  on  March  1  from  1912  to  1921  inclusive. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
Village  Trea.surer,  is  required.  Purchaser  to  pay  accrued 
interest.  Delivery  within  ten  days  from  the  time  of  award. 
A  nice  amount  of  bonds  was  awarded  on  July  13  to  the 
Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  (V.  87, 
p.  178);  if  these  bonds  take  the  place  of  those  .sold  in  July 
we  are  not  advised  as  to  why  tlie  first  sale  was  never  con- 
summated. 

Beaufort  County  (P.  O.  Washington),  N.  C. — Description 
of  Bonds. — ^The  J:50.000  5%  gold  coupon  or  registered  bridge- 
construction  bonds  awarded  on  Aug.  4  to  the  Security  Trust 
Co.  of  Spartanburg  (V.  87,  p.  631)  are  in  denomination  of 
$1,000  each  and  are  dated  July  1  1908.  Interest  semi-an- 
nual. Maturity  on  July  1  as  follows:  $15,000  in  1937,  $20,- 
000  in  1938  and  $15,000  in  1939. 

Benton  County  School  District  No.  33, Wash. — Bond  Sale.r 
—We  have  just  Ixen  advised  that  the  $1,000  5-10-yeae 
(optional)  coupon  building  bonds  offered  on  Aug.  6  wers 
awarded  to  the  State  of  Washington  at  par  for  5s. 

Bloomfield,  Ont. — Debenture  Sale. — W.  C.  Brent  of  To- 
ronto was  the  successful  bidder  for  the  $1,000  debentures 
recently  offered  b}'  this  place. 

Boissevain,  Man. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  thc^  offering  on  Sept.  15  of  the  $15,000 
5%  coupon  electric-hght-plant  debentures  mentioned  in 
V.  87,  p.  495.  Proposals  for  these  debentures  will  be  re- 
ceived until  12  m  .on  that  day  byG.C.  Smith,  Town  Secretary- 
Treasurer.  Date  Sept.  1  1908.  Interest  is  payable  at  the 
Union  Bank  of  Boissevain.  Maturity  part  yearly  on  Sept.  1 
from  1909  tol938  inclusive.  Total  debt  this  issue.  Assessed 
valuation  for  1908  $500,000. 

Brookhaven,  Miss. — Bond  Sale. — This  city  on  Sept.  1 
awarded  the  $15,000  school-improvement  bonds  described 
in  V.  87,  p.  559,  to  A.  J.  Hood  &  Co.  of  Detroit  at  $15,155 
(they  to  furnish  blank  bonds)  for  5i4s. 

Ceres  School  District,  Stanislaus  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Sept.  15 
by  S.  B.  Mitchell,  County  Clerk  (P.  O.  Modesto),  for  $20,000 
6%  building  bonds. 

Cincinnati   School   District    (P.    O.   Cincinnati),    Ohio. — 

Bond  Sale. —On  Sept.  8  the  $200,000  4%   40-year  coupon 

school-property-improvement  bonds  described  in  V.  87,  p. 

428,  were  awarded  to  C.  E.   Denison   &  Co.  of  Cleveland  at 

105.31   and  interest — a  basis  of  about  3.744%.     A  hst  of 

the  bidders  follows: 

C.  E.  Denison  &Co.,  Cleve_$210,621 1  Well.  Roth  &  Co.,  Cln $200,685 

German  Nat.  Bank.  Cln 203,561  ]  Central  Tr.  &  S.  D.  Co.,  Cln.   206,620 

Field.  Longstreth  &Co.,  Cln  208,5301  Atlas  National  Bank,  Cln.--  206,529 
Unions.  B.  &Tr.  Co.,Cln--  207,620  Filth-Third  Nat.  Bank,  Cln.  206,300 
Rud.  KleybolteCo..Inc.,Cln.   206,737  | 

Colbert  County  (P.  O.  Tuscumbia),  Ala. — Warrant  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  o^ 
the  $25,000  warrants  issued  to  the  contractor  for  the  rebuild" 
ing  of  the  court-house, and  mentioned  in  V.  87,  p.  559.  Pro- 
posals for  these  warrants  will  be  received  by  the  County 
Commis.sioners  up  to  Sept.  15.  Denomination  to  suit  pur- 
chaser. Warrants  are  tax-exempt.  Date  Oct.  1  1908. 
Interest  at  the  rate  of  "5  or  6"  %,  payable  annually  in  Feb- 
ruary. Maturity  $5,000  yearly  on  Feb.  1  from  1910  to  1914 
inclusive.     Oscar  G.  Simp.son  is  Judge  of  Probate. 

Collinsville  High  School  District,  Madison  County,  111.— 
Bond  Sale. — This  district  recently  awarded  an  issue  of  $41 ,000 
4H%  bonds  to  the  Harris  Trust  &  Savings  Bank  of  Chicago. 

Columbus,  Ohio. — Bonds  Authorized. — Ordinances  provid- 
ing for  the  issuance  of  the  following  coupon  assessment  im- 
provement bonds  were  pas.sed  by  the  City  Council  on  Aug.  31 : 

$4,000  4H%  Central  Avenue  bonds. 

4.000  4H%  Clifton  Avenue  bonds. 

8,000  4H%  Eighteenth  vStreet  bonds. 

1.000  4%       Engler  Street  bonds. 

2,000  4H%  bonds  tor  the  alley  north  of  Madison  Avenue. 

2,000  4H%  Nineteenth  Street  bonds. 
13,000  4%       Lechner  Avenue  bonds. 

The  above  bonds  will  be  dated  not  later  than  Dec.  1  1908. 
Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 
Maturity  March  1  1920,  but,  with  the  exception  of  the  last- 
mentioned  i.s.sue,  are  subject  to  call  after  Sept.  1  1909. 

Correction. — ^The  reports  that  the  Harris  Trust  &  Savings 
Bank  of  Chicago  had  purchased  $1,600,000  of  an  issue  of 
$4,000,000  refunding  bonds  were  incorrect,  according  to 
advices  received  from  the  Sercetary  of  the  Sinking  Fund 
Trustees . 

Conway,  Beaver  County,  Pa. — Botid  Offering. — Proposals 
will  be  received  until  8  p.  m  .  Sept.  16  for  $20,000  5%  coupon 


water-plant  bonds.  Denomination  $1,000.  Interest  semi- 
annual. Date  Aug.  1  1908.  Maturity  $1,000  yeariy  on 
Aug.  1  from  1918  to  1937  inclusive.  Frank  S.  Brown  is 
Secretary  of  Council. 

Cottonwood  Falls,  Chase  County,  Kan. — Bond  Sale. — 
Aug.  26  the  $25,000  -1^2%  20-year  water- works  bonds  voted 
on  June  1  were  bought  by  the  State  of  Kansas  for  the  School 
Fund   at   par.     Denomination    $500.     Date    Aug.    1    1908. 
Interest  Jan.  1  and  July  1. 

Cowley  School  District  No.  28  (P.  O.  Cowley),  Big  Horn 
County,  Wyo. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  15  by  Charles  A  Welch,  Clerk,  for  $3,000 
coupon  school-building  bonds  at  not  exceeding  6%  interest. 
Authority  Article  3  of  Chapter  3,  Title  6,  Division  1,  of  the 
Revised  Statutes  of  1899.  Denomination  $3,000.  Date 
Jan.  1  1909.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer  in  Basin  or  at  the  State  Treasurer's  office 
in  Cheyenne.  Maturity  $300  yearly  on  Jan.  1  from  1910 
to  1919  inclusive.     Certified  check  for  $100  is  required . 

Cumberland  Coimty  (P.  O.  Fayetteville),  N.  C. — Bond 
Offering .-—Proposa\fi  v,nll  be  received  until  12  m.  Sept.  14 
for  $15,000  6%  steel-bridge  bonds.  Authority  Laws  of  the 
General  Assembly  of  1907.  Maturity  ten  years.  Herbert 
Lutterloh  is  Chairman  of  the  Board  of  County  Commissioners. 

Curlew,  Alberta. — Debenture  Sale. — -W.  C.  Brent  of  To- 
ronto has  been  awarded  $1 .000  debentures. 

Cuyahoga  County  (P.O.  Cleveland),  Ohio. — Note  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Sept.  10  by  Wm  . 
F.  Black,  Clerk  Board  of  County  Commissioners,  for  the 
folloAviug  Center  Road  improvement  notes: 

$7,500  5  o  notes.  Denomination  $375.  Maturity  $375  each  six  months 
from  March  1   1909  to  Sept.   1   1918  Inclusive. 

45,000  5%  notes.  Denomination  $1,000.  Maturity  on  Sept.  1  as  follows: 
$4,000  In  each  of  the  years  1910,  1911,  1913,  1915  and  1917 
and  $5,000  In  each  of  the  years  1912,  1914,  1916,  1918  and  1919 

The  above  notes  are  dated  Sept.  1  1908.  Interest  .semi- 
annual. Certified  check  for  $1,500  is  required.  Purchaser 
to  prepare  the  notes  at  his  own  expense . 

Bond  Offering. — ^Proposals  will  also  be  received  until  11 
a.  m.  Sept.  24  by  the  Board  of  County  Commissioners, 
Wilham  F.  Black,  Clerk,  for  $300,000  43^%  coupon  bonds. 
Authority  election  held  Nov.  5  1901;  also  Sections  871  and 
872,  Revised  Statutes.  Denomination  $1,000.  Date  Oct.  1 
1908,  Interest  semi-annually  at  the  County  Trea.surer's 
office.  Maturity  $15,000  yeariy  on  Oct.  1  from  1909  to 
1912  inclusive  and  $16,000  yearly  on  Oct.  1  from  1913  to 
1927  inclusive.  Bid  to  be  made  on  a  blank  form  furnished 
by  the  Board  of  County  Commissioners,  be  unconditional, 
and  be  accompanied  by  an  unconditional  certified  check  or  a 
bond  signed  by  two  disintere.sted  persons,  residents  of  and 
owning  real  estate  in  Cuyahoga  County,  for  1%  of  bonds 
bid  for,  made  payable  to  the  County  Treasurer. 

Dawson  and  Frontier  Counties  Joint  High  School  Districts 
Nos.  51  and  111  (P.  0.  Farnum),  Neb. — Bond  Offering. — • 
Propo.sals  will  be  received  until  7  p.  m.  Sept.  15  for  $12,000 
6%  school  bonds.  Date  Sept.  1  1908.  Maturity  $4,000  on 
Sept.  1  in  each  of  the  years  1918,  1923  and  1928.  Certified 
check  for  5%  of  amount  of  bonds  bid  for  is  recjuired.  Pur- 
cha.ser  to  pay  accrued  interest.  Assessed  valuation  of  joint 
districts,  $200,000.     W.  R.  Fitch  is  Secretary  of  district. 

Dayton,  Montgomery  County,  Ohio. — Bond  Offering. — ■ 
Proposals  will  be  received  until  12  m.  Sept.  14  by  Edward 
Philipps,  City  Auditor,  for  $50,000  5%  coupon  Sewer  Dis- 
trict No.  3  bonds.  Denomination  $1,000.  Date  Sept.  15 
1908.  Interest  payable  semi-annually  at  New  York.  Ma- 
turity $5,000  yeariy  on  Sept.  15  from  1908  to  1917  inclusive. 
Certified  check  for  $2,500  on  a  national  bank,  payable  to 
the  City  Auditor,  is  reciuired. 

Douglas  County  (P.  0.  Alexandria),  Minn. — Bids. — Fol- 
lowing is  a  list  of  bids  received  on  Sept.  1  for  the  $44,000 
4M%  drainage  bonds  described  in  V.  87,  p.  429: 

H.  T.  Holtz  &  Co.,  Chicago,  $44,541  21  with  accrued  Interest  and  blank 

bonds,  to  be  dated  Sept.  1st  1908,  due  Aug.  1st  1918,  payable  at  Central 

Trust  Co.,  Chicago.      DenominaUon  $500.  tkWt 

Minnesota  Loan  &  Trust  Co..  Minneapolis,  $44,065  and  accrued  interest, 

date  not  stated,  due  Aug.  1  1918.      Denomination  $1,000. 
First  National  Bank  of  Alexandria,  par  for  $12,000  of  issue. 
Commercial  Investment  Co.,  Duluth,  Minn.,  $44,000  and  accrued  Interest. 
XJ.  M.  Stoddard  &  Co.,  Minneapolis,  for  MacDonald,  McCoy  &  Co.,  Chicago, 

for  bonds  at  5%   Interest,   $45,270,   less  cost  of  bonds,   but  Including 

Interest  accrued. 
Kane  &  Co.,  Minneapolis,  for  bonds  at  5%  interest,  $45,100,  with  accrued 

interest  and  blank  bonds.  ■   ■ 

Trowbridge  &  Niver  Co.,  Chicago,  par  and  accrued  Interest,  less.$l,200  for 

expenses. 
Union  Investment  Co.,  Minneapolis,  par  and  accrued  interest,'.lessl$l,000 

for  expenses;    or,  par  at  4^%  interest. 

"Bids  of  Holtz  &  Co.  and  Minnesota  Loan  &  Trust  Co., 
held  in  .suspense  until  Sept.  12  1908,  1  p.  m.  All  other  bids 
rejected." 

Dunklin  County  (P.  0.  Kennett),  Mo. — Bonds  Not  Sold. — 
No  sale  was  made  on  Sept.  3  of  the  $.59,350  93  District  No.  12 
and  $19,449  19  District  No.  10  6%  coupon  drainage  bonds 
described  in  V.  87,  p.  560. 

East  Carroll  Parish  (P.  O.  Lake  Providence),  La. — Bond 
Sale. — The  successful  and  only  bidder  on  Sept.  2  for  the 
$22,000  5%  coupon  funding  bonds  described  in  V.  87.  p.  430, 
was  R.  J.  Walk(>r  of  Lake  Providence.  The  bonds  w(>re  sold 
as  follows:  $11,000  at  par  and  $11,000  at  99.  Purchaser  to 
pay  accrued  interest. 

East  Chicago,  Lake  County,  Ind. — Bond  Sale. — N.  W. 
Halsey  &  Co.  of  Chicago  recently  purchased  of  this  city  an 
issue  of  $28,000  6%  bonds.     Date  Sept.  1   1908.     Interest 
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payable  at  East  Chicago.  Maturity  from  1910  to  1919  in" 
cliisiv-' . 

East  Grand  Forks,  Polk  County,  Minn. — Bonds  Offered  to 
Investors. — American  Trust  &  Savings  Bank  of  Chicago  is 
offering  at  102  and  interest,  netting  the  investor  4.85%,  the 
850,000  5%  coupon  water-works  bonds  described  in  V.  86, 
p.  1424.  Maturity  85,000  yearly  on  June  1  frou)  1918  to 
1927  inclusive. 

East  Washington  (P.  0.  Wasliington) ,  Washington 
County,  Pa. — Bonds  Not  Sold. — -No  award  was  made  on 
Sept.  4  of  the  811,000  43^%  coupon  street-improvement 
bonds    mention  of  which  was  made  in  V.  87,  p.  430. 

Elkins  School  District  ^P.  O.  Elkins),  W.  Va. — Bond  Sale- 
— The  845,000  5%  coupon  school-house  bonds  offered  on 
Aug.  22  (V.  87,  p.  365)  were  awarded,  we  are  infora;ed,  to 
Seasongood  &  Mayer  of  Cincinnati  at  102.50.  Maturity 
$15,000  in  twenty  years,  815,000  in  twenty-five  years  and 
815.000  in  thirty  years. 

Everett,  Mass. — A'ote  Offering. — Dispatches  state  that 
this  citj-  will  receive  proposals  until  5  p.  m.  Sept.  15  by 
Nathan  Nichols,  City  Treasurer,  for  $40,000  43^%  fire- 
station  notes. 

Fairview,  Gkl&.—Bond  Sale.— The  $15,000  0%  25-year 
coupon  electric-light  bonds,  for  which  proposals  were  asked 
until  Aug.  31  (V.  87,  p.  560),  were  awarded  to  W.  J.  Hayes 
&  Sons  of  Cleveland  for  $15,007,  the  price  thus  being  100.046. 
An  offer  of  $15,225  was  also  received  from  S.  A.  Kean  of 
Chicago,  but  it  was  not  accompanied  by  the  required  certi- 
fied check.  Securities  are  dated  Oct.  1  1908.  Interest  -semi- 
annual . 

Fitzgerald,  Ga. — Boiid  Sale. — The  Provident  Savings  Bank 
ct  Trust  Co.  of  Cincinnati  was  the  successful  bidder  on  Sept.  8 
for  the  875.000  sewer,  the  $30,000  school-building  and  the 
825,000  water  and  light  5%  gold  coupon  30-year  bonds 
described  in  V.  87,  p.  430.  The  price  paid  by  them  was 
$1.32,121  50. 

Foosland  School  District  (P.  0.  Foosland),  Champaign 
County,  lll.—Bond  Sale.— This  district  has  sold  $1,200  5% 
bonds. 

Fort  Wayne  School  City  (P.  0.  Fort  Wayne),  Ind. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Sept.  14 
by  the  Board  of  School  Trustees,  Ernest  W.  Cook,  President, 
James  H.  Fry,  Secretary  and  Anselm  Fuelb^r,  Treasurer, 
for  8100.000  4%  coupon  school-building  and  imiprovement 
bonds.  Authority  an  Act  of  the  General  Assembly  ap- 
proved March  9  1903  as  amended  by  an  Act  approved 
March  7  1907.  Denomination  $1,000.  Date  Oct.  1  1908. 
Interest  semi-annually  at  the  Unit._^d  States  Mortgage  & 
Trust  Co.  of  New  York  City.  Maturity  $10,000  on  Oct. 
1  1917  and  890,000  on  Oct.  1  1918.  Certified  check  for 
81,000,  payable  to  the  "School  City  of  Fort  Wayne",  is 
required.     Delivery  on  or  before  Sept.  30  1908. 

Franklin  County  (P.O.  Columbus),  Ohio. — Price  Paid  for 
Bonds. — The  price  paid  fur  the  $58,900  ■i}4%  road-improve- 
ment bonds  awarded  on  Sept.  3  to  Otis  &  Hough  of  Cleveland 
(V.  87,  p.  632)  was  101.137  and  accrued  interest.  Following 
are  the  bids: 
Otis  &  Houijh,  Cleveland. 559, 570  00)  Seasongood  &  Mayer,  Cin_$59  360  00 

Hayden.Miller&Cc.Cleve.   59,540  00(  Well.  Roth  &  Co.,  Cln 59,353  00 

Barto,Scott&Co.,Oolum.-  59,490  501  vSecurltySB.&Tr. Co., ToK  59,283  25 
First  Xat.  Bank,  Cleve...  59,490  OOlProv.  S.  B.  &  Tr.Co..Cln_  59,276  96 
C.E.  Denlson  &Co.,Clev.  59,454  00  |  Field, Longstreth&Co.,Cin.  59,152  00 
Central  Tr.  &  S.  D.Co.,Cin  59,430  101  New  First  Nat.  Bk.,Colum  59,020  00 
Breed  &  Harrison,  Cin-..   59,400  65  | 

A  bid  was  also  received  from  Albert  Kleybolte  &  Co.  of 
Cincinnati . 

Franklin  Graded  Common  School  District  (P.  O.  Frank- 
lin), Simpson  County,  Ky.^Bond  Sale.— The  $18,000  5% 
coupon  building  bonds  described  in  V.  87,  p.  303,  were  sold 
on  July  22  to  Weil,  Roth  &  Co.  of  Cincinnati.  Maturity 
thirty  years,  subject  to  call,  however,  $500  yearly  on  July  1 
from  1910  to  1923  inclu.sive  and  $11 ,000  any  time  after  fifteen 
years . 

Gadsden,  Etowah  County,  Ala. — Bond  Sale. — On  Sept.  1 
the  $100,000  5%  30-year  coupon  water-plant  bonds  described 
in  V.  87,  p.  430.  were  awarded  to  the  First  National  Bank  of 
Cleveland  at  par  and  accrued  interest. 

Garvin,  McCurtain  County,  Okla. — Bond  Offering. — This 
town  is  offering  for  sale  an  issue  of  6%  20-year  school- 
building  bonds.  Denomination  $500.  Interest  Jan.  and 
July.     A.  W.  Moseley  is  Town  Clerk. 

Gibbon  School  District  No.  2  (P.  0.  Gibbon),  Buffalo 
County,  Neb. — Bond  Offering. — Propo,sals  will  be  received 
mi  til  6  p.  m.  Sept.  15  by  the  Board  of  Education,  M.  D. 
Mar.sh,  Secretary,  for  $18,000  5%  school  bonds  voted  on 
July  18.  Denomination  not  to  exceed  $1,000.  Interest 
annually  on  July  1  at  the  office  of  the  County  Treasurer  in 
Kearney.  Maturity  on  July  1  as  follows:  $1,000  yearly 
from  1913  to  1926  inclusive,  $2,000  in  1927  and  .$2,000  in  1928. 
Certified  check  for  8500  is  required. 

Green  Valley,  Ont. — Debentures  Sale. — D.  H.  McDonald 
&  Co.  of  Fort  ()u'  Appelle  have  been  awarded  $1,200  de- 
bentures. 

Greenville,  Ohio.— Bond  Sale.— On  Sept.  7  the  $2,500  4% 
2-6-yi  ar  (.serial)  coupon  Central  Avenue  improvement  bonds 
described  in  V.  87,  p.  430.  were  awarded  to  the  Greenville 
National  Bank  of  Greenville  at  101  and  accrued  intere.st— -a 
basis  of  about  3.73% .  A  bid  of  $2,505  was  also  received  from 
the  Second  National  Bank  of  Greenville. 


Hahfax,  N.  S. — Debenture  Sale. — This  city  has  sold  $37,500 
4%  debentures  to  J.  C.  Macintosh  and  F.  B.  McCurdy  &  Co., 
both  of  Halifax,  who  bid  jointly,  The.se  securities  take  the 
place  of  the  $25,000  sewer  and ^$10,000  sidewalk  debentures 
mentioned  in  V.  87,  p.  561.  As  it  was  found  that  these  de- 
bentures would  only  bring  93.333,  it  becam.e  nece.ssary  to 
increase  the  amount  of  the  issue  to  $37,500  in  order  to  realize 
$35,000,  the  svmi  required  to  make  the  propo.sed  improve- 
nunts. 

Hamilton,  Ont. — Debeidure  Offering. — Proposals  will  be 
received  until  5  p.  m.  Sept.  14  by  S.  H.  Kent,  City  Clerk, 
for  $90,000  4%  30-year  water-works  coupon  debentures  and 
$80,000  4%  20-year  Technical  School  coupon  debentures. 
Interest  .«enii-annuallv  in  Han  ilton.  Denomination  $1,000. 
Dat(>  Sept.  1  1908. 

Harpersfield,  Stamford  and  Jefferson  (Towns)  Union  Free 

School  District  No.  1  (P.  O.  Stamford),  N.  Y.—Bond  Sale.— 

On  Sept.  5  the  $23,000  4J^%  coupon  or  registered  building 

bonds  described  in  V.  87,  p.  496,  were  awarded  to  Fenwick 

&  Rogerson  of  New  York  City.  $10,000  at  100.73  and  interest 

and  $13,000  at  101 .47  and  interest.     The  other  bidders  were: 

W.  J.  Hayes  &  Sons,  Cleve__$23,010|  Order  of  the  Golden    Seal,  Rox- 

I     bury,  N.  Y par 

Maturity  $500  yearly  on  Nov.  1  from  1909  to  1928  inclu-sive 
and  $1,300  yearly  on  Nov.  1  from  1929  to  1938  inclusive, 
bonds  due  after  twenty  years  being  .subject  to  call. 

Hartshonio  School  District  No.  1  (P.  0.  Hartshorne), 
Okla,.— Bond  Sale.— Thi>i  district  has  awarded  the  $25,000 
6%,  20-year  coupon  building  and  site-purchase  bonds  offered 
on  Aug.  25  and  described  in  V.  87.  p.  496,  to  MacDonald, 
McCoy  &  Co.  of  Chicago  at  104.608,  accrued  interest  and 
blank  bonds.     The  other  bidders  were  as  follows: 

.John  Nuvecn  &  Co.,  Chic_$25,885  00  |  Speer  &  Dow,  Ft.  Smith.  _S25,527  50 
.TeflersonTr.  Co.,  McAlest.  25,867  00  I  Dallas  Tr.&S.B., Okla. City.  25,313  00 
C,  H.  Coffin,  Chicago.  ..  25,751  00]  First  N.  B.,  Barnesville  O.  25,350  00 
G.  I.  Gilbert,  Okla.  City..  25,750  00|R,  J.  Edwards,  Okla.  City,  25,250  00 
A.  J.  McjMahon.Okla.City.   25,625  001  W.J.Hayes  &  Sons.  Cleve.   25,007  00 

Hemlock,  Ont. — Debenture  Sale. — An  issue  of  $1,360  de- 
bentures was  recently  disposed  of.  The  securities  were 
purcha.sed  by  W.  C.  Brent  of  Toronto. 

Henrylyn  Irrigation  District,  Col. — Bids  Rejected. — Pro- 
posals wc-re  ask^'d  for  until  S>  pt.  5  for  the  $3,000,000  bonds 
to  provide  for  the  construction  of  the  Interm  ountain  tunnel 
for  the  purpose  of  bringing  water  through  the  Continental 
Divldj  from  Williams  Fork  River,  and  voted  on  Aug.  9. 
See  V.  87.  p.  431 .     All  bids  r,ceived.  however,  were  rejected. 

Herkimer  County  (P.  0.  Herkimer),  N.  Y. — Bid. — In  ad- 
dition to  the  successful  bid  of  par  and  accrued  interest  sub- 
iritt.  d  on  Sept.  3  by  W.  N.  Coler  &  Co.  of  New  York  City 
for  the  .?120,000  4%  14-23-year  (.serial)  coupon  or  registered 
highway-im proven. ent  bonds  (V.  87,  p.  632),  an  offer  at  par 
for  4:l.is  was  also  received  from  Edmund  Sejanour  &  Co.  of 
New  York  City. 

Hclmstead,  Alberta. — Debenture  Sale. — This  place  has 
i-ohl  to  W.  C.  Brent  of  Toronto  an  i.s.sue  of  $1,800  debentures. 

Houston,  Tex. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  12  m.  Sept.  17  for  the  $100,000  5%  coupon 
strLtt-r.pair  bonds  described  in  V.  87,  p.  431.  Denomi- 
nation $1,000.  Date  Augu.st  5  1908.  Interest  semi-annually 
at  the  Union  Trust  Co.  in  New  York  City.  Maturity  August 
5  1938,  .subject  to  call  after  August  5  1928.  Certified  check 
on  any  Houston  bank  for  1%  of  bonds,  payable  to  H.  B. 
Rice,     Mayor,    is    reauircd. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.  Oct.  1  by  the 
Board  of  Chosen  Freeholders,  for  $100,000  Boulevard  re- 
pair bonds;  $350,000  bonds  to  build  a  bridge  over  the  Hack- 
ensack  River;  $350,000  bonds  for  con.structing  a  viaduct; 
$55,000  bonds  for  the  exten.sion  of  the  lunatic  asylum, and 
$18,000  bonds  for  the  Morris  Canal  bridge.  These  bonds  will 
carry  4^^%  interest  and  wih  be  dated  Oct.  1  1908. 

Humboldt,  Iowa. — Bond  Sale. — ^On  Sept.  1  the  $5,500 
4M%  5-10-year  (optional)  coupon  v/ater  and  drainage  bonds 
described  in  V.  87,  p.  497,  were  awarded  to  Ira  C.  Calef  of 
Barre,  Vt.,  at  100.20  and  accrued  interest.  The  following 
bids  were  also  received: 
GM.Bechtel&Co., Davenport.. So, 510|Mercantile  Trust  Co., St.  Louis. .par 

Jackson  County  (P.  O.  Jackson),  Minn. — Bond  Sale. — 
Thos.  J.  Bolger  Co.  of  Chicago  was  awarded  the  three  is.sues 
of  ditch  bonds,  aggregating  $142,000,  offered  on  Sept.  8 
for  $142,835. 

Kalamazoo,  Mich. — Bonds  Authorized. — This  city  lias 
autliorized  the  issuance  of  funding  and  refunding  bonds, 

Kansas  City,  Mo. — Certificate  Offering. — Proposals  will  be 
received  until  3  p,  m .  Sept.  14  by  the  Board  of  Park  Commis- 
sioners, Geo.  T.  Hall,  Secretary  pro  tempore,  for  $48,070  67 
park  fund  certificates,  "Series  S."  Denomination  81,000. 
Interest  Jan.  1  and  July  1.  Maturity  part  yearly  from  one 
to  twenty  years  inclusive .     A  deposit  of  $5,000  is  required. 

Kenneth,  N.  B. — Debenture  Scde. — J.  Addison  Reid  has 
bought  $1,400  debentures. 

Kenora,  Ont. — Debenture  Sale. — This  town  recently  dis- 
posed of  $39,000  sinking  fund  debentures  issued  for  the 
devv'lopment  of  water  power  and  due  in  1937.  The  securities 
wer,'  ]jurcha.sed  by  Aemilius  Jarvis  &  Co.  of  Toronto. 

Lake  County  (P.  O.  Crown  Point),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (Sept.  12)  by 
Chas.  A.  Johnson,  Auditor,  for  $60,000  5%  coupon  bonds 
for  erecting  a  jail,  repairing  the  Sheriff's  residence,  and  for 
the  erection  of  a  stable.     Authority  an  Act  of  the  General 
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Assembly  approved  March  3  1899.  Denomination  $500. 
Date  Sept.  1  1908.  Interest  January  and  July  in  Crown 
Point.  Maturity  So. 000  each  six  months  from  July  1  1909 
to  Jan.  1  1915  "inclusive.  Bond.s  are  free  from  all  taxes. 
Certified  check  for  3%  of  bonds  bid  for,  payable  to  the 
Board  of  County  Conimi.s.sioners,  is  required.  Bonded 
debt  this  issue.  Asses.sed  valuation  for  1908,  $48,670,000. 
Purchaser  to  pay  accrued  interest. 

Lakefield,  Ont. — Debenture  Sale. — A.  E.  Ames  &  Co.  of 
Toronto  have  purchased  $3,0G8  4>^%  local-improvement 
debentures  maturing  part  yearly  for  twenty  years. 

Leechburg,  Armstrong  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  14  by  John 
A.  Hill,  Borough  Secretary,  for  the  $10,000  5%  coupon  fund 
ing  bonds  voted  (V.  87,  p.  304)  on  July  25.  Denomination 
$500.  Date  Sept.  1  1908.  Interest  semi-annually  at  the 
First  National  Bank  of  Leechburg.  Maturity  $5,000  on 
Sept.  1  1918,  but  subject  to  call  after  Sept.  1  1913,  and 
$5,000  on  Sept.  1  1923,  but  subject  to  call  after  Sept.  1  1918. 
Bonds  are  free  from  State  tax.  Certified  check  for  10%  of 
the  bonds  bid  for,  payable  to  Chas.  J.  Neiman,  is  required. 
Total  debt,  including  this  issue,  $26,744  92.  Assessed  valu- 
ation $555,890. 

Lincoln,  Mass.— i^oM*/  .SV(/e.— On  Sept.  5  $52,000  4%  cou- 
pon school-hou.se-loan  bonds  were  awarded  at  101.81  and 
interest  to  Blodget,  Merritt  &  Co.  of  Boston.  Denomina- 
tion $1,000.  Date  Jan.  1  1908.  Interest  .semi-annual.  Ma- 
turity on  Jan.  1  as  follows:  $3,000  yearly  from  1910  to  1923 
inclusive  and  $2,000  yearly  from  1924  to  1928  inclusive. 

Lincoln,  Lancaster  County,  Neb. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Oct.  5  by  Thomas  II. 
Pratt,  ('ity  Clerk,  for  $10,000  4H%  (optional)  refunding 
bonds.  Date  Nov.  1  1908.  Interest  semi-annually  at  the 
Nebraska  fiscal  agency  in  New  York.  Maturity  one-tenth 
yearly  after  the  ti'nth  year.  Certified  check  on  a  Lincoln 
bank  for  2%  of  bonds  bid  for  is  required. 

Lucas  County  (P.  O.Toledo), Ohio. — Bond  Sale. — On  Sept. 
4  the  $82,000  4>^%  bridge-repair  bonds  and  the  $60,000 
4M%  road-improvement  bonds  described  in  V.  87,  p.  432, 
were  awarded  to  Otis  &  Hough  of  Cleveland  and  Seasongood 
&  Mayer  of  Cincinnati  at  their  joint  bid  of  104.68  for  the 
former  issue  and  106.101  for  the  latter.  The  bids  received 
were  as  follows: 

$82,000  $60,000 

Bridge  Bonds.  Road  Bonds. 
Otis    &    Hough,    Cleveland,    and    Seasongood    & 

Mayer.  Cincinnati $85,837  60  $63,697  00 

Natlona    Bank  of  Commerce.  Toledo 85,57.'5  00  

C.  E.  Dcnlson  &  Co.,  Cleveland 85,567  00  63,408  00 

WoUenberger  &  Co.,  Chicago 85,521  90  63,287  00 

Cleveland  Trust  Co.,  Cleveland. 85,419  40  63,346  20 

Weil,  Roth  &  Co.,  Cincinnati 85,295  00  63,370  00 

Hayden,  Miller  &  Co.,  Cleveland 85,141  00  63,434  00 

First  National  Bank,  Cleveland 85,087  50  63,059  50 

Hoehler   &  Cummlngs,   Toledo 85,087  50  63,072  00 

Central  Tru.st  &  Safe  Deposit  Co.,  Cincinnati 85,017  60  

Field,  Longstreth  &  Co.,  Cincinnati 84,950  00  62,770  00 

Security  Savings  Bank  &  Trust  Co.,  Toledo 84,935  60  62,778  00 

Fifth-Third  National    Bank,   Cincinnati 84,903  00  62,795  00 

Spltzer  &  Co.,  Toledo 84,853  60  62,727  00 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati.-   84,853  60  62,718  00 

A.  Kleybolte  <fc  Co.,  Cincinnati 84,533  80  62,472  00 

The  bridge-repair  bonds  mature  $4,500  yearly  from  one  to 
sixteen  years  inclu.sive  and  $2,500  yearly  from  seventeen  to 
twenty  years  inclusive,  while  the  road  bonds  mature  $4,000 
yearly  from  six  to  twentj'  years  inclusive. 

Luton  School  District  No.  2080,  Sask. — Debenture  Sale. — 
This  district  has  sold  $1,200  school  debentures  to  D.  H. 
McDonald    &   Co.   of   Fort   Qu'Appelle. 

Madisonville  (P.  0.  Ind.  Station  M,  Cincinnati),  Ohio. — 
Bond  Sale.— On  Aug.  26  the  $1,328  49  5%  Archer  Street  and 
the  $8,010  71  4%  Stewart  Place  1-10-year  (serial)  coupon 
a.ssessment  bonds  described  in  V.  87,  p.  432,  were  awarded 
to  Seasongood  &  Mayer  of  Cincinnati  and  W.  H.  Settles  & 
Co . ,  respectively . 

Manitoba,  Province  of. — Bids  Rejected. — The  Provincial 
Treasurer  rejected  all  bids  received  on  Sept.  1  for  the  $400,- 
000  40-year  telephone  and  the  $40,000  30-year  drainage 
4%  debentures  described  in  V.  87,  p.  497. 

Margo,  Sask. — Debenture  Sale. — -The  Oata'rio  Securities 
Co.  was  the  successful  bidder  for  $1,000  debentures  recently 
sold. 

Marion,  N.  C. — Bonds  Voted — Bond  Offering. — At  an  elec- 
tion hekl  Sept.  8  145  A^oters  declared  unanimously  in  favor 
of  a  proposition  to  issue  $20,000  5%  .30-year  bonds  to  extend 
the  water  system  and  obtain  a  gravity  supply.  Interest 
semi-annual.  Proposals  for  these  bonds  will  be  received  at 
once.     W.  F.  Wood  is  Mayor. 

Marion,  Ohio.— Pnce  Paid  for  Bonds. — We  are  advi.sed 
that  the  price  paid  for  the  $29,980  refunding  and  the  $5,935 
street-im proven, ent  (city'.s  portion)  4%  bonds,  awarded  to 
the  Central  Trust  &  Safe  Depo.sit  Co.  of  Cincinnati  on  Sept.  1 , 
was  par  and  $5,950  43  (100.259)  respectively.  Purchaser 
to  pay  accrued  interest.  Bids  at  par  less  the  following 
amounts  for  fees  were  also  received: 

$29,980  $5,935 

Refunding  (cilv's  portion) 
^  Bonds.  Bonds. 

Seasongood  &  Mayer,  Cincinnati...  ..  $220  Nothing. 

Well,  Roth   &  Co.,  Cincinnati 200  $45 

Breed   cS:   Harrison,  Cincinnati 265  80 

Markdale,  Ont. —Debenture  Sale.— This  town  recetnly 
sold  $10,000  5%  bonds  to  A.  E.  Ames  &  Co.  of  Toronto. 
Maturity  part  yearly  for  thirty  years. 


Medford,  Middlesex  County,  Mass. — Bond  Sale.— This 
city  has  awarded  to  Estabrook  &  Co.  of  Boston,  at  104.815, 
an  i.ssue  of  $40,000  4%  school  bonds.     Maturity  1928. 

Medicine  Hat,  Alberta. — Debenture  Sale. — Aendlius  Jarvis 
&  Co.  of  Toronto  were  the  successful  bidders  for  $20,000  5% 
school  debentures  recently  offered  for  sale.  Maturity  part 
yearly  for  twenty  years . 

Merrill,  Lincoln  County,  Wis. — Bond  Sale. — On  Sept.  3 
the  $25,000  park  and  $25,000  street-improvement  43^^% 
10-19-year  (serial)  coupon  bonds  offered  on  Sept.  2  and  de- 
scribed in  V.  87,  p.  562,  were  awarded  to  the  Coinmercial 
National  Bank  of  Chicago. 

Miami,  Okla..— Bond  Sale.— The  $30,000  sewer  and  $4,000 
jail  6%  25-year  coupon  bonds  offered  on  Aug.  24  and  de- 
scribed in  V.  87,  p.  432,  were  awarded  to  the  Thos.  J.  Bolger 
Co.  of  Chicago.     The  bonds  will  be  dated  Oct.  1  1908. 

Middletown,  Butler  County,  Ohio. — Bond  Sale. — On  Sept. 
5  this  city  sold  the  $11,670  40  4>b%  1-10-year  (.serial)  cou- 
pon tax-exempt  Crawford  Street  and  West  Alley  paving 
(city's  portion)  bonds,  described  in  our  i.s.sue  of  Aug.  15. 
The  Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati  was  the 
successful  bidder,  paying  101.90  and  accrued  interest — a 
basis  of  about  4.111%.     Following  are  the  bids: 

Premiums.  |  Premiums. 

Central  Tr  &  S.  D.  Co.,  Cln_.$221  74  |Fltth-Thlrd  Nat.  Bank.  Cln.-$185  00 
Seasongood  &  Mayer,  Cln...   207  73  [Field.  Longstreth  &  Co..  Cln.    170  00 

S   Kuhn  &  Sons,  Cincinnati-.   205  40  I Davies- Bertram  Co..  Cln 154  00 

R  Kleybolte  &  Co.,  Inc.,  Cln.  205  40  [Security  S.  B.  &  Tr.  Co.,  Tol.  14120 
Well  Roth  &Co.,  Cincinnati.  192  00  [First  National  Bank.  Oleve..  117  50 
C.  E.'  Denlson  &  Co.,  Cleve..    190  25  | 

Motherwell,  Ont. — Debenture  Sale. — Debentures  to  the 
amount  of  $1 ,000  have  been  sold  to  W.  ('.  Brent  of  Toronto. 

Mt.  Carmel  School  District  (P.  0.  Mt.  Carmel),  Pa. — Bond 
Sale. — The  $40,000  4%  10-30-year  (optional)  coupon  funding 
and  school-building  bonds  offered  on  Aug.  28  and  described 
in  V.  87,  p.  497,  have  been  sold  to  the  Fir.st  National  Bank, 
the  Union  National  Bank  and  the  Guarantee  Trust  &  Safe 
Deposit  Co.,  all  of  Mt.  Carmel,  at  par. 

Mt.  Clemens  School  District  No.  1  (P.  O.  Mt.  Clemens), 
Mich. — Bond  Sale. — On   Sept.   3   local   bank.s   purcha.sed  at 
par  the  $24,000  4%  coupon  school  bonds  describt;d  in  V.  87, 
p.  562.     The  following  bids  were  also  received: 
John  B.  Thayer,  Chicago $23,115|  Woodin,McNear&Moore.  Chi. $23, 050 

Maturity  $4,000  yearly  on  March  1  from  1912  to  1917 
inclusive . 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Offering. — 
Propo.sals  will  be  received  until  8  p.  m.  Sei)t.  15  by  the  City 
Council  for  $40,000  5%  refunding  redemption  bonds.  Au- 
thority Sections  155  to  200  of  Chapter  182  of  the  Laws  of 
1892,  as  amended,  and  also  pursuant  to  the  provisions  of 
Section  7  of  the  General  Municipal  Law,  as  amended.  De- 
nomination $1,000.  Date  Oct.  1  1908.  Interest  .semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  Oct.  1 
1914.  Certified  check  for  $1,000  is  required.  Bonds  will  be 
engraved  and  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City,  and 
their  legality  approved  by  Caldwell  &  Reod,  New  York 
City,  a  copy  of  which  opinion  will  be  delivered  to  purchaser. 
Bonds  will  be  delivered  on  Oct.  1  1908.  A.  W.  Reynolds 
is  City  Clerk.  Bid  to  be  made  on  form  furnished  by  the 
city.     Accrued  interest  to  be  paid  by  purchaser. 

Nebraska  City,  Otoe  County,  Neb. — Bond  Sale. — The  Otoe 
County  National  Bank  of  Nebraska  City  has  purchased  the 
$5,000  4%  park  bonds  mentioned  in  Y.  87,  p.  562,  at  par. 

Newark,  N.  J. — Bond  Offering. — Proposals  will  be  received 

until  12  m  .  Sept.  21  by  J.  H.  Bacheller,  City  Comptroller,  for 

the  following  bonds: 

$1,361,000  4%  registered  or  coupon  school  bonds.     Date  Oct.  1  1908. 
200,000  4%  registered  or  coupon  track  elevation  bonds.     Date  Sept.  1 
1908. 

Maturity  optional  at  any  time  after  40  years  from  their  date . 

New  London,  Huron  County,  Ohio. — Bond  Sale. — ^The 
$17,000  asse.ssment  and  the  $5,000  electric-light  (city's  por- 
tion) 5%  West  Main  Street  improvement  bonds,  for  which 
proposals  were  asked  until  Sept.  5  (V.  87,  p.  562),  attracted 
the  following  list  of  bidders: 

Barto  Scott  &  Co.,  Columbus  $23,0851  Seasongood  &  Mayer,  Cine.  .$22,809 

Otis  &  Hough,  Cleveland 22,9621  Rudolph    Kleybolte    &    Co., 

Hayden,  Miller  &  Co.,  CIeve_  22,935|      Inc.,  Cincinnati 22,800 

First  Nat.  Bank,  Cleveland..  22,892  [W.  J.  Hayes  &  Sons,  Cleve..  22,710 
Security     Savings     Bank     &  [New  Loudon  National  Bank, 

Trust  Co.,  Toledo 22,838        New   London 22,493 

Weil,  Roth  &  Co.,  Cincinnati  22,812  |  Field, Longstreth  &  Co..  Cine.  *5.365 

*For  the  $5,000  issue. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

The  securities  answer  the  following  description: 

$17,000  5%  West  Main  Street  improvement  .assessment  bonds.  Denomi- 
nations $1,000  and  $700.  Maturity  one  bond  on  April  1  and 
one  bond  on  Oct.  1  each  vear  from  1909  to  1918  inclusive. 
5,000  5%  (village's  portion)  bonds  for  improving  West  Main  Street  and 
repairing  the  electric-light  plant.  Denom  nation  $500.  Ma- 
turity $500  yearly  on  April  1  from  1915  to  1924  Inclusive. 

The  above  bonds  are  dated  Sept.  1  1908  and  are  free  from 
taxation.     Interest  April  1  and  Oct.  1. 

New  Mexico  (Territory  of). — Bids. — ^FoUowing  is  a  list  of 
the  bids  received  on  Sept.  5  for  the  $40,000  4%  20-3q-year 
(optional)   coupon   armory-building   bonds   described   in    V. 
87,  p.  498: 
Coffin  &  Crawford,  Cln..   $40,062  50  |Otis  &  Hough,  Cleveland. $30,460  00 

.Spltzer  &  Co.,  Toledo 39,625  00  [Seasongood  &  Mayer.  Cln.   89,460  00 

Harris  Tr.  &  S.  Bk.,  Chic.   39,550  00  | 

With  the  exception  of  Coffin  &  Crawford,  all  bidders  offered 
accrued  interest  in  addition  to  their  bids. 


698 


THE  CHRONICLE 


[Vol.  lxxxvii. 


New  York  State. — Bonds  Not  Sold. — We  are  advised  that 
the  bids  received  on  Sept.  8  for  the  S190,000  5%  registered 
Canaseraga  Creek  bonds  described  in  V.  87,  p.  498,  only  ag- 
gregated $8,000.     These  offers  were  rejected. 

Niagara  Falls,  Out.— Debenture  Sale. —The  $8,000  5% 
regist.cTed  public-school  debentures  recently  authorized 
(V.  87,  p.  368)  have  been  sold  to  Wood,  Gundy  &  Co.  of 
Toronto  at  99.  Maturity  part  yearly  on  Julj'  1  for  thirty 
years . 

Nottingham  School  District  (P.  0.  Nottingham),  Cuya* 
hoga  County,  Ohio.— fiowd  Sale.— On  Sept.  2  the  $4,000  4% 
coupon  fire-protection  bonds,  a  description  of  which  was 
given  in  V.  87,  p.  498,  were  awarded  to  Otis  &  Hough  of 
Cleveland  at  par  and  accrued  interest.  No  other  bids  were 
received.  Maturity  $500  yearly  on  Oct.  2  from  1912  to  1919 
inclusive . 

Oberlin,  Lorain  County,  Ohio.— Bond  Offering. — Proposals 

will  be  received  until  12  m.  to-day  (Sept.  12)  by  Harry  T. 

Marsh,  Village  Clerk,  for  the  following  bonds: 

J5.000  4V<;%  sewer    bonds.     Denomination    $500.     Date    Aug.     1     1907- 
Maturity  S500  yearly  on  Aug.  1  from  1909  to  1918  Inclusive. 
6.000  4^%  sewer  bonds.     Denomination  $1,000.     Date  Sept.   15   1908. 
Maturity  $1,000  yearly  on  Sept.   15  from  1912   to  1917  In- 
clusive. 

Interest  semi-annual.  Authority  Section  2835,  Revised 
Statutes.  Certified  check  for  2%  of  the  bonds  bid  for,  paya- 
ble to  the  Village  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Ogden  School  District  (P.  O.  Ogden),  Utah. — Bond  Sale. — 
On  Sept.  1  the  .$75,000  4%  5-20-year  (optional)  coupon 
school-improvement  and  high-school-building  bonds  de- 
scribed in  V.  87,  p.  433,  were  awarded  to  N.  W.  Halsey  & 
Co.  of  Chicago  at  95.81.     The  other  bids  were  as  follows: 

Harris  Trust  &  Savings  Bank,              IE.  H.  Rollins  &  Sons,  Chicago. 92. 64 
Chicago 95. 125  I  Richard  B.  P'llnt 90.00 

Olinda  School  District,  Orange  County,  Cal. — Bond  Sale. — 
On  Sept.  2  the  Los  Angeles  Trust  Co.  of  Los  Angeles  purchased 
the  $5,000  5%  2-11-year  (serial)  registered  school-house  and 
lot-purchase  bonds  described  in  V.  87,  p.  562,  at  100.60  and 
accrued  interest.  A  bid  at  100.25  was  also  received  from 
the  Wm .  R.  Staats  Co.  of  Pasadena. 

Omaha  School  District  (P.  O.  Omaha),  Douglas  County. 
Neb. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Sept.  15  bv  J-  F.  Burgess,  Secretarv  Board  of 
Education,  for  the '$250,000  4^%  school-building  and 
addition  bonds  mentioned  in  V.  87,  p.  241.  Denomination 
$1,000.  Date  July  1  1908.  Interest  semi-annually  at  the 
Nebraska  fiscal  agency  in  New  York  City.  Maturity  July 
1  1928.  Certified  or  cashier's  check  on  a  national  bank 
of  Omaha  for  2%  of  bonds  bid  for  is  required.  Bonds 
to  be  deHvered  on  Oct.  15  1908  or  $100,000  on  that  date, 
$100,000  on  Nov.  15  1908  and  $50,000  on  Dec.  1  1908,  at 
option  of  purchaser.  Accrued  interest  to  be  paid  by  suc- 
cessful   biclder. 

Oneida  County  (P.  O.  Utica),  N.  Y.—Bond  Sale.— This 
county  on  Sept.  9  awarded  the  $100,000  5%  road-improve- 
ment bonds  offered  on  that  day  to  Parkinson  &  Burr  for 
$102,031. 

Oologah  School  District  No.  33  (P.  0.  Oologah),  Rogers 
County,  Okla..— Bond  Sale.— The  $6,000  5%  5-16-year 
(serial)  coupon  or  registered  school-house-construction  bonds 
described  in  V.  87,  p.  241,  have  been  sold. 

Oxford,  N.  S. — Debenture  Sale. — An  issue  of  $1,500  deben- 
tures was  recently  awarded  to  W.  C.  Brent  of  Toronto. 

Perkasie  School  District  (P.  0.  Perkasie),  Pa. — Bond  Of- 
fering.— This  district  will  offer  at  public  auction  at  3  p.  m. 
to-day  (Sept.  12)  $3,500  4%  coupon  school-builcUng  bonds. 
Denominations  $200,  $300  and  $400.  Date  Oct.  12  1908. 
Interest  semi-annually  at  the  office  of  the  Treasurer  of  the 
School  Board.  Maturity  on  Oct.  12  as  follows:  $1,000  in 
each  of  the  years  1926  and  1927,  $900  in  1928  and  $600  in 
1929.  Bonds  are  free  from  all  taxes.  Certified  check  (or 
cash)  for  10%  of  bid,  payable  to  the  Treasurer  of  the  School 
Board,  is  required.  Total  debt,  not  including  this  issue, 
$16,100.  Assessed  valuation,  $1,088,853.  ErwinR.  Strouse 
is  Secretary  of  the  School  Board. 

Philadelphia,  Pa.— Loan  Authorized. — The  Select  and  Com- 
mon Council  of  this  city  on  Sept.  3  authorized  the  Mayor 
to  issue,  at  a  rate  not  exceeding  4%,  $3,500,000  registered  or 
coupon  certificates  for  various  municipal  purposes.  De- 
nomination $100  or  multiples  thereof.  Interest  Jan.  1  and 
July  1  at  the  office  of  the  fiscal  agency  in  Philadelphia. 
Maturity  30  years. 

Pike  County  (P.  O.  Troy),  Ala. — Bond  Sale. — This  county 
on  July  13  awarded  $50,000  4%  bonds  to  the  Farmers'  & 
Merchants'  National  Bank  of  Troy  at  par.  Denomination 
$1,000.  Date  July  1  1908.  Interest  semi-annual.  Ma- 
turity Jan.  1935. 

Pilger,  Neb.— Bond  Sale.— On  Aug.  25  the  $10,000  5% 
5-20-year  (optional)  registered  water  bonds  described  in 
V.  87,  p.  241,  were  taken  by  Frank  A.  Wheeler,  a  con- 
tractor of  Havelock,  in  payment  for  work  done. 

Pincher  Creek,  Alberta. — Debenture  Offering. — Proposals 
will  be  received  until  Sept.  15  by  G.  D.  Plunkett,  Secretary- 
Treasurer  (P.  O.  Box  14),  for  $20,000  5%  local-improvement 
debentures.     Maturitj'  twenty  years. 

Point  Pleasant  Beach  (P.  0.  Point  Pleasant),  Ocean 
County,   N.   3.— Bond  Sale.—Oi   the   $24,000   oVb    30-year 


registered  sewer  bonds  described  in  V.  87,  p.  563,  .$23,000 
were  sold  on  Sept.  3  to  the  Ocean  County  National  Bank  of 
Point  Pleasant  Beach  at  par  and  $1,000  were  bought  by 
Wm .  Howard  of  Point  Pleasant  at  101.75.  There  were  no 
other  bidders. 

Prescott  School  District  No.  1,  Yavapai  County,  Ariz. — 

Bond  Offering. — Proposals  will  be  received  until  Sept.  16  by 
A.  W.  Robinson,  Clerk  of  Board  of  Trustees,  for  $30,000 
5%  gold  coupon  bonds.  Denomination  $1,000,  Interest 
annually  at  the  Couutv  Treasurer's  office  in  Prescott.  Ma- 
turity $1,000  in  1913,"  $1,000  from  1915  to  1920  inclusive, 
$3,000  from  1921  to  1927  inclusive  and  $2,000  in  1928. 
Certified  check  for  $500,  payable  to  the  "Board  of  School 
Trustees  of  School  District  No.  1,"  is  required.  The  Board 
of  Trustees  of  this  district  will  meet  at  the  office  of  the  Board 
of  Supervisors  of  the  above  county  at  2  P.  M.  Sept.  17  to 
act  upon  and  dispose  of  all  bids. 

Providence,  R.  I. — Temporary  Loan. — This  city  has  bor- 
rowed $467,000  from  Bond  &  Goodwin  of  Boston*  for  60 
days  at  2}4%  di.scount. 

Richfarms,  Sask. — Debenture  Sale. — Debentures  to  the 
amount  of  $1,200  have  been  purchased  by  Houltain  &  Cross. 

Rochester,  N.  Y.—Note  Sale.— On   Sept.   8   $200,000  6- 

months   water-works-improvement  notes   were   awarded  to 

Bond  &  Goodwin  of  New  York  City  at  '?>']/%%  interest  and 

$26  premium.     The  bidders  were  as  follows: 

Bond  &  Goodwin,  New|York -3J^''o  interest  and  $26  premium 

Goldman,  Sachs  &  Co.,lNew  York 3  Ji  %  interest  and  $7  premium 

William  A.  Read  &  Co.,  New  York 4 "o  interest  and  $20  premium 

Alliance  Bank,  Rochester 4%  Interest 

ISiole  Offerings. — -Proposals  will  be  received  until  Sept.  18 
for  $200,000  notes  due  in  eight  months. 

Proposals  will  also  be  received  until  Sept.  25  for  $849,00© 
notes.     Maturity  eight  months. 

Rome,  Floyd  County,  Ga. — Bond  Sale. — The  City  Clerk 
advises  us  that  the  following  coupon  (with  privilege  of  regis- 
tration) bonds  have  been  sold: 

$50,000  4%  20-30-year  (serial)  bonds,  mentioned  In  V.  86,  p.  997. 
20,000  bonds — the  unsold  portion  of  the  issue  of  S50,000  4J^%  10-20-year 
(serial)  bonds  mentioned  In  V.  86,  p.  997. 

Roseburg,  Ore. — Bonds  Refused. — According  to  the  "Port- 
land Oregonian"  of  Sept.  4,  the  $35,000  5%  street  bonds 
awarded  on  Aug.  21  to  Morris  Bros,  of  Portland  (V.  87,  p. 
563)  have  been  refused  by  them  on  the  ground  that  the 
initiative  petitions  contained  a  number  of  irregularities. 
After  due  consideration  by  the  city  authorities. the  case  was 
left  in  the  hands  of  the  attorneys  for  further  investigation. 

St.  Mary's,  Pottawatomie  County,  Kan. — Bond  Sale  Not 
Consummated. — ^We  are  advised  that  when  regular  applica- 
tion was  made  to  the  State  School  Fund  Commission  for  the 
purchase  of  the  $15,000  electric-light  bonds  mentioned  in 
last  week's  issue,  the  said  Commission  found  that  it  could  not 
buy  the  same  "on  account  of  lack  of  funds."  The  securities, 
therefore,  will  be  placed  on  the  market. 

San  Bernardino  School  District,  San  Bernardino  County, 
Cal. — Bond  Offering. — Proposals  will  be  received  until  Sept. 
21  by  the  Board  of  County  Supervisors  (P.  O.  San  Bernar- 
dino) for  $35,000  43^%  bonds.  Denomination  $1,000. 
Interest  payable  semi-annually  on  Feb.  24  and  Aug.  24. 
Certified  check  for  10%  is  required. 

Sanford,  F1&.— Bond  Offering.— The  City  Bond  Trustees 
are  offering  for  sale  $15,000  6%  bonds. 

San  Francisco,  Cal. — Bond  Sale. — According  to  the  "New 
York  News  Bureau,"  the  city  of  San  Francisco  on  Sept.  10 
awarded  the  four  issues  of  5%  bonds,  aggregating  $3,280,000, 
offered  on  that  day,  to  the  Los  Angeles  Trust  Co.  and  J.  H. 
Adams  &  Co.,  privately.  N.  W.  Harris  &  Co.,  E.  H. 
Rollins  &  Sons  and  other  bidders  for  the  bonds  have  made 
a  vigorous  protest. 

Prominent  among  the  large  bids  received  are  the  following: 

"1107.15  London,  Paris   &  American"! 
J  1      Bank,    San    Francisco   --/   106.70 

06.73   N.    W.    Halsey    &   Co.   and1l05.625 
National  City  Bank,  N.  Y-.j 

Sausalito,  Marin  County,  Cal.— -Bonds  Voted. — At  an  elec- 
tion held  Aug.  31 ,  469  voters  were  in  favor  of  issuing  $100,000 
5%  40-year  water-works  bonds,  while  only  21  were  against  it. 

Selma,  Dallas  County,  Ala. — Bond  Sale.— Arrangements 
have  been  made  by  this  city  with  four  local  banks  to  take 
an  issue  of  $80,000  Broad  and  Water  streets  paving  bonds. 

Shamokin,  Northumberland  County,  Pa. — Bond  Election. 
—An  election  will  be  held  Nov.  3  for  the  purpose  of  voting 
on  the  question  of  issuing  $55,000  street-paving  bonds. 

Shre"wsbury,  Worcester  County,  Mass. — Notes  Voted.— 
This  town  recently  voted  to  issue  $16,000  3^%  electric- 
light  notes  maturing  $1,000  yearly. 

Simcoe,  Ont. — Debenture  Sale. — Reilly  &  McLean  have 
bouglit  $1,300  debentures. 

Snohomish  County  School  District  No.  98,  Wash. — Bond 
Sale. — -On  Sept.  1  the  $10,000  5-10-year  (optional)  coupon 
building  bonds  described  in  V.  87,  p.  564,  were  awarded  to 
the  State  of  Washington  at  par  for  43/^s.  A  bid  of  par  for 
53^s  was  also  received  from  Wm  .  D.  Perkins  &  Co.  of  Seattle. 

Southport,  No.  Caro. — Bond  Election. — Reports  state 
that  the  City  Council  has  cho.^en  Sept.  21  as  the  day  upon 
which  to  vote  on  the  question  of  issuing  the  $5,000  bonds 
for  im  proving  the  streets  and  jjurchasing  better  equipment 
for  fighting  the  fires.     See   V.   87,   p.   564. 


E.  H.  Rollins  &  Sons  and, 
N."\V.Harris  &  Co.  (Jointly) 
Crocker,      Woolworth      Nat. 
Bank.  San  Francisco- 
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South  Vancouver,  B.  C. — Debenture  Sale. — The  $24,000 
5%  coupon  school-building  and  site-purchase  debentures 
offered  on  Aug.  15  (V.  87,  p.  242)  were  awarded  to  Wood, 
Gundy  &  Co.  of  Toronto.  Denomination  not  less  than 
$1,000.  Date  June  4  1908.  Maturity  "on  or  before" 
June  4  1958. 

Stewartville,  Ont. — Debenture  Sale. — -W.  C.  Brent  of  To- 
ronto has  purchased  $1,000  debentures. 

Stratborne,  N.  S. — Debenture  Sale. — An  issue  of  $1,700 
debentures  has  been  disposed  of  to  W.  C.  Brent  of  Toronto. 

Strathcona,  Man. — Debenture  Sale. — An  issue  of  $12,000 
4%  20-ycar  telephone  debentures  has  been  disposed  of  to 
the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto. 

Struthers,  Ohio. — Bonds  Defeated. — A  proposition  to  issue 
$23,000  sewer  bonds  met  with  defeat  at  an  alection  held 
Aug.  19.     The  vote  was  109  "for"  to  127  "against." 

Taft,  Muskogee  County,  Okla. — Bond  Sale. — This  town 
has  issued  $10,500  school-building  bonds. 

Tegna  School  District,  Stanislaus  County,  Cal. — Bond 
Offering. — Proposals  will  be  rcccievd  until  Sept.  15  by  the 
Board  of  County  Supervisors  (P.O.  Modesto)  for  $30,000  5% 
bonds.  Interest  annual.  Certified  check  for  10%  is  re- 
quired. 

Tod  Township  (P.O.  Osceola),  Crawford  County,  Ohio. — 
Bond  Bids. — A  list  of  the  proposals  submitted  on  Sept.  3  for 
the  $12,000  5%  16-year  coupon  road-improvement  bonds 
awarded  on  that  day  to  the  Security  Savings  Bank  &  Trust 
Co.  of  Toledo  at  108.551  (V.  87,  p.  636)  follows: 
Security  Savings  Bank  &  IHayden,     Miller     &     Co., 

Trust  Co.,  Toledo $13,036  20   _  Cleveland $12,862  00 

Farmers'  Exchange  Bank,  ...  - 

New  Washington 13,000  00 

Otis  &  Hough,  Cleveland-  12,970  00 
BucyrusClty  Bk.,  Bucyrus  12,930  00 
Well,  Roth  &  Co.,  Clncln-  12,876  00 
0.  E.  Denlson  &  Co..  Clev.   12,873  00 

Tomah  School  District  No.  1  (P.  0.  Tomah),  Monroe 
County,  Wis. — Bond  Sale. — -MacDonald,  McCoy  &  Co.  of 
Chicago  were  the  successful  bidders  on  Aug.  25  for  the  $11,- 
000  5%  5-15-year  (serial)  coupon  refunding  school  bonds 
dated  Aug.  1  1908  and  described  in  V.  87,  p.  500.  The  price 
paid  was  $11,535  75,  or  104.87— a  basis  of  about  4.393%. 


First  Nat.  Bank,  Cleveland  12,807  00 
W.J.  Hayes  &  Sons,  Clev-  12,80100 
Second  Nat.  Bk.,  Bucyrus  12,626  40 
Providence  Savings  Bank 

&  Trust  Co.,  Cincinnati.   12,62100 
AlbertKleybolte&Co.,Cin-   12,600  00 


Union  Point,  Greene  County,  Ga. — Bond  Offering. — Pro- 
posals win  be  received  until  7:.30  p.  m.  Sept.  14  by  the 
Mayor  and  Council  for  the  $10,000  6%  building  bonds  voted 
on  July  15.  Interest  semi-annual.  Maturity  $500  yearly 
on  Jan.  1  from  1912  to  1931  inclusive.  Certified  check  for 
$200  is  required. 

Union  Township  (P.  O.  Rutherford),  Bergen  County, 
N.  J. — Bonds  Not  Sold. — The  Township  Clerk  did  not  receive 
any  proposals  on  Sept.  8  for  the  $25,000  4}4%  30-year  gold 
coupon  or  registered  water-system -extension  bonds  de- 
scribed in  V.  87,  p.  564. 

Urbana,  Ohio. — Bonds  Voted. — Dispatches  state  that  a 
proposition  to  issue  $150,000  municipal-water-works-plant 
bonds  carried  by  a  vote  of  969  to  66  at  an  election  held 
Sept.  1. 

Van  Buren  Township  (P.  O.  Dajrton),  Montgomery 
County,  Ohio. — Bond  Sale. — Reports  state  that  Seasongood 
&  Mayer  of  Cincinnati  have  been  awarded  $10,000  5% 
1-20-year  (.serial)  road  bonds  at  107.565 — -a  basis  of  about 
4.107%.     Interest  semi-annual. 

Washington  County  (P.  0.  Washington),  Pa. — Bond 
Sale. — The  County  Board  of  Commissioners  on  Sept.  10 
awarded  the  $125,000  4%  bridge  bonds  described  in  V.  87, 
p.  565,  to  Hayden,  Miller  &  Co.  of  Cleveland  for  $126,578. 

Wayne  County  (P.  O.  Richmond),  Ind. — Bond  Sale. — On 
Sept.  5  the  $16,600  'i}4%  Washington  Township  gravel-road 
construction  bonds  described  in  V.  87,  p.  565,  were  awarded 
to  Thomas  B.  Millikan  at  par  and  accrued  interest.  There 
were  no  other  bidders.  Maturity  $830  each  six  months  from 
May  15  1909  to  Nov.  15  1918  inclusive. 

Wellsville,  Columbiana  C€?unty,  Ohio. — Bond  Offering. — ■ 

Proposals  will  be  received  uiiiiil  12  p.  m.  Sept.  15  by  J.  F. 

McQueen,  City  Auditor,  for  the  following  bonds: 

$3,650  5%  coupon  storm-sewerage-system-extension  bonds.    Denomination 

$1,000,  except  one  bond  for  $650. 

2,350  5%  coupon  sanitary-sewerage-system  bonds.   Benomlnatlon  $1,000, 

except  one  bond  for  $350. 
1,000  5%  coupon  ftre-house-repalr  bonds.     Denomination  $500. 
1,200  5%  coupon    Eighteenth    Street    Improvement    bonds.     Denomina- 
tion $500,  except  one  bond  for  $200. 

Date  Aug.  1  1908.  Interest  annually  at  the  office  of  the 
City  Treasurer.  Maturity  Aug.  1  1928.  Bonds  are  free 
from  all  taxes.     Purchaser  to  pay  accrued  interest. 


NEW  LOANS. 


STATE  OF   NEW  YORK 

Canal  Improvement  Gold  Bonds 

EXEMPT  FROM  TAXATION 


Dated  July  1,  1908 


Due  July  1 ,  1958 


AMOUNTING  TO 


85,000,000 

Issued    in    Coupon    or    Registered   Form 

Will  be  Sold  Saturday^  September  26th,  1908, 

At  10  O'clock  a.  m.,  at  the 

State  Comptroller's  Office^  Albany,  N,  Y* 

These  boads  bear  a  rate  of  THREE  per  cent  interest,  but  by  the  operation 
of  Chapter  ."50  of  the  Laws  of  1907,  as  amended  by  Chapter  228  of  the  Laws  of 
1908,  these  obhgations  of  the  great  Empire  State  practically  pay  FOUR  per 
cent  interest  when  owned  by  insurance  companies,  trust  companies  and  savings 
banks,  operating  in  the  State  of  New  York,  and  are  therefore  a  most  desirable 
investment  for  said  institutions. 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon 
a  solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable 
to  the  order  of  the  CotnptroUer  of  the  State  of  New  York,  for  at  least  two  per 
cent  of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  and  en- 
dorsed "Loan  for  Canal  Iinpro\ement,"  and  enclosed  in  a  sealed  envelope  directed 
to  the  "Comptroller  of  the  State  of  New  York,  Al  any." 

All  bids  will  include  accrued  interest. 

The  Comptroller  reserves  the  right  ta-^^ej^ct-any  or  all  bids. 


FOR    FURTHER    PARTICULARS    ADDRESS 

MARTIN  H.  GLYNN,  State  Comptroller.  Albany,  N.  Y. 

Dated  Albany,  August  31,  1908. 


^60,000 

VILLAGE  OF  PEEKSKILL,  N.  Y., 

WATER  BONDS 

Notice  Is  hereby  given  that  pursuant  to  the 
authority  of  Chapter  161  of  the  Laws  of  1908,  the 
Board  of  Water  Commissioners  of  the  Village 
of  Peekskill,  N.  Y.,  has  resolved  to  issue  bond* 
for  the  erection  of  a  water  filtration  plant  and 
appurtenances. 

Notice  is  further  given  that  there  will  be  issued 
sixty  bonds  each  of  the  denomination  of  $1  000. 
That  they  will  bear  date  October  1  1908,  and 
that  the  interest  thereon  will  be  made  payable  tn 
the  1st  days  of  April  and  October  in  each  year; 
that  said  bonds  will  run  for  the  term  of  thirty 
years  and  be  payable  on  the  first  day  of  October, 
1938  at  the  Peelisl£ill  National  Banlj,  Peekskil 
N.  Y. 

The  bidder  or  bidders  to  whom  the  bonds  shall 
be  awarded  will  be  required  to  taie  the  bonds 
and  pay  the  money  for  the  same  at  the  Peekski  1 
National  Bank,  Peekskill,  N.  Y. 

The  bids  for  said  bonds  will  be  for  the  Ir.west 
rate  of  Interest  at  which  the  said  money  wli  b« 
furnished. 

Sealed  bids  mustbe  filed  with  the  Superintendent 
of  the  Water  Works  and  Clerk  of  the  Board  of 
Water  Commissioners  at  the  Municipal  Bui  ding, 
Peekskill,  N.  Y.,  on  or  before  12  o'ciock,  noon 
on  the  17th  day  of  September  1908.  Each  bid 
must  be  accompanied  by  a  certified  check  on  some 
state  ornationai  bank  forthe  sum  of  $500, payable 
to  the  order  of  the  Board  of  Water  Commissioners 
of  the  Village  of  Peekskill,  N.  Y.,  as  an  evidence 
of  good  faith  and  as  liquidated  damages  and  not 
as  penalty,  that  the  bidder  or  bidders  wi  within 
live  days  after  the  award  of  the  Issuance  of  said 
bonds  accept  in  writing  the  award  so  made  to  it' 
him  or  them,  and  waive  all  questions  as  to  the 
legality  and  regularity  of  the  Issuance  of  said 
bonds;  and  further,  as  liquidated  damages,  and 
not  as  penalty,  in  case  said  bidder  or  bidders, 
whose  bid  or  bids  shall  be  so  accepted,  sha.i  fail 
to  fulfill  the  terms  of  said  bid  or  bids  on  the  22d 
day  of  September,  1908  at  11  o'clock  in  the  forenoon 
of  that  day  at  the  office  of  the  board. 

Notice  is  further  given  that  the  Board  of  Water 
Commissioners  of  the  Village  of  Peekski  i  will 
meet  at  the  Municipal  Building,  Peeksliiii,  N.  Y., 
on  the  17th  day  of  September,  1908,  at  7 :30  p.  m 
and  will  then  and  there  proceed  publicly  to  open 
said  bids  and  award  the  furnishing  of  said  money 
for  said  bonds  to  the  bidder  or  bidders  ofFerlng 
to  take  the  same  at  the  lowest  rate  of  interest 
(not  to  exceed  five  per  cent.,  however),  and 
furnish   the   money   as  hereinbefore  set   forth.  Q 

Bidders  wlli  be  required  to  state  whether 
their  bid  is  for  the  whole  amount  or  for  a  portion 
of  the  same,  and  if  for  a  portion  what  amount  will 
be  taken  at  the  rate  of  interest  bid,  and  further 
if  the  hid  shall  be  for  the  whole  amount  of  the 
issue,  whether  tlic  bidder  will  accept  a  portion  of 
the  bonds  only  at  the  same  rate  of  interest. 

The    Board  of    Water    Commissioners    reserve 
the  right  to  reject  any  and  all  bids. 
Dated,  Peekskill,  N.  Y.,  August  28  1908. 

HORTON, 

President. 
CALEB  E.  PIERCE. 

SILAS  W.  WASHBURN 
Secretary. 

Water  Commissioners  of  the  Village  of  Peekskill. 
LANNING  G.  ROAKE, 

Supe'lntendent. 


MELVIN  R 
FRANK  SOUTHARD, 

ALLEN  L.  SUTTON, 
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Wiarton,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.  m.  Sept.  21  by  W.  J.  Ferguson,  Town 
Clerk,  for  $15,000  5%  coupon  debentures.  Date  June  1 
1908.  Interest  annually  at  the  Town  Treasurer's  office. 
Maturity  part  yearly  on  June  1  from  1909  to  1924  inclusive. 
Purchaser  to  pay  accrued  interest. 

Bonds  to  Be  Offered  Shortly. — This  town  will  shortly  offer 
for  sale  about  $12,000  sewer  assessment  debentures. 

Willow  Creek  School  District  No.  2046,  Sasii.— Debenture 
Sale. — -D.  H.  McDonald  &  Co.  of  Fort  Qu'Appelle  were 
recently  awarded  $1,350  school  debentures  of  this  district. 

Wilmington,  N.  C. — Bonds  Awarded  in  Part. — This  city 
has  sold  $200,000  4>2%  40-year  water-works  and  sewerage 
bonds  to  a  Cincinnati  banking  house.  These  securities  are 
part  of  an  issue  of  §500,000  bonds  recently  voted.  Interest 
semi-annually  at  place  designated  by  purchaser. 

Wilson,  N.  C. — Bonds  Not  Sold. — No  award  has  yet  been 
made  of  the  $15,000  5%  15-year  coupon  electric-light-im- 
provement bonds  offered  on  Aug.  15  and  described  in  V. 
87,  p.  437. 

Woodbury,  Gloucester  County,  N.  J. — Bond  Sale. — The 
$85,000  4:^2%  30-yc;ir  coupon  (with  privilege  of  registration) 
funding  bonds  described  in  V.  87,  p.  637,  were  awarded  on 
Sept.  8  to  Kountze  Bros,  of  New  York  City  at  101  and 
accrued  interest — a  basis  of  about  4.44%.  Bids  at  par  for 
$10,000  worth  of  bonds  were  also  received  from  the  Wood- 
bury Trust  Co.  and  the  Farmers'  &  Mechanics'  National 
Bank,  both  of  Woodbury. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering. — Proposals  Avill  be  received  until  12  m.  to-day 
(Sept.  12)  by  J.  N.  Traxler,  Auditor,  for  $24,000  5% 
road-improvement  bonds.  Authority  an  Act  of  the  Gen- 
eral Assembly  passed  April  1  1900.  Denomination  $400. 
Date  July  1  1908.  Interest  semi-annually  at  the  office 
of  the  County  Treasurer.  Maturity  $4,800  yearly  on 
Jan.  1  from  1910  to  1914  inclusive.  Bonds  will  be  deliv- 
ered within  five  daj's  from  date  of  sale .  Currency  or  certi- 
fied check  for  $500,  paj^able  to  the  County  Auditor,  must 
be  deposited  by  each  bidder  with  the  County  Treasurer. 


Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  15  by  James  T.  Lennon,  City 
Comptroller,    for    the    following    bonds: 

$50,000  4\i%   Road-Improvement    bonds  dated  Aug.   15   1908.     Interest 

April  1  and  Oct.    1.      Maturity  J2  500  yearly  on  Aug.  15 

from  1909  to   1928  Inclusive. 

16,000  m%   School   bonds  dated  Sept.   1   1908.     Interest  semi-annual. 

Maturity  $800  yearly  on  Sept.  1  from  1909  to  1928  Inclusive. 

Bid  to  be  made  on  each  issue  separately  and  be  accom- 
panied by  a  certified  check  for  2%  of  bonds  bid  for,  made 
payable  to  Gideon  H.  Peck,  City  Treasurer.  Bonds  will 
be  ready  for  delivery  Sept.  21  1908.  The  validity  of  the.se 
issues  h  as  been  certified  to  by  Delafield  &  Longfellow 
of  New  York  City,  a  copy  of  whose  opinion  will  be  delivered 
to    purcha.ser. 

Youngstown,  Ohio. — Bids. — The  following  bids  were 
received  on  Aug.  31  for  the  $4,860  sidewalk-construction 
and  $2  540  Grace  Ave.  and  Hillman  St.  sewer  5%  bonds 
maturing  part  yearly  on  Oct.  1  from  1910  to  1914inclu.sive, 
described  in   V.  87,  p    372 

$4,860  $2,540 

bonds.  bonds. 

First  National  Bank,  Cleveland $4,995  40  $2,610  15 

Seasongood  &  Mayer,  Cincinnati 4,977  61  2,601  65 

Otis  &  Hough,  C.eveland 4,970  00  2,597  50 

Fifth-Third  National   Bank.  Cincinnati 4,963  90  2.592  90 

Barto.  Scott  &  Co.,  Cleveland 4,957  20  2,590  20 

Hayden,  Miller  &  Co.,  Cleveland 4.95100  2,593  00 

Mahoning  National  Bank,  Youngstown 4,933  00  

New  First  National  Bank,  Columbus 4.911  50  2,566  50 

C.  S.   Butler,   Boston 2,588  28 

Field,  Longstreth  &  Co..  Cincinnati  Jfor  both.lssues) $7,602 

The  council  adjourned  until  Sept.  14,  when  the  bonds 
will  be  awarded. 

Yuba  City,  Sutter  County,  Cal. — Bond  Sale. — On  Aug.  31 
the  $30,000  6%  1-30-year  (serial)  gold  coupon  municipal- 
water-works-construction  bonds  described  in  V.  87,  p.  566, 
were  awarded  to  G.  G.  Blymyer  &  Co.  of  San  Francisco  for 
$32,657  50  (108.858)  and  accrued  interest — a  ba.sis  of  about 
5.163%.  An  offer  of  $32,370  was  also  received  from  N.  W. 
Halsey  &  Co.  of  San  Francisco. 

Zelma  School  District  No.  2070,  Sask. — Debenture  Sale. — 
An  issue  of  $1,200  school  debentures  has  been  awarded  to 

D.  H.  McDonald  &  Co.  of  Fort  Qu'Appelle. 
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CITY  OF  WILMINGTON,  DELAWARE 

SINKING  FUND   LOAN. 

Sealed  bids  will  be  received  for  $100,000 
Sinking  Fund  Loan  of  Wilmington,  Delaware, 
until  12  m..  Monday,  September  21st  1908. 
Bonds  w  il  date  from  Sept.  21st  1908,  in 
denominations  of  fifty  dollars  or  multiples 
thereof,  and  bear  interest  at  the  rate  of  four 
per  cent.,  payable  semi-annually  on  April  1st 
and    October    1st,   and   will     mature   as   follows: 

Sixty-eight  thousand  two  hundred  dollars 
($68,200)  thereof  on  the  first  day  of  April,  A.  D. 
1931;  and  thirty-one  thousand  eight  hundred 
dol  ars  thereof  ($31  ,800)  on  the  first  day  of  Oct. 
A.  D.  1931.  All  of  the  said  issue  being  for  the 
use  of  the  Street  and  Sewer  Department,  to  be 
expended  for  the  curbing,  guttering,  grading, 
widening,  paving  and  Improving  of  streets  and 
avenues  and  the  building  of  sewers  and  conduits 
in  the  City  of  Wilmington,   Del. 

All  proposals  must  be  accompanied  by  certi- 
fied check,  payable  to  the  order  of  "The  Mayor 
and  Council  of  Wilmington,"  for  two  per  cent, 
of  the  amount  of  bonds  bid  for,  and  the  same  to 
beforfe  ted  If  the  bidder  fails  to  accept  and  pay 
for  bonds  awarded.  The  successful  bidder  or 
bidders  will  be  required  to  settle  for  the  bonds, 
with  accrued  interest  from  Sept.  21st,  at  or 
before  12  o'clock  m.,  Monday,  Sept.  28th  1908. 

These  bonds  will  positively  be  sold  to  the  highest 
bidder   without   reservation. 

Address  all  bids  in  sealed  envelopes  to  Howard 
D.  Ross,  City  Treasurer,  marked  "Proposal 
for   Sinking   Fund    Loan   ' 

Finance  Committee: 

WM.  P.  WHITE, 

WM.  LYONS,  .JR. 

JAMES  KANE 
Attest: 


Sink.  Fund  Comm's: 

A.  B.  MOORE, 
F.  D.  LACKEY. 
WM.  T.  LYNAM. 
HOWARD    D.    ROSS, 
City  Treasurer,  Wilmington,  Del. 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LIST    ON   APPLICATION, 

SEASON  GOOD  &  MATEB, 

mercantile  Library  Building, 
CINCINNATI. 

Established  IStit, 

H,  C-  Speer  &  Sons  Co. 

First  Nat.  Bauk  Balldlimr,  Chica«ro 

BONDS. 


MISCELLANEOUS. 


CITY    COUNTY 
AND  TOWNSHIP 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST..    NEW    YORK, 

INVESTMENT  SECURITIES. 

Oarreepoodonoc  Invifcad 


Cuban   Securities 

A  SPECIAIiTT 

FRANCKE,  THOMPSON  S  ROBB 

Members  N.  Y.  Stock  Exchange 

4-3  Exchange  Place 

Telephone  64Ai  HanoTer 


BRANCH  OrFICK 
•itvlstvl    Bulldlan,    3th  Ave.  aad    4^il    Bt. 

Tsle]>lione  1608  Bryant 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

30  NA88AU  »^TKEKT,  NEW  VUKK. 

STATE,  CITY  &  RAILROAD  BONDS 


E.  M.  Farnsworth  &  Co. 

INVESTMENT  BONDS 
24  MILK  STREET,  BOSTON 


MISCELLANEOUS. 

HUNT,  SALTONSTALL  &  CO., 

Mesibera  of  New  Yofk  Stock  BxAmn 

Investment  Securities 

6e  STATE  STREET 
BOSTON 

MacDonald,  McCoy  &  Co., 

KUNICIPAL     AMD    CORPORATIOK 

BONDS. 

!8f  L^  *=>al!j»  Str»?et.     Chicago 


The  American  Mfg.  Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New   York. 


primrose  <&  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 

43  EXCHANQE  PLACE    -     NEW   YORK 


MAX  B.  BORG  &  CO. 

Miscellaneous  Bonds  and  Curb  Securities 

A    .SPECIALTY 

20  BROAD   ST  NEW    YORK 

.■i305    RECTOR. 


BLACKSTAFF    &   CO 

INVESTMENTS 

1332   Walnut  Street 
PHIIrADEIiPHIA 

LIST  OF  SPECIAITIES  ON  REQUEST  I «  ^^'„%.%^f"'.  ""^'^To.. 


R.  T.  Wilson  &  Co. 


i 


INCLUDING 


iitanrml 

ronirb 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  {'^TeJ^'^^) 
VOL.  87. 
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CLEARING-HOUSE  RETURNS. 

Tho  following  table,  made  up  by  telegraph  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 
for  week  end.  Sept.  19  have  been  $2,700,685,013,  against  $2,- 
196,471,033  la.st  week  and  $2,714,098,223  the  week  last  year. 


Clearings — Returns  by  Ttlefffph  Sept.  19. 

1908. 

1907. 

% 

New   York 

$1,358,474,947 
113.985.498 
93,492,182 
25,528.641 
200,988.404 
50.622,889 
11,104,891 

$1,325,575,423 

122,816,740 

109,638.590 

23,117,826 

208,003.912 

54,672,764 

17,313,779 

+  2.5 

Boston 

—7.2 

Philadelphia 

—14.7 

Baltimore 

+  10.4 

Chicago     - 

—3.4 

St .   Louis  - 

—7.4 

New  Orleans      

—35.9 

Seven  cities.  5  days  - 

$1,854,197,452 
395.468,294 

$1,861,139,034 
419,927,643 

—0.4 

—5.8 

Total  all  cities.  5  days 

All  cities.  1  day 

$2,249,665,746 
451,019,267 

$2,281,066,677 
433,031,546 

—1.4 

+  4.2 

Total  all  cities  lor  week 

$2,700,685,013 

$2,714,098,223 

—0.5 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  ca.ses  estunated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Sept.  12,  for  four  years. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore  _ 

Buffalo 

Albany 

Washington 

Rochester 

Scranton  

Syractise 

Reading 

Wilmington 

Wllkes-Barre  ... 
Wheeling.  W.  Va. 

Harrlsburg 

York 

Erie 

Greensburg 

Blnghamton 

Chester 

Franklin 

Trenton    

Altoona 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven 

.Sprlngfleld 

Portland 

Worcester 

Fall   River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 


Week  ending  September  12. 


1908. 


1,300,280,283 

102,170,337 

35,567,884 

16.780,900 

6,252,356 

4,344.738 

4,442,632 

2,799,279 

2,020,893 

1,431,079 

1,077,337 

973,471 

1.034,396 

1.122,937 

1,000,000 

683,710 

510,1)26 

530.000 

401, .300 

403,899 

261,786 

1,103.,'>33 

400,000 


1.484,090.743 

118,249,386 

5.456,400 

2,389,400 

1,882,092 

1,434,108 

1,525,355 

1,183,886 

638,517 

.574,621 

439,069 

397,093 


134,169,927 


1907. 


1,640,945,996 

138,744.,501 

46,525,609 

26,097,232 

7,944,341 

5,373,572 

5,700.168 

3,138,615 

2,027.401 

2,307,837 

1,289,026 

1,154.749 

1,180,956 

1,326,488 

978,097 

816,912 

669.044 

520,546 

518,500 

455,005 

290.923 

Not  Included 

Not  Included 


1,888,005,518 


142,500,754 

—17.0 

6,447,200 

—15.8 

3,317,175 

—27.9 

2,717,381 

—30.7 

2,097,124 

—31.6 

2,082,757 

—26.7 

1,477,625 

—19.9 

927,798 

—31.2 

876.802 

—34.5 

544,146 

—19.3 

4,89.922 

—18.9 

163,478,684 


Inc.  or 
Dec. 


^0.8 
—26.4 
—23.6 
—35.7 
—21.3 

—  19.1 
—22.1 
—10.8 

—0.3 
—38.0 

—  16.4 

—  15.7 

—  12.4 

—  15.3 
+  2.2 

—16.3 

—23.6 

+  1.8 

—22.6 

—11.2 

—10.0 

In  total 

In  total 


-21.3 


-17.9 


1906. 


s 

,018,671 

138,014 

47,236 

24,175 

7,677 

6,325 

4.863 

3,600 

i.soo: 

1,596 
1 ,353 
1,154 
1,080 
1,012 
998 


584 
;925 
036 
210 

,729 
030 
,715 

con 

000 
,951 
,637 
,519 
,669 
,827 
,823 


1905. 


661,750 
558,399 
551,700 
441,108 
274,182 


2,262,038,850 


149,753 

6,950 

3, ■'585 

2,215 

2,043 

1,950 

1,519 

864 

546 

530 

455 


133 
700 

,881 
,.324 
,542 
,589 
,498 
,942 
,777 
,612 
,274 


170,422,272 


,555,951,268 

120,507,633 

44,863,0.il 

24,114.880 

0,629,747 

4,594,(>84 

4,372,408 

3,265,354 

1,713,754 

1,317,043 

1,165,832 

1,141.862 

1,017,277 

887,332 


527,448 
422,224 
450,400 
398,931 
255,648 


1,779,596,776 

139,943,741 

6,508.000 

3,0.30,709 

2,224,208 

1,741,044 

1,770,630 

1.444,450 

739,947 

711.893 

474.645 

426,930 


Clearings   at — 


159.016,197 


rhlcago 

0  DClnnatl 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvlllc 

Kalamazoo 

Springfield  ,111  .  - 

Youngstown 

Fort   Wayne 

Akron  _  _ -  - 

Rockford    

Lexington  

Springfield.   Ohio 

South  Bend 

Canton 

Bloomlngton 

Qulncy 

Decatur   

Mansfield- 

Jackson  

Jacksonville,  111. 

Ann  Arbor 

Adrian   

Danville 

Tot.Mld.West 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Oakland 

Helena   

Sioux  Falls 

Fargo   

San  Jose 

Stockton  

Sacramento 

San  Diego 

Fresno 

North  Yakima. - 
Billings 

Total  Pacific.. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul.- 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids. 

Pueblo    

Fremont 

Tot  .oth.  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Atlanta 

Memphis 

Nashville   _ 

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Jacksonville 

KnoxvlUe 

Mobile 

Chattanooga 

Charleston 

Little  Rock 

Oklahoma 

Macon 

Beaumont    

Austin 

Wilmington,  N  C 
Vicksburg 

Total  Southern 

Total  all 

Outside  N.Y-. 

Canada — 

Montreal 

Toronto    _ 

Winnipeg 

Vancouver. 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London 

Calgary 

Victoria    

Edmonton 

Total   Canada - 


Week  ending  September  12. 


1908. 


S 

198,175,020 

20,433,200 

12,4il3.9.s-l 

10,988,594 

10,293,056 

6,899,224 

4,233,300 

3,051,019 

2,197,691 

1,733,685 

1,224,850 

1,670,219 

918,634 

787,800 

576,326 

694,563 

640,000 

514,334 

543,487 

588,986 

379,972 

600,390 

415,192 

430,1100 

350,000 

321,464 

325,000 

273,175 

108,886 

19,777 

257,446 


281.885,500 


26,668, 

8,271 

9,179, 

6,978, 

4,477, 

5,983, 

3,827 

1,220, 

720 

620, 

676, 

448, 

651, 

702, 

547, 

428, 

267, 

162, 


618 
734 
,252 
527 
692 
163 
273 
824 
600 
000 
100 
271 
000 
107 
000 
000 
065 
339 


1907. 


242,375,518 

25,398,450 

17,525,641 

14,617,375 

11,9.53,262 

7,189,200 

5,874,800 

4,204,412 

3„520,810 

2,412,471 

2,088,785 

1,999,206 

1,217,684 

1,093,184 

1,012,605 

804,485 

655,000 

038,189 

592,360 

503,270 

504,845 

555,902 

4,84.352 

430,468 

493,425 

380,237 

363,513 

313,419 

92,563 

20,800 

Not  Included 


69,723,050 

35,727,517 

22,337,156 

10,877,236 

7,563,115 

6,631,101 

4,324,559 

2,495,736 

2,000,000 

1,331,538 

1,055,712 

998,846 

889,100 

718,074 

681,869 

423,080 

331,756 


98,386,455 

52,127,233 

12,405,578 

8,850,259 

10,423,720 

6,046,000 

5,502,923 

5.004,288 

3,555,590 

3,329,008 

2,669,081 

4,727,718 

1,024,289 

1,677,341 

1,312,313 

1,314,050 

1,204,872 

941,300 

1,300,000 

918,341 

918,635 

900,000 

541,091 

511,062 

628,925 

350,000 

220,000 


128,215,358 


2,196,471,033 


896,190.750 


25,970,002 

19,501,935 

7,477,452 

3,192„534 

2,008,343 

2,350,792 

1,431,894 

1,280,387 

1.320,494 

873,405 

1,131,291 

1,015,817 

726,079 


69,013,145 


349,436,231 

38, .33 1,290 
11,149,774 
10,804,073 
8.230.972 
6.223.574 
7.266,102 
4,958,172 
2,438,778 
1,124,511 
660,000 
629,947 
.568,461 
620,000 
Not  included 
Not  Included 
Not  included 
Not  Included 
Not  included 


93,005,654 

38,311,484 

25,572,442 

12,279,476 

8,882,842 

9,140,175 

5,038,328 

3,258,613 

2,405,123 

1,394,048 

1.157,228 

1,096,502 

1,123,553 

812,251 

754,333 

636,610 

420,213 


112,883,221 

65.356,360 

10,055.883 

11,914,264 

14.072.696 

7.384,500 

6.570,650 

6,022,737 

4,448,748 

3.054,936 

4.802,024 

3,664,861 

2.428,348 

2,182,224 

1,916,802 

1,563,714 

1,496,305 

1,358,777 


479,014 
227,819 
181,226 
9.33,105 
707,779 
420,000 

Not  Included 
421,784 

Not  Included 


161,924,556 


2,768,733,864 


1,127,787,868 


31,148 

22,292 

11,210 

4,227, 

3,274 

2,227 

1 ,824 

1 ,086 

1,,552 

1 ,232 

1,157 

1,118 

844 


,660 
,195 
,165 
043 
077 
,825 
,080 
,435 
,117 
,704 
,250 
,432 
,909 


83,790,258    —17.7 


I?ic.  or 
Dec. 


-%.2 
—19.5 
—28.7 
—24.8 
—13.9 
—4.0 
—27.9 
—27.4 
—37.0 
—28.1 
—41.5 

—  16.5 
—24.6 
—27.9 
—43.1 
—13.7 

—2.3 

—  19.4 
—8.3 
+  4.6 

—32  " 
+  9.1 

—  14.3 
—0.1 

—29.0 
—15.5 
—10.6 
—12.8 
+  17.6 
—4.9 
in  total 


-19.3 


—25.0 

—6.7 

—12.7 

-11.4 

—14.8 

—27.3 

—23.3 

—23.4 

—16.9 

—4.5 

—8.8 

—8.9 

—20.9 

—11.6 

—9.6 

—33.6 

—21.0 


—12.8 
—20.0 
—25.5 
—17.3 
—25.9 
—18.1 
—15.3 
—16 
—20.1 
—8.9 
—45.1 
+  29.0 
—33.1 
—23.1 
—31.5 
—15.9 
—18.9 
—30.7 
—12.1 
—25.2 
— 22.2 
—3.5 
—23.5 
+  21.7 

In  total 
—17.0 

In  total 


—20.8 
"2^ 
■^2'ir5 


—16.6 

—22.3 

—33.3 

—24.5 

—18.5 

+  5.8 

—21.5 

—24.1 

—  14  0 

—29.1 

—2.2 

—9.2 

—14.1 


1906. 


204,403,623 

22,749,050 

16,778,479 

11,851,909 

9,609,087 

7,225,910 

5,748,600 

4,575,531 

2,637,756 

2,081,809 

1,771.754 

1,743,736 

1,013,914 

899,914 

043,526 

721,,S53 

708,090 

553,410 

517,719 

462,860 

431,051 

469,936 

391,527 

370.940 

345,000 

391,493 

213,000 

260,214 

93,017 


299,455.008 

42,790,781 

10,622,315 

11,342,785 

6,.546,638 

5,154.720 

4,702,172 

3,988,974 

3,041,732 

661,359 

443,763 

493,663 

443,455 


90,232,354 

28,407,625 

20,503,86  8 

9,985,007 

7,577,339 

7,181,868 

4,398,692 

2,614.573 

1,781,43" 

1,292,896 

1,115,353 

951, .556 

887,4.34 

673.645 

573,301 

531,303 

344,320 


888,820,275 
,57,910,008 

ll',,SOS,ll.'',l' 

11  (lO.s.d:;;; 

12,()l'.l,(Hi.= 

0,,st7,.'i(iO 

5,912.021 

5,280,884 

4,028,836 

3.276,261 

3,467,115 

2,693,153 

2,044,272 

1,792,429 

1,623,032 

1,324,016 

1,400,303 

1,549,850 

1,321,1.57 

1,123,515 

995.109 

668,944 

627. .560 

300,000 

440,000 


144,504,634 


3,055,513,228 


1,036,841,644 


32,801,219 

21,635,811 

10,480,814 

2,950,975 

2,513,733 

1,702,850 

1,976,515 

1,574.720 

1,465,911 

1,087.099 

1,111,817 

961,223 

761,573 


81.084,860 


1905. 


$ 

199,020,160 

22,631,450 

15,080.492 

11,190,223 

8,114,548 

6,709,873 

4,890,800- 

3,853,2.83 

3,228,905 

2,217,678 

1,934,178 

1,629,888 

810,242 

762,296 

617.759 

743,136 

466,200 

547,728 

523,748 

.375,812 

473,825 

496,734 

402,987 

314,835- 

305, 81& 

345,992 

221,434 

300,415 

93,460 


288,816,897 

46,935,146 
11.4,36.010 
5,901,902 
5,231.674 
3,830,348 
3.437,869 
3,527,439 


863,953 
407,022 
626,145 


82,197,508 

25,371,216 
19,886,081 
8,541,694 
6,493,543 
6,931,899 
3.726.733 
2,593,312 
1,536,325 
1,011,029 


575.10s 
798,010 
566,179 
513,411 
481,011 
212,463 


79,238,014 

53,762,207 

12,743.296 

11,190,391 

12,238,565 

6,208,000 

4,567,380 

7,239,312 

3,778,925 

3,728,261 

2,815,019 

2,401,997 

1,725,128 

1,556,814 

2,099,499 

1,021,464 

1,239,476 

1,123,216 

1,017,992 

1.297,579 

768,237 


621,621 
366.740 


133,501.119 


2,522,306,611 


966,415,243 


25,2.83,382 
20,405,838 
6,590,144 
1,995,376 
2,633,849 
1,005,830 
1,748.536 
1.385,982 
1.114,202 
985,392 

994',646 


01,703.171 
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THE  FINANCIAL  SITUATION. 

Were  it  not  that  Mr.  Taft  and  his  party  are  all  the 
time  repelling  the  allegiance  of  conservative  Republi- 
cans, we  should  think  he  could  not  be  defeated.  As 
it  is,  political  conditions  are  every  week  getting  to  be 
more  and  more  mixed  and  cloudy.  There  is  a  great 
quarrel  on  hand  over  what  are  called  the  "Roosevelt 
Policies" — a  kind  of  socialistic  platform  made  up  of 
laws  which  our  courts  are  almost  daily  declaring  un- 
constitutional . 

A  latest  phase  of  the  altercation  is  as  to  the  paternity 
of  this  source  of  discord.  The  contestants  are, 
strangely  enough,  not  political  parties  but  over-ardent 
individu.als .  Roosevelt  and  Bryan  are  the  two  cham- 
pions; we  might  almost  call  them  duelists,  so  pugnacious 
are  they  both.  One  would  think  our  President  would 
be  glad  to  be  free  from  such  embarrassing  conditions. 
Instead  of  that,  he  makes  every  one  who  would  be  his 
friend  swear  allegiance  to  the  code  he  claims  to  have 
built  up,  as  if  he  were  sovereign  and  they  his  subjects. 
Br3'"an  disputes  all  such  pretensions  to  ownership,  and 
sets  up  his  prior  rights  as  indisputable.  What  is 
worse  for  Taft's  prospects  is  that  this  code,  which  he 
and  all  members  of  the  Administration  are  made  to 
adopt,  and  are  publicl}^  adopting,  is  driving  away  from 
the  Taft  followers  the  most  coiLservative  portion  of  the 
Republican  Party,  very  maity  of  whom  are  renouncing 
fealty  to  the  old  organization.  This  trend  in  the  tide 
mav  mean  much  more  than  some  at  the  moment  think, 
as  conservatism  has  always  been  the  fundamental  of 
faith  in  Republicanism.  Besides,  the  Bryan  group 'is 
substantially  harmonious  as  a  part}'  in  New  York, 
while  the  Republican  organization  is  disrupted;  it  has 
this  week  nominated  for  Governor  a  man  who  has 
proved  himself,  by  the  restrictive  legislation  against 
corporations  he  has  devised  and  has  had  enacted ,  as  more 
radical  than  Roosevelt  himself,  and  nominated  him 
because  the  head  of  the  nation  so  ordered.  Tliere  is 
a  strange  smell  of  smoke  all  over  the  extreme  East. 
Some  say  it  is  the  result  of  forest  fires  in  Maine  since 
the  election  there;  others  suggest  it  is  the  "Policies" 
aflame . 

The  Stock  Exchange  this  week  has  simply  reflected 
these  conditions.  Prices  have  gone  up  during  past 
months  far  beyond,  and  indeed  against,  all  industrial 
surroundings.  The  basis  for  the  material  advance  has 
been  a  positive  belief  that  Mr.  Taft  would  be  elected 
and  would  be  himself  again — not  a  reflection  of  Mr. 
Roosevelt,  but  carrying  out  the  same  principles 
which  he  espoused  and  so  clearly  enunciated  all 
through  his  earlier  life  while  a  Judge  of  the  United 
States,  and  while  holding  other  official  positions. 
In  this  way  the  public  assumption  became  positive 
that  the  Government  and  its  policies  would  go  back 
to  a  Constitutional  basis,  real  confidence  be  estab- 
lished and  renewal  of  the  term  of  progi-ess  would 
not  only  l^e  possible,  but  assured.  In  the  mean- 
time the  jjublic  has  become  nauseated,  over-dosed,  with 
poisonous  doctrines  espoused,  not  only  l)y  the  Re- 
publican candidate,  but  all  his  abettors.  Hence 
the  outlook  has  grown  to  be  one  of  no  little  uncertainty, 
the  feeling  being  that  if  the  election  were  an  event 
of  to-day,  Mr.  Taft  would  not  unlikely  be  side-tracked. 
It  is  not  Bryanism  that  the  people  are  going  for, 
but  sham  republicanism  is  exciting  disgust  and  dis- 


trust.    We   have   written   on  some  of  the  evidences 
of  this  distrust  in  a  subsequent  article. 

The  Moroccan  incident,  to  which  we  referred  last 
week,  seems  to  have  developed  a  much  more  pacific 
phase  as  the  result  of  the  exchange  of  joint  notes 
between  the  signatory  powers  to  the  Algeciras  Act;  also 
of  explanations  by  France  of  the  reasons  for  its 
postponement  of  recognition  of  Mulai  Hafid  as  Sultan 
until  conditions  precedent  thereto  have  been  complied 
with.  Among  such  conditions  are  the  safeguarding 
of  the  general  interests  of  the  Powers;  the  confirmation 
of  the  Algeciras  Act  and  measures  involved  in  its 
application;  the  affirmation  of  the  right  of  France 
and  Spain  to  secure  the  reimbursement  for  expenses 
incurred  in  the  establishment  of  order  at  Casablanca, 
the  new  Sultan  admitting  himself  as  responsible  for 
the  payment  of  these  indemnities;  the  formal  official 
disavowal  of  a  holy  war  by  Sherifian  letters  sent  to 
towns  and  tribes,  and  the  immediate  adoption  of 
necessary  measures  to  assure  the  security  of  the  ports 
and  the  principal  interior  roads.  "When  these 
guaranties  have  been  obtained,"  the  note  says,  "Mulai 
Hafid  can  be  recognized." 

In  a  letter  to  the  diplomatic  corps  at  Tangier, 
Mulai  Hafid  announces  his  proclamation  as  Sultan, 
which,  he  says,  obliges  him  to  execute  the  engagements 
of  the  Algeciras  Act .  He,  however,  points  out  that  these 
obligations  cannot  be  executed  until  his  agents  can 
participate  in  the  deliberations  of  the  diplomatic 
corps  at  Tangier,  and  he  asks  the  members  of  that 
corps  to  advise  their  respective  governments  to  recog- 
nize him  as  Sultan .  He  agrees  to  recognize  the  treaties 
concluded  by  his  predecessors,  notably  that  of  Alge- 
ciras, and  he  concludes  with  an  expression  of  hope  that 
the  Powers  will  aid  him  in  the  elaboration  and  execu- 
tion of  the  proposed  reforms. 

It  would  appear,  therefore,  that  though  the  Sultan 
withholds  response  to  the  specific  requirements  con- 
tained in  the  Franco-Spanish  note,  he  is  desirous  of 
complying  with  its  provisions.  The  German  Foreign 
Office,  as  appears  by  a  Berlin  cable  under  date  of 
Sept.  15,  regards  the  separation  of  the  question  in  the 
Franco-Spanish  note  concerning  the  cost  of  the  occu- 
pation by  French  troops,  from  the  conditions  by  which 
Mulai  Hafid  is  to  be  recognized,  as  somewhat  simplify- 
ing the  controversy,  though  the  cost  of  occupation  is 
likely  to  be  a  hard  problem  to  solve.  "If  France  does 
not  expect  to  charge  Morocco  with  the  maintenance 
of  troops  engaged,  but  only  for  extra  expenditures, 
then  the  Powers  might  willingly  agree  that  a  moderate 
reimbursement  should  be  exacted." 

It  seems  probable  that  while  the  Eastern  European 
Powers  are  debating  the  Moroccan  incident,  Russia 
may  intervene  as  intermediary  with  a  new  proposition . 
The  Russian  Foreign  Minister  is  expected  shortly  to 
visit  the  capitals  of  Europe  and  it  is  declared  at 
St.  Petersburg  that  one  of  the  subjects  to  be  discussed 
by  the  Minister  is  the  advisability  of  summoning 
another  conference  on  the  Moroccan  situation. 
It  appears  unlikely  that  the  signatory  powers 
will  assent  to  such  a  proposition.  Progress  is  making. 
though  it  is  slow,  toward  a  settlement  of  the  contro- 
versy . 

As  to  the  Russian  loan,  a  Paris  cable  of  the  16th 
states  that  it  was  asserted  in  prominent  quarters  that 
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arrangements  are  being  completed  for  the  flotation  of 
a  new  Russian  loan  on  the  French  market.  The 
primary  object,  as  we  have  indicated  on  previous 
occasions,  is  to  take  up  the  160  million  dollars  5% 
Treasury  notes  that  will  mature  in  the  spring;  these 
will  be  retired  with  4}4%  Treasury  notes.  The  ar- 
rangement involves  a  new  loan  for  80  million  dollars. 
The  above  statement  regarding  the  loan  practically 
agrees  with  that  given  by  us  Aug.  29;  the  amount  is, 
however,  stated  in  the  cable  from  which  we  quote  at 
400  million  francs  (80  million  dollars),  whereas  in 
August  it  was  given  at  400  million  dollars.  In  dis- 
cussing the  loan,  London  journals  have  characterized 
it  as  a  large  one.  A  Berlin  letter  of  Aug.  26  to  the 
"Economist"  stated  that  the  amount  mentioned 
varied  from  50  millions  to  100  millions  sterling,  and  our 
London  letter  of  Sept.  5  employed  the  expression  "a 
great  Russian  loan."  It  seems,  therefore,  that  the 
sum  was  incorrectly  stated  in  the  Paris  cable  of  Sept. 
16  as  400  million  francs,  instead  of  dollars. 

One  incident  of  the  week  was  the  announcement 
of  the  engagement  of  $750,000  gold  in  Australia  for 
shipment  to  New  York.     The  importation  was  clearly 
made  for  profit  and  not  for  the  settlement  of  any  inter- 
national obligation,  so  far  as  is  known.     Possibly  the 
success  which  has  attended  Germany's  importations 
of  gold  may  have  induced  the  importers  of  the  above 
sum  to  undertake  a  similar  venture,  though  under  less 
favorable   conditions;   the   German   importations   be- 
ing profitable  because  of  the  interest-free   advances 
offered  by   the   Reichsbank.     The  gold   now  in  tran- 
sit hither  is,  it  is  understood,  being  imported  through 
a  process  which  is  customarily  employed  in  bringing 
gold    from    long    distances.     The    importer    draws    a 
ninety-day  bill  of  exchange  upon  his  credit  in  London, 
which  bill  is  discounted  at  that  centre;  the  resulting 
proceeds    are    deposited    with    a    London-Australian 
bank,  through  which  the  import  operation  is  effected. 
The  gold  is  shipped  from  Melbourne  to  San  Francisco 
on  cable  order  by  the  London  bank,  and  thence  to 
New  York.     On  its  arrival  it  becomes  available  to  the 
importer  for  the  purchase  by  him  of  a  sight  draft  on 
London,  with  which  he  reimburses  the  credit  that  was 
originally  drawn  against;  the  import  transaction  is  thus 
completed.     A  resulting  profit  is  obtained  because  of 
the  low  rate  at  which  the  ninety-day  bill  was  procured; 
there  may  be  a  further  advantage  through  trading  on 
the  gold  to  arrive. 

Political  developments  have  not  been  entirely 
favorable  of  late,  but  it  is  an  important  point  gained 
to  have  one  of  the  great  political  parties  in  this  State 
take  a  decided  stand  against  bureaucratic  govern- 
ment— against  government  by  commissions  in  short 
— as  does  the  Democratic  platform  adopted  at  the 
State  Convention  at  Rochester  this  w^eek.  Of  course, 
the  Democrats  in  their  criticism  are  concerned  chiefly 
in  making  a  point  against  their  opponents,  and  the 
declaration  would  undoubtedly  be  more  effective  if 
it  condemned  Democratic  commissions  as  weU  as 
Republican  commissions.  For  obviously,  it  would 
not  be  difficult  to  name  States  where  the  Democrats 
are  in  control  and  where  the  commission  idea  has 
also  been  very  much  in  evidence.  But  that  does 
not  alter  the  fact  that  the  position  taken  by  the 
Democrats  with  reference  to  that  recent  develop- 
ment in  the  country's  political  life  is  a  thoroughly 


sound  one.  Says  the  Democratic  platform:  ''We 
denounce  the  system  which  has  come  into  vogue 
under  Republican  rule  of  governing  the  State  by 
commissions,  a  system  never  contemplated  by  the 
Constitution,  and  which  has  gradually  taken  from 
the  Constitutional  officials  of  the  State  the  power 
which  should  be  directly  wielded  by  them  and  not 
delegated  to  irresponsible  appointees.  .  .  .  We 
believe  that  government  of  the  State  by  commissions 
is  only  another  evidence  of  the  Republican  policy 
of  centralization,  and  is  in  direct  opposition  to  the 
principle  of  government  by  the  people.  It  w^ants 
less  noise,  less  legislation  on  new  and  untried  lines 
and  of  doubtful  constitutionality,  and  less  inter- 
ference with  personal  and  economic  liberty.  We 
are  opposed  to  all  sumptuary  legislation  and  we 
believe  that  the  people  are  best  governed  who  are 
least    governed." 

"Less  legislation  on  new  and  untried  lines  and  of 
doubtful  constitutionality" — how  accurately  this  de- 
fines the  ills  from   which  the  country  has  suffered, 
and  is  still  suffering.     If  there   had  not  been  legis- 
lation of  the  character  here   described   and  if  there 
had  been  "less  interference   with  economic  liberty," 
how  much  better  off  we  would  be  to-day.     We  would 
not  then  be  in  the  midst  of  the  worst  industrial  col- 
lapse   which    the    country    has    experienced    in    over 
half  a  century.     The  thought  underlying  the  platform 
declarations    here    quoted    also    found   expression   in 
the  remarks  of  the  temporary  chairman,  Morgan  J. 
O'Brien,  formerly  one  of  the  Justices  of  the  Supreme 
Court  of  this  State.     "If  we  do  not  mistake  the  temper 
of  the  New  York  electorate",  said  ex-Justice  O'Brien, 
"they  are  weary    of   harangue,  rhetoric    and    invec- 
tive.    They  want  an  equal  enforcement  of  the  laws 
and   the   punishment    of   lawbreakers,    but    they    do 
not   approve  of  vicarious  sacrifice.     They   want  the 
public  protected  against  monopolies,  but  they  want 
such    protection    through    the    operation    of    general 
laws,    independent    entirely    of   the    caprice    of    any 
potentate  or  bureaucrat.     They  want  a  square  deal, 
but  in  determining  what  deals  are  square  and  what 
criminal,  they  want  the  laws  to  furnish  the  touch- 
stone,  not   the   caprice   of   any   individual   or   board 
condemning   or    acquitting   for   personal    or   political 
reasons."     Continuing    along   these    lines,    ex- Justice 
O'Brien   further   said: 

"A  capricious  despotism  is  hateful  to  Americans, 
even  if  the  despot  be  intelligent  and  benevolent. 
The  delegation  of  legislative  authority,  whether 
to  individuals  or  commissions,  is  probably  uncon- 
stitutional, but  whether  this  be  so  or  not,  it  is  hate- 
ful to  a  free  people.  It  is  bad  enough  for  the  Legis- 
lature itself  to  pass  two  or  three  volumes  of  statutes 
each  year,  most  of  which  are  unnecessary,  and  many 
of  which  are  positively  vicious,  without  getting  up 
bureaucracies  to  exercise  legislative  authority  when 
the  Legislature  itself  is  not  in  session. 

But  government  by  the  delegation  of  legislative 
authority  is  not  only  hateful  to  the  people,  but  it 
leads  to  gross  extravagances  and  sooner  or  later  to 
corruption.  Given  important  discretionary  powers 
affecting  property  rights,  which  may  or  may  not  be 
exercised  at  the  pleasure  of  an  individual  or  a  com- 
mission, and  sooner  or  later  bribery  and  corruption 
will  control  official  action.  But  more  serious  still 
is  the  destruction  of  the  principle  of  home  rule, 
which  irresponsible  commissions  to  which  have  been 
delegated  the  powers  of  the  State  will  in  the  end 
accomplish." 
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Every  word  of  what  ex-Justice  O'Brien  here  says 
is  true,  and  he  touches  upon  a  danger  which  must 
inevitably  attend  government  by  commissions  if 
we  continue  to  adhere  to  the  idea  and  to  develop 
and  extend  it.  At  present  these  commissions  are 
apparently  in  charge  of  honest  but  misguided  men. 
The>'  are,  however,  endowed  with  extraordinary 
powers  and  functions  and  in  most  cases  have  un- 
limited control  over  the  affairs  of  the  corporations 
whose  activities  they  are  supposed  to  curb  and  reg- 
ulate. This  being  so,  we  may  be  certain  that  sooner 
or  later  corruptionists  will  seek  to  obtain  a  hold 
on  these  commissions  with  a  view  to  controlling 
them  in  their  own  interests  and  to  their  own  ad- 
vantage. Experience  in  other  countries,  and  par- 
ticularly in  Russia  and  China,  shows  that  when 
corruptionists  once  get  a  hold  on  government  bodies 
and  government  affairs,  it  is  almost  impossible  to 
dislodge  them.  It  behooves  us  not  to  invite  the 
kind  of  dangers  from  which  these  older  countries 
are  now  seeking  to  escape. 


Cotton  and  cotton-manufacturing  affairs  continue 
to  be  absorbing  subjects  of  quite  general  concern. 
Among  the  matters  under  daily  discussion  have  been 
the  development  and  condition  of  the  crop,  the  recent 
move  to  control  prices  of  the  raw  material  in  the 
South,  the  wage  dispute  in  Great  Britain,  and  the 
efforts  making  b}-  the  New  York  Exchange  to  reach 
some  basis  for  improvement  in  its  option  contract, 
&c ,  &c .  Regarding  the  developing  crop  in  the  United 
States,  the  usual  widelj'  divergent  reports  that  are 
common  at  this  season  of  the  year  are  current  now, 
and  are  made  the  basis  of  crop  estimates  that  vary 
materially,  and  are  as  little  worthy  of  credence  as 
any  guesses  promulgated  prior  to  the  occurrence  of 
killing  frost.  We  pointed  out  in  our  annual  cotton 
review  that  while  there  had  been  deterioration  during 
August,  the  crop  at  the  close  of  that  month  was  more 
advanced  in  maturity  than  in  the  previous  year,  with 
the  condition  better  than  the  average  of  recent  sea- 
sons. Adverse  developments  since  have  apparently 
been  no  more  than  normal  and  as  the  crucial  drought 
period  has  been  passed,  early  frost  avouM  seem  to  be 
the  only  yield-reducing  factor  now  to  be  especially 
feared.  As  to  foreign  cotton  crops,  they  are  causing 
no  present  concern,  the  aggregate  product  of  other 
countries  than  the  United  States  promising  to  be  in 
advance  of  1907,  particularly  in  India  where  there 
was   a   marked  shortage  last  year. 

Hence,  with  the  promise  of  ample  supplies  before 
spinners,  the  action  taken  in  this  country  by  planters' 
organizations  to  control  the  price  of  cotton  must  be 
classed  in  the  category  of  follies  not  unlike  our  at- 
tempted wheat  corners  in  years  gone  by  and  the 
prasent  Brazilian  coffee  valorization  scheme.  This 
movement  had  its  inception  at  the  annual  session  of 
the  National  Farmers'  Union  which  opened  at  Fort 
Worth,  Texas,  on  Sept.  l,with  a  reported  attendance 
of  2,000  delegates,  every  cotton-growing  State  being 
represented.  A  secret  minimum  price,  then  settled 
upon  by  the  selling  committee  of  the  union,  has  been, 
or  will  be,  communicated  to  all  farmers  in  confidence 
with  the  request  that  no  sales  be  made  at  a  lower 
figure.  The  Union,  moreover,  went  further.  It 
adoptefl  a  plan  for  marketing  the  crop  of  its  members 
which,   according  to  the   belief  of  the  organization, 


would  entirely  eliminate  middlemen.  The  plan 
comprehends  a  commission  of  twelve  members,  one 
from  each  cotton-growing  State,  to  deal  directly  with 
home  and  foreign  spinners,  the  Commission  to  have 
exclusive  handling  of  supplies  in  Union  warehouses. 
A  further  move  of  the  Union,  evidently  with  the 
intent  of  restricting  the  extension  of  cotton-planting 
South,  was  the  adoption  of  a  resolution  calling  for 
the  abolition  of  immigration  bureaus,  the  vigorous 
enforcement  of  all  immigration  laws,  and  the  practical 
exclusion  of  immigrants  coming  from  Southeast 
Europe  and  Western  Asia. 

The  Farmers'  Union  has  no  doubt,  in  its  own 
minds,  gotten  very  near  creating  a  millenium  for  its 
members.  But  it  will  hardly  get  far  enough  to 
substitute  dictum  for  the  laws  of  supply  and  demand. 
Extended  criticism  of  the  action  of  the  Farmers'  Union 
is  neither  warranted  nor  called  for.  Its  effect  in  the 
United  States  will  be  practically  nil  and  abroad  will 
merely  cause  an  increase  of  the  efforts  to  foster  the 
growth  of  the  staple  in  new  fields  with  the  view  of  in 
time  becoming  more  or  less  independent  of  this  country 
as  a  source  of  supply.  It  requires  a  fatuous  mind  to 
believe  that  the  effort  to  control  and  maintain  prices 
above  a  normal  basis  can  result  in  anything  but 
failure.  Very  likely  not  at  once  but  ultimately.  It 
is  currently  reported  that  within  the  last  week  or  two 
members  of  the  Farmers'  Union  in  Texas  parted  with 
cotton  at  8  cents  per  lb.  for  which  13  and  14  cents 
was  refused  last  year. 

With  regard  to  the  efforts  made  and  making  by  British , 
French  and  German  organizations  to  foster  and  extend 
the  raising  of  cotton  in  colonial  possessions,  there  is 
not  much  to  be  said.  Taking  percentage  as  the  basis 
of  comparison  year  by  year,  considerable  progress  has 
been  made,  but  when  quantity  is  considered  the  amount 
of  cotton  thus  far  secured  is  decidedly  insignificant. 
This  situation  has  not,  however,  deterred  those  in- 
terested in  extending  the  source  of  supplies  of  cotton 
from  continuing  their  efforts.  Indeed,  such  action 
as  that  taken  by  the  Farmers'  Union  will  be  a  spur 
tending  to  increase  the  activity  of  Europe's  work  in 
that  direction.  Will  not  the  effort  in  the  Southern 
States  to  fix  a  price  for  selling  cotton,  if  at  all  successful, 
end  in  retarding  marketing  and  finally  interfere  with 
borrowing  money  on  the  crop? 

Evidence  continues  to  accumulate  of  the  unprofit- 
able nature  of  cotton-manufacturing  operations  on 
the  Continent  during  the  season  lately  closed.  We 
referred  to  the  matter  in  a  general  way  in  our  annual 
review  on  September  5,  but  since  then  specific  cases 
have  come  to  our  attention,  and  to  a  few  of  them  we 
briefly  refer.  Of  German  companies, the  Eilenberger 
Cotton  Mfg.  Co.  reports  a  loss  in  1907-08  of  34,500 
marks,  against  a  profit  in  1906-07  of  162,249  marks. 
The  Neue  Augsburger  Cotton  Fabric  Go.'s  loss  in 
1907-08  was  272,109  marks  compared  with  a  profit 
of  331,233  marks  in  the  previous  year.  The  ad- 
verse showing  in  these  cases  was  in  a  measure  due  to 
the  high  price  of  raw  cotton, the  marked  falling-off  in 
trade  in  the  fall  of  1907,  and  the  heavy  decline  in  cloth 
prices  in  the  closing  months  of  the  season. 

The  proposal  of  the  Lancashire  Federation  of  Cotton 
Spinners  to  reduce  wages  by  5  per  cent  and  to  shut 
down  the  mills  for  a  month,  if  that  step  should  be 
necessary  to  force  an  acceptance  of  the  cut,  was  acted 
upon  by  the  operatives  on  Saturday,  Sept.  5,   and 
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sentiment  was  largely  against  acceptance  of  the  reduc- 
tion. The  result  of  the  ballot  showed  over  91% 
against  acceptance.  At  a  meeting  of  the  operatives 
however,  it  was  decided  to  request  a  conference 
to  consider  the  matter.  This  conference  was  held  on 
the  10th  and  there  have  since  been  earnest  efforts  put 
forth  to  reach  an  amicable  settlement,  but  cable 
advices  from  time  to  time  did  not  encourage  expecta- 
tions of  a  favorable  outcome.  A  cable  from  London 
this  evening,  however,  states  that  the  operatives  have 
decided  to  accept  the  cut,  effective  in  January.  The 
card-room  workers  voted  against  acceptance,  but 
were  overruled  by  the  majority  of  the  mill  workers. 
The  difficulty  thus  seems  to  have  been  satisfactorily 
adjusted. 

The  New  York  Cotton  Exchange  committee  se- 
lected to  consider  and  report  what  changes  in  the  con- 
tract and  business  methods  of  the  Exchange  are  neces- 
sary to  meet  the  criticisms  directed  against  the  Ex- 
change in  the  report  of  the  Bureau  of  Corporations. are 
not  yet  ready  to  report.  The  Committee,  individually 
and  as  a  whole,  have  devoted  much  time  to  the 
matter,  but  deem-  it  inadvisable  to  report  until  all 
responsible  parties  have  had  opportunity  to  offer  sug- 
gestions. 

The  outward  movement  of  merchandise  from  the 
United  States  for  the  month  of  August  1908,  as  indi- 
cated by  the  official  foreign  trade  statement  issued 
this  week,  while  in  excess  of  July,  continued  upon  the 
restricted  scale  which  has  been  a  feature  of  recent 
months.  The  falling  off  from  last  year's  total  was 
approximately  17  millions  of  dollars,  the  1908  aggre- 
gate having  been  $110,411,714,  against  $127,270,447 
in  1907  and  $129,801,468  in  1906.  Leading  items  of 
breadstuffs,  except  corn,  exhibited  a  greater  outflow 
than  in  the  previous  month,  or  August  of  1907,  the 
gain  being  most  marked  in  wheat,  the  shipments  of 
which  in  the  period  this  year  being  11,815,  605  bushels, 
as  contrasted  with  5,861,066  bushels  a  year  ago.  In 
corn,  however,  the  exports  were  only  357,939  bushels, 
against  4,898,928  bushels.  The  gain  in  wheat  ex- 
plains wholly  the  increase  in  total  value  of  breadstuff^ 
shipments  from  $13,110,362  in  August  1907  to  $17.- 
510,941  the  current  year — an  aggregate  larger  than 
for  any  month  since  February  1907,  and  heavier  than 
in  any  August  since  1902.  Cotton  exports  for  the 
month,  moreover,  were  also  noticeably  greater,  in 
both  quantity  and  value,  than  in  the  corresponding 
period  of  1907,  the  comparison  being  between  174,913 
bales,  valued  at  $8,932,687,  and  66,779  bales  and  $4,- 
384,947.  Provisions  shipments,  on  the  other  hand, 
were  very  much  less  for  the  month  than  for  x\ugust 
1907,  the  contrast  being  between  $10,229,014  and 
$16,209,670,  the  falling  off  being  largely  in  hog  pro- 
ducts, although  the  decline  in  fresh  beef  was  conspicu- 
ously heavy.  Shipments  of  cattle,  sheep  and  hogs 
and  of  mineral  oils,  as  well,  were  also  less  this  year 
than  last. 

The  items  to  which  we  have  referred  give  an  aggre- 
gate value  of  $46,314,796,  a  total  2  millions  of  dollars 
more  than  for  August  1907.  The  loss,  therefore,  in 
other  articles  of  export  was  some  19  millions  of  dollars, 
to  which  most  of  the  commodities  contributed.  For 
the  eight  months  of  the  calendar  year  1908  the  total 
merchandise  exports  reached  $1,091,408,803,  or  a  loss 
<yi  105  millions  from  1907    and  a  decline  of  8  millions 


from  1906.  Of  the  falling  off  from  1908,  about  33 
millions  is  accounted  for  by  the  leading  articles  re- 
ferred to  above,  approximately  20  millions  in  iron 
and  steel  and  manufactures,  8  millions  in  wood  and 
manufactures,  and  amounts  ranging  from  1  to  3>^ 
millions  in  cotton  manufactures,  fruits,  leather,  naval 
stores,  coal,  cars,  oil  cake  and  paper  and  manufactures. 

In  imports,  also,  there  was  an  increase  over  the 
previous  month  but  the  loss  from  August  a  year  ago 
was  noticeably  greater  than  in  exports.  The  inward 
movement  of  all  kinds  of  commodities  aggregated  a 
value  of  $91,252,146 — or  nearly  5  millions  more  than 
in  July— against  $125,806,043  in  August  1907  and 
105^  millions  and  95  ^  millions  respectively  in  1906 
and  1905.  For  the  eight  months  of  the  calendar  year 
1908  the  inward  flow  of  merchandise  reached  a  value 
of  only  $700,138,794,  or  a  decline  from  the  record 
movement  of  1907  of  3013^  millions,  a  loss  from  1906 
of  1453^^  millions  and  a  falling  off  from  1905  of  70  mil- 
lions. Furthermore,  shrinkage  in  the  volume  of  im- 
ports is  found  to  be  quite  general  in  the  list  of  articles, 
and  very  heavy  in  many.  Such  prominent  articles  of 
import  as  chemicals,  copper,  diamonds,  &c.,  hides  and 
skins,  India  rubber  and  raw  wool,  record  losses  in  ex- 
cess of  15  millions  of  dollars,  and  in  coffee,  cotton,  cot- 
ton manufactures,  fibres  and  manufactures,  fruits  and 
nuts,  iron  and  manufactures,  leather  and  manufac- 
tures, raw  silk,  silk  manufactures  and  wool  manufac- 
tures, the  declines  range  from  5  to  15  millions. 

While,  as  noted  above,  the  export  movement  of 
commodities  was,  in  the  eight  months  of  1908,  smaller 
than  in  the  similar  period  of  either  1907  or  1906,  the 
falling  off  in  imports  was  much  greater,  and,  conse- 
quently, the  favorable,  or  export  balance,  for  the  per- 
iod this  year  is  the  heaviest  on  record.  It  reached 
$391,270,009,  against  $194,563,235  in  1907  and  a 
previous  record  of  $359,678,585. 

The  notable  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  important  de- 
crease in  reserve,  due  to  losses  in  cash,  but  chiefly  to 
increases  in  deposits  and  reserve  requirements  re- 
sulting from  expansion  in  loans.  The  average  reserve 
was  reduced  $7,652,125  to  $51,992,825;  the  actual  re- 
serve decreased  $6,321,150  to  $50,420,225,  and,  com- 
puted upon  the  basis  of  deposits,  less  those  of  public 
funds,  the  surplus  was  $52,743,150.  Average  loans 
expanded  $21,999,100;  actual  loans  were  increased 
$18,251,300.  Deposits  were  augmented  $17,420,500 
according  to  averages  and  $13,683,800  as  shown  by 
actual  conditions;  there  was  an  increase  of  $3,542,100 
in  loans  of  State  banks  and  trust  companies  not  re- 
porting to  the  Clearing  House. 

The  above-noted  loan  expansion  shown  by  last 
week's  bank  statement,  which  was  largely  due  to  the 
concentration  of  Stock  Exchange  borrowing  upon  the 
call-loan  branch  of  the  market,  seemed  likely  again 
to  be  the  feature  this  week.  Commission  houses  and 
traders  are  unwilling  to  accept  contracts  for  compara- 
tively short  fixed  periods,  or  those  that  will  mature  in 
the  closing  months  of  the  year;  lending  institutions 
are.  not  freely  offering  loans  for  any  maturities  except 
those  for  over-the-year  and  therefore  while  firm  rates 
are  maintained,  little  business  is  reported.  The  move- 
ment of  money  for  crop-moving  purposes  is  increasing, 
as  is  shown  by  transfers  this  week  of  $250,000  through 
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the  Sub-Treasur}'  to  New  Orleans,  making  about 
$650,000  thus  far  transferred.  The  requirements  for 
wheat  and  other  grain  are  as  yet  met  through  the  em- 
ployment of  excess  internal  revenue  collections  in 
localities  where  the  money  is  needed,  the  equivalent 
of  such  excess  being  remitted  to  Washington  through 
the  New  York  correspondents  of  these  internal  revenue 
depositories,  as  has  hereinbefore  been  stated.  This 
movement  has,  however,  been  so  large  that  it  would 
seem  likely  soon  to  cease  because  of  the  abatement  of 
acti\aty  in  many  of  the  sections  where  manufacturing 
of  taxable  goods  is  conducted.  Consequently,  it  is 
expected  that  further  demands  for  crop  moving  will 
have  to  be  met  by  direct  withdrawals  of  balances  in 
New  York  of  interior  correspondents;  inasmuch,  how- 
ever, as  domestic  exchange  on  this  centre  at  large 
Western  cities  rules  at  rates  which  make  shipments 
hence  unprofitable,  the  direct  withdrawal  of  money 
will  have  to  be  deferred  until  such  rates  shall  be  ad- 
vantageous to  the  movement.  Some  foreign  capital 
has  been  placed  in  ninety-day  time  loans  through  the 
negotiation  of  finance  bills,  but  the  difficulty  which 
has  latterly  been  experienced  in  procuring  cover  for 
such  bills  at  maturity,  through  contracts  for  future 
delivery,  tends  to  restrict  this  form  of  foreign  borrow- 
ing. Commercial  paper  is  in  somewhat  urgent  re- 
quest, but  the  inquiry  is  chiefly  for  high-grade  notes, 
of  v.-hich  there  is  an  insufficient  supply;  the  buyers 
are  principally  banks  and  trust  companies. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  1%,  averaging  about  1^%; 
all  lending  institutions  quoted  1%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
are  quoted  at  23^%  for  sixty  and  23^%  for  ninety 
days,  3@33^%  for  four  and  3^  for  five  to  six 
months.  Commercial  paper  of  the  ordinary  classi- 
fication is  4%  for  sixty  to  ninety  day  endorsed  bills 
receivable  and  for  four  months'  single  names;  six 
months  unendorsed  paper  is  43^@5%  and  very  choice 
grades  of  endorsements  and  single  names  have  sold  at 
33^%. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  13^@1^%. 
The  open  market  rate  at  Paris  is  2%  and  at  Berlin 
and  Frankfort  it  is  3i/^@3^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained £230 ,724  bullion  during  the  week  and  held  £38,- 
384,092  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  wholly  to 
receipts  from  the  interior  of  Great  Britain,  exports 
having  exceeded  imports  by  £454,000.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £16,000  (of  which  £10,000  from 
Malta  and  £6,000  from  United  States);  exports, 
£470,000  (of  which  £220,000  to  South  America, 
£200,000  to  Constantinople  and  £50,000  to  Scandi- 
navia), and  receipts  of  £685,000  net  from  the  interior 
of  Oroat  Britain. 

The  foreign  exchange  market  gradually  developed 
activity  and  strength  early  in  the  week  and  an  urgent 
demand  to  cover  bills  that  had  been  speculatively  sold 
caused  a  sharp  advance  on  and  after  Wednesday. 
One  incident  of  the  week,  indicating  the  condition  of 


the  market,  was  buying  by  an  institution  that  con- 
ducts large  operations  in  exchange,  which  buying  was 
said  to  be  due  to  inability  to  secure  deliveries  of  spot 
cotton  bills  that  had  been  contracted  for  and  upon 
which  it  depended  to  adjust  its  short  contracts. 
Usually  speculative  transactions  of  this  character  are 
effected  by  exchange  houses  which  limit  their  opera- 
tions to  comparatively  small  lines  and  have  facilities 
for  extricating  themselves  from  embarrassments  that 
may  result  from  miscalculations  of  prospective  con- 
ditions or  other  causes.  In  the  case  of  this  concern, 
however,  it  seems  that  its  operations  were  greatly  ex- 
tended, for  when  it  sought  to  rectify  its  position, 
which  had  developed  through  default  of  contractors 
to  effect  deliveries  of  bills,  it  was  discovered  that 
there  was  a  remarkable  dearth  of  available  exchange 
not  only  in  the  local  market  but  in  the  important 
cities  throughout  the  country.  "Near  futures,"  or 
bills  that  were  deliverable  in  ten  or  fifteen  days,  were 
procurable,  though  to  a  limited  extent,  but  spot  bills 
were  requisite  and  these  could  not  be  obtained.  The 
difficulty  was  adjusted,  but  in  effecting  such  adjust- 
ment sight  exchange  was  advanced  to  figures  quite 
close  to  the  gold-exporting  point  to  London.  The 
good  supply  of  cotton  bills  that  will  be  deliverable 
by  the  end  of  next  week  indicates  increasing  receipts 
of  the  staple  at  the  outports;  if  these  bills  can  be  made 
available  and  if  there  shall  be  no  interruption  to  the 
export  movement  of  cotton,  the  exchange  market 
may  develop  more  normal  conditions.  It  may  be 
observed,  though,  that  the  Moroccan  situation  is 
more  or  less  disturbing,  as  is  shown  by  firm  open 
market  discounts  abroad;  this  situation  contributes 
to  deter  speculation  and  investment  operations  and 
the  inclination  is  to  sell  rather  than  to  buy  American 
securities.  Much  of  the  strength  in  the  exchange 
market  this  week  was  due  to  the  demand  to  remit  for 
stocks  and  bonds  that  had  been  sold  on  European 
account . 

The  outlook  for  gold  exports  hence  to  Europe  is 
uncertain.  Sight  exchange  must  rise  at  least  one  cent 
per  pound  sterling  above  parity  in  order  to  afford  a 
profit  on  exports  to  London  or  through  arbitration  to 
Paris.  Bankers  would  have  to  be  assured  of  a  sub- 
stantial profit  on  an  export  operation  before  under- 
taking the  movement,  for  there  might  easily  be  unex- 
pected offerings  of  cotton  bills,  resulting  from  a  desire 
to  take  advantage  of  high  exchange,  which  offerings 
would  enable  short  contracts  to  be  covered  and  thus 
remove  support  to  the  market.  Though  there  is  much 
doubt  regarding  gold  exports  to  Europe,  it  seems 
probable  that  London  will  arrange  to  divert  the 
Argentine  demand  for  the  metal  to  New  York;  indeed. 
this  week  $500,000  gold  was  shipped  hence  to  Argen- 
tina for  account  of  London  bankers. 

Compared  with  Friday  of  last  week,  the  market  on 
Saturday  was  quiet  at  an  advance  of  5  points  for 
short  to  4  8645(^4  8650  and  5  points  lower  for  cables 
at  4  8670@4  8680;  long  was  unchanged.  On  Monday 
short  rose  5  points  to  4  8650  @4  8655  and  cables  5 
points  to  4  867  5 @4  8680;  long  was  unaltered.  On 
Tuesday  long  was  15  points  higher  at  4  85@4  8515, 
short  10  points  at  4  8660 @4  8665  and  cables  10 
points  at  4  8685  @4  8690.  On  Wednesday  long  rose 
5  points  to  4  8510@4  8520,  short  10  points  to  4  8670 
@,4  8675  and  cables  20  points  to  4  8705 @4  8710.  On 
Thursday  long  rose  15  points  to  4  8525@4  8535j  ehor 
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5  points  to  4  8670@4  8680  :ind  cables  fell  5  points  to 
4  87 ((^4  8710.  On  Friday  long  fell  15  points,  short  20 
and  cables  25;    the  market  was  easier. 

The  following  shows  daily  posted  rates  for  sterling 
exclmage  by  some  of  the  leading  drawers: 

Fri.. 
Sept.  18 


Krowu 

Brothers 

KWder.  Pea- 
body  A  Co 

Hank  UrlUsh 

North  Aaerlca  .. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce 

Heldelbach.  Ickel- 

lielmer  &Co 

I-azard 

Freres 

Merchants*  Bank 

of  Canada 


J  60  days 
1  Sight. 
/60  days 
ISlsht. 
/60  days 
ISloht. 
/60  days 
ISlght- 
j 60  days 
i  Sight.. 
j 60  days 
1  Sight 
j  60  days 
1  Sight.. 
(60  days 
ISlSht 


FtL. 

Mon., 

Tues., 

ired.. 

ThUTs., 

Sept.  11 

Sept.  14 

Sept.  15 

Sept.  16 

Sept.  17 

4  85-^ 

85  H 

85  H 

85)4 

86 

4  87H 

87  H 

87}^ 

87)^ 

87)4 

4  85^ 

85  M 

85)4 

85)^ 

86 

4  87!^ 

87  Mi 

87H 

8TA 

87)^ 

4   S5>^ 

85H 

85>iJ 

85)^ 

85)^ 

4  87 

87 

87 

87 

87 

4  83  H 

85  H 

85}^ 

85)iS 

85)4 

4  87 

87 

87 

87 

87 

4  85H 

85 -^ 

85  H 

85)4 

85)^ 

4  87 

87 

87 

87 

87 

4  85H 

853^ 

85  V^ 

85)4 

86 

4  87)^ 

87M 

871.4 

87)4 

87)^ 

4  H5H 

85'A 

85)4 

85)4 

86 

4   87!^ 

8TA 

87)^ 

87)4 

87)4 

4  85M 

851^ 

85)4 

85)4 

85)^ 

4  87 

87 

87 

87 

87 

86 

87  )< 

86 

8734 

8514 

87, 

85)4 

87  1 

8514 

87 

861 

%iy, 

86 
87)^ 
85)j 
87 


The  market  closed  on  Friday  at  4  8510@4  8520  for 
long,  4  S650@4  8660  for  short  and  4  8675@4  8685  for 
(!able.s.  Commercial  on  banks  4  8475@4  8485  and 
documents  for  payment  4  84@4  84^.  Cotton  for 
payment  4  84@4  M%,  cotton  for  acceptance  4  8475 
@4  8485  and  grain  for  payment  4  84>^@4  M%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


H'fcfc  cadHtg  Sepl.  18  1908. 

Received  by 
.V.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency                      --         

$4,394,000 
697,000 

$5,914,000 
1,946.000 

Loss    $1,520,000 

<5old .; - -- 

Loss       1,249,000 

Total  gold  and  legai  tenders 

$5,091,000 

$7,860,000 

Loss    $2,769,000 

^\'ith  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  eadtng  Sept.  18  1908. 

Into 
Banks . 

OvXo] 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks"  interior  movement  as  above. 
jSub-TroaB.  oix;r.  and  gold  exports.. 

$5,091,000 
28.700,000 

$7,860,000 
27,700,000 

Loss    $2,769,000 
Gain      1.000.000 

Tot;tl  gold  and  legal  tenders 

$33,791,000 

$■35,560,000 

Loss    $1,769,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Hanks  of 


Knglind. 
Frame  .. 
•  ierniany 
Kus.sl.i  . 
Alls.  Hun 

Spain 

Italy ... 
Ncth'lancls 
Nat.RclK 
Sweden  . 
.Switzland 
Norway  . 


Total  week  447, 
Prev.  week  445, 


Sepl.  17  1908. 


Gold. 


Siluer. 


Total. 


.38, 

129, 

40, 

,116 

47 

15 

37 

7 

4 

4 

4 

1 


£         1 

384,092 
183.665 
388  000 
,379.0001 
,841.0001 
,712,000 
,118.000 
,768.500 
,020.000 
,081.000 
.556.000 
.731.000 


162.257 
,054.322 


36.010 

16.709 

7.907 

13.149 

34.022 

4.500 

3,953 

2.010 


...I  38 
,409]165 
,000  57 
,000!l24 
,000|  60 
,000' 
,000 


Sept.  19  1907. 


Gold. 


500 
000 


£ 

.384.092  39 
194.074111 
097.000  30 
286.OO0I1I8 
990.000,  45 
734.000[ 
618,000! 
722,000! 
030,000 
081,000 
,556,000 
731,000 


15 

34 

6 

3 

4 


£ 

134,579 
657,606 
,600.000 
,424.000 
331.000 
,534,000 
,352,000 
,037.300 
152,000 
,249.000 
,026.000 
,800.000 


cl. 


118.260.909  565.423.166412, 
117,889.3481562.943,6701409, 


297,485 
341,688 


SUver. 


38.652, 

12.498, 

6.602, 

12.151, 

25.752, 

4.977, 

5,435, 

1.576, 


516 
000 
000 
000 
000 
300 
800 
000 


107,644,616 
10., 328,879 


Total. 


39 
150 

43 

125 

57 

41 

39 

11 

4 

4 

2 

i 


£ 

134,579 
310,422 
,098,000 
026.000 
.482.000 
286.000 
329.300 
.473.100 
.728.000 
.249,000 
026,000 
,800,000 


519,942.101 
516.670.567 


THE  SEPTEMBER  ELECTIONS. 
The  break  in  prices  on  the  Stock  Exchange  this 
week  has  been  commonly  described  as  a  "political 
scare."  The  diagnosis  is  undoubtedly  correct.  In 
the  majority  of  our  previous  Presidential  campaigns, 
"political  scares"  at  this  time  of  year  have  been  an 
almost  unvarying  tradition,  and  they  have  been  re- 
flected with  equal  regularity  on  the  Stock  Exchange. 
Their  origin  is  usually  the  sudden  arrival  of  reports 
from  various  sections  of  the  country,  to  the  effect 
that  the  party  not  favored  by  financial  interests  is 
showing  unexpected  strength.  Such  reports  are 
coupled  ordinarily  with  warnings,  from  various  men  in 
a  position  to  observe  the  facts,  against  overconfidence. 
Even  the  contest  of  1900,  the  result  of  which  wn.s 
reasonably  foreshadowed  beforehand,  was  accom- 
panied, as  most. people  will  remember,  by  frequent  out- 
brcalcB  of  alarm  with  this  kind  of  origin.     To  what 


extent  the  markets  of  1896  were  upset  by  the  constant 
intimations  from  the  doubtful  States  that  Bryan  was 
making  unexpected  headway,  no  one  can  have  for- 
gotten. 

The  break  in  stocks,  which  was  distinctly  ascribed 
to  political  misgivings,  occurred  this  week  on  receipt 
of  the  news  regarding  Maine's  vote  at  its  State  election. 
The  two  New  England  States,  Vermont  and  Maine, 
which  elect  their  Governors  and  Congressmen  in  Sep- 
tember, have  always  been  centres  of  much  interest 
(luring  Presidential  years.  In  any  case,  they  would 
necessarily  play  the  part  commonly  filled  on  the  eve 
of  election  by  the  so-called  "straw  votes"  or  "postal- 
card  canvasses."  The  vote  of  any  community,  where 
the  same  two  parties  are  before  the  voters  as  will 
contest  the  later  election  in  November,  must  be  in 
some  degree  significant.  Coming,  moreover,  as  these 
two  September  elections  do,  at  a  time  when  the  real 
zest  of  the  Presidential  campaign  has  just  begun,  it 
is  not  strange  that  they  should  attract  wide  political 
attention. 

The  results  in  the  two  States  this  year  have  been 
singularly  conflicting.  Vermont  cast  its  vote  for 
Governor  on  Sept.  1.  It  is  an  old  tradition  of  that 
State — which  always  polls  Republican  pluralities — ■ 
that  when  the  plurality  exceeds  25,000,  the  Repub- 
lican party  is  destined  to  victory  in  the  national  elec- 
tion, whereas  a  Vermont  September  plurality  of  less 
than  that  figure  points  unerringly  to  Democratic  suc- 
cess. Lest  this  tradition  be  considered  a  mere  fig- 
ment of  political  imagination,  it  may  be  pointed  out 
that  it  has  never  failed  of  fulfilment  since  the  Civil 
War.  Only  in  three  Presidential  years  within  that 
period  has  Vermont  polled  less  than  25,000  plurality 
for  its  Republican  candidate  for  Governor.  Those 
three  occasions  were  1892,  when  the  Republican 
plurality  fell  to  21,669;  1884,  when  it  was  only  22,183; 
and  1876,  when  it  touched  23,785.  The  two  first 
mentioned  years  were  those  in  which  Mr.  Cleveland 
was  elected  President;  while,  as  for  1876,  the  fact  is 
now-a-days  pretty  well  established  that  Mr.  Tilden 
actually  gained  the  November  election  on  the  basis 
of  the  national  vote.  In  no  other  Presidential  year 
since  the  Civil  War  has  Vermont's  Republican  plu- 
rality in  September  fallen  below  25,000,  and  in  no  other 
Presidential  year  has  a  Democratic  candidate  been 
elected.  When,  therefore,  on  the  first  day  of  the 
present  month  the  Vermont  election  resulted  in  a 
Republican  plurality  of  29,000,  there  was  at  least 
traditional  reason  for  assuming  that  a  Republican 
victory  in  the  national  election  was  foreshadowed. 

The  vote  of  Maine  was  cast  last  Monday.  It  resulted 
in  a  plurality  for  the  Republican  Party  of  only  7,700; 
that  plurality  being,  with  a  single  exception,  very 
much  the  smallest  since  the  Civil  War.  Even  in  1892 
Maine's  Republican  plurality  in  September  was  12,572; 
in  1884  it  was  19,851;  in  1876  it  was  14,087.  Appar- 
ently such  comparisons  led  to  diametrically  opposite 
conclusions  from  the  Vermont  results.  It  remains  to 
say,  however,  that  the  Maine  State  election  during 
recent  years  has  by  no  means  provided  the  faithful  and 
unerring  forecast  which  has  come  from  Vermont's 
September  vote.  Not  only  was  the  Maine  Republican 
plurality  in  1888,  when  the  Republicans  won  the 
national  election,  smaller  than  that  of  1884,  when  Mr. 
Cleveland  was  elected,  but  in  1880,  a  }^ear  of  a  sweeping 
Repul)lican  victory  in  November,  the  Maine  Republi- 
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cans  actually  lost  the  State  in  September  on  the 
greenback  issue.  In  other  words,  the  vote  of  Maine 
has  been  erratic  during  all  this  period,  and  has  b}"- 
no  means  faithfully  reflected  in  September  those  con- 
ditions which  were  actualh'  at  work  in  the  country 
as  a  whole. 

The  reason  for  this  difference  between  Vermont  and 
Maine  is  not  difficult  to  find.  Both  States  comprise 
a  more  or  less  unchanging  population,  and  should 
therefore,  all  other  things  being  equal,  provide  a 
pretty  safe  indication,  through  comparisons  with  other 
j'-ears,  of  a  coming  change  in  political  sentiment  gener- 
ally. But  Vermont  has  always  been  peculiarly  marked 
out  by  the  absence  in  Presidential  years  of  burning 
"local  issues,"  whereas  the  politics  of  Maine  have  for 
more  than  a  quarter  of  a  century  been  governed  by 
the  fluctuations  of  public  opinion  regarding  local 
questions.  In  particular,  the  liquor  prohibition  issue 
has  repeatedly  dominated  the  September  vote  in  such 
a  degree  as  largely  to  obliterate  party  lines.  This 
week's  Maine  election  was  distinctively  of  that  charac- 
ter. To  a  people  chafing  under  an  ill-enforced  pro- 
hibitory law,  the  Democrats  this  fall  proposed  the  re- 
submission of  the  liquor-license  question  to  the  voters . 
The  result,  as  judged  by  Maine's  own  newspapers, 
merely  went  to  show  that  opinion  favored  local  option 
sufficiently  to  draw  in  unusual  numbers  from  the 
normal  vote  of  the  Republican  party.  Under  such 
circumstances,  it  must  be  fairly  admitted  that  in  so  far 
as  either  September  vote  has  actual  bearing  on  the 
national  election,  it  is  Vermont  whose  significance  is 
the  greater.       

EXPERIMENTS  IN   MUNICIPAL   OPERATION. 

It  is  a  somewhat  puzzling  problem  why  certain  per- 
sons in  the  Bureau  of  Manufactures  at  Washington 
seem  delighted  to  pick  out  from  the  consular  reports 
so  many  of  the  uncritical  and  optimistic  statements 
furbished  up  by  special  pleading  in  regard  to  the 
operation  of  street  railways  in  Europe  by  public 
officials.  Report  No.  3276,  of  September  11  last, 
contained  no  less  than  three  reports  from  England 
on  street  railway  operation,  besides  a  general  article 
on  the  management  of  public  utilities  in  Germany. 
To  the  uninformed  reader  it  might  appear  from  the 
reading  of  these  reports  that  they  showed  a  certain 
degree  of  success  on  the  part  of  the  municipal  officials 
who  do  their  own  bookkeeping  and  draw  their  own 
modest  deductions  as  to  what  they  have  accomplished. 
The  slightest  analysis,  however,  puts  all  these  cases 
of  municipal  operation  in  the  list  of  financial  or 
economic  failures  and  there  ought  to  be  some  one  in 
the  Department  of  State  or  the  Bureau  of  Manufactures 
who  would  either  take  out  the  partisan  color  in  these 
documents  or  insist  that  the  consuls  should  include 
sufficient  data  to  reveal  the  truth. 

Even  with  the  best  light  put  on  these  reports,  it 
is  naively  admitted  that  the  Belfast  system  had  broken 
down  because  of  the  unfortunate  limitations  imposed 
by  the  Act  of  Parliment  in  which  the  city  was  empowered 
to  purchase  and  operate  the  system — that  it  should 
be  self-supporting  and  that  no  money  should  be  taken 
for  tramway  purposes  from  any  other  fund.  The 
receipts  did  not  meet  expenses  and  it  became  neces- 
sary to  raise  fares  all  along  the  line.  The  companies 
in  Huddersfield  and  Manchester  made  a  somewhat 
better  showing  upon  the  face  of  the  figures,  but  exami- 


nation showed  that  their  financial  success  vvas  due 
to  rates  of  wages  which  would  not  be  tolerated  in  this 
country.  In  Huddersfield  it  is  stated  that  "The  430 
regular  emploj^ees  receive  a  weekly  wage  of  $2,239." 
This  would  work  out  at  $5.20  per  week  per  employee. 
This  would  amount  to  $270.40  per  capita  per  year, 
and  would  require  an  expenditure  of  $116,328.  In 
the  United  States,  as  far  back  as  the  Census  report  of 
1902,  16,338  motormen  in  cities  of  500,000  and  over 
received  total  wages  of  $10,509,465.  This  works  out 
at  $642  per  man,  or  about  240  per  cent  of  the  average 
wages  paid  all  employees  in  Huddersfield.  If  the 
scientific  soundness  of  dividing  the  average  number 
of  employees  by  the  amount  paid  is  called  in  question, 
we  have  the  assurance  of  the  Census  report  that  the 
median  rate  for  all  motormen  in  the  United  States 
was  $2.00  to  $2.04  per  day. 

The  significant  fact  from  a  financial  point  of  view 
is  that  if  wages  in  Huddersfield  had  been  raised  to  the 
average  wages  of  large  cities  in  this  country,  the  sur- 
plus of  $209,269  above  operating  cost  would  have 
been  more  than  half  wiped  out  and  the  demands  for 
interest,  redemption  of  debt  and  depreciation  account 
could  not  have  been  met.  Even  as  it  was,  with  wages 
ground  down  to  the  starvation  minimum,  there  was  a 
surplus  after  charges  and  allowances  of  $31,700, 
which,  with  fine  irony,  is  applied  under  the  English 
system  "to  the  relief  of  the  general  rates."  Evidently 
the  motormen  who  are  receiving  the  princely  wages 
of  about  75  cents  per  day  are  doing  their  share  towards 
the  "relief  of  the  general  rates"  but  may  get  a  part 
of  the  money  back  if  they  become  charges  on  the 
city. 

If  the  advocate  of  municipal  operation  takes  refuge 
behind  the  claim  that  conditions  are  different  in 
England  from  those  in  this  country,  the  claim  may  be 
freely  admitted.  But  in  making  such  a  claim  he 
abandons  his  case.  The  sole  object  of  presenting 
alluring  pictures  of  low  fares  and  apparent  surplus 
earnings  on  the  English  lines  is  to  convince  the  Ameri- 
can public  that  similar  results  could  be  obtained  here. 
If  the  comparison  contains  no  such  suggestion,  then 
it  has  no  practical  bearing  on  the  effort  to  secure 
municipal  operation  in  this  country,  and  is  of  the  same 
academic  interest  as  an  essay  on  caravan  routes  in 
Mesopotamia  in  the  time  of  Belshazzar.  It  is  quite 
true  that  conditions  in  England  differ  radically  from 
those  in  this  country  and  that  many  of  the  features 
of  English  municipal  operation  would  not  be  tolerated 
for  one  moment  by  the  American  public.  The  fares 
graded  according  to  distance  makes  short  rides  cheap 
but  long  ones  dear.  They  tend  to  congest  the  popu- 
lation in  the  tenement  districts,  where  our  system  of  a 
uniform  fare  tends  to  development  of  suburban  pro- 
perty and  the  distribution  of  the  working  masses  where 
they  can  find  air  and  sunlight. 

Even  in  such  a  matter  as  claims  for  injuries,  the 
Huddersfield  traction  system  protects  itself  behind 
an  insurance  company  and  leaves  the  company  to 
fight  the  claims  as  resolutely  as  its  interest  naturally 
demands.  Municipal  operation  is  far  from  having 
proved  a  success  abroad,  and  if  it  had  attained  success 
abroad  this  would  be  far  from  proving  the  possibility 
of  its  success  in  the  United  States.  To  obtain  a 
nominal  surplus  by  keeping  wages  of  operatives  down 
to  75  cents  per  day  will  hardly  appeal  to  any  part 
of    the    American    public. 
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THE  REPORT   OF   THE  READING  COMPANY. 

The  annual  report  of  the  Reading  Company  will 
receive  additional  scrutiny  by  reason  of  the  sharp 
advance  which  has  occurred  in  the  market  price 
of  the  company's  stock  in  recent  months.  The 
report  certainly  proves  that  the  company  is  able  to 
make  a  satisfactory  showing  for  a  twelve-months 
period  during  the  latter  half  of  which  intense  in- 
dustrial depression  was  experienced.  If  one  were 
to  confine  oneself  to  the  grand  totals  in  the  report 
and  to  the  final  results  recorded,  one  might  readily 
gain  the  idea  that  the  period  of  industrial  depression, 
which  has  been  so  marked  in  its  effect  on  other  rail- 
road properties,  had  left  the  Reading  unscathed. 
But  such  a  conclusion   would   be  wholly  erroneous. 

The  Reading  Company  obviously  does  possess  an 
advantage  not  enjoyed  by  rail  carriers  generally,  in 
the  circumstance  that  it  is  so  largely  interested  in 
the  mining  and  shipment  of  anthracite  coal.  Hard 
coal  is  an  article]  which  in  a  measure  seems 
to  rise  superior  to  ordinary  trade  adversities,  inas- 
much as  business  depression  always  affects  the  con- 
sumption and  demand  for  it  more  slowly  and  less 
keenly  than  it  does  most  other  articles  and  com- 
modities. The  reason,  of  course,  is  that  anthracite 
is  used  to  only  a  small  extent  for  manufacturing 
purposes,  but  finds  its  chief  service  as  an  agency 
for  supplying  heat.  In  a  word,  it  goes  mainly  into 
family  use  and  provides  heat  for  the  home,  whether 
that  be  a  private  building,  an  apartment  house,  a 
hotel  or  some  other  place  of  residence  and  sojourn. 
As  a  consequence,  the  demand  for  it  remains  more 
or  less  constant  and  does  not,  as  a  rule,  show  very 
marked  contraction,  except  on  occasions  where 
the  period  of  bad  times  is  prolonged.  No  matter 
what  the  state  of  business,  we  are  apt  to  curtail  severely 
in  other  directions  before  letting  the  home  get  un- 
comfortable or  going  without  sufficient  warmth. 

But  while  the  Reading's  interest  in  the  hard-coal 
trade  supplies  it  with  an  element  of  strength,  that 
alone  would  not  account  for  its  favorable  income 
showing.  The  Reading  throughout  its  whole  history 
has  been  the  very  largest  of  the  anthracite  coal- 
carrying  properties  and  yet  the  possession  of  that 
favoring  element  has  not  sufficed  to  keep  it  out  of 
bankruptcy.  The  reason  why  its  position  is  so  much 
stronger  and  so  much  securer  than  before  is  that  in 
addition  to  the  retention  of  the  advantage  which 
large  interest  in  anthracite  coal  gives,  other  ad- 
vantages have  been  gained  for  the  property  within 
recent  years.  In  the  first  place  the  traffic  of  the 
road  has  been  very  greatly  extended  and  developed 
and  it  has  now  a  more  diversified  business  than  at 
any  previous  time.  In  the  second  place,  its  facilities 
for  rendering  transportation  work  have  been  enorm- 
ously increased  and  its  ability  to  render  efficient 
service  at  a  minimum  of  cost  thereby  promoted. 
In  the  third  place,  the  profits  accruing  from  year 
to  year  have  not  been  used  up  in  the  payment  of 
large  dividends,  but,  on  the  contrary,  dividends  have 
been  kept  small — 4  per  cent  being  the  yearly  maximum 
on  the  whole  of  the  three  classes  of  shares — and  con- 
siderable sums  have  been  set  aside,  out  of  income, 
for  improvements,  betterments  and  additions,  and 
to  strengthen  the  physical  and  financial  condition 
of  the  property. 


As  far  as  the  railway  operations  are  concerned  (as 
distinct  from  the  coal-mining  and  coal-selling  busi- 
ness), gross  receipts  in  1907-08  were  apparentlj^ 
$42,664,595,  against  $43,528,936  in  the  year  pre- 
ceding, while  net  earnings  were  $17,206,299,  against 
$17,639,605 — showing  on  the  face  of  the  figures 
surprisingly  little  change  between  the  two  years. 
But  this  comparison  of  the  bare  totals  ii5  utterly 
misleading.  Under  the  direction  of  the  Inter-State 
Commerce  Commission,  an  entirely  new  method  of 
classification  of  both  receipts  and  of  expenditures 
has  had  to  be  adopted,  and  this  has  operated  to  raise 
the  totals  of  both  gross  earnings  and  expenses.  In- 
deed the  new  form  involves  so  complete  a  change 
as  almost  to  vitiate  all  comparison.  It  is  only  by 
taking  up  a  few  leading  items  where  the  alteration 
in  accounting  methods  counts  for  least  that  one 
receives  convincing  proof  that  the  Reading  has  not 
been  altogether  free  from  the  influence  of  trade 
depression,  but  has  really  been  affected  by  it  in  cer- 
tain directions  in  a  marked  degree. 

As  showing  that  the  Reading,  like  other  transporta- 
tion systems,  has  felt  the  presence  of  business  de- 
pression, we  might  refer  to  a  little  table  inserted  in 
the  present  report  comparing  the  results  between 
the  six  months  from  Jan.  1  to  June  30  1908,  a  period 
of  industrial  depression,  with  the  six  months  from 
July  1  to  Dec.  31,  when  extraordinary  trade  activity 
was  still  the  dominant  feature  in  the  business  world. 
It  would  be  more  satisfying  if  we  could  in  each  in- 
stance compare  with  the  corresponding  period  of 
the.  preceding  fiscal  year,  but,  owing  to  the  change 
in  accounting  methods,  that  is  out  of  the  question. 
Taking,  therefore,  for  purposes  of  comparisons  the 
two  halves  of  the  fiscal  year  during  both  of  which 
the  new  accounting  system  was  in  force,  the  fact 
of  importance  which  stands  out  with  great  prominence 
is  that  in  the  June  period  gross  receipts  were  only 
$19,186,033,  whereas  in  the  December  period  they 
were  $23,478,562,  and  net  earnings  only  $7,411,- 
592,   against  $9,794,707. 

Returning  to  the  figures  for  the  full  twelve  months, 
the  effects  of  the  prevailing  business  depression  are 
seen  in  the  fact  that  earnings  from  the  merchantUse 
traffic  in  the  latest  year  were  only  $13,502,925, 
against  $16,360,170  in  the  previous  year.  In  the 
volume  of  this  merchandise  traffic  the  shrinkage  was 
even  more  pronounced,  the  loss  as  compared  with 
the  year  previous  having  been  no  less  than  5,164,632 
tons,  or  over  21  per  cent.  Owing  to  the  way  this 
merchandise  traffic  has  been  developed  in  previous 
years,  the  falling  off  in  1907-08,  though  large,  was 
borne  with  ease.  Even  after  the  late  year's  falling 
off,  the  earnings  from  it  were  the  largest  in  the  com- 
pany's history,  with  the  exception  of  1906-07  and 
1905-06. 

The  revenue  from  the  coal  traffic  decreased  only 
from  $18,730,189  to  $18,577,272.  But  this  coal 
traffic  does  not  mean  anthracite  coal  alone.  The 
coal  tonnage  is  now  made  up  of  two  component 
parts,  namely  anthracite  and  bituminous,  and  the 
bituminous  business  is  almost  as  important  in  vohnne 
as  the  anthracite  part.  The  fact  that  this  should 
be  so  furnishes  a  conspicuous  illustration  of  the 
policy  of  development  pursued. 

At  the  time  of  the  reorganization  of  the  Reading 
property,    the    amount    of    bituminous    coal    moved 
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by  the  Railway  was  comparatively  small,  the  bitumin- 
ous coal  traffic  in  1896-97  having  amounted  to  no 
more  than  1.690.228  tons.  For  1906-07  a  decade 
later,  this  bituminous  coal  tonnage  was  reported 
no  les.<  than  11.190.250  tons.  For  1907-08  there 
was  some  falling  off  and  j'et  the  loss  is 
surprisingly  small,  the  aggregate  of  the  bituminous 
coal  shipments  having  been  10,816,439  tons,  against 
11 .190,250  tons  the  year  before,  a  loss  of  only  373,810 
tons,  or  3.34  per  cent.  This  loss  in  soft  coal  was 
offset  by  an  increase  of  313,683  tons  in  the  shipments 
of  anthracite,  leaving  the  total  coal  tonnage,  anthra- 
cite and  bituminous  combined,  substantially  the 
same  as  in  1906-07.  The  increase  in  the  anthracite 
movement  at  a  time  of  business  adversity  may  seem 
strange,  but  when  traced  to  its  source  is  found  to 
furnish  only  another  indication  of  the  way  business 
has  been  developed  in  new  directions. 

Thus  it  appears  that  there  has  been  considerable 
gro^\i:h  in  the  export  business  in  coal,  so  much  so 
that  the  shipments  of  anthracite  from  Port  Richmond 
in  the  latest  year  were  2,190,413  tons,  again.st  only 
1,917,196  tons  in  1906-07.  In  bituminous  coal  the 
export  business  has  also  grown  very  largely.  Indeed, 
except  for  this  expai^sion  in  the  foreign  movement, 
the  company's  tonnage  in  bituminous  must  have 
shown  a  very  much  heavier  loss  than  that  recorded. 
To  be  brief,  the  exports  of  bituminous  coal  from 
Port  Richmond  in  1907-08  reached  2,021,639  tons, 
against  only  1,769,787  tons  in  1906-07.  Combining 
bituminous  and  anthracite,  the  exports  of  coal  from 
Port  Richmond  in  the  latest  year  were  4.212,052 
tons,  against  3,686,983  tons  in  the  previous  year 
and  only  3,174,145  tons  two  years  ago. 

Of  course,  higher  wages  and  enhanced  prices  for 
the  materials  and  supplies  needed  in  the  operation 
of  the  road  have  played  their  part  with  the  Reading 
tlie  same  as  with  other  roads,  and  consequently  net 
earnings  have  fallen  off,  being  only  $17,206,299. 
against  $18,426,553  two  years  ago — disregarding 
the  effects  of  the  change  in  accounting  methods. 
But  here  again  past  policy  has  come  in  to  ease  the 
situation.  Appropriations  of  earnings  for  additions 
and  improvements  in  previous  years  had  been  on  so 
large  a  scale  that  corresponding  appropriations  are 
not  needed  now,  and  consequently  these  appropri- 
ations have  been  reduced.  The  net  earnings  of  the 
latest  year  were  diminished  by  only  $937,659,  whereas 
the  application  of  net  earnings  in  this  way  in  1906-07 
was  $1,847,933  and  in  1905-06  as  much  as  $3,539,352. 
The  result  of  these  diminished  appropriations  is 
seen  in  the  fact  that,  after  allowing  for  the  require- 
ments for  interest  and  rentals,  the  surplus  remaining 
for  the  latest  year  was  larger  than  in  either  of  the 
preceding  two  years,  being  $6,345,639,  as  against 
$6,044,425  in  1906-07  and  $5,384,471  in   1905-06. 

In  the  case  of  the  mining  operations ,  there  has  been 
like  improvement  from  various  sources,  and  in  1907- 
08  the  falling  off  in  gross  receipts  was  more  than  off- 
set by  the  reduction  in  expenditures.  The  result  is 
that  net  earnings  from  the  coal. mining  business  in 
1907-08  were  S3,709,618,  against  only  $3,471,795  in 
1906-07  and  S3, 160,604  in  1905-06.  It  should  be 
noted,  f urthermoi-e ,  that  the  Philadelphia  &  Reading 
Coal  &  Iron  Co.  (the  agency  through  which  the  coal- 
mining business  is  carried  on)  shows  for  the  latest  year 
a  surplus  of  S207,523  above  interest  charges,  whereas 


in  previous  years  there  was  a  larger  or  smaller 
deficit.  This  surplus  remains,  too,  after  allowing 
$1,286,010  for  new  work  at  collieries  and  charging  2% 
interest  on  the  debt  owing  to  the  Reading  Company. 

We  are  now  prepared  for  the  results  shown  in  the 
income  statement  for  all  the  companies  combined. 
Allowing  for  all  rental  and  other  charges ,  and  for  addi- 
tions and  betterments  to  the  railroad  lines,  and  for 
new  work  at  collieries,  the  combined  companies  record 
a  surplus  of  $9,448,752  for  1907-08,  against  $8,741,453 
for  1906-07  and  $7,843,819  for  1905-06.  As  already 
shown,  the  increase  in  surplus  follows  almost  entirely 
from  the  diminution  in  the  appropriations  out  of  in- 
come for  improvements  and  additions,  but  this  dimi- 
nution itself  is  due  to  the  fact  that  there  is  no  longer 
the  same  occasion  for  such  large  appropriations  as  in 
the  past.  The  call  for  the  dividends  at  4%  on  the 
three  classes  of  stock  was  only  $5,600,000.  The  con- 
tribution of  $544,695  to  the  general  mortgage  sinking 
fund  increased  this  amount  to  $6,144,695.  Thus, 
the  surplus  above  interest  charges  exceeded  by  $3,- 
304.057  (or  over  50%)  the  call  for  the  dividends.  In 
order  to  understand  in  full  the  favorable  nature  of  this 
showing,  it  should  be  remembered  that  the  balance  of 
3  1-3  million  dollars  remains  (1)  after  outlays,  as 
already  stated,  for  additions  and  betterments  to  the 
railway  lines  of  $937,660;  (2)  after  allowing  $1 ,286,011 
for  new  work  at  the  collieries;  (3)  after  a  contribution 
of  $514,350  to  the  fund  for  the  depletion  of  coal  lands; 
and  (4)  after  a  contribution  of  $544,695  to  the  general 
mortgage  sinking  fund.  Altogether,  therefore,  $3,- 
282,715  has  been  deducted  from  earnings  before  arriv- 
ing at  the  surplus  of  $3,304,057,  after  allowing  for 
4%  dividends  on  the  three  classes  of  stock.  We  may 
assume  that  the  appropriations  for  additions  and  bet- 
terments could  be  further  reduced  and  no  doubt  elimi- 
nated altogether,  in  case  of  continued  depression  in 
trade,  and  in  the  same  event  ordinary  operating  ex- 
penses, we  may  suppose,  could  also  be  materially 
contracted  should  the  occasion  for  such  a  course  ar- 
rive. These  matters  are  of  interest  as  showing  the 
company's  ability  to  withstand  a  long  period  of  bad 
times  should  the  machinations  of  politicians  prevent 
the  recovery  in  trade  after  the  Presidential  election 
so  confidently  counted  on. 

We  referred  a  year  ago  to  the  fact  that  the  various 
Reading  properties  had  not,  during  1906-07,  added 
to  their  funded  debt,  but  rather  slightly  decreased  it. 
The  absence  of  any  considerable  addition  to  new  capital 
obligations  was  also  a  feature  in  1907-08,  though  the 
Railway  Company  did  create  a  new  series  of  equip- 
ment trust  certificates  for  $5,300,000.  This  equip- 
ment series  covered  purchases  of  new  equipment  ag- 
gregating $5,808,797.  Of  the  $5,300,000  43^%  trust 
certificates  to  pay  for  these  purchases,  only  $2,000,000 
had  actually  been  issued  up  to  the  close  of  the  fiscal 
year  on  June  30,  and  even  this  $2,000,000  was  still 
in  the  company's  treasury  at  that  date.  As  far  as  the 
outstanding  amounts  of  equipment  certificates  are 
concerned,  there  was  no  addition  at  all  during  the 
twelve  months  covered  by  the  present  report.  On  the 
contrary,  there  was  an  actual  decrease,  for  during  the 
year  $1,221,000  of  old  equipment  trust  certificates 
were  paid  off  and  canceled.  An  aggregate  of  $1,625,- 
000  of  the  new  general  mortgage  bonds  was  issued 
during  the  year,  but  $572,000  of  the  same  bonds  were 
purchased  for  the  sinking  fund  and  canceled,   leaving 
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the  net  addition  no  more  than  $1,073,000.  Only 
$553,000  of  this  was  sold,  the  other  $500,000  being- 
added  to  the  treasury  holdings  of  these  bonds,  in- 
creasing the  same  from  $2,369,000  to  $2,869,000. 
The  Reading  Company,  therefore,  has  these  $2,869,- 
000  of  Reading  general  mortgage  bonds  that  can  be 
sold  at  any  time;  also  $2,000,000  of  new  equipment 
•trust  certificates,  and  $3,300,000  of  the  same  certificates 
yet  to  be  issued.  The  funded  indebtedness  of  the 
Reading  Coal  &  Iron  Co.  was  reduced  during  the  year 
by  the  payment  of  $30,000  of  Philadelphia  &  Reading 
collateral  sinking  fund  loan.  The  funded  debt  of 
the  Philadelphia  &  Reading  Railway  Co.  was  increased 
$117,975  during  the  year. 


THE    CHESAPEAKE    &     OHIO     UNDER 
UNFAVORABLE    CONDITIONS. 

In  the  fiscal  year  under  review,  the  Chesapeake  & 
Ohio  Railway  Company  had  very  trying  conditions  to 
meet,  and  the  annual  report  reflects  that  fact.  Even 
under  the  best  of  circumstances  it  is  no  easy  task  for 
the  managers  of  this  property  to  produce  satisfactory 
results,  while  at  a  time  of  business  reverse  their  skill 
and  ingenuity  is  taxed  to  the  utmost.  The  traffic  of 
the  road  consists  chiefly  of  bulky,  low-class  freights — 
mainly  minerals — which  have  to  be  hauled  long  dis- 
tances and  which  will  not  bear  even  moderately  high 
transportation  charges.  Consequently,  the  problem 
is  and  always  has  been  how  to  net  a  profit  on  exceed- 
ingly low  average  rates.  In  the  fiscal  year  covered  by 
the  present  report,  the  average  rate  realized  on  all 
freight  carried,  both  coal  and  merchandise,  was  only 
4.32  mills  per  ton  per  mile.  The  Norfolk  &  Western, 
which  lies  in  much  the  same  part  of  the  country  and 
has  similar  traffic  problems  to  handle,  is  able  to  obtain 
a  considerably  higher  compensation,  its  average  for 
the  same  period  of  twelve  months,  even  after  some 
decrease  from  the  year  preceding,  having  been  4.81 
mills  per  ton  per  mile.  On  its  coal  traffic,  which  forms 
over  60%  of  its  tonnage,  the  Chesapeake  &  Ohio  was 
able  to  realize  an  average  of  only  3.26  mills  per  ton  per 
mile,  which,  translated  into  ordinary  language,  means 
that  the  road  is  obliged  to  haul  a  ton  of  freight  over 
three  miles  in  order  to  earn  a  single  cent. 

This  drawback  of  low  rates,  as  already  said, 
has  always  existed,  being  what  might  be  called  the 
result  of  environment.  The  problem  of  environment 
is  one  of  adaptability,  and  the  efforts  of  the  manage- 
ment have  been  directed  to  accommodating  the  prop- 
erty to  the  surroundings.  The  problem  was  handled 
with  ability,  and  in  the  only  way  in  which  it  could  be 
handled.  Furthermore,  up  to  within  two  or  three 
years  ago  it  seemed  as  if  the  task  was  to  be  crowned  with 
unqualified  success.  More  recently  there  has  been  not 
a  little  dubiety  as  to  the  probable  outcome. 

With  the  rate  so  low,  the  task  has  been  to  build  up 
an  enormous  volume  of  tonnage  and  to  bring  efficiency 
of  operations  up  to  the  highest  point.  The  object 
was  to  diminish  transportation  cost  per  unit  of  service 
and  at  the  same  time  create  a  respectable  amount  of 
profits  made  up  of  alarge  aggregate  of  exceedingly  small 
units  of  profit.  Both  essentials  requii-ed  much  new 
capital.  This  was  freely  furnished.  To  develop 
traffic,  new  lines  and  extensions  had  to  be  and  have 
been  built,  and  everything  done  to  open  up  contiguous 
territory.  Large  sums  have  also  been  spent  with  a 
view  to  promoting  still  further  the  efficiency  in  opera- 


tions, which  from  the  very  start  was  an  indispensable 
requirement.  Money  has  been  put  unstintedly  into 
the  property  for  both  purposes,  $7,500,000  having 
been  added  to  the  funded  debt  even  in  the  year  under 
review,  as  we  shall  presently  see. 

But  while  the  problem  of  obtaining  profitable,  re- 
sults from  very  meagi-e  rates  was  being  slowly  but 
surely  worked  out,  new  and  unexpected  difficulties, 
arose.  Ill-considered  legislation  and  hostile  govern- 
mental action  came  into  play.  This,  like  a  two- 
edged  sword,  has  acted. fat  once  to  cut  down  revenue^ 
and  to  augment  expenses.  Then  there  came  an  in- 
crease in  operating  cost  as  a  result  of  the  advance  in 
the  prices  of  materials  and  supplies,  and  repeated 
raises  in  wages.  Considerably  over  a  year  ago  a  point 
had  been  reached  where  the  increases  in  the  volume 
of  the  transportation  services  rendered  no  longer 
yielded  sufficientfadditional  profits  to  pay  for  the  ef- 
forts put  forth  and|to'net  a  reasonable  return  on  the 
new  capital  outla}^  This  was  the  situation  when  we 
reviewed  the  annual^report  for  1905-06.  In  the  inter- 
val since  then,  there  has  come  an  overwhelming  busi- 
ness catastrophe,  paralyzing  all  of  the  country's 
industries  from^end*[to  end,  and  naturally  cutting  deep 
into  the  trafficYof  the  Chesapeake  &  Ohio.  What 
loss  of  traffic  means  to  a  little  system  obliged  to  move 
traffic  at  such  extraordinarily  low  rates  does  not  have 
to  be  left  to  the|imagination,  in  view  of  what  has  been 
said  above.  Gross  revenues  fell  off,  while  expenses 
could  nofjbe^curtailed  to  overcome  the  loss. 

There|is  only|brief  allusion  to  the  subject  in  the  re- 
port, but  what  there  is  tells  the  story  adequate! 3^  and 
effectively.  In  the  first  half  of  the  fiscal  year  busine.ss 
activity  continuedfand  results  were,  on  the  whole, 
quite  satisfactory,  the  gross  revenues  recording  a  gain 
of  $2,392,698  and  net  earnings  a  gain  of  $518,921. 
In  the  second  half,  however,  the  business  depression 
caused  the  wiping  out  of  substantially  the  whole  gain 
in  gross  and  turned  the  increase  in  the  net  into  a  loss. 
In  brief,  the'gross  earnings  for  the  twelve  months  in- 
creased very  slightly,  namel}^,  $46,411  (in  the  freight 
traffic  there  was  a' decrease  of  $403,251,  but  this  was 
offset  by  increases  in  the  passenger  traffic  and  other 
items),  while  expenses  were  added  to  in  the  sum  of 
no  less  than|$536,440.  It  thus  happened  that  net 
earnings  from  operations  fell  off  $490,029.  President 
George  W.  Stevens  points  out  that,  with  the  loss  in 
gross  earnings'which  came  in  the  latter  half  of  the  year, 
it  was  found^impracticable  to  proportionately  reduce 
the  expenses  ■  without  causing  a  deterioration  in  the 
physical  condition  of  the  property. 

The  further  augmentation  in  expenses  during  1907- 
08,  treating|the  year  as  a  whole,  derives  additional 
significanceTfrom  the  fact  that  in  the  preceding  year, 
with  an  increase  of  $1,193,872  in  the  gross  earnings, 
expenses  had  risen  $1,780,657.  Altogether,  the  re- 
sult is  that  net  for  1907-08  stands  at  only  .$8,656,525, 
against  $9,146,554  in  1906-07  and  $9,733,339  in  1905- 
06.  That  there  has  been  no  lack  of  economy  and  ef- 
ficiency in  operation  is  evident  from  the  circumstance 
that  in  the  late  year,  as  in  the  preceding  year,  there 
was  a  further  large  addition  to  the  average  train  load, 
bringing  it  up  to  the  remarkable  figure  (including 
company  freight)  of  652  tons,  which  compares  with 
only  628  tons  in  1906-07  and  616  tons  in  1905-06. 
There  are  exceedingly  few  roads  in  the  country  that 
can   claim   the   distinction   of  so   high   a   train  load. 
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The  figure  given  includes  fi'eight  carried  for  the 
company's  own  use.  Counting  revenue  freight  only, 
the  train  load  was  621  tons.  The  Norfolk  & 
Western,  which,  as  already  stated,  is  some- 
what similarly  situated,  reports  for  1907-08  au  aver- 
age train  load  of  50  tons  less,  or  only  571  tons,  though 
even  this  latter  ,  it  must  be  admitted,  is  a  notable 
iichievement .  It  is  important  to  note,  though,  that 
the  higher  train  load  attained  by  the  Chesapeake  & 
Ohio  does  not  offset  the  disadvantage  arising  out  of 
the  lower  rate  realized  by  it,  and  consequently  its 
trains  earned  only  $2  68  per  mile  run  in  1907-08, 
whereas  the  Norfolk  &  Western,  with  a  smaller  train 
load,  earned  S2  77  per  mile  run. 

The  falling  off  in  net  revenues  the  past  two  years 
has  been  particularly  unfortunate  in  view  of  the  in- 
crease in  fixed  charges.  This  increase  in  fixed  charges 
is  due  to  the  new  capital  expenditures  made  in  ex- 
tending the  system.  As  a  result  of  such  increase  ia 
charges  coincidently  with  the  decrease  in  net  earnings, 
the  surplus  above  charges  on  the  operations  of  the 
twelve  months  was  only  $2,784,386  in  the  late  year, 
as  against  S4,607,223  two  years  ago  on  the  operations 
of  1905-06. 

As  the  compan}'  is  paying  only  1%  dividends  on 
its  stock,  calling  for  no  more  than  $627,907,  the  sur- 
plus of  $2,784,386  remaining  was  of  course  ample 
for  the  purpose,  but  there  was  comparatively  little 
left  over  after  allowing  for  the  other  deductions  of 
income.  These  deductions  consisted  of  $1,005,000 
paid  on  account  of  principal  of  equipment  trusts, 
$634,327  of  extraordinary  expenditures  for  improve- 
ments and  new  equipment  and  $19,600  contributed 
to  the  Greenbrier  Railwaj''  Sinking  Fund.  Adding 
the  $627,907  required  to  meet  the  1%  dividends  paid 
last  December,  the  aggregate  deductions  were  $2,286,- 
834,  leaving  a  balance  of  less  than  half  a  million  dol- 
lars ($497,553),  and  part  of  this  was  wiped  out  by 
charging  off  $123,750  for  discount  on  bonds  sold. 
Obviously,  if  business  depression  should  continue,  the 
outcome  for  the  immediate  future  will  hinge  mainly 
upon  the  extent  to  which  expenses  can  be  curtailed. 
Possibly  maintenance  expenses  can  be  cut  down  for 
a  time  without  actual  detriment  to  the  property. 

We  have  referred  above  to  the  increase  in  funded 
debt  during  the  year;  $9,750,000  of  general  equipment 
and  improvement  5%  bonds  were  issued,  but  it  was 
found  impossible  to  secure  a  market  for  them  and  they 
were  made  the  basis  for  the  issue  of  $7,500,000  three- 
year  6%  collateral  notes.  Part  of  the  proceeds  went 
to  reduce  the  company's  floating  debt,  as  is  evident 
from  the  fact  that  the  balance  sheet  shows  only  $1,- 
549,423  of  loans  and  bills  payable  outstanding  June 
30  190S,  against  $4,102,516  on  June  30  1907.  At  the 
same  time  current  liabilities  were  reduced  by  $4,019,784, 
to  $3,836,579.  Against  this  latter  there  were  current 
assets,  not  counting  bonds  and  other  securities  on 
hand,  of  $6,332,491,  which,  however,  includes  $1,- 
841,065  of  materials  and  supplies  on  hand. 


LOSSES  IN  RAILROAD  GROSS  EARNINGS  STILL 

HEAVY. 
Returns  of  railroad  gross  earnings  reveal  little  of  an 
encouraging  nature  except  that  the  ratio  of  falling  off 
is  not  so  extraordinarily  heavy  as  in  the  worst  of  pre- 
vious months,  though  even  here  the  change  for  the 
better  is  much  less   marked  than  current   comment 


had  led  the  public  to  expect  it  would  be.  Looking  at 
the  figures  in  a  broad,  general  way.  the  variations  in 
the  percentages  of  loss  from  month  to  month  are  of 
much  less  consequence  than  the  fact  that  the  loss  itself 
continues  to  be  of  large  magnitude,  with  the  result 
that  to  the  very  heavy  shrinkage  in  revenues  already 
sustained  since  the  first  of  January,  there  are  being 
added  these  further  heavy  losses  accruing  from  week 
to  week  and  from  month  to  month. 

Our  compilations  to-day  cover  the  roads  which  have 
furnished  early  preliminary  figures  for  the  month  of 
August,  comprising  altogether  52  roads,  with  an  ag- 
gregate of  82,513  miles  of  line.  Roughly,  this  con- 
stitutes 35%  of  the  railroad  mileage  of  the  country. 
These  roads  earned  only  $59,649,837  gross  in  August 
1908,  against  $70,341,817  in  August  1907,  the  de- 
crease, therefore,  being  $10,691,980,  or  15.20%.  In 
July  substantially  the  same  roads  showed  a  decrease 
of  $11,242,352,  or  16.57%.  The  reduction  in  amount 
and  percentage  of  decrease,  it  will  be  observed,  is  not 
very  striking,  though  assuring  as  far  as  it  goes.  It  is 
quite  possible,  however,  to  attach  too  much  significance 
to  this  slight  falling  off",  for  obviously,  in  making  com- 
parisons between  one  year  and  another,  the  result  for 
the  previous  year  counts  in  determining  the  change 
as  well  as  the  result  for  the  current  year.  If  totals  in 
1907.  were  unusually  large,  the  1908  loss  would  be 
correspondingly  large,  while,  on  the  other  hand,  if 
the  totals  in  1907  were  relatively  not  so  large,  the 
amount  and  percentage  of  decrease  in  1908  would  be 
correspondingly  diminished.  In  this  view,  it  is  of 
importance  to  note  that  the  July  decrease  of  16.57%, 
followed  a  gain  in  July  1907  of  11.52%,  whereas  the 
decrease  of  15.20%  in  August  follows  an  increase  of 
only  9.30%  last  year. 

In  the  case  of  the  separate  roads  or  systems,  the 
comparisons  are  in  some  instances  much  better  than 
heretofore,  but  where  that  is  the  case  it  is  usually 
because  of  some  local  incidents  or  conditions  peculiar 
to  that  particular  road  or  system.  The  Colorado  & 
Southern,  for  instance,  this  time  actually  reports  an 
increase  of  nearly  $100,000,  but  last  year  in  this 
month  that  road  had  to  contend  with  a  strike  of  its 
trainmen,  and  its  earnings  at  that  time  showed  a  fall- 
ing off  from  the  previous  year,  though  not  .as  large 
as  the  present  increase.  If  we  take  the  leading  sys- 
tems in  different  parts  of  the  country  as  indicative  of 
the  results  in  the  groups  to  which  such  systems  belong, 
losses  remain  heavy  nearly  everywhere.  The  northern 
transcontinental  lines  appear  to  be  sustaining  par- 
ticularly heavy  shrinkage.  For  example,  the  Great 
Northern  has  fallen  no  less  than  24.19%  behind  and 
the  Northern  Pacific  has  a  decrease  of  17.90%.  On 
the  other  side  of  the  border,  hov/ever,  the  Canadian 
Pacific  reports  a  decrease  of  only  9.36%.  In  the 
South,  the  Louisville  &  Nashville  has  18.41%  decrease 
and  the  Southern  Railway  19.29%.  In  the  Southwest 
the  St.  Louis  Southwestern  has  a  loss  of  only  11.94%, 
but  the  Missouri  Pacific  has  14.33%  decrease,  the 
Denver  &  Rio  Grande  16.02%  and  the  Texas  &  Pacific 
19.09%  decrease.  In  trunk-line  territory,  the  Wabash 
has  a  loss  of  only  10.78%,  but  the  Grand  Trunk  Rail- 
way of  Canada  has  14.99%  decrease,  the  Illinois  Cen- 
tral (which  is  a  north-and-south  line  rather  than  an 
east-and-west  line)  has  13.73%  decrease,  while  the 
Baltimore  &  Ohio,  which,  besides  being  an  east-and- 
west  trunk  line,  is  a  large  carrier  of  bituminous  coal, 
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has  suffered  a  shrinkage  of  17.50%.  On  the  Buffalo 
Rochester  &  Pittsburgh,  which  is  one  of  the  smaller 
bituminous  coal  roads,  the  shrinkage  reaches  19.28%. 

Dealing  now  with  the  amounts  of  decrease,  rather 
than  with  the  ratios,  we  bring  together  in  the  follow- 
ing all  changes  for  the  separate  roads,  whether  in- 
creases or  decreases,  for  amounts  in  excess  of  $30,000. 
It  will  be  observed  that  there  are  only  two  roads  with 
increases  for  that  amount,  one  being  the  Colorado  & 
Southern,  already  referred  to,  and  which  suffered  from 
a  strike  in  August  last  year.  On  the  other  hand,  the 
list  of  losses  is  a  large  one,  led  by  the  Great  Northern, 
with  a  decrease  of  $1,383,980;  the  Baltimore  &  Ohio, 
with  a  decrease  of  $1,352,056;  the  Northern  Pacific, 
with  a  loss  of  $1,254,251:  the  Southern  Railway,  with 
$955,106  decrease.   &c.,   &c. 

PRINCIPAL  CHANGES   IN    GROSS  EARNINGS  IN   AUGUST. 

Increases  I  Decreases 

Colorado  &  Southern 599.788  ,  Yazoo  &  Mississippi  Valley    $178,093 

Trinity  &  Brazos  Valley.-         31,132   Mobile  &  Ohio 

Central  of  Georgia 

Representing  2  roads  In  1  Buffalo  Rochester  &  Pitts 


our  compilation $130 ,920  |  Duluth  So  Sh  &  AUantic. . 

Decreases.   St  Louis  Southwestern 

Great  Northern  (2) $1,383,980  lAlaN  O  &  Tex  Pac  (3).,- 

Baltimore  &  Ohio 1,352,056  I  Cine  N  O  &  Tex  Pac 

Northern  Pacific 1,254,251   Toledo  St  Louis  &  Western 

Southern  Railway 955,106  I  Chicago  Ind  &  Louisville. 

Louisville  &  Nashville 815,129  j  Alabama  Great  Southern. 

Illinois  Central 725,046   Det.  Tol.  &  Ironton  (2) 

Missouri  Pacific  (2) 648,000              ""        "'       " 

Canadian  Pacific 646 ,000 

Grand  Trunk  (4) 614,110 

Denver  &  Rio  Grande 328,700 

Wabash 280 ,607 

Texas  &  Pacific 239,894 


Canadian  Northern- 
Southern  Indiana  .. 


165,454 
164,700 
157.578 
113,738 
111,858 
104,707 
99  ,900 
89,909 
71,059 
59.611 
55,085 
31,900 
30,794 


Representing  34  roads  in 

our  compilation $10,677,265 


Note. — Figures  in  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilation. 

The  shrinkage  in  gross  earnings  in  August  occurred 
(speaking  of  the  roads  collectively)  in  face  of  a  larger 
live-stock  movement  in  the  West  and  a  larger  cotton 
movement  in  the  South.  The  receipts  of  wheat, 
corn  arid  oats  at  Western  points  were  all  smaller 
than  in  the  corresponding  period  of  last  year,  but, 
on  the  other  hand,  the  movement  of  barley  was 
much  in  excess..  Hence,  if  we  take  the  four  cereals 
together  and  add  rye,  we  get  aggi'egate  grain  deliveries 
for  the  four  weeks  ending  August  29  of  54,010,246 
bushels  in  1908,  against  54,364,735  bushels  in  1907, 
showing  only  a  very  small  falling  off,  which  is  more 
than  offset  by  an  increase  in  the  deliveries  of  flour 
for  the  same  four  weeks,  as  will  be  seen  from  the 
following  statement  giving  the  details  of  the  Western 
grain  movement  in  our  usual  form. 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 

Four  weeks 

ending 

Flour. 

Wheat. 

Corn . 

Oats. 

Barley. 

Rye. 

Aug.  29. 

ChlcaQo  — 
1908 

mis.) 

(bush.) 

(bush.) 

(bush.) 

(bush.) 

(bush.) 

672,606 

5.190,339 

6.027.640 

7,695.103 

810.500 

141.145 

1907 

563,419 

6,583,350 

5.122.452 

8,407,051 

365.. 350 

110,071 

MUwatilcee— 

1908 

198,825 

1,146,000 

171.000 

1.134,000 

1,137.200 

63,000 

1907 

199,405 

621,000 

271,000 

648,000 

382,800 

45,000 

St.  Louis— 

1908-.-. 

243,78i 

2,638,877 

1,238.545 

2,522,075 

48,100 

32,774 

1907 

193,615 

3,614,325 

2.602,585 

3,175,590 

5,200 

39,702 

Toledo— 

1908 

704,090 

278,500 

1,465,500 

79.000 

1907 

Detroit— 

2,075,000 

251,500 

901,900 

21.000 

1908 

23,400 

236,273 

208,689 

458,120 

1907 

12.000 

146,838 

203,012 

214,223 

Cleveland — 

1908 

»:.373 

5S4.822 

134,223 

806,151 

1 907 

.".204 

125,117 

177,620 

1.099.112 

9,600 

Peoria — 

1908 

70,050 

.343.000 

1,283.700 

945. .300 

26,000 

25.000 

1907 

Duluth— 

44.60>, 

29.5.000 

1.046.100 

1.972.000 

31,000 

20,000 

1908..,. 

341.000 

978.005 

99,416 

422,705 

95,692 

1907 

.\flnneapotis 

264 .000 

1.199.899 

23.504 

122,455 

79,354 

4,545 

1908 

4.431.730 

152,950 

758,110 

1,644.680 

1.33,542 

1907 

Kansas  City 



2,883,3.30 

222,620 

809,850 

5.30.620 

77,960 

190S 

6.037.050 

627,000 

454,700 

-lllZl-^ 

5.763,000 

1,155,000 

879,500 

Total  ol  all— 

1908 

1.556.039 

22,^90,186 

10,122,247 

16,3.38,475 

4.089.185 

.570,153 

1907 i.:iS2,:i51 

Jan.  1  to  Aug.  29 — 

23, .306, 859 

11, 075,. 393 

18.229.681 

1.403,924 

.348,878 

Chicago — 

1908.... 

1907 

MUwankec— 

6.013.974 

13.211.282 

62.051.267 

60.597.059 

10,854.022 

951,587 

6.247.796 

14,594,479 

84, .350.467 

56,845,195 

10.290,787 

1.346,321 

1908.... 

1,701,655 

5. .57 1,000 

2,046  000 

6,690,400 

7.709,433 

691 .800 

1907 

St.  Loutt— 

1.672,755 

4.860.45S 

4.894.435 

7.550,100 

8,038,000 

792,900 

1908 

1,636,925 

11.831.885 

16.785.279 

16.536.805 

1,071.089 

222,258 

1 90  / 

Toledo — 

1.8.59.355 

10.757.964 

20.315.525 

19.809.125 

1.366.700 

278,290 

1908 

3.111.000 

3.-95.400 

2.8.30.200 

1.000 

11S,.')00 

1907 

3.432.500 

5.500.400 

2,967,300 

52. .500 

Jan.  I  to  Aug.      Flour. 

29 —  (bbls.) 

Detroit— 

1908... . 

1907 

Cleveland — 

1908 

1907 

Peoria — 

1908 

1907 

Duluth — 

1908 1,605,456 

1907 1,448.540 

Minneapolis — 

1908 .- 

1907- --- 

Kansas  City — 

1908 

1907 


130,700 
95,100 

38,682 
36,343 

687.180 
569,858 


Wheal, 
(bush.) 

1,078,955 
1,033,104 

1,378,461 
693,274 

1,160,300 
691,600 


10,598,707 
22,806,580 

43,472,364 
57,582,816 

21,653,757 
21,539,000 


Corn . 
(bush.) 

2,166.640 
2.975,507 

4,384,237 
3,768,013 

11,814,200 
10,650,300 

1,043 
91,453 

2,891,000 
4,194,040 

5,723,106 
9,138,600 


Oats. 
(bush.) 

1,485,454 
1,591.738 

3,363,123 
4.233,166 


Barley, 
(bush.) 


120,978 
69.182 


7,129,300  862,100 

7,853.550  1,508,000 

1,963,719  915,725 

1,788,962  2,721,061 


Rye. 
(busk.) 


2.200 

209,000 
201,900 

205,640 
232,764 


9,106,120     6,020,820      849,847 
9,816,670     5,645,511   1.293,575 


3,111,200 
4,331,900 


^"igos"   11,814,572  113,068,401  111,658.166  112,813,380  27,555,167  3,248,632 
1907"!. 11.929.747  137,991,775  151,878,800  116,787,706  29,639,241  4,200,450 

As  regards  the  Western  live-stock  movement,  this 
increased  quite  substantially,  taking  the  receipts 
at  the  five  leading  live-stock  markets  in  the  West 
as  a  guide.  It  is  true  that  the  deliveries  of  hogs 
at  the  five  markets  were  only  1,142,262  head  in 
August  1908,  against  1,151,254  head  in  August 
1907,  but,  on  the  other  hand,  the  deliveries  of  cattle 
were  812,573  head,  against  793,540  and  the  deliv- 
eries of  sheep  830,597,  against  726,776  head. 

With  reference  to  the  cotton  movement  in  the 
South,  the  shipments  overland  amounted  to  28,260 
bales,  against  20,375  bales  and  the  receipts  at  the 
Southern  ports  184,504  bales,  against  71,325  bales, 
as   per  the   following: 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  AUGUST  AND    FROM 
JANUARY  1  TO  AUGUST  31   1908.   1907  AND   1906. 


Ports. 

Atigust. 

Since  January  1 . 

1908. 

1907. 

1906. 

1908. 

1907. 

1906. 

Galveston bales  . 

Port  Arthur,  &c 

New  Orleans       .. 

129,810 

l"3",698 

7,020 

120 

22,601 
4,728 
1,932 

"""69 
4,074 
1,052 

33,030 

25",  651 

1,948 

831 

6,103 

"l"i94 

"'454 
2,114 

119,915 

934 

20,295 

3,206 

11,328 

30.464 

'2".736 

37 

337 

34.823 

1,284,074 

82,453 

937,522 

120,330 

81,366 

406,760 

70,796 

38,703 

662 

132,704 

196,816 

4,438 

1.653,117 

104,263 

981,790 

84,009 

76,284 

410,663 

64,588 

33,628 

477 

72,390 

232,528 

32,727 

950,234 

50,853 

787,980 

Mobile 

81,645 

Pcnsacola,  &c 

Savannah  

Brunswick     - 

101,(27 

442,558 

65,010 

Charleston         .   ..   

34,488 

Georgetown 

Wilmington 

Norfolk      

716 

60,087 

200,510 

Newport  News,  &c 

11,872 

Total 

184,504 

71,325 

224.075 

3,356,624 

3,747,064 

2.787,580 

We  have  stated  above  that  the  falling  off  in  earn- 
ings this  year  (taking  the  roads  as  a  whole)  followed 
9.30%  increase  in  August  1907  over  August  1906. 
It  also  follows  larger  or  smaller  increases  in  every 
previous  year  for  a  whole  decade.  To  bring  out 
this  fact,  we  introduce  the  following  table  furnish- 
ing a  summary  of  the  monthly  totals  in  etich  year 
back  to  1896. 


A'^ofc.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

To  complete  our  analysis,  we  add  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups. 
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EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC      GROUP. 


August. 


190S. 


1907. 


1906. 


1905. 


1904. 


1903. 


Canadian  Pactflc. 
Chic  Gt  Western* 
Dul  SoSh  &  Atl. 
Gt  North' n  Syst. 

lowa  Central 

Mlnneap  &  St  L_ 
Minn  St  P  &  S  SM 
Northern  Pac_a- 


Total  ... 


$         I 

6.254,000 

779.5141 

234,773 

4.336,702 

255,7221 

332.643; 

994,9891 

5,739,534 


6,900.0001 

r792,647i 

r34S,511 

(;5, 720,682: 

259,893 

7346,009: 

994.362, 

6,993.785 


6.170.4521 
82S,389l 
303,711 

4,999,0991 
256,2071 
347,9.39' 

1.055,813; 

5.911,919' 


$ 

4.796,734 
714,3641 
285,221 

3,972,540 
231,638 
326,084 
916,308 

4,996.123 


s 

4,474,237' 
625,195 
237,2291 

3,637,8911 
208,3371 
253,845 
609,578| 

4,371.171' 


S 

4,076,154 
730,741 
268,980 

3.791.477 
202.015 
265,058 
603,560 

4,182,740 


18.927.877,22.355,889 19,873,529:16,239.01214.417,48  Jll4, 121, 325 


♦Results  are  based  on  111  miles  less  road  beginning  with  1905. 
a  Proprietary  lines  not  included  after  June  1906. 
6  .\ctua   flsrures  of  earnings  are  now  used  for  comparison. 

rFlgures  hiive  been  revised  to  accord  with  tlie  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 

~         "  I  ! 

1905.      !      1904. 


Augtisi. 


1908. 


$ 

rS17 
547 


408 
.012 


4,097.888 


Buff  Roch  &  Pitts  659.830 

Chic  Ind  &  Lou..  475,953 
Gr  Tr  of  Can.. 1 

Gr  Tr  West.  \b  3.483.778 

1  et  G  H  &mJ 
nUnois  Central..  a4,555, 531  05. 280, 577| 

Tol  Peo  &  West.  99,557  105. 251' 

Tol  St  L  &  West.  310,657  400,566! 

Wabash    2,321.696  2,602,303 

Wheel  &  L  Erie..  c581,003  581,003i 


1907. 


1906. 


1903. 


743.6221 
557.419 

3,885.271 

4,486,251 
105,176 
406,985 

2.505,541 
561,037 


806,567 
560,011 

3,497,905 

4,015.835 
115,917 
387,801 

2.251,702 
488,382 


$    I    $ 

735,216   752,274 

510,5251   492,508 

:r2,659,o42 

108,137l<;     419,492 

il     121,176 

214,2081  3,971,102 

112, .378 

.303,652 

2,121,424 

402,832 


121,177 
364,3321 

2,480,785 
397,1361 


Total 


.  12, 488,005|14,432,008|l3,251, 30212, 124, 120  11, 931,516  11, 356, 380 


a  Includes  some  large  items  of  Income  not  previously  Included  in  monthly  returns, 
ft  Includes  Cinada  &  Atlantic  beginning  with  October  1904. 
c  Month  in  1908  not  reported;  taken  same  as  last  year. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  ol  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  SOUTHERN  GROUP. 


August. 

1908. 

I 
1907. 

1906. 

1905.      1 

1904. 

1903. 

$ 

s    ! 

$ 

$ 

$ 

S 

Ala  Gt  Southern. 

303.994 

363,605 

343,250 

294.001 

274,820 

258,522 

Ala  N  O  &  T  P— 

■ 

N  O  &  Nor  E-n 

212.044 

r269,676 

7235,671 

191,346 

199,281 

204,020 

Ala  &  Vlcksb. 

113, .380 

7128,414 

7116.907 

84,5291 

103,061 

86,812 

Vicks  Sh  &  Pac 

(06,268 

7138,3091 

7120.007 

71,1501 

108,925 

107,908 

Cent  of  Georgia.. 

801,200 

965,9001 

949.512 

827,820; 

725,992 

685,687 

Cine  N  O  &  Tex  P 

665,627 

765,5271 

709.796 

665,4071 

626,126 

542,628 

Loulsv  &  Nash. 6 

3,611,325 

r4,426.454| 

4,009.935 

3,402,605 

3,157.920 

3,017,939 

Mobile  &  Ohio  .. 

755,307 

920.7611 

852.142 

699,302 

671.827 

593  143 

Southern  Ry 

3,968,465 

4.923,5711 

4.643.765 

4,258,535 

4,041,552 

3,754,006 

Yazoo  &  Miss  Val 

618.708 

796,801| 

674.775 

456.4371 

581,546 

550.814 

Total 

11,156,318 

13,699.01812,655,760 

10,951. 132J 

0,491,050 

9,801,479 

6  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904,  1905,  1906.  1907 
and   1908. 

7  These  figures  have  been  revised  to  accord  with  the  new  basis  ot  accounting 
prescribed  by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


August. 


Colo  &  South'n*. 
Denv  &  Rio  Gr. . 
Internat&  Gt  Nor 
Mo  Pac  <S:Cent  Br 
St  Louis  Southw. 
Texas  &  Pacific. 


1908. 


1907. 


1906. 


1.214.52371,114.7351  1.107.345 

1,722,700:72,051,4001  1,805,605 

570,000       589,300  614,210 

4,019.000  74,667.000  4,275,722 

824,415!     7936,273'  833,804' 

1,016,8361   1,256,7301  1,119,3501 


1905. 


1904. 


1903. 


$ 

956,28ll 
l,690,26li 

519,8891 
3,809.0311 

718.876 

811.721, 


$  I 

682,1221 

1,424.9771 
451,264! 


$ 

812,8.37 

1.609,202 

418,.348 


4,091,946,  4,020, .3.''.0 
714.1391  588,489 
898.8871      881,171 


Total 9,.3o7,474:10, 615,438    9,756,036,  8,506,059;  8,263,335}  8,330,377 

I I \ ' \ 

*For  1908,  1907.  1906  and  1905  Includes  all  affiliated  lines  except  Trinity  & 
Brazos  Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern 
and  Fort  vv'orth  &  Denver  City. 

7  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Intcr-.State  Commerce  Commission. 

GEOSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 


I 


Name  or  Road. 


Alabama  Great  South 

Ala  N  O  &  Tex  Pac — 

New  Orl  &  Nor  E'n' 

Ala  &  Vlcksburg. . . 

VIcks  Shrev  &  Pac. 

Baltimore  &  Ohio 

Bellcfonte  Centra).. 
Buff  Roch  &  Plttsb-- 

Canadian  Nortliern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  South'n. 
Chicago  Gt  Western. . 
Chicago  Ind  &  Loulsv 
Cine  N  O  &  Tex  Pac. . 
Colorado  &  .Southern. 
Denver  &  Rio  Grande 
Detroit  &  Mackinac 

Det  Tol  &  Ironton 

Ann  Arbor 

Duluth  .So  Sh  &  Atl.. 

Georgia  South  &  Fla. . 

Grand  Trunk  of  Can.  1 

Grand  Trunk  West  ^ 

Det  Gr  Hav  &  Mil  | 

Canada  Atlantic.  J 

Great  Northern,   incll 

Eastern  of  Minn__  ^ 

Montana  Central. .  j 

Illinois   Central 

Internafl  &  Gt  Nor.. 

Iowa  Central 

Louisville  &  Nashv 

Manlstlque 

Mineral  Range 

Mlnneap  &  St  Louis..! 
Minn  St  P  &  S  S  M... 
Mo  Pac  &  Iron  Mtn.. 

Central  R  ranch 

Mobile  &  Ohio 

Nevada-Cal-Oregon  .. 

Northern  Pacific 

Rio  Grande  Southern. 


Gross  Earnings- 


Mileage. 


1908. 


1907. 


303,994] 

212,044 
113,380 
106,268 

6,372,251 

5,933 

6.59, 830 

747,400 

6,254,000 
801,200 
6,179 
779,514 
475,953 
665,627 

1,214,523 

1,722,700 
98,901 
160,977 
171,885 
234,773 
148,498 

8,483,778 


4,336,702 

4,555,-531 

570,000 

255,722 

3,611,325 

5,368 

70,437 

332,643 

994,980 

3,860,000 

159,000 

755,307 

37,371 

5.739,534 

52,57l! 


$ 
363,605 


269 

128 

138 

7,724 

4 

817 

779 

900 

965 

14 

792 

,547 

765 

1,114 

2,051 

113 

178 

209 

348 

174, 


6 


,676 
.414 
,309 
,307 
,868 
,408 
,300 
,000 
,900 
,028 
,647 
,012 
.527 
,735 
.400 
.614 
,049 
,898 
,511 
480 


Inc.  (+)  or 
Dec.  ( — ). 


—59,611 


4,097,888 


5,720,682 

5.280,577 

589,300 

259.893 

4,426,454 

7,606 

75,273 

.346,009 

994,362 

4,495,000 

172,000 

920,761 

38,401 

8,993,785 

52,685 


—57 

—15 

—32 

-1,352 

-1-1 

—157 
—31 

—646 

— 164 
—8 
—13 
—71 
—99 
-1-99 

—328 
—  14 
—17 
—38 

—113 
—25 


632 
034 
,041 
,056 
,065 
,578 
,900 
,000 
,700 
,449 
,133 
,059 
.900 
,788 
,700 
,713 
,072 
,013 
,738 
,982 


1908.     1907 


309 

196 
143 
189 1 
4.0061 
271 
568 1 
2,874 
9,230i 
l,913l 
105 
818 
509 
336! 
1,857; 
2,552i 
344 
392' 
292] 
591 
3951 


309 

196 

143 

189 

4,006 

27 

568 

2,554 

9,154 

1,913 

105 

818 

599 

336 

1,857 

2,552 

344 

392 

292 

591 

395 


— 614,110 


-1,383,980 

— 725.046 
—19,300 
—4,171 
— 815,129! 
— 2,238 
— 4,830! 
— 13,366! 
-f627 
— 635,000; 
— 13,000! 
—165,454! 
—1,030 
-1,254,251 
— 114 


4,5281  4,528 


6,498'    6,289 


4,509 
1,1.59 

558 

4,365 

74 

128 

7991 

2,262 

6,091 

3881 

9261 

164 

5,649 

180l 


4,377 

1,159 

558 

4,342 

74 

128 

799 

2,200 

6085 

388 

926 

144 

5,617 

180 


Xame  of  Road. 


St  Louis  .Southwestern 

Southern  Indiana 

Southern  Hallway 

Texas   Central 

Texas  &  Pacillc 

Toledo  Peoria  &  West 
Tol  St  Louis  &  Wcst'n 
Trinity  &  Hrazos  Val. 

Wabash 

Virgin iii.  &  S!.>tUh\\cst- 
Yazoo  &  Miss  Valley. 

Total  (52  roads)  .  _  _ 
Net  decrease  (15.20%) 

Mexican  Roads  (not  in 
Interoceanic  ol  Mex.. 

Mexican  Internat'I 

Mexican   Railway 

Mexican  Southern 

National  RR  of  Mex._ 
Hidalgo  &  Nor  E'n. 


Gross  Earnings. 


1908. 


824,415 
129.211 

3,968.465 
83,213 

1,016,836 

99,557 

310,057 

100.186 

2.321.696 
100.785 
618.708 


59,649.837 


eluded  in  to 

525,473 

590,858 

569,800 

99,719 

1,173,577 

75,560 


Inc.   ( +)  or 
1907.     Dec.   (— ). 


$ 
936,273 
160,005 

4,923,571 
104,310 

1,256,730 

105,251 

400.506 

69,054 

2,602,303 
113,989 
796,801 


70,341,817 


tal)- 


617,408 
789,073 
685,600 
118.961 
1.408.976 
87,425 


—111,858 

— 30,791 
—955,106 

— 21,097 

—239,894 

— 5,694 

— 89,909 

-(-31,132 

—280,607 

— 13,201 
—178,093 


-10,691,980  82,513 


—91,935 
-198,21,' 
-115.800 

—  19,24 
-233,399 

—  11,865 


Mileage. 


1908.    1907. 


1,470 
346 

7,204 
311 

1,885 
248 
451 
422 

2,617 
184 

1,371 


736 
918 
321 
263 
1,732 
152 


1,454 
246 

7,257 
311 

1,848 
248 
451 
370 

2,517 
161 

1,264 

81,261 


736 
918 
321 
263 
,732 
152 


GROSS  EARNINGS  FROM  JANUARY  1  TO  AU    WST  31. 


Name  or  Road. 


Alabama  Gt  Southern 

Ala  New  Orl  &  Tex  Par — 
New  Orl  &  Northeastern 
Alabama   &  Vlcksburg- . 
VIcks  Shrevcp  rt  &  Pac. 

Baltimore  &  Ohio 

Bellefonte  Central 

Bull  Rochester  &  Plttsb-. 

Canadlan  N'  ithern 

C     adlan  Pacllic 

Central  fif  Georgia 

C   attanoi  ga   Southern 

Chicago  Great  Western 

Chic  Ind  &  Louisville 

Cine  New  Oil  &  Tex  Pac. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton. . 

Ann   Arbor 

Duluth  South  Shore  &  Atl. 

Georgia  Southern  &  Fla 

Grand  Trunk  (  f  Canada.  .1 
Grand  Trunk  Western.. } 
Detroit  Gr  Hav  &  Mllw| 

Canada    Atlantic J 

Great  Northern,  Including! 

Eastern  of  Minn \ 

M  ntana  Central J 

Illln  Is  Central 

Internatl  nal  &  Gt  North.  . 

Iowa   Cential 

Louisville  &  Nashville 

Manlstlque 

Mineral  Range 

Mlnneap  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Mo  Pac  &  Irrn  Mountain.. 

Central    Branch 

Mobile  &  OhI.T 

Nevada-Calif-Oregon 

Northern   Pacific 

Rio  Grande  S  luthern 

St  Louis  Siuthwestern 

S-^uthern    Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Ttledo  Peoria  &  Western.. 
Tol  St  Louis  &  Western... 
Virginia  <fc  Southwestern. - 

Wabash 

Yaz  )o  &  Miss  Valley 


Total  (51  roads)  _ .  .  _ . 
Net  decrease  (16.78%). 


1908. 


$ 
2,131,356 


1.728 

944 

868 

42,817 

39 

4,706 

5,180 

43,045 

6,604 

57 

5,052 

3,206 

4,759 

8,892 

11,869 

7.54 

1,019 

1,140 

1.651 

1.250 


,581 
,600 
,896 
,994 
,426 
,878 
,400 
,557 
,123 
,238 
,829 
,189 
,918 
,832 
,934 
.478 
.4  0 
,851 
,755 
,762 


24,649.463 


1907. 


2.747,668 


2,126,801 
1,0.50.797 
1,066,748 

55,448,934 

41,788 

6,016,260 

5.380,500 

48,661.325 
7,875,795 
113.191 
5,783,903 
3,927,047 
5,745,230 
8,936,558 

14,290,858 
913,077 
1,374,782 
1.451.130 
2,246,241 
1.540,265 

29,088,201 


28.689,122     36,752,469 


Mexican  Roads  (not  Include 

Interoceanic  of  Mexico 

Mexican    International 

Mexican  Railway 

Mexican  S  uthern 

Natirnal  RR  of  Mexico 

Hidalgo  &  Northeastern. 


33,435 

4,223 

1,870 

27,350 

40 

529 

2,303 

6,681 

25,807 

948 

5,739 

214 

39,067 

371 

5.759 

1.068 

31.707 

517 

7,980 

776 

2,226 

645 

15.996 

5,797 


,344 
,565 
,823 
,733 
,621 
.599 
,362 
,076 
,381 
,000 
,743 
,910 
,567 
,349 
,446 
,068 
,615 
,786 
,419 
,587 
,516 
,357 
,555 
,468 


422,122,512 


39,043,148 

5, .343, 894 

2,020,887 

32,599,317 

45,8001 

539,796 

2,603,419 

8,180,793 

31,683.715 

1,090,000 

7, 507, ,300 

180,182 

46,676,913 

401,989 

6, 839, .345 

1,068,941 

38,055,167 

829,892 

10,865,817 

850.422 

2,786,305 

786.400 

18,203.896 

6.385,447 

507,168,3.53 


r>ecre(we. 


d  in  totar . 

4,925,941  4,971.860 

5,009,275  6,213,826 

5,124,700'  5,311.300 

846,0941  921,015 

9,870,788,  11.290,709 

627,236  651,396 


84 ,728 


34,728 


.398,220 

106,197 

197,852 

12.030,940 

2,362 

1,309,382 
200,100 

5.615,768 

1,271,672 

65,953 

731,074 

720,858 

985,312 

43,726 

2,420,924 
158,599 
355,342 
310,279 
594,480 
289 ,503 

4.438,738 


8.063,347 

5.607,804 
1,120,329 

150,064 

5,248,584 

5,179 

10,197 

.300,057 
1,409.717 
6,876,334 

142,000 
1,767,557 

7.6b'9",346 

30,640 

1,079,899 

873 

«, 347, .552 

312,106 

2,885,398 

73,835 

559 ,789 

141,043 

2.207.341 

587,979 


45,919 

1.204,551 

186,600 

74,921 
1,419,921 

24,160 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  77 
shares  and  were  all  itaade  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  178  shares.  A  sale  of 
2}4  shares  of  stock  of  the  Hudson  Trust  Co. was  made  atl39, 
which  is  more  than  double  the  price  paid  at  the  last  previous 
pubhc  sale  in  March,  National  City  Bank  stock,  which 
sold  last  week  at  3003^,  advanced  on  the  sale  of  7  shares  to 

309  M  • 

Shares.   BANKS — New  York.         Low.    High.  Close.  Last  prenous  sale . 

20  Aetna  National  Bank 170        170  170  

50  Battery  Park  Nat.  B-ank 120        120  120  

7  City  Bank.  National 309M   309  K  309^  Sept.  1908—  300J^ 

TRU.ST  COMPANIE.S- Vraj    York. 

160  Carnegie  Trust  Co 165        165}^  165H  .Au^.  1908 —  165H 

5  Columbia  TniKt  Co 218^   218  K  218K        

11  Guardian  Trust  Co 161        200  200  Sept   1908 —  198 

2 >5  Hudson  Trust  Co 139        139  139  Mch.  1908 —     61  H 

— The  case  of  the  American  Bankers'  Association  against 
the  American  Express  Co.,  brought  under  the  Inter-State 
Commerce  Law,  has  been  assigned  for  hearing  upon  com- 
plainant's motion  for  subpoena  duces  tecum  and  defendant's 
motion  to  dismiss,  on  Oct.  15,  10  a.  m.,  at  the  office  of  the 
Commission  in  Washington.  A  hearing  of  the  case  was  had 
in  this  city  last  April,  when  it  was  announced  thai  further 
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arguments  would  be  heard  in  Washington  at  a  date  to  be 
fixed  by  the  Commission. 

— The  executive  council  of  the  Alabama  Bankers'  Associa- 
tion in  a  resolution  adopted  at  a  conference  held  at  Birniing- 
hani  on  the  15th  inst  Ix^tween  the  bankers  and  farmers, 
recommends  that  accommodation  be  given  the  farmers  of 
Alabama  so  as  to  enable  them  to  hold  a  reasonable  amount 
of  their  cotton,  and  thus  aid  in  preventing  a  depression  in 
price.  We  give  the  resolution  herewith  as  printed  in  the 
"New  York  Commercial": 

Whereas,  The  Increase  or  decrease  In  the  price  of  cotton  of  only  one  cent 
per  pound  means  an  Increase  or  decrease  of  $6,000,000  In  the  pockets  of 
the  people  of  this  State,  and  In  this  way  affects  the  welfare  of  every  indi- 
vidual In  the  State;    and 

Whereas,  The  Farmers'  Union  of  Alabama  and  the  Southern  Cotton 
Association  have  steadfastly  held  the  opinion  that  It  was  unwise  for  the 
farmers  to  rush  a  large  proportion  of  their  cotton  upon  the  market  soon 
after  It  was  gathered;   and 

Whereas,  We  agree  with  said  organizations  in  the  view  that  it  is  be  t 
for  the  farmers  and  for  the  people  of  the  State  at  large,  that  the  cotton 
crop  should  be  put  on  the  market  slowly  and  steadily;   and 

Whereas,  Many  farmers  need  assistance  in  order  to  hold  a  reasonable 
amount  of  their  cotton  and  thus  aid  in  preventing  a  depression  in  price:  and 

Whereas,  The  banks  of  Alabama  have  always  felt  a  kindly  interest  In 
the  men  who  till  the  soil;    and 

Whereas,  At  this  particular  time  there  should  be  some  concert  of  action 
between  the  farmers  and  bankers  in  this  State,  and  Indeed  between  the 
farmers  and  bankers  In  all  the  cotton  States;  and 

Whereas,  The  multiplication  of  banks  and  warehouses  In  Alabama 
affords  facilities  wh  ch  have  never  heretofore  existed  for  maintaining  a 
reasonable  and  stable  price  for  cotton  much  needed  by  trade,  manufactur.ng 
and  agilcultural  conditions;  Now,  therefore,  be  It 

Resolved,  That  the  executive  council  of  the  Alabama  Bankers'  Association 
does  hereby  recommend  to  the  banks  of  Alabama  that  they  extend  during 
the  next  few  months  all  reasonable  accommodation  to  the  farmers  of  this 
State. 

— The  uniform  bill  of  lading  recommended  for  adoption 
by  the  Inter-State  Commerce  Commission  is  in  the  opinion 
of  the  National  Industrial  Traffic  League  in  restriction 
of  the  statute  and  common-law  rights  of  both  shippers  and 
carriers.  A  resolution  to  this  eflTect  was  adopted  by  the 
League  at  a  meeting  held  at  St.  Louis  on  the  14th  inst,  which 
also  recommends  a  simple  form  for  the  use  of  its  members, 
pending  the  enactment  of  a  law  on  the  subject  by  Congress. 
The  resolution  reads  as  follows: 

Whereas,  the  National  Industrial  Traffic  League  is  of  the  belief  that  the 
proposed  uniform  bill  of  lading  is  in  restriction  of  the  statute  and  common- 
law  rights  of  both  shippers  and  carriers; 

Whereas,  carriers  in  Western  classification  territory  have  recognized  this 
by  abolishing  Rule  4  and  have  substituted  a  rule  that  they  will  transport 
property  subject  only  to  statute  and  common-law  liability,  and  therefore 
cannot  adopt  the  proposed  uniform  bill  of  lading,  which  would  be  In  conflict 
with  the  classification  conditions; 

Whereas,  the  National  Industrial  Traffic  League  hereby  re-affirms  Its 
previous  position  that  a  plain  bill  of  lading,  subject  only  to  statute  and 
common -law  liability,  should  be  used  until  the  National  Congress  legislates 
on  this  subject; 

Resolved,  that  we  advise  all  members  to  print  and  use  the  following  form 
of  bin  of  lading,  when  offering  property  to  carriers  for  transportation,  as 
the  carr  ers  cannot  refuse  to  accept  and  forward  property  subject  to  their 
legal  obligations; 

Non-negotiable  bill Received  from  ,  property  described 

In  apparent  good  order,  except  as  noted  (contents  and  condition  of  contents 
unknown) .  to  be  transported  and  delivered  in  accordance  with  provisions 
of  law  in  like  good  order  to  consignee. 

The  League  also  instructed  its  Washington  committee  to 
formulate  a  bill  to  be  introduced  at  the  next  session  of 
Congress  covering  the  following  subjects:  "Right  of  shipper 
to  route  freight;  responsibiUty  of  carriers  for  rate  quotations; 
approval  by  Inter-State  Commerce  Commission  of  tariff 
before  the  same  becomes  effective." 

It  is  stated  that  the  uniform  bill  of  lading  recommended 
for  adoption  by  the  Commission  on  Nov.  1  will  be  put  into 
effect  on  that  date  by  the  Southern  Pacific  Co. 

— The  following  resolutions  are  reported  to  have  been 
adopted  by  the  Washington  State  Bankers'  Association — one 
favoring  an  amendment  to  the  law  governing  surety  com- 
panies under  which  a  three-months'  notice  would  be  required 
for  the  cancellation  of  depository  bonds  and  the  other 
expressing  its  disapproval  of  the  guaranty  of  bank  deposits 
by  the  State: 

Resolved,  That  It  Is  the  sense  of  the  Washington  Bankers'  Association 
that  the  laws  authorizing  surety  companies  to  transact  business  In  this 
State  be  so  amended  as  to  provide  that  no  surety  company  having  a  bond 
on  a  bank  holding  public  deposits  shall  be  allowed  to  cancel  said  bond, 
without  cause,  until  after  three  months'  notice  of  such  Intention  shall  have 
been  given  to  the  la  ured  depository. 

Whereas,  The  subject  of  insurance  of  bank  deposits  by  legislative  enact- 
ment Is  as  yet  but  an  experiment,  not  justified  by  experience,  and  of 
doubtful  economic  advisability;   Therefore,  be  it 

Resolved,  That  the  Washington  Bankers'  Association  expresses  Its 
disapproval  of  any  attempt  to  enact  a  law  at  the  next  session  of  the  Legisla- 
ture providing  tor  the  guaranty  of  bank  deposits. 


— Comptroller  of  the  Currency  Lawrence  O.  Murray,  in 
his  efforts  to  perfect  the  present  system  of  bank  examina- 
tions, has  asked  the  various  clearing  houses  throughout  the 
country  to  have  committees  in  attendance  at  the  conference 
of  national  bank  examiners,  which  he  has  called  for  Monday 
next,  the  21st  inst.  Comptroller  Murray  ha  s  also  addressed 
the  national  banks  in  the  matter,  asking  for  an  expre-sssion 
of  opinion  as  to  the  present  inethod  employed,  and  for 
suggestions  as  to  how  it  may  be  improved.  This  communi- 
cation is  as  follows: 

••I  am  making  an  effort  to  Improve  the  work  of  the  national  bank  examin- 
ers, and  In  order  to  do  so  I  want  an  expression  of  opinion  from  the  banksj 
as  to  how  the  work  Is  now  done,  and  as  to  how  It  may  be  improved.  WU 
you  please  tell  me  how  the  examiners  who  have  examined  your  bank 
actually  do  the  work;  whether  or  not.  In  your  opinion.  It  Is  well  done;  and 
whether  the  examiners  take  time  enough  to  go  Into  the  details  of  the  bank 
as  the  law  contemplates  that  they  should,  and  in  a  general  way  point  out 
every  detect  in  the  exam  nations  that  may  occur  to  you.  I  will  be  under 
obligations  to  you  If  you  will  advise  me  how,  in  your  opinion,  the  work  for 
which  you  pay  can  be  done  so  that  both  your  bank  and  this  office  will  get 
the  best  results  possible  from  the  examinations.  Th  b  iik  pays  for  thesj 
XI mi  at  ons  and  it  is  therefore  vitally  interested  In  getting  actual  benefits 
from  them.  My  sole  purpose  Is  to  Improve  the  entire  service  from  the 
top  to  the  bottom.  Your  eply,  therefore,  will  be  considered  confidential. 
Please  write  me  fully  by  return  mail." 

— In  Rhode  Island,  as  in  New  York,  a  law  prohibiting  the 
operation  of  bucket  shops  became  operative  on  the  1st  inst. 

We  give  herewith  the  text  of  the  law  passed  by  the  Rhode 
Island  Legislature: 

CHAPTER   1565. 
An  Act  to  Prohibit  Bucketing  and  Bucket-Shopping ,  and  to  Abolish  Bucket 

Shops. 

It  Is  Enacted  by  the  General  Assembly  as  follows: 

Section  1.  The  following  words  and  phrases  used  In  this  Act  shall,  unless 
a  different  meaning  is  plainly  required  by  the  context,  have  the  following 
meanings: 

"Person"  shall  mean  an  Individual,  partnership,  corporation  or  associa- 
tion, whether  acting  in  his  or  their  own  right,  or  as  the  officer,  agent,  ser- 
vant,  correspondent  or  representative  of  another. 

"Contract"  shall  mean  any  agreement,  trade  or  transactlcm. 

"Securities"  shall  mean  all  evidences  of  debt  or  property  and  options  for 
the  purchase  and  sale  thereof,  shares  In  any  corporation  or  association, 
bonds,  coupons,  scrips,   rights,   choses  In  action  and  other  evidences  o  ^ 
debt  or  property  and  options  for  the  purchase  or  sale  thereof. 

"Commodities"  shall  mean  anything  movable  that  Is  bought  or  sold. 

"Bucket  Shop"  shall  mean  any  room,  office,  store,  building  or  other 
place  where  any  contract  prohibited  by  this  Act  is  made,  or  offered  to  be 
made. 

"Keeper"  shall  mean  any  person  owning,  keeping,  managing,  operating 
or  promoting  a  bucket  shop,  or  assisting  to  keep,  manage,  operate  or  pro- 
mote a  bucket  shop. 

"Bucketing"  or  Bucket-shopping"  shall  mean: 

(a)  The  making  of  or  offering  to  make  any  contract  respecting  the 
purchase  or  sale,  either  upon  credit  or  upon  margin,  of  any  securities  or 
commodlt  es  wherein  both  parties  thereto  intend,  or  such  keeper  Intends, 
that  such  contract  shall  be,  or  may  be,  terminated,  closed  or  settled  ac- 
cording to,  or  upon  the  basis  of,  the  public  market  quotations  of  prices 
made  on  any  board  of  trade  or  exchange  upon  which  said  securities  or 
commodlt  es  are  dealt  In,  and  without  a  bona  fide  purchase  or  sale  of  the 
same;  or 

(&)  The  making  of  or  offering  to  make  any  contract  respecting  the  pur" 
chase  or  sale,  either  upon  credit  or  margin,  of  any  securities  or  commodi- 
ties, wherein  both  parties  Intend,  or  such  keeper  intends,  that  said  contract 
hall  be,  or  may  be,  deemed  terminated,  closed  or  settled  when  such  pub- 
lic market  quotations  of  prices  for  the  securities  or  commodities  named  In 
such  contract  shall  reach  a  certain  figure  without  a  bona  fide  purchase  or 
;  ale  of  the  same;  or 

(c)  The  making  of,  or  offering  to  make  a-y  contract  res-ectlng  ihe  pu  - 
chase  or  sale,  either  upon  credit  or  upon  margin,  of  any  securities  or  com- 
modities, wherein  both  parties  do  not  Intend,  or  such  keeper  does  not  In- 
i  nd,  the  actual  or  bona  fide  receipt  or  delivery  of  such  securities  or  com 
modltles  but  do  intend,  or  such  keeper  does  intend,  a  settlement  of  such 
ontract  based  upon  the  differences  In  such  public  market  quotations  of 
prices  at  which  said  securities  or  commodities  are,  or  are  asserted  to  be, 
bought  and  sold. 

Section  2.  Any  person  who  makes  or  offers  to  make  any  contract  defined 
in  the  preceding  section,  or  who  Is  the  keeper  or  any  bucket  shop,  shall, 
upon  conviction  thereof,  be  punished  by  a  fine  not  exceeding  one  thousand 
dollars,  or  by  mprlsonment  for  not  more  than  one  year.  Any  person  who 
shall  be  convicted  of  a  second  offence  shall  be  punished  by  imprisonment 
for  not  more  than  five  years.  The  continuing  of  the  keeping  of  a  bucket 
shop,  by  any  person,  after  the  first  conviction  therefor,  shcill  be  deemed  a 
second  offence  under  this  Act. 

If  a  domestic  corporation  shall  be  convicted  of  a  second  offence,  the 
Superior  Court  shall  have  jurisdiction,  upon  a  bill  in  equity  or  information 
filed  by  the  Attorney- General  on  the  part  of  the  State,  and  if  a  foreign 
corporation  shall  be  convicted  of  a  second  offence,  the  Superior  Court  shal' 
have  jurisdiction,  in  the  same  manner,  to  restra  n  the  corporation  from  do- 
ing business  In  this  State, 

Section  3.  Any  person  who  shall  communicate,  receive,  exhibit  or  dis- 
play in  any  manner  any  statement  of  quotations  of  prices  of  any  securities 
or  commodities  with  an  Intent  to  make,  or  offer  to  make,  or  to  aid  In  making 
or  offering  to  make,  any  contract  prohibited  by  this  Act,  upon  conviction 
thereof  shall  be  subject  to  the  penalties  provided  in  the  preceding  section. 

Section  4.  Every  person  shall  furnish,  upon  demand,  to  any  customer 
or  principal  for  whom  such  person  has  execut  day  order  for  the  actua 
purchase  or  sale  of  any  securities  or  commodities,  either  for  immediate  or 
future  delivery,  a  written  statement  conta  n  ng  the  names  of  th  pers  )n8 
from  whom  such  property  was  bought,  or  to  whom  It  has  been  sold,  as  the 
fact  may  be,  the  time  when,  place  where  and  the  price  at  which  the  same 
was  either  bought  or  sold;  and  If  such  person  shall  refuse  or  neglect  to  fur- 
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nish  such  a  statement  within  tw  nty-four  hours  after  such  demand,  such 
refusal  or  neglect  shall  be  evidence  hat  s  -ch  purchase  or  sale  was  bucket 
Ing  or  bucket-shopping  within  the  terms  '  f    his  Act 

Section  5.  This  Act  shall  take  effect  from  and  after  September  1  190s. 

— With  a  \iew  to  determining  what  amount  of  the  aggre- 
gate assets  held  by  the  national  banks  throughout  the 
country  on  July  15  would  be  available  as  security  for  addi- 
tional circulation  under  the  Aid  rich -Vreeland  Bill,  in  the 
event  of  an  emergency,  a  classification  of  the  items  was 
recently  made  by  the  Comptroller  of  the  Currency.  The 
combined  institutions  on  the  date  referred  to  in  their  re- 
sources showed  total  bondsand  securities  held  to  the  amount  of 
S765, 875,218,  which  are  classified  by  the  Comptroller  as 
follows:  State,  city,  towii,  county,  municipal  or  district 
bonds,  §105,144,006;  railroad  and  other  corporation  bonds, 
8507,425,613;  miscellaneous  bonds,  not  classified,  $17,289,- 
891,  and  judgments,  claims,  &c.,  $136,015,708 — a  total  of 
8765,875,218.  It  is  noted  that  the  assets  are  ample  to  pro- 
vide security  for  additional  circulation  to  the  limit  authorized 
by  the  bill,  without  resorting  to  commercial  paper — that  is, 
to  the  extent,, approximately,  of  90%,  or  $95,000,000,  on 
State,  city,  &c.,  bonds,  and  75%,  or  $495,500,000,  on  the 
other  securities.  The  country  banks,  or  those  not  located 
in  reserve  cities,  according  to  the  statement  of  the  Comp- 
troller, own  nearly  70%  of  the  State,  mvmicipal,  &c.,  bonds, 
over  48%  of  railroad  and  other  corporation  bonds  and  over 
53%  of  the  combined  investments  of  this  nature. 

— At  the  examination  this  week  of  the  individual  members 
of  the  failed  firm  of  A.  O.  Brown  &  Co.  of  this  city  before 
U.  S.  Commissioner  Alexander,  it  developed  that  the  firm 
lost  about  $1,800,000  through  the  troubles  of  the  Pitts- 
burgh firm  of  Whitney,  Stephenson  &  Co.,  which  failed 
on  Dec.  7  last.  George  I.  Whitney  of  the  latter  firm, 
is  said  to  have  had  a  secret  account  with  A.  O.  Brown 
&  Co.,  known  as  "Account  No.  500,"  which  was 
opened  last  December,  at  which  time,  it  is  said, 
the  Brown  firm  held  Mr.  Whitnev's  note  for  $945,000 
and  the  firm's  note  for  $100,000.  The  account  is  reported 
to  have  been  opened  with  a  view  to  making  money  for  Mr. 
Whitney,  so  as  to  enable  him  to  meet  his  debts.  The  Whit- 
ney account,  according  to  the  testimony  given  this  week, 
was  short  385,000  shares  on  Friday,  Aug.  21,  and  it  was 
with  the  idea  of  covering  the  firm's  short  sales  that  the  at- 
tempt to  break  the  market  on  the  22d  of  August  was  made. 

— Frank  Presbrey  has  been  elected  a  director  of  the  Union 
Exchange  Bank  of  this  city. 

— The  Greenwich  Bank  of  this  city,  with  five  branches  in 
Greater  New  York,  has  trebled  its  deposits  within  the  last 
four  years.  A  comparative  statement  issued  by  the  bank 
for  August  31 ,  the  date  of  the  State  Banking  Department's 
last  call,  gives  a  comparison  of  its  deposits  with  the  same 
date  for  the  previous  four  years,  viz.:  $8,101,536  Aug.  31 
1908;  $7,606,808  Aug.  31  1905;  $6,153,063  Aug.  31  1906; 
$5,061,755  Aug.  31  1907,  and  $2,682,319  Aug.  31  1904. 
William  C.  Duncan  has  been  President  of  the  institution  dur- 
ing the  past  four  years  and  Clarence  Foote  is  Cashier. 

- — Full  return  has  been  made  to  the  depositors  of  the  Na- 
tional Bank  of  North  America  of  this  city,  checks  having 
been  distributed  yesterday  for  the  final  dividend  of  25%. 
;and  interest  at  6%.  The  bank's  suspension  occurred  on 
Jan.  27  last,  its  deposits  at  that  time  amounting  to  a  little 
.over  $3,000,000.  The  payments  to  the  depositors  were 
•vjnade  in  installments  of  25%  each,  the  first  in  May,  the  sec- 
ond in  June,  the  third  a  week  ago  and  now,  the  fourth  dis- 
bursement, together  with  interest,  has  been  effected.  The 
arrangements  for  the  final  liquidation  of  the  institution  are 
,now  being  perfected . 

— The  name  of  Jo.scph  E.  Ransdcll,  member  of  Congress 
from  Louisiana,  has  been  added  to  the  list  of  sjieakers  who 
will  address  the  American  Bankers'  Association  at  its  annual 
meeting  at  Denver  the  latter  part  of  the  present  month. 
Mr.  Ransdell's  discourse  will  be  on  "The  Conservation 
,of  Natural  Resources."  The  committee  also  expects  to 
announce  another  speaker,  who  wiU  take  up  the  topic 
.of  "Guaranty  of  Bank  Depo.sits."  Alexander  Gilbert, 
President  of  the  Market  &  Fulton  National  Bank  of  New 
York,  and  President  of  tlie  New  York  Clearing  House 
Association,  previously  announced  as  a  speaker,  has  .selected 
for  his  subject,  "Vital  Issues."  A  lively  discussion  on  the 
floor  of  the   convention  is  expected  on  the   banking  and 


currency  question,  with  the  report  of  the  Currency  Commis- 
sion, and  the  presence  of  a  committee  of  the  Monetary 
Commission  of  Congress.  The  local  committee  on  arrange- 
n^ents  at  Denver  has  requested  that  as  many  as  possible 
arrange  to  take  the  trip  over  the  Moffat  Road  on  Saturday 
Oct.  3.  This  feature  of  the  entertainment  will  utilize  two 
fiays,  as  it  has  been  found  impossible,  owing  to  the  large 
number  which  will  attend  the  convention,  to  handle  the 
(  ntire  party  on  Friday. 

—The  New  York  Stock  Exchange  house  of  E.R.  Chap- 
man &  [Co.  annoimced  on  Wednesday  the  discovery 
of  forged  checks  by  one  of  its  employees,  the  total  defalca-  , 
tion  amounting  to  about  $30,000.  The  firm  claims,  how- 
ever, that  it  will  not  suffer  through  the  forgeries,  holding 
that  the  institutions  accepting  the  forged  indorsements  are 
responsible.  The  statement  regarding  the  loss,  issued  by 
the  Exchange  member  of  the  firm,  WilUam  C.  Van  Antwerp, 
is  as  follows: 

"A  few  days  ago  we  discovered  that  a  check  drawn  to  our  order  by  one 
of  our  customers  had  been  diverted  by  an  employee  of  one  of  our  branch 
offices  to  his  own  uses,  our  endorsement  having  been  forged.  Subsequent 
Inquiry  developed  the  fact  that  four  tht  checks  hart  been  similarly  diverted  ■ 
fraudulently,  the  total  amount  of  all  those  various  Items  being  in  the 
neighborhood  of  $30,000.  In  each  case  the  endorsement  was  forged  on 
the  check  and  It  was  deposited  with  a  trust  company  to  the  account  of 
our  employ te. 

Of  course  the  trust  company  which  accepted  the  forged  endorsement 
Is  responsible  and  we  have  no  liability  In  the  matter.  This  firm  has  In- 
curred no  liability  and  will  suffer  no  loss  In  this  connection." 

It  is  alleged  that  the  checks  were  indorsed,  without  au- 
thority, by  Lehman  A.  Cooper,  Manager  of  the  firm's 
branch  at  34th  Street  and  5th  Avenue,  who  has  been  missing 
since  last  Saturday.  Some  of  the  checks  were  deposited 
with  the  Knickerbocker  Trust  Co.,  and  others  with  the 
Astor  Trust  Co.  President  Keep  of  the  Knickerbocker 
stated  that  the  question  of  their  liability  remains 
to  be  settled .  Many  managers  of  branch  offices  of 
stock  brokerage  houses,  he  said,  have  power  of  attorney 
to  indorse  the  firm's  name  upon  checks  and  to  deposit  such 
checks  in  their  own  accounts.  Whether  Mr.  Cooper  had 
such  a  privilege  or  not,  he  added,  will  be  determined  when 
the  institution  is  held  responsible  for  the  total  amount  he 
deposited  with  it. 

— Reports,  published  a  week  ago  to  the  effect  that  the 
banking  house  of  Knauth ,  Nachod  &  Kuhne  of  this  city 
had  suffered  a  loss  of  $300,000  through  one  of  its  employees 
has  been  denied j[by|the  firm,  which  states  that  the  shortage 
is  less'^than  $200. 

— The  Fidelity  Trust  Co.,  corner  Cliambers  and  Hudson 
streets,  the  newest  organized  trust  company  in  this  city,  has 
evidentl}^  made  a  place  for  itself  in  the  neighborhood  it 
serves.  The  company  was  estabhshed  by  Samuel  S.  Cono- 
ver,  its  President,  and  commenced  business  May  22  1907. 
From  the  fi.rst  days  of  its  organization  and  during  the 
October  disturbances,  business  steadily  increased,  with  a 
sub.stantial  rather  than  a  rapid  growth.  A  comparison  of 
the  institution's  standing  on  Aug.  31  (under  the  recent 
bank  call)  with  that  of  Dec.  31  1907  shows  that  deposits 
Aug.  31  were  $4,371,269;  undivided  profits,  $128,512;  cash 
on  hand  and  in  bank,  $1,357,948;  and  total  rescurces, 
$6,015,989;  while  the  Dec.  31  1907  statement  recorded 
deposits  of  $3,016,523;  undivided  profits,  $70,201;  cash  on 
hand  and  in  bank,  $682,271;  and  total  resources,  $4,594,225. 
Capital  and  surplus  combined  are  $1,500,000.  Besides 
Mr.  Conover,  the  executive  officers  are:  William  H.  Barnard 
and  John  W.  Nix,  Vice-Presidents;  Andrew  H.  Mars, Secre- 
tary;   and  Stephen  L.   Viele,  Assistant  Secretary. 

— The  stately  new  edifice  of  the  New  York  County  Na- 
tional Bank,  recently  completed,  on  the  southwest  comer 
of  8th  Ave.  and  14th  St.,  this  city,  besides  being  an  orna- 
ment to  the  neighborhood,  forms  a  harmonious  complement 
to  the  marble  bank  building  of  the  New  York  Savings  Bank 
which  stands  on|the  oppo.site  corner.  The  New  York  County 
National's  home  was  built  under  unique  circumstances,  the 
bank  continuing  to  do  business  uninterruptedly  on  the 
premises  during  the  construction  of  its  new  edifice.  Only 
the  first  floor  banking  room  was  allowed  to  stand  when  the 
erection  of  the  buikling  was  begun  and  in  this  remnant  of  the 
old  building  the  bank  transacted  business  as  usual  while  the 
work  on  the  walls,  roof,  ceiling  and  interior  of  the  larger 
and  newer  building  went  on  unhindered  all  around  and  over- 
head .     When  one  ha;lf  of  the  enlarged  structure  was  in  shape 
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for  occupancy  and  temporarily  walled  off,  the  bank  settled 
itself  in  the  finislied  portion  of  the  new  bviilding.  The  old 
remnant  was  then  removed  and  work  progressed  on  the 
other  half  until  the  entire  building  was  completed . 

The  exterior,  of  Ionic  style,  is  simple  in  design;  pilasters 
separate  four  large,  high  windows  on  the  14th  St.  side  and 
two  graceful  columns  appear  on  either  side  of  the  large  bronze 
8th  Ave.  doorway.  In  front  of  this  entrance  are  two  tall 
globe  lamps  on  Ionic  columns  set  upon  marble  pedestals. 
The  bank's  monogram  is  noticeable  in  an  escutcheon  above 
the  bronze  doorway.  To  complete  the  decorative  treat- 
ment of  the  exterior  there  is  a  balustrade  above  the  cornice 
showing  on  the  14th  St.  side  and  a  large  pediment  with  an 
American  eagle  in  bas  reUef  on  the  8th  Ave.  facade.  The 
lofty  banking  room  is  brightly  hghted  in  the  daytime  by 
four  great  arch  side  windows  with  frames  of  ornamental 
ron,  and  another  window  over  the  entrance  doorway.  At 
the  rear  of  the  banking  room  is  a  wide  balcony  for  meeting 
purposes.  The  interior  decorations  are  especially  worth 
mention  for  the  rich  coloring  effects  produced  by  the  free 
use  of  dark  red,  green  and  white  imported  marbles.  The 
various  bank  departments,  surrounded  by  a  big  public  space, 
occupy  the  centre  of  the  floor;  the  base  of  the  fixtures  is  of 
Pavanozza  marble,  and  above  tliis  is  a  bronzed  rail  of  deli- 
cate design. 

The  New  York  County  National  was  organized  as  a  State 
bank  in  1855  and  entered  the  national  bank  system  in  1865. 
As  a  dividend  payer  the  institution,  with  a  distribution  of 
100%  yearly,  took  third  rank  among  the  banks  of  this  city 
in  1905.  Beginning  with  4%  in  its  first  year,  the  bank  has 
steadily  increased  the  rate  to  the  above-named  per  cent  in 
1905,  and  three  times  has  paid  an  extra  dividend  of  100%. 
It  never  passed  a  dividend.  In  1907,  when  its  capital  was 
increased  from  $200,000  to  $500,000  to  enlarge  the  bank's 
loaning  power, in  compliance  with  the  new  law,  a  stock  divi- 
dend of  150%  was  declared  out  of  surplus  and  undivided 
profits.  Francis  L.  Leland,  and  his  father  preceding  him, 
have  been  executives  during  the  entire  existence  of  the  insti- 
tution. Christian  F.  Tietjen  is  Vice-President  and  James 
C.  Brower  Cashier. 

— The  Battery  Park  National  Bank  of  this  city  lately 
moved  from  its  quarters  at  24  State  St.  to  the  offices  for- 
merly occupied  by  the  New  York  Produce  Exchange  Bank 
in  the  Produce  Exchange  Building. 

— Leslie  M.  Shaw,  formerly  Secretary  of  the  United  States 
Treasury,  was  elected  President  of  the  First  Mortgage 
Guarantee  &  Trust  Co.  of  Philadelphia  on  Monday  last.  An 
announcement  made  by  the  company  with  reference  to  his 
acceptance  of  the  presidency  states  that  before  agreeing  to 
go  to  Philadelphia  Mr.  Shaw  required  that  the  entire  author- 
ized capital  stock,  $1,000,000,  and  the  surplus  of  $500,000, 
should  be  underwritten.  This,  it  states,  has  been  done,  and 
a  portion  of  the  stock  is  now  being  offered  (until  Sept.  21) 
for  pubhc  subscription  at  $150  per  share,  payment  to  be 
as  follows:  $25  at  the  date  of  subscription, $50 on  or  before 
Oct.  31  1908  and  $75  on  or  before  Jan.  31  1909.  The  com- 
pany on  May  19  last  reported  a  paid-in  capital  of  $134,700. 
It  began  business  in  March  1907.  Mr.  Shaw,  who  is  to 
enter  upon  the  office  of  President  about  Nov.  1,  retired  from 
the  Cabinet  in  March  1907,  at  which  tune  he  was  elected  to 
the  presidency  of  the  Carnegie  Trust  Co.  of  New  York.  He 
continued  in  the  latter  post  for  one  year,  resigning  in  March 
last. 

—The  capital  of  the  Western  National  Bank  of  Philadel- 
phia is  now  listed  on  the  Philadelphia  Stock  Exchange  at 
$600,000  instead  of  $400,000,  and  the  par  value  of  the  shares 
at  $100  each  instead  of  $50  as  formerly.  The  change  in 
capital  and  the  value  of  the  shares  which  now  becomes 
effective  was  authorized  by  the  stockholders  in  April  1907. 

— The  Luzerne  County  National  Bank  of  Wilkes-Barre, 
Pa.,  which  has  lately  been  formed  with  $400,000  capital, 
will  be  under  the  management  of  George  K.  Powell,  President 
Joseph  K.  Weitzenkorn,  Vice-President,  and  A.  H.  Bloom, 
Cashier. 

—The  Mt.  Washington  Savings  &  Trust  Co.  of  Pittsburgh, 
which  was  closed  over  a  .week  ago  by  the  State  Banking 
Department,  re-opened  on  Tuesday,  and  immediately  began 
paying  off  its  depositors  with  the  view  to  closing  out  its 
banking  business,  in  accordance  with  an  arrangement  made 


with    the    State    Banking    Commissioner.     The    institution  , 
will  hereafter  conduct  a  trust  company  business  only.. 

A  new  bank  is  to  be  organized  in  Indianq^poKs,  Ind.,. 

under  the  name  of  the  Continental  National.  The  Comp- 
troller of  the  Currency  has  approved  the  application  made 
by  the  projectors  of  the  institution,  which  is  to  have  a  capital 
of  $500,000. 

— Foreman  Brothers'  Banking  Co.,  Chicago,  opened  for 
business  on  last  Monday  in  its  elegant  and  spacious  new 
quarters  on  the  southwest  corner  of  La  Salle  and  Washington 
streets,  the  large  room  formerly  occupied  by  the  Chicago 
Stock  Exchange.  Three  months  have  been  spent  in  trans- 
forming and  decorating  and  adapting  these  quarters  to  the- 
most  convenient  use  of  the  bank,  and  the  result  is  one  of  the 
handsomest  banking  rooms  in  Chicago.  Its  proportions  are 
60  feet  by  100  feet,  with  very  high  studding  (allowing  a 
gallery  at  one  end),  and  four  imposing  marble  columns 
supporting  the  ceiling.  A  warm  shade  of  Italian  marble  is 
used  in  the  wainscotings  and  counters;  while  rich  mahogany 
in  the  panelings  and  furniture,  lace-like  grill-work  in  the 
bronze  mountings,  and  a  trio  of  superb  chandeliers,  shedding: 
their  light  upon  the  capacious  lobby,  combine  to  form  a  most 
attractive  place  of  business.  On  the  opening  day  the  room 
was  a  bower  of  American  beauty  roses,  the  rtmc n,brance.s 
of  the  many  friends  of  this  financial  institution.  In  1862 
Gerhardt  Foreman,  father  of  the  Foreman  Brothers  (now 
President  and  Vice-President  of  the  banking  company), 
opened  a  private  bank;  in  1897  it  was  incorporated  as  a. 
State  bank,  and  has  had  an  invariable  career  of  prosperity. 
According  to  a  published  statement  in  June  there  were  but 
three  stockholders  of  its  5,000  .shares.  Sept.  1  the  bank's 
capital  was  increased  from  $500,000  to  $1,000,000;  l)eside» 
which  it  has  $500,000  surplus  and  $6,200,000  deposits.  The 
officers  are  Edward  G.  Foreman,  President;  Oscar  G. 
Foreman,  Vice-President;  George  N.  Neise,  Cashier;  John 
Terborgh,  Assistant  Cashier.  With  its  improved  location, 
modern  equipment,  enlarged  facilities,  and,  above  all,  con- 
servative management,  Foreman  Brothers'  Banking  Co.  haa 
good  reason  to  expect  continued  growth  and  prosperity- 

— The  board  of  directors  of  the  Harris  Trust  &  Saving* 
Bank,  Chicago,  has  declared  a  dividend  of  2%,  payable 
Oct.  1  to  stockholders  of  record  Sept.  16. 

— The  Nebraska  Bankers'  Association,  which  will  hold  its 
annual  meeting  at  Lincoln  on  the  24th  and  25th  inst.,has 
secured  for  the  principal  speakers  of  the  occasion  Hon. 
Charles  N.  Fowler,  Chairman  of  the  Congressional  Committee 
on  Banking  and  Currency;  Prof.  J.  Lawrence  Laughhn  of 
Chicago  University,  a  writer  and  speaker  on  financial  mat- 
ters, and  Alexander  Gilbert,  President  of  the  Market  & 
Fulton  National  Bank  of  New  York.  Secretary  William) 
B,  Hughes  also  states  that  besides  these  the  Associatioi* 
expects  to  have  as  guests  fifteen  or  twenty  bankers  from 
all  over  the  country  who  will  take  part  in  a  general  diseussioni 
of  the  points  brought  up  by  the  speakers.  Two  or  three 
Oklahoma  bankers  are  Mkewise  to  be  present,  and  will  fur- 
nish information  regarding  their  new  law  on  the  insurance 
of  bank  deposits.  It  is  announced  that  if  enough  of  the 
delegates  decide  to  attend  the  Convention  of  the  American 
Bankers'  Association,  which  opens  at  Denver  on  the  28tl* 
inst.,  a  special  Pullman  will  be  provided  and  attached  to 
the  special  bankers'  train,  which  is  expected  to  pass  through 
Lincoln  early  Saturday  morning  Sept.  26. 

— The  Kentucky  Bankers'  Association  will  hold  its  six- 
teenth annual  convention  at  Lexington  on  the  23d  and  24th 
inst.  The  program  contains  the  following  addresses:  "The 
Clearing  System,"  by  Joseph  T.  Talbert,  President  of  the- 
Chicago  Clearing-House  Association  and  Vice-President  of 
the  Commercial  National  Bank  of  Cliicago;  "Financial  Legis_ 
lation.  Recent  and  Prospective,"  by  Milton  E.  Ailes,  Vice- 
President  of  the  Riggs  National  Bank  of  Washington,  D.  C.j. 
and  "Fidehty  Bonds  and  Burglary  Insurance  Contract  witli 
the  Kentucky  Bankers'  Association,"  by  Henry  G.  Penni- 
man,  President  of  the  United  Surety  Co.  of  Baltimore.. 
Wilham  Sherer,  Manager  of  the  New  York  Clearing  House 
Association,  will  also  address  the  convention.  B.  G.  Wittv 
of  Henderson  is  the  present  heatl  of  the  Kentucky  Bankers' 
Association  and  Isham  Bridges  of  Louisville  is  Secretary. 

— T.  S.  Anderson,  President  of  the  Daviess  County  Bank 
&  Trust  Co.  of  Owensboro,  Ky.,  which  assigned  April  23, 
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has  been  indicted  on  changes  alleging  enibezzkinent  and 
swearing  to  a  fal  se  statement  of  the  bank's  condition . 

— Indictments  have  been  returned  by  the  Grand  Jury 
against  three  officials  of  the  Owensboro  Savings  Bank  & 
Trust  Co.,  of  Owensboro,  Ky.,  which  assigned  last  April. 
James  H.  Parrish,  President,  is  charged  with  embezzlement; 
Isaac  N.  Parrish,  Trust  Officer,  has  been  indicted  on  the 
charge  of  making  false  entries  in  the  books  of  the  institution; 
and  J.  Otis  Parrish,  Cashier,  is  indicted  on  the  charge  of 
swearing  to  false  statements  of  the  bank's  condition. 

— The  stockholders  of  the  Chatham  Bank  of  Savannah, 
Ga.,  at  a  meeting  on  the  3d  inst.  ratified  the  proposition  to 
merge  their  institution  with  the  Merchants'  National  Bank. 
The  cousohdation  is  to  be  effected  under  the  name  of  the 
latter,  and,  as  heretofore  noted,  will  become  operative  on 
Nov.   1. 


IMPORTS  AND  EXPORTS   FOR  AUGUST. 
The   Bureau  of  Statistics  at  Washington  has  issued   the 
statement  of  the  country's  foreign    trade  for  August,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADK    MOVEMENT    OF  THE   UNITED  STATES. 
(In  tUe  loUowing  tiibles  three  clpliers  (000)  are  In  all  cases  omitted.) 

1908 19(17. 

Exports.    Imparls.       Excess.  Exports.  Imporis.       Excess. 

Merchandise.  $  S  $  $  $  $ 

Januari--M;;rch 515,461     238,865      +25t),596         510,499     382.703      +127,796 

April-June 362.337     263,587        +98,750         429,951     .^68..57r>        +61,375 

July 103.199        86,435         •t-(6,7r.4  I2«.."^50      I24.r,22  +3,928 

August- 110.412       91.252        +19,160         127,270      125,806  +1,464 

Total    1,091.409  700,139  +391,270  1,196,270  1.001,707  +194,563 

Gold  and  Gold  in  Ore. 

January-March 3.S59  17.296  —13.4.37  5,703        11.047  —5,944 

-April-June 49.659  9.112  +40,547  30. .598         9.822  +20,776 

July 4.845  2.949  +1.890  7. 478          3.410  +4.()ti8 

August 6,597  4.257  +2.340  4.597         3,224  +1.373 

Total... 64,960  33.614  +31.346  4«.376  28,103  +20.273 

Silver  ,'nd  Silver  in  Ore. 

January-March 12,586  10,830  +1,756  14.669  11,385  +3,284 

AprlWune 12,928  10,311  +2,617  14,550  11,010  +3.540 

July 4.931  3.040  +1.891  5.955  3.387  +2.568 

August- 4,131  3,194  +937  6,748  4.883  +1,865 

Total.. 34,576       27,375  +7,201  41,922       30.665        +11.257 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eight  months  since  January  1  for  six  years: 


Eight 
Months. 

Merchandise.                            Gold. 

Silver. 

Excess                1              1  Excess 

Excess 

Bx-           Im- 

0/         Ex- 

Im- 

0/ 

Ex- 

Im- 

of 

ports,         ports. 

Exports   ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

%               S 

$      1      $ 

$ 

$ 

$ 

$ 

$ 

1908... 

1,091  409     700.1.39391,270    64,960 

33.614 

31,346 

34,576 

27,375 

7,201 

1907... 

I,l96,270!l, 001. 707  194.563    48,376;  28,103 

20,273 

41,922 

30,665 

11,257 

1906... 

1,099. .3.37     845,0)9253,688    33,511    80,3451*46,834 

41,847 

29.731 

12,116 

1905... 

966.567     770,285  196,282    41,265!  24.796;    16.469 

33,9161 

20,667 

13,249 

1904... 

851,203     667,269  183,934    80,295:  64,453'    15,842 

35,751 

17,674 

18,077 

1903... 

878,911     676,981201,930    40,539    26.450    14.083 

22.540 

14,914 

7,626 

♦Excess  of  imports. 

Similar  totals  for  two   months  since    July  for  six  years 
make  the  following  exliibit: 


Merchandise.             {                Gold. 

Silver. 

Two 
Months. 

Excess 

Excess 

1  Excess 

Ex- 

Im-          o1 

Ex- 

Im- 

of 

Ex- 

Im- 

ol 

ports. 

ports.     Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

J        \      % 

$ 

$ 

$ 

$ 

$             J 

1908... 

213,611 

177,687,  35,924 

11.442 

7,206 

4.236i 

9,062 

6,234 

2,828 

1907... 

255,820 

250.4281     5,392 

12,075 

6.634 

5.441 

12,703 

8,270 

4.433 

1906... 

241.495 

208,2901  33.205 

1,900 

17,807*15,907 

8,410 

6,054 

2,356 

1905... 

225,598 

180,3441  45,254 

1,433 

8,186i  *6.753 

8,834 

5.493 

3„341 

1904... 

177,477 

158,932    18,545 

11,486 

16,689 

*4,843 

9.384 

3.899 

5,485 

1903... 

181,259 

164,237    17,022 

9,203 

12,480 

*3,277 

5,035 

4,933 

102 

♦Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


•  Two  months  ending  Aug.  31 — 

1875 .Imports  $15,078,852 

1876 Exports  14,474,134 

1877 Exports  1,055,582 

1878. Exports  32,950,689 

1879 Exports  25.242,548 

1880... Exports  24.638,180 

1881 Exports  16,394,361 

1882 Imports  14,191.477 

1883 Imports  1.303,828 

1884 Exports  3,027.730 

1885 Imports  9,963,475 

1886 Imports  10,347,169 

1887... Imports  17,509,114 

1888 Imports  25,849,773 

1889 Imports  24,871,856 

1890 Imports  28,125.567 

1891 Exports  2,359,039 

1892.. Imports  13,663,743 

1893... Exports  20,970.336 

1894 ...Imports  3,608.815 

1895 ...Imports  31,615,381 

1896... Exports  34,742,053 

1897 Exports  58.409.654 

1898 Exports  56,428.880 

1899 Exports  72.826,636 

1900 Exports  78,548,592 

1901 .-Exports  71,267,067 

1902 Exports  25,661,782 

1903... Exports  17,022,637 

1904 Exports  18,545,549 

1905 Exports  45,254.772 

1906 Exports  33.205,278 

1907 Exports  5,392,046 

1908 Exports  35,923,651 


Eight  Months  ending  Aug.  31 — 

1875 Imports  $36,874,064 

1876 ...Exports    64,537.917 

1877 Exports    38,901,995 

1878 ...Exports  188.805,224 

1879. Exports  140,279,159 

1880 Exports    55,801.674 

1881 Exports  114,394,327 

1882 Imports    53,628,507 

1883 Exports    44,779. 191 

1884 Exports     13,783,567 

1885 Exports    45,350,218 

1886 Imports     11,325,907 

1887 Imports     44,599.241 

1888 Imports    87,425 ,073 

1889... ...Imports    55,527,112 

1890 Imports    46,846,9,30 

1891 ..  _ -Imports     10,902,532 

1 892 Exports    33.761 ,669 

1893 Imports    47,829,685 

1894 Exports     64,887.257 

1895 ..Imports    36.350,416 

1896 Exports  109,698,493 

1897 Exports     95,37 1 ,553 

1898 Exports  351 ,709.6:i9 

1899 ..Exports  277.400,:i9O 

1900.. ...Exports  351, 163, .383 

1901.. Exports  359,678,585 

1902 Exports  207.515,803 

1903 ..Exports  201.9.30,0,37 

1904 Exports  183,934,093 

1905 .Exports  196,282,361 

1906 Exports  253  688,676 

1907 Exports  194.503,235 

1908 Exp>rts  391,270,009 


DEBT  STATEMENT  AUGUST  31  1908. 
The  following  statements  of  the  pubHc  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  August  31  1908.  For  statement  of  July  31  1908, 
see  issue  of  August  15  1908,  page  391;  that  of  August  31  1907, 
see  Sept.  21   1907.  page  698. 

INTEREST-BEARING  DEBT  AUGUST  31   1908. 
Amount 
Issued. 
$ 


Amount  Outstanding 

Registered.       Coupon.        Total. 
$  $  $ 


Interest 
Title  of  Loan—  Payable. 

2s.  Consols  of  1930 Q.-J.    646.250.150  641,123,250  5,120,900  646,250,150 

3s,  Lean  of  1908-1918 Q.-F.    198,792,600  40.608.140  23.337,320  63.945,460 

4s.  Loan  of  1925. .Q.-F.     162,315,400  97,216.200  21,273,700  118,489,900 

2s,  Panama  Canal  Loan.. Q.-N.       54.631.980  54,599,980  32,000  54,631.980 

3s,  Certs,  of  Indebtedness. Mat.      15.436.500  14,186,500        14.186.500 

Aggregate  lnt.-be.irlng  debt. -1.077,426,690  847,704,070  49.769,920  897,503,990 

\ote. — Denominations  of  bonds  are: 

Of  $10,  only  refunding  certificates:  of  $20,  loan  of  1908.  coupon  and  registered. 

Of  $50.  all  issues  except  3s  of  1908:  of  $100.  all  issues. 

Of  $500.  all  except  5s  of  1904.  coupon;  of  $1,000.  all  Issues. 

Of  $5,000.  all  registered  2s.  3s  and  4s:  of  $10,000.  all  registered  bonds. 

Of  $20,000,  registered  4s.  loan  of  1907;  of  $50,000.  registered  28  of  1930. 

DEBT   ON   WHICH   INTEREST  HAS   CEASED   SINCE    MATURITY. 


Funded  loan  of  1891.  continued  at  2%,  called  May  18 

1900.  Interest  ceased  Aug.  18  1900 

Funded  loan  of  1891.  matured  Sept.  2  1891-.. 

Loan  of  1904,  matured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907. 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  varous  dates  prior  to  Jan.  1  1861 
and  other  items  <'f  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 


July  31 . 

$32,000  09 

24,500  0» 

72.600  0» 

2.879,850  00 

18.100  09 


916,695  26 


ATigust  31. 

$32,000  00 

24.500  00 

72.450  00 

2,804,400  00 

18,100  00 


916,175  26 


Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $3,943,745  26  $3,867,625  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 48,808,438  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed.  0.862.374  28 


Aggregate  of  debt  bearing  no  Interest $402,405,110  78 

RECAPITULATION. 

Increase  (.+)  or 
Decrease  ( — ) 


Classification--  August  31  1908. 

Interest-bearing  debt $897,503,990  00 

Debt  inteiest  cea.sed 3.867.625  26 

Debt  bearing  no  Interest 402,405.110  78 


July  30  1908. 
$897,503,990  00 
3,943,745  26 
410,990,260  78 


—$76,120  00 
—8,585,150  00 


Total  gross  debt $1,303,776,726  04  $1,312,437,996  04 —$8,661,270  00 

Cash  balance  in  Treasury*  ...      339,890,138  67        353,628,173  34  —13.738,034  67 


Total  net  debt $963,886,587  37     $958,809,822  70  +$5,076,764  67 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  August  31  o^ 
$1,303,776,726  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $963,886,587  37. 

TREASURY  CASH   AND   DEMAND    LIABILITIES.— 

The  cash  holdings  of  the   Government  as  the  items   stood 
August  31  are  set  out  in  the  following: 


ASSETS. 
Trust  fund  Holdings —  $ 

Gold  coin $837,564  869  00 

.Silver  dollars 487,768,000  00 

Sllverdolars  of  1890  ...        4,847,000  00 


Total  trust  fund 1 

General  Futul  Holdings- 
Gold  coin  and  bullion.. 

Gold  certificates 

silver  certificates 

Sliver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


,330,179,869  00 


34,003 

,30,911 

12,684 

754 

5,585 

5,369 

9 

54,692 

23,774 

3,096 

17 


,815  88 
,760  00 
,277  00 
,887  00 
,468  02 
,090  00 
,582  00 
,308  00 
,262  77 
124  71 
,834  37 
,174  15 


Tot.  In  Sub-Treas'les.     170,899.583  90 
In  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  U.  S.    116,360,739  56 
Credit  U.  S.  dls.  officers.      12,546.603  40 


Total  In  banks 128.907,342  96 

In  Treas.  of  Philippine  Islands — 
CreditTreasurerof  U.S.        3,456.408  57 
Credit  U.  S.  dls.  officers.         2,998.817  43 

Total  in  Philippines..         6.455,226  00 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion..    150,000.000  00 


LIABILITIES. 
Trust  Fund  Liabilities —  $ 

Gold  certificates $837,564.869  00 

SU ver  certificates 487 .768 .000  00 

Treasury  notes  of  1890.        4.847.000  00 


Total  trust  liabilities.  1 
Gen.  Fund  Liabilities — 

National  Bank  5%  fund. 

Outstanding  checks  and 
drafts  -. 

Disbursing  officers    bal- 
ances   

Post  Office  Department 
account  

Miscellaneous  Items 


,330.179.869  00 

23.818.919  74 

11,463.293  55 

74,849,983  71 

2.857.519  39 
3.382.297  80 


Total   gen'l   llabUlUes..     116.372,014  19 


Cash  balance  and  Reserve — 
Total  cash  and  reserve  ..  339.890.138  67 

Made  up  of — 
AvaUable-189.890.138  67 

and 
Reserve  Fund — 
Gold&bull. 150.000,000  00 


Grand  total... .1,786.442,021  86       Grand  total 1,786.442,021  86 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
June,  July,  August  and  September  1908.  Statements  of 
corresponding  dates  in  previous  years  will  be  found  in  our 
issue  of  Sept.  21  1907,  page  698. 

TREASURY  NET  HOLDINGS. 

June  1  '08.  July  1   08.  Aug.  1   08.   Sept.  1  '08. 


Holdings  in  Sub-Treasurles- 
Net  coin  and  gold  bullion. 


Net  silver  coin  and  bullion. 34,167,637 

Net  United  States  Treasury  notes  16,101 

Net  legal-tender  notes 1 ,488,742 

Net  national  bank  notes 60,997.318 

Net  fractional  sliver 22,155.411 

Minor  coin,  &c 2.900,910 


..213.084.683  213,202,241  230.238,004  214.915,576 


27,038,478 
13,910 

6,491,178 
65,902,387 
23,727,308 

3,237,412 


19,221,768 
13.211 

5.645.634 
64.772.332 
24,222.649 

3.099.067 


19.024,632 
9,582 

5,369,090 
54,692,308 
23,774.263 

3,114,133 


Total  ca.sh  In  Sub-Treasuries.. 345,416, 802  339,612.920  347.212.665d320,899.584 
Less  gold  reserve  fund 150.000,000   150,000.000   150.000.000  150,000.000 


Cash  b.al.  in  Sub-Tre.asurles... 195.416.802   189.612.920  197.212.665  170.899.584 

Cash  in  natloniii  banks 164.912.412  165.219,315   130,660,745  128,907.343 

Cash  In  Philippine  Islands 2.451.942       3.404.751       5.448.750  6.455.226 

Net  Cash  in  banks.  Sub-Treas. 362.781, 156  358.236,986  333,322,160  306.262.153 

Deduct  current  liabilities. a 121,847,900  118.678.993  129,693,987  116,372.014 

Available  cash  balance 240,933.256  239.557.993  203.628.173  189.890.139 


a  "Chlefiy   disbursing   officers    balances. 

d  Includes  $5,739,882  silver  bullion  and  $3,099,067  minor  coin.  &c..  not  included 
n  statement  "Stock  of  Money. 
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English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Wtek  ending  Sept.  18.          Sat.  Mon.  Tues.        Wed.      Thurs.        Fri. 

Silver,  per  oz d.  23  13-16  23  13-16  24  1-16    24  1-16     24^  24 

Consols,  new  2H  per  cents--  SS'4  85  1-16    85  9-16    85  9-16    85^  85  9-16 

For  account 85  13-16  85J^  85^          S55i         85  11-16  8554 

French  Rentes  (In  Paris). tr.  96.80  96.95  96.77,^      95.90       96.05  96.00 

Rimolan  Imperial  4s --88  88  8734         ^IVi         87H  87K 

do        do     new  58. 97^  .-.  97M         9734 

Amalgamated  Copper  Co...  79 K  81  80K         78i.^         77Ji  ^^^i 

SAnaconda  Mining  Co 9%  9H  9%           914           9%  9 

Atchison  Topeka&  Santa  Fe  92 ^  92^4  92J<f         90^         90}^  89K 

Preferred    - 97U  97^  97K'          97J^          97J.^  97U 

Baltimore*  Ohio 102  103  102^4  101             98^  983^ 

Preferred-.  - 91  90)^  90K.          SOJ^          88J^  .    ' 

Canadian  Pacific ,177=^  178«'^  178  17674  176J4  175i< 

Chesapeake  &  Onio -  iZH  4^  H\4,         43?4         42^  41 

Chicago  C.reat  Western f,\i  &}i  6               6               6  6 

ChlCflgf,  .MiJw.  &  St.  Paul.--145i4  146X  145^  143  142  139}^ 

Denver  &  Rio  Grande,  com-  28  28H2  28^  2814         28J^  2si^ 

Preferred 68  GIH  fi8)4  68^         69  69 

Erie,  common 30 "4  30' i  30K  30J4         2954  295^ 

Fli-st  Preferred 4514  46  45  44              43M  4334 

.Second  Preferred  - --36  36?4  36  36              35  35" 

Illinois  Central 147J^  148J4  148  147  li^V,  I4314 

LoiUsvllle  &  Nashville 112  112  112  110  109  107>S 

Mexican  Central 16  16)4  16             16             16K  16" 

Mo.  Kansas  &  Texas,  com-.  33  33  3314  32             ZWi  31J4 

Preferred 67  67  65!4  65J4         65  6''i4 

National  RR.  of  Mexico 50',$  .'iO;<  52  52              bl]^  51 14 

N.Y.  Central  <t  Hud.  Rlver.lOy  110  109  108  107)i  IO614 

N.Y.Ont.&  Western 43J<  4314  44  42}^          41?'s  i'iH 

Norfolk  *  Western,  com-..  76^i  77H  77M  76)4         76  75)4 

Preferred --S3  83  83  83             83  82^ 

Northern  Pacific 146  147)4  146)^  144)4  142)4  142)4 

aPennsvlvanla .-64  64?^  64)i  63)4          63)^  62Jf 

aReadlng  Company -67)-^  68^  IdH  69             68)4  67)4 

aFlrst  Preferred 44?-4:  44»4  45  45              45  45 

aSecond  Preferred 44!4  44)4  45  45              iiVi  44H 

Rock  Island  Company l?,y,  19  19)^  18)i         18J4  18)4 

Southern  Paemc 108%  cllO?^  ]10'<  109)4  107H  105)4 

Southern  Uallwav,  common.  2254  23M  23)4  2154         22)4  21?.^ 

Preferred -   54'^  55)4  ■'>3M  53.^4          52  52 

Union  Pacific,  com cl68)^  170?^  170)4  169  16754  1646^ 

Preferred 9I14  92  89  89)4          8914  89 

U.S.  Steel  Corp.,  common--   4754  48)^  48  47              47M  46)f 

Preferred 112)4  WiV^  113)4  112)^  112)4  111)4 

Wabash 13  13  13  12)4         12)4  12)4 

Preferred 27  27'4  27'^  27             26  26 

Extended4s.. 60)4  61  60)4  60)4         60).;  60 

a  Price  per  share.     6£  sterling,  c  Ex-divldend. 


(H^ommcvcial  unci  i^^lisctXIaiicxsiis^ciUB 

Breadstuff s  Figures  Brought  from  Page  762. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.l  for  each  of  the  last  three  years  have  been: 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  12  1908  follow: 


Flour,  Wheal,  Corn, 

Recelpla  al —  hbls.  bush.  bush. 

New  York 154,456  299,300  62,350 

Boston- 36,883  43,375  14,320 

Philadelphia 67,830  255,920  15,760 

Baltimore 48,036  180,767  33,187 

Richmond 3,.386  36,928  7  580 

New  Orleans* 32,133  352,000  71000 

Norfolk 2,020 

Galveston -..'...  572^666  "i'oOO 

Mobile 2,950         3  996 

Montreal 37,084  322  039 


Oats,      Barley, 
bush .  bJtsh . 

(74,000       22,800 


91,000 
90,961 
66.394 
44,2S4 
91  500 


6,300 
5,000 


ftyc. 
bush . 

1 .950 

3,716 

12,490 

35,851 

1,496 


78,049         7,217       26,000 


„,^'?*^,U^^''**^ 384,778     2.062,329         212,193      1,236,188        41,317        81,503 

Week  190  ( 451,811     3„5S9,595        469.297     1.210,193       65,067        19,008 

g  nee  Jan.  1  1908-11,847,497  67,696,005' 29,403,766  31,479,623  3258,045  1598,041 
Since  Jan.  1  1907.13.367,220  72,173,540  72,393,024  38.9.58,870  3477,105   1362,164 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  th(>  week 
ending  Sept.  12  1908  are  showTi  in  the  annexed  statement: 


Wheat,  Corn, 

Exports  from—  bush.  bush. 

New  York 193,053  2.500 

Boston 41.422 

Philadelphia 296,000  "YoSO 

Baltimore 160.000  1,562 

New  Orleans 11424 

Newport  News.-.       ' 

Galveston.. 208.000        7  352 

Mobile.    3,996       2.950 

Montreal 839,781       18  013 


Flour, 
bbls. 
62.154 
17.345 
38.886 
12,028 
27,101 
2,020 


Oats, 
busk. 
6,450 
5,515 

""'162 
96 

i8>'4"d 


Rye, 
bush. 


Barley, 
bwh . 

5,180 


Peas, 
bush. 

807 


77,058 


Total  week 1.8.38,2,56        20,562  187  849 

Week  1907 2.029,817       638,104  214,834 


30,403     77,058       5,180  807 

64,638       98,088       7,856 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1908  is  as  below: 

Since 
Week 
Exports  for  week  and  Sepl.\2. 
Since  July  1  to —        bbls. 
United  Kingdom...  101. 570 

Continent --,.  40.900 

So.  &  Cent.  Amer..  20,914 

West  Indies 15,577 

Brit.  No.  Am.  Cols.     6,370 
Other  countries 2,518 


July  I 

1908. 

bbls. 

860,359 
437,840 
141,823 
285,749 
17,668 
72,185 


Week 

Sept.  12. 

bush. 

989,341 

833,915 

15,000 


Since 

July  1 

1908. 

bush. 

12,662,063 

13,345.912 

25,386 


Week 
Sept.  12. 
bush. 


147 
19.615 


5,539 


800 


Since 
July  I 
1908.. 

bush. 

171,007 

58,454 

8,212 

286,252 
1,920 
4,924 


Total  . 187,849  1,815,624  1,838,256  26,038,900 

Total  1907 214,834  2,131,944  2,629,817  22.773,810 


20,562        530,769 
638,104   13,327,120 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Sept.  12  1908  and  since  July  1  in  1908  and  1907  are 
.shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danubian  . . 
Argentine  . . 
Australian.. 
Oth.countr's. 

Total 


Wheat. 


1908. 


1907. 


Week 
Sept.  12. 


Bushels. 
3,571,000 
2,048,000 
1,864,000 
1,112,000 
688,000 
200,000 


9.483.000 


Since 
July  1. 


Bushels. 

35,809,700 
9,184,000 
7.600.000 

17,918,000 
2,224.000 
3,952,000 


Since 
July  1. 


76,687,700 


Bushels . 

29,248,000 

16,464,000 

7,728.000 

5,960,000 

2,016,000 

14,952,000 


76,368,000 


Com. 


1908. 


Week 
Sept.  \2. 


Bushels. 
45,000 
1.^7,000 
119,000 

1,165,000 


2,016,000 


-Since 
July  1. 


Bushels . 

665,400 

3,975,500 

5,072,500 

20,. 04,500 


30,217,900 


1907. 


Since 
July  1. 


Bushels . 
11,934,000 
8,232,000 
17,952,000 
17,240,000 


55,358,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom.    Continent. 


Sept.  12  1908. 
Sept.  5  190S. 
Sept.  14  1907. 


Bushels . 
15,120,000 
15.040,000 
16,120,000 


Bushels. 
13,920,000 
14,100.000 
10,700,000 


Total. 


Bttshels. 
29,040,000 
29,200,000 
26,880,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels . 
6,035,000 
6,460,000 
6,760,000 


Bushels. 
4,335,000 
4,250,000 
4,720,000 


Total. 


Bushels. 
10,370,000 
10,710,000 
11,480.000 


The  visible  supply  of  grain,  comprising  the  stocks  in- 
granary  at  the  principal  points  of  accumulation  at  lake  and 
.seaboard  ports  Sept.  4  1908,  was  as  follows: 


New  York 1 

Hoston). 

Philadelphia 

Baltimore 

New  Orleans , 

Galveston 1 

Montreal .. 

Buffalo, 

Toledo  -- .. 

Detroit .. 

Chicago.. 3 

Milwaukee 

I'ort  Vv'iUlam 

Port  Arthur 

Duluth 2 

Minneapolis 

St.  Louis  . . . ; 2 

Kansas  City 2 

Peoria 

Indianapolis 

On  Lakes 1, 

On  Canal  and  River 


Wheat, 
bush. 
,094,000 
100,000 
376,000 
999,000 
776,000 
,575,000 
516,000 
540,000 
562,000 

96,000 
,579,000 
305.000 
432.000 
347,000 
,377,000 
642,000 
,213,000 
,151,000 

616,600 
293,000 
233,000 


Corn, 

bush. 

79,000 

5,000 

4,000 

64,000 

113.000 

4,000 


Oats, 
bush 
759,000 
25,000 
101,000 
272,000 
117,000 


293,000 

99,000 

100,000 

474,000 

15.000 


151,000 
218,000 
560,000 
216,000 
107,000 
442,000 


Bye, 
bush. 
9,000 
5,000 
12,000 
43,000 


101,000 

110,000 

46,000 

4,000 


Barley, 

bush. 

30,000 

7,000 


10,000 
166,000 


422,00a 


Total  Sept.  12  1908-. 20, 823,000 
Total  Sept.  51908.-18,808.000 
Total  Sept.  14  1907.. 45, 550, 000 
Total  Sept, 15  1906.. 31, 180, 000 
Total  Sept.  16  1905..  13, 356,000 


11.000 

28,000 

28.000 

153,000 

142,000 

378,000 

16,000 

2,006,000 
2,066,000 
3,231,000 
2,932,700 
5,799,000 


327,000 
551,000 
359,000 
129,000 
,i75,000 
72,000 
152,000 


5.133,000 
4.131,000 
3.189,000 
7.163,000 
15,066,000 


91,000 

24,000 

9,000 

is'ooo 
93'666 


560,000 
331,000 
531,000 
1,456,000 
954,000 


990,000. 

617,000 

18,000- 

"  ~2',6oo 


616.000 


2,878.000 
1,564,000 
1,163.000 
1,318,000 
1.878,000 


National    Banks. — The    following   information    regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the' 
Currency,  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  from  September  5  to  September  12  inclusive. 

9,233 — The    Hardin   County   National    Bank   of   Eldora,    Iowa.     Capital,  . 
$50,000.     C.   McKeen  Duren,   President:  J.   D.   Newcomer,  Vice- 
President;    Ellis    D.    Robb.    Cashier;    James    Nuckolls.    Assistant 
Cashier.     ConversUm  of  the  Hardin  County  State  Bank. 

9,234— The  First  National  Bank  of  Kerman,  California.     Capital,  $25,000. 
Wm.   G.   Kerckhofl,  President;  A.  J.   Hechtman,  Vice-President;  • 
J.  P.  Myers,  Cashier. 

9,235 — The  Luzerne  County  National  Bank  of  WUkes-Barre,  Pennsylvania.  ♦ 
Capital,  $400,000.  George  K.  Po-well.  President;  Joseph  K.  ■ 
Weitzenkorn,  Vice-President:  A.  H.  Bloom,  Cashier. 

LIQUIDATIONS. 

6,267— The  City  National  Bank  of  Hobart,  Oklahomii,  was  placed  In  volun- 
tary liquidation  September  1  1908. 

6,365 — The  MadlU  National  Bank,  Madlll,  Oklahoma,  was  placed  In  volun- 
tary liquidation  September  4  1908. 

5,887— The  First  National  Bank  of  Okeene,  Oklahoma,  was  placed  in  vol- 
untan,-  liquidation  September  7  1908. 

INSOLVENT. 

6,216— The  Cosmopolitan  National  Bank  of  Pittsburgh,  Pennsylvania,  was 
placed  In  charge  of  a  receiver  September  5  1908. 

APPLICATION    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Seven  Valleys  Bank,  Callaway,  Nebraska,  into  "The  First  National   ■ 
Bank  of  Callaway."     Capital,  $25,000  .  ,.„,       ,„     ^' 

The  Evarts  State  Bank,  Mcintosh,  South  Dakota,  Into  "The  Hret 
National  Bank  of  Mcintosh."  Capital,  $25,000.  Correspondent,  J.  W. 
Harris,  Mobridge,  South  Dakota.  „.         ,,     ,        , 

The  Winters  State  Bank,  Winters,  Texas,  Into  "The  First  National 
Bank  of  Winters."     Capital,  $25,000. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows,  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount,  in 
circulation,  on  the  dates  given.  Tke  statement  for  September 
1  1907  will  be  found  in  our  issue  of  September  28  1907,  page  767. 
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Gold  coin  and  bullion  _■ 

Oold  cert!flcates-a 

Standard  silver  dollars 

saver  certflcates.a 

Subsidiary  silver 

Treasury  notes  oJ  1890 

United  States  notes 

Kational  bank  notes.. 


-SMC*  0/  Money  Sept.  1  1908 —  Money  in  Circulation 

In  Uvited  Held  in  Sept.  I.  Sept.l. 

Slates.  Trcasury.d               1908.  1907. 

%  S                           $  $ 

1,641,558.948  184,003.816  619,990,263  560,356,994 

30,911,760  800,653,109  627,905,009 

563,413.982  754.887           74,891,095  82.114,368 

12,684.277  475.083,723  460.5U5.171 

.     147.779.837  23.774.263  124,005,574  123,118,909 

4,847,000  9,582             4,837,418  5,777,961 

-   346.681,016  5,369,090  341,311,926  .342,501.772 

.     685.326.108  54,692.308  630.633,800  586,920,836 

Total 3,389,606,891     312,199.983     3.077,406.908     2.789,201,620 

Population  of  the  United  States  Sept.  1  1908,  estimated  at  87,733,000;  circulation 
per  capita,   $35  07. 

*  .\.  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  August  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certiflcates  an  exact  equivalent  in  amount  of 
the  appropriate  lilnds  of  money  Is  held  In  the  Treasury,  and  is  not  included  in  the 
account  of  money  lield  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government 
.does  not  include  deposits  of  public  money  in  National  Bank  Depositaries  to  the 
credit  of  the  Treasurer  of  the  United  States,  amounting  to  $116,360,739  56. 

Auction  Sales. — Among  other  .securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  MuUer  &  Son: 


Stocics 

10  N.  .1.  Title  Guar.  &  Tr.  Co. 355 
12  U.  S.  Title  Gu.  &  Indem.Co  51 

5  Colurabia  Trust  Co 218M 

25  Standard  Cotipler Co.,  pref. 101 
100  Tonopah  Min.  Co.  of  Nev.. 

$7  Js  per  sh. 
25  Crown  Castings  Co.  of  .N'.  J. 

S20persh. 

50  Intemat.  Banking- Corp 90 

184  Coal  Creek  Mln.  &  Mfe.  Co.   50 

36  4-5  Poplar  Creek  Coal  &  I.Co  30 

20  Southern  Mineral  Land  Co.    10 

160  Carnegie  Trust  Co 165-165,'^ 

20  Aetna  Nat.  Bank  of  N.  Y._170 
40  Standard     Roller     Bearing 

Co.  pref 80 

11  Guardian  Trust  Co 161-200 


Stocks. 

7  National  City  Bank 309  M 

3  Warren  RH.  Co.  of  N.  J., 

guaranteed 170J^ 

2  HHudson  Ti-ustCo 139 

50  Battery  Park  Nat.  Bank.  .120 
10  Union  Typewriter  Co.,  com   55 

10  Realty  Associates 139=4 

Bonds. 
$200  Southern  Mineral  Land  Co. 

1st  6s,  1919,  J.  &  J 100 

$200  Harvest  Share,  Co-Oper. 

Tropical  Fruit  Assn $7  lot. 

$125,000  Bond  of  93d  St.  Co. 
secured  by  mtge.  dated  May  2 
1904  to  General  Building  & 
Construction  Co 53 ,000 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  ini}jortant  cor|3orations: 

Dividends  announced  this  week,  are  printed  in  italics. 


Xame  o}  Company. 


Railroads  fSteam) 

Atlantic  Coast  Line  RR.,  pref.  (quar.) 

Beech  Creek,  guaranteed  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  com.  (quar.)  (No  172). 
Canadian  Pacific,   common 

Common    (extra) 

Pre  ferred   

Central  RR.  oj  New  Jersey  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 

Chic.  Milw.  &  St.  Paul.  com.  and  pref 

Chicago  &  North  Western,  pref.  (quar.).. 

Chicago  Rock  Island  &  Pacific  (quar.) 

Cleveland  Akron  &.  Columbus 

Colorado  &  Southern,  first  preferred 

Second  preferred 

Evanflvilie  &  Terre  Haute,  common 

Preferred    

JjUerborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  prcj.  (guar.) 

Louisiana  &  A  rkansas 

Manhattan,  guaranteed  (quar.)  (No.  98). 
•iJnneap.  St.  P.  &  S.  S.  M.,  com.(No.ll) 

Preferred  (No.  11) 

N.  Y.  Central  &  Hudson  River  (quar .) 

♦Jew  York  &  Harlem,  com.  and  pref 

N.  Y.  Lackawanna  &  West.,  guar,  (quar.) 

N.  Y.  N.  H.  &  Hartford  (quar.) 

Pittsburgh  Bessemer  &  Lake  Erie,  com.. 
Pitts.  Ft.  Wayne  &  Chic,  reg.  guar,  (qu.) 

Special  guaranteed  (quar .) 

Pitts.  Youngs.  &  Ashtab..  com.  and  pref. 

Southern    J'.icllic    (qnii.)    (No.    S) 

Toledo  St.  Louis  &  Western,  preferred... 
Union   Pacific,    com     (quar.) 

Preferred 

Utlca  &  Black  River,  guaranteed 

Street  &  Electric  Rail>vavg. 
Amer.  Cities Ry.  &  Light,  pi.  (gv.)  (No.  9) 

Bangor  Railway  &  Electric  (guar.) 

ChlcagoCity  Ry.  (quar.) 

Columbus  Railway  &  Light 

Halifax  Elec.  Tram..  Ltd.  (qu.)  (No.  47) 
iloughton  County  St.  Ry.,  pref.  (No.  13) 
liouisvllle   Traction,    common    (quar.).. 

Preferred 

Manchester  Traction.  Lighl&  Power  (quar) 

Philadelphia  Traction 

Portland  (Ore.)  Ry..  Lt.  &  P..  pref.  (qu.) 

Ridge  Ave.  Pas,senger.  Phila.  (quar.) 

St.  Joseph Ry.,L.  H.&  P..  pref.  (guar.)-. 

Sao  Paulo  Tramway.  Lt.  &  P.  (guar.) 

Seattle  Electric  Co..  pref.  (No.  16) 

Toronto  Railway  (quar.) 

Twin  City  R.T.,  Minneap..  pf.  (quar.). 

•Union  Traction  of  Indiana,  preferred 

United  Trac.  &  Elec,  Pr^^vidence  (quar.) 
Washington  Water  Power,  Spokane  (guar.) 

West  End  Street,  Boston,  common 

Banks. 

Aetna  National  (quar.) 

Century  (quar.) 

Chatham  National  (quar.)  (No.  151) 

Citizens'  Central  National  (guar.) 

Coal  &  Iron  National  (quar.) 

Hanover  Natloniil  (quar.) 

Manulacturers'  Nat..  Brooklyn  (guar.) 

Mechanics'  Naional  (gv.ar.) 

Metropolitan  (guar.) 

Nineteenth  Ward  (quar.)  (No.  29) 

Trust  Companies. 

Bowling  Green  (quar.) 

Fifth  Avenue  <quar.) 

Guaranty  (quar.) 

Cawyers'  Title  Insurance  &  Trust  (quar.) 
Long  Island  Loan  <fe  Trust,  Bklyn.  (guar.). 

Mercantile  (quar.) 

Metropolitan  (quar.)  (No.  47) 

ATew  York  (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Van  Nor  den  (quar.)  (No.  14) 

Miscellaneous. 
Aeolian,  Weber  Plano& Pianola,  pf.  (qu.)- 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  37). 

American  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.) 

Amer.  Car  &Fdry.,  com.  (quar.)  (No.  24) 

Preferred  (guar.)  (No.  38) 


Per 

Cent. 


2H 


IH 

9 

■2|B 
IH 
3^ 
2 

15f 
2 

2 
2 
4 
2J^m 
2H 
1 

IH 
IH 
3 

3K 
IH 
2 

IK 

2 

m 

IK 

:m 
\y% 

2 

2H 

2 

3H 

IJ^" 
IM 

Vi 
I'A 
3 
1 

214 
2 

$2 
IH 
$3 
IM 
2K 
$3 
VA 
15i 
2H 
IH 
IH 
■i'A 


IVz 

4 

1^ 

2H 

4 

3'A 

3 

i'A 

3 

5 
3 
5 
3 
3 
5 
6 
8 
4 
2 

IH 
I'A 

2 

I'A 


When 
Payable 


Nov. 
Oct. 
-Sept. 
Oct. 

.50|>t. 

.Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

.Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct.l 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Nov.    2      to      Nov.  10 


Molcler.s  of  rec. 
Holders  of  rec. 

■it'Pl.    2       to 
iept.    2      to 

^''"t    :•.     to 
Holders  of  rec. 
Holders  of  rec. 
Holiiers  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Sept.  27      to 
Sept.  27      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  15      to 
Holders  of  rec. 
Sept.   8      to 
Sept.  12      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Sept.  12      to 
Sept.  16     to 
Holders  of  rec. 

ocir'?  "to" 

Sept.   15      to 
Sept.  15      to 
Holders  of  rec 
Holders  of  rec. 
Sept.  22      to 
Sept.  21      to 
Sept.  15      to 
Holders  of  rec. 
Sept.  21      to 
Holders  of  rec 
Sept.  11      to 
Sept.  11      to 
Holders  of  rec. 
Sept.    6      to 
Holders  of  rec. 
Sept.  12      to 
Holders  of  rec 


Aug.  29 

Sept.  4 
ua.  . 
Oct.  7 
Oct.  7 
Oct.  20 
Scot.  15 
Aiie.  m 
Sept.  15 
.Sept.  25 
Sept.  15 
Oct.  1 
Oct.  1 
Sept.  18 
Sept.  15 
Sept.  30 
Sept.  30 
Sept.  15 
Sept.  23 
Sept  .25 
Sept  25 
Sept.  22 
Sept.  15 
.Sep. 15a 
S'p.lSa 
.Sept.  15 
Oct.  6 
Oct.  1 
.Sept.  16 

Oct? 'is 

Oct.  13 
Oct.  13 
Sent.  15 
SeptlSa 
Oct.  1 
Oct.  1 
Sept.  20 
Sept.  18 
Oct.  1 
Sept.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Sept.  30 
Sept.  15 
Oct.  1 
Sept.  15 


Name  of  Company. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
.Sept.  16  to 
Holders  of  rec. 
Sept.  22      to 


Holders  of  rec. 
Sept.  22      to 
.Sept.  26     to 
Holders  of  rec 
Holders  of  rec. 
Sept.  20      to 
Sept.  23      to 
Holders  of  rec 
1  .Sept.  20      to 
30iHolders  of  rec. 


.Sept.  27      to 
Holders  of  rec. 
Holders  of  rec. 
Sept. 16      to 
Holders  of  rec. 
Sept.  24      to 
30  Sept.  22      to 
30  .Sept.  24      to 
30  Holders  of  rec. 
30, Holders  of  rec. 


Sept.  10 
Sept.  15 
Sept. 16 
Sept.  25 
Oct.  1 
Sept.  21 
Oct.     1 

Sept.  15 
.Sept.  30 
Sept  30 
.Sept.  28 
Sept.  9 
Sept.  30 
Sept.  30 
Sept.  19 
Sept.  30 
Sept.  25 

Oct.  1 
Sept.  29 
Sept.  30 
Oct.  1 
Sept.  19 
.Sept.  30 
Sept.  30 
Sept.  30 
Sept.  22 
Sept.  21 


30  .Sept.  22  to  Oct.  1 
li Holders  of  rec.  Sept.  19 
IjHoiders  of  rec.  Sept. 16a 
1  Sept.  13  to  Sept.  30 
1  .Sept.  12  to  Sept.  20 
1  .Sept.  12      to     Sept.  20 


Railroads  (Steam)  Concluded. 

American  Chicle,   common   (monthly).. 
Common  (extra) 

American  Express  (quar  ) 

Amer.  Iron  it  Stool  Mfg.. com. &  pf.  (qu.). 

American  Locomotive,  pref.  (quar.) 

American  Molting,  preferred 

American  Mall  Corporation,  preferred 

American  ripe  Manufacturing  (quar.) 

Anioikin  K:fil;.t'>r.  common 

American  Sirew  (guar.) 

.imcrlcan  Shipbuilding,  preferred  (guar.). 
Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  20) 

Preferred  (quar.)  (No.  37) 

American  Snuff  common  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Rfg..  com.  &  pref.  (quar.) 

American  .Surety  (quar.)  (No.  77) 

American  Telephone  &  Telegraph  (guar.)- 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  common  (quar.) 

Pref  em  d  (quar.) 

Bell  Telephorte  of  Canada  (quar.) 

Biooklyn  i'nlon  Gas .. ... 

Butte  Elec.  &Pow..  com.  (quar.)  (No.  16). 

Calumet  &  ll   cla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Elec,  Ltd.,  com.  (qu.) 

Preferred    

Celluloid  Company  (quar.) 

Central  Coal  &  Coke,  common  (quar.) 

Prefererd  (quar.) 

Central  Leather,  preferred  (quar.) 

ChlcJuncRys  &  Un.Stk.Yds.,  com.(qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Columbus  Gas  &  Fviel,  pref.  (quar.) 

Consolidated 'ofton  Duck,  preferred  .. 
Consolidated  Gas.  Elec.  Lt.  &  P.  (Ball.)— 

Preferred  and  prior  lien  slocks 

Corn  Products  Refining,  preferred  (quar.). 
Cumb.  Telep.  &  Telcg.  (quar.)  (No.  100) 
Denver  Gas  &  Elec.  (monthly)  (No.  16).- 

DominionCoal,  Ltd.,  common  (quar.) 

Diduth  Edison  Elec ..  pref.  (quar.)  (No.  10) 
du  PonKK.I.)  deNcmours  Po\vd..pt.(qu.) 
du  Pont  International  Powder,  preferred. 
Ea.stman  Kodak,  common  (quar.) 

Common    (extra) 

Common    (extra) 

Prcto.TPcl     (quarieri  v) 

Electric  Boat,  preferred  (quar.) 

General  Chemical .  pref.  (quar.) 

General  I'lectric  (quar.) 

a^eal  Lakes  Towing,  preferred  (quar.) 

Guggenlielm  Exploration  (quar.)  (No.  23) 

Intcrnalional  Nickel,  preferred  (quar.) 

International  Silver,  preferred  (quar.) 

intcrnat.  Smokeless  Powd.  &  Chem.,  com 

Preferred    

Mackay  Compames.  com.  and  pref.  (qu.) 
M assachtisetts Lighting  Companies  (quar.). 

Mergenthaler  Linotype  (quar.) 

V.ICh.  S  a'l'  lol.  picf  Kill.)  (No.  19) 
National  Biscuit,  com.  (quar.)  (No.  40) 
Nat.  Enam.  &  Stpg..  pref.  (qu.)  (No.  39) 
National  Lead,  common  (quar.)  (No.  19) 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.) 

National  Surely  (quar.) 

New  I  ii"l.'UHl  (  oiroM  \arn.  com.  (ouar). 
New  Orleans  Brewing,  common  (annual). - 

Preferred  (annual) 

New  York  D J  k,  preferred 

Mles-".rmeii  -Pond,  common  (quar.) 

Otis  Elevator,    ommon 

Preferred  (quar.) 

Pittsburgh  Plate  Glass,  common  (guar.) 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common    (extra) 

Railway  Steel-Spring,  preferred  (quar.).. 
Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.) 

Scranton  Electric  Co..  pref.  (qu.)  (No.  9).. 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Sloss-Sheffleid  Steel  &  Iron,  pref.  (quar.) 

Swift  &  Co.  (quar.) 

Tefft-Weller,  preferred  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.)  (No.  38) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.). 
Union  Typewriter,  first  preferred  (No.dl). 

Second  preferred  (No.  31) 

United  Bank  Note  Corp..  pref.  (quar.). 

United  Fruit  (quar.)  (No.  37) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

United  States  Leather,  preferred  (quar.). 
United  siHtes  Printing  of  Ohio  (quar.).. 
IT.  s    Stool  Corn..  oom.(qii.)  (No.  19).. 

Utah  Copper  (quar.)  (No.  1) 

Virginia-Carolina  Chem..  pf.fqu.)  (No.  52) 
Western  Union  Teleg.  (quar.)  (No.  158). 
Westinghouse  A Ir  Brake  (quar.) 


Per 

Cent. 


1 
1 

3 

IH 

IH 

$1  56 
2^ 
2 
I 

1% 
IM 
1 

IH 
4 

iy2 

iji 

2 

2 

IH 

1 

IM 

2 

3 

IM 

$5 

2 

15i 

3H 

IH 

IH 

IH 

VA 

2 

IH 

2H 

IH 

2 

3 
1 

2 

50c. 

1 

IH 
i-H 
VA 

2H 

2H 

IH 

2 

IH 

2 

1% 

2A 

IH 

1 

1 

4 
1 

IH 
2H 
iy-z 
iH 
tlH 
IH 
IH 
IH 

2 

IH* 

5 

5 

2 

l'.< 

IH 

IH 

IM 

O 

iH 
H 
IH 
2H 
IH 
2 

IH 
1'4 
1% 
IH 
IH 
1 
3 

3H 
4 

IH 
2 
2 
2 

IH 
IH 

1  S-16 

H 
50c. 
2 
H 

2H 


When 

Payable. 


Sept. 
Sept. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

sont. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oft. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Sept. 

l\  uv . 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 
Sept. 
Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

■Sent. 

Sept. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Sept.  16  10 
Sept.  16  lo 
I'.iildors  of  roc. 
Holders  of  rec. 
Sept.  2  2  to 
Oct.  23  to 
Oct.  23  to 
Holders  of  rec. 

Sinl  .  :.'•»        tu 

Sept.  20      to 
Holders  of  rec. 
Sept.  26      to 
Sept.  12      to 
Holders  of  rec, 
Holders  of  rec. 
><vt.    ••(      to 
Sept.  17      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
2ept.22      to 
Holders  of  rec. 
Holders  of  rec 
Holders  o(  rec 
Sept.  15      to 
Sept.  15      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept. 27      to 
Holders  of  rec 
Sent  .22      to 


Sept.  21 
Sept.  21 
Aug  31a 
Sept. 19a 
Oct.   21 


.15 


1 


.  Sept 

S(  l)t 

.Sept.  30 

.  Oct.     5 

Oct.      _ 

Sept.  17 

.  Sept.  12 

.  Sept.  12 

Oct.     2 

Sept.  30 

.  Sept.  30 

.  Sept.  15 

.  Oct.   10 

.  Oct.   10 

.  Sept.  25 

Sept.  30 

Sept.l5o 

.  Sept.    3 

.Serit.i6» 

Sept.  30 

Sept.  30 
Sept. 14a 
.  Sept.  30 
.  Sept.  30 

Sept.  1 
.  Sept.  12 
,  Sept   12 

Sept.  30 
.  Sept.  14 

Oct.      1 


Holders  of  rec 

Holders  of  rec 

Sept.  20      to 

Holders  of  rec 

Sept.  19      to 

Holders  of  rec 

Holders  of  rec 

1  jHolders  of  rec 

1  Holders  of  rec 

1  |HnUlors  of  roc 

1  Holders  of  rec 

1  'i      li.irs    '1  roc 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept. 20      to 
Sept.  19      to 
Oct.    11      to 
.Sept.  19      to 


1  Holders  of  rec 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  13     to 
(/it.   21      to 
Holders  of  rec 
Sept.  11      to 
Sent  12 
Sept.  29 
Sept.  20 
Sept.  20 

'     '.19 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 

.  ■  I    li      to 
Holders  of  rec 
15 jHolders  of  rec 


28 
21 
15 

15 


to 
to 
to 

to 

to 


Sept.  20      to 
Sept.  27      to 
Holders  of  rec 
Holders  of  rec 
•^oW .     9       to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  24      to 
Holders  of  rec 
Oct.     1      to 
Sept.  19      to 
Sept.  19      to 
11  Sept.  17      to 
15 jHolders  of  rec 
15  Holders  of  rec 
5 [Holders  of  rec 
5 'Holders  of  rec 
1  Holders  of  rec. 


Sept.  20 
Sept.  10 
Sept.  20 
Oct.  1 
Sept.  20 
Sept.  27 


to 
to 
to 
to 
to 
to 


.  .Sept.  25 
,  Sept.  30 

Oct.  1 
,  Sept.  20 

Sept.  30 
Sept.  26a 
.  Oct.  15 
.  Sept.  19 

Aug.  31 

Aug.  31 
.  Sept.  30 

AUiT.    31 

Sept. 19c 
.  Sept.  25 
Sept  9a 
Oct.  1 
Oct.  1 
Nov  3 
Oct.  1 
Sept.  19 
.  Nov.  4 
Septl2a 
.  Oct.  1 
Sept.  30 
N  ov .  3 
.sept. 28a 
Sept.  30 
Sept.  15 
Oct.  4 
Oct.  2 
Oct.  1 
Sept.  30 
.  Sept.  21 
Sept.  14 
.  Oct.  1 
Sept.  20 
.  Sept.  3 
.  Sept.  .30 
Sept.  29 
Oct.  14 
Oct.  5 
Oct.  5 
Sept  .21 
.  Sept.  15 
Sept.  15 
Sept  16 
.  Sept.  23 
.Sept.iea 
.  Septl7o 
Sept.  12a 
Oct.  1 
Sept.  30 
Oct.  10 
Sept.  30 
Sept.  30 
Oct.  1 
Sept.  26 
Sept.  30 
Sept.  12 
Sept.  12 
Sept.  10 
Oct.  1 
Sept.  30 
Sept.  24 
Oct.  14 
Oct.  15 
Oct.     9 


a  Transfer  books  not  closed,     ft  Declared  6%,  payable  in  quarterly  Installments, 
t  Declared  7%,  payable  in  quarterly  installments,     m  Also  2H%  payable  April  15 

1909. ^___^^ 

imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week   ending   Sept.  12;  also 
totals  since  the  beginning  of  the  first  week  m  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

(Jeneral  merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise  . 

Total  37  weeks 


1908. 


$2,854,120 
11,608,708 


$14,162,828 

$87,034,421 
336,674,058 


$423,708,479 


1907. 

$3,773,926 
9,848.901 


$13,622,827 

$136,663,019 
478,257.280 


$614,920,299 


1906. 


$3,565,135 
13,588.235 


$17,153,370 

$115,486,651 
423,108.946 


$538,595,597 


1905. 


$3,081,339 
11,849,435 


$14,930,774 

$99,830,792 
389,894,751 


$489,725,543 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  12  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported- 
Total  37  weeks... 


1908. 


$11,892,831 
433,924.436 


$445,817,267 


1907. 


$9,860,586 
429,156,015 


$439,025,601 


1906. 


$12,188,653 
427,771,811 


$439,960,464 


1905. 


$9,258,086 
365,618.734 


$374,876,820 


Sept.  19  1908. 


THE  CHIUJNICLE 


Til 


EXPORTS  AND   IMPORTS  OF  SPECIK  AT  NEW  YORK. 


Qold. 


Croat  Britain 

France  . . 

Germany 

West  Indies 

Mexico  _  - 

South  America  .. 
All  other  countries 

Total  1908 

Total  1907 

Total  1906 

Silver. 

■Great   Britain 

France 

Germany 

West  Indies 

Mexico  _. 

isouth  America 

All  other  countries 

TotJil  1908 

Total  1907 

Total  1906 


Exports . 

Imports. 

Week. 

Since  Jan.l 

Week. 

-Since  Ja>i.l 

$2,.524,737 

23,640,879i 

19,017,-343 

1.32S.500 

4.000 

616,606 

9,735 

$ll'.986 

1.850 

500 

101,061 

$3,460,947 
1,018,030 
24.823 
4.108.294 
424.718 
1.883,508 
2.323.296 

$'50,666 
12,000 

$730,440 
""684 

$47,141,800 
34,432.015 

5,886,574 

$26,507,878 

3.226,000 

41,900 

253.859 

'  "s'.ooo 

350 

$115.39i:$13.250.2l6 

155.761       7.714.006 

3,046,002    53,694,275 

$58,821 

$5,751            58.633 

2.080          105,948 

2.043           142.830 

9,892       1,143.591 

37,743          642.959 

500          402.989 

$731,124 

1.501.798 

713.503 

$30,032,987 
35,130,219 
37,530,617 

$58,009 

262.481 

18,827 

$2,555,771 
2.104.968 
1.072,397 

Of  the  above  imports  for  the  week  in  1908,  $100,983  wer  • 
American  gold   coin    and    S6,251  American  silver   coin.     Of 

the  exports   during    the    same    time,  $ were  American 

gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  .shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Sept. 
12.  The  figures  for  the  .separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

ii>  omit  two  ilphers  (00)  In  nil  canes. 


00.'  omliied. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

Amcr  ca 

Phenix 

City 

Chemical 

Mercha's'  r^xch 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacinc 

Chatham 

People's 

Hanover 

Citizens'  Cent--i 

Nassau 

Market  &  Ful'n 
Metropolitan  .. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Nat.  Ex. 

Bowery  . 

N.  Y.  County.. 
Gerraan-Amer  . 

Chase 

Fitth  Avenue. - 
German  Exch.. 

Germanla 

Lincoln 

Garfleld 

Fifth  _ 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.Prod.Ex. 

State 

14th  Street 

Copper 

Totals.  Average 

Actual  figures 


Capital . 


S 

2.000.0 

2,050.oi 

2.000.0 

3.000,0, 

1,500,0 1 

1.000,0 1 

25.000.0 

3.000,0 

600,0 

1,000,0 

300.0 

500.0 

5,000.0 

25,000.0 

3.000.0 

500,0 1 

450.0 

200.0 ! 

3.000,0! 

2,550,0 

500,0 

1.000,01 

2,000.0[ 

3,000.01 

1.500,0 

3.000.0 

250.0 

3.000.0 

1.000,0 

10.000.0 

2.000.0 

250.0 

500.0 

750.0 

5,000,0 

100.0 

200.0 

200.0 

1.000.0 

1,000.0 

250,0 

1.000.0 

200.0 

1,000,0 

1,000.0 

1,000,0 

1,000.0 

1.000,0 

2,000,0 


Surplus. 


s 

3.226.3 
3,305.2 
1,645.2 
3,705.7 
4.804,2 

564.4 

25.065.4 

5.714,6 

502,4 
2,429.0 

143.1 

729.5 

5.017,2 

15.239.1 

2.437.9 

846.8 
1.013.1 

457.9 
9.684.2 
1,298,6: 

372,91 
1,577,4! 
1,142.0 
5,156.3 
7.256.0 
9.437.5 

104.6 

3.3-39.9 

1.698,9 

16.589,9 

1.325.2 

7.S3.8 
1.079,0 

621,2 
5,105,0 
2,053,2 

897,2 

967.8 
1.176.2 
1.122.2 

445.0 
2.061,9 

777,1 
1,610,8 
2,466,3 

684,5 

757,8 

294,2 
2,382,3 


Loans. 

Ai'crcO'. 


i 
23,607.0 
26.920,0 
23,460,0 
27,308,0 
28,331,1 
7,0.37.0 
193.863. 9i 
32.602.81 
6.808.7! 
9.694.91 
2,210,9' 
6,087.9' 
32.582.3  j 
180.250.2 
10. 921.41 
3,492.7! 
6.S38.6! 
1.797,0 
69,070, 6i 
21,794.0 
4,571,3 
7,596,5 
10,993,9 
44,100,0 
27,293,6 
92.593,0; 
1,179,2| 
28,206,01 
10,419,0! 
124,280.1 
18.509.0 
1,980.3 
7,892,9 
3.749,8 
85,598.0 
11.595.4 
4.074,0 
4.560.7 
15.174.3 
7.140.0 
3,122.8 
10,740.5 
4,348.0 
21.270.0 
15,782.0 
6.771,9 
10,185,0 
4,498,9! 
19.824,81 


S/iei  U- 
Avercgj 

$ 
5,473,0 
14,965,0 
8.710,0 
6.093,0 
5.134,3 
1.243.0 
82,505.9 
6,533.9 
1.-397.1 
1,344,3 

426,4 

1,506,7 

5,303,7 

29.488.1 

1.360.0 

185.6 

882.4 

537.8 

11,528.2 

5,526.3 

545.8 
1.683.7 
2.801.1 
5.914,0 
4,908.0 
26.281.0 

191,4 

6,529.0 

2,467.0! 

28.469.3 

3,755.0 

750.0] 
1.155.0! 

638.4 

19.524.8 

2,979.8 

175.0 
1.073.6 
3.380.6 
1.029.4 

482,4 
1,373,9 

867,0 
4.829.0 
3.528.4 
1,912,9 
3,317,0 

641,1 
4,563,3 


Leyals. 

Averugj 


126,350.0  161,115,9  1322.730.5 ,326.511. 6 


Sept.  12 


11326.280.6  325,064,6 


$ 

1,146.0 

1.412,0 

2,639.0 

1,042,0 

2,569.9 

371.0 

7,053,0 

1,929,3 

571,2 

660,1 

139,3 

200,0 

1,510.9 

13,463.0 

636.7 

615.6 

1,092,8 

51.4 

9,741.5 

225.8 

683,6 

1,518,4 

1-34,3 

7,263,0 

1,433.0 

1.335.0 

132.5 

2.720.0 

313,0 

1.439.9 

1.2-'{5.0 

89.0 

577.0 

204.5 

5.047,5 

1,069.4 

795.0 

629.3 

876,5 

445,4 

347,5 

1,486,4 

277.0 

1,616.0 

520.1 

284.0 

236,0 

455,9 

262,0 


Deposits. 
Avemg:. 


80,496,7 


81,072,8 


$ 

23.834 

39.043 

30.347 

28. 2-33 

30,792 

6.242 

228,869 

.32.877 

7.40.-^ 

7.801 

1,989 

6.674 

26.6,i2 

168,409 

7.114 

3,185 

7,336 

2.257 

81.590 

21.7.35 

4.885 

8.7.37 

11,1.'« 

51,850 

25,340 

107,195 

1,277 

31,946, 

11,288, 

122,405, 

19,524. 

3,267 

7,697. 

3,411 

96,719 

13.493 

3.905 

5,593, 

16,627, 

7,474, 

3,253, 

10,760. 

4.793.' 

25.220. 

15. .307 

8.088 

12.746 

4.548, 

19.170 


Rc- 
■■'ve. 


0:27.9 
0:41.9 
.0  37.6 
.0  25.5 
,7  25.0 
.0  26.4 
,8,39.5 

2  25.7 

3  27.1 
.5:26.0 

9  28.4 
.6  25.5 

425 .8 
,3  25.6 
.8  -28.5 
.2  25.1 
,6  27.1 
,2  20.0 
.2  26.3 
.0  27.0 


25.1 
36.8 
26.3 
25.4 
25.1 
25.8 
25.3 
29  1 
24.6 
24.0 
25.7 
25.6 
23.2 
24.7 


,7 

.4 

.5 

1,0 

1.0 

,0 

.6 

1.0 

1,0 

.0 

.4 

,0 

.6 

,4 

,3  25.5 

.4  30.0 

.0  24.8 

,6  30.4 
25.7 
28.1 
25.9 
20.5 

,.0'23.8 

l,0l'25.6 
26.6 
27.1 

1.0  27  8 
24.1 

.8125 .3 


1420.061,9,28.8 


1422.868.7  28.7 


On  the  basis  of  averages,  circulation  amounted  to  $54,493,100  and  United  States 
deposits  (Included  in  deposits)  to  $9,462,900:  actual  figures  Sept.  12,  circulation. 
$54,474,300;  United  States  deposits.  $9,291,700. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-Hou.se  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  the.se  insti- 
tutions in  Greater  Now  York  are  included. 

Ni;W    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 
Week  ending  September  12  1908. 
Loans  and 


00s  omitted.     Investments.  Specie. 
S  $ 

Clearing-llouse 

Banlis— Actual  1,326.2,80.6  325.064.6 

^,       .       „  4-18,251.3  —3,875.6 

Clearing-House 

Banks— Avge  .1,322,730,5  326.511,6 

+  21.999.1  —2,574,9 
State  Banks — 

Average 276.534,7       50,979.0 

.^      .     ,  +1,996,3     —1,453,2 

Trust   Companies- 

.Werage 856,258.3       80.109,7 

-t-3,012.4  —1,671.5 
State   Banks  and 

Trast  Co's — not 

In  Clear -House  943.959,1  85,813  1 
-l-3,.i42.1     — 1.505',1 

+  Increase  over  last  week. 


Legals . 
S 

81.072.8 
4-975.4 

80.496.7 
—  722.1 

26,436,3 

-f470,6 

7.4.55.3 

-1-18,4 


Deposits, 

$ 

1,422,868.7 
-i-13,683,8 

1,420.061,9 
-1-17,420.5 

328,712,9 
-f574,6 

936,362,6 
—4,920,7 


Reserve  on 

Deposits. 

$ 


P.C. 
ol  Re- 
serve. 


406,137,4  28.72 
—2,900,2 

407,008.3  28.84 
—3.297,0 

100,628,3  31.1 
—942.7 


298,627.1 
—3,770.5 


35.0 


15,376,0     1.043,008.7     ,331.329.7  34.6 
—252.6        —3.923.9     —3,508,9 

Decrease  from  last  week. 

a  Includes  bank  notes,  b  After  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  corapanlea  in  New  York  City."  deposits  amount  to 
$851,741,900,  a  decrease  of  $1,089,200  from  last  week's  figures. 


Note. — In  the  case  of  the  Clcanng-IIouse  banks,  the  depo.slts  are  "net"  both  for 
the  average  and  actual  figures;  In  all  other  cases  "gross"  deposits  are  shown.  The 
Cleirln'-HoMse  actual  figures  Included  United  States  deposits  nmoiintiri'.'  to  $9.- 
291.700.  an  lncrea.se  of  $36  500  over  last  week;  averages  include  United  States  de- 
posits of  $9,462,900.  an  increa.se  of  $10,000  over  last  week. 

"itcscrve  on  ueiiosils"  Inclmics.  for  boiii  trust  conij);iiiies  anil  State  banks,  not 
only  cas.i  Hems  but  aiiiount.s  due  from  re.scrve  agents,  and  In  the  ciLse  of  trust  com- 
panies Indu.les  likewise  muuii  l!)il  bonds.  State  banks  inNew  "V  Ork  (  Ity  City  are  re- 
quired by  l.'iw  to  carry  a  reserve  amounting  to  15%  of  depo.sits.  while  putside  of 
New  York  Cllv  only  10;",.  Is  renulrpd.  wiilch  reserve  in  both  raKes  need  not  be  more 
than  one-lriir  In  c;ish.  Trust  com-iank-s  In  (ireater  New  York  are  required  to  keep 
a  reserve  of  15'  ;,.  of  which  only  .0'  „  need  be  In  casli  and  0%  more  may  be  In  munici- 
pal bonds.  Willie  In  the  ca.se  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  Is  10%.  of  which  only  3%  need  be  In  ctish  and  2%  more  may  be  In 
municlpnl  buiils. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BA'NKS   &  TRUST  CO  S  OUTSIDE  OF  GREATER  NEW   YORK. 

Week  ending  September  12  1908.  %  of 

Loans.            Deposits.  Reserve.  Res. 

State  Banks $77,524,300     $83,671,700  $19,409,000  24.0 

4-222,800         4-538,800  4-499,900 

Trust  Companies ..119,794,100     129,766,200  22.451,700  17.9 

—878.300         4-504.700  4-124.900 

4-  Increase  over  last  week.     — Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is 
.statement  of  condition  of  the  nor  member  banks  for 
week  ending    Sept.  12,  based  on  aver.ige  daily  results: 

Wc  omit  tJi'O  ciphers  (00)  in  all  cases. 


the 
the 


t,oon.3. 

Leg  il 

Deposit  with 

Disc' 13 

Tender 





/tanks 

rapl- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

Kll. 

plus 

Invest- 

Bank 

ing 

Banks. 

Deposits. 

N.    V.  Citv. 





ments. 

— 

Notes. 

Agiiit. 

d-c. 

Horoiiglis   nj 

\rn-i  .,i-Pr^ 

s 

« 

S 

.1 

$ 

%    . 

$ 

S 

Wa.sh.  Hgts 

100.0 

207.5 

988,0 

12.0 

84.0 

184.0 

990,0 

Century  . . . 

200.0 

145.3 

1,080,0 

18,0 

190.7 

81.9 

306.5 

1.886.0 

Colonial 

100.0 

500,6 

3.652,1 

444.3 

207.8 

417.7 

871.3 

5,078,5 

Columbia  . . 

:«o.o 

425.9 

5.275,0 

417,0 

372.0 

493.0 

100.0 

6,128.0 

Fidelity  . . . 

200,0 

175.2 

804,3 

73,9 

18.7 

209,4 

745,9 

Jefferson... 

500.0 

673.3 

3,290,0 

37,7 

293.5 

217,5 

120.2 

2.986,2 

Mt.  Morris. 

250,0 

264.6 

2,123,4 

358,7 

40,7 

644,3 

70,9 

3.073,3 

Mutual 

200.0 

317.8 

3.394.2 

26.0 

465,2 

436.5 

5,0 

3.866,1 

19th  Ward. 

300.0 

470.4 

3.604.7 

54.1 

534.4 

491.6 

895,9 

5,101,5 

Plaza  

100.0 

398.3 

3.341.0 

221.0 

274.0 

496,0 

3,837,0 

2-3d  Ward . . 

100.0 

182.2 

1,522.6 

167.4 

55.1 

291,2 

1,863,2 

Union  Exch 

750.0 

818.9 

6.075.4 

881,7 

300.0 

318,5 

6,024,2 

Yorkvllle  .. 

100.0 

393.3 

3. .349.0 

53,6 

828,4 

468,6 

4,455,0 

Coal&  I.Nat 

500.0 

701.7 

4.419.0 

869,0 

216,0 

760,0 

220,6 

5,241,0 

NewNethl'd 

200.0 

231,9 

1.528.0 

112,0 

.37.0 

145,0 

15,0 

1,448,0 

Batt.Pk.Nat 

200.0 

138.9 

868,1 

135,5 

22.1 

135,0 

:      802,2 

Borough  ol 

Brooklyn. 

Broadway  . 

150.0 

420.1 

2,447,1 

18,8 

589.1 

687,0 

281.8 

3.714.6 

Mfrs'.   Nat. 

252.0 

752,4 

5,737,8 

676,1 

133.6 

1.014.3 

72.0 

6,512.3 

Mechanics'  . 

1.000.0 

836,1 

9,786,6 

227.2 

1,387.0 

1.612.2 

124.7 

12.919.7 

Nassau  Nat. 

750,0 

921,7 

6,-300,0 

320.0 

650.0 

1.610.0 

7.000.0 

Nat.  City.. 

300.0 

564.7 

3,831,0 

124.0 

597.0 

846.0 

3'6'4.6 

5.447.0 

North  Side. 

100.0 

216,7 

1,464,3 

132,8 

126,0 

502.1 

142.0 

2.145,1 

Jersey  CitV. 

First  Nat  . . 

400.0 

1,212,3 

4,080,5 

209.8 

394.8 

3.090.5 

1.004,0 

.7.293,8 

Hud. Co. Nat 

250.0 

719,3 

2,-361,7 

157.5 

29,7 

389.7 

537,4 

2.639,7 

Third  Nat. - 

200.0 

364,6 

1,626,0 

57,5 

112.5 

754,9 

70,2 

,2,476.4 

Hoboken. 

First  Nat.. 

220.0 

608,3 

2,293,5 

122.6 

22.6 

146,8 

84,0 

1,974,9 

Second  Nat. 

125.0 

207,5 

1,854.7 

65.2 

59.5 

119.4 

182,3 

2,229.2 

Tot.  Sep.  12 

7,847,0 

12,809,5 

87,710,0 

5,993,4 

8,041,4 

16,503,1 

5,407,2 

107878.8 

Tot.  Sep.    5 

7,847,0 

12,827,5 

87,489,7 

5,890,6 

7,680,0 

11,604,7 

5,122,1 

C4827.9 

Tot.  Aug. 29 

7,847,0 

12, ,827, 5 

87,680.9 

5,600,6 

8,265.4 

16,192,9 

4,842,2 

100691.7 

New  York  City,  Boston  and  Philadelphia  Banks. ^ — Below 

is  a  .summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Bcston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  In  all  these  llgures. 


Banks. 


New  York 

Aug.  15.. 
Aue.  22.. 
Aug.  29.. 
Sept.  5_. 
Sent. 12.. 
Boston. 
Aug.  22.. 
Aug.  29.. 
Sept.  5.. 
Sept. 12.. 

Phila. 
Aug.  22.. 
Aug.  29.. 
Sept.  5.. 
Sept. 12.. 


Capital 

and 
Surplus. 


287,477.1 
287.477.1 
287,477,1 
287,477.1 
287.465.9 

41,790.0 
41.790.0 
41.790.0 
41.790.0 

54,390.0 
54, .390.0 
54,.390.0 
54.390.0 


Loans. 


1290.013.6 
1286.591.3 
1289.795.6 
1300.731.4 
1322,730.5 

202,542,0 
202.413,0 
204,414,0 
206.883.0 

235.060.0 
236.431.0 
239,021.0 
240,603.0 


Specie. 


324.635,9 
331.266,7 
334.142.0 
329.086.5 
-326.511,6 

25,418.0 
25.340.0 
24.393,0 

23.681.0 


Legals. 


Deposits,  a 


Clrcw- 
lation. 


$      $       $ 

79.464,8  1385.928,3  55.696.6 
78.915.0  1.388.1.34,9  55.175.6 
79.871.3  1394.617,3  54,685.2 
81.218,81402. 641.4  54,723,4 
80.496.7  1420,061.9  54.493.1 


Clearings. 


3.565.0 
3.429.0 
3,263.0 
3.295.0 


79,128.0 
79.599.0 
81,852,0 
83,597,0 


247.067.0:i0.462.0 
243.202.0  10.456.0 
250.996,0  10,467,0 
258.412.0  10.306.0 

283.871.0  16.071.0 
285.729,0  15.684.0 
291.612.0  15.118.0 
298,250,0  15.076,0 


1.518,252,5 
1.410.795.4 
1.370.200,9 
1.617,865.9 
1,300.280,3 

120.456,9 
110.405.1 
135,483.7 
118,249,4 

99,121.7 

89.006,9 

1.36.188.6 

102,170,3 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  otlier  banks.  "  At  New  York  Ciovernment  deposits  amounted  to  $9,462,900 
on  September  12.  against  $9,246,900  on  September  5;  at  Boston  to  $1,602,000  on 
September  12  and  $1,598,000  on  September  5. 

^auliiiig  mux  ^Jiuancial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock  Exchanee 

Spencer  Trask  &  Co* 

WILLIAM   AND   PINE   STS..         -         -  NEW   YORK 

Branch  offices:    Chicago.   III.,  and   Albany.    N.   Y 


Moffat   &    White 

Members  New   York   Stock  Exchange. 
5   NASSAU   STREET.  IIANOVElt    HANK    BUII  DING. 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Night,  Sept.  18  1908. 

The  Money  Market  and  Financial  Situation. — Unusual 
weakness  has  been  tlie  chief  characteristic  of  the  security 
markets  since  our  last  issue.  This  fact  is  a  surprise  to  those 
who  anticipated  a  further  advance  in  prices  to  accompany 
the  revival  of  business  looked  for  as  incident  to  the  season's 
harvests.  The  revival  referred  to  is  still  in  the  future,  and 
has  doubtless  been  discounted  in  the  advance  in  Stock  Ex- 
change values  which  has  recently  taken  place.  To  this, 
as  a  reason  for  the  decline  this  week,  there  may  doubtless  be 
added  an  awakening  in  political  circles  to  the  possibility  of 
a  different  result  of  the  November  elections  from  that  which 
has  generally  been  expected. 

On  the  other  hand,  some  of  the  developments,  apparently 
unheeded  in  Wall  Street,  have  been  of  a  favorable  character. 
We  refer  to  the  diminished  number  of  idle  freight  cars,  as 
shown  b}'  the  latest  reports,  to  an  international  trade  balance 
in  our  favor  during  the  month  of  August  of  over  .^19, 000, 000, 
as  against  less  than  SI  ,500,000  for  the  same  month  last  year, 
and  to  reports  of  increasing  traffic  on  some  of  the  Western 
railway  systems.  The  latter  maj'  be  wholly  due,  however, 
to  the  usual  grain  movement,  as  it  is  estimated  that  the 
Great  Northern  will  handle  between  25  and  30  million  bu.shels 
of  wheat  during  the  current  month. 

Although  the  surplus  reserve  of  the  Associated  Banks  of 
New  York  is  decreasing  week  by  week,  it  is  still  very  large, 
and  the  Bank  of  England  reports  a  reserve  of  over  54%. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  w'eek  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  1@15€%. 
Commercial  paper  quoted  at  4@4J2%  for  choice  endorse- 
ments and  4  months  single  names,  43/^@5%  for  others. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £230,724,  and  the  percentage 
of  reserve  to  liabilities  was  54.23,  against  53.68  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  9,400,000 
francs  gold  and  a  decrease  of  300,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE    BANKS. 


Capital 

Surpltis 

Loans  and  discounts.  _ 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie  -_ 

Legal  tenders 

Reserve  held 

25%  ol  deposits 

Surpltis  reserve 

Surplus  excl.  U.S.  dep. 


1908. 

Averages  Jot 

week  ending 

Sept.  H. 


S 

126,350 

161.115 

1.322,730 

54,493 

1,420,061 

9,462 

326,511 

80,496 

407,008 

355,015 


Differences 

from 

previous  week. 


000 
900 
500  Inc. 
100  Dec 
900  Inc. 


900 
600 
,700 


Inc. 
Dec, 
Dec. 


300|Dec 
475  Inc. 


51,992,825 
54,358,550 


21,999,100 

230.300 

17,420,500 

216,000 

2,574,900 

722.100 

3,297,000 

4,355,125 


Dec. 
Dec. 


7,652,125 
7,598,125 


1907. 

Averages  for 

week  ending 

Scpl.   14. 


129 

164 

1,088 

50 

1,044 

30 

198 

69 

268 

261 


,400,000 
098.300 
,972,200 
,649,200 
852,400 
072,600 
,909,900 
221,900 
,131.800 
213,100 


6,918,700 
14,436,850 


1906. 

Averages  for 

week  ending 

Sept.   15. 


118 

154 

1,036 

44 
1,005 

29 
177 

77 
254 
251 


$ 

150,000 
235,000 
460,400 
,888,800 
487,600 
127,000 
366,500 
541,800 
908,300 
,371,900 


3,536,400 
10,818.150 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  ot 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
ot  separate  banlis,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  steady  to  strong 
early  in  the  week,  but  on  Wednesday  there  was  a  sharp  ad- 
vance, due  to  efforts  to  cover  short  contracts,  and  the  tone 
was  quite  strong  thereafter,  closing  a  .shade  easier. 

To-daj'-'s  (Friday's)  nominal  rates  for  sterhng  exchange 
were  4  853^@4  86  for  sixty  day  and  4  87@4  873^;^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8510(0,4  8520  for  long,  4  8650 @4  8660  for  .short  and 
4  8675(5^4  8685  for  cables.  Commercial  on  banks  4  8475@ 
4  8485  and  documents  for  payment  4  84(^4  84^.  Cotton 
for  payment  4  84 @4  843^,  cotton  for  acceptance  4  8475(5) 
4  8485'and  grain  for  payment  4  M]/2®^  84  5-8- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18>^@5  173^a  for  long  and  5  1634^7(0)5  1634a  for 
short.  Germany  bankers'  marks  were  94>^(^94  15-16  for 
long  and  953^@95  7-16  for  short.  Amsterdam  bankers' 
guilders  were  40  30@40  32  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  12c.;  week's 
range,  25f.  123^c.  high  and  2.5f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 


-tong- 

Sterllng  Actual — 

High 4  8525        ©485.35 

Low 4  8490        @  4  85 

Paris  Bankers'  Franks — 

High 5  1»^       @  5  17J^o 

Low 5  183^0     @  5  IS'A 

Germany  Bankers'  Marks — 

High 94%  ®  94  15-16 

Low 04H  @   'MH 

Amsterdam  Bankers'  GiiUders — 

High --- 

Low 


1 4  8670 

14  8645 

|5  16K 

1 5  l&% 

1    'db'A 
1 95  5-16 

140  31 
140  30 


-Short 

@  4  8680 
@  4  8650 


-Cabks- 


14  8705 
1 4  8670 


@  4  8710 
@  4  8680 


@ 
@ 


@ 


5  155^0 
5  16M 

95  7-16 
95  7-16 

40  33 
40  32 


Leas:  o  1-16  of  1%.     d  1-32  of  1%.     *  3-32  of  1%. 
Plus:  A:  1-16  of  1%.     x  1-32  ot  1%.     y  :i-:i2  oH%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  .selling,  75c.  per  $1,000 
premium.  Charleston  .selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  coinmercial,  -SI 
per  $1,000  discount.  Chicago,  15c.  per  $1,000  discount. 
St.  Louis,  10c.  per  $1,000  discount.  San  Francisco,  30c. 
per  $1,000  premium.  ._;... 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  railway  and  industrial  bond  market  has  been  less 
active  and  has  shown  a  tendency  to  weakness — a  fact  quite 
unusual  of  late.  Of  a  Ust  of  20  active  issues  only  4  are 
fractionally  higher,  while  5  have  dechned  over  a  point  and 
11  are  point  or  less  lower  than  last  week. 

The  strong  features  have  been  Colorado  &  So.  ref.  and 
ext.  434s,  Rock  Island  ref.  4s,  American  Tobacco  6s,  Atchi- 
son gen.  4s  and  Reading  4s. 

Convertible  issues  have  declined  in  sympathy  with  the 
shares  hst.  including  Atchison,  Union  Pacific,  Pennsylvana 
and    Brooklyn    Rapid    Transit. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  hrnited  to  $2,000  3s  reg.,  1908-18,  at  1013^ 
and  $2,000  2s  reg.,  1930,  at  104.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 .coupon 

3s,  1908-18.. registered 


Interest 
Periods 


3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 ..coupon 

2s,  1936. Panama  Canal  coup 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Sept. 
12 


*103Ji 

*104 

*101 

*101 

*100J^ 

*12034 

*121M 

*102J^ 


Sept. 
14 


♦  lOSJi 
*104 
*101 
*101 

*120M 
*121J4 

no2H 


Sept. 
15 


104 
*104 

lOVA 
*101 
*100i^ 

*i2o;'4 

*121'4 
*102!4 


Sept. 
16 

n03H 

*104 

*101 

*101 

*100H 

*120M 

*121!^ 

*102H 


Sept. 
17 


*103^ 

*104':, 

*101 

*101 

*100H 

*121 

*121H 

*102J^ 


Sept. 
18 


*103H 

*104H 

*101 

*101 

*100i4 

♦121 

*121}4 

*1025l 


*Thls  is  the  price  bid  at  the  morning  board:   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  decidedly  strong  during  the  short-period  of  trading  on 
Saturday,  a  long  list  of  shares  recording  an  atlvance  of  from 
1  to  2  points.  A  part  of  this  advance  was  lost  on  Monday 
and  each  succeeding  day  the  tendency  has  been  downward 
until  to-day,  and  practically  the  entire  hst  has  covered  a 
range  of  from  3  to  7  points.  The  extreme  fluctuations  of 
railway  issues  have  been  made  by  Union  Pacific.  Southern 
Pacific,  St.  Paul,  Great  NortheiTi,  Northern  Pacific,  Ilhnois 
Central,  Delaware  &  Hud.son,  Reading  and  Ixtuisville  & 
Nashville.  Several  others  were  not  far  behind,  inchiding 
North  West,  and  Baltimore  &  Ohio.  Notwithstanding  a 
recovery  to-day,  amounting  to  23^  points  in  several  cases, 
a  considerable  hst  of  prominent  stock  show  a  net  loss  during 
the  week  of  from  3  to  6  points — Erie  and  Reading  being  the 
only  active  shares  that  closed  higher  than  last  week. 

Consohdated  Gas,  which  has  recorded  an  almost  unin- 
terrupted advance  for  a  long  time  past,  fell  from  153^  to 
144 J^,  and  Smelting  &  Refining  also  covered  a  range  of  83^ 
points.  The  United  States  Steel  isues  have  been  relatively 
strong  features,  closing  with  only  fractional  net  losses. 

For  daily  volume  of  business  see  page  732. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  Sept.  18. 

for 

Week. 

Lowest. 

Highest. 

Lowest.     1    Highest. 

Alice  Mining 

300 

%2%  Sept  14 

$25^  Sept  15 

$IH 

Feb   $3}^     Jan 

AmerTeleg  &  Cable 

40   70      Sept  14 

70      Sept  14 

50 

Mch   70       Sept 

Comstcok  Tunnel 

600    23c.  Sept  17 

24c.  Sent  16 

20c. 

Meh    44c      Apr 

Homestake  Mining 

200    85      Sept  12 

88      Sept  17 

67 

Jani  92        Aug 

Kan  &  Mich  tr  rets 

100    37^  Sept  16 

37}  8  Sept  16 

29 

Jan 

42       May 

Nat  Mex  pref  tr  rets 

l.dOO'  503^  Sept  14 

51      Sept  15 

46 

Aug 

51J^  June 

N  Y  &  N  J  Telephone .  _ . 

411I115M  «ept  17 

116M  Sept  15 

90 

Feb 

117       Sept 

Ontario  Silver  Mining.  _ . 

200 

4      Sept  14 

4      Sept  15 

o 

Janl     6       May 

Peoria  &  Eastern ' 

37 

16      Sept  17 

16      Sept  17 

13 

Apr 

21       May 

RR  Securities— Ills  Cent, 

stock  trust  certfs 1 

50 

89J^  Sept  17 

89!^  Sept  17 

79 

Mch 

94       .Sept 

Rome  Watertown  &  Ogdi 

241 19' i  Sept  17 

119}  8  Sept  17 

UiH 

Apr  119}^   Sept 

Rutland,  prelerred i 

100}  25      Sept  12 

25      Sept  12 

24 

Jan   30       Mch 

St  L  &  S  F— C  &  E  Ills 

stock  trust  certfs 

19,  50      Sept  15    50      Sept  15    50 

Apr   60        Aug 

Outside  Market. — Prices  generallj'^  in  the  market  for  out- 
side securities  lost  considerable  ground  this  week,  though 
transactions  were  especially  light  throughout  the  hst.  Cop- 
per stocks  were  conspicuous  in  the  prevaihng  weakness. 
Boston  Consolidated  Copper  from  12J^  moved  dowTi  to  12,. 
closing  to-day  at  1234-  British  Columbia  Copper  weakened 
from  734  to  6^,  recovering  finally  to  7.  Butte  Coahtion 
lost  over  a  point  to  243^,  and  to-day  suffered  a  further  de- 
cline to  23^.  Cumberland  Ely  dropped  from  83^  to  7^ 
and  ends  the  week  at  7J^.  Davis  Daly  Estates  sold  down 
from  2^i  to  2  and  up  to  2  1-16.  Dominion  Copper  fell  from 
2  to  13i  and  to-day,  on  heavy  selUng,  dropped  to  M>  the 
close  showing  a  recovery  to  1  1-16.  Rumor  had  it  that  an 
apphcation  for  a  receiver  for  the  company  would  shortly  be 
made.  Greene  Cananea  from  113^  reached  113^,  but  fell 
back  to  1034-  t)n6  of  the  features  of  the  decline  was  a  drop 
in  Nevada  Con.sohdated  Copper  from  163^  to  14J^,  the  final 
transaction  to-day  being  reported  at  15.  Nevada  Utah 
went  down  from  3  3-16  to  2  15-16.  United  Copper  common 
was  conspicuous  for  a  rise  of  about  2  points  to  12,  with  a 
subsequent  reaction  to  113^-  Goldfield  Consohdated  de- 
chned from  6  1-16  to  5  11-16  and  recovered  to  6.  Nipissing 
from  8%  rose  to  9,  but  sank  to  8%,  ending  the  week  at  83^. 
Yukon  Gold  dropped  from  5  to  4  9-16  and  sold  up  to  4  13-16. 
There  was  practically  no  trading  in  industrials.  American 
Tobacco  sold  down  from  355  to  345  and  up  to  347.  Bay 
State  Gas  fluctuated  between  2}4  and  23^,  closing  to-day  at 
2%.  Standard  Oil  from  639 M  sank  to  63534,  rose  to  644 ^ 
and  sold  down  finally  to  636.  Chicago  Subway  moved  up  from 
20  j^  to  2134.  Alhs-Chalmers  5s  were  traded  in  from  76  to 
7634  and  down  to  75,  and  Tidewater  6%  notes  from  99  15-16- 
to  995^ . 

Outside  quotations  will  be  found  on  page  732. 
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<»CeUI»VlNK     TWO     PA<JE!« 


SrOC.K.S—HlUHEST  AND  LOWEST  SALE  I^IUCES 


Saturday 
Sept    12. 


89I4 
95 
901- 
9812 
•86 
52 


9OI2 
9S18 
UOI2 
IOOI4 
90 
53 


173 

*63 

*200 

42Ii 

•22  " 

•50 

6 

•50 

•25 

8'8 
1405s 
•154 
136 
151 
162 
•205 
•135 
•155 
*2 
•  lOlo 
•5414 
•94 
37 
6538 
58 
172 
•525 
27I2 
*66 
*38 
•1314 
•22 
2918 
43I8 
34I2 
1363i 
66 


1733j 

67 
210 

43*8 

25 

6SI2 
6 

60 

26 
87„ 
I42I4 
156I_ 
13612 
151 
163 
220 
138 
165 
3 

121 

54I2 

98 

373i 

6578 

5834 
172 
526 

2734 

67 

40 

14 

24 

3OI4 

441, 

351" 
13734 

66% 


Mondn '/ 
Sept.  14. 


90 
595I4 

91 

9984 
*S6 

5258 


91 

95I4 
91 
1003. 
90 
53I4 


15 

33I2 

90 


*81 
143 

ll-'s 
*32l4 
*17 

35I4 
*5S 

28 

62 
*15 
*  43 
*42 
1071" 
•135 
*28 


90 
145 
IIU 
33I2 
I7I2 
3510 
60 
2812 
621'> 
18 

Vs'" 
logio 

140 
35 


I73I4 
043| 

209 
43I4 

*2278 

"'57g 
*50 

25 
8I2 
1411s 
157 
136 
151 
162 
*205 

13634 
*155 

*2 
*11 
*54Ss 
*94 

37I2 

6512 

58I4 
I72I2 
530 

281s 

67 
*38 
*1334 
§2318 

29=.8 

44I2 

35 
I37I4 

06 


17418 

65 
2091  ■> 

43^8 

251 2 

60 
6l8 

60 

25 
834 
1423, 
157 
I36I4 
151 
163 
220 
13634 
165 
3 

12l'> 

55 

99 

38'-. 

657s 

5878 
1747s 
53II2 

2878 

67 

391 2 

I4I2 

2318 

30% 

45 

351 
138 

66 


Tuesdaii 
Sept.  15. 


95I4 
90 
9S5s 
*86 
5138 


90 
95I4 
9014 
]005j 
90 
5258 


I4S4 


1478 

38 

7978 


*81 
14434 
*113s 
*33 

I7I4 

35I4 
*56 

28 

62 
*15 
*43 
*42 
lOSl' 
*133l4 
*29l2 


90 

1451" 

1134 

34 

1778 

36Vj 

60 

2834 

621 2 

18 

49 

48 
1091 
139 

35 


17234 

♦63 

208 
42I4 
247s 

•50 

*50 
•2114 
8I4 
13938 
*154 
*135 
*149 
161 
*200 
*135 
*155 
*2 
12 
55 
*95 
37I2 
6512 
58 

I73I4 
533 
28I2 
67 
*38 
♦  1334 
*211'> 
2918 
43I8 
35 
1343s 
64 


1731 

65 
2091? 

431s 

256s 

60 
6 

60 

26 
8I4 
1415g 
158 
138 
1511 
I6II2 
215 
138 
165 
3 

12 

55 

99 

385s 

6684 

593g 
1741, 
535 

281  •> 

67 

40 

15 

23 

SOSj 

44I2 

36 
13738 

60 


H  edtu'sday 
Sept.  16. 


8734  S834 

95  95 

88  89 

9538  9838 

86  86 

5OI2  5134 


Thursday 
Sept.   17. 


8684    8SI2 


1434 
'7973 


1434 
34 

7978 


1578 

157s 

1534     16 

*28 

29 

*28        29 

§6634 

r.C)34 

*63       67 

*1211-. 

123 

*122      124 

*148 

149 

*148      150 

313j 

32I4 

32       3234 

651s 

651s 

64        65I4 

56 

57Is 

56l2     5738 

*107 

115 

*108      120 

IO6I4 

IO7I4 

IO6I2  107 

*36 

3.S3| 

3OI2     37 

•89 

98 

*90       99 

*66 

75 

*66        74 

145 

145 

1441,  1451; 

4178 

423s 

42I4     43Is 

*74l2 

751j 

75I4     75I2 

*81 

581        81 

1417s 

lJ35s 

I42I4  14418 

13212 

134 

134      13434 

73 

73 

*72        78 

•80 

100 

*80     100 

•70 

90 

*70       90 

124 

1251s 

124^4  125I2 

*77 

79 

•77        79 

*90 

95 

*92        95 

13038 

133 

I33I2  13618 

*86l2 

KH 

*S7       90 

*85 

87 

87I4    88 

I8I4 

183, 

I8I2     I9I4 

3334 

351, 

3434    30 

4634 

4G34 

48        49 

25I2 

251'> 

26        26 

*16 

18 

*17        18 

*435s 

445s 

*4358     445s 

IO6I2 

10834 

IOSI2  10934 

11934  11973 

11958  11958 

22I4 

23 

2238     23 

53 

5334 

52I4     521 2 

--_- 

_ 

2518    251s 

44 

45I2 

43I2    4434 

•8 

10 

*8        10 

2638 

2638 

2038     263, 

567s 

57 

*56l2     57I4 

8/J4 

8734 

*87        89 

E66I4  168 

116558  167 

89I4 

S914 

I87        87I4 

*22l2 

23 

22I2     23 

•41 

42 

42        42 

1234 

127, 

I2I2     1234 

261'' 

2til?; 

2634     2758 

1234 

1234 

123.     123, 

*81 
14318 

III4 

3238 

18 

36I4 
*54 

2734 

62 
*15 
*43 
*42 
1061" 
*135 
*30 

I5I2 

155s 
*28 
*63 
1221" 
§146  "" 

3II4 

64 

5478 
*108 
IO5I4 
*361" 
*87 
*68 
il43 

4118 

7412 
*81 
14034 
13238 

70 
*80 
*70 
12358 
*76 
*90 
13434 
*S7 

88 

18 

34 

501" 

:^U 

17 

43I" 
108 
1191" 

21 

52 
*24l2 

4II2 

*8 
*25l2 

5612 

87 
16478 

8734 

23 

411" 

I2I2 

2638 
*12 


90 
145 
113s 
3258 

1814 

3612 

56 

28I4 

62 

18 

49 

48 
IO9I4 
140 

35 

151" 

16 

29 

67 
12278 
146 

321s 

64 

5634 
115 
1061" 

39 

98 

75 
144 

43 

75 

l'4"3"38 
I34I4 

72 
100 

90 
I25I2 

80 

95 
13738 

90 

88 

19 

301" 

Sfi!" 

2C78 

17 

4334 
110 
11934 

22I4 

52 

26 

44 

10 

2OI2 

561" 

S7 
10758 

8734 

24 

411" 

125s 

2634 

13 


171 
*63 
200 

4078 
*20 
*50 

573 
♦50 
♦21 
8 
I37I" 
*15258 

134 

♦  148 

159 

*200 

135 

♦155 

*2 
♦11 
♦55 
*95 

3768 

6512 

58 
170 
525 

2753 

67 
*38 

I4I4 
♦21 

28 

42 

3334 
I32I4 

6 134 


I72I4 

65 
206 

4238 

251 2 

00 
6l8 

60 

25 
8i8 
I39I2 
157 
134 
152 
I6O34 
215 
135 
165 
3 

13 

55I4 

99 

381" 

66 

59I8 
17134 
534 

2763 

67 

40 

I4I4 

23 

297s 

43I2 

3475 
13438 

63I2 


85 
♦81 
I4II4 

11 

32 
§18ls 
§3512 
♦55 

275s 

6OI4 
♦15 
♦43 
♦42 
106 

♦  135 
♦30 

'1553 
2878 
♦63 
1207s 

♦  146 

30-'s 

63 

54 

♦  108 
104 
♦36 
♦90 
♦08 
1411" 

395s 

73I2 
♦81 
I38I4 
I3II2 

69 
♦80 
♦70 
12318 

77 
♦90 
133 
♦87 

87 

18 

331 2 

48 

2678 

161" 

4318 
1051" 
H9I4 

21 

5OI2 

24I2 

4012 

♦8 

251 2 

56 
♦86I2 

16258 

87 

22 
♦41 

1218 

25I4 
♦  12 


15 


85 

90 
143 

III4 

32I2 

1818 

35I2 

60 

28 

6OI2 

18 

49 

46 
IO7I2 
140 

35 

'l'5"7i 

2878 

67 
122 
149 

3II2 

631" 

5534 
115 
10638 

39 
100 

74 
142 

42 

75 

l"4Tl8 
133 

70 
100 

90 
I24I4 

77 

95 
1365s 


I8I2 
345s 
48 
2678 
I6I2 
4313 
10838 
II9I4 
217s 
5134 
2434 
42I2 
10 
26 
5634 
871 2 
1655s 
S734 
23I2 
42 
121s 
26 
131" 


85 
9513 
♦86 
50 


89 
973s 
90 
5158 


170 
♦63 
20434 
3933 
♦21 
♦ 

573 
♦50 
♦21 

7I2 
13538 

♦  15258 
133 

♦  145 
I57I2 
200 

♦  130 

♦  155 

♦2 

♦  11 
55I4 

♦90 
3634 
6434 

♦  5734 
I6734 

♦525 
♦27 
♦65 
♦38 

I3I2 
♦21 

2763 

42 

337, 
13078 

59 


I7II2 

65 
20434 

4II4 

24 

60 
6 

60 

24 
7I2 
13858 
157 
133 
151 
159 
201 
133 
165 
3 

13 

55I4 

99 

38I4 

6434 

581 
1707s 
535 

28 

67 

40 

1358 

23 

29I2 

4234 

34I4 
I33I4 

6234 


Friday 
Sept.  18. 


87 
96 
85I4 
9534 
♦86 
4934 


95I4 

8734 

9734 

90 

5078 


I4I2 
♦32 
♦79I2 

♦8l" 
139 

11 

3II2 
♦I7I2 
♦35 
♦55 

2734 

61 
♦15 
♦43 
♦42 
1031 2 

♦  135 

30 
151" 
I5I4 
271" 

♦63  " 

118 

♦  145 

30 

621" 

5334 

♦  107 
103 
♦35 
*90 
♦68 
141 

3934 

73 
§8012 
1371s 
131 

68 
♦80 
♦70 
I21I2 
♦75 
♦90 
1303s 
♦87 

85 

1734 

33I2 
*45 

265s 

♦  16 
♦43 
103 
11S5r 

2078 

5OI3 

24 

4OI2 
81" 
♦24 

56 
♦86 
I59I4 

87 

2213 
♦41 

12 

25 

♦  12 


141" 

34 

90 

¥0" 
1421" 

11 

32 

18 

3512 

00 

2734 

61 

18 

49 

46 
106 
140 

30 

151" 

1578 

271" 

67  " 

1213f 

149 

31 

6234 

547s 
115 
10578 

38 
100 

75 
I42I2 

41 

737s 

801 2 
I39I2 
I32I2 

69 
100 

90 
12334 

78 

95 
135 

SSI" 

S5 

181s 

343s 

SO 

265s 

1734 

44 
10678 
119 

2II2 

5II2 

24 

411" 
8I2 

25I2 

57 

88 
16378 

87 

2218 

42 

12 

2534 

131 2 


17033 
♦63 
200 
4OI3 

♦  22 
♦50 

57s 
♦50 
♦21 

734 
13434 

♦  15208 

♦  129 
14612 
I57I2 
200 

*130 

♦155 

♦2 

♦  IOI2 
♦55 
♦93 

37 

65 

58 

I68I4 

♦  525 

27I2 
66 
♦38 

♦  I3I2 
♦2Ul" 

2V'8 
42I4 
3434 
I3OI3 
57 


17138 

65 
204 

4II4 

25 

58 
573 

60 

25 
8 
1365s 
155 
132 
148 
I58I4 
200 
133 
165 
3 

121_ 

55I4 

99 

3838 

65 

58I4 
16834 
535 

271" 

60 

40 

I4I4 

22 

30 

43I4 

35 
1321 

59I4 


Sales  01 

the 
Week 
Shares 


39.400 
1,220 
2,100 

68,000 
200 

32,055 


♦32 
♦79I" 

82 
§81 
I37I2 

11 

3II4 

I7I2 
♦34I2 
*55 
♦26 
*62 

♦  15 
♦43 

42 
IO4I3 

♦  133 
♦28 

I5I4 
I5I4 
281" 

♦63 

II8I4 

*145 

30 

6212 

5334 

§109 

IO3I2 

♦35 

♦90 

♦66 

♦  140 

39I2 
72 

13758 
13118 
♦66 
♦80 

♦  70 
12178 
♦75 
♦90 
1307s 

87 
§85 

IS 

3334 
♦45 

2638 

♦  16 
♦43 
10278 
118 

201 2 

5OI4 

23I2 

41 

♦8 

25 

55I4 

86 
15934 

86I3 

22I4 
♦40 

♦  III2 
♦25I4 

12 


15 


82 

81 

13934 

ll'S 

32 

I7I2 

351" 

60 

28I4 

62I2 

18 

47 

42 
1071s 
136 

35 

I5I4 

16 

2812 

65 
12()1" 
149 

30Ss 

63 

55 
109 
IO5I2 

39 
100 

72 
142 

401" 

73 

I's^^s 
13214 

69 
100 

90 
12234 

78 

95 
1327s 

87 

85 

I8I3 

341" 

50 

2638 

I7I2 

44 
IO5I2 
II8I4 

213g 

5II2 

23I2 

41 
9 

25 

57 

86 
162 

87 

22I4 

42 

12 

26 

12 


9,100 
300 

1,500 

12,850 

500 


3,950 


140 

1,760 

126,215 

100 
1,200 

400 
3,800 

300 

150 


SIOtKS 

NEW  YOBK  STOCK 
EXCHANGE 


100 
200 


23,920 
3,090 
3,710 
9,350 
1,400 
2,150 
520 


300 

25 

201,910 

8,300 

3,300 

109,252 

22,317 


14 


100 

200 

25 

17,500 

2,821 

3,700 

3,225 

2,210 


2,600 
2,500 


100 
11.950 


100 

400 

2,900 

450 

10 

2,820 

50 

14,425 

1,180 

9,060 

50 

27.150 

300 


1,600 

20,900 

3,200 

85 

137.113 

10,050 

1,020 


60,100 
120 


120!),><n(i 

100 

2,340 

15,450 

45,000 

605 

1,170 

200 

400 

362,545 

1,620 

22,100 

2,993 

800 

6.855 

100 

700 

2.200 

530 

686,280 

3.144 

900 

300 

2,950 

2,800 

800 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do    pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 
Buffalo  &  t>us(iue,  pref.. 

C'anadlan  PacUic 
'aiiada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B" 

Chicago  MUw  &  St  Paul-. 

Do    pref 

Do  com  installm't  ctfs 
Do    pref  Installm't  ctfs 

Chicago  &  North  Western 
Do   pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  Irac  ctfs  strapd 
Do   pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do   pref 

L^rle 

I-t     Do   1st   pref 

Do  2d   prel 

Great  Northern   pref 

Iron  Ore  properties 

Green  Bay  &  W  ,  deb  ctf  A 
Do  deb  ctf  C 

Havana  Electric 
Do   pref 

liocklng  Valley  tr  rects.. 
Do    pref 

illlnois  Central 
nterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M.  trctsprel 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western   .. 
Do     pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do   pref 

Mo  Kansas  &  Tex£is 

Do   pref 

Missouri  Pacific 

^|ash  Chatt  &  St  Louis. 
I    V  Central  &  Hudson 
N  Y  ChU;  &  St  Louis 

Do    Istprcf 

Do    I'd  pref.. 

N  Y  N  Haven  &  Hartford 
X  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref 

N'orthern  Pacific 

Do  subscrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L... 
Do   pref 

Readlnir 
1st  pref 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr    1st  pref.. 

Do  2d   pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'Pexas  &  Pacific. 

Ahlrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do   pref...    

Unit  Rys  Inv't  of  San  Fr_ 
Do    pref 

Wabash 
Do    pref 

Western  \'arvi.-i"d . 


liange  Since  Jan.  1  lOOii. 
(>n    basis    01    lOO-s/Jare    iOi» 


Lowest 


66  Feb  14 
8338  Feb  17 
59 12  Mch  2 
7612  Feb  10 
80     Jan    3 


H  Ighyest 


37I4  Feb 
6434  Mch 2 
140     Feb 
54     Mch 
160     Feb  1 
2512  Feb  1 
lu     Feb  1 
47      Mch2 
3i8  Feb 
33I2  Mchl 
15I2  Feb  1 
6     Feb  1 
103i2Jan 
138    Jan 
981"  Jan 
l2bH  Jan 
135'2  Jan 
185     Jan  1 
114     Feb  25 
14012  Jan     6 
5s  Apr    3 

4  Apr  lij 
47I2  J'nel/ 
851s  f  eb  19 
21  Feb  19 
5038  Jan 
3934  Feb  1 

1411"  Feb  10 

420     Jan     t 

14I4  Feb  lu 

39I4  Mch  2 

321"  Apr  15 

6     Feb  11 

1134  Feb  13 

12     Mch  6 

2433  Mch  4 

10     Mch   6 

11334  Feb  10 

48l2Jan     2 

VI     Mch  19 

Jan  14 

Mch24 

Jan    8 

Feb  lu 

Mch  ly 

122i2Feb  1/ 

034  J  an    4 

I71R  Feb  19 

10     Febl. 

27I2  Feb  19 

67  Aug  li) 
Feb  25 
F"eb  19 
Jan  4 
May  2 
Feb    6 

87I4  Feb  19 
121)  Jan  4 
15  Feb  24 
14l2Jau  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79l4Jan  2 
12,il"Feb  11 
I7I2  Mch  2 
46  Feb  19 
2«l2  Feb  19 
9734  Jan  2 
90isJan  2 
24l2Jan  3 
90  Jan  14 
60  Feb  8 
12S3sJan  0 
2918  Feb  19 

58  Feb  IJ 
74     Mch  24 

1167s  Jan    2 
103     Feb  10 

68  Sep  17 
90  Mav2H 
79     McU27 

10834  Jan    2 

59  Jan  7 
81ig  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2034  Feb  3 
42  J'ue24 
I9I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

10638  Jau    2 

918  Jan  10 

251"  Mch    5 

1234  Feb  29 

15l2Mch23 

83g  Aug2u 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch  2 

79li  Apr    2 

15     Jan  24 

271"  Jan  22 

684  Mch  3 

13  Mch   3 

5  Mch  I  4 


8 

20 

§70 

62 

69 


IS 
46 
12 
34 
30 


9134  Aug29 

95I2  Aug  31 

96     J'ly2l 

10 17s  Sep  10 

89  Sep  11 
57I2  Aug  10 
04-i4  Mch  21 

I77I4  AugJil 
05     Sep  14 

2O9I2  Sep  lu 
40.'s  Aj  .,y2i 
27  J'nelb 
60  May  u 
Sis  Jan  3 
O8I4  Aug   4 

31  Jan  0 
113s  Aug  3 

1473s  Aug  11 

10034  .\ug    6 

138      Aug  28 

153     Sep    9 

1641"  yep    9 

210     Aug  29 

140     Aug    ; 

165     Mayl 

4     Mavlfe 

1434  May  13 

02     Jan  1^ 

98     Aug  12 

38%  Sep  16 

0084  Sep  iL 
59I2  Sep  11 

I7n.7s  Sep  14 

640      .M  <iy 

21:78  Sep  14 

70      i\ui\  it 

42  J'nf30 
IOI4  Apr  28 
20  Apr  24 
31I4  Sep  10 
•Ibis  Sep  10 
36's  Sep  10 

140     Aug  13 

69  J'ly2U 
77I2  Apr  0 
16  AugiO 
34l2Sep 
797s  Sep  15 
UO     May .  4 

85  Mayl4 
140     Sep  10 

I3I"  Aug  10 
3SI4  Aug  10 
19  May  19 
361 2  J'ly2;j 

70  Jan  13 
29  Sep  10 
6312  Sep  10 
1934  May  It 

46  Mayl2 

47  Aug  7 
113  May  19 
13934  Sep    9 

4o  Auglu 
201"  Jan  28 
I7I4  Aug  10 

32  Maj  14 
6912  May  10 

12458  Aug '^8 

1491-  Aug24 

3338  Sep    9 

OO's  Sep    9 

0412  May20 

115     J'ly23 

I10I4  J'ly  22 

4178  J'ly  23 

102     May  12 

76     May  14 

145I2  Sep  14 

44     Aug  11 

7678  Sep     1 

82      Aug31 

14634  Aug  13 

136^8  Sep     b 

9312  Jan  14 

90     May2u 

97  Jan  13 

12034  Aug  ;. 

78     Sep     9 

98  Jue  4 
13738  Sep  15 

87I2  May  IS 
SSI"  Aug  10 
I9I2  May  14 
40.'>s  May  13 
6134Jan  16 
34  Mayl4 
lS3s  J'ly  31 
445s  Sep  9 
llO'^sSep  9 
126I2  Mayl3 
2373  Sep  10 
55  Sep  10 
26I4  Aug  28 
47  Aug  10 
I5I4  May  2 
27I2  Aui;  11 
59I4  Aug  11 
9214  May  19 
l687s  Sep    y 

90  Sep  1 . 
241"  Apr  2^ 

43  "  Apr  25 
I4I4  May21 
2938  Aug  5 
10      MavlK 


Hanye  Itn  previous 
year  (1907) 


Lowest 


OOSsNov 

78    Nov 

68    Nov 

753sNov 

75    Nov 

2634  Nov 

/4I2N0V 

138    Nov 

52    Nov 

144    Nov 

jr23l4Nov 

8'sNov 

48    Sep 

67s  .Nov 

46    Dec 

21    Dec 

8i4Dec 

93I2N0V 

130    iVov 

-85    Nov 

111    Oct 

126    Oct 

186    Oct 

196    Oct 

1371-Uec 

RiOct 

8    Dec 

48      Nov 

86    Dec 

17    N  ov 

41    Nov 

291  "Nov 

1236sOct 

36yl20ct 

16     Nov 

63    Nov 

3134Dec 

6l4  0ct 

10  Nov 
:2l4Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75  Oct 
534  Oct 
24i20ct 
72    Apr 

63  Nov 

64  Nov 
no    Nov 

4780ct 

14  Nov 
91"Nov 

29  "Dec 
60     Oct 

15  Mch 
45    Mch 

11  Nov 
3934  Nov 
26  Deo 
S5loi\ov 

lOO'sUct 
23  Dec 
1234N0V 


Highest 


23i"Dec 
x62l  Dec 

00  Oct 
llO    Oct 

2034  Nov 
53  Nov 
441s  Dec 
97    Dec 

iSi  Dec 
19340ct 
85  Nov 
41    Oct 

12738NOV 
2S    Oct 

50  Oct 
70    Oct 

lOOUOct 
9II2NOV 
56  Nov 
05  Nov 
85  Dec 
:103l2Nov 

51  Oct 
091"Oct 
70l2Oct 
73  Oct 
07    No\ 

ll^NON 

261"Nov 
68    Oct 

24  Nov 

1  Nov 

25  Nov 
63UOct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16  Nov 
9  Dec 
1034  Dec 
2934  Nov 
6834  Nov 

100  Oct 
7.  Aug 
lOlsNov 
20  Nov 
8  Oct 
I4I8NOV 
li    Oct 


IO8I4  Jan 

1015s  Jan 

13318  Jan 

122     Jan 

9412  Jan 

83=8  Jan 

S534  Feb 

195I2  Jan 

66I2  Jan 

220     Jan 

66  Jan 
27I2  Jaa 
69  Jan 
18  Jan 
79  Feb 
713.  Feb 
261s  Jan 

157I2  Jan 

I65I2  Jan 

141     Jan 

149    Jan 

205    Jan 

234    Jan 

170     Jan 

165     Jan 

334  May 

17     J'ly 

9278  Jan 

IOSI2  Jan 

3878  Jan 

691"  Jan 

68I2  Jan 

227I"  Jan 

510  '  Jan 

4278  Jan 

8373  Jan 

SO's  Jan 

1912  Jan 

39     Jan 

44I4  Jan 

7573  Jan 

67  Jan 
I8934  Jan 

86     Jan 

75     Oct 

I4I2  Jan 

47     Jan 

S6I2  Jan 

114     Mch 

94     Jan 

172     Jan 

39     Jan 

76ij  Jan 

287s  Jan 

61     Jan 

SO     Jan 

aO=4  Jan 

6134  Jan 

2812  Jan 

07I"  Apr 

67I2  Jan 

14.51s  Jan 

146     Feb 

107     Jan 

2753  Jau 


59 
90 

I4OI4 

108 
4463 
7234 
9234 

14/ 

13434 

6312 

110 

yi"M 

189 
483, 
92I4 
9OI2 

I89I2 

134 

1241s 
76 

126 

1413s 
78 

IO5I2 

13913 
92 
94 
301s 
64I2 
70 
483s 
25I2 
62I2 
96I4 

llSls 
34 
94I2 
37>8 

123 
29 
3334 
547s 

IO8I2 

183 
90 
02 
711s 
I8I2 
3812 
3(0" 


Jan 

Jan 

Jan 

Jan 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Nov 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 

Ma? 

Jan 

Jan 

Jan 

Jan 

Jan 


BANKS    AND    TKUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  York 

Aetna 

America  tl- 
Amer  Exch. 
Battery  Pk. 
Bowery  V  .- 
BrouxBorol 
Bryant  Pk  T 
Butch  &  Dr 
Century  H.. 

Chase 

Chatham 


liia 

Ask. 

rno 

510 

526 

230 

235 

ri20 

320 

335 

300 



__ 

150 

155 

170 

185 

240 

300 

306 

Banks 

OhdseaE.T  H 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H.. 
Columbian. 
Commercp  . 
Consol't'd.. 

Copper 

Corn  Ex  11.. 
Kast.  River. 


♦  Bid  and  asked  prices. 
t  Sale  a'  Stock  Exchan 


Bid 

Ask 

200 

410 

420 

149 

154 

13:1934 

215 

225 

700 



400 

500 

106 

109 

120 

130 

220 



318 

325 

125 

135 

Banks 

Fidelity  H-. 
Fifth  Avell- 

Flfth    

First 

14th  St  H   -. 

Fourth 

Gallatin 

Garfield  ... 
Germ   Am  H 
Germ'n  Exil 
Germatila  H 
Greenwich  H 


Bid 

Ask 

165 

175 

3800 

300 

3'5"o' 

70  J 

.... 

175 

l')7 

205 

315 

325 

285 

135 

145 

475 

600 

500 



2  -.0 

2(i5 

Banks 

Hanover  .. 
Imp  &,  Trad 
Irving  N  Ex 
Jefferson  H 

Liberty 

Lincoln 

ManhattanTl 
Mark't&Ful 
viechanlcs'. 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metronolls  T 


Hid 

Ask 

475 

485 

540 

550 

175 

185 

170 

ISO 

500 

485 

290 

300 

240 

25.) 

260 

125 

130 

165 

170 

I61) 

105 

375 



Banks 

Metropol'iiH 
.Mt  Morrlsll. 
Mutual  II.- - 

Nassau  11 

New  Am  St. 
New  Neth'd 
NewYorkCi 
New  York  . 
N'ht  &Day1| 
19tti  Ward  II 
.Northern  .- 
Orlcntain.. 


Bid 

.\sk 

162 

107 

200 

285 

M.i) 

195 

.05 

2"o'd " 

210 

500 



iOO 

310 

200 



500 

155 







•?anks 

Hid 

Pacific  H... 

230 

Park 

420 

People's  H-. 

295 

Phciilx 

150 

I'laza  n 

610 

Prod  Exch  T 

165 

.Sherman  -. 

135 

Seaboard  _. 

340 

Second  

3.50 

State  n 

225 

I2lh  WardU 
23d  Ward  1 



190 

Atk 

250 
430 
305 
160 


350 
300' 


no  sales  were 
ge  or  at  auct: 


made  on  this 
on  this  week 


day     I  Ex-rights 
h  l3t  Installm't 


§  Less  than  100  shares     H  State  banks     a  Ex-dlvldend  and  rights.    0  New  stock. 
paid,     n  Sold  at  private  sale  at  this  price- 
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-HIUHh.'il    AS  L)  LOWEST   SALt.   fKICht, 


Saturday 
Sepi  V2 


*S 

•lol" 

*10 
271s 
47I2 

*1S1 
H 

♦341  ■> 
7612 
2734 

•92 
19 

•72 
•578 
611« 
3Si2 

•  102 

3-J34 
•90 
•195 
S 
•4 
20 
275s 
JIQI- 

•2334 

4534 
102>i 

•778 

47 
•8II2 

92Is 
103 

•  18238 
•91 
•31 
•40 
131 

•  125 
12S34 

*94l2 

*23l2 

9234 

463s 
•3I4 
•2II2 
51 

•  138 
*12'.i 
*20 

273j 
96l2 
3438 

•201'. 

149 

•  ISI2 

•76 
29I4 

*797g 

•81 


91 
IGl 
12 
281; 
4734 


11 
35 
7858 
28 
95 
191 
82 
b 

40 
1031 

34^8 

92 
205 
8 
43s 

20 

275s 

101 

25 

4710 
103 
Sl4 

48 

821,. 

931 L 
IO3I4 
200 

90 

32 

46 
1311" 
129 
129 

951" 

24I2 

923j 

47=v 
33j 

23 

51 
142 

13 

•21U 

27'f; 

961  •. 

3534 

21 
1513j 

lS3j 

771., 

3034 

95 

83 


•141 
•95 
•551 2 
IO4I2 

•7 

21I2 
•  10 
•57 

23I2 
•78 

6712 
*69 
•88 
•116 

•934 
•75J2 

81 
1021 2 
558 
•75 
•60 

26 

9612 
•1114 
•40 

321 2 
»94l4 

•  162 

35I4 
•88l2 
22I4 
79-% 
62 

•  101 

39- 
•72I2 

•7 
•60 
•25- 
*71l2 
•SO- 
SO 

•8 
•26 

3234 
100 
•68 

463, 
109-.8 

44 

281' 
10834 

59 
•285 

601 4 

74I2 
•88 


14534 
105 

57 
104 '8 
7I2 

2Il-> 

11 

59 

241s 

79I2 

67I2 

70 

891' 
118 

101 

80 

817 

1021 

6 

82 

65 

26 

9634 

111 

44 

3334 

941 
166 

35^8 

98 

23 

81 

63 
104 

39I4 

74 
71« 

6II2 

26 

73 
100 

50^8 

13 

35 

33 
100 

71 

47I8 

no3R 

4438 
29 

10834 
59 

300 
6078 
7434 
8912 


Monday 
Sept  14 


8'S 
loU 
•  10 

2S14 

48 

♦  l^sl 
11 
34 
77=8 
28 
*921o 
19li 


S'S 
151 
11 
29 
4834 


*72 
578 
6II2 
39 
♦102 
35 
•90 
*195 
S 
•4 
•  191' 
2734 
*10l2 
24 
45I' 
10284 

s-is 
48I4 

*82 

913s 
IO2I4 
*1S238 
♦91 
♦31 
•40 
13118 
*125 
I29I4 

95 

24 
♦92 

4G's 

*3l4 

22 

49I2 
I44I4 
*12l2 
*20 

27I2 
♦95 

3434 
*201'> 
151*4 

1834 
♦76 

2834 
♦7978 

8412 


11 

3434 

79 

29Ss 

99 

I9I4 

82 
6 

6II2 

40 
IO3I4 

35 

92 

210 

8 

41 

21 

2.>3,j 

12 

24 

471. 
103 
8", 

4Sl2 

821 

9;;'. 

103 
200 

90 

32 

45 
13134 
129 
1291. 

951- 

24 

93 

475, 

3-H 

23 

491 
14S1 

13 

211 

277 

97 

353,. 

211 
1533s 

19 

791 2 

31 

95 

841 


•94 

145 

*95 

♦55I2 

105 

♦  7I4 

♦2034 

934 

5612 

24 

7934 
*67l8 

6934 
♦88 

♦  1161-> 

♦934 
♦76 

82 
IO2I2 

♦558 
♦75 

641" 

2634 

97 

111' 
♦40 

33I' 

94I2 

♦  162 

3Glg 
•88I2 
2234 
81 
63 

'39' 
•72I4 
05s 
♦60 

251« 

72 
•80 
•49 

♦8 
•26 

34 
10078 
♦68 

4658 
110 

43% 

29 

♦  1081  ■> 
♦60 

♦285 
GOI4 
♦74I2 
•88 


96 
145 
105 

57 

105 

71 

22 

lOlg 

57 

243^ 

7334 

70 

-ft 

891 2 

Y03l 

80 

8338 

102I-> 

57« 

82 

641- 

2G3j 

97 

111' 

45 

34 

941" 
1G6 

365;, 

98 
23I4 
8I34 
64 

39I4 
74 

6II2 

2518 

72 
100 

51 

13 

35 

34 
10078 

71 

473g 
IIOI2 

43^8 

297s 
IO9I2 

61 
300 

6II2 

77 

8912 


Tuesday       Wednesday      Thursday 
Sipl  15  Sept  16  Sepl  17 


•SS4 

•  151' 

♦  10 
25 
46 

♦  ISl 
♦IOI2 
*33 
7612 


9I2 
17 
12 
28 
47 


III4 
34 

78 

291' 

9.^34 

1918 

82 


*93l2 

I8I4 
•72 

♦51' 

6II2 

3834 
10234 

3434 
♦91 
♦  195 
7I2 

♦4 

♦  19 
271' 

♦  101' 
23I2 
453g 

IO0I2 
8 

48 

8II4 

90I2 

IO2I4  103 
*180  200 
♦9034  96 
♦31  32 
♦40  45 
131  1311' 
♦125  129 
12834  1291$ 
x93l2     94 

2378     2378 
♦92 

46 

♦3I4 

♦  22 
♦50 


6II2 
3938 

10234 
351" 
92 

210 
71' 
4I4 
21 
27Vs 
12 
231' 
461. 

104 

8 

48 

SI34 

927s 


93 
4778 

358 
221' 
51  " 


I43I2  146 


♦  12 

20 

2678 
♦951' 

34 

201' 


13 

20 

2755 

97 

35I4 

201 


1491'  I52I4 
I8I2      187s 


7614 

2S12 

♦797g 
♦81 


•61 
293s 
95 

8412 


♦94        96 
143      I44I4 
'100      110 
♦55I2     57 
IO4I4  1041| 

♦7  71' 

♦2034     22 
9I2       934 

5538     56I4 

23 


♦78 

69 

70 

♦88 

*116 

♦91 ' 
§78 

8II2 
*102 
534 

75 
♦60 

25I4 
♦9634 
♦  11 
♦41 

33I4 

931 2 
165 

35I8 
♦881' 

2218 

81 

631' 
♦  103 
13734 

72I2 

*6l2 

60 
*251' 

72 

♦80 

•48 

9 

27 
♦33 


231 

80 

69 

7018 

8912 
118 

101 

78 

83I4 

10278 

578 

75 

65 

2612 

97 

12 

44 

331 

931 
165 

36I4 

98 

2234 

81 

64 
IO3I2 

38 

72I2 
7I2 

60 

26 

73 
100 

55 
9 

27 

34 


♦8 

♦  15 

•  10 
25 
47I2 


10 
17 
11 
26 
48 


*1S1 

IOI2 

33 

755s 

27I4 
•92 

181s 
•74 

•5I' 
Z60  " 

3S34 

♦  102 

34I2 
♦901' 

♦  195 

7 
•4 

♦  19 
273s 
1034 

•211' 
44 

♦  103 

SI4 
4812 
81 
88 
102 

♦  18238  200 
♦91        953, 

30       30 
♦40        45 
12884  13034 
♦125      130 
12634  1291s 

9234     93 

235s     24 
♦92 

45I' 
31 2 

217s 

49I2 
138 
♦I2I4 
♦20 

2638 

95 

32I2 

20 
U7 

1858 

76 

2818 
♦7978 

♦  80 


101' 

331s 

7634 

28 

95 

I8I4 

82 
6 

6O34 

391s 
IO3I4 

3434 

92 
210 

7I2 
43s 
21 
275s 
1034 
25 
45 
104 
85s 
497s 
81 
901' 
IO2I2 


8I2 
1534 

9 
255s 
4734 

^81 
IOI4 
316s 

74'is 


834 
1534 
IOI4 
28 
50 


It 

31'>s 

7614 

27S4 

941 

18 

80 

55s 
60 
39 


Friday 
Sep,  IS 


93 

46 
35s 

22 

491 
138 

13 

2II2 

27 

95 

34I4 

203s 
1503s 

185s 

76 

29I4 

90 

841 


♦93        9612 
143      143 
*100      110 
♦551'     57 
IO3I2  1041 

♦  7  71' 

♦2084     22 
9I4 

5518 

22I2 
♦78 


9978  100 
♦68       71 

4618    47 
10938  11034 

43        4378 

2OI2     31 
♦  108      IO9I2 

♦59 
♦285 

6O34 

74 
*88 


61 
300 
62 
74*8 
99I2 


♦67 
♦69 

89 
§116 

♦91 2 
•76 

77 
IO2I2 
534 

75 
♦60 

25 

9458 

III4 
♦40 

32 

94 
164 

35 
♦881' 

22 

79 

63 
♦  101 

37I4 
♦72 


93 

55I4 

2234 

79I2 

6878 

70 

89 
116 

IOI4 

80 

SU 
1021 2 
534 

75 

64 

25I4 

96 

III4 

45 

33 

94 
164 

35I4 

98 

22I4 

80 

63 
104 

38 

74 


245r 

713s 
♦SO 

49 

•7 
♦25 

29I2 


2578 
717g 
100 
50 
12 
35 
32 


99I2  100 


68 
45I' 
109 
42 
2»l2 
♦  108 
•58 
♦285 
6OI2 
7II2 
•88 


68 

4618 
110 

43 

30 
110 

60 
300 

6OI2 

73I8 

99I2 


♦90 

1734 
•72 
558 
58 
38I4 
10218  1021 
3334     341 
♦91 
♦  190 
♦7 
4I4 

•  19 
267s 

♦  IOI2 
♦2II2 

44 


92 
210 

8 

4I4 
21 
273s 
11 
25 
451 


1035s  1035.. 

8         8I4 

49        511s 

80       805s 

85       893s 

10134  1023s 


9534 
30 


97I2 
30 


»8l' 

W>'i 

10 

27 

48 

*1S1 
IOI2 
3084 

74I4 
26 
*90 
1718 

'*5r2 

58 

3734 
10234 

335s 
♦90 
♦  190 

♦71s 
4 
♦  18 

2634 
♦IOI2 
♦211' 

44I8 
♦lOol' 


9 

1G34 
10 
2',l2 
491.' 


lO-ij 

32 

70 

27 

941; 

I7I2 

"5 

5814 

38I4 

10234 
34 
92 

210 
8 

4l8 
21 
271s 
1134 
24I2 
453s 

105 
81-1 
50 
8OI2 
86I2 

102 


lit 
Week 
Shari3 


cOO 

CGO 

1,373 

9,675 

7,400 


SIOCKS 

NEW  YORK  STOCK 

EXCHANGE 


1,-OU 

1,900 

152,726 

6,030 


12734  1291 
♦125      129 
12G34  I2SI4 

9258     93 

2358 
*92 

43I2 
3l8 

2II2 

493g 
♦  138 

I2I4 

20 

26 

9512 

32 

20 
145 

18 

75I2 

29I4 
♦7978 
*82 


23 

93 

4578 
31 

211 

493s 
145 

I2I4 

20 

2684 

951 

34 

201 
14834 

1834 

76 

3084 

95 

841 


*93 
141 

♦  100 
♦551' 
104 

♦  684 
♦2O84 

♦9 

55I4 

211' 
♦77  " 

6818 

69 
♦88 

♦  116 

934 
♦75 
74 
102 
5I2 
76 
GOls 
2434 

95I2 
♦  11 
♦40 

3084 

94 

♦  162 

3434 
♦881' 
21U 
7834 
62I4 
♦98 
37 
♦72 


9612 
143 

no 

57 
104 
7I2 

22 
934 

55I4 

22I4 

79I2 

6818 

69 

8912 
118 

984 

80 

785s 

IO2I4 

53 

76 

61 

25 

951 2 

12 

45 

3184 

94 
165 

35I8 

98 

22 

7978 

63 
101 

38 

73 


2458 

7II2 
♦75 

49 

♦9 
♦25I4 

2984 

99 
♦65 

4458 


243g 
7258 
100 
49 
10 
28 
3084 
99 
70 
4618 


IO8I4  109% 
411s     42I2 


29 

109 

•58 

♦285 

60 

71 

♦88 


291' 
109 

60 
300 

61 

711 

89 


4<J34 

8OI2 

8334 
101 
1823s  1823, 

97  97 
♦29  31 
*38  45 
I28I4  12934 

♦  125      130 
12684  128 

92        921' 
2334     2334 
9218     ""■ 
43I4 
3I4 
2018 
♦45 

♦  137 
♦11 

19 
2534 
95 
3218 
♦20 


2,300 

""'566 

1,900 

0,200 

200 

4,1.00 


1,110 

400 

200 

3,970 

140 

200 

57.875 

1,100 

1,582 

4.562 

1,000 

2GG,910 

6,410 

100 

300 

925 


8.160 


921s 
4434 
3I4 
2OI2 
49I4 
145 
13 
191 2 
261 
95 
3418 
21 


I44I4  14012 
1778     18 


/o'8 
2958 
*7978 
78 


7G 
3914 
90 
81 


♦94 
140 

♦  100 
♦551 ' 
104 

2084 

914 

♦55 
22 
♦77 
♦67 
•67 
♦88 

♦  116 

♦9I2 
♦75 

74 
102 
5I2 

74 

60 

2484 

9518 
♦  10 
♦40 

31 
♦93I2 


9OI2 
140 
105 

57 
IO4I4 
7I2 

21 
984 

57 

22I2 

80 

69 

69I4 

8912 
117 

IOI4 

80 

7OI2 
102 
584 

751' 

61 

2434 

951 2 

12 

45 

3II2 

94I2 


I62I2  I62I2 
34I2    35 


♦88I2 
2II4 
7838 
62 

♦98 
375s 

♦72 


98 
22 
79I8 
62 
102 
3778 

7312 


•24 

7II2 
♦75 

'»9" 
♦  2514 

30 

98 

63 

4458 


26 

7II2 
100 
49 
10 
28 
3OI4 
98 
63 
451' 

lOSlg  10914 
ar4078    41 


2834 

♦107 

♦58 

♦285 

•59I2 

7OI4 

87 


29I4 
IO8I2 

61 
300 

60 

71 

90 


11.350 

2.683 

1.160 

200 

21,505 

800 

1,500 

400 

1,900 

100 

620 

5,605 

700 

24.210 

800 

58.400 

3.450 

600 

23.725 


460 


1.146 


1.365 


300 
2,600 
1.480 
3,500 

100 

650 
1,000 

100 
18 

100 

50 

29,315 

1,060 

2,500 

900 

600 
2.150 
1,400 

200 


4,455 

723 

300 

4.500 

"V.SOO 

4.000 

3.000 

5.200 
100 
200 
100 
610 

1.395 


600 

180 

120 

3,900 

2,222 

200 

236,115 

25,460 

7.750 

9.676 

200 

100 


.535 
i  300 


Wheellnp:  &  Lake  Erie... 

I'o    1st  pref 

Do    2(1   pret.. 

Wisconsin    Central 

Ho    prcl 

n(lu5trJal&. Miscellaneous 

Adams  Exprc's  . 
Ills-Chalnieis 

Do     pie: 

Amalsamated   Copper 

Amer  Aurirultural  Cheni. 

Uo    prel 

American  Beet  Sugar. Ill 

Do    prel . 

American  Can IIII 

Do    pret 

American  Car  &  Foundry 

Do    pret... 

American  Cotton  Ull 

Do    prel 

American  ExpressIIII 
American  Crass  Twine 
American  Hide  &  Leatli 

Do    prel 

\merlcan  Ice  .Securities. 
American  Linseed 

Do    pret 

.American  Locomotive. 

Do    pret 

American   Malt  Corp... 

Do    pret 

Amer  Smelters  Sec  pret  ~13 
AmerSnieitlne  &  Retinlnp 

Do    piel 

■Vmerlcan  Snuff I 

Do    pret II" 

-Amei  Steel  Found  (neu]! 

Uo  old   pref  tr  rects 
American  Sugar  Reflnlnc 

Do    pret 

American  Teleph  &  Te'let 
American  Tobac  (new) ,  pi 
.American  Woolen 

Do    pret 

/AnacondaCopper  PuiiZt. 
aBatopilasMinIng  /"ar  S20 

Heihleiicm  Steel 
do  prel 

Brooklyn  Union  Gas 
Brunswick  Dock&C  Imp 
Butterick  Co. 

(Central  Leather  .. 
^     Do  pret I" 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coai  &  Iron  1 1 
Consolidated  Has  (N  Y).. 
Corn  Products  Refinlnell 

Do    pref 

Distillers'  Securltles"Corp 
Federal  Mlnlnsr  &  Smelt'g 

Do    prel 

Federal  Sugar  Her    01  N""i 

Do    prel 

General  Electric 

Granby  Cons  M  S  &  p". 

Inl   Harvester   stk   ir  ctfs 
Do  pref  stk  tr  ctfs 

nt   Mer  Marine  stk  tr  ctfs 

Do     pret 

International  Paper 

Do    pret 

internal  Steam  Pump 

Do    pret 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do    pret 

Nat  Enamel'g  &  Stamp's 

Do    pref 

National  Lead 

Do    pret 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

North  American  Co,  new 

pacific  Mall 

A  eoplc'g  G  L  &  C  (ChIc) 
Plttshureh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Rallvray  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pret 

S loss-Sheffield  Steel  &Irn 
Do    pref 

(JTennesseeCopper  /-•or$26 
Texas  Pad  Be  Land  Trust 

Union  Bag  *  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do    1st  pref 

Do    2d  pref., 

United  States  Steel 

Do    pref 

ftUtah  Copper Par  JIO 

Virginia-Carolina  Chem.. 

Do    pref 

Vlrelnla  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
VVestlngh'seEl&Mfg  assen 
Do  I'it   pret 


hanii-  ^uut  Jim.  1  ly  .s 
>n    6aots    0/    lUO-s/inre    U>i. 


Urwesi 


UUjkesi 


4I2  Mch    7 
J2l8  Apr  IG 

0     Feb  2 
13I2  Feb  26 
33     Feb  19 


164 

5 

14 

!5ls 

13 

781' 

9I2 
66 

4 
44 
25I2 
84I4 
2434 
«80 
170 

37s 

234 
I2I2 
12I-> 

G 
17 

;n3s 

S6l2 

3 
11 

70 

651' 

87 'J 
180 

80 

30 

273,s 

9834 
105 
101 

72I2 

I6I2 

76I4 
$271' 

S2l2 

12 

35 

a  bo 

G 

§10 

151; 

7.534 

1558 

1434 

96 

IO84 

56 

27 14 

7612 

69 

55 

73I2 
111 

7834 

52 

99 
7 

16 
8 

62 

13 

65 

52 

5978 

68 
102 

7I2 
§70 

36 

87I2 

55 

60 

421, 

24 

80 
81 2 

3612 

I7I4 

69 
147 

2384 

75 

1434 

63 

36 

8712 
»25l2 

45 
4 

4478 

I7I2 

565g 

70 

36I4 
4 

16 

1734 

7e 

42 

2534 

8712 
t20 

16 
181 

43 
§250 

41 

38 

58 


Jan 
Mcli  G 
Mch  G 
Feb  l;i 
Jan  4 
Jan  4 
Feb  10 
Jan  23 
Feb  20 
Jan 
Feb  Li 
Mch  -1 
Feb  1 
Jan  lb 
Feb  26 
Jan 
Feb  2(; 
Mch  4 
Feb 
Mch 
Mch  5 
Feb  26 
Jan  0 
Mch  2 
Jan  lo 
Jan  17 
Feb  17 
Feb  21 
Aug  21 
McIj23 
Sep  IG 
Vfih  1; 
Jan  1 
Feb  1 
Jan  t 
Jan  1 
Feb  1/ 
Feb  IG 
Feb  lt< 
Jan  2o 
Jan  1. 
Apr  ,' 
Feb  LI 
Jan  .. 
Feb  7 
Feb  IG 
Jan  L' 
Feb  11 
Mch  6 
Jan  3 
Feb  10 
Jan  1: 
Feb  19 
JTy  15 
Feu  10 
JTy  .'8 
Feb  3 
Jan  2 
Jao  2 
Juell 
J  'ne  1 1 
Mchli 
Feb  2.') 
Apr  1 
Jan  L 
Jan  :: 
Jan  10 
Feb  26 
Feb2o 
Jan  a 
Jan  1 
Feb  14 
Feb  26 
Feb  10 
Jan  G 
J'ne27 
Jan  2 
Mch  6 
Apr  20 
Jan  2 
Mch  17 
Feb  14 
Feb  10 
Jan  3 
Jan  3 
Feb  8 
Jan  29 
Feb  11 
J'nei9 
Jan  2 
JaB  7 
Feb  17 
Febn 
Feb  21 
Jan  6 
Feb  26 
Jan  2 
Feb  18 
Feb  5 
Feb  21 
Feb  10 
Feb  10 
Feb  19 
Feb  21 
Jan 
Jan 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch  24 


2 


105s  JTy  3. 
•2184  Aug  I 
I3I4  Ma\2L 
'.:91'  Sep  IG 
60     Sep  17 

5200     Aue2. 
12     JTy  22 
..G3g  Ausl 
S35s  Au(T    ; 
29I2  Sep  16 
'0684  Sep    9 
24'8  Apr 
7«     Apr  2 
G's  Aug  J 
G2l2  Sep 
42I4  Aug 
:U5     Sep 
3G3g  Aug 
92     Sep 
^224      iiayl 
l'l2  -Apr  14 
■,l2  Apr  14 

23  Aug  4 
bl7s  Augli 
1312  Aug  is 
26I2  May  14 
59.'s  Aug  lb 

109  Aus 
■-5s  Sep  16 

5  ns  Sep  1( 

S4isAug    , 

1U7     Au;i    , 

110-is  Aug-   5 

200     Apr  JG 

97I2  Sep  17 

37I4  Aug  11 

41     JTy  lu 

13734  Aug 31 

129      Aug    (, 

13184Sep    3 

9712  JTy  1/ 

2684  Aug  U 

94      Aug    , 

S50l2Aug    ; 

»5     Mch2t 

24-^4  Aug    7 

i6      Aug    7 

146     Sep  15 

lalg  Sep     . 

§25     Jan   li 

30%  AuglJ 

99     Sep    , 

37     Sep    8 

24  May  19 
I54I2  Sep    9 

2Gl2  AUgl 

80  "  Aug    b 

:'.8l2  Aug    6 

94      Aug  JO 

8884  Aug    J 

6.^1'  J  iie2u 

100  "  JTy    ( 

14812  J'ly-i 

IO912  JTy  30 

59I2  J'ly  IG 

106     Aug   3 

9     May  11 

2384  May  7 

12I4  Jan  Ife 

Go    Jai]  It 

27I2  Aug  11 

c^3i2  Sep    - 

7Ul.t  Aug    1 

7018  Sep  14 

9^      Aug    G 

120     JTy  22 

121r  Augl3 

§80     Jan  18 

92     Aug    7 

105     Aug   4 

S978  Jan  20 

83I4  Aug  31 

6684  JTy  23 

331;  Men  2-. 

9784  Aug  11 

1438  Mavly 

4o      Aug  IG 

3612  Aug  IG 

197I4  Aug   t, 

I68I2  JTy  29 

4G8s  Aug   6 

lOOlg  Sep    2 

2538  Aug  10 

821'  Aug  10 

G5I4  Aug31 

103     Sep     2 

$42-34  Mch  30 

72I2  Aug26 

9     Aug  21 

64     Aug  IS 

29     May  18 

7878  Aug  10 

90     Jan    6 

6238  May25 

I6I4  Aug   8 

39     Aug   8 

37I2  Aug   7 

10284  Aug   7 

74     Aug   7 

4818  Sep    8 

II212  AugSl 

84f42  Auglu 

31     Sep  16 

110  Aug  8 
G5I2  Aug   8 

1 295  Sep  8 
62  Sep  10 
89I4  J'ly  22 
9>;     J'ly22 


ha>iy    'ii  freiwra 
Year  (1907) 


Louesi 


fiU/heal 


G    Oct 

I684  Jan 

13    Oct 

3784  Jan 

8    Oct 

2184  Jan 

U    Nov 

257s  Jan 

28    Oct 

iiu  Jan 

1I6O    Au> 

330     J'ne 

Aug 

IG's  Ja° 

14    Nov 

4334  Jan 

J  4134  (Jet 

12178  Jan 

10    Oct 

•z:,h  Jan 

75    Oct 

95     Feb 

734N0V 

23I"  Jan 

76    Alc.'i 

80     J  an 

3     Oct 

710  Apr 

34    No\ 

GOl'  Apr 

243sOct 

4514  Jan 

in    Oct 

103    Jan 

21    Nov 

3612  J'ly 

70    No\ 

i;o     Jan 

175    Oct 

1:47     Jan. 

3    Oct 

8I4  Jan 

2l'No\ 

(jij  Jan 

10     Oct 

301-  Jan 

81s  Oct 

S.s     Jan. 

GSgOct 

IIJI4  Jan 

161'Oct 

36     Jan 

32I4NOV 

753.1  I'eb 

83    Oct 

Uli.>  Jan 

21'J'nt 

j7l'  Apr 

17    Nov 

41)     Feb 

60    Oct 

93'8  Jan 

58I4N0V 

1155     Jan 

8l340ct 

11738  Jan 

150     Oct 

205     Jan 

t70    Nov 

102     J  "e 

"9234f)ec 

1V/12  Feb" 

rl06    Nov 

131     Jan 

88    Oct 

133     Jan 

60    Oct 

ys34  Jan 

11    Oct 

36I2  Jan 

68    No\. 

10278  Jan 

?251sOct 

30284  Feb 

$3    Oct 

t9is  'day 

8    Nov 

ail,  Jan 

23    Nov 

66     Jan 

ti)    Nov 

125     Alay 

6    Oct 

I4U  Jan 

27     Oct 

4yis  Jan 

U7sNov 

40     Feb 

68    Nov 

102     Eeb 

14    Nov 

677j  Jan 

14    Dec 

2838  Apr 

74    Oct 

140I4  Mcb 

8    Oct 

2434  Jan 

4«    Oct 

S8     Jan 

26    Dec 

78     Feb 

50    Oct 

163     Jan 

47    Oct 

97     Jan 

42    Feb 

(,:iU  J  ue 

76    F^eb 

100     May 

89l20ct 

lea     Jan 

60    Oct 

152     Feb 



4^20ct 

8ig  J  ue 

10    Nov 

24     Apr 

7l'Nov 

I8I2  Jan 

61    i\ov 

81      Feb 

8    Oct 

41     Jan 

50    Oct 

SI     Jan 

40    Oct 

75I4  Jan 

60    Oct 

71     Jan 

6Sl20ct 

86I4  Jan 

90    Nov 

1173g  Mch 

OljNov 

1538  Jan 

{7b    Sep 

87     Feb 

33    Nov 

76I4  Jan 

SO    Oct 

103     Jan 

56    Dec 

$20»4  Apr 

471'Dec 

14112  Jan 

37    i\ov 

8y?4  Jan 

19    Nov 

41I2  Jan 

70l4Oct 

98^8  Jan 

/    Nov 

16'g  Jan 

37    Nov 

bO^g  Jan 

155sNov 

67     Jan 

64    Nov 

997g  Jan 

I35I4NOV 

1811,  Jan 

21l20ct 

67ij  Jan 

72    Nov 

9912  Feb- 

12    Oct 

41     Jan 

SOljOct 

100    Ja& 

26    Oct 

7734  Jan 

80    Oct 

§107     Jan 

S17    Oct 

$6312  Mch 

42    Dec 

85    Jan 

4    Oct 

8ig  Jan 

3934NOV 

61     Jan 

17    Oct 

491.  Jan 

49    Nov 

89     Jan 

70    Nov 

§117     Jan 

3d    Nov 

901'  Jan 

51'Nov 

3OI4  Jan 

lSl4Dec 

68    Jan 

I3I2N0V 

52I2  Feb^ 

62    Oct 

1097«  Jan 

39    Nov 

78ig  Jan 

217gOct 

603g  Jan 

7»)«Nov 

10734  Jan 

J13    Oct 

$3912  Mch 

1238NOV 

3938  JaB 

75    Nov 

108     Jan 

31    Oct 

97     Jan 

260    May 

300     J 'ne 

54    Dec 

85     Jan 

32    Nov 

164    Jan 

60    Dec 

§160     May 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

New  York 
Union  i-.xc' 
Wash  H'tsi 
West  SIdci: 
Yorkvllle  Ti 

Brooklvri 
Borough   1i. 
Broadway  T 

First 

Home  BkV. 

Manufac'rs' 

Mechanlos"^ 


Bid 

Ask 

175 

230 

500 

. 

400 

426 

100 

130 

376 



250 

100 

_-- . 

420 

.. 

220 

240 

Banks 

«M 

Atk 

Brooklyn 

.Siontauk  .. 

Nassau 

Nat  Clty..- 
NorthSldeT 
Prosp'ctPkl! 
Terminal  H- 

140 
230 
290 
330 
156 

2b6 ' 
305 

Trust  Co's 

N  y  City 

Astor 

Bankers'  Ti 

290 
44') 

310 
460 

Trust  Co's 

N  Y  City 
Bowl'g  Gr'n 
B'way  Tr.. 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Empire 

E<iulfb!eTr 
H»rm  1,0  &T 
Fidelity  ... 


Bid 

Ask 

330 

350 

126 

135 

tLi5 

1 16616 

1700 

t218l4 

145 

155 

86 

340 

360 

375 

1100 

200 

.... 

Trust  Co's 
Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan - 
Mercantile  - 
Metropol'tn 
Morton  Tr. 
Mutual 


Bid 

Ask 

415 

240 

__ 

450 

475 

T161 

t2l)0 

tl39 

--  -- 



310 

I97I2 

202I2 

195 

350 

400 

750 

800 

505 

400 

420 

95 

105 

Ask  Trust  Co's  Bid 
Mut  AU'nce 
NY  Llfe&Tr 
N  Y  Trust. 
Standard  Tr 
TItleGu&Tr 
Tr  Co  of  Am 
Union  Trtist 
US  Mtg  &T'r 
Unit  States. 
VanN'd'nTi 
Washington 
Westchester 
Windsor    . 


Bid 

Ask 

170 

1000 

.*•  . 

605 

325 



395 

406 

300 

310 

1000 

1075 

325 

350 

1080 

1110 

270 

2t0 

400 

135 

145 

130 

140 

Trust  Co's 

Bid 

Brook,  yn 

Brooklyn  Tr 

390 

Citizens'    .- 

120 

Flatbush  .. 

240 

Franklin  .. 

190 

daniUton  .. 

270 

Home 

100 

Kings  Co  .. 

435 

Lafayette.. 

120 

L  Isl  L  &  Tr 

250 

Nassau 

150 

People's 

^Vlldamsbg 

270 

100 

a.tk 

400 
136 
265 
210 
280 
110 
465 
130 

175** 
280 


•  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares.    ;  Ex-rlgats.  0  New  stock,  c  Ex-dlv.  and  rights,   d  Now  cjuoted  dollars  per  fhare*. 
T  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certificates.  II  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange— Bond  aecord,  Friday,  Weekly  and  Yearly 


»m;<;i;pv  iN«i    looiit    i'A«jk- 


s^: 


^^  J 

Kit 

g  f- 

li  N 


FA 
J  J 
J    J 

.U-& 
J 

J-D 
fJ 

J-J 
K  A 
J-J 

M-N 
..J-N 
Wl-N 


N.  Y.  8TOU  K  l!.X  r  H  A  N(4  K 
WEKK   ENIilNi-.    SEPT    18 

L.    ?N     \^OVl'l'IIIMt*lll 

V  S  28  0ou»ol  ie!?i8lero(l.<IUi;<i 

USVisoousui  oouiiou ttiyai 

U  t>  39  re^nsiereil /clvti  • 

U  8  3s  coupon /ciai!- 

U  S  3s  reic  siujiU  bo;Hls..fclyi^ 
U  S  38  60U  siuiill  Uoud8../cllU> 

U  id  48  reslBlereil lii'J.i 

U  S  4s  coujiou lyj. 

US  Pan  Can  10-30  yr  2e.fcl»3^ 

Foreiim  tiovemmeiii 

ImpenalJapanese  Goverumi 

bterling  iouii  4  >o8 ly^.j 

•iiii  sei'ie8  4'2M.......---i'''^'' 

Sterling  loan  4s li'3l 

Repuboi  (.niUa  68  exlen  Uebi.. 

U  S  ol  Mexico  8  1  K  6«  ol  1  Hill 
Gold  4s  01  IU04 lvii>i 

State  and  Cily  iseciiritics 

A.labaina  curr  luiul  48 ii'-i 

DlBt  ol  Columbia  3-(j53 1'.I24 

Lioulsiaua  uew  cousol  4s..iyi'i 
New  York  City- 
New  4'',8 '-^'57 

New4'-^8 1'Ti 

iWfo  Corporate  Stock  ..lUu  i 

4^%  asstjNsuil  bon  .s IJi* 

New  York  state— Hiplivv  ay  _ 

Impiovem't  48 14)58  M-S 

Norlu  Carolina  consol  48.iyH'  j  -j 

6« lyiv  A-u 

8oCaroUna4'u8  20-40 IViS^  J-J 

Tenn  uew  settlement  38.-19  !••  J-J 
Virginia  lunaaeot 2-38... lyyi  J-J 
Us  delerreU  Brown  Bros  otls. 

ICuilroatl 

k  laoama  Cent    tiee  Ho  Hy 
ajabaJUicU  6«<  At  Coast  Iiicv 
Aibany  ifc  Sasa    Hee  Del  <fc  a  uu 
AJIeglieuy  Valley  Heetoim  Ku 
AUeg  <fc  West     Hee  Bull  K  &  i 

AJin  Arbor  Ist  g  4s /tlyyo 

A.tcli  X  <S>  s  ife — Gen  g  48.  lyyo 

Kesfislered IWii 

Adjustment  g  4s /iiyyo 

Registereil /iiyyo 

Stamued /tiyyo 

Conv  g  48 lyo5 

10-year  conv  g  68 lt)17 

Debeulures  4»  Series  G.iyo; 

Series  H lylu 

Merles  i lail 

Series  K lyi3 

Kast  Okla  Uiy  Ist  g  48..19-^« 

A,U  Knox  <fe  N    See  L  &  N 

Atlaulic  Coast  Ist  g  48./iiy5'2 

Cliarles  &  sav  1st  g  78.-1930 

day  h'6i>  W  Istgold  6s..ly34 

Istgold  58 1934 

AlaMiUlst  gu  golUos.-iyii)? 
Brunstfe  W  l8tgug4s  .-ly3b 

L  &  N  coll  t;  48 oiy62 

8ilSpOca<teG  gug4s  .-lylb 
Atlantic  <&  Uauv  tlee  South  Kj 
Aostiu  dk  iS  W    <Se«Sou  i'aciUf 

Bait  <fc  Ohio  prior  1  g  3  "aS-iy^o 
HeglBtereU /a926 

Gold  43 A194t« 

Registered Aiy4fc 

Pitts  J  uiic  Ist  gout  OS.. .1922 
P  J  on  (S>  M  DiT  1st  g  3  >a8l926 
PLEA  WVaSys  ret  481941 
Southw  LiiV  Ist  g3>a8.. -1926 

KeglfllereU hli)2[i 

Monon  Kiv  1st  gu  g  6s..l9ly 
OenUhlo  It  Ist  og4'<2S--iy3i> 
Ul  Ijor  <te  W  con  1st  g  6s  193o 
Ohio  Hlver  KH  Ist  g  68.1930 

General  gold  68 193 

Pitts  Clev  &  'i'ol  1st  g  tjs  192-.i 
Pitte<S>  West  Ist  g  48.. .1917 
Stat  iBl  By  Ist  gu  g  4  His  1943 
Bat  Creek  as  S  nee  Mich  Cent; 
Beech  Creek  /(>««  N  Y  C  <fe  H 
Belley  <&  Car  nee  ilUnois  CenI 
Bklyn  &  Montauk  iiee  I/ong  f 
Bruns  Jb  West  Hee  All  Coast  L 
Buffalo  N  Y  <&  Krle  tfee  Krie 
Bofialo  R&  e  gen  g  6s.. .1937 

Consol  iiiS 195. 

AU<fc  West  Ist  g  48  gu.. 1996 
Clda  Mah  l8t  Kug6s..--194ls 
Booh  <b  Vitts  Ist  g  t>S— 1921 

Cousol  Ist  g  68 1922 

Batlalo  <fe  Southwest  Hee  Krie 
Bun  &  Susq  1st  ret  g  48.dl961 
Bur  C  R  &  N    Ae«  C  R  I  &  P 

C^anSolstextes I9r3 
-fSd  6s 1S13 

iteiflsiered..... lyiH 

Oarb  A  Shawn    nee  lU  Cent 
Carolina  Cent    Hee  Seab  Air  1. 
Oaxlhage  <&  Ad    Hee  M  Y  U  &  H 
Ced  R  la  F &  M     HeeBUH&ii 
Oen  Brancn  liy    Hee  Mo  Pac 
Cent  ol  Ga  BK  let  g  68-.piy45 

Consol  gold  68 194S 

Registered 1945 

Istprel  income  g  58 pl946 

Stamped 

2u  rrei  lucome  g  68 j)194,^  Oct 

2d  ytet  income  g  69  stamped 


m-j 

A-O 
A-O 

:^ov 

AOV 

M-K 
J-U 
J-U 
F-A 
FA 
FA 
FA 
i\fl-S 

M-S 
J-J 
A-O 
A-O 
.U-N 
J-J 
Al-N 

J-J 


J.J 

A-O 
W-J 
J  J 
Al-N 
M-N 
J-J 

n 

M-S 
A-O 
J-U 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-0 

1-3 

J-J 

iVl-S 
.VI- s 


F-A 
M-N 
M-N 
Oct 


trUiav 
Sept  IS 

hi''          As\ 
10339  104 
104 'b 

101     ior->4 

101        101''4 

ibo>-j !;!!.; 

121      1211.. 

rjmz 

10-s»8l03H. 


J  9034  Sale 
4  8934  Sale 
1  SO  81 
i  103  H,  Sale 

99     

93^4 

hese  are  pt 

97»al02 

110     

9U     

lUJsSale 
1U3^^104S 

1 1 1  Sale 
*103'ulo4'-. 

10934 

99     

ilG     

"s'i'ii'.'.'.V.'. 
92     

37       38  H, 


SiH  85 
101 "»  Sale 
luo 

93  »2  Salt- 


9 1  ^8  dale 

»tm  Sale 

103  S  Sale 


95  la    9S 


93 

125  . 
125  , 
log's, 
1071*. 


93-'t 


94     


93       93  H 

92K: 

loo -a  bale 


87       87  \ 
94^4  Sale 
91     Sale 


100  >a. 

98  Sa. 
loa  . 
Ill  . 
108  , 
108     . 

98  >s. 


in"»n6ii, 

102      

ye    

10/>s 

119  >9 

12lJ4lii2 

89 


Weetcs 
Jiani/e  or 
Loft  Sale 


I.OW  JllqU 
101  104 
104  J'ly'Ob 
nil's  101  S. 
iOO'4  Aug'US 
107  J'lie'OL 
101 1-^  Peb'os 
121  Sep 'Oh 
ria"*  J'ue'ot 
l03',Mar'08 


90>4 

8914 

BO'S 

102  "-2 

y9«8 


91V 
89 -f, 
81 
103  ^2 

yy't 


93»4  Sep  'Ob 
ices  0  »i  the  b 

111  Mar'02 
117'aJ'ne'Oi 
105  "i  Dec '04 

IIOS4      Ill's 

104'ii  Aug'Ob 
110^4  lii^ 
104        104;'^ 

110  Aug'08 
100'4  Api'07 
126  Mar'07 
Mar'Ol 
J'ly'08 
J'ly  'Oh 
Sep  '08 


asis 


120 
96 
90 
39 


84  86 

lul       lom, 
yya^  Aug'08 

93  93  Si 
86  Apr '07 
911^  91'b 
96 '4        97  "v 

10339      104 
98'>8M»y'li'i 
96'-iM.ai'08 
98'2Nov'04 

94  Nov'OO 
97      Aug'Ob 

94  "u       84  >! 


107  Ss  107  s 
10214 


123»8J'ne'0fc 

11208  Jan '04 

114«8No^'Oo 

99'iiMar'06 

93  "a  Sep 'Oa 


93  93  •^ 

90  Apr 'OS 
100  la      101  ig 

9514  J'ly'Ofe 
lay     Oci  '01 
67  87 

94»4       94'8 

91  91 
89      Oct  '0(i 

106^8  Feb'o7 
109  Apr'OO 
10934  J'ne'07 

108  ■»  Sep  '08 

109  Sep '08 
119VjMai'04 

88  >4  Oct  '07 
100     Hov'04 


113  "a  J'ly '08 
lOlHjMar'uS 

98      OexJ'O 
103     J'ly'08 
118     J'ueOS 
117     Mar'oa 

87  "a  Aug'08 

I07»i  107  >!, 
101 19  1011.J 
10934  Maj '07 


141) 

65 
lOVi 


6 
U4 


114 


Sale 
10^1  ag 
107 

64 

66 

46 

46 


114        114 

108^4      10914 
113     Apr'OO 
65  63 

73  J'ly  '08 
46  Aug'08 
52 1^  Aug'08 


16 


aatiye 

Since 

January 


10  iw,  1(141. 
04      104^5 
lOU     lOi'v 
iuO'4  lOi! 

101  ""^  iori-^ 

1 18^2 12-2 14 
12034  iv:3S 
1031,  loss 


S5  91 H 
83^8  90^ 
75  81 
00 14  I06I4 
96  du\ 
90  "u  94  ^ 
o£  $6  to  £. 


i05»elllS4 
1 01 '4  104', 
105  Ills 
102      104', 

109      110 


94  96 
90  92 
■lihi    43 


78       85 
95^8  101  w 
95  Hj  100 
83       9312 

82>i"9ioe 
8634  97^4 
y4'ul04i4 


96'a    96S 


96'«    dlh 
80       96 
il'i"'ii24" 


74       88'8 
93111    93  S 


90  94 
8y><j  90 
961^102 
95        96»2 

83"  "88" 
87       953, 

8334    92111 


UO     111 
100^4  109 


N.  Y.  STOCK  UiXCHANGK 
WtCKK  ENDING   SEPT    18 


108     US\ 
lOl'DlOl'v 

103"  ids" 

114     118 
117     117 

91       91 

I07'«lll 
98  SI  106 


Cent  ol  Ga  RH—(  Con  J 

jo  |iin!  income  K  6» pl94. 

3d  prel  income  g  i>s  stampe  . 
(Jhalt  I'lV  pui  liiou  K  48.i9dl 
Mac  <Si  Nor  DiV  Ist  g  68.1940 

Mid  Ga  &  Atl  DlV  58 194  I 

Mobile  Ulv  Ist  g  68 1940 

;bu  KKife  Boioacol  g&aiy37 
Jentol  JS  J  gen'lgold  5s.  1987 

Registered.. /il987 

Am  Dock  <fc  Imp  gu  6s. .1921 
I,e  <fe  Hud  R  gen  gu  g  Ss  19'.iu 
Leh  &  Wilks  B  Coai  68..iyi'.i 

Con  eil  guar  4128 (/1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Ueut  Pacitlc  Hee  So  Pacitio  Co 
CentVermont  1st  gu  94s.eiy20 
Chas  &  sav   Hee  Atl  Coast  Line 

Ohesdfc  Oliiogoldes ol911 

Ist  oonsol  g  58 1939 

Registered 195^9 

General  gold  4128 1992 

Registered 199'.^ 

Bin  bandv  1st 43 1944 

Craig  VaUey  1st  g  68.. -1940 
R  <fc  A  Div  let  con  g  48. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  Islgug  Is  '40 

uinc<fc  Alt  RB  ref  g  38.. .1949 

Railway  1st  lien  3128...I950 

Registered 195i 

Clue  Burliiby— DenvD48iy2L 

General  4s 1968 

IUIU018  Uiv  3'a8 194y 

Registered 194o 

Gold  48 1949 

Iowa  Div  sink  tund  58-.  1919 

Sinkingtund4s 1919 

l^ebraska  Kxteusiou  4s. 192 1 

Registered 1927 

Southwestern  Dlv48 1921 

Joint  bonds  Hee  Great  Kortli 

Debenture  6s 1913 

Han  &  St  Jos  oonsol  68. .1911 
Cliicrffc  lilUret<fclmpg48l956 

Isl  cousol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chio  <fc  Ind  C  Uy  Ist  68.1930 
(Jhioago  <fe  Krie     Hee  line 
ijhic  In  <ii  JvOuiav  rei  Oa...iy47 

RelunOing  gold  58 1047 

D0UI8V  JM  A  &  Ch  l8l  68.1910 

Clue  Mil  <fc  St  P  term  g  58   iyi4 

General  g  4s  series  A..el989 

Registered «198y 

General g  3158  series  B.el98y 

Chlc&  DSuDivgSs 1921 

CJiic&MoRiV  Div5s...iy20 

Chic&  Pac  Div  68 1910 

Chlo&  P  W  IstgSs 1921 

Dak  <fc  Qt  So  g  6s 1916 

Far  &  Souassu  g  6s 1924 

Hastds  DDiv  lBt7s 1910 

1st  5s 1910 

1  <fc  D  Kxten  Ist  7s 190h 

Lacrosse  «&D  Ist  6s 1919 

Mineral  PoLntDiv58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  Ist  68 1909 

W18&  MinnDlvg6s...-192lUl-J 
MU<fc  NolstM  L68 1910    ■   ■ 

let  consol  68 1913 

ty'lilCcfcNorthwcous7s 1010 

ICxtension  48 1886-1920 

Registered 18S6-1920 

General  gold3i2S 1987 

Registered j>1987 

Sinking  tund  6s-.. 1879-1929 

Registered 1879-1929 


Oct 

j'-ii 
J-J 
J-J 
J.J 

1/1- N 
J-J 

:i*:'j 

J-J 

M-N 

y-M 

M-S 

Q-F 

A-O 
M-N 
M-N 
M-S 
Wl-S 
J-D 
J  -J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 

;m.s 
J-J 
J-J 
J.J 

A-O 
A-O 

,V1-N 
'Vl-N 
M-S 

M-N 
AA-S 
J-J 
A-O 

Al-N 

k-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 
-J 
J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


n 


112     114 
97 1«  10934 


5o  73 

65  73 

45  54 

44  63 


Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  6s 1921 

Registered 1921 

Sinking  lund  deb  58 1033 

Registered. 1933 

North  Illinois  Ist  68 1910 

Ott  C  F  &  St  Paul  Ist  6s  1909 
A1UL.8&  West  Ist  g  68  1921 

JUxt  <&  Imp  s  fund  g  5s  1929 

Ashland  Div  Ist  g  68.-1926 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Chio  Rock  Isl  &  Pac  68.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 19»8 

Refunding  g  48 1934 

Coll  trust  SenesH  4s  ..191o 

J  48 191"Z 


M  48 lyi6  M-N 


N  48 1916 

0  4s 1917 

P48 1918 

Chio  Ri&  Pac  RR  4S..200: 

Registered 2002 

CoU  trust  gold  58 1913 

Bur  Ced  R  <b  Northern- 
Con  Ist&eol  trg6s..,1934 

Registered 1934 

CRlF<fcNWl8tgu  58.1021 
M  &  St  L  Ist  gu  g  78..19>i7 


JTice 
tridan 
Sept  18 


88 
103      . 
lUUi-i. 
10634  . 


A  HI' 
3  7 
37 


123»4 

llll->4 

108 'e  110  S 
IO..I4 

9  9 '4  102 
loyig 

96      


104      

11514  US'-, 

■■ 11614 

lOiSj  ialt 


101 


8934 


100 
95 

"70'4 


78 
71 


yyifllOOifl 
99 14  >ai«-. 
90^4  sale 
88     

10184  Sale 

105 '6 

100  la 

100     102- 

99      

OS's 


lOlia. 
10234  . 

121" 
114 


86 


107 


12912  130 

108      

10334 

10334  1063. 

102  103 -a 
lot's 

90*4  saic 

1091b 

llus. 

103  104 
II0I4II034 
104-'4  . 
1203g. 
106 
10134. 


107 

lOl'e 

lO-Z'g 

102^1 

109 

10334 

107 '« 

ll7 

100 


118 


yyee/Ca 
tianye  or 
Last  Hale 


-q-t. 


L*otu  tit^/h 

39     Sep  'OS 

3915  Auf;'o^ 

8y'-u  i'eb'i>(- 

loi'gJ'ue'Os 

116      JSov'06 

105      Ueu'07 

li  6  la  Sep  '()■■ 

lvi3ia      l-3ia 

1/1     Augo^ 

iuyi4  Sep  'ut 


98 

loo 


Apr '08 
100 


88 


A-O 
MN 
.M-N 
A-O 
A-O 
M-N 
iVl-N 
M-S 
M-S 
M-N 
FA 
M'S 
J-J 
M-N 
J.J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 


M-N 

M-N 
M-N 
M-N 
M  N 
U-S 


A 
A 
A-O 
J-1) 


93  "a  . 

90  . 
114  . 
110  , 
10038. 


10i!38       .... 

lot's 

lOftia., 


Il2ia 


100 «» 

99  "a 

119^ 

11114 

120i» 

120     

J04     ..  .. 
114 
1131a 

07  la  •iale 


May'O, 

105  Sep'Ote 
1161-j      116 
loliaDoC'07 
iOlia      lol't 
di;4     Maj'OO 

sysa      8934 

112  Feb'Ou 
99  Aug'Ub 
93  la  J'ly 'Ot 

II314  I'eo'Otr 
95  95 

7714  77 14 
70  7o3, 

SOi^Maj'O.; 
99ia  Aug  08 

ys'8      9 

9034      y  I  s. 

8634  J'ne'o 

10  ii-,     102 

105'a  J'ly'08 

lOOSiJ'iy'uj 

IOII4  101 '4 
dOlia  May'0.~ 

yo    Oct  'ov 

021a  102 1-. 
l04'8-A.pr'08 

yj  Apr'oV 
122     Aug'08 

113  Sep '08 
llHiaFeu'oo 

107  J'ly'08 

1291a      1291.. 

108  108 
10234  Aug08 
103^4  J  ly ''18 

1 03  "a      lo3  -li 

104  '-.Oct  'IHj 

y034  91 38 

116 -4  Oct  'K}o 
U2  112 

104i2M.ay'08 
liO'a      ilO'.. 

106  106 
l3^iaJ'iy'9'-' 
104-'t.Aug'0t 
10  I -4  Apl'u^ 
18212  Apt  '00 
l(j8sJ^i»y'oo 
lOO'sJ'ly'OS 
10218      102- 

102  "b  Sep '08 
109iafc»ep  110 
105 '8  Apt 'OS 
lu9  Sep  '00 
117ia!^'ep'08 

yy    J'ue'o? 

98  Vi  Apr '08 

y3'a''ep  '\  a 

89     Aug'o» 

illiaMayOS 

IJO     Aug'Oo 

loyiaJ'ly'08 

104  Nov'o7 
101 'a ''ep '08 
100 '4  J  ne'08 

105  *eb'Oo 

103  J'no'07 

109  Ma>'08 
109     J'ly'Oo 
101^4  May'08, 
10138  Way'ob 
11934  Aug'08 

11314  J'ly'os 


Ac 


lb 


19 


20 


2yo 


70 


l>, 


88     bale 


04 


6738  Sale 

Oli-a  Safe 

112<^116 

10714  mil 


142  la  Feb '02 

i'ii8iaFeb'06 

]  09     bep  '03 

116         115 

ll2\j  J'ly'08 

97  971a 

96iiMay'08 

871,       us 

97     J'ly '04 

92i2Nov'06 

90 14  Jan '07 

93      MHy'04 

9034  Feb '07 

84     Aug'07 

67  d73< 

65     Aug'Ob 

6I34        «»4 

llO'f  Mar'08 
1201a  Mar'03 
111     Nov'Oo 


A'ange 

Hince 

January  1 


Low    JiiyK 
/7        41 
27        40  la 
89  =s    80% 

100  ^2  104'8 


i     106  la 
117      124»8 
1201,122 
107      10934 


■d6        98 
9812  10014 


102      1051* 
O712U6 


06     10:i"B 


89^ 


8934 


•Jl  Si 

89 


99 
9315 


96 

6734 

60 


96 
78 
703^ 


97  100  S* 
97  100^8^ 
86  9 1  la 
0O34  S034 
97 18 102 -a 
105  I2  106 
96  100i<j 
981%  10 134. 

101iai01>a 


97141031a 

l04'8i06B8 


2 

16 

B17 


236 
230 


122      1'j!2 
1061a  H33» 

i.07"  10934 

117141291a 
106      108 
1 00      IOJ34 
103 14  106 
100      103  la 

85'i  "w"lia 

J.  10"  i'1'2" 
i04      1043* 

lo8-\lllia 
104  I4  1061a 

lU-z'-I  iM'434 

^Oi.3j,    10134 


1063,  lu8ia 

l0038  1007» 
100^4  104''8 

lOi    1031* 
i08     1091a 
105  ife  10618 
108^,  109 
:i  j^g  usia 
99        99 
981a    9834 
»9        9358 
89        89 
0713111111 
08  Hi  no 
108     109 13 

lOOi^io^i* 
lOO"*  lolia 
105      106i» 


108  la  109 
107      109 
10134  10134 
10138  101% 
1I8      11934 
IIU     1131* 


112      1161* 
Ii2>tll6 
94      lOOS 
96Vi    y7 

831a    88 


5534  69 
621,  65 
59  "a    7» 

106     lU 


iUlSClil..lAA.M!.t>IJ»    ItOxi — Continued  on  fscxi  l*aKe. 


»tr*el   Unilway 

Brooklyn  Rap  It  g  58 1946 

let  relund  conv  g  4s.  200V 
BkCily  Isloou  5s. 1916.1941 
£k<4Co<&Scougu  g  58.1941 
Bklyn  On  El  1st  g  4-58.1950 

Stamped  >;uar  4-."'s 1950 

KiU!;sCoICl  Isl  g  48 1949 

Stiimpcd  (iUHi  4« 1941' 

Nassau  i!.lec  gu  g  4s ly5i 

Conn  Ky  <fe  L 1  st  ct  rm  g  4 i^s  '5 1 

Stamped  guar  4  I2S  .. I'.tji 

Den  Con  Tr  Co  1st  fr  68...iy3; 
Det  United  Ist  con  g  4i2S.193'. 
Havana  Elec  cousol  g  5s.l9!)L 

Inter-Met  coll  412H UlM 

Inter  Rap  T  3  yi  couv  6s. 1911 
Interuat  Tr.10  coll  tr  4s. .19) 
Manila  Elec  Istcfc  coll  .^a.l953 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M  N 
J-J 
1VI.8 


101141011a 
7514  Sale 

IOOI4 

10034 

"s'i" '.'.'.'.'.. 

75       761, 

981* 

98  Is 

69^4  ""!' 
88 

6716  Salo 
lols  Sale 
OIK 


101 
75 

102 
90 

100 

102 


101  L, 
7612 
Maj-08 
90 
100 
J'ly  '08 
811,  Sep' u8 
82  83 

76I4  76I4 
95  Mar'08 
Aug'08 
,1'iie'OO 
Sep  '08 
Jan'Ot' 
09  H 
10;  \ 


96 
96 
69 
94 
08 
lOlM 


05  '4  Aug'0> 
98      Mny'(»0 


4 
451 

"i 
2 


52 


91 

102 

6512 

7  7  •■'8 

99'b 

102 

92  ig 

9218 

9315102     II 

ilK 

lOJia 

81i.i 

81'v 

77 

83 

75 

80 

95 

95 

931a 

96 

Oil" 

69 

94 

94 

W\ 

09  V 

00 

101  V 

00 

OOH 

."Mtreet  KnJiTvay 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g4s 2002 

B  way  &  7th  Av  1st  eg  OS  1943 

Colik  9tllAvl8tgu  g  58.1993 

LexAv&PFlstgug58l993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Thud  Ave  Ry  I8tg5s..l937 

.Met  W  S  Kl(Cliic)  l8tg48.1938 

.Mil  Kl  Ry  <fc  L  30-yT  g  58.1920 

Uiiiu  St  Ry  Ist  con  g  58..1919 

.N  on  Uy  &  Lt  Ken  4iaa  ..193.) 

St  J  OS  Ky  Lt  H  di  P  Ist  g  OS  '37 

--1  Paul  >;iiy  Cab  con  g  6s  1937 

Jnderground  ot  Lon  6s..  1908 

Uuiou  Kl  (Chic)  1st  g  68..194i 

L'uiteil  KRs  San  Frsl  4s. 1927 

United  Rys  St  L  Ut  g  4s.  1934 


F 

A 

A 

0 

J 

D 

M 

S 

M 

s 

J 

J 

j' 

J 

F 

A 

F-A| 

J 

J 

J 

J 

M 

-N 

J 

■J 

J 

-1) 

A 

-0 

A 

-0 

J 

-J 

78       S2>4 


98 

"99  S 

96 

100 

96 

59 

60 

106 

80 

85 

*   99 14 

*    98 

n 

100 

72^8 

Sale 

SI 

80 
48 
90 
95 
96 
63 
69 


80 
J'ly  '08 
99  k, 
Sep  '08 
Sep  '08 
Sep  '08 
61 

IO6I4  Aug'08 

93'a.)'iy '0( 

loy     J'ly'Oi 

107iaFeb'06 

90  Kl  ^ep  '01 

l03>4Ocl'0i 

llOiaNov'Ot 

40     Aug'08 

101     May'08 

72«8        72^. 

80     Sep  '08 


41 


24 


63 
40 


85 

66 


93      lO'i 

95  99 

96  93 
491a  64 
50        63 

101     106\i 


411a    41>m 
lOO'.lOl 

69        73S 
76       86 


*A'o  iirice  Friday:  lalo8C  price  this  week.    aOueJan     a  Due  Aur    « Due  May    j^Duej'ne    /iDuejly     «  Due  Aug     0 Dae  Oct      pDuei>lov    it)ptlonSal* 


7^6 
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N.  Y.  STOCK  KXCHAiS'GE 

\VKth  ENDING  Sept  18 


Cluo  Kock  X  <k  Pac — f  Co«; 

Clioo  ut  &  u  gen  g  os  .olOlit 

COUSOi  (JOlll  OS lyo'j 

KeOii.  <£   t-'rSAllStOS lU2o 

CUic  ol  i.  &  i^  u    <be<J  ill  (Jeul 

CUic  St  1,  <te  i'ltts    i««  f  eiin(J< 

Ciuo  tit  P  M  <fc  o  con  (is. ..193(1 

Cobs  6s  reduced  to  3H;8.1ti3i' 

CliSli'  &  Mmn  IsigOs  191> 

Kor  Wiscousm  1st  6s...iy;i(' 

bt  i*  &  b  Ciiy  l3l  g  6s...iyii' 

ChiCifc  W  esitnugengOsglyii'. 

Consoi  oOyear -is 195l 

ChicAp  W  jViicu  ijee  Pere  ilarq 
Choc  O  <b  tiuU  Hee  C  K  1  <fc  P 
cm  B.&  D  -^a  goUi  4'as„.19.S . 
Cin  LI  dt  i  isl  gu  g  ds...l94i 
C  iinu <£;  t'l  W  l-jlgu 4s  fi.''Z'o 
Cin  i  ifc  W  ist  gu  g  4s.i95o 
lua  Deo  &  W  l8t  g  6s. ..1935 

let  guar  gold  5s 1935 

C  im  iu&<^  ibee  U  C  C  <&  at  L 
Clii  a  6t  U  iiee  C  C  C  at  li 
Clearuekl  <fc  AlaU  ,&««  B  K  <fc  P 
Ciev  Cin  C  <ii  ^t  li  gen  g  4s  1993 

CaU'O  i>iT  1st  eolU  43 193i' 

Cin  VV  <fc  il  Div  1st  g  4s.  199  J 
8t  1,  i)iv  1st  col  ir  g  4s..  1991. 

Regisiereii 191" 

■  BVT  He  Col  Uiv  let  g  4s. .1940 
W  W  Val  i>iv  Isl  g'46... 1941; 
C  i.  St  1<  (&  C  cousol  63.. 1921, 

Ist  gold  4s /cl93c 

Kegistered /cl93i, 

Cin  S<&  CI  cou  lsig08..19'2}- 

OC  C<te  1  cousol7s 1914 

Cousol  sink  lund  7s 1914 

Genei-ai  cousol  gold  6s.  1934 

Kegistered 1934 

ma  Bl  <fc  W  let  pret  4s. 1940 
O  Ind  &  VV  let  pi  6s...ia93.- 
Peo  <fc  itast  Isi  cou  4s...l94i 

income  48 1991, 

Clev  do  Miirietta    aee  Penn  Kh 
Clev  &  Pitts    see  Penn  Co 

Col  iliOlaud  1st  g  4s 194  . 

Colorado  <fc  Sou  1st  g43...19:i; 

Beiund&  eit4ii8 1935 

Colmu  &  ureeuv    tft<  So  Ky 
Ool  Jc  HocK  Val    kiee  Hock  Vai 
Col  &  lol    Hee  Hock  Val 
Col  Conn  &>  Xerni    aee  JS  <fe  W 
Coim  &  Pas  liiva  1st  g  48.1943 
Cuba  BU  1st  5U-yr5  g — 1952 
I  lak  <fc  (it  t>o    i)C«  C  M  &  St  P 
X/ alias  <&  Waco    tiee  M  ii  &  i. 
Del  lack  &  Western- 
Moms  cfc  I!.ssexi3t7s...l9l4 

let  consoi  guar  78 1915 

Kegistered., 191^ 

Islret  gug  3'2S iiOOi 

N  Y  l^ck  (fc  W  lat  6s.. .1921 

Construction  58 192,j 

Term  &  unproye48 192 

Warren  1st  ret  gu  g  3  "28. 2U0u 
Del  Jt  Hud  l8l  Pa  Dlv  7s.l9i;< 

Kegistered ll'i  1 

l8treI4s(ivhiss) 1943 

lo-yr  conv  deb  4s.. lyiu 

Ist  lien  equip  g  4  '^s 1921 

Alb  &  feus  conv  3^28 1940 

Benti  <fc  Saratoga  lst78.192J 
Del  Biv  KK  Bridge  aee  Pa  Klc 
Deny  <&  K  Orlst  cong48.193u 

Cousol  gold  4^23 193t 

Improvement  gold  58...192t■ 
Blo  Ur  J  uno  Ist  gu  g  5a.l939 

Bio  gT  So  Ist  gold  43 194u 

Guaranteed 194( 

Elour  VVestl8ig4s....iy3f 

Mge  and  col  trust  48A.iy4V> 

Utah  Cent  ist  gug  43  aiyli 

Des  W 01  tS;  it  l>    ibee  ii  Jt  tit  x. 

DesMoi  Un  Ky  Ist  g  58.. 1917 

Det<b  Alack  Ist  lien  g  4s. 1995 

Gold  48 1995 

Detroit  southern- 
Ohio  Sou  L>iv  Ist  g  4s. ..1941 
D11I&  Iron  Kangel8t5s..l937 

Begistered 1937 

2d  6s 1916 

Dul  Short  Line    /Sec  Nor  Pao 
Dal  So  Shore  <Si  Atl  g  5s. .1937 

ij'asiol  Minu  ^'eestPM&ii 
Jast  Ten  Va  &  Ga    See  so  Ky 

Elgin  J0I&  Kaat  lat  gos. 1941 

Elm  Cort  cfe  is'  o    aee  Leh  &  N  Y 

Ene  l8textgold48 1947 

2d  ext  gold  58 191'. 

«d  ext  gold  4*28 192;- 

4th  ext  gold  08 1920 

.  6th  ext  gold  48 192h 

iBt  couaol  gold  78 192U 

.  let  cousol  g  land  7 H 192u 

Erie  lat  cou  g  48  prior..  1996 
Kegistered 1996 

.  let  consoi  geu  Hen  g  48.. 1996 

Kegistered 1996 

PeuucoUtrg4s 1951 

.  60-ycar  conv  4s  A 1953 

do  Series  B...1953 

.  BtUlN  Y&  Erie  Ist  7s. .1916 
Chic  <fc  Kne  lat  gold  58..19»; 
Clev  ds  Maliou  Val  g53.193h 

Jett  BK  Ist  gug  68 aiyo'J 

Long  iJock  conaol  g  G3..1U35 
Coal  &  KK  lat  cur  gu  68.1922 

.  Dock  &  Imp  lat  cor  68. .1913 
t(  Y  dc  Green  L  gu  g  6s. 1946 


._    * 

^  »- 

J-J 

Vl-N 

A.-0 

J-i' 

J.l) 

vl-^ 

j-j 

A-U 

i^-M 

J.J 

J-J 

V1-N 

il-N 

J-J 

J-J 

J-J 

J-0 

J-J 

J.J 

.>1-N 

-VI- N 

.vl-S 

o-J 

Vl-> 

m-> 

y-j, 

J-J 

J -Li 

J -Li 

J-J 

J-J 

A-0 

H-J 

A-U 

Vpi 

J    J 

f   A 

W-N 

A-O 

J-J 

.VI- K 

J -Li 

J-Li 

J-D 

J-J 

t'-A 

.Vl-^ 

F-A 

.U-S 

.n-s 

M-N 

J-U 

J-J 

A-O 

,V1-K 

J-J 

J-J 

J-lJ 

J-D 

J-J 

JJ 

J-J 

A-O 

A-O 

M-N 

J-D 

J-D 

M-S 

A-O 

A-O 

J-J 

J-J 

Wl-M 

WI-K 

ii-S 

iVl-b 

A-O 

J-D 

Al-S 

.\1-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-U 

A-O 

J-D 

M-^ 

J-J 

A-O 

A-O 

Nl-K 

J-J 

Wl-Kl 

.tytcf 

J-yidav 

bept  IS 


102 14 

109 

997»  103 

12834 

89     

128     

12610 

117i« 

11U34  113  i-j 

94      .... 


96 
■70" 


80 


9638    96>, 

96     

90     


K  ecK's 
JCanije  or 


Low  Btyh 
102  Aug'uS 
111  May'()6 
101 12  Sep 'Ob 


128  Aug'Oh 
93  Dec  'u;i 
127^4  Aug'ii^ 
129',  Mar'(J4 
116^4  Aug'OS 
1 1 2  J'ne'O.- 
9434       943^ 


113     Oct.  '0(1 
102     J'ue'07 


94 

88 
103»4  , 

97 

9o  , 
I06H1. 
114>4 

124"'  '. 


99 


92 
41 


93 


67  Sal^ 
9334  .sale 
86  "4  bale 


insiiig 

119      1193^ 


90     ... 
123     124  "i 
112 

99^2.... 

89      .... 
11934.... 


lOOf^Salb 
lOl^aSalo 

loo     

* 97'6 

1283, 

94       95 

100(4 

9712    98 


871-2    90 
74'.j 


90 

88 


92 


10914. 


108 


10834  . 


1001* 

104      

10034 

106  ^i 

96>i 

Ill)     12o 


70 


87  »8 
86 


70     Aug-us 

91     Aug'08 

107  ^j  Dec  02 


96*2  96>2 
96  May'OS 
95  .'^ep  '07 
96'-^  Sep '08 

91  Ucr  'Oi 

92  Feb 'Ob 
Sep  '06 
Jau'04 
Aug'Ob 

98^1  Oct  '0 
lOeSjSep'Os 
11434      11434 


98 
105 

97 


12414  Aug'08 


94     J'ly'Oa 


92'4Aug'US 
39     Aug'Ob 


66 

93(3 

85=8 


No 


10 


68  I'i 
94  I  69 
bo's  542 


91     Apr'08 


117iiiSep'C8 
llSigJ'ly'Os 
127     J'uo'05 


124  li  124S 
112  Aug'db 
9934  J'ly'iJb 
102  Feb '03 
121iaApr'0b 
149  Aug'Ol 
LOOia  101  (* 
101  10238 

97  Mar'Ob 

98  98 
128  "2  Feb '08 


94 

9» 

V6 

98 

76 

80 

b93i 

74 


94 
Jan  08 
Sep  'Ob 
Feb'O? 
Dec  "05 
Mar'Ob 

90 
Sep  '08 


9V     Jajj'u^ 

110     Sep '04 
92     Mar'u7 

bil'ii  Aug'oa 

77=4  Jau  'OS 
ib  (-J  J'ne'dS 


lu 


106  "2  Mar'Ob 


82  sale 
71  Sale 
CO'sSalo 


na-i 

104      

lOl-u 

125      


103 


108      Mai'OS 


lOe^May'OB 

99  >.^  May'08 

104'siApr'08 

99     Mar'(J8 

104     May'Ub 

93      Dec  0? 

122  >2  Aug'Ob 

120     Jau'Ub 

87  bT^i 

79     Jau  'Ob 

72  72 

85(2  Feb '07 

82  tii 

70  71><i 

601a        63 

115     Aug'Ob 

112     J'ly'US 

llOHiJau'Oo 

98  >y  Apr '08 

I24I3     124'2 

118     Sep '06 

106     Mar'08 

100     Feb'08 


4 
"24 

■■■4 

15 

113 


Hangt 

Hince 

Jamcarv  1 


Lvai     liiijt, 
104(2  1041; 


9834  10 1  i-i 

121      12g(.i 

24"  12714 

115(^117^ 
1I2     113 
91        95I4 


70 
90 


70 
91 


92 
96 


93 


90 
92' 


93^. 
"92" 


95'4    0714 


I  (16 -2  106  s 
L14      IL434 

J  26"  124^4 


94 


95 


85 
35 


92', 
60 


65  >2    68 

82        94 
73        86I2 


91 


91 


11414  118Vi 
a8i8l20»2 


lldioiaiiu 

108=6  112 '4 

97^10014 


I21i2l23 


98(410134 
94'2l023(, 

96  97 
0134    9838 

128(2  12811, 

89  95  "2 

98  98 

94  100 

97  98 


85        85 
83(2    90(2 
70       76 


80       tid^j 

7734  773, 
102  1093b 
10612  106  (-., 


107^8  109 


10613  IO6I2 

99     105 

L0l'2lo4V 

9334  lOOS 

104      106(2 


117 

120 

80 

79 

55 


122(2 
120(4 

90 

79 

723* 


6734   a4''j 

43        72(2 
40        63 
115      118 
10814  112 


98(2    Vii\ 
121     124  >i 


106      106 
100      100 


ljOM>:^ 

N.  Y.  STOCK  EXCHANGE 

W'KKK    iiXlMNl*    SEPT    18 


Erie — r  Von) 
m  Y  Sus  &  \V  1st  ref  os.l9;;7 

2d  gold  4(28 1937 

Geueral  gold  5s 194(1 

'rermiiiiil  ist  gold  os... 1943 

Kegis  $5,0OU  each. ..1943 

MidKKoi.V  J  lsCg6s.l91u 

Wilk  &  Ea  Istgu  g  58. 1942 

o^Vifc  Ind  Istcou  gTi  g68..  1926 

Erie  &  Pitts    isee'penn  Co 

Evaus  &  T  H  1st  cons  6a.  19'.;i 

1st  general  gold  58 1942 

Mt  Vernon  1st  gold  68.-1923 
.Sull  Co  Branch  Ist  g  5».ly3i) 
(.('argo  cfc  So  /see  Ch  M  ck  St  X' 
I  Unlet  fere i>i  .Sec  pere  .Mar 
Fhi  C  <fc  Penm  aee.  .sea  Air  Line 
Ifort  St  U  D  Co  1st  g  4  (28. 194 1 

[ft  W  &  Den  C  1st  g68 1921 

b't  W  &  KioGr  1st  g  4s...  192b 
1  '  al  Har  dfc  S  A  Hee  so  Pac  Co 
V  Tal  H  <fc  H  ol  1882  l3t  53.1913 
Georgia  &  Ala  ISee  sea  A  Lme 
GaCar&JS'or  iSee  sea  A  Lme 
Georgia  Pacitio  nee  So  Ky 
liUa  V  G <fc  iSor  ISee  So  P;ic  Co 
Gouv  <fe  uswegat  aee  H  i  .,eui 
Grand  Kap<te  lud  *e€i'enji  KK 
Gray' a  Pt  Term  See  st  D  S  W 
GtNor— CBcfcycoiltr4s  1921 

Kegistered. /1 1921 

Greenbrier  Ky    tiee  Ches  &  U 
GuU  &  S 1 1st  rel  iSi  t  g  63  611952 

Han  <&  St  Jo    nee  C  B  &  y 
ousatonic  6'ee  JS  Y  W  H  <fc  U 
Hock  Val  l8tC0U80lg4'28. 1999 

Kegistered 1999 

Col&  H  V  latext  g48..194b 

Col  &  Tol  1st  ex  4s 195i 

Uoust  E  ck  W  Tex  8ee  So  Pac 
Houst  &  Tex  Cen  bee  So  Pac  Co 
j  llmois  Central  1st  g  48..  1951 

1    Kegistered 1951 

Ist  gold  313S 1951 

Kegistered 1951 

Extended  Isl  g  3(28 1951 

l8t  gold  38sterLLng 1961 

Coll  Trust  gold  43 1952 

Kegistered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Kegistered 195.; 

Cairo  Bridge  gold  4s 1950 

liomsvDiv&Teim  g3'23.19o3 

MidiUe  DivregSs 1921 

Omaha  Div  1st  g  3s lyol 

St  Douis  Divditerm  g3s.ly5i 

Kegistered lyoi 

Gold  3128 1951 

Kegistered 1951 

Spring  Div  1st  g  3(28. ..1951 
Western  Lanes  lat  g  4s. .1951 

Bellev  <fc  Car  lat  63 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
ChiC  St  L  cfc  N  O  g  5s.. .1961 

Kegistered 1951 

Gold  3(23 1951 

Kegistered 1951 

Memph  Div  let  g  4a. ..1961 

St  D  Sou  Ist  g-u  g4s 1931 

Ind  Bl  &  West  nee  C  C  C  di  St  L 

ind  111  <fe  la  Isl  g  43 195U 

lnt&  Great  JM or  latg  68. .1919 

2d  gold  58 iyu9 

3d  gold  48 1921 

Iowa  Central  1st  gold  58. .193b 

Gold  4s 1951 

JetteraouKK    A'ee  Erie 
I/-  al  A  <&  G  K    yb'ee  L.  S  &  M  b 
IVan  &  Mich    bee  Tol  <fe  O  C 
K  C  Ft  S  &  M     bee  St  L  &  S  F 
K  C  &  M  K  &  B    bee  bl  L,  ik  S  F 
h.an  C  &  PacUio    bee  M  K.  <fc  1 
Kan  City  Sou  Ist  gold  3s..ly5li 

Kegistered lOSu 

Kentucky  Cent    bee  L.  <fc  IV 
Kook  &  Des  Mo    bee  C  K  Ic&P 
Knoxvllle  &  Ohio    bee  So  Ky 

Lake  Erie&  W  I8tg5s..l937 
2d  gold  5s 1941 

iS'orth  Ohio  Ist  gu  g  5s. .1945 
Li  Sho  <fc  Mich  S  bee  N  Y  Ceul 
Leh  Val  J\'  Y  1st  g-u  g  4 I2S.  1940 

Kegistered 1941) 

Lehigh  Val  (Pa)  cons  g  43.2003 
Leh  V  Ter  Ky  1st  gTi  g  68.1941 

Kegistered 1941 

Leh  V  Coal  Co  Ist  gu  g  68.1933 
Leh  &  is   V  1st  guar  g  4s. .1945 

Kegistered 1946 

ElC&.^f  lat  pt  68  . 1914 

Gold  guar  58 iyi4 

Leh  &  Hud  K  bee  Cent  of  N  J 
Leh<&  Wilkesb  AeeCentolN  J 
Leroy  <fc  Cauey  Val  bee  Mo  P 
Long  Dock  bee  Erie 
Long  Isl'd— Istcou  g6s./il931 

Ist  consoi  gold  4s /<.1931 

General  gold  4s 193b 

Ferry  gold  4(33 1922 

Gold  4s 1932 

Uullied  gold  48 1949 

Debenture  gold  58 1934 

Guar  ret  gold  4a 1949 

Bklyn  &  Mont  Ist  g  68. .1911 

1st  68 191] 

N  X  B&M  Bl8toong63l935 

N  Y  &  K  B  Ist  g  58 1927 

Nor  ShB  lat  con  g  guos  ol932 
Louisiana  <fc  Ark  Ist  g  58.1927 


J-J 
F-A 
F-A 
iVl-N 
M-h' 
A-(.i 

j-n 

J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 


A-O 


hrida-u 
Hept  IS 


101      


J-J 

Q-J 
J-J 


J-J 
J-J 

A-O 
FA 


J-J 
J-J 
J-J 
J-J 
AO 
M-S 
A-O 
A-O 
M-N 
VI-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
Wl-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 

iVI-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 

(Vi->; 

A.-0 
A-O 
J-J 
M-S 
.VI- S 
A-O 
A-O 


Q-J 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


110 


89  (j 


102  <B 

95      100 
111 


111H.114 
IO2I2IO4 

105      

90     


113'h 

81        84 


99     Sale 
98     Sale 


100 


106     Sale 


95     . 

9738. 


101 14  . 


92(2. 
9134  . 


101 

10134 

'9938 
til  ^2  . 


loo 


it  ecK'i 
Range  or 
I.asl  balf 


Luw       Hiifh 
105         lu5 
100i4Dec'0, 
89     J'ue'0^ 
110     Jau 'Ob 

io'j"  J'iy'lM 
lUO  .Muy'OI- 
11034  Aug'Ob 

112     Jan 'Ob 

102(2  J'ly 'Ob 

114     Apl'Oo 
95     J'ue'0^ 


105 
114 


Mar'9b 

114 
Sep  'Ob 


96     Sop  'Ob 


9834 
98 


9934 
98 


93     i<ov'0' 


106        1061. 

100^  Sep 'ub' 
9b34  JMov'0( 
96     J'ly 'Ob 


102i2Aug'Ob 

i07-'b  Ap;  'OV 

02     Aug'Ob 

9134  Aug'08 

89      Nov'vi 

ocL  'O4 

Ang'o8 

May'o 

J'ly 'Ob 

Ma.y'07 

Jau  'o7 

Ob 


70 

102 
98 

101 
97 

102 
b8 


88(2- 


86(2. 

9712. 

116"'4. 


123     May 
78 <2  Apr '06 
76(4  May'oc 


96 


95       98 

110 

80     


108      109 

75  "2  Sale 


73  >2  Sale 


IIII4  112 


IO6I4 

10734  109 


116-2  . 
107 1^ '. 


9b  »( 


102     . 
lOli*. 


94 14. 
93 
90'^4  . 


112\. 


95(2 


91(2. 


95(2. 

9912. 

9914. 

104      . 


97 


94 


87  J'ue'Ob 
lulls  Oct  '9y 
100     Nov'oo 

973,  Aug'o7 
122      Dei; '05 

97  97 

115  115 

11934  Mai '04 

Sbi4  Feb'o7 


100 

98 


Mar'O 

J'ly 'Ob' 


95     Apr'Ob 
106     Aug  Ob 

sU     Sep  'Ob 

UO     Oct  'o 
108  (-,  Aug'Ob 

7312        'as 


73  73 

63      Oct  '00 


111  1.J  Aug'Ob 
101  Mai'Ob 
105 12  May'Ob 

108  108 

106  May'u 
93'J'4  J'ue'08 

11712     117 

109  4  Oct  '99 

107  (2  J'ly 'Of 
97     May'Ob 


.\o\ 
1 


Hanqe 

Since 
Janvarii  1 


obh 


15 


lOL 


lla'e-l^Mi'OO 
IO6I4  Jan'Oo 


112i4Sep'08 


94     Sep  'Ob 
102     Nov'o5 

9914  Oct  '06 

92  92 

110     J'ne'04 

97     Aug'Ob 


993,  Sep  '07 
110i4Nov'O6 
105     Apr'O 
109     Nov'Oi-i 

98     Apr'Ob 


t^otu    Htqii 
105     106 

89        y4'('j 
110     110 

ib'i"  io238 

.00      101 
108      II3I4 

112      112 
96     103 

95"  "9*5 "" 


104      11413 

V4       85 

9C       96 


92 14  100 
92  (a    98 


9812  10634 

lOOialOOia 


96 


102     103  ■<» 

9134  "yi"' 
9134  9134 


97  102 


98(4101 


85   89^4 


76I4  76I4 


79(2  87 «8 


97  100 
a2"2ll6 


00 


100 

98 


96   95 
101  109 
70   90i« 

10614  iogi^ 
70   78 


69   74 


lOeiainia 
100     101 
106     10612 

102>il0d 
108     1171^1 


1O6     I0734 
06 12    97 


05     liaSi 


8314    94 


81       93  «a 
96"  "97" 


98        98 


ftllSCELiLANKObS    Bt»iNI>S> — Continueo  ou  -Next  I'aKo. 


GaH  and  KIcctric  lji$;ht 

AtOanla  G  D  Co  latg  5s. ..1947 
Bklyn  U  Gas  Ist  con  g  53.1945 

Conv  doben  6s 19o9 

Butlalo  Gas  ist  g  58 1947 

Consoi  Gas  conv  deb  68 1909 

Detroit  CKy  Gas  g  Ss 1923 

DetGasCo  cou  Ist  g  68. ..1918 
Kd  E  iU  6e«  N  Y  G  <fc  E  D  H  &  P 
£q  U  DN  Y  isl  con  g  58. .1932 
Oa8&  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  3i2a..l942 

lO-yrgdebSs 1917 

fir  Kap  G  L  Co  l8t  g  68.. .1915 
Hudson  Co  Gas  lat  g  58....  1949 
Kan  City  (Mol  Gas  lat  g  58  1922 
Kings  Co  El  L<fc  P  gos...!  937 

PnroliaBemoney  68..^...i997 

Ed  Kl  11  BkD  Istcon  g  48  1939 


J-D 
M-N 
MS 
A-O 
J-J 
J.J 
F-A 

M.g 
J-D 
F  A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-Jj 


1 06  "i  Sale 
130     Sale 

56       SO'f 
146     Sale 

99''6  100 


e£34 

83 

Sale 

127 

94(2 

10412 

94 

102 

105 

111 

10514 

130 
56 
145 
100 
100 


10634 
130 

Sep  '08 
152(4 
100 

Apr'07 


96     Mar'OS 

61 12  Oct '01 

88  83 

126         126 

10734  Dec '00 

102     J'ly 'OS 

99     Dec'OU 


111     Sep '118 
90     J'ly 'Ob 


19 

4 

106 
10 


92  >2  10634 
119     139 

54       tioia 
103     1543b 

93  S.  100 


96       96 


79       83 
108  >2  129 


101  la  102 


103 

83 


iim 

90 


iiaa  anil  Electric  Kight 

LaoGa8DotStDl8tg68.el919 

Bel  and  ext  1st  g  63 1934 

Milwaukee  Gas  D  1st  4s. .1927 

NYGELH&Pg  6s. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  lU  1st  conv  g  68. .1910 

1st  consoi  gold  6s 1996 

NY&yEl  L&P  1  St  con  g  5sl930 
N  Y  cfc  Klch  Gas  Ist  g  6s.l921 
Pat  &  Pas  G  &  E  con  g  6s.  1949 
Peo  Gas  <fe  O  l8l  con  g  68.1943 

Ketundlng  gold  68 1947 

ChG-L€feCkel8tgug6s  1937 

Con  G  Coot  Ch  l8tgug6s.'.;6 

Mn  Fuel  Gas  Ist  gu  g  5s.  1947 

Syra<;use  Lighting  Ist  g  6s. '51 

Trenton  G  &  El  Ist  g  58..1949 

Westchester  Light's  g  53.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-8 
J-J 
F-A 
M-N 
MS 
A-O 
.M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


102 1« , 

1013< 

•91      

lOlSgSale 

87  Sale 
100 12  102 
104(2112 

88  95 
97 

9812 

11734 

10038  101(2 

102(2 
102      104 

100(2 

90      .... 


* 102(v 


102  Ang'08 
101      Aug'08 

8912  Sep  'Ob 
lol  IOII2 

86  (a  87  "a 
loo  Sep  '08 
108     J'ue'o8 

89  Aug'0^ 
103"eJNov'06 
10434  Nov'05 
115  J'ne'08 
1 03 14  Aug'Ob 

103  B  J'ne'Ob 
102(ti  lOiH. 
100     Aug'Ob 


110 
103 


Muy'05 
J'ly 'Ob 


14 
11 


99     103 

101      101 

89  (a    90 

88  102 
75  88 
9812  130 

108     108 

89  89 


10712115 
94  10314 
i'S  104 
96  102>« 
92   100 


.  I0l»4  104 


,  *Mo  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan  bDue  i<'eb  itDaeApr  eDuejiuy  /i.Uue.j'iy    /c  Due  Aug  0  Due  Oct   sDueueo   j  Option  Sal* 


Sept.  19  1908.] 
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N.  Y.  STOCK  EXCHANGE 
Wkkk  hNiJiNn  Sept  !&. 

Loulsv  &  Nashv  gen  g  68.1930 

Goiil  5s 193( 

Umtlea  golil  48 194" 

Ktvgistered 1940 

8>uK  mud  gold  6s 19H) 

CoU  trust  gold  58 1931 

6-20-yr  col  tr  dee<t  g  48.1923 

E  U  •&  Nash  Ist  K  63 191!' 

LCln  &  IjCX  cold 4 "118...  1931 

N  O  <&  M  Isl  eold  6a 193i 

N  O  <fc  M  2d  gold  6a 193i 

PensacolaDiv  gold6s...l92(i 

6tl.i>iv  1st  gold  68 1921 

2d  gold  3s 1981 

Atl  Knox  &  Cin  div  4s..  19 66 
AU  Kiiox  &  >;  or  ist  g  081941 
Hender  Bdgel8t8lg68.1931 
Kentucky  Cent  gold  4s.. 198'i 
L<fcN  <fc  Al  &  Al  l8t  g  4  "28  1945 
LAN-South  JSl  )omt 48.1951; 
N  Fla  &  »  ist  gu  g  OS. ..1937 
N&C  Bdgegengn  g44s  194f' 
Pens  <te  AU  1st  gu  g  6s.. 1921 
8  <fc  N  Ala  con  gu  g  68..  1936 

L&  JeU  BdgeCo»Tig48..1945 

L  N  A  <fc  Ch    ie«  C  X  &  li 

Malion  Coal    6'e«  1,  B  &  M  S 
anbattan  Ry  oonsol  48. 1990 

Keeistered 1990 

Stmpd  tax  exempt..  1990 
McK'pl  (to  B  V  isee  A  V  Cent 
Metropolitan  El  Hee  Man  Hy 
Hex  Cent  oonsol  gold  4s. .1911 
Ist  consol  mcome  g  38.al939 
2d  oonsol  income  g  3s..al939 
Mex  Internal  Isl  oon  g4a.l977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  68 1910 

Mich  Cent    6ee  N  Y  Cent 
Mid  ol  N  J     Hee  liri* 
Mil  li  8  &  W    Hee  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  i' 
Minn  <fe  St  1.  let  gold  7s.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacitio  Ex  Islgold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  oonsol  gold  68 1934 

Istandrelund  gold  48. .1949 
Des  M  &  Ft  D  1st  gu  4s...'35 
Minn  <&  8t  1,  gu  Hee  B  C  K  &  N 
M  8tP  &  S  8  M  con  g  4  int  gu  •38 
M  8  8  M  &  A  l8t  g  4  mt  gu  1920 
Minn  U  n  bee  St  P  M  <fcM 
Mo  Kan  &  Tex  Ist  g  48. ..1990 

2d  gold  48 ffi990 

1st  ext  gold  68 1944 

Ist  &  refund  48 2004 

Gen  8  r   4138 1936 

St  li  Div  Ist  ret  g  48 2001 

Dal  &  VVa  l8l  gu  g  68.. .1940 
Kali  C  <fc  Pao  l8t  g  43...  1990 
Mo  K  &  E  Ist  gu  g  63.. .1942 

M  K  &  Ok  Isl  gu  5s 1942 

M  K  <fc  TolT  Isl  gug  58.194V 
8her  Sh  &  bo  Ist  gu  g  58.1943 
Tex  &  okla  l8t  gu  g  5s. ..  1943 
M.O Pacific  Islcou  gOs  ...1920 
Trust  gold  6s  stamped. 0.1917 

Kegistered al917 

IstcoU  KoW5s ly-^'J 

40-year  gold  loan  43 1945 

3d7sextdat4% I'J-^^ 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

Ceu  Branch  U  P  Istg4a.l94.- 

Jjeroy  .fc  C  V  A  Li  1st  g  5s  1926 

Pao  K  o£  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..193b 

8t  li  Ir  M(fe  Sgeu  con  g  5sly31 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

KlV<fcG  Divlst  g48..193b 

Verdi  V  I  <fe  W  1st  g  6s.l92b 

Mob  J  &  K  Cist  cons  g  58.  Ia5a 

Mob  (Ss  Ohio  new  gold  68. .1927 

1st  extension  gold  6s../tl927 

General  gold  48 193» 

Montgom  Div  Isl  g  os..l947 
8t  1.  &  Cairo  coll  g  48..«1930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    6ee  Southern 
Mohawk  &  Mai    <S>ee  N  V  C  &  U 
Monongahela  Biv    Hee  B  <&  O 
Mont  Cent    &e«  St  P  M  &  M 
Morgan's  l^a  <fc  T    Hee  S  P  Co 
Morris  &  Essex  See  Del  L&V/ 

Nash  CiLat<fc  St  List  7s.  1913 
Ist  consol  gold  6s 1926 

Jasper  Branch  1st  g  6s. .1923 
MoM  M  W  &  Ai  Isl  68. .1917 

T  &  P  Branch  Isl  6s 1917 

Nash  Flor  <fc  She!    ,see  L,  &  N 
Natot  Mex  prior  Uen  4  "128.1926 

Ist  oonsol  48 1951 

New  H  dill    See  !H  Y  a  U.  &  H 
N  J  J  uuc  KB    Hee  N  Y  Cent 
New  iSt  Cm  Bdgb     .-iee  Lou  &  N 
N  i.  Bkln  &  Man  Bch    Hee  L  1  ' 

N  Y  Ceul&  H  Kit  g  3^28.1997  J- J 

Registered iyi>7  j. j 

Deben  g  4s 1934  M-N 

Lake  Shore  collg  3^28... lyyb  F-A 

Registered 199»  F-A 

Mioh  Cent  coU  g 3 "us 1998  F-A 

Registered lyyb  p-A 

Beech  Creek  Ist  gug 48.1936  J- J 

Regislered lyijli  j.j 

2d  gu  gold  58 lyob  J- J 

BeechCr  Ext  l8ti!  3128  (;ly51  A-O' 


J-D 
M-a 
J.J 
J.J 

A-O 
M-N 
A-O 
J-D 

M-N 
J.J 
J-J 
M-S 
M-S 
ifl-S 
M-N 
J  D 
M-S 
J-J 
M-S 
JJ 
F-A 
J-J 
F-A 
F-A 
nrt-S 


A-O 
A-O 
A-O 


J-J 

J'ly 
Jly 
M-S 
M-S 

J  o 


J-L 
J-L 
A-O 
J-D 
.U-N 
IVl-8 
J-J 

J-J 
J-J 

J-D 
F-A 
.Vl-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 

M-a 

M-S 
J-D 

M-S 
M-N 
il-S 
.M-S 
F-A 
M-S 
.U-N 
|:-A 
J-iJ 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
rVI-S 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


frtce 
fridav 
Sept  IS 


Bid 

*il6 
112 
99 14 


Hale 


lOS^s, 
105  I4 
95Sj 
UlKi  . 
105     . 
121 


97\ 


120 


105 


93 
105 


94  »Q 

97  . 
84      . 

112      . 

98  . 
105H, 
104'«. 


»6 


OSS, 
■9934 


Sale 

ibo'is 


81 
17 
15 


Sale 

Sale 

16 


126 

10114 

108 

10513 

■go" 

97 

102 

98^8 

Sb^ 

"78  ' 
82 

81>-2 

lOlHi 
881a 
108»a 
105 

i03i4 
101^4 

112'4 

98  ^a 


993;, 
Sale 
I06 

78I4 
Sale 


106 


.  105 


114 
100 


74', 
OSS. 
82 '4 
89  Vi 


97  Vi 
bale 


110 '4 


99 
Sale 


85 
85  "a 


86 
86  i^ 


119 

'S3' 
104 


1211^ 
116 
85 


113'8 


95 


100 

82 


92        923a 


94 
83 
80'3 
83 


9434 
Salt 
83 

83  Si 


99^4 


102 


Wee/c-s 
ka,nye  or 
Lait  Sale 


Low  Higli 
118>4  Aug"08 
UO'gJ'ne'OS 
yS^n  9^3^ 
1011*  J'ly '06 
105     J'ue'Oj- 

103  Ang'0¥ 
95     Sep  '0- 

Ul      Nov'07 

104  Mar'()8 
119>4  Ang'li 
122i4MaiM6 
107 14  Aug'06 
117      Mfty'07 

62»iiAug'07 
92  y2 

116     J'ly '06 
lOaiQjjiii  '06 
92 -J  J'ly '08 
y7SJ'ne'0b 
8-      Auk'08 

1  lOiiJ'iy'Ob 


113     Jan '08 

111      May'o7 

91  J-J  Jan '08 


98 14  98»4 
104  Apr '05 
100         lOOi, 


81  81 

17  17 

16isMay'08 
90»8.i  ly '01 
80     Feb '08 
105     May '00 


126  J'ly '08 
lOl^  Aug'Os 
118  Jan'O, 
113i4Mar'0i 
105  4  105  i-i 
797gAug'0= 

97  Apr'OO 

98  Aug'Os 
102     J'ue'07 


99 

8514 
10413 
79 

82 
83 


991-. 
86 
104  1^ 
79I4 
821.^ 
Aug'08 


102 13  Apr '08 
90  J'ly '08 
107 H  J'ly  08 
106  Sep  'oa 
1053,  Aug'08 
lOOigJue'Ote 

104  J'ly 'Ob 
113     Sep '08 

99  I2  99  iv 
104113  Feb '07 

97      Aug'O? 

74^8        76 

95      Mai'08 

85      Feb'08 

84  14  Jan  '0& 
110      Mar'05 

9yi4Feb'08 
112      Dec '07 
11034      111 
106     May'Ob 

86 13        80 1-. 

8618  86"* 
107i3Apr'0tj 

y8  Dec '06 
119  Maj'08 
105iu  Jan'08 

82  4j        82  S 

105  Aug'08 
75     May'Ob 

101      Nov'04 


II3I4      113\ 

112  Sep 'Oh 
H6i2May'0i 
117i4Mai'05 

113  J'ly '04 

100     Apr '08 

821.J       82  "a 


9239       92'6 

90  lu  Sep 'Ob 


y4' 
83 
82 
83 
76 
102 
102 


95 

84 
Sep  -08 
J'ly '08 
Apr'o- 
Feb '07 
JU.ai'04 


Ao 


18 


13 


15 


60 


10 


Jfanye 

iSinee 

Jar.'var'ii 


Low    Hifjii 

112»8  11814 

1 10 la  llu'f, 

95      100 

105"  10  5""' 
102      105 


88 


yo'.i 


10314I04 
115^411914 


86        92 


88        941* 
97 13    971a 
7913    87 
II014  II0I4 


113      113 
92       99 


96^4  10014 


74 14  853, 
1413  201a 
10        18  la 


80        80 


12514  128 
101      103 


100 
80 


1051s 

82 


96'8    91\ 


94        99  >a 

771-j    86 

95      106 

747g    80 

71        b2ia 

80i«    831* 

1021a  1021a 

87        90 

10538  108 

102     lo7 

9712  1061a 

lOOisloOis 

102  la  104 

I04I3II3 

88     102  la 

8778    98 

47 

68        78  >a 

95        95 

86        87 

.... 

831a    84 14 

.... 

99I4    99 14 

6 

103      111 

100     106 

23 

68       87 

io 

76       87 

113     119 

1051a  1051a 

2 

82^1    b4i4 

102 12 105 

.... 

76       75 

llOLjniia 
1051a  112 


99      100  If 

7  7        821a 


87  >a  93 14 

88  la  90 
yl  '  95 
7^  84 
73  UJ. 
7413  83 
76  76 


N.  Y.  STOCK  EXCHANGE 

Wkek  Ending  sept  18 


N  Y  Cent<fe  K  K — (VoiUinueai 
Oikrl  <fc  Ad  Ist  gu  g  4s.. .1981 
GouvifcOswelstgugos  1942 
Moh  <fc  Mai  Ist  gu  g  4s. .1991 
N  J  Juno  A  gu  1st  4s. ..1986 
N  Y  <fe  Harlem  g  313S...2000 
NY'<fe  North  1st  g  53.. .19" 
N  Y<fcPalslcougug4fl  1993 
Nor  cfe  Mont  1st  gug  5s. 1916 
fine  Creek  reg  fiXiiiT  63.1932 
R  \V<feOconl8text58./il922 
Osweifc  R  2d  gu  g  5s...«191i) 
R  W  Ji  O  T  R  Ist  gu  g  53.1918 
Rutland  Ist  con  g  4iaS..1941 
Og«fcLCLaml8tgu4sgl948 
Rut-Canad  1st  gu  g  48.1949 
St  Law  <te  Adir  1st  g  5s.  1996 

2d  gold  6s 1996 

Utica  &  Blk  Rivgug4s.l922 

Dake  Shore  gold  3I38 1997 

Registered 1997 

Debenture  g  48 1928 

25.yearg4s 1931 

KaA<fcGBl8tguc5s.l938 

MahOR  C'l  RR  Ist  68..  1934 

Pitts  <fc  Li  Erie  2d  g  5s.(il928 

PittsMcK<fc  yistgu6s.l932 

2d  guar  6a 1934 

McKees &  B  V  1st g  63  1918 
Mich  Cent  1st  con8or6s.l909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  <fe  S  1st  g  3I2S 1961 

lstg3i3S 1952 

Bat  C  <fe  Slur  1st  gug  38. 1989 
N  YChic<&St  List  g4s  1937 

Registered 1937 

West  Shore  Ist  4s  gu... 2361 

Registered 2361 

X  Y  cfc  Green  w  Lake    isee  Erie 
N  Y  <fc  Har    bee  N  Y  C  &  Huo 
N  Y  Lack  cfe  W    *ee  D  L  <fe  W 
.\  Y  L  E  &  W    See  Erie 
N  1'  &  Long  Br  See  Cent  ol  N  J 
N  YN  H<fc  H— Conv68..194b 

Conv  deben  3ia8 1'd56 

Housaionic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  6s.l91s 
N  V  &  North    Se«  N  Y  C  &  K 
N  Y'  O  <fe  W  rel  Ist  g  4s..ffl992 

Resis  1S5, 000  only irl992 

N  Y  cfc  Put    See  N  Y  C  &  H 
N  y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fe  M    See  80  Pac  Co 

Nor  <fe  South  1st  g  5s 1941 

Nort&  West  gen  g  6s 1931 

Improvem'i cfc  ext g 6s.. 1934 

New  River  Isl  g  68 1932 

N  <$5  W  Ry  Ist  con  g  4s. 1996 

Registered 1996 

Div'l  Ist  1&  gen  g 48...  1944 

10-25  year  conv  48 193 

PocahC<Si  C  joint  48. .1941 

CC&TlstgugSs 192 

Soio  V  <fc  N  E  1st  gu  g  4s  1989 
North  Illmois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Pnor  lien  g  48. .1997 

Registered 1997 

General  lien  gold  3s a204 

Registered a204 

St  PaiU-Dul  Div  g  48 1996 

Dui  Shori  Li  1st  gu  6s.. 1916 

C  B  &  y  coil  tr  48    See  Gt  Nor 

StP&N  P  gen  g  6s.. ..1923 

Registered  oertiflc'8..1923 

St  Paul  &  Dul  Ist  68 ly31 

2d  OS lyiT 

l8t  consol  gold  4s 1968 

Wash  Cent  Ist  g43 I94b 

Nor  PacTerCo  Ist  g  6s. .1933 
N  or  Ry  Cal    See  So  Pac 
X  or  V"^  18    See  C  St  P  M  <fe  O 
Nor  cS;  Mont    See  N  Y  Cent 

Ulnd  <fe  W    See  C  C  C  i;  St  L 
hio  Kit  RR    See  Bait  &  O 
Ore  &   Cal    A'eeSoPacCo 
ore  Short  Lme    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    Aee  C  &  N  W 

L>ac  Coast  Co  Ist  g  5s 1946 

X  ac  ol  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g  48.192; 

Consol  gold  5s iyiy 

Cousol  gohl  4s iyi3 

Consol  gold  48  (w  i) 194S 

Uonveruljle  g  3128 .lyl-j 

Convertible  g  3ias 1915 

Alleg  Val  gen  gu  g  4s...l94_ 
DRRR&Bgelstgu48g.'36 
PliUaBaliSi;  W  Ist  g  48. .1943 
Sod  Bay  &  So  Ist  g  5s...l92<l 
U  N  J  RR  <fc  Can  gen  43.1944 
t'enn  Co— Guar  Ist  g  4I2S. 1921 

Registered 1921 

Guar  3ias  coll,  trust  reg. 1937 
Guar  3ias coll  tr  ser  B...1U41 
Tr  Co  cortit'sgug  3i-^s.l91i; 

Gu  3iaS  tr  ctia  C lyg  2 

G.  3  ia8  tr  cits  D .ly44 

Guar  15-26  year  g  4s 1931 

Ci  ct  Mar  1st  gu  g  4138. .1935 
CI  <fc  Pgeu  gug  4  lesser  A. '4' 

Series  B 194_ 

Series  c  3I3S 194bl.U 

Series  D3ias iy5olF 


■^*- 


J-D 


M 


Price 
hrtiiav 

Sept  18 


Bid 


^SK 


9813  100 


91      

IO0I3 

96      100 


llS'-j 

ill      114 
100 13 


38 1» 


10038 

93      

9013    92 

94  I4    95 14 
9514  Sale 

107^4 

106      

104       

117  

112  

108  

98  

108  . 

IO6I2 

90  


*91 


103 

991310214 

103'4 

101 18  102  4 


130     Sale 
93      Sale 

113^8 

106      


98     Sale 
96 


127" 

126»3 

105 

99 

9934 

93 
9018 

*87i-4 

100 

VaTJ' 

98  <i  Sale 


103     Bale 
9913 

ri\ 

71       73 


lie's 

116     120 

10b=s 

104     

93      

yo     

lU^a 


109     10934 
103     .... 


1014 

I03  7g.sale 
y7''4  Sale 
9  4-,  Sale 
93      , 


100      . 
1054. 


80  4. 
87  4. 
96I4  , 

87  4 


Weelc'a 
Kange  or 
Last  Sale 


I? 


Low       High 


98  Mar'08 
105  Oct  '0-^ 
1014  J'ly 'Ob 
107  4  Aug'08 
IOII4  Dec'06 


107     Nov'i; 
1114  Aug'08 
105    Jan '05 


103 

881-4 

90 
122 
125 

9934 

93 

92 

9434 

95 


103 
Sep  '08 
Aug'Ofc 
Jan '06 
Feb '08 
Apr 'Ob 

94 
Aug'08 

•j: 

9538 


109 
100 
130 


Oct  '07 
MayOS 
Jan '03 


104 

105 

119 

10034 

1064 

90 

90 


Dec '06 
Dec '07 
J'ne'06 
Jan  '07 
Nov'OU 
J'neOe 
Sep  '0 


102  102 
100  Sep '08 

103  103  4 
\0l\     lOl'b 


130         130 14 

92  4        93 
1 12     Mar'08 


98  984 

1014J'ne'0t 


99^J'ne'0f' 

120 1«  Jan '08 

1174  Jan'08 

127     Oct  '06 

99  993. 

91      Sep'O, 

93      Sep  '08 

90  le        91 

87 14        87 14 

109  4  Feb '06 

9J4       984 


103         103  4 

101     Aug'08 
73  73  4 

71     Aug'OS 
96i3Jan  08 


116     Aug'08 

116  Ma>'y8 
117'.,  J'ly 'o 
10o4.l'ly'0b 
loo     J'lv'o8 

93      May'Oi, 

117  Aug'ub 


109     Sep 'Ob 

103     J'ne'Ob 
105     NoT'O 
ioi4J'iy'o 

103 '8      104^ 
9734         98  •■4 
9414        94\ 
yy     J'ne'o7 


93 1, 


97  . 
IO6I1. 
10634  . 

903^  . 

903,  . 


107  4 

10'.2 

1104 

IO5I4 
103 '8 

90  4 

92  4 

95 

873^ 

yo4 
974 
no 

108^4 


Oct  '00 
Jan '03 
Sep  '0  4 
Aug'Ob 
J  'ly  '07 
J'ne'06 
J'ly  'Ob 
J'ne'Ob 
8734 
Mar'OU 
J'ly 'Ob 
J  an  '0" 
Aug'O 


984 
90 


Dec '05 
May  08 


Ao 


13 


130 
56 


19 


12 


180 
144 
378 


Range 

since 

January  1 


Low    Migh,  j 


98       98 


107410713 


108^8  112 
105     106 


103 

82 
85 


103 

88"* 
90 


125 
9934 
8934 
90 
84 
88*8 


125 
993i 
94 
924 
96 
9534 


100  100 


•JO 

88 


90 
90  4 


95  38  102 
100  loo 
98  104 
961b  102  4 


1154  ISO4 
85   93 
112  112 


924  984 


994  994 
120  120i» 
11741174 


92I4    9934 


84 14  93 
78  91 
77       87I4 


87  4  98  4 


99  104'4 

973^  101 
68  74 
684  71 
89   96  4 


116 
116 


117 

116 


102 
100 


103  4 
100 


112  117 


IOI4IO9S4 

102  105 

1014  1014 

100   1043g 

9114  9834 

88   954 


i'0234  105*^ 


86 14  94 14 

92  4  95 
84 14  873* 

90'"  '974 


90   90 


lUlSCELX  4JNEUUS    BUN U.-»— Continued  on  ^exl  I'aae 


i  oiil  and  Iron 

Col  F  &  1  Co  gen  s  1  g  5s.. 1943 

Convertible  deb  g  58 1911 

Col  Fuel  Co  gen  gold  Osliyiy 
Gr  Riv  Coal  <fc  C  1st  g  63iyiy 
Cleart  Bit  Coallsls  1  4s...ly4o 
Collndulstd;  Coll  5a  gu..ly34 
Coutiu'taiClstst  gu5sg.l95'z 
J  etl  <fc  Clear  C  &  1  l.st  g  5s  ly26 
Kan  &  H  C  <fc  C  Ist  s  t  g  58.1951 
Pleas  Val  Coal  1st  gsf  58.1928 

Sunday  CreCK  Co  g  53 1944 

Tenu  Coal  gen  5s iy5i 

I'eun  Divlatg6.s alyi? 

Birm  Div  Isl  cousol  6s.. iyi7 

Call  C  Al  Co  Ist  gu  g  68.192'.; 

DeBarC<fe  1  Co  gu  g  6s. 1910 

Valron  Coal  ifccolst  g  5s.  194; 

Victor  Fuel  1st  s  f  5s. ly,j 


91       95 


73 14 

Sajt 

iof" 
loo^e 

ioi" 

96 

8'J 
loo 

Sale" 

90     Aug'08 

77  Aug'08 
107  4  Oct  '04 
102=8  Apr'OO 

y5     Apr'02 

7314        75 

107^8  Dec '04 

107     May'97 

105  4  Dec '06 

105  Oct  '00 

78  Feb '07 
y934      100 

106  Auti'OS 
106^8  J'ly '08 
102  Apr'O' 
101     May'Ob 

95  96 

934  Feb'O 


221 


3i 


99 


794    90 

56       77 


0834     75 


8M4100 
100      106 


y.) 

102 
LOO 

so 


108  34 
103 
101 
97 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  43  1929 

Convertible  4s 1930 

Comiu  Cable  Co  lst,g  4s..23y^ 

Mot  T  &  X  l8t  8  f  g5s lyis 

Mich.  State  Telep.  1st  5s.  1924 

West  Union  col  ir  cur  58.1938 

Fd  anu  roal  est  g  448. ..1950 

Conv  4  s,  Series  A 1936 

Mul  Un  iei  8  land  6s. ..1911 
Mauuliiciurtug  A:  liidusLf-iu> 

Am  Cot  Oil  ext  44a 1^.'.'; 

.■Viii  liide<fc  ij  Isis  lg6.s!!il.i;' 
.vmer  Ice  Secur  deb  g  68..  1925 
.'viu  Spirits  .Mlg  Isig6s..l915 
Am  Thread  Isi  col  tr  48.  ..1919 

Am  Tobacco  40-yr  g  6s lOl'l 

^s --  1951 


J-J 

M-S 
.^.J 
ivl-N 
FA 
J-J 
M-K 
M  N 
Wl-K 


Q-F 
M-S 
A-O 

M-S 
J-J 

.\-o 

FA 


92  4  Sale 
90 


93      

90      

84       84  4 


9'i^    94 
b9i4    891: 
73      

100 

88I4 

1 1 0     tsait 
133.1  Salt 


90  Sep  '08 
92  93  4 

853^  Mar'08 

104  Feb'O  I 
96-\  J'ly 'Ob 
914  931* 
89 »»  904 
83 '8       «5 

100     Aug'OS 


OS's      Q-i 

89  by 

73  73 

97     Miu'08 
88     J'ue'08 
109  llO-V, 

7338        '<4''8 


ISC' 


15 
51 

176 


180 
17 


75  4    90 
84\,    94'4 
8534    85»4 


92 14    96!% 
84        94 
81        904 
75        85 
LOO     100 


86  94 
754  90 
684  73 
91  100 
83  88 
<dQ\  1 10»4 
60  4    763^ 


"No  pnce  Unday;  latest  bid  and  asked.  aDueJan   6DueFeb   cDu6..iar  dDue.\pr   ADue  j'ly /c  Duo  Aug    0  Duo  Oct    jj  Due  Nov  a  Due  Deo  s  Option  Sale 
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N.  Y.  STOCK  EXCHANGE 
Week  knuuso  Sept  18 


Penn  Co — (  voniniueiij 
Eriei  Pitts gugSias  B.1940 

Iseries  C 1940 

Gr  K  &  I  ex  1st  gu  ;;  -1  His  l'J-1 1 
Pitts  FlWiS;  C  lst78...iyi-^ 

2d7s iyi2 

3a  7s /11912 

Pitts  V<t  Asii  isi  con  os.iy^  ( 
PCC>S;Sll,KU4iosA...ly4U 

Series  B  guar iy4'<i 

-Series  C  guar 194'^ 

iseries  li  4sguar iy46 

Series  fc  3H;  gruar  g iy4y 

Series  F  4s  KUiir lyas 

C  St  L,<t  P  1st  con  g5s.l9Sli 
cFeusacuia  cVs  AtL  <^ee  L  &  Ausl 
vPeo  <fc  Kasl    .Vf  C  C  C  <te  St  L, 

Peo  .b  i'ek  Uii  ist  g  6s lyjl 

'iu  50Ul4'-iS i;iy21 

iPere  Alarq — CUifc  vV  Ai  6s  ly.il 

Jf  liiil  <fc  Jf  Ai  .u  tis ly-iU 

Ist  consoi  i;okl  5s liii 

ifl  HuioiiUiv  IstgSs.iyasi 
Viag  i'us  ifc  H  Isl  jtu  K  4s.  lyiii 
Pnu  B  Aj  W    ix-e  Penu  KK 
PllilM  A:  Keai'.iiif;  cons  Ts.li'll 
PliUippme  Ky  Isc  oO-yr  s  1 4s'37 
Puia  oLLi  d;  St  L.    See  i-euii  C' 
Pitts  Cieve  &  Tol     .bee  B  d;  O 
Pitts  Kt  W  tto  Cli    i^ee  Peuu  Co 
Pills  Alcii-ees  do  5l  *ee  N  V  Coi, 
Pitts  su<fc  1-.  i.  ist  g  &8...iy4U 

Isloousui  gold  5s ly^o 

Pitts  <fc  VV  est    ;6ee  B  &  O 

ReaUiu;;  Co  geng  4s lyy? 
Kegisiereu lyy'i 

jeisey  Ceilt  ooli  g  4a iy61 

Beusseiaci'  <te  bar    aec  l>  in  H 
Hiah  &  Uaii     aee  SouUi  Ky 
Hicli  ct  ilecli    aee  Soutliern 
Bio  Wr  \V  est   Hee  IJeii  <fc  Kio  Ui 
Book  <ii  Pills    ace  B  ii  &  P 
Boiue  Will  tfc  Ug    <!>««  -N  i'  Ceni 
Kuliaiiu    i^ee  Is  1'  Cent 
^ag  I'us  &  H    met  Pere  Marq 
OtJodi  Cil  isl  Islg  4s...iy4< 
St  L.  <b  Cairo    Hee  Mob  <fc  cluu 
8t  i.  €ii  iruu  Mottut    iate  M.  P 
81  L.  K  C  <fc  A     Hee  Wabasli 
St  L,  M  Br     Hee  T  Kit  A  ol  SI  L 
8t Louis <fc  San  i'rancisco — 

Ojeneral  goiU  6s 1931 

General  goiil  5s... ly3i 

St  L.  dt  s  *'  KK  cons  g  4s. .'yo 
SouUiw  Div  l8tg&s..iy4i 

Ketumliiig  g  48 lyil 

6-year  gold  notes  4'ii..lyO'~ 

StL  M  &  Su  Easlgu  4Sigiyoy 

"    K  C  t'l  S  <Vs  iu  uoug  6»..Jiy26 

K  C  it  S  <fc  il  Ky  ret  g  4s  ly3u 

KCOi  Al  K<&  BlstguoB.iyzy 

Oz'rk <fc  Cli  C  Isl  gTi  5s  g.iyio 

6C  Ijouis  So    Hee  llliuois  Cem 

8t  1.  s  vv  isl  g  48  bd  ctis.  iyt;y 

2d  g  4a  iuc  boud  ctla.-.j^lyb'J 

Consul  gold  4s lyii- 

Gray'sPt'ieristgugos  ly4V 
8t  Paul  <fc  l>ul  Hee  Wor  Paeilit 
at  Paul  Ai  ds  ilau  2d68...lyoy 

Ist  coiisol  gold  6s lyiSiv 

Keglsleied iy3o 

Keducetl  to  gold  4^38. .lyoii 

Kegislered lyo;> 

Dakota  ext  gold  68 lyiu 

M.OUI  exl  1st  gold  4s lyo7 

Begistered ly^v 

l£Miiiii  A  or  Uiv  Istg  4siy4£ 

Miiiu  Union  isl  g  68 192^ 

Moul  C  1st  gu  g  6s lya'. 

Kegialereu.. lyiJi 

Isl  guar  gold  08 iya, 

Willdc  S  F  Ist  gold  o8..iy;St 
81  P  di  JS  or  Pac  nee  I\  or  Pac 
StP <fc  s'i  City  'See c St  P  M  Asu 
SAifc  APaB8lstgug43...194Li 
8  i!  e  Piee  <fe  Pli  isl  g  ^^..-ly-i. 
S  P  <fc  -N  P  1st  siiiK  1  g  ua.iyly 
Sav  P  <fc  West  Hee  All  Coast  L, 
Scioto  Vai  «fe  JX  ii  <!>eelMor<fc  V\ 
Seaboard  Air  Ijine  g  4s  ...lyutj 

Coll  tr  retuxid  g  6s 1911 

All-Birm  au-yri«t  g  4s.elyi!L( 

Car  Cent  1st  con  g  48.  ..19411 

ffla  Cull  <to  Pen  ist  g  58.lyls 

Isl  land  gr  ext  g  5s  ...19iio 

Oousoi  gold  58 194:> 

(iad;  Ala  Ky  181001108  0194.^ 
(ia  Cut  <fe  JS'o  Istgug  5s  iy2!> 

seab  di  Koaletos 192o 

eiior  bbr  <fc  So    Hee  Al  K  <fc  'i' 
Sii  Sp  uca  &  U  ibee  All  Coast  L 
8o  Car  da  Ua    Hee  Soullieru 
Soatkerii  Pacitic  Co— 
trolu  48  (Cent  Pac  coll).A;1949 

Kegislered fcl94ii 

Cent  Pac  Ist  rel  gu  g  48 1949 

Kegi8leied 194  j 

Mori  guiir  golda'2S../4;iy2y 

Tliroui/li  SI  ii  Ist  gu  4s  '54 

Sal  iLar  ds  s  A  ist  g  68..iyio 

aiexife  Pacl8tg5M iy,>i 

GUa  VG<fcJSlBlgug68.iy24 
Hous  li  &  W  T  ist  g  5s.iyaLi 

Isl  guar  OS  red Iy3;i 

H  «fc  T  C  ist  g  58  uit  gu..iy37 
CouBOl  g  68  lut  guar...iyi;. 
Gen  gold  48  int  guar. .1921 
Waco d:  IV  VV  div  istg 6s '30 


J-J 


J- 


Ad!  N  W  isl  su  L'.^s 194ll  J- 


Sept  18 


ASh 


litll 

90 
90 

104's.... 
109  .... 
109  116 
10534.... 

HiS>a 

lObHi.... 

10814 

102  Hi 

97      

91      

96     

115      ..... 


WeeKfs 
Jiange  or 
Last  Saie 


106     ... 
94^4 


UOife 

1 03     105 
97     


96  4, 


lUig. 
105      . 


99 >2  Sale 


116     

104     106 

yo 

95     100 
7o       70  S. 


116     117 
7  2  li  Sale 


ys 

91i<j 


90 

77 

74111  Sale 

100 


105  H. 

12»Js. 
12b  1-4. 
107''4  . 
105 
IU538. 
9734  . 


96      . 
107      . 


IIOHJ. 
114      . 


97  ■'4 


86  Vi 


91 


5SI4 


.     92 
.107 


9»S*1U0 
101  H. 
10214 


013«8ale 


97     Sale 
96 

86  S,    8a 

94^8    90 

100 


101 


luyi* 

110'4 

92  41    94 

insj 


Low       Miuh 

92     Apr '07 

98^4  Apt  '04 

i  08     Sep  '()() 

12758  Oct  '02 

119     J'ne'Ot! 

liy     Apr'04 

116      Mav'do 

lOSi,  J'ne'08 

107'4  J'ly'tiS 

I12'i!.riip'ti5 

99     Aug'08 

91     May 'OS 

il"6"sep''y8 


123'eJan'Oi 
10034  llec  "OS 

109  Apr'02 

110  Sep'oa 

105         105 
100 1.2  Mayoe 


°9 


Ko 


115'2Mar'06 
96     AugOij 


110     J'ly'08 

aa^ej'iy'y" 


99I4  99  Hi 
95  Aug'08 
97  Hi       y8 


91=b       91*4 


115 

10.i 

90 

100 

70 

98 


J'ly  08 

105 
Jan  'US 
May'Ub 

71 
Nov'06 


113 
72 


Mar'os 
73 


90  Dec '07 

91  91^4 
77  77 
7413       7415 

lOi'bApr'O? 

104  J'ly '08 
1 29  Hi  Sep '08 
134  Ueo'UU 
108 -ii  lUSSi 
116i«Api'01 

105  Hi  Sep  '08 
98      Aug'0» 

10014001 '00 


124  May'05 
130  Apr'ot 
136^4  Jiay'06 
1  Us  Apr'08 
115Hil'ec'06 


86  Sep  'OS 
102  Sep'O/ 
ilO      Oci '05 


59  Sep 'Ob 
yo  Aug'Ob 
88  Jan'u'i 
b6  J  'ly  '08 
lo7'^4  Aug'06 


Joy-jMar'OS 

96  ^  May'Ob 

110     Jau'05 

106     Mar'07 


90  92 

84     J'ue'07 

97  973fc 

yS^eJ'ne'O"; 

86     Aug'uS 

94     Sep  '08 

IUI34  Aug'Ob 

lOV     Jan '08 

106     Aug'Ob 

101     Jau'ub 

104     Aug'06 

lOy'u  J'ly'08 

10768  No  v'07 

yaifij'ly'ub 

116     lJec'06 

109  H)  Feb'Oi. 


rz3 


16 


49 
2 
3 


114 

25 


Jiange 

Hince 

Jani',ary 


Low    Mit/ii 


I(l6'-2l()8''4 

10714108 


99 
90 


99 
91 


109      116 


UO  110 
ion  105 
lOOVilOO^j 


96        97 


IO9I4IIO 


93        9934 
90       97  \ 

86        98 


913^ 


113      115 

103      lOSH 

yo  90 
00  loo 
61^4    75 


HI      114'v 
66^4    74% 


8412    93  li 
65        77 
56       76 


102i4l04»8 
1261*  129  >2 


102      108  "v 


103'8  10534 
94   99 


128  130 
i'l'i  iC  il"i"  H. 


78   86  H. 


43 12  601., 
8614  90 


85   85 
no  110 


92   95  h 


S3  34  92 
94"  '99' 


80   86 
88   9014 
10134  101^4 
IU7   107 
10112  105 


100  104 
IO9I4II2 


37   93  "v 


UOM>,^ 

■3 

J^ice 

lyeelc'i, 

'S  , 

liartge 

N.  y.  STUCK  EXCHANGE 

*->     %» 

i^ittav 

Range  or 

0  C) 

Since 

Week  Endixq  sf.pt  18 

--,   -S 

Sept  18 

Last  Nale 

January  1 

souijieru  Pac  Co— <  CoiUiniieaj 

hia          As  A 

Low       Jitg/i 

No 

how    HigA 

Morgan's  Ln  di  T  1st  7s.l91S 

A  O 

122^4 

i22i8Aug'(i8 

121'a  12218 

1st  gold  6s                        1920 

J-J 
A-O 

110->B 

116      Nov'06 
112      Feb'ii- 

NoolCal  guar  g5s'.!!!!!l93S 

... 

Ore  &  CiU  Isl  guar  g  58.1927 

.I-J 

lO.iH 

lO.i^gAugOS 

102     103 

So  P  ot  Ar  gu  Isl  g  6s. .  .cl909 

J-J 

10134 

lOISsAug'Oc 

9812  103 

1st  guar  ^  6s cl9L0 

J-.T 

10314 

103'<       loH-o 

v^ 

Mi2i4  10314 

-50  Pacol  Cal— 68  ii,&  i'...1912 

A-O 

105  I-J 

lOli-^J'ne'OS 

10412  1041a 

Isl  gold  63 ii)12 

A-O 

i04S 

114  "-i  Dec '04 

Islcon  guar  g  5s 1937 

M-N 

IIOI4 

116     Mav'(l7 

. .  . 

S  Pacol  N  Mox  Istg  OS.. 1911 

J-J 

10234 

104     Apt 'Oh 



.04     104 

So  Pac  coast  1st  gu4s  i.'.19;;? 

J-J 



Texd5NOSabLlivi8tgti8.lyl2 
Con  gold  OS 1943 

MS 
J-J 

10134 

lOI'-.iFeb'o' 

96      

98  Sj  Apr  '08 

.... 

9.T14      9812 

0  Pac  KK  Isi  ret  4s iy.):i 

J-J 

95I4  -SiUi, 

95            9.^38 

.y« 

87 --J    95  "a 

aoutllerii— Ist  con  g  68 1994 

J-J 

102  "v.  Sale 

1021.2      10 

1^ 

82  -2  1 03  "a 

KegLsteieii 1  yy  .1 

.[-.1 

114      Nov'06 

.... 

Develop  &  geu4s  SerA.  1950 

A-O 

66       73 

7  4     J'ne'08 



7312    763» 

Mobtfc  oliiocoU  ir  g 4s..  193b 

M-S 

84        84  "4 

84           81 

^ 

75        85'4 

Mem  iJiv  islg4'2'-6s...l996 

J-J 

104'-., 

iu5     Sep 'Ob 



96     105 

St  Louis  div  Isl  g  4s 1951 

J-J 

82 '4 

84     Sep  08 

69        84 

Ala  Ceil  K  1st  g  6s lylb 

All  d;  l-)anv  Ist  a  4s           1948 

J-J 
J-J 
J-J 
A-O 
,1-J 

113     Jaij'Ob 
96     J'ue'Ou 
92     J'ue'Oci 

83      

2d  48 1948 

Atldc  Vad  Istg  guar  48.1949 
Col  ds  Oreeuv  Ist  6s 1910 

10642 

ill      Fob'U7 

a  1  V»  di  Oa  Div  g  5s. .1930 

.(-J 

106      

100     J'ly'o,- 

.... 

loo     lOOii 

Con  ist  gold  58 1956 

,M-N 

1093^ 

109 '2      i'  y-'j 

0 

102      110 

t.  Ten  reor  lieu  g  os 1938 

IVI-S 

102 -..J  104 

102  Si  Sep 'Ob 

97      105 

Ga  Midland  1st  3s 1946 

A-O 

62>-i 

65      Sep  '07 

.... 

Ga  Pac  Ky  Isl  g  6s 1922 

J-J 

1121* 

1.61a     117 

ij 

106     117 

Knox  <fc  oUio  Isl  K  6s...  1925 

J-J 

112      116 

107     J'ly '08 



107     108 

noudc  Bir  prior  lien  g  6s  1945 

Mortgage  gold  4s iy45 

Eich  &  Dau  con  g  6s iyi6 

J    J 

97      

11538  Apr'i.6 

J-J 
J-J 

96      OCI  '05 

107  V)      107  1-. 

107^8 

i 

i03      io7"i4 

Deb  6s  stamped iy27 

Kicli  dc  Meet  Ist  g  48...iy4b 

A-O 

94 14 

92     J'ne'ob 

. .. . 

92      y2 

M-N 

98     Feb'o.i 

So  Car  ds  Ga  1st  g  6s lyly 

M-N 

97  4i 

9  /  ''a  Apr  'ub 

.--. 

9513   970b 

Virginia  Mid  ser  C  6s...lyii. 
series  D  4-5s.                 iy21 

M-S 
Wi-S 
Wl-N 

103      

103^4 

100^4    .   .. 

105  Hi  107 

1 12      Oct  '06 
108 '2  Dec'OCi 
ilo      Dec'O. 
105      Aug'Ob 

Set  les  E  58                         ly26 

General  6s iy36 

10112  105 

uuar  stamped iy36 

fA-bi 

I02I4 

lOo      Sep '08 



106     105 

W  O  dc  W  Ist  cy  gu  48. .1924 
West  N  C  l8l  con  g  6s..  1914 

F-A 
J-J 

84 --J 

105      

96i8Jaij'0( 
106 '-J      IO6H1 

i 

i06>2l0Gia 

s  do  ^  Aia    Hee  E  dc  N 

Spoli  Fails  da  Nor  Istg  6s.  1939 

J    J 

117     J'ly '00 

1  er  A  01  St  E  isl  g  4'2S..1939 
i.  Isl  con  gold  6b 1894-1944 

A-O 

io8 

106     May'Ot 

102     106 

F-A 

114      

lloSi      113  s, 

20 

i09i4ll3>a 

Gen  relunu  s  i  g  in 1953 

J-J 

yv   ... 

94'2J'ue'0/r 

yya  9412 

St  E  M  Bge  Ter  gu  g  us.  1930 
lex  dc  N  u    iiee  bo  Pac  Co 

A-O 

105      

Hi      Dec '06 

I'exdjPac  isl  gold  5s 2000 

J-D 

IIOI4 

ilOia     llOSi 

1 

99     1121a 

2il  gold  luc  5«.                    y2000 

Mai 
J.J 
FA 
J-J 

109" 

92      Nov'iJb 
no     Mar'OU 
106 '.2  *Nov'04 
ii.SJSi  Aug'uB 

Ea  Div  B  E  ist  g  5s..  ..1931 

WMinWdcN  Wlstgu5s'30 
i'oldc  O  C  Istg  5s 1935 

102     1091a 

Western  Div  ist  g  Os... 1935 

A  O 

105      

Hi      Miii'0.1 

General  gold  58 1935 

J-D 
A-O 

102      102 12 
89      

y7i4  May'Ub 
88     Sep  'i;b 

.... 

96  Hi    98 

Kan  cfc  M  isr  gu  g  4s 1990 

84        89 

i.ol  P  ds  W  Ist  gold  48 1917 

JJ 

85      

84 '4  Sep'ub 

7634    ^5 

I'olStEdi  VVpriieng3'2S.1925 

J-J 

88      

871a       8/  -. 

'.c 

80       87  >a 

50-year  gold  4s 1950 

A-O 

78       78  S 

78           781* 

•ii 

67       78 14 

I'or  Hauidi  Bult  Istg  4s./tl940 
1  1  later ds  Del  islcon  g  OS  1928 
U     Ist  refund  g  4s iy52 

J-D 
J-D 

90     

1053j, 

95     Doc'Ou 
10734  Aug'Ob 

103     107»4 

A-O 

JJ 

80        89 
102 1«  Salt 

93      Sep  'ue 
lu2is      1023, 

Un  Pac  KK  dB  1  gr  g  4s  ...1947 

94 

99     103 

Kegislered 1 947 

J-J 

101^4  J'ly 'Of 

98     10134 

1st  &  rel  4s  ( w  1) ^2008 

M-S 

9^34  Sale 

9538        ;)5', 

53b 

9134    97 

20-yr  couv  4s 1927 

J-J 

y '  34  3alc 

97-2        99 

iy62 

83        99 

ore  Ky  &  Nav  con  g  4s.  1946 

J-D 

y8-4 

99            99 

'1^ 

91        99 

Ore  Siiort  Ldnelstg68..1922 

F-A 

1-0    121 

119  "a     120 

19 

L15     122 

Islcousoi  g  6s 1946 

J-J 

114 

U4         114 

,, 

106     11414 

Guar  reiuud  4s 192ii 

J-D 

94^8    96 

•.'434       y434 

99 

■851a    94*4 

Kegislered ly29 

J    U 

J-J 

8734  Mai'u  1 
100      Oct  '07 

Utah  dc  Nor  1st  78 lyob 

OoldSs ly2b 

JJ 

10712 

1061a  J'ly  '0. 

UniNJ  KKdBCCo  Hee  Pa  ii  K 

Utali  Ceulial    Hee  Kio  Gr  Wes 

U  tall  d;  N  ortli    Hee  U  n  Paciiic 

Utica  dj  BlacK  it  Hee  N  i'  Cent 

V.  anualia  cousol  g  4s iy66 

V  era  Cruzd;Plstgu4'<23ly34 

K-A 
J-J 

92     

9412001 '07 
98     Sep  '06 

Ver  Vai  Inu  dc  W    Hee  Mo  P 

Virginia  Mid    Aee  South  Kv 

Va  dc  boulhw'l  Isl  gu  5s. 2003 

J-J 

106     110 

110     J'ly 'Ob 

99     110 

yi/abasli  istgoluos iy39 

VV      2d  gold  6s 1939 

.Vl-M 

109  42  bale 

109^1     1093, 

c, 

102     llOia 

h-A 

96 

96           96 

6.. 

841a    96 

Debenture  series  A 1939 

JJ 

90     J'ne'o7 

Series  B 1939 

J-J 

ft/l-S 

62     J'ly 'Ob 
102    i'eb'ub 

.... 

37       62 

Ist  iien  equip  s  tdg  5s..  1921 

loO     102 

1st  lien  50  yr  g  term  4s. 1954 

J   J 

93     Mai  'Ob 

Isl  rel  and  ext  g  4s   195o 

J-J 

'57*34  s"£ie 

57  "a        59 "2 

2b 

371a    62 

Del  dc  Cii  Ext  Isl  g  68. .1941 

J-J 

102 

100     Apr 'Ob 

100     100 

Des  Moin  Div  Istg  48. .1939 

J-J 
A-O 

.'.'.'.'.'.  'W 

97     Nov'O-i 
83      Aug'Ob 

Om  Div  Ist  g  3ias 1941 

83       88 

Toldfc  ChDiv  Istg  4s-..  1941 

A-O 

90 

9638  J'ne'u . 
100     Muj'Oi 

St  CUas  Bridge  1st  g  6s. 190b 

Wab  Pitts  Term  Ist  g  48.1954 

J-D 

48     Sale 

48           49 

24 

41       66 

2d  gold  4s 1954 

J-D 

10        10  V 

10                 1012 

21 

83*    19 

Warren    Hee  Del  Eac  dc  West 

Wash  Cent    A'e«NorPac 

Wasli  O  di  W    Hee  Southern 

Wash  Terml  Ist  gu  3  i^s..  1945 

FA 

91 

90  la  Aug'Ob 

yO>a    9012 

W  esl  Maryland  1st  g  4s. ..  1952 

A-O 

77it 

76          77  4 

74 

49       79 

Oen  dc  cunv  g  48 1952 

A-O 

43     ... 

43           43 

1 

30       47 

W  Va  Cent  tk  P  1st  g  6s  1911 

J  -J 
J-J 

101 
Ill's".... 

106  "a  Aug'Ob 
114  "2  May'Ob 

West  N  Y  da  Pa  Ist  g  6s. .1937 

108S  1141a 

Gen  gold  3-48 1943 

A-U 

9134 

Ji-a  J'ly 'Ob 

S7is    911a 

income  08..............til943 

Mov 

34     Feb'07 

West  No  car    A'ee  South  Ky 

Wheel'g  di  E  E  Ist  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .192b 

A-O 
J-J 

102     J'ne'08 
95     J'ly 'Ob 

100     107 

95     103 

Exlendc  Imp  gold  5s. ..1930 

FA 

y8i4  Jau  'Ob 

98  >4    98  ■« 

KK  ist  cousol  48 1949 

iVl-S 

76      

74     Sep  'Ob 

60       76 

20-year  equip  s  t  6s  ...1922 
WUkes  d5  East    Hee  Erie 

J-J 

104     Oct  '07 

Wil  dc  Sioux  F  Hee  St  P  M  <fc  M 

WiK  Ceul  50-yT  1st  ;;eu  4s  11149 

J-J 

87     Sale 

86  Sj       87 

45 

SO       88 

Hi.«^CELE.4^EUlJ!^    Ui».>  U.-i— <JoiicUidod. 


83        96 


Hiaiiuiitciuriii;;  lic  liitluMtrial 

Beth  Steel  ist  ext  8 1  5s-.  19^6  J-J 
Cent  Eeather  20-year  g  5.s.  1925  A-o 
Cousol  To bacco50-yrg  4s-i951  F'-A 
Distil .-^ec  Cor  conv  Isi  g  53.'27  A-O 
Inc  PaperCo  ist  con  g  6s.l9ib  F-A 

cousol  conv  8  1  g  5s 1935   J-J 

Int  St  Pump  io-yr  conv.  6s  '13  j- J 

Liackaw  steel  Isl  g  os 1923  A-O 

KatStarchMlgCol8lg6»1920  ci/l-N 
Nat  Staicii  i'o  8  1  deb  5s..  1925  J-J 
N  i.  A:r  lirake  Isl  conv  6s  '28  M-N 
Bepubl&S  l8tdccoltr58. 1934  A-O 
U  a  EeatU  Co  sldeb  g68..1913  n\-t< 
USKeally<Ssiconvdebg68'24  J-J 
U  »  Steel  Corp— (  coup  . 6(1963  .Vl-N 

St  10-60  yr58.  ( rog  ..til963  M-N 
Va-Car  Chem  col  ir  os  g..lyl2  A-O 
■Westtii    lioiise  E  &  Msl  58  '31    J    J 


9734 


83 
Sale 


69 

102 

■97" 
"8  5' 


71 

102  \ 

85 

"94  la 


97  "2 

105'>8 

i'oi34 

lOlOfc 

101  «2 

8312 


Sale 
loo 
1U6>2 

80 
Sale 
Sale 
1021, 

85 


83 
9734 
7414 
671a 
102^2 
83 


83 

98 
74  Hi 
70  H 
1021-^ 
833, 


97 1.J  Sep  'Ob 
94I4  '-i^i 
83'2Aug'07 
70  Apr'U7 
9SU,  ;r.M,| 

yCa  Aug'dr 
lOoigJ'ly'OS 
7918       7  9 '4 

nn\    102 '^ 

101 'Sg      102', 
lUO's  Aug'Ob 

843^    85  h 


76 

76 
141 

2 
1 

"i 


746 


85 

85 12 
62 
64 
101 
78 
90 
84 


85 
99 
76 14 
751-., 
106 
86 
9934 
95 


87 
92  »a 
101 
6412 
85'2 

8534 

89 
67 


9934 
98  \ 
107 
«1 
102  If 
10214 
IO2I4 

sa 


itliscellaueous 

Adams  Ex  col  tr  g43 1948 

Am  S.'SCoot  W  Va  g  5s 1920 

B'kl'n  berryCo  lstcousg53'48 
ChicJcdt  St  Yard  col  g5s-lyi5 
Uet  M  dc  M  Id  gr  incomes..  1911 
lut  Mercan  Marino  4'2S..iy22 
Int  Navigation  1st  s  f  58.iy29 
Alau  Bed  H  <b  Li  gen  g  48..  1940 
Newp  Ne  Ship  <fe  D  0  58^1990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Providence  Sec  deb  is..  .1957 
Provulent  Eoan  Soc4i2S.iy21 
St  Joseph  Stk  Yds  1814128.  iy30 
SI  E  Ter  CupidesStal'n*  Prop 
Co  ist  g  4  HiS  5-20  year..iyi7 
S  Yuba  Wat  Co  Con  g  6S..1923 
■Sp  Vai  Wat  Works  Ist  63.1906 
U  S  Keil  dc  Kel  isl  s  1  g  68. 1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
FA 
.VI- N 
J-J 
F-A 

M-S 

J-J 

J-D 
J-J 
.VI-S 


94  %  Sale 


"68  ■ 

45 

Sale 

.    86 

97 
92 

Sale" 

84       88  H 


93  Vj  94  H. 
100^4  J'no'02 
41  Oct '06 
100  Jau '118 
47  Apr'08 
67  38  0914 
84  Aug\j8 
Feb '02 
Aug'08 

Oct  '07 
llay'08 


50 
96 
92 

85 
86 


100  la  Sep '05 


112  J'ly '04 

1 13  Hj  J'ly '00 
89     .Sep  '08 


76 


100  100 
42 Si  47 
63  72 
76       86 


96 
86 


96 

92 


85       86 


89 


rice  Friday;  ialosl  bid  and  askea  this  wtMiJc    sDueJan     6i)aoF«b    itDaeApr    tUueMar    trDueJ'ne    ADuAJ'lr    pDutNor    «OptMB 


GHIOAaO  STOCK  GXOaA^T^B-^too'j  Record- Oaily.  Weekly  ani  Yeiriv 


ilOCK^—HIGHHiiT  AND  LOWES'J-   HALE  PRlCEi< 

"       '  Wednesdau.     Thursday  Friday 

S(pt.  16.         Sept.  17.         Sepi.  18. 


Snturdatj         Monday 
5.  pt.  12.        .Sept.  14. 


♦175     ISO 

*3         3'2 

*9        11 

43I2    43I2 

*20       2II2 

* .. 


*34  30 

*72  74 

*13l4  15 

*43l2  46 

'ii"  "14" 

♦ so 

*46I-> 

•28I4  2834 

98  98I4 


5'8 
61% 

*160 

*120 
48 

♦ 


57g 
61-% 

100 

130 
48 

IOOI2 


*175 

♦3 

*8 

44 

*20 


180 

4 

10 

45 

21 


*32  35 

*73  741' 

*13l4  16 

*43l2  46 


♦46 
2812 
98 


16 
50 
60 

2S\s 
9SI4 


*60 

*1.0 

*I20 
*48'\s 
IOOI2 


6 
6II2 
160 
130 

49 
lOUl; 


434 
31 
*47l4 


5I4 
37 
48 


*1 

*3l2 
*23 
151 


I'S 
4 
25 
I52I4 


IIOI2 
107 
133 
♦3334 


1101" 

107 

133 

34 


801  o 

IIVI2 

* 

* 


8P1 
IIVI2 

721 
109 


*35l3 
*91l4 
IO2I2 
*123 

♦gyi" 
l^'s 

*13l2 


40 

92 
1021-' 
124 

993j 

17i> 
15 


24  " 
47I4 


4U 
311'> 

47I4 


*I 

*:^io 
*2:i  " 
148 


I's 

4 
l'5Y34 


Tucsda~i 
S^pl.  15. 


♦175      180 

*3         4 

*9        10 

*44        45 

2OI4     21 


*33  35 

741,  74I" 

*13l4  15 

*4i'2  46 

* 50 

*461'> 

*28lJ  2-'| 

98  98i4 


678 

*152 
*120 

4SIo 
*101 


578 
611 
160 
130 

4!:' 

101-: 


*175 
*3 

*9 

45 


180 

4 

10 

45 

21 


*33  35 

■■ 75 

*i3l4  15 

* 45 

".'.'.  YJ" 

> 50 

*461'> 

*28l4  283 

98  9S-S, 


1'2 
13 
47 


n 

10 

47I4 


*1 
*3 

*23 
I48I4 


Us 
4 
25 
149 


*110 
IO7I4 
13212 
*3334 


112 

1073j 

1321 

34 


*88!'> 

ai7  ■ 


109 


8919 
1173^ 

7210 
IO9I4 


965s 

*35l2 

9Mi 

IO2I2 

124 

9912 

38 

1'8 

*13'-i 


97 
40 
9012 
103 
124 
991  ■> 
3s 
l'« 
15 


110 
107 
1321') 
♦3334 


112 

107 

1323 

34 


*8SU 
11^12 

*i09r4 


891" 
117U 

71 
110 


*3.:i2 

90 

10234 

n24 

*991'> 

2 
*13l2 


40 

901.1 
103 
125 

9y3j 
3^ 
21s 
15 


*5l2 
60 


*4S34 
101 


578 
6OI2 


49 
101 


834 
*8 
*46l2 


lOI- 

9 

4/12 


*1 

*3 
*23 
14734 


Us 
4 
25 
148 


*110 
IO7I2 
132 
*3334 


112 

108 

132 

34 


Last 
Last 
Last 
44I2 
20I4 
Last 
Lust 
Last 
*74 
Last 

JMU 

J -'is: 
*12 
Last 
Last 
28I4 
9812 
Last 


Sak 

Sale 

Sale 

45 

2OI4 

Sale 

Sale 

Sale 

75 

sc:- 

SaL 

Sale 

15 

SaU 

Sal: 

28i9 

9812 


*88l2 
II7I2 

io9r2 


8912 
II7I2 

71 
IO9I2 


9;  34 
*35l2 

90 
1021'> 
125 

9934 

*'4 

II2 

*13l2 


9534 
40 
90 
1023, 
125 
993j 
I9 
1^8 
15 


534       534 
5834     60 
jMSt  Sale 
LaM  Sail 
*481o     49 
*10034  lOUo 
Last  Sal 
*1  3 

81-     10 
*47        47I:, 
Last  Sale 
LmsI  Sail 
Last  Salt 
25        25 
145      1471 
/.-:-'  Sal 
*110l9  1111 
10,  I2  107 12 
1313g    13134 

La.u  Sale 

Last  Sale 

J.a.U  SaL 

Last  Sak 

Last  Sale 

Last  Sale 

88        88I4 

*117      II7I2 

La3t  Sail 

IO9I2  IO9I2 

Last  Sale 

95I4    9534 

1  n^t  SaL 

8914     8"  3 1 

IOII4  lO^^s 

125      125 

*99l2     9934 

*l4         I2 

*134        2 

Last  SaL 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


178 
3 

834 
■44 
20 
4 

18 
38 

*73 
15 
44 
4619 

*li 
46 
4C34 

"28 


Sep'08 

Sep'OK 

Sep'08 

45 

20I4 

May'08 

July'07 

AUK'OS 


Aus'OS 
Sep'Os 

May'08 
16 

Aug'08 
Sep'08 

283; 

97I2      98 
28      June'08 


r,3 


01  liii 
W  eeK 
StMie: 


311 

27 


40 


*5l2 
68 

152      Aug'68 
12619    Sep'08 

4818    4.1 
*101        10;: 
10       July'08 
*2  5 

9I2        15 
*47  47I2 

147      May'08 
Aus'08 
Sep'08 
25 
14. M4 
Mcll'08 
llOU 

10:l2 

13.14 


1'8 


*23 
145 

214 
*109 

107 

13134 


3312 

3II4 

80 

41 

2I2 

20 
*873| 
11634 


Sep'08 

Nov'05 

Feb'06 

Sep'08 

.Iune'07 

July'08 

881 9 

11634 


72I2     Aus'08 

*109        IO9I2 

=4       May'05 

9533      95S4 

37         Sep'08 

89I4       891 


10138 
*124 
991 2 
*l4 

14  " 


lOlSj 

125 

991 9 

I9 

2l8 

Sep'08 


32I2  Jan'07 

10  Nov'OO 

16  May'07 

4  Nov'OO 


lOU 


225 
526 


131 
iil 


116 


13 

978 

210 


ICi 
720 

'".'6 
447 
10, 


36 
122 

'lio 

'270 

"493 

1,8iJ8 

55 

120 

260 

1.300 


CHICAGO   STOCK 
KXCHANGE 


kailroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. loo 

Do   pref 100 

Oil!     Rys  pin  ftl  "Z" ... 

Chicago  Subway 100 

Chic  Unioa  Traction. 100 

no   pref 100 

Kans  City  Ry  &  Lt..lOO 

Do    pref 100 

Metropol  VV  S  Elev 10<l 

Do    pref 100 

North  Chlcasro  Street-100 
Northwestern  Elev 100 

Do    pre!' 100 

South  Side  Elevated-. 100 
Streets  W  Stable  0  L.loo 

Do    pref 100 

West  Chicago  Street. .100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding.. .100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

1)0    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 
Chic  Brew'u'  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool-lOO 
Chicago  Telephone 100 

U.J      rights 

Chlo  Title  &  Trust. ..100 
Common  vv'th-Kdison.  10(1 

Diamond  Match 100 

llllnoK  Brick.. lOn 

Knickerbocker  Ice lOo 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Cokc.lOO 
Sears  Roebuck  com.. 100 

Do    pref. 100 

Swift  &  Co. 100 

The  Quaker  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Go. 100 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.  50 

Black   Mountain 

Daly-West 20 

H\ihharrl    KMIott 


Ramit  Since 
Jan.  1  1908 


Lowest 


160    Jan  24 

1  s  Feb    3 
7      MchlO 

39     Aug  2  7 
16     Feb  10 

2  l2Mch2? 


35  Aug  20 
68l4Jan  4 
13  J'ly  14 
42  Jan  6 
44  May  : 
1334  Aug  G 
46  Aug  Is 
42  Aug  2  4 
2619  Apr  16 
85  "  Apr  20 
26     Apr  13 


Hiijlust 


180     J'lyn 

3l8  Aug3 

10     Augi;8 

47     J  ne   3 

24     Aug  1 1 

4     May  2. 


46 
79 
19 
64 
47 
20 
66 
71 
2919 


4 
4112 
125 
116 
37 
91 
10 
11., 
8U 
40 
147 
l'» 
4 
21 
106 
3 
100 
80 
113 
30 


Feb  13 
Jan  2 
Jan  10 
Apr  22 
MchlO 
Jan  2 
J'ly  7 
Sep  15 
Sep  1; 
Feb  20 
.Mav 
Aug -2 
Apr  13 
Feb  26 
Jan  3 
Feb  25 
Jan  4 
Jan  3 
Jan  2 
Jan  22 


38     J'nel6 


19  J'neL'3 
70  Jan  3 
10134  Jan  2 
51  Mch  3 
91     Mch  23 


801 9  Jan     3 

24     Jan  24 

72     Jan  16 

88l2Jan    2 

11434  Jan    3 

87     Jan     3 

I4  J'ly  17 

II2  J'ly  17 

14     Apr  26 


Jan  14 
Jan  20 
Jan  22 
May  It' 
May- 
Jan  31 
Mayl. 
Jan  I'i 
Feb  21 
lOj  J 'lie  I 
31     May  4 

668  Aug  10: 
62I2  Sep 

152  Aug: 
127     Apr  i;> 

55I2  Jan  16 

101     J'ne   L 

Jan 

Jan  11 

May] 

Apr  '.'cS 

Mav  6 

lis  Aug2;: 

4     Apr  1., 

3i;i9  Aug 

153  Sep  li 
:  -34  Fel)  21 

112  Aug2i 

108  Aug:;2 

137  Aug31 

39  Jan  14 


liaruit   loi  I'tevious  year 
(1907) 


15 1     Men 

134  Nov 

10     Oct 


42 
30 

100 
51 

147 


4b      J'ly 


20  J'ly  -.'A 
92I2  Aug    () 

120  Aug  5 
7-I9  Aug  22 

112  "  Mayis. 


9712  Aug  11 

40      May2i 

92I2  Sep  10 

10f,34  Sep 

134     Jan  29 

100     J'ly  3(1 

134  Jan     4 

12     Jan  15 

17     Apr  11 


It     Oct 

ii4  Dec 

14     Apr 

28     Nov 

17  Dec 

43  Nov 
341 2  .Apr 

20  Sep 

58  Apr 

60  Nov 

•28  Oct 

95  Apr 

20  Mch 

J     Oct 

34I9  No\ 

120     Dec 


112 
0 

85 


Nov 

Nov 
Nov 


30    Jan 
2.1      Dec 


90 
46 


Dec 
Oct 


165     Feb 
1     Jan 


6 
21 
i5 


Aug 
Dec 
Oct 


!5      Oct 
77      Oct 

IO8I9  Nov 
34     No\ 


41  Aug 
:ii9  Jan 
25  "  Feb 
68is  Oct 
91  Nov 
50  Nov 
9734  Nov 


12     Nov 

20     Nov 

(37     Nov 

7619  Nov 

100  "  Nov 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 

"itiuApr" 


HUihest 


205    Apr 

5    Jan 

16    Apr 


46I9  Jan 

6I4  Apr 

19I4  Jan 

65  Jan 
87  Jan 
28  Jan 
72  Jan 
47  J'ly 
26I2  Jan 

66  J'ly 
90  Jan 
34  Jan 
99  May 
36    Apr 

7I4  Apr 

60     Apr 

1401s  Sep 

130     Apr 

8OI2  Jan 

109     Jan 


40 
40 

111 
54 

166 
1 


Mch 

J'n« 

Feb 

Jan 

Feb 

Jan 

6I2  J  'no 

51     Feb 

134I2  Apr 


1121 9  May 
S7'>8  Oct 

l'J9i9  May 
57     May 


16  Jan 
219  Jan 

27  '  Mch 

86  Jan 
11734  Jan 

S4I4  Jan 
120    Jan 


y2»8  Apr 

67    Jan 

95    Jan 

II319  Jan 

173I2  Ma> 

10234  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

3212  Jan 


-'0    Jan 


Ohica^TO  Bond  Record 

0hica2:o  Banks  and  Trust  Comoanies 

BONDS 

ouisiand- 

■'•vrpius 

UUiaend  Record 

CHICAGO  STOCK 
EXCHANGE 

inter. 
est 

Price 
Friday 

Week's 
Range  or 

B'ds 
Sold 

Range 
Since 

NAME. 

ini 
Slock 

and 
Fronts 

In 

In 

Rer-,    Last  Raid 

Week,  ending  September  18. 

I'erlO': 

Sept.  18 

Last  Sale 

No. 

Jan.   1  loot- 

1 

T 

1906 

1907 

toil 
(.>-J 

% 

Bid         Ask 

Low         High 

Low       Hxyl, 

Bankers  National 

$2,000,000 

$1,340  663 

8 

,s 

■Jne    '08,  2 

American  Biscuit  6s..  1910 

F  -  A 

....     .... 

....       .... 

...* 

__._    

Calumet  National 

100.00(1 

33,326 

5 

6 

An. 

Dec  '07,  6 

Amer  Strawb'd  1st  6s. 1911 

J    -   J 
J    -   J 

{16612  Salt 

100    Mct>'07 
IOOI2     1001- 

""3 

'9^2  10Y19 

Chicago  City-              

500,000 
3,000,00(1 

156.576 
4.308.976 

10 
12 

10 
12 

J-.1 

y-j 

July  '08.   5 

Cass  Av  &  F  G  (St  U  5sT2 

Commercial  National 

July  '08.  .? 

Chic  Board  of  Trade  4sl027 

J    -  D 



100    May07 



Continental  National 

4,000,000 

3,499,029 

8 

8 

Q-J 

July  08.  2 

Chicago  CUy  Ry  5s...l;il'7 

H   -  A 

li;l       10184 

101          10178 

60 

9478  lOl^tj 

Cook  Co  State  Savings- _ 

50,000 

4  .ms 

6 

6 

(J-J 

luly  '08,   lit 

ChlcConsol  Br&MIt  6s 

)    -   J 

....    .... 

103     Apr04 

.... 

.... 

Corn  Exchange  National 

3,000,000 

4,988.219 

12 

12 

Ci-J 

Ju(y  '08,  3 

Chic  Consol  Trac  4  Hs-1039 

I   -  D 

F      A 



56    Aug'07 
9634Jan'06 





Drexel  State. 

200,00(1 
600,000 

48,506 
369,345 

6 

S 

6 

8 

(J-J 

Q-J 

July  '08.   llj 

Chic  Auditorium  1st  5s  1929 

Drover«  Dep  National 

idly  '08,  2li 

Chic  Dock  Co  1st  4s. .1929 

A  -  0 

....    . 



.... 



Englewood  State 

200,000 

33.436 

3 

() 

Ci-J 

July  '08,  ii| 

Chic  No  Shore  Elec  6s-1912 

A  -  0 
J    -   J 



87    Feb'06 





First  National 

8,000,000 
150,00(1 

7,852.087 
166,143 

12 

10-1-10 

12 
10 

Q-J 

y-j 

I'ne  '08    3 

Chic  &  Mil  Elec  Ry  5s. 1919 

First  Nat  i.nglewood 

Jne  '08,  21t 

Chic  Pneum  Tool — 

Foreman  Bros  B'k'g  Co. 

S500.000 

608.1*0 

Pnv 

ate  Ba 

nk 

1st    5Sj                      al921 

J    -   J 
F  -A 

68        72I2 
991 2   10.1 

7378Aug'08 
9938       9'J^8 

"35 

68        76 
95I4  102 

Fort  Dearborn  National. 
Hamilton   National 

1,000,000 
500,000 

410. lOi; 
161.956 

6 

8 
5 

y-j 
j-j 

July '08,  8 

Chic  Ry  5s 19:^7 

July  '08,  2!i 

Chic  Rys  4-5S  SLrles"A" 

9018  Sale 

88I2       9018 

20 

S'ih    90'lj 

Hibernian  B'k'g  Assn 

1,600,000 

976.887 

8 

8 

y-j 

July  '08,  2 

Chic  Rys  4-5s  strles  "  R" 

80        8II9 

81           82 

49 

78       82^^ 

Kaspar  State  Bank 

200.000 

104.535 

10 

10 

J^ 

JiUy  '08,   6 

Chic  Rys  4-5S  series  "C" 

80       821: 

82          82 

1 

76       82 

Livestock  K.xchangeNat 

1.250.000 

365,595 

-.__ 

...» 

y^ 

J'ne  '08   24 

Chic  Rys  coll  t,s..   1913 

100'>s  101 

IOOI2     lOOoji 

6 

9734  lOui. 

Monroe  National 

300,000 

57,649 

3 

4 

y-i' 

Aug  '08,    1 

Chlo  R  I  &  P  RR  4s. -2002 

M-  N 
M-   S 



79  Nov'04 

80  Apr'04 





Mutual    l.ank 

250.000 
2,000.0(J0 

85,198 
1,257,861 

"B" 

8 

Jan. 
y-j 

Jan    08,   41 J 

Collat  Trust  g  5s. ..1913 

Nat  Bank  of  Republic 

Oct.  '08,  2 

Common  w'alth-Edlson  — 

J    -   J 

100       101 

100  June'08 

100      IOOI4 

National  City-            

1.500,000 
260.000 

4.58, 56  :J 
66,640 

Began 

Ousine 

y-j 

■^s 

iuly'08,    llj 

Chic    Edison  deb6sl913 

National  Produce 

Au-,'  26  1907 

1st  g  5s July  1026 

A  -  0 

100    10034 

lOOSg  Sep'08 

..- 

97      100.\v 

North  Avenue  State 

200,000 

61,685 

i)~.i 

.Uilv  '0.8,   II4 

Debenture  5s 1926 

M  .  S 

t  9912  — 

9968      9958 

8 

9834     995f 

North  Side  State  Savings 

50,000 

9,258 

6 

6 

Q-J 

July  '08,    Hj 

Commonvv  Elect  5sbl943 

M  -  S 

101      102 

IOII2     IOII9 

4 

93       1011; 

Oakland   National 

100.000 

38.753 

6 

6 

y-j 

J'ne  '08.    llj 

Illinois  Tunnel  5s 1928 

J   -  D 

90    Dec'06 

.».. 

.-.»         . - .. 

Prairie  National 

260.000 

79,984 



Kan  City  Ry&LtCo  5s  191x 

IW-N 
A  -  0 

'92"     ¥4" 

95   July'OS 

90l9Aug'0S 



93        9534 
8518     9219 

Ptalrle  State 

600,000 
250,000 

61,37-.' 
7,651 

rf38 

8 
4 

y-.) 

J'ne  '08,  2 

Knlck'b'ker  Ice  1st  5s. 1928 

Hallway  Exchange 

fan   'OS,   2 

Lake  St  El— 1st  6s. ..1928 

1    -    J 

Feb 

85    May  OS 
16   May'05 



80        8Sli> 

Security 

300.001) 
200.000 

121,014 
77  ,24  / 

Urea 
534 

nlzed 
6 

Oct 

y-j 

12   1908 

Income  5s 1925 

South  Chicago  Savings- - 

JiUy  '08,   llj 

Metr  W  Side  El— 

State  Bank  ol  Chicago 

i.ooo,ooi( 

1,256,04  V 

8 

y-fi 

y-j 

July'08.  3 

1st    4s 1938 

F  -  A 

81       Sale 

81          81 

■1 

81        8S". 

Stock  Yards  Savlngs- 

250,000 

166,513 

6 

6 

J-U 

J'ne  'OS,  S 

Extension  g  4s I93f. 

J        J 

76         78 

80    Aug'08 

80        85 

Union  Bank  of  Chicago.. 

200,000 

45,631 

6 

6 

M-N 

.May  -08,  3 

North  Chic  St  1st  5s. .1909 

J   -   J 

90    Dec'06 



. 

Ualon  Stock  Yards  State 

2(J(),000 

59,606 

6 

6 

y-.i 

July  '08,  14 

1st    5s 1916 

J    -   J 

.... 

American  Trust  &  Savgs 

3.000,000 

2,561,428 

8 

8 

y-J 

luly  '08.  2 

Refunding  g  4Hs..l931 

A  -  0 

79    Aug'06 

_._- 



Central  Trust  Co  of  III--- 

2,000.000 

1,001,600 

7 

7 

y-j 

luly  '08.   IS4 

No  ChlcCltyRy4Hsl927 

M-  N 

t87        87I4 

75    Fcb'07 

--_  _ 



Chicago  Sav  Bk  &  Tr-    . 

nSOO.OOO 

111,429 

.--. 



_.- 

North  West  El  1st  4s. .191 1 

M-   S 

87      Sale 

87          87(2 

21 

m      y(;i9 

Chicago  Title  &  Trust-.. 

6,000,000 

n.304,913 

6 

6 

y-.i 

Oct.  '08.    lit 

Ogden  Gas  5s 1945 

M-  N 

90        91 

9118     yi's 

1 

80 14     'M 

Citizens  Trust  &  Savings 

50,000 

S,1.'U 

3 

3 

A-u 

V(.r   "08,  3 

Pearsons- Taft  5s .1916 

J    -  D 

99       100 

99    Aug'0.> 

.... 

99       99    . 

Colonial  Trust  &  Savings 

600,000 

494,597 

10 

10 

Q-J 

Oct  '08,  21t 

4.40s    

M-  S 
M-  N 
.\I-N 
A  -  0 

94         96 
96         98 
97I2  100 

94    Sep'08 

96    Aug'08 

97l9Scp'()8 

112     Mar'08 

— 

94        95 
96        96 
97I9     97I9 
10912  112 

Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Fiist  Tru.st  &  Savings-.. 
Harris  Trust  &  Savings. - 

200,000 
1.500,000 
2,000,000 
1,250,000 

90.218 
135,474 

l,S4(),y24 
585,320 

6 
Ore  a 

nizcd 

y-j 

Apii 

y-j' 

July  'OS,  2 

4.60s  Series  E 

1  3  1907 

4.80s  Series  F. 

.......* 

Fee  Gas  L&C  1st  6s. .1943 

July  '08.  2 

Refunding  g  5s 1947 

M-   S 

101        lull; 

IOII9  Jly08 

.>** 

'j4      10-' 

Illinois  Trust  &  Savings 

5,1100,000 

8,176,452 

12-1-4 

16-H4 

Q 

Aug  "08.   1 

Chic  Gas  L&C  1st  5s  1937 

J    -   J 

10234     10284 

6 

971 2  103-3, 

Kenwood  Trust  &  Savgs- 

200,00(1 

40,379 

..«- 

6 

y-J 

Oct. '08.    m 

Con.sum  Gas  1st  5s. 1936 

J    -  D 

100       1001: 

101    July'08 



9434  101 

Lake  View  Trust  &  Savgs 

200,000 

31,504 

.... 

2 

y-j 

J  Illy  '08,  1«4 

Mut'l  Fuel  Gas  Ist5sl947 

M-  N 

t 10112 

100     Sep'08 



98      101) 

Merchants'  Loan  &  Tr  Co 

3.000.000 

4,694,397 

12 

12 

y-j 

July  '08,  S 

South  Side  Elev  4  ^s  1924 

J    -   J 

94       Sale 

93          94 

36 

93I9     96l9 

Metropolitan  Trust  &  Sav 

750,000 

240,051 

6 

6 

y-J 

July  '08.   11| 

Swilt  &Co  1st  g  53.--1914 

J   -  J 

lOOis  Sale 

lOO'g     lOOlft 

1 

93      100 '4 

Northern  Trust  Co. 

1,500,000 

1.861.871 

8 

8 

y-j 

July  08.  I 

Union  El  (Loop)  5s..   1945 

A  -  0 

89        90 

90     Feb'(J8 

90        90 

Northwest  lYust  &  Savgs 

200,000 

46,131 

.... 

0 

j-j 

JiUy  '08.  S 

Union  Paclllcconv  4s. 1911 

M-  N 

114    Nov'04 

.-..         ..-- 

Peoples  .Trust  &  Savings. 
Pulfman  Trust  &  Savings 

200,000 

76,148 

6 

6 

jj 

July  '08,  > 

United  Box  Board  coi6s'ai 

47 

47     Aug'O)- 



-i7        68 

/c600,00() 

1(;3,681 

8 

fcS 

y-j 

July  '08,  2 

West  Chic  St  1st  5s..   1928 

M  -  N 

90    May'07 

Royal  Trust  Co.. 

600.000 

602,686 

8 

8 

y-i' 

Aug    08.  3 

Tunnel  1st  5s 1909 

F  -  A 

68I2  Sep'05 



Stockmen's  Trust  &  Sav. 

200.000 

9,578 

.... 

& 

j^ 

July 'OH,  2lt. 

Debenture  6s 1914 

J    -  D 

73  Junc'07 

Union  Trust  Co. 

1,000.000 

1,067.214 

^ 

w._ 

Q-l 

J'ne '08    J 

Consol  g  OS  rets 1936 

M-  N 

8OI4  J.io'(.i8 

72I2      8(.l4 

Western  Trust  &  Savings 

1,000.000 

190,2  47 

6-1-1 

6 

y-J 

July'US.  ll| 

WesDlvCltyRy4  Hal932 

J    -   J 

87    Dec'OO 

_  _       ^ 

West  Side  Tr  &  Sav  Bank 

200.000 

41,343 

Uegui 

buslne 

ss 

8ept  6  1S0» 

Western  Stone  Co  58..  1909 

A  -  0 

8512  Jly'08 

70        861 2 

Woodlawn  Trdc  Sav  Bk.. 

200.000 

28 ,317 

6 

6 

y-J 

July '08,  IV 

Not». — Accrued  Interest    must  1 

be  added  to 

all  Chicago 

bon 

d  prices 

Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  July  15  for  national  banks  and  July  15  for  State  Institutions.  t  No  price  FrldAj 
latest  price  this  week,  a  Due  Dec.  31  b  Due  June.  d  Includes  special  dividend  of  .30%  paid  Dec.  18  1906  k  Capital  Increased  from  }300.000 
a  stock  dividend  of  33  1-3%  being  declared  in  part  payment  therefor.  n  Capital  and  surplus  to  be  Increased  Q  Dividends  are  paid  Q-J.  with  cxtri 
oayments  Q-F.     sStockholder.  authorized  increase  to  SI. 000. 000.     i  As  of  date  July  u,  10)3 


BOSTON  STOCK  EX0H4N&E— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 

Salts 
0I  the 

„       S«TOCKS 

BOSTON   STOCK 

Rantie  Since 

Uange  1or  Previous  Yeai 
(19071 

Jan.  1  1908 

Sa'wda/ 
Sept.  12. 

Mo  ida-i 
Sept.  14. 

'J'uesday 
Sep.  15. 

Sept.  16. 

Thursday 
Sept.  17. 

Friday 
Sept-  18. 

Week 

EXCHANGE 

Shares 

Lencesl 

Highest 

Lowest 

HUihesl 

*903s    90-^ 

901s    90I2 

8934     897s 

8818     8818 

87        8734 

•8778       8818 

195 

,.  ^  „  Railroads 

Atch  Top  &  Santa  Fe.lOn 

67^8  Feb  11 

911-  AugSl 

r;7l2Nov 

1071-  Jan 

*95      95I4 

•9478    9578 

*95l8    961s 

*94l2       951-. 

Last  Salr 

9534      Sep-08 

-.-- 

Do   pref 10(1 

831-  Mch  3 

9534  Sep    4 

7934  Nov 

lOPs  Jan 

*218      219 

2ISI4  21SI4 

21s     2I8I4 

2I8I4  2I8I4 

218     219 

218       218 

96 

Boston  &  Albany 100 

181i2Jan     2 

219     Aug26 

180     Dec 

240     Feb 

134      134 

134      134 

134      134 

134      134 

134      134 

134      134 

397 

Boston  Elevated lOd 

125     Feb  17 

140     Jan  21  i 

11734  Nov 

152     Jan 

212     212 

♦212       

212     212 

♦212       

♦212      

♦212        

84 

Boston  &  Lowell 100 

2OOI4  Feb  11 

212     Sep    1 

200     J'ni 

231     Jan 

125      I25I2 

125      I25I2 

12434  125I4 

I24I2  125 

I24I2  1247$ 

12434     125 

660 

Boston  &  Maine 100 

I14I2  Sep  16 

140     Jan  2h 

129     No\ 

170     May 

.... 





149      149 

_ 

10 

Do    pref 10(1 

136     Feb  13 

166     Jan  22 

151)     Oct 

105    Jaa 

* 300 

» s'oo' 

*i.r-  s'o'o"" 

♦ 300 

295'   2'9'5'" 

* 2971- 

* 

Boston  &  Providence.  100 

284     Jaa  10 

30J     J'neii 

285     Oct 

301     Feb 

•  10        101; 

»10        IOI2 

1014  1014 

•8        IOI4 

•8          IOI4 

200 

Boston  Suburban  El  Cos. 

9     Mch    ! 

13     Mch  2V 

8     J'ly 

15     Feb 

♦53        56 

•52        56 
12        12 

5434  5434 
•11    12 

'55'     '5"5i4 
•  11        12 

* 56 

11        11 

56         56 

160 
60 

Do   pref._ 

45     Jan  31 

10     Feb  28 

56     Mayli. 
17     Jan  26 

50      Aug 
16     Nov 

05    Jan 

»11        12 

Boston  &  Wor  Elec  Cos.. 

28-54  Jan 

*51        53 

♦51        53 
* 148 

♦51        53 
* 148 

50        51 

* 148 

50       50 
Last  Sale 

"51'     m'" 

149       Sep'08 

70 

Do   pref 

50     Feb  27 
126    Jan    2 

601-J.^in  10 
150     J'nelO 

55     Nov 
128     Dec 

80    Jan 

* 148 

Chic  June  Ry  &  USY.  lOr 

160    Jan 

»116l2 

♦  116      

*116       

♦  110       

Last  Sale 

117      Aiig'OS 

.... 

Do    pref. .   10( 

102     Jan  10 

117     Aug  22 

9934  Oct 

120    Jan 

....         ...- 

___^ 





Last  Sale 

I63I4    Jua'08 

..-- 

Con  &  Mont.  Class  4..  10(1 

I63I4  Mch  5 

165     Mch  1 

170     Oct 

188     Feb 

....         .--- 

----     ---_ 

__._     

'_ 

Last  Sak 

138       Apr'08 



Conn  &  Pass  RIv  pref.  100 

13  s     Apr  21 

138     Apr  21 

152     J'ly 

156     Mch 

.... 

__   _ 

Last  Sal- 

2.  0       Sep"08 

.--- 

v-cn.nectlcut   River. .100 

244     Jan  14 

253     Apr  22 

244     Dec 

280     Jan 

124      124 

124      124 

123      l'23" 

123'   l'2¥' 

123      123 

I23I2    1231- 

234 

IM'xabursr   pref 100 

117     Jan    2 

131     Apr  2) 

116     Nov 

135     Jan 

74        74 

74        74 

*73        74 

74        74I2 

75        75 

_-.              ---- 

48 

Ga  Ry  &  Electric 100 

67     Apr  27 

79     Jan  27 

09I2  Dec 

114     Mch 

*77        84 

"16"   To" 

"Jgi'o   '{oT-l 

♦80        85 

Last  Sale 
Last  Sak 
*9U    IOI2 

73         Ocf07 

190       Sep'07 

*9l2        101 2 

'115 

Do   pref._ 100 

Ma'ne  Central 100 

Mass  Electric  Cos 100 

73     Oct 

190     Aug 

7     Dec 

88     Mch 

198    Jan 

'ig'  Yo"' 

"'8i4'"Jan"'2 

'"i2r-'jan""8 

2012  Jan 

*47        48 

48        51 

5034     51 

♦48        50 

»48        50 

48         48 

408 

Do   pref 100 

40    Jan    2 

51    Sep  14 

37     Oct 

7112  Jan 

.___ 

-           -              - 

. 

Last  Sak 

153s     Apr'08 

---- 

Mexican  Central 100 

158g  Apr  26 

19      iVlLhSl 

14     Nov 

2534  Jan 

145     U5h 

1443,  145I2 

1143      14334 

14214  14214 

I42I4  14234 

141        14112 

393 

N  Y  N  H  &  Hartford.  100 

128    Jan    6 

145I2  Sep  1:: 

12712  Nov 

19012  Jan 

____    ^ 



*142       

Last  Sale 

140      Aug'08 

.... 

Northern  N  H 100 

140    Jne  29 

145     /4.pr    i 

145     Dec 

160    Jan 

....     ..-- 

_ 

Last  Salt 

200      Apr'08 

Norwich  &  Wor  pref.  10(1 

200     Apr    6 

205     Feb  .  0 

205      No\ 

226    Feb 

188     1S8 

188      188 

189      189" 

118614  f8Yl4 

♦I86I4  I87I4 

*186l4     I87I4 

Ill 

<Jlrt    Colony lOO 

175    Jan  11 

189     Sep  Ih 

175      Oct 

2OOI4  Jan 

26       26 

26        26 

26        26 

* 26 

♦ 26 

♦-..-        26 

50 

Rut'and  pref 100 

'.'5     Jan  15 

•29      A[je    2 

25      Nov 

45     Jan 

*S0l2 

81        8]l2 

•8134     82 

*81       

*81       

•81         

30 

Seattle  Electric 100 

70     Feb  17 

821"  J'neaO 

82     Aug 

94    Jan 

*94l4     95I2 

94I2     95 

*9<34    95 

♦94S4    .   .. 

9434    9434 

♦9484      

33 

Do   pref 100 

8838  Jan    2 

98     Sep    8 

i-Sh  Nov 

103     Jan 

16273  I65I4 

1657g  16p3j 

16534  1671- 

I(i23(  165 

1597s  16312 

160      16134 

6.982 

Union   Pacific 100 

1101-  Mch  2 

10834  Sep    9 

I11OI2  Oct 

I82I2  Jan 

*87        S7I4 

*86l2     871.' 

.»87l2     SSI2 

♦87I4     88I4 

iMst  Sale 

88I2      Sep'OS 

.--- 

Do   pref 100 

7834  Apr    4 

^81-  Sep    9 

?834  Nov 

93  "  Jan 

.__.         -._- 

„ ._._ 

I56I4  I56I4 

I56I4  I56I4 

_-_-      .... 

15 

Vermont  &  Mass lOo 

150     Jan  13 

161; I4  Sep  15 

14518  No\ 

170    Jan 

*S9       

*89       

90        90 

90       90 

91       91 

' 

49 

West  End  St .lo 

70     Jan     2 

91     Sep  17 

ii     Dec 

96    Jan 

*105      108 

106      106 

*105      

IO5I2  1051; 

♦  105      108 

55 

Do   pref 50 

Wore  Nasb  &  Roch-.lOO 
Miscellaneous 

Amer  Agrlcul  Chem..lOO 

96     Jan     2 

106     Sep  14 

94     Nov 

110     Mch 







Last  Sale 

l3§'"Jury"68 



138     J'ly   9 

140      Mcna 

140     AUf 

147     Jan 

*2634     275s 

275g    29I2 

28       2910 

27I2    2812 

27I2    2734 

26          27I4 

2,425 

13     Jan    3 

291-  Sep  14 

10     Oct 

26    Jan 

*92l2    94 

9334     95 

94I2    95 

93        94 

93       93 

93         93 

388 

Do    pref 100 

Amer  Pneu  Service..   50 

77     A£chl7 

95I2  Sop    9 

721- Nov 

95     Feb 

5          51- 

f;!4        53, 

5I4       51; 

51s       5I4 

478        51s 

47g         47s 

1,987 

4     Feb  10 

81-  Mayl;. 

3I2  Nov 

1484  Jan 

14        14 

14        14 

14        14 

♦ 14 

13        14 

13          13 

303 

Do   pref. 50 

9I2  Feb  25 

21      Mavl: 

912  Oct 

33    Jan 

13138  13138 

13134  13134 

I3II4  I3II4 

129      131 

I28I4  130 

128        130 

1.848 

Amer  Suear  Retln 100 

99l4Jan    2 

I37I2  Aug31 

93     Dec 

137I4  Feb 

127      12714 

* 128 

127      127I4 

♦127      128 

127      127 

127        I27I2 

68 

Do   pref 100 

100     Feb  18 

130     Aug  1(1 

105     Dec 

13184  Jan 

I28I3  I29I4 

12914  I2y3 

129      I29I0 

127      I29I8 

127      128lj 

127        128 

8,973 

AmerTelep  &Telee..lOO 

99     Jan     2 

I3I84  Sep    3 

89I4  Nov 

13412  Jan 

2334     24 

*2?.3i     2-11" 

23I2     24 

*23l2     24 

2314     231" 

*23!2       24 

275 

American  Woolen loo 

16    Jan    2 

201-  Aug  11 

I2I4  Nov 

301-  Jan 

92I4     92I2 

92I2    93  ■ 

9238     93 

92I2    93 

921-     92S4 

92         92I2 

304 

Do   pref 100 

7734  Feb  19 

94     Aug   4 

69     Oct 

1021- Jaa 

*3          33^ 

*3          334 

*3          334 

*3          334 

Last  Sak 

31 2      June '08 

Boston  Land .   10 

3     Jan    7 

31- J  no   4 

3     Mch 

4  "  Jan 

•117       

124      125 

I24I2  124U 

I24I2  I24I2 

♦122      125 

*118        125 

"77 

Cumber'  Telep  &  Tel.  100 

9612  Jan  11 

125  ■  Sep  14 

931-  Nov 

115    Jan 

♦  1634     I7I2 

*151o     lul' 

*15l2     161" 

*15l2     lOl" 

Last  Sale 

I5I4     Aug'08 



Dominion  Iron  &  Steel- - 

1484  Jan    6 

li>l4  Apr  li 

I2I2  Oct 

25     Feb 

*5l2       6 

*5I"       0 

*5l2       6 

*5l2       6 

Last  Sal 

iU        Sep'08 

East  Boston  I,anri 

4I4  Mch  13 

6     Mayl.s 

3I2  Oct 

9I4  Jan 

♦230     235 

*230  "  235 

235      235 

235     235 

*230     235 

230        230 

"68 

Edison  Elec  ilium 100 

■201     Mch  17 

250     Sep     1 

185     Nov 

230    Jan 

I43I4  144 

144      145 

I44I2  I44I2 

143      144 

14278  I43I2 

140        141 

136 

General  Electric 100 

HI     Jan    2 

148     J'ly  22 

91     Oct 

162     Jan 

5612     5612 

5G34     57 

5612     5612 

56l2     563^ 

5612     5612 

5612       5612 

590 

Massachusetts  GasCoslOO 

49     Mch  23 

68I2  Maylh 

43     Oct 

6658  Jan 

87        87 

86I2     87 

8634     8684 

86I2     863j 

86        863) 

86         8684 

179 

Do    pref 100 

77    Jan    2 

8s     J'ly  31 

75     Nov 

86I2  Apr 

♦204     210 

* 2O7I2 

*203       * 205  ' 

205      205 

*205        

3 

Mergenthaler  Lino 100 

192     Apr  16 

210      Aug  10 

185     Nov 

215     Mch 

238       25g 

*2l4       234 

•214       234 

*2l2       234 

*2l2       234 

*2l2         284 

382 

Mexican  Telephone..   10 

1     Mch  2 

284  Aug  13 

II4  Dec 

43,  Jan 

•54        55 

54        54 

55        55 

56        56 

56        56 

*53l2       57 

73 

N  E  Cotton  Yam 100 

40     Mch  6 

641-  J'ly  2,^ 

46     J 'ne 

75    J'ly 

*85       88 

*85        88 

*85        86 

86        86 

*S5        88 

*85         88 

14 

Do   pref 100 

75     Mch  23 

86     Sep  10 

80     Oct 

90    Jau 

•  118      II9I2 

II8I2  119 

119      119 

II7I2  119 

118      1181- 

*117l2     II8I2 

304 

\  E  Telephone 100 

105    Jan    4 

120     Sep    4 

<J6     Nov 

126    Jan 

164      164 

164      164 

164      164 

164      164 

1631-  164 

16212     163 

162 

Pullman  Co... lOU 

147    Jan    2 

170     J'ly  27 

137     Nov 

182    Jan 

•978     10 

10        10 

*978     10 

♦978     10 

*978     10 

*978       10 

20 

Reece   Button- Hole..   10 

9     Apr  10 

10     Feb  21 

9     Nov 

11     Jan 

10234  10234 

IO2I2  IO3I4 

IO3I4  IO3I4 

IO2I2  103 

102      10234 

10184     102 

360 

Swift  &Co... 100 

88I2  Jan    2 

IO8I2  J'ly31 

7612  Nov. 

113     Jan 

*21        23 

•21        23 

=!21        23 

*21        23 

Last  Sale 

22I2      Sep'08 

--.- 

Torrlneton    Class  A..   25 

20    Jan    3 

23     J'uell 

20     J'ne 

221-  Jan 

26        26 

*25       26 

>:25        26 

*25       26 

*25        26 

25         25 

48      Do    pref 25 

23     May22 

26     Sep  12 

24I2  Nov 

27I2  J'ly 

*ll4       13.1 

*ll4       13j 

*ll4        134 

*ll4       134 

Last  Sale 

II2        Sep'OS 

Union  Cop  L'd  &M'g.   25 

II4  Mch23 

2i2Jan  .'8 

1     Oct 

678  Jan 

134     134': 

I34I2  1341- 

134      I34I2 

134      I34I0 

134      1341- 

134        134 

"823 

United  Fruit ..100 

114i2Jan    2 

148     J'ly  14 

lOlu  Oct 

120     Dec 

55        55 

55        55I/, 

55        55I2 

55        55 

54I2    55 

54I2       54I2 

1.858 

Un  Shoe  Mach  Corp..   25 

3812  Jan    4 

68I4  Aug   0 

36     Oct 

69    Jan 

2818     2818 

28        28ly 

2812     28I2 

28I2    28I2 

2812     281 2 

281 2       281- 

280 

Do   pref 25 

2478  Jan    3 

?Sl2  Feb  26 

2358  Nov 

29    Jan 

4638    47 

465s     473; 

461g     47 

4558     46 

4434     46 

4434       451- 

10,801 

U  S  Steel  Corp 100 

20     Jan    2 

48     Aug  10 

22     Oct 

6088  Jan 

llOlj  IIOI4 

110      1101' 

logsg  11014 

IO9I2  IO9I2 

IO8I2  109 

10884     10884 

1.309 

Do   pref 100 

87l2Jan    2 

II2I4  Aug  31 

79I2  Nov 

10734  Jan 

*7l2       8I4 

71s      71, 

*7          8 

*7         8 

*7          8 

*7            8 

20 

West  Telep  &  Teleg-.lOO 

4     Feb    3 

884  Sep    2 

4     Nov 

9    Jan 

75       75 

•75       80 

*75        80 

*75       80 

•75        80 

1 

Do   pref ..100 

69     Jan     9 

80     Sep    2 

50     Nov 

82    Jan 

*••*        -..- 





Last  Sak 

27i'2"  Apf'bs 

Westing  El  &  Mfg...   50 

1978  Feb  18 

27l2Apr  11 

26I4  Nov 

781- Jan 

" 



. — 

44I8    441s 

"10 

Do   pref 50 

Minine 
Adventure  Con 25 

3478  Feb  19 

44ig  Sep  1, 

76     May 

80  ■■  Feb 

SI4      8I4 

8l8       8.". 

8         8I4 

8         8 

734         778 

7I4        71- 

4,270 

ll2Feb  21 

I2I4  Aug  19 

5g  Nov 

6I2  Feb 

*35l2 

35I2     351- 

•35      

35       35 

*35        36 

34I2      35 

30 

Allouez... 25 

24     Apr  23 

4OI4  Aug   7 

20     Oct 

74I4  Jan 

76^8     78I4 

77I2      7878 

7638    78 

7558     7658 

7458    76I4 

74I2       7578 

39.141 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

45     Feb  19 

8312  Aug   8 

42ig  Dec 

121     Jan 

2534     26 

25        25 

2478     25I2 

*24        25 

24        241- 

241-       25 

1.798 

2084Jan  13 

30     Jne  2 

19     Nov 

53     Jan 

•  •                  • 

4738     473. 



43I2       43I2 

25 

Anaconda 25 

28     Feb  19 

5OI4  Aug  7 

26     Oct 

75     Feb 

37g       37s 

378        3'> 

■*334        3'7s 

"*.S34    "4" 

'    37s    '  y's 

35s         358 

247 

Arcadian 25 

3I4  Apr  29 

6     Jan  15 

234  Oct 

1538  Jan 

27I4    29 

2812     29!' 

28I4      29I2 

2812     29I4 

2734     277s 

27I2       2884 

15,279 

Arizona  Commercial-.  25 

14     Jan    2 

201-  Sep  14 

ih  Oct 

2SI2  May 

*.50      .75 

*.50      .75 

*.50        70 

*.50 

lyOSl  Sale 

70       Aug'OS 

Arnold 25 

.40    Feb  14 

.90     Aug    7 

.35    Sep 

2    Jan 

16        16 

*15l2     Ifilj 

156g     155g 

1518     I5I2 

1518      163s 

I5I4       167s 

2' 025 

Atlantic    25 

8     Apr  22 

I9I4  Mayl9 

6I2  Oct 

22    Feb 

*.55      .65 

.50       .50 

*.50 

*.50 

.50      .50 

.50         .50 

370 

Bingham  Con  MIn  &  S  50 

I4  Apr  29 

684  Jan  20 

4ig  Dec 

37     Jan 

*.50 

*.50 

*.50 

*.50 

Last  Sail 

.55        Sep'OS 

B()nanz;(   (Dev  Co) 10 

.35     Feb  19 

.741-  Feb  27 

.35     Sep 

.80    Jan 

1212    121: 

]2l2     121.- 

I2I2     I2I2 

121s     121- 

12        12 

12          I2I4 

2",676 

BostoiiConC&G   (rets)   f'l 

IOI4  Apr  13 

17     Jan  2 

SSg  Nov 

3314  Jan 

1684      li'rh 

1634     103.1 
25        251'. 

165s      1634 
25        25I4 

I6I4     161" 
24I4     241; 

16        I6I4 
23I2    24I4 

'23I2      '23"34 

1,225 
5.271 

Bos&CorbCop&SlIM     5 
Butte  Cnalltlon 15 

III4  Apr  14 
15i2Jan    2 

I9I4  Aug   1 
30     Aug   4 

2514   2514 

"10"  Oct' 

"  391^8"  Jan" 

II8I4  1211: 

II9I2  121V 

117  •  119 

118      118 

117      119 

117        11734 

748 

Calumet  &  Arizona 10 

93     Feb  20 

130     Aug    1 

89      Oct 

198     Feb 

635     640 

640      640 

650      650 

645      650 

640      640 

640       640 

35 

Calumet  &  Hecia 25 

2:565     Mch    5 

700     Jan  15 

635      Oct 

1000     Feb 

*31l2    32I4 

32        32 

3II2     3II2 

*30l2     311- 

30       30 

*29          CO 

335 

Centennial 25 

21     Feb  10 

3612  Aug  19 

16     Oct 

47     Feb 

».40      .42 

.40       .42 

.40       .40 

.40       .40 

.40      .40 

*.39       .42 

775 

Cons  Mercur  Gold ] 

.25     Mch   6 

45     J 'ne  9 

.25     Oct 

.62     Jan 

7t.34    7775 

77I4     78 

7612     77 

7534     7fi3i 

7.".34     76 

721 2      74 

5.333 

Copper  Range  Con  Co. 100 

55I8  Feb  18 

8II2  Aug   0 

44I4  Oct 

105    Jan 

9          9 

9I4       91; 

0          9 

9          9 

9          9 

9            9 

219 

Daly- West---.- 20 

7     Jan    3 

III4  J'ly  31 

71-  Dec 

20I2  Jan 

"" 



Last  S('k 

51        July'08 

Dominion  Coal 100 

475s  May  4 

511-  May  / 

40     Oct 

70I2  Mch 

2. 

Last  Sale 

9838     July'08 

Do    pref.. 100 

94I2  Apr  22 

9838  J'ly  17 

85     Nov 

114    Jan 

*2l4       2I2 

'  212    21- 

23g        2'38 

"2"     '"2" 

*2h       21- 

*2l8         2I2 

"365 

Elm  River-.- 12 

.99     ilch   6 

26s  J'ly  ^8 

84  Nov 

4ig  Jan 

1334     1334 

14        14 

*13        I3I2 

13        I3I4 

I2I2     I3I4 

I2I2       I2I2 

810 

Franklin -..   25 

6I2  Apr  22 

15     Aug  -9 

6     Oct 

29I4  Mch 

•100    10212 

100      100 

ini     101 

*100      102 

100    10034 

100        100 

303 

Granby  Consolidated.  100 

80     Jan    2 

110     J'ly  30 

65     Oct 

151     Feb 

11        III4 

lUs     11'-: 

11      11 

lOSs     1078 

1038     1  OSj 

IOI4        103s 

5,258 

Greene-Cananea 20 

678  Jan     2 

13Is  Aug   3 

5I4  Oct 

17^8  Apr 

. 

Lasl  Sale 

184        Sep'08 

Guanajuato  Consol 5 

15s  J'ly    2 

2^8  J  an  22 

2     Dec 

5I4  Jan 

2258     225s 

"23'   'ii' 

'22r2     2Y12 

'22r2    '2"2"li 

22        2218 

22         22I4 

l"265 

Isle  Roy  ale  (Copper).   25 

1734  Feb  17 

20I4  Jan  2/ 

III2  Oct 

3612  Jan 

1278      127g 

1212    121r 

133,     133j 

12l8      1218 
•  1334     14 

12        12 
I3I2     1334 

1134     12 
I3I2     131- 

11         11 
I3I2      I3I2 

1,030 
612 

Lake  Conper 25 

La  Salle  Copper 25 

II84  Sen  17 
12i4Jan     2 

14     Aug20 
17'4  Jfin  14 

1334   1334 

"'8"'6ct' 

'30''"  Feb' 

612     612 

C3,       7 

634       7 

6          (. 

638       63s 

6           6I4 

932 

Mass  Consol 25 

2I4  Mch  b 

b3s  Aug  I'J 

238  Nov 

9I4  Jan 

*.45   ..- 

*.50      .75 

*.45 

*.50 

Last  Sak 

.55       Aug'OS 

Mavflower-- 25 

,26     Jan  10 

.75     J'ly  30 

.40     Nov 

184  Jan 

4I4       4I4 

4I4       4I2 

*4          4I4 

4I4       4I4 

*4          43s 

4I4         4I4 

'.300 

Mexico  Cons  M  &  S.-   10 

4I4  Sep  U 

8     Jan  18 

534  Nov 

15I4  Jan 

11        III4 

IOI2     11 

IOI4     1034 

lOlg     105s 

10        IOI4 

934       1084 

20,968 

viliiml  Copper._._-__     5 

9S4  Sep  18 

12'8  Aug  31 

I3I2     I3I2 

•  1334 

*1334    14 

14        141s 

I3I2     133., 

131 2      ivsj 

690 

Michigan. 25 

7I4  Feb  26 

I5I4  Aug31 

684"  Oct 

241- Jan 

66        66 

6412    641" 

05        65 

63        637s 

62        6234 

03          63 

748 

Mohauk 25 

46     Feb  19 

71     J'ly  31 

37     Oct 

ijoi-  Jan 

* 7(1 

* .70 

♦ 65 

* .65 

.50        .60 

000 

Montana  Consol  C  &  C  10 

.42     J'neii 

ISgJan  24 

1     Nov 

3ii  May 

'iSsg  "le" 

1558     15«i 

1534     1534 

15        I5I2 

15        15 

1478       15 

1.290 

Nevada  Consolidated.     6 

838  Jan    2 

17     Aug   8 

684  Nov 

201- Jan 

8338    851- 

84I4     Solo 

83        8412 

8II4     8234 

7958     82 

79I8       8II4 

19,088 

North   Butte.- 15 

4084  Feb  19 

89I2  AUg31 

30     Oct 

120     Jan 

*.65      .75 

*.60       .75 

*.60       .70 

•  .60      .70 

Last  Sale 

.65        Sep'OS 

Old   Colony 25 

.50    Jan  15 

1     J'ly  31 

ij  Sep 

21- Jan 

.  42        42li 

42        421' 

4134     42I4 

41        4II2 

4OI4     41 

40         4OI2 

4",  800 

Old  Dominion 25 

28    Jan    2 

43l2Sep    1 

18     Oct 

63     Feb 

110      110 

110      110 

110      113 

110      110 

IO8I2  109 

IO6I2     108 

562 

Osceola 25 

77     Feb  19 

117     Aug   3 

71     Oct 

181     Feb 

•27 14     273j 

•2714     2734 

26       26 

27        27 

25        261? 

25I2       26 

862 

Parrot  (Silver  &  Copp)   10 

l0l2Jan  11 

2978  J'ly  31 

884  Oct 

35    Jan 

*.50 

•.50 

*.50 

*.50 

Last  Sale 

.90       Aug'OS 

Phoenix  Consolidated  25 

i-Mchll 

II4  Jan  25 

ijDec 

eZ     Jan 

*92        94 

91        921- 

94        94 

92       93 

90       92 

90         90 

"188 

Quincy 25 

77     Feb  19 

100     Aug    1 

70     Oct 

148     Feb 

•414       4I2 

4I4       4I4 

4I4       4I4 

4I4       4I4 

4l8      4ls 

4I4         4I2 

875 

Rhode    Island 25 

2     Mch26 

6     J'ly  28 

2     Oct 

el2S4  Jan 

134       ISj 

178       17s 

134       184 

•  134       2 

*th'    2 

•184         2 

275 

Santa  Fe  (Gold  &  Cop)  10 

ISg  Apr    3 

258  Jan  20 

lt2  Nov 

7I2  Jan 

151s     I5I4 

1518     I5I4 

15        I5I4 

15        ISlg 

1458     15 

1458       1484 

3,883 

Shannon 10 

934  Feb  19 

I6I2  Aug   4 

7I8  Oct 

24Ss  Jan 

24        24 

2334    2.334 

2334    24 

2334    233,1 

231-    2334 

23I2       231- 

859 

Superior 25 

14     Apr   3 

2534  Aug  6 

73        73 

75        75 

75        75 

73        73 

7OI2    73 

71          71 

181 

Tamarack 25 

56     Mch20 

79     Aug   5 

"5f""OcV 

170' "Jan" 

I8I2     19 

I8I2     187s 

1734     I8I4 

I7I4     18 

IM4     175s 

17          18 

4,617 

Trinity..- 25 

1218  Feb  19 

25     Aug  10 

93j  Nov 

4214  Jan 

10        10 

IOI4     IOI4 

lOlg      lOV: 

IOI4     IOI4 

105s      105s 

lllg      m- 

410 

United   Copper 100 

45s  Mch  24 

15I4  Aug  10 

7     Dec 

7714  Mch 

l^M  Sah 

29         Sep'08 

Do   pref... 100 

2334  Apr  16 

29I4  Sep    3 

22     Oct 

91     May 

"2578   Yo"?; 

"25i'2    Ifsi' 

*25i4    "2YI2 

"25I4    '2'5"l4 

24I2     26 

25          25 

'620 

United  StatesCoal&Oll  25 

9     Mch31 

28     Aug  10 

71-  Nov 

1314  Jan 

4II2    4II2 

4II2     42 

4II9    41V3 

4OI2    4II4 

40       4034 

3984       40 

2,653 

U  S  Smelt  Ref  &,  Min  .   5o 

28     Mch   6 

4458  Aug    7 

2434  Oct 

70    Jan 

4534    46 

4534     46 

4534     46 

4534    457s 

45        45I2 

45          45 

1,607 

Do    pref 50 

Utah  (jonsolldated.-.      5 

37     Feb  10 

4Bl2  J'ly  25 

2778  Oct 

49    Jan 

4512    453,, 

46        461/ 

45I4     46 

44I2    45I4 

44        44I2 

4334       44 

3,661 

29l2Jan    3 

50     Aug   7 

2612  Oct 

79    Jan 

44        441] 

4438     44V 

43        43 

43        43 

4138     42 

14O84       403, 

1,364 

Utah  Copper  Co 10 

287s  May  8 

47I2  Aug31 

5I2      51 2 

5          S 

*5          51 2 

•5          5I4 

5          5 

5^         5 

105 

Victoria 25 

2I2  Apr  10 

684  J'ly  27 

"siVocV 

"ii^g'Fe'b 

*0          61 2 

*8          fii" 

•6          61  •> 

•6          6I2 

578       6 

--_. 

15 

Winona 25 

41- Jan    2 

<-71?Aug    7 

(•21-  Nov 

14    Jan 

14513  I45I2 

146     148  " 

149      149 

147      147 

♦144      147 

1142        14"2" 

110 

Wolverine 25 

115l2Jan    2 

149     Sep  15 

93  "  Oct 

198     Fab 

2-.S       25s 

258        23, 

21 2       25s 

23s       2I2 

2I4       2I4 

2l8         2I4     1,1701 

Wyandot .-   25 

.50     May25 

21516  Aug26 

.10      Nov 

36s    Jaa 

e  Before  nay't  of  assess'ts  called  in  1907.     »  Bid  and  asked  prices,      d  New  stock.     ?  Ass't  paid.     0  Ex-stock  div.     A  Ex-rlghts.  a  Ex-dlv.  and  rlffhU 
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BOS'lX)^  a'lXJCK    KXCH'Ofc. 

Week  liwoiNt<  Sbpt  18 


Am  Bell  Telephone  4s 1908 

Am  Telep  &  IVl  coU  U  48.1929 

Convertible  48 li'Hii 

Am  Writ  taper  1st  8 1  5s  ^  1919 
Atcn Toi)  <fe  S  Fe  gen  g  4s..  1995 

Adjustment  g  4s J '171996 

Stamped J'ly  1996 

Boston  Kiect  LlKht  1st  tis.  19Ut< 

Consoi  6s 19'^4 

Boston  <&  Lowell  48 1916 

Boston  <s>  Mame4'^» ^^^J 

Boston  Tenumal  1st  S'as. 1947 

Bur  &  Alo  Kiv  ex  t>8 191» 

Non-exempt  68 191t< 

Sinking  mml  4s 1910 

Bntte  <i  Boston  1st  68 1917 

Cedar  Bap  &  Alo  R  Ist  7s.  1916 

Vjd7s 1909 

Cent  Vermt  Ist  g48..Mayl92u 
0  B  <fc  w  Iowa  Div  Ist  5s. 1919 

Iowa  DiT  i8t  4s 1919 

Debenture  os 191b 

Denver  Kxten  4s 19'2'J 

Nebraska  Exien  48 1927 

B<fc  S  W  8  t  4s 1921 

Illinois  Div  aias 1949 

Joint  bonus  aee  Gt  Nortliern 
ijhlo  JO  Hy  <fc  8tk  Yds  58.1916 
Coll  trust  relunding  k  481940 
ChMlidb  St  P  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  'liv  6sl920 
Chic*  No  Miculst  gn  58.1931 

Cbio<&  W  Micli  gen  68 1921 

Concord  &  Mont  cons  48.. 1920 
Conn  &  Pass  K  Ist  g  48...  1945 

Current  hiver  Ist  58 1927 

Det  Gr  Kap  <fe  W  Ist  4s...  1946 
Dominion  (;oai  Ist  a  t  68.. 1940 

ffitotibarg  58 IbOe 

48 1915 

4s 1927 

Fremt  Elk  <fc  Alo  V  1st  68..  1933 

Unstampeu  Ist  68 1933 

at  Nor  C  B  <&  q  coU  tr  4s  1921 
Begisterea4s 192I 


1^ 


J.J 
J.J 

M-S 
J.J 
A-O 
Nov 
M-N 
MS 
M-S 
J.J 


J 
A 
J 
J 
J 
O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J.J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J.J 
Q-J 


ITice 
fYidav 
Sept  IS 


Bid 


ASK 


90  V.  Sale 

92i4iialb 


99 

914 

91 


99'-. 


80H    81 


103 
90 


100 


98'5 


97iu    98 
g?^ 


Range  or 
Last  SaU 


Low  High 
100  J'ne'08 
90S  90  Si 
91^4  93 
i:78a^  Mar'08 
99  ■  99 H 
89 !«  891* 
91  91 


110      Feb '04 

101  Sep '06 
104  J'iyu> 
lUHiJan'OS 
104     Oct  "07 

102  Sep  '05 
98  Si  Apr  OS 

100  J'ue'Ol 
117  J'ue'08 
111%  J'ly '05 

8018  80  % 
1)103  Oct '07 

98'ilAug'08 
100     Apr'dh 

98i«J  ly '(j8 

9«38  Apr  '08 

T18734  Aug'OS 


103 
89 

118 

126 
99 

102 
91 


103 

J'ly'tiS 

J'ly  '08 

Feu '05 

Aug'08 

lu2 

--     Dec '07 

112i4Jan'03 

104     Nov'06 

81 'e  May '08 

90     Peb'08 

98     Apr '07 

103ieApi'05 

96     Apr'Oo 

l28'2Apr'08 

140     Ai»r'05 

98         1)9938 

98  98^4 


I2u 

24/ 


Mange 

e>inct 

January  l 


Low    Uigh 
ilSH  100 
78 Sj    9»\ 
8078    94I4 

17834  ^783^ 
ii6i8ll9H\ 
85  89  >» 
91       91 


104     104 


97       98  \ 


LIT     117 


76       80 14 


9634  moos 

100     100 

98i»  ygi* 

9838     9S38 


86  1189 

99  10314 

85  89 

118  118 


95        99 
97     102 


80 
90 


82 'e 
90 


96       96 
128     1281a 


9214^9936, 
92        983, 


UO^Uf^ 

BOSTON  STOCK  BXCH'GE 
Week  Enuinq  Skpt  18 


Illinois  Steel  deben  58 1910 

Non-conveitdeben  68...1913 
laFalls&Sionx  Cist  78..  1917 
Kan  C  Clin  &  Spr  Ist  58. . .  192.i 
Kan  C  Ft  S  <fc  Gull  1st  78. .  1908 
Kan  C  Ft  Scott  <&  M  68.  ...1928 

KauCM&  B  gen  48 1934 

Assented  income  58 1934 

Kan  C  &  M  Ky  &  Br  Ist  5sl92y 
Maine  cent  cons  Ist  78. ..1912 

Cons  Ist  48 191? 

Marn  Hough  &Ont  1st  68. 192o 
ilexican  Central  cons  48.-1911 

Istcons  inc38 Jan  1939 

'10.  cons  inc  38 Jan  1939 

Mich  Telep  1st  68 1917 

Minne  Gen  Klec  con  g  5s  1929 

New  EngCot  Yarn  68 1929 

New  Eng  Telepli  6s 1908 

68 1915 

fis. 191b 

-New  Enslanacons  g  53...  1945 

boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  SiSlOoti 

Ulit  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g4s..l946 

Oreg  Sh  Liine  Ist  g  6s 1922 

Repub  VaUey  Ist  s  I  68.. .1919 

Rutland  1st  con  gen  4'g8.1941 

Rutland-Canadian  1st  4s  194  9 

Savannah  Elec  Istcons  6s.  1952 

Seattle  Elec  1st  g  68 1930 

rerre  Haate  Klec  g  6s — 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  48.1947 

'.iO-yearconv  48 1927 

Unitea  Fruit  conv  gen  5s -1911 
U  S  Steel  Corp  10-60  yr  68. 1963 

West  End  Street  Ry  4s 1916 

Gold  4  "38 1914 

Gola  deDenture48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s-1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isi,  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

J-J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
MS 
J-J 
J-J 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J.J 


Price 
FVifLav 
Sept  18 


Bid  Ask 

99     100 

100     .... 


08 


89  Si. 

88 
97 


.115 


HSO'g  Salt 
"98"  "98'-] 


Low 
100 
100 
117 
96 
101 
II5I4 

87 
101 
113=8 

101  "4 

115 

1180 '8 

1116 

fll6'4 


loo's  Sale 


lOl'aSale 


96       96 


Wetlc's 
Bange  or 
Last  Sale 


Uiqh 

100 

100 
Apr'O-^ 
Mar'O.e 
J'iie'08 
Sep  'Om 
^fp  'Ob 

Sep  '08 

101 

Nov'06 
Sep  '06 
J'ne'08 
lUSO^e 
Apr 'O.- 
Apr'08 


102  Si 
98 -fl 
100 
lOOS 
100  Si 


Ang'04 
Sep  'OH 
Feb '08 
Jan  '07 
100 1-, 


1188     Aug'08 

98  Si  J'ly  o^ 
1196  ^4  J'ly  'OH 

VlWg   111  19";. 

102      Aug'07 

107  Si  Nov'06 

102      Mai '02 

98iaatay'0U 

101 1«  J'ly 'OS 

97     Apr'07 

99 S2  N..v'06 

nOliflJ'ly'OS 

1199      Sep 'Oh 

1 16     Jan  '08 

lOl'g     lOl'e 

96I4  Feb '08 

95     Nov'07 

1023gJan'06 

99  -2  May'or 
95  4       97 

1194  Si  Sep '05 
10y58Aug'05 


53'- 


11 


113      115 

74     1185 

ni6  1I164 

1116'4lI15>4 


Hange 

Since 

January  1 

Low 

Hig^ 
100 

97*4 

95 

100 

.17 

117 

90 

96 

100 

101 

109S>11614 

.H?!. 

91 

87 

88  Si 

101 

101 

93        984 
LOO     100 


lOOSilOOSi 


794    88 
984    98  4 
119014  1)9614 
103     ^U'J's 


10041014 


1199 'e  lid's 
1i84\1)99 
116     117 
1186     101^8 
96^4    964 


79       97 


NOTB — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.     1)  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exohanges— Stock  Record,  Daily,  Weekly,  Yearly 


allure  I'rices — Not  Per  Centum  Prices 


satuTitau 
Sept  12 


o 


> 


•44»4    45I4 

•37'8   384 

10       10 


64      6S; 

•90  91 

664  67 

"6*2  4  62 's, 

39  39 

ai^ie  9i3ig 

20=8  21 

654  664 


•434    44 
474    474 
873*    87 '6 


jjouuati 
■•yept  14 


•134    144 

•lO'^      10»4 


'4434  454 

37  »g  3734 

10  10 
6»,       63, 


yo^  91 

67  4  68 

1«8  X\ 

624  62'4 

39  394 

9  78  giSie 

2034  iili 

66IB16  «i8 


44        44 
473,     473, 
8734    873., 


'/  u^e^aau 
Sept  IS 


95  95 14 

■►7  4  84 

13  4  13  4 

•103b  10»8 


•  4434     46  4 
374    3734 

10     104 


64  64 

904  90  4 

6734  6834 

\-h  1*8 

62  62  "6 

39  394 

9"i8  9\ 

204  2078 
676ie68l49 


44  44 
47  47 
87  Tg    8778 


Weunesfiay 
Sept  16 


96  95 
'734      8  4 

13  4  13  4 

*104  lOi^ 


♦4434    454 
37        3738 

10     104 


♦64 
90 


7 
904 


674  684 

lOg         i»6 

ell's  6j 

39  3.:» 

978       97t 

204  2038 

664  684 


"434  44 
47  47 
874    8778 


Thursaay 
Sept  17 


714    714 
964    954 


134.... 
•104    10<4 


45 
364 
•94 
*64 
•28 
•64 

8978 

6638 

60  7g 

*38  4 

19=g 
6638 


45 

374 
10 

7 
29 

6»4 

90  4 

6738 
1=8 

61=8 

39 
978 

204 

67  3i, 


•43        44 

46  4    47 
864    874 


Friday 
Sept  18 


•95 

•734 
•13  4 
♦104 


444 
36  4 

«97g 

•o 
28 
6 
90 
6638 

1»9 

61 

•384 

934 

194 

664 

•43 
43 
464 
864 

•27 


96 
84 
14 
10  Si 


444 
364 
104 
6  4 
28 

6^4 

90 
67 

613g 

39 

978 
20 
6638 
44 
43 

4634 

87 
28 


Sales 
of    tlu 

Week 
Shares 


10 
67 


600 


42 

5,826 

281 

261 

10<1 

128 

I,13.i 

18,897 

2,100 

2,21a 

2,337 
13.317 

4o,70i 


1,025 
1,037 
2,630 


ACTIVE   STOCKS 

(F'or  Bonds  and  Inactive 
Stocks  see  below) 


Baiuuiure 

Con.  Gaa  EL  L.  &,  Pow.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2Q  pref 100 

United  By  <fc  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steei 50 

Electric  Co  ol  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preltrctts 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctfs.   50 

behigh  Valley 50 

MarsdenCo 100 

Penji,sylvania  RR 50 

Philadelp'aCoCPittsb).  50 
Philadelphia  Electric^.  26 
Phi  la  Rapid  Transit...   50 

Reading 50 

Do    1st  prel 50 

Do    2dpie£ 50 

Union  Traction 50 

U  Hi  ted  Gas  Impt 50 

WelsbachCo 100 


Mange   Since 
Jan  1  lyue 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  15 
Mar26 
Jan  2 
Feb  12 
Feb  18 
Jan    8 


4234  Mar  9 
2678  Feb  10 

8  4  Jan  25 

3  4  Jan  9 
1979 Jan    b 

368  Feb  29 
78 4  Jan  2 
62 f^  Feb  29 

i6ig  jan2o 
54"i8  Jan  2 
34  Sa  Aiar  3 

64  Feb 27 
dl24J'ne  9 
4B3i8  Feb  1 
39  Jan  3 
37 4  Jan  2 
a;44  4J'nelO 
73 4 Jan  2 
25     J'ne22 


Higliest 


27  4  Mayl 
76  Apr  23 
954  Sep  16 
84Aug24 
13  4  J'ly  23 
ll'''8Mar2» 


46  AugU 
38  7gSep  b 
107eJ'ne2/ 

7  Aug  6 
29  4  Aug2 

94  Apil6 
92  4  J'ly -2 
683,  Sep  1  a 

278  Apr  2  J 
63  4  Aug  7 
414  Apr24 
10  4  Aug  6 
2 1 78  Sep  ^ 
fiSiijgSep  15 
434  Aug  12 
44  Sep  14 
564  Apr 23 
89  J'ly  2  i 
26^4  Sep  11 


liange  lor  Previoui 
Year  (1907) 


Lotvest       Highest 


33  4  Jan 

80     May 

7S4NOV 

10    Nor 

24     Dec 
87^  Oct 


434  Dec 
22     Oct 

77gOCt 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
484  Oct 

Sg  Nov 
a;52  Nov 
3334  Nov 
O^ie  Nov 
(il2  Not 
3638  Oct 
36  4  Nov 
32  4  Oct 

4l7g     .X,0> 

66  4  Oct 
25     May 


36  Jan 
86  Jan 
97  Jan 
234  Jan 
48  Jan 
15  J'na 


51  Jan 
474  Jaa 
113gJan 

8  Jaa 
36  Jan 
16  Jan 

103  Jan 

7878  Jan 

2  4  Jan 

70' tie  Jan 
48'a  Jan 

9  Apt 
^264  May 

693s  Jan 
4538  Jan 
47  Jan 
6038Jan 
96  4  Jan 
30  Feb 


PUILAUt.l.l'HlA 


Bid      Ask 


Inactive  stocks 

Allegheny  Val  prel 51) 

American  Ceuieni 50 

Amer   Pipe  Mlg lOU 

Bell  Telephone  (Pa).lOu 

Cambria  Iron oO 

Central  Goal  &  Coke.  100 
CousolTraoot  NJ...100 
Diamond  State  Steel..  10 

Preterred lu 

Easton  Con  Electric  6.50 
Klec  Storage  Batt 100 

Prelerred 100 

Ft  Wayne  &WV 100 

GennauU)wu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr lou 

In.surance  Cool  N  A..iu 
Inter  Siu  Po w  A-  '.;heiu.50 
Keystone  'lelephone  ..50 

Prelerred 50 

KeysloneWatchCase.lOO 

tiil  Brothers 16 

Little  Schuylkill 60 

MinehiU  &  ScUuyl  H..60 
N  Haven  iron  <fc  steel. 5 

Northern  Central 60 

North  Pennsylvania.. 50 

Pennsylvania  salt 60 

Pennsylvania  .>ieel..lOO 

Prelerred 100 

PhUa  Co  (Puts)  prel.. .60 
PhU  German  &  Norrie.6o 

PJtila  Traction 60 

Railways  General 10 

Susqueu  Iron  &  Steel.. 6 
Tidewaier  Steel 10 

Prelerred 10 

Tonopah  Alining  of  Nevl 

Union  Tr  ol  Ind 100 

United  N  J  RR  <fe  C..  100 
Unit  Trac  Puts  pret..60 
Warwick  Iron<&  sieel.lo 
West  Jersey  &  SeaSh.6o 

WestiuoreJaiiO  Coal 60 

WUkes  Gh8  i\i  Elec. .10(1 


354 


68 '4 


34 


21 


15 


104 
39 


88  Si 


74 


36 


36 


125 


2134 


16 


40 


89 


74 


46 
8 


Pmi.uAUEL,PUlA 


itonds 

Al  Val  E  ext  78  1910  A-O 
AltcfeLiVIElec  i  4s'33.F-A 
AmRyscouvSs  1911.J-D 
Atl  City  1st  5s  g'19.AI-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&  EBrw  1st  68'21  J-J 
BetlUe  Steel  6s  1998-Q-F 
Ghocfe  Me  1st  6s  1949  J-J 
Ch  Ok  &  G  gen  68  '19  J  J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  6s. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '26  A.O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14. Q-J 

RRs  48  g 1914. y-F 

Gen  M  44s  g.  1924 -Q-F 
Leh  V  C  1st  OS  g '33. .J-J 
Leh  V  ext  4s  1st  1948- J-D 

2d  7s  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003-M-N 
Leh  V  Trau  con  4s  '33J-D 
N  ew  Con  Gas  6s  1 948  J  -D 
Newark  Pass  con  5s  1930 
NYPh&Nolst48'39J-J 
Income  48  1939. ..AI-N 
NoOhioTrac  con6s'19.J.J 
Penn  gen  6s  r  1910. .Var 
Consoi  6s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s 
Pa  &  NY  Can  5s  '39.A.O 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Trtrcens4s  '43 
P  Co  lst&  col  tr  5.-,'4:)  Al-S 
Coucfc  coi  tr  68  1951  M-N 
PhU  Klec  gold  trust  ctls. 

Trust  certils  4s 

P  &  E  gen  Al  6  g  '20.  A-O 
Gen  M  4sgl920..A(fcO 


Bid      Ask 


106' 
93 


116 


106 
1064 
904 
IO634 


84  Si 
344 


109 


104  4 


146 
984 


94  "i 
102  4 

98 
9914 
704 
109 

1U14 


9434 
97 


117 


9034 


3434 


98  4 


98  4 


70  4 


PH1LlADEL,PU1A 


Ph  &  Read  2d  5s  '33.A-0 

Con  M  7s  1911 J.D 

ConM  68  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47  .A.O 
Terminal  58  g  1941. y.F 
P  W  <fe  B  col  tr  48  '21.  J-J 
Portland  Ry  1st  os  1930. 
Roch  Ry<feLcon68'54JJ 
U  Trac  Ind  gen  5s' 19. J. J 
Un  Rys  Tr  ctts  4s'49J<feJ 
United  Rys  Inv  1st  coll  tr 

stos  1926 M-N 

U  Trac  Pit  gen  5s  '97  3-i 
Welsbach  s  1 5s  1930. J.D 
WUts-B  G&E  con6s'55J-J 

BAL,TIH10KE 
Inactive  Stocks 

Ala  Cons  Coalifc  Iron.  100 

Prel 100 

Atlanta  &  Charlotte..  100 
Atian  Coast  Line  RR.loo 
Atlan  CoastL  (Conn)lOO 

Cautou  Co 100 

Cous  Cot  Duck  Corp.  ..50 

Prelerred 50 

Georgia  Sou  <fc  Fia...lOO 

Ist  pret 100 

2d  prel 100 

Q-B-S  Brewing loo 

Bonds 

Anacostia  &  Pot  5s. . 
Atl  &  Ch  ext  4  4s  '10  J  J 
Atlan  C  L  RR481952M.S 
Atl  Coast  L(Ct)ctf8  58  J.D 

Ctfs  ol  indebt  48 J  J 

6-20  yr  48  1926 J  J 

BaltCPa88lst53'llM.N 
Bait  Fundg  53.1916  M-N 

Exchange  3  48  1930  J-J 
Bait  &  P  1st  68  m  I  '11  A-O 
Bait  Trac  Ist  6s.. '29  M-N 

No  Bull  Div  5s  1942  J-D 
Ceut'l  Ry  cou5sl932  M-N 

Ext<fc  imp  68-1932  xM-S 
Chas  City  Ry  Ist  5s  '23  J  J 


Bid      Ask 


108 


100 


64 

76 

105 

70 


31 


210 
"24' 


1003^ 


76 
80 


106 

96 

106 


1024  103 


96  4 
90 

64  4 

76 '•4 
106 
71 
994 


32 
68 


26 


94' 


77 
82  ''.. 
103»4 


97 
109 


BAl^t'l.HOKK 


Chas  Ry  Q  &  El  5s  '99  M-S 
Charl  C  &  A  ext  6s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  58.  .'22  J.D 
Cilydc  Sub(Wa8)l8t58'48 
Coal<&  1  Ry  lst6s'20F.A 
Col&Grnvlst68.1916J-J 
Consoi  Gas  63. ..1910  J-D 

68 1939  J-D 

Ga&  AJalstcon  5s  '45  J -J 
GaCar&Nl8t5sg'29J-J 
Georgia?  1st  68. ..'22  i-i 
GaSo  &  Fla  1st  58  1945  J  J 
G-B-S  Brew  3-48  1951M-S 
2d  income  6s  1961  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M.S 
MaconRy&Ijtlst5s'63J-J 
Alemphis  St  Ist  5s'45  J-J 
MetSt(Wash)lst6s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 
N  pt  N&O  P  1st  6s'38  M-N 

General  6s 1941  M-S 

Norloik  St  1st  68  '44.. J-J 
N  orth  Cent  4  48 1925  A-O 

Series  A  os  1926 .J-J 

Series  B  53  1926. ...JJ 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  58  1941. .JJ 
Sav  FlaaiWest5s'34A.O 
Seaboard  A  D  4s  1950  A-O 
.seab  &  Roan  5s  1926.  J-J 
.South  Bouud  1st  5S..A-0 
UElL<fcPlst4Sjfl'29M.N 
U  n  Ry  &  El  1  St  4s  '49  M-S 

Income  43  1949 J-D 

Funding  6s  1936. ..J-D 

Va  Mid  2d  ser  Os  'll.M.S 

3d  series  63  1916.. M.S 

4th  ser  3-4-5s  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  now  '32.J-J 

Fund  debt  2-33  19yi.J  J 

West  N  C  con  6s  1914  J-J 

WesVaC&PlstOg'll  J-J 

Wil&  Weld68..1935.J-J 


Bid     Ask 


90 

103 

109 

1004 

1004 

101 

10234 

110 

1104 

991- 

102 

1024 

116 

118 

103 

434 

4334 

144 

16 

1044 

.  ... 

1144 

91 

94 

914 

934 

76  Si 

76 

104 

106 

1014 



110 

58 

584 

91 

844 

84'4 

62 

624 

794 

102»„ 

107  4 

106 

107  4 

1084 

*  Bid  and  asked;  uo  sales  on  Ou8  day.   llEx.rights.    ||$7.50paid.    t  ^I'-i^*  P'"'!-  *  *1^'«  "a^*!*  i  *35  paid.    aBeeeiuta.  6  $25  paid.    <!$30p»hL      di|it>a  nald 
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Volume  ot  Business  at  Stock  Excaan^^es 

TRA-VcJACTlOXd    AT    I'liE    NEW     YORK    JiXOCK    EXCHANGE 
DAILY.     WEEKLY    AND    YEARLY. 


Week  ending 
sepi.  IS  lyos. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

i'rlday 


Swcks 


aimrcs. 

342,948 
6S7.270 
810.314 
S92.492i 
991,049 
794.  .3- 


Par  vatiu 

530,074,800 
56,082.000 
68,216.400 
77,034.200 
So. 100 .023 
69.518.200 


51,691.500 
2.386,500 
2.881,500 
3,201.500 
3,285,000 
1,809,500 


Stale 
Bonds. 

558,000 
98.500 

113,000 
38.500 

1.37.000 

165,000 


Total '   4.51S.70.>  5386.625.625'  515,255,500|       5610,000 


V.  S 
Bonds 


$4,000 


54.000 


Sales  at 

New  Yoric  6toc'i 

Eiduinge. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


Week  ending  Sepi.  IS. 


1908. 


4.518.705 
53S6.62j,625 


1907. 


54.000 

610.000 

15,25j.500 


Total  bonds. J  515,869.500 


3.05S.487 
5277,007.625 


5U.000 
4.137,100 
6,771,600 


Jan.  1  10  Sept.  18. 


1908. 


127.714.056 

511.023.157,775 

51^2,300 

SI65.(;20 

69,137,   00 

59J,07i),200 


510.919.700'       5G64.673.320 


1907 


153,671.201 
513,250.096,375 
5227.900 

5533.300 

41,047.700 

273.223.500 


5314.804.500 


DAILY    TR.\NrfACT10NS    AT    THE    BOdTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Sept.  18  1908. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thm-sday 

Friday 


Boston. 


Listed      Unlisted 
shares.      shares. 


13,811 
16,803' 
18,140 
25,5831 
29,709 
25.160 


5.777 
13.221 
14.354 
17.052 
1S.738 
15.127 


Total .ll2'.2U8:       84.269, 


Bond 
sales. 


556.000 
61,000 
35,000 

157,800 
48,600 
93,000 


Philadelphia. 


Listed 
shares. 


7,760 
15,514 
27,974 
10,040 
19,070 
11,858 


5451,4001       92,210 


Unlisted 
shares. 


2,667 

4,914 

4,152 

17,231 

8,722 
6,722 


Bond 
sales. 


57,500 
88,600 
140,000 
24,500 
59,016 
59, ■-•00 


43,40  >|     5378,816 


Outside  Securities 


A  weekly  revieu  of  Oiu-tiae  Market  will  be  tound  on  a  preceding  page. 


Street  Railways 

A'rii   York  City 

Bleecb  St  &  Ful  t'stk.lOO 

e  1st  nitgre  4s  1950. J-J 
c  B'y  &  7th  Ave  stk..lOO 

e  2d  ratg-e  5s  1914. .J-J 

Con  5s  1943  SeeStocl; 

B'way  Surt  Isl  5s  gu  1924 

eCenfl  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
cCen  Pli  N  &  K  R  stk  100 
e  Chrt'r  &  10th  St  stk  100 
Col  &  9thAve5sSceStoc:, 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'.v  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtire  6s  1910. M-S 
2(1  income  6s  1913. J-J 
inter-Met — See  Stk  Exch 
Lex  Av  APavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. _100 
Second  Avenue  stock.  100 

e  1st  mtge  3s  1909.  Jl-i'N 

Consoi  5s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1943.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1 92& 

YkersStRR5s  1946  A-O 
28th  &  29th  StS  1st  5s  96 
e  Twenty-Third  St  stk  lOUi 
Un.on  Ry  1st  5s  1942  F-A 

VVestchest  1st  3s  '43  J-J 

Brooklun 

Atlan  Ave  5s  1909. ..A-O 

Con  OS  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  lixch 
Bkn  Hgls  1st  5s  1941  A  O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyu  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn-.IOO 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J- J 
Gr'pt&LorSt  1st  6s. M  &N 
Kings  C  El  4s — See  Slock 
Nassau  Elec  pre!' 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  Os  1922. J-J 

Ollter  Cities 
Buffalo  Street  Ry — 

1st  consoi  3s  1931 F-A 

Deb  6S  1917 A-O 

Columbus  (O)  St  Ry-100 

Preferred    100 

Colum  Ky  con  5s — Scc-Ph 

Crosst'wn  1st  5s  '33  J-D 
eConti  Ry  &  Ltgcom.iou 

ePrefcrred 100 

Grand  Rap  ds  Ry 100 

Preferred    100 

c  Louisv  St  5s  1930. .J&J 
Lynn  &  Bos  Isi  os  24  J- 1) 
c  .New  on  Rys  &  Lgt.lOO 

c  Preferred 100 

Gen  Mg4Ms  '33  See  9 
North  Ch'.c  Street  See  Ch 
Pu  b  Ser V  Corp  of  N  J  .  1 00 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  'ou.M-N 

.North  Jersey  St  Ry  100 
l3t  4s  1948 A\-N 

Cons  Tract  of  N  J..  100 
Is;  53   1933 J-D 

New'kPasRy  58   30  J-J 

Rapid  Tran  St  Rjr.lOO 
Ist  5s  1921 A-O 


Bid 

18 
75 

110 
93 

Exc 
y8 
9U 

100 

64 

83 

Exc 

92 

50 

240 

95 

225 

30 

592 

40 

ange 

Exc 

Exc 

li5 

43 

93 

80 

110 

§00 

§90 

Exc 

§70 

§73 

15 

250 

§86 

§7o 

§'.:5 
§92 

7193 

183 

Exc 

rcOS 

Exc 

Exc 

nSO 

re70 

nOO 


Ask 

24 

S3 
128 
100 
list 
Iu2 
130 
114 
100 
12J 
list 

97 

5ci 
2  0 
105 
.iOO 

'96" 

50 
list 
list 
i'.St 
14,J 

92 

96 

S.J 
130 

83 
100 
list 

90 

8-J 

40 
323 

92 

ho 

100 
98 

too 

l.;2 

list 

lOU 

list 
list 
100 
80 
100 


Exc 

list 

96" 

---- 

Exc 

list 

§■95" 

105" 

§10412 

1071? 

§  1031- 

106 

•Si 

97 

102 

1U7 

la  list 

IbO 

103 

65 

67 

72 

77 

50 

60 

76 

82 

§106 

109 

§100 

1011-. 

13 

141.; 

31 

33 

tk  Ex 

list 

!cago 

list 

to 

85 

70 

71 

495 

97I2 

30 

^70 

72 

1,712 

69 

§103 

105 

§106- 

1071;! 

235 

V45 

4106 



Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Patersou  — 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928... J-J 

Ext  5s  1924 Al-N 

Pat  City  con  6s  '31  .J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  3s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  ■27.J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948.. J-J 
.NY&EKGas  1st  3s'44  J-J 

Consoi  5s  1943 J-J 

N  Y  6:  Richmond  Gas  100 
Nor  Un  1st  3s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  3s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. lOU 

Preferred    100 

Co;  t:  g  6%  notes..A.-u 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

t6s  1909    See  Stk  Exch 
BulIaloClty  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15-F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  (w.  1.) 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
.Newark  Gas  6s  1944.. y-J 
Newark  Consoi  Gas. .100 

e  Con  g  5s  1948 J-0 

No  Hudson  L  U  (Sc  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec.  100 

e  Con  g  5s  1949 M  .S 

St  Joseph  Gas  5s  1937. J- J 

Telezr  &  Telephone 
eAmer  Tcle^  &  Cable. 100 
sCentral  &  So  Amer..liio 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

sGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  y  &  N  J  Teleph. ..100 
f Northwestern  "Teleg.. 50 

Pacific  <Se  Atlantic 25 

Southern   &   Atlantic. .25 


Hid 


§71 

72 

119 

121 

§94 

95 

§107 



§105 

--- 

jioo 

102 

§116 

§100 

ca.iO 

list 

101 

103 

§95 

luo 

19U 

2] 

621,1 

621 

Exc 

list 

Exc 

list 

331- 

36 

83 

85 

82 

83 

90 

IOO 

Exc 

list 

143 

160 

lOOU 

102 

IbO 

lob 

90 

100 

34 

43 

95 

100 

n 

75 

n  70 

100 

§100 

104 

IIII2 

U3 

92  lo 

94 

110 

115 

2% 

2I2 

95 

100 

list 

4U 

6 

Exc 

list 

§85 

90 

§95 

275 



123 

I2U 

68 

60 

95 

100 

111 

ll.i 

15 

IS 

55 

to 

30 

40 

§85 

90 

§91 

96 

73 

73 

100 

§9912 

106 

§127 

130 

89 

to 

§104 

105 

§  95 

80 

90 

51:11 

I(i21'> 

§85 

90 

f;8 

70 

102 

107 

100 



60 

60 

40 

50 

95 

100 

35 

41) 

115 

117 

93 

105 

55 

65 

83 

89 

Liectric  Companies 

Chicago  I'Mlson  Co  See  Ch 
s  Kings  Co  i;i  L&PCo  lOi' 
.\arragan{Prov)  El  Co. 30 
■SY&y  1:1  L  iPowC^.lO) 

Preferred .   .100 

United  Elec  of  N  J IJU 

1st  ■;  4s    1949.. -..J-D 

Ferry  Companies 
Brooklyn  Ferry  stock  loi 

B  &  .\' Y  1st  Os  lUUJ  J 
N  V  ii.  t:  a  Kerry  stk.luo 

Isl   3s    1922 iVl-N 

N  Y  <5c  Ho!)  3s  Uay  46  J-D 

Hob  Ky  1st  3s  1J46V1-N 

N  Y  &  N  J  5s  194fi J-J 

lOtii  &  23il  Sis  Ferry-lOO 

Isi  mtge  3s  191i(..J-D 
eUnion   Ferry  stock. .100 

elst  3s  1920 M-N 

Short-  lerm  Notes 

Am  CIg  sei-  A  4s  '11. .M-S 

Ser  B  4s  Alch  15  12M  S 
antv  Llgh.  &  ir  6s— See 
Am  Tel  &,  Tel  g  5s  10  j-J 
Atlan  Coast  L  5s  'lo.M-s 
liait  &  Uiilo  3s  l;)0.)  >i-S 
Ches&Ohioes  Jh  1  "lOJ-J 
Chic  R  i  6;  Pac  6s  '09A-() 
Chic  &  VV  lud  3s  lO.F&A 
CIn  Ham&D4Hs  '08  M-i 
C  C  C  &  St  L  3s.  June  Tl 
Consoi  Gas  6s  l'JOi)--F-A 
Erie  Os.  Aprs  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-b 

5s  g  1910 M-S 

Lake  Sh  ic  M  So  5s'l0  F  A 
Lou  &  Nash  g  5s  '10. M-S 
-Ui-i  Cent  5s  July   1  1910 

Mich  Cent  5s  1910 F-A 

Alinn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

osFeblO'l  JconvopF-A 
NatofAIex  osexito09  A-O 

N  V  Cent  5s  1910 F-A 

NYC  LiiKsEqp  3s '08-12 
N  Y  N  11  &  H  3s  '08-'l. 
-Vorf  &  West  OS  19l0iVl-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'cast  4Hs  '09. J-D 
it  L  &  S  F  a  4  }^2S  '08. J- U 
South'u  colltr  5s  '09. A-O 
South  Ry  g  5s  1910. .F-A 
S„utn._ru  >ty  6t>  lnll.i>i-i\ 
I'idi-waur  6s,  1:j13,  guar 
0  S  Rubber  g  5s  09. M-S 
Wabash  5s.  May  10  1909 
Westingh   EI(5c.\l  6s   191U 

Railroad 

Chic  Peo  <Sc  St  L  prel.lOO 

Deposited  stock 

Undeposited  slock 

Prior  lieu  g4  ».3s'30m&S 
Con  mtg  g  3s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway lou 

Ft  W  &  Den  Cy  std..ll!0 

Nat  Rys  of  Mexico — 
Pri  lien  4  Hs '57  (w  i)J-J 
Gen  M  4s  1977  (wi)  A-O 

North'n  Securities  Stubs 

Pitts  Bess  <Sc  L  E 50 

Prelerred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prel-See  Bait 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pacllu-  4S     See  Stk 

Industrial  and  Miscel 
Adams  Exp  p:  4s  la47J-D 

Ahmeek    Mining 25 

Alliance  Ueaily 100 

Alhs-Chalmers  Co  1st  mtg 

s  1  5s    36  opt  '16 J-J 

American  Book 100 

American    Brass loo 

American  Ciiiclc  com.lOU 

Preferred    100 

Am  Graphophone  comlOO 

Prelerred     100 

Amer  Hardware loo 

AmMaltlug  6s  1914. .J-D 
Amer  Press  Assoc'n..lOO 
Am  Sodit  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

e  Am  SI  Found  utw i  (n, 

6s  li.35 A&O 

Deb  4s  1923  (wij.F&A 

American   Surety 50 

American  Thread  pref..5 
Am  Tobacco  Co  com.  100 
Amer  Tvpelders  com.l  00 

Preferred    100 

Amer  Writing  Paper.ioo 

Preferred    100 

1st  s  f  g5s  19  op'09.J-J 
Baniey   &  Smith  Car. 100 

Preferred 100 

Belhl  m  Steel  Corp  - -See  S 
Bliss  Company  com 60 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. loo 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry .100 

Preferred    .100 

Deb  6s  1919  op  '01  Al-N 

Century  Realty 100 

Chesebrougn  Mfg  Co. 100 

City  Investing  Co 100 

eClaflln  (H  B).  com.. 100 

elst  preferrea 100 

eZd  preferred.. 100 

Col  &  Hock  CoalAI  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 


cagu 
12 '5 

■"JSO  ■ 

40 

08 

55 

i67 


§92 

40 

§87 

J  10212 

§ 

20 

§50 

iO 

80 


§9534 

§9414 

G.is 

§loois 

Sli)l( 
§  lOO-ij 
U013., 

§  9^34 

Uoujg 

53 

jioo;. 
§100% 

S 10  l'l4 
>101 

§9j1-> 

§^5 

§93 
U  01)34 
§IOui 

§98) 

§ioo.-.s 

§93 

§97 

9934 
§10012 

§10Ul2 
llOOlo 

§10084 

§89 
§92 
§91 
§84 

'§'99"^S 
§9934 
§94 
§94 


.■isK 

list 
128 

91 

4.) 

U 

OS 


95 
55 
IjO 
90 
Iu3l 
13U 
40 
60 
23 
90 


9i;ii. 
95 

Sec. 
10>  !• 
lilOl. 

10034 
10.;), 

;UOi 
10(134 
65 
lOUl' 
101 

1013 

.OH' 

9612 

97 

•j6 
101 
IU03., 
100 
LOtJ's 

'..8 

98 
lOUl- 
lOO's 
4% 
102 
1007j| 
iOlls 

9o 

95 

95 

88 

991 

100 
IU014 
97 

98 


83 

48 

08 



10 

20 

21 

90 

100 

§90 

94 

§S4l2 

86 

112... 

1371-^ 

*32 

33 

*60 

68 

S9I2 

9II4 

33 

Exc 

list 

92 

94 

Exch 

list 

§9312 

94 

slOO 



103 

115 

§74 

76 

140 

150 

103 

112 

195 

205 

94 

98 

15 

__ 



521? 

107 

115 

100 

9612 

10 

"2"d" 

2 

29 

31 

5   96 

99 

§38 

60 

190 

200 

*4 

43,, 

335 

350 

38 

40 

94 

97 

II2 

21? 

18 

20 

So 

87 

40 

60 

115 

13i) 

Ik  Ex 

lisl 

lis 

121 

no 

125 

2u0 

310 

130 

133 

103 

108 

*634 

7 

♦  2310 

25 

1'2 

3 

50 

60 

115 

125 

125 

130 

5 

10 

40 

60 

lU 

21? 

I3I2 

15 

65 

66 

180 

190 

400 

430 

55 

60 

90 

100 

90 

95 

90 

95 

65 

75 

78 

90 

§   95 

IOII2 

23 

"Vi' 

13 

33 
he 

11 
Exc 
0I2 

463j 

*734 
13^ 

*1 

*3 

121 
15 


7 

-.8 

StkE 

LO 

93l2 

"1 


*5 


Industr.a'    an.       .si.'.- 
Consoi  car  Heatmg_.lu 
1..0US  Hy  Lgi&HclriR.lu 
Consoi  UuDuer  Tire..l.<v 

Prelerred    \o^ 

Debeiilure  4s  l931.Aix^, 
Cons  SlciiiiishLp  Lines  luo 

Coll    ir   4s    1957 iCx.., 

Corn  Prod  Rel  See  SLOci, 

eCrucible    csteei lu> 

ePrelerred lui 

Ci.mo-n.iiid  Ely  Copper  3 
'jDlamoud   .Match  Co-lO' 

Dominion  Copper 1. 

Doui;las   Copper ., 

Ecoii'y  Lt  &  P  Uoliet,  Hi) 
1st  Aj  s  1  g  6s  1956. J-i, 

Electric    Boat loc 

Preferred    Im 

Electro    Vehicle loi. 

Prelencd    luu 

Kmpire  Steel loo 

Preferred    lui> 

6' Federal  augar  ol  N  Y  Se 

eGeueral  Chemical luo 

ePrelerred luo 

GoidfRla  Cousol  Mlucs-Kj 

Gold  Hill  Copper 1 

Greene  Cauanea 2u 

Gretue  Consoi  Gold lu 

Greene  Gold-Silver lu 

Guggenhe'm  i-.xplor'     luu 
etiackensack  Water  Co 
Hel  g  4S  •62  op  T2..J-J 

dab  Mgtial  Co luo 

Havana  Tobacco  Co..lJu 

Preferred luo 

1st  g  6s  June  1    22. J- i^ 
Hecker-Jones-Jewell    MIL 

1st  6s  1922 M-V-. 

Uer'g-Hall-Mar,  new.lou 
tloLioken  Land  &  ImplOu 

eos  1910 i\i-A 

ilouston    Oil lUu 

Preferred    luu 

Hudson  Realty lou 

elugersoll-Raud  com-luu 

ePrelerred    luu 

Inlernat'l  Bauk'g  Co.lUi/ 
Int'ul  Mer  Mar    See  btk 

Inlernat'l    Nickel luu 

Prelerred    luu 

1st  g  5s  1932 A&O 

International    iaii lo„ 

1st  g  5s,  1951 A  „ 

Interuat'l  Silver l\)u 

Prelerred    luo 

1st  6s  1948 J-L, 

Lackawanna  Steel lOu 

Lanstou    Monotype 2u 

Lawyers   Mtge  Co lui' 

tLeh  &  W  lilies- B  Coal  ou 

Lord  <Sc  Taylor luu 

Preferred    luu 

eLonllard  (P)  pref..lou 
Madison  Sq  Garden. .lOU 

2u  6s  1919 M-i\  a  70 

eMauUal  Beach  Co luu 

Manhattan  iransit 20 

Mitciiell    Mining lu 

Monougahela  R  Coal..5u  * 

Prefened    5u 

Mortgage  Bond  Co lou 

Nat  Bank  of  Cuba lou 

National  Surely lOo 

Nevada  Cous'd  Copper. o 

Nev-Utah  Mln  &  bm lu 

eNew  Central  Coal 2u 

N  J  Ter  Dock  &  Imp. lou 
N  Y  Air  Bi  aiie  6s  See  StcK 
N  Y   Biscuit  6s  1911. M-b 

eNew   York  Dock 100 

ePrelerred 100 

N  Y  Mtgt;  dc  Secur'ly.lOu 


Ask 

30 
2U 
6  " 

23 

10 
'8 

13 

Isl 

7 

47 
8 

34 
1'8 
•^'4 


Y  Transportation 2u 


Wiles- Bem-Pond  com. 100 

iNipissing    Mines 5 

eOnlario  Silver 100 

Otis  Elevator  com lou 

Prelerred    100 

Pittsburgh  Brewing 5o 

Prelerred    50 

Pittsburgh   Coal.See   Stk 
Pope    Mauulacturlug-lou 

1st  prelerred 100      vy 

2d    prelerred 100        \ 

Pratt  &  Whitn  pref..lOO  95 
Realty  Assoc  (Bklyn)  lou  i^o 
Royal  Bak  Powd  com  lou     147 

Preleired luu     ^^,3 

Safety  Car  Heat  &,  Lt.lOO    no 

Seneca  Mining 25 

Singer  Mfg  Co 100    499 

Standard    Cordage 100      ~  70 

Isi  M  g  5s  '31  red.A-U       •  gi. 

Adjust  M  5s  Apr  1  1931         21'' 
Standard  Coupler  comlOO      3^ 

Prelerred    100     100 

Standard  Milling  Co.. 100      m 

Preferred    100      ^g 

iKL   OS    1930 M-N       v3 

Standard  OU  ol  N  J. .100  gi^q 
SwiU  &,  Co-See  Bost  Stk    fjc 

1st  5s  1910-1014 J-J 

eTexas&  Pacihc  coal-iuo      75 

Title  Ins  Cool  N  Y 100     105 

Tonopah  Mln  (Nevada). 1  */ 
rreulon  Potteries  comloo       4 

Prelerred.   new 100      50 

Trow  Directory lou      20 

Union  Typewriter  comloo      5^ 

1st  preferred 100     105 

2d  prelerred 100    jo' 

United  Bk  Note  Corp. .50    *(;o 

Prelerred    50    *i2 

eUnlled  Cigar  Mfg.pl.loo  90 
United   Copper lOO      ni. 

Preferred    100 

U  S  Casualty 100 

U  s  iinvelope  com 100 

ePrelerred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11  §111 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waierbury  Co.  com 100 

Preferred 100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100     ... 

Westingh  Air  Brake 50  *103 

West  El  &  MJg  as->Se«  St     Eic    Ult 
White  Knob  llln 10        •!«  J  \t 


Preferred 


10 


la 
■IOI2 


163 

84 
4  J 
9 
18 
30 

100 
35 

J  io"j 

5 

25 
100 

50 

90 
S9J 
EiC 

90 

80 

83 

15 

45 
6 

55 
104 

35 

*  11-^4 

19 /I2 

90 
123 

97 
123 

10 


8 
25 

3' 

5 
12 
51 

X  list 
60 
100 

■^18 
11 

167 


45 
11 
21 
60 


45 


7 

35 

110 


2 

TI2 
'4 
47g 
*27 
95 
98 
135 
*15 
*27s 
35 

eVl" 

lUO 


72I2 
138 

♦4 

95 

■8I4 
3I2 

39 

90 
*21 
*4J 
Exc 


~  ~  ~~ 

200 

25 

^ 

91 

95 

§111 

113 

§111 

113 

50 

60 

Exc 

list 

130 


Worthing  Pump 'tjref- 100   102 


«S 


95 
list 
IOO 

90 

85 

17 

50 

10 

58 
106 

37 

I21g 
205 
105 
135 
IOO 
135 

20 

86 
6 

I2 

"27l2 

100 

105 

Tsig 

3 
50 

list" 


75 
143 

4I2 
105 
8I2 
4I4 
42 
93 
2138 

list' 

29'^ 
3 

IO2I2 
140 
152 
105 
119 
5o 
!40 

1'4 
30 

278 

35 
110 

12 

41 

86 
640 

list 

lOOIs 

85 

115 

7l8 
8 

60 

40 

66 
110 
105 

65 

56 
100 

III2 


108 


•  Per  share.     §  Buyer  pays  accrued  Int.     a  Ex-rlghts.  6  Basis,    e  Sells  on  Stit.  Hx.,  t>ut  not  very  active.  <  New  stock.    nNom.     <  Sal*  price.  zEx-diT, 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac. 

K  O  &  -N  Kast..r 

Alii  &  Vicksl)-. 

Vlcks  Sh  &  Pac.r 
AlaTenn  &  North. 
k  Atch  Top  &  S  Fe 
Atlanta  lilrm  &  Atl 
At  antic  Coast  Line. 
Baltimore  &  Ohio 
Bangor  ft  Aroostook 
Bellefontc  Central 

Boston  &  Maine r 

Bridp-eton  &  Saco.. 
Bull  Rco'.i  &  Pitts.. 

BuUalo  i  SusQ 

Canarilin  Northern. 

Canadl.-ui  Pacific 

Centra!  of  Georgia.. 
Central  of  N  Jersey. 
Central  Vermont  .-r 
Chattanooffa  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane. 
Chic  (c  Alton  Ry.-r 
Chic  Burl  &  Ouln..r 
Chic  Gnat  West.-r 
Chic  Ind  &  Loulsv. 
Chlclnd  &  Southern 
Chic  MUw  h  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RK 
Cln  Ham  &  Dayt..r 
cm  N  O  &  Texas  Pa 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Co  orado  Mid  and.r 
h  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cuba  Ral  road 

2  Delaware  &  Hud-- 
DelLack  &  West..r 
Denver  &  Rio  Gr..r 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Raage.r 
Dul  So  Sh  &  Atl... 

Erie 

El  Paso  &  Southw.r 
Evansvllle  &  Ter  H 
Falrchlld  &Nor  R_. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
GrandTrunk  Syst.- 

Gr  Trunk  West  .. 

Det  Gr  Hav  &  MU 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island- 

Hocklng  Valley 

Illinois  Central 

Inter  A-  Great  North 
a  Intcroceanlc{Mex) 

Iowa  Central 

Kanawha  &  Mich_. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

L^ehlgh   Valley r 

Lexington  &  East.. 

Long  Island ' 

Louisiana  &  Arkan. 
Loulsv  &  Nashv..r 
Macon  &  Blrming.. 

Maine   Central r 

Manistlque 

Maryland  &  Penn.. 
o  Mexican  Central ._ 
a  Mexicin  Intemat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Midland   Valley 

Mineral  Range 

Minneap  i",.-  St  Louis 
Minn  St  P  &  S  S  M . 
Missouri  K.-in  &  Tex 
Mo  Pac  &  Iron  Mt.o 

Central  Branch. o 

Total  system o 

h  Mobile  Jack  &  K  C 

Nashv  Chat  &  St  L_ 

a  Nat  RR  of  Mexico 

Hidala-o  &  N  F, 


Latest  Gross  Earnings. 


Week  or 
Month. 


AuftTJSt 

August 

August 

June 

July 

June 

Ju  y 

August 

July 

August 

Ju  y    

July 

2d  wk  Sep 
March  . 
2d  wk  Sep 
2d  wk  Sep 
1st  wk  Sep 

Julv 

July  ...  _ 
1st  wk  Sep 

Ju  y 

July 

July 

July    

1st  wk  Sep 
1st  wk  Sep 
^tSee  New 

July 

July 

July    

2d  wk  June 

July 

— .See  Sout 
— See  New 
— See  New 

Ju'y 

1st  wk  Sep 

May 

June 

July 

July 

July 

July 

2d  wk  Sep 
4th  wic  Aug 
4th  wk  Aug 
1st  wk  Sep 

June 

1st  wk  Sep 

July 

June 

See  Rock 

Ju  y   

July 

July 

—See  Sout 
1st  wk  Sep 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  .4.ug 

August 

3d  wk  May 

Ju  y 

August 

2d  wk  Sep 
1th  wk  Aug 
2d  wk   Sep 

July 

July 

— See  New 
— See  New 

July 

Ju  y 

July 

June 

1st  wk  Sep 

July 

June 

August 

July 

May 

4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
See  New  Y 

Ainil 

1st  wlc  Sep 
2d  wk  Sep 
1  St  wlc  .Sep 

July 

2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
Wk  Aug  29 
July  ..... 
4th  wk  Aug 
4th  wk  Aug 


Current 
Year. 


212,044 

113,380 

106,268 

3,551 

6,985,400 

136,310 

1,742.338 

6,372,251 

192,523 

5.933 

3,275.122 

5,369 

144.369 

189,262 

202,800 

1,431,000 

209,700 

2.156.721 

288,491 

1.458 

2,095,132 

3,661 

057,036 

6,271,163 

170,761 

103,728 

York  Cen 

4.652,409 

■>,215,185 

998,487 

30,728 

654,902 

hern  Ral' 

York  Cen 

York  Cen 

193,348 

305,688 

17,457 

74.919 

4,820 

153,78G| 

1,476,4891 

2,859.239 

467,100 

56,379 

56,512 

21,610 

559.750 

55,336 

,180,085 

529  429 

Island  S 

1,514 

77,932 

223,927 

hern  Rail 

831,054 

161,266 

48,397 

59.094 

4.336.702 

29,071 

530,521 

4,555,531 

166,000 

106.196 

63,514 

201,907 

744,334 

York  Cen 

York  Cen 

2,526,451 

35,821 

1,160,730 


269 

128 

138 

3 

7,939 

155 

2,054 

7,724 

240 

4 

3,752 

5 

193 

154 

187 

1,463 

240, 

2,543, 

312, 

3, 

2,390, 

4, 

999, 

6,893, 

184, 

124, 

trai. 

5,121, 

5,964 

1,130, 

33, 

798, 

wav. 

tral. 

tral. 

225, 

295, 

23, 

78, 

21, 

153, 

1,866, 

3,027, 

477, 

62, 

70, 

25, 


,676 
,414 
,309 
,512 
,554 
,606 
,189 
,307 
,838 
,868 
,197 
,344 
,939 
,746 
900 
000 
200 
,656 
,706 
094 
,152 
804 
408 
942 
442 
403 

014 
448 
461 
655 
989 


899 
609 
100 
122 
392 
032 
356 
018 
300 
043 
608 
351 


July  1  to  Latest  Date. 


73 

4,937 


439 
838 


839,850 
12,049 

688.040 

5,368 

29.521 

2.794,474 

190,895 

188,800 
31,418 
ork  Centr 
61 ,373 
14,002 
98,218 

316,871 
1,868,267 

858,000 
45,000 

903,000 
24,857 

880,299 

342,531 
22  52.S 


vstem 
1 
93 
234 
wav. 
990, 
198 
64 
68 
5,720 
45 
634, 
5,280 
148 
209, 
72. 
202 
847 
tral. 
tral. 
3,269, 
51, 
1,215, 

98l' 
12 


572 
146 

418 

736 

480 
666 
909 
682 
907 
939 
577 
000 
801 
005 
631 
777 


042 
761 
117 

980 
322 


7, 

29, 

2,995, 

264, 

209, 

34, 

al. 

87, 

14, 

87, 

263, 

2,224. 

967, 

34 

1,001 

29, 

957 

448, 

28, 


606 
296 
982 
,680 
800 
945 

691 
482 
878 
947 
535 
000 
000 
,000 
285 
,838 
371 
364 


Current 
Year. 


424,150 

230,991 

214,568 

45,664 

6,985,400 

1,720.494 

1,742,338 

12,094,356 

192,523 

10,886 

3,275,122 

5,369 

1,596,115 

1,647,802 

1,854,000 

15,278,881 

1,942,162 

2,156,724 

288,491 

19.138 

2,095.132 

3,661 

1.057,036 

6.271,163 

1,580,391 

1,033,283 


4,652.409 
5.215.185 

998,487 
1,625,688 

654.902 


193,348 

2.760.579 

275.775 

807,322 

4,820 

153,786 

1,476,489 

2,859,230 

4,316.524 

271,483 

313,292 

225,114 

6,207,509 

516.224 

4,180,085 

7,564,105 


1,514 

77,932 

223,927 

7,634,946 

985.821 

300  048 

374,311 

8,625,896 

1,903.319 

530,521 

8,808,788 

1,375.511 

1,069,915 

618,906 

201,907 

744,334 


2,526,451 

36,821 

1.160,730 

1.144,521 

8,131,527 

12,049 

8.514,256 

12,776 

29,521 

32,869,443 

1,147.449 

1,174,300 

204.439 

916.277 

158,266 

842,732 

2,261.969 

1,868,267 

9,106,000 

351,000 

9,4.57,000 

213,244 

880.299 

2.382,339 

148,834 


Previous 
Year. 


539,196 

251,391 

270,007 

45,875 

7.939  554 

1.605,086 

2,054,189 

14,970,210 

240,838 

10,399 

3,752,197 

5,344 

1,990.657 

1,346,265 

2,236,500 

16.812,274 

1,260,464 

2,543,656 

312,706 

34,640 

2,390,152 

4.804 

999.408 

6.893,942 

1,691,301 

1.170.549 

5,121,014 
5,964,448 
1,130,461 
1,612,320 
798,989 


225,899 

2,600,588 

294,013 

819,292 

21.392 

153.032 

1.866,356 

3,027.018 

5.006.637 

320.734 

385,411 

248,715 

"75l",862 
4,937,838 


1,572 

93,146 

234,418 

9,039,561 

1,134,486 

358,144 

408,282 

11,337.290 

2.215.730 

634.939 

10,392.514 

1,443,922 

1,223,172 

643,673 

202,631 

847,777 


3,269,042 
51,761 
1,215,117 
1,210.837 
0.534,471 
12.322 

""iT.Eso 

29,296 

28,492,109 

1.557,603 

1,339,000 

228,026 

6.58,573 

162,093 

884,492 

2,353,199 

2.224,535 

10,326,000 

378,000 

10,704,000 

268,144 

957,838 

2,812,702 

172.589 


ROADS. 


Nevada-Cal-Oregon 
N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  O  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric 

Rutland    

N  Y  Chic  &  St  L- 

Totalall  lines 

Nevada  Central 

iN  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co... 
Pennsylvania  Co-.r 
d  Penri— East  P  &  E 
d  West  of  P  &  E. 
Pere  Marquette  —  r 
Phila  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Raleigh  &Southport 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South .  _ 
Rock  Island  System 
c  St  L  &  San  Fran 
;  Evansv  &  Ter  H 
Total  of  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Pad  L  A  &  S  L  r 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo. 
Trinity  &  Brazos  V. 
Union  Pacific  Syst. 

Vandaiia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jer  &  Seashore.  . 
Wheel  &  Lake  Erie. 
Wisconsin  Central. r 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week   or 
Month. 


1st  wk  Sep 

June 

J   ne 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

.luly 

July 

May 

July 

Ju  y 

Ju'y    

August 

June 

,Iuly 

Ju'y 

July 

June 

July 

July 

July 

July 

July 

July 

July 

June 

1st  wk  Sep 

June 

June 

June 

June 

July 

2d  wk  Sep 

June 

July 

May 

August 

July    

1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
4  th  wk  Aug 
2d  wk  Sep 

Ju'y 

July 

1st  wk  Sep 
1st  wk  Sep 

.July 

July 

4  th  wk  Aug 

July 

July 

August 

2d  w'l:  Sep 

June 

July 

July 

July 

July 

August 


Current 
Year. 

i 

8.486 

7,269.868 

3.086,055 

356.538 

230,744 

1,977,246 

1,983,163 

217,164 

80,893 

835,386 

236,384 

641,192 

16914633 

8,443 

816,912 

4,132,563 

230,063 

2,369,825 

809,115 

5.739,534 

592,286 

3,590,020 

11282  065 

Dec.l, 

1,036.545 

1428, ,678 

'   227,904 

9.703 

917.471 

954,763 

872,234 

174,628 

62,168 

12,265 

197,278 

190,931 

162,043 

550,254 

124.816 

199.952 

605.756 

186.353 

35.634 

129.211 

720,406 

898,414 

151,726 

139,464 

58,200 

32,307 

24,903 

241,787 

5,956 

438.552 

19,894 

72,556 

4,591 

66,486 

28,535 

6,749,684 

704,925 

100,785 

554,745 

429.231 

696,181 

527.211 

651,649 

15,843 

618.708 


Previous 
Year. 

i 

7,951 

8,684,260 

3,791,103 

422,895 

254,849 

2,376,125 

2,323,844 

266,282 

82,554 

1,38  0,504 

269.300 

821.568 

20679284 

6,672 

827,146 


July  1  to  Latest  Date. 


Various  Fiscal  Years. 

Beilefonte  Central 

{  Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern . 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central..   

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  and  Erie 
Phila  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


275.892 
2,868.590 
1,177,615 
6,993,785 

730,269 
4,734,669 
14600  065 
714,100 

1  ,.532",778 
2,712.727 
10,885 
3,766,160 
2,956.139 
6.722.290 

178,258 

72,124 

11,928 

5,348,520 

4,121,346 

163,987 
9,633,854 

146,584 

214,902 


1,290,861 

34,094 

160,005 

11424022 

1,077,447 

178,350 

163,182 

73,123 

40,046 

32,436 

268.430 

8,488 

460,007 

22,126 

93,630 

5,837 

73,654 

20,048 

7,233,995 

822,276 

113,989 

613,174 

512,606 

729.581 

622.939 

748.925 

18,077 

796.801 


Period. 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan   1 

Dec  1 

Jan   1 

Jan   1 


to  Aug 

to  July 

to  Aug 

to  Aug 

to  Aug 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  Sept 

to  July 


Current 
Year. 

S 

77,999 

92,100,769 

41,704,152 

4,675,008 

2,899,298 

26,448,406 

25,024,012 

2,839,197 

922,472 

11.9.58,100 

2,899,635 

9,851,375 

221222484 

8,443 

810,912 

48,692,880 

230,063 

2,369,825 

869,115 

11,419,059 

7,272,958 

3,590,020 

11,282,065 

DfC.1,7 

13,691,875 

1,428,678 

2,227,904 

9,703 

2,917,471 

1,954,763 

4,872,234 

174,628 

811,698 

116.145 

58.484.190 

46.548,863 

2,204,068 

107237129 

124,816 

2,002,115 

7,518,512 

1.186,353 

"  245".570 

9.720,406 

9,014.116 

1.634.199 

1.438.272 

655,796 

320,767 

159.907 

2,450,462 

5  ,956 

438.552 

210,815 

677,028 

4,591 

66,486 

170,670 

6,749,684 

704.925 

193,358 

5,490,940 

5,648,277 

696,181 

527,211 

651,649 

15,843 

1,203,259 


Current 
Year. 


10 


$39,426 
,293,950 
40,621 
,124,700 
846,094 
,662,607 
,340,216 
,040,667 
,394,317 
,735  281 
,015  982 
,270,774 
397,081 
,095.748 
,228.046 
,606.727 
,787.446 
,300.309 
,302.914 
Dec. 12. 
,168.889 
,452,447 
415,095 
,448,014 
,968,633 


Previous 
Year. 

S 

75,719 

96,141,438 

43,526.818 

5,119.967 

2,085,965 

27,400.423 

25,672,102 

3,039,645 

1  031,769 

14,476,381 

2,917,835 

10,237,229 

232239634 

6,672 

827,146 

'275',892 

2,868,590 

1,177,615 

14,125,250 

7,400,494 
4,734,669 

14,600,065 

14,100 

f,532',778 

2,712,727 

10,885 

3,766.160 

2,956,139 

6,722,299 

178,258 

827,918 

123,772 

60,138,673 

49.647.378 

2.277.637 

112063689 

146.584 

2,216,358 

i'zVo'Mi 

'297",275 

11,424.022 

10,790,927 

2,007,596 

1.699,644 

798,715 

400.442 

195,017 

3,004,374 

8,488 

460,007 

220,771 

836,089 

5,837 

73,654 

126.040 

7.233,995 

822,276 

219,515 

6,098,570 

5,600,451 

729,581 

622,939 

748,925 

18,077 

1,517.915 


$41,788 

11,205.911 

45.800 

5,311.300 

921,015 

46  930,897 

21,589,537 

2,432.537 

1,499.498 
13  833,980 
12,439,769 

1,441,923 
479,804 

7,042,044 

1.386,496 

5,221.021 
114297513 

7,523.909 
93.741.714 
928.100 

9,710.989 

18,648,504 

464,389 

11,398,118 

3,056.933 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and   Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prer's  Year 

Inc.  or  Dec. 

% 

4th  week  June  (44  roads) 

$ 

11,565,430 

$ 

13,831.152 

$ 
—2.265.722 

16.38 

Month  Nov   1907  (120roads). 

% 
189.988.564 

184,197,391 

S 

+  5.791,173 

3.14 

1st  week  July    (43  roads) 

8,294.142 

9.429  010 

—1.134,868 

12.04 

Month  Dec    1907  (123  roads). 

174,422,451 

184,893,810 

—11.471,359 

6.20 

2d    week  July    (40  roads).. 

8,520.010 

9.762.668 

— 1,242,658 

12.73 

Month  Jan     1908  (122  roads)  . 

151.758.406 

172,283,006:— 20,524,600 

12.49 

3d    week  July    (40  roads) 

8.606,600 

9.961.410 

—1,354,810 

13.60 

Month  Feb     1908  (123  roads)  . 

141.256,206 

160.150,610'  — 18.894.404 

11.79 

4th  week  July    (44  roads) 

12.713.870 

15.323.093 

—  2,609,223 

17.03 

Month  Mch    1908  (126  roads). 

162,495,089 

187,435,350! — 24,940,201 

13.37 

Jst   week  Aug    (41  roads) 

8.660.176 

9.872,839 

—1.212.603,12.28 

Month  Apr    1908  (119  roads)  . 

154,137,168 

190  046,156! — 35,908,988 

18.89 

2(1    week  Aug    (39  roads) 

8  806,024 

9.973.195 

— 1,167. 17l!ll.70 

Month  May    1908  (120  roads). 

153,112,628 

198,146.871  — 45,034.243 

22.67 

3d    week  Aug    (39  roads) 

8,887,875 

10.118.734 

— 1,230,859  12.16 

Month  June  1908  (113  roads). 

146,270,130 

179.397.094  —33.126.964 

18.47 

4th  week  Aug    (42  roads).. 

13,076,076 

15,626,926 

—2,550,850  16.45 

Month  July    1908  (   53  roads)  . 

56,560.742 

67,803.004—11.24  2,352 

16.57 

l8t   week  Sept   (35  roads).. 

8,442.707 

9,394.251 

—951,514  10.13 

Month  Aug    1908  (   52  roads). 

59  649.837'   70.341.817—10.691,980 

15.20 

«  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  C  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  T  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
eaniings  of  Col.  &  South..  Ft.  Worth  &  Denver  City  and  ail  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnlngrs 
ol  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prcscott  &Phoenlx  Ry.  i  These  figures  do  not  include  receipts  from  sale  ol  coal. 
o  Figures  here  are  on  tho  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  figures  are  on  the  new  boalt 
nrcscrlbed  by  the  Inter-St^te  Commerce  CommlssloD 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  September.  The  table  covers  35  roads  and  shows  10.13% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


First  week  of  Septewber. 

1908. 

1907. 

Increase 

Decrease. 

Alabama  Great  Southern 

$ 

58,200 

$ 

73,123 

$ 

$ 
14,923 

Buffalo  Rcchester  &  Pittsburgh 

138,344 

193,938 



55,594 

Canadian  Northern 

175,300 

188,700 

13.400 

Canadian  Pacific 

1,301,000 
209,700 

1,441,000 
240,200 



140,000 

Central  of  Georgia 

30,500 

Chattanooga   Southern 

1,458 

3,094 

1,636 

Chicago  Great  Western 

176,761 

184,442 

7,681 

Chicago  Indianapolis  &  Loulsv. 

103,728 

124,403 

20,675 

Cln  New  Orl  &     exas  Pacific- 

139,464 

163,182 

23.718 

Colorado  &  Southern 

305,688 

295,609 

10,079 

Denver  &  Rio  Grande ._ 

441,900 

450,600 

8.700 

Detroit   &  Mackinac 

21,610 

25.351 

3.741 

Duluth  South  Shore  &  Atlantic- 

55,336 

73,439 

18,103 

Georgia  Southern  &  Florida 

32,307 

40,046 

7.739 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western 

831,054 

990,736 

159.682 

Det  Grand  Haven  &  Milw-- 

Canada  Atlantic 

137,000 

135,000 

2,000 

International  &  Great  Northern 

Iowa  Central  -              .    

67,958 

66,164 

1,794 

Louisville  &  Nashville 

839,850 

981,980 

142.130 

Mineral  Range 

14,002 

14,482 

480 

Minneapolis  &  St  Louis 

98,857 

87,791 

11,066 

Minneapolis  St  Paul  &  S  S  M... 

316,871 

263,947 

52,924 

Missouri  Pacific  &  Iron  Mtn 

816,000 

889  ,000 

73,000 

Central  Branch 

34,000 

35,000 

1 ,000 

Mobile  &  Ohio 

151,726 

178,350 

26,624 

Nevada-California-Oregon 

8,486 

7,951 

535 

Rio  Grande  Southern 

12,265 

11,928 

337 

St  Louis  Southwestern 

200,642 

204,489 

3.847 

Southern  Railway 

898,414 

1,077,447 

179,0  33 

Texas  &  Pacific 

225,814 

263,868 

38,0  54 

Toledo  Peoria  &  Western 

19,894 

22,126 

2,232 

Toledo  St  Louis  &  Western 

72,556 

93.630 

21.074 

Wabash -    -  _    - 

536,522 

573,235 

36  713 

Total  (35  roads)--    

8,412,707 

9,394,251 

78,735 

1.030.279 

Net  decrease  (10.13%) 

951,544 

Net  Eamings~Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained ,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  29  1908.  The 
next  ■will  appear  in  the  issue  of  Sept.  26. 

Gross  Earnings A^et  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Baltimore  &  Ohio- b Aug  6,372,251      7.724,307      2,499,592     2,662,327 

July  1  to  Aug  31 12,094,356    14,976,210      4,523,648     4,966,915 

Bangor  &  Aroostook- b- July       192,523         240,838  61,483  72,739 

z  Cine  Ham  &  Dayton. b  July      654,902         798,989         122,963         156,933 

Cumb  Tel  &  Tel  CO-b--Aug       489,511  486,264  201,875  179,154 

Jan   1    to  Aug   31 4,046,583      3,848,067      1,693,266      1,453,023 

Erle-a July  4,180,085  4,937,838  1,107,017  1,512,987 

a;  Internat  &  Gt  North  b  July       502,511  571,622  48,743  defl,639 

Kanswha  &  Mich-a Ju  y       201,907  202,630  58,207  30,232 

Lehigh  Valley- b July  2,526,451  3,269,042  877,196  1,339,831 

Manistlque-b Aug           5,368  7,606  def2,350  1,559 

Jan   1   to  Aug  81 40,621  45,800  182  defl,.598 

N  Y  Susq  &  West-a July  230,063  275,892  58,669  85,600 

St  Joseph  &  Gr  Island -b  July  124,816  146,584  42,698  64,745 
Southern  Railway — 

Georgia  Sou  &  Fla.b- July  139,961  185,915  31,188  37,413 

Tol  &  Ohio  Cent_a July  438,552  460,007  177.211  156,740 

Toledo  Peoria  &  West. b  July  91,364  93,394  21,103  12  721 

August 99,557  105,251  24,422  20,239 

July  1   to  Aug  31 190,922  198,645  45,526  32,960 

Tombigbee  Valley -July  4,591  5,837  1,013  1,276 

Virginia  &vSou  West- b-- July  92,573  105,526  34,671  39  156 

.A.ugusl b  100,785  113,989  45,936  43,151 

.July  1   to  Aug  31 193,358  219,515  80.607  82,307 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State  Commerce  Commission. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals.  Ac—  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                              $  $  $  $ 

Bangor  &  Aroostook  ---July         86,235  70,868  def24,752  1,871 

Cumberland  Tel  &  T  Co-Aug         37,724  37,887  164,151  141267 

Jan   1    to  Aug  81 298,080  314,252  1,395,186  1,138771 

Kanawha  &  Mich. July        23,080  21,898  a;3S),323  .t16,428 

Toledo  &  Ohio  Central -.July         40,385  42,533  2:142,113  3:119,752 

Toledo  Peo  &  Western.. July        26,242  23,609     a:def4,461     a:def3  051 

August 23,631  24,235  2:1,791  il36 

July  1  to  Aug  31 48,037  47,844         2:def834     2:def2,915 

z  After  allowing  for  other  Income  received 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

June 

$ 

254,370 

S 

266,058 

$ 

1,325,160 

$ 
1,369.142 

c  Aur  Elgin  &  Chic  Ry 

July 

148,748 

152,252 

766,633 

785,023 

Bangor  Ry  &  Elec  Co 

July   

42.199 

42,344 

Bingharaton  Ry 

May 

26,638 

15,364 

115,506 

101,250 

Birm  Ry  Lt  &  Power 

July 

170.777 

183,666 

1,235,602 

1,219,946 

Boston  &  Worcester- 

May    

48,156 

42,836 

Brockton  &  Ply  St  Ry 

June 

12,152 

12,360 

51.132 

48,456 

Camaguey  Co 

July 

10,428 

6,347 

63.940 

42,602 

Cap    Breton  Elec  Co . 

June 

19,9.59 

20,686 

115,524 

108,212 

Central  Penn  Trac 

July 

68,273 

75,682 

403,413 

423,292 

O  harlest  Con  Ry  G  &E 

May    

63,695 

61,399 

306,040 

280,670 

d  Chicago  &  Oak  Park 

July    

62,724 

67,747 

467,251 

493,767 

Name  of 
Road. 


Cleve  Palnesv  &  East 
Dallas  Electric  Co. 
;  Detroit  United  Ry 
Duluth  Street  Rv." 
East  St  Louis  &  Sub 
El  Paso  Electric. -- 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co-- 
Grand  Rapids  Rv  Co - 
Havana  Electric"  Rv 
Honolulu  Rapid  Triin 

&  Land  Co 

Houghton  Co  St  Ry .  _ 
Illinois  Traction  Co-- 
Jacksonvllle  Elec  Co 
Kansas  City  Rv  &  Lt 
KnoxvllieRy  &  Lt  Co 
Lake  Shore  Electric.  - 
Lex  &  Inter  Rvs  Co. - 
Little  R'kRy  &  El  Co 
Memphis  Street  Ry.. 
MetroD  West  Side  El- 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Hv.. 
Nashville  Ry  &  Light 
NJ  &  HR  Ry  &  FvCo 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev.. 
Oklahoma  Citv  Ry.. 
PeeksklU  Light  &  RR 
Portland  Ry  L  &  P  Co 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  (io-  _ 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
Seattle  Electric  Co.- - 
South  Side  Elevated - 
Sou  Wisconsin  Rv  Co 
Springfield  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry- 
Tampa  Electric  Co  -  - 
Toledo  Rys  &  Light  - 

Toronto  Railway 

Twin  City  Rapid  Tran 
fc  Underground  El  Ry 

of    London,     three 

tube   lines 

Metropolitan  DIst. 

United  Tramwavs- 
Unlted  RRsof  San  Fr 
United  Rys  of  St  L-- 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


July    

April 

1st  wk  Sep 
1st  wk  Sep 

July    

June 


July 

June 

August 

Wk  Sept  13 


July    

June 

July    

June 

June 

July    

June 

July 

July    

July 

Aug    

July 

July 

Wk  Sept  12 

July 

July    

July    

April 

July 

July    

Aug     

July    

July 

July    

Ju.y   


Current    Previous 
Year.        Year. 


July 


August 

July 

June 

June 

August 

July 

July    

July    

June 

July    

Wk  Septl2 
1st  wk  Sep 


Wk  Sept 
Wk  Sept 
Wk  Sept 
August  .. 
August  _. 
June 


$ 

33,077 

91,617 
164,521 

19,306 
165,450 

41,995 

115,470 
92.442 
91,289 
36,581 

36,637 
23,342 

342,273 
35,882 

515,440 
51,721 
78,827 
58,970 
53.561 

140.461 

199,451 

333,274 

100,532 
64,184 

127,937 
61,064 

200,392 
79.351 

J181,803 
9,247 

155,476 
26.781 
15.229 

384,170 
31,591 

614,089 

83,444 
178,965 

50,006 
358,207 
174,630 

15,512 

63,477 
110,340 

45,070 
199,237 
106,946 
178,025 


£11.030 

£8.961 

£6,911 

570,700 

911,515 

26,129 


$ 

34,401 

84.171 
161,670 

18,946 
186,170 

41,030 

117,494 
95.597 
92,715 
35,185 

29,706 
22,437 

329,600 
34,162 

515,816 
56,463 
83,554 
52,807 
55.812 

148,613 

211,601 

330,863 
97.111 
64,541 

129,577 
59,021 

209,040 
79,052 

274,018 


144,420 
27.001 
16.389 

378,561 
30,159 

551,127 

85.949 
160,712 

51,836 
339,510 
176,462 

16,666 

63,151 
112,398 

41,152 
213,057 

72.547 
170,300 


£8,190 
£7,121 
£7,356 
317,769 
956,240 
27.362 


Jan.  1  io  latest  date. 


Current 
Year. 


« 

158,335 

352.865 
4.780.678 

595,140 
1.143,446 

260.471 

730,670 
505,782 


1.336,703 


219 
121 

2,255 
210 

2,981 
323 
386 
339 
384 
915 

1,712 

2,193 
461 

2,544 
887 
299 

1,038 

316 

a, 057 


,513 
,311 
,790 
,635 
,251 
,820 
,267 
,294 
.293 
.529 
,461 
,7'81 
.003 
,307 
,987 
,369 
,135 
,515 
,423 


1,249,921 
148,384 


2,482,972 
207.724 

3,954,004 

577,239 
1,321,373 

282,394 

2,165,049 

1,411  942 

88,953 


737,289 

271,957 

1,429,612 


4.854.482 


£418,505 

£320,210 

£238,782 

4,486,909 

6,978,280 

178,248 


Previous. 
Year. 


$ 

157,587 

339,060 
.837,770 

569,724 
,189,574 

233,672 

686,772 
487,658 


1,246,674 

210,159 
114,163 

2,035,918 
192,399 

2,867,974 
339,392 
401,514 
302,502 
355,128 
913,257 

1,802,867 

2,157,850 
441,237 

2,470,319 
870,079 
268,244 

1.058,297 
313,052 

1,374.198 


1,115,779 
143,929 

2,204",619 
198,278 

3,531,830 

569,923 
1,188,184 

283,637 

1,902,015 

1,281,647 

89,426 


706,062 

253,362 

1,458,375 


4,146,652 


£251,400 

£281,002 

£236,239 

3,013,295 

7,185,730 

164.429 


c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line,  f  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  in  these  figures,  fc  Does  not  include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  i  Decrease  due  to  James- 
town Exposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  5  1908.  The  next 
will  appear  in  the  i,ssue  of  Oct.  3  1908. 


Gross  Earnings 

Current        Previous 


Year. 

$ 

68,273 
403,413 

165,4.50 


Roads . 
Central  Penna  Trac  Co.  -July 

Jan  1  to  July  31 

East  St  Louis  &  Sub July 

Jan  1  to  ,Tuly  31 1,143.446     1 

Elnilra  &  Seneca  Lake  Trac  Co.b — 

Apr  1  to  June  30 14.866 

Elmlra  Water  Lt  &  RR  Co  (RR  Dept  only) 

Apr  1  to  June  30 58,117 

Grand  Rapids  Ry  Co Aug  91,289 

Jamestown  St  Ry.b — 

Apr  1  to  June  30 27,821 

Montreal   Street   Ry Aug  329,772 

Oct   1   to  Aug  31 3,329,060      3 

St  Jos  Ry  Lt  Ht  &  Pow-Aug         83,444 
Jan  1   to  Aug  31 577,239 

United  Rys  of  St  L. a. --Aug       911,515 
Jan   1   to  Aug  31 6,973,281 


Year. 

S 

75,682 

423,292 

186,170 

,189,574 

14,497 

-b— 

55,606 

92,715 

27,063 

329,755 

3,164,399 

35,949 

569,923 

956,240 

7,185,731 


Net  Earnings 

Current        Previous 


Year. 
S 

15,254 
76,875 

77.828 
540,473 

2,982 

15,896 
49,740 

8.849 

165,510 

1,350,401 

43,474 

274,365 

338,636 
2,454.376 


Year. 
S 

22,000 
81.086 
88.235 

544,515 

4.399 

13.445 
48.718 

6.330 

144.911 
1.218,010 

44,879 
276,875 

346,080 
2,475,598 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


— Int.,  Rentals,  &c. — 
Current        Previous 


Year. 

Roads.  S 

Elmlra  &  Seneca  Lake  Trac  Co — 

Apr  1  to  June  30 3,984 

Elmlra  Water  Lt  &  RR  Co  (RR  Dept  only) 

Apr  1  to  June  30 15,589 

Jamestown  Street  Ry — 

Apr  1  to  June  30 15,042 

Montreal  Street  Ry Aug        70,077 

Oct  1   to  Aug  31 585,966 

United  Rys  of  St  Louls-  -  Aug      234 ,551 


Year. 
$ 

2,296 
13,523 


— Bal.  Of  Net  E'ngs. — 

Current        Previous 

Year.  Yrar. 

$  $ 


Jan   1   to  Aug  31 1,862,952 


7,115 

67,208 

524,555 

232, .506 
1,851,327 


2:def947 

2:8,220- 

zdefl  1,288 

95,433 

764.435 

104,085 

911,424 


2:2,170 

2:1,992 

2:def279 
77.703 
693.455 
113,574 
624,271 


X  After  allowing  for  other  Income  received . 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  la.st  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  August  29.     The  next  will  appear  in  that  of  Sept.  26. 


Sept.  19  1908.  i 


THE  CHRONICLE 


735 


Reading  Company. 

(Report  for  Fincnl  Year  ciuling  June  30  1908.) 
The  remarks  of  President  Gciorge  F.  Baer,  together  with 
various  tables  showing  tlie  company's  earnings,  the  balance 
sheets,  c^c,  will  be  found  on  subsequent  pages,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  I'esults 
for  the  3^ear  covered  by  the  report. 

Below  are  the  comparative  statistics  for  four  years: 

PHILA.     &     READING     BY. — OPERATIONS,     EARNINGS,     &c. 

1007-08.  1906-07.  1905-06.  1904-05 

Miles  operated  June  30-             1,007  999  1,000  1,015 

Equipment — • 

Locomotives 1,023  1,001  1,015  900 

Pass,  ciiuipment  cars 888  892  896  843 

Freight  etiuipraent  cars.            44,676  40,970  40,708  38  280 

Service  cars 805  813  819  'sco 

Floating  equipment 138  133  134  x">8 

Opcr.  (cicl.  co.'s  mat'l)  — 

Passengers  carried 23.948,164  29,970,328  29,650,153  28  503  771 

Passcngcrscarried  1  m. -365,825,651  403,896,823  389,108,960  36r675'888 

Rate  per  pass,  per  mile,      1 .695  cts.  1.584  cts.  1.597  cts.  l'58l'cts 

Coal  (auth.)  carried, tons   13,537,464  13,223,780  11,856  871  12  029  459 

CoaMbit.)  carried,  tons.   10,816,439  11,190,250  10,487,598  9'l84'4n 

Coal  carried  1  mile,  tons.    ♦2,776,062  '2,709,745  •2,517  896  •2'416'4B7 

Merchandise  carried,  tons  24,353,903  24,414,314  22,353  845  18'6')5'l9-j 

do      1  mile,  tons •1,415,553  '1,728,779  '1,585,638  •r324'829 

Rate  per  ton  per  mile 0.954  cts.  0.946  cts.  0.959  cts.  o!98'4'cts 

Earnings  from — ■                     $  $  $  S         ' 

Coal 18,577,272  18,730,190  17,198,247  17,163  351 

Merchandise 13,502,926  16,360,170  15,220,441  13  036'536 

Passengers 6,211,934  6,399,173  6,216,316  5  717'399 

Miscellaneous 1,468,949  1,066,208  902,241  796'459 

Mails 117,801  120,537.  120,795  118'395 

Other  sources   (net) 1,023,656  852,658  905,684  663^649 

Total  earnings 40,902,538  43,528,936  40,563,725  37,495  719 

Operating  Expenses — • 

Maintenance  of  way,  &c.  3,803,045  3,606,192  3,195,152  2  738  215 

Malnt.  of  equipment 8.094,407  7.971,544  6,330,882  5[65o'984 

Transportation  expenses  12,437,3171  13,564,854  11,896,309  lo!387'563 

Traffic  expenses 451,275J 

General 672,251  746,741  714,768  703  587 

Insurance  fund _-_  30 '794 

Improvements 937,660  1,847,934  3,539,352  979,'643 

Total   expenses 26,395,956     27,737,265     25,676,523     20  490  786 

Net  earnings 14,506,582      15,791,671      14,887,202      17  004  933 

Other  Income   (net) al ,762,057  

Total  net  income 16,268,639      15,791,671      14,887,202      17  004  933 

Fixed  charges 9,923,000        9,747,246        9,502,729        9,645^769 

Surplus 6,345,639        6,044,425        5,384,473        7,359,164 

•OOO's  omitted. 

a  Other  income  in  1907-08  Is  derived  as  follows:  Hire  of  equipment 
$1,657,131;  Income  from  securities,  interest,  &c.,  5194,060;  total  $1  - 
851,192;  deducting  rentals,   589,135,  leaves  balance  of  51,762,057. 

PHILA .  &  READING  COAL  &  IRON  CO.  INCOME  ACCO  UNT. 

1907-08.  1906-07.  1905-06.  1904-05. 
Earnings —                               $                       5                       5  $ 

Anthracite  coal 36,669,481  37,352,805  32,855,229  34,943.001 

Bituminous  coal 859,012  926,104  683,823  548  398 

Coal  rents  and  miscel 485,928  468,653  499,488  608,021 

Earnings 38,014,421  38.747,562  34,038,540  36,099,420 

Expenses — 

Fixed  charges  and  taxes.  117,248  115,075  118,466  104  035 

Mining  coal  and  repairs.  19,026,334  18,741,729  16,904,915  17,378,181 

Coal  purchased  (anth.).  2,497,487  2.494,463  2,296,825  2,711.836 

Coal  purchased  (bltum.)  804,654  841,991  649,312  526,265 

Royalty  leased  coil  erles  667,722  677,144  620.217  621,531 

Transp.  of  coal  by  rail-.  9,188,715  8.819,397  7,413,714  8,032,089 

do  do  by  water..  1,463,368  1.340.072  1,138,482  1,337,805 
Handling  coal  at  depots, 

taxes   on   coal    lands, 

Imps.,  coal  sold  from 

stock,  and  miscel '656,523  2,360.971  1,854,469  '1,428,243 

Colliery  improvements..  1,286,011  1,345,229  1,131,038  1,730.975 

Depiction  coal  lands  fund        514,350  499,059  458,541  478,324 

Int.  on  Reading  Co.  loan  1,584,485  1,583,914  1,583,304  1,582,255 

Total  expenses 37,806,897     38,819,044     34,169,283     35,931,539 

Balance,  sur.  or  def sur.207,524      def.71.482    def.130,743    sur.167,881 

'  In  1904-05  this  item  amounted  to  51,797,577,  less  5369,334  coal  added 
to  stock— $1,428,243:  in  1907-08,  51.857,449,  less  51,200,927  added  to 
stock— $656,523. 

READING  CO..  PHIL.  &  READING  RY.  CO.  AND  PHIL.  &  READING 
C0.4L   &  IRON  CO. — CONSOLIDATED  INCOME  ACCOUNT. 

1907-08.  1906-07.  1905-06.  1904-05. 

<  C  e  < 

Net  Phila.  &  Read.  Ry.    16,208,639      15,791.671      14,887,201      17.004,933 
Balance,  Coal  i  Iron  Co.         324,772  43,593      def. 12, 279  271,913 

Reading  Co.  Income 7,592,334        7,438,590        7,020,402        6,966,019 

Total 24,185,745      23,273,853      21,895,324      24,242,865 

Deduct — 
Reading  Co.  expenses..  97,190  83,538  95,595  138,901 

Read.  Co.  chgs.,  taxes  & 

gen.  mtge.  sink.  fund.  5,144,249  5,030,898  4,837,565  4,795,202 
Phlla.  &  Read.  Ry.  int. 

on  bonds,  and  taxes..  9,923,000  9,747,246  9,502,729  9,645,769 
Phlla.   <5c  R.  C.   &  I.  Co. 

interest  and  taxes 117,248  115,075  118,466  104,035 

Total 15,281,687      14,976,757      14,554,355      14,683,967 

Surplus 8,904,058         8,297,096         7,340,969         9,5.58,898 

4%  dlvs.  on  1st  pret 1,120,000        1,120,000        1,120,000        1,120.000 

D  vs.  on  2d  preferred    .(4)1,680,000  (4)1,680,000  (4)1,680.000  (4)1.680.000 
Divs.  on  common (4)2.800,000  (4)2,800,000(4)2,800.000(3  1^0  2450000 

Total    dividends.-..-      5,600,000        5,600,000        5.600,000        5,250,000 
surplus,  all  companies     3,304.058        2,697,096        1,740,969        4,308,898 
—V.   87,   p.   481. 

Canadian  Pacific  Railway. 
{Report  for  Fiscal   Year  eiuling  June  30  1908.) 
Below   will   be    found   the    comparative   income   account 
and  also  the  balance  sheet.     The  remarks  of  Sir  Thomas  (1. 
Shaughnessy,  President, are  given  at  length  on  subsequent 
pages. 

OPERATIONS  AND  FISCAL  RESULTS. 

.,,,                     _,                            1907-08.           1906-07.           1905-06.  1904-05. 

Miles  opera  ted.  I- 9,426               9,154               8,777  8,568 

Operations — 

Passengers  carried-. No-      9.463.179        8,779,620        7,753.323  6,891.511 

Pas:<enger   mileage 1052,010,356  1064564,999  870,339,686  736,774,844 

Rate  per  pass,  per  mile-     1.89  cts.          1.83  cts.          1.84  cts.  1.84  cts. 

Earns.p   pass,  train  mile            $1.56               51.63               $1.49  $1.40 

Freight  ftoiis)  carried..    15,040,325      15,733,306      13,933,798  11,892,204 

^r  t  (tons)  carried  1  ra-. 5865089008    5946779961     5342248625  4155256309 

Kate  per  ton  per  mile-..        0.75  cts.          0.77  cts.            0.74  cts.  0.76  cts 

f.ams.  p.  fr  t  train  mile.            52.20              $2  29              $2.07  51  »•"! 


1907-08.  1906-07.  1905-06.  1904-05. 
Earnings —                               $                       $                      $  $ 

Passenger 19,900,432  19,528,878  16,041,616  18.583,052 

Freight 44,037,598  45,885,968  39,512,973  31,725  290 

Mall,  express.  &c 7,446.143  6.802,682  6,115,169  5,173,540 


Total  earnings 

Expenses — 
Transport'n  &  traffic — 
Malnt.  way  &  structures 
Malnt.  of  equipment... 
General  &  miscellaneous 


71,384,173      72,217,528      61,669.758      50,481.882 


25,846,800 

10,410.752 

9,358,138 

3,976,117 


23,765,138 

10,110,957 

9,083.249 

3,954,875 


18.785,696 
9.105,250 
7.369.566 
3,435,934 


16,905,849 
8.527,035 
6.616,258 
2.957,652 


Total  expenses 49,591,807 

Per  cent  of  operating  ex- 
penses to  earnings (69.47) 

Net  earnings 21 ,792,366 

Int.  on  deposits,  bonds. 

excess  SS.  earns.,  &c-     2,654,633 


46,914,219  38.696.446  35,006,794 

(64.96)  (62.75)  (69.35) 

25,303,309  22,973,312  15,475,088 

2,364,480  1.969,447  1,584,663 


Total 24,446,990 

neauci — 
Int.  &  sink,  funds.  Incl. 

dlv.  on  O.&Q.Ry.stk. 
Int.  on  debenture  stock. 

Rentals  and  miscel 

Div.oncommon.a (6)7,300,800  (6)7 

Dlv.  on  preferred (4)1,916,407  (4)1 

For  SS.  and  pension  fund       880,000 


27,667,789      24,942,759      17,059,751 


3,388,427 

4,441,132 
940,518 


388,427 
175,416 
947,912 


3,577 

3,806 

966 


300,800  (6)6,084 
736,228  (4)1,660 
780,000     580 


3,671,928 
3,321,802 
960,335 
,000  (6)5,577,000 
,133  (4)1,514,133 
,000     230,000 


,427 
,399 
,719 


Total        18,867,284      18,328,783  16,674,678  15,275,198 

Balance,  surplus 5,579,715        9,339,006  8,268,081  1,784,553 

a  Also  1%  extra  paid  in  1907  and  1908  from  Interest  on  land  sales,    viz: 
Vi%  April  1  and    J^  %   Oct.   1. 

X  This  is  the  miles  operated  at  close  of  year  on  which  operations  given 
are  based. 

BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906. 

Assets —                                                           $  $  $ 

Cost  of  road  and  equipment 285,088,099  253,711,218  225,721,418 

Steamships  and  appurtenances 17,826,983  16,416,695  15,709,139 

Acquired  .securities  held 57,418,369  53,457,913  52,492,909 

Real  estate,  hotels,  &c 4,656,080  3,414,259  2,651,535 

Due  on  land  sold  and  town  sites 14,022,666  15,854,613  16,382,823 

Advances  to  railroads 1                         f  236,213  236.213 

Station  and  traffic  balances,  &c }   11,600.241^  8,461,999  5,072,014 

Due  for  mail  transportation,  &c J                         I  263,761  263,107 

Advances  to  lines  under  construction.      3,523,720  6.702,046             

Materials  and  supplies 11,110,843  9,425,613  9,038.820 

Cash     18,821,630  21,394,952  17,752,416 


Total  assets* 424 

Liabilities — • 

Common  stock 121 

Subscriptions  to  new  stock 19 

Prefei'ence  stock 48 

Consol .  deben  ture  stock 115 

Bonds  (see  "Ry.  &  Ind."  section) 39, 

Current  accounts 11 

Interest  and  rentals 1 

Sales  of  land  and  town  sites 22, 

Equipment  replacement  fund 

Equipment  obligations 1 

Approp.  for  additions  and  impr'ts..      6, 

Reserve  fund  for  contingencies. 1 , 

Steamship  replaeemet\t  fund 2 

Surplus 30 


068,631  389,339,282  345,320,394 


680,000 
854,436 
803,332 
657,078 
621,967 
389,518 
336,001 
401,530 
870,283 
912,987 
489,656 
320,974 
340,666 
390,203 


121,680,000 


43,936,666 
106,045,411 

40,238,087 

14,355,682 
1,386,145 

21,748,422 
1,131,360 
2,240,036 
4,323,652 


101,400,000 

4,595,190 

42,719,999 

101,519,411 

41,738,086 

9,567,755 

,666,169 

568,697 

963,004 


1, 
14, 


1,540,667 
30.713,153 


840.667 
25,741,415 


Total   llabiHtles 424,068,631   389.339,282  345,320,394 

*  In  addition  to  the  above  assets,  the  company  owns  13,268,367  acres  of 
land.— V.  87.  p.  613.  409. 

Hoc'ring  Valley  Railway. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 
The  remarks  of  President  N.  Monsarrat  from  the  annual 

report,  and  also  the  balance  sheet,  will  be  found  in  full  on 

subsecjuent  pages. 

Various  operating  statistics  of  interest  follow: 

OPERATIONS  AND  FISCAL  RESULTS. 
Note. — The  ■  cw  system  of  accounting  adopted  in  1907-08  in  compliance 
with  orders  of  the  Inter-State  Commerce  Commission  renders  the  compari- 
son of  operating  statistics,  earnings,  operating  expenses  and  charges  with 
those  for  previous  years  1904-05,  1905-06  and  1906-07.  as  shown  below, 
quite  Inaccurate.  Since  the  company  has  not  re-cast  the  figures  of  the  earlier 
years,  they  are  repeated  as  heretofore  given.     See  President's  remarks. 


1907-08. 

1906-07. 

1905-06. 

1904-05. 

Miles  operated  June  30- . 

347 

347 

347 

347 

Operations — 

Pas.sengers  carried 

2,666,652 

2,346,861 

2,109,833 

1.979,731 

Passengers  carried  1  mile 

51.374.612 

45,389,677 

44.517.957 

88.616,003 

Av.  rec.  per  pass,  per  m. 

1.63  cts. 

1.78  cts. 

1.79  cts. 

1,98  cts. 

Tons  freight  carried 

7,920,140 

8,886,866 

8,601.114 

7,810,545 

Tons  fr't  carried  1  mlle.f 

29,267,019 

088058280 

997,759,707 

098.577,025 

Av.  rec.  per  ton  per  mile 

0.514  cts. 

0.496  cts. 

0.505  cts. 

0.474  cts. 

Average  train  load  (tons) 

594 

625 

608 

581 

Earns,  per  pass,  train  m. 

51.15 

51.12 

$1.10 

$0.97 

Earns,  per  fr't  train  mile 

53.06 

$3.10 

$3.07 

52.75 

Earnings — 

$ 

5 

$ 

5 

Coal  -.      . 

2,534,007 
2,245,678 

2,900,340 
2,494,276 

2,802,776 
2,238,?33 

2,743,866 

Fre  ght 

1.985,573 

Passenger 

837,326 

807,210 

796,828 

764,056 

Mall 

41,037 

42,458 

42,691 

42,678 

Express 

58,768 

49,882 

48,737 

54,412 

Miscellaneous 

124,947 

612,881 

509,944 
6.439,809 

422.629 

Total     .....    .      . 

5,841,763 

6,907,048 

6,013,214 

Expenses  and  taxes — 

Maintenance  of  way,  &c. 

759,651 

806,625 

688,461 

651,206 

Maintenance  of  equip't. 

1.308.363 

1.491,905 

1,325,449 

1,293,405 

Trafflc  expenses . 

85,4241 
1,796,2441 

2,052,755 

1,831,139 

1,800,768 

Transportation  exp'ses. 

General 

133,526 

128,901 

127.178 

115,059 

Taxes   

224,667 

229,536 

209,553 
4,181.774 

207,463 

Total 

4,307,876 

4,709,811 

4,067.901 

P.  e.  of  exp.  to  earns- - 

(73.74) 

(68.19) 

(64.94) 

(67.65) 

Net  earnings 

1,533,887 

2,197,237 

2.258.085 

1.945,313 

INCOME  ACCOUNT. 

Receipts — 

1907-08. 

1906-07. 

1905-06. 

1904-05. 

Net  earnings .-.    

$1,533,887 

$2,197,237 

$2,2.58,035 

$1,945,312 

Coal  &  ore  dock  service . 

17,0251 
66,052/ 

74,519 

148.914 

138.913 

Joint  facilities,  &c 

Interest    received 

128.650 

Hire  of  equlp't — balance 

478,936 

Suhskilary   companies 

102,467 

129.110 

rs'e.ie? 

121 .132 

Income  from  securities 

187,264 

241.809 

122.956 

222,766 

Net  Income 

Deduct — 
Interest  on  funded  debt- 
Interest  on  equip,  obllg. 

Other  interest- -    

Net  def.  of  subsld.  co's. . 

Rents  paid , 

Miscellaneous . 

Dlvs.  on  common  stock 
4"r,  dlvs.  on  pref.  stock. 
Betterm'ts  to  property. 

Total    deductions 

Balance,    surplus 


$2,514,282      $2,642,675 


$907,057 

110,2851 

3, 8111 

54,810 

68,637 

5,000 


$900,299 
cr.l37.4l4 

14,468 
22.837 
15,000 


$2,716,072 
$878,528 


$2,428,033 
$931,710 


(4)440.000^3  !^)385.000 
600,000  600,000 

101.754  520,420 


$2,320,617 
$322,058 


81,907 

22,704 

00.256 

(3)330,000 

600.000 


42.588 
25,883 


(8)330,000 
600,000 


$2,291,354 
5222,928 


$1,962,395 
$758,677 


$1,930,181 
$497,851 
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BALANCE  SHEET  J  UNE30. 

Assets —                                                                1908.  1907.  1906. 

Road  anil  equipment $36,613,310  534,389,6.58  $32,234,716 

Kansas  &  Missouri  equlpm't  notes.-.         550,000  1,168,750  1,237,500 

Securities  owned 12,871,760  12,070,181  11,657,182 

Cash  for  construction  and  equlpm't--           193,704 

Cash  reserved  for  def.  equip,  oblig'ns.         368,569  562,447             

Materials  and  supplies 592.184  507,249  318,949 

Advances  to  subsld.  &  controlled  COS.      1,848,436  2,974,060  2,999.819 

Cash  (incl.  in  trans,  and  for  coupons).         624,458  1,644,882  2,007,645 

Bills  receivable 2,075,000  1,570,000  1,435,000 

Roads,  Individuals  and  companies 949,188  888,955  747,906 

Other  accounts 69,882  168,093  169,418 

Total 956,562,788  $55,944,274  $53,001,839 

Liabilities — 

Stock,  cmomon $11,000,000  $11,000,000  $11,000,000 

Stock,    preferred 15,000.000  15,000,000  15,000,000 

Mortgage  bonds 19,912,000  19,540,000  19,565,000 

Car  trust  obligations 3,719,000  3,088,636  1,205,524 

Roads,  Individuals  and  companies---         383,263  691,839  264,608 

Interest  and  dividends  due  and  unpaid        859,991  850,526  795,794 

Bills  receivable,  discounted 590,000  350,000             

Accrued  interest 121,350  110,207  80,373 

Miscellaneous  267,202  529,135  368,549 

Proflt  and  loss a4,709.982  4,783,931  4,721,991 

Total $56,562,788  $55,944,274  $53,001,839 

a  Of  the  total  profit  and  loss  surplus,  $4,709,982  on  .Tune  30  1908.  52.621,- 
713  represents  re-investment  In  capital  assets,  5592,184  is  represented  by 
materials  and  supplies  and  51 ,496.085  by  net  working  assets. — V.  87,  p.  341. 

Chesapeake  &  Ohio  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 

The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 
on  subsequent  pages. 

The  statistical  tables  for  four  j'^ears,  compiled  in  the  usual 
complete  form  for  the  "Chronicle,"  are  given  below: 

OPERATIONS   AND  FLSCAL    RESULTS. 

1907-08.           1906-07.  1905-06.  1904-05 

Miles  operated  June  30.              1,841                1,832  1,827  1,708 

Equipment — ■ 
Locomotives    (owned    & 

leased)     670                   670  600  547 

Passenger   cars 300                  301  270  255 

Freight  cars 17,377              17,657  17,465  16,633 

Malnt.  of  way  &  equip--                  668                    732  654  630 

(Also  has  passenger  steamers,  tugs,  car-floats,  &c.) 

Operations — 

Passengers  carried 5,150,108        4.269,360  3,710,818  3,438,030 

Pass,  carried  1  mile 286,729,837   226,660,932  198,469,304  192,838,400 

Rate  per  pass,  per  mile-      1.786  cts.       2.157  cts.  2.138  cts.  2.019  cts. 

Freight   (tons)   carried-.    16,540,833      16,866,865  16.366,880  13,304,791 

Freight  (tons)  car'd  1  m. 4525313214    4617608676  4619480470  3754388306 

Rate  per  ton  per  mile- .        0.432  cts.       0.433  cts.  0.420  cts.  0.427  cts. 

Av.  rev.  train  load  (tons)                  621                    596  586  557 
Earn,  per  pass,  train  m., 

excl.  mail  &  express--             51.26               51.18  $1.17  $1.12 

Earns,  per  fr't  train  m..              $2.68                $2.58  $2.46  $2  37 

Earns,  per  mile  of  road-           13,417           $13,606  $13,178  $11,918 

Rfvcfiucs S                        $  S  S 

Freight 19,571,609      19,974,861  19,395,648  16,039,313 

Passenger 5,120,529         4,888.139  4,242,556  3,894,145 

Mall 395,714            416,554  423,088  393,529 

Express 407,976            385,104  339,720  297,410 

Other  transportat'n  rev.         219,3571          132,203  201,976  99,974 

Non-transport'n    rev 128,087/ 

Total   revenues 25,843,272      25,796.861  24,602,988  20,724,371 

Expenses — 

Maint.  of  way  &  struc-.      3,135,354        3,090,037  2,649,557  2,188,835 

Maint.  of  equipment 5,369,464         4,721,346  4,469,590  4,077,943 

Traffic 470,957             482,444  434,755  409,768 

Transportation    7,770,757        7,955,064  6,959,355  6,267,486 

General 440,215            401,416  356,391  306,934 

Total  ex  enses 17,186,747     16,650,307  14,869.649  13,250,966 

P.  c.  expenses  to  eams-            (66.5)              (64.5)  (60.4)  f63.9) 

Net  revenues 8,656,525        9,146,554  9,733,339  7,473,405 

INCOME  ACCOUNT. 

1907-08.           1906-07.  1905-06.  1904-05. 

$                       $  $  5 

Net  revenues 8,656,525        9,146,554  9,733,339  7.473.405 

Other   Income 762,832           244,360  a204,353  al77,287 

Total 9,419,357        9,390,914  9,937,692  7,652,692 

Deduct — 

Interest  on  bonds 4,168,603        4,234,820  3,976,448  3,744  349 

Taxes    791,060            734,423  569,853  513,644 

Gar  tnist — Int.  &  prln..      1,612,346        1,887,833  1,320,100  989  333 

Loss  on  elevator 62,255              71,943  35,2971  154,845 

Loss  on  steamships 60,366/ 

Int.  on  collateral  notes.         310,076  ' 

Interest,  gen.  acc't,  &c.           44,812  54,974  63,046 

Extraordinary 634,327        1,347,555  1,534,406  1,217,476 

Rentals  of  leased  roads, 

Joint  tracks,   &c 593,782           360,750  311,765  229,806 

Miscellaneous 19,600              19,800  20,000  48  837 

Dividends   (1%) 627,907  1         627,907  627,907  627,'904 

Total 8,921,804        9,329,843  8,511,116  7,589.240 

Surplus 497,553              61,071  1,426,576  a63,452 

a  Owing  to  revision  In  the  operating  expenses  asshown  in  the  report  for  the 

year  1906-07,  the  surplus  for  1904-05  as  here  given  Is  reduced  from  5291  259 
to  $63,452. 

BALANCE  SHEET  J  UNE  30. 

1908.                 1907.  1906.  1905. 

■4  ce*#«_^^                                                              *                                       «  •  ♦ 

Roads  and  equlp't,  &C--152, 712, 645   128,039,257  122,520,675  120,635,992 
Ches.  &  Ohio  Ry.  of  Ky. 

(Including  stocks  and 

bonds  of  merged  lines 

andadvances) 23,552,185  23,168,3671  25,884  180 

I  Bonds  &  Rtks.  owned-    16,601,049        6,675,549  5,524,124/ 

Advances 1,135,049        1,022,967  662,687  1,510,043 

Construe.  <Sc  equip. acc't.            198,606  136,088 

Construe,  fund  unexp'd           203,708  848,469  556,848 

Value  of  new  equip.,  less 

charged  to  oper.  exp. 

and  capital  account--    14,420,000     16,572,640  9,824,667  6,495,600 

Cash  on  hand 2,197,712            556.413  1,286,299  892,646 

Cash  for  int.  &  divs 426,371            254,723  237,654  230,249 

Spec.  dep.  to  red'm  Ser. 

A  &  B  bds.  pd.  July  1      2,043,488  

Agents  and  conductors.         790.600        1,684,526  802,456  427,275 

Traffic   balances-- 540,686            700,050  594,310  486,990 

Ind  Vid'ls  &  companies-           508,297             684,349  942,813  582,225 

Materials     &    supplies-.      1,841,606        2,239,980  857,234  639,884 

C.sh  dep.  with  trust., &c         210,430             40,235  66,148  40,223 

Total  assets 193,427,931   182,226,582  167, .534, 507  158,518,243 


1908. 

I.iahilities —  $ 

Stock,    common 62,790,700 

Stock,  1st  and  2d  pref..  8,400 

Bonds  (see  "Railway  & 

Industrial"  Section) ..  90,768,000 
Bal.  due  on  new  equip..  14.420,000 
Ser.  A  &   B  bonds  due 

•Julyl    2,013,354 

6%  collateral  notes 7,500,000 

Interest  accrued 1,234,297 

Unpaid  coupons 452,378 

Railways     and     unpaid 

vouchers,  &c 1 

Loans  &  bills  payable-.     1 
Equip,  replacem't  acc'ts 

Taxes  accrued 

Miscellaneous 

Proflt  and  loss 1,174,910 


1907. 
$ 
62,790,700 
8,400 

90,051,354 
16,430,000 


1906. 
$ 

62,790,700 
8,400 

86,680,354 
9,824,667 


1905. 
$ 
62,790,400 
9,000 

84,699,354 
6,495,600 


831,857 
549,422 
366,505 
318,047 


1,199,145 
250,813 

5,944,986 
4,102,516 


1,093,480 
233,940 

2,488,616 
2,045,000 


1,073,336 
226,334 

1,463,579 
600,000 


279,856 
181,563 
987,248 


231,052 

603,584 

1,534,714 


198,103 
433,292 
529,245 


Total  liabilities 193,427,931   182,226,582   167,534,507  158,518,243 


X  Includes  Big  Sandv  Rv.  1st  M.  4%  bonds,  $771 ,000;  Ches.  &  Ohio.  Ry., 
Potts  Creek  br.mch,  1st  M.  4%  bonds,  $300,000;  Ches.  &  Ohio  Ry.  gen. 
equip.  &  impt.  5%  bonds,  $9,750,000;  other  bonds,  $3,173,235.  Stocks 
owned,  $2.606,814. — V.  87,  p.  414,  225. 

Central  Railroad  Company  of  Ne'w  Jersey. 

{Report  for  Fiscal  Year  ending  June  .30  1908.) 

President  George  F.  Baer  says  in  substance: 

General  Results. — The  gross  earnings  have  decreased  $100,226,  or  about 
0.39%,  as  compared  with  the  preceding  fiscal  year,  due  to  the  general  busi- 
ness depression  which  has  prevailed  since  November  1907,  while  transpor- 
tation expenses  decreased  $56,456,  or  0.88%. 

Attention  Is  also  called  to  the  Increase  of  $884,237  In  maintenance  of 
equipment  expenses.  This  increase  is  due  to  the  fact  that  there  is  included 
for  the  current  year  an  amount  of  $903,096  representing  depreciation  of 
equipment,  which  is  so  charged  in  accord  with  the  classiflcation  made 
effective  by  the  Inter-State  Commerce  Commission  as  of  July  1  1907. 
This  amount  is  credited  to  "Equipment  Replacement  Accounts,"  against 
which  new  equipment  will  be  charged  from  time  to  time  as  purchased  or 
built. 

During  the  year  353,472  new  ties  were  laid,  13.26  miles  of  track  were  re- 
ballasted  with  broken  stone,  71.12  miles  of  track  were  re-laid  with  steel 
rails  of  90-lb.  section,  52.25  miles  of  track  were  relald  with  second-hand 
rails,  chiefly  of  70,  80  and  a5-lb.  sections. 

.Additions    and    Betterments. — The    following    expenditures,    aggregating 
$1,023,692,  were  made  and  charged  against  "renewal  and  Improvement 
fund"  provided  otit  of  the  surplus  of  the  previous  year: 
Sidings  and  yard  improv'tS-$256,611 1  Improvements  at  shops  and 


Renewal   and   Improvement 

of  bridges 322,037 

Renewals  and  improvements 

to  docks  and  wharves 150,518 

Renew,  of  Station  bldgs.,<S:c.   111,065 


turntables $72,712 

Signals      and      interlocking 

plants    65,471 

Improvement  of  roadway..  31,966 

Miscellaneous 13,312 


Rolling  Stocli. — The  following  rolling  equipment  was  purchased  and  de- 
livered during  the  fiscal  year: 

12  vestibule  coaches.  8  combination  cars. 

15  passenger  cars.  1,000  steel  hopper-bottom  coal  cars. 

There  were  built  at  the  company's  shops  1  air-brake-instruction  car, 
6  locomotives,  1  combination  car  and  5  combination  ears  (not  completed) . 

Funded  Debt. — Thefunded  debtwas  decreased$l  ,409,000 1  the  fiscal  year 
through  the  retirement  of  $1,370,000  maturing  equipment  bonds,  series 
A  to  F,  inclusive;  also  $29,000  convertible  debentures.  Of  the  $50,000,000 
general  mortgage  5%  bonds, $45, 091 ,000  have  been  Issued,  leaving  a  balance 
unissued  of  $4,909,000. 

Improvements  and  Additions. — Filling  section  No.  2  of  the  tidewater  fiats 
at  Jersey  City  was  commenced  in  1906,  and  during  the  past  year  1,145,777 
cub  c  yards  of  filling  were  placed  at  a  cost  of  $131 ,436.  Work  on  the  new 
coal-shipping  pier  at  Elizabethport  has  been  completed.  During  the  year 
$16,720  was  expended,  making  total  cost  $352,846.  Work  of  Improving 
our  ferry  facilities  at  foot  of  Liberty  .St.  is  well  under  way,  and  during  the 
year  there  were  expended  $205,681,  making  total  expenditures  to  July  1 
1908   $378,246. 

The  1 ,000  steel  hopper-bottom  coal  cars  contracted  for  as  noted  In  the 
last  annual  report,  were  charged  to  the  equipment  fund  previded  therefor 
out  of  the  surplus  for  the  fiscal  year  ended  June  30  1907. 

Out  of  the  surplus  for  the  current  year,  the  following  sums  have  been  set 
aside  for  the  purposes  indicated,  viz.:  $2,000,000  for  additions  and  better- 
ments to  meet  contemplated  expenditures  for  new  bridges,  docks,  wharves 
and  other  similar  work.  Including  the  establishment  of  a  marine  repair 
yard  and  additional  piers  for  the  development  of  increased  lighterage 
traffic,  also  additional  terminal  yards  on  Section  No.  2  of  the  tidewater 
flats  at  Jersey  City;  $300,000  for  taxes  anticipated. 

Change  in  Method  of  .Accounting. — During  the  current  year,  the  following 
amounts,  aggregating  $1,405,091,  were  charged  to  operating  expenses 
as  required  by  the  Inter-State  Commerce  Commission,  while  similar  Items 
were  charged  to  Income  during  year  ended  June  30  1907. 


Depreciation  of  equipment. $909,958 

Bridges  and  trestles 287,509 

Sidings 35,481 


Signals  &  interlock  ng  plants. $9, 408 

Docks  and  wharves 79,272 

Miscellaneous 83, 463 


OPERATIONS.  EARNINGS,  EXPENSES  AND  CHARGES. 


Miles  operated 

Operations — 

Passengers  carried 

Passengers  carried  1  m 
Rate  per  pass,  per  mile 
Freight  tons  car'd  (rev. 
Freight  tons  car'd  1  m. 
Rate  per  ton  per  mile.  - 
Rev.  tons  per  train  mile 
Freight  eams.  per  tr.  m 
Pass,  earns,  per  train  m 
Gross  earnlngrs  per  mile 

Earnings — 

Merchar.  Jise 

Coal .- 

Passengers 

Express  and  mall 

Miscellaneous 


1907-08. 
610 


.  22,338,614 
-302,949,291 

-  1.414  cts. 
)  26,240,555 
.2068692,138 
.      0.845  cts. 

522 

$4,412 

$1.07 

$37,049 

$ 

-  8,868,056 
.  9,099,015 
.      4,282,704 

437,873 
427,289 


1906-07. 
610 

22,149,702 

293,329,339 

1.447  cts. 

28.063,145 

2112260,631 

0.844  cts. 

519 

$4,384 

$1.06 

$37,308 

5 

9,288,920 

8,534,366 

4,247,359 

520,395 

181,528 


1905-06. 
610 

20,513,054 

270,282,470 

1.451  cts. 

25,416,139 

1921660,405 

0.839  cts. 

520 

$4,369 

$1.02 

$33,622 

$ 

8,671,217 

7.462,065 

3,920,552 

372,603 

96,594 


Total  earnings 

Expenses — 
Maintenance  of  way,  &c. 
Maintenance  of  equlp't- 
Conductlng  transport'n. 
General  and  traffic 


Total   expenses 13,161,679 

Per  cent  exp.  to  earns--      (58.20) 

Net  earnings 9,453,257 

Other  operations  (net)    -         667.281 
Income  from  investm'ts.     1 ,432,539 


22,614,936 

2,421,923 

3,635,629 

6,359,950 

744,177 


22,772,568      20,528,031 


•  1,913,1711 
*2,751,392^ 

♦  6,416,3951 

*777,984J 


11.858,942 

(52.08) 
10.913,626 
609,659 

1,175,6.53 


10.657.176 


10,657,176 

(51.93) 

9,865,855 

455,868 

1,151,197 


1904-05. 
602 

18,517,577 

234,769.703 

1.465  cts. 

22,843.429 

1852697,593 

0.828  cts. 

507 

$4,204 

$0.93 

$31,973 

$ 

7,471.0S» 

7.885,388 

3,441,202 

353,451 

108,037 

19,259,117 
9,976,490 


9.976,490 
(51.81) 
9,282,626 
447,148 
1,119,197 


Total  Income 

Deduct — 
Int.  on  bonds  and  giaar's 
Miscellaneous  interest.  - 

Rental  leased  lines 

Taxes    -    

Add'ns  &  betterm'ts  ... 

Taxes  anticipated 

Renewals,  improv'ts,  &c 
Renewal  &  Improv'tfd. 
Deprec  ation  of  equlp't 
Dividends   (8%) 


11,553,077      12,698,938      11,472,420      10,848.971 


2,934,577 
86,606 
2,342,696 
1,065,726 
2,000,000 
300,000 


2.194.944 


2.945.800 

92,489 

2,765,213 

1.112,558 


1,362,061 
1,000,000 
1,150,000 
2,194,844 


2,865,087 

4, .589 

2,386.380 

556.710 


2,810,420 

19,786 

2,528,305 

458,041 


Total 

Surplus  for  year. 


♦"Revised  for  comparison." 


..    10,924,548      12,622,965 
628,529JJ         75,973 


1,254,444 

700,000 

1,419,355 

2,194,424 

11,380,939 
.._  91,481 


1,072,702 

1,62V,666 
2,193,704 

10,707,958 
lb.  141,015 
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1908.  1907.  1906.  1905. 

ASS€tS~~'                                                   $  V  V  $ 

Railroad  and  equipment  69,20 », 835  G8.327.481  65,814.539  63,528,480 

Securities  owned 24,J-18,842  25,533.307  23,347,382  21,788.277 

Advances  for  construc'u      2,071,440  1,712,311  573,379  84,578 

Insurance  fund ---         100.000  100.000  100,000  100,000 

SuPDlles  and  materials-.      1,600.426  1.588.412  1.747,993  1,283,461 

Cash                                     ---       1,833,119  1,663,558  1,138,644  2,749,418 

Due  from  affents 905.601  1.414.537  1,186.633  1,049,289 

Due  from  rallroad.s.  &c.      1,940,503  2,076,425  1,992,957  1,532,449 

Other  co's  &  individuals     1,837,727  2,401,461  1,699,930  1,335,481 

Bills  receivable 3,500  749,335 

Deferred,  &c.,  accounts.         428,689  303.099  309.593  118.846 

Total  assets 104.876,182  105,120.591  97,914,550  94,319,615 

Liabilities — 

Capital  stock 27.436,800  27,436.800  27.431,800  27,425,800 

Bonds  (sec  "Ry.  &  Ind." 

Section)            52.851.000  54.260.000  50,935,000  50,361,000 

Interest  on  bonds 985,463  988,225  995,813  1.070,849 

Rentals 945  1,825  965  6,905 

Vouchers,  pay-rolls,  &c.  3,921,697  4.347,631  2,482,965  2,209,273 

Due  railroads  and  cos...  423,649  651,605  1,206.337  431,330 

Other  co's  &  Individuals  1,480,108  2,118.223  1,243,750  582,702 

Dividend  due 548,736  548,736  548,636  548,516 

Taxes               2,400.633  2,227,525  1,278,321  1,060,160 

Taxes  anticipated 300,000         

Equip,  deprec'n  fund. --  1,025,918  1.150,000  1,217,568  1,063,968 

Insurance  reserve  fund.  225.763  182,773  148.989  219,330 

Add'ns  <fc  betterm'ts  fd.  2,391.876         

Renewal  &  Imp't  fund..       1.415.568  700,000        

Miscellaneous 300,288  211,805  208,774  128,553 

Profltandloss 10.583,306  9,579,874  9.515,631  9,211,227 

Total        104,876,182    105,120,591      97,914,550      94,319,615 

—V.  86.  p.  1099. 

Missouri  Kansas  &  Texas  Railway. 

{Report  for  the  Fiscal  Year  ending  June  30  1908.) 

Chairman  and  President  Adrian  H.  Joline,  under  date  of 
New  York  Sept.   14  says: 

Change  in  Accounts. —  It  will  be  observed  that  the  accompanying  state- 
ment differs  somewhat  In  form  from  that  used  In  previous  annual  rep'  rts, 
and  that  some  ligures  for  1907  shown  herein  are  not  the  same  as  these 
given  in  the  annual  report  for  that  year.  These  changes  were  made 
necessary  by  the  new  system  of  accounts  prescribed  by  the  Inter-State 
Commerce  Commission.  For  comparison,  the  statistics  of  the  preced- 
ing year  are  shown  according  to  the  new  method  of  accounting,  wherever 
practicable. 

Funded  Debt. — During  the  year  there  have  been  certified  and  delivered 
to  the  company  $818,000  "first  and  refunding  mortgage"  4%  gold  bonds 
(compare  V .  86,  p.  1101)  Issued  upon  certificates  of  expenditures  on  account 
of  the  new  loc. motive  repair  shops  at  Pars  ns,  Kansas  and  terminals  at 
Kansas  City;  also  $1,410,000  general  mortgage  4H%  sinking  fund  gold 
bonds  (see  V  85,  p.  346)  upon  purchase  of  additional  equipment.  The 
bonds  referred  to,  with  others  Issued  during  the  year  1906-07  (together 
aggregating  $4,810,000  •■first  and  refunding"  bonds,  out  of  $9,992,000 
Issued  and  $1,410,000  general  4Hs  out  of  $11,410,000  Issued — Ed.) 
are  shown  as  an  asset  on  the  balance  sheet  at  their  par  value.  Because 
of  the  long-continued  depression  In  the  bond  market,  It  has  not  been 
possible  to  dlsp.  se  of  any  of  the  treasury  bonds  at  a  satisfactory  price. 

Operations. — The  gnss  earnings  show  a  decrease  of  $2,900,289.  Earn- 
ings from  freight  traffic  decreased  $3,002,819,  largely  on  account  of  the 
shortage  of  the  Ci.tttn  crop  tributary  to  the  line,  our  cotton  tonnage  being 
only  about  57%  of  that  ijf  the  preceding  year.  From  this  source  ale  ne 
(Including  cott  n  seed  and  Its  products)  we  sustained  a  loss  approxim- 
ating $1,250,000.  Other  heavy  losses  resulted  from  the  lighter  movement 
of  grain,  lumber,  commercial  coal,  and  merchandise,  due  to  the  wide- 
spread business  depression  which  prevailed  during  three-fourths  of  the 
year,  as  well  as  to  the  cessation  of  operations  at  the  coal  mines  for  three 
months  pending  an  adjustment  of  the  wage  scale.  Our  losses  were  further 
aggravated  by  the  cimpuls  ry  rate  reductions  referred  to  In  the  last  annual 
report,  and  by  unprecedented  floods  occurring  almost  simultanec  usly 
on  practically  all  sectl  ns  of  the  line,  which  fur  more  than  four  weeks. 
Interrupted  traffic,  causing  the  diversion  of  an  Inestimable  amount  of 
business  from  your  Company,  as  well  as  doing  great  damage  to  road-bed 
and  bridges.  It  Is  gratifying,  however,  to  note  an  Increase  of  $65,327 
In  passenger  revenues,  notwithstanding  the  adverse  conditions.  The  net 
revenues  decreased  $2.601 .835.  as  It  was  not  possible  to  reduce  expenses 
to  compensate  for  the  1  ss  In  gross  earnings.  In  connection  with  these 
comparisons,  however,  it  will  be  remembered  that  the  preceding  year  was 
one  of  extraordinary  prosperity. 

Operating  expenses  decreased  only  $298,454,  notwithstanding  every 
effort  to  reduce  expenses  to  the  lowest  conservative  point.  The  disastrous 
floods  and  the  continued  high  scale  of  wages  and  prices  for  materials  and 
supplies  contributed  to  high  operating  costs.  The  ratio  of  expenses  to 
earnings  was  70.57%,  an  increase  of  6.67%.  Taxes  Increased  $261,927. 
or    61.44%. 

Additions  and  betterments  to  the  amount  of  $546,444  were  made  In 
Texas  and  charged  to  "Income".  Heretofore  expenditures  for  Improve- 
ments which  could  not  be  capitalized  or  chargecl  to  Improvement  funds 
have  been  Included  In  operating  expenses,  but  this  practice  Is  no  longer 
permitted  under  the  Inter-State  Commerce  Commission's  new  classifica- 
tion. 

Improvements. —  Despite  unfavorable  conditions,  much  was  accomplished 
In  the  Improvement  of  the  property.  The  remaining  funds  realized  from 
the  sale  In  1906  of  $10,000,000  general  mortgage  bonds  were  expended 
for  additions  and  betterments  north  of  Red  River,  chiefly  In  the  reduction 
of  grades.  Betterments  costing  $1,566,312  were  made  and  charged  to 
"Improvement  fund  north  of  Red  River."  Reference  has  been  made 
to  the  large  expenditures  for  Improvements  In  Texas,  which  were  charged 
to  "Income."  The  total  disbursements  for  additions  and  betterments 
during  the  year  (exclusive  of  Parsons  shops  and  Kansas  City  terminals, 
covering  which  $818,000  "first  and  refunding  mortgage"  bonds  were 
delivered  to  your  company  as  hereinbefore  stated)  amounted  to  $2,112,756. 
At  the  same  time  maintenance  charges  were  liberal. 

Satisfactory  progress  was  made  with  reduction  of  grades  between  Atoka 
c?  "6d  River,  and  this  portion  of  the  work  Is  now  nearly  completed, 
blnce  May  the  tnnage  handled  by  engines  on  this  line  has  been  Increased 
1  "S  u  ^°  ^■^*"  ^^"^^'^  "■  ^"'  ^^  Increased  to  2,000  tons  when  the  section 
18  finished.  The  reduction  of  southbound  grades  between  McAlester 
and  Atoka  remains  unfinished  on  account  of  unfavorable  financial  con- 
ditions. Considerable  work  was  done  at  Dolan  Hill,  and  Is  still  In  progress, 
i*^^^?  ^  '^''  n)rth  as  Paola,  Kansas,  Indicate  possible  gradient  north 
of  Muskogee  as  low  as  3-10  of  1  %. 

The  new  locomotive  shops  at  Parsons  have  been  In  operation  for  some 
months,  and  they  have  already  demonstrated  their  great  economic  value. 

L,arge  expenditures  were  made  for  land  and  grading  for  extensive  freight 
terminals  at  Fort  Worth;  also  In  enlarging  terminals  at  Dallas,  Ray  and 
elsewhere,  this  work  n  .w  being  In  progress. 

iNew  8o-lb  rail  was  laid  on  49.46  miles  of  track:  162  miles  of  track  were 
Daiiasted.  Embankments  were  made  standard  width  on  72  miles,  and 
ditching  was  completed  on  351  miles  of  road;  83.25  miles  of  side  and  yard 
tracks  were  c  instructed.  The  work  of  renewing  light  bridges  on  the 
soutnern  divlsi  .ns  was  finished,  so  that  heavy  engines  may  now  be  run 
inrougn  to  Houston  and  San  Antonio.  Many  bridges  were  renewed 
on  other  sections.  The  work  of  renewing  wooden  trestles  with  concrete 
nas  advanced  s  .me  51,(joo  cubic  yards  of  concrete  having  been  used  at 
a  total  cost  of  $296,433.  During  the  year  1,224,882  ties,  were  put  In 
track,  commodl  lus  freight  depots  were  built  at  Fort  Worth,  Oklahoma 
t.ity,  txreerivlile  and  La  Grange.  Sixty  station  buildings  in  Oklahoma 
were  altered  to  comply  with  the  Oklahoma  law  requiring  separate  waiting 
r2""i«i^'i"'  .i}^?,  **"^'  negroes.  New  track  connections  were  made  with 
the  Midland  Valey  Ry.  at  Muskogee  and  with  the  St.  Louis  &  South- 
western at  CaiTollt  n. 

^y,^'^ .^^''iP""'nt ■—  Important  additions  were  made  to  the  rolling  stock 
tnrough  the  acqulsiti  .n  of  32  locomotives,  11  passenger  cars,  2,299  box 
cars,  1,074  c  al  cars,  135  refrigerator  cars,  34  furniture  cars,  32  flat  cars. 
<:.)  commnatlon  cal  -nn-i  st  ck  cars,  5  cabooses  and  earn  shovels  at 

an  aggregate  cost  of  t4.178,858. 


The  general  mortgage  bonds  delivered  to  your  company  represent 
the  cost  of  15  locomotives  and  1,369  box  cars.  Equipment  obligations 
aggregating  $1,746,124  were  Issued  In  payment  lor  631  box  cars  and  1,000 
coal  cars'  upon  the  retirement  of  said  equipment  obligations,  general 
mortgage  bonds  will  be  delivered  to  your  company  covering  the  total  cost 
of  these  cars  The  cost  of  the  remaining  equipment  refeiTed  to  above, 
$992  580    was  charged  to  "equipment  replacement  fund." 

During  the  year  operating  expenses  were  charged  and  equipment  re 
placement  fund  credited  with  $654,431  for  the  purpose  of  replacing  de- 
stroyed equipment.  This  practice  was  adopted  during  the  fiscal  year  of 
1905-6  and  consequently  the  system  of  equipment  depreciation  promul- 
gated by  the  Inter-State  Commerce  Commission  has  not  materially  affected 
c<,mnarlsons  with  the  previous  year.  Under  this  plan  a  portion  of  the 
above-mentioned  equipment,  namely:  17  locomotives.  11  passenger  cars, 
299  box  74  coal,  135  refrigerator,  34  furniture,  32  flat,  25  combination 
coal  and' stock,  5  cabooses  and  2  steam  shovels,  was  purchased. 

Suit  Sti  I  Pending. — The  progress  of  the  suit  In  the  United  States  Court 
of  Claims  to  recover  the  value  of  lands  In  the  Indian  Territory  granted 
by  Congress  In  1866,  of  which  we  were  unjustly  deprived,  has  been  for- 
warded by  all  the  means  at  our  command,  but  there  has  been  as  yet  no 
trial   owing  to  the  delays  Incident  to  legal  proceedings. 

State  of  Oklahoma. — On  Nov.  16  1907  Oklahoma  and  Indian  territories 
were  admitted  into  the  Union  as  the  State  of  Oklahoma,  the  total  popu- 
lation as  reported  by  the  Census  Bureau,  being  1,414,042.  During  the 
year  the  United  States  Government  removed  all  restrictions  from  the 
sale  of  approximately  8,000,000  acres  of  the  most  fertile  Indian  lands  In 
Oklahoma.     Much    of    this    acreage    Is    contlnguous    to    your    company's 

lines 

outlook. — Present  indications  point  to  a  large  volume  of  traffic  during 
tile  coming  year.  There  are  signs  of  a  revival  of  activity  In  Industrial 
lines  and  the  agricultural  conditions  are  at  this  time  excellent.  Crop 
specialists  predict  that  the  cotton  crop  In  Texas  will  be  one  of  the  largest 
in  the  history  of  the  State,  while  Oklahoma  Is  expected  to  produce  an 
average  crop  In  spite  of  injury  from  floods  and  wet  weather.  1'he  outlook 
for  grain  and  hay  is  promising  in  all  sections  and  large  movement  of  other 
freight  is  expected.     On  the  whole,  the  prospects  are  very  encouraging. 

Further  Large  Outlavs  Required  tor  Improvements ,  Especia  Ijj  to  Cheapen 
Cost  of  Transportation. —  During  the  past  eight  years  the  company  has 
expended  from  its  current  earnings  approximately  $11,900,000  for  equip- 
ment and  improvements,  and  has  issued  $20,981,000  bonds  for  other 
equipment,  additions  and  betterments,  a  total  of  $32,881,000.  These 
enormous  expenditures  have  hardly  sufficed  to  provide  the  additional 
facilities  necessary  to  handle  the  rapidly  Increasing  traffic,  so  that  a  com- 
paratively small  sum  has  been  available  for  use  In  making  Improvements 
calculated  to  cheapen  the  cost  of  transportation.  Future  years  will 
unquestionably  bring  further  large  accessions  of  traffic,  which  will  require 
generous  expenditures  of  money  for  enlarging  and  increasing  your  com- 
pany's facilities,  but  of  equal,  If  not  more,  importance  is  the  necessity 
ol  Investing  large  sums  in  such  improvements  as  will  make  possible  a 
material  reduction  In  operating  expenses.  This  will  require  the  outlay 
of  many  millions  of  dollars,  much  of  which  it  would  be  unwise, If  not  Im- 
priper  to  capitalize,  and  it  follows ,  therefore,  that  the  surplus  revenues 
must  be  devoted  to  this  pui-pose.  This  policy  is  vital  to  the  well-being 
of  the  property. 

Statistics. — Tlie  comparative  figures  of  operations,  earn- 
ings, &c.,  have  been  compiled  for  the  "Chronicle"  as  follow,s: 

OPERATIONS  AND  FISCAL  RESULTS. 

1907-08.  1906-07.  1905-06.  1904-05. 

Miles  operated,  average.         3,072  3,072  3,043  3,043 
Operations — 

Passengers  carried 5.104,291  4,603,423  4,005,900  3,603,901 

Pass,  carried  1  mile 310,529,008  277,000.108  230,891,064  238,600,721 

Rate  per  pass,  per  mile.      2.043  cts.  2.267  cts.  2.234  cts.  2.069  cts. 

Tons  freight  carried 6.442.630  6,986,014  5,833,738  5,476,838 

Tons  freight  carried  1  m.  1524135814  1709784842  1400873438  1273145491 

Rate  per  ton  per  mile...      1.010  cts.  1.076  cts.  1.069  cts.  l.llOcts. 

Gross  earns,  per  mile..            $7,579  $8,523  $6,953  $6,585 

EARNINGS,    EXPENSES.     &.C. — INTER-STATE    COMMERCE    COM- 


MISSION CLASSIFICATION . 


1907-08. 
Earnings —  $ 

Passenger 6,343,035 

Freight    15,400,006 

Mail,  express,  &c 1.539,728 


1906-07. 
$ 

6.278.608 
18.402.825 

1,502,525 


Inc.  ( -I-)  or 
Dec.  (— ) 

$ 
-t-65,328 
— 3,002,819 
-f-38,203 

G  OSS  operating  revenues 23,283,669     26,183,959  — 2,900,290 

Expenses — 

Maintenance  of  way,  &c 3,109,5031 

Maintenance  of  equipment 3,039,6891 

Traffic   expenses 598,654-   16,730,562       —298,455 

Transportation  expenses 9,045,1891 

General  expenses 639,072J 


Total 16,432,107 

Per  cent  of  expenses  to  earnings (70.57) 

Net  operating  revenues 6,851,562 

Taxes  accrued 688,243 


16.730,562       —298,455 

(63.90)  (-1-6.87) 

9,453,397   — 2,601,835 

426,316        -f261,927 


Operating  Income 

Interest  on  bonds  in  treasury. 
Rentals  and  miscellaneous 


-2,863,762 
-+-204,282 


Net   Income 

Deduct — 

Interest  accrued  on  bonds 

Sinking   funds 

Interest  accrued  on  equlpm't  notes.  . 
Rentals 

Total  deductions 

Net    Income 

Dividends  on  preferred  stock,  4% 

Additions  and  betterments 


6,163,319        9,027.081 
244,5921  177,140 

136,830/ 


6.544.741        9.204.221   — 2,659.480 
-♦-145,789 


4,656,708 
13.920 
31.433 
507.406 

5.209.467 

1,335,274 

520,000 

546,444 


4.510,919 
13,920 


4y8'.499 

5,003,338 

4,200,883 

520,000 

518,572 

-f-31,433 
-f  28.907 

-t- 206,129 
-2,865,609 

-f27',872 

Balance,  surplus 268,830       3,162,311   — 2,893,481 

COMPARATIVE  RESULTS  FOR   PREVIOUS    YEARS— OLD  BASIS. 

1907-08.  1906-07. 

Average  miles  operated-  3,072  3,043 

Gross   earnings $26,183,959   $21,159  145   $20,041,095  $17,766,595 

Oper.  exp.  and  taxes.-.    17,675,450      15,414.545      14.937.720      12,097,710 

'  $4,768,885 

316.723 


1905-06. 
3.043 


1904-05. 
2,884 


Net  earnings $8,508,509      $5,744,600     $5,103,375 

Other   Income 177.140  409,035  425.181 


Total  net  Income $8,685,649     $6,153,635 

Interest  on  bonds $4,524,839     $4,041,043 

Rrntals,  &c 478,499  450,505 

Dlvidendon  preferred  .(4%)520,000(2%)200,000 


$5,528,556      $5,085,608 

$3,864,718      $3,316,172 

396,647  703,068 


Balance,  surplus $3,162,311      $1,393,087     $1,267,191      $1,066,368 


CONDENSED  BALANCE  SHEET  JUNE  30. 


.Assets — 
Road,  equipment,  &C-_1 
Subs,  to  gen.  mtge.  bds. 
1st  &  ref.  bds.  In  treas.. 
Gen.  mtge.  bds.  In  treas. 
Spcyer  &  Co.  trust  fund. 
N.  Y.  Irust  Co.,  trustee. 
Farm.  Loan  &  Tr.  Co..tr. 
Tr.So.W.Coal&I.Co.s.fd. 
Sundry  bonds  &  stocks 

Cash    

Ag<;nls,  Individuals.  &c. 
Materials  and  supplies.. 


1908. 
$ 

92.799,254 

4,810,000 
1,410.000 


1907.  1906. 

$  $ 

189,737.058    185.739,147   176 
2,312.606 
3,313,890 


1.605.993        1.717.738 


19.357 

ri2",ii9 

133,923 
1.105.752 
1.492.918 
2.224.337 


72.396 

96'.2i8 

4 ,973 

2,221,344 

1,783,003 

2,362,205 


240,732 
187,567 
80,630 
4,073 
,031,866 
635,173 
,824.931 


1905. 

$ 
,504.530 


650.433 
65,350 
,056,080 
,319,497 
698,384 
,170,050 


Total ..204,107,660  201,197.081  194,375,360  181.464,324 
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Stocks  (see  "R.&I. "sec.)  80, 
Bonds    and    notes     (see 

'•Ry  &  Ind."  sec.)__.112 
Proceeds  of  gen.  M.  bds. 
Int.  due  (coup,  not  pres) 
Int.  accrued,  not  due-. 
S.  W.Coal  &  I.Co.'ss.t. 
Equip.,  &c.,  funds..  .. 
Vouchers  and  pay  rolls.     2 

Improvement  fund.. 

Taxes  not  due  and  misc. 
Income  account .     5 


1908. 


1907. 
5 


1906. 


1905. 
5 


222,800      80,222,800      80,222,800      80,223,200 


219,928    108,294.997 


417,698 
954,718 
143,655 
982,582 
941.398 
602,102 
452,324 
,170,455 


185,685 
1,167,382 

127,754 
1,295,756 
2,569,076 
2,116,978 

315,027 
4,901,626 


104,474,732 
2,361,422 

183,410 
1,114,156 

112,167 

460,404 
1,633,634 
1,701,118 

372,202 
1.739,315 


95,121,536 


181,115 
839,831 
96,886 
644,682 
.275,762 
741.467 
398.951 
940,890 


Total  . 
—V.  87. 
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...204,107.660  201.197.081  194.375,360  181,464,324 


New  York  Ontario   &   Western  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Thomas  P.  Fowler,  August  31,  saj'^sin  substance: 

The  Inter-State  Commerce  Commission  prescribed  changes  In  the  methods 
of  accounting  by  which  the  gro§s  earnings  and  expenses  of  certain  items 
of  traffic,  such  as  lighterage,  ferriage,  boat  service,  &c.,  are  excluded 
from  the  general  credit  and  debit  accounts.  If  the  accounts  had  been 
kept  as  in  the  preceding  year,  gross  earnings  for  1908  would  have  aggre- 
gated about  58,375,000  and  the  gross  expenses  would  have  shown  pro- 
portionate  increase. 

Out  of  the  surplus  from  the  operations  of  the  year,  your  board  recently 
declared  a  dividend  of  2%  upon  the  common  stock,  payable  to  stock- 
holders of  record  on  August  3  1908. 

No  bonds  or  securities  have  been  disposed  of  during  the  fiscal  year  under 
consideration  other  than  the  §392,000  general  mortgage  bonds  referred 
to  in  the  report  of  last  year,  which  were  taken  by  the  bankers  under  their 
option  given  prior  to  that  report. 

Vice-President  and  General  Manager  J.  E.  Childs  says 
in  part: 

Earninos. — The  gross  earnings  compared  with  the  previous  year  de- 
creased $'80,867,  or  0.99%.  The  working  expenses  decreased  $30,988,  or 
0.57%.  The  surplus  for  the  year,  after  deducting  fixed  charges,  rentals, 
<ibc.,  was  51.520.589.  a  decrease  of  $134,193,  or  8.11%. 

Coal. — The  earnings  from  the  transportation  of  coal  were  $3,777,751. 
an  Increase  of  $124,608,  or  3.41%.  The  number  of  gross  tons  of  coal 
transported  from  the  Scranton  Division  (exclusive  of  supply  coal  for  com- 
pany's use)  was  2,589,566,  an  incre.ise  of  86,577,  or  3.46%. 

The  total  output  of  anthracite  coal  from  entire  field  for  the  calendar 
year  1907  was  67,109,393  tons,  an  Increase  of  11.410,798  tons,  as  com- 
pared with  previous  year. 

Egiiipment.  Additions  and  Betterments. — During  the  year  new  equip- 
ment has  been  purchased  or  built  and  additions  and  betterments  made 
and  charged  to  capital  account  costing  $186,166.  Additions  and  better- 
ments amounting  to  $104,346,  were  charged  against  replacement  funds. 
The  amoimt  charged  to  operating  expenses  aggregated  $76,718;  total, 
$367,230. 

Additions  in  Maintenance  of  Way  Department. — Additions  and  better- 
ments   to  a  total  of  $329,449    have  been  made  in  the  maintenance  of  way 
department   and   charged   to   capital    account   as   follows:   main    line   and 
branches,  $284,735;  Scranton  Division,  $16,118;  Iltica  Division,  $17,922: 
P.  J.  M.   &  S.  division,  $10,674. 

General  Remarks. — The  property  is  in  good  physical  condition.  Libera 
expenditures  have  been  made  during  the  year  for  maintenance  of  track 
engines  and  cars.  Work  has  progressed  slowly  on  the  second  track  be, 
tween  Strongtown  and  Young's  Gap,  about  6.52  miles,  and  this  track 
will  be  in  operation  about  Oct.  15.  completing  the  second  track  betv.een 
Cadosia  and  Cornwall. 

The  company  says  with  reference  to  traffic  statistics, 
that  "the  system  of  accounting  prescribed  by  the  Inter- 
State  Commerce  Commission  has  rendered  comparisons 
with  previous  years  impracticable  and  comparative  tables 
are  therefore  omitted;"  nevertheless  the  figures  as  given 
in  earlier  reports  are  repeated  below. 

OPERATIONS  AND  FISCAL  HESULTS. 

1907-08.  1906-07.  1905-06.  1904-05. 

Miles  operated 546  546  546  548 

Operations — ■ 

Passengers  carried.  No--  2,005.932  1.975,379  1,871,722  1,731,806 

Passengers  caniedl  mile  85,876,600  81,861,091  72,867,521  63,108,400 

Rate  per  pass,  per  mile.  1.799  cts.  1.898  cts.  1.919  cts.  1.889  cts. 

Freight  carried  (ton.s)--  5,580,715  5,308.066  4.690,973  4,685.350 

Freight  (tons)  1  mile. ..740.482.852  723,580,961  661,651,285  695,332,579 

Rate  per  ton  per  mile 0.845  cts.  0.874  cts.  0.844  cts.  0.808  cts. 

Aver,  train-load  (tons).  *276  307  303  298 

Earn,  per  fgt.  train  mile.  $2.24  $2.36  $2.22  $2.20 

Earn,  per  pass,  train  m.  $1.0384  $1.1350  $1.0495  $0.9737 

Gross  earnings  per  mile.  $14,878  $15,026  $13,309  $12,930 

Earnings —  $  $  $  $ 

Passenger 1,544,996  1,553,997  1,376,043  1,192,140 

Freight 6,255,209  6,326,641  5,589,444  5,618,383 

Mail  and  express 184,247  180,919  170,012  156,962 

Miscellaneous 137,042  140,804  129,559  123,404 

Total 8,121,494        8,202,361         7,265,058        7,090,889 

Operating  Expenses — 

Traffic  expenses 128.9921  3.027.418  2,895,393  2,893,965 

Conducting  transport'n.  2,824,590/ 

Maintenance  of  equip't.  1,319,209  1,250,562  1,104,835  996,483 

Malntenanecof  way,  Ac.  989,335  1,002,728  892,100  827  493 

General  expenses 156,853  169,260  166.762  173i961 

Taxes    167,972  194,378  174,197  158,848 

Total 5,586,952  5,644,346  5,233,287  5  050,749 

Per  cent  exp.  to  earn (68.79)  (68.81)  (72.04)  (71.23) 

Net  earnings .  2,534,542  2,558,015  2,031,771  2.040,140 

Hire  of  equlpmen* 27.572 

Rentals  received., 15,544            

Interest.  &c. -.  432.217  453.717  453.216  451.217 

Total .    .     3.009.876        3,011.732        2.484.987        2,491.357 

Disbursements— 

Outside  operations  (net)  36,890            

Rentals  paid..  .        49,779            ...    ._ 

Interest  on  bonds      958,531  883,358  862,667           766  976 

Interest  and  discount...  165,912  190,086  202,291            231  155 

Rentals 278,174  283,506  232,528            211,948 

Totals 1,489,287        1,356.950        1.2d7.486        1.210,079 

Balance 1.520.589        1.654.782        1,187.501        1,281.278 

Deduct  div.o      ref.  stk.  210  210  210  210 

Deduct  div.o      om.  stkr2)  1.1 62,098  (2)1.162.092  (2)1.162.086(1  i<) 871, 555 

1,162,308        1,162,302        1,162,296  871,765 

Surplus  for    he  year..         358,281  492,480  25,205  409,513 

*  Average  In-Ioad  in  1907-08  Includes  branches  (In  earlier  years  main 
Ine  only)   an  ronortlon  of  mixed  train  mileage. 


GENERAL  BALANCE  SHEET  J 
1008. 
A  sscts —  $ 

Franchises  and  property 77,853,310 

Preferred  stock  redemption  fund. 4,000 

Investments  in  other  companies 11,872,808 

Cash  at  bankers 1,348.327 

Stores,  fuel,  &c.,  on  hand 758.763 

.Sundry  accounts  due  company 75,628 

Advances  to  other  companies . 40,060 

Traffic  accounts  due  company ...       664,499 

Loans  and  bills  receivable .       117,454 

Accrued  Interest 322,154 

Cars  under  lejise  (car  trusts) 100,000 


UNE  30. 
1907. 

S     . 

76,822,930 

4,000 

12,297,927 

1,360,627 

642,757 

599,828 

40,061 

555,484 

117,741 

185,188 

244,000 


1906. 
$ 

75,855,298 

4,000 

12,767,854 

1,130,417 

681,141 

257,627 

40.061 

473,217 

108,653 

191,021 

462,000 


Total  assets 93,157,004  92,870,543  91,971,289 

Liahilities — 

Common  stock 58,113,983  58,113,983  58,113,983 

Preferred  stock 4,000  4,000  4,000 

Refunding  4?i  bonds--    20,000,000  20,000,000  20,000,000 

General  mortgage  4%  lionds 3,948,000  3,334,000  2,000,000 

Interest  due  and  accrued 285,507  282,980  277,973 

Sundry  accounts  due  bv  company 1,829,189  1,812,609  1,722,876 

Traffic  accounts  due  by  company 77,619  219,588  138,153 

Wages  for  month  of  June 243,593 

Dividends  unpaid 3,695  3,202             

Insurance  reserve 118,855  94,845  75,750 

Loans  and  gold  notes 3,225,000  3,625,000  4.025.000 

Rolling  stock  under  lease 100,000  244,000  462,000 

Profit  and  loss 5,451,155  5,136,336  4,907,961 


Total    liabilities 93,157.004      92.870,543      91.971,289 

— V.   87,    p.    341. 

Philadelphia  Rapid  Transit  Company. 

(Report  for  Fiscul  Year  ending  June  30  1908.) 
The   annual   report,  issued  on   Wednesday,  says  in   sub- 

.stance : 

General  Results. — There  was  an  increase  In  the  gross  receipts  of  $265,422 
there  v,as  a  decrease  in  operating  expenses  of  $300,590;  the  licenses  and 
fixed  charges  increased  $245,402.  This  increase' was  owing  principally  to 
the  fact  that  the  $500,000  which  is  paid  annually  to  the  City  of  Philadelphia 
In  lieu  of  paving,  licenses  on  cars,  &c.,  is  treated  as  a  license  charge,  and  the 
cost  of  the  paving    tem  in  the  past  was  included  in  the  operating  expenses. 

In  the  accident  department  the  payments  were  $120,261  less  for  the  year 
than  in  1906-07. 

No  new  lines  of  railway  were  constructed  during  the  year,  but  37.88 
miles  were  rebuilt,  using  "the  141-lb.  rail.  This  makes  a  total  of  149  1-3 
miles  rebuilt  with  this  heavy  rail.  The  power-generating  equipment  has 
been  increased  bj-  the  addition  of  one  6,000  k.w.  alternating  turbine  at 
920  North  Delaware  Ave.  power  plant  and  the  necessary  converting  ma- 
chinery at  the  sub-stations. 

Car  equipment  has  been  increased  by  the  addition  of  40  double-truck 
steel  cars  for  the  elevated  division  and  11  frcightcars,  which  are  being  used 
in  the  handling  of  our  coal  supply  and  in  the  hauling  of  ashes.  This  makes 
a  total  of  3,879  cars  of  all  kinds.  The  equipment  has  been  maintained  at 
the  highest  standard  of  efficiency    at  $91  299  less  cost  than  last  year. 

All  of  the  double-truck,  four-motor  cars  are  being  equipped  with  solid 
steel  wheels  (the  total  cost  being  charged  to  maintenance  account) ,  the  life 
of  the  steel  wheel  being  at  least  eight  times  that  of  cast  chilled  wheels. 

During  the  year  the  management  has  been  trying  to  produce  a  car  which 
will  lessen  the  possibility  of  accidents  and  enable  the  co.nductor  to  collect 
fares  more  readily.  It  has  been  decided  to  change  50  cars  to  the  type  chosen 
and  work  on  the  same  is  progressing. 

Market  Street  Subwai/  Construction. — 1'he  construction  of  the  subway 
around  the  City  Hall  and  east  on  Market  ,St.  has  progressed  rapidly,  and  the 
Chief  Rnglneer  reports  the  progress  of  the  work  as  follows: 

The  tunnel  portion  of  the  City  Hall  section  has  been  completed,  and  It 
only  remains  to  restore  the  electric  conduits,  pipes,  &c.,  and  we  should  be 
able  to  restore  the  surface  tracks  during  the  s  mmer  or  fall  of  1908.  Work 
on  the  East  Market  St.  Subway,  comprising  section  No.  6,  has  advanced 
rapidly,  and  on  .Tune  30  was  about  95%  completed.  Ihe  track  work  was 
started  near  Front  ,St.  in  March,  and  was  about  90%  completed  on  June  30. 
Section  No.  7,  covering  the  incline  section,  built  on  private  right  of  way, 
between  Arch  St.  and  the  eastern  portion  of  the  tunnel,  was  practically 
completed  on  June  30  except  the  track  worlc.  Section  No.  11,  comprising 
the  elevated  section  from  Arch  and  Water  streets  to  Delaware  Ave.  and 
South  St.,  has  been  entirely  completed  as  to  the  main  steel  work;  also  the 
station  steel,  including  the  stairways,  and  the  concreting  of  the  deck  and 
platforms  is  well  under  way.  The  track  work  Is  following  the  steel  as 
closely  as  possible  and  this  section  should  be  entirely  completed  by  Oc- 
tober 1908. 

We  give  herewith  a  statement  showing  the  gross  passenger  receipts  of 
the  system  by  months.  The  receipts  fell  off  heavily  each  month  from 
December  on,  except  in  February.  The  increase  in  February  is  accounted 
for  by  the  fact  that  in  1907  the  month  was  extremely  stormy  and  in  1908 
we  had  one  day's  more  receipts. 

Profit  and  Loss. — The  directors  ordered  the  closing  into  profit  and  loss 
account  of  all  debit  balances  in  accnaed  accounts  at  the  end  of  the  fiscal 
year.  Our  s.vstem  of  bookkeeping  provides  for  the  charging  of  certain 
percentages  of  gross  receipts  to  cover  certain  regular  expenditures.  For 
example,  6%  of  the  gross  receipts  was  charged  off  each  month  of  the  past 
year  to  take  care  of  the  accident  account:  like  charges  have  been  made  for 
fire  insurance,  power,  malntenance-of-way.  &c.  The  actual  expenditures 
in  these  accounts  necessarily  vary  from  year  to  year,  but  the  percentages 
are  fixed  to  meet  as  nearly  as  possible  the  average  for  a  period  of  years. 
During  the  past  year  the  debits  in  these  accounts  exceeded  the  credits  by 
$125,544.  The  debit  balances  In  these  various  accounts  at  the  end  of  the 
fiscal  year  were  all  carried  Into  profit  and  loss  and  are  shown  in  the  an- 
nexed account. 

It  will  be  seen  that  the  accident  account  showed  a  large  debit  balance: 
this,  however,  is  all  the  result  of  former  years'  operations,  the  current  year 
having  shown  a  credit  of  $22,006.  On  the  other  hand,  the  company  has 
accumulated  a  sui-plus  In  conducting  its  own  fire  Insurance  of  upwards  of 
S800.000  In  the  past  six  years,  which  has  been  built  up  by  monthly  pay- 
ments out  of  receipts  and  income  from  investments;  of  this  increase  $700,000 
is  now  credited  to  profit  and  loss. 

CHANGES  IN   PROFIT  AND  LOSS  ACCOUNT. 


Credits — 

June  30  1007,  balance $1,074,912 

•Tan.    31    1908 — Payments 

to  sink,  fds.,  Peo.  P.  Rv. 

and  Union  Trac.  Co,--  164.377 
June  30  1908 — Legal  exp-  17,955 
June  30  1908 — Fire  Ins.  fd.       700,000 


Debits  (all  of  June  SO  1908)  — 

Operating  acct.  deficit 

Accrued    maintenance    of 

way  and  buildings 

Accrued  power  charges 

Accrued  accident  charges. 
Strike  account 


$92,049 

106,686 
59,035 

561,112 
60.215 


Total  credits $1,957,244        Total  debits $888,097 

Balance  remaining  to  credit  to  profit  and  loss.- $1,069,147 

The  stockholders  will  understand  this  does  not  In  any  way  les.sen  the 
fire  Insurance  fund.  The  entry  Is  a  mere  bookkeeping  cntrj'  so  far  as  that 
fund  Is  concerned,  which  will  stand  on  the  books  hereafter  at  $1,550,000, 
and  Is  represented  by  the  following  securities,  which  are  of  a  present 
market  value  of  upwards  of  $100,000  in  excess  of  this  amount. 
2.000  shares  Phlla.  Trac.  Co.  stock.  I  $200,000  Darby  &  Yeadon  Street  Ry. 
80  shares  Cont.  Pass.  Ry.  Co.  stock.  I  Co.  4  K  %  bonds. 
8,420  shares  Union  Trac.  Co.  stock.  |$2, 000  13th  &  15th  St.  Pa.ssenger 
$100,000    Electric    &    People's    4';o        Rv.  Co.  3H%  bonds. 


stock  trvist  certificates. 
$100,000     Phlla.     &     Willow     Grovel 

St.  Ry.  Co.  4i-<;%  bonds. 
$138,000  Market  St.   Elevated  Pass. 

Rv.  Co.  4%  bonds. ^  '  r    ^  ■mn<»-'-    | 


$520,978  in  first  mortgages  on  real 

estate.  (**»•*»»*. 

$36,437  In  ground  rents.  1  "W  »■'  i 
$14,298  in  cash.  -■^^    ""' 


PASSEAGER  RECEIPTS  BY  MONTHS. 

Inc.  or  Dec. 

Inc.  or  Dec 

July 

1907-. 

-$1,721,927    -f$179,678 

Mch.   1908-.. $1,423,949 

—$65,223 

Aug. 

•*     _ . 

.    1,605,174       +130,648 

-4pri!       '•     .-.    1.473.800 

—22,444 

Sept. 

"     . . 

-    1,523,600          -f-11,783 

May       •■     ...    1,561,920 

—76,591 

Oct. 

" 

.    1,607,904          -f  67, 586 

June       "    ...   1,576,591 

—50,632 

Nov. 

'•     .  - 

.    1,528,034         -1-32,640 

Chartered  cars        11.317 

4-1,333 

Dec. 
.Ian. 

-    1,532,194        —20,806 
.    1,420,549         —33,523 

1908.- 

$18,300,080 

-f$204.577 

Feb. 

•' 

.    1,313,120         -t-50,127 

Sept.  19  1908. 
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INCOME  ACCOUNT  FOR    YEARS  ENDING  JUNE  30. 

1907-08.  1906-07.  1905-06.  1904-05. 

No.  passengers  carried.. 512,869, 023  492,137.038  448,576,785    

$  S  $  $ 

Passeneer  receipts 18,288,763      18,085,519      17,472,793      16,178,533 

Chartered  cars 11,317  9,984  10.352  10,114 


17,483.145      16,188,646 


9,153,603        8,183.438 


Total  receipts 18,300,080  18,095,503 

Main  t.  of  wa.v  Abides--  1,060,425  1,360,7351 

Malnt.  of  equipment..-  915,287  1,006,587 

Transportation    4.822,472  4,749.107} 

Power   1,280,213  1,034,824| 

General  expense.. 1,716,111  1,943,845J 

Total  oner,  expenses.  9,794,508  10,095.098 

Net  earnings 8,505.572  8.000.405 

Miscellaneous   earnings.  257,422  245,188 

Total  net 8,762,995  8,245,593        8,522,644        8,191,188 

Taxes  and  licenses 1,394,127  1,120,683        1,075.216            966,535 

sUnlon  Trac.   dlvldend(5)  1 ,500,000  (5)  1 ,500.000  (4)  1 ,200,000  (4)  1 ,200,000 

Other  fixed  charges 5,960.917  5,988,958         5,943,432         5,916,443 


9,1.53,603        8,183,438 

8,329,541        8,005,208 

193,103  185,980 


Total  charges. 8,855,044        8,609,641        8,218,648        8,082,97 

Balaiic (Kf.  92.049  def.  364,049  .sur.  303,996  sur.  108,210 

Note. — In  annual  report  of  1907,  Willow  Rrove  Park  earnings  of  $48,611 
were  deducted  from  operating  expenses.  In  this  report  Willow  Grove  Park 
earnings  of  $48,200  are  Included  In  miscellaneous  earnings  and  the  figures 
for  1906-07  are  revised  to  treat  similarly  the  $48,610  earned  by  the  park  In 
that  year. 

The  interest  on  the  $10,000,000  Market  Street  Elevated  Passenger  Ry. 
(Market  Street  subway  and  elevated)  first  mortgage  4s  Is  not  Included  in 
the  foregoing  i  c  m  account,  as  the  line  has  only  recently  been  placed  In 
operation.  (V.  87,  p.  347.)  See  "note"  to  table  headed  "Disbursements" 
below. 

^Beginning  with  the  year  ending  .Tune 30  1900  the  dividend  on  the  stock 
of  the  Union  Traction  Co.  is  to  bo  6%  per  annum,  calling  for  $1,800,000,  or 
$300,000  more  than  In  1907-08. — Ed. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Cash   

Fire  Insur.  fund  ..xl 
Advances  to  leased 

lines 

'Supplies 

Constr.  &  equlp't_23 

Real  estate 1 

Ace'ts  receivable- . 

Sundry  stock.s 2 

Franchise  accounts 


1908. 

$ 
70, 138 
550,000 

933,339 
930,712 
,832,135 
014,030 
32,502 
,588,950 
165,325 


1907. 
$ 

379,522 
850,000 

656,633 

1,255,249 

29,159.320 

1,013.522 

56.048 

2,597,750 

115.325 


1908. 
$ 

,448,152 


■I 


Liabilities — 

Capital  stock 25 

Ace'ts  audited,  not 

due   

Fixed  charges  and 

taxes  accrued . .  1 

Open  accounts 

J/ .\dvance     ace'ts 

constr'n  Market 

St.    Subway    & 

Elevated  cons'n  3,400,000 
Proceeds  sale  bnds 

uudTlying  c  is-- 
Package  tickets.. 
Profit  and  loss 1 


1907. 

$ 

20,882,140 


159,025         183,463 


,3,35,087 
321,734 


94,047 
.069,147 


1.342,705 
1,311,028 


11,*.  01,00  I 

90,020 

1,074,912 


Total 31,827.192  36,084,2691      Total 31.827.192  30,084,269 


X  See  text  above. 

V  To  be  repaid  out  of  installment  due  Sept.  8  1908. 

Note. — Among  the  assets  as  of  .Tune  30  1908  shown  above,  three  Items 
are  "net"  figures  obtained  by  deducting  the  divisional  bonds  outstanding 
on  the  properties  in  question,  viz.: 

Phila.  &  Wil.   Darby  &  Yeadon  Market  Street 
Grove  St.  Ry.  Street  Ry.       Suhw'y   «^   El. 

Construction,     &C $1,280,885  $262,708  $17,708,250 

Less  bonds  Issued 1,000,000  200,000  10,000,000 


Net.. ..        $280,885  $62,708  $7,708,250 

The  "sundry  stocks,  $2,588,950,"  consist  of  the  entire  capital  stock  of 
the  following  companies:  Market  St.  Elev.  Pass.  Rv.  Co.,  Broad  St.  Rapid 
Transit  St.  Ry.  Co..  Dovlesfn  &  W.  G.  St.  Ry.  Co.,  Dovlesfu  &  W.  G. 
Turnpike  Co.,  Broad  St.  A  Boulev'd  St.  Rv.  Co.,  Moyam'g  &  South'k 
St.  Ry.  Co.,  Glenw'd  Rapid  Transit  St.  Ry.  Co.,  Parkside  Rapid  Transit 
St.  Ry.  Co..  Bustleton  &  Byberry  Rapid  Transit  St.  Ry.  Co.,  Darby  & 
Yeadon  St.  Ry.  Co.,  Cayuga  &  Torresd'eSt.  Ry.Co.  ndMt.  Vernon  Shaw- 
mont  &  Roxborough  St.  Ry.  Co.  Also  six  shares  Cheltenham  A  W.  G. 
Turnpike  Co. 

Statement  of  use  Made  of  Payments  on  .Account  of  Capital  and  of  Proceeds 
of  Bonds  Sold  from  Organization  to  June  30  1908. 

RECEIPTS. 

Capital  stock  ($30,000,000,  of  which  $4,551,847  was  still  due, 

including  9th  Installment,  $4,372,055,  payable  Sept.  8  1908)  .$25,448,152 

Bonds  of  Market  Street  Elev.  Passenger  Ry.  Co 10,000,000 

Market  Street  subway  and  elevated.  Interest  on  special  account, 

Drexel   A  Co _    168,000 

Bonds  of  Phila.  A  Willow  Grove  Street  Ry.  Co 1,000.000 

Bonds  of  Darby  A  Yeadon  .Street  Rv.  Co 200,000 

Bonds  of  Darby  Media  A  Chester  Street  Ry.  Co 15,000 

Total  receipts--. $36  831.152 


DISB  URSEUENTS. 


J' 


Bonus  on  charter  and  organization  expenses. .    

Fire  Insurance  fund 

Real  estate 

Philadelphia  Traction  Co .  advance 

Union  Traction  Co.   advance 

Willow  Grove  Park  construction 

Overhead   construction 

Building  construction 

Track  constnictlon 

Power-house  construction . . 

Conduit   construction 

Car  equipment 

Market  Street  subway  and  elevated  construction. .   1 

Stocks  of  underlying  companies 

Tools,  fixtures,  Ac... 

Darby  Media  A  Chester  Street  RaUwav  Co..    ..I 

Construction  account  city  filtration  system 

Miscellaneous     _  _ 


Report 

ne  30  '07. 

$115,325 

850  000 

1,001,063 

265.874 

456,604 

126,354 

805,292 

1,075,648 

5,615,296 

3,369,578 

712,827 

3,061,537 

2,916,032 

1,624.450 

61,996 

48,698 


20,443 


Total 

J'ne  30  '08. 

$165,325 

850.000 

1,001,571 

323,994 

675.528 

126.735 

893,971 

1,090,889 

6,371.410 

3,505,618 

714,561 

3,253,104 

17,708,250 

1,615,650 

112,395 

67,169 

304,911 

46,4U.»> 


Total  expenditures  (including  about  $6,500,469 

for  year  1907-08) $32,127,017   $38,627,486 

Amount  expended  to  .Tune  30  1908  for  construc- 
tion, Ac,  in  excess  of  amount  received $1,796,334 

*yo'^-— The  "advance  to  the  Phila.  Traction  Co."  In  1907-08  consisted 
or  $58,120  for  redemption  of  collateral  trust  bonds  of  that  company. 
■     lf!^"„PX"'''l^'^'  'tems  embraced  In  the  advance  to  the  Union  Traction  Co. 
in  1907-08  were,  for  sinking  fund  of  People's  Pass.  Ry.  4s,  $125,000,  and  of 
Union  Traction  coll.iteral  4s,  $66,040. 

iJ'^'^I^'^^''^  ^^  Subway  and  Elevated  construction,  $17,708,250.  Includes 
(DesltJes  cost  of  subway,  elevated,  terminals,  track,  electrical  construction, 
nn'k  .m'^"  years'  Interest  prior  to  1907-08  on  $10,000,000  4%  bonds.  $800.- 
000:  Interest"  (in  1907-08) .  Including.  It  Is  understood,  the  Interest  on  the 
aroresakl  honds.  Ac,  $432,273;  commission  on  sale  of  bonds,  $300,000;  car 
equipment,  $887,242;  Delaware  power  house,  $1,536,158. 

[The  Installment  on  the  stock  payable  Sept.  9,  It  Is  said,  has  all  been  paid 
except  about   $295,000.— Ed.]— V.   87.   pT  615,    481. 

Sears,  Roebuck  &  Co. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
The   company  was  incorporated  under  the  law.s  of  New 
York  on  June  16  1906  as  succes.sor  of  a  corporation  of  the 
same   name  organized  under  the  laws  of   Illinois  in   1895. 


Below  we  give  a  statement  of  earnings  in  comparison  with 
the  preceding  year  and  the  calendar  year  1906,  during 
which,  with  the  exception  of  the  latter  half  of  1906,  the 
property  was  owned  by  the  predecessor  company.  (Com- 
pare V.  84,  p.  1246.) 

INCOME  ACCOUNT. 


Sales,   less  returns 
counts.  Ac 


allowances,   dls- 


Year 
June  30  '08. 


Year 
,/une30'07. 


Cal.  Year 
1906. 


Purchases,  all  expenses  and  adminis- 
tration charges  

Gross  profits. $2,391,328 

Other  Income 89,686 


.-.$40,843,866   $50, 722,840o$50, 801,763 


38,452,538      47.187,297   048.218,835 


$3,535,543      $2,642,928 
70,804  50,000 


$2,692,928 


Total  income $2,481,014     $3,606,347 

Interest $273,727  $367,845 

Repairs,  renewals  and  depreciation.-         172,491  

Preferred  dividend (7ro)682,500{7%)695,602(3}4)349,982 


.Surplus  for  year. 


$1,352,296      $2,542,900      $2,342,946 

a  Sales  In  1906  are  stated  before  deducting  returns,  allowances  .discounts, 
Ac,  amounting  in  1906-07  to  $2,562,952.  ;.i.- 

GENERAL  BALANCE  SHEET  JUNE  30.     ; 


1908. 

1907.       1 

1908. 

1907. 

Assets — 

$ 

$              iiaftiHHM— 

$ 

$ 

Homan  Av.prop'yl 

r 

6,243,056  Common  stock  .. . 

30,000,000 

30,000,000 

Other  real  est. ,&c.| 

1 

1,341,150  |Pret.stk.,7%  cum. 

9.750.000 

9,750,000 

Good  will  &  pafts^39, 206, 355-1 30,000,000 1  Due  to  officlals,&c. 

Invest.ln  oth.cos  J 

I 

*968,000|      for  loans 

2,1.30,817 

2.226,990 

Add'ns  during  year 

314,539 

654,1481Duetormdse 

989,400 

1,336,718 

Supplies  &  mdse.- 

5,912,530 

6,911,426  Other  openaccts.. 

887,358 

2,605,144 

Outside  enterprises 

Bills  payable 

1,550,000 

1,075,000 

wholly  owned.. 

368,209 

308,736  Fret,  stock  July  1. 

170,625 

170,625 

Advances  to  mfrs. 

1,528,096 

1,483,8351  Surplus 

3,895,196 

2,542,899 

Sundry  persons. -. 

63,730 

.39,767  1 

Due  from  customrs 

64,595 

204,1661 

Due  RRs.,  claims. 

1 

&c 

516,465 

434,2691 

Insur.&lnt.  Inadv. 

40,557 

46,607 1 

Cash 

1,358,320 

1,072,2151 

1 

Total 49,373,396  49,707, 376|     Total ...49,373.396  49,707,376 


*  Ten  companies.— V.  85.  p.  863. 

Virginia  Iron,  Goal  &  Coke  Co. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

President  Henry  K.  McHarg,  under  date  of  New  York, 
Aug.  13  1908,  says  in  substance: 

General  Results. — If  we  have  not  made  any  money,  we  have  not  lost 
any,  and  your  properties  generally  are  in  a  much  better  condition  than 
they  were  twelve  months  ago. 

Under  a  resolution  of  the  boai-d  August  5  1907  the  sum  of  $797,194 
to  credit  of  profit  and  loss  June  30  1907  was  charged  off  against  the  cost 
of  real  estate  and  plant. 

On  Dec.  15  1907  we  shut  down  practically  all  our  ore  mines  and  con- 
tinued in  operation  only  two  furnaces,  one  at  Bristol  and  the  other  at 
Roanoke,  through  the  first  six  months  of  1908.  We  resumed  operations 
in  our  ore  mines  at  a  reduced  wage  scale  on  Feb.  1  1908  and  have  accumu- 
lated over  100,000  tons  of  Iron  ore  at  our  various  furnaces  as  of  July  1  1908. 

The  haid  times  affected  our  coal  business  as  disastrously  as  it  did  the 
demand  for  iron,  and  we  were  obliged  to  shut  down  entirely  two  of  our 
coal  operations  and  reduce  our  production  at  the  others  very  much,  and 
also  reduce  the  amount  of  coke  produced. 

The  company  made  during  the  year  134,271  tons  of  iron;  the  coal  mine 
was  968,141  tons  and  the  coke  produced  was  261,759  tons. 

Acguisition,  Development,  &c. — We  have  purchased  about  1,000  acres 
of  Iron  ore  lands  near  Cartersvllle,  Ga.,  for  about  $108,000  cash. 

Further  development  of  the  Scott  property  purchased  some  two  years 
ago  contiguous  to  the  Virginia  A  Southwestern  Ry.  emphasizes  our 
belief  In  the  value  of  this  property. 

The  owners  of  the  Marion  A  Rye  Valley  RR.  have  concluded  to  extend 
their  line  into  Ashe  County,  N.  C.,  and  I  am  told  by  parties  In  interest 
have  made  financial  arrangements  for  construction  this  fall.  This  will 
open  the  Ballou  properties  in  which  we  acquired  the  mineral  rights  and 
to  which  I  referred  In  the  last  report  as  being  some  30  miles  away  from 
railroad  connectijn. 

Final  Payment  Received. — Since  the  close  of  the  fiscal  year,  the  Southern 
Railway  Co.  has  paid  the  balance  due  us,  with  interest,  for  the  purchase 
of  the  Virginia  A  Southwestern  stock,  so  that  all  our  demand  bills  payable, 
as  shown  by  the  balance  sheet,  have  been  paid  and  your  company  has  a 
cash  balance  at  this  writing  in  bank  of  about  $250,000.  (Compare  V.  83, 
p.  635,  1035;  V.  85,  p.  1208.) 

Prices. — Very  low  prices  have  been  made  for  Virginia  and  Alabama 
Irons  within  the  last  four  months  and  your  management  has  discontinued 
making  sales,  expecting  better  prices.  At  the  writing  of  this  report,  the 
company  has  on  hand  approximately  70,000  tons  of  Iron.  This  is  all 
paid  for  and  no  money  has  been  borrowed  on  it.  At  present  there  is 
a  distinctly  better  demand  on  all  sides. 

Bonds  Retired. — We  have  retired  by  purchase  this  year  $251,000  first 
mortgage  5s  costing  $233,037  and  $15,000  Carter  Coal  A  Iron  bonds 
costing  $15,783.     These  changes  appear  In  the  balance  sheet. 

Improvement  in  Financial  Condition. — Since  Jan.  1  1903  there  has  been 
a  decrease  of  $3,967,000  In  the  liabilities  ahead  of  the  stock,  being  ap- 
proximately $721,000  a  year,  or  in  excess  of  8  %  on  the  stock.  This  of 
course  takes  no  account  of  money  spent  for  new  properties  or  Improve- 
ments, which  amount  to  approximately  $1,500,000.  We  have  sold  some 
properties,  but  we  have  also  purchased  others.  Our  coal  lands  have,  with- 
out question,  enhanced  much  In  value  and  my  personal  opinion  is  that, 
taken  as  a  whole,  our  property  is  conservatively  worth  from  25  %  te  33  1-3% 
more  than  when  the  company  was  reorganized  on  Jan.  1  1903. 

EARNINGS  FOR    YEAR   ENDING   JUNE    30. 


Year  1907-08- 


Operatlons  of —  Gross. 

Furnaces $2,275,716 


—  Year  1906-07- 


Foundrles 

Coal  mines 

Coke  ovens 

Crescent  Works 

Saw  mills 

Grist  mills 


76,535 
837,297 
420,030 
117,481 
869 
200,693 


Net. 

$296,280 

2,642 

166,746 

5.. 36  3 

187 


8,349 


Total 


$3,928,621  $479,567 

INCOME  ACCOUNT. 

Other  Income:  For  year  1907-08,  Interest  and  discou 
($47,630);  farms  and  farm  rentals  ($8,761); 
miscellaneous  earnings  ($40 ,749) 

Total  net  Income 

Deductions — 

Taxes 

Bond  Interest 

Insurance  ($21,640)  and  exp.  Idle  plants  ($74,753). 

Development 

Dead  rents  and  contracts  ($41,307),  operation  of 
Jackson  Ferry  ($236)  and  operation  of  tan- 
neries ($1,056) 


Gross. 

$3,588,643 

86,015 

933,269 

6.50,058 

202,035 

1,833 

188.554 

$5,650,407 


1907-08. 


nt 


$97,140 


Net. 

$730  ,783 

2,718 

186,721 

.59,726 

def. 1,091 

355 

5.704 

$984,916 
1906-e7. 
$82,453 


$576,707      $1,067,369 


$31, .500 

264,87n 

96,393 

23,391 


42,599 


Net  profit  for  the  year. 


$458,762 
$117,845 


$.30,000 

297,496 

46.073 

15,045 


18,747 

$407,362 
$660,007 


740 
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Operating  expenses  were  charged  during  the  year  with  $309,428  lor 
depreciation,  viz.:  Depreciation  of  coal  lands,  $53,915;  depreciation  of  ore 
lands,  $19,225:  depreciation  of  Improvements  to  leased  properties,  551,14  ; 
depreciation  of  Improvements  to  owned  properties,  $151,659;  furnace  re- 
pairs. $33,482. 

There  was  spent  $444,099  during  the  year  for  Improvements  to  own  d 
and  leased  properties,  viz.:  Improvements  to  owned  properties,  $305,631  ; 
Improvements  to  le.ised  properties,  5116,713;  repairs  to  furnaces,  $21,755. 


BALANCE  SHEET  JUNE  30. 


1908. 

A  SS  €ts~"~~  $ 

Real  estate  &  plantl3. 300.049 
Equipment 270.023 


Securities  owned. 
Sales  ledger  bal . 
Bills  receivable- 
Cash  -  -  _ 

Materials 

Miscellaneous-. 


.  1 


196,864 
120.600 
834.294 

51,645 
,701.321 

71,684 


1907. 

S 

13,005,441 

239,339 

196.863 

762,201 

1,317,465 

56,294 

761,. '502 

82,459 


Total 

—V.  85,  p.  1208. 


-.16,552,480  17,021,565 


Liabilities — 

Capital  stock : 

Fli-st  mtge.  bonds. 
Prior  Hen  bonds. - 
Unpaid  vouchers. - 
Unpaid  pay-roils.  . 
Accounts  payable - 

Taxes  accrued 

Bills  payable 

Interest  accrued.. 
Deprec,  &c..  fund 
Profit  and  loss 

Total 


1908. 

S 

.000.000 

.887.000 

490.000 

129.162 

51,776 

25.100 

15.043 

493.^47 

87.575 

270.186 

102.891 


1907. 

S 

10,000.000 

5.138.000 

505.000 

272.817 

98.584 

21,845 

18,979 

76,875 

91,946 

325 

797,194 


.16,552,480   17,021,565 


GENERAL   INVESTMENT    NEW- 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alberta  Railway  &  Irrigation  Co. — See  Canadian  Pacific 
Ry.  under  "Reports  and  Documents"  on  a  subsequent  page. 
—V.  81.  p.  506. 

Albuquerque  Eastern  Ry. — Merger. — -See  New  Mexico 
Central  RR.  in  V.  87,  p.  (i7S. 

American    (Electric)   Railways,   Philadelphia. — Report  of 

Holding  Company. — The  statement  for  the  fiscal  year  ending 

June   30   shows  gross  receipts  of   the  controlled   companies 

§2,927,437,  against  $2,868,156  in  1906-07.     The  results  for 

the  American  Railways  are  as  follows: 

Year —            Receipts.  Expenses.  Bonti  Interest .  Div.  f6%).  Surplus. 

1907-08 $498,758  $15,79!  $155,854  $305,706  $21,407 

1906-07 527,062  19,968  122,535  304,392  80,167 

190.5-06 486,711  19,706  121,775  251.385  93,845 

—V.  86.  p.  1528. 

Atlantic  &  Lake  Superior  Ry. — Sold. — The  Bale  Des 
Chaleurs  Ry.  and  the  Atlantic  &  Lake  Superior  Ry.  were 
sold  on  Sept.  10  to  the  Royal  Trust  Co.  of  Montreal,  the  only 
bidder,  the  former  for  $1,050,000,  the  latter  for  $350,000. 
—V.  87,  p.  165. 

Bale  des  Chaleurs  Ry. — Sold. — ^Sce  Atlantic  &  Lake 
Superior  Ry.  above. — V.  87,  p.  165. 

Berlin  Waterloo  Wellesley  &  Lake  Huron  Ry. — Bonds. — 
A  mortgage  dated  Jan.  1  1908  has  been  filed  for  record 
to  secure  an  issue  of  $426,000  bonds,  this  company  being 
the  party  of  the  first  part,  the  Royal  Trust  Co.  the  party 
of  the  second  part  and  the  Canadian  Pacific  Ry.  Co.  the 
party   of  the  third    part. 

Central  of  Georgia  Ry. — Protective  Committee. — At  the 
meeting  held  on  Tuesdaj'  at  the  office  of  Prince  &  Whitely, 
52  Broadway,  the  following  protective  committee  was  ap- 
pointed to  act  on  behalf  of  the  holders  of  the  first  preference 
income  bonds,  on  which  no  interest  was  paid  Sept.  1 :  R.  Wal- 
ter Levy  of  Maitland,  Coppell  &  Co.,  New  York;  Frederick 
William  Scott  of  Scott  &  Stringfellow,  Richmond,  Va., 
and  Walter  P.  Gardner  of  Groesbeck  &  Co.,  New  York.  The 
committee  invites  deposit  of  bonds,  with  the  Metropolitan 
Trust  Co.  of  New  York  as  depositary,  for  the  purpose  of 
protest,  and  further  action  if  necessary. 

An  advertisement  (on  another  page)  states  that  deposits  must  be  made 
not  later  than  Sept.  28.  as  protest  will  have  to  be  filed  with  the  trustee  of 
the  mortgage  by  the  30th  Inst.  Bondholders  will  In  no  event  be  obligated 
to  c  ntrlbute  for  expenses  In  excess  of  $7  50  for  each  bond  deposited.  A 
first  Installment  of  $2  50  per  bond  is  payable  at  the  time  of  deposit.  Jos. 
S.  Dale,  52  William  St.,  New  York,  Is  Secretary  of  the  committee. — V.  87, 
p.  677,  549. 

Chicago  Great  Western  Ry. — Payment  of  Interest  on  Bonds 
of  Controlled  Company. — Judge  Sanborn  in  the  United  States 
Circuit  Court  at  St.  Paul  on  Sept.  15  authorized  the  receivers 
of  the  Chicago  Great  Western  to  pay  $116,220  interest  due 
Oct.  1  on  the  $5,811,000  first  mortgage  4%  bonds  of  the 
Wisconsin  Minn.  &  Pacific  Ry.     Judge  Sanborn  stipulated: 

That  the  receivers  shall  reimburse  themselves  for  advances  from  the 
operations  of  the  Wisconsin  Minnesota  &  Pacific  Ry.  above  the  expenses 
of  operating;  that  the  advances  shall  be  deemed  as  made  solely  to  protect 
the  stock  of  the  Wisconsin  Minnesota  &  Pacific  Ry.,  and  that  the  advances 
made  shall  be  applied  exclusively  to  the  payment  of  the  Interest. 

[The  Interest  due  .June  1  1908  on  the  $12,000,000  4%  bonds  of  the  Mason 
City  &  Fort  Dodge  RR.  was  paid  as  usual,  when  due,  at  the  office  of  Blair 
&  Co.— Ed.  "Chronicle."]— V.  87.  p.  613.  414. 

Chicago  Indianapolis  &  Louisville  Ry. — Report. — The  re- 
port for  the  fiscal  year  ending  June  30  shows: 

Year —  Ori/ss.  Net.  Other  Inc.      Charges.         Surplus. 

1907-08 $5,167,160      $1,163,702      $272,423      $1,073,763      $362,362 

1906-07 5,988,867        1,825,415        233,188        1,063,577        995,026 

During  each  of  the  fiscal  years  there  were  paid  dividends  of  4  %  ($200,000) 
on  the  preferred  stock  and  3%  ($315,000)  on  the  common  stock,  leaving 
balance,  dellcit,  of  $152,638  In  1907-08.  against  $480,026  In  1906-07. — 
V.    85,   p.    920. 

Colorado  Springs  &  Cripple  Creek  District  Ry. — Bonds 
Called. — Fourteen  second  mortgage  5%  gold  bonds  have 
been  drawn  for  redemption  on  Oct.  1  at  j)ar  and  interest  at 
the  office  of  the  International  Tru.st  Co.  of  Denver,  Col., 
trustee. — V.  81,  p.  725. 

Columbus  (0.)  Railway  &  Light  Co.^Lease  Ratified. — 
The  shareholders  on  Sept.  18  ratified  the  propo.sition  to  take 
over  under  50-year  lease  the  properties  recently  purchased 
by  the  new  Columbus  Light,  Heat  &  Power  Co.  ivom  the 
Columbus  Pubhc  Service  Co.,  per  plan  in  V.  87,  p.  346,  543. 

Erie  RR. — Purchase  of  October  Coupons. — J.   P.   Morgan 

V     Co  ,    eferring  to  the  previous  notices  as  to  the  purchase 

cou..>  ns  due  July  1,  August  1  and  Sept.  1  190S,  announce 


that  on  or  before  Sept.  30  they  will  purchase  at  par  coupons 

due  Oct.  1  1908  from  the  following  bonds: 

N.  Y.  &  Erie  RR.  Co.  4th  M.5%  bds.  I  Bergen  County  RR.  Co.  6%  bonds. 
Long  Dock  Co.   6''u   bonds.  |  Erie    RR.    Co.    convertible    50-year 

JetTerson   Br.   RR.  Co.  5%  bonds.      |      gold  4s  (series  A  and  B) . 
Compare  V.  87.  p.  613.  414,  285,  and  V.  80.  p.  1466. 

Great  Northern  Ry. — See  "Great  Northern  Ore  Proper- 
ties" under  "Industrials"  below.— V.  87,  p.  166. 

Illinois  Central  RR. — Listed. — The  New  York  Stock 
Exchange  ha.s  listed  the  $14,256,009  additional  stock,  which 
was  offered  to  shareholders  at  par  in  May  last  (V.  86,  p. 
981,  1529),  the  la.st  installment  of  50%  having  been  due 
Sept.   17,  making  the  total  amount  fisted  $109,296,000. 

Earnings. — The  earnings  on  an  av(  rage  of  4,420  miles 
of  road, as  reported  on  the  new  basis  of  accounting,  makes 
the  following  comparison  (or  miscomparison)  with .  the 
results  shown  in  the  report  for   1906-07  on   4.371  miles: 

Fiscal            Gross              Net  xOther  All  Div'd.         Balance 

Year —      Revenue.     Revenue.  Income.  Charges.        (7%)      (see  below.) 

St                        Si                        SI  s                      ^                      s 

1907-08. .52.830,427    12,746  774  6,715,754  7,779,255  6,6,52,800    5,030,473 

1906-07.-56,610,633    16,545.108  2,818,575  7,676,592  6,652,800   5,034,291 

X  Note. — Other  Income  In  1907-08  Includes  "Incident  to  ooeratlon,  $4,- 
357,229.  and  Interest  from  Investments,  &c.,  $2,358,525;"  in  1906-07 
It  consisted  of  "Income  from  investments  and  miscellaneous  profits,  In- 
cluding net  receipts  from  sale  of  lands", 

08 
to 


in    1907 
surplus 


"Expenses  other  than  operating  expenses" 
amounted  to  $3,686,874,  r.;ducing  the  year's 
$1,343,599.— V.  86,  p.   1529,  1343. 

Louisiana  &  Arkansas  Ry. — Report. — For  the  year  ending 

June   30: 

Year —         Gross.  Net.         Oth.  Inc.      Charges.  Div<;.',^%) .  Bal.  .Sr. 

1907-08  .-$1,144,522  $338,878  $43,636  $197,965  $112,500  $72,048 
1906-07  --  1.216,837  368,078  33,365  174,959  112,500  112,984 
— V.  85,  p.  1205. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Report. — 

The  results  for  the  j^ear  ending  June  30  were: 

Year —  Gross.  Net.  Other  Inc.       Charges.         Bal.,  Sur. 

1907-08 $11,509,857      $4,393,892      $669,112      $3,062,135      $2,000,809 

1906-07 12,892,079         4,458.530  52,076         2,901,921         2,608.685 

1905-06 11,574,462         5,789,902  62  965         2,585,181         .3.267,686 

Dividends  at  5%  on  the  common  stock  ($693,015)  and  7%  on  the  pre- 
ferred stock  ($488,743)  call  for  $1,181,758  in  1907-08;  in  earlier  years  4% 
on  comm.on  stock  ($554,012)  was  paid  Miid  7%  on  the  preferred  stock 
($484,687*.  amounting  to  $1,038,699. — V.   S7,  p.   677.    , 

Philadelphia  Rapid  Transit  Co. — Report. — See  "Annual 
Reports." 

Bond  Issue  Authorized. — The  shareholders  at  the  annual 
irecting  on  Wednesday  authorized  the  making  of  the  new 
$5,000,000  bond  issue,  which  it  is  proposed  to  secure  by 
pledge  of  a  999-year  lease  of  the  subway  and  elevated  system 
and  the  stock  of  the  Market  St.  Elevated  Pas.senger  Ry., 
also  shares  of  stock  in  other  subsidiary  corporations  (V. 
87,  p.  97. 

We  want  and  need  this  $5,000,000  for  new  pay-as-you-enter  cars;  for 
other  equipment,  and.  if  times  keep  hard,  to  pay  for  a  little  patience,  so 
that,  until  we  can  collect  all  our  fares,  and  also  until  business  gets  better, 
we  can  meet  the  small  annual  deficit. 

This  company  has  .spent  $40,000,000  In  the  past  six  years.  Ten  mllilons 
of  bonds  have  been  Issued  on  the  Market  Street  Elevated  <Sc  Subway,  which 
cost  $20,000,000,  and  there  remains  an  equity  of  $10,000,000. 

The  Union  Traction  Co.  owns  splendid  securities.  It  Is  the  owner  out- 
right of  the  Lehigh  Avenue  Ry.  Co.  (stock  $600,000 — no  bonds  Issued), 
old  Willow  Grove  road;(Dovlestown  &  Willow  Grove  Ry.,  13  miles,  stock. 
$500,000;  bonds,  $500,000)  and  the  22d  St.  &  Allegheny  Ave.  Passenger 
Ry.  (stock  $1,302,000;  paid  in.  $501.400 — Kd.).  It  owns  more  than  half 
the  stock  of  the  West  Philadelphia  Passenger  Ry.  Co.  rstock  $750,000,  all 
paid  In;  bonds  $1,000,000),  which  Includes  ail  Market  St.  surface  lines. 
It  owns  one-quarter  of  the  capital  stock  of  the  eld  Union  Passenger  Railway 
Co.  (stock  $l,500,000;pald  in,  $925,000;  bonded  debt  $750,000)  and  it 
owns  the  Continental  Passenger  Ry.  (stock  issued  $1,000,000;  paid  In 
$580,000.  funded  m  bt  '280,000),  anci  th  Twelfth  &  Slxt  enth  Sts. 
road  (Empire  Passenger  Ry..  stock.  $600,000;  bonds,  $200,000).  These 
shares  belong  to  the  Union  Traction  Co.  (directly  or  through  sub-companies. 
—  Ed.)  and  can  be  used  only  with  the  assent  of  the  stockholders.  A  special 
meeting  to  get  such  assent  will  be  called. 

We  need  a  little  patience  until  we  can  stop  leaks  and  get  all  the  fares  into 
the  treasury.  We  hope  that  the  new  "pay-as-you-enter"  cars  will  prove 
a  success.  If  fares  remain  low,  and  we  cannot  collect  all  that  are  due  us, 
we  may  need  some  of  the  money  for  general  purposes  this  year  or  another. 
It  will  be  raised  as  we  need  It. — -V.  87.  p.  615.  481. 

Pittsburgh  &  Allegheny  Valley  Ry. — New  Trustee. — At 
Pittsburgh  on  Sept.  12  Judges  Cohen,  Swearingen  and  Car- 
nahan  appointed  the  Safe  Depo.sit  &  Trust  Co .  of  Pittsburgh 
as  trustee  under  the  first  mortgage  of  1903,  to  succeed  the 
Real  Estate  Trust  Co.  of  Philadelphia,  which  recently  re- 
signed.    Compare  V.  85,  p.  161;  V.  86,  p.  982. 

Pittsburgh  Cincinnati  Chicago  &  St,  Louis  Ry. — Listed. 
—The  New  York  Stock  Exchange  has  listed  $6,000,000 
consolidated  mortgage  guaranteed  4%  bonds,  series  G, 
due  1957. 

Earnings. — For  6  months  ending  June  30: 


Gross  earnings.- $14,412,400 

Net  (over  taxes) -$3,551,696 

Other  Income 113,914 


Gross  Income $3,665,610 

Deduct — ■ 
Int.  and  fixed  charges —   1.534,563 
Rentals  leased  and  oper. 

roads-- 563,198 

— V.    86,    p.    1410. 


Deductions    (Con.)  — 
Hire  of  equipment $268,961 

Net  Income $1,298,888 

Semi-annual     dividends 

(2 '4%  on  pref.  and  2% 

on  common)    1,259,494 


Balance,    surplus $39,394 


Rio   de   Janeiro  Tramway  Light   &   Power  Co.,   Ltd. — 

Listed  in  London. — The  London  Stock  Exchange  has  hsted 
$456,600  additional  first  mortgage  30-year  5%  gold  bonds 
Nos.  53,001  to  55,235  and  75,225  to  77,000  for  $100.  and 
29,490  to  29,600  for  $500  each.     Compare  V.  87,  p.  97. 

Second  Avenue  RR.,  New  York. — Separate  Receiver  De- 
nied.— ^Judge  Lacombe  in  the  United  States  Circuit  Court 
on  Thursday  denied  the  application  of  the  Guaranty  Trust 
Co.,  trustee  of  the  first  con.solidatcd  mortgage,  for  the  ap- 
pointment of  a  separate  receiver,  without  prejudice,  how- 
ever, to  its  renewal  in  a  State  court.  ■< 

Jidre  Lacombe  says  that  In  the  recent  Investigation  by  thc'^ecelvers  of 
the  Metropolitan  Street  Ry.,  they  found  that  the  Second  Avenue  line  Is 
run    under    the    existing    lease    at  a  loss  of    $200,000ja  year  and|nearly 
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5800,000  will  be  required  to  put  It  In  an  efficient  condition.  Negotiations 
were  bfsun  to  arrange  tor  some  sort  of  reduced  compensation  so  that  Im- 
provenunts  could  be  made.  The  Court  says;  "This  application  for  the 
appointment  of  an  Independent  receiver  Indicates  the  termination  of  such 
ncg-otlatlons.  •  The  mere  circumstance  (In  the  absence  of  diversity  of 
citizenship)  that  the  .Second  Ave.  property  has  remained  In  the  hands  of 
the  Metropolitan  receivers  during  the  pendency  of  these  negotiations  should 
not  be  controlling  as  to  the  form  in  which  complainant  may  obtain  relief 
since  receivers  have  offered  to  return  the  property  and  are  ready  to  deliver 
to  owners  or  owners'  representatives  at  any  time."— V.  87,  p.  347. 

Union  Pacific  RR. — New  Rolling  Stock. — The  roads  of 
this  system,  as  reported  in  the  "Railroad  Age  Gazette"  of 
Sept.  11,  have  ordered  5,130  cars,  namely:  2,450  50-ton 
box  cars,  1,000  50-ton  flat  cars  and  450  ballast  cars,  from 
the  American  Car  &  Found r}'  Co.;  170  50-ton  hopper  cars 
and  490  50-ton  gondola  cars  from  the  Cambria  Steel  Co.; 
450  40-ton  stock  cars,  50  30-ton  furniture  cars  and  70  ca- 
booses from  the  Standard  Steel  Car  Co. 

PROPOSED  DIVISION  OF  XEW  CARS  JUST  ORDEUED. 

Box  50-ton  nal-  60-ton  Gon  Stk.Fiir    Ca- 

Cars.  Flat.  last.  Hop.  dolas  Cars,  n' re.  boos 

Union   Pacific 450       120     __       50     50 

Oregon  RR.  &  Navigation 500  50  ..        loO              io 

Oregon  &  California 200  50  _..      _                              10 

Galv.  Har.  &  S    A 500  200  ...      .._      _           200 

Houston  &  Te.\as  Central 300       300 

Oregon  &  Washington 500  250  100        50     100     100              15 

Houston  East  &  West  Texas..     ._.  300      ...      ...      . 

Can.  Yaqul  River  &  Pacific--      ...  150  100     ...      ... 

Sonora  Railway ..     40  25 

Southern  Pacific 150      25      _  4 

Central  Pacific ...       100     ...       25 

Gila  Valley  GI   b&Woith..     ...       ...      __,      ...      ...      .1      ".^ 

Phoenix  &  Eastern __       2 


Total 2,450      1.000      450      170      490      450      50      70 

—V.   87,  p.   546,   481. 

Virginia  Passenger  &  Power  Co.,  Richmond,  Va.— 85% 
Deposited. — -Notice  is  given  that  more  than  85%  of  all  the 
securities  for  which  provision  is  made  in  the  reorganization 
plan  dated  Aug.  1  1908  (see  V.  87,  p.  347)  have  been  de- 
posited thereunder. 

The  extension  of  time  to  Oct.  15  was  made  at  the  request  of  holders  who 
had  not  had  time  to  make  deposits.  By  that  time  the  committee  expects 
to  have  more  than  90%  of  the  securities. — V.  87.  p.  679. 

Western  Pacific  Ry.— Financing. — The  directors  have 
authorized  the  sale  to  the  Denver  &  Rio  Grande  RR.  at  75 
of  an  amount  of  its  second  mortgage  5%  sinking  fund  gold 
bonds  sufficient  to  complete  the  main  line  from  Salt  Lake 
to  Oakland,  California.  The  authorized  issue  of  the  seconds 
is  $25,000,000.  The  amount  to  be  sold  to  the  D.  &  R.  G. 
wasrecently  reported  as  about  $20,000,000  (V.  86,  p.  224), 
but  is  now  stated  to  be  uncertain,  depending  on  the  cost 
of  construction.  The  bonds  are  dated  July  1  1908  and 
mature  July  1  1952,  redeemable  at  par  and  interest  on  any 
interest  day  on  60  days'  notice.  Central  Trust  Co.,  New 
York,   trustee. 

To  finance  this  purchase,  the  D.  &  R.  G.  sold  some  months 
ago  to  Blair  &  Co.  $10,000,000  of  its  3-5-year  6%  convertible 
notes,  secured  by  $22,500,000  of  its  own  new  refunding  bonds. 
The  notes  are  dated  Aug.  1  1908  and  mature  Aug.  1  1911, 
but  at  the  option  of  the  railroad  may  be  extended  to  Aug.  1 
1913  on  payment  of  2%  in  cash  to  the  holders.  The  notes 
are  all  issued  in  denominations  of  $1,000  and  are  authorized 
to  the  amount  of  $15,000,000.  The  bankers  have  an  option 
on  the  balance. — V.  87,  p.  679,  286. 

Wheeling  &  Lake  Erie  Ry.— Foreclosure  Suit. — The  Central 
Trust  Co.  of  New  York,  as  trustee  of  the  general  mortgage, 
under  which  $12,000,000  bonds  have  been  issued  and  de- 
posited as  collateral  for  the  $8,000,000  notes  that  matured 
Aug.  1  last,  on  Sept.  15  filed  a  petition  before  Judge  R.  W. 
Tayler  in  the  United  States  Circuit  Court  at  Youngstown,  O. 
to  foreclo.se  the  mortgage.  The  step  is  presumably  pre- 
liminary to  the  passing  of  control  to  the  syndicate  which 
purcha!?ed  the  notes.  Compare  V.  87,  p.  348,  286.— V. 
87,  p.  616,  416. 

Wisconsin  Minnesota  &  Pacific  RR. — Payment  of  Interest. 
— See  Chicago  Great  Western  Ry.  above. — V.  84,  p.  694. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — Convertible  Bonds. — 
The  shareholders  at  the  annual  meeting  on  Thursday  author- 
ized an  issue  of  $12,000,000  debentures,  to  bear  not  exceed- 
ing 6%  interest,  and  to  be  issuable  at  discretion  of  directors; 
par  value  $1,000  and  multiples.  The  preferred  stock  (6%, 
cumulative)  was  increased  by  $12,000,000  to  provide  for 
the  conversion  of  the  debentures  at  par. 

nn^^,,^>^'"'"'°^^  journal  says;  "Of  the  $12,000,000  convertible  bonds,  $8,- 
000,000  win  probably  be  olTered  to  stockholders  shortlv.  Th.;  bonds  wlU 
be  underwritten  by  Boston  and  New  York  bankers,  but  the  underwriting 
has  not  been  definitely  closed.  At  the  present  time  the  company  has  out- 
standing about  $6,000,000  of  notes  payable,  a  reduction  of  about  40%  since 
June  30.  It  has  been  deemed  wise,  however,  to  Issue  $8,000,000  bonds,  so 
''?  5?  ""^^  sufficient  working  capital  to  take  care  of  the  maximum  needs 
or  t_ne  spring  and  summer  months,  when  sales  are  the  largest.  The  pro- 
ceeds from  the  sale  of  these  bonds  will  bring  the  total  net  quick  assets  up  to 
approximately  $17,000,000. 

Ac7j;  Directors .~F .  L.  Ames  of  Boston  and  Chas.  B. 
Hobbs  of  New  York  have  been  elected  to  the  board  to  fill 
vacancies.— V.   87,   p.   477,   417. 

American  Car  &  Foundry. — Large  Order  for  Cars.— See 
Union  Pacific  RR.  under  "Railroads'"  above.— V.  81,  p.  616. 

American  Grass  Twine  Co.— Change   of  Name— Reduction 

of  Capital  Stock.~T\m  stockholders  will  meet  at  the  office 

of  the  company,  377  Broadway,  New  York  City,  on  Oct.  14 

1908  to  act  on  (1)  changing  the  name  of  the  company  to 

Crex    (.arpet    Co.;    (2)    reducing    the    capital    stock    from 

$15,000,000  to  $3,000,000.     A  circular  dated  Sept.  20  says: 

1  ^i^^  directors  believe  that  the  name  Crex  Carpet  Co.  will  be  a  better 
resignation  for  the  company  than  Its  present  name,  as  It  Is  more  intimately 


connected  with  the  business  which  has  given  the  company  its  reputation. 

The  present  capitalization  consisting  of  150,000  shares  of  the  par  value 
of  $100  each  subjects  the  company  to  an  unnecessary  expense  on  account 
of  taxation  In  various  States.  It  Is  desirable  that  the  capitalization 
should  be  made  to  approximate  more  closely  the  value  of  such  tangible 
assets,  which  Is  conservatlvly  placed  at  §3,000,000.  The  capitalization 
will  then  be  such  that  it  should  be  possible  to  pay  substantial  dividends. 

It  Is  the  Intention  to  carry  thisreductionintoelTect  through  thesurrender 
by  every  shareholder  of  his  shares,  and  the  issue  to  him  of  new  shares 
In  the  proportion  of  one  new  share  for  every  five  shares  surrendered.  As 
the  new  total  capitalization  will  be  just  one-fifth  of  the  old,  each  share- 
holders' new  holdings  will  represent  the  same  proportionate  Interest  as 
the  old  and  will  be  of  the  same  Intrinsic  value.  [Signed,  John  M.  Robinson, 
President;  and  W.  A.  Pfeil,  Secretary.] — V.  86,  p.  600. 

American  Malt  Corporation. — First  Dividend,  2}^%  Semi- 
Annual,  to  Be  Paid  by  New  Company  N'ov.  3. — The  following 
announcement  was  made  Thursday  night: 

The  board  of  directors  of  the  American  Malting  Co.  (old  company)  have 
declared  a  semi-annual  dividend  of  $1  56  per  share  (1 .56  %)  on  Its  preferred 
stock,  payable  Nov.  2  1908  to  stockholders  of  record  on  Oct.  22  1908.  The 
earnings  of  the  company  for  the  .year  ended  Aug.  31  1908  fully  warrant  the 
directors  in  making  a  declaration  at  this  rate.  The  annual  report  Is  not 
yet  ready  for  publication,  but  will  be  issued  at  the  time  of  issuing  notices 
i'or  the  annual  meeting,  to  be  held  in  November.  [Of  the  $14,440,000  pre- 
ferred stock  of  the  American  Malting  Co.  $13,925,500  Is  owned  by  the  new 
company,  the  American  Malt  Corporation,  which  will  receive  $217,238 
from  the  aforesaid  dividend. — Ed.] 

Subsequently  the  b  -.i  d  f  directors  of  the  American  Malt  Corporation 
declared  out  of  the  funds  which  it  will  receive  as  dividends  upon  the 
preferred  stock  of  the  American  Malting  Co.  held  In  the  treasurv  of  the  cor- 
poration, a  semi-annual  dividend  of  2  1-!;%  upon  its  [58,633,810]  preferred 
stock  (calling  for  $215,845),  payal)le  Nov.  3  1908,  ordering  the  transfer 
books  closed  for  the  purpose  of  the  said  dividend  on  Oct.  22  1908. — V.  86, 
p.  854. 

American  Sugar  Refining  Co. — Held  Not  Liable  to  Account 
to  Pennsylvania  Sugar  Co. — ^See  that  company  below. — 
V.  86,  p.  1411. 

American  Telephone  &  Telegraph  Co. — Important  Events 
Affecting  Controlled  Properties. — -See  Chicago  Telephone  Co., 
Cumberland  Telephone  &  Telegraph  Co.  and  New  England 
Telephone   &  Telegraph  Co.  below.— V.  87,  p.  680,  546. 

Earnings. — ^For  the  first  eight  months  of  1908  and  1907: 

Bight  Months  ending  Aug.  31 —  1908.  1907. 

Income  from  dividends $10,034,017  $8,945,710 

Interest  and  other  revenue  from  associated  and 

licensed  companies 6,506,984  5.135,044 

Telephone  traffic  (net) 2,571,356  2,408,757 

Real  estate 87,012  46,500 

Other  sources 496,057  244,892 

Total  Income $19,695,426  $16,780,903 

Expenses   1,399,097        1,398,023 

Net  earnings $18,296,329   $15,382,880 

Deduct   Interest 5,100,423        4,621,086 

Dividend  for  6  months,  4%,  April  and  July 6,120,092       5.262,056 

Balance,  surplus $7,075,814     $5,499,738 

— V.  87,  p.  680,   546. 

American  Tube  &  Stamping  Co. — Bonds  Called. — Ten 
($10,000)  fir.st  mortgage  bonds  of  1902  have  boon  called 
for  redemption  on  Oct.  1  1908  at  105  and  interest  at  the 
Trust  Co.  of  America  (formerly  the  Colonial  Trust  Co.)  of 
New  York,  trustee.— V.  86,  p.  605. 

Anaheim  (Cal.)  Union  Water  Co. — Bonds. — The  sharehold- 
ers voted  Sept.  12  to  authorize  an  issue  of  $300,000 
bonds  to  provide  for  existing  indebtedness  and  for  additions 
and   improvements.     The   "Los   Angeles   Times"   says: 

The  Indebtedness  on  June  1  was  $278,580,  represented  by  bonds  of 
$75,000  and  unsecured  notes  for  $203,580,  of  which  $149,655  are  now 
matured,  $28,925  will  be  payable  within  the  next  year  and  one  note  for 
$25,000  will  mature  In  November  1909.  [A  certificate  filed  under  the  Cali- 
fornia laws  In  January  1907  showed  authorized  capital  stock,  $1,200,000, 
subscribed  $35,000,  and  directors:  E.  A.  Saxton.  B.  Dreyfus,  F.  H.  Keith. 
L.  Schorn,  A.  McDermott,  W.  McFadden,  W.  Fromhelm. — Ed.  "Chroni- 
cle."]    Compare  V.  86,  p.   1227. 

Baltimore  (Md.)  Electric  Co. — Earnings. — See  Consoli- 
dated Gas,  Electric  Light  &  Power  Co.  of  Baltimore  below, 
—v.  85,  p.  1340. 

Barney  &  Smith  Car  Co. ,  Dayton,  O. — Complete  Suspension 
of  Dividends. — No  dividends,  we  learn,  have  been  declared 
on  the  common  stock  since  December  1907  or  on  the  pre- 
ferred stock  since  June  1908.— V.  87,  p.  168. 

Booth  &  Co. — Creditors'  Committee. — The  following 
creditors'  committee  of  seven  members  has  been  formed 
to  watch  and  protect  the  interests  of  the  creditors  of  the 
company:  Ernest  A.  Ham  ill.  President  Corn  Exchange 
National  Bank  of  Chicago;  Frank  O.  Wetmore,  Vice-Presi- 
dent First  National  Bank  of  Chicago;  Joseph  T.  Talbot, 
First  Vice-President  Commercial  National  Bank  of  Chicago; 
and  Alexander  Robertson,  Vice-President  Continental  Nat. 
Bank  of  Chicago;  also  representatives  of  the  National  Park 
Bank  of  New  York;  the  Shawm ut  National  Bank  of  Boston; 
the  Boatmen's  National  Bank  of  St.  Louis.  [F.  S. 
Moesler  &  Co.  of  Bo.ston  have  sent  out  a  circular  letter 
to  creditor  banks  asking  for  cooperation  in  realizing  on  the 
assets  of  the  company.]     See  V.  87,  p.  680,  676. 

Brooklyn  (N.  Y.)  Union  Gas  Co. — Dividend  Rate  Increased 
to  6%  per  Annum. — ^The  directors  on  Sept.  12  declared  a 
semi-annual  dividend  of  3%,  payable  Oct.  1  to  shareholders 
of  i-ecord  Sept.  21.  The  dividend  paid  March  2  1908,  the 
first  .since  June  1  1906,  was  only  2^4% ■ 

Dii-idends. — 11808-1900.     1901-1903.     1904.    1905.    1906.    1907.        1908. 

Per  cent./  6  yearly.        8  yearly.         OH  8  3  0       Mch..2M 

— V.  87,  p.  228. 

City  Investing  Co.,  New  York. — Neva  Stock. — The  share- 
holders will  vote  Oct.  1  on  a  proposition  to  increase  the  capi- 
tal .stock  from  $4,000,000  to  $5,000,000;  also  on  cla.ssifying 
the  capital  stock,  if  the  same  be  increased,  so  that  $4,000,- 
000  thereof  shall  be  common  stock  and  $1,000,000  preferred 
stock,  with  preference  both  as  to  dividends  and  as  to  assets. 
All  shares  will  have  a  par  value  of  $100,  as  now  (V.  82,  p. 
336).— V.   85,   p.   1341. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more.— Rates — Earnings  of  CorUrollcd  Company. — The  com- 
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pan}'  OQ  Sept.  12  published  a  detailed  official  statement 
in  the  advertising  columns  of  the  "Baltimore  Sun,"'  for 
the  purpose  of  refuting  the  charge  of  having  established 
excessive  rates.  This  statement  submits  a  comparative 
table  to  show  that  "the  rates  now  standard  with  the  com- 
pany are  really  lower  than  those  charged  in  other  cities." 
It  also  contains  the  follo\\-ing: 

At  the  time  of  the  acquisition  of  the  Baltimore  Electric  Co.  by  the  Con- 
solidated company,  the  rates  for  electric  current  were  less  than  half  the 
rates  received  In  almost  every  larsre  city  In  the  T'nlted  States,  and  on  these 
rates  the  Baltimore  Electric  Power  Co.  was  not  earning  sufficient  money  to 
pay  two-th  rds  of  the  Interest  on  Its  bonds  which  were  sold  to  equip  the 
plant,  &c. 

We  now  call  attention  to  the  fact  that  at  this  time  the  Baltimore  Electric 
Co.  Is  still  not  eamln?  sufficient  revenue  to  take  care  of  the  guaranties 
made  by  the  Consolidated  Company  of  payments  to  be  made  on  Its  securi- 
ties In  accordance  with  the  terms  of  purchase. — V.  85.  p.  1341,  1271. 

Chicago  (111.)  Telephone  Co. — Official  Statement. — Below 
is  the  announcement  made  on  Sept.  11  by  President  B.  E. 
Sunny,  regarding  the  proposed  stock  dividend  of  20%, 
the  reduction  of  tlie  annual  dividend  rate  beginning  next 
December  from  10%  to  S%,  and  the  malcing  of  a  first 
mortgage: 

The  directors  to-day  declared  the  usual  2H%  quarterly  dividend,  pay- 
able Sept.  30.  The  directors  have  also  voted  that  a  cash  dividend  of  $2 
per  share  be  declared  payable  Dec.  31  1908  to  stockholders  of  record  Dec. 
23  1908.  The  directors  have  also  this  day  voted  that  certificates  of  shares 
of  the  company's  stock  be  issued  on  Oct.  10  1908  at  the  rate  of  one  share  for 
each  five  shares,  to  stockholders  of  record  at  the  close  of  business  Oct.  3. 

The  surplus  and  reserve  accounts  amount  to  $7,332,038,  representing 
the  accumulated  undivided  results  of  more  than  25  years  of  business, 
which  have  been  invested  in  the  property  for  new  construction.  The 
directors  voted  to  issue  certificates  to  stockholders  for  54.500  .000  of  thl 
amount,  leaving  $2,832,038  to  the  credit  of  the  account.  This  balance 
to  surplus  and  reserve  Is  ample  to  provide  against  any  depreciation  that 
the  usual  conservative  routine  in  charging  off  to  maintenance  may  not 
have  cared  for.  After  the  distribution  as  above,  which  amounts  to  one 
new  share  for  five,  the  capital  stock  will  stand  at  $27,000,000.  There 
are  now  220,000  telephone  stations  owned  by  the  company,  so  that  the 
capitalization  Is  $123  per  station — a  remarkably  low  figure 

A  recent  statement  covering  the  capital  Investment  of  the  principal 
Independent  telephone  companies  in  the  United  States  shows  the  invest- 
ment per  staticn  as  high  as  $737,  and  the  lowest  is  $173.  The  average  of 
the  group  Is  $288 — or  more  than  twice  that  of  the  Chicago  Telephone  Co. 

The  low  capitalization  per  station  In  Chicago  is  all  the  more  to  the  credit 
of  the  company.  In  view  of  the  fact  that  practically  the  entire  Chicago 
service  Is  In  cables  and  the  greater  portion  of  these  cables  Is  in  under- 
gi-ound  conduits.  The  underground  system  not  only  ramifies  the  entire 
city,  but  extends  to  Waukegan  on  the  north,  and  will  soon  form  a  part  ol 
the  all-underground  service  to  Milwaukee  In  the  other  directions  the 
underground  system  Is  considerably  beyond  the  city  limits  on  the  way  to 
the  east,  west,  south  and  southwest. 

On  the  other  hand,  the  figures  as  above  for  the  Independent  companies 
no  doubt  Include  a  large  mileage  of  poles  and  wires. 

The  directors  fixed  the  dividend  at  2  %  for  the  quarter  ending  Dec.  31 
1908,  so  that  the  amount  to  be  paid  In  dividends  will  be  somewhat  less 
than  heretofore.  A  holder  of  ten  shares  receiving  $100  per  annum  will 
now  have  twelve  shares,  on  which  at  8  %  per  annum  lie  will  receive  $96. 
The  difference  in  the  rate  amounts  to  a  saving  to  the  company  of  $90,000 
per  annum,  but  the  stockholders  will  have  a  stock  the  dividend  rate  c f 
which  more  nearly  conforms  to  the  modern  view  of  a  proper  return  on  an 
'ndustrlal  or  utilltjs  stock. 

The  rates  for  telephone  service  prescribed  in  the  ordinance  passed  in 
November  1907  are  too  low  to  wairant  the  continuation  of  the  policy  of 
25  years  of  putting  out  additional  stock  to  pay  for  new  construction. 
It  has  therefore  been  decided  to  finance  the  company's  construction 
wants  for  the  time  being  through  the  sale  of  first  mortgage  5%  bonds. 
The  number  of  telephone  stations  has  Increased  from  192,000  to  220.700 
In  a  year,  a  gain  of  28,700,  or  15%.  Notwithstanding  the  general  business 
depression,  the  construction  expenditures  for  this  year  will  be  above 
$3,000,000,  funds  for  which  have  been  provided.  With  the  return  to 
normal  business — Indications  of  which  are  in  abundance — It  will  require 
$5,000,000  to  provide  for  construction  during  1909. 

Notice  Is  therefore  given  that  the  directors  have  voted,  subject  to  the 
approval  of  the  stockholders,  to  authorize  an  Issue  of  first  mortgage  5% 
gold  bonds  In  denominations  of  $1,000,  maturing  Dec.  1  1923,  all  or  any  of 
such  bonds  to  be  redeemable  at  principal.  Interest  and  a  premium  of  5  %  .  at 
the  option  of  the  company,  Dec.  1  1913  or  any  Interest  day  thereafter. 
Such  bonds  are  to  be  secured  by  a  deeu  of  trust  and  mortgage  upon  all  the 
franchises  and  property  of  the  company,  real  and  personal.  Bonds  may  be 
issued  and  sold  from  time  to  time  up  to  an  aggregate  amount  of  $15,000,000, 
and  In  addition  thereto  up  to  but  never  exceeding  75  of  the  net  Increase 
in  the  construction  and  real  estate  accounts  of  the  company,  as  compared 
with  the  balances  In  such  accounts  Aug.  31  1908. 

Sale  of  Bonds. — A  press  dispatch  yesterday  announced 
the  awarding  of  $5,000,000  of  the  new  5%  first  mortgage 
bonds,  at  $991  44  per  $1,000  bond,  to  a  syndicate  including 
the  First  Trust  &  Sa^^ngs  Bank  and  the  Merchants'  Loan  & 
Trust  Co.  of  Chicago  and  Lee,  Higginson  &  Co.  of  Boston. 
The  award  is  made  subject  to  the  ratification  of  the  proposed 
bond  issue  by  the  .stockholders.— V.  87,  p.  680,  349. 

Cumberland  Telephone  &  Telegraph  Co. — Dividend  In- 
creased.— -The  directors  on  Sept.  11  declared  a  quarterly 
dividend  of  2%,  payable  Oct.  1  on  stock  of  record  Sept.  19. 
This  increases  the  annual  dividend  rate  from  7  to  8%. 
The  .American  Telephone  &  Telegraph  Co.  owns  52%  of 
the  $19  G80  150  capital  .stock. 

Annual  DivMend  Record. 
1S98.         1899.         1900.       1901    to  July 'i90». 
5%  6%  6%  7%  yearly. 


Oct..  1908. 

2%  (qu.) 


1892  to  '97. 
4%  yearly. 
— V.   87,  p.   93 

Deschutes  (Ore.)  Irrigation  &  Power  Co. — Payment  of 
Overdue  Interest. — -The  committee  representing  the  bondhold- 
ers on  Aug.  29  .sent  out  checks  for  the  payment  of  the  March 
coupons  on  the  first  mortgage  6%  bonds.  At  the  same  time 
the  bondholders  were  requested  to  deposit  their  September 
coupons,  which  it  is  hoped  to  pay  at  an  early  day.  The 
"Ohio  State  Journal"  of  Columbus,  O.,  says: 

The  floating  debt  has  been  practically  paid  off  and  within  n  short  time 
It  Is  practically  certain  that  the  money  will  be  in  hand  to  pay  the  September 
coupons.  The  company  has  been  making  some  land  deals  this  summer 
and  the  prospect  of  a  railroad  Into  Central  Oregon  is  causing  a  flow  of 
settlers  into  that  district.  At  a  recent  meeting  of  the  board  it  was  decided 
that  the  bonds  would  again  be  accepted  at  a  price  of  110  in  exchange  for 
the  lands.— V.  86.  p.  723. 


of  Boston. — Report. — 

Miscel.  Div'd.         Bal. 

(11  %).  surplus 


Edison  Electric  Illuminating  Co. 

Mlsccl. 
Year—      Gross.  Net.         Income.    Int.       Charges. 

1907-8. $4,229  .239  $1,538,820  $38,442  $54,989  $125,368  $1,390,796  $6,109 
1906-7.  4,020,621  1,428,798  41,340  102.417  35.738  1,304.283  27,700 
— V.  85,  p.   1207. 

Empire  Coal  Mining  Co.,  Wheeling,  W.  Va.  —  See  Rail 
&   River  Coal  Co.— V.   78,  p.   2444. 

Great  Northern  Iron  Ore  Properties. — No  Dividend  De- 
dared. — On  Sept.  16  1907  dividend  No.  1,  and  on  March  16 


1908  dividend  No.  2,  each  $1  per  share,  were  paid  on  the 
outstanding  ore  trust  certificates.  This  faU  no  dividend 
has  been  paid  or  declared  and  no  meeting  of  the  trustees  has 
been  called  to  act  on  the  matter.  It  is  therefore  assumed 
that  no  distribution  will  be  made  at  this  time,  the  shipments 
of  ore  this  year  having  been  very  much  smaller  than  they 
were  last  year. — V.  86,  p.  855. 

Homestake  Mining  Co. — Report. — For  year  ending  May  31: 

Fiscal  Total        Op.  &Gen.  Constr.&  Dirideruls        Bal..  sur.  or 

Year —  Income.       Expenses.     Surveys.  on  Stock.  Deficit. 

1907-08  -.$4,909,504  $3,844,872  $107,351  (2  H  %)  ?546,000  SUr.$411,282 
1906-07-.  4,787.783  3.284.247  326,931  (5  H  %)  1 .201 ,200  def .  24,596 
Tons  of  ore  milled  during  1907-08,  1,450,900,  against  1,264,177  in  1906- 
07,  total  proceeds  of  bars,  $4,717,746,  at  an  average  of  $3,251  per  ton, 
against  $4, 541. 096  at  an  average  of  $3,592  in  1906-07  — V.  86,  p.  112. 

International  Smokeless  Powder  &  Chemical  Co. — Divi- 
dend Increase. — -A  semi-annual  dividend  of  1%  (50  cents  per 
share)  has  been  declared  on  the  $9,000,000  common  stock, 
payable  Oct.  1  to  shareholders  of  record  Sept.  19.  Dividend 
distributions  were  resumed  on  the  common  shares  last  April 
after  ten  months'  intermission,  with  the  making  of  a  semi- 
annual payment  of  ^  of  1%,  now  increased  to  .1%. 

Annual  Dividend  Record  (Per  Cent)  on  Common  Stock. 

1904 1905 1906 1907 — 1908 

Apr.    July    Oct.  Jan.  Apr.  July    Feb.    June    Oct.    Feb.     June  Apr.    Oct. 

M        H        Vi         1        M        «       1«       M      13-5  1 J4  M        H         1 

— V.   86.   D.    549. 

Massachusetts  Lighting  Companies. — Consolidated  Oper- 
ating Account. — The  Treasurer  reports: 

Year  ending  June  30. 
1908.  1907.  Increase. 

Total  net  income $463,282  $402,795  $60,487 

Net  earnings 166,785  146,855  19,930 

About  $150,000  has  been  spent  during  the  past  year  for  permanent  im- 
provements and  additions,  from  which  as  yet  the  companies  are  receiving 
very  little  benefit;  a  part  of  the  expense  of  these  improvements  Is  reflected 
In  the  Increase  in  operating  expense. — V.  87,  p.  42. 

New  York  &  Richmond  Gas  Co. — Status. — Forrest  &  Co., 
Philadelphia,  following  their  pohcy  of  making  periodical 
analysis  of  the  property  and  earning  values  of  corporations 
whose  securities  they  handle,  have  is.sued,  together  with 
comparative  statements  of  earnings  of  New  York  &  Rich^ 
mond  Gas  Co.  and  Wilkes-Barre  Gas  &  Electric  Co.,  a  copy 
of  recent  letter  from  the  New  York  &  Richmond  Gas  Co. 
— V.   87,   p.   483. 

Northeastern  Telephone  Co.,  Portland,  Me. — >'<old. — 
See  New  England  Telephone  &  Telegraph  Co.  above. — 
V.  85,  p.  656. 

Oberlin  (0.)  Gas  &  Electric  Co, — New  Stock. — The  com- 
pany has  filed  in  Ohio  a  certificate  increasing  its  capital  stock 
from  $115,000  (of  which  $100,000  common  and  $15,000 
preferred)  to  $200,000.  There  are  also  outstanding  $115,000 
6%  bonds  due  in  1925.  Annual  output  of  gas  about  20,- 
000,000  cubic  feet.  J.  C.  Hill  is  President;  Charles  Mussaus, 
Secretary  and  Treasurer,  Oberlin. 

Pennsylvania  Sugar  Refining  Co. — Sxnt  for  Accounting 
Dismissed. — Vice-Chancellor  Walker  at  Trenton  on  Sept.  15 
handed  down  a  decision  dismissing  the  suit  brought  by 
Receiver  Earle  against  the  American  Sugar  Refining  Co. 
for  an  accounting.     Compare  V.  85,  p.  349;  V.  84,  p. 631,  106. 

The  opinion,  which  is  lengthy,  states  that  the  loan  of  $1,250,000  to 
Segal  by  which  control  of  the  Pennsylvania  Company  was  obtained,  was 
an  Illegal  and  reprehensible  transaction,  but  that  the  only  penalty  which 
could  he  inflicted  upon  the  American  Company  for  exceeding  its  corporate 
powers  would  be  the  forfeiture  of  Its  charter,  a  matter  concerning  the  State 
alone. 

The  Court  says  in  conclusion;  "The  Pennsylvania  Sugar  Co.  was  not  a 
going  concern  at  the  time  its  stock  was  hypothecated:  its  business  had  never 
been  established;  it  cannot  be  postulated  that  if  its  business  had  been  estab- 
lished it  would  have  been  profitable,  but,  on  the  contrary,  it  is  entirely 
problematical  whether  its  business  would  have  been  successful  in  the  fierce 
competition  it  would  necessarily  have  encountered  from  the  defendant 
company:  that,  while  the  complainant  may  have  shov,-n  Injury  to  his  In- 
solvent corporation,  he  has  not  shown  damage;  that  if  damage  has  been 
sufi'cred  it  has  not  been  proven,  because  it  Is  incapable  of  proof;  thatanti- 
pated  profits  from  a  business  intended  to  be,  but  actsally  not,  carried  on, 
cannot  be  allowed." — V.  86.  p.  797. 

Rail  &   River     Coal  Co.,   Pittsburgh. — New  Bonds — Old 

Issue  Called. — This  company  some  time  since  filed  a  mort- 
gage to  the  Fidelity  Title  &  Trust  Co.  of  Pittsburgh  as- 
trustce  to  secure  an  issue  of  $2,500,000  first  mortgage 
5%  gold  bonds  dated  April  1  1908  and  due  April  1  1938, 
but  all  subject  to  call  on  and  after  April  1  1918  at  105. 
Denominations  $.500  and  $1,000.  Interest  payable  April 
and  October  at  office  of  trustee.  Sinking  fund  5c.  per  ton. 
13'4  inch  coal.  Of  these  bonds  $500,000  are  re.served  for 
future  extensions  and  improvements  and  the  remainder 
is  being  i,s.sued  to  refund  the  $2,000,000  first  mortgage 
5%  bonds,  dated  April  10  1901,  of  the  Empire  Coal  Mining 
Co.,  which  were  as,si,picd  by  the  Rail  &  River  Coal  Co. 
in  1907,  as  partial  consideration  for  the  property,  and  have 
now  been  called  in  at  par.  No  prior  liens  remain  outstand- 
ing.    All  interest  paid  to  date. 

The  Rail  &  River  Coal  Co.  was  organized  in  June  1907  under  the  laws 
of  West  Virginia  with  $2,000,000  of  authoilzed  capital  stock,  in  shares 
of  $100  each  (all  common  and  all  outstanding)  and  on  July  20  1907  took 
over  the  property  of  the  Empire  Coal  Mining  Co.  of  West  Virginia  (V.  78, 
p.  2444) .  consisting  of  three  mines  with  dally  output  capacity  of  more 
than  4,000  tons,  and  the  ownership  in  fee  of  31,500  acres  of  Pittsburgh 
No.  8  seam  coal  (here  5H  feet  thick)  extending  for  some  8  miles  along 
the  Ohio  River,  near  Bellaire,  O.  The  President  Is  H.  A.  Kuhn;  Secretary. 
Raymond  Kaufmann;  General  Manager  of  Mines,  J.  J.  Roby;  Auditor, 
J.  J.  McNamara;  Gen.  Manager  of  Sales,  George  Paull.  Office  of  com- 
pany, Fulton  Building,  Pittsburgh. 

Sheffield  Coal  &  Iron  Co, — Foreclosure — Modification  of 
Plan. — 'As  ceitain  large  shareholders  have  failed  to  agree  to 
the  assessment  of  20%  from  which  the  $500,000  cash  was  to 
be  derived  (see  plan  V.  86,  p.  671),  the  reorganization  com- 
irittee  has  decided  to  foreclose  the  mortgage  and  contem- 
plates a  modification  of  the  plan,  which  will  probabh'  be 
made  public  at  an  early  day. — V.  86,  p.   1593. 

For  other  Investment  News  see  page  766.. 
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THE  CANADIAN  PACIFIC  RAILWAY  COMPANY. 


TWENTY-SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


To  the  Shareholders: 

The  accounts  of  the  Company  for  the  year  ended  June  30 
1908  show  the  following  results: 

Gross   EamlnffS- $71, 384,1 73  72 

Working  Kxpenses 49,5U1.807  70 

Net  Earnlngrs 521 ,792.366  02 

Net  Earnings  of  Steamships  In  excess  of  amount  Included  In 

monthly  reports 1,112,759  24 

Interest  on  deposits  and  loans .-  $484,560  64 

Interest  from  Minneapolis  St.  Paul  &  Sault  Ste. 

Marie  Ry.,  on  bonds  held  by  the  Company-     159,720  00 

Interest  from  Mineral  Range  Railroad  Co..  on 
bonds  held  by  the  Company 50,160  00 

Interest  from  Montreal  &  Atlantic  Ry.,  and  on 

other  bonds  held  by  the  Company 58,962  89 

D  vldend  on  St.  John  Bridge  A  Railway  Exten- 
sion Company  Stock 50,000  00 

Dividends  on  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie   Ry..    Preferred   and   Ordinary   Stocks 

held  by  the  Company 738.470  50 

■     1,541,874  03 

524,446,999  29 
Deduct  Fixed  Charges 8,770,076  71 

Surplus 515, 676, 922  58 

Deduct  amount  transferred  to  Steamship  Re- 
placement Account 5800,000  00 

Contribution  to  Pension  Fund 80.000  00 

880,000  00 

From  this  there  has  been  charged  a  half-yearly 
dividend  on  Preference  Stock  of  2%,  paid 
1st  April,  1908 5940,340  45 

And  a  half-yearly  dividend  on  Ordinary  Stock  of 

3%,  paid  1st  April,  1908 3,650,400  00 

4,590,740  45 

510,206,182  13 
From  this  there  has  been  declared  a  second  half- 
yearly  dividend  on  Preference  Stock  of  2%, 

payable  1st  October  1908 $976,066  65 

And  a  second  half-yearly  dividend  on  Ordinary 

Stock  of  3%,  payable  1st  October  1908 3,650,400  00 

: —     4.626,466  65 

Leaving  Net  Surplus  for  the  year $5,579,715  48 

In  addition  to  the  above  dividends  on  Ordinary  Stock,  1%  was  declared 
from  Interest  on  Land  Funds. 

2.  The  working  expenses  for  the  year  amounted  to  69.47% 
of  the  gross  earnings  and  the  net  earnings  to  30.53%,  as 
compared  with  64.96  and  35.04%  respectively  in  1907. 

3.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  £1,975,000  was  created  and  sold,  and  of  the  pro- 
ceeds the  sum  of  £1,321,594  was  applied  towards  the  con- 
struction of  branch  lines  in  Ontario ,  Manitoba ,  Saskatche- 
wan, Alberta  and  British  Columbia;  £175,152  towards  the 
completion  of  two  new  lake  steamers;  and  the  balance,  £478,- 
254,  was  used  for  acquiring  the  bonds  of  other  railway  com- 
panies, whose  lines  constitute  a  portion  of  your  system,  the 
interest  on  which  had,  with  your  authority,  been  guaranteed 
by  your  Company. 

4.  Preference  Stock  to  the  amount  of  £1,000,000  was 
created  and  sold  for  the  purpose  of  meeting  expenditures 
that  you  had  sanctioned  . 

5.  Your  guaranty  of  interest  was  endorsed  on  4%  Consoli- 
dated Mortgage  Bonds  of  the  Minneapohs  St.  Paul  &  Sault 
Ste.  Marie  Railway  Company  to  the  amount  of  $1,680,000, 
issued  and  sold  to  meet  the  cost  of  constructing  eighty-four 
miles  of  railway  added  to  that  Company's  system. 

6.  There  was  a  decided  falUng  off  in  the  sales  of  vour 
agricultural  lands,  the  total  area  disposed  of  in  the  year  being 
164,450  acres,  as  against  994,840  acres  in  the  previous  year. 
The  average  price  reahzed,  however,  was  much  better,  being 
$9  54  per  acre. 

7.  The  contract  with  the  Imperial  Government  for  the 
carriage  of  the  mails  between  Liverpool  and  Hong  Kong  was 
renewed  for  a  further  period  of  three  years,  but  the  rate  of 
compensation  per  annum  was  reduced  by  £15,000. 

8.  The  Alberta  Railway  &  Irrigation  Company,  owning 
113  miles  of  railway  in  Southern  Alberta,  as  well  as  an  im- 
portant colliery  and  about  425,000  acres  of  land,  part  of 
which  is  served  by  irrigation  ditches,  was  operated  by  its 
owners  as  a  close  friendly  connectioii  of  your  Company,  yield- 
ing to  your  hnes  a  large  revenue  from  traffic  interchanged , 
and  furnishing  the  Company  and  settlers  along  the  railway 
a  supply  of  coal.  To  ensure  a  continuance  of  this  desirable 
connection,  your  directors  deem  it  prudent  for  the  Company 
to  secure  such  an  interest  in  the  property  as  will  constitute 
a  substantial  control,  and  they  have  arranged  to  do  this  at 
an  approximate  cost  of  $2,000,000.  Apart  from  the  traffic 
advantages  thereby  safeguarded,  the  investment  itself  will 
prove  a  profitable  one. 

9.  The  increase  for  the  year  in  the  item  "Railway  and 
Equipment"  was  abnormal,  being,  in  round  figures,  331,- 
377,000,  exclusive  of  an  appropriation  from  surplus  earnings 
of  $3,800,000.  Of  this  expenditure,  .$7,500,000  was  for  new 
fines  under  construction;  $10,400,000  for  additional  roUing 
stock,  shops  and  machinery;  $7,800,000  for  double  tracks 
and  reduction  of  grades,  and  $9,500,000  for  additional  yards, 
buildmge,  sidings,  and  for  general  improvements  to  your 


property.  Notwithstanding  this  outlay  for  improvements, 
and  the  falUng  off  in  traffic,  the  charges  against  the  year's 
income  for  the  upkeep  of  the  property  were  continued  on  a 
fiberal  basis. 

10.  Pursuant  to  the  authority  given  at  the  special  general 
meeting  of  the  shareholders  held  Dec.  30  1907,  the  Direc- 
tors offered  to  the  shareholders  at  par  $24,336,000  of  the 
Ordinary  Capital  Stock  of  the  Company.  Practically  the 
whole  amount  was  taken  and  payments  were  made  in  antici- 
pation of  the  dates  mentioned  in  the  circular.  This  leaves 
an  amount  of  $3,984,000  still  unissued  ,  but  in  order  that  you 
may  be  in  a  position  to  provide  additional  money  from  this 
source  if  and  when  necessary,  your  Directors  tliought  it 
wise  to  ask  the  consent  of  the  Governor  General  in  Council 
to  a  further  increase  in  the  Ordinary  Capital  Stock  from 
$150,000,000  to  $200,000,000.  This  consent  has  been  for- 
mally given,  and  you  will  be  asked  at  the  special  general 
meeting  of  the  shareholders,  to  be  held  Wednesday,  October 
7,  to  sanction  and  approve  the  increase  in  the  authorized 
Ordinary  Capital  Stock,  and  to  take  such  other  measures 
as  will  enable  your  Directors  to  utifize  it  in  such  amounts 
from  time  to  time  as  may  be  desirable  in  connection  with 
the  Company's  capital  requirements.  While  recommending 
this  increase  as  a  precautionary  measure,  there  is  no  imme- 
diate necessity  for  issuing  any  portion  of  the  additional 
amount,  as  you  have  ample  funds  in  hand,  but  with  your 
vast  property  in  a  growing  country  the  demands  for  works, 
and  more  particularly  for  rolhng  .stock,  involving  large  out- 
lay, are  sure  to  continue,  and  your  Directors  should  be  in  a 
position  to  meet  these  promptly  when  they  arise. 

11.  In  order  to  conform  to  a  practice  that  is  becoming 
quite  general,  more  particularly  in  Europe,  your  Directors 
have  had  the  balance  sheet  and  accounts  examined  and  cer- 
tified by  a  firm  of  well-known  Chartered  Accountants,  and  it 
is  their  intention  to  pursue  the  same  course  in  future  years. 

12.  Your  Directors  regret  to  report  the  death  on  June 
fourth  of  Sir  Robert  G.  Reid ,  who  joined  the  Board  in  1903, 
and  was  a  most  esteemed  and  useful  member. 

13.  In  April  last  you  met  wth  another  serious  loss  in  the 
death  of  Mr.  Charles  Drinkwater,  who  had  been  Secretary  of 
the  Company  since  its  incorporation,  and  who  during  the  last 
nine  years  had  also  been  Assistant  to  the  President.  Your 
Directors  desire  to  record  their  high  appreciation  of  his  de- 
votion to  the  Company's  interest  during  his  long  term  of 
service. 

14.  During  the  year  Hon.  James  Dunsmuir  of  Victoria, 
B.  C,  and  Mr.  Robert  Meighen  of  Montreal  were  elected 
Directors  of  the  Company,  to  fill  vacancies  caused  by  the 
retirement  of  Mr.  Clarence  H.  Mackay  and  the  death  of  Sir 
Robert  G.  Reid. 

15.  The  undermentioned  Directors  will  retire  from  office 
at  the  approaching  Annual  meeting.  They  are  ehgible  for 
re-election . 

HON.  SIR  GEORGE  A.  DRUMMOND,  K.C.M.G. 
SIR  SANDFORD  FLEMING,   K.C.M.G. 
MR.  WILMOT  D.  MATTHEWS. 
MR.  ROBERT  MEIGHEN. 


For  the  Directors, 


Montreal,  August  31  1908 


T.  G.  SHAUGHNESSY, 

President. 


CONDENSED   BALANCE  SHEET  JUNE  30.   1908. 

Railway  and  Equipment $285,088,099  41 

Ocean,  Lake  and  River  Steamships 17  820  98.3  16 

Acquired  Securities  (cost):    Exhibit  "A"... 57;418'368  83 

Properties  Held  in  Trust  f  r  the  Company 4.656,079  96 

Deferred  Payments  on  Land  and  Town  Site  Sales 14,022.665  79 

Advances  to  Lines  under  Construction 3.523,720  01 

Advances  and  Investments .   .                          .  6  023  7^7  77 

Material  and  Supplies  on  Hand ll!llo!842  58 

Current  As.sets: 

Agents  and  Conductors'  Balances 51.424.255  15 

Net  Traffic  Balances _.         191,439  99 

Miscellaneous  Accounts  Receivable 3,960,818  37 

^     ..    .      ,                                                                          5,576,513  51 

Cash  In  Hand.. 18.821,630  21 

5424.068.631  23 

Note. — In  addition  to  above  assets,  the  Company  owns  8.777.825  acres 
or  land  In  Manitoba.  Saskatchewan  and  Alberta  (average  sales  past  year 
59  54  per  acre)  and  4,490,542  acres  In  British  Columbia. 

Capital  Stock $121,680,000  00 

Payments  on   Subscriptions  to   New   Issue  Capital   Stock 

($24,336,000  00) 19.854,436  00 

Four  Percent  Preference  Stock... - 48.803.332  38 

Four  Per  Cent  Consolidated  Debenture  Stock 115.657.077  88 

Mortgage  Bonds: 

First  Mortgage  Bonds,  5% 534.098.633  35 

Canada  Central  Railway.  6%.. 973,333  33 

Algoma  Branch,  First  Mortgage 3,650.000  00 

30.621.986  66 

Current  Liabilities: 

Audited  Vouchers $5,634,881  97 

Pay  Rolls 3,032,606  65 

Miscellaneous  Accounts  Payable 2.722,029  58 

11.389.518  20 
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B TOught  forward $357,006,331  1 2 

Interest   on    Funded   Debt   and   Rental    of 
Leased  Lines: 
Coupons  due  1st  July,  1908,  and  Including 

Coupons  overdue  not  presented $1,134,185  19 

Accrued  Fixed  Charges 201,816  36 


Equipment  Obligations 

Equipment  Replacement  Fund 

Steamship  Replacement  Fund 

Appropriation  for  Additions  and  Improvements 

Reser\-e  Fund  for  Contingencies 

Land  Grant:   Sales  of  Land  and  Town  Sites 22,401 

Surplus 30,390 


1,336 
1,912 
870 
2.340 
6,489 
1,320 


,001  55 
987  26 
,283  00 
,666  67 
,656  68 
,974  28 
,529  67 
,202  00 


$424,068,631  23 

I.   G.  OGDEN, 

Third  ViccPre^idpnt. 

AUDITOR'S  CERTIFICATE. 

We  have  examined  the  Books  and  Records  of  the  Canadian 
Pacific  Railway  Co.  for  the  fiscal  year  ending  June  30  1908, 
and,  having  compared  the  annexed  Balance  Sheet  and 
Income  Account  therewith,  we  certify  that,  in  our  opinion, 
the  Balance  Sheet  is  properly  drawn  up  so  as  to  show  the 
true  financial  position  of  the  Company  at  that  date,  and  that 
the  relative  Income  Account  for  the  year  is  correct. 


PRICE, 
Montreal,  August  26  1908. 


WATERHOUSE    &    CO., 

Chartered  Accountants  (England). 


FIXED  CHARGES  FOR   YEAR    ENDED  JUNE  30TH   1908. 


£7,191 
£200 
£200 

$2,544 


£4,007 
$2,000 
£1.330, 


500 


000 
000 


000 


381- 
000 
000 


15-5 


£750,000 


£22,210 

1,289 

265 


First  Mortgage  Bonds  5%   due  July  1st, 
1915 $1 

Canada  Central  Ry.  Second  Mortgage  6% 

Honds  due  Nov.  1st,  1910 

St.    Lawrence    &    Ottawa   Ry.    4%    First 

Mortgage  Bonds,  due  June  15th,  1910.  . 

Man.  So.   West.  Col.  Ry.   First  Mortgage 

5%   Bonds  due  June  1st.  1934 

Toronto  Grey  &  Bruce  Ry.  Rental 

Ontario  &  Quebec  Ry.  Deb.  5% 

Ontario  &  Quebec  Ry.  Ordinary  Stock  6% 

Atl.    &    Nor.    West.    Ry.    First   Mortgage 

Bonds.    less    Government    propn.,    due 

Jan.   1st,   1937 

Algoma  Branch  5%  First  Mortgage  Bonds 

due  July  1st,  1937 

Rental,  Calgary  &  Edmonton  Ry 

Rental,  Famham  to  Brlgham  Jet 

Rental.  Mattawamkeag  to  Vanceboro 

Rental,  New  Brunswick  Ry.  System 

Rental ,  Terminals  at  Toronto 

Rental,  Terminals  at  Hamilton 

Rental,  Hamilton  Jet.  to  Toronto 

Rental,  St.  Stephen  &  Mllltown  Ry 

Rental,  Lindsay  Bobcay.  &  Pontypool  Ry. 

Rental.  Joliette  &  Brandon  Ry 

Rental.  Lachlne  Canal  Branch 

Interest  on  Mon.  &  Western  Ry.  purchase. 

Interest  on  Equipment  obligations 

4%   CONSOLIDATED   DEBENTURE  STOCK. 

153      Interest  from  July  1st.  1907 $4,323,576  45 

948      Interest  from  January  1st.  1908-       125,554  94 
032     Interest  from  July  1st,  1908 


,749,931  66 

58,400  00 

38.933  34 

127,200  00 
140,000  00 
975,129  56 
120,000  00 

136,333  34 

182,500  00 

138.357  60 

1,400  00 

23,800  00 

372,829  74 

29.570  20 

33,884  32 

42,070  66 

2,050  00 

3.049  09 

5,000  00 

854  16 

17,761,67 

129,889  98 


£23,765.153  $4,449,131  39 

Less  received  from  subsidy  Nor.  Colonization  Ry.  8,000  00 


4.441,131  39 
$8,770,076  71 

EXHIBIT  "A"— ACQUIRED  SECURITIES. 

SECURITIES  OF  LEASED  LINES. 

Par  Value. 

Atlantic  &  North  West  Ry.  1st  Mtge.  Bonds,  5% $19,466  67 

Eganville  Branch  1st  Mortgage  Bonds,  4% 302,400  00 

Guaranteed  Stock 3,240,000  00 

*  Capital  Stock 176,000  00 

British  Columbia  Southern  Ry.  1st  Mortgage  Bonds,  5% 1,175,000  00 

*  Capital  Stock 172,200  00 

Calgary  &  Edmonton  Ry.  1st  Mortgage  Bonds,  4% 2,000,000  00 

*  Capital  Stock 1,000,000  00 

Columbia  &  Kootenay  Ry.  1st  Mortgage  Bonds,  4% 1,277.500  00 

*  Capital  Stock 250,000  00 

Columbia  &  Western  Ry.  1st  Mortgage  Bonds,  4% 5,691,000  00 

*  Capital  Stock 925.000  00 

Great  North  West.  Central  Ry.  1st  Mortgage  Bonds,  5% 1,375,000  00 

*  Capital  Stock 450,000  00 

Guelph  &  Goderlch  Ry.  1st  Mortgage  Bonds,  4% 2,415,000  00 

*  Capital  Stock 125,000  00 

*  Kootenay  &  Arrowhead  Ry.  1st  Mortgage  Bonds,  5% 780,000  00 

Manitoba  &  North  West.  Ry.  1st  Mortgage  Bonds,  6% 2,627,513  33 

1st  Mortgage  Honds,  5% 1,065.800  00 

Shell  River  Branch  1st  Mortgage  Bonds,  5% 160,600  00 

Debenture  Stock.  5% 613,200  00 

Preferred  Stock,  5% 415,000  00 

*  Capital  Stock 5,612,113  63 

Manitoba  South  West.  Col.  Ry.  1st  Mtge.  Bonds,  5% 72,000  00 

*  Capital  Stock 700,000  00 

Montreal  &  Ottawa  Ry.  1st  Mortgage  Bonds,  5% 1,636, 250  00 

*  Capital  Stock 227,200  00 

Northern  Colonization  Ry.  1st  Mortgage  Bonds,  5% 418,000  00 

*  Capital   Stock 300,000  00 

Nicola  Kamloops  &  Slmllkameen  Ry.  1st  Mtge.  Bonds,  4%.-  1,175,000  00 

*  Common  Stock 250,000  00 

Ottawa  Northern  &  Western  Ry.  1st  Mortgage  Bonds,  4%...  3,075,000  00 

*  Capital   Stock 804 ,000  00 

Ontario  &  Quebec  Ry.  Canital  Stock 5,000  00 

Saskatchewan  <fe  Western  Ry.  1st  Mortgage  Bonds,  5% 181,040  00 

»  Common  Stock 232,500  00 

*  St.  Lawrence  &  Ottawa  Ry.  Common  Stock 466,000  00 

Tlisonburg  Lake  Erie  &  Pacific  Ry.  1st  Mtge.  Bonds.  4%,.,  875.000  00 

*  Common  Stock 400,000  00 

Vancouver  &  Lulu  Island  Ry.  1st  Mortgage  Bonds,  5% 280.000  00 

*  Capital  Stock 25.000  00 

Walkerton  &  Lucknow  Ry.  1st  Mortgage  Bonds,  4% 7400,00  00 

*  Common  Stock 19,000  00 

SECURITIES    OF    OTHER   COMPANIES   CONTROLLED 
RUT  NOT  LEASED. 

Duluth  South  Shore  &  Atlantic  Ry.  Con.  Mtge.  Bonds,  4%..   15,107,000  00 

Income  Certificates 3,000,000  00 

Preferred  Stock 5,100,000  00 

Ordinary  Stock 6,100,000  00 

Kingston  &  Pembroke  Rv.  1st  Preferred  Stock 995,450  00 

i7»2nd  Preferred  Stock - 134,900  00 

Ordinary  Stock   1,790,175  00 

Minn.  St.  Paul  &  Sault.Ste.  Marie  Ry.  1st  Mtge.  Bonds,  4%.  3,993,000  00 

Preferred  Stock,  7% 4,240,100  00 

Common   Stock 8,480,000  00 

Montreal  &  Atlantic  Ry.  1st  Mortgage  Bonds,  5% 945,000  00 

IHCommon   Stock. 2,160,000  00 

*  South  Ontario  Pacific  Ry.  Common  Stock -  20,000  00 

*  St.  .John  Bridge  &  Ry.  Extension  Co.  Common  Stock 200,000  00 

*  Dominion  Express  Co.  Common  Stock 2,000,000  00 

*  Chateau  Frontenac  Hotel  Co.  Common  Stock--. 280  000  00 


Brought  forward $98,294 .408  63 

MISCELLANEOUS  SECURITIES. 

Canadian  Pacific  Ry.  1st  Mortgage  Bonds.  5% 77,866  67 

Canada  Central  Ry.  2nd  Mortgage  Bonds,  6% 48,666  67 

Canada  North  Wist  Land  Company  Common  Stock 140,025  00 

Mineral  Range  Rv.  1st  Mortgage  Bonds,  4% 1,254,000  00 

Town  of  Morris,  Manitoba,   Bonds 15,000  00 

*  Nakusp  &  Siocan  Ry.  Common  Stock 300,000  OO 

*  Canadian  Pacific  Ry.  (Souris  Branch)  1st  Mtge.  Bonds,  4%  l,p46,666  67 

*  Pacific  Steamships  First  Mortgage,  4% £720,000  3,504,000  00 

*  Pacific  Coast  Steamships  First  Mortgage,  5%.-.  £225,000  1,095,000  00 

$106,676,233  64 

*  Denotes  complete  ownership. 

We  have  examined  all  the  Securities,  including  those  listed 
above,  held  for  account  of  the  Canadian  Pacific  Railway 
Company  by  the  Treasurer,  and  have  received  certificates 
from  the  Custodians  for  those  deposited  with  the  Banks  and 
Trust  Companies  for  safe  custody,  and,  having  compared 
them  with  the  records  of  the  Company,  find  them  correct,  and 
in  order. 

PRICE.    WATERHOUSE    A    CO., 

Chartered  Accountants  (England). 
Montreal,  August  26  1908. 


EXHIBIT  "B"— LANDS. 


Canadian  Pacific  Land  Grants —  Acres. 

July  1  1907  toJu    e  30  1908 130,378 

July  1  1906  to  .rune  30  1907. 923,252 

Manitoba  South  Western  Grant — 

July  1  1907  to  June  30  1908 33,256 

July  1  1906  to  June  30  1907 67,086 

Great  North   West  Central  Grant- — 

July  1  1907  to  June  30  1908 816 

July  1  1906  to  June  30  1907 4,502 


Amount       Average 

Realized,  per  Acre. 

1,400,349  10.74 

5,496,371  5.95 


Total  Sales — 

July  1  1907  to  June  30  1908 164,450 

July  1  1906  to  June  30  1907 994.840 


160,069 
344,428 

8,747 
46,578 


1,569,165 
5,887.377 


4.81 
5.13 

10.72 
10.35 


9.54 
5.92 


POSITION  OF  LAND  GRANTS  AT  JUNE  30  1908. 

Canadian  Pacific —  Acres.        Acres. 

Grants 26,710,400 

Disposed  of  to   the   Dominion   Government  under 

agreement  of  March  301886 6 ,793 ,014 


Sales  to  June  30  1908 11,418,323 

Less  canceled  during  year  - 33,957 


19.917.386 


-11,384,366 

Quantity  of  Land  unsold 8 ,533 .020 

Manitoba  South   Western — 

Total    Grant 1.396.800 

Sales  to  June  30  1908 1,257,869 

Less  canceled  during  year 2,495 

1,255.374 


Quantity  of  Land  unsold 141.426 

Great  North  West  Central — 

Total  Grant 320,004 

Sales  to  June  30  1908 216.625 

216.625 


Quantity  of  Land  unsold , 103,379 

Total  Agricultural  Lands  owned  by  the  Company 8,777,825 


BRITISH  COLUMBIA  LANDS. 
Columbia  &  Kootenay — 

Total    Grant 

Salse  to  June  30  1908 -.       100.577 

Less  canceled  during  year 682 


190,000 


99,895 


Quantity  of  Land  unsold 90,I0& 

British  Columbia  Southern — 

Total    Grant 3,451,093 

Sales  to  June  30  1908 334.991 

Less  canceled  during  year 14,517 

320,474 

Quantity  of  Land  unsold 3,130,61& 

Columbia  &   Western — 

Grant  Received 1.347.905 

Sales  to  June  30  1 908 78 ,087 


Quantity  of  Land  unsold 1,269.818 


Total  British  Columbia  Lands  owned  by  the  Company 4,490,542 


The  Columbia  &  Western  Ry .  claims  a  further  area  about  which  there  Is  a 
dispute  with  the   British  Columbia  Government. 

EXHIBIT  "C"— DETAILS  OF  BALANCE  SHEET  ITEM. 
LAND  GRANTS. 

n  .384,366  Acres  and  Townsltes  sold,  amounting  to $49,875,661  74 

0.793,014  Acres  disposed  of  to  Dominion  Gov't  In  1886 10,189,521  00 


$60,065,182  74 
Less:  Expenses,  cultivation  rebate  and  10%  on  Land  Grant 

Bonds  retired  and  canceled 5,308,355  09 


$54,756,827  65 
Arid- 
Proceeds  Manitoba  So.  West.  Col.  Ry.  Land  Sales-- 2,560,984  45 

Proceeds  Great  North  West.  Cent.  Ry.  Land  Sales 960.492  82 

Proceeds  Manitoba  &  North  Western  Ry.  Land  Sales 24,347  40 


$58,302,652  32 
Proceeds  British  Columbia  Land  Sales 1,095,203  00 


Intereston  proceeds  and  Deferred  Payments  $2,544,312  19 
Less  Amount  paid  Shareholders 

October  1  1907 $608,400  00 

April  1  1908 608,400  00 

1,216,800  00 


$59,397,855  32 


1,327.512  19 


$60,725,367  51 
Deduct — 

Expenditures  on  Irrigation 2,130.316  84 

$58,595,050  67 
Amount  expended  In  Construction  of  Railway  and  Equip- 
ment and  deducted  from  cost  of  Property 36,193,521  00 


:31?  ^ 


$22,401,529  67 


Sept,  19  1908.  J 
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RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNE  30  1908. 

Cash  In  hand,  June  30  1907 $21,394,951  93 

RECEIPTS. 

Surplus  revenue  as  per  statement — : 14,796,922  58 

Land  Department: 
■      Lands  and  Townsltes— 

Net  proceeds  of  sales 51,869,907  22 

Less    amounts    remaining    In    Deferred 

PaymentsJ-- 1.738,458  71 

$131,448  51 
Collection  of  Deferred  Payments  on  pre- 
vious year's  sales 3.570,405  69 


Subscription  to  $24,336,000  Additional  Ordinary  Stock — 
Payments  on  Installments-. 19 

Four  Per  Cent  Preference  Stock — ■ 

Amount  realized  from  Issue  of  £1.000.000 4 

Consolidated  Debenture  Stock — 

Amount  realized  from  issue  of  £1,975,000.. 9 

Add— 

Advances  to  Lines  under  Con- 
struction   $3,523,720  01 

Advances  and  Investments.-   6,023,727  77 
Current  Assets 5,576,513  51 


,701,854  20 
,854,436  00 
,890.670  65 

,719.771  07 


$15,123,961  29 
Amount  at  June  30  1907 -  15.664.018  52 


540.057  23 
$74,898,663  66 


EXPENDIT  UBES. 

Dividends  on  Preference  Stock — 

2%  paid  Oct.   11907 $878.733  31 

2%  pa  d  April  1  1908 940.340  45 

$1,819,073  76 

Dividends  on  Ordinary  Stock — 

34%  paid  Oct.    1  1907 $4,258,800  00 

3H%  paid  April  1  1908 4.258,800  00 

8.517,600  00 

Properties  held  In  trust  for  the  Company 1.241.820  88 

Construction  of  acquired  and  branch  lines.  Exhibit '"D" 7.565,714  56 

Additions  and  Improvements,  main  line  and  branches,  Ex- 
hibit "E" 14,130.303  21 

Additions  and  Improvements.  leased  and  acquired  lines,  Ex- 
hibit "F"  3,177.606  87 

Rolling  Stock.  Shops  and  Machinery _ 10.433.024  76 

Ocean.  Lake  and  River  Steamships: 

Fitting'  Atlantic  Steamships  for  Passenger 
service,  and  providing  Cold  Storage  facilities 
at  Liverpool 169.350  21 

Additional  Steamships  and  Appurtenances  for 

Paclflc  Coast  Service 482 ,030  85 

Additional  River  Steamers  and  Barges 76,958  08 

Payments  balance  account  two  nev?  Steamers.       731.226  13 

Payment  balance  purchase  Tug  "Crulzer" 7,640  41 

$1,467,205  68 
Less   sale   of   Steamships    "Athenian"    and 

"Tartar" 56.917  96 


1,410.287  72 


Securities  Acguitvd — 

British  Columbia  Southern  Ry.  5%  1st  Mort- 
gage Bonds  207,500  00 

Guelph  &  Goderlch  Ry.  1st  Mtge.  Bonds 412.500  00 

Nicola  Kamloops  &  Slmllkameen  Coal  &  Ry. 

Co.  1st  Mortgage  Bonds 1.175.000  00 

Walkerton  &  Lucknow  Ry.  1st  Mtge.  Bonds.-  740,000  00 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.: 

Ordinary  Stock 1.413,400  00 

Preferred  Stock 706.700  00 


$4,655,100  00 
Less  amount  received  from  Canada  North  West 

Land  Co.  on  5,625  shares  Ordinary  Stock 42,187  83 

4,612,912  17 

(During  the  year  North  Shore  Ry.  Bonds  which  had  been 
carried  In  Acquired  Securities  and  also  Included  in 
Funded  Debt,  were  retired  and  canceled,  amounting  to 
$616,119  67.) 

Increase  In  Material  and  Supplies  on  hand 1,685.229  70 

Payments  of  Equipment  Obligations 327.049  41 

Decrease  In  current  liabilities..- 1.156.410  42 

$56,077,033  45 
Cash  In  Hand 18,821.630  21 


$74,898,663  66 


EXHIBIT  "D"— CONSTRUCTION— BRANCH  AND  ACQUIRED  LINES 

Pheasant  Hlll.s  Branch $4,166,217  09 

Wolseley-Reston  Branch 119.472  34 

Lachlne  Canal  Branch 16,729  74 

Moose  Jaw  Branch .  194.467  91 

Bulyea    Branch 42,99141 

Vlrden  Branch 1537  02 

Stonewall  Branch— Teulon  Extension 25^584  05 

Stonewall  Branch— Icelandic  River  Extension.  .  5,940  43 

Selkirk  Branch— Glml,  Extension 133,057  68 

Lauder   Branch 22.879  04 

Weyburn    Branch 220  253  18 

Nicola  Kamloops  &  Slmllkameen  Ry 6.986  42 

Surveys  of  Projected  Lines ..               .  39  85160 

,r  *     o    ..X,  ,  $4,995,967  91 

roronto-Sudbury  Line 2,569,746  64 


$7,565,714  55 


EXHIBIT   "E"— EXPENDITURE   ON  ADDITIONS  AND   IMPROVE- 
MENTS FROM  JULY  1  1907  TO  JUNE  30  1908. 

Quebec  to  Bonfield $701  089  73 

Montreal   Terminals "ifll 'fifi'i  8') 

Newport  Flour  Shed :  101  794  95 

Bonfield  to  Port  Arthur *  813095  45 

Port  Arthur  to  Laggan ." "   7  827  931  60 

vfJ/'ir  *»'^»"?'^"^" — I.:::::'-".::::::::::::  1:477:840  ei 

Victoria  Hotel .  '3jg  497  j4 

Lake  Louise  Hotel ^mi'llllllllllllllllll^^llll       183:858  05 

R.^^'^Vl"" $12,012,773  42 

Branch  Lines _    _  .  -«   ,  779  34^  22 

T^jf^raph  Rxtensions and  Additionsi:::::::::::::::::::::  '162:219  35 

Office  Building,  Ix)ndon.  Eng  .  26  668  74 

Rented  and  Temporary  Sidings Illlirillllinillllll       149:293  48 


Total.  Main  Line  and  Branches... 


.$14,130,303  21 


EVHIRIT    "P"— EXPENDITURE     ON     LEASED     AND     ACQUIRED 
-^"'"'lxneS  from   JULY    1ST   1907   lO   JUNE   30TH   1908. 

Ontario  &  Quebec  Railway $1,592.036165 

Atlantic  &  North  West  Railway 147,693499 

New  Brunswick  Railway 316,674i61 

Montreal  &  Western  Railway -.- 49,579i82 

Manitoba  South-Western  Colonization  Railway 82,344i25 

Columbia  &  Kootenay  Railway ,^*S?  ?I 

Manitoba  &  North-Western  Railway 55,304  12 

Great  North-West  Central  Railway ,H'2i5  ilJ 

Calgarv  &  Edmonton  Railway 482,894  06 

Columbia  &  Western  Railway ^SR'Z??  19 

Montreal   &  Ottawa  Railway 70,289  81 

Jollette  &  Brandon  Railway ;---;, „i'?S,  ?^ 

Lindsay  Bobcaygeon  &  Pontypool  Railway 24,171  16 

$3,177,606  87 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED    .TUNE  30TH 

1908 . 

Passengers $19,900,432  07 

Freight        44,037,597  97 

Malls  739,755  59 

Sleeplnff  Cars.  Express,  Elevators,  Telegraph  and  Miscellane- 
ous .. ..... 6,706,388  09 

Total $71,384,173  72 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR  ENDED 

JUNE   30TH    1908. 

Transportation  Expenses $24,112,713  82 

Maintenance  of  Way  and  Structures. 10.410.751  61 

Maintenance  of  Equipment 9.358.138  48 

Traffic  Expenses --  1.734.086  57 

Parlor  and  vSleeplng-Car  Expenses 395,628  72 

Expenses  of  Lake  and  River  Steamers 750.197  84 

General  Expenses 1.942.756  25 

Commercial  Telegraph 887.534  41 

Total --- $49,591,807  70 


STATEMENT  OF  SURPLUS  INCOME  ACCOUNT    JUNE  30TH    1908. 

Balance  at  June  30th  1907 $30,713,153  18 

Dividends  paid  October  1st  1907: 

On  Preference  Stock $878,733  31 

On  Ordinary  Stock 3,650.400  00 

4,529.133  31 


$26,184,019  87 
Amount  applied  on  account  of  Additions  and  Improvements     6.000,000  00 

$20,184,019  87 
Surplus  Income  for  year  ended   June   30th 

1908 $14,796,022  58 

Less  Dividends  on  Preference  and  Ordinary 

Stock  paid  April  1st  1908 4,590,740  45 

10.206.182  13 

Total  Surplus  Income  June   30th    1908 $30,390,202  00 

From  this  there  has  been  declared  the  dividends  on  Prefer- 
ence and  Ordinary  Stock  payable  October  Ist  1908, 
amounting  to $4, 626, 466  65 


APPROPRIATION    FROM    SURPLUS    FOR    ADDITIONS    AND 
IMPROVEMENTS. 

Balance  at  June  30th .  1907 $4.323 .652  29 

Amount  appropriated  during  year 6.000.000  00 


Less  expended  during  year  Included  In  Schedules  E  and  F. 


$10,323,652  29 
3.833,996  61 


Balance  as  per  Balance  Sheet $6,489,655  68 


STATEMENT  OF   EQUIPMENT  AT  30TH  JUNE   1908. 

Locomotives 1.399 

First  and  second  class  Passenger  cars.   Baggage  cars  and  Colonist 

sleeping  cars 1,382 

First  class  sleeping,  dining  and  cafe  cars . 245 

Parlor  cars.  Official  and  Paymasters'  cars 57 

Freight  and  cattle  cars  (all  kinds) 44,692 

Conductors'  Vans 777 

Boarding,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 2,726 

OCEAN,  LAKE  AND  RIVER  STEAMERS. 

Atlantic  Service. — Empress  of  Britain,  Empress  of  Ireland,  Lake  Mani- 
toba, LakeChamplaln.  Lake  Michigan,  Mount  Temple,  Montcalm,  Montfort, 
Lake  Erie,  Montrose,  Montreal,  Milwaukee,  Mount  Royal,  Montezumna, 
Monmouth,  Crulzer. 

Pacific  Service. — Empress  of  India,  Empress  of  Japan,  Empress  of  China, 
Monteagle. 

Pacific  Coast  Service. — Amur,  Beaver,  Charmer,  Otter,  Princess  Beatrice. 
Transfer,  Princess  Charlotte.  Princess  Roval.  Princess  May.  Princess  Vic- 
toria. Queen  City.  R.  P.  Rlthet.  Tees,  Princess  Ena. 

Upper  Lake  Service. — Manitoba,  Athabasca,  Alberta,  Keewatln,  Asslnl- 
bola. 

British  Columbia  Lake  and  River  Service. — Aberdeen,  Kokanee,  MInto, 
Moyle.  Nelson,  Rossland,  Kuskanook.  Columbia.  Okanagan,  Proctor, 
Sandon,  Slocan,  York,   Kootenay,  Valhalla,  Ymlr. 

Ferry  Service.— Mich\ga.n,  Ontario. 

DESCRIPTION  OF  FREIGHT  FORWARDED. 


Flour Barrels. 

Grain Bushels. 

Live   Stock Head. 

Lumber Feet.l 

Firewood Cords. 

Manufactured  Articles Tons. 

All  other  Articles Tons. 


Year 

1906. 
5, 994  ,.535 
82,196,648 
1.428,320 


ended    June 

1907. 
6.256.702 
93.207.009 
1,537.467 


30//7- 


1908. 

5.843,988 

88,345,234 

1,349.771 

.804:648:962    1.989,444,728   1,764,445,495 

264  456  274,629  249,605 

3,818,625  4.385,854  3,981,888 

4,098,819  4.794,295  5.102.116 


FREIGHT  TRAFFIC. 


Year  ended  June  30lh 

1906.  1907.  1908. 

Number  of  tons  carried 13,933.798         15,733,306         15.040.325 

Number  of  tons  carried  one  mlle.5.342. 248. 625  5.946.779,961   5.865.089.008 
Earnings  per  ton  per  mile 0.74  Cents         0.77  Cents         0.75  Cents 

PASSENGER  TRAFFIC. 

Year  ended  June  30//i 

1906.  1907.  1908. 

7  753  323  8.779,620  9,463.179 


No.  of  passengers  carried. .    7.7&a.i»2i>  i-.i  i-.i.v^v  i,,,.,u.i.« 

No.  of  passengers  carried  1  mile.     870.339,686   1,064,564.999   1.052,010,356 
"  rmllc       1.84  Cents         1.83  Cents         1.89  Cents 


Earnings  per  passenger  per  i 
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TRAIN    TRAFFIC    STATISTICS. 
(Earnings  o£  Lake  and  River  Steamers  not  Included  In   this 

Y'ear  ended  Year  ended 

June  30th  June  30in 

Train  Mileage —                                li)08.  1907. 

Passenger  trains..- 13,196,093  12.413.638 

Freight  trains 17.788.649  18,187,263 

Mixed  trains-. 1,798.673  1.411.870 

Total  trains 32.783.415  32,012.771 

Car  Mileage — 
Passenger: 

Coaches  and  P.  D.  and  S.  cars      63.744,049  63,025,195 

Combination  cars 2,875.441  2.437.214 

Baggage,  mall  and  Exp.  cars       26.689.471  22.938.884 

Total  Passenger  cars 93,308.961  88,401,293 

Freight: 

Loaded 327,388,310  347,181,189 

Empty    94,125,570  83,131,642 

Caboose... 18.735.988  19,646,800 

Total  Freight  cars 440,249,868  449,959,631 

Pass,  cars  per  traffic  train  mile.                   6.22  6.39 

Freight  cars  per  traffic  train  m.                 22.48  22.96 

Passenger  Traffic — 

Pass,  carried  (earn,  revenue)--         9,334,811  8,671,438 

Pass,  carr  .(earn,  rev.)  1  mile   -1,038,393,535  1.052.286.316 
Pass,  carried  (earn,  rev.)  1  mile 

permlleotroad 112.716  117.330 

Average  Journey  per  pass _ miles              111.24  121.35 

Aver.  amt.  received  per  pass- -$                  2.08  2.17 

Aver.  amt.  rec.  per  pass,  m.cts                  1.87  1.79 

Aver.  No.  of  pjiss.  per  train  m.                  69.25  76.10 

Aver.  No.  of  pass,  per  car  mile-                  15.58  16.38 
Revenue   from    passengers   per 

passenger  car  mile cts-                 29.15  29.35 

Tot.  pass.  tr.  earns,  per  tr.  m_$                   1.56  1.63 

Tot.  pass.  tr.  earns,  perm,  road           2,537.42  2.519.17 

Freight  Traffic — 

Tons  rev.  freight  carried  1  mlle-5,699,092,014  5.789,191,940 

Tons  non-rev.  fgt.  carried  1  m-     984,489,076  870.757,856 -I 
Total  tons  (all  classes)   freight 

carried  one  mile 6,683.581,090  6.659,949.796 


Statement.) 

Inc.  (+)  or 
Dec.  (— ). 
+  782,455 
— 398,614 
+  386.803 

+  770,644 


+  718,854 

+  438,227 

+3,750,587 


+  4,907.668 

— 19,792.879 

+  10,993,928 

— 910,812 

—9,709,763 
—.17 
—.48 

+  663,373 
—  13,892,781 

—4,614 

—10.11 

—.09 

+  .08 

— 6.85 

—  .80 

—.20 

—  .27 
'•  +  18.25 

—90,099,926 
1-113,731,220 

+  23.631,294 


Year  ended       Year  ended 
June  30th         June  30th        Inc.  (  +)  or 

Freight  Traffic  — iCon.)  1908.                    1907.            z>pc.  (— ). 

Tons  of  revenue  freight  carried 

one  mile  per  mile  of  road 618,626               645,532             — 26,906 

Tons  of  non-revenue  fre  ght  car- 
ried one  mile  per  mile  of  road  106,864                 97,095                +9,769 

Total  tons   (all  classes)   freight 

carried  1  mile  per  mile  of  road  725,490               742,627             — 17,137 

Average   amount   received   per 

tonper  mlleof  rev.  fgt--.cts.  0.755                   0.776                  — .021 

Average  No.  of  tons  of  revenue 

freight  per  train  mile 290.96                 295.38                  — 4.42 

Average  No.  of  tons  of  non -rev- 
enue freight  per  train  mile. .-  50.26                  44.46                  +5.80 

Average  No.  of  tons  (all  classes) 

of  freight  per  train  mile 341.22                 339.84                   +1.38 

Average  number  of  tons  of  rev- 
enue freight  per  loaded  car  m.  17.41                  16.67                   +.74 

Average  No.  of  tons  of  non-rev- 
enue freight  per  loaded  car  m.  3.01                     2.51                  — .50 

Average  No.  of  tons  of  freight 

(all  classes)  per  loaded  car  m_  20.42                    19,18                   +1.24 

Fgt.tr.earns.per  loaded  car  m  cts  13.14                   12.94                     +.20 

Fgt.tr.eams.per  train  mile S  2.20                     2.29                    — .09 

Fgt.tr.earns.per  mile  of  road- -$  4,671.13              5,009.18             — 338.05 

CANADIAN  PACIFIC  PEN.SION  DEPARTMENT  TO  JUNE  SOTH  1908. 

Balance  at  .lune  30th  1907 $592,882  15 

Amount  contributed  by  Company  for  year 80,000  00 

Amount  received  as  Interest 35,158  42 

»708,040  57 
Payment  of  Pension  .A.Ilowances  for  year 50,694  97 

Balance  In  Cash  and  Investments $657,345  60 

Number  on  Pension  Roll  at  June  30  1908. 

Under  60  years  of  age 28 

Between  60  and  70  years  of  age.- 148 

Over  70  years  of  age 105 

Total 276 


READING  COMPANY. 
ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE    30  1907. 


Reading  Company ,  General  Office,  Philadelphia,  October  12  1908. 
To  the  Stockholders  of  Reading  Company: 

The  Board  of  Directors  submit  their  report  for  the  fiscal  year  ended  June  30  1908,  of  Reading  Company,  the  Philadelphia 
and  Reading  Railway  Company  and  The  Philadelphia  &  Reading  Coal  &  Iron  Company. 
Net  result  of  the  busine.ss  of  the  three  Companies  for  the  past  fiscal  year  and  comparison  with  previous  year: 


PHILADELPHIA  <fe  READING  RAILWAY  COMPANY- 

Receipts 

Operating  expenses 

Net  earnings 

Additions  and  betterments 


Fixed  charges  and  taxes. 


Surplus 

THE  PHILADELPHI.A.  &  READING  COAL  &  IRON  CO. 

Receipts -.-. 

Expenses    


Net  earnings 

New  work  at  collieries 

Interest  at  2  per  cent  on  debt  to  Reading  Co. 
Depletion  of  lands  fund :.. 


Fixed  charges  and  taxes- 


Surplus 

READING  COMPANY- 

Income 

Expenses    


Net  earnings 

Fixed  charges  and  taxes- 


Surplus  

Surplus  of  three  Companles- 


1907-1908. 


$1,286,010  65 

1.584,485  40 
514.349  90 


$42,664,595  34 
25,458,296  06 


17.206.299  28 
937,659  64 

$16,268,639  64 
9,923,000  21 


$38,014,420  61 
34,304,802  72 


$3,709,617  89 


3,384.845  95 


$324,771  94 
117,248  17 


$7,592,333  61 
97.190  31 


$7,495,143  30 
4,599,553  64 


$6,345,639  43 


207,523  77 


2,895,589  66 


$0,448,752  86 


1906-1907. 


$1,345,228  73 

1.583.914  05 

499,059  26 


$43,528,936  44 
25.889,331  30 


$17,639,605  14 
1,847,933  64 

$15,791,671  50 
9,747,246  38 


$38,747,561  63 
35.275,766  70, 


$3,471,794  93 


3,428.202  04 


$43,592  89 
115.074  91 


$7,438,589  67 
83,538  46 

$7,355,051  21 
4,586,540  78 

$6,044,425  12 


Deft.  71,482  02 


2,768,510  43 


$8,741,453  53 


In  the  following  statement  of  the  business  of  the  three  companies  for  the  fiscal  year  ended  June  30  1908,  the  figures  for 
the  first  six  months  and  for  the  last  six  months  of  the  fiscal  year  are  shown  separately,  in  order  to  contrast  the  effect  upon 
the  business  of  the  Companies  of  one  period  of  industrial  prosperity  with  that  of  another  period  of  industrial  depression, 
both  of  which  occurred  in  the  same  fiscal  year.  The  expense  and  interest  accounts  in  this  statement  have  been  adjusted 
to  make  each  period  bear  its  proper  proportion  thereof: 


Six  Months. 

Juli/  1  to  Dec.  31 

1907. 

Six  Months, 

Jan.  1  to  June  30 

1908. 

Fiscal  Year 
July  1  1007  to 
June  30  1908. 

PHILADELPHIA  &  READING  RAILWAY  COMPANY— 

Receipts.-         -    

$23,478,562  23 
13,683,854  86 

$19,186,033  11 
11,774.441  20 

$42,664,595  34 

Operating   Expenses 

25,458,296  06 

Net  Earnings -    . 

$9,794,707  37 
671.403  46 

$7,411,591  91 
266,256  18 

$17,206,299  28 

Improvements .   . .     .                                   

937,659  64 

Fixed  Charges  and  Taxes 

$9,123,303  91 
4,961.500  10 

$7,145,335  73 
4,961.500  11 

$16,268,639  64 
9,923,000  21 

Surplus             .    ■ 

$4,161,803  81 

$21,022,009  16 
18,628.560  28 

$2,183,835  62 

$16,992,411  45 
15,676,242  44 

$6,345,639  43 

THE  PHILADELPHIA   &   READING  COAL   &   IRON  "COMPANY— 

Receipts    

$38,014,420  61 

Expenses .   .. 

34.304.802  72 

Net  Earnings     

$2,393,448  88 
1,665,604  74 

$1,316,169  01 
1,719,241  21 

$3,709,617  89 

New  Work  at  Collieries ] 

Interest  on  Debt  to  Reading  Company .                                              

3,384,845  95 

Depletion  of  Lands  Fund J 

Net  Earnings        

$727,844  14 
58,624  08 

Dc;$403,072  20 
58.624  09 

$324,771  94 

Fixed  Charges  and  Taxes .                                                  

117,248  17 

Surplus    

$669,220  06 

$3,780,435  38 
48.547  21 

De;.$461,696  29 

$3,811,898  23 
48.643  10 

$207,523  77 

READING   COMPANY— 

$7,592,333  61 

Expenses .   

97.190  31 

Net  Earnings 

$3,731,888  17 
2,299,776  82 

$3,763,255  13 
2,299,776  82 

$7,495  143  30 

Fixed  Charges  and  Taxes 

4,599,553  64 

Surplus             --_                                            

$1,432,111  35 
$6,263,135  22 

$1,463,478  31 
$3,185,617  64 

$2,895,589  66 

Total   Surplus  Three  Companies II 

$9,448,752  86 

Sept.  10  1908 
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The  gross  receipts  of  the  Railway  Company  decreased  $864,;:i41  10.     The  operating  expenses  decreased  $431,035  2-1 

The  gross  receipts  of  the  Coal  and  Iron  ('ompany  decreased  $733,141  02  during  tlie  past  fiscal  year  as  cornpasred  with 
the  previous  fiscal  year,  and  the  expenses  decreased  $970,963  98,  a  net  gain  of  $237,822  96.  The  pa3Tiients  on  account 
of  new  work  at  collieries,  interest  on  debt  and  depletion  of  lands  fund  decreased  $43,356  09.  The  increase  was  $2,173  26 
in  the  fixed  charges  and  taxes.  The  surplus  for  the  j-ear  was  $207,523  77  as  against  a  loss  of  $71,482  02  for  the  previous 
year,  a  net  gain  of  $279,005  79. 

The  gross  receipts  of  Reading  Company  increased  $153,743  94.  There  was  an  increase  of  $13,012  86  in  fixed  •barges 
and  taxes,  leaving  an  increase  in  surplus  over  the  previous  fiscal  year  of  $127,079  23. 

The  net  decrease  of  the  fixed  charges  and  taxes  of  the  three  companies  for  the  year  ended  June  30  1908,  as  eom pared 
with  the  year  ended  June  30  1907,  was  $176,827  66,  as  follows: 


June  30  1908. 


Fixed   chiirires   and  taxes,   Philadelphia   &   Reading  Railway  Company  

The   Philadelphia   &   Read  ng  Coal    &   Iron  Company " 

Reading  Company _- 

Less  Income  ol  Reading  Company  included  in  fixed  charges  of  Philadelphia  &  Reading  Railway  Co-- 


§9,923,000  21 

117,248  17 

4,599,553  64 


$14,639,802  02 
4,100,896  99 


$10,448,905  03 


June  30  1907. 


$9,747,246  38 

115,074  91 

4,586,540  78 


$14,448,862  07 
3,823,129  33 


$10,625,732  69 


Inonax . 


$175,753  83 

2.173  26 

13,012  86 

$190,939  95 
367,767  61 


Z)ec.$176.«27  66 


The  accumulated  surpluses  of  the  three  Companies  June  30  1908  were  as  follows: 

READING  COiVIPANY.   June  30   1907 _„  

Year  ended  June  30  1908  (  ncluding  $6,000,000  00  dividends  paid  by  Philadelphia  &  Reading 
Railway  Company) "_ 

hess — Dividend  on   First  Preferred  Stoclc,  September  10  1907   .    ..    _  .         

Dividend  on   First  Preferred   Stock.   March  9  1908 

Dividend  on  vSecond  Preferred  Stocl<,   November  9  1007 _  .   

Dividend  on   Second  Preferred   Stock,   May  9  1908 

Dividend  on   Common  Stock,   August  1    1907 

Dividend  on  Common   Stock,   February  1    1908 

General  Mortgage  Sinking  Fund 

PHILADELPHIA   &  READING  RAILWAY  COMPANY,  .lime  30  1907  .  

Ixss — Dividend  paid  October  31   1907 .$2,000,000  00 

Dividend  paid   Decemljer  2   1907 . 2,000,000  00 

Dividend  paid  June  30  1908 2,000,000  00 

Year  ended  June  30  1908 

THE  PHILADELPHIA  &  READING  COAL  &  IRON  COMPANY,  June  30  1907 

Year  ended  June  30  1908 

Total   Surplus  June  30   1908 


$11,518,551  38 
8,895,589  66 


$560,000  00 
560,000  00 
840,000  00 
840,000  00 
1,400,000  00 
1,400,000  00 
544,695  10 

$9,816,427  01 


6,000,000  00 


$20,414,14!  04 


6,144,695  10 


3,816,427  01 
6.345,639  43 


$1,188,438  52 
207,523  77 


$14,M»,<445  94 


iO. 188.066  44 


1,695.962  29 


$29,827,474  67 


The  total  surplus  June  30  1908,  of  $25,827,474  67,  shows  an  increase  of  $3,304,057  76  over  that  of  June  30  1907,  as  follows: 

Total  surplus  June  30  1907 $22,823,416  91 

Less  dividends  and  sinking  fund  paid  during  fiscal  year  ended  June  30  1908 6,144.695  10 

$16,378,721  81 
Add  total  surplBS  of  three  Companies  for  year  ended  .June  30  1908 9.448.752  8  6 

$25,«a7.474  67 

In  connection  with  the  above  surplus,  the  Board  of  Directors   on  June  10  1908   took  the  following  action: 

On  the  First  Preferred  Stock,  a  dividend  of  two  per  cent  was  declared,  payable  September  10  1908,  and  a  snm  of 
$560,000  was  set  apart  to  make  provision  for  another  dividend  on  the  First  Preferred  Stock  of  two  per  cent  to  be 
paid  March  10  1909. 

As  to  the  Second  Preferred  Stock,  the  sum  of  $1,680,000  was  set  apart  to  make  provision  for  a  dividend  of  two  per 
cent  to  be  paid  on  November  10  1908,  and  for  another  dividend  of  two  per  cent  to  be  paid  on  May  10  1909,  npon  the 
Second   Preferred   Stock. 

On  the  Common  Stock,  a  dividend  of  two  per  cent    was  declared  payable  August  1  1908. 

The  expenditures  for  improvements  by  the  Philadelphia  and  Reading  Railway  Company  to  the  amount  of  $937,659  64 
and  the  cost  of  the  new  work  at  collieries  and  the  payment  into  the  Depletion  of  Lands  Fund  of  The  Philadelphia  and 
Reading  Coal  &  Iron  Company  have  been  charged  to  the  expenses  of  the  respective  Companies. 


PHILADELPHIA  &  READING  RAILWAY  COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30)  were  as  follows  : 


YEAB  ENDED  JUNE  ZQ. 

1907-1908.      1      1906-1907. 

1905-1906.      1     1904-1905. 

1903-1904. 

1902-1903. 

1901-1902. 

Coal  Traffic 

Merchandise  Traffic 

Passenger  Traffic  _- 

$18,577,272  11 

13,502,925  96 

6,211,933  58 

25,520  79 

607,407  69 

213,286  68 

87,414  76 

208,145  05, 

10,429  55 

1,123  98 

315,620  45 

117,801  32 

1,762,057  82 

$18,730,189  63 

16.360,169  92 

6,399,172  94 

1.066,208  54 

1 

120,537  44 

$17,198,247  07 

15,220,440  96 

6,216,316  25 

902,241  36 

120,795  11 

$17,163,351  47 

13,036,535  55 

5,717,309  37 

796.458  53 

118,324  99 

$15,921,800  00 

11  ,932,640  14 

5,516,669  39 

760,355  31 

119,024  51 

$13,134,624  09 

12,564,293  31 

5,236,897  25 

654,884  18 

118,824  OS 

$12,063,345  47 

11.032,410  69 

4,a80,705  14 

Express  Revenue 

Milk  Revenue  (on  passenger  trains) 

Other  Passenger  Train  Revenue 

Switching  Revenue 

•34,540  33 

Special  Train  Revenue 

Miscellaneous  Transportation  Revenue 

Revenue  from  Operations  Other  than  Trans- 
portation      

Mail .. 

110,369  f-Z 

Other  Income 

Total  Philadelphia  &  Reading  Ry 

Outside  Operations,  Net  Earnings 

$41,640,939  24 
1,023,656  10 

$42,676,278  47 
852,657  07 

$39,658,040  75 
905,683  83 

$36,832,069  91 
663,648  97 

$34,250,489  35 
688,906  51 

$31,708,523  78 
721,267  35 

$3S,«20,371  45 
652.463  88 

Total . •_.. 

$42,664,595  34 

$43,528,936  44 

$40,563,724  58 

$37,495,718  88 

$34,939,395  86 

832,420,791  18 

$29,172,835  33 

The  gross  receipts  of  the  Railway  Company  show  a  decrease  of  $864,341  10  as  compared  with  those  of  the  previous 
year,  and  the  surplus  for  the  year  increased  $301,214  31.  The  payments  on  account  of  fixed  charges  and  taxes  were 
$175,753  83  greater  than  during  the  previous  year,  and  there  was  a  dccrea.se  of  $910,274  in  the  amount  paid  for 
additions  and  betterments. 

The  details  of  the  accounts  will  be  found  in  the;  Comptroller's  report  hen^with. 

The  tonnage  of  anthracite  coal  carried  increa.sed  from  13,223,780.13  tons  in  1906-1907  to  13,537,464.02  tons  ia  1907- 
1908,  an  increase  of  313,683.09  tons,  or  2.37  per  cent,  and  the  tonnage  of  bituminous  coal  decreased  from  11,190,250.10 
tons  to  10,816,439.11  tons,  a  loss  of  373,810  19  tons,  or  3.34  per  cent.  The  revenu(>  from  coal  traffic  decreased  from  $18,- 
730,189  63  to  $18,577,272  11,  a  loss  of  $152,917  52,  or  .82  per  cent. 
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Merchandise  traffic  decreased  from  24.  ; 4,314  tons  to 
19.249. GS2  tons,  a  loss  of  5.164,632  tons,  ■  r  21.15%,  and 
the  earnings  therefrom  decreased  from  :.  6,360,169  92  to 
§13,502,925  96,  a  loss  of  $2,857,243  96,  or  !  7.46%  . 

The  number  of  passengers  decreased  ft  m  29.970,328  to 
23.948,164,  a  loss  of  6,022,164.  or  20.09';;  .  and  the  passen- 
ger revenue  decreased  from  $6,399,172  94  to  $6,211,933  58, 
a  loss  of  §187,239  36.  or  2.93%. 

The  losses  in  freight  and  passenger  business,  aggregating 
$3,197,400  84,  plus  a  lo.ss  of  $2,736  12  in  mail  receipts,  were 
offset  by  an  increase  (1)  of  $402,740  41  in  miscellaneous 
transportation  revenue,  b}'  an  increase  (2)  in  "other  income" 
of  $1,762,057  32,  which,  to  a  large  extent,  re.sulted  from  the 
revision  of  the  classification  of  operating  expenses  prescribed 
by  the  Inter-State  Commerce  Commission,  under  which 
"hire  of  equipment,"  which,  prior  to  July  1  1907.  was  cred- 
ited to  expenses,  is.  in  these  accounts,  included  in  the  in- 
come, and  bj--  an  increase  (3)  of  $170,998  13  in  the  net  earn- 
ings from  "outside  operations,"  aggregating  $2,335,795  86, 
leaving  the  net  decrease  of  gross  receipts  $864,341  10,  as 
hereinbefore  stated . 

The  accounts  for  the  fiscal  year  ended  June  30  1908  are 
stated  in  this  report  in  accordance  with  the  regulations  of 
the  Inter-State  Commerce  Commission,  while  the  accounts 
for  the  pre\^ous  fiscal  year,  with  which  comparison  is  made, 
are  stated  as  they  were  kept  prior  to  July  1  1907.  There  is 
such  a  great  divergence  between  the  two  systems  of  accounts 
that,  unless  the  accounts  of  the  previous  year  should  be 
readjusted  to  conform  to  the  present  system  ,  which  readjust- 
ment W'Ould  involve  a  large,  and,  for  all  practical  purposes, 
an  unnecessary  expense,  a  fair  and  exact  comparison  of  the 
details  of  the  operations  for  the  two  years  could  not  be  made. 
Notwithstanding  the  effort  that  has  been  made,  particularly 
in  the  statement  of  the  classification  of  operating  and  other 
expenses,  to  compare,  the  various  items  as  between  the  two 
years,  yet,  by  reason  of  this  divergence  of  the  two  systems  of 
accounts  used  in  this  report,  the  comparison  shown  herein 
of  such  operating  expenses,  as  well  as  of  other  items  of  the 
accovmts,  will,  if  used  literally,  be  misleading.  Under  the 
circuiOiStances ,  it  is  sufficient  to  state  that  at  all  times,  when 
the  business  during  the  first  six  months  of  the  past  fiscal 
year  was  unusually  heavy,  as  well  as  during  the  last  six 
months,  when  the  business  was  comparatively  light,  every 
effort  was  made  to  keep  the  expenses  to  the  minimum  and  to 
avoid  any  unnecessary  expenditures.  The  net  result  of 
the  operation  of  the  Philadelphia  &  Reading  Railway  Com- 
pany for  the  fiscal  year,  which  was  $301,214  31  better  than 
for  the  previous  3'ear,  can  be  considered  as  entirely  satis- 
factory, in  view  of  the  fact  that  during  the  last  half  of  the 
past  fiscal  year  the  depression  in  the  business  of  tlie  indus- 
tries upon  which  this  Company  relies  so  much  for  its  traffic 
was  unprecedented. 

ADDITIONS  AND  BETTERMENTS. 

The  sum  of  $937,659  64  was  expended  during  the  past  fiscal 
year  for  Additions  and  Betterments  and  charged  to  expenses. 
The  Additions  and  Betterments  covered  by  this  expenditure 
were  as  follows: 

Right  of  way,  station  grounds  and  Real  Estate . $174,603  32 

Grade  revisions,  changes  of  line,  improvement  of  over  and  under 

grade  crossings  and  elimination  of  grade  crossings 107,876  19 

Bridges,  trestles  and  culverts 42,029  07 

Additional  main  tracliS 262,970  02 

Sidings  and  spur  tracks 29, SS.^  28 

Terminal  yards 53.741  83 

Interlocking,  block  and  other  signal  apparatus 17,416  13 

Station  buildings  and  fixtures 83,146  66 

Shops,  engine  houses  and  turntables 62,016  58 

Water  and  fuel  stations 3,270  24 

Grain  elevators  and  storage  warehouses 10,500  29 

Dock  and  wharf  property 11,240  82 

Electric  light  and  power  plants 34,561  24 

Miscellaneous 44,931  97 

$937,659  64 

Expenditures  which,  prior  to  July  1  1907,  had  been  classi- 
fied as  "Improvements,"  have,  since  that  date,  been  classi- 
fied as  "Additions  and  Betterments,"  under  the  new  clas,sifi- 
cation  prescribed  by  the  Inter-State  Commerce  Commis- 
.sion.  These  expenditures  for  the  fiscal  year  ended  June  30 
1908  were,  as  u.sual,  charged  to  expenses,  and  while  they 
were  $910,274  less  than  those  of  the  previous  year,  yet  they 
compare  favorably  with  the  expenditure  s  of  previous  years, 
except  for  1906,  when  the  expenditures  for  this  account  were 
extraordinarily  large  and  were  amply  sufficient  for  the  re- 
quirements of  the  business. 

Nearly  all  of  the  amount  expended  for  right  of  way  and 
real  e.state  was  for  real  estate  to  be  used  in  connection  with 
the  improved  freight  facilities  at  Milton,  Pa.,  and  in  Phila- 
delphia, and  for  the  Rutherford  yards,  and  for  the  proposed 
new  connection  between  the  Lebanon  Valley  Branch  and 
the  Steelton  Branch  in  the  vicinity  of  Harrisburg. 

Expenditures  in  connection  with  grade  crossings  ;ind 
changes  of  line  were  for  work  done  at  Coatesville,  in  straight- 
ening the  line,  to  better  acconmiodate  the  traffic  there, 
replacing  Overhead  bridge  at  Noble  and  the  construction  of 
bridges  on  the  Chestnut  Hill  Branch  to  avoid  grade  cross- 
ings, to  which  reference  was  made  in  the  jwevious  annual 
report. 

Further  expenditures  were  made  in  the  construction  of  the 
bridge  at  Logan,  and  a  bridge  was  replaced  at  Coatesville  in 
connection  with  the  improvements  at  that  point. 

The  completion  of  the  work,  which  had  been  in  progress 
for  several  years,  in  providing  additional  tracks  on  the  main 


line  and  on  the  Catawissa  Railroad  and  on  the  Philadelphia 
Harrisburg  &  Pittsburgh  Railroad,  covers  most  of  the  ex- 
penditures for  additional  main  tracks. 

The  balance  of  the  expenditures  cover  principally  sidings 
in  connection  with  industries  along  the  various  lines, the 
erection  of  a  new  passenger  station  at  East  Washington  Lane, 
Philadelphia,  and  the  power  house,  rest  house  for  employees, 
heating  apparatus,  &c.,  at  the  Rutherford  yard,  where  the 
large  classification  yard,  upon  wliich  large  smns  have  been 
spent  in  recent  years,  is  located. 

In  addition  to  the  improvements  above  referred  to,  which 
were  charged  to  expenses,  other  improvements  were  made 
by  the  Philadelphia  &  Reading  Railway  Company,  costing 
$259,411  51.  which  were  charged  to  capital  accounts.  The 
amount  capitalized  in  the  year  ended  June  30  1907  was 
$931,621  12. 

The  increase  of  mileage  from  the  expenditures  for  track 

extensions,  &c.,  was  as  follows: 

Length  of  main  track 7.42  miles. 

"  second  track 3.88 

"         "  third  and  other  tracks 11.89       " 

"  sidings  and  laterals 11.56 


Total  increase  of  mileage 84.75  miles. 

INSURANCE  FUND, 

The  balance  to  the  credit  of  this  fund  June  30  1907  was $1,040,843  92 

During    the    past    fiscal  year  the  Income  from  investments 

in  the  fund  amounted  to 44,690  77 


Total $1 ,085 , 534  69 

From  which  payments  were  made  for  premiums  on  insurance 
carried  In  outside  companies  and  for  losses  from  fire  or 
marine    disasters 34,338  86 

Balance  to  credit  of  fund  June  30  1908 ...$1,051,195  83 

This  balance  consists  of  securities  valued  at  $956,790  75, 
and  cash  amounting  to  $94,405  08,  which  is  on  deposit  sepa- 
rate and  apart  from  the  other  funds  of  the  Company. 

The  Insurance  Fund  was  not  only  .self-supporting  last  year, 
as  shown  in  the  foregoing  statement,  but  the  income  of 
$44,690  77  from  the  investments  in  the  fund,  &c.,  exceeded 
the  losses  from  fiiv  or  marine  disa.ster  by  $10,351  91,  which 
amount  has  been  added  to  the  capital  of  the  fund. 

EQUIPMENT   RENEWALS. 

The  obligation  of  the  Railway  Company  contained  in  the 
leases  under  which  it  holds  all  of  the  equipment,  to  keep 
the  .same  in  good  order  and  repair,  and  to  make  replacements 
of  such  as  may  become  unfit  for  use,  or  which  may  be  de- 
stroyed, has  been  complied  with  during  the  past  fiscal  year 
in  every  respect.  The  cost  of  this  work  has  been  included 
in  the  general  operating  expenses  of  the  Company  under  the 
head  of  Maintenance  of  Equipment. 

PENSION  SYSTEM. 

The  sum  of  $62,307  74  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30  1908  under  the  pension  syst  m . 
The  number  of  pensioners  on  the  roll  on  June  30  1908  was 

as  follows: 

Under  resolution  of  December  11  1901  (fifty-year  service  employees) 16 

Employees  seventy  years  of  age  and  thirty  or  more  years  In  service 150 

Employees  sixty-five  to  sixty-nine  years  of  age  and  thirty  or  more  years 

in  service 19 

Incapacitated  employees 16 


201 


The  number  of  pensioners  who  died  from  July  1  1907  to 
June  30  1908  was  21. 

In  addition  to  tlie  amount  paid  out  in  pensions,  the  sum 
of  $29,955  98  was  contributed  by  the  Philadelphia  &  Read- 
ing Railway  Company  towards  the  support  and  maintenance 
of  the  Philadelphia  &  Reading  Relief  Association,  the  n  em- 
ber.-t^hip  of  which  is  com  posed  of  em  ployees  of  the  Reading 
System,  and  $33,621  24  was  expended  in  the  construction 
of  a  three-story  brick  Rest  House  at  Rutherford  for  the  use 
of  employees.  This  sum  of  $33,621  24  is  included  in  the 
item  of  Additions  and  Betterments  referred  to  elsewhere  in 
this  report. 

ELEVATION  OF  TRACKS  IN  PHILADELPHIA. 
On  August  21  1907  work  was  started  by  the  City  of  Phila- 
delphia in  the  reconstruction  of  the  sewer  system  in  the  vicin- 
ity of  the  line  of  tracks  intended  to  be  elevated  under  th-,' 
Ordinance  of  Councils,  and  on  January  4  1908  w-ork  was  be- 
gun bj'  the  Com  pany  upon  the  buildings  in  the  tem  porary 
engine  yard  at  Wayne  Junction.  On  January  11  1908  the 
first  actual  w'ork  upon  the  ground  for  the  elevation  of  the 
tracks  was  started  upon  the  masonry,  trestles  and  embank- 
ment along  the  west  side  of  Thirteenth  Street,  north  of 
Cumberland  Street,  Philadelphia.  Work  has  also  been 
started  upon  other  parts  of  the  line  and  is  begin  prosecuted 
as  rapidly  as  pos.sible. 

PHILADELPHIA  &  FRANKFORD  RAILROAD. 

The  Philadv'lphia  &  Frankford  Railroad,  which  had  there- 
tofore been  operated  as  a  part  of  the  Reading  System ,  was 
on  July  1  1907  lea.sed  to  the  Philadelphia  &  Reading  Rail- 
way Company. 

PASSENGER  FARES. 

The  Act  of  the  Legislature  of  Pennsylvania,  approved 
April  5  1907,  declared  that  "no  company  operating  a  rail- 
road, in  whole  or  in  part,  in  this  Common  wealth,  shall  de- 
mand or  receive  more  than  two  cents  fare  per  mile."  This 
Act,  which  went  into  effect  September  30  1907,  prescribed  a 
penalty  of  $1,000  for  each  and  every  offen.se.  Under  these 
circumstances,  the  Company  was  compelled  to  I'cduce  the 
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I'aros  to  two  cents  per  mile  pending  a  decision  of  the  suit 
which  was  instituted  to  test  the  con.stitutionahty  of  the  Act. 
In  the  test  suit  instituted  by  the  Pennsylvania  Railroad 
Company,  the  Supreme  Court  of  the  State  decided  the  Act 
unconstitutional  as  to  that  company.  The.  Commonwealth 
would  not  accept  that  docisicni  as  applicable  to  the  Phila- 
delphia &  ReadiiiK  Railway  Company,  and  every  effort  has 
been  made  to  have  the  suit  instituted  by  this  Company 
brought  to  trial.  For  various  reasons  beyond  the  control  of 
this  Company,  the  trial  of  the  suit  has  been  delayed.  It  is 
liopcMl  earl}'  in  the  present  fall  to  have  the  ca.se  tried,  and  in 
tile  lueanthne  we  are  compelled  to  suffer  a  heavy  loss  in 
passenger  revenue  which  results  from  this  unreasonable 
reduction  of  fares. 


RENTALS  OF  LEASED  LINES. 

The  rentals  of  leased  lines  for  the  past  fiscal  year  show  an 
increase  of  $70,039  05  over  those  of  the  previous  fiscal  year. 
This  increase  is  accounted  for  mainly  by  the  fact  that  a  full 
year's  rental  accrued  upon  the  New  York  Short  Line  Rail- 
road for  the  past  fiscal  year,  and  that  the  rental  for  the  Phila- 
ilelpliia  &  Frankford  Railroad  is  included  for  the  first  time 
in  this  j'ear's  accounts.  The  rental  of  the  East  Pennsylvania 
Railroad ,  due  principally  to  an  increase  of  the  capital  stock 
of  that  Company,  which  was  issued  to  represent  additional 


construction,  &c.,  was  increased  by  the  sum  of  $11,418  23. 
Tills  additional  East  Pennsylvania  Railroad  Company  stock 
has  been  taken  by  the  Reading  Company  and  deposited  with 
the  Trustee  of  the  General  Mortgage  of  that  Company. 
FUNDED  INDEBTEDNESS  OF  THE  PHILADELPHIA 
&  READING  RAILWAY  COMPANY. 

The  funded  indebtedness  of  this  Company  was  increased 
$117,974  99  during  the  past  year,  being  an  increase  of  $39,- 
974  99  in  mortgages  and  ground  rents,  incurred  in  connec- 
tion with  increased  freight  facihties  in  Philadelphia,  and  in 
connection  with  the  elevation  of  tracks  in  the  City  of  Pliila- 
delphia,  and  an  increase  of  $78,000  on  account  of  the  Phila- 
delphia Subway.  This  $78,000  represents  the  interest  paid 
during  the  year  on  the  loan  issued  by  the  City  of  Philadelphia 
for  the  construction  of  the  Subway  on  Pennsylvania  Ave- 
nue, and  has  been  capitalized  by  the  issue  of  an  equal  amount 
of  Philadelphia  &  Reading  Railway  Company  Subway  Mort- 
gage loan  bonds  under  the  mortgage  dated  February  1  1907, 
as  explained  in  the  last  annual  report.  The  additional 
amount  of  $150,000  Philadelphia  &  Reading  Railway  Com- 
pany Subway  Mortgage  loan  bonds,  which  appears  upon  the 
balance  sheet,  was  issued  during  the  past  year  under  the 
said  mortgage,  to  represent  the  $150,000  installment  of  the 
principal  of  said  loan  which  matured  during  the  year  and 
paid,  and  which  was,  therefore,  deducted  from  the  City  of 
Philadelphia  Subway  loan,  as  shown  in  the  balance  sheet. 


OCEAN  BUSINESS. 

The  following  statement  shows  the  number  of  tons  of  merchandise,  anthracite  and  bituminous  coal  shipjjed  from  Por* 
Richmond,  whether  to  foreign  or  domestic  ports,  during  the  past  six  years; 


Year  ended  June  30. 

1907-1908.        1        1906-1907. 

1905-1906. 

1904-1905. 

1903-1904. 

1902-1903. 

Merchandise — tons  2,000  lbs 

Anthracite  Coal — tons  2,240  lbs -    

1,043,090  00            1,130.230  00 
2,190,413  08            1,917,196  09 
2,021,639  10            1,769,787  00 

1,157,805  00 
1,751,315  01 
1.422,830  00 

788,847  09 
1,943,545  01 
1,596,020  03 

845.958  08 
2,072,233  03 
1,402.609  16 

1,093.493  13 
1 ,098  510  18 

Bituminous  Coal — tons  2.240  lbs.             

1,305,848  00 

During  the  same  years  there  were  shipments  as  follows  from  Port  Richmond  to  rail  points,  mostly  on  the   line   of    the 
Philadelphia  &  Reading  Railway; 


Year  ended  June  30. 

1907-1908. 

1906-1907. 

1905-1906. 

1904-1905. 

1903-1904. 

1902-1903. 

Merchandise  and  Iron  Ore — tons — 2,000  lbs 

1,249,282 

1,358,123 

1,102,974 

851,112 

812,885 

1,035,020 

EQUIPMENT. 

The  roUing  and  floating  equipment  has  been  kept  up,  the  valuation  and  the  capacity  being  both  larger  than  when  the 
reorganization  was  made,  as  the  following  statement  will  show: 

ROLLING  AND   FLOATING   EQUIPMENT. 


Locomotive  Engines  and  Tenders 

Revenue,  Freight  Cars 

Passenger  Cars 

Work  Cars 

Total  Rolling  Equipment 

Sea  Tugs,  &c 

Sea  Barges,  &c 

Total  Floating  Equipment 


Ju7ie  30  1908. 


No. 


1,023 

44,676 

888 

805 


24 
114 


Capacity,  lbs. 


27,698,690 
2,917,586,000 

"    "8,'5'46",560 


Cross  Rro.  Ton. 

7,845.15 

80.554.30 


88,399  45 


Valuation. 


$8,758,986  28 

30,740,881   80 

3,213,164  00 

359,683  20 


$43,072,715  28 


1,299,554  00 
2,541,494  00 


$3,841,048  00 


December  1  1896. 


No. 

791 

28,204 

723 

698 


15 
103 


Capacity,  lbs. 


12,757,147 
1,336,049,600 

9,281,760 


Gross  Ren-  Ton. 
10,013.75 
37,851.80 


47,865  55 


Valuation. 


$3,880,190  19 

10,781,322  00 

2,108,344  00 

221,000  00 

$16,990,856  19 


623,000  00 
816,850  00 


$1,439,850  00 


As  of  June  30  1908,  in  compari.son  with  December  1  1896, 
the  average  value  of  all  locomotives  had  increased  from 
$4,906  to  $8,562;  the  average  value  of  freight  cars  produc- 
ing revenue  had  grown  from  $383  to  $688:  the  sea  tugs,  &c., 
whose  average  value  in  1896  was  $41,533,  was  on  June  30 
1908  $54,148,  and  the  average  value  of  sea  barges,  &c., 
which  was  $7,930,  had  increased  to  $22,294.  This  increase 
of  average  value  of  the  several  items  has  resulted  from  the 
fact  that  in  each  class  of  equipment  the  new  locomotives, 
cars,  tugs  or  barges  are  larger  and  more  costly  than  the  old 
ones.  The  total  value  of  the  rolling  equipment  in  our  pos- 
session, including  that  owned  by  Reading  Company  and 
that  covered  by  equipment  leases,  has  increased  from  $16,- 
990,856  19.  as  of  December  1  1896,  to  $43,072,715  28  as  of 
June  30  1908,  and  the  value  of  floating  equipment  has  in- 
creased during  the  same  period  from  $1 ,439,850  to  $3,841 ,048, 
making  a  total  increase  of  value  of  $28,483,0,57  09. 

This  increase  has  been  contributed — 

By  Reading  Company -_    .  .  -    ..$19,436,39145 

By  Outstanding  Car  Trusts 9,046,665  64 

$28,483,057  09 

The  increased  value  of  equipment  upon  the  lines  on  June 

30  1908  over  that  in  service  June  30  1907  was   as  follows; 

Locomollvo  engines  and  tenders              _          _                _  $357,197  50 

Revenue  freight  cars _                              __               _      .  5  255,834  80 

Revenue  passenger  cars _            .            _  670  00 

Sea  barges.  &c 213.165  00 

$5,826,867  30 
Less  decrease  In  work  cars 18.069  80 

$5,808,797  50 

THE    PHILADELPHIA   &    READING     COAL     &     IRON 

COMPANY. 

During  the  year  ended  June  30  1908,  the  total  production 
of  Anthracite  coal  from  the  lands  owned,  leased  and  con- 
trolled by  the  Philadelphia  &  Reading  Coal  &  Iron  Companv 


was  11,914,154.01  tons,  as  compared  with  11,655,100.17 
tons  mined  during  the  previous  year,  anincrea.se  of  259,053.04 
tons,  or  2.22%. 

The  Company  mined  during  the  year  10,218,392.05  tons, 
an  increase  of  183,679.03  tons  or  1.83%;  purchased  1,083,- 
681 .19  tons,  a  decrease  of  24,166.08  tons  or  2.18%,,  and  sold 
10,992,975.16  tons,  a  decrease  of  499,535.19  tons  or  4.35% 
as  compared  with  the  previous  year. 

The  cost  of  coal  mined  and  purchased  during  the  year  was 
1.5  cents  per  ton  less  than  for  the  previous  year,  and  the 
price  realized  on  all  .sizes  was  2.2  cents  per  ton  higher,  mak- 
ing a  total  increase  in  the  net  amount  reahzed  of  3.7  cents 
per  ton . 

The  total  sum  charged  to  expenses  for  improvements  dur- 
ing the  year  was  $1,286,010  65,  as  against  $1,345,228  73 
the  previous  year. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company 
has  been  reduced  by  the  payment  of  $30,000  of  the  Phila- 
delphia &  Reading  Collateral  Sinking  F^und  Loan,  for  which 
this  Company  has  been  reimbursed  by  Reading  Companj^ 

From  the  earnings  of  the  Com]:)any  for  the  fiscal  year  there 
was  appropriated  to  the  Depletion  of  Lands  Fund  the  sum 
of  $514,349  90,  being  5  cents  per  ton  on  coal  mined  from  the 
Company's  lands  during  the  year,  and  this  account  now 
stands  as  follows: 

Balance  .luly  1  1907,  per  annual  report $1,523,810  76 

Amount  appropriated  for  year  ending  June  30 
1908: 

10.286,997.19  tons  at  5  cents  per  ton 514,349  00 

Income  from  Investments  -    45,025  97 

52,083,186  63 

Less  amoimt  Invested  in  Coal  Lands  and  Perma- 
nent Improvements  and  transferred  to  Capital 
Account  _ 580,253  90 

Balance  of  account  June  30  1908. --- $1,502,932  73 

which  is  Invested  as  follows: 

Securltes  owned...  $1,083,093  61 

Cash 419,839  12 

$1,502,032  73 

The  decrease  of  receipts  from  the  sale  of  Anthracite  from 
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last  }-ear  was  $683,323  19;  the  decrease  in  receipts  from  sale 
of  Bituminous  and  from  other  sources  was  §49,817  83,  mak- 
ing a  total  decrease  in  gross  receipts  of  $733,141  02  as  com- 
pared nith  previous  year. 

The  decrease  in  expenses  amounted  to  $970,963  98. 

Cost  of  Mining  and  Repairs  increased  $284,604  99,  which 
is  accounted  for  by  the  increase  of  183,679.03  tons  in  the 
tons  mined  by  the  Companj^ 

Cost  of  transportation  by  rail  and  water  during  the  vear 
was  $10,652,082  58,  as  compared  with  $10,159,468  40  for 
the  previous  year. 

READING  COMPANY. 
The  amount  of  General  Mortgage  bonds  outstanding  was 
increased  during  the  j^ear  $1 ,053,000,  making  the  total  bonds 
outstanding  on  June  30  1908  $74,962,000,  as  shown  by  the 
balance  sheet  of  Reading  Companj'.  This  increase  is  ac- 
counted  for  as  follows: 

Delivered  to  Reading  Company  in  pursuance  of  the 
terms  of  the  General  Mortgage  for  new  acquisitions 
and    betterments $1 ,500 .000 

Drawn  under  the  terms  of  the  General  Mortgage  on  ac- 
count of  an  equal  amount  of  the  Philadelphia  & 
Reading  Railroad  Company  10-year  Sinking  Fund 
bonds,  which  were  paid  and  canceled  out  of  the 
proceeds  of  the  sinking  fund  of  that  loan 35.000 

Drawn  under  the  terms  of  the  General  Mortgage,  on 
account  of  ground  rents  of  Reading  Company  and 
mortgage  on  real  estate  of  the  Philadelphia  &  Read- 
ing Railway  Company,  paid  and  satisfied 90,000 

SI  ,625,000 

Less  amount  of  General  Mortgage  bonds  purchased  and 
canceled  out  of  the  proceeds  of  the  General  Mort- 
gage Sinktog  Fund 572 ,000 

$1,053,000 

DIVIDENDS. 

On  May  15  1907  a  dividend  of  2%  upon  the  First  Preferred 
Stock  was  declared  out  of  the  surplus  earnings  of  Reading 
Company,  and  paid  on  September  10  1907,  and  on  January  15 
1908  the  Board  declared,  out  of  the  surplus  earnings,  a  ciivi- 
dend  of  2%  upon  the  First  Preferred  Stock,  which  was  paid 
on  March  9  1908. 

On  September  18  1907  a  dividend  of  2%  upon  the  Second 
Preferred  Stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  November  9  1907,  and  on 
March  18  1908  a  further  di\adend  of  2%  upon  the  Second 
Preferred  Stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  May  9  1908. 

On  May  15  1907  a  dividend  of  2%  upon  the  Common 
Stock  was  declared  out  of  the  surplus  earnings  of  Reading 
Company  and  paid  August  1  1907,  and  on  December  18  1907 
a  further  dividend  of  2%  upon  the  Common  Stock  was  de- 
clared out  of  the  surplus  earnings  of  Reading  Company  and 
paid  on  February  1  1908.  Prior  to  the  payment  of  the  last- 
named  dividend,  the  Company  paid  to  the  Trustee  of  the 
General  Mortgage  $544,695  10,  being  the  amount  required 
for  the  Sinking  Fund ,  which  represented  five  cents  per  ton 
on  all  anthracite  coal  mined  during  the  calendar  year  of  1907, 
from  lands  owned  and  controlled  by  The  Philadelphia  & 
Reading  Coal  &  Iron  Company  and  pledged  under  the  Gen- 
eral Mortgage.  This  sum  of  $544,695  10  was  also  paid  out 
of  .surplus  earnings,  and  was  applied  by  the  Trustee  to  the 
purchase  of  the  $572,000  General  Mortgage  bonds  referred 
to  above . 

GENERAL  MORTGAGE  BONDS. 
On  November  20  1907  Reading  Company  certified,  as 
provided  in  the  General  Mortgage,  to  the  Trustee  thereof 
the  application  of  the  $1,500,000  General  Mortgage  bonds, 
which,  as  stated  in  the  annual  report  of  1907,  had  been  de- 
livered to  it  for  new  acqtiisitions  and  betterments.  These 
new  acquisitions  and  betterments  consisted  of: 

Rolling  stock $1,301,502  96 

Balance  fioin  previous  certificate,  &c 141,717  67 

§1.443,220  03 

All  the  rolling  stock  thus  acquired  has  been  convej^ed  to 
the  Trustee  of  the  General  Mortgage  by  a  special  supple- 
mental mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
deUvered  to  Reading  Company  the  $1,500,000  General  Mort- 
gage bonds  referred  to  elsewhere  in  this  Report,  to  be  used 
for  further  acquisitions  and  betterments. 

NEW  EQUIPMENT. 

The  equipment  referred  to  on  another  page,  which  repre- 
sents the  increased  value  thereon  shown  of  $5,808,797  50, 
was  constructed  during  the  past  fiscal  year  and  is  included 
in  Railroad  Equipment  Trust,  Series  E.  This  equipment 
consists  of — 

28  switching  looomotlTes, 

2,000  steel  hopper  coal  cars  of  100,000  lbs.  capacity  each, 

2,000  box  cars  of  60,000  lbs.  capacity  each, 

400  low  side  gondola  cars  of  100,000  lbs.  capacity  each. 

Tnis  equipment  as  it  was  constructed  was  leased  by  Ed- 
ward T.  Stotesbury  to  Reading  Company  under  lease  dated 
April  1  1907  upon  a  cash  payment  of  20%  of  the  cost  thereof, 
and  an  agreement  to  deliver  $5,300,000  4i^%  Railroad 
Equipment  Trust  Certificates,  Series  E.  Of  the  total  pro- 
posed issue  of  $5,300,000  of  certificates,  $2,000,000  have 
been  issued.  These  $2,000,000  certificates  have  since  been 
re-purchased  by  Reading  Company  and  are  now  in  the  treas- 
ury. The  balance  of  the  cost  of  the  equipment  had  not  been 
adjusted  upon  June  30  1908,  as  appears  upon  the  balance 
sheet  under  the  item  "E.  T.  Stotesbury  (unadjusted  balance 
of  new  equipment  purchased),   $3,346,526  01." 


STONY  CREEK  RAILROAD  COMPANY  BONDS. 

The  $350,000  Stony  Creek  Railroad  Company  First  Mort- 
gage 7%  Bonus  which  matured  October  1  1907  were  ex- 
tended for  fifty  years  from  that  date  at  the  rate  of  4%  per 
annum ,  and  the  bonds  guaranteed  for  principal  and  interest 
by  Reaaing  Company.  The  financial  disturbance  which 
occurred  during  the  fall  of  1907  made  it  necessary  for  Read- 
ing Company  to  provide  for  the  bonds  which  the  holders 
were  unwilling  to  extend.  The  Reading  Company  accordingly 
purchased  $327,500  of  the  said  bonds,  which  are  now  in  the 
treasurj'. 

GENERAL  MORTGAGE  BONDS  PURCHASED  AND 

CANCELED. 

By  resolution  of  the  Board  of  Directors,  the  item  of  "Gen- 
eral Mortgage  Bonds  Purchased  and  Canceled,"  which  here- 
tofore has  appeared  upon  the  balance  sheet  of  Reading  Com- 
pany, and  which  on  June  30  1907  amounted  to  $3,411,000 
and  on  June  30  1908  was  $3,983,000,  has  been  eliminated 
from  the  accounts  by  the  reduction  of  an  equal  amount  in 
the  valuation  of  the  indebtedness  due  by  The  Philadelphia 
&  Reading  Coal  &  Iron  Company  to  Reading  Company. 
These  $3,983,000  General  Mortgage  Bonds  had  been  pur- 
chased and  canceled  out  of  the  sums  which,  in  accordance 
with  the  terms  of  the  General  Mortgage  of  Reading  Company 
and  The  Philadelphia  &  Reading  Coal  &  Iron  Company, 
were  paid  to  the  Trustee  thereof  from  1900  to  1908,  prior 
to  the  payment  of  dividends  on  stock  of  Reaoing  Company  in 
the  several  years.  As  the  payment  and  cancellation  of  these 
General  Mortgage  Boncis  was  intended  to  represent  the  de- 
pletion of  the  estate  of  The  Philadelphia  &  Reading  Coal  & 
Iron  Company,  caused  by  the  mining  of  anthracite  coal  dur- 
ing those  years,  a  corresponding  reduction  in  the  valuation 
of  its  coal  lands  has  been  made  upon  the  books  of  that  Com- 
pany. 

INCREASE  OF  FUNDED  INDEBTEDNESS. 

The  increase  of  $1,826,333  34  in  the  funded  indebtedness 

of  the  Company,  as  shown  by  the  balance  sheet,  is  accounted 

for  as  follows: 

Increase  of  General  Mortgage  bonds  outstanding 51,053.000  00 

Railroad  Equipment  Trust  certiflcates,  SerlesE  (In  Treasury) .   2,000,000  00 

$3,063,000  00 
Less    Railroad    Equipment    Trust    certificates. 

Series  A,  canceled $324,000  00 

Less    Railroad    Equipment    Trust    certiflcates, 

Series    Be     cl      401,000  00 

Less    Railroad    Equipment    Trust    certificates. 

Series  C,  canceled 184,000  00 

Less    Railroad    Equipment    Trust    certiflcates, 

.Series  D,  canceled 312,000  00 

$1,221,000  00 

Ground  rents  extinguished 5,666  66 

1.236.666  66 

$1,826,333  34 

The  General  Mortgage  bonds  in  the  treasury  of  the  Com- 
pany June  30  1908  were  $2,869,000,  as  compared  with  $2,- 
369,000  on  June  30  1907.  The  increase  of  $500,000  is  ac- 
counted for  as  follows: 

In  treasury  June  30  1907 $2,369,00« 

Received  as  heretofore  shown: 

For  improvements,  &c $1,500,000 

For  ground  rents  and  real  estate  mort- 
gage paid  and  satisfied 90,000 

For  sinking  fund  bonds  canceled,. 35,000 

1,625.000 

$8 ,904 ,000 

Less: 

Amount  sold  to  General  Mortgage  Sink- 
ing Fund $572,000 

Amount   sold 553,000 

1,125.000 

In  treasury  June  30  1908 $2,859,000 

READING  IRON   COMPANY. 

The  balance  sheet  of  the  Reading  Iron  Company  as  of 
June  30  1908  shows  as.sets  amounting  to  $14,542,876  06. 
The  capital  stock  remains  at  $1,000,000,  and  the  outstand- 
ing mortgage  bonds,  after  deducting  the  Sinking  Fvmd  se- 
curities deposited  with  the  Trustee,  amount  to  $303,811  94, 
and  the  current  liabilities,  with  accrued  interest  and  divi- 
dends, amount  to  $154,529  31 . 

Mr.  Richard  Tull,  who  was  the  Treasurer  of  all  of  the  Com- 
panies compo.sing  the  Reading  System,  and  who  had  been 
connected  with  the  Treasury  Department  for  nearly  thirty- 
nine  years,  died  on  February  8  1908,  and  on  February  19 
1908  Mr.  Harry  E.  Paisley,  who  had  been  Assistant  Treas- 
urer, was  appointed  Treasurer  to  fill  the  vacancy. 

On  April  15  1908  Mr.  Charles  E.  Henderson,  Second  Vice- 
President  of  the  Philadelphia  &  Reading  Railway  Company, 
presented  his  resignation,  to  take  effect  May  1  1908,  and 
Mr.  B.  H.  Bail,  the  General  Freight  Agent,  was  appointed 
Freight  Traffic  Manager. 

On  June  10  1908  Mr.  Charles  Steele,  who  had  been  a  Di- 
rector of  the  Companies  since  March  28  1900,  resigned  as  a 
Director  of  the  Philadelphia  &  Reading  Railway  Company, 
and  The  Philadelphia  &  Reading  Coal  &  Iron  Company, 
and  Mr.  Oscar  G.  Murray  was  elected  a  Director  of  those 
Companies  to  fill  the  vacancy,  and  at  the  annual  election  of 
stockholders  of  Reading  Company,  held  on  June  2  1908,  Mr. 
Murray  was  elected  a  Director  of  that  Company  in  place  of 
Mr.   Steele. 

The  Board  extends  its  thanks  to  the  officers  and  employees 
of  all  the  Companies  composing  the  Reading  System  for  the 
faithful  and  efficient  services  performed  by  them  during  the 
past  year. 

By  order  of  the  Board, 

GEORGE  F.  BAER,  Prmidmt. 


Sept.  19  1908.  j 
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Amount.  Tola! 

Railroad  Kqulpment — 

Locomotive  Kntrines  and  Cars $32,940,289  19 

I'lontliisr  Kfiulpment — 

Soa  Tucs.  Bargus,   &c 3.026,851  65 

$35,967,140  84 

.Real   Kstate 17,084,705  50 

Leased  Equipment 9.046,665  64 

Vew   Equipment 1,899,956  80 

N'ew  Kqulpment  uncompleted 10,000  00 

Mortiraffes  and  Ground  Rents • 260i681  66 

lionds — 

Philadelphia    &    Reading    Railway    Com- 
pany's Bonds 20.000,000  00 

Bonds  of  sundry  companies 23,066.116  33 

43,066,116  33 

Stocks — 

Philadelphia    &    Reading   Railway   Com- 
pany's  Stock 20,000,000  00 

The  Philadelphia  &  Reading  Coal  &  Iron 

Company's  Stock 8.000,000  00 

Stocks  of  sundry  companies 52.695.109  86 

80.695.109  86 

The  Philadelphia  &  Reading  Coal  &  Iron  Co 75.241,269  83 

Sundry  Railroads.  &c. 2.193,738  75 

Current  Assets — 

Cash $2,724,865  64 

Notes  Receivable 206,855  20 

Central  Trust  Co.  of  New  York.  Trustee.  _  38,179  44 

Accrued   Income   .._ 389,892  56 

Current  Business. ..- 25.583  19 


3,385.376  03 


General  Mortgage  Loan,  1897- 

1997 Total  issued... $78, 945  000  00 

Less  General  Mortgage  Bonds 
purchased  and   canceled 
for  Sinking  Fund 3,983,000  00 


Amount. 


r««f. 


-$74,962,000  00 

Mortgages  and  Ground  Rents 1,247,538  73 

Delaware  River  Terminal  Bonds... 500,000  00 

Delaware  River  Terminal  Extension  Bonds.  809,000  00 
Wilmington    &    Northern    RR.    Co.    Stock 

Trust  Certificates 1,295,000  00 

Reading  Company — Jersey  Central  Collateral 

Gold   Bonds 23,000,000  00 

Railroad  and  Marine  Equipment  Trust  Cer- 
tificates ".Series  B" 600,000  00 

Railroad      Equipment     Trust     Certificates 

"Series   C" 261.000  0« 

Railroad     Equipment     Trust     Certificates 

"Series  D" 780.000  00 

Railroad      Equipment     Trust     Certificates 

"Series  E" 2,000.000  00 

Bonds — Mortgage     New     Locomotive     and 

Machine  Shops.  Reading 1,200.000  00 


First  Preferred  Stock $28,000,000  00 

Second  Preferred  Stock 42,000,000  00 

Common   Stock 70.000.000  00 


$106,604,538  73 


140,000,000  00 
1.537.089  40 


Cont  ngent  Account  (for  TTnadjusted  Matters  in  Connection 
with  Foreclosure  Sale.  &c) . 

Current  Liabilities — 

Current  Business 361.190  79 

Philadelphia  &  Readinp:  Ra  Iway  Company  34,231  70 

Accrued  Interest,  Taxes,  &c.  (Estimated)      2,647,144  94 —  3,042.567  43 

E.  T.  Stotcsbury  (Unadjusted  Balance  for  New  Equipment 
Purchased)   

.Sinking  Fund  General  Mortgage  Loan 

Surplus  to  June  30  1907 11,518,551  38 

for  year  ending  June  30  1908 8.895.589  66 


3,846,526  01 
593  73 


$20,414,141  04 
From  which  deduct — 

Dividend  on  First  Preferred 

Stock,  paid  Sept.  10  1907  $560,000  00 

Dividend  on  First  Preferred 

Stock,  paid  Mch.  9  1908-     560,000  00 

Dividend  on  Second  Pre- 
ferred Stock,  paid  Nov.  9 
1907 840,000  00 

Dividend  on  Second  Pre- 
ferred Stock,  paid  May 
19  1908 840,000  00 

Dividend  on  CommonStock, 

paid  Aug.   1    1907 1,400,000  00 

Dividendon  Common  Stock, 

paid  Feb.  1   1908 1,400,000  00 

General   Mortgage   Sinking 

Fund 544,695  10—6,144,095  10—14.269,445  94 


$268,850,761  24   ' 


$268,850,761  24 
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Amount. 

Railroad    $81,250,026  85 

Philadelphia  Terminal 8,500,000  00 

Philadelphia  Subway 

Real   Estate 

New  Locomotive  and  Machine  Shops,  Reading 

Bonds  of  Sundry  Companies 

.Ynrth  Pennsylvania  Railroad  Company  Stock 


Total. 


$89,750,026  85 
2,603,500  00 
311,009  08 
1.881,716  15 
588,500  00 
1,246,853  00 


Current  Assets — 

Cash 82.652.206  23 

Bills  Receivable... 138,305  10 

Accrued  Income  on  Secur  ties 29,065  78 

Freight  and  Toll  Bills 1,635,006  74 

Materl,^!s  on  hand 2,891,745  45 


Railroad  Companies. 
Philadelphia  &  Reading  Coal  &  Iron  Com- 
pany  

individuals  and  Firms 

Reading  Company . 


Deposit  acct.   Insurance  Fund. 
Insurance  Fund  Securities 


Elevation  of  Tracks  (Hth  Street) 

Elevation  of  Tracks  (Richmond  Branch). 

Subway  Ix>an  Securities 


734,664  72 

1,. 532, 700  OS 

673,067  66 

34,231  70 

$94,405  08 
956,790  75 

$464,374  93 
23,114  30 


12,321,893  46 


1,051,195  83 


487,489  23 
367,644  00 


$110,609,827  60 


Amount. 

Prior  Mortgage  I,oans $5,241 ,700  00 

Consolidated  Mortgage  Loan,  1871-1911-..    18,811,000  00 
Improvement    Mortgage    Loan,    1873-1897- 

1947 9,363,0000« 

Consolidated     Mortgage     Loan,     1882-1922- 

1937,  Finst  Series ...      5,766,717  00 

Consolidated    Mortgage     Loan,     1883-1933, 

Second  Series 1, 535  00 

Debenture  Loan.  1891-1941 ..      8.500.000  00 

Purchase  Money  Mortgage 20,000,000  00 

City  of  Philadelphia  Subway  Lo;m 

Philadelphia  &  Reading  Railway  Company  Subway  Mort- 
gage Loan 

Mortgages  and  Ground  Rents 

Capl tal  Stock 

Current  IJabitities — 

Unpaid  Vouchers  and  Pay  Rolls $2,566,328  95 

Riilroad  Companies 2,160,896  96 

Individuals  and  Firms n  211.619  27 

Rents  Matured 286,282  00 

Interest  Matured 102,321  75 

Kent.   Interest,  Taxes,  &c..  Accrued 1.724.335  22 

Insurance  Fund  .. 

ICqulpment  Fund 

Subway  Sinking  Fund.. 

Wilmington  &  Northern  RR.  Co.  Equipment  acct.  Lease.. 

Reading  Company,  acct.  Improvements 

Surplus  .lune  30  1907 $9,816,427  01 

Les.s  Dividend  paid  October 

31  1907 $2,000,000  00 

Less  Dividend  paid  Decern. 

bcr  2   1907 2,000,000  00 

Less  Dividend  paid  June  30 

1908 2,000.000  00 

6,000,000  00 


Total. 


$67,683,952  00 

2. 143. 500  00 

460.000  00 

246.677  57 

20.000,000  00 


7,051,784  15 
1.051.195  83 
696,125  13 
325.031  80 
.320,040  50 
460.454  18 


Surplus  for  Year  Ended  June  30  1908... 


.$3,816,427  01 
6,345,639  45—19,166,066  44 

$110,609,827  60 


GEORGE  ZIEGLER.  C»m|*ro.'Jcr. 
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VapUat  Accounts — 
Coal   Lands $ 

Timber  Lands 

>?ew  York  and  Eastern  Depots 

Western  Yards  and  Depots 

Miners'  and  Other  Houses...    

PottsviUe  Shops,  Real  Estate  and  Improve- 
ments  

Storage  Yards  and  Washeries.rr.ir   I    "T 

Other  Real  Kstate 

Improvements  and  EqulpmenTsat  Collieries 
.Stocks  and  Bonds  of  Companies  Controlled . 

Current    A  surfs — 
•  'ash  on  hand 

Bills   Receivable I  I 

Coal  Accounts 

Rent  Accounts    .  

Companies  and  Individuals  ------ 

Coal  on  hand      

.Supplies  and  Materials"  onh'a'iid' """ 


Amount. 
52,333,242  40 
836,531  98 
724,507  46 
954,605  90 
553.137  67 

374,791  47 

851,892  15 

361,814  48 

13,002,635  26 

9,554,914  75 


Total. 


Capita!  Accounts —                                                Amount.  Total. 

P.  &  R.  Collateral  Sinking  Fund  Loan,  1892-1932 $1,230,000  00 

Capital  Stock _                       8,000  000  00 

Reading  Company 75,«41.269  83 

Cnrrrnt  Liabllflies — 
P;iy  Rolls  and  Vouchers.. 

Due  for  Coal  Purchased 

Due  for  HoyailN"  on  Coal  Mined. 


$79,638,133  52 


$451,362  84 

5,253  85 

3,009,662  94 

27,172  45 

465,481  70 

3,000,353  97 

1,117,243  87 


Freight  and  Tolls  Due  Foreign  RoadS- 

Comp;in!es  and  Individuals 

Interest  D>ie  and  Uncollected 

Interest  and  Taxes  Accrued 


$1,168,900  03 
168,950  53 
140,160  55 
25,420  65 
148,159  22 
8,712  50 
239,221  29 


1,89».584  77 

P.  &  R.  Railway  Oompanv  Current  Account 1,625.102  16 

Profit  and  Loss  to  .June  30  1907 1,188.438  52 

Profit  tor  year  ended  .lune  30  1908 207.523  77 

. »,S9».062  29 


Depletion  of  Coal  Lands  Fund/Cash..  . .. 

1  Securities 

Stocks,  Bonds  and  Mortgages 


$419,839  12 
1.083  093  61 


8,076,531  02 


1.502.932  73 
74.321  18 

SSOJiOl  ,i(l<)  05 


$S9.2ai.919  05 


itit^ 
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THE  CHESAPEAKE  &  OHIO  RAILWAY  COMPANY. 

THIRTIETH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30   1908. 


Richmond,  Ya.,  September  10th,  1908. 
To  the  Stockholders: 

The  Thirtieth  Annual  Report  of  the  Board  of  Directors 
for  the  fiscal  year  ending  June  30th  1908  is  herewith  sub- 
mitted : 

MILEAGE   IX  OPERATION. 

Comparison 
with  June 
30  1907. 
June  30    Inc.i  +)  or 
Owned —  iao8.      Dec.  ( — ). 

•  Fort  Monroe,  Va.,  to  Covington,   Ky.   (269.9  miles 

double  track) 663.1 

Richmond  to  Clifton  Forge,  Va.,  via  Lynchburg  (9.5 

miles  double  track) 229.9 

Whltcomb  to  Wlnterburn,  \V.  Va 100.8 

BarboursvlUe  to  Ethel.  W.  Va 71.6 

Branch  Lines  In  Virginia  and  West  Virginia 268.1 

•  Denton  to  Lexington,  Ky.  (1.2  miles  double  track).-  102.7 

•  Big  Sandy  Junction  to  Elkhorn  City,  Ky 127.7 

•  Branch  Lines  In  Kentucky 54 .3 


+  8.3 


Operated  through  Stock  Ownership — 
Gov.  &  Cin.  El.  RR.and  T.  &  B.  Co. — Covington,  Ky.. 
to  Cincinnati,  O.  (double  track) 


1,618.2 


+  4.2 
+  12.5 


1.8 
1.620.0 


•  C.  &  O.  Ry.  Co.  of  Ky.  added  to  C.  &  O.  mileage  both  years. 
Leased — 
Orange   Branch,   Southern  Railway — Orange  to   Gor- 

donsville,  Va 9.0 

Sulphur  Mines  RB. — Mineral  to  Suphur  Mines,  Va 4.0 

Keeney's  Creek  RR. — Nuttall  to  Lookout.  W.  Va 7.8 


+  12.5 


Tracks  of  Other  Companies   Used  Jointlii — 
Washington  Terminal  Co..  Philadelphia,  Haitimore  and 
Washington  RR.,  and  Washington  Southern  Ry. — 
Washngton,  D.  C,  to  Washington  Southern  June- 
ton,  Va.   (double  track) 

Southern    Ry. — Washington    Southern    Junction    to 

Orange,  Va.   (double  track) 

Baltimore  &  Ohio  RR. — Lexington.  Va 

Norfolk  &  Western  Ry. — Loch  La  rd  to  Glasgow,  Va.- 
Ashiand  Coal  &  Iron  Ry. — Ashland  Junction  to  Den- 
ton. Ky 

Louisville  &  Nashville  RR. — Lexington  to  Louisville, 
Ky.  (12  miles  double  track) 


20.8 


9.1 

76.4 
1.0 
8.3 

21.3 

84.4 

200.5 


-4.2 


+  1.3 


Grand  TotaJ 1,841.3 


Average  mileage  operated 1,840.3 

First  track,  owned  and  leased 1,640.8 

First  track,  used  jointly 200.5 

Second  track,  owned _• 282.4 

Second  track,  used  jointly 97.5 

Sidings  owned 734.7 


+  1.3 

+  9.6 

+  12.9 

+  8.3 
+  1.3 
+  25.9 
+  1.3 
+  1.8 


Total  all  tracks 2.955.9  +44.9 

Mileage  "Owned"  Increased  by  the  acquisition  of  the  Passenger  &  Belt 

Ry.  at  Lexington.   Ky.,  4.2  miles;    construction  of  Potts  Creek  Branch, 

Covington  to  Jordan  Junction,  Va..   18.1   miles;    and  extension  of  Cabin 

Creek  Branch,   .7  of  a  mile;    decreased  by  mileage  of  Southside  Branch. 

South  Caperton  to  MacDougal,   W.   Va.,   converted   into  a  second  main 

track,  10.5  miles. 

Mileage  "Leased,"  decreased  by  acquisition  of  Passenger  &  Belt  Ry.  at 

Lexington,  Ky..  4.2  miles. 

Mileage  of   "Tracks  of   Other  Companies  Used  Jointly,"   increased   by 

additional  mileage  of  Washington  Terminal  Company  at  Washington,  D.  C, 

1.3  miles. 

GENERAL  INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30 
1908    AND  COMPARISON  WITH  YEAR  ENDING  JUNE  30  1907. 


t^ 

Increase  (  +) 

Operating  Revenues — 

1908. 

1907. 

or  Dec.  ( — ) . 

From  Freight  Traffic $19,571,609  17 

$19,974,860  86 

—$403,251  69 

Passenger  Traffic 

5,120,528  63 

4,888,139  17 

+  232,389  46 

Transportation  of  malls 

395,714  40 

416,553  67 

—20,839  27 

Transportation  of  exp. 

407,976  18 

385,103  73 

+  22,872  45 

Other  Transportation  Rev__ 

219,357  30\ 

132,203  55 

+  215,240  34 

Non-Transportation  Revenue 

128,086  59; 
525,843,272  27 

Total  Operating  Revenues., 

$25,796,860  98 

+  $46,411  29 

Operating  Expenses — 

For  Malnt.  of  Way  &  Struc. 

$3,135,354,40 

$3,090,037  15 

+  $45,317  25 

"    Maintenance  of  Equip. . 

5.369,463  91 

4,721,345  82 

+  648,118  09 

"    Traffic 

470,956  76 

482,443  67 

—11.486  91 

"    Transportation 

7.770,757  08 

7,955,064  01 

—184,306  93 

"    General 

440,215  02 
517,186,747  17 

401,415  87 

+  38.799  15 

Total  Operating  Expenses  . 

$16,650,306  52 

+  $536,440  65 

66.5% 

64.5% 

Net  Operating  Revenues.  . 

8,656,525  10 

9,146,554  46 

— 490,029  36 

To  which  add: 

Income  from  other  sources.  . 

762,831  96 

244,359  81 
$9,390,914  27 

+  518,472  15 

Gross  Income 

$9,419,357  06 

-t-$28,442  79 

From  which  deduct — 

Interest,  Funded  Debt 

$4,168,603  45 

$4,234,819  99 

—$66,216  54 

Taxes    

791,060  97 

734,423  32 

+  56,637  65 

Interest,  Equipment  Trusts, 

607, .346  63 

551,166  70 

+  56,179  93 

Interest,  general  account  — 

101,846  52 

44,812  40 

+  57,034  12 

Interest  on  Collateral  Notes. 

310,076  33 

+310.076  33 

Rentals  Leased  Roads,  Joint 

Tracks,     &c 

593,781  73 

360,749  80 

+  233,031  93 

Loss  on  C-  &  O.  Grain  Ele- 

vator  

62,254  92 

71,942  92 

— 9  688  00 

Capital  Stock... 
Funded  Debt 


June  aoth  1908. 
-  $62,799,100  00 
.      99,768.000  00 


June  SOth  1907. 

$62,799,100  00 

90,051,354  17 


No  Change. 
Inc.  $9,716,645  83 


$162,567,100  00      $152,850,454  17      Inc.  $9,716,645  83 

Of  the  $10,000,000  00  General  Equipment  and  Improve- 
ment 5%  Bonds,  authorized  and  referred  to  in  the  last 
annual  report,  $9,750,000  00  were  issued  and  deposited  as 
collateral  for  short  loans  aggregating  $7,500,000  00,  falling 
due  July  l.st  1910.  Six  per  cent  series  "A"  bonds  to  the 
amount'of  $2,000,000  00  became  due  July  1st  1908,  and  were 
retired  through  the  sale  of  an  equal  amount  of  5%  First  Con- 
sohdated  Bonds  issued  for  this  purpose,  in  accordance  with 
the  terfns  of  the  mortgage. 

Series  "B"  6%  Bonds  and  Scrip,  amounting  to  $13,354  17, 
and  Greenbrier  Railway  4%  Bonds,  amounting  to  $20,000  00 
(imder  the  sinking  fund  provision),  were  also  retired. 

E.xtraordinary  expenditures  charged  to  income  were  as 
follows : 

Change  of  line  between  St.  Albans  and  Barboursville $114,035  83 

Change  of  line  and  Filling  Trestles,  Kentucky  Lines 44,690  32 

Change  of  line  and  Filling  Trestles,  other  Lines 98,703  94 

New  .Station  Buildings  and  Water  Stations 17,017  91 

Additional  Turn-Tabies  and  Transfer  Tables 8.387  28 

Additional  Shop  Machinery  and  Tools 16,883  74 

New  Sewerage  System,  Huntington  Shop 6,677  27 

New  Undergrade  Crossings,  Huntington 4,485  93 

New  Bridge  and  Canal  Crossing,  Richmond 4,581  34 

Miscellaneous  New  Work  and  Land  Purchases 4,128  36 

Ballast  Plant,  Frazier 3,680  94 

Industrial  Sidings 5,815  07 

New  Machinery 17,437  33 

Sundry  Surveys 428  59 

Contribution  to  New  RR.  Y.  M.  C.  A.  Building,  Richmond 15,000  00 

Change  of  Grade,  Richmond  Division 41,216  22 

Locomotive  Boiler  Washer,  Covington 9,210  33 

Water  Plant,  Huntington 21,736  06 

Cash  Payment  on  Equipment  Trusts  "L"  and  "M" 200,210  26 

Total $634,326  71 

The  balance  to  the  credit  of  the  Second  Track  Fund 
June  30th  1907,  amounting  with  interest  to  $208,373  89, 
was  expended  in  accordance  with  the  terms  of  Uie  mortgage, 
together  with  an  additional  sum  of  $46,920  27,  as  shown  in 
the  cost  of  road  and  equipment  during  the  year. 

COST  OF  ROAD  JUNE  30TH   1908. 
The  Cost  of  Road  as  of  June  30th  1907  was $113,223,840  19 

Add  for  Cost  of — 
Chesapealce  &  Ohio  Ry.  Co.  of  Kentucky.. $23, 542, 201  20 


Passenger  &  Belt  Railway  of  Lexington. 

Kineon  Coal  Viaduct,  Cincinnati 

Real   Estate — Richmond,   Lynchburg,   Ash- 
land, Russell,   &c 

Additions  to  Freight  Station,  Lynchburg.. 
Improvements,  Eighth  St.  Basin,  Richmond 

Interlocking  Plants,  Richmond  Division 

New  Coal  Pier  No.  12,  Newport  News 

Sidings  and   Yards 

New  Second  Track 


Less — Sundry  Credits. 


150,000  00 
337,843  10 

160.330  74 
13,914  40 
40,223  07 
17,580  79 
6,692  06 
73,868  24 

255,294  16 

$24,606,947  76 
15,595  56 


Total  Deductions $6,634,970  55 

Net  Income $2,784,386  51 


$5,997,915  13     +$637,055  42 
$3,392,999  14   — $608,612  63 


From  this  Net  Income  for  Year  ending  June  30th  1908 $2,784,386  51 

There  have  been  deducted — 

One-half  the  amount  paid  on  ac- 
count of  principal  of  Equipment 
Trusts $1,005,000  00 

Extraordinary  Expenditures  for 
Improvements  and  New  Equip- 
ment   634,326  71 

Greenbrier  Railway  Sinking  Fund  19.600  00 

Dividend  No.  9  of  1%  paid  De- 
cember 12th  1907 


627.907  00  $2,286,833  71 


Balance  transferred  to  credit  of 
Profit  and  Loss 

Amount   to   credit  of  Profit  and 

u    Loss  June  30th  1907 

I-'rom  which  have  been  deducted — 

Discount  on  Collateral  Gold  6% 
Notes  less  Premium  on  Consoli- 
dated Mortgage  5%  Bonds  sold. $123, 750  00 

Difference   In   material    balances, 

less  sundry  credits 186,140  92 

Balance  to  credit  of  Profit  and 
LossJIunc  30  th  1908 


$497,552  80 


$987,248  20 


309,890  92 


677,357  28 


$1,174,910  08 


24,591,352  20 

Cost  of  Road,  as  per  Balance  Sheet $137,815,192  39 

COST  OF   EQUIPMENT  JUNE  30TH   1908. 
The  Cost  of  Equipment  June  30th  1907  was $13,912,508  48 

.\dd  for — 

One-half  the  amount  paid  on  account  of  princi- 
pal of  Equipment  Trusts $1,005,000  00 

Less  amount  charged  against  Equipment  Re- 
placement .Accounts .'VOO.OOO  00         505,000  00 

Cost  of  Equipment,  as  per  Balance  Sheet $14,417,508  48 

The  equipment  in  service  Jmie  30th  1908  was  as  follows: 

Locomotives  owned 457     No  change. 

Locomotives  leased  (under  Equipment  Trusts) 213 

Passenger  Cars  owned 300     Dec.  1 

Freight  and  Miscellaneous  Cars  owned 18,045       "  344 

Freight  Cars  leased  (under  Equipment  Trusts) 17,205     Inc.    4,000 

There  were  three  locomotives  dismantled  and  three  pur- 
chased in  their  stead ,  and  the  cost  charged  Xo  the  Equipment 
Replacement  Account. 

Two  baggage  and  express  cars  were  dismantled:  one 
baggage  and  expi'ess  car  was  built,  and  the  cost  charged  to 
the  Equipment  Replacement  Account. 

There  were  638  freight  and  miscellaneous  cars  dismantled 
or  destroyed  during  the  year,  and  six  shop  cranes  transferred 
from  the  equipment  Ust  to  the  shop  tool  account.  There 
were  purchased  and  charged  to  the  Equipment  Replacement 
Account  300  cars,  and  one  car,  which  had  been  erroneously 
reported  destroyed,  was  restored  to  the  hst.  The  revenue 
cars  taken  out  of  service  had  a  tonnage  capacity  of  16,125 
tons.     The  cars  built  have  a  tonnage  capacity  of  11 ,395  tons. 

Operating  Expenses  (Maintenance  of  Equipment)  were 
charged,  and  the  Equipment  Replacement  Accoimts  credi- 
ted, with  sums  as  follows:  For  renewals  of  equipment. 
.$221,046  61;  for  depreciation  of  equipment,  $857,316  13.  to 
which  was  added  $109,359  71,  the  value  of  the  salvage  from 
equipment  retired,  making  a  total  credit  to  the  Equipment 
Replacement  Accounts  of  $1 .187,722  45.  To  these  accoimt.- 
were  charged  $321,157  16,  the  amount  expended  in  replace- 
iug  eqtupment;  $500,000  00  as  part  payment  of  the  principal 
of  Equipment  Trusts  falhng  due;  the  balance,  $366,565  29, 
stands  as  a  liability  on  your  balance  sheet,  to  be  appUed  to 
the  purchase  of  one  baggage  and  337  freight  cars  that  it  waW 
be  necessary  to  acquire  in  order  to  replace  the  equipment 
that  was  put  out  of  service  during  the  year  and  not  already 
provided  for. 

There  were  4,000  steel  gondola  cars  added  to  the  equip- 
ment during  the  year,  and  Equipment  Trust  Certificates, 
Scries  "L"  and  "M"  issued,  as  per  reference  on  page  12  of 
the  last  Annual  Report  '    _  _ 
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Thf  Equipiiicnt  Trust  expcnditvires  for  the  year  consisted 
of  $2,010,000  on  account  of  principal,  $607,346  63  for  in- 
terest and  $200,210  26  for  cash  payments  on  the  cars  ac- 
quired under  Series  L  and  M  in  excess  of  the  amount  of 
certificates  issued  tlierefor,  a  total  of  $2,817,556  89.  Of  the 
payments  on  account  of  princi[)al,  tlie  sum  of  $505,000  was 
charged  to  Cost  of  Equipment,  and  the  balance  thereof  to 
Income.  The  outstanding  Equipment  Trust  Certificates, 
as  of  June  30  1908,  amounted  to  $14,420,000. 


The  following  is  an  eight-year  comparison  of  equipment 
owned  and  leased: 

Equipment  Owned —  June  30  'W.June  30  '00. 

Locomotive  Equipment 457                375  Die.  82 

Passenger  Car  Equipment 300                221  ■  79 

Freight  and  Miscellaneous  Car  Equip't-      18,045          12.371  ■  5,674 

Equipme7it  Leased — 

Locomotive  Equipment 213  Xone 

Freight  Car  Equipment 17,205  4,899  Inc.  12,306 


EQUIPMENT  TRUST 

OBLIGATIONS  JUNE  30TH   1908. 

Date  of 
Agreement. 

Scries. 

Description  of 
Equipment. 

Date  of 
Final  Payment. 

.Amovnt  Unpaid 
June  aotli  1907. 

Payments  Made 
during  Year  End- 
ing June  SOlti  1008 

Balance 
June   30rft   1908. 

August  1st  1901 

"A" 

"B" 

"C" 
"D" 

"R" 
"F" 

"G" 

"H" 

"I" 
"K" 

"L" 

"M" 

i25  Locomotives 

1 1 ,000  Freight  Cars-  . . . 
J       25  Locomotives 

::) 

August  1st  1911 

August  15th  1912--- 

September  1st  1912- 
August  1st  1913 

December  1st  1913- 
December  15th  1914 

-4priUstl915 

April  1st  1916 

June  1st  1916 

August  1st  1916 

October  15th  1916- - 

January  1st  1917 

February  1st  1917.. 

$500,000  00 

1,200,000  00 

550,000  00 
1,400,000  00 

650.000  00 
525,000  00 

1,440,000  00 

1,440,000  00 

900.000  00 
1,805.000  00 
1,520,000  00 

2,250,000  00 
2,250,000  00 

$100,000  00 

200,000  00 

100,000  00 
200,000  (JO  ■ 

100,000  00 
70,000  00 

180,000  00 

160,000  00     ' 

100,000  00 
190,000  00 
160.000  00 

226,000  00 
224, OOC)  00 

$400,000  00 
1,000  000  00 

4ugust  14th  1902-. -. 

August  30th  1902 

.July  20th  1903-    -- 

12.210  FreightCars 

1,000  Gondolas  (steel) 

i       50  Locomotives 

11,000  Gondolas  (steel) 
1,000  Gondolas  (steel) 

i       20  liocomotlves 

1     500  Gondolas  (steel) 

i        18  Locom.otlves 

1,500  Gondolas  (steel) 

35  Locomotives 

1     995  Gondolas  (steel) 
1.000  Gondolas  (steel) 
2,000  Gondolas  (steel) 

J       40  Locomotives 

11,000  Gondolas  (steel) 
2,000  Gondolas  (steel) 
2  000  Gondolas  (steel) 

"{ 

450,000  00 
1,200  000  00 

November  16th  1903 

December  15th  1904 

Aorll  1st  1905 .- 

550,000  00 
455,000  00 

1,260,000  00 

It' 

14,  1 ,280  000  00 

'  b  I 

•     800,000  00 
1  615  000  to 

April  2d  1906--     --    -- 

.Tune  1st  1906   -    - 

August  1st  1906 -- 

October  15th  1906 

.Januarj'  2d  1907 

February  1st  1907 

1.360,000  00 

2.024,000  00 
2.026,000  00 

Total  Trust  Obligations 

i       213  Locomotives  -  . 
117,205  FreightCars- 

--1 

1 

$16,430,000  00 

$2,010,000  00 

■ 

$1-1,420.000  00 

Equipment   Trust    payments  charged,   $505,000  to  cost  of  Equipment,   JSOO.OOO  to    ICquipmi-nt  Replacement   .Accounts,  and  the  balance  to   Income. 


FREIGHT   TRAFFIC   STATISTICS. 
All  Lines  Operated. 

Comparison  with 
June  SQtIi  1907. 

Year  ending  {+)  Increase  or     Per 

June  30th  190H.  ( — )  Decrease.    Cent. 

Miles    1,840.3  +12.9           .7 

Freight  revenue $19,571,009  17  — $403,251  69        2.0 

Per  cent  of  gross  revenues 75.7  — 1.7       2.2 

Coal  and  coke  carried  (tons) 10,856,273  +477,681       4.6 

Other  freight  carried  (tons) 5,684,560  — 803,713      12.4 

Number  of  tonsicarrled.  total 16,540,833  — 326,032        1.9 

Number  of  tons  carried  one  mile 4,525,313,214  — 92,295,462        2.0 

Average  miles  each  ton  was  carried- -  274  0.0 

Number  of  tons  carried  per  mile  of 

road 8,988  — 242        2.6 

Number  of  tons  carried  one  mile  per 

mile  of  road 2,459,008  — 67,866        2.7 

Freight  revenue  per  mile  of  road $10.635  01  — $295  74        2.7 

Average  revenue  per  ton $1.18.3  — $0.00.1       0.1 

Average  revenue  per  ton  of  coal  per 

mile  (mills) 3.26  +.01       0.3 

Average  revenue   per  ton  of  freight 

other  than  coal  per  mile  (mill) 6.96  +.61       9.6 

Average    revenue    per   ton    per    mile 

from  all  freight  (mills) 4.32  — .01       0.2 

Average  number  of  tons  per  loaded 

car 29.1  +1.8        6.6 

Average  revenue  train  load  (tons) 621  +25       4.2 

Average  train  load,   including  Com- 
pany's freight  (tons) 652  +24        3.8 

Average  number  of  loaded  cars  per 

ea.st-bound  freight  train 25.2  +.3       1.2 

Average  number  of  empty  cars  per 

east-bound  freight  train 10.4  +2.1      25.3 

Average   number  of  loaded  cars  per 

west -bound  freight  train 17.9  — .7       3.8 

Average  number  of  empty  cars  per 

west-bound  freight  train 16.8  +2.7     19.1 

Average   number   of   loaded    cars    in 

train 21.3  — .5       2.3 

Average    number   of   empty    cars   In 

train 13.4  +2.2     19.6 

Total  cars  per  freight  train 34.7  +1.7        5.2 

•  Miles  run  by  freight  trains 7,292,695  — 455,524        5.9 

Miles  run  by  switch  and  construction 

trains 4,520,649  —855,349      15.9 

Freght  car  mileage 253,133,953  — 2,394,327           .9 

Loaded  carmileage 155,298,570  — 13,723,386       8.1 

Empty  car  mileage 97,835,383  +11,329,059     13.1 

Freight  train  mileage  per  mile  of  road                  3,963  ^277       6.5 

Freight  revenue  per  freight  train  mile               $2.68.4  +$0.10.6       4.1 

PASSENGER  TRAFFIC  STATISTICS. 
All  Lines  Operated. 

Comparison  with 
.June  30th  1907. 

Year  ending  (+)  Increase  or    Per 

June30tli\90H  ( — )  Decrease.   Cent. 

Miles    1,840.3  +12.9           .7 

Pa.ssenger  revenues $5,120,528  63  +$232,389  46       4.8 

Per  cent  of  gross  revenues 19.8  +.9       4.8 

Number  of  passengers  carried 5,150,108  +880,748     20.6 

Numberof  passengers  carried  one  mile       286,729,837  +60,068,905     26.5 
Average    miles    each    passenger    was 

carried .55.67  +2.58       4.9 

Number  of  passengers  carried  per  mile 

of  road 2,799  +463      19.8 

N  umber  of  passengers  carried  one  mile 

per  mile  of  road 155,806  +31,771      25.6 

Passenger  revenue  per  mile  of  road.--            S2.782  44  +$107  53       4.0 

Average  revenue  from  each  passenger                      $.99  — $.15     13.2 
Average   revenue   per  passenger   per 

mile   (cents) 1.786  —.371      17.2 

Average    number   of   passengers   per 

train  mile __.                          71  -1-16     29.1 

Passenger  train  mileage 4,060,518  —67,236        1.6 

Passenger  car  mileage 21,835,619  +1,372,850        6.7 

Passenger  train   mileage  per  mile  of 

road __        __  9  206  53        2  3 

Passenger  revenue'per'trainmriellll                   $1.26  +$.08       6.6 

^I'^iJl"^  f.*""  passenger  train  mile.  In- 
eluding  Mall  and  Express $1.46  +$.08        5.8 

•  Includes  mileage  made  by  light  trains. 

GENERAL  REMARKS. 

The  Net  Income  for  the  year,  after  providing  for  all 
charges,  including  interest  on  Equipment  Trust  obhgations, 
was  $2,784,:58()  51.  Deductions  were  made  therefrom  as 
tollows:    Payments  on  account  of  i)rincipal  of  Equipment 


Trusts,  $1,005,000  00;  extraordinary  expenditures  for  im- 
provements, $634,326  71;  sinking  fund  for  retirement  of 
Greenbrier  Railway  Company  bonds,  $19,600  00,  and  a 
dividend  of  one  per  cent  on  the  common  stock  of  the  Com- 
pany, $627,907  00,  paid  December  12th  1907.  The  balance, 
$497,552  80,  was  transferred  to  the  credit  of  Profit  and  Loss. 
There  has  been  charged  against  this  account  the  sum  of 
$309,890  92,  representing  discount,  uncollectible  accounts 
and  adjustment  of  material  balances,  leaving  a  balance  to 
the  credit  thereof  as  of  June  30  1908  of  $1,174,910  08. 

The  showing  of  Gross  and  Net  revenue  for  the  first 
half  of  the  fiscal  year  was  quite  favorable,  there  being  an 
increase  of  $2,392,697  97  and  $518,920  55  respectively.  ^The 
business  depres.sion  during  the  latter  half,  however,  cau.sed  a 
lo.ss  of  substantially  the  entire  gain  in  gross  revenue  as  above 
mentioned,  and  a  total  loss  in  net  revenue  of  $490,029  36, 
it  being  impracticable  to  proportionately  reduce  the  e-x- 
penses  without  causing  a  deterioration  in  the  physical 
condition  of  your  property.  Maintenance  expenses  for  the 
year  increased  nearly  9  per  cent  while  conducting  trans- 
portation and   general  expenses  decreased  2.6  per  cent. 

First  Consolidated  Mortgage  five  per  cent  bonds  to  the 
amount  of  $2,000,000  00  were  issued  and  sold  in  accordance 
with  the  terms  of  the  mortgage  covering  that  issue,  and  the 
proceeds  applied  to  the  purchase  and  cancellation  of  an  equal 
amount  of  six  per  cent  Series  A  bonds  falhng  due  July  1st 
1908.  Series  B  six  per  cent  bonds  and  scrip,  amounting 
to  $13,354  17,  which  fell  due  the  same  date,  were  also  paid. 

Your  Company  has  been  the  guarantor  of  $150,000  00  of 
bonds  covering  the  property  of  the  Lexington  (Ky.)  Passen- 
ger &  Belt  Railway  Company,  now  by  consoUdation  a  part 
of  your  system.  These  bonds  became  due  January  1st  1908 
and  were  retired . 

Your  Directors,  under  dates  of  April  23d  and  May  14th 
1908,  authorized  the  sale  respectively  of  $1,500,000  00  and 
$1,000,000  00  of  six  per  cent  notes  secured  by  the  pledge  of 
$3,250,000  00  of  the  General  Equipment  and  Improvement 
bonds.  These  notes  become  due  July  Lst  1910,  and  ,  with  the 
$5,000,000  00  heretofore  issued,  made  an  aggregate  of 
$7,500,000  00  secured  by  the  pledge  of  the  $9J50,000  00 
of  General  Equipment  and  Improvement  bonds  appearing 
on  your  balance  sheet. 

The  second  track,  Williamsburg  to  Lightfoot,  6.5  miles 
(Richmond  Division);  between  Hawks  Nest  and  €otton 
Hill,  2.3  miles,  and  between  Kanawha  Falls  and  Mt.  Carbon. 
5.4  miles  (Hinton  Division),  have  been  completed  and 
placed  in  operation.  The  grading  and  masonry  on  the 
change  of  line  and  second  track  work  between  Norgo  and 
Diascund  (Richmond  Division);  Jerrys  Run  and  Lewis 
Tunnel  (Hinton  Division),  and  between  MaysTille  and 
Lawrence  Creek  (Cincinnati  Division),  are  also  conpleted. 

Your  Board  has  authorized  the  resumption  of  the  grading 
and  masonry  work  for  second  track  between  Gauley  and 
Kanawha  Falls,  and  the  change  of  line  and  second  track 
between  St.  Albans  and  Barboursville.  Tlicse  improve- 
ments, when  compI(>ted,  will  make  your  main  line  from 
Chfton  Forge,  Va.,  to  Riverton,  Ky.  (255  miles),  a  continu- 
ous double-track  road,  with  the  exception  of  fire  sliort 
stretches,  aggregating  eleven  miles,  where  very  heavy  work 
will  be  encountered . 

A  profile  of  the  line  accompanies  this  report.  Attention  is 
called  to  the  favorable;  grades  on  the  main  line  from  tlie  coal 
territory  to  Cincinnati  and   Newport  News. 

The  C(ial  River  Hailwaj^  51. 3  miles,  has  been  from  July  1st 
1908  <)()erated  by  your  Company  as  agent,  and  its  mileage 
and  (  arnings  will  be  included  with  those  of  your  Company. 
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There  were  10.4  miles  of  tliis  line  constructed  and  placed  in 
()p(!ration  during  the  year  and  12  miles  are  still  under  construc- 
tion and  nearing  completion.  The  Coal  River  Railway  hasis- 
.sued  to  your  Company  bonds  to  the  par  value  of  $150,000  00, 
for  advances  made  to  July  1st  1908. 

The  Raleigh  &  Southwestern  Railway  Company  has  added 
two  milee  to  its  line  dvu'ing  the  year,  and  has  issued  its  notes, 
amounting  to  847,873  75,  guaranteed  by  your  Company,  to 
cover  tliifi  expenditure. 

There  were  6,954  tons  of  new  and  2,506  tons  of  re-rolled 
steel  rails  used  in  renewals,  a  total  of  9,460  tons,  or  66.3 
miles  of  track.  There  are  628.6  miles  of  main  track  laid 
^vith  rails  weighing  lOO-lb.  per  yard;  391.1  miles  with  85-lb. 
662.4  miles  with  80-Ib.,  75-lb.  and  70-lb.,  and  241.1  miles 
with  railfi  of  lighter  weight:  a  total  of  1,923.2  miles  of  main 
track,  including  branch  hues. 

There  were  949,726  ties  used  in  maintaining  existing 
tracks,  and  84,139  in  new  construction,  a  total  of  1,033,865. 
There  were  425,776  yards  of  ballast  used  (principally  stone), 
of  which  69,730  yards  were  used  in  construction  work. 

Repairs  were  made  to  616  locomotives,  223  passenger  train 
cars  and  86,180  freight  train  cars.  The  average  amount 
expended  per  locomotive  owned  and  leased  Avas  $2,023  78; 
per  passenger  car  owned  $852  42,  and  per  freight  car  owned 
and  leased,  $78  64.  The  average  capacity  of  freight  cars 
increased  from  40.0  tons  to  41.4  tons. 


The  coal  and  coke  tonnage  increased  4.0%;  other  freight 
tonnage  uecreasea  12 .4% .  The  total  tonnage  was  1 6,540,833 
tons,  a  decrease  of  1.9%.  The  ton  miles  were  4,525,313,214, 
a  decrease  of  2%.  The  ton  mile  revenue  was  4.32  mills,  a 
decrease  of  0.2%.  Revenue  per  freight  train  mile  was 
$2,684,  an  increase  of  4.1%,  The  revenue  tonnage  per  train 
was  621,  an  increa.se  of  25  tons,  or  4.2%;  incluaing  Com- 
pany's freight  it  w-as  652  tons,  an  increase  of  3.8%.  The 
average  tonnage  per  loaded  car  was  29.1 ,  an  increase  of  6.6%. 
The  number  of  tons  of  revenue  freight  carried  one  mile  per 
mile  of  road  was  2,459,008,  a  decrease  of  2.7%.  Freight 
train  mileage  was  7,292,695  miles,  a  decrease  of  5.9%. 

There  were  5,150,108  passengers  carried,  an  increase  of 
20.6%.  The  number  carried  one  mile  was  286,729,837,  an 
increase  of  26.5%.  Passenger  revenue  was  $5,120,528  63, 
an  increase  of  4.8%.  Total  passenger  train  revenues  were 
$5,924,219  21,  an  increase  of  $234,422  64.  Revenue  per 
passenger  per  mile  were  1.786  cents,  a  deci'ease  of  17.2%. 
Number  of  passengers  carried  one  mile  per  mile  of  road  was 
155,806,  an  increase  of  25.6%.  Passenger  train  mileage 
was  4,060,518,  a  Cicci-ease  of  1.6%.  Passenger  revenues  per 
train  mile  were  $1.26,  an  increase  of  6.8%;  including  mail 
and  express,  they  were  $1.46,  an  increase  of  5.8%. 

Bv  order  of  the  Board. 

GEO.  W.  STEVENS, 

President . 
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ASSETS. 


*Cost  of  Road l$137,815,192  39 

Cost  of  Equipment  --_,-._^ 14,417,508  48 


Construction — Potts  Greek  Branch- 

*  Real  Estate 

*  Kineon  Coal  Viaduct 


*  Chesapeake  &  Ohio  Riiilway  Co.  of  Kciitucliy,  including  Stoclcs  and  Bonds  of  merged 

lines  and  Advances  made 

Bonds  Omncd — 

Big  Saady  Railway,  first  mortgage  4%   Bonds 

Chesapealce  &  Ohio  Railway,  Potts  Creelc  Branch,  first  mortgage  4%  Bonds 

Chesapeake  &  Ohio  Railway  General  Equipment  and  Improvement  5%  Bonds 

Other  Bonds , 


Stocks  owned 

-Advances  to  Cotiti-olled  Companies 

Special  Cash   Deposit  (unexpended  balance  of  Second  Track  Fund)  . 
Special  Oash  Deposit  with  Trustees 


Total-  Inrested  Assets 

Cost  of  New  Equipment  covered  by  Trust  Agreements,  less  amount  charged  to  Income 

and  Capital  account 

Special  Deposits,  for  redemption  with  interest  to  due  date,  of  Si.x  per  cent  Series  A  Gold 

Bonds  and  Six  per  cent  Series  B  (and  Scrip)   Bonds  due  July  1   1908 

Current  Assets — 

Cash  In  hands  of  Ireasurer 

Cash  on  Deposit  to  pay  Interest  and  Dividends 

Due  from  Agents  and  Conductors 

Due  from  Individuals  and  Companies - 

Traffic  Balances 

Bills  Recelrable 

Materials  and  Supplies 


TotaFw 


Capitaf  Stock. 


Common     - 

First  PrefeiTed 

Second  Preferred- 


LIABILITIES. 


Funded  Debt — 

First  CoBsolldated  Mortgage.  .5%  Bonds.- 1939 

General  Mortgage,  4  !.5%  Bonds 1992 

Series  A.  6%  Bo«ds-- 1908 

Series  B  fand  scrip),  6%   Bonds 1908 

First  Mortgage,  Peninsula  Division,  6%   Bonds 1911 

First  Mortgage,  line  Newport  News  to  Old  Point  Comfort,  &c.,  6%  Bonds 1922 

First  Mortgage,  R.  &  A.  Division,  4%  Bonds 1989 

Second  Mortgage,  R.  &  A.  Division,  4%  Bonds 1989 

First  Mortgage.  Oral g  Valley  Branch,  5%  Bonds 1940 

First  Mortgage.  Warm  Springs  Valley  Branch,  .5%  Bonds.- 1941 

First  Mortgage,  Greenbrier  &  N.  River  RR.,  .5%  Bonds .-..1942 

First  Mortgage,  Kineon  Coal  Co.,  5%  Bonds 1915 

First  Mortgage,  Greenbrier  Railway,  4%  Bonds 1940 

First  Mortgage,  Paint  Creek  Branch,  4%  Bonds 1945 

First  Mortgage.  Big  .Sandy  Railway,  40,0  Bonds 1944 

First  Mortgage,  Potts  Creek  Branch,  4%  Bonds 1946 

Genera!  Bquipment  and  Improvement,  5%  Bonds 1917 


Total  Capital  S'"rk  and  Funded  Debt 

i5alance  due  o«  New  Rqulpment  covered  by  Trust  Agreements 

Sl.x  per  cent  Series  A  Gold  Bonds  and  Six  per  cent  Series  B  and  (Scrip)   Bonds,  due 

July  1  1 908 

Six  per  cent  Collateral  Ifotes 

Loans  and  Bills  Payable 

Equipment  Replacement  Accounts 

CurrerU  lAabilittcs — 

Interest  Accrued r 

F^np.ild  Interest,  Including  that  due  .luly  1  1908 

Dividends  Uncollected  by  .Shareholders 

Unpaid  Vonchers  and  Pay-Rolls 

Traf f i c  Balances 

Taxes  Accrued 

Sundry  .Accounts 


479,943  63 


$771,000  00 

300,000  00 

9.750,000  00 

3,173.235  28 


S 


2,197,712  22 
426,370  56 
790,000  33 
508,296  92 
540,685  54 
27,220  00 

1,841,005  62 


$62,790,700  00 

7,700  00 

700  00 


$152,712,644  50 


13,994,235  28 
2,606,813  74 
1,135,049  30 

183,209  53 


$170,631,952  35 

14,420,000  00 

2.043,487  71 


$27,858,000  00 
43,573,000  00 


2,000 
142 

6,000 

1.000 
650 
400 
339 
200 

1,960 
525 

4,771 
600 

9,750 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 

,noo  00 

,000  00 
.000  00 
000  00 
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,234,297  14 

452,378  10 

4,126  00 

.557,238  66 
159,518  40 
318,046  75 
110,974  49 


Profit  aad  ILoss. 


TVjtal 


6.332,491   19 


$193,427,931  25 


$62,799,100  00 


Comparison  with 
JUTie  30tn  1907. 


Increase. 


$24,591,352  20 
505,000  00 
28,228  87 


9,875,000  00 

50,500  00 

112,082  02 

155,474  61 


$11,110,550  88 


2,043,487  71 

1,641,299  33 
171,647  74 


14,720  00 


$199,949  76 
$11,201,348  85 


$2,000,000  00 


99,768,000  00 


$162,567 
14,420 

2,013 

7,500 

1,549 

366 


1  00  00 
000  00 

354  17 
000  00 
422  17 
565  29 


3,836,579  54 
1,174,910  08 


$193,427,931  25  $11,201,348  85 


9,750,000  00 


$9,716,645  83 


$9,716,645  83 


2,018, 
7,500, 


354,17 
000  00 


366,565  29 


35, 
201, 


152  33 
565  28 
216  00 


38.190  58 


187,661  88 


Decrease. 


$113,350  80 
337,843  10 


$23,552,185  20 


203,707  72 


2,152,639  50 


893.926  07 
176,051  97 
159,364  54 

398,374  73 


$2,000,000  00 

13.354  17 


20,000  00 


2,010,000  00 


2,653,094  32 


4,052,021  22 
176,207  90 

66,679  07 


4,019.784  00 


This  Company  is  also  liable  as  a  euarantor  of  the — 

C.  &  O.  Gra!»  Elerator  Co.,  First  Mortgage $820,000  00 

Goaf  River  Railway  Co . ,  First  Mortgage 2 ,1 00,000  00 

yorf.-.lk  Terminal   &  Transportation  Co.,  First  Mortgage 500.000  00 

''ftleigh  &  Southwestern  Rallw.ay  Co..  First  Mortgage 330.000  00 

Western  Pocahont'is  Corporation,  First  Mortgage 750.000  00 

Weetena  Pocahontas  Corporation,  Extension  Mortgage  No.  1 114,000  00 

Western  Pocahontis  Corporation,  Extension  Mortgage  No.  2 51 ,000  00 

r>oTJ?svIIIe  &  JefrcrsonvlHe  Bridge  Co.,  First  Mortgage  (C.   &  O.  Proportion.  1-3) 4,500.000  00 

Rtc'jmond-Washington  Co.,  Collateral  Tnist  Mortgage  (C.  &  O.  Proi)ortlon,  1-6) 9.500,000  00 

L.   F.   ST.'LLIVAN,  Comvtroller. 
*^nic  Chesapcalce  &  Ohio  Railway  Company  of  .Kentuckv  was  acquired  by  your  Compsny  on  July  1st  1907,  and  the  advances  prcviou.sly  made 

to  It,  (Md  the  cost  of  its  stock  and  bonds  transferred  to  cost  of  Road.'«BiThere  ,wcroj|also    transferred  to  cost  of  Road  the  amounts  thereiofor.-  carried 

v.ndcr  tnrt  of ^RealTEstate  and  Kineon   Coal  Viaduct.  afl    j 


Sept.  19  1908.1 


THE  CHRONICLE 


755 


THE  HOCKING  VALLEY  RAILWAY  COMPANY. 

NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30   1908. 


The  Directors  of  the  Hocking  Valley  Railway  Company 
submit  to  the  Stockholders  the  following  report  for  the  year 
ending  June  30  1908: 

The  Con.pany's  accounts  and  statistics  have  been  kept 
for  this  year  in  conforn  ity  with  the  directions  of  the  Inter- 
State  Con  oierce  Con.n  ission.  These  directions  went  into 
effect  July  1  1907.  The  new  system  of  accounts  varies 
from  the  system  previously  followed  by  your  Company  in 
so  many  particulars  relating  to  revenue,  expenses  and  the 
metliods  of  computation  of  freight  and  passenger  statistics, 
that  an  accuratL!  comparison  of  such  items  as  between  this 
and  forii  er  years  could  not  have  been  made  without  the 
additional  worlc  and  expense  of  compiling  records  on  the  old 
as  well  as  on  the  new  basis,  and  this  has  not  been  attempted. 

The  following  is  a  condensed  statenient  of  the  Income  Ac- 
count for  the  year,  arranged  in  accordance  with  the  new  sys- 
tem.  The  subdivisions  of  the  condensed  items  given  below 
are  stated  in  detail  in  the  Income  Account.  [See  pamphlet 
report.] 

Revenue  from   Transportation 55,817,397  04 

Revenue  from  Operation  Other  Than  Transportation 24,366  17 

Total  Operating  Revenue $5,841,763  21 

Expenses  and  Taxes — 
Operating  Expenses -_ 4,083,208  92 

Net  Operating  Revenue $1,758,554  29 

Taxes 224,667  24 

Operating  Income $1,533,887  05 

Outside  Operations 17,024  86 

Other  Income 963,369  79 

Total  Available  Income , $2,514,281  70 

Deductions  from  Income — 
Interest,  Rents  and  Other  Deductions 1,149,600  11 

Net  Income.^ $1,364,681  59 

From  the  Net  Income  Above  Stated  the  Following  Amounts 
Have   Been  Deducted: 

Dividends  (4%)  on  PreferredStock  $600,000  00 
Dividends  (4%)  on  Common  Stock    440,000  00  $1,040,000  00 

Betterments  to  Property 101,753  97  $1,141,753  97 

Surplus  for  the  Year  Carried  to  Prolit  and  Loss $222,927  62 

It  will  be  noted  that  the  Operating  Expenses  and  Taxes 
absorbed  73.74%  of  the  total  Operating  Revenue.  In  ex- 
planation of  this  apparently  high  ratio,  it  seems  proper  to 
state  that  it  does  not  correspond  to  the  ratio  of  Operating 
Expenses  and  Taxes  to  Gro.ss  Earnings  as  shown  in  previous 
annual  reports,  for  the  reason  that,  under  the  former  system 
of  accounting.  Gross  Earnings  included  .some  very  considera- 
ble items,  such  as  Hire  of  Equipment  Balances,  which  are 
excluded  under  the  new  system  from  Operating  Revenue, 
and  are  now  shown  under  the  head  of  Outside  Operations 
or  Other  Income.  This  is  mentioned  as  an  illustration  of 
the  ab.'rcnce  of  a  basis  of  comparison  with  previous  years. 

There  was,  of  course,  a  gn;at  falling  off  in  traffic  and  in- 
come after  the  financial  disturbances  of  October  1907.  There 
was  a  total  suspension  of  coal  mining  in  the  month  of  April 
1908,  and  the  shipments  of  coal  to  the  Great  Lakes  began  at 
an  unusually  late  period. 

EQUIPMENT. 
Additions  and  Betterments; 

2  Passenger  Locomotives $31,447  66 

5  Switching  Locomotives 68,521  86 

10  Freight  Locomotives 153,138  15 

17  $253,107  67 

1  Private  car 25,320  86 

1,000  50-ton  Drop  Bottom  Gondola  cars 1,211,298  96 

1  Box  Car 1,091  60 

Sundry  Additions  to  Freight  Cars  Purchased  In  Previous 

Fiscal    Year 83,284  70 

4  Caboose  Cars 2.327  00 

1  Gondola  Coal  Car  Rebuilt 756  47 

Reconstruction  and  Betterment  of  Freight  Cars 251,317  29 

(For  particulars  see   Equipment   Report   in  Appendix  of 

Pamphlet.)  , 

Total  for  the  Year $1,828,504  55 

Covered  by  Part-Proceeds  of  Hocking  Valley  AV-z  per  cent 

Consolidated  Mortgage  Bonds $51,646  56 

Replacement  Fund 631,078  75 

Cash  from  Current  Funds 24,941  92         707,667  23 

Balance  Deferred  Payments $1,120,837  32 

ADDITIONS  TO  PROPERTY. 

Right  of  Way  and  Station  Grounds $318  58 

Additional   Main  Tracks 30,014  00 

Sidings  and  Spur  Tracks 15,530  21 

Terminal  Yards 72,115  37 

Station  Buildings  and  Fixtures 1.695  80 

Shop,  Engine  Houses  and  Turntables 164,425  69 

Shop  Machinery  and  Tools 114,374  48 

Water  Tank             .    .-.               .585  00 

Electric  Light  Plant 17  03 

.5399,076  16 
Less  Real  Estate  Converted  to  Gravel  Ballast  Acct 2,600  64 

$396,475  52 
Covered  by: 

Part    Proceeds   Hocking   Valley  il4   per  cent   Consolidated 

Mortgage   Bonds  ._  $318,845  69 

Balancx^^  from  Current  Funds 77,629  83 

$396,475  52 
BETTERMENTS. 

Widening  Cuts  and  Fills       .                          $642  00 

BHdges,  Trestles  and  Culverts 27,770  08 

Increased  Weight  of  .Steel  Rail  Laid 14,011  01 

Elimination  of  Grade  Crossings,  Overhead  Bridge  for  Electric 

Line,  Lc'ioync^  .      ^        ._    _    ...    T 11,126  99 

Block  and  Other  Signals        .                            1,709  10 

Station  Buildings  and  Fixtures -  18,411  86 

Shop.s,   Kii   Ine   Houses  and  Turntables.-- 1,565  63 

Water  and  Fuel  .Stations.^. 227  60 

Dock  and  Wharf  Property 25,389  70 

Total  Cbanred  to  income  Account  of  the  Year... $101,753  9 


The  remaining  First  Consohdated  Mortgage  4^2%  Bonds 
available  for  capital  purposes,  of  the  par  value  of  $382,000, 
were  sold  during  the  year,  and  the  following  application  was 
made  of  the  proceeds: 

For  Additions  to  Property    $818,845  69 

For  Additions  to  Equipment    61.646  o6 

(370,492  25 

Semi-annual  dividends  on  the  Comm.on  and  Preferred 
Stocks  were  declared  as  follows: 

On  the  Common  Stock,  2%  and  2%;  total,  4%. 

On  the  Preferred  Stock,  2%  and  2%;  total,  4%. 

To  this  report  are  appended  the  year's  Income  Account, 
the  Profit  and  Lo.ss  Account  and  the  Balance  Sheet  of  June 
30  1908,  all  in  the  new  forms  suggested  by  the  Inter-State 
Commerce  Commission. 

It  will  be  noted  that  the  Profit  and  Loss  Account  is  debited 
with  items  aggregating  $955,621  33,  representing  the  value 
of  stocks  of  coal  companies  written  off.  The  equities  in  the 
stocks  in  question,  namely,  the  Sunday  Creek  Coirpany,  the 
Sunday  Creek  Coal  Company,  the  Buckeye  Coal  &  Railwaj^ 
Company  and  the  Ohio  Land  &  Railway  Company  were  con- 
veyed April  30  1908  to  the  Central  Trust  Con,  pany  of  New- 
York,  as  trustee  for  the  stockholders  of  the  Hocking  Valley 
Railway  Com  pany;  to  be  re-conveyed  to  the  Con  pany,  how- 
ever, in  the  event  that  the  Commodity  Clause  of  the  Hepburn 
Act  shall  be  finally  determined  to  be  unconstitutional,  in 
which  event  said  sum  of  $955,621  33  will  \x\  credited  back 
to  Profit  and  Loss. 

It  will  also  be  noted  that  the  Profit  and  Loss  Accoont  ha.s 
been  credited  with  $696,452  49,  representing  deductions 
whicli  had  been  made  in  previous  years  from  property  ac- 
counts tlirough  appropriations  from  income. 

The  surplus  June  30  1908  was  composed  of  the  following 

items: 

Re-lnve.sted  In  Property .-- $2,621,712  78 

Represented  by  Material  and  Supplies 582,184  21 

Represented  by  Net  Working  Assets 1.496,085  08 

$4, 9*0,982  07 

To  this  report  are  appended  the  usual  statements. 
Bv  order  of  the  Board  of  Directors. 

N.  MONSARRAT,   Pr«^ent. 


CONDENSED   BALANCE  SHEET  JUNE  30  1»0». 

ASSETS. 
Capitalized — 

Cost  of  Road  and  Property $25,644,170  58 

Rolling  Equipment 10,079.373  67 

Securities  Owned 11.314,925  88 

Advances  to  Subsidiary  and  Controlled  Com- 
panies      1,790,212  60 

K.  &  M.  Railway  Equipment  Notes 550,000  00 

Unexpended  Balance  in  Sinking  Fund 638  21 

Cash  Reserved  for  Equipment  Obligations^.  251,670  11 

Total  Capitalized  Assets S4t,1KJT  MU  00 

Additions  Through  Income — 

Cost  of  Road  and  Property $279,083  41 

Rolling  Equipment 609,773  18 

Securities  Owned 1.556.834  61 

Advances  to  Subsidiary  and  Controlled  Com- 
panies      58,222  7» 

Cash  Reserved  for  Equipment  Obligations.-         116.898  79 

Total  Additions  Through  Income 2,621,712  78 

Total  Capital  Assets $52,£«2.712  78 

Material  and  Supplies Si>a,li4  21 

Workitig  Assets — 

Cash $189,060  41 

Cash  in  Transit 96.194  43 

Cash  with  Financial  Agents  to  Pay  Coupons 

and  Dividends 339,203  50 

Due  from  Agents  and  Conductors 38,876  39; 

Due   from   U.   S.    Government — P.   O.    De- 
partment    10,350  27 

Due  from  Roads,  Individuals  and  Companies        049.188  26 

Bills  Receivable 2,075,000  00 

Accrued  Interest  Receivable 18.276  34 

Unexpired  Insurance 1,74186 

Total  Working  Assets 8,7*7,891  46 

$56.g6a.7»8  45 

LIABILITIES. 

Capital  and  Mortgage  Liabilities — 

Captal  Stock — Common $11,000,000  00 

Capital  Stock— Preferred 15,000,000  00 

Mortgage  Debt 19.912,000  00 

Equipment  Trust  Obligations 3,719,000  00 

Total  Capital  and  Mortgage  Liabilities $4»>W  .•on  no 

Working  Liabilities — 

Unpaid  Labor .             $157,103  37 

Drafts  In  Transit     .    .           .                 10,009  14 

Due  Roads,  Individuals  and  Companies 383,262  70 

Bills  Receivable  Discounted 590,000  00 

Coupon    Interest   and    Dividends    Due   and 

Unp.iid    859.991  00 

Accrued  Interest  on  Funded  Debt 121,350  00 

Accrued  Taxes     ..                     .          67,882  43 

Reserve  Funds    ..            _        -    .     18,637  18 

Unearned  Interest  on  Bills  Receivable 12.670  50 

Total  Working  Liabilities 2,«»>,»0C;iR 

I'rofit  and  Loss — Surplus — • 

Re-invested  in  Caphal  Assets- $2,621,712  78 

Represented  by  Material  and  Supplies 592,184  21 

Represented  by  Net  Working  A.ssets 1.406,085  08       4.708,982  07 

$56,5*8,788  45 

Ao«f.— The  Hocking  Valley  Railway  Company  Is  the  Joint  endorser 
(Principal  ami  IntcnsU,  with  the  Toledo  &  Ohio  Central  Railway  Com- 
pany, of  the  bonds  of  the  Kanawha  &  Hocidng  Coal  &  Coke  OompanN 
($3,250,000),  and  of  the  bonds  of  the  Cominenlal  Coal  Comi)auy  (SB,0-3,- 

IComparatlve  tables,  balance  sheet,  income  account  and  trafti* statistics 
will  be  round  on  a  preceding  page  under  "Annual  Rtporls."] 
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Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — For  3  months 

ending  Aug.  31   (August  partlj^  estimated^: 

3  Months  Xc!  Tnl.     A         Pref.         Balnnce. 

ending  Ana.  31 —  Karris.        Taxes.  f>ir.  Snrpltis. 

1908    (estimated) 8419,033      S')5,10n      $114,000      $239,933 

1907    (estimated! .=)07,r>76        62,310        J14.000        331,366 

The  accrued  dividend  on  the  SIO.000,000  common  stocli  at  the  present 
rate  of  1%  would  call  for  $100,000  for  the  3  months;  at  the  former  rate  of 
1  M"S  as  paid  to  .March  1908  inclusive  tor  $125.000. — V.  87,  p.  352,  343. 

United  States  Express  Co. — Circular  from  Stockholders' 
Committee. — The  stockholder.s'  committee,  Samuel  S.  Hatt, 
Chairman,  wliich  last  November  induced  the  management 
to  increase  the  dividend  rate  from  2  to  3%  semi-annually, 
has  sent  out  a  circular  protesting  because  the  dividend  has 
since  been  reduced  to  the  old  rate.  Mr.  Hatt  asserts  that 
the  earnings  have  been  greater  in  the  last  nine  months  than 
in  the  corresponding  period  of  1907.  The  circular  asked  the 
opinion  of  the  stockliolders  regarding  the  following  propo- 
sitions: 

Two  suggestions  have  been  made:  One  Is  to  secure  powerful  and  capable 
co-operation  and  thus  to  Insure  the  management  of  the  businesslor  the  bene- 
fit of  the  shareholders.  This  can  only  be  done  provided  a  substantial  share- 
holding Interest  can  be  acquired  by  the  new  parties.  It  has  been  proposed 
that  the  shareholders  at  large  consent  to  sell  one-half  of  each  of  their 
holdings  at  $105  per  share  to  persons  satisfactory  to  a  majority  of  the 
shareholders,  whose  presence  in  the  board  will  prevent  the  continuance  of 
these  methods  of  the  company ,  which  resulted  so  beneficially  to  its  com- 
petitors and  so  disastrously  to  its  profits.  The  result  of  such  a  change  Is 
expected  to  be  an  increase  of  the  actual  value  of  the  remaining  half  of  the 
shares  to  approximately  from  $162  to  $178  per  share,  and  probably  an  in- 
crease of  the  dividend  to  8  or  10%  per  annum,  and  it  is  hoped  even  more. 

The  other  suggestion  is  that  the  company  be  dissolved  and  its  valuable 
good-wll!  sold.  The  result  of  this  action  it  is  believed  will  bring  to  the 
shareholders  at  least  $125  a  share,  and  it  is  estimated  that  with  a  fair  price 
for  the  good-will  there  will  be  realized  at  least  $150  a  share. — V.  87,  p.  484. 

— The  well-lcnown  Southern  banking  and  brokerage  house 
of  Thomas  W.  Wrenne  &  Co.,  Nashville,  Tenn.,  now  occu- 
pies; larger  and  finer  quarters  in  the  new  Wrenne  Bank 
Building  at  418  Union  Street,  directly  across  the  street  from 
its  old  location  at  407  Union  Street.  One  of  the  noticeable 
features  of  the  banking  department  is  the  mammoth  fire  and 
burglar-proof  safe  deposit  vault  specially  designed  and  con- 
structed in  the  centre  of  the  banking  room  for  the  require- 
ments of  the  firm  and  its  customers.  Thomas  W.  Wrenne 
has  long  been  a  prominent  figure  in  Nashville's  banking 
enterprises  and  was  formerly  a  member  of  the  old  concern 
of  Plater,  Wrenne  Banking  Co.  The  present  firm,  of  which 
Mr.  Wrenne,  the  senior  member,  does  an  extensive  high-class 
real  estate  mortgage  investment  bu.siness,  and  liandles  the 
be.st  comiTiercial  paper,  stocks  and  bonds.  The  adminis- 
tration, settlement  and  management  of  estates  constitutes 
a  large  branch  of  their  business,  the  firm  reprc^-senting  a 
great  many  private  estates.  The  Wrenne  Bank  Building  is 
located  in  the  commercial  centre  of  Nashville. 

— "Berkeley-Columbia"  (the  popular  name  for  the  con- 
solidated Berkelej'^  School  and  Columbia  Institute)  will 
open  on  Monday,  Oct.  1,  in  its  handsome  building  on  the 
corner  of  72d  St.  and  West  End  Ave.  The  consolidation  of 
the.se  two  long-established  institutions  has  resulted  in  one 
of  the  largest  and  best  preparatory  schools  in  the  city.  A 
special  feature  of  the  enlarged  school  is  a  faculty  of  eighteen 
instructors^  ensuring  careful  individual  attention  to  each 
boy,  according  to  his  needs,  while  the  phy,sical  requirements 
are  m^t  through  n-gular  military  drill  at  the  22d  Regiment 
Armory,  under  the  direction  of  Lieut. -Col.  N.  B.  Thurston, 
Ordnance  Officer,  N.  G.  N.  Y. 

— Charles  H.  Deppe,  for  a  number  of  years  manager  of 
the  bond  department  of  the  Union  Savings  Bank  &  Trust 
Company  of  Cincinnati,  Ohio,  has  been  elected  a  Director 
and  Vice-President  of  the  banldng  house  of  MacDonald, 
McCoy  &  Co.,  181  La  Salle  Street,  Chicago,  111.,  and  wil 
assume  the  duties  of  his  new  office  on  or  about  October  Isl 
next.  t 

— Attention  is  called  to  the  adverti.sement  of  Kissel, 
Kinnicutt  &  Co.,  offering  Republic  of  Santo  Domingo 
customs  administration  5%  sinking  fund  gold  bonds.  The 
bonds  are  secured  by  a  convention  between  Santo  Domingo 
and  the  United  States  for  details  of  which  see  particulars  in 
the  advertisement.  The  bonds  are  offered  at  a  price  to  yield 
over  5%  on  the  investment. 

^Toby  &  Lamarche,  25  Broad  Street,  this  city,  will 
furnish  upon  request  market  quotations  and  other  infor- 
mation of  value  to  the  investor  for  the  gas,  electric-light 
and  electric-railway  issues  of  properties  in  Columbus,  Denver, 
Detroit,  Kansas  City,  Lincoln,  Milwaukee,  Peoria,  Rochester 
and  St. Paul.     The  firmi  invites  correspondence. 

— Redmond  &  Co.,  bankers,  have  recently  opened  offices 
in  the . Commonwealth  Building,  Pittsburgh,  in  charge  of 
Sidney  L.  Liggett.  Mr.  Liggett  is  a  son  of  Sidney  B.  Lig- 
gett, Secretary  of  the  Pennsylvania  Company  operating  the 
Pennsylvania  lines  west  of  Pittsburgh  and  controlling  other 
railroad  properties. 

— A.  M.  Kidder  &  Co., bankers  at  18  Wall  Street  this  city, 
advertise  seven  guaranteed  stocks  on  another  page  in  to-day's 
issue  which  are  exempt  from  tax  and  pay  the  investor  4%  to 
10%.  See  the  advertisement  for  prices.  A  complete  list 
of  guara:.nteed  stocks  which  the  firm  is  offering  will  be  mailed 
upon    8  pplication . 

— George  C.  Hollister  and  Cecil  Lyon,  members  of  the 
New  York  Stock  Exchange,  have  formed  the  new  firm 
of  Hollister  &  Lyon  at  No.  1  Wall  Street.  The  concern 
will  transact  a  general  stock  exchange  business. 

^-Frank  M.  V;  n  Horn,  for  the  pa.st  six  years  manager 
'  f  the  bond  department  of  the  First  National  Bank  of  New 

(Ilk,  will  '  p  October  1st  become  a  partner  in  the  bond 
se  of  Ai  B.  Leach  &  Co.,  149  Broadway. 


COMMERCIAL   EPITOME. 

Fridaij  Night,  Sept.   18   1908. 

Steady  though  slow  improvement  continues  to  be  reported 
in  most  branches  of  trade  in  this  country.  That  the  feeling 
of  confidence  in  the  future  is  gradually  increasing  is  revealed 
in  the  resumption  of  mills  in  various  sections,  the  noticeable 
disposition  to  anticipate  needs  in  some  directions  and  the 
smaller  number  of  idle  freight  cars.  Some  metals  have  been 
easier  but  prices  on  the  whole  have  been  firm . 

LARD  on  the  spot  has  advanced  owing  to  continued  light 
receipts  of  live  hogs,  strong  hog  prices  and  hght  offerings. 
Trade  has  been  quite  at  the  rise  and  confined  mainly  to  local 
jobbers.  Western  10.40c.  and  City  103^c.  Refined  lard 
has  also  advanced  on  the  strong  live  hog  situation.  Trade 
has  been  quiet  but  the  offerings  have  been  extremely  light. 
Refined  Continent  10.90c.,  South  America  11.75c.  ancl  Brazil 
in  kegs  13.25c.  The  speculation  in  lard  futures  at  the  West 
has  been  active  with  prices  stronger  in  the  main.  The  weak- 
ness in  corn  has  militated  against  any  sharp  rise  in  prices. 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN   CHICAGO. 

Sat.  Man.       Tues.       Wed.        Tfiurs.        Fri. 

September  delivery -. -10. 10  10.20       10.12J^     9.95         9.97H    10.15 

October  delivery 10.15  10.22J^    10.15        10.00        10.02H    10.17H 

January  delivery 9.90  10.02}^      9.92)4      9.82i<      9.82H      9.9234 

PORK  on  the  spot  has  been  quiet  but  firmer  owing  to 
small  live  hog  receipts  and  light  offerings:  mess  $17® 
$17.25,  clear  |18.25@$19.50  and  family  $19.50@$20.50. 
Beef  has  declined.  Offerings  from  the  West  have  increased 
and  trade  has  continued  quiet,  though  som.e  improvement 
in  the  export  business  has  been  reported  at  tiines.  Mess 
$13.50(5},$14,  packet  $14.50(^$15,  flank  .$14@$14.50, 
family  ,«16.50@$17  and  extra  India  mess  $23.50 @$24.  Cut 
meats  have  been  in  moderate  demand  and  gene  rail}'  firm. 
Pickled  hams  12(3)12  i^c,  pickled  shoulders  73^c.and  pickled 
belhes,  14@10  lbs.,  \0%@l\'^'2(i.  Stearines  have  been  firm 
and  fairly  active;  oleo  13i/^c.  and  lard  123^c.  Tallow  has 
been  dull  but  stronger  on  an  absence  of  offerings;  City  5^@ 
5^;£c.  Butter  has  been  moderately  active  and  easier;  cream- 
ery extras  233^@23%c.  Cheese  has  been  quiet  and  firmer; 
state,  f.  c,  small,  fancy,  12j^c.;  lard  123<Cc.  Eggs  have  been 
quiet  and  firmer;  Western  firsts  22@23c. 

OIL. —  Cotton-seed  has  ri.sen  on  the  advance  in  the  raw 
material  and  speculative  buying.  Some  export  business 
has  also  been  reported.  Winter  46@48c.  Linseed  has 
been  firm  and  in  moderate  demand  for  small  lots;  buyers 
show  no  disposition  to  anticipate  needs.  City,  raw,  An'eri- 
can  seed,  44@46c.;  boiled  45(5)47c.;  Calcutta,  raw,  70c. 
Lard  has  advanced  with  the  raw  material.  The  deirand 
has  been  m  oderately  active  but  confined  mainly  to  small  lots. 
Prime  G9(gi74c.  and  No.  1  extra  51@53c.  Olive  has  been 
fairly  active  and  firm;  yellow  90(^95c.  Cocoanut  has  been 
quiet  and  steady;  Cochin  7@73^c.  and  Ceylon  <oli@Ql4.c. 
Peanut  quiet  and  steady;  yellow  65@80c.  Cod  quiet  and 
steady;  clomestic   38@40c.   and     Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio  No.  7 
OJ^c;  Santos  No.  4,  8@834c.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  83^@9J^c. 
The  speculation  in  future  contracts  has  continued  on  a  small 
scale.  There  is  a  general  disposition  to  await  developments 
and  the  fluctuations  in  prices  have  been  unimportant. 
Havre  has  showm  noteworthy  strength  at  times  and  local 
spot  dealers  have  given  some  support,  but  on  the  other  hand 
there  has  been  liquidation  by  tired  holders,  the  receipts 
have  been  liberal  and  there  has  been  no  improvement  in  the 
spot  demand .    The  closing  prices  were  as  follows: 

September 5.85c.  January 5.55c.|May 5.50c. 

October 5.65c.  February 5.50c. |June 5.50c. 

November    5.60c.  March 5.50c.|Jul.v 5.55c. 

December 5.60c.  April 5.50c.  i  August 5.55c. 

SUGAR. — Raw  has  been  firmer  with  an  increased  demand 
and  smaller  arrivals.  Centrifugal,  96-degrees  test,  3.95c.; 
muscovado,  89-degrees  test,  3.45c.;  and  molasses, 89-degrees 
test,  3.20c.  Refined  has  been  quiet  on  new  orders, though 
there  have  been  fairly  large  withdrawals  on  old  contracts. 
Prices  have  been  firm;  granulated  5c.  Spices  have  been 
.steady  with  a  fair  demand  from  grinders.  Teas  have  ruled 
firm  with  a  moderate  demand  from  distributers.  Wool  has 
been  steady  and  fairly  active.     Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  moderately. active  and 
generally  steady, though  lower  in  barrels.  Refined  barrels 
8.50c.,  bulk  5.d0c.  and  cases  10.90c.  Gasoline  has  been  in 
good  demand  and  firm;  86  degrees  in  100-gallon  drums  19c.; 
drums  $8  50  extra.  Naphtha  has  been  fairly  active  and 
steady;  73@76  degrees  in  100-gallon  drums  16c.;  drums 
$8  50  extra.  Spirits  of  turpentine  has  been  quiet  at  39c. 
Rosin  quiet  and  steadj^;    common  to  good  strained   $2  75. 

TOBACCO. — There  has  been  no  improvement  in  the  de- 
mand for  domestic  leaf.  Manufacturers  of  cigars  continue 
to  purchase  sparingly  as  a  rule.  Packers,  on  the  other  hand  , 
show  no  more  disposition  than  heretofore  to  offer  more 
freely.  Sumatra  has  been  in  li.ght  request.  Havana  has 
been  quiet.  A  good  demand  is  reported  in  Cuba  at  rising 
prices.     The   local   market  has   ruled    steady. 

COPPER  has  been  quiet  and  ea,sier;  lake  13%(^135^c.; 
electrolytic  13i.^@133^c.  Lead  has  been  quiet  and  easier 
at  4.473^@,4.513^c.  Spelter  has  been  quiet  and  steady  at 
4.75@4.80c.  Tin  has  been  quiet  and  easy;  Straits  28^^c. 
Iron  has  been  quiet  and  steady;    No.  1  Northern  S16  50@ 


7  25;    No.  2  Southern  $16  75@$17  25.  ;j3Lkd.i: 
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Receipts  at — 

Sat. 

Mon. 

Tubs. 

Wed. 

Tfiurs. 

Fn. 

Total. 

Galveston 

7,929 

16,003 

28.149 

12.013 

13.892 

14,455 

92,441 

Port  Arthur 











Corp.  Chris  .  &C- 

. 

New  Orleans 

1.181 

1,948 

3,758 

4,028 

2,816 

3,890 

17,621 

Mobile    

713 

1,223 

2,260 

1,092 

1,225 

492 

7,005 

Pensacola 









Jacksonville,  &c. 

495 

194 

162 

851 

Savannah  

6.081 

10,934 

11,426 

9.843 

10,382 

10.084 

58.750 

Brunswick 

. 

_        _ 



2.127 

2.127 

Charleston 

1.277 

2.147 

1.189 

1,860 

1,592 

2  059 

10.124 

Georg:etown 













Wilmington 

1.526 

1,816 

3,390 

2.270 

4.106 

3.410 

16.518 

Norfolk    ^-- 

1.767 

1.078 

1,938 

561 

1.251 

1,457 

8.052 

N'port  News.  &c 









210 

210 

New  York 





Boston 

50 

25 





5 

'106 

80 

Baltimore    

106 

Philadelphia 

63 

44 







107 

Total  this  week 

20,587 

35,669 

52,154 

31.861 

35,269 

38,452 

213,992 

The  following  shows 'the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
September  18. 

1908. 

1907. 

Slock. 

This 
week. 

Since  Sep 
1  1908. 

This 
week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

CorpusChristl.&c. 

New  Orleans 

Mobile  

Pensacola 

■Tacksonville,   &c^ 

Savannah 

Brunswick 

Charleston 

Georgetown . 

Wilmington 

Norfollv 

NewportNews,  &.c. 

Ne'.v  York 

Boston  - 

92.441 

17,621 
7.005 

851 

58.750 

2,127 

10.124 

16',  51 8 

8,052 

210 

"so 

106 
107 

194,811 

'2'6".021 
11,212 

"l~,.S03 

114,161 

2,127 

14,093 

']'8,464 

9,948 

365 

'"66.3 

412 
177 

49,930 

7.244 

3,091 

802 

57'.  185 
3.698 
8.127 

15',2i8 

6.155 

176 

"52 

128 

68 

106.583 

" 'l",142 

12,554 

5,053 

802 

ll'lj'O."! 

7,543 

15.449 

22'.ii6 

9.714 

446 

52 
314 
198 

117.797 

"45',455 
13,142 

6'7',806 

3,100 

16.931 

'13, 2  93 
7.188 

'6'2',3.52 

3,770 

2,145 

320 

43,653 

'4b',.537 
6,930 

'6"o".876 

3,562 

11,504 

iV.SOS 
12,332 

168,327 
2  '<)6 

Baltimore 

Philadelphia 

975 
4.308 

Total .. 

213.092 

395,157 

152,868 

293,063 

353,299 

367.165 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

Galveston 

Pt. Arthur,  &c. 
New  Orleans_ 

Mobile 

Savannah  

Brunswick 

Charles  ton,  &c 
Wilmington -- 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk- 

Sincc  Sept.  1. 


1908. 

1907. 

1906. 

1905. 

1904. 

92,441 

17,621 

7,005 
58,750 

2,127 
10.124 
16,518 

8,052 
210 

1,144 

49.930 

994 

7.244 

3.091 

57.185 
3,698 
8,127 

15,218 

6.155 

176 

1.050 

152.868 

81.125 

628 

29.141 

5.722 

46,869 

487 

7,629 

9,807 

5.124 

114 

199 

186.845 

82.406 

789 

12.124 

9.363 
76,646 

5,923 

14,659 

17,391 

23,266 

130 

1,427 

244.124 

115.603 

328 

35,166 

8,017 

75,913 

4,167 

10,882 

18,189 

20,410 

132 

341 

289,148 

213.992 

395,157 

293,063 

399.427 

631.313 

632,448 

1903. 

69.401 

500 

26.943 

6.605 

45.260 

1.248 

11,666 

16,658 

21,250 

192 

530 

200,262 

352,047 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  83,821  bales,  of  which  26,114  were  to  Great  Britain, 
1,901  to  Prance  and  55,806  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Exports 
from — 


Galveston 

Port  Arthur,  __ 
rorp,Chrls..&o 
New  Orleans  __ 

Mobile 

Pensacola 

Fernandina    .  _ 

.Savannah 

Brunswick 

Charleston 

Wilmington,.. 

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore  ..   _ 
Philadelphia 
Portland,  Mo. 
San  Francisco 

Seattle   

Tacoma 

Portland, Ore.. 
I'cmhlna    . 
Detroit 


Week  ending  Sept.  18  1908.    From  Sept.  1  1908  to  Sept. 
Exported  to —  j  Exported  to — 


18  1908. 


Great   j 
Britain.  Fr 'nee 


Conti- 
nent. 


15,859 


Total 

Total  1907... 


4.981 
4,274 

1,660 


1,062 


839 


26.114    1,901 


38,660,16.482 


8,405 


627 
313 


21,619 
"9".69i 


11,131 

110 

3,450 

360 

"166 


55,806 


26,350 


Total. 


Great 
Britain. 


France . 


24,264,       22.843 
1. 


313 
2r,6i9 
'9",69i 


300 


16,951        13,377 


4,384 
3.450 
1.360 

"166 


7.091 

Y.bbb 


83.8211       44.611 


81.472;       69.514 


8.369 
'l".662 


2,289 


11.720 


33,567 


Conti- 
nent. 


48,717 


3,012 

313 


21,619 
"9",  691 


24.011 

266 

5,150 

360 

""256 


Total. 


113.389 


56,089 


79,929 


4,074 
313 


21,919 
"9,691 


39,677 
7. .357 
5.1.W 
1.360 

""256 


169.720 
159.170 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard ,  not 
cleared  at  the  ports  named .  AVc  add  similar  figures  for 
^^^y  YoTk.  A^^i^Ls^MiUMMm 


COTTON. 

Friday  Xiyht,  September  18  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
213,992  bales,  against  128,934  bales  last  week  and  77,203 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  395,157  bales,  against  293,063 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  102,094  bales. 


Sept.  18  at- 


New  Orleans. 

G.'ilveston 

Savannah  

Charleston  — 

Mobie 

Norfolk 

New  York  — 
Other  ports.. 

Total  1908- 
Total  1907 
Total  0906. 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 

3,409 
22,898 


300 

l',666 
5,000 

32,607 
23,012 
24,836 


France 


571 

24,378 

800 

2',.566 

"406 


28,649 
12,503 
13,960 


Ger- 
many. 


1,841 

20, .537 

7,184 


800 
2,000 

32,362 

27,087 
24,708 


Other   I 
Forcionl 


Coast- 
wise. 


6.581 
14,494 


2,800 
800 


24,675 

6,978 

24,708 


365 
2,6.50 

"566 
1,200 
2,000 


6,715 
12,978 
14,111 


Total. 


12,767 
84,957 
7,984 
500 
4,000 
2,000 
5,000 
7,800 


125,008 

82,558 

102,323 


Lea  Vina, 
stock. 


32,688 
32,840 
59,822 
16,431 
9,142 
5,188 
57,352 
14.828 


228.291 
284,607 
215,367 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  and  prices  have  advanced.  The  principal 
strengthening  factors  have  been  fears  of  bad  weather  at  the 
South,  bullish  crop  reports  from  many  sections,  a  steadier 
tone  in  the  spot  markets  and  reports  that  the  threatened 
strike  of  operatives  at  Lancashire  has  been  averted .  On 
Thursday  an  official  statement  from  the  Weather  Bureau 
at  Washington  to  the  effect  that  general  rains  were  probable 
over  most  of  the  cotton  belt  within  the  next  two  or  three 
days  gave  rise  to  fears  among  many  of  more  or  less  damage 
shouki  the  prediction  be  verified.  A  tropical  disturbance 
also  apparently  menaced  portions  of  the  Gulf  coast.  In 
other  words,  the  fear  of  bad  weather,  rather  than  any  actvial 
unfavorable  developments,  has  been  a  factor  of  no  small 
importance  in  bringing  about  a  higher  range  of  prices. 
Heavy  rains  in  Texas  are  reported  to  have  caused  some 
damage  and  very  many  unfavorable  reports  have  been  received 
from  practically  all  of  the  States  in  the  cotton  belt.  It  has 
been  insisted  in  numerous  despatches  and  letters  that  the 
deterioration  in  the  plant  has  been  marked  and  there  is  a 
behef  among  many  in  the  tratle  that  the  forthcoming  Govern- 
ment report,  which  is  to  be  pubhshed  on  Oct.  2,  will  make  a 
decidedly  bulUsh  exhibit.  There  is  still  a  noticeable  disposi- 
tion to  reduce  crop  estimates, though  not  a  few  contend  that, 
as  usual,  the  decline  in  the  condition  of  the  plant  has  been 
greatly  exaggerated.  Cotton  goods  trade  reports  have  been 
more  clieerful  at  times.  Some  increase  in  export  business  in 
certain  descriptions  of  goods  has  been  reported .  It  is  be- 
lieved by  many  that  if  a  strike  in  Lancashire  has  been 
averted,  the  demand  for  the  actual  cotton  is  hkelyto  show  a 
material  increase.  Exporters  have  been  buying  more  freely 
at  some  points  in  the  South.  A  prominent  local  operator 
has  been  a  good  buyer  here  at  times,  influenced,  it  is  under- 
stood ,  by  the  bulhsh  tenor  of  the  crop  reports  from  the 
South.  Some  leading  commission  and  Wall  Street  houses 
have  bought  for  the  same  reason.  Some  investment  buying 
in  expectation  of  a  bullish  Government  report  on  Oct.  2 
has  been  reported  and  sliorts  have  covered  freely.  Liverpool 
has  been  a  good  bu3'er  here  throughout  the  week  and  New 
Orleans  has  sent  buying  orders.  Reactions  have  occurred 
at  times,  owing  to  reahzing,  generally  favorable  weather, and 
large  receipts.  There  has  been  more  or  less  short  selling  on 
all  advances,  many  local  traders  believing  that  no  sustained 
advance  is  possible  until  there  is  a  sharp  and  permanent 
improvement  in  trade  in  cotton  goods  on  both  sides  of  the 
water.  To-day  prices  declined  on  generally  favorable 
weather,  disappointing  Liverpool  advices,  liberal  receipts, 
rumors  that  the  threatened  Lancashire  strike  had  not  been 
averted ,  realizing  for  local  and  Wall  Street  account  and  bear 
hammering.  Spot  cotton  has  been  quiet.  Middhug  upland 
closed  at  9.50c.,  an  advance  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  9  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  dehvered  on  contract,  are  as  follows: 


Fair c.  1.75  on 

Strict  mid.  fair 1.50  on 

Middilns  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middlins 0.50  on 

Strict  ml.ldlin'i: 0.25  on 


Middling c.      Basis,  Good  mid.  ting'd  c.     Even 

Strlctlowmid 0.30  off  Strirt  ttIcI.  tinged. .0.20  off 

Low  middling 1.00  oft  Middling UnTed  ...0.30  off 

Strict  good  ord l.b2  off  Stricmuv  luid.  ting. 1.00  off 

(looil  ordinary 2.50  off  Low  mid.  tinged 2.25  off 

Stri<t  g'd  mid. f^d. 0.35  onl  Middling st.iinrd  ..1.00  off 


The  official  quotation  for  middhng  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Sept.  12  to  Sept.  18—  Sat.       Mon.     Tues.     Wed     Thurs.     Fri. 

Middling  uplands    9.40        9.40        9.40        9.50        9.60        9.50 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1908_c 9.50  II 900. c 10.88  11892.0 7.19  11884.0 10.44 


1907 12.2511899 6.3711891 8  38 


1906.- 9.75 

1905 10.75 

1904 10.90 

1903 11.75 

1902 .  9.00 

1901 


1883 10.38 

1882   12.62 

1881 12.00 

1880 11.88 

1879 12.12 

1878 11.50 

lf(77 11.25 


1898 ..  5. 6211890 10.56 

1897 6.88)1889 ..11.31 

1896 8.50  1888 10.50 

1895 8.19  1887 9.81 

1894 6.8811886 9.31 

8.31  I  1893 8.381  1885 10.06 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  .spot  and  futures  closed 
on  same  days 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Quiet . 

Steady 

Very  steady. 
Vei-y  steady. 

Steady 

Very  steady  . 
B  .rely  steady 

% 

"106 

'hob 
ibbb 



Monday 

Quiet  .. 

300 

Tuesday  .. 

Quiet  ...      .-    ... 

100 

Wednesday 
Thursday  _ 
Friday 

Quiet  10  ptsadv  ... 
Quiet  10  ptsadv  ... 
Quiet  10  pis  d.c     .. 

1,'bb 

Total    -. 

100 

1  300 

1,400 
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FUTURES. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
foT  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fiiday 
onlv. 


Scptemt>er  18- 


1908. 


Stock  at  Liverpool bales.     297,000 

Stock  at  I,oniion 12,000 

.Slock  at  Manchester 30.000 


Total  ftreat  Britain  stock 339,000 

Stock  at  Hamburg 25 ,000 

Stock  at  Bremen 117,000 


.Stock  at  Havre 

Stock  at  MarselUea- 
.Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


55,000 
4,000 

15,000 
8,000 

32,000 


1907. 

627,000 
28,000 
51.000 

706,000 
20.000 
87,000 
94,000 
4,000 
14,000 
22,000 
38,000 


1906. 

285,000 
14,000 
31,000 

330,000 

22,000 

37,000 

56,000 

4,000 

5,000 

16,000 

6,000 


1905. 

672,000 
26,000 
45,000 


743.000 

20,000 

139.000 

64.000 

3,000 

15,000 

10,000 

3,000 


Total  Continental  stocks 256,000       279,000       146,000       251,000 


Total  European  stocks 595.000  985,000  476,000 

India  cotton  afloat  for  Europe 56,000  119,000  51000 

American  eotton  afloat  for  Kurope  196,231  103,199  220,368 

F;gypt.Brazll,&c.,afloat  for  Europe  11.000  18,000  13,000 

Stock  in  Alexandria,  Eg-ypt 52,000  24,000  27  000 

Stock  In  Bombay,  India 350.000  457,000  537  000 

Stock  m  U.  S.  ports 353  299  367,165  317690 

Stock  In  U.  S.  Interior  towns 162  429  113,680  142,464 

U.  S.  exports  to-day 17  050  41,461  9,843 


Total  vl.'!lble  supply 1,793,009   2,228,505   1,794,365 

Of  the  above,  totals  ot  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.     205,000       518,000       197,000 

Manchester  stock 22,000         43,000         27,000 

Continental  stock 177,000       179,000         87,000 

-American  afloat  for  Europe 196,231       103,199       220  368 

U.  S.  port  stocks. 353  299       367,165       317,690 

U.  S.  Interior  stocks 162,429        113,680       142,464 

U.  S.  exports  to-day 17,050        41,461  9,843 


Total  American 1,133.009 

East  Indian,  BrnzU,  &c. — 

Liverpool  stock 92 ,000 

London  stock 12,000 

Manchester  stock 8,000 

Continental  stock 79,000 

India  afloat  for  Europe 56,000 

Eifypt,  Brazil,  &c.,  afloat 11,000 

Stock  In  Alexandria,  R?ypt 52,000 

Stock  la  Bombay,  India 350,000 


997,000 

80,000 

285,000 

20,000 

34,000 

521,000 

5.53,346 

208,801 

36,676 

2,735,823 
follows: 

609,000 
41,000 
213,000 
285,000 
553,346 
208,801 
36.676 


1,365,505   1,001,365   1,946.823 


109,000 

28,000 

8,000 

100,000 

119,000 
18,000 
24,000 

457,000 


88,000 
14,000 
4,000 
59,000 
51,000 
13,000 
27,000 
537,000 


03,000 
26.000 
4,000 
41,000 
80.000 
20,000 
34,000 
521,000 


Total  Ea.st  India,  &C- 
Total  American 


660,000        863,000        793,000        789,000 

1  133  009    1,365,505   1,001,365   1,946,823 


Total  visible  supply 1.793,009 

Middllntr  X>pland,  Liverpool 5.54d. 

-Middlinff  Upland.  New  York 9.50c. 

Earypt,  Good  Brown,  Liverpool. ^         8^4d. 
Peruvian,  Rougrh  Good,  Liverpool       8.40d. 

Broach,  Fine,  Llvemool 4  15-16d. 

Tinnevelly,  Good,  Liverpool 4  ll-16d. 


2,228.505 

6.91d. 

12.25c. 

\OHd. 

12.00d. 

6  3-16d. 

5J^d. 


1,794,365 
5.57d. 
9.75c. 
lOMd. 
8.40d. 
5''sd. 
5  l-16d. 


2,735,823 

5.64d. 

10.95c. 

8Ud. 

9.25d. 

5  7-16d. 

o  5-16d 

Continental  imports  for  the  past  week  have  been  41,000 
bales . 

The  above  figures  for  1908  show  an  increa.se  over  last 
week  of  103,04.3  bales,  a  less  of  435,496  bales  from  1907, 
a  decrease  of  1,35G  bales  from  1906.  and  a  loss  o[ 
942,814  bales  from   1905. 


.\T  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  iicriocf  for  the  previous  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in' 
creased  during  the  week  29,309  bales  and  are  to-night  49,049 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  63,813  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  eho\\'ing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


September  18- - 
Shipped —  U^eek. 

Via  St.  Louis 1.506 


-1908- 


Vla  Cairo 

Via  Rock   Island 

Via  I>oulsville . 

Via  Cincinnati 

Via  Virginia  points. _ 
Via  other  routes,  &c- 


445 

20 

315 

72 

298 

1.627 


Total  gross  overland 4,283 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 293 

Between  interior  towns 46 

Inland,  Ac,  from  South 816 


Total  to  be  deducted.  . 


1.155 


Since 
Sept.  1. 

5.513 

2.068 
278 

1 . 1 03 
418 
791 

2,150 

12,321 

1,252 

91 

2,398 

3,741 


Week. 

1,587 

9 

101 

6^8 

76 

463 

1,110 

4.044 

248 

52 

1,770 

2,070 


1907 

Since 
Sept.  1 . 
2.673 

66? 

102 
1,88  1 

391 
1 ,060 
1,809 

8,589 


564 

138 

3,812 


4,514 


Leavinff  total  net  overland* 3,128  8,580  1,974  4,075 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,128  bales,  against  1,974  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  4,505 
bales. 


In  SigJit  and  Spinners' 

Takinps.  Week. 

Receipts  at  ports  to  Sept.  18 213,992 

Net  overland  to  Sept.  18 3,128 

Southern  consumpt  on  to  Sept.  18--   40,000 


1908- 

Sept.  1. 

395,157 

8,580 

98,000 


Week. 

152,868 

I  .974 

49.000 


1907 

Since 
Sept.  1. 
293,063 

4,075 
140,000 


Total  marketed 257.:! 20 

Interior  stocks  In  excess -      _    29,309 


501.737 
47,234 


Came  into  slg'ht  riurlncr  week. 
Total  in  sight  .Sept.  IS 


286,429 


548,971 


203,84  2 
12,069 

215,911 


North,  spinners' takings  to  Sept.  18-   30.058         62,161 

Movement  into  siglit  in  previous  years: 

Week —  Bales,  j      Since  Sept.  1  — 

1906— Sept.    21 259.30311906 — .Sept.    21-.. 

1905— Sept.    22 328.96111905 — Sept.    22--. 

1904 — Sept.    23 363.13311904 — Sept.    23... 

1903— Sept.   25 268.03111903 — Sept.   25... 


15.771 


437,138 
33,097 


490.235 
48.252 


Jialfs. 
-507.229 
-861,227 
.820,767 
.523,015 


Skp».  19  1008.  J 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  midoling 
cotton  at  Southern  and  otlier  principal  cotton  markets  for 
each  day  of  the  week. 


Week  rndinff— 
September  18. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Safday. 

Monady. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

9  5-16 

9  5-16 

9  5-16 

9  5-16 

0% 

9% 

N'cw  Orleans 

9  3-16 

9'A 

9H 

9« 

9  3-16 

9  3-16 

Mobile 

9 

9 

9 

9 

9 

9H 

Savannah  

9 

8  15-16 

8  15-16 

9 

9  1-16 

9 '4 

CliaiiesUn 

9 

8  13-16 

J-g-15-16 

9 

9 

9 

Wilmington 

9 

9 

9 

0 

9 

9  1-16 

Norfolk 

9  5^ 

9H 

9K 

9H 

OH 

9% 

Boston    

9.40 

9.40 

9.40 

9.40 

9.50 

9.60 

Baltimore 

9;H 

9H 

9^;; 

9H- 

9H 

9    . 

Phlladelplila.-. 

9.65 

9.65 

9.65 

9.75 

9.85 

9.75 

Auffusta - 

9 

9 

9  1-16 

9 H -3-16 

9H 

9M 

Memphis 

9  k- 

9H 

9H 

9M 

9% 

9% 

St.   Louis 

9H 

dVs 

9H 

9« 

9% 

9% 

Houston - 

9  5-16 

9  5-16 

9  5-16 

9  5-16 

9)4 

9'S 

Little  Rock 

8M 

SH 

8^4 

8J4 

&% 

8Js 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


September 
Kancre  — 
Closing- . 

October — 
Ran?e  — 
Closing — 

Knrember — 

Raiiue 

Closing — 

Decanber — ■ 

RanRO 

Closing 

■Januar'i — 
Range  _    - 
CloslnE 

Februarji — 
Range  . 
Closing 

March — ■ 

Range 

Closing- -- 

Tone — 
Spot  .    .  - . 
Optians   .. 


Sat'day, 
Sept.   12. 


-  @   ~ 
8.85    — 

8. 70-. 78 
8.73-.74 

-  @    — 
8. 60-. 70 

8. 61-. 69 
8. 64-. 65 

8. 6.3-. 70 
8. 06-. 67 

—   ffi    — 
8.70-. 75 

8.73-. 75 
8. 72. 73 

Quiet. 
B  ly  st'y 


Monday.   Tuesday, 
Sept.   14.  Sept.   15. 


—  @   — 
8.91    — 

8.66-.78 
8:79-.80 

—  @    — 
8.72    — 

8. 57-. 70 
8.70    — 

8. GO-. 70 
8. 71-. 72 

—  @    — 
8.73-.78 

8.r)9-.74 
8.77    — 

Easy. 
Steady. 


S.83-.92 
8.01    — 

8.65-.80 
8. 77-. 78 

—  rffi   — 


8. 56-. 73 
8.70-.71 

8.5S-.74 
8. 71-. 72 

_    (5)    — 
8.74-.79 

8. 65-. 67 
8. 76-. 78 

Quiet. 
Steady. 


Wed'day 
Sept.   IG. 


—  .00 
8. 95-. 00 

8. 70-. 88 
8.81-.82 

—  @    — 
8.77-. 79 

8. 63-. 83 
7. 75-. 76 

8.64-.83 
8. 76-. 78 

— -    (S)    — 
8.79-.81 

8.75    — 
8.82-.84 

Steady. 
Quiet. 


Thiirsd'v. 
Sept.   17. 


—  @   _ 
9.19    — 

8. 81. 03 
9. 02-. 03 

—  ®    — 
8. 98-. 00 

8.79-. 98 
8. 97-. 98 

8. 80-. 99 
8. 98-. 90 

—  @    — 
9. 00-. 03 

8. 90-. 03 
9. 06-. 08 

Firm. 
Vry  sfy 


Friday, 
Sept.  18. 


9. 08-. 10 
9. 00-. 03 

8.83-.<)0 
8. 83-. 84 

—  O    _ 
8. 77-. 79 

8. 75-. 95 
8. 76-. 77 

8. 77-. 96 

8. 77-. 78 

—  ra    — 
8. 79-. 81 

8.87-. 02 
8. 83-. 85 

Ouiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  this  evening  from  the  South  denote  that  as 
a  rule  the  weather  has  been  favorable  during  the  week. 
Over  much  of  the  belt  dry  weather  has  prevailed,  although 
at  some  points  in  Texas  the  rainfall  has  been  rather  in  excess. 
Deterioration  of  the  crop  is  referred  to  in  advices  fi-om 
Alabama  and  Memphis.  Picking  has  made  excellent  prog- 
ress and  the  movement  of  cotton  to  market  has  been  quite 
free . 

Gnlreston,  Texas. — We  ha^•e  had  excessive  rain  on  four 
days  during  the  week,  the  precipitation  being  eight  inches 
and  thirty-six  hundredths.  The  thermometer  has  averaged 
78,  the  highest  being  8(5  and  the  lowest  70. 

Abilene,  Texas. — There  has  been  rain  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-nine  hundredths. 
The  therm  on  etcr  has  averaged  1'.^,  ranging  from  60  to  86. 

Brenham,  Texas. — Rain  has  fallen  on  five  days  during  the 
week,  the  rainfall  being  one  inch  and  eighty  hundredths. 
The  thermometer  has  ranged  from  62  tf)  90,  averaging  76. 

Corpus  Christi,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  ten 
hundredths  of  an  inch.  Average  thennometer  78,  highest 
86,  lowest  70. 

Cuero,  Texas. — There  has  been  rain  on  each  day  of  the 
week,  the  precipitation  reaching  two  inches  and  eighty-seven 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  87  and  the  lowest  67. 

Dallas,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  rainfall  reaching  fifty-three  hundredths  of  an 
inch.     The  thennometer  has  averaged  77,  ranging  from  60  to 

Fort  Worth,  Texas. — There  has  been  rain  on  four  days 
(luring  the  week ,  to  the  extent  of  two  inches  and  twenty -six 
hundredths.  The  thermometer  has  ranged  from  62  to  88, 
averaging  75. 

Henrietta,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  btjing  one  inch  and  fortv-two  hundredths.  Aver- 
age thermon,eter  75,  highest  97,  lowest  61. 

Huntsville,  Texas. — There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-one 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  90  and  the  lowest  65. 

Kerrrille,  Texas. — There  has  been  rain  on  three  days  of  the 
\veek,  the  rainfall  being  sixty-nine  hundredths  of  an  inch. 
The  thermonu>ter  has  averaged  75,  ranging  from  60  to  89. 

Lampasas,  Texas. — It  has  rained  on  "four  days  during  the 
week,  the  rainfall  being  two  inches  and  seventy-two  Imn- 
(Iredths.  The  thermometer  has  ranged  from  65  to  91, 
averaging  78. 

Lonqrietr.  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  fifty-  five  hundredths  of  an  inch. 
Averag(!  thennometer  79,  highest  91.  lowest  67. 

Luling,  Texas. — There  has  been  rain  on  six  days  during 
the  week,  the  rainfall  reaching  two  inches  and  fourteen 
hundredths.  The  therm  on  cter  has  averaged  76,  the  highest 
Ijcing  86  and  the  lowest  66. 

Xacogdoehes,    Te.ras.— Rain   has  fallen   on   two   days   the 


past  week,  the  rainfall  reaching  fifty-four  hundredths  of  an 
inch.     Thermometer  has  averaged  78,  ranging  frou)  65  to  91. 

Palestine,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  seventy-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  66  to  88, 
averaging  77. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  two  inches  and  ten  hundredths. 
Average  thern  on.eter  77,  highest  92  and  lowest  62. 

Taijlor,  Texas. — There  has  been  rain  on  four  days  of  the 
week,  the  rainfall  being  ninety-two  hundredths  of  an  inch. 
The  thern: on. eter  has  averaged  79,  ranging  from  64  to  84. 

Weathertord,  Texas. — We  have  had  rain  on  five  days  during 
the  past  week,  the  rainfall  being  one  inch  and  seventy-five 
hundredths.  The  thermometer  has  ranged  from  63  to  89, 
averaging  76. 

Ardmore,  Oklahoma. — We  have  had  rain  on  four  days 
the  past  week,  the  rainfall  being  one  inch  and  nineteen 
hundreaths.  Average  thermometer  76,  highest  92,  lowestei. 

Holdenville,  Oklahoma. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  two  inchas  and  thirty-three 
hunareeths.  The  thermometer  has  averaged  75,  the  highest 
being  90  and  the  lowest  60. 

Marlow,  Oklahoma. — Rain  has  fallen  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  averaged  77,  ranging  from  63  to  90. 

Oklahoma,  Oklahoma. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  twenty-five  hundeoiths  of  an 
inch.  The  thermometer  has  ranged  from  62  Uj  86,  aver- 
aging  74. 

Alexandria,  Louisiana. — There  has  been  no  rain  during 
the  week.     Average  thermometer  83,  highest  98,  lowest  68. 

Amite,  Louisiana. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  fifty  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest 
being  95  and  the  lowest  65. 

New  Orleans,  Louisiana. — There  has  beai  rain  on  three 
days  of  the  week,  the  rainfall  being  two  inches  and  fifty-one 
hundreaths.  The  thermometer  has  averaged  82,  ranging 
from  71  to  92. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  being  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  92, 
averaging   80. 

Columbus,  Mississippi. — It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  inappreciable.  Average  ther- 
mometer 79,  highest  99,  lowest  59. 

Meridian,  Mississippi. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  76,  ranging 
from  58  to  94. 

Vicksburg,  Mississippi. — We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  being  .six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  67  to  95,  arerag- 
ing   80. 

Helena,  Arkansas. — No  rain  since  the  23rd  of  August, 
and  crops  are  deteriorating.  Average  tliei-mometer  77.3, 
highest  91  and  lowest  66. 

Eldorado,  Arkansas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  77,  the  highest  being 
86  and  the  lowest  68. 

Fort  Stnith,  Arkansas. — Rain  has  fallen  on  tliree  days  the 
past  week,  the  rainfall  reaching  eighty -eight  hundref  ths  of 
an  inch.  The  thermometer  has  averaged  76,  ranging  from 
64  to  88. 

Little  Rock,  Arkansas.- — Rain  has  fallen  on  two  days  of 
the  week  to  an  inappreciable  extent.  The  tliernao meter 
has  ranged  from  67  to  93,  averaging  80. 

Nashville,  Tennessee. — We  have  had  no  rain  the  past  week. 
Average  thermometer  77,  highest  94  and  lowest  60. 

Memphis,  Tennessee. — Weather  has  been  abnoru  ally  hot 
for  the  .season.  Cotton  is  opening  rapidly  and  picking  is 
general.  Crop  is  deteriorating  in  condition.  There  has 
been  no  rain  during  the  week.  The  thern. on, etcr  has  aver- 
aged 82 ,  the  highest  being  95  and  the  lowest  89 . 

Mobile,  Alabama. — Fine  weather  in  the  interior  and 
cotton  picking  is  making  good  progress.  Crop  reports 
are  pe,s.?imistic  and  there  is  much  disposition  to  hold  for 
higher  prices.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  66  to  96. 

Montgomery,  Alabama. — Ideal  weather  for  picking,  but 
in  this  section  there  is  much  deterioration.  We  have  had 
no  rain  during  the  past  week.  The  thermometer  has  ranged 
from  57  to  96,  averaging  77. 

Selma,  Alabama. — There  has  been  inappreciable  rain  on 
one  day  during  the  week.  Average  thermometer  78,  highest 
100,  lowest  56. 

^  Madison,  Florida. — We  have  had  no  rain  tlic  past  week. 
The  thermometer  has  averaged  76,  highest  being  91  and 
lowest  60. 

^    Tallahassee,    Florida. — It    has    been    dry    nil    the    week. 
The  tliennometer  has  averaged  76,  ranging  from  64  to  87. 

Atlanta,  Georgia. — We  have  had  no  rain  during  the  week. 
Tliermometer  has  ranged  from  50  to  90,  averaging  70. 

Augusta,  Georgia.— Dry  all  the  week.  Average  ther- 
mometer 70,  highest  90,  lowest  49. 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  three  hundred  ths 
of  an  inch.  The  thermometer  has  averaged  74,  the  highest 
being  88  and  the  lowest  60. 
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Washington,  Georgia. — Diy  all  the  week.  Average  ther- 
mometer 72,  highest  91,  lowest  53. 

Charleston,  South  Carolina. — There  has  been  no  rain  the 
past  week.     Average  thermometer  74,  highest  88,  lowest  59. 

Greenwood,  South  Carolina. — It  has  been  dry  all  the  week. 
.\A-erage  thermometer  70,  highest  88,  lowest  51. 

Spartanburg,  South  Carolina. — Dry  all  the  week.  Aver- 
age thermometer  70,  highest  92,  lowest  48. 

Charlotte,  North  Carolina. — Dr}''  all  the  week.  Average 
thermometer  69,  highest  84,  lowest  51. 

Greensboro,  North  Carolina. — Dry  all  the  week,  .\verage 
thermometer  68,  highest  86,  lowest  48. 

Baleigh,  North  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  68,  the  highest 
being  84,  and  the  lowest  50. 

The  followng  statement  we  have  also  received  by  tele- 
graph, shoAving  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Sept.  18  1908.     Sept.  20  1907 

Feel.  Feet. 

New  Orleans Above  zero  of  gauge.            5.9  5.5 

Memphis Above  zero  of  gauge.             7.6  10.2 

Nashville Above  zero  of  gauge.            7.5  9.5 

Shreveport Above  zero  of  gauge.             0.3  1.0 

Viclvsburg Above  zero  of  gauge.            9.9  14.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


September  17. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 

.      4,000 

9,000 

9.000 

22,000 

3,000 

11,000 

Exports  from — ■ 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent . 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908 

1,606 

2",66o 
1.000 

3',6o6 
1,000 

3,000 
4,000 
7,000 

2.000 
1,000 

2",6o6 
2,oon 

5,000 
6,000 
3,000 

10,000 
13.000 
12,000 

3,000 
4,000 
7,000 

2,000 
2,000 

2',666 

2,000 

5.000 
8.000 
4,000 

10,000 
16,000 
13,000 

'  V.660 

"T.ooo 

"3".656 
1,000 

15,000 
38.000 
28,000 

3,000 
4,000 
1,000 

2,000 
3,000 
2,000 

15,000 
11,000 
12,000 

15,000 

1907...    .       ... 

38,000 

1906 

Calcutta — 
1908 

29,000 
3,000 

1907 

5,000 

1905. -. 

Madras — 

1908--- -- 

1,000 
2,000 

1907 

3,000 

11106 

All  others — 

1908. 

2,000 
15,000 

1907 

14,000 

1906 

13,000 

Total  all— 

1908 ^ 

'  '4 .000 
2,000 

35,000 
56.000 
43,000 

35,000 

1907 

60,000 

1906 

45,000 

According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receiptsof 
5.000  bales.  Exports  from  all  India  ports  record  a  loss  of 
6,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  25,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
-Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexanriria,  Egypt, 
September  16. 


Receipts  (can tars) - 
This  week  . . . 
Since  Sept.  1. 


1908. 


12.000 
19,400 


1907. 


50,000 
79,000 


1906. 


30,000 
45.500 


Exports  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Livernool                 

1,500 

1,750 
400 

5,750 

7",756 
900 

1,250 

2",566 
100 

5,500i 

3,250i 

7,750l 

800 

l",750 

3,500 

To  Manchester    

To  Continent 

5,500 

To  America            

500 

Total  exports 

3,650 

12,400 

3,580 

17,300 

1,750 

9,500 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  cjuiet  for  shirtings.  The  demand  for 
both  India  and  China  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1908. 


32s  Cop 
Twist. 


(I. 

SV, 
8H 
8 


Aug. 
7 
14 
21 
28  \7H 
Sep. 
4   \TA 
11    715- 
18    8 


(3> 
(3) 


16® 
® 


9 '4 
OH 
9 

9 
9 


H'4  lbs.  Shirt- 
ings, common 
to  tlnest. 


a.  a. 


B.  a. 


11    @8 

10J4@8 
10       " 
9 


(ffi7   10!^ 
@7  10 


4     9     @7  lOH 
4  10     @8     0 
4  10H@8     I'A 


1907. 


Corn 
Mid. 
Upl-s 

d. 

6.26 
S.92 
5.59 
5.25 


32s  Cop 

Twlsl. 


10  ]5-16{ff>l.'>-16 
lOK      (Til      r>'4 

10  13-16  fi)  12  3  16 

11  ®     \2H 


5.25  1114  @ 
5.47  10  J^  @ 
5.54  10^      @ 


12H 
12K 

12H 


8H  lbs.  Shirt- 
ings, common 
to  llnesl. 


s.  d. 


s.  d. 


9  @10  5 

8  (SJIO  i'A 
TA  (®10  4 

8  @10  5 

8  @10  5 

7  ((3>10  4 

6  @10  3 


Coin 
MVd. 
Upfs 

d. 

7.47 
7.29 
7.27 
7.49 

7.51 
7.10 
6.91 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  hke  period. 


Cotton  Takings. 
Week  and   Season. 


Visible  spupiy  Sept.  11__- 

Visible  supply  Sept.  1 

.American  In  sight  to  Sept. 


18... 


Bombay  receipts  to  Sept.  17. 
Other  India shlp'ts  to  -Sept.  17.. 
Alexandria  receipts  to  vSept.  16. 
Other  supply  to  Sept.  16  * . 


Total  supply 

Dedticl — 
Visible  supply  Sept.  18... 


Total  takings  to  Sept.  18. 

Of  which  American . 

01  which  others 


1908. 


Week. 


1,689.966 


286,420 
4.000 
7,000 
2,000 
3,000 


1,992,395 


1,793,009 

199,386 

160,386 

39,000 


Season. 


,714,982 

548,971 

9.000 

20,000 

3,000 

6.000 


2,301,953 


1,793,009 


508.944 
392,944 
116,000 


1007. 


Week. 


Season. 


,187.050 


*  Embraces  receipts  in  Kurope  from  Brazil.  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  SEPT.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Sept.  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  September  1 . 

For  1907=08. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 

For  1906-07. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 


Great  Britain. 


3,387,000 
505 


Continent. 


Total. 


5.602,000 
480 


1,710,235,000  2,688,960.000 


3,809,000 
499 
1,900.691,000 


5,960,000 
478 
2,848,780.000 


8,989,000 

489.4 

4,399,195,000 


9.769,000 
486.2 
4,740.471,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  505  pounds  per  bale  this  season, 
against  499  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  averaged  480  pounds,  against  478 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  489.4  pounds  per  bale,  against  480.2  pounsd  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Sept.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 


Spinners'  stock  October  1 . . 
Takings  to  September  1 


Supply    

Consumption,  48  weeks. 


Spinners'  stock  September  1. 

Weekly  Consumption. 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February  

In  Marcli    . 

In  April ... 

In  May 

In  June 

In  July 

In  August 


1907-08. 


Great    Conti- 
Brit'n.    nent.     Total. 


367 
3,420 


3,787 
3,510 


277 


78 
78 
78 
78 
78 
78 
78 
78 
65 
65 
52 


1.089 
5.378 


6,467 
5,034 


1,433 


106 
106 
106 
106 
106 
106 
106 
106 
106 
100 
100 


1,456 
8,798 


10,254 
8,544 


1,710 


184 
184 
184 
184 
184 
184 
184 
184 
171 
165 
152 


H06-07. 


GreeU    CorUi- 
Brit'n.    stent.     Total. 


253 
3,801 


4.054 
8.619 


455 


74 
74 
75 
75 
76 
76 
77 
77 
78 
78 
a78 


556 
5.697 


6,263 
5,040 


1.213 


105 
105 
105 
105 
105 
105 
105 
105 
105 
105 
105 


809 
0,498 


10,307 
8,659 

1,648 


179 
179 
180 
180 
181 
181 
182 
182 
183 
183 
183 


a  The  average  weekly  consumption  is  as  given  by  Mr.  Ellison:  deduction 
from  month's.total  being  made  on  account  of  holidays. 

PRODUCTION  OF  COTTON  IN  1907-08  APPOR- 
TIONED TO  STATES.— The  subjoined  statement  of  the 
yield  of  cotton  in  each  producing  State  in  1907-08  is  based 
upon  investigations  made  by  us  since  the  close  of  the  season. 
The  commercial  crop  reached  a  total  1,969,000  bales  less 
than  in  1906-07,  but  was  262,000  bales  greater  than  the 
yield  for  1905-00.  It  will  be  observed  that,  while  in  the 
Atlantic  sections  the  various  States  exhibit  gains  over 
1906-07,  elsewhere  losses  are  recorded,  the  decrease  in  Texas 
being  noticeably  great.  Compared  with  1904-05,  a  decrea.'ie 
even  a  little  larger  than  from  1906-07  is  recorded,  but 
contrasted  with  1903-04  the  excess  reaches  nearly  IJ^ 
millions  of  bales.  The  average  yield  of  Unt  per  acre  was 
only  170  lbs.  the  past  season,  or  the  same  as  in  1903-04. 
The  production  by  States  for  the  last  five  seasons  has  been 
as  follows: 

PRODUCTION   BY  STATES. 


1907-08. 

1906-07. 

1905-06. 

1904-05. 

1903-04. 

Bales. 

Bales. 

Bales. 

Bales. 

Bales. 

North  Carolina   . 

675,000 

644,000 

711,000 

728,000 

490,000 

.South  Carolina   . 

1,205,000 

941.000 

1,140,000 

1,160,000 

845,000 

Georgia 

1,920,000 

1,728,000 

1,900,000 

1,950,000 

1.405,000 

Florida 

62,000 

66.000 

82,000 

90,000 

55,000 

Alabama    ..c 

1,202,000 

1,332,000 

1,374,000 

1.470,0uJ 

1,040,000 

Mississippi 

1,495.000 

1,548,000 

1,275,000 

1,730,000 

1.385.000 

Louisiana 

700.000 

080,000 

595,000 

1,110,000 

832,000 

Texas .    

2,309,000 

4,073,000 

2,525,000 

3.235,000 

2,446,000 

Arkansas 

775,000 

015,000 

640,000 

915,000 

855.000 

Tennessee 

21)0,000 

317.000 

300,000 

320,000 

255,000 

Oklahoma 

898,000 

934,000 

718,000 

780.000 

465,000 

Missouri 

41,000 

58.000 

44,000 

47.000 

37.000 

Virginia 

10,000 

15,000 

16,000 

17.000 

14.000 

Total  11,582,000   13.551,000   11,320,000   13,557.000   10,124.000 

Average  per  acre.       170  lbs.         211  lbs.         191  lbs.         207  lbs.         170  lbs. 
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EGYPTIAN  COTTON  CROP.— The  Alexandria  General 
Produce  Association  report  for  the  month  of  August  is  as 

follows: 

In  Lower  EKypt  the  temperature  during  Aug;ust  has  been  very  favorable 
to  the  development  of  the  crop,  and  under  Its  Influence  the  plants  every- 
where have  made  good  progress.  In  .some  sections  even  the  backward- 
ness previously  reported  ha  been  partly  made  up,  and  on  the  average 
the  crop  seems  to  be  not  more  than  ten  days  behind  last  year.  The  first 
plcUln<r  In  Lower  Egypt  will  begin  during  the  second  half  of  September. 
Worms  in  August  have  appeared  in  small  tiuantities  everywhere,  but  only 
spa.sniodlcally,  and  while  some  districts  report  that  more  or  le.ss  serious 
damage  has  been  cau.sed,  in  others  it  seems  to  have  been  insignificant. 
Siiglit  fogs  were  reported  ten  days  ago,  but  it  is  not  considered  that  any 
damage  lias  been  done  to  the  crop.  Water  has  been  sufficient  during  the 
montli.  tipper  Egypt  has  not  been  troubled  with  either  worms  or  fog,  and 
the  crop  presents  a  very  satisfactory  appearance.  The  first  picking  has 
already  commenced  in  some  districts. 

PORTO    RICO    COTTON    CROP.— Tho    production    of 

cotton   (Sea  Island)  in  Porto  Rico  in   1907-08  was  slightly 

larger  in  volume  than  in  the  preceding  season,  but  m aterially 

less   than  in  either   1905-06   or   1904-05.     As   a  matter  of 

record,  wc  give  below  the  statistics  for  the  last  four  seasons 

as  secured  from  official  sources: 

1907-08.  1906-07.  1905-06.  1904-05. 

Exported  from  San  Juan,  &c. —    Bales.  Bales.  Bales.  Bales. 

To  New  York,  &c 521  223  747  1,513 

To  Great  Britain  and  Continent- .         117  360  692  569 


Tctalcrop 638  583  1,439  2,082 

Aggregate  weight,  pounds 236,313        218,226        587,802        834,660 

Aggregate  weight  per  bale 370.40  374.31  415.43  400.90 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  83,821  bales.  The  .shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  af  sollows: 

Tfiial  bales. 
NEW  YORK— To  Liverpool— Sept.  16— Arabic,  4,242  upland,  46 

Sea  Lsland,  4  43  foreign 4,731 

To  Hull — Sept.  15— Toronto,  250 250 

To  Havre — Sept.  16 — Louisiane,  750  upland,  30  foreign 789 

To  Dunk  rk — Sept.  16 — Louisiane,  50 .-. 50 

To  Bremen — Sept.  16 — Friedrlch.  4,838 _..   4,838 

To  Antwerp — Sept.  U — Finland.  600 600 

To  Genoa — Sept.     14 — Hamburg,     1,044 Sept.     IS — Cretic, 

3,949 4,903 

To  Naples — Sept.  14 — Hamburg,  100 Sept.  18 — Cretic,  600_       700 

GALVESTON— To   Liverpool— Sept.    14— Castano,   9,774 Sept. 

1 5 — Crispin,  6.085 15,859 

To  Antwerp — Sept.  14— Greystoke  Castle.  2,3.52 2,352 

To  Barcelona — Sept.  10— Fett,  1 ,400 1,400 

To  Genoa — Sept.  10 — Fert,  4,653 4,653 

NEW  ORLEANS — To  Havre— Sept.  15 — Mexico,  1,062 1,062 

To  Antwerp — Sept.  1 4 — Bellanoch ,  583 583 

To  Hamburg — Sept.  18 — Caledonia,  44 44 

MOBILE — To  Hamburg — Sept.  14 — Manchester  Port.  313 331 

SAVANNAH — To    Bremen — Sept.    14 — Anglo-Mexican,    8.501 

Sept.  1.5 — Waltham,  6,998 15,499 

To  Hamburg — Sept.  14 — Anglo-Mexican,  150 150 

To  Warberg — Sept.  12 — Cramlington,  200 200 

To  Gothenberg — Sept.  15 — Waltham,  100 100 

To  Barcelona — Sept.  17 — Hermlne,  4,370 4,370 

To  Genoa — Sept.  17 — Hermlne,  500 500 

To  Trieste — Sept.  17 — Hermlne.  400 400 

To  Fi   me — Sept.  17 — Herm.ine.400 400 

WILMINGTON— To  Bremen— Sept.  17— Femfleld.  9,691 9.691 

BO.STON— To   Liverpool— Sept.   11— Cymric,   1,525 Sert.   15— 

Ccstrlan,  2.749 4,274 

To  St.  John— Sept.  10— Calvin,  Austin,  100 100 

To  Yarmouth — Sept.  14 — Prince  George,  10 10 

BALTIMORE— To  Bremen— Sept.  16— Main,  3.450 3,450 

PHILADGLPHIA—To  Liverpool— Sept.  11— Frlei=land,  1,000 1,000 

To  Genoa — .Sept.  2 — Verona,  360 360 

SAN  FRANCISCO— To  Japan— Sept.  15— Mongolia,  100 100 

Total 83  821 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool — Sept  ._ 
Manchester — Sept. 

Havre — Sept 

Bremen 

Hamburg 


Sat. 
18 
15 
18 
25 
25 


Mon. 

18 
15 
18 
25 
25 


Tues. 
18 
15 
18 
25 
25 


Wed. 
18 
15 
18 
25 
25 


Thurs. 
18 
15 
18 
25 
25 


Antwerp 20-22  3^   20-20  3^   20-22  34    20-22  3^   20-22  3 

Ghent,  via  Antwerp  26  26  26  26  26 

Reval — Sept 30  30  30  30  30 

Gothenburg    30  30  30  30  30 

Barcelona, direct, Sep      30  30  30  30  30 

Genoa — Oct 25  25  25  25  25 

Trieste — Sept 30  30  30  30  30 

Japan 45  45  45  45  45 


FH. 

18 

15 

18 

25 

25 
20-22  Vi 

26 

30 

30 

30 

25 
30 

45 


LIVERPOOL.^By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  .stocks,  &c.,  at  that  port 

A.ug.  28.  Sept.  4.  Sept.  11.  Sept.  18. 

Sales  of  the  week bales,      8,000  36,000  48,000  46,000 

Of  which  speculators  took-- liOO 

Of  which  exporters  took 1,000  1,000  1,000  1,000 

Sales,  American 15,000  30,000  38,000  35,000 

Actual  export 7,000  8,000  4,000  3,000 

Forwarded 31,000  40,000  47,000  56,000 

Total  stock — Estimated 382,000  371,000  334,000  297,000 

Of  which  American — Est.-_277.000  268,000  232.000  205,000 

Total  Imports  of  the  week 25,000  5,000  13,000  23.000 

Of  which  American _-.    17,000  4,000  5.000  16,000 

Amount  afloat 38,000  59,000  61,000  66,000 

Of  which  American 19,000  34,000  43.000  53,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     l 

Fair 

12:15 
P.M.     J 

Quiet. 

business 
doing. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Mld.Upl'ds 

5.44 

,'j.46 

5.49 

5.37 

5.46 

5.54 

Sales 

Spec.&exp. 

4.000 
200 

10.000 
500 

7.000 
500 

6,000 
500 

6,000 
500 

5,000 
600 

Futures. 
Market      1 
opened 

Sfy.  unch. 

to^^  pts. 

decline. 

Quiet  at 
4   points 
decline. 

Quiet  at 
3@4  pts. 
advance . 

Quiet  at 
4@6  pts. 
advance. 

Qulet,unch. 
to  2  pts. 
decline 

Steady  at 
4(</5  pts. 
advance. 

Market,     1 
4 
P.M. 

Firm  at 

1H®4 

pts.  adv. 

B'ly  sfy  at 
4@5  pts. 
decline. 

Easy   at 

2@4^ 

pts.  dec. 

Steady  at 

1@43^ 
pts.  adv. 

steady  at 

4@83^ 
pts.  adv. 

Easy  at 
34@2pts. 
advance. 

The  priees  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless  otherwise   .stated. 

The  prices  are  given  in  pence  and  lOOtlis.     Thus.   5  07  means  5  7-lOOrf. 


Sept.  12 

to 
Sept  18. 


S.it. 


12H 
p.m. 


.Sept 
Sept. 
Oct. 
Nov 
Dec 
Jan.- 
Feb.- 
Mch. 
Apr. 
May- 
June 
July- 


-Oct. 

Nov. 
-Dec. 
-Jan . 
Feb  . 

Mch . 
-Apr. 
•May 
June 
-.Tuly 
Aug- 


12  3-^ 
p.m. 


d. 

07  34 
86 

8034 
75  34 

73  3^ 
73 

74  3-^ 
76 
77 

77  34 
78 
78 


Mon. 

1234      4 
p.m.  p.m. 


d. 
O^'A 
8134 
75  34 
71 
69 
68  3^ 
70 
71 
72 
73 

73  V^ 
73  3^ 


d. 
04 

83  3^ 
76 

71  H 

69  34 
69 

70  H 
7134 

72  !4 

73  H 
74 
74 


Tues. 


12K      4 
p.m.  p.m. 


d. 

86 
79  H 
76 

73  H 

73 

743-2' 

76 

77 

78 

78 

78  14 


d. 
99 

78  3-< 
72 

68  34 
66  34 
66 

67^ 
69 

69^ 
7034 
71 
71 


Wed. 


12M      4 
p.m.  p.m. 


d. 
95 
79 

73  M 
70  3^ 

68  34 
68 

69  ^ 
71 
72 
73 

7334 
7334 


Thurs. 


12  '-,      4 

p.m.  p.m. 


d. 

04 

85  34 
78  3^ 

74  H 
72 

7\y. 

72  34 

73  H 
7434 
75 '4 

75  3^> 
75  34 


d. 

08  34 
89  34 
82  H 

78  H 
76 

7534 
76  34 
7734 
7834 
79 

79  K 
79  H 


Fri. 


12  M   4 
p.m.  p.m. 


d. 
09 
01 

8314 
7934 
7734 
77}^ 
78 

7914 
8034 
81 
81  J^ 


d. 
12 
95 
»7H 

83  H 
81 

80  3-^ 
813-<; 
83 
84 

84  H 
85 
85 


BREADSTUFFS. 

Friday,  Sept.  18  1908. 

Prices  for  wheat  flour  have  been  firm  and  some  grades 
have  been  advanced,  owing  to  the  risein  wheat.  There  has  been 
a  somewhat  better  inquirj'  here  at  times,  but  buyers  as  a 
rule  are  not  disposed  to  follow  the  upward  trend  of  prices, 
believing  that  purcha,ses  can  be  made  to  better  advantage 
later  on.  Receipts  have  increased,  but  this  has  not  been 
an  adverse  influence,  the  arrivals  being  immediately  taken  an 
old  purchases.  At  the  important  m-illing  centres  at  the  North- 
west and  Southwest  there  has  been  a  large  business  during 
the  week,  partly  for  export  account.  Corn  meal  has  been 
quiet  and  steady.     Rye  flour  has  been  dull  and  easy. 

Wheat  has  advanced  rather  .sharply,  under  the  impulse 
mainly  of  an  urgent  demand  for  cash  wheat,  not  only  from 
domestic  millers  but  also  from  exporters.  At  times  the 
export  business  has  mounted  to  large  proportions.  Both 
spring  and  winter-wheat  millers  in  this  country  have  bought 
on  a  large  scale,  paying  large  premiums.  Moreover,  there 
has  been  an  active  demand  lor  flour  and  the  fact  that  ship-, 
ping  directions  have  followed  close  on  the  heels  of  purchases 
has  been  taken  as  an  indication  that  the  flour  has  been  needed 
for  immediate  con.sum ption .  The  receipts  of  spring  wheat 
have  attained  record-breaking  dimensions,  but  the  demand 
from  millers  has  been  so  large  that  suppUea  at  t^enrinal 
points  at  the  Northwest  are  increasing  at  a  relatively  slow 
pace.  Then,  too,  dry  weather  has  continued  over  much  of 
the  winter-wheat  area,  delaying  planting  operations  and 
making  a  reduction  in  the  area  seem  more  and  more  probable. 
Furthermore,  bullish  crop  reports  have  been  received  from 
France,  and  a  statement  issued  by  the  Department  of  Agri- 
culture to  the  effect  that  the  yield  in  many  paris  of  Europe 
will  be  below  an  average  has  led  some  to  believe  that  Europe 
is  likely  to  be  a  good  buyer  of  American  wheat  this  season. 
The  Italian  import  duty,  it  appears,  is  to  be  reduced.  Some 
think  that  the  cholera  in  Russia  may  interfere  with  exports 
from  that  country.  But  in  the  main  the  domestic  situation 
has  been  the  dominant  factor  in  deciding  the  course  of  prices 
of  late.  Strong  interests  at  the  West  have  been  large  buy- 
ers. Commission-hou.se  business  has  shown  a  noteworthy 
expansion.  There  has  been  heavy  covering  of  shorts.  Re- 
actions have  occurred  at  times,  owing  to  profit  taking,  but 
there  have  been  so  many  waiting  buying  orders  in  the  mar- 
ket that  the  off'e rings  have  been  readily  absorbed,  and  the 
setbacks  in  prices  have  been  comparatively  .small.  To-day, 
prices  declined  oi?  heavy  receipts  at  the  Northwest,  a  less 
active  demand  for  cash  wheat,  predictions  of  showers  for 
the  winter-wheat  belt,  liquidation  and  selling  for  a  turn  on 
the  short  side . 

DAILY  CLOSING  PRICE    OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.    Fri. 

No.  2  red  winter 10434    105?i    107        109        108  "-i    107% 

September  delivery  In  elevator 105H    107M   107%   llOH   lOOJs    108  •^ 

December  delivery  in  elevator 10534   106%   107H   109?^    108%   108% 

May  delivery  in  elevator 107%    108%    10834   109%   109H'    lOOM 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

September  delivery  in  elevator 9834     99%     99%   101%   101  9934 

December  delivery  In  elevator 98  08%      99%    101%    lOO'^      99  H 

May  delivery  in  elevator 10134    101%   101  M    10334    103%    102Ji 

Indian  corn  futures  have  declined,  owing  to  favorable 
weather  and  crop  reports.  The  weather  has  teen  hot  and 
dry  as  a  rule,  forcing  the  plant  to  maturity  at  an  unusually 
rapid  rate,  and  les.sening  the  danger  of  frost  damage.  In 
many  sections  the  bulk  of  the  crop  is  said  to  be  .safe  from 
frost.  This  is  especially  true  of  the  most  important  sec- 
tions. The  market  had  become  over-bought  and  there 
has  been  heavy  liquidation,  partly  on  stop  orders.  The 
receipts  have  increased  and  the  cash  demand  at  the  West 
has  been  dull  at  weaker  prices.  Elevator  interests  at  the 
West  have  been  turning  out  contract  grade  as  fast  as  pos- 
.sible  and  there  have  been  unexpectedly  large  deliveries 
on  September  contracts.  To-day  prices  declined  early 
on  good  weather  and  liquidation,  but  rallied  later  on  pre- 
dictions of  smaller  receipts  and  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 89  89  89  88  88  88 

September  delivery  in  elevator  89  88  88  88  88  88 

December  delivery  in  elevator 79%     70%     79  3-^     78%     78         77% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

September  delivery  in  elevator 81  80%      80  79  77%      76% 

December  delivery  in  elevator 69%      68%      68  67%      65    ,      66 

May  delivery  in  elevator .67  34      66%      66%     66  3.i      di'i      65% 

Oats  for  future  delivery  in  the  Western  market  have 
been  dull  iind  weaker.  Prominent  ca.sh  interests  have 
been  the  principal  sellers,  but  there  has  al.-<o  been  more 
or  less  tired  liquidation.  Like  corn,  the  market  had,  for 
the  time  being  at  least,  become  over-bought.  The  re- 
ceipts have  been  liberal  and  the  cash  trade  b&s  been  less 
active.     The  market  has  also  felt  the  effects  of  liedge  sell- 
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ing  by  tlie  interior.  Stocks  at  Chicago  have  increased 
and  are  considerably  larger  than  a  year  ago.  Oats  were 
easier  a*  first  on  liquidation  and  dulness  of  the  cash  trade, 
but  there  was  a  rally  later  on  bullish  crop  reports  and 
expectations  of  smaller  receipts. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 


Fri. 


Sat.             Hon.            Tues.  Wed.           Thurs. 

No.2miied      S2                51 H              51}^  51}^              51 J^ 
W  h  I  t  e 
clipped, 
.•?2to34 

lbs    ...    38H-58        55H-57        55H-57  55J4-57        55H-57        55-57 
DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAQG. 

Sat.  Mon.    Tucs.     Wed.  Thurs.      m. 

September  delivery  in  elevator 49  K  48  5s     48  3^     48  34     48         48^8 

December  delivery  In  elevator 50  K  50         49  H     4914     48^     48  H 

May  delivery  In  elevator 52^  52  }f      52          51 J^      50  ">i      51 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades $3  ST® S3  75    Kansas  straights $4  80^$5  00 


Second  clears 3  IB  a>  3  •■'j 

Clears 4.>v)^$    4  4 

Straights 5  25?    5  40 

Patent,    spring 5  uO  (C    6  65 

Patent,  winter 4  fiOvi    5  10 

Kansas  cSc;*3 4  00*   4  2o 


Blended   clears 5_5^3>    o  i- 

Blended  patents 5  2;)ia    6  75 

Ryeflour 4  1J@    4  7t 

Buckwheat    (lour Nominal. 

Graham  flour 3  90  f«    4  !0 

Corn  meal 4  00  3>   4  7.. 


GR.4.IN. 


c. 

lll?i 

1U.J  H 

f.o.b.lur  j^ 

'ASH 


0. 


@55 

@- 
@57 


Corn  (new) ,  per  bush. — 

No.  2  mixed 88 

No.  2  yellow Noml.".<U. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    84 

State  and  Jersey Nominal. 

Barley— Malting 6^      @70 

Feeding 64^  @64  'A 


Wheat,  per  bush.^ 

N.  Dula»h,  No.  1.. 

N.  Duluth,  No.  2.. 
f-, Red  winter.  No.  2.. 
"Hard     •'  '•       .. 

*Oats,  per  bush. — 

Natural  white 5S 

No.  2  mixed 52 

Natural  white  clipped  5S 

*  New. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  P.  C.  Day,  Acting  Chief  of  the  Climatological  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Sept.  14,  .summarizing  them  as  follows: 

The  week  etKiln?  September  14  1908  was  one  of  unusual  warmth  over 
nearly  all  p  ;rtl  Ds  of  the  United  States.  Over  the  States  of  the  corn 
belt  the  average  temperature  f  >r  the  week  ranged  from  6  degrees  to  12 
degrees  per  day  above  the  n  rmal,  and  In  pntl  ns  of  the  upper  Mississippi 
and  Miss  )uri  valleys  It  was  one  of  the  warmest  experienced  for  the  same 
period  in  many  years.  The  day  temperatures  were  unusually  high  and 
only  at  a  few  excised  p  nts,  generally  in  the  mountan  regl  ns.  did  the 
night  temperatures  approach  the  freezing  p  'int.  The  mean  temperature 
was  slightiy  bel:>w  n  umal  al  ng  the  South  Atlantic  coast  and  at  a  few 
points  al  >ng  the  Gulf  ciast  and  in  the  Ri  i  Grande  valley.  Almost  con- 
tinuous sunshine  was  the  rule  over  the  States  of  the  Ohio,  Mississippi 
and  Missouri  valleys,  and  the  amiunt  of  sunshine  was  well  above  the 
average  in  all  otiier  districts,  except  in  pjrti  ns  of  Ariz  na  and  Utah 
and  at  p  ints  on  the  immediate  Gulf  oast.  Cmsiderable  sm  ike  preva  led 
In  the  Lake  reglin,  due  to  severe  forest  lires  in  the  Lake  Superior  district. 
The  marked  feature  of  the  weather  of  the  week  was  the  extensive  area  over 
which  practically  ivi  rain  occurred.  Over  the  vast  regi  n  from  the  Rocky 
Mountains  ejistward  to  the  Atlantic,  practically  no  ran  fell,  except  over 
small  area.s  along  the  south  Atlantic  and  Gulf  coasts,  in  Texas  and  at 
local  points  In  Arkansas,  Oklahoma,  Minnesota  and  Indiana.  No  rain 
occurred  over  the  principal  States  of  the  corn  belt  and  little  or  none  over 
the  central  and  northern  portl  ns  of  the  cotton  regi  n.  Some  heavy  local 
rains  occurred  la  !>•  >rtheastern  Florida,  and  good  rains  occurred  over 
large  p  irtl  ns  rf  Texas  and  in  porti-^ns  of  the  Plateau  region  between 
the  R  cky  aiKl  Sierra  Nevada  m  untains.  Severe  drought  prevails  over 
New  England.  New  York  and  Pennsylvania,  in  the  Ohio  and  upper  Mis- 
sissippi valleys  aD<i  Lake  regi-r-n,  where  water  Is  growing  scarce,  streams 
are  1  w,  and  the  ground  exceedingy  dry.  Rain  Is  also  needed  in  ail  other 
dstrlcts  ea.st  of  the  Ricky  Miuntains,  except  along  the  Gulf  and  s^u  h 
Atlantic  coasts  and  over  pirtl  >ns  of  Te^Las.  Practically  no  precipitation 
occurred  during  the  week  over  the  Pacfic  coast  States,  and  rain  is  needed 
in  that  Ioo«IIty. 

For  ottaer  tables  asually  given  here,  see  paste  719. 

THE  DRY  GOODS  TRADE. 

A'ew  York,  September  18  1908. 

Conditions  in  the  dry  goods  market  still  show  considerable 
irregularity.  In  the  cotton  goods  divi.sion  there  has  been 
during  the  past  week  a  quickening  of  acti\aty  in  various 
lines  with  a  Bomewhat  larger  volume  of  business  accom- 
plished; the  demand,  however,  both  at  first  and  second 
hands,  has  been  principally  for  immediate  and  near-by 
shipment.  Behef  that  the  raw  material  market  will  work 
lower  is  still  strong  with  manj'  buyers,  and  they  are,  there- 
fore, delaying  forward  purchases  or  operating  cautiously. 
In  some  quarters,  too,  apprehension  over  the  pohtical 
outlook  io  causing  more  or  le.ss  conservatism.  Trade  in 
the  primary  cotton  goods  market  has  been  rather  quiet; 
there  has  been  a  moderate  demand  for  spots  from  con- 
verters, while  printens  have  purchased  for  immediate 
requirements  when  prices  were  favorable,  although  it  is 
noteworthy  that  inquiries  cease  on  any  effort  to  stiffen 
the  market.  Jobbing  houses  report  more  numerous  orders 
for  domestics,  prints,  bleached  goods,  &c.;  retailers  are 
constantly  seeking  such  goods  for  prompt  shipment  to 
replenish  depleted  stocks,  but  so  far  have  not  placed  many 
orders  for  spring  goods.  This  retail  demand  has  forced 
jobbers  into  the  primary  market,  but  they,  too,  are  not 
disposed  to  anticipate  future  needs.  Special  offerings 
of  dress  goodfl  and  fleeced  cottons  during  the  week  proved 
successful,  and  holiday  inquiry  is  better.  There  has  been 
an  increased  inquiry  for  export  cottons,  some  being  for 
China  account,  and  a  moderate  bu-siness  in  3.50  .sheetings 
for  Red  Sea  ports  is  reported  to  have  been  done  on  a  basis 
of  4-Kc.@4j^c.,  while  a  fair-sized  business  is  pending 
with  India  on  standard  drills.  The  silk  trade,  especially 
the  silk-ribbon  market,  shows  distinct  improvement.  Men's 
wear  heavy-weight  worsted s .  are  in  steady  request,  but 
the  dress  goods  market,  outside  of  an  increased  demand 
for  broadcloths,  is  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  thi:-;  port  for  the  week  <nding  Sept.  12  were  4,025 
packages,  valued  at  $190,177,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


-1908- 


A'ctt'  York  to  September  12 —  Week. 

Great  Britain 3 

Other  European 95 

China 65  9 

India    1,000 

Arabia .. 

Africa I-I.I.I 

West  Indies 403 

Mexico 33 

Central  America .     _  31 

Sjuth  America 1,135 

Other  countries 665 


Since 

Jan.  1. 

601 

849 

18,170 

7,788 

22,401 

6,561 

17,232 

1,212 

11,218 

28,644 

14.731 


-1907- 


Week. 
32 

"948 
325 


255 
32 
289 
384 
2/5 


Since 
Jan.  1 . 

1,282 

1,012 
16,166 

6,003 
24,410 

3,908 
16,060 

1,684 
10,053 
32,406 
20,161 


Total    4.025      129,407 


8.5»1      133.145 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
S8,221.;M1   in   1908,  against  ,'57,876,626  in   1907. 

The  better-known  class  of  bleached  .sheetings  rules  steady 
and  has  met  with  fair  demand,  but  some  un ticketed  goods, 
despite  low  prices,  have  moved  only  in  small  quantities. 
Hea\^'  brown  drills  and  sheetings,  and  other  heavy  coarse- 
cotton  fabrics  have  not  sold  freely.  Regular  prints  are 
in  most  request  with  sideband  patterns  seUing  fairly  well 
in  better  grades.  In  the  lining  market  most  of  the  bu,siness 
done  has  been  in  domestic  serges  and  alpacas;  complete 
lines  for  next  spring  have  been  opened  and  initial  orders 
have  been  satisfactory.  Business  in  print  cloths  has  been 
quiet;  regulars  are  still  quoted  at  .3c.,  but  there  has  been 
a  slight  weakening  in  wide  goods,  3834  i'lch  64x64s  now 
being  available  at  4c.  flat. 

WOOLEN  GOODS.— In  the  men's  wear  market  the 
feature  of  the  week  has  been  a  steady  demand  ior  heavy- 
weight worsteds  and  some  tardy  openings  of  spring  goods. 
Prices  named  on  the  new  lines  proved  attractive  and  a  fair 
bu.siness  has  been  booked.  The  market  for  light-weight 
goods  is  quiet  and  is  expected  to  continue  so,  pending  the 
receipt  of  duplicate  orders.  Desirable  fall  goods  are 
reported  as  scarce,  and  buyers  are  experiencing  considerable 
difficulty  in  getting  all  the  goods  they  need.  Plain  serges 
have  not  moved  as  freely  as  expected  for  .spring,  but  fancy 
weaves  have  done  well.  Preparations  are  now  being 
made  for  the  next  heavy-weight  season,  and  while  it  is 
too  early  to  make  predictions  as  to  what  .styles,  colors, 
&c.,  will  be  mo,st  popular,  rich  shades  of  slate  and  dark 
mixtures  off  the  gray  are  expected  to  predominate.  With 
the  exception  of  an  increased  demand  for  broadcloths, 
the  dress  goods  market  is  quiet  and  irregular. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  good,s  show  scarcely  any  improvement,  orders  con- 
tinuing on  a  small  scale.  The  silk-piece  goods  market 
displays  a  somewhat  better  tone,  with  a  continued  good 
demand  for  silk  ribbons.  The  linen  market  has  given 
further  evidences  of  broadening,  and  with  stocks  badly 
broken,  difficulty  is  encountered  in  meeting  demands  for 
immediate  and  near-by  deliveries.  Burlaps  have  been 
quite  active  with  a  firmer  tendency. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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State  fi^in  oity  l^tfmwtnr^ 

News  Items. 

Greene  County  (P.  O.  Greeneville),  Tenn. — Law-Suit  over 
the  Sale  of  County  Bonds. — A  suit  has  been  instituted  in  the 
Chancery  Court  at  Greeneville  bearing  on  the  sale  of  an  issue 
of  $100,000  county  bonds.  It  seems  that  the  County  Trustee 
was  appointed  as  one  of  a  committee  to  sell  these  bonds 
and  entered  into  negotiations,  it  is  claimed,  with  Devitt, 
Tremble  &  Co.  of  Chicago,  contracting  to  deliver  to  them 
these  securities  at  the  price  of  1%  premium.  For  some 
reason  they  were  sold  to  other  parties  and  the  Chicago 
company  has  now  brought  suit  against  the  County  and  the 
County  Trustee. 

New  York  City. — Citi/  Finance  Inquiry. — The  joint  com- 
mittee appointed  at  the  last  session  of  the  Legislature  to  in- 
vestigate the  Finance  Department  of  this  city  (V.  87,  p.  237) 
will  convene  on  Sept.  25  at  the  Murray  Hill  Hotel,  to  take 
testimony.  Charles  A.  Collin  has  been  selected  as  counsel 
and  Louis  Bedell  as  associate  counsel. 

With  a  view  of  making  unprovements,  &c.,  the  committee 
will  look  into  the  methods  and  accounts  of  the  Comptroller's 
office  and  also  investigate  the  condition  of  the  city's  assets 
and  habilitics. 

Santo  Domingo. — Bonds  Offered. — The  Republic  of  Santo 
Domingo  Customs  Administration  5%  sinking  fund  gold 
bonds  are  offered  by  advertisement  in  this  issue  by  Kissel, 
Kinnicutt  &  Co.,  37  Wall  Street.  The  bonds  are  dated 
Feb.  1  1908  and  mature  Feb.  1  1958.  Coupons  payable 
Feb.  and  Aug.  at  Morton  Trust  Co.,  New  York;  denomina- 
tions $50,  $100,  $500  and  $1,000.  Interest  is  also  payable 
in  London  and  Paris.  Authorized,  $20,000,000;  issued, 
$14,000,000.  The  remaining  $6,000,000  of  the  authorized 
issue  can  be  used  for  such  pubhc  improvements  as  the 
United  States  may  consent  to,  but  cannot  be  sold  by  the 
Government  under  983^^.  Bonds  to  be  listed  on  New  York, 
London  and  Paris  Exchanges,  and  if  the  fiscal  agent  shall  so 
request,  on  the  Exchanges  in  Antwerp,  Brussels,  Geneva, 
Amsterdam  and  Hamburg.  This  issue  is  the  only  debt  of 
therepubUc.  It  was  made  and  is  secured  by  a  convention 
between  Santo  Domingo  and  the  United  States,  ratified  by 
each  Government  on  July  25  1907.  The  Repubhc  of  Santo 
Domingo  cannot  create  any  further  Government  debt  with- 
out the  approval  of  the  United  States  of  America.  By  the 
terms  of  the  convention  the  United  States  agrees  to  collect 
all  customs  revenues  as  long  as  any  of  the  issue  of  bonds  is 
outstanding,  and  a  sinking  fund  is  provided  which  buys  not 
less  than  $200,000  bonds  yearly  at  prices  not  to  exceed  1023/^ 
and  interest.  One-half  of  all  customs  revenues  over  $3,- 
000,000  per  year  shall  also  be  apphed  to  the  sinking  fund. 
Bonds  so  bought  are  to  be  held  by  the  sinking  fund  and  the 
interest  accruing  is  to  be  used  for  the  purchase  of  additional 
bonds.  If  bonds  cannot  be  obtained  at  this  price,  the 
money  is  to  be  invested  in  bonds  legal  for  savings  banks  in 
New  York  State,  which  bonds  can  be  sold  at  any  time  for  the 
benefit  of  the  loan.  Customs  receipts  for  Santo  Domingo 
reported  by  the  Bureau  of  Insular  Affairs  of  the  United  States 
War  Department  have  been  as  follows:  1906,  $3,191,916; 
1907,  $3,413,050;    1908  (first  three  months),  $842,870. 

Texas. — Constitutional  Amendments. — -The  voters  of  this 
State  will  have  svibmitted  to  them  at  the  general  election 
on  November  3  three  proposed  amendments  to  the  Con- 
stitution adopted  at  the  1907  session  of  the  Legislature. 
One  of  these  amendments  is  for  the  purpose  of  fixing  the 
compensation  of  the  Governor  and  Lieutenant  Governor. 
Another  proposal  relates  to  Commissioners'  Precincts. 
Still  another  amends  Section  3  of  Article  7  of  the  Constitu- 
tion by  increasing  the  amount  of  tax  that  may  be  voted 
in  school  districts  from  20  cents  to  50  cents  on  the  $100 
valuation  and  also  provides  for  a  majority  vote,  instead 
of  two-thirds,  of  the  property  taxpaying  voters  of  such 
district  to  vote  such  tax.  This  proposed  amendment  we 
give  below,  indicating  by  means  of  brackets  such  portions 
of  the  old  law  as  are  to  be  omitted  and  italicizing  the  new 
portions  : 

SECTION  3. — One-fourth  of  the  revenue  derived  from  the  State  occupa- 
tion taxes  and  a  poll  tax  of  $1  on  every  male  Inhabitant  of  this  State 
between  the  ages  of  21  and  60  years  shall  be  set  apart  annually  for  the 
benefit  of  the  public  free  schools,  and  In  addition  thereto  there  shall  be 
levied  and  collected  an  annual  ad  valorem  State  tax  of  such  amount  not 
to  exceed  20  cents  on  the  $100  valuation,  as.  with  the  available  school  fund 
arising  from  all  other  sources,  will  be  sufficient  to  maintain  and  support 
the  public  free  schools  of  this  State  for  a  period  of  not  less  than  six  months 
In  each  year,  and  the  Legislature  may  also  provide  for  the  formation  of 
school  districts  within  all  or  any  of  the  counties  of  this  State  by  general 
or  special  law,  without  the  local  notice  required  In  other  cases  of  special 
legislation,  and  may  authorize  an  additional  [annual]  ad  valorem  tax  to 
be  levied  and  collected  within  such  school  districts  for  the  further  main- 
tenance of  publ  c  free  schools  and  the  erection  and  equipment  of  school 
buildings  therein;  provided,  that  [two-thirds]  a  majority  of  the  qualllled 
property  taxpaying  voters  of  the  district,  voting  at  an  election  to  be  held 
for  that  purpose,  shall  vote  such  tax,  not  to  exceed  In  any  one  year  (20 
cents]  50  cents  on  the  $100  valuation  of  the  property  sublect  to  taxation 
In  such  district,  but  the  limitation  upon  the  amount  of  district  tax  herein 
authorized  shall  not  apply  to  Incorporated  cities  or  towns  constituting 
separate  and  Independent  school  districts. 


Bond  Proposals  and  Negotiations  this  week 
have  btica  as  follows : 

Albany  County  (P.  O.  Albany),  N.  Y.~Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Sept.  24  by  Wilham 
P.  Hoyland,  County  Treasurer,  for  $79,000  4%  highway- 


improvement  bonds.  Interest  semi-annual.  Maturity 
$1,000  yearly  on  Oct.  1  from  1909  to  1927  inclusive  and 
$60,000  on  Oct.  1  1928.  These  securities  take  the  place 
of  the  $79,000  bonds  awarded  on  June  1  to  Kountze  Bros, 
of  New  York  City  (V.  86,  p.  1423),  but  which  were  sub- 
sequently refused  by  that  firm  . 

Allegany,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Sept.  25  by  F.  W.  Forness  Jr.,  Village 
President,  for  $30,000  water-works-construction  bonds  at 
not  exceeding  5%  interest.  Authority  vote  of  134  to  55 
at  election  held  Sept.  9;  also  Section  129,  Chapter  21,  Gen. 
Laws.  Denomination  $1,200.  Date  Nov.  1  1908.  Matu- 
rity $1,200  yearly  on  Nov.  1  from  1913  to  1937  inclusive. 
Bonds  are  tax  exempt.  Certified  check  for  $500  is  required . 
Official  circular  states  that  there  has  never  been  any  default 
in  the  payment  of  principal  or  interest. 

Alliance  (P.  0.  Northampton),  Pa. — Bond  Sale. — On 
Sept.  1  the  Coplay  National  Bank  was  awarded  $20,000 
43^%  6-10-year  (serial)  town-hall  and  water  bonds.  The 
price  paid  was  100.25.  Denomination  $500.  Date  Sept.  1 
1908.     Interest  semi-annual. 

Amherst  Union  School  District  (P.  O.  No.  Amherst), 
Lorain  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m .  Sept.  24  by  J.  Y.  Avery,  Clerk  of  Board 
of  Education,  for  $3,000  43^%  coupon  school  bonds.  Au- 
thority Sections  3991,  3992  and  3993  of  Ohio  School  Laws. 
Denomination  $250.  Date  Sept.  24  1908.  Interest  semi- 
annually at  the  No.  Amherst  Bank  Company.  Maturity 
$250  each  six  months  from  March  30  1910  to  Sept.  30  1915 
inclusive.  Bonds  are  tax  exempt.  Bids  to  be  made  on 
printed  forms  furnished  by  the  Board  of  Education  and 
accompanied  by  a  certified  check  (or  cash)  on  a  local  bank 
in  Amherst  for  $100.     Purchaser  to  pay  accrued  interest. 

Atlantic  County  (P.  O.  Mays  Landing),  N.  J. — Bonds 
Proposed. — According  to  reports  the  Board  of  County  Free- 
holders proposes  to  issue  $30,000  bonds  to  build  a  bridge  to 
join  Ventnor  City  and  Ventnor  Heights. 

Barstow  Drainage  District,  Ward  County,  Tex. — Bonds 
Registered. — An  issue  of  $50,000  5%  40-year  drainage  bonds 
was  registered  on  Sept.   4  by  the  State  Comptroller. 

Bellefontaine  School  District  (P.  O.  Belief ontaine), Ohio. — 
Bond  Offering. — Proposals  will  te  received  until  12  m. 
Sept.  21  by  Luther  B.  Stough,  Clerk  Board  of  Education, 
for  $6,000  5%  high-school-building  and  school-improvement 
bonds.  Authority  an  Act  of  the  General  Assembly  pa.ssed 
April  25  1904.  Denomination  $500.  Date  Sept.  21  1908. 
Interest  semi-annual.  Maturity  $500  each  six  months  from 
March  1  1909  to  Sept.  1  1914  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Treasurer  Board  of 
Education,  is  required.  Delivery  10  days  from  time  of 
award.  Purchaser  to  pay  accrued  interest.  These  bonds 
were  offered  but  not  awarded  on  Sept.  1. 

Bemidji,  Beltrami  County,  Minn. — Bond  Offering. — ^Pro- 
posals will  be  received  until  8p.m.  Sept.  21  by  Thomas  Ma- 
loy.  City  Clerk,  for  $50,000  5%  coupon  bonds  for  water-works 
and  fire-department  supphes.  Authority  Chapter  355,  Laws 
of  1897.  Denomination  $1,000.  Date  Sept.  1  1908.  In- 
terest semi-annually  at  place  to  suit  purchaser.  Maturity 
twenty  years.  Certified  check  on  a  local  bank  for  10%, 
payable  to  the  City  Treasurer,  is  required.  Authority  vote 
of  218  to  65  at  election  Aug.  11  1908. 

Benton  County  School  District  No.  33,  Wash. — Bond  Of- 
fering.— ^ Proposals  will  be  received  until  10  a.  m .  Sept.  26  by 
R.  B.  Walker,  County  Treasurer,  (P.  O.  Prosser)  for  $1,000 
coupon  school-building  bonds  at  not  exceeding  6%  interest. 
Authority  Sections  117,  118,  119,  &c.,  of  the  Code  of  Pub- 
lic Instruction,  Laws  of  1897,  pages  357  et  seq.  Date,  day 
of  issue  or  the  "first  of  some  month,"  at  option  of  purchaser. 
Interest  annually  at  the  County  Treasurer's  office.  Ma- 
turity 10  years,  subject  to  call  after  5  years.  Assessed  and 
equalized  valuation  for  1907  $30,615.  A  like  amount  of 
bonds  was  disposed  of  on  August  6  (V.  87,  p.  695),  if  these 
are  the  same  bonds  we  are  not  advised  as  to  why  the  sale 
failed  of  consummation. 

Big  Rapids,  Mich.— Bond  Sale. —On  Sept.  8  $15,000 
water-works  and  $5,017  50  sewer  5%  bonds  w^ere  awarded 
to  the  Rudolph  Kleybolte  Co.,  Inc.,  of  Chicago  for  $15,- 
493  (103.286)  and  $5,134  50  (102.331)  respectively.  Bids 
were  also  received  from  W.  E.  Moss  &  Co.  of  Detroit  and 
Spitzer  &  Co.  of  Toledo.     Denominations  $1,000  and  $500. 

Bloomdale  Village  School  District,  Wood  County,  Ohio. 

— Bond  Offering. — ^ Proposals  will  be  received  until  12  m. 
Sept.  30  by  M.  B.  Simon,  Clerk  of  Board  of  Education,  for 
the  $3,000  5%  school-improvement  bonds  voted  on  July  21. 
Authorit}^  Sections  3991  and  3992  of  the  Revised  Statutes 
of  Ohio.  Denomination  $300.  Date  Sept.  30  1908.  In- 
terest semi-annual.  Maturity  $300  each  six  months  from 
April  1  1910  to  Oct.  1  1914  inclusive. 

Brady,  Tex. — Bonds  Voted. — We  see  it  stated  that  an 
election  held  recently  resulted  in  a  vote  of  106  to  13  in  favor 
of  a  proposition  to  issue  $20,000  street-improvement  bonds. 

Breckenridge,  Wilkin  County,  Minn. — Bond  Offering. — • 
Further  ckitails  are  at  hand  relative  to  the  offering  on  Sept. 
21  of  the  $15,921  80  0%  coupon  bonds  for  funding  the  out- 
standing warrants  drawn  on  the  water  and  light  fund. 
Proposals  for  these  bonds  wiU  be  received  until  8  p.  m.  on 
that  day  by  D.  J.  Jones,  City  Clerk,       Authority  Sections 
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783  and  784,  Revised  Laws  of  1905.  Denomination  SI, 000, 
except  one  bond  of  $921  80.  Date  Aug.  3  1908.  Interest 
semi-annuall}'  at  place  designated  by  purchaser.  Maturity 
Aug.  3  1913.  Certified  check  for  10%  of  bid,  payable 
to   the    "City   of   Breckenridge,"   is   required. 

Braly  School  District,  Santa  Clara  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Oct.  6 
for  $3,500  5%.  4-10-j'ear  (serial)  school  bonds.  Authority 
vote  of  26  to  0  at  election  held  August  25. 

Brentford  Independent  School  District  No.  35  (P.  0. 
Brentford),  Spink  County,  S.  D. — Bond  Offering. — ^Further 
details  are  at  hand  relative  to  the  offering  of  the  $5,000  7% 
school-building  and  site-purchase  bonds  mentioned  in  V.  87, 
p.  559.  Proposals  for  these  bonds  will  be  received  at  any 
time  by  P.  J.  Smith,  District  Treasurer.  Authority  Article 
11,  Sections  194,  195  and  196,  Laws  of  1907.  Denomination 
$200.  Interest  semi-annually  at  the  State  Bank  of  Brent- 
ford. Maturity  ten  years.  Total  debt  this  issue .  Assessed 
valuationfor  1907,  $122,541.  Actual  valuation  (estimated), 
$490,164. 

Brockton,  Mass. — Bond  Sale. — Despatches  state  that  this 
city  has  awarded  to  N.  W.  Harris  &  Co.  at  103.667  an  issue 
of  $50,000  4%  bonds  maturing  $2,000  yearly  from  1913  to 
1937. 

Brockville,  Ont. — Debenture  Sale. — -The  Dominion  Securi- 
ties Corporation,  Ltd.,  of  Toronto  has  been  awarded  $5,000 
5%  lighting-improvement  debentures  maturing  part  yearly 
for  twenty  years.     Interest  semi-annual. 

Buffalo,    N.'  y. — Bond   Offering. — Proposals    will    be   re- 
ceived until  12  m.  Sept.  25  by  George  M.  Zimmermann,  City 
Comptroller,  for  the  following  4%  registered  bonds: 
$500,000  00  water-bonds.     Authority    Chapter    203,    Laws    of    1906,    as 
amended  by  Chapters  84  and  724,  Laws  of  1907.     Date  Oct.  10 
1908.     Maturity  Oct.   10   1958,  subject  to  call  after  Oct.   10 
1928. 
173,168  53  tax-loan  bonds.     Authority  Section  113,  Chapter  105,  Laws 
of  1891.  as  amended  by  Chapter  45,  Laws  of  1903.     Date  Oct.  1 
1908.     Maturity  on  Oct.  1  as  follows:  $23,168  53  In  1909  and 
§50,000  In  each  of  the  years  1910,  1912  and  1913. 

79,382  00  water-refunding  bonds.  Authority  Section  7,  General  Mu- 
nicipal Law,  Chapter  685,  Laws  of  1892,  as  amended  by  Chap- 
ter 466,  Laws  of  1893,  as  amended  by  Chapter  54,  Laws  of 
1897  and  Chapter  333,  Laws  of  1901.  Date  Oct.  1  1908. 
Maturity  1-20  yearly  on  Oct.  1  from  1909  to  1928  Inclusive. 

Interest  semi-annually  at  the  City  Comptroller's  office 
or  at  the  Gallatin  National  Bank  in  New  York  City  at  option 
of  purchaser.  Unconditional  certified  check  on  an  incor- 
porated bank  or  trust  company  for  2%  of  bonds  bid  for, 
payable  to  George  M.  Zimmermann,  City  Comptroller, 
is  required.     Bonds  are  free  from  all  taxes. 

Carthage,  Jasper  County,  Mo. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  $220,000  5% 
gold  coupon  water-works  bonds  mentioned  in  the  "Chronicle" 
of  Sept.  5.  W.  F.  Haughawaut,  acting  as  agent  for  this  city, 
is  offering  the.se  securities  at  par.  Authority  vote  of  1,146 
to  274  at  election  held  March  12  1907.  Denomination  $500. 
Date  April  1  1908.  Interest  semi-annually  at  the  Miss- 
issippi Valley  Trust  Co.  of  St.  Louis  Maturity  April  1 
1928,  subject  to  call,  however,  $50,000  after  five  years, 
$75,000  after  ten  years  and  $95,000  after  fifteen  years. 
Official  circular  states  there  has  never  been  anj'^  default 
by  the  city  in  payment  of  its  obligations;  also  that  no  con- 
troversy or  litigation  is  pending  or  threatened  affecting 
corporate  existence,  boundaries  of  city,  title  of  officers  to 
their  respective  offices  or  the  validity  of  these  bonds.  Se- 
curities will  be  ready  for  delivery  within  thirty  days. 

Cass  County  (P.  0.  Marion),  Ind. — Bond  Sale. — -On  Aug. 
10  $3,134  60  43^%  Washington  Township  highway  bonds 
were  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  par. 
Date  July  1  1908.  Maturity  part  yearly  from  one  to  ten 
years. 

Chehalis,  Lewis  County,  Wash. — Bonds  Not  Sold. — ■ 
The  $175,000  gravity-water-.system  bonds  deocribed  in 
V.  87,  p.  631,  failed  to  attract  any  bidders  on  Sept.  7. 

Choctaw  County  School  District  No.  14  (P.  0.  Hugo), 
Okla. — Bond  Sale. — The  Oklahoma  Bond  &  Trust  Co.  of 
Guthrie  was  recently  awarded  an  issue  of  $18,000  6%  bonds 
of  this  chstrict  at  100.50.  Date  July  1  1908.  Interest  semi- 
annuallj'  at  the  fiscal  agency  in  New  York.  Maturity  $450 
on  July  1  in  each  of  the  years  1913,  1918,  1923  and  1928. 

Concord,  Mass. — Bond  Sale. — Reports  state  that  $60,000 
4%  20-year  bonds  have  been  sold  to  Blodget,  Merritt  &  Co. 
of  Boston  at  105.34— a  basis  of  about  3.623%. 

Corlett,  Cuyahoga  County,  Ohio. — Bond  Sale. — On  Sept.  9 
the  $2,017  Electric  Street  and  the  $8,517  Windfall  Avenue 
5%  coupon  sewer  bonds  described  in  V.  87,  p.  559,  were 
awarded  to  the  First  National  Bank  of  Cleveland  for  $10,779 
(102.325)  and  accrued  interest.  An  offer  of  $10,704  was 
also  received  from  Otis  &  Hough  of  Cleveland.  The  former 
issiMJ  matures  on  Sept.  15  as  follows:  $500  in  1911,  $517  in 
1914  and  $1,000  in  1908;  while  the  latter  issue  matures 
$500  in  1909,  $500  in  1910,  $517  in  1911  and  $1,000  yearly 
from  1912  to  1918  inclusive. 

Cranbury  Township  School  District  (P.  0.  Cranbury) 
lAiddlesex  County,  N.  3. — ■Bo7id  Sale. — This  distirct  on 
Sept.  10  awarded  $6,000  4J^%  4-9-year  (serial)  coupon 
school-building  bonds  to  the  First  National  Bank  of  Cran- 
bury at  102 — a  basis  of  about  4.146%.  Denomination 
$500.  Interest  .semi-annually  at  the  First  National  Bank 
of  Cranbury.     Delivery  Sept.  15  1908. 

Crookston  Independent  School  District  No.  1  (P.  O. 
Crookston,    Minn.^Bond   Sale.— An   i.ssue    of   $20,000    4% 


15-year  bonds  dated  June  1  1908  has  been  sold  to  the  State 
of  Minnesota. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio,— A^oie  Sale.— 

On  Sept.  16  the  two  issues  of  5%  Center  Road  improvement 
notes  aggregating  $52,500,  described  in  V.  87,  p.  695,  were 
awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  for  $55,333— 
the  price  thus  being  105.396. 

Dauphin,  Man. — Debenture  Sale. — Wm.  C.  Brent  of 
Toronto  was  recently  awarded  $16,487  5%  sidewalk  bonds 
due  part  yearly  for  nineteen  years. 

Daviess  County  (P.  0.  Washington),  Ind. — Bond  Sale. — 
We  have  just  been  advised  that  $33,440  43^%  Bogard 
Township  highway  bonds  were  disposed  of  on  June  10  to 
J.  F.  Wild  &  Co.  at  par.  Date  May  5  1908.  Maturity  part 
yearly  from  one  to  ten  5fears  inclusive. 

Dayton,  Campbell  County,  Ky.— Bond  Sale. — On  Sept.  7 
the  $28,000  4%  coupon  trunk-sewer-system -construction 
bonds  described  in  V.  87,  p.  559,  were  awarded  to  the  Bank 
of  Dayton  for  $28,005— the  price  thus  being  100.017. 
Accrued  interest,  if  any,  to  be  paid  by  purchaser.  Ma- 
turity Oct.  1  1928,  the  city  reserving  the  right  to  redeem 
at  least  two  bonds  each  year. 

Dayton,  Montgomery  County,  Ohio. — Bond  Sale.^ 
Field,  Longstreth  &  Co.  of  Cincinnati  were  the  successful 
bidders  on  Sept.  14  for  the  twa  issues  of  5%  1-10-year 
(serial)  coupon  sewer  bonds,  aggregating  $70,000,  described 
in  V.  87,  p.  495.  They  paid  104.902  for  the  $50,000  i.ssue, 
an  interest  basis  of  about  3.998%  and  104.90  for  the  $20,000 
issue,  an  interest  basis  of  about  3.999%.  Following  is  a 
list  of  the  bids: 

$50,000  $20,000 

bonds.  bonds. 

Field,  Longstreth  &  Co.,  Cincinnati- ..$52,451  00  $20,980  00 

Seasongood  &  Mayer,  Cincinnati. 52,380  00  20,952  00 

Hayden,  Miller  &  Co.,  Cleveland 52,295  00  20,918  00 

Central  Trust  &  Safe  Deposit  Co.,  Cincinnati 52,255  00  20,902  00 

Albert  Kleybolte  &  Co.,  Cincinnati 52,250  00  20.900  00 

Fifth-Third  National  Bank,  Cincinnati 52,207  00  20,826  50 

C.  E.  Denlson  &  Co..  Cleveland 52.206  00  20.882  75 

Dayton  Savings  &  Trust  Co.,  Dayton 52,200  00  20,880  00 

Breed   &   Harrison,   Cincinnati 52,145  00  20,858  00 

Well,  Roth  &  Co.,  Cincinnati 52,060  00  20,842  00 

Western- German   Bank,  Cincinnati 52.009  00  20,831  00 

New  First  Nationa    Bank.  Columbus 51,705  00  20,685  00 

Decatur,  Texas. — Bond  Sale. — We  are  informed  that  on 
Aug.  1  the  City  of  Decatur  itself  (evidently  for  one  of  its 
funds)  bought  at  par  and  interest  the  $4,250  5%  10-40-year 
(optional)  water-works  bonds  registered  by  the  State  Comp- 
troller (V.  87,  p.  365)  on  July  30.  Denomination  $250. 
Date  May  15  1908.     Interest  semi-annual. 

Delaware  County,  (P.O.  Delaware),  Ohio. — Bond  Sale. — 
The  $144,720  43/2%  road -improvement  bonds  described 
in  V.  87,  p.  495,  were  bought  on  Sept.  15  by  Barto,  Scott  & 
Co.  of  Columbus  for  $148,195— the  price  thus  being  102.401. 
Maturity  $7,236  each  six  months  from  March  1  1909  to 
Sept.   1   1918  inclusive. 

Detroit,  Mich. — Bonds  Awarded  in  Part. — Of  the  $150,000 
33^%  30-year  coupon  water-works-construction  bonds 
offered  without  succe.ss  on  July  14  (V.  87,  p.  560),  $75,000 
worth  were  bought  by  the  Sinking  Fund  on  August  25. 

Digby,  N.  S.— Bid.— We  are  advised  that  the  $15,000 
court-house  and  jail  debentures  offered  but  not  awarded  on 
June  27  (V.  87,  p.  238)  have  been  withdrawn  from  the 
market,  as  it  was  found  that  it  would  require  $30,000  to 
make  the  proposed  improvements.  Debentures  to  the 
amount  of  $30,000  were  then  offered  for  sale  and  proposals 
were  advertised  for  until  Aug.  25.  An  option  was  given  on 
that  day  good  until  Sept.  12.  We  have  not  as  yet  been  ad- 
vised of  the  result. 

Edmonton   School   District    (P.    0.    Edmonton),   Alta. — 

Debenture  Sale. — The  Ontario  Securities  Co.,  Ltd.,  of 
Toronto  recently  purchased  $8,000  5%  1-30-year  (serial) 
debentures  of  this  district. 

Elmira,  Ont. — Debenture  Sale. — This  place  has  awarded 
$25,000  5%  water-works  debentures,  maturing  part-yearl}* 
for  thirty  j'^ears,  to  Win.  C.  Brent  of  Toronto. 

Essex  County  (P.  O.  Newark),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  3:30  p.  m.  Sept.  30  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders, 
Nathaniel  J.  Ward,  Chairman,  for  $431,000  hospital  and 
$200,000  park  4%  gold  coupon  bonds.  Denomination 
$1,000.  Date  Oct.  1  1908.  Intere-st  semi-annual.  Matur- 
ity Oct.  1  1948.  Bids  must  be  unconditional  and  the  one 
for  the  first-mentioned  issue  must  be  accompanied  by  a 
certified  check  for  $4,000,  while  a  certified  check  for  $2,000  is 
required  with  bid  for  the  latter  issue.  Accrued  interest  to 
be  paid  by  purchaser.  Bonds  will  be  ready  for  delivery 
Oct.  15  1908.     Edward  L.  Conklin  is  County  Auditor. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Eureka  School  District,  Placer  County,  Cal. — Bond  Sale. — 
On  Sept.  8  the  $2,000  5%  1-10-year  (serial)  gold  coupon 
school-building  bonds  described  in  V.  87,  p.  560,  were 
awarded  to  R.  G.  Evenden  at  101.25 — a  basis  of  about 
4.74%.     This  was  the  only  bid  received. 

Everett,  Mass.— vVo/e  Sale.— On  Sept.  15  the  $40,000  4% 
(not  4^A%  as  reported  in  V.  87,  p.  696)  1-10-year  (serial) 
coupon  fire-station  notes  were  awarded  to  C.  E.  Denison  & 
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Co.    at    100.623    and    accrued   interest — a   basis   of   about 
3.873%.     The  following  bids  were  also  received: 


Blodget,  Merrltt  &  Co.,  Bos- 
ton   100.346 

R.  L.  Day  &  Co.,  Boston 100.29 

N.  W.  Harris  &  Co.,  Boston. 100.277 
Blake  Bros.  &  Co.,  Boston,. 100. 21 


Estabrook  &  Co.,  Boston 100.61 

Jackson  &  Curtis,  Boston 100.48 

Adams  &  Co.,  Boston 100.41 

Perry,  Coffin  &  Burr,  Boston.  100.3!) 
American  Banking  Co 100.37 

Denomination  $1,000.  Date  Sept.  1  1908.  Interest 
semi-annually  at  the  City  Tru.st  Co.  of  Boston. 

Eyota,  Olmsted  County,  Minn. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m .  Sept.  22  by  L.  J.  EbUng, 
Village  Recorder,  for  the  following  5%  1-20-year  (serial) 
bonds: 

J2, 000  electrlc-llght  bonds.     Denomination  $100.     Certified  check  for  $100 
required. 
1,000  village-hall  and  jail  bonds.     Denomination  $50.     Certified  check  for 
$50  jequlred. 

Interest  semi-annual.  Above  checks  to  be  made  payable 
to  F.  H.  Russell,  Village  Treasurer. 

Fall  River,  Mass.— Bond  Sale. — 'On  Sept.  1  an  issue  of 
$20,000  4%  10-year  bonds  was  disposed  of  to  Estabrook  & 
Co.  of  Boston  at  102.35— a  basis  of  about  3.717%.  De- 
nomination $1,000  or  multiple  thereof.  Date  August  1 
1908.     Interest    semi-annual. 

Fort  Morgan,  Morgan  County,  Colo. — Bond  Sale. — The 
$55,000  10-15-year  (optional)  water-works-extension  bonds 
described  in  V.  87,  p.  366,  were  awarded  on  Sept.  1  to  the 
Trowbridge  &  Niver  Co.  of  Chicago  as  53/^s. 

Fort  Townson  School  District  (P.  O.  Fort  Townson), 
Choctaw  County,  Okla. — Bond  Sale. — On  Sept.  1  the  Okla- 
homa Bond  &  Trust  Co.  of  Guthrie  bought  $15,000  6%  20- 
year  school-building  bonds  for  $15,100 — the  price  thus 
being  100.666.  Denomination  $500.  Date  July  1  1908. 
Interest  semi-annual. 

Fort  Wayne  School  City  (P.  O.  Fort  Wayne),  Ind. — Bond 
Sale. — The  $100,000  4%  coupon  school-building  and  im- 
provement bonds  described  by  us  last  week  were  sold  on 
Sept.  14.  Charles  C.  Wedding  &  Co.  of  Indianapolis  were 
the  successful  bidders,  their  bid  being  101.6575.  Maturity 
$10,000  on  Oct.  1  1917  and  .$90,000  on  Oct.  1  1918. 

Fort  William,  Ont. — Debenture  Sale. — On  Sept.  10  the 
$85,000  5%  20-year  coupon  "McKellar  general  hospital" 
debentures  described  in  V.  87,  p.  560,  were  awarded  to 
AemiUus  Jarvis  &  Co.  of  Toronto.  Date  May  1  1908. 
Denomination  $1,000.  Interest  is  payable  at  the  Bank  of 
Montreal  in  Fort  Wilham  .  The  other  nine  issues  of  deben- 
tures, aggregating  $253,650,  also  offered  for  sale  on  Sept.  10 
(V.  87,  p.  560),  were  awarded  to  the  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto. 

Franklin,  N.  H. — Bond  Sale. — On  August  22  an  issus 
of  $50,000  31^%  20-year  bonds  was  sold.  The  securitiee 
were  purchased  at  98.149  by  Merrill,  Oldham  &  Co.  of 
Boston.  Denomination  $1,000.  Date  Oct.  1  1908.  In- 
terest semi-annual. 

Gibson  County  (P.O.  Princeton)  Ind. — Boi}d  Sale. — This 
county  sold  $27,000  4%  Union  Township  school-building 
bonds  on  July  20.  J.  F.  Wild  &  Co.  of  Indianapohs  were  the 
successful  bidders,  their  bid  being  $27,050,  or  100.185. 
Date  July  15  1908.  Maturity  part  yearly  from  one  to  five 
years. 

Grady  County  (Okla.)  School  Districts. — Bond  Sales. — 
Oklahoma  Bond  &  Trust  Co.  of  Guthrie  has  recently  been 
awarded  the  following  school  district  bonds: 

$1,200  6%  School  District  No.  5  bonds.      Date  Aug.  20  1908.      Denomina- 
tion two  bonds  of  $500  each  and  one  of  $200.     Maturity  July  1 

1928. 
2,000  6%  School  District  No.  6  bonds.     Denomination  $500.     Date  Aug. 

17  1908.     Maturity  July  1  1928. 
2,000  6%  School  District  No.  14  bonds.     Denomination  $500.     Date  Aug. 

1  1908.      Maturity  July  1  1928. 
1,100  6%  School  District  No.  23  bonds  at  101.     Denomination  two  bonds 

of  $500  each  and  one  of  $100.     Date  Sept.  1  1908.     Maturity 

July  1  1923. 
1,500  6%  School    District   No.   31    bonds   at   101.     Denomination   $500. 

Date  Sept.  1  1908.     Maturity  .July  1  1928. 
1,500  6%  School    District    No.    35   bonds   at    101.      Denomination   $500. 

Date  Aug.  15  1908.     Maturity  July  1  1928. 
1,000  6%  School    District   No.   49   bonds   at   101.      Date    Aug.    1     1908. 

Denomination  $500.      Maturity  Jan.  1  1928. 
10,000  6%  School    District   No.    51    bonds   at   102.      Denomination   $500. 

Date  Aug.   1   1908.     Maturity  .July  1   1928. 
2,000  6%  School  District  No.  52  bonds  at  101.50.      Denomination  $500. 

Date  July  1  1908.     Maturity  July  1  1928. 
1,000  7%  School    District   No.   55   bonds   at   101.     Denomination   $500. 

Date  Aug.  20  1908.      Maturltv  July  20  1928. 
10,000  6%  School    District    No.    56    bonds.     Denomination    $500.     Date 

Aug.   12   1908.      Maturity  July  1   1928. 
1,200  6%  vSchool  District  No.  57  bonds  at  101.     Denomination  two  bonds 

of   $500  each    and  one   bond  for   $200.      Date   Aug.    15    1908. 

Maturity  July   1   1928. 
1,500  6%  School    District   No.    58   bonds   at   101.     Denomination    $oOO. 

Date  Aug.  15  1908.     Maturity  July  1  1928. 
1,400  6%  School    District   No.    76    Ijonris   at   101.      Date   Aug.    15   1908. 

Denomination  two  bonds  of  $500  each  and  one  of  $400.     Ma- 
turity Jan.  1  1928.  .,„„ 
2,000  6%  School    District   No.   84   bonds   at   101.     Denomination   $500. 

Date  Aug.  20  1908.     Maturity  July  1  1928. 

Interest  payable  January  and  July  at  the  fiscaragency  in 
New  York  City. 

Gravenhurst,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  22  by  W.  H.  Cross,  Town 
Clerk,  for  $45,000  5%  power  debentures.  Maturity  thirty 
years . 

Greensburg,  Westmoreland  County,  Pa, — Bond  Offering. 
— Proposals  will  be  n^ceived  until  8  p.  m  .  Sept.  21  by  J.  F. 
Beatty,  Secretary  of  Council,  for  $.50,000  4%  coupon  bonds. 
Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  Borough  Treasurer's  office.  Maturity 
Oct.  1  1938.     Bonds  arc  exempt  from  all  State  tax.     Ccrti- 


N.  W.  Harris  &  Co 95.07 

W.  A.  McKenzle  &  Co.,  Toron.95.051 

Wm.  C.  Brent,  Toronto 94.928 

G.  A.  Stlmson  &  Co.,  TorontO-94.51 
G.      W.      S.      Johnston      (for 
$20,000)    97.50 


fied  check  for  $1,000,  payable  to  Borough  of  Greensburg, 
is   required. 

Halifax,  N.  S. — Debenture  Sale. — H.  J.  McCurdy  &  Co. 
of  Halifax  have  bought  $103,000  4%  sewerage  debentures 
due  in  1940. 

Hamilton,  Ont. — Debenture  Sale. — On  Sept.  14  the  .$90,000 
4%  30-year  coupon  water-works  debentures  and  the  $80,000 
4%  20-year  coupon  Technical  School  debentures  described  in 
V.  87,  p.  696,  were  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto  for  $164,822.  Following  are  the  bids: 
Wood,  Gundy  &  Co.,  Toronto. 96.954 
Dominion  Securities  Corpora- 

tlon,  I^td.,  Toronto 96.44 

Hanson  Bros.,  Montreal — 

$80,000  debentures 95.35 

90,000  debentures 94.38 

Aemilius  Jarvis  &  Co..  Toron. 95.33    | 

Hamilton  County  (P.  O.  Noblesville),  Ind, — Bond  Sales.— 
J.  F.  Wild  &  Co.  of  Indianapohs  have  just  advised  us  of  the 
following  purchases: 

$25  140  4K  %  Noblesville    Township    bonds    bought    on    Aug.    1.     Date 
July  15  1908. 
4  660  4H  %  Jackson  Township  bonds  bought  on  Aug.  1.     Date  July  15 

1908. 
2  060  4H  %  Adams  &  Washington  townships  bonds  bought  on  July  15. 
Date  May  16  1908. 

The  above  bonds  are  issued  for  highways,  mature  part 
yearly  from  one  to  ten  years  inclusive  and  were  sold  at  par. 

Hancock  County  (P.  O.  Greenfield),  Ind.— Bond  Sale. — 
An  issue  of  $61,201  41^%  Buck  Creek  Town.ship  highway 
bonds  was  disposed  of  at  par  on  July  15  to  J.  F.  Wild  &  Co. 
of  Indianapolis.  Date  July  6  1908.  Maturity  l-20th  each 
six  months  for  ten  years. 

Harrison  County  (P.  0.  Cadiz),  0.~Bond  Sale.~Ac- 
cording  to  reports  the  First  National  Bank  of  Cleveland  was 
awarded  the  $15,000  4^%  bonds  described  in  V.  87,  p,  561, 
for  $15,277.  Maturity  $1,000  each  six  months  from  Oct.  1 
1909  to  1916  inclusive. 

Herrick,  S.  D. — Bond  Offering. — Proposals  were  asked  for 
until  8  p.  m.  yesterday  (Sept.  18)  by  A.  D.  Shepard,  Town 
Clerk,  for  $6,900  7%  water-works  bonds.  Maturity  twenty 
years . 

Holly,  Col. — Bond  Offering. — ^Proposals  will  be  received 
until  8  p.  m.  Sept.  22  by  N.  F.  Vidal,  Town  Clerk,  for 
"approximately $40, 000, or  as  much  thereof  as  required, "6% 
water- works  bonds.     Maturity  fifteen  years. 

Hudson  County  (P.  0.  Jersey  City),  N.  J. — Bond  Offering. 
— ^Further  details  are  at  hand  relative  to  the  offering  on  Oct.  1 
of  the  following  4  J^%  bonds,  mention  of  which  was  made  in 
V.  87,  p.  696: 

$350,000  coupon  new  viaduct  bonds.     Denomination  not  lessjthan  $1,000. 
Maturity  thirty  years. 
350,000  coupon  Newark  Avenue  bridge  bonds.     Denomination  not  less 

than  $1,000.     Maturity  thirty  years. 
100,000  coupon  Boulevard  repair  bonds.     Denomination  not  less  than 
$1,000.     Maturity  thirty  years. 
55,000  registered  asylum-addition  bonds.     Maturity  ten  years. 
16,000  registered  Avenue  C  bridge  bonds.     Maturity  twenty  years. 

Proposals  for  these  bonds  will  be  received  until  4  p.  m. 
on  that  day.  They  are  dated  Oct.  1  1908.  Interest  semi- 
annual. Cash  or  certified  check  on  some  national  bank  or 
trust  company  for  1%  of  bid,  payable  to  Stephen  M.  Egan, 
County  Collector,  is  required.  Walter  O'Mara  is  Countv 
Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Huntington  County  (P.  O.  Huntington),  Ind. — Bond 
Sale. — Highway  bonds  of  Warren  Township  to  the  amount 
of  $35,532  were  sold  on  June  1,  we  have  just  been  advised, 
to  J.  F.  Wild  &  Co.  of  Indianapolis,  at  par.  Securities  carrj'- 
4J^%  interest,  are  dated  Jan.  2  1908,  and  mature  part 
yearly  from  one  to  ten  years  inclusive. 

Huntsville,  Ont. — Debentures  Not  Sold. — No  sale  has 
yet  been  made  of  the  $24,243  93  5%  granohthic-walks  and 
street-improvement  debentures  offered  on  Sept.  10  and 
described  in  V.  87,  p.  497. 

Idaho  Falls,  Bingham  County,  Idaho.— Bone/  Sale.~Thc 
two  issues  of  sewer  and  macadam  road  bonds  aggregating 
$20,727  94  offered  without  success  on  July  10  (V.87,p.  303) 
will  be  taken  by  Henrey  &  Keefer,  contractors,  of  Idaho 
Falls,  in  payment  for  work  done. 

Jackson  County  School  District  No.  54  (P.  0.  Blair), 
Okla. — Bond  Sale. — -This  district  recently  awarded  an  issue 
of  $12,500  6%  bonds  to  the  Oklahoma  Bond  &  Trust  Co. 
of  Guthrie  at  102.  Denomination  $500.  Date  Aug.  1  1908. 
Interest  January  and  July  at  the  fiscal  agency  in  New  York. 
Maturity  July  1  1928. 

Jackson  County  School  District  No.  61  (P.  O.  Elmer), 
Okla.— /iomi  Sale.— An  issue  of  $10,000  6%  bonds  of  this 
district  was  awarded  to  the  Oklahoma  Bond  &  Trust  Co.  of 
Guthrie  at  102.  Denomination  $500.  Date  Aug.  1  1908. 
Interest  January  and  July.     Maturity  July  1  1928.  .:^ 

Janesville,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  1  by  Jas.  A.  Fathers,  City  Treasurer, 
for  $45,000  4%  main  outlet  sewer  bonds.  Denomination 
$500.  Interest  semi-annual.  Maturity  part  yearly  from 
two  to  nineteen  years  inclusive.  Certified  check  for  $100  is 
required .  ^i^ 

Jay  County  (P.  0.  Portland),  Ind. — Bonds  Awardcdfin 
Part.—(J{  an  issue  of  $40,200  43--^%  bonds  offered  on  August 
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15,  $24,500  have  been  sold  to  Warn  &  Co.   of    Winchester. 

We  are  advised  that  the  remainder  "of  this  issue  will  be 

sold  as  soon  as  the  transcripts  are  approved." 

Kalamazoo,    Mich. — Bond    Offering. — Proposals    will    be 

received  until  5  p.  m.  Sept.  21  by  John  A.  Ross,  City  Clerk, 

for  the  following  bonds: 

$10,000  4H%  1-10-year  (serial)  street-Improvement  bonds. 
3,000  4}4%  1-10-year  (serial)  city-improvement  bonds. 
6,800  5%  1-5-year  (serial)  sanitary-sewer  bonds. 

Interest  seini-annual. 

Kiowa  County  School  District  No.  3  (P.  O.  Gotebe),  Okla. 

— Bo7id  Sale. — The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie 
was  awarded  an  issue  of  $15,000  6%  bonds  of  this  district. 
Denomination  S500.  Date  Aug.  1  1908.  Interest  January 
and  July  at  the  fiscal  agencj'  in  New  York  Cit}^  Maturity 
July  1   1928. 

Lacombe,  Alberta. — Debenture  Sale. — On  Sept.  1  the 
thiTe  issues  of  5}^%  coupon  debentures  aggregating  $10,000, 
described  in  V.  87,  p.  561,  were  awarded  to  Nay  &  James 
of  Regina  at  91.04.  Following  is  a  list  of  the  offers  re- 
ceived : 

Nay  &  James,  Regina $9,104  1  National  Irust  Co $8,700 

Wm.  C.  Brent,  Toronto 9,009  | 

Lake  County  (P.  0.  Crown  Point),  Ind. — Bond  Sale. — 
The  $60,000  5%  coupon  bonds  for  erecting  a  jail,  repairing 
the  sheriff's  residence  and  for  the  erection  of  a  stable,  were 
awarded  on  Sept.  12  to  Charles  C.  Wedding  &  Co.  of  Indian- 
apolis at  103.78.     A  List  of  the  bidders  follows: 


Chas.C. Wedding     &     Co., 

Indianapolis $62,268  00 

J.  F.  Wild  &  Co.,  Indian's  62,175  00 
First      National      Bank, 

Crown  Point 62,165  00 

Jos.T.Eiliott&  Sons!  Ind.  61,840  00 
Newton  Tod  / 


Miller,     Adams     &     Co., 

Indianapolis $61,810  00 

Wollenberger  &  Co 61,704  60 

Rudolph     Kleybolte    Co., 

Inc.  Chicago 61,086  00 

Weil,  Roth  &  Co..  Cin- 
cinnati  60,900  00 


Ger.  vSav.  Bk.,  Baltlmore-$15,691  50 
Mackubin,  Goodrich  &  Co., 

Baltimore 15,675  00 

E. H. Rollins &Sons, Boston  15,455  00 


The  bonds  mature  $5,000  every  six  months  from  July  1 
1909  to  Jan.  1  1915  inclusive  and  are  described  in  V.  87, 
p.  696. 

Lakefield,  Ont. — Debenture  Sate. — This  town  has  sold 
$8,000  5%  school  debentures  dated  Sept.  1  1908  and  $3,067 
4J^%  local-improvement  debentures  dated  Dec.  31  to  A. 
E.  Ames  &  Co.  Ltd.,  of  Toronto  for  $10,740.61.  Interest 
annual.     Maturity  part  yearly  for  twenty  years. 

Lake  wood  School  District  (P.  O.  Cleveland),  Cuyahoga 
County,  Ohio.— Bone?  Sale.— The  $40,000  4>i%  5-24-year 
(serial)  school-building  bonds  described  in  V.  87,  p.  561, 
were  awarded  on  Sept.  12  to  the  Cleveland  Trust  Co.  of 
Cleveland  for  $41,828  50— the  price  thus  being  104.571— 
a  basis  of  about  4.08%. 

Lansing,  Ingham  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  21  by  Myles  F. 
Gray,  City  Clerk,  for  $12,000  5%  coupon  Washington  Street 
paving  bonds.  Denomination  $2,400.  Date  Sept.  15  1908. 
Interest  annually  at  the  City  Treasurer's  office.  Maturity 
$2,400  yearly  on  Dec.  1  from  1909  to  1913  inclusive.  Bonds 
are  tax-exempt.  Certified  check  for  $25  is  required.  Offi- 
cial circular  states  there  is  no  litigation  threatened  affecting 
this  issue  of  bonds .     Purchaser  to  furnish  blank  bonds . 

Laurel,  Md. — Bond  Sale. — The  German  Savings  Bank  of 
Baltimore  was  the  .successful  bidder  on  Sept.  11  for  the 
$15,000  5%  40-year  coupon  (with  privilege  of  registration) 
electric-light-system  bonds  described  in  our  issue  of  August 
29.  The  price  paid  was  104.61  and  accrued  interest — a 
basis  of  about  4.743%.     Following  are  the  bids: 

--       ~   -  ■  --   Hambleton  &  Co.,  Bait. -$15,402  00 

Weil,  Roth  &  Co.,  Cincin.    15,166  00 
S.  M.  Kitzmiller  &  Bros., 

Shlppensburg,   Pa 15,001  00 

Lincoln,  Mass. — Price  Paid  for  Bonds. — We  are  advised 
that  the  price  paid  for  the  $52,000  4%  coupon  school-house 
bonds  awarded  on  Sept.  5  to  Blodget,  Merritt  &  Co.  of 
Boston  was   101.89. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  5  bv  Thomas  H.  Pratt,  City  Clerk,  for 
$16,000  refunding  bonds.  Date  Nov.  1  1908.  Interest  (at 
not  exceeding  43^%)  semi-annually  at  the  Nebraska  fiscal 
agency  in  New  York  City  or  at  the  Treasurer's  office.  Ma- 
turity one-tenth  yearly  after  the  tenth  year,  and  all  are 
optional,  if  the  city  so  decides,  at  any  time  after  ten  years 
from  date. 

Longview,  Tex. — Bond  Sale. — Papers  state  that  on  Sept.  9 
$10,000  .sewer  bonds  were  bought  by  local  investors. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bond 
Sale. — -This  county  recently  awarded  privately  the  $3,500,- 
000   43/2%  road-unprovement    bonds   mentioned  in   V.   87, 

E.  367,  to  a  .syndicate  composed  of  J.  H.  Adams  &  Co., 
OS  Angeles  Trust  Co.,  both  of  Los  Angeles,  American  Trust 
&  Savings  Bank  of  Chicago  and  Harvey,  Fisk  &  Son  and 
Wm.  A.  Read  &  Co.,  both  of  New  York  City.  The  bonds 
are  in  denomination  of  $1,000.  Date  Oct.  1  1908.  Interest 
semi-annually  at  the  County  Treasurer's  office  or  at  New 
York  City.  Maturity  $100,000  on  Oct.  1  from  1914  to  1948 
inclusive.  We  are  informed  that  the.se  securities  will  be 
offered  to  investors  about  Oct.  1  on  a  4.20%  income  basis. 

Madison,  Dane  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.m.  Sept.  25  by  O.  S.  Norsman, 
City  Clerk,  for  $30,000  park  and  $25,000  market  4%  coupon 
bonds.  Authority  Sections  926-11  and  943,  Revised  Stat- 
utes, as  amended.  Denomination  $500.  Date  Oct.  1  1908. 
Interest  annually  at  the  First  National  Bank  of  Madison. 
gaturity.Oct.  1  1928. 


$215  00  Mch.  1  1909. 

215  00  Sept.  1  1909. 

230  00  Mch.  1  1910. 

230  00  Sept.  1  1910. 

240  00  Mch.  1  1911. 

240  00  Sept.  1  1911. 

260  00  Mch.  1  1912 


$320  00  Mch.  1  1916. 

320  00  Sept.  1  1916. 

340  00  Mch.  1  1917- 

340  00  Sept.  1  1917. 

375  00  Mch.  1  1918. 

375  00  Sept.  1  1918. 


Manchester,  Hartford  County,  Conn. — Bond  Sale. — Local 
reports  state  that  on  Sept.  14  Merrill,  Oldham  &  Co.  of 
Boston  bought  $115,000  4%  refunding  bonds  at  par  and 
accrued  interest.     Maturity  $5,000  yearly. 

Marion  County  (P.  0.  Indianapolis),  Ind. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  24  by 
Albert  Sahm,  County  Auditor,  for  the  $100,000  3^% 
bridge  bonds  mentioned  in  V.  87,  p.  432.  Denomination 
$1,000.  Date  Oct.  1  1908.  Interest  semi-annually.  Ma- 
turity Oct.  1  1928.  Bids  to  be  made  on  printed  form  fur- 
nished by  the  County  Auditor  and  accompanied  by  a  certi- 
fied check  on  an  Indianapolis  bank  for  3%,  made  payable 
to  tlie  Board  of  Commissioners. 

Bond  <Sa^es.— This  county  on  July  15  sold  $6,120  4i^% 
Lawrence  and  Warren  Township  highway-building  bonds  to 
J.  F.  Wild  &  Co.  of  Indianapolis  at  par.  Securities  are  dated 
July  6  1908  and  mature  $306  each  six  months  from  July  6 
1909  to  Jan.  6  1919  inclusive.  This  same  firm  was  also  the 
purchaser  of  $20,000  43^^%  1-5-eyar  (serial)  Pike  Township 
school-building  bonds  dated  Aug.  1  1908,  and  disposed  of  on 
Aug.  10.     The  price  paid  was  100.25. 

Marion  County  (P.  O.  Marion),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (Sept.  19)  by 
the  Turnpike  Commissioners,  in  care  of  John  H.  Clark 
Prosecuting  Attorney,  for  $5,700  5%  coupon  HipsherFree 
Turnpike  Road  bonds.  Authority  Section  4808,  Re-\d.sed 
Statutes.  Denominations  $215,  $230,  $240,  $260,  $280, 
$290,  $300,  $320,  $.340  and  $375.  Date  Oct.  1  1908.  In- 
terest semi-annually  at  the  County  Treasurer's  office .  Bonds 
mature  as  follows: 

$260  00  Sept.  1  1912. 
280  00  Mch.  1  1913. 
280  00  Sept.  1  1913. 
290  00  Mch.  1  1914. 
290  00  Sept.  1  1914. 
300  00  Mch.  1  1915. 
300  00  Sept.  1  1915. 

Certified  check  for  $100,  drawn  on  some  bank  in  Marion, 
and  made  payable  to  the  Board  of  Road  Commissioners,  is 
required.     Delivery  Oct.  1  1908. 

Matagorda  County  (P.  0.  Bay  City),  Tex. — Bonds  Awarded 
in  Part.— Of  tlie  $100,000  4%  10-40-year  (optional)  road 
and  bridge  bonds  registered  by  the  State  Comptroller  on 
Aug.  8  (V.  87,  p.  432),  $50,000  have  been  sold  to  the  State 
Permanent  .School  Fund  at  par. 

Milton  School  District  (P.  O.  West  Milton),  Ohio.— Sond 
^S'a^e.- Tliis  district  on  Sept.  12  awarded  the  $50,000  43^% 
coupon  school-building  bonds  described  in  V.  87,  p.  562,  to 
Otis  &  Hough  of  Cleveland  at  105.014. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11:30  a.  m.  Sept.  29  by  the  Commissioners  of 
the  Public  Debt  at  the  office  of  August  M.  Gawin,  City 
Comotroller  and  Secretary  ex-officio  of  said  Board,  for 
$200,000  East  Water  Street  bridge,  $280,000  school  and 
$200,000  garbage  4%  coupon  bonds.  Authority  Chapters 
40b  and  41,  Statutes  of  1898.  Denomination  $1,000.  Date 
July  1  190?.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer  or  the  Morton  Trust  Co.  of  New  York  City.  Five 
per  cent  of  the  bonds  mature  each  year.  Purchaser  to  pay 
accrued   interest . 

Monroe,  Walton  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  Sept.  24  by  F.  H.  Thomas, 
Clerk  of  City  Council,  for  $30,000  5%  coupon  sewer  bonds. 
Denomination  $1,000.  Date  July  1  1908.  Interest  annually 
at  Monroe.  Maturity  $15,000  on  Jan.  1  1928  and  $15,000 
on  Jan.  1  1938.  Deposit  of  $100  is  required.  Bonded 
debt  $45,000.  Assessed  valuation  for  1907  $1,278,172. 
Official  advertisement  states  that  there  has  never  been  any 
default  in  the  payment  of  any  of  the  city  obhgations. 

Morrow  County  (P.  O.  Mt.  Gilead),  Ohio. — Bond  Offering. 
— ^Proposals  were  asked  for  until  11  a.m.  yesterday  (Sept.  18) 
by  W.C.McFarland, County  Auditor, for  the  following  4)^% 
coupon  improvement  bonds: 

$12,590  19  Garverlck  Road  bonds.     Maturity  $640  each  six  months  from 

March  1  1909  to  March  1  1918  incl.  and  $430  19  on  Sept.  1  1918. 

14,055  60  Nichols   Road  bonds.     Maturity   $700   each  six  months  from 

March  1  1909  to  March  1  1918  incl.  and  $755  60  on  Sept.  1  1918. 

11,446  69  Denmark  Road  bonds.     Maturity  $580  each  six  months  from 

March  1  1909  to  March  1  1918  incl.  and  $426  69  on  Sept.  1  1918. 

Authority  Section  4670-19,  Chapter  2,  Title  7,  Part  2, 
Revised  Statutes.  Date  Sept.  1  1908.  Interest  semi-an- 
nual. Bids  to  be  made  on  each  is.sue  separately  and  ac- 
companied by  a  certified  check  for  $500  on  a  Morrow  County 
bank.  The  result  of  this  offering  was  not  known  to  us  at 
the  hour  of  going  to  press. 

Morton,  Man. — Debenture  Offering. — Proposals  wiU  be  re- 
ceived until  12  m.  to-day  (Sept.  19)  for  $30,000  4%  telephone- 
system -construction  debentures.  Denomination  $500.  Date 
Sept.  1  1908.  Interest  semi-annually  at  the  Union  Bank  of 
Boissevain,  Maturity  Sept.  1  1928.  Total  debt  at  present 
$200.     Assessed  valuation  for  1908,  $882,965. 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — 
The  following  proposals  were  submitted  on  Sept.  15  for  the 
$40,000  5%  6-year  refunding  redemption  bonds  described  in 
V.  87,  p.  697:  ^r-tHfli 

Farson.  Son  &  Co..  N.Y $41,590  lO'Connor  &  Kahler,  N.  Y... $41,356 

N.  W.  Halsey  &  Co..  N.  Y-.   41,486  [Kountze  Bros.,  N.  Y 41,333 

Adams  &  Co.,  N.  Y 41,451  IWadsworth  &  Wright,  N.  Y.  41.300 

N.  W.  Harris  &  Co.,  N.  Y...   41,428  | 

Murdo  Independent  School  District  (P.O.  Murdo),  Ljonan 
Ooimty,  S.  D. — Bond  Offering. — Proposals  were  asked  for 
imtil  9a.m.  yesterday  (Sept.  18)  by  A.  T.  Wilson,  Clerk  of 
District,  for  $3,000  10-20-year  (optional)  and  $4 ,000^20-year 
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6%  coupon  building  f  bonds.  Denominations  $500  and 
$1,000.  Interest  payable  semi-annually.  The  result  of 
this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Nampa,  Canyon  County,  Idaho. — Bond  Sale. — The  City 
Clerk  writis  us  that  when  the  paving  is  started  the  contrac- 
tors will  take  for  work  performed  the  $80,000  to  $100,000 
paving  assessment  bonds  at  not  exceeding  8%  interest, 
offered  without  success  (V.  87,  p.  304)  on  June  13. 

Neenah,  Wis. — Bond  Sale. — ^This  city  has  awarded  $15,000 
school  bonds  to  Farson,  Son  &  Co.  of  Chicago  at  103.15  and 
accrued  interest  for  43^s.  Purchasers  to  furnish  blank  bonds 
at  their  own  expense .     A  list  of  the  bids  received  follows: 

Farson. Son  &  Co.,  Chicago  (for  4J^s) - -Sol.5,472  50 

N.  W.  Halsey  &  Co.,  Chicago  1  (for  4  Jis)   ol5,005  00 

J  (for  4  Ms)    01.5 ,339  00 

Harris  Trust  &  Savings  Bank,  Chicago  (for  4)^s) al.'j,380  25 

Mason.  Lewis  &  Co.,  Chicago  (for  4i^s) 15,290  00 

Well,  Roth  &  Co.,  Cincinnati  (for  4i^s) 15,286  00 

Rudolph  Kleybolte  Co.,  Inc.,  Chicago.  \(for  4>^s)    15,250  00 

J(for     5s)     15,940  00 

A.  B.  Leach  &  Co.,  Chicago  (for  4'^s) 15,218  00 

MacUonalti,  McCoy  &  Co.,  Chicago  (for  4}^s) 15,181  50 

Thomas  J.  Bolger  Co.,  Chicago  (for  4>^s) 15,165  00 

Otis  &  Hough,  Cleveland  (for  4l4s) 15,000  00 

S.  A.  Kean,  Chicago  (for  5s) al5,540  00 


a  Also  furnish  blank  bonds  free. 

With  the  exception  of  S.  A.  Kean,  all  bidders  offered 
accrued  interest  in  addition  to  their  bids. 

Newark,  N.  J. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  Sept.  22  (not  Sept.  21,  as  at  first  reported)  by 

J.  H.  Bacheller,  City  Comptroller,  for  the  following  bonds: 

$1,361,000  4%  registered   or   coupon   school    bonds.     Date    Oct.    1    1908. 
Certified  check  for  2)^2%  of  bonds  bid  for  Is  required. 
200,000  4%  registered  or  coupon  track  elevation  bonds.     Date  Sept.  1 
1908.      Certified  check  for  5%  of  bonds  bid  for  Is  required. 

Denomination  from  $1,000  to  $10,000  at  option  of  purchaser. 
Interest  is  payable  at  the  office  of  the  Sinking  Fund  Com- 
missioners. Maturity  fifty  years,  subject  to  call  after  forty 
years .  Bonds  are  exempt  from  taxation .  Bid  to  be  made  on 
each  issue  separately.     Purchaser  to  pay  accrued  intere-g  . 

The  official  notice  of  this  bond  offering  will  be  fonud  among 
the  advertisements  elsewhere  in  this  Department . 

Norwood,  Mass. — Bond  Sale. — Estabrook  &  Co.  of  Boston 
are  reported  as  being  the  purchasers  of  $40,000  4%  1-40- 
year  (serial)  sewer  bonds  recently  disposed  of.  It  is  stated 
that  the  price  paid  was  104.17 — a  ba.sis  of  about  3.708%. 

Norwood   (P.  0.  Cincinnati),  Hamilton  County,  Ohio. — 

Bond  Sale. — On  Sept.  17  this  city,  it  is  stated,  awarded  the 
three  issues  of  4)^%  bonds  aggregating  $11,527  12  described 
in  V.  87,  p.  499,  to  the  First  National  Bank  of  Norwood  as 
follows:  .$1,119  12  North.side  Avenue  sidewalk  bonds  for 
$1,124  71;  $1,808  Walter  Street  bonds  for  $1,844  16;  and 
$8,600  Section  Avenue  viaduct  bonds  for  $9,315  52. 

Oberlin,  Lorain  County,  Ohio. — Bond  Sale. — The  $5,000 
and  the  $6,000  4-9-year  (serial)  4i^%  sewer  bonds  described 
in  V.  87,  p.  698,  were  purchased  on  Sept.  12  by  Seasongood 
&  Mayer  of  Cincinnati  at  101.78  and  102.31  respectively. 
Purchaser  to  pay  accrued  interest.     Following  are  the  bids: 

$5,000  $6,000 

bonds.  bonds. 

Seasongood  &  Maver,  Cincinnati $5,089  00         $6,138  60 

Breed   &  Harrison,   Cincinnati 5,080  00  6,096  00 

Rudolph  Kleybolte  Co.,  Inc..  Cincinnati 5,075  00  6,117  00 

Barto,  Scott  &  Co.,  Columbus 5,072  50  6,084  50 

Well,  Roth  &  Co.,  Cincinnati 5,063  00  6.090  00 

Hoehler  &  Cummings,  Toledo 5,058  50  6,100  50 

First  National  Bank,  Cleveland .._    5,051  50  6,086  00 

Fifth-Third  National   Bank,   Cincinnati 11,209  00 

Hayden,  Miller  &  Co.,  Cleveland 11,178  00 

W.  J.  Hayes  &  Sons,  Cleveland 11.151   00 

Security  Savings  Bank  &  Trust  Co.,  Toledo 11,135  50 

Otis   &  Hough,  Cleveland 11,127   50 

A.  B.  Leach  &  Co.,  Chicago 11,122  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  The  $5,000  bonds  mature  $500  yearly  on  Aug.  1  from 
1909  to  1918  inclu.sive. 

Ocean  Park,  Los  Angeles  County,  Cal. — Bond  Election 
Postponed. — -The  election  which  was  to  have  taken  place 
Aug.  30  to  vote  on  the  question  of  issuing  the  $40,000  fire- 
fighting-facilities-improvement  bonds  mentioned  in  V.  87, 
p.  241,  has  been  postponed. 

Ocilla,  Ga,.—-Bond  Sale. —On  Sept.  10  the  $7,000  water- 
works system  and  the  $8,000  city-hall  and  site-purchase  5% 
15-29-year  (.serial)  gold  coupon  bonds  described  in  V.  87, 
p.  433,  were  sold  to  H.  F.  Holtz  &  Co.  of  Chicago  at  a  pre- 
mium of  $6  less  33^%  commission.  Purchaser  to  furnish 
lithographed  bonds. 

Omaha  School  District  (P.  O,  Omaha),  Douglas  County, 
Neb. — Bids.  —  Following  are   the   bids  received   on    Sept.  15 
for     the     $250,000     4^%     school-building-addition     bonds 
described  in  the  "Chronicle"  of  Sept.  12: 
Harris  Tr.  &  S.  B.,  Chic,  and  Wm.  R.  Compton  Bond  &  Mort- 
gage Co.,  St.  Louis .    $263,300  00 

N.  W.  Halsey  &  Co.,  Chicago fin  one  delivery *263,202  50 

I  In  installments *262,850  00 

Merchants' Loan  &  Trust  Co.,  Chicago. -    262,630  00 

Woodin,  McNear  &  Moore,  Chicago _  _    260,687  50 

Devltt,  Tremble  &  Co.,  Chicago,  and  A.  B.  Leach  <Se  Co.,  ChlC-   260,575  00 

Farson,  Son  &  Co.,  Chicago ...      260,500  00 

Woodmen  of  the  World .   260,000  00 

MacDonald,  McCoy  &  Co.,  Chic,  and  First  Nat.  Bank,  Chic 259,405  00 

Rudolph  Kleybolte  Co.,  Chicago 258,450  00 

Supreme  Forest  Woodmen  Circle .    ..   258,500  00 

E.  H.  Rollins  &  Sons,  Chicago 257,500  00 

♦Agreed  to  furnish  blank  bonds  for  entire  Issue. 

We  are  informed  by  the  Secretary  that  the  above  bids  will 
be  acted  upon  by  the  Board  of  Education  at  its  meeting 
to  be  held  Sept.  21. 


Orillia,  Ont. — Debenture  Sale. — W.  A.  MacKenzie  &  Co. 
of  Toronto  have  purchased  $10,000  4J^%  debentures. 

Ottawa   County    (Okla.)    School   District    No    19. — Bond 

Sale. Bonds  to  the  amount  of  $1,000,  bearing  6%interest, 

were  awarded  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie 
at  par.  Denomination  $500.  Date  Aug.  1  1908.  Interest 
January  and  July  at  the  fiscal  agency  in  New  York.  Ma- 
turity July  1  1928. 

Ottawa  County    (Okla.)   School   District  No.   35. — Bond 

Sale. An  issue   of   $1,000   6%   bonds  of   this   district  was 

awarded  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at 
par.  Denomination  $500.  Date  Aug.  1  1908.  Interest 
January  and  July  at  the  fiscal  agency  in  New  York.  Ma- 
turity Jan.  1  1918. 

Ottawa  County   (Okla.)   School   District  No.   41. — Bond 

Sale. -This  district  recently  awarded  $1,000  6%  bonds  to 

the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at  par.  De- 
nomination $500.  Date  Aug.  1  1908.  Interest  January 
and  July  at  the  fiscal  agency  in  New  York.  Maturity 
Jan.   1    1920. 

Pasadena,  Los  Angeles  County,  Cal. — Bond  Election. — 
An  election  will  be  held  Sept.  24  to  vote  on  propositions  to 
issue  bonds  for  the  following  purposes:  $50,000  for  the  park 
account,  $24,000  for  a  garbage  crematory,  and  for  the  water 
account  $790,000,  $120,000,  $1(50,000  and  $55,000.  These 
bonds  will  carry  4  J^%  interest  and  mature  in  forty  years. 

Peekskill,  N.  Y.—Bond  Sale.— On  Sept.  17  the  $60,000 
30-year  registered  water-filtration-plant-construction  bonds 
described  in  V.  87,  p.  634,  were  awarded  to  N.  W.  Harris 
&  Co.  of  New  York  City  at  100.074  for  4.15s.  Following  are 
the  bids: 

N.WHarrls&Co.,N.Y.(4. 15s). 100.0741  A. B.Leach&Co  ,N.Y. (4. 25s)  .100.27 
Peekskill  S.B., Peeks. (4. 15s).  100 .00  I  J.D.Eventt&Co.,N.Y.(4.25s)  .100.185 
Adams  &  Co.,  N.  Y.  (4.20s)  .100.181 1  J. S.Bache  &  Co. ,N.Y. (4. 25s)  100 .038 
L.Barnum  &  Co.,  N.Y.(4.20s)  100.045  I  Parkin.son  &  Burr,N.Y.(4. 30s)  108.188 
Ferris  &  White, N.Y. (4.20s)  .100.00  |N.W.Halsey&Co..N.Y.(4  30s)100.717 
D.A.Moran&Co  ,N.Y. (4. 25s)  .101.32    |  E.Seymour&Co., N.Y. (4. 35s)  .100.073 

Pipestone,  Man. — Debenture  Sale. — -On  Aug.  31  the 
$30,000  4%  20-year  gold  coupon  telephone-system-construc- 
tion debentures  off*:-red  on  that  day  (V.  87,  p.  433)  were 
awarded  to  the  Ontario  Securities  Co.  of  Toronto  at  95.556. 
The  bids  received  were  as  follows: 

Ontario  Secur.  Co..  Toronto.  $28 ,667  I  Aemlllus  Jarvls  &  Co.,  Tor.  .$28,428 
NatlonalTr.  Co.,  Winnipeg. .028, 683|  Browse,  Mitchell  &  Co.,  Tor.  28,050 

G.  A.Stlmson  &Co.,Tor 28,665  I  W.  C.  Brent,  Toronto .-   27,729 

Wood   Gundy  &  Co.,  Toronto  28,655  iConfederation  Life.  Assn., Win. 26,700 


a  De. pent  J  e5  to  b?  payable  in  Montreal. 

Nay  &  James  of  Regina  also  submitted  an  offer  of  $27,007, 
but  we  are  informed  that  it  was  received  too  late  to  be  con- 
sidered. Denomination  $500.  Date  Nov.  1  1908.  Interest 
semi-annually  at  the  Union  Bank  of  Winnipeg.  Debentures 
are  exempt  from   taxation. 

Pittsburgh,  Pa. — Bond  Sale. — -The  City  Comptroller  in- 
forms us  that  the  five  issues  of  43-^%  coupon  (with  privilege 
of  registration)  funding  bonds  aggregating  $1,077,000,  au- 
thorized on  June  30  (V.  87,  p.  369),  are  the  same  .-securities 
awarded  last  May  to  N.  W.  Harris  &  Co.  of  New  York  City. 
He  states  that  it  became  neces.sary  to' pass  new  ordinances 
authorizing  these  bonds  in  order  to  remedy  defects  that  ap- 
peared in  the  original  ones. 

Bonds  Proposed. — -This  city  proposes  to  i.ssue  $279,000  4% 
bonds. 

Bond    Election. — Ordinances    authorizing    the    following 
bonds,  aggregating  $6,630,000,  to  be  voted  at  the  general 
election  on  Nov.  3,  are  before  the  Mayor  awaiting  his  signa- 
ture: 
$1,975  000  for  the  purchase  of  the  Monongahela  Water  Co. 

700,000  for  repairs,  reconstruction  and   general   Improvements  to    the 
South  Side  water  system. 

300,000  for  extension  of  water  lines. 
1,000,000  for  the  erection  of  a  bridge  on  south  side  cf  Union  Bridge. 
1,200,000  for  acquiring  land  for  building  a  reservoir. 

175,000  for  rebuilding  bridge. 
65,000  for  new  bridge  at  Meadow  Street  over  Negley  Run. 

500,000  for  new  Market  House  and  Assembly  Hall. 

.500,000  for  pumping  machinery  at  AsplnwaU. 

185,000  for  erection  of  rubbish-disposal  plant. 
30.000  for  erection  of  bridge  over  Negley  Run  at  Onrega  Street. 

Pittsburgh,  Pa. — Beltzhover  School  Sub-District  of  the 
Thirty-eighth  Ward.— «ow(/  Sale.— The  "New  York  News 
Bureau"  states  that  the  $100,000  5%  coupon  school-building 
bonds,  a  description  of  which  was  given  in  V.  87,  p.  563, 
offered  on  Sept.  5,  have  been  awarded  to  E.  S.  Wheeler  for 
the  Public  Securities  Co.  The  price  was  not  mentioned. 
Date  of  bonds  Sept.  1  1908.     Interest  pa3'able  semi-annually. 

Platte,  Charles  Mix  County,  So.  Dak. — Bond  Offering. — 
Proposals  were  received  until  8  p.  m.  Yesterday  (Sept.  18)  by 
W.  F.  Van  der  Voort,  City  Auditor,  for  $16,000  5%  coupon 
water-works  bonds.  Denomination  $500.  Date  Sept.  1 
1908.  Interest  semi-annually  at  place  designated  by  pur- 
chaser. Maturity  Sept.  1  1928.  These  securities  are  part 
of  the  issue  of  $18,000  bonds  voted  on  June  16  and  offered 
without  success  (V.  87,  p.  563)  on  Aug.  20.  The  result  of 
this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Pleasantville,  Fa..~Bond  Sale.— An  issue  of  $14,000  5% 
watvr-works-installation  bonds  was  disposed  of  at  par  on 
Se])t.  1  to  the  Western  Pennsylvania  I.  O.  O.  F.  Relief 
Association  of  Titusville.  Denomination  $500.  Date  July  1 
1908.  Interest  semi-annual.  Maturity  July  1  1938,  but 
subject  to  call  before  that  time. 

Preble  County  (P.  O.  Eaton),  Ohio. — Bond  Sale. — This 
county  sold  on  Sept.  12  $500  and  $8004%  ditch -construction, 
bonds.  The  former  gold  issue  was  purchasefl  by  the  Eaton 
National  Bank  of  Eaton  at  100.20  while  Jno.  B.  Run  yon, 
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also  of  Eaton,  oflFering  100.287,  was  the  successful  bidder 
for  the  latter  issue.     Following  are  the  bids: 

$500  $800 

bonds.  bonds. 

Eaton  National  Bank.  Eaton. $501  00  $801  50 

Jno.  B.  Runjon.  Eaton 500  65  802  30 

Preble  County  National  Bank.  Eaton 500  00  800  00 

The  above  bonds  are  dated  Sept.  12  1908.  Interest  semi- 
annual. Maturity  part  each  six  months  from  March  1  1909 
to  Sept.  12  1913  inclusive. 

Quitman,  Clarke  County,  Miss. — Bond  Sale. — On  Julv  23 
$12,000  6%  20-year  bonds  were  bought  by  C.  H.  Coffin  of 
Chicago  for  $12,025 — the  price  thus  being  100.216.  Denomi- 
nation $500.     Date  July  1  1908.     Interest  annual. 

Red  Bay,  Ala. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Sept.  20  (tliis  date  falls  on  Sunday,  but  is  so 
given  by  the  Mayor)  by  Geo.  W.  Sims,  Mayor,  for  $3,000 
5%  registered  school  bonds.  Denomination  $100.  Inter- 
est annually  on  Jan.  1  at  the  Bank  of  Red  Bay.  Maturity 
twenty  years.  Bonded  debt  this  issue.  Bonds  are  free  from 
all  taxation.  Certified  check  for  $200,  payable  to  the  Mayor, 
is  required. 

Redfield  Independent  School  District  (P.  O.  Redfield), 
Iowa.  —  Bond  Offering. — Proposals  will  be  received  until  12 
in.  Sept.  25  by  Geo.  W.  Curtis  Jr.,  District  Secretary,  for 
$4,500  5%  school-house  bonds.  Denominations  $500  and 
$1,000.  Date  Oct.  1  1908.  Interest  May  and  November  in 
Redfield.  Maturity  $500  in  1911  and  $1,000  yearly  from 
1912  to  1915  inclusive.  Certified  check  for  5%,  payable  to 
the  District  Secretary,  is  required.  This  district  has  no  debt 
at  present. 

Richmond,  B.  C. — Debenture  Sale. — Wm .  C.  Brent  of 
Toronto  was  the  successful  bidder  for  the  following  deben- 
tures recently  disposed  of: 

58,000  5%  school  debentures  m.'vtuiing  .July  1   1928. 
6,121  6%  local-improvement  debentures,   due  In  twenty  years. 

Rock  Springs,  Sweetwater  County,  Wyo. — Bojid  Sale. — 
On  Sept.  7  the  $40,000  6%  10-20-year  (optional)  coupon 
sewer  bonds  described  in  V.  87,  p.  G34,  were  awarded  to 
the  First  National  Bank  of  Rock  Springs,  at  102.84. 

St.  Jean  de  la  Croix  School  District,  Que. — Debenture  Sale. 
— An  issue  of  $50,000  5%  debentures  of  this  district  has  been 
sold.  The  securities  were  purchased  by  St.  Cyr,  Gonthier 
&  Frigon.     Maturity  Aug.  1  1938. 

St.  Paul,  Minn.— Bond  Sale.— This  city  has  sold  $5,000 
4%  30-year  coupon  hospital  bonds  dated  Sept.  1  1908.  In- 
terest semi-annually  in  New  York  City. 

St.  Peter,  Nicollet  Coimty,  Minn. — Bond  Sale. — An  issue 
of  $7,000  4%  coupon  refunding  improvement  bonds  has 
been  sold.  Interest  annually  in  September  in  New  York 
aty.     Maturity   1917. 

Salem,  Ohio. — Bond  Election  Proposed. — A  resolution  pro- 
viding that  an  election  be  held  to  vote  on  the  issuance  of 
$225,000  water-works-plant  bonds  is  before  the  City  Council. 

Bond  Sale. — A  list  of  the  proposals  received  on  Sept.  10 

for  six  issues  of  bonds  offered  on  that  day  follows: 

Premium. 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo. $114 
W.  J.  Hayes  &  Sons,  Cleveland.     47 

The.se  -securities  answer  to  the  following  description: 
$3,178  41  bonds  for  constructing  a  sanitary  sewer  on  Euclid  Street,  Broad- 
way, South  Pcnn  Street  and  South  Lundy  Street.     Denomination 
$720,  except  one  bond  of  $298  41.     Maturity  $298  41  on  Sept.  1 
1909  and  $720  yearly  on  Sept.  1  from  1910  to  1913  Inclusive. 

2,567  75  Washington  and  Evans  Street  sanitary  sewer  bonds.  Denom- 
ination $580  .except  one  bond  of  $247  75.  Maturity  on  Sept.  1 
as  follows:  $247  75  In  1909  and  $580  yearly  from  1910  to  1913 
Inclusive. 
747  46  Sugartree  Alley  sanitary  sewer  construction  bonds.  Denomin- 
ation $100,  except  one  bond  of  $347  46.  Maturity  on  Sept.  1 
a.s  follows:  $347  46  In  1909  and  $100  yearly  from  1910  to  1913 
Inclusive. 

2,554  00  Perry  Street  and  Broadway  sanitary  sewer  bonds.  Denom- 
ination $540,  except  one  bond  of  $394.  Maturity  on  Sept.  1 
as  follows:  $394  In  1909  and  $540  yearly  from  1910  to  1913 
Inclusive. 

1,877  15  East  Fourth  Street  sewer  bonds.  Denomination  $400,  except 
one  bond  of  $877  15.  Maturity  on  Sept.  1  as  follows:  $877  15 
In  1909  and  $400  yearly  from  1910  to  1913  inclusive. 

4,116  00  West  Main  Street  sewer  bonds.  Denomination  $900,  except 
one  bond  of  $516.  Maturity  on  Sept.  1  as  follows:  $516  in 
1909  and  $900  yearly  from  1910  to  1913  Inclusive. 

Tlie  above  bonds  are  coupon  in  form ,  carry  interest  at  the 
rate  of  5%  and  are  dated  Sept.  1  1908.  Intere.st  annually 
at  the  City  Treasury.     Bonds  are  tax  exempt. 

Salem,  Ore. — Bond  Sale. — This  city  recently  disposed  o^ 
$24,763  5%  10-15-year  (optional)  street-improvement  bonds 
to  local  investors  at  par.  Denominations  from  $50  to  $500. 
Date  Sept.  1  1908.     Interest  semi-annual. 

Salem,  W.  W&.—Bond  >Sa7e.— The  $31,500  6%  coupon- 
paving  and  water-works  bonds  offered  on  Sept.  12  (V.  87, 
p.  563)  were  bought  by  the  First  National  Bank  of  Salem 
at  106.317  and  accrued  interest.  The  bids  received  were 
as  follows: 

C.  H.  Coffin,  Chicago $31,821 


Premium. 

First  Nat.  Bank.  Cleveland $291 

Barto,  Scott  &  Co.,  Columbus--    195 


First  Nat.  Bk..  Salem $33,490 

John  Nuveen  &  Co.,  Chicago.  32,000 
First  Nat.  Bk.,  Cleveland--  31,977 
A.  J.  Hood  &  Co.,  Detroit..   31,826 


Coffin  &  Crawford,  Chicago.   31,630 
Albert      Kleybolte     &     Co., 

Cincinnati 31,500 


Date  Sept.  1  1908.  Bonds  mature  at  intervals  from  ten 
to  thirty-four  years. 

San  Antonio,  Tex. — Bond  Sale. — It  is  rumored  that  this 
city  recently  disposed  of  at  private  .sale  an  issue  of  $150,000 
4^%  40-year  refunding  bonds  to  the  Mercantile  Trust  Co. 
of  St.  Louis. 

San  Francisco,  Cal. — Correction. — The  report  that  the 
City  of  San  Francisco  awarded  at  private  sale  the  four'issues 
of  5%  bonds,  aggregating  $3,280,000  (V.  87,  p.  434  and^698). 


offered  on  Sept.  10,  to  the  Los  Angeles  Tust  Co.  and  J.  H. 
Adams  &  Co.,  both  of  Los  Angeles,  is  not  correct.  The 
bonds  instead  were  awarded  to  E.  H.  Rollins  &  Sons  and 
N.  W.  Harris  &  Co.,  who  were  the  highest  bidders,  at  their 
joint  bid  of  107.15.  It  appears  that  the  San  Francisco  sale 
was  confused  with  a  private  sale  made  by  Los  Angeles  County 
of  the  $3,050,000  4J^%  bonds  (V.  87,  p.  367)  voted  on  July 
30.  For  further  details  of  these  securities,  see  item  under 
the  head  of  Los  Angeles  County,  on  a  preceding  page  in  this 
Department. 

Bids. — Below  will  be  found  an  official  Mst  of  the  proposals 
received  for  the  four  issues  of  San  Francisco  bonds  aggre- 
gating $3,280 ,000  from  those  bidding  for  the  whole  amoinat: 

E.  H.  Rollins  &  Sons  \(jointly) $3,514,520 

N.  W.  Harris  &  Co.      i 

London-Paris  National  Bank,   San  Francisco 3,500.000 

Central  Trust  Co.,   San  Francisco --- 3.498.000 

Los  Angeles  Trust  Co.,  Los  Angeles 3,497,500 

Jas.   H.  Adams   &  Co.,  Los  Angeles 3,497,000 

Kountze  Bros..  INew  York       (jointly) 3,390,864 

Blodget,  Merrltt  &  Co..     J 

HThe  following  are  the   important  offers   for    the    separate 

issues : 

$1,000,000  $800,000  $1,200,000      $280,000 

Fire  Protection       Sewer  School  Hospital 

bonds.  bonds.  bonds.  bonds. 

$  $  $  $ 

W.  H.  Crocker,  San lal ,075,529  25  a859,039  00  al, 271, 837  28  a294,547  SI 

Francisco J 

Nat. City  Bk.,Speyer1 

&Co.,aadN.    W.  f   1,062,875  54      849,259  27      1,264,543  62    292.62158 

Halsey  &  Co.,  N.YJ 
First  Trust  &  S.  Bk.l 

and  Merchants' L.  M. 035, 300  00     826,640  00     1,224,360  00    284.284  00 

&  Tr.Co..  Chicago  J 
H.   W.   Poor   &  Co..l 

and  Perry  Coffin  &M. 019,300  00     815,440  00  

Burr,  New  York- -J 
San  JoseS.  D.  Bk.  ofl        828,117  60  286.998  60 

Savgs.,  San  Jose.-  J 

State  Bd.  of  Examiners      ..     298,500  00 

First  N.  Bk.,  Oakland        294,257  50 

Germ.  Sav.  &L.  Soc.l         - 291,050  00 

San  Francisco J 

French-American  Bkl         280,700  00 

San  Francisco ] 

a  All  or  none. 

San  Luis  Obispo  County  (P.  O.  San  Luis  Obispo),  Cal. — 

Bonds  Not  Yet  Sold. —The  $26,000  5%  gold  coupon  Perma- 
nent Road  Division  No.  11  bridge-construction  bonds,  of- 
fered without  success  on  July  7  (V.  87,  p.  306),  are  still  un- 
•sold. 

Santa  Barbara,  Ca\.— Bond  Sale.— The  $40,000  41^0% 
coupon  water-works-extension  bonds,  described  in  V.  87, 
p.  635,  were  awarded  on  Sept.  10  to  A.  Edwards  of  Santa 
Barbara,  at  100.3525  and  accrued  interest.  No  other  bids 
were  received.     Maturity  part  yearly  for  40  years. 

Sawyer  School  District  (P.  O.  Sawyer),  Choctaw  County, 
Okla. — Bond  Sale. — ^We  have  ju.st  been  advised  that  on  May 
25  $2,000  5%  school-house  bonds  were  awarded  to  the  New 
York  Fidelity  Co .  at  95 .  Denomination  $500 .  Date  May  25 
1908.  Interest  Jan.  and  July.  Maturity  "five,  ten,  fifteen 
and  twenty  years." 

Schenectady,  N.  Y. — Offering  of  Certificates  of  Indebtedness . 
— Proposals  will  be  received  until  11  a.  m.  Sept.  25  by  O. 
S.  Luff  man.  City  Comptroller,  for  $200,000  certificates 
of  indebtedness  issued  in  anticipation  of  the  receipt  of 
taxes.  Authority  Section  78,  Chapter  473,  Laws  of  1906. 
Denomination  to  suit  purchaser.  Date  Sept.  25  1908.  In- 
terest (rate  to  be  named  in  bid)  payable  in  New  York  Ex- 
change at  the  City  Treasurer's  office  or  at  the  Importers' 
and  Traders'  National  Bank  in  New  York  City  at  option 
of  purcha.ser.  Maturity  Feb.  5  1909.  Certified  check  for 
1%  of  certificates  bid  for,  drawn  on  a  bank  or  trust  com- 
pany, and  made  payable  to  the  City  Comptroller,  is  re- 
quired .  Certificates  to  be  dehvered  within  ten  days  after 
date  of  award.  Purchaser  to  pay  accrued  interest.  A  hke 
amount  of  certificates  (V.  86,  p.  1485)  was  awarded  on  June  5 
to  Bond  &  Goodwin  of  Boston.  If  these  are  the  same  secu- 
rities we  are  not  advised  as  to  why  the  original  sale  was  not 
consummated . 

Seminole  County  School  District  No.  9  (P.  0.  Konowa), 
Okla. — Bond  Sale. — ^This  district  has  awarded  the  Okla- 
homa Bond  &  Trust  Co.  of  Guthrie  an  issue  of  $17,000  6% 
20-year  bonds  at  102.  Date  Aug.  1  1908.  Denomination 
$500.  Interest  January  and  July  at  the  fiscal  agency  in 
New  York. 

Seminole  County  (Okla.)  School  District  No.  23. — Bo7ul 
Sale. — -Oklahoma  Bond  &  Trust  Co.  of  Guthrie  have  been 
awarded  $1,000  6%  bonds  of  this  district  at  par.  Date  Aug. 
20  1908.  Interest  January  and  July  at  the  fiscal  agency  in 
New  York.     Maturity  July  1  1928. 

Seminole  County  (Okla.)  School  District  No.  28. — Bond 
Sale. — During  the  present  month  $1,250  6%  bonds  of  this 
district  have  been  awarded  to  the  Oklahoma  Bond  &  Trust 
Co.  of  Guthrie  at  par.  Denomination  two  bonds  for  $500 
and  one  of  $250.  Date  Aug.  20  1908.  Interest  January 
and  July  at  the  fiscal  agency  in  New  York.  Maturity  July 
1   1928. 

Shelby,  Ohio.— Bond  Sale.— On  Sept.  16  the  $11,663  4% 
coupon  street  and  boulevard-improvement  bonds  described 
in  V.  87,  p.  564,  were  awarded  to  the  First  National  Bank 
and  the  Citizens'  Bank,  both  of  Shelby,  at  par. 

Shreve,  Wayne  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m .  Sept.  21  by  James  Bonham, 
Village  Clerk,  for  $3,000  5%  coupon  pubhc-building  bonds. 
Authority  Section  2835  of  the  Revised  Statutes.     Denomi- 
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nation  $500.  Date  Sept.  1  1908.  Intere.st  payable  annu- 
ally at  the  office  of  the  Village  Clerk.  Maturity  $500  on 
March  1  in  each  of  the  years  1914,  1915,  1916,  1917,  1918 
and  1919.  Certified  check  for  10%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required. 

Staples,  Minn. — Certificate  Offering. — Proposals  will  h^ 
received  until  8p.m.  Sept.  29  by  F.  W.  Fendsen,  City  Clerk, 
for  $10,165  6%  street-paving  certificates.  Denominations 
$500  and  $541  25.     Date  Sept.  15  1908.     Interest  Jan.  1. 

Starke,  Bradford  County,  Fla. — Bonds  to  be  Sold  Locally. — 
In  reply  to  our  inquiry  as  to  whether  any  action  had  yet  been 
taken  looking  towards  the  issuance  of  the  $12,000  electric- 
light  and  water-works-plant  bonds  voted  on  July  14  (V.  87, 
p.  307)  the  Treasurer  of  the  Board  of  Trustees  writes  us  that 
it  is  likely  that  these  bonds  will  be  disposed  of  locally. 

Steubenville,  Ohio. — Bids. — The  two  issues  of  43^%  sewer 
bonds  described  in  V.  87,  p.  499,  attracted  the  following 
list  of  proposals  on  Sept.  9: 

$30,000  $9,000 

bonds.  bonds. 

FIfth-Thlrd'Natlonal  Bank,  Cincinnati $31,056  00  $S),302  00 

Western-German  Bank,   Cincinnati 30,676  60  9,165  70 

Sesonagood  &  Mayer,  Cincinnati 30,566  50  9.150  75 

Hayden,  Miller  &  Co..  Cleveland 30,546  50  9,146  50 

Rudolph  Kleybolte  Co.,  Inc.,  Cincinnati 30,537  00  9,130  50 

Well,  Roth  &  Co..  Cincinnati 30,525  00  9,144  00 

First  National  Bank,  Cleveland 30,525  00  9,144  00 

Security  Savings  Bank1&  Trust  Co.,  Toledo 30,515  00  9,135  00 

C.  E.  Denison  &  Co.,  Cleveland 30,513  00  9,142  25 

Otis   &   Hough,  Cleveland 30,492  00  9,091  50 

W.|R.  Todd  &  Co.,  Cincinnati 30,455  00  9,125  00 

Thomas   Johnson,    SteubenviUe 30,425  00  

Fleld.iLongstreth  &  Co.,  Cincinnati 30,424  00  9,102  00 

Albert  Kleybolte  &  Co..  Cincinnati 30,420  00  9,112  50 

W.  J.  Hayes  &  Sons,  Cleveland 30,260  00  9,065  00 

New>First  National  Bank,  Columbus 30,156  00  9,035  00 

W.  R.  Johnson,  SteubenviUe 9,155  00 

Stockton,  Cal. — Bonds  Defeated. — An  election  held  Aug. 

18  resulted  as  follows;  in  the  defeat  of  propositions  to  issue 

$114,000  bonds  for  the  purchase  of  the  Boggs  tract  for  a 

sewage  farm  and  .186,000  for  equipping  the  same. 

f^Stowe  Township,  Allegheny  County,  !?&.— Bonds  De- 
feated.— It  is  .stated  that  the  voters  of  this  township  on  Sept.  1 
defeatedf'a  proposition  to  i.ssue  $94,500  bonds  for  a  tunnel 
fromrWest  Park  to  Island  Avenue  extension  and  for  other 
improvements. 


Superior,  Nuckolls  County,  Neb. — Bond  Offering.—This 
city  is  offering  for  sale  $25,000  5%  5-20-year  (optional) 
refunding  water-works  bonds.     Interest  semi-annual. 

Sydney  Mines,  N.  S. — Debentures  Not  Sold. — On  Sept.  14 
a  letter  was  received  from  the  Town  Clerk  stating  that  he  is 
still  offering  for  sale  the  $65,000  4i^%  20-year  sewer,  street 
water  and  town-hall  debentures  mentioned  in  V.  87,  p.  370. 
Denomination  $500.     Interest  semi-annual. 

Sylvester,  Worth  County,  Ga.— Bond  Sale. — On  Sept.  15 
the  $30,000  5%  30-year  water-works  and  electric-hght  bonds 
described  in  V.  87,  p.  564,  were  awarded  to  J.  B.  McRary  & 
Co.  of  Atlanta  at  par. 

Tempe  School  District,  Maricopa  County,  Ariz. — Bonds 
Voted.— The  question  of  issuing  $50,000  5%  20-year  high- 
school-building  bonds  was  favorably  voted  upon  Aug.  17. 
The  vote  was  95  to  39.  Interest  annual.  Date  of  offering 
not  yet  determined. 

Thermal  School  District,  San  Bernardino  County,  Cal. — 
Bond  Election  Proposed. — According  to  reports,  steps  are 
being  taken  in  regard  to  holding  an  election  on  the  question 
of  issuing   $8,000   school   bonds. 

Tiffin,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  11a.m.  Sept.  21  by  the  Finance  Committee  for  $9,000 
4%  North  Sandusky  Street  bonds.  DenoUiination  $500. 
Interest  payable  March  1  and  Sept.  1  at  the  office  of  the 
Trustees  of  the  Sinking  Fund.  Maturity  $1,000  on  Sept.  1 
1909,  $1,500  on  Sept.  1  in  each  of  the  years  1910,  1911,  1912 
and  1913,  and  $1,000  on  Sept.  1  1914  and  1915.  Certified 
check  (or  cash)  for  5%  of  the  amount  of  bonds  bid  for  is  re- 
quired. Bids  must  be  made  on  forms  furnished  by  John  E. 
Diemer,  Clerk  of  Council. 

Tipton  County  (P.  O.  Tipton),  Ind.— Bond  Sale.— J.  F- 
Wild  &  Co.  of  Indianapolis  bought  $2,900  4^%  Cicero  Town- 
ship bonds  at  par  on  July  20.  Date  June  5  1908.  Maturity 
part  yearly  from  one  to  ten  _years  inclusive. 

Titus  County  (Tex.)  Common  School  District. — Bonds 
Registered. — -The  State  Comptroller  on  Sept.  12  registered 
$l',200  5%  1.5-20-year  (optional)  btvnds  of  this  district. 

Travis  County  (P.  0.  Austin),  Tex. — Bonds  Not  to  Be 
Issued  at  Present. — -We  are  advised  that  it  is  not  likely  that 


NEW  LOANS. 


STATE  OF   NEW  YORK 

Canal  Improvement  Gold  Bonds 


Dated  July  1,  1906 


EXEMPT  FROM  TAXATION 


AMOUNTING  TO 


Due  July  1,  1958 


8  5,000,000 

Issued    in    Coupon    or    Registered   Form 

Will  be  Sold  Saturday^  September  26th.  1908, 

At  10  O'clock  a.  m.,  at  the 

State  Comptroller's  Office,  Albany,  N,  Y* 

These  bonds  bear  a  rate  of  THREE  per  cent  interest,  but  by  the  operation 
of  Chapter  550  of  the  Laws  of  1907,  as  amended  by  Chapter  228  of  the  Laws  of 
1908,  these  obligations  of  the  great  Empire  State  practically  pay  FOUR  per 
cent  interest  when  owned  b,  insurance  companies,  trust  companies  and  savings 
banks,  operating  in  the  State  of  New  York,  and  are  therefore  a  most  desirable 
^vestment  for  said  institutions. 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon 
a  solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable 
to  the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per 
cent  of  the  par  value  of  the  bonds  bid  for. 

f' »     AH  proposals,  together  with  the  security  deposits,  must  be  sealed  and  en- 
dorsedj"Loan]for  Canal  Improvement,"  and  enclosed  in  a  sealed  envelope  directed 
to  the  "Comptroller  of  the  State  of  New^York,  Albany." 
J|;,jt''  All  bids  willlinclude  accrued  interest .SSIsSOijii 
,    I:  The  Comptroller  reserves  the  right  to  reject  any  or  all  bids. 
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FO.l    FURTHER    PARTICULARS    ADDRESS 


MARTIN  H.  GLYNN,  State  Comptroller.  Albany,  N.  Y. 

Dated  :  Albany  ,«Augusti3 1 , Si  908  .T.l,'^,,^ 


NEW  LOANS. 


CITY  OF  NEWARK,  N.  J. 

$1,361,000  School  Bonds 
$200,000  Track  Elevation  Bonds. 


Sealed  proposals  will  be  received  by 
the  Comptroller  of  the  City  of  Newark, 
New  Jersey,  until  12  o'clock  noon  on 
Tuesday,  the  twenty-second  day  of 
September,  nineteen  hundrerl  and  eight, 
at  his  office  in  the  City  Hall,  City  of 
Newark,  New  Jersey,  for  the  purchase 
of  any  or  all  of  two  issues  of  bonds  as 
follows: 

$1,361 ,000  of  SCHOOL  BOND S ,  dated 
October  1,  1908. 

$200,000  of  TRACK  ELEVATION 
BONDS,  dated  September  1,  1908. 

They  will  be  fifty-year  bonds  and 
bear  interest  at  the  rate  of  four  per  cent 
per  annum,  and  will  contain  a  clause 
giving  the  City  of  Newark  the  option 
to  pay  the  same  at  any  time  after  forty 
years  from  their  date.  They  will  be 
issued  as  registered  or  coupon  bonds. 
No  bids  will  be  accepted  for  less  than 
par  and  accrued  interest. 

Circulars  giving  conditions  governing 
bids  and  particulars  respecting  the 
financial  condition  of  the  city  will  be 
mailed  upon  request. 

J.  H.  BACHELLER,  Comptroller. 
City    Hall,    Newark,    N.    J. 


THE  HOLDERS  OF 

$100,000  Witchita,  Kans.,  City  Hall 
5s,  due  January  I,  1910 

$50,000  Wichita,  Kans.,  Funding  5s, 
due  January  15,  1910 

will  learn  something  to  their  inter- 
est by  addressing. 

SPITZER    &,   CO. 

BANKERS 

No.  S  Nas.an  St.  NEW  YORK 
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any  action  will  be  taken  looking  towards  the  issuance  of  the 
$200,000  bridge  and  $150,000  road  bonds  voted  on  June  29 
(V.  87,  p.  243)  until  after  the  October  meeting  of  the  Com- 
missioners' Court. 

Troy,  N.  Y .—Certificate  Sale.— On  Sept.  14  the  Union 
National  Bank  of  Troy  purchased  $150,000  5%  certificates 
of  indebtedness  at  100.306.     Maturity  Nov.  14  1908. 

Uhrichsville,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m .  Sept.  26  by  H.  O.  Russell,  Village  Clerk, 
for  $6,500  43^%  coupon  Deersville  Avenue  improvement 
bonds.  Authority  Section  2835,  Revised  Statutes.  De- 
nomination $500.  Date  July  1  1908.  Interest  annually 
at  the  Village  Treasurer's  office.  Maturity  July  1  1933. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest.  Bonds  to  be  delivered  within  20  days  from  time 
of  award  and  are  tax-exempt.  These  securities  take  the 
place  of  the  $6,500  bonds  awarded  on  Aug.  8  to  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati  (V.  87,  p. 
435,), which  sale  was  canceled, as  the  original  advertisement 
calling  for  proposals  for  the  same  did  not  cover  a  period  of 
30  days,  as  required  by  law. 

Union  Public  SchoolDistrict  No.  1  (P.  O.  Union),  Frank- 
lin County,  Mo.— Bond  Sale.— On  Aug.  20  $5,000  5%  5-20- 
year  school  bonds  were  awarded  to  the  Citizens'  Bank  of 
Union  at  103.  Denominations  $200,  $300  and  $500.  Date 
Sept.  1  1908.  Interest  annual.  Total  debt,  this  issue. 
Assessed  valuation  $261 ,909. 

Verona,  Essex  County,  N.  J. — Bond  Offering. — ^Proposals 
will  be  received  until  8  p.  m.  Sept.  19  by  T.  E.  Brooks, 
Borough  Clerk,  for  $55,000  4i^%  coupon  water  bonds.  De- 
nomination $100,  $500  or  $1,000,  to  suit  purchaser.  Date 
Nov.  1  1908.  Intere.st  semi-annually  at  the  Montclair  Trust 
Co.  in  Montclair,  "or  other  bank  to  be  agreed  upon,  with  New 
York  exchange."  Maturity  Nov.  1  1928,  subject  to  call 
however,  $3,000  yearly  after  Nov.  1  1913.  Bid  to  be  made 
on  a  printed  form  furnished  by  the  borough  and  be  accom- 
panied by  a  certified  check  for  1%  of  bid,  made  payable  to 
the  said  borough.  Delivery  on  or  before  Nov.  2  1908.  The 
genuineness  of  the  bonds  will  be  certified  to  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City,  and  their 


legality  approved  by  Edwin  G.  Adams  of  Newark,  a  copy 
of  whose  opinion  will  be  delivered  to  the  purchaser.  Suc- 
cessful bidder  to  pay  accrued  interest. 

Vancouver,  B.  C. — Debenture  Sale. — The  three  issues  of  4% 
40-year  tlebentures  aggregating  $603,000,  recently  voted 
(V.  87,  p.  436),  have  been  bought  by  Aemilius  Jarvis  &  Co. 
of  Toronto. 

Wakefield,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $20,000  from  Estabrook  &  Co.  of  Boston  at  3.23% 
discount.  Loan  is  dated  Sept.  4  1908  and  matures  Jan.  4 
1909. 

Walla  Walla  School  District  No.  1,  Walla  Walla  County, 
Wash. — -Bonds  Offered  to  Investors. — Harris  Trust  &  Savings 
Bank  of  Chicago  have  purchased,  and  are  now  offering  to 
investors,  an  issue  of  $30,000  4i^%  refunding  bonds  of  this  ' 
district.  Date  Sept.  15  1908.  Interest  semi-annually  at 
the  Harris  Trust  &  Savings  Bank,  Chicago.  Maturity 
Sept.  15  1928,  subject  to  call  Sept.   15  1918. 

Wapakoneta,  Auglaize  County,  Ohio. — Bond  Sale. — -On 
Aug.  31  this  city  awarded  the  $10,000  4i^%  1-20-year  (serial) 
coupon  Auglaize  River  bonds  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  103.06  and  accrued  interest  and  the  $14,000  4}4% 
2-11-year  (serial)  coupon  street  bonds  to  the  First  National 
Bank  of  Wapakoneta,  for  $14,295  (102.107)  and  accrued 
interest.    See  V. 87, p. 565, for  a  description  of  these  bonds. 

Washington  County  (P.  O.  Washington),  Pa. — Bids. — 
The  following  bids  were  received  on  Sept.  10  for  the  $125,000 
4%  bridge  bonds,  awarded  on  that  day,  as  stated  in  last 
week's  issue,  to  Hayden,  Miller  &  Co.  of  Cleveland: 

Hayden,  Miller  &  Co.,  Cleve.  10 1.262  I  Forrest  &  Co.,  Philadelphia.  100.233 
N.  W.  Halsey  &  Co.,  N.  Y--100.517  N.  W  Harris  &  Co.,N.  Y--100.189 
Kountze  Bros.,  New  York- .100.28    I 

Washington  Township   School  District   (P.   O.   Bristol), 

Ind.— Bond  Sale.— On  Sept.  12  the  $10,000  4%  1-10-year 
(.serial)  coupon  refunding  bonds,  described  in  V.  87,  p.  436, 
were  awarded  to  H.  S.  Rine  at  102.10 — a  basis  of  about 
3.564%.  An  offer  of  100.75  was  also  received  from  the 
banking  house  of  Thomas  Hilbish  in  Bristol. 

Wayne  School  District  (P.  0.  Wayne),  Wayne  County, 
Neb.— Bond  Sale.— On  Sept.  1  the  $40,000  5%  20-year 
coupon  school-building  bonds,  a  description  of  which  was 


NEW    LOAfVlS 
$631,000 

New   Jersey 
Essex  County  Bonds* 


The  Board  of  Chosen  Freeholders  of 
the  County  of  Essex,  New  Jersey,  in- 
vites proposals  for  the  purchase  of 
$631,000  ESSEX  COUNTY  BONDS,  in 
denomination  of  $1,000  each,  interest 
coupons  at  4  per  cent  per  annum,  paya- 
ble Oct.  1  and  April  1,  principal  and 
interest  payable  in  gold.  Bonds  paya- 
ble Oct.  1  1948  to  wit:  $431,000  for 
County  Hospital  Purposes  and  $200,000 
for  Park  Purposes. 

The  Bonds  will  bear  interest  from 
Oct.  1  1908,  and  the  purchaser  must 
pay  interest  accrued  to  date  of  delivery. 

Sealed  proposals  will  be  received  by 
the  Finance  Committee  of  the  Board  of 
Chosen  Freeholders,  at  a  meeting  to  be 
held  by  said  Committee,  at  the  Free- 
holders' room  in  the  Court  House  at 
Newark,  N.  J.,  on  Wednesday,  Sept.  30, 
1908,  at  3  o'clock  p.m.,  which  meeting 
will  remain  open  for  the  reception  of 
proposals  until  3:30  p.  m.  Each  pro- 
posal shall  state  the  amount  of  bid  in 
words  and  figures,  and  must  be  accom- 
panied by  certified  checks  for  $6,000, 
to  wit:  $4,000  on  account  of  Hospital 
Bonds  and  $2,000  on  account  of  Park 
Bonds,  which  will  be  applicable  on 
account  of  purcha.se  money  of  bonds, 
and  forfeited  by  successful  bidder  who 
afterwards  fails  to  take  the  bonds. 
Copies  of  proceedings  will  be  furnished 
to  successful  bidders,  but  proposals 
must  be  unconditional. 

The  Finance  Committee  re.serves  the 
right  to  reject  any  and  all  proposals, 
if,  in  its  judgment  the  interest  of  the 
County  requires  such  action. 

The  Bonds  will  be  ready  for  delivery 
on  Oct.  15  1908. 

By  order  of 

FINANCE  COMMITTEE. 

Nathaniel  J.*  Ward,  Chairman. 


NEW  LOANS. 


S87(,000  45^%  Bonds  of  the 

COUNTY  OF  HUDSON,  NEW  JERSEY 

By  virtue  of  resolutions  of  the  Board  of  Chosen  Freeholders  of  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  the  meetings  held  Thursday,  .Tuly  2,  1908.  and  September  3,  1908.  sealed  bids 
and  proposals  will  be  received  and  opened  at  the  meeting  of  said  Board  to  be  held  In  the  Court  House, 
Jersey  City,  on 

THURSDAY,  OCTOBER  I,  1908, 

at  4  o'clock  P.  M. 

for  the  sale  of  the  following  Issues  of  bonds: 

$350000  NEW  VIADUCT  BONDS 

$350,000  NEW   NEWARK  AVE.  BRIDGE  BONDS  and 

$100,000  BOULEVARD   REPAIR   BONDS 

All  of  said  Issues  to  be  COUPON  bonds  in  denominations  of  not  less  than  $1 ,000  each,  and  to^run 
for  a  period  of  THIRTY  years. 

$55,000  ASYLUM   ADDITIONAL  BONDS 

in  one  or  more  REGISTERED  bonds,  to  run  for  a  period  of  TEN  years. 

$16,000  NEW  AVENUE  C   BRIDGE  BONDS 

in  one  or  more  REGISTERED  bonds,  to  run  for  a  period  of  TWENTY  years, 

-Ml  of  said  bonds  to  bear  date  October  1,  1908,  with  interest  at  4  J4  per  centum  per  annum, 

payable  semi-annually,  and  to  be  sold  for  not  less  than  par  and   accrued  interest.  igwaa-H 

Each  proposal  or  bid  must  be  enclosed  in  a  .sealed  envelope,  endorsed  "Proposals  for  Bonds,"  and 

to  be  accompanied  by  a  certified  check,  enclosed  therein,  drawn  to  the  order  of  Stephen  M.  Egan, 

County  Collector,  on  some  National  Bank  or  Trust  Company,  or  cash  In  the  sum  of  one  (1)  per  centum 

of  the  total  amount  of  the  bid. 

Bidders  may  bid  for  the  whole  or  any  part  of  the  issue.  "^ 

The  Board  reserves  the  right  to  reject  any  or  all  bids  if  it  be  deemed  for  the  best  Interests  cl  the 

County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

WALTER  O'MARA,  Clerk. 

Bidders  will  please  furnish  certified  check  Instead  of  cash,  if  convenient. 


The  United  States  Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YOKK 
Issues  Quaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 

Finance  Committee 

(AMES   R.    PLUM LeathW 

CLARENCE  H.  KELSEY.  Pres.  TItleGuBr.  4  Tr.  Co. 
WM.  H.    PORTER.    Prea.    Chemical    National    Bank 


Good  men.  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commls- 
glon,  arenewal  Interest  Insuring  an  Income  tor  the 
future.  Address  the  Company  at  Its  Home  OfOor 
1o.   277   Broadway,  New  York  Clt7> 


WEBB    &   CO,, 

INVESTMENT    SECURITIES. 
74  BROADWAY.  NEW  YORK 


Wm.  Fahkhstook,  Memb.  N.r.  Stock  Bx. 

C.  J.  MmOfOtLD,  &.  &,  DOIMMW. 

Fahncstock    &    Co., 

BROKRR8  AMD  DKAL.ERS  IN 

INVESTMENT     SECURITIES. 

2  WALL  STREET. 


Sept.  19  1908.1 
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given  in  V.  87,  p.  437,  Avere  awarded  to  H.  T.  Iloltz  &  Co.  of 
Chicago  at  101.87  and  accrued  interest — a  basis  of  about 
4.854% .     Following  are  the  bids: 

H.T.  Holtz  &Co.,Clilcago..|40.748IC.  H.  Coffin,  Chicago $40  401 

A.J.Hood  &Co., Detroit 40,510  |S.  A.  Kean,  Chicago 40,'080 

A  bid  was  also  received  from  the  Trowbridge  &  Niver  Co. 
of  Chicago. 

Webb  City,  Jasper  County,  M-o. —Bond  Sale. — The  Trow- 
bridge it  Niver  Co.  of  Chicago  has  been  awarded  $4,900  10- 
year  coupon  funding-judgment  bonds  at  par  and  accrued 
interest  for  5s.  These  securities  were  offered  without  suc- 
cess as  43'2S  on  Aug.  3.     See  V.  87,  p.  371. 

Wellsville,  Columbiana  County,  Ohio. — Bond  Sale. —  W. 

R.  Todd   &  Co.  of  Cincinnati  was  the  successful  bidder  on 

Sept.  15  for  the  four  issues  of  5%  bonds,  aggregating  $8,200, 

offered  on  that  day  and  described  in  V.  87,  p.  699.     The  price 

paid  by  the  Cincinnati  company  was  $9,028  50  and  accrued 

interest.      Herewith  we  give  tlie  bids  submitted: 

Hayclen,  Miller  &  Co.,  CIev.$8,855  00 
Mansfleld  S.  B.,  Mansfield.  8,850  00 
New  First  Nat.  Bk.,Colum.   8,625  00 


R.  KleybolteCo.,  IncCln.  8,610  00 


W.  R.Todd  &Co.,Cln $<),028  50 

Field,  Longstreth  &Co..Cln  9,025  00 
Seasougood  &  Mayer,  Cln..  9,010  16 
Secur.  S.  B.  &  Tr.  Co.,  Tol.  8.938  00 
\V.  J.  Hayes  &  Son,  Cleve.  8,885  00 

A  bid  was  also  received  from  Hallenberger  &  Co.  of  Chi- 
cago . 

West  Allis,  Wis.— Bonds  to  be  Offered  Shortly. — The 
City  Clerk  informs  us  that  $4,000  5%  coupon  school-build- 
ing bonds  will  probably  be  offered  for  sale  about  Oct.  1. 
Authority  Chapters  40a  and  41,  Statutes  of  1898.  De- 
nomination $1,000.  Date  Sept.  15  1908.  Interest  Feb.  1 
and  August  1  at  the  Germ  an- American  Bank  in  Milwaukee. 
Maturity  $1,000  yearly  on  Feb.  1  from  1910  to  1913  in- 
clusive . 

Bonds  Proposed. — At  a  meeting  of  the  Common  Council 
held  Sept.  15  an  ordinance  providing  for  the  issuance  of 
$90,000  5%  coupon  sewer  bonds  was  presented  by  the 
Committee  on  Rules  and  Ordinances  for  action.  Denomi- 
nation $1,000.  Date  Sept.  1  1908.  Interest  semi-annually 
at  the  German- American  Bank  of  Milwaukee.  Maturity 
$5,000  yearly  on  March  1  from  1910  to  1927  inclusive. 

West  Toronto,  Ont. — Debenture  Sale. — Debentures  to  the 
amount  of  $30,000,  carrying  5%  interest  and  issued  for  the 


paving  of  Dundas  Street,  have  been  taken  by  contractors  in 
payment  for  work  done .     Maturity  part  yearly  for  ten  years. 

Whitman  County  School  District  No.  122,  Wash.— Bond 
Sale.—y^m.  D.  Perkins  &  Co.  of  Seattle,  offering  par,  were 
the  successful  bidders  for  $6,000  6%  2-10-year  (optional) 
school-building  bonds  offered  on  Aug.  29.  Denomination 
$500.     Interest  annual. 

Wilsonville  School  District  No.  30  (P.  O.  Wilsonville), 
Furnas  County,  lUeh.—Bond  Sale.— On  Aug.  10  the  $10,000 
5%  coupon  school-building  bonds  offered  without  success 
on  July  21  (V.  87,  p.  372)  were  sold  to  Geo.  H.  Rogers  of 
Lincoln  at  par. 

Winters  Joint  Union  High  School  District,  Yolo  and 
Solano  Counties,  Cal. — Bond  Sale. — We  have  ju.st  been  ad- 
vised that  the  $30,000  5%  1-15-year  (.serial)  gold  coupon 
high-school-building  bonds  described  in  V.  87,  p.  122,  were 
sold  on  Aug.  3  to  E.  H.  Rollins  &  Sons  of  San  Francisco  at 
101.35  and  accrued  interest — a  basis  of  about  4.796%. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Oldo.— Bond 
Sale.— On  Sept.  10  the  $12,000  5%,  2-0-year  (.serial)  Mar- 
seilles Township  road-improvement  bonds,  described  in  V.  87, 
p.  637,  and  an  issue  of  $12,000  Miffhn  Town.ship  bonds, 
offered  on  the  same  day,  were  awarded  to  the  Commercial 
National  Bank  of  Upper  Sandusky.  The  price  paid  by  the 
bank  was  103.125  for  each  is.sue.  Following  are  the  bids 
received: 

$12,000  $12,000 

Mifflin  Marseilles 

Twp.  bonds.  Twv.  bonas. 

Commercial  National  Bank,  Upper  Sandusky $12,375  00  $12,375  00 

First  National  Bank,  Cleveland-- 12,327  00  12,327  00 

Hayden,  Miller  &  Co.,  Cleveland 12,317  00  I,      12,317  00 

Seasongood  &  Mayer,  Cincinnati-.. 12,302  40  12,302  40 

Albert  Kleybolte  &  Co.,  Cincinnati 12,300  00  j  /    12,300  00 

Second  National  Bank,  Bucyrus ■       12,290  00 

C.  V.  Harer,  Lyklns 12,270  00  ! 

Barto,  Scott  &  Co.,  Columbus 12,267  00  D?    12.267  00 

Otis   &  Hough,  Cleveland 12,256  00  12,256  00 

First  National  Bank,  Upper  Sandusky 12,252  50  12,247  00 

New  First  National  Bank,  Columbus 12,245  00  12,245  00 

Breed  &  Harrison,  Cincinnati 12,213  60  

W.  J.  Hayes  &  Sons,  Cleveland 12,157  00  12,157  00 

VV.  R.  Todd  &  Co.,  Cincinnati 12,120  00  12,120  00 

Yakima  County  School  District  No.  85,  Wash.— Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  to-day 


NEW  LOANS. 


8100,000 

CITY  OF  WILMINGTON,  DELAWARE 

SINKING  FUND  LOAN. 

Sealed  bids  will  be  received  for  $100,000 
Sinking  Fund  Loan  of  W^llmlngton,  Delaware, 
until  12  m.,  Monday,  September  21st  1908. 
Bonds  w  U  date  from  Sept.  21st  1908,  In 
denominations  of  fifty  dollars  or  multiples 
thereof,  and  bear  Interest  at  the  rate  of  four 
per  cent.,  payable  semi-annually  on  April  1st 
and  October   1st,  and  will     mature  as   follows: 

Sixty-eight  thousand  two  hundred  dollars 
($68,200)  thereof  on  the  first  day  of  April,  A.  D. 
1931;  and  thirty-one  thousand  eight  hundred 
dol  ars  thereof  ($31 ,800)  on  the  first  day  of  Oct. 
A.  D.  1931.  All  of  the  said  Issue  being  for  the 
use  of  the  Street  and  Sewer  Department,  to  be 
expended  for  the  curbing,  guttering,  grading, 
widening,  paving  and  Improving  of  streets  and 
avenues  and  the  building  of  sewers  and  conduits 
in  the  City  of  Wilmington,  Del. 

All  proposals  must  be  accompanied  by  certi- 
fied check,  payable  to  the  order  of  "The  Mayor 
and  Council  of  Wilmington,"  for  two  per  cent, 
of  the  amount  of  bonds  bid  for,  and  the  same  to 
beforfe  ted  if  the  bidder  falls  to  accept  and  pay 
for  bonds  awarded.  The  successfial  bidder  or 
bidders  will  be  required  to  settle  for  the  bonds, 
with  accrued  Interest  from  Sept.  21st,  at  or 
before  12  o'clock  m.,  Monday,  Sept.  28th  1908. 

These  bonds  will  positively  be  sold  to  the  highest 
bidder   without  reservation 

Address  all  bids  In  sealed  envelopes  to  Howard 
D.  Ross,  City  Treasurer,  marked  "Proposal 
for  Sinking  Fund  Loan." 

Finance  Committee: 

WM.  P.  WHITE, 

WM.  LYONS,  JR. 

JAMES  KANE, 


Sink.  Fund  Comm's: 

A.  B.MOORE, 
F.  D.  LACKEY. 
WM.  T.  LYNAM. 


Attest:  HOWARD   D.  ROSS, 

City  Treasurer,  Wilmington,  Del. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   OM  APPUCATION. 

SEASONGOOD  &  MATER, 

mercantile  lilbrary  Bnlldlns, 
CINCINNATI. 

Katabllaked  188ft. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bauk  Bnlldingr,  Chicaffo 

BONDS. 


MISCELLANEOUS. 


CITY    COUNTY 
ANDTOWN8HIP 


OTTO  JULIUS  MERKEL 

BROKER 
44    ANB    4t    WALL    ST..    NBW    YORK. 

INVESTMENT  SECURITIES. 

O*rreai>ond«iioe  Isvited 


Cuban  Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  S  ROBB 

Members  N.T.  Stook  Exobange 

43  Exchange  Place 

Telepbone  6444  HaseTer 


BRANCH  OFFICB 
Sriatel    BalKlar,    5th   At*,  and   4i<d   8t. 

Tvlephon*  16C8  Bryant 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


Bludget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

30  NASSAU  STREET,  NEW  YOKK 

STATE,  CITf  «  RAILROAD  BONDS 


JAMES  TALCOTT. 

Banker  and  CommlMsion  merchant 

Manufacturers*  and  other  Accounts 
Solicited  and  Financed 

SALES  CASHED 

Equitable  Interest  Allowed  on  Deposits 

Main  Store,  108-110  Franklin  St.,  N.  Y.  City 

Annexes  in  New  York  and  other  cities 


MAX  B.  BORG  &  CO. 

Miscellaneous  Bonds  and  Curb  Securities 

A  SPECIALTY 

20  BROAD  ST  NEW    YORK 

3305   RECTOR. 


MISCELLANEOUS. 

HUNT,  SALTONSTALl  i  CO., 

Mambert  of  New  York  Stock  BxAaagM 

Investment  Securitiea 

<M>  STATE  STREET 
BOSTOBT 


MacDonald,  McCoy  &  Oo., 

HUHICIPML    AHD    CORPORATIOM 

BONDS. 

i8x  La  Salle  Street,    Chicago 

BLACKSTAFF   &   CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


The  American  Mfg.  Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New   York. 


PRIMROSE  &  BRAUN 

New  York  City   Bank,   Trust   and  Tire 
Insurance  Stocks 

43  EXCHANGE  PLACE    -     NEW  YORK 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

33  WALL  STREET         -         -         NEW  YORK 
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(Sept.  19)  by  Lee  Tittle,  County  Treasurer  (P.  O.  North 
Yakima),  for  $1,200  coupon  school-building  bonds  at  not  ex- 
ceeding 6%  interest.  Authority  page  357,  Laws  of  1897. 
Date  day  of  issue  or  "the  first  of  some  month"  at  option  of 
purchaser.  Interest  annually  at  the  County  Treasurer's 
office.  Maturity  ten  years.  The  district  has  no  bonds  out- 
standing. Assessed  and  equahzed  valuation  1908,  $44,055. 
Yellow  Grass,  Sask. — Debenture  Sale. — An  issue  of  $5,000 
7%  public-iniprovenient  debentures  was  recently  sold  to 
Wm.  C.  Brent  of  Toronto.  Maturity  part  yearly  for  ten 
j'ears. 

Yonkers,  N.  Y.—Bond  Sale.— On  Sept.  15  the  $50,000 
road-improvement  and  the  $16,000  school  43^%  1-20-year 
(serial)  registered  bonds  described  in  this  Department  last 
week,  were  sold  to  Farson,  Son  &  Co.  of  New  York  City  at 
103.817— (a  basis  of  about  4.05%)  and  103.416  (a  basis  of 
about  4.096%)  respectively.  The  other  bidders  were  as 
follows: 

$50,000  $16,000 

bonds.  bonds. 

Kountze  Bros.,  New  York.- .102.771  102.771 

N.  W.  Harris  &  Co.,  New  York 102.666  101.814 

N.  W.  Halsey  &  Co.,  New  York.. 102.587  102.587 

O'Connor  &  Kahler,  New  York 102.40  102.406 

Ferris  &  White,  New  York ..102.375  101.375 

Rhoades  &  Co.,  New  York 102.231  

J.  D.  Everltt  &  Co.,  New  York 102.16  102.16 

Westchester  Trust  Co.,  Yonkers 102.10  102.10 

Blodget,  Merrltt  &  Co.,  New  York... ..101.77  101.77 

W.  J.  Hayes  &  Sons,  Cleveland ...101.35  101.11 

Youngstown,    Ohio. — Bond    Offering. — Proposals   will    be 

received  until  2  p.  m  .  Oct.  5  by  Wm .  I.  Davies,  City  Auditor, 

for  the  following  5%  bonds: 

$1,000  Pyatt  street  extension  bonds.     Maturity  $500  on  Oct.  1  In  each  ol 

of  the  years  1909  and  1910. 
1,600  Darrow  Street  widening  bonds.     Maturity  $1,000  on  Oct.  1   1909 

and  $600  on  Oct.  1  1910. 
8,730  Marlon  Avenue  paving  bonds.     Maturity  $1,746  yearly  on  Oct.  1 

from  1910  to  1914  Inclusive. 
10,555  Sliver  Street  paving  bonds.     Maturity  $2,111  yearly  on  Oct.  1  from 

1910  to  1914  Inclusive. 
5,835  sidewalk  bonds.     Maturity  $1,167  yearly  on  Oct.  1  from  1910  to 

1914  inclusive. 

The  above  bonds  are  dated  Oct.  12  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bid  must  be  made 
on  each  issue  separately  and  be  accompanied  by  a  certified 
check  for  2%  of  each  issue  bid  upon,  drawn  on  a  national 


bank  and  made  payable  to  the  City  Auditor.  Purchaser 
must  be  prepared  to  take  the  bonds  not  later  than  Oct.  12 
1908,  the  money  to  be  delivered  at  one  of  the  banks  in  Youngs- 
town or  at  the  City  Treasurer's  office . 

Bond  Sale. — On"  Sept.  14  the  $4,860  sidewalk-construction 
and  tlie  $2,540  Grace  Ave.  and  Hillman  St.  sewer  5%  bonds, 
bids  for  which  were  received  on  Aug.  31  (V.  87,  p.  700), 
were  awarded  to  the  First  National  Bank  of  Cleveland  at 
102.786  and  102.761  respectively. 

Bond  Sale. — The  following  bids  were  received  on  Sept.  14 
for  the  seven  issues  of  street  bonds  described  in  V.  87,  p. 
501: 


$2,300  $965 

bonds.  bonds. 

Seasongood  &  Mayer,  Cln..o$2,355  66  a$984  68 
Mahoning  N.  Bk.,  Young'n     2,350  00 
Hayden,  Miller  <fc  Co.,  Clev.     2,352  00 

Sec.  S.  Bk.  &  Tr.  Co., Toledo  2,348  30         

New  First  N.  Bk..  Columb.     2.323  00  965  50 


$1,375 

bonds. 

a$l,408  28 


975  00 


$575 
bonds. 

Seasongood  &  Mayer,  Cincinnati o$586,73 

Mahoning  Nat.  Bank.  Mahoning 

Davies- Bertram  Co.,  Cincinnati 

Hayden,  Miller  &  Co.,  Cleveland 

Sec.  Savgs.  Bk.  &  Trust  Co.,  Toledo. 

New  First  Nat.  Bank,  Columbus 

Firemen's  Pension  Fund,  Youngst'n. 

C.  E.  Denlson  &  Co.,  Cleveland 

Albert  Kleybolte  &  Co.,  Cincinnati. 

Well,  Roth  &  Co.,  Cincinnati 

Otis  &  Hough,  Cleveland 

Fifth-Third  Nat.   Bank,  Cincinnati. 

First  National  Bank,  Cleveland 

Field,  Longstreth  &  Co.,  Cincinnati. 


1,382  00 
1,378  00 
1,385  00 

$1,360 

bonds. 
$1,367  48 
al,375  75 


$1,960 
bonds. 
a$2.007  43 
2,002  58 
2,002  00 
1,965  50 
1,979  00 

$25,800 

bonds. 

$26,589  48 


577 

575' 
576 


1,367  00 


1,360  50 
1,364  00 


a26,602  00 
26,591  50 
26,470  80 
26,345  00 


26,581  75 
26,580  00 
26,518  00 
26,516  00 
26.509  00 
26,478  00 
26,475  00 


a  Successful    bidders. 

In  addition  to  the  above  bid  of  the  First  National  Bank 
of  Cleveland  for  the  $25,800  Wick  Avenue  repairing  bonds, 
the  same  institution  also  made  an  offer  of  $8,750  for  the 
other  six  remaining  issues.  All  bidders  offered  accrued 
interest  in  addition  to  their  bids. 

York    Township,    Ont. — Debenture    Sale. — The     Ontario 

Securities  Co.,  Ltd.,  of  Toronto  is    reported  as  being  the 

successful  bidder  for  the  following  school  debentures  recently 

offered  for  sale: 

$10,000  00  5%  debentures  maturing  part  yearly  for  twenty  years. 
3,730  59  4%  debentures  maturing  part  yearly  for  fifteen  years. 
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Manhattan 
Trust 


Company 


20  Wall  Street 

Ck>mer  Nassau 

NEW  YORK 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 

Capital  &  Surplus,  $6,000,000 

Acts  in  all  Fiduciary  Capacities 

INVITES   ACCOUNTS 

Main   Office 
55    Cedar    Street 

BRANCH  BRANCH 

73rd  St.&  B'way  125th  St.  &  8th  Ave. 


TRUST  COMPANIES. 


muten  states  M  Hompji  et  jew  Toit 

Chartered  1853 
45  aud  4T  WaU  St  e     . 

CAPITAL,  $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $13,243,128.35 

This  Company  acts  m  Executor,  Administrator,  Guardian,  Trustee.  Court  Depositary  and  In 
other  recognized  trust  capacities. 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  and  invests  money,  securities  and  other  property,  real  or  personal,  (or  estates, 
corporations  and  Individuals. 

SHELDON,  President.  JOHN  CROSBY  BROWN,  Vice-President. 

KINQSLEY.  Second  Vice-Pres  HENRY  E.  AHERN,  Secretary. 

WORCESTER,  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretar? 

TR  USTBES. 
JuHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr..  John  Claflin. 

William  D.  Sioane,  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman.  D.  O.  Mills, 

George  F.  Victor,  Lewis  Cass  Ledyard. 

James  Stillman,  Lyman  J.  Gage. 


EDWARD  W 
WILLIAM  M 
WILFRED  J 


John  Crosby  Brown 
W.  Bayard  Cutting. 
Charles  S.  Smith, 
William  Rockefeller 
Alexander  E.  Orr, 


Payne  Whitney, 
Edward  W   Sheldon. 
Chauneey  Keep. 
George  L.  RlTes, 
Arthur  C.r|'Janies. 


BANKERS  TRUST  COMPANY 


7  WALL  STREET,  NEW  YORK. 


Capital  $1,000,000 


Surplus  and  Undivided  Profits,  $1,180,200 


STEPHEN  BAKER, 

Pres.  Bank  of  the  Manhattan  Co.,  N. 


BIRBCTORS 

EDGAR  L.  MARSTON, 

Y.  Blair  &  Co.,  Bankers,  N.  Y. 

GEORGE  W,  PERKINS, 

J.  P.  Morgan  &  Co.,  Bankers,  N.  Y. 
WILLIAM  H,   PORTER, 

Pres.  Chemical  National  Bank,  N.  Y. 
DANIEL  G,  REID, 

Vlce-Pres.  Liberty  National  Bank,  N.  Y. 
EDWARD  F.   SWTNNEY, 

Pres.  First  National  Bank,  Kansas  City. 
JOHN  F.  THOMPSON, 

Vice-President,  New  York. 
GILBERT  Q.  THORNE, 

Vlce-Pres.  National  Park  Bank,  N.  Y. 
EDWARD  TOWNSEND, 

Pres.  Importers'  &  Traders'  National  Bank,  N.Y 
ALBERT   H.    WIQGIN. 

Vlce-Pres.  Chase  National  Bank,  N.  Y. 
SAMUEL  WOOLVERTON, 

President  Gallatin  National  Bank,  N.  Y. 
EDWARD  F.  C.  YOUNG, 

Pres.  First  National  Bank,  Jersey  City. 


SAMUEL  G.  BAYNE, 

Pres.  Seaboard  National  Bank.  N.  Y. 
EDWIN  M.  BULKLEY, 

Spencer  Trask  &  Co.,  Bankers.  N.  Y. 

JAMES  Q.  CANNON. 

Vlce-Pres.  Fourth  National  Bank,  N.Y. 
EDMUND  C.  CONVERSE, 

President,  New  York. 
HENRY  P.  DAVISON, 

Vlce-Pres.  First  National  Bank,  N.  Y. 
WALTER  E.  FREW, 

Vlce-Pres.  Corn  Exchange  Bank,  N.  Y. 
FREDERICK  T.  HASKELL, 

V.-Pres.  Illinois  Trust  &  Sav.  Bank,  Chicago. 

A.  BARTON  HEPBURN, 

President  Chase  National  Bank,  N.  Y. 
THOMAS  W.  LAMONT, 

Second  Vice-President,  New  York. 

GATES  W.  McGARRAH,  ,  „     ,    .,   „ 

President  Mechanics'  National  Bank,  N.  Y. 

Particular  attention  is  called  to  the  personnel,  character  and  strength  of  this 

company's  directorate.     Interest  is  allowed  upon  deposits. 

K.  C.  CONVEKSE.  President. 

J.  F.  THOMPSON,  V.-P.       D.  E.  POMEROV.  Treas.  II.  STRONG  Jr.,  Seo'y. 

T.  W.  LAWONT,  Vd  V.  P.      II.  V*'.  DONOVAN,  Aest.  Treas.      F.  N.  B.  CLOSE.  Asst.  Sec. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph    &c.,  indicates 

hat  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end. Sept. 26  have  been  $2,673,459,208,  against  $2,- 

728, 485,914  last  week  and  $2,500,427,629  the  week  last  year. 


ClearingsReturns  by  Telegr'ph  Sept.  26. 

1908. 

1907. 

Per  C-t. 

New  York 

§1,361, 688..304 
100,504,093 
90.525,513 
19.178,781 
196.482.771 
48,259,746 
10.474.179 

$1,146,594,910 

102,885,910 

108,908.511 

21,758,481 

208.244,442 

51.161,514 

14,012,387 

+  18.8 

Boston 

Philadelphia .   . 

—2.3 
—16.9 

Baltimore .   . - 

—11.9 

Chicago  _.       .       .         . 

—5.6 

St.   LoulS-. 

—5.7 

New  Orleans  _   - 

—25.3 

Seven  cities.   5  days..- --. 

Other  cities ,  5  days 

$1,827,113,387 
400,047,384 

-1.653,566.155 
410.924,218 

+  10.5 
—2.6 

Total  all  cities,  5  days. 

All  cities,  1  day 

$2,227,160,771 
446.298.437 

$2,064,490,373 
435,937,256 

+  7.9 
+  2.4 

Total  all  cities  tor  week..   .   . 

$2,673,459,208 

.$2,500,427,629 

+  6.9 

The  full  details  for  the  week  covered  by  the  above  will  ba 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  pre.ss  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Sept.  19,  for  four  years. 


Clearings  at — 

Week  ending  September  19. 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

New  York 

1,660,225,973 

1,577,612,040 

+  5.3 

2,092,499,434 

1,596,273,951 

Philadelphia 

112,598.788 

131,175,572 

—14.2 

140,406,385 

134,185,037 

Pittsburgh 

40,561.505 

48,788,878 

—16.9 

47,756,599 

46.3,59,970 

Baltimore 

29.920,919 

27,994,609 

+  6.9 

25,951,046 

24.972.047 

Buffalo 

8  277  567 

8,256,102 
5  325,743 

+  0  3 

7  308  402 

6,727,091 

Albany 

5,480,747 

+  2.9 

5,770,938 

4,404,988 

Washington 

5,031,1()0 

5,377,217 

—6.4 

4,753,494 

4,525.200 

Rochester 

3,410,466 

3,528,971 

—3.3 

4,470,325 

2,936.571 

Seranton  

2.148,010 

2.051.635 

+  4.7 

2,037.791 

1,801,401 

Syracuse  

1.724.609 

2.224,871 

—22.5 

2,029,378 

l.o99,471 

Reading 

1.178,197 

1,226,108 

—3.9 

1,369,268 

1,043,794 

W  Umington 

1,162.143 

1.315,072 

—11.6 

1,177,654 

1,091.379 

Wllkes-Barre  _., 

1.079,095 

1,209,388 

—10.8 

1,114,147 

964,126 

Wheeling,  W.  Va 

1.530,825 

1.330,784 

+  15.0 

897,981 

830,917 

Harrisburg 

1,281,768 

1,150,184 

+  12.0 

1,049,308 



Erie 

586  348 

732  998 

^O  0 

589  2lO 

536,715 

York  _._ 

704.902 

795,105 

—11.3 

(Ireensburg 

750,000 

833,950 

—10.1 

541,961 

474,312 

BIngliamton 

45.5.300 

493,300 

—7.7 

425,100 

476.000 

Chester 

;i95.924 

464,005 

—14.7 

546,556 

450,017 

Franklin  .- 

2lil,.i2.S 

258,610 

+  2.2 

256,923 

358.644 

Trenton    

1.216,643 

Not  Included 

in  total 

Altoona 

501,318 

Not  Included 

In  total 

Total  Middle.. 

1.878.768,574 

1,822,145,408 

+  3.1 

2,340,951,910 

1,830,071,721 

Boston   , 

136,150,807 

140,884,207 

—7.3 

153,817,363 

135,815,429 

Providence 

5.621,000 

6,654,700 

— 15.5 

7,008,100 

6,426,600 

Hartford 

2,998.263 

2,993,747 

+  0.2 

3,108.213 

2,425.894 

New  Haven 

2.1,80.979 

2.465,888 

—  11.6 

2 ,2()9 .266 

1,925,773 

Portland 

1,8.52.259 

2,236,544 

—  17.2 

1.866.914 

1,662.178 

SprlngBeld 

Worcester 

1.822.233 

2,011.342 

—9.4 

1.825,334 

1,546.3.59 

1,472,464 

1,579.272 

—0.8 

1.600.780 

1.544,157 

Fall  River. 

914,285 

871.160 

+  4.9 

781.211 

770.206 

New  Bed  ford 

704,982 

742.090 

—5.0 

624.067 

462.269 

Holyoke 

384,472 

4<)6,0J7 

—17.6 

494,011 

397.057 

Lowell . . 

522,790 

468,941 

+  11.5 

473,425 

402  717 

Total  New  Eng. 

154,624,534 

167,373,988 

—7.6 

173,868,684 

153,378,639 

Clearings  at — ■ 


f'hlcago  - 

rinclnnatl 

Cleveland 

Detroit 

Milwaukee. 

ludianapolls 

Columbus 

Toledo 

Peoria  . . 

(Jrand  Rapids 

Dayton 

EvansvlUe   

Kalamazoo 

Sprlngfleld.   111.. 

Akron 

Fort  Wayne 

Rocktord   

Lexington 

South  Bend 

Yovmgstown 

Bloomlngton 

Canton.. 

Quincy        

Sprlngfleld,  O... 

Decatur   

Mansfleld 

Jackson 

J.acksonvlUe,  111. 

A  nn  Arbor 

Adrian    

Danville 

Tot.Mld.West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Oakland 

Helena   -. 

Fargo   

San  Jose 

Sioux  Falls 

Stockton  

Sacramento 

San  Diego 

Fresno 

North  Yakima.. 
Billings 

Total  Pacific. - 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenport 

Topeka  

Colorado  Springs 

Pueblo    

Cedar   Rapids 

Fremont 

Tot. other.  West 

-St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Atlanta 

Nashville   

Memphis 

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Knoxvllle 

Little  Rock 

Mobile 

Chattanooga    . . 

Charleston 

Jacksonville 

Oklahoma 

Macon 

Wilmington,  N.C 
Beaumont 

Austin 

Vlcksburg 

Total  Southern 

Total  all 

Outslde~N.  York. 

Canada^ — ■ 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  .lohn... 

Victoria   

Calgary 

London  

Edmonton 

Total  Canada. 


Week  ending  September  19. 


1908. 


242.120,708 

23,526,200 

15,454.094 

13,828.793 

12.131.079 

7.257,899 

5,001,500 

3,948.469 

2.630.815 

2,143,222 

1,644,735 

1,933.074 

1,105.800 

831,334 

625,000 

728,798 

500.182 

485.450 

471.543 

1,267.505 

511,055 

700.142 

5.50,000 

411,993 

427,247 

347.792 

3.50.000 

258,243 

110.110 

21.6.38 

270,775 


1907. 


340,124,420 

40,702.808 
10.322.902 
9,988.999 
7.407.718 
5,467.716 
6,813,848 
4,735.431 
1  637,326 
1,038,947 
730.328 
480,322 
715,000 
683,000 
,151,000 
908,000 
785,000 
300,000 
213,285 


1, 


90,724,405 

41,405.408 

27,783,558 

12,251,183 

10,484,723 

8.500.000 

5,229,046 

2,908,324 

2,225.000 

1,417,825 

1,240,806 

952.999 

1,023.803 

760,631 

551,559 

905,910 

387,011 


246,654,423 

27,515.100 

17.885.613 

14.580,941 

11.922.264 

7,722.039 

5.346.600 

'  4,343,722 

r  2,975.157 

2,392.345 

t'  1.776.006 

2,036,370 

1,029.198 

885.831 

715.000 

809.832 

616.157 

586.413 

504.500 

556.448 

578.795 

482.463 

432.343 

381,3.32 

489.838 

362,672 

325,003 

283.423 

115,865 

21.343 

Not  Included 


354,377,636 

44.090.329 

11.256,889 

10.269,457 

7.448.609 

6,.300,106 

6.538.441 

5,251,684 

2,846,917 

993,066 

584,635 

550.274 

6.50.000 

546.298 

Not  Included 

Not  included 

Not  Included 

Not  included 

Not  included 


118,027,786 

58.260,225 

12,877,783 

10,258,637 

13,020.782 

6,690,000 

6,008,209 

5,619,152 

4,126,679 

3,0110,000 

3,711,165 

5.980.501 

2,107,534 

1.507,941 

1,811.150 

1.. 389. 389 

1,135,242 

1,007.403 

1.100,0:)0 

1,238.296 

1.382,353 

1,023,552 

704,588 

400,000 

555,614 


220,980 


145,216.195 


2,728,485,914 


1,068,259.941 


30,796,369 

24.500,000 

10,592,739 

4,129,791 

3,042.0(i0 

2.025.385 

1,617,357 

1.612.326 

1.328,92( 

1,225,261 

1.274,934 

1,113.965 

867,3.50 


97.326.765 

36,695.517 

25, .587,604 

12,239,662 

9,183,547 

9,445.544 

4,758.145 

2.812,205 

2.290.474 

1,289.512 

1,294.891 

1,134.826 

979.084 

790.142 

633.105 

568,751 

428,567 


Inc.  or 
Dec. 


% 

—1.8 
—14.5 
—13.6 
—6.5 
+  1.7 
—6.0 
—6.5 
—9.1 

—  11.6 
—10.4 

—7.4 
—6.1 
+  7.4 
—6.2 
—12.6 
—10.0 

—  18.8 
—17.2 

—6.5 

+  127.8 

—11.7 

+  45.1 

+  27.2 

+  8.0 

—12.8 

—4.1 

+  7.7 

—8.9 

—5.0 

+  1.4 

in  total 


—3.7 

—7.7 

-8.3 

—2.7 

—0.5 

—13.2 

+  4.2 

—9.8 

—42.5 

+  4.6 

+  24.9 

—12.7 

+  10.0 

+  25.0 

In  total 

In  total 

in  total 

in  total 

In  total 


110,137,576 

61,837.076 

20,309.295 

11,670,213 

14,291,440 

6,940.0(10 

6.436,055 

5,571,836 

4.788.899 

4,912.477 

3,657,625 

3.985.633 

2.516,156 

2.007,422 

2,431.368 

1,780.441 

1.390,023 

1,137,412 

1.573.043 

1,325.023 

1.194,120 

904.946 

773.789 

449,178 

485.351 

Not  Incuded 

Not  Included 


162,625,421 


2,713,986,794 


1,136,374,754 


32,609.365 

21.402.188 

10,949,176 

4.597,403 

3,250,301 

2.134,641 

1.783,()95 

1.739,138 

1.2.57,557 

1.220,550 

1.176,118 

1.1.50.317 

822.910 


—6.8 

+  12.8 

+  8.0 

+  0.1 

+  14.2 

—10.0 

+  9.9 

+  3.4 

—3.1 

+  9.9 

—4.2 

-10.0 

+  4.5 

—3.7 

—  12.9 

+  59.3 

—9.7 


1906. 


$ 

211,345.885 

24,898,150 

15,856,3.30 

13,620793 

'10,024,819 

'-7, 158, 107 

fff5,028,000 

3,770.194 

2,758,166 

2, 192, .542 

1.814,528 

1,485,548 

943,424 

912,387 

765,945 

734721 

6-19.321 

560..301 

454.508 

446.160 

368,957 

450.652 

377.540 

378,858 

456.-569 

364.222 

247.641 

275.263 

119,944 


308,435,475 

44,750,071 

11,641.008 

11.681,973 

6,1.39.290 

5,491.666 

4.614,563 

3,774.878 

3,190.344 

894,057 

449.301 

575. .361 

379.593 


+  7.2 

—5.8 

—.36.6 

—12.1 

—8.9 

—3.6 

—6.7 

+  0.9 

—13.6 

—32.8 

+  1.5 

+  50.1 

—16.2 

—24.9 

—25.5 

—21-0 

—18.7 

—11.4 

—30.1 

—6.6 

+  15.7 

+  6.1 

— S.9 

—11.0 

+  14.5 

In  total 

In  total 


—10.7 
"+05 

"— "eTo 


84,127,063 


84,093,359 


—5.6 
+  14.5 
—3.3 
—10.2 
—6.4 
—5.1 
—9.3 
—7.3 
+  5  ' 
+  0.4 
+  8.4 
—3.2 
+  5.4 


+0.04 


93,528.105 

28,092.452 

19,098.378 

9,271.019 

9,303,354 

7,123.074 

4.911.347 

2.436,062 

1,789.223 

1,189,730 

1,126.020 

989,699 

892.487 

593,810 

487.416 

483.493 

248,721 


1905. 


202.2.36,151 

21,764,900 

15,493,442 

11,572,446 

8,395,159 

6,010,006 

4,697,500 

3.893,723 

3,238,199 

2.139,966 

1,664,838 

1,557.914 

790,844 

782.931 

510,000 

659,838 

462.091 

806.047 

360,165 

526.789 

383,084 

460,923 

298,289 

338,716 

320.670 

277,179 

230.777 

247.004 

89,706 


290,211,297 

30,307,900 
9.928,182 
6.259.349 
5.708,921 
4.219.943 
3,087,731 
3,420,274 


842.665 
614,225 

33b",275 


88,636,285 

54,865,845 

16,705,949 

13,084,163 

12.037.292 

7,-845,000 

5,504,898 

5.826.128 

4.211,079 

3,312,868 

3.137.838 

2,987.738 

2.255.968 

1,896,599 

1,807.842 

1,443.218 

921,470 

1,442,086 

1,234,847 

1,083,423 

1,118.393 

685,415 

648.432 

435,000 

375.000 


70,719,465 

24,037.960 
20,634.193 
8.3.59.046 
7.727,407 
7,101,564 
4.212.302 
2.569.548 
1,415,781 
1,101,061 


802,968 
488,713 
658,303 
495,468 
509.769 
190,099 


80,304,182 

48.475,173 

13,097.696 

9,757,057 

11,884.515 

6,742,000 

4,(578,199 

6,685.927 

4,395.9.34 

2,728.042 

3.634,743 

2.135,316 

2,275.522 

1,582.689 

3,039.392 

1,255.241 

854.063 

1,211.528 

832.842 

1,400,312 

965,442 

728'523 

4r7',343 


145,466,521      128,572.726 


3.150,888,950 
1,058,387.516 


28,790,378 

20,431.193 

10.(507 ,716 

3.240.208 

2.801,496 

1707.888 

1.581.9,50 

1.636.792 

1,286,124 

829,721 

979.801 

1,105.610 

737,114 


75,735,991 


2.553,202,798 
956,928.842 


27.471.1.55 

19.857.141 

6,331.454 

2.084.005 

3,000.260 

1.544.492 

1.774.482 

'  1,633.760 

1.044. .530 

911.093 


952.820 


66,671.798 
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STREET  RAILWAY  SECTION. 
^A  new  number  of  oiu'  "Street  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day. 
The  editorial  discussions  in  the  same  embrace  the 
following  topics:  "Interurban  Lines  in  Indiana"  and 
"The  Cleveland  Plan  in  Operation." 


THE  FINANCIAL  SITUATION. 

The  Lynch  law  spirit  does  not  prevail  alone  in  the 
South.  In  the  North  we  stop  short  of  the  overt  act; 
but  we  deal  just  as  vindictively  with  character  as  the 
mob  does  with  the  corpus;  yet,  character  is  dearer 
than  life.  Foraker  has  this  week  been  tried,  found 
guilty,  and  would  have  been  hanged  without  judge  or 
jury  had  the  malevolent  and  menacing  spirit  prevalent 
in  political  and  high  official  circles  found  expression  in 
violence.  And  yet,  who  is  Foraker?  He  isn't  a 
sneak.  The  man  does  not  exist  who  would  dare  to 
so  distort  the  truth  as  to  utter  such  a  thought .  His  life 
has  been  an  open  one,  not  by  any  means  unheard  or 
unseen,  but  passed  in  the  very  white  of  the  public 
eye. 

Were  we  asked  to  name  Foraker's  dominant  char- 
acteristic, we  should  say  it  was  fearlessness.  He 
has  fought  many  a  battle  in  the  United  States  Senate. 
It  has  usually  been  on  the  side  of  the  weaker  party; 
often  against  his  own  political  administration.  This 
has  proved  unfortunate  in  a  sense.  A  man,  however, 
who  has  a  conscience  and  is  brave  enough  to  listen 
to  its  dictates,  is  likely  often  to  find  himself  in  unfor- 
tunate positions  so  far  as  contemporary  outcome  is 
concerned.  We  sympathize  with  him  in  his  aspira- 
tions and  equally  also  in  his  disappointments  which 
such  a  course  so  often  ends  in.  It  is  noteworthy  to 
say  that  Foraker's  most  active,  pronounced  and  bitter 
enemies  now  are  those  he  has  thus  made  resentful 
foes  in  the  Senate.  Current  talk  on  the  street  is  ex- 
ultant, as  if  Foraker  had  not  only  been  knocked  out  of 
political  craft,  but  out  of  life  itself,  and  as  if  the  only  in- 
quiry left  in  his  case  was — what  to  do  with  the  remains. 
No  such  situation  exists,  and  no  such  catastrophe  has 
happened  up  to  this  time.  The  pall-bearers  who  are 
on  hand  waiting  for  occupation  can  be  dismissed  sans 
ceremonie . 

Two  charges,  however,  have  been  made  against 
him.  One  is  lack  of  fealty  to  party.  That  will 
not  find  much  sympathy  or  commiseration  in  business 
circles.  The  only  piece  of  evidence  favoring  the  charge 
is  opposition  shown  to  some  of  the  "policies."  If 
that  has  become  a  deadly  sin  in  the  eyes  of  the  bosses , 
all  we  can  say  is,  we  are  sorry  for  the  narrowness  of  the 
platform.  The  time  may  come  when  it  will  be  found 
too  limited  and  too  personal  to  hold  a  successful  party. 
The  other  charge  is  of  a  transaction  less  easily  disposed 
of.  But  as  it  is  raised  by  the  same  plaintiffs,  and  no 
evidence  has  been  put  in  except  by  Mr.  Foraker's 
self-righteous  enemies,  it  would  seem  fair  to  wait  for 
final  judgment  until  both  sides  have  been  fully  heard, 
and  the  evidence  well  digested.  Moreover,  the  issue 
is  one  that  ought  not  to  be  closed  during  the  ex- 
istence of  a  Presidential  campaign.  All  we  ought  to 
say  at  the  moment  is  that  it  would  be  a  very  grave 
disadvantage,  not  mainly  to  Mr.  Foraker  himself,  but 
to  our  Upper  House,  and  to  the  public,  to  lose  Mr. 
Foraker  from  the  United  States  Senate.  He  has  been 
one  of  the  most  independent  and  intelligent  members 


in  that  body,  which  body  has  averaged  a  marked  de- 
terioration in  both  of  those  particulars  in  recent  years. 

We  neetl  hardly  say  after  the  foregoing  that  our 
stock  market  was  disturbed  by  these  controversies. 
The  first  half  of  the  week  declines  in  values  were  the 
prevailing  feature.  Later  there  were  recoveries. 
These  were  at  first  in  some  measure  responsive  to  or 
attended  by  a  moderate  spurt  in  London,  but  chiefly 
they  were  the  result  of  a  iisual  and  natural  turn  after 
the  severe  break  the  market  had  suffered.  Politics 
in  various  forms  were  without  doubt  the  cause  for 
the  sensitive  condition  of  securities .  Developments  such 
as  have  occurred  and  have  continued  to  progress  day 
by  day  could  not  transpire  without  keeping  the  public 
mind  occupied  and  nervously  attentive  to  the  chang- 
ing phases  in  the  current  political  news.  The  scare 
no  doubt  waked  up  the  Republican  Party,  giving  it 
less  confidence,  and  making  it  more  critical  of  inci- 
dents which  were  apparently  working  to  the  disad- 
vantage of  Mr.  Taft's  success. 

As  the  security  markets  continued  to  gain  in 
strength  and  in  values,  a  fresh  political  controversy, 
more  exciting,  extended  and  bitter,  arose,  chiefly  be- 
tween the  President,  Mr.  Hearst,  Mr.  Bryan  and  Gov- 
ernor Haskell.  It  was  a  spicy  and  in  some  measure 
an  amusing  affair.  We  hardly  feel  it  worth  while  to 
overload  our  columns  with  a  recitation  of  the  charges 
and  counter  charges.  The  most  conspicuous  feature 
seems  to  have  been  the  President,  who  threw  himself 
into  the  affair  with  complete  abandon.  One  would 
think  from  the  feeling  he  showed  that  his  "Policies" 
were  in  critical  danger — the  heat  of  the  controversy 
may  have  suggested  fire.  There  seemed  also  to  be 
some  effort  making  within  the  ReiDublican  organization 
to  suppress  the  President,  under  the  idea  that  he  was 
making  himself  too  conspicuous  as  the  conductor  and 
chief  head  of  affairs,  thereby  crowding  Mr.  Taft  almost 
out  of  sight  and  position. 


The  Moroccan  incident  seems  now  to  be  closed, 
though  there  are  differences  yet  to  be  adjusted.  Ac- 
cording to  a  Berlin  cable  dated  Sept.  22,  Germany's 
reply  to  the  Franco-Spanish  note  on  Morocco  was 
then  delivered;  its  tone  was  most  conciliatory,  but 
Germany  made  the  point  plain  that  she  could  not  per- 
mit any  Power  to  occupy  an  extraordinary  position 
in  relation  to  Morocco.  A  semi-official  communica- 
tion of  the  same  date  says  that  both  France  and 
Spain  have  notified  Germany  that  they  have  no  inten- 
tion of  departing  from  the  spirit  of  the  Algeciras  Act 
in  laying  down  the  position  of  the  Powers. 

It  was  recently  reported  that  the  negotiations  that 
have  been  conducted  between  the  German  Govern- 
ment and  the  leaders  of  the  different  sections  of  the 
Reichstag,  which  make  up  the  "bloc,"  or  opposition, 
have  been  brought  to  a  satisfactory  conclusion  and 
Prince  Bulow  now  thinks  that  he  is  reasonably  certain 
of  carrying  his  taxation  proposals  through  that  body. 
What  these  proposals  are  has  been  carefully  concealed 
until  now;  they  are  disclosed  by  the  Secretary  of  the 
Imperial  Treasury,  who  states  that  "the  depreciation 
in  the  quotations  of  Imperial  and  State  loans  and  the 
increased  interest  demanded  for  fresh  issues  render 
reformatory  financial  measures  imperative!}^  neces- 
sary." The  task  is  to  equalize  the  revenue  and  ex- 
penditure even  Math  economies  in  all  departmentsr 
yet  in  the  next  five  years  the  deficit  in  the  revenue, 
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as  calculated,  might  reach  556  million  dollars.  The 
Government  proposes,  however,  to  avert  this  deficit 
bj  increasing  taxation  on  various  articles  and  imposing 
taxes  on  successions,  leaving  small  fortunes  untaxed, 
and  augmenting  the  tax  from  Federal  States  for  Im- 
perial purposes.  Previously  when  relief  for  the  Gov- 
ernment has  been  discussed,  extensive  borrowing, 
partly  for  military  purposes,  has  been  suggested;  this 
course,  however,  seems  now  to  have  been  rejected, 
and  increased  taxation,  which  was  then  also  proposed, 
has  been  adopted. 


The  announcement  of  the  enforcement  by  the  Inter- 
State  Commerce  Commission  of  its  ruling  in  the  matter 
of  Oriental  freight  rates  appears  to  have  caused  much 
concern  to  shippers  in  that  trade.  The  new  rates, 
which  will  become  effective  Oct.  30,  will,  it  is  asserted, 
compel  all  railroads  handling  freight  to  or  from  the 
Orient  to  treat  all  traffic  moving  to  the  Far  East  on 
the  same  basis  as  that  for  United  States  points,  charg- 
ing the  same  rate  as  in  the  case  of  domestic  shipments; 
to  these  rates  the  ocean  tariff  will  be  added.  The 
whole  through  rate  will  be  increased,  and  it  is  claimed 
that  in  several  articles  of  import  and  export  the  increase 
will  be  from  25%  to  50%.  The  average  increase  may, 
it  is  said,  be  75%,  and  on  several  articles  of  export  it 
may  rise  to  100%  or  more;  cigarettes  will  be  sub- 
jected to  as  much  as  180%  increase  in  freight  rates. 
Inasmuch  as  every  ship  leaving  Pacific  ports  carries 
weekly  a  consignment  of  cigarettes  to  China,  the 
Philippines  and  the  Orient  generally,  amounting  to 
about  30  carloads  per  month,  the  excessive  burden  of 
the  new  freight  tariff  will  be  apparent.  Among  other 
articles  that  will  be  affected  are  raw  cotton  and  piece 
goods,  condensed  milk,  machinery  of  all  kinds,  in- 
cluding sewing  machines  and  typewriters.  These  ex- 
cessive rates  will,  it  is  declared,  make  impossible 
competition  by  American  merchants  in  the  Oriental 
trade  with  those  of  foreign  countries.  The  business 
has  been  built  up  during  the  last  fifteen  years  largely 
through  the  facilities  offered  by  the  overland  Pacific 
route,  and  because  this  route  had  the  advantage  over 
that  of  the  Suez  Canal  in  that  the  former  enabled 
deliveries  of  goods  to  be  effected  in  a  much  shorter 
time . 


There  seems  to  be  no  general  appreciation  of  the 
numerous  ways  in  which  the  activities  of  the  country 
are  being  hampered  and  restricted  through  the  policy 
we  have  fallen  into  of  making  everything  connected 
with  public  service  enterprises  dependent  upon  the 
will  of  some  governmental  body.  State  or  National. 
Under  the  policy  previously  pursued  of  not  inter- 
fering with  corporate  activity  so  long  as  certain 
definite  and  general  legal  requirements  were  complied 
with,  the  country  attained  a  degree  of  growth  and 
development  which  has  never  been  paralleled  either 
in  oar  own  history  or  the  history  of  any  other  coun- 
try. But  now  we  are  taught  that  to  guard  against 
pul)lic  interests  being  endangered  (albeit  they  arc 
never  in  greater  danger  than  when  we  subject  an 
enterprise  to  political  control)  it  is  necessary,  not 
only  that  there  should  be  governmental  regulation 
and  supervision,  which  would  be  entirely  proper  if 
kept  within  reasonable  bounds,  but  that  no  step  at 
all  should  be  permitted  until  some  public  body  endowed 
■by  law  with  superhuman  powers  first  fixes  the    seal 


of  its  approval  on  the  proposition,  and  grants  author- 
ity to  go  ahead.  In  this  way  alone,  we  are  told, 
can  public  rights  be  protected  and  safeguarded. 

Bat  it  cannot  l^e  too  strongly  impressed  upon  the 
minds  of  the  unthinking  multitude  that  adherence 
to  this  new  scheme  will  simply  mean  that  we  shall 
have  to  forego  altogether  some  of  the  facilities  and 
accommodations  and  also  some  of  the  agencies  of 
growth  and  development  which  we  would  otherwise 
be  sure  to  get.  An  excellent  case  in  point  was  fur- 
nished a  couple  of  months  ago  when  the  Public  Service 
Commission  of  this  State  for  the  Second  District 
denied  to  an  express  company  at  Syi'acuse  permission 
to  exercise  rights  over  certain  trolley  roads  in  the 
interior  of  the  State.  Application  to  the  Commission 
was  made  particularly  in  connection  with  the  inter- 
urban  and  electric  railroads  controlled  by  the  so- 
called  Beebe  syndicate,  namely  the  Auburn  &  Syra- 
cuse Electric  Railroad,  the  Rochester  Syracuse  & 
Eastern  Electric  Railroad,  the  Syracuse  &  South 
Bay  Electric  Railroad,  the  Syracuse  Lake  Shore  & 
Northern  Railroad  and  the  Auburn  &  Northern 
Electric  Railroad.  The  Public  Service  Commission 
did  not  think  it  would  be  in  the  pul>lic  interest  to 
grant  express  privileges  over  electric  railroads  to 
outside  organizations.  They  laid  down  the  rule — ■ 
for  guidance  in  the  future,  the  newspapers  told  us  at 
the  time — that  an  operating  railway  or  trolley  com- 
pany should  not  be  permitted  to  divest  itself,  in 
favor  of  another  corporation,  of  the  obligation  to 
perform  any  of  the  public  services  for  which  it  is 
incorporated  unless  it  can  show  that  public  necessity 
so  demands  or  public  convenience  can  be  better 
served  thereby.  Commissioner  Thomas  M.  Osborne, 
who  wrote  the  opinion,  said  that  "if  a  railway  com- 
pany may  contract  away  the  performance  of  its 
freight  service,  it  may  take  the  same  course  as  to  its 
passenger  service,  and  such  contracts  may  provide 
for  sub-contracting,  with  the  result  that  not  only 
two,  but  three,  four  or  five  companies  may  be  author- 
ized to  engage  in  performing  the  duties  of  a  common 
carrier  upon  the  same  line  of  railroad,  and  to  exact 
compensation  from  the  public  sufficient  for  their 
operation,    maintenance   and  reasonable  profit." 

The  reasoning  here  is  specious  and  far-fetched,  for 
it  does  not  at  all  follow  that  if  a  railroad  does  not  do 
its  own  express  business,  it  must  also  abandon  its  pas- 
senger business.  The  electric  roads  differ  from  the 
steam  roads  in  that  their  chief  function  is  the  trans- 
portation of  passengers,  and  not  of  freight  or  express 
matter.  For  the  passenger  business  they  are  fully 
equipped.  For  an  express  or  a  freight  service  they 
are  not  prepared  at  ah,  as  a  rule.  If  no  outside  con- 
cern— no  organization  specially  equipped  for  the  pur- 
pose— is  to  be  allowed  to  do  an  express  business  over 
the  trolley  roads,  then  it  would  seem  to  follow  almost 
inevitably  that  we  must  give  up  altogether  the  idea 
of  express  service  over  the  trolley  lines .  To  do  an  ex- 
press business,  and  to  do  it  profitably,  requires  a  special 
kind  of  work.  There  must  be  facilities  for  the  collec- 
tion of  parcels  and  packages  and  there  must  also  be 
facilities  for  their  delivery,  and  a  skilled  and  trained 
organization  for  the  task.  When  these  requirements 
are  stated,  it  is  evident  that  very  few,  if  any,  trolley 
roads  in  the  State  could  establish  their  own  service 
with  any  chance  of  success.  Granting,  therefore,  that 
the    Public    Service   Commission    acted    from    purely 
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disinterested  motives,  the  effect  of  the  riding  laid  down 
must  be  the  denial,  as  already  stated,  of  any  express 
service  at  all  over  the  trolley  lines.  The  pablic  may 
not  miss  what  it  has  never  possessed,  but  the  fact  re- 
mains that,  thi'ough  an  apparent  excess  of  zeal,  in  the 
assamed  interest  of  the  general  welfare,  it  is  being 
deprived  of  what  it  might  have  and  what  would  be 
for  its  good. 

Similarly,  when  we  deny  to  private  capital  the  right 
to  construct  subways  in  this  city,  we  are  simply  de- 
claring that  we  shall  go  without  any  further  subways. 
At  the  last  session  of  the  New  York  Legislature  a  bill 
was  passed  which  sought  to  render  possible  the  em- 
ployment of  private  capital  in  the  building  of  additional 
subways.  These  subways,  except  in  the  case  of  cer- 
tain extensions  of  existing  lines,  cannot  now  be  con- 
structed save  by  the  use  of  public  moneys.  The  par- 
pose  of  the  measure  referred  to  was  to  authorize  con- 
struction also  by  private  capital,  but  Governor  Hughes 
thought  it  best  to  veto  the  measure,  saying  that  the 
bill  meant  that  to  have  additional  rapid  transit  in 
New  York  we  must  give  50-year  grants.  He  did  not 
believe  in  that  policy.  Ihe  city  should  not  lose  its 
control  over  its  highways  for  rapid  transit  purposes 
for  such  a  period.  Without  discussing  whether  this 
is  good  policy  or  not,  the  point  we  wish  to  make  is 
that  such  a  policy  simply  means  that  we  must  put  off 
indefinitely  the  additional  rapid  transit  facilities 
which  we  might  readily  obtain  now. 

The  instances  here  mentioned  are  simply  a  few  out 
of  many,  and  thus  in  numerous  ways  we  are  crippling 
ourselves  and  checking  that  progress  and  development 
which  were  formerly  the  strong  feature  of  our  national 
life.  For  what  is  going  on  in  this  State  finds  its  du- 
plicate in  nearly  every  other  State  in  the  Union.  Un- 
der these  circumstances,  is  it  any  wonder  that  business 
recovery  is  slow,  and  that  that  complete  revival  of 
trade  for  which  we  are  all  so  anxiously  waiting  seems 
to  be  still  far  in  the  distance. 


The  cotton-manufacturing  situation  in  Lancashire, 
England,  reached  an  acute  stage  on  Monday  of  the 
current  week,  when,  in  consequence  of  the  failure  of 
the  operatives  to  agree  to  the  proposal  of  the  Federa- 
tion of  Cotton  Spinners  to  a  reduction  in  wages  of  5% , 
the  mills  were  shut  down.  Cable  advices  from  Lon- 
don the  previous  Friday  evening  stated  that  the  oper- 
atives had  decided  to  accept  the  cut,  to  go  into  effect 
in  January,  the  cardroom  workers,  who  voted 
against  acceptance,  having  been  overruled  by  the 
majority  of  the  mill  workers,  and  the  presumption 
was  that  matters  had  been  satisfactorily  adjusted. 
That  report,  however,  was  erroneous,  for  on  Monday 
morning  the  manufacturers  put  in  force  the  lockout 
which  had  been  decided  upon  as  a  step  to  be  taken  in 
the  event  of  non-acquiescence  in  the  cut.  As  a  result, 
upward  of  400  mills  in  the  most  important  cotton-man- 
ufacturing centre  of  the  world  are  shut  down,  about  40,- 
000,000  spindles  are  silent  and  some  140,000  operatives 
are  idle,  the  resulting  loss  in  wages  approximating 
three-quarters  of  a  million  dollars  per  week.  But  this  Is 
apparently  not  a  full  measure  of  the  effect  of  the  lock- 
out if  it  is  not  shortly  terminated.  On  the  contrary, 
advices  from  Manchester  state  that  there  is  an  under- 
standing with  the  North  and  Northeast  Lancashire 
Cotton  Spinners  and  Manufacturers'  Association  that 
the  4:}/2  million  spindles  controlled  b}'  that  organiza- 


tion would  be  shut  down  within  a  week  after  the  be- 
ginning of  the  lockout,  giving  a  total  of  idle  spindles 
of  near  45  millions,  or  within  10  millions  of  the  total 
number  of  spindles  credited  to  Great  Britain  by  Mr. 
Ellison.  Ultimately,  moreover,  and  within  a  com- 
paratively short  time,  so  extensive  a  lockout  will  of 
necessity  involve  the  weaving  division,  bringing  to  a 
practical  standstill  the  most  important  industry  of 
Lancashire . 

In  view  of  the  conditions  recently  and  still  prevail- 
ing in  the  cotton  goods  markets,  the  expectation  was 
quite  widely  entertained  that  the  mill  hands  would  see 
the  wisdom  of  accepting  the  Federation's  proposal, 
relying  upon  a  return  of  activity  to  bring  a  restoration 
of  wages  to  the  old  level.  But  wise  counsel  has  not 
prevailed.  The  loss  entailed  by  the  shut-down  will 
fall  most  heavily  upon  the  operatives.  In  fact,  it  is 
not  believed  that  owners  will  be  at  all  seriously  af- 
fected, for,  notwithstanding  the  comparatively  low 
prices  for  manufactured  products  and  the  considera- 
ble reduction  in  consumption  of  the  raw  material  in 
Great  Britain — Mr.  Ellison  having  reduced  the  aver- 
age weekly  rate  from  78,000  bales  in  May  to  65,000 
bales  in  June  and  July  and  52,000  bales  in  August — 
there  has  been  an  accumulation  of  stocks  of  yarns  and 
goods.  Nothing  has  developed  this  week  to  indicate 
how  long  the  lockout  will  last  or  whether  it  will  spread 
to  other  districts.  But  there  is  a  pretty  well  defined 
belief  that,  with  the  mills  actually  closed,  the  card- 
room  workers  will  in  the  near  future  change  their 
attitude  and  thus  pave  the  way  for  resumption  of  oper- 
ations. In  the  meantime,  and  especially  if  the  lock- 
out should  be  more  protracted  than  now  seems  proba- 
ble. Continental  spinners  and  possibly  American  mills 
are  likely  to  secure  a  larger  volume  of  business.  In 
any  event,  the  difficulty,  unfortunate  as  it  is,  cannot 
be  said  to  have  come  at  an  inopportune  time. 

This  untoward  development  in  the  British  cotton- 
manufacturing  industry  as  a  factor  in  the  market  for 
the  raw  material  is  given  little  prominence.  On  the 
announcement  of  the  lockout  there  was  a  slight  sen- 
timental effect,  but  the  decline  incurred  was  quickly 
recovered.  In  fact,  from  about  the  middle  of  June 
to  the  close  of  August,  the  trend  of  prices,  based  on  the 
crop  outlook  and  inactive  trade  in  goods,  was  quite 
steadily  downward,  a  level  of  value  being  reached  that 
would  seem  to  discount  all  intervening  developments. 
Since  the  opening  of  the  new  season,  and  with  the 
lowering  of  crop  ideas,  the  markets  have  ruled  quite 
steady,  and  quotations  have  advanced  slightly.  Al- 
together, unless  the  situation  should  develop  features 
more  radically  unfavorable  than  those  thus  far  wit- 
nessed, there  would  seem  to  be  no  reason  to  anticipate 
any  decline  from  the  current  level. 


Immigration  into  the  United  States,  as  indicated  by 
the  official  statement  for  the  month  of  August,  is- 
sued this  week  by  the  Department  of  Commerce  and 
Labor,  continues  on  the  restricted  plane  that  has  been 
the  feature  of  the  movement  since  the  beginning  of  the 
current  calendar  year.  In  the  one  particular  of  the 
efflux  of  aliens  there  was  no  appreciable  falling  oflf, 
so  that  for  August,  as  for  each  preceding  month  since 
December  of  1907,  the  outward  trend  greatly  exceed 
ing  the  inward  movement,  there  has  been  a  noticeable 
net  loss  in  population.  But  within  the  last  two  weeks 
a  turn  in  the  tide  of  immigration  has  been  apparent; 
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whether  perinauent  or  temporary  is  for  time  to  deter- 
mine. It  is,  however,  not  to  be  expected  that  with- 
out a  rathcal  change  in  the  industrial  situation  in  the 
country  there  will  be  any  large  increase  in  the  immi- 
gration flow  in  the  immediate  future;  such  a  develop- 
ment, moreover,  would  be  unfortunate  under  present 
conditions.  There  has  been  of  late,  it  is  true,  some 
promise  of  a  moderate  revival  of  general  business. 
At  the  moment,  however,  we  can  find  no  warrant  for 
the  opinion  expressed  by  immigration  officials  that, 
with  the  turn  of  the  .year,  the  inflow  of  aliens  will 
greatly  increase,  approximating  closely  the  1907  figures. 

As  intimated  above,  the  August  report  on  immigra- 
tion follows  in  line  with  those  for  recent  preceding 
months  in  showing  a  small  aggregate  inflow  of  aliens. 
Through  all  ports  of  the  country  the  arrivals  for  the 
month  this  year  were  only  27,782,  which  compares 
with  98,825  in  August  of  the  previous  year,  81,592  in 
1906  and  63,409  in  1905,  and  the  occasions  have  been 
rare  since  the  Civil  War  period,  in  August  or  any  other 
month,  that  the  total  has  been  less  than  that  now  re- 
corded. Certainly  not  since  the  new  century  opened 
until  1908  did  arrivals  in  any  month  fall  below  30,000. 
The  details  of  the  current  statement  make  much  the 
same  exhibit  as  those  we  have  recently  reviewed.  In 
the  month  in  1906  the  arrivals  from  Russia  were  21,- 
090,  rising  to  21,649  in  1907,  but  falling  off  this  year 
to  5,194.  Concurrently,  the  immigration  from  Aus- 
tria-Hungary rose  from  15,641  to  24,765  and  dropped 
to  3.896.  The  influx  of  Italians  in  1907  was  slightly 
less  than  in  1906,  comparison  being  between  16,288 
and  16,983,  but  this  year's  August  total  was  only  2,468.' 
The  situation  is  quite  similar  as  regards  other  countries 
from  which  our  new  blood  is  drawn,  the  only  excep- 
tion being  the  movement  from  Canada  which,  as  in 
all  recent  months,  has  been  in  excess  of  previous 
years;  but  that  movement  is  small. 

The  meagreness  of  the  1908  immigration  movement, 
however,  is  better  indicated  by  the  total  for  an  ex- 
tended period — the  eight  months  that  have  elapsed 
since  the  opening  of  the  year.  That  aggregate  has 
been  only  248,008,  or  smaller  than  in  any  year  since 
1898,  and  comparing  with  939,909  in  1907  and  840,287 
in  1906.  It  is  worthy  of  note,  moreover,  that  the 
arrivals  from  Austria-Hungary  alone  in  the  eight 
months  of  1907,  at  255,309,  were  in  excess  of  the  total 
from  all  countries  in  the  same  period  of  1908,  and  the 
inflow  from  Italy  last  year,  at  213,084,  does  not  fall 
so  far  behind  this  year's  general  aggregate. 

Turning  now  to  the  outward  movement  of  aliens, 
as  gathered  by  us  from  official  sources,  a  situation  in 
no  respect  dissimilar  from  July  is  disclosed.  The  de- 
partures of  steerage  passengers  in  August  numbered 
53,353,  as  compared  with  42,354  for  the  correspond- 
ing period  of  1907,  and  for  the  eight  months  of  1908 
the  aggregate  is  495,491,  as  against  250,572  a  year  ago. 
Here  we  have  an  increase  in  emigration,  and  conse- 
quent added  loss  in  population,  of  244,919.  But  it  is 
between  year  and  year  by  bringing  together  the  figures 
of  inflow  and  outflow  and  striking  a  balance  the  more 
striking  comparison  is  reached.  Doing  that,  we  learn 
that,  whereas  in  the  eight  months  period  of  1908  there 
was  a  net  falling  off  in  population  of  247, 483  through  the 
movement  of  aliens,  the  result  in  1907  was  a  net  in- 
crease of  689,337.  In  connection  with  this  subject 
of  emigration,  .some  interest  attaches  to  recent  ad- 
vices from  abroad.    By  cable  from  Rome  it  is  reported 


that,  during  the  eight  months  ended  Aug.  31  the  num- 
ber of  departures  from  Italy  for  North  and  South 
America  was  only  81,115,  as  against  arrivals  from  the 
same  countries  of  203,449,  the  number  returning  from 
the  United  States  being  placed  at  104,445,  or  only  a 
Uttle  more  than  half  the  total.  This  would  seem  to 
indicate  that  conditions  elsewhere  as  well  as  here  have 
not  been  satisfactory  to  the  foreign  laboring  element. 

For  the  change  in  the  immigration  situation  since 
the  beginning  of  September  we  can  find  no  explana- 
tion other  than  that  many  of  those  who  departed  early 
have  not  found  conditions  abroad  entirely  to  their 
liking,  and  are  consequently  returning  in  advance  of 
any  marked  improvement  in  our  affairs,  thus,  with 
those  coming  here  for  the  first  time,  swelling  the  influx 
of  aliens  to  larger  figures  than  for  some  little  time. 
The  inflow  through  New  York  for  the  period  in  Septem- 
ber down  to  the  25th  has  been  approximately  25,000, 
and  the  number  coming  in  at  other  ports  has  been 
sufficiently  large  to  assure  for  the  full  month  an  im- 
migration in  excess  of  either  June,  July  or  August, 
and  close  to  the  May  total  of  36,317.  But  comparison 
will  be  with  a  very  full  aggregate  in  September  1907 
(98,694).  On  the  other  hand,  the  outward  movement 
continues  quite  full,  reaching  for  the  elapsed  portion 
of  the  month  about  35,000.  It  is  therefore  quite 
clear  that  September,  like  all  other  months  of  1908, 
will  exhibit  a  net  loss  in  population  through  the  move- 
ment of  aliens,  but  less  in  extent  than  earlier  months. 

Recent  criticism  of  Secretary  Straus  of  the  Depart- 
ment of  Commerce  and  Labor  has  brought  forth  a 
rejoinder  that  indicates  care  and  intelligence  in  the 
enforcement  of  the  various  features  of  the  immigration 
law.  It  was  claimed  that  certain  immigrants  were 
excluded  because  of  their  nationality  or  religion, 
stress  being  laid  upon  the  fact  that  a  party  of  Hindus 
who  came  here  for  the  ostensible  purpose  of  working  in 
lumber  camps  was  debarred.  The  Secretary  ex- 
plained that  only  on  account  of  physique,  lack  of 
sufficient  capital  to  sustain  them,  and,  consequently, 
probability  of  their  becoming  charges  upon  public 
charity,  were  the  Hindus  excluded.  Race  or  nation- 
ality, he  further  stated,  were  involved  only  in  the  case 
of  Chinese  immigrants.  He  also  cited  the  case  of  the 
Mormons  who  were  deported  from  Boston  because  they 
avowed  polygamy  or  were  actually  polygamists,  the 
statutes  expressly  debarring  such  persons. 

The  feature  of  last  week's  statement  of  the  New 
York  Associated  Banks  was  a  large  contraction  in  loans; 
the  trust  companies,  however,  showed  an  average 
expansion  in  this  item  of  about  two-thirds  the  bank 
reduction.  There  was  a  decrease  of  $3,648,900  in 
average  holdings  of  cash, while  actual  conditions  indi- 
cated a  loss  of  $3,551,500.  Average  loans  decreased 
$4,577,700;  the  actual  contraction  was  $12,126,300 
and  average  trust  company  loans  increased  $7,285,100. 
Deposits  decreased  $7,498,400,  according  to  the  aver- 
age statement;  the  actual  decrease  was  $14,289,000. 
The  average  reserve  was  reduced  $1,774,300  to 
$50,218,525;  according  to  the  record  of  conditions  on 
Saturday  there  was  an  increase  in  reserve  of  $20,750 
to  $50,440,975,  while,  computed  upon  the  basis  of 
deposits  less  those  of  Government  funds,  the  reserve 
was  $52,789,100. 

The  Comptroller  of  the  City  of  New  York  this  week 
effected   the   sale   to   private  bankers  of  $10,000,000 
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revenue  warrants  on  an  interest  basis  of  2  J/8@3%;  these 
warrants  are  intended  for  distribution  among  local  in- 
stitutions and  investors,  and  they  will  mature  in  De- 
cember. 

Extensi^■e  liquidation  in  stocks,  the  result  of  a 
political  scare  and  also  of  manipulation,  tended  to 
reduce  the  volume  of  borrowing,  so  that  the  average 
of  loans  on  call  was  about  3^  of  1%  below  that 
of  last  week.  Time  loans  were  sentimentally  affected 
by  the  easier  tone  for  money  on  call  and  they  were 
less  firmly  held,  while  the  business  was  confined  chiefly 
to  contracts  maturing  at  the  end  of  the  current  year 
and  in  the  earlier  months  of  1909.  Recent  failures 
of  Western  houses,  involving  comparatively  large  losses 
to  banks  which  held  their  paper,  and  the  reported 
embarrassments  of  other  concerns,  tended  to  make 
buyers  of  mercantile  notes  more  conservative  and  the 
inquir}'  was  confined  to  choice  names;  as  the  offering 
of  such  paper  was  in  moderate  A^olume  and  the  demand 
therefor  somewhat  urgent,  rates  were  firm.  It  is 
reported  that  commercial  paper  of  high  grade  that 
was  placed  abroad  in  June,  and  which  has  matured, 
has  not  been  renewed.  A  few  sterling  loans  against 
stock  collateral  have  been  negotiated  this  week,  but 
they  Avere  not  for  important  amounts,  and  they 
will  mature  late  in  December.  There  were  indications 
this  week  that  Western  national  bank  depositories 
located  in  manufacturing  centres,  which  have  been 
effecting  their  remittances  to  Washington  of  excess 
tax  collections  through  requisitions  upon  their  '  New 
York  correspondents,  have  ceased  to  conduct  such 
operations,  probably,  as  was  suggested  last  week, 
because  of  an  abatement  of  activity  in  the  manufacture 
of  taxable  articles,  which  has  reduced  the  volume  of 
their  excess  collections.  There  were  no  transfers  this 
week  through  the  Sub-Treasury  of  currency  to  New 
Orleans;  this  seems  to  show  that  banks  at  that  centre 
are,  for  the  present  at  least,  fairly  well  provided  with 
funds.  Th^  movement  of  money  hence  to  Western 
cities  is  small  for  the  season,  though  grain  is  moving 
freely;  rates  for  exchange  on  this  city  at  interior 
centres  are  not  such  as  to  attract  funds,  and  whatever 
money  is  being  remitted  is  not  easily  traceable. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  13^%  and  at  1%,  averaging  about  l%%;  all 
the  lending  institutions  quoted  1%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  2}/^%  for  sixty  and  2^@3%  for  ninety 
days,  33^%  for  four  and  3K@33^%  for  five  to  six 
months.  Commercial  paper  is  4%  for  sixty  to  ninety 
day  endorsed  bills  receivable  and  43^%  for  four  to  six 
months'  single  names;  some  very  choice  grades  of 
endorsements  have  sold  at  33^%. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23x^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  Ijondon  1^8@1M%- 
The  open  market  rate  at  Paris  is  2  and  at  J3erlin  and 
Frankfort  it  is  3)^@3^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£186.748  bullion  during  the  week  and  held  £38,570,840 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  wholly  to  receipts 
from  the  interior  of  Great  Britain,  exports,  mainly  to 
Argentina,  having  exceeded  imports  by  £288,000. 
The  details  of  the  movement  into  and  out  of  the  Bank 


were  as  follows:  Imports,  £10.000,  wholly  from  Aus- 
tralia); exports, £298,000  (of  which £250 ,000 to^ Argen- 
tina ,  £  28 ,000  to  India  and  £  20 ,000  to  Ruomania) ,  and  re- 
ceiptsof  £475 ,000  ne^  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  feverish  this  week , 
falling  sharply  on  Saturday  and  then  rising  rapidly, 
subsequently  becoming  easier.  There  were  some 
indications  of  manipulation  and  good  evidence  of 
speculative  operations;  where  the  latter  resulted  in 
an  advance  to  rates  which  seemed  to  threaten  an 
approach  to  the  gold-export  point,  liberal  offerings 
of  bills  brought  about  a  recession.  The  decline  on 
Saturday  of  last  week  was  attributed  to  a  larger  supply 
of  commercial  bills  and  better  offerings  of  bankers' 
drafts,  the  latter,  as  was  reported,  being  against 
accumulated  credits.  The  fall  of  30  points  in  sight 
exchange  on  that  day  encouraged  buying  to  cover 
and  it  was  then  stated  that  the  outstanding  short 
interest  had  been  closed.  On  Monday,  influenced 
by  continued  buying,  rates  rose;  there  was,  however, 
a  good  supply  of  commodity  bills  against  cotton  and 
grain, which  bills  had  been  delivered  by  the  mails  so 
that  the  advancing  tendency  was  checked  and  a  new 
short  interest  began  to  develop.  It  was  observed 
that  one  of  the  large  banks  having  an  exchange  de- 
partment was  an  active  buyer  of  bills,  supposed  to  be 
because  of  advices  of  the  impending  strike  of  operators 
in  the  Lancashire,  England,  cotton  mills  which  would 
naturally  check  exports  of  the  staple.  On  Tuesday 
the  news  of  the  lockout  caused  an  urgent  demand  for 
exchange,  as  a  result  of  which  rates  for  sight  bills  rose 
25  points;  then  there  was  an  unexpected  offering  of  a 
large  volume  of  bankers'  drafts,  which  was  traceable 
to  the  houses  above  mentioned  that  had  heavy  credits 
abroad,  and  the  market  closed  at  rates  materially 
below  the  highest.  This  downward  movement  was, 
however,  partially  held  in  check  by  re-buying  by 
speculators  in  exchange  which  they  had  sold  in  ex- 
pectation of  offerings  of  bills  against  securities  that 
had  been  bought  on  European  account  by  large 
banking  houses.  It  was  assumed  that  these  securi- 
ties would  be  delivered  to  the  foreign  purchasers, 
or  carried  abroad;  in  either  case  exchange  would  be 
created.  Instead  of  this  course  being  taken  by  the 
bankers,  arrangements  were  made  for  carrying  the  se- 
curities in  our  market  so  that  drawings  against  them 
would  be  deferred.  Upon  the  discovery  of  this  dis- 
position of  the  securities, the  speculators  covered  their 
short  bills.  On  Wednesday  there  was  an  early  in- 
quiry for  remittance, which  caused  a  sharp  rise;  when 
this  demand  had  been  satisfied,  rates  fell  and  the 
decline  was  accelerated  by  unexpectedly  large  offerings 
of  cotton  bills.  The  market  was  active  on  Thursday, 
rates  sharply  declined  on  offerings  of  cotton  and  se- 
curity bills;  the  former  represented  deferred  exports 
of  the  staple. 

One  feature  of  the  week  was  a  rise  in  discounts  at 
Paris  to  2  1-16%  and  a  fall  in  exchange  at  Paris  on 
London  to  25  francs  11  centimes.  The  higher  French 
discount  rate  contributed  to  the  recall  of  capital  from 
London,  where  the  rate  was  3^  of  1%  lower;  hence 
the  decline  in  exchange  at  the  French  on  the  British 
capital.  If  these  conditions  shall  be  maintained 
Paris  will  continue  to  draw  gold  from  London  and  if 
the  drain  shall  be  large  possibly  the  English  Bank 
rate  may  be  raised,  for  that  institution  will  soon  have 


Sept.  26  1908.  i 


THE  CHRONICLE 


779 


to  respond  to  a  demand  for  gold  from  the  provinces 
and  also  from  Egypt  and  Argentina,  unless,  indeed, 
the  requirements  for  the  latter  shall  be  diverted  to 
New  York.  It  may  be,  though,  that  instead  of  raising 
its  rate  of  discount  the  Bank  of  England  may  exert 
its  influence  to  advance  the  market  price  of  bar  gold; 
this  week  the  bidding  by  Paris  for  the  2)4,  million  gold 
from  the  Cape  caused  an  advance  of  J^g  of  a  penny  in 
the  price  to  77  shillings  10^  pence  per  ounce. 

On  Saturday  of  last  week  there  was  a  fall  in  exchange 
compared  with  the  previous  day  of  5  points  for  long 
to  4  S505@4  8515,  of  30  points  for  short  to  4  8625@ 
4  8630  and  of  15  points  for  cables  to  4  8665 @  4  8675. 
On  Monday  long  fell  25  points  to  4  8485@4  8490, while 
short  rose  20  ponts  to  4  8645 @4  8650  and  cables  5 
points  to  4  8670  @4  8675.  On  Tuesday  long  advanced 
25  points  to  4  8510@4  8515,short  25  points  to  4  8655@ 
4  8675  and  cables  5  points  to  4  8675@  4  8680.  On 
Wednesday  long  fell  5  points  to  4  8505  @4  8510  short 
15  points  to  4  8650  @4  8660  and  cables  5  points  to 
4  8670@4  8675.  On  Thursday  long  fell  15  points  to 
4  8485 @4  85, short  25  points  to  4  8625 @4  8650  and 
cables  20  points  to  4  8650@4  8665.  On  Friday  long, 
shortandcablesrose  10  points  but  the  market  was  dull. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

Brothers  &  Co_ . 
Kidder. 

Peaborty  &  Co.. 
Bank  British 

North  America  . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.-. 
Heldelbach,  Ickel- 

heliner  &  Co  . . . 
Lazard 

Freres    . . 

Merchants'  Bank 

of  Canada 


Frl.. 

Mon., 

Tues., 

Wed., 

ThuTS., 

Sept.  18 

Sept.  21 

Sept.  22 

Sept.  23 

Sept.  24 

60  days 

4  86 

86 

86 

86 

88 

Sight-. 

4  873^ 

87M 

87>i 

SlVi 

8734 

60  days 

4  86 

86 

86 

86 

86 

Sight.. 

4  87^ 

■    871^ 

873^ 

87   H 

8734 

60  days 

4  85H 

SSVi 

85  H 

S5y2 

8534 

Sight. - 

4  87 

87 

87 

87 

87 

60  days 

4  S^Vi 

85  J4 

85  J^ 

853^ 

8534 

Sight.. 

4  87 

87 

87 

87 

87 

60  days 

4  85 14 

85  H 

85H 

85  H 

8534 

SiKht-. 

4   87 

87 

87 

87 

87 

60  days 

4  86 

86 

86 

86 

86 

Sight.. 

4  siy^ 

871^ 

873^ 

87H 

8734 

60  days 

4  86 

86 

86 

86 

86 

Sight.. 

4  87'^ 

87H 

87 14 

8734 

87)^ 

60  days 

4  85  H 

85  >i 

853^ 

85)4 

8534 

Sight.. 

4  87 

87 

87 

87 

87 

Frl., 
Sept.  25 


8734 
86 

87y2 

86 

8734 

85>i 

87 

8534 

87 

86 

87H 

86 

87H 

86 

8714 


The  market  closed  on  Friday  at  4  85@4  8510  for 
long,  4  8635@4  8640  for  short  and  4  8660@4  8670  for 
cables.  Commercial  on  banks  4  8465 @4  8475  and 
documents  for  payment  4  84@4  84^.  Cotton 
for  payment  4  84@4  84^/3.  Cotton  for  acceptance 
4  8465  @4  8475  and  grain  for  payment  4  843^  @4  84^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  25  1908. 

Received  by 
N.Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold   ..   . 

$5,901,000 
1,020,000 

$5,953,000 
1,060,000 

Loss         $52,000 
Loss            40  000 

Total  gold  and  legal  tenders 

$6,921,000 

$7,013,000 

Loss          $92,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Sept.  25  1908. 


Banks'  Interior  movement,  as  above. 
Sub-Treasury  oper.  and  gold  exports 

Total  gold  and  legal  tenders 


Into 
Banks. 


$6,921,000 
28,000,000 


$34,921,000 


Out  0] 
Banks. 


$7,013,000 
31,000,000 


$38,013,000 


Net  Change  l?i 
Bank  Holdings. 


Loss 
Loss 


$92,000 
3,000.000 


Loss    $3,092,000 


The  following  table  indicates  the  amount  of  bullion 
in   the   principal    European   banks. 


Banks  0] 


Sept.  24  1908. 


Gold. 


England 

France  

Germany. 
Russia  .  - 
Aup.-Hun 
Spain  ... 

Italy 

Neth  lands 
Nat.Belg.. 
Sweden  . . 
Swltz'land 
Norway  .. 


Total  week  451,400,527 
Prev.  wcck|447, 162,257 


38 

129 

41 

118 

48 

15 

37 

7 

4 

4 

4 

1 


£ 

,570,84(1 
.761,187 
.i;25,001l 
,324,001) 
502,000 
718,000 
.033,000 
,768.500 
,046,000 
,132,000 
,589,000 
,731,000 


Silver. 


36,029,095 

17.109,000 

7,591,000 

13.121,000 

33,911,000 

4,500,000 

3,953.500 

2.023,000 


Total. 


£ 

38.570. 

165.790, 

58,334, 

125,915, 

61,623, 

49,629, 

41,533, 

11,722, 

6,069, 

4,132, 

4.589, 

1.731, 


Sept.  26  1907. 


Gold. 


840  38 
282  111 
000  31 
000  121 
000  45 
000  15 
000    34 


000 
000 
000 
000 
000: 


£ 

768.667 
.515,815 
,121,000 
,287,000 
,383,000 
,543.000 
.464.000 
.038.500 
,187,333 
,248,000 
,238.000 
,801,000 


118, 237,595;569, 6.38, 122  415,595,315 
118.260,909565,423.166412.297,485 


Sliver. 


38,537,246 

12.712.000 

6.386.000 

12.079.000 

25.778.000 

4.779.600 

5.394,100 

1,593,667 


Total. 


38 

150 

43 

127 

57 

41 

39 

11 

4 

4 

2 

1 


£ 

768,667 
053,001 
,833,000 
,673,000 
,462,000 
,321.000 
,243,600 
,432,600 
.781.000 
,248,000 
,238.000 
801,000 


107,259.613522.854,928 
107,644,616519.942.101 


THE  FINANCIAL  REACTION  OUTSIDE  OF 
AMERICA. 

M.  Arthur  Raffalovich,  the  well-known  economist 
of  Paris,  has  taken  up  in  his  annaal  review, 
the  "Marche  Financier,"  the  question  of  the  panic 
of  1907.  One  might  suppose  that  the  sabject  had 
been  sufficiently  canvassed,  in  this  country  and 
elsewhere  daring  the  past  ten  months,  to  render 
further  discussion  at  the  present  time  superfluous. 
But  aside  from  the  fact  of  M.  Raffalovich's  high 
authority  as  an  economic  critic,  his  discussion  is 
interesting  because  he  takes  up  the  subject  from  a 
point  of  view  which  has  been  rather  generally  neg- 
lected. His  primary  matter  of  inquiry  is  the  world- 
wide effect  of  last  year's  economic  crisis.  Each 
nation  on  which  the  shock  of  panic  fell  with  par- 
ticular severity  during  1907  naturally  concentrated 
its  attention  on  its  own  peculiar  ills  and  on  their 
peculiar  causes;  there  has  been  a  conspicuous  lack 
of  the  broader  treatment  which  would  show  why  the 
financial  panic  should  have  been  practically  limited 
only  by  the  borders  of  the  civilized  world.  With 
this  phase  of  the  question  M.  Raffalovich  deals. 

bis  first  remark  will  probably  be  surprising  to  the 
average  American  reader:  "Whatever  the  cause,"  he 
says,  "the  financial  catastrophe  which  occurred 
last  year  in  America,  in  Japan,  in  Egypt,  in  Italy, 
in  Holland  and  in  Chili,  but  which  was  particularly 
sensational  in  the  United  States,  e.xcited  little  aston- 
ishment among  people  familiar  with  economic  facts 
and  principles."  Why  should  the  occurrence  of  this 
sudden  and  world-wide  panic  have  made  this  im- 
pression? It  was  not,  as  M.  Raffalovich  points  out, 
a  collapse  brought  about  through  war;  on  the  con- 
trary, international  politics  were,  during  1907,  in  a 
state  of  unusual  calm.  That  the  domestic  politics 
of  the  various  States  were  equally  free  from  respon- 
sibility, he  is  not  so  ready  to  admit.  The  piling-up 
of  taxation  on  the  shoulders  of  the  citizens,  in  almost 
all  progressive  countries,  may,  in  his  judgment, 
have  had  a  considerable  hand  in  the  depletion  of 
capital  resources,  which  found  voice  in  the  ex- 
orbitant rates  for  money  prevalent  throughout  the 
world,  as  soon  as  the  heavy  borrowing  demands  fi*om 
governments  and  corporate  enterprises,  at  the  end 
of  1.906,  displayed  themselves.  The  State,  he  argues, 
had  been  absorbing  and  taking  to  itself  a  steadily 
increasing  share  of  the  fortunes  of  individuals;  while 
even  taxes  imposed  as  emergency  expedients  during 
war  had  been  left  as  standing  taxes  in  time  of  peace. 
In  England  the  income  tax  had  remained  at  5%, 
without  the  excuse  of  war  or  war  expenses.  In 
Germany  the  situation  of  the  imperial  finances,  and 
of  the  tax  schedules  which  had  become  necessary 
to  support  the  enormous  Government  expenditure, 
had  grown  all  but  intolerable.  In  Japan  ,the  taxes 
had  actually  been  increased  after  the  war  was  over. 

That  the  financial  crisis  in  the  United  States,  to 
which  M.  Raffalovich  devotes  a  large  part  of  his 
discussion,  was  an  important  influence  in  the  special 
phenomena  of  the  period,  he  admits;  but  he  does 
not  concede  that  the  situation  in  this  country  was 
a  primary  cause  for  the  upheaval  which  occurred 
in  other  countries.  Germany,  he  shows,  was  en- 
gaged in  an  enormous  industrial  speculation,  calling 
for  larger  and  larger  use  of  credit  and  capital,  at  a 
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time  when  money  reserves  were  actually  falling. 
When  the  shock  of  1907  occurred,  not  only  were 
there  numerous  failures  of  banks  and  business  houses, 
but  the  small  business  man  suffered  cruel  hardship, 
pa}-ing  no  less  than  10%  for  the  money  which  it  was 
necessary  for  him  to  have.  In  Japan  a  similar 
movement  of  expansion  and  speculation  had  occurred 
— the  traditional  sequel  to  a  successful  war,  to  which 
the  com'se  of  events  in  England  after  the  Transvaal 
contest  was  a  rare  exception.  The  nation's  industrial 
facilities  had  been  developed  with  feverish  rapidity 
after  1905,  on  the  basis  of  the  easier  credit  established 
with  the  United  States,  with  England,  with  Ger- 
many, with  Belgium  and  with  France.  The  craze 
for  stock  speculation  had  made  as  formidable  progress 
in  Japan  as  in  the  United  States — a  statement 
by  the  way  of  which  we  may  observe  that  it  is 
fully  and  frankly  confirmed  by  the  recent  annual 
report  of  the  Bank  of  Japan. 

Regarding  Egypt,  extraordinary  speculation  in 
land  and  in  rash  security  ventures  had  created  a 
like  position,  ending  in  heavy  losses  by  business 
enterprises  and  in  a  temporarily  almost  complete 
suspension  of  credit.  Holland  had  been  plunging 
into  what  M.  Raffalovich  describes  as  a  crazy  specu- 
lation in  colonial  securities,  copper  securities  and 
American  stocks — a  craze  in  which  the  Dutch  public 
had  engaged  with  little  reserve;  resulting,  when  the 
inevitable  check  was  applied,  in  failures  at  half  a 
dozen  important  Dutch  cities,  and  in  runs  on  several 
banks.  Chili,  weakened  already  by  the  crushing 
losses  imposed  by  the  earthquake  of  August  1906 — 
estimated  at  a  thousand  million  francs — further 
weakened  by  the  fall  in  the  price  of  copper  and  by 
the  high  price  of  capital  throughout  the  world,  and 
cut  off  from  credit  facilities  by  its  experiments  with 
paper  money,  had  to  sustain  a  genuine  panic  of  its 
own.  Brazil,  handicapped  by  its  Government's  rash 
speculations  in  the  coffee  market,  was  a  burden  on 
the  general  situation. 

Of  the  special  causes  of  our  own  financial  crisis, 
M.  Raffalovich  takes  in  the  main  the  same  view  as  is 
taken  by  the  financiers  and  economists  of  this  country; 
laying  perhaps  more  stress  than  our  people  generally 
do  on  the  evil  influence  of  our  bank-note  currency 
system.  He  asks  two  questions:  first,  why  our  crisis 
should  have  recoiled  with  such  instantaneous  violence 
on  Europe,  second,  why  Europe  should  have  apparently 
suffered  so  much  more  severely  than  it  suffered  in  our 
similar  crisis  of  1893.  That  it  did  experience  a  much 
greater  strain  will  be  admitted  by  every  one  who  re- 
calls the  all  but  indifferent  readiness  with  which  Great 
Britain,  particularly,  provided  the  gold  to  meet  the 
urgent  American  demands  of  the  panic  of  15  years  ago, 
and  compares  that  episode  with  London's  acute  mis- 
giving and  alarm  of  last  November. 

The  answer  to  the  first  question,  as  he  sees  it,  is 
that  Europe — not  only  England  but  Holland,  also, 
and  indirectly  France — had  engaged  on  a  quite  un- 
precedented scale  in  financing  the  United  States 
through  bills  of  exchange  placed  at  long  maturity. 
The  direct  or  indirect  result  of  these  liberal  advances 
had  been  to  stimulate  speculation  to  unreasonable 
proportions  on  the  American  Stock  Exchanges,  and 
to  throw  the  American  market  into  acute  disorder 
when  it  became  necessary  to  recall  the  funds  advanced. 
As  for  the  question  why  this  recoil  on  Europe  was 


more  severe  than  that  of  1893,  it  is  pointed  out  that 
in  the  earlier  year,  Europe  had  just  passed  through 
two  years  of  financial  liquidation,  incurred  as  a  con- 
sequence of  the  Baring  failure,  and  was  well  supplied 
with  free  capital  released  from  its  own  channels  of 
trade  and  speculation.  In  1907,  on  the  contrary, 
Europe  itself,  for  reasons  already  shown;  was  caught 
off  its  guard  and  ill-protected  against  the  enormous 
requirements  of  the  distressed  American  markets. 
It  will  naturally  be  asked,  what  is  M.  Raffalovich's 
conclusion  as  to  the  fundamental  cause  for  this  world- 
wide financial  convulsion.  When  each  market  which 
shared  in  the  collapse  has  assigned  its  own  particular 
explanations,  there  must  still  be  a  broader  cause 
underlying  all  of  them.  In  his  view,  the  universal 
craze  of  the  period  for  expansion  and  speculation 
is  the  primary  explanation;  the  immediate  cause  he 
finds,  as  economists  such  as  Leroy-Beaulieu  and 
Yves-Guyot  had  found  it,  even  before  the  actual  out- 
break of  the  crisis,  in  the  exhaustion  of  the  available 
and  accruing  capital  resources  of  the  world,  at  a 
moment  when  the  demands  for  credit,  often  of  an 
urgent  nature,  were  wholly  unprecedented  in  volume. 
That  world-wide  liquidation  should  ensue,  and  that, 
at  a  slackening  pace,  it  should  still  be  in  progress, 
is  in  his  judgment  the  normal  remedy  for  the  situation. 
He  believes  that  this  liquidation  will  restore  that 
financial  equilibrium  which  must  be  reached  again 
before  progi'ess  in  the  world's  finance  and  industry 
can  be  resumed  at  its  former  rate.  "The  year  1907," 
he  concludes,  "saw  the  price  of  raw  material,  of 
manufactured  goods,  of  wages  and  salaries,  touch  its 
maximum;  it  also  saw  their  inevitable  fall  begin  under 
the  altogether  too  burdensome  price  which  the  world 
had  been  forced  to  pay  for  capital." 


LEHIGH  VALLEY  AND  RAILROAD  BURDENS. 

We  are  glaid  that  President  E.  B.  Thomas  of  the 
Lehigh  Valley  Railroad  Company  speaks  out  unre- 
servedly with  reference  to  the  burdens  that  are  being 
imposed  upon  the  railroads  in  every  direction.  It  is 
possible  to  be  altogether  too  submissive  in  wearing  the 
yoke  that  is  being  placed  around  the  necks  of  the  roads, 
and  which  is  gradually  bearing  them  down  to  destruc- 
tion. In  the  case  of  the  Lehigh  Valley  the  list  of  the 
new  burdens  to  which  the  property  is  being  subjected, 
as  recorded  in  page  after  page  of  the  report,  is  a  very 
formidable  one.  And  yet  the  experience  of  this  road 
is  no  different  froto  that  of  all  other  roads.  But  what 
is  happening  with  reference  to  this  company  will  com- 
mand special  attention  in  view  of  the  high  esteem  in 
which  it  has  always  been  held.  In  its  case  we  are  not 
dealing  with  a  property  with  a  bad  record — a  property 
which  at  some  period  of  its  past  history  has  committed 
sins  for  which  it  must  now  atone — but  a  property 
which  has,  on  the  whole,  been  wisely  administered 
through  a  long  period,  and  which  has  few,  if  any,  mis- 
takes of  financiering  to  its  discredit. 

For  a  long  time  the  Lehigh  Valley  was  able  to  pay 
8@10%  dividends  on  its  stock.  Then  came  a  period 
when  changing  conditions  made  it  necessary  to  spend 
large  sums  of  money  upon  the  propert}^  in  order  to 
place  it  in  condition  to  cheapen  the  cost  of  the  service 
and  compete  successfully  with  other  roads.  When 
this  fact  was  recognized,  dividends  were  promptly 
suspended,  and  for  a  number  of  years  the  shareholders 
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went  without  any  return.  Earnings  were  applied  in 
raising  the  standard  of  tiie  property,  and  now  it  holds 
a  position  of  unusual  strength.  It  again  ranks  as  a 
dividend-payer,  but  where  formerly  the  rate  of  return 
was  10% ,  now  shareholders  are  contenting  themselves 
with  6%,  though,  until  the  recent  slump  in  business 
throughout  the  United  States,  earnings  would  have 
warranted  a  higher  rate  of  return.  The  management 
wisely  adopted  the  policy  of  using  earnings  in  excess 
of  the  moderate  dividend  requirements  in  improving 
the  physical  and  financial  standing  of  the  system.  As 
a  matter  of  fact,  it  is  only  during  the  past  13^  years 
that  shareholders  have  received  even  as  much  as  6% 
on  their  stock. 

Thus,  we  do  not  have  to  deal  with  a  property  which 
is  facing  impending  collapse.  The  Lehigh  Valley  is  in 
excellent  condition,  both  physically  and  financially, 
and  its  income  showing  for  the  past  year  is  really  ex- 
ceptionally favorable.  The  point  to  which  we  desire 
to  direct  attention  is  that  our  rail  transportation  lines 
are  being  hit  in  so  many  different  ways,  and  from  so 
many  different  directions,  that  even  the  stability  of 
the  strongest  will  in  time  be  undermined  unless  the 
movement  is  arrested.  On  the  face  of  the  returns,  the 
Lehigh  Valley  in  the  late  year  lost  only  $11,292  in  gross 
earnings  as  compared  with  the  twelve  months  preced- 
ing, and  $247,666  in  net  earnings,  which,  hence,  is  an 
excellent  outcome  for  a  year  the  last  half  of  which  was 
marked  by  intense  depression  in  business.  But  this 
does  not  meaa  that  the  road  was  exempt  from  the 
effects  of  the  depression  referred  to.  As  one  studies 
and  analyzes  the  report,  one  finds  cumulative  evidence 
that  the  road  did  suffer  quite  severely  from  the  de- 
pression in  trade.  Important  gains,  however,  had 
been  established  during  the  first  six  months  of  the  fiscal 
year,  and  these  served  to  counterbalance  very  largely 
the  losses  sustained  during  the  six  months  from  Janu- 
ary to  June. 

The  fact  which  impresses  itself  most  deeply  oti  the 
mind,  on  a  study  of  the  report,  is  that  equally  impor- 
tant with  the  prevailing  depression  in  trade  is  the  hand- 
icap to  continued  successful  results  imposed  by  ad- 
verse legislative  and  Governmental  action.  Further 
improvement  was  attained  during  the  year  in  operating 
efficiency,  as  evidenced  by  the  circumstance  that  an- 
other addition  was  made  to  the  average  train-load, 
bringing  it  up  to  the  handsome  figure  (including  com- 
pany freight)  of  550  tons.  Looking  back  ten  years  to 
1898,  we  find  that  the  average  train-load  then  was 
only  384  tons.  The  difference  between  the  two  shows 
what  has  been  accomplished  in  the  interval  in  promot- 
ing operating  efficiency. 

Through  such  increase  in  operating  efficiency,  the 
property  has  been  brought  back  to  its  present  pros- 
perous stage.  But  all  the  efforts  of  the  management 
and  all  the  sacrifices  of  the  proprietors  will  count  for 
little  if  the  process  of  reducing  freight  and  passenger 
rates  on  the  one  hand,  and  of  augmenting  expenses 
through  Government  action  on  the  other,  is  allowed 
to  go  on  unchecked.  One  of  the  first  statements,  or 
rather  remarks,  in  the  report,  apprising  one  of  what 
is  going  on,  is  found  in  the  explanatory  remarks 
with  regard  to  the  passenger  business.  We  are  told 
that,  as  in  the  case  of  merchandise  freight,  the  in- 
creases during  the  early  months  of  the  year  were  lost 
by  the  later  decline  in  business  and  that  this  decline 
was  aggravated  not  alone  by  the  closing  of  many  local 


industries,    but    by   the    Pennsylvania   law   reducing 
rates  of  fare  to  a  maximum  of  two  cents  a  mile. 

Next  we  have  a  reminder  of  how  expenses  are  being 
raised  through  the  interference  of  Government.  In 
noting  a  decrease  of  $199,463  in  the  expense  of  main- 
tenance of  equipment  the  statement  is  made  that 
this  class  of  expenses  would  have  shown  a  much 
greater  decrease,  in  view  of  the  liberal  expenditure 
for  maintenance  in  the  past  and  the  fact  that  much 
of  the  equipment  was  idle  the  latter  part  of  the  year, 
had  it  not  been  that,  owing  to  an  order  issued  by 
the  Inter-State  Commerce  Commission  providing  for 
a  uniform  monthly  depreciation  of  equipment,  the 
sum  of  $935,384  was  charged  to  operating  expenses 
and  set  up  on  the  books  as  an  equipment  replace- 
ment reserve.  This  policy  of  requiring  a  uniform 
charge  for  depreciation  of  equipment  is  strongly 
animadverted  on  b}^  President  Thomas  in  another 
part  of  the  report — it  seems  to  us,  too,  with  con- 
siderable force.  He  points  out  that  previously  it 
had  been  the  policy  of  the  company  to  prevent  any 
shortage  in  its  equipment  by  charging  to  expenses 
the  value  of  cars  or  locomotives  as  destroyed  or  taken 
out  of  service,  and  this,  with  other  charges,  including 
appropriations  from  income  as  needed,  provided  a 
fund  against  which  new  equipment  was  charged  from 
time  to  time,  with  the  result  that  the  equipment 
was  more  than  maintained.  Under  this  method 
the  charges  for  replacement  were  heaviest  when  the 
equipment  was  most  in  use,  when  the  earnings,  there- 
fore, were  greatest,  and  consequently  when  the 
revenue  was  best  able  to  sustain  those  charges.  Per 
the  contrary,  the  method  prescribed  by  the  Com- 
mission results  in  burdening  the  expense  of  operation 
with  arbitrary  charges  during  periods  of  business 
depression  when  much  of  the  equipment  is  idle  and 
earning  nothing,  as  was  the  case  in  the  latter  part 
of  the  fiscal  year  under  review. 

Proceeding  a  step  further  we  discover  that  cost  of 
conducting  transportation  increased  $218,294  and  we 
find  it  stated  that  the  principal  factor  in  this  increase 
was  not  alone  the  higher  rates  of  wages  paid,  but 
also  "the  increased  force  made  necessary  by  the. 
enactment  of  Federal  and  State  laws  reducing  the 
hours  of  labor." 

General  expenses,  it  appears,  increased  $58,079, 
or  over  11%.  Here  another  explanation  sheds  light 
upon  what  is  going  on.  This  increase  is  explained 
as  "due  principally  to  the  compliance  by  your  com- 
pany with  recent  laws  passed  by  the  United  States 
Government  and  various  States  in  which  the  company 
operates  that  have  made  necessary  additional  clerical 
forces  for  the  preparation  of  reports  and  the  handling  of 
communications  with  commissions,  as  well  as  increased 
expenditures  for  legal  advice  in  interpreting  many  of 
.the  laws  and  passing  on  questions  incidental  thereto." 

We  come  next  to  the  taxes — a  direct  burden  not 
hidden  or  concealed,  as  is  the  great  multitude  of 
other  items  on  which  legislative  action  w-orks  in- 
visibly. These  taxes  amounted  to  $1,122,867  for 
the  year,  being  3.16%  of  the  company's  entire  rev- 
enues. Moreover,  they  show  an  augmentation,  as 
compared  with  the  year  preceding,  of  no  less  than 
$236,958,  or  over  26%.  Mr.  Thomas  says  the  ad- 
dition to  taxes  levied  and  paid  on  the  property  during 
the  last  two  years  has  been  at  so  alarming  a  rate  as 
to    cause    serious    apprehension   should   the    rate    of 
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increase  continue.  Many  appeals  have  been  taken 
from  assessments  which  seemed  unreasonable,  but 
with  little  success. 

In  the  foregoing,  we  have  marshaled  the  facts  in 
our  own  way  with  a  view  to  showing  how  general 
and  numerous  are  the  influences,  all  proceeding  from  a 
common  cause,  which  serve  to  impair  railroad  prop- 
erty, and  also  with  the  idea  of  impressing  upon  the 
mind  of  the  reader  the  oppressive  nature  of  the  policy 
being  pursued  towards  the  roads.  President  Thomas 
in  his  discussion  of  the  subject  also  alludes  to  the 
cost  of  compiling  the  reports  now  required  by  various 
Commissions  as  a  serious  factor  in  the  expense  of 
operation.  In  addition  the  tendency  of  recent  laws, 
both  National  and  State,  many  of  which,  he  asserts, 
were  hastily  enacted  and  ill-advised — an  opinion 
■with  which  few  will  be  inclined  to  disagree — has  been 
in  the  direction  of  transferring  to  commissions  much 
of  the  authority  over  accounting  and  operating 
methods  heretofore  exercised  by  executive  officers. 
He  argues  that  such  laws  must  necessarily  weaken 
that  administration  of  the  property  which  is  so  neces- 
sary to  produce  the  high  efficiency  required  for 
economical  and  safe  operation  and  in  the  end  cannot 
but  bring  about  unsatisf actor}'- and  unfortunate  results. 

What  is  here  stated  cannot  be  gainsaid.  And,  in 
view  of  the  oppressive  nature  of  Government  regula- 
tions and  interference,  as  disclosed  by  the  experience 
of.  the  Lehigh  Valley,  and  narrated  above,  is  it  not 
time  to  call  a  halt  ? 


KEEPING    PHILADELPHIA    RAPID    TRANSIT 

INTACT. 
Financial  affairs  of  the  traction  companies  of  Phila- 
delphia are  being  worked  out  among  the  different  or- 
ganizations comprising  the  system  so  as  to  avert  a 
crisis  for  the  Philadelphia  Rapid  Transit  Company, 
which  is  the  present  holding  company  and  operating 
company  as  well.  For  the  year  ended  June  30  the 
Transit  Company  did  not  earn  its  fixed  charges  by 
$92,048,  but  this  deficit  was  less  by  $271,999  than  the 
deficit  for  the  preceding  year.  For  the  current  fiscal 
year  the  fixed  charges  will  be  over  half  a  million  dollars 
greater  than  they  were  last  year.  During  the  last 
seven  months  of  the  year  ended  June  80  passenger 
earnings  decreased  at  the  rate  of  $1,000  per  day  as 
compared  with  the  receipts  for  the  preceding  year. 
This  is  undoubtedly  due  to  the  suspension  of  work  in 
mills  and  factories,  and  this  condition  has  not  materi- 
ally changed  for  the  better  thus  far.  With  a  definite 
large  increase  in  fixed  charges  and  a  prospective  de- 
crease in  earnings,  unless  business  conditions  should  im- 
prove, it  became  apparent  that  heroic  measures  would 
have  to  be  adopted  to  prevent  the  disintegration  of  the 
traction  system  of  Philadelphia,  notwithstanding  the 
completion  ofthe  subway  and  elevated  road.  The  man- 
agement has  announced  that  it  intends  to  borrow  the 
money  required  to  make  improvements,  provide  pay-as- 
you-enter  cars  and  make  up  for  any  deficit  until  the  busi- 
ness of  the  company  increases  to  a  point  where  the  net 
earnings  will  exceed  the  fixed  charges .  At  the  recent  an- 
nual meeting  of  the  Transit  Company  this  course  was 
definitely  stated  and  the  shareholders  authorized  the 
directors  to  negotiate  a  loan  of  $5,000,000.  As  se- 
curity for  this  loan  it  is  proposed  to  pledge  securities 
owned  by  the  Union  Traction  Co.,  which  is  leased  to 
the  Transit  Company,  and  a  special  meeting  of  the 


Union  Traction  shareholders  will  be  called  in  order  to 
permit  them  to  authorize  the  proposed  use  of  their 
securities.  In  order  to  secure  the  Union  Traction 
against  loss,  the  Transit  Company  proposes  to  assign 
to  the  Union  Traction  its  lease  of  the  subway  and  ele- 
vated road  for  999  years.  This  property  was  built 
at  a  cost  of  $20,000,000  and  there  is  a  lien  of  $10,000,- 
000  against  it  to  secure  an  issue  of  bonds  for  that 
amount.  The  assignment  of  the  lease  will  thus  turn 
over  to  the  Union  Traction  an  equity  of  $10,000,000 
in  the  subway  and  elevated  road. 

It  is  probable  that  the  management  of  the  Transit 
Company  can  control  enough  stock  of  the  Union  Trac- 
tion Co.  to  obtain  the  required  approval,  but  the 
management  hopes  to  have  its  plan  endorsed  without 
objection  from  any  quarter.  The  plan  appears  to  be 
strongly  to  the  advantage  of  the  Union  Traction  share- 
holders. First,  it  provides  the  operating  company 
with  needed  funds,  enabling  it  to  supply  equipment 
which  will  increase  the  number  of  fares  and  furnishing 
the  money  to  insure  the  payment  of  charges,  thus  keep- 
ing the  operating  company  solvent.  Second,  and  by 
far  the  greatest  advantage  to  the  Union  Traction 
shareholders,  is  the  solidification  of  the  whole  traction 
system  as  it  exists  in  Philadelphia  to-day.  A  pledge 
of  Union  Traction  securities  to  secure  a  loan  of  the 
Transit  Company  forms  one  more  tie  uniting  these 
two  companies,  and  the  pledging  of  the  lease  of  the 
new  subway  and  elevated  lines  to  the  Union  Traction 
will  give  the  Union  Traction  an  undisputed  right  to  the 
new  lines  if,  by  any  possibility,  they  should  ever  be 
surrendered  by  the  Transit  Company.  The  Union 
Traction  is  the  owner,  by  lease  or  by  purchase,  of 
nearly  all  the  surface  lines ,  some  of  which  are  paral- 
lelled by  the  new  subway  and  elevated  road.  If  the 
subwa}'^  and  elevated  road  should  ever  pass  into  hands 
antagonistic  to  the  Union  Traction  interests,  the  re- 
sults might  be  detrimental  to  Union  Traction  share- 
holders. The  opportunity  to  guard  against  such  a 
calamity  is  now  afforded,  and  it  is  thus  difficult  to 
see  why  there  should  be  any  opposition  on  the  part  of 
Union  Traction  shareholders  to  the  plan  which  will  be 
submitted  at  the  special  meeting. 

An  assignment  of  the  lease  of  the  Market  Street 
Elevated  Railroad,  which  is  the  corporate  name  by 
which  the  subway  and  elevated  lines  are  known,  to  the 
Union  Traction  Company,  would  probably  improve 
the  position  of  the  bonds  already  issued  by  the  Market 
Street  Elevated  Company.  The  Union  Traction  Co. 
may  be  regarded  as  a  more  substantial  corporation 
than  the  Rapid  Transit  Company.  As  it  will  be 
very  much  to  the  advantage  of  the  Union  Traction 
Co.  in  case  the  lease  is  assigned  to  it  to  see  that  there 
is  no  default  in  the,  interest  on  the  bonds,  the  bond- 
holders will  be  even  more  amply  protected  than  they 
are  at  present. 


CANADIAN  PACIFIC'S  CONTINUED  SHOWING 
OF  STRENGTH. 
The  Canadian  Pacific  Railway  Co.  in  the  period 
covered  by  the  present  report  (the  year  ending  June 
30  1908)  was  not  free  from  the  effects  of  the  depression 
in  trade  which  has  been  such  a  feature  in  affairs  in 
the  United  States  ever  since  last  October  and  Novem- 
ber, and  has  worked  such  havoc  here.  On  the  con- 
trary, during  a  number  of  months  in  the  latter  part 
of  the  fiscal  year,  its  losses,  in  magnitude,  closely  ap- 
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proached  those  of  the  larger  Western  systems  in  the 
United  States,  though  on  the  other  hand  recovery 
since  the  close  of  the  fiscal  year  on  June  30  seems  to 
have  been  more  marked.  In  the  last  six  months  of 
the  fiscal  year  the  shrinkage  (according  to  the  monthly 
returns)  reached  no  less  than  $4,254,375  in  the  gross 
earnings  and  $3,356,101  in  the  net  revenues. 

In  face  of  this  large  reduction  of  revenues  the  last 
six  months  the  company  makes  a  remarkably  strong 
income  exhibit  for  the  full  year;  and  as  one  studies 
the  figures  in  the  report,  one  is  again  impressed,  even 
more  strongly  than  when  examining  previous  reports, 
with  the  progress  and  development  of  the  system  and 
its  marvelous  growth  in  traffic  and  income.  In  re- 
viewing the  report  for  the  preceding  twelve  months, 
we  pointed  out  that  in  two  years'  time  gross  earnings 
had  risen  from  $50,481,882  to  $72,217,527,  an  ex- 
pansion of  40%.  For  1907-08  gross  earnings,  not- 
withstanding the  heavy  decrease  the  last  six  months, 
are  reported  at  $71,384,174,  showing  that  less  than  a 
million  dollars  of  the  21^  million  dollars  gain  of  the 
two  previous  years  was  lost.  In  the  case  of  the  net 
earnings,  the  showing  is  not  quite  so  good,  and  yet 
must  be  regarded  as  exceedingly  favorable.  In  1904- 
05  the  amount  of  the  net  was  $15,475,088.  From 
this  there  was  an  advance  to  $25,303,308  in  1906-07, 
and  now,  for  1907-08,  the  amount  of  the  net  is  found 
to  be  $21,792,366.  It  would  appear,  moreover,  that 
the  company  suffered  not  alone  from  the  effects  of 
business  depression,  but  also  had  to  contend  with  a 
falling  off  in  its  grain  and  live-stock  traffic,  which 
latter  obviously  must  be  ascribed  to  causes  other  than 
business  depression.  The  aggregate  of  its  grain  traf- 
fic was  only  88,345,234  bushels,  against  93,207,009 
bushels  the  year  before;  the  flour  shipments  over  the 
road  were  5,843,988  barrels,  against  6,256,702  barrels, 
while  only  1,349,771  head  of  live  stock  were  moved, 
against  1,537,467  head.  In  the  shrinkage  in  the  lum- 
ber shipments,  we  no  doubt  see  one  evidence  of  trade 
depression,  the  quantity  forwarded  over  the  system 
having  aggregated  1,764,445,495  feet,  against  1,989,- 
444,728  feet,  and  in  the  drop  from  4,385,854  tons  to 
3,981,888  tons  in  the  quantity  of  manufactured  arti- 
cles forwarded,  we  see  further  evidence  to  the  same 
effect . 

When  we  come  to  examine  the  year's  net  revenues 
in  relation  to  the  requirements  for  fixed  charges  and 
dividends,  a  further  demonstration  is  afforded  of  the 
company's  income  strength.  Net  earnings  for  the 
twelve  months,  we  have  already  seen,  were  $21,792,366. 
Adding  income  from  investments  (not  including,  how- 
ever, anything  from  the  company's  holdings  of  Duluth 
South  Shore  &  Atlantic  Railway  bonds,  which  yielded 
no  return),  and  adding  also  excess  earnings  of  the 
steamship  lines,  total  net  income  for  the  twelve 
months  is  brought  up  to  $24,446,999.  As  against 
this,  the  fixed  charges  were  only  $8,770,076,  leaving 
a  surplus  in  the  large  sum  of  $15,676,923.  Out  of 
this  $800,000  was  transferred  to  the  Steamship  Re- 
placement Account  and  $80,000  contributed  to  the 
pension  fund,  still  leaving,"  however,  $14,796,923.  The 
call  for  dividends  on  the  preference  and  ordinary 
shares  was  only  $9,217,207.  Accordingly,  there  was 
a  balance  above  the  dividend  requirements  in  the  hand- 
some sum  of  $5,579,715.  Of  course,  large  though  this 
amount  is,  it  is  considerably  smaller  than  the  corre- 
sponding surplus  above  dividend  requirements  for  the 


year  preceding,  but  for  a  period  of  business  depression 
and  falling  revenue,  it  is  certainly  a  remarkably 
favorable  exhibit.  This  surplus  is  calculated  on  a 
basis  of  6%  dividends  on  the  common  or  ordinary 
stock.  Actually,  7%  is  paid  on  the  common  shares, 
but  the  other  1%  comes  out  of  inconle  from  the  land 
fund.  The  $5,579,715  surplus  from  earnings  would 
have  paid  an  additional  4>^%  on  the  $121,680,000 
of  common  stock  actually  outstanding  on  June  30  1908 
(not  counting  the  additional  stock  for  which  subscrip- 
tions were  being  received  the  latter  part  of  the  year) . 

In  arriving  at  this  surplus  of  $5,579,715  for  the 
twelve  months,  no  account  is  taken  of  the  company's 
large  income  from  land  sales.  As  pointed  out  by  us 
on  previous  occasions,  the  Canadian  Pacific  has  a  very 
extensive  land  grant  and  the  yearly  income  of  the 
land  department  reaches  large  proportions.  Owing  to 
the  business  depression  there  was  a  marked  falling  off 
in  the  land  sales  in  1907-08,  the  total  area  disposed  of 
being  only  164,450  acres,  as  against  994,840  acres  in 
the  previous  year.  The  greater  part  of  the  proceeds 
of  these  land  sales  remained  in  deferred  payments. 
On  the  other  hand,  the  collection  of  deferred  payments 
on  the  sales  of  previous  years  continued  large.  Alto- 
gether the  cash  receipts  of  the  land  department  from 
the  proceeds  of  current  sales  and  from  the  collection 
of  deferred  payments  aggregated  $3,701,854.  The 
1%  dividend  paid  out  of  this  land  income  on  the 
ordinary  stock  called  for  no  more  than  $1,216,800, 
leaving  therefore  a  surplus  of  23/2  million  dollars  from 
the  land  department  to  add  to  the  $5,579,715  surplus 
from  the  operation  of  the  railway,  making  over  $8,000,- 
000  together.  It  was  out  of  the  large  land  receipts  of 
previous  years,  it  may  be  recalled,  that  provision  was 
made  for  the  payment  of  the  whole  $15,000,000  3^% 
land  bonds  which  had  been  guaranteed  by  the  Do- 
minion   Government. 

Notwithstanding  the  trade  depression  and  the  falling 
off  in  revenues,  the  management  have  appropriated  an 
even  larger  sum  out  of  accumulated  income  than  in 
previous  years  to  be  applied  towards  additions  and 
improvements.  They  contributed  a  round  six  million 
dollars.  In  the  previous  year  the  contribution  was 
$5,000,000.  The  practice  was  begun  in  the  year  pre- 
ceding, when  profit  and  loss  was  diminished  in  the 
sum  of  $2,535,000  by  reason  of  a  charge  of  that  kind. 
Altogether,  therefore,  $13,535,000  has  been  applied 
in  that  manner  during  the  three  years.  Of  the 
amount  thus  set  aside  $6,489,655  still  remained  un- 
expended on  June  30   1908. 

The  Canadian  Pacific  stands  unique  for  the  amount 
of  money  that  has  gone  into  the  property  in  one  shape 
or  another,  against  which  no  capital  obligations  were 
issued  or  are  to-day  outstanding.  A  mere  inspection 
of  the  balance  sheet  no  longer  suffices  to  indicate  the 
enormous  amounts  of  surplus  earnings  and  donations 
from  various  sources  which  haye  gone  into  the  pro- 
perty to  provide  for  its  extension  and  development. 
Three  years  ago,  the  balance  sheet  was  reconstructed 
in  an  important  particular.  The  item  of  "Cash  Sub- 
sidies from  Dominion  and  Provincial  Governments 
and  Municipalities"  and  so  much  of  the  proceeds  of 
land  sales  as  had  been  applied  on  construction  and 
equipment  account  were  transferred  from  the  credit 
side  of  the  balance  sheet,  where  they  had  previously 
appeared, to  the  other  side  of  the  account, and  applied 
in  reduction  of  the  item  "Cost  of  Railway  and  Equip- 
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ment."  The  proceeds  of  land  sales  expended  in  con- 
struction aggregated  at  that  time  $36,193,521  and 
the  subsidies  and  bonuses  received  amounted  to 
$30,752,195  more,  making  $66,945,716  together.  If 
now  we  add  to  this  the  $13,535,000  of  accumulated 
income  appropriated  the  last  three  years  on  account  of 
additions  and  improvements  and  also  the  $30,390,202 
of  accumulated  surplus  still  standing  on  the  books 
June  30  1908,  and  likewise  the  $22,401,529  balance  of 
income  from  the  land  department ,  we  get  a  grand  total 
of  over  133  million  dollars— $133,272,447— represent- 
ing money  that  has  actually  gone  into  the  property 
or  will  ultimately  become  available  for  the  improve- 
ment of  its  physical  and  financial  standing.  In  addi- 
tion the  company  owns  8,777,825  acres  of  unsold  land 
in  Manitoba,  Saskatchewan  and  Alberta  (average 
sales  the  past  year  $9.54  per  acre)  and  4,490,542  acres 
in  British  Columbia.  As  these  unsold  lands  are  dis- 
posed of  there  will  be  corresponding  contributions  to 
the  available  assets  in  the  future.  All  this  is  indepen- 
dent of  a  number  of  other  but  smaller  items  which 
would  swell  still  further  the  total  of  the  contributions 
and  appropriations,  such  as  the  amounts  contributed 
to  replacement  funds,  etc. 

Everything  connected  with  the  Canadian  Pacific 
is  on  a  huge  scale,  and  hence  the  reader  will  not  be 
surprised  to  learn  that  the  expenditures  on  the  property 
during  the  year,  exclusive  of  an  appropriation  of  $3,- 
800,000  from  surplus  earnings,  aggregated  no  less  than 
$31,377,000.  Of  this  sum  $7,565,714  was  for  new 
lines  under  construction;  $10,433,024 wasforadditional 
rolling  stock,  shops  and  machinery;  $7,800,000  was 
for  double  track  and  reduction  of  grade,  and  $9,500,000 
was  for  additional  yards,  buildings,  sidings,  and  for 
general  improvements  to  the  property.  The  report 
tells  us  that,  notwithstanding  this  outlay  for  im- 
provements and  the  falling  off  in  traffic,  the  charges 
against  the  net  income  for  the  up-keep  of  the  property 
were  continued  on  a  liberal  scale.  The  report 
also  shows  $4,612,912  spent  during  the  year  in  the 
acquisition  of  additional  securities  in  connecting  and 
controlled  roads. 

The  new  capital  obligations  issued  during  the  twelve 
months  have  been  on  a  corresponding  scale.  Thus 
£1,000,000  additional  preferred  stock  was  created  and 
£1,975,000  additional  4%  consoUdated  debenture 
stock.  Furthermore,  $24,336,000  of  new  common 
stock  was  offered  to  shareholders  at  par  and  $19,854,436 
had  been  paid  on  the  subscription  to  the  same  up  to 
June  30  1908.  Stockholders  are  now  asked  to  sanction 
the  creation  of  $50,000,000  more  of  common  stock. 
It  is  proper  to  say  however,  that  there  is  no  intention 
to  issue  this  new  stock  at  the  present  time.  President 
Shaughnessy  states  that  the  Board  of  Directors  re- 
commends the  increase  as  a  precautionary  measure, 
but  that  there  is  no  immediate  necessity  for  issuing  any 
portion  of  the  additional  amount,  as  the  company  has 
ample  funds  in  hand.  However,  the  directors  think 
that  with  a  property  of  such  vast  magnitude  in  a 
growing  country,  the  demands  for  additional  works 
and  more  particularly  for  rolling  stock,  involving  large 
outlays,  are  sure  to  continue,  and  it  is  felt  that  the 
company  should  be  in  a  position  to  meet  these  promptly 
W'hen  they  arise.  That  the  company  has  ample  funds 
for  immediate  needs  is  evident  from  the  figures  in  the 
balance  sheet  showing  cash  on  hand  of  $18,821,630, 
besides  which  there  was  still  due  on  subscriptions  to 


the  new  shares  issued  the  sum  of  $4,481,564,  making 
over  $23,000,000  together.  In  effect,  therefore,  the 
company's  cash  position  is  fully  as  noteworthy  as  it 
was  the  previous  year,  when  it  reported  cash  on  hand 
in  the  extraordinary  amount  of  $21,394,952. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  JULY. 

The  conspicuous  feature  in  the  returns  of  railroad 
earnings  still  is  the  large  losses  recorded  in  the  gross, 
as  compared  with  the  corresponding  period  last 
year.  There  is  a  degree  of  encouragement  in  the 
fact  that  the  percentage  of  loss  has  diminished,  as 
compared  with  the  worst  of  earlier  months,  but  that 
does  not  mean  that  the  loss  itself  is  not  of  large  extent, 
either  in  ratio  or  in  amount.  On  the  other  hand, 
the  railroads  are  certainly  getting  their  expenses 
better  in  hand,  with  the  result  that  they  are  able  to 
offset  the  decreases  in  gross  earnings  to  a  very  con- 
siderable extent  by  decided  contraction  in  their 
expense  accounts.  The  showing  as  to  net,  therefore, 
is  growing  materially  better,  though  here  too,  not- 
withstanding this  improvement,  the  roads  (speaking 
of  them  collectively  and  disregarding  for  the  moment 
individual  cases  which  form  exceptions  to  the  rule) 
fall  away  behind  the  total  of  their  net  in  the  previous 
year. 

The  compilations  which  we  present  to-day  and 
which  have  prompted  the  above  remarks,  cover  the 
month  of  July — that  is  the  first  month  of  the  new  or 
current  fiscal  year  of  the  companies.  We  have 
returns  for  this  period  from  97  roads  and  these  show 
aggregate  gross  of  only  $156,103,883  in  July  1908, 
against  $183,365,993  in  July  1907,  the  loss  hence 
being  $27,262,110,  or  14.87%.  This,  moreover, 
does  not  include  the  entire  railroad  mileage  of  the 
country.  It  covers,  roughly,  only  about  three-quarters 
of  such  mileage.  In  other  words,  the  roads  reporting 
comprise  an  aggregate  of  172,135  miles,  whereas 
there  are  altogether  about  230,000  miles  of  road  in 
the  United  States.  Owing  to  the  fact  that  the  Inter- 
State  Commerce  Commission  now  requires  monthly 
returns  of  the  railroads  and  that  the  requirement 
dates  back  to  July  of  last  year,  furnishing,  therefore, 
comparisons  for  that  month  between  1908  and  1907, 
it  is  possible  to  include  in  our  compilation  now  some 
large  and  important  systems  which  we  have  never 
been  able  to  include  before  in  these  monthly  com- 
pilations of  gross  and  net.  We  may  mention  among 
such  roads  the  Chicago  Burlington  &  Quincy,  the 
Great  Northern,  the  Northern  Pacific,  the  Chicago 
Milwaukee  &  St.  Paul,  the  St.  Paul  &  Omaha,  &c. 

On  the  other  hand,  two  very  large  systems  are 
missing  this  time,  besides  a  number  of  smaller  roads. 
The  first  of  the  two  large  roads  is  the  New  York  Central, 
including,  not  only  the  Central  proper,  but  all  the 
controlled  and  operated  roads.  In  this  instance 
the  returns  have  not  yet  been  definite^  completed 
as  the  officials  are  still  in  correspondence  with  the 
Inter-State  Commerce  Commission  at  Washington 
with  a  view  to  arriving  at  a  clear  understanding 
of  some  items  in  the  Comrnission's  new  system  of 
accounting.  Another  large  system  which  is  missing 
this  time  is  the  Rock  Island,  including  the  St.  Louis 
&  San  Francisco.  The  Central  system  comprises 
about  12,000  miles  and  the  Rock  Island  over  14,000 
miles,  making  over  26,000  miles  together. 
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We  should  judge  that  if  we  could  have  figures 
for  the  whole  230,000  miles  of  road  in  the  country, 
the  loss  for  the  month  would  reach  between  $35,- 
000,000   and  $40,000,000. 

With  reference  to  the  net  earnings,  the  showing, 
as  already  indicated,  is  much  better.  For  the  roads 
contributing  returns  to  our  compilations,  the  falling 
off  in  net  amounts  to  only  $6,571,734  on  a  loss  in 
gross  of  $27,262,110.  In  other  words,  the  roads 
reporting  succeeded  in  cutting  down  their  expenses 
no  less  than  $20,690,376.  This,  as  already  said, 
relates  to  172,135  miles  of  road.  Probably  for  the  whole 
railroad  system  of  the  country  the  falling  off  in  net  for 
the  month,  if  we  could  have  figures  for  the  missing 
roads,  would  not  exceed  $10,000,000  to  $12,000,000. 
As  we  have  estimated  the  loss  in  gross  at  $35,000,000 
to  $40,000,000,  it  is  evident  that  expenses  were  cur- 
tailed in  amount  of  $25,000,000  to  $30,000,000. 


MUes  of 
road 

Gr.earns 
Op.exp. 

Net  earn 


July. 
(97  roads.) 


1908. 


172,135 
$ 

156.103,883 
103,416,113 


52,687,770 


1907. 


169,890 
$ 
183,365.993 
124.106,489 


Inc.  or  Dec. 


+2,245 

$ 

-27.262.110 
-20.690.376 


59.259,504    —6,571,734 


January  1  to  July  31. 
(76  roads.) 


1908. 


122,955 

$ 
748.683.163 


1907. 


121.331 
$ 
894.717.573 


527.894.8.35:626,931,968 


220,788,3281267.785,605 


Inc.  or  Dec. 


+  1,624 
$ 

—146034410 
99.037,133 


-46,997,277 


One  circumstance  which  made  possible  such  marked 
curtailment  of  the  expense  accounts  was  that  ex- 
penses last  year  in  July  were  on  an  extraordinary 
scale.  At  that  time  congestion  of  traffic  was  at 
its  heighth  and  shippers  were  clamoring  to  have 
their  freight  moved,  and  the  facilities  of  the  railroads 
were  so  overtaxed  that  it  was  impossible  to  handle 
and  move  traffic  economically  and  expeditiously. 
The  result  was  that  on  many  important  systems, 
particularly  in  the  South,  large  gains  in  gross  earn- 
ings were  attended  by  heavy  losses  in  net  earnings. 
The  general  situation  in  the  particular  mentioned 
may  be  indicated  by  saying  that  our  compilation 
for  that  month  last  year,  while  showing  $18,546,430 
gain  in  gross,  recorded  only  $2,443,066  improvement 
in  the  net,  the  remaining  $16,103,364  having  been 
consumed  by  increased  expenses.  The  present  year 
of  course  the  situation  was  completely  reversed. 
There  was  no  longer  any  congestion  of  traffic;  rather 
a  dearth  of  it.  Labor  was  plentiful  instead  of  scarce, 
and  though  wages  have  not  been  reduced,  it  was 
possible  to  get  more  efficient  help.  The  fact  that 
the  facilities  of  the  roads  were  not  taxed  to  excess 
made  it  possible  likewise  to  move  traffic  more 
economically  in  other  respects.  Then  also  expenses 
would  naturally  be  smaller  by  reason  of  the  diminished 
volume  of  traffic.  Lastly  the  large  losses  in  gross 
earnings  impelled  the  managements  to  keep  repair 
work  and  improvements  down  to  the  lowest  point 
consistent  with  safe  operations.  The  table  we  now 
present  shows  the  July  totals  for  a  long  series  of 
years  past. 


Gross  Earnings. 

Net  Earnings. 

Year. 

Year 

Given 

Year 
Preceding 

Increase  or 
Decrease 

Year 
Given 

Year 
Preceding 

Increase  or 
Decrease 

July. 

1896.. 

1897- . 

1898- . 

1899.. 

1900- . 

1901 -. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

i 

51.132,768 

58,183,393 

63,172,974 

72,204,314 

83,343,882 

99„3.34,538 

102,960,249 

115,691,747 

100,955,490 

UK, 404, 552 

129,386,440 

137,212,522 

156,103,883 

$ 
50.890.523 

54.228. ILS 

62,339,710 

61,434,246 

77,671,358 

86,92q,806 

97,691,960 

97,856,175 

113,678,564 

107,325.222 

114,556,367 

118,666,092 

183,365,993 

$ 

+  242,245 

+  3,955,275 

+833.264 

+  10.770.068 

+  5.672.524 
+  12,413,732 

+  5,268,289 
+  17,835,572 

—6,723,074 
+  11,079,.330 
+  14,830,073 
+  18.546,4.30 
—27,262,110 

$ 

15,556.978 
19,091,236 
19,971.051 
24.377,447 
26,687,209 
34,925.716 
33,6.34.610 
38,296,851 
34,398,740 
43,594,553 
42,808,250 
41.891,837 
52.687.770 

$ 
15,496,273 
10,630,293 
20,694.375 
19.672,510 
25,989.927 
27.680.869 
33,824,597 
31,846,698 
37,353.409 
40.256.131 
36,718,416 
39,448,771 
59,259,504 

$ 
+  60.705 
+2,560.943 

—723,324 
+  4.704.937 

+  697.282 
+  7.244.847 

—  189.987 
+  6.450,153 
—2,954,669 
+  3.338.422 
+  6.089,834 
+  2,443.066 
—6,571,734 

Year 


J  an. I 

1896-. 
1897 -. 
1898-. 
1899.. 
1900- . 
1901.- 
1902.. 
1903.. 
1904- . 
1905- . 
1906- . 
1907.. 
1908- . 


Gross  Earnings. 


Year 
Given, 


Year 
Preceding. 


to  July  31. 


338,898 
336,488 
413,911 
424,524 
515,892 
566,480 
573,553 
652,964 
672,970 
755,842 
850,836 
896,118 
748,683 


,528  326 
,331330 
,220  371 
,851.391 
,418  455 
,393  510 
,1205.35 
,950  568 
,084  686 
267  705 


,474 
,267 
,163 


749 
785 
894 


,287,662 
,160,100 
,736,517 
,917,883 
,162,201 
,659,997 
,850.826 
,181,685 
,256.206 
,849.447 
,676,423 
,245.336 
,717,573 


Increase  or 
Decrease. 


+  12 

+  6 

+  42 

+  32, 

+  60, 

+55, 

+37 

+  84 

—  13 

+  49. 

+  101, 

+  110, 

—146 


$ 

610,866 

,328.231 

,174.703 

606,968 

,7.30.217 

,820,396 

,702.294 

783,265 

,286,122 

,992,820 

160,051 

,872,931 

,034,410 


Net  Earnings. 


Year 

Given. 


99 
106, 

127 
132, 
158 
186, 
183 
202 
194 
217 
262 
259 
220 


349,935 
190,418 
374,854 


Year 
Preceding. 


Increase  or 
Decrease. 


95 

98 

111 


707,5631119 


350,057 
186,040 
405,620 
903,4.35 
820,892 
056,605 
275,487 
973,509 
,788,328 


138 
159 
174 
179 
215 
203 
215 
242 
267 


$ 
,685.802 
,486,145 
,677.733 
,216.917 
,466,598 
,591.770 
,954,412 
,461,043 
,775,606 
,500,369 
,627,371 
,057,640 
,785,605 


+3,664, 13J 
+  7,704.273 
+  15,697,121 
+  13.490.646 
+  19,883,459 
+  26,594,270 
+  8,451.208 
+  23.442,392 
—20.954,714 
+  13,556.236 
+46.648,116 
+  17.915,869 
—46,997.277 


l^ote. In  1906  the  number  of  roads  Included  for  the  month  of  July  was  130; 

in  1897.  127;  In  1898.  123;  In  1899,  114:  in  1900,  117;  In  1901.  108;  In  1902.  103; 
In  1903,  106;  In  1904,  98;  in  1905,  94;  In  1906.  90;  In  1907,  82;  in  1908,  97.  We  no 
longer  include  the  Mexican  roads  or  the  coal-mlnlng  operations  of  the  anthracite 
coal  roads  in  our  totals. 

In  the  case  of  many  individual  roads,  the  losses 
in  gross  earnings  have  been  in  numerous  instances 
completely  wiped  out  by  the  reductions  in  expenses. 
The  explanation  is  found  in  the  facts  just  mentioned. 
And  the  roads  chiefly  distinguished  in  that  way  are 
those  that  suffered  most  by  reason  of  increased 
expenses  the  previous  year.  The  Southern  Railway, 
with  $646,672  decrease  in  gross  for  the  month,  has 
$413,533  increase  in  the  net;  the  Louisville  &  Nash- 
ville, with  $445,685  decrease  in  gross  has  $166,285 
increase  in  net;  the  Atchison  Topeka  &  Santa  Fe 
with  $954,155  loss  in  gross  has  $10,189  gain  in  net; 
the  Southern  Pacific^  through  reduced  expenses,  con- 
verted a  decrease  of  $1,703,616  in  gross  into  an 
increase  of  $216,260  in  the  net,  and  similarly  the 
Union  Pacific  changed  a  decrease  of  $484,311  in  gross 
into  an  increase  of  $321,391  in  net.  Numerous  in- 
stances might  also  be  mentioned  where,  with  large  losses 
in  gross,  the  losses  in  net  have  been  on  a  much  smaller 
scale  than  in  previous  months.  The  Baltimore  &. 
Ohio,  for  example,  while  having  sustained  $1,529,798 
diminution  in  gross,  falls  only  $280,532  behind  in 
the  net.  Of  course  there  are  also  some  instances 
where  large  losses  in  gross  earnings  have  been  attended 
with  only  a  relatively  small  saving  in  expenses. 
The  general  trend,  however,  has  been  in  the  other 
direction.  In  the  following  we  furnish  a  summary 
of  all  changes  for  the  separate  roads  for  amounts  in 
excess  of  $30,000,  whether  increases  or  decreases^ 
and  both  in  gross  and  in  net.  As  indicating  the  part 
which  reduced  expenses  have  played  in  affecting, 
results,  it  should  be  observed  that  while  there  are 
only  two  roads  which  have  increases  in  gross  for  the 
amount  mentioned,  there  are  fourteen  roads  dis- 
tinguished for  increases  in  the  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JULY. 


Chicago  &  Alton 

Colorado  &  Southern 

Representlnsr    2    roads 
In  our  compilation. . 


Increases. 

$57,628 

50,124 


$107,752 


Pennsylvania  (2) y$5 ,032 ,100 

Southern  Pacific 1 ,703 ,6 16 

Baltimore  &  Ohio 1,529,798 

Northern   PacUlc 1,453,240 

Great  Northern 1,189.561 

Atch  Topeka  &  Santa  Fe  9.54,155 

Illinois  Central 858,680 

Philadelphia  &  Reading;.  2:848,689 

Erie    757,753 

Chlcac:o  &  North  Western  749 ,263 

Lehlg-h  Valley 742  ,.59 1 

Canadian   Pacific 715,393 

Southern  Railway 642,672 

Chlca'^o  Hurl  &  Qulncy..  622,779 

Grand  Trunk  (4) 620,951 

Norfolk  &  Western 498,765 

Missouri  Pacific. 491,288 

Union  Pacific   ^2) 484,311 

Boston  &  Maine 477  ,075 

Chic  MUw  &  St  Paul 468,60  5 

Louisville  &  Nashville...  445,685 

Delaware  &  Hudson 380,867 

Central  of  New  Jersey...  386,932 

Missouri  Kansas  &  Texas  356,268 

Denver  &  Rio  Grande  ...  342,513 

Atlantic  Coast  Line 311,851 

Northern  Central-- 308,500 

Chesapeake  &  Ohio 295,020 

Texas  &  Pacific 249,321 


Decreases: 

Wabash $231,881. 

Mobile  &  Ohio 181,319 

Delaware  Lack  &  West-.  167,779 

Pacific  Coast 157,479' 

MlnnStPaul  &SSM  ...  144,781 

Cine  Ham  &  Dayton 144,087 

Cine  New  Orl  &  Tex  Pac.  137,754 

Yazoo   &  Miss  Valley 136.563 

Chic  St  Paul  Minn  &Om.  131,974 

BufI  Roch  &  Pittsburgh.  131,800 

Pere   Marquette 123,14(y 

Vandalia   117,351 

Seaboard  Air  Line 104 ,508 

Hocking  Valley "...  104.41& 

Phlla  Balto  &  Wash 104,100 

Duluth  South  Sh  &Atl-.  103,797 

Kansas  City  Southern 103,443 

Wisconsin  Central 97.277 

Wheellng&  Lake  Erie...  95,728 

St  Louis  Southwestern..  83,588 

Nashv  Chatt  &  St  Louis.  77,539 

Intornat'  &  Gt   Northern  69,111 

Alabama  Great  Southern  68,364 

Lonir  Island 54,387 

MInncap  &  St  Louis 49,800 

Ban<ror  &  Aroostook 48,315' 

q^oledo  St  Louis  &  West.  48,078 

Georgia  South  &  Fla 45,954 

N  Y  Susci  &  Western 4 5 ,829 

Chic  Ind  &  Louisville.--  45,532 

West  Jersey  &  Seashore.  33,400 

Colorado   Midland 32,551 

Representing  66  roads 

in  our  compilation.  . $27 ,146 ,869 
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.Vc^.'i . — Flg-ures  In  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilations. 

X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  §1.001.376. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  decreased  $3,318,000  and  the 
gross  on  Western  lines  decreased  $1,714,100. 

PRINCIPAL  CHANGES   IN    NET  EARNINGS  IN  JULY. 


Increases. 

Southern  Rallwav 

$413,533 

Union  Pacific  - 

321,391 

Southern   Pacific 

216,260 

Chicago  &  Alton 

201.841 

Louisville  &  Nashville-  _  _ 

166,285 

Long  Island 

116,129 

Colorado*  Southern 

88,899 

Missouri  Pacific  (2) 

69,182 

Seaboard  Air  Line 

52,476 

Internat'l  &  Great  North 

50,382 

Cine  New  Orl&  Tex  Pac- 

49,029 

Central  of  Georgia 

33,088 

A  tlantlc  Coast  Line 

32,328 

Representing  14  roads 

in  our  compilation.. 

$1,810,823 

Decreases 

Pennsylvania  (2) v%l  .128 ,800 

Great   Northern 

848,143 

Northern    Pacific 

599.981 

Missouri  Kansas  &  Texas 

508,701 

ChlcagoBurl  &  Quincy.. 

478.339 

Lehlgh  Valley 

462,635 

Philadelphia  &  Reading. 

1431,954 

Illinois  Central 

430,493 

Erie    

405.970 

Chicago  Mllw  &  St  Paul. 

289.360 

Decreases. 

Baltimore  &  Ohio i  280 ,532 

Canadian  Pacific 232,280 

Central  of  New  Jersey  .  _  220 ,097 

Boston  &  Maine 170 ,070 

Chicago  &North  Western  151 ,976 

Norfolic  &  Western 145,985 

Denver  &  Rio  Grande. . .  140 ,240 

Delaware  &  Hudson 127,744 

Yazoo  &  Miss  Valley 122,563 

Wabash 122,485 

Buff  Rochester  &  Plttsb-  113,580 

Grand  Trunk  (4) 110,957 

Del  Lack  &  Western 110,943 

St  Louis  Southwestern..  105,108 

Texas  &  Pacific 100,211 

Wisconsin  Central 66,297 

Pacific  Coast 50,208 

Pere   Marquette 50,135 

Duluth  So  Sh  &  Atlantic  45,096 

Mobile  &  Ohio 42,264 

Chicago  Ind  &  LoulsvUe  41,158 

Kansas  City  Southern..  -  40,988 

Mlnneap  &  St  Louis 37,701 

Cine  Hamilton  &  Dayton  33,970 

Representing  38  roads 

In  our  compilations.   $8,246,964 


X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $87,594. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $817,300  and  the  net  on 
Western  lines  decreased  $311,500. 

When  the  roads  are  arranged  in  groups,  it  is  found 
that  every  group  records  a  faUing  off  in  gross  and  also 
every  group,  with  only  one  exception,  a  falling  off 
in  the  net.  notwithstanding  the  curtailment  in  ex- 
penses. The  group  which  forms  an  exception  to 
the  rule  is  the  Southern,  which,  with  $3,019,447 
decrease  in  gross,  is  able  to  report  an  increase  of 
$388,969  in  the  net.  But  this  was  one  of  the  groups 
where  the  feature  of  enlarged  expenses  was  par- 
ticularly pronounced  last  year.  The  summary  of 
the  roads  by  groups  follows. 

SUMMARY  BY  GROUPS. 


Gross  Earnings. 

Net  Earnings. 

Group.          1       1908.       |       1907. 

1908. 

1907. 

Inc.i  +  )orDec.(.—) 

July.          1         $                     $ 

$ 

$ 

$ 

% 

New  Engl-d  (4)      3,761,505'     4,311,085 

1,109,025 

1,303,476 

—  194,447 

14.92 

Trunk  Lines  (8)'  32,143,203,  40.316,186 

9,810,971 

11,859,715 

—2,048,744 

17.28 

AnthCoai  (7)-.;   12,983,349    15,575,271 

5,108,938 

6,497,758 

—1,388,820 

21.22 

East  &  Mid  (9).      4,925,502,     5,589,828 

1,727.370 

1,741,312 

—13.942 

.80 

Mid  West  (14). 

10,376,319;   11.884,628 

2,629,518 

2,916,272 

—286,754 

9.8.i 

Northwest   & 

i 

NorPac(17). 

43,462,571    49.865,067 

16.594.272 

19,145,043 

—2,550.771 

13.32 

Southwest  &  So 

Pacific  (16).. 

28,472,451    32,825,498 

9,687.455 

10,164,680 

—477,225 

4.70 

Southern  (22).. 

19,978,983 

22,998,430 

6,020,217 

5,631,248 

+  3  8,969 

6.91 

Total  (97)... 

156,103.883 

183,365,993 

52,687,770 

59,259,504 

—6,571,734 

11.09 

Mexican  (4) 

2.383,069 

2.865,183 

837,766 

835.702 

+  2,064 

.25 

Jan.  1  toJulul  31. 

New  Engi'd  (2)(     l.o67,511j     1,955,296 

672,635 

629,990 

+  42.645 

6.66 

Trunk  Lines  (4)  163.402,516  207,975,034 

42,756,546 

56,897,215 

—14,140,669 

24.85 

AnthCoai  (5)..  1  70,205,494    78,998.042 

26,455.765 

29,593,604 

—3,137,839 

10.60 

Ea.st  &Mld  (9)-.  28,609.259    31,899,150 

6.779,920 

6,868,161 

—88,241 

1.28 

Mid  West  (ll)-i  49,777, 136|  60,1-57,500 

12,756.319 

17,315,667 

—4,559,348 

26.33 

Northwest    and 

NorPac  (11).  124,530,2691144,500,450 

42.219,799 

49,207,201 

—6,987,402 

14.20 

Southwest    and 

Sou  Pac  (14).  177,408,769|209  501,210 

54.396.544 

66,951,063 

—12,554.519 

18. 75 

Southern  (20).. 
Total  (76)... 

133.182,2091159,730,891 

34,750,800 

40,322,704 

—5  571.904 

13.82 

748,683,163,894,717,573 

220,788,328 

267,785,605 

—46,997.277 

17. .55' 

Mexican  (4) 

18.067,772 

20,226,909 

6,654.490 

6,625,082 

+  29,408 

.44 

Mileage. — The  mileage  for  the  above  group  is  as  follows:  New  England.  3.369 
miles  In  190s,  against  3,369  In  1907;  Trunk  Lines,  19,897,  against  19,814;  Anthracite 
Coal,  5,107,  against  5,107;  Eastern  &  Middle,  2,730,  against  2,724;  Middle  Western, 
12,507,  against  12,26  i;  Northwest  &  Norlli  F.TClftc,  58,867,  against  57,831;  South- 
west &  South   Pacific,   39,769,   against  39,147;  Southern,   29,889,  against  29.637; 

and  total.  172,1.35.  against  169,890;  Mexican,  3.53S.  against  3,538. 


tTEMS  ABOUT  BANKS,  BANKERS  AND  TRUST    CO.'S. 

— -The  public  sales  of  bank  .stocks  this  week  aggregate  272 
.shares,  of  which  267  shares  were  soW  at  auction  and  5  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
.stotiks  reach  a  total  of  189  shares.  A  large  block,  257 
shares,  of  .stock  of  the  Mercantile  National  Bank  was  soM 
at  the  auction  sale  in  one  lot  at  12634- 

Shares.   BANKS — New  York.         Low.      High.  Close.     Last  -prerious  saU. 

10  America.  Bank  of 531        531  531        May  1908 —  527H 

*5  Commerce.  Nat.  Bank  of--.   168        168  168        Sept.  1908 —  168^ 

257  Mercantile  National  Bank..   126M    126K  126K   Sept.  1908 —  131}i 
TRUST  COMPANIES— i\reu)  York. 

40  Bowling  Green  Trust  Co 326        326  326        June  1908—326 

60  Carnegie  Trust  Co 165        165K  165H   Sept.  1908—  165H 

76  Hudson  Tr.  Co.  (old  stock)--      63  5i      6i%  63  Ji   Mch.  1908—     61  H 

3  Trust  Company  of  America.   299^   299^  299  3^   Sept.  1908 —  303 
TRUST  COMPANY— Broofc/i/n. 

10  People's  Trust  Co- 276        276  276        Sept.  1908—276 

*  Sold  at  the  Stock  Exchange. 


— A  large  delegation  of  New  York  bankers  left  for  Denver 
last  night  to  attend  the  annual  convention  of  the  American 
Bankers'  Association,  which  is  to  be  held  in  that  city  next 
week.  Special  trains  were  provided  by  the  New  York  Cen- 
tral and  Pennsylvania  roads.  In  addition  to  the  speakers 
already  announced  in  these  columns,  Festus  J.  Wade,  Presi- 
dent of  the  Mercantile  Tru.st  Co.  of  St.  Louis,  will  also  ad- 
dress the  bankers  on  the  subject  of  "The  Guaranty  of  Bank 
Deposits." 

— The  investigation  into  the  dealings  on  the  New  York 
Stock  Exchange  on  Saturday,  Aug.  22,  by  the  special  com- 
mittee of  five  appointed  by  R.  H.  Thomas,  President  of  the 
Exchange,  has  resulted  in  the  expulsion  from  the  Exchange 
of  Albert  O.  Brown  and  Lewis  G.  Young,  the  Board  members 
of  the  failed  firm  of  A.  O.  Brown  &  Co.,  whose  suspension 
occurred  on  the  Tuesday  following  the  extraordinary  trading 
on  the  day  referred  to.  Edward  F.  Buchanan,  another 
partner  in  the  firm, had  also  been  a  member  of  the  Exchange, 
but  is  said  to  have  disposed  of  his  seat  la.st  spring.  Action 
on  the  report  of  the  special  committee  was  taken  at  a  meet- 
ing of  the  Governing  Committee  on  Wednesday  last,  but  no 
statement  as  to  its  findings  was  issued  until  Thursday,  when 
the  following  official  announcement  was  made: 

As  a  result  of  the  investigation  by  the  special  committee  appointed  by 
the  Board  of  Governors  on  Aug.  24  1908  to  inquire  into  the  transactions 
upon  the  Exchange  on  Aug.  22  1908,  charges  were  preferred  against  Albert 
O.  Brown  and  Lewis  G.  Young,  the  Stock  Exchange  members  of  the  firm 
of  A.  O.  Brown  &  Co.. which  charges  were  to  the  effect  that  they  had  been 
guilty  of  conduct  and  proceedings  inconsistent  with  Just  and  equltabl ; 
principles  of  trade,  thereby  rendering  themselves  amenable  to  the  penalty 
described  in  Section  6  of  Article  XVII  of  the  constitution  of  the  Exchange, 
which  reads  as  follows; 

"Section  6. — A  member  who  shall  have  been  adjudged  by  a  majority 
vote  of  all  the  existing  members  of  the  Governing  Committee  of  wilful  vio- 
lation of  the  constitution  of  the  Exchange,  or  of  any  resolution  of  the 
Governing  Committee  regulating  the  conduct  or  business  of  members,  or  of 
any  conduct  or  proceeding  inconsistent  with  Just  and  equitable  principles 
of  trade,  may  be  suspended  or  expelled,  as  the  said  committee  may  deter- 
mine, unless  some  other  penalty  is  expressly  provided  for  such  offense." 

Upon  these  charges  a  hearing  has  been  had  In  accordance  with  the  pro- 
cedure prescribed  in  the  constitution,  with  the  result  that  the  charges  have 
been  sustained  and  Messrs.  Albert  O.  Brown  and  Lewis  G.  Young  have 
been  expelled. 

Prior  to  the  issuance  of  the  above  statement  by  the  Stock 
Exchange  a  copy  of  the  charges  against  the  firm  was  made 
public  by  Mr.  Buchanan.     This  cites: 

That  on  or  about  Aug.  19  1908  A.  O.  Brown  &  Co.  had  commitments 
In  the  market  on  the  short  side  amounting  to  about  361,900  shares  of  stock. 
and  upon  that  day  its  entire  available  resources  were  insufficient  to  cover 
an  advance  of  as  much  as  1  %  in  the  price  of  the  securities  of  which  they 
were  sh'^rt,  and  that  on  the  following  day  the  firm  had  commitments 
amounting  to  about  302,350  shares,  and  that  upon  that  day  their  entire 
available  resources  were  Insufficient  to  cover  an  advance  of  so  much  as  1  % 
In  the  price  of  the  securities  of  which  they  were  short;  and  that  on  the 
following  day  their  commitments  had  risen  to  about  431.000  shares;  and 
that  on  said  last-mentioned  day  their  entire  available  resources,  including 
their  bank  balances  and  securities  on  hand,  both  In  the  city  of  New  York 
and  in  branch  offices,  were  insufficient  to  cover  an  advance  of  so  much  as 
1  %  In  the  price  of  the  securities  of  which  they  were  short. 

That  the  enormous  commitments  of  said  firm  upon  the  short  side  of  the 
market  were  wholly  unjustified  by  their  capital  or  resources,  and  that  In 
entering  into  the  same  they  were  guilty  in  the  highest  degree  of  reckless- 
ness and  Imprudence,  and  that  upon  each  of  the  days  above  mentioned  the 
firm  was  in  Imminent  danger  of  failure  and  Insolvency,  and  was  not  possessed 
of  requisite  capital  or  resources  to  enable  them  by  purchase  of  securities 
to  cover  their  short  Interest  In  the  face  of  even  a  very  slight  advance  In 
the  market. 

That  although  they  already  had  commitments  on  the  short  side  of  the 
market  far  beyond  their  ability  to  cover  by  purchases  In  any  ordinary  or 
legitimate  way,  the  said  firm,  realizing  the  hopelessness  of  their  condition, 
formed  the  desperate  scheme  of  creating  demoralization  and  panic  in  the 
minds  of  Investors  and  others  dealing  on  the  New  York  Stock  Exchange, 
to  the  end  that  thereby  they  might  be  enabled  to  cover  their  short  Interest 
by  purchases  of  securities  at  the  lower  prices  which  might  be  expected  to 
be  the  natural  result  of  such  demoralization  and  panic. 

On  Aug.  22  1908.  although  their  financial  condition  had  not  improved,  the 
firm  gave  out  to  many  members  of  the  Stock  Exchang&dolng  business  on  the 
floor  enormous  orders  for  the  sale  of  securities,  said  orders  amounting  in 
the  aggregate  to  more  than  538,000  shares  of  stock.    -  ;  i 

At  the  same  time,  and  In  order  to  cover  their  short  commitments  and  to 
take  advantage  of  the  demoralization  In  prices  which  they  expected  would 
result  from  such  enormous  selling,  the  said  firm  distributed  orders  for  the 
purchase  of  securities  so  sold  by  them  and  of  the  securities  of  which  they 
were  already  short,  said  orders  to  purchase  amounting  to  more  than  750v000 
shares  of  stock. 

Not  only  did  the  same  firm  undertake  to  impart  to  the  market,  to  the 
great  Injury  of  Investors,  holders  and  dealers  In  securities,  untrue  and  ficti- 
tious evidence  of  demoralization  and  panic,  by  creating  the  appearance  of 
a  great  liquidation  and  sale  of  securities,  all  of  which,  as  a  matter  of  fact, 
emanated  and  proceeded  from  themselves,  but.  knowing  their  own 
financial  condition  to  be  critical  in  the  highest  degree, and  that  they  might 
fall  and  become  Insolvent  at  any  moment,  gave  to  their  fellow  members  of 
the  Stock  Exchange  a  vast  number  of  orders  for  the  purchase  and  sale  of 
an  enormous  amount  of  securities,  and  thus  Involved  themselves  toward 
their  fellow  members  In  responsibilities  and  commitments  vastly  In  excess 
of  those  which  they  had  any  reason  to  believe  they  could  fulfill,  and  thereby 
placed  a  large  number  of  their  fellow  members  of  the  Exchange  In  imminent 
danger  of  heavy  pecuniary  loss. 
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All  of  which  conduct  and  proceeding:  on  the  part  of  the  said  firm  was 

nconslstent  with   just   and   cciultable   principles  of  trade,   and   moreover 

contrary  to  the  high  standards  of  commercial  honr.and  Integrity  among 

Its  members,  the  maintenance  whereof  is  one  of  the  fundamental  objects  of 

the  New  York  Stock  Exchange. 

Messrs.  Brown  and  Young  in  defence  of  the  charges  are 
quoted  as  saying: 

We  are  not  aware  of  any  hard  and  fast  rule  or  of  any  rule  or  practice  of 
the  Stock  Exchange  establishing  any  proportion  of  capital  necessary  for  Its 
members  to  transact  their  business,  provided  they  were  able  to  meet  their 
obligations;  In  fact,  It  Is  manifest  that  the  value  of  securities  dealt  In  on 
the  St:)ck  Exchange  on  almost  any  active  business  day  Is  far  In  excess  of 
the  combl  ed  capital  and  resources  of  all  Its  members  combined;  we  were 
justllied  In  the  belief  that  we  were  fully  able  to  meet  all  obligations  that  we 
had  entered  Into,  and  still  believe  that  had  not  our  suspension  been  sud- 
denly ordered  by  the  action  of  the  Stock  Exchange  officials,  and  had  the 
bank  upon  which  we  relied,  as  we  had  a  right  to  rely,  for  certification,  not 
summarily  and  without  notice,  and  we  believe  unjustifiably,  refused  to  con- 
tinue Its  certification,  which  for  five  years  had  been  made  without  question, 
that  we  would  have  been  fully  able  to  meet  all  obligations. 

We  then  believed  and  had  just  cause  to  believe,  and  that  belief  has  been 
justified  by  the  present  condition  of  the  market,  that  the  transactions 
which  are  criticised  in  the  charges  and  specifications,  were  prudent,  well 
founded  and  not  In  any  sense  recklessly  speculative. 

In  no  case  did  we  or  have  we  ever  given  a  matched  order  on  the  Stock 
Exchange,  but  the  Instructions  In  every  case  were  to  execute  the  orders 
at  the  market  price.  In  fact,  throughout  the  wh  le  course  of  our  business 
we  deny  that  we  have  violated  any  of  the  rules  or  regulations  of  the  Stock 
Exchange,  or  acted  in  any  manner  inc  nslstent  with  the  just  and  equitable 
principles  of  trade. 

Our  Intention  In  submitting  this  answer  to  the  charges  and  specifications 
formulated  by  your  Secretary  Is  to  deny  that  any  act  has  been  committed 
by  us  that  should  render  us  subject  to  any  adverse  criticism  by  your 
Committee. 

With  regard  to  the  sale  of  the  Exchange  seats,  Mr.  Bu- 
chanan stated  that  for  the  benefit  of  its  creditors  the  firm 
expected  to  exhaust  every  legal  effort  to  disprove  the  right 
of  the  Stock  Exchange  to  claim  the  proceeds  for  the  purpose 
of  reimbursing  its  members  for  the  losses  incurred  before  and 
after  the  firm's  assignment. 

— The  conference  of  Eastern  national  bank  examiners, 
held  at  the  instance  of  Lawrence  O.  Murray,  Comptroller  of 
the  Currency,  has  been  in  progress  this  week  at  Washington. 
A  similar  meeting  of  Western  examiners  is  to  be  held  shortly 
in  Chicago,  and  the  Comptroller  has  also  issued  a  call  for 
a  conference  of  sixteen  receivers  of  national  banks  (repre- 
senting Eastern  territory)  to  take  place  in  Washington  on 
Oct.  5.  The  object  .sought  in  these  conferences  is  to  bring 
about  closer  co-operation  between  the  Comptroller's  office 
and  the  examiners  and  receivers,  and  to  perfect  the  present 
system  of  examination  through  the  adoption  of  uniform 
methods.  The  meeting  this  week,  attended  by  about 
forty -three  examiners,  has  been  spent  in  the  discussion  of 
various  topics  pertinent  to  the  work  of  conducting  examina- 
tions. Save  for  the  address  made  by  the  Comptroller  at  the 
opening  of  the  conference,  which  has  attracted  con.siderable 
attention,  and  the  announcement  of  the  subjects  under  re- 
view, none  of  the  proceedings  have  been  made  public  thus 
far.  In  his  remarks  the  Comptroller  emphasized  the  point 
that  the  standard  of  the  work  of  the  examiners  must  be 
raised;  hereafter,  be  stated,  while  he  is  Comptroller,  there 
will  be  no  such  thing  as  an  examiner  being  as.signed  to  a  par- 
ticular district  and  remaining  there  indefinitely,  unless  his 
work  justifies  the  action.  If  a  man's  work  in  one  district 
is  not  up  to  the  standard  required ,  he  will  be  temporarily 
assigned  to  another;  and  if  in  this  second  assignment  his 
work  still  continues  to  be  below  the  standard ,  his  resigna- 
tion will  be  asked.  Mr.  Murray's  address  is  in  part  quoted 
herewith: 

I  say  to  you  emphatically  this  morning  that  your  work  must  be  Im- 
pr.v,;t..  Emb  zzl  m.nti  liav  fal-dcfdis-c  Vtry:  difalcatoiis  ai.  (.is- 
honesty  have  been  concealed  from  you,  and  In  many  cases  you  have  failed 
to  correctly  or  even  approximately  estimate  the  value  of  the  paper  and 
securlUes  held  by  the  bank.  There  are  in  this  office  Instances  where  an 
examiner  has  failed  to  discover,  in  several  successive  examinations,  various 
shortage;  or  other  criminal  wrongdoing  In  the  bank. 

In  some  Instances  the  examiners  are  not  to  blame  for  falling  to  discover 
dishonesty,  but  It  Is  difficult  to  convince  the  public  of  the  fact,  so  that  the 
effect  Is  Just  the  same.  But  In  many  instances  subsequent  Investigation 
has  shown  that  the  failure  of  the  examiner  In  this  respect  was  due  wholly  to 
defective  methods,  hasty  or  perfunctory  examinations,  or  absolute  Incom- 
petency. 

One  of  the  most  essential  features  of  an  examination  Is  the  correct  valua- 
tion of  the  assets  of  the  bank.  In  this  respect  the  examiner  cannot  be  too 
careful  and  painstaking,  for  upon  this  estimate  the  Comptroller  must 
wholly  rely  to  determine  the  solvency  of  an  association  or  the  extent  of  Its 
losses.  If  any  have  been  sustained.  The  examiner  should  In  every  Instance 
Inform  himself,  as  fully  as  possible.  In  regard  to  the  value  of  every  note  and 
collateral  found  In  the  bank,  and  the  financial  responsibility  of  all  makers 
and  endorsers  of  paper.  Some  examiners  rest  satisfied  with  the  statement 
of  the  officers  In  regard  to  the  worth  of  paper,  collateral,  orothersecurltles, 
and  the  financial  responsibility  of  borrowers  and  their  endorsers,  and  do 
not  take  the  time  and  trouble  to  inform  themselves  otherwise.  While  an 
examiner  should  consult  freely  with  the  officers  and  some  of  the  directors  of 


the  bank  in  respect  to  Its  assets,  he  should  by  no  means  accept  their  state- 
ments as  conclusive,  but  should  satisfy  him.sclf  by  discreet  Inqu  ry  through 
other  reliable  sources  of  information,  especially  In  regard  to  any  paper  that 
he  Is  not  familiar  with  cr  concerning  which  he  has  any  doubt. 

A  great  many  reports  received  from  examiners  indicate  hurried  work. 
There  Is  too  much  disposition  on  the  part  of  examiners  to  increase  their 
compensation  at  the  expense  of  the  thoroughness  and  reliability  of  their 

work . 

If  getting  fees  from  the  bank  Is  more  Important  to  you  than  getting  In- 
formation about  the  bank  for  me,  then  resign  at  once.  An  enamlner  should 
remain  In  a  bank  until  he  Is  thoroughly  satisfied  that  he  understands  Its 
condition,  Instead  of  measuring  the  amount  of  time  devoted  to  an  exami- 
nation by  the  amount  cf  the  fee  that  he  will  receive  therefor.  Examiners 
as  a  rule  know  what  their  duty  is,  and  If  they  perform  that  duty  they  will 
know  what  the  condition  of  the  bank  Is,  and  can  report  it  in  detail. 

It  would  Increase  the  value  of  such  examination  If  the  examiner  should 
call  upon  a  committee  of  two  or  three  members  of  the  board  of  directors 
and  have  them  go  over  the  entire  discounts  of  the  bank  with  him.  Such  a 
committee  should  be  selected  by  the  bank  examiner  himself,  and  should 
consist  of  members  of  the  board  of  directors  other  than  members  of  the 
regular  discount  committee,  and  at  each  examination  during  the  year  a 
different  set  of  directors  should  make  up  this  committee;  but  this  is  rarely, 
if  ever,  done.  In  this  way,  during  any  given  year,  a  large  number,  and 
possibly  every  member,  of  the  board  of  directors,  would  be  compelled  to 
'nspect  the  loans  and  discounts  of  the  bank  and  pass  judgment  upon  their 
value  and  character.  This  practice  would  compel  directors  to  have  a 
knowledge  of  the  affairs  of  the  banks  of  which  they  were  directors;  would 
prevent  Improper  practices  on  the  part  of  the  members  of  the  discount 
committee  which  have  sometimes  led  to  the  wrecking  of  banks,  and  would 
unquestionably  be  an  aid  to  the  examiner. 

When  an  examiner  finds  a  bank  In  an  unsatisfactory  condition  he  should 
not  deem  his  duty  discharged  by  simply  reporting  the  facts  to  the  Comp- 
troller, and  then  hurrying  away  to  another  bank  to  obtain  another  fee. 
He  should  convene  the  board  of  directors,  fully  explain  to  them  the  situa- 
tion and  Insist  upon  an  immediate  correction  to  the  fullest  possible]  extent 
of  the  unsatisfactory  conditions  complained  of  instead  of  leaving  It  to 
the  Comptroller,  as  many  examiners  do,  to  undertake  to  accomplish 
through  the  slow  process  of  correspondence  what  the  examiner  should  en- 
deavor to  do  on  the  spot. 

The  best  examiners  report  what  they  have  accomplished  in  this  connec- 
tion and  not  what  should  be  done. 

Now,  gentlemen,  in  conclusion,  let  me  say  one  thing.     There  is  no  use  o 
saying  that  the  present  fee  system  of  bank  examinations  Is  wrong  In  theory. 
That  is  beside  the  question,  for  It  Is  the  only  system  which  Congress  has 
given  us  to  work  under,  and  we  must  do  the  best  we  can  with  It. 

A  good  man  will  work  a  bad  system  quite  successfully,  but  a  poor  man  and 
a  poor  system  is  a  hopeless  combination. 

I  tell  you  this  morning,  in  all  earnestness,  that  the  standard  of  the  work 
must  be  raised,  and  that  It  you  are  unable  to  meet  the  standards  which  I 
require,  and  if,  further  than  that,  you  are  unable  to  discover  the  true  con- 
dition of  a  bank,  do  not  send  excuses;  simply  send  In  your  resignation  and 
your  commission  for  cancellation. 

— It  is  reported  that  the  State  Banking  Board  of  Okla- 
homa has  voted  to  return  the  assessments  made  under  the 
guaranty  depo.sit  law  by  national  banks  which  sought  to 
take  advantage  of  its  provisions  but  were  obliged  to  with- 
draw because  of  the  ruling  of  the  Attorney-General.  Of 
the  fifty-seven  national  banks  which  had  entered  the  plan, 
between  fifteen  and  twenty  are  said  to  have  changed  to 
State  institutions,  the  resolution  thus  affecting  about  forty 
banks. 

The  recent  decision  of  Judge  Huston  to  the  effect  that  the 
State  Banking  Board  has  not  the  power  to  limit  the  number 
of  bank.s  in  any  given  place,  rendered  in  the  case  of  the 
Farmers'  &  Merchants'  Bank  of  Prague,  Okla.,  which  had 
been  refused  permis.sion  to  begin  business,  the  Board  holding 
that  there  were  already  enough  banks  in  the  town,  is  to  be 
appealed  to  the  Supreme  Court  by  State  Bank  Commissioner 
H.  H.  Smock. 

— James  B.  Forgan,  President  of  the  1st  National  Bank 
of  Chicago,  and  George  M.Reynolds,  President  of  the  Con- 
tinental National  of  Chicago,  arrived  home  early  in  the 
week  from  a  three-months  jaunt  in  Europe — both  in  splendid 
health  and  spirits.  They  crossed  together  on  the  storm - 
stricken  "Mauretania".  After  a  coupl6  of  days  rc^t  at 
home  both  proceeded  to  the  American  Barikers'  Association, 
meeting  at  Denver.  President  D.  R.  Forgan  of  the  National 
City  Bank  of  Chicago  arrived  home  from  Europe  a  week 
earlier.  President  E.  A.  Potter  of  the  American  Trust  & 
Savings  Bank,  Chicago,  is  now  on  the,  ocean,  homeward 
bound.  George  H.  Taylor,  Chicago  Manager  of  E.  H. 
Rollins  (fe'Sons'  office,  came  a  week  ago,  and  has  also  gone 
to   Denver  to  attend  the   Bankers'  Convention. 

— An  article  dealing  with  the  fallacy  of  the  bank-deposit- 
guaranty  plan  advocated  by  Mr.  Bryan,  appearing  in  a 
Rochester,  N.  Y.,  paper  of  the  20th  inst.,  has  attracted  con- 
sid(>rable  attention.  The  article  contains  some  compilations 
which  are  decidedly  instructive,  and  which  are  based  on  a 
report  for  the  past  nine  years  of  national.  State  and  savings 
banks  and  trust  companies,  furnished  by  the  Rochester 
Clearing-House  Association.  In  one  of  these  tables  a  com- 
putation is  made  to  show  the  tax  which  would  have  been 
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paid  during  that  period  bj-  the  banks  of  Rochester  under 
the  plan  most  in  favor  by  Mr.  Bryan,  that  of  Oklahoma, 
requiring  the  payment  of  a  tax  of  1%.  It  is  found  that  the 
aggregate  paj'ment  for  the  nine  years  would  have  been  no 
less  than   SS, 685,995  95,  figured   as  follows: 

1899.- .      $633,775  90 

1900 697,607  67 

1901   .  .    .      .- 769,448  41 

1902  ....  -   -      - 865,984  95 

1903  ....               .  .     -  - 928,240  16 

1904 1,067,356  75 

1905 -   .      1.177,318  82 

1906 -      -   1,256,100  83 

1907 1,290.162  46 

Total - $8,685,995  95 

"If  it  be  assumed  ,"j{the"^writerjsays,  "that  the  average 
population  of  the  city  for  the  nine  years  has  been  200,000, 
the  cost  to  the  people  of  Rochester  for  this  deposit  guaranty 
would  have  been,  under  the  one-eighth  of  1%  plan,  $5  42 
per  capita,  including  everj-^  man,  woman  and  child  in  the 
city.  Under  the  1%  plan  the  cost  would  have  been  $43  42." 
The  article  then  proceeds  as  follows: 

Another  question  that  has  arisen  In  the  same  connection  Is,  what  would 
be  done  with  the  money  paid  as  such  tax?  Whether  it  was  paid  to  a  State 
or  national  officer,  It  could  not  be  deposited  In  any  bank,  because  Its  func- 
tion was  to  satisfy  the  demands  of  depositors  of  failed  banks.  If  It  should 
be  deposited,  the  bank  In  which  It  was  deposited  might  fail,  and  then  who 
■would  pay  the  depositors?  In  order  to  have  the  fund  subject  to  with- 
drawal at  any  time  it  would  be  necessary  for  the  State  or  National  Govern- 
ment to  keep  the  money  In  vaults,  and  thus  remove  It  entirely  from  circu- 
lation and  the  uses  of  business. 

In  opposition  to  Bryan's  plan.  It  Is  pointed  out  that  the  deposit-guaranty 
scheme  makes  the  well-managed  banks  guarantors  of  financial  pirates  who 
■would  take  great  risks  because  of  the  certainty  that  If  they  failed  their  de- 
positors would  be  paid  In  full.  Also,  that  to  tie  up  the  fund  that  would  be 
created  under  either  the  one-eighth  of  1  %  plan  or  the  1%  plan,  wo  Id 
remove  such  an  immense  sum  from  circulation  as  to  cause  a  severe  stringency 
and  curtailment  of  bpslness,  and  this  applies  as  much  to  Rochester  as  to 
any  other  city,  or  to  the  entire  country. 

Banks  of  other  cities  might  well  suggest  to  their  clearing- 
house associations  the  preparation  and  publication  of  similar 
data  for  their  respective  organizations. 

— At  a  special  meeting  Thursday  the  members  of  the 
New  York  Clearing-House  Association  approved  the  codi- 
fication and  re-arrangement  of  the  amendments  to  its  consti- 
tution which  have  been  adopted  since  its  organization  in 
1854.  The  action  was  due  to  a  desire  to  have  the  subjects 
of  the  text  matter  in  the  various  articles  follow  in  coherent 
order.  The  step  was  also  in  part  occasioned  by  the  amend- 
ment adopted  last  winter  for  the  admission  of  trust  com- 
panies to  Clearing-House  privileges.  In  the  codification 
no  essential  change  was  made  save  it  be  that  the  word  "mem- 
bers" or  "institution"  has  been  substituted  where  "bank" 
or  "banks"  was  previously  u.sed . 

— A  meeting  of  the  stockholders  of  the  failed  National 
Bank  of  North  America  of  this  city  will  be  held  on  October 
21  for  the  purpose  of  electing  an  agent  to  whom  the  assets 
of  the  bank  will  be  transferred.  It  is  reported  that  there 
is  a  likelihood  of  the  institution  being  reorganized.  Since 
its  close  last  January  the  bank  has  paid  an  indebtedness 
of  over  $5,000,000  to  the  Clearing  House  and  its  depositors 
through  Receiver  Hanna.  The  Clearing-House  debt 
amounted  to  $2,200,000,  while  the  amount  due  depositors 
was  somewhat  over  $3,000,000.  Practically  the  only 
assets  to  be  turned  over  to  the  stockholders,  it  is  said,  are 
an  equity  in  the  bank  building  variously  valued  at  be- 
tween $750,000  and  $1,500,000,  the  bank's  half  interest 
in  the  North  America  Safe  Depo.sit  vaults,  an  interest  in 
the  Trust  Company  of  America  building,  and  notes  valued 
at  between   $400,000   and   $600,000. 

— An  initial  dividend  of  3%  has  been  declared  on  the 
$10,000,000  capital  of  the  First  Security  Company  of  this 
city,  which  was  organized  last  May  as  an  adjunct  of  the 
First  National  Bank.  The  latter,  which  has  heretofore 
paid  8%  quarterly  on  its  stock,  has  declared  a  5%  dividend 
for  the  three  months.  The  capital  of  the  Security  Com- 
pany, it  will  be  recalled,  was  provided  for  through  the 
declaration  of  a  special  dividend  of  100%  on  the  capital 
of  the  bank. 

— The  proposition  to  increase  the  capital  of  the  Twenty- 
Third  Ward  Bank  of  this  city  from  $100,000  to  $200,000 
was  ratified  by  the  stockholders  on  Tuesday.  A  dividend 
of  100%,  declared  by  the  directors  on  the  22d  inst.,  pay- 
able to  stockholders  of  record  October  1,  will  apply  as 
payment  for  the  new  stock,  which  is  issued  in  compliance 
with  the  new  law  requiring  additional  capital  for  each 
branch   operated. 


— The  Farmers'  Loan  &  Trust  Co.  of  New  York,  in  re- 
sponding to  the  last  call  of  the  State  Banking  Department, 
presents  a  statement  of  business  expansion  for  the  close  of 
Aug.  31  which  is  tj^pical  of  the  standing  and  prestige  of  the 
largest  trust  com  pan  j^  in  the  United  States.  The  state- 
ment of  this  institution  is  particularly  interesting  at  this 
time,  because  its  deposits  reached  a  total  of  $113,213,265  98 
(the  largest  on  record),  as  compared  with  $81,921,575  72 
on  Aug.  22  1907 — during  the  most  troublesome  periodinthe 
history  of  New  York  banking.  That  the  confidence  dis- 
played by  the  depositing  public  in  this  representative  com- 
pany extends  to  nearly  all  of  the  city's  trust  companies, 
is  indicated  very  significantly  by  the  increased  amount  of 
their  deposits  and  their  excellent  standing  at  the  last  bank 
call.  On  the  day  referred  to— Aug.  31 — the  Farmers'  Loan 
&  Trust  Co.'s  aggregate  resources  of  $121,156,504  80  was 
made  up  as  follows:  $38,891 ,892  cash  on  hand  and  in  bank, 
$55,129,288  of  loans,  $3,574,800  bonds  and  mortgages, 
$2,075,000  real  estate  and  $21,071,560  (market  value)  of 
bonds  and  .stocks.  The  company  was  chartered  in  1822  and 
has  a  capital  stock  of  $1,000,000  in  addition  to  $6,276,520 
undivided  profits.  Edwin  S.  Marston  is  President  and  the 
board  of  directors  is  a  very  influential  one,  comprising 
Henry  A.  C.  Taylor,  Charles  A.  Peabody,  William  Waldorf 
Astor,  D.  O.  Mills,  Frankhn  D.  Locke,  James  F.  Horan, 
George  F.  Baker,  A.  G.  Agnew,  Cleveland  H.  Dodge,  Hugh 
D.  Auchincloss,  D.  H.  King  Jr.,  E.  R.  Holden,  WilHam 
Rowland,  Edward  R.  Bacon,  Henry  H.  Rogers,  Archibald  D. 
Russell,  Samuel  Sloan,  Moses  Taylor  Pyne,  Stephen  S. 
Palmer,  Frederick  Geller,  John  L.  Riker,  Robert  C.  Boyd, 
Henry  Hentz,  H.  V.  R.  Kennedy,  P.  A.  Valentine,  James 
A.  Stillman  and  Mr.  Marston. 

— At  a  meeting  of  the  directors  of  the  National  Com- 
mercial Bank  of  Albany  on  the  18th  inst.,  James  H.  Perkins 
was  elected  Vice-President  to  succeed  Charles  H.  Sabin, 
who  resigned  that  post  in  May  1907  to  become  President 
of  the  National  Copper  Bank  of  New  York.  Mr.  Perkins 
is  to  assume  the  duties  of  his  new  post  on  October  15. 
Since  early  in  1906  be  has  been  a  Vice-President  of  the 
American    Trust   Company   of   Boston. 

— Joseph  T.  Talbert,  Vice-President  of  the  Commercial 
National  Bank  of  Chicago,  was  one  of  the  speakers  at  this 
week's  annual  convention  of  the  Kentucky  Bankers'  Associa- 
tion held  at  Lexington.  Mr.  Talbert  dealt  with  the  sub-- 
ject  "The  Clearing  System"  in  a  most  comprehensive  way, 
the  clearing  system  as  taken  up  by  him  meaning  not  merely 
the  daily  exchanges  which  take  place  at  a  stated  hour 
between  members  of  a  Clearing-House  Association  in  a  single 
city,  and  the  resulting  saving,  but,  in  a  larger  and  more  im- 
portant sense,  the  constant  adjustments  by  banks  of  balances 
growing  out  of  trade  between  domestic  cities  and  also  be- 
tween all  great  trade  and  financial  centres  throughout  the 
world,  with  limited  use  of  coin.  Milton  E.  Ailes,  Vice- 
President  of  the  Riggs  National  Bank  of  Washington, 
likewise  contributed  to  the  program ,  presenting  a  discussion 
of  the  question  of  '''Financial  Legislation,  Recent  and  Pros- 
pective." 

—Clint  C.  McClarty  has  tendered  his  resignation  as  Presi- 
dent of  the  First  National  Bank  of  Louisville.  It  is  stated 
that  while  his  resignation  does  not  actually  take  effect 
until  Nov.  1,  his  active  connection  with  the  bank  has  already 
ceased.     James  B.  Brown,  Cashier,  is  acting  President. 

— P.  C.  Kauffman  of  Tacoma,  Secretary  of  the  Washing- 
ton Bankers'  Association,  has  favored  us  with  a  copy,  in 
book  form,  of  the  proceedings  of  the  late  convention,  of  the 
association,  held  at  North  Yakima  on  June  18,  19  and  20. 
Among  the  various  resolutions  adopted  at  the  meeting  was 
one  recommending  the  election  of  Mr.  Kauffman  as  Treasurer 
of  the  American  Bankers'  Association  at  the  convention  of 
that  body  which  opens  at  Denver  next  week.  A  similar 
resolution  was  also  adopted  in  June  by  the  Idaho  Bankers' 
Association.  Mr.  Kauffman  has  for  the  past  ten  years  been 
active  in  forwarding  the  work  of  the  National  organization, 
serving  as  a  member  of  the  Executive  Council  and  a 
member  of  the  Standing  Law  Committee. 

— -G.  Bruce-Webster,  New  York  Agent  of  the  Chartered 
Bank  of  India,  Australia  and  China,  reports  the  receipt  of 
a  cablegram  from  the  head  office  at  London  announcing 
the  declaration  of  a  dividend  for  the  past  six  months  at 
the  rate  of  13%  per  annum,  free  of  income  tax. 
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English  Financial  Markets — ^Per  Cable. 

The  daily  dosiiij;  quotations  lor  t^ecuritics,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Sept.  25.            Sat.         Mon.        Tucs.        Wed.  ThUTS.        FH. 

SUver.peroz d.   24              24^          24              24  23  15-10  23  13-16 

Consols,  new,  2><j  per  cents.  85  9-16    85  9-16    855^         85Ji  85  11-16  85  1,5-16 

Foraccount 85^^          85  9-16    855^          85Ji  85  11-16  85  15-16 

French  Rentes  (In  Paris). fr_    96.00     95.92^     95.92       95.82J^    96  12)^    96.22'4 

Ru-sslan  Imperial  4s 87i^         87M         87M         87  87  

do        do     Ne\v5s 97J4         ---  ---  

Amalgamated  Copper  Co 78H         75            73"^         74  73J^         75J^ 

6.\imcouda  Mining  Co 9H            SH            &H            B%  8M            9 

Atchison  Topeka  &  Santa  Fe.  90Ji         88}^         87J^         88}i  ^S%         90K 

Preferred 97>iJ         97^         97}^         97  97  973^ 

Baltimore  &  Ohio lOOH         99i^         91%         97%  98^         993^ 

Preferred 90             90             90             90  90  90 

Canadian    Pacific 176M       llbVi       174%  175^  176           177Jf 

Chesapeake  &  Ohio 42%         41%         41             40>^  40%         41% 

Chicago  Great  Western 6               6               6               6  7%  7 

Chicago  Mllw.  &  St.  Paul. ..140)4        137)4        1333^  134  134            137% 

Denver  &  Rio  Grande,  com.  28%         28             28             27  27)4         27)4 

Preferred. 68             68            67)4         67)4  67)4         67)4 

Erie,  common 31             29?-^         29)4         305-^  30J^         3054 

First  Preferred 44)4          43)4          42%          44  44)4          44% 

Second  Preferred -36             35            35             35)4  36)4         37 

lUlnois  Central. -.143)4        143)^        140)^  140  140)4        143)4 

Louisville  &  Nashville 109           107%       106)4  106)4  107           108 

Mexican  Central 16)4         16             16             16  15%         16 

Missouri  Kansas  &  Tex.,  com  31%         31             29)4         31)4  30  31 

Preferred 65             65             64)4          64)4  64)4          64)4 

National  RR.  of  Mexico 52             52             52             52)4  53  53 

N.  Y.  Central  &  Hud.  River.  108            107            106  106  106H        108 

N.  Y.  Ontario  &  Western...  41%          40             40              41  41  41% 

Norfolk  &  Western,  com...  75)i         75^         74)i         73)4  74  74)4 

Preferred 82)4         82)4         82)4         84)4  84)4         84)4 

Northern  Pacific 143)4       140%       137  137)4  137%       137% 

oPennsyivanla .63             62             aiji         62)4  62  63 

aReading  Company 68%         66)4         65             64  645^         66 

aFlrst  Preferred 44%          44%          44%          44%  44%          45 

aSecond  Preferred 44              44)f          44%          44%  44%          44)4 

Rock  Island  Company 18)4         18)4         18             17%  18)4         19 

Southern  Pacific 107           103%        101  101%  102^^       105% 

Southern  Railway,  common.  22             21%         21             21  21%         21)4 

Preferred- 53             54)<;         53             52  52  53 

Union  Pacific,  common 166%       161%        158%  158%  159%       164 

Preferred 89             89             89             88  88  90 

U.  S.  Steel  Corp.,  common.-  47             45%         44)^         44%  45  46!4 

Preferred 112%       110%       110%  110  110)4       112>.i 

Wabash 12%         12)4         12%         12%  12%         12)^ 

Preferred 26             26             24)4         25  25  25)4 

Extended  4s .59             60             59             58)4  59).^         59).^ 

a  Price  per  share.     6  £  sterling. 

i^ijmmevcial  and  gKlisceUaiic^xtsgiejais 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 

DEPOSITED  BONDS,   &c.— We  give  below  tables  which 

show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  August  1907 
will  be  found  in  our  issue  for  Sept.  7  1907,  page  579. 


1907-08. 

Bonds   and  La/al-Tenders 
on  Deposit  !or 
Bank  Circulation. 

Circulation  AJloal  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Aug.  31 

July    31 

June  30 

May    29 

April  30 

Mch.  31 

Feb.    29 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  30 

S 

631,607,490 
029,432,420 
628,147,130 
629,031,160 
628,839,430 
632,422,570 
636,426,660 
646,828,820 
646,783,000 
618,394,310 
566,994,910 
559,624,760 

S 

59,339,115 

06,728,009 
75,083,400 
73.735,370 
72,220,323 
67,573,019 
63,215,807 
53,483.098 
46,670.996 
46,062,188 
47,252,852 
47,885,785 

$ 
625,986,993 
Ii25,:i00,9^2 
623.250.517 
624.714,147 
625,425,375 
028,834,336 
632,458,712 
641,919,664 
643,459,899 
610,156.008 
562,727,614 
556,101,329 

$ 
59,339,115 
Oo, 7^8,009 
75,083,403 
7.;, 735, 370 
72,220,323 
67,573.019 
63,215,807 
53,483,098 
40,670,990 
46,062,188 
47,252,852 
47,885,785 

$ 

685,326,108 
692,088,991 
698,333,917 
698,449,517 
697,645.698 
696,407,355 
695,674.519 
695,402,762 
690,130,895 
656,218,196 
609,980.466 
603.987.114 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Aug.  31. 


Bonds  on.  Deposit 
Aug.  31  1908. 

V.  S.  Bonds 

Held  Aug.  31 

to  Secure — 

Bank 
Circulation. 

Public  DeposUs 
in  Banks. 

Total 
Held. 

2  per  cents,  Panama  Canal - . 

4  per  cents,  1895,  due  1925 

3  per  cents,  1908-1918  -. 

i 

$.37,701,740 
14,677,450 
10,080,600 

5.54,955,200 
14.186,500 

$ 

$15,082,500 

7,285,750 

8,834,400 

46,730.950 

$ 
$52,784,240 
21.963,200 
18,921,000 

2  per  cents,  Consols  1930 

3  per  cents,  ctfs.  of  Indebtedness 

601,686,150 
14,186,500 

3.65s.  District  of  Columbia  1924 

2.416,000 

51,865,947 

1,833,000 

8,461,000 

736,000 

2,416,000 

State,  city  and  railroad  bonds. 

61,865,947 

Hawaiian  Islands  bonds--- 

1  833,000 

Philippine  loan 

8,461,000 

Porto  Rico 

736,000 

Total  on  deposit  Aug.  31  1908 

$631,607,490 

$143,245,547 

$774,853,037 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Aug.  1  and 
Sept.  1  and  their  increase  or  decrease  during  the  month  of 
August. 

National  Bank  Notes— Total  Alloat— 

Amount  afioat  Aug.  l  1908 $692,088,991 

Amount  issued  during  August  .  $11,301  7.37 

Amount  retired  d\iring  August "  18,0641620 

6,762,883 

Amount  of  bank  notes  afloat  Sept.  1  1908  $685,326,108 

Lcgal-Tendn  .Wotes — 

Amount  on  deposit  to  redeem  national  bank  notes  Aug.  1  1908 $66,728,009 

Amount  deposited  during  August-.  $4  590,905 

Amount  of  bank  notes  redeemable  In  August  11,979,799 

7,388.894 

Amount  on  deposit  to  redeem  national  bank  notes  Sept.  1  1908 $59,339,115 


The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal-Tenders. 

Deposits  by — 

Insolvent  banks 

Liquidating  banks 

Reduc'g  imder  Act  of  1874* 

Total  --. 


May  1. 


$ 

699,362 
13,630,564 
57,890,397 


72,220,323 


June  1. 


$ 

584.362 
13,788,706 
59,362,302 


73,735,370 


July  1 . 


$ 
433,522 
13,914,488 
60,735.390 

75,083,400 


Aug.  1. 


$ 

555,615 
14,260,186 
51,912,208 

66,728,009 


Sep.  1 


$ 

445,865 
14,398,256 
44,494,994 

59,339,115 


*Act  of  June  20  1874  and  Julv  12  1882. 

IMMIGRATION  INTO  THE  UNITED  STATES.— The 

subjoined  statement,  compiled  from  the  monthy  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
August  and  the  eight  months  of  the  calendar  year  1908,  and 
for  purposes  of  comparison  corresponding  figures  for  1907 
and   1906  are  appended: 

From 

Austria-  Russia  &     United  Other  All 

Months —           Hungary.  Italy.    Finland. Kingdom.  Europe.  Other.  Total. 

January           -   -     4,023  2,833         8,283         2.406         4,786  4,889  27,220 

February        .   -     3,760  3,592         4,587         3,311         3.661  4,470  23,381 

March                  -     3,701  6,612         5,496         4,629         6,234  5,845  32,517 

AprU                    .     4,280  6,560         5,921         9,180         8,368  6,965  41,274 

May                            4,841  5,382         3,880         7,934         8,054  6,226  36,317 

June'       3.652  3,016         6,202         5,803         6,573  6,701  31,947 

July         3,374  2,451         6,198         4,068         5.147  6,332  27,570 

August 3,896  2.468         5,194         4,699         5,312  6,213  27,782 

8  mos.  1908..   31,527  32,914  45,761  42,030  48,135  47,641  248,008 

August  1907   .   24,765  16,288  21,649  10,768  15,893  9,462  98,825 

8  mos.  1907--255,.309  213.084  177,805  81,132  147,994  64,585  939.909 

August  1906.-   15,641  16,983  21,090  8,903  12,599  6,376  81,592 

8  mos.  1906.-199,231  218,966  182.598  71,898  114,6.35  52,959  840,287 

National  Banks. — 'The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS   TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Anamoose  State  Bank,  Anamoose,  N.  D.,  Into  "The  First  Natlona 
Bank  of  Anamoose."     Capital,  $25,000. 

The  Bank  of  Nevsrberg-,  Ore.,  into  the  "United  States  National  Bank  of 
Newberg."  Correspondent,  Clarence  Butt,  Newberg,  Ore.  Capital,  $50,- 
000. 

The  Farmers'  Bank  of  Monroe,  Ga.,  Into  "The  Farmers'  National  Bank  of 
Monroe."     Captal,   $60,000. 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  September  15  to  September  19  inlcuisve. 

9.236 — Traders'  National   Bank  of   Kansas  City.  Mo.     Capital,  $200,000 
J.  R.  Domlnlck.  President;  E.  J.  Colvln.  Vice-President;  J.  C.  Eng- 
lish, Cashier.     Conversion  of  the  Traders'  Bank. 

9,237 — The  First  National  Bank  of  De  Rldder,  La.  Capital,  $25,000. 
A.  I.  Shavp,  President;  T.  J.  Carroll  and  A.  J,  Hanchey,  Vice-Presi- 
dents; J.  H.  McMahon,  Cashier;  D.  E.  Shaw,  Assistant  Cashier. 
Conversion  of  the  Merchants'  &  Farmers'  Bank. 

9,238 — The  First  National  Bank  of  Monrovia,  Md.  Capital,  $25,000. 
M.  P.  Wood,  President;  J.  C.  Walker  and  W.  H.  Hogarth,  Vice- 
Presidents;  C.  A.  McBride,  Cashier. 

9,239— The  Third  National  Bank  of  Union  City,  Tenn.  Capital,  $60,000. 
Jno.  T.  Walker.  President;  H.  Dletzel,  Vice-President;  D.  N. 
Walker,  Cashier;  Hunter  Elam,  Assistant  Cashier. 

LIQUIDATIONS. 

8,231 — The  Enid  National  Bank,  Enid,  Okla.,  was  placed  In  voluntary- 
liquidation  Aug.  18  1908. 

6,307 — The  Citizens'  National  Bank  of  Anadarko,  Okla.,  was  placed  In 
voluntary  liquidation  Aug.   31    1908. 

1,451 — The  National  Traders'  Bank  of  Portland,  Me.,  was  placed  in  volun- 
tary liquidation  Sept.  15  1908. 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam) 
Atlantic  Coast  Line  RR.,  pref.  (quar.).-- 

Beech  Creek,  guaranteed  (quar.) 

Biit  RR.  &  Stock  Yards,  Did.,  prcf.  (qu.). 

Boston  &  Albany  (quar.).. 

Boston  &  Maine,  com.  (quar.)  (No.  172). 

Canadian  Pacific,  common.- 

Common  (extra) 

Preferred   

Central  RR.  of  New  Jersey  (quar.) 

Chicago  Burlington  *  Quincy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 

Chic.  Mllw.  &  St.  Paul,  com.  and  prcf 

Chicago  &  North  Western,  pref.  (quar.)-. 
Clilcago  Rock  Island  &  Pacific  (quar.)..- 

Chlcago  &  Western  Indiana  (quar.) 

Colorado  &  Southern,  first  preferred 

Second  preferred 

Delaware  Lackawanna  *  Western  (quar.). 

EvansvUle  &  Terre  Haute,  common 

Preferred   

Georgia  RR.  &  Banking  (quar') 

Great  Northern  (quar.) 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred  (quar.). 

Maine  Central  (quar.) .- 

Manhattiin,  guaranteed  (quar.)  (No.  98)- 
Mlnneap.  St.  P.  &  s.  S.  M.,  com. (No. 11) 

Preferred  (No.  H) 

New  Orleans  &  North  Eastern,  common.. 
N.  Y.  Central  A  Hudson  River  (quar.)-. 

New  York  &  Harlem,  com.  and  pref 

N.  Y.  Lackawanna  &  West.,  gu.ar.  (quar.) 

N.  Y.  N.  H.  *  H.artford  (quar.). 

Norwich  .(•   Worcester,  pre/,  (quar.) 

I'ittsburgh  Bcsscmor  &  Lake  Erie,  com.. 
Pltts.  Ft.  Wayne  &  Cblc.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.) 

Railroad  Secvrllies.  preferred 

Sovithern  Pacific  (quar.)  (No.  8) 

Toledo  St.  Louis  &  Western,  preferred- 
Union  Pacific,  common  (quar.) 

Preferred _ 

ntica  &  Black  lliver.  guaranteed 


Per 
Cent. 


2)4 

1 

1^ 

2 

1)4 

3 

% 
2 

2 

2 

1!^ 
3)4 
2 

1% 
1)4 
2 
2 

2)4 
4 
2)4  m 
2% 
1% 
2% 
1 
2 

1% 
3 

3H 
4 

1% 
2 

1% 
2 
2 

1% 
1% 
1% 
2 

1% 
2 

2% 
2 
3}^ 


When 
Payable. 


Nov. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


10 
1 
1 

30 
1 

30 

30 
1 
2 
1 
1 

20 
1 
1 
1 
1 
1 

20 
2 

15 

15 
2 
1 

15 
1 
1 

15 

15 


Books  Closed. 
Days  Inclusive. 


Nov.    2      to      Nov.  10 


Holders<ot  rec.  Aug.  29 
Holders%)f  rec.  Sept.  4 
Sept.  2  to  Oct.  7 
Sept.  2  to  Oct.  7 
Sept.  2  to  Oct.  7 
Holders  of  rec.  0(  t.  20 
Sept.  26  to  Oct.  2 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Aug.  19 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  25a 

Not  cio.sed. 
Sept.  27  to  Oct.  1 
Sept.  27  to  Oct.  1 
Holders  of  rec.  Oct.  2a 
Holders  of  rec.  Sept.  18 
Holders  of  rec.  Sept.  15 
Oct.  2  to  Oct.  14 
Holders  of  rec.  Oct.  14o 
Sept.  15  to  Sept.  30 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept. 15a 
Sept.  12  to  Sept.  23 
Holders  of  rec.  Sept .25 
Holders  of  rec.  Sept.  26 


Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 


15 
1 
1 

30 
1 
1 
6 
1 
1 
1 

15 
1 
1 

30 


Holders 
Holders 
Holders 
Holders 
Sept.  20 
Holders 
Sept.  12 
Sept.  16 


of  rec, 
of  rec. 
of  rec 
of  rec. 

to 
of  rec. 

to 

to 


Sept.  22 
Sept.  IS 
Sep. 16a 
Sep.  15a 
Sept.  30 
Sept.  15 
Oct.  6 
Oct.     1 


Oct.  7 
Sept.  16 
.Sept.  15 
Holders 


to 
to 

to 
of  rec 


Oct.  15 
Oct.  13 
Oct.  13 
Sept .  15 
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Xame  oj  Company. 


Street  &  Electric  Rail.vavs. 
Amer.  Cities  Ry.  &  Llsht,  pt.  (qu  )  (No.9) 
Aurora  Elgin  &  Chicago,  common  (qtiar.). 

Preferred  (.guar.) 

Bangor  Railway  &  Electric  (quar.) 

Boston  Suburban  EUclrlc  Cos.,  pref 

Capital  Traction.  WasMnglon,  D.  C.  (ffM.) 

Chicago  City  Ry.  (quar.) 

Cincinnati  Street  Ry.  (quar.).. 

CoUtmtnis  Newark  &  ZanesMUe,  pre} 

Columbus  Railway  &  Light 

Halltax  Elec.  Tram.,  Ltd.  (qu.)  (No.  47) 
Houghton  County  St.  Ry..  pref.  (No.  13) 
Louisville  &  Xor.  Ry.  &  Ltg.,  class  A  (gu.) 

Class  B  (guar.) 

LouisvUle   Traction,    common   (quar.).. 

Preferred 

Macon  Ry.  &  Light,  pre) 

Manchester  Trac.  Light  &  Power  (quar.) 
Manila  Elcc.  RR.  tt  Lig.  Corp.  (guar.).-. 

Memphis  Street  Ry..  pre;,  (guar.) 

Omaha  &  Council  Bluffs  St.  Ry..  pf.  (gu.) 
Philadelphia  Company,  common  (guar.).. 

Philadelphia  Traction 

Portland  (Ore.)  Ry.,  Lt.  &  P.,  pref.  (qu.) 

Public  Service  Corp.  o/ A'.  J.  (quar.) 

Ridge  Ave.  Passenger,  Phlla.  (quar.) 

Rochester  Ry..  pref.  (guar.) 

Rockford  &  Interurban,  common  (guar.).. 

Preferred  (guar.) 

St.  Joseph  Ry.,  Lt.  Ht.  &P..  pref.  (quar.) 
Sao  Paul    Tramway.  Lt.  6z  Power  (quar.) 

Scioto  Valley  Traction,  pre),  (quar.) 

Seattle  Electric  Co..  pref.  (No.  16) 

Springfield  (III.)  Ry.  &  Light  (guar.) 

Syracuse  Rapid  Transit,  preferred  (guar.). 

Toronto  Railway  (quar.) 

Trl-CltyRy.  &  Light,  pref.  (quar.) 

Twin  City  R.T..  Mlnneap.,  pt.  (quar.). 

Union  Traction  of  Indiana,  preferred 

United  Rys.  of  St.  Louis,  pref.  (guar.) 

United  Trac.  &  Elec,  Providence  (quar.) 
L'tlca  tt  Mohawk  Valley  Ry..  pref.  (quar.) 
Washington  Wattr  Power,  Spokane  (qu.) 

West  End  Street,  Boston,  common 

Banks- 
Aetna  National  (quar.) 

Century   (quar.) 

Chatham  National  (quar.)  (No.  151) 

Citizens'  Central  National  (quar.) 

Coal  &  Iron  National  (quar.) 

Commerce,  National  Bank  of  (guar.) 

Fifth  Avenue  (guar.) 

First  National  (guar.) 

First  Securli'/  Co 

FouTili  .\iillonal  (guar.) 

GarfUld  National  (quar.) 

Hanover  National  (quar.) 

Irving  Exchange  National  (guar.) 

Liberty  National  (guar.) 

Manufacturers'  Nat.,  Brooklyn  (quar.)._ 

Market  &  Fulton  National  (guar.) 

Mechanics'  National  (quar.) 

Metropolitan  (quar.) 

Nassau  National.  Brooklyn  (guar.) 

Nineteenth  Ward  (quar.)  (No.  29) 

Park,  National  (guar.) 

Twenty-Third    Ward 

Trust  Companies. 

Bankers'   (quar.) 

Bowling  Green  (quar.) 

Brooklyn  (quar.) 

Central  (quar.) 

Fifth  Avenue  (quar.) 

Guaranty  (quar.) 

Lawyers'  Title  Insurance  &  Trust  (quar.) 
Long  Island  Loan  &  Trust,  Bklyn.  (quar.) 

Mercantile  (quar.) 

Metropolitan  (quar.)  (No.  47)^.. 

Morton   (quar.) 

New  York  (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Union  (guar.) 

Van  Norden  (quar.)  (No.  14) 

Washington  (quar.) 

Miscellaneous. 
Aeolian, Weber  Plano&  Pianola,  pf .  (qu.) 
Amer.  Agricultural  Chem..  pref.  (No.  19) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  37) 
Amer.  Brake  Shoe  &  Foundry,  com.  (guar.) 

Preferred  (guar.) 

Amerlc.in  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.) 

Amer.  Car  &  Fdry..  com.  (quar.)  (No.  24) 

Preferred  (quar.)  (No.  38) 

American  Chicle,  common  (monthly) 

Prelerred  (guar.). _ 

American  Express  (quar.) 

Amer.  Iron  &  Steel  Mfg..com.&  pf.  (qu.). 

American  Locomotive,  pref.  (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred 

American  Pipe  Manufacturing  (quar.) 

American  Radiator,  common 

American  .Screw  (quar.) 

American  Shipbiiilding,  preferred  (quar.) 
Amer.  Smelt.  &  Ref..  com.  (qu.)  (No.  20) 

Preferred  (quar.)  (No.  ,37) 

American  Snuff  common  (quar.) 

Preferred  (quar.) 

Amer.  .Sugar  Refin.,  com.  &  pref.  (quar.) 

American  surety  (quar.)  (No.  77) 

American  Telephone  &  Telegraph  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  common  (quar) 

Preferred  (quar.) 

.American  Woolen,  pref.  (quar.)  (No.  38). 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Missouri  (qitar.) 

Bell  Telephone  of  Pennsylvania  (quar.) 

Brooklyn  Union  Gas 

Butte  Elec   &  Pow.,  com.  (quar.)  (No. 16) 

Calumet  &  Hi  cla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Elec,  Ltd.,  com.  (qu.) 

Preferred    

Celluloid  Company  (quar.) 

Central  &  South  American  Telegraph  (gu.) 

Central  Coal  &  Coke,  common  (quar.) 

Prefererd  (quar.) 

Central  Leather,  preferred  (quar.) 

Century  Realty 

ChlcJunc.Rys  &  Un.Stk.Yds.,  com.(qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Chicago  Telephone  (quar.) 

Slock  dividend 

Clrulnnatl  Gas  &  Electric  (guar.) 

Columbus  Gas  &  Fuel,  pref.  (quar.) 

Consolidated  Cotton   Duck,  preferred    .. 

Consolidated  Gas,  Elec.  Lt.  &  P.  (Bait.)— 

Preferred  and  prior  Hen  stocks 


Per 
Cent. 


H 
IK 

O  75c. 
IH 

3 

IH 
1 
1 

2}^ 

3 

2 

1 

IK 

IK 

$2 

IK 

1 

J3 

IK 

1 

IK 

2K 

IK 

$3 

1 

1« 

IK 

IH 

IK 

2K 

IK 

IK 

IK 

IK 

3K 

2 

IH 

4 

IH 
2H 
2 
25 
6 
3 
2 
3 
4 
2 
5 

3^ 
2J^ 
3 

IK 
3 
3 
4 
lOOre 

4 
5 
5 
15 
3 
5 
3 
3 
5 
6 
5 
8 
4 

12K 
2 
3 

IK 

3 

IK 
1 

IK 
IK 
2 
K 
IK 
1 

IK 
3 

IK 
IK 
$1  56 
2K 
2 
1 

IK 
IK 
1 

IK 

4 

IK 
IK 
2 
2 

IK 
1 

IK 
2 
2 

IK 
3 

IK 
S5 
2 

IK 
3K 
IK 
1'^ 
IK 
IK 
IK 
5 
2 

IK 
2K 
2 
20n 
IK 
IK 
2 


When 
Payable. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Oct. 
Oct. 
Oct. 
Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

.Sept. 

Sept. 

.Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept, 

Dec 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

30 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

30 

Oct. 

Oct. 

Sept.  22 
Sept.  27 
Sept.  27 
Sept.  21 
Holders 
Sept.  15 
Sept.  15 
Sept. 17 
Sept.  25 
Holders 
Sept.  20 
Holders 
Sci)t.26 
Sept.  26 
Sept.  11 
Sept.  11 
Sept.  26 
Holders 
Holders 
Sept. 22 
Sept.  22 
Holders 
Sept.  6 
Holders 
Sept.  26 
Sept.  12 
Holders 
Holders 
Holders 
Holders 


to 

to 

to 

to 
of  rec 

to 

to 

to 

to 
of  rec 

to 
of  rec 

to 

to 

to 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec 

to 
of  rec 

to 

to 
of  rec 
of  rec, 
of  rec. 
of  rec 


1 

11 

11 

1 

5 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept.  30 
Sept.  20 
Sept.  30 
Sept.  30 
Sept.  18 
Oct.  1 
Sept.  15 
Sept. 30 
Sept.  30 
Oct.  1 
Oct.  1 
Sept. 30 
,  Oct.  1 
Sept.  24 
Sept.  30 
Sept.  30 
Oct.  1 
Sept. 30 
Sept.  15 
Sept.  30 
Oct.  1 
.  Sept. 24 
Sept. 30a 
Sept.30« 
Sept.  15 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  25 
Sept.  16 
Holders 
Holders 
Sept.  22 

llolders 
Sept.  22 
Sept.  25 
Holders 
Holders 
Sept.  24 
Holders 
Holders 
Holders 
Sept.  23 
Sept.  22 
Sept.  20 
Sept.  22 
Holders 
Sept.  23 
Sept.  23 
Holders 
.Sept.  20 
Sept.  29 
Holders 
Holders 
.Sept.  29 


Holders 
Sept.  27 
Holders 
Sept.  16 
Holders 
Holders 
.Sept. 16 
Holders 
Sept.  24 
Sept.  22 
Sept.  26 
Sept.  24 
Holders 
Oct.  6 
30  Holders 
1  Holders 


30 

15 

1 

30 

30 

1 

1 

1 

1 

20 

I 

1 

1 

21 

2 

3 

1 

30 

30 

16 

15 

I 

1 

1 

2 

30 

15 

1 

16 

15 

15 

15 

1 

15 

1 

1 

29 

1 

1 

1 

1 

9 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

of  rec. 

to 

to 
of  rec. 
of  rec 

to 
of  rec. 
of  rec 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec 
of  rec. 

to 

of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec 

to 
of  rec 

to 

to 

to 

to 
of  rec 

to 
of  rec. 
of  rec. 


to 
to 
to 
to 


Sept.  22  to 
Sept.  25  to 
Holders  of  rec 
Sept.  16  to 
Sept.  16  to 
Holders  of  rec 
.Sept.  13  to 
Sept.  12 
.Sept.  12 
Oct.  15 
Sept.  27  ., 
Holders  of  rec 
Holders  of  rec 
Sept.  22  to 
Oct.  23  to 
Oct.  23  to 
Holders  of  rec 
Sept.  24  to 
Sept.  20  to 
Holders  of  rec 
Sept.  26  to 
Sept.  12  to 
Holders  of  rec 
Holders  of  rec 
Sept.  3  to 
Sept.  17  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  26  to 
Holders  of  rec 
Sept.  26  to 
Holders  of  rec 
Sept  .22  to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Sept.  15  to 
Sept.  15  to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 


.Sept.26o 

Sept.  10 

Sept  .2  la 

Sept. 24 

Sept.  15 

.Sept.  23 

,  Sept. 16 

,  Sept.  25 

Oct.   11 

Oct.     1 

.  Sept.  30 

Sept.  21 

Oct.     1 

,  Sept.  15 

Sept.  30 

Sept  30 

.  Sept.  28 

,  Sept.    9 

Oct.     1 

.  Sept.  30 

,  .Sept.  30 

,  Sept.  30 

Sept.  30 

Sept.  30 

Sept.  30 

Oct.     1 

Sept.  30 

Sept.  30 

Sept.  30 

,  Sept.  19 

Sept.  30 

.Sept.  30 

,  Sept.  25 

Sept.  22 

Oct.     1 

Sept.  26 
Oct.  1 
Sept.  23 
Sept.  30 
Sept.  29 
Sept.  30 
Oct.  1 
Sept.  19 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  .30 
Sept.  22 
Oct.  9 
Sept.  21 
Sept.  24 

Oct.    1 

Sept.  .30 
.  Sept.  19 
Sept.  30 
Sept.  .30 
Sept. 16a 
Sept.  30 
Sept. 20 
Sept.  I'lt 
Oct.  20 
Oct.  1 
.  Aug.31a 
Sept. 19a 
Oct.   21 


Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec, 
Sept. 27  to 
Holders  of  rec 
10  Holders  of  rec 

1 

Holders  of  rec 
Sent. 22      to 


.  Sept.  16 
Sept.  30 
Sept.  30 

.  Oct.  5 
Oct.  1 
Sept.  17 

.  Sept.  12 
Sept.  12 
Oct.  2 
Sept.  30 

.  Sept.  30 
Sept.  15 
Oct.  10 
Oct.  10 
Oct.  4 

I.  Sept.  25 
Oct.  1 
Oct.  5 
Sept. 30 
Sept. 15a 

:.  Sept.  3 

.Sept. 15a 
Sept.  30 
Sept.  .30 

Sept.  14a 
Sept.  30 
.Sept.  30 
Sept.  30 
Sept.  1 
Oct.  10 
Sept.  12 
Sept  12 
Sept.  .30 
Dec.  23 

.  Oct.   3 


Sept.  14 
Oct.  1 


Oct.       1  Holders  of  rec.  Sept.  25 


Name  of  Company. 


Miscellaneous  (Concluded). 
Corn  Products  Refining,  prelerred  (quar.) 
Cumb.  Teleo.  &  Teleg.  (quar.)  (No.  100) 
Denver  Gas  &  Elec.  (monthly)  (No.  16). _ 

Dominion  Coal.  Ltd.,  common  (quar.) 

DiUuth  Kdlson  VAcc.  pf.  (quar.)  (No.  10) 
du  Pont(i;.I.)  dcN"emoursPowd.,pf.(qu.) 
du  Pont  International  Powder,  prelerred. 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Common  (extra) ._ 

Preferred  (qu.ar . ) 

Electric  Boat,  preferred  (quar.) 

Electric  Storage  Battery,  com.  &  pref.  (qu.) 

EvansvlUe  Light,  preferred  (guar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Great  Lakes  Towing,  preferred  (quar.) 

Guggenheim  E.\ploratlon  (qu.ar.)  (No.  23) 
International  N'lckcl.  preferred  (quar.).. 

Internatlonal  Sliver,  nreferred  (quar.) 

Internal.  Smokeless  Powd.  &  Chem..  com 

Preferred    

Mackay  Companies,  com.  and  pref.  (qu.) 
Manning.  .\Ia.ru'iil  A-  Moore.  Inc.  (guar.) 
Massachu.sctts  LlglUing  Companies  (quar.) 

Mergenthaler  Linotype  (quar.) 

Mexican  Telegraph  (guar.) 

Michigan  Light,  comtrwn  (guar.) 

Preferred  (quar.) 

Michigan  State  Tel.,  pref.  (qu.)  (No.  19)_ 
National  Biscuit,  com.  (quar.)  (No.  40) 
Nat.  Enam.  &  Stpg..  pref.  (qu.)  (No.  39) 
National  Lead,  common  (quar.)  (No.  19) 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (quar.) 

New  England  Cotton  Yarn,  com.  (quar.). 
New  Orleans  Brewing,  common  (annual). 
N.  Y.  &  N.J.  Teleph.  (quar.)  (No.  100). 

New  York  Dock,  preferred 

Otis  Elevator,  common 

Preferred  (quar.) 

Pennsylvania  Salt  Mfg.  (No.  91) 

Peoria  Light ,  pref.  (guar.) 

Pittsburgh  Plate  Glass,  common  (quar.). 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common    (extra) 

Railway  Steel  Spring,  common 

Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.) 

St.  Joseph  Stock  Yards  (guar.) 

Scranton  Electric  Co.,  pref.  (quar.)  (No.9) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (quar.) 
Staruiard  Milling,  pref.  (No.  11) 

Preferred  (extra) 

Street's  West.  Stable  Car  Line,  com.  (guar.) 

Swift  &  Co.  (quar.) 

Tetlt-Weller  Co..  preferred  (quar.) 

Texas  <1-  Pacljlc  Coal  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.)  (No.  38) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.)_ 
Union  Typewriter,  first  pref.  (No.  31)... 

Second  preferred  (No.  31) 

United  Bank  Note  Corp..  pref.  (quar.). 

United  Fruit  (quar.)  (No.  37) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Finishing,  pref.  (quar.)  (No.  37) 

United  States  Leather,  preferred  (quar.). 
I  ntiru  .si-.te.s  I'rlntlTii;  ol  Oiiln  (qu:ir.).. 
U  S.  Stnelt.,  Refin.  &  Min..  com.  (guar.) 

Preferred  (quar.) 

U.  S.  Steel  Corp..  com.  (qu.)  (No.  19)... 
Virginla-C'arollna  Chem.,  pf.(qu.)  (No.  52) 
Western  Union  Teleg.  (quar.)  (No.  158). 

Westlnghouse  .Mr  Brake  (quar.) 

White  (J.  G.)  <&  Co.,  preferred  (quar.) 


Per 
Cent. 


1 
2 

50c. 
1 

IK 
IK 
IK 
2K 
2K 
2K 
IK 
2 

K 
IK 
IK 
2 

IK 
2K 
IK 
1 
1 

4 
1 

IK 

IK 

2K 

2K 

1 

IK 

IK 

IK 

(IK 

IK 

IK 

IK 

2 

IK* 

5 

IK 

2 

IK 

IK 

6 

IK 

IK 

2 

IK 

K 
1 

2K 
IK 
2 

IK 
IK 
IK 
IK 
IK 

K 

K 
IK 
IK 
2re 
1 
3 

3K 
4 

IK 
2 
2 
2 

IK 
IK 
IK 

1  f'-H> 
1 

IK 

K 
2 

K 
2K 
IK 


When 
Payable. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec 
Sept.  20     to 
Holders  of  rec 


llSept.  19      to 


Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept. 20      to 
Sept.  19      to 
Oct.   11      to 
.Sept.  19      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


.  Sept.  30 

Oct.     1 

.  Sept. 20 

Sept.  30 

.Sept.  26a 

.  Oct.   15 

.  Sept.  19 

,  Aug.  31 

.  Aug.  3L 

.  Sept.  30 

.  Aug.  31 

.Sept. 19a 

.  .Sept.  26 

Sept.21o 

.  Sept.  25 

.  Sept  9o 

Oct.     1 

Oct.     1 

Nov     3 

Oct.     1 

.  Sept.  19 

.  Nov.    4 

.  Septl2a 


to 
to 
to 
to 
to 
to 


Holders  of  rec 
Sept.  13  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.  21  to 
Holders  of  rec, 
.Sept.  11 

1  spDt.  r.> 

30iSept.  29 
2!Sept.  20 
1' Sept.  20 
1  Sept.  19 
28 1  Holders  of  rec 
15  Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  27      to 
15i Holders  of  rec 
l.'^j Holders  of  rec 
22!oct.      8      to 
30  Holders  of  rec 
30  Holders  of  rec 
1  Holders  of  rec 
.Sept .  24      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.   27      to 
Oct.   27      to 
Oct.   15      to 
Holders  of  rec 
Sept.  24      to 
Sept.  20      to 
Holders  of  rec 
lOiOct.     1      to 
IjSept.  19      to 
liSept.  19      to 

I  Sept.  17      to 
15  Holders  of  rec 
15 'Holders  of  rec 

5: Holders  of  rec 
SiHolders  of  rec 

I I  Holders  of  rec 
1  Holders  of  rec 

1  Set  it  .  20       to 


15  Holders  of  rec 
15  Holders  of  rec 
30  .Sept.  10  to 
15  Oct.  1  to 
ISjSept.  20  to 
lOJSept.  26  to 
1  Holders  of  rec 


.  Oct.  1 

Sept.  30 

Sept.  30 

Sept.l8a 

Sept. 18a 

Nov.  3 

Sept. 28a 

Sept.  30 

Sept.  15 

Oct.  4 

Oct.  2 

Oct.  1 

Sept.  30 

.  Sept.  21 

Oct.  5 

Oct.  1 

.  Sept.  30 

.  Sept.  30 

.  Sept.  24 

Sept  .23a 

.  Sept.  21 

Oct.  14 

Oct.  6 

Oct.   5 

Oct.  22 

.  Sept.  15 

.  Sept.  15 

.  Sept  16 

.  Sept.'2? 

.Sept. 16a 
Septl7a 
Nov.  1 
Nov.  1 
Oct.  26 

Sept  12a 
Oct.  1 
Sept.  29 

.  Sept.  30 
Oct.  10 
Sept.  30 
Sept.  30 
Oct.  1 
Sept.  26 

.  Sept.  30 

.  Sept.  12 
Sept.  12 

.  Sept.  19 
Sept.  10 
Oct.  1 
Oct.  1 
Oct  1 
Sept  30 
Oct.  14 
Oct. 
Oct. 


16 
10' 


Sept.  26 


a  Transfer  books  not  closed,  h  Declared  6%,  payable  in  quarterly  installments. 
l  Declared  7%,  payable  In  quarterly  lnst.allments.  m  Also  2^%  payable  April  15 
1909.     ?« Payable  in  stock      o  Declared  $3,  payable  In  quarterly  installments. 

Auction  Sales. — Among  other  .securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Mes.srs.  Adrian  H.  Muller  &  Son: 


stocks. 
51  Cent. N.J. Land    Impt.Co. 

$5  each    $6    per    sh. 

95  Texas  Land  Synrt--$3  per  sh. 
16  Tex.  Ld.  Synd.  No. 2. $13  persh. 
30  Tex.  Ld.  Synd.  No.  3. $9  persh. 

1  Country  Club  of  Rldgefield , 
Conn,  $300 $27 

2  Rldgefield  Press  Printing 
Co.,  $25  each $11  per  sh. 

40  Rldgefield     Electric    Co., 

$25    each $«    per    sh. 

10  Peoples' Trustee.  Bklyn.276 
100  Ann  Arbor  RR.  Co.,  pref.   25  K 

3  Trust  Co.  of  America 299  K 

14  Pratt  &  Whitney  Co.,  pf.   96  '4 

107  Hamilton  Bank  (20%)  pd.)76 
257  Mercantile  Nat.   Bank.  ..126  K 


Stocks. 
10  Intemat.  Silver  Co..  pref.   54K 
40  Hoveling  Green  Tr.  Co. _ .326 
76  Hudson  Tr.  Co.,  old  stock.  63  K 
10  Peoples'  Surety  Co.,  old  stk.  50 

1 5  City  Investing  Co 52 

60  Carnegie     Tr.     Co...l65-165K 

10  Bank  of  America 531 

Bonds. 
$33.50  Cent.  N.  J.  Land  Impt. 

Co.    dlv.    scrip $15  lot. 

$5,000   Nat.   Elect.   Lamp  Co. 

s.f.5s.l932 90 

$1,000  Underground  Elect. Ry. 

of  London  (p-u.  tr.  ctf.) 40!^ 

$5,000  Amer.  Tissue  Paper  Co. 
1st  6s,  1925.  Jan.  1906 
coupons  on $160  lot. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  19;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


Fortoeek. 

Dry  Goods 

General  Merchandise.. 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise.. 

Total  38  weeks 


1908. 


$2,768,853 
8,222,391 


$10,991,244 

$89.803. -.'74 
344,896,449 


$434,699,723 


1907. 


$3,878,250 
11,443,955 


$15,322,205 

$140,541,269 
489,701,235 


$630,242,504 


1906. 


$2,939,242 
9,612.674 


$12,551,916 

$118,425,893 
432,721,620 


$551,147,513 


1905. 


$3,075,167 
10.392,794 


$13,467,961 

$102,905,959- 
400,287,545 


$603,193,504 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept,  19  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


For  the  week-- 

Previously  reported. 

Total  38  weeks 


1908. 


$12,243,568 
445.817,267 


$458,060,835 


1907. 


$13,093,264 
439,025,601 


$4.52,118,865 


1906. 


1905. 


$11,209,981  i  $13,410,106- 
439,960.464]  374,876,820 


$451,163,445l$388,286,926' 


Sept.  I'G  I90h. 
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EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Oold. 


Great  Britain 

France    

Germany    - 

West  Indies 

Mexico - 

South  America 

All  other  countries. 


Total  1908 

Total  1907 

Total  1906 

Silver. 

Great  Britain 

France    

Germany    

West  Indies- 

Mexico   

South  America 

All  other  countries - 


Total  190S. 
Total  1907. 
Total  1906. 


Exports. 


Week.      Since  Jan.l 


$507,175 


507 


$507,682 

1,370,327 

840,769 


$2,524,737 

23,640,879 

19,017,343 

1.328,600 

4,000 

616,606 

9,735 


$47,141,800 

34,432,015 

5.886,574 

$27,015,053 

3,226,000 

41,900 

254,366 


3,000 
350 


$30,540,669 
36,500,546 
38,371,386 


Imports. 


Week.      Since  Jan.l 


$105,944 

133,840 

13,891,378 


$2,408 
96 
33,080 
26,995 
28,007 


$90,586 

104,195 

15,333 


$3,466,947 
1,028,281 
24,958 
4,111,709 
424.832 
1,963,008 
2,336,425 


$13, 

7. 
67, 


356,160 
848,446 
585,653 

$58,821 
5 -.633 
108,356 
142,926 
,176,671 
669,954 
430,996 


$2,646,357 
2,209,163 
1,687,730 


Of    the    above  imports   for    the    week  in  1908,  $915  were 
American  gold  coin    and    $9G    American    silver    coin.       Of 

the  exports   during   the    same    time,  $ were  American 

gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Sept. 
19.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

n'e  omit  two  ciphers  (00)  in  nil  cases. 


Banks 
00?  omitted. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City    --- 

Chemical. 

Merchants'  Ex. 

Gallatln 

Butch .  &  Drove 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Paclflc   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  

Irving  Nat.  Ex. 

Bowery    

N.  Y.  County.. 
German  -Amer. 

Chase.. 

Fifth  Avenue. - 
German  Exch.. 

Germanla 

Lincoln 

Garfleld 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.Y.Prod.Ex. 

State  

Fourteenth  St. 
Copper 

Totals.  Average 

Actual  figures 


Capital. 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000.0 

1,500.0 

1,000.0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000.0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1.000,0 

2.000,0 

3,000,0 

1,500.0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1.000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1.000,0 

2,000,0 


126,350,0 


Sept.  19. 


Surplus. 


$ 

3,226,3 
3,305,2 
1.645,2 
3,705.7 
4,804,2 

S64,4 

25,065,4 

5,714,6 

502,4 
2,429,0 

143.1 

729,5 

5,017,2 

15,239,1 

2,4.37,9 

846,8 
1,013,1 

457.9 
9,684,2 
1,298,6 

372,9 
1,577,4 
1,142,0 
5,156,3 
7,256,0 
9,437,5 

104,6 

3,339,9 

1,698,9 

16,5.89,9 

1.325,2 

783,8 
1,079,0 

621,2 
5,105,0 
2,053,2 

897,2 

967,8 
1,176,2 
1,122,2 

445,0 
2,061,9 

777,1 
1,610.8 
2,466,3 

684,5 

757,8 

294,2 
2,382,3 


161,115,9 


Loans. 
Average. 


22,608,0 

27,250,0 

25,020,0 

25,997,0 

27,945.0 

7,045,0 

194,793,7 

32,318,01 

6,854,8 

9,722,6| 

2,258,71 

6,175,6 

31,684,1 

179,937,5 

10,839,4: 

3,474, 9i 

6,830,5 

1,866,1 

68,923,5 

21,964,2 

4,630.1 

7,677,5 

11.006,9 

43,991,0 

27,358.4 

93,350,0 

1,160,8 

28,547,0 

10,292,0 

120,099,2 

18,744,0 

1,979,4 

7,744,4 

3.679,0 

85,957,0 

11,849,9 

4,031,3: 

4,650,3 

15,107,1 

7,174,1 

3,102,1 

10.750,8 

4,390,0 

19,934,0 

16,005,7 

6,739,6 

10,226,0 

4,507,3 

19,959,3 


1318,152,8 


Specie 
.-ivcrage. 

S 
4,609,0 
15,543,0 
4,954,0 
5,838,0 
5,384,1 
1,147.0 
75  ,.504,1 
6,508,0 
1.286,8 
1.350,0 

350,5 

1,518,2 

5,990,2 

29,095,5 

1,158,9 

197,6 

906,3 

442,7 

12.744.6 

5,479,9 

523,5 
1,483,5 
2,933,5 
5,920.0 
4,970,0 
26,474,0 

187,5 

5,280,0 

2,418,0 

36,059,1 

3,810,4 

745,0 
1,163,8 

684.8 

20,078,4 

2,635,0 

165.0 

974,1 
3,345,2 
1,571,4 

585,0 
1,362,2 

905,0 
5,213,0 
3,720,0 
1,953,5 
3,234,0 

623,2 
4,668,4 


Legals . 
Average 


323.694.9 


$ 

1,240,0 

1,358,0 

2,413,0 

1,099,0 

2,583,9 

368,0 

7.199,0 

1.813,3 

579,9 

663,4 

130,3 

200,0 

1,361,3 

13,453,6 

625,0 

592,9 

1,093,7 

57,3 

9,679,1 

220.7 

747,8 

1,571,2 

138,2 

7,306,0 

1,454,0 

1,143,0 

1.37.0 

2,720,0 

348,0 

2,01.3,3 

1,271,9 

64,0 

581,8 

213,4 

4,114,3 

1,061,5 

665,0 

629,2 

838,3 

456,3 

363,9 

1,454,8 

256,0 

1,689,0 

533,0 

136,6 

230,0 

455,5 

340,1 

79,664,5 


Deposits. 

Average. 


1314,154,3  322,795,1  79,790,8  1408,579,7,28.7 


$ 

22,058,0 

40,100,0 

27,946,0 

26.752,0 

30,660,5 

6,143,0 

222,879,7 

32,637,8 

7,348,2 

7,846.2 

1,951,8 

6,817,2 

26,184,3 

168,032,4 

6,816,3 

3,151,7 

7,361,5 

2,155.1 

82.629,3 

21,926,5 

4,968,0 

8,666,8 

11,280,5 

51,785,0 

25,472.0 

107,911,0 

1,254,2 

31,026.0 

11,033,0 

126,472,7 

19.837.7 

3,250,0 

7,659,6 

3,424,8 

96,465,9! 

13,388,5 

3,935,8! 

6,601,8 

16,493,5 

7,469,6' 

3,395.2! 

10.733.1 

4.865.01 

24.346,0 

15,731,0 

7,949,6 

12,703,01 

4,529, 6i 

19.527, 2| 


Re- 

t't)C. 


26.6 
42.1 
26.3 
26.2 
25.9 
25.3 
.37.4 
25.4 
25.9 
25.9 
24.6 
25.2 
28.3 
25.4 
26.6 
25.0 
27.3 
23.2 

.4 
26.3 
25.6 
35.4 
.'7.2 
25.5 
25.3 
25.5 

.9 
25.9 
25.0 
30.3 
25.7 
24.6 
23.5 
26.2 
26.2 
27.6 
21.0 
28.6 
25.5 
27.5 
28.3 
26.2 
23.8 
28.4 
27  2 
26'2 
27.2 
23^8 
25.8 


1412.663,5128.7 


On  the  basis  of  averages,  ch-culatlon  amounted  to  $54,441,600  and  United  States 
deposits  (Included  in  deposits)  to  $9,316,700;  actual  figures  Sept.  19,  circulation, 
$54,271,100;  United  Stotes  deposits,  $9,392,500. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 


00«  omitted. 


Investments. 
$ 
Clearing-House 

Banks— Actual  1.314,154,3 
—12,126,3 
•Clearing-House 

Banks — Aver..  1.3 18  l.v  *< 
—4,. '.77, 7 
State  Banks- 
Average  279,026,7 

+  2,492,0 
Trust  Companies- 
Average  


AND 
Week  ending  September  I'.i  1908. 
Loans  and 


Specie. 
$ 


Legals. 

$ 


322,795,1     79,790,8 
—2.269.5  —1.282,0 


State  Banks  and 
Trust  Co'a — not 
In  Clear  .-House 


861,326,4 

+5,068,1 


951,244,2 
+  7,2.85,1 
+  Increa.se  over  last  week. 


323,694,9 
—2,816,7 

51,371,5 
+  392,5 

79,016,0 
—  1.093,7 


84.638,3 
—1,174,8 


79.664,-. 
—832,2 

26,247,8 

—188,5 

7,082,9 
—372,4 


15,125,4 
-250,6 


Deposits. 
$ 

1,408,579.7 
—14,289,0 

1,412,565,5 
—7,498,4 

331,896,2 
+3,183,3 

933,313,7 
—3,048,9 


Reserve  on     I'.C. 

Deposits,    ot  Re- 

$  serve. 

402,585.9  28.76 
—3,551,5 

4''3,3.59,4  28.73 
—3.648,9 

101.102,0  31.1 

+473,7 

288,923,9  34.0 
—9,703,2 


1,042,563,1 
—445,6 


322,124.5  33.7 
—9.205,2 


■  Decrease  from  last  week. 
a  Includes  bank  notes.     6  .A.fter  eliminating  the  Item  "Duo  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City,"  deposits  amount  to 
858,981,000,  an  Increase  of  $7,239,100  over  last  week's  figures. 


iMote. In  the  case  of  the  Cle;irlng-House  banks,  the  deposits  are  "net"  both  for 

the  average  aad  actual  figures;  lu  all  otijer  ca.ses  "gross"  deposits  are  shown.  The 
nie:irln>'-Hou?e  actu'al  flsiures  Included  United  States  deposits  .amounting  to  $9,- 
392  500.  an  Increase  ot  $100,800  over  last  week;  averages  Include  United  States  de- 
posits of  $9,316,700,  a  decrease  of  $146,200  from  Kast  week. 

"Reserve  on  deposits"  Includes,  lor  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents,  and  In  the  case  of  trust  com- 
panies Includes  likewise  municipal  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
iNew  Yorli  City  only  10 To  is  required,  which  reserve  in  both  cases  need  not  be  more 
than  one-h.tlf  In  cash.  Trust  companies  In  Greater  New  York  are  required  to  keep 
a  i-cserve  of  la%,  of  whicli  only  .0%  need  be  In  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  In  tlie  case  of  the  trust  companies  in  the  rest  of  the  State  the  re- 
quired reserve  is  10%,  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  CO  S  OUTSIDE  OF  GREATER  NEW  Y'ORK. 

Week  ending  September  U  1908.  %  of 

Loans.            Deposits.  Reserve.  Res. 

State  Banks $77,645,100     $84,359,500  $19,355,100  23.8 

+  120,800         +687,800  —53,900 

Trust  Companies 120,853,800     129,982,900  22,560,000  17.9 

+59.700         +216,700  +108,300 


+  Incre.ase  over  Kast  week.     — Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  noD  member  banks  for  the 
week  ending    Sept.  19,  ba.sed  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans. 

Legal 

Deposit  with 

Dlsc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 

Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.   V.  City. 

Boroughs   oj 

Man  .&nrx . 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.H'g's 

100,0 

■207,5 

985,0 

13,0 

115,0 

194,0 

1,029,0 

Century  ... 

200,0 

145,3 

1,710,4 

19,9 

178,1 

64,5 

233,6 

1,834,0 

Colonial  ... 

100,0 

500,6 

3,747,6 

409,9 

201,7 

483,4 

916,5 

5,244,8 

Columbia  .. 

300,0 

425,9 

5,395,0 

424,0 

384,0 

399,0 

100,0 

6,174,0 

Fidelty  ... 

200,0 

175,2 

858,3 

73,6 

19,5 

194,4 

797,4 

Jefferson... 

500,0 

673,3 

3,329,3 

38,7 

291,4 

236,3 

127,3 

2,988.9 

Mt.  Morris 

250,0 

264,6 

2.391,2 

384.8 

42,8 

438,0 

71,2 

3,150,8 

Mutual 

200,0 

317,8 

3,347,9 

23,1 

467,2 

585,9 

5,0 

3,975,1 

19th  Ward. 

300.0 

470,4 

3,616,3 

57,6 

536,6 

365,0 

907.5 

4,971,0 

Plaza  

100,0 

398,3 

3,314,0 

227,0 

312.0 

448,0 

3,830,0 

23d  Ward.. 

100,0 

182,2 

1.672,8 

156,8 

49,9 

270,2 

1,974,6 

Union  Exch 

750,0 

818.9 

5,999,6 

846,9 

300,0 

310,5 

5,909,6 

YorkviUe  . . 

100,0 

393,3 

3,564,5 

67,8 

861,7 

382,9 

4,747,6 

Coal&I.Nat. 

500,0 

701,7 

4,361,0 

850,0 

214,0 

897,0 

260,0 

5,366.0 

New  N'thl'd 

200,0 

231,9 

1,526,0 

123,0 

37,0 

163,0 

15,0 

1,471,0 

Batt.Pk.Nat 

200,0 

138,9 

877,0 

160,2 

42,9 

144,0 

830,7 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

420,1 

2,747,3 

18,2 

534,4 

588,9 

275,3 

3,855,8 

Mfrs.'    Nat. 

262,0 

752,4 

6.812,8 

699,4 

131,6 

1,098,8 

74,1 

6,736,2 

Mechanics' . 

1,000,0 

836,1 

10,673,9 

230,3 

1,527.3 

1,529,7 

199,8 

13,987,6 

Nassau 

750,0 

921,7 

6,223,0 

330,0 

682.0 

1,545,0 

6,902.0 

Nat.  City.- 

300,0 

564,7 

3,929,0 

126,0 

615.0 

915.0 

363,0 

5,672,0 

North  Side. 

100,0 

216,7 

1,478,9 

138.7 

122.1 

459,9 

177,6 

2,133,3 

Jersey  City. 

First  Nat.. 

400,0 

1,212.3 

4,100,2 

206,2 

330,6 

4,144,6 

904,0 

8.141,9 

Hud.Co.Nat 

250,0 

719.3 

2,317,0 

137,2 

45,5 

362,9 

518,3 

2,603,6 

ThlrdNat.. 

200,0 

364,6 

1,632,9 

40,1 

117,0 

1.012,5 

70,2 

2,721.3 

Hoboken. 

First  Nat-. 

220,0 

608,3 

2,401,6 

103,4 

23,9 

145,6 

84,3 

2,016,3 

Second  Nat. 

125,0 

207,5 

1,846,3 

74,2 

54,7 

66,1 

277.5 

2,285,0 

Tot.  Sep.  19 

7.847,0 

12,869,5 

89,868,7 

5,978,9 

8,226,8 

17,444,1 

5.580.2 

111349,5 

Tot.  Sep.  12 

7,847,0 

12,869.5 

87,710,0 

5,993,4 

8,041,4 

16,663,1 

5,467,2 

107878,8 

Tot.  Sep.    5 

7,847,0 

12,827,5 

87,489,7 

5.890,6 

7.680,0 

11,604,7 

5,122,1 

104827,9 

'• 
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New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  In  all  these  llgures. 


Banks. 


New  York 

Aug.  22.. 
Aug.  29-. 
Sept.  5.- 
Sept.l2.. 
Sept. 19.. 
Boston. 
Aug.  29.. 
Sept.  5.. 
Sept. 12.. 
Sept. 19.. 

Phila. 
Aug.  29.. 
Sept.  5.. 
Sept. 12-. 
Sept. 19 __ 


Capital 

and 
Surplus. 


287.477.1 
287,477,1 
287,477,1 
287,465,9 
287,465,9 

41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390.0 
54.390.0 
54.390,0 
54,390,0 


Loans. 


Specie. 


$  $  $ 

1286,591,3  331,266,7  78,915,0 


Legals, 


Deposits,  a 


Circio- 
latlon. 


Clearings, 


12.89,795,6:334,142,0 
1300,731,41329,086,5 
1322,730,5  326,511,6 
1318,152,8  323.694,9 


202,413,0 
204,414,0 
206,883,0 
210,041,0 

236,431.0 
239,021,0 
240,603,0 

241,868,0 


25,340,0 
24,393,0 
23,681,0 
24,790,0 


79,871,3 
81.218.8 
80.496.7 
79,664,5 

3.429.0 
3.263.0 
3,295.0 
3,601,0 


79,599.0 
81,862,0 
83,597,0 
83,087,0 


$  $  $ 

1388,134,9  55,175.6  1,410,795.4 
1.394,017,354,685,21 1,370,200.0 
1402,641.4, 54.723.41. 617.865,9 
1420,061,9  54,493,1  1,300,280.3 
1412,563,5  54,441,6  1,660,226,0 


243,202.0 
250,996.0 
258.412.0 
260.032,0 

285.729.0 
291,612.0 
298,260.0 
300,950,0 


10.456.0 
10.467.0 
10. 30610 
10,265.0 

15.684,0 
15.118,0 
15,076,0 
14,977,0 


110,405,1 
136,483,7 
118.249.4 
136,150,8 

89,006.9 
138.188.6 
102.170,3 
112,598,8 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9,316,700 
on  September  19,  against  $9,462,900  on  September  12;  at  Boston  to  $1,607,000  on 
September  19  and  $1,602,000  on  September  12. 

^auTUng  mxtl  ^imiixjcial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copiei 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York  Stock  Exchanee 

Spencer  Trask  &  Q), 


WILLIAM  AND  PINE  STS. 
Branch  offices:    Chicago. 


III. 


NEW  YORK 

and  Albany,  N.  Y 


Moffat  &   White 

Members  New  York  Stock  Exchange. 
5  NASSAU  STREET.  HANOVER   BANK   BUILDING. 

DEALERS  IN  INVESTMENT  SECURITIES. 
Cominisslon  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Night,  Sept.  25  1908. 

The  Money  Market  and  Financial  Situation. — A  rather 
uncertain  feehng  in  the  community  generally  as  to  the 
poUtical  outlook  is  no  doubt  largely  responsible  for  a  highly 
sensitive  and  excited  stock  market  throughout  the  week. 
Seldom,  except  in  time  of  panic,  have  prices  fluctuated  so 
wdely  or  the  market  changed  its  prevaiMng  tendency  so 
suddenl}'^  as  this  week. 

These  movements  have,  of  course,  been  accelerated  by  the 
persistent  efforts  of  the  tra<:ling  element  on  the  floor  of  the 
Stock  Exchange,  but  the  ammunition  used  has  been  largely, 
as  stated  above,  the  pecuhar  poKtical  situation  and  the 
feeUng  of  suspense  which  it  has  engendered.  There  seems 
to  be  at  this  writing,  however,  a  gradual  settHng  down  to 
more  normal  conditions,  and  the  markets  to-day  are  steadier 

Crop  news  is  generally  favorable.  Long-looked -for  rains 
have  fallen  in  some  parts  of  the  West,  but  more  is  needed  to 
extinguish  the  destructive  forest  fires  and  to  prepare  the 
groimd  for  plowing. 

The  Clearing-House  banks  reported  last  Saturday  a  surplus 
reserve  of  over  $52,000,000  and  call-loan  rates  continue  at 
the  low  level  of  1  to  1H%-  The  Bank  of  England  reports 
a  somewhat  larger  percentage  of  reserve  and  the  Bank  of 
France  has  added  $3,000,000  to  its  recent  unprecedented 
gold  holdings. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1M%.  To-day's  rates  on  call  were  1@134%- 
Commercial  paper  quoted  at  4%  for  choice  endorsements 
and  43^%  for  4  to  6  months  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £186,748, and  the  percentage 
of  reserve  to  liabihties  was  54.28  against  54.23  last  week. 

The  rate  of  discount  remains  unchanged  at  23^^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  14,- 
425,000  francs  gold  and  475,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

TJ.S.dep.  (Incl.  above) 

Specie  - 

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  exel.  U.  S.  dep. 


1908. 

Averages  Jot 

week  ending 

Sept.  19. 


126,.350,000 

161,115,900 

1,318,152,800 

54,441,600 

1,412,563,500 

9.316,700 

323.694,900 

79,664,500 

403,359,400 
353,140.875 


Differences 

from 

previous  week. 


50,218,525 
52,547,700 


Dec. 

Dec. 

Dec. 

Dec. 

Dec 

Dec. 


4,577.700 

51,500 

7,498,400 

146,200 
2,816,700 

832,200 


Dec.    3,648,900 
Dec.     1,874,600 


Dec.    1,774,300 
Dec.    1.810,850 


1907. 

Averages  for 

week  ending 

Sept.  21. 


$ 

129,400,000 

164,098,.300 

1,097,579,000 

50,658,400 

1,057,023,600 

30,525,200 

202.396,500 

70,264,500 

272,661,000 
264.255,900 


8,405,100 
16,036,400 


1906. 

Averages  for 

week  ending 

Sep/.  22. 


118,150,000 

154,235,000 

1,043,882,600 

45,109,500 

1,023,251,500 

25,547,400 

190,536,500 

76,592,300 

267,128,800 
255,812,875 


11,315,925 

17,702,775 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Satiu-day  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  with  vdde 
fluctuations  this  week  influenced  by  the  Lancashire,  Eng., 
cotton  strike, by  manipulation  and  by  speculative  operations; 
the  tone  was  easy  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterhng  exchange 
were  4  85i4@4  86  for  sixty  day  and  4  87@4  87 1^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  85@4  8510  for  long  4  8635@4  8640  for  short  and  4  8060@ 
4  8670  for  cables.  Commercial  on  banks  4  8465@4  8475 
and  documents  for  payment  4  84(^4  84^^.  Cotton  for 
payment  4  84@4  843^.  Cotton  for  acceptance  4  8465@ 
4  8475  and  grain  for  payment  4  84i^@4  84^^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18>^@5  17^a  for  long  and  5  16}4a@5  16}4d  for 
short.  Germany  bankers'  marks  were  94  15-16@95  for 
long  and  95  5-16@95%(i  for  short.  Amsterdam  bankers' 
guilders  were  40  27@40  29  for  short. 

Exchange  at  Paris  and  London  to-day  25f.  113^c.;  week's 
range  25f .  12  c.  high  and  25f.  lie.  low. 

The  week's  range  for  exchange  rates  foUows: 


-Long- 


-Short- 


Sterllng  Actual — 

High _4  8510        ©4  8515 

Low 4  8485        @   4  8490 

Paris  Bankers'  Francs — 

High 5  18^^        @  5  17'Aa 

Low 5  18^         @   5  lSi4 

Germany  Bankers'  Marks — 

High 94  15-16®     95 

Low. 94M         @     94% 

Amsterdam  Bankers'  GuUdcrs — 

High 

Low 


1!ables- 


|4  8655 
14  8625 

|5  lejio 
|5  16% 


@  4  8675 

@  4  8630 

@  5  lejid 

®  5  161^ 


1 4  8675 
14  8650 


4  8680 
4  8665 


I     95  5-16  @ 


40  28 
40  27 


@ 

@ 


95  7-16 

955^ 

40  30 
40  29 


Less: 
Plus: 


o  1-16  of  1%. 
fcl-16  of  1%. 


d  1-.32  of  1%. 
zl-32  of  1%. 


A  3-32  of  1%. 
!/3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  selMng,  7.5c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial 
$1  per  $1,000  discount.  Chicago  30c.  per  $1,000  discount. 
St.  Louis  25c.  per  $1,000  discount.  San  Francisco  50c. 
per   $1,000   premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $10,000  Virginia  fund,  debt  1991  at  93  and 
$10,000  Virginia  6s  deferred  trust  receipts  at  37. 

The  market  for  railway  bonds  continues  about  as  has 
been  reported  for  several  weeks  past.  The  largest  volume 
of  business  of  the  week  was  recorded  on  Tue.sday  when  over 
$4,000,000,  par  value,  was  traded  in,  a  considerable  portion 
of  which  was   convertible  issues  at  dechning  prices. 

Taking  the  week's  record  as  a  whole,  however,  prices  have 
been  generally  well  sustained  and  a  few  issues  have  been 
notably  strong.  Among  the  latter  are  St.  Louis  &  San 
Francisco  refunding 4s, which  have  advanced  nearly4  points, 
and  some  of  the  Rock  Island  issues, which  are  about  2  points 
higher. 

On  the  other  hand,  Colorado  &  Southern  ref.  and  ext. 
4i^s,  Buriington  &  Quincy  joint  4s  and  Brookljoi  Rapid 
Transit  ref.  and  con  v.  4s  are  fractionally  lower. 

United   States   Bonds. — Sales  of   Government  bonds   at 
the  Board  are  hmited  to  $2,000  4s   coup.  1925  at    122>^ 
The   following  are   the   daily    clo,sing  quotations;  for  yearly 
range  see  third  -page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18    coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

43,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 


-Jan 
■Jan 
-Feb 
■Feb 
■Feb 
-Feb 
-Feb 
■Nov 


Sept. 
19 


*103?^ 

*104i^ 

*101 

*101 

*100i^ 

*121 

122H 
+  1025^ 


Sept. 
21 


*103'4 
*104H 
*101 
*101 

*100H 
*121 

*122H 
*102^ 


Sept. 
22 


*\OSH 
*104i^ 
+  101 
*101 
*  10034 
*121 
*122^ 
♦1025^ 


Sept. 
23 


*\03% 

*104H 

*101 

*101 

*100li 

*121 

*122^ 

*1025^ 


Sept. 
24 


*103X 

*104H 

*101 

*101 

*100H 

*121 

*122H 

*1025^ 


Sept. 
25 


*103J^ 

*104H 

*101 

*101 

*100>^ 

*121 

*122J4 

*1025^ 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Stocks  which  have 
ied  the  market  in  all  important  movements  during  recent 
months  have  fluctuated  widely  this  week  and  the  market 
as  a  whole  has  been  decidedly  irregular.  The  upward  ten- 
dency noted  at  the  close  last  week  was  momentary.  The 
decline,  which  had  previously  been  a  conspicuous  feature 
of  the  market,  was  resumed  on  Monday  and  progressed 
with  such  force  as  to  carry  Union  Pacific  and  Reading  down 
12  points,  St.  Paul,  Southern  Pacific  and  Northern  Pacific 
about  9,  Delaware  &  Hud  .son  8,  Great  Northern  7  and  other 
prominent  issues  from  5  to  7  before  the  close  of  business  on 
Tuesday.  This  pace  was,  of  cour,se,two  rapid  to  continue 
and  there  has  been  a  substantial  recovery  throughout. 

Of  a  fist  of  16  active  railway  issues  only  3  close  higher  than 
last  week,  including  Canadian  Pacific,  North  West,  and  Ilhnois 
Central . 

Nat.  Lead  is  unique  in  that  it  lost  only  1  point  early  in 
the  week  and  subsequently  advanced  over  9  points,  Ameri- 
can Sugar  Refining  and  the  United  States  Steel  is  u  s  close 
with  fractional  net  gains. 

Other  active  stocks  in  both  groups  are  an  average  about 
2  points  lower  than   last  week. 

For  daily  volume  of  business  see  page  802 . 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  hst  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  endlv{i  Sept.  25. 

for 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amer  Steel  Foundries,  pf 

200 

41      Sept  25 

41      Sept  25 

26}^     Feb 

43       July 

Amer  Teleg  &  Cable 

103 

68      Sept  21 

70      Sept  24 

50       Mch 

70       Sept 

Comstock  Tunnel 

1,100 

20c.  Sept  23 

20c.  Sept  23 

20c.    Mch 

44c.     Apr 

General  Chemical,  pref.. 

300 

93;^  Sept  19 

96J^  Sept  24 

89       May 

99"^  June 

N  Y  &  N  J  Telephone... 

100 

116      Sept  24 

116      Sept  24 

90        Feb 

117       Sept 

St  L  &  S  F— C  &  E  ni 

new  stock  trust  certs. . 

10 

60      Sept  25 

60      Sept  25 

50        Apr 

60       Aug 

Outside  Market. — Further  recessions  in  prices  following 
the  weakness  noted  last  week  were  recorded  in  outside  securi- 
ties in  the  finst  half  of  the  week. the  volume  of  business  con- 
tinuing light.  Later,  with  the  stronger  tone  on  the  Ex- 
change, "curb"  stocks  made  substantial  recoveries,  though 
no  special  activity  accompanied  the  rise.  Copper  stocks 
were  specially  benefited  by  the  advance.  Boston  Consoli- 
dated fell  from  123^  to  11%  but  then  rose,  reaching  14^ 
to-day.  It  closed  at  13J^.  British  Columbia  Copper  sus- 
tained a  loss  of  over  a  point  to  5%,  but  recovered  to  65^. 
Butte  Coalition  went  up  from  23^  to  2434,  then  down  to 
22,  recovering  fuially  to  245^.  Da-vis-Daly  Estates  sank 
from  2  1-16  to  1%-  Dominion  Copper  fell  from  13^  to  ^ 
and  sold  up  to  1.  Greene  Cananea  declined  from  103^  to 
93^,  but  regained  the  loss  and  closed  to-day  at  103^.  Ne- 
vada Con.solidated  Copper  moved  down  from  15  to  13J^, 
then  ran  up  to  15%.  Nevada-Utah  eased  off  from  2  15-16 
to  2%,  then  jumped  to  33-^.  United  Copper  common  lost 
13/2  points  to  10  and  reacted  subsequently  to  123^.  Gold 
field  Consolidated  fluctuated  between  5M  and  6.  Nipissing 
improved  from  8%  to  8%.  Among  industrials,  Standard  Oil 
sold  down  from  635  to  610,  the  decline  being  attributed  to 
recent  political  developments.  Later  there  was  a  recovery 
to  629,  and  to-day  the  stock  sold  do^Ti  to  6233^^  and  up  to 
626M-  Bay  State  Gas  ranged  between  2  1-16  and  2^. 
Standard  Milling  common  was  traded  in  down  from  11  to 
lOM  iiiid  ^'P  to  113^.  the  preferred  advancing  3  points  to  43. 
An  extra  dividend  of  one-half  per  cent  in  addition  to  the 
regular  semi-annual  distribution  of  13^%  was  declared  on 
the  preferred  .stock.  Chicago  Subway  receded  a  point  to 
19  but  moved  up  again  to  19>^. 

Outside  quotations  will  be  found  on  page  802. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


(U)(;iji'v  I  \i;    'I'Woi    1-  .\4.i'> 


UTOL  Kti—HlUHttil  AND  LUWESr  SALE  PRICES 


Snturdai/ 
Sept.  19. 


87 

95 
*S6 

9614 
*86 

49I4 

llVz 

*64 

♦200 

40 

•23 

* 

*578 
*50 
*20 

13334 
♦15258 
*131 
148 
158 
*200 
*131 
•155 
2I2 
•lOU 
54I4 
•95 
38 
66 
58 
166 
•530 
27I4 
S66I4 
•38 
•13 
*20 
285s 
42I2 
34 
12934 
56I4 


S83s 

95 

88 
9778 
90 
5114 

1Y2T 

67 
208 

411 

25I2 

58 
&8 

60 

25 
778 
I37I4 
157 
134 
148 
158^4 
220 
138 
165 
21 -> 

131^ 

54  U 

99 

38I4 

66 

5Sl2 
166 
635 

27I4 

66I4 

40 

141 

23 

30-3s 

431 

3412 
13284 

5812 


Sept.  21. 


85I4  86I2 

9434  95 

8412  85'2 

94I2  96I4 

*86  90 

47%  495) 


Tvcsriny 
Sep-.  ??. 


II  ,'rf" 


• 

32 
•80 


15 
32 
90 


•81 
139 

11 

3II2 
118 
•35 
•55 

27I2 
{62 
•  15 
•43 
•42 
10434 
•I33I4 
•28 


90 
142 

11 

32 

18 

36 

60 

2Vi 

62 

18 

49 

46 
10434 
138 

32I2 


1083, 
*64 
*196 
391 2 
2218 

* 

534 
*40 

*2n 

712 
1291 2 

*  15258 
128 
148 
150 
*200 
*130 
*155 
*2 
11 
54I4 
*95 
3638 
G5 
57 
I65I2 
520 
27 
66 
*38 

1234 
*20 
2818 
4134 
34 
I25I2 
55I8 


ITO-lj 

67 
205 

40 

221,.! 

58 
6 

60 

25 
73 
1331; 
155 
120 
148 
157 
220 
138 
165 
3I0 

11 

511,1 

99 

3734 

65I2 

5884 
166 
525 

27 

66 

40 

1234 

23 

2!)3s 

42ls 

343s 
12978 

5612 


*32 
*80 


15 
¥0" 


*S1        90 
13G12  13  ) 

1034     10 

30 


*17 
*34 
*55 
*25 
*60 
*15 
*43 
♦41 
104 
*133 
*25 


31 

18 

351; 

60 

27 

62 

18 

49 

46 
106 
137 

35 


155g 
•28 
*63 
II9I2 
•145 

30 
•621'. 

521o 
♦107 
10378 
•36 
•90 
•68 
•140 

39 

73I2 
*80l2 
136 
130 

67 
•80 
•70 
I2II4 
•75 
•90 
12978 

87 
•85 

1818 

3334 
•45 
*25l2 

•  16 
•43 
10278 
II8I0 

2II4 

52 
♦221 2 

4OI2 

•8 
♦23 

5634 
♦85 
16S 
♦86 
•22I2 
•40 

1238 

25 

•  11 


16 

29 

65 
120 
149 

3II4 

66 

543j 
115 
105 

381- 
100' 

74 
1421s 

405s 

73I2 

I's'g'ij 

132 

67 
100 

90 
12234 

78 

95 
I33I2 

88 

88 

1834 

1^ 
OT 

201  •> 

I7I2 

44 
105U 
118li 

22 

63I4 

24 

411-> 
9 

25I2 

57 

86 
162 

87 

24 

42 

1238 

25 

IHs 


15I4 

28 

63 
118 
14358 

2858 

6212 

50 
*107 
1031 2 

36 
*S5 
*65 
140 

3812 

72 

13314 
12612 

66I2 
*79 
*69 
120 

74 
♦90 
12612 
*87 
*85 

171-> 

3234 
*45 

25I2 

16 

435s 

987s 
117 

2OI4 

51 
*23 

4OI4 

*8 

K 

85 
15338 
♦84 

22I2 
♦40 

12 

24 

11 


I5I4 

28I4 

63 
11834 
14478 

30 

6234 

52 
115 
1041'> 

36 
100 

75 
140 

3938 

72 

129 

6GI2 
100 

70 
I2II4 

75 

95 
13018 

89 

86I2 

1818 

34I4 

50 

251" 

161 

435s 
10318 
II7I9 

2078 

5178 

24 

421-. 
9 

25I2 

56 

861^ 
I58I4 

86 

22I2 

42 

12 

24I4 

11 


841s 
*94l2 

SII2 

93 
§90 

46 

16853 
*62 
n98 

3818 

22 
* 

♦534 
*50 
*20 

♦714 
I27I4 
152 
5123I2 
147 
I54I4 
*2()0 
*130 
*155 

*2 
*10I-> 

53 
*93 

3638 

64 

57 

liiOli 

*515 

*26 

§65 

38 

12 

20 

273s 

40  4 
*33l2 
I25I4 

52I2 


8534 
95 

84 
961 
90 

4734 

lYos^ 

67 
205 

3914 

22 

58 
GIs 

60 

25 
8 
I3OI2 
152 
1231 
14S34 
155 
220 
138 
165 
334 

13 

53 

99 

3734 

64!-. 

5734 
1631- 
617 

27 

65 

38 

I2I2 

20 

2918 

42 

3434 
12778 

55I8 


*29 

§797, 


15 
33 

7978 


*81 
I33I2 

10 

297s 
*17 
*34 
*57 

2GI2 

GO 

15 
*43 
*40 
IOOI4 
I33I4 
§30 


90 
13638 

10.58 

3OI4 

I7I2 

36 

60 

2612 

60 

15 

49 

50 
IO5I2 
I33I4 

30 


85I2 
94I2, 

*82l2 
95I8 

*S6 
44 

17014 

*62 

197 

39I2 

*22 

*50 

6 

*57 

25 
778 
12938 
I52I2 
120 
14758 
15434 
*200 
*130 
*155 

*2 
*10 
*52 
*94 

3634 

65 

58 
1621 2 
510 
*25 
*65 

* 

♦  IIU 
*20 

29I4 

42S4 

3478 
12578 

54I4 


8638 
95 

843j 
9G 
90 
48I4 

lYi" 

65 

199 

4OI4 

24 

60 
71 

62 

26I4 

1018 
13118 
152U 
126 
148 
15G3s 
220 
13S 
165 
31 

13 

53 

99 

3734 

65 

59 
163 
510 

27 

67 

3934 

13 

23 

3OI4 

43 

351 2 
1287s 

65 


ThurcCai/ 
S^pi.  2i. 


*30 
•75 


14 
34 
80 


86 
9434 

88 
9612 
*86 
46 

i76r2 

*62 
I99I4 
39I2 
♦21 
♦50 
7 
♦5G1'> 
2534 
10 
I29I4 
*150 
1261" 
1485s 
15638 
*200 
*130 
*155 
*2 
*10 
53 
*95 
37 
6£34 
5Sl2 
163 
5141" 

27 
*65l2 
* 

*ii 

*20I" 

2914 

4278 
35 
12538 
5434 


SSI" 

9434 

86 

97I4 

90 


1717s 

65 
1991" 

4034 

24 

60 
73s 

60 

2658 

1034 

1341s 
165 
129 
150 
15S 
220 
138 
165 
3I2 

13 

53 

99 

38 

6534 

5812 
1651' 
51434 

27 

67 

39I4 

13 

23 

30I4 

43I2 

3534 
129 

561 


Friday 
Sept.  25. 


14 

* 

* 


14 

32I4 
80 


1538 
26I2 

*G0 

116 

143 
2834 

6214 

50 
*105 
j:100'4 
*34 
*85 
*65 
138 

3858 

71 
•801" 
13078 
125 

65 
*80 
*65 
II9I2 

73I2 
*90 
12034 
*87 
*85 

17 

3118 
*45 
*25 
*161" 
*43li 

9638 
116 

1938 

50 

22 

4II2 

*8 

25 

65 

85 
14958 

85 

2178 
♦40 
♦1134 

24 

*91" 


1538 

2712 

67 
1185s 
146 

30 

62I4 

5II4 
115 
IO2I4 

37I2 
100 

74 
139 

3934 

7II2 

13V" 
127 

65 
100 

90 
12078 

735s 

95 
12738 

90 

86 

I7I2 

3234 

50 

2612 

171" 

44li 
1001s 
117 

2OI4 

501" 

221" 

431" 

10 

2514 

55 

8518 
I54I2 

85I4 

22 

42 

12 

24 

11 


*81 

1351 2 
lOU 
3OI2 

♦  17 
*34 
♦57 

27I2 
6II2 

♦  12 
♦43 

41 
10234 
§133 
♦26 


90 
137 

11 

3158 

I7I2 

35 

60 

27I2 

6II2 

17 

49 

41 
10334 
133 

35 


1518 

27 

* 

11778 
146 

29 
♦62 

511" 
+105 
1017g 

34I4 
♦85 
*65 
§139 

3938 

7II2 
♦8OI2 
I32I4 
12658 

68I2 
♦80 
♦70 
12058 
♦73 
♦90 
I24I4 
♦87 
♦85 

1778 

32I2 
♦45 

26I4 

♦  I6I2 
*43l8 

9978 
♦  11638 

2014 
5014 
2314 
4312 

81" 
25I4 
65I4 

♦85 

I53I2 

♦85I4 
24 

♦40 

*12 
245s 

♦  10 


1518 

27 

6684 
11934 
146 

295s 

64 

52 
115 
IO2I4 

34I4 
100 

75 
139 

3978 

72 

13458 

12734 

6812 

100 

90 
12 1% 

74 

95 

12578 

90 

86I2 

18 

33I8 

50 

26I4 

I7I2 

44I2 
IOII4 
118 

2012 

SOU 

23I4 

4612 
81" 

25I4 

56 

87 
155 

80 

24 

42 

I2I4 

24^8 

11 


♦81 
13612 

11 

31 

♦  I7I4 
♦34 
♦58 

27I2 
6II2 

♦  14 
45 

♦40 
IO3I4 
♦  133 
♦28 


90 
140 

11 

32 

1734 

36 

60 

2778 

62 

16 

45 

50 
104 
140 

35 


8734 

9434 
*84 

9678 
♦86 

47I2 

172' 
♦62 
*198 
40I4 
♦221" 
♦50 
65s 
5934 
2634 
97s 
I33I4 
14918 
13U:s 

♦  1481" 
157li 

♦200 
*130 

♦  155 

3 
III4 

♦  53 
♦95 

373| 
a-64l8 
t577s 
166 
510 
♦27 

6578 
♦ 

♦  U 
♦20 

29I4 
4318 
35I4 
128 
56I4 


8818 

9538 

86 

973,, 

90 

4Sl2 

172"^ 

65 
200 

41 

24 

60 
7I4 

5934 

29 

101" 
136 
1491s 
I3II4 
1501 
159 
220 
138 
105 
3 

III4 

561" 

99 

39! 

6418 

5S3s 
IGG 
524 

271 

66 

39I2 

14 

22 

3OI4 

4334 

35I4 
1311 

585s 


Sales  Oi 

ine 

Week 

Skarei 


♦1334 
3II2 


14 

3112 
80 


♦81 

I39I2 
105s 
3II2 
1734 
35 
58 
2738 

♦60 

♦  14 

♦40 

♦38 

104 
♦  130 

♦28 


90 
I4OI2 

11 

32 

I8I2 

3634 

58 

2738 

02 

16 

45 

45 
10534 
140 

35 


♦  I5I4 
27I4 

♦63 

11934 

1475s 

29I4 
♦62 

5178 
♦  105 
10178 
♦34 
♦85 
*65 
140    \ 

39I2 

721" 
♦8OI2 
13034 

12534 

♦64 
♦85 
♦65 
12038 

♦  73 
♦90 
125 
§90 
♦85 

1818 

33I2 
♦45 

20I4 
•17 
♦43I2 
1003s 
11834 

2OI4 

5OI2 
*23l2 

441 3 

♦8 

25I4 

56 
♦85 
154 

86 
♦22 
♦40 

III2 

2478 

♦  10 


1534 

27I2 

67 
12158 
14758 

301s 

64 

53I2 
115 
1031" 

39 
100 

75 
1401" 

401 2 

72I2 

l'3"4"38 
128 

69 
100 

90 
12258 

75 

95 
12834 

90 

88 

1834 

351" 

50 

27 

I7I2 

441" 
IO4I4 
11884 

2078 

5112 

24 

46 
91" 

2533 

58 

I'sg's", 

87l2 

24 

42 

I2I4 

25 

III4 


1534 
♦27 
♦64 
.rll834 

♦  142 

30 

63I2 

5234 

♦  105 
1035s 
♦35 

♦  85 
*G5 

♦  140 

4OI4 

72 
♦801" 
I33I4 
128 
♦66 
♦85 

♦  70 
12158 
♦74 
♦92 
128 


1534 

28 

67 
1197s 
14612 

31 

6334 

5334 
115 
104 

3812 
100 

74 
143 

403 

72 

13812 
132 

70 
100 

90 
I22I2 

75 

95 
1295s 


1814 

1978 

36-3S 

40 

60 

50 

27I4 

2934 

♦I6I2 

17'?. 

44 

44!>s 

10338  1045s 

II8I4 

1181,1 

21 

2II4 

6138 

5II9 

24 

24 

44I2 

46I4 

8I4 

8I4 

25I3 

25^8 

68 

5934 

♦S5I4 

87 

15S3s  1C058 

87I4 

8VI2 

♦23 

24 

♦39 

42 

12 

12 

25I4 

2538 

♦  10 

12 

34,250 
1,100 
1,500 

41,110 
10 

36,470 

14',400 

"975 

15,290 

300 

ll',305 

101) 

1,800 

6,974 

159,650 

200 

1,650 

2,010 

10,214 


STOCKS 
NEW  VOIlK  STOCK 


200 
200 
600 

27',236 

1,879 

3,015 

3,410 

1,400 

300 

425 

100 

360 

100 

233.470 

5,700 

1,400 

1G4.800 

24,800 

""5 
200 
194 


13,010 

4,400 

8,725 

910 

400 

100 

800 

960 

100 

100 

100 

7,100 

376 

10 


1,700 

1,200 

100 

5,050 

950 

11,620 

700 

14,300 

n'sio 

200 


825 

12,110 

1,400 

164'996 

22,922 

625 


53.432 

400 

i,2oa)uo 
210 

ig'iio 

124.850 

100 

6,100 

400 

600 

401.326 

1.863 

12.800 

2.700' 

1.000 

18.990 

200 

1.000 

6.900 

520 

1,118110 

1,235 

600 

"906 

1.420 

300 


Railroads 

Atch  Topeka  &  Santa  Fc 
Do    pref 

Atlantic  Coast  Line  KK.  - 

Baltimore  lie  Ohio 
Do     pref 

Trooklyn  K.'ipid  'I'ransit. 

'.iuifcilo  &  Susque.  pref-. 

( Canadian  PacUic 

^^anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  Ril 

Do    pref 

Chicago  Great  Western.. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "li" 

Chlcacro  Mllw  &  St  Paul.. 

Do   pref 

Do  com  Installm't  ctfs 
Do    pref  installra't  ctfs 

Chlcapo  &  North  Western 
Do   pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  On 'Iraf  ctfs  stmpd 
Do    pref  ctfs  stmpd 

CIcve  cm  Chic  &  ht  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  preteired 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  I,ack.&  West- 
Denver  &  Rio  Grande 

Do    pref 

netrolt   United 

Duluth  So  Shore  &  Atlan 

Do   pref 

C^rle--- 

Ei     Do   1st  pref 

Do   2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W ,  deb  ctf  A 
Do  deb  ctf  13 

Havana  Electric 
Do   pref 

Hocklns  Valley  tr  rects-. 
Do    pref 

Illinois  Central. 
flterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do   prei 

KC  Ft  S  &  M ,  tr  eta  pre) 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western .  . . 
Do     pref 

Lonp  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &,  St  Louis.. 

Do   pref 

Minn  St  P  &SSMarle-.- 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 

NTash  Chatt  &  St  Louls. 
I    Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  suhscrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Pittsb  C!n  Chic  &  St  L... 
Do   pref 

Reading: 
Istpref 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr.  1st  pref.. 

Do  2d  pref 

St  Louli!  Southwestern 

Do   pref 

Southern  Pacific  Co 

Do   pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'^Texas  &  Paciftc 

J-hIrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit. 

I  I  nion  Paciftc 

^      Do  pref 

Unit  Rys  Inv't  of  San  Fr. 

Do    pref 

Wabash 
Do    pref 

Western  Maryland 


Karuje  .Since  Jan.  1  1908. 
On    basis    01    lOO-'/xare    lois 


I.awesl 


GO     Feb  14 

X33s  Feb  1 

syu  Mch   L 

7612  Feb  10 

80     J  an    3 

37I4  Feb  10 

G4''4  ;vlcLi2] 

140     Febl/ 

54     AIcli   4 

160     Feb  11 

251 "  Feb  111 

10  "  Feb  1.; 

.17     Mch  24 

:;is  Feb    8 

331"  Alchl'J 

I5I2  Feb  15 

6     Feb  11 

103l2)au     i 

138     Jan     '■'. 

i)8l2Jaa    o 

12555  Jan    'i 

135i2J'-in    2 

§185     Jan  11 

114     li'eb25 

I4OI2  j!\r\    A 

H  Apr    3 

4  Apr  lU 
47I"  J  nel, 
8518  Feb  19 
21  Feb  19 
50^8  ,1  an  V 
3934  Feb  19 

1411"  Feb  1(1 

420     Jan     G 

I4I4  Feb  19 

39I4  Mch  2 

32I2  Apr  lo 

6     Feb  11 

1134  Feb  13 

12     Mch  6 

2438  Mch   4 

16     Mch   G 

11334  Feb  10 

4SI2  Jan    2 

71     Mch  19 

Jan  14 

Mch24 

Jan    8 

Feb  10 

,_      Mch  19 

122I2  Feb  17 

684  Jan    4 

171s  F"eb  19 

10     Feb  lb 

27I2  Feb  19 

57     Aug  19 

F^eb  25 

Feb  19 

Jan    4 

May  2 

_-     F'eb    b 

87I4  Feb  19 

120    Jan    4 

15  Feb  24 
14i2Jan  2 
14I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan    2 

1231"  Feb  11 
1712  Mch  2 
46  Feb  19 
2812  Feb  19 
9734  Jan  2 
9018  Jan  2 
24I2  Jan  3 
90  Jan  14 
60     Feb    8 

12838  Jan  G 
2918  Feb  19 

68  Feb  19 
74     Mch  24 

11678  Jan    2 

103     Feb  10 

C6     Sep  22 

90    May26 

79     Mch27 

IO884  Jan    2 

69  Jan  7 
8118  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2084  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

10638  Jan    2 

918  Jan  10 

251"  Mch   5 

1234  Feb  29 

15i2Mch23 

8I4  Sep  25 

12  Feb  G 
33  Feb  3 
78I4  Feb   7 

1101"  Mch  2 
79I4  Apr    2 

16  Jan  24 
271"  Jan  22 

684  Mch  3 

13  Mch  3 

5  Mch  14 


HU/hesi 


8 

20 

§70 

62 

69 


18 
46 
12 
34 
30 


9134  Aug26 
9612  Aug  31 
91  i  J'ly2 
l(il78  Sep  10 
8a  Sep  11 
57I2  AuglO 
()4>4  Mcil21 

1:714  Augai 
16     Sep  14 

209!2  Sep  11) 
465,;  i\iiv2l 
27  J'nel'j 
60  May  G 
81s  Jan  3 
68I4  Aug   4 

31  Jan  G 
113s  Aug   3 

14738  Augl) 

101)84  Aug    6 

1.^8      Aup■2l^ 

153     Sep    9 

16412  Sep    9 

210     Aug  29 

14U     Aug   7 

165     Maylj 

4     Mavih 

1434  .Mayl3 

02     Jan  15 

98      Aug  12 

39I2  Sep  25 

Ge34  Sep  l.-i 

59I2  Sep  11 

lV-,78  Sep  14 

540       ,1c,  V  ^ 

2878  Sep  14 

70        AlclVliS 

42  J'uc3U 
I6I4  Apr  28 
26  Apr  24 
31I4  Sep  10 
•iGis  Sep  10 
36?8  Sep  10 

140     Aug  13 

69  J'ly  29 
7712  Apr  G 
16  Aug  10 
34I2  Sep  . 
7978  Sep  15 
90  May  14 
85      Mavl4 

146  Sep  10 
I3I2  AuglO 
38I4  Aug  10 
19  May  19 
3e84  Sep  25 

70  Jan  13 
29  Sep  If) 
6312  Sep  10 
1934  May  it. 

46  Mayl2 

47  Aug  7 
113  Mayl9 
13934  Sep    9 

43  Aug  10 
2OI2  Jan  28 
I7I4  AuglO 

32  May  14 
6912  MaylG 

1245s  Aug  28 

I49I2  Aug24 

3338  Sep     9 

6678  Sep     9 

G4l2  May20 

115      J'ly  23 

IIOI4  J'ly  22 

417s  J'ly  23 

102    ■Mayl2 

75     MayH 

14612  Sep  14 

44  Aug  11 
767s  Sep  i 
82     Aug  3 1 

14634  Aug  13 

13538  Sep    y 

93l"Jan   14 

90     May2G 

97  Jan  13 
12084  Aug  7 

78     Sep    9 

98  J'ue  4 
13738  Sep  15 

88  Sep  19 
«81"  AuglO 
lO's  Sep  25 
4008  May  13 
6184  Jan  15 
34  MayH 
1838  J'ly  31 
446,,  Sep  V 
llO's  Sep  9 
l-'5i2  Mayia 
237s  Sep  10 
65  Sep  10 
26I4  Aug28 
47  AuglO 
I6I4  May  2 
2712  Aug  11 
5984  Sep  25 
9214  Mayl9 
16878  Sep     9 

90    Sep  It) 

241"  Apr  28 
43  Apr  26 
14I4  May21 
2938  Aug  6 
10      Mavl8 


Han(/e  lor  t'rix^ous 
>  ear  (1907) 


Louesi 


b68gNov 
?»  Nov 
68  Nov 
753sNov 
75  Nov 
2G34N0V 
V4l"Nov 
138    Nov 

52  Nov 
144  Nov 
123I4NOV 

8isNov 

48    Sep 

G7gN0V 

46    Dec 

21    Dec 

8i4Uec 

93I2N0V 

130    Nov 

-85    Nov 

111    Oct 

126    Oct 

186    Oct 

1U6    Oct 

137l2Dec 

1^4  Oct 

8    Dec 

48     Nov 

86    Dec 

17  Nov 
41  Nov 
291"Nov 

123550ct 

369l20ct 

16    Nov 

53  Nov 
3134Dec 

Ul40ct 

10  Nov 
:2l4Nov 

28  Nov 
20    Nov 

107l2Oct 

37    Oct 

75    Oct 

5340ct 

24l20ct 

72    Apr 

G3    Nov 

64    Nov 

116    Nov 

4780ct 

14    Nov 

9I2N0V 

29  Dec 
60     Oct 

18  Mch 
45    Mch 

11  Nov 
3984N0V 
26  Dec 
86I2NOV 

10078  Oct 

23  Dec 
I284N0V 


23l2Dec 

a:62l^Dec 
60    Oct 

110  Oct 
2O84N0V 
53  Nov 
44igDec 
97    Dec 

i8a  Dec 
19840ct 
85  Nov 
41    Oct 

I2788NOV 
28  Oct 
56  Oct 
70    Oct 

lOOliOct 
9II2N0V 

66  Nov 
65  Nov 
85    Dec 

XIO3I2N0V 
51  Oct 
e9l20ct 
70i2Oct 
73    Oct 

67  Nov 
III4N0V 
261"Nov 
58  Oct 
24  Nov 
11  Nov 
26  Nov 
63l40ct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
IS    Nov 

9  Dec 
1634Dec 
2934N0V 
6834N0V 
100  Oct 
75  Aug 
lOisNov 
20    Nov 

8    Oct 
I4I8N0V 

6    Oct 


HUihtst 


IO8I4 
1015s 
1331,s 
122 

941? 

835s 

853^ 
I95I2 

651" 
220 

56 

27I2 

69 

18 

79 

713, 

261s 
I57I2 
I65I2 
141 
149 
205 
234 
170 
165 
334 

17 

9278 
IO8I2 

3878 

GUI2 

68I2 
2271" 
510 

4278 

837g 

80),^ 

I9I2 

39 

44I4 

7578 

67 
I8934 

85 

75 

141" 

47 

86I2 
114 

94 
172 

39 

7514 

2873 

51 

80 

3034 

0184 

2812 

671" 

6712 
14518 
146 
107 

276s 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

May 

J'ly 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Oct 

Jan 

Jan 

Jan 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 


69  Jan 
90     Jan 

14OI4  Jan 

168     Jan 

44=8  Mch 

7284  Jan 

1)284  Jan 

147     Jan 

13434  Jan 

63I2  Jan 

110     Jan 

9184  Jan 

189     Jan 

4838  Jan 

92I4  Jan 

9012  Jan 

I89I2  Jan 

134     Feb 

12418  Jan 

76     Nov 

125     Mch 

14138  Jan 

78     Jan 

IO5I2  Jan 

13918  Jan 

92     Jan 

94     Jan 

3018  Jan 

64I2  Jan 

70  Jan 
483s  Jan 
2512  Jan 
6212  Feb 
9614  Jan 

11818  Jan 
34  Jan 
94I2  Jan 
37I8  Jan 

123  Jan 
29  Jan 
3384  Jan 
5478  Apr 

IO8I2  Jan 

183  Jan 
96  Mar 
62  Jan 
7118  Ja« 
I8I2  Jan 
3812  Jan 
301"  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Ntw  York 
Aetna 

America  lU. 
Amer  Exch. 
Battery  Pk. 
Bowery  V  .. 
Bronx  lloroll 
Bryant  Pk  H 
Butch  &  Dr 
Century  H.. 

Chase 

Chathnrn 


Bid 

Ash 

170 

t.31 

. 

230 

235 

118 

126 

320 

335 

300 

150 

150 

155 

170 

185 

240 

■',();) 

31).^ 

Banks 

ChclseaEx  li 
Chemical  .. 
Citizens'  Cll 

City 

Coal  &  Iron 
Colonial  11-  . 
Columbian. 
Commercr-  . 
CoMsol't'd.. 

Copper 

Corn  Ex  11-. 
Rast   River. 


Bid 

Ask. 

200 

410 

420 

149 

154 

300 

310 

215 

225 

700 

400 

500" 

tUi8 

---- 

120 

130 

220 

224 

318 

325 

125 

135 

Banks 

Fidelity  11.. 
Fifth  Avell- 

Flfth    

First 

14th  Stil  .. 

Fourth 

Gallatin  ... 
GarOeld  ... 
Germ  Am  1j 
Germ'n  E.xT 
Gcrmanla  11 
(Greenwich  1 


Hid 

Ask 

165 

175 

3800 

. 

300 

350 

700 

^_ 

175 

I97I2 

205 

320 

335 

285 

135 

145 

47.) 

500 

500 

._    - 

■>  'A ) 

265 

Banks 

Hanover  .. 
Imp  &  Trad 
Irving  N  Ex 
JelTerson  1)  . 

Liberty 

Lincoln    

Manhattanl 
Mark't&Pul 
.'vieohanlcs'. 
Mercantile  . 
Merch  Kxch 
Merchants'. 
Mctronnlls  1 


Bid 

Ask 

475 

485 

540 

550 

176 

185 

170 

180 

500 

485 

290 

300 

240 

2,5i) 

260 

tl2Gl., 

165 

170 

16:) 

166 

:i/.i 

Banks 

Metropol'nll 
.Mt  Morrlsll- 
Mutualll... 

Nassau  II 

New  Amst- 
New  Neth'd 
NewYorkCo 
.Mew  York  . 
N'ht  &Davi| 
19th  Ward  11 
Northern  .. 
Oriental  11.. 


Bid 

Ask 

Ili2l2 

1671; 

200 

--  -- 

285 

300 

200 



.   . 

...  - 

200 

210 

500 



300 

310 

2G0 

_  -. 

600 

155 

.... 



Banks 

PaclQc  n... 

Park 

People's  1].. 

Pheulx 

Plaza  H 

Prod  Exch  H 
Sherman  .. 
Seaboard  .. 

Second  

State  n 

12th  WardU 
23d  Ward  11 


Bid       AU 


230 
420 
295 
150 
610 
165 
135 
340 
350 
225 

blOO 


250 
430 
30& 

160 
625 


350 
300' 


♦  Bid  and  asi;ei 
1  Sale  a'  Stock 


1  pi  ices,  no  sales  were 
Exchange  or  at  auct 


m.ide  ..n  tnisday.    J  Ex-rlgiiis.    §  Less  th.iu  100  shares     II  State  banks     a  Ex-Ulvldend  and  rlehts.    6  New  itooki 
on  this  week     A  1st  Installm't  paid,     n  Sold  at  private  sale  at  this  price. 
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,s 

I'JCKS— HIGHEST  AND  LOWEST  SALE  PRICES 

Sates  01 
■hf. 

STOCKS 

NEW  YORK  STOCK 

naru/e  Stnee  Jan.  1  19''8 

Rancjt  lor  Prevwiis 

On    ba^ls    0/ 

i\j^-snr.Te    wis 

Year 

VLJ\Jl  1 

Saljirday 
Sept  19 

Mond  ty 

Tvcsday 
Sep'  22 

Wfilnt 

Scpl 

^Sduy  r     T'ht/r 

sday 
24 

Friday 
Sep.  25 

Week 
Shares 

EXCHANGE 

23 

Sept 

Lcnicst 

Huihest 

Louesi 

Highest 

*S         9 

S\s        S7s 

*SU 

9    i       8I4 

8I2 

*8 

9 

*8 

9 

770 

Wheeling  &  Lake  Eiie... 

41"  Mch   7 

lOSg  J'ly  30 

G    Oct 

1684  Jan 

S16        17 

1618     I6I4 
*SI"     101" 
2C        261o 

*15l5 

9 

25I2 

17 

9I2 
26I4 

*16 
*9 
27 

17 
10 
28 

*16 
9I2 

28I4 

17 

yi" 

2S7i 

*15l2 
*9 

281" 

ICI2 

10 

2SI2 

200 

300 

6,000 

Ho    Istprcf 

1218  Apr  16 

6     Feb  27 

131"  Feb  28 

2134  Aug    1 
I3I4  May22 
29I2  Sep  10 

13    Oct 

8    Oct 
11    Nov 

3784  Jaa 

*9        101" 

Do    2ci   oret 

2184  Jan 

271-.    2SI4 

H'!'5consln    Central 

2578  Jan 

49I4     5II2 

4534     49I2 

■    48 

49 

4Sl2 

49 

4834 

4934 

4858 

487g 

9,525 

Bo    prc( 

33     Feb  19 

51I2  Sep  19 

28    Oct 

51I2  Jan 

Industrials  Miscellaneous 

*181       

*1S1       

*181 



*181 

*1S1 

*181 

-       -- 

A  dams  Express  .. 

^^4iis-Chalmers.. 

164     Jan    2 

§200     Aug  25 

§150    Aug 

§330     J'na 

•10        10!o 

IOI4     1014 

10 

IOI4 

lOls 

lOlg 

IOI4 

1014 

*10l8 

11 

"V,3dn 

5     Alch    0 

12     J'ly  22 

•:    Aug 

1678  Jan 

3OI2     3012 

*30        32 
705s     73 

30 

6S7g 

3012 
715s 

30 
7018 

717g 

31 

707s 

311s 

743s 

31 

733s 

3II4 
743s 

1,400 
270,583 

Do    pref 

14     Mch   6 
•151s  Feb  lii 

oOSg  Aug  la 
S35sAug    !^ 

14    Nov 
3-4134  Oct 

433^  Jan 

7234     7ei4 

Amalgamated   Copper 

1217s  Jan 

27        27 

26        26 

20 

26"s 

2618 

27 

27 

27I2 

27I2 

283s 

4,500 

Amer  AsrrlniltTiral  Chem. 

13     Jan     4 

291"  Sep  16 

10    Oct 

253s  Jan 

*90        95 

*90        941" 
171s     I7I2 

*90 
17 

94I2 
171s 

94 
•  1714 

94 
19 

191 
18 

91 

IS 

*84 

1S!2 

92I2 
ISi" 

200 
1,410 

Do    prel . . 

781"  Jan    4 
91"  Feb  10 

!.534  Sep    9 
247g  Apr    3 

75    Oct 
734N0V 

95     Feb 

I7I2     18 

American  Beet  Sugar.... 

23I"  Jan 

* 82 

* 82 

6l->       5I" 

•5734     59I4 

375s    3S3g 

*72 
5I4 
68 
36 

78 
534 

*72 
♦514 

78 

6 

59 

38 

*72 
*51i 
577s 
37I2 

78 

6 

5778 

39 

* 
*5l4 
*58 

3S:i 

82 

6 

59 

3C-.4 

"""756 

500 

7,600 

Do    pref 

65     Jan  2:^ 

4     Feb  20 

44    Jan    4 

251"  Feb  13 

78      Apr  23 

67s  Aug  J 1 

6212  Sep    9 

42I4  Aug   7 

75    Mch 

3    Oct 

34    Nov 

243sOct 

80  ■  Jan 

534       554 

American  Can. 

71"  Apr 

*5Sl4     59I4 

58    '  *58 

Do    pret 

601"  Apr 

3S3s    39 

377s 

37I4 

American  Car  &  Foundry 

4514  Jan 

•102      1031s 

*102      103 
33I2    3334 

*102 
3234 

IO3I4 
33:2 

*102 
33I2 

103     *102 

103 
34 

*102 
337s 

103 

34 

"3"  466 

Do    pref 

84I4  Mch   4 
2484  Feb  19 

106     Sep    8 
363£  Aug  28 

J8    Oct 
21    Nov 

103     Jan 

33I2    33I2 

331 " 

33I4 

American  Cotton  OH 

361"  J'ly 

*90       92 

*90        92 
§200      200 

*90 
*195 

92 
210 

*90 
*195 

92 
210 

*90 

*195 

92 
210 

*90 
*195 

92 
210 

25 

Do    pref 

§80     Jan  16 
§170     Feb  26 

92     Sep    1 

§224     May  11 

70    Nov 
175    Oct 

90     Jan 

•195     210 

American   Express 

247     Jan 

*7l8       S 

71s       7I4 

*71s 

8 

»71s 

8 

*7l4 

8 

*7l2 

8 

200 

American  Grass  Twine 

37s  Jan    8 

9I2  Apr  14 

3    Oct 

SI4  Jan 

41s       4l8 

*:j1o      4I4 

41s 

45f 

-•-'l 

5 

434 

5 

5 

5 

3,900 

American  Hide  &  Leather 

234  Feb  26 

5     Sep  2.i 

2I2N0V 

6I4  Jan 

•IS        21 

20I4     217s 
253t     261: 

22 
231" 

23I2 

255f, 

23I2 

2434 

241" 

25 

24 
2533 

25 

251" 

25 

253, 

25I4 
257s 

6,100 
5,270 

Do    pret...   . 

1212  Mch   4 
121"  Feb    8 

25l4Sep  2^ 
31"8  Aug  11 

10    Oct 
SlgOct 

301"  Jan 

2612     267s 

American  Ice  Securities. 

88     Jan 

•  10' J     III2 

*93i     lllj 

*9U 

11 

-S=4 

u 

*c.-!, 

1084 

10!" 

101" 

American  Linseed 

6     Mch   5 

131"  Aug    8 

638  Oct 

19I4  Jan 

•2112     25 

>i2il.<     25 
4-134     457s 

*211" 
44 

25 
453, 

*21l2 
45 

25 

45I2 

*  2112 
4514 

25 
465s 

*21l2 

4014 

25 

4078 

29",840 

Do    pret 

17     Mch   5 
313s  Feb  25 

26l2  Mayl4 
5953  Aug  13 

16l"Oct 

32I4N0V 

36     Jan 

4434     453.) 

Amerlcati  Locomotive 

7584  Feb 

104      104 

rlOOSj  101 
734       8l8 

IOOI2 
734 

loHs 

734 

101 

*734 

1013g 
SI4 

101 
*8 

IOII4 
Sis 

10112 

lOU" 
8I4 

1,800 
400 

Do    pref__   _ 

85I2  Jan    3 
3     Mch   2 

109     Aug    ' 
85s  Sep  16 

83    Oct 
2l2J'ue 

lliu  Jan 

*S          8I4 

American   Malt  Corp 

§7t;  Apr 

49        49 

47I->     4S!'' 
SO        80 

45 
79 

4612 
795? 

45I8 
*79 

49I" 
80 

48l2 
80 

50 
SOI2 

*4S 
8OI2 

49 
81 

3.000 
1.600 

Do    pref 

21    Jan  13 
70     Jan  17 

SUs  Sep  17 

8418  Aug    7 

17    Nov 
60    Oct 

40  ■  Feb 

*80        81 

Amer  Smelters  .See  pief  D 

93ig  J  an 

83I4     S7I4 

80'.2     S25f 

79 

821- 

8138 

8234 

811" 

851s 

a-S334 

86 

266,705 

AmerSnielllnp:  &  Hetinlnp 

55I"  Feb  17 

107     Aug   7 

68l4Nov 

2155     Jaa 

101      102 

10()      lOU" 
*1S0      185 
*91        97I2 
S23        31 

10038 
*180 
*9034 
§30 

1007s 
190 

97I2 

30 

100 

*180 

*92 

*27 

100 

190 
97I2 
30 

102 
*180 
*92 
2934 

IO2I4 

190 
97I2 
2934 

J023s 

*180 
*92 
297g 

10212 

190 
97I2 
2978 

2,400 
""5.56 

Do    pre! 

8784  Feb  20 

ISO     Aug24 

80      Mcti  23 

2934  Sep  24 

11088  Aug    5 

200     Apr  30 

97I2  Sep  17 

37I4  Augll 

SlSjOct 
150    Oct 
§70    Nov 

1173g  Jan 

•180      190 

American  Snuff.. I 

205     Jan 

*94        97I2 

Do    pret 

102     J'le 

S2S        28 

Amer  Steel  Found  (ncw5. 

*38        45 

*38        45 

*39 

45 

*39 

45 

*39 

45 

200 

Do  fill   pret  tr  rccts 

27\s  Feb  16 

41     J'ly  10 

-"- 

130      130 

I26I2  1281" 

12618 

12734 

12734 

12834 

12S34 

12fl34 

i2fir2 

13C"si 

9, €25 

Amerlran  Sugar  Refinina 

9834  Jan    2 

13734  Aug  31 

"9234Dec" 

13yi2  Feb 

127      127 

*123      127 
12658  I27I2 

*122 
12538 

128 
127 

*125      130 
12658  I27I4 

§125      125 
I27I4   12S7s 

<'125 

1281 2 

126 
129 

120 
12,500 

Do    pref 

1U5     Feb  IX 
101     Jan    6 

129      Aug    6 
13184  Sep    3 

xl06    Nov 
88    Oct 

131     Jan 

127:2  128-% 

American  Teleph  &  "feiec 

133     Jan 

92        U2 

*9134     92 

91 

91 

*91 

93 

92I2 

921" 

*91l2 

93 

600 

American  Toljac  (new) ,  pi 

721  ".Ian    1' 

U71"  J'ly  17 

60    Oct 

9884  Jan 

*231'>     241s 

235s     235s 

23I2 

231" 

*23 

24I2 

§24 

24" 

*231" 

24 

560 

American  VVooien 

151?  Feb  17 

2684  Aug  12 

11    Oct 

36I2  Jan 

*91l2     93 

91        92 

9134 

t'134 

*90 

9212 

9118 

92 

*90 

901" 

300 

Do    pref 

7SI4  Feb  19 

94     Aug   4 

6S    Nov 

1027g  Jan 

43I4     4438 

42I2     4334 

3958 

42Is 

4II4 

4234 

4218 

4334 

431 " 

44I4 

25,840 

'f  AnaoondaCooper  Par?2£ 
iBatonllasMiiilne:  /-■arS2C 

Sv:7i--  Feb  19 

$50l2  Aug    7 

$2518  Oct 

30234  Feb 

3I4       338 

3          33s 

234 

3 

3 

3 

3l8 

31s 

3l8 

3h 

2,600 

.S21"  Jan  23 

Hb     Mch  26 

S3    Oct 

jgi,  May 

197s     197s 

1934     1E34 

18 

I9I4 

19 

20 

21 

211; 

§211s 

2H8 

1.65U 

L>oihkhem  Steel 

*J     do  pref  .  .    . . 

12     Jan  1.. 

24->4  Aug    7 

8    Nov 

;jui2  Jan 

*46        49I2 

*46l2     49I2 

4612 

4612 

*40 

4G1" 

*43 

4612 

*40 

50 

100 

35     Apr    8 

65      Aug    7 

23    Nov 

(io     Jaa 

*13S      145 

*132 

145 

140 

140 

140 

1401" 

*137 

142 

400 

Brooklyn  Union  Gas 

i85     Feb  21 

146     Sep  16 

to    Nov 

125     May 

*1034     12 

* 13 

* 

1234 

* 

1234 

12 

125s 

I2I4 

125g 

1.100 

Brunswick  Docli&C  Imp 

6    Jan    : 

1318  Sep    i. 

6    Oct 

141,  Jan 

*19        21 

*19!2     21 
241"     251" 

•igi^ 
2334 

20 
3434 

§20 
24 

20 

24I4 

*19 
2434 

20 
2534 

*19 
25 

20 
25I2 

50 
6.350 

Biittcrlck  Co 

§10     Feb    ■< 
1512  FebK, 

§25     Jan  16 
308g  Augll 

27    Oct 
117sNov 

491s  Jaa 

2534     26 

/"'antral  Leather 

^     Do   pret- II' 

40     Feb 

9434     9434 

*94l4     95I4 

93 

94I4 

*93 

94I2 

*93 

94I2 

*94 

96 

600 

7.034  J  an    ^ 

99     Sep    4 

6S    Nov 

102     Feb 

323s     343g 

32        3234 

3038 

32I4 

3178 

323g 

321g 

34 

33I2 

34 

23.340 

Colorado  Fuel  &  Iron 

155.S  Feb  11 

37     Sep    .'■ 

14    Nov 

67/8  ^^^ 

*19        21 

*19l2     21 

*18 

21 

♦  ISSg 

205s 

201" 

21 

201" 

207s 

600 

Col  &  Hock  Coal  &  Iron. 

1484  Mch   6 

24      Mavl9 

14    Dec 

283g  Apr 

143      I47I2 

139      14334 

136 

I39I2 

1381" 

I4OI4 

13014 

145 

144 

146 

85,760 

Consolidated  Cias  (N  Y).. 

96     Jan    3 

J6JI2  Sep    9 

74    Oct 

I40I4  Mch 

1734    ISls 

17        175s 

17 

17 

1^. 

173s 

1738 

18 

*17 

I8I4 

4,033 

Corn  Products  Refining 

IO84  Feb  lu 

201;  AUgl: 

8    Oct 

2434  Jaa 

•75        70 

75        75 
287s     2978 

73 

28 

74 

2834 

73I4 
29I2 

7314 
2912 

•7314 
2934 

75I2 
321s 

76I4 
31 

76I4 
32I4 

900 
9,700 

Do    pref 

66     Jan    L 
27 14  Feb  19 

so      Aug    6 
?81"  Aug    t 

46    Oct 
25    Dec 

88     Jan 

2958     303s 

Distillers'  Securities  Corp 

78     Feb 

*80        85 

79I2     791" 

*75 

85 

*72 

95 

*72 

95 

*72 

100 

100 

Federal  Mining  &  Smelt'g 

7612  J'ly  15 

94      Aug  10 

60    Oct 

163     Jan 

*7S        SO 

78I4     79 

*72 

95 

*75 

79 

*75 

79 

*75 

79 

500 

Do    prel 

59     Feb  10 
55      J'ly  2S 

f-834  Aug   7 
60I"  J'ue2u 

47    Oct 
42    Feb  . 

97     Jan 



Federal  Sugar  He(    01  N     i 

021"  J'ue 

•94'   Vfi'i" 

*94'     '9'c"l" 
138      1397s 

*93' 
135 

"95"" 
I36I4 

J93" 
I34I2 

'95'" 
136 

'9314 
13634 

'Q4  ' 
13634 

*93' 
140 

"o's" 

140 

'"'360 
2.700 

Do    pref 

731"  Feb    0 
111     Jan    2 

100     J'ly   7 
14812  J'ly  23 

70    Feb 
a9i20ct 

100  "  May 

*1407s  14212 

General  Electric I 

163     Jan 

•100      110 

*100      110 

*100 

110 

*95 

105 

§97 

97 

+  100 

110 

1 

Granby  Cons  M  S  &  P.. 

7884  Jan    2 

109 u  J'ly  30 

60    Oct 

152     Feb 

*55l2     57 

*55l2     57 

*55l2 

57 

*55l2 

57 

*55 

57 

+551" 

57 

Int   Harvester   stk   tr  ctr? 
*-     Do  pref  stk  tr  ctfs 

62     J  nell 

i9!"  J'ly  10 

...-     — -»— 

1041'  1041'' 

*103l2  IO4I2 

IO3I2 

IO3I2 

IO3I2 

IO3I" 

10334  104 

104 

10414 

"V,ooo 

«9     J 'nell 

106      Aug   3 

*6I->       71  ■> 

*6l4       7I2 

*6 

71" 

7 

7 

*5 

7I2 

*0'i 

7I4 

200 

nt   Mer  Marine  stk  tr  ctfs 

7     Mchll 

9     May  11 

"4^2601" 

"sig  j''ne 

21''i     215s 

*20l2     2178 
9I2       9I2 

20 
9 

2OI2 
9 

*18l2 
*9 

22 
10 

*18l2 
91 2 

22 

978 

*19.3, 

95s 

22 

978 

300 
1.100 

Do    pref 

10     Feb  25 
8     Apr    1 

2384  May  7 
I2I4  Jan  18 

10    Nov 
7I2NOV 

24     Apr 

*9        10 

International  Paper 

I8I2  Jan 

56        57 

56        56 
2II2     2II2 

*55 
20 

57 
21I4 

*55 
2II2 

57 
211" 

5533 
22 

5612 
23 

551 2 
§23 

6684 
23 

1,800 
2,320 

Do    pref 

52     Jan    2 
13     Jan     2 

65     Jan  16 
27I2  Augll 

61    Nov 
8    Oct 

81     Feb 

•22        23 

Intemat  Steam  PumpIII 

41     Jan 

•77        80 

*77        80 
*67        69 

*76 
*67 

79 

67I4 

*75 
*66 

79 
68 

*75 
*67l2 

79 

68 

*77 
*67l2 

79 

68 

'""100 

Do    pret 

66     Jan  10 
62     Feb  25 

S3i2Sep    2 

70I4  Aug    1 

60    Oct 
40    Oct 

81     Jaa 

*66        687g 

Mackay  Companies 

76I4  Jaa 

•6712     69I4 

*67l2     68I4 
*87l2     8912 

6712 
-87l2 

68 

871" 

68 

87I2 

68 

88 

68 
88 

68 

88 

*67 
+8814 

70 
891" 

642 
800 

Do    pref 

5978  Feb  25 
68     Jan    3 

70igSep  11 

92      Aug    6 

50    Oct 
68l20ct 

71     Jaa 

88        88 

\I  atlonal  Biscuit 

1^      Do    pret 

«6i4  Jan 

•116      117 

*116      117 
*9        10 

*116 
9l8 

llfii: 
9Is 

*116 
*9 

11612 
IOI2 

*116 
*9 

1161- 
101- 

+  116 
*9 

118 
101" 

""iio 

102     Jan     2 
71"  Feb  14 

120      J  'ly  22 
1218  Aug  13 

90    Nov 
6lgNov 

11733  Mch 

*9l2     10 

Nat  Enamel'g  &  Stamp'g 

153g  Jan 

♦75        80 

77        77 

7SI4     79 

10134  1021j 

*538       534 

*75        79 
76I4     79 
lOlSs  102 
518       53g 

*75 

77I2 
102 
5I4 

80 
79 
102 
51 2 

*75 

7Sl2 

IO2I4 

5I4 

79 
82 
IO2I4 
538 

*78        79 

82        85I4 

IO2I4  IO2I4 

5I4       51" 

100 
113,515 

865 
3.800 

Do    pref 

§70     Feb  25 
36     Feb  10 
87i2Jan    6 
$5     Jne27 

§80     Jan  18 
92     Aug    7 

105     Aug    4 
?978  Jan  20 

§75    Sep 

33    Nov 
80    Oct 
S6    Dec 

87     Feb 

7618     79 

National  Lead 

76I4  Jaa 

•102      10278 

Do    pref 

103    Jaa 

0I2       55s 

Newhouse  M  &  S.Par  Sin 

S2084  Apr 

74        74 

72        73 

67I2 

721" 

70 

72I2 

71 

72 

73 

747s 

3.841 

New  York  Air  Brake 

50    Jan    2 

83I4  Aug31 

47l2Dec 

141U  Jan 

en-     6II9 

60        COlg 

59I2 

60 

*59 

61 

5973 

61 

•60 

62 

2,5.50 

North  American  Co,  new 

421s  Mch   5 

6684  J'ly  26 

37    Nov 

^9?;;  Jaa 

2434     2434 

*231"     26 
931s     947g 

2438 
93I8 

241" 
94 

*241" 
9334 

26 
95I4 

2434 
*94 

26 
95 

2578 
*941" 

26I4 
95I4 

1,400 
4,650 

pacific  Mail 

24     Apr  20 
SO    Jan    2 

331"  Men 2-; 
9784  Augll 

19    Nov 
/0l4Oct 

41I2  Jaa 

95        95 

X  eople's  G   L  &  C  (Chlc) 
Pittsburgh  Coal  Co 

9s5k  Jaa 

*10        12 

IOI2     101" 

lOIs 

lOlg 

1034 

1084 

*10 

12 

11 

11 

4on 

SU  Mch  17 

143s  Mayiy 

7    Nov 

16?s  Jan 

*4U        45 

39        39 
30        31 

*39 

2812 

41 
293s 

*39 
30 

43 
30 

*39 
3034 

42 
3078 

*40 
31 

45 
3II2 

100 
4,910 

Do    pref 

361"  Feb  14 
17I4  Feb  10 

4«     Aug  10 
361"  Aumo 

37    Nov 
165sNov 

(>05s  Jaa 

31        313s 

Pressed  Steel  Car 

57     Jan 

•9314     941" 

§93        93 
161      161 

*92l2 
I6OI2 

95 
I6OI2 

§94 
i^lOO 

94 
163 

§93 
*160 

93 
102 

+90 
+160 

94 
163 

110 
350 

Do    pref 

69    Jan    n 
147     Jan    3 

29714  Aug   () 
I68I2  J'ly  29 

64    Nov 
I35I4N0V 

y97g  Jan 

♦  162      165 

Pullman  Company 

I8II3  Jan 

•3^14     36 

34I4     35 

34 

34 

*34 

35    . 

35 

381s 

3734 

38 

2.720 

Oallway  Steel  Spring... 
»-V     Do    pref 

2334  Feb    8 

468g  Aug    6 

21l20ct 

571,  Jan 

*88''(     98 

*88l2     98 
2II4     215g 

*88l2 
201$ 

98 
21 

*88l2 
21 

98 
21I2 

*92 
*21 

98 
22 

*8Sl2 
2158 

98 
22 

"5";  4  75 

75     Jan  29 
1484  Feb  11 

):ooi8  Sep    2 

258g  AuglO 

72    Nov 
12    Oct 

991;  Feb 

2134     22 

Republic  Iron  &  Steel 

41  "  Jan 

7834     79 

7Sl2     79 
6II2     6I34 

75 
59 

78 
605, 

76I4 
59I4 

77 
59I2 

77 
59 

78l2 
6OI4 

78 
601" 

781s 
61 

4,320 
3,750 

Do    pref 

63     Jnel9 
36     Jan     2 

8212  AuglO 
65I4  Aug31 

SOUOct 
26     Oct 

100     Jau 

•62       63 

Qloss-Sheffleld  Steel &Irn 
^     Do    pref ._ 

773j  Jan 

•100    10214 

*98l4  102 

*98l2  102 

*98l2 

102 

*99 

IO2I4 

*99" 

IO2I4 

871"  Jan     , 

103     Sep    2 

80    Oct 

§107     Jan 

38        38l2 

3684     3734 

37I2 

38 

38 

38 

371 3 

3838 

3838 

3884 

"e'soo 

iTennesseeCopper  PariZ^ 

$2512  Feb  17 

*42-8,  Mch30 

S17    Oct 

S531"  -Mch 

•72        73I2 

*72        73I2 

72 

72 

6978 

6978 

*69l4 

73 

*69 

73 

350 

Texas  Pacltlc  Land  Trust 

1  [nlon  Bag  &  Paper 

*-'      Do    pref 

45     Feb  11 
4     Feb  21 

721"  Aug  25 
ii      AugLl 

42    Dec 
4    Oct 

»5  "  Jaa 
Sig  Jan 

^___ 

"2438    '2VI" 

'24l'8 

2Y14 

■23i'2 

'23h 

"23r3 

Ys'i" 

"24' 

"2'4'l4 

'l".335 

4473  Jan    I) 
17l2Feb26 

64      Auglb 
29     Mavis 

3984N0V 
17    Oct 

61     Jan 

"241""    "2'4'l" 

U  S  Cast  1  Pipe  &  Foundr 

49I2  Jan 

7II2    7II2 

71I0     71I2 

71 

711" 

•71 

. 

713s 

7138 

+7112 

73 

760 

Do    pref. 

565jj  J  an    2 

7878  Aug  10 

49    Nov 

89     Jan 

•75      100 

*75      100 

*75 

100 

*75 

100 

*75 

100 

*75 

100 

United  States  Express 

70     Feb  18 

90     Jan     t 

70    Nov 

§11/     Jan 

•48       51 

*47        50 

♦47 

51 

*47 

50 

*47l2 

50 

+47 

61 

U  S  Realty  &  Improvem't 

36I4  Feb    5 

5238  May26 

36    Nov 

9U1-  Jan 

•9        10 

*8        10 

*8 

10 

*7 

10 

*7 

10 

*7 

10 

U  S  Reduction  &  Refining 

4     Feb  21 

15I4  Aug   8 

5I"Nov 

3OI4  Jan 

•25       28 

*25l4     27 
29        30 

25 
*27 

25 
29 

*24 
2878 

32 
2878 

*22 
291 2 

32 

29I2 

♦22  " 
30 

28 
30 

'"ioo 

1,700 

Do    pref 

16     Feb  10 
1734  Feb  10 

3!)     Aug   t 
37I2  Aug    7 

iSUDec 
13i"Nov 

68     Jan 

30       3034 

United  States  Rubber... 

6212  Feb 

98        98 

97I2     97I2 

95I4 

96 

§97 

97 

9712 

971 " 

991 " 

99I" 

670 

Do    1st  pref 

7C     Feb  19 

1028j  Aug    7 

62    Oct 

10y7s  Jan 

•63        C7 

*63        67 
43I8     44I2 

03 

4118 

63 
43I4 

*63 
4258 

71 
43I2 

*63 
43 

65 

45I4 

+63  ' 
4434 

71' 

453j 

100 
623,535 

Do    2d  pref 

42     Feb  21 
2584  Jan    2 

74      Aug    '/ 
4818  Sep     8 

39    Nov 

217sOct 

7i;i8  Jan 

445,     46 

United  States  Steel 

5ij;<i  Jan 

10778  109'4 

1071"  108I4 

105'8 

10734 

10634  1075s 

10718  inni,i 

10884 
4OI2 

l()95,j 

42,960 
11,450 

Do    pref 

8712  Jan    2 

1121"  Aug31 

79lsNov 

10784  Jan 

41        4II4 

39        4OI4 

37 

39 

3884 

39I2 

41 

42 

4184 

iUtah  Copper.. .Por  $10 

C20     Jan    2 

$461"  AugL 

S13    Oct 

S3'Jl"  Mch 

29        29I2 

28        28 

27I4 

28 

*2834 

29 

29 

29!" 

29I4 

30 

2. £00 

Virginia-Carolina  Chem.. 

16     Feb  27 

31     Sep  15 

1288NOV 

393s  Jan 

•107      108 

107      107 

58        58 

107 
56 

107 
57 

♦  107 

57 

110 
57 

109 
*S5 

IO9I4 
58 

+108 
58 

110 

58 

.'iOO 
500 

Do    pret 

iSi     Jan    2 
43     Jan     7 

110     Aug   i 
651"  Aug   8 

75    Nov 
31    Oct 

10b     Jan 

•58        01 

Virginia  Iron  Coal  &  Coke 

97     Jan 

•285     300 

+285     300 

290 

290 

*275 

300 

*275 

300 

*275 

300 

100 

\ll7ells  Fargo  &  Co 

'T  estern  Union  Teleg.. 

§250     Feb  13 

§295 'Sep     8 

250    May 

300     J  lie 

60        60 

5738     59I2 

56 

57 

567s 

5778 

58 

59 

5983 

601" 

'?,52S 

41     Feb  19 

62     Sep  10 

64    Dec 

85     Jan 

7II2    72I2 

71        7II2 

66I2 

71 

70 

70 

72 

76 

75 

79 

13.720 

WesUngh'seEl  AMfg  assen 

38     Mchll 

89I4  J'ly22 

32    Nov 

164     Jan 

*89        90 

881"     K8I2 

*88 

96 

88 

88 

*90 

99  •    *9n 

inn 

300 

Do  1st    Dref 

58      Mrh24 

9H     J'lv22 

60    Vfc 

S16''       ''"V 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

New  York 
Union  Exci 
Wash  H't^T 
West  Side  T 
YorkvlUe  11 

Brooklyn 
Borough   H. 
Broadway  I1 
'First 

Home  Bkll. 
Manufac'rs' 

■^^-'•^-r^^r•^■K 


Bid 

Ask 

175 

230 

500 

... 

400 

426 

100 

130 

375 

2.=,0 

100 

---. 

420 

220 

240 

Banks 

Hid 

Ask 

Brooklyn 

\fontauk  .. 

Nassau 

Nat  City... 

North  Side  11 
Prosp'ctPkii 
Terminal  U. 

141 
2.i0 
290 
330 
155 

u6 ' 

306 
13  0"" 

Trust  Go's 
N  y  City 

Astor 

Binkers'  Tr 

290 

4-l() 

310 

460 

Trust  Go's 
N  Y  City 
Bowl'g  Gr'n 
B'way  Tr.. 
Carnegie  ._ 
Central  Tr. 
Columbla  .. 
Commercial 
Com 'wealth 

lOmplre 

Equit'bleTr 
Farm  Lo&T 
Fidelity  ... 


Bid 

Ask 

1320 

125 

13=) 

tl.io 

tiesi? 

1700 

210 

220 

145 

16d 

85 

340 

360 

376 

1100 

200 

.... 

Trust  Go's 
Fifth  Av  Tr 

Kulton 

Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knlckerb'kr 
LawT  I&Ti 
Lincoln  Tr. 
Manhattan. 
Mercantile 
Metropol'tn 
Morton   Tr. 

\tUtUrll 


Bid 

Ask 

4:;0 

240 

45) 

4'?  5 

1S5 



125 

150 

30) 

1971- 

2021" 

195 

350 

400 

750 

SO!) 

605 

420 

95 

105 

Trust  Go's 
Mut  Air  net 
.MY  LIfe&Ti 
V  Y  Trust. 
Standard  Tr 
TttleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &'1Y 
Unit  States 
VanN'd'nTr 
Washington 
Westchester 
W'ndso 


Bid 

Ask 

170 

1025 



505 



325 

. 

395 

405 

t2991; 



UlOO 

107o 

325 

350 

1080 

1110 

270 

400 

135 

145 

130 

140 

I'rust  Go's 

tiiu 

lircok.yn 

Brooklyn  Tr 

39  1 

Citizens'    .. 

l-.l 

Flatbush  .. 

240 

Franklin   .. 

19) 

Hamilton  .. 

•-70 

Home 

100 

Kings  Co  .. 

435 

Lafayette.. 

120 

L  Isl  L  &Tr 

250 

■Vassau 

1.5) 

People's 

t27f 

'•VUlinmsb  " 

liv» 

sk 

400 
i:>5 
255 
210 
280 
110 
455 
130 

iVs" 


*  ".I  1    atici  p^'iWtA  pr'ce.-!:  no  sales  on  '^aii  flay.    §  Lecss  Lii.in  luj  saare=!.    X  Ei-rl-rats.  0  ,\  j.v  s!,)'-ii.   c  Ex-div.  an'1  rlirtts.   .i  Now  quoted  dollars 
■JSile  af  Stock  Exciitnge  or  at  auction  this  week,     s  Trust  Co.  certificates     II  Banks  marked  with  a  paragraph  (H)  are  State  banks 
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aosin- 

H.  Y.  STOCK  EXCHANGE 

Wbbk  ENurNO  Sept  25 

D.  ».  »iovffiiiiieiii 
U  S  2s  oonsol  reifi8tereil.i^l93() 

U  S 'Ja  ooiisol  coupon ttly30 

U  S  ;is  resiistereu /clyl^ 

U  S  3s  coupon A;191i- 

U  S  OS  reg  small  bonil8../frJl>^ 
U  (5  OS  cou  Biuall  bonds. .Kl'Jlb 

U  6  4s  registered ly^O 

U  b  48  coupon iy2:i 

OSPanCan  10-30  yr  28. AMy3t> 

Koi-eltni  (ioverniiieiit 

Imperial  Japanese  Governm't 

SjlerliiJg  loan  4 His ly^iS  F-A 

2(1  series  4Hjs 1925  J.J 

Sterling  loan  4s 1931  J.J 

Eepub  ol  Cuba  58  exten  debt..  M-  s 

U   .S  or  Mexico  8  £  g  53  ol  1899  y.  J 

Gold  48  ol  1904 1954  J-D 

♦  I 
State  and  City  Iseciinties 

Alaliama  curr  luuil  4s 192i»  J- J 

Disl  oi  Columbia  3-653 1924  F-A 

Louisi-iua  new  cousol  4s. .1911  J- J 
New  York  City- 
New  4'-s 1957  M-N 

Ne-w  4Ss 1917  JI-N 

ih.%  Corporate  Stock  ..1957  M.N 

4  Vo  assessmt  bonus 1917  ixi-N 

New  YorK  state— Highway 

Impiovem't48 1958IVI-S 

Norlii  Carolina  coiisol  48.1910  j-j 

6» 1919  A-0 

So  Carolina  4 "as  20-40 1933  J-J 

Tenu  new  seltleineiit  3S..191:;  J-J 
Virginia  tund  debt  2-3h...199i  J-j 
6s  deterred  Brown  Bros  ctls 

Uuilruatt 

Alaoama  Cent    iiee  So  Ky 
laba  JU  idl  nee  At  Coast  Line 
Albany  &  susu    i>ee  Del  &  liuu 
.AUeglieiiy  Valley  ibeePenuKt 
AUeg  <fc  West     aee  Bull  K  &  I 

Ann  Arbor  ist  g  43 /tl995 

Atcli  'r<fc  S  t'e — Gen  g  4a.  199:i 

ftetristered 199;, 

Artjusliueut  g  48 /tiyy;' 

Kegislered /ily95 

Stamped........ A1995 

Couv  g  48 1965 

10-year  conv  g  58 1917 

Deueu lures  4s  Series H.  191(1 

Series  1 1911 

Series  K 1913 

EaslOklaDiv  1st  e  4s. .1928 
Short  Line  let  4s  J  P  M  rects 
Atl  Ivuox  <te  X  bee  L,  &  Js 
Atliintic  Coast  Ist  g48./tlP5'. 
Charles  <fe  Sav  Ist  g  78..  193b 
Say  Jt'  <fe  W  Ist  gold  68..193 

l8tg;old  58 1934 

Ala  Mid  Ist  gu  gold  5s  ..1928 
Bruus  <fc  W  Ist  gu  g  4s  ..  193& 

L  <fe  N  coU  g  4s ol»52 

8il»pOca<teG  gTig4s  ..191b 
Atlantic  <fc  Danv  6'ee  South  Ky 
Austin  &  N  VV    See  Sou  Paomc 

Balt<fc01iloprlorlg3i2S.1925 
Kegistered /tiy25 

Gold  4s /ay4i5 

Registered /il948 

Pitts  June  Ist  gold  0s...l922 
p  J  on  dc  M  Uiv  Ist  g  3ia8iy25 
P  L  E  &  W  Va  Sys  ret  48iy41 
South w  LlVlst  g3'aS...1925 

Registered /tiy25 

Monou  Kit  ist  gu  g  68. .1919 
Cen  Ohio  K  1st  cg4i2S..i93(i 
(jl  Lor  &  W  oon  im;  g  5s  iy3i 
Ohio  River  RR  ist  g  5s.l93( 

General  gold  6s iy37 

Puts  Clev  &  Tol  1st  g  (38  1922 
Pitts  &  West  l8tg48...1917 
Stat  Isl  Ky  1st  gug4'28  1943 
Bat  (Jreek  &  s  nee  Mich  Com 
Beech  Creek    /See  N  Y  C  <fc  H 
Bellev  <fc  Car    nee  Illinois  Cent 
Bklyn  &  iioutauk    nee  Long  1 
Brans  <fc  West  nee  Atl  Coast  L 
BiUlalo  K  Y  <fc  Erie    nee  i^rie 
Buttalo  P.  ife  P  g6h  g  58...  1937 

Consol  4V2S 1957 

AUcfc  Weal  I8tg  4s  gu.. 1998 
CI  &  ilah  1st  gu  g  58.. ..1943 
Eocli  &  Pitts  Ist  g  (JS...1921 

Consol  Ist  g  68 1922 

Boilalo  &  Southwest  nee  Erie 
BuU  <fc  Susq  1st  rel  g  48.dl951 
Bur  C  K  &  JSf    *-ee  C  R  I  <&  P 

Clan  So  Ist  ext  (j. 1913 
-■ad  5s 1913 

Begisiered 1913 

'JarU  <fc  Shawn    See  111  Cent 
Carolina  Cent   ieeSeab  Air  L 
Cartilage  A  Ad    nee  H  Y  C  &  H 
CedKfal'&N    AeeBCH&A 
Cen  Brancn  Ky    nee  JIo  Pac 
Cent  ol  Ga  RK  1st  g  5s. .2^1945 

Cousol  gold  58 1945 

Registered iy45 

Ist  pref  income  g  58....piy45 

Stamped 

2a  irei  income  g  6s pl945 

M  yrel  income  g  58  stamped 


Price 
Friday 
Sept  25 


Bid          Ask 
10334  104 
104  H( 

101      IOIJ4 
101      101^4 

i()oi-j 
121 

I2II2 

lO^'^alOS'* 


Week?a 
Kange  or 
LaH  Sale 


Vi\\ 


%  OO'eSale 
4  89^4  Sale 
1  SO^sSale 
4102MU3 

yy's 

941* 

hese  are  pr 


97^,. 

110     . 

96     . 


y-J 
A  O 
aO 
•Nov 
NoN 
.Vl-JJ 
J-U 
J-D 
FA 
FA 
FA 
iVI-S 


MS 
J-J 
A-O 
A-U 

M-N 
J-J 
U-N 
J-J 


J-J 
Q-J 
A-0 
(i-J 
J  -J 
M-N 
M-N 
J-J 

ti 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


.\r-s 

M-N 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

Wl-b 
M-S 


F-A 

M-N 
M-N 
Oct 


Oct 


111     Sale 

104»6 

110-'4  Sale 
104% 

10934 

■  yy    

ai6    


94»a. 


93  H, 

38  S, 


84  Sale 
10114  Sale 
101     , 

y4     Salt. 

"92  "  "921^ 
W6        96'-^ 
1 03 1*  Sale 


Low        High 

IU4  Sep-0? 
101  .I'ly'US 
1 U  Us  Sep  'Ob 
iwy\  Aug'08 
107  J'ue'02 
lOl^aFeb'OH 

121  Sep '118 

122  ".J  122'.; 
lOo-^iMar'OS 


35^ 


Ao 


90  Va 

8938 

803^ 
102  Sj 
101 

y4'4 


90's 

893^ 

80 '.. 
103 
101 

94  >, 


97  "a 

98 

951* 

94 

Sale 

1-27 

i26 

IO8H. 

107 14 

863^ 

"SSH 

y4 

93 

9334 

101 

Bale 

loy 

87 

«8 

95 

y'i 

91  Hi 

102 

ys-a 

109 

111 

*108 

110 

93  H, 

114 

\\h\ 

102 

96 

10734 

119  Hj 

89 

107 

S^e 

102 14 

108i4Sale 


64 
65 
45 


ices  0  n  the  L' 

m  Mar'02 
117'2J'ne'0(:. 
105  Hi  Deo '04 

11034     llli> 
104  Hj  Aug'08 
llO^a      111 
10438     1043t 

110  Aug'08 

100^4  Apr '07 

126  Mar'07 

l'„'(J  Mar'OC 

95  J'ly'08 

03  93 

37  37 


84  ?4 

Idl         101 
100  100 

93  Hi  y4Hj 
Sii  Apr '07 
Ol's        ■*2Hi 

95  96 
101 H2      103  V 

96  Hi  Mal'0^ 
98Hj'^^'>'0J 

94  Nov'0(. 

97  Aug'Ot 

95  Is        96  H/ 


41 
51 
69 
3k 

n"; 
a»is 


■Range 

Since 

Januivry  1 


103  Hi  104  >•; 

104  104  V 
100  101 't 
100\  102 


lOlH,.  lOlH; 
I181.2I22I4 
12034  123H2 
103  Si  103'., 


85  giH, 
83?6  90St 
75       81 

10014  IDS', 
96     101 
90  Hj    94  H: 

of  $5  to  £. 


378 
1 


93 


94 


123»8  J'ne'OS 

ll'2»8Jau'04 

114''8^"''''S 

994  Mar'06 

87  Hi       87  H< 

93HiSep'0s 


93  ^4 

90 
IOOI4 

9514 
120 

87 

yia* 
yi 

89 
105'8 
109 
10934 
108-4 
109 
119Hj 

88  "4 

loo 


93  H, 
Api  'Oi 

101 
J'ly'08 
Oct  '01 
Sep  'Ob 
94''4 
yi".. 
Oct  '06 
Feb'07 
Apr '05 
J'ne'07 
Sep  '08 
Sep  '08 
Mai'04 
Oct  '07 
Nov'04 


113HiJ''ly'l>8 
lOlHiMar'Ob 
98  Dec '07 
103  J'ly'08 
1  Itt  J'ne'08 
117     Mar'OS 

874  Aug'08 

IC634  107  3t 
102  102 14 
10034  Ma> '07 


114     Sep  "08 

108'8  IO8I4 
113  Apr'06 
65  Sep  '08 
73  J'iy08 
46  Aug'08 
52  Hj  Aug'08 


7 
11 

V 
39 

"1 

139 

291 


141 

81 


•15 
6 


lOS^s  11134 
101 '4  104^1 
105  lU', 
102     104, 

109      110 


94  96 
90  93 
•22  H»    43 


78        85 
95 'e  101'.. 
96  Hj  lOt) 
83       94  Hj 

82'^  92'.^ 
8534  973, 
94H1IO4I4 
96  Hj    96  V 


95 '4    97  Hi 
95  4    95-, 

80       96 

l'u''i  i24'" 


7  4       88 'e 
93  Hi    93  V 


90  94 
89  Hi  90 
96  V  102 
95        96  V 

83"  "88" 
87  W63, 
8334    924 


110  111 
100^4  109 


108  113V 
101 V 101 V 


103  103 
114  118 
117  117 

91   91 

107  V  111 
98^4  105 


112     114 
9714  10934 


55  73 

65  73 

45  64 

44  53 


N.  Y.  STOCK  EXCHANGE 
Week  Endinq  Sept  25 


Cent  ol  Ga  Wii—(Con) 

M\  pret  income  g  us pl94;. 

3cl  pref  income  g5s  stamper 
(_:Uult  i'lv  pur  mou  g  4s. 1951 
.Mactt  ^;or  Div  1st  g  53.1946 

Mm  Ga  &  Atl  Div  5« 1947 

Mobile  Div  Ist  g  53 1U4(J 

(ien  KK  <fc  B  ol  Ga  col  g  5s  1937 
(Jeutot  JNi  J  gen'lgoUl  53.1987 

Registered /il987 

Am  D()Ck&  Imp  gu  5s..  1921 
Lecfe  Hud  li  gougugos  1920 
Leh  &  WUks  B  Coal  5s. .1912 

Con  ext  guar  4Hj« (/191li 

N  Y&  Long  Br  gen  g  4s  1941 
Cent  Pacilic  nee  So  Pacilic  Co 
CentVermont  Isl  gu  94s.el92u 
Chas  &  sav  nee  Atl  Coast  Liui' 

Cliea<&  Ohio  gold  68 al911 

Ist  consol  g  58 1939 

Registered.' 1939 

General  gold  4Hj8 1992 

Registered 1992 

Big  Sandy  1st  4s 194  4 

Craig  Valley  Istg  5s 1940 

R&  A  Div  l8tcoug48..198y 

2d  cousol  g4s 1989 

Warm  Spr  Val  Ist  g  5s.. 1941 

Greenbrier  Ry  Istgugds  '40 

Chic*  Alt  RR  ret  g  3s. ..1949 

Jiailway  1st  lien  3Hjs... 1950 

Registered 195(/ 

Chic  Burl  &  (4— Denv  D  48  1922 

General  4s 1958 

III1U018  Div3Hjs 1949 

Registered 1949 

11.8  Div  48 1949 

lowa  Div  sUiK  tund  5s. .1919 

Sinking  tund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  6s..  1911 
'J111C&  li  111  rel  ifc  impg  4s  1955 

let  consol  g  Os 1934 

General  cousol  Islos 1937 

Registered 1937 

Chic  &  luu  C  Ky  isl  53.1936 
Chicago  cfc  f.iie     nee  Eiiti 
Chic  iu  tie  Louisv  rei  6s. ..1947 

Relun(Uug  goldos 1947 

Louisv  M  A  &  ChlMt  63.1910 

Chic  Mil  <fc  St  P  term  g  5s   1914 

General  g  48  series  A..el989 

Registered el  969 

General  g  3  Hjs  series  B.^1989 

ChiCife  L  Su  Div  gSs 1921 

ChiCcVsMoKiv  Div  OS. ..1926 

Chicfe  Pac  Div  6s 1910 

Chic<fc  P  W  Istg 5s 1921 

Dak&  Gt  Sog53 1916 

Far  <fe  Sou  assu  g  68 1924 

liastdc  DDivl8t78 1910 

lsi5s 1910 

1  cfe  D  Exleu  1st  78 1908 

Lacrosse  &  D  Ist  58. ...1919 

Mineral  Pomt  Div5a 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  68 1909 

Wis&  MinuDivgSs 19'2l 

Mil<fc  No  Ist  M  L  68 1910 

Ist  consol  68 1913 

Chic  &Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3Hjs 1987 

Registered ^^1987 

Sinking  fund  6s. ..1870-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 19'21 

Sinking  fund  deb  58 1933 

Registered 193ji 

North  lUinois  1st  68 1910 

Ott  C  i'  lis  SI  Paul  l8t  5.S  1909 
Mil  L  S  lis  Wesl  1st  g  6s  1921 

Extcfc  Imp  sfuiul  g5s  1929 

Aslilaud  Div  Isl  g  63..  192 j 

Mich  Div  1st  g  6s 1924 

incomes lyil 

Ghlc  Rock  Isl  <fc  Pac  68...  1917 

Registered 1917 

General  gold  4s 198s 

Registered 198b 

Reminding  g  48 1934 

Coll  trust  SeriesH  48  ..lyin 

J  48 lyiv: 

M-iS 1015 

A'  48 19l(i 

0  4s iyi7 

1*48 iyi« 

Chic  R  1  &  Pac  RR  4s. .2002 

Re>;i8teiod 2002 

Coll  trust  gold  5a 1913 

Bur  Ced  R  di  Northern- 
Con  Ist&col  trg68...1934 
Registered 1034 

CKlF.fcNWl8tgu5s.iy21 

M  lb  St  L  1st  irii  g  7s..  1927 


J^tce 
Friday 
Sept  23 


Oct 

J-J 
J-J 
J-J 

Vi-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-.M 
M-S 

Q-F 

.4.-0 
M-N 
M-S 
Wl-S 
M-S 
J-D 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F  A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-W 
M-S 
J-J 
A-O 
.M-N 
M-N 
J.J 

J-J 
J-J 
J-J 
J-J 
JJ 

f.i 
J 
J 
J 
J 
J 
J 
J 
J 
J 


Bid         Ask 

41 

• 38 

88     

104      

101)  V 

10634 


12334  124=6 

120'4 

lO'lSjllOV 

10214 

99^4  102 
liiO'gloOV 
96      


J. 

J. 

J 

J. 

J 

J. 

J. 

J 

J- 

J-J 

J-J 

J-J 

J-J 

J-J 

J-L 

J-D 

y-F 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
A-0 
A-O 
M-N 
M-N 
M-S 
M-b 
M-N 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-0 
A-O 
A-O 
J-li 


104 

115 

SiUc 

102 '4 

Sale" 

^' 

101 

S934 

104 

u7 

loo 

100 

96 

7734 

Sale 

71V 

:iak 

99»8lOOV 

99-^ 

saio 

92 

•*   88  V 

..... . 

i0jl3^ 

106^4 

101 

101  Hj  1023b 

100  V 

101% 

95  Hj 

lOlV 

10334 

h5 

121 

U4 

10  7 

129  V 

130 

lOo-^ 

Week's 
Manyc  or 
Last  Sale 


Low 

39 
39  Hj 
89^8 

10478 

115 

105 

106  V 

123 '4 

121 

109 '■4 


myh 
Sep  'OS 
Aug'08 
Fob' 
J'ueOt 
Nov'oi 
l)i.-c'07 
Sep  'o^ 

\  l3'4 
Aug  OS 
Sep  '08 


98 

loo 


Apr 'Ob 
Sep  'Ob 


88     May'07 


105 
115 

101  V 
101  V 
104 

89=8 
112 

99 

93  V 
II3I4 

95 

7 ,  Hj 

70  V 

nu  V 

9;) 

99 

90J4 

86 '4 
1013, 

105  V 
101 

101-4 

lOiV 
90 


Sep  '08 

115 
Dec '07 
102  s, 
May'06 
Sep  'Ob 
Feb '06 
Aug'08 
J'ly'08 
I'Cij'Oo 
Sep  '08 


.Mils  '05 

991. 

9.'S 

Sep  '08 

J'ue'Ob 

lui34 

J'ly'08 

101 
Sep  '08 
May'oo 
Oct  '0 


^< 


Ao 


102  V  Sep 'Ob 
104'g^P''9S 
92  ^ipi  'o7 
122  Aug'ub 
113  Sep 'Ob 
llbHj  Feu 'Ob 
107     Jly'08 


103 -< 
I  04  V 
1U2 

90  V 
109  's 
111 
103  i* 

iiov 

105 14 
121 14 
105 
101 '6 


I0434 
10534 
104 

"yi'v 


104 

11034 


108 
102 
103 

102 '4 

ioyia 

104 

108  V 

117 

100 


94  V 

90 
114 
llO 
l(y938 


118 
Sale 


10238 

10 IV 
108 


110 


10034 

100 

119=8 

112 
120  V 
121 
J  04 
11434 

113 '8 
07 

'  y5 

88  3e 


Sale 


70V 
6811 


Sale 
Sale' 


1 29  V 

1 08 

102^4 

104^, 

103  V 

104  V 
90  V 

i  1  5  -4 

112 

104  V 

UO-.^ 

106 

13/  V 

1013b 

lol'-j 

lb2V 

llibs 

100  ■« 

102-8 

102  V 

109  V 
10518 
109 
117  V 

99 

98  V 

94 

89 
i  1 1  V 
110 
1<J9  V 
i(i4 

1  DO  I4 

108 

103 

112 

109 

10134 

10138 

11934 

113^4 

142  V 
128  V 
109 
115 
112  V 

97 

96V 

871, 

97 

92  V 

90 14 

93 

9034 

81 

66 

65 

60  V 


U2=ell6 


107'*. 


Sep  '08 
Sep  'Ob 
Aug'Ot 

104^4 

103  V 
Oct  '06 
90=8 
Oct  '0;> 
Sep  '08 
Maj'Oo 

I  tOV 
Sep  'dt 

■J  ly  '99 

Aug'Ob 
Api  'lib 
Alii'06 
May'ub 

J'ly 'ub 

102', 
Sep  '08 
Sep  'Oo 

Apr '05 

Sep  'Oo 
Sep'Oii 
J'ue'O? 
Apr'US 
94  V 
Aug'ub 
May  Oh 
Aug'o,- 
J'ly  'Ob 
Nov'(i7 
Sep  'Ob 
J  ue'ub 

lLi8 

J'ne'o7 

112 
J'ly 'Ob 
May'Oo 
Muy'ob 
Aug'Ub 

j'ly'Ob 

FeU'02 
Feb '06 
S>ep  '03 

Sep  'Ub 
J'ly '08 

J7 
May'u8 

88V 
J'ly '04 
Nov'Oo 
Jan '07 
May'Ol 
Feb '07 
Aug'07 

7ov 
Aug'Ob 

oSV 


110^6  Mai '08 
12i)VMar'li3 
111     Nov'OJ 


13, 


Uange 

Since 
■/ an^i-ur-i  1 


Low     J^IlQ/l 

27        41 
27        40  •» 
89=8    89=8 
lOOVlOl'e 


92      106  V 
117       l24-'8 
12018  122 
107     109\ 


9«        98 
98  V  100  "4 


102     105  >» 
107  V  116 

9b"  lol'l 


b9'4    8a34 


91V 
89 


99 
93Hj 


14 
806 


752 

550 


95        95 

0734    78 
60        72  Hj 


97  100 V 
97  100-8 
86        91V 

8634      Stj-'4 

97  Is  102  V 
lOo  V 106 
96      101 
9bH,l0134 
lOlV  lOlV 


97 '4  103  Hj 
104  ■•6  105=B 

i22      122" 
lOOHj  1  133g 

107"  Vi)i'"l 

1 17 14  129  V 
106      lOS 

100    10.34 

103 '4  106 
lUO      103V 


Sjs.    91  "a 


10 
10 


1> 


112 
)4      10434 

.b38lllV 


104  I4  106  V 

iu2vii'4-', 
.Ol'>g  1013, 


1063, 

lOU-'a 

1011^4 

lOl 

.U8 

105  "t 

•J.I 

98  Hj 
b9 

.  o ;  V 

x08v 

10.1 


lob's 
lOO's 
104  •,■ 

io„v 

i09V 
105 'i 
109 
118V 

99 

9834 

94V 

8.1 

lllV 

no 

lO'JV 


loo's  102I4 
1 00 '4  lui-.^ 

106    108 


108  V  112 
107      109 
HJI34  10134 
lOl^s  101  3, 
1I8      119=4 
110      113'< 


112      115  V 

112  VI 15 
94      lOOV 

yov  i'7 

83  V     88  V 


oa  >4 
621, 


70'« 

65 

76 


106     111 


tlLsCKliLAlMtO   '>    «♦•->«'— Coiuiniied  on   Next  I'ase. 


''ti-eet  ii^^aiUvay 

Brooklyn  Rap  Tr  g  6s 1045 

Isl  retiinU  oouv  g  4s  2002 
BkCily  Islcou  53.1916;i941 
Bk  (^  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Un  El  Istg  4-53.1950 
Slaiiiped  Kuar  4-:.3....  1950 
ICiUfis  Co  El  1st  g48.       1949 

Stamped  guar  48 1949 

X*aeaau  Elec  gu  g  4s 1951 

Conn  itydi  Llsi&rotg4V.s'51 

Stamped  guar4Vs 1951 

Den  Con  Tr  Co  Ist  g  5s.. .1933 
Det  United  1st  con  g  4  Vs.ma'^ 
Havana  Elec  consol  g  5s. rJ5'' 

Inter.Met  coll  4  Vs looy 

Inter  Rap  T  3.yt  conv  ('».1911 
Internal  rrac  coll  tr  4s  194'.i 
Manila  Elec  1st  &  coll  58.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 


F- 

%t  ■ 

J- 

J- 

A- 

J- 

FA 

A-O 

MN 

J-J 

M-S 


101>4. 

74V  Sale 

■ysi" 

91 

100  V 
100  34 

b3      Sale 

75V 

98^8 

98  ^8  1 02  V 


tl9'4- 

88 

6834  Sale 
1013g  Sale 
61V 


101  lOlV, 
7234        7534 

102  May'08 
90      Sep  '08 

100  100 

102  J'ly '08 
81  U  Sep '08 
83  b3 

75  75  V 

95  Mar'08 
Aug'Ob 
J'ne'OO 
Sep  '08 
Jan  '08 
68  3j 
101  V 


96 
96 
69 
94 
67 
10114 


64  V        S4V 
98     May'06 


4 
522 


i:i53 

98 
1 


91     102 
65  V    7738 
99 '8  102 
92 '8    921*, 
93  V  102 
98      102  V 
81V    81V 


7 
75 
95 
93  V 


83 
80 
95 
36 


69 
94 

49'( 
100 
60 


69 
94 

69  7f 

101\ 

65  V 


."Street  iCailway 

Met  St  Ry  gen  col  tr  g  5a. 1997 

Kel  g4s 2002 

Bway&7thAvl8tcg5s  1943 

ColifcythAvlstgu  g  5s.iy93 

LexAv&l'  Fl8tgug58l993 

Third  Ave  K  R  cou  gu  4s  2000 

Cent'i'r  Coceitfs  stmpd... 

Thud  Ave  Ry  1st  g  58..  1937 

.Met  WS  Kl(Chlc)l8lg48.1938 

Mil  El  Ry  &  L  30-yr  g  58.1026 

Minn  St  Ry  1st  cou  g  5s. .1919 

N  on  Ry  &  Lt  gen  4  Vs  ..1935 

St  Jos  RyLtH  dbP  Istg  us '37 

St  Paul  C^iiy  Cab  cou  g  5a.  1937 

lludorgrouud  o!!  Lou  5s...  1908 

Union  Fl  (Chic)  1st  g  6s. .1945 

United  Rlis  Sau  Frst  48.1927 

United  Rys  St  L  Ist  g  48.1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

j'-j' 
F-A 
F-A 
J-J 
J-J 
.M-N 
J-J 
J-D 
A-O 
A-O 
J-J 


821, 

60 

M 

94 

100 

94 

62 

iale 

lOli 

85 

105  V 

98     



73 

80 

78 
51 
99 
95 
96 
62 
59" 


78 
51 
Sep  '08 
Sep  'OS 
Sep  '08 
62 
„„  8        62  V 
10614  Aug'08 
93  V  J'ly '06 
109     J'ly '06 
107  V  Feb '06 
90  V  Sep  '06 
10314001 '06 
llOVNov'06 
40     Aug'08 
101     May'08 
72  72-' 

80     Sep=OS 


4 

162 


68 
40 


85 
56 


93      10-2 

95  99 

96  98 

49  V    64 

50  63 
101      lOSJ* 


41V    41V 
lOO'glOl 
69        73»g 
76       85 


*No  price  Friday;  latest  price  this  week.    aDue  Jan     ti  Duo  .-Uir     eDueMay    yDuoJue    /iDuoj'ly     /cDuoAug     oDao  Oct      pDuoNov    s  Option  Sal* 
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BOMis 

N.  Y.  STOCK  EXCHAXGE 
Week  B.ndikq  Sept  25 


J-J 
M-X 
A-O 


Chic  Kock  i  cfc  Pac — (Con) 
OUoc  Ok  <&  u  gen  g  5s  .olOiy 

Consol  golil  OS 195L' 

Keok  lb  Utsii  1st  OS WIZ 

Chic  >-t  1.  Jb  A  O    nee  lU  Ceiu 
Cliio  SC  L  d5  i'itts    bee  eecnCi. 

Clue  tt  p  :vi  <to  o  coil  i)s...iaao 

Cons  lis  reduced  to  o'l-s.lUSii 

,     Cll  tot  !*<£:  Minn  1st  g  lis  lyiy 

■     Kor  Wiscousui  1st  6s...ly;iO 

St  1*  <fc  b  City  1st  a  (is... ly HI 

Chictfc  \Vesiiua^<3Ugbs9ly:i'. 

Consol  50-year  4s lys: 

Chic<!k;  \\  Alien  &ee  Pere  Maiq 
Choc  J  <fc  Gull  .bet;  C  K  1  <&  1» 
Cui  B.  <fc  U  M  gold  4His...iy:<7 
Cin  i»  dc  i  Isl  gu  g  6s. ..1941 
C  i":nd<fc  Ft  \\  J')lgu4sg.'j;; 
Cin  k  &  W  1st  gu  g  4s.iyoH 
Xnd  Dec  &  W  ist  g  os...l93o 

lac  guar  gold  os 1935 

CIbli..de«.;    i)e«  C  C  C  &  tot  1, 
Oin  fc  (fc  c    nee  C  C  c  st  i., 
Clear  jelii  <S=  Alan    nee  B  K  &  P 
Clev  o'ln  C  <fc  a^t  !■  gen  g  4s  1993 

Cairo  JJiv  1st  gold  4s iy39 

Cin  \v  &  AJ  liiv  1st  g  43.1991 
St  L.  Uiv  Ist  col  tr  g  4s..iyyu 

i.egisiered 199*^ 

Spr<fc  Col  Uiv  I8tg4s..iy4i 
W  VV  Val  Uiv  l8lg4o...l94^/ 
C  1  bt  L  di  C  cousol  0s..l9-J() 

I8l  golu  4s .../cJ93l 

Kegislereo hl\>rHj 

Ciu  b  <fc  CI  con  l8l  g  OS.  .192^ 

C  C  C  iV!  1  cousol 'is 1914 

consol  sink  tund  78 1914 

General  consol  golu  03. 1934 

Kegister.ed 1934 

Inu  Bi  (te  W  ist  prel  4s.l94u 
O  ind  J6  W  1st  pt  5s...i(193t 
Peo  &  Kast  Isl  con  4s...l94u 

Income  4s lyyij 

Clev  <fc  Marietta    t>ee  Peun  K±< 
Clev  &  Pills    mee  Penn  co 

Col  AUdlauu  1st  g  48 1947 

Colorado  <te  t>ou  1st  g4a...l9'^;i 

Keiund  &  ext  4i-j8 1935 

Coluin  cfc  Greenv    tice  So  Ky 
Colci;  Hock  Val    See  Hock  Va 
Col  <fc  'I'ol    nee  Hock  Val 
Col  Conn  &  Term    nee  .N  <fc  W 
Conn  &  Pas  Hivs  Ist  g  48.1943 
Cuba  RK  Ist  50-yr  5  g....l952 
l|aK.ckGt&o    ^>(;«CM<fcatP 
UaUae  ifc  Waco    nee  JVl  K.  <fc  1 
Del  Liack  &  Western — 
Mornsifc  Kssex  I8l78...19l4 

latoonsol  guar  78 1910 

Kegistered 1915 

Islrelgug  3^28 2001 

N  Y  l.ack  &,  W  Isl  ti8...1921 

Conatmotion  Ss 1923 

Term  &  improve  48 1923 

Warren  Ist  ret  gn  g  3 128.2000 
Del  in  Hnd  Ist  Pa  Uiv  78.191 1 

Kegistered 1917 

Ist  ref  4s  (ivh  iss) 1943 

lO-yr  conv  deb  4s 1910 

let  lieu  equip  g  4  ks 1921 

Alb&  ausconv  3>2S 1940 

uens  ic  Saratoga  lat  78.1921 
Del  Klv  UK  Bridge  nee  Pa  Kli 
Denvtfc  K  Grist  eou  g48. 1930 

Consol  gold  4^38 . 1930 

Improvement  gold  58. ..192b 
Kio  Gr  June  Ist  gu  g  68.1939 

KlogrSo  1st  gold  48 1940 

Gtia  ran  teed 1940 

Eio  Gr  West  Ist  g  48 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  Ist  gug  4s  al917 

Dea  Moi  <te  i't  D    nee  M  <fc  Kt  L 

DeaMoi  Un  Ry  lat  g  58.. 1917 

Det  &  Mack  1st  Hen  g  4s. 1995 

Gold  4a Iay5 

Detroit  Sootliern — 

Ohio  Sou  Div  1st  g  48. ..1941 
Dulcfc  iron  Range lst58.. 1937 

Registered 1937 

2d  Os 1910 

Dul  Short  Ijine  net,  Nor  Pac 
Dal  So  Shore  <fc  Atl  g  08..1937 
L^aatot  Minn  6«eSlPM<fe.M 
Aliast  Ten  Va  &  Ga  nee  So  Ry 
Elgin  J  ol  <k  Kast  Ist  g  53.1941 
EUn  Cort  &  Ho    See  Leh  &  HIl 

Erie  latextgold  4a 1947  .Vl-i\ 

2d  ext  gold  58 1919  il-S 

3d  ext  gold  4  "ss 1923  M-S 

4th  ext  gold  58 1920  A-O 

6th  ext  gold  48 192»  J-U 

latoonsol  gold  78 1920  Al-S 

lat  consol  g  tund  78 192(t  .U-S 

Erie  let  con  g  48  prior. .1991)  J-J 

Registered 199b  J-J 

iaicouaui  gen  aeii  g4s..l990  J-J 

Registered 1990  J-J 

Penn  coil  Ir  g  4s 1951  F-A 

60-year  coiiv  4»  A 1953  A-u 

do  Series  H...1953  A-O 

BuhN  y&  Krielst78..l910  J-D 
Chic  &  Erie  Ist  gold  58..19b2  Wl-Is 
Clevcfc  Alalioii  Val  g58.l93;s  J-J 

Jett  RR  1st  gu  g  53 al90y  A-O 

Long  UocK  consol  g  08..1930  A-O 
Coalifc  RR  Isicur  gu  03.1922  m-is 
I)ock  <fe  Imp  1st  cur  Os..  1913  J-J 
N  /  <fc  l^reen  ti  gu  g  5s.  1940  iVI-N 


.1.  J 


J-J 
VI. N 
M-N 
J-J 
J-J 
J-J 


J-IJ 
J-J 
J-J 
il-N 
-U-N 
M-S 
J-J 
iVl-N 

H-li 
y-J<" 
J-J 
J-lJ 
J-D 
J-J 
J-J 
A-O 
l^-J 
A-O 
Api 


J-J 


A-O 
J.J 


,V!-X 
J-l> 
J-D 
J  -O 
J-J 
F-A 
Wl-iN 
F-A 
.U-S 
.\J-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J-J 
J-J 
J-1) 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

Wl-S 
A-O 
A-O 
J-J 

J-J 


m-is 


Jmct 
fridav 
kept  25 


WeeiCs 
Hange  or 
Loft  nate 


Ash 


Hill 
IO2I4 
109 

99^8  103 


12878  129  >, 
9(1      ... 

120''8  ... 

11738... 

110^4  ... 

94  Si..., 


90 

"76' 

88 


80 
■96' 


95^ 
90 
94 
95 


96 


yo 

92      , 

10334  . 

97      , 

96     . 

107  Hi. 

II414  . 


124 


93 

411-.1 


66 

94     Sale 
85  34  Sale 


11715 

119 

118 

95 
123 
109 14 
100 

89 1^ 
120-4 


1191, 


124  H- 
112 


101 
100 
100      , 

128^4  , 


Salt 

"98" 


93 


98 
98 


90  3b  sale 
73^^ 


yoifl 

88        92 

75  Is 


I09I4. 


108 


10834  , 

lOO^B 
104 
1003,  , 
106  "v 


yoHi 

119 

iii'e" 

87 

■7  2  ■'2 

81 
71 
00  ^li 

Sale 
62 

112^2 

10434 

101  »2 

1243, 



i28" 

107 

103 


Low  Biuh 
102  Aug'oS 
111  Mny'OO 
1011- Sep '08 


128  Aug'08 
93  Dec '03 
I2714  Aug■o^ 
129^4  Aiar'04 
II6I4  Aug'08 
112  j'ne'O? 
9434  Sep  'OS 


113     Oct  '00 
102     J'ne'07 

"70"  Aug -OS 

91      Aug'08 

107112  Dec  02 


95%       96I4 

90  May'08 
95  Sep  '07 
96 '4  Sep '08 

91  ■       "    " 
92 
98 

105 
97 


No 


Jiajige 

Since 

January  1 


Ocr  'o7 
Feb '08 
Sop  '06 
Jan  '04 

Aug'os 

y»i^oct  '0, 

lOyi-iSep'O? 
1143,  Sep '03 


1251a     125 'i 


94     J'ly'08 


92 14  Aug'08 
39     Aug'08 


66 
931.2 

85 


11 


Low    H HI li 
104  12  104  ^. 

9834'  ib'i'-j 


121      128  i-i 
124"  12714 


il5>..2ll7w> 
i  1 2     113 
91        95 14 


70 
90 


70 
91 


92 
96 


98 
96 


90        93  = 
92"  "92' 


95 14    97 14 


loOi^  100  Hi 
114     11434 


120      125  hi 


67  6 

94        08 
861,  477 


91     Apr 'OS 


1171a     II71U 

liyieJ'ly'OS 
127     J'ue'Oo 

i'/ii^  Sep'' 08 
112      Aug'08 

9934  J 'ly '08 
102  Feu '03 
121  ig  Apr '08 
149  Aug'Ol 
1003s     Idl 

9912     101 

97  Mar'08 

98  Sep  'Ob 
12812 1^'eu '08 


94 

9a 
98 
98 
76 
85 
9o3b 


Sep  '08 
Jan  08 

99 
Peb'OS 
Dec '05 
Mar'08 

90  3f, 


74     Sep  '08 
97     Jau'02 

110  Sep '04 
92  Mar'o7 
Syi^Aug'Os 

7734  Jan '08 
108iiJ'ne'08 
106i2Mar'0& 


108     Mar'08 


106 12  May'08 

99  \  .May'08 

104ijiApr'i.« 

99     Mar'08 

104     May'08 

93      DecOi 

1 22  i-j  Aug'08 

120     Jan '08 

87 12       87  \ 

79     Jan  '0» 

7012       71 

85'2Feb'07 

811-..       al^ 

71     Sep  'Oe 

60  i-j  Sep  '08 

116     Aug'O:* 

112     J'ly'Ob 

llOi^Jau'Oo 

98  Hi  Apr '08 

l24i-jSep'08 

118     Sep '06 

106     Mar'08 

100     Feb'osI 


154 
6j 


11 


1161^12412 

108=8  11214 

y7T,100i4 


94 


95 


85 
35 


92  I4 
60 


55  >2  68 
«2  94 
73        8612 


91        91 


114'4ll8i2 
Il8i8l20'2 


12112  123 


9814  10134 

9412  1023;, 

96  97 
9134    yb3g 

12812  I28I2 

89  95 12 

98  98 

94  100 

97  98 


85        86 
8312    9OI2 
70        76 


80       89  iv 

7734  773, 
102  lOtfSj, 
10612  1061-., 


1077b  109 


1061a  106 12 

99     105 
101121041*. 

9334  100 1., 
104     106 12 


117 

120 

80 

79 

55 


122 1-^ 
120  I4 

90 

79 

7234 


6734    a4 12 

43        72I2 
40        03 
115      118 
108 14  112 


98  Sa    9812 
121      124 12 


106     106 
100     100 


IJONOS 

N.  T.  STOCK  EXCHANGE 

Week  En-ding  Sept  25 


Erie— r  Coil) 
iN  V  Sus  cfc  W  Ist  rer  5s. 193 

2d  gold  4  las 193 

General  gold  5s 1940 

Terminal  Ist  gold  6s...  1943 

Regis  iS5,0o'0  each. ..1943 

MidRRotNJ  1st  g  6s.  1910 

,     Wilk  &  Ka  Istgu  g5s.l94_ 

iv,fc  lu,l  isicou  gng03..1926 

Erie  &  Pitts    nee  Penn  Uo 

Evans  <fe  r  H  1st  cons  Cs.l921 

Istgeueral  gold  58 194j 

ilt  Vernon  1st  golu  68.. 1923 
Sull  Co  Branch  1st  g  5s.l93ti 
L'argo  &  so  nee  Ch  M  cfc  St  I' 
^  lint  <fe  Pore  Jl  See  Pere  Idai 
1'  la  C  cfc  Peuui  nee  Sea  Air  liine 
tort  St  U  D  Co  1st  g4i2S. 1941 

tt  Wcfc  Den  C  1st  gOs 1921 

it  W  cfc  RioGr  Istg4s...l92^ 
(  '  al  Har  cfc  S  A  See  So  Pac  Co 
V  JalHcfe  Hot  1882  1st  5s.iyii' 
Georgia  &  Ala  See  sea  A  Eine 
ija  Car  cfc  Nor  See  Sea  A  Lme 
Georgia  Pacitio  nee  So  Ry 
GUa  V  G  cfc  N  or  nee  So  Pac  Co 
Qouv  cfc  Oswegat  nee  N  Y  Cem 
(irand  Rap<fc  lud  ,vef  Penn  KK 
Gray's  Pt  Term  See  St  E  S  v\ 
Gl  Xor— C  iJcfc  QcoU  tr4s  1921 

Registered.  A 1921 

Greenbrier  Ry    nee  Ches  <fc  O 
Gull  cfc  ^1  Istrel  cfc  l  s;  03  6195l 

Han  cfc  St  Jo    nee  C  B  cfc  y 
ousalonic  See  H  Y  N  H  cfc  1> 
Hock  Vailstconsolg4i23.iy9i> 

Registered 199;, 

Col  cfc  H  V  Istext  g48..ly4t 

Col  cfc  Tol  1st  ex  48 lyS.'' 

Houst  E  cfc  W  Tex  See  So  Pat 
Houst  cfc  Tex  Cen  See  So  Pac  Co 
I  llmoi 8  Central  Ist  g  4s. .1951 

1-    Registered 1951 

Ist  ^oUl  3128 1951 

Registered 1951 

Extended  l8tg3'2S 1951 

Ist  gold  38sterliug 1951 

Coll  Trust  gold  4s 1952| 

Registered 1952 

E  N  O  cfc  Tex  gold  4s  ...1953 

Registered 1963 

Cairo  Bridge  gold  48 1950 

I.ouisvDiVcfcTerm  g3i28.195o 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  E0UI8  Divcfeterm  g 38.1951 

Registered I9ui 

Gold3i2S 1951 

Registered 1951 

Spring  Div  1st,  g  3128... 1951 
Western  Eines  Ist  g  48. .1951 

BeUev  cfc  Car  Ist  6s 192 

Carb  cfc  Shaw  lat  g  48...193L 
Clue  St  L  cfc  N  O  g  58.. .1951 

Registered 1951 

Gold  313S 1951 

Registered 1951 

Memph  Div  lat  g 4s...  1951 

St  E  Sou  1st  gu  g  4s 1931 

Ind  Bl  cfc  West  See  C  0  C  cfc  St  E 

Ind  111  cfc  la  Ist  g  4s 1950 

Intcfc  Great  Nor  Ist  g  68. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lat  gold  6s.. 1938 

Gold  4s 1951 

J  eilerson  RR    nee  Erie 
jL   al  A  cfc  G  R    nee  E  S  cfc  M  S 
XV-au  cfc  Mich    nee  Tol  cfc  O  C 
K  C  Ft  S  cfc  M     nee  St  E  cfc  S  F' 
KC<fcMR<fcB    SeeStEcfcSF 
Ean  C  cfc  Paoihc    nee  M  E  cfc  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    nee  E  cfc  N 
Keok  <fc  Des  Mo    nee  0  R  IcfcP 
Knoxville  &  Ohio    See  so  Ry 

Lake  Erie  cfc  W  lat  g  6s.  .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
E  Sho  cfc  Mich  S  See  N  V  Cent 
Eeh  Val  N  Y  let  gu  g  4128.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Eeh  V  Ter  Ry  Isl  gu  g  58.1941 

Registered 1941 

Eeh  V  Coal  Colslgug  58.1933 
Eeh  cfc  N  y  Ist  guar  g  4s..iy45 

Registered iy45 

ElCcfcN  isl  pi  68 iyi4 

Gold  guar  58 1914 

Eeh  Si  Hud  R  See  Cent  ol  N  J 
Eehcfc  Wilkes  b  AeeCentoXNJ 
Eeroy  <fe  Caney  Val  See  Mo  p 
Eong  Dock  See  Erie 
Eong  Isl'd— Ist  cou  g5s./il931 

lat  cousol  gold  4s A1931 

General  gold  48 iy3» 

F'erry  gold4i23 1922 

Gold  4s 1932 

Uuilied  gold  43 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48...  1949 

Bklyncfc  Alont  1st  g  6s. .1911 

l8t5s 1911 

N  YBcfcMBl8tcong5sl93o 

N  Ycfc  HB  1st  g5s 1927 

NorShB  IstcongguSs 01932 
Louisiana  cfc  Ark  Ist  g  58.1927 


J-J 
FA 

F-A 
IVI-K 
M-K 
A-O 
J-D 
J-J 


J-J 
J-D 
J-J 

A-O 


J-J 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J 
A 
D 
8 
D 
D 
D 
D 
O 


J 
F 
J 
M 
J 
J 
J 
J 
J 
iVI-S 


J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


i^ice 
Fridav 
Sept  Vo 


i'/cetc's 
Hanxqe  or 
Last  Sate 


Hill 

191 


Ai- 


IIII3. 


90 


10234 

95      100 
111      


nii2 

104 

105      

^   90     


1 1 2  I2  Sale 
81       8212 


9812  Sale 
'J8 


100 


106     106 


9734 
98 


Low  Hii/>1 
105  Sci)'(8 
l00i4D(-r.'0u 
89  89 

110     Jan '08 

102"  j'iy''08 

11)0      AKci'Ofc 
1103,  Aug'Ot 

112     Jan'O*-^ 

102'2  J'ly '0^ 

114      Ai»('05 

95     J'ne'Op 


105     Mar'9& 

112 12      II2I1 

80     Sep  '08 

9€     Sep  '08 


9812       99 
98     Sep  '08 

93     Nov'O; 


106     Sep 'OS 

100i2Sep  'ut 

98^4  Nov'uO 

96     J'ly'08 


9212  . 
9134  . 


IOH4 102i2Aug'0S 

107-'b  Ap;  'U7 
92  Aug'ob 
9134  Aug  08 
89  Nov 
70 

102 
98 

102 
97 


101 


■102 


9938. 

S7'2  . 


88 12. 


89     . 

112" ; 

9712  . 
II512. 


96 


98 

110 

79      Sale 


73 


,109 
757, 


11214. 


IO6I4 

1071a  109 


ins. 

iofi^; 


102     . 
IOII4. 


94 14. 
94*2 
90»4  . 


112 14 


95  Si 


92  la. 


102 
100 

104 


96i(, 


97 


100 


Uc!  '04 
Aug'u8 
May'o7 

iu2 

Way'07 

1023,  Jan '07 

»»     Sep  '08 

1 23     Aiay'y9 

7812  Apr '06 

76'4.May'0b 


87 

lOlltt 

100 

973, 
122 

97 
115 
11934 

88 14 


J'ue'08 
Oct  '99 
iSov'OO 
Aug'07 
Dec '05 
Sep  'Os 
tjep  '08 
Mat '04 
Feb '07 


100 

98 


Mar'Os 
J'ly'Ob 


95  Apr '08 
106     Aug  Ob 

79  79 

60  Oct  '07 
lOSHiAug'Ob 

75  76 


73  "a       731-. 
63     Oct  '00 


112        112 
101     Mar'08 

105  la  May'08 

108  108 

106  May'07 
9334  J'ne'08 

117  la  Sep 'Ob 

109  la  Oct  '99 

107  Si  J'ly'Ob 
97     May'Ob 


11375  Jan '06 
105i4Jaa'06 


112>4Sep'08 


94  Sep  'Ob 
102     Not'05 

9914  Oct -"oo 

92  Sep  'Ob 
110     Jue'04 

97     Aug'Ob 


9934  Sep  '07 
110i4Nov'06 
105  Apr '07 
109     Nov'06 

98     Apr  "08 


1 
io3 


13 


lianffe 
/Yinee 

January  1 


Low    Hiqti 
105      105 


b9        9413 
110     110 

loi"  ioi^ 

:00     101 
108     II3I4 


112 


112 
103 


!>5 


104     1141a 
74       85 

96       96 


92I4  100 
92  Si    98 


98 12  10614 
IOOI2  1001-1 


96 


102  IO313 
9134  "9^" 

913,   913^ 


97  102 
aS'.i  i02' 


86   89  Vi 

7'6i4  "Yeii 


791a  87«8 


97  100 

11212  116 


100 
98 


100 
98 


95   95 
101  109 
70   90>« 


100 1410813 
70   78 


69   74 


106iall2 
100  101 
106     1051a 

I02m08 

87i4"95"* 
108     1171a 


106     10734 
9512    97 


105     lia«s 


83  •«    94 


81        931a 
96" '97"" 


98       98 


.»lI?^t;El.,l.AiNE«>l)!S    UONUai — Continued  on  >ext  I'ltse. 


Cias  ana  i..it.*ctric   Eiuiit 

Atlanta  G  E  tJo  i.->lg  5.s...  1947 
bklyu  U  ijas  1st  con  g  5s.  1945 

Conv  deoen  Os looy 

JiutlaJo  Gas  ist  k  os 1047 

Consol  Gas  Cell  V  deb  63 1901 

l>6lroit  City  ija8  gos 1923 

X>el  Gas  Co  con  1st  g  68...lyl.>- 
Jfid  E  tU  i)^  .N  V  G  cfc  E  E  H  cfc  1 
3£q  G  EN  X  1st  cou  g  5s..i93'. 
Gas  cfc  ElecBergCoc  g  5a.  1949 
Uen  Electric  deb  g  312S..I942 

10-yrg  debSs 191" 

Br  Rap  G  J.,  CO  let  g  58...  1915 
Hudson  Co  Gas  1st  g  63..  1949 
KanCity  (JIolGaslstg  5s  1922 
JtlngaCo  El  EcfcP  g58...llt37 

Purchase  money  68 i.997 

Eu  El  11  Bkn  lat  con  g  48  1939 


J 

-D 

V 

-N 

M 

■S 

.A^ 

•0 

J 

-J 

J 

-J 

F 

-A 

.■H 

-S 

J 

-D 

F 

A 

J 

-D 

F 

-A 

M-Nl 

A 

0 

A-O 

A-O 

J 

-J| 

1 06  Si  sale 

130     

567, 

1 45     --5aic 
loo      SaJt; 
95J2 


•dt.\. 


104  4. 

94      . 

102     . 


83 
126 


88 


lUOSi      106  Si 
130     Sep 'Ob 

56  Sep'v; 
I38I4  145 
100  ll'O 

9858        9b»8 

96     Mar'Or 

61  Si  Oct  '01 

83  83 

125         126 

10734  Dec '00 

102     J'lyoS 

99     Dec'OO 


11 1      Sep  '08 
90     J'ly'Ob 


277 
1 
1 


y2  Si  10634 

119      139 
54        tioSj 

103      154^^, 
931-^100 

yS^'o    98=8 

96       96 


79        83 
106  Si  129 


101  Si  102 


103     111  Si 

83        90 


4>as  and  Electric  Eiglit 

EacGasEotStElstgSs.elOlO 

Ret  and  ext  Ist  g  03 1934 

Milwaukee  Gas  E  1st  43..  1927 

X  V  G  E  E  11  cfc  P  g  OS.  ..1948 

Purciiase  money  g  48. ..1949 

Etl  El  111  1st  conv  g  5s.. 1910 

1st  consol  gold  6s 1995 

NYcfcQElL<fcPlstcong5sl930 
N  Y'  cfc  Rich  Gas  1st  g  58.1921 
Pat  cfc  Pas  G  cfc  E  con  g  5s.  1949 
Peo  Gas  cfc  C  Ist  con  g  03.1943 

Refunding  gold  53 1947 

ChG-LcfcCkel8tgug58  1937 

Con  G  Coot  Chl8tgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  58. '51 

Trenton  G  cfc  El  1st  g  5s. .1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
■M-S 
J-J 
J-D 
M-N 
J-D 
•M-b 
J-D 


'102      

10134 

SO  Si 

101 12 

85  bO 
loos,  102 
104Sil]2 

88  95 
97 

97  Si 

11734 

100  Si  104  Si 

102  Si 

102      104 
100  Si 

yo    


102     Aug'08 
lol     Aug'08 

89  Si  Sep 'OS 


lol 

86 

100 

108 

89 


10138 

86 
Sep  'OS 
J'ne'08 
Aug'Ob 
103  78Nov'05 
10434  Nov'05 
115  J'ne'08 
IOII4  I0II4 
103 'fe  J'ne'08 
1021*  Sep '08 
100     Aug'Ob 


110 
103 


May'06 
J'ly'Ob 


10 


99     103 

lol     101 

89  Si    90 

88  102 
75  88 
98Sj130 

108     108 

89  89 


107S2115 

94  103  "4 
98     104 

95  102>« 
92     100 


IOII4  104 


*No  price  Friday;  latest  bid  and  aske^l  thi«  week,  a  Due  Jan  d  Due  Feb  dDue  .vpr  e  Due  May  /(.Duej'Iy    /c  Due  Aug  0  Dae  Oct    4  Due  Dee   j  Option  Sate 


Sept.  26  1908.] 
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N.  Y.  STOCK  EXOHANCJE 
vv'KKK  t'.xi>iN(i  Sept  35 


Louisv  <fc  Nashv  gen  g  6s.l93ii 

Gold  6s 1937 

Unitied  pold  48 19-lii 

Itofc'islered 1910 

Siiia  [Hint  «ol(l  lis 1910 

Coll  trust  poUl  5s 1931 

5-20-yr  col  tr  rieeit  g  4s. 1923 

K  Hite  i\!U»h  lat  B  (is 191'. 

L,Cui&  Liox  f;ol<14'-2S...1931 

H  O  &  M  Isl  sold  tjs 193(1 

N  O  cfc  M  2(1  KoM  Os 193U 

PensacoluDiv  (jolil  os...l92 

SlL.  JJiv  1st  Kolil  68 1921 

2il  KoUl  3s 19t;" 

Atl  Kuox  &  Cin  div  4s..  1965 
All  Knox  iV;  .Nor  Islp6sl94( 
aeuiler  Bitge  Istsl s  t3s.l931 
Kentucky  Ceui;;oUl  4s. .1987 
L&>i  <fc.U<i;Ml8lg4HiSl945 
L&M-f^ouUi  M  )oiut,4s.l962 
N  J<"la<fc  S.  1st  ffu  g  5s...l93'i 
N&CBrtgegeii  gn  g4'^s  194r 
Pens  &  A.U  1st  gn  g  6s. .1921 
S  iSs  >i  Ala  con  gTi  ic  5S..1936 
Life  Jett  llageUOBUg4a..l94 
h  ^  A  <fc  Cli     Hee  C  i.  <b  L, 
\l\  ahon  Coal    6eo  L,  !<  <fc  M  S 
iliuuliatlau  Rycousol4s.l990 

Kot  isterei  l 1990 

Stmpd  tax  exempt..  1990 

McK'pidB  a  V     fice  ^   i  Ceut 

Metropolitan  Jil    Ace  Alan  liy 

ilex  (Jent  cousol  gold  4s. .1911 

Ist  cousol  income  g  3s.al939 

5J(1  cousol  income  >;  3s..al939 

Mex  Internal  Ist  con  s4s.l97  i' 

Stamped  guaranteed..  .197' 

Mex  JSortli  ist  golii  6s 1910 

Mioh  (jeut    isee  M  i  Cent 
Mid  ol  N  J    &ee  Kne 
Mil  iu  b  <fc  VV     ttee  Ulilc  &  IS  W 
Mil  &  Nortu    Hee  Cli  M  .&  at  l" 
Minn  <fe  St  L.  1st  gold  78..  1927 

Iowa  Ex  let  gold  7s 1909 

Pacific  Kx  1st  gold  6s. ..1921 
South  West  Kx  Istg  78.1910 

let  oonsol  gold  5s 1934 

lat  and  refund  gold  48. .1949 
DesMcfc  Ft  D  1st  su4s...'35 
Minn  <fc  St  1^  gn  Hee  B  C  ii  <fc  IN" 
M  StP &  S  8  M  con  g  4  int gu  '38 
M  S  S  M  <fc  A  1st  g  4  lUt  gu  1926 
Minn  I)  n  aee  St  P  Al  <fc.VL 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s Sx990 

ist  ext  gold  6s 1944 

l8t<Si  refund  4s 2004 

Gen  8  f   4'2S 1936 

St  IjDiv  Ist  ref  g  4s 2001 

Dal  &  Wa  l8l  gu  g  5s.. .1940 
Kan  U  <fe  Pao  Ist  g  48. ..1990 
MoK  &  l<i  1st  gu  g  5s...  1942 

MK&  Olt  I8igu58 194-^ 

MK&TolTlstgug58.1942 
Slier  Sli  <fc  So  Ist  gu  g  63.194' 
Tex&  Okla  1st gug5s... 1943 
Mo  Pacific  l8t  oou  g  6s  ...1920 
Trust  gold  58  stamped. al917 

Kegistereu al9l7 

IslcolJ  goldSs 1920 

40-year  gold  loan  4s 1945 

3d78extdat4% ly-^S 

Cent  Br  Ky  ist  gu  g  48.1919 

Ceu  Brazen  U  Plstg48.194^ 

Leroy&CVALl8tg58l926 

Pac  B  ot  jMo  1st  ex  g  4s. 1938 

2d  extended  gold  5s. ..1938 

8t  L  Ir  ilife  Sgen  con  g  581931 

Q«n  con  stamp  gtdg  6s  1931 

Unified  &  ret  gold  4s..  1929 

Kiv&<i  Civ  Isl  g  4s. .1933 

Verdi  V  1  &  W  Ist  g  68.1926 

Mob  J  &  K  C  Isl  cons  g  58.1953 

Mob  &  Obio  new  gold  6a..  1927 

Istextension  gold  68../tl927 

General  gold  48 193b 

Moutgom  i)iv  let  g  6s. .194' 
Bth&  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <&  U  (X)U  48    nee  Soutliem 
Mohawk  <&  M  al    JHee  H  ViJ&H 
Monongaliela  Klv    See  B  <fe  O 
Mont  Cent    aeeStP  M.&M. 
Morgan's  La  &  T    See  S  P  (Jo 
Morris  &  Essex  See  Del  L.  &  W 

Nash  Chat  <fc  St  List  78.1913 
Ist  cousol  gold  68 1928 

Jasper  Branch  Ist  g  68. .19^3 
McM  M  W  &  Ai  Ist  63. .1917 

T<feP  Branch  Ist  68 1917 

Nash  ilor  &  Shef    See  Li  &  A 
Natof  Mex  prior  lien  4 '•28.1926 

ist  <M>nsol  48 1951 

New  H  &  1)    seeUX  ii  a&H 
N  J  June  KB    See  ii  Y  Cent 
New  &  Cin  Bdge    See  Lou  &  N 
N  )L  Bkln  &  Man  Bch    tiee  L  1 
N  YCenl&  ±i  Bit  g  3  "23.1997 

Regiatereu 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3'28...199b 

Kegistered 199« 

Mich  Cent  coll  gSHjS 199b 

Hegistered.... 199b 

Beech  Creek  Ist  gng4s. 1930 

Kegistered 1936 

2d  gu  gold  6s 1936 

BeochCrExi  Islu  3'tiS6195] 


^s; 


J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
A-O 
J-D 
.Vl-N 
J-J 
J-J 
WI-S 
M-S 
VI- s 
M-N 
.1  -O 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
FA 
VI- S 


A-O 
A-O 
A-O 


J-J 
J'ly 
J  ly 

M-S 
M-S 
JD 


J-L 
J-1) 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
AO 

M-S 
J-D 
MS 
M-N 
.M-S 
M-S 
F-A 
M-S 
M-N 
l=-A 
J-1^ 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
i\fl-S 
J-J 
J-D 
y-J 
.VI- s 
F-A 


J-J 
A-O 


J-J 
A-O 


J-J 

J-J 
M-K 
F-A 
F-A 
F-A 
F-A 
J-J 


A-O 


Fnce 
fridav 
Sept  -JS 


liia 
118 

ir^^j 

99 

96 
106 
104^4 

951a 
lli'i^ 
106'4 
■^121 


ASk 


100 


96 '4 


120 


106 


93 
106 


93  Hi. 

98      . 

84      . 
'112      . 

105  Is  . 
lOo      . 


9918  Sale 


99^,  100", 


81       82 
16       17Hi 
16        16"!, 


126 

lOlS, 

108 

luo^, 
76 

"so" 

97 

102 

99 
84^1 
103  "-i 
7b 
bli4 
81  Si 


99  S; 
lo6 

7b58 

Sale 


♦  lOli^lOo 

88  Hj 

9m 

108  "-J 

lo5^« 

Sale 

103 

103 

*  10434 

ir^'4ii4 

99  Sj 

Sale 

97 

75 

os'ia 

90 

89  Si 

98     

Ill 

112 

80  Hj 

86'.. 



86»4 

119 

I21I5 

115 

8434  Sale 

108»4 

95 

113«8llS', 
112H.  Salt 


100 
83 


92 14 


92 

91      

9434  Sale 

83     Sale 

80  "a    83 

84 


97  "^4. 

io2" '. 


Week^a 
kange  or 
Last  Sale 


Low       High 

IIS'4  Aug'08 

llO'sJ'ne'OS 

'J9  99 14 

l01»sJ'ly'06 

105     J'ne'Otf 

Ids     Aug'08 

Vb\        96'-, 

111      Nov '07 

104     Mar'08 

llO^  Aug'0.5 

122 '4  MaroO 

107 "4  Aug'06 

117     May'07 

t;2HiAug'07 

93  93  ■» 

116     J'ly'06 

lOaHaJaii  '06 

9H  1)6 

97'-jJ'ue'Ob 

d-      Aiig'08 

1  ioi4J'iy'Ob 


s  5        Hanye 
Since 
Janiiary 


No 


13 


11 


lb 


113     Jan '08 

111     May'(i7 

91  la  Jan 'Ob 


98^4        99  If 

104      Apr '05 

99'8        99Tg 


81  81' 

1 7     Sep  '0! 
lOisMay'Ob 
9068  J'ly '01 
80     Feb '08 
105     May'tH 


126  J'ly '08 
10114  Aug'Ob 

118  Jan '07 
11 3  "4  ilar'Oo 
105  "ii  Sep '08 

797BAug'0.- 

97  Apr '06 

98  Aug'08 
102     J'ue'07 

99  99  >-. 
84 1^        84I2 

104  Hi  Sep  'Ob 
77  78 
bO  hi       82 
83     Aug'Ob 

105  105 
90     J'ly '08 

107  »•.  J'ly  08 
1041a  10534 
1053,  Aug'Oo 
lOOi^J'ue'Ob 
10434  1043^ 
113  Sep 'Ob 

98  Hj  99^1 
10419  Feb '07 

97  Ang'O.^ 
741D  7434 
95  Mar'Ob 
85  Feb -08 
89 14       89 14 

110     Mar'06 

99  >4  Feb 'Ob 
112  Dec '07 
11034     111 

106  May'08 
85  85 
8634       86 

107  Hz  Apr  '06 

98  Dec '06 

119  May'08 
1051-j  Jan'08 

8434  843, 
105     Aug'08 

75  May'08 
101     NoT'04 


ll3i4Sep'0S 

112  li-l^ 
llOivMay-Oi 
117'4Mai'05 

113  J'ly '04 

100     Apr '08 
82  Hi  Sep '08 


91  ><        92  H, 

POHjSep'db 
9434  9434 
83  83 

m^       82 's 
83     J'ly '08 
76     Apr'Ob 
102     Feb'07 
102     Mar'04 


13 


Low    Hxqtx 

U2»8llbl4 

llOHillo'i, 
95      lOU 

los'"  io.-s" 

102      105 
88        96^4 

10314  iifi" 

11534  119 14 


86       93  ij 


8S       96 
97>a    97V, 
79 'a    87 

110'4  110>, 


113      113 
92        99  ig 


9ti34i(joi^ 


74I4  853^ 
14  Hj  201-j 
10        18 'v 


80       80 




i25'4l28 



101     103 

1.00     105  Hi 

-... 

80       82 

.... 

96 '8    973, 

17 

94        99  H) 

8 

77  Hi    86 

96      106 

29 

74^8    80 

59 

71       b2H! 

. . .. 

80^8    80 1« 

3 

102  Hi  105 

87        90 

10588  108 

11 

102     li)7 

.... 

y7H2l06H? 

loo's  100 1^ 

5 

102  Hi  10434 

104Hill3 

10 

88     102  H, 

87'8    98 

38 

68       78  Hi 

95       95 

86       87 

2 

83H!    8914 

99  >4    99 '4 


103  111 

100  106 

68  87 

76  87 


113     119 
106  Hi  105  H; 

82  Hi    8434 
102  Hi  105 

75       75 


110Hin4H; 
105  Hi  112  Hi 


99     lOO^ 

77       82  H. 


87  4  93 14 

88  Hi  90'., 
91  96 

75  84 
73  8-.i'6 
74 Hi  83 

76  76 


1J()K1>^^ 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENDING   SEPT   JS 


N  1  CeDt&  K  It— <C'07i«iilU(?o!i 
Gart<fe  Ad  1st  gu  g  4s. ..1981 
Gouv  &  Obwo  Ist  ?u  a  53  1942 
Moil  <fc  iVial  Ist  gu  g-  4s. .199; 
NJ  JuDcB  oTilst4s...l9;>l 
N  V  ct  Harlem  %  3H28..-200O 
JN'  Y  ife  North  l8t  g  68. ..1927 
N  \  iicVu.  1st  con  gu  g  4s  199;-! 
Nor  &  Mont  1st  gu  g  5s.l91u 
Piii(i  Creek  reg  guar  6s.  193'. 
B  w<fcOconl8text5s./i.l922 
Oswe  &  B  2d  gu  g  58...el91.'. 
R  W<fe  U  T  K  1st  gu  g  58.191b 
Rutland  Ist  con  g4H!8..1941 
Og<feLChara  1st  gru 4s  gl948 
Rut-Canad  Ist  gu  g48.1949 
8t  Law  &  Adir  Istg  58. 1996 

20  ffold  69 199b 

Utica&  BlkKivgug48.1922 

Lake  Shore  gold  3H28 1997 

Kegistered 1997 

Debenture  g  48 1928 

'.c'5-ye;ir  g  4s 1931 

li;aAttGKl8tgnc58.19ob 

Mahon  C'l  BK  1st  5s..  1934 

P;-t.sdc  1j  Erie  2d  g  5s.ol92b 

Pitts  McKife  y  Ist  gu  63.1932 

2d  guar  63 1934 

McKees<feBV  Istg  6s  191b 
Mich  Cent  lat  cousol  6s. 190' 

68 1931 

Kegistered 193] 

48 1940 

Kegistered 1940 

J  Life  S  1st  g  3Hj8 1961 

IstgSias 1962 

Bat  C  &  Sturl8tgng38.1989 
J^  1:  Chic&  St  L  Ist  g48  193" 

Kegistered 1937 

West  Shore  Ist  48  gu... 2361 

Kegistered 2361 

X  y  <fc  Greenw  l>ako    See  Erie 
N  Y  &  Uar    See  N  Y  C  di  Hud 
.\  1"  uiCk  &  W     See  D  L  <t  W 
N  V  L  E  <fe  W    See  Erie 
jS  Y  &  Long  Br  See  Cent  of  N  J 
N  YN  Hct;  H— Conv6s..l94S 

Con V  deben  3  HiS I;i56 

Housatonic  K  con  g  58. .193 
N  H  &  Derby  con  cy  6s.l91b 
N  Y  <fe  North    See  N  Y  C  <te  H 
N  Y  O  &  W  ret  lat  g  4s..9l992 

Regis  ^6,000  only i;1992 

N  Y  <fe  Put    Sec  N  Y  C  <fc  H 
N  Y  <fe  B  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  <fc  M    See  80  Pac  Co 

Nor<&  South  Istg  68 1941 

Norf  &  West  gen  g  6s 1931 

Improvem'tifc  ext  g  6s. .1934 

New  Kiver  Istg 68 1932 

N  <fc  W  Ky  Ist  con  g  48.1996 

Kegistered 1996 

Div'l  let  l&  gen  g48... 1944 

10-25  year  conv  48 1932 

PocahC&  C  joint  4s..  1941 

CCcfeTlstgugSs 1922 

Scio  V  <fc  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lieu  g  48..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Begistered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  L  Istgu  68..  1916 
CB&ticoUtr4s  ^eeGtNor 
StP&  N  P  gen  g  68.. ..1923 
Begistered  certiflo's..l923 
St  Paul  &  Dul  Ist  68.. ..1931 

2d  68 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Isl  g48......194b 

Nor  PaoTer  Co  1st  g  68.. 1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  8t  P  M  <&  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <&  W    See  C  C  C  &  St  L 
hio  Riv  BB    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  (_;o 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  6s 1946 
ao  ot  Missouri    isee  Mo  Pac 
Penn  RR  Ist  real  est  g48. 1923 

Cousol  gold  6s 191'j 

Consol  gold  48 1943 

Consol  gold  4s  (w  1) 19(iS 

ConvertiOle  g  3HiS 1912 

Convertible  g  3H2S 1916 

AUeg  Vai  geu  gu  g  4S...1942 
D  R  R  R  dc  Bge  1st  gu  4s  g.'36 
PhilaBal&W  1st  g  48. .194a 
Sod  Bay  cfc  So  Ist  g  58.. .1924 
UN  J  RR<fc  Can  gen  43.1944 
Penn  Co— Guar  Ist  g  4 'as. 1921 

Registered 1921 

Guar  3  Has  coll  trust  reg.  1937 
Guar3Hj8CoU  tr  ser  B...1941 
Tr  Co  certU's  gu  g  3His.l9ib 

Gu  3Hi8  tr  ctfs  C 1942 

Gl.  3H28  tr  etlsD 1944 

Guar  16-25  year  g  4s 1931 

CI  &  Mar  iBt  gu  g  4HJ8..1935 
Clifc  P  gen  gug  4  His  ser  A. '42 

Series  B 1942 

Scries  C  3H2S 194b 

Series  D  3Hj8 1950 


Price 

t'ridav 
Sept  25 


Bid, 


Ask 


i'8'-j  . 

9538  . 
91  '8. 

105  Ha  . 
96      . 


118'-/ 

Ill'-;  114 
■IOOH2 


103 

8614    88  Hi 


lOOHi 

93       943< 

92  "4 

9  4 '4  Sale 
95  Hi  Sale 

107^4 

106      

104      

119      

112      

108      

98 

108      

lOOHi 

90      


90 


IOIH2IO2 
IO2I4 

103 '4  saJf 
102      


1293,  Sale 
9214  sale 

lUH. 

107     


93 


96 


105 

127     

126Hi 


99 


9934 


93       , 

89 'g  SaK 
87  Hi  Sale 

loo 

97       97'e 


10234  Sale 

100  Hi 

73i8Sale 
73 


117     

116     120 

loysg 

104      

MS     

90     

116«8 


103 


1093. 


99      

104  is  Sale 
97^4  Sale 
94        t>4Hi 
93      .... 


102 
105  Hi. 

"bo's! 
b7Hi, 
9634  , 
853, 
87  Hi 
'  9614  . 
97      , 

IO6H1. 

10634  . 
92  , 
91     . 


104 


9314 


Week's 
Sangi;  or 
Last  Sale 


Low       High 


98  Alarii8 
105  Oct  "O'i 
101  '-J  J'ly'OC 
i07  Hi  Aug'Ob 
100         100 


107  No^'u7 
lllHiAag'Ob 
105     Jan 'Ob 


103  Sep -Ob 
88 14  Sep 'Ob 
90  Aug'Ofc 
122  Jan '06 
125  Feb'08 
99*4  Apr'Ob 
9334  94 
93',  93  Is 
93 's  9414 
943,        96% 


109  Oct  '07 
100  MayOb 
130     Jan '03 


104  Deo '06 

105  Dec'07 
119     J'ne'06 
10034  Jan  '0 
lOOHiiNov'OO 

90     J'neO 
00     Sep  '08 


102  1U2 

100  Sep '08 
I0234     10314 

101  lOl'e 


129        12934 

913j         025t, 

112     Mar'ub 


98I4       98  Hi 
lOlHiJ'ne'Ot 


99H»J'ne'08 

1201a  Jan '08 

117  Hi  Jan '08 

127     Oct  '06 

99     Sep  'Ob 

91     Sep  '07 

9234       9234 

89  90 

87Hi       87Hi 

109H2Fel>'05 

98  Hi  Sep 'Ob 


102  Hi     103 

101     Aug'08 

73  iS^ 

71     Aug'08 

96HjJan  08 


116     Aug08 

116  May'08 
ll?"*  J'ly 'u7 
103 -a  J'ly 'Ob 
luo     J'ly '('8 

93     Mtty'0(. 

117  Aug'us 


109 


109 


103     J'ne'OS 
106     Not'O/ 

loiHiJ'iy'OL 

103  1043f 

97  9734 

94I4        94% 
99     J'ne'o'/ 


107  "a  Oct  '00 

10-^     Jan '((3 

llOHiSep  '04 

105 14  Aug'Ob 

103^8  J'ly '07 

90 Hi  J'ne'06 

92HiJ'lj'Ob 

97  97 

b734  Sep  'O^ 

90  Hi  Mar'06 

97  Hi  J'ly 'Ob 

110     Jaai'06 

108i4Aug'03 


98HjDec'05 
90     May'OS 


Au 


26 
5 

47 
29 


13 


99 

75 

273 


Hangs 

SillCt; 
./anuary  1 


Low    Hig/i 


9»        98 


107 -a  107  4 
100     100 


I0b7gli2 
106     105 


103     103 
82        88'« 
85       90 


1'25     125 
9934    9934 
8934    94 
90        93 »« 
84        96 
88«%    9534 


100     100 


90 
88 


90 
90  Hi 


95  3b  102 
100     loo 
98     104 
96H.102«t 


115Hil30Hi 

85        93 
112     112 


92Hl    88H1 


99H2  e9H» 
120  1201, 
117Hill7Hi 


92 >4    99»4 


8414  93 
78  91 
77       87  H« 


87Hi    98H» 


99     lOi"* 
973^  101 
68       74 
68H1    71 
89       964 


116 
U6 

ioi' 

LOO 


117 
116 

i03'i 
100 


112     117 


101  Hi  109*4 

102  105 


lOlHilOlHi 

100     1043» 

911*    9834 

88        95  Hi 


10234  lOSi's 


86I4    94'4 
92  Hj    97 
8414    87^ 


90 


97Hl 


90 


90 


lUlSCELil.  tJiiKOUss   BONOS— Continueil  on  Next  Page 


Colli    UIIll    ll-UII 

ColF  &  1  Co  gen  si  g  58. .1943 

Convertiole  deb  g  5s 1911 

Col  I'uel  Co  gen  gold  (is!  1919 
Gr  Hiv  Coal  &  C  Iatg6sl919 
Cloart  Hit  c  0,11  l.st  s  1  4s  I94(j 
Col  Iiidu  Istife  coll  6s  g-u  1934 
Contiii'laJ C  1  St  s  1  gu  Ss  g.  195-.i 
J  etl  &  Clear  (J  <fc  I  Ist  g  5s  1926 
Kan  &  11  C  dc  C  Ist  8  f  g  5.S.1951 
Pleas  Val  Co;il  Ist  gsf  5s.19-.iS 

Sunday  CrL-cw  Co  g  5s I944 

Tenu  Coal  gen  58 1951 

Tenu  Div  lat  g  68 al917 

Bimi  Div  Islconaol  6s..  1917 

Cah  C  Al  Co  Ist  gu  s  6.S  1M'''> 

De  Bar  C  &  I  Co  gu  g  U.sil'.Uu 

Va  I  roil  Coal  <t  Co  1st  g  6s  IS149 

Victor  lM;el  l.st  s  t  6s.         19.", 'i 


FA 

FA 
M-K 
A-O 
J-J 
PA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
.VI- S 
J-J 


91 


73HiSa.it 


98 
lt)7 
106'' 


80 
99  H 


101      

1 00  H.  Sale 


90     Aug'08 

77  Aug'08 
107 'a  Oct '04 
10258  Apr'OO 

95     Apr '02 

73 '4        73'., 

107*8  l"»ic '04 

107     May'97 

105  Hi  Due '06 

100  Oct '00 

78  Feb'07 
99  "m        99'., 

106  Aug'08 
1 06 'b  J'ly '08 
102     Apr'd- 

101  JMtiy'Ob 
96 14  100  >•, 
93  Hi  Feb'O', 


287 


2  b 


79Hj    90 

50       77 


3334    75 


S-JHilOO 
loo     106 


99 
102 
lull 

80 


10M34 

103 

101 

loo'.. 


Tele«n-apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Comm  cable  Co  Ist  g  is. .•A'.i'i)  I 

MelT  cfc  T  Istslgos 191b 

AUch.  State  Telep.  lst5s.l9J4 

West  Union  col  tr  cur  58. 193S 

Fd  and  real  est  g  4H28...1950 

Conv  4s,  Series  A 1936 

-HuL  Uu  lei  8  tund68...1911 
lianiilaciui-iiig;  A-  industrial 

AmCotOd  ext4Hi8 1910 

Am  Hide  cfc  L  l3t  8 1  g  63. .1919 
Amer  Ice  Secur  deb  g68.. 1925 
Am  Spirits  iMtg  1st  g  6s..  1915 
Am  Thread  l&t  col  tr  48.. .1919 

Am  Tobacco  40.yrg  Os 1944 

4s 1951 


J-J 
M-S 

y.J 
iVl-N 
FA 

J-J 

M-N 
MN 
M-N 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


91     

9034       91 

92  '8  ^aie 

91           92''e 

90 

8534  Mar'08 

104     Feb '07 

OO'BJ'ly'Ub 

93i»Sal«. 

93 '4        93 14 

90     

90  "4        90 '8 

84't 

84  'a       86 

100     Ang'OS 
93^8       94 

93Hi    94 

89      

89H»       90 

72      

73Hi       73Hj 

99'p 

97     Mav'OS 

88 '4 

88     J'ne'08 

110 '(.Sale 

109        110»» 

7334  Salt 

72»8        73''8 

21 
2371 


108 
73 


76Hi    91 
84  S    94'4 
8634    85»» 


92 1*    96»» 
b4       94 
81        90  T, 
75        85 
100     100 


86  94 
76  >a  90 
58Hi  73>a 
91  100 
83  88 
96'4llO»« 
60  Hi   70»4 


No  price  FricLay:  latest  bin  and  asked.   aDueJan    £>Diioi<eb   uDuo  .lar  (/ Due  >.pr    /i  Duo  I'ly  te  ijue  Aug     0  Due  oot     p  Due  xMov  «  Due  uco  s  Option  S«l» 
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.N.  Y.  STOCK  EXCHANGE 

wkek  Knding  Sept  26 

r'enn  Co — (Contmueiij 
Krie<fc  Pitts  erugo'is  B.ig^O 

sienes  C 1940 

GrKifc  lexlst  jcug4'-2Siy41 
Pitts  Ft  W  &  C  isl  7s.. .1912 

2d7s 1912 

3ii7s /11912 

Pitts  Y<fe  Asli  1st  con  08.192 
PCC<$:StLgU4>2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

aeries  D  48  gtiax 1946 

Series  t.  S^i  guar  g 1949 

Series  F  48  guar 195;> 

C  St  Li  <fc  P  1st  con  g  5s.l93:i 
Peiisacola  ds  All  t>ee  L  &  Hnsli 
Peo  <te  Kaat    iiee  C  C  0  <&  St  1, 

Peo  <te  Pet  Uii  1st  g  68 1921 

2a  gold4>us 01921 

Pere  Marq— Gil  <ii!  W  M  58  1921 

Flint  <fc  P  M  g  lis 1920 

l8l  cousol  gold  58 1939 

Pt  Huron  i)iv  l8t  g  5s.  1939 
Sag  Tus  <fe  H  1st  gu  K  48.1931 
Phil  B  &  W  -See  Penn  KB 
Phila  ifc  Bea<".ing  cons  7s. 1911 
Philippine  Ky  Ist  30-jt  s  f  48'o7 
PittB  Din  &  tot  Li  See  Penn  Co 
Pitts  Cleve  &  Tol  Hee  B  <fc  O 
Pitts  Ft  W  &  Cli  tiee  Penn  Co 
Pitts  McKees  &  Y  A'eejSI  YCen 
Pitta  SU  <fc  1,  K  1st  g  5s...  1940 

Isl  consol  gold  68 1943 

Pitts <fc  West    SeeB&O 

Reading  Co  een  ^  4s 1997 
KegiBtered 1997 

Jersey  Cent  coll  g  48.. .1961 
Rensselaer  <&  Sar    See  li  &  H. 
Bicu  <&  Uan    hee  Soutli  Hy 
BicU  <to  Meek    /See  Southern 
Bio  Cir  West  See  Den  &  Rio  Gr 
Koch  <fc  Pitta    6ee  B  K  &  P 
Borne  Wat  &  Og   Hee  N  Y  Cent 
Kutland    .b'ee  ^  1'  Cent 
oag  Tus  <fc  H    Aee  Pere  Marq 
Ot  Jo  &  (ir  isl  Ist  g  48.. .1947 
St  !■  &  Cairo    Hee  Mob  <fc  Ohio 
8t  L  &  Iron  Mount    tiee  M  P 
8t  Li  K.  C  <fe  K    aee  Wabash 
St  L.  M  Br    aee  T  BK  A  ol  St  L 
St  Louis  <fe  S  an  Francisco— 

General  gold  6a 1931 

General  gold  6s 1931 

St  Li<te  S  F  BK  C0U8g4s..'9G 
Southw  Div  Ist  g  68. .1947 

Betundmg  g  4s 1951 

5-year  gold  notes  4'iJ..190.b 
8tLM<fc  So  EastgTl4'-jgl909 
K  C  Ft  S  <fc  M  cong  t>8..192t: 
K  G  Ft  S  &  il  By  ret  g  48  1930 
KC<fcMBcfcBl8lgu5a.l92y 
Oz'rk&  Ch  C  l8t  gti  63  k.1913 
3t  Liouis  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  4s  bd  0118.1989 
2d  g  48  mo  bond  ctfa...pl989 

Consol  gold  48 1932 

Uray'8Pt'i'erl8tgng58  1947 
St  Paul  &  liul  See  Nor  Pacific 
8t  Paul  Ml  &  Man  2d  08...1909 

Ist  cousol  goldtis 1933 

Registered .1933 

Betiuced  to  gold  4^3.-1933 

Begisttred. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Begistered 1937 

E  Minn  Nor  Div  Isl  g  481948 

Minn  Union  Isl  g  6s 1922 

Monl  C  l8t  gu  g  68 1937 

Begistered. 1937 

Ist  guar  gold  68 1937 

WlU<fe  S  F  1st  gold  58..193» 
St  P  <&  Nor  Pac  aee  Nor  Pao 
StP&S'xCity  AeeCStPM&U 
8  A<&  APas8l8tgug4s...l943 
SFePres&  Ph  I8tg5s...l942 
8  F  <fe  N  P  l8t  sink  l  g  5s. 1919 
Sav  F  &  West  iSe«  All  Coast  L. 
Scioto  Val  ifc  N  F.  *e«Nor<fc  W 
Seaboard  Air  l^ine  g  48  ...1950 

Coll  tr  relund  g  58 1911 

Atl-Birm  30-yrlst  g  48.el933 

Car  cent  ist  con  g  48. ..1949 

Fla  Cen  <fc  Pen  Ist  g  58.1918 

1st  land  gr  ext  g  68  ...1930 

Consol  gold  5s 1943 

Qa  &  Ala  By  Ist  con  5sol94o 
GaCar  &  No  lstgtig5a  1929 

Seab  &  Boa  Ist  os 1926 

Sher  Shr  &  So    -bee  M  K  <fc  T 
811  Sp  Oca  &  G  ^«e  All  Coast  L 
8o  Car  &  Ga    8ee  Southern 
8outIiern  Pacific  Co- 
Gold  4s  (Cent  Pac  coll).A;194S 

Begistered fcl949 

Cent  Pac  Ist  ref  gu  g  48 1949 

Begistered 1949 

Mort  guar  Kold  3  Has..  /cl92« 

Throuu'h  yi  !■  1st  gu  4s  '54 

Gal  liar  &  S  A  let  gOs.. 1910 

Mex<&  Pacl8tg58 1931 

Gila  VG<feNl8tgug58.1924 
Uous  F  &  W  T  1st  g  5s. 193;, 

lat  guar  58  red 193: 

H  &  T  C  Ist  g  6s  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  ROld  48  mt  guar.. 1921 

Waco  &  N  W  div  1st  g  68  '30 

A  &  N  W  1st  gug58 1941 


•?■*' 


J  J 
J-J 
J-J 
J.J 
J-J 

A-0 
M-N 
A-O 
A-O 
.M-N 
M-N 
F-A 
J-D 
A-O 


M-N 
J-D 
A-O 
IVl-K 
A-O 
F-A 

J-D 
J-J 


A-O 
J.J 

J-J 
J-J 
A  0 


Price 

FYidav 
Sept  25 


Bid         ASA 

91     

91     

104>s 

109      

109     116 

105^4 

108  "a 

1081-j 

108  i-i 

lOek; 

100     

91      

96     

116     


106 


94''s 


no's 

103     107 


94       96^ 


105     . 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
ivl-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

Ai-S 
J-J 


A-O 
M-K 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-M 
M-h 
M-N 
M-N 
J-J 
A-O 
A-O 
Vl-N 
J-J 


993,  Sale 
■97"'b"88' 


900, 


116     

106     , 

90 

95     100 
74 's  Sale 


116     

76     Sale 


9312 

92>5Salfl 
76^    78 ".J 

741a 

100     .... 


10533 

128>a 

127      

108     Sale 

106^4 

10678 

9734 


96  . 
107  . 
128>«. 


llCa. 
114     , 


86     Sale 
9734 


*   91 


55 


.     92 
107 


lom. 
97  H. . 


100 


91!%  Sale 


9763 

Sale 

8618 
95 
100 

88 

103 

109's 
IIOI4 

92 
117'a 

"94" 

(Teefc'i 
Range  or 
Last  Sale 


Low 

92 

98^4 
108 
127*8 
119 
119 
116 
IO8I4 

107  >4 
11212 

99 
91 


Miah 
Apr '07 
Apr '04 
Sep  'Oti 
Oct  '02 
J'ne'OO 
Apr '04 
May'05 
J'ne'08 
J'ly  '08 

j'lit^'oe 

Atig'08 
May'08 


116     Sep '08 


liS^Jan 
10034  Dec 

109  Apr 

110  Sep 
105  Sep 
100  Iq  May' 


'05 

'05 
'02 
'08 
'08 
08 


1151a  Mar'06 
96     Aug'08 


110     J'ly '08 
93 'g  J'ly '97 

99^  99»4 
95  Aug'08 
97  la  Sep '08 


gii^Sep'Oe 


115     J'ly  08 

105        106 

90    Jan  '08 

100     May'08 

69 '8       76 

98     Nov'06 


113     Mar'08 
7lis       75 


90  Dec '07 

91  9212 
77  Sep  '08 
731a       7315 

lOligApr'O? 

IO6I4  106i« 
12913  Sep '08 
134  Deo '06 
108  108 
116i«Apr'01 
1061a  Sep '08 
98  Aug'08 
100i4Ocl'06 


124  May'06 
130  Apr'OS 
136 14  May'06 
U  IS  Apr '08 
116.1a  Dec '06 


86  86 

102     Sep '07 
110     Oct '05 


69  Sep  '08 
90  Aug'08 
88  Jan '07 
»5  J'ly '08 
I0714  Aug'OO 


10y»aMar'06 

95 !«  May'08 

110     Jau'OO 

106     Mar'07 


911a       91»4 

84     J'ne'07 

95  97=6 

93«eJ'ne'0'i 

86     Aug'08 

95  'do 

ICI34  Aug'08 

107     Jau'08 

106     Aug'08 

101     Jan  '08 

104     Aug'OO 

10'.»ViJ'ly'08 

10758  Nov'07 

931a       93 

116     Dec'06 

109 1-1  Feb '06 


No 


108 


48 

7V8 


191 


36 
31 


Mange 

Since 

January  2 


Low  High 


106^2  108^4 
107i4l'J8 


99 
90 


99 
91 


i(vj^'i»i^ 


no    no 

106     105 

100  V)  10034 


96       97 


IOOI4IIO 


93  9984 
90  971a 
86       98 


82       91  »4 


113  115 
103  1081a 

90  90 
iOO  100 

6414  75 


111  1141a 
6634  75 


84>a  931a 
66   77 
68   76 


102>4l06i4 
12618  1291a 


102  108% 


1037el0684 
94   99 


128  130 


Ulialllia 


78   861a 


431a  00  w, 
86 14  90 


86   85 
110  110 


92   95 1* 


83>4  92 


94   99 


80   86 
88   93 14 
10134  10134 
107  107 
lOlialOS 


100  104 
IO9I4II2 


87       931a 


Southern  Pao  Co — (Co7Uinued) 
Morgan's  La  &  T  Ist  78.1918  A  o 

Ist  gold  6s 1920  J-J 

Noof  Cal  guar  gos 1938  A-O 

Ore<fe  Cai  1st  guar  gos. 1927  J-J 
So  P  of  Ar  gu  Ist e  6s..  .C-1U09  J  -J 

1st  guar  «  6s cl91o  J-.T 

SoPacotCal— OsF<fc  F...1H12  A-o 

1st  gold  6s 1912  A-O 

1st  con  giuirg5s 1937  M-N 

SPaoofNMexistg68..1911  J-J 
SoPacCoasll8tgu4sff.l937  J-J 
Tex&NOSabDivlstg68.1912  M-S 

Con  gold  OS 1913  J-J 

.■:oPac  BBistrei  48 1965  J-J 

Southern— Isl  con  g  5s 1994  J-J 

Begistered 1994  J-J 

Develop*  gen  4  s  Ser  A.  1956  A-O 
Mob<fcOhiocoUtrg4s..l938  M-S 
Mem  Div  Ist  g4ia-5s... 1996  J-J 

St  Louis  div  Ist  g  48 1951  J-J 

Ala  Cen  B  Ist  g  6s 1918  J-J 

Atlife  Danvlstg48 1948  J-J 

2d  4s 1948  J-J 

Atldfc  yad  Ist  g guar  48. 1949  A-O 

Col cfe  Greenv  1st  68 1916  J-J 

ET  Va&  Ga  Div  g  68.. 1930  J-J 

Con  Ist  gold  58 1956  M-N 

ETeu  reorllen  e  5s 1938  M-S 

Ga  Midland  1st  38 1946  A-O 

Ga  Pac  By  Ist  g  6s 1922  J  -J 

Knox  &  Ohio  Ist  g  6s...  1925  J-J 
nob*  BIT  prior  lien  g  5s  1945  J-J 

Mortgage  gold 4s 1945  J-J 

Rich  &  Dan  con  g  68 1915  J-J 

Deb  5s  stamped 1927  A-O 

Bich  &  Meek  1st  g  48.. .1948  M-N 
So  Car  &  Ga  1st  g  68.. ..1919  M-N 
Virginia  Mid  ser  C  6s.. .1916  M-S 

Series  D  4-58 1921  M-S 

Series  E  68 1926  M-S 

General  68 1936  M-N 

Guar  stamped 1936  M-N 

W  O  &  W  1st  cy  gu  48.. 1924  F-A 
WestNC  Ist  cong  68.. 1914  J-J 
S  &  N  Ala    See  L  <fe  N 
Spok  FaUs  &  Nor  1st  g  68.1939 
' I 'er  A  ol  St  L  Ist  g  4138.. 1939 

X  1st  con  gold  68 1894-1944 

Gen  refund  s  I  g  48 1953 

St  L  M  Bge  Ter  gu  g  fts.ldao 
Tex  <fe  N  O    See  So  Pao  Co 

Tex&Pac  l8t  gold  6s 2000 

2d  gold  iQC  68 92000 

La  Div  B  L  Ist  g  68 1931 

W  Mln  Wife  N  W  Ist  gu  58  '30 

Tol  4  O  C  Ist  g  68 1936 

Western  Div  Ist  g  6s.. .1935 

General  gold  6s 1935 

Kan<fe  M  1st  gug  48.. ..1990 
Tol  P  <&  W  1st  gold  48. ...1917 
TolStLA  Wprlieng3i38.1925  J-J 

60-y6ar  gold  48 1950  A-O 

Tor  Ham  &  Bufl  Ist  g  48./il946  J  -D 

Ulster*  Del  Ist  cong  5s  1928 
1st  refund  g  48 1952 

Un  Pao  BB  cfe  1  gr  g  48  ...194^ 

Begistered 194 

l8t&  ret  4s  (wi) ^2008 

20-yr  conv  4a 1927 

Ore  By  <fc  Nav  oon  g  48.1946 
Ore  Short  Line  Ist g  6a..  1922 

Ist  cousol  g  68 1946 

Guar  refund  48 1929 

Begistered 1929 

Utah  <te  Nor  Ist  78.. ....1908 

Gold  68 1926 

Unl  N  J  BR  &  C  Co  See  Pa  RR 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Ulica  &  Black  R  6'ee  N  Y  Cent 

Vandalia  consol  g  48 1955 
era  Cruz  <&Plst  gu 4 ia8l934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Bv 
Va<fc  Southw't  Ist  gu  58.2003  J-J 

Wabash  lat  gold  5s 1939  M-ii 
2d  gold  6s 1939  F-A 

Debenture  series  A 1939  J  -J 

BeriesB 1939  J-J 

1st  lien  equip  s  fd  g  6s.. 1921  M-b 
1st  lien  50  yr  g  term  48.1954  J  -J 

1st  ret  and  ext  g  48  1956  J-J 

DetcSi!  Ch  Ext  l8tg68..194]  J-J 
DesIdoLn  Div  Isl  g  48. .1939  J-J 

Om  Div  Ist  g  3ias 1941  A-O 

T0I&  ChDiv  Ist  g  4s...  1941  M-S 

St  Chas  Bridge  Ist  g  68.1908  A-O 

Wab  Pills  Term  Ist  g  48. 1954   J  -D 

2d  gold  48 1954  J-D 

Warren    6'e«  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  348.-1946  F-A 
West  Maryland  l8lg48... 1952  A-O 

Geu  <fe  Conv  n  48 1952  A-O 

WVaCeutdi  P  Ist g 68  1911  J-J 
WeslN  Y&  Pu  Ist  g  58.. 1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  5s dl943  Nov 

West  Nu  Car    See  South  By 

Wheel's  &  L  E  Ist  g  58. ..1926  A-O 

Wheel  Div  1st  gold  58..  1928  J-J 

Extendi  Imp  gold  58.. .1930  F-A 

RB  Ist  consol  48 1949  U-S 

20-year  equip  a  t  68  ...1922  J-J 
WUkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  50-yr  lat  pen  48  19491 J 


BOKD.S 

N.  Y.  STOCK  EXCHANGE     ^| 
Week  Ending  Sept  25         ~fl^ 


J  J 

A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J.J 
AO 
J-D 
A-O 
J-J 


J-D 
A-O 
J-J 

.r-j 

M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 

J-J 


Price 
Friday 

Sepl  i'5 


Bid 
I22I4. 

J10i>8. 


Asif 


1031a 

10134 

.I0314 

105  4i 

104'-. 

IIOI4  .-.. 
1U234.... 


103  4 

96      

9514  .Sulo 
101  iv  Sale 

lou 

73 

84     Sale 

1044 

844 


*   83 


107  4  Feb '07 

98  4  Apr '08 

95  95 '4 

I0OI4      10214 

114     Nov'OO 

J  'rie'OS 

84 

Sep  '08 

Sep  '08 
J  an  '06 
J'ue'06 
J'ne'06 


74 
84 

105 
84 

113 
96 
92 


1064.... 

106  .... 
1094.... 
1024.... 

624 

1154.... 
112     116 

97     .... 
79 

107  »8.... 
94I4  .... 


974. 
103  . 
IO3I4. 
10034  . 
1064. 
IO214. 

844. 
lOft     . 


106  . 

114  . 

*   97  . 

106  . 

IIOI4. 


1094 

105     

1014 

•  89      

83     Sait 
874 

774 

90     

10538 

80        89 

102  4  Sale 

•1014 

953^  Salt 
97^8  Salt 

98'4    

121 

•  114     

94'ebaw 


10734 


92 


Weelc's 
Range  or 
Last.  Sale 


63  =« 


Low       -High 

12i;  4  Aug'08 
116  Nov'06 
112  Feb'07 
102'8  Aug'08 

101«8AU!{'0? 

103 '4  Sep '08 
1014J'ue'08 
1144D''C'04 
116  MaT'07 
104     Apt  '08 


111  Feb'07 
100     J'ly'os 

109  4  Sep '08 
102  4  Sep  '08 

65     Sep  '07 

1164 Sep '08 

107     J'ly '08 

11538  Apr'o6 

96     Oct '06 

107 4  Sep '08 

92     J'ne'08 

98     Feb '05 

97=8  Apr '08 

112  Oct '06 
1084  Dec'06 

113  Dec'05 

105  Aug'08 

106  Sep  '08 
964  Jan '07 

106  4  Sep '08 

117     J'ly'OO 

105  May'Ot 
113  4  Sep  '08 

94  4J'ue'08 
111     Dec'06 

UO34     1103. 

92  Nov'OO 

1 10  Mar'06 

106  4Nov'04 
109  s  Aug'08 
Hi     Muy'Oi 

97 14  May'08 
88  Sep  'US' 
S3     83 
87  4  Sep  '08 
7  7     77 

95  Dec 'Ob 
10734  Aug'Oh 

93  tsep  '06 
lOi!  102  4 
10134  J'ly -Ob 

95  Ho^, 

94'8       97 
98 -a        984 
1194     1194 


1144 
94=8 


114  4 

95 


61734  Mar'u7 
100  Oct  '07 
107  4     107  4 


94  4  Oct '07 
98     Sep  '06 


105     

108     109<4 
944    96 


5b     Sale 
102     


80 
90 


47 
10 


Salb 
Sale 


91 

76 

Saio 

43 

101 

104 

92  4 

104 

106 

'W 

I06 

86 


-n)p 


110 

109 
99 
90 
62 

102 
93 
57 

100 
97 
S-6 


J'ly '08 

iU9 
Sep  '08 
J'ue'o7 
J'ly '08 
Feb '08 
.Uai  'Ol. 

58 
Apr 'Op 
Nov'04 
Aug'OW 
96''8J'ne'o7 
100     .VXay'o'i 
47  48 

10  10 


90  4  Aug'Os 
75  76 

404       40  4 
106  4  Aug'OO 
114  4  May 'OS 
914  J'ly 'OS 
34     Feb'07 

102  J'ne'08 
95  J'ly '08 
984  Jan '08 
74     Sep  '08 

L04     Oct  '07 


854       8634 


No 


8tt 

47v 
2003 
i'i 
17 
14 
6u 


50 


58 


Range 

Since 

January  1 


Low    HiQH 
1214  1224 


102     103 
984103 
I02I4  1034 
1044104  4 


104      104 


934  98  4 
87  4  954 
824  1034 


734    7638 
75       85*4 
96     105 
69        84 


100    1004 

102     110 
97      105 


106  117 

107  108 


103     1074 
92       92 


954    97!^ 


1014105 
105     105 


10641004 


102  105 
10941134 
90  4  944 


99  1124 


102  1094 


96  4  93 

84  89 

76»4  85 

80  87  4 

67  784 


103  10734 


99  103 
98  IOIS4 
9434  97 
83  99 
91  99 
116  122 
106  1144 
864  95 


107  41074 


99  110 

102  1104 

84  4  96 


37 
100 


62 
102 


374  62 
100  100 


83   83 


41   66 
8»4  19 


904  904 

49   79 
30   47 


10841144 
87  4  914 


100  107 
95  103 

984  984 
60   76 


80   88 


IV11.SC;EU.,ANE0US   bonds— Conclmled. 


lUaniilacturiniz  Ac  InduHtrial 

Beth  Steel  Ist  ext  sf  58.. 1926  J-J 
Cent  Leather  20-year  g  68.1925  A-O 
CoiiSolTobaccooO-yrg  48.1951  F-A 
Distil  Sec  Cor  conv  l8tg5s.'27  A-O 
int  Paper  Co  Ist  con  g  68.1918  F-A 

Consol  conv  8  £  g  53 1935  J-J 

Int  St  Pump  10-yr  conv.  Os  '13  J  J 
Lackaw  Steel  l.st  g  5s.. ..1923  A-O 
Nat  Starch  Mtp  Co  Ist  ,i?6.s  19'-;o  iVI-N 
Nat  starch  Co  s  1  deb  os..19jo  J-J 
N  if  Air  i>rako  1  si  couv  Os  '28  M-N 
Bepubl&S  l8t&coUr58.U)34  A-O 
U  S  Leath  Co  aldob  gt;s..  I'.ilo  .w'l-N 
USBealty&  IconvdeLii>5t.'24  J-W 
U  S  Steel  Corp— j  coup  .  ix.idt>|jri-^; 
Sf  10-60  yr  5s.  (reg  ..u,J.j^.4i>l.¥, 
Va-Car  Chem  col  ir  5s  j:..  1  /j^^Ia-O 
Westinghouse  E  <feM8t5.s   o^l  j.j 


84 

97=8  Sale 


71 


,  102 
.    85 


97 

944. 
85     . 


9M4.'3alb 

',16  4100 

105=8  iOtJH- 

7914 

101  4  Sale 
11,134  .Sale 


85     Sale 


83    Sep  '08 

97          98 

134 

744  Sep 'OS 

69          70'., 

6 

1024  Sep '08 

;iA\  Sep  '08 

97  4       97  s 

n 

944       941., 

1 

83  4  Au!;'07 

7u     Apr '07 

'.'64       i'8  4 

ii'6 

974       97 'v 

I1 

105  4  J'ly '08 

79  4       794 

I 

101             1013< 

1021! 

IHU^g     loia., 

1.' 

lOO'eAug'Oh 

80          8r> 

4; 

85 

85 

854 

99 

62 

7614 

64 

754 

101 

106 

78 

86 

90 

9934 

84 

9o 

87" 

'99^4' 

924 

98  =f 

101 

107 

64  4 

81 

804 

102  4 

H:.-\ 

1024 

89 

10'2  4 

67 

88 

iHiscellaneoas 

Adams  Ex  col  tr  g4s 1948 

AmSSCooi:WVag5s....l920 
B'kl'n  FerryCo  Istcons  g  5s  '48 
ChicJc&  St  Yard  colg53.1915 
DetM&  M  Idgr  incomes..  1911 
Int  Mercau  Marine  4 4s..  1922 
Int  Navigation  1st  a  f  58.192'J 
Man  Bch  H&  L  gen  g  48. .1940 
Newp  Ne  Ship  <&  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s. .195] 

Providpnoe  Sec  dob  4s 1957 

Piovideut  Loan  Soc  44s. 1921 
StJosephStkYd8l8t443.1930 
St  L  Ter  Cupples  Stat'n*-  Prop 
Co  Istg  44s  6-20  year. .1917 
S  Yuba  Wat  Co  con  g  63..  1923 
<\)  Val  Wat  Works  Ist  6s.  1906 
II  S  Red  &  Kel  1st  s  f  g  6s.  1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
FA 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 
M-S 


93 


45 

674 

834    854 


954-. 
92     .. 

"87"  II 


84       92 


93 14  9334 
100^4  J'no'02 

41  Oct  '06 
100     Jan '1)8 

47     Apr'OS 

67  4       0334 

84  Aug'08 
50  Feb '02 
96  Aug'08 
92     Sep  '08 

85  Oct  '07 
85     MayOB 

100  4  Sep '05 


112  J'ly '04 

113  4  J'ly '00 
91  92 


34 


20 


83       96 


100  100 
424  47 
63  72 
75       86 


96 
86 


96 
92 


85 


85 


78     aa 


'No  iinoe  Friday;  la. ijdi  ./ill  md  asked  lids  week.    aDueJan     ftDuei'eb    d  Due  Apr    «DaeMay    //DueJ'ne    /(.DuoJ'ly    i>DneNov    «ODtiOU  Salft- 


OHlOAaO  STOOK:  .BXOaA^JaS-Stook:  aecord-Daily,  Weekly  and  Yearly 


STOCKS— HIGHKST  AND  LOWEST  SALE  PRICES 


Saturday 
Sept.  19 


♦175     180 
*3         4 

* 10 

441,    44I0 
I9I3     1934 


*33  35 

♦73  74 

*13l4  15 

* 441'> 


♦ 

♦ 

♦45 

*28 


16 
50 
50 

2834 


9734     983s 


5I2       6I2 
»58 


*152 

*120 

*4S 

*101 


158 

127 

49 

102 


16 


3 
20 

471  ■> 


*1  lis 

*3  4 

*23l2  25 

I45I2  147 


*109 

107      107 
*13134  1323j 

*3334     35 


Monday 
Sept.  21 


Tuesday 
Sept.  22 


*175  ISO 

*3  4 

*9  10 

4  31 2  4334 

*191'>  2OI4 


Wednesday 
Sept.  23 


Thursday 
Sept.  24 


*33        35 
73I2     73I2 
I3I4     I3I4 


f 16 

47I4  4838 

*45  50 

*2S  2834 

97I2  9SI4 


*3 
*8 
4234 
ISI2 


4 
10 
43 
19 


*33 
* 

* 

♦ 


35 
74 
I3I4 
44 


♦514 
57I2 

*152 

*120 
*4S 

♦  101 


534 
57I2 

158 

127 
49 

102 


2 

16 

*461'> 


2 
19 

47I2 


»1 

*3 
*23 
14512 


I'S 
4 
25 
146 


IO9I2    109 
IO6I2 


8SI4  88I4 
*116  IIGI2 
* 71 

*ioa    looi" 


*35l2     38 

89I4     89I4 

IOII4  lOlSj 

*124      125 

♦9914     9934 

*U         In 

*2  2l8 

*13l2     15 


130 
33I2 


IIOI2 
107 
I32I4 
3334 


*87l2 
116 
70 
*109 


89 
116 

70 
IO9I2 


937s 
*3'1'> 

89 
lOOl-- 
*]24 

"*h 

*2 


9534 

38 

89 
IOII4 
125 

9934 

u 

2l8 


*46 

*45 

♦28 

97 


16 
50 

2834 

977s 


5>4 
57I2 
*152 

122 
* 

*ioi 


51  ■> 
5712 

158 

122 

49 

102 


2 
1778 
*47 


31 2 
18 
47I2 


*170 
*3 

*9 

41 

*1S 


ISO 

4 

10 

43 

19 


I3I4 
44 


s 16 

*46  50 

*45  

*28  2834 

9713  9758 


*53s 

58 

♦  152 

*120 

*47 

♦101 


534 

58 
158 
127 

48 
102 


*1 

*3 

*23 

144 


I'S 
4 
25 
1461 


♦  109 
105 
130 
3312 


111 
IO6I2 
130 
33I2 


*87 
115 

* 


881 2 
11534 

70 
IO8I2 


93 

38 

88 

lOOls 

'99' 

*2  " 


933,. 

38 

89 
1001 2 
125 

99 
!■) 

2l8 
15 


3I2 
15 
*47 


3I2 
18 
47I2 


*1 
*3 

*23 
145 


I'S 
4 
25 
145 


Last 
Last 
Last 
42 

*19 
Last 
Last 
Last 

*65 

♦12 
Last 
Last 
Last 

*40 
Last 
Last 
97I4 
Last 


Sale 

Sale 

Sale 

42 

I9I2 

Sale 

Sale 

Sale 

70 

I3I4 

Sale 

Sal. 

Sale 

50 

Sale 

Sale 

97S« 

Sale 


Friday 
Sept.  25 


178       Sep-08 

3  Sep'08 

8'A       Sep'OS 

42  421| 

*lcil2       191 


♦  109 
105 
130 
*33l2 


1101 

10534 

1303s 

34 


87I4 
11534 

5      _       _ 

ios' 


116 

70 

108 


94 

*351'> 

88I4 

IOOI2 


*'4 
2l8 


95 
38 
88I4 
lOOoj 
125 
99 
I2 
2l8 
15 


5I4       5I4 
58        58 
Last  Sale 
*120      128 
*47        4H 
Last  Sale 
Last  Sole 
212      2I2 
III2     12 
*17        47'- 
Last  Scle 
Last  S(Ue 
Last  Scle 
Last  Sale 
14578  147 
Leist  Sale 
*109      110 
10538  lOCU 
13034  13034 
34        34 
Last  Sale 
Last  Sale 
Lasi  Sale\ 
Last  Snl-rl 
Last  Sai 
87I2    87I' 
*llol2  116  ■ 

*65        69 

♦108      109 

Last  Sale 

9518    95I8 

♦35        38 

♦88        89 

loo^s  10114 
Last  Sale 

♦98        99 
*l4         I2 


4 

18 

38 

♦65 
13 
44 
4612 
14 

♦46 
4634 
28I4 
97I0 


Mayos 
July'07 
Aug'08 
70 
13U 
Sep'OS 
May08 
Sep'OS 

50 

Sep'OS 

Sep'OS 

98 


28      June'OS 


5I4 
♦58 
152 
♦  120 
47 
101 
10 
2 
10 


2I4 


2I4 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sole 


5I4 
58U 
Aug'08 
127 
48 
Sep'OS 
July'OS 
3I2 
12 

471'>       471- 

147      May'OS 

Us       Aug'OS 

4  Sep'OS 

25         Sep'OS 

I45I2     I47I2 

2I4       Mch'OS 

110        110 

IO5I2     106 

130        131 

♦3:jl2       34I-. 

3II4     Nov'05 

Feb '06 

Sep'OS 

June'07 

July'OS 

87I4 


80 

41 
21  ■) 
20" 
♦861 


116 

♦  65 

♦108 

534 

95 

35 

89 

101 


117 
70 
109 
May'05 
95I4 
35 
89 
10 138 
Sep'OS 
♦98         99 
♦■4  I2 

2I4         2I4 
14         Sep'OS 

32I2  Jan'07 

10  Nov'06 

16  May'07 

4  Nov '06 


125 


Sates 

01  the 

Week 

Shares 


444 
42 


(.9 
160 


17: 

'95i 


571 

2;u 
"i(6 

3U 


407 
624 

2J 


761 

"40 
65f 
403 
210 


310 

104 
5 

lij 

4 

26.-. 
2.841 

£0 

10 

305 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Chic  Rvs  pari,  cif  "2" 

Chicago  Subway 100 

Chic  Union  Traction. 100 

Do    pref 100 

Kans  Olty  Ry  &  Lt..l00 

Do    pref 100 

Metropol  W  S  Elev...l0O 

Do   pref 100 

North  Chicago  Street.  100 
Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated  . .  1 00 
Streets  W  Stable  C  L.lOO 

Do   pref 100 

West  Chicago  Street. .100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do   pref 100 

Amer  Shipbuilding.. .100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Bank. .100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 
CommonWth-Edison.lOO 

Diamond  Match 100 

Illinois  Brick lOO 

Knickerbocker  Ice 100 

Do    pref 100 

IVIasonlc  Temple 

MUw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Coke.  .1 00 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &Co... 100 

The  Quaker  Oats  Co. .100 

Do   pref. 100 

Unit  Box  Bd  &  P  Co. 100 

Do   pref 100 

Western  Stone 100 

Minine 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hubbard- Klllott 


Range  Since 
Jan.  1  1908 


Lowest 


160    Jan  24 

l^s  Feb    3 

7      MchlO 

39      Aug  2  7 

15     Feb  10 

2I<.Mch27 


35  Aug  26 
esU.Ian  4 
13  J'iyi4 
42  Jan  b 
44  May  5 
1334  Aug  6 
4b  Aug  is 
42  Aug24 
2612  A\>i  16 
85  Apr  20 
25     Apr  13 

4     Feb  13 

41I2  Jan 

125     Jan  10 

Apr  22 

Mchl9 

Jan     2 

J'ly    7 

11 2  Sep  15 

8'2  Sep  17 

40     Feb  20 

147      Mav  I 

lig  Aug22 

4     Apr  13 

21     Feb  26 

106     Jan    3 

34  Feb  25 

100     Jan     4 

80     Jan    3 

113     Jan    2 

30    Jan  22 


Highest 


180     J'ly  21 

3l8  Aug  31 

10     Aug  28 

47     J'ue   3 

24     Aug  11 

4     May2i 


19 
54 

47 


Ub 
37 
91 

10 


38     J'nel5 


19  J'ne23 
70  Jan  3 
10134  Jan  2 
61  Mch  3 
91     Mch  23 


801 2  Jan    3 

24     Jan  24 

72     Jan  16 

881 2  Jan    :; 

11434  Jan    3 

87     Jan     3 

I4  J'ly  17 

II2  J'ly  17 

14     Apr  25 


46  Jan  14 
79  Jan  20 
Jan  22 
May  IS 
Mav23 
20  Jan  31 
50  MayU 
71  Jan  13 
■2912  Feb  21 
103    .rncis 

31     May  4 

658  Aug  10 

62I2  Sep     4 

152     Aug  25 

127     Apr  13 

55l2Jaii  16 

lul     J'ui;   1; 

42     Jan    >J 

30     Jan  11 

Maylo 

Apr  28 

Mav  6 

lis  Aug2l; 

4      Apr  13 

3Ul2  Aug    !• 

153     Sep  11 

234  Feu  21 

112     Aug26 

108     Aug  22 

137      Aug  31 

39     Jan  14 


100 

51 

147 


Ramie  1or  Previous  Year 
(1907) 


Lovesl 


150     Mch 

13j  Nov 

10     Oct 


11  Oct 
2I4  Dec 
14  Apr 
28  Nov 
6S54  Nov 
17  Dec 
43  Nov 
341 2  Apr 
20  Sep 
58  Apr 
60  Nov 
26  Oct 
95  Apr 
20     Mch 


46     J'ly    f- 


20  J'ly  24 
92l2Aug    6 

120  Aug  5 
72I2  Aug22 

112     MaylU 


97i'>  Aug  11 

40     May20 

9212  Sep  10 

10534  Sep    9 

134     Jan  29 

ICO     J'ly  30 

134  Jan     4 

12     Jan  16 

17     Apr  11 


341 

120 

112 

■M 

88 

30 

•In 

90 

45 

165 

1 

5 

21 

15 


Oct 
•  Nov 
Deo 
Nov 
Nov 
Nov 
Jau 
Dec 
Deo 
Oct 
Feb 
Jan 
Aug 
Dec 
Oct 


Highest 


205     Apr 

5    Jan 

16    Apr 


4610  Jan 

6I4  Apr 

19I4  Jan 

65    Jan 


87 
28 


Jan 
Jan 


S'6     Oct 

77     Oct 

1081-'  Nov 

34     Nov 


41  Aug 
210  Jan 
25  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 


72  Nov 
20  Nov 
07  Nov 
75I2  Nov 
100  Nov 
85  Oct 
34  Nov 


6 
16 


Jan 
Dec 


3210  Jan 


I6I4  Apr 


72  Jan 

47  J'ly 
25I2  Jan 

66  J'ly 

90  Jan 

34  Jan 
99  May 

35  Apr 

7I4  Apr 
60     Apr 

14018  Sep 

130  Apr 
8OI2  Jan 

109  Jan 
40  Mch 
40    J'ne 

111  Feb 
54    Jan 

165     Feb 

1    Jan 

61  ■>  J'ne 

51     Feb 

1341'>  Apr 


1121-.  May 
87's  Oct 

I29I2  May 
57     May 


46  Jan 
2I0  Jan 

27  '  Mch 

86  Jan 
11734  Jan 

84I4  Jan 
120    Jan 


925g  Apr 

57    Jan 

95    Jan 

113i->  Jan 

173I2  May 

1023i  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

32i->  Jan 


liu     Jan 


OhicasTo  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Week  eiulinn  September  25. 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s' 12 
Chic  Board  ol  Trade  4sl927 
Chica-JTO  CUy  Ry  5s_..rj27 

Chic  Consol  Br&MIt  6s 

ChicConsol  Trac  -1^8.1939 
Chic  Audltorlu  Mist  5sl92!i 
Chic  Dock  Co  1st  4s, .1929 
Chic  No  Shore  Elec6s.l912 
Chic  &  Mil  Elec  Ry  5s. 1019 
Chic  Pneum  Tool — 

1st    5s ...al921 

Chic  Ry  5s la:;? 

Chic  Hys  4-5s  series  "A" 
ChlcRys  4-5s  strics  "B" 
Chic  Hys  4-3S  series  "C" 
Chic  Rvs  coll  OS..  19U 
Chic  R  1  &  P  RR  4s. .2002 
Collat  lYust  g  5s. ..1013 
Common  w'alth- Ellison  — 
Chic    Edison  deb6sl91o 

1st  ff  5s July  1926 

Debenture  5s 1926 

Comraonw  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo5s  1913 
Knick'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs..l931 

No  Chic  CltyRy4Hsl927 

North  West  El  1st  4sr. 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.403 

4.60s  Se'ries"E.IIIZI""" 
4.80s  Series  F. 
Pe.o  Gas  L&C  1st  6s..  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4Hs  1924 
Swift  &  Co  1st  g  5s.. .1914 
Union  El  (Loop)  5s,..  1945 
Union  Pacltlc  conv  4s.loil 
United  liox  Board  col6s'26 
West  Chic  St  1st  OS..   1928 

Tunnel  1st  5s igo9 

Debenture  6s 1914 

Consol  g  5s  rets.       1936 
VVesDlvCityRy4Hsl932 
Western  Stone  Co  5s..l909 
Note. — Accrued  Interest 


Jnier- 
esl 

I  'erU>;. 


price 

Friday 

Sept.   25 


Ask 


liJ2 


Sale 


M 
M- 

J 

A 

n 

M 

J 
n 

A  -  O 

J    -    J 

Feb 


F  - 


J  - 
J  - 
A  - 
M  - 
M  - 
M 
J  - 
M- 
M- 
M- 
A  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
A  - 
M-  N 

iV\  -  N 
F  -  A 
J  -  D 
M-  N 
J  -  J 
A  -  O 
must 


t72l2  Sale 
99^8   Sale 


90 

81 

81 

tlOl 


sail- 
Sale 
Sale 
Sale 


100      -  - . . 

t 1003j 

t  9912  .•-  ' 

tl01i4  Sale 


196 

J90 

t'.'.'.'. 

tso 

75I2 


961- 


SOU 
Sale 


87I4 

90 

99 

94 

Hf. 

97I2 

tll5 

1 101^8 

1 10234 

100 

'93' 
tl00l4 


Sale 


Sale 

Sale 
Sale 
1001; 

Sale 

¥0" 


be  added  to 


Weck-f 
Range  or 
Last  Sale 


Low 


hi  111 


lOw  Mcn'(i7 
lOOl-Sep'fS 
100  Mav'()7 
101 12  102 
103  Apt'04 
55  Aus'07 
9ti34  Jan'Ob 


t;7    Feb'UO 


7212 
;  9I2 

'JU 

'0 

8OI4 
100 
79 


721' 
9  •> 
OlU 
8)1" 
SI 
11)1 
N0V'U4 


80  Apr'04 

100  June'OS 
lOO.'is  100"\s 
991')  9yu 
10114  ll)l-\ 
90  Dec'Otj 
95  July'OS 
'j0l2Aue'i)S 
85  MayO." 
16    May'05 

81  81 
75I2  76 
90     Dec'OO 


79     Aus'06 

75    Fcb'07 

S7  87I4 

9118  Sep'OS 

y9    Aug'08 

94    Sep'OS 

9Q    A  UK 'OS 

97I0  Sep'OS 

115"     115 

10!%     1015s 

1(1234      10234 

101   Julv'08 

100  Sep'OS 
93  94 

lOOlsSepOS 
90     Feb'OS 

114  Nov'04 
47  Aug'08 
90  May'07 
6SI2  Sep'05 
73  June'07 
8OI4  Jiie'08 
87  Dec"06 
SSlo  Jly'OS 
all  Chicago 


B'ds 

Sold 


No. 


62 


35 


bon 


Range 

Since 

Jan.   1  11108 


Low       High 


y9i2  IOII2 
'9478  102" 


68        76 
y6i4  10.' 


78 


'.73, 


100 
97 
9834 
93 

"93" 

85l8 
80 


81 
75I2 


90 'ij 
S-'\> 
82 
101 


IOOI4 

iw.h 

99Sf 

1011; 

92lj 
88I2 


88I4 
85 


86 

9Clr- 

80 14 

93 

99 

99 

94 

95 

!'0 

96 

971« 

971" 

oyi9 

115 

i!4 

102 

97I2 

Wih 

9434  101 

98 

100 

931? 

961; 

93 

IUOI4 

90 

90 

47 


68 


7  21 2     Sl;l4 

'76"     85'l! 
d  prices 


Chicago  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers  Dep  National 

h'ngiewood  State 

First  National 

l-'irst  Wat  l.nglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual    Hank 

Nat  Bank  of  Republic... 

-Matlonal  City 

National  Produce 

Morth  Avenue  State 

Morth  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Hallway  Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 
Farwell  Trust  Co. 
FItst  Trust  &  Savings... 
Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 
iNorthern  Trust  Co. 
.•Nlorthwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk. 


Ouisiand- 

Inj 

Stock 

T 


$2,000,000 

100,00(1 

500,000 

3,000,000 

4.000,000 

60,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

1.50,000 

S500.000 

1,000,000 

500,000 

1,600.000 

200,00(1 

1.250,000 

300,000 

250,00(1 

2.000.000 

1.500.000 

250,000 

200.000 

50,000 

100,000 

250,000 

5(K),0OU 

250,0(1U 

300,00(1 

200,000 

1,000,000 

250.000 

200.000 

200.000 

3,000.000 

2.000.000 

n500,000 

5.000,000 

50.000 

600,000 

200,000 

1.500.000 

2,000.000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

fc500,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


!^VTplVS 

and 
Profits 

t 


$1,340  50S 

33.32(1 

155.576 

4,308,976 

3,4y9,02U 

4,06^ 

4.988.219 

48,506 

369.345 

33.436 

7.S52.0S7 

166.143 

608.180 

416,102 

151,956 

975,887 

104,5:io 

365,595 

67,549 

85,198 

1.257,861 

458,562 

56,546 

61,685 

9,25S 

38,753 

79 .984 

61.372 

-  .651 

121.(J14 

77.247 

1,256.647 

156.513 

45.631 

59.605 

2.561.428 

1.001.600 

111,429 

51,304,913 

8,211 

494,597 

90,218 

135,474 

1,846,924 

585,320 

8,176,452 

40,379 

31.504 

4,694,397 

240,051 

1,861.871 

46,131 

76,148 

163,681 

602 .686 

9.578 

1,067,214 

190,247 

41,343 

28.317 


DVldcnd  Re-orri 


In 
1906 


10 
12 

8 

6 
12 

6 

8 

3 
12 
10+10 
Priv 

6 

"s" 

10 

"3" 

Begai) 

6 
6 

Oria 

534 

8 

() 

0 

6 

■S 


6 
3 

10 

6 

Orsa 


12  +  4 


12 
6 
S 

"e" 

8 

8 


6  +  1 
Began 
C 


tn       Per-     Last  Paid 
1907      (Of/ 


(i 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

li-i 

"'4 
41- 

8 

buslnc 

e" 

6 

"s' 

4 
nized 
6 
9  +  1 
6 
0 
6 
8 
7 

"b" 
3 

10 

6 

nlzed 


16+4 
6 

2 

12 
6 
8 
6 
6 

fc8 
8 


6 

buslne 

(5 


i>-J 
All , 
J-J 
Q-J 
(J-J 
(J-J 
(i-J 
(,i-J 
Q.-3 
(J-J 
Q-J 

ca-j 

nk 
Q-J 
J-J 
(i-J 

y-j 
Q-v 
Jan. 
Q-J 
Q-J 
■is 

y-J 

Q-J 
Q-J 

Q-'j' 

Oct 
Q-J 
Q-J 
J-U 
.\l-iN 
Q-J 
Q-J 
(.J-J 
Q-J 
Q-J 
A-O 
(J-J 
Q-J 
AprJ 

Q-T 

(1 
Q-J 
Q-J 
(J-J 
Q-J 
Q-J 
J^ 
J-J 
Q-J 
Q-F 
J-J 
Q-J 
Q-J 
S3 
Q-J 


Jue    '08. 
Dpp  '07, 
July  '08. 
July  "OS. 
inly  OS. 
■luly  '08, 
JUiy  '08.   3 
•Julv  '08.    II2 
luly  'OS.   "' 
Julv  'OS. 
.I'ne  '08. 


.'i 


lU 


2I2 
llj 
3 


I'ne    08.  2l2 


Julv 
,J-uly 
lulv 
July 
J'ne 
Aug 
Jan 
Oct. 
July 
Au? 
July 
July 
J'ne 


'(18.  2 

'OS.  2N 

'08.  2  " 

08,  5 

'OS  212 

•08,  1 

'08.  4I2 

'08.  2 

'08.  Il2 
26  1907 

'08.  II4 

■08,  Hj 

'08.  !!•> 


J'ne  '08, 
Jan  '08. 
12  1906 
Julv  '08, 
.(uly  '08. 
.I'ne  '08, 
May  '08, 
July  '08, 
July  "08, 
July  'OS, 
Oct.  '08, 
Oct.  '08.  II2 
Ai>r  '08.  2 
Oct  '08,  21 
July  '08,  2 
1  3  1907 


II2 
3 
3 
3 

1'2 

2 

1''4 

Hi 


Oct 

-\ug 

Oct. 

July 

ruly 

Julv 

July 

July 

July 

July 

.\ui; 

July 

J'ne 

July 

Sept 

July 


■08.  2 
'08,  1 
'08,    lU 

"08;  lU 
OS.  3 
■08.   Ho 
08,  2 
■08.  3 
'08.  i 
'08,  2 
08.  2 
'08,   2l2 
■08    2 
'OS,   II2 
8  IQO.-k 
'08.  lU 


*  '^'.'^  ^°^  asked  prices:  no  sales  were  made  on  this  day.  T  July  15  fo 
latest  price  this  week,  a  Due, Dec.  31.  b  Due  June.  d  Includes  special 
a  stock  dividend  of  33  1-3%  being  declared  In  part  pavment  therefor.  n 
payments-  Q-F.     sSt(jckholder,  authorized  increase  to  Sl.OOO.OOO.     §  As  of 


r  national  b.-uilcs    au.l   July  16  for  State   institutions.        J  No   price   Friday 
dividend  of  30  ?i  paid  Deo.  IS  1900,        fc  Capital    Increased  from  JSOO.OOOi 
Capital  ,and  surplus  to  be  increased        <7  Dividends  arc  paid  (J-J.  with  cxtrft 
datJ  July  15,  1903. 


BOSTON  STOCK  EXGHANaE-Stook  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Sa '  urda  i/ 
SiPt.  19 


•S6'S     S71s 
*94l2     951'> 
*218     218-34 
*13334  134 

♦212       

125      125 


*..   . 
»S 

* 

*10 

* 

* , 

*116 


298 

lOU 

56 

12 

51 
148 


Monda'i 
Sept.  21 


Tiicsdnii 
Sept.  22 


S6I4     S6I4 
*94I''    95! " 
218     218 
134      134 

*212       

125      125 


*123      125 
*74        74I9 
•SO       S5 


ei4 

49 


9I4 
51 


14112  14H2 


* 26 

•81  ... 
•9434  ... 
15834  16138 

♦seu    S7I4 


91 
*105 


911; 


27 

*92 

5 

1234 


27 
93I2 
5I4 
13 


I28I4  130 

12712  I28I2 
*23l2    25 
92I4    92I2 
*3         334 
*120     125 


578       57s 
*230     235 

*140      

*56       561  •> 
*86       86I2 


♦ 
10 

* 

*10 

* 

* 

♦iie 


29812*--- 


85       Solg 
*94I'>    951-> 

*218     219 
13334  13334 

*212 

12412  lib 

149      149 


10 
56 
12 
53 
148 


300 
IOI2 
56 
12 
53 

* 148 

II8I2  II8I2 


*8 

I: 

*io 


*123 
*74 
♦80 


124 
74I2 
85 


*9 
49 


10 
49 


*132  ... 
*250       ... 

I23I2  124 
74        74 

♦80       85 


Wednesday 
Sept.  23 


*853s    855s 
♦9414     95I4 

K 21s 

f 13334 

213     213 
I24I2  125 


Thursday 
Sept.  24. 


♦8 


*10 
*50 


116 


300 

lOU 

56 

12 

53 
148 
II6I2 


♦9 
*48 


10 
50 


140     141 


*1S712  I88I2 
* 26 

♦81       

* 9434 

15334  1  8 
86I2    SGI2 


139      139 


3-90 
*105 


90 


♦26 


5  5 

13        13 
1271->  128 
127      127 
12634  127I2 
*23       24 
92       92I2 
*3         334 
*120     125 


♦205      +205 


*5l2       6 

230     230 

13978  1397s 

5434    56 

86       86 


*2l-      234 
*53l2     57 
»85       88 
118     118 
163      I63I2 

*978     10 
10134  10214 
♦21       23 
♦25       26 

♦II4       134 
I34I4  I34I4 

54I2    5434 


2Sl2 
4434 

108 
♦7 

♦75 


29 

46 

IO9I4 

8 

80 


■i'Z 


21-) 


7I2       71 

34I2  341 

73  7618 

♦24I2  25 


334 
27I2 

♦  .50 

16 
.50 

♦  .50 
♦12 

I6I4 
2358 

118 

640 
30 

♦  .39 

72I2 
♦9 


334 
29 
.75 
17 
60 

'l2'l2 
I6I4 
24I4 
II9I2 
640 
3OI2 
.42 
74 
9I4 


*2l8 
♦1214 
100 

lOlg 


21  •> 
\2U 
100 
IOI4 


22 
11 
I3I2 
65g 

♦  .45 

4I4 
10 
I3I2 
62 

♦  .45 
♦  1478 

7934 

♦  .60 
40 

108 
27I4 

♦  .50 
♦90 

4l8 
*134 
14S8 
♦231-' 
72  " 
171  ■> 
III2 


22 
III4 
1334 
658 

"V14 
1034 
13I2 

62 
.50 
15-.8 
82 
.70 
4OI2 
108 
27I4 


41s 

2 
1434 
24 
72 
181  j 

lllo 


♦53 

♦85 

II7I2  II8I2 

16018  162 

10        10 
10034  10134 
♦21       23 

26       26 

*ll4        134 
I33I4  134 

54I8     54I2 
♦2S1'. 

43I2     441« 
107      IO8I4 

♦7         8 
♦75       80 

3558    3558 


7l8 
34I2 
7078 
23I2 


7I4 
341 9 
73I8 
24I2 


187 

♦25 

82 

*94 

150 

*841'> 

157 

90 

♦105 


187 

26 

82 

9434 
1545s 

85!-. 
157  - 

90 
108 


26       26I2 


5         5 
1212    I2I2 
127      12734 
I24I9  12534 
I25I4  127 
2II2    2II2 
9II4     92 
♦3         334 
♦120     125 


534      534 
230     230 
13638  138 


54 

86I4 

"234 

88' " 
11734 
162 

10 


54 

86 
♦205 

♦2I4 
♦54 
♦85 
117 
160 

*978 
10034  101 
♦21  23 
♦25       26 

♦114       134 
130      133 

53        54I4 

28I2    28"'8 

4118     43I4 
IO6I4  lOfiU 

*7  8 

♦75       80 

33I4    33I2 


*133       .. 

♦250       . . 
12312  12334 
♦72        74 
♦80       85 


♦9 

47 


10 
48 


13812  139 


♦881s     8838 
Last  Sale 

217      217 

♦ 13334 

♦212       

125      125 


♦25 

*S2 
9434 
15334 
♦8478 


188 

26 

83 

9434 
155 

8578 


+88        90 
10512  lOSU 


265g     2678 
93        93 
5         5 
I2I2     I2I2 
I27I2  129 
125      125 
1261^  I27I4 
♦2234     24 
9134    92 
♦3         334 
♦120     125 


3  9-163  9-16 
2612    275s 

♦  .50 

I5I4 
* 

♦  .50 
1134 
I4I4 
2258 

116 
635 
29I2 
.45 


71 
♦9 


75 
I6I4 
.50 

"12" 

1534 

2334 

117 

635 
30 

.45 
72I4 
9I4 


2I4 
12 
100 
10 


2I4 
12 
100 
IOI4 


*25l4 
4OI2 
45 
43I2 
41 

* 

♦5I2 
142 
2I4 


26 

45 

4434 

4II2 

5 

6I2 
142 

21-. 


2II4 

IOI2 

I3I4 

578 

*.45 

4I4 

934 

I3I4 

60 

1434 

7812 
*.60 

3812 
IOGI2 

25U 
*  .50 

89 

*4l8 
134 

I4I4 

23 

7OI4 

If.'s 

1058 


2184 
lOSg 
I3I4 


4I4 
1018 
I3I4 
6O.I2 

'H78 

80 
.70 

39:^4 
10012 

27 

90' 
41 
134 
I4I2 
231  ■> 
7OI2 
17 
105f 


25 

39I2 

45 

42 

39 

413 
♦5I2 
140 
♦2I4 


25 
3934 
45 
43I4 
401 9 

4I4 

0 
141 

2l2 


7 
33I2 
6918 
2234 


7 
3412 
7II2 
23 


3I2 
26I4 

►  .50 
15I4 

l=.  . 
.50 
III2 
143g 
2134 
112 

630 
2812 

.40 
6978 
9 


3I2 

267s 
.75 

16 
.50 
.50 

12 

1434 

221? 
115 
635 

28I2 
.43 

71 
9 


♦51 

+225 

136 

55 

86 
205 

*2l 


230 
I37I2 

55 

86 
205 
234 


88 


:i'4 
+53 
+85 
1171'>  118 
161      161 

♦978     10 
IOOI4  101 

22       22 
♦25       26 

*H4       13. 
I30I2  I3II2 

53I4     5358 

2812    28I2 

425s    43I4 
107      IO7I2 

♦7  8 

♦75       80 


738 
34 
7OI4 
23I4 


734 
34 
7134 
23I4 


lAitl  Sale 
♦8  101 
Last  Sale 
Last  Sale 
Las!  Sale 
Last  Sale 

♦116      

Lest  Sale 

Lc3t  'sale 
♦  123  124 
74  77 
//CA*  Sale 
Last  Sale 
♦91  ■>  lOl'' 
♦48l2     50 

Last  Sale 
139     140 
Last  Sale 
Las'.  Sale 

' 188 

Last  Sale 
83        83 

♦95       

I54I2  159 
♦87I4     88I4 


Friday 
Sept.  25. 


Sales 

n1  Ute 

Week 

Shares 


♦8778       881s 
95S4      Sep'OS 

217        217 

* 13334 

*212 

I24I2     125 


90        90 
♦105      108 
Last  Sale 


2718 
x92 
5 
♦12 
129 
126 


276s 

92 
6 

14 
129 
126 


I27I4  129 
22I2     23 
9134     92 
/Msl  Sale 
Last  Salf 
Last  Sole 
+5U       6 
*225     230 
♦  I37I2 
55 
86I4 
205 
♦2I4 


295 

+8 
56 
11 
51 
149 
+  116 
I63I4 

I33I4 
250 

124 
77 
73 
190 
10 
49I2 
151s 

141I'> 
140 
200 
♦187 
26 
83I2 

♦95 

15812 

*87l4 

157 

*S8 

IO5I2 


Sep'OS 

101 
Sep'OS 
Sep'OS 
Sep'OS 
Sep'OS 

J'ne'OS 

133I4 
Sep'OS 

124 

77 

Oet'07 

Sep'07 

10 

491') 
Apr'OS 

142 
Aug'OS 
Apr'OS 

188 
Sep'OS 
83I2 

1 6'd " 

8814 

157 

90 

1051-. 


60 

'"C9 
1 

28 

336 

2 

""50 


111 

"is 


BOSTON    STOCK 
KXCHANGK 


138      July'oS 


2778 
92 

*5l4 
*12l2 

12912 

125 
12858 
*23l4 
1901.1 


28 

92 
538 

I4I2 
130 
125 
12878 

24 

9OI4 


312  June'08 
I24I2  Sep'OS 
I5I4     Aug'OS 


55 

86I4 
205 

234 


Last  Sdte 


♦8; 
118 
162 
+978 
101 
+21 
♦25 


88 
II8I2 
1623s 

10 
101 

23 

26 


Last  Sale 
131  I3II2 
53I2  5334 
2818  28l8 
43I4  45 
10778  IOSI2 
Last  Sale 
Last  Sale 


Last  Sale 


2 
11 
99 

9I2 


2I4 
III2 
99 
10 


1934 
10 
13 
534 

♦  .45 

4 

834 
1234 
58 

♦  .45 

14 

7534 
+  .55 

3734 
105 

25 
+  .50 

89 
4l8 
134 

14 

22 

68, 

15 

IOI4 


21 
101 
13 
534 

"4 
934 

I3I4 

58 
.60 

I4I2 

78' 
.75 

381 
106 

25I2 

¥9" 
4  Is 

1418 

22I2 

70 

I6I4 

IOI4 


2334 

38I4 

44 

4OI2 

37I2 

4 
♦5I2 
137 

2l8 


24I4 

39 

4434 

4II2 

39 

4 

6I4 
137 

238 


3I2 
27 
+  .50 

1578 
♦ 

♦  50 
III2 
15 
221') 
115  " 
♦630 
29 
.40 
71 


3I2 
2734 

.75 
I6I4 

.50 

'12 

15 

24 
116 
640 

29 
•41 

7II2 
9 


178 
III2 
98 

934 


178 
12 
10078 
10 


2038 
11 
13 
534 
+  .45 
41') 
9li 
13 
6OI4 
*  45 
1438 
77I2 
+  .60 
39 
10478 
25 
+  .50 
89 
4l8 
l-'4 
14 
221s 
70 
16 
♦  IOI4 


2078 
11 
13 
534 

"412 
938 

13 

601  •> 
.60 

1438 

78I4 
,75 

3918 
1047s 

25I4 

"90" 
4l8 
134 

141j 

22I2 

70 

18 

1034 


24I4 
39 
44 
41 
3878 
4I2 
♦.51  •> 
♦137  " 
♦2l8 


2414 

39 

44I2 

4134 

39 

4I2 

6 
140 

238 


331 2 
707s 
231'' 
425s 
*31'> 
27I4 


81 
34 
7418 
24 
4258 

334 

2S14 


Last  Sale 
I6I2     17 
.50 


.50 
1334 

1534 

24I4 
llGl 
635 

3034 
.42 

74 


♦  _    . 

.50 
12 
1514 
231 2 
115 
+630 
30 

♦  .40 

7II2 
9 

Last  Sale 
Last  Sale 
*2l8  21-> 
1134  12I1 
*98      100 

10  IOI4 
Last  Sate. 

21       22I4 

11  11 
13  13 
♦6         6I2 

Last  Sale 
4I4  4I2 
9I4    IOI4 

13        13 

62  621 2 
Last  Sale 

141-     141 

78  81l_ 
Last  Sale 

40        A')'. 
105      lOo 

20  26 
Last  Sale 

90        90 
4l8       41s 
134       "■ 

14!-> 

23I4 

70 

I7I2 

IOI2 


134 
I4I0 
2.31  ■> 
71 
20 
1078 


Lnst  Sale 


2434 

38 

44I2 

421'> 

40" 

+414 

5I2 
♦  137 

2I2 


25I4 

381  •> 

44I2 

43I4 

4II2 

434 

51  ■. 

140 

2I2 


+51  ■> 
+225 
13634 

54 
♦SGI4 
+201 

+214 
56 
86 
119 
+  161 
*978 
101 
22 
♦25 
ll-> 
1129 
5334 
2SI4 
45 
109 
7l8 
75 


44I8 

81 2 
3434 
73I2 
24 

"375 
28 
.70 
1638 

♦  .40 

♦  .45 

131-> 
1534 
24 

116 

640 

*30l2 

♦  .40 
73 
♦858 

51 


6 
230 
138 
55 
861  ■> 
205 
234 
Sep'OS 
8G 
119 
163 
10 
lOlSs 
22 
26 
Sep'OS 
12914 
54 
285s 
4658 
IO9I4 
Sep'OS 
Sep'OS 

Sep''08 


81 
3434 

7438 
24 

"37s 
29I9 
Aug'OS 
171; 
50 


1412 
1534 
2434 
II6I2 
640 
31I2 
.43 
7334 
9l8 
July'08 
July'OS 


I2I4       I.3I4 

♦ 100 

IOI4       103s 

134        Sep'OS 

2158      23I2 

llSs      1234 

1334      1334 

6I2         61 2 

.55      Aug'OS 

"io"     Y034 

I3I2  1334 
6212  621  •> 
.50  Sep'OS 
15Ig  15I4 
81  825s 

.65        Sep'OS 
""        4034 
108 
2612 
Aug'OS 
90 


♦  106 
26 

.90 
90 
*4l8 
♦134 
1458 
2334 
72 
19 

29"" 
25 
39 
44U 
4338 
4034 
4I2 
5U 


4t2 
2 

1434 

24 

72 
20 

Sep'os 
25 
391 2 
45 
431  •> 
4118 
4I2 


62 
1.181 


100 
562 


408 


153 

"85 

10 

11,269 

1 

13 

128 

105 


1,270 

29 

2,030 

88 

1,245 

205 

7,969 

50 

000 


150 
148 
329 
499 
171 
17 
200 

""3 

378 

253 

35 

296 

45 

10 

I'OO? 

2.5S7 

153 

26.489 

1,111 


500 


3,606 

4.32 

73,752 

1,175 

5 

290 

8,367 

5',3i0 

175 

150 

6,802 

2,235 

5.496 

1,419 

14 

725 

2.600 

9,229 

215 


210 
3,7,55 

65 
7,946 

4',  135 

1,947 

627 

370 

'215 
9,890 
1,271 
1,238 

2"  381 
36.646 

3'.37i 

390 

2,520 

"354 

655 

475 

3,341 

1,186 

270 

13.655 

240 

'860 

1.922 

1.139 

5,035 

3,378 

550 

105 

90 

450 


.100 


,_  ^       Railroads 

Mch  Top  iS:  Santa  Fe.lOO 

Uo    pi-pf 100 

ioston  &  Alhaiiy 100 

•  ioston  Eli-viitcd luo 

Boston  &  Lowell luo 

lioston  &  Maine 100 

rio    pref 10(1 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do   pref 

Boston  &  Wor  Elec  Cos.. 

Do    pref 

Chic  June  Ry  &  USY.  100 

Do    pref 10(1 

Con  &  Mont.  Clas.s4  lOo 
Conn  &  Pass  RIv  pref.ioo 
Connontlcut    Hlver.  ..100 

Fitch buru-   pref. 100 

(-ia  Hy  &  Electric 100 

„JJo    prof... 10(1 

Vfa'ne  Central lOii 

Mass  Electric  Cos.-   .100 

Do    pret 100 

Me.xlcaii  Central...  100 
N  Y  N  H  &  Hartford.  100 
.\oitlieni  N  H..  100 

Noiwlch  &  Wor  pret  100 

Old   Colotiv 100 

Rutland  pref loo 

Seattle  Electric. 100 

Do   pref 100 

Union   Pacific 100 

Do   pref 100 

Vermont  &  Mass 100 

West  End  St M 

Do    pref 50 

Wore  Nash  &  Rooli. 
Miscell;ineous 
Amer  Ajrricul  Chem..l00 

Do    pref. 100 

Anier  Pucu  Service..   50 

Do   pref .10 

Aniei  Susar  Refin 100 

Do   pref 100 

AmerTelep  &  Tele?.. 100 
American  Woolen. l..  100 

Do    pref 100 

Boston  La!!d iii 

Cuinher'  Tclep  ATeVloo 
Doinlnion  Iron  &  Steel.. 
East  Boston  Land.   . 
Edison  Elec  Ilium. ..106 

General  Electric 10a 

Massachusetts  Gas  CoslOO 

Do    pref 100 

.Meraenthaler  Lino 100 

Mexican   Telephone.    10 

N  E  Cotton  Yarn 100 

Do    pref ]0( 

V  E  I'elephone ]00 

Pullman  Co lOO 

Rcece    Button- Hole.      ](i 

Swift  &Co 100 

Torrlnprton    Class  A..   20 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit ..100 

Un  Shew  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do   pref 101) 

West  Teiep  &  Teleg..lOO 

Do   pref 100 

WestlnK  El  &  Mfg...   50 

Do   pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amaleramated  Copper  100 
Am  Zinc  Lead  &  Sm..    25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bingham  Con  MIn  &  S  50 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets) 
Bos&CorbCop  &S11M 

Butte  Coalition 

Calumet  &  Arizona 

Calumet  &  Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.l  00 

Daly- West 20 

Dominion  Coal 100 

Do   pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated. 100 

Greene-Cananea 20 

Guanajuato  Consol 5 

Isle  Royaie  (Copper).   25 

Lake  Cooper 25 

La  SalleCopper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..    10 

Miami  Copper 5 

Michigan 25 

.Mohawk.. 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

!Vorth    Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Sliver  &Copp)  10 
Phoenix   Consolidated   25 

Oulncy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &Cop)  10 

Shannon 10 

Superior 25 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do   pref 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Ref  &  Mln. 

Do    pref 

Utah  (jonsoUdntcd 
T;tah  Copper  Co.. 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot  . -  -  -  25 


Range  Since 
Jan.  1  1908 


Lowest 


675s  Feb  11 
83I9  Mch  3 
ISlujau  L' 
1^5  Feb  17 
2001.1  Feb  11 
I-4I2  Sep  16 
13()  Fet)  13 
284  Jan  10 
iMch  4 
Jan  31 
Feb  28 
Feb  27 
Jan  2 
Jan  10 
Moh  5 
I33I4  Sep  25 
244  Jan  14 
117  Jan  2 
(il     Apr  27 


y 

45 
10 

60 
126 
102 


Bighesi 


8I4  Jan 

40    Jan 

1538  Apr  25 

128     Jan     6 

Jne  2'J 

Apr    6 

Jan  11 

Jan  15 

Feb  17 

8838  Jan    2 

IIOI2  Mch   2 

7834  Apr    4 

150     Jan  13 

Jan    2 

Jan     2 

J'ly   y 


140 
200 
175 

25 
70 


76 

90 

138 


it 
5 
15 
10 
25 


50 
50 


..    10 


13 

77 

4 


Jan    3 

Mch  17 

Feb  10 

9I2  Feb  25 

99I4  Jan    2 

106     Feb  18 

99     Jan     2 

16     Jan     2 

7734  Feb  19 

3     Jan     ■ 

9bl2J'in  11 

1434  Jan    6 

4I4  Mch  13 

201     Mch  17 

Jan    2 

Mch  23 

Jan    2 

Apr  16 

Mch  2 

Mch  6 

Mcii23 

Jan    4 

Jan    2 

9     Apr  10 

88I2  Jan    2 

20     Jan     3 

Ti     May22 

II4  Mch2: 


Olio  Aus31 

9534  Sep    4 

219     Aug26 

.Ian  20 

Sep  23 

./an  28 

Jan  22 

J'nel8 

Mch  27 

Mayly 

Jan  25 

60lojm  10 

150     J'ncl6 

lib's  Sep  22 

105     Mch   4 

13S      Apr  21 

253     Apr  22 

131     Apr  21 

79     Jau  27 


140 

213 

140 

156 

30J 

13 

56 

17 


111 
4  J 
77 

192 

1 

40 

75 

105 

i47 


114i2Jan 
3S1I2  Jan 
24'8  Jan 
2o  Jan 
S7I2  Jan 
4  Feb 
59  Jan 
1978  Feb  18 
347s  Feb  19 


II2  Feb  21 
24  Apr  23 
45  Feb  19 
2034  Jan  13 
28     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40    Feb  14 

8  Apr  22 
I4  Apr  29 

.35     Feb  19 

IOI4  Apr  13 

III4  Apr  14 

I5I2  Jan    2 

93     Feb  20 

x565     Mch   5 

21     Feb  10 

.25     Mch  6 

5618  Feb  18 

7    Jan    3 

475s  May  4 

9412  Apr  22 

99     Mch   6 

61->  Apr  22 

80     Jan    2 

678  Jan    2 

15s  J'ly    2 

1734  Feb  17 

10     Sep  22 

12l4Jan     2 

214  Mch  6 

.25    Jan  10 

4I4  Sep  12 

884  Sep  22 

7I4  Feb  25 

45     Feb  19 

.42     J'neil 

83s  Jau    2 

4034  Feb  19 

.50     Jan  15 

28    Jan    2 

77     Feb  19 

10l2Jan  11 

ilMchll 

77     Feb  19 

2     Mch26 

15,  Apr    3 

934  Feb  19 

14     Apr    3 

56     Mch  20 

12ls  Feb  19 

465  Mch  24 

2334  Apr  16 

9  Mch31 
28  Mch  6 
37  Feb  10 
291"  Jan  3 
287s  May  8 

2I2  Apr  16 

41;  Jan    2 

115i2Jan    2 

.50      Mav25 


12l2Jnn     8 

51     Sep  14 

I'J      Mi-Il31 

14512  Sep  12 

14.')     Apr    1 

liOS     Feb  ?0 

189     Sep  15 

2'.)     .'>i.r    2 

83"  Sep  25 

98     Sep    8 

16834  Sep    9 

'■8I2  Sep    9 

157     Sep  25 

91I2  Sep  19 

lt6     Sep  14 

i4u      Mch3J 

291 2  Sep  14 

95I2  Sep    9 

8I2  iViaylt 

21      Mavli^ 

I37I2  Aug31 

i::o     Aug  10 

13134  Sep    3 

2Gl2  Aug  11 
94      Aug    4 

;-:lo  J  'iie   4 

125  "  Sep  14 

I6I4  Ayr  1 

(.     Mayl8 

250      Sep     1 

1-18     J'iy2i 

68I2  AlHyl8 

sa     J'ly  31 

210     Aug  10 

234  Aug  15 

6412  J'lv  i\s 

86     Sep  10 

120     Sep    4 

171)     J'ly  27 

lU     .Feb  21 

IO8I2  J'lyai 

2.J     .J'lieil 

26     Sep  12 

21"  Jan  '-'S 

148  J'ly  14 
66l4  Aug  (j 
;9  Sep  19 
48     Aug  J  0 

II2I4  Aug31 

t34  Sep    2 

8(;     Sen     2 

355^  Sep  21 

44lg  Sep  1, 

I2I4  Augl9 
4OI4  Aug  7 
8312  Aug  8 
30  J'ne  2 
5OI4  Aiig  7 
6  Jan  16 
29I2  Sep  14 
.90  Aug  7 
19I4  Mayl9 
634  Jan  20 

.74l2Feb27 
17     Jan  2 
1914  Aug   1 
30     Aug  4 

130     Aug   1 

700  Jan  1.=- 
36I2  Aug  19 

.<;5  J'ue  9 
8II2  Aug    6 

III4  J'ly  31 
51i'>  May  , 
9838  J'lyl/ 

25s  J'lyzt 

15     Aug  .^9 

ilO     J'ly  30 

131s  Aug  0 

278  Jan  22 
20I4  Jan  2/ 
14  Aug2() 
I7I4  Jan  14 

838  Aug  19 
.75      J'ly  3(j 

8  Jau  1^ 
127g  Aug31 
I5I4  Aug  31 
71     J'ly  31 

13s  Jan  24 
17  Aug  8 
89I2  Aug31 

1     J'ly  31 

43I2  Sep    1 

117      Aug    3 

297s  J'ly  31 

II4  Jan  26 
100     Aug   1 

6     J'ly  28 

2.5s  Jan  20 
I6I2  Aug  4 
253j  .Aug  5 
79  Aug  5 
25  Aug  10 
I5I4  Aug  10 
2914  Sep  3 
28  Aug  10 
445s  Aug  7 
4tl2  J'ly  25 
50  Aug  7 
47'2  Aug31 

(34  J'ly  27 

f71"-Aug    7 

149  "Sep  1.^ 
2i6]a  Aug2.' 


hangc  Jor  Previous  Year 
(19071 


Lowest 


67UN0V 

7934  Nov 

180      Dec 

11734  Nov 

200     J'ni 


129 

15.) 

285 

8 

50 

16 

55 

128 


Nov 
Oct 
Oct 
J'ly 
Aug 
Nov 
Nov 
Dec 


9934  Oct 
17(1  Oct 
152  J'ly 
244  Dec 
116     Nov 

6912  Dec 
ict 


190 
7 

o7 

14 
1271- 
145  " 
205 
176 

25 

82 


Aug 
Dec 
Oct 
Nov 
.\'ov 
Dec 
Nov 
Oct 
Nov 
Aug 


liVihtzi 


107l'>  Jan 
lOl-ij  Jan 
240     Feb 


152 
231 
170 
165 
301 
15 
65 


Jan 

Jan 

I.iay 

Jan 

Feb 

Feb 

Jan 


2834  Jan 
80    Jan 


!-334  Nov 
I1.OI2  Oct 

783j  Nov 
1-4 Slg  Nov 

/4     Dec 

94  Nov 
140     AUK 

10     Oct 

7210NOV 

31'>  Nov 

91"  Oct 
93  Dec 
105  Dec 
8»l4  Nov 
I2I4  Nov 
69     Oct 

3  Mch 
931"  Nov 
I2I2  (JCl 

3I2  Oct 
185     Nov 


160 
120 
188 
156 
280 
135 
114 

88 
19o 

201" 


Jan 

Jan 

Feb 

iMch 

Jan 

Jan 

ilch 

iich 

Jan 

Jan 


91 

43 

75 

1S5 


Oct 
Oct 
Nov 

Nov 


II4  Dec 

46     J  'ne 


80 

'0 

137 

9 


Oct 

No>' 
Nov 
Nov 


7612  -Nov 
20  J'ne 
24I2  Nov 

1  Oct 
1011"  Oct 
36  Oct 
2368  Nov 
22  Oct 
79I2  Nov 

A  Nov 
SO  Nov 
26I4  Nov 
76     May 

5s  Nov 

20     Oct 

4218  Dec 

19     Nov 

26     Oct 

234  Oct 

734  Oct 

.35    Sep 

6I2  Oct 

4I8  Dec 

.35     Sep 

8-58  Nov 


7II2  Jau 

2534  Jau 

1901 2  Jau 

160    Jan 

226     Feb 

200 14  Jan 

45    Jan 

94    Jan 

103     Jan 

IS2I2  Jan 

93    Jan 


170 

95 

110 

147 


Jan 
Jan 

Mch 
Jan 


20    Jan 

95    Fob 

1434  Jan 

33     Jan 

137I4  Feb 

13134  Jan 

1341"  Jan 

3612  Jan 

1021"  Jau 

4  "  Jan 

115    Jan 

25     Feb 

9I4  Jau 

230     Jau 

162     Jan 

065s  Jau 

86I2  Apr 

215     Mch 

434  Jan 

75    J'ly 

Jan 

Jan 

Jan 

Jan 

Jan 


90 
120 
182 

11 
113 


22I';  Jan 

27I2  J'ly 

O's  .Jan 

120  Dec 
69  Jan 
29  Jan 
503s  Jan 

10734  Jan 

9    Jan 

82    Jan 

781"  Jan 

80  '  Feb 


10  Oct 
89  Oct 
635  Oct 
16  Oct 
.25  Oct 
44I4  Oct 

7I2  Dec 

40     Oct 

85     Nov 

34  Nov 

6  Oct 
65     Oct 

5I4  Oct 

2  Dec 
llUOct 


634  Oct 
37     Oct 

1  Nov 
534  Nov 

30     Oct 

i2Sep 

18     Oct 

71     Oct 

834  Oct 

I2  Dec 

70     Oct 

2  Oct 
Hj  Nov 
7I8  Oct 


51     Oct 

938  Nov 

7     Dec 

22     Oct 

71"  Nov 

2434  Oct 

2778  Oct 

2612  Oct 


31"  Oct 
r2l"  Nov 
93      Oct 

.10      Nov 


6I2 
74I4 
121 
63 
75 
163s 
2812 

2 
22 
37 
.80 
33I4 


Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

May 

Jan 

Feb 

Jaa 

Jan 

Jan 


3918 
198 
1000 

47 
.52 
105 

201" 

70I2 
114 
41s 

29I4 
151 

175g 
6I4 

3612 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Mch 
Jan 
Jan 
Alch 
Feb 
Apr 
Jan 
Jan 


8     Oct 

:  0     Feb 

238  Nov 

9I4  Jan 

.40     Nov 

134  Jan 

534  Nov 

15I4  Jan 

2412  Jan 

961"  Jan 

31 "  May 

201"  Jan 

120    Jan 

21"  Jan 

63  "  Feb 

181     Feb 

35    Jan 

(3     Jan 

14X     Feb 

(1234  Jan 

7I"  Jan 

24.'i  Jan 


170  Jan 
4214  Jan 
7714  A^ch 
91  May 
13I4  -Jan 
70  Jan 
49  Jan 
79    Jan 


115s  Feb 

14     Jan 

198     Feb 

■•'  ■    .Inn 


c  Belorepay't  o' assess'ts  called  In  1907.     *  Bid  and  asked  prices,     d  New  stock.     fAss'tpaid.     £>  i-:x-stock  dlv.    A  Rx-rights.  a  Ex-dlv.  and  rights. 
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BOSTON  HTOCK  KXCH'GE 
Wbek  Endiwg  Sept  25 


Am  BeU  Telephone  4s 1908 

Am  Telep  <fe  TvM  coll  tr  4a.l9'2S1 

Convertible  4s.     ..  U'.H'i 

Am  Writ  fauer  1st  s  t  fis  :-'  1919 
AtCIl  ToK  &  S  i"e  gen  S  48. .  1995 

Ailjusfuient  e  4b J'ly  199i) 

!?  tamped J'ly  1990 

Boston  lilect  L,ik1ic  isl  6s.  190h 

Cousol  08 1924 

Boston  <fc  Liowell  4.s 1910 

Boston  iss  Jlaine  4S2S 1944 

Boston  Terminal  1st  3'2S. 1947 

Blir<&  Mo  Kiv  ex  Os 1918 

.Non-exempt  Os 1918 

Sinkiu?  riiud  4S 1910 

Butte  <te  iioston  1st  us 1917 

Cedar  Kap  <fc  MoK  1st  7s.  1910 

•id  78 1909 

Cent  V6nnll8tg4s..Wayl920 
C  B  &  w  Iowa  Div  1st  6s. 1919 

lowaDiT  ist  48 1919 

Debenture  6s 191b 

Denver  iixten  4s 1922 

Nebraska  Exlon  4s 1927 

B<fc  b  W  s  1  4s 1921 

Illinois  iJiv  a  "as ..1949 

Joint  bonds  6'ee  Gt  Northern 
Ohlc  JC  Ky  cfc  Stk  Yds  58.1916 
Coll  trust  reluuding  g  481940 
Ch  Mil  <fc  81  P  Bub  1)  Os..  1920 
Oh  M  <fc  St  P  Wis  V  div  0sl920 
Chicifc  Ko  Alien  131  gu  58.19ai 

Ohio  &  W  Mich  gen  5s 1921 

Concord  <k  Mont  cons  4s..l9"iO 
Conn*  Pass  K  Ist  s  4s...l94.i 

Onrreiit  Klver  1st  as 1927 

Det  lir  hap  <fe  W'  1st  48...  1946 
Dominion  (Joal  Ist  s  t  5s. .1940 

FitcUbura  53 1'JOt 

4s 1915 

48 1927 

B"renitfilk&MoVl8tt58..1933 

Unstamped  1st  6s 1933 

Qt  Kor  C  B  &  y  coll  tr  48  1921 
BeKisterea48 1921 


1^ 


j-j 
j-j 

M-S 
J-J 
A-O 
Nov 
M.N 
MS 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
WIN 
J-1) 

xo 

A-O 

iV>-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
NI-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
A-O 
AC 
J-J 
(i-J 


Frtce 
Ftidav 
Sepl  25 


Bid 


^sk 


90  !<  Sale 
9  2  34  «alfa 


92 
91 


80       81 


102»4 
»9 


100 


98  H, 


1I98»8  Salo 


Wee  If* 
Hange  or 
Last  Sale 


Imw       High 
100     J'ne'OS 

90  \       90 12 

91  9254 
V78''a  Mar'08 

99  99 

89"*  Sep '08 
91     Sep '08 


110 
101 
101 

112^2 

104 
102 

98  H2 
100 
117 
Ill's 

80^8 
11103 

98  Hi 

too 

981^ 
9s:<8 

II8734 


Feb '04 
Sep  '06 
J'ly  'Oh 
Jan '03 
Oct  '07 
Sep  '05 
Apr  08 
J'ne'Ol 
J'ne'08 
J'ly '05 
80l-> 
Oct  '07 
Aug'OB 
Apr'dh 
Jiy '08 
Apr '08 
May'oV 
Aug'08 


103 
89 

118 

120 
99 

101 
91 


103 
J'ly'08 
J'ly  '08 
i'eo'Ou 
Aug'Ob 

101 

.-     Dec '07 

11214  Jan '03 

104     Nov'06 

81  "e  May '08 

90      Feb 'Oh 

98     Apr '07 

103>sApi'06 

96     Apr'O.- 

lJ8'i;  Apr'08 

140      Apr '05 

97=8,     1198^< 

97^       97  "v 


is-a 


Av 


79 
12d 


Range 

•Since 

Ja7iuary  2 


Ui-w    High 
981*100 
78  Hi    901-j 
80  7(.    94I4 

17834  1^78-\ 
96  ig  TI9;i  -V 
85  89  V 
9i        91 


104      104 


97        98  S. 


117     117 

'76"  "m\ 

96^4  ^iou  V 
loo    100 

OS's    98't 
98^8    9b'->8 


86  1189 

99  103  '4 
85        89 

U8  118 


95        99 
97     102 


80 
90 


82 'e 
90 


96        96 
128      128  Hj 


9214TIU938 
92        9834 


BOSTON  STOCK  EXGH'GE 
Week  Ending  Sept  25 


Illinois  Steel  deben  58. ...1910 
Non-conveit deben  58. -.1913 
la  Failsafe  Sioux  Clsl78..191( 
Kan  C  Clin<fc  Spr  l9l  5s... 192^ 
Kan  C  Ft  S  cfc  GuU  Ist  78..  1908 
Kan  C  Ft  Scolt  cfc  M  68.--.1928 

KauOM<fe  B  sen  48 1934 

Assented  income  68 1934 

Kan  C  &  -M  Ky  &  Br  1st  581929 
jMaine  Cent  cons  Ist  78. .-1912 

Cons  1st  48 li'l'r 

Maro  Hough  &Ont  1st  08.  192d 
Mexican  Central  cons  4s. .1911 

Istcons  uic3s Jan  1939 

Jd  cons  mc  3s Jan  1939 

AIichTeleplst  os 1917 

Mlnne  Gen  Elec  con  g  5s  1929 

New  Eng  Col  Yarn  58 1929 

New  Eng  Telepli  68 1908 

68 1-*1» 

fis 1916 

New  EiiMlaud  cons  g  58...  1945 

Boston  Term  1st  43 1939 

N  YNH&H  con  deb  3^81961; 

Old  Colony  gold  48 1924 

Ores  Ry  <fc  Nav  con  g  48. .1946 

Oreg  Sh  Line  1st  g  68 1922 

Repnb  Valley  Ist  s  r  Os...  1919 

RuUand  1st  con  gen  4Hi8.1941 

Rutland-Canadian  1st  481949 

Savannah  Eleclst  cons  08. 1952 

Seattle  Elec  Ist  g  os 1930 

Terre  Haute  Elec  g  os 1929 

Torrington  Isl  g  68 1918 

Union  Pao  RB&  1  gr  g  4S-1947 

20-year  conv  4a 1927 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  5a.  1963 

West  End  Street  Ry  48 1915 

Gold  4  Has 1914 

Gold  deDenture48 1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isu  78..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

.ny 

J'ly 

J-J 
J-J 

FA 

A- 1) 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J  J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Friiiav 
Sept  2o 


Ask 


Bid 
100  ..  .. 
1001*  Sale 


90 

"97" 


.  115 

,.  "88' 


98   98  S 


Low  Hiyh 
KM)    100 

9913  lIMIl,, 
117  Apr'O- 

96  Mai 'Oh 
101  J'ue'08 
115    115 

89  Hj  Sep  'Uk 

87  Sep  '08 
101  Sep  'OS 
li3'->8Nov'0G 
101 '4  ■'^ep  '";"• 
115  T'ne'08 
HSO'eSep'uH 
1116  Apr'0> 
1(1 5 '4  Apr '08 


11101=8  Sale 


96       96 


Week's 
Range  or 
hast  Sale 


102'-iAug'04 

98  9H 

loo  Feb '08 
loo's -Jail  '07 
100  Hi  Sep '08 


1192% 
98  Hi 
1196^4 
HU'J^g 
102 
107  Hi 
102 

98  Hi 

lom 

97 

99"^ 
1101  Hs 
1199 
116 

noi^s 

96 1. 

95 

102ag 

99  "-i 
95Hi 

1194Hi 
10959 


1192% 
J'ly  uh 
J'ly  'OS 
Sep  '08 

Aug'd7 

Nov'ii;. 
Mai'Oj! 
May'06 
T'ly'uS 
Apr '0  7 
Nnv'O'J 
J'ly  '08 
Sep  'Oh 
Jan  '08 
1|101\ 
Feb '08 
Nov'07 
Jan  'Wi 
May'07 
Sep  '08 
Sep  '06 
Aug'05 


Range 

Since 

January  1 


Low    High 
97  >4  100 
95     lOOig 

117      117 
90        96 

100  lc)l 
109'-3ll6i4 

.'<7Hi  91 
S7   88  H> 

101  101 


115  115 

74     I1-5 
1116     Ijlo's 
II 16  14111514 


9H        98  H« 

loo    loo 


100  Hi  100  Hi 


79  Hi  119238 

98H!    98Hi 

II96I4II96I4 

103     1in9'e 


100  Hi  101 1« 


1199'p«01i« 
1]84-'i,1199 
116     117 
1186     101  Tg 
96I4    96 14 


79       97 


Note — Buyer  pays  a-oorued  luteresl  in  addition  to  the  purchaae  price  tor  all  Boston  Bonds.    "  No  price  Friday  -,  latest  bid  and  asked.      1]  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  For  Centum  frices 


Saturday 
Sept  19 


95  95 

•7Hi  9 

*13Hi  lo 

10 Hi  loHi 


•44'4  45I4 

36»*  36»8 

-«'b  101* 

•6Hj  7 

*28  29 

•614  «*i 

90  90 

6638  67 


6O34    6136 

•38Hj    39 

9'6      9'fc 

18  Hi    1934 

65     66llie 


•43       44 
46       46i« 
86       86  iv 


Monday 

Sept  yi 


96Hj  96 

'7  9 

•134  15 

10  Hi  10  H. 


4434  ii\ 
35  Hi  36  S 
•9's    10 


6  6 

8..34  90 

65  H.  66 14 

1»18  l^io 

eoiie  606, 

3814  39 

934       9\ 

17 12  18^6 

63  Hi  65 


•43 
45 
86 


44 
453s, 
85  H< 


Tuesday       Wednesday      Thursday 
Sepl  22  Sept  23  Sept  24 


7IH1 

♦7 
•13H2. 
•10 


71Hi 
96 
9 

16  ^j' 


4434  4434 
34  \  35\ 
91616    10 


2b  Hi 

5'8 

8jHi 

64 !» 

1^9 

59 '8 

*  38  Hi 

934 

1729 

6058 


26Hi 

6 
901* 
651s 

l»e 
6038 
39 

9"l6 

19 14 
63llie 


43 

451*    46 
841,    851^1 


•10 


13H> 
10  Hi 


35  "a    35  Hi 
*9'6    10 


72        72 


•6H1       8Hi 
♦1314    15 
•10        10 V 


4434    4434       4434    4434 


•26     

•6  6Hi 

89%    90 
6518    66 


60 14  60  »8 

38 7«  39 

934  934 

I9I4  20 

62  "b  623^ 


43 

4634    48 
85        8538 


35  Hi  36 14 

9^8  lU 
6H1 

•26 
•6  6H2 

90  90 

65I4  67 


607iad0i6ie 

•39        39'-^ 

9  89  913i9 

62»19    B43i8 


"42  43 
4718  48 
8684    86 


triday 
Sept  25 


♦20 
♦70 
•95 

•7Hi 
•13 
*iO 


•44Hi 
36 's 

•6 
26  Hi 

6 
♦90 
6634 

♦l^s 
6034 
39 

9"l6 
19-4 
6418 

•>4234 

•42 

47  Hi 

86 
•26 


30 
72 
kt6H. 

8 
14 
10  Hi 


45 
36 
91^16 

6Hi 
26Hi 

6 
901s 
67 

134 
61 14 
39 

934 
20 
6434 
43  Hi 
43 
473< 
861* 
28 


Sales 
0/    t)ie 

Week 
shares 


22 
90 


110 


27 

4.749 

371 

60 

100 

380 

1,295 

7,234 

610 

3,00: 

229 

3,236 

18.233 

40,113 


9,353 
6,355 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do    prei 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pre! 100 

United  Ry  <fe  Electric.  50 

Fhitaclelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America   lo 

Gen  Asphalt  tr  ctta 100 

Do     preltrctfa 100 

Lake  Superior  Corp 100 

henigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdeuCo 100 

Pennsylvania,  RR 60 

Philadolp'aOolPitlso).  50 
Philadelphia  Electric^.  26 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    Ist  pre! 50 

Do    2dpief 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Range  Since 
Jan  1  1908 


Lowest 


20 
66 
80 
4 
10 
10 


Jan  15 
Mar26 
Jan  2 
Febl-J 
Febl8 
Jan    8 


4234 

26^8 

8Hi 

3  Hi 

1979 

78  14 
52»8 

54i'i9 

34  Hi 

6H1 

£41218 

463  la 

39 

37  Hi 
a;44Hi 

731* 

25 


Alar  9 
Feb  10 
Jan  25 
Jan  9 
Jan  b 
Feb  29 
Jan  2 
Feb  29 
.J  an  20 
Jan 
Mar  3 
Feb  2 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'nelO 
Jan  2 
J'ne22 


Highest 


27HiMayl3 
76  Apr  23 
96  Sep  2  1 
8 14  Aug  24 
13Hi  J'ly  23 
ll'^8Mar28 


46 

38  ^ 
lO'e 

7 
29  Hi 

914 
9  2  Hi 
6834 

2^8 
63 14 
41 'a 
10 's 

21^8 

6Sili9 
4318 
44 
66 -4 
89 
26^ 


Aug  11 

Sep  8 
J'ne".;'.: 
Aug  6 
Aug2  / 
Api  16 
J'ly  1^2 
Sep  IS 
Ai)r  2^ 
Aug  7 
Apr  24 
Aug  0 
.Sep  8 
Sep  15 
Aug  12 
Sep  14 
Apr  23 
J'ly  21 
Sep  11 


Hange  tor  i^eviout 
year (190?) 


Lowest       Highest 


33  Hi  Jan 
80  May 
7SH2N0V 
10  Nov 
24  Dec 
8 '8  Oct 


43i4Dec 

22     Oct 

7^6  Oct 

3  Oct 
1334  Nov 

4  Dee 
69  Oct 
4  8  Hi  Oct 

"sNuv 
a;5  2  Nov 
3334  Nov 
63i9Nov 
dVZ  Nov 
3539  Oct 
36  Hi  Nov 
32  Hi  Oct 
41'8  N'o» 
66  Hi  Oct 
25     May 


35  Jan 
85  J  an 
97  Jan 
23 14  Jan 
48  Jan 
15     J'n« 


51  Jan 
47  ii  Jan 
1138Jan 

8  Jan 
36  Jan 
16    Jan 

103     Jan 

7  8 '6  Jan 

2  Hi  J  an 

TOiije  Jan 
48*4  Jan 

9  Apr 
J 26 Is  .May 

69  3fc  Jan 
4539  Jan 
47  Jan 
6038  Jan 
96  Is  Jan 
30     Feb 


I'illl^Ufcl.J'HlA 


Inactive  StocUs 

Allegheny  Val  prel 50 

American  Cement 50 

Amer  Pipe  Mtg 100 

BeU  Telephone  (Pa).  100 

Cambria  lion 00 

Central  Coal  &  Coke.lOo 
Consol  Trao  of  N  J ...  100 
Diamond  State  steel..  10 

Prelerred 10 

Easton  Con  Electric  t>. 50 
Elec  Storage  Bait 100 

Preferred 100 

it  Wayne  <fcW  V 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A. .10 
Inter  Sm  Pow  &  Cheni.60 
Keystone  Telephone  ..50 

Prelerred 60 

KeystoueWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehill  &  Sohuyl  H..60 
N  Haven  Iron  &  steel.  5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  sail 50 

Pennsylvania  .h!eel..lOO 

Prelerred 100 

Phila  Cio  (Puts)  pre/.. .50 
Phil  German  &  Norri8.50 

Phila  Traction 50 

Railway^  General,  "lo 
Susqueii  Iron  &  Steel.  5 
Tidew.uer  steel 10 

Prourred 10 

Tonopali  Mining  otNevl 

Union  Tr  ol  Ind loo 

United  N  J  Rlt  <fc  C  100 
Unit  Trac  Pm.s  pret  bO 
Warwick  Ironcfc  Steel. lo 

eat  Jersey  &  SeaSh.50 
Westmoreland  Coal.. ..50 
Wilkes  Gas  .fe  Elep.  loo 
W 


Bid     Ask 


35 


10034 


.67 


36 


534 


15 
"59' 


100 
105 


39  3^ 


87 


71. 


a;244  Hi 


36 


37 


21I4 


6Hi 


16 


100 14 


104 
40 


87  Hi 
6 


734 


FUILAUKI.PUIA 


jionds 

Al  Val  E  est  78  1910  A-O 
Alt  cfeLVBlec  1  Hi8'33.F-A 
Am  Rys  conv  5s  1911.J-D 
Atl  City  Ist  6s  g  '19. M.N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  6s  1998-Q-F 
Choo&Molst6sl949  J-J 
Ch  Ok  &  G  gen  6s  '19  J  J 
Col  St  Ry  1st  con  58  1932 
ConTraootN  J  Ist  5a. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  Ist  g  5a  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  .-F-A 
Lehigh  Nav  4Hi8  '14.Q-J 

KKs  4s  g 1914. y-F 

Gen  M  4Hi8  g.l924.Q-F 
Leh  VC  l8t58  g'33..JJ 
Leh  V  ext  4s  1st  1948- J-D 

2d  7s  1910 M-S 

Cousol  68  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Phcfc  Nol8t4e  '39  J-J 
Income  4s  1939. -.M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910-.Var 
Consol  53  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  53  '39. A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Condi  col  tr  5s  1951M.N 
Phil  Elec  gold  trust  ctls. 

Trust  certifs  4s 

P  dj  E  gen  M  5  g  '20- A-O 
Gen  M  48  g  1920. .A&O 


Bid      Ask 


107 


116Hi 


105 
106  Hi 
91 


84  Hi 
34 


109 


104  Hi 


146 
9734 


94Hl 
102 
98I4 
99  Hi 
69  H) 

iooU 


9634 


92 


85 
34  Hi 


109'4 


122 
"98" 


9834 
100 
693/, 


PHILAUELI'HIA 


Ph  &  Read  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  4sg'47-A-0 
Termuial  68  g  1941 .  Q-F 
P  W&  B  col  tr  4s '21. J-J 
Portland  By  Ist  58  1930. 
Roch  Ry&  L  con  5s  '54 J-J 
V  Trac  Ind  gen  58'19. J-J 
Un  Rys  Tr  ctls  48'49J&J 
United  Rys  Inv  IstcoUtr 

8i;5sl926 M-N 

U  Trac  Pit  gen  58  '97  J  J 
Welsbach  s  f  5s  1930. J-D 
Wlks-B  Q<feE  con58'55J-J 

BALTliUORK 
Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

Pre! 100 

Atlanta  &  Charlotte. .  100 
AUau  Coast  Line  RK.  100 
Allan  CoastL  (Conn)lOO 

Canton  Co loo 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou&  Pla...lOO 

Ist  pref 100 

2d  pref loo 

Q-B-S  Brewing 100 

Bonds 

Anaooatia  <fc  Pot  58 
Atl  &  Ch  ext  4  Hjs  '10.  J  j" 
Allan  C  L  RR48i952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctl8olindebl4s J-J 

5-20  yr  48  1925 J-J 

Ball  C  Pass  1st  58  '11  M-N 
Bait  Fundg  6s. 1916  M-N 

Exchange  3  His  1930  J-J 
Bait  &  P  1st  6s  m  1  '11  A-O 
lialt  Tracl8t5s.."J9  MN 

No  Bait  Div  6s  1942  J-D 
Cent'lRycon58l932  M-N 

Exl&  Imp  5s. 1932  M-S 
Chas  City  Ry  Ist  58  '23  J-J 


Bid      Ask 


108 

100 
118 
100 

ioi"" 

95 

"96" 

643^ 

73  Hi 
105 
71 


29 
66 


200 


434 
24 


76 
""iHi 

100  Hi 
99 

93 


77 

80 
103 
107  Hi 

96 
102 
109 


65 

74'<. 
106 
72 


35 

70 


215 


6 

26 


3H- 

101 

"93  Hi 


80 

82 

105 

109 

97 


113Hi  116 
110 


102      105 


112 


B.^LTl.UOlti!: 


Chas  Ry  Q  &  El  5s  '99  M-S 
Charl  C  <fc  A  ext  58-  '09  J  -J 

2d  7a 1910  A-O 

City  &  Sub  1st  5s-. '22  J-D 
CilycSt  Sub(Was)lst5s'48 
Coal  &  I  Ry  Ist  68'20F.A 
Col<feGrnvlst6a.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  58  '45  J-J 
Ga  Car  <fc  N  1st  5s  g  '29  J-J 
GeorgiaP  1st  6s. ..'22  J-J 
GaSo  <&  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  58  1961  M.N 
Knox V  Trac  Isl  Ss  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
Macon  Ry&Ltlst58'5o  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wa3h)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  58. 
NptN&OPlst68'38M.N 

General  5s 1941  M-S 

Norfolk  St  1st  6s '44..  J  J 
N  orth  Cent  4  His  1926  A-O 

Series  A  68  1926 J-J 

Series  B  68  1926 J-J 

Pitt  Uu  Trac  5s  1997.  J  J 
Poto  Val  Ist  5s  1941. .J-J 
Sav  Fhi&We8t5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  6s-.AO 
UElLcfcP  l8t4His'29  M.N 
Un  Ry  &  El  1st  48  '49  M-S 

lncome48l949 J-D 

B'undiug  5s  1936-.. J-D 

VaMid2dser  68  '11. M-S 

3d  series  68  1916.. M-ii 

4th  ser  3-4-58  1921.  M-S 

5th  series  58  1926-M.S 

Va  (St.ite)  3s  new  '32. J  J 

Funddebt2-3sl991.JJ 

West  N  C  con  6s  1914  J-J 

Wes  Va  C<fc  P  lit  6g'  1 1  J  -J 

WU&  Weld5s--1936.J-J 


Rid     Ask 


87 
102 

ibs" 

100  Hi 

100 

110 

10234 

llOH. 

99 
102 
114 
10234 

43>4 

14  Hi 
103 
112 

92 


107 

761-4 


103 
103 
110 
110 
106 
100 
110 
55 
102  Hi 

102  H. 
90 
84 
62 14 

7834 

100 
101 
100 

103  Hi 
90 
90 

107  Hi 
103  S. 
102  Hi 


90 
103 

109" 

101 

101 

115 

103 

111 

100 

103 

117 

104 

4314 

15 
104>4 
113Hl 

94 


112 
76'« 
92 

104  4 


110 


55>« 
105 
IO3I4 

92 

814 

62  >« 

79 


91 

92 

108>| 

104 


'  Bid  and  fifaked;  no  sales  on  this  day.   11  Ei-righta.    ll$7.50paid.    t  $12  "4  paid.  ♦  SI  3  Hi  paid.   }  »35  paid,    o  ae«eipt8.  <>  $25  p»i(L    «$30pal<L      «(;^8>tpAU 
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Yolume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE    NEW    YORK    STOCK    EXCHANGE 
DAILY,     WEEKLY    AND     YEARLY. 


Week  ertdlni} 
Sept.  25  190S. 


Saturday  . 
Monday  . 


Tuesday 

Wednesday 
Thursday... 
Friday 


Slocks. 


Shares. 


Par  value. 


517. 67S    545.740.300 
1.099,2541     97.278,550 


1,426,994 
805,657 
999,076 
922,705 


123,264,400 
70.932,950 
90.129.600 
S4. 294,^00 


Railroad. 

Ac. 

Bonds.- 


51.957.500 
3,435,500 
3,994.000 
3,035,000 
2,981,500 
3.285.000 


Total I  6,771.364  55il. 640.3001   518,68^.500 


Stale 
Bonds. 

$43,000 
188,000 
152,000 
107,000 
81,500 
418,500 


U.  S 
Bonds. 

52,000 


$990,000'       $2,000 


Sales  ai 
New  York  Sioci 

Hxcfianje. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  mlsc .  bonds. . 

Total  bonds 


Week  ending  Sept.  25. 


190S. 


1907. 


Jan.  1  lo  Sept.  25. 


1908. 


1907 


5,771,364         2,141,902  133,486,020'  155,813,103 

$511,640,300  $194,396,600  $11,534. 798, "75  $13,444,492,975 

5500  52,100l  5102,800,  $230,000 


$2,000 

99   ,000 

18,688,500 


$4.0001 
3,353.000 
7,844,700 


$467, (120 

70,12,.500 

613,758,700, 


$537,300 

44.400,700 

281,068.200 


$19,080,5001   $11,201,700'       $684,353.8201       5326,006,200 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  endlno 
Sept.  25  1908. 


Saturday 

Monday 

Tuesday 

Wed  nesday 

Thursday 

Friday 


Boston. 


Listed 
shares. 


Unlisted 
~haies. 


17,139 
36,968' 
52,519 
23,107 
33,055 
26.682 


8.524 
18.646 
28,141 
1.5,954 
20,627 
20,725 


Total    Ils9,470|     110,617 


Phlladeipfiia. 


Listed 
shares. 

11,578 
24,845 
27,448 
13,762 
18,599 
1,,J39 


S332,5O0'     113.471 


Unlisted 
shares. 


Bond 
:alci. 


3,710 

12,4871 

17,622 

8,841 

15,506 

',1.5 


65,3111     $18;,440 


Outside  Securities 


A  weekly  revteu  ol  OuMde  Market  will  tie  \ouna  on  a  preceding  pat/e. 


Street  Railways 

A'eii-  York  CUy 
Bleeck  St  &  Foil  F  stk.lOO 

e  1st  mtge  4s  1950-J-J 
e  B'y  &  7th  Ave  stk..lOU 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943  SeeStocU 

B'way  Surf  1st  os  g\i  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Gen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  Ststk  100 
Col  &  9th  Ave  5s  See  Stocli 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk.lOO 
42d  St  M  &  St  N  Ave.lOU 

e  1st  mtge  6s  1910. iW-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock. lou 

e  1st  mtge  5s  1900. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  StS  1st  5s  96 
e  Twenty-Third  Ststk  100 
Union  Hy  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brook  li/n 
Allan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  VV  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  StU 
Bklyn  Rap  Tran. — See  Stk 
e  Coney  Isl  &  Bklyn.. 100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  Istes.M&.N 
Kings  C  El  4s — See  Slock 
Nassau  Elec  pref 100 

53   1944 A-O 

1st  4s  1951 — See  Slock 
N  W'bg&Flat  1st  ex  4Hs 
Stelnway  Isl  6s  1922-J-J 

Other  Cittes 
Budalo  Street  Ry — 

Isl  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)   St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePhi 

Crosst'mn  Isl  5s  '33  J-D 
eConn  Ry  &Ltgcom.lO() 

ePrefcrred loo 

Grand  Rapids  Ry 100 

Preferred    lOU 

e  Loulsv  St  5s  1930. .J&J 
Lynn  &  Bos  Isl  5s  '24  J-  D 
e  New  Orl  Rys  &  Lgt.lOO 

ePrefcrred 100 

Gen  Mg4H3  '35  Sees 
North  Chic  Street  See  Oh 
Pub  Serv  Corp  ol  N  J.IOO 

Tr  ctls  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.M-N 

JMorth  .Jersey  St  Ry  100 
1st  4s  1948 ^\-N 

Con?  Tract  ol  N  J..1O0 
1st  5s  1933 )-D 

.New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
Isl  5s  1921 A-O 


BUt 

Ask 

18 

24 

to 

85 

110 

128 

93 

100 

Exc 

list 

98 

1U2 

9il 

130 

IOJ 

114 

60 

100 

80 

12U 

Exc 

list 

92 

97 

50 

5(i 

200 

270 

95 

105 

225 

300 

30 

592 

96 

40 

50 

aage 

list 

Exc 

list 

Jixc 

list 

110 

loll 

45 

92 

93 

96 

80 

8.3 

115 

130 

§60 

85 

§90 

100 

Exc 

list 

§70 

90 

§75 

8  a 

10 

50 

251) 

325 

§86 

92 

§70 

85 

§95 

100 

§92 

98 

;i95 

100 

185 

li2 

Exc 

list 

rays 

100 

Exc 

list 

Exc 

list 

»50 

100 

;i70 

80 

n9U 

100 





Exc 

list 

96" 

_  _ 

Exc 

llsl 

§"9'5'" 

105" 

§1041, 

107l-> 

§  1031; 

106 

90 

971., 

IO3I4 

104 

a  list 

§102 

(14 

67 

72 

77 

50 

60 

75 

80 

§106 

109 

5100 

1011- 

11 

12iv 

271- 

311- 

Ik  Ex 
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Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson— 

4s  g  1949 .M-N 

So  J  Gas  El&Trac-lOO 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s_.1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M  &S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vol  tr  ells 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnllRys  San  Fran  See  Stk 

Wash  Ky  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

tias  Securities 

New  York 
Cent  UuGas  5s  g  '27.J&J 
Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

Isl  consol  5s  1948.. J-J 
NY&ERGas  Isl  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

lsl5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract.  1 00 

Preferred    100 

Col  li-  g  6"„  noies.A-O 

Bay  State  Gas 50 

Bingh'l'n  (N  Y)  Gas  Wks 

Isl  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

«6s  1909    See  Stk  Excii 
Bullalo  City  Gas  siockiou 

Isi  5s  1947 — See  Stock 
Con  Oas  of  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

58    1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas-lOU 
Gas  &  El  Bergen  Co..  100 
eGr  Rap  Gist  5s   15. F-A 

Hudson  Co  Gaj 100 

Indiana  Llg  Co  (w.  1.) 

4s  (w.  I.) 

Indianapolis    Gas 50 

Istg  5s  1952 .A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas loo 

e  Preferred 100 

Madison  Gas  68  1926.  A-O 
.Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

eCon  gos  1948 J-[) 

No  Hudson  L  H  &  Pow — 

5s   1938 .A-O 

Pat  &  Pas  Gas&  Elec. 100 

e  Con  g  5s  1949 .(\\  ^5 

St  Joseph  Gas  5s  1937-J- J 

Tclear  &  Telephone 

eAmcr  Teleg  &  Cable. 100 
^Central  &  So  Amor  IdO 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  Stale  Tel  lot) 

FrankUn .100 

^Gold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ,.100 
^Northwestern  Tele)J,.50 

Pad  lie  <5c  Allan  tic ..25 

Southern   &    Atlantic. .25 
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120 
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101 
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§95 
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18 

20 
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list 

Exc 

list 

32 

35 

79 

81 

80 

83 

Ask 


Electric  Companies  md 

Chicago  Edison  Co  SeeCh  Icago 
e  Kings  Co  El  L&PCo  lOO     124 
Narragan(Prov)  El  Co.50  *j;86 
NY&g  El  L  <.\:PowC>...10  ■ 


00 
10 
J-D 


40 

OS 

'0 

§661; 


§92 
40  ' 

§.ss 

§103 
§.... 

20 

§60 

19 

80 


§9534 
(>'.)4U 

1;  . 

!l001,i 

)  100 

§  loo^f, 

»  H)o-1 , 
j  9U3j 
JlllOSj 

64 
§lUO-(, 
§10Ulo 


96 

100 

Exc 

list 

145 

160 

100 

102 

102 

105 

96 

100 

34 

45 

95 

98 

n 

75 

11  70 

100 

§100 

104 

111 

113 

92 

91 

110 

116 

2l8 

2I4 

95 

100 

list 

41.. 

6 

Exc 

list 

§75 

§100 

275 

121 

123 

55 

69 

95 

100 

110 

112 

15 

1> 

i5 

fiO 

30 

40 

§85 

90 

§91 

9G 

75" 

---- 

7.'^ 

100 

§99l-> 

lOli 

§128 

130 

81' 

;;o 

§10112 

10412 

§   95 

i  0 

85 

§101 

lu2U 

§85 

90 

70 

lOO 

110 

100 

60 

(iO 

40 

50 

95 

lOO 

37 

40 

116 

II8I2 

95 

105 

00 

65 

80 

)•'.) 

Preferred    1 

United  Klcc  of  N  J..   ' 
1st  „'  4s    1949..... 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  Isl  6s  1911  J-J 
N  Y  &  E  R  Kerry  stk.lOO 

Isl   5s    lk)22 .M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5s  1946M-N 

N  Y  &  N  J  .5s  1946 J-J 

10th  &  23d  StS  Ferrv.lOO 

Isl  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

clsl  5s  1920 M-N 

Short-Term  Notes 

Am  CIgser  A  4s  'IL.M-S 

Ser  B  4s  Mch  15  '12M  S 
Amor  Light  &  ir  6s — See 
Am  Tel  &  Tel  g  5s  10  j-j 
Allan  Coast  L  5s  'lO.M-S 
Ball  &  onio  5s  lU0t)..M-S 
Ches<Sc()hlo6s  Jlvl  'lOJ-J 
Chic  H  1  <ScPac  OS  •09A-O 
Chic  tc  W  ind  5s  lO.F&A 
Clu  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 
Consol  Gas  os  l',)oa-.F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  r  g  6s  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g   1910 AA-S 

Lake  Sh  &  M  So  5s' 10  F  A 
Lou  &  Nash  g  56  '10. M-S 
Mcx  Cent  5s  July  1  1910 
Mich  Cent  5s  1910  .F-A 
Minn  &  SI  L  g  5s  '11. F-A 
Alissouri  Pacihc— 

OS  Febl  O'l  0  con  vop  FA 
NatofMex  5sjKtto09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  LlacsEu.p5s 'lu-19 
N  Y  N  H  &  H  OS  '08-'lZ 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  16  '10  M-S 
SlLMS'east  4Hs  '09. J-D 
Si  L  &  SFg4}'is  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. _F-A 
Southern  Ry  6.s  1;)11.M-N 
Tidtjwattr  6s,  lyl3,  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s,  May  10  1909 
Westingh   El&.M   6s   1910 

({ailroad 

Chic  Peo  &  Si  L  pref.lOO 

Deposited  stock 

Undeposlled  slock.. 
Prior  Hen  g4  Hs'30/n&t, 
Con  mlg  g  5s  1930. J  &J 
Income  5s,  July  1930.. 

Chic  Subway loo 

Ft  W  &  Den  Cy  std..loo 

Nat  Rys  o£  Mexico^ 
Pri  Jien4Hs'57  (w  1)J-J 
Gen  Ai  4s  1977  Iwl)  A-O 

North'n  Securities  Stubs 

Pills  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  slk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred loo 

Com  &  2d  prei-see  Bali 

Seaboard  Air  Line — 
Coll  5s  exl  May  '11  M-S 

Union  Padiu-  4S     See  Slk 

Industrial  and  Miscel 

Adams  Exp  tc  4s  1947  J-L  §9310 

Ahmeek    Mining 25  3  lUO  ' 

AUlauce  Realty 100  it,'5 

Allls-Chalmers  Co  1st  mtg 

s  1  5s    36  opt  '16 J-J  §7410 

American  Book 100  140  " 

American    Brass 100  io5 

American  Cuiclc  coiii.ioo  iy3 

Preferred    100  u5 

Am  Graphophone  comlOO 

Preferred     loo  39 

Amer  Hardware 100  10/ 

AmMaltlng  6s  1914..J-L>  100 

Amer  Press  Assoc'n_.100 

Am  Soda  Fount  com.  100  i, 

1st  preferred 100  10 

2d    preferred 100 

e  Am  St  Found  litw lot  -ja 

6s  ic.35 A&O  i  y; 

Deb  4s  ia23  lwi;.F&A  '^08 

American   Surety 60  135 

American  Thread  pref. .5  *i 

Am  Tobacco  Co  com. 100  216 

Amer  Typefders  com.l  00  ;;e 

Preferred    100  a4 

Amer  Writing  Paper. 100  1.3, 

Preferred    100  17 

Isls  f  g5s  19  op'09.J-J  x,4 

Baniey  &  Smith  Car.  100  40 

Preferred loo  115 

Bethl  m  Steel  Corp- -See  S  tkEx 

Bliss  Company  com..   50  118 

Preferred    50  no 

Bond  &  Mtge  Guar 100  aiO 

Borden's  Cond  Mlliv..lOO  128 

Preleired 100  iu2 

Brillsli  Col  Copper ...i>'     *6is 

Butte  Coa II Hon  Mining  16  *24i4 

Casein  Co  of  Am  com. loo  ij.. 

Preferred   loo  50^ 

Casualty  Co  of  Amer.loo  115 

Celluloid  Co 100  i2o 

Cent  Fireworks  com..  100  5 

Preferred    100  40 

Central  Foundry 100  1I2 

Preferred    100  n 

Deb  6s  1919  op '01  M-N  66 

Century  Really .100  iso 

Chesebrough  Mlg  Co. 100  400 

City  Investing  Co 100  50 

eClallin  (H  B),  com. .100  90 

elst  preferrcG 100  90 

e2d  preferred.. 100  90 

Col  &  HockCoal&I  pf  100  65 

1st  g  5s  1917 J-J  78 

Col  tr  6s  Oct  1956. .J-J  §  95 
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§96 
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»92 
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§10014 
§981'j 
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§9612 

§97 

§100 
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§10018 
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§11312 

§93 
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§98 
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*60 
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'91 

45 
72 
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2 
95 
55 
60 
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40 
60 
23 

90 


96I2 
9434 
Stc 
tO^.l-) 
1003^ 
10084 
U).i 
iOOl- 
10034 
63 

lOOir 
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1011 

100 
97 
97 
931 
101 
1001 

100 

lou '"8 

9812 
1001" 
1007s 
4I4' 
101 
10034 
1011* 

9-'l2 

'06 

97 

88 

981- 
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lUOlg 
96 
97 


2 
2 

10 
191; 
100 

921- 
851^ 
13/1- 
35 
68 

92 


list 

92 
list 


y4io 
10.J " 
115 

76 
150 

11-' 

lyy 

98 

22I0 
65  " 

115 
9612 
'■16' 

2 

;;o 

9s 

60 
195 

434 
330 

38 

98 
2I4 

191' 

80 

60 
13ij 

list 
121 
125 
310 
133 
10.) 
6)4 

2o 
3 

60 
125 
130 

10 

60 
2U 

13 

00 
190 
430 

a 

100 

95 

95 

75 

90 
1011; 


Industrial    and    Misce 

Cousol  Car  Heating lOo 

cons  Ry  Lgt&Uefrig.lOO 
Consol  Rubber  Tire. .100 

Preierred    100 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  100 

Coll   tr  4s   1957 J&.J 

Corn  Prod  Ret  See  Slock 

eCruclble    Steel 100 

ePreferred 100 

Cumberland  Ely  Copper. 5 
eDlamond  Match  Co.ioo 

Dominion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  <Sc  P  (Joliet,  lU) 
1st  M  s  f  g  5s  1956. J-t 

Electric    Boat lOu 

Preferred    loo 

Electric    Vehicle 100 

Preferred    100 

Empire  Steel 100 

Preferred    lou 

cFederal  Sugar  of  N  Y  See 

eGeneral  Chemical 100 

ePreferred 100 

Goldfitid  Cousi;!  Miues.lO 

Gold  Hill  Copper 1 

Greene  Canauea 20 

Greene  Cousol  Gold 10 

Greene  Gold-.Silvsr 10 

Guggenheim  Explor'.,  100 
cHackensack  Water  Co 
Ref  g4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

J  Havana  Tobacco  Co.. loo 

Preferred 100 

1st  g  5s  June  1   •22.J-D 
Uecker-Jones-Jewell    MIU 

1st  6s  1922 M-t 

Her'g-Hall-Mar,  new. loo 
Hoboken  Land  &  ImplOO 

eos  1910 iVI-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty loo 

elngersoll-Raud  com.  100 

ePreferred    100 

Internat'l  Bank'g  Go. 100 
Int'nl  Mer  Mar   See  Slk 

Internat'l    Nickel 100 

Preierred    100 

l8t  g  5s  1932 A&O 

International    halt lOo 

1st  g  5s,  1951 A-O 

Iniemat'l  Silver loo 

Preierred 100 

1st  6s  1948 j-b 

Lackawanna   Steel. ..100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co IOC 

eLeh  &  Wilkcs-B  Coal  5u 

Lord  &  Taylor lou 

Preferred    100 

eLorlllard  (P)  .  pref.. loo 
Madison  Sq  Garden -.100 

2d  6s  1919 M-iS 

cManhal  Beach  Co .'uO 

Manhattan  'Iransit .20 

Mitchell    Mining lo 

Monougahela  R  Coal. .50 

Preierred    5u 

Mortgage  Bond  Co lou 

Nat  Bank  ul  Cuba 100 

ISaiional  Surety lou 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Mm  &  i>m.-lo 

eNew  Central  Coal ZO 

N  J  Ter  Dock  &  Imp. loo 
»v  y  ^u  biaiie  OS  See  Sick 
N   V  Biscuit  6s  1911.jyl-b 

eNew   iork  Dock 100 

ePrelerred loo 

N  V  Mtge  &  Security, 100 

.\  Y  'Irausportailon 2u 

Nlles-Bem-Pond  com. loo 

Niplssing    Mines 5 

eontario  Silvei loo 

Oils  Elevator  com lou 

Preferred    100 

PillsUurgh  Brewing 50 

Preierred    50 

PItisburgu  Coal. see  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preierred 100 

Piati  vx  Whiin  pref..lOu 
Really  Assoc  (Bklyn)  lOi^ 
Royal  Bak  Powd  com  lOu 

PiciCiii-d loo 

Salety  Car  Heat  &  Lt.lOu 

Seneca  Mining 2o 

Singer  Mlg  Co lou 

Standard    Cordage lOO 

Isl  M  g  5s  '31  led-A-O 

Adjust  M  6s  Apr  1  1931 

standard  Coupler  comlou 

Preierred    100 

Standard  Milling  Co.. lOu 

Preierred    100 

1st   5s    1930 .VI- N 

Standard  Oil  ol  N  J..10U 
iwifl  &  Co-See  Bosi  Stk 

1st  6s  1910-1914 J-J 

eTexas&  Pacilic  Coal-lOU 

11  He  ins  Co  ol  N  Y loo 

TonopaU  Mlu  (Nevada).  1 
Trenton  Potteries  comloO 

Preferred,   new 100 

Trow  Directory lOu 

Union  Typewriter  comlOO 

1st  preferrea lot, 

2d  preierred lOo 

United  Bk  Note  Corp-.ou 

I'leleiieo    5u 

cUiUleu  Clsiai  Mlg.pl.loo 

Uniiea    Copper luu 

I'lelerrcd    lOo 

U  S  Casually lOU 

U  S  Envelope  com...  100 

ePreferred 100 

U  SSteei  Corporation — 
Col  tr  s  t  5s  '51  opt  '11 
Col  tr  s  1  OS  '51  not  opt 
U  S  Til  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Walerbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  .Utge  Guar 100 

Western  Ice,. .100 

Westingh  .-^ir  Brake 50 

West  El  &  Alfg  OS-See  St 

While   Knob  Min 10 

PrefeiTcd    10 

Worthinir  Pump  oref-UlO 
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165 

88 
45 
10 
21 
60 


45 
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36 

110 
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1  10 

55 

5S 

104 
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90 
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130 

97 

100 
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*  Per  share.     5  Buyer  pays  accrued  int.      a  Ex-ngnts.  iiSasls.    i/Sells  on  Stl£.  Ex..  but  not  very  active    J  N^w  stock.    n.\oai.     s  bale  price,  i  Ex-dlV. 
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luujestment  and  l^ailroad  Intelligence. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  fz'om  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


noADS- 


Ala  N  O  &  Tex  Pac 
N  O  &  N  Kast--r 
,  Ala  &  Vlcksb..-r 
VIcks  Sh  &  Pac-r 
AlaTenn  &  XorUi.. 
k  Atch  Tcp  &  S  Fe- 
Atlanta  Blrm  &  Atl 
Af  antic  Coast  Llae. 
Baltimore  &  Onio.- 
Bangor  &  Aroostook 
Bellefonti;  Central- 
Boston  &  Maine r 

BrUluetou  &  Saco.- 
BiitT  Koch  &  Pitts- - 
Canadian  Nortiiern. 

■Cauadian  Pacific 

Central  of  Georgia-  - 
Central  o£  N  Jersey. 
Central  Vermont --t 
Chattanooga  South. 
Chesapeake  &  OtilO- 
Ciiesterliekl  &  Lane. 
Chic  &  .'Mtoii  Ry--r 
Chic  Burl  &  Quin.-r 

Chic  Great  West 

Chic  Ii.d  &.  Louisv. 
Chlcind  &  Southern 
.Chic  Mihv  &  St  Paul 
Chic  &  North  West. 
Chic  St  PaulM  &0. 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt_.r 
CIn  N  O  &  Texas  Pa 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Co  orado  Mid  and. r 
ft  Col  &  South  Sys-- 
Col  Newb  &  Laur.- 

Copper  Ran*:e 

Cornwall 

Cuba  Ral  road 

I  Delaware  &  Hud-- 
Del  Lack  &  West..r 
Denver  &  Rio  Gr_-r 
Det  Tol  &  Iroiit  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Du;  South  Sh  &  Atl 

Erie 

El  Paso  &  Southw.r 
Evansvllie  &  TeJ  H 
Eairchlld  &NorE-- 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
<ieorgia  South  &  Fla 
■Grand  Trunk  Sy^t.- 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
<3re,it  Nortliern  Syst 
Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
•a  Interoceanlc(Mexi 

Iowa  Central 

Kanawha  6:  Mich.- 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley r 

Lexington  &  East-- 

Long  Island i 

Louisiana  &  Arkan. 
Louisv  &  Nashv..r 
Macon  &  Blrming.. 

Maine   Central r 

Manlstlquc 

Maryland  &  Penn.- 
■a  Mexican  Central. - 
a  Mexican  Intemat. 
a  Mexican  Railway. 
o  Mexican  Southern 
Michigan    Central — 

Midland  Valley 

Mineral  Range 

MInneap  &  St  Louis 
Klnn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.c 
Central   Branch,  o 

Total  svstem o 

6  Mobile  Jack  &  K  C 
J^ashv  Chat  &  St  L 
a  Nat  RR  of  Mexico 
Hidalgo  &  N  E.. 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

August 

August 

July 

August 

June 

Ju  y 

August 

July 

August 

Ju'y    

■lulv    

3d  wk  Sep 
3(1  wk  Sep 
3d  wk  Sep 
2d   wk  Sep 

July    

.luiy    

1st  wk  Sep 

Ju  y 

July 

July    

July    

2d  wk  Sep 
2d  wk  Sep 
— See  New 

•Tuly 

July 

July    

2d  wk  June 

July    

—See  Sout 
— See  New 
— See  New 

July 

2d  wk  Sep 

May    

June 

July 

July 

July 

July 

3d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
2d  wk   Sep 

June 

2d  wk   Sep 

July 

June 

— See  Rock 

July    

August 

July    

—See  Sout 
3d  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 

August 

3d  wk  May 

Ju  y    

August 

3d  wk  Sep 
i  th  wk  Aue 
3d   wk   Sep 

July 

August 

— See  New 
— See  New 

August 

■July 

July    

June 

2d  wk  Sep 

August 

June 

August 

August 

May    

4th  wk  Aug 
1st  wk  Sep 
1st  wk  Sep 
See  New  Y 

April 

2d  wk  Sep 
3d  wlc-  Sep 
2d  wk  Sep 

July 

3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
Wk  Sep  12 

•luly 

4th  wk  Aug 
4th  wk  Aug 


Current 
Year. 


212,044 

113,380 

106,268 

4,130 

7,479,316 

136,310 

1,742,338 

6,372,251 

192,523 

5,933 

3,275,122 

5,369 

171,768 

209,700 

1,471,000 

223,100 

2,156.72^ 

288,491 

1,458 

2,095,132 

3  661 

1,057,036 

6,271.163 

187,849 

119,198 

York  Cen 

4.652,409 

5,215,185 

998,487 

30.728 

654,902 

hern  Ral' 

York  Cen 

York  Cen 

193,348 

302,871 

17,457 

74,919 

4,820 

153,786 

1,476.489 

2,859.239 

454,600 

42,124 

39,574 

22.004 

559,750 

57.193 

4.180,085 

529  429 

Island  S 

1,514 

83,200 

223,927 

hern  Rail 

854,563 

118,991 

35,058 

34,698 

4,336,702 

29,071 

530.521 

4,555,531 

181,(100 

166,196 

63,425 

201,907 

743,917 

York  Cen 

York  Cen 

2,833,933 

36,821 

1.160,730 


Previous 
Year. 


269 

128 

138 

3 

7.988 

155 

2,054 

7,724 

240 

4 

3,752 

5 

193 

175 

1,426 

243 

2,543, 

312, 

3, 

2,390, 

4, 

999, 

6,893, 

190, 

125, 

tral. 

5,121, 

5,964 

1,130, 

33, 

798, 

way. 

trai. 

tral. 

225, 

304, 

23, 

78, 

21, 

153, 

1,866, 

3,027, 

477, 

44, 

41, 

24, 

Vo' 

4,937, 


,676 

.414 
.309 
.7  53 
.890 
,606 
.189 
.307 
,838 
,868 
,ld7 
,344 
.939 
,500 
,000 
,600 
,656 
,706 
,094 
,152 
,804 
,408 
,942 
,197 
,501 

,014 
448 
,461 
,655 
,989 


899 
326 
100 
122 
392 
032 
356 
018 
100 
110 
922 
488 

26.3 
838 


July  1  to  Latest  Dale. 


892,710 

10,608 

688,040 

5,368 

36,780 

2,794,474 

190,895 

136,200 

23,154 
ork  Centr 

61,373 

15,155 

104,371 

368,773 

1,868,267 

877,000 

50  ,000 
927,000 

23,357 
880,299 
342,531 

22,528 


ystem 

1 

94 

234 

way. 

9  54 

147 

39, 

46 

5,720 

4  5 

634, 

5,280, 

151 

209, 

74 

202 

905, 

tral. 

tral. 

3,496 

51, 

1,215, 

987', 
14, 


572 
278 
418 

311 

542 
910 
650 
682 
907 
939 
577 
000 
801 
612 
631 
845 


,603 
761 
117 

200 
469 


Current 
Year. 


7 

37 

2,995 

264 

149 

29 

al. 

87, 

13 

90 

250 

2,224 

955 

32 

987 

30 

957 

448 

28 


,606 
,438 
,982 
,680 
,200 
,022 

,691 
,432 
,867 
,900 
,535 
.000 
,000 
,000 
.437 
,838 
,371 
,364 


424,150 
230,991 
214,568 
4,130 
.464,716 
,720  494 
,742.338 
,094.356 
192,523 
10,886 
,275,122 
5.369 
,767,883 
,063,700 
,749,881 
,165,262 
,156,724 
288,491 
19,138 
,095,132 
3,661 
,057,036 
271,163 
,768,240 
,152,481 

,652,409 
,215,185 
998,487 
,625,688 
654.902 


193,348 
,063,450 
275.775 
807,322 
4,820 
153,786 
,476,489 
,859,239 
,771,124 
349,482 
392,672 
247,118 
,207.509 
573,417 
,180,085 
,564,105 

1,514 
164,477 
223,927 

,304,917 
,104,812 
336.006 
409.009 
,625,896 
,903,319 
530,521 
,808,788 
,556,511 
,069,915 
682,331 
201,907 
,488,251 


,360,384 

36,821 

,160.730 

,144,521 

,024,237 

22,657 

,514,256 

12,776 

66,309 

,869,443 

,147,449 

,310,500 

227,593 

916,277 
173,421 
947,103 
,630,742 
,868,267 
,919,274 
401,000 
,320,274 
260  ,944 
880,299 
,382,339 
148,834 


Previous 
Year. 


539,196 

251,391 

270,007 

3,753 

15,928,445 

1,605,086 

2,054,189 

14,976.210 

240,838 

10,399 

3,752,197 

5,344 

1,284,596 

2,412,000 

18,238,274 

2,404.064 

2,543,656 

312,706 

34,640 

2.390,152 

4,804 

999,408 

6,893,942 

1,881,498 

1,296,050 

5,121,014 
5,964,448 
1,130,461 
1,612,320 
798,989 


225  ,899 

2,904,914 

294,013 

819,292 

21,392 

153,032 

1,866,356 

3,027,018 

5,483,737 

404,622 

471,532 

273,203 

"822",i25 
4,937,838 


1,572 
192,735 
234.418 


10,934 

1,282 

398 

454 

11,337 

2.215, 

634 

10,392 

1,594 

1,223 

718 

202, 

1,753 


.970 
028 
054 
932 
290 
730 
939 
514 
922 
172 
,285 
631 
,622 


6,765,645 

51,761 

1,215,117 

1,216,837 

10,521,671 

26,791 

"14' 580 

66,734 

28,492,109 

1,557,603 

1,488,200 

257.048 

6.58,573 

175,525 

975,369 

2,604,099 

2,224,535 

11,281,562 

410,000 

11,691,562 

326,847 

957,838 

2,812,702 

172,589 


nOADS. 


Nevada-Cal-Oregon 
N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

Nevada  Central 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart_.r 
N  y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co-.T 

a  Penn — East  P  &  E 

d  West  of  P  &  E- 

Pere  Marquette r 

Phlia  Bait  &  Wasn. 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Sovjthpo'rt 
Reading  Company- 
Coal  &  Iron  Co-- 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  Juno 

Rio  Grande  South __ 

Rock  Island  System 

e  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl . 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L  r 

Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co. . 
Southern  Railway.. 
Mobile  &  Ohio... 
Ctn  N  O  &  Tex  P. 
-via  Great  So  th. 
Geo  SoSth  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley. - 
Tor  Ham  &  Buffalo. 
Trinity  &  Brazos  V- 
Unlon  Pacific  Syst- 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maiyland- 
W  Jer  &  Seashore- - 
Wheel  &  Lake  Erie. 
WLsconsin  Central.r 
Wrlghtsv  &  Tenn.- 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week   or 
Alonth. 


2d   wk   Sep 

June 


J    ne 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

July    

.July 

May 

July 

Ju'y    

July   

August 

July    

July 

July 

July 

July 

July    

August 

August 

July 

July    

July 

July 

June 

2d  wk   Sep 

June 

June 

June 

June 

July 

3d   wk   Sep 

June 

July    

May 

August 

July    

2d  wk  Sep 
2d  wl{  Sep 
2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
1st  wk  Sep 
3d  wk  Sep 

July 

July   

2d  wk  Sep 
2d  wk   Sep 

July    

.luly 

4th  wk  Aug 

Julv    

July 

August 

3d  wk   Sep 

June 

July   . 

.luly 

July 

July 

August 


Various  Fiscal  Years. 


Bellefonte  Central „ 

i  Delaware  &  Hudson. 

Manlstlque . 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines. 

Northern  Centra' 

(t  Penn — East  of  Pitts  &  Erie-- 

(i  West  of  Pittsburgh  and  Erie 
Phlla  Baltimore  &  Washington- 
Pitts  Cln  Chicago  &  St  Lou  s.-- 

Rlo  Grande  Junction 

Texas  &  Pacific - 

West  Jersey  &  Seashore 


Current     Previous 
Year.  Year. 


S 

7,562 

7,269,868 

3,086,055 

356,538 

230,744 

1,977,246 

1,983.163 

217.164 

80.893 

835,386 

236,384 

641.192 

16914633 

8,443 

816,912 

4,132,563 

230,063 

2,369,825 

869,115 

5,739,534 

579,988 

3,590,020 

11282  065 

Dcc.l, 

1,057,216 

1,428,678 

2,255,778 

8,133 

2,917,471 

1,954,763 

4,872,234 

174,628 

62,168 

11,861 

4,197,278 

3,190,931 

162,043 

7,550,254 

124,816 

216,070 

605,756 

1,186,353 

35,634 

129,211 

9,720,406 

1,015,694 

151,206 

152,848 

59,168 

36,432 

17,638 

258,476 

5,956 

438,552 

27,073 

79,956 

4,591 

66,486 

28,535 

6,749,684 

704,925 

100.785 

553,053 

429,231 

696,181 

527,211 

651,649 

15,843 

618,708 


$ 

9,245 

8,684,260 

3,791,103 

422,895 

254,849 

2,376,125 

2,323,844 

266,282 

82,554 

1,38  6,504 

209,300 

821,568 

20679284 

6,672 

827,146 

275",892 
2,868,590 
1,177,615 
6,993,785 

737,467 
4,734,669 
14600  065 
714, KM) 
1,180,356 
1,532,778 
2,891,896 
10,179 
3,766,160 
2,956,139 
6,722,299 

178,258 

72,124 

12,247 

5,348,520 

121,346 

163,987 
9,633,854 

146,584 

231,936 


July  1  to  Latest  Date. 


Current       Previous 
Year.  Year. 


1,290,861 

34,094 

160,005 

11424022 

1   143,346 

179,528 

167.623 

75,703 

40,046 

22,007 

283,144 

8,488 

460,007 

25,907 

03,548 

5,837 

73,654 

20,048 

7,233,995 

822,276 

113,989 

594,283 

512,606 

729,581 

622,939 

748,925 

18.077 

796,801 


Period. 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan   1 


Jan 
Jan 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  Aug 

to  July 

to  Aug 

to  Sep 

to  Sep 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  July 

to  July 

to  July 

to  July 

to  Aug 

to  June 

to  Sep 

to  July 


$ 

85,561 

92,100,769 

41,704,152 

4,675,06.'i 

2,899,29!< 

26,448,400 

25,024,012 

2,839,197 

922,472 

11,958,100 

2,899,635 

9,851,375 

221222484 

8,443 

816,912 

48,692,880 

230,063 

2,369,825 

869,115 

11,419,059 

579,988 

3,590,020 

11,282,065 

Dpc.1,7 

1,057.216 

1,428,678 

4,483,682 

17,836 

2,917,471: 

1,9.54,763 

4,872,234 

174,628 

811,698 

128,006 

58,484,196 

46,548,863 

2,204,068 

107237129 

124,816 

2,218,185 

7,518,512, 

1,186,353 


S 

84,964 

95,141,438 

43,526,818 

5,119,967 

2,685,905 

27,490,423 

25,672,162 

3,039,645 

I  031,709 

14,476,381 

2,917,835 

10,237,229 

232239634 

6,672 

827,146 

"27  5",  89  2 

2,868,590 

1,177,615 

14,125,250 

737  467 

4,734,669 

14,600,065 

14,100 


1,180,356 

1,532,778 

5,604,623 

21.064 

3,766,160 

2,956.139 

6,722,299 

178,258 

827,918 

136.019 

60,138,673 

49,647','378 

2,277,037 

112063689 

146,584 

2,448,294 

l,29b",86i 


245,570 

9,720,406 

10,029,810 

1,785,405 

1,591,120 

715,294 

357,199 

177,545 

2,708,938 

5,956 

438,552 

237.888 

756,984 

4,591 

66,486 

170,670 

6,749,684 

704,925 

103,358 

6,043,993 

5,648,277 

696,181 

527,211 

651,649 

15,843 

1,203.259 

Current 
Year. 


10 


539,426 
293,950 
40,621 
,260,900 
869,248 
,662.607 
340,216 
,040,667 
394,317 
735.281 
015,982 
270,774 
397,081 
.095,748 
.228,046 
,606,727 
,787,440 
,300,309 
,302,914 
Dec.12. 
,168,889 
,708,224 
415,095 
,706.490 
,068,633 


297, 

11,424. 

11,934, 

2,187, 

1,867. 

872, 

440, 

217,1 

3,287, 


S41,788 

11,205,911 

45.800 

5,460,500 

950,037 

4  6  930,897 

21,589,537 

2,432,537 

1,499.498 

13  833.980 

12.439,769 

1.441.923 

479,804 

7,042,044 

1,386,496 

5,221.021 

114297513 

7,523,409 

93,741,714 

928. lOU 

9,71U,JS9 

21.540,400 

464,;.S9 

11,081,202 

3,050,933 


AGGREGATES 

OF   GROSS   EARNINGS— Weekly   and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

ist  week  July    (43  roads) 

8,294,142 

$ 
9,429  010 

S 

—1.134,868 

12.04 

Month  Nov    1907  (120  roads). 

S 

189,988,564 

184,197,391 

i 

+  5,791,173 

3.14 

2d    week  July    (40  roads) 

8,520,010 

9.762,668 

— 1,242,65812.73 

Month  Dec     1907   (1  23  roads)  . 

174,422,451 

184,893,810 

—  11,471,359 

6.20 

3d    week  July    (40  roads) 

8,606.600 

9,961,410 

—1.354,810  13.60 

.Month  Jan     1908  (122  roads)  . 

151,758.406 

172,283,006 

—20,524,600  12.49 

4th  week  July    (44  roads) 

12.713,870 

15,323,093 

—2,609,223  17.03  1 

Month  Feb     1908  (123  roads). 

141.256.206 

160,1.50,610 

—  18,891,104  11.79 

1st  week  Aug    (41  roads).. 

8.600.176 

9,872.839 

— 1,212  663  12.28 

Month  Mch    1908  (126  roads)  . 

162,495.089 

187,435,350 

—  24.940.261   13.37 

2d    week  Aug    (39  roads).   .. 

8  806,024 

9,973,195 

—1.167.171  11.70  ' 

Month  Apr    1908  (119  roads)  . 

154,137,168 

100,046,156 

-35,908,988  18. S9 

3d    week  Aug    (39  roads) 

8,887,875 

10,118,734 

— 1,230,859  12.16 

Month  May    1908  (1  20  roads) - 

153,112,628 

198,146,871 

—45,034,243  22.67 

4th  week  Aug    (42  roads)  . 

13.076,076 

15,626,926 

— 2,550,850  10.45  \ 

Month  June  1908  (113roads) 

146,270,130 

179,397,094 

—33,120,964  18.47 

1st  week  Sept   (40  roads). 

8,695,381 

9,678,456 

-983,075,10.16  i 

Month  July    1908  (  97  roads) - 

150.103,883 

183,365,993 

— 27,262,110  14.87 

2d    week  .Sept    (30  roads) 

9,100,244 

9,711,758'        —611,5141    6.29  1 

Month  .Aug    1908  (   52roadsl-l   59,649,837 

70,341.817 

—  10,691,980 

15.20 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  U  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  T  Includes  Evansvllie  &  Indiana  RR.  h  Includes 
•earnings  of  Col.  &  South.,  Ft.  VVorth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k.  Includes  In  both  years  earnings 
" v.,  ''"^^'"  ^"''^  *  ^"'f  RR-.  Pecos  Valley  System  and  Santa  Fe  Prcscott  &PhocnIx  Ry.  i  These  figures  do  iiot  Include  receipts  from  sale  of  coal. 
V  Figures  here  are  on  the  old  basis  of  accounting— not  tl»  new  or  Intcr-State  Commerce  Commission  method,  r  These  figures  are  on  the  new  basis 
prescribed  by  the  Intcr-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  September.  The  table  covers  36  roads  and  shows  6.29% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Second  week  of  September. 


Alabama  Great  Southern 

BuBalo  Rochester  &  Pittsburgh- 
Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv. 
Cln  New  Orleans  &  Texas  Pac-. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Milw 

Canada  Atlantic 

International  &  Great  Northern 

Iowa  Central 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Mlssourl  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  V'estem. 

Wabash 


Total  (36  roads) 

Net  decrease  (6.29  %). 


1908. 


1907. 


$ 

59,168 

144,369 

202,800 

,431,000 

223,100 

187,849 

119,198 

152,848 

302,871 

467,100 

22,004 

42,124 

39,574 

57.193 

36,432 

815,408 


166,000 
63,514 

892,710 
15.155 
98,218 

368,773 

858,000 
45,000 

151,206 

7,562 

11,861 

199.952 
1,015,694 

241,787 
27,073 
79,956 

554,745 

9,100,244 


$ 

75,703 

193,939 

187,900 

1,463,000 

243,600 

190,197 

125,501 

167,623 

304,326 

477,300 

24,488 

44,110 

41,922 

70,263 

40,046 

941,098 


148,000 
72,005 

987,200 
13,432 
87,878 

250,900 

967,000 
34,000 

179,528 

9,245 

12,247 

214,902 
1,143,346 

268,430 
25,907 
93.548 

613,174 


9,711,758 


Increase. 


14,900 


18,000 


1,723 

10,340 
117,873 


11,000 


1,166 


175,002 


Decrease. 


16,535 
49,570 

"3y,o6o 

20,500 
2,348 
6.303 

14,775 
1,455 

10,200 
2,484 
1,986 
2,348 

13,070 
3,614 

125,690 


8,491 
94,490 


109,000 

2"8',322 

1,683 

386 

14,950 

127,652 

26,643 

13',592 
58,429 


786,516 
611,514 


For  the  first  week  of  September  our  final  statement  covers 
40  roads  and  shows  10.16%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


First  week  of  September. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (35  roads) . 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Mex  can  Railway 

$ 
8,442,707 
35,876 
39,806 
136,200 
23,154 
17,638 

S 
9,394,251 
39,778 
44,198 
149,200 
29,022 
22,007 

$ 
78,735 

$ 

1,030,279 

3,902 

4,oa2 

13,000 

Mexican  Southern 

Texas  Central 

5,868 
4,369 

Total  (40  roads)--    

8,695,381 

9,678,456 



78,735 

1,061,810 

Net  decrease  (10.16%) 

983,075 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 

show.s  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.     The  compilation 

includes  every  road  from  which  we  can  get  returns  of  this 

character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are  published  from  week  to  week,  as  .soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week, in  which  we 

publish  our  monthly  article  on  net  earnings — say  about  the 

20th  of  the  month. 

Gross  Earnings Net  Earnings- — - 

Current        Previous       Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Alabama  Great  Southern — See  under  Southern  Ry  System  below 

Ala  Tenn  &  Northern-.. July  4,130  3,753  2,116  1,947 

Atch  Top  &  S  Fe_b Aug  7,479,316      7,988,890    J2, 827, 146    j2, 410, 242 

July  1   to  Aug  31 14,464,716   15,928,445    j5,456,260    ./5, 028, 967 

sAtlanta  Birm  &  Atl_a-June       136,310  155,606  38,114  42,802 

July  1  to  June  30 1,720,494      1,605,086  518,351  395,277 

Atlantic  Coast   Line-a--July  1,742,338     2,054,189         321,291         288,963 

Baltimore  &  Ohio. b Aug  6,372,251      7,724,307      2,499,592     2,662,327 

July  1  to  Aug  31 12,094,356    14,976,210      4,523,648      4,966,915 

Bangor  <Se  Aroostook- b. July       192,523         240,838  61,483  72.739 

Belletonte  Central. b Aug  5,933  4,868  1,706  1,219 

Jan   1   to  Aug  31 39,426  41,788  6,305  12,661 

xBoston  &Maine_b July  3,27.i,122     3,752,197         a89,990     1,160,060 

Brldgeton  &  Saco  R-b--July  5.369  5,344  2,412  2,472 

Buff  Roch  &  Plttsb_b--July       653,571         785,372         203,228         316,807 

Canadian  Northern Aug       747,400         835,600         186,100         216.400 

July  1   to  Aug  31 1,475,900      1,718,800  389,000  437,300 

Canadian  Paclflc-a July  6,292,881  7,008,274  2.274,573  2,506,853 

Central  of  Georgia, a July       931,262  954.364  241.921  208,833 

Central  of  New  Jersey. b  July  2,156.724  2,543,656  935.263  1,155,360 

z  Central  Vermont- b--- July      288,491  312,706  55,144  68,205 

Chattanooga   South-a--June           6,611  12,323  def. 1,772  det.909 

July  1  to  June  30 105.748  160,452  def.3,627  def. 3,840 

Chesapeake  &  OhlO-b-.July  2,095,132  2,300,152  830,452  853,301 

Chesterfield  &Lancas.b- July          3,601  4,804  487  1,786 

Chicago  &  Alton-a July  1,057,036  999,408  s485,990  s284,149 

Chicago  Great  West'n.b.May      542,407  722,264  4,471  180,714 

July  1  to  May  31 7,381,867  8,257.198  1,132,079  2,245,581 

a;  Chic  Burl  &Qulncy.b. July  6,271.163  6,893,942  2,033,549  2,511,888 

Chic  Ind  &  Tx)Uisv_a... June       428,959  502,232  92,001  154,251 

.July  1  to  June  30 5,167,160      5,998,867      1,163,702      1,825,416 

a;  Chic  Milw  &  St  Paul. b  July  4,652,409  5,121,014  1,777.258  2,066,618 

x  Chic  &Northwest'n-b- July  5,215,185  5,964,448  1,864,422  2,016,398 
Cine  N  O  &  Tex  Pac — See  under  Southern  Ry  System  below 

zChlC  St  P  Minn  &  O    >,   July       998,487  1.130,461  331,937  353,940 

2  Cine  Ham  &  Dayton   bJuly      654,902  798,989  122,963  156,933 

Colorado  Midland. a July       193,348  225,899  50,959  63,036 

Colorado  &  .Southem-b-July  1,240,368  1,190,244  472,171  383,272 

Columb  Newb  &  Lau_a-May  17,457  23,100  def2,753  1,259 

July  1  to  May  31 275,775  294,013  8,236  26,638 

Copper  Range-b June  74,919  78,122  16,587  29,087 

July  1  to  June  30 807,322  819,292  204.042  285,935 

Cornwall. a '.July  4,820  21,392  299  13,083 


Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

lioads.                                S  $  $  $ 

CubaRR July      153,786  153,032  63,464  50,626 

Delaware  &  Hudson   b--July  1,476,489  1,866,356  r578,745  r706,489 

Jan  1  to  July  31 10,293,950  11,205,911  r3, 817, 562  r4,210,149 

Del  Lack  &  Western-b-July  2.859,239  3,027,018  1,242,533  1,353,476 

Denver  &  Rio  Grande. a.July  1,684,824  2,027,337  601,160  741.400 

Detroit  &  MackinaC-a--July       104,603  109,750  36,567  19,567 

xDuiuth&IronRange-b.June       559,750         348,530         

July  1  to  June  30..-.--   6,207,509         3,545,729         

Duluth  So  Sh  &  Atl-b--July       226,115  329,912  61,751  106,847 

Erie-a July  4.180,085  4,937,838  1,107,017  1,512,987 

Falrchlld  &  Northeast- b  July           1,514  1,572  304  231 

Fonda  .Johust  &  Glov-a. Aug         83.200  94,278  48,824  51,758 

July  1  to  Aug  31 164,477  192,735  95,785  111,342 

Georgia  RR.a July       223,927  234,418  21,146  19,415 

Georgia  Southern  &  Fla — See  under  Southern  Ry  System  below 

Grand  Trunk  of  Canada — 

Grand  Trunk  Rv July  2,562,212  3,096,067  744,088  865,264 

Grand  Trunk  West- --July       468,644  539,208  44,285  55,965 

Det  Gr  Hav  &  Mllw.-July       148,915  165,947  42,825  20,926 

Canada  Atlantic July       183,953  199,039  24,332  16,059 

I  Great  Northern,  b July  4,450,493  5,640,054  1,410,440  2,258,583 

Gulf  &  Ship  Island. a---Apr       143,637  231,792  22,018  81,694 

July  1  to  Apr  30 1,816,040  2,066,720  379,574  602,824 

Hocking  Valley. a July       530,521  634,939  189,732  215,789 

Illinois    Central. a July  4,253,257  5,111,937  678,807  1,109,300 

z  Internat  &  Gt  North  b  July       502,511  571,622  48,743  detl,639 

ff  Interoceanicof  Mex---July       544,442  605,764  157,479  142,397 

Iowa  Central-a July       231,713  245,611  fc48,569  fc62,185 

Kanawha  &  Mlch-a July       201,907  202,630  58,207  30,232 

Kansas  City  South'n -a. -Aug      743,917  905,845  264,311  334,639 

July  1  to  Aug  31 1,488,251  1,753,622  523,485  634,801 

Lehigh  Valley. b Aug  2.833.933  3,496.603  1,063.863  1.454,561 

July  1   to  Aug  31 5,360,384  6,765,645  1,941,059  2.794,392 

Lexington  &  Eastern. b- July         36,821  51,761  10,186  19,289 

Louisv  &  Nashville- b--- July  3,680,352  4,126,037  1,309,403  1,143,118 

zLong  Island-b July  1,160,730  1,215,117  501,514  385,385 

Louisiana  &  Arkansas. a. Apr         97,481  120,264  36,150  48,184 

July  1   to  Apr  30 954,657  983,910  289,491  303,953 

z  Maine  Central  -  b June      688,040        192,033        

July  1  to  June  30 8,514,256         2,594,656         

Manlstlque-b Aug           5,368  7,606  def2,350  1,559 

Jan   1   to  Aug  31 40,621  45,800  182  defl,598 

Maryland  &  Penna-a---Aug         36,780  37,438  13,731  14.408 

July  1   to  Aug  31 66,309  66,734  20,497  21,337 

0  Mexican  Central May  2.794,474  2,995.982  989,438  897,031 

July  1  to  May  31 32,869,443  28,492,109  9,940,929  8,576,542 

ff  Mexican  Internatlonal.July'      556,591  768.531  196,571  228,431 

Mineral  Range. b July         73,827  72.338  12,929  15,082 

Minneap  &  St  Louls.a..July       313,014  362,814  ft91,276  ?il28,976 

Minn  StP  &  SSM.b... July       950,109  1,094,890  '393,301  406,435 

Missouri  Kan  &  Tex.b-July  1,868,267  2,224,535  416,393  925,094 

Missouri  Pad flcb July  3.621,274  4,112.562  1,180,101  1,110,919 

Mobile  &  Ohio — See  under  Southern  Ry  System  below 

Nashv  Chatt  S  St  L.b-.July      880,299  957,838"     207,645  228,025 

(7  Nat  RR  of  Mexico July  1,208,762  1,405,725  473,346  448,893 

Hidalgo  &  Northeast. July         73,274  85,164  10,369  15,980 

Nevada-Cal-Oregon.b--July          32,142  29,367  16,733  15,645 

Nevada  Central -b July           8  443  6,672  2,977  156 

N  Y  Cent  &  Hud  Rlv-. -June  7,269,868  8,684,260  2.174,684  2,562,594 

Jan  1  to  June  30 40,662,607  46,930,897  8,887,483  9,530,381 

Lake  Sh  &  Mich  Sou-June  3.086,055  3,791.103  886,714  856,658 

Jan  1   to  June  30 18,340,216  21,589,537  4,857,699  5,276,264 

Lake  Erie  &  Western- June       356,538  422,895  49,978  107,700 

Jan  1  to  June  30 2,040,667  2,432,537  237,933  591,420 

Chic  Ind  &  Southern-June       230,744  254,849  56,522  93,542 

Jan  1  to  June  30 1,394,317  1,499,498  403,776  519,932 

Michigan  Central June  1,977,246  2,376,125  572,511  399,595 

Jan  1  to  June  30 11,735,281  13,833,980  2,552,220  2,502.558 

Clev  Cln  Ch  &  St  L-- June  1.983,163  2,323,844  536,149  709,414 

Jan  1  to  June  30 11,015,982  12,439,769  2,008,385  2,723,061 

Peoria  &  Eastern June       217,164  266,282  40,299  50.041 

Jan  1  to  June  30 1,270,774  1,441,923  131,077  317,545 

Cincinnati  Northern. -June        80,893  82,554  15,602  10,390 

Jan  1  to  June  30 397,081  479,804  75,328  38,990 

Pittsb  &  Lake  Erie- .-June       835,386  1,386,504  169,947  313,589 

,Ian  1  to  June  30 4,095,748  7,042,044  878,278  1,595,167 

Rutland June       236,384  269,300  78,976  75,728 

Jan  1  to  June  30 1,228,046  1,386,496  290,549  382,918 

N  Y  Chic  &  .St  LouiS-June       641,192  821,568  128,198  185,997 

Jan  1  to  June  30 4,606,727  5,221,021  974,725  1,136,655 

Total  all  lines Junel6.914.633  20.679,284  4,708,080  5,365,251 

Jan  1  to  June  30 96,787,446  114297,513  21,297,453  24,614,891 

zN  Y  N  H  &  Hart. b--May  4,132,563        825,142        

July  1  to  May  31 48,692,880        13,343,171         

N  Y  Ontario  &  West-a-July       816,912  827.146  315,445  323,962 

New  York  &  Penna-b — 

Apr   1  to  June  30 27,009  25,046  4,975  7,322 

Jan    1  to  .June  30 54,545  51,828  11,177  16,100 

July  1  to  June  30 109,079  110,840  22,896  34,085 

N  Y  Susq  &  West.a July       230,063  275,892  58,669  85,600 

Norfolk   &  Western. b.- July  2,369,825  2,868,590  958,854  1,104,839 

Northern   Central, b July       869,115  1,177,615  268,332  263,832 

Jan    1  to  July  31. 6,300,309  7,523,909  1,353,516  1,359,616 

X  Northern  Pacific. b-- -July  5,679,525  7,132,765  2,576,438  3,176,419 

z  Pennsylvania  Co-b- --July  3,590,020  4,734,660  1,489,350  1,663,652 
Pennsylvania  Lines  directly  operated — 

Eastof  Pitts  &  Erie. bJulyll, 282,065  14,600,065  3,599,808  4,417,108 

Jan    1  to  July  31 75,302,914  93,741,714  19,872,854  24,389,354 

West  of  Pitts  &  Erie-July            decl,714,100  dec311,500 

Jan  1  to  July  31 decl2,928,100  dec2,227,900 

zPere  Marquette. b July  1,057,216  1,180,356  247,821  297,956 

Phila  Bait  &  Wash. b-. -July  1,428,678  1,532,778  397,034  370,034 

Jan    1  to  July  31 9.168,889  9,710,989  1,950,894  1,795,594 

Pitts  Cine  Chic  &  St  L-a- Aug   2,255,778  2,891,896  724,889  787,828 

Jan   1    to   Aug  31 16,708,224  21,540,400  4,493,027  4,981,447 

Raleigh  &  Southport.a-Aug           8,133  10,179  1,888  3,001 

July  1   to  Aug  31 17.836  21.064  4,894  6.156 

Reading  Company — 

Phila  &  Reading.  b-.-Juiy  2.917.471  3,766.160  1,101.086  1,533.040 

Coal  &  Iron  Co. b July   1,954,763  2.956.139  59,822  147,416 

Total  both  Cos.b July  4,872,234  6,722,299  1,160,908  1,680,456 

Reading  Company... July      131,113  130.649 

Total  all  companies- -July      1.292.022  1,811,105 

Rich  Fred  &  Potomac. July       174,628  178,258  70,654  54,454 
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Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Klo  Grande  Junction. ..June         62.168  72,124         rjl8,650  n21  637 

Dec  1  to  June  30 415.095  464  389       nl24.528  m39'.3l6 

Rio  Grande  Southern,  b.  July         51,309  59,159           23,468  25^857 

Rock  Island  Systcm-a--June  4,197,278  5,348,520     1.319,348  1,373  633 

July  1  to  June  30 58,484,196  60,138,673    14,365,554  17.649,813 

St  Louis  &  San  Fr.a.June  3,190,931  4,121,346     1,158,715  1  304  078 

July  1  to  June  30 46,548,863  49,647,378    12,892,036  16,02oi689 

Evansv  &  Terre  H_a-June       162,043  163,987           86,013  37542 

July  1  to  June  30 2,204,068      2,277,637         764,691  816.446 

Total  all  lines. a June  7,550,254  9,633,854     2,564,077  2715253 

July  1  to  June  30 107237129  112063,689   28,022,282  34,486,948 

a;  San  Pedro  LA&SL-b. June        605,756         219,814 

July  1  to  June  30 7,518,512         1,520,494        III 

St  Joseph  &  Gr  Island,  b  July       124,816  146,584           42,698  64,745 

St.  Louis  Southwest. a. -July       777,106  806,694         140,924  246,032 

Seaboard  Air  Line. b July  1,186,353  1,290,861         309,809  257,333 

Southern  Pacllica July  9,720.406  11,424,022    /3, 641. 599  ;3, 425, 339 

Southern  Railway- b July  4,147,237  4,789,909  2/1,351,834  j/938,301 

Mobile  &  Ohlo-a July       727,166  908,484          190,485  232,749 

Cln  N  O  &TexP.a--.July       633,181  770.935          189.252  140,223 

Ala  Great  Southeru-a. July       293,623  361.987           69.174  66,899 

Georgia  Sou  &  Fla.b- July       139,961  185,915           31.188  37,413 

Texas  Central July        76.694  90.707           13.766  20,098 

X  Texas  &  Paclflc...b- July.       966,025  1,215,346         190,373  290,584 

Tidewater  &  Western. b- July           5,956  8,488                363  1,007 

Tol  &  Ohio  Cent.a July       438,552  460,007         177,211  156,740 

Toledo  Peoria  &  West.b.Aug         99,557  105,251            24,422  20  239 

July  1   to  Aug  31 190,922  198,645            45,526  32,960 

TolStLouls  &  West.a.-July  293,815  341,893  p93,503  p88,120 

Tomblgbee  Valley July  4,591  5,837  1,013  1.276 

Union  Paclflc.a July  6.749,684  7,233,995  t3, 363,374  <3, 041, 983 

Vandalla.b July  704,925  822.276  178.115  177,009 

Virginia  &  Sou  West-. b- Aug       100,785         113,980  45,936  43  151 

July  1   to  Aug  31 193,358  219,515  80.607  82,307 

Wabash-b July  2,077.977  2.309,858  627,492  749,977 

West  Jersey  SSh-b July       696,181  729,581  301,962  323,662 

Jan    1  to  July  31 2,968,633  3,056,933  464.594  429,494 

Western  Maryland -a- --June      429,231  512,606  133,697  191,435 

Julyl  to  June  30 5,648,277  5,600,451  1,870,043  1.870.477 

i;  Wheel  &  Lake  Erie.  b-July       527,211  622,939  195,172  185,909 

Wisconsin  Central. b --.July       651,649  748,925  246,216  312,513 

Wrlghtsv  &  TennlUe-b-July       215,843  zl8,077  2,077  3,844 

Yazoo  &  Miss  Valley. a. July         584,551  721,114  defl34, 693  de(12,130 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

'These  results  are  after  deducting  taxes,  which  amounted  to   ?328,764 
n  July  1908,  against  J298  425  last  year. 

g  These  results  are  In  Mexican  currency. 

ft  For  July  1908  additional  Income  was  $12,800,  against  $14,741  In  1907 

The  company  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR. ' 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  Aug.  taxes  and  rentals  amounted  to  $306,321,  against  $233,270  in 
1907;  after  deducting  which,  net  for  Aug.  1908  was  $2,521,0  25,  against 
$2,176,972  last  year.  For  period  from  July  1  to  Aug.  31  taxes  and  rentals 
were  $612,642  in  1908,  against  $480,980  in  1907. 

fc  For  July  1908  additional    Income  :was    $3,397,  against  $10,314  In  1907 

n  These  figures  represent  30   o  of  gross  earnings. 

p  For  July  miscellaneous  charges  and  credits  to  Income  was  $16,255, 
against  $9,358  in  1907. 

r  For  July  1908  net  from  Coal  Department  was  $41,960,  against  $69,064 
ast  year,  and  from  Jan.  1  to  July  31  was  $526,548  In  1908,  against  $672,682_ 

s  Alter  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  July  1908,  total  net  earnings  were  $457,864,  against  $290,544 
last  year. 

<  These  results  are  after  deducting  taxes,  which  amounted  to  $197,915 
In  July  1908.  against  $162,625  in  1907. 

V  In  accordance  with  the  contract  of  Nov.  1  1907  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co..  the  Construction  Co..  as  the  part  of  expenses  chargeable  to  it  on 
account  of  the  unfinished  condition  of  the  work  and  the  interference  by  its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  expenses 
above  70%  of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

y  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $1,196,775  in  July  1908,  against  $791,198  last 
year. 

8  Includes  $31  other  Income  for  July  1908,  against  $102  In  1907;  the 
earnings  of  the   Dublin  &  Southwestern  RR.  are  Included  in  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c.—  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

'Roads.  $  $  S  $ 

Bangor  &  Aroostook  ...July  86.235  70.868  def24.752  1,871 

Bellefonte  Central Aug  257  303  1,449  91« 

Jan  1   to  Aug  31 3,056  2,424  3.249  10.237 

Brldgeton  &  Saco  Rlv..July  593  593  1,819  1,879 

Central  of  New  Jersey.. July  536,679  603,052  398,584  552,308 

Colordao  Midland July  31,350  30,647  ell, 696  c25,628 

Colorado  &  Southern -.-July  245,427  229,268  253,030  a;160,722 

Copper  Range June  12,437  12,437  4,150  16,650 

July  1  to  June  30 149,850  101,250  54,192  184,685 

CubaRR July  32,262  28.329  31.202  22,297 

Denver  &  Rio  Grande- -July  297,787  312,927  d380,868  d481,821 

Duluth  So  Sh  &  Atl July  92,233  97.331  ardef  17. 778  a;18.027 

Georgia  RR July  54.676  51,756  zdf31,875  a:df32,337 

Hocking  Valley July  91,473  74,056  138,981  195,210 

Kanawha  &  Mich July  23,080  21,898  a;39,323  a;16,428 

Maryland  &  Penn Aug  3,979  3,986  9,752  10,422 

July  1  to  Aug  31 7,959  7,959  12,538  13,378 

Mineral  Range July  12,778  12,636  2:151  3:3,789 

Missouri  Kan  &  Texas. -July  ft518,885  7i480,109  2:def94,268  i472,485 

Nashv  Chatt  &  St  Louis  July  150,995  155,621  56,650  72,404 

Nevada-Cal-Oregon July  4,046  3,873  2:13,674  a:13.586 

New  York  &  Penna — 

Apr   lto.Iune30 5  014  5,205  def  39  2,117 

Jan    1  to  June  30 11,221  10,870  def  44  5,230 

July  1  to  June  30 22,913  22,675  def  17  11.410 

Norfolk  &  Western July  439,060  423,207  519.794  681,632 

Reading  Company July  868,625  870,7)2  423,397  940,363 

Rio  Grande  Junction... June  8  333  8,333  10,317  13,304 

Deo  1  to  June  30. 58.333  58,333  66.195  80.983 


— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. ^ 

Current        Previous  Current  Previous 

Yevr.             Year.  Year.  Year. 

Roads.                              $                    S  $  $ 

Rio  Grande  Southern-.. July        18.848           19,928  2-8,840  2:9.843 

St  Louis  Southwestern. -July       173,737          161,253  2:1,023  2:134,819 

Texas  Central July           2,584             2,584  11,182  17,514 

Toledo  &  Ohio  Central- -July         40,385           42, .533  2:142,113  2:119,752 

Toledo  Peo  &  Western- -Aug         23,631            24,235  2:1,791  j:136 

July  1  to  Aug  31 48,037           47,844  2:def834  2;def2,915 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  Tlie  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

/J  Fixed   charges   Include   taxes   amounting   to    $64,652   for   July   1908, 

against  52,574  in  1907.  Prior  to  last  July  it  was  the  practice  to  Include 
these  items  in  the  expenses. 

X  After  allowing  for  otljer  Income  received. 

Miscellaneous  Companies. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies             ,                 $                    $  $  $ 
Ablngton    &   Rockland  Elec 

Lt&  Power  Co-b July           3,562             3,424  1,088  663 

Jan  1   to  July  31 31,488            28,193  11,899  10,003 

Buffalo  Gas  Co June        3,587  18,912 

Oct  1  to  June  30 --- 198,159  255,110 

Cumb  Tel  &  Tel  CO-b--Aug       489,511         486,264  201,875  179,154 

Jan   1   to  Aug  31 4,046,583      3,848,067  1,693,266  1,453,023 

Cuyahoga  Teleph  Co- -.June         69,223           64,433  38,992  30,882 

Demerara  Elect  Co July          9,494             9,586  3,853  3,886 

Jan    1  to  July  31 68,952            67,666  28,949  28,047 

Edison  El  ( Brockton). b. July         14,603            13,689  6,130  4,904 

Jan  1  to  July  31 119,144          104,969  49,206  42,528 

Fall  River  Gas  Works-b. July         34,825           31,774  18,396  14,068 

Jan   1   to  July  31 227,825          213,684  83,465  84,575 

Houghton  Co  El  Lt-b.. July         15,691            14,620  6,602  5,100 

Jan  1  to  July  31 131,248         136,302  61,011  65,452 

Houston  Lt  &  Power-a-May         28,795           28,025  14,594  12,734 

Jan  1  to  May  31 155,390         141,529  75,617  70,011 

Hud  Riv  Elec  PowCo.a.July         84,262           98,323  26,064  27,226 

Jan  1  to  July  31 703,343         640,599  320,266  256,183 

Lowell  Elec  Light  Co-b- July         25,316           22,397  10,199  9,336 

Jan  1  to  July  31 191,482         174,358  71,399  70,007 

Mlnneap  Gen  Elec  Co- b- July         73,889           67,893  41,864  37,490 

Jan  1  to  July  31 556,418          515,418  293.287  264,139 

Pacific  Coast  Co-b July       579,988    ■     737.467  65,237  115,445 

Victor  Fuel  Co-b June       176,886         249,470  36.492  54,906 

July  1  to  June  30 2.562,444      2,631,301  568,091  593,210 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— I7it.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Companies                           $                     $  $  $ 

Abington   &   Rockland   Elec 

Light  &  Power  Co July               354                 417  734  246 

Jan  1  to  July  31 1.802              2,048  10,097  7,955 

Cumberland  Tel  &  T  Co.Aug         37,724           37,887  164,151  141,267 

Jan   1   to  Aug  31- 298,080         314,252  1,395,186  1,138,771 

Edison  El  Co  (Brockton).  July            2,436              1,255  3,094  3,649 

Jan  1  to  July  31 12,022              7,612  37,184  34,916 

Fall  River  Gas  Works--July           2,310             3,079  16,086  10,989 

Jan  1  to  July  31 10,227              9,962  73,238  74,613 

Houghton  Co  Elec  Lt--- July            4,250              3,437  2,352  1,663 

Jan   1   to  July  31 25,276            20,712  35,735  44,740 

Houston  Lt  &  Pow  Co --May           3,785              3,375  10,809  9,359 

Jan  1   to  May  31 18,810            16,875  56,806  53.136 

Lowell  Elec  Lt  Corp July            4,200              3,661  5.999  5,675 

Jan  1   to  July  31 23,701             18,048  47,698  51,959 

Minneap  Gen  Elec  Co --.July         32,400           26,824  9.464  10.666 

Jan  1   to  July  31 201,602          149,433  91,685  114,706 

Victor  Fuel  Co June         17,432            19,632  2:23,838  2:43,745 

July  1  to  June  30 226,188         229,014  2:417,783  2^461,490 

2:  After  allowing  for  other  Income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  R vs  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 

Binghamton  Ry 

BIrm  Ry  Lt  &  Power 
Boston  &  Worcester 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
riChicago  &  Oak  Park 
Cleve  Painesv  &  East 

Dallas  Electric  Co 

;■  Detroit  United  Rv_ 

Duluth  Street  Ry 

East  St  Louis  &  Sub- 
El  Paso  Electric 

Fairm  &  ClarksbTrCo 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co_. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  StRy.. 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Rv  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Electric. - 
Lex  &  Inter  RysCo-- 
Llttle  H'k  Ry  &EIC0 
Memphis  Street  Rv.. 
Metrop  West  Side  EI. 
Mllw  Klcc  Ry  &  Lt  Co 
Mliw  Lt  lit  &TrCo.. 
Montreal  Street  Rv-- 
Naslivlllc  Ry  &  Light 
NJ  &  HR  Ry  &  FyCo 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

August 

August 

May 

August 

May 

July    

August 

July    

August 

August 

July    

July 

April 

2d  wk  Sep 
3d   wk   Sep 

August 

July    

August 

July 

July 

August 

Wk  Sep  20 

July    

July    

August 

July   

June 

August 

June 

July 

August  — 
August  — 

Aug    

August 

August 

Wk  Sep  19 
August  — 
July 


Current 
Year. 


$ 

254,370 

153.895 
42.793 
26,638 

172,532 
48,156 
15,956 
10,279 
21,334 
68,836 
63,803 
62.724 
33.077 
91.617 

159.391 
17,342 

174,381 
40.821 
37,960 

115.470 
93,374 
91,289 
34.918 

36.637 

20,300 

359,753 

35,559 

515,440 

49,246 

78,827 

58,970 

50,868 

141,192 

199,451 

337,966 

104.718 

73,230 

127,796 

61,064 


Previous 
Year. 

$ 

266,058 

150,597 
45,570 
15,364 

185,770 
42,836 
17,452 
6,638 
23,145 
75,401 
64,437 
67,747 
34,401 
84,171 

143,349 
16,689 

193.744 
41.637 
34.794 

117.494 
98.768 
92,715 
33.805 

29.706 

26.330 

3  11.598 

34.537 

515.816 

54  ,850 

83.554 

52.807 

54.653 

144,515 

211,601 

337,439 

100  .796 

74.350 

131.196 

59.021 


Jan.  1  to  latest  date. 


Current 
Year. 


1.325.160 
920,528 


Previous 
Year. 


115.506 
1,408,135 


67.088 
74,219 
136,858 
472,249 
506.770 
467.251 
158,335 
352,865 

4,940,069 
630,506 

1,317.827 
301,292 


730,670 
599,156 


1,370,621 

219,513 

147.611 

2.615.543 

246.192 

2.981.251 

373,066 

386.267 

330.204 

441.162 

1.0,'>6,721 

1,712.461 

2,531.747 

56.')  .7  21 

2.617.537 

1.015,783 

299.369 


1,369.142 
935,620 


101,250 

1.405,716 


65 
49 
131 
498 
475 
493 
157 
339 

4,981 
603 

1,383 
275 


,908 
.240 
,357 
.693 
,189 
,767 
,587 
060 
119 
,765 
318 
309 


686,772 
586,426 


1,280,479 


210, 

140 

2,377 

226 

2,867 

394 

401 

302 

409 

1,0  57 

1,802 

2,495 

542 

2,544 

1,001 

268 


159 
,493 
,516 
,936 
,974 
,249 
,514 
.502 
.781 
.772 
,867 
.290 
.033 
.669 
,275 
,244 
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Xame  of 
Roaa. 


Latest  Gross  Earnings. 


North  Ohio  Trac  &  Lt 
Xorth  Texas  Elec  Co. 
Nort  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Eiev-- 
Oklahoma  City  Ry.  _ 
Peekskill  Light  &  RR 
Portland  Ry  L  &  P  Co 
Porto  Rico  RysCo.-- 
Rlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 

Sao  Paulo  Tr  Lt  &  P- 

Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springfield  Ry&LtCo 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light . 

Toronto  Railway 

Twin  City  Rap  Tran. 

fc  Underground  El  Ry 

of    London,     three 

tube  lines 

iletropoiltan   Dist. 

United  Tramways. 

United  RRs  of  San  Fr 

United  Rys  of  St  L-. 

Whatcom  Co  Ry  &  Lt 


Week  or 
Month. 


August 

July    

July 

July    

Aug    

August 

July   

August 

Ju.y    

August  — 

August 

August 

June 

July    

August 

July    

August 

August 

July    -_-.. 

August 

Wk  Sep  19 
2d  wk  Sep 


Wk  Sep  12 
Wk  Sep  12 
Wk  Sep  12 

August 

August 

July 


Current 
Year. 


209,742 
98,983 

J1S1,803 
9,247 

155.476 
28.616 
15.229 

365,849 
31.591 

641,807 

83,444 
179,921 

50,006 
366,481 
174,630 

15,512 

62.620 
106,198 

45,192 
212,318 

70,995 
122,794 


11.520 

9.130 

7.657 

570.700 

911.515 

29.123 


Previous 
Year. 


216.146 

96,933 

274,018 


Jan.  1  to  latest  date. 


Current 
Year. 


1,247,877 
(1.057",423 


144,420 
26,732 
16,389 

359,347 
30,159 

556,784 

85,949 
168,903t 

51,836 
369,133 
178,462 

16,666 

66,440 
107.982 

42.515 
221,261 

70,a73 
121,583 


8.415 

7,067 

8,086 

317.769 

956,240 

30.394 


1.249.921 
177.000 


2,848,821 
207.724 

4.595.811 

577.239 
1,501.294 

282,394 

2,531,530 

1,411  942 

88.953 


Previous. 
Year. 


1.274,443 
1,374,198 


1,115.779 
170.661 

2.5'63",906 
198,278 

4,088,614 

569,923 
1,357,177 

283,637 

2,271,148 

1,281,047 

89,426 


843,488 

317,149 

1,641.930 


4.482.744 


425.025 
329,340 
246,439 
4.486,909 
6,973,280 
202,371 


814,044 

295,877 

1,679,636 

4,2"7b",769 


259,825 
288.069 
244,325 
3.013.295 
7.185.730 
194.823 


c  These  figures  are  for  consolidated  company,  d  These  are  results  fo*^ 
main  line,     f  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 

Included  in  these  figures,  fc  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  i  Decrease  due  to  James- 
town Exposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.      A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  .statement  of 

this  kind  will  be  found  in  the  issue  of  Sept.  5  1908.  The  next 
will  appear  in  the  issue  of  Oct.  3  1908. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               S  $  $  $ 

Aurora  Elgin  &  Chic Aug       153.895  150.597  82,720  77,134 

July  1   to  Aug  31 302.643  302.850  159,260  154.478 

Bangor  Ry  &  Elec  Co.. Aug         42.793  45.570  24.104  24.820 

Blrm'ham  RyLt&Pow.aAug       172,532  185,770  53,077  62,982 

Jan   1    to   Aug  31 1,408.135  1.405.716  492.477  470.133 

Brockton&PlymStRy-b  July         15.956  17.452  6.678  9,534 

Jan   1    to  July  31 67,088  65,908  12,056  20.460 

CamaguevCo Aug         10.279  6.638  4.016  3,397 

Jan    1    to  Aug   31 74.219  49.240  34.268  25,584 

Cape  Breton  Elec  Co.  b-- July         21,334  23.145  9.455  10.192 

Jan   1    to  July  31 136,858  131.357  53.475  41,365 

Central  Penna  Trac  Co. -Aug         68.836  75.401  19.355  20.867 

Jan   1    to   Aug  31 472.249  498.693  96,230  101,953 

CharlestonConsolRy&El  Aug         63,803  64.437  20,860  24,037 

Mch   1   to  Aug  31 386.971  367.378  141,269  141.311 

Duluth  St  Ry  Co-b Aug         84.585  81.232  38,623  44,173 

Jan   1   to   Aug  31 576,392  551,274  223,665  277,089 

East  St  Louis  &  Sub Aug       174,381  193,744  83,277  96,230 

Jan   1    to   Aug  31 1,317,827  1,383,318  623,750  640  745 

El  Paso  Elect  Co- b July         40,821  41,637  11,469  10,298 

Jan   1   to  July  31 301,292  275,309  82,585  62,931 

Falrm't  &ClarksbTrCo.Aug         37.960  34.794  25.488  19.970 

Galv-Houst  Elec  Co. b-- July         93,374  98.768  41.370  45,662 

Jan   1   to  July  31 599.156  586.426  288.276  225.589 

Houghton  Co  St  Ry-b-- July          26.300  26.330  13,587  14,034 

Jan   1   to  July  31 147,611  140,493  57,692  52,911 

Illinois  Traction  Co-a--- Aug       359,753  341.598  164.183  153,663 

Jan    1    to  Aug  31 2,615,543  2.377,516  1,090,100  1,031,381 

Jacksonville  Elect  Co- b-July        35,559  34,537  14,808  15,157 

Jan   1   to  July  31 246.192  226.936  84.888  89.2U0 

Knoxvlile  Ry  &  LtCo_a-Aug         40.246  54,856  23,605  25,607 

Jau   1    to  Aug  31 373.066  394.249  176.398  181.254 

Little  Rock  Ry&ElCO-a-Aug          56.868  54.653  28.017  27.331 

Jan   1    to   -Aug  31 441.162  409.781  213.593  193.224 

Memphis  St  Ry  Co. a---Aug       141,192  144,515  53,262  58,733 

Jan   1    to   Aug  31 1,056.721  1.057.772  385,373  402,792 

Mllw  El  Ry  &  Lt  CO-b--Aug       337,966  337,439  177,077  161,920 

Jan   1    to  Aug  31 2,531,747  2,495,290  1,205,210  1,217,344 

Mllw  Lt  Ht  &  TrCo-b- -Aug       104,718  100.796  69.531  64.268 

Jan   1    to  Aug  31 565.721  542.033  319.929  311.308 

I^ashvlUe  Ry  &  Lt  Co-a-Aug       127,796  131,196  49,630  50,854 

r;           Jan   1    to  Aug  31 1,015,783  1,001,275  395,217  396,651 

•North'nOhloTr  &LtCo  Aug       209,742  210,146  102,385  103,286 

Jan    1    to   Aug   31 1,247,877  1,274,443  517,486  583,031 

North'n  Texas  Elec  Co- b  July        98,983  96,933  40,196  45,226 

Oklahoma  City  Ry  Co- -Aug         28,616  26,732  3,521  10,232 

Jan   1    to   Aug  31- 177,000  170,661  46,723  65,882 

Portland  RyLt&PowCo_Aug       365,849  359,347  191,809  171,313 

.Jan    1    to   Aug  31 2,848.821  2.563.966  1,425,036  1,086,905 

Rio  de  JaneiroTrLt&P  a  Aug       641,807  556,784  267,933  199,401 

Jan   1    to  -Aug  31 4,595,811  4,088,614  1,710,543  1,307,738 

Sao  Paulo  TramLt&Pow  Aug       179,921  168,993  110,949  108,573 

Jan    1    to  Aug  31 -    1.501.294  1.357.177  959.439  882.290 

Seattle  Elect  Co- b July       366.481  369,133  156,531  157,200 

Jan  1  to  July  31 2,531,530  2,271,148  954,626  880,584 

Springfield  Ry  &  Lt  Co- -Aug         62,620  66,440  27,905  34,569 

Syracuse  Rap  Trans  Co. Aug       106.198  107.982  41,786  46,191 

Jan   1    to  Aug  31 843,488  814,044  341,188  351,477 

Tampa  Elect  Co- b July         45,192  42,515  12,729  9,422 

Jan   1   to  July  31 317,149  295,877  96,502  73,958 

Toledo  Rys  &  Light  Co-b  Aug      212,318  221,261  98,449  102,737 

Jan    1   to  Aug   31 1,641,930  1,679,636  734,007  706,938 

Troy  &  New  England,  b — 

Apr  1  to  June  30.--..-            8,633  8,299  2,034  def  626 

Twin  City  Rap  Tr  Co-b- A*ug       592,702  558,226  310,995  297,444 

Jan    1    to  Aug  31 4,181,025  3,978,826  2,086,489  2,049,666 

Whatcom  Co  Ry  &  Lt-b  July         29,123  30,394  '    11,927  12,990 

Jan  1   to  July  31 202,371  194,823  82.355  81,549 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  A' 

Current  Previous  Current 

Year.  Year.  Year. 

Roads.  S  $  S 

Aurora  Elgin  &  Chicago-Aug  27.625  26.986  55.095 

July  i   to  Aug  31 55,403  54,495  103,857 

Blrm'ham  Ry  Lt  &  Pow.Aug  43,785  40,750  9,292 

Jan  1   to  Aug  31 351,155  309,482  141,322 

Brockton  c&  Plym  St  Ry. July  2,274  2,170  4,404 

Jan  1  to  July  31 14,860  14,260  def2,804 

Cape  Breton  Elect  Co... July  4,976  4,877  4,479 

Jan  1  to  July  31 32,676  31,545  20,799 

CharlestonConsolRy&El.Aug  13,642  13,517  7,218 

Mch  1  to  Aug  31 82,725  81,100  58,544 

Duluth  Street  Rv Aug  18,916  17,963  19,707 

Jan   1   to  Aug  31 147,833  141,885  75,832 

El  Paso  Elect  Co July  7,209  5,769  4,260 

Jan  1  to  July  31 46,391  36.701  36.194 

Fairm't  &ClarksbTrCo.Aug  11,488  11,361  16,358 

Galv-Houston  Elect  Co-July  20,086  18,694  21,284 

Jan  1  to  July  31 130,808  118,869  97,468 

Houghton  Co  St  Rv July  4,634  4,822  8.953 

Jan   1   to  July  31 30.494  30.743  27.198 

Jacksonville  Elect  Co... July  9,303  7,055  5.565 

Jan   1   to  July  31 55,991  36,423  28,897 

Knoxvlile  Ry  &  Lt  Co.. Aug  11,483  10,625  12,121 

Jan   1    to   Aug  31 91,643  83,446  84,754 

Little  Rock  Ry  &  El  Co-Aug  11.316  8.363  16,701 

Jan   1   to  Aug  31 80,191  67,064  133,402 

Memphis  St  Rv  Co Aug  35,532  34,447  17,730 

Jan  1  to  Aug  31 279,437  267,058  105,936 

Mllw  El  Rys  &  Lt  Co. -.Aug  101,154  105,021  x81,467 

Jan   1    to  Aug  31 792,860  776,874  .T451.421 

Mllw  Lt  Ht  &  Tr  Co Aug  65,011  60,732  a;49,708 

Jan   1    to  Aug  31 475,493  330,672  2:207.608 

Nashville  Ry  &  Lt  Co.. Aug  32,812  31.370  16.818 

Jan   1   to  Aug  31 253.973  233.086  141,244 

Northern  Chlo  Tr  &  Lt.Aug  43,381  43,522  59,004 

Jan   1    to  Aug  31 348,596  339,881  168,890 

Northern  Texas  Elec  Co. July  18,033  13,501  22,163 

Seattle  Electric  Co July  94,859  79,995  61,672 

Jan   1   to  July  31 550,559  455,347  404,067 

Syracuse  Rap  Trans  Co. Aug  29,357  26,613  12,873 

Jan  1   to  July  31 231,463  204,135  112,582 

Tampa  Electric  Co July  2,426  1,309  10,303 

Jan  1   to  July  31 12,672  9,174  83,830 

Toledo  Rys  &  Light  Co. Aug  71,879  68,668  2:26,706 

Jan  1   to  Aug  31 563,766  516,243  zl73,252. 

Troy  &  New  England — 

Apr  1  to  June  30 2,812  200  a-def  710 

Twin  City  Rap  Tr  Co.. -Aug  128,667  115,142  182.328 

Jan   1   to  Aug  31 1.006,456  921,600  1,080,033 

Whatcom  Co  Ry  &  Lt-. July  8,166  7,585  3,761 

Jan  1  to  July  31 52,035  48,442  30,320 

X  After  allowing  for  other  Income  received. 


et  E'ngs. — 

Previous 
Year. 

$ 

50,148 

99,983 

22,232 

160,650 

7,364 

6,200 

5,315 

9,820 

10,520 

60,211 

26,210 

135,204 

4,529 

26,230 

9,839 

26,968 

106,720 

9,212 

22.168 

8.102 
52,777 

14,982 

97,807 

18,968 

126,160 

24,287 
135.734 

2:64.994 
1490,290 

2:48,604 

2-116,180 

19,484 

163,565 

59  ,764 

198,150 

31,725 

77,205 
425,237 

19,656 
148,041 

8,113 
64,784 

2:34,930 
2:198,248 

def  826 

182,302 
1,128,066 

5.40  5 
33.107 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Aug.  29. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle  " 


Railroads —  ,  Page. 

Canadian  Pacific 735,743 

Central  of  Georgia 54 1,  549 

Central  Railroad  of  New  Jersey. .736 

Chesapeake  &  Ohio 736,  752 

Chicago  Indianapolis  &  Louisv--740 
Chcago  Milwaukee    &  St.  Paul-  .  -674 

Denver  cSc  Rio  Grande 611,  618 

Grand  Trunk  (6m  ^nths) 54  4 

Hocking  Valley 735.  755 

Louisiana  &  Arkansas 740 

Maine  Central 675 

Minn. St.  Paul  &  Sault  Ste.Marle-740 

Missouri  Kansas  &  Texas 737 

New  York  Ontario  &  Western 738 

Norfolk  &  Western 674.  682 

Readina  Company 735.  746 

Rio  Grande  Southern 678 

Electric  Railways — 

American  (Electric)   Railways 740 

Bronklvn  Rapid  Transit 612' 

Phlla^leiphla  Rapid  Transit 738  | 

Street's  Western  Stable  Car  Line.  543  : 

Industrials —  I 

Aluminum  Co.  of  America  (Bal-        I 

ance  Sheet  Dec.  31  1907) 612  1 

American  Hide  &  Leather  Co.- .-612  I 


Industrials  (Concluded) —        Page. 

American  Locomotive  Co 675 

American  Smelting  &  RefiningCo.612 

Assoc.  Merch.  Co.  (6  months) 616 

A.  Booth  &  Co 676 

British  Westinghouse  Electric   & 

Mfg.  Co.  (Bal.  sheet  Nov.  30'07) 
British  Westinghouse  Elec.&  Mfg. 

Co.  (Bal.  sheet  Nov.  30  1907)  -  -61  3 
Chic.  Pneumatic  Tool  Co.  (6mos.)547 
Edison  Electric  Ilium.  Boston — 742 

Homestake  Mining  Co 742 

Kansas  Natural  Gas  Co 548 

Keystone  Telephone  Co 680 

Laurentide  Paper  Co 548 

Mahoning  Investment  Co 542 

MassiUon  Coal  Mining  Co 542 

Northern  California  Power  Co_--542 

Page  Woven  Wire  Fence  Co 542 

Sears-Roebuck   Co 739 

Sunday  Creek  Co 540 

Torrington  Company 681 

Virginia  Iron.  Coal  &  Coke  Co---739 

United  States  Glass  Co 540 

Utica  (N.  Y.)  Gas  &  Electric  Co.  _  541 
Welsbach  Company 681 


Lehigh  Valley  Railroad. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 
On  subsequent  pages  will  be  found  the  remarks  of  Presi- 
dent E.  B.  Thomas  in  full  and  also  the  balance  sheet.     Be- 
low are  the   comparative   figures   for   several  years. 

OPERATIONS. 


Average  miles  operated - 
Oper.  revenue  per  mile- 
Net  earnings  per  mile  — 
No.  passengers  carried.  - 
No.  pass,  carried  1  mile. 
Aver.  distance  each  pass. 

carried  (miles) 

Av.  rev.  per  pass,  per  m- 
Passenger  train  mileage - 
Pass.  rev.  per  train  mile . 
Av.  No.  pass,  in  each  tr- 
No.  tons  carr.  (reV.  fgt.) 
Tons  1  mile  (rev.fght.)  a 
Freight  train  mileage. .  _ 
Avge.  rev.  per  ton  per 

mile  (revenue  freight) 
Freight     train     earnings 

(rev.)  per  train  mile.  - 
Avge.  No.  tons  in  each 

train  (revenue  freight) 


1907-08. 

1,447 

$24,530 

$9,192 

4,926,204 

247,034,678 

50.15 

1.684  cts. 

3.974.526 

104.66  cts. 

62.15 

26,480.161 

4.795.038 

9.039.177 

0.630  cts. 

$3.34 

530.47 


1906-07. 

1.443 

524,612 

$9,391 

5,181,533 

250,459,508 

48.34 

1.742  cts. 

4.084.696 

105.91  cts. 

61.32 

27.377.356 

4.769.130 

9.062.057 

0.632  Cts. 

$3.33 

526.27 


1905-OfrV  1904-05. 

1,4^"^,,  1,393 

4.9'89".989        4.535".233 
227.357.209   202.056.339 


45.56 

1.747  Cts. 
3.909.310 


44.55 
1.737  cts. 
3.860.540 


58.16 


52.34 


8,621.883        8.195,176 


a  Three  OOOs  cm    ted 
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INTER-STATE  COMMERCE  CLASSIFICATION. 


Revenue  from  Operation —  1907-08. 

Coal  freight  revenue $1 6,1 75,280 

Merchandise  freight  revenue —    14,011.302 

...  4,159.890 
209.073 
383.558 
290.2,f2 
280,819 


Passenger   revenue - 

Mall  revenue 

Express  revenue 

Other  transportation  revenue- 
Miscellaneous  revenue 


1906-07. 

$15,270,214 
14,864,262 
4,326,119 
217,793 
373,953 
239,181 
229,925 


Inc.   (  + 
Dec.   ( 

-f$905 

— 852 

—  166 

—8 

-f9 

+  51 

+  50 


)  or 
-). 
066 
960 
228 
720 
605 
051 

.894 


Total  operating  revenue $35,510,154  $35,521,447      — $11,293 


Operating  Expenses — - 
Maintenance  of  way  and  structures-.   $3,496,139 

Maintenaiu-e  of  equipment 5,987,411 

Traffic  expenses 778,653 

Transportation  expenses 11.367.496 

General  expenses 574,006 


$3,344,182 

6,186,874 

771,146 

11,149,201 

515,927 


+  $151,957 

— 199,463 

+  7,507 

+  218,295 

+  58,079 


Total  operating  expenses $22 ,203 .705   $21,967,331 

Per  cent  oper.  exp.  to  revenues (62.53%)        (61.84%) 

Net  operating  revenue $13,306,449  $13,554,116 

Taxes 1,122,867  885,909 


+  $236,374 
+  (.69%) 
—$247,667 
+236,958 

-$12,183,582   $12,668,207     —$484^25 


Operating  Income 

Other  Income — 

Outside  operations 

Water  lines $45,059  $75,170  — '30  111 

Other  operations 43,470  80,604  — 37'l34 

Investments: 

Dividends  on  stocks 555,840  571,594  — 15  754 

Interest  on  bonds 48,945  12,810  +36135 

Interest  on  real  estate  mortgages--           17,034  18,113  — lio79 

Miscellaneous 810,670  856,699  — 46io29 

Total  other  Income $1,521,018  $1,614,991  — $93,973 

Total  Income $13,704,600  $14,283,198  — $578,598 


Deductions  from  Income — 

Interest  on  funded  debt $3,536,060 

Interest  on  equipment  trust  obllg'ns-  209,068 

Rentals  of  leased  lines  and  guaranties  2,316,473 

Miscellaneous  deductions 272,425 

Additions  and  betterments 1,775,264 


$3,546,333 
119,170 

2,200,473 
323,679 

2,068,590 


—$10,273 
+  $89,898 
+  116,000 
—  51,254 

—293,326 


Total  deductions  from  income $8,109,290     $8,258,245    — $148,955 


Net  Income $5,595,310     $6,024,953 

Lehigh  Valley  Coal  Co.  net  income 388,606-  111,250 


Total  net  Income $5,983,916     $6,136,204 

Dividends  on  preferred  stock  (10%)--  $10,630  $10,630 

Dlvldendson  common  stock  (7%)---      2,420,088        2,016,740 


— $429,643 
-f-277.356 

—$152,288 

-f403^348 


Balance,  surplus  — 


$2,430,718 
$3,553,198 


$2,027,370     +$403,348 
$4,108,834     — $555,636 


*  The  surplus  for  1907-08  on  the  operations  of  the  railroad  company 
(omitting  the  net  Income  from  the  coal  properties)  was,  as  shown  above, 
$3,104,592:  adding  the  accumulated  surplus  on  .luly  1  1907,  $14,009,283; 
and  miscellaneous  adjustments,  $21,665,  makes  a  total  of  $17,951,087: 
deducting  $450,000  discount  on  general  consolidated  mortgage  bonds  and 
equipment  certificates  sold,  and  $228,636  taxes  I  tlgate  J  applicable  to  prior 
years,  leaver  total  surplus  on  June  30  1908,  as  per  balance  sheet,  of  $16,- 
516,905. 

RESULTS  OF  PREVIOUS    YEARS— OLD  BASIS. 

1906-07.  1905-06.  1904-05. 

Earnings  from  coal $15,110,899   $13,248,565  $13,530,337 

Miscellaneous  freight 14.996,673        -     - 

Passengers 4,363,452 

Mall,  express,   &c 1,597,408 


13,934,127 
3,971,392 
1,635,772 


12,432,583 
3,509,825 
1,803,098 


Total  gross $36,068,432   $32,789,857   $31,275,843 

Operating  expenses 22,114,253     20,152,211      18,929,701 

Net  earnings $13,954,179   $12,637,646  $12,340,141 

Otherlncome 945,138  808,852  453,011 


Total  Income $14,899,317 

Additions  and  improvements $2,068,590 

Interest  and  rentals 5,865,976 

Taxes 885,909 

Miscellaneous 53 ,888 


$13,446,498   $12,799,152 
$1,570,227      $1,411,551 


5,217,376 
724,050 
53,286 


Total  deductions $8,874,363 

Net  Income $6,024,954 

Net  Income  coal  properties 111,250 


5,673,892 

707,040 

43,755 


$7,994,914      $7,406,203 

$5,451,584      $5,392,889 

318,489  635,548 


Total  net  Income $0,136,204     $5,770,073     $6,028,437 

Dividends  on  preferred  stock (10)10,630      (10)10,630      (15)15,945 

Dividends  on  common  stock (5)2,016,740  (4)1,613,392  (3)1,210,044 


Balance,  surplus $4,108,834 

—V.  86,  p.  1343. 


$4,146,051   $4,802,448 


1906-07. 
2.516 


1905-00. 
2,517 


Wabash  Railroad. 

(Report  for  Fiscal   Year  ending  June  30  1908.) 

The  full  text  of  the  remarks  of  President  Delano  will  be 
found  on  sub.sequent  pages. 

OPERATIONS.    EARNINGS,     &.C. 

1907-08. 

Road  operated  June  30-  2,515 

Equipment — 

Locomotives-- 668 

Passenger  equipment 439 

Freight  equipment 23,860 

Operations — 

Pass,  carried,  number--  5,772,570 

Pass,  carried  1  mile 364,637,151 

Rate  per  pass,  per  mile.  1 .775  cts. 

Freight  (tons)  carried-n  12,304.400 

b  relght  (tons)  car.  1  m.  b  02.983.407 

Rate  per  ton  per  mile 0.573  cts. 

Rev.  train  load  (tons).-  301 

Earn,  per  fght.  train  m.  $2.0714 

bam.  per  pass,  train  m-  $1.0988 

tiross  earnings  per  mile-  $10,235 

Earnings —  j 

Passenger 6.470.678 

{/e'Kht 17.103.693 

Mall,  express,  &c 2.165.702 

Total 

Expenses — 
Malnt.  of  way,  &c- 
Malnt.  of  equipment-.' 

Traffic  expenses 

Transportation 

General 


622 

441 

24,401 

5.250.493 

369,294,710 

1.806  cts. 

13,540,584 

o3,322,315 

0.556  cts. 

360 

$2.0002 

$1.1332 

$10,904 

$ 

6.891.289 

18.465.286 

2.075,898 


574 

448 
18,900 

5,555,687 

360,013,901 

1 .808  cts. 

12.010,925 

62,969,200 

0,544  cts. 

347 

$1  .8897 

$1.1020 

$9,937 

$ 

6,723,658 

16,138.466 

2.153.255 


1904-05. 
2.517 

581 

455 

18.185 

6.615.459 

534.569,484 

1.668  Cts. 

10,267,436 

02,339,770 

0.583  Cts. 

292 

$1.7084 

$1.1005 

$9,811 

$ 
8.917.829 
13.650.185 
2.128.586 


25,740.074      27,432,473      25.015,379      24,696,600 


Total 

P.  c.  oper.  exp.  toeamJ 
Net  earnings 


2.728.234 
4,359,313 

860,009 
10,240,198 

655,933 

18,843,747 

(73.21) 
6,896,320 


2,747,667 
3.915.262 


3.109.021 
3,679,948 


4,007,506 
4,575,148 


12,153,324 
688,894 

19,505,147 

(71.10) 

7,927,326 


10,629,921 
658,997 

18,077,887 

(72.27) 

6,937,491 


11,255,072 
665,118 

20,503,444 

(83.02) 

4,193,156 


6  Three  ciphers  (000)  omitted,     a  Revenue  freight  only. 


Net  earnings 

Invest'ts,  rentals. 


&C- 


INCOME  ACCO  UN  T. 
1907-08.  1906-07. 

$  $ 

6.896.326        7,927.326 
878.504  942,528 


1905-06. 

$ 
0.937,491 
1,231.845 


1904-05. 

$ 
4,193,156 
875,262 


Total 7,774,830 

Deduct — 

Taxes    727,470 

Track  &  bridge  rentals-  1,469,609 

Additions  and  miscel 932,534 

Approp.  new  equipment  

Total 3,129,613 

Applicable  to  Interest..  4,645,217 

Interest  on  bonds 4,058,351 


8,869,854        8,169,336        5,068,418 


883,551 

918,472 

419,530 

1,700,000 

3,921,553 
4,948,301 
4,011,636 


826,024 

883,024 

1,348,970 


915,909 

947,900 

708,484 

1,300,000 


3,872.353  3.059.218 
4.290.984  2,009,200 
3,787,651        3,468,572 


Balance sur. 586,866    sur.936.665    sur. 509,333  df. 1,459, 372 

Div.  on  deb.  bds.  ser.A.    (3)105.000     (0)210.000  

DIv.  on  deb.  bds.  ser.B.    (1)205.000      (1)265.000  


Balance 216,806    sur. 401, 665    sur. 509,333  df.l  ,459,372 

PROFIT  AND  LOSS  ACCOUNT    YEAR  ENDING  JUNE  30   1908. 


Paid  in  connection  with  issue 

of  5%  collateral  notes---  $4,308 
Legal  exp.  in  Conipton  and 

Adelbert  College  cases 18,548 

Discounton  bonds 258,857 

Int.   on  first  ref.  and  ext. 

gold  bds.  for  the  year  end. 

June  30  1908 799.300 

Expendl  tures  In  connection 

with  the  plan  of  refunding 

and  extension  mortgage. 

Including  Interest  on  bds. 

forO  months 738.155 

Sundry  accounts 4,402 


I  Surplus  July  1  1907 $445,638 

I  Surplus  Income  year  1907-8.     210.800 

|Ch.  &  W.  Ind.  RR.  sinking 

I       fund  1907-08 80.480 

|Ch.  &  W.  Ind.  RR.  Co.  ex- 
cess rentals  returned 148,333 

Mileage  collected  from  Pull- 
man Co 221,818 

|Prem.  on  first  mtge.  bonds 

sold,  less  Int  on  bonds 14,817 

Int.  received  on  deb.  bonds 
deposited  under  agreem't 
of  August  15  1906 

Sundry  accounts 

Bal .  to  debit  profit  and  loss 
June  301908 


Total    $1,823,630  1      Total 


328,550 
5,533 

355.593 

.$1,823,630 

Note. — For  a  correct  understanding  of  the  results  for  the  late  fiscal  year 
It  should  be  observed  that  the  profit  and  loss  account  contains  two  items 
that  might  more  properly  be  Included  In  the  year's  income  account,  namely 
(1)  the  credit  Item  $328,550,  representing  the  Interest  received  on  deben- 
ture A  and  B  bonds  now  held  in  the  treasury,  and  (2)  as  an  addition  to 
fixed  chages  the  Interest  for  the  year  ($799,300)  on  the  outstanding 
"refunding  and  extension"  4s.  On  June  30  1908  $29,110,324  of  these 
bonds  had  been  Issued,  but  $8,771,149  were  in  the  treasury. 
BALANCE    SHEET    JUNE    30. 


Assets — 


1908. 
$ 


1907. 


1906. 

$ 


Road  and  equipment 171.216.076   109.084.853   147,224.095 


Supplies  and  materials 952.868 

Cash  on  hand 2.353,593 

Stocks  and  bonds 26,750,736 

Accounts   collectible 2.771,803 

Loans  and  bills  receivable 5,075,389 

Advances  and  miscellaneous 3,403,096 

Cost  of  equip.  In  suspense 7,078,680 

Debit  to  profit  and  loss 3  55,594 

Total  assets 220 

Liabilities — 

Common  stock 52 

Preferred  stock 38 

Bonds 118 

Interest 1 

Vouchers  and  pay-rolls 3 

Individuals  and  railroads 

Taxes  accrued 

Hospital  account 

Loans  payable 1 

Equ  Ipment  notes 

Sale  of  debenture  bonds.  Series  "B"_- 

Unexpended   appropriations 

Miscellaneous 2, 

Credit  profit  and  loss 


1,235,601 
2,411,244 
25,678,432 
2,582,904 
5,736,763 
3,704,758 
7,527,564 


1.380,702 
1,500,353 
17,856,094 
1,900,026 
5,000,600 
3,198,223 
2,760,013 


559,036   218,562,118   180,886,705 


,427,153 
,427,153 
,047,233 
615,119 
999,103 
587,923 
487,201 
5,510 
280,000 
371,180 

807,614 
503,781 


51,909,233 

37,909.233 

115.585.000 

1.807.090 

3.453.535 

775.296 

534.872 

6,361 

2.130.000 

901.564 

2. 149".  9  58 
954.338 
445,638 


38.000,000 

24  000,000 

109,948,000 

1,070,121 

2,019,457 

753.350 

478,073 

5,537 


1,349.613 
369,238 

1,700.000 
944.517 
248.200 


Total  liabilities 220,559,036  218.562,118   180,886,705 

— V.   87,  p.   416,  280. 

Duluth  South  Shore  &  Atlantic  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1908.) 
Results  of  operations  for  four  years  were  as  below: 

OPERATIONS.  EARNINGS,  EXPENSES,   &c. 

Operations —  1907-08.  1906-07.  1905-00.  1904-05. 

Revenue  pass,  carried--         679.253  691.585  618,337  554,093 

Rev.  pass,  carried  1  mile  38,502,381  40,284,349  34,413,938  31,019,854 
Rate  per  pass,  per  mile-  2.517  cts.  2;602  cts.  2.694  cts.  2.673  cts. 
Rev.  freight  tons  carried     2.943.982        3.285.475        3.281.506        2.853,536 

Tons  carried  1  mile 180,751,208  237,879,967   227.172.246   178.924,895 

Av.  rate  per  ton  per  mile     0.987  cts.       0.851  cts.  0.85cts.       0.939  cts. 

INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 

Inc.  (  +)  or 
Earnings —  1907-08. 

Merchandise  freight $1,524,022 

Iron  ore  freight 259,147 

Passenger   969,126 

Mall,  express  and  miscellaneous 177,390 

Sleeping  and  dining  cars 57,273 


Total   revenue $2,986,958 

Expenses — 

Maintenance  of  way  and  structures..  $561 ,404 

Maintenance  of  equipment *351,855 

Traffic 85,274 

Transportation 1,136,354 

General  expenses 71,328 

Sleeping  and  dining  cars 40,572 

Total  expenses $2,252,787 

Per  cent  of  expenses  to  revenue (75.42) 

Net  revenue ._       $734,172 

Other  Income 30,405 

Net  Income $764,576 

Deduct — 

Interest  on  bonds -   .  $859,700 

Other  Interest .                    ..  980 

Taxes 180,345 

Other  deductions  (rents,  &c.) 28,546 

Total -  .    ..   $1,075,570 

Balance,  deficit $310,993 

♦Operating  expenses  In  1907-08  Include  $73,515  charged  for  "equipment 
depreciation,"  no  similar  charge  having  been  made  In  the  preceding  year. 
RESULTS  FOR  PREVIOUS    YEARS— OLD  BASIS. 

1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings $3,311,878     $3,057,775     $2,706,035     $2,524,612 

Operating  expenses 2,320,858       2,057,460        1,852,705        1,740.456 


1906-07. 

$1,699,030 

283,294 

1,072,909 

159,921 

05,042 

Dec.  (— ). 

—$175,614 

—24,147 

—  103,843 

+  17,469 

—7,769 

$3,280,805 

—$293,907 

$538,388 

290,100 

81,588 

1,227,338 

71,374 

37,403 

+  23,016 
+  55,695 

+  3,686 

—90,984 

—46 

+9.169 

$2,252,250 

(08.65) 
$1,028,015 
13,968 

+  537 
(  +  6.77) 
—$294,443 
+  16,437 

$1,042,583 

—$278,006 

$8,59,700 

25,504 

170,283 

42,633 

— $y4",524 
+  16.062 
—  14.087 

$1,098,119 
$55,536 

—$22,549 

+  $255,457 

Net  earnings $991,020 

Other  Income 13,654 


$1,000,315 
14,536 

$1,014,851 

$878,716 
202,471 


Net  Income $1,004,674 

Deduct — 

Interest-.- $889,927 

Taxes 170,283 

Total -      $1,060,210      $1,171,187      $1,076,557      $1,070,002 

Balance df.  $55,536  df.  $156,336  df.  $206,553  df.  283,453 


$854,230 
15.774 

$870  .004 

$859,823 
216.734 


$775,156 
11.483 


$786,639 

$850,700 
210,392 
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Assets — 
Road  &  equlpm't_46 
Mack  .Transp' n  Co . 
Lake  Super.  Term. 

&  Transfer  RR. 
Lake  Mich.  &  Lake 

Superior   Ry 

Mineral  Range  Ry. 
Ste.MarieUn.D.Co. 
Western  Exp.  Co. 
Current     accounts 

&  miscellaneous 

Material 

Profit  and  loss 3 


190S. 
S 

.692.632 
237,371 

38.300 


532.295 
57.199 
25.000 

475.801 
371.046 
.028,954 


1907. 
$ 
46,608,130 
237,372 

29,488 

7,663 

532,295 

57,198 

25.000 

626,654 

285,921 

2,672.292 


LlabUilies — 

Common  stock 12 

Preferred  stock 10 

Bonds  &  car  trusts  23 
Canadian  Pac.  Ry. 
guar.  int.  advce 
Canadian  Pac.  Ry. 
general  accounts 
South  Sh.  Land  Co 
M.  H.  &  O.  Iands_ 

Bills  payable 

Current  accounts, 
.\ccr'd  int.  &  taxes 
Equipm't   replace- 
ment fimd 


190S. 

S 
.000,000 
000.000 
.477,013 


1907. 

s 

12,000.000 
10,000,000 
23,558,312 


4,797,955     4.193,675 


02,988 

200,007 

5.739 

50,432 
433.403 
362,134 

68,866 


187.988 
200,008 
5,824 
10,500 
564.722 
360,984 


Total  IiabllltieS-51, 458,598  51,082,013 


Total  assets 51,458,598  51,082.013 

— V.  87,  p.  346. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

The"  re  port,  signed  by  President  Thomas  Lowry  and  Vice- 
Vice-President  E.  Pennington,  says  in  substance: 

General  Results. — The  gross  earnings  show  a  decrease  of  $1,382,212,  the 
net  earnngs  of  81,064,638  and  the  surplus  Income  of  $607,817.  The  de- 
crease In  gross  earnings  Is  the  result  of  a  short  grain  crop,  reduced  rates  and 
general  business  depression.  The  operating  expenses  decreased  $317,584. 
The  expenses  are  somewhat  increased  on  account  of  depreciation  charges 
made  in  accordance  with  the  revised  classlflcatlon  of  operating  expenses 
Issued  by  the  Inter-State  Commerce  Commission.  This  new  classification 
makes  detailed  comparisons  of  operating  expenses  with  previous  years  Im- 
practicable. 

Total  net  income  decreased  only  $447,603,  some  $551,000  of  profits  from 
the  sale  of  real  estate  having  been  carried  to  our  Income  account.  The 
percentage  of  expenses  to  earnings  is  61  8-10%,  compared  with  57  6-10  % 
the  previous  year. 

Duluth  Extension. — On  account  of  the  financial  stringency  during  thre 
early  months  of  the  year,  and  the  consequent  Inability  to  provide  funds 
from  the  sale  of  securities,  the  line  from  Brooten  to  Duluth  will  not  be  com- 
pleted until  the  year  1909;  50  miles  of  track  were  laid  on  this  line  during 
the  autumn  of  1907, and  an  additional  50  miles  have  already  been  laid  this 
year.  Funds  for  this  extension  and  for  suitable  terminals  at  Duluth  have 
been  provided  from  the  sale  of  bonds  and  of  $4,200,000  of  the  company's 
Increased  capital  stock,  referred  to  in  our  last  report. 

►  Physlcalf Condition. — The  policy  of  constructing  additional  side  tracks 
and  enlarging  depots,  shops  and  other  buildings,  has  been  continued.  The 
motive  power  Is  in  first-class  condition.  In  short,  the  condition  of  roadbed 
buildings  and  equipment  has  not  only  been  maintained,  but  largely  Im- 
proved . 

Outlook. — Owing  to  more  favorable  crop  prospects,  business  conditions 
in  the  northwest  are  much  Improved,  and  we  may  therefore  reasonably 
hope  for  a  much  belter  showing  for  the  current  year. 


OPEBATIONS  AND  FISCAL  RESULTS. 


1907-08. 

Average  mileage  for  year  2,304 

Operations  — 

Tons  rev.  freight  carried  4,439,186 
Tons. rev.  fr'tcar.l  mil    961,934,837 

Av.  rate  per  ton  per  mile  0.814  cts. 
Freight  earnings  per  fr't 

Htraln  mile $2.58 

Average  tons  of  revenue 

!•■  freight  in  train 307.80 

Revenue  pass,  carried^  -  1,606,991 
Rev.  pass,  carried  1  mile  128,293,907 

Av  .'rate  perpass.  per  m.  2.09  cts. 

Pass,  earns. per  train  ra_  $1.20 

Earns,  per  mile  of  road-  $4,996 

Earnings —  S 

Freight 7,828,852 

Passengers 2,681,222 

Mails 317.504 

Express 179,505 

Miscellaneous a502,775 


1906-07. 
2,232 


1905-06. 
2,020 


1904-05. 
1,774 


4,954,177         4,886,498         3,913,161 

1158634051    1084153866    882,474,735 

0.820  cts.         0.781  cts.        0.724  cts. 


$2.74 

334.07 

1,336,078 

116,461,222 

2.28  cts. 

$1.34 

$5,775 

$ 

9,506,447 

2,655,549 

268,231 

188,318 

273,534 


$2.58 

328.81 

1,173,869 

111,058,518 

2.19  cts. 

$1.27 

$5,729 

$ 

8,468,675 

2,427,539 

242.244 

175,446 

260,559 


$2  24 

309.00 

931,174 

78,878,949 

2.28  cts. 

$1.14 

$4,914 

$ 

6,387,248 

1,799,034 

230,919 

118,629 

180,792 


Total  earnings 11,509,857 

Expenses — 

Maintenance  of  way ,  &c.  1 ,330  ,856 

Maintenance  of  equipm't  1 ,361 ,625 

Traffic  expenses 235,675 

Transportation 3,988,799 

General  expenses 199,009 

Total   expenses 7,115,964 

Per  cent  exp.  to  earns..  (61.8) 

Netjearnin.'-s 4,393,892 

Otherlncome 138,536 

Profltslfrom  sale  of  real 

estate    530,576 


12,892,079      11,574,462        8,716,622 


1,495,147 
1,440,086 


1,023,734 
1,090,480 


4,259,848 
238,468 

7,433,549 
(57.6) 
5.458,530 
52,077 


3,450,288 
220,058 

5,784,560 
(50) 
5,789,902 
62.965 


743,693 
881,702 

2,68V.i74 
190,038 

4,502,607 

(51.7) 

4,214,015 

66,335 


Total 

Deduct — 

Interest  on  bonds 2 

Interest  on  equip.  notes- 
Rental  of  terminals 

Taxes    

7  %  dividend  on  pref 

Dlvdend  on  common . . 
Additions,  Impr'ts,  &c-- 


Total  -. 
Surplus  - 


5,063,004        5,510,607        5,852,867        4,280.350 


144,640 
89,550 
131,037 
696,908 
488,743 

(5)693,015 
350,000 


4, .593, 893 
469,111 


2,039,640 

48,375 

108,078 

705,828 

484,687 

(4)554,012 
800  ,000 

4,740,620 
769,987 


1,863,684        1,706,827 


107,508 
613,989 
484,687 

(4)554,012 
1,050,000 

4,673,880 
1,178,987 


92,945 
417,164 
484.687 

(4)554,012 
386,549 

3,642,184 
638,166 


pfa  Miscellaneous  earnings  Included  In  gross  In  1907-08  Include  excess  bag- 
gage revenue,  $33,660:  "miscellaneous  revenue,"  $11,106;  revenue  from 
operatlan  other  than  transportation,"  $141,872;  and  "outside  operations." 
Including  sleeping  cars,  dining  ca's  and  hotel  revenue,  $158,007;  car  service 
and  equipment  rentals,  $158,130;  all  as  per  Inter-State  Commerce  Commls 
slon  classification. 
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Assets — 
Road,     equipment 
&c --82 

Real  estate 

Stocks  and  bond8-i4 
Material  &  supplies  1 

Foreign  roads 

Agts.  &  conductors 
P.  O.  Department- 
Bills  and  accounts. 

CashJ 1 

j/Advances  acct. 
»|}ett.&  Imnt.  fund 
Other  accounts 


1908. 
$ 

,757,696  80 
668.062 
,083,192  . 
258,687  1 
273,570 
366,489 
73,583 
348,812 
640,754  2 

204,525 
7,501 


1907.      I  1908. 

8         I         Llabltllles—  $ 

Common  stock 1 6.800,000 

Preferred  stock---  8,400,000 

Funded  debt 55,295,000 

Car  tru.st  notes 1,743,000 

Interest  due  .July  1   1,045.360 

Taxes,  notdue 222,680 

Vouchers 842,804 

Pay-rolls 452,600 

Bott.  &  Imp.  fund.       

Equipment  replac't      210,948 

Miscellaneous 18,270 

Income  account 6,652,208 


140,8701 
146,7861 
452,7911 
,488,597  1 
353,5571 
640,3621 

61,9471 

533,6821 

682,031  I 

I 

i 

7,502 1 


1907. 

$ 

14,000,000 

7,000.000 

53,015,000 

1,948,395 

1,015.580 

269,535 

1,533,588 

627,419 

252,200 


63,311 
6,183,096 


Total 91,682,870  86,508,1251     Total 91,682,870  86,508,125 


X  Stocks  and  bonds  owned  Include:  St.  Paul  Union  Depot  stock,  $103,600;  Minne- 
sota Transfer  Ry.  stock,  $7,000;  Western  I^xpress  Co.  stock,  $25,000;  .SaiUt  Ste. 
Marie  Bridge  Co.  stock,  $.500;  Sault  Ste.  Marie  Union  Depot  stock,  $50,591:  treas- 
ury stock  of  this  company,  $1,979,500:  Minnesota  Transfer  Ry.  bonds,  $47,000; 
Village  of  Alexandria  bonds,  $10,000;  Minn.  St.  P.  &  S.  S.  M.  Ry.  consolidated 
bonds,  $1,680,000;  Spokane  &  Xnternat.  Ry.  bonds  and  stock,  $180,000. 

yThe  directors  on  August  24  1908  appropriated  $2.")0.0()0  from  Income  account 
as  ot  June  30  1908  to  take  care  ot  the.se  advances  lor  betterments. — V.  87,  p.  740 ,677. 


Nashville  Chattanooga  &  St.  Louis  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
The  report,  signed  by  Chairman  E.C.Lewis  and  President 
J.  W.  Thomas  Jr.,  under  date  of  Nashville,  Sept.  1  1908, 
says  in  substance: 

Expenditures  on  the  Property. — There  has  been  expended  $650,290,  for — 

Side  tracks $231,881  (Interlocking plants*  signals    $60,112 

Steelralls— diff.  In  wght.,val.   19,484  I  Changing  grades 53,847 

Bridges  and  filling  trestles. .     56 ,90 5 1 Miscellaneous 27,117 

Buildings 49 ,820  I  Locomotive   equipment 151,124 

During  the  year  ten  locomotives  were  purchased  at  a  cost  of  $151,124, 
one  retired,  and  three  sold,  making  the  total  number  255,  all  of  which 
are  in  good  running  order. 

Excess  Mileage  Received  on  Freight  Cars. 
1907-08.  1906-07.  1905-06.  1904-05.  1903-04.  1902-03 

$206,810  $121,493  $149,383  $79,745  $93,392  $36,021 

The  total  expenditure  for  maintenance  of  way  and  Improvements  was 
$1,949,989,  an  average  of  $1,585  per  mile  of  main  line.  There  have  been 
33.59  miles  of  new  80-lb.  steel  laid  In  the  main  line,  replacing  lighter  rail, 
a  large  part  of  which  has  been  relald  on  branch  and  side  lines. 

Number  of  Miles  of  Different  Weight  Ral's  In  Main  Track  Owned  and 
Operated  June   30    1908. 

52-i6.  56-!6.  58-lb.  60lb.  68-J&.  80-lb.  Other.   Total. 

1908  m.  owned. 140            63  249  6  135  231  9          839 

do     m.  leased.   ..  134  2  113  62  80  ...          391 

1907  m.  owned. 157            67  250  6  134  216  9          839 

do     m.  leased.   ..  133  3  114  80  61  ...          391 

There  were  635,364  cross-ties  and  218  sets  of  switch-ties  used  In  renewals 
and  56,055  cross-ties  and  99  sets  of  switch-ties  in  improvement.  There 
were  109,657  cubic  yards  of  ballast  used  during  the  year. 

Grades. — The  reduction  of  grade  between  Aulon  and  K.  C.  Junction  on 
the  Memphis  Division  has  been  completed  and  the  laying  of  the  second 
track  is  in  progress. 

Extensions. — A  spur  from  Tip  Top  to  the  new  shaft  of  the  Bon  Air  Coal 
&  Iron  Co.  near  Bon  Air,  ll^i  miles,  is  under  construction.  The  spur  for 
the  Nunley  Ridge  Coal  Co.  from  Reld  Hill  on  the  Tracy  City  Branch,  to 
Pryor  Ridge,  a  distance  of  4H  miles.  Is  about  completed. 

OPERATIONS  AND  FISCAL  RESULTS. 

1907-08.  1906-07.  1905-06.  1904-05. 

MUesoperated  JuneSO..         1,230  1,230  1,226  1,226 

Equipment-a. — 

Locomotives 255  249  240  234 

Passenger  cars 226  226  220  214 

Freight  cars 9,5681 

Othercars 396/  9,582  8,550  8,088 

Operations — 

Passengers  carried 2,571,313  2,490,018  2,107,966  2,089,720 

Pass,  carried  1  mile 97,174,659  91,720,147  84,795,942  87,692,940 

Rate  per  pass,  per  mile.        2.54  cts.  2.56  cts.  2.55  cts.  2.45  cts. 

Freight  (tons)   carried..      5,314,989  5,931,830  5,603,498  4,950,386 

Freight  (tons)  1  mile. ..853.208,001  1010977,702  903,406,005  796,272.087 

Rate  per  ton  per  mile 0.89  cts.  0.89  cts.  0.9  cts.  0.9  cts. 

Gross  earnings  per  mile-            $8,730  $9,950  $9,071  $8,249 

Earns,  per  pass.  tr.  mile             $1.19  $1.17  $1.15  $1.16 

Earns,  per  fr't  train  mile             $1.72  $1.89  $1.85  $1.85 

a  Also  owns  2  steamers,  3  transfer  barges,  1  wharf  boat. 

Earnings —  $  $  $  S 

Passengers 2,464,115  2,407,401  2,207,804  2.192,832 

Freight 7,610,812  8,967,426  8,104,876  7,187.463 

Mall,  express,  rents,  &c.  663,325  863,645  808,302  732,761 

Total  gross  earnings.-    10.738,252      12,238,472      11,120,982      10,113,056 

EXT)CTIS€S 

Maintenance  of  way 1,475,530  1,737,619  1,601,666  1,540,724 

Maintenance  of  equipm't  1,976,574  1,696,418  1,338,283  1,270,008 

Traffic  expenses 400,9431 

Transportation  expenses  4,060,292/  4,501,038  3,874,606  3,681,996 

General 268.759  267,927  250,937  242,187 

Add.  toprop.  Aequlp't.           1,527,159  1,289.421  817,735 

Total   expenses 8,182.098  9,730,161  8,354,913  7,552,650 

P.c.of  exp.  to  earnings.  (76.20)  (79.51)  (75.13)  (74.68) 

Net  earnings 2,556,153  2,508,311  2,766,069  2,560,406 

Income  from  investm'ts.  18,658  18,400  18,455  18,931 

Other   Income a291,983            

Total  Income 2,866,794        2,526,711        2,784,524        2,579,337 

Interest 946,620  947,640  950,680  955,980 

Taxes    242,740  220,231  218,990  218,754 

Rentals 626,607  626,460  624.862  625,878 

Bonds  retired  and  misc.  26,000  26,000  36,noo  36,000 

Dividends  on  stock  (5  ^^  %)  550,000     (6)600,000  (5)500,000  (5)500,000 

Res've  for  doubtful  acc'ts  30,000            

Additions  to  property..  155,036             

Total  disbursements..  2,577,003  2,420,331  2,330,532  2,336,612 
Balance,  surplus 289,790  106,380  453,992  242,725 

a  "Other  Income"  in  1907-08  Includes  Interest  from  notes  receivable, 
bank  deposits,  &c.,  $21,390;  hire  of  equipment,  balance,  $206,811;  rentals 
received,    &c.,    $63,782. 

CONDENSED    BALANCE    SHEET  JUNE    30. 

1908.  1907.  1906.  1905. 

Assets —  $  $  $  $ 

Road  and  equipment...  28,140,103  28,140,103  28,140,103  28,140,103 

Securities  owned,  at  cost  866,447  888,257  882,792  904,245 

Real    estate 173,568  170,413  156,528  150,792 

Materials  and  supplies..  925,757  831,209  973,193  569,281 

Due  from  station  agents  319,056  436,115  301,563  251,744 

Notes  receivable 208,922  137.910  38,884  25,827 

Traffic  balances.- 95,145  56,031  35.605  44.294 

Accounts  receivable 451,168  369,529  343,654  325,120 

Cashonhand 1,254,855  1.761,644  1,477,165  997,377 

Unadjusted  claims 128,985  86,037  58,141  105,135 

Total 32,564,006  32,877,247  32,407,627  31,513,918 

Liubilltles — 

Capital  stock 10,000,000  10,000.000  10,000,000  10,000,000 

Funded  debt 15,985,000  16,005,000  16,019,000  16,088,000 

Coup.  &oth.  Int.  accr'd-          388,490  393,205  396,500  396,745 

Dividends  payable 250,000  300,000  250,000  250.000 

Dividends  unclaimed---            19,197  19.596  19,288  18,947 
Audited  vouchers,  pay- 
rolls &  acc'ts  payable.         984,279  1,489,486  1,252,441  812,619 

Traffic   balances 180,111  212.319  115,637  64,689 

Res've  for  doubtful  acc'ts          44,817  35,319  38,818  29,957 

Taxes  accrued,  not  due.         110,000  110,000  110.000            

Profltandloss 4,602,112  4,312,322  4,205,942  3,852,961 

Total 32.564,006      32,877,247      32,407,627      31,513,918 

— V.87,p.  678,  409. 

Louisiana  &  Arkansas  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1908.) 
President  Wilham    Buchanan,   Texarkana,   Ark.,   August 
22  1908,  writes  in  substance: 

General  Results. — Notwithstanding  the  great  industrial  depression 
during  the  greater  part  of  the  fiscal  year  1908,  and  with  no  Increase  over 
the  previous  year  in  the  mileage  operated,  the  gross  earnings  decreased 
only  5.94%,  and  total  net  income  decreased  but  4.48%.  The  expense 
of  operation  showed  a  decrease  of  5.54%. 
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XfW  Line.  —  Uurlufv  tlic  tlscal  year  the  Tioga  to  Plnevllle  extension  was 
completed,  aiul  the  Rod;  Island  Co.  Is  now  operating  between  Packton 
and  PlnevUk-  under  the  contract  mentioned  In  last  year's  report.  Your 
company  does  not  operate  this  line  between  Tioga  and  Plneville,  operatlnir 
Instead  over  the  tracks  of  the  St.  Louis  Iron  Mtn.  &  Southern  and  Texas 
&  PaclIU-  Hallway  Co.  between  Tioga  and  Alexandria,  crossing  Red  River 
on  the  bridge  of  the  St.  Louis  Iron  Mtn.  &  Southern  Ry.  Co.  under  a  con- 
tract referred  to  In  the  annual  report  for  1905. 

Funded  Debt. — First  mortgage  bonds  to  the  amount  of  $150,000  were 
sold  and  the  proceeds  applied  to  Improvements  and  betterments.  The 
amount  now  outstanding  Is  $3,898,000,  or  $17,505  per  mile.  During  the 
year  the  first  payment,  $55,000,  was  made  to  the  sinking  fund. 

Operaliny  E.rpenses. — Including  tie  and  rail  reserves,  the  disbursements 
tor  maintenance  of  way  and  structures  amounted  to  $867  per  mile  of  road 
operated  In  the  fiscal  year  1908,  as  compared  with  $868  the  previous  year. 
For  repairs  and  renewals  of  rolling  stock.  Including  reserve  funds  set  aside 
the  amount  charged  to  operating  expenses  averaged  $1,482  per  loco- 
motive In  1908  aiid  $1,337  In  1907;  per  passenger  car  $811  In  1908  and 
$681  In  1907:  and  per  freight  and  work  car,  $92  In  1908  and  $107  In  1907 
These  expenditures  were  adequate  to  maintain  the  property  fully. 

Transportation  Results. — The  transportation  department  made  an  ex- 
cellent record.  The  number  of  tons  of  revenue  freight  carried  one  mile 
decreased  8.89%  and  the  revenue  freight  train  mileage  decreased  12.08% 
The  average  tralnload  of  revenue  freight  Increased  from  282  tons  In  1907 
to  294  tons  In  1908.  Including  company  freight,  the  average  tralnload 
In  1908  was  308  tons,  as  compared  with  299  tons  in  1907. 

In  the  passenger  department  the  number  of  persons  carried  one  mile 
Increased  from  5,556,000  in  1907  to  5,956.000  In  1908,  or  7.20%.  The 
earnings  In  the  passenger  department  per  train  mile  averaged  72.62  cents 
m  1908  and  92.21  cents  in  1907.  The  Increase  of  30.61%  in  pas.senger 
train  mileage  was  due  to  the  inauguration  of  double  daily  service  between 
MInden  and  all  stations  south,  with  a  view  to  building  up  the  travel  on 
the  southern  portion  of  the  road.  This  service  was  started  just  prior 
to  the  business  depression  of  last  autumn,  and  therefore  had  its  effect 
In  decreased  passenger  earnings  per  mile.  Notwithstanding  the  large 
Increase  In  passenger  train  mileage.  It  is  believed  that  had  normal  con- 
ditions prevailed,  the  passenger  revenue  per  mile  would  have  equaled 
the  very  satisfactory  figures  of  the  previous  year. 


OPERATIONS,    EARNINGS.     EXPENSES.     &c. 


Average  miles  operated. 

Operations — 
Passengers  carried  (No.) 
Pass.  car.  1  mile  (No.)  - . 
Rate  per  pass,  per  mile. 
Revenue  tons  car.  (No.) 
Rev. tons  car. 1  m.(No.). 
Rate  per  ton  per  mile 

Earnings — 

Freight 

Passenger 

Mall,  express  and  mlscel. 

Total  earnings 

Expenses — 
Malnt.  of  way  &  struct'rs 

Malnt.  of  equipment 

Conducting  transport'n. 

Trafflc  expenses 

General 

Taxes  .- 


Total  expenses 

P.  c.  of  exp.  to  eams- 

Net  earnings 

Other  Income 


1907-08. 

1906-07. 

226 

226 

259.749 

236,241 

5,956,578 

5,556,279 

2.73  cts. 

2.85  cts. 

985,726 

1,176,493 

87.714.929 

96,281,190 

1.05  cts. 

1.05  cts. 

$ 

$ 

922,546 

1,012,135 

162,436 

158,485 

59,539 

46,217 

1,144,521 

1,216,837 

208,247 

196,044 

185,976 

167,855 

343.955 

427,187 

16,705 

35,791 

45,932 

14,969 

11,741 

1005-06. 
187 

148,462 

3,239,459 

2.94  cts. 

1.194,621 

83,893,508 

1.11  cts. 

$ 

927,499 
95,387 
34,640 

1,057,526 

173,556 
140,703 
323,035 


1904-05. 
167 

148,196 

2,883,338 

2.95  cts. 

966,766 

52,490,856 

1.39  cts. 

$ 
731,144 
85,188 
28,203 


805.643 

(70,39) 

338,878 

43.636 


Total  Income 

Deduct  interest 

Other  deductions- 
Dividend  

Miscellaneous 


382,514 

194,900 

3,065 

(3)112,500 


400,443 
174,959 


39,090 
9,799 

686,183 

(64.89) 

371,343 

20,981 

392,324 
153,610 


(3)112,500   (1J4)56,250 
56 


Surplus 


310,465 
72,049 


287,459 
112,984 


209,916 
182,408 


COMPARATIVE  BALANCE  SHEET. 


1908. 

Cost  of  road 7.115,998 

Cost  of  equipment 1 ,235,748 

Cash  on  hand 265,474 

Cash  in  transit 11 ,927 

Cash  with  financial  agents 1,350 

Sinking  fund  trustees 56,375 

Due  from  agents  and  conductors 4.296 

Due  from  individuals  and  companies.  119,157 

Unexpired    insurance 2,594 

Materials  and  supplies 259,605 

P^  

Total  assets 9,072,522 

P*     Liabilities — 

Capital  stock 3,750,000 

First  mortgage 3,898,000 


1907. 

$ 

6,969,408 

1,235,178 

171,523 

17.956 

1,350 


844.535 

144,033 

99,500 

226,438 

37~475 
14,267 

521,712 

(61.78) 

322,824 

20,050 

342,874 
136,200 


5,152 

141,35m 
201,522 


1906. 

$ 

6,772,763 

892,280 

250,231 

12,066 

1,275 


9,679 

132,726 

1,647 

264,420 

5,879 

114 

424 

1 

913 

213 

921 

8,803.887        8,264.753 


Audited  vouchers- 
Unpaid  wages 

Due  Individuals  and  companies- 
Agents'  drafts  In  transit 

Unpaid   coupons 

Accrued  interest  on  bonds 

Accrued  taxes 

Sinking  fund  reserve 

Miscellaneous  reserves 

Due  trustees'  first  mortgage 

Renewal  reserves - 


23,778 

51,621 

14,405 

1,127 

1,350 

64,967 

8,050 

102,208 

16,307 

26,827 

432,180 

Surplus a681,701 


750,000 

748,000 

39,338 

47,684 

30,572 

4,326 

1,350 

62.467 

5,950 

45,833 

18,816 

26,677 

3.53,230 

669,645 


3,750,000 

3,390,000 

57,699 

52,177 

22,073 

701 

1,275 

56.500 

5.000 


11,846 

25,784 

293.693 

598,006 


Total  liabilities 9.072,522        8.803,887        8,264.753 


aTAfter  crediting  profit  and  loss  with  sundry  Items  aggregating  $16,011 
andldeductlng  reserve  for  sinking  fund,  $55,000;  reserve  for  personal 
Injury  cases.  $15,000.  and  sundry  Items,  $6.003. — V.  87,  p.  740. 

Chicago   Indianapolis   &   Louisville   Railway. 

{Report  lor  Fiscal   Year  ending  June  30  1908.) 
President   W.   H.   McDoel  say.s  in   substance: 

General  Results. — The  rate  per  ton  per  mile  was  .822  cts.,  an  increase 
or  J. 12  cts.  over  last  year,  caused  by  a  much  greater  percentage  of  de- 
crease In  low  class  tonnage  than  in  the  higher  classes.  Tons  of  freight 
one  mile  were  411,381,977,  against  518,537.103  In  the  previous  year. 
I  heT  'depression"  in  business  commenced  with  Nov.  1907  and  the  decrease 
in  freight  earnings,  compared  with  the  previous  year,  which  from  July 
to  October  Inclusive  averaged  approximately  $12,000  per  month, 
irom  November  1907  to  June  1908  inclusive  averaged  $96,000  per  month. 
ine  decrease  In  tonnage  from  points  south  of  the  Ohio  River  during  the 
'atter  period  was  about  55%. 
,  .,9  passenger  revenue  for  the  vear  shows  a  decrease  compared  with  1907 , 
1  ilr  l?'^"^'  although  the  number  of  passengers  carried  one  mile  was 
1,180,384  in  excess  of  previous  year.  Had  the  same  rate  per  passenger 
per  mile  been  In  ellect  as  during  1906-07  passenger  revenue  would  have 
Shown  an  Increase  of  $24,000;  the  net  loss  of  $127,000  may  be  attributed 
1907      *"'°'cent-per  mile  law    which  went  Into  effect  In  Indiana  in  April 

In  the  maintenance  of  way  department  considerable  additional  expense 
nas  been  incurred  In  maintenance  of  the  I.  &  L.  Division,  which  we  began 
to  operate  Oct.   1   1907. 

Sjlln  the  maintenance  of  equipment  department  the  Inauguration  of  equlp- 
«rn°,wm  f""''''^  ''^'°°  accouut  On  a  new  basis  has  caused  an  Increase  of  about 

'*^'?!!^^ll.*.'''^™*'"*  under  the  head  of  operating  expenses  shows  a  decrease 
or  $5,462  In  taxes,  while  there  was  an  actual  Increase  of  $16,736.  Taxes 
tOj^the  amount  of  $22,197  were  paid  on  leased  property  and  charged  to 


rentals  instead  of  taxes,  under  the  requirements  of  the  Inter-State  Com- 
merce classification.  ,.       ^         ^       ^  .  ,         , 

Wages  and  Rates. — While  there  has  been  considerable  decrease  In  the 
expenses  in  conducting  transportation  department.  It  has  been  found 
impossible  to  effect  a  saving  commensurate  with  the  large  decrease  In 
gross  earnings.  The  wages  of  employees  were  substantially  Increased 
early  in  1907,  and'notwithstanding  the  very  large  decrease  In  traffic,  we 
have  not  found  It  possible  to  make  any  reductions. 

The  question  of  Increasing  freight  rates  is  being  widely  agitated.  It 
Is  quite  evident  that  such  action  must  be  talsen  or  wages  substantially 
reduced,  or  both.  If  the  present  high  class  service  is  to  be  continued.  There 
Is  very  little  basis  for  the  hope  that  present  conditions  will  improve  during 
this    calendar   year.  ^  ^      ,  , 

Change  in  Accounting. — The  statement  of  earnings  and  expenses  for 
the  year  just  closed  has  been  made  up  In  accordance  with  the  new  classifi- 
cation prescribed  by  the  Inter-State  Commerce  Commission,  and  as  It  Is 
not  practicable  to  revise  the  details  for  previous  years,  comparisons  In 
full  detail  cannot  be  irlven. 

Indianapolis  &■  Louisville  Railway. — This  line.  Including  the  branch 
from  Vlckshurg  to  Cass,  was  completed  during  1907  and  the  main  line 
turned  over  to  this  company  Oct.  1  and  the  Vicksburg  branch  Dec.  1  for 
operation  under  lease.  (V.  83,  p.  1290;  V.  82,  p.  509.)  (The  Indianapolis 
&  Louisville  adds  54  K  miles  of  road  to  the  system.  On  the  other  hand 
the  35-miIe  branch  to  Switz  City,  which  was  operated  for  coal  traffic  only, 
Is  no  longer  Included  in  the  statement  of  mileage  operated  by  the  C.  I. 
&   L. — Ed.) 

New  Connection. — The  Jasper  &  French  Lick  extension  of  the  Southern 
Railway  has  been  completed,  and  will,  we  think,  be  a  source  of  considerable 
revenue  to  this  company.  Our  terminals  at  French  Lick  and  West 
Baden  will  be  used  by  the  Southern  Railway  under  lease. 

Phiisical  Condition. — No  new  rail  was  purchased  during  the  year.  About 
2.69  miles  of  75-lb.  rail  were  placed  in  main  track,  replacing  rail  of  same 
weight. 

Steel  Rail  in  Main  Line  and  Branches  on  June  30. 

Year —  56-J&.  60-Jb.  67-(b.  75-J&.  Total. 

June  30  1908 .81  27.64  108.05  441.21  577.71 

June  30  1907 --  23.04  67.16  427.81  518.01 

Of  cross-ties,  507,903  first-class  ties  and  33,474  second-class  were  pur- 
chased during  the  year;  308.250  were  used  In  renewals.  12,496  In  the  con- 
struction of  spurs,  sidings  and  yard  extensions,  and  16,921  were  sold 
to  the  Dlckason  Construction  Co.  for  construction  of  the  Indianapolis  & 
Louisville    Ry. 

There  was  expended  $36,166  for  gravel,  cinders  and  stone  ballast,  all 
of  which  was  charged  to  operating  expenses. 

Additions  and  Betterments  for  the   Year  ending  June  30   1908,  Aggregating 

(Net)  ,$291,600. 


Right    of    way    and    station 

grounds (credit).  $3,330 

Sidings  and  spur  tracks 30,998 

Terminal  yards 5,178 

Interlocking   apparatus 4,405 


Shops,      engine-houses      and 

turntables $38,859 

Water  and  fuel  stations 1,420 

Passenger  train  cars 3,870 

Freight  train  cars 190,163 


Station  bldgs.  and  fixtures..    18,897  |  Miscellaneous 1,140 

There  was  expended  for  new  bridges  on  the  Indiana  Stone  RR.,  $54,174, 
of  which  $15,275  was  charged  to  operating  expenses  and  $38,899  to  "con- 
struction  and   Improvement,   Indiana  Stone   RR." 

Rolling  Stock. — Three  new  baggage  cars,  200  box  cars  and  128  flat 
cars  were  purchased  at  a  cost  of  $277,678,  of  which  $72,064  was  charged 
to  new  equipment  and  the  remainder  to  operating  expenses  through  the 
replacement  account.  Nine  new  caboose  cars  were  built  at  a  cost  of 
$7^973  and  charged  to  new  equipment,  115  freight  cars  were  destroyed 
or  retired  from  service. 

Two  new  locomotives  were  purchased  and  two  new  locomotives  received 
last  year  were  taken  Into  this  year's  account.  The  total  cost,  $52,929, 
was  charged  to  operating  expenses  through  the  replacement  account. 

Creosoting  Plant. — The  plant  of  the  Indiana  Tie  &  Creosoting  Co.,  near 
Bloomlngton,  was  completed,  and  we  are  now  having  our  cross- ties  treated 
at  that  plant  under  contract,  which  accounts  for  the  large  number  of  ties 
In    stock. 

OPERATIONS.    EARNINGS    AND    EXPENSES. 


1907-08 

1906-07 

1905-06 

.       1904-05. 

Miles  operated  June  30 . . 

616 

600 

592 

592 

Operations — 

Passengers  carried 

1,855,532 

1,749,692 

1,548.282 

1.438,598 

Passengers  carried  1  mile 

71,871,428 

70,686,044 

67,620,774 

61,336.433 

Rate  per  pass,  per  mile- 

1.850  cts. 

2.027  cts. 

2.074  cts. 

2.064  cts. 

Rev,  freight  (tons)  car'd 

2,821,358 

3,378,685 

3,428,965 

3,229,127 

Freight  (tons)  car.  1  m--411 .381 ,977 

518.537,103    523,222,865 

507,057,960 

Rate  per  ton  per  mile — 

0.822  cts. 

0.810  cts. 

0.796  Cts. 

0.790  cts. 

Aver,  train-load  (tons) . 

276 

306 

311 

312 

Earn,  per  pass,  train  m. 

(incl.  mail  &  exp.  and 

baggage) 

$1.14 

$1.17 

$1.23 

$1.20 

Earn. per  freight  train  m. 

2.27 

2.48 

2.48 

2.47 

Earnlns^s  per  mile  of  road 

8,458 

9,985 

10.011 

9,492 

Earnings — 

$ 

$ 

$ 

$ 

1,329,973 

1,432,978 

1,402,347 

1,265,748 

Freight 

3,382,361 

4,199,673 

4,166,413 

4,006,831 

Mall ,  express  and  mlsc- . 

454.827 

356,216 

352,241 

342,322 

Total  earnings 

5,167,160 

5,988.867 

5,921,001 

5,614.903 

Expenses — 

Malnt.  of  way,  &c . 

836,619 

837,805 

785,278 

740.780 

Malnt.  of  equipment 

825,738 

839,466 

812,258 

707,968 

Traffic  expenses 

139,697 

Transportation 

1,799,495 

2,081,946 

1,987,334 

1,843, 181 

General 

143,514 

140,377 

133,053 

135,046 

Taxes 

258,395 

263,857 

220,015 

208,218 

Total 

4,003,458 

4,163,452 

3,937,939 

3,635,193 

Per  cent  exp.  to  earns-. 

(77.48) 

(69.52) 

(66.51) 

(64.74) 

Net  earnings 

1,163,702 

1,825,415 

1,983,063 

1,979.710 

Add.  dividends,  &c 

204,443 

175,5881 

a249,475 

al60.432 

E  xcess  rentals 

57,600/ 

Hireof  equlpt.,  balance. 

19,286 

Rental  from  joint  facU's 

48,694 
1,436,125 

27,978 
2,086,582 

(.a) 

(a) 

Total 

2,232,538 

2.140.142 

Disbursements — 

I  nterest  on  bonds 

772,100 

772,100 

772.100 

772.100 

Rentals 

301,663 

a319,455 

0262,801 

a253,094 

Total 

1,073,763 

1,091,555 

1,034,901 

1,025,194 

Surplus  for  dividends 

Dividend  on  pref .  (4  %)  - 

362,362 

995,026 

1,197,637 

1,114,948 

200,000 

200,000 

200  .000 

200,000 

Dividend  on  common  .. 

(3)315.000 

(3)315,000 

(3)315,000(2J^)288,750 

a  Prior  to  1906-07  the  difference  between  rentals  paid  and  rentals  re- 
ceived Is  shown  under  disbursements  as  net  rentals:  the  1906-07  figures 
having  been  changed  to  conform  to  the  new  method. 


CONDENSED      BALANCE      SHEET      JUNE      30. 


Assets — 

Road  and  cqulp't 

Stocks  and  bonds  _ 

Iinprovem'ts  since 
1905    

Adv.  toI.&L.  Ry. 

Materl.al  and  sup- 
plies  

fash  on  hand 

Coupon  account-. 

Agents  and  con- 
ductors  

Ro.uls,  individuals 
and  companlos. 

Refunding  bonds 
on  hand 

Dividend  accounts 


1908. 

$ 

29,429,716 

3,693.656 

♦747,625 


488,890 
203,.387 
320,805 

226,558 

460,713 

1.558,000 
3,060 


1907. 

$ 

29,429,716 

2,784,300 

*456,025 
890,788 

465,711 
6.34,032 
322,650 

300,346 

370.446 

1.558,000 
3,240 


TAahUmes— 

Stock,  common 10 

Stock,  preferred..  5 
Bonds  (see  "Ry.  & 

Ind."  section). .15 
Coupons  matured. 
Bond  Int.  accrued. 
Pay-roll  chks.  Iss'd 
Roads,  Ind.  &  cos. 
Accts.  payable.. - 
Reserved  for  accr'd 
expenses,  doubt- 
ful assets,  &o  — 
Replacement  acots. 
Unpaid  dividends. 

Profit  and  loss 5 

Bills  payable 


1908. 
$ 

,500,000 
,000.000 

,000,000 
320,805 

57,500 
165.337 

94.197 
318,222 


269,811 
225.079 
3,060 
069.399 
109.000 


1907. 
$ 

10.500.000 
5,000.000 

15,000.000 
322.650 
57.500 
182,520 
112.930 
410.902 


3.55.239 

141.569 

8.210 

5.128,703 


Total 37.132.410  37.215.254  1 

-V.   85,   p.   920. 


Total 37.132.410  37.215,254 
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{The)  Cuba  Railroad  Company. 
{Report  for  Fiscal  Year  ending  June  30  1908.)  ., 

President  W.   C.   Van   Home,   Aug.   20   1908,,   writes :' '4 

The  j^ear  was  an  unfavorable  one  for  business  lu  Cuba,  owing  mainly 
to  the  serious  shortage  In  the  sugar  crop  resulting  from  the  drought  of  a 
year  ago — a  shortage  of  more  than  500.000  tons  as  compared  with  the 
preceding  crop.  Ihe  natural  effect  of  this  heavy  loss  in  Cuba's  chief 
product  was  aggravated  bv  the  financial  conditions  which  prevailed  in 
the  world  during  the  vear  and  which  cut  off  the  usual  sources  of  money 
for  the  harvesting  and  handling  of  the  crops.  The  direct  losses  fell  chiefly 
upon  the  western  halt  of  the  Island,  but  all  of  Cuba  was  affected.  Your 
direct jrs,  however,  are  able  to  report  Increases,  although  small,  in  earn- 
ings  and  profits. 

The  districts  served  by  your  railway  suffered  but  little  from  last  year's 
drought  and  the  growing  crops  at  the  present  time  are  most  promising. 
The  cultivation  of  the  lands  in  the  vicinity  of  the  railway  is  constantly 
extending  and  the  new  towns  are  growing  rapidly. 

Under  the  wise  administration  of  the  American  Provisional  ■  Governor 
quiet  continues  to  prevail,  and  political  complications  are  being  rapidly 
straightened  out  with  a  view  to  the  early  establishment  of  a  permanent 
and  safe  government;  and  a  good  government  is  all  that  Cuba  needs  to 
Insure  the  highest  prosperity. 

Your  directors  have  felt  justified  In  going  on  with  the  Improvement  of 
the  property  and  in  making  important  additions  to  its  rolling-stock  and 
other  equipment. 

While  all  of  the  most  important  bridges  were  originally  made  In  a  per- 
manent form  of  masonry  and  steel,  the  many  small  bridges  were  neces- 
sarily built  of  timber.  Many  of  these  have  been  permanently  replaced 
but  many  remain  to  be  made  permanent  within  a  year  or  two.  The  re- 
placement of  the  original  pine  cross-ties  with  native  hardwdod  is  now  well 
advanced. 

A  considerable  amount  of  additional  rock-ballasting  has  been  done 
and  the  roadway  is  in  excellent  condition.  The  equipment  and  buildings 
have  been  well  maintained. 

An  excellent  system  of  repair  shops  is  now  practically  completed  at 
Camaguey.  The  principal  buildings  are  entirely  fire-proof  and  the  most 
modern   machinery   has   been   provided. 

The  grading  of  12  miles  of  the  Bayamo  branch  has  been  completed  from 
San  Luis  to  Palma  Soriano  and  the  rails  are  now  being  laid.  The  Tana 
section  of  the  Bayamo  branch  Is  completed  to  a  point  6H  miles  south- 
easterly from  Marti. 


OPERATIONS  AND  FISCAL  RESULTS. 


Gross  Earnings — 

Passenger 

Mall 

Express  and  baggage _ 
Freight 

Car  kilometerage 

Hire  of  equipment  .. 

Tugs  and  lighters 

Antilla  terminals 

Miscellaneous 


1907-08. 
S 

898,086 
65.703 
78,891 

826,474 
35.347 
44,073 
14.936 
50,791 
25.167 


1906-07. 
S 

873,79a 
64,280 
74,238 

802,545 
27,658 
50,420 
18,197 
18,218 
23,964 


1905-06. 
S 

808,589 
53,000 
58,930 

588,078 
28,976 
14,739 
61,418 


1904-05. 

s 

518.399 
53,000 
32.441 

382,772 

13,288 

2,985 

21,809 


5,3,52 


4,565 


Total 2,039,468        1,953,309        1.619.082        1,029,259 


Operating  Expenses — 
Malnt.  of  way  and  struct 

Malnt.  of  equipment 

Conducting   transp'n 

General  expenses  &  taxes 
Antilla   terminals 


382,321 

206,206 

569,899 

111,666 

48,088 


Total 1.318,180 

Ratio   of  operating  ex- 
penses to  gross  earns.  (64.63) 

Net  earnings 721,288 

Int.  on  funded  debt,  &c.  365,864 


Net  Income 


355,424 


409,973 
206,870 
560.239 
105.477 
12,396 

1,294.955 

(66.30) 
658,354 
325,930 

332,424 


325,817 

169,288 

479.478 

81,973 


1,056,556 

(65.26) 
562,526 
274.665 

287.861 


181,873 

135.140 

350,448 

66.174 


733,635 

(71.28) 
295,623 
258.175 


GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  of  road  and 

equipment 24 

TheCubaCo.,N.Y. 

Treasury  bonds 

Material  &  suppl's 

Cash   

Cash  on  deposit  to 

pay  bond  Inter. 
Due  from  agents  & 

conductors 

Due  from  cos.  and 

individuals 

Due  from  Gov't  of 

Cuba 

Loans  on  security 
Traffic    bals.    due 

from  other  cos . , 
Taxes  paid  In  adv. 
Ins.  prem.  paid  In 

advance  


1908. 

$ 

,686,540 
103,390 
100,000 
362,101 
269,506 

193,600 

9,132 

65.128 


206,934 

56,687 
2,278 

7,244 


1907. 

S 

23,637.287 
103,390 


411,633 
105,794 

170,150 

14.068 

107,984 

180,859 


55,444 

2,278 


1908. 
Liabililies —  S 

Preferred  stock. ..10.000,000 

♦Common  stock..   6,126,000 

1st  mtg.  bds..  5%, 

due  July  1  1952.   7,843.000 

Vouch,  pend'g.&c.         35,446 

Wages 87,655 

Int.  on  bonds  due 

July  1 193,575 

Misc.  current  acc't        26,628 

Deferred  and  sus- 
pended llabiilt's- 
Govt.  of  Cuba.. 
Reserve  against 
possible  claims         44,260 

Profit  &  loss,  silrp.  1.093,287 


37,448 


1907. 

S 

10,000.000 

6,126,000 

6,799.000 
105.130 

84.265 

169,975 
3.602 


612.689        769,590 


33,292 
698,032 


Total  assets 26,062,540  24,788,887       Total  liabilities. 26, 062, 540  24,788,887 

-?,  ^ 

*  $3,874,000  additional  common  stock  will  be  due  to  the  Cuba  Co.  on  the  final 
adjustment  of  accounts  between  the  comnanles. — V.  87.  p.  414. 

Kansas  City  Rail-way  &  Light  Company. 

{Report  /or  Fiscal   Year  endiny  May  31   1908.) 

President  Bernard  Corrigan,  under  date  of  Kansas  City, 
Mo.,  August  12  1908,  says: 

The  results.  In  view  of  the  unsatisfactory  financial  conditions  that  have 
prevailed  during  the  greater  part  of  the  fiscal  year,  while  not  as  favorable 
as  anticipated,  may  fairly  be  regarded  as  reasonably  satisfactory.  The 
physical  condition  of  the  properties  has  been  maintained  at  a  high  standard. 

There  has  been  added  during  the  year  5.4  miles  of  single  track,  making 
the  total  mileage  244.466  miles.  Much  new  paving  and  track  reconstruc- 
tion has  been  done,  and  additional  and  expensive  equipment  and  machinery 
has  been  purchased,  necessitating  the  expend  ture  of  large  sums  of  money, 
resulting,  however,  In  better  tracks  and  better  equipment,  with  improved' 
facilities  for  meeting  the  reasonable  demands  of  the  public  for  transporta- 
tion, light,  heat  and  power. 

Bonds  Sold- — Since  May  31  1908  $770,000  treasury  bonds  of  Kansas  City 
Railway  &  Light  Co.  "first  lien  refunding"  5s  and  $196,000  treasury  bonds 
of  the  Metropolitan  Street  Ry.  consolidated  ,')S  have  been  disposed  of  and 
the  proceeds  of  these  Issues  have  been  applied  In  the  liquidation  of  bills 
payable  (V.  86,  p.  1589;  V.  87,  p.  37). 

Outlook. — A  conservative  forecast  warrants  the  statement  that  the 
present  year  may  be  expected  to  be  at  least  as  favorable  as  that  of  1907-08. 

KANSAS  CITY  RY.  &.  LIGHT  CO.  AND  SUBSIDIARY  COMPANIES. 
STATISTICAL  STATEMENT  FOR  FOUR    YEARS. 


1907-08. 

Revenue  passengers 100 ,858 ,027 

Transfer  passengers 43,485,312 

Gross  earn,  per  car  mile.     21.92  cts. 
Net  earnings  per  car  mile     10.22  cts. 

Miles  of  road 127.665 

Miles  of  track 244.466 

Equip.  16-c. p.  Inc.  lamps        583,271 

Gross  earns,  elec.  rys $5,199,479 

Gross  earns,  elec.  it.  co-         976,317 

Total     (approximate 

prior  to   1907-08)..    $6,175,796 


1906-07. 

94,996,998 

41.074,800 

21.36  cts. 

10.12  cts. 

124.998 

239.038 

.546,790 

$4,821,90  3 
893,436 


1905-06. 

88,296,480 

37,810.545 

21.61  cts. 

10.36  cts. 

113.838 

222.715 

380,832 

$4,454,286 

698,882 


1904-05. 

77,223,357 

.32,494,086 

20.86  cts. 

10.07  cts, 

110.35 

217.79 

265,145 

$3,906,7,57 
542,377 


$5,715,339      $5,153,168      $4,449,134 


INCOME  ACCOUNT  FOR  THE  FIVE  YEARS  ENDED  MAY  31   1908, 
Complied  by  Chartered  Accountants. 


1907-08. 

Gross  earnings 6.070,117 

Operating  expenses. ..3,228,174 


1906-07. 
$ 


1905-06. 
S 


1904-05. 


,677,998   5,099.116   4,402,395 


1903-04. 

$ 
3.836,237 


2,895,657    2,562,905   2,215,474    2,084,505 


Net  earnings .2,841,943  2,782,341 

Miscellaneous   Income.     105,680         43,100 


2,536.121 
31,361 


,186.921 
43,852 


1,751.732 
39,581 


Total    2.947,623   2,825,441    2,567,482   2,230,773   1,791,313 

Less  adjustments  (net) 
recommended  by  ac- 
countants         23,918         20,038  10,155  16,667  9.404 


Total  net  Income-. .2,923,705  2,805,403  2,557,327   2,214,106   1,781.909 


362,816        313,119 

76,120  cr.  66,268 

.074,010    1,018,972 


82,956 
55,000 


69 ,979 
55,000 


Deduct — Charges    (as 
adjusted}  — 

Taxes ..      453,359        432,376        394,686 

Int.  on  float,  debt  (net)  121,108  135,849  46,883 
Int.  on  bonded  debt..  1,282 ,673  l,17i,925  1,167,846 
Disc.  &  comm.  on  bds. 

&notcs,org.exp.,&c.     158,437       101,597         99,528 
Bond  s.  f.  provision..       55,000         55,000         55,000 

Total  charges...    .   2,070,577   1.896,747   1,763.943   1.650,902   1,390,801 

Net  income.. 853,128       908.656       793.384        563,204       391,107 

Dhs.  onpref.  stock. .(5)470, 353(5)470  ,375(5)470  ,360(5)470  ,363       117,131 

Balance  for  deprec'n, 

&c.   (see  below)..     382,775       438,281        323,024         92,841        273,976 

Cr.  Credit.     After  credltinii  $116,325  for  Interest  charged  construction. 

Note. — The  surplus  earnings  for  the  live  years  after  deducting  dividends 
as  above,  on  the  preferred  stock  aggregated  $1,510,897.  Deduct  the 
appropriations  for  aepreclation  and  .-^ccrued  renewals,  $829,814,  and  the 
dividends  of  subsidiary  companies,  $462,  and  there  remains  a  surplus  of 
$680,621,  as  shown  In  the  balance  sheet  below. 

The  chartered  accountants  say:  "During  the  fixe  years  ending  May  31 
1908  the  sumof  $829,814  has  been  set  aside  out  of  income  towards  accruing 
renewals  and  depreciation,  but  after  allowing  for  the  fact  that  during  a 
great  part  of  this  period  the  property  has  been  In  processof  reconstruction, 
this  amount  is  not.  In  our  opinion,  adequate  for  the  maintenance  of  the 
property  over  a  series  of  years." 

KANS.AS  CITY  RY.  &  LIGHT  CO.  AND  SUBSIDIARY  COMPANIES 
CONSOLIDATED  BALANCE  SHEET   OF  MAY  31    1908, 

Prepared  by  Chartered  Accountants. 
Assets — 
Real   estate,    buildings,   plant,   equipment,   fran- 
chises, &c.,  as  at  date  of  reorganization  (1903)  ..$38,147,479 
Add — expend,  since:  Add'l  properties  acquired..         150,000 
Reconstruction,  additions  and  extensions,  viz.: 
Railway  properties,  $8,395,067;  lighting  prop- 
erties, $1,334,287;  other  properties,  $469,168.    10,198,523 


Proceeds  from  sale  of  real  estate  deposited  with  mtge.  trustee. 

Inventories  of  materials  and  supplies  on  hand 

Miscellaneous  Investments 

Accounts    receivable $235,364 

Less — Reserve  for  bad  and  doubtful  accounts 45.750 


$48 


496,001 

9,892 

259,840 

37,490 


189.614 
25,415 

421,680 

322,920 
15,943 
18,588 

411,315 


Bills  receivable 

Cash  in  banks  and  on  hand 

Cash  deposited  against  coupons  due 

Unexpired  Insurance  premiums 

Prepaid  Interest 

Bond  discount  and  expenses,  less  disc,  on  capital  stock  purch. 

Total $50  ,208 ,698 

Liabilities — 
Preferred  stock  of  K.  C.  Ry.  &  L.  Co.,  authorized 

and  Issued $12 ,500  .000 

Less — treasurj-   stock   pledged   as  collateral  for 

6%  notes  or  held  by  subsidiary  companies. ..     3,092,800     $9,407,200 

Common  stock  of  K.  C.  Ry.  &  L.  Co.,  Issued $12,330,580 

Less — treasury  stock   pledged   as  collateral  for 

6%  notes  or  held  by  subsidiary  companies 2,787,500        9 

Capital  stock  of  subsidiary  companies  not  held  by  the  K.  C. 

Ry.  &  L.  Co.  or  its  subsidiary  companies  (par) 

K.  C.  Ry.  &  L.  Co.    ■first  lien  refunding"  10-year 

5%   gold   bonds  issued $9,200,000 

Less  treasury  bonds  (of  which  $351,000  are  de- 
posited as  collateral  against  bills  payable  and 

>419.00()  are  held  by  bankers  for  sale) 770,000       8 

Underlying   bonds  of   subsidiary   companies  outstanding   (see 

'Electric  Railway  Section" 13 

*K.  C.  Ry.  &  L.  Co.  6%  5-year  conv.  coll.  gold  notes,  $4,125,- 

000;  less  in  treasury,  $22,000 4 

Bills  payable 1 

Current  accounts  payable  and  pay-rolls 

Consumers'  deposits  ($59,037)  and  employees'  security  deposits 

($11,335) 

Miscellaneous  accounts,  including  personal  injury  claims 

Accrued  taxes  ($252,123)  and  accrued  interest  ($225,307) 

Interest  coupons  due 

Preferred  stock  dividend  due  June  1  1908 

Depreciation  and  renewal  reserve  (less  amount  written  off) 

Bond  sinking  fund  (subsidiary  companies) 

Surplus  (see  foot-note  income  account  above) 


,543,080 
74.850 

,430,000 

,570.000 

,103.000 
.817,793 
277,247 

70,372 
244,098 
477,430 
322,920 
120,273 
819,814 
250,000 
680,621 


Total $50 ,208 ,698 


♦Secured  by  deposit  of  29.779  preferred  and  26,950  common  stock  of 
K.  C.  Ry.  &  L.  Co.  and  of  $6.,729,838  improvement  gold  notes  of  Met. 
St.  Ry.  Co.  and  K.  C.  E.  L.  Co.— V.  87,  p.  ,37. 

Northwestern  Elevated  Railroad,   Chicago. 

{Report  for  Fiscal   Year  ending  June  30  1908,) 
President    M.    B.   Starring,    Chicago,   Sept.   21,  writes  in 
sub.stance: 

General  Results. — The  gross  earnings  (including  loop  net  earnings)  show 
an  Increase  of  $362 ,872, or  17.28%;  the  total  expenses  an  Increase  of  $359,- 
562,  or  20.51%.  The  Increase  in  expenses  was  due'prlncipally  to  an 
Increase  in  car  miles  operated  from  7,441,578  car  miles  for  1907  to  10,- 
316,296  car  miles  for  1908,  occasioned  largely  by  the  opening  of  new  lines, 
although  the  cost  of  operation  per  car  mile  decreased  6'-2"o;  and  to  high 
rates  of  Interest  occasioned  by  the  financial  conditions  of  the  past  winter. 
The  amount  paid  under  the  Loop  contract  to  the  Citv  of  Chicago  In- 
creased $20,764.  or  38.6%.  The  net  Income  was  $350,888,  an  Increase 
of    $3,310, 

The  average  receipts  for  the  six  Sundays  Intervening  between  the  open- 
ing of  the  Evanston  Line  and  June  30  1908  show  average  receipts  of  $4,- 
848  as  compared  with  an  average  of  $3,408  for  the  corresponding  Sundays 
of  1907  and  $2,582  for  1906,  an  Increase  in  two  years  averaging  $2,266 
per  Sunday,  or  over  87%%. 

Improvements. — Forty  new  coaches  were  purchased  and  have  proven 
popular.  Twenty  additional  combination  motor  cars  have  been  ordered 
for  delivery  in   the  autumn. 

Power. — Two  2,000  k.w.  rotary  converters  were  Installed  at  the  Fullerton 
Av.  power  house  In  an  addition  built  therefor,  and  were  ready  for  oper- 
ation on  Sept.  17  and  Nov.  30  respectively,  with  current  purchased  from 
the  Commonwealth  Edison  Co.  An  addition  to  the  Chicago  .A.ve.  storage 
battery.  Increasing  its  total  capacity  43%  was  completed  Sept.  18  1908. 
Our  total  power  capacity  (exclusive  of  loop  power  house)  was  on  June  30 
1908,  21,496  k.w.,  or  28,800  h.p.,  an  Increase  of  over  67%. 

Extensions . — The  Ravenswood  Extension  (elevated  division)  was  opened 
May  18  1907  and  a  surface  extension  therefrom  to  a  connection  with  the 
Chicago  Railways'  line  on  Lawrence  Ave.  on  Dec.  14  1907. 

The  ordinances  authorizing  the  Chicago  Milwaukee  &  St.  Paul  Ry.  Co. 
and  the  Northwestern  Elevated  RR.  Co.  to  operate  the  Evanston  Dlvlsloii- 
of  the   St.   Paul   Company   by  means  of  electricity     have   been   accepted 
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a  satisfactory  contract  for  a  period  of  37  years  has  been  entered  Into  with 
the  C.  M.  &  St.  P.  Ry.  Co.  for  the  operation  of  said  line;  the  line  has  been 
electrically  eiiulpped;  a  new  sub-station  built  for  the  furnishing  of  power 
therefor  at  Clark  St.  near  Howard  Ave.,  known  as  the  Calvary  sub-station 
a  2,000  k.w.  rotary  converter  Installed  therein,  and  an  additional  2,000 
k.w.  rotary  converter  ordered,  and  trains  have  been  running  on  said  Una 
since  May   16   1908. 

The  stub  track  on  North  Water  St.  will  be  ready  for  use  by  Dec.  1  1908 
Mileage  Operated. — The  total  miles  of  track  In  operation  1907  (Ravens- 
wood  Line  and  Loop  not  Included)  was  27.86.     The  total  miles  of  track 
in  operation  June  30  1908   (all  lines  except  loop)  was  51.07,  an  Increase 
of  83  % . 

BESULTS  FOR   YEARS  ENDING  JUNE  30. 


1907-08. 

Total  passengers  carried 37,419,286 

Dally   average --  102,238 

Passenger  earnings $1,857,753 

Other  earnings  (Incl.  Loop  net  earns.)  605,434 

Total  earnings $2,463,187 

Maintenance  of  way  and  structures--  $40,114 

Maintenance  of  equipment 130.381 

Conducting   transportation 693,759 

General  expenses 100,861 

Total  operating  expenses $965,116 

Net  earnings $1,498,071 

a  Taxes --  226,381 

Bond  Interest 802 ,837 

Other  Interest 117.965 


1906-07. 

31,022,575 

84,993 

$1,550,816 

549,500 

$2,100,316 

$50,681 

141,738 

458,774 

93,111 

$744,304 

$1,356,012 

$217,311 

791,123 


1905-06. 

29,132,871 

79,816 

$1,456,454 

492,273 


$1,948,727 

$65,092 

147,387 

415,556 

77,538 


$705,573 

$1,243,154 

$171,624 

783,467 

7,566 


Total  charges $1,147,183 

Surplus  for  year $350,887 


$1,008,434 
$347,578 


$962,656 
$280,498 


o  Includes  compensation  to  city  on  account  of  Loop. 

The  figures  for  1906-07  Include  $35,054  set  aside  as  a  reserve  for  mainte- 
nance; In  1905-06,  $71,700,  set  aside  In  monthly  Installments  as  a  reserve 
for  future  betterments  and  maintenance — $41,700  on  main  line  and  $30,000 
on  Loop  Division.  Reserve  for  maintenance  has  been  kept  at  $250,000 
In  1908. 
GENERAL  BALANCE  SHEET  (.INCLUDING  LOOP  DIVISION)  JUNE  30. 


Assets — 

Road  and  equip.. 

Land  and  bidgs . . . 

Stocks  and  bonds. 

Cash  and  bills  re- 
ceivable   

Accounts  receiv- 
able   

Materials  and  sup- 
plies on  hand 

Unadjusted  accts. 


1908. 
$ 

32,533,661 

438,837 

33,726 

.   1,180,665 

232,072 

28,450 
682,340 


1907.        1 

$  I     LlabilUles— 

31.575, 603|Preferred  stock.-.  5 

442,022 1  Common  stock 5 

32,515  I  Bonds. -  ..^19, 

I  Mortgages 

1,028. 142 1  Equipment  notes. 

IRes'd  for  taxes 

142,758 1  Accr'd  Int.  on  bds. 
I  Res.  for  malnt'ce. 
3,805|Accts.  Anotespay.  2 
415,767 1  Unadjusted  accts. 

I  Profit  and  loss 1, 


1908. 

$ 
,000,000 
000,000 
,498,000 
130,750 
140,000 

83.697 
256,238 
250,000 
665,181 

5,985 
999,900 


1907. 
$ 

5,000,000 

5,000,000 

18,926.000 

122,.350 

"91,523 

248,612 

250,000 

2,322,3.38 

.30,775 

1,649,013 


Total 35,029.752  33,640,6121      Total ...35.029,752  33,640,612 

V  Total  bonds,  $23,166,000;  less  owned,  $3,668,000:  outstanding,  $19,498,000. 
—V.  86,  p.  1285. 

Railways  Company  General,  Philadelphia. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  T.  D.  Rhodes  says: 

While  the  showing  would  seem  to  compare  unfavorably  with  that  of 
previous  years,  your  board  feels  that  under  the  linancial  conditions  prevail- 
ing during  the  period  covered,  the  company  is  most  fortunate  in  the  actual 
returns  made.  As  a  holding  company  there  are,  of  course,  various  stocks 
and  bonds  in  your  treasury.  During  the  past  year  the  shrinkage  in  securi- 
ties in  the  United  States  is  estimated  at  $5,000,000,000.  That  your  com- 
pany has  held  its  own  and  is  able  to  carry  to  its  surplus  $5,680,  is,  to  the 
board,  a  matter  of  congratulation,  particularly  as  the  assets  of  the  com- 
pany are  written  down  to  a  conservative  cash  basis. 

EARNINGS  FOR     FISCAL    YEAR    ENDING  JUNE  30. 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  income _•.-       $167,071         $171,020         $135,512  $38,214 

Oper.  exp.,  taxes,  &C-.       *161.392  8,628  15,916  14,473 


Net   

$5,679 

$162,391 

$119,596 

$23,741 

Previous  surplus 

$280,203 

$117,811 

$148,118 

$124,376 

Total  surplus 

$285,882 

$280,203 

$267,714 

$148,118 

*  Includes  "shrinkage  in 

values." 

BALANCE  SHEET 

AS  OF  JUNE  30. 

Assets — 

1908. 

1907. 

1906. 

1905. 

Cash    

$37,874 

$43,499 

$46,953 

$17,006 

Due  from  subsidiary  cos. 

292 

3,599 

483 

64,187 

Bonds  of  subsidiary  cos. 
Capital  stk.  subsid.  cos./ 

675,754 

/    656,950 

722,500 

830,500 

\      40,255 

22,205 

264,695 

Other  securities  owned _ 

155,818 

279,511 

180,352 

66,470 

Furniture,    fixtures   and 

sundry  securities 

508 

5,383 

126,334 

3,443 

Capital  stk.  with  trustee 

34,000 

Unpaid  stock  subscrip.. 

26.000 

Loans  on  collateral 

39.815 

Balance,  notes  receivable 

128,136 

Total 

$998,382 

$1,029,197 

$1,098,827 

$1,346,118 

Liabilities — 

Capital  stock-  -    -  - 

$700,000 

$700,000 

$900,000 

$1,198,000 

Due  banks  and  bankers - 

48.994 

81,016 

Net  surplus 

285,882 

280,203 

117,811 

148,118 

Accounts  receivable 

12,500 

•       

Total $998,382      $1,029,197      $1,098,827      $1,346,118 

Directors:     Evans  R.  Dick,  David  M.  Minzesheimer.  George  S.  Graham, 

T.   D.   Rhodes,   F.   J.   Llsman,    H.   C.   Winchester,   John   H.   McCrahon. 

—V.  85,  p.  718. 

(The)  American  Railways  Co.,  Philadelphia. 

(Report  for '-Fiscal  Year  ending 'June  30  1908.) 

President  J.J.  Sullivan  says  in  .sub.stance: 

General  Results. — The  gross  earnings  of  the  subsidiary  companies  were 
$2,927,437,  an  increase  over  1907  of  $59,280,  or  2.07%.  The  total  num- 
ber of  passengers  carried  was  68,762,586,  an  increase  of  1,137,855,  or  1.68  %. 
After  paying  all  fixed  charges.  Interest  and  taxes,  and  charging  off  $54,- 
562  for  extraordinary  replacements  and  depreciation,  the  net  Income  of 
the  company  was  $327,113.  There  was  paid  In  dividends  to  our  stock- 
holders $305,706  (6%).  leaving  a  balance  of  $21,406  to  be  added  to  surplus 
account,  making  a  credit  to  that  fund  on  June  30  1908  Of  $499,680. 

For  the  lirst  five  months  of  the  ILscal  year  under  review,  the  Increase  in 
gross_earnlngs  amounted  to  almost  $84 ,000 .  or  at  the  rate  of  about  $200,000 
lor  the  year.  The  business  depression  beginning  In  October  last  stopped 
the  growth  of  our  business,  and  It  continued  to  shrink  down  to  the  close  of 
our  fiscal  year,  reducing  the  gain  to  a  little  over  2  %  for  the  period. 

In  the  matter  of  supplies,  a  substantial  reduction  In  prices  has  been  made 
1  ?l  '^1°"^  "f  electrical  apparatus  and  other  machinery;  also  lumber.  Late 
in  the  fiscal  year  we  succeeded  In  having  made  a  reduction  In  the  wages  of 
many  of  our  employees  and  reduced  the  working  force  to  correspond  with 
the  reduction  of  receipts. 

Purchase.  Ac— The  American  Railways  Co.  purchased  the  6,000  shares 
or  treasury  stock  from  the  Bridgeton  &  MllvUle  Traction  Co.  at  par,  $5(>  per 
share  thus  enabling  that  company  to  pay  Its  floating  debt  to  us  and  fur- 
nish the  Bridgeton  Electric  Co.,  under  Its  contractor  March  1900,  the  money 
to  enlarge  Its  power  station  and  extend  Its  lines. 

TT   ,      '"S^""  "'  *'"  ■''■''''^  ""^^  paid  as  an  assessment  on  the  shares  of  the  Chicago 
union   Iractlon  Co.  and  the  stock  surrendered  In  exchange  for  participa- 
tion certificates  of  the  new  Chicago  Railways  Co. 
I  o  accommodate  the  borough  of  Bellwood, Blair  County,  Pa.,  we  had  In- 
corporated the  Blair  Electric  Co.,  which  has  received  a  perpetual  franchise 
for  light  and  power  and  a  borough  contract  for  10  years  to  light  the  town. 


Sale  of  Bonds. — The  company  has  sold  during  the  year  $717,000  collatera/ 
trust  bonds,  due  1917,  also  $200,000  bonds  of  the  Altoona  &  Logan  Valley 
Electric  Railway  Co.  Of  the  money  obtained  from  the  sale  of  the  securities. 
$150  000  was  applied  to  the  reduction  of  our  floating  debt  and  the  remainder 
($802  421)  for  new  construction,  equipment  and  real  estate,  as  follows: 

Altoona  &  Logan  Valley  Elec.  Ry.  Co.  (water  facilities.  &c.) $87,097 

People's  Ry.  Co.,  Dayton,  Ohio  (concrete  and  brick  power  house, 

with  1  800  h.  p.  compound  condensing  engine  connected  with 

1  200  k.  w.  General  Electric  Co.    generator,  &c.) 148.714 

Springfield  (O.)  Ry.  Co.  (Improvements  made  Include  1  mile  exten- 
sion to  Wheel  St.,  two  new  boilers,  800  h.  p.,  replacing  400  h.  p.; 

10  new  cars ,  &c.) 71 ,839 

Bridgeton  &  MlUvlUe  Traction  Co 5.205 

Bridgeton  Electric  Co.  (new  machinery,  Increasing  power  for  Ry. 

Co!  50%.  for  lighting  100%) 105,963 

Home  El.  Lt.  &  Steam  Htg.  Co.,  Tyrone,  Pa.  (new  brick  power 

house  with  two  500  k.  w.  Curtis  turbines,  Ac) 144,458 

Scrantoii  Ry.  Co.  (2d  track — 1,000  ft.  extension) 173,013 

FrankllnReal  Estate  Co 21 ,374 

Dellwood   Park  Co 8,134 

Chicago  &  Jollet  Elec.  Ry.  Co 36,624 

The  large  sums  expended  for  machinery  at  Dayton,  Ohio,  at  Springfield, 
Ohio,  at  Tyrone,  Pa.,  and  at  Bridgeton,  N.  J.,  were  made  without  any 
benefit  to  the  year's  operations  except  about  one  month  of  the  new  power 
plant  at  Dayton,  Ohio.  All  of  the  new  plants  will  be  working  In  July  1908, 
when  It  Is  expected  a  substantial  sav  ng  In  the  consumption  of  coal  will  be 
effected,  while  a  considerable  surplus  of  power  will  be  held  In  reserve  for 
emergencies  and  future  growth. 

Increase  of  Fare  on  Chicago  &  Jollet  Electric  Ry. — On  June  15  the  fare 
was  raised  between  Chicago  and  Jollet  from  14  to  15%.  This  move  has 
Increased  our  earnings  on  the  north  end  and  no  complaints  have  been  re- 
ceived . 

Scrdnton  Ry. — Proposed  New  Power  House. — To  meet  the  pressing  de- 
mand for  power ,we  have  contracted  for  a  2,400  h.  p.  cross  compound  con- 
densing engine,  a  generator  to  match  and  boilers  of  an  equal  capacity, 
and  are  going  to  Install  the.new  machinery  na  power  house  to  be  built  front- 
ing on  the  Lackawanna  River.  We  need  here, as  at  Springfield  and  Dayton, 
a  new  fireproof  carbarn.  We  own  the  land  and  hope  to  be  able  to  erect 
It  during  the  comng  year.  Many  Impr  vements  are  under  way  to  avoid 
grade  crossings,  to  protect  property  and  to  lessen  accidents. 

Total  Track  and  Cars. — On  the  various  roads  owned  by  this  company, 
we  operate  a  total  of  596  cars  on  321.09  miles  of  track. 

STATEMENT  FOR  FISCAL  YEAR  ENDING  JUNE  30. 

1907-08.  1906-07.  1905-06. 

Income  from  subsidiary  companies--       $479,029         $502,758         $331,831 
Miscellaneous  Income 19.728  24.304        *154.881 

$498,757  $527,063  $486,712 


Gross  Income- 

Deduct — 
Gen'l  expenses,  legal  expenses,  &c. 

Taxes 

Interest  on  funded  debt 

Dividends  paid  (6%) 


$2,291 

13,500 

155,854 

305,706 


Total  deductions $477,351 

Balance,  surplus  for  year $21,406 

BALANCE    SHEET   JUNE    30. 


$6,969 

13,000 

122,535 

304,392 

$446,896 
$80,167 


$6,707 

13,000 

121,775 

251,385 

$392,867 
$93,845 


1908. 
$ 


1907. 
$ 


6,215,388 

4,847,481 

5,901 


Assets — 

stocks  and  bonds 

owned 06,536,405 

6  Biilsrecelv.,  &c.  5,169,431 

Furniture  &  flxtur's         5,436 

Engineering  Dept. 

Instruments 939 

Fire  Ins.  fund  In- 
vestment        165,949         142,549 

Interest  accured..        15,253  15,251 

Cashonhand 94,389         148,065 

Coll.    trust    bonds 

1917 1,468,000     2,185,000 


1908. 
$ 
5,095,100 


1907. 
$ 
5,095,100 


I     Liabllilles- 

I  Capital  stock 5 

jCoil.  trust  convert. 

I      5%  bonds 2.435,500     2,435,500 

ICoH.  trust  5%  bds. 

I      1917 2,500,000     2,500,000 

1 ,043  I  Trustee     Scranton 
I     Ry.  pret  stock.   1 


Bills  payable 

1  Vouchers,  &c.,  pay 
(Accident  ins.  fund. 
I  Fire  insurance  fund 
ITaxes  &  int.  accr'd 
I  Profit  &  loss,  surp. 
•I 


,499.000 

.115.000 

53.675 

33.726 

168,880 

55,241 

499,680 


1,499,000 

1.265,000 

79.423 

25,495 

146.075 

36.811 

478.274 


Total 13,455,802  13,560,678|     Total 13.455,802  13,560,678 

a  See  list  In  "Street  Railway"  Section. 

b  Chiefly  advances  to  subsidiary  companies. — V.  87,  p.  740. 

United  Box  Board  &  Paper  Co. 

{Report  of  Special  Commissioner.) 

Matthias  Plum  Jr.,  who  was  appointed  as  special  com- 
missioner to  investigate  the  condition  of  the  properties,  &c., 
of  the  company,  presented  his  report  to  Vice-Chan cellor 
Howell  at  Newark,  N.  J.,  on  Sept.  15,  giving  the  following 
information  (see  report  at  length  in  "Paper  Trade  Journal" 
of  New  York  for  Sept.  17): 

The  company  at  organization  acquired  plants  at  26  localities. on  account 
of  which  It  gave  $8,725,244  preferred  stock.  $9,639,892  common  stock  and 
$107,350  cash  and  bonds,  and  also  paid  a  bankers'  commission  of  $594,083 
and  transfer  and  other  expenses  of  $679,325;  total,  $19,745,894.  Ten 
plants,  for  which  In  the  aggregate  $2,328,382  preferred  stock  and  $2,465,294 
common  stock  were  given,  have  passed  from  the  possession  of  the  company 
by  sale  or  fire,  the  total  amount  received  on  account  of  same  being  $972,393, 
including  $481,776  for  the  Oswego  plant  (sold),  the  others  being  at 
Bogota,  Davisvilie,  Middieport.  Honeoye  Falls.  Marion.  Lawrence,  Penu 
Yan,  Stony  Brook  and  Middletown. 

Plants  at  16  localities  are  still  owned,  of  which  the  12  In  operation  or 
In  condition  to  operate  have  a  total  capacity  of  380  tons  per  day,  though 
they  produced  In  July  1908  only  155  tons  daily  and  in  August  222  tons 
dally.  The  plants  stlii  owned  are  appraised  by  the  commission  at  $3,736.- 
000.  including  those  located  as  follows'  Shelton,  Conn.,  idle  (part  rented) 
$30,000:  Fairfield  and  Benton  Fails,  Me.,  $750,000;  Whippany.  N.  J., 
$200,000:  Milton,  X.  H.,  idle,  $30,000:  Muncie,  Ind..  $185,000:  Urbana 
Ohio,  $175,000;  Eaton,  Ind.  (rented  $100  per  M.)  ,  $110,000:  Peoria,  111., 
$225,000;  Rockport.  Ind.,  $80,000:  Thompson,  N.  Y.,  $500,000:  Lock- 
port,  N.  Y.,  $700,000:  Mt.  Carmel.  111.,  $150,000;  Wabash,  Ind.,  $500,000; 
Waldron.  111..  Idle.  $20,000;    Yorktown.   Ind..  $80,000;  i  ther.  .51  000. 

STATEMENT  OF  ASSETS  AND  LIABILITIES  JULY  2  1908. 
(Compare  V.  86.  p.  477.  550.)  ., 


Assets —  $ 

Cash  in  banks 40.882 

Notes  receivable 4,965 

Accounts  receivable 239,185 

Inventory — Supplies  ($427,- 
336);  merchandise  ($89.- 

570).  &c 531,144 

Real  estate,  buildings,  equip- 
ment, powers,   &c 3,736,000 

Rolling  stock  „ 13,350 

Stock    in    sundry    corpora- 
tions   2, 207 ,753 

Personal  property  at  mills.       23,982 
Office  furniture  and  fixtures         6 ,773 


Liabilities —  )  $. 

Notes  payable-^secured  by 

collateral..--'^ 461,531 

Notes  payable,  unsecured--     101,588 

Accounts  payable 181 ,692 

Accrued  int.  on  bonds,  un- 
derlying liens.  &c 53,061 

Sundry  liens  ainl  encum- 
brances secured  by  pledge 
of  $1,301,000   pref.  stock 

of  the  CO.  by  vendors 948,500 

Gen.   M.   6%  bds. 

auth.  by  trus. 1,662, 000 
Less  held  in  treas     607,500   1,054,500 

Coll.  tr.  6%  bonds- 1,302,340 

Value  of  capital  stock 2,700,823 

Total .$6,804,034        Total 6,804,034 

(As  to  underlying  liens  see  V.  75,  p.  1308;  V.  87,  p.  551.  The  stocks  In 
sundry  corporations.  It  Is  understood.  Include  00%  of  the  $6,000,000  stock 
of  the  American  Strawboard  Co.  V.  86,  p.  477;  V.  87,  p.  99;  also  the 
entire  capital  stock  of  the  Benton  &  Fairfield  Railway  Co.  and  the  control- 
ling Interest  In  the  Natlon.-il  News  Board  Co.,  a  N'ew  Jersey  corporation 
owning  certain  patents  which  cover  the  manufacture  of  box  board. — Ed.) 
CAPITAL  STOCK   OF    UNITED  BOX  BOARD  CO. 

Issued.  In  Treasury.       Outstanding. 

Common $14,018,500  $1,073,356  $12,045,144 

Preferred "    "         .    14,948,900  3,065.027  11,882,973 

The  stock  "In  treasury"  Includes  "collateral  pledged  by  sundry  vendors." 
Compare  page    164  of  "Railway  and  Industrial  Section." — V.  87.  p.  551. 
484. 
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Associated  Merchants'  Company. 
{Report  for  the  Half-year  ending  Aug.  1  1908.) 
President   John   Chiflin   sa3's: 

Extreme  depression  prevailed  during  the  greater  part  of  the  season. 
A  slight  general  Improvement  appeared  In  June,  and  Is  making  gradual 
progress,  but  a  return  to  normal  conditions  cannot  be  expected  until 
alter  the  Presidential  election. 

RESULTS  FOR  HALF-YEAR  ENDING    AUGUST   1.. 

6  months  to      6  months  to    6  months  to 
Aug-  1  1908.  AJiff.  I  \Wl.Ang.  1  1906. 

Net   earnings $538,603         $710,867         $695,835 

Dlvldendson  Istpref.  stock (2>^  %)150,858      (3)181,725      (3)183,783 

Dividends  on  2d  nreX.  stock (3    u)152,214  (3J4)177,583  (3  1^)177,583 

For  common  stock $235,591  $351,559  $334,469 

Dividends  on  common .(3H%)214,893  {4K)274,092  (4M)268,975 

Remainder a$20,647        a$76,766  n65,210 

Surplus  brought  forward 1,645.781        1,526,297       1,287,669 

Surplus ...$1,666,428      $1,603,063      $1,352,879 

a  Including  $51  "adjustment  of  Interest  extinguished"  In  half-year 
ending  Aug.  1  1908,  $701  In  half-year  ending  Aug.  1  1907  and  $283  In 
half-year  ending  Aug.   1   1906. 

BALANCE  SHEET  AUGUST  1. 

Assets —  1908.  1907. 

Cash $816,428  $753,063 

Cash  £10,000  for  Importations  In  transit 48,700  

45.001  shares  (out  of  90,000)  of  the  stock  of  H.  B. 

Claflln  Co.  n 5,000,000       5,000,000 

All  the  primary  securities  of  J.  McCreery  &  Co.,  N.  Y.: 

Stewart  &Co.,  Bait.:  J.  X.  Adam  &  Co.,  Buffalo, 

and  $2,400,000  deb.  bds.,  0'Nelll-AdamsCo..N.  Y. 

(aggregate  par  value) 8,100,000       8,100,000 

Junlorsecurltles,yleldlngmorethanlO%  ann.lnc.ft     5,000.000       5,000,000 

Total $18,965,128  $18,853,063 

Liabilities— 

First  preferred  capital  stock $6,033,900  $6,041,600 

Second  preferred  capital  stock 5,073,800  5,073,800 

Common  capital  stock 6,142,300  6,134,600 

Importations  In  transit  (£10,000) 48,700            

Surplus 1,666,428  1,603,063 

Total $18,965,128   $18,853,063 

The  securities  owned  as  above  give  the  Associated  Merchants'  Co.  entire 
ownership  of  James  McCreery  &  Co.,  Stewart  &  Co.  and  J.  N.  Adams  &  Co.; 
and  ownership  of  four-fifths  of  the  debenture  bonds,  two-thirds  of  the  In- 
come bonds  and  four-fifths  of  the  capital  stock  of  O'Neill-Adams  Co.  and 
four-fifths  of  the  common  stock  of  C.  G.  Gunther's  Sons.  During  the  half- 
year  13  shares  of  first  preferred  stock  were  converted  Into  common  stock. 

a  The  shares  of  the  H.  B.  Claflln  Co.  had  a  book  value  as  of  July  1  1908 
of  $5,392,270;  July  1  1907,  $5,439,154.  b  The  Income  on  $5,500,000  In 
both   periods. — V.   87,   p.   616. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

American  Railways,  Philadelphia. — Listed. — The  Phila- 
delphia Stock  Exchange  has  hsted  $102,000  additional 
collateral  trust  5%  gold  bonds  due  1917,  making  the  total 
listed  $1,134,000.     Compare  V.  84,  p.  1367,  1549. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
—V.  87,  p.  740. 

Boston  Suburban  Electric  Companies. — -Dividends  Re- 
sumed.— Distriljutions  to  the  preferred  shareholders  were 
resumed  on  Sept.  24  after  a  year's  intermission,  with  a 
declaration  of  a  dividend  of  $3  per  sliare,  payable  in  quar- 
terly in.stallments  of  75  cents,  the  first  due  Oct.  15  on 
stock  of  record  Oct.  5. 

Previous  Annual  Dividend  Record  of  Preferred  Shares. 
1902.  1903.  1904.  1905.  1906.  1907. 

$3  §4  $3  $2  $2  75  $3 

— V.  87,  p.  345,36. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Two-Cent  Rate 
Enjoined. — In  the  suit  of  tlie  Company  against  McKean 
County,  Pa.,  Judge  Bouton,  of  the  Court  of  Common  Pleas, 
on  Sept.  17  i.s.sued  a  perpetual  injunction  restraining  the 
County  officials  from  enforcing  the  penalties  under  the  two- 
cent  rate  law  passed  last  year  by  the  Penn.sylvania  Lc'gis- 
lature.  The  ground  for  the  injunction  is  that  the  rate  is 
unjust  to  the  company;  being  the  same  as  in  the  Pennsyl- 
vania Railroad  suits.  (V.  86,  p.  230;  V.  85,  p.  655).— V. 
87,    p.    476,    485,    285. 

Canadian    Northern    Ry. — Equipment    Bonds    Offered. — 

Wm.  A.  Read    &  Co.,  New  York,  Boston,   Baltimore  and 

Chicago,  and  Thomas  Newhall  as  their  agent  in    Philadelpia, 

are  offering  for  sale  $1,700,000  first  mortgage  43^%  series 

"R"  gold  bonds  Lssucd  by  the  Imperial  Rolling  Stock  Co., 

Ltd.     Guaranteed  by  the  Canadian  Northern  Ry.  Co.  as  to 

principal  and  interest.     A  circular  says: 

These  bonds  are  due  $170,000  yearly  March  1  1909  to  1918,  Inclusive. 
Denominations  $500  and  $1,000  (c*) .  Interest  payable  March  1  and 
Sept.  1  In  New  York,  Toronto  and  London,  Eng.  Principal  payable 
In  New  York  and  Toronto.  The  Issue  is  secured  by  the  first  and  only 
mortgage  lien  on  the  following  equipment:  500  30-ton  box  cars,  200  40-ton 
convertible  cars,  50  50-ton  steel  ore  cars,  194  30-ton  flat  cars,  4  cabooses, 
25  passenger  service  cars  and  39  locomotives.  The  cost  of  this  equip- 
ment, as  certified  by  the  Railway  Company,  is  $2,268,000,  the  equip- 
ment bonds  being  Issued  against  only  75%  of  this  cost.  Under  the  terms 
of  the  mortgage,  the  railway  company  obligates  itself  to  pay  all  the  bonds 
and  Interest  as  due,  and  this  covenant  appears  on  the  face  of  the  bonds. 
Compare  V.  85,  p.  599;  V.  84,  p.  506.  [The  list  price  Is  as  follows:  1909, 
4%  basis;  1910,  5H%  basis:  1911  to  1918  inclusive  5M%  basis. — Ed.] 
— V.  87,  p.  479.  346. 

Canadian  Pacific  Ry. — Listing. — The  New  York  Stock 
Exchange  has  authorized  the  listing  on  and  after  Oct.  8  of 
the  $28,320,000  additional  ordinary  capital  .stock,  on  notice 
that  it  has  been  issued  and  paid  for  in  full,  making  total 
amount  to  be  hsted  $150,000,000.  Of  the  new  stock  $24,- 
336,000  was  offered  to  the  shareholders  at  par  last  January. 
Compare  V.  86,  p.  51. 

Negotiations. — See  Chicago  Great  Western  Ry.  below. 
— V.  87,  p.  743,  735.     MMJi^  .^^  ^■- ..d  ._......,  ^..^. 


Fiscal  Gross 

Year —  Income. 

1907-08 $222,056 

1906-07 292,845 

1905-06 303,125 


Chicago  Great  Western  Ry. — Proposition  to  Sell. — Nego- 
tiations have  been  begun  looking  to  the  sale  of  this  property 
to  the  Canadian  Pacific  interests;  in  other  words,  it  is  under- 
stood,  to   the    Minneapohs   St.   Paul    &   Sault   Ste.    Marie 
—V.  87,  p.  740,  613. 

Chicago  Ottawa  &  Peoria  (Electric)  Ry. — Bond  Issue. — 
This  company,  whose  entire  capital  stock  is  owned  by  the 
Western  Railways  &  Light  Co.,  an  ally  of  the  Illinois  Trac- 
tion Co.,  the  same  interests  being  in  control  and  W.  B.  Mc- 
Kinley  of  Champaign,  111.,  being  Pre.sident  of  both  corpora- 
tions, recently  filed  a  mortgage  to  the  Central  Trust  Co.  of 
IlHnois,  as  trustee,  to  .secure  an  i.ssue  of  $5,000,000  bonds,, 
of  which  $1,400,000  are  outstanding. 

The  bonds  are  5  per  cents,  dated  Dec.  1  1907  and  due  Dec.  1  1937;  de 
nomination  $1,000;    guaranteed  by  Western  Railways  &  Light  Co. 

The  C.  O.  &  P.  Ry.  Is  projected  to  run  from  Peoria  to  Chicago,  &c.,  and 
is  In  operation  between  Princeton  and  Seneca,  111.,  58  miles,  and  construc- 
tion, we  are  Informed,  is  beginning  at  the  present  time  on  a  16-mlle  branch 
from  Ottawa  to  Streator,  111.,  connecting  with  the  main  line  at  Ottawa. 

The  Western  Railways  &  Light  Co.  is  incorporated  under  the  laws  ol 
Maine  with  $5,750,000  of  authorized  capital  stock,  in  shares  of  $100  each, 
$4,000,000  being  common  and  $1,750,000  preferred,  of  which,  on  March  1 
1908,  $3,890,000  common  and  $1,700,000  preferred  was  reported  outstand- 
ing. The  Western  Is  a  holding  company  owning  all  the  capital  stock  of 
the  following  companies:  Illinois  Vallev  Ry.  Co.,  Chicago  Ottawa  &  Peoria 
Ry.  Co.,  Citizens'  Ry.  of  La  Salle  and  Peru,  Galesburg  Ry.  &  Lt.  Co., 
Qulncy  Horse  Ry.  &  Carrying  Co.  and  Wichita  Ry.  &  Lt.  Co.  The  direc- 
tors of  the  Western  Co.  are:  W.  B.  McKlnley,  Champaign,  111.,  President; 
George  P.  Duncan  and  Edward  Woodman,  Portland,  Me.,  and  T.  B.  Macau  - 
ley,  Chas.  Cushlng,  J.  McKergow  and  J.  P.  Cleghorn,  Montreal.  (Compare 
page  80  of  "Electric  Railway"  Section.) 

Cleveland    &    Pittsburgh    Ry. — Listed. — The    New    York 

Stock  Exchange  has  listed  $529,750  additional  4%  special 
guaranteed  betterment  stock,  making  totalHsted  $8,803,800. 
— V.  85,  p.   1082. 

Cripple  Creek  Central  Ry. — Report. — -For  the  year  ending 

June  30  results  for  this  holding  company  were: 

Expenses    Past-Due  Int.  Dividends  Balance, 

N.  Y.  Office    Collected.  on  Stock.  Surplus. 

$13,869               $135,000  $73,186 

14.775                270,000  8,071 

14,165          $167,690  367,500  89,150 

The  dividends  as  above  Include  $60,000  (2%)  paid  July  and  Oct.  1907 
on  preferred  stock  in  1907-08,  against  $120,000  (4%)  In  1906-07  and  $180,- 
000  (6%)  In  1905-06,  and  $75,000  (3%)  paid  July  and  Oct.  1907  on  common 
stock  In  1907-08,  against  $150,000  (6%)  in  1906-07  and  $187,500  (7^%) 
In  1905-06.  The  total  surplus  June  30  1908  was  $170,999.  The  dividend 
of  3  %  on  preferred  stock  for  the  9  months  ending  June  30  1908,  paid  Sept.  1 
1908,  calls  for  $90,000. — V.  87,  p.  346. 

East  St.  Louis  &  Suburban  Co. — Listed  in  Philadelphia. 
—The  Philadelphia  Stock  Exchange  has  Hsted  $741,000 
additional  collateral  trust  5%  bonds,  making  the  total 
hsted  $7,160,000.     Compare  V.  76,  p.  382;  V.  83,  p.  1170. 

Fitchburg  &  Leominster  Street  Railway  Co. — Application 
Denied. — The  Ma.ssachu.setts  Railroad  Commission  has  de- 
cided against  the  proposition  to  issue  2,500  shares  of  addi- 
tional capital  stock  at  par  ($100  per  share),  on  the  ground 
that  the  company  can  readily  obtain  the  $250,000  required 
by  an  issue  of  less  than  2,500  shares. — V.  85,  p.  722. 

Fitchburg  RR. — Nexv  Securities. — ^At  the  annual  meeting 
on  Sept.  30  the  shareholders  will  vote  on  authorizing: 

1.  The  issue  of  bonds  to  the  amount  of  $500,000,  in  order  to  provide 
for  the  refunding  of  1-year  bonds  of  the  company  to  the  same  amount 
maturing  Jan.  15  1909. 

2.  An  increase  of  the  capital  stock  by  the  issue  of  7,000  shares  of  the  pre- 
ferred stock  in  order  to  provide  means  for  the  payment  for  permanent  ad- 
ditions to  and  improvements  upon  the  property  of  the  company,  and  pay- 
ment for  the  purchase  of  evidences  of  indebtedness  and  capital  stock  of  tlie 
Conway  Electric  Street  Ry.  Co.,  heretofore  made  under  Chapter  419  of 
the  Acts  of  the  year  1907,  all  under  the  terms  of  the  lease  by  this  company 
to  the  Boston  &  Maine  RR. — V.  86,  p.  1042. 

Hocking  Valley  Ry. — -Coal  Interests  Trusteed. — See  report 
of  this  company  in  last  week's  "Chronicle, "pages  755  and  735. 
—  V.   87,  p.  755. 

Illinois  Traction  Go. — Allied  Project. — -See  Chicago  Ot- 
tawa &  Peoria  Ry.  above. 

New  General  Manager. — General  Manager  L.  E.  Fischer, 
it  is  announced,  has  tendered  his  resignation,  effective  Jan.  1, 
and  vvill  be  succeeded  by  M.  E.  Chubbuck  of  Ottawa,  111. 
— V.  87,  p.  614. 

International  &  Great  Northern  RR. — Receiver's  Cer- 
tificates Reduced  to  $238,000. — Receiver  Thomas  J.  Freeman, 
under  date  of  Houston,  Texas,  Sept.  21  1908,  replying  to 
our  letter  of  inquirj^  says: 

I  be^  to  advise  that  no  issue  of  $500,000  receiver's  certificates  was 
authorized  in  July  last.  The  only  receivers'  certificates  authorized  were 
the  $338,000  which  were  Issued  for  the  purpose  of  paying  the  May  1908 
Interest  on  the  first  mortgage  bonds:  $100,000  of  this  Issue  has  already 
been  retired  and  the  other  $238,000  will  be  retired  before  November. 
— V.  87,  p.  480,  226. 

Inter-State    Railways    Co.,    Philadelphia. — Coupon    Due 

Oct.    1   to  Be  Paid.— The    "Philadelphia  News  Bureau"   of 

Sept.   23  said: 

Interest  due  Oct.  1  on  all  bonds  of  subsidiary  companies  of  the  Inter- 
State  Railways  Co.  will  be  paid  on  that  date.  This  includes  the  Interest  on 
$2  305,000  collateral  trust  5s  of  the  Wilmington  &  Chester  Traction  Co., 
$1,500,000  Wilkes-Barre  &  Wyoming  Valley  first  5s,  $982,000  Trenton 
Passenger  Ry.  first  6s,  and  about  $500,000  bonds  of  other  companies. 
There  may  be  defaults  on  some  issues  due  Nov. .  Dec.  and  Jan. ,  In  cases  like 
the  Philadelphia  Bristol  &  Trenton  (see  below) ,  but  it  is  understood  that 
the  general  policy  will  be  to  keep  up  all  such  payments  pending  the  reor- 
ganization, which  will  take  place  as  soon  as  the  Feb.  1  interest  on  the 
Inter-State  Railways  4s  has  been  defaulted. — V.  87,  p.  677,  614. 

Massachusetts    Electric    Companies.,    Boston — Proposed 

New  Stock  Issues  by  Subsidiari/  Companies. — -The  Massa- 
chusetts State  Railroad  Commis.sion  has  been  requested 
to  sanction  the  issue  by  the  subsidiary  coin  panics  of  ad- 
ditional preferred  stock  at  $110  per  share,  as  follows:  the 
Bo.ston  &  Northern  St.  Ry.  Co.,  $1,250,000;  Old  Colony  St. 
Ry.  Co.,  $750,000;  the  proceeds,  it  is  stated,  will  be  used 
to  pay  floating  debt  incurred  for  improvements  and  ad- 
ditions.—V.  86,  p.   668. 
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Meridian    (.Miss.)    Light    &    Ry. — Favorable    Decision. 

Judijc  Nilcs  in  the  Federal  Court  at  Meridian  on  Sept.  14 
sustained  the  demurrer  of  the  city  to  the  bill  of  L.  Ullman 
of  Memphis,  who  sued  the  city  to  recover  $200,000  for 
alleged  damages  for  violation  of  a  contract  the  plaintiff  had 
secured  from  the  city  for  street  lighting.  An  appeal  will 
be  taken. 

A  despatch  to  the  "New  Orleans    Picayune"  dated  Sept. 

14   says: 

The  contract  was  secured  by  ordinance.  After  Its  award  was  made  the 
Mayor  refused  to  sign  the  bonds,  and  in  the  adjustment  that  followed  the 
boards  revoked  a  part  of  the  contract  upon  the  ground  that  the  contractor 
had  not  evinced  good  faith  In  falling  to  promptly  meet  the  obligations 
that  had  devolved  ugon  him.  The  city  re-awarded  the  contract,  giving 
It  to  the  Meridian  Light  &  Railway  Co.  with  the  understanding  that  it 
would  furnish  a  surety  bond  to  protect  the  city  from  damages  In  case  of 
action  against  It. — V.84,  p.  1428. 

Metropolitan     Securities     Co.,     New     York. — Judgment 

Awarded    Against    Company. — Judge    Ward    in    the    United 

States  Circuit  Court  in   this  city  on   Sept.   22,  in  the   suit 

brought  by  the  receivers  of  the  New  York  City  Ry.,  awarded 

the  latter  judgment  for  $4,964,000  as  asked  for  again.st  the 

Securities  Company.     Compare  V.  86,  p. ,668. 

The  judgment  bears  Interest  at  6%  on  $1,245,754  thereof  from  Oct  18 
1907  and  on  $3,718,246  from  March  8  1908.  The  Securities  Company 
claimed  that,  owing  to  the  Insolvency  of  the  New  York  City  and  Metro- 
politan street  railway  companies.  It  could  not  be  expected  to  advance 
any  more  money,  and  asked  to  recover  the  $3,036,000  already  paid.  The 
Court  holds  that  the  transaction  under  Article  2  of  the  agreement  of  May 
22  1907  was  a  sale  by  the  City  company  of  the  Metropolitan  Street  Railway 
notes  to  the  Securities  Company,  and  not  an  agreement  by  the  Securities 
Company  to  lend  money  to  the  City  company  with  the  notes  as  collateral. 
The  insolvency  of  the  Metropolitan  and  City  companies,  he  held,  there- 
fore, is  no  defense.  Judge  Ward  says:  "There  is  no  doubt  as  between  the 
Metropolitan  Company  and  the  City  company,  the  latter  had  to  furnish 
after  May  22  only  $5,105,516  79,  because  It  had  already  furnished  $2  - 
834,483  21,  but  It  was  the  expressed  Intention  of  both  the  Metropolitan 
company  and  the  City  company  that  the  latter  should  be  reimbursed, 
out  of  the  Metropolitan  company's  $8,000,000  Improvement  notes  de- 
livered to  the  Securities  Company,  and  that  was  the  requirement  of  the 
lease." — V.  86.  p.  668. 

Metropolitan  Street  Ry.,  New  York. — Separate  Receiver- 
ship for  Second   Avenue  RR. — See   that  company  below. 

New  Car  House. — Plans  have  been  filed  for  a  new  car 
barn  at  9th  Ave.  and  54th  St.,  to  cost  $300,000.— V.  87, 
p.  480,  167. 

Mexican  Central  Ry.,  Ltd. — Neiv  Directors. — The  following 
directors  were  elected  at  the  annual  meeting  Sept.  23  1908: 
Hans  Winterfeldt,  Walter  T.  Rosen,  D.  P.  Bennett.  Geo.  W. 
Wickersham,  all  of  New  York  City.— Y.  87,  p.  614,  415. 

'"Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Report. — 
See  "Annual  Reports." 

Negotiations. — See  Chicago  Great  Western  Ry.  above. 
— V.   87,   p.   740,   677. 

Nevada-California-Oregon  Ry. — Report. — For  year  end- 
ing June  30: 

Year — ■         Gross.  Net.         Oth.Inc.  Int.,tax.,&c.     Pref.Dlv.  Bal.,sur. 

1907-08 -.$338,668  $167,103  $19,924  $54,579  (5%)$37,500  $94,940 
1906-07  __  267,306  148,108  17,158  45,126  (4%)  30,000  90.148 
From  the  surplus  as  above  In  1907-08  were  deducted  $50 ,000  for  Improve- 
ment fund  and  $1,287  for  permanent  Improvements,  and  in  1906-07  $31,135 
for  renewal  fund,  leaving  a  balance  of  $43,661  in  1907-08,  against  $59,005 
In  1906-07.  Average  miles  operated,  159  In  1907-08,  against  144  In  1906-07. 
— V.  85,  p.  1207. 

New  York  City  Ry. — Judgment  Against  Metropolitan 
Securities  Co. — See  that  company  above. — V.  87,  p.  678,  476. 

Pennsylvania  RR. — -New  York  Tunnels  and  Station  to  Be 

Completed    in    1910. — Third     Vice-President    Samuel    Rea, 

who  is  in  charge  of  the  construction  of  the  company's  New 

York  terminal  improvement,  is  quoted  as  saying: 

The  report  that  the  New  York  tunnel  extension  of  the  Pennsylvania 
RR.  would  be  opened  for  traffic  in  the  spring  of  1909  is  unauthorized. 
President  McCrea  has  not  made  or  authorized  any  such  statement,  and  the 
management  has  no  further  announcement  to  make  respecting  the  comple- 
tion of  these  tunnels  than  that  made  to  the  stockholders  in  the  annual  re- 
port of  1907,  to  the  eifect  that  the  tunnel  and  terminal  station  would  be 
completed  in  1910.  It  is  true  that  all  of  the  tunnels  will  be  completed 
this  coming  winter,  but  at  least  a  year  will  be  required  for  laying  the  main 
tracks  and  yards,  completing  the  5few  York  station  building  and  electrify- 
ing the  entire  line  and  yards. 

Official  Description   of  New    York   Terminal  and  Tunnel  Connections  for 
Passengers  Service  to  New  Jersey  and  Long  Island. 

Area  of  terminal  (10th  Ave.  to  point  east  of  7th  Av.) 28  acres 

Length  of  trackage 10  miles 

Number  of  standing  tracks  at  station 21 

Length  of  platforms  adjacent  to  passenger  trains 21,500  feet 

Highest  point  of  tracks — below  sea  level  (M.  H.  W.) 9  feet 

Total   excavation 3 ,000,000  cu .yds. 

Dimensions  of  passenger  station  building:  774  ft.  long,  433  ft.  wide,  aver- 
age height  above  street  69  ft.,  maximum  height  above  street  153  ft. 

Number  of  buildings  removed  on  terminal  area — about 500 

Service  power  plant  In  31st  St. — Dimensions,  160x100  ft.: 

ultimate  boiler  capacity 5,000  h.  p. 

No.  of  electric  lights,  in  terms  of  16  c.  p.  lamps,  and  enclosed 
arc  lamps  In  passenger  station  building,  arc  532,  incan- 
descent 21,951,  about 30,000 

Length  of  river  (tube)  tunnels  (single  track  miles) 6.8  miles 

Length  of  land  tunnels  (single  track  miles) 6.8  miles 

Length  of  run,  Bergen  portal  to  Long  Island  portal 5.3  miles 

Total  length  of  track  In  tunnels,  exclusive  of  yard  tracks  In 

station 16.5  miles 

Length  of  run,  Harrison,  N.  J.,  to  terminal  station 8.6  miles 

Length  of  run,  Jamaica,  Long  Island,  to  terminal  station 11.85  miles 

Maximum  capacity  of  all  tunnels  In  trains  per  hour 144 

.Storage  capacity  of  station  yard  tracks 386  cars 

Proposed  initial  daily  service  of  P.  RR.  trains,  400;  Long 

Island  UH.  trains,  600;  total 1,000  trains 

—V.   87,  p.   51.'-),   107. 

Pere  Marquette  RR.— Called  Bonds.— Marquette  equip- 
ment bonds  for  $68,000  are  payable  Oct.  1  at  par  (ex-interest 
due  that  day),  at  office  of  the  trustees,  50  State  St.,  Boston. 
—V.  86,  p.  920. 

Philadelphia  Bristol  &  Trenton  Street  Ry. —Receivers. — 
Judge  Holland  in  the  United  States  Circuit  Court  in  Phila- 
delphia on  Sept.  18,  on  petition  by  the  Inter-State  Railways 
Co.,  to  which  $29,051  is  due,  and  the  United  Power  &  Trans- 
portation Co.,  holder  of  a  claim  for  $80,452,  appointed 
John  A.  Rigg  (President  of  the  Inter-State  Rys.)  and  George 


Blackstone  (President  of  the  Union  Trust  Co.  of  Baltimore, 
the  mortgage  trustee)  as  receivers  of  the  property,  to  suc- 
ceed the  receivers  appointed  two  weeks  ago.  The  company 
confesses  its  inability  to  meet  the  bond  interest,  $16,250,  due 
last  September.     Compare  V.  87,  p.  678,  615. 

Philadelphia  Rapid  Transit  Co. — New  Loan — Authority 
Sought  to  Use  Security  Holdings  as  Collateral. — The  directors 
of  the  Union  Traction  Co.  on  Sept.  22  voted  to  recommend 
to  their  shareholders  at  a  meeting  to  be  held  Oct.  14  that  all 
the  securities  owned  by  the  company  be  placed  at  the  dis- 
posal of  the  Philadelphia  Rapid  Transit  Co.  for  use  as  col- 
lateral to  secure  the  proposed  $5,000,000  loan  on  condition 
that  said  company's  interest  in  the  Market  Street  Elevated 
Pa.ssenger  Ry.  (in  other  words  the  entire  $10,000,000 
capital  stock)  be  assigned  to  the  Union  Traction  Co.  as  se- 
curity for  the  return  of  the  securities  in  question  before  the 
termination  of  the  lease. 

The  Philadelphia  Rapid  Transit  Co.  has  sent  a  letter  to  the 
shareholders  of  the  Union  Traction  Co.  stating  the  exigen- 
cies of  the  situation  in  brief  as  follows: 

On  July  1  1902  you  turned  over  to  this  company  your  property  on  a 
rental  basis.  You  had  acquired  this  property  seven  years  before,  had 
expended  your  money  In  the  development  of  It,  and  while  In  later  years 
you  had  shown  a  surplus  from  operation,  that  surplus  had  not,  up  to  that 
time,  been  sufficient  to  justify  the  payment  of  a  dividend. 

This  company,  by  the  terms  of  the  lease,  undertook  to  pay  you  a  divi- 
dend from  the  start,  equal  to  the  largest  earnings  which  you  had  shown  up 
to  that  time,  and  Increasing  until  they  should  reach,  as  they  now  have, 
double  that  amount.  In  the  past  six  years  we  have  spent  approximately 
$20,000,000  In  building  the  new  elevated  and  subway  railway  and  $20,000,- 
000  upon  improvements  and  extensions  of  the  system  which  you  turned 
over  to  us.  This  company  has  been  subject  to  severe  criticism  for  having 
assumed  to  pay  a  dividend  upon  the  par  value  of  your  stock,  only  35%  of 
which  has  been  paid  In,  but  the  answer  Is  that  we  have  (In  effect)  spent  upon 
this  system  not  only  the  19  H  millions  remaining  unpaid  upon  your  capital 
stock  but  lOJ'a  millions  additional,  with  respect  to  which  $30,000,000  no 
fixed  charge  has  been  assumed  and  no  return  has  been  paid. 

The  Increased  cost  of  operation,  the  recent  depression  in  business  and 
unavoidable  delays  in  the  completion  of  the  subway  have  nece.ssarlly  upset, 
to  a  certain  extent,  the  calculations  upon  which  the  rental  obligations 
were  based.  These  conditions,  however,  have  merely  postponed  the  ful- 
filment of  our  expectations  and  the  management  has  full  confidence  In  Its 
ability  to  place  the  property  upon  a  substantial  paying  basis,  provided  it  Is 
able  to  do  the  financing  always  necessary  for  a  growing  property. 

S  nee  we  took  over  this  property  we  have  secured  a  contract  with  the  city 
In  which  the  Rapid  Transit  Co.  has  given  up  valuable  privileges  for  the 
purpose  of  securing  to  your  company  Immunity  from  the  threat  of  hostile 
legislation.  This  contract  is  of  the  very  greatest  benefit  to  the  Union 
Traction  Co.  and  Its  underlying  lines. 

As  already  stated,  nearly  halt  of  the  $40,000,000  capital  raised  by  this 
company  has  been  expended  directly  upon  the  surface  system.  Several 
mllUons  of  dollars  went  to  the  building  of  what  are  practically  new  lines, 
although  they  have  been  bu  It  under  extensions  of  your  old  charters,  prin- 
cipally the  22d  Street  &  Allegheny  Avenue  Passenger  Ry.  Co.,  In  which 
you  own  every  share  of  stock,  and  the  West  Philadelphia  Passenger  Ry. 
Co.  (under  which  new  lines  have  been  built  on  52d,  58th  and  60th  streets). 
In  which  your  company  owns  a  controlling  Interest. 

The  Rapid  Transit  Co.  has  now  made  the  final  call  upon  Its  capital  stock 
and  this  has  been  practically  exhausted  by  the  expenditures  already  de- 
tailed. It  Is  now  necessary  tore-lay  many  miles  of  surface  track  and  to  add 
equipment  of  a  more  modern  character  calculated  to  serve  the  public  better, 
and  to  collect  a  much  greater  percentage  of  the  fares.  These  expenditures 
win  be  made  directly  upon  your  property,  rendering  the  security  of  your 
lease  that  much  better,  both  as  to  the  value  of  the  property  and  its  earning 
power.  '-4  'ffil 

Under  the  terms  of  the  lease,  you  turned  over  to  us  for  a  period  of  999 
years  a  large  number  of  securities  enumerated  In  the  lease  which  are  os 
great  value.  Some  of  these  had  been  purchased  by  your  capital;  otherf 
you  had  acquired  from  the  Philadelphia  Traction  Co.,  and  had  become  the 
absolute  owner  of  them  under  the  terms  of  your  prior  lease  with  that  cor- 
poration. The  terms  under  which  we  hold  these  securities  are  that  they 
shall  not  be  transferred  without  the  consent  of  your  company. 

The  Philadelphia  Rapid  Transit  Co.  on  its  part  Is  the  absolute  owner  of 
the  entire  equity  in  the  Market  Street  Elevated  Passenger  Ry.  Co.,  which 
represents  the  Market  Street  elevated  and  subway  road  recently  completed 
at  an  expenditure  of  about  $20,000,000.  In  this  property  your  company 
has  no  interest.  It  Is  unnecessary  to  point  out  to  you  the  very  great  dis- 
advantage It  would  be  both  to  the  public  and  to  your  company  If  the 
ownership  and  operation  of  this  elevated  road  should  ever  be  separated 
from  the  ownership  and  operation  of  the  surface  lines  on  the  same  streets. 
The  more  modern  method  of  transportation  would  necessarily  draw  largely 
from  the  surface  lines,  which  would  also  be  deprived  of  the  use  of  the  addi- 
tional tracks  which  have  been  built  In  the  subway  as  far  east  as  City  Hall, 
giving  a  new  loop  for  the  use  of  surface  cars  at  the  centre  of  the  city. 

So  far  as  the  public  is  concerned.  It  too  is  particularly  Interested  in  seeing 
that  this  citv  is  saved  from  the  chaos  wh  eh  has  resulted  in  Chicago,  Cleve- 
land and  New  York  from  the  disintegration  of  the  street  railway  systems. 
The  task  of  the  Philadelphia  Rapid  Transit  Co.  is  to  avert  sucha  calamity, 
and  we  ask  your  company,  as  the  one  most  directly  interested  In  the  propo- 
sition from  the  standpoint  of  the  value  of  securities,  to  give  us  the  assent 
necessary  to  use  the  securities  which  you  own,  including  those  which  you 
acquired  from  the  Phiiadiiphla  Traction  Co.,  as  collateral  security  for  an 
Issue  of  $5,000,000  collateral  trust  bonds,  which  bonds  shall  carry  with 
them  a  s  nklng  fund  provision  for  their  redemption. 

As-  a  further  Inducement  we  offer  to  assign  to  your  cornpany  all  of  our 
Interest  in  the  Market  Street  Elevated  Passenger  Railway  Co.  as  collateral 
security  for  the  return  to  you  at  or  before  the  termination  of  this  lease  of 
all  the  securities  which  we  may  thus  pledge.     Compare  V.  87,  p.  740,  738. 

Pittsburgh  Shawmut  &  Northern  RR. — Receiver's  Certifi- 
cates for  New  Locomotives. — The  New  York  State  Public 
Service  Commission,  Second  District,  has  authorized  Re- 
ceiver Frank  Sullivan  Smith  to  issue  $95,700  6%  three-j^ear 
notes  in  payment  for  six  locomotives,  upon  the  filing  with  the 
Commission  of  a  certified  copy  of  the  order  of  the  United 
States  Circuit  Court  of  the  Western  District  of  Pennsylvania 
authorizing  petitioner  to  purchase  locomotives.  Receiver 
Smith  writes: 

There  has  never  been  the  slightest  threat  of  litlgationTof  which  I  have 
had  knowledge  relative  to  the  car  trust  securities  authorized  in  1907  or 
any  other  issue  of  car  trust  ccrUflcates,  nor  has  there  been  any  question  in 
court  or  otherwi.se  relative  to  the  validity  of  any  security  which  the  receiver 
has  issued. — V.  86,  p.  169. 

Pontiac  Oxford  &  Northern  RR.— iVoi  Sold— Price  Re- 
duced .—Thvro  w(>n>  no  bidders  when  the  property  was  put 
up  at  auction  Sept.  17.    A  press  despatch  from  Pontiac  .says: 

As  a  result  Judge  Smith  has  granted  the  petition  asiving  that  the  mini- 
mum price  put  on  the  road  shall  be  reduced  from  $/00.00()  to  $400,000, 
subject  to  the  bonded  Indebtedness  of  the  $400  000  which  will  mature 
In  1916.  Receiver  Lounsbury  adjourned  the  sale  to  Nov.  19.— V.  87, 
p.   545. 

St.  Louis  Southwestern  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $795,000  additional  consolidated 
mortgage  4%  bonds,  due  1932,  making  the  total  listed 
$18,917,000,   and    has   authorized    the   Usting   of    $121,000 
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1   1909,  on  notice  that  they  have 


additional  prior  to  Jan. 

been  sold . 

Purposes  for  Which,  th^'  $795,000  Consols  arc  Issued. 

$606,000  for  the  acquisition  of  entire  $453,500   capital  stock  of 

Eastern  Texas  RR.  (unbonded),  Lufkln  to  Kennard,  Tex 30  miles 

$310,000  for  the  construction  and  equipment  of  branch  from 
Pine  Prairie  Into  San  Augustine  County  .  Tex.  (St.  Louis  S.  W. 
Ry.  of  Texas,  all  of  whose  stock  and  S292.000  of  whose  Lufkln 
Extension  1st  5s  Issued  on  account  of  this  line  are  pledged  with 
the   trustee) ^-j_..t, 15 H  miles 

—V.  87.  p.  409. 

Seaboard  Air  Line  Railway.— Tirwe  Limit  Oct.  20. — 
Holders  of  Atlanta-Birmingham  first  mortgage  4%  30-year 
gold  bonds  are  notified  by  the  committee,  William  Salomon, 
Chairman,  by  adverti-sement  on  another  page,  that  holders 
who  desire  to  become  parties  to  the  agreement  must  de- 
posit their  bonds  on  or  before  Oct.  20  1908  with  the  Standard 
Trust  Co.  of  New  York,  or  with  its  agent  for  that  purpose, 
the   Bank  of  Scotland,  in  Edinburgh  or  London. 

Default  Continued. — The  coupon  due  last  April  on  the  first 
mortgage  bonds  will  not  be  paid,  it  is  reported,  within  the 
six  months  allowed  under  the  mortgage.  No  plans  have 
yet  been  matured  as  to  reorganization. — V,  87,  p.  679,  615. 

Seattle-Everett  Interurban  Ry. — Sold. — See  Seattle  Elec- 
tric Co.  above.— V.  SI,  p.  1493. 

Seattle  Electric  Co. — Acquisition. — The  Seattle-Everett 
Interurban  Ry.  (See  V.  81,  p.  1493),  in  operation  chiefly 
as  a  lumber  and  freight  line  from  Ballard  to  Hell's  Lake, 
Wash.,  a  distance  of  17  miles,  and  projected  to  extend  to 
Everi-tt,  has  been  purcha.sed  by  or  in  the  interest  of  the 
Seattle  Electric  Co.— V.  87,  p.  39. 

Second  Avenue  RR. — Separate  Receivership. — Justice 
Bischoff,  in  the  Supreme  Court  in  N.  Y.  City,  on  Sept. 
20,  appointed  George  W.  Linch  receiver  for  this  property 
(a  leased  line  of  the  Metropolitan  Street  Ry.  Co.),  in  the 
suit  of  the  Guaranty  Trust  Co.  to  foreclose  the  fir.st  con,solid- 
ated  mortgage,  under  which  $5,631,000  5%  bonds  are 
outstanding,  the  remainder  of  the  i.s.sue  ($1,369,000)  being 
reserved  to  retire  securities  of  an  earlier  date.  Compare 
V.  87,  p.   740,  347. 

Tampa  Northern  RR. — Bonds  Offered. — ^Baker,  Ayling 
&  Co.,  Boston.  Philadelphia,  &c..  are  offering  for  sale  this 
company's  first  mortgage  5%  bonds,  dated  July  1  1906 
and  due  July  1  1936,  but  redeemable  at  any  interest  date 
at  106  and  interest;  interest  payable  Jan.  1  and  July  1,  at 
Old   Colony   Trust   Co.,   Boston.     A   circular   says  : 

A  large  part  of  this  lss\ie  has  been  purchased  by  the  stockholders.  The 
control  of  the  property  is  In  the  hands  of  strong  and  conservative  Interests 
which  control  such  properties  as  the  Georgia  Railway  &  Electric  Co., 
Atlantic  &  Birmingham  Ry.  and  Atlanta  Birmingham  &  Atlantic  RR. 
(See  man  in  "Railway  &  Industrial",  slcI  on  p.  13). 

Abstract   of  Letter   to   Bankers   from    President    H   M.    Atkinson, 
Atlanta.    Ga..    July    3    1908. 

Property. — Ihe  road  has  been  in  operation  for  nearly  a  year,  from 
Tampa  to  BrooksviUe,  Florida.  50  miles.  About  700  acres  of  land,  with 
adequate  frontage  on  the  Government  Channel  (20  feet  deep) ,  have  been 
purchased  for  ocean  terminals  and  repair  shops  and  the  latter  are  already 
partly  constiucted.  The  present  mileage  serves  a  territory  largely  covered 
with  timber.  Very  soon  35  miles  additional  will  be  constructed  to  Dnn- 
nellon,  the  centre  of  the  hard  rock  phosphate  industry.  About  400,000 
tons  are  shipped  annually  from  this  district,  and  already  the  Tampa 
Northern  has  assurances  of  300,000  tons  per  annum  when  the  road  is 
operating  into  Dunnellon.  The  extensive  phosphate  deposits  not  yet 
developed  between  Brooksvllle  and  Dunnellon  should  afford  additional 
traffic. 

Estimated  Earnings,  Tampa  to  Dunnellon,  85  Miles. 

Gross  earnings $350.000|  Bond  int.  ($1,331,000  bds.).   $66,550 

Net  earnings  (40%) 140.000  |  Balance 73,450 

These  earnings  are  composed  of  the  present  earnings  of  the  road  between 
Tampa  and  Brooksvllle,  together  with  the  minimum  that  should  be  re- 
ceived from  existing  contracts  with  the  Aripeka  .Saw  Mills  Co.  and  one- 
half  the  tonnage  assured  by  the  phosphate  miners;  miscellaneous  earnings 
are  not  included. 

Equity. — In  the  present  property  between  Tampa  and  Brooksvllle. 
ncludlng  terminals  and  equipment,  there  has  been  Invested  by  the  stock- 
holders approxlmatel.v  $462,000.  in  addition  to  the  proceeds  from  sale 
of  $881,000  bonds.  It  Is  expected  that  the  extension  to  Dunnellon.  and 
the  Improvements  to  the  Tampa  terminal  will  cause  the  stockholders 
to  Invest  about  $170,000  in  addition  to  the  amount  received  from  the 
sale  of  about  $450,000  bonds  which  can  be  Issued  under  the  terms  of  the 
mortgage.  Thus  the  property  from  lampa  to  Dunnellon  (85  miles)  will 
represent  cash  Investments  by  the  stockholders  of  about  $632,000. 

Construction. — The  construction  of  the  property  Is  first  class  and  much 
superior  to  the  other  ra  Iroads  serving  Western  and  Central  Florida.  The 
maximum  grade  Is  M  of  1  %  and  the  maximum  curvature  3  degrees. 
The  equipment  (built  during  the  past  year)  Includes  286  pasisenger  and 
freight  cars  and  ample  motive  power. 

Bonds. — The  amount  of  outstanding  bonds  is  limited  to  $10,000  per 
mile  of  completed  main  line.  The  company  also  has  the  right  to  Issue 
bonds  for  new  equipment  up  to  80%  of  the  cost  and  up  to  actual  cost  for 
terminals.  The  total  Issue  is  limited  to  $5,000,000.  I  believe  the  bonded 
debt  of  the  other  principal  Florida  railroads  Is  at  least  twice  as  much  per 
mile  and  their  physical  condition  inferior. 

Lumber. — The  Arlpeka  -Saw  Mills,  having  a  capital  stock  of  $2,040,000. 
owns  approximately  250.000  acres  of  pine  and  cypress  timber  sittiated 
In  three  counties  north  of  Tampa.  It  Is  estimated  that  this  acreage  will 
yield  1,000.000.000  feet  of  pine  lumber  and  100,000,000  feet  of  cypress 
lumber.  The  first  mill  of  the  Arlpeka  Saw  Mills  Co.  Is  now  In  operation 
and  the  second  mill,  which  s  the  larger  one,  will  be  in  operation  shortly. 
The  company  agrees  to  ship  its  output  over  the  Tampa  Northern  RR., 
which  will  also  have  shipments  from  other  lumber  companies,  Including 
lumber,  turpentine  and  rosin. 

Tampa — Xnrlhern  Connection. — Tampn  Is  the  nearest  American  port  to 
the  Panama  Canal,  and,  being  adjacent  to  Cuba,  manufactured  last  year 
over  300,000,000  cigars.  The  United  States  Government  In  Feb.  1008 
completed  a  channel  to  the  city  and  It  Is  expected  that  later  the  depth  of 
the  channel  will  be  Increased  to  24  feet.  The  Atlantic  Coast  Line  and 
the  Seaboard  Air  Line  also  enter  Tampa. 

We  expect  to  eventually  connect  the  road  at  Thomasvllle,  Ga.,  with  the 
Atlantic  &  Blrm  ngham  Ry.  (now  part  of  the  Atlanta-  Birmingham  & 
Atlantic  RR.),  which  bonds  you  formerly  purchased.  The  Tampa  North- 
em  and  -Atlanta  Birmingham  &  Atlantic  railroads  are  owned  by  largely 
the  same  Interests. 

Traverse  City  Leelanau  &  Manistique  Railroad. — Successor 
Company. — ^This  company  filed  articles  of  incorporation 
at  Lan.sing,  Mich.,  on  Sept.  19  with  $278,000  authorized 
capital  stock,  as  successor  of  the  company  of  similar  name, 
purchased  at  foreclosure  sale  on  April  17  1907,  by  the  Union 
Trust  Co.  of  Detroit,  the  mortgage  trustee.  Henry  Rus.sell 
of  Detroit  is  an  incorporator.  See  Grand  Rapids  &  Indiana 
Ry.  in  V.  86,  p.  975.— V.  84,  p.  1053. 


Union  Traction  Co.,  Philadelphia. —  Authority  to  Use  Se- 
curity Holding.-:  us  Collateral .—Hee  Philadelphia  Rapid  Transit 
Co.  above.— V.  75,  p.   1255,  609. 

Western  Railways  &  Light  Co.— See  Chicago  Ottawa 
&  Peoria   (Electric)    Ry.   above. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — Sale  of  Bonds. — 
The  company  has  sold  to  Lee,Higginson  &  Co.  $8,000,000 
first  mortgage  5%  convertible  gold  bonds  due  Oct.  1  1928, 
being  part  of  the  issue  of  $12,000,000  authorized  la.st  week. 

The  company's  net  earnings  have  increased  in  the  past 
eight  years  about  23^2  times,  and  are  now  some  six  or  seven 
times  the  annual  interest  charge.  The  proceeds  of  the 
present  sale  will  be  used  to  reimburse  the  treasury  for  im- 
provements and  extensions  and  in  the  retirement  of  all 
outstanding  notes.  As  a  result  there  will  be  no  increase 
in  the  interest  charge . 

The  bonds  are  convertible,  dollar  for  dollar,  into  6% 
cumulative  preferred  stock,  having  priority,  both  as  to  divi- 
dends and  a.ssets,  and  upon  which  full  dividends  have  been 
regularly  paid  since  the  formation  of  the  company.  iThe 
assets,  it  is  pointed  out,  are  more  than  four  times  this  bond 
issue,  which  is  the  company's  only  funded  debt.  The, 
sinking  fund  is  $250,000  per  annum,  being  3}^%  of  the 
amount  of  bonds  outstanding,  the  bonds  are  subject 
to  call  therefor  at  103  and  interest  on  the  usual  notice. 
Trustee,  Columbia  Trust  Co.,  New  York.  Interest  payable 
April  1  and  Oct.  1.  It  is  porposed  to  Ust  the  bonds  on  the 
New  York  and  Boston  Stock  Exchanges. 

The  present  company  was  prganlzed  In  1899;  Its  constituents  having 
conducted  a  prolitable  and  prosperous  business  for  more  than  forty  years, 
showing  no  diminution  in  earning  power  during  the  periods  of  marked 
business  depression,  since  It  is  wholly  dependent  on  agriculture  and  even 
the  most  productive  soil  must  be  constantly  renewed. — V.  87,  p.  741,  477. 

American  Nursery  Co.,  New  York. — Dividend. — A  divi- 
dend of  7%  has  been  declared,  payable  Oct.  1  to  stockholders 
of  record  Sept.  25.     See  V.  86,  p.  287. 

American  Real  Estate  Co.,  New  York. — New  President. — 
Second  Vice-President  Edward  B.  Boynton  has  been  elected 
President  to  succeed  Edwin  K.  Martin,  who  resigned  after 
14  years'  service.  (Compare  advertisement  in  issue  of 
Feb.  8  1908  and  reading  notice  in  V.  86,  p.  354.) 

Arnold  Print  Works,  North  Adams,  Mass. — Assents  to 
Plan. — Boston  advices  state  that  creditors  representing 
about  $5,750,000  out  of  the  $6,700,000  possible  claims 
against  the  company  and  its  subsidiaries  have  assented  to 
the  plan  of  reorganization.     See  V.  87,  p.  348,  478. 

Associated  Oil  Co.,  San  Francisco. — Option  to  Subscribe  for 
34i/o%  New  Stock. — Holder.^  of  stock  trust  certificates  of 
record  Sept.  25  have  the  right  to  subscribe  at  $25  per  share 
(par  $100)  on  or  before  Oct.  1  for  $10,263,000  treasury  stock 
to  the  extent  of  343^2%  of  their  respective  holdings,  making 
the  entire  $40,000,000  stock  outstanding.  The  proceeds 
($2,565,750)  will  be  used  to  liquidate  indebtedness  incurred 
in  connection  with  acquisitions  and  additions.  The  total 
cost  of  acquisitions  and  additions  .since  the  organization  of 
the  company,  Jan.  1  1902,  it  appears,  has  been  $11,107,287, 
and  the  liabilities  outstanding  on  account  of  the  same 
aUiOunt  to  $2,691,025.  A  circular  signed  by  General  Man- 
ager W.  S.  Porter,  San  Francisco,  Sept.  10,  says  in  substance: 

The  company  commenced  business  on  Jan.  2  1902.  since  which  time  It 
has  expended  In  the  acquisition  of  additional  properties  and  betterments 
to  properties  the  sum  of  $11, 167 ,287, upon  which  has  been  paid  $8,476,262, 
leaving  unpaid  $2,691,025. 

To  liquidate  this  Indebtedness  the  directors  at  a  meeting  held  on  Sept.  5 
1908  authorized  and  directed  the  sale  of  stock  remaining  in  the  treasury , 
aggregating  102,630  shares,  at  $25  per  share,  each  share  being  of  the  par 
value  of  $100,  and  directed  that  the  stock  be  first  offered  to  holders  of  trust 
stock  certilicates  as  of  Sept. 25  1908, proportionately. the  right  of  such  hold- 
ers to  subscribe  to  cease  on  Oct.  1  1908.  Each  certificate  holder  Is  there- 
fore entitled  to  subscribe  for  treasury  stock  up  to  34  H  %  of  the  trust  stock 
certificates  owned  by  him 

We  hand  you  herewith  a  brief  memorandum  setting  forth  In  greater  de- 
tail a  description  of  the  properties  so  acquired  and  the  sums  expended  In 
that  connection. 

These  subscriptions  are  payable  either:  All  cash  to  accompany  subscrip- 
tions, or  one-third  cash  to  accompany  subscriptions,  one-third  payable  on 
Jan.  2  1909  and  one-third  payable  on  April  2  1909,  deferred  payments  to 
bear  Interest  at  the  rate  of  6%  per  annum.  All  subscriptions  must  be  In 
the  hands  of  Secretary  O.  Scribner,  Wells  Fargo  Building,  San  Francisco, 
Cal.,  not  later  than  Oct.  1  1908, 

EXPENDITURES     FOR     ACQUISITIONS     AND     IMPROVEMENTS 
FROM   ORGANIZATION— JAN .    1    1902— TO   JULY   31     1908. 


Owned  by 

Assoc.OllCo. 

$2,500,500 

50  ,000 

100,000 

97,450 

750,000 

2,000,000 

175,169 

30,200 

141,920 

625,100 

625,100 


Cost. 

$543,662 

aO  .000 

216,939 

159,534 


Capital- 
Stocks  and  Bonds —  Ization. 

Amalgamated  Oil  Co $5,000,000 

Bull  Rancho  Oil  Co 100,000 

California  Coast  Oil  Co 200,000 

Commercial  Petroleum  Co 250 ,000 

Coallnga  Oil  Transportation  Co 750,000 

National  Oil  &  Transportation  Co 2,000,000 

Sterling  Oil  &  Development  Co 250 ,000 

Sunset    Monarch 500,000 

Shreeves  Oil  Co 250,000 

West  Coast  OH  Co.  (common)-. 2,500,000 

West  Coast  OH  Co.  (preferred) 2,500,000 

Sundry  stocks  and  bonds 

As.soclated  Transportation  Co 2,500,000        2,500,000 

Total  stocks  and  bonds $5,851,860 

Real   estate 1,141.777 

Rolling  stock,  sundry  personal  property,  &c 790.501 

Distributing  plants  and  tanks 426.142 

Vessels — Additional  to  those  acquired  with  Nat.  OH  Trans.  Co-.  1,066,112 

Field  Improvements — Wells,  pipe  lines,  reservoirs,  &c 1,890,895 

Total $11,167,287 

Liabilities  on  account  of  above  Investments .; $2,691,025 

*  Paid  on  account  of  subscription.     Compare  V.  87 ,  p .  222 ,  349 . 

Chicago  (111.)  Telephone  Co. — Bond  Award. — The  highest 
bidders  (as  reported  in  last  week's  "Chronicle,"  p.  742)  for 


3,104,717 

454,539 

45,300 

18,780 

r68",975 
695,920 
413,494 
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the    $5,000,000    15-yi'ar    5%    first  mortgage    bonds   of   this 

company  wore  a  syndicate  composed  of  the  First  Trust  & 

Savings"  Bank,    Merchants'    Loan    &    Trust    Co.    and    Lee, 

Higginson  &  Co.,  all  of    Chicago,  at  99.144.     This  was  for 

immediate   delivery.     But   their   bid   of   98.64  for   delayed 

delivery  of  the  bonds  was  the  one  accepted.     $1,000,000  to 

be  issued  Jan.  1  1909;  .'$2,000,000  March  1  1909,  and  $2,000,- 

000   Sept.    1    1909.     All   bonds   to   be   dated   Dec.    1    1908. 

Other  bids   n>ceived   were: 

Harris  Trust  &  Savings  Bank  and  Northern  Trust  Co.,  Chicago 98.56 

Wm.  A.  Read  &  Co.,  New  York  and  Chicago 98.35 

N.  W.  Haisey  &  Co.  and  Illinois  Trust  &  Savings  Bank,  Chicago 97.75 

E.  H.  Rollins  &  Sons  and  A.  B.  Leach  &  Co.,  syndicate 95  05 

Comnare  V.  87.  p.  742,  680. 


Dominion  Iron  &  Steel  Co 

— The  '"Canadian  Financial 

The  directors  have  adjusted  the 
lines  previously  outlined;  $750,1)00 
p.  1587)  and  by  makin<j-  themsel 
from  the  bank  has  been  relieved. 

The  Dominion  Coal  Co.  has  not 
Council,  and  on  Monday  an  order 
file  their  case  within  a  fortnight. — 


Loan  Guaranteed — Litigation 

Post"  on  Sept.  19  said: 

question  of  the  bank  overdraft  on  the 
has  been  paid  off  since  May  31  (V.  86, 
ves   liable   for   $600,000,   any  pressure 

filed  its  appeal  case  before  the  Privy 
was  Issued  directing  the  appellants  to 
V.  87.  p.  99. 


Hawaiian  Sugar  Co. — Bonds  Called. — Two  hundred  bonds 
issued  under  the  mortgage  dated  Jan.  24  1902  have  been 
called  for  redemption  on  October  1  at  par  and  interest  at 
the  office  of  the  Mercantile  Trust  Co.  of  San  Francisco. 
W.  G.  Irwin  and  E.  I.  Spalding  are  mortgage  trustees. 
—V.  74,  p.  429. 

Inter-State  Independent  Telephone  &  Telegraph  Co., 
Aurora,  111. — Contest. — -The  "Chicago  Economi.st"  of  Sept.  5 
said  in  substance: 

A  committee  of  stockholders  represented  by  Vice-President  Fred  A. 
Dolph  has  sent  a  letter  asking  proxies,  and  alleging  that  among  other  acts 
of  mismanagement.  General  Manager  E.  R.  Conklln  has  sold  In  London 
$161,000  of  bonds  at  87  '2  and  turned  the  proceeds  of  only  $50,000  bonds 
into  the  treasury.  Mr.  Conklln  replies  that  the  "remaining"  proceeds  went 
toward  the  payment  of  a  note  already  due.  Although  the  committee 
exonerates  President  H.  H.  Klvans,  Mr.  Evans  has  written  a  letter  de- 
fending Manager  Conklln.  Mr.  Conklln  states  that  Dolph  and  Cheadle 
do  not  represent  a  majority  of  the  directors,  and  only  a  small  minority  of 
the  stockholders. 

The  company  has  outstanding  about  $2,200,000  first  mortgage  bonds  and 
$2,200,000  stock  and  paid  in  1905  a  4%  dividend.  The  head  office  of  the 
company  is  at  Aurora,  111.,  and  it  has  exchanges  at  Kane,  Whiteside 
Dupage,  Sangamon  and  Will  counties,  la  Illinois.  It  operates  in  Spring- 
field. Aurora,  JoUet,  Elgin,  Sterling  and  other  cities. — V.  85,  p.  1405. 


Lake    Superior    Corporation. — Report. 
ending  June   30: 


-For    fiscal     year 


Fiscal  Receipts  Jrom Total 

Year —  Dios.A  In.   Misc.  Int.  Receipts. 

1907-08 $491,613      $75,033        $566,616 

1906-07 527,982      150,029  678,011 

1905-06 1,102,044        36,700      1,138,744 


Gen.  Exp.  Int.  on  Balance. 

Taxes, &c.    IstM.  Surplus. 

$63,522      $475,225  $27,869 

148,381         500,000  29,630 

91,981        489.883  556,880 


"  The  year's  operations  of  the  various  subsidiary  companies  show  a  net 
surplus  of  $1,072,000,  an  amount  in  excess  of  the  net  earnings  of  the 
previous  year  by  $214,879.  In  addition  to  Interest  and  dividends  paid 
to  the  Laije  Superior  Corporation  as  above,  the  subsidiary  companies  have 
reserved  $580,387  from  net  earnings  for  the  year  for  extensions  and  work- 
ing capital." — V.  87,  p.   290. 

Milford  (Mass.)  Pink  Granite  Quarries. — Sale  to  Bond- 
holders' Committee. — -The  property,  including  1,400  acres  of 
land  located  at  Milford,  Ma.ss.,  was  sold  under  foreclosure  on 
Sept.  17  for  .$200,000  to  a  committee  representing  the  holders 
of  the  first  mortgage  bonds. 

The  members  of  the  committee  are:  A.  M.  White,  Chairman;  Gates  D. 
Fahnestock  and  Arthur  Du  Bols,  all  of  New  York.  There  are  said  to  be 
$315,000  bonds  outstanding,  the  total  amount  due  for  principal  and  Interest 
being  $340,305.     Compare  V.  80 ,  p.  2223;   V.  81,  p.  1614;  V.  82,  p.  164. 

New  England  Telephone  &  Telegraph  Co. — Acquisition. 
— The  following  particulars  regarding  the  recent  purchase 
of  control  of  the  Northeastern  Telephone  Co.,  the  Lewiston- 
Auburn  Telephone  Co.  and  the  Cumberland  Telephone  Co., 
three  independent  telephone  companies  operating  in  some 
25  towns  and  cities  in  the  State  of  Maine,  are  from  the 
"Boston  Transcript"  of  Sept.  4: 

The  Northeastern  was  Incorporated  in  1882  under  the  name  of  the 
Dirlgo  Telephone  Co..  its  name  being  changed  in  1902.  In  1907  when 
the  receivership  was  established  the  company  had  about  3,000  subscribers 
and  a  deficit  of  more  than  $59,000.  (Compare  V.  74,  p.  730;  V.  81,  p. 
1853;  V.  83,  p.  1350;  V.  85,  p.  656.)  T  e  Lewiston-Aubum  Telephone 
Co.,  operating  In  Lewiston  and  Auburn  ^as  organized  n  April  1903. 
On  August  29  last  Its  subscribers  numbered  1,421.  Its  balance  sheet  on 
June  30  last  show  d  a  deficit  of  about  $24,000.  The  Cumberland  Tele- 
phone Co.  operates  principally  in  Gorham  and  Westbrook  and  has  85 
subscribers;  the  June  balance  sheet  shows  a  deficit  of   $2,000. 

The  seller  agreed  to  assign  certain  unsecured  Indebtedness,  to  pay  the 
receiver's  salary,  attorney's  fees  in  excess  of  $2,500,  certain  receivership 
expenses,  and  to  pay  all  other  outstanding  indebtedness  other  than  bonded; 
this  for  all  the  companies.  In  addition  he  transferred  to  the  New  England 
Telephone  &  Telegraph  Co.  $20,500  receiver's  certificates  of  the  North- 
eastern Company,  $475,000  bonds  and  $388,500  stock  of  the  Northeastern, 
$234,000  bonds  and  $144,900  stock  of  the  I.ewiston- Auburn.  There  is 
In  the  treasury  of  the  Northeastern  Company  $40,120  of  its  own  stock, 
$80,000  of  the  stock  of  the  Lewlston-Auburn  and  $8,300  of  the  stock  of 
the  Cumberland  Company.  For  all  of  this.  Including  $1,662,900  of  se- 
curities, the  New  England  Telephone  &  Telegraph  Co.  paid  S32."),00O. 
This  gives  the  New  England  Company  79%  of  the  bonds  of  the  North- 
eastern Company  and  93.6%  of  the  bonds  of  the  Lewlston-.A.uburn. 

For  additional  stock  and  bonds,  though  not  necessary  for  the  control, 
the  New  England  Company  will  negotiate  on  the  same  basis  on  which 
t  secured  the  majority  interest.— V.  87,  p.  617,  162. 

Peninsular  Pure  Water  Co.,  Newport  News,  V&.—Favor- 
aUe  Decision. —Tlw  United  States  Circuit  Court  of  Appeals, 
Fourth  Circuit,  in  May  last  affirmed  the  decision  of  the 
lower  court,  which  denied  the  application  of  the  Newport 
Ne-w^s  Light  &  Water  Co.  for  an  injunction  re-straining  the 
Peninisular  Company  from  crossing  its  mains  or  laying 
pipe  in  the  territory  occupied  by  it. 

The  suit  was  brought  by  the  Franklin  Trust  Co.  of  New  York  as  trustee, 
under  the  mortgage  made  by  the  Newport  company  to  secure  $1,000,000 
bonds.  The  Co\irt  holds  that  the  power  of  a  water  company  under  Its 
charter  and  municipal  ordinances  to  lay  Its  pipe  In  streets  and  highways 
cannot  be  collaterally  attacked  bv  another  corporation  in  a  suit  in  equity 
ror  an  injunction;  also  that  a  franchise  granted  by  a  municipality  will 
not  be  construed  as  giving  an  exclusive  right  In  the  absence  of  express 
words  to  that  effect.  The  opinion  was  given  at  length  in  the  Water  & 
Gas  Review  for.Sept.  1908,  page  24.— V.  86,  p.  606. 

Plymouth  Cordage  Co.,  Boston. — Extra  Dividend. — An 
extra  dividend  of  2%  ($2  per  $100  share)  was  paid  Sept.  15 


to  shareholders  of  record  Sept.  8  out  of  the  earnings  for  the 
fiscal  year  ended  July  31. 

Annual  Dividend  Record  (per  cent.)  since  1901. 
1902      1903      1904      1905      1906      1907 
18  14  14 


— i&Oh- 
12      Jan.  2  Apr..  2     J'y    2   Sept.  2  ext. 


bonds .     Com  pare 


11  8 

Stock     outstanding     $2,500,000.     No 
V.  83,  p.  442;  564;  V.  85,  p.  862.. 

Railway  Steel  Spring  Co. — Dividend  Rate  Reduced  from 
4%  to  2%. — The  directors  on  Thursday  declared  a  semi- 
annual dividend  of  1%  on  the  $13,500,000  common  stock, 
payable  October  22  to  holders  of  record  October  7.  This 
reduces  the  annual  rate  from  4%,  as  maintained  from 
April  1905  to  April  1908  (dividends  Nos.  2  to  9  inclusive)  to 
2%.  Dividend  No.  1,  2%,  was  paid  in  April  1904.  There 
is  also  $13,500,000  7%  cumulative  preferred,  dividend 
period  Q.-M.— V.  86,p.  666. 

South  Atlantic  Car  &  Manufacturing  Co.,  Waycross,  Ga. — 

A'eiv  President. — Remer  L.  Denmark  of  Savannah  has  been 
elected  President,  vice  George  Dole  Wadley,  resigned.  It  is 
said  the  plant  will  shortly  resume  operations. — V.  86,  p.|424. 
Standard  Milling  Co.,  New  York. — Extra  Dividend  of  i^% 
on  Preferred  Stock. — The  directors  on  Sept.  23  declared  the 
usual  semi-annual  dividend  of  13^%  on  the  $6,900,000  (5% 
non-cumulative)  preferred  stock  and  also  an  extra  dividend 
of  1/^  of  1%,  both  payable  on  Oct.  31  at  the  office,  49  Wall 
St.,  to  stockholders  of  record  Oct.  26. 

Annual  Dividend  Record  of  Preferred  Stock. 
1893.      1904/0  1906.  April  1907  to  April  1908.  0«.  1908. 

1%        2%  yearly.       3%  yearly  (1%  >$  semi-an.J  1 34  and  }i  extra. 

— V.  85,  p.  1082. 

Sunday  Creek  Coal  Co. — Status  of  Interest  held  by  Hocking 
Valley  Hi/. — See  annual  report  of  that  company  in  last 
week's  "Chronicle,"  page  755.— V.  86,  p.  1413. 

Texas  &  Pacific  Coal  Co. — Dividend  to  Be  Paid  in  Scrip. — 
The  directors  on  Monday  declared  a  scrip  dividend  of  2% 
payable  Sept.  30  on  the  $2,387,628  stock  to  holders  of  record 
Sept.  19. 

President  Edgar  L.  Marston  states  that,  owing  to  the  present  depression 
and  the  strike  at  the  company's  properties,  It  was  thought  best  to  make  the 
payment  In  scrip  Instead  of  cash.  The  company  will  pa.v  at  maturity  on 
Oct.  1  the  remaining  $80,000  of  its  original  Issue  of  $500,000  6%  bonds. 
The  property  Includes  56.700  acres  of  coal  lands  In  Erath,  Eastland  and 
Palo   Pinto   counties,   Texas. 

Texas  &  Pacific  Coal  Co. — Annual  Dividend  Record  (Per  Cent.)  ■ 

1896.    1897.    1898.    1899  to  1904.     1905.    Mch.  190&  to  June  SO  1908,  incl. 
4  4  4K  6  yearly.         7H  6%  yearly  (1  J^ ,  Q-M.) 

Of  the  7;^%  distributed  in  1905.  6%  was  paid  in  scrip.  New  York 
office,  30  Broad  St.— V.  80,  p.   1239. 

United  Box  Board  &  Paper  Co. — President  Mitchell  Made 
Permanent  Co-Receiver. — Vice-Chancellor  Howell,  at  New- 
ark, N.J.,on  Sept.  21,  confirmed  the  appointment  of  Pres. 
Sydney  .Mitchell  as  a  receiver.  Thomas  L.  Raymond  of 
Newark  is  co-receiver.  The  receivers  in  the  ancillary  pro- 
ceedings in  Ilhnois  are  President  Mitchell  and  W.  O.  Johnson 
of  Chicago. 

Report  of  Commissioner. — -See  "Annual  Reports"  on  a  pre- 
ceding page. — V.  87,  p.  551,  484. 

Westinghouse  Electric  &  Manufacturing  Co. — Reorganiza- 
tion Announcement. — The  following  statement  was  giving 
out  on  Thursday: 

The  readjustment  committee,  which  has  been  In  session  for  two  days  at 
the  office  of  Joline,  Larkln  &  Rathbone,  counsel  for  the  committee,  ended 
Its  conference  yesterday,  and  authorized  a  statement  that  the  committee 
has  adopted  substantially  the  so-called  merchandise  creditors'  plan,  not- 
withstanding the  fact  that  the  cash  subscriptions  to  the  new  assenting 
stock  of  $6,000,000  contemplated  In  such  plan  do  not  at  this  time  exceed 
$4,500,000,  and  although  the  assent  of  a  considerable  amount  of  the  bank 
debt  and  a  portion  of  the  merchandise  debt  still  remains  to  be  secured. 

The  committee  announced  that  this  substitute  or  modified  plan  (outlined 
In  V.  86,  p.  922;  V.  87,  p.  101 — Ed.  "Chronicle")  was  adopted  with  the 
distinct  understanding  that  the  plan  will  not  be  declared  operative  unless 
the  full  $6,000,000  of  cash  subscriptions  and  the  assents  of  the  bank  cred- 
itors are  in  hand  by  Oct.  27.  The  formal  announcement  of  the  adoption  of 
the  plan  and  its  terms  will  be  made  early  next  week. — V.  87,  p.  617,  101. 

— In  Chicago  on  October  1  the  firm  of  Noyes  &  Jackson 
will  be  formed,  having  as  members  David  A.  Noyes.  late 
manager  of  one  of  the  Chicago  offices  of  A.  O.  Brown  &  Co., 
and  William  C.  Jackson,  to  carry  on  a  general  commission 
business  in  stocks,  grain  and  provisions.  The  firm  will 
have  as  its  New  York  correspondent  Marshall,  Spader  & 
Co.,  with  whom  Mr.  Jackson  has  been  identified  as  manager 
of  their  Chicago  office  for  the  last  three  years.  The  new 
firm  will  occupy  the  present  offices  of  Marshall,  Spader 
&  Co.  in  the  Commercial  National  Bank  building. 

— ^ Redmond  &  Co.,  of  New  York,  have  ju,st  is.sued  a 
useful  pamj)hlet  giving  an  abstract  of  the  Laws  of  Connecti- 
cut governing  Savings  Bank  Investments,  together  with 
a  list  of  Railroad  Bonds  which  are  at  present,  in  their 
opinion,  legal  investments  for  savings  banks  and  trust 
funds  under  the  requirements  of  the.se  laws.  The  book 
will  be  valuable  to  investors  both  in  and  out  of  the  State 
of '  Conn(!cticut.  The  bankers  offer  to  send  copies  of  the 
booklet  upon   request. 

— Oliver  A.  Olmstead ,  for  many  years  associated  with 
the  Chicago  stock-brokerage  offices  of  John  F.  Harris  and 
Harris,  Gates  &  Co.,  and  for  the  pa.st  two  years  manager 
of  the  Chicago  Railway  Exchange  office  of  A.  O.  Brown 
&  Co.,  has  become  associated  with  Farson,  Son  &  Co., 
and  will  act  as  manager  of  their  new  stock  office  on  the 
ground  floor  of  the  Railway  Exchange  Building. 

— The  well-known  bond  house  of  Wade  &Co.,43  Exchange 
Place,  this  city,  has  found  it  necessary  to  take  larger  quar- 
ters, owing  to  the  increase  in  its  business.  This  firm  makes 
a  specialty  of  handUng  high-grade  railroad  and  public  service 
corporation  bonds. 
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LEHIGH  VALLEY  RAILROAD  COMPANY. 


FIFTY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1908. 


Philadelphia,    September    24    1908. 
To  the  Stockholders  of  the  Lehigh  Valley  Railroad  Companij: 

The  Board  of  Directors  herewith  submit  the  fifty-fourth 
annual  report  of  the  bu.siness  of  your  Company  and  its  allied 
interests  for  the  fiscal  year  ended  Jiine  30  1908. 

MILEAGE. 
The  mileage  of  railroads  owned  and  operated  b,y  the  Lehigh 
Vallej-  Railroad  Company,  the  main  line  of  which  extends 
from 'Jersey  City.  N.  J.,  to  Buffalo  and  Suspension  Bridge, 
N.   Y.,  is  as  follows: 

Miles. 

Ovmed  or  controlled  by  ownership  of  entire  capital  stock 1 ,213.57 

Controlled  by  ownership  of  nrajorlty  of  capital  stock 157.21 

Controlled  by  leases 27.88 

Total  mileage  operated  (owned  and  controlled) 1,398.66 

Trackage  rights  over  railroads  owned  by  other  companies 47.03 

Total  mileage 1. 445. 69 

— of  which  588.46  miles,  or  40.70%,  have  second  track, 
59.86  miles  have  third  track  and  23.87  miles  have  fourth 
track.  There  are- also  1,110.61  miles  of  yard  tracks  and 
sidings  on  the  system  . 

The  increased  mileage  of  fir.i;t  and  second  track  is  due 
principally  to  the  completion  of  the  Lehigh  &  Lake  Erie 
Branch.  The  construction  of  additional  third  and  fourth 
tracks,  as  well  as  j^ards  and  sidings,  referred  to  elsewhere 
in  the  report,  accounts  for  the  changes  under  those  headings. 

REVENUES  AND  EXPENSES. 

The  following  statement  shows  the  gross  revenues,  ex- 
penses and  net  revenue  from  the  operation  of  the  entire 
system  for  the  fiscal  year,  not  including  other  income,  com- 
pared with  similar  figures  for  the  fiscal  year   of  1907. 

For  the  purpose  of  this  comparison,  the  accounts  of  the 
previous  year  have  been  re-stated  to  accord  with  the  classifi- 
cation of  revenues  and  expenses  ordered  by  the  Inter-State 
Commerce  Commission,  effective  with  the  beginning  of  the 
present  fiscal  year,  and  hence  will  be  found  at  variance  with 
the  figures  submitted  in  the  previous  annual  report.  This 
explanation  will  further  apply  to  certain  of  the  1907  figures 
ilppearing  elsewhere  in  this  report  and  to  such  statistics  as 
are  based  thereon. 

GROSS  OPERATING  REVENUES. 

Increase  i.+)  or 
Prom —  1908.  1907.  Decrease  (—) . 

Coal  freight §16,175,279  94   $15,270,213  84    +$905,066  10 

Merchandise  freight 14,011,30178      14.864,262  21   —$852,960  43 

Passenger 4,159,890  47        4,326,118  87      — 166,228  40 

Mall 209,072  78  217,792  69  — 8,719  91 

Express 383,558  16  373,953  30  +9,604  86 

Other  transportation 290,232  18  239,180  57        +51,05161 

Miscellaneous 280,818  91  229,925  24        +50,893  67 

Totaloperatlngrevenues--$35,510,154  22   $35,521,446  72     —$11.292  50 

OPERATING    EXPENSES. 

Maintenance  of  way  and  struc- 
tures     $3,496,138  82  $3,344,18189  +$151,956  93 

Maintenance  of  equipment--      5,987,410  64  6,186,873  82  — $199,463  18 

Traffic  expenses 778,662  95  771,146  18  +7.506  77 

Transportation  expenses 11.367,496  00  11,149,20139  +218,294  61 

General  expenses 574,006  37  515,927  35  +58,079  02 

Total  operating  expenses- -$22, 203, 704  78  $21,967,330  63    +$236,374  15 

Net  Operating  Revenue $13,306,449  44   $13,554,116  09  — $247,666  65 

Ratio  of  operating  expenses  to 
operating  revenues 


62.53% 


01.84% 


+  .69% 


REVENUES. 


COAL  FREIGHT. 

The  revenue  derived  from  the  transportation  of  coal,  in- 
cluding coke,  amounted  to  $16,175,279  94,  an  increa.se  of 
S905,066  10,  or  5.93%,  as  compared  with  the  preceding  year. 
This  increase  is  due  entirely  to  the  increased  tonnage  of 
anthracite  coal,  the  tonnage  of  bituminous  coal  and  coke 
having  fallen  off  considerably  in  the  latter  months  of  the 
fiscal  year. 

The  percentage  of  coal  freight  revenue  to  total  operating 
revenues  was  45.55%,  an  increase  of  2.56%. 

The  coal  and  coke  tonnage  transported,  not  including 
supply  coal,  amounted  to  14,522,262  tons,  an  increase  of 
377,770  tons,  or  2.67%  over  the  year  previous. 

The  number  of  tons  moved  one  mile  amounted  to  2,221,- 
951 ,783,  an  increase  of  200,042,256  ton  m.iles,  or  9.89%. 

The  average  haul  increased  from  142.95  to  153  miles,  an 
increa.se  of  10.05 miles,  or  7.03%. 

The  coal  tonnage  was  54.84%  of  the  total  tonnage  hauled 
during  the  year,  as  compared  with  51.66%  for  the  previous 
year,  being  an  increase  of  3.18%. 

MERCHANDISE  FREIGHT. 
The  transportation  of  merchandise  freight  produced  a 
revenue  of  $14,011,30178,  a  decrease  of  $852,960  43,  or 
5.74%,  as  compared  with  the  previous  twelve  months. 
Notwith.standing  a  gratifying  increase  during  the  early  part 
of  the  year,  the  subsequent  depression  in  general  business 
cau.sed  a  material  recession  in  the  volume  of  this  traffic  be- 
fore the  close  of  the  year. 


The  percentage  of  revenue  derived  from  the  transportation 
of  merchandise  freight  to  total  operating  revenues  was 
39.46%,  a  decrease  of  2.38%o- 

The  tonnage  moved,  exclusive  of  Company's  material, 
was  11,957.899  tons,  a  decrease  of  1,274,965  tons,  or  9.63%. 

The  number  of  tons  carried  one  mile  amounted  to  2,573,- 
085,734,  a  decrease  of  174,135,679  ton  miles,  or  6.34%,- 

The  average  haul  increased  from  207.61  to  215.17  miles, 
an  increase  of  7.56  miles,  or  3.64%. 

Company's  material  amounting  to  432,145  tons  was  trans- 
ported during  the  year,  being  an  increase  of  1,006  tons,  or 
0.23%. 

GENERAL  FREIGHT. 

Tlie  revenue  derived  from  both  coal  and  merchandise 
freight  aggregated  $30,186,581  72,  an  increase  of  $52,105  67, 
or  0.17%  as  compared  with  the  previous  year. 

The  entire  freight  traffic  amounted  to  26,480,161  tons, 
being  a  decrease  of  897,195  tons,  or  3.28%. 

The  number  of  tons  carried  one  mile  was  4,795,037,517, 
an  increase  of  25,906,577  ton  miles,  or  0.54%. 

The  average  distance  carried  was  181 .08  miles,  an  increase 

of  6.88  miles;  or  3. 95%o- 

Company's  freight,  not  included  in  the  above,  amounted 
to  2.637,092  tons,  an  increa.se  of  155,229  tons,  or  6.25%. 

The  total  freight  train  mileage  was  9,039,177  miles,  a  de- 
crease of  22,880  miles,  or  0.25%. 

The  average  train  load  of  revenue  freight  was  530.47  tons, 
an  increase  of  4.20  tons,  or  0.80%.  Including  Company's 
freight,  the  average  train  load  was  550.34  tons,  as  against 
546.18  last  year,  an  increase  of  4.16  tons,  or  0.76%. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  23.40  tons,  an  increase  of  1.57  tons,  or  7.19%. 
Including  Company's  freight,  the  average  car  load  was 
24.28  tons,  an  increase  of  1.63  tons,  or  7.20%. 

PASSENGER. 

From  passenger  traffic  the  revenue  amounted  to  $4,159,- 
890  47,  a  decrease  of  $166,228  40,  or  3.84%,  as  compared 
with  the  previous  year.  As  in  the  case  of  merchandise  freight, 
the  increases  won  in  passenger  traffic  during  the  early  months 
of  the  year  were  lost  by  the  later  decline  in  business,  which 
was  aggravated,  in  the  case  of  your  Company,  by  the  closing 
of  many  local  industries  and  the  passage  of  a  law  by  the  State 
of  Penn.sylvania  reducing  the  rates  of  fare  to  a  maximum  of 
two  cents  per  mile  per  passenger  in  that  State. 

The  total  number  of  pas.sengers  carried  was  4,926,204, 
a  decrease  of  255,329,  or  4.93%. 

The  number  of  passengers  carried  one  mile  decreased 
3,424,830,  or  1.37%,- 

The  average  revenue  per  passenger  per  mile  was  1 .684 
cents,  a  decrease  of  0.043  cent,  or  2.49%. 

The  average  distance  traveled  by  each  passenger  was  50.15 
miles,  an  increase  of  1.81  miles,  or  3.74%. 

Pas.senger  train  mileage  was  3,974,526,  a  decrease  of  110.- 
169  m.iles,  or  2.70%. 

The  revenue  from  passengers  per  passenger  train  mile  was 
104.66  cents,  a  decrease  of  1.25  cents,  or  1.18%.  The  aver- 
age number  of  passengers  per  train  was  62.15,  an  increase  of 
0.83,  or  1.35%,  and  the  average  number  of  passengers  per 
car  was  18.01,  an  increase  of  0.13,  or  0.73%. 

MAIL. 

The  revenue  derived  from  the  transportation  of  United 
States  mails  amounted  to  $209,072  78,  a  decrease  of  $8,- 
719  91,  due  to  the  passage  of  an  Act  hy  Congress  reducing 
the  compensaton  formerly  paid  by  the  United  States  Gov- 
ernment for  this  service. 

EXPRESS. 

The  express  revenue  amounted  to  $383,558  16,  an  increase 
of  $9,604  86. 

OTHER  TRANSPORTATION. 

The  revenue  from  transportation  other  than  that  sho-mi 
under  the  preceding  headings  was  $290,232  18,  an  increase 
of  $51,051  61. 

MISCELLANEOUS. 

Miscellaneous  revenue  amounted  to  $280,818  91,  an  in- 
crease  of   $50,893  67. 

EXPENSES. 

MAINTENANCE  OF  WAY. 

Expenditures  amounting  to  the  sum  of  $3,496,138  82 
were  made  for  the  maintenance  of  way  and  structures,  being 
an  increase  of  $151,956  93,  or  4.54%,  as  compared  with  the 
previous  twelve  months. 

During  the  year  four  new  iron  bridges  were  built  in  con- 
nection with  second,  third  and  fourth  track  work.  Thirty- 
nine  iron  bridges,  replacing  old  wooden  or  iron  bridges  of 
light  construction,  were  built.  One  iron  and  three  wooder 
bridges  were  filled  in. 
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GO. 69  miles  of  single  track  wore  fully  ballasted  and  4.60 
miles  partially  ballasted  with  stone,  for  which  purpose 
1,>8,0()4  cubic  yards  of  crushed  stone  were  used. 

317.6")0  feet,  or  60.16  miles,  of  Company's  sidings  and 
30,707  feet,  or  5.82  miles,  of  industrial  sidings  were  con- 
structed . 

12,224  tons  of  new  90-11).  rail,  together  with  necessary 
frogs,  switches,  etc..  were  placed  in  the  track. 

434,969  tie   plates   were  used. 

561,226  cross  ties,  1,794,774  feet  B.  M.  switch  ties,  613,970 
feet  B.  M.  bridge  ties,  and  lumber  amounting  to  2,209,530 
feet  B.  M.  were  used  during  the  year. 

Interlocking  plants  were  installed  at  Harlem  Avenue 
Junction  with  35  levers,  and  at  West  Seneca  with  4  levers. 
The  interlocking  plant  at  P.  &  L.  Junction  was  rebuilt  and 
increased   by   28  additional  levers. 

12  miles  of  new  telegraph  and  telephone  pole  line  were  con- 
structed ,  39.75  miles  rebuilt  and  70  miles  reset. 

191.80  miles  of  new  copper,  3.50  miles  of  new  iron  and 
68.90  miles  of  second-hand  iron  wire  were  used  in  extending 
telephone,  telegraph  and  signal  wires.  52.35  miles  of  iron 
wire  and  63.70  miles  of  copper  Avire  were  used  in  replacing 
worn-out  wires  in  ^he  same   service. 

MAINTENANCE  OF  EQUIPMENT. 

The  total  expen.se  of  maintenance  of  equipment  during 
the  year  was  $5,987,410  64,  a  decrease  of  $199,463  18,  or 
3.22%,  as  compared  with  the  previous  year.  This  class  of 
expenses  would  have  .shown  a  much  greater  decrease,  in 
view  of  the  hberal  expenditures  for  maintenance  in  the  past 
and  the  fact  that  much  of  the  equipment  was  idle  the  latter 
part  of  the  year,  had  it  not  been  that,  owing  to  an  order 
issued  by  the  Inter-State  Commerce  Commis.sion  providing 
for  a  uniform  monthly  depreciation  of  equipment,  the  sum 
of  $935,384  69  was  cliarged  to  Operating  Expenses  and  set 
up  on  the  books  aS'  an   Equipment  Replacement  Reserve. 

Four  thousand  100, 000-pound  s  capacity  steel  coal  cars 
and  one  thousand  80,000-pound  capacity  steel  underframe 
box  cars  were  purchased  and  placed  in  service  under  Equip- 
ment Trust  Series  J,  this  equipment  having  been  ordered 
during  the  previous  fiscal  year,  as  mentionad  in  the  last 
annual  report. 

Fifteen  steel  underfraine  milk  cars  and  one  8-wheel  loco- 
motive crane  were  purchased  and  charged  to  Additions  and 
betterments.  One  80,000-pounds  capacity  steel  underframe 
box  car  was  purchased  for  account  of  the  Lehigh  &  New- 
York  Railroad  and  charged  to  that  Company,  as  provided 
in  the  lease  under  which  that  road  is  operated. 

Thirty  passenger  and  freight  locomotives,  ten  switching 
locomotives,  one  hundred  60,000-pounds  capacity  steel 
cinder  cars,  six  passenger  coaches,  three  library  buffet  cars 
and  one  Russell  snow  plow  were  purchased  and  charged  to 
the  Equipment  Renewal  Reserve  carried  oyer  from  the  pre- 
vious fiscal  year  and  to  the  Equipment  Replacement  Reserve 
set  up  by  order  of  the  Inter-State  Commerce  Commission. 
The  balance  remaining  to  the  credit  of  the  latter  account 
at  the  close  of  the  fiscal  year  and  available  for  future  use  is 
$573,804  15. 

One  freight  locomotive  and  thirtj^-one  steel  underframe 
caboose  cars  were  bmlt. 

Thirteen  locomotives  unfit  for  further  service  and  too  light 
to  warrant  rebuilding  were  sold  and  Operating  Expenses 
charged   with  the  value  thereof. 

Four  locomotives  were  rebuilt.  Sixty-four  new  fire  boxes, 
two  new  tender  frames  and  eleven  new  cisterns  were  applied  . 
Four  4,500-gallon  capacity  tenders  were  constructed.  To 
comply  with  the  New  York  State  law  378  locomotives  were 
equipped  with  water  glasses  at  an  expense  of  approximately 
$8,100. 

The  total  number  of  locomotives  at  the  end  of  the  j^ear 
was  885,  having  a  tractive  power  of  23,888,036  pounds,  an 
increa,se  of  28  locomotives  and  1,110,778  tractive  power 
pounds. 

The  average  tractive  power  per  locomotive  at  the  close 
of  the  year  was  26,992  pounds,  an  increase  of  414  pounds, 
or   1.56%. 

One  combination  passenger  and  baggage  car,  4,128  freight 
equipment  cars  and  fifteen  road  service  cars  were  condemned 
and  destroyed   during  the   year. 

One  cafe  car  was  converted  into  a  dining  car  and  one  chair 
car  into  a  passenger  coach.  One  combination ,  nine  l)0x  and 
four  gondola  cars  were  as.signed  to  road  service.  Seven 
baggage  and  mail  cars  were  practically  rebuilt  in  order  to 
provide  mail  compartments  that  would  conform  to  the 
Government  requirements.  232  passenger  equipment  cars 
were  painted  and  varnished  and  seven  equipped  with  wide 
vestibules  and  standard  steel  platforms. 

The  total  number  of  freight  equipment  cars  in  servic(>  at 
the  end  of  the  year  was  42 ,801 ,  having  a  capacity  of  1 ,504 ,640 
tons,  an  increase  of  991  cars  and  146,900  tons. 

TRAFFIC   EXPENSES. 

The  expenditures  under  this  heading,  which  have  hereto- 
fore been  included  in  Conducting  Transportation,  amounted 
to  $778,6,52  95,  an  increase  of  $7,506  77  over  the  previous 
year,  due  largely  to  the  expense  of  preparing  and  fifing  tariffs 
as  now  reciuired  under  various  laws. 

TRANSPORTATION  EXPENSES. 

The  total  cost  of  conducting  transportation  was  $11,367,- 
496  00,  an  increase  of  $218,294  61,  or  1.96%,  as  compared 
with  the  previous  fiscal  year. 


The  ratio  of  transportation  expenses  to  total  operating  , 
revenues  was  32.01%,  as  against  31.39%  last  year,  an  ' 
increase  of   .62%. 

The  higher  rates  of  wages  paid  employees,  and  the  increased 
force  made  necessary  by  the  enactment  of  Federal  and  State 
laws  reducing  the  hours  of  labor,  are  the  principal  causes 
of  the  increase  in  these  expenses. 

GENERAL   EXPENSES. 

This  item  amounted  to  $574,006  37,  an  increase  over  the 
previous  year  of  $58,079  02,  due  principally  to  the  CompH- 
ance  by  your  Company  with  recent  laws  passed  by  the  United 
States  Government  and  various  States  in  which  thi-  Com- 
pany operates,  that  has  made  necessary  additional  clerical 
forces  for  the  preparation  of  reports  and  the  handling  of 
communications  with  Commissions,  as  well  as  increased 
expenditures  for  legal  advice  in  intt  rpretingmany  of  the  laws 
and  passing  on  questions  incidental  thereto. 

TAXES. 

The  taxes  during  the  year  amounted  to  $1,122,867  39, 
or  3.16%  of  the  Company's  revenues,  an  increase  of  $236,- 
958  44,  or  26.75%.  The  increase  in  taxes  levied  and  paid 
on  your  property  during  the  last  two  years  has  been  at  so 
alarming  a  rate  as  to  cause  serious  apprehen,sion  should  the 
rate  of  increase  continue.  Many  appeals  have  been  taken 
from  assessments  which  seemed  unreasonable  but  with  little 
success. 

FLOATING  EQUIPMENT. 

The  floating  equipment  of  the  Company  has  been  fully 
maintained  and  its  general  efficiency  increased  by  additional 
purchases  and  extensive  repairs.  Two  steel  23-car  floats 
were  purchased  and  charged  to  additions  and  betterments. 
One  23-car  float,  one  12-car  float  and  eight  covered  barges 
were  purchased  and  charged  to  the  Equipment  Replacement 
Reserve  that  was  established  during  the  year  by  charges  for 
depreciation  to  the  expense  of  operating  the  water  lines. 
Two  barges,  one  car  float  and  three  tugs  of  srr  all  capacity 
and  unfit  for  further  service  were  sold.  One  water  boat  was 
converted  into  a  hoisting  boat. 

The  floating  equipment  in  New  York  Harbor  at  the  close 
of  the  year  consisted  of 

20  tugs,  6  steam  lighters,  191  barges, 

25  car  floats,  4  cattle  floats,  1  hoisting  boat, 

3  work  boats,  1  wrecking  boat. 

There  has  been  no  change  in  the  number  or  character  of 
the  vessels  comprising  the  fleet  on  the  Great  Lakes,  the 
same   being  as   follows: 

Name —  Capacity. 

Wilkes- Barre    6,000  tons 

Mauch  Chunk 6,000    '• 

Bethlehem    3, 000    " 

Sen  eca 3,000    " 

Saranac 3 ,000     " 

Tusearora 3.000    " 

FINANCIAL. 

To  reimburse  your  Company  for  previous  cash  outlays 
made  for  betterments  and  acquisitions  of  property,  $1,000 ,000 
General  Consolidated  Mortgage  4%  Bonds  were  sold,  leaving 
in  the  treasuiy  $6,000,000  of  these  bonds  available  for  future 
needs. 

Expenditures  for  the  completion  of  the  Lehigh  &  Lake 
Erie  Branch,  including  yard  tracks  and  terminal  facilities, 
were  partially  reimbursed  by  the  sale  of  $1,000,000  Lehigh 
&  Lake  Erie  Railroad  Company  43^%  Bonds.  The  mort- 
gage securing  the  same  provided  for  an  issue  of  $3,000,000 
fir.st  lien  bonds,  all  of  which  have  now  been  sold.  The  re- 
maining construction  balance  of  $115,482  79  will  be  other- 
wise reimbursed  at  a  later  date  in  connection  with  such  ad- 
vances as  may  in  the  future  be  required  for  teririnal  im- 
provements. 

To  partially  provide  for  the  cost  of  four  thousand  steel 
coal  cars  and  one  thousand  steel  underframe  box  cars,  ordered 
during  the  previous  year,  an  Equipm.cnt  Trust  known  as 
Series  J,  amounting  to  $5,000,000  and  secured  by  the  equip- 
ment mentioned,  was  created  under  date  of  Oct.  3  1907. 
The  certificates  boar  interest  at  the  rate  of  43^%  per  annum 
and  are  payable  in  semi-annual  installments  of  $250,000 
each,  the  last  installment  becoming  due  Sept.  1  1917.  All 
of  the  certificates  have  beeen  sold. 

Payments  amounting  to  $2,502,000  were  made  for  the 
retirement  of  outstanding  obligations,  as  provided  in  the 
respective  mortgages  or  deeds  of  trust,  and  represent  the 
matured  principalof  $1,000,000  Collateral  Trust  4%,  Bonds 
and  of  Equipinent  Trusts  Series  C,  D,  E,  F,  G,  H,  I  and  J. 

Hazleton  Water  Company  Fir.st  Mortgage  5%  Bonds  to 
the  amount  of  $40,000  were  received  by  your  Conipany, 
and  are  now  held  in  the  treasury,  in  settk-ment  of  advances 
made  to  that  company  for  the  construction  and  enlargement 
of  its  plant. 

Your  Company  during  the  year  sold  its  holdings  of  the 
capital  stock  of  the  Wyoming  Valley  Coal  Company  to  The 
Lohigh  Valley  Coal  Company,  receiving  in  payment  therefor 
$350,000  in  treasury  stock  of  the  latter  cennpany  which 
,-as  i)l('dged  with  the  Tru.stee  under  the  General  Consolidat(^d 
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The  increase  of  $4,417,280  92  in  Equipment  Account  is 
caused  by  the  purchase  of  the  five  thousand  new  steel  cars 
covered  by  Equipment  Trust  Series  J,  as  previously  men- 
tioned, less  credits  to  that  account  representing  the  book 
value  of  certain  small  capacity  cars  disposed  of  in  accordance 
vnth  authority  granted  bj'  your  Board  and  referred  to  in  the 
last  annual  report.  No  other  equipment  was  charged  to 
Capital  Account. 

The  increase  of  $219,434  57  in  Real  Estate  Account  is 
caused  principally  bj'  an  advance  of  $200,000  to  one  of  your 
subsidiary  real  estate  companies  to  paj^  off  a  mortgage  of 
that  amount  on  propertj'  in  New  York  City,  the  same  hav- 
ing previously  been  carried  on  the  books  at  its  cost  price, 
less  the  amount  of  the  outstanding  mortgage.  The  balance 
of  the  increase  is  due  to  miscellaneous  purchases  during  the 
year. 

The  value  of  materials  and  supplies  on  hand  at  the  close 
of  the  fiscal  j^ear  amounted  to  $2,104,196  72,  an  increase  of 
$5,051  50. 

The  reserve  for  depreciation  of  Coxe  mines  and  properties 
was  reduced  by  $1 ,000,000.  that  amount  having  been  applied 
to  reduce  the  book  value  of  the  Coxe  properties. 

The  sum  of  $228,635  61  was  charged  to  Profit  and  Loss 
Account  and  represents  certain  taxes  levied  in  past  years, 
which,  after  extensive  litigation,  the  Company  was  required 
to  pay. 

Current  Assets  are  $10,338,818  98  in  excess  of  Current 
Liabilities. 

The  amount  of  capital  stock  issued  remains  unchanged. 

A  semi-annual  dividend  of  five  per  cent  on  the  preferred 
capital  stock  and  a  semi-annual  dividend  of  two  per  cent, 
with  an  extra  dividend  of  one  per  cent,  on  the  common 
capital  stock  of  the  Company,  were  declared  by  your  Board 
on  Dec.  18  1907  and  paid  Jan.  11  1908.  Similar  dividends 
were  declared  on  June  17  1908  and  paid  July  11  1908,  mak- 
ing ten  per  cent  and  six  per  cent  respectively  on  the  preferred 
and  common  capital  stocks  for  the  year. 

The  financial  condition  of  the  Company  at  the  end  of  the 
fiscal  year  is  shown  in  the  Condensed  General  Balance  Sheet 
and  various  statements  appended. 

The  usual  examination  of  the  accounts  for  the  fiscal  year, 
as  well  as  the  verification  of  the  cash  and  security  balances 
of  the  Company,  has  been  made  by  certified  public  account- 
ants, the  result  of  which  is  set  forth  in  the  accountants' 
certificate  published  herewith. 

The  remarks  concerning  the  operation  of  The  Lehigh  Val- 
le}'^  Coal  Company,  with  the  Profit  and  Loss  Account  and 
Condensed  General  Balance  Sheet  of  that  company,  are 
given  in  the  Appendix,  beginning  at  page  47  of  the  pamphlet 
report. 

GENERAL  REMARKS. 

The  operation  of  your  Company,  in  common  with  that  of 
other  railroads,  has  been  subject  to  many  adverse  circum- 
stances during  the  year.  The  depre.ssion  in  the  general 
business  of  the  country  that  occurred  at  the  end  of  the  calen- 
dar year  1907,  and  which  has  since  continued,  seriously 
affected  the  revenues  of  the  Company  and  made  necessary 
the  suspension  of  all  additions  and  betterments  not  required 
in  the  immediate  conduct  of  its  business.  These  improve- 
ments had  been  planned  and  were  being  prosecuted  on  an 
exten,sive  scale  prior  to  that  time.  Notwithstanding  this, 
your  property  has  been  fully  maintained  and  is  in  excellent 
physical  condition.  The  new  classification  of  revenues  and 
expenses  promulgated  by  the  Inter-State  Commerce  Com- 
mission, effective  July  1  1907,  destroyed  in  some  measure,  at 
a  time  when  most  needed,  the  comparison  of  operations  with 
tho.se  of  previous  years.  The  order  issued  by  that  Commis- 
sion requiring  a  unifomi  monthly  charge  for  depreciation 
of  equipment  on  a  theoretical  basis  has  also  reduced  the 
net  results.  In  fact,  to  this  radical  departure  in  railroad 
accounting,  as  ordered  by  the  Government,  may  be  attributed 
the  principal,  if  not  the  entire,  reason  for  the  increase  shown 
in  Operating  Expenses  over  the  preceding  year.  Previously 
it  had  been  the  policy  of  your  Company  to  prevent  any  short- 
age in  its  equipment  by  charging  to  expenses  the  value  of 
cars  or  locomotives  as  destroyed  or  taken  out  of  service, 
and  this,  with  other  charges,  including  appropriations  from 
income  as  needed,  provided  a  fund  against  which  new  equip- 
ment was  charged  from  time  to  time,  with  the  result  that 
your  equipment  as  a  whole  has  been  more  than  maintained. 
In  defence  of  the  Companj^'s  policy,  if  defence  is  necessary, 
it  may  be  pointed  out  that  the  charges  for  replacement  were 
heaviest  when  the  equipment  was  most  in  use,  when  the 
earnings  were,  therefore,  greatest,  and,  consequently,  when 
the  revenue  was  best  able  to  sustain  those  charges,  while, 
on  the  other  hand,  the  method  prescribed  by  the  Commission 
results  in  burdening  the  expense  of  operation  with  arbitrary 
charges  during  periods  of  bu.siness  depression  when  much 
of  the  equipment  is  idle,  and  earning  nothing,  as  was  the 
case  in  the  latter  part  of  the  present  fiscal  year. 

Further  serious  factors  in  the  expense  of  operation  are 
the  higher  rates  of  wages  paid  employees,  and  which  are  still 
in  effect,  the  shorter  hours  of  work,  and  the  cost  of  compiling 
reports,  as  now  required  by  various  commissions.  In  addi- 
tion, the  tendency  of  recent  laws,  both  national  and  State, 
many  of  which  were  hastily  enacted  and  ill-advised,  has  been 
in  the  direction  of  transferring  to  Commissions  much  of  the  a 
authority  over  accounting  and  operating  methods  heretofore 
exercised  by  executive  officers.     Such  laws  must  necessarily 


weaken  that  administration  of  the  property  which  is  so  neces- 
sary to  produce  the  high  efficiency  required  for  economical 
and  safe  operation,  and,  in  the  end,  cannot  bring  about 
other  than  unsatisfactory  and  unfortunate  results. 

The  double-track  terminal  railroad  at  Buffalo,  known  as 
the  Lehigh  &  Lake  Erie  Branch,  was  completed  and  placed 
in  operation  during  the  early  part  of  the  present  fiscal  year, 
together  with  the  additional  yard  and  terminal  facihties  at 
Tifft  Farm,  mentioned  in  the  last  annual  report,  the  ex- 
penditures for  the.  year  being  $709,407.  These  iinprove- 
ments,  in  addition  to  providing  your  Company  with  a  con- 
tinuous double-track  line  under  its  own  control  from  the 
Great  Lakes  to  the  Atlantic  Seaboard,  enable  the  handhng 
of  a  greater  volume  of  lake  and  interchange  freight  economi- 
cally and  promptly,  much  of  the  same  having  previously 
been  handled  under  trackage  arrangements,  the  expense  for 
which  has  now  ceased  . 

The  new  yard  wth  transfer  bridges  at  the  National  Docks 
Terminal  and  the  renewal  of  four  transfer  bridges  at  Jersey 
City,  mention  of  which  was  made  in  last  year's  report,  were 
completed  and  put  in  operation.  The  amount  expended 
therefor  was  $571,168. 

To  avoid  rebuilding  the  present  wooden  trestle  on  the  high- 
grade  line  at  Greenville,  a  plan  has  been  adopted  providing 
for  a  permanent  embankment  and  steel  viaduct  on  a  revised 
line  and  grade  at  an  approximate  cost  of  $450,000.  Since 
the  falling  off  in  revenue  the  work  has  proceeded  slowly,  the 
expenditures  to  date  being  $77,254. 

The  work  of  stone  ballasting  was  continued  during  the 
first  half  of  the  year,  and  the  entire  main  line,  including  the 
more  important  branches,  is  fully  ballasted,  with  the  ex- 
ception of  a  limited  mileage  on  Wilkes-Barre  Mountain  and 
at  certain  points  where  it  is  proposed  at  some  future  date  to 
revise  the  line  or  put  in  additional  tracks. 

The  construction  of  third  and  fourth  tracks  to  a  point  east 
of  Redington,  mentioned  in  the  preceding  annual  report,  was 
completed  at  a  cost  of  $481,8.35.  A  further  extension  of 
these  tracks  to  Richards  Farm,  a  distance  of  2.1  miles,  has 
been  authorized ,  although  the  work  is  temporarilj'  held  in 
abeyance.  Notwithstanding  the  additional  third  and  fourth- 
track  mileage  that  has  been  added  to  the  s}\stem  in  the  last 
few  years,  the  track  facihties  of  your  Company,  prior  to  the 
falUng  off  in  tonnage  due  to  the  recent  general  business  de- 
pression were  taxed  to  the  utmost,  and,  indeed,  to  an  ex- 
tent that  forbade  the  most  economical  operation.  Event- 
ually your  Company  should  have  a  continuous  four-track 
line  from  the  anthracite  coal  regions  to  tidewater,  and  with 
a  return  of  normal  business  conditions  it  will  be  imperative 
that  such  extensions  be  made  from  time  to  time  as  the  earn- 
ings of  the  Company  may  warrant. 

A  second  track,  protected  by  automatic  signals,  was  con- 
structed between  Van  Etten  and  Van  Etten  Junction ,  on  the 
Ithaca  Branch,  at  an  expense  of  $10,852. 

Additional  automatic  signals  were  installed  between  Van 
Rensselaer  and  Chicago  Streets,  Buffalo,  and  also  between 
Black  Creek  Junction  and  Hudsondale,  at  a  cost  of  $12,190. 

For  the  purpose  of  consolidating  shipments  to  and  from 
New  York  Harbor  and  reducing  the  number  of  cars  handled 
containing  less  than  carload  shipments,  a  new  transfer  plat- 
form and  office,  together  with  necessary  tracks,  were  con- 
structed at  Oak  Island,  at  a  cost  of  $46,611. 

A  new  brick  freight  house  and  a  transfer  shed  were  built  at 
Sayre,  and  a  new  brick  passenger  station  at  Hazleton,  the 
aggregate  cost  being  $80,868.  The  passenger  station  at 
Hemlock  was  enlarged . 

Improvements  were  made  to  the  freight  dehvery  yards  at 
Jersey  City,  Newark,  South  Bethlehem  and  Rochester,  con- 
sisting of  grading,  paving  driveways  and  additional  tracks, 
the  expenditures  for  the  same  aggregating  $52,501. 

The  track  entrance  to  the  Scott  Street  Terminal,  Buffalo, 
was  improved  by  the  reduction  of  grade  and  re-arrangement 
of  tracks,  at  an  expense  of  $13,369. 

Extensive  repairs  were  made  to  the  coal  .shipping  trestle 
and  the  eastbound  freight  house  at  Tifft  Farm,  the  total 
cost  being  $49,108. 

A  channel  of  sufficient  width  and  depth  to  accommodate 
vessels  to  and  from  the  National  Stores  was  dredged,  at  an 
expense  of  $63,162. 

To  insure  the  safety  of  employees  passing  to  and  from  the 
Sayre  Shops,  a  concrete  subway  was  constructed  under  the 
yard  tracks,  at  an  expense  of  $16,439. 

The  power  facilities  at  Coxton  and  Sayre  were  improved; 
at  the  former  by  the  erection  of  a  modern  plant  and  at  the 
latter  by  the  installation  of  four  additional  boilers  and  a 
new  air  compressor,  the  total  cost  of  these  improvements 
being  $49,237. 

There  were  located  on  your  Company's  lines  during  the 
year  36  new  industries,  direct  track  connections  having  beea 
made  with  23  of  the  same. 

56.97%  of  the  total  operating  expenses,  including  outside 
operations,  or  $13,921,371  94,  was  paid  direct  to  labor,  be- 
ing distributed  during  the  year  among  an  average  of  22,747 
employees. 

The  acknowledgments  of  the  Board  are  renewed  to  the 
officers  and  employees  for  their  faithful  and  efficient  ser- 
vices during  the  year. 

By  order  of  the  Board  of  Directors, 

E.  B.  THOMAS, 

President. 
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LEHIOH   VALLEY    RAILROAD   COMPANY. 

PROFIT   AND   LOSS   ACCOUNT   FOR  YEAR  ENDED  JUNE  30    1908. 


Balance,  surplus,  .July  1  1907 

Dividends: 

5%   on  preferred  stock,  paid 

.July  13   1907 $5,315  00 

2%    on   common   stock,   paid 

July  13   1907 806,696  00 

Extra  1%  on  common  stock, 

paid  July  13  1907 403,348  00 

5%   on  preferred  stock,   paid 

Jan.  11   1908 5,315  00 

2%  on  common  stock,  paid 

Jan.  11  1908 806,696  00 

Extra  1%  on  common  stock, 

paid  Jan.  11  1908 403,348  00 


Dr. 


Cr. 
$14,009,283  26 


$2,430,718  00 


Dr.  Cr. 

Brought  forward $2,430,718  00     $14,009,283  26 

Discount  on  General  Consolidated  Mortgage 
Bonds  and  Equipment  Trust  Certificates 
sold    450,000  00 

Taxes  litigated  applicable  to  prior  years 228,635  61 

Miscellaneous   adjustments 21,665  U 

Net  Income  for  year  ended  June  30  1908, 

Table  No.  1 5,595,310  08 

Balance,  surplus,  June  30  1908 16,516,904  84 

$19,626,258  45      $19,626,258  45 
Balance  carried  forward  July  1  1908 $16,516,904  84 


CONDENSED  GENERAL  BALANCE  SHEET,  JUNE  30  1908. 


ASSETS. 

Dr. 

Railroad — 

Cost  of  road $18 

Equipment 40 

General  Consolidated  Mortgage  Bonds  of  the  Company  held 

In  Its  Treasury 6 

Equipment  Trust  Certificates  of  the  Company  held  In  Its 

Treasury 4 

Treasu ry  Stock 

General  Consolidated  Mortgage  Bonds  of  the  Company  In 
hands  of  Trustee  of  Warrlour  Run  Stock  Purchase  Bonds. . 

Real  Estate 2 

Construction  Lehigh  &  Lake  Erie  Branch 

Mortgages    Receivable 

Securities  Owned — 

Stocks  of  railroad  and  water  lines  included 

In  Lehigh  Valley  system $29,158,230  11 

Stocks  of  coal  companies 18,881,068  33 

Stocks  of  other  companies 5,692,550  00 

Bonds  of  railroad  and  water  lines  Included' 

In  Lehigh  Valley  system 4,372,926  00 

Bonds  of  other  companies 3,303,907  87 

Certificates   of   indebtedness.    The    Lehigh 

Valley  Coal  Company 10,537,000  00 


,639,291  95 
,143,703  10 

,000,000  00 

,050,000  00 
250  00 

100,000  00 
368,957  59 
115,482  79 
300,150  00 


Advanced  Insurance  Premiums 

Current  Assets — 

Sash  on  deposit  and  in  hands  of  Treasurer.-  $6,195,059  65 

ash  in  hands  of  officers  and  agents 25,738  65 

Cash  In  transit 542,695  52 

Freight  and  ticket  agents'  balances 647,675  90 

Due  by  individuals  and  companies 2,947,445  99 

Traffic  balances  due  by  other  companies 406,272  92 

Bills   receivable 732,203  00 

Anvances  to  other  companies 237,520  38 

Material  and  supplies  on  hand - 2,104,196  72 

Deferred  and  Suspended  Assets — 

Sundry  accounts 


71 


945,682  31 
127,964  56 


13 


838,808  73 
380,559  96 


Total  Assets $158,010,850  99 


LI.ABILITIES. 
Capital  Stock —  ^   ^         .   „„„, 

806,696  shares  common  stock,  par  $50 $40,334 

2,126  shares  preferred  stock,  par  $50 106 


800  00 
300  00 


Funded  Debt 

Equipment  Trust  Obligations 

Reserves — 

Reserve  for  depreciation  of  Coxa  mines  and 

properties $1 ,209 

Equipment  replacement  reserve 573 

General  reserves 1,155 


-$40 
81 
10, 


441,100  00 
639,000  00 
062,000  00 


360  06 

814  15 
397  08 


Mortgages  on  Real  Estate 

Interest,  Rentals  and  Taxes  Accrued,  Not  Due — 

Interest  on  funded  debt $720,135  00 

Interest  on  equipment  trusts 88,762  50 

Accrued  rentals,  leased  lines 421,985  82 

Taxes  accrued 938,858  92 


Current  Liabilities — 

Dividends  unpaid $1 

Interest  on  funded  debt  due  and  unclaimed  51 

Rentals  of  leased  lines  due 337, 

June  pay  roll,  since  paid 963, 

Audited  vouchers,  including  June  bills,  since 

paid 1,175 

Due  to  Individuals  and  companies 134, 

Traffic  balances  due  to  other  companies —  795, 

Unclaimed   wages 11 

Employees'  relief  fund 28 

Deferred  and  Suspended  Liabilities — 

Sundry  accounts 

Profit  and  Loss 


,938,561  29 
196,880  55 


2,169,742  24 


892  50 
615  75 
500  00 
570  93 

753  97 
013  47 
143  70 
947  31 
552  12 


3,499,989  75 


16 


546,672  32 
,516,904  84 


Total    Liabilities $158,010,850  99 


Note. — The  dividends  declared  prior  to  the  close  of  the  fiscal  year,  and  payable  July  11  1908,  amounting  to  $1,215,359,  are  not  Included  as    a    ila 
bility  In  the  above  statement. 


STATEMENT  OF   EQUIPMENT  TRUST  CERTIFICATES  OUTSTANDING. 


Lehigh  Valley  Railroad  Co. 

Principal. 

Date  of  Maturity. 

Interest . 

Bate. 

Due. 

Equipment  Trust,  Series  C,  certificates 

$200,000 

600,000 

82,000 

80,000 

300,000 

4,750,000 

$200,000  annually  to  June  1  1909 

300,000  annually  to  Mch.  1  1910 

82,000  annually  to  Feb.   1  1909 

80,000  annually  to  May    1  1909 

100,000  annually  to  Aug.  1   1910 

250,000  semi-annually  to  Sept.  1  1917 

4H%    gold 
m%    gold 
4^%    gold 
4M%    gold 
4H%    gold 
4}i%    gold 

June  and    Dec. 

Equipment  Trust,  Series  D,  certificates 

Equipment  Trust,  Series  E,  certificates 

Equipment  Trust,  Series  F,  certificates .. 

Mch.  and   Sept. 
Feb.  and   Aug. 
May   and    Nov. 

Equipment  Trust,  Series  G,  certificates              _          .        -. 

Feb.  and   Aug. 

Equipment  Trust,  Series  J,   certificates 

Mch.  and   Sept. 

Total  June  30  1908 - 

$6,012,000 

STATEMENT  OF  EQUIPMENT  TRUST  CERTIFICATES  HELD  IN  TREASURY. 


Lehigh  Valley  Railroad  Co. 

Principal. 

Date  of  Maturity. 

Interest. 

Bate. 

Due. 

Equipment  Trust,  Series  H,  certificates 

Equipment  Trust,  Series  I,    certificates                                   -    - 

$450,000 
3.600,000 

$90,000  annually  to  Feb.   1  1913 
400,000  annually  to  Sept.  1  1916 

4%    gold 
4%    gold 

Feb.  and    Aug. 
Mch.  and  Sept. 

Total  June  30  1908 

$4,050,000 

SUMMARY  OF  EQUIPMENT  TRUST  OBLIGATIONS. 

Equipment   Trust  Certificates   Outstanding 

Equipment  Trust  Certificates   Held   in  Treasury 


$6,012,000  00 
4,050,000  00 


Total .  June  30    1908 $10, 062 ,000  00 


THE  LEHIGH  VALLEY  COAL  COMPANY. 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  JUNE    30   1908.  Dr. 

Balance ,  surplus,  July  11907 

Royalty  settlements 

Miscellaneous  adjustments 

Net  Income  for  year  ended  June  30  1908 

Balance,  surplus,  June  30  1908 1,976,845  53 


$91,015  48 
108,609  42 


Cr. 

$1,787,864  32 


388,606  11 


$2,176,470  43      $2,176,470  43 
Balance  carried  forward  July  1   1908 -- $1,976,845  53 


CONDENSED  GENERAL   BALANCE  SHEET  JUNE  30   1908. 


ASSETS. 
Dr. 

Property  and  Plant .  .      $18,624,445  34 

Securities   Owned  100,000  00 

Advances  for  Coal  Mining  Rights     ..    4,900,902  22 

Current  As.sets— 

Cash  on  deposit  and  In  hands  of  Treasurer.       $375,858  51 

Cash  in  transit _  79  973  22 

Stoelv  of  coal  on  hand I 4 ,340  [623J50 

Materials  and  supplies 333 ,513  55 

Bills   receivable .  221,942  72 

Due  by  individuals  and  companies 3,928,707  56 

^  9,280,619  06 

Deferred  and  Suspended  Assets- 
Premiums    on    unexpired    Insurance    and 

other  deferred  assets  60,450  41 

Trustees  of  Slnldng  Fund —  

Cash  and  l)oa(ls  in  the  hands  of  Trustees 1  ,655,632  73 

Total    Assets ~. $34,622,055  70 


Cr-  LIABILITIES. 

Capital  Stock .  - $1,965,000  00 

Funded  Debt.  .  13,208,500  00 

Certificates   of  Indebtedness -     10,537,000  00 

Current    Liabilities — 

Audited   vouchers-- $3,6.57,683  72 

Wases  due  and  unpaid 488,330  51  Tj 

Cue  to  individuals  and  companies 90,009  05         »• 

Royalties  on  coal  mined  and  due  lessors--  73,485  96 

Bond^interest  due  and  payable i'^'S'J  IJ^       .  „„,  r,oi  -;» 

Taxes  due  and  pavable.    7,371  92—  4,321,731  76 

Deferred   and   Suspended   Liabilities — 

Royalties  received  from  lesees,  not  accrued       $170 ,966  69 

Interest  on  funded  debt,  accrued- 323,279  18 

Taxes  accrued- -    78,620  09 

MKfnfour-^!'.*:^*!-P-!^".'^-°l'::::::-^-::     illTyt  07-    735.844  03 

Reserve  Accounts—  ,  „—  ,  ,  .  , ,, 

vSinkln.;-  funds  and  other  reserves J'"!' •',";;  H 

Profit  and  Loss -.  1,9(6,845  53 

Total  Liabilities--- -  $34,622.055  76 
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THE  WABASH  RAILROAD  COMPANY. 


NINETEENTH   ANNUAL   REPORT— FOR   THE  FISCAL  YEAR  ENDING  JUNE  30  1908. 


To  the  Holders  of  Debenture  Mortgage  Bonds,  and  to  the  Stock- 
holders of  the  Wabash  Railroad  Company: 
The  annexed  statement  gives  in  a  condensed  form  a 
summary  of  the  operations  of  the  Company  for  the  last 
fiscal  year,  and  a  comparison  with  similar  figures  for  the  pre- 
ceding two  years: 

REVENUES  AND   EXPENSES. 


Year  ending 
June  SO  1906. 

Year  ending 
June  SO  1907. 

Year  ending 
June  SO  1908. 

Gross  Revenues 

Operating  Expenses 

$25,015,378  70 
18,077,887  35 

$27,432,473  52 
19,505,147  26 

$25,740,074  19 
18,843,747  93 

Net  Operating  Revenue 

Per  Cent  of  Operating  Ex- 
penses to  Revenues 

Gross  Revenues  per  mile 

Operating  Expenses  per  mile 
Net  Oper.  Rev.  per  mile 

$6,937,491  35 

72.27 
9,937  78 
7,181  74 
2,756  04 

$7,927,326  26 

71.10 

10,904  08 

7,753  06 

3,151  02 

$6,896,326  26 

73.21 

10,235  44 

7,493  14 

2,742  30 

ANALYSIS  OF  REVENUES. 


Year  ending 
June  30  1906, 

Per 
Cent 

Year  ending 
.June  SO  1907. 

Per 
Cent. 

Year  ending 
June  SO  1008. 

Per 
Cent. 

Freight. -- 
Passenger. 

Mall 

Express  - . 
Miscella- 
neous -  _ 

$16,138,466  18 

6,723,658  43 

835,984  26 

767,057  46 

550,212  37 

64.51 

26.88 

3.34 

3.07 

2.20 

$18,465,286  29 

6,891,288  83 

829,465  00 

732,322  33 

514,111  07 

67.31 

25.12 

3.02 

2.67 

1.88 

$17,103,693  21 

6,470,678  03 

770,882  08 

768,509  35 

626,311  52 

66.45 

25.14 

2.99 

2.99 

2.43 

Total  -- 

$25,015,378  70 



$27,432,473  52 



$25,740,074  19 



ANALYSIS  OF   EXPENSES. 


Year  ending 
June  SO  1906. 

Per 
Cent. 

Year  ending 
June  SO  1907. 

Per 
Cent. 

Year  ending 
June  SO  1908. 

Per 
Cent. 

Malnt.     of 
Way  and 
Struc.-. 

Malnt.     of 
Equip.. 

*  Traffic 
Expen   . 

$3,109,021  54 
3,679,948  04 

17.20 
20.36 

$2,747,667  46 
3,915,261  39 

14.09 
20.07 

$2,728,234  55 
4,359,312  80 

860,069  21 
10,240,198  19 

655,933  18 

14.48 

23.13 

4.57 

Transp'n 
Expen. - 

General 
Expen. - 

10,629,920  84 
658,996  93 

58.80 
3.64 

12,153,324  23 
688,894  18 

62.31 
3.53 

54.34 
3.48 

Total  .. 

$18,077,887  35 



$19,505,147  26 

$18,843,747  93 

*  Prior  to  the  last  fiscal  year  Traffic  Expenses  were  Included  in  Transpor- 
tation Expenses. 

The  fiscal  year  just  clo.sed  is  notable  for  a  very  large  de- 
crea.se  in  revenues  following  the  financial  disturbances  of 
October  1907.  The  first  four  months  of  the  year  began  with 
earnings  slightly  in  excess  of  the  year  previous,  and,  in  spite 
of  rather  high  operating  expenses,  showed  very  satisfactory 
net  earnings;  but  with  the  panic  came  curtailment  of  busi- 
ness in  every  direction.  Your  Company  did  not  feel  the  full 
effects  of  it  in  the  months  of  November,  December  and  Janu- 
ary, because  it  received  the  benefit  of  the  work  on  unfinished 
orders  and  a  considerable  movement  of  live  stock  and  agri- 
cultural products,  which  continued  through  the  winter. 
The  month  of  February,  however,  was  a  very  bad  one,  due 
both  to  diminished  business  and  to  high  operating  expenses 
on  account  of  severe  weather  conditions;  and  March,  April 
and  May  showed  very  heavy  decreases  in  business  as  com- 
pared with  the  year  previous. 

Seventy  new  locomotives  (sixty  freight  and  ten  switching 
engines)  contracted  for  delivery  during  July  and  August 
were,  unfortunately,  not  delivered  until  October,  November 
and  December.  Your  Company  did  not  therefore  get  the 
u.se  of  the  engines  before  the  recession  in  business  came. 
However,  the  heavier  engines  made  it  pcssible  to  get  greater 
efficiency  in  operation  and  a  slight  improvement  in  tonnage 
per  train  and  cost  of  transportation,  which  is  creditable, 
considering  the  very  heavy  diminution  in  tons  moved  and 
the  heavy  percentage  of  empty  car  movement  during  the 
last  eight  months  of  the  year.  These  locomotives,  it  should 
be  .stated,  were  purchased  with  "Locomotive  Equipment 
Gold  Notes,"  included  in  statement  "J,"  which  follows. 

It  is  a  little  difficult  to  compare  the  earnings  and  expenses 
of  the  last  year  with  preceding  years  for  the  reason  that 
the  Inter-State  C/ommerce  Commission  ordered  a  new  Classifi- 
cation of  Accounts  and  changes  in  certain  accounting  methods, 
effective  July  1  1907.  As  quite  a  number  of  minor  changes 
are  made  in  the  classification  of  accounts,  it  is  impossible  to 
compare  many  of  the  accounts  with  tho.se  of  the  year  pre- 
vious, and  in  respect  to  the  principal  groupings  there  are 
some  notable  changes;  for  example,  a  large  percentage  of 
the  Car  Hire  Balances,  under  the  method  made  effective 
July  1  1907,  is  shown  as  a  credit  or  debit  against  Income  Ac- 
count, whereas  in  former  years  it  has  been  customary  to 
show  this  balance  as  a  credit  or  debit  against  Operating  Ex- 
penses. In  this  connection  it  is  perhaps  important  to  point 
our  that,  during  the  last  fiscal  year,  conditions  affecting  the 
u.se  of  equipment  have  been  most  unusual,  and  your  Com- 
pany, while  in  recent  years  receiving  considerable  credits 
from  Hire  of  Equipment,  and  being  unable  to  keep  its  own 
equipment  at  home,  has  in  the  last  year,  by  reason  of  the 
diminished  business  everywhere  and  the  .surplus  of  equipment 
on  all  lines,  not  only  had  a  large  amount  of  its  own  equipment 


at  home  idle,  but  lias  been  forced,  by  rv^ason  of  the  fact  that 
it  forms  a  link  in  the  through  transportation  movement,  to 
pay  for  foreign  equipment  passing  over  its  line.  The  total 
debit  balance  for  the  year  for  Hire  of  Equipment  has  been 
$773,698  41,  of  which  amount  $190,744  73  has  appeared  in 
Operating  Expenses,  and  the  remainder,  or  $582,953  68,  has 
appeared  as  a  charge  against  Income.  Jt  will  be  noted, 
therefore,  that  this  $582,953  68  has  thus  been  charged 
as  a  debit  against  Income  for  Hire  of  Equipment,  which 
under  former  methods  of  accounting  would  have  been 
charged  against  Operating  Expenses;  but  this  has  been  fully 
equalized  by  the  fact  that  during  the  current  year  a  new 
charge  for  Depreciation  has  been  set  up  by  direction  of  the 
Inter-State  Commerce  Commission,  calculated  at  a  fixed. 
rate  of  depreciation  based  upon  the  original  cost  of  equipment. 
In  this  way,  a  depreciation  charge  has  been  m.ade  against 
Locomotive  and  Car  Equipment  during  the  vear  aggregating 
in  all  $596,283  79. 

The  Executive  Officers  of  a  number  of  the  roads  have 
individually,  and  through  the  American  Railway  Associa- 
tion, appealed  to  the  Inter-State  Commerce  Commission 
against  the  dictum  laid  down  by  it  in  respect  to  this  charge 
for  Depreciation  against  Operating  Expenses.  It  has  been 
pointed  out  a  good  many  times  that  the  shrinkage  in  value 
of  the  physical  as.sets  of  a  railroad  can  not  be  anticipated 
accurately;  that  the  shrinkage  in  value  with  a  properly  main- 
tained property  is  chiefly  one  of  obsolescence;  and  that  the 
amount  which  should  be  spent  to  make  good  such  shrinkage 
must  depend  largely  on  the  financial  ability  of  a  corporation 
to  meet  the  charges,  and  will  necessarily  vary  one  year  with 
another.  Thus,  in  a  period  of  great  prosperity,  it  might  be 
desirable  to  destroy  certain  obsolete  cars  or  engines,  and  re- 
place them  with  more  modern  equipment;  whereas  in  dull 
times,  when  there  is  a  surplus  of  equipment  everywhere, 
it  would  not  be  desirable  to  do  so . 

The  officers  of  3^our  Company  have  joined  the  officers  of 
other  companies  in  protesting  against  the  present  method  of 
charging  a  fixed  percentage  for  depreciation  everj'  month, 
and  have  suggested  as  a  better  method  that  which  has  been 
in  common  u.se  on  many  railroads,  namely,  that  of  replacing 
all  equipment  which  is  destroyed,  whether  accidentally  or 
intentionally,  with  new  and  modern  equipment,  and  charg- 
ing the  cost  of  such  replacement  to  Operating  Expen.ses. 
Such  a  method  as  this  would  insure  to  the  Stockholders  of 
the  Company  the  maintenance  of  their  property,  yet  make 
thp  charges  for  the  replacement  of  destroyed  equipment 
proportionate  with  the  rate  of  that  destruction,  the  rate  of 
destruction  being  necessarily  much  greater  in  times  of  heavy 
business  and  in  times  of  prosperity  than  in  times  when  busi- 
ness is  dull  and  equipment  idle. 

Early  in  the  fiscal  year  the  completion  of  the  double  track 
from  Sangamon  into  Decatur,  including  a  costly  double-track 
concrete  viaduct  over  the  Sangamon  River,  was  finished, 
and  thus  completed  a  very  important  and  necessary  improve- 
ment. 

The  year  just  closed  is  the  first  year  in  which  your  Com- 
pany has  operated  under  the  Two-Cent  Passenger  Law  for 
an  entire  year.  The  entire  line  in  the  L^nited  States  is  now 
affected  by  this  Law.  In  some  respects  the  effects  have 
been  what  the  management  anticipated,  and  the  results  .show 
that  we  have  carried  something  like  ten  per  cent  more  pas- 
sengers and  received  about  seven  per  cent  less  revenue. 
Passenger  business,  as  a  whole,  is  done  at  a  small  profit,  but 
much  of  the  service  is  run  at  an  actual  loss. 

The  loss  in  passenger  revenue  and  in  mail  revenue,  due 
in  the  latter  case  to  new  Government  regulations,  coming  on 
top  of  heavy  losses  in  freight  revenue  due  to  the  business  de- 
pression, have  made  the  year  under  review  in  every  respect 
a  hard  year. 

The  physical  condition  of  the  property  has  been  well  main- 
tained, and  in  the  first  few  months  of  the  fiscal  year  a  good 
many  permanent  improvements  were  made  or  completed. 
It  will  also  be  noted  that  th(>re  was  no  skimping  in  the  items 
of  Maintenance  of  Way  or  Maintenance  of  Equipment. 

As  stated  in  the  last  Annual  Report,  the  arrangement 
made  with  the  Debenture  Mortgage  bondholders,  approA^ed 
at  the  special  meeting  of  the  Stockholders  and  Bondholders 
October  22  1906,  while  intended  to  meet  the  requirements 
for  increased  capital  expenditures,  has,  on  account  of  the 
business  conditions,  been  ineifectual,  and  the  Company  has 
not  yet  been  able  to  dispose  of  new  securities  (Wabash  First 
Refunding  and  Extension  Four  Per  Cent  Gold  Bonds),  al- 
though it  has  a  considerable  number  of  these  bonds  in  the 
Treasury  for  improvements  made  and  equipment  purchased, 
and  chargeable  to  Capital  Accovuit.  There  is  everj'^  reason 
to  hope  that  it  will  be  possible  before  long  to  market  such 
securities  at  a  fair  price,  and  enable  the  enlargement  of 
facilities,  which  will,  in  turn,  greatly  increase  the  earning 
power  and  efficiency  of  the  property. 

By  order  of  the  Board  of  Directors, 

F. 


i^ 


Chicago,  September  1   1908. 
(For  statistical  tables,  sec  under  "Annual 


A.  DELANO, 

President. 


Reports  "  on  a  pre.;eding  paee.) 


Hljl. 


Sept.  20  1908. 
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Further, 
in  general 
(liiuinished 


COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  25  1908. 
though  not  marked,  improvement  is  noticeable 
trade.  The  number  of  idle  freight  cars  has 
considerably  during  the  past  two  weeks.  Ad- 
ditional mills  in  various  sections  have  resumed  full  time, 
and  though  conservatism  in  making  j)urchases  is  still  very 
apparent, it  is  expected  that  greater  confidence  in  the  furtue 
will  be  manifested  after  the  November  elections. 

LARD  on  the  spot  has  advanced,  owing  to  the  .strong 
hog  market,  light  receipts  of  offerings  and  a  moderate 
demand  for  small  lots  from  jobbers.  The  strength  of  the 
future  market  at  the  West  at  times  has  also  had  a  bracing 
effect  on  the  spot  market.  Refined  lard  on  the  spot  has 
been  firm,  but  without  important  change.  Trade  has  been 
extremely  quiet,  but  offerings  have  continued  .small.  Re- 
fined Continent  lie,  South  America  11.75c.  and  Brazil 
in  kegs  13.25c.  The  speculation  in  lard  futures  at  the 
West  has  been  active.  Prices  have  felt  the  effects  of  real- 
izing at  times,  but  on  the  whole  they  have  been  firm,  owing 
to  the  strong  hog  situation,  buying  by  prominent  packers 
and  commission  houses  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES  IN   CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.      Fri. 
September  delivery  .-.10.27 }^   10.35       10.20       10.17H   10.17"^   iO.ny^ 

October  delivery 10.30        10.37H    10. 22!^    10. 17^    10.17Ji   10.17!-^ 

January  delivery 10.00         9.92)^      9.80  9.82  34      9.85  9.85 

PORIv  on  the  spot  has  been  stronger  for  mess  and  firm , 
but  unchanged  for  other  grades.  There  has  been  a  fairly 
activ(>  demand  for  mess.  Offerings  have  been  light.  Mess 
$17.25@.S17.50.  clear  $18.25@$19.50  and  family  .S19.50@ 
S20.50.  Beef  has  been  steady.  Trade  has  been  dull,  but 
offerings  have  been  lighter.  Me.ss  $1.3.50@$U,  packet 
$14.50@$15,  flank  .S14@$14.50,  family  $16.50 @$17  and 
extra  India  mess  S2.'^@$2-1.50.  Cut  meats  have  been  dull 
but  firmer  on  .small  .supplies.  Pickled  hams  l'2'V^@\2l^c., 
pickled  bellies,  14@10  lbs.,  lli^@113^c.  and  pickled 
shoulders  7}/2@"^4^-  Stearines  have  been  firm  and  mod- 
erately active;  oleo  13 ^c.  and  lard  12J^c.  Tallow  has 
been  dull  but  firm;  City  5^c.  Butter  has  been  fairly  active 
and  firmer;  creamery  extras  24@243^c.  Chee.se  has  been 
quiet  but  firmer;  State  f.  c,  small,  fancy,  13c.;  large  12^c. 
Eggs  have  been  quiet  and  steady;  Western  firsts  22@23c. 

OIL. — Cottonseed  has  been  moderately  active  and  some- 
what easier;  -winter  44J^@48c.  Linseed  has  been  easier 
on  expectations  of  larger  receipts.  There  has  been  a  light 
demand  for  small  lots.  City,  raw,  American  seed,  44 @ 
45c.;  boiled  45@46c.;  Calcutta  raw  70c.  Lard  has  con- 
tinued to  advance  in  sympathy  with  the  rise  in  the  raw 
m.aterial.  There  has  been  a  good  demand,  but  it  has  been 
limited,  as  a  rule,  to  .small  lots.  Prime  73@78c.  and 
No.  1  extra  54@56c.  Olive  has  been  firm.  Trade  has 
been  dull,  but  supplies  are  small.  Yellow  90 @95c.  Cocoa- 
nut  has  been  in  moderate  demand  and  firm.  Cochin  73^c. 
and  Ceylon  634@63^c.  Cod  has  been  fairly  active  and 
steady.     Domestic  38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No. 
7,  Q}<ic.;  Santos  No.  4,  8@8J^4C.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  83^@93^c.  The 
speculation  in  future  contracts  has  been  quiet  as  a  rule. 
Prices  have  shown  slight  changes.  Local  spot  interests 
have  been  the  principal  buyers. 

Closing  prices  were: 


September 5.60c. 

October 5.60c. 

November 5.50c. 

December 5.  Oc. 


May 5.40c. 

June 5.40c. 

July 5.40c. 

August 5.45c. 


January 5.45c. 

February 5.  tOc. 

March 5.40c. 

April 5.40c. 

SUGAR. — Raw  has  been  more  active  and  firmer.  Cen- 
trifugal, 9G-degrees  test,  3.98c.;  muscovado,  89-degrees  test, 
3.48c.,  and  molas.ses,  89-degrces  test,  3.23c.  Refined  has 
been  fairly  active  on  old  contracts,  but  new  business  has 
been  quiet.  Granulated  5@5.10c.  Spices  have  been  in 
quiet  though  steady  demand  from  grinders.  Teas  have 
ruled  firm ,  with  a  fairly  active  distributing  trade  for  imme- 
diate shipment.  Wool  has  been  moderately  active  and  firm  . 
Hops  have  been  steady.  Dry  weather  has  checked  baling 
and  interfered  with  business. 

PETROLEUM.— Refined  has  been  in  larger  demand  for 
domestic  acccjunt  and  fairly  active  on  export  orders.  Bar- 
rels 8. .50c.,  bulk  5c.  and  ca.ses  10.90c.  Gasoline  has  been 
moderately  active  and  steady;  80  degrees  in  100-gallon  drums 
19c.;  drums  $8  50  extra.  Naphtha  has  been  fairly  active 
and  steady;  73@7C  degrees  in  100-gallon  drums  IGc;  drums 
S8  50  extra.  Spirits  of  turpentine  has  been  quiet  and  steady 
at  39c .   Rosin  quiet  and  steady;  coram  on  to  good  strained  $2  70 . 

TOBACCO. — Buying  of  domestic  leaf  has  continued  on  a 
hand-to-niouth  basis.  A  somewhat  larger  demand  for  cigars 
is  repr)rted  in  .some  sections,  but  manufacturers  as  a  rule  still 
adh(-rc  to  the  policy  of  buying  only  sufficient  leaf  to  fill  im- 
mediate needs,  believing  that  supplies  can  be  purchased  later 
in  the  season  to  better  advantage.  Havana  quiet.  Small 
sales  of  Sumatra  reported.     Prices  steady  to  firm. 

COPPER  has  been  quiet  and  ea.sier;  lake  13^®  l-^''''*<c. 
and  electrolytic  13@13Mc.  Lead  has  been  dull  and  steady 
at  4.47i^@4.50c.  Spelter  has  been  dull  and  steady  at  4.70 
@4.77i/^c.  Tin  has  been  dull  and  firmer;  Straits  28. 80c. 
Iron  has  lx>en  steady  and  more  active;.  No.  1  Northern 
$16.50^$17.25,  No.  2  Southern  $10.75@$17.25. 


COTTON. 

Friday  Night,  September  25  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
286,480  bales,  against  213,992  bales  la.st  week  and  128,934 
bales  the  previous  week,  making  the  total  receipts  since 
the  Lst  of  September  1908,  681,637  bales,  against  514,175 
bales  for  the  .same  period  of  1907, showing  an  increa.se  since 
Sept.  1   1908  of  167,462  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total.^ 

Galveston 

Port  Arthur 

CorpusChristl,&c 

New  Orleans 

Mobile   

Pensacola 

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Geortjetown 

Wilmington 

Norfolk 

Newport  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

13,978 

2,046 
2,215 



ll',82i 

2"3i4 

3,706 
1,407 

16,186 

4",057 
1,952 

"265 
9,957 

2,889 

4",204 
2,494 

32,579 

5",9i7 
4,808 

16",626 

l",976 

6",256 
3,300 

15,213 

7",275 
1,384 

"230 
10,518 

l',848 

3',526 
1,665 

13.488 

3",  82  2 
1,611 

ll"923 

7,428 
1,804 

3",096 
2,924 

18.057 

'641 
3,074 
1,040 
1,338 
116 
12,898 
3,422 
1,938 

2',63i 

2,413 

179 

'103 

109,501 

'641 
26,191 
13,010 
1,338 
551 
73,743 
10,850 
12.769 

23'.40i 

14,203 

179 

'i03 

Totals  this  week- 

37,487 

41,944 

71.456 

41,653 

46.090 

47,850 

286,480 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Septemt>er  25. 

1908. 

1907. 

Stock. 

This 

week. 

Since  Sep 
1  1908. 

This 
week. 

Since  Sep 
1  19D7. 

1908. 

1907. 

Galveston 

Port  Arthur 

Corp.  Chrlsti,  &c. 

New   Orleans 

Mobile 

109,501 

""641 
26,191 
13,010 

1,338 

551 

73,743 

10,850 

12,769 

23",  401 

14,203 

179 

""i03 

304,312 

"'"641 

52,212 

24  222 

i;338 

2,354 

188,204 

12,977 

27,462 

"4"r,865 

24,151 

544 

'"663 
515 
177 

73,945 

""384 

17,479 

6.674 

450 

50 

68,302 

11,986 

8.144 

2'3.976 

9,203 

108 

"'164 
129 
118 

180.528 

"r,526 

30.033 

11.727 

1,252 

50 

179,405 

19,529 

23,593 

"4"6',0si2 

18,917 

548 

'"216 
443 
316 

128.934 

'5'6',4i2 
23,396 

l'0'8',492 

6,294 

25,540 

'2'3',2i2 
13,415 

"6"r,805 

3,412 

1,964 

4910 

81,536 

"5'5",347 
12,546 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington  ..  -. 

Norfolk 

N'port  New?,  &c_ 

New  York : 

Boston 

Baltimore 

Phiadepha 

"80,621 

8.419 

15,386 

lu,oo9 
12,826 

r5'6",705 

2,970 

52.6 

4,868 

Total..    

286,480 

681,637 

221,112 

514,175 

457,786 

451,309 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  .seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

109,501 

73,945 

121,032 

106,986 

155,404 

105,714 

Pt.  Arthur,  &c. 

641 

384 

297 

429 

468 

876 

New  Orleans. 

26.191 

17,479 

43,948 

20,698 

65,509 

54,155 

Mobile 

13,010 

6.674 

7,120 

11.162 

15,627 

8,830 

Savannah  — 

73,743 

68,302 

65,710 

71.505 

107.355 

57,623 

Brunswick 

10.850 

11,986 

1.286 

3,826 

7,014 

4.380 

Charleston.  &c 

12,769 

8,144 

8.721 

16.400 

20.504 

13,349 

Wilmington.. 

23.401 

23,976 

15.354 

25.323 

30,237 

21,594 

Norfolk 

14,203 

9,203 

10.575 

32.685 

29.892 

21.361 

N'port  N.,  &c 

179 

108 

79 

198 

106 

162 

All  others 

1,992 

911 

1,027 

1,373 

6.137 

5.760 

Totalthlswk. 

286,480 

221,112 

275,149 

290,585 

438,253 

293,804 

Since  Sept.  1. 

681,637 

514,175 

674,576 

921,898 

1,070,701 

645,851 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of   167,812   bales,   of  which   67,435  were   to  Great  Britain , 
34,850  to  France  and  65,527  to  the  rest  of  the  Continent 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Week 

ending  Sept.  2J 

1908. 

From  Sept.  1  1908  to  Sept. 

25  1908. 

Exported  to — 

Exported  to — 

Exports 
Irom — 

Great 

Conti- 

Great 

Conti- 

BrUalri.lFr'nce 

nent. 

Total. 

Britain. 

France . 

nent, 

Total. 

Galveston 

27,61528,088 

31,227 

86,930 

50,458 

36.457 

79,944 

166,859 

Port  Arthur 

Corp.Chrl5..&c. 

New  Orleans.. 

'5,235 



7,521 

12,756 

5,235 

1.662 

10.48S 

17,386 

Moljlle 



313 

313 

,Pensacola 

1,828 

1,828 

1,828 

1,828 

Fernandlna    .. 

Savannah  

6,333 

l'2,573 

18,90q 

3"66 

6,333 

34,192 

"4"p,835 
8.685 

Brunswick 

8,685 

8,685 



8,685 

Charleston 

Wilmington... 

13,475 

13,475 

l'3,475 

9,691 

23,166 

Norfolk 

Newport  News 

Now  York 

8,456 

329 

5,521 

14,306 

21.833 

"2,618 

"2"9,532 

53,983 

Boston    

8,826 

8.826 

16,132 

286 

16,398 

Baltimore 

1,000 

100 

1,100 

1,000 

lOQ 

5,150 

6,250 

Philadelphia  . . 

1.000 

1,000 

2,000 

360 

2,360 

Portland.  Me.. 

.San  Francisco. 

250 

2SD 

Seattle    

Tacoma 



. 

Portland,  Ore. 

Pembina 

Detroit 

Total 

Total  1907 



67,435 

34.850 

65.527 

167,812 

112.201 

47,170 

178,872 

338,303 

58,273 

650 

49,485 

108,408 

127,787 

34,217 

105,463 

,  2C7.4fl7 

In  addition  to  above  cxjiorts,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Sept.  25  at — 


New  Orleans- 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1908. 
Total  1907- 
Total  1906. 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


766 

36.222 

9,391 

l',700 

3,600 

1.500 

10.000 


France 


3,358 

15,441 

1,256 

5",522 

'Eoo 


63.179 
39.044 
45,542 


26.077 
24.938 
44,041 


Ger- 
many. 


4,064 
36,301 
14,572 

'650 

1,300 
5,000 


61.887 
38.823 
29.555 


Other   I  Coast- 
Foreign    tvisr. 


4,627 
7.374 
2.063 


3,400 
2,000 


19.464 
25.589 
30.660 


502 
2.273 
2.000 
2.000 
1,100 
6,000 


13,875 
20,110 
18.407 


Total. 


13.317 

97.611 

29.282 

2.000 

8.972 

9.600 

6.700 

17.000 

184.482 
148,504 
168.205 


Leaving 
stock. 


43.095 
31.323 
79.210 
23.540 
14.424 
3,815 
55,105 
22,792 

273,304 
302,805 
268,730 


Sjx^culation  in  cotton  for  future  delivery  has  been  fairly- 
active,  but  the  fluctuations  in  prices  have  been  confined 
within  a  comparatively  narrow  compass.  On  the  whole, 
however,  the  tone  of  the  market  has  been  heavy  much  of  the 
tune,  owing  largely  to  the  Lancashire  lockout.  There  have 
been  many  conflicting  reports  regarding  the  extent  of  the 
labor  troubles  acro.?s  the  water,  but  most  of  the  advices  have 
been  of  so  {jessimistic  a  character  that  the  generality  of  the 
trade  has  not  been  disposed  to  buy,  despite  the  fact  that 
very  many  reports  of  serious  deterioration  in  the  plant  at 
the  South  have  been  received  here  during  the  week.  Re- 
ports from  Lancashire  at  times  have  taki-n  the  ground  that 
a  speedy  termination  of  the  trouble  was  likely,  owing  to 
expected  intervention  by  the  British  Govtrnn  ..nt,  but  such 
reports  have  been  followed  by  others  declaring  that  the 
lockout  was  spreading  and  that  it  might  continue  through- 
out practicallj-  the  remainder  of  the  year.  Moreover,  trade 
reports  from  the  Continent  have  not  "been  very  encouraging, 
and  while  the  sales  of  cotton  goods  in  this  country  have  in- 
creased at  times,  partly  for  export,  the  fact  r.-mains  that 
there  is  still  room  for  much  improvc-ment  in  the  trade. 
Meantime  the  receipts  are  Uberal,  spinners  as  a  rule  are  buy- 
ing sparingly  and  speculation  continues  almost  wholly  pro- 
fessional in  character.  At  times,  however,  leading  local 
interests,  including  some  of  the  spot  houses,  have  been  good 
bu5'^ers  and  prices  have  rallied.  The  bullish  tone  of  the  crop 
reports  from  many  sections  has  to  some  6xtent,  at  least, 
neutralized  the  unfavorable  Lancashire  advices.  It  is  the 
belief  of  very  many  that  the  Govermnent  monthly  report 
which  is  to  be  given  out  on  Oct.  2  will  make  a  distinctly 
bullish  showing,  and  there  has  been  steady  though  quiet 
bu}nng  on  this  idea  bj^  some  well-known  people.  Liverpool 
and  Xt-w  Orleans  have  bought  at  times  and  there  has  been 
more  or  less  covering  by  nervous  shorts  in  October,  due  to 
bujing  of  that  month  by  spot  interests  and  also  by  reports 
that  considerable  .sales  of  the  local  stock  had  been  made  to 
spinners.  Moreover,  the  spot  markets  at  the  South  have 
displayed  a  stubborn  tone.  But  sentiment  is  still  bearish 
in  the  main.  Very  many  believe  that  a  sustained  advance 
can  only  be  brought  about  by  a  marked  improvement  in 
the  cotton  goods  business  on  both  sides  of  the  water.  To- 
day prices  declined  early  on  unfavorable  Lancashire  reports, 
dulness  and  depres.sion  in  Liverpool,  generally  favorable 
weather,  and  Liverpool  and  local  .selling,  but  later  there  was 
an  advance  on  covering  due  to  fears  that  a  West  Indian  storm 
might  reach  the  cotton  belt.  Spot  cotton  here  has  been 
more  active.  Middhng  uplands  closed  at  9.40c.,  showing 
a  decline  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  9  1908 
by  the  Revi.sion  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair 1 .25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  on 


Middling- c. 


Basis 


Strict  lowmid 0.30  off 

Low  middling 1.00  oft 

Strict  good.ord 1.U2  oft 

Good  ordinary 2.50  oft 

Strict  g'd  mid. tgd. 0.35  on 


Good  mid.  tlng'd  c.  Even 
Strict  raid,  tinged -.0.20  off 
Middling  tinged  -_-0.30off 
Strlctlow  mifi.  ting.l  .00  (  ft 
I,ow mid.  tinged-. -2  25  off 
Middling  stained  --1.00  off 


The  official  quotation  for  middhng  upland  cotton  in  the 
New  York  market  each  day  for  the  pa.st  week  has  been: 


Sept.  19  to  Sept.  25 —  Sat. 

Middling  uplands 9.50 


Mot.. 

9.40 


Tues. 

9.30 


Wed.    Thurs. 

9.40        9.40 


Fri. 

9.40 


Sept 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations   for  middling   upland   at   New    York   on 
.  25  for  each  of  the  past  32  years  have  been  as  follows: 


1908-C 9.40 

1907 11.90 

1906 9.60 

1905 11.10 

1904 11.20 

1903 11.25 

1902 9.00 

1901- 8.25 


1900. C 10.7511892-C 7.62  |1 884 -C 10.31 


1899 6.62 

1898 5.44 

1897 6.75 

1896 8.56 

1895 8.62 

1894 6.56 

1893 8.25 


1891 8.68 

1890 10.38 

1889 11.12 

1888 10.50 

1887 9.68 

1886 9.38 

1885 10.06 


1883 10.50 

1882 12.25 

1881 11.94 

1880 11.75 

1879 12.12 

1878 11.00 

1877 11.38 


MARKET  AND  SALES  AT  NEW  YORK. 
Tlie  total  sales  of  cotton  on  the  spot  each  clay  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  .same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Totai. 

Saturday-. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  - 
Friday 

Quiet 

Quiet.  10  pts.  dec-- 
Qulet,  10  pts.  dec- 
Qulet.  10  pts.  adv  - 

Quiet 

Quiet 

Steady 

Steady 

Steady 

Steady 

Steady 

Ve  y  steady. - 

"ih 

252 

56 

518 



""46 

252 

56 

518 

Total... 

872 

872 

FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  foUov/s.  Foreign  stocks, 
as  well  a  sthe  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  dowTi  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

September  25 —  1908. 

Stock  at  Liverpool bales.  293.000 

Stock  at  London 11.000 

Stock  at  Manchester 27.000 


1907. 

606.000 

28,000 

46,000 


1906. 

257,000 

15,000 

26,000 


1905. 

661,000 

28,000 

40,000 


Total  Great  Britain  stock 331,000 

Stock  at  Hamburg 25,000 

Stock  at  Bremen 104,000 


Stock  at  Havre - 
Stock  at  Marseilles - 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  — 


63,000 
4.000 

15.000 
8.000 

38.000 


680.000 
20.000 
73.000 
99.000 
4.000 
14.000 
22.000 
37.000 


298,000 

22.000 

61.000 

44.000 

4.000 

5.000 

16.000 

6,000 


729,000 

20,000 

109,000 

66,000 

3,000 

9.000 

10,000 

3,000 


Total  Continental  stocks 257,000       269,000       158,000       220,000 


Total  European  stocks 588,000  949,000  456,000  949,000 

India  cotton  afloat  for  Europe---  58.000  80.000  54.000  82.000 

American  cotton  afloat  for  Europe  241.310  188.277  245.031  347.000 

Egypt, Brazil, &c.,afloat  for  Europe  17.000  18.000  21.000  25.000 

Stdckin  Alexandria.  Egypt 54.000  31.000  32.000  37.000 

Stock  in  Bombay,  India 325,000  435,000  509,000  507,000 

Stock  In  U.  S.  ports' 457,786  451,309  436,935  666,965 

Stock  in  U.  S.  Interior  towns 215,229  140,440  173.861  250.461 

U.  S.  exports  to-day .  33.264  25,288  42,919  64,513 

Total  visible  supply 1,997,589  2,318,354  1,970,746  2,928,939 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows; 

A  ITlCTXCdTl 

Liverpool  stock bales.  192.000  501.000  177.000  591.000 

Manchester  stock... 19.000  38.000  23,000  37,000 

Continental  stock 174,000  166,000  99.000  178.000 

American  afloat  for  Europe 249.310  188.277  245.031  347.000 

U.  S.  port  stocks 457,786  451,309  436,935  666,965 

U.  S.  Interior  stocks 215.23,.  140.440  173.861  251.461 

U.  S.  exports  to-day 33.264  25,228  42,919  64,513 


Total  American 1 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 

IjOndon   stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 

Stock  In  Alexandria,  Egypt 

Stock  in  Bombay,  India 


,340,589  1.510.254  1.197.746  2.134.939 


101.000 
11,000 
8.000 
83,000 
58,000 
17,000 
54,000 

325,000 


105,000 

28.000 

8,000 

103,000 
80,000 
18,000 
31,000 

435,000 


80.000 
15.000 
3.000 
59,000 
54,000 
21,000 
32,000 
509,000 


80,000 
28,000 
3.000 
42.000 
82.000 
25.000 
37.000 
507.000 


Total  East  India.  &c 657.000       808.000       773.000       794.000 

Total  American 1,340,589   1,510,254   1,197,746  2,134.939 


Total  visible  supply 1,997,589 

Middling  Upland,  Liverpool 5.33d. 

Middling  Upland,  New  York 9.40c. 

Egypt,  Good  Brown.  Liverpool--         85sd. 
Peruvian,  Rough  Good.  Liverpool       8.40d. 

Broach.  Fine.  Liverpool 4  15-16d. 

Tlnnevelly,  Good,  Liverpool 4  ll-16d. 


2,318.254 

6.60d. 

11.75c. 

105^d. 

12.00d. 

6  l-16d. 

5?id. 


1,970.746   2,928.939 


5.66d. 
9.70c. 
10  Hd. 
8.40d. 

5  l-16d. 


5.74d. 
10.85c. 

8Hd. 
9.15d. 

5Hd. 

5Hd. 


Continental  ipmorts  for  the  past  week  have  been  76,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  204.580  bales,  a  loss  of  320. 005  bales  from  1907, 
an  increase  of  26.843  bales  over  1906,  and  a  loss  of 
931,350  bales  from    1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
th(>  roc^'ipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  tlie  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corrtsponding  period  for  the  previous  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  52,800  bales  and  are  to-night  74,789 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  65,232  bales  more  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE    SEPT.    1. — We    give    below   a   statement   showing 

the  overland  movement  for  the  week  and  since  Sept.  1.  as 

made    up    from     telegraphic    reports    Friday    night.     The 

results  for  the  week  and  since  Sept.  1  in  the  last  two  j'^ears 

are  as  follows: 

1907 

Since 

Sept.  1. 

4,342 

B690 

179 

3,067 

1,005 

812 

3,351 


September  25 — 

Shipped —  Week . 

Via  St.  Louis 2,013 

Via  Cairo 739 

Via  Rock  Island 185 

via  Louisville 1,086 

Via  Cincinnati 218 

via  Virg-inia  ports 189 

Via  other  routes,  &c 1,076 


Total  gross  overland 5,506 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.--       103 

Between  Interior  towns 67 

Inland,  &c.,  from  South 668 


Since 

Sept.  1. 

Week. 

7,526 

1,664 

2,807 

25 

463 

77 

2,189 

1,183 

636 

614 

980 

248 

3,226 

1,046 

17,827 

4,857 

1,355 

411 

158 

183 

3,066 

2.478 

Total  to  be  deducted- 


838 


4,579 


13,248 


3,072 
1,785 


13,446 

975 

321 

6,290 

7,586 

5,860 


Leaving  total  net  overland. a 4.668 

a  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  moveimnt 
has  been  1,785  bales,  against  4,668  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  7,388 
bales. 

1908 

In  Sight  and  Spinners' 

Takinos.  Week. 

Receitps  at  ports  to  Sept.  25 286,480 

Net  overland  to  Sept.  25 4,668 

Southern  consumption  to  Sept.  25--   41,000 


Since 

Sept.  1. 

681,637 

13,248 

139,000 

833,885 
100,034 


1907 

Since 

Week.      Sept.  1. 

221,112       514,175 

1,785  5,860 

49,000       189,000 


Total  marketed 332,148 

Interior  stocks  in  excess 52,800 

CamcUn to  sight  during  week 384,948         

Total  In  sight  Sept.  25 933,919 

North'n  spinn's  takings  to  Sept.  25.   20,610         82,771 

Movtinent  into  sight  in  previous  years: 

Week —  Bales.   1      Since  Sept.  1  — 

1906— Sept.  28--. -.359,476   1906 — Sept.  28 

1905  — Sept.  29 382,683    1905      ^ 

1 904 — Sept .  30 5,')3 ,080   1 904 

1903— Oct.  2 379 ,887  1 1903 


271,897 
26,760 


298,657 


28,864 


709.035 
59,857 


768,892 
77,116 


Bates. 
956.705. 


Sept.  29 1,246,910 

Sept.  30 1,373,847 

Oct.         2 902,902 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
September  25. 

Galveston 

New  Orleans. - 

Mobile 

Savannah  

Charleston 

Wilmington — 

Norfolk 

Boston   

Baltimore 

Philadelphia.. 

-A.ugusta 

Memphis 

St.  Louis 

Houston '-. 

Little  Rcck..- 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday. ^Wed' day.  Thursd'y.  Friday 


9'^ 

9  3-ie 

9^ 

9H 

9 

9  1-16 

9H 

9.50 

9« 

9.75 

9W 

9H 

9H 

9H 

8K 


9M 

9  1-16 

9H 

8  15-16 

»% 

8  15-16 

9!-i 

9.  ,50 

n'i 

9.65 
8  15-16 

9H. 
9% 
9H 


9M 
9  1-16 
9 

8  13-16 

&% 

9}8 

9.40 

9  Vo 
9.55 

8  15-16 

9'4 
9% 
9H 
8% 


93-^ 

9  1-: 
8  15-: 
9 
9 
9 

9H 
9.30 
9'4 
9.65 

9>8 

9M 
9% 
9% 
8% 


9% 
9  1-16 

1-16 
9 
9 
9 

9H 
9.40 
9M 
9.65 
9  1-16 
9« 
9^ 
9% 
8% 


9H 
9  1-16 
9  1-16 
9 
9 
9 

avs 

9.40 

9H 

9.65 

9  1-16 

9H 

9H 

9% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Safday. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y. 

Friday, 

Sept.  19. 

Sept.  21. 

Sept.   22. 

Sept.   23. 

Sept.   24. 

Sept.  25. 

September — 

Range     

—   @   — 

8.88-. 90 

—   @    — 

8. 91-. 05 

8.86-. 00 

9.04    — 

Closing 

9.06    — 

8.90    — 

8.90    — 

8.92    — 

9.00    — 

9.00    — 

October — 

Range  _      — 

8. 80-. 86 

8.67-.78 

8. 66-. 73 

8. 73-. 85 

8.70-,80 

8. 68. ,78 

Closing 

8.89    — 

8. 69-. 70 

8. 69-. 71 

8.77-.78 

8.70-.71 

8. 76-. 78 

November — 

Range  

8.78-. 79 

—    @    — 

—    @    — 

8.66    — 

—   @    — 

— @.    — 

Closing 

8.78-.79 

8. 59-. 61 

8. 60-. 62 

8.68-.71 

8.62-.65 

8.68    — 

December — 

Range 

8.77-.84 

8. 60-. 67 

8. 59-. 66 

8. 66-. 79 

8. 64-. 75 

8. 60-. 72 

Closing 

8. 81-. 82 

8. 62. 63 

8. 63-. 64 

8. 71-. 72 

8.64-. 65 

8. 70-. 71 

January — 

Range 

8. 79-. 84 

8. 62-. 69 

8. 60-. 65 

8. 66-. 80 

8.65-.73 

8. 61-. 72 

Closing 

8. 82-. 83 

8. 63-. 64 

8. 64-. 65 

8. 72. 73 

8.65    — 

8. 71-. 72 

Range 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

-    @    — 

Closing 

8. 84-. 88 

8. 65-. 68 

8. 66-. 68 

8.74-. 76 

8.67-. 69 

8.73-.75 

March — « 

Range  

8. 83-. 88 

8. 69-. 75 

8.68-.71 

8.78-;86 

8.71-.82 

8. 71-. 80 

Closing 

8. 87-. 89 

8.69-.70 

8.70-.72 

8. 78-. 79 

8.71-.72 

8.77-.78 

Tone — 

Spot    

Quiet. 

Steady. 

Quiet. 

Firm. 

Steady. 

Steady. 

Options 

Steady. 

B'lyst'y. 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  this  evening  from  the  South  denote  that  in 
the  main  the  weather  has  been  favorable  during  the  week. 
In  the  Atlantic  section  dry  weather  has  prevailed .  Else- 
where rain  has  been  quite  general,  and  while  at  some  points 
in  Texas  and  Louisiana  the  precipitation  has  been  rather 
in  excess,  the  rainfall  as  a  rule  has  been  moderate.  Picking 
is  making  excellent  headway  pretty  much  all  over  the  belt 
and   cotton  is  being  marketed   quite  freely. 

Galveston,  Texas. — The  week's  rainfall  has  been  two  inches 
and  forty-five  hundredths,  on  three  days.  The  thermometer 
has  averaged  78,  ranging  from  70  to  85. 

Abilene,  Texas. — It  has  been  dry  this  week.  The  thermo- 
meter has  ranged  from  54  to  92,  averaging  73. 

Brenham,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
one  hundredths.  Average  thermometer  78,  highest  90, 
lowest   66. 

Corpus  Christi,  Texas. — It  has  been  dry  this  week.  The 
thermometer  has  averaged  79,  the  highest  being  90  and  the 
lowest    68. 

Cuero,  Texas. — There  has  been  rain  on  two  days  of  the  past 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged   82,  ranging  from  67  to  96. 

Dallas,  Te.vas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  58  to  93,  averaging  76. 

Fort  Worth,  Texas. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fourteen 
hundredths.    Average  thermometer  76,  highest 90, lowest  62. 

Henrietta,  Texas. — There  has  been  rain  on  two  days  the 
past  week.  The  rainfall  reached  eighty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  90  and  the  lowest  62. 

Hunlsville,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  ninety-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  ranging 
from  64  to  88. 

Knoxville,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  thirty -six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  94,  averaging  74. 

Lampasas,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  being  thirty -two  hundredths  of  an  inch. 
Average  thermometer  79,  high(;st  93  and  lowest  64. 

Longview,  Texas. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-three 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  88  and  the  lowest  65. 

LuHuff,  Te.xas. — We  have  had  rain  on  two  days  of  the  week, 
the  precipitation  being  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  61  to  91. 

Nacogdoches,  Texas. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  five  inches  and  five 
hundreilths.  The  thermometer  has  ranged  from  60  U)  87, 
u\'('raging   74. 

Palcstinr,  Te.xas. — Th(Me  has  been  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-eight  hundredths 
-Vverage  thermometer  77,  highest  88,  lowest  66. 
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Paris,  Texas. — There  has  been  rain  on  three  days  the  past 
week.  The  rainfall  reached  t\vo  inches  and  fifty -seven 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  92  and  tiie  lowest  62. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  81,  ranging  from 
66    to    96. 

Taylor.  Texas. — It  has  rained  on  three  clays  of  the  week, 
the  precipitation  reaching  three  inches  and  twenty-five 
hundredths.  The  thermometer  has  ranged  from  64  to  92, 
aa verging   78. 

Weatherford,  Te.tas. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  sixty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  88  and  the  lowest  63. 

Ardmore,  Oklahoma. — There  has  been  rain  on  one  day  of 
the  past  wek  to  the  extent  of  eighty-four  hundredths  of  an 
inch.     The    thermometer    has    averaged    76    ranging    from 

61  to   91. 

Holdenville,  Oklahoma. — Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-six 
hundredths.  The  thermometer  has  averaged  74,  ranging 
from  60  to  88. 

Marlow,  Oklahoma. — Rain  has  fallen  on  one  day  of  the 
week,  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  60  to  88,  averaging  74. 

Oklahoma.  Oklahoma. — Rain  has  fallen  on  one  day  of  the 
week.  Tlie  rainfall  reached  one  inch  and  fifty  hundredths. 
Average  thermometer  74,  highest  88,  lowest  60. 

Alexandria.  Louisiana. — There  has  been  rain  on  four 
days  of  the  week,  the  precipitation  being  one  inch  and  eighty- 
eight  hundredths.  Thermometer  has  averaged  79,  highest 
being  90  and  lowest  67. 

Amite,  Louisiana. — There  has  been  rain  on  six  days  of  the 
past  week,  tiie  rainfall  reaching  four  inches  and  twenty-one 
hundredths.  The  thermometer  has  averaged  77,  ranging 
from    68    to    85. 

New  Orleans,  Louisiana. — We  have  had  rain  on  six  days 
during  the  week,  the  rainfall  being  four  inches  and  ninety 
hundredths.  The  thermometer  has  ranged  from  69  to  87, 
averaging    78. 

Shreveport,  Louisiana. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  being  three  inches  and  fifty  hun- 
dredths.    Average    thermometer  76,  highest  86,  lowest  66. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  higliest  being  90 
and  the  lowest  62. 

Meridian,  Mississippi. — Rain  has  fallen  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  sixty 
hundredths.  The  thermometer  has  averaged  75,  ranging 
from  64  to  86. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  four  days 
during  the  week,  the  rainfall  reaching  forty-eight  hundredths 
of  an  inch.     Average  thermometer  77,  highest  88,  lowest  68. 

Eldorado,  Arkansas. — There  has  been  rain  on  six  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
eighteen  iiundredths  of  an  inch.  The  thermometer  has 
averaged  78,  the  highest  being  90  and  the  lowest  65. 

Fort  Smith,  Arkansas. — ^We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  being  one  inch  and  fifteen  hund- 
redths.    The  thermometer  has  averaged   74,  ranging  from 

62  to   86. 

Helena,  Arkansas. — ^Crops  have  deteriorated  much.  We 
have  had  rain  on  two  days  during  the  week,  the  rainfall 
being  sixty-nine  hundredths  of  an  inch.  The  thermo- 
meter has  ranged  from  65  to  86,  averaging  76. 

Little  Rock.  Arkansas. — We  have  had  rain  on  five  days  of 
the  past  week,  the  rainfall  being  one  incli  and  thirty  hun- 
dredths.    Average  thermometer  75,  highest  83,  lowest  67. 

Memphis,  Tennessee. — Picking  and  marketing  are  making 
rapid  progress.  Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  eighty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  76.2,  the  highest  being  87.1  and 
the  lowest  69. 

Nashville.  Tennessee. — ^Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  64  to  86. 

Mobile.  Alabama. — Cotton  picking  is  making  good  pro- 
gress. Rain  has  fallen  on  four  days  of  the  week,  to  the 
extent  of  one  inch  and  forty-five  hundredths.  The  ther- 
mometer has  ranged  from  71  to  86,  averaging  78. 

Montgomery,  Alabama. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  eighty-six  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  86 
and  lowest  63. 

Selma,  Alabama. — We  have  had  rain  on  thr.'e  days  of  the 
week,  the  rainfall  being  two  inches  and  five  hundivdths. 
The  thermometer  has  averaged  75.5,  highest  being  90  and 
the  lowest  63. 

Madison,  Florida. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-three  hun- 
dredths. The  thermometer  ha-s  averaged  78,  ranging  from 
69  to  89. 

Tallahassee,  Florida. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  three  Iiundredths.  The 
thermometer  has  ranged  from  67  to  85,  averaging  76. 

Atlanta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  too  small  to  measure. 
Average  thermometer  73,  highest  83  and  lowe-st  63. 


Augusta,  Georgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  71,  the  highest  being  86  and 
the  lowest  56. 

Savannah,  Georgia. — Dry  all  the  week.  Average  ther- 
mometer  75,   highest   84,   lowest  62. 

Washington,  Georgia. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  73,  the  highest  being  89  and 
the  lowest  57. 

Charleston,  South  Carolina. — ^ There  has  been  rain  on  one 
day  during  the  week,  tlie  precipitation  reaching  fifteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  66  to  82. 

Greenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  59  to  86, 
averaging  72. 

Spartanburg,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  70,  ranging  from 
50  to  90. 

Charlotte,  North  Carolina. — Cotton  is  opening  rapidly. 
There  has  been  rain  on  one  day  during  the  week,  the  precipi- 
tation being  inappreciable.  Average  thermometer  72,  high- 
est 85  and  lowest  58. 

Greensboro .  North  Carolina. — -We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  72,  the  highest 
being  89  and  the  lowest  52. 

Raleigh,  North  Carolina. — Dry  all  the  week.  The  ther- 
mometer has  averaged  72,  ranging  from  58  to  86. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Sept.  25  1908.     Sept.  27  1907. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            4.8  4.8 

Memphis Above  zero  of  gauge.            6.1  9.9 

Nashville Above  zero  of  gauge.             7.3  9.9 

Shreveport Above  zero  of  gauge.            0.2  1.4 

Vicksburg Above  zero  of  gauge              6.8  12.6 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  24. 

1908. 

1907. 

1906. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

6,000 

15,000 

9,000 

31,000 

5,000 

16,000 

Exports  from — 


Bombay — 

1908 

1907 

1906 

Calcutta — 

1908 

1907 

1906 

Madras — 

1908 

1907 

1906 

All  others. 

1908 

1907 

1906 

Total  all^ 

1908 

1907 

1906 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


5,000 
5,000 
7,000 

1,000 

r,oo5 


8,000 
1,000 
3,000 


14,000 

6.000 

11,000 


Total. 


5,000 
5,000 
7,000 

1,000 

I'.OOO 


8,000 
1,000 
3,000 


14,000 

6,000 

11,000 


Since  Septernber  1 . 


Great 
Britain. 


1.000 


1,000 


3,000 
1,000 


4,000 
2,000 


Conti- 
nent. 


20,000 
43,000 
35,000 

4,000 
4,000 
2,000 

2,000 
3,000 
2,000 

23,000 
12,000 
15,000 


49,000 
62,000 
54,000 


Total. 


20,000 
43,000 
36,000 

4,000 
5,000 
2,000 

2,000 
3,000 
2.000 

23,000 
15,000 
16,000 


4i),000 
66,000 
56,000 


ALEXANDRIA    RECEIPTS    AND     SHIPMENTS. 


Alexandria,  Egypt, 
September  23. 

1908. 

1907. 

1906. 

Receipts  (cantars)  — 

This  week             .... 

35,000 
53,312 

95,000 
174,166 

70,000 

wSince  Sept.  1 

114,695 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

5,500 

1.500 

10,407 

1,200 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

ffo  Miinchcster 

1,750 

1,500 

4,500 

300 

4,500 

2',  5  00 
200 

8,000 

3,250 

7.455 

600 

2,500 

2,000 

3,250 

100 

4,995 
2,000 

To  Contiueiit     .    

7,086 

448 

Total  exports 

8,050 

18,607 

7.200 

19,305 

7,850 

14,529 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
strong  for  yarns  and  firm  for  shirtings.  The  demand  for 
both  yarn  and  cloth  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


1908. 

1907. 

32s  Cop 

Twlsi. 

8H  lbs.  Shirt- 
ings, coimnon 
to  finest. 

s.  d.          8.  d. 

i   10H®8     0 
A    10      (37   lOH 
4     9      @7   10 

4     9     @7  104 
4   10     ®8     0 

4  10i4®8     m 

5  1      ®8     4M 

Coi'n 
Mid. 
Upfs 

32s  Cop 

Twist. 

8M  lbs.  Shirt- 
ings, common 
to  lUiest. 

Com 
Ml-d. 
Upl't 

Aug. 
1-1 
21 
28 

Sep. 
4 

11 
18 
25 

a. 

8)^        ® 

s          ® 
7H        ® 

7M       @ 
715-16® 
8           @ 
8^       ® 

d. 

9H 
9 

SH 
9 

d. 

5.92 
.5.59 
5.25 

5.25 
5.47 
5.54 
5.33 

d.                    d. 

10  S'      ®     12^ 
10131G®12  3  IB 

11       @   n% 

lli<      ®      12H 
10J«      @     12Ji 
10 '4     ®    12  "4; 
10  11-16®  12>^ 

s.  d.         s.  d. 

6     8     ®10  4H 
6     7H@10  4 
6     8      @10  5 

6     8     @10  5 
6     7     @10  4 
6     6     ®10  3 
6    5     @10  2 

d. 

7.29 
7.27 
7.49 

7.51 
7.10 
6.91 
6.60 

Sept.  2G  11)08. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Sept .  18 

Visible  supply  Sept.  1 

American  In  sight  to  Sept.  25-- 
Bombay  receipts  to  Sept.  24  — 
Other  India  ship'ts  to  Sept.  24-- 
Alexandrla  receipts  to  Sept.  23- 
Other  supply  to  Sept.  23-a 

1.793,009 

384'.948 
6,000 
9,000 
4,000 
2.000 

l",714"982 

933.919 

15.000 

29.000 

7,000 

8.000 

2,228.505 

298,657 

9,000 

1.000 

12.000 

7.000 

2',29V.844 
768.892 
31.000 
23,000 
23,000 
20,000 

Total    supply 

Deduct — 
Visible  supply  Sept.  25 

2,198,957 
1,997,589 

2.707,901 
1,997.589 

2.556,162 
2.318.254 

3,157,736 

2,318,254 

Total  taking-s  to  Sept.  25 

201,368 

177.368 

24,000 

710.312 
570.312 
140,000 

237.908 

153,908 

84.000 

839,482 
594  48' 

Of  which  other 

245  000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

AMOUNT  IN  SIGHT.— Supplementary  to  our  Annual 
Cotton  Crop  Report,  and  at  the  request  of  a  number  of 
readers,  we  give  below  a  table  showing  the  amount  of  cotton 
which  came  in  sight  during  each  month  of  the  cotton  season 
1907-08.  For  purposes  of  comparison  similar  results  for 
the'  three  preceding  years  are  appended . 


Months. 

September 

October 

November 

December  _-  -. 

January  

February  

March 

April 

May  -- 

June 

July 

August 

Additions. a 

Total  crop  -  _ 


1907-08. 


868.888 

1.807,538 

1,921.462 

2.003,975 

1,554,094 

969,101 

700.586 

467.218 

349.952 

366,261 

290,709 

319  143 

fc37,098 

13,581,829 


1906-07. 


1,019,761 
2,301,208 
2,368,003 
2,219.638 
1,751.608 


,200,056 
957,256 
589.157 
400.638 
244.842 
212.635 
255.854 
30.104 


13.550.760 


1905-06. 


1.328.120 

1,925.170 

2,105,179 

1,581,799 

903,997 

728,231 

647.551 

556,235 

490,880 

318,917 

288.117 

403.166 

42,498 


11,319,860 


1904-05. 


1.373,847 

2.331.136 

2,318,510 

1.863.097 

918,695 

583.125 

1,033.633 

920,447 

750.542 

549,798 

544.156 

462.512 

fe92.657 


13.556.841 


a  "Additions"  include  all  corrections  in  port  receipts  and  overland  made 
at  the  close  of  the  season,  as  well  as  the  excess  In  Southern  consumptlqn. 
as  shown  by  the  actual  results.  This  total  is  increased  or  decreased  by 
nterior  town  stocks,     fc  Deductions. 

HAND  BOOK  FOR  DAILY  CABLE  RECORDS  OF 
AMERICAN  .EAST  INDIAN,  EGYPTIAN  AND  BRA- 
ZILIAN COTTON  STATISTICS,  &c.— The  thirty-eighth 
annual  issue  of  the  '"Hand  Book  for  Daily  Cable  Records," 
issued  by  Comtelburo,  Limited,  of  London,  Liverpool  and 
New  York,  has  reached  us  this  week.  It  is  not  too  much 
to  say  of  the  publication  that,  as  heretofore,  it  is  very  com- 
prehensive in  character,  and  is  therefore  an  invaluable 
book  of  reference.  No  effort  is  spared  to  meet  or  an- 
ticipate the  requirc^ments  of  the  trade  by  adding  new  features 
from  time  to  time,  and  in  this  respect  the  present  issue 
follows  in  line  with  those  that  have  preceded  it.  The 
book  contains,  of  course,  the  usual  very  full  statistics 
of  the  American,  East  Indian,  Egyptian,  Russian  and 
Brazilian  crops,  the  pages  being  so  arranged  that  the  daily 
and  weekly  figmvs  for  this  year  as  received  can  be  inserted 
side  by  side  with  those  for  the  previous  year.  It  will  be 
found  on  sale  at  the  office  of  Comtelburo,  Limited,  16 
BeaA^er  Street,  New  York. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  August,  and  the  eight  months,  for  the 
past  three  years  have  been  as  follows:  • 


Exports 
from  U.  S. 


Quantities. 
Wheat -bush  . 
Flour-. -bbls. 

Wheat*  bush. 
Corn. --bush. 

Total  bush. 

Values. 
Wheat  &  flour 
Corn  and  meal 
Oat  i  arid  meal 

Barley 

Rye 


Breadstufts 
Provisions  - 
Cattle  &  hogs 

Cotton 

Petroleum,  &c 

Total  value 


1908. 


August.      8  Months. 


11.815,605 
1,001,365 


16,321.747 
357.939 


16,679,686 


16,595,387 
378,237 

38,283 
406,267 

92,767 


54,082,751 
8,274.600 


91,318,478  10,294,299 
25,277,049    4.898.928 


1907. 


August .      8  Months. 


5.861.066 
985,163 


116,595,527115,193,227 


92,100,638    9,543,858 

17,551,007    3,266,516^ 

340,290;       121,077 

1,427,861'       123,856 

1,641,348;         54,955 


35,030,935 
9,855,159 


79,379,150 
67.109.429 


146,488,579 


69,129,698 

38,114,011 

1,162,711 

1,537,238 

575,180 


17,510,941113,561,15013,110,2621110,518,838 

10, 229,014il09,839,33l'l6, 209,670,125,996,292 

1,321,5001   17,414,873'   2,210,999    24,352,944 

8,932,687;212,690,019j  4,384, 947|238, 494.613 

8.320,654    68,950.127    9.035,317    55,702,174 


46,314,796,522,455.500,44,951,195  555,064,861 


1906. 


August.      8  Months. 


7,617,428 
1,101,463 


23,553,802 
8,696,905 


12,575,011,  62,689,874 
3,157,494;  80,488,276 


15,732,505143,178,150 


10,395,604 

1,966,437 

269,129 

242,631 

42,351 


S 

54,864,742 

4,249,051 

9.153.039 

4,431,315 

671,020 


12,916,152111,618,167 

16,683, 511il31,348  082 

2,627,077,  27,425,543 

9,292,992;1.79,966,U5 

7,376,250,  53,830.356 


48,895,982i504, 188.203 


*Includlng  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  issued 
by  tlie  Bureau  of  Statistics,  and  cover  about  97%  ot  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  eight  months 
from  January  1  to  August  31,  inclusive,  have  been  as  follows 
for  four  years: 

WHEAT  EXPORTS  FROM  JANUARY   1  TO  AU(5UST  31. 

1908.  1907.  1906.  '•^''^•„„, 

Wheat,  bushels 54,082,751     35,030,935     23,553,802       1,844,635 

Flour,  reduced  to  bushels- 37,235,727     44,348,215     39,130,072     23,455.660 

Li  Total  bushels --91,318,478     79,379,150     62.689,874     25,300.295 


SHIPPING  NEWS. — ^As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  107,812  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  af  soUows: 

Total  bales. 

NEW  YORK — To  Liverpool — Sept.  23 — Celtic.  8,236 8,236 

To  Manchester — Sept.  23 — Thespis,  130  upland.  90  Sea  Island.  220 

To  Havre — Sept.  22 — Hudson.  300  upland,  29  Sea  Island 329 

To  Bremen — Sept.  23 — Kurfurst.  3.400 3,400 

To  Hamburg— Sept.  18— Patricia,  3 3 

To  Antwerp — Sept.  18 — Zeeland,  700 700 

To  Genoa — Sept.  23 — Principe  di  Plemonte,  1,018 1,018 

To  Naples — Sept.  23 — Slavonla,  400 400 

GALVESTON — To  Liverpool — Sept.  19 — Logician,  11,095 Sept. 

21— Justin,    10,122 21,217 

To  Manchester — Sept.  21 — Ramon  de  Larrlnaga,  5,898 5,898 

To  Glasgow — Sept.  19— Torr  Head,  500 500 

To  Havre — Sept.  15 — Oxonian,  9,664 Sept.  19 — Mohawk, 

11  841          Sept.  22 — Reigate.  6,383 27,888 

To  Dunkirk — Sept.   15 — Oxonian,   100 Sept.  22 — Reigate, 

100 200 

To  Bremen— Sept.  21— Red  Cross.  3.944 3,944 

To  Hamburg— Sept.   24 — Alston.   1.380 1,380 

To  St.  Petersburg— Sept.  19--Torr  Head,  2,226 2,226 

To  Rotterdam — Sept.  24 — Downshire.  100 100 

To  Riga — Sept.  19 — Ton-  Head.  750 750 

To  Reval — Sept.  19 — Torr  Head,  1,700 1,700 

To  Narva— Sept.  19— Torr  Head.  1,439 1,439 

To  Bracelona— Sept.  19— Ida,  5,500 Sept.  22— Anna,  1,400 

Sept.  23— Clttadl  Palermo,  1,949 8,849 

To  Trieste— Sept.  19— Ida,  2,783 2.783 

To  Genoa — Sept.  23 — Clttadl  Palermo,  7,506 7,506 

To  Savona — Sept.    23 — Victoria,    550 550 

NEW    ORLEANS — To    Liverpool — Sept.    23 — Comedian,    3,600; 

Jamaican,    1,535 5,135 

To  Belfast— Sept.  18 — Bray  Head.  100 100 

To  Rotterdam— Sept.  19 — King.  271 271 

To  Barcelona — Sept.  22 — Conde  Wllfredo.  2.075 2.075 

To  Oporto— Sept.  22 — Conde  Wllfredo,  1,500 1,500 

To  Genoa— Sept.  25— Val  Sallce,  3,675 3,675 

PENSACOLA — To  Liverpool — Sept.  21 — Gracia,  1,828 1,828 

SAVANNAH — To  Havre — Sept.  24 — Prlestfleld,  6,293  upland,  40 

Sea  Island 6,333 

To  Bremen — Sept.   21 — Anglo-Columbian,   9,760 9,760 

To  Hamburg — Sept.  19 — Albuera,  1,955 Sept.  21 — Priest- 
field,     458 2.413 

To  Gothenburg— Sept.  19— Albuera.  200 200 

To  Reval — Sept.  19 — Albuera.  200 200 

BRUNSWICK — To  Bremen — Sept.  93 — Highland  Monarch,  8,685.  8,685 

WILMINGTON — To  Liverpool — Sept.  25 — HUlmere,  13,475 13,475 

BOSTON— To  Liverpool — Sept.  21 — Saxonla,  6,401 Sept.  22 — 

Canadian.    2,425 8,826 

BALTIMORE — To  Liverpool — Sept.  23 — Templemore,,  1,000 1,000 

To  Havre— Sept.  19— Salybla,  100 100 

PHILADELPHIA — To  Liverpool — Sept.   18 — Haverford,  1,000--  1,000 


Total 167.812 

The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form,  are  as  follows: 

Ger- 
many. 

3.403 

5,324 


329 
28,088 


ij  Great  French 

Britain,     ports. 

New  York 8,456 

Galveston 27,615 

New  Orleans--.   5,235       

Pensacola 1.828       

Savannah 6,333 

Brunswick 

Wilmington 13,475       

Boston    8,826       

Baltimore 1,000  100 

Philadelphia---   1,000       


— 0th. Europe — 
North.    South 

700 
6,215 
271 


Mex. 
&c. 


1.418 

19,688 

7,250 


Japan. 


12,173 
8.685 


400 


Total 67,435   34,850   29,585      7,586   28,356 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Sept.  4.  Sept.  11. 

Sales  ot  the  week bales.   36,000  48,000 

Of  which  speculators  took.- 

Of  which  exporters  took 1,000  1,000 

Sales,  American 30,000  38,000 

Actual  export 8,000  4,000 

Forwarded 40.000  47.000 

Total  stock— Estimated 371,000  334.000 

Of  which  American— Est- --268. 000  232.000 

Total  imports  of  the  week 5.000  13,000 

Of  which  American 4,000  5,000 

Amount  afloat 59,000  61,000 

Of  which  American 34,000  43,000 


--.    167,812 

we  have  the  fol- 
&c.,  at  that  port: 


Sept.   18. 

46,000 

1.000 

1.000 

35,000 

3.000 

56,000 

297,000 

205,000 

23,000 

16,000 

66,000 

53,000 


Sept.  2  5 
25,000 


1,000 

21.000 

2,000 

41.000 

293.000 

192,000 

38,000 

23,000 

115,000 

97,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market.     1 
1215      1^ 
P.  M.     J 

Mid.Upl'ds 

Dull. 

Quiet. 

Quiet. 

Dull. 

Quiet. 

Dull. 

5.45 

5.31 

5.28 

5.35 

5.44 

5.33 

Sales 

Spec.&exp. 

3,000 
200 

5,000 
300 

4,000 
300 

3,000 
200 

5.000 
200 

3,000 
100 

Futures. 
Market      1 
opened       ( 

Steady  at 

8@9  pts. 

decline. 

Irregular 
at    4@6 
pts.  dec. 

Quiet   at 
1@2  pts. 
decline. 

Steady, 

un- 
changed. 

Quiet  at 
pts.  dec. 

Quiet, 
un- 
changed. 

Market,     ) 
4             } 
P.  M.      J 

Steady  at 
pts.  dec. 

Steady  at 
6@14K 
pts.  dec. 

St'y  at  Ipt. 

dec.  to  ly, 

pts.  adv. 

Firm  at 
6@11  pts. 
advance. 

B'ly  st'y  at 
2@5  pts. 
decline. 

St'y  at  IH 
pts.  dec.  to 
1   pt.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,   unless   otherwise   stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5.04  means  5  4-lOOef. 


Sept.  19 

to 
Sept.  25. 


Sept. 
Sept. 
Oct.- 
Nov. 
Dec.- 
Jan.- 
Feb.- 
Mch . 
Apr.- 
May- 
.June 
•luly- 


-Oct. 
Nov. 
-Dec. 
■Jan  . 
Feb. 
■Mch. 
-Apr. 
■May 
June 
-July 
Aug. 


Sat. 


1214 
p.m. 


12H 
p.m. 


04  H 
84  "^ 
78  H 
75  H 
73  M 
73 
4  74 
i  7514 
4  76H 
4  77 
4  77H 
4   77y> 


Mon. 


12K   4 
p.m.  p.m. 


89  H 
75  H 
71 

68  3^ 
67 
67 

68  H 

69  H 
701^ 
71 
71  Vi 

70  M 


90 
75  H 
701^ 
68  H 
66  M 
66  H 
68 
69 
70 
71 

71!^ 
71  H 


Tues. 


12ii      4 
p.m.  p.m. 


86 

72 

67 

65 

63 

63 

64 

65 

66 

67 

67  M 

67)^ 


91 

77 

71 

68 

66  M 

66 

67 

C>R'A 

69 

70 

7014 

70  H 


Wed. 


12hi 
p.m. 


93 

79 

72 

68  H 

67 

66  H 

671^ 

68  M 

69 

70 

70 

70 


4 
p.m. 


02 
87 
79  H 
76 
74 

73  H 

74  H 
75 
76 

76  H 
76  H 
76  H 


Thurs. 


12K 
p.m. 


04  « 

87 

78 

74  H 
74H 
72 
73 
74 
75 

75  « 
75  H 
75  M 


4 
p.m. 


00 

82 

75 

71 

69  H 

69 

70 

71 

72 

73 

73 

73 


Fri. 

12  }i   4 
p.m.  p.m 


97  H 
70  H 
72  M 
69 
67 

66  H 

67  H 

68  H 

69  H 

70  H 
70  H 
70  H 


01 

81 

731^ 

70H 

69 

68  H 

70 
71 
72 
72 
72 


826 
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BREADSTUFFS. 

Friday,  Sept.  25  1908. 

Prices  for  wheat  flour  have  been  firm  and  in  some  cases 
higher,  owing  to  the  rise  in  wheat,  but  where  advances  have 
occurred  they  have  been  unimportant  as  a  rule,  as  buyers 
refuse  to  follow  advances.  In  fact  the  bulk  of  the  business 
here  lias  been  in  comparatively  small  lots.  At  the  large 
markets  in  the  Northwest  and  the  Southwest,  however, 
business  has  been  on  a  large  scale  during  the  week.  Mills  as 
a  rule  are  running  at  their  full  capacity.  Liberal  sales  of 
spring-wheat  flour  for  export  have  been  reported.  Rye 
flour  has  been  dull  and  easier.  Corn  meal  has  been  quiet 
and  .stead3^ 

Wheat  has  advanced  despite  continued  enormous  receipts 
at  the  Northwest.-  As  heretofore  of  late  the  chief  bullish 
influence  has  been  an  active  demand  for  cash  Avheat  from 
domestic  millers.  The  strength  of  the  cash  situation  has 
oS'set  everything  of  a  beari.'^h  nature ,  although  it  is  true  that 
setbacks  in  prices  have  occurred  at  times  on  profit  taking. 
The  mills  at  the  Northwest  as  well  as  in  other  parts  of  the 
country  have  made  hea\-y  .sales  and  are  running  full  time. 
At  Minneapolis  alone,  it  is  stated,  the  mills  are  consuming 
2,000,000  bushels  a  week  and  many  believe  that  the  present 
large  output  of  flour  is  likely  to  come  for  some  time  to  come. 
Moreover,  large  sales  of  durum  wheat  have  latterly  been 
made  at  Duluth  for  export,  the  business  on  one  day  amount- 
ing to  100  boat-loads.  Then,  too,  it  seems  probable  that 
recent  heavy  rains  and  snows  in  parts  of  Canada  will  cause 
at  least  a  temporary  diminution  in  the  receipts  of  spring 
wheat.  Dry  weather  over  the  winter-wheat  belt  has  con- 
tinued to  interfere  with  plowing  and  plan  ting,  and  many  are 
confidenth'  predicting  a  considerable  decrease  in  the  area. 
In  Oklahoma,  it  is  stated,  the  indications  point  to  a  reduc- 
tion in  the  area  of  25%.  There  are  not  a  few,  however, 
who  contend  that  present  prices  discount  the  bullish  features 
of  the  situation, especiallj^  as  Europe  has  during  much  of  the 
time  shown  little  inclination  to  buy  here.  Good  rains  have 
fallen  in  Argentina  and  crop  prospects  in  that  country  are 
now  said  to  be  more  favorable.  Meantime  the  statistical 
posit'on  in  the  world  is  steadily  losing  in  strength .  There 
was  an  increase  in  world's  .stocks  last  week  of  $8,224,000 
bushels,  compared  with  an  increase  of  5,708,000  in  the  same 
week  last  year,  while  the  total  stock  of  Americaij  increased 
6,624,000  bushels,  against  a  decrease  of  792,000  a  year  ago. 
To-day  prices  advanced,  owing  to  favorable  foreign  market 
advices,  reports  of  a  good  cash  demand  at  the  Northwest, 
partly  for  export,  buying  by  commission  houses  and  covering 
of  shorts.  Later  there  was  a  reaction,  owing  mainly  to 
realizing  and  selling  for  a  turn  on  the  .short  side. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tucs.     Wed.  Tliurs.      Fri. 

No.  2  red  winter 108  J^    109        108        108H    1105^    109M 

September  delivery  in  elevator 109M   109H   108'<    109       llOJ^s    HO 

December  delivery  in  elevator 109>|   109}€   lOS'A   109       lio;^    llOJ^s 

May  delivery  In  elevator H0)/g    109  3^    109M    109%    HI  '4    111   .: 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.      Fri. 

Septem^er  delivery  In  elevator 100  K     99^      98  K     99  H   100  34   10    ^4 

December  delivery  In  elevator \f)\%   lOOM      99^   100^   1015^   101  J^o 

May  delivery  In  elevator 104H    103^   102Ji    103}-^    104^    104  ;2 

Indian  corn  futures  have  been  irregular.  Here  the  mar- 
ket has  been  in  part  a  merely  nominal  affair,  with  prices  in- 
clined to  sag,  owing  to  the  dulness.  At  the  West,  however, 
prices  have  on  the  whole  been  firm,  owing  to  the  strength  of 
wheat,  decreased  receipts  of  late,  an  active  cash  demand 
at  strong  prices,  buying  by  cash  interests  and  commission 
houses  and  covering  of  shorts.  Yet  aggressive  buying  has 
been  checked  by  generally  favorable  weather  and  crop  reports. 
The  hot,  dry,  forcing  weather  which  has  prevailed  over  many 
sections  for  some  weeks  past  is  said  to  have  placed  much  of 
the  crop  out  of  danger  of  po.ssible  damage  from  fro.st,  and 
there  is  a  tendency  to  increase  crop  estimates.  To-day 
prices  advanced  early  on  opening  strength  in  wheat,  reports 
of  early  feeding  of  new  corn  as  a  result  of  the  burning  up  of 
pa.stures,  commission-house  buying  and  covering,  but  reacted 
later  on  the  recession  in  wheat  and  liquidation. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.    Tues.     Wed.  Thurs.   Fri. 

Cash  com : nom.     nom.     noin.     85         85J4     85H 

September  delivery  in  elevator 88  88  85         &i%     S^H     85 H 

December  delivery  in  elevator 78  M     76  J^     77         76  54     77?-^     77 ',< 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN    CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Tliurs.      Fri. 

September  dellverj' In  elevator 77  M     76  Ji     77  H     78  H     78  ^g     79  J4 

December  delivery  in  elevator 66  5^      64  J^      64  H      65r:J      66  ^      66 'i 

May    delivery  in  elevator 655^      64Ji      64  J^      64  5^      65>g      65  H 

Oats  for  future  delivery  in  the  Western  market  have  natur" 
ally  sympatliizc!d  with  the  firmness  in  wheat  and  corn ,  though 
the  trading  has  been  relatively  dull.  Many  consider  the 
price  too  high,  but  receipts  are  light  and  stocks  are  smaller 
than  a  year  ago.  The  ca.sh  demand  has  been  fairly  large  at 
firm  prices.  There  has  been  more  or  less  commissif)n-house 
buying  and  covering  by  shorts.  Cash  houses  have  been  the 
pr'ncipal  sellers.  To-day  prices  fluctuated  mainly  in  sym-, 
pathy  with  wheat,  rising  early  and  receding  later.  'I'he  trad- 
ing continued  dull,  though  there  was  more  or  less  commis- 
sion-house buying  at  one  time  and  selling  by  cash  interests. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NEW   YORK. 

Thurs.  Fri. 


Sat. 


No.      2 

mixed  - 
W  h  1  t  e 

clipped, 

32  to  34 

lbs    --.    55H-57 


Mon. 
51  H 


Tues. 
51 'A 


Wed. 
olVi 


51  ^2 


53 


55J^-57        o')'A-o7        55)^-57        5514-57^5514-51}  li 


DAILY  CLOSING   PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Tliurs. 

September  delivery  in  elevator 49         48 'A     48         48%     48  5^ 

December  delivery  in  elevator 49H     483^     48  J^     48J^     49M 

May  delivery  in  elevator 51}^     50  Ji     50  J^     51  H     51  Ya 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades $3  50@S3  75 


Fri. 
48  H 
49% 
51  }i 


Second  clears ,'4  25$   3 


Clears 


rio 


4  ;ii)@    4  4 


Straights 5  20@ 

Patent,   spring 5  40 

Patent,  winter 4  8J 


5  40 

6  65 
5  10 


Kansas  clears 4  25@   4  .0 


Wheat,  per  bush. — 

N.  Duluth,  No.  1. 

N.  Duluth,  No.  2. 

Red  winter.  No.  2_ 

Hard     " 
•  >ats,  per  bush. — 

Natural  white c&'A  "  55 

No.   2  mixed 53 

Mstiiral  white   clipped   55)-^  1-56 

*  New. 


c. 

■■ISH 

f.o.b.l'  95i 
'.11 


Kansas  .straights $4  90  @  $5  00 

Blended   clears 5  35  s'    5  ';5 

Blended  patents 5  30  a)    6  V6 

Ryeflour 4  00  g    4  60 

Buckwheat    flour Nominal. 

Graham  flour 3  90  @  4  'i* 

Corn  meal 3  95®   4  7o 

GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed 8514 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.   78 

State  and  .Jersey Nominal. 

Barley— Malting 61  @65 

Feeding 59 


The  statement  of  the  movement  of  breadstuffs  to  market 
as  indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  la.st  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been : 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.Weibs. 

bush.  60  lbs. 

bush.  Se  lbs. 

bush.  :i2  lbs. 

bush.48lbs. 

bu.oGlbs. 

Chicago 

223,524 

509.871 

2,107,334 

2,588,217 

1,259.500 

46,000 

Milwaukee.. 

48,625 

355.000 

49,000 

444,8  0 

940.800 

43,200 

Duluth 

163,000 

4,095,318 

322  760 

855,185 

61,021 

Minneapolis. 

4,904  ,,300 

85.540 

612,440 

1,479,940 

73,960 

Toledo 

86,500 

52,000 

85,000 

10,500 

Detroit 

7.66o 

189,211 

55,700 

105,000 

Cleveland  .. 

2,008 

44,800 

30,500 

188,000 

St.  Louis  .  - 

61,505 

622.301 

294,863 

734,400 

53,306 

11,000 

Peoria  ___.. 

16,650 

18,000 

272,557 

355.500 

73,000 

18,000 

Kansas  City. 

1,569.750 

101,200 

154,500 



Tot.wk.'OS 

522,312 

12,395,051 

3,048,694 

5,590,617 

4,661,725 

263,681 

Same  wk." 07 

319,309 

5.752,200 

6,078,990 

5,821,000 

2,825,912 

215,680 

Same  wk.  '06 

466,071 

0.704,945 

4,414.516 

4,412.359 

2,044,467 

153,999 

Since  Aug.  1 

1908    2.962,110 

50.044,388 

18.760,668 

31.909.971 

15,983,255 

1,395,922 

1907    2,612,406 

44,142.654 

27,886,423 

41.405.148 

7,092,501 

1,115.574 

1906    

3,471.615 

44,249,723 

26.829,521 

38,486.388 

6,935,347 

822,851 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  19  1908  follow: 


Flour, 
Reteipts  at —  bbls. 

New  York 172.153 

Boston 39,855 

PhUadelphla 57,881 


Baltimore. 

Rlchmoml 

New  Orleans* 

Newport  News 

Norfolk 

Galveston 

MobUe 

Montreal 

Pensacola 


55,521 

4,321 

15.113 

.3,49.3 

.3",  607 

29,873 

1,371 


Wheal, 

bush . 

509.1  00 

77.015 
216,408 
275,518 

29,452 
243,500 
146,000 

47.3',460 

629, 114 


Corn , 
bush. 
90,300 
37,918 
33,000 
40.033 
13,190 
74,700 


3,000 

3,282 
12,577 


Oats, 
bush. 
610,500 
70,277 
92,009 
54.556 
24,394 
45,265 


750 
60,171 


Barley, 

bush. 

44,400 

2.925 

8,000 


Rye, 

bush. 

975 

15,321 

7,808 

73.174 

1,142 


4,209 


Total  week 383,188  2.599.407         309,000         957,922       59..534       98.420 

Week  1907 410,604  3,560,844         658,057     1,350.744       37,200       64,011 

Since  Jan.  1  1908.12.230,685  70.295.412  30.712,766  32,437,545  3317,579  1696,461 

Since  Jan.  1  1907.13,777,864  75,734,384  73.051,081   40.309,614  3514.305   1426,175 


♦Receipts  do  not 
on  through  bills  of 

The  exports 
ending  Sept.  1 

Exports  Uom — 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News  . . 

Galveston - 

MobUe - 

Montreal 1 

Norfolk 

Quebec 


Include  grain  passing  through  New  Orleans  for  foreign  ports 
lading. 

from  the  several  seaboard  ports  for  the  week 
9  1908  are  shown  in  the  annexed  .statement: 


Wheat. 

bush. 

384,572 

49,080 
255,573 

24,000 

72.000 
146,000 
552,000 

,055  J81 


Corn, 

bush. 

2,710 
21,678 

3,134 
700 
390 

2",000 
3,282 


Total  week 2,539,006        33,894 

Week  1907 3,402,020      4.35,714 


Flour, 
bbls. 
68,420 
7,585 
38,599 
23,385 
10,866 

17'.  940 
3.607 

15.816 
3.493 
1,.371 

191,082 

274.894 


Oats, 

bush. 

19,415 


348 


Rye. 
bush. 


27.427 


Barley, 
bush. 


Peas, 
bush. 


318 


750 


25.993       7,077 


20,513 
155,440 


7,077 
67,170 


The  destination  of  these  exports  for 
July   1    1908  is  as   below: 


53,420 
26,092 

the  week  and  .since 


318 
8,567 


-Flour- 


Week 
Exports  1or  week  and  Sept  .18. 

since  July  1  to  —       bbls. 
United  Kingdom...  71.929 

Continent 40.666 

So.  &  Cent.  Amer..   13,659 

West   Indies 51.215 

Brlt.No.Am. Colonies    7,613 
Other  Countries 


Since 

July  1 

1908. 

bbls. 

932.288 

484.500 

155.4S2 

336.964 

25,281 

72,185 


-W  heat- 


Since 
July  1 
1908. 
bush. 
999.658  13,661.721 
1,532.050   15.877,962 
32,684 


5,539 


-Corn- 


Week 
Sept.  19. 
bush. 


7,298 


Week 
Sept.  19. 
bush. 
23,412 

'396 
8,692 
1,400 


Since 

July  1 

1908. 

bush. 

194,419 

58,454 

8,602 

294,944 

3,320 

4,924 


Total .191.082  2,006.706  2,539.006  28,577,906        33,894        564.663 

Total  1907 274,894  2,406,838  3,402,020  26,175,830       435,714   13.762,834 

The  world's  shipirents  of  wheat  and  corn  for  the  week 
ending  Sept.  19  1908  and  since  July  1  in  1907-08  and  1906-07 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908.                       1907. 

Week 
Sept.    19. 

Since 
July  1. 

Since 
July  1 . 

Week     1       Since 
Sept.    19.1     July  1. 

Sltue 
July  1 . 

North  Amer. 

Russian 

Danublan  .. 
Argentine  .. 
Australian  . 
Oth  .countrs 

Bushels 
3.525,000 
2,112,000 
1,592,000 
1,040,000 
224.000 
472.000 

Bushels. 

39,334,700 

10.296.000 
9.192.000 

IS, 9.^8,000 
2,448,000 
4,424.000 

Bushels. 

.33.752.000 

20,728.000 

7.920.000 

0.024.000 

2.330,000 

16,640,000 

Bushels,  i    Bushels. 
15.000          680.400 
187.000       4.162.500 
297,000      5.369.500 

2.652.000,   23,156,500 

1 
I 

Bushels. 
12,414,000 
8,576.000 
18,584,000 
18,896,000 

Total 

8.965,000 

84,652,700 

87,400,000 

3.151.000     33.36S.:00 

58,470,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept.  26  1908. 
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Sept.  10  1908. 
Sept.  12  190S. 
Sept.  -'1  1907. 


Wheal. 


UnUed 
Kingdom. 


Continent. 


Total. 


Bushels.       Bushels.      Bushels. 
13,520.000  13,120,000126,640,000 
15,120,000  13,920,000  29.040,000 
16,960,000;  12, 160.000  29,120,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
5,865,000 
6,035,000 
7,560,000 


Biishcts. 
4,335.000 
4,335,000 
4,320,000 


Total. 

Bushels . 
1  ',200,000 
10,370,000 
11,880,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granaiy  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  19  1908,  was  as  follows: 


Wheat, 
bush. 

New  York 1,112,000 

Bo-ston 108,000 

Philadelphia 376,000 

Baltimore 927.000 

New  Orleans 694 ,000 

Galveston 1,223,000 

Montreal 246,000 

Buffalo  ..  ._ 456.000 

Toledo -. 558,000 

Detroit 143,000 

Chicago 3  784,000 

Milwaukee .293,000 

Fort  William 968 . 000 

Port  Arthur. 589 ,000 

Duluth 3,885,000 

Minneapolis 1.340,000 

St.  Louis 2.299.000 

Kansas  City 2,249,000 

Peoria 2  000 

Indianapolis 581,000 

On  Lakes 2,656,000 

On  Canals  and  River..      206,000 


Corn, 

bush. 

131,000 


3,000 

70.000 

60.000 

2.000 

1 1 ,000 

243,000 

94,000 

133,000 

1.003.000 

3.000 


Oats. 

bush. 

887,000 

35.000 

88,000 

256.000 

111,000 


1.35,000 
314.000 
530.000 
240,000 
116.000 
377,000 


Rye. 
bush. 
10,000 

"i6',66o 

72,000 


14,000 

101.000 

122,000 

47,000 

30,000 


Barley 

bush. 
33,000 
10,000 


10,000 
152,000 


27,000 
624,000 


8,000 
23,000 
44,000 

121,000 
93,000 

770,000 
41,000 


505,000 
834,000 
419,000 
1.37.000 
609.000 
109.000 
176,000 


147,000 
30,000 
13,000 

14.666 

28",666 


1,105.000 

749.000 

17,000 


3.000 


522,000 
174.000 


Total  Sept.  19  1908 -.24.695,000  2,913,000  5,878,000  644,000  3,426,000 
Total  .Sept.  12  1908  ...20,823,000  2.006,000  5,133.000  500.000  2.878,000 
Total  Sept.  21  1907  ...44,009,000        4,160.000        4.485,000         527,000      1,946.000 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  P.  C.  Day,  Acting  Chief  of  the  CKmatological  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Sept.  21 ,  .summarizing  them  as  follows: 

The  week  ending  Sept.  21  1908  was  characterized  by  unusually  warm 
weather  tor  the  season  of  the  year,  and  by  the  absence  of  any  appreciable 
precipitation  over  nearly  all  the  great  agricultural  districts.  The  Intens  j 
heat,  together  with  the  long-continued  drought,  especially  over  the  Lake 
region  and  New  England,  Intensllied  conditions  favorable  to  the  further 
development  of  forest  tires,  and  these  continued  over  large  areas  in  the 
above  districts,  resuting  In  much  damage  and  some  loss  of  life.  Some 
frosts  occurred  at  exposed  points  on  the  16th  and  17th,  but  without  material 
damage.  Sunshine  was  abundant  over  nearly  all  districts,  especially  over 
the  corn  belt  and  all  eastern  districts,  except  in  the  Lake  region,  where 
much  smoky,  liazy  weather  prevailed.  The  continued  absence  of  ralu 
over  large  districts  In  the  Missouri,  upper  Mississippi  and  Ohio  valleys, 
Lake  region.  New  England,  and  the  Middle  Atlantic  States  is  seriously 
affecting  many  Interests.  Tne  ground  Is  becoming  baked,  vegetation  is 
at  a  standstill,  streams  are  lower  In  sections  than  tor  many  years,  and  the 
water  supplj'  rapidly  falling.  Some  heavy  rains  occurred  along  the  Immedi- 
ate Gulf  coast  and  good  showers  were  general  over  the  southern  portion  of 
the  cotton  belt  and  sufficient  rain  for  present  needs  occurred  over  large 
portions  of  Texas,  Oklahoma  and  the  surrounding  portions  of  Arkansas  and 
Kansas.  Rain  was  also  fairly  abundant  and  well  distributed  over  Montana. 
Idaho  and  portions  of  eastern  Oregon,  North  Dakota  and  western  Minne- 
sota. Light  showers  In  the  upper  Michigan  peninsula  checked  to  some 
extent  the  forest  fires  In  that  district. 

THE  DRY  GOODS  TRADE. 

Netv    York,    Friday    Night,    Sept.    25    1908 

General  conditions  have  undergone  little  change  during 
the  past  week.  The  demand  in  the  pr unary  markets  has 
been  quiet  throughout,  and  although  there  has  been  some 
increase  in  the  aggregate  volume  of  business  transacted, 
the  improvement  is  insufficient  to  betoken  any  change  in 
the  dispo.sition  of  buyers.  In  the  cotton-goods  division 
the  difference  in  price  views  of  buyers  and  sellers  is  still 
noticeable.  The  former  act  as  though  they  were  governed 
by  a  belief  in  lower  prices  and  consequently  do  little  more 
than  attend  to  immediate  requirements;  the  latter,  facing 
a  situation  in  which,  on  current  cotton  basis,  many  lines 
are  not  bringing  manufacturing  cost,  resist  pressure  to 
make  further  concessions  on  goods  to  be  made.  Forward 
business  is  thus  held  in  check.  Higher  prices  were  quoted 
this  week  on  important  lines  of  dress  ginghams.,  but  the 
effect  of  the  advance  has  been  offset  by  the  fact  that  the 
agents  have  adopted  the  "price  restriction"  policy  with 
protection  to  buyers.  Exporters  and  mills  manufacturing 
cotton  goods  for  export  are  taking  a  lively  interest  in  the 
lockout  in  Lancashire,  as.  should  it  continue,  they  look  for 
some  relief  from  the  low  prices  quoted  of  late  by  Lancashire- 
mills  against  which  they  have  found  it  difficult  to  compete. 
This  may  have  accounted  for  rather  more  inquiry  in  the 
export  division  this  week.  In  woolen  and  worsted  goods, 
the  continued  warm  weather  is  telling  upon  the  demand 
for  heavy-weights  in  both  men's  wear  fabrics  and  dress 
goods.  The  political  outlook  is  generally  said  to  be  exer- 
cising an  influence  over  the  whole  market,  but  with  other 
conditions  as  they  are,  it  is  not  easy  to  say  how  far  it  is 
operative  as  a  restricting  factor. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  19  were  5,790 
packages,  valued  at  $307,272,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1908 1907 

Since  Since 

New  York  to  Sept.  19 —                           Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 7  608  17  1.290 

Other  European .                                    47  896  9  1,021 

China 18  170  60  16,235 

India 4  7  7i)2  5  6,008 

Arabia _    2,334  24,735            24.410 

Africa 677  7  238  1  3,909 

West    Indies 843  18  075  604  16,604 

Mexico 14  1226  622  1,806 

Central  America 411)  11637  190  10,243 

South  America 1095  29  739  438  32,894 

Other  countries '350  15,081  305  20,466 

Total    5.790      135.197  1,810      134,055 


The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $8,528,613  in  1908,  again.st  $8,062,345  in  1907. 

Trade  in  brown  sheetings,  drills,  ticketed  bleached  cottons 
and  other  domestics  has  been  moderately  active,  but  orders 
continued  mostly  for  small  lots  for  prompt  shipment, 
buyers  still  being  conservative  in  forward  purchasing. 
Coarse,  colored  cottons  suitable  for  suitings  and  shirtings 
have  been  called  for  more  freely,  and  buyers  appear  more 
willing  to  take  goods  with  spring  dating  where  prices  are 
favorable.  Staple  prints  continue  to  move  well  whenever 
sideband  patterns  are  available.  In  ginghams  higher 
prices  were  announced  on  certain  Amo.skeag  tickets  and 
at  the  same  time  the.sc  lines  were  placed  in  the  list  of  re- 
stricted and  protected  goods  handled  by  jobbers;  no  price 
restriction,  however,  has  been  applied  to  staple  lines. 
Southern  ginghams  have  sold  more  freely  than  for  some 
time  past.  More  activity  is  noted  in  linings,  quite  satis- 
factory initial  orders  having  been  placed  in  the  lines  for 
spring  recently  opened.  "  In  the  export  chvision,  small 
quantities  of  4.70  sheetings  have  been  taken  for  China  and 
of  standard  drills  for  India;  inquiries  have  been  more  numer- 
ous, but  usually  for  small  cjuantities,  and  in  manj'  cases 
at  prices  below  the  market.  Individual  orders  for  print 
cloths  have  not  been  large  or  numerous,  but  more  inquiries 
are  reported,  and  converters  and  printers  are  urging  quick 
deliveries.  Regulars  unchanged  at  3c.  and  383/2  inch, 
64x64,  at  4c. 

WOOLEN  GOODS.— The  market  for  men's  wear  light- 
weight fabrics  shows  little  change.  There  has  been  a  good 
call  for  spots  and  .sample  pieces,  tailors  to  the  trade  have 
placed  moderate-sized  orders  and  a  few  belated  initial 
orders  have  been  received,  but  trade  generally  in  the  light- 
weight market  continues  quiet.  Desirable  stock  goods  are 
scarce;  while  there  are  apparently  some  large  holdings, 
they  are  not  of  the  kind  required  by  the  general  trade 
and  are  difficult  to  move  except  at  concessions.  A  fair 
volume  of  business  has  been  done  in  fancy  and  semi-fancy 
overcoatings  and  suitings.  Warm  weather  has  served  to 
retard  business  in  heavy-weight  fabrics.  Selling  agents  and 
jobbers  report  an  improved  spot  demand  for  woolen  and 
worsted. dress  goods,  bi'oadcloths,  henriettas,  panamas  and 
■some  special  lines  of  dark  wool  plaids  being  mo.st  popular. 

FOREIGN  DRY  GOODS.— Fine  worsted  dress  goods 
are  in  greater  demand  from  jobbers  and  desirable  lines  are 
reported  rather  scarce.  In  silk  piece  goods  and  linens 
the  iuiprovtment  recently  noted  has  been  fully  maintained. 
Burlaps  have  ruled  quiet  but  firm . 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehou.se  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  19  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Arkansas. — Result  of  Election  on  Constitutional  Amend- 
ments.— The  electors  of  this  State  on  Sept.  14  voted  in  favor 
of  the  amendment  to  the  State  Constitution  Icnown  as  No .  9, 
relating  to  the  qnaUfications  required  of  male  citizens  in 
order  to  entitle  them  to  vote  at  any  election  held  in  the 
State  of  Arkansas.  See  V.  87,  p.  694.  The  bond  amend- 
ment (No.  10)  regarding  the  issuing  of  bonds  by  cities,  towns, 
counties  and  other  municipaUties  was  defeated. 

Georgia. — Extra  Session  of  Legislature  Adjourns. — The 
Legislature  of  this  State  on  Sept.  19  ended  the  extra  session 
which  began  Aug.  24.  See  V.  87,  p.  494.  The  extra  session 
just  held  is  said  to  be  the  first  since  1882. 

Bond  Calls  and  Redemittions. 

Cole  County  (P.  0.  Jefferson  City),  Mo.—Bond  Call. — On 
Dec.  1  this  county  will  redeem  4%  court-house  bonds  Nos. 
25,  26  and  27,  and  dated  June  1  1896.    Denomination  $500. 

Denver,  Col. — Bond  Call. — Lewis  C.  Greenlee,  City  Treas- 
urer, has  called  the  following  bonds  for  pajanent  on  Sept.  30; 

STORM-SEWER   BONDS. 
Sub-District  No.   9  of  the  Capitol   Hill   Storm   Sewer   DUtrict   No.    1, 
Bond  No.  17. 

Central  Storm  Sewer  District  No.  1,  Bonds  Nos.  12  and  13. 

SANIIARY   SRWER   BONDS. 
Harman  Special  Sanitary  Sewer  District  No.  1.  Bonds  Nos.   12  to  14 
Inclusive. 

North  Denver  Sanitary  Sewer  District  No.  5,  Bond  No.  22. 
Highlands  Special  Sanitary  Sewer  Dlstr  ct  No.  7,  Bond  No.  27. 

IMPROVEMENT   BONDS. 

Ash  Street  Improvement  District  No.  1,  Bond  No.  5. 

Capitol  Hill  Imnrovement  District  No.  1.  Bonds  Nos.  152  and  153. 

Capitol  Hill  Improvement  District  No.  2,  Bonds  Nos.  90  to  92,  inclusive. 

Capitol  Hill  Improvement  District  No.  3,  Bonds  Nos.  95  to  99,  Inclusive. 

Capitol  Hill  Improvement  District  No.  4.  Bond  No.  94. 

East  Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  54  to  57, 
Inclusive. 

East  Colfax  .4venue  Improvement  District  No.  1,  Bonds  Nos.  42  and  43. 

East  Denver  Improvement  District  No.  1,  Bond  No.  78. 

Eighteenth  Avenue  Improvement  District  No.  1,  Bond  No.  51. 

Highlands  Improvement  District  No.  1,  Bond  No.  31. 

South  Broadway  Improvement  District  No.  2,  Bond  No.  35. 

Thirteenth  Street  Improvement  District  No.  1,  Bonds  Nos.  15  to  17, 
inclusive. 

PARK   BONDS. 

Highlands  Park  District  Bonds  Nos.  231  to  241,  Inclusive. 

VIADUCT   BONDS. 
Fourteenth  Street  Viaduct  District.  Bond  No.  775. 

Hannibal,  Marion  County,  Mo. — Bond  Call. — This  city 
called  for  payment  Sept.  1  4%  funding  bonds  numbered 
from  1  to  12  inclusive,  19  to  34  inclusive  and  39  to  46  in- 
clusive.    Denomination  $500.     Date  Sept.  1  1903. 

Mobile,  Ala. — Bond  Call. — This  city  called  for  payment 
Sept.  1  at  the  office  of  the  City  Clerk  paving  bonds,  Series 
"C" ,  numbered  from   235  to  252, inclusive. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Albany  County  (P.  0.  Albany),  N.  Y. — Bond  Sale. — The 
$79,000  4%  highway-improvement  bonds  described  in  V.  87, 
p.  763,  were  sold  on  Sept.  24  to  N.  W.  Halsey  &  Co.  of  New 
York  Citv  at  100.65.  Maturity  -Sl.OOO  yearly  on  Oct.  1 
from  1909  to  1927  inclusive  and  $60,000  on  Oct.  1  1928. 
These  securities  are  registered  in  form  and  are  dated  Oct.  1 
1908-  Bids  were  also  received  from  the  National  Savings 
Bank  of  Albany  and  J.  S.  Bache  &  Co.  of  New  York. 

Amsterdam,  Ohio. — Bond  Offering  Postponed. — We  are 
advised  that  the  offering  of  two  issues  of  bonds,  aggregating 
$10,400,  which  was  to  have  taken  place  on  Sept.  18,  was 
postponed,  as  an  error  was  discovered  in  the  ordinances 
which  authorized  their  issuance. 

Anniston,  Ala. — Bonds  Voted  and  Sold. — The  proposition 
to  issue  the  $4, .500  5%  10-year  high-school-building  bonds 
mentioned  in  V.  87,  p.  558,  carried  by  a  vote  of  362  to  80 
at  the  election  held  Sept.  21.  The.se  bonds  have  been  pur- 
chased by  local  investors. 

Bonds  Defeated. — -At  the  .same  election  the  proposition  to 
i.ssue  the  $2,500  bonds  for  purchasing  a  lot  and  building  a 
firemen's  hall  thereon  met  with  defeat.  The  vote  was  95 
"for"  to  329  "against." 

Arbo  (P.  0.  Grand  Rapids),  Itasca  County,  Minn. — Bond 
Offering. — Propo.sals  will  be  received  until  9  a.  m.  Sept.  28 
(date  changed  from  Sept.  21)  by  H.  E.  Randall,  Town  Clerk, 
for  $10,000  coupon  road  and  bridge  bonds  at  not  exceeding 
6%  interest.  Authority  Chapter  64,  General  Laws  of  1905. 
Denominations  $500  and  $1,000.  Date  Oct.  1  1908.  Inter- 
est Jan.  1  and  July  1  at  place  designated  by  purchaser. 
Maturity  fifteen  years.  Certified  check  for  $100,  payable  to 
the  Town  Clerk,  is  required.  Bonded  debt,  this  issue. 
Floating  debt  $2,000.   Assessed  valuation  for  1907,  $308,608. 

Ashland,  Ore. — Bonds  Awarded  in  Part — Bond  Offering. — 
Of  an  issue  of  $50,000  43^^%  electric-Ught  bonds  offered  on 
Sept.  15,  $2,500  maturing  Sept.  1  1910  were  sold  at  par  to 
the  Water  Department  of  this  city.  Proposals  for  the 
remaining  $47,500  bonds  of  this  i.ssue  and  also  for  $30,000 
electric-light  bonds  voted  on  Sept.  8  will  be  received  until 
8  p.  m.  Oct.  15  by  M.  F.  Eggloston,  City  Recorder. 


Athens,  Athens  County,  Ohio. — Bonds  Withdrawn  from 
the  Market.— \\e  are  advised  that  the  $10,000  5%  4-13-year 
(serial)  sewer-construction  bonds  which  were  to  have  been 
offered  on  Sept.  28  (Y.  87,  p.  695)  have  been  withdrawn 
from  the  market  "because  the  amount  of  such  bonds  with 
the  bonds  now  issued  this  year  exceeds  1%  of  the  duplicate 
of  the  village  for  tliis  year." 

Baker  City,  Ore. — Bond  Sale. — This  city  on  Aug.  17  dis- 
posed of  $3,955  33  6%  10-year  sewer-constructioa  bonds 
at  101  to  R.  Beers  of  Baker  City.  Denomination  $500. 
Date  Aug.  17  1908.      Interest  semi-annual. 

Bayou  Borbeux  Drainage  District  (P.  O.  Plaquemine), 
West  Baton  Rouge  Parish,  La. — Bonds  N^ot  Sold. — Through 
a  letter  we  received  from  the  District  Secretary  on  Sept.  9, we 
learn  that  no  award  has  yet  been  made  of  the  $15,000  5% 
coupon  drainage-system -improvtrment  bonds,  a  description 
of  which  was  given  in  V.  87,  p.  300. 

Eellefontaine  School  District  (P.  0.  Bellefontaine),  Ohio. 
—Bond  Sale— This  district  on  Sept.  21  awarded  the  $6,000 
5%  high-school-building  and  school-improvement  bonds 
described  in  V.  87,  p.  >63,  to  the  Central  Trust  &  Safe 
Deposit  Co.  of  Cincinnati  for  $6,151 — the  price  thus  being 
102,516,  Maturity  $500  each  six  months  from  March  1 
1909  to  Sept.  1   1914  inclusive. 

Beverly,  Mass.— J5ond  Sale.— This  city  sold  $50,000  4% 
1-10-year  (serial)  coupon  (with  privilege  of  registration  as 
to  principal)  sewerage  l)onds  on  Sept.  24.  Curtis  &  Sanger 
of  Boston  were  the  successful  bidders,  their  offer  being 
101.742— a  basis  of  about  3.648%.  Denomination  $1,000. 
Date  Sept.  1  1908.  Interest  semi-annually  at  the  City 
Trust  Co.  in  Boston. 

Birmingham,  Ala. — Bonds  Voted. — The  proposition  to 
issue  the  $350,000  school-building  bonds  mentioned  in 
V.  87,  p.  631,  was  favorably  voted  upon  Sept.  21. 

Boswell,  Somerset  County,  Pa. — Bond  Sale. — On  Sept.  12 
the  First  National  Bank  of  Boswell  was  awarded  $7,000  6% 
building  bonds  for  $7,200 — the  price  thus  being  102.855. 
Denomination  .$500.  Date  Oct.  1  1908.  Interest  semi- 
annual.    Maturity  "from  1909  to  1915  inclusive." 

Breckenridge,  Wilkin  County,  Minn. — Bond  Sale. — On 
Sept.  21  the  $15,921  80  0%  5-year  coupon  funding  bonds 
described  in  V.  87,  p.  763,  were  awarded  at  par  and  accrued 
interest  to  the  LTnion  Investment  Co.  of  Minneapolis.  Fol- 
lowing are  the  bids: 


Union  Inv.  Co.,  Minneap.*$15,921  80 
Trowbridge &NlverCo.,Ch.  16,343  80 
S.  A.  Kean,  Chicago 16,096  94 


Kane  &  Co.,  Minneapolis-S16,000  00 
W. .I.Hayes  &  Sons,  Clev^  15,921  80 
Commercial  Inv, Co. .Duluth  15,921  80 


*And  accrued  interest. 

Buffalo,  N.  Y. — Bond  Sale. — On  Sept.  25  the  three  issues 
of  4%  registered  bonds  described  in  V.  87,  p.  764,  were 
awarded  to  O'Connor  &  Kahler  of  New  York  City  as  follows: 
$500,000  20-50-year  (optional)  water  bonds  at  100.83; 
$173,168  53  tax-loan  bonds  at  100.002,  and  $79,382  1-20-year 
(serial)  refunding  water  bonds  at  100.18.  The  tax-loan 
bonds  mature  on  Oct.  1  as  follows:  $23,168  53  in  1909  and 
$50,000  in  each  of  the  years  1910,  1912  and  1913. 

Butler  School  District  (P.  0.  Butler),  Butler  County, Pa. 
— Bond  Sale. — Forrest  &  Co.  of  Philadelphia  have  purchased 
$31,000  4%  bonds  maturing  Sept.  2  1937.  but  subject  to 
call,  $6,000  in  1917,  $16,000  in  1922  and  $9,000  in  1927. 
These  securities  are  part  of  an  issue  of  $75,000  bonds  author- 
ized for  the  purpose  of  completing  the  building  of  a  new 
high  school.  Date  Sept.  2  1907.  Bonds  are  free  from 
all  taxes. 

Camrose,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  12  in.  Oct.  1  by  R.  D.  Fleming  Secretary- 
Treasurer,  for  $8,000  7%  municipal  debentures.  Assessed 
valuation  for  1908  $544,220.  Present  debenture  indebted- 
ness $16,000. 

Ceres  School  District,  Stanislaus  County,  Cal. — Bond  Sale. 
—On  Sept.  15  the  $20,000  6%  11-20-year  (serial)  school- 
building  bonds  mentioned  in  V.  87,  p.  695,  were  sold  to 
N.  W.  Halsey  &  Co.  of  San  Francisco  at  111.888  and  accrued 
interest — a  ba.sis  of  about  4.897%.  A  list  of  the  offers  re- 
ceived follows: 


N.W.Hal.sey&Co.,San  Fr_$22,377  60 
State  Board  of  Examiners  22,140  00 
Jas.H.Adams&Co.,Los  An.  21,946  00 


Los    Angeles    Trust    Co., 

Los  Angeles $21,500  00 

First  Nat.  Bk.,  Oakland-.   20,857  00 


Denomination  $2,000.  Date  Sept.  15  1908.  Interest 
annual. 

Charleston,  Kanawha  County,  W.  Va. — Bond  Offering. — • 
Propo.sals  will  be  received  until  8  p,  m.  Oct.  21  by  Charles 
Loeb,  Pre.sident  Board  of  Affairs,  for  the  $300,000  6%  1-10- 
year  (optional)  coupon  street-improvement  assessment  bonds 
voted  on  July  9.  Authority  Chapter  8,  Acts  of  the  Legisla- 
ture of  the  extra  session  of  1908.  Denominations  $100  and 
multiples  thereof.  Interest  annually  at  the  Chase  National 
Bank  in  New  York  City.  Bonds  are  exempt  from  municipal 
taxes.  Unconditional  certified  check  for  2J^%  of  bonds  bid 
for,  payable  to  the  City  of  Charleston,  is  required. 

Cheyenne,  Wyo. — Bond  Election. — It  is  stated  that  at  the 
next  general  election  a  proposition  to  issue  $500,000  water- 
works-improvement bonds  will  be  sum  bitted  to  a  vote  of  the 
people . 

Cleveland,  Ohio.— Bon^i  Sale.— The  $225,000  4^4%  16- 
year  coupon  refunding  bonds  describe  d  in  V.  87,  p.  364,  wera 
awarded  on  Sept.  18  to  Hayden,  Miller  &  Co.  of  Cleveland  at 
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IO0.912  and  accrued  interest.     A  list  of  the  bids  received 

follows: 

Hincien,    Miller    &    Co.,  I  Breed  &  Harrison,  Cine.  1 

Cleveland $233,803  75|Provldent  Sav.  Bank  &}S231  781  00 

Clevehind  Trust  Co..  Clcv.233,501  00  |      Trust  Co.,  Cine | 


First  Nat.  Bank,  Cleve..   233,191  00 
Union    Savings    Bank    & 

Trustee.  Cleveland--   233,032  50 
N.  W.  Harris  &  Co.,  New 

York 232,762  50 

Otis  &  Hough.  Cleve- --1 
Seasonyood     &     Mayer,  ^   232,597  75 

Cincinnati    J 

Western-German     Bank, 

Cincinnati    232,078  50l 


Fifth-Thlrdi\at.Bk..Cin.J 
Central    Trust    &    Safel 

Deposit  Co.,  Cine | 

Weil,  Roth  &  Co.,  Cine.  ^   230  i)70  00 
Rudolph  Kleybolte  Co.,  I 

Inc.,  Cincinnati J 

Field,  Longstreth  &  Co., 

Cincinnati    230,738  00 

Security   Savinss    Bankl 
-      -  ,       &  Trust  Co.,  Toledo- ^   230,717  50 

C.E.Denlson  &Co.,Clev.  231,819  00  (  Hoehler&Cumming:s,TolJ 

Commerce,  Ga. — Bond  Offering. — J.  M.  Nix,  Mayor,  is 
offering  for  sale  $15,000  5%  gold  coupon  water  and  sewerage 
bonds.  These  securities  are  the  unsold  portion  of  an  issue 
of  •?45,000  bonds  offered  for  sale  last  March.  Denomination 
$500.  Date  Oct.  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office.     Maturity  Oct.   1   1932. 

Compton  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.—ThQ  $20,000  5%  1-20-year  (serial)  bonds  for 
which  proposals  were  asked  until  Sept.  7  have  been  bought 
by  the  State  of  Cahfornia.  See  V.  87,  p.  632,  for  a  descrip- 
tion of  these  securities. 

Cook  School  District  No.  3  (P.  O.  Cook),  Johnson  County, 
Neb. — Bonds  Not  Sold. — Proposals  were  asked  for  until  Sept. 
1  for  the  $10,000  school-building  bonds  voted  (V.  87,  p.  429) 
on  Aug.  11.     No  sale  was  made,  however,   on  this  date. 

Cowley  School  District  No.  28  (P.  0.  Cowley),  Big  Horn 
County,  Wyo. — Bond  Sale. — The  State  of  Wyoming  was  the 
successful  bidder  on  Sept.  15  for  the  $3,000  coupon  school- 
building  bonds  described  in  V.  87,  p.  695.  The  price  paid  was 
par  and  sixty  days'  accrued  interest  for  6  per  cents.  Ma- 
tui-ity  $300  A'carly  on  Jan.  l' f rom  1910  to  1919  inclusive. 

Dallas  Township  (P.  0.  H.  F.  D.  No.  5,  Bucyrus),  Ohio. 
—  Bond  Offering. — Proposals  will  be  received  until  12  m . 
Sept.  26  by  G.  L.  Shemer,  Township  Clerk,  for  $2,000  4}.^% 
coupon  road-improvement  bonds.  Denomination  $500. 
Date  Oct.  1  1908.  Interest  semi-annually  at  Bucj'rus. 
Maturity  $500  each  six  months  from  March  15  1919  to 
September  15  1920.     Certified  check  for  $100  is  required. 

Darke  County  (P.  0.  Greenville),  Ohio. — Bond  Offering. — 

Proposals   will  be   received  until   12  m.   Oct.   2   by  Frank 

Snyder,  County  Auditor,  for  the  following  4J/^%  bonds: 

$38,000  road-Improvement  bonds.  Maturity  on  Oct.  2  as  follows:  $7,500 
in  each  of  the  yeaj;s  1909,  1910  and  1911  and  38,000  in  each  of  the 
years  1912  and  1913.  Authority  Section  4670-14  to  20  inclusive. 
Bates  Annotated  Statutes. 
33,000  ditch-construction  bonds.  Authority  Section  4482,  Bates  Anno- 
tated Statutes.  Maturity  on  Oct.  2  as  .follows:  $7,500  In  1909, 
$8,000  in  1910,  $8,500  in  1911,  and  $4,500  In  each  of  the  years  1912 
and  1913. 

The  above  bonds  are  in  denomination  of  $500  and  are 
dated  Oct.  2  1908.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Bid  must  be  unconditional  and  be 
accompanied  by  a  cash  deposit  or  an  unconditional  certified 
check  for  $500  on  a  bank  in  Darke  County,  and  made  payable 
to   the   Board  of  County  Commis.sioners. 

Davis  School  District  (P.  O.  Davis),  Okla. — Bonds  Voted. 
— According  to  reports  a  proposition  to  issue  $18,000  school- 
building  bonds  carried  by  a  vote  of  386  to  9  at  an  election 
held  Sept.  16. 

Dawson  and  Frontier  Counties  Joint  High  School  Dis- 
tricts No.  51  and  111  (P.  O.  Farnum),  Neb. — Bond  Sale. — 
On  Sept.  15  the  $12,000  6%  school  bonds  described  in  V. 
87,  p.  695,  were  awarded  to  M.  Weil  of  Lincoln.  Denom- 
ination to  suit  purchaser.  Interest  semi-annually  at  place 
designated  by  'purcha.ser.  Maturity  $4,000  on  Sept.  1  in 
each  of  the  years  1918,  1923  and  1928. 

Decatur,  Ga. — Bonds  Voted. — Propositions  to  issue  $15,- 
000  water  and  $15,000  school  bonds  were  favorably  voted 
upon  at  an  election  held  Sept.  21.  The  vote  was  134  to  0 
on  the  former  issue  and  129  to  10  on  the  latter  issue. 

Detroit,  Mich. — Bond  Offering. — ^Proposals  will  be  re- 
ceived until  11  a.  m.  Sept.  28  by  Frank  E.  Doremus,  City 
Comptroller,  for  $125,000  3J^%  coupon  (with  privilege  of 
registration)  public-sewer  bonds.  Denomination  $1,000. 
Date  Oct.  1  1908.  Interest  semi-annually  at  the  current 
official  bank  of  Detroit  in  New  York  City  or  at  the  City 
Trea.suivr's  office,  at  option  of  purchaser.  Maturity  Oct.  1 
1938.  Bonds  are  free  from  all  taxation.  Certified  check 
on  any  national  bank  in  the  United  States  or  a  State  bank  in 
the  city  of  Detroit,  or  a  cash  depo.sit  of  2%of  bonds bidfor, is 
required.  Accrued  interest,  if  any,  to  be  paid  by  pur- 
cha.ser. 

Detroit  Independent  School  District  No.  1,  Becker 
County,  Minn.— BoH(/  ^V;/e.— An  issue  of  $40,000  4%  school- 
buikling  bonds  was  recently  disposed  of  to  the  State  of 
Minnesota. 

Digby,  N.  S.~Debenture  Sale.— On  Sept.  15  $30,006  i}4% 
1-30-j^ear  (serial)  court-house  and  jail-construction  deben- 
tures were  awarded  to  J.  C.  Mackintosh  &  Co.  of  Halifax 
at  96.55.     Following  are  the  bids: 

J.C.Mackintosh&Co..Hallfax.- -96.55  |Wm.  C.  Brent,  Toronto 95.895 

F.  B,  McCurdy  &  Co.,  Hallfax-96.25  | 

Geo.  A.  Stimson  &  Co.  of  Toronto  asked  for  an  option  on 

the  debentures  at  par.     Denomination  $1,000.     Date  Sept. 

1908.     Interest  annual. 


Douglas  County  (P.  0.  Superior),  Wis. — Bond  Sale. — On 
Sept.  11  $75,000  4>2%  1-20-year  (serial)  gold  coupon  insane- 
asylum-completion  bonds  were  sold  to  the  First  Trust  & 
Savings  Bank  of  Chicago  at  102.80  and  accrued  interest  to 
the  date  of  sale.  These  securities  were  awarded  on  .June  19 
to  Seasongood  &  Mayer  of  Cincinnati  (V.  80,  p.  1604),  but 
were  subsequently  refused  by  them. 

Dublin,  Erath  County,  Tex. — Bond  Offering. — W.  B. 
Goodner,  Mayor,  is  offering  for  sale  the  $3,000  5%  street- 
improvement  bonds  voted  by  this  city  on  April  6  and 
registered  by  the  State  Comptroller  on  Aug.  29. 

Dunkirk,  N.  Y.~Bond  Sale.— An  "issue  of  $35,329  32 
i/4%  1-9-year  (serial)  paving  bonds  was  sold  on  Sept.  10 
to  the  Erie  County  Savings  Bank  of  Buffalo  at  par  and  ac- 
crued interest.  Denoninations  $462  24,  $1,354  27  and 
$2,10S  97       Date  Ajiril  30  1908.     Interest  annual. 

East  Washington  (P.  0.  Washington),  Washington 
County,  Pa. — Bond  Sale. — Local  papers  report  that  the 
$11,000  4>2%  coupon  street-improvement  bonds  offered  but 
not  awarded  on  Sept.  4  (V.  87,  p.  696),  have  been  sold  to 
the  Municipal  &  Corporations  Securities  Co.  of  Pittsburgh 
at  par.  Denomination  $100.  Interest  semi-annual .  Bonds 
are  tax-exempt. 

Edmond,  Oklahoma  County,  Okia. — ■Bo7ids  Not  Sold. — 
The  City  Clerk  did  not  receive  any  proposals  on  Sept.  21 
for  the  $45,000  5%  25-year  water-works  bonds  described  in 
V.  87,  p.  500. 

Elmira,  Ont. — Debenture  Sale. — G.  A.  Stimson  &  Co.  of 
Toronto  have  purchased  $7,500  5%  debentures  issued  as  a 
bonus.     Maturity  part  yearly  for  twelve  years. 

El  Verano  School  District,  Sonoma  County,  Cal. — Bond 
Sale.— On  Sept.  10  the  $3,500  5%  bonds  described  in  V.  87, 
p.  632,  were  awarded  to  the  Exchange  Bank  of  Santa  Rosa 
at  par.  Maturity  $500  on  Sept.  20  in  each  of  the  years 
1910,  1912,  1914,  1916,  1918,  1920  and  1922. 

Emmett,  Canyon  County,  Idaho. — Price  Paid  for  Bonds. — 
John  Nuvecn  &  Co.  of  Chicago  inform  us  that  they  paid  103 
for  the  $25,000  6%  10-20-year  (optional)  water-works  bonds 
recently  awarded  them.     See  V.  87,  p.  496. 

Falls  County  (P.  0.  Marlin),  Tex.— Bond  Offering.— Vro- 
posals  will  be  received  until  2  p.  m.  Oct.  1  for  the  $50,000 
5%  bridge-building  bonds  authorized  by  a  vote  of  1,213  to 
356  at  the  election  held  July  18.  Interest  semi-annual. 
Maturity  forty  years,  subject  to  call  aften  ten  years. 

Fitchburg,  Worcester  County,  Mass. — Temporary  Loan. — 
This  city  has  negotiated  a  loan  of  $75,000  at  about  Z%% 
discount.     Loan  matures  in  four  months. 

Forrest  County  (P.  O.  Hattiesburg) ,  Miss. — Bonds  Pro- 
posed.— According  to  reports  there  is  talk  of  issuing  $20,000 
road-improvement   bonds. 

Framingham,  Mass. — Bond  Offering. — ^Proposals  will  be 
received  until  8  p.  m.  Oct.  1  by  J.  B.  Lombard.  Town 
Treasurer  (P.  0.  South  Framingham),  for  $40,000  4% 
coupon  school  bonds.  Denomination  $1,000.  Date  Oct.  1 
1908.  Interest  payable  at  the  First  National  Bank  in  Bos- 
ton. Maturity  $2,000  yearly  on  Oct.  1  from  1909  to  1928 
inclusive.  Certified  check  on  any  national  bank  or  trust, 
company  for  1%  of  bonds  bid  for,  payable  to  the  "Town 
of  Framingham,"  is  required.  Purchaser  to  pay  accrued 
intere.st.  The  bonds  will  be  certified  as  to  their  genuineness 
by  the  City  Trust  Co.  of  Boston.  The  legality  of  the  issue 
has  been  approved  by  Storey,  Thorndike,  Palmer  &  Thayer 
of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser.  Official  circular  states  that  no  bonds  of  this 
town  have  ever  been  contested  and  that  the  interest  has 
always  been  promptly  paid  at  maturity. 

Fredericton,  N.  B.— Debenture  Sale.— An  i.s.sue  of  $28,500 
4%  40-year  debentures  has  been  awarded  to  Wood,  Gundy 
&  Co.  of  Toronto. 

Franklin,  Ky. — Bond  Election. — The  City  Council,  accord- 
ing to  local  papers,  has  ordered  an  election  to  be  held  to  vote 
on  the  question  of  issuing  sewerage-system  bonds. 

Gibbon  School  District  No.  2    (P.  O.  Gibbon),  Buffalo 

County,  Neh.—Bond  Sale.— On  Sept.  23  the  $18,000  5% 
school-house  bonds  offered  on  Sept.  15  (V.  87,  p.  696)  were 
awarded  to  W.  E.  Barkley  Jr.  of  Lincoln  for  $18,100— the 
price  thus  being  100.555.  Denomination  $1,000.  Date 
Oct.  1  1908,  Maturity  $1,000  yearly  from  1913  to  1926  in- 
clusive, $2,000  in  1927  and  $2,000  in  1928. 

Glenfield,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  Oct.  5  by  Wm .  C.  Wissel,  Burgess,  for  $30,90q_  5% 
bonds.  Interest  semi-annual.  Bonds  are  redeemable  $5,000 
in  ten  vears,  $3,900  in  fifteen  years,  $5,000  in  twenty  years, 
$7,000  in  twenty-fiA-e  years  and  $10,000  in  thirty  years,  and 
an;  exempt  from    State  tax. 

Gloucester  (P.  O.  Bathurst),  N.  B. — Debenture  Sale. — On 
S(>pt.  15  the  $6,000  5%  40-year  coupon  debentures  issued  to 
pay  off  the  smallpox  indebtedness  were  awarded  to  the 
Dominion  Securities  Corporation,  Ltd.,  of  Montreal  at  103.55 
and  accrucKl  interest — a  basis  of  about  4.80%.  See  V.;^87, 
p.  501,  for  a  description  of  these  securities. 

Gordon,  Ashland  County,  Wis. — Bo7ids  Offered  by  Bankers. 
— Chas.  S.  Kidder  &  Co.  of  Chicago  are  offering  for  sale 
$10,000  7%  5-9-year  (serial)  refunding  bonds.  Denom- 
ination $500.  Date  July  1  1908.  Interest  annually  at|the 
Glidden  State  Bank  in  GHdden. 
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Grandfalls  Drainage  District,  Ward  County,  Tex. — Bonds 
Registered. — The  State  Comptroller  registered  $33,000  5% 
40-year  drainage  bonds  of  this  district  on  Sept.  4. 

Grand  Rapids  School  District  (P.  0.  Grand  Rapids), 
Mich.  —  Bonds  Not  to  be  Offered  (it  Present. — Tlirougli  a  letter 
received  from  Thomas  D.  Perry,  Secretary  and  Business 
Manager  of  the  Board  of  Education,  we  learn  that  it  is  not 
likely  that  the  $325,000  high-school-building  and  the 
SIOO.OOO  building  4  3^%  coupon  bonds  recently  authorized 
(V.  87,  p.  366).  will  be  placed  on  the  market  until  about 
Jan.  1  1909. 

Green  Bay,  Wis.^ — Bonds  Voted. — The  proposition  to  issue 
the  $150,000  bridge  bonds  mentioned  in  V.  87,  p.  561, 
carried  by  a  vote  of  1 .545  to  1 .22.'?  at  the  election  held  Sept.  1 . 

Green  River  School  District  (P.  0.  Green  River),  Emery 
County,  Utah. — Bo?id  Sale  A'ot  Consummated. — We  are  ad- 
viseti  that  the  recent  sale  of  $9,000  5%  bonds  has  been 
canceled  as  the  election  at  wliich  they  were  authorized  has 
been  declared  void  on  account  of  an  irregularity  having  been 
discovered  in  the  notices  calling  the  same. 

Greenville,  Hunt  County,  Tex. — Bonds  Registered. — The 
$67,500  4io%  water-works  bonds  awarded  on  Aug.  25  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  (V.  87,  p.  632) 
were  registered  by  the  State  Comptroller  on  Sept.  2.  Ma- 
turity forty  years,  subject  to  call,  however,  "$2,000  after 
every  third  year.'" 

Gridley,  Butte  County,  C&\.—Bond  Sale. —The  Los  An- 
geles Trust  Co.  has  purchased  $33,000  bonds  of  this  placL>. 
The  price  paid  is  said  to  be  $33,015. 

Guelph,  Ont. — Debenture  Sale. — On  Sept.  17  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto,  paid  $12,741 
(105.512)  for  $12,075  29  5%  hou.se-sewer-conncction  deben- 
tures offered  on  that  day.  Interest  annually  on  Dec.  31. 
Maturity  part  yearly  on  Dec.  31  for  fourteen  years. 

Haddonfield,  Camden  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Oct.  6  by  Allen 
Clymer,  Borough  Clerk,  for  $100,000  4%  water-loan  bonds. 
Denomination  $1,000.  Date  Jan.  1  1909.  Interest 'semi- 
annually at  the  Borough  Treasurer's  office.  Maturity 
$3,000  vearlv  on  Jan.  1  from  1913  to  1939  inclusive  and 
$19,000' on  Jan.  1  1940.  Certified  check  for  2%  of  bonds 
bid  for  is  required. 

Hartford,  Conn. — Washington  School  District. — Bond 
Sale. — -An  issue  of  $100,000  4%  school  bonds  maturing  July  1 
1932  has  been  awarded  to  Richter  &  Co.  of  Hartford.  These 
securities  were  awarded  on  June  3  to  H.  S.  Warren  &  Co. 
of  Detroit,  but,  as  reported  in  V.  87,  p.  303,  they  were  sub- 
sequentlj'  refused  by  that  firm . 

Hebron  School  District  (P.  0.  Hebron),  Neb, — Bond  Sale. 
—On  Sept.  21  W.  E.  Barkley  Jr.  of  Lincoln  paid  100.255 
for  $200,000  5%  2-20-year  (optional)  coupon  school  house 
bonds  offered  on  that  day.  The  only  other  bid  received 
was  one  of  $20,025  submitted  by  the  Bumpus-Stevens  Co, 
of  Detroit.  Denomination  $500.  Date  Sept.  15  1908.  In- 
terest semi-annual . 

Hendersonville ,  Henderson  County,  N.  C. — Bid. — We  are 
advised  that  an  option  has  been  given  until  Oct.  1  on  the 
$18,000  6%  cement-sidewalk  bonds  voted  on  July  11. 
See  V.  87,  p.  303. 

High  Landing  Township  (P.  0.  High  Landing),  Red  Lake 
County,  Minn. — Bids  Rejected. — All  bids  received  on  Sept.  14 
for  the  $3,000  6%  10-year  road  bonds  described  in  V.  87, 
p.  561.  were  rejected. 

Holhster  School  District  (P,  0.  Holhster),  Benito  County, 
Cal. — Bond  Offering. — Proposals  will  be  received  until 
Oct.  1  for  .$2,000  5%  2-year  heating-system  bonds  authorized 
by  a  vote  of  311  to  39  at  an  election  held  Aug.  4. 

Bonds  Defeated. — -.^t  the  same  election  (Aug.  4)  the 
voters  defeated  a  proposition  to  issue  $7,000  recreation- 
ground  bonds. 

Holyrood,  Kan.— Bond  Sale.~The  $9,000  4)4%  5-22-year 
(serial)  coupon  water-works  bonds  which  this  city  has  been 
offering  for  sale  (V.  87,  p.  367)  have  been  bought  by  the  State 
of  Kansas. 

Houston,  Tex. — Bond  Sale. — On  Sept.  17  MacDonald, 
McCoy  &  Co.  of  Chicago  bought  the  $100,000  5%  20-30-year 
(optional)  coupon  street-repair  bonds  described  in  V.  87, 
p.  696.  The  price  paid  was  106.010.  This  is  on  a  basis  of 
about  4.533%  to  the  optional  date  and  about  4.628%  to 
the  full  maturity. 

Bond  Election. — An  election  will  be  held  in  the  near  future 
to  vote  on  propositions  to  issue  bonds  for  the  following 
purposes:  $225,000  for  storm  sewers,  $225,000  for  sanitary 
sewers,  $100,000  for  the  extension  of  water  mains  and  $150,- 
000  for  improving  the  turning  basis  of  Buffalo  Bayou. 

Hughes  County  School  District  No.  48,  Okla. — Bonds 
Offered  to  Investors. — The  Farwell  Trust  Co.  of  Chicago  has 
purchased  and  is  offering  to  investors  $10,000  0%  20-year 
bonds  of  this  district.  Securities  are  dated  July  1  1908. 
Interest  semi-annually  at  the  fiscal  agency  of  the  State  of 
Oklahoma  in  New  York  City.     Bonded  debt,  this  issue. 

Hyman  School  District  No.  19,  Florence  County,  S.  C— 

Bond  Offering.— This  district  is  olfering  for  sale  $3,000  20- 
year  school-building  bonds  recently  voted. ^    t 


Idaho  (State  ot).—Bond  Sale.— The  State  Land  Board 
recently  purcha.sed  $60,000  6%  bonds  for  the  recon.struction 
of  the  University  of  Idaho,  which  was  destroyed  by  fire  two 
years  ago.  Maturity  two  years,  subject  to  call  after  .six 
months. 

Inka,  Miss. — Price  Paid  for  Bonds. — The  price  paid  for  the 
$15,000  school  and  $2,500  water  6%  20-year  bonds  awarded 
on  Aug.  1  to  John  Nuveen  &  Co.  of  Chicago  (V.87,  p.  497) 
was  par. 

James  County  (P.  O.  Ooltewah),  Tenn. — Bonds  Not  Sold. 
— We  are  advised  under  date  of  Sept.  18  that  no  award  has 
yet  been  made  of  the  $50,000  5%  30-year  pike-road -con- 
struction bonds  advertised  to  be  sold  on  July  6  and  described 
in  V.  87,  p.   53. 

Kimball  County  (P.  0,  Kimball),  Neh.—Bo7id  Sale. — On 
Sept.  14  the  $5,000  6%  5-year  high-school-construction 
bonds  offered  without  success  on  Aug.  10  (V.  87,  p.  431)  were 
sold  at  private  sale . 

La  Grande,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceivid  until  4  p.  m.  Oct.  7  by  D.  E.  Cox,  City  Recorder,  for 
$160,000  5%  Beaver  Creek  pipe-line  bonds.  Denomination 
$1,000.  Date  Dec.  1  1908.  Certified  check  for  $5,000  is 
required.  Maturity  Dec.  1  1928,  subject  to  call  after  Dec.  1 
1918. 

Lakewood  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — The  $19,- 

000  5%   10-year  street-improvement   (city's  portion)  bonds 

described  in   V.   87,   p.   561 ,  attracted  the  following  Ust  of 

bids  on  Sept.  21. 

Seasongood  &  Mayer,  Cln. $20,322  40  C.  E,  Denlson  &  Co..  Clev.$20,051  00 
Haydcn, Miller  &  Co., Clev.  20,203  70  W.  J.  Hayes  &  Sons,  Clev.  19,965  00 
Hoehler  &Cuinmlnfjs.Tol.  20,123  50  New  First  Nat.  Blc.Col-.  19,850  00 
Otis  &  Hou?h,  Cleveland,  20,092  00  Barto.  Scott  &  Co.,  Colum.  19,815  50 
First  Nat.  Bank.  Cleve--.   20,07100  W.  R.  Todd  &  Co.,  Cincln.   19,055  00 

La  Moure  County  (P.  0,  La  Moure),  N.  D.—Bond  Sale. — 
H.  T.  Holtz  &  Co.  of  Chicago  were  awarded  the  $50,000 
4M%  20-year  court-house  and  jail  bonds  offered  on  Sept.  1 
and  described  in  V.  87,  p.  497.  The  Chicago  firm  paid 
103.07  and  accrued  interest — ^a  basis  of  about  4.271%. 
Date  Oct.  1  1908.  Bonded  debt,  this  i.ssue.  As-sessed  valu- 
ation, $4,842,346. 

Langham,  Sask. — Debentures  Not  Sold. — Up  to  Sept.  14 
no  sale  had  yet  been  made  of  the  $5,000  6%  debentures 
mentioned   in   V.    87,   p.    367. 

Lansing,  Ingham  County,  Mich. — Bond  Sale. — The 
$12,000  5%  coupon  Washington  Street  paving  bonds  de- 
scribed in  V.  87,  p.  766,  were  awarded  on  Sept.  21  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  101.07 
and  accrued  interest.     The  following  bids  were  received: 

Security  Savings  Bank  &  IWell,  Roth  &  Co..  Clnc--$12,048  00 

Trust  Co.,  Toledo,- -'..$12. 128  50  I  Harris    Trust     &    Savings 

Farson,  Son  &  Co.,  Chic. -012,156  00  I      Bank,  Chicago 12,030  00 

Trowbridge    &   Nlver  Co.,  |S.  A.  Kean,  Chlcag Cl2,024  00 

Chicago    612,137  00  |A.  B.  Leach  &  Co.,  Chlc_  _dl2,000  00 

Rudolph     Kleybolte    Co.,  |W.     J.     Hayes     &     Sons, 

Inc..  Chicago 12,127  20  1     Cleveland el2,000  00 

First  Nat.   Bank,  Cleve,-   12,062  00  1 

a  Interest  to  be  paid  semi-annually  In  New  York  City.  6  "Prefer  pay- 
ment at  bank  In  Chicago."  c  "Payable  In  Chicago  or  New  York."  d  Inter- 
est to  be  paid  semi-annually,     e  Less  $240. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  $2,400  yearly  on  Dec.  1  from  1909  to  1913 
inclusive. 

Larkspur  School  District,  Marin  County,  Cal. — Bonds 
Defeated. — This  district,  according  to  reports,  declined  to 
vote  school  bonds  to  the  amount  of  $20,000. 

Leechburg,  Armstrong  County,  Pa. — -Bond  Sale. — On 
Sept.  14  the  $10,000  5%  coupon  funding  bonds  described  in 
V.  87,  p.  697,  were  awarded  to  James  B.  Sinail  at  101.30. 
Maturity  $5,000  on  Sept.  1  1918,  subject  to  call  after  Sept.  1 
1913  and  $5,000  on  Sept.  1  1923,  subject  to  call  after  Sept.  1 
1918. 

Lenoir  City,  Tenn. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  30  by  F.  A.  Weiss,  Mayor,  for 
$10,000  street-improvement  and  $5,000  school  6%  bonds. 
Interest  semi-annually  in  Lenoir  City.  Denomination  $500. 
Maturity  thirty  years.  Bonded  debt,  including  this  issue, 
$40,000.  Assessed  valuation  1908,  $485,000.  Actual  valu- 
ation  (estimated),   $800,000. 

Lincoln,  Neb. — Bond  Election  Proposed. — It  is  proposed  to 
vote  on  the  question  of  issuing  $200,000  sewer,  paving  and 
park  bonds  at  the  next  general  election, 

Lincoln  County  (P.  0.  Ivanhoe),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Oct.  20  by  R.  H. 
Sisison,  County  Auditor,  for  $15,000  coupon  ditch  bonds. 
Denomination  $1,000.  Date  Nov.  1  1908.  Interest  (to  be 
named  in  bid)  payable  semi-annually  at  place  to  suit  pur- 
chaser. 

Lindsay, Ont. — Debentures  to  be  Offered  Shortly. — In  reply 
to  our  request  for  information  concerning  the  proposed 
issue  of  $10,000  filtration-plant  debentures,  the  Clerk 
writes  us  und(>r  date  of  August  28  as  follows:  "the  Water 
Commissioners  have  contracted  for  the  installation  of  a 
plant  that  will  likely  be  ready  for  use  in  six  weeks  or  two 
months.  Three  months  after  the  plant  has  been  operating 
successfully  and  has  been  accepted  by  the  Board,  the  de- 
bentures will  be  issued  and  placed  upon  the  market." 

Los  Angeles  County  (P.  0.  Los  Angeles),  Cal. — Correction. 
— In  reporting  the  sale  la.st  week  of  $3,. 500 ,000  road  bonds 
of  this  county,  we  stated  that  Harvey  Fisk  &  Sons  were  in- 
cluded in   the  syndicate  which  purchased   the  issue.     This 
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>tatement  was  incorrect,  that  firm  having  been  confused 
with  Fisk  &  Robinson,  who  should  have  been  included  in 
the  successful  bidders. 

Temporary  Injunction. — The  Superior  Court  has  issued 
an  order  temporarily  restraining  the  Board  of  Supervisors 
from  taking  any  further  steps  toward  the  sale  of  the  $3,500,- 
000  bonds  mentioned  above .  The  injunction  was  issued  upon 
application  of  Herbert  White  and  F.  G.  Hentig.  It  was 
claimed  that  a  higher  premium  would  have  been  realized 
on  the  issue  had  the  bonds  been  advertised  and  let  at  public 
sale.  The  order  issued  b}^  the  Court  required  that  the  Board 
of  Supervisors  appear  before  Judge  Hutton  yesterday  (Sept. 
25)  and  show  cause  why  the  injunction  should  not  be  made 
permanent.  Up  to  the  hour  of  going  to  press  we  had  learned 
nothing  definite  as  to  the  outcome  of  this  hearing. 

Lost  River  School  District  No.  2,071  (P.  0.  Lost  River), 
Sa.sk.— Debenture  Sale.~D.  H.  McDonald  &  Co.  of  Fort  Qu' 
Appelle  have  bought  $1,500  school  debentures. 

Loudon ville,  Ashland  County,  Ohio. — Bond  Election. — On 
Oct.  24  an  election  will  be  held  in  this  place,  according  to 
reports,  to  vote  on  the  question  of  issuing  $25,000  city-build- 
ing bonds. 

Loveland  School  District  No.  2  (P.JO.  Loveland),  Larimer 
County,  Col. — Bond  Sale. — We  have  just  been  advised  that 
the  $5,000  5%  5-year  coupon  building  bonds  mentioned  in 
V.  86,  p.  621,  were  disposed  of  on  July  1.  Interest  Jan.  and 
July  at  the  County  Treasurer's  office. 

Luverne,  Minn. — Bond  Sale. — The  Minnesota  Loan  & 
Trust  Co.  of  Minneapolis  was  the  successful  bidder  on  Aug.  4 
for  the  $5,000  5%  1-10-year  (serial)  coupon  refunding  town- 
hall  bonds  described  in  V.  87,  p.  .304.  The  price  paid  was 
par  and  accrued  interest. 

Lsoin,  Mass. — Temporary  Loan. — A  loan  of  $125,000  has 
been  negotiated  witli  Loring,Tolman  &  Tupper  of  Boston  at 
3.58%  discount.  Loan  is  dated  Sept.  24  1908  and  matures 
in  six  months. 

Madisonville  (P.  O.  Ind.  Station  M,  Cincinnati),  Ohio. — ■ 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Oct.  23 
by  J.  A.  Conant,  Village  Clerk,  for  $8,000  4%  water-works- 
extension  No.  5  bonds.  Authority  Sections  2835,  2835b, 
2836  and  2837,  Revised  Statutes.  Denomination  $500. 
Date  Dec.  31  1907.  Interest  semi-annual.  Maturity 
twenty-five  years.  Certified  check  for  $200,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest.  Bonds  to  be  delivered  within  ten  days  from  time 
of  award. 

Madisonville  School  District  (P.  O.  Ind.  Station  M,  Cin- 
cinnati), Ohio. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.,  Oct.  3,  by  the  Board  of  Education,  J.  F. 
Klein,  Clerk,  for  $25,000  (Series  B)  4^4%  coupon  building 
bonds.  Denomination  $500.  Date  Oct.  3  1908.  Interest 
semi-annually  at  the  Fourth  National  Bank  of ^^Cincinnati . 
Maturity  Oct.  3  1938. 

PManchester,  Conn. — Bond  Sale. — Merrill,  Oldham  &  Co. 
of^Boston  recently  purchased  $150,000  4%  1-23-year  (serial) 
refunding  bonds  at  par. 

pSJMarcellus,  Onondaga  County,  N.  Y. — Bonds  Not  Yet 
Offered. — We  are  advi-sed,  under  date  of  Sept.  15,  that  the 
$25,000  4%  water-works  bonds  recently  voted  (V.  87,  p. 
432),  are  not  yet  ready  to  be  placed  on  the  market. 
P^Marion  County  (P.  O.  Indianapolis),  Ind. — Bond  Sale. — 
On  Sept.  24  the  $100,000  3)4%  20-year  bridge  bonds 
described  in  V.  87,  p.  766,  were  awarded  to  the  Indiana 
Trust  Co.  of  IndianapoHs  at  100.2325. 

P?^Marion  County  (P.  0.  Marion),  Ohio. — Bond  Sale. — On 
Sept.  12  $3,800  5%  Linnwood  Pike  (Bowhng  Green  Town- 
ship) bonds  were  awarded,  it  is  stated,  to  the  Bucyrus  City 
Bank  for  $4,024,  the  price  thus  being  105.894. 

P-Marion  County  (P.  0.  Palmyra),  Mo. — Bonds  Not  to  Be 
Re-Offered  at  Present. — We  are  advised  that  the  $35,000 
bonds  (the  unsold  portion  of  the  issue  of  $75,000  4%  coupon 
infirmary  bonds  mentioned  in  V.  87,  p.  432)  wiU  probably 
not|te  re-offered  for  sale  before  the  first  of  next  year. 

Marshall,  Tex. — Price  Paid  for  Bonds. — Papers  state  that 
the  price  realized  on  $85,000  street-paving  bonds  sold  re- 
cently (V.  87,  p.  562)  was  par  and  accrued  interest. 
US-Maryland  (State).— Sonds  Not  Yet  Sold.—Vp  to  Sept.  9 
nojaward  had  yet  been  made  of  the  $400,000  bonds,  the  un- 
soldi-portion  of  the  issue  of  $500,000  S}4%  10-15-year  (op- 
tional) coupon  "State  Roads  Loan"  bonds  mentioned  in 
V.87,  p.  367. 

Mayes  County  School  District  No.  1,  Okla. — Bond  Sale. — 
TheS  Farwell  Trust  Co.  of  Chicago  was  recently  awarded 
$25,000  6%  school-house  bonds.  Denomination  $500. 
Date  Aug.  18  1908.  Interest  Jan.  and  July  at  the  fiscal 
agency  of  Oklahoma  in  New  York  City.  Maturity  July  1 
1928.     Total  debt,  this  issue. 

F  Mayfield  School  District  (P.  O.  Mayfield),  Graves  County, 
Ky. — Bond  Election  Proposed. — The  Board  of  Education 
proposes  to  hold  an  election,  it  is  reported,  to  vote  on  the 
issuance  of  $75,000  graded -school-building  bonds. 
P^  Mecklenburg  County  (P.  O.  Boydton),  Va. — -Description 
of  Bonds. — -The  $60,000  macadam -road  bondsvotedon  Aug.  8 
(V.  87,*p.  497)  will  carry  annual  interest  at  |the  rate  of  5% 
and  be  in  denomination  of  $1,000.  Maturity  on  Aug.  1  as 
follows:  $500  yearly  from  1911  to  1920  inclusive,  $1,000  year- 


,500  yearly  from  1931 


iy  from  1921  to  1930  inclusive  and 
to  1960  inclusive. 

Medford,  Middlesex  County,  TUl&ss.— Description  of  Bonds. 
—We  are  informed  that  the  $40,000  4%  20-year  coupon 
school-house  bonds  awarded  on  Sept.  8  to  Estabrook  &  Co. 
of  Boston  at  104.815  (V.  87,  p.  697)  are  in  denomination  of 
$1,000  each  and  are  dated  Aug.  1  1908.  The  sale  was  made 
on  an  interest  basis  of  about  3.659%.  These  securities  are 
part  of  an  authorized  issue  of  $95,000  bonds.  Interest  semi- 
annually at  the  National  Shawmut  Bank  in  Boston.  Bonds 
are  tax-exempt. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond 
Offering. — Proposals  will  be  received  umil  12  m.  Oct.  1  by 
T.  J.  Kauffman,  County  Auditor,  for  $3,900  4%  Sycamore 
Ditch  improvement  bonds.  Authority  Section  4479  Revised 
Statutes.  Denomination  $650.  Date  Oct.  1  1908.  Interest 
June  1  and  Dec.  1  at  the  County  Treasurer's  office.  Maturity 
part  each  year  beginning  1909.  Bid  must  be  unconditional 
and  be  accompanied  by  a  certified  check  for  $200  on  a  national 
bank  or  trust  company,  and  made  payable  to  the  County 
Commissioners.     Dehvery    Oct.    1    1908. 

Montreal,  Que. — Roman  Catholic  School  District. — Deben- 
ture Sale. — -R.  W  .  Smith  has  been  awarded,  according  to  re- 
ports, $250,000  debentures  at  94.50. 

Morrow  County  (P.  O.  Mt.  Gilead),  Ohio. — Bond  Sale. — 
On  Sept.  18  the  three  issues  of  43^2%  coupon  road-improve- 
ment bonds  described  in  V.  87,  p.  766,  were  awarded  as 
follows:  $11,446  69  Denmark  Road  bonds  to  the  National 
Bank  of  Morrow  County  in  Denmark  for  $11,657  69  and 
the  $12,590  19  Garverick  Road  and  $14,055  60  Nichols 
Road  bonds  to  the  Mt.  Gilead  National  Bank  of  Mt.  Gilead 
for  $12,885  86  and  $14,336  60  respectively.  Purchasers  to 
pay  accrued  interest.     The  following  bids  were  also  received: 

Premium.  1  Premium. 

Wollenbergrer  &  Co..  ChiC-.*$817  00  New  First  Nat.  Bk.,  Golum--$621  50 
Citizens'  Sav.  &  L.  Co.,  Mans  721  00  |  Weil,  Roth  &  Co.,  Cincinnati.  572  00 
Hayden,  Miller  &  Co.,  Clev--   670  00|  Seasongood  &  Mayer,  Cin.-.   563  76 

*  Bid  said  to  be  irregular;   therefore  rejected. 

Part  of  each  issue  matures  every  six  months  from  March  1 
1909  to   Sept.   1   1918  inclusive. 

Morton,  Man. — Debenture  Sale. — ^The  Dominion  Securities 
Cori^oration,  Ltd.,  of  Toronto,  was  the  successful  bidder  on 
Sept.  19  for  the  $30,000  4%  20-year  tele  phone-system -con- 
struction debentures  described  in  last  week's  issue. 

Newark,  N.  J.— Bond  Sale.— On  Sept.  22  the  $1,361,000 
school  and  the  $200,000  track-elevation  4%  40-50-year 
(optional)  registered  or  coupon  bonds  described  in  V.  87, 
p.  767,  were  awarded,  the  former  to  Kountze  Bros.,  and  the 
latter  to  N.  W.  Halsey  &  Co.,  both  of  New  York  City.  The 
price  paid  for  the  former  issue  was  101 .5334 — a  basis  of  about 
3.925%  to  the  optional  date  and  about  3.93%  to  full  matur- 
ity; while  the  price  paid  for  the  latter  issue  was  101.577 — a 
basis  of  about  3.922%  to  the  optional  date  and  about  3.928% 
to  full  maturity.     A  hst  of  the  bids  received  follows: 

$1,361,000 
School 
Bonds. 

Kountze  Bros.,  New  York 101.5334 

N.  W.  Halsey  &  Co.,  New  York 

Harvey  Fisk  &  Sons,  A.  B.  Leach  &Co.,  New  York--101.279 

Moflfat  &  White,  New  York 101.277 

J.  S.  Rlppel,  Newark 101.25 

R.  L.  Day  &  Co.,  New  York 101-191 

O'Connor  &  Kahler,  New  York 100.29 

Prudential  Life  Ins.  Co.,  Newark  (for  $1,000,000)    -.101.267  

George  E.  Bennett  (for  $5,000  bonds) 102.00  

J.  S.  Bache  &  Co..   New  York 101.531 

New  Mexico  (Territory  oi).—Bond  SaZe.— The  $40,000  4% 
20-30-year  (optional)  coupon  armory-building  bonds,  bids 
for  which  were  received  on  Sept.  5  (V.  87,  p.  697),  were 
awarded  to  Spitzer  &  Co.  of  Toledo  at  par  and  accrued  inter- 
est less  a  commission  of  $325. 

Newport,  Ky. — Bond  Election  Postponed. — The  question 
of  issuing  the  $100,000  4%  30-year  water-works  improve- 
ment bonds  mentioned  in  V.  87,  p.  633,  will  not  be  voted 
upon  at  the  general  election  next  November  as  was  at  first 
expected.  The  postponement  is  the  result  of  a  meeting 
of  the  Ways  and  Means  Committee  of  the  General  Council 
held  Sept.  16,  when  it  was  decided  to  refer  the  matter  to 
the  Ways  and  Means  Committee  of  1909. 

Newton  (P.  O.  West  Newton),  Mass.— 5ond  Sale.— On 
Sept.  24  $27,000  4%  1-27-year  (serial)  sewer  bonds  were 
awarded  to  Blodget,  Merritt  &  Co.  of  Boston  at  103.887— 
a  basis  of  about  3.644%.  A  list  of  the  proposals  received 
follows: 


$200,000 
Track 
Bonds. 
101.5334 
101.577 
101.279 
101.277 
101.25 
101.191 
100.35 


Blake  Bros.  &Go..  Boston. .103.07 
Perry,  Coffin  &  Burr,  Bos. .102.9881 
Merrill,  Oldham  &Co.,  Bos. 102.83 
E.M.Farnsworth&Co..  Bos. .102.78 
C.  B.  Denison  &  Co.,  Cleve.102.77 
Jackon  &  Curtis,  Boston. .102.72 
Parkinson  &  Burr,  Boston. .102. 67 


Blodgett  Merritt  &  Co.,  Bos.  103. 887 
R.  L.  Day  &  Co.,  Boston. ..103. 58 
N.  W.  Harris  &  Co.,  Boston. 103. 41 
E.H. Rollins  &  Sons,  Boston. 103. 276 
Crocker  &  Fisher,  Boston. ..103.273 

Estabrook  &Co.,  Boston 103.21 

A.  B.  Leach  &  Co..  Boston. .103. 19 
Adams  &Co.,  Boston .103.13 

Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annual. 

New  York  City. — Revenue  Bond  Sale.  — On  Sept.  24  Harvey 
Fisk  &  Sons  of  this  city  purchased  $10,000,000  3-months 
revenue  bonds  on  a  2 7^%  basis. 

Ninga  School  District  No.  485  (P.  O.TNinga),  Man.— 
Debenture  Sale. — On  Aug.  15  $7,000  6%  20-year  school- 
building  debentures  were  awarded  to  Nay  &  James  of  Regina 
for  $6,803— the  price  thus  being  97.185.  Date  Sept.  1  1908. 
Interest  annually  on  Feb.  1. 
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Ninety-Six  School  District  No.  13  (P.  0.  Ninety-Six), 
Greenwood  County,  S.  C. — Bond  Offering. — Proposals  will 
be  received  until  4p.m.  Sept.  28  by  R.  W.  Townsend,  Clerk 
Board  of  School  Trustees,  for  the  $12,000  6%  school- 
building  bonds  voted  on  July  20.  Date  Oct.  1  1908.  Inter- 
est semi-annually  in  New  York  City.  Maturitj^  Oct.  1  1928. 
Certified  check  for  SoOO,  payable  to  the  Clerk  of  the  Board 
of  School  Trustees,  is  required.  Purchaser  to  furnish  blank 
bonds  and   paj-  accrued  interest. 

Norwich,  N.  Y. — Bond  Offering. — J.  C.  Robinson,  Village 
Clerk,  will  offer  at  pubhc  auction  at  10:30  a.  m.  Sept.  30 
$20,000  4%  coupon  or  registered  fire-house-repair  bonds. 
Authority  Chapter  374,  Laws  of  1895.  Denomination  $500. 
Date  Aug.  1  1908.  Interest  semi-annual.  Maturity  $2,000 
yearly  on  Aug.  1  from  1912  to  1921  inclusive. 

Norwood,  Mass. — Description  of  Bonds. — We  are  informed 
by  the  To\™  Treasurer  that  the  $40,000  4%  1-40-year 
(serial)  sewer  bonds  recently  awarded  to  Estabrook  &  Co. 
of  Boston  at  104.17  (V.  87,  p.  767)  are  in  denomination  of 
SI  ,000  each  and  are  dated  Aug.  1  1908.  Interest  semi- 
annual. 

Oakland,  Cal. — Bond  Election  Proposed. — This  city  has 
under  consideration  the  holding  of  an  election  to  vote  on  the 
issuance  of  bonds.  The  Deputy-Auditor  advises  us,  how- 
ever, that,  owing  to  a  difference  of  opinion  as  to  the  amount 
of  bonds  to  be  issued,  it  may  be  some  time  before  the  election 
is  held. 

Oakley  (P.  0.  Cincinnati),  Ohio. — Bond  Sale. — On  Sept.  8 
the  following  bonds  were  awarded  to  Seasongood  &  Mayer 
of  Cincinnati: 

$1,194  60  5%  sidewalk-improvement  assessment  bonds  for  $2,025  (104.06) 
— a  basis  of  about  4.15%.  Denomination  $200,  except  one 
bond  of  $146  61 .  Maturity  $146  61  on  Aug.  1  1909  and  $200 
yearly  on  Aug.  1  from  1910  to  1918  inclusive. 
750  00  4  H  %  Webster  Avenue  sewer-construction  bonds  for  $792  45 
(105.66) — a  basis  of  about  4.076%.  Maturity  Aug.  1  1928. 
5,883  38  5%  street-improvement  assessment  bonds  for  $6,119  75  (104.- 
1418) — a  basis  of  about  4.15?o.  Denomination  $600,  except 
one  bond  of  $488  34. 

The  above  bonds  are  dated  Aug.  1  1908.     Interest  annual. 

Omaha  School  District  (P.  0.  Omaha),  Douglas  County, 
Neh.—Bond  Sale.— The  $250,000  4^  oVo  school-building- 
addition  bonds,  bids  for  which  were  received  on  Sept.  15 
(V.  87,  p.  7G7),  were  awarded  on  Sept.  21  to  the  Harris  Trust 
&  Savings  Bank  of  Chicago  and  the  Wm .  R.  Compton  Bond 
&  Mortgage  Co.  of  St.  Louis  at  their  joint  bid  of  105.32  and 
accrued  interest. 

Orange  County  (P.  0.  Orange),  Tex. — Bonds  Registered. — ■ 
On  Sept.  14  the  State  Comptroller  registered  $1,980  5%  10- 
40-year  (optional)' court-house  and  jail-repair  bonds. 

Owen  Sound,  Ont. — No  Action  Yet  Taken. — -The  City 
Treasurer  writes  us  under  date  of  Sept.  9  that  he  is  "not  yet 
in  a  po.sition  to  sell"  the  $12,000  5%  20-year  concrete-arch- 
bridge-con.struction  debentures  voted  (V.  87,  p.  305)  on 
July  18.  He  adds,  however,  that  as  the  bridge  is  co.sting 
less  than  was  at  first  estimated,  the  city  in  all  probability 
will  not  issue  more  than  $10,000  of  the  debentures  voted. 

Palo  Pinto  County  Common  School  District  No.  2,  Tex. — 
Bonds  Registered. — The  State  Comptroller  on  Sept.  17  regis- 
tered $3,000  5%  15-20-year  (optional)  school-house  bonds. 

Parnassus  School  District  (P.  O.  Parnassus),  Westmore- 
land County,  Pa. — Bond  Sale. — This  district  recently  sold 
$8,500  5%  school  bonds  to  Darr,  Luke  &  Moore  of  Pitts- 
burgh.    Bonds  are  exempt  from  State  tax. 

Peel  County,  Ont. — Debenture  Sale. — -This  county  recently 
sold  ,$34,709  96  4%  debentures  to  the  Ontario  Securities 
Corporation,  Ltd.,  of  Toronto.  Maturity  part  yearly  from 
1930  to   19.36  inclusive. 

Perry  Township  (P.  O.  Salem),  Columbiana  Coimty,  Ohio. 

— Bond  Sale. — On  Sept.  17  an  issue  of  $1,945  64  5%  coupon 
funding  bonds  was  disposed  of  to  Chester  Hartyell  and  G.  W. 
Gardner,  both  of  Salem,  as  foUows:  $1,545  64  at  par  and 
$400  at  100.50.  A  bid  at  par  was  also  received  from  H.  W. 
Young  of  Salem.  Denomination  $100,  except  one  bond  of 
$145  64.  Date  Sept.  17  1908.  Interest  annual.  Maturity 
one-fourth  yearly  on  Sept.  17  from  1909  to  1912  inclusive. 

Perth,  Ont. — Debenture  Sale. — Wm  ,  C.  Brent  of  Toronto 
has  purchased  $7,979  5%  local-improvement  debentures  ma- 
turing part  yearly  for  thirty  years. 

Philippi,  Barbour  County,  W.  Ya.—Bond  Sale. — The 
$16,000  street-paving  bonds  recently  voted  (V.  87,  p.  433) 
have  been  sold. 

Phoenixville,  Pa. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  29  by  Jonathan  Davis,  Chairman 
Finance  Committee,  for  $15,000  refimding  and  $35,000 
paving  4%  bonds.  Denomination  $1,000.  Interest  payable 
at  the  Borough  Treasurer's  office.  Maturity  $15,000  in 
fifteen  years,  subject  to  call  after  ten  years,  $10,000  in 
twenty  years,  subject  to  call  after  fifteen  years,  $15,000  in 
twenty-five  years,  subject  to  call  after  twenty  years,  $10,000 
in  thirty  years,  subject  to  call  after  twenty  -five  years. 

Pierce  School  District  No.  94  (P.  O.  Pierce),  Idaho. — Bonds 
Withdrawn  from  the  Market. — The  Clerk  of  the  Board  of  Edu- 
action  advises  us  that  the  Clearwater  Timber  Co.  has  en- 
joined this  district  from  selhng  the  $10,000  bonds  offered 
without  success  (V.  87,  p.  184)  on  June  20. 

Piscataway  Township  School  District  (P.O.  New  Market), 

N.  J. — Bond  Sale. — An  issue  of  $14,000  5%  1-14-year  (.serial) 

bonds  offered  on  Sept.  15  was  bought  by  five   investors  at 


102.50— a  basis  of  about  4.602%.  Denomination  $1,000. 
Date  Sept.  1  1908.      Interest  .semi-annual. 

Pittsburgh,  Pa. — Thirty-Seventh  Ward  School  Sub-Dis- 
trict.— Bond  Election. — On  Nov.  3  a  proposition  to  i.ssue 
$75,000  school-building  bonds  will  be  submitted  to  the  voters 
of  this  district. 

Pittsfield,  Berkshire  County,  Mass. ^So/w/s  Authorized. — • 
On  Sept.  21  the  Board  of  Aldermen  authorized  the  issuance 
of  $100,000  20-year  refunding  water  bonds  at  not  exceeding 
4%  interest.     Date  Dec.  1  1908. 

Plainview,  Hale  County,  Tex. — Bonds  Voted. — Of  a 
total  of  107  votes  cast  at  an  election  held  Aug.  22,  99  were 
in  favor  of  propositions  to  issue  $12,000  sewer  and  $16,000 
water-works    5%    15-40-j'ear    (optional)    bonds. 

Platte,  Charles  Mix  County,  S.  D. — Bond  Sale. — The  only 
bid  received  on  Sept.  18  for  the  $16,000  5%  20-year  coupon 
water-works  bonds  described  in  V.  87,  p.  767,  was  one  of 
$16,012  50  (100.078),  .submitted  by  Coffin  &  Crawford  of 
Chicago.     This  offer  was  accepted.  ' 

Pleasant  Hill,  Miami  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  28  by  C.  Roy 
Coppock,  Village  Clerk,  for  $16,000  5%  water-works  bonds. 
Authority,  Sections  2835,  2835b,  2836  and  2837,  Revised 
Statutes.  Denomination  $500.  Date  Sept.  1  1908.  Inter- 
est semi-annual.  Maturity  $500  on  March  1  1909,  $500  on 
Sept.  1  from  1910  to  1920  inclusive  and  $500  each  six 
months  from  March  1  1921  to  Sept.  1  1930.  Certified  check 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Vil- 
lage Treasurer,  is  required.  Purchaser  to  pay  accrued  in- 
terest. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bonds  Au- 
thorized.— Local  papers  report  that  an  ordinance  providing 
for  the  issuance  of  $5,800  4%  .30-year  water-main-extension 
bonds  was  passed  at  a  meeting  of  the  Village  Council  held 
Sept.  2. 

Polk  County  (P.  0.  Crookston),  Minn. — Bond  Sale. — We 
have  just  been  advised  that  on  July  1  $29,200  4%  regis- 
tered drainage  bonds  were  disposed  of.  Interest  annually 
in  July  at  the  State  Treasurer's  office.  Maturity  part  yearly 
on  July  1  from  1913  to  1917  inclusive.  j^ 

Polk  County  Common  School  District  No.  15,  Tex. — 
Bonds  Not  Sold. — No  award  has  j^et  been  made  of  the  issue 
of  $3,000  5%  15-year  bonds  registered  by  the  State  Comp- 
troller (V.  87,  p.  369)  on  July  29.  Denomination  $500. 
Date  April  10  1908.     Interest  annual. 

Pontotoc  County  School  District  No.  3,  Okla. — Bonds 
Offered  to  Investors. — -An  issue  of  $6,000  6%  20-year  school- 
hou.se  bonds  of  this  district  is  being  offered  for  sale  by  the 
Farwell  Trust  Co.  of  Chicago.  Denomination  $500.  Date 
May  25  1908.  Interest  Jan.  and  July  at  the  fiscal  agency 
of  the  State  of  Oklahoma  in  New  York  City.  The  district 
has  no  other  debt. 

Poplarville,  Miss. — Price  Paid  for  Bonds. — The  price  paid 
for  the  $10,000  6%  20-year  additional-water-works  and  elec- 
tric-light bonds  awarded  on  July  1  to  John  Nuveen  &  Co.  of 
Chicago  (V.  87,  p.  498)  was  par.  Denomination  $1,000. 
Date  July  1  1908.     Itnerest  semi-annual. 

Prescott  School  District  No.  1,  Yavapai  County,  Ariz. — 
Bond  Sale.— On  Sept.  16  the  $.30,000  5%  gold  coupon  bonds 
described  in  V.  87,  p.  698,  were  awarded  to  Jno.  Lawler  at 
102  and  accrued  interest.     Following  are  the  bids: 

Jno.  Lawler $30,600  IWoodln.    MoNear    &   Moore, 

A.  B.  Leach  &  Co.,  Chicago.. a30, 982  I     Chicago . $30,158 

Prov.  Sav.Bk.&Tr.Co.,Clnc.   30,161  |S.  A.  Kean,  Chicago &30,150 

a  Interest  to  be  payable  semi-annually,  b  Rate  of  Interest  to  be  raised 
to  bViYo. 

Maturity  $1,000  in  1913,  $1,000  from  1915  to  1920  inclu- 
sive, $3,000  from  1921  to  1927  inclusive  and  $2,000  in  1928. 

Prince  Edward  Island  (Province  of). — Debenture  Sale. — 
This  province  recently  disposed  of  $40,000  4%  coupon  de- 
bentures to  Wood,  Gundy  &  Co.  of  Toronto.  Interest  semi- 
annually at  any  branch  of  the  Bank  of  Montreal  in  Canada. 
Maturity  30  years. 

Red  Deer,  Alberta. — Debenture  Sale. — This  town  has 
awarded  to  Wm.  C.  Brent  of  Toronto  6%  debentures  for  the 
foUowing  purposes:  $6,000  for  a  hospital  grant,  $5,000  for 
fire  purposes  and  $2,300  to  purchase  land.  Maturity  part 
yearly  for  twenty  years. 

Redlands  School  District,  San  Bernardino  County,  Cal. — 

Bond  Sale. — An  issue  of  $50,000  5%  15-24-3^ear  (serial) 
gold  coupon  bonds  offered  on  Sept.  21  has  been  awarded  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago  at  100.65.  De- 
nomination $1,000.  Date  Aug.  24  1908.  Interest  annually 
at  the  County  Treasurer's  office. 

Red  Lodge,  Mont. — Bonds  Not  Sold. — Up  to  Sept.  8  no 
award  had  been  made  of  the  $30,000  5%  10-20-year  (op- 
tional) coupon  sewer-system -construction  bonds  offered  on 
Aug.  27  and  described  in  V.  87,  p.  434.  The  City  Clerk 
advises  us,  however,  that  the  bonds  will  probably  be  re- 
advertised  for  sale  very  shortly.  Interest  is  payable  at  the 
Red  Lodge  State  Bank  of  Red  Lodge . 

Rensselaer,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Oct.  3  by  P.  J.  Gomph,  City  Treasurer, 
for  the  following  4%  registered  bonds: 

$6,000  fire-house  and  site-purchase  bonds.     Maturity  $500  yearly  on  Oct. 
15  from  1909  to  1920  inclusive. 
8,500  flre-department-iraprovement    bonds.     Maturity    $500    yearly    on 
Oct.  15  from  1909  to  1925  Inclusive. 
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The  above  bonds  are  in  denomination  of  $500  each  and 
are  dated  Oct.  15  1908.  Interest  semi-annual.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required. 

Richmond  (P.  O.  Ebvirne),  B.  C. — Debenture  Sale. — The 
$8,000  5%  2U-year  coupon  school  debentures  offered  on  Sept. 1, 
and  described  in  V.  87,  p.  563,  have  been  purchased  Ijy  Wm. 
C.  Brent  of  Toronto  at  92.737  and  accrued  interest.  The 
following  bids  were  received: 

Wm.  C.  Brent,  Toronto $7.419|M.  Aldon  &  Lalng 56  750 

A.  E.  Ames  &  Co..  Toronto..-   7,210| 

Richmond,  Ray  County,  Mo. — Bond  Sale. — The  .$8,000 
5%  funding  bonds  recently  registered  by  the  State  Auditor 
(V.  87,  p.  3{)9)  have  been  purchased  by  the  H.  P.  Wright 
Investment  Co.  of  Kansas  Citj''. 

Ridgeville  Special  School  District  (P.  O.  Ridgeville), 
Ohio. — Bond  Sale. — The  First  National  Bank  of  Wauseon 
was  the  successful  bidder  for  $1,000  6%  bonds  offered  on 
Sept.  14. 

Rochester,  N.  Y.—Note  Sale.— The  $200,000l8-months 
notes  offered  on  Sept.  18  (V.  87,  p.  698)  were  sold  to  Gold- 
man, Sachs  &  Co.  of  New  York  City  at  43/^%  interest  and 
$7  50  premium.  P 

Sacramento,  Sacramento  County,  Cal. — Bo7id  Sale. — We 
have  ju.st  been  advi.sed  that  the  .$200,000  4%  1-40-year 
(serial)  gold  coupon  sewer  bonds  offered  on  July  13  and  de- 
scribed in  V.  87,  p.  119,  have  been  sold.  Bonds  are  free 
from  all  taxes.  113 

St.  Louis,  Que. — Purchaser  of  Debentures . — We  are  advised 
that  Hanson  Bros,  of  Montreal  were  the  purchasers  of  the 
$625,000  43^%  40-year  debentures  sold  on  Aug.  4.'«;|See 
V.  87,  p.  634.  The  price  paid  for  the  issue  was  98.05. 
The.se  securities  are  issued  for  the  redemption  of  the  floating 
debt  and  for  local  improvements.  Denomination  $1,000. 
Date  Aug.  15  1908.  Interest  semi-annually  in^May  and 
November.  'm^^  ^ 

St.  Petersburg,  Tla..—Bond  Sale. — On  Sept .f  10  the  $7,000 
pumping-station  and  the  $5,000  crosswalk  6%f20-30-year 
(optional)  gold  coupon  bonds  described  in  V.  87,  p.  499, 
were  awarded  to  the  National  Bank  of£St.|Petersburg|at 
102.916.     Following  are  the  bids: 


Nat.  Bk.  of  St.lPetersburg. -512,350  [W.  J.  Hayes  &  Sons,  Cleve..$12,000 

S.  A.  Kean,  Chicago *12,637  Alb.  Kleybolte  &  Co.,  Cln..  .al2,000 

C.  H.  Coffin,  Chicago *12,121  I  \\  oodin,McNear&Moore,Chic.all,400 

rirst_Nat.  Bank,lCleveIand.^|l^j0^^^jg^^^  ,^^_^ 

*  Bid  not  accompanied  by„lhe  reiiuircd  certlfledjcheck.  o  Received  too 
late  to  be  considered. 

A  proposal  was  also  received  from  the  New  First  National 
Bank  of  Columbus. 

Santa  Paula,  CaA.—Bond  Sale.— On  Sept.  14  $7,000  5% 
gold  coupon  improvement  bonds  were  awarded  to  the  First 
National  Bank  of  Santa  Paula  at  100.50  and  accrued  interest. 
A  bid  of  $7,050  and  accrued  interest  was  also  received  from 
the  Los  Angeles  Trust  Co.  of  Los  Angeles,  but  as  it  was  con- 
ditional, it  was  not  considered.  Denomination  $500.  Date 
Sept.  1  1908.  Interest  Jan.  1  and  July  1  at  the  City  Treas- 
urer's office.  Maturity  $1,000  yearly  on  Jan.  1  from  1909 
to  1915  inclusive. 

Santa  Ynez  Valley  Union  High  School  District,  Santa 
Barbara  County,  Cal. — Bond  Sale. — ^On  Sept.  8  the  $15,000 
6%  1-15-year  (serial)  bonds  described  in  V.  87,  p.  635,  were 
awarded  to  the  State  Board  of  Examiners  at  107.38  and  ac- 
crued interest — a  basis  of  about  4.875% . 

Schenectady,  N.  Y. — Certificate  Sale. — On  Sept.  25  the 
$200,000  certificates  of  indebtedness  described  in  V.  87, 
p.  768,  were  awarded  to  Bond  &  Goodwin  of  New  York  City 
at  100.0025  for  3.80s.     Maturity  Feb.  5  1909. 

Scio,  Ohio.— fionci  Sale.— On  Sept.  22  the  $25,000  43^% 
1-20-year  (serial)  coupon  street-improvement  bonds  de- 
scribed in  V.  87,  p.  563,  were  awarded  to  the  Rudolph 
Kleybolte  Co.,  Inc.,  of  Cincinnati  at  103.52  and  accrued 
interest — a  basis  of  about  4.085%.  The  bids  received 
were  as  follows: 
Rudolph    Kleybolte    Co.,  IHayden,     Miller     &     Co., 

Inc.,  Cincinnati $25,880  00  I     Cleveland $25,533  00 

Western- German     Bank,  INew  First  National  Bank, 

Cincinnati    25,76150  1     Columbus 25,522  00 

Otis  &  Hough,  Cleveland-   25,715  00  |W.  R.  Todd  &  Co.,  Cine.   25,511  00 
Mansfield    Savings    Bank,  |A.  Kleybolte  &  Co.,  Cinc-   25,450  00 

Mansfield 25,627  50  IHogue   Bros.    &  Co.,   Scio 

W.J.  Hayes&  Sons,  Clev.    25,540  00  1      (for  $1  3,250  bonds) 13.552  18 

Springfield,  Mass. — Bond  Offering. — Proposals  vdll  be  re- 
ceived until  12  m.  Sept.  30  by  EHphalet  T.  Tifft,  City  Trea.s- 
urer,  for  the  following  bonds: 


NEW    LOANS 


New  Jersey 
Essex  County  Bonds* 


The  Board  of  Chosen  Freeholders  of 
the  County  of  Essex,  New  Jersey,  in- 
vites proposals  fof  the  purchase  of 
$631,000  ESSEX  COUNTY  BONDS,  in 
denomination  of  $1,000  each,  interest 
coupons  at  4  per  cent  per  anniun,  paya- 
ble Oct.  1  and  April  1,  principal  and 
interest  payable  in  gold.  Bonds  paya- 
ble Oct.  1  1948  to  wit:  $431,000  for 
County  Hospital  Purposes  and  $200,000 
for  Park  Purposes. 

The  Bonds  will  bear  interest  from 
Oct.  1  1908,  and  the  purchaser  must 
pay  interest  accrued  to  date  of  deUvery. 

Sealed  proposals  will  be  received  by 
the  Finance  Committee  of  the  Board  of 
Chosen  Freeholders,  at  a  meeting  to  be 
held  by  said  Committee,  at  the  Free- 
holders' room  in  the  Court  House  at 
Newark,  N.  J.,  on  Wednesday,  Sept.  30, 
1908,  at  3  o'clock  p.  m.,  which  meeting 
will  remain  open  for  tlae  reception  of 
proposals  until  3:30  p.  m.  Each  pro- 
posal shall  state  the  amount  of  bid  in 
words  and  figures,  and  must  be  accom- 
panied by  certified  checks  for  $6,000, 
to  wit:  $4,000  on  account  of  Hospital 
Bonds  and  $2,000  on  account  of  Park 
Bonds,  wdiich  will  be  applicable  on 
account  of  purcha.se  money  of  bonds, 
and  forfeited  by  successful  bidder  who 
afterwards  fails  to  take  the  bonds. 
Copies  of  proceedings  will  be  furnished 
to  successful  bidders,  but  proposals 
must  be  unconditional. 

The  Finance  Committee  reserves  the 
right  to  reject  any  and  aU  proposals, 
if,  in  its  judgment  the  interest  of  the 
County  requires  such  action. 

The  Bonds  wiU  be  ready  for  delivery 
on  Oct.  15  1908. 

By  order  of 

FINANCE  COMMITTEE. 
Nathaniel  J.  Ward,  Chairman. 


NEW  LOANS. 


S87l,000  4'/i%  Bonds  of  the 

COUNTY  OF  HUDSON,  NEW  JERSEY 

'-■*  By  virtue  of  resolutions  of  the  Board  of  Chosen  Freeholders  of  the  County  of  Hudson,  State  of 
New  Jersey,  passed  at  the  meetings  held  Thursday,  July  2,  1908,  and  September  3,  l'J08,  sealed  bids 
and  proposals  will  be  received  and  opened  at  the  meeting  of  said  Board  to  be  held  In  the  Court  House, 
Jersey  City,  on 

THURSDAY,  OCTOBER  L  1908, 

at  4  o'clock  P.  M 

for  the  sale  of  the  following  issues  of  bonds: 

$350,000  NEW  VIADUCT  BONDS 

$350,000  NEW    NEWARK  AVE.  BRIDGE   BONDS  and 

$100,000  BOULEVARD   REPAIR   BONDS 

■■'Sil  All  of  said  Issues  to  be  COUPON  bonds  in  denominations  of  not  less  than  $1 ,000  each,  and  to  ruB 
for  a  period  of  THIRTY  years. 

$55,000  ASYLUM   ADDITIONAL  BONDS 

in  one  or  more  REGISTERED  bonds,  to  run  for  a  period  of  TEN  years. 

$16,000  NEW  AVENUE  C   BRIDGE  BONDS 

in  one  or  more  REGISTERED  bonds,  to  ran  for  a  period  of  TWENTY  years. 

MAII  of  said  bonds  to  bear  date  October  1,  1908.  with  interest  at  4H  per  centum  per  annum, 
payable  semi-annually,  and  to  be  sold  for  not  less  than  par  and   accrued  interest.  -v       -i 

■  Each  proposal  c  b  d  must  be  enclosed  In  a  sealed  envelope,  endorsed  "Proposals  for  Bonds,"  and 
to  be  accompanied  by  a  certified  checl<,  enclosed  therein,  drawn  to  the  order  of  Stephen  M.  Eean. 
County.Collector,  on  some  National  Bank  or  Trust  Company,  or  cash  in  the  sum  of  one.{l)tPer  centum 
of  the  total  amount  of  the  bid.  '."-. ajj 

1    Bidders  may  bid  for  the  whole  or  any  part  of  the  Issue.  '^^m         POB  ''»«j 

'  Thet'Board  reserves  the  right  to  reject  any  or  all  bids  If  It  be  deemed  for  the  best  interests  of  the 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  Freeholders. 

WALTER  O'MARA.  Clerk. 

Bidders  will  please  furnish  certified  check  Instead  of  cash.  If  convenient. 


Albert  Kleybolte  &  Co  , 

409   Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    HIjcU-Grade     Pnbllc    Service 
Securities 

Corre.spondence  Solicited. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 
83  WALL  STREET         -        -        NEW  YORK 


The  United  States  Life 
Insurance  Co. 

Iir   THE  CITY  OF  NEW  TOBK 
Issues  Guaranteed  Contracti 

JOHN  P.  MUNN,  M.D.,  President 

Finance  Committee 

lAUES   R.   PLUM - I.««th«» 

CLARETNCE  H.  KELSEY,  Pren.  TltteQuar.  *  Tx.  Co. 
WM.  H.    PORTER,   Prefl.   Chemical   National   Bank 


Good  men.  whether  experienced  In  life  losuraae* 
or  not.  may  make  direct  contracts  with  this  Ooia- 
p«ny  for  a  limited  terrltorj-  If  d(sslred,  and  secOM 
for  themselves.  In  addlUoo  to  ttrst  year's  oommto- 
slon.  arenewal  Interest  lasurln«r  an  Income  tor  the 
future.  Addres.s  the  Convpany  at  Its  Home  Offloe 
No.   277  Broadway,  New  York  CItv. 
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$160,000  4%'gold  registered  school  and  sewer  loan  of  1908  bonds.  Ma- 
turity $8,000  yearly  on  Oct.  1  from  1909  to  1928  Inclusive. 

50,000  4%  gold  registered  Water  Street  extension  and  rifle-range  loan 
^  bonds.     Maturity  $5,000  yearly  on  Oct.  1  from  1909  to  1918 

■  inclusive. 

20,000  4%Jgold  registered  river-front  loan  bonds.  Maturity  $2,000 
B  yearly  on  Oct.  1  from  1909  to  1918  Inclusive. 

The  above  bonds  will  be  dated  Oct.  1  1908  and  issued  in 
denominations  of  $1,000  or  an}-  multiple  thereof.  Interest 
semi-annually  at  the  Citj'  Treasurer's  office.  Certified  check 
for  1%  of  bonds  bid  for,  made  payable  to  the  "City  of 
Springfield,"  is  required.  Bonds  are  exempt  from  taxation. 
Purchaser  to  pay  accrued  interest.  The  opinion  of  Messrs. 
Storey,  Thorndike,  Pahner  and  Thayer  as  to  the  legality 
of  the  issue  will  be  furnished  to  the  successful  bidder. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere  in  this   Department. 

Springfield,  Ohio.— Bond  Sale.— On.  Sept.  22  the  $15,000 
4%  coupon  hospital-improvement  bonds  described  in  V.  87, 
p.  636,  wore  awarded  to  Breed  &  Harrison  of  Cincinnati 
for  $15,265,  the  price  thus  being  101.766. 

A  hst  of  the  bids  received  follows: 

Breed  &  Harrison,  Gin.. .$15, 265  OOlFarson,  Son  &  Co.,  Chlc-. $15,094  25 
Security  S.B.&Tr.Co.,Tol-  15,168  50  [Cleveland  Tr.  Co.,  Cleve..  15,085  50 
Brighton-Germ. Bk.Co.,Cln.  15,167  50|  A.  Kleybolte  &  Co.,  Cln.-  15.060  00 
R.KleybolteCo.,Inc.,Cln-.   15,135  00| 

All  bidders  offered  accrued  interest  in  addition  to  their 

bids. 

?f  Staples,  Minn. — Certificate  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  5  (date  changed  from  Sept.  29) 
by/F.  W.  Findsen,  City  Clerk,  for  $10,165  6%  street-paving 
certificates.  Denominations  $500  and  $541  25.  Date  Sept. 
15^908.  Interest  Jan.  1.  Maturity  $2,541  25  yearly  on 
Jan.  1  from  1910  to  1913  inclusive. 

Strassburg,  Sask. — Debenture  Offering. — Proposals  will 
be  received  up  to  Oct.  1  by  E.  F.  Stedman,  Secretary-Treas- 
urer, for  $6,000  6%  debentures  for  fire  protection,  fire  hall 
and  Council  Chamber,  drainage  and  sidewalks  and  present 
indebtedness.  Maturit}'^  part  yearlj-  on  Jan.  1  from  1910  to 
1929  inclusive. 


Steubenville,  Ohio.— Bond  Sale.~On  Sept.  10  the  $30,000 
Sewer  District  No.  2  and  the  $9,000  Sewer  District  No.  1 
43^%  bonds,  bids  for  which  were  received  on  Sept.  9  (V.  87, 
p.  769)  were  awarded  the  former  to  the  Western-German 
Bank  of  Cincinnati  for  $30,676  60  (102.255)  and  the  latter 
to  W.  R.  Johnson  of  Steubenville  for  $9,155 — the  price 
thus  being  101.722. 

Sudbury,  Ont.— Debenture  Sale.— An  issue  of  $9,204  5% 
water-and-light-plant  debentures  maturing  part  yearly  for 
nine  years  has  been  awarded  to  G.  A.  Stimson  &  Co.  of 
Toronto. 

Surprise  School  District  (P.O.  Tulare),  Cal. — Bond  Sale. — 
On  Aug.  14  Dr.  S.  C.  Page  of  Visaha  bought  $3,000  7% 
2-7 -year  (serial)  school-house  bonds  at  107.50 — a  basis  of 
about  5.113%.  Denomination  $500.  Date  Aug.  3^1908. 
Interest  annual. 

Tampa,  Fla. — No  Action  Yet  Taken. — The  City  Auditor 
writes  us  under  date  of  Sept.  11  that  no  action  has  yet  been 
taken  in  regard  to  holding  an  election  to  vote  on  the  issuance 
of  approximately  $600,000  bonds  mentioned  in  V.  87,  p.  370, 
for  the  purchase  or  construction  of  a  water-works  plant;  for 
building  a  new  city  hall;  for  widening  the  Lafayette  St. 
bridge ;  for  additional  paving  and  laying  of  sewers  in  the  new 
section,  and  also  for  other  improvements. 

Tegna  School  District,  Stanislaus  County,  Cal. — Bond 
Sale.— The  $3,000  (not  $30,000  as  at  first  reported)  5% 
10-19-year  (serial)  school-building  bonds  offered  on  Sept.  15 
were  awarded  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles 
at  101  and  accrued  interest — a  basis  of  about  4.903%.  A 
bid  of  $3,017  was  also  received  from  James  H.  Adams  &  Co. 
of  Los  Angeles.     Denomination  $300.     Date  Sept.  15  1908. 

Terry  School  District  No.  5  (P.  0.  Terry),  Custer  County, 
Mont. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Oct.  15  for  $15,000  5-10-year  (optional)  school-house 
bonds  at  not  exceeding  6%  interest.  Authority,  vote  of 
54  to  0  at  election  held  Sept.  8.  These  securities  take  the 
place  of  the  $15,000  bonds  which  were  to  have  been  offered 
(V.  87,  p.  370)  on  Aug.  15. 

Tiffin,   Ohio.— Bond   *SaZe.— The   Tiffin   Savings   Bank   o 
Tiffin  on  Sept.  21  bought  the  $9,000  4%  North  Sandusky 
Street  bonds  described  in  V.  87,  p.  769,  for  $9,060  (100.666) 


NEW  LOANS. 


#330,000 

REGISTERED  4%  COLD  BONDS 

City  of  Springfield,   Mass. 

Exempt  from  Taxation  in  Massachusetts 

City  Treasurer's  Office,  Sept.  22,  1908. 

In  pursuance  of  orders  of  the  City  Council,  ap- 
proved by  the  Mayor,  the  undersigned.  Treasurer 
of  the  City  of  Springfield,  will  receive  until  twelve 
o'clock  M.  Wednesday,  September  30,  1908, 
sealed  proposals  for  the  followlng'-described  bonds: 

$160,000  Sciiool  and  Sewer  Loan,  1908 

The  bonds  for  this  loan  will  be  dated  October 

1st,  1908,  and  will  be  payable  $8,000  thereof  on 

the  first  of  October  in  each  of  the  years  1909  to 

1928,   Inclusive,   and   shall   bear  Interest   at   4  % 

er  annum,   payable  semi-annually  on   the   first 

ays  of  April  and  October  each  year. 

$50,000  Water  Street  Extension  and 
Rifle  Range   Loan 

The  bonds  for  this  loan  will  be  dated  October 
1st,  1908,  and  will  be  payable  $5,000  thereof  on 
the  first  of  October  in  each  of  the  years  1909  to 
1918,  Inclusive,  and  shall  bear  Interest  at  4  % 
per  annum,  payable  semi-annually  on  the  first 
days  of  April  and  October  each  year. 

$20,000  River   Front   Loan 

The  bonds  for  this  loan  will  be  dated  October 
l8t,  1908,  and  will  be  payable  $2,000  thereof  on 
the  first  of  October  in  each  of  the  years  1909  to 
1918,  inclusive,  and  shall  bear  interest  at  4% 
per  annum,  payable  semi-annually  on  the  first 
days  of  April  and  October  each  year. 

All  the  loans  vrMl  be  Issued  In  registered  bonds 
of  $1,000  each,  or  any  multiple  thereof.  The 
principal  and  Interest  on  the  bonds  being  made 
payable  at  the  City  Treasurer's  office. 

The  City  Treasurer  transmits  by  mall  Interest  on 
all  registered  bonds. 

Principal  and  interest  on  the  above  Issues  paya- 
blelln  Gold  Coin  of  the  United  States  of  America, 
of  the  present  standard  of  weight  and  fineness, 
or  Its  equivalent. 

Proposals  must  Include  accnied  Interest  to  date 
of  delivery  of  bonds,  and  must  be  accompanied 
by  a  certified  check  for  one  per  cent  of  the  amount 
of  the  bonds  bid  for,  made  payable  to  the  City  of 
Springfield. 

All  proposals  will  be  opened  in  the  Mayor's 
Office,  Wednesday,  September  30.  1908,  at 
twelve  o'clock  M.,  and  the  rU/M  is  reserved  to 
reject  any  and  all  bids. 

Address  proposals  to  the  undersigned.  Indorsed 
"Proposals  for  Sundry  Loans,  1908." 

ELIPHALET  T.  TIFFT. 

City  Treasurer, 
,;.       Springfield,  Maes. 


MISCELLANEOUS. 
Cuban   Securities 

A  SPKCIALTT 

FRANCKE,  THOMPSON  S  R0B6 

Members  X.  Y.  Stook  Exoliange 

43  Exchange  Place 

T«lephoiie  S441  Uanever 


BRANCH  OFFICH 

Orlstol   BttUdlne,    5th   Ato.  and    4:«d   Bt. 

Tiklapboiie  1668  Bryant 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKKRS, 

60  State  Street,  Boston 

36  NA8SAU  8TREST,  NEW  YORK 

STATE,  CITY  &  RAILROAD  BONDS 


The  American  IVIfg.Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New   York. 

PRIMROSE  <&  BRAUN 

New  York  City   Bank,   Trust   and  Fixe 
Insurance  Stocks 

4a  EXCHANQE  PLACE    -     !*EW  YORK 


IVIISCELLANEOUS. 

UyNT,  SAITONSTALL  S  CO., 

AUmbors  e(  Haw  York  Stock  ^LAmmwt 

Investment  Securities 

«•  STATE  STREET 
BOSTOM 


MacDonald,  McCoy  k  Co., 

HUmCIPAL    A  MB    CORFORiTIOK 

BONDS. 

i8z  La  Salle  Street,    Chicago 

BLACKSTAFF    &   CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

UST  OF  SPECIALTIES  ON  REQUEST 

MUNICIPAL  AND  RAILROAD 
BONDS. 

UST   ON   APPUCATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  Balldlng, 
CINCINNATI. 

Batabllakcd  ISKft. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bidldinf ,  C9a«aff« 

CITY    COUNTY  ROMnQ 

AND  TOWNSHIP     "^^'^M^^" 

OTTO  JULIUS  MERKEL 

BROKER 

44    AK9    46    WALL    ST..    NEW    YMtK. 

INVESTMENT  SECURITIES. 

Corresfioadenae  luTltarl 
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and  accrued  interest.  A  bid  of  $9,035  was  also  received 
from  the  Coinniercial  National  Bank  of  Tiffin.  Bonds  are 
dated  Sept.  21  1908  and  mature  on  Sept.  1  as  follows:  $1,000 
in  each  of  the  years  1909,  1914  and  1915  and  $1,500  yearly 
from  1910  to  1913  inclusive. 

Tulsa,  Okla. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  Oct.  12  by  O.  R.  Jones,  City  Clerk,  for  $30,000 
5%  coupon  sewer  bonds.  Denomination  $1,000.  Date 
Oct.  15  1908.  Interest  semi-annually  at  the  National  Bank 
of  Commerce  in  New  York  City.  IMaturity  Oct.  15  1928. 
Certified  check  for  $1 ,500  is  required .  Purchaser  to  furnish 
blank  bonds. 

Tulsa  School  District  No.  2  (P.  0.  Tulsa),  Okla.— Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Oct.  15 
by  H.  O.  McClure,  Secretary  Board  of  Education,  for  $125,- 
000  5%  gold  coupon  school-building  bonds.  Denomination 
$1,000.  Date  Oct.  15  1908.  Interest  semi-annually  at  the 
National  Bank  of  Commerce  in  New  York  City.  Maturity 
Oct.  15  1928.  Bonds  are  tax-exempt.  Certified  check  for 
$2,500,  made  payable  to  the  "School  District  of  Tulsa,"  is 
required .  Purchaser  to  furnish  blank  bonds  at  his  own 
expense. 

Union  County  (P.  0.  Marysville),  Ohio. — Bond  Sale.— 
Reports  state  that  on  Sept.  19  $75,000  5%  road-construction 
bonds  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati 
for  $78,422 — the  price  thus  being  104.562.  Denomination 
$500.     Maturity  part  each  six  months  beginning  March  1908. 

Union  Township  (P.  O.  Rutherford),  Bergen  County,  N.  J. 
— Bond  Election  Proposed. — -This  township  proposes  to  hold 
an  election  to  ascertain  whether  or  not  the  voters  are  in 
favor  of  raising  to  5%  the  interest  rate  on  the  $25,000  30- 
year  gold  coupon  or  registered  water-system-extension 
bonds  offered  without  success  as  43^s  on  Sept.  8.  See 
V.87,  p.  699. 

Urbana,  Middlesex  County,  Va. — No  Action  Yet  Taken. — 
Through  a  letter  received  on  Sept.  21  from  the  Town  Clerk, 
we  learn  that  nothing  has  yet  been  done  in  regard  to  issuing 
the  $8,000  water  and  sewer  bonds  mentioned  in  V.  87,  p.  436. 

Valley  City,  N.  Dak. — Bond  Offering. — Proposals  will  be 
received  until  4p.m.  Oct.  4  (to  be  opened  Oct.  5)  by  Henry 


F.  Halverson,  City  Auditor,  for  .$18,000  refunding  electric- 
hght  bonds  at  not  exceeding  6%  interest.  Authority  vote 
of  186  to  43  at  an  election  held  Aug.  18.  Denomination 
$500.  Maturity  $6,000  in  10  years,  $6,000  in  15  years  and 
$6,000  in  20  years.  Certified  check  for  50%  of  bid,  payable 
to  the  "City  of  Valley  City,"  is  required. 

Vergennes,  Vt. — Bond  Offering. — Proposals  will  be  re- 
ceived by  J.  A.  Harrington,  City  Treasurer,  for  $25,000  4% 
water  bonds.  Interest  April  1  and  Oct.  1  at  the  National 
Bank  of  Vergennes.     Maturity  Oct.  1  1928. 

Walkerton,  Ont. — Debenture  Sale. — This  town  recently 
sold  $2,106  5%  debentures  to  G.  A.  Stimson  &  Co.  of  Tor- 
ronto.     Maturity  part  yearly  for  eleven  years. 

Waynesville,  Haywood  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  6  for  $20,000  to 
$25,000  water-works-improvement  bonds.  Authority  Act 
of  General  Assembly  of  1907.  Interest  semi-annually  at 
place  to  suit  purchaser.  Maturity  30  years.  The  sum  of 
$500  is  required  with  each  bid.  J.  H.  Howell  is  Clerk  of  the 
Board  of  Aldermen. 

Welch,  McDowell  County,  W.  Va. — Bond  Offering. — Pro- 
posals were  asked  for  until  12  m.  yesterday  (Sept.  25)  by 
the  Committee,  I.J.  Rhoades,  W.  C.  Hall  and  W.  O.  Perry, 
for  $21,000  6%  coupon  funding,  refunding  and  street-im- 
provement bonds.  Autliority,  vote  of  105  to  9  at  election 
held  July  22  1908.  Denomination  $500.  Date  Sept.  1  1908. 
Interest  annually  in  Welch  at  the  McDowell  County  National 
Bank.  Maturitj'  Sept.  1  1938,  subject  to  call  after  Sept.  1 
1918.  Bonds  are  free  from  town  taxes.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Weyburn,  Sask. — Debenture  Offering. — -Proposals  will  be 
received  until  12  m.  Oct.  3  by  Geo.  Ross,  Town  Secretary- 
Treasurer,  for  $20,000  5%  coupon  water- works-construction 
debentures.  Date  Sept.  1  1907.  Denomination  $10,000. 
Interest,  commencing  Sept.  1  1908,  payable  annually  at  the 
Union  Bank  of  Canada  in  Weyburn.  Total  debt,  including 
this  issue,  $46,997  06.  Maturity  part  yearly  on  Sept.  1 
from  1913  to  1937  inclusive. 

White  Plains,  N.  Y. — Certificate  Offering. — ^Proposals  will 
be  received  until  8  p.  m.  Oct.  5  by  the  Board  of  Village 


ACCOUNTANTS. 


Arthur  Young  &  Co. 

Certified  Public  Acconntants 

(IliLINOIS) 

New  York,  30  Pine  Street 

Mllwankee,  633  Wells  BIdg 

Chlcaso,  1315  Monadnock  Block 

Hansas  City,  1106  Commerce  Bide. 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY 
Certified   Public  Accountants 

(Pennsylvania) 

Land  Title  Bntldlngr 

PUIL.ADEL,PHIA. 

City  Investinar  Bldg.,  165  Broadway 

NKW  YOKU. 


Fred'k  F.  Judd  &  Co. 

Certified  Public  Accountants 

General  Offices 
140  Nassau  Street,        .         New  York 

Cable  Address:  "Audit" 
Telephone,  5550  Beekman 

JAMES    PARK    &    CO. 

OERTIFIBD   PUBLIC  ACCOUNTANTS 

New  York,  Chicago,  Cincinnati  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTITU 
TIONS,   INDUSTRIAL  AND 
MINING  COMPANIES 
Inyestleatlous,  Financial  Statements, 

Periodical  Audits  and  Accounting 


CERTIFIED  PUBLIC  ACCOUNTANTS 

LITTLE    and   COODMAN 

Telephone  4088  Rector 
Audits.  Investlzalions.  General  Accountlne 
D.  8.  KxpresB  Bids  ,  \t  Rector  St-,  New  Vork 

LOOMIS  OONANT  &  00. 

CERTIFIED   PUBLIC  ACCOUNTANTS 
30  Uroad  Street,  New  York 

Tel.  4958  Broad. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANllC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1908. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  Slst  of  December.  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1907 $3,440,427  06 

Premiums  on  Policies  not  marked  off  1st  January,  1907. 690,719  33 

Total  Marine  Premiums $4,131,146  39 

Premiums  marked  off  from  1st  January,  1907.  to  31st  December,  1907 $3,387,757  38 

■ 

Interest  received  during  the  year $348,234  37 

Rent  less  Taxes  and  Expenses.. 124,935  79       $473.170  16 

Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $607.375  70 

Losses  occurred,  estimated  and  paid  In  1907 1.400,691  49  $2,008,067  19 

Less  Salvages $126,595  24 

Re-Insurances 302,387  66 


428,982  90 

$1,579,084  29 

Returns  of  Premiums. $42,971  10 

Expenses,  Including  oftlcbrs'  salaries  and  clerks'  compensation,  stationery. 

newspapers,  advertisements,  etc $348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,483,622  00 

Special  deposits  In  Banks  &TrustCos.      650,000  00 

Real  Estate  cor.  Wall  &  WllllamSts., 
&  Exchange  Place. $4, 299, 000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4,374,000  00 


Premium  notes  and  Bills  Receivable 
Cash    in    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countries. 
Cash  In  Bank 


1,376,916  51 


185,005  17 
595,353  43 


Aggregating $12,664,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled     $2 

Premiums  on  Unterminated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed. Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  7 

Real  Estate  Reserve  Fund 


058,165  09 
743,389  01 

268,528  75 
122,696  16 


22,334  55 

412,630  00 
270,000  00 


Aggregating $10.897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  totheholci- 
ers  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  ot  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  alter 
Tuesday  the  fifth  of  May  next.  By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV   AMSINCK, 
FRANCIS  M.  BACON, 
JOHN   N.   BEACH. 
WILLIAM    B.    BOULTON. 
VERNON  H.  BROWN. 
WALDRON   P.   BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE  C.   CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT. 
RICHARD   H.  EWART, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
MORRIS  K.  JESUP. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY. 
CHARLES   H.    MARSHALL. 
W.   H,   H.   MOORE, 


NICHOLAS  F,  PALMER, 
HENRY   PARISH. 
DALLAS   B.  PRATT. 
GEORGE   W.   QUINTARD. 
A.  A.  RAVEN. 
JOHN  L    RIKER. 
DOUGLAS   ROBINSON, 
GUSTAV    H.    SCHWAB, 
WILLIAM   SLOANE, 
ISAAC    STERN. 
WILLIAM  A.   STREET, 


A.  A.  RAVEN.  President. 
CORNELIUS  ELDERT.  Vice-President. 
SANFORD  E.  COBB.  2d  Viee-President. 
CHARLES  E.  FAY,  3d  Vice-PresUtenS. 


836 


THE  CHRONICLE 


[Vol.  lxxxvii. 


Trustees,  John  J.  Brown,  President,  for  $60,000  5%  side- 
walk certificates  of  indebtedness.  Authority  Section  23, 
Title  5,  City  Charter,  as  amended  by  Chapter  604,  Laws  of 

1907.  Denomination  $1,000.  Date  Oct.  1  1908.  Interest 
semi-annual.  Maturity  Oct.  1  1913.  Certified  check  on  a 
State  or  national  bank  or  trust  companj'  for  5%  of  bid  is 
required. 

Whitesboro,  Grayson  County,  Texas. — Bond  Sale. — We 
have  just  learned  that  on  Maj-  15  the  First  National  Bank  of 
Whitesboro  was  awarded  the  $7,500  5%  10-40-year  (optional) 
additional-water-works  bonds  registered  on  Jan.  24  by  the 
State  Comptroller.  See  V.  86,  p.  1118.  The  price  paid  was 
par  and  accrued  interest.     Denomination  $500.     Date  Jan.  1 

1908.  Interest  January  and  July. 

Wiarton,  Ont. — Debenture  Sale. — The  $15,000  5%  coupon 
debentures  described  in  V.  87,  p.  700,  were  bought  on  Sept.  21 
by  the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto 
for  $14,935  (99.566)  and  accrued  interest. 

Wichita,  Kan. — Bond  Sale. — This  city  has  disposed  of  at 
private  sale  to  local  investors  an  issue  of  $66,000  5%  sew^er 
bonds  at  par. 

Wilmington,  Del.— Bond  Sale.— On  Sept.  21  the  $100,000 
4%  registered  Street  and  Sew'er  Department  "sinking  fund 
loan"  bonds  described  in  V.  87,  p.  637,  were  awarded  to 
N.  W.  Halsey  &  Co.  of  New  York  City  at  99.577  and  accrued 
interest.     Following  are  the  bids: 

N.  W.  Halsey  &  Co.,  N.  Y 99.577  IBlodget,  Merrltt  &  Co..  N.  Y.99.42 

Equit.  Guar.  &  Tr.  Co..  Wllm_99.551  |F.  D.  Lackey  &Co.,  WUm 99.35 

N.  W.  Harris  &  Co.,  N.  Y 99.433  |.T.  F.  Fields,  Wilmington 99.06 

Maturity  $68,200  on  April  1  1931  and  $31,800  on  Oct.  1 
1931. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  12  by  Howard  D.  Ross,  City  Treasurer,  for  $25,000  4% 
water-supply-system-completion  bonds.  Denomination 
$1,000.  Date  Oct.  12  1908.  Interest  semi-annually  on 
April  1  and  Oct.  1.  Maturity  1921.  Certified  check  for 
2%  of  the  bonds  bid  for,  payable  to  "the  Mayor  and  Council 
of  Wilmington,"  is  required.  Bonds  will  be  delivered  on 
Oct.  20  1908.     Succe.ssful  bidder  to  pa}^  accrued  interest. 


The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  in  this  Department  next  week. 

Wilmot,  Roberts  County,  S.  D. — Bond  Offering. — Pro- 
posals wiU  be  received  until  2  p.  m .  Sept.  29  by  the  Board  of 
Trustees  for  $1,400  5%  refunding  bonds.  Denomination 
not  less  than  $100  nor  more  than  $1,000.  Interest  payable 
annually  or  semi-annually  to  suit  purchaser.  Maturity 
ten  years.     R.  H.  Eastman  is  Town  Clerk. 

Wooster,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  1  by  J.  B.  Minier,  City  Auditor,  for 
the  following  bonds: 

$6,400  4  }4%  Spink  street  paving  assessment  bonds  dated  Oct.   1    19  08 
Maturity  one  bond  yearly  from  1909  to  1918  Inclusive. 
7,000  4 J^%  Beall  Avenue  paving  assessment  bonds  dated  vSept.  1  1908. 
Maturity  one  bond  yearly  from  1909  to  1918  Inclusive. 
12,000  4%  refunding  "bonds  dated  Oct.    1    1908.     Maturity  Oct.   1   1928. 
Denomination  $500. 

Interest  semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees.  Bid  to  be  made  on  each  issue  separately  and  be 
accompanied  by  a  certified  check  for  5%  of  bonds  bid  for, 
made  payable  to  the  City  Trea.surer.  Purchaser  to  pay  ac- 
crued interest. 

Bond  Sale. — Reports  state  that  the  $3,000  5%  8-year  pub- 
hc-building  bonds  were  awarded  on  Sept.  22  to  W.  R.  Tod€ 
&  Co.  of  Cincinnati  at  105  and  accrued  interest. 

Wytheville,  Vsi.—Bond  Sale.~On  Sept.  10  $5,000  6% 
street-improvement  bonds  were  disposed  of  at  100.04.  De- 
nomination $100.  Date  Sept.  15  1908.  Interest  semi- 
annual. Maturity  on  Sept.  15  as  follows:  $2,000  in  each  of 
the  years  1910  and  1911  and  $1,000  in  1912. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  1  by  James  T.  Lennon,  City  Comptroller, 
for  $125,000  43^%  school  bonds  dated  Oct.  1  1908.  Interest 
semi-annual.  Maturity  $6,250  yearly  on  Oct.  1  from  1909 
to  1928  inclusive.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  Gideon  H.  Peck,  City  Treasurer,  is  required. 
Bonds  will  be  ready  for  delivery  Oct.  5  1908.  The  opinion 
of  Delafield  &  Longfellow  of  New  York  City  as  to  the  legality 
of  the  issue  will  be  delivered  to  the  successful  bidder. 

Ypsilanti,  Mich. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Sept.  21  for  $8,000  4%  bridge  bonds  offered  on 
that  day. 
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CLEARlNGii 

—FOU  SEPTEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  END/NU  SEPTEMBER  26 

Clearin-js  ai—^ 

SepUmticr 

Nine  Months. 

Week  endlnq  September  26. 

Inc.  or 

Inc.  or 

Irte.  m 

1908. 

1907. 

Dec. 

1908. 

1907. 

Dec. 

1908. 

1907. 

Dec. 

1906. 

1905. 

Npw  York 

i 

6.782,4S3.r,14 

% 

6,030.228.747 

+T!..5 

54,484.299,162 

68  135  495,630 

-20.0 

% 

1.6.37.474.807 

S 

1.402,951.911 

% 
+  16.7 

S 
1.923.940.039 

S 

1.603.904,695 

I'liiladPlphla 

497.454.925 

542.890,979 

—8.4 

4,318,269,043 

5'492  928.770 

—21.41 

108,828,321 

130.397.705 

—16.5 

1 '3.428.991 

141,483,419 

I'ltishurjjh 

164. .838, .596 

200,669,680 

—  17.9 

1,534.625  560 

2,'0S7,716,O68 

1,110.968.900 

327,249,664 

269,179,285 

—26.5 

37,523,405 

52,943,212 

—29.1 

48,606,087 

46,946.128 

iialtlmore  ., 

101.886.230 
33.344.354 
24,594.5.88 

112,529.326 
33,513  374 
21,796,01,9 

—9.5 

—0.5 

+  12.8 

903,105,930 
300,906,347 
202,672,430 

—18.7 

—8.0 

—24.7 

23,188,768 
7,689,016 
7.849,411 

27,061,070 
8,303.370 
5  5.5;i,980 

—  14.3 
—7.4 
+  41.3 

24,972,130 
7,377.035 
6.700.851 

24.692,828 

Huffalo  ... 

6.478,460 

.  4,448.88.3 

Alhany 

Washington 

20,449.426 

22.231,868 

—8.0 

201,118,254 

233,062,238 

—  13.7 

4,833,506 

5.329.579 

—9.3 

4.638.613 

4,44,s,059 

lioplioster 

13.301..  437 

13,315,133 

— 0.06 

128,035,355 

139,850,058 

—8.5 

2,755.(ij2 

2.069,347 

—7.2 

3.585.014 

2,809,391 

fjoiunton 

9.207,(51 

8,799.148 

4-4.6 

84,449,937 

85,902,847 

—1.7 

2,167,4,57 

2.194,934 

—  1.2 

2.021,660 

1,660.765 

Svraruse 

7.510,099 

8,935,937 

—  15.9 

77,004  207 

81,111.305 

—5.1 

1,902,773 

1,951,422 

—2.5 

1,396,516 

1,29/, .508 

Rcvifilni; 

4,973.649 

5,357.630 

—7.2 

46,764,138 

54,128,954 

—  13.6 

1,179,774 

1.406.946 

—16.1 

1,257,243 

1,127.791 

Wihiirnt'ioii 

4.-572,032 

5,152,054 

—  11.3 

46.057,559 

52, 999, .507 

—13.1 

1,056,201 

1.144.436 

—7.7 

1.300.155 

1,161,590 

Wllkfs-liarre     

4.885,269 

4,720,195 

+  3.4 

43,947,440 

46  226.665 

—4.9 

1,132,483 

1.133.576 

—0.1 

1.050,022 

903 ,635 

Whcellna: 

5,739,498 

4,978,954 

+  15.3 

52.429,481 

41,391,139 

+  26.7 

1,325,704 

1,087,971 

+  21.9 

963,324 

813,498 

UaiTlsbiiri; 

3,850.000 

3,582,025 

+  7.5 

38,668, .563 

40,917,040 

—5.5 

9/5,894 

923,807 

+  6.6 

841,231 

lOrlf 

2,456. ,S32 

2,899.797 

—  15.3 

22,631,075 

27,227,827 

—16.9 

580,856 

731.251 

—20.7 

694.232 

479.900 

Creensliuri? 

2.500.000 

2.456,125 

+  1.8 

19,532,523 

21,931,509 

—10.9 

550,000 

496,401 

+  10.8 

432,340 

472.-535 

Clusler . 

1.753.S70 

2,092,316 

—10.2 

17, .538, 945 

20,234,369 
20  791,800 

—13.3 

362,579 

666,587 

—36.0 

539.271 

402 .307 

BIngliamton 

1,854.000 

1,990.200 

—6.8 

17,760,000 

—14.5 

424,800 

458,200 

—7.3 

431.900 

449.100 

Franklin 

1,100.(100 
982,479 

1.119.119 
939,608 

7.030,204,584 

—  1.7 

+  4.6 

+  9.4 

10,502,172 
8,380,4.52 

10,804.946 
7.794.052 

—2.8 
+7.5 

—19.9 

203,190 

269,487 

—21.7 
+  11.8 

274.099 

251,333 

Frederick i... 

Total  Ml-J<Uc...... 

7.689,745,651 

62,658,704,573 

78.307,912.573 

1,842,004, .583 

1,647,548.810 

2,172,349,653 

1,844.221,825 

HoEton   ... 

&67, 515.542 

555,867,314 

+0.3 

5,241,124,725 

6.i79,923,159 

—10.5 

120,988,7.30 

127.668.504 

—5.2 

138.,<!60,016 

134,516,545 

I'rovldpnce 

23. 995. .300 

25,779,000 

—6.9 

235,638,400 

292,718,000 

—19.5 

5.374,000 

6,343,400 

—16.3 

5.992,800 

6.289.300 

ilartrord ^ 

12.191,4.57 

12,497,846 

—2.5 

123,773,145 

142  473,940 

—13  1 

2,644,566 

2,951,060 

—  10.4 

3.290,539 
2,3:52,579 

,':      4.198,013 

New  Haven 

8,876.843 

9,788.909 

—9.3 

91,526,574 

;98,136,19I 

—6.8 

1.927,620 

2,248,141 

—14.3 

2,i:i7,326 

I'ortland  ... . 

7.992.325 

8,739.352 

—8.5 

67.500,512 

■74,726,576 

—9.7 

1,735,653 

2.011.848 

—  13.7 

1,872,693 

1,987,189 

SDrlngHeld.. 

6.904,128 

7, 942. .502 

—  13.1 

67,718,734 

■80,598,224 

-16.0 

1,597,014 

1  ,,800,000 

—11.3 

1,.549;408 

'      2,061,944 

■Uorceater , 

5,833.301 

0.242.433 

— 6.5 

54,800,396 

63,256,845 

—13.4 

1,446,961 

1,487,878 

—2.8 

1.257,587 

1,362,363 

Fall  River..... 

3.279.121 

3,645,061 

—10.0 

34,171,804 

■40,505,826 

-15.4 

811,133 

888.543 

—8.7 

776,397 

767.412 

New  Bedford 

2.741,537 

2,894.927 

—5.3 

27,641,328 

128,244,620 

—2.1 

626,096 

515,844 

+  21.4 

521, .500 

588,849 

Lowell ;. 

1,941,037 
1,817.578 

633,088.169 

2,022,924 
1,9.57.192 

637.378,060 

—4.0 

— 7.2 

—0.7 

17, .596,186 

16,599,266 

5,978,091,070 

:  20.031, 613 
;i9..361.324 

—12.2 

—  14.3! 

458,916 
406,145 

138,010.834 

500,732 

435..577 

146,851,527 

—8.3 

—6.8 

430  J91 
6ir;092 

157,397,162 

r  355.849 

Holyoke 

482  ..362 

Total  New  Engianrt 

7,t39,976,318 

—16.3 

—6.0 

154,746,651 

Chicago 

971,356.055 

993,333,609 

—2.2 

8,620,292,333 

9,^82.635,399 

—7.1 

227,761.058 

244,416,350 

—6.8 

206,809,382 

191,434.525 

Cincinnati 

95.974,300 

106.882,900 

—10.2 

902,257,150 

1,061,342,8.50 

—15.0 

22,733,700 

25,339,9.50 

—10.3 

23,081.700 

19,1)5,3.50 

Cleveland  .. 

00,079.067 

73,216.545 

—18.0 

554,416.484 

685,068,852 

—19.1 

12.944.723 

18,240.035 

—  29.0 

15,283.040 

14.323,438 

Detroit ... 

50, 187, .509 

57,288,428 

— 12.4 

494.057,104 

536,270,237 

—'A 

10..5,86,866 

13.285.409 

—20.3 

11,528.580 

10,965,602 

Milwaukee 

46,968,335 

47,637.202 

—1.2 

393.474,485 

417,992,213 

—5.9 

10,599,214 

11,615,531 

—8.7 

9,776,970 

7,996,247 

Indlananolls 

29,941,257 

31.378,380 

—4.6 

274,787,204 

310.710,221 

—11.6 

6,402,728 

7,215,454 

—  10.4 

6,642.:u>5 

6, .591, 916 

Columbus ».... 

20,726,000 

23,424,600 

—  11.5 

186,474,000 

219.489.400 

—15.0 

4,985,700 

5,799,000 

—14.0 

5.094.300 

4,842.900 

Toledo 

14,950,763 

16,757  561 

— 10.9 

140,432,028 

164.7.56,491 

—14.8 

3.503,571 

3,810,167 

— 8.0 

3.865.130 

3.411.112 

Peoria 4.. 

10,459,834 

13,237,492 

—21.0 

94, .576, 701 

109,879,104 

—13.9 

2,302,-537 

3,171,237 

—26.1 

2. 668. .599 

3.268.538 

Grand  Rapids.. 

8,300,000 

9.6.80.924 

—14.3 

7  8, 391,. 550 

92,978,130 

—15.7 

1,953,634 

2,367,070 

—17.5 

1, .893.031 

1.951,758 

Davton . 

7,120,9  .7 
7,650,005 
4,145,178 

7.974,871 
8,264,473 
4,280,130 

—10.7 
—7.4 

—3.2 

58,895,123 
68,000,061 
36,654,880 

180,102,867 
78.992.145 
40,180,475 

—26.5 
— 13.9 

—8.8 

1,4,89,164 

1,755,614 

931,428 

1.8-83,112 

1,882.563 

930.346 

—20.9 
—6.7 
+  0.1 

1.. 506. 2091 

l,5.56.62(i 

910.160 

1,571,031 

Evansville     

1.307.439 

Kalatnar/oo 

718,376 

Surlngfleld,  III 

Youug«tnwn 

Fort  Wayne  .. 

3,455,/37 

3,696,197 

—6.5 

31,467,248 

32,293,906 

—2.5 

775,000 

SOI), 461 

—  13.5 

782,752 

828,279 

3,458,767 

3.444,2.35 

+  0.4 

24,771,1.34 

29,710,195 

—16.6 

763,337 

1.200,381 

—36.4 

588,367 

647,725 

3.279.009 

3,227,616 

+  1.6 

30,491.087 

31,131.489 

—2.1 

774,001 

774,001 

+  16.2 

764.187 

745,055 

Akron     ........ 

2.633,000 

2,2S9  914 

2.804,660 
2,6.53,854 

—6.1 
—13.7 

22,397,165 
22,008.075 

27,385,497 
25,258.137 

— 18.2 
—12.9 

530,000 
589,193 

710,000 

747.542 

—25.4 
-21.2 

610,144 
690,711 

42(;,200 

Ilockford   

501,237 

Lexington.......... 

2,179,,576 
1.887,125 
1,942  817 

2,403,590 
1,915,705 
2,098,037 

—9.3 
—3.0 
—7.4 

23.843,982 
15  996. .387 
18,820,312 

25,457,113 
21,130.978 
18.813,422 

—6.3 
—24.3 
+  0.04 

416,056 
632, .590 
454,317 

5.57.763 
390,629 
434.181 

—25.4 

+  61.9 

+  4.6 

614.212 

417.861 
369.706 

494,,><24 

Canton 

352,145 

Bloomlngton 

;  377,200 

South  Bend.  

1 ,838,239 

2,155,335 

—14./ 

15,652,525 

■19,611,669 

—20.2 

413,612 

4.33,876 

—4.7 

417.261 

362,415 

Qulncy 

2,137,107 
1,607,227 
1,850,533 

1,811,646 
1,951,224 
1,748,751 

+  18.0 

—17.1 

+  5.8 

18,980,715 
15,653,771 

15.622.201 
12.081.315 

;  17.610, -231 
15,220.885 
17,04,S..5,89 

+  /.8 
+  2.8 
—84 

495,214 
337,457 

312  272 

418.246 
411.204 
410,751 

+  18.4 
—17.9 
—24.0 

392.364 
327  ..".VlV 
325..590 

.301,057 

Decatur   

264,632 

.SpringfieM,  O 

>Ian,sncld 

327,550 

1.403,539 

1.496,338 

— 6.2 

,  14,2,53,547 

—  15.2 

360,339 

3()7,052 

-1.8 

343,910 

343,101 

.lackson 

1.309,439 
1,086,731 

1,348.050 

1.218.486 

—2.9 
—  10.8 

12.073,784 
9.650.346 

■  12,770,665 
10,075,680 

—6.5 
—4.2 

272,028 
217,186 

305,886 
264,608 

—11.1 

—17.9 

225.000 
234 .449 

202,764 

.Tacksonvlile,  111 

302,080 

Ann  Arbor 

569,079 

.505,047 

+  12.5 

5.356.489 

5,328,628 

+  0.6 

142. .564 

153,464 

—7.1 

137.231 

145.996 

Total  Middle  West. 

1,360,787,098 

1.427.865.886 

—1.7 

12,197,675,639 

13,403,499,045 

—9.0 

315,613,037 

348.432.706 

—9.4 

297,755,713 

274,120.491 

San  Francisco 

149,375,975 

169  804,814 

—12.1 

1,280,029,694 

1.690,784,402 

—24.3 

33,303,433 

41.221.899 

—19.5 

43,344,399 

36,838,-517 

Los  Angeles 

39,274,933 

43.424.135 

—9.6 

364,773,955 

485,886,388 

—21.5 

9,002,324 

9.790.817 

—8.0 

9,767,624 
9,061,381 

8,767,850 

Seattle   ^... 

40,240.531 

42.012.416 

—4.2 

306,134,592 

369,989.327 

—17.3 

9,.S69,245 

10,195.426 

—3-2 

6.700,000 

Portland    , 

30.320.885 

.30,172,440 

+  0.6 

222,269,686 

274,558,137 

—19.0 

7,011,656 

6.5.50.643 

+  7-0 

5,781.814 

4.491.179 

Salt  Lake  City 

21). 803, 019 

24,309.465 

—  14.4 

175,735,354 

234,007.845 

—24.9 

4,725,243 

5.773,646 

—18-2 

4.610.697 

3.757.435 

Spokane 

27.801.125 
19,401,746 

27.490.809 
20,658.327 

+  1.1 
—6.1 

215,380,591 
155,858,431 

220,45S,,536 
183,100,493 

—2.3 
—  14.9 

6,644,368 
6.131.2(59 

6,362  808 
4, 986. .300 

+  4-4 
+  2-9 

4,580,041 
4.409.393 

3,113.143 

Taconia  .. 

3.166,940 

Oakland 

6,301,932 

10  491,79/ 

—39.9 

55,424,727 

116,839,384 

—52.6 

1,277,466 

2,288.169 

—44.2 

2,896.934 

Helena 

3,448.078 

4,201,001 

—18.2 

27,972,920 

33,038,976 

—20.2 

856,683 

1,0.34,991 

-17.2 

885,821 

745,9i.J 

Slou:;  Falls 

3,000.000 
3.0.(6.598 
2.103.237 

2,599.01.=. 
2,293.898 
2,207.276 

+  15.4 

+  32.4 

—4.5 

20,065,246 
20,112, .592 
16,786,345 

18,055,537 
19,818.479 
18,801,112 

+  U.1 

+  1.4 

—10.7 

7.50.000 
7.58.473 
452.671 

615,000 
532,916 
534.093 

+  22.1 
+  42.3 
—  15.4 

—11.-. 

368,733 
440,350 
641.973 

■     308.616 

Fargo   

606 ,74  » 

San  Jose 

Total  Paoilic 

345.116.359 

379,665,393 

— y.i 

2,860,544,133 

3,647,338,616 

—21.6 

79,782,831 

89,887.607 

87,369  166 

67,396,267 

Kansas  City 

167.066,488 

153,733,034 

+  8.7 

1,304,813,305 

1,220,637,206 

+  6.9 

40,021,117 

38,009,980 

+  5.3 

26.900.409 

24.076,112 

Minneapolis 

113,267,383 

100,483,695 

+  ^H 

726,188,399 

806,981.2.4 

—10.0 

31,601,069 

24,781.869 

+  27.5 

21.986,520 

22,692,684 

Omalri 

51.000,01)0 

50,843,232 

+  0.3 

437,913,679 

424,722,227 
340,666,681 
302,698  653 
221,424:709 

+  3.1 

11,900,709 

11,703,179 

+  1.7 

9,417,647 

8,599.361 

St.  Pau' 

40,789,403 
33,276,055 
21,147,595 

38,690,116 
37,033,256 
22,365,396 

+  5.4 

—10.0 

—5.4 

346,024,156 
291,212,790 
191,764,353 

+  1.6 

—3.8 

—13.4 

10,791,172 
7,924,641 
4,929,725 

12.123,762 
8  789  289 

—11.0 

— 9.8 

9,5.59,323 
6,976,913 
3,970,370 

7.764.438 

Denver 

6,679,781 

St.  Joseon .. 

4/143,305.     — 0.3 

4.282,416 

Des  •Molnr's 

13,500,000 
9,239,526 

13,245,952 
7,775,422 

+  1.0 

+  18.8 

109,591,403 
79  349,007 

116,656,491 
83,106,815 

—6.0 

— 1.5 

2,909,845 
2,057,670 

2,986,581 
2,436.902 

—2-6 
—15.6 

2,,571.S41 

1,877,287 

2,2.53,503 

Slonx  City . 

1,684,195 

Wichita 

5,881,261 
4.399,711 

5,334, .384 
5,191,064 

+  10.2 
—15.3 

52.438,580 
39.934,599 

51,609,665 
43.325,760 

+  1.6 

— 7.8 

1,348,790 
1,105,608 

1,277,908 
1,463,072 

+  5.6 
—24.5 

1,186.693 
1,003.198 

1,1.37,177 

Dave  iport 

757,994 

Lincoln ... 

4,8.12,786 

4.976,456 

—1.7 

44. .538. 209 

48,931. .369 

—9.0 

1,210,121 

1,136,437 

+  6.5 

1.028..33S 

TopeUa  

4,128.319 

4,733,741 

— 12.8 

38,286.903 

38,349.248 

—0.2 

1,007,091 

1,104,019 

—8.8 

848,382 

622,47? 

Colorado  Spr.ngs 

2,798.397 

3.024.449 

—7.5 

24,480,228 

26. 588, .579 

—7.9 

583,594 

715,000 

—18.4 

•560.000 

497.806 
440.276 

Cedar  Rapids 

3,400,392 

2,021,181 

+  29.7 

30,341,813 

26,789,916 

+  17.7 

7C6,43S 

568  751 

+  17.2 

531.223 

Puehlo   

2,149,221 
1,624.077 

2,613,146 
1,740,30^ 

—17.8 
—0.7 

18,820,865 
12,169,422 

22,114,941 
13,345,961 

—14.9 

—8.8 

537,901 
431,993 

007,319 
447,224 

—  11.4 
—3.4 
+  5.3 

619.090 
257,711 

386,064 
211,8jf 

Fremont 

Total  other  West.. 

478.560.614 

454,404,833 

+  5.0 

3.747.875,711 

3,786,849,495 

—1.0 

119,127.474 

113,094,747 

88.189.956 

81.976,170 

St.  Louis ., 

245,009.000 

256,807,694 

—4.6 

2.?16,440.477 

2,371,731,9.52 

—0.5 

55,413,011 

68,760,745 

—6.7 

52.678,782 

49.496.519 

New  Orleans 

53,064  504 

67,957,32.. 

—21.9 

549.077,135 

094.594.261 

—21.0 

12, .597,306 

16,745,082 

-24.8 

16,389,401 

14.158,921 

Louisville . 

41,647,960 
46.196,191 

49,567,50/ 
51,932,161 

—  16.0 
—11.0 

422,201,529 
350,980.413 

606.802,540 
423.774.436 

—16.7 

—17.6 

9.538,706 
11,643.613 

11,663,238 
14,380,792 

—  18.2 
—19.0 

11,670,751 
12,030,204 

10.742.339 

Houston 

11.071.066 

Galveston 

27,927,500 

29,127,000 

—4.1 

237,055,500 

254,387,000 

— Ii.8 

7,228.00C 

6,711,000 

+  7.7 

7,999,000 
6,092, IRS 
6,261,491 
8,569,862 

7.3-85.500 
4.622,670 

Richmond   . 

"       24,164,190 

22,363,8/4 
17,238,151 

25,144.700 
23.107,731 
18.481, 790 

—3:9 

—3.2 
—0.7 

213,577,436 
12(1,378,769 
1,55,048,874 

238,515,749 
145,484,364 
183,769,860 

—10.5 
-13.1 
—  15.0 

6,324,735 
6,145,809 
4,156,572 

5,933,019 
6,^19,660 
-^,.597.600 

—10.3 
—1.2 
— 9.B 

.Savannah 

6,311,064 

.\tianta 

3,773,161 

Memphis   

16,007,610 

14,541,91/ 

+  10.1 

17O,.5O0,O34 

il70,.541,002 

—0.02 

4,085,233 

3.3.53,286 

+  21.8 

3,i;j.3,434 

3,438,644 

Nashville  .. 

'        12,687,691 

17,046, 64'J 

—25.6 

121,069,596 

153,221,317 

—21.0 

2,760,54C 

5,059,576 

—45.4 

2,777,242 

2, ,562, ,560 

Fort  Worth 

20,000,000 
8,251,875 

15,244,120 
10,1 06,4  li 

+  31.2 
—  18.4 

166,490.558 
74,057,520 

140,.5,S0,675 
101,653,280 

+  18.4 
—27.1 

5,242,871 
1,995  837 

3,694,370 

2,529,462 

+  41.9 
—21.1 

2,674,923 
2,181,111 

2,782.321 

Norfolk 

2,142,640 

Augusta 

'          7;233,3S0 

9,190,61; 

— 21.:^ 

53,6,57,329 

59,517,614 

— 9.8 

2,144,965 

3,075,385 

—30.3 

1,981,393 

3,327,916 

Blrminirham 

7.145,038 

8,652.89: 

— 1/.4 

06,394,393 

85,()66,431 

—22.5 

1,023,965 

2,057,ll>7 

—21.1 

1.669,057 

1,699,882 

Knoxvllle 

5.957,401 

6,852,2L 

—  13.1 

52,680,90:. 

62,038,685 

—  15.1 

1.2,89,229 

1,634,370 

—21.1 

1,380,408 

1,149,634 

Chattanooga     

5,368,:i75 

6, 12/, 681 

—  13., 

50,198,460 

55,6.53,268 

—  10.1 

1,300,OOC 

1,327,631 

—2,1 

1,054,7.55 

940,639 

.Mobile 

•5,000.000 

5,642,1/ 

—  ll.-i 

47,298,843 

62,785,162 

—24.7 

l,lS7,9(i5 

1,392,811 

—  14.7 

1,340,382 

1,025,140 

Jacl^onvilie 

.5,398, 13,S 

5,343.091. 

+  1,0 

.53,090,03:1 

.58,481,531 

—9.2 

1,1 08. ,596 

1,043,863 

+  6,2 

1,004,612 

892,970 

Cl'.ai-lcston 

5,093,602 

5.275,5.58 

— 3.4 

45,759,53.i 

49,512,0.55 

—7.6 

1,312,199 

1,471,374 

—  10.8 

1,141.791 

1,506,646 

Little  Hock 

4,554,151 

5,198,60 

— 12.4 

46,725,728 

51.699,409 

—9.6 

1,139,990 

1,277,607 

—10.8 

1,003,3,53 
695,133 
828,921 
400,000 

016,437 

Okl'ihoma 

4,055,350 
3,48S,S:i2 
2,135,226 

4,057,14, 
2,941,28, 
1,9.52,700 

—0.04 

+  i8.i; 

+  9.4 

35,0,'-'3.987 
23,753,806 
20,376,18,-, 

38,038,017 
24,.8,-,6,959 
19,417,142 

—7.8 
—4.4 
+  4.9 

877,1100 
800,772 
451,717 

874,151 
755,082 
482,174 

+  0.3 
+  6.0 
—0.3 

.__--__ 

Maoon 

831,876 

Beaumont      

373,226 

Wilmington,  N.C 

1,363,054 

l,700.08,i 

—  19.8 

10,3.59,970 

16,805,585 

—38.9 

360,O0C 

450,000 

—20.0 

400,000 

Columbus,  Ga 

1,547.091 

1,414,252 

+  9.4 
—7.0 

12,573.994 
6,320,831,017, 

12,721,180 
5,982,431,474 

—  1.2 
—11.1 

139,728,634 

"^55,4897475 

-10.2 

Total  Southern 

,    ,592,889,542 

(143, .503 ,30/ 

138,348,094 

130,215,761 

To;al  all 

11,100,18^433 

10,.573. 022,063 

+  5.0 
—5.0 

92.763,722,141 
38,179,422,979 

112,268,007,521 
44,132,511,891 

—17.4 

2,634,273,393 
990,798.680 

2,501,304,872 
1,098,352,961 

+  6.3 

2,942,409,774 
1.618.409.705 

2,552,676,166 

.  Outside  J^ew  li:ont 

,4,jl/,/u3,;>lb 

4,542.793.310 

—13.5 

—9.2 

948.77 1.4» 
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THE  FINANCIAL  SITUATION. 

Politics  has  continued  to  be  the  prominent  feature 
in  affairs  the  cvurent  week.  Nothing  essentially  new 
in  that  line  has  been  developed,  except  the  formal 
notification  of  Mr.  Chanler  of  his  nomination  as 
Governor  of  this  State,  and  his  speech  of  acceptance. 
Nor  has  any  unexpected  change  occurred  in  industrial 
matters.  Enough  uncertainty  exists  respecting  the 
future  outlook  to  keep  conservative  classes  from  en- 
tering upon  new  enterprises  for  the  time  being.  The 
more  venturesome  will,  however,  take  the  chances  as 
they  \iew  them.  Hence,  w^e  have  the  current  market 
condition,  strong  and  3''et  weak — strong  for  bonds, 
good  whatever  happens  in  a  political  way,  but  weak 
for  stocks  by  reason  of  the  legislation  which  has  taken 
away  the  income  and  credit  from  so  many  large  in- 
dustri;il  concerns,  leaving  them  more  or  less  neglected 
by  men  of  capital.  The  market  will  in  some  measure  con- 
tinue floundering  until  such  classes  think  they  see  assured 
light  ahead  in  the  changes  in  the  election  prospects. 
It  should  be  remembered,  however,  that  securities 
already  stand  on  a  very  considerably  higher  position 
than  the  level  the  October  panic  left  them  in. 

A  natural  increase  in  cars  in  motion  is  reported.  We 
say  natural  because  the  change  is  no  doubt  due  to 
our  large  crops,  matured  and  maturing,  and  the  very 
remunerative  prices  awaiting  their  marketing.  The 
forwarding  of  these  products  is  as  yet  somewhat  fitful, 
but  the  outflow  must  increase  as  the  months  pass 
and  the  crops  ripen  and  the  burden  of  stocks  accumu- 
lating, force  their  way,  as  they  inevitably  must,  to 
the  consumer.  Late  railroad  earnings  are  as  a  rule 
disappointing.  We  have  refeiTed  lower  down  in  this 
article  to  that  important  feature,  and  consequently 
give  but  a  few  words  to  it  here.  We  cannot  help 
referring,  however,  to  the  king  of  roads,  the  Pennsyl- 
vania— a  road  whose  history  has  been  such  a  marvel 
in  itself,  building  up  thriving  cities  and  towns  over 
an  immense  section,  and  providing  occupation  for  the 
millions  of  individuals  that  have  gi'own  rich  off  of  the 
(h'oppings  of  that  fructifying  agent.  Legislation  has 
been  such  that  the  road  is  actually  forced  to  economize 
in  every  department,  stop  all  sorts  of  new  and  desir- 
able work,  shortening  its  purchases  of  supplies  exery- 
w'here,  so  that  all  the  little  and  big  concerns  it  has 
helped  so  much  to  build  up  are  forced  to  economies, 
too.  The  Pennsylvania  Road's  earnings  for  August 
published  this  week  indicate  a  falling  off  in  gross  o)i 
the  lines  east  of  Pittsburgh  of  $3,877,600  and  on  the 
lines  west  of  Pittsburgh  of  $2,013,300. 


A  Paris  cable  this  week  stated  that  the  Russian  loan 
would  be  issued  in  the  latter  part  of  November,  and 
that  it  would  consist  of  43^%  bonds  that  would  be 
offered  to  the  public  at  91 .  This  statement  is  not 
new;  it  simply  confirms  that  which  we  have  already 
published.  It  appears,  however,  l)y  another  cable, 
that  40  million  dollars  of  the  240  million  dollars  Rus- 
sian loan  will  be  apportioned  to  Paris,  while  the  re- 
mainder will  be  offered  in  London,  Amsterdam  and 
Berlin.  It  further  appears  l)y  mail  advices  that  early 
next  year  the  Douma  will  be  asked  by  the  Coun<;il  of 
Ministers  to  authorize  an  issue  of  a  large  Russian  for- 
eign loan,  the  amount  and  the  conditions  of  which  will 
depend  upon  the  deficit.  This  loan  is  said  to  be  ren- 
dered necessary  by  the  fact  that  all  Ministers  of  State 


will  require  large  sums  for  carrying  into  effect   the 
reforms  upon  which  the  Douma  will  insist. 

A  Berlin  letter,  in  announcing  the  expected  arrival, 
early  this  month,  of  £400,000  sterling,  or  2  million 
dollars,  from  Australia,  states  th,at  this  will  mark  the 
conclusion,  for  the  present,  of  eft^orts  by  the  Reichsbank 
to  attract  gold;  the  amoimt  which  has  been  attracted 
to  Berlin  thus  far  is  £10,000,000,  including  various 
amounts  from  London,  New  York  and  Australia. 
It  is  also  stated  that  the  members  of  the  commission 
of  inquiry  that  was  appointed  last  spring  to  investi- 
gate into  the  condition  of  the  German  banks  will 
assemble  Oct.  12,  when  they  will  discuss  a  project  for 
making  Imperial  Bank  notes  legal  tender,  thereby  in- 
creasing the  reserve  of  the  central  institution.  The 
commission  has  already  dealt  with  the  question  of 
extending  the  total  of  notes  perraitted  to  be  issued 
without  interest,  with  what  result  is  not  known. 
It  would  appear  from  statements  by  those  in  this  city 
who  are  familiar  with  German  finances  that  the  "Im- 
perial Bank  notes"  above  referred  to  are  probably  in 
large  part  those  that  were  issued  a.gainst  the  30  mil- 
lion dollars  gold  in  the  "war  chest"  at  Spandau,  most 
of  which  notes  are  already  part  of  the  Bank's  re^serves. 
It  was  proposed  at  one  time  that  the  GovernmenT 
should  sequestrate  this  gold;  it  seems  now  to  be  in- 
tended to  make  the  notes  legal  tender  and  indirectl}- 
to  employ  them  in  much  the  same  way  as  our  gold  and 
other  certificates,  that  are  issued  against  coin,  are 
employed  for  the  mobilization  of  such  coin.  It  also 
appears  from  the  above  statement  that  the  volume  of 
uncovered  notes  of  the  Reichsbank,  or  those  that  are 
issuable  without  the  requirement  of  a  5%  tax  there- 
upon, is  to  be  augmented. 


The  new  Turkish  Government  is  to  undertake  im- 
portant reforms;  this  seems  to  be  indicated  by  the 
application  which  has  been  made  by  it  to  the  British 
Government  for  a  loan  of  the  services  of  Chitty  Bey. 
the  advisor  to  the  Minister  of  the  Interior  under  the 
Egyptian  Government.  Should  be  be  willing  to  take 
service,  it  is  proposed  to  entrust  him  with  the  reorgan- 
ization of  the  Turkish  customs,  a  most  important  task. 


As  an  explanation  of  the  tendency,  which  has  been 
observable,  of  small  notes  to  remain  outstanding,  in- 
stead of  their  being  returned  to  the  Treasury  when  the 
volume  is  redundant,  United  States  Treasurer  Treat 
says  that  it  is  now  the  custom  for  clearing  houses, 
which  custom  is  for  the  first  time  established,  to  gather 
these  notes  that  are  received  by  bank  members  and. 
after  selecting  those  that  are  tit  for  circulation,  to 
store  them  in  their  vaults  until  such  time  as  there  shall 
be  a  demand  for  the  notes  for  business  or  other  pur- 
poses, the  clearing-house  banks,  meanwhile,  employing 
the  receipts  for  the  notes  in  part  settlement  for  bal- 
ances. This  method  of  disposing  of  redundant  cur- 
rency was  adopted  by  some  of  the  New  York  banks 
last  spring,  Ijecause  they  had  accumulated  to  such  an 
extent  as  to  be  embarrassing  to  institutions  which 
had  onh'  moderate  vault  facilities.  The  notes  con- 
sisted of  silver  certificates  of  small  denominations — 
from  one  dollar  to  twenty  dollars — that  are  usually  in 
reciucst  in  the  summer  and  the  fall  for  crop  distribu- 
tion. Had  not  the  above-mentioned  disposition  been 
made  of  them,  and  had  they  been  forwarded  to  the 
Treasury,  there  might  have  been  some  delay  by  ihv 
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Department  in  responding  to  the  requisitions  of  banks 
when  they  were  needed.  The  notes  being  in  store  at 
the  clearing  house,  they  could  bo  readily  withdrawn, 
on  surrender  of  the  receipts,  and  ))e  distributed  to  the 
country  correspondents  of  the  clearing-house  banks. 
In  this  way, it  is  reported,  about  $15.000 ,000  have  been 
cared  for  this  season  in  this  city,  and  recently  some  por- 
tion of  the  notes  has  been  re-circulated  in  the  interior 
through  the  express  companies.  It  is  stated  that 
national  bank  notes  that  have  I)een  forwarded  to  the 
Treasury  for  current  redemption  and  been  returned  to 
the  issuing  banks  have  lieen  promptly  re-emitted  and 
thus  kept  outstanding,  because  the  banks  could  there])y 
avail  themselves  of  circulation  at  a  minimum  of  lax 
and  of  cost.  ,     . 

It  is  a  raatl-er  for  congratulation  that  in  this  Stale 
business  raen  who  are  opposed  to  the  political  tenden- 
cies of  the  da}',  and  particularly  the  radical  policies 
which  :irc  responsible  for  the  present  extraordinary 
depression  in  trade.,  will  have  a  chance  to  vote  in  a 
wa\'  to  indicate  their  preferences.  It  unfortunateh- 
verv  often  happens  that  all  the  candidates  will  be  of  a 
radical  type,  and  committed  by  their  party  platforms 
or  their  own  action  to  destructive  policies,  so  that  the 
voter  really  cannot  register  his  vote  in  the  way  he 
would  wish,  but  is  left  to  a  choice  of  evils.  In  this 
State,  a  fortuitous  combination  of  circumstances  has 
brought  ivbout  a  situation  where  the  voter  is  given  an 
opportunity  to  support  a  conservative  candidate  if 
he  so  desires.  Through  the  speech  of  acceptance  which 
Lewis  Stuyvesant  Chanler  made  on  Thursday,  when 
officially  notified  by  the  Democratic  Party  of  his  nomi- 
nation for  Governor  of  this  State,  the  issue  between 
him  ami  Governor  Hughes  is  sharply  defined.  On  all 
matters  where  Governor  Hughes's  administration  has 
been  open  to  sharp  criticism.,  Mr.  Chanler  places  him- 
self in  sharp  opposition  to  the  same.  Mr.  Chanler 
espouses  conservatism  where  Mr.  Hughes  can  see  no 
merit  except  in  radical  policies  of  a  particularly  de- 
structive type.  Mr.  Chanler,  if  we  may  judge  by 
his  words,  is  in  favor  of  the  theories  of  Government 
promulgated  by  the  founders  of  the  Repul)lic.  and 
which,  until  within  the  last  one  or  two  decades,  were 
considered  sound  by  the  whole  population.  Mr. 
Hughes,  on  the  other  hand,  would  subvert  the  old 
order,  restrict  the  freedom  of  the  individual  and  en- 
large the  functions  of  the  Government,  and  would 
make  public  officials  the  arbiters  on  questions  re- 
lating to  the  promotion  of  enterprise— in  brief,  would 
generally,  not  less  so  than  Mr.  Roosevelt,  substitute 
personal  government  for  government  under  the  Con- 
stitution, 

We  noted  with  approval  two  weeks  ago  that  the 
New  York  Democratic  platform  was  satisfactory  in 
t  akingastand  against  these  political  tendencies  and  poli- 
cies, and  now  Mr.  Chanler,  by  his  speech,  announces 
that  he  stands  squarely  on  this  platform.  The  plat- 
form denounces  government  ])j'  commissions  or  i>ub- 
lic  bureaus,  and  says  that  "it  (the  country)  wants  less 
noise,  less  legislation  on  new  and  untried  lines  and  of 
doubtful  constitutionality,  and  les'^  interference  with 
personal  and  economic  liberty."  It  also  expresses 
liclief  in  the  Jeffersonian  formula  that  "the  people  are 
best  governed  who  are  least  governed."  Mr.  Chanler 
declares  adherence  to  the  same  ideas  and  does  it  in  a 
most  unmistakable  fashion.     He  says:  "We  have  had 


too  much  excitement  and  hysteria;  let  us  right  wrongs 
and  reform  abuses  calmly  and  without  unnecessary 
noise.  It  is  not  necessary  to  begin  a  reformation  b\- 
creating  a  panic;  reforms  intelligently  instituted  should 
lesult  in  a  firmer  tone  in  business  and  in  greater  public 
confidence  in  existing  conditions."  He  says,  furt.her- 
more,  that  he  fa  vol's  to  the  fullest  extent  practicable 
doing  away  with  "government  by  commissions."  Al- 
huUng  to  Mr.  Hughes's  plea  on  i)ehalf  of  the  Public 
Service  Commissions,  he  asks,  what  do  they  cost? 
What  have  they  done?  And  adds  that  a  commission,  to 
justify  its  existence  in  opposition  to  the  principle  of 
direct  responsibility,  must  do  more  than  show  an 
occasional  benefit.  He  declares  himself  "a  great  be- 
liever in  not  unnecessarily  interfering  with  the  per- 
sonal habits,  customs  and  pastimes  of  the  people," 
and  asserts  "that  the  line  of  reasonable  and  necessary 
regulation  having  been  reached,  or  even  exceeded,  the 
more  we  endeavor  tct  restrict  personal  liberty  the  lesr^ 
likelj^  shall  we  be  to  promote  in  any  eft'ective,  perma- 
nent way  public  morality."  These  are  sound  and 
health}^  utterance^,  to  which  we  should  imagine  all  right- 
thinking  Americans  nuist  give  un<{ualified  assent,  and 
if  more  public  men  could  be  prevailed  upon  to  take  a 
similar  stand  on  the  issues  of  the  day,  the  prospect  of 
at^  early  and  permanent  revival  in  trade  could  be 
regarded  with  greater  confidence  and  assurance. 


The     organization 


of  railroad-supply  concerns 
effected  on  Wednesday,  under  the  title  of  the  Rail- 
way Business  Association,  may  or  may  not  be  a 
permanent  one;  that  is  for  the  future.  But  it  is 
significant  of  present  conditions  when  representatives 
of  perhaps  a  hundred  concerns  get  together  "to 
pursue  a  campaign  of  education  to  make  the  public 
better  acquainted  with  the  railroads,"  and  do  this, 
avowedly,  because  their  business  prosperity  depends 
directly  upon  prosperitj'  for  the  roads.  The  chair- 
man and  principal  oranizer  said  frankly  that  the 
meeting  is  not  for  aiding  anybody's  election,  but 
for  aiding  manufacturers  who  have  long  sufi"ere(l 
because  of  the  diminished  purchasing  ability  of  theii- 
principal  customers.  It  is  a  fact  that  railroads  are 
the  largest  class  of  consumers  in  the  country,  re- 
(juiring  many  kinds  of  personal  services  and  almost 
every  material  thing  which  is  produced;  any  curtail- 
ment of  their  purchases,  therefore,  hits  everywhere. 
Producers  of  railway  supplies  have  to  reduce  output, 
the  many  trades  which  are  sul)sidiar_y  to  these  sup})l\' 
concerns  must  reduce  theirs  in  turn,  and  so  prosperity 
tends  to  reduction  all  around. 

We  supply  concerns  (said  the  chairman  of  the 
meeting)  represent  millions  of  capital  invested, 
employ  hundreds  of  thousands  of  men,  and  bu\- 
more  tickets  and  pay  for  more  freight  than  the  political 
screamers  do  in  a  hundred  years.  Speaking  of  what 
he  called  "the  wrath  trust,"  he  declared  that  no 
trust  ever  organized  in  this  coimtry  is  able  "to  create 
the  thousandth  part  c»f  t  he  havoc,  rob  so  many  of 
employment,  strike  terror  to  the  hearts  of  investors, 
and  diminish  the  incomes  of  widows  and  orphaivs. 
as  has  this  Juggeriuuit  of  agitation."  Something 
must  be  conceded  in  warmth  of  language  to  a  man 
who  speaks  feelingly,  and  this  talk  is  in  the  same 
line  with  a  circular  letter  which  a  steel  foundry  com- 
pany in  Illinois  lately  inclosed  with  the  pay  envelopes 
of  its  employees.     Using  the  very  direct  catechetical 
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form  and  constructing  a  sort  of  ladder  of  common- 
sense  logic,  this  circular  informed  the  men  that  they 
have  lain  out  of  work  because  the  employing  company 
had  no  orders  for  its  goods;  the  lack  of  orders  was 
because  the  railroads  and  others  could  not  buy  sup- 
plie>^;  the  railroads  could  not  buy,  because  they 
could  not  borrow;  they  could  not  borrow,  because 
the  general  hastility  to  them  had  scared  off  inves- 
tors, but  when  the  roads  are  again  prosperous  then 
there  will  be  work  and  then  money  will  circulate 
again;  and  so  on. 

This  certainly  comes  close  home  to  the  living  of 
many  thousands .  All  which  is  now  said  by  the  people 
who  protest  against  any  increases  in  freight  rates, 
while  considerably  exaggerated  as  to  the  extent  to 
which  any  proposed  increase  could  enter  as  an  un- 
favorable factor  into  prices  of  commodities,  is  quite 
sovmd  when  it  dwells  upon  the  vast  importance 
of  transportation  and  the  intimate  dependence  of 
every  interest  and  person  upon  it.  But  there  is 
a  corollary  to  this,  for  by  just  as  nuich  as  trans- 
portation is  necessary  to  the  general  well-being, 
by  just  so  much  is  the  well-being  of  the  carriers 
necessary.  We  miist  have  ample,  reasonably  prompt 
and  reasonably  cheap  transportation — all  are  agreed 
upon  this;  but  such  traasportation,  serving  the 
present  and  the  growing  needs  of  this  great  country, 
is  not  possible  unless  the  corporations  which  are  to 
provide  it  are  able  to  live  and  grow.  Attempts  to 
bring  the  railroads  to  book  and  force  them  to  be 
agreeal>le  may  win  popular  applause  for  a  time,  and 
nobocly  may  trouble  himself  to  look  far  ahead;  but 
if  general  prosperity  is  bound  up  with  right  trans- 
portation service  it  Is  bound  up  with  the  welfare 
of  the  carriers  too — the  one  proposition  involves 
the  other. 


The  preliminary  report  of  the  Census  Bureau 
on  cotton  consumption  in  the  United  States  for 
the  year  ending  August  31  1908,  recently  issued, 
show-ed  that  daring  the  period  covered  the  mills 
of  the  South  consumed  2,256,613  bales,  against 
2,410,993  bales  in  1906-07,  or  a  falling  off  of  only 
154.380  bales  (6.4%),  whereas  in  the  same  interval 
Northern  establishments  exhibited  a  decline  of  255,118 
bales  (9.9%).  This  Census  Bureau  report,  so  far 
as  it  applies  to  Southern  consumption,  is  in  approx- 
imate agreement  with  the  result  disclosed  in  our 
annual  cotton  crop  report  issued  Sept.  4,  and  shows, 
as  President  Finley  of  the  Southern  Railway  in 
effect  says,  that  the  cotton  mill  industry  of  the  South 
suffered  less  during  the  period  of  general  business 
depression  than  the  mills  in  other  sections  of  the 
country,  and  this  notwithstanding  the  falling  off 
in  the  trade  for  China,  upon  which  many  Southern 
mills  place  large  dependence.  With  good  reason, 
Mr.  Finley  looks  upon  the  report  as  furnishing  ad- 
ditional evidence  of  the  superior  advantages  of  the 
South  as  the  location  for  cotton  mills. 

The  stridas  the  South  has  taken  in  cotton  manu- 
facture in  recent  years  and  the  comparatively  moder- 
ate decline  in  the  volume  of  consumption  last  season 
is  certainly  a  cause  for  satisfaction  and  gratification. 
From  an  average  weekly  consumption  of  less  than 
3,000  .bales  per  week  30  years  ago — in  1877-78 — 
there  was  a  steady  and  quite  rapid  advance,  until 
in  the  early  part  of  1907-08  it  reached  nearly  50,000 


bales ,  and  averaged  for  the  season  (notwithstanding 
the  general  decline  in  all  business  in  the  more  recent 
months)    almost    43,000    bales.     In    the    meantime 
Northern   consumption,    which   in    1877-78   averaged 
28,500  bales,  rose  to   an  average  slightly  in  excess 
of   50,000   bales   in    1906-07,  and,    according  to   our 
figures,  was  slightly  more  than  41,000  bales  in  1907-08. 
Or,  dealing  in  totals  rather  than  averages,  the    South 
consumed    148,000    bales    in    1877-78,    advancing   to 
443,373  bales  10  years  later,  1,227,939  bales  in  1897- 
98     and   2,234,395   bales   in    1907-08,   the   aggregate 
in  1906-07  having  been  2,487,088  bales.      The  excel- 
lent showing  under  adverse  circumstances  made  last 
season  led  us  to  remark  in  our  annual  report  that 
"Southern  cotton  mills  have  done  relatively  better 
than  those  at  the  North,  the  decrease  in  the  volume 
of  consumption   having  been   comparatively   moder- 
ate.    It  thus  happens  that,  for  the  first  time  since 
cotton-manufacturing  became  an  established  industry 
of  the  South,   the   mills   of  that   section   used   more 
raw  material  than  was  consumed  by  Northern  estab- 
lishments."    The  advance  thus  far  made,  furthermore, 
can  be  taken  as  indicative  of  the  progress  yet  to  be 
made     when     warranted     by     industrial     conditions. 
And  it  is  not  without  the  range  of  possibilities  that 
the  not  very  distant  future  will  find  the  South,  with 
its    natural    advantage    of    contiguity    to    sources    of 
supply,    outranking   in    cotton-manufacturing   prom- 
inence  most   of   the   world's    centers   of    activity   in 
the  industrv. 


Bank  clearings  returns  are  beginning  to  indicate 
a  volume  of  mercantile  transactions  more  nearly 
in  agreement  with  the  movement  in  1907  than  has 
been  the  case  for  a  number  of  months  past.  It 
does  not  follow  that  there  has  been  a  return  to  what 
might  be  termed  normal  business  activity;  on  the 
contrary,  a  much  further  improvement  in  conditions 
must  take  place  before  a  statement  of  that  kind 
would  l:)ear  the  stamp  of  truth.  At  the  same  time 
there  is  no  doubt  that  returns  of  clearings  are  on 
the  rise  again,  and  that  fact  encourages  the  more 
optimistic  feeling  prevailing  in  general  mercantile 
circles.  With  the  Presidential  campaign  over,  and 
crops  moving  freely,  there  is  a  basis  for  the  growing 
hope  that  the  situation  will  improve  steadily. 

For  the  month  of  September  1908  the  clearings 
for  the  whole  country  exhibit  a  fair  gain  over 
the  corresponding  period  of  1907.  That  gain  is 
due,  however,  solely  to  the  increase  of  12.5%  at  New 
York,  which  in  turn  is  ascribable  to  a  larger  volume 
of  transactions  in  share  properties  at  the  Stock  Ex- 
change this  year  than  last.  This  is  clearly  apparent 
when  it  is  seen  that  for  the  country  outside  of  New 
York  the  falling  off  from  a  year  ago  is  5%.  But 
even  that  is  not  unsatisfactory  when  contrasted 
wdth  the  losses,  ranging  from  12  to  17.4%,  recorded 
in  earlier  months  of  the  year.  It  is,  moreover,  to 
be  noted  that  the  number  of  cities  showing  excesses 
over  the  month  of  the  previous  year  is  steadih'  in- 
creasing, and  that  at  some  points  in  the  West  and 
South  the  percentages  of  gain  are  becoming  notably 
large.  For  the  nine  months  of  1908  the  decrease  as 
contrasted  with  the  like  period  a  year  ago  is  19.9% 
at  New  York,  17.4%  in  the  whole  country  and  13.5% 
with  New  York  excluded.  Contrasted  with  1906 
the  decline  at    New  York  is  29.7%,  and  in  the  whole 
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country  21%;  but  with  New  York  excluded  the 
loss  is  only  4.3%. 

At  the  New  York  Stock  Exchange  the  September 
1908  dealings,  as  already  intimated,  were  well  in 
excess  of  the  month  a  year  ago,  the  comparison 
being  between  17,582,499  shares  of  a  par  value  of 
$1,557,670,875  this  year  and  12,223,541  shares 
with  par  of  $1,088,393,825  in  1907.  For  the  nine 
months,  however,  this  year's  transactions  total  only 
134,970,765  shares,  against  156,791,047  last  year, 
and  compared  with  1906  the  loss  is  mvich  greater. 
Bond  transactions  continue  appreciably  heavier  than 
in  either  1907  or  1906.  At  other  Stock  Exchanges 
of  the  country  dealings  in  bonds  are  of  greater 
volume  now  than  a  year  ago,  notably  at  Boston, 
where  the  September  total  reached  $3,668,400, 
against  $547,000  in  the  month  of  1907.  Shares 
sales  at  Boston,  however,  were  much  smaller  than  in 
August  and  moderately  less  than  in  September  of  1907. 

The  Canadian  clearings  exhibit  for  the  month  of 
September  cannot  be  considered  as  other  than  favor- 
able. For  the  thirteen  cities  included  in  our  table, 
and  which  embrace  all  points  having  clearing-house 
organizations,  the  aggregate  shows  an  increase  over 
the  corresponding  period  of  1907  of  5%,  most  of 
the  cities  sharing  therein.  The  total  for  the  period 
since  January  1,  however.  Is  9.3%  less  than  the  1907 
nine-months   aggregate. 


Cotton  reports  of  an  official  nature  were  issued  b}^ 
two  departments  at  Washington  yesterday  (Friday). 
The  Census  Bureau  of  the  Department  of  Commerce 
and  Labor  made  public  at  10  a.  m.  a  statement  showing 
the  quantity  of  the  staple  ginned  to  Sept.  25,  and  an 
hour  later  the  condition  report  as  of  the  same  date 
was  issued  by  the  Department  of  Agi'iculture.  The 
first  of  these  reports  is  primarily  of  interest  as  an  indi- 
cation of  the  forwardness  of  the  crop  as  denoted  by 
the  amount  of  the  staple  ginned  to  the  date  men- 
tioned, as  compared  with  the  progress  made  in  earlier 
years .  In  that  respect  it  did  not  disappoint  prevailing 
opinion  that  the  crop  is  on  the  average  much  earlier 
than  that  of  1907,  the  volume  of  cotton  giimed  to 
Sept.  25  this  year  being  given  as  2,582,688  bales, 
against  1,532,602  bales  to  the  same  date  in  1907, 
2,0.57,283  bales  in  1906  and  2,355,716  bales  in  1905. 
With  that  fact  stated,  the  significance  of  the  report 
ceases,  as  it  can  in  no  sense  be  taken  as  an  indicator 
of  ultimate  yield. 

Reports  on  condition,  however,  which  give  definite 
information  as  to  the  situation  of  the  crop  at  a  certain 
date  are  awaited  with  more  or  less  anxiety,  and  this 
one  in  particular,  owing  to  the  doubt  existing  as  to 
whether  the  one  covering  date  Aug.  25  fully  allowed 
for  the  damage  to  the  crop  in  Atlantic  sections  by  the 
rains  in  late  August.  The  report  as  issued  gave  the 
average  condition  on  Sept.  25  as  69.7,  a  deterioration 
of  6.4  points  during  the  month,  but  as  it  was  about 
in  line  with  general  expectation,  the  cotton  markets 
were  uninfluenced  by  it.  In  every  State  except  Okla- 
homa more  or  less  deterioration  was  indicated,  the 
decline  in  condition  being  most  marked  in  Missouri, 
Arkansas  and  North  Carolina.  The  average  condition 
as  reported,  however,  is  2  points  higher  than  on  the 
same  date  in  1907,  to  about  the  same  lower  than  in 
1906  or  1905,  but  2.1  points  better  than  the  average 
for  the  preceding  ten  years.     A  point  of  importance  in 


connection  with  this  report  is  the  earliness  of  the  crop 
as  indicated  by  the  progress  in  ginning  referred  to 
above.  Consequently  there  is  not  the  same  occasion 
to  fear  the  effect  of  killing  frost  as  in  most  recent 
years,  unless,  of  course,  that  adverse  factor  should 
become  operative  at  an  unusually  early  date.  The 
two  reports  will  be  found  to-day  in  our  Cotton  Depart- 
ment . 

Naturally  enough,  commercial  failures  in  the  United 
States  during  September  1908  covered  an  appreciably 
smaller  volume  of  liabilities  than  in  the  preceding 
month  and  make  a  much  more  satisfactory  com- 
parison with  the  corresponding  period  of  the  pre- 
vious year .  In  fact ,  wherei^s  in  August  the  indebted- 
ness of  failed  firms  was  largely  in  excess  of  that  for 
the  month  of  1907,  the  September  total  was  less  than  in 
the  preceding  year.  Carrying  the  comparison  back 
to  1906  the  current  aggregate  of  liabilities  of  course 
appears  very  heavy.  A  feature  of  the  present,  or 
September,  statement,  is  the  preponderance  of  failures 
among  traders,  the  indebtedness  in  that  division  being 
much  gi-eater  than  for  all  other  classes  combined  and 
over  double  the  total  of  a  year  ago.  But,  as  the  large 
flour-milling  disaster  served  to  swell  the  manufacturing 
total  in  August,  so  the  forcing  to  the  wall  of  a  promi- 
nent fish-dealing  concern  was  largely  responsible  for 
the  heavy  trading  total  in  September;  and  neither 
incident,  by  the  way,  should  be  taken  as  indicative  of 
the  general  situation.  On  the  contrary,  Messrs.  R.  G. 
Dun  &  Co.,  whose  compilations  of  failures  are  made  the 
basis  of  our  reflections,  claim  that  there  are  many 
evidences  that  the  season  of  liquidation  is  nearing 
an  end. 

The  Dun  statement  makes  the  total  of  failures  in 
September  806;  with  liabilities  of  $17,298,286,  which 
compares  with  856  failures,  with  debts  of  $18,985,227 
in  the  like  period  of  last  year .  Manufacturing  disasters 
account  for  $4,710,229  of  the  aggregate  for  September 
this  year,  against  $10,602,834  in  1907;  indebtedness 
of  traders  at  $11,771,995  compares  with  $4,605,406 
last  year,  and  brokers',  &c.,  liabilities  amounted  to 
$1,716,062,  against  $3,726,987  a  year  ago.  Bank 
suspensions  involved  liabilities  of  $457,286,  against 
$150,000  in  the  month  of  last  year.  For  the  nine 
months  of  1908  the  total  of  failures  was  11,946.  with 
liabilities  of  $179,677,523,  which  contrasts  with  8,090 
and  obligations  of  $116,036,438  in  the  like  interval 
last  year.  In  manufacturing  lines  the  comparison  is 
between  liabilities  of  $79,140,431  this  year  and  $62,- 
783,957  in  1907;  trading  disasters  involved  $72,810,- 
227,  against  $39,893,927,  and  the  remaining  failures 
covered  $27,726,825,  against  $13,358,464.  Finan- 
cial bankruptcies  numbered  147  for  the  nine  months, 
against  29  in  the  corresponding  period  last  year,  with 
indebtedness  of  $116,108,661  and  $12,945,669  re- 
spectively. 

The  September  exhibit  of  failures  for  the  Dominion 
of  Canada  is  also  much  more  favorable  than  that  for 
August.  Insolvencies  reported  numbered  only  82, 
against  96,  with  liabilities  this  year  placed  at  $767,772, 
against  $659,278  in  1907.  This  year's  total  was  made 
up  of  $388,007  in  manufacturing  branches  and  $379,- 
765  among  traders,  and  last  year  manufactm-ing  in- 
debtedness amounted  to  $252,282,trading to $384,096 
and  other  classes  to  $22,900.  For  the  nine  months  of 
1908  the  disasters  numbered  1,221,  with  liabilities  of 
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$11,828,386.  against  870.  and  88,000.128  for  the  like 
period  of  1907.  The^se  aggregates  were  made  up  of 
debts  in  manufacturing  lines  of  84.924.857.  against 
84.022,062  last  year,  trading  $6,263,857,  compared 
witli  $3,676,716.  and  others  $639,672  against  $301,- 
350.  Two  banks  have  suspended  this  year  with  lia- 
l)ilities  of  $2,137,224;  last  year  there  were  no  failures 
among  financial  institutions  uj)  to  the  close  of  Sep- 
tember . 

It  is  evident  from  the  monthly  statements  of  earn- 
ings submitted  the  present  week  by  the  Pennsylvania 
Railroad,  the  anthracite  coal  carriers  and  a  number 
of  other  large  railroad  systems,  that  current  compari- 
sons in  the  case  of  tho.se  roads  which  make  it  a  prac- 
tice to  submit  weekly  returns  of  earnings  are  mis- 
leading and  not  indicative  of  the  course  of  railroad 
earnings  generally.  Thase  weekl}'  compilations  have 
recorded  gradually  diminishing  ratios  of  loss  in  recent 
weeks  and  months,  so  much  so  that  for  the  very  latest 
week,  namely  the  third  quarter  of  September,  the 
percentage  of  decrease  is  down  to  3.85^o-  I^^>t  these 
weekly  totals  cover  in  the  first  place  only  a  very  lim- 
ited number  of  roads,  and  in  the  second  place  thej^ 
consi.«it  almost  wholly  of  grain-carrying  and  cotton- 
•(iarrj-ing  lines.  As  it  happens,  both  the  grain  move- 
ment and  the  cotton  movement  have  been  unusually 
large  and  free  in  recent  weeks,  and  accordingly  these 
roads  are  able  to  make  improving  comparisons,  the 
gain  in  the  grain  and  cotton  tonnage  offsetting  their 
loss  in  merchandise,  mineral  and  manufacturing 
tonnage.  The  sy.stems,  however,  which  traverse  the 
manufacturing  or  mineral  districts,  and  on  which  the 
crop  tonnage  is  only  a  minor  item,  continue  to  record 
very  heavy  losses. 

The  return  of  the  Pennsylvania  Railroad  furnishes 
Ml  excellent  illustration  of  the  truth  of  this  state- 
ment. This  return  covers  the  month  of  August.  On 
the  lines  directly  operated  East  of  Pittsburgh  and 
Erie  the  loss  in  gross  earnings  as  compared  with  the 
«ame  month  last  year  reaches  no  less  than  $3,877,600. 
This  in  amount  exceeds  the  loss  reported  by  these 
lines  in  every  other  month  of  the  year — exen  the 
month  of  May.  when  the  loss  had  been  of  exceptional 
l)roportions  by  reason  of  a  pretty  general  suspension 
of  coal  mining  in  the  bituminous  regions,  the  Penn- 
.sylvania  Railroad  being  the  largest  coal-carrying  sys- 
tem in  the  United  States.  In  ratio  the  loss  on  these 
Eastern  lines  is  almo.st  25%.  On  the  lines  West  of 
Pittsburgh  and  Erie  the  loss  is  not  so  extraordinarily 
heavy  as  in  the  woi'st  of  previous  months,  and  yet 
reaches  $2,013,300.  For  the  combined  lines,  there- 
fore, the  falling  off  in  gross  earnings  for  this  one  month 
has  been  close  to  six  million  dollars — $5,890,900.  On 
the  Eastern  lines  $2,775,600  of  the  loss  was  offset  by 
diminished  expenditures,  leaving  still,  however,  a 
decrease  of  $1,102,000  in  the  net,  and  on  the  Western 
lines  $1,583,300  of  the  lo.ss  was  similarly  offset,  leaving 
$430,000  decrease  in  net,  oi-  S;i, 532,000  decrease  in 
net  for  the  combined  lines.  Last  year  the  combined 
lines  for  the  month  of  August  showed  an  improve- 
ment of  $3,682,500  in  the  gross  and  of  $876,700  in 
the  net. 

For  the  eight  months  of  the  calendar  year  the  gross 
earnings  of  the  Eastern  lines  have  fallen  $22,316,400 
behind  and  the  gross  earnings  of  the  Western  lines 
.$14,941,500,  making  a  combined  loss  of  $37,2.^7,900. 


This  is  for  only  one  large  system .  And  with  our  railroads 
generally  sustaining  such  tremendous  shrinkage  of 
their  revenues,  can  there  be  any  wonder  that  our 
irdustries  remain  in  a  state  of  depression?  Expenses 
for  the  eight  months  were  reduced  $16,697,900  on  the 
Eastern  lines  and  $12,412,000  on  the  Western  lines, 
making  $29,109,900  together,  and  leaving  a  loss  in  net 
for  the  combined  lines  in  amount  of  $8,148,(X)0.  In 
the  following  we  furnish  a  comparison  for  the  last  six 
years  for  the  Eastern  lines,  being  the  only  portion  of 
the  system  for  which  we  have  the  data  for  such  a 
comparison . 


Lines  Hast  oj 
Piltsburgh. 


AJigusl. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 

Ja7i.  1  to  Avg. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


190S. 


1907. 


11,644,799 
7.546,129 

4,098.670 

31 

86,947,713 

62,976,189 


15,522.399 
10,321,729 

5,200,070 


1092641  l.'i 
79,674.089 


23,971,524  29,590,024 


1906. 


13,112,499 
8,271.429 

4.841,070 


95,346.213 
66,832.389 


28,513,824 


1905. 


1904. 


1903 


11,914,899 
7,471,429 


4.443,470 


84.673.613 
61.191.389 


23.482,224 


S        S 

10.299.890  11,041.290 

6,186,228!  7.079.628 


4.113.662 


3.901,662 


76.476,669  82.191,969 
54.105.113156,981,513 


22,371.556  25,210.456 


The  feature  of  last  week's  bank  statement,  as  was 
the  case  in  the  previous  week,  was  a  decrease  in  loans. 
The  cash  loss  was  about  equal  to  that  indicated 
by  the  preliminary  estimates;  deposits  and,  hence, 
reserve  requirements  were  reduced  and  the  .state- 
ment of  actual  conditions  on  Saturday  showed  the 
important  decrease  in  reserve  of  $2,913,350,  to 
$47,527,625;  computed  upon  the  basis  of  depo.sits 
le.ss  those  of  $9,242,100  public  funds,  the  surplus 
was  $49,838,150.  The  actual  decrease  of  loans  was 
$2,548,500  and  the  average  contraction  was  $6,- 
132,300;  this  was  chiefly  due  to  liquidation  on  the 
Stock  Exchange.  There  was  an  average  reduction 
of  $6, 628. .500  and  an  actual  decrease  of  $4,535,800 
in  deposits;  this  resulted  largely  from  withdrawals 
by  Boston  banks.  The  cash  loss  reflected  remittances 
by  express  and  otherwise  to  interior  points. 

The  pendency  of  the  October  settlements  of  interest 
and  dividends,  which  amounted  to  about  160  millions, 
contributed  to  concentrate  in  the  banks  and  trust 
companies  early  in  the  week  large  sums,  but  l)iLsiness 
was  sluggish,  and  some  apprehension  lest  there  might 
be  a  renewal  of  disturbing  political  controversy 
induced  extreme  caution  in  trading;  consequently 
the  market  for  money  w^as  almost  without  featiu"e. 
On  Wednesday,  however,  calling  of  loans  preparatory 
to  the  distribution  of  October  payments  caused 
an  advance  in  rates  to  2%,  but  transactions  were 
small  at  this  figure,  and  the  bulk  of  the  business 
was  at  1|^%;  the  requirements  for  the  new  stock 
of  the  Northern  Pacific  Railroad  Company  were, 
apparently,  met  wdth  funds  which  had  been  previously 
accumulated.  The  time-loan  branch  of  the  market 
was  generally  firm  during  the  week;  lenders  were 
less  free  with  their  offerings,  but  at  the  same  time 
there  was  no  urgency  in  the  demand  and  the  business 
reported  was  in  loans  that  will  mature  after  the 
election  and  in  January.  One  feature  was  a  good 
inquiry  for  corporation  notes  maturing  in  November, 
and  St.  Louis  &  San  Francisco  obligations  of  this 
character  were  in  special  request.  Comptroller  Metz 
has,  it  is  said,  not  exercised  his  option  to  sell  an 
additional  amount  of  revenue  warrants,  and  he  is 
reported  to  be  seeking  more  favorable  terms.  The 
business    in  •  commercial    paper    was    small ,    chiefly 
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because  of  light   offerings   and   an   indisposition   l)y 
hanks  to  pay  current  rates. 


Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  chiring 
the  week  at  2%  and  at  l}i%,  averaging  about  1J^%; 
all  the  lending  institutions  quoted  13^%  as  the  niini- 
mum.  Time  loans,  on  good  mixed  Stock  Exchange 
collateral,  were  2)4^2^2%  for  sixty  and  2}4@2^% 
for  ninety  days;  '^}4%  toi'  ^o^r  and  33^%  for  five  to 
six  months;  a  round  amount  was  placed  for  the  shorter 
period,  another  at  3%  until  January  and  a  sterling 
loan,  falling  due  in  that  month,  at  3^^%.  Com- 
mercial paper  was  quoted  at  4%  for  sixty  to  ninety 
(lay  bills  receivable  and  4@43/^%  for  prime  four  to 
six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}^%.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  13^@ 
1^%-  The  open  market  rate  at  Paris  is  2% 
and  at  Berlin  and  Frankfort  it  is  3%.  According 
to  our  special  cable  from  TiOndon,  the  Bank  of  England 
lost  £553,295  bullion  during  the  week  and  held 
€38,017,545  at  the  close  of  the  week.  Our  corres- 
jjondent  further  advises  us  that  the  loss  was  due 
almost  wholly  to  shipments  to  the  interior  of  Great 
Britain,  exports  having  exceeded  imports  by  oiily 
£85,000.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £215,000. 
wholly  from  India;  exports,  £300,000  (of  which 
£200,000  to  South  America  and  £100,000  to  Con- 
stantinople), and  shipments  of  £468,000  net  to  the 
interior  of  Great   Britain. 


The  foreign  exchange  market  was  dull  and  without 
special  feature  this  week.     There  was  good  evidence 
that  the  short  interest   had   been  largely  eliminated, 
though  there  seemed  to  be  some  imcertainty  regardng 
that  which  had  been  created  as  the  result  of  operations 
incident  to  the  payment  in  November  of  the  25  millions 
New  York  City  revenue  bonds.     It  was  understood 
that  Comptroller  Metz  had  made  provision,  through 
contracts,  for  meeting  these  obligations;  the  bankers 
who  had  contracted  for  the  delivery  of  the  exchange 
to  the  Comptroller  might,  however,  it  was  thought 
possible,  still  require  considerable  amounts  which  they 
would  have  to  obtain  in  the  market.     Even  though 
such  should  be  the  case ,  it  seemed  probable  that  they 
would  experience  no  difficulty  in  procuring  the  ex- 
change.    Commodity   bills   against   cotton  and  grain 
were  freely  offered  early  in  the  week,   indicating  a 
fairly  large  export  movement  of  these  staples,  but  the 
offerings  were  promptly  absorbed;  later  deliveries  of 
l)ills  on  September  contracts  contributed  to  satisfy 
requirements  and  the  tone  of  the  market  grew  easier. 
Rates  for  bankers'  bills  fractionally  receded  on  Wed- 
nesday but  this  movement  was  followed  by  a  good 
inquiry  for  remittance  of  interest  and  dividends,  and 
the    market   then   became   steady.     There    appeared 
to  be  no  disposition  to  indulge  in  speculative  opera- 
tions because  of  the  somewhat  unprofitable  results  of 
recent    ventures   of   this    character. 

Compared  with  rates  on  the  previous  day,  those  on 
Saturday  of  last  week  were  15  points  lower  for  long  at 
4  8490@4  8505,  5  points  higher  for  short  at  4  8635@, 
4  8645  and  5  points  lower  for  cables  at  4  8655@4  8665. 


On  Monday  long  rose  10  points  to  4  85@4  8505,  short 
fell  5  points  to  4  8635 @  4  8640  while  cables  rose  10 
points  to  4  8665^4  8670.  On  Tuesday  long  declined 
5  points  to  4  8490@4  85  and  cables  5  points  to  4  8660@ 
4  8670;  short  was  unchanged.  On  Wednesday  long 
fell  10  points  to  4  8485@4  8490, short  10  points  to 
4  8625@4  8635  and  cables  5  points  to  4  8660@4  8665. 
On  Thursday  long  rose  15  points  to  4  8490@4  8505, 
short  fell  5  points  to  4  8625@4  8630  and  cables  de- 
clined 10  points  to  4  8650@4  8655.  On  Friday  long 
rose  5  points  and  short  and  cables  fell  10  points. 

The  following  shows  daily  posted  rates  for  .sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  /60  day.s 

Brothers   \Slght_. 

Kidder,  Pea-  ;60  days 

body  &  Co ISlght.- 

Bank  British  J60  days 

North  America \Slght_. 

Bank  of  160  days 

Montreal ISight-- 

Canadlan  Bank  J60  days 

of  Commerce \Slght-- 

Ileldelbach,  Ickcl-        160  days 

helmer  &  Co ISlght- 

Lazard  |60  days 

Freres iSipht. 

Merchants'  Bank  160  days 

of  Canada (Sight 


Fri., 

Mon., 

Tues., 

Wed.. 

ThUTS., 

Fri.. 

Sept.  25 

Sept.  28 

Sept.  29'Sept.  30 

Oct.  I 

Oct.  2 

4  86 

86 

86 

86 

86 

86 

4  SIH 

87  H 

Sly, 

87  K- 

H7y 

87  y. 

4  86 

86 

86 

86 

86 

86 

4  sry. 

S7}^ 

87i4 

87  K. 

87  k; 

87  K- 

4  86 

86 

86 

86 

86 

86 

4  87J^ 

87M 

siy 

sry. 

87  y. 

87  y 

4  S5H 

85M 

85H 

H5y 

85H 

85y 

4  87 

87 

87 

87 

87 

87 

4  85}.5 

85'^ 

85"^ 

85H 

85,U 

S5y, 

4  87 

87 

87 

87 

87 

87 

4  86 

86 

86 

8(> 

86 

86 

4  87J-:i 

871^ 

871^ 

87  J^ 

87  K. 

87J< 

4  86 

SO 

86 

86 

86 

86 

4  S7H 

87H 

S7y. 

87  U 

87K> 

87!^ 

4  85}^ 

851^2 

ssy 

SS^: 

85V< 

85>^ 

4  87 

87 

87 

87 

87 

87 

The  market  closed  on  Friday  at  4  8490@4  8510  for 
long,  4  8615@.4  8620  for  short  and  4  8640@4  8650  for 
cables.     Commercial    on    banks    4  8450@4  8460    an(J 
documents  for  payment  4  83^@4  84)^.     Cotton  fo 
payment  4  83^(3)4  84.     Cotton  for  acceptance  4  84 
(0,4  8460  and  grain  for  payment  4  84  @  4  84)4'. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week,  ending  October  2  1908. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
More/nenl. 

Currency                            -     -   

$4,239,000 
875,000 

$7,193,000 
1.609.000 

Loss    $2,954,000 

(Sold 

Loss          734,000 

Total  gold  and  legal  tenders 

$5,114,000 

$8,802,000  Loss    $3,688,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 

Week  ending  October  2  1908. 

Into 

Banks. 

Out  oj 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement  as  above- . 
Sub-Treasurv  operations-   __     

$5,114,000 
27,400,000 

$32,514,000 

$8,802,000 
29,500,000 

$38,302,000 

Loss    $3,688,000 
Loss       2,100,000 

Total  gold  and  legal  tenders 

Loss    $5,788,000 

The  following  table  indicates  the  amount  of  hulilon 
in   the   principal    European    banks. 


Banks  of 


England 
France  . 
Germany  a 
Russia  d 
Aus.-Hunb 

Spain 

Italy 

Neth'l'ds  . 

Nat.Belg.a 

.Sweden 

Swltz'land 

Norway 

Total  week 
Prev.  week 


October  1  1908. 


Gold. 


Silver. 


Total. 


£ 

38,017,545 

129,656,957 

35,809,000 

120,052,000 

48,545,000| 

15.724,000; 

37,037,000; 

7,769,600j 

4,016,000 

4.132,000' 

4,604.000j 

1,629,0001 


35,806 

14,859 

7,2,57 

13,037 

33.809 

4,500 

4,095 

2,008 


38, 
,332165 

000  50 
000 127 

,000,  61 

0001  49 
,000|  41 
,2001  11 
,000      6 

4 
4 
1 


October  3  1907. 


Gold. 


Silver. 


Total. 


£ 
017,545 

,463,289 
668000 
309,000 
,582.000 
,533. 000 

,537.unol 

,864.8001 
.024.000! 
,132,0  o; 
,604,000 
,629,000 


37 

110 

26 

122 

45 

15 

34 

6 

3 

4 

2 

T 


,106,838' 
,871,3071 
,127,000 
,540,000 
,221,000 
,553,000 
,521.000 
,040,300 
,119,3;J3 
.248.000 
.231,000 
,805,000 


38.298 

10.724 

5,940 

12,063 

25,798 

4.917 

5,354 

1,559 


I  37 

,227;i49 
,000  36 
,00012,s 
,000,  57 
,000  41 
,000  39 
,600    11 


667 


£ 
,106,838 

169,534 
,851,000 

4SO,000 

284.000 
.351,000 
.■138.000 
,394.900 
,(i79,000 
,248,000 
,231,000 
,805,000 


446,992.102  11  i.371, 532  562,3'^3,634  409,383,778 104,654,4941514,038,272 
451,400,527|ll8,237,595,569,63S,122  415,595,315^107.259,613  522,854,928 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  mjide  from  the  l>e.st  estimate 
we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to  be  accurate,  iW  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  Is  a  close  appro.\lmatiou. 

b  The  Au.stro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pound.s  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
ha,s  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
tho  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  RiLssIa  includes  the  balance  held  abroad— 
that  Is,  the  amount  held  tor  Russian  account  In  other  Continental  banks.  Tlie  pro- 
portion so  held,  and  coasequently  duplicated  In  the  above  statement.  lSj.about 
one-quart«r  of  the  total. 
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A  DEFENSE  OF  NEW  YORK  BANKING. 

The  speech  of  Mr.  Alexander  Gilbert,  President  of 
the  New  York  Clearing  House  now  and  during  the 
panic  period  of  last  October,  to  the  Denver  Bankers' 
Convention  this  week,  outlined  in  a  clear  and  inter- 
esting way  the  relations  which  actually  existed  be- 
tween the  banking  institutions  in  different  sections 
of  the  country  in  last  autumn's  crisis.  The  financial 
collapse  of  the  third  week  of  October  was  peculiar 
among  all  other  episodes  of  the  kind  in  this  country's 
history,  in  that  the  recourse  to  Clearing-House  certifi- 
cates was  adopted  at  the  same  moment  by  all  the 
banking  centres  of  the  country.  In  this  respect  it 
differed  even  from  as  recent  an  event  of  the  kind  as 
the  panic  of  1893,  when  Clearing-House  certificates 
were  actually  issued  in  only  a  half  dozen  of  the  larger 
cities,  the  other  banking  centres  being  left,  in  one 
way  or  another,  to  their  own  devices. 

In  regard  to  the  adoption  of  this  policy   and  its 
after  effects,  there  was  last  year  much  controversy, 
sometimes  more  or  less  bitter  in  tone,  l^etween  the 
different  sections  of  the  country.     It  will  be  recalled 
that  the  Western  financial  centres,  during  the  period 
of    restriction    on    depositors    which    ensued,     very 
generally   accused   the   New   York   banks   of   having 
aggravated    the    trouble    and    actually   caused   some 
of  the  embarrassment  which  ensued,  through  with- 
holding from  inland  banks  the  credit  fund  which  had 
been  entrusted  by  them  to  New  York,  and  loaning  it 
out,  as  it  was  alleged,  in  the  speculative  Wall  Street 
market.     To  this  allegation  it  was  a  not  uncommon 
retort  in  the  East  that  the  Western  banks  were  so  far 
under  the  influence   of  panic  themselves  that   they 
participated  needlessly  in  the  run  on  the  New  York 
banks,  and,  by  demanding  more  of  their  New  York 
balances  than  they  had  any  need  for,  made  it  inevit- 
able that  New  York  should  shut  down  on  full  payments 
to  all  depositors.     In  evidence  of  this   allegation  it 
was  occasionally  pointed  out  that  shortly  after  the 
panic  time  banks  at  various  Western  business  centres 
reported     unnecessarily     large     reserves.     That     the 
Kansas  national  institutions,  for  example,  were  then 
maintaining  cash  reserves  in  the  ratio  of  323/^%  to 
deposits,  when  15%  was  all  that  was  required  by  law, 
and  when  New  York  City's  reserve  ratio  had  fallen, 
as  a  result  of  the  panic  pressure,  to  2V/^%.     Instances 
of  other  interior  points  where  the  average  reserve  ratio 
of    national    banks    ranging    from    30    to    48%    were 
similarly  cited. 

It  has  been  obvious  to  experienced  observers,  from 
the  first,  that  there  was  injustice  in  the  accusations 
of  both  sides.  The  complaints  against  New  York 
made  no  due  allowance  for  the  peculiar  strain  which 
rested  on  this  city's  institutions  for  maintaining 
solvency  at  the  heart  of  the  country's  financial  and 
industrial  organism.  The  complaints  against  the  in- 
terior failed  to  allow  for  two  facts — first,  that  the 
reserve  ratio  reported  by  the  inland  banks  in  their 
returns  to  the  Comptroller  of  the  Currency  included, 
as  they  by  law  were  allowed  to  do,  their  New  York 
balances,  which  were  not  immediately  available  to 
withstand  a  run  at  home  and  therefore  did  not  fairly 
measure  the  actual  cash  in  hand;  second,  that  the 
panicky  attitude  of  depositors  in  these  very  Western 
institutions,  aggravated,  no  doubt,  by  their  unfortu- 
nate experience  of  1893,  rendered  it  a  matter  of  urgent 


necessity  to  accumulate  a  large  fund  of  caah  in  their 
own  vaults  for  immediate  use  in  the  emergency. 

Mr.  Gilbert,   in  his  address,  takes   up  with   much 
thoroughness  the  situation  which  then  confronted  the 
New  York  institutions,   and  shows  why  the  events 
which  followed  were  inevitable.     What  these  Eastern 
institutions  had  to  provide  for  in  the  hour  of  stress 
was,  first,  the  re-payment  of  such  part  of  our  very 
large  floating  obligations  due  to  Europe  as  should  be 
recalled;    second,  the  great  volume  of  trust  company 
deposits  in  the  banks  which  were  guarded  by  an  insig- 
nificant ratio  of  cash  reserves;    and,  third,  a  Stock 
Exchange  situation  which  involved  numerous  import- 
ant firms  and  institutions  whose  financial  life  depended 
on    continuance  of   the    credit  which   they  had    been 
enjoying  at  the  lanks.     "The  paramount  question," 
Mr.  Gilbert  declaies,  "was,  could  the  storm  be  stayed 
before  its  work  of  devastation  and  ruin  should  spread 
over  the  entire  country"?    The  situation,  clearly,  was 
that  if  a  number  of  important  houses,  dependent  on 
their  credit  at  the  banks,  had  been  forced  to  the  wall 
through  denial  of  normal  credit  facilities,  the  network 
of  entangling  obligations  would  have  inevitably  brought 
the  consequences  of  such  local  disasters  into  every 
other    business    centre    of    the    country.     Even    the 
Western  business  centres  will  hardly  hare  forgotten 
the  acute  strain  of  anxiety  with  which,  on  Thursday. 
Oct.  24,  when  the  crisis  of  the  credit  panic  had  been 
reached   on   the    New    York   Stock    Exchange,    they 
watched    the    situation.     They    were    well    aware  of 
what  it  would  mean  to  them  individually,  if  credit 
could  not  be  provided  sufficient  to  tide  over  the  day  in 
Wall  Street. 

As  regards  this  attitude  of  the  banks  towards  the 
Stock  Exchange  in  the  panic  period,  Mr.  Gilbert's 
review  of  the  situation  is  clear  and  convincing.  That 
the  financial  collapse  itself  was  seriously  aggravated 
by  the  extravagant  speculations  which  had  prevailed 
on  the  Stock  Exchange  before  that  time,  he  freely 
admits.  "Had  it  not  been,"  he  adds,  "for  Stock 
Exchange  demands  previous  to  and  during  the  panic. 
I  doubt  if  money  rates  in  this  country  would  have  at 
any  time  been  much  above  normal."  But  the  situa- 
tion being  what  it  was,  the  banks  had  to  consider  how 
disasters  should  be  averted  which  would  in  many 
cases  have  been  serious  in  proportion  to  the  magnitude 
of  the  credit  transactions  which  had  preceded.  It  is 
perfectly  true,  as  Mr.  Gilbert  points  out,  not  only  that 
among  the  members  of  the  Stock  Exchange  are  large 
and  important  banking  houses  Avhose  business  is 
strictly  non-speculative,  and  that  the  Exchange  itself 
represents  in  the  volume  and  money  value  of  its  trans- 
actions the  largest  business  interests  in  the  count^3^ 
but  it  is  also  true  that  all  of  the  houses  making  up  its 
membership  are  so  interlaced  by  the  mutual  use  of 
credit  that  a  downfall  in  one  quarter  of  the  Exchange 
could  not  fail  to  have  grave  results  in  every  other 
quarter  and  from  the  Stock  Exchange  to  spread  out 
its  demoralizing  influence  throughout  the  country. 

W^e  imagine  that,  as  time  goes  on,  both  the  East 
and  the  West  will  come  to  a  closer  and  fairer  view  of 
one  another's  position  in  1907.  It  will  be  found,  no 
doubt,  that  neither  was  wholly  without  blame  for  the 
particular  consequences  which  followed  the  recent  era 
of  speculation,  but  that,  on  the  other  hand,  each  acted 
in  the  main  on  tlie  lines  of  reasonable  conservatism 
during  the  panic-period  days.     As  to  what    reforms 
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are  possible  in  the  methods  pursued  by  either  section, 
with  a  view  to  preventing  recurrence  of  precisely  the 
phenomena  which  disorganized  finance  and  industry 
last  autumn,  that  is  a  broader  and  much  more  difficult 
question.  It  involves,  for  one  thing,  the  matter  of  a 
properly  elastic  currency  which  would  be  made  avail- 
able for  prompt  use  in  meeting  actual  demands  for 
circulating  medium  at  a  time  of  general  and  inevitable 
restriction  on  further  depletion  of  cash  reserves. 
That  a  proper  system  of  this  sort  would  greatly  have 
mitigated,  if  not  altogether  prevented,  some  of  the 
most  unfortunate  results  of  last  autumn's  disturbance, 
we  believe  to  be  beyond  dispute. 

Mr.  Gilbert  suggests  the  possibilit)^  of  some  reform 
through  which  the  bankers  of  the  country,  or  the  mem- 
bers of  the  Stock  Exchange,  or  both  combined,  could 
modify,  if  not  prevent,  the  outbreak  of  such  excessive 
speculation  as  demoralized  all  the  markets  in  the  year 
before  last  October's  panic.  We  are  afraid  that  Mr. 
Gilbert  has  started  in  this  direction  on  a  somewhat 
difficult  undertaking.  Such  outbreaks  of  speculation 
are  the  result  of  causes  wMch  no  combination  of  men 
can  control  except  in  so  far  as  prudent  warnings  and 
conservative  policy  on  the  part  of  people  not  engaged 
in  the  speculation  will  control  them.  The  Stock 
Exchange  itself,  in  connection  with  the  report  of  its 
special  committee  on  the  events  of  August  22nd,  has 
been  confronted  with  a  somewhat  similar  question, 
and  has  found  it  difficult  to  deal  with  a  problem  whose 
ultimate  remedy  must  be  the  instilling  of  self-restraint 
and  wisdom  into  the  minds  of  speculative  individuals. 
We  doubt  if  the  averting  of  financial  disaster  in  the 
future  can  be  thus  achieved.  The  means  of  pre- 
venting such  occurrences  as  last  year's  must  be  dis- 
covered, if  they  can  be  discovered  at  all,  in  the  pro- 
gressive adoption  of  conservative  currency  laws  and 
conservative  banking  practices. 


THE  CHICAGO  &   NORTH   WESTERN  REPORT. 

It  is  becoming  more  and  more  evident,  as  one  an- 
nual report  after  another  is  being  received,  that  as  far 
as  the  larger  and  most  prosperous  railroad  systems 
are  concerned  the  effect  of  the  depression  in  business 
through  which  they  are  all  passing  is  going  to  be  con- 
fined very  largely  to  the  cutting  out  of  extra  improve- 
ment work,  which  was  such  a  feature  of  railroad  re- 
turns in  former  years.  During  the  period  of  great 
prosperity,  it  was  the  practice  of  the  best-managed 
roads  to  devote  large  sums  out  of  income  each  year  to 
the  carrying  on  of  extensive  work  in  the  way  of  bet- 
terments, improvements  and  additions.  Dividends 
were  kept  moderate,  and  thus  all  through  the  era  of 
prosperity  there  were  large  amounts  available  for  this 
purpose,  and  the  money  was  employed  without  stint 
in  the  upbuilding  of  the  properties. 

There  was  an  advantage  all  around  in  this  policy- 
As  far  as  the  traveling  and  shipping  public  is  concerned, 
it  provided  increased  accommodations  and  facilities 
without  any  increase  in  rates.  It  meant,  indeed,  a 
direct  decrease  in  rates.  In  the  first  place,  to  the  ex- 
tent that  the  improvements  were  paid  for  out  of  sur- 
plus income,  the  roads  were  not  under  the  necessity 
of  earning  a  return  on  the  outlay  in  the  shape  of  inter- 
est or  dividends,  which  would  have  been  the  case  if 
the  excess  earnings  had  been  distributed  in  the  form 
of  extra  dividends  to  the  shareholders,  and  the  money 
for  such  improvements  then  raised  by  additions  to 


either  stock  or  debt.  In  the  second  place,  as  the  effect 
of  the  expenditures  was  to  advance  the  physical  stand- 
ard of  the  properties  and  promote  economy  and  ef- 
ficiency in  operations,  there  was  a  further  advantage 
to  the  public  in  that  the  companies  could  render 
transportation  service  at  a  lower  cost  per  unit  of  ser- 
vice than  would  otherwise  have  been  possible.  In  this 
two-fold  element  we  have  the  key  to  the  railroad  ad- 
vance of  the  last  decade.  Except  for  such  methods,  so 
universally  employed,  the  decline  in  rates  which  has 
marked  the  decade  must  have  resulted  in  general 
bankruptcy.  More  than  that,  save  for  persistent 
adherence  to  ths  same  methods,  a  marked  advance  in 
freight  rates  under  the  advance  in  labor  cost  and  the 
rise  in  the  price  of  material  and  supplies  could  not 
have  been  averted,  even  while  the  trade  of  the  coun- 
try still  remained  prosperous. 

As  far  as  the  roads  are  concerned,  the  advantage 
was  that  it  prepared  them  for  a  period  of  adversity, 
should  it  come,  as  it  now  actually  has  come.  It  left 
them  a  large  margin  of  income  to  encroach  upon 
and  resist  the  inroads  on  traffic  and  revenues  sure  to 
result  from  bad  times.  Then,  also,  having  spent 
money  so  freely  upon  the  properties  when  conditions 
were  good,  the  need  for  similar  expenditures  under 
less  favorable  conditions  has  been  reduced  to  a  mini- 
mum. In  other  words,  having  made  liberal  outlays 
in  the  past,  the  roads  are  in  position  to  forego  such 
expenditures  now  that  the  times  are  bad,  and  income 
is  not  plentiful  enough  for  the  purpose.  Dividends 
not  having  been  greatly  raised  when  the  companies 
were  flush,  they  should  find  it  possible — we  mean  prop- 
erties of  superior  merit,  like  the  Chicago  &  North 
Western — to  escape  dividend  reductions  now  that 
they  have  struck  a  lean  period. 

The  full  extent  to  which  earnings  were  applied  for 
the  benefit  of  the  properties  will  never  be  known. 
In  many  cases  direct  and  specific  appropi'iations  of 
income  were  made  for  the  purpose,  and  the  amount 
either  added  to  the  expenses  or  deducted  from  net 
earnings.  In  such  instances  the  matter  is  simple 
enough.  Largely,  however,  expenditures  of  that  de- 
scription have  not  been  labeled  or  earmarked,  no  at- 
tempt being  made  to  distinguish  between  the  ordinary 
operating  expenses  and  the  extraordinary  expendi- 
tures of  this  nature.  In  these  instances,  there  has 
been  no  means  of  telling  how  much  money  was  em- 
ployed in  that  manner.  One  could  only  judge  from 
the  magnitude  of  the  expenses  as  a  whole,  and  from 
incidental  references  or  details  that  might  be  found  in 
the  reports.  The  Chicago  &  North  Western,  it  would 
seem,  employed  both  processes — that  is,  made  direct 
appropriations  of  earnings  for  improvements  and  ad- 
ditions and  at  the  same  time  heavily  burdened  the 
ordinary  expenses  with  many  of  the  same  items. 
Under  the  reverse  in  business  which  has  now  come, 
there  is  consequently  a  correspondingly  greater  op- 
portunity for  savings  and  reductions. 

The  change  enforced  by  the  trade  reaction  is  clearly 
apparent  in  the  report  before  us.  The  direct  appro- 
priation the  North  Western  management  had  already 
omitted  in  the  previous  fiscal  year.  It  is  hardly 
needful  to  state  that  the  item  was  not  reinstated  in. 
the  year  under  review.  What  is  involved  in  its  omis- 
sion will  appear  when  we  say  that  in  1905-06  no  less 
than  $6,000,000  of  income  had  been  set  aside  for  ex- 
penditures for  construction,  improvements  and  per- 
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manent  additions.  But  besides  the  specific  appro- 
priations, the  company  had  also  been  in  the  habit  of 
inchiding  many  extraordinary  items  of  outlay  in  the 
ordinary  operating  expenses.  Curtailment  is  now  be- 
ing practiced  here,  too. 

The  annual  report  shows  the  effects  of  business  de- 
pression plainly  enough,  though  it  was  an  influence 
only  during  the  last  six  months  of  the  fiscal  year.  In 
the  passenger  earnings  the  falling  off  from  the  preced- 
ing year  amounts  to  only  $257,503,  but  this  does  not 
reflect  business  depression,  for  the  passenger  traffic 
actually  increased.  In  the  number  carried,  the  in- 
crease was  2.17%  and  in  the  number  carried  one 
mile  it  was  8.04%.  The  shrinkage  in  revenue  fol- 
lowed entirely  from  the  decrease  in  rate,  the  average 
realized  per  passenger  per  mile  in  the  late  year  having 
been  only  1.81  cents,  as  against  1.99  cents  in  the  pre- 
vious year,  the  decline  being  thus  over  9%.  In  that 
decline  we  see  the  effects  of  the  action  of  the  different 
Western  States  in  forcing  lower  passenger  fares  upon 
the  roads. 

In  the  freight  earnings  the  falling  off  has  been  heavy, 
and  here  there  is  no  decrease  in  rate,  the  average  hav- 
ing been  8.7  mills  for  each  of  the  last  two  years.  The 
loss  in  the  freight  earnings  as  compared  with  the  pre- 
cedingyear  has  been  no  lessthan  $4,846,314,  or  10.36%. 
The  cause  of  the  decrease  is  seen  in  the  falling  off  of 
10.62%  in  the  number  of  tons  of  freight  carried  and  of 
10.15%  in  the  tons  carried  one  mile. 

Chiefly  as  the  result  of  the  loss  in  freight  revenues, 
aggregate  gross  earnings  from  all  sources  fell  off  $5,- 
140,021.  The  company  was  able,  however,  to  offset 
this  loss  to  the  extent  of  $2,520,781  by  a  decrease  in 
expenses,  reducing  the  loss  in  net  to  $2,619,240.  In 
being  able  to  show  a  diminution  in  expenses,  the  ex- 
perience of  the  Northwestern  has  been  different  from 
that  of  most  other  large  systems,  which  quite  generally 
record  for  the  year  an  augmentation  in  expenses 
coincident  with  a  reduction  in  gross  earnings — vide 
the  Atchison  Topeka  &  Santa  Fe  report,  on  another 
page.  The  explanation  of  the  lower  expenses  on  the 
North  Western  is  doubtless  found  in  the  fact  that  the 
expense  accounts  in  the  previous  year  had  been  bur- 
dened with  large  extra  outlays,  and  that  in  the  year 
under  review  these  exceptional  outlays  were  mainly 
eliminated.  It  is  very  difficult  to  make  comparisons 
between  the  two  years,  owing  to  the  fact  that,  by  order 
of  the  Inter-State  Commerce  Commission,  a  new  classi- 
fication of  accounts  was  put  into  effect  July  1  1907 
by  the  railroads,  differing  very  essentially  from  the 
cla.ssification  previously  employed  by  the  roads. 
However,  in  the  case  of  two  very  important  groups 
of  expenses,  namely  those  under  the  head  of  Mainte- 
nance of  Equipment  and  those  under  the  head  of  Main- 
tenance of  Way  and  Structures,  the  results  for  the 
previous  fiscal  year  have  been  revised  to  conform  sub- 
stantially to  the  new  form  of  classification,  enabling 
one  to  trace  in  a  general  way  the  differences  between 
the  two  years. 

It  appears  that  the  charges  on  account  of  Mainte- 
nance of  Way  and  Structures  decreased  $1,030,795, 
and  the  expenditures  for  Maintenance  of  Equipment 
decreased  $1,450,257.  This  makes  a  reduction  un- 
der the  two  heads  of  $2,481,052,  which  thus  accounts 
for  nearly  the  whole  of  the  total  decrease  of  $2,520,781 
in  the  expenses.  No  comparison  is  furnished,  in  the 
report,  of  the  traffic  and  transportation  expenses,  but 


it  is  obvious  from  the  figures  just  given  that  these 
items  of  expense  in  1907-08  did  not  diminish  to  any 
extent,  notwithstanding  the  shrinkage  of  over  10%. 
in  the  volume  of  freight  traffic.  In  this  particular, 
therefore,  the  North  Western's  experience  has  been 
much  like  that  of  other  roads . 

In  another  particular  its  experience  has  been  similar 
to  other  roads — we  mean  in  having  its  taxes  increased. 
The  addition  to  taxes  during  the  year  was  $118,089. 
this  forming  an  independent  item  distinct  from  the 
figures  of  operating  expenses  given.  The  company's 
dividend  requirements  were  $854,094  larger,  due,  not 
to  any  increase  in  the  rate  of  distribution  (dividends 
having  remained  7%  on  the  common  stock  and  8%  on 
the  preferred  stock),  but  to  the  new  stock  put  out 
just  before  the  close  of  the  previous  fiscal  year.  Al- 
lowing for  the  increased  requirements,  a  surplus  re- 
mains on  the  operations  of  the  twelve  months  over 
the  dividend  call  in  the  sum  of  $4,874,419.  This  is 
about  $3,000,000  less  than  the  surplus  for  the  previous 
year,  which  amounted  to  $7,830,388.  But  a  surplus 
of  nearly  $5,000,000  above  dividend  requirements 
in  a  year  such  as  that  through  which  the  country  has 
been  passing,  is  evidently  an  excellent  and  a  highly 
gratifying  and  creditable  showing. 

The  company  is  in  very  easy  condition  financially. 
In  reviewing  the  report  for  the  previous  year,  we 
pointed  out  how  the  company's  needs  for  the  immediat8 
future  had  been  financed  in  advance  (through  the  is- 
sue of  $24,401,625  of  new  common  stock  to  the  share- 
holders at  par  the  previous  February),  and  what  an 
advantage  that  was.  It  left  the  company  with  no 
less  than  $27,320,937  cash  on  hand  June  30  1907. 
In  the  year  under  review  there  was  no  further  addition 
to  the  outstanding  total  of  the  shares,  while  the  ag- 
gregate of  the  funded  debt  was  diminished  in  the  sum 
of  $4,901,000,  the  debt  having  been  steadily  decreas- 
ing for  several  successive  years.  Besides  the  money 
necessary  for  this  redemption  of  the  debt,  the  Qom- 
pany's  construction  outlays  for  the  twelve  months  ag- 
gregated $7,988,185.  The  sum  is  irrespective  of  the 
charges  for  real  estate  on  account  of  the  new  Chicago 
passenger  terminal,  such  expenditures  being  shown 
as  a  separate  item  in  the  general  balance  sheet .  That 
item  increased  during  the  year  from  $4,909,422  to 
$9,777,038.  There  had  also  been  an  increase  of  about 
$1,000,000  in  the  aggregate  of  the  security  holdings 
and  of  advances  on  account  of  sundry  proprietarj- 
roads.  Altogether,  the  company  during  the  year 
had  largq  drafts  on  its  cash,  which  consequently  no 
longer  stands  at  the  extraordinary  figure  of  $27,320.- 
937  [reached  in  1907.  However,  the  amount  re- 
mains, nevertheless,  quite  large,  being  for  June  30 
1908  $11,506,242.  Ihe  company  also  holds  no  less 
than  $17,702,000  of  its  own  bonds  unsold  in  the  treas- 
ury, and,  furthermore,  retains  $2,344,227  of  its  own 
stock,  common  and  preferred,  selling  at  a  high  premium 
in  the  market. 


HOW  THE  ATCHISON  STANDS  DEPRESSION. 
In  the  year  ending  June  30  1907  the  Atchison 
Topeka  &  Santa  Fe  Ry.  showed  a  surplus  above  its 
fixed  charges  in  amount  of  $21,168,724.  In  the  year 
ending  June  30  1908,  as  revealed  by  the  present 
report,  the  surplus  on  the  operations  of  the  twelve 
months  is  only  $13,678,886.  There  are  few  large 
railroad  systems  in  the  United  States  which  could  have 
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endured  such  a  tremendous  shrinkage  without  having 
passed  off  the  list  of  dividend-paying  properties.  The 
Atchison,  however,  is  able  not  only  to  show  the  53^2% 
dividends  which  it  paid  out  of  the  year's  income  (the 
Dec.  1907  dividend  was  3%  and  the  June  1908  dividend 
2K%)  fully  earned  after  the  great  loss  of  income 
referred  to,  but  also  to  carry  forward  a  credit  balance 
to  profit  and  loss  of  $1,885,879  on  the  year's  operations. 
In  the  fact  referred  to  we  have  evidence  of  the  strength 
of  its  income  position. 

The  trath  is,  in  the  previous  year  the  sum  remaining 
above  the  dividend  payments  (aggregate  dividends  in 
that  year  were  the  same  as  in  1907-08,  namely,  53/2%) 
was  but  little  short  of  $10,000,000.  There  was,  there- 
fore, an  enormous  margin  of  surplus  income  to  en- 
croach upon,  and  hence  about  the  only  effect  of  the 
shrinkage  in  revenues  has  been  that  the  company  has 
been  obliged  to  forego  the  enormous  contributions 
out  of  income  for  improvements  which  it  made  the 
previous  year.  No  less  than  $9,600,000  of  income  was 
applied  in  that  way  in  1906-07.  For  1907-08  the 
corresponding  contribution — termed  this  time  "addi- 
tions and  betterments" — has  been  only  $340,331,  be- 
sides which  $81,378  was  appropriated  to  the  fuel 
reserve  fund.  The  surplus  of  $1,885,879  above  the 
dividends  remains  after  these  contributions. 

These  results  bear  oat  what  we  said  in  reviewing  the 
report  for  the  previous  year — that  should  a  recession  in 
trade  unfortunately  come,  as  it  actually  has  come,  the 
Atchison  Co.  was  well  prepared  to  meet  it.  The 
elements  of  strength  in  its  position  we  pointed  out 
were,  first,  the  large  margin  of  income  to  encroach 
upon  before  dividends  would  be  endangered,  and, 
secondly,  the  fact  that  through  the  enormous  capital 
expenditures  on  the  property,  fortified  oy  the  applica- 
tion of  large  amounts  of  income  in  the  same  way,  the 
system  was  in  position  to  move  traffic  with  due 
economy  and  efficiency,  this  insuring  a  low  cost  of 
transportation  per  unit  of  service  rendered.  We  men- 
tioned as  the  third  element  of  strength  the  growing 
diversity  of  the  traffic  of  the  system. 

As  a  matter  of  fact,  taking  the  year  as  a  whole,  the 
depression  in  trade  seems  to  have  played  a  relatively 
small  part  in  the  decline  in  net  results.  Passenger 
earnings  did  not  fall  off  at  all.  The  freight  revenues 
were  reduced  in  amount  of  $4,324,879,  or  about  Q}4%, 
but  the  report  tells  us  that  this  loss  is  accounted  for  in 
considerable  part  by  a  shortage  of  the  wheat  and 
cotton  crops,  this  having  caused  a  decrease  of  about 
$2,250,000.  There  was  also  a  reduction  of  traffic  in 
miscellaneous  merchandise  and  manufactured  articles 
which  occasioned  a  decrease  of  about  $2,000,000,  and 
this  shrinkage  can  be  ascribed:  to  trade  prostration . 
Study  of  the  traffic  statistics  shows  that  iix  aggregate 
tonnage  there  was  a  decrease  of  only  368,483  tons,  or 
hardly  more  than  2%,  while  the  agricultural  tonnage 
was  reduced  502,364  tons. 

The  decrease  in  net  results  is  occasioned  (1)  by  the 
fact  that  the  company  realized  lower  average  rates  per 
unit  of  traffic  in  both  the  passenger  and  the  freight 
department;  (2)  by  the  great  increase  in  operating 
cost  from  causes  entirely  beyond  the  control  of  the 
management;  and  (3)  by  the  fact  that  interest  charges 
for  the  twelve  months  were  increased  somewhat  over 
a  million  dollars  by  reason  of  the  enormous  capital 
expenditures  which  the  company  has  been  obliged  to 
make  (in  addition  to  the  large  appropriations  of  income 


for  the  same  purpose)  in  order  to  take  care  of  the 
enormous  growth  in  the  traffic  of  the  syscem.  On 
this  last  point  it  should  be  noted  that  in  the  late-, 
year  aggregate  gross  earnings,  even  after  the  loss  of 
3%  million  dollars  from  the  previous  year,  amounted 
to  over  91  million  dollars— $91,289,770.  . 

The  road  in  1907-08  realized  an  average  of  only 
9.49  mills  per  ton  per  mile  on  its  freight  tonnage  as; 
against  9.57  mills  in  the  previous  year,  while  passenger 
revenues  averaged  only  2.104  cents  per  passenger  per 
mile  as  against  2.183  cents  in  1906-07.  President 
Ripley  states  that  during  the  year  there  were  no 
advances  in  rates  affecting  the  road.  There  were 
sundry  reductions — some  slight ,  some  serious — by 
order  of  State  and  national  commissions,  of  which  a 
portion,  he  states,  are  being  contested  before  the 
courts. 

As  for  the  increase  in  expenses,  it  should  be  observed 
that  while  operating  revenues  decreased  $3,725,511, 
operating  expenses  were  augmented  in  the  sum  of 
$2,053,260,  thus  producing  a  loss  in  net  of  $5,778,771. 
The  ratio  of  expenses  to  revenues  rose  from  62.29% 
to  67.12%.  Of  the  total  increase  of  $2,053,260  in 
expenses,  $1,649,098  was  in  the  transportation  and 
traffic  expenses.  Yet  there  was  increased  efficiency 
of  operation.  This  is  evident  from  the  fact  that 
while  the  number  of  tons  of  freight  moved  one  mile 
decreased  only  2.14%,  the  freight  car  mileage  was 
decreased  4.77%  and  the  freight  train  mileage  2.53%. 
The  number  of  tons  of  freight  per  loaded  car  mile 
was  raised  from  18.40  to  19.29  and  the  average  train- 
load  from  365  tons  to  366 J^  tons.  Notwithstanding 
the  larger  train^load,  however,  the  trains  earned  only 
$2  84  per  mile  run  against  $2  93,  and  here,  there- 
fore, we  see  reflected  the  effect  of  the  decrease  in 
rate. 

The  addition  to  expenses  in  face  of  the  falling  off 
in  traffic  was  due  to  the  circumstance  that  during 
the  first  six  months  of  the  fiscal  year  the  business 
offered  was  more  than  could  be  promptly  or  econom- 
ically handled,  and  consequently  expenses  ran  up 
very  fast.  However,  this  was  not  the  only  factor 
in  the  increase  in  expenses,  though  it  is  one  that 
should  not  be  lost  sight  of.  The  change  in  account- 
ing methods  prescribed  by  the  Inter-State  Commerce 
Commission  has  also  served  materially  to  augment 
the  expense  accounts.  The  most  important  departure 
from  former  practice  has  been  in  the  establishment 
of  an  equipment  and  depreciation  account.  The 
result  of  this,  according  to  President  Ripley,  has  been 
an  additional  charge  of  $1,029,097  to  operating 
account.  It  is  pointed  out  that  no  uniform  practice 
in  this  regard  is  being  pursued  by  the  various  rail- 
road companies  and  that  some  of  them  have  declined 
to  adopt  the  theory  of  the  Commission  as  to  depre- 
ciation of  equipment. 

Aside  from  the  increase  in  ordinary  operating 
expenses,  taxes,  as  in  the  case  of  so  many  other 
roads,  are  rising  in  a  way  to  furnish  occasion  for  much 
solicitude.  The  Atchison  Company  during  the  twelve 
months  was  obliged  to  pay  taxes  amounting  to  no 
less  than  $3,244,595,  being  12M%  of  the  income 
applicable  to  the  payment  of  bond  interest  and  stock 
dividends,  and  $741,945  more  than  during  the  pre- 
ceding year.  An  increase  in  taxes  of  three  quarters 
of  a  million  in  a  single  year!  This  additional  burden, 
it  is  stated,  is  in  part  due  to  changes  in  the  laws  of 
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several  States  and  in  part  to  the  fixing  of  higher 
assessed  values  on  the  company's  property.  Mr. 
Ripley  says  there  is  no  disposition  to  contest  or  evade 
the  payment  of  fair  taxes;  but  if  it  shall  transpire 
ihat  the  Atchison  has  been  taxed  unfairly  as  com- 
pared with  other  property,  recourse  will  be  had  to 
the  courts. 

As  to  the  increase  in  fixed  charges  due  to  the 
•constant  requirements  of  new  capital,  the  experience 
•of  the  past  year  serves  as  an  excellent  illustration. 
It  appears  that  during  the  twelve  months  the  ex- 
penditures chargeable  to  capital  account  for  the  con- 
struction and  acquisition  of  additional  railways, 
equipment  and  other  properties,  and  for  additions 
and  betterments,  amounted  to  no  less  than  $22,- 
414,736,  of  which  $9,195,435  was  for  additional 
equipment  alone.  The  net  increase  in  the  company's 
funded  debt  during  the  year  was  $31,282,870,  $26,- 
056,000  of  this  representing  the  10-year  5%  con- 
vertible bonds  offered  to  the  shareholders  just  before 
the  close  of  the  previous  fiscal  year,  but  which  trans- 
action came  too  late  to  count  in  the  results  for  that 
year.  Similarly,  the  company  has  since  the  close 
of  the  late  year  on  June  30  1908  sold  $17,000,000  of 
Trans-Continental  Short  Line  bonds,  this  latter 
being  in  connection  with  the  construction  of  the 
railways  of  the  Eastern  Railway  Company  of  New 
Mexico,  the  Pecos  &  Northern  Texas  Railway  and 
the  Pecos  River  Railroad,  comprising  altogether 
about  700  miles  of  road.  This  transaction, 
having  been  consummated  after  the  close  of  the 
year,  does  not  appear  in  the  accounts  of  the 
year . 

But  now  new  construction  and  capital  outlays  are 
to  be  rigidly  restricted.  Mr.  Ripley  points  out  that 
the  recession  of  business  found  the  company  engaged 
in  extensive  construction  and  improvement  work, 
some  of  which  was  so  far  advanced  that  it  could  not 
be  suspended  without  great  loss.  Such  work,  there- 
fore, was  vigorously  pushed  and  substantially  com- 
pleted. Other  construction  and  improvement  work, 
although  highly  desirable  from  the  standpoint  of 
economy  of  operation  and  good  service  to  the  public, 
has  been  entirely  suspended,  and  will  not  be  taken 
up  again,  he  states,  until  conditions  improve. 

He  refers  to  his  remarks  in  last  year's  report,  in 
which  the  hope  was  expressed  that  the  public  would 
recognize  that  its  recent  attitude  toward  railway 
companies  in  general  has  been  unjust  to  their  stock- 
holders and  bondholders,  and  also  that  unless  the 
confidence  of  investors  in  the  security  and  stability 
of  railway  investments  is  restored,  it  will  be  im- 
possible to  obtain  the  additional  railway  facilities 
which  the  country  needs.  There  are  indications 
now,  he  states,  that  the  thinking  public  has  begun 
to  appreciate  that  the  policy  of  harassing  the  railroad 
companies  has  gone  too  far;  and  doubtless  this  will 
be  reflected  in  the  action  of  those  charged  with  making 
and  administering  the  laws.  But  the  Atchison 
directors  feel  that  it  would  not  be  prudent  at  the 
present  time  to  expend  more  capital  in  new  con- 
struction, however  desirable  for  the  development 
of  the  country  and  for  the  benefit  of  the  public; 
and  therefore  for  the  first  time  in  the  history 
of  the  company,  Mr.  Ripley  declares,  there 
are  no  plans  in  hand  for  the  construction  of 
extensions . 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— Tlie  public  sales  of  bank  stocks  this  week  aggregate  278 
shares,  of  which  269  shares  were  sold  at  auction  and  9  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  com- 
pany .stocks  reach  a  total  of  181  shares.  The  prices  paid 
were  quite  gencrallj^  higher  than  those  recorded  for  the  last 
previous  sale.  Some  of  the  advances  in  price  were  National 
Park  Bank  stock  16  points,  American  Exchange  National 
S}4  points,  Merchants'  National  14  points  and  Broadway 
Trust  Co.  263^  points.  The  table  below  given  in  our  usual 
form  shows  the  actual  sales  of  New  York  City  bank  stocks 
made  during  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  showing  the  bid  and  asked  quotations, 
deposits,  surplus,  &c.,  of  banks  and  trust  companies  in  all 
important  cities  of  the  United  States  are  published  monthly 
in  the  "Bank  and  Quotation"  Section,  the  October  issue  of 
which  accompanies  to-day's  "Chronicle."  Bid  and  asked 
quotations  for  all  New  York  City  bank  and  trust  company 
stocks  are  also  published  weekly  in  another  department  of 
the  paper,  and  will  be  found  to-day  on  pages  855  and  856 . 

Shares.    BANKS — New  York.  Low.  High.  Close.  Last  previous  sale. 

50  American  Exchange  Nat.  Bank  233Ji  233M  233'4   Aug.   1908 — 225 

60  Citizens'  Central  Nat.  Bank.-    150  150  150        Sept.  1908 — 146 

*5  City  Bank,  National 310  310  310        Sept.  1908 — 309% 

50  Commerce.  Nat.  Bank  of 169M  1693^  169  J-^   Sept.  1908 — 166H 

T73  Merchants'  Nat.  Bank 160  164  160        June  1908 — 150 

8  N.  Y.  Produce  Exch.  Bank..-    160  J^  16034  160>^    

1  North  America,  Nat.  Bank  of.      52  52  52       June  1908 —  60 

10  Park   Bank,  National 433  433  433       July    1908—417 

21  Phenlx  National  Bank 150  150  150       Aug.  1908 — 150 

TRUST  COMPANIES— ATeip  York. 

5  Broadway  Trust  Co 132  132  132       Mch.  1908 — 105H 

100  Carnegie  Trust  Co 165  165  165       Sept.  1908 — 165.H 

10  Columbia  Trust  Co 219  5^  219M  219M   Sept.  1908 — 21834 

5  Guardian  Trust  Co 200  200  200        Sept.  1908 — 200 

6  Manhattan  Trust  Co 374  374  374        Dec.   1907—402 

TRUST  COMPANY— Brooklyn. 
55  WllUamsburgh  Trust  Co 80  34      80  34      80  34   

*SoId  at  the  Stock  Exchange. 

TOf  this  amount  4  shares  sold  at  the  Stock  Exchange. 

— The  thirty-fourth  annual  convention  of  the  American 
Bankers'  Association,  which  was  held  this  week  at  Denver, 
was  marked  chiefly  by  the  attitude  shown  by  the  bankers 
toward  the  guaranteeing  of  bank  deposits.  All  of  the  va- 
rious sections  at  their  meetings  early  in  the  week  placed  them- 
selves on  record  as  oppcsed  to  the  plan,  and  similar  condem- 
nation of  the  proposition  was  expressed  by  the  Association 
itself  before  the  adjournment  on  Thursday.  The  resolution 
adopted  by  the  main  bod}' was  that  submitted  in  the  report 
of  its  Federal  Legislative  Committee,  as  follows: 

Resolved,  That  the  American  Bankers'  Association  Is  unalterably  opposed 
to  any  arbitrary  plan  looking  to  the  mutual  guaranty  of  deposits  either  by 
a  State  or  the  nation  for  the  following  reasons: 

1.  It  Is  a  function  outside  of  State  or  national  government. 

2.  It  Is  unsound  In  principle. 

3.  It  Is  Impractical  and  misleading. 

4.  It  Is  revolutionary  In  character. 

5.  It  Is  subversive  ol  sound  economics. 

6.  It  will  lower  the  standard  of  our  present  banking  system. 

7.  It  Is  productive  of  and  encourages  bad  banking. 

8.  It  unjustly  weakens  the  strong  and  unfairly  strengthens  the  weak 
banks. 

9.  It  discredits  honesty,  ability  and  conservatism. 

10.  A  loss  suffered  by  one  bank  jeopardizes  all  banks. 

11.  The  public  must  eventually  pay  the  tax. 

12.  It  win  cause  and  not  avert  panics. 

The  bankers  a.lso  condemned  as  "unwise  and  hurtful  aU 
propo.sals  to  establish  postal  savings  banks." 

The  report  of  the  Currency  Commission  presented  at 
Thursday's  .session  recorded  the  work  of  this  committee 
toward  securing  the  enactment  of  the  bill  recommended  by 
the  Association  and  noted  that  the  passage  of  the  Aldrich- 
Vreeland  Bill,  while  not  wholly  approved  of,  is  nevertheless 
regarded  as  a  progressive  step.  A  recommendation  to  con- 
tinue the  Commission  was  approved. 

The  new  officers  of  the  association  are:  President,  George 
M.  Reynolds,  President  of  the  Continental  National  Bank  of 
Chicago;  Vice-President,  Lewis  E.  Pierson,  President  of  the 
Irving  National  Exchange  Bank  of  New  York;  Chairman  of 
the  Executive  Council,  F.  O.  Watts,  President  of  the  First 
National  Bank  of  Nashville;  Secretary  (re-elected),  F.  E. 
Farnsworth  of  New  York;  Treasurer.  J.  C.  Mitchell,  Cashier 
of  the  Denver  National  Bank  of  Denver,  Colo.,  and  Assistant 
Secretary  (re-elected),  William   G.  Fitzwilson. 

The  Trust  Company  Section  elected  the  following  officers: 
President,  A.  A.  Jackson,  Vice-President  of  the  Girard 
Tru.st  Co.  of  Philadelphia;  Vice-President,  H.  P.  Mcintosh, 
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President  of  the  Guardian  Savings  &  Trust  Co.;  Secretary, 
Philip  S.  Babcock  of  New  York. 

The  newly-elected  officers  of  the  Savings  Bank  Section 
are:  President,  J.  H.  Johnson,  President  of  the  Peninsular 
Savings  Bank  of  Detroit;  First  Vice-President,  William  R. 
Creer,  Secretary  Cleveland  Savings  &  Loan  Co.,  Cleveland; 
Secretary  (re-elected),  WiUiam  Hanhart  of  New  York. 

The  officers  of  the  Clearing-House  Section  are:     President, 

E.  C.  McDougal,  President  of  the  Bank  of  Buffalo,  Buffalo, 
N.  Y.;  Vice-President,  Sol.  "Wexler,  Vice-President  Whitney- 
Central  National  Bank,  New  Orleans;  Secretary  (re-elected), 

F.  E.  Farnsworth. 

An  invitation  to  hold  next  year's  convention  at  Chicago, 
extended  by  George  M.  Reynolds,  was  accepted. 

The  full  report  of  the  proceedings  of  the  convention  will 
appear  in  our  annual  number,  the  "Bankers'  &  Trust" 
Section,  to  be  issued  next  Saturday,  Oct.  10. 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred this  week  for  $65,000.  The  last  previous  sale  is 
reported  as  $68,000. 

— The  Pittsburgh  Stock  Exchange  was  closed  on  Thurs- 
day on  account  of  the  military  and  civic  parade  which 
formed  part  of  this  week's  celebration  of  the  one  hundred 
and  fiftieth  anniversary  of  the  birth  of  the  city.  The  banks 
and  brokers'  offices,  however,  remained  open  as  usual. 
The  Exchange  was  also  clo-sed  on  Wednesday,  Sept  30,  this 
being  "Founders'  Day." 

— The  Irving  National  Exchange  Bank  of  this  city,  in 
noting  a  correction  to  be  made  in  its  calendar  for  1908, 
calls  attention  to  a  change  by  the  New  York  Legislature 
in  the  law  with  reference  to  allowing  a  rebate  in  taxes 
when  payment  is  made  in  October.  Under  the  amend- 
ment this  rebate  is  abolished .  We  print  the  circular  letter 
of  the  bank  herewith: 

In  December  last,  when  we  published  our  calendar  for  1908,  the  laws 
of  this  State  provided,  and  we  so  stated  under  the  calendar  for  the  month 
of  October,  that  "a  deduction  at  the  rate  of  6  ,  per  annum,  calculated 
from  the  date  of  payment  to  the  last  day  of  December,  will  be  made  on 
all  taxes  paid  before  November  1st." 

The  Legislature  during  the  past  session  amended  the  tax  law  relating 
to  the  payment  of  taxes  by  Chapter  447  Laws  of  1908,  taking  effect  May 
21st  1908,  by  providing  that  there  shall  be  no  rebate,  as  heretofore,  for 
the  taxes  paid  before  November  1st,  also  providing  that  It  shall  be  th 
duty  of  the  Tax  Receiver  to  collect  and  receive  upon  all  taxes  remaining 
unpaid  on  and  after  the  first  day  of  November  Interest  at  the  rate  of  seven 
per  cent  per  annum,  to  be  calculated  from  the  day  on  which  the  taxes 
became  due  and  payable. 

The  taxes  are  still  due  and  payable  the  first  Monday  In  October. 

— James  W.  Paul  Jr.  of  Philadelphia,  a  member  of  the 
firms  of  J.  P.  Morgan  &  Co.  of  New  York,  Drexel  &  Co. 
of  Philadelphia  and  Morgan,  Harjes  &  Co.  of  Paris,  died 
suddenly  on  the  25th  ult.  at  Hot  Springs,  Va.  Mr.  Paul  was 
fifty-seven  years  of  age.  He  had  been  associated  with 
Drexel  &  Co.  for  many  years,  but,  owing  to  ill  health, had 
retired  from  many  of  the  corporations  with  which  that 
house  has  been  identified.  At  his  death  he  was  a  director 
of  the  Fidelity  Trust  Company  of  Philatlelphia  and  the 
Huntingdon  &  Broad  Top  RR.  Co.  Out  of  respect  to  his 
memory  the  offices  of  J.  P.  Morgan  &  Co.  were  closed  at 
3  o'clock  on  Monday,  the  day  of  the  funeral. 

— All  of  the  members  of  the  failed  firm  of  A.  O.  Brown 
&  Co.,  with  the  exception  of  G.  Lee  Stout,  who  was  said 
to  be  ill,  were  placed  under  arrest  on  the  25th  ult.  on  war- 
rants charging  grand  larceny.  Those  arrested  were  Albert 
O.  Brown,  Samuel  C.  Brown,  Lewis  Ginter  Young,  Walter 
Rhea  Whitman  and  Edward  F.  Buchanan.  The  warrant 
was  issued  on  complaint  of  a  woman  customer,  who  charged , 
it  is  said,  the  larceny  of  stocks  valued  at  a  total  of  $1,804. 
The  accused  were  released  under  bail  of  $2,000  each,  and 
the  hearing  set  for  October  5. 

Suit  has  been  brought  against  the  firm  by  A.  M.  Fuller 
&  Bros,  of  Pittsburgh  for  the  recovery  of  $543,000,  the 
amount  of  cash  subscriptions,  it  is  stated,  tx)  the  stock 
of  the  Santo  Domingo  Gold  &  Copper  Co.  promoted  by 
A.  O.  Brown  &  Co.  and  Whitney,  Stephenson  &  Co.  of 
Pittsburgh.  It  is  said  that  while  Messrs.  Brown  &  Co.,  as 
financial  agents  and  bankers  of  the  mining  company,  had 
agreed  ,  with  the  failure  of  the  scheme,  to  return  to  all  stock- 
holders the  amount  of  their  subscriptions,  this  was  not 
done  in  so  far  as  the  subscribers  through  the  Pittsburgh 
house  were  concerned .  It  is  in  the  interest  of  these  share- 
holders that  the  action  has  been  instituted. 


— Jacob  Rubino,  an  investment  broker  with  offices  at 
3  Broad  Street,  this  city,  died  on  Monday  after  an  illness 
of  several  years.     He  ^vas  sixty-seven  years  old. 

— Charles  M.  Schwab  has  been  elected  a  director  of  the 
Greenwich  Bank  of  this  city. 

— The  stockholders  of  the  Mutual  Alliance  Trust  Co.  of 
this  city  ratified  on  Monday  last  the  proposition  to  increase 
the  capital  from  $500,000  to  $700,000,  referred  to  in  our 
issue  of  September  12.  They  also  approved  the  plan  of 
providing  for  the  new  capital  through  the  transfer  of  $200,000 
from  the  surplus  fund ,  each  stockholder  receiving  additional 
stock  at  the  rate  of  two  shares  for  every  five  held ,  thus 
declaring  a  stock  dividend  of  40%.  The  company's  sur- 
plus and  profits  on  June  30  last  stood  at  $528,500. 

— Owing  to  the  death  of  Charles  L.  Hallgarten,  a  special 
partner,  the  firm  of  Hallgarten  &  Co.,  which  was  estabhshed 
about  sixty  years  ago,  has  been  re-constituted  under  the  same 
firm  name  with  Henry  H.  Wehrhane,  Harry  Bronner, 
Ca.simir  I.  Stralem,  Max  Horwitz  and  Ludwig  Treitel  as 
general  partners  and  Sigmund  Ncustadt,  Henry  Budge, 
Carl  Furstenberg ,  and  Hugo  Blumenthal  as  special  partners. 
Mr.  Horwitz,  one  of  the  new  partners,  has  been  Manager  of 
the  Amcrika  Bank  of  Berlin,  and  Mr.  Treitel,  the  other  new 
partner,  has  been  associated  with  the  Berliner  Handels- 
Gesellschaft,  Berhn.  Hallgarten  &  Co.  will  continue  to  act, 
as  heretofore,  as  sole  representative  in  this  country  of  the 
BerUner  Handels-Gesellschaf t . 

— The  National  Shawm ut  Bank  of  Boston,  Mass.,  in- 
creased its  quarterly  dividend,  payable  on  Oct.  1,  from 
2%  to  2J/^%,  thus  raising  the  annual  payments  from  8% 
to  10%.  The  stock  has  been  on  an  8%  basis  since  January 
1906,  when  the  rate  was  advanced  from  6%.  The  bank 
has  a  capital  of  $3,500,000. 

— Samuel  N.  Aldrich,  President  of  the  State  National 
Bank  of  Boston  and  formerly  Assistant  Treasurer  of  the 
United  States  at  Boston,  died  on  the  27th  ult.  Mr.  Aldrieh 
was  born  in  1838.  He  had  at  one  time  been  a  member  of  the 
Massachusetts  State  Senate, and  had  also  been  prominent 
in  railroad  afifairs.  He  was  appointed  Assistant  United 
States  Treasurer  at  Boston  in  1887,  resigning  in  1890  to  take 
the  presidency  of  the  State  National  Bank. 

— During  Founders'  Week  celebration  by  the  City  of  Phila- 
delphia, which  begins  on  Monday  next,  Oct.  5,  the  Farmers' 
&  Mechanics'  National  Bank  of  that  city  will  have  on  exhi- 
bition a  number  of  interesting  papers,  books  and  articles 
which  have  come  into  its  possession  since  its  organization 
more  than  one  hundred  years  ago.  Luncheon  is  to  be  served 
at  the  bank  from  Monday  until  Friday,  the  9th,  inclusive, 
from  12  o'clock  noon  until  3  o'clock. 

— James  S.  Kuhn  this  week  assumed  the  presidency  of 
the  First  National  Bank  of  Pittsburgh,  having  been  elected 
to  the  post  on  the  25th  ult.  to  succeed  Frank  H.  Skelding, 
who  resigned  because  of  the  demands  upon  his  time  as  re- 
ceiver of  the  Wabash -Pittsburgh  Terminal  RR.  and  the 
West  Side  Belt  Line.  Mr.  Skelding's  time  is  also  largely 
taken  up  in  connection  with  the  reorganization  of  the 
Westinghouse  Electric  &  Mfg.  Co.  Mr.  Kuhn,  the  new 
head  of  the  bank,  is  also  President  of  the  Pittsburgh  Bank 
for  Savings.  His  brother,  W.  S.  Kuhn,  a  Vice-President 
of  the  last-named  institution,  has  been  elected  First  Vice- 
President  of  the  First  National  to  fill  the  vacancy  caused 
last  month  by  the  death  of  Thomas  Wightman. 

— John  McClurg,  President  of  the  Cosmopolitan  National 
Bank  of  Pittsburgh,  which  was  cIo.sed  by  the  Comptroller  of 
the  Currency  on  Sept.  5,  died  on  the  28th  ult.  as  a  result, 
it  is  said,  of  shock  received  following  the  closing  of  the 
bank. 

—The  Maryland  Bankers'  Association,  at  its  annuaP 
meeting  on  the  17th  and  I8tli  ult.,  adopted  a  resolution 
requesting  the  Governor  to  name  a  committee  to  study  and 
investigate  the  question  of  banking  laws,  with  a  view  to 
provifiing  the  State  with  an  a<l equate  system  for  the  super- 
vision and  regulation  of  banks  through  tlie  creation  of 
a  State  Banking  Department.  It  is  proposed  to  have 
the  committee  confer  with  a  committee  representing  the 
Bankers'  Association.  Another  resolution  adopted  provides 
for  the  appointment  of  a  committee  of  five  to  investigate 
the  question  of  State  bank  taxation  and  report  at  the  next 
annual  meeting. 
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— The  Commercial  Bank  of  Lima,  Oliio,  has  been  merged 
in  a  new  institution  organized  under  the  name  of  the 
German-American  Bank.  The  latter  has  a  capital  of  $100.- 
000.  Its  officers  are  Henrj-  Deisel,  President;  W.  L.  Mac- 
kenzie, Vice-President;  George  Feltz,  Cashier,  and  M.  C. 
Purtcher.  Assistant   Cashier. 

— James  M.  Barnett,  President  of  the  Old  National  Bank 
of  Grand  Rapids,  Mich.,  died  on  Sept.  19  at  the  age  of 
seventy-six  years.  Mr.  Barnett  had  been  connected  with 
the  institution  and  its  predecessor,  the  First  National 
Bank  since  its  establishment,  in  1854.  He  had  been  Presi- 
dent since  1895.  having  up  to  tliat  time  served  as  its  Vice- 
President.  Mr.  Barnc'tt  had' also  for  hiany  year.s'_been  iden- 
tified with  the  lumber  industry  and  was  interested  in  nu- 
merous local  enterprises;  he  was  a  director  of  the  Michigan 
Trust  Co..  the  Grand  Rapids  Gas  Light 'Co..  the  Michigan 
Barrel  Co.,  &c. 

— A.  W.  Margraff,  Manager  of  the  foreign  exchange 
department  of  the  Ainerican  Express  Co.  in  Chicago,  was  on 
Oct.  1  transferred  to  New  Orleans,  where,  for  the  winter 
months,  he  will  attend  to  the  purchase  of  cotton  bills  of 
exchange,  which  has  become  in  recent  years  a  very  large 
and  important  branch  of  the  express  company's  business. 
Mr.  Margraff  was  for  years  in  charge  of  the  foreign  exchange 
depai-tment  of  the  National  Bank  of  thelRepublic,  Chicago, 
before  coming  to  the  American  Express  Co.,  and  is  the 
author  of  "International  Exchange."  now  in  its  third  edition, 
one  of  the  most  successful  publications  on  the  subject. 
While  Mr.  Margraff  is  absent  from  Chicago,  Herbert  C. 
Elves,  Assistant  Manager  of  the  department  for  nearly  five 
years,  will  attend  to  the  foreign^exchangejbusiness  of  the 
office. 

— By  the  reports,  in  answer  to  the  call  of  the  United  States 
Comptroller  of  the  Currency  for  statements  of  condition  on 
Sept.  23,  the  sixteen  Chicago  national  banks  had  aggregate 
deposits  of  $370,000,000,  which  establishes  a  new  record. 
This  is  an  increase  of  nearly  $8,000,000  over  the  returns 
made  on  July  15th.  The  increase  in  ca.sh  resources  is 
$3,140,000  and  of  loans  $5,275,000. 

The  national  banks  showing  increased  deposits,  of  over 
$1,000,000  were:  Com  Exchange,  $1,835,000;  Continental, 
$1,350,000;  First  National,  $1 ,215,000;lJCommorcial,  $1,- 
200,000,    and   Bankers',  $1,035,000. 

Reports  of  42  State  banks  in  and  around  Chicago  at. the 
commencement  of  business  Sept.  24th,'|in  response  to  the 
call  of  the  Auditor  of  Illinois,  show  an  increase  of  deposits 
slightly  under  a  million  dollars  ingcomparison^with  the 
reports  of  July  16.  Their  aggregate  deposits  are  now 
$356,338,655.  The  banks  .showing  greatest  increase  in  this 
period  of  ten  weeks  are:  First  Trust  &  Savings ,^$1 ,900,000; 
American  Trust  &  Savings,  $1,800,000;  State  Bank  of 
Chicago,  over  $1,000,000;  Northern  Trust  Co.,  nearly 
$800,000;  Central  Trust  Co.,  nearly  $600,000. 
£^The  rieports  of  the  savings  departn-:ents  of  these  State 
banks  are  said  to  .show  a  total  of  $145,923,992,  a  d;'cr.'ase 
of  $890,465  since  the  report  of  July  16.  The  amount  is 
reported  to  be  only  sHghtly  in  excess  of  that  for  May  12, 
which  was  the  smallest  total  given  in  any  official  report 
of  the  banks  is.>-:ued  since  the  p3-nic  last  year,  ^ 

?• — F.  J.  Schcidenhelm  has  resigned  as  Assistant  Cashier 
of  the  American  Trust  &  Savings  Bank,  C'hicago,  to  accept 
a  position  as  Cashier  of  the  State  Bank  of  Evanston,  III. 
He  assumed  his  new  duties  October  1,  succeeding  William 
G.  Hoag,  who  resigned  to  take  up  liis  residence  in  California. 
Mr.  Schcidenhelm 's  previous  banking  experience  was  as 
Cashier  of  the  Federal  Trust  &  Savings  Bank  until  it  was 
merged  in  the  American  Trust  &  Savings,  and  as  Assistant 
Cashier  in  the  old  Merchants'  National  Bank  until  it  was 
absorbed  by  the  Corn  Exchange  National. 

— The  United  States  National  Bank  of  Denver  and  the 
National  Bank  of  Commerce  of  that  city  were  consolidated 
a  week  ago  under  the  title  of  the  first -named  institution. 
The  United  States  National  has  increased  its  capital  from 
$200,000  to  $500,000— the  amount  at  which  the  Conunerce 
was  capitalized.  The  consolidation  was  brought  about,  it  is 
stated ,  through  the  desire  of  D.  H.  Dougan,  President  of  the 
National  Bank  of  Commerce,  to  retire  from  active  bu.siness. 
Gordon  Jones,  who  has  been  Vice-President  of  the  United 
States  National  Bank,  has  become  President  of  the  enlarged 


institution,  and  W.  A.  Hover,  previously  at  the  head  of  the 

bank,  continues  in  the  management  as  Chairman  of  the 
Board.  The  other  officers  are:  Henry  T.  Rogers  and  A.  C. 
Foster,  Vice-Presidents;  W.  B.  Morrison,  Cashier;  and 
James  Ringold ,  .\ssistant  Cashier.  Vice-President  Foster 
had  been  Cashier  of  the  United  States  National  since  its 
organization  in  1904,  while  Mr.  Morrison  had  held  the 
cashiership  in  the  National  Bank  of  Commerce.  The 
two  in.stitutions  had  deposits  of  about  $2,500,000  each. 

— A  stand  against  the  guaranty  of  deposits  was  taken  by 
the  Nebraska  Bankers'  Association  at  its  annual  session  held 
at  Lincoln  on  Sept.  24  and  25.  The  sentiment  of  the  bankers 
was  expressed  in  the  following  resolution,  which  was  adopted 
by  a  vote  of  68  to  37 : 

Resolved,  That  we  favor  the  enactment  of  any  law,  State  or  National, 
which  would  tend  to  produce  greater  stability  to  our  banking  Institutions 
or  afford  greater  safety  and  security  to  depositors:  but  that  we  are  opposed 
to  the  enactment  of  any  general  law  of  guaranty  which  Imposes  a  special 
tax,  believing  that  such  a  law  would  impose  an  unlimited  or  unknown 
liability  upon  every  banlter  subject  thereto;  that  it  is  unfair  and  unjust 
to  compel  the  honest,  conservative  and  experienced  banker  to  become 
liable  for  the  dishonest,  incompetent  and  Inexperienced  one:  that  it  would 
lower  the  standing  of  banking  and  would  invite  into  the  field  the  unreliable 
and  Inexperienced:  that  the  principle  of  forcing  one  man  or  corporation 
to  guarantee  to  pay  the  debt  of  another,  contrary  to  his  will,  Is  both  wrong 
In  morals  and  conflicting  with  all  established  principles  of  law  and  justice. 

Addresses  dealing  with  the  subject  were  presented  to  the 
meeting  by  Myron  T.  Herrick,  of  the  Society  for  Sa^^ngs, 
Cleveland,  and  Prof.  James  L.  Laughlin,  of  Chicago  Univer- 
sity, both  of  whom  declared  themselves  decisively  against 
the  scheme,  A  message  from  James  J.  Hill,  Chairman  of  the 
Board  of  the  Great  Northern  RR.,  was  also  read  at  the 
convention,  in  which  he  characterized  the  deposit-guaranty 
plan  as  bad  banking  and  bad  morals.  According  to  the 
Omaha  "Bee,"  he  urged  the  members  to  use  their  influence 
toward  bringing  about  a  cessation  of  agitation  having  for  its 
purpose  still  further  legislation  for  the  regulation  of  corpora- 
tions. He  referred  ,  too .  to  the  fact  that  the  business  interests 
of  the  country  require  time  and  opportunity  to  recover  from 
the  shock  which,  he  asserts,  destructive  legislation  has  given 
them,  and  offered  it 'as  his  opinion  that  it  would  be  a  good 
thing  if  a  period  of  from  five  to  ten  years  be  allowed  to  lapse 
without  the  meeting  of  any  legislative  body. 

— -The  organization  of  the  New  National  City  Bank  of 
Birmingham,  Ala.,  was  perfected  on  Sept.  4,  when  the 
following  officers  were  elected:  Lewis  Minor,  President; 
Ben  T.  Head,  Vice-President  and  Cashier;  Thomas  Stobert 
and  Charles  M.  Spencer,  Assistant  Cashiers.  The  applica- 
tion to  organize  the  instituticm  was  approved  last  May. 
It  is  to  haA^c  a  capital  of  $500,000  and  surplus  of  $400,000, 
and  will  begin  business  about  Nov.  1  in  temporary  quarters 
in  th(^  Woodward  Building. 

— -The  Comptroller  of  the  Currency  has  approved  the  appli- 
cation to  convert  the  Union  Bank  &  Trust  Co.  of  Dallas, 
Texas,  into  the  Union  National  Bank.  The  proposed  change 
was  referred  to  in  our  issue  of  Aug.  8. 

— -As  a  result  of  the  new  rule  of  the  Los  Angeles  Clearing- 
House  Association,  operative  on  Sept.  1,  under  which 
members  ar.>  prohibited  from  clearing  for  other  banks  or 
truft  companies  having  a  paid-up  or  unimpaired  capital  of  less 
than  $200,000,  .S'Veral  consolidations  are  now  under  way. 
According  to  the  "Los  ,\ngeles  Times"  an  arrangement  to 
conKolidaie  has  been  entered  into  between  the  Market  & 
Produce  Bank,  capital  $50,000,  and  the  Main  Street  Bank, 
capital  $30,000;  the  institution  growng  out  of  the  consoli- 
dation will  take  the  nair.e  of  the  Tji'aders'  Bank.  It  has 
already  completed  arrangements,  it  is  said,  for  a  capital  of 
$160,000.  which  will  be  immediately  increased  to  $200,000. 

The  Western  State  Bank,  capital  $50,000^as  already  also 
united  with  the  Merchants'  Trust  Co.,  capital  $500,000.  The 
bank  formed  through  this  union  takes  the  name  of  the 
Merchants'  Bank  &  Trust  Co.  It  has  a  capital  of  $300,000 
and  surplus  of  $200,000. 

The  International  Savings  &  Exchange  Bank,  with  a  paid- 
up  capital  of  $174  ,000,  is  to  increase  the  amount  to  $200,000 
and  the  Bank  of  Southern  California  has  also  announced 
its  intention  of  increasing  its  paid-up  capital  from  $100,000 
to   $200,000. 

Following  the  adoption  of  the  resolution  by  the  Clearing 
House  last  February,  the  Dollar  Savings  Bank  &  Trust  Co. 
and  the  Central  Trust  Co.  consolidated  under  the  name  of 
the  Park  Bank. 
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Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banksj'or  the  month  of  September  1908  .show  an  increase  over 
the^tiuiue  month  of  1907  of  5.0%,  and  for  the  nine  months 
tlie  loss  reaches  9.3%^ 


CUarlnga  at — 

September. 

Nine  Months. 

Inc.  or 

Inc.  nr 

1908. 

1907. 

Dec. 

1908. 

1907. 

Dec. 

Canada — 

$ 

S 

% 

$ 

$ 

(rf 

Montreal 

129,448,070 

125,063,691 

+  3.5 

1,044,423,576 

1,142,250,894 

— 8.6 

Toronto    

99,355.593 

87,623,537 

+  13.4 

805,883,094 

912,874,842 

-11.7 

Winnipeg 

45,000,000 

44,276,318 

+  0.5 

370,156,728 

417,398.722 

—9.9 

Vancouver 

16,991,346 

18,017,423 

—5.7 

130,633,297 

140.183.896 

—6.8 

Ottawa 

13,170,408 

12,601,004 

+  4.5 

112,399,213 

115,067,785 

—2.3 

Quebec 

9,771,1111     S,. 49,702 

+  11.7 

80.185.919 

76,102,390 

+5.4 

Halifax 

6,633,513      7,096,514 

—6.5 

66,130.264 

68,051,785 

—3.7 

Hamilton 

6,121.700       6,919,201 

—  11.0 

52,085,079 

04,997,128 

—19.0 

St.  John 

5,979,110       5,444.510 

+  9.8 

47.334,090 

49.335.385 

—4.1 

Calgary 

5,579,422[     4.813,381 

+  15.9 

42.959,421 

51.570,240 

—10.7 

London  

4,437,360 

4,868,528 

—8.9 

41,861,202 

49,027,027 

—14.6 

Victoria    

4.319,219 

4,422,859 

—2.3 

40,304,409 

40,634,163 

—0.8 

Edmonton 

3,275.162 

3.491.959 

—6.2 

26,849,160 

34.423.719 

—22.0 

Total  Canada 

350,082.686 

333.388.747 

+  5.0 

2,867.206,052 

3,162,523,970 

—9.3 

The  clearings  for  the  week  ending  Sept.  26  make  a  very 
satisfactory  comparison  with  the  same  week  of  1907,  the  in- 
crea.se  in  the  aggregate  having  been  10.5%. 


CUarings  tu- 


Canada — 

Montreal    

Toronto 

Winnipeg 

Vancouver  

Ottawa 

Quebec 

Halifax. 

Hamilton 

St.  John 

Calgary    

London    

Victoria 

Edmonton 

Total  Canada 


Week  ending  September  26. 


1908. 


5 

30,733 

23,059 

13,113 

4.376 

3.072 

2.310 

1.481 

1,386 

1,400 

1.463 

992 

1,149 

737 


874 
300 
,220 
,846 
,476 
,538 
,843 
086 
,204 
,984 
691 
935 
340 


85,278.397 


1907. 


$ 
361.131 
.715,200 
994,18) 
,374,9.6 
,081.661 
.061,151 
692,810 
,560,317 
,300,049 
,182,933 
,111,580 
034,242 
728.401 


Inc.  or 
Dec. 


77.189.251 


% 

+  1.2 
+  23.2 
+  31.2 
+  0.04 

—0.3 
+  12.1 
—12.5 
—11.2 

+  7.7 
+  23.8 

—9.9 
+  11.2 

+  1.2 


1906. 


$ 

27,438 

21.037 

10,549 

2,730 

2,368 

1,701 

1,514 

1,442, 

1,278 

970 

1,022 

775 

572 


,659 
,657 
364 
119 
734 
613 
137 
931 
950 
643 
326 
,481 
365 


+  10.5,73.468.979 


fl905. 


,065,041 
,368,362 
,486,264 
.940,329 
,415,230 
,077,898 
,500,000 
,205,089 
,071,610 


939,981 
764,597 


65,494,401 


Clearings  by  Telegraph — ^Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue ,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  ob.served  that,  as  compared  with  the  corresponding 
week  of  1907,  there  is  a  decrea.se  in  the  aggregate  of  13.2%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  loss  of  14.5%;  Boston,  10.1%,;  Philadelphia,  23.1%; 
Chicago,  14.1%;  St.  Louis,  11.6%;  Baltimore,  24.5%,  and 
New  Orleans,  30%. 


clearings — Retunu  bg  Telegraph  Oct.  3 

New  Yorfe 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis : 

New  Orleans 

Seven  eitles,  6  days 

Other  cities.  5  days 

Total  alleltiea.Sdays 

.411  cities.  1  day 

Total  all  «lUe8  for  week 


1908. 


81,297.896,526 
125,524,708 
98,547,025 
20,418,517 
195,214,747 
51.212.056 
10.365.747 


$1,799,179,386 
417,619,384 

52,210,798,770 
411,219.703 


$2,628,018,533 


1907. 


81,517,236,058 

139.653,509 

128,195.152 

27,162,117 

227,137,301 

.57,930,915 

14.810.101 


$2,112,125,153 
450,128,741 

$2,562,253,894 
407,182,404 


$3,029,436,298 


P.C. 

—14.5 
—10.1 
—23.1 
—24.5 
—14.1 
—11.6 
—30.0 


-14.8 
-7.2 

-13.5 
-12.0 


—13.2 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  nine  months  of  1908  and  1907  are  given  below: 


Descrip- 
tion. 


^tk\Sh's. 
JVal. 
RR  .bonds 
Gov't  bds. 
State  bds. 
Bank  stks 


Total  _ . 
<3rain.  bu 

Total  val. 


Nine  Months,    1908. 


Nine  Months.  1907. 


Par  Vaiue 
or  Quantity. 


Actual 
Value. 


Aver.t    Par  Value 
Price    or  Quantity. 


134,970,765 
$11861.498.075  $9,099,866,908 
$619,757,700     $530,951,311 


$407,620 
$70,527,000 
$176,800 


1 12552,427, 195 
358.592.750 


$511,155 
$73,321,629 


I       156,791,047 
81. 8  $1.3533.988,025  $12233,942, 


Actual 
Value . 


85.7 
109.3! 
104  .Oi 


$338.955  191.7: 


282,931,200 
$540,300 

$44,900,200 
$230,100 


$200^379 

$002, 

$42,101 

$470 


317 
329 
842 
531 
999 


Arer. 
Price  . 


90.4 
92.0 

111.0 
93.9 

204.7 


$10304,989.958    82. ll$13802,590.425 $12537,557, 
8>365  ,921,110'l02c.|       487.483.450     M63'.148, 


$10670.911,068 


018!  90,4 
220    95c. 


$13000,705.238 


The  following  covers  the  clearings  by  months  since  Jan.  1: 

MOMTHLY  CLEARINGS. 


.Month. 

Clearings.  Total  All. 

Clearings  Outside  New  York. 

1908. 

1907. 

% 

1908. 

1907. 

Of 

/o 

Jan  -. 
Feb  -- 
Mch    . 

$ 
11.359,308,232 
8,756,701,857 
9,777,937,943 

$ 
15.054,055,406 
11,823,958,740 
14,057,900,282 

—24.5 
—25.9 
—33.3 

$ 
4,609,033,277 
3,800,671,029 
4,276,897.004 

$ 

5.410,984.522 
4,492,448,904 
5,095,622,479 

—  14.9 

—  14.1 

—  16.1 

1st  qr. 
April  . 
May .. 
June  . 

29,893,948,032 

9,764,4:il,744 

10,858.707.179 

9,825,771.157 

41,536.514,428 
12,601,631,015 
12,400,704.807 
11,159.390.575 

—28  0 
—22.8 
—12.5 
-12.0 

12.746.001.908 
4,276,857,430 
4.188.873,348 
4,171.911.240 

15,005,055,965 
4,994,103,001 
5.071,850.921 
4,790,217,610 

—  15.1 

—  14.4 
-17.4 

—  12.9 

2d  qu. 

30,448.910.080 

30,227,727.057 

—15.9  12,037,642.024 

14,850,171,532 

—  15.0 

0  mos. 
July.. 
.Aug  .  . 
Sept.. 

60.342,858,112 
11.071.9X1,347 
10,218.695,249 
11.100,187,433 

77,704,241,485 
12.372.028,0.84 
11.558.715,889 
10.573,022,003 

—22.4 

—  10.5 

—11.3 

+  5.0 

25.384.243.932 
4.453,893.5,^8 
4.023,581,641 
4,317,703,818 

29,801,227,497 

05,000.205.679 

4.668,2  5.399 

4,542,793,310 

—15.0 

—  12.0 

—13.8 

—5.0 

3d  qr. 

32,420.864.029 

34,503,766.036 

—6.0  12,795.179,047 

14,271,284,394 

—10.3 

9  mos. 

92,763,722.141 

112268,007,521 

—17.4 

38,179,422,979 

44,132.511,891 

—13.5 

Blonctaryi  (f^o  m  m  ere  till  gugUsIi:  ^rors 

London,  Saturday,  Sept.  19  1908. 

There  has  been  a  check  given  this  week  to  the  general  up- 
ward movement  upon  the  Stock  Exchange.  Largely,  this 
is  due  to  the  check  in  New  York.  But  principally,  it  is  the 
result  of  nervousness  on  the  Continental  bourses  respecting 
possible  difficulties  between  Germany  and  France  with  re- 
gard to  Morocco.  Nobody  believes  that  war  will  ensue, 
but  there  is  a  general  fear  that  the  German  Government, 
in  its  desire  to  carry  its  taxation  proposals  in  the  coming 
session  of  the  Reichstag,  will  appeal  to  the  patriotic  feelings 
of  the  people  by  taking^an  unpleasant  attitude  in  regard  to 
Morocco.  Furthermore,  operators  in  Berlin  have  been  en- 
couraged by  the  great  rise  in  the  New  York  Stock  Exchange 
to  put  up  prices  in  Berlin  unduly,  and  a  reaction  was  inevi- 
table. There  is  a  recovery  in  some  branches  of  trade  in 
Germany,  especially  in  the  electrical  industry.  But  the 
iron  and  steel  trades  are  extremely  dcpres.sed  and  it  is  no- 
torious that  large  numbers  of  mercantile  and  other  houses 
have  been  carried  by  the  banks  up  to  the  present  in  the  hope 
that  they  will  be  able  to  pull  through,  and  that  now  the  banks 
are  compelling  them  to  pay  up.  This  has  brought  about  a 
general  decline  in  quotations  on  the  German  bourses,  which 
has  reacted  upon  Paris  and  London. 

In  Paris  there  is  a  natural  nervousnessXbecause  of  the 
attitude  of  Germany  in  regard  to  Morocco,  and  there  is  also 
a  disposition  to  make  every  possible  preparation  for  the  great 
Russian  loan  which  is  to  come[out  some  time  during  the  cur- 
rent year.  Lastly,  here  at  home||there  has  been  a  very  consid- 
erable rise  in  prices  during  the  past  two  months.  In  the 
South  African  mining  market  the  rise  has  been  very  consid- 
erable indeed.  In  some  cases  it  has  been  quite  50%  and 
in  other  cases  it  has  been  nearly  100%.  It  is  true  that  the 
depreciation  in  the  South  African  market  had  been  carried  ex- 
tremely far.  Still,  a  rise  ranging  from  50  to  100%  means  a 
considerable  speculation,  and  a  reaction|was  ineritable. 

There  is  no  apprehension  anywhere  that  the  reaction  will 
degenerate  into  a  rout.  On  the  contrary,  the  best  opinion 
here  is  that  prices  are  still  moderate,  that  the  great  improve- 
ment which  has  taken  place  in  the  gold  industry  in  South 
Africa  fully  justifies  a  large  rise,  but  that  just  now  there  is 
too  much  speculation  in  it, and  that  what  is  desirable  is  to 
shake  out  the  weak  speculators  and  get  the  shares  into  strong 
hands.     That  this  will  be  accomplished  quickly, is  generally 

expected. 

But  perhaps  of  all  the  causes  which  have  brought  about 
the  setback  here,  the  most  powerful  is  the  fear  of  labor 
troubles  during  the  autumn  and  winter.  That  there  is  an 
exceptionally  large  number  of  people  out  of  employment 
in  the  great  manufacturing  centres  unfortunately  is  bej'ond 
dispute.  Among  these  unemployed  there  is  an  impatient 
temper,  as  was  shown  the  other  daj'  in  Glasgow,  when  Prince 
Arthur  of  Connaught  was  hooted  becau.se  he  had  consented 
to  perform  a  public  function  when,  in  the  opinion  of  the  un- 
employed, all  the  moneys  which  the  public  authorities  could 
control  ought  to  be  used  to  give  employment.  In  addition 
to  this  there  is  a  great  strike  threatened  in  Manchester. 
The  Lancashire  cotton  trade  has  suffered  greatly  during  the 
past  j^ear,  partly  as  a  result  of  the  shrinkage  of  trade  all 
over  the  world, partly  because  of  the  cUstress  in  India,  and, 
partly,  also,  because  of  the  great  increase  in  both  spindles 
and  looms  recently  in  Manche.ster.  For  the  moment,  the 
producing  power  is  much  larger  than  the  consumptive  de- 
mand. It  is  feared  that  if  the  strike  takes  place  it  will  affect 
millions  of  people,  and  many,  therefore,  are  looking  forward 
to  the  winter  with  great  misgivings. 

Money  continues  both  plentiful  and  cheap.  All  the  gold 
ofifering  in  the  open  market  is  taken  regularly  every  Monday, 
either  for  the  trade  or  for  India  or  for  the  Continent.  Yet 
rates  do  not  rise  in  London,  and  the  best  opinion  is  that  we 
shall  go  through  the  autumn  with  money  remaining  excep- 
tionally plentiful  and  cheap.  As  we  write,  the  prevailing 
belief  is  that  no  gold  will  be  taken  for  Egypt  during  the 
pre.sent  iDonth.  Next  month  it  is  probable  that  gold  will  be 
taken.  But  the  best  opinion  is  that  the  total  amount  re- 
quired will  be  only  about  'S}^  millions  sterling,  or,  at  the 
outside,  4  miUions  sterhng.  '  Regarding  Argentine,  it  is 
not  possible  to  speak  with  equal  confidence,  for  nobody 
can  foresee  yet  what  the  crops  will  be.  They  will  continue 
to  b(>  exposed  for  a  considerable  time  yet  to  the  weather 
and  the  locu.sts.  At  the  outside,  however,  it  is  not  thought 
likely  that  the  Argentine  d(>mand  will  be  larger  than  the 
Egyptian,  at  all  events  during  the  current  year. 

The  India  Council  ofl"ered  for  tender  on  Wednesday  50 
lacs  of  its  bills,  and  the  applications  amounted  to  397  lacs, 
at  prices  ranging  from  Is.  3  15-16d.  to  Is.  3  31-32d.  per 
rupee.  Applicants  for  bills  at  Is.  3  31-32d.  per  ruiwe  were 
allotted  about  91%  of  the  amounts  apphed  for. 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  October  2.          Sat.  Mon.       Tues.        Wed.       Thurs.  Fri. 

Sllver.peroz d.   23?i  23  13-16  23J^  23J^  23  13-16  23 J<i 

Consols,  new.  2,U  per  cents.-  86  15-16  85  15-16  85?i  SbH  85  11-16  85  9-16 

Foraccount 86  15-16  85  15  16c85li  85J^  85  13-16  85  11-16 

French  Rentes  (In  Paris). .fr.  96.20  96.05       95.90  96.12)4  95.60  95.77'i 

Russian  Imperial  4s S7H  87>i         87M  Sl\i         &TVi 

do         do     New  53 

Amalgamated  Copper  Co lb%  76H         75}i  lb%         77  76"^ 

&.\naconda  Mining  Co 9               9H           8Ji           9               QH  9 

Atchison  Topeka  &  Santa  Fe.  90H  89M         90  90            90H  90'i 

Preferred .98  98             98  98             98  98 

Baltimore  &  Ohio 99M  99^         99  99  100  1003^ 

Preferred 90  90             90  90            90  89 

Canadian  Pacific 176K  l'85s  179J^  181Ji  182K  182 

Chesapeake  &  Ohio 41^  41)4          41M  41)4          41)4  41)4 

Chicago  Great  Western 7               7               7H           7M           7)4  7)4, 

Chicago  Mlhv.  &  St.  Patil... 139  138  137)4  137^  137)4  138 

Denver  &  Rio  Grande,  com.  28  28)4         28)4  28             28  28)-^ 

Preferred 67)4  67)4         68  67)4         67)4  68 

Erie,  common 30)4  3054         30^  3054         30)4  SO^-i 

First  Preferred 44^  44              44).^  44              44  44>i 

Second  Preferred 36)4  36             36  35)4         36  35)4 

Illinois  Central 143)4  143  142>4  141M  141!4  1*2 

Louisville  &  Nashville- 108  107)4  108  107)4  108  108 

Mexican  Central 16  16             16)^  16             16  16 

Mo.  Kansas  &  Tex.,  com...  Z\%  Sl%         31  31             31)4  31 

Preferred 65)4  65!4          65^  65H          65)4  65>4 

National  Railroad  of  Mexico.  52)4  52)^          52)4  52)4          52)4  52i., 

N.  Y.  Central  &  Hud.  R!ver.l08  108  107?^  106^  106)4  lOi.', 

N.  Y.  Ontario  <t  Western...  41)4  41)4         41)4  41             41M  41,Vi 

Norfolk  &  W'estem,  common  74  74)-4         74)4  74'4         74  74 

Preferred 84)4  82)4         82)4  82)4         82)4  82)4 

Northern  Pacific .141  139)4  139)4  139)4  139H  139)4 

aPennsylvania 62J<  62?i         62)4  62)4         62^  6234 

oReading  Company 66K  6554          65K  65)4          65%  65?4 

aFirst  Preferred  __ 45  45             45  45             45  45 

aSecond  Preferred 44)4  4=iH          44)4  44)4          44)4  44)-4 

Rock  Island  Company 20*4  19)4         195i         195i         193^  20 

Southern  Pacific 104'4  1043,i  104)4  10454  105)4  105 

Southern  Railway,  common.  2154  215i         21?4  21)4         2154  21)< 

Preferred 53  54             53)4  53             53)4  53 

Union  P.aclflc,  common 163)4  16254  162)4  162)4  163)4  1635s 

Preferred _ 90  90             90  89            89  89 

U.  S.  .Steel  Corp.,  com 4654  46)4          4574  46^4          46)4  46)4 

Preferred 112)4  11154  111J4  11154  11154  lH'-s 

Wabash 12)4  12)4          12)4         12)4         12)4  1254 

Preferred 25)4  26             26)4  26!4         27  27 

Extended  4s 59)4  59             60  59)4         59)4  59)4 

a  Price  per  share.     6  £  sterling,     c  For  November  account. 

©jommevcial  and  |^XisccU;tucoixs  Jl'^^i^s 

National  Banks. — ^The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL   BANKS 
APPROVED. 

The  Citizens'  Bank  of  Paris,  Tenn.,  Into  "The  First  National  Bank  of 
Paris."     Capital,   J50.000.  MRU 

The  Farmers  &  Merchants  Bank  of  Thomson,  Ga.,  Into  "The  First 
National  Bank  of  Thomson."     Capital,  $75,000. 

NATIONAL   BANKS  ORGANIZED. 

Certificates  Issued  from  Sevtember  22  to  September  24  Inclusive. 

9,240— The  First  National  Bank  of  Auburn,  Pa.     Capital,  $25,000.     W.  H. 

Dlefenderfer,  Pres.:    H.  R.  Carl.  V.-P.:   F.  J.  Voss.  Cashier. 
9,241 — National  Bank  of  Commerce  of  Louisville.  Ky.     Capital,  $800,000. 
Saml.  Casseday,  Pres.;    J.  J.  Hayes,   Acting  Cashier;    J.  Stoddard 
Johnston  Jr.,  Asst.  Cashier.     Conversion  of  the  Bank  of  Commerce. 

LIQUIDATIONS. 

8,660 — The  First  National  Bank  of  Laurel,  Mont.,  was  placed  In  voluntary 

liquidation  Sept.    12  1908. 
7,485 — The    Greene  County  National  Bank  of  Hunter,  N.  Y.,  was  placed  In 

voluntary  liquidation  Sept.  18  1908. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam) 

Atlantic  Coast  Line  RR.,  pref.  (quar.) 

Central  RR.  of  New  Jersey  (guar.) 

Chic.  Mliw.  &  St.  Paul,  com.  and  pref 

CTct.  Cin.  Chic.  &  St.L.,  pre)  (quar.) 

Cumberland  Valley  (guar.) 

Delaware  Lackawanna  &  Western  (qu.)_ 
Evansvllle  &  Terre  Haute,  common 

Preferred    

Georgia  RR.  &  Banking  (quar.)___." 

Great  Northern   (quar.) 

Kan.sas  City  Southern,  preferred  (quar.). 
Minneap.  St.  P.  A  S.  S.  M.,  com. (No. 11) 

Preferred  (No.  11)_ 

N.  Y.  Central  &  Hudson  River  (quar.) 

Pitts.  Ft.  Wayne  &  Clilc,  reg.  guar,  (qu.) 
Toledo  St.  Louis  &  Western,  preferred 

Aurora  Elgin  &  Chicago,  common  (quar.) 

Preferred  (quar.) 

Boston  Suburljan  Electric  Cos..  pref 

Brooklyn  CUi/  HH.  (quar.) 

Cine.  Newport  &  Coolnglon.  com.  (quar.). 

Preferred    (guar.) 

KnoxvUle  Ry.  <fc  Light,  com.  (quar.) 

Preferred  (quar.) 

Manchester  Trac,  Light  &  Power  (quar.) 
Philadelphia  Company,  common  (quar.). 
United  Rys.  of  St.  Ixjuls,  pref.  (quar.).. 

West  India  Elcc.  Co..  Lid.  (No.  3) 

Banks. 

Fifth  National  (quar.)  (.Vo.  133) 

Gallatin  National  (No.  152) 

New  York  Produce  Exchange 

Extra 

Trust  Companies. 

Union  (quar.) 

Miscellaneous. 
Amer.  Agricultural  Chem.,  pref.  (No.  19) 

American  Chicle,  common  (monthly) 

American  Locomotive,  pref.  (quar.) 

American  Malting,  preferred  -. 

American  Malt  Corporation,  preferred 

American  Shipbuilding,  preferred  (quar.) 
Amer.  Smelt.  &  Kef.,  com.  (qu.)  (No.  20) 
American  Teleohoiie  &  Telegraph  (ouar.) 
American  Tyne  Founders,  common  (quar) 

Pi-cff^rrpf^     (nil    r.^ .     ._ 


Per 
Cent 


2H 

2 

3)4 

134 
2 

2H 
4 

2}4  b 
254 
154 
1 
3 

3)4 
1>4 
154 
2 

54 
1)4 
dlbc. 
2)4 

Vi 
1)4 
1 

1J4 
2 

1>4 
IK 
1 

3 
6 
3 
1 

12)4 

3 
1 

154 
$1  56 
2^ 
154 
1 
2 
1 
1  a-f 


When 
Payable 


Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Nov. 

Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 


10 

2 
20 
20 

1 
20 

2 
15 
15 

2 
15 
15 
15 
15 

6 
15 

10 
10 
15 
15 
15 
15 

1 

1 
15 

2 
10 

1 

1 

6 

15 

15 


Oct.      10 


Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 


Hooks  Closed. 
Days  Inclusive. 


kls 


Nov.  2 
Holders 
Holders 
Holders 


to 
of  rec 
of  rec. 
of  rec. 


Nov.  10 
O  t.  20 
Aug.  19 
Oct.     2 


Holders 
Holders 
Holders 
Oct.  2 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  12 
Oct.     7 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 

to 

to 


Sept. 27      to 
Sept.  27      to 
Holders  of  rec. 
Oct.     2      to 
Oct.     1      to 
Oct.      1      to 
September 
September 
Holders  of  rec. 
Holders  of  rec. 
Sept.  25      to 
Sept.  25     to 


Oct.  2a 
Sept.  18 
Sept.  15 
Oct.  14 
Oct.  14o 
Sept.  30 
Sept  .25 
Sept  25 
Sept.  22 
Oct.  6 
Oct.   15 

Oct.  11 

Oct.  11 

Oct.  5 

Oct.  15 

Oct.  15 

Oct.  15 
30. 
30. 

Oct.  1 

Oct.  1 

Oct.  11 

Oct.  1 


Holders  of  rec.  Sept.  30 
Oct.  7  to  Oct.  15 
Oct.     7      to      Oct.    15 

Oct.     6      to      Oct.     9 


Sept.  25 
Oct.  15 
Sept.  22 
Oct.  23 
Oct.   23 


to 
to 
to 
to 
to 


Sept.  30 
Oct.  20 
Oct.    21 


Holders  of  rec.  Oct.  5 
Sept.  26  to  Oct.  1 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct.   10 

r  -"r.   Ort.     10 


Name  of  Company. 


Per 
Cent. 


Miscellaneous  (Concluded). 
American  Woolen,  pref.  (quar.)  (No.  38). 
Anaconda  Copper  Mining  (quar.)  (No.  32) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.).. 
Bliss  (E.  W.).  com.  (quar.)  (No.  C4) 

Preferred  (quar.)   (So.  61). 

Central  Coal  &  Coke   pref  .  (quar.) 

Cent.  &  South  American  Telegraph  (qu.). 

Century  Realty __ 

Chicago  Telephone   (quar.) 

Stock  dividend 

Clallln  (H.  B.).  com.  (quar.) 

Columbus  &  Hocking  C.  dk  I.,  pref.  (gu.)- 
Corn  Products  Refining,  preferred  (quar.) 
DlstUlers'  Securities  Corp.  (quar.)  (No.  24) 

Distilling  Co.  of  America  (quar.) 

du  Pont(E.l.)  deNemours  Powd.,pf.(au.) 

Eastman  Kodak,  common  (extra) 

General  Electric  (quar.) 

Internal.  Buttonhole  Sew.  Mach.  (No.  44) 
Internation.al  Nickel,  preferred  (auar.).. 

Internatlonal  Paper,  pref.  (quar.) __ 

Interniit.  Smokeless  Powd.  &  Chem..  pref 
Massachusetts  Lighting  Companies  (quar.) 

Mexican  Light  A-  Poicer,  Ltd.  (quar.) 

Mexican  Telegraph   (quar.) 

Michigan  State  Tel.,  pref.  (qu.)  (No.  19). 
National  Biscuit,  com.  (quar.)  (No.  40) 
Nafl  Light,  HI.  &  Pouter,  pref.  (guar.).. 
N.  Y.  &  N.  J.  Teiep.  (quar.)  (No.  100).. 

New York  Dock ,  preferred 

iVoiia  Scotia  Steel  &  Coal,  Ltd.  ,pf.  (qu.)  . 
Otis  Elevator,  common 

Preferred  (quar.) 

Pennsylvania  Salt  Mfg.  (No.  91)_.. 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common    (extra) 

Railway  Steel  Spring,  common 

Realty  Associates  (No.  11) 

Extra : 

Recce  Buttonhole  Mach.  (guar.)  (No.  90). 
Rhode  Island.  Perk.  Horseshoe,  pf.  (gu.).. 

Shawlnigan  Water  <i-  Poicer 

Standard  Milling   pref.  (No.  11) 

Preferred   (extra) 

Starulard  Underground  Cable  (quar.) 

Street's  West.  Stable  Car  Line,  com.  (qu.) 

Swift  &  Co.  (quar.) 

Umon  Bag  &  Paper,  pref.  (quar.)  (No.  38) 
Union  Switch  &  Signal,  com.  &  pt.  (qu.) 

United  Fruit  (quar.)  (No.  37) 

United  Gas  Improvement  (ouar.) 

United  Shoe  Machinery,  com.  (quar.)  . 

Preferred  (quar.)  _.  _. 

U.  S.  Rubber,  1st  pref.  (quar.) 

Second  preferred  (guar.).: 

U.  S.  Smelt.,  Refln.  &  Min.,  com.  (qu.). 

Preferred  (quar.> J 

Virginia-Carolina  Chem.,  pf.(qu.)  (No.  52) 

Vulcan  Detlnnlng,  pref.  (guar.) 

Western  Union  teieg.  (quar.)  (No.  158). 
Westlnghouse  Air  Brake  (quar.) 


154 
50c. 

2 

1)4 

2)4 

2 

1)4 

1)4 

5 

2 
20  e 

2 

IM 

1 

1 

IH 

2}4 

2 

1 

1}4 

4 

IH 
1 

2)4 

IH 

I  V, 

l^i 

154 

2 

2 

IH 

134 

6 

2 

1)4 

y, 
1 
3 
2 
2 

iM 
1 
iH 

}4 
3 

V2 
154 
1 
3 
2 

2 
2 

IH 
2 

IH 
1 

154 
2 

y, 

2)4 


When 
Payable. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Dec. 

Oct. 

Oct. 

Oct. 

Ort. 

Oct. 

Oct. 

Oct. 

NOV. 

Oct. 

Oct. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Books  Closed. 
Days  Inclusive. 


23 
3 

15 
1 

30 


3 

28 

4 

1 

15 

.30 

,    3 


Sept.  26  to  Oct.  4 
Holders  of  rec.  Oct.  3 
Holders  of  rec.  Sept.  25 
Holders  of  rec.  Oct.     5 

September  30. 

September  30. 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept  30 
Holders  of  rec.  Oct.   10 
Holders  of  rec.  Dec. 
Holders  of  rec.  Oct. 
Oct.     6      to      Oct. 
Sept.  21      to      Oct. 
Holders  of  rec.  Sept 

Oct.     1      to 

Oct.     1      to      

Holders  of  rec.  Oct.  15 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept  9a 
Holders  of  rec.  Oct.  5 
Oct.  11  to  Nov 
Oct.  6  to  Oct. 
Holders  of  rec.  Nov, 
Holders  of  rec.  Oct. 
Oct.  9  to  Oct. 
Holders  of  rec.  Sept 
Oct.  21  to  Nov, 
Holders  of  rec.  Sept..28o 
Sept.  26  to  Sept.  30 
Holders  of  rec.  Oct.  5 
Holders  ot  rec.  Oct.  1 
Oct.  1  to  Oct.  5 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  24 
Sept.  27  to  Oct.  14 
tluliliTS  of  rec.  Oct.  5 
Holders  of  roc.  Oct.  5 
Oct.  8  to  Oct.  22 
Holders  of  rec.  Oct.  8- 
Holders  of  rec.  Oct.  8 
Holders  of  rec.  Oct.  5 
Holders  of  rec.  Oct.  1 
Holders  of  rec.  Oct.  7 
Oct.  27  to  Nov.  1 
Oct.  27  to  Nov.  1 
Holders  of  rec.  Oct.  5 
Oct.  15  to  Oct.  25 
Holdersot  rec.  Sept  12a 
Holders  of  rec.  Sept.  30 
Oct.  1  to  Oct.  10 
Holders  of  rec.  Sept,  26 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  12 
Holders  of  rec.  Sept.  12 
Holders  of  rec.  Oct. 15a 
Holders  of  rec.  Oct. 15a 
Holders  of  rec.  Oct.  1 
Holders  ot  rec.  Oct  1 
Oct.     1      to     Oct.   14 


15 
31 
10 
15 

1 
10 
31 
30 
26 

1 
15 
15 

2 
15 
14 
16 
15 
16 

2 
1. 

1 
15 
15 
15 
15 
15 
15 
15 
lo 
1.= 
22 
15 
15 
15 
15 
20 
31 
31 
10 
26 

5 
15 
10 
15 
15 

5 

5 
31 
31 
16 
15 
15 
20 

15|Sept.  20 
lO'Sept.26 


to 
to 


Oct. 

Oct. 


15 
10 


a  Transfer  books  not   closed,     b  Also   2>4  %    payable  April  16  1909.  d  Declared 
$3  payable  in  quarterly  installments,     e  Payable  In  Btoclc. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 

12  Consol.  Gas  &,  Elect.  Lt. 

<fc  P.  Co.  pref.  (Bait.) 69 

21  Consol.  Gas  &  Elect.  Lt. 

&  P.  Co.  com.  (Bait.) 19 

6  Manhattan  Trust  Co 374 

69  Merch.   Nat.    Bank.  163-164 
9  Oswego  &  Syr.  RR.  Co-213)4 

21  Phenix  Nat.  Bank 150 

8  N.  Y.Prod.  Exch.  Bank. 160  H 
200  N.  Y.  Transportation  Co. 

$20   each $3 '4    per  sh. 

13  Empire  State  Surety  Co.  100 
500  Green  Meehan  Mining  Co., 

Ltd.,    $1    each $64  lot. 

6  United   Schutzen   Asso-l 

elation,  $50  each 

60  Castor  Oil  Tablet  Co.  &  $15 
Rec't  for  90  sh.  $5  each. 
$80  Interest  In  Frisco-Santa  | 

Fe  Ld.  Devel.  Co J 

30  Nat.  Safe  Dep.  Co.,  N.Y.llfi  J^ 
1,929  United   Breweries  Co.  of 

Chicago,  common 2 

375  United   Breweries  Co.  of 

Chicago,    preferred 5 

196  Amer.  Knitting  Machine 

Co     $5  lot. 

25  Cent.  Brew'gCo.  of  N.Y. $2,450 
25  U.  S.  Packing  Co.  com. $30  lot. 

5  Broadway  Trust  Co 132 

50  Amer.  Exch.  NaA.  Bank. 233 >4 


•Slocks. 
10  Nat.  Park  Bank 433 

50  Nat.  Bank  of  Commerce- 169  )4 

1  Nat.  Bank  of  No.  Amer.   52 
14  Field    &    Beattle    Litho- 
graphing Co 25 

125'Tucs  >n  Natatorlum_.$100  lot. 
124  Loulsv.  Hend.   &  St.  L. 

Ry.  Co.,  common 8^4 

103  Loulsv.   Hend.    &  St.  L. 

Ry.  Co.,  preferred 24  5^ 

55  Wllllamsburs:h   Tr.   Co_.   80)4 
13  J(  seph  Dlx -n  Crucible  Co. 250 
3  Huds  n  County  Gas  Co. 111)4 
60  Citizens'  Cent.  Nat.  Bk.l50 

10  C'  lumbla  Trust  Co 219  54 

5  Guarulan  Trust  Co 200 

100  Carnegie  Trust  Co 165 

Bonds. 
$7,000  Amer.  Knlttlnir  Machine 
Co.  deb.  6s  of  1898,  with 
all  coupons  attached.. $56  lot. 
$4,000  United  Elect.  Co.  of  N.J. 

1st  4s,  1949,  J.  &  D 67)4 

420  Public    Service   Corp.    of 
N.  J.,   perpetual  Interest 

bearing  certf 68 

5,000  Amer.  Tissue  Paper  Co. 
1st  6s,  1925,  Jan.  1906 
coupons  on $50  lot. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  26;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  I.MPORTS  AT  NEW  YORK. 


For  week 

1908. 

1907. 

1906. 

1905. 

Drj'  Goods 

General  Merchandise 

$2,441,163 
11.926,512 

$3,091,219 
10,771.447 

83,304,073 
12,673,328 

$2,975,610 
12,240,161 

Total                    ...     

$14,367,670 

$92,244,437 
356,822,<-61 

$13,862,666 

$143,632,488 
5-0,472.682 

$15,977,401 

$121,729,966 
445,394.948 

$15  215  771 

Since  January  1 . 

Dry  Goods 

General  Merchandise 

$105,881,569 
412,527,706 

Total  39  weeks 

$449, 067, .198  $644  105  170'S567  124  914  $518,409,275 

1                          1                          1 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  26  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1905. 

$12,.337,728 
458,060,835 

$16,688,344    $10,079,002 
452,118,855    451,163,445 

$9,618,27*^ 

Previously  reported  -  - 

388,286.926 

$470,398,563 

S4fi7-807  190  «4fil    •J>42  447  S.?Q7  .Sfl.l  IClh. 

Oct.  3  1908. 1 
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EXPORTS    AND    IMPORTS    OF    SPECIK    AT    NEW     YORK. 


Gold. 


Great   Britain 

Franco  _ 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1908 

Total  1907 

Total  1906 

Silver. 

Great   Britain 

France 

Germany 

West  Indies-- 

Mexico 

South  America 

All  other  countries-. 


Total  190S- 
Totai  1907- 
Total  1906. 


Exports. 


Week.      Since  Jan.l 


S6,000 


500,000 
125 


$2,524.7.^7 

23,640,879 

19,017,343 

1.334.500 

4,000 

1,116,606 

9.860 


8506.125  $47,647 

2.000    34.434 

9701      5.887 


5809,760 
"'256 


827,824 

3,226 

41 

254 


,925 
.015 
,544 

,813 
000 

,900 
622 


,000 
350 


5810,016  $31,350,685 

1,138,159,  37,638,705 

737,185  39,108,571 


Imports. 


Week.      Since  Jan.l 


$214,076 


215,755 

1,580 

187,185 

142,313 


$3,681,023 
1,028,281 
24,958 
4,327,464 
426,412 
2,150,193 
2,478,738 


$760,909;S14,117,069 
76,646       7,925,092 
8,433,5071   76,019,160 


$58,821 
60,755 
110.149 
155,059 
1,222,576 
669,954 
430.996 


$2,122 

1 ,793 

12,133 

45,905 


$61,953 
53.242 
75,357 


$2,708,310 
2,262,405 
1,763,087 


Of  the  above  imports  for  the  week  in  1908,  $229,750  were 
American  gold  coin  and  $10,743  .\nierican  .silver  coin.  Of 
the  exports  during  the  same  time,  $506,r2.'3  were  American 
gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Glearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Sept. 
26.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

iVe  omit  iwo  ciphers  (00)  in  all  ca.ies. 


9«tt.Vs 

Capital. 

Surplus. 

Loans. 

Specie 

Legals . 

Deposits. 

R- 

OOt  omUled. 

Averag',. 

.iverngr. 

.\vernO" 

Averi:g\ 
S 

■ve. 

S 

S 

% 

S 

J 

,„ 

Bank  of  X.  Y.. 

2,000.0 

3,226.3 

22,172,0 

4.581,0 

1.205,0 

21,560,0 

26.9 

Manhatt.in  Co. 

2,050,0 

3,306,2 

27.200,0 

15,212,0 

1.445,0 

39.750,0 

41.9 

-Merchants' 

2.000,0 

1,645,2 

23.354,0 

4,033,0 

2,467,0 

25,427,0 

25.7 

Mechanics' 

3,000.0 

3,705,7 

25,461,0 

5,810,0 

1,164,0 

26,201,0 

26.9 

America 

1,500,0 

4,804,2 

28,585,2 

5,332,1 

2,646,4 

31,301,4 

25.4 

Phenlx 

1.000,0 

564,4 

7,127,0 

1,340,0 

329,0 

6,375,0 

26.7 

City 

25,000,0 

25,065,4 

191,725,5 

77,677,3 

7,906,0 

222,674,7 

38  8 

Chemical. 

3,000,0 

5,714,6 

32,003,3 

6,318,5 

1,850,9 

32,177,1 

25.3 

Merchants'  Ex. 

600,0 

502,4 

6,920,1 

1,464,9 

616,5 

7,622,8 

27.8 

Gallatin 

1,000,0 

2,429,0 

9,509,0 

1,287,2 

665.3 

7,565,1 

26.1 

Butch.  &  Drove 

300.0 

143,1 

2,246.0 

336,7 

112,2 

1,908,1 

23.5 

Greenwich 

.500,0 

729,5 

5.984.0 

1,480,0 

200,0 

6,581,1 

25.5 

Amer.  Exch — 

5,000,0 

5.017,2 

31,257,8 

5,729,7 

1,282,8 

25,382,7 

27.9 

Commerce 

25,000,0 

15,239,1 

178.758,6 

28,596,8 

13,547,1 

166,349,2 

25.5 

Mercantile 

3,000,0 

2,437,9 

10,692,9 

1,192,4 

594,9 

6,718.3 

27.1 

Pacific    

500,0 

S46,S 

3,499,0 

255,0 

622,6 

3,251,5 

26.9 

Chatham 

450,0 

1,013,1 

6,859,4 

1,023,8 

1,048,4 

7,463,7 

27.7 

PeoDle's 

200,0 

457,9 

1,856,3 

559,7 

56,3 

2,146,4 

28.7 

Hanover 

3.000,0 

9.684.2 

67,538,7 

14,019,5 

9,649,6 

82,444,4  29.0 

Citizens'  Cent.. 

2,550,0 

1,298,6 

21,559,4 

5,368,6 

241,0 

21,454,0  26.4 

Nassau 

500,0 

372,9 

4,676,2 

451,9 

761,1 

4,962,7 

24.4 

Market  &  Fult'D 

1,000,0 

1,577.4 

7,664,8 

1,400,6 

1,599,4 

8,597.9 

35.0 

Metropolitan  .. 

2,000,0 

1,142,0 

10,892,0 

3.008,4 

134,0 

11,382, 

27.6 

Corn    Exchange 

3,000,0 

5,156,3 

43.548,0 

6,141,0 

7,516,0 

51,760,0 

26.2 

Imp.  &  Traders' 

1,500,0 

7,256,0 

27.067,6 

4,778,0 

1,433,0 

24,972,0 

25.0 

Park 

3.000,0 

9,437,5 

94,504,0 

26,940,0 

1,265,0 

109,646.0 

25.  S 

East  River 

250,0 

104.6 

1,170,3 

238,8 

143,2 

1,316,8 

29.0 

Fourth 

3,000,0 

3,339,9 

26,738,0 

4,727,0 

2,903,0 

28,813,0 

26.6 

Second  

1,000,0 

1,698,9 

9,970,0 

2,495,0 

287.0 

10.666,0 

26.0 

First     .   

10,000,0 

16,589,9 

125.558,2 

32,217,6 

1,192,9 

127,423,0 

''6  4 

Irvine -Nat.  Ex. 

2,000,0 

1,325,2 

18,704,3 

3,849,9 

1,244,6 

19,804,8 

25 .9 

Bowerv    

250,0 

783,8 

1,973,5 

7.39,0 

71,0 

3,245,0 

25.0 

N.  Y.  County.. 

500,0 

1,079,0 

7,465,0 

1,.337,3 

668,6 

7,891,0 

26.2 

German  -Amer. 

750,0 

621,2 

3.742,1 

657,7 

217,9 

3,453.1 

25.3 

Chase 

5,000,0 

5,105,0 

85,232,1 

20,511,2 

4.279,7 

97,561,8 

25.5 

Fifth  Avenue.. 

100.0 

2,053,2 

11,813,1 

2,369,8 

1.141,2 

13,210,6 

26.5 

German  Exch.. 

200,0 

897,2 

4,060,7 

165,0 

625,0 

3,822,9 

20.6 

Germanla 

200,0 

967,8 

4,449,7 

727,5 

609,5 

5,133,0 

26.0 

Lincoln 

1,000,0 

1,176,2 

15,371,1 

3,401,5 

856,0 

16,822,7 

25.5 

Garfield 

1,000,0 

1,122,2 

7,080,6 

1.745,4 

457,2 

7,546,9 

29.5 

Fifth               .    - 

250,0 

445,0 

3,128,0 

511,4 

339,4 

3.368,4 

■'t  6 

Metropolis 

1,000,0 

2,061,9 

10,839,4 

1.458,4 

1,362,6 

10,804,7 

26.1 

West  Side 

200,0 

777,1 

4,215,0 

900,0 

256,0 

4,682,0 

24.6 

Seaboard 

1,000,0 

1,610,8 

20,235,0 

4,936,0 

1,683,0 

24.369,0 

27 .2 

Liberty 

1,000,0 

2,463,3 

16,195,6 

3,501,7 

566,4 

15,876,9 

25.8 

N.  Y.Prod.Ex. 

1,000,0 

684,5 

6,668.2 

1,9.37,6 

141,0 

7,871,8 

26.4 

State 

1,000,0 

757,8 

10,279,0 

3,248,0 

232,0 

12,771,0 

27.2 

14th  .Street 

1,000,0 

294,2 

4,561,7 

648,4 

460,9 

,615,0 

24.0 

Copper 

2.000,0 
126,350,0 

2.382,3 

19,908,1 

4,532,2 

232,2 

19,191.2 

25.0 

Totals,   average 

161,115,9 

1312,020.5 

321,194,5 

80,328,8 

1405,9.35,0 

28.7 

Actual  figures 

Sept.  26_ 

1311.605,8 

318,368,2 

80,170,4 

1404,043,9 

28.5 

On  the  basis  of  averages,  circulation  amounted  to  $54,116,500  and  United  States 
deposits  (Included  in  deposits)  to  $9,336,200;  actual  flgitfes  Sept.  26,  circulation, 
$53,779,500:   United   States   deposits.    $9,242,100. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW    YORK   CITY   BANKS   AND   TRUST   COMPANIES. 
Week  ending  September  26  1908. 


Loans  and 

Reserve,  on 

P.C. 

00s  omitted.     Investments. 

Specie. 

Legals. 

Deposits. 

Deposits. 

o!  Re- 

5 

$ 

$ 

$ 

$ 

serve. 

Clearing-House 

Banks— Actual  1.311,605,8 

318,308.2 

80,170,4 

1,404,043,9 

398,538,6 

28.56 

—2,548,5 

—4,426,9 

+  379,6 

—4,535,8 

—4,047,3 

Clearing-House 

Banks— Aver- -1,312,020,5 

321,194,5 

80,.328,8 

1,405,9.35,0 

401,523,3 

28.74 

—6,132,3 

—2,500,4 

+  664,3 

—6,628,5 

—1,836,1 

State  Banks- 

Average  278 ,5  63 , 2 

50,746,5 

26,724,0 

329,181,8 

102,413,6 

31.6 

—363,5 

—625.0 

+  476,2 

—2,714,4 

+  1,311,6 

Trust  Companles^- 

Average 860,009,5 

78,4.39,0 

6,840,2 

936,011,7 

288,786,4 

34.1 

—1,316,9 

—577,0 

—242,7 

+  2,698,0 

—137,5 

State   Banks  and 

Trust  Co'.s — not 

m  Clear  -House    949,792,8 

83,923.8 

15,009.7 

1,044,808,2 

322,442,9 

33.8 

—  1,451,4 

—714,5 

—115,7 

+  2,245,1 

+  318,4 

4-  Increase  over  last  week. 

—  Decrease  from  last 

week. 

a  Includes  bank  notes,  b  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  tnist  comnaiiU-s  in  New  York  City,"  deposits  amount  to 
$859,901,200;  an  increase  of  $920,200  over  last  week's  figures. 


yiiii- ii,  tne  case  of  the  Cleanng-House  banks,  the  depo.sits  are  "net"  both  for 

the  avei'.ii-'c  and  actual  ili,n:res:  la  all  oilier  c.'.srf.  "gross"  deposits  are  shown.  The 
Cle.ariug- House  actual  'Vurcs  liirhi'Ip'l  Cui'c.l  srntcs  deposits  amounting  to  $9,- 
242  100,  a  decrease  of  $150,400  from  last  week;  averages  include  United  States  de- 
posits of  $9,336,200,  an  lncrea.se  of  $19,500  ovct  last  week. 

"Reserve  on  Uei)o.slts"  includes,  for  both  trust  companies  and  State  banks,  not 
only  casli  Items  but  amounts  due  from  reserve  agents,  and  in  the  case  of  trust  com- 
oariies  Includes  likewise  muulcipal  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
New  York  C'lty  only  109o  is  required,  which  reserve  in  bot;  c  iscs  need  not  be  more 
than  one-halt  in  cash.  Trust  companies  In  Greater  New  Y  rk  are  required  to  keep 
a  reserve  of  15%,  of  which  only  5%  need  be  in  rash  and  5%  m  )re  may  be  In  munici- 
pal bonds.  Willie  In  the  case  of  the  trust  companies  in  the  rest  of  the  State  the  re- 
quired reserve  is  10%,  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  in 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  CO  S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  September  26  1908.  %  of 

Loans.            Deposits.  Reserve.  Res. 

State  Banks           $78,103,800     $84,772,200  $19,210,000  23.5 

+  458,700          +412,700  —145,100 

Trust  Companies       120,624,100     129,523,000  22,677,700     18.1 

—229,700         -—459,900  +117,700 

+  Increase  over  last  week.    — Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  non  member  banks  for  the 
week  ending    Sept.  26,  based  on  average  daily  results: 

ll'e  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc' Is 

Tender 





Banks. 

rapl- 

Sur- 

am! 

Specie. 

and 

dear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ie  g 

Banks. 

Deposits 



ments. 

Aoles. 

Ag  lit. 

i-c. 

N.   V.  Citv 

Boroughs   o 

\fnn  .,f-r>Tr 

$ 

$ 

S 

i 

S 

% 

$ 

$ 

Wash.Hgts. 

100.0 

207,5 

972,0 

17,0 

113,0 

220,0 

_ 

1,041,0 

Century  -.. 

200,0 

145,3 

1.716,6 

15,1 

180,0 

80,3 

243,1 

1,798,6 

Colonial  ... 

100,0 

500,6 

3,729,8 

413,7 

209,2 

447,7 

866,0 

5,152,4 

Columbia  . . 

300,0 

425,9 

5,445,0 

419,0 

389,0 

484,0 

100,0 

6,299,0 

Fidelity  --. 

200,0 

175,2 

866,4 

74,2 

20,5 

146,3 

803,9 

.lefferson 

500,0 

673,3 

3,309,0 

27,3 

313,4 

269,1 

124,6 

2,999,9 

Mt.  Morris. 

250,0 

264,6 

2,169,1 

357,2 

.39,1 

555,0 

67,8 

3,008,5 

Mutual 

200,0 

317,8 

3,:i29,6 

22,1 

443,5 

622,9 

5,0 

3,955,7 

19th  Ward. 

300,0 

470,4 

3,631.7 

54,1 

544,3 

338,7 

858,2 

4,949.3 

Plaza     

100,0 

398,3 

3,310,0 

227,0 

353,0 

485,0 



3,844,0 

23rd  Ward- 

100,0 

182,2 

1,646,1 

155,6 

50,4 

247,7 



1,925,2 

Unlon  Exch 

750,0 

818,9 

5,969,1 

810,0 

300,0 

436,5 



5,931,6 

Yorkvllle  -- 

100,0 

393,3 

3,340,3 

70.7 

833,5 

270,0 

4,358.1 

Coil  &  I.N. 

500,0 

701,7 

4,211.0 

950,0 

244.0 

651.0 

280,0 

5.303.0 

New  Neth.. 

200,0 

231,9 

1,567,0 

119,0 

37,0 

124,0 

10,0 

1,483,0 

Batt.Pk.-Nat 

200,0 

138,9 

903,3 

163.2 

46,6 

84,6 



831,3 

Borough  of 

Brookii/n. 

Broadway  . 

150,0 

420,1 

2,841,0 

17,4 

489,2 

394,3 

219,3 

3,635,8 

Mfrs.'   Nat. 

252,0 

752,4 

4,988,4 

700,3 

112,2 

1.7:54,2 

108,0 

6,536,8 

Mechanics' 

1,000,0 

836.1 

10,740,3 

239,0 

1,590,4 

2,649,4 

324.8 

15,325.9 

Nass.au  Nat. 

750,0 

921,7 

6,043,0 

330,0 

685,0 

1,564.0 

6,731.0 

Nat.  City.. 

300,0 

564,7 

4,010,0 

139,0 

616,0 

596.0 

335,6 

5.378,0 

North  Side. 

100,0 

216,7 

1.510,6 

40,5 

206,1 

426,2 

165,5 

2,122,7 

Jersey  City. 

First   Nat.. 

400,0 

1,212,3 

4,056,6 

206,2 

.322,1 

1,803,7 

904,0 

5,655.6 

Hud.Co.Nat 

250,0 

719,3 

2,321,9 

147,3 

42,4 

342,7 

601,4 

2,703,7 

Third  Nat.. 

200,0 

364,6 

1,641,1 

64,4 

120,4 

1,067,9 

82,7 

2,840,1 

Hoboken. 

First   Nat.. 

220,0 

608.3 

2,394,2 

112,7 

18,0 

156,6 

84,3 

2,062,9 

Second  Nat. 

125,0 

207,5 

1,853,6 

65,0 

46.7 

58.7 

159,0 

2,196,3 

Tot.  Sep.  26 

7,847,0 

12,869,5 

88,516,7 

5,957,0 

8,365,0 

16,256,5 

5,538,7 

108873,3 

Tot.  Sen.  19 

7,847,0 

12,869,5 

89.858.7 

5,978,9 

8,226,8 

17,444,1 

5.580,2 

111349,5 

Tot.  Sep.  12 

7,847,0 

12,869,5 

87,710,0 

5,993,4 

8,041,4 

16,563.1 

5.467,2 

107878,8 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  ilgures. 


Banks. 


New  York 
Aug.  29.. 
Sept.  5.. 
Sept. 12.. 
Sept  19.. 
Sept. 2  .. 
Boston. 
Sept.  5.. 
Sept. 12.. 
Sept. 19.. 
Sept  .26.. 

Phila. 
Sept.  5.. 
Sept. 12-. 
Sent. 19.. 
Sept.26.. 


Capital 

and 
Surplus. 


$ 

287,477,1 
287,477,1 
287,465,9 
287,465,9 
287,465,9 

41,790,0 
41,790,0 
41,790,0 
41,790,0 


Loans. 


Specie. 


Legals. 


Deposits. 


Circu- 
lation. 


$  $  $  $ 

1289,795,6  3.34,142,0  79.871,3  1394.617,3  54,685,2  1.370,200,0 

1300.731.4  329,086,5181.218.8  1402.(;41.4  54.723,4  1,617,865,9 
1.322,730,5  326,511,6180,496,7  1420.061,9  54,493,1  1,300,280.3 
1318,152,8  323,694,9179  664.5  1412,563.5  54,441,6  1,660,226,0 

1312.020.5  321,194,5  80,328,8  1405,9.35,0  54,116,5  1,637,474,8 


Clearings. 


204.414.0 
206,883,0 
210,041,0 
211,967,0 


54,390,0!  239,021,0 

54,390,0'  240.603,0 

54,390,0  241,858,0 

54,390,0.  243,150,0 


24,393,0 
23,681,0 
24,790,0 
25,581,0 


3,263.0 
3,295,0 
3,601,0 
3,927,0 


81,852,0 
83,597,0 
83.087.0 
80,992,0 


250,996,0  10.467,0 
258,412,0  10.306,0 
260,032,0  10,265.0 
254,379,0  10,177,0 

291,612,0  15.118.0 
298.250.0  15.076.0 
300.950.0  14,977,0 
297,931,0  14,637,0 


135.483.7 
118.249,4 
136,150.8 

120.988,7 

138,188.6 
102.170.3 
112,598,8 
108,918,4 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks".  At  New  York  Government  deposits  amounted  to  $9,336,200 
on  September  26,  against  $9,316,700  on  September  19;  at  Boston  to  $1,606,000  on 
September  29  and  $1,607,000  on  September  19. 

^aulUno  and  ^^Iniinci^iU 

.  We  shall   be   pleased   to  furnish   (o  institutions  and   investors  copies 
>i  our  special  circular  describini; 

43   RAILROAD  BONOS 
Listed  upon   the    New   York   Stock   Exchange 

Spencer  Trask  &  Co. 

WILLIAM    AND   PINE   STS..         -  -  NLW   YORK 

Branch  offices;    Chicago.    111.,  and   Alb.iny.    N.    Y 


Moffat   &    \A/'  h  ii  e 

Members   New   York   Slock   E.\chanee. 
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Wall  Street,  Friday  Xight,  October  2  1908. 
The  Money  Market  and  Financial  Situation. — A  history 
of  the  week's  operations  at  the  Stock  Exchange  may  be 
brief h"  written.  The  excitement  noted  in  our  last  issue 
had  spent  its  force  by  the  end  of  the  week  and  on  Monday 
the  market  was  dull  and  steady.  As  the  week  progressed 
the  volume  of  business  steadily  diminished  until  to-day  and 
prices  have  generally  fluctuated  within  a  relatively  narrow 
range. 

Of  the  market  itself  there  is  little  more  to  be  said .  The 
late  "political  scare"  has  had  its  effect  and  the  prevailing 
attitude  at  the  moment,  of  investor  and  speculator  alike, 
is  one  of  waiting.  Perhaps  a  new  interest  in  Exchange 
matters  will  develop  after  Nov.  3d,  but  there  is  opinion, 
more  or  less  general,  that  industrial  activity  will  be  hekl  in 
abeyance  until  the  tariff  schedules  have  been  revised,  a 
measure,  as  is  well-known,  to  which  both  political  parties 
are  pledged. 

A  somewhat  enlarged  railway  traffic  is  obserA^able  in  some 
parts  of  the  West.  This  is  due  largely,  if  not  wholly,  to  the 
crop  movement,  and  therefore  cannot  be  regarded  as  of  a 
permanent  character;  while  similar  reports  from  Eastern 
systems,  including  such  important  ones  as  Pennsylvania, 
Reading  and  Lehigh  Valley,  continue  to  make  very  unfavor- 
able   comparisons. 

The  money  market  was  not  disturbed  ,  as  it  has  sometimes 
been,  by  the  shifting  of  accounts  incident  to  October  1st 
disbursements.  Call-loan  rates  did  not  go  above  1M% 
yesterday  and  time-loan  rates  continue  to  be  abnormally 
low  for  the  season,  although  there  is  a  steady  demand  from 
the  interior  for  funds  for  crop -moving  purposes. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bord  collaterals  have  ranged 
from  1M%  to  2%.  To-day's  rates  on  call  were  1M@.1J^%. 
Commercial  paper  quoted  at  4%  for  60  to  90  day  endorse- 
ments and  4@43^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £553,295,  and  the  percentage 
of  reserve  to  liabilities  was  53.15,  against  54.28  last  week. 

The  rate  of  discount  remains  unchanged  at  2}^%  as  fixed 
May  28.  The  Bank  of  France  shows  a  clecrease  of  2,625,000 
francs  gold  and  5,575,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  averages  for  the  week  ending  September  26  showed 
a  decrease  of  $1,836,100  in  the  reserve  held  and  a  surplus 
of  $50,039,550  over  the  required  reserve,  against  a  surplus 
of  $50,218,525  the  previous  week. 


Capital 

Surplus 

Loans  and  discounts  -_ 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1908. 

Averages  for 

week  ending 

Sept.  26. 


$ 

126,350,000 

161,115,900 

1,312,020,500 

54,116,500 

1,405,935,000 

9,336,200 

321,194,500 

80.328,800 

401,523,300 
351,483,750 


50,039,550 
52.373,600 


Differences 

from 

previous  week. 


Dec. 
Dec. 
Dec. 
Inc. 
Dec. 
Inc. 


6,132,300 
325.100 

6,628,500 
19,500 

2,500,400 
664,300 


Dec.     1,836,100 
Dec.    1,657,125 


Dee. 
Dec. 


178,975 
174.100 


1907. 

Averages  for 

week  aiding 

Sept.  28. 


129.400,000 

164,098,300 

1,100.351,500 

50.638,500 

1,055,193,700 

31,613,400 

198,807,900 

70,637,100 

269,445,000 
263,798,425 


5,646,575 
13,549,925 


1906. 

Averages  for 

week  ending 

Sept.  29. 


118,150,000 

154,235,000 

1,051.172,800 

45,595.800 

1,034,059,000 

27,099.800 

193,327,300 

77,727.800 

271,055,100 

258,514,750 


12,540,350 
19,315,300 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000' 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago  35c.  per  $1,000  discount.  St. 
Louis  5c.  per  $1,000  discount.  San  Francisco  80c.  per 
$1,000    premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported   at  the  Board   this  week. 

Transactions  in  the  market,  for  railway  bonds  have  been 
exceptionally  limited ,  amounting  to  onh^  about  half  the 
recent  average,  and  the  market  has  been  almost  featureless. 
Rock  Island  issues  have  been  relatively  conspicuous,  the 
4s  and  coll.  trust  5s  ha\ing  advanced  2  and  3  points  respect- 
ively. Consolidated  Gas  6s  are  1^  points  higher,  St.  Louis 
&  San  Francisco  ref.  4s  IJ^  and  a  few  other  is.sues  have  ad- 
vanced fractionally.     PracticalljMio  bonds  show  a  decline. 

United  States  Bonds. — No  .sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  dailj'^  closing  quotations;  jor  yearly  range  see  third  page 
following. 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  .State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull,  generally  lower 
and  without  special  feature  this  week,  closing  easy. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85i^@4  86  for  sixty  day  and  4  87@4  871-^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8490@4  8510  for  long  4  861  5@4  8620  for  short  and  4  8640 
(^4  8650  for  cables.  Commercial  on  banks  4  8450@4  8460 
and  documents  for  payment  4  835^@4  84i^.  Cotton  for 
payment  4  83-^@4  84.  Cotton  for  acceptance  4  8450@ 
4  8460  and  grain  for  payment  4  84(2)4  8i}4.. 

To<lay's  (Friday's)  actual  rates  for  Paris  bankers  francs 
were  5  18i^a@5  18,^  for  long  and  5  \6}4a@,o  I6}id  for 
short.  Germany  bankers  marks  were  94J^@94  15-1 6  for  long 
and  95  5-1 6@95-^d  for  .short.  Amsterdam  bankers  guilders 
were  40  27@40  29  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  12c.;  week's 
range  25fr.  12c.  high  and  25fr.  llj^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  ActiifU- 

Hlgh 4  85  ©4  8505 

Low 4  8485  @4  8490 

Paris  Bankers'  Francs — 

High .5  18Ha        @5  18H 

Low 5  18H  @5  18J-^ 

Germany  Bankers'  Marks — 

High 94^  ©94  15-16 

Low 9iH  ©94% 

Amsterdam  Bankers  Guilders — 

High @     

Low @     


14  8635 
|4  8615 

|5  16Ma 

|5  lejift 

I     95  7-16 
I     9.'5  5-16 

I     40  29 
I     40  27 


-Short- 


(31 4  8645 
@4  8620 

©5  16Jid 
©5  16J4 

@95  9-16 
@9bHd 

©40  30 
©40  29 


1 4  8665 
1 4  8640 


-Cables 

©4  8670 
@4  8650 


Interest 
Periods 


2s,  1930 registered  ;Q— Jan 

2s,  1930 coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908-18 coupon  Q— Feb 

3s,  1908-18 small  coupon  Q— Feb 

4s.  1925 registered  Q — Feb 

4s,  1925 coupon  Q — Feb 

2s.  1936-Panama  Canal  coup  Q — Nov 


Sept. 
26 


*103J^ 

*lOiH 

*101 

*101 

*100J^ 

*121 

*102J-8 


Sept. 
28 


*1033-^ 

*i04;^ 

*101 

*101 

*100J^ 

*121 

*121i^ 

*102J| 


Sepl. 
29 


*103H 

*104H 

*101 

*101 

*100H 

*121 

*121H 

*102^ 


Sept. 
30 


*103H 
+104  V4 

*101 

*100>i 

*121 

*i2m 

*102H 


o*t. 
1 


*103'A 
♦  104 

*101 

*100H 

*121 

*122 

»102J^ 


Oct. 
2 

*103K> 

*104 

♦  lOO'i 

*101 

*100Ji 

*121 

*122 

*1025^ 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  mad^ 

Railroad  and  Miscellaneous  Stocks. — Conditions  in  the 
stock  market  have  been  quite  the  reverse  of  these  which 
prevailed  last  week.  Beginning  with  a  small  aggre;gate  on 
Monday  the  daily  transactions  steadily  grew  smaller  until  on 
Thursday  the\'  were  of  mid -summer  proportions.  To-day's 
market  has  been  more  active,  and  prices  showed  a  decided 
tendency  to  advance.  This  movement  was  led  by  Rock 
Island  preferred  ,  which  advanced  nearly  4  points  during  the 
day,  and  Union  Pacific,  which  closes  over  4  points  higher  than 
last  night,  under  the  influence  of  a  relatively  favorable  traffic 
report. 

Canadian  Pacific  has  been  a  strong  feature  throughout 
the  week  and  closes  with  net  gain  of  over  5  points.  On  the 
other  hand  several  stocks  are  lower,  inducting  North  West., 
Illinois  Central,  Northern  Pacific,  General  Electric  and  the 
U.  S.  Steel  issues.  As  a  result  of  the  week's  operations  a 
li.st  of  25  active  stocks  shows  15  higher,  6  lower  and  4  un- 
changed . 

For  daily  volume  of  biisiness  see  page  864. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan .  1 . 

Week  ending  Oct.  2. 

for 
Week. 

Lowest.      1     Highest. 

Lowest. 

Highest. 

Alice  Mining . 

100 

S2l<;  Sent  29;  S2iX  Sent  29! 

$l)i 

Feb 

$3V«     Jan 

Cleveland  <t  Pittsburgh. 

60,170      Sept28|170      Sept  28' 

135 

Mch 

170       Sept 

Corastock  Tunnel 

1,000 

23c.  Sept  30,  23c.  Oct.     1 

20c. 

Mch|  44c.     Apr 

General  Chemlc.il,  pref.. 

10 

96      Sept  29 

96      Sept  29 

89 

May 

9934  June 

Homestake   Mining 

20 

90      Sept  30 

90      Oct     1 

67 

Jan 

92        Aug 

Kanawha  &  Mich  tr  rets 

100 

37>-^  Oct     2 

37H  Oct      2 

29 

Jan 

42        Mav 

Ontario  Silver  Mining 

810 

4      Sept  26 

i]/i  Sept  26 

2 

Jan 

6       May 

RR  Seourltles^IU   Cent 

stock  trust  certificates 

100 

90H  Sept  30 

90^  Sept  30 

79 

Mch 

94       Sept 

U  S  Leather,  pref 

.325 

109      Oct     1 

118      Oct     2 

95 

JanlllS       Oct. 

Vandalla - 

100 

85      Sept  30 

85      Sept  30 

85 

Sept 

85       Sept 

Less: 
Phis- 


a  1-16  of  1%.     d  1-32  of  1%. 
*  1-16  011%.     I  1-32  of  1%. 


h  3-32  of  1%. 
V  3-32  of  1%. 


Outside  Market. — Few  important  price  changes  have 
occurred  in  "curb"  securities  the  past  week.  Outside  of 
one  or  two  of  the  low-priced  mining  stocks,  business  has 
been  exceptionally  light  and  the  market  gencrallj'  ir- 
regular. Boston  Consolidated  Copper  declined  from  14i''2 
to  133^  and  recovered  to  1'-^%.  Briti.sh  Columbia  Copper 
sold  down  from  65^  to  63^4  and  up  to  6J^  and  closed  at 
63/^  to-day.  Butte  Coalition  lo.«t  about  a  point  to  2'i'ys- 
advanced  to  24%  and  clo.ses  at  243/2-  Davis-Daly  E.states 
from  l]/^  reached  2J^.  Dominion  Copper  fell  from  1  1-16 
to  13-16,  closing  to-day  at  %.  A  receiver  for  the  company 
was  reported  to  have  been  appointed  to-day.  Greene 
Cananea  (fluctuated  between  10 's  and  10 J^.  Nevada 
Consolidated  moved  up  from  15  3's  to  155'8>  ^  further  gain 
being  reported  to-day  to  163  g-  Nevada  Utah  declined 
from  33^  to  2  15-16,  but  recovered  finally  to  3.  United 
Copper  common  was  traded  in  between  113^^  and  12.  Some- 
what of  a  sensation  was  furnished  by  Orphan  Copper, 
which  sold  up  from  7^  to  SYg  and  then  dropped  to  3 to. 
Later  it  recovered  to  43^.  Transactions  in  Goldfield 
Consolidated  were  made  between  5^^  and  5  13-16  and 
in  Nipi.s.sing  down  from  S%  to  834  and  up  to  83^.  About 
the  only  trading  in  the  industrial  department  was  con- 
fined to  Standard  Oil  and  Bay  State  Gas.  The  former 
from,626M  went  down  to  615  and  up  to  625.  Bay  State 
Gas  declined  from  ,2  3-16  to  2  and  to-day  advanced  to 
2  1-16.  In  bonds,  American  .\gricultural  Chemical  5s. 
which  were  offeree!  for  subscription  early  in  the  week  at 
94  and  interest,  sold,  "w.i.",  down  from  94 J-^  to  94?-^. 
To-day  trading  in  the  bonds  wat^  taken  up  in  the  unlist.ed 
department  of  the  Exchange,  where  $211,000  changed 
hands  between  94^  and  9434)  the  final  transaction  bt^ing 
at  943/^. 

Outside  quotations  will  lx>  found  on  page  864. 
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'•rCTII'\  l^<;     TWO     I'AIJK- 


SIIX  K.'^— HI  a  UK  SI   AND  LOWEST  SALE  HlilVliS 


ScpL  20 


87%  88 

*9434  95I2 

*S4  8SI2 

9684  97 

*S6  90 

4712  ilh 


I72I4 
*62 
*19H 
4OI4 
*22l2 

*  .    ." 

7 
*50 
*25 

978 
I33I2 

•  152 
*129l'> 

14Ulj 
*15S 
*200 
*130 
*155 
*2 
♦  lOl-:. 

53 
*95 

38^8 
*64 
557I2 
166 
500 

27I2 
*65 
* 
*12 
*20 
291  ■> 
43" 
35I4 
I29I4 
5738 


1721> 

65 
200 

4078 

24 

60 
7I4 

60 

30 

10 
I35I4 
156 
132 
149'4 
159 
220 
138 
165 
31 

131 

53 

99 

3953 

65 

57I0 
166 
509 

277* 

66 

391.1 

I2I4 

23 

297s 

431-. 

3514 
1307s 

58I4 


Sep'.  28 


S7  88 

95  95 

86  86 

9elg  <.)(jSj 

*S«  90 

47I4  48 


* 14 

*31l2     32 
* 8OI4 


*81 

138 
101  ■> 
317s 
I8I4 
37 

55934 

»27 

*60 

*14 

»40 

*3S 
»104 
*135 


90 

I3S1-. 
1078 

3234 

IS'.s 
3834 

5934 

28 

62 

17 

45 

45 
IO5I2 
140 


I73I4 
*fi2 
19812 
40-ij 
25 
*50 
7 
*50 
271» 
IOI4 
1333s 
*150 
I3OI2 
150 
15734 
*200 
*131 
*155 
*2l4 
*10l2 
53I2 
*95 
3834 
64I4 
58 
I65I2 
*501 
2773 
*65 

'13" 

21 

29I4 

43 

347;, 
12938 

57 


175 

65 
19<J3j 

401 

27 

60 
71 

60 

28 

1038 
I35I4 
156 
1301" 
150 
158 
220 
138 
165 
3N 

13 

531" 

99 

39'>s 

64I4 

583, 
IO5I2 
618 

277$ 

68 

39I4 

13 

21 

3OI4 

43 

an 

131 
57I4 


Sept.  29 


863s  873s 

95  95 

871'>  881" 

95.%  9638 

*80  90 

4638  47I4 


* 

* 

* 


14 
.38 
SOI4 


I74I2 
*62 
196 
40 
261 2 
*50 

7lg 
*50 
281'> 
10-55 
13218 
*150 
*130 
*149 

1561" 

*200 

§136 

*155 

*2 

*10 

*5;{ 

*95 

383s 
K>4 
*5734 
I64I4 
509 
♦  2734 
*65 
§38 
*12 

22 

29 

4238 

34 
12812 

57I4 


175% 

65 
19G 

4034 

2714 

60 
738 

60 

29 

lOSg 
13418 
154 
131 
150 
1571" 
220 
136 
165 
3 

121 

54 

99 

391 

64I4 

58 
165 
509 

27.S 

68 

38 

15 

221" 

297s 

43 

341" 
130 

58 


(1  rdJU\s(^'J7 
Sepi  30 


87  873j 

§95lg  9518 

*86  881 

961>>  971 " 

*86  90 

46I4  47 


141s 

311"     311, 
90 


*15l4 

271" 
*64 
11958 
*1421" 

301" 
♦  0334 

53 
*105 
1031" 
*34 
*85 
*65 
140    § 

40 

72I2 
*80l2 
I35I2 
I29I2 
*64 
*85 
•65 
I2II2 
•73 
*90 
12718 
•87 
•85 

1834 

3834 
•45 

28!  ■> 

17 
•44 
1027g 
♦  118 

2118 

5278 
•24 

4434 

8 

•24I2 

59I4 
•86 
157B8 
$8638 
•22 
•39 
•1134 

25I2 

10 


16 

271 

67 
120U 
140 

3078 

65 

53I" 
115 
IO4I4 

3734 
100 

75 
14018 

403s 

72I2 

l'3Yl2 
131 

69 
100 

90 
12218 

75 

95 
1287s 

90 

90 

20 

41Vs 

50 

295s 

17 

45 
1037s 
118Ss 

213s 

5278 

241" 

45I4 
8 

25S4 

5938 

8714 
15914 

8638 

24 

42 

I2I4 

25I2 

10 


*81 
138 

107s 

32 
*18U 
§39 
*58 
*27 
*60 
•  14 
*40 
*38 
*1041" 
136 
*26 


90 

13812 
107s 

3:;i" 

19 

39 

60 

28 

C21" 

17 

45 

44 
1051 2 
130 

35 


*81 

1361" 
Wh 
31V1 
I8I2 
37 
59 

*27 
6 134 

*14 

*43 

*38 

1031s 
*133l4 

*28 


90 
I37I4 

11 

3134 

187s 

37 

59 

28 

62 

17 

45 

44 
IO4I4 
140 

35 


17534 

§62 

19734 
40 
27I4 
60 
7ls 

*50 

10 

133 

*150 

§129 

*149 

1565s 
*200 
*131 
*155 
*2 
*10 
52 
*95 
39 
64 
5738 
*164 
*509 
2718 
*65 
*38 
14 
23 
29I4 
*42l2 
*34 
12934 
57I4 


1777s 
62 

19734 
401" 
281" 
60" 
71 


60 

30 

10 
133's 
156 
129 
1501" 
15718 
220 
138 
165 
3!" 

121 

5218 

99 

40 

64 

583s 
166 
518 

27Is 

68 

39I4 

I4I2 

24 

30 

43I2 

35 
I3OI2 

575s 


Thursday 
oa  1 


8734 

♦941" 

87  " 


8734 
95 

8 


975g  981" 
8OI2  861" 
47I2     473. 


1761" 
*6134 
19l> 
40 
271" 
*55 

*7l8 
*50 
*25 
•  10 
13318 
*150 

1291" 
*148 
*  1565s 
*200 
*131 
*155 
*2 
*10 
5234 
96 
3934 
64I4 
583s 
165 
*505 
2734 
67 
*38 
*14l4 
23I2 
291 2 
43I4 
34I2 
12978 
57I2 


1771.1 

65 
197 

401, 

28I4 

65 
7I4 

60 

28 

IOI4 
134 
15() 
1291 
150 
158 
220 
138 
165 
31" 

121" 

5234 

96 

4OI4 

66 

583g 
165 
510 

273,1 

67 

39I4 

1434 

231" 

2934 

43I4 

341" 
1301" 

57I2 


Friday 
Ocl  2 


8734 
95 

*86 

9778 
*80 

4734 


885s 

95I4 

881  _ 

9834 

90 

4914 


*31        321"    *31       

* 9OI4* 8OI4 


17634  1775s 

*6134 

65 

197!" 

2021" 

4(11" 

411" 

28I4 

3II4 

61 

62 

7IX 

7I4 

*50 

60 

*25 

28 

10 

103j 

13334 

1361" 

*I50 

15G 

130 

132 

§1493,  1493g 

15714 

158 

*200 

220 

*131 

138 

*155 

165 

*2l4 

3 

*10l4 

13 

§54 

54 

*95 

99 

397s 

401? 

66'8 

67 

58I4 

581" 

106 

168 

*500 
*27 
*65 
*38 

1434 
*22I" 

2938 
*43 
*34 
130 

5734 


510 

28 

68 

39I4 

147s 

24 

30 

43I" 

35I4 
13134 

58I4 


12,410 
650 
400 

18,450 
100 

16,920 

25"575 
10 
1,272 
3,700 
7,800 
425 
4.000 


800 

3,000 

61,060 

"1.525 

297 

1,473 

50 

*81 
I37I2 

lOSg 

3034 
*18 

37 
*55 
♦  2714 
*59 
*14 
*40 

38 
1041" 
*134 

25 


90 
I37I2 

1034 

3134 

19 

38 

60 

28 

6212 

16 

45 

38 
IO4I2 
138 


16 

*27 

*64 

12058 

*1421" 

3018 

63I4 

52I4 

*105 

IO3I2 

*35 

*85 

*66 

140 
40 

*72 

i35l'2 

I29I2 

*64 

*85 

*65 

I2II4 

*74 

*90 

I27I4 

*85 

♦85 

19 

38S4 
*45 

2734 

1718 
*44 
10278 
§1181" 

2058 

52 

24''> 

44 
8 

2534 

59I8 
*851" 
15738 
*86l2 

23 
•40 

12lj 

2534 

12 


16 

29 

67 
122 
147 

3II4 

63I4 

541 
115 
1031 2 

38 
100 

75 
140 

403, 

74 

fsYl; 
1301" 

70 
100 

90 
1221s 

75 

95 
1293s 

90 

90 

195v 

407s 

50 

29 

1718 

45 
1041s 
1181  •> 

2II4 

52 

25I4 

46I4 
8 

257g 

591 9 

87  " 
1591" 

87I4 

23 

42 

1234 

2734 
12 


151" 

2734 
*64 
122 
*142l2 

291" 
*63  " 

521" 
*105"' 
1021" 
*34 
*85 
*65 
13812 

3934 
*71 
*80l2 
13378 
12812 
*64 
*85 
*65 
12118 
*74 
*9'' 
12578 

87 
*85 

19 

3938 
*45 
*271" 
*16'4 
*44 
10134 

lis 

2034 
5II4 
25  ' 
43 
8 
26 
59 

*85l4 

156 

§8618 

*22 

*39 
12'4 
25.M 

*101" 


155, 

28 

67 
12278 
147 

30 

65 

53 
115 
10.318 

3734 
100 

75 
13834 

4OI4 

73 

136' ' 
1301" 

69 
100 

90 
12134 

75 

95 
I28I4 

87 

90 

1938 

4034 

52 

281" 

19 

45 
IO3I2 
118 

2O81 

52 

25 

45I4 
8 

20I4 

59I4 

l"5"8'l8 
8018 
24 
42 
123, 
2638 
I4I4 


*15l2     ISSj 

28  28I4 
*63        67 
123      125 

*145      147 
*30--<3     31 
*63l4     65 
53        5334 

*105      115 
IO3I2  10334 
*35        .38 
^>85      100 
*64        75 
138l8§1391 
*3934     4034 
*71        73 
*801"     82 
135      I36I4 
12934  12934 
*64        70 
*85      100 
*64        90 
12138  12218 
*74        76 
90        90 
12634   I2SI4 
*87        87I2 
*85        90 
191s     1938 
40        41l'> 
*45        52 

29  291" 
I7I2     I7I2 

*44        45 
10278  1037s 
118      lis 

21        2II4 
*51l4     52 
*24        25 
3953     44 
*7  81" 

26        27 
59       61 

*86       

15718  15834 
§8738  8738 
*22  24 
42  42 
1238  123s 
261g  2612 
lOif     11 


*81 

138 
IOI4 
301" 

*18l" 
38 

*55 

*27 

*60 

*14 

*40 

•38 
*103l2 
*1.34 

*23 


90 
138 

101" 

3OI2 

19 

38 

60 

28 

02 

16 

46 

44 
1041" 
138 

35 


I4I2     141" 
*31l2 

* 8OI4 


*81 
138 

10 

311" 

I8I2 
*37 
*58l2 

28 

6 134 

16 
*40 
*38 
IO4I4  106 
*134  138 
*23        35 


90 
I39I2 
11 
3234 
I9I4 
38 
60 
28 
6 184 
17 
45 
44 


622 

100 

21.848 

1,650 

2,235 

1,900 

500 

740 

1.50 

50 

500  i 

700 

47, 280 1 

820 

727 

35,300 

2,961 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


2 
100 


2812 

*64 

12378 
*143 
3018 

*0334 
5234 
*105 

1031" 

*341" 

*8S 

*6.'i 
*138 

§4014 
7158 
805, 

I35I2 

129 

*64 

*85 

*65 

12178 

*74 

*90 

I27I4 

*87 

§85 
1938 
4078 

*48 
2884 
1634 

*44 
.rl017s 

lis 

2034 

*51l4 

*.    -- 

38I4 

*7 
*26 

601 2 
*86 
15818 
*861" 

24" 

43 
*12l4 

26I4 
*10 


1534 

281^ 

661? 
1241" 
148 

301" 

641 

5.31s 
115 
1031 

38 
100 

74 
140 

4014 

7F 

so: 
I.36I4 
I29I4 

69 
100 

90 
1221 

76 

95 
I28I4 

87I2 

85 

191" 

42 

52 

29 

1684 

45 
1025y 

lis 

■  211" 
52U 
25 
41 
9 
27 
6138 

l"5'9'l4 
87I2 
24 
44 
13 
261., 
131" 


*15l2     16 
29        2978 
64        6412 

12334  12434 
*143      148 
3OI2     307 

=>63        65 

53I4     54 

*105      115 

1031g  1041 

*35        381 

*88      100 

*68 
*138 
401" 

*7134 

*801" 

13534  1377s 

I29I4  13034 

*64 

*85 

*65 

122 

*74 

*90 


74 
140 

407s 

7234 

85 


71,1 


69 
100 
90 
I23I4 
76 
95 

12734  13184 
'-'      87I4 
90 
201 
451 
52 
2934 
171 
445s 
IO4I4 
118 
2188 
521 2 

2434 

403., 

884 

261? 
615s 


'4 

♦85 

1938 

4134 
♦45 

283s 
*16 
*44l8 
102 
118 

2II4 

5II4 

24I2 

39I4 

*7 

26^2 

61 
*86 
15918  1635j 

87I4     S7I4 


29 
43 
♦  1238 
26I4 
12 


29 
44 
13 

261; 
12 


4.400 

7,750 

6.030 

1,840 

1,170 

175 

300 

495 

300 


100 

2.300 

100 

400 


300 
1,275 

200 
5,140 


5,150 

100 

6,100 


5,400 


627 

3,250 

200 

100 

48,280 

5,125 


12,632 


150 

414,000 

200 

80 

23,000 

217,649 


3,555 
300 


153,785 

1,440 

4,390 

800 

1,700 

30,045 

500 

1,800 

10.670 


472,163 
212 
400 

2.000 

3.660 

4.800 

890 


Kailroads 

Atch  Topeka  &  Santa  Fc 
Do    pref 

-Atlantic  Coast  Line  RB-- 

Baltimore  &  Ohio 
Do     pref 

lirooldyn  Rapid  Translt. 
iSuiTalo  &  SusQue.  pref-- 

( 'Canadian  Pacltic 
-'anada  Southern 

Central  of  New  .Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chlrago  (ireat  Western- 
Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   •R" 

Chicago  Mlhv  &  St  Paul-. 

Do    pref 

Do  com  Installm't  ctfs 
Do    pref  Installm't  ctf? 

Chicago  &  North  Western 
Do   pref. 

Chic  St  P  Minn  &  (Jmaha 
Do    pref 

Chic  Un  'Irac  ctfs  stmpd 
Do   pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L.-- 
Do    pref 

Colorado  &  Southern 

Do    l.st  preferred 

Do    2d  prefeired 

Delaware  &  Hudson 
elaware  Lack  &  West. 

IJenver  &  Rio  Grande 

Do    pref 

Detroit  United.., 

Duluth  So  Shore  &  Atlan 
Do   pref 

Erie 
Do   1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Day  &  W ,  deb  ctf  A 
Do  deb  ctf  B 

Havana  Electric 
Do   pref.. 

Hockinc  Vallev  tr  rects. 
Do    pref 

Lllinols  Central 
nterboro- Metropolitan 

Do    pref 

Iowa  Central 

Do    pre" 


KC  Ft  S  &  M.  trctspref 
ansas  City  Southern. . 
Do    pref 

Lake  Erie  &  Western   ._ 
Do     pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Do  Tr\ist  Co  certfs 

Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &SSMarle... 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref ._ 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
Y  Central  A:  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ont.irio  &  Western.. 
Norfolk  &VVesteni 

Do  adjustment  pref 

Northern  Pacific 

Do  subscrlp  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cln  Chic  &St  L... 
Do   pref 

Readinff 
1st  pref 

2d   pref 

Rock  Island  Company 

Do   pref.- 

St  L  &  San  Fr.  1st  pref.. 

Do  2d  pref 

St  Lt)ulR  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref.. 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'Pexa-s  &  Pacific 

Ahlrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit. 

I  Tnlon  Pacific 

^      Do   pref ... 

Unit  Rys  Inv't  of  San  Fr. 

Do    pref 

Wabash 
Do    pref 

VVt'Stcrn   ",-irvra"d 


Hange  Since  Jan.  1  1908. 
Oil    liasU    01    lOO-shart    loi. 


Lowest 


50  Feb  14 
8338  Feb  17 
5yi2  Mch  2 
7612  Feb  10 
80  Jan  3 
37I4  Feb  10 
64:4  A-lch^l 

140     Feb  17 
54     Mch   4 

160  Feb  11 
251"  Feb  lu 
lu  Fob  1 ; 
47  Mch  24 
3I8  Feb  8 
33I2  Mci'i: 
I5I2  F< 

5  > 
lOSIjJa.      _ 
138     Jan    3 

981"  Jan    3 

125*8  Jan    2 

1351" Jan    2 

§185    Jan  11 

114     Feb  25 

14012  Jan     3 

55  Apr    3 

4     Apr  10 

47I2  J'nel7 

8518  Feb  19 

21     Feb  19 

503s  J  an     2 

3984  Feb  19 

1411"  Feb  10 

420     Jan     6| 

I4I4  Feb  19 

39I4  Mch 

321 2  Apr  1 

6  Feb  1. 
1184  Feb  13 
12  Mch 
243s  Mch 
I'J     Mch   _ 

11334  Feb  10 
48i2Jan  2 
71  Mch  19 
Jan  14 
Mch24 
Jan  8 
Feb  10 
Mch  19 
Feb  1/ 


Hlqtw.Sl 


8 

20 
§70 

62 

69 
1221" 


18 
4G 
12 
34 

30 


684  Jan 
17lx  Feb  19 
10  Feb  19 
27I2  Feb  19 

57  Aug  19 
Feb  26 
Feb  19 
Jan  4 
May  2 
Feb    6 

87I4  Feb  19 
121)  Jan  4 
15  F'eb  24 
14l2Jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  .fan  2 
123l2Feb  11 
I7I2  -Mch  2 
46  Feb  19 
2sl2  Feb  19 
9734  .Ian  2 
9018  Jan  2 
24i2Jan  3 
90  Jan  14 
60  Feb  8 
12838  Jan  6 
2918  Feb  19 

58  Feb  19 
74     Mch  24 

1167s  Jan    2 

103     Feb  10 

65     Sep  22 

90    May  2  6 

79     Mch27 

lOSSj  Jan    2 

59  Jan  7 
811s  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
101"  Feb  3 
2034  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
2412  Feb  19 
66I4  Feb  17 

10638  Jan    2 

Sis  Jan  1(1 

2.51"  Mch   6 

1234  Feb  29 

15l2Mch23 

8     Sep  26 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

IIOI2  Mch  2 

79l4Apr    2 

15     Jan  24 

27l2Jan  22 

684  Mch  3 

13  Mch   3 
5     Mch  1  4 


9184  Aug29 

951"  Aug3l 

9ii     J'lyL'i 

1017s  Sep  10 

89  Sep  11 
57I"  Au.^lO 
64i.i   Mchl'l 

1777s  Sep  60 
65     Sep  14 

2091 2  Sep  10 
46 N   ■      v2l 

am  Oct  2 

02     Oct  2 

81s  J  an  ,-■ 

68I4  Aug  4 

31  Jan  6 
118s  Aug  '6 

14738  Aug  11 

I6O34  Aug    6 

138     Aug28 

153      Sep'    9 

16412  Sep 

210      Aug29 

140      Aug    7 

165     Maylj 

4     Mavis 

1484  Mayl3 

02     Jan  15 

98     Aug  12 

40  "  Oct    2 

67      Oct    2 

591 2  Sep  11 

17,78  Sep  14 

540     may  s 

2S7s  Sep  14 

70     May  18 

42     J'neSU 

1614  Apr  28 

20     Apr  24 

31I4  Sep  10 

■iOig  Sep  10 

367s  Sep  K. 

140     Aug  13 

69  J'ly29 
7712  Apr  6 
16  AuglO 
34I2  Sep  V 
7978  Sep  U 

90  May  1  -i 
85     May  14 

146  Sep  10 
131?  Augltj 
38I4  Aug  10 
l!)l4  Oct  : 
3884  Sep  26 

70  Jan  13 
29  Sep  10 
631"  Sep  10 
1934  MayH, 
45     Mayl2 

Aug  7 
May  19 
Sep    9 

Auglb 

20I2  Jan  2s 
I714  AuglO 

32  Mavl-1 
6912  Mavie 

125     Sep"  30 

1491"  Aug 24 

333s  Sep     9 

6018  Sep    9 

6412  Mav20 

115     J'ly23 

IIOI4  J'ly  22 

417s  J'ly  n 

102     May  12 

75     May  14 

145I2  Sep  14 

44     Aug  11 

7573  Sep     J 

82     Aug  31 

14634  Aug  13 

135os  Sep    9 

93i2Jan  14 

90     May26 

97  Jan  13 
12684  Aug   7 

78     Sep    9 

98  J'ne   4 
13738  Sep  15 

88  Sep  19 
881"  AuglO 
20I4  Oct  2 
45I2  Oct  2 
6I34  Jan  15 
34  Mavl4 
183s  J'ly  31 
445,.,  Sep  9 
1  lO-^s  Sep  9 
I25I2  Mayl3 
237s  Sep  10 
55  Sep  IL/ 
2fil4  Auk2.>. 
47  AuglO 
I5I4  May  2 
271?  Aug  11 
6158  Oct  2 
9214  Mayl9 
16878  Sep  \- 
90  Sei)  1 
29  Oct  y 
44  Oct  1 
1414  May21 
2938  Aug  5 
16      Mavl'« 


47 
113 
13934 

4J 


hantje  lot  t'rei^ov^ 
year  (1907) 


Lcme-ii 


OOSgNov 
/S  Nov 
08  Nov 
753s  Nov 
75  Nov 
2634N0V 
/4I2NOV 
138    Nov 

52  N  ov 
144  Nov 
Z23I4N0V 

SlgNov 

48    Sep 

678Nov 

46    Dec 

21    Dec 

SUDec 

93I2.N0V 

130    Nov 

-S5    Nov 

111    Oct 

126    Oct 

185    0(-t 

106    Oct 

137l"Dec 

ISjOCt 

8  Dec 
48  Nov 
86    Dec 

17  Nov 
41  Nov 
29l"Nov 

1235s  Oct 

369l20ct 

16    Nov 

53  Nov 
3134Dec 

0l4Oct 
10  Nov 
.2I4N0V 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75    Oct 

684001 
241"Oct 
72  Apr 
63  Nov 
04  Nov 
116    Nov 

4780ct 
14    Nov 

91"Nov 

29  "Dec 
00     Oct 

18  Mch 
45  Mch 
U  Nov 
3984  Nov 
26  Dec 
85I2N0V 

10078  Oct 
23    Dec 

1284NOV 


Hit/ nasi 


IO8I4  Ian 

1015,H  ,lan 

1331.S  Jan 

122     .Jan 

9412  Jan 

835s  Jan 

8684  Feb 

I95I2  -Ian 

65I2  Jan 

220  "Jan 

56     Jan 

271;  .Ian 

69     Jan 

18     Jan 

79     Feb 

71-'   Feb 

26ii  Jau 

1571"  .)an 

1651"  -Ian 

141  "  Jan 


149 
205 
234 
170 
165 


23l2Dec 
i62l'Dec 

60  Oct 
110    Oct 

2O84N0V 
53  Nov 
44l8Dec 
97    Dec 

i83  Dec 
19340ct 
85  Nov 
41    Oct 

1278sNov 
28    Oct 

66  Oct 
70    Oct 

100I--Oct 
91I2NOV 
56  Nov 
65  Nov 
85  Dec 
rl03l2Nov 

61  Oct 
69l20ct 
70l2Oct 
73    Oct 

67  Nov 
III4N0V 
26l"Nov 
58    Oct 

24  Nov 
1      Nov 

25  Nov 
63l40ct 

100  Oct 
10  Nov 
29I2N0V 
I712N0V 
16    Nov 

9  Dec 
1634  Dec 
2934  Nov 
6834N0V 
100  Oct 
7;.  Aug 
lOlsNov 
20    Nov 

8    Oct 
14isNov 

r,    Oct 


Jan 

Jan 

Jan 

Jan 

Jan 

384  May 

17     J'ly 

927s  Jan 

1081"  Jan 

3s7s  Jau 

69I"  Jan 

6^l"  .Jaa 

227'-  .lau 

510  "  Jau 

42 's  .)au 

837x  .Ian 

80 1;;  .um 

191'  .Ian 

39  "  Jau 

441)  Jan 

7578  -lan 

67     Jan 

1893j  Jan 

85     Jan 

75     Oct 

141-  Jan 

47     Jan 

861'  Jan 

114  "  Mch 

94     Jan 

172     Jan 

39     Jan 

7514  Jau 

287[;  Jan 

61     Jan 

80     J  an 

30=4  Jan 

6184  Jan 

2»i"  Jan 

07li  Apr 

671"  Jan 

1451s  Jan 

146      Feb 

107     Jan 

2753  Jan 


59     Jan 

90     Jan 

140I4  Jan 

168     Jaa 

445,s  .Mch 

7234  Jan 

9234  Jau 

147     Jan 

134'i4  Jan 

631"  Jan 

110  "  Jan 

918)  Jan 

189     Jan 

483«  Jan 

92I4  Jan 

901"  Jan 

1891"  Jan 

134  "  Feb 

1241s  Jan 

76     Nov 

125     Mch 

14188  Jan 

78     Jan 

105I"  Jau 

13918  Jan 

92     Jan 

94     Jan 

301s  Jan 

641"  Jan 

70  "  Jan 

483s  Jan 

251"  Jan 

62I2  Feb 

96I4  Jan 

lltjis  Jan 

34     Jan 

94I"  Jan 

37I8  Jan 

123     Jan 

29     Jan 

3384  Jan 

5478  Apr 

IO8I2  Jan 

183     Jan 

96     May 

62     Jan 

711s  Jan 

I8I2  Jan 

381"  Jan 

301"  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America  H- 
Amer  Exch. 
Battery  Pk. 
Bowery  T  .. 
Bronx  Borol 
Bryant  Pk  T 
Butch  &  Di 
Century  11-. 

Chase 

Chatham 


bia 

Ask 

175 

18  i 

5;5 

535 

t-.(3l4 



US 

1V!6 

320 

335 

300 

VM 

150 

156 

170 

185 

.'40 

("0 

:inf> 

Banks 

:;hoIseaEx  H 
(Chemical  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  H. 
Columbia  H. 
Commerce  . 
Consol't'd-. 

Copper 

Corn  Ex  11. . 
Rivt,  River. 


Bid 

Ask 

200 

410 

420 

tl50 



T310 

215 

•.'25 

700 

- 

400 

500 

116912 



120 

130 

220 

224 

318 

325 

125 

135 

Banks 

Fidelity  11.- 
Flfth  Avell. 

Fifth    

I'Mrst 

I  4th  St H   -. 

Fourth 

'Jailatin  .-. 
Garfield  ... 
Germ  Am  1] 
!!crm'n  E.\1I 
licrmanla  H 
Gi-ccnwU'h  11 


Bid 

Ask 

165 

175 

isOO 

_ 

300 

350 

703 

_. 

. 

17.-. 

200 

205 

320 

335 

285 

,       . 

135 

145 

475 

500 

500 



2  -0 

266 

Banks 

H.anover  .. 
Imp  &  Trad 
Irving  N  Ex 
Jt'lferson  D 

Liberty 

[Jncoln    

Manhattan!! 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants' . 
Vtctronnlls  y 


Bid 

Ask 

475 

485 

540 

5.50 

176 

185 

170 

ISJ 

500 

4S6 



290 

3.H) 

240 

250 

26,) 

124 

128 

165 

170 

tl6) 

tl64 

37.i 



Banks 

Metropol'nU 
Mt  Morrlsll- 
MutualT]--- 

.Nassau  11 

New  Amst- 
New  Neth'd 
-NewYorkCo 
.New  York  . 
N'ht  &Dav" 
1  9  th  Ward 
Northern  .- 
Oriental  11- 


Bid 

Ask 

1621? 

1671; 

200 



285 

300 

-J  00 



200' ' 

210 

500 



300 

310 

200 

500 

155 





..-. 

Banks 

Pacific  H— . 

Park 

People's  H-. 

Phenlx 

IMaza  H 

I'rod  Exch 
Sherman   .. 
Seaboard  -. 

Second . 

State  H 

12th  Ward 
23d  Ward 


*  Kid  ana  asked  ptic.-s. 
1  ^^ale  a'  Stock  Exchan 


no  sales  were  made  on  this 
ge  or  at  aucton  this  week 


day      X  Ex-rl 
n  1st  Install 


gnis 
m't 


§  Less  than  100  sliares     1|  Sta 
paid,     n  .Sold  at  private  sale  at 


te  banks     a  Ex-dlvldend 
this  >ilcc. 


and  rights.    6  N«w  itork. 


856 
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Srturdcy 


*S 
*15 

*9 

2S 
*4;l; 

*1S1 

*311.i 

73S.I 

*271-> 

*S4" 

18 

*   .    . 

5'4 

*58 

39I4 
IO2I4 
34I4 
*90 
*195 
7I2 
47s 
§24 

257s 
*10 
*21I'> 
46l8 
*100 
734 
*47 
SI 
83 
*101l2 
*1S0 
*92 
29^8 


9 
17 
10 
2S1'> 
49 


lO's 

33 

751^ 

281  •> 

921" 

18 

82 
61 

59 

3984 
IO2I4 

34I4 

92 
210 
71  ■> 
4: 

24 

25: 

11 

25 

46'>4 
103 
784 

50 

SUo 

86l2 
1021  •> 
190 

97I2 

29^8 


•  130 

*124 
129 
*9il2 

23^8 
*90 

44 

*2'8 

22 
*49 
140 

* 

*19 

25^8 

95 

33I4 

20I4 
145 
*17 
*75 

SUs 
*72 
»77 


13012 

127 

1291'> 

941" 

23-5; 

93 

45 
3I4 

22 

50 
141I' 

125^ 

20 

255^ 


2VA 
14914 

18ij 

77 

311f 
100 

79 


Jilmt'  ly 


as  9 

*:5  17 

-J  li) 

IVI2  2SI4 
*i.ijl» 

*1S1 
IOI4 
313s 
7- '4 
*2S 
*90 
18 
* 

*5l4 
*5S 

39  •> 
*101  " 

34I2 
*90 

n95 

7'2 
§478 

24 

25". 
»10 
*211« 

46  " 
101 

*-S4 
*4,.2 

81 

S31p 
*101  •. 
ISO 
*92 
*29l2 


IOI4 

32' 

743j 

•2f 

9ai 

18 

82 
(i 

59 

401s 
103 

341  •> 

92 
210 
71 
47s 

24 

2C'4 

11 

25 

4i3i 

10i>8 

8I4 

60 

81 

SoU 
10:^2 
185 

97I2 

30 


*93 
*137 
IOOI2 
♦SSlo 
103  • 

*6l4 
*20 

*9 
*5G 

2184 
*7634 
*67!2 
*67l2 
*S8 
*116 

*9l4 
*75 

8334 
*102 
5% 

74I2 

6II4 
*251'> 
*94l2 

11 
*40 
*31 
*92 
♦160 
*37 
*90 

22 

78I4 
•601^> 
*99 

38I4 
♦69 


95 
140 

lOU' 

57 
103' 
71  ■ 

22 

10 

57 

22 

79 

68 

69 

891- 
118 

101. 

79 

80 
103 

741: 
6-': 
21,1? 

Yi 
45 

32 

94 
163 

3SI4 

98 

22 

7S'4 

62 
102 

3SI2 


24 

72I2 
*75 
*47 

*7 
*23 

30 

99I4 
*63 

45I8 
108-34 

4II2 

S29 

*105 

*57 

•275 

60 

75 

•go 


25 

721' 

95' 

61 

10 

33 

3OI2 

99I4 

OS 

45->!, 
IO9I8 

42I4 

29 
108 

69 
300 

60:2 

75 
100 


12i34 
i'12o 
129 
*921'> 

23's 
*89 

43I4 

2''8 

*21l4 

*45 

140^'4 

"20' 

25 

9418 

34 
*19 
14.  I4 
*17 
*75 

31 
»72 

79 


130<>8 

130 

129% 
94I2 
237s 
9II4 
44% 

3 
22 
50 

141134 

1-  S 

20 

2534 

94  J 

3i.  ,i 

21 
I3OS4 

18  2 

7i 

3II4 
100 

79 


139 
*95 

*55l2 

no3 
*ei2 

*19l2 

*9 
*56 
*21l2 
*77 

68 
*C7l4 
588 
*116 

*9l4 
*75 

82l2 
*102 
638 
*70 

621. 

25I4 

94I2 
*11 
*40 

3II2 

9-^4 

*160 

38 
*90 

2II2 

78 

6O34 
*»8 

38I4 
*69 


Sip:  29 


8 
16 

K!» 
27  ' 
46 

*1S1 

*101s 
3II4 
72I4 
28 

=iJO 

*17l2 

5I2 

57I0 
3.  .4 
*  1001s 
34'4 
*90 
*190 
71. 
*4'8 
23 
§2614 
lO's 
*211^ 
45I4 
IOII2 

8 
47 
80 
82 
*101l- 
*1S0 
97I2 
28 
*39 
12710 
*124  " 
12634 
94 
23I2 
*90 
43 
3IS 
*20 
*45 
*141 
* 

*i8 

25 

*94l4 

34 
*1838 
I45I8 
*17l4 
*75l2 

297s 
*75 
*77 


SI4 
16 

9 
271 
46I4 


11 
3II4 

73I" 

2SV 

92I2 

I8I4 

82 
51 

58 

3.V'!4 
1U3 

341. 

92 

210 

71 

6 

23 

26I4 

lOls 

25 

46 

1011 

8 

47 

807s 

8334 
1021 
200 

971" 

2978 

45 
12: 
12d 
1291s 

94 

23I2 

9i 

43I2 
3I4 

21  4 

50 
145 

12% 

21 

25'4 

96'4J 

35 

21 
lit 

181s 

7612 

3034 

iii 

So 


139 
105 

57 
10:^34 

1-2 

2r2 

10 
57 

22I2 
79 
68 
6912, 
88 
118 

lOlo 

79 

8334 
103 
51  ■. 

74I'> 

627s 

25V 

95I4 

12 

45 

311. 

9234 
163 

38 

98 

2134 

781. 
CO34 
102 
3812 
73 


2378 
§73>8 
*75 
*48 

*7 
*22 

3OI2 
*98l2 
*63 

4438 
lOSls 

41 

*29 

109^4 

*58 

♦275 

OOI2 

74 
*90 


24% 

73% 

95 

51 

10 

28 

3078 
100 

67 

4.-', 
108^8 

4214 

30 
10934 

69 
300 

6118 

75 
100 


94 
137 

*98 

*66l2 

103 

*n34 

*lt;-54 

*9 

54I2 

2134 
*76 

68 

6734 
*  5 
*116 

*9l4 
*76 

8 134 

*102l4 

5I2 

71 

6118 
*241. 

94I4 
*10 
*40 

3II2 
*92 
*160 

37 
*S81. 
*21  ' 
§7734 

60 
=1  J9 

3838 
*69 


Wcdnaday      Tlutrsday 
Sepl  30     I       Uc:  1 


*S 
*!£■ 
*8i. 


9 
17 
10 


2Vl2      277s 
40        461, 


*1S1 

*iois 

*31l4 

73I4 

28 

«S8 

*17l4 

* 

*538 
§59 
39 
*100l8 
35 
*90 
*192 
*7l2 
*4l2 

2534 
1018 
*21 

4534 

*101l2 
734 
*47 
*8'0 
8338 
lP2ls 
*1S() 
*U2 
29 


11 
33 
75 
28 
91 
18 
82 

59^ 

3V% 
103 

35 

92 

210 

8 

5 

25 

26 

lOIs 

24 

46 
IO2I4 
73 

48 

81 

8434 
1021 
200 

9Vl2 

29I4 


*12S 
*123 
1127 

>;92 

*2ol2 

>J0 
431" 
*27g 

*203i 

*45 
*138 

*lll2 

*19 

*241. 

vJ41" 
34% 
207g 

14vr34 

*l;l4 

301J 

*75 

*77 


129 
126 
1271 

94 

241 

91 

441 
3is^ 

21-34^ 

61 
140 

12 

20 

25I4 

95 

347s 

207s 
14812 

ISls 

761 

31 

95 

85 


94 

1381s 
102 

56 
103 
7I2 

211* 

10 

56 

2134 

79 

68 

673. 

S91f 
117 

IOI4 

79 

S3 

1021 

51 

73 

6118 

26 

94141 

12 

45 

311a 

94^ 
163 

38 

98 

22 

7734 

60 
102 

39I8 

73 


23% 
*72l4 
*75 
*48 

*7 
*22 

30 
*97 
*63 

4378 
10734 

41 

29 
§110 

6618 
*275 

61 

69 
*90 


23% 

73I2 

95 

51 

10 

26 

30 
100 

67 

4478 
108% 

41l4 

29I2 
110 

6618 
300 

6! 


*93 
§138 
*100 
*551. 
103 
7 
*20l2 
8^4 
5UI4 
2II2 
78' 
6834 

H:67l2 

S71j 
*U6 

*9l4 
*76 

8178 
*10j 
61" 

7II4 

61 
*25 

94I4 
*101. 
*40 

31% 
*92 
*160 

38 
*90 

211. 

78% 
*59l2 
*99 

39I4 
*69 

*G34 
*58l4 
*2334 
*7138 
*75 
*48 

*8 
*24 
*291. 

99I2 
*63 

447, 
108% 

4134 

2978 
*10734 

'56 
*275 

6OI2 

7134 
*90 


96 
138 
110 

56 
IO3I2 
7 
2II4, 

91l 
5434 

23I4 

787s 

6834 

70 

87I4 
117 

10 

79 

83% 

1021a 

6% 

7II4 

611" 

26 

b4l" 

12 

45 

3II2 

94 
163 

38 

98 

211 

781s) 

64 
102 

401 2 

73 
7'4 

60 

2^:341 

7312 
100 

51 
10 

28 

3OI2 
100 

68 

4534 
10834 

42 

30 
110 

56 
300 

001 2 

72I2 
100 


*8  9 

*151.     17 

*S"" 

*261" 

46" 


10 

2814 
46 


*181 
*1Q18 
32 
74 
27% 
90^2 
17% 
* 

6"4 
60 
39 
103 
34-% 
92 
*192 
734 
*4l4 
24 
2534 
*10 
*21l2 
4.^4 
*10il. 
*734 
47 
SO's 
8334 
IO-.34 
*180 
*92 
29I2 


H 
32 

74"ii 

29 

92 

nss) 

82 

6234 

39I8 
103 

36'" 

92  ' 
210 
734 
434 

26 

26 

U 

25 

46 

103 

8 

47 

807k 

84% 
1027^ 
200 

971. 

£9li 


Friday 
0,i  2 


*8 
167, 

*8U 
*26 
40 

^■181 
IOI4 
32 
74 
29 
92 
I7S4 

t 

6 
63I2 
39 
*102I« 
35I4 
*90 
*192 
*73j 
*4l4 
2418 
26 
*10 
*211-J 
46' 
*102 
*734 
-+47 
*80 

8£l4 
10318 
*180 
*92 
29-34 


SI 

i<"s 
10 

2l.7s 
47 


101" 

3238 

76  i 

291- 

92 

18% 

82 

0% 
661" 
397s 

103 
36I4 
921 2 

210 
8 

434 
24I4 
26% 
11 
24I4 
4^34 

104 
8 
491" 
81 
857^ 

104 

200 
9, '2 
297s 


^'nt.s  0 
Week 


*128 
*123 
I27I4 
94 
*23 
*90 
44I4 
*278 
21 
*45 
*139 
*lll2 
*19 

2-134 
*94l4 

34% 

20 

1461. 
*17 
*74 
13018 
*75 

*7r 


130 

128 
128 

94 

25 

92 

44I4 

31s 
21 
61 
144 


I29I2 

126 

12734 

94 

23ts 
*90 
2431, 
3l8 
*20 
*45 
*139 


12%    *lll2 
*18 
241. 
94I2 
34I4 
20% 
140% 
*17 
74% 
30 
*76 
*77 


20 
25 
95 
3,.- 

147U 
18 
701a 
3II4 
95 
85 


137 
101 

*55'. 
■:  10^34 

*6l2 

20 
8I2 

47 

23 

79 
*68 
*671e 
*86 
II6I2 

*9l4 
*7G 

82% 
IO2I4 
5% 
*71l4 
*6034 
*24-34 

90 
*10i. 
*40 
*31 
*92 
*1G0 

37% 
*90 

211. 
*78 
*60l4 
*99 

4OI4 

*6r 

7 


137 
101 

66 
103U 
7I2, 

20^ 
8% 

501 2 

24I4 

79: 

69 

70 

88''4. 
llol 

10 

79 


1301- 
126 

12&1S 

94 

2% 

92 

44% 
31 2 

221" 

51 
144 

12;, 

lt--!4 

251s 

94-34 

2U34 
146  4 

18 

74", 

30--!4 

95 

85 


1021a     102I2 
5%         6^8 
76         74 
62I2       621. 
2.  '.4 
941. 
*10 
*41 
3114 
92 
*161 


61- 
95 
12 
42 
32 
94 
163 
373sJ  37 
!^90 


211" 

7884 
61 
102 
407s 
73 
7I4 


*23l8 
71-34 

*75 

*49 
*8 

*24 

*30 

*97I" 

*64 
45 

108-34 

4114 

30% 
*105 
*56 
*275 
§6014 
7II2 
*90 


247s 

7134 

100  " 

51 

10 

28 

31 
100 

68 

46 
109 

4i:>,d 

32V 
110 

59 
300 

6OI4 

72 
100 


*93 

*137 

*99 

65 
103 

*tjl. 

20 
884 

48 

241. 

7934 

68 
*671. 

883j 
117 

*9Is 
*76 

821 2 


95 
142 
104 

66 
IO3I4 


201 


300 
200 
750 
2,02 
900 


500 

2,200 

75,710 

4,150 

600 

950 

"2",  600 
9,010 
5,000 

21.J 
6.300 

100 

'"'756 

280 

1,650 

2,215 

200 

'  7',535 
439 
800 
26J 
959 
102,245 

1,100 
100 
100 

1,810 


1,850 

125 

10.300 

300 

650 


9,600 

1.600 

400 


700 

iii 

1.500 
COO 

19,425 
800 

87,540 


100 
4,890 


100 


7l2j 
OI2 
8Sj 
n    ■ 


21S4 

7812 
6OI2 

*98 
40% 

*b9 
S 


50 

26 

80 

69 

70 

89I4 
117 

10 

79 

S3--4 

1021' 

5''>, 

74 

631; 

org 

94=4 

13 

45 

323j 

92 
163 

37 

98 

22 

78% 

6II4 
102 

41 

75 
8 


2454 
*7l 
*76 
*49 
*10 
*24 

30 
100 

68 

45% 
IO8I4 

41% 

321. 
110 
*S7 
*275 

OOI2 

72 
♦90 


2434 

73 

95 

51 

12 

28 

30 
100 

68 

457s 
109% 

42I4 

333, 
110 

69 
300 

601" 

74I2 
100 


100 

1,350 

20J 

100 

2,600 

400 

400 

2,660 

6,111 

9,800 

1,300 

600 

100 

604 

200 


42,550 
350 

1.700 
610 

1.680 
200 
950 
100 


1.760 
246 


800 


1,700 

956 
600 


23,500 
'V.UOO 


850 
210 


900 

400 

100 

198,000 

10,600 

4,150 

ll,025i 

560 

198 


1.350 
8.410, 


NEW  VORK  STOCK 
EXCHANGE 


U'he<-l!n2-  &  Lake  Erie 

I'O    1st  pret 

Uo    2(1   pret 

Wsconsiii    Ceutral 

Do    prt-l    

nLu>;|riai&Mi<;cellani>ou' 

A  dams  Expre-^s 

''ll's-Chalmefs 

I)(i     pre, 

A  inr.  Icaniatcii   Copper 

\mer  Acrlrultural  Chcni- 

Uo    pre! 

A:merican  Beei  iju-jar 

[)o    pre! 

\mcrlcan  Can 

Do    pret 

American  Car  &  Foundry 

Do    pref _. 

\merlcan  Cotton  Ull 

Do    pre! 

American    Express 

\merican  Crass  'Iwlne.. 
\merlcan  Hide  &  Leather 

Do    pret 

American  Ice  Securities.. 
American  LInset-d  .. 

Do    pref 

American  Locomotive 

Do    prtt 

American   Malt  Corp 

Do    pref 

Amer  .Smelters  Sec  pref  B 
AmerSmeltinK  &  Relinlne 

Do    piet 

\merlcan  Snuff. 

Do    pret 

Amer  Steel  Found  (neu). 

Do  <  !<!   pret  tr  rects._ 
\raerlcan  Sugar  Re!3nln2 

Do    pref 

American  'leiepti  &  Teles 
American  lobac  (new) .  pi 
Vmerlcan  V\  oolen 

Do    pret 

/AnacondaCopper  Par$25 
jBatopllasMlnlng  /^ar$20 

l>L-ihkntm  Steel 

I  '     do  pref 

l3rookljn   Union  Gas 
Brunswick  Dock&C  Imp 

Biitterick  Co 

(  'entral  f^eattier 

^        Do   pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y)_. 
Corn  Products  Refining.. 

Do    pref 

:)tstillers'  Securities  Corp 
Federal  MlnlnsT  &  Smelt'g- 

Do    pre! 

ieueral  diigar  liei    of  N  "1 

Do   pref 

General   lilectric 

Granby  Cons  M  S  &  P.I. 

Int  tiarvester  sti>  tr  ctfs 
Do  pref  stk  tr   ctts 

nt   Mer  Marine  stk  trctfs 

Do     pref 

International  Paper 

Do    pret 

intemat  Steam  Pump 

Do    prel 

Mackay  Companies 

Do    pref 

National  Biscuit.   .. 
Do    prel 

-Vat  Enamel'g  &  Stamp'g 

Do    pref 

.Vatiouai  Lead 

Do    pref 

.">Jewhouse  M  &  S.Par  510 

\e\v  York  A'r  Bral;e 

North  American  Co.  new 

IJacitic  Mail 
eoples  G   L  &  C  (Ohio 

Plttsl)ur(fh  Coal  Co. 

Do    pret 

Pressed  .Steel  Car 

I3o    pref 

Pullman  Company 

Railway  Steel  Spring 
Do    pref 

Hcpubllc  iron  &  hiteel 

Do    pret._ 

Sloss-Sheflleld  -Steel &lrn 
Do    pret 

(TenuesseeCopper  HariZt 
Texas  Pacific  Land  'X'rust 

I  [nion  Bag  &  Paper 

V'       Do    pret 

U  S  Cast  I  Pipe  &  Foundr 

Do    pret 

United  States  Express 

(J  S  Rc-ilty  &  Improvem't 
U  S  Reduction  &  Hefluing 

Do    pret 

United  States„Hubber 

Do    1st  pref 

Do    2d  prtt 

United  States  Steel 

iJo    pret 

/Utah  Copper far  SIO 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
v\  estlngh'seEl  &Mfg  assen 
Do  l-st   nret 


J .'( li        I J  ■' 

lOO-SI-.'c      UJ, 


13 
,81" 

ylo 
66 

4 
44 
LSI" 
MI4 
2434 

sso 

.170 
3% 
234 

ll'j 
121" 
6 
17 

31% 
86I2 

o 
21 
70 
6512 
87'j 

180 
80 
28 
2/% 
98-3j 

105 

101 
721" 
I5I2 
76I4 

S271-- 
S2I" 
12  " 
35 

J  80 
6 

§10 
15U 

7-^4 
lo-'s 

1434 

96 
1034 
56 
17 '4 
/5I" 
69 
56 
731" 
111  " 
7834 
62 
19 

/ 
16 

S 
47 
13 
65 
52 
59% 
68 
102 

7I2 
§70 
30 
8712 
S6 
50 
421s 
24 
80 

8I2 
3Bl2 
17I4 
69 
H7 
23-34 
73 
1434 
63 
36 
8712 
$2512 
45 

4 
4478 
I7I2 
66% 
70 
36'4 

4 
16 
1734 

Ik. 

42 

2534 

;.7l" 
v20 

16 
j8. 

43 
§260 

41 

38 


Jan 

Mch    1 
Mcii   1. 
Feb  1 
Jari     • 
Jan     ■> 
Feb  11, 
Jap  :. 
Feb  10 
Jan 
Feu  1. 
Aicli    ^ 
Feb  1-. 
Jan  1 
leb  2(1 
Jan 
Feb  ■.;( 

AiCll     -i 

Feb  (• 
AlcU  i 
Mcli  i. 
Febl„ 
Jan  „ 
AlLti  1 
Jan  13 
Jan  li 
Feb  17 
Feb  J. 
Aug24 

All ,   2o 

Sep  2i> 
Feb  1. 
Jan  . 
Feb  1 
Jan  I. 
.)an  - 
Feu  1( 
Feb  1.. 
Feb  li, 
Jan  23 
Jan  1 
Apr 
Feb  -1 
Jau  . 
Feb  . 
Feb  10 
Jau  i 
i^Kii  11 
Men  6 
Jan  o 
Feo  lo 
Jan  . 
Feb  1j 
J'ly  15 
Feu  lo 
J'ly  .;- 
Feu  .. 
Jan  . 
Jan  : 
J  nel. 
J  ueli 
Mch  1 1 
Feb2o 
A  or  1 
Oct  1 
J  an  . 
Jan  11 
Feb  25 
Feb2o 
Jan  o 
Jan  1 
Feb  i4 
F'eb  25 
Feb  10 
Jan  o 
J  ue.'/ 
Jan  1 
Mch  . 
Apr  20 
Jan 
Men  17 
Feb  1-1 
Feb  10 
Jan 
Jan  i 
Feb  >- 
Jan  2'j 
Feb  11 
J'nei9 
Jan  1 
Jan  . 
Feb  17 
Feb  n 
F'ebi'l 
Jan  o 
F"eb  26 
Jan  ■- 
Feb  IS 
Feb  5 
Feb  21 
Feb  11 
Feb  10 
Feb  la 
Feb  21 
Jan  L' 
Jan  1 
Jan  1 
Feb  27 
Jan  1 
Jan  7 
Feb  13 
F'eb  19 
Mch  11 


h  ujnest 


iu%  J  'ly  3 
134  ...u,- 
I3'j  1 

19I"  Sep  I 
0..I2  Sep  Ji 


2lU 
12 
(,% 
■^3->.s 
2„l" 


78 

67s 
l6  . 
i:iU 
;U6 

o6-3;: 

92 

2.4 

912 

6 

15I4 

31's 

13I2 

ltl2 

^i^-'s 

lo9 

•% 
5.% 
64 1, s 

1U7 

llO-ij 

•/OO 
9,1" 

„;i4 

■11 

13, -34 

119 

loi-"4 

y,l  ■ 

I6S4 

94 
J-O0I2 

.•>o 

14  m 

-5 
.46 

io% 
§25 

3038 

99 

37 

24 
,54l2 

2  .ij 

60  ~ 

-'6I2 

94 

6834 

6j1" 
lOU  " 
f4jl2 

Lyu 

1U6 

9 

2334 

11'4 

05 

271. 

6312 

70I4 

7018 

9. 
120 

11% 
<80 

92 
105 

6'J-'6 

63I4 

0(j34 

o31i> 

S)734 

1438 

4- 

3612 
l97l,| 
l6,-5l2 

4ii% 
100% 

20% 

821  •• 

1514 
103 
Jj4134 

71I2 
b 

64 

29 

7878 

90 

i23s 

I5I4 

3.) 

37I2 
102-34 

74 

•^8% 
111'" 
S-4rI" 

333^ 
11.1 

1.51" 
295 

62 

89I4 
(I 


Ausl 

J'ly2L 

AU'4l 
Aug  ; 
Sep  16 
Sep  L 
.^.pr 
Apr  2.. 
Aug  ! 
Oct  . 
^ug  , 
Sep    ' 

Aug. 

Sep     1 

iuayl 
Apr  ]h 
Sep  k 
Sep  2 
Aug  1 
Aug    6 
Ma^  14 
Aug  lo 
Au^ 

Sep  11 
Sep  1, 
Aug    . 

i^Kia    , 
Aug  , 
Apr  oL 
Sep  1 
^ug  11 

J'ly  ib 
Aug  3, 

Aug  , 
Sep    3 

J'ly  1, 

AUs  1. 
Aug 
Aug    . 

JlCUll 

Aug  , 
Aug  , 
Sep  15 
Sep 
Jan  Ic 
Augl, 
Sep  ■ 
Sep 
May  Id 
Sep    i, 

^U4l 

Aug   ^ 
Aug 
Aug  jO 

Aug  I 
o  iic2 

J'ly  , 
J'ly-. 
J'ly  3. 
J'iy  IK, 
Aug  3 
May  1 1 
May  < 
Jau  16 
Jan  Ic 

Aug  IJ 

Sep    . 

Aug  J 
Sep  1' 

Aug  1 
J'ly  2- 

Auglo 
Jan  16 
Aug  , 
Aug  H 
Jan  II- 
Aug31 
J'ly  10 

.vK.il 

Augl. 
ivlayla 
Aug  lu 
Auglu 
Aug 
J'ly  29 
Aug  b 
Sep  1 
Augll_ 
Aug  10 
Aug3i 
Sep  . 
xuuu30 
Au8  2>, 
Aug.  1 
Augl6 
Mavl~ 
Aug  10 
Jau  I 
Mayi;. 
Aug  6 
Aug 
Aug  7 
Aug  I 
Aug  , 
Sep  8 
Aug31 
Aug  1 
Oct    . 

Aug  6 
Aug  .  6 

Sep  6 
Sep  10 
J'ly  12 
J'lv  TJ 


>  ear  iW(  < 


l.ou  est 

H  lij/iesi 

K.    Oct 

163   Jan 

13    Oct 

o7-3j  Jan 

8     Oct 

2134  Jan 

11    iNov 

I5's  Jan 

-3    Oct 

;  11;  Jan 

150    A; 

330     J 'ue 

Aug 

16%  Jan 

14     Ai-, 

.;:',:;,  Jan 

4I34U..-I 

lll'f,  Jan 

IJ    Oct 

15%  Jau 

,5      Oi  L 

■.  j     l-'eo 

/34Aov 

;.6'-  •'an 

(O      lUl  , 

i.0     Jau 

3    Oct 

71.  Al)t 

34     .Nov 

001.  Apr 

.436U.t 

4:,i4  Jan 

(5      Oct 

IU3     Jan 

21     Ao\ 

oou  J'ly 

70    Nov 

>){)     Jan 

1  75    Oct 

247     Jan 

3     Oct 

8I4  Jan 

21. -Nov 

(JI4  Jan 

10     l)ct 

3012  Jan 

,6%  Oct 

88    Jan 

U380ct 

1914  Jan 

161"Oct 

36     Jan 

32I4.SOV 

7634  Eeb 

83    Oct 

1111,  Jan 

:l1"j  uc 

5;u  Apr 

17    Nov 

40     Feb 

60    Oct 

931s  Jau 

58'4.\ov 

1155     Jan 

6l340ct 

117%  Jan 

liU     Oct 

205     Jan 

.70    Nov 

[02     J  ne 

y234Dec 

la/ijFeb 

106    A>>v 

131    Jan 

•i8    Oct 

133     Jau 

60     Oct 

U63j  Jan 

11     Oct 

aoi"  Jan 

06     Nov 

l(;2's  Jaa 

*25l80ct 

30134  Feb 

53    Oct 

i9is  -,>iay 

6     Nov 

.01,  Jan 

23    Nov 

05     Jan 

^U    Nov 

125     May 

6    Oct 

I4U  Jan 

27     Oct 

491^  Jan 

1178  INOV 

40     Feb 

6.6     Nov 

)02     Eeb 

14    Nov 

6778  Jau 

14    Dec 

2638  Apr 

■,4     Oct 

14014  Mch 

8     Oct 

2434  Jan 

46    Oct 

88     Jan 

•/b    Dec 

78     Feb 

50     Uct 

153     Jan 

4,     Oct 

y7     Jan 

42    Feb 

1,21"  J  ue 

/6    Feb 

100     May 

B9l"Oc;t 

Iba     J  an 

ou    Oct 

152     Feb 

-_.-  .... 

4i"Oct 

bis  J  ue 

lu    Nov 

24     Apr 

712N0V 

ISji,  Jan 

51    Nov 

81     Feb 

8    Oct 

41    Jan 

60    Oct 

81     Jan 

40    Oct 

7514  Jan 

50    Oct 

71     Jau 

i.6l"Oct 

6014  Jan 

90    N  ov 

117%  Mch 

O'sNov 

15%  Jan 

i7s    Sep 

m     Feb 

33    Nov 

76I4  Jan 

80    Oct 

103     Jan 

So    Dec 

J20'ta  Apr 

47i"Dec 

141U  Jan 

3;     Nov 

69."   Jan 

19    Nov 

41I2  Jan 

Ail40ct 

ySDs  Jan 

/      Nov 

Ib's  Jan 

37    2^ov 

tio%  Jan 

16%Nov 

57     Jan 

64     IMOV 

yy?8  Jan 

13514 'Nov 

181%  -J  an 

21i"Oct 

5712  Jan 

71    Nov 

yyi"  t  eb 

12    Oct 

41     Jan 

60:2Oct 

100     Jau 

26    Oct 

7734  Jan 

80    Oct 

§107     Jan 

S^17    Oct 

$531.  Alch 

42    Dec 

85     Jan 

4    Oct 

8%  Jan 

3984  Nov 

61     Jan 

17    Oct 

4yi2  Jan 

49    Nov 

89     Jan 

70    Nov 

§117     Jan 

36    Nov 

y0i2  Jan 

5l"Nov 

3OI4  Jan 

IS^Dec 

68    Jan 

13i2Nov 

521 2  Feb 

62    Oct 

109%  Jan 

39    Nov 

78%  Jan 

21%  Oct 

6035  Jan 

79% 'Nov 

10734  Jan 

$13    Oct 

S39I2  Mch 

12%Nov 

39%  Jan 

75    Nov 

108     Jan 

31    Oct 

97     Jan 

160     May 

300     J 'no 

54    Dec 

K6     Jan 

32    Nov 

154     Jan 

1,(1    Dec 

neo    Ma^ 

BANKS    AND    TRUST    CU.MFAiNlES— BANKERS'    QUOTATIONS 


Ban'vs 

New  York 
Unlou  i-,X'.  1 
Wash  H•t^■ 
West  Side  1 
Yorkvillt;  1; 

Brooklyn 
Borougli   I1. 
Broadway  1 

First 

Home  Bk  H. 

Manular'rs 

Mech-ini'"." 


bid 

Ask 

176 
230 

501) 

..    - 

400 

426 

101 

130 

37  0 

2.0 



100 

420 

•ii'\' 

■_'2<l 

Hanks 

Hid 

Ask 

Brooklyn 

\fontauk  .- 

Nass'-iu 

Nat  Clty.-_ 
Vorth  Sldel 
Prosp'ctPkl 
Terminal  1[. 

140 

2.i0 
290 
330 
155 

305 
1 3  0" " 

Trust  Co's 

N   i  City 

Vstrr 

R-in-pr-<'   T' 

290 
44  ) 

310 
4i>0 

Trust  Co's 

N  Y  Cilu 
Bovvl'g  Gr'ii 
B'way  Tr-- 
Jarnegle  _  _ 
O'entral  T--- 
.^olumbla  _ . 
Jommerolal 
Com  wealth 
lOmpli-e  .- 
f-Iquit  ble  Ti 
F.irm  Lo&'i' 
l-'ldeiity  ... 


tiUt 

Ask 

31'5 

340 

t:i2 

Tlii' 

l/OO 



Mvr- 

uo 

14o 

8j 

,,'6) 

__ 

:;(;o 

75 

1125 



20  J 



Irust  Co's 

tiid 

Ask 

Fifth  Av  Tr 



4.0 

Fulton 

240 



(Juar'ty  Tr_ 

45  1 

475 

'Juardjan  Ti 

t200 



;iudson 

125 

135 

Knlckerb'ki 



30.) 

L-iw  T  I&Tr 

iy/1. 

21121" 

1  Infoln  Tr. 



19J 

Vlanhattan. 

t374 

Mercantlle  - 

750 

80  J 

Vletropol'tn 

6!lj 



Morton    Tr. 

420 



•'fiitin.l 

9.S 

10,5 

trust  Co's 
.Mut  All'nc^ 
N  Y  Llfe&  fi 
.V  Y  Trust. 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  An 
Union  Trusi 
US  Mtg  &  li 
Unit  States. 
VanN'd'nTi 
Washington 
Westchester 
Windsor     ._ 


tiia 

Asa: 

170 

1025 



■>05 



3-5 



.Mb 

405 

290 

:.00 

1  .UJ 

107.- 

325 

35J 

1080 

1110 

270 

180 

400 

135 

14o 

131 

140 

1  rust  Co's 

aid 

Hrookyn 

Jrooklyu  I'l 

390 

Jitizens'    .. 

120 

Flatbush  .. 

240 

Franklin   .. 

190 

iamilton  .. 

170 

iome 

100 

Kimrs  Co  .. 

435 

Lafayette.. 

120 

:.  Isl  L  &  Tr 

250 

Nassau 

150 

People's 

r276 

V  llli  im-^b  tr 

t8'il2 

^»* 

400 
135 
255 
210 
280 
110 
455 
13- 

lYs" 


*  Bid   .-cKl  askjd  prce^:  n  j  s  tics  on  tills  day.    §  Less  th.ia  loj  s.i  u  -s 
T  Sale  at  Stock  Excaaage  or  at  auction  this  week         "■         - 


is  [u.ia  ttjjs.id's.    I  tix-ngJts,  t)  N'evv  suck,   c  Ex-dlv.  an  I  ri;JL3.    i  .\  jw  q. 
s  Trust  Go.  certiacates.  U  Banks  marked  with  a  paragraph  (^)  are  State  banks. 


;  .■<  jv/  quoted  dollars  per  shar*< 


New  York  Stock  Exchange— Boad  Record,  Frida7,  Weekly  and  Yearly 


«M!^!(JPV■|^«;    i<H)i  k    i':\i;k- 


N.  X.  STOl.'K   t  A  <  •  H  A  NU  K 
WBKK    ENI)INi^  OClOBEB'i 


O  S  28  cousolrotrisierea.rtl'.U-fi 

V  3  -Js  conaoi  couiiou (iliK-d 

U  6  OS  resrisLertHl "'UU 

U  8  i(s  coupon /clUl- 

U  a  3»  reK  small  boinl8..«);U - 

V  S  3s  oou  small  bonds. ./cl'Jl' 

U  S  48  resialered I-'-' 

U  S  48  coupon !'-•-■ 

U  S  Pan  Can  i0-30  yr  28./cii»3 

Koreiarii   ♦•overnQiieiU 

Imperial  Japanese  Ooverumi 

st'erling  .oau  4  4s ^^-^i' 

.ill  scries  4  "as i:<'Zo 

Sterling  .oan  4» I'-'^i 

ftepubul  «.;uL>a  js  oxlen  uebl.. 

U  »  ot  Mexico  R  1  >;  i>»  ol  issm 
Gold  48  01  iy04 iyf>4 

State  and  City  Securities 

A.lttoauia  cure  luua  4s,...it'Ui 

Dist  01  Columbia  o-lios laii'l 

Lioolsiaua  new  consol  48..iyl^ 
New  York  City— 

New  4'-:8 1^5' 

New  4'-^8 1'Jl'l 

4 "5%  Corporate  Stock  ..lyoi 

4  Vo  as»ei-biul  bon  « i  '■-'  i  "i 

40/0  Coiporate  .^toCK  — 1307 
New  York  tet^ite— tiijrhway 

Improveni't  4b 1958 

Norlu  Uaroiiua  cousol  4».l9ii- 

68 li*li 

80  CaroUna  4  ^b  20-40 193.J 

Tenu  new  settlenieul  38.-19 1- 
Virginia  tuud  debt  2-»«..-19yi 
68  deterred  Hrowu  Bros  ells 
I* 
'  ICnilrond 

Alabama  Cenl    6«e  ^o  Ky 
Uiba  Al  loi  bee  Al  Coast  Liiui 
Albany  •&  UusQ    bee  uoidi.  H\i>. 
lueyiieuy  Valley  beefeuu  iti 
4Ueg  <fe  West     /see  BiUi  K  &  1 

Ajui  Arbor  l8l  g  4s Al99i/ 

Atoh  'i' <*>  b  be — lieu  «  48. 199^ 

Betrislered 199^ 

,    Adjosliueut  g  48 /il99i. 

Kegisiered.. ..../tl99^ 

Stamped /tly9ij 

.  Couvg48 1956 

,  10-yeai  ooav  g  68 1»17 

Deueijiures  48i9erie8U.l91ii 

Benesl 1911 

series  K lyia 

Bast  Ukla  i>iv  Ist  k  4s..ly2x 
Sbor I  Line  Ist  4a  J  P  M  reots 
XU.  i^iiox  <Sc  N  bee  Lidi  ^ 
Atlantic  Coast  Ist  «  48.A195"i 
Uliaxie8<fe  »aT  Ist  g  78..193o 
8aT  i)'  <tb  W  l8l  gold  6s..  1934 

Ist  gold  6s 1W34 

Ala  Mid  Ist  gu  gold  &s ..  l)iiii> 
Bruusifc  W  I8tgug4s..i93t 

L  <fc  N  coU  g  4s 01962 

8USpOca<fcU  gUK4s  ..191t 
Atlantic  &  I>auv  bee  houlli  Uj 
Aaslui  <&  N  W    beefiou  i'acilu 

Bait  <fc  Ohio  prior  1  g 3  '^8.192. 
Kegislereil ^il92^ 

yold  4s /1.194.-- 

Registered /tl94!- 

Pitts  J  lino  ist  gold  68...i92'> 
PJuUifcMDlV  l8tg3H»sl92;j 
Pi,E<&  W  VaSysrer  4,il94J 
SouUiw  Uiv  l8l  gSiaS... 192,1 

Kegistered /(iy2o 

Mouou  Kiy  1st  gu  g  5s..l9ii^> 
Ceu  Oliio  K  Ist  cgl'i!s..i9a> 
01  Ijor  €fe  W  con  l8t  g  5s  193.^ 
Ohio  Uiver  KK  Ist  g  58.193ij 

Ueuerai  gold  5s 193. 

Pitta  Clev  iSs  'i'oi  ist  g  tis  1921 
Pitts  &  West  1st  s4n...191; 
Stat  isl  Ky  l8t  gu  g  4  "as  194;* 
Bat  Creek  <fc  s   bee  Alien  Ctni 
Beech  Creek    Hee  N  V  C  <fc  H 
Bellev  &  Car    ftee  llliiioisCeui 
Bklyu  &  Moutauk    6ee  i^oun  1 
Bruus&Wesi   ieeAtl  Coast  L 
Buflalo  M  Y  <fe  Krie    bee  trie 
Buttalo  K<fc  Pgen  g  5s...l9:n 

Conaoi  4'<j8 195  - 

All<to  Westlslg  4s  gu..iyy,- 

Cl«fc  Mah  ist  gu  gos 1940 

Koch  &  Pitts  Isi  g  lis. ..1921 

COU80I  l8t  g  6s 192^ 

Buttaloifc  Southwest  Hee  fc-ne 
Bull  <&  susq  Isl  rel  g  48.^1961 
Bur  CK&M     6eeGKI<toP 

C^an  So  Ist  ext  63 19l;i 
/ad  58 I9l;. 

Registered. 191,, 

Carb  <fe  Shawn    /see  111  Cent 
Carolina  cent   bee  Seab  Air  L. 
Carthage  &  Ad    /see  JN  V  C  cfc  U 
Ced  K  la  t  &  W     /seeHVH<k^\ 
Cen  Brancn  Ky    bee  Mo  Pac 
Cent  ol  Ua  KK  Ist  g  68..pl94i) 

Consol  gold  5s 194u 

Kegistered 1940 

let  prel  income  g  5s....pl945 

Stamped 

2u  piei  income  s  &s pl94i 


li  H 


FA 
J  J 
J-J 

.V1-.-5 

J-D 

♦  / 

J-J 

b'-A 
JJ 

M-N 
.u-N 
MS 
N 
M-N 

M-S 
J  J 
AO 
J  J 
JJ 
J    J 


^-J 
A-O 
A-O 
Nov 

.\o\ 

M-a 

J-D 
J-lJ 
F  A 
FA 
FA 
Ml  i> 


J-J 
A-U 

A-O 
Al-N 
J-J 
.U-U 
J    J 


J-J 

i^-J 
A-O 
^■J 
J    J 

.u-^ 
-U-  isi 
J-J 
^-j 

FA 
.VI -t> 
A-O 
J-U 
A-O 
A  O 
J-J 
J-lJ 


'U-S 
Nl  N 
.\-o 
J-J 
F-A 
J  -D 

J-J 

J.J 

..!-& 


F-A 

.VI- N 
M-ti 

Oct 


Oct 


Fririav 
Oct  J 


ill"            AS^ 
10312  104 
104      

IIIOI4  100^4 

101       101  i-. 


100  Si 

1 2 1  12 1  ■-. 

122      

102«8  10311- 


T    90»4  Sale 
1    ««     Sale 
1    SOi<    bl 
)  102  56  lti3 

DS-s 

94^8    95 
kese  an  pr 


9718. 

110     . 

9'j     . 


Ill     Sal* 
104  >* 

110>>4  111", 

104  i« 

lomi  sale 


99 

114 


<J4'4 

yis 

30        36  S. 


85 

99^9  Sale 

loo 

93  Sj 


92        93 

9510  Sail. 

103^  saio 


95  "a    98 
95  "-J  Sale 

y4'4Sal€ 
12?     


122 

I06 

ivS 

93 

87  H 

94 

93^4 

94 

99 'V 

Sale 

109 

87 

95 

yHjsalb 

102 

ybiu 

loos 

111 

luyia 

i07 

93  li 

lUisllSi-. 
102 

94 

10/^4 
11912     


88«8 

107  H!  Sole 
102  h. 


112^8. 


loss, 


04 


WeeK's 
HanQe  or 
Last  Sale 


/yOW 

U)4 

104      J 
10145 

100^4 

107      J 
IOIS2 

121  -.^ 
122Sj.'^e 
103 14  ■ 


'■p  •0^ 
ly 'OS 

'll> 

•08 

ue'O 

0>i 

'(|^ 

p  'li>- 

■'08 


Spp 
Jiy 
Sep 
Aug 
J'ue 
Fob 
Sep 


Mar 


9038       91) 'e 

89  UO  \ 

SOVk        80'-. 

102',      102  i-j 

lUl      Sep '08 

94 '4  Sep 'OS 

icet  0  n  i/ie  i< 

111  Mar'02 
117HjJ'ne'0t- 
lO5'-jUec'04 

lU  111'* 
UI4<5  Aug'Ote 
Ill's  Ills 
104  104 

101»»      101 

110     Aug'OS 

100>4  Api'07 

126     Mar'O? 

120      Mai '01 

95      J'ly'Ofe 

93     Sep  'Or 

37  •  Sep  'Ofc 


84     Sep  'Ob 
993s     101  s, 


100 
94 
86 

yia* 

95'., 
103 


loo 
Sep  '08 
Apr '07 
92  "v 
96  "t 
103  ••. 
96  Hi  Mai '08 
98  "a  Nv'k'Oi 

94  NoVOb 
V)»  98 

95  96 


94 


9i\ 


I'JSOgJ'ne'Of 

11208  Jan  '04 

114<>«JSo'.'05 

s)9wMar'06 

8684  «!>••. 

93  -v  Sep  'Oe 


93 14 
90 
983, 
90-4 
liiu 

91 

89 
lOS'g 
109 
10934 
i08'4 
109 

iiySi 

88 '4 
lOU 


94 

Api  '0 

101 

J'ly'08 

ucL  '01 

87  s 

95 

9l3t 
Oct,  'Oti 
FeU'Oi 
A  pi  'Oo 
J'no'Oi 
Sep  'u? 
Sep  '08 
.>iai'04 
Oct  'u7 
Mov'04 


il3>.i./'ly'0t 
101^1  Mar'UB 
98  l>ec'l;7 
103  J'ly'08 
119>a  ii9\ 
117     Mar'08 

87>iAug'08 

107  107  S 
10214  Sep  '08 
100^4  Ma>'07 


114 

108 

113 

65 

73 

46 


Sep  "OS 

108 
Apr '06 

60 
J'ly  08 
Aug'08 


5  = 


A'o 


:49 

14 

1 
213 


27 1 

4 


21 


32 


Haniie 

Since 

Januarit 


10;! Vj  liM 

:04     lUl 
loo     loi; 
luO'4  lo.i 


lOl  >..  lOi  '- 

li8S2l22i4 
12034  113'-^ 
ly3'4  103  •, 


85        91  v, 

83 '6  yo\ 

75        81 
00I4  \vb\ 
96     101 
90  4    94'. 
ol  $5  to  X. 


I05»8  111=4 
lOm,  104', 
105  Ills 
102      104' 

I01\i01'8 

109      110 


94  96 
90  93 
22 1^    43 


78        85 
95 'e  101  S, 

95  Sj  100 
83        94^2 

82 '"^  92  S 
8534  97a^ 
y4'i>101i4 

96  la    96  s 


95>4    98 
95        95  \ 

80       96 

ii'is  iai" 


7  4        88'e 
•diH    93  s 


90  94 
89  4  99 
96  Si  102 
95        96  4 

83"  "88 ' 
87  95-, 
8334    9  2  Si 


110 
10034 


ill 

109 


i08      113  s. 
1014 1014 

103      i'o3 
114      1194 
117      117 


91 


91 


107  •sill 
98^4  lOo 


112      114 
971410934 


5a 

63 
45 


73 
73 
54 


N.  Y.  STOCK  KXCHANGE 
WKBK  ENOIN"   OCrOBER  2 


c<  ntut  <iaKK— rt'OJU 
2(1  pi  61  income  1:  53  stamped 

„i  iiffi  iiicoiiie  tr  &s /)1.-U 

3d  prel  income  g  5s  starapo  . 
c;hall  I'lV  piirniou  g  48.1951 
Mac  <fc  iNor  Uiv  1st  g  58.1940 

Mid  tia&  All  Uiv5s 194, 

Mobile  Uiv  Ist  g  08 lU4t. 

;otj  KH  &  ts  01  Oa  COl  g  OS  193^ 
Jeutol  N  J  geu'lgold  68.198^ 

Kegistered /il987 

Am  Dock  6a  Imp  gn  58.-1021 
he.  <fc  Hud  K  gen  gug  Ss  1920 
Leii  <fc  VVilks  B  Coal  53..  1912 

Cou  ext  guar  4  48 (/191o 

H  V  &  l^ngBrgeng48  1941 
'  :eut  Faoilic  fie^e  So  PaciUc  Co 
CentVermont  Ist  gn  94s.el'J20 
Cllas&.■^av   ,bee  Atl  Coast  ijini' 

Clies<te  Ohio  gold  68 al911 

isl  consol  g  08 1939 

Registered 1939 

General  sold  4  4s 1992 

Kegistered 1992 

Bii;  .-andy  l.st  4s 1944 

Craig  Valley  l8tg58 194o 

K  &  A  DlT  Istcon  g48..1989 

2d  cousol  k48 1989 

Warm  &pr  Val  Ist  g  5s..  1941 

Greenbrier  Ky  letgu  g  Is  '40 

chic  <fc  Alt  KK  ret  g  3s. ..1949 

Hailway  Ist  lien  348.. .1950 

Kegistered 1950 

tjhic  Burl&  y— Ueuv  i)  48 1922 

General  48 1958 

lainois  L)iv348 1949 

Kegistered 1949 

ll.S  DiV  48 1949 

Iowa  uiT  sink  lund  6s. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  4s. 1927 

Kegistered 1921 

Southwestern  Dit4s 1921 

Joint  bonds  See  Great  North 

Debenture  68 1913 

Uan<&  St  Jos  cousol  6s.  .1911 
Jhic  &  h.  ill  ret  <&  imp  g  4s  1955 

Isiooosol  g  68 1934 

General  cousol  let  68 1937 

Ketf^istered 1937 

Chic  dfc  inu  C  Ky  ist  6».193C 
Chicago  ik  Krie     See  Brie 
Uhic  In  <fc  Louisv  rel  6a. ..1947 

Ketuuding  gold  5s 1947 

L.OUISV  N  A  <fc  Ch  1st  68.1910 

i.;hicMaaiSl  P  termg58   1914 

General  g  48  series  A..?198y 

Kegistered el9»y 

General  g  348serie8B.el989 

Chic  <fc  hSuDivgSs 1921 

Clue  <fc  Mo  Kiv  Uiv  6s.. .1920 

Chic  <fc  Pac  i)lv  6s 1910 

Chicte  P  W  Istgos 1921 

Dak  &  Gt  So  g  58 1916 

tux  as  bou  aasu  g  63 1924 

Hast  as  i)  Div  l8l78 1910 

Ist  5s 1910 

Lacrosse  <fc  D  1st  58 1919 

.Mineral  Poiiii  l)iv5s 1910 

bo  Mmn  Div  1st  6s 1910 

Southwest  Div  Isl  6s 1909 

Wis  di  Aliuu  Uiv  gos 1921 

Mil  <fc  JS'o  Isl  M  L  6s 1910 

Isi  consol  08 191 

OliiCcfc  is'orthw  cous7.>i 19l 

iixteuaion  43 1886-192 

Kegistered l8S6-ly.:(j 

General  gold  3  4s 19&7 

Kegistered j)  1 987 

Sinkuig  luno  6a. ..1879-1929 

Keyislei'ed 1879-192',' 

Sinking  luua  5s. ..1879-1929 

Kegistered l879-i92',j 

Debenture  5s 1909 

Kegistered 19oi' 

Debenture  5s i92l 

Kegistered 1921 

Sinking  tun(ideb58 193i 

Registered IVoc 

North  llliuois  l.stSa 1910 

Olt  C  F  ac  St  Paul  1st  5s  1909 
MU  LSdc  West  Ist  g6s  1921 

Ext  &  Imp  s  lund  g  5s  1929 

Ashland  Div  Ist  g  63. .1925 

Mich  DiT  l8tg6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Fac  6s.. .191 

Registered lyl 

General  gold  48 1986 

RegiHlered ....1988 

Relunding  g  43 1934 

Coil  trust  SeriosH  4s  ..  191 

J  48 lyi-j 

M  ^8 itui 

N  4s loll, 

0  48 lyi; 

P48 \yit 

Chic  K  I  cfc  Pac  KK  4s. .2002 

Kegistered 2002 

Coll  trust  gold  5s 191 

Bur  ced  K  ds  Northern- 
Con  Istcfccol  trg  58. ..1931 
Kegislered l93-i 

CRIJ)  JiN  Wist  gu  58.1921 

M  <)e  SI  L  1st  su  n  73. .1927 


-    i- 


fbta 


JCl 


j-ii 
J-J 
J-J 
J-J 
Ji-.\ 
J-J 
y-j 
J-J 
J-J 

.\l-N 
Q-.M 

M-S 

Q-F 

A-O 
VI- N 
(W-N 
iVI-S 
IW-8 
J-D 
J-J 
JJ 
J-J 
iVl-S 
.M-M 
A-O 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
A-O 
A-O 
iVl-N 
iVl-N 
.VI- S 

.VI- W 
M-S 
J-J 
A-O 
.VI- N 
.U-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

f.i 
J-J 
J-J 
J-J 
J.J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
.1  -J 
J-J 

J-D 

J    I' 

F-« 
F-/- 

.VI -^ 

•^•F 
A-O 
A-O 
A-O 
A-O 

.Vi-IM 

.Vi-N 
A-U 
A-O 

i\rt-M 
.M-S 
lUl-S 
M-h 
F-A 
nfl-b 
J-J 
ivl-ls 
J-J 
J-J 
J-J 
J-J 
A-O 

Wl-K 
n/l-M 
.V)-> 
,irt-M 
Tl-^ 
iVl-IM 
M.  N 
Al-S 

A-O 
A-O 
A-O 
J-i) 


trine 

Fridaii 
Oct  -J 


Ahti 

45 

40 


88      

104      

10U4 

107  I2 


124  4 
l-li» 
1  10 
IOJI4 
100 
lO0>4 
96 


HI 


lOX     

1164 

1014  Bale 

ioi" 

97 

90 

ioo" 

100      

96      

76  4  Salt 
7 1  -J  bale 

lOOis 
9934 
9  lis 

Sale 
bait 
Salt 

I0i34  ,aU 

104      .   ... 

994      ... 

1023»siat 

loo 

9518 


lOl"^.... 
10334  104 'g 

85 

118       

11534  bale 


107 

130 
109 
10334 
104  4 
102 

90  s 
10934 
111  4 
1034 
1104 
106' 
1-J2i« 
loo 
iol'e 

108  I4 
10. 3» 
lo3''s, 
lo2"„ 

10'J"4 
104 


10434 
IO034 
103 


104 


lOJ  'B 

1 17-^ 

ioo      

9,> 

1'"^       ...... 

.10 

iOU'b 

10,.'4 

i0.i'b 

lOL-i 

10(  4 

'12   "  '.'.'.v.'. 

100^8 

IOUI4 

li9'(, 

ll.i 

I20S9 

1-i^ 

loi 

11 434 

114 

9  I 

95 

87^4  Sale 

92-j 

7  i  ig  Sal<) 

73      Sale 

1114  116 

104-'4 

H'fievs 

/cau(;i'  or 
Last  sai-e 


Low 
52  4 
3.1 
394 
89  »t, 

104'?8 

115 

105 

lu64 

li.j'a 

121 
109  "4 


Aug'vS 
Sep  '08 
Aiin'08 
Feb't..- 
J'ue  08 
>iOV'05 
I).c'07 
Sep  '^;^ 
12  4^. 
AugO!" 
bep  '08 


98      Apr '08 
loo     Sep  'Oc 


88     May'07 


105 
115 
1014 
101 -J 
104 

8ii\ 
112 

99 

934 
II314 

95 

764 

71 

80  4 

9934 

994 

91 

8634 
10 1  4 
105  4 
101 

10.68 

90 


Sep  '08 

li5 
Dec  07 

lo2 
Mtt>'Ob 

90 

Feb'OL 

Aug'08 

J'ly  '08 

L<e0'05 

Sep  '08 

76->j 

7i4 

Maj'Oo 

10Ul8 

9  ", 

91  S 

J'ne'o. 

10  13^ 

J'ly  08 
Sep  '08 
lv23i, 
101' 
Oct  '0 


102  4  Sep  '08 

l04'8Apl'O8 

92      Api  'o7 

l22      Aug'Ob 

ilo  ll5'»4 

1 184  Feb'oc 
i07     J'ly'08 


139 

08 

1023, 
104'. 
10-234 
104  4 
90  3g 
lloHi 
112 
104  4 
ilOs, 
i06 
13/4 
1043^. 

lUl-'4 

108 
loo^s 

102 ''8 
102  Ib 
109  4 
105 '« 

109 

117  4 

99 

98  4 

944 

89 

114 

H) 

o9  4 

1:4 
Ol'b 
00 '4 

u8 

10.4 

Lis 
109 
101^4 

ioi-v 
11934 

113 '4 
1  42  4 
128  4 
109 
115 
1124 

98 

96  4 

87 

97 

92  4 

90 '4 

93 

9934 

84 

69  4 

o5 

69 


il 


130 
Sep  '0,-^ 
Aug'08 
Sep  '08 

It  2  34 
Oct  'OU 

91 
Oct  '05 
Sep  '08 
May'ot 
Sep  00 
Sep  'o,- 
o  »y  '01' 
Aug'OS 

Apl  'Ut 

Aiay'uo 
J'ly  '08 
Sup  '08 
Sep  '06 
bep  Off 
Api  '05 
bep  'Os 
^ep  'u8 
J  ue'O- 
Apr'08 

;'5 
Aug'o 
Mayo8 
Aujj' 
J'ly  'ut 
Nov'i'7 
bep  'ilo 

J    iic'OO 

Sep  'Oo 
J  iit'i'  i 
Sep  'u^ 
J  ly  o^ 
.May'^c 
-May'oc 
Aug'ut 

J  ly  '08 

Ft  I) '02 
FuijlJu 
bep  'uo 

1.5 
J'ly  i.^ 

■J    : 

May'.io 
89', 

J'ly  'o^ 
Nov'ot. 
Jan  '0, 
id  uy ' o , 
Fob'0'1 
Aug'Oi 

7.i  '4 
Aug  00 

v3 


ilO'f  Mar-C8 
120  4Mar'o3 
111     ISov'Oo 


-t  < 


31 


lb 


10 

.»Ol 


15UU 


Low 

44 
i7 
27 

1004 


bange 

8  ince 

laiviary  1 


53 
41 
40>a 

89  »B 

l04'8 


12 
117 
120»8 
107 


1064 
12438 
122 
10934 


93 
98  4 


98 
loo  14 


102 
07  4 


89 '4 

914 

89 

95" 
6734 
60 


lOoV 
116 

ioi'-g 
"a  6" 


99 
93  J9 

95 

78 
72'u 


97 

97 

86 

8634 

9718 
105  4 

96 

98  S, 
1014 


1004 

lOO'a 
9l4 
86»4 

1024 

106 

101 

10238 

101<>» 


9714 

104 '8 


1031a 

105»8 


122 
I06iu 


122 
11534 


107      109>4 


1I7I4 
106 
00 
103  I4 
100 


130 

103 
10234 
1U6 
1034 


85 '4  911a 


10 

04 

lo83b 

1041^ 


112 

10434 
1114 
1064 


1024 
,0l3s 
1063, 

.003b 

IOOI4 
lOl 

iU8 

l05'6 

11)8^4 
1 1 .;  -'8 

9,1 

984 

89 

S.t 

.074 
1 08  4 
108 


10434 
iOl'i 

108 'a 

100 '8 

104 -a 
103  ii» 
109  4 
lOo'it 
109 
1184 

99 

98'i 

95 

89 
1114 

no 

109  4 


iOO'e 

100-4 

io5 


102 14 

I0I4 

108 


108  Si 
10/ 
10134 
lOl-^j 

w8 
llO 


109 
101'34 

loi'ie 
11934 

li3'4 


112 

112  4 

'.)1 

96  Si 
83  Si 


115  4 

115 

1004 

97 

89 14 


5d''4 

62  '4 
59  4 


7.5  •« 

65 

76 


106     111 


.ul.'Ni;i!.l.i4A.>t.«»lj»    li»».'><»  — (.-uiitiiiiieii  on  .Next    «-:ii 


rMi-eel   Knilway 

Brooklyn  Kap  'Pr  g  68 1945 

Isl  reluud  conv  a  4s 200^ 

BkCity  Istcon  5s.  1916. 1941 
Bk  y  Co  &  s  con  gu  g  58. 1941 
Bklyn  U  u  El  1st  g  4-68.1950 

Stamped  guar  4-58 I960 

Kings  Co  El  Ist  g  48 1949 

stamped  guar  48 1941 

Nassau  Elec  gu  g  48 1951 

••inn  Ry  <to  L  Islcfc  ret  g4'^8'51 

Stamped  auar  4  4s  .1 1951 

Den  Con  It  Co  1st  \i  6s. ..1933 
Del  United  isl  con  g  412S.193. 
Havana  Elec  consol  g  5».1952 

Inter-Met  coll  4  4s 19. .e 

Inter  Kap  '1'  3  yi  conv  6s.  191 1 
Internal  Trac  coll  tr  4a.. 194. 
Manila  tllec  1st  <te  ooll  58. 1953 


A-O 

J-J 
J-J 

F-A 
F-A 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
J-J 
F  A 
A-O 
.V!  K 
J-0 
VI- 8 


101 14 

744 

Sale 

91 

100 

Sale 

loo 

82 

V5I4 

Sale 

98i8 

99 

J  02-. 

'    69-4 

88 

66^4  Sal»- 
10ll4lO|3t. 
61 S 


IOII4  IOII4 
73-'8  7434 

102  May'o« 
90  Sep  '08 
99  100 

102  J'ly'08 
811,  Sep  '08 
814  814 
75  75  '< 

95  Mar'08 
Aug'08 
J'ne'OO 
Sep  '08 
Jan'O,-. 
69 


96 
95 
69 

01 
65  4 


IOO'e  10) 'V 
64SjSop  '08 
98      Mny'Ot 


23 


21 


Jl4] 
64 


91 

102 

65  4 

773b 

99'« 

102 

92 'r 

92 1» 

93  4 

102 

98 

10.;  4 

814 

814 

77 

83 

75 

80 

95 

95 

93  4 

96 

69 

69 

94 

94 

49'h 

69 ", 

00 

101'', 

90 

65  S 

Street  tUiiiway 

Met  St  Ky  gen  col  tr  g  5a.l997lF- 

ltelg4s ^002  A- 

iiway<fc7thAv  Islogos  i94,i  J- 
Coltfc9thAvlstgu  g  5s.l993.\l- 
LexAvd!ii'Flatgug5sl993  .U 
'i'hu-d  AveRRcongu48  20oo  J 

Cent'i't  Coceitia  stmpd. 
Thiru  Ave  Ry  laC  g.58..ly37  J 
Met  WSEUCliic)l3tg4s.l93.~  F 
Mil  El  Ry  &  L  30-yr  g  58.1926  F 
diuu  St  Ry  Istcon  K  5s. .191','  J 
-M  on  Ky  &  Lt  .ncu  4  4s  ..193.  J 
St  J  o.s  Ry  Lt  H  d;  P  1st  g  .;S  ';j  ,  .il 
^L  Paul  oity  Call  con  g  5s  193  '  J  .1 
wUdorg round  o.t  Lon  5a. ,^90.-  J  i- 
Union  b:i  (Chic)  1st  g  5s. .194.-  A O 
united  RKsbuu  FrsI  48.1927  A  (; 
Umtoil  Kys  St  L  let  g  4s.l93-i    J  -J 


80 

52 

97 

94 

loo 

91) 

6'2 

62 
106 


98 


70  > 
80'' 


,      703, 

1  Stlh 


78     Sep  '08 
61     Sep '08 

99  4       9'd4 

95  Sep  '08 

96  Sep  'O^ 
64  64 
bl            63'.. 

lOOU  Aug  >  8 

93  sj''  ly '"'. 
109  J'ly'O' 
lo7  4Feb'06 

90  4  bep  '09 
I113I4  Oct  'O. 
I  10  4  Nov '(Ml 

40  Aiig'08 
101      Mfty'(/8 

721,         72 '^ 

80  4        8' "4 


1 

ao 


63  85 

40  06 

93  lO'i 

96  99 

96  98 
494    64 

50  63  »t 

lot  106>« 


414    414 
lOO~8  '.01 
59        73ii» 
76        85 


*N  o  price  Friday;  latest  price  this  week.    aDueJau     ti  Due  Apr    eDueMay    yDuejue    /tliue  ,.  ly     nji^uo^vug    ooao  ^;ct      pDue.Nov    s  Optitm  •?ai» 
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N.  Y.  STOCK  EXCHANGE 

W'KicK  Em>ing  October  2 


J -J 

A-C 


j-i-' 

A-u 

^^.^■ 
J.  J 


J.J 

il-N 

J-J 
J.J 
J-J 


J.L 

J-J 
J-J 
vLN 
U.N 
.vl-S 
J.J 

y-i 
J-J 
J-Lj 
J-1j 

J.J 
J.J 

A-0 
^r.J 
A.O 
A|.l 


J-J 

f  A 


A.(i 
J.J 


Chio  Kock  i.  <fc  i:'a4; — (Can J 
Uboc  UK.  <fe  t»  gen  g  os  .ol91l' 

Cousol  gold  OS ly;._ 

Keok  <JB  urB  M  1st  OS ly_'. 

Ohic  :>t  i-  <fc  JS  o  nee  Lil  (Jem 
(JUic  £>l  1.  (te  fitta  .S€«  f  euii  Ci 
CUlC  SI  F  Al  <fc  U  con  ti8...19ai' 
■  Cons  tjs  retiucetl  to  o'-.iS.lyai/ 
'  Ch  toli' &  iimn  lstst)3  191--' 
^  Nor  Wiscousiu  lsi6s...lu;->(i 
;  SIP  <te  sUily  ist  g  bs...l9U' 
ClilCife  \\  est  iniigeng  os^ltlo'.; 

I    C'onsol  50-year  43 19oj 

CUic  ifc  w  ^icu  iee  JPere  Marij 
^Ctiocu<fcuaU  6«eCKi<fei' 
XJin  Jd  <fc  i>  2agoiu  4»3S...19;<., 
Oin -U  da  i  Isl  gn  g  68..,iy4J 
•I  Ci!"ma<fcFlW  Jitgu4sg.'^o 
-  -Oin  X  <fc  \V  1st  4ru  g  4s.l9oo 
Ina  Dec  &  W  lat  g  58...19S6 

IstguargoiU  6a 1936 

C  1  bl  i-  ito  C     nee  (J  (J  C  &  SI  i- 
•Oin  &  de  (J    bee  U  tj  U  ai  Lm 
.  Olearueid  <fc  JJ.aU    nee  ±i  K  <fc  i 
Clev  (Jm  L'  <fc  ^t  1,  gen  jt  4s  19yi 

Cairo  -UiT  1st  goiu  48 19Bt' 

Cin  \V  <fc  M  UlVi8tg43.i99j 
81  L.  Di\  Isl  col  ir  g  4s..  19911 

Kegisiereu 199i. 

Spr  <to  Col  Uiv  1st  g  4s. .1940 
W  W  Vai  Div  l8tg48...194l 
C  1  St  I.&  C  cousol  bs..l91dlj 

,      l8tgolu4s A;193tj 

KegislereO «19ot.i 

'  Cm  is  <fc  CI  con  Isl  g  08.  .ly-Zf- 
CC  C  JS  1  OOU80178 1914 

■  7     CoiisoisuiK  lu.ua  78 19i4 

1      OeueraioouBoigoiabs.lyo'j 

•  Kegiaierec 1934 

'   InaBl<&  W  Istpret  4».l94(- 

■  O  Inil  ifc  VV   Ist  pi  08...I1193J- 
Peo  ib  li^ast  Isl  cou  48...194L 

income  48 199(, 

OlOT  tie  Jlarietui    t>ee  I'euu  ltl\ 
Clev  <te  Fitte    nee  Peiui  Co 

.  Col  iliOUuiU  1st  g  48 194"; 

■Ctoloraiioife  Sou  Ist  g  48...19ii'. 

I     lteiuiiU&  ext  4>v8 1935 

ICoiuuj  (to  tjreeiiv    nee  Ho  Hy 

rColdii  tiocK  Val    nee  Hocit  V'a- 

'Col  <fc  'i'ol    .See  Hock  \';u 
Col  Conn  <fe  Term    6ee  2>  &  W 
Ooiiu  ito  Pas  liivs  Ist  g  48.1940 
Cuba  KK  I8t50-yr5  g....l9u'.i 

,  I  .aK  tt  (it  so    neeij  lii  «fc  St  1- 

'  X/alia-s ito  V\aco    bee  M  K  <fc  l 

'  Del  Ijack  &  Western — 

,'     Idomsifc  tssex  l8t79...1914  ,VI-N 

•  ^    istconsol  guar7s 1915  J-Jj 

t-      l-;e;;iaiwea 1915  j-ii 

l8t  ret  gu  g  3'-2S "JOUi   J.D 

'  erVL.ack<k  W  lsttj8...19-.ii   J.J 

Conslructiou  5s 1923  b'.A 

'       Term  &  improve  4a 19'J3  ,vi-is 

/    Warrenlstr6lgng3^«.2uuo  F-A 
Del  i  Hmi  Ist  ir-a  iJiv  73.191 1  .»i-& 

Kegisiered 1917    U-S 

1st  ret  4s  (i7hi8S) 1913  M-N 

'  il>-yr  cunv  lieb  4a l9lo  j  .£> 

let  lieu  equip  g  4 '•28 19'2i:  j.j 

Alb  <fc  aus  couv  S^s 1940  A-0 

IteUB  dB  saratotra  I8t7a.l9zj  .irt-N 
;  Del  Kiv  UK  Bridge   nee  Pa  111; 
'  Deiiv  &  U  trr  Isl  cou  g  4s. 1930  j  -  j 

Cousol  goia4'2S 1930  J-J 

.  Improvemeni  gold  6s...l9Vit  j-lj 
Bio  lir  Jnuc  1st  gu  g  58.1939 

Bio  gr  So  Ist  gold  4s 1940 

Guaranteed 1940 

Bio  lir  West  Ist  g  48 1939 

Mge  and  col  trust  48A.1949 

UtahCeuil3lgU6  4s  al9ii  a-o 

Des  Moi  <fc  it  i)    nee  M  js  bt  i. 

DeaMoi  Un  Hy  1st  g  58. .1917   .a-W 

Det  i&  Mack  Ist  Uen  g  48.1996  J-Li 

(iold  48 1996   J-lJ 

Detroit  southern — 

Ohio  Sou  Uiv  1st  g  4s. ..1941  (VI-8 
;Dtil<to  iron  Iiaugel8t53..1937  A-O 

f    BegislereU 1937  A-C 

^    2cl  bs 191o  J-J 

iOtil  Short  Line    net.  Nor  Pac 
•i)lllteu  Shore <fc  Atl  g  08..  1937    J-J 
;  L'^aslol  Minn    ibee  St  P  x\l  &  Al 
;  -Tjast  Ten  Va  &  Ga    Hee  So  liy 
.Elgin  J  ol<fe  Jiast  Ist  g  53.1941  ■Jl-K 
" Elm  Con  &  No    nee  Leh &  N  i 

Erie  let  ext  gold  4s 1947  iW-N 

2d  exl  gold  5s 1911  .U-S 

;  3d  ext  gold  4  48 ii)2[i  .v.-b 

itli  ext  gold  53 19'<Jo  A.O 

'  6th  ext  gold  48 192s  J-V 

iBt  conKOl  gold  78 1920  .U-5 

letcoiisol  g  land  78 1920  .vl-S 

trie  lat  con  g  48  prior.. 1990  J  -J 

KegiBlered 199i    J.J 

istconsol  gen  Uen  g  48.. 1990  J.J 

Kegistered 1991.  J  -J 

PenncoUtr  g  48 1961   F-A 

60-year  conv  4-s  A 1963  A-u 

do  Series  B...195;j  A-O 

Bna  N  Y<fe  Kriel8t78..191t;  J-i) 
Chic  <fc  Krie  Ist  gold  68. .198'^  vl-K 
Clev  iSs  Malioii  Val  g53.l93>-  J-J 

Jett  KK  Ist  j:u  g  58 al90i<  A-O 

iiong  L/OCUL  consol  g  6s. .1936  A-O 
Coal  <fe  KK  Isl  cur  gu  68.1921.  '^t-i^ 
l>ock<to  Imp  l8t  cur  68. .1913  J-J 
N  jf  <fc  Green  L  gu  e  5s.  1940  fft-h 


I~rice 

friaay 

Oct  2 


Hee/fs 
Jianoe  or 
Last  sale 


Hin  A3 

I02I4 

109 

973s  103 


12S'8  . 
91 

I28I5. 

126'8  . 
114>o 

112      , 

94  "u 


95% 


96 

■70' 

8S 


80 

■yd' 


9  6  H  Sale 
95       98 

94  97 

95      


94 

92      . 

IU334  . 

97      . 


107 '3. 
1^414  . 


124 


90 


41 


66  Sale 
94  >5  Sale 
86  '4  csaie 


1\7^ 

119",  sale 

118     

95     

125 

109  "a  112 
100      . 

89 13 

liO'4 

119     

loO      

loo 

100      


Lotv  Hiqti 
un  Aug'u'" 
111  Mhv'OO 
101%  Sep '08 


128     Aug'Oi- 

93  i>ec'u3 
127i4Aug'iis 
129'',  Mar'Ol 
1 1  0^4  Aug'08 
112     J'ne'O- 

94  »!  Sep  '08 


113 

102 


Oct  '0(. 
J'ne'O 


70     Aug■l)^ 

91     Aug' OS 

107  "a  Dec  02 


96%  96^4 
9b  May'OS 
95  5-ep  '07 
9  6  "4  Sep '08 
91  Oc:  '07 
Feb '08 
Sep  '00 
Jan '04 
Aug'iib 
97 

106  "u  Sep 'Or 
114^4  Sep  "0^ 


■5< 


So 


92 
98 
105 
97 
97 


125  la  Sep '08 


94     J'ly'Os 


92  "4  Aug'08 
40  4 1  "i 


66  66 

931a        943i, 
85^4        86^^, 


128', 


98 


93     Sale 


9a 


91     sale 
713(,    76 


90 
88 


92 


106^4 


110  Sep '04 
92  Mar'o7 
8yis  Aug'Oi 

77S4  Jan  '08 
108Si  J'ne'oS 
i06'•.iMar'o^ 


108»4 


100  Wj 

101 14 

100"4 

10414 

96 '•J    98 
119     126 


87 


72 


82 

59  "a  Sale 


112^  . 

10434  . 

99      . 

12134  . 


103 


.107 


91     Apr'Ob 


\n\  117Vf. 
119'4  1191, 
127     J'ne'05 

124  "i  Sep  '0^ 
112  Aug'c;8 
99^4  J'ly'ue 
1U2  i!eu'03 
121  "a  Apr '08 
149  Aug'ul 
100  ^d  101 
lOO",      IOOI4 

97  Mar'08 

98  Sep  'u 
i2b'2l;eL>'08 


92  Is  93 
98  Jan  0  8 
Sep  '08 
ieo'Or 
Dec '05 
Mar'Oi 

91 
Sep  'u8 
Jaii'o 


108     Mai'OS 


106=2May'08 

SOH.-May'OS 

104't' Apr'u8 

99      Mai '08 

104     May'O* 

yS      Ueo  0, 

122  la  Aug'08 

120     Jau'oc 

86  41 

79     Jan  '08 

71  71 

85^2  Feb '07 

82  8^: 

09 -a        69 '6 

59 '4        59'! 

llo      A\ig  0; 

112     J'ly'OS 

llbSi  Jau  'O.'. 

ay's  Ai)r'u8 

128         128 

118     Sep '06 

106      Mai '08 

100      Feb '08 


30 


Kaiige 

6ince 

January  1 


Low    Hiuh 
104  la  1041, 


98^4  10 1  S; 

121      12s  >-. 
"24"!  27 '4 


n5'all7'-i 
112     113 
91        95^4 


70 
90 


7  0 
91 


92        99 
96        96 


90 
92" 


93-\ 
92 


102 
26 


19 


95  >4    97^4 
97        97 
loO-a  106  "v 
114      I14J4 


120      125 -a 
94        96 


85      y2'4 

36        60 


55  >a    68 
82        943s 
73        86>a 


91        91 


114i4ll8>v 

118%  120  "a 


lli;'al24>a 

108=6  11.1 14 

9VS>  100 14 

"1211^123" 

y's'ii  ioi'^4' 

94  la  1023b 

96  97 
91^4     9838 

128  "a  1281. 

S9  95  -a 

98  98 

94  loo 

97  98 

85  85 
83^2  91 
70       76 


80 


89  S 


7734     773., 

.02    ioy3j, 

106'al06l, 


lU7'bl09 


1061a  lOeVi 

99     105 
loll-.!  104  le 

933^  lOOs 
104      lutiia 


17 
1-0 
SO 
79 
55 


122  "a 
120 14 

90 

79 

7-34 


6734     84  S. 
43        72'a 
40        63 
15      118 
108 '4  112 


98  •a    981a 
121      128 


106      106 
100      100 


BUM».-> 

N.  Y.  Sa'OCK  E.XCHANGE 

W'KKK     KNDlNl^  OCTOBER  2 


Erie— f  ton) 

^  \  &ua  di,  W  Ist  rel  58.1937 

2d  gold  4ia8 1937 

General  gold  6» 194ti 

Temuual  1st  i^old  5s. ..194 

Kegis  $5,000  each. ..194- 

MidKKolA  J  Istgbs.iyiu 

.     VVUk  it  Ea  lstgug58.194> 

'^vdc  Ind  Isicoi)  aug6s..l92o 

Erie  &  Pitts    nee  Peuu  (jo 

Evausdt  T  H  Istcous  68.1921 

Isigeueral  gold  63 1942 

MtVeruon  1st  gold  6s. .1923 
Sou  Co  hrajich  Isl  g  5s. 1930 
Largo  cfc  so  nee  ch  M  <fc  st  1' 
I  liut<fc  Pere  M  nee  Pere  Alai 
t'la  U  <fe  Penin  nee  sea  Air  Line 
fort  St  U  L)  Co  Ist  g  4^43.1941 

ift  W  <fc  Den  C  Ist  g  68 1921 

ft  W  <fc  Kio  Gr  Ist'g  4s...  192,- 
I  'alHarctoSA  -ieeSoPaccc. 
^  'alH&Hotl8821st53.19l3 
Geor;;Ki  &  Ala  Hee  sea  A  Lim 
vJauarAjNor  <bee  sea  A  Line 
^jeofgia  P.icittc  nee  ^^o  Ky 
Gila  V  G  Aj  2\  or  nee  So  piic  Ci. 
Gouv  &  uswegat  nee  N  i'  Ceni 
Grand  Kay  &  lud  .see  Peuu  KK 
Gray's  Pt  Term  nee  St  L  S  VN 
Gt  Nor— c  B&ycoU  lr4s  192 j 

Kegistered. /1 1921 

Greenbrier  Ky    nee  Ches  &  O 
Gull  cfc  si  Istref  Jfctg  5s  0l95- 

Han  &  St  Jo    6ee  C  B  <fc  y 
ousatonio  8ee  N  Y  N  H  <fc  B 
Hock  Val  l8tcoU8oig4'a8.199t. 

Uegi8t«red 1999 

Col  &  H  V  Ist  ext  g  48. .1946 

Col  &  Tol  Ist  ex  4s 195:' 

U0U8I  E  <fe  W  Tex    nee  so  Pat 
tloust  &  Tex  Cen  nee  so  Pac  Co 

LUinoiB  Central  1st  g  48. .1951 
Kegistered 1951 

Istgolu  3^38 1961 

Kegistered 195  J 

Extended  Ist  gSSis 1961 

Ist  goli'.Sssterhug 1961 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Kegistered 1953 

Cairo  Bridge  gold  48 19oo 

Louvsvliiv<fcTerm  g3  "as.  1963 

MuUUe  Div  reg  58 1921 

Omaha  Div  Ist  g  3s 1961 

St  Loum  ijjvdsierm  g3a.l96i 

Kegiaiered 1961 

GoldSias.. 1961 

Kegislered 19ol 

Spring  Div  1st  g  3138. ..1961 
\Ve8tern  Liuealat  g  43. .1961 

Bellev  €fc  Car  Ist  68 1923 

CarO  &,  sliaw  lat  g  4s. ..1932 
Clue  St  L<fe  N  O  g  6S...190I 

Kegiatered 1961 

Gold  3'aH 1961 

Kegistered 1951 

Mempli  Bit  1st  g4s...iy51 

St  L  Sou  lat  gu  g  4s 1931 

ind  Bl  &  West  nee  C  C  C  Ok;  st  L 

Ind  1U&  la  Istg  4s 1950 

Int  &  Great  TN'or  Isl  g  ba..l9iy 

2a  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1961 

JeilersonKK    Aee  Erie 
i /   al  A  &  G  K    .(see  L  S  &  M  8 
AVau  ifc  Mich    .bee  Tol  at  o  C 
KCt'tS&M     nee  aXj  L.  &  ti  if 
K  C  <fc  M  K  ifc  B     /See  bt  L  <fc  S  i 
Kau  C  &  Pacilio    nee  M  K  cfc  1 
ivan  City  sou  ist  gold  38..  1950 

Kegistered 19  jo 

Iventucky  Cent    nee  L  <fe  .-S' 
n-eok  cfc  Bes  .Mo    Aee  C  K  l<fcP 
knoxville  cfc  Ohio    .bee  So  Ky 

Lake  Erie  cfc  VV  Istg 5s.. 1937 
2d  gold  6s 1941 

North  Ohio  lal  gu  g  6,s..l946 
L  sho  <fc  Mich  a  nee  N  i'  Ceui 
i^eh  Val  N  i  1st  gu  g  4  las. 1940 

iiegiatereii. : 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leu  V  Ter  Ky  Ist  gu  g  63.1941 

Kegistered 1941 

Leli  V  Coal  Colst  gu  g  68.1933 
Leh  cfc  N   i'  1st  guarg48.. 1946 

Kegistered 1946 

ElCcfcN    Ist  pi  6s  1914 

Gold  guar  6s iyi4 

Leh  Ji  Hud  K    *ee  Cen  i  ol  N  J 
Leli  cfc  VVilkesb  .bee  Cent  ol  N  J 
Leroy  cfc  Cauey  Val    nee  M  o  P 
Long  Bock    bee  Erie 
Long  Isl'd— 1st  con  g5a./i,1931 

Istconsol  gold  4s /tl931 

General  gold  4s 1936 

Ferry  gold  4138 1922 

Gold  48 1932 

Uuihed  gold  48 lOiii 

Debenture  gold  68 1934 

Guar  rel  gold  48... 1949 

Bklyncfc  Mont  Istg  63. .1911 

l8t6s 1911 

N  it  B  cfc  M  B  1st  con  g  6s  1935 

N  Ycfc  K  B  lat  gos 1927 

NorShB  Ist  cou  gguoH  01932 
Louisiana  cfc  Ark  lat  g  5s.  1927 


J^nce 

t'riitay 

Oct  2 


a  eea'i- 
Hanqe  or 
Laxt  .sal^e 


102  K.  105 


88       89 
lllia  .... 

'9234'  ..... 

96      100 

111      


lUHi 

104 


A-O 


J-J 


1)3 

82  la  sale 

96\ 


9834  Sale 
98'-, 


100 


105  la  Sale 


9534. 
98      . 


102 


92 

9134 


99 


9938  . 
6912  . 


102 
101 


88  Hi    8a  Si 
89"' III! 


112      

yaia 

116^: 


81 


.     98 
110 


1  OS  Si  Sale 
7  5  la  Salt 


71 


113     11312 


10334  , 


i07'-jl08 
106 


116 

i'oa' 


99    . 

98^4  . 


9314. 
94^2  . 
90^4  . 

"92'ii: 


111 


95 
102     . 
100      , 
100  "a. 


97 


9534 


100 


A(/  w        h  I 
loo     Sep '08 
I00I4  Dto'O 
8  9 '4        8914 
110     Jan '08 

io'2"' j'iy 'b;> 
luo         luO 
11034  Aug'Of 

112     Jan'O 

102i.J'!y'08 

114      A\>i  '0,j 

95     J'ne'Of 


105      Mar'98 

1121a  Sep  'oe 
82  la       82 

96     Sep  Ot 


y8i» 
97 


983, 
97 


93     iyov'O. 


106  la     1053, 

lOOiaSep  'if 

98'*4  Aov'ui 

96     J'ly'o,- 


102  la  Aug' 

197^  Ap;' 

92      Aug' 

9134  Aug 

89     -Nov' 


0 

0  I 

ot 
081 


I  ... 


70 
102 

-.18 
102 

9/ 
10234 

08 
123 


Oct 
Aug^ 
May 
Sep  ' 
May 
J  an  ' 
Sep  ' 


781a  Apr 
7bi4  Aiay 


o 

08 

Oe 

o 

o7 

06 
9.' 
Oo« 
oc 


87     J'ne'ob 

I  Oils  Oct  ' 
100     Nov'oo 

9734  Aug'o 

122      uet'Oo 

97     Sep  'Or 

I I  6      Licp  'ot 
11934  jiiai'Ui 

68I4  Feb'oi 


100     Maro- 
98     J'ly'os 


95 

I06 


10814 
75  Si 


Apr 'O.- 
Aug Of 

61 

Oct  'o. 
76  S- 


731a       73  S. 
63      Oct  '01 


112     Sep '08 
lul      Aial'ot 

106  la  .Viaj'Of 

107  la     It*?'-. 
106      May'u 

93'-'4  Jut'o8 
117S2Sep'u.- 
luys^oct  '9t' 
io7Si  J'ly'o, 

97      May'06 


llo'e  Jan'oo 
I06I4  Jau'oo 


112i4Sep'0& 


94     Sep  '06 

102      Nov'O... 

9914  Oct  '00 

92     Sep 'Of 

110        .1     L.i-'Ol 

97     Auguf 


9934  Sep  'u7 
IIOI4N0V00 
106  Apr'o. 
109      Nov'Ui 

98     Apr'08 


.\0 


10 


.03 


cilice 
Jaamrv  1 


l,ow     Ji  1(^11, 
105      105 


89        94  41 
110     110 

loi"  lb" 23^ 
.00      10] 
108     1131, 

112     112 
96      103 

95"  "95" 


104      114Sj 

74        85 

96       96 


92I4IOO 
92  S»    98 


981a  106 14 
100  Sj  100  la 


96 


96 


102     1031a 

9134  "92'" 
91  •*4     9134 


97      102 
98 -4  162 


83        89 '4 

7"y"sl'87'^ 


97      loo 
121a  116 


00  Urn 
98        98 

95        95 

lol  109 
70        90 1« 

lob^i  iu">i'i^ 

70        78 


69       74 


I06iall2 
100     101 
06     105  "a 

1021*108 

8*7 '4  "95" 

108     117  Sj 

»>i      iu'734 
951a    97 


105     1121a 
aJiii  "94" 


81        93  Si 
96"  ■9?"" 


98        98 


iUl$ti;i<:i..l.AMj:o(;.s    U(IMi.-S — Coiumued  on  .>exl  I'jine. 


iias  aR<l  KIccU'ic  L.i£lit 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyn  U  Gas  Isl  con  g  58.1946 

Conv  deuen  6s 1909 

Butlaio  (jras  1st  g  5s 1947 

Conaoi  Gas  conv  deb  68 1909 

Detroit  City  Gas  g  5s 1923 

Del  Gas  Co  con  1st  g  58.. .1918 
Ed  E  iil  neeN  V  G  cfc  E  L  H  <fc  P 
Kq  G  Li»  V  Isl  con  g  6s..  1932 
Ga8&  Elec  Berg  Co  c  g  58.1949 
Geu  Electric  deb  g  3Sj8..194'. 

10-yrg  deb  58 1917 

Gr  K;cij  G  LCO  l8lg68...1915 
B  dflsou  Co  Gas  l8t  g  58. .1949 
E:ii  Clly^Mo)  Gas  Istg  58  1922 
K)..  -SCO  El  Lcfe  P  g  OS.. .1937 

Pi  rcuuso  money  63......i.997 

El  El  11  Bku  latcon  e4sl93'.' 


J-D 
M.N 
M.S 
AO 
J-J 
J-J 
FA 

,V1-S 
J.D 
F  A 
J.D 
F-A 
M-N 
A.O 
A-O 
A.O 
J-J 


10/ 

14!I 

6258     SCs 

14V  la  149 

lOOiaSale 

96  la  100 

9£34 


125 

94  Si 
104  Si 

96 

991a 


83 
Sain 


88 


1061a     1061a 
136  135 

56     Sep  'u8 
116'8     1^2 
lOOS;      II 'OS. 

98=8  Sep '08 

96     Mar'O- 

bliaOct  '01 

83     Sep  '08 

123  125 

10734  Dec '00 

102     J'ly'Ob 

99      Doc '00 


111      Sep '08  ....    103      Ills, 
88  88  )      83         90 


92  Sz  10634 
119      139 

54  tiOia 
103      154-'b 

931-..  100 'a 

98'\    9838 

96       Q<i 

"79"  "ii" 

106  S^  129 


101SalO2 


(ias  anil  Klectric  l-iigiit 

LacGasLo£StLl8tg58.el919 

Kel  and  ext  lat  g  6s 1934 

.Milwaukee  Gas  L  1st  4s.. 1927 

N   V  G  E  L  11  cfc  P  g  6s. ..1948 

Purchaae  money  g  4s. ..1949 

Ed  El  iU  Isl  couv  g  6s. .1910 

1st  cousol  gold  68 1996 

NYcfcQEl  LcfcP  Istcoug5sl930 
N  Y  cfc  Klch  Gas  Ist  g  os.1921 
Pat  cfc  Pas  G  cfc  E  con  g  53.1949 
Peo  Gas  cfc  C  Ist  con  g  bs.l943 

Kefuuding  gold  58 1947 

ChG-LcfcCkelstgug6s  1937 

Con  G  Cool  Cli  lstgug68.'30 

Mn  Fuel  Gas  lat  gu  g  6s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

rreuu>u  G  cfc  El  Isl  g  5s. .1949 

Westchester  Light'g  g  5s.l960 


Q-F 
A  O 
Wl-ls 
J  -D 
FA 
M-S 
J-J 
F-A 
.i/i-N 
MS 
A-O 
.\I-S 
J-J 
J.D 
.VI -N 
J.D 
,V)-b 
J-D 


10134  IO2I4 
' lOlSi 

91      .... 
101      loiia 

86 

100  Si  102 
104  Si  112 

88   95 
97 

97  S2 

11434  

loo  --z  104 
102Si  - 
10218  104 
100 '-J 

90  


102 
lol 

89  S2 

lol 

S.i  '■> 

100^8 

108 
89 

103^8 

10434 
1  15 
1 0  1  »4 
103  „ 
102  >» 
100 


110 
103 


Aug'OS 

101 

1 

Sep  '08 

rVf 

lOI3f 

85  s 

2 

lOu^ 

2 

J'ne'08 

AugO- 



Nov'05 

.Xov'o;. 

J'ne'o8 

Sep  'Of 

J'ne'O- 

Sep  '0> 

Aug'o,-- 

iUay'o. 

J'ly'O- 

99  103 

lol  101 

891a  90 

88  102 
75  88 
9.-iSil3» 

108  108 

89  89 


07S2  lio 

94  103 14 
!i8  104 

95  lo2i« 
92  loo 


.toil,  U14 


-N  o  price  Friday;  latest  bid  and  asked  tbia  week,  a  DueJan  fJUue.^eb  ti  Due  Apr  eDue-vlay  /lUuejly    /cDueAue  0  IJue -let    i7Du6..>eo   .it>r.tinn  .>alA 


Oar.  3  1908.] 
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N.  V.  STOCK  KM  •  H  A  \  <4  li 
Wh.l£K    u-NlJlM'  OCIOIIKE  2 


Louis V  <fc  Nashv  gen  g  tis-litiil/ 

Uolil  OS ly^^i 

Uiillierl  jidlil  43 ly-i" 

Kej5i8UTe<l 19411 

BluK  lunu  xouttjs IVJ' 

CoU  trust  jiOlii  6s iy:>l 

^-20-yr  col  trdeeit  s  48.iU-!;i 

K  H  <fc  ISasli  Isl  n  6s lyli' 

i,(.;ii.  Oii  i^ei.  )iOiil4'-2S.  ..lyol 

N  o  Jfc  ja  181  Koiii  OS litau 

N  O  <Jfc  Al  iiil  KO'll  '>s ly^*^' 

Fenaacola  iJiv  {<oiilDS...iy<iO 
St  L  Uiv  l8t  BOlil  bs ly^J 

•^a  (foui  »M iy«i 

AtlKnox  &  Cm  div  4s..li'.')5 
All  iMiox  cV  A  or  Isi  a  jsly4i 
Ueuaer  B(lj;el8t8lst'8.19i*i 
KeulucKy  Cent  jsoiil  4s..  19» i 
L&M  <fc  Mdfc  Al  I8lg4'<>8l946 
L<fc  IS-t'OUtb  Ai  loiut  48.195'/ 
N  Ji'U  Jfc  S  I8t  jni  g  68...19a'c 
N&CBilKegengu  !i4ViSl«45 
Peus  <te  AU  Isl  xu  g  ti8..19'2  I 
8  <fc  A  Ala  COU  gu  K  5s..  lyau 
b&JoU  BUse(Jo«UK4s..l»4 
L  M  A  &  Uii    i>ee  (J  i  &  Li 
\^  ahou  Coal    Hea  1,  S  <fc  M  S 
lYLanliatlau  Kyoousol4».19yu 

KeiiiHlcretl ismi, 

Stmpii  tax  exempt,. 1990 

MoK'pLtVi  a  V      ^«e  iN    1  Ueul 

JlexCeul  consoi  gold  is. .1911 

Ist  ccnsol  income  g  3s.olyoy 

ad  coiisol  inoonie  g  as..aly3',i 

Mexlnlenial  isicou  g4a.i9/. 

Stamped  guaranteed. .  .1977 

ilex  iNorlli  lal  goiu  lis 191i 

UicU  Cent    aee  H  i  cent 
Mid  ot  ^  J     *««  l^rie 
Mil  Jj  i*  <fc  W    aee  Cluo  &  N  \\ 
Mil  <&  Mortu    hee  Ch  M  <fc  st  i- 
Minn  &  St  Li  Ist  gold  7s..iy.;V 

Iowa  J£x  1st  gold  78 lyov 

Pacillc  Kx  Ist  gold  lis.-.iy^i 
South  West  Ki.  Istg  7s.iyiu 

1st  consoi  gold  5s 1934 

Istandrelund  gold  4s. .194'.' 
Des  M  ik  Ft  1>  Ist  gu  4a.. .'oo 
Minn  &  St  1.  ^  tiee  B  C  It  <&  A 
M  Stl*  &  b b  M  con  g  4  int  gu  '3>- 
M  8  b  M  &  A  l8t  K  4  lut  gu  19:^1. 
Minn  Uu  6ef  St  f  jil  dbAl 
Mo  K.au  &  Tex  Ist  g  4d...l99u 

2d  gold  48 Vi99ii 

Ist  bxt  goUl  5s 1944 

l8t  &  relund  48 20n4 

Gen  8  1  4H2S iwai) 

St  i^UiV  Ist  retg  48 'JOUl 

Dal  <fc  Wa  1st  gu  g  68.. .1940 
Kan  C  <fc  Fao  Ist  g  43. ..1990 
Mo  K  <b  ii.  Ist  gu  g  58...ly4v 

M  K.  &  Oli  l8l  gu  5s 194^ 

MK&  Tot  T  Ist  gug  58.194'^ 
SUer  bU  <fc  too  Ist  gu  g  5s.l94G 
TexcSj  Uli:lal8tg-ug6s...ly4a 
UoPacltic  isl  con  g  0«  ...19^10 
Trust  gold  53  stamped. olyl  i 

Kegistered .ol917 

IslcoU  gold5sj 19-.io 

40-year  nol<l  loan  48 1946 

3d78extdat4% 1938 

Cent  Br  Ky  ist  gu  g  4s. 1919 

Ceu  Branch  U  t  lstg48.194^ 

LeroytiiC  V  AL.l8tg5s  ly'iU 

Pac  H  ol  Mo  Ist  ex  g  48.193» 

V!d  extended  gold  68...193& 

St  li  Ir  Al  cfc  bgeu  con  g  581931 

Gen  con  stamp  gldgos  1931 

Unined  <fc  rel  gold  4s..l9'<i9 

liiv  <fc  u  Uiv  Ist  g  4s..  1933 

Verdi  V  i  ik  W  Isl  g  63.1920 

Mob  J  <fc  K  C  Ist  cons  K  6s.  195.. 

Mob  &  UUio  new  gold  6s. .192 1 

isl  extension  gold  Gh../i1927 

lienerai  gold  4s laos 

Montgom  i>iv  Isl  go3..]y4( 
St  L  <fc  Cairo  coll  g  4s..«193o 

tiuaianteed  g  4s 1931 

M  •&  U  coll  48    bee  SouMiern 
Mohawk  <fc  Mai    i(>c«Al  i  Cifc  ii 
Monougaiiela  Klv    i>ee  B  dc  u 
Mont  Cent    Hee  bt  P  M  <fc  M 
Morgan's  La  &  T    Hee  b  P  Co 
Morris  <fc  Kssex  See  Uei  L&  W 

Nash  Chat  &  bt  li  1st  7s. 1913 
Ist  consoi  gold  6s I92ci 

Jasper  Branch  Ist  g  68. .1923 
MoM  M  W  <fc  Al  l8t  6s.. 1917 

T  <fc  P  Branch  Ist  68 1917 

Nash  Flor  <te  bhel    Hee  L  di  A 
Natol  Mex  prior  lien  4128.1926 

Ist  consoi  4s. 1951 

New  H&  ii    iee  JS  i'  Al  H  Jfc  11 
NJJuucKK    aee  JM  V  Cenl 
Kew  <fc  Cin  Bdge     Hee  Liou  &  A 
N  %  Bkln  <fc  Man  Bch    hee  L  I 
N  y  Ceul&  li  Kivg3SiS.19y7 

Kegistered 1997 

Deben  g  48 1934 

LaJte  Shore  collg  3l28...19yb 

Kegistered 199^ 

Mich  Cent  coil  g3SjS 199b 

Kegistereil 199.^ 

Beech  Creek  Ist  gu  g  48.1936 

Kegistered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Kxt  Isti;  3"^  61961 
Cartifc  Ad  Isigu  g48...iy»l 


J-I) 
WIN 
.I-J 
J-J 

All 
M-N 
A  V 
J-D 
.VI -N 
JJ 
J-J 
IVI-.S 
M-S 
VI- S 
M-N 
.1    u 

.y-s 
jj 
.VI -s 
J.J 

K-A 
JJ 
F-A 
K-A 
M-S 


A-O 
A  () 
A-0 

J    J 

J'ly 
J  ly 

.11 -s 
M-S 
J    u 


J-D 
J-1) 
A-(: 
J-D 

.«-N 

M-a 
J-J 

J-J 
J-J 

J-D 
FA 
il-|N< 
M-b 
J-J 
A-O 
M-N 
F-A 
A-O 

mt-N 

ii-S 
J-D 
M-S 
M-N 
M-S 
-Vl-b 
F-A 
M-S 
.VI- N 
HA 
J  I) 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
■\A-A 
iVI-» 
J-J 
J-D 

q-j 

.vl-a 
F-A 
H-t 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


JJ 
J-J 
M-K 
FA 
FA 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
JO 


J-rtce 

triitau 

Oct  a 


Ulik  Ash 

119     

iriHj 

99  i-i  100 

•    96'-., 

10218 

104^-1 

94  "-J 

111^4 

106  >< 

121      

120 


io6 


93 
105 

"94*"  ] 
9.S  . 
84      . 

Ill's. 
98     . 

106  In. 

10j1«. 


94 


99 1«  Sale 
'99^,'io6^ 


81 
IB 
15 


&2 
17 
16 


^tetc'ti 
haiige  or 
Last  saie 


Low 

IIKI4 

nil's 

101  If 
105 
103 
96 

m 

104 
119^4 
1-2 '•4 
107 14 
117 

62I3 

93 
110 
1 08  "a 

yi! 

97'-. 

8i 
J  I0J4 


Aug'US 
Jliui'8 

99>-^ 
J'ly  '06 
J'lie'lK- 
Aug'uH 

96 ', 
Nov  07 
JIar'o8 
Aug■|l^ 
.Mai"i.'6 
Auji'06 
May'07 
Aug'o7 
Sep  'ii» 
J'ly '06 
Jail  '06 
Sep  'OS 
J'ue'ofc 

h4 

J'ly '08 


■«! 


7 


105 

123 

io6'4 
79 

bHlV" 

97 

102 

yg^B  Salt 

b5        bbU 
1U5      I06 
78        70S. 
fc2i4  Sale 
82  Sj 


68  lu 

92 

106 14 

loti 

Sale 

104  7b 

•103 



i'l^'li  \'\i'\, 

99'2lOl 

97^ 

74^4 

SaJ<- 

BSHl 

90 

89  Sj 

98  hi 

101 

no's  Sale 

' 

111 

*    86 

Salt 

85 

Sale 

1201412114 

112      115 

83        84 

1121a  bale 


95 


lUifl. 
lloag. 


100 
81 


92  J«  3ale 


9434  Salt, 

83     Sale 

82     Sale 

84 


io2"  '. 


113     Jaii'Ob 

111     May' 

UiiaJau'O; 


99  09  ^ 

104     Apr '05 
loo's      100', 

81  81 

16^<  16», 
16'BMay'o^ 
9o=8  J  i>  '01 
80  F'eb'Ot^ 
106      May'Ol 


126     J'ly -08 

I0II4  A^^g'o^ 

118  Jau'O 
113 '4  aiat'OO 
105  la  Sep 'Ob 

78         <y 

97  Apr'06 

98  Aug'O-i 
102     J'n;;'o7 

99  99  >- 
841^        84I2 

104  la  Sep  'oj 
7»  .'8 '4 
SI  "a  82 '< 
83            84  ■-J 

105  Sep  Ob 
90    J'ly 'Ob 

107 H, J'ly  08 

106  106^4 
i053,  Aug'Op 
100i»  J'ue'Ob 
10434  Sep  'Ob 
113     bep '0,- 

99  la  bep  '00 
104  S/ Feb '07 
97  la  t'7s 
7438  74'6 
9a      Mai'Ob 

85  li'elj'Ob 
89 14  Sep  'oc 

110       lSaal'05 

99 '4  Feb '08 

112     Lieo'Oi 

1 09 14      1 1 1  Si 

106  May 'Ob 

86  b6 
b5  86 

107  la  Apr '06 
118     Dec '06 

119  Mttj'Ob 
lOoi-j  Jau'i'b 

»5  85 

U2S2      112'-^ 

76     May'08 
101     lMov'04 


113^8      114H 

112  s  Sep  "Ob 
1 1 6  S/  May'O 
11714  Aiar  05 

113  J'ly '04 

100         100 

83  »a       b3>a 


9134        92 14 
90 12  Sep 'OS 
94  Si        95 
82 14       ^^314 
82  82 

b2i.j        821, 
76     Apr'o 
102      FeU'07 
102      Mai'04 


li 


66 


13 


10 


32 

li) 

20 

20 

2 


aaiif/e 

Since 

January 


Low    Hnjn 
I  lJ»ellsi4 
'10  4  11. 1 
95      100 


Uir>     Id.T 
1112     105 
88        96I4 

1(1314  iii'i" 

115^4  11.H14 


86 


93'. 


8H        96 
97  la    y7Va 
79  la    87 

Il0'4  1101^4 

"113"  n.i" 
liTi-j'aiH; 

92       9U  iv 

96^4  Too  "14" 

74I4  ^53, 
I4I3  20^2 
10        18  S 


80        80 


12514128 
101      103 


lOO 
bO 


82 


96 '8    97^, 


94 

77i.i 

96 

74'e 

71 

bo's 
i02S 

8? 
10u3g 
102 

97 19 
1001* 
102  la 
U)4ia 

88 


991a 
86 
106 

80 

81 S 
106 

90 
108 
lu7 
106  iv 
lOOi* 

104''4 

113 

1021., 


87^8  y8 

66  78  i-j 

95  95 

85  87 

831a  SSl'^ 


9914    99-4 

r03"il"lii 
oO      106 


68 
76 


87 
87 


113     119 

1051a  106'-. 

82  la    85 

02'all2'-^ 

76       75 


110>an4i., 

liiSia  112  iv 


99 

77 


1001* 
83  li 


871.J 

88  la 

91 

75 

73 

741a 

76 


O3I4 

90  \ 

95 

84 

b-'e 

83 

76 


N.  Y.  STOCK  EXCHANGK 
WKKK    E-NDINI-  OCTOBEtt  2 


N  i.  Cent  &  H  K — (  Luiiunuea  > 
Uouv  A  08welstgug5s  1942  J 
Moh  &  Mai  Ist  gu  g  48. .1991  vl 
N  J  Juno  K  gu  iMt  4s. ..19811  F 
N  V  <fc  Uarlem  g  3ias...20oo  Ml 
A  Y  &  Aorth  Ist  g  5s...  1927  A 
.N  V  <fc  Pu  Isl  COU  gu  g  4s  1993  A 
Nor&  Wont  Istgug  5a. 1916  A 
f  iiic  Cive.ii  re>;  t'nar  6s.  19/.^  J 
K  W.fcUCon  Istext53./il92'-'  ."V 
Uswe<fe  K  2dgu  g5s...e;191;.  !■' 
K  W  d5  O T  K  1st  gu  g  53.lylb  •« 
Rutland  Ist  con  ^  4  Has..  194  1  J 
Og<£iLCUamlslgu4.sgl94'-  J 
Kut-Canad  Istgug 4s. 194'.'  J 
St  Law  &  Adir  Isl  g  63.  199i.  J 

2(1  gold  68 1991'   -^ 

Utica<fe  BlkKivgug4s.l92'2  J 

Liake  Shore  goid  3  i-js 1997  J 

Kegistered 1997  J 

Debeniure  g  48 192b  U 

25.y6arg  43 1931  M 

Ka  Aifc(j  Kl»tguo58.193b  J 

Mahoii  C'l  KU  Isl  53. .1934  J 

Pnisite  L  Krie  2d  g  6s.al92b  A 

Pitts  McKife  Y  Istgu  6s. 1932  J 

2dguar6s 1934  J 

McKeesas  B  V  Isl g  63  1918  J 
MicU  Cent  Ist  consul  68.1909  .\1 

6s 1931  M 

Kegistered 193J   y 

4s 1940  J 

Kegistered 1940  J 

J  tiifc  b  1st  g  3ia8 1951  M 

Ist  g  3ia3 195-.i  Nl 

Bat  C  &  Sturlslgug3s. 1989,1  J 
A  V  Chic  Ji  61  L  isl  g  4s  1937  .\ 


Kegistered 193 

Debentures  4s 1931 

West  buore  ist  48  gu... 2361 

Kegistered 2361 

X  V  di  Ureenw  ijake    Hee  Kne 
N  y  &  Har    aee  A  5f  C  &  Huu 
-N  Y  Lack  &  W    beeD  L,&  W 
..^  V  L  li.  <fe  W    tiee  Erie 
A  Y  <fc  Long  Br  nee  Cent  ol  N  J 
A  V  A  a  <fc  H— Conv  68..  1946 

Conv  deben  3ia8 1','56 

Housalouic  K  con  g  5s..  193 
AHA  Derby  con  cy  68.191b 
A  Y  <fe  North    6e«  A  Y  C  &  H 
A  Y  O  &  W  rel  Ist  g  48..ffl992 

Kegis  $5,000  oiily i/1992 

N  Y  <fc  Put    iSee  A  V  C  &  H 
A  Y  <&  K  B    Hee  Long  Island 
A  Y  S  Jfc  W    nee  Kne 
A  V  Tex  &  M    See  So  Pac  Co 

Norcfc  South  Istg  58 1941 

Aorlifii  West  gen  g  6s 1931 

Inipruvem't  &  exl  g  6s. .1934 

New  Kiver  Ist  g  6s 1932 

N  <fe  W  Ky  Ist  con  g  43.1996 

Kegistered 1996 

Div'l  Ist  l<fc  gen  g  48.. .1944 
10-25  year  conv  48....  1932 
Pocah  C  (te  C  Joint  4s. .1941 

C  Ctfc  T  Ist  gu  g  5s 1922 

Scio  V&  A  Iil8tgug4sl989 
North  lllmois    See  Chidi  A  VV 
Aorth  Ohio    See  L  line  &  W 
Aor  i:'ac — Prior  lien  g  4s. .1997 

Kegistered 1997 

General  lien  gold  3s tt2047 

Kegistered a2047 

St  PaiU-Dul  Div  g  48 1996 

DulbhorlL  Istgu  53. .1916 

C  B  (Si  y  coll  tr  43     See  Ut  A  or 

StP&A  P  gen  g  6s.. ..1923 

Kegistered  certiflc's..l923 

St  Paul  ds  Dili  1st  68 1931 

2d  6s 1917 

Ist  consoi  gold  4s 196b 

Wash  Cent  1st  g4s 1948 

Nor  PacTerCo  isl  g  6s. .1933 
N  or  Ky  Cat    See  So  Pac 
N  or  Wis    See  C  bl  P  M  ai  O 
Nor  <fc  Mont    See  A  Y  Cent 

Olnd  &  W    See  C  C  C  ac  bt  L 
liio  Kiv  KK    See  ball  &  U 
Ore  <fc   Cal    jiee  boPac  co 
ore  bhort  Line    see  Un  Pac 
Oswego  &  Kome    See  A  Y  O 
O  C  F  <fc  St  P    See  C  <fc  A  W 

ijac  Coast  Co  Ist  g  53 1946 
ac  ol  Missouri    See  Mo  Pac 
Penn  KK  Ist  real  est  g  43.192.1 

Consoi  gold  5s i91ki 

Consoi  gold  43 1943 

Consoi  gold  43  (w  i) 194b 

CouveitiUle  g  'A'^s 1911 

Converlibleg  3 'as 1915 

Alieg  Val  gen  gu  g  4s...l94_ 
DKKKd5Bgel8tgu48s.'36 
Phiia,Bai<fc  W  let  g  4s..l94.i 
Sod  Bay  &  So  1st  g  68...192  l 
U  A  J  KK  <fe  Can  gen  43. 1944 
Penn  Co— Guar  1st  g4i2S. 1921 

Kegistered 1921 

Guar  3 las  coll  trust  rog.1937 
Guar  3  las  coll  ir  ser  B...1941 
Tr  Co  certil's  gu  g  3143.1910 

Gu  3  48  tr  ctis  C 194  _ 

G..  3  48  ti  ctlsD 1944 

Guar  16-25  year  g  4s 1931 

Cldi  Mar  Ist  gug  4133..  193.J 
CI  &  Pgengug4iaB8erA.'4L 

Series  B 1942 

Series  C  3I28 1948 

Series  D3i-2S 1950 


J-D 


Jr-rtce 

irtiiay 

Oct  2 


"  ff^'.s 

Jiani/e  or 
Last   Sale 


Jiia 


Ask 


98  "a  . 
9533. 

9118. 
103      . 

94      . 


118^ 
109 


114 


103 

86 14    8H1-J 
87 


1(  04 

93i.i    94»4 
92 14 

94 14  Sale 
95     baie 

107^4 

106 

lOl  '-i 

119      

112      

108 

yrf    ...  . 

16838  .... 

Iu6'a 

91      


91 


Low 


.«/. 


98  Mai  '68 
105  Oct  •(). 
101  i-jJ'ly'Ui 
107  4  Aug'ob 
loo     bep  '0.^ 


107     Ao\'o7 
lllTy       111''; 

105     Jan'o- 


103  103 

88i4Sep  '0^ 
90  Aug'Dfc 
122  Jan '01 
125  Feb'i'8 
99^4  Api  'u^ 
94  la  94  >• 
93 4  Sep  08 
933»  94 -lb 
96  953b 


109  Ocl  '07 
100  May08 
130     Jun'Oi, 


104  Dec '06 
106  Deo'O 
119  J'ne'OO 
10034  Jan 'Ol 
1061-2  Nov'Ot 
90  J'neo^ 
90     Sep  '08' 


100      100         loia 

99  410038,100     Sep 'Ob 
92        93        92  93 

102ial03  4  I03I4      103  4 
102      102         IO2I4 


130     Sale  112934     130 
9218  Sale  (   92  92 14 

li44 112     Mar'ob 

107     .... 


99 


96 


105 

127     

1264 

12614 

96  4    ti'J->4 


V^'i    95 14 
89  4  Sale 
89  4    90 

loo     

984 

10218  Sale 
I02     iaJb 
73       76  4 
73 


117 
116 

108^8 
1024 

93 

90 
llo's 


120 


103 


,10934 


104      , 

104  4. Sale 
97  4  bale 
94  4  bale 
93 


102 

106  Sa. 

"80  4 
87  4 
974 
86»4 
87  4 

"97"' 

107  4- 
106  4- 

92      . 
91      . 


104 


931 
100 


981a       99>4 
101  4  J'ne'OO 


99  <a 
120i« 
117  4 
127 

99 

91 

93 

8JI4 

87  4 
109  4 

98  4 


J'ne'O 
Jan  'Ob 
Jan  '08 
Oct  '06 

99 
Sep '07 

93 '8 

8;i^4 
Sep  'Ot 
f  cu'Oo 
Sep  'Ob 


10134  103 
99  la  102 
73  7JI4 

71     Aug  Ob 
96  la  J  an  Ob 


116     Aiig'08 

116  May'08 
11714  J'ly 'o7 
103  4.11y'08 
loo     J'ly '08 

93      May'OL 

117  Aug'ob 


109 


109 


103     J'ne'us 
105     Nov'O, 

1014  J'ly 'Oc 

104 14  104^ 
97 14  97'>4 
94I4  94=8 
99     J'ne'ui 


107  4 

102 

l]0»a 

IO6I4 

lu3-b 
90  4 
924 
97 
8734 
904 
96 

110 

lOS^ 


Oct  'OL 

Jan  'o.^ 
Hep  '114 
Aug'O? 
J  'ly  '07 
J'ne'OO 
J'ly 'Ob 
Sep  '08 
Sep  'o,- 
.vlai'06 

96 
Jan  '06 
Aug'03 


98  "a  Dec '0; 

90     May  M 


859 


'.a-iifia 

since 

laiiuary  1 


t^ow    liigic 


98        98 


I074IO74 
00      100 


lOS'gl  12 
105      105 

103"  ibs" 

82        8814 
85        90 


125   125 
9934  9934 
8934  94  4 
90   93i« 
b4   96 
88-'8  9534 


lOO  100 


JO 

88 


90. 
901a 


963^,102 
100  100 
92  93 
98  104 
96'*  102  "a 


11515  ISO  la 
85   93 
112   112 


92  4  99^4 


11 


34 


36 


l.il 
iOo 


si 


991-1  994 

l.!0  120ie 
11741174 

9"2U  9934 


bl'. 
78 
7  7 


93  7g 
91 
87  4 


87  4  98  4 


99  104 14 
9734  102 
68   74 
084  71 
89   96  4 


116  117 
li6  116 

102"  ioi'i^ 
100  loo 

iii"  i'ii" 


1011310934 

102      105 
loi4ioiia 

100  104»8 
9II4  9834 
8b       961a 


0234  lOS^a 


86I4    94 14 

92  4    97 
84 14     8734 


90 


y7ia 


90 


90 


lUlSCKIil  i>fc.UU»    litlMiS)— Continued  on  Next  I'aae 


Coal  and  Iron 

Col  F  <fe  1  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  6s 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Kiv  Coal  &,  C  ist  g  6sl919 
Cleart  Bit  Coal  lets  148. ..1940 
Collndulsta^  coll  5s  i.'U..l»34 
Contm'talC  Ists  t  gu5sg.l96i 
JeU  &  Clear  C  &  I  1st  g  58. 1926 
Kan&  H  C  &  C  Ist  s  t  .1:  58.1951 
Pleas  Val  Coal  Ist  g  s  f  5a.  1928 

Sunday  CrteK.  Co  g  68 1944 

leun  Coal  sen  6b 1951 

Tenu  Div  Ist  g  68 aiyl7 

Birm  Div  Ist  consoi  6s.  .1917 

Cah  C  M  Co  1st  gu  g  68.192L' 

DeBarCfc  1  Co  gu  g  6s.l91o 

Valron  Coal&Colst  g  6s.l94i 

Viotoi  Fuel  l,",t  s  t  5a 19.73 


FA 
F  A 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 


A-O 
J-J 
J-D 
FA 
M-S 
J-J 


ai        98 


744  bait 


80 

98I4  loO 

101      

108      111 


101      

98     Salt 


90 

77 

1071a 

10258 

95 
733i 

107^8 
107 
1 05  4 
106 

78 

9938 

106 

108 

lo2 

101 

98 
934 


Ang'08 
Aug'o8 
Oct  '04 
Apr'06 
Apr '02 

75 
Dec'04 
May'97 
Dfr'06 
Oct  '00 
Feb '07 

iOo 
Aug'08 

108 
Apr'()>- 
Mi.v'08 

100 
Feb '07 


97 


794    90 
56        77 


3834    76 


82  5a  100 
loo     106 

y.)    1083,, 

102      103 
100      101 
80      1004 


TcleKi-apd  and  Telephone 

Am  Telep  cfc  Tel  coU  tr  4s  1929 

Convertible  4s 1936 

Comin  Cable  Co  1st  g  48.. 239  < 

MelTdb  T  1st  a  t  g  5s 1918 

Mich.  Slate  Telep.  1st  53.iy.;4 

West  Union  col  tr  cur  53.1938 

Fd  and  real  est  g  4  4s...  1960 

Conv  43,  Series  A 1936 

Mul  UuTel  8rund6s...l911 
ilanutacturins  •&  ludustriul 

,\niCot011  ext4ia8 1916 

\m  Hide<fc  L  Isl  s  1  g  63. .1919 
Anier  Ice  Secur  deb  g6s..l9J5 
.^.111  Spirits  Mlg  Isl  g  6s..  191.) 
Am  Thread  Ist  col  tr  4s.. .1919 
Am  Tobacco  40-y  r  g  6s. .  .1 941 
4» ." 1961 


J-J 
M-S 

ivi-N 
F-A 
J-J 
M-N 

M  N 


(J-F 
M-S 
A-O 

.vi-s 
J-J 

A-O 

FA 


91 

9314 

Sale 

90 

1 

93 

Sale 

90  =» 

b4't 

931.J 

94 

90 

09 

., 

99'8 

8814 

108 

Sale 

74 

Salb 

91  Sep  'O*- 
9234  933(1 
8,734  Mar'08 

104  Feb'Oi 
96»B  J'ly '00 
93  9334 

90 14  Sep  08 
84  4  Sep  '08 

100     Aug'Ob 


9334       94 
90     Sep  '08 
73 1»  Sep '03 

97      Mai '08 

88  •«        88 

108       iim 

73»«        74\, 


1253. 


17 


1 

96 

87 


75I4    91 
b4vk    94<4 
8534    8534 


92 14    96«* 
b4        94 
81        907, 
76       86 
lOU     100 


86       94 
76  •«    90 
684    73«a 
91     100 
83       88^ 
96 >,  nil* 
60  4    7634 


*No  price  Friday;  latest  bid  auuasked.  aDueJau   bDueFeb   cDuoAiar  clDueApr   /iDue  j'Ij/cDuu  Aug     eDueooC    i>DueAor  <l>aoDe«  jUpfcuiiiSal* 
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i<.  Y.  STOCK  EXCH  A.NHF. 
WkEK    EN0IX4.  OCTOBER  2 

feuii  Co — iLuuLiuucti^ 
Erie  cfe  PiUsgugSSjs  B.1941 

taeries  C 19411 

&r  K<te  1  ex  1st  ru  »£4  >2S  l-'4l 
Pitts  Ft  W&  LI  I8l7s...l91-J 

•iilTs iyi2 

ad  ?8 /(191? 

Pitts   ViSc.  ASl!   1st    COllOS.iyjr 

P  C  C  &  St  1- 1;  11  4  His  A . . .  194 u 

Series  B  suar 194'.; 

Series  C  jfuai 194'^; 

aeries  i)  48suar 194o 

Series  h.  a  Sj  jiuar  k 1949 

tones  t  4s  ;iUar I'Juo 

C  SI  1^  lis  P  Isl  ct)U  K  53.1931' 
Peusacoia  <fc  All  6(!e  L  <)B  >.  asii 
Peo  <te  cast    bee  C  C  C  <fc  St  l^ 

Peo  ><►■  Pek  Uu  isl  g  bs lU'Zi 

2i.  golil4'^8 (/19-Jl 

PereMurq — ijliite  W  Ji  os  iiiui 

ilim  &  P  :vi  *;  lis 1921' 

isl  cousol  gold  OS 19J'.' 

Pt  Uuroii  Div  isl  j;  0».ly39 
Sagi'us<te  il  lst;:iiK  4s.lyai 
PhU  B  <fc  W  -See  Peiin  KK 
Plulii  cfc  Keai'.iiit:  C4II1N  7S.1911 
Pliilippine  Ky  1  St  i.U-yr  s  1 4  s' J  7 
Pills  oiu  <.V;  at  ij  tste  t-cuii  Ui/ 
Puts  Ulevc  <fc  Xol  bee  iJ  <Js  U 
Pills  fl  V\  <fc  Cli  6e€  Peiixi  Co 
Puts  AlcKeesJe  V  HeeS  YCei 
Pitta  Sli  dt  L.  1-  Isl  g  OS. ..1940 

Isl  cousol  gold  OS 19<i;; 

Pitts  dfc  W  est    6ee  li  &  o 

Readuig  Co  geu  g  48 199V 
KegisUjred 1^9'. 

jbisey  Cent  toll  g  4s...  1 'Jo J 
Ueusseiaer  <k  Sar     tiee  U  &  ti 
Hicli  &  l>aii    nee  soulli  tiy 
Kicli  <sc  Aleck    nee  aoutlieru 
BlourVVeut    it-e  Ueu  €k  Kio  Ui 
Koch  <fc  Pilta    mee  B  K  &  P 
Rome  Wal  Ji  Og    tiee  ^  V  Cein 
KuUaiid    Aee  ^.\  1'  Cent 
w;as  Tus  ite  a     6ee  Pere  Marq 
Ot  Jod:^  lir  I8l  Isl  g  4s...l94i 
St  ij<fc  Cairo    nee  Moo  <)>;  ulin' 
St  !.<)£  Irou  Moaul    nee  il  P 
Bt  1.  K  C  ds  iS     t>e«  WaUiiali 
Bt  1.  Al  Or    nee  T  KU  A  ol  Si  1, 
St  Louis  A  ban  KraBcisco — 

treueraA  gold  t>8 1931 

Geiieial  gold  68 l«3i 

St  Lite  to  *'  KH  cous  g  4s. .'90 
SouUiw  IJIT  isl  g  os..l94'i 

Kelundiug  g  4s 1951 

6jear  gold  notes  4Sj..lU0.' 
St  L  M  <fc  So  Kast  gu  4  "vg  1909 
li.  C  F I  S  tJi  ill  coug  0s..lti2.- 
KC  ftSde  Al  Ky  ret  g  4s  lu3i 
JiC.w  Al  it&  Iil8tgu68.19/ii 
Oz'rJl&CliC  IslguSs  g.lltio 
01  Louis  ao  nee  Illinois  Cent 
8t  L  a  VV  isl  g  48  Ud  cU8.19»'.i 
'ill  g  4s  UiC  Uoud  cU8...pl9S'.i 

CoiiSol  gold  4s 193.- 

(iray'8Pt'i'erlelgug58  1947 
8t  Paul  &  Lul  nee  >ior  Pacilic 
9t  Paul  M  <fc  AliUi  2d  68...19Uit 

l8l  cousoi  gold  t>8 lUo 

Kegisterod lua^ 

Keduced  to  gold  4'a8..19a.> 

Kegislereil. 19b;> 

Dakota  ext  gold  08 liUu 

Moui  6x1  l8l  gold  4s 19oi 

Kegistered 193 1 

E  Aliun  iNor  Uiv  Istg  48ly4c 

Muiii  Uuioii  isl  g  t>8 192^ 

MoulC  IslgugOs 193. 

Itegisleied 193. 

l8l  guar  gold  os 193. 

Will  <fc  S  K'  l8t  gold  08. .193- 
dl  P  A;  >ior  Pao  nee  l\oi  I'ac 
8t  P  <fc  s'x  City  nee c  St  P  Al  A;i  ■ 
a  A<fc  APa88l8lglig43...194o 
S  te  Pies  <te  Pli  Jolg  03...iui. 
8  i  di  i>i  P  isl  siiiK  1  g  os.iyi^ 
Sav  b  Ao  W  est  nee  Atl  Coast  L 
Scioto  Vai  (Si  A'  t  nee  2vor»te  V\ 
Seaboard  Air  Line  g  4s  ...lyoo 

Coll  tr  leluud  g  OS 1911 

All-Birm  3u-yrl8l  g  43.ely3o 

Car  Ceul  Isl  con  g  4s. ..194'. 

Via  Ceu  <fc  Pen  Isl  g  os.lyi- 

Isl  laud  gr  exl  g  os  ...193i 

Consoi  gold  58 194. 

Ga<te  Ala  Ky  Isi  con  5sol94. 
Ga  Cai  ite  Ao  Isl  gu  g  os  ly/'. 

Seab  <)^  KoalslSs lyzc 

Sher  Slir  &  So    nee  Al  K  ac  X 
8ll  Sp  CCa  <fc  U   A£e  All  Coast  L 
Bo  Car  &  Ua    6e«  Soulheru 
Bontiiein  Pacitic  Co— 
OoUi  4s  (Cent  PaccoU).fcl94ii 

Kegistered A:ly4'.' 

Cent  Pac  isl  ret  gu  g  4s  194; 

Kegistered ly4L 

ilorl  guar  gold3'<28../cly2li 

Tliiouuh  SI  L  Ist  gu  43  'o4 

«al  Hai  &  S  A  let  g  tjs..l91l. 

Alex  &  Paclslgos 1931 

Qila  V'li<fcA  lslgugos.1924 
Uoub  L  <i;  W  T  Isl  g  OS. 193:. 

Isl  guar  OS  red 193.. 

H  &  TC  I8lg68iulgu..l93'i 

Cousol  g  Os  int  guar...r.U- 

Gen  aold  48  inl  guar.. 1921 

Waco&iS'  VV  (Uv  Islg  0s'3c. 

A  <fc  .N   \V  Isl  iru  !;  n» 194  I 


S^ 


A-0 
Vl-N 
A-O 
A-O 
.M-N 
.M-N 
FA 
JD 
A-O 


.u-^ 

J-D 
A-O 
.VI- .s 
A-O 
t'-A 

JD 
J-J 


A-O 

J-J 


J^rice 
Oct  3 


Hill  Ail 

91      

91      

104  >s 

109      

109      lltj 

10.'',34 

ll'9      

107'^ 

107^4 

;0.sH; 

llH)l2 

91     

99  W; 

llSHi 


106 


94'6 

107"'^  '.'.'.'... 

103     107 


95       97 


lU^g. 
106     . 


993,  Sale 


J -.7 
JJ 
A  oj      95<4  SUic 


J-J 


J  J 
J  J 
J  -J 
A-O 
J-J 
J-D 
J-Li 
M-Is 
A-O 
A-O 
A-O 

.U-N 
J-J 
J-D 
J-D 

X-O 

J-J 
J  J 
J-J 
J-J 
.il-N 
J-L 
J-L 
A-U 
JJ 
J-J 
JJ 
JJ 
J-L 


J-J 

Al-lS 
J     J 


A  O 

•VI.  IS 
.U-b 

J  J 
J  J 
J-J 

-J 

J-J 
J  J 
J  -J 


J-D 

J-L 
U'-A 
B'-A 
J  -L 
A-O 
F-A 

t/i-h 

i.'i-X 

.lrt-^ 
J-J 

AO 
A-U 
Vl-A 
JJ 


115 

106 

90 

9J'-i 

70  Si  .Sale 

90  "a 
110 


Sale 


94'-. 


92^4 

Sal.' 

77 

74 

74'! 

loo 

102-'< 

l20-'4 

i2V 

108 

lOS^s 

10l..->4 

lOu's 

'-j'i\ 

93  i* 

107 

lias 

1 1 0  ''2 

lli^8 

86  'a  Sale 
97^4  .... 


55 


107 


loo 


9/- 


01*^1    02 

9 1  Hi  Sale 

9a     

100      

103"  '.'.'... 

io'yi^;"!; 

107^4 

92  U7 
117  Si 


Heetc  s 
Kaiiye  or 
Last  Saie 


Lvw 

92 

9n^4 
i08 
127=8 
119 
119 
116 
!0'J 
109 
112  H2 

99 

91 


Hull' 
Apr '07 
Api  '04 
se)i  '00 
Oi-.t  '02 
J'ne'oo 
Apr'04 
May'Oo 

109 

109 
.)'in-'o5 
Aug'OS 
Way'o!! 


Ao 


litJ     Sep '08 


123  i*  Jan  '0.'. 
100-'4  Uec'O.i 

109  Apr02 

110  Sop 'o> 
luo  Sep  '08 
lOOiiMayOB 


115WiMai'(IO 
yU'4         90^4 


110     J'ly'08 

a3'8J'iy'97 

99  "u      100 
95     Aug'we 
963«        9.0^4 


91«bSep'08 


115     J'ly  i.)h\ 

106        106 

90     Jan  '08! 

loo     May'Oh 

74  ^4        76  '4 

98     Nov'OU 


Kanye 
Since 
Jani'.arii 


10 


102 

'"i 


il3     ilar'O' 
72»4        73 


93 


95 


92  92^4 

77     Sep  '0,^ 

73^4         74  Sf 

lOl"*  Api'Oi 

103 14  ]03>2 
129'-.,  Sep '118 
134  Dec '00 
108  Sep  '(.,'5 
no's  Api'OI 
105  4.  Sep  ue 
a8  Aug'Ofe 
100  I4  UCl  'Oti 


1 24  May'Oo 
i30  Apr'Oc 
130^  jMaj'OO 
1  1 1  "v  Apr  'll'^ 
\lb\  Leo '00 


85=4        87 
iu2     Sep '07 
1 10      UCL  "05 


59     Sep  '0 

90      Aug'OS 

88     Jan'O. 

85     Jly'i>8 

10714  Aug'OO 


109'<iMai'o5 

95H..May'Ob 

110     dan '00 

106     Mai'OV 


9168 

84 

9714 

93\ 

86 

95 
IOI34 
10/ 
1(10 
101 
104 
109 '1 
107  Sy 

93  Si 
116 
109  ".J 


92 
J'ne'o7 

97*6 

J'ne'O. 

Aug'i*8 
Sep  'un 
Aug'tia 
Jan  'Ub 
Aug'ub 
Jan  'ub 
Auf'UI. 

J'ly  '08 

Kov'Oi 
Sep  \'» 
Loo  Oo 
Feb '00 


7-1'; 


Stj 


9 
i63 


Luw    JJiyh 


106 'v  I119 
107  >4  109 


99 
90 


99 
91 


109      116 


110  110 
lo.'i  106 
lOOV)  100^4 


96        97 


109>4ll0 


93      100 
90        97  h 
86        i)8 


82        91»4 


113      115 
103      108»., 
90        90 

ioo    loo 

61 '«    76^4 


111      114S 
6u^4    76 


93  96 

Hi  Hi  93  v^ 

65  77 

66  76 


102'4l06'^ 

120 '(,129  "2 


102     10a 'v 
i'o3'e  io.")34 

94        99 


128     130 
"lYi  s]  iVi's, 


78        87 


43  Hj    60>-, 
86 '4    90 


85        85 
110     110 


92        96^ 


83^4    92 
94"  "99' 


80       86 

as      9.1  u 

lOiJ4  I01-, 
tu7     107 

10l>2l0o 

liio"  ioi' 
.0914  112 

37"  "■JiK 


musuH 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  October  2 


>i)UUierii  Pao  Co — f  Cuniniueit  1 
Aloigau's  La*  T  Isl  7s. 191b 

1st  gold  6s lyjii 

No  ot  Cal  guar  k5s 193b 

Ore  Jfc  cal  Isl  guar  g  os.l92'i 
SoPolArgulslg  0s...cl909 

1st  iruar  g  Ha cl91o 

^o  Pacoi  Cal— 6s  li«fc  S'...1012 

lol  tiold  Os 1912 

Istcou  guar  g  6s 1937 

SPacot  A.  .M»'.\  isl  g  OS. .1911 
SoPaoLoasl  l^t  uu  Is  ;.'.  r.»37 
Xex<t  A  o  -Tia  0 JJ  1 V 1  St  g  6h.  1 9 1 2 

Con  gold  58 1943 

o  Pac  HK  Isl  ret' 4.>t i9.jj 

Southern— Ist  con  g  6s 1994 

Kegistered 1994 

Develop  <fe  geu  4s  Ser  A.  i  9o0 
AlubOi  Ohio  cod  ir  g  4m..  193b 
Mem  Div  Isl  g  4'<j-5s...l990 

SI  Louis  <Uv  J  81  g  4s 1931 

Ala  i;eu  K  Isl  g  Os 191b 

All  A;  Danv  Isl  g  4s 194b 

2d  48 1948 

Atids  Vail  Isl  g  guar  48.1949 

Col  &  Ureenv  Ist  68 1916 

E  X  Va  Jt  (ia  Div  g  6s.. 1930 

Cou  Ist  gold  OS 1950 

E  'leu  reor  tien  g  os 1938 

Ga.VliiUaud  Isl  38 1946 

(ia  Pac  Ky  Ist  g  68 1922 

Knox  &  Ohio  Isl  g  68.. .1925 
ilobifc  Bu- prior  lion  g  5s  1945 

idortgage  gold  4s 1945 

Eich  cfe  Dan  con  g  6s 1916 

Deb  588tamped 192 

Kichife  MecK  islg  48...194S 

So  Car  (b  Ua  Isl  g  6s 191y 

ViTgiuia  Alid  ser  COS.. .1910 

series  U  4-08 1921 

Series  E  58 ...1920 

tieneral  6s 1930 

Ouar  stamped 1930 

\V  o  dc  W  Isl  cy  gu  48. .1924 
West  .N  C  l8l  con  g  6s. .1914 
3  du  A  Aia    nee  L  ds  N 
Spok  Falls  ik  ii  or  Istg  6n.l939 

i'er  A  ol  SI  L  I8lg4'<js..ly39 
Isi  con  gohl  68 1894-1944 

Ueu  retuud  s  l  g  48 1953 

Si  L  Al  Bge  X'ergu  g  58.1931) 
I'ei  ifc  A)  O    nee  So  Pao  Co 

l'ex&  Pac  Isl  gold  68 2000 

2il  gold  inc68 ^2000 

La  Div  B  L  isl  g  OS 1931 

V^  (MinWdtAf  Wl3tgu5s'30 

lold^  OC  islg  5s 193 

VV  esieru  Div  isl  g  £s... 1935 

(jeiieral  gold  58 1935 

Kau  &  Al  Isl  gu  g  48 lyyo 

lol  P  <te  VV  ist  tout  4s 1917 

iolSlLifc  W  i.i  lieu  go  "-js.  1925 

oO-year  gold  4s 1950 

lor  Hauiite  Bun  islg  4s./il94t 

U  later ite  Dei  I.1IC011  g  08  ly2b 
Isl  retuud  g  48 1952 

Un  Pao  liK  <to  1  ^  g  48  ...1947 

Keg  istered 194  V 

Ut  &  ret  4s  ('iV  I) f/2O08 

20-yr  Lonv  4s 1927 

ore  Ky  &■  Aiav  cou  g  48.1946 
ore  Short  Line  Islg  Os..  1922 

Isl  C0U.S0I  g  OS 194o 

(iuar  reluiid  48 192i 

Kegistered 1929 

Utah  <te  Aor  Ist  78 iyob 

Gold  58 1920 

Uui  iN  J  KK  <fc  C  Co  nee  Pa  Kit 
Utah  Central  <Se«  Kio  Ur  VVes 
UlalKte  iJiorlli  nee  Un  Paoilio 
U  Ilea  &  Black  K  nee  .N   Y  Ceni 

V.  an'ialia  cousol  g  4s 1955 
eia  Cruz  JkiPi3lgu4  V81934 
Ver  Val  Ind  Jfc  VV     nee  Aio  P 
Viiitiuia  Al  Id     nee  South  Ky 
Va  Ai  south w'l  Isl  gu  OS. 2003 

Wabash  J  st  golu  os 1039 
2d  gold  OS 1939 

Debeuture  series  A 193 

Series  B 1939 

Isl  lien  equip  s  Id  g  os..l92i 
Ist  lien  50  yr  g  term  48.1954 

l.%t  let  and  ext  g  4s    1950 

Del  &  Ch  Ext  ist  g  68. .1941 
Des  Aloin  Div  1st  g  48..193ii 

Om  Div  Istg  SHjs 1941 

Xoi  &  Ch  Div  Ist  g  4s... 1941 

St  Chas  Bridge  ist  g  bs.i90^ 

Wab  i'ltls'Xerm  1st  g  4s.ly5^ 

j.a  gohl  4s i'Joi 

Warren    nee  Del  Lac  &  West 
v\  ash  Cent    nee  i>lor  Pao 
vVushOifcW     .See  Southern 
Wash  'Xerml  Ist  gu  3  4»..  i94.". 
VV  est  Alary  laud  Jslg  4s...i9o2 

Oieu  <k  ci.uv  {;  4s 195j; 

VV  Va  Cent  Ui  P  isl  g  6s  i9i  J 
VVesl  A)   V&  Pa  l8lgos..i93. 

lieu  gold  3.48 104.) 

income  5s t(l943 

West  Alo  Car    »b'f'e  .South  Ky 
vVueel'g  <fc  L  E  ist  g  6s...i92i. 
Wheel  Div  Ist  gold  o3..l92b 
ExlKLi  ifc  imp  gold  OS.. .1931) 

KK  isl  cousol  4s 1949 

■.;0-ycar  equip  s  t  6s  ...1921 
vV likes  da  Easl    nee  Erie 
vV  il  da  sioui  E  nee  si  P  Al  dt  Ai 
Wi.si  eni  oii-yr  l.-*l!-'eu4s  19-19 


A  O 
J-J 


J  J 
A-O 
E-A 
J-J 
A-O 

J-D 
.dai 
J. J 
E  A 
JJ 
AO 
J-D 
A-U 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J- J 
M.S 
J-J 
J-L 
F-A 
JJ 
J  D 
J  D 
J  -J 
J    J 


FA 
J-J 


J-J 

.VI- ^ 

F-A 
J  -J 
J-J 

J  J 
J-J 
J-J 
J-J 
A-O 

.VI.  s 

A-O 

J-L 
J-D 


FA 
.V.  O 
A-O 
J  -J 
J- J 
A-O 

.'NO\ 

A-O 

J-J 
F-A 

.vl-b 
J    J 


J    J 


/Vice 

ir  III  ait 

Oct  a 

Hiii           A3ii 
llb34 

JiO^B 

101^4 

103^4 

102Hj 

101  S. 

Ii0>4 

J0234 

io-i'-j!!!"! 

95  '-J  .San 

102  Sale 
loi) 

714, 
83  Sj    ' 
lOO'-^ 


84 


bl 

">i6 

lObig 

b5'-^ 



81 

• 

83  H 

io6'-j 

ioo  "a 

lU.t  '•2 

102  Sj 

62  'v 

il2'4 

113 

112 

110 

97 

78 

107  Is 

91^4 

97  "a 

103 

i03'il 

100^4 

1 05  Si 

•102'4 

84  S» 

106 



105 

114 

* 

98 

102 -J 

llO"^ 

100 

ioy  Si 

i02'-j 

ioi  Si 

88 

82 

87 -i 

10^4  Sale 

90 

105^4 

78 

102  »8 

Silit. 

Oo^  Salt 

ya 

Saie 

98 '4 

119'>8 

ll2'-j 

U4"» 

aan. 

1O7-4 

93 


105 
109 

94'v 

loy'-^ 

95'i 



5b^4 
102 

^ale 

"80" 

90 

<lb      Salt 
9         iO 


75  Salt 

43 

.01 
114'-^ 

9o       

106 

io6 

76  .... 


.'^1 


S6 


Weelc's 
Range  or 
Last  Sate 


Loiv  Hiufi 
2  "a  Aug'ub 
J  16  Aov'OO 
112  Feb'ii, 
lOi-'^Aug  OS 
101  ^)  Augd 
103'.  Sep 'OS 
liilH;J'ne'OS 
i  14  "-J  Dec '04 
110  Alav'o; 
104     Api  'Ob 

107'-jFeb"'07 
98'-/  Api  '08 
9.J  "4         9.'.  S 
101  S)      102 
114     Nov'uo 
72 
84 

1II7 

Sep  OS 

108 
J'ue'Oo 
J'ne'oo 


.2 
84 

i.)7 
84 

>0,S 
96 
92 


HI 

100 
199'-. 

102  Si 

05 

1.6»u 

107 
7a 

107  s 

92 

98 

y7»e 
112 
loa'a 

113 

loo 
iuoHj 
96  "t, 
lOa"-., 


Feb'u7 
J'ly'u 
Sep  'Ob 
Sep  'Oo 
Sep  'O  ( 
Sep  'U8 
J  ly  '08 
Apr'i'O 

18 
Sep'.'- 
•J  neos 
Eeb'O 
Apr'ot 
Oct  'ot 
Dec  'Ol 
Dec'O.^ 
AugOf 
105  '-i 
Jan  'i> i 
S©1)  'Ob 


117     J'ly'oc 
106     May'o 
1 13  '•^  Sep  Ob 
94 'a  J  uc'Of 
ill      Dec '00 


110>4 

92 
110 
106  Sj 
io9s 
Hi 

»7l4 

88 

a3 
e7Hi 
7l.'« 
i)b 

I0734 

93 
10214 

101-4 

96  ij 
9/^1 
99 
.20-4 

1.4  Si 
.•4\ 
»i-'4 

iOO 

ioV  Si 


iiO 

Nov'OO 
ilar'Oo 
Aiov'04 
Aug  Ob 
AlMj'O-i 
May'ob 
Sep  '\ji> 
Sep  'ob 
Sop  '"J8 
i'i\ 
Det 
Aug' '.).-> 
Sep  'uo 
102^ 

J'ly'u 
h5s 
9  b 
9JS, 
12/-.. 

Sep  'Ob 

94 '► 
Mai'i.  1 
Oct  '07 
Sep  'Ot 


941-^  Oct '07 
98     Sep  '00 


HO 

loy 

yj 

90 

62 
102 

•dS 

u7>a 
loo 

97 
83 
90  "b 
I  Ou 
46 


J'ly 'Ob 

I. .9 

Sep  '0,- 

J   l.c'w 

J'ly'o 
Eeb'ob 
.dal  'Ot 

59 
Api '» 
iSov'u, 
Aug'Of 
J  ne  o 
.diij  \i . 

48 

io 


gOi-i  Ang'Ob 
75  75 

40  'b  Sep   lib 

lU6  S.  Ai.fi'Ol 

i 1 4  1  ii 

JIHj  J'ly '"^ 
34     Eeo  u 

102     J'ne'Ob 
95     J  ly  'iJ 
98-4  Jan  'O 
74      Sep  'o 

104      Oct  'o 


80  V, 


No 


l,uw     Hi  nil, 
121'2l'.:2's 


161. 

12^; 
1 1 

21 
4> 


Hauye 

St'iiet 

Januari)  1 


102      103 

Obi-jioa 
i;2>4 103 '4 

.04  Si  104  Si 


.04   104 

'9.r'4  "'.tiCi 
b7 '-J  95 'a 
8^S<  103  Hi 

■73''-r7V,''; 
75  8-'>  "4 
96   107 

i;y  84 

i08  108 


loo  100  i-i 
102   110 
97   105 

lOti'Tl?" 
i07  108 

■78"  78" 

iO.t  10 ,  4 

92   92 

"95 '•1 '97  =8 


101  Hi  105 
too      1054 


lo6Sil06Vj 


102      106 
0')J4U3Wi 
90  Si    94 '-i 


99     112'.i 


1 02      1 09  \ 


95  "-i 
84 
7  6  ■'4 
80 
67 


98 
89 
85 
87  h 

78  U 


103      lu7-'4 


99      103 
9S     10 1-"* 
9,J4    97 
83        99 
91        99'-« 
tI5      l-.'2 
106      114H2 
■50  Hi    90 


107  Si  107  Hi 


99 

.02 
84  Hi 

3?" 

luO 


110 

110  Hi 
96 

0  J  ' 
102 


37': 
100      I 


62 


b3 


83 


41 

»-'4 


56 
19 


90  Hi    90  Hi 
19        79 
30        47 

I'oS'-]  iri'^-j 

»7  ig    9J  Hi 


100      107 
95      1  \3-6 
9s  "4    98 '4 
uO        76 


so 


88 


.ul.>t;ii|,|.A.Nt,*>t!^    ii«l.\ii.-« — coiiciu.ie.i. 


Diniiiiliiciiirniu  oV^  luduMirim 
Beth  Steel  1st  ext  st  os..  1926 
Cent  Leather  20-year  g  us.l92o 
Cousol Xobacco  50-yr  g  4s. 1951 
Di.'<til.'5ecCorcx)UV  isl  g  os.'2( 
Ini  l-'aper  Co  Ist  con  g  68.19ib 

Consol  couv  8  I  g  5s 1933 

Int  SI  Pump  lo-yr  conv.  6s  '1,; 

Lackaw  .'iteel  1st  g  .>8 19'i3 

Nal  Starch  Allg  Co  Istg  68  1920 
SJal  Starch  Co  s  1  deb  5s..l92.j 
N  1  A.r  j,rake  1st  conv  6s  '28 
Bepubi&s  l8ldfccoltr5s.l9.;-l 
U  S  Lealii  Co  8  I  deb  g0s..i9l3 
Us  itealtydl;  I  couv  deb  gas '24 
V  S  bteel  Corp — (  coup  .cil963 

Si  10-60  yr5s.  (  rei;  ..((lyo3 
Va-Car  I'hJru  c<u  ir  os  :;..l'9lL 
■Westin    house  E  di;  ->i  s  1  .jm  '31 


J-J 
A-O 

E-A 
A-O 
FA 
J-J 
J  J 
A  O 
.1/1- N 
J-J 
M-N 
A-O 
vi-^ 
J-J 
.Vl-N 
.M-Ji 
A-O 
J    J 


SS        85 

95  Hi  Sale 

'tjy'si.Sale" 
102>iSa!e 

83 

97        97  S 

• 94^ 

85     


97      

94     loo 
106      106 H 
81 

lol'ssile 


83  83 

95  Hi       98 
74 14  Sep  'Ob 
0.1  Hi       73 
lo2'.j      102  H< 
a'Z  82 

97  Hi  97  s, 
94  "^  94  s 
83Hi  Auk'07 

70    Apf'o; 

97  s  9» 

y7HiSep'0^ 
lOo't.J'ly'Ob 

79%  80 
lOlHj  102 
101^      \(VI\ 

ii;o'«Augu. 

-4'.,         8. 


S5 

85  Hi 
62 
64 
loi 
78 
90 
84 


99 
76^4 
V5S, 
106 
86 
99^', 
9, J 


87  9.'-, 
92  Hi  9S\ 
01  107 
64  Si  hi 
85  Si  102  H- 
85^4  102 'j 
sy  I02I4 

li7  .S8 


.lliscciiaiieoiis 

Adams  Ex  col  ir  g  4s 194b 

Am  SS  Coot  W  Va.g5s....l920 
L'kl'u  EerryCo  lsicousgo3'4b 
Chic  Jcdi.  Si  Yard  col  g  53. 191  o 
Uel.M  da  .M  lUgr  iucoiues..l9il 
Jnt  -Mtrcau  Jlariue  4H!S..1922 
iut  Navigation  1st  s  i  5s. 192; 
.Uau  iicii  rl  da  Lgou  g  4S..1940 
.Newp  Aie  ."Ship  di  D  D5so;l99o 
.S  V  Dock  50-yr  1st  g  4S..195J 
i'rovidonce  bee  deb  4s..  .  19.)7 
L'lovidt-ul  Loau  Soc4HiS.1921 
-I  J  oseph  Slk  Yds  Isl  4  '•2s.  193i  ■ 
^l  L  I'er  Cupplesstal'udi'  Pro^. 
Co  lstg4H23  5-20  year. .191. 
>  Yuba  Wat  Co  con  g  6s..  192., 
^p  V  al  Wat  Works  Isl  Os.  19Ui. 
U  s  Ited  di  P.el  isl  s  I  g  0.s.  193 1 


.VI- S 
.M-N 
E-A 
JJ 
A-O 
A-O 
FA 

.vl-l\ 

J-J 

E-A 
.vl-N 
.\1-S 

J-J 

J-l> 
J  -J 
*1-S 


03       94 


66>4 

83'-/ 


45 

Saii- 
85  H: 


96 

"87 


..     92 


84        92 


93 
100 
41 
100 
47 
li^ 
84 
bu 
96 
92 
S5 

b.'> 

1 00 


93 
•"4  J'ne'02 
Oct  '00 
Jan',  b 
Apr'08 
H2       08 
Aug',  b 
Eeb'o 
Aug'O.- 

92 
Oct  'o, 
Alay  0 
Si  Sep  'o. 


112  J'l3''0.! 

113  Hi  lly '0( 
91     Sep'.  .^ 


21 


S3        96 


100 

4  2  Hi 

03 

75 

"96" 
bo 


100 
47 
72 
86 

'  96' 
92 


85        85 


78 


92 


' -So  price  i<riiiay;  latest  bia  and  asKcd  tins  week.    ttDiiojan     ouuejeu     d  Due  Apr    el)ii.?..iay    (/Due.,  no    /i.Dii6.i'ly     a  uno  .. 


.iiiMoD  '^alo 


OHIOAGO  STOOK  GKOaAN[aB— ^>took  ieoord- Daily.  Weekly  and  Yeany 


STOCKS— HIGHEST  AND  LOWEST 

SAI.R  PRICKS 

Saturday 

ilonday    1     Tuesday 

Wednesc:.'!!/ 

,     Tlnirsday  ,       J-riday 

Se/)'.  26 

Sept.  28 

Sept.  29 

Sept.  30 

»      Oel.  1 

Oct.  2 

*170      ISO 

*175      180 

*175      180 

*175      180 

Lasi  Sale 

178       Sep -OS 

*3          4 

3          3 

*2          3 

*21'>       3 

*2          3 

*2            3 

*9        10 

*9        10 

*7          S 

*7        10 

Last  Sak 

SS4       Sep'OS 

40        40^8 

4OI2     41 

4034    4034 

41        41 

39'8     4J.3s 

39          40 

♦  ISlj     2J 

19        19 

*18l2     191; 

*19          191; 

19        19 
Last  Sale 
Last  Sail 

*19            0 
4          May '08 
18        July'07 

♦30        35 

* 35I4 

* 3"3' 

* 3*3" 

Last  ScU 

38        Aug'OS 

* 70 

68        69 

*693s     70 

*691"     71 

71        71I-. 

*C8          7.1 

* 13 

*12        13 

*12l4     13 

♦  1214     15 

Last  Sale 

13I2      Sep'OS 

♦ 44 

*40        44 

* 45 

* 45 

Last  Snl> 
Last  Sale 

44         Sep'OS 
401;     May'OS 

* 16 

* 16 

* 16 

* 16 

Last  Sale 

14         Sep'OS 

*47        50 

*47        50 

*47        60 

*47        50 

Last  Sntf 

4S38       Sep'O-S 

*45      

*46        50 

♦45       

*45       

Last  SaU 

■!C34       Sep'OS 

*28        2834 

281^     2So,. 

*28l4     28-34 

*28l4     28*4 

*28        2S3j 

2834       293s 

971s     9778 

97I2    981; 

9734     9S3i 

98I4     99 

9812     99 
Last  Sale 

98is       9^34 
28       June'08 

ol2       5I2 

*538       534 

538       538 

♦514       5"ii 

538        53s 

6            fi'S 

*5S        59 

5SI4     583s 

*5S        59 

58        581 1 

581;     62 

P5          6<, 

*152      158 

*151      160 

+  152      158 

*152      158 

Last  Sale 

152       Aue'OS 

*121      128 

120      120 

128      128 

*120      130 

'H20      12^ 

fl20        128 

47I2    471- 

*47        481'> 

*47        48 

♦48        49 

*48l2     49 

48I4       483, 

*101      102 

*101      102 

+101      102 

*101      102 

Last  Salt 
Last  Sale 

101       Sep'OS 
10        July'dS 

333      33s 

234       33s 

2I2       3'4 

3          3 

3          3 

3            3 

1084    12 

1038      III4 

10        12 

13        14 

13        131" 

13          131'> 

48       48 

48       483s 

4812     49 

49I2     5OI2 

*50        51 
Last  SaU 

*-i8          4>< 
147      May'08 

*i          llg 

»i        lis 

*1         I's 

*i       Us 

Last  Sale 

Us       Aue-OS 

♦3         4 

*3       4 

*3          4 

*3          4 

Last  Sal- 

4            Sep'OS 

*23        25 

*23        25 

*23        25 

*23        25 

*23        2,=> 

24I2       25 

145      146 

14512  146 

145      1451; 

I45I2  146 

I45I2  14C 
Last  Sale 

U534     140 
.2I4        Mch'OS 

*109      110 

*1   9      110 

*109      110 

110      110 

*109      110 

109       lOy 

*105I'  IO6I2 

IO6I4  IO6I4 

106      106 

105U  106 

1051;  10534 

106        107 

I29I2  130 

I29I2  I3OI4 

*130      131 

*130      13018 

13018  1301; 

130        131 

*33l2     341; 

3438     35I2 

38       38 

*36        37 

*36        37 
Last  Sak 
Last  Sak 
Last  Sak 
Last  Sak 
Last  Sak 

*36          38 
3II4      NoVOo 
SO         Feb '06 
41         Sep'OS 
2I2      .Jime'07 
20        July'08 

*86l2     88 

*87l2    88'2 

*8634     871; 

88        88 

87        87 

8RI2       89 

*116      117 

•116      117 

117      117 

* 11034 

116      116 

*!!&■>     ir/I, 

*67        68 

*67        69 

♦67        69 

*67        69 

iMSt  Sak 

70         Sep'OS 

103      108 

♦  108      

*108      1091; 

*108      109 

108      108 
Last  Sale 

108        110 

534       May '05 

95I4     9514 

95       951; 

94I2     9'4l2 

.   _ 

95       95 

95         95 

*35l2    38 

*3.Vo    r,7 

*35        38 

*35        38 

Last  Sak 

35         Sep'OS 

*S8i4     89 

8884     RS3, 

89        89 

*8S34     891  ( 

8934     8934 

891;        9^4 

IOII3  lOllj 

101       10134 

loii-  10134 

IOII2  10184 

101       I013i 

101%     10134 

* 123 

* VJS 

■* 123 

*120      125 

Last  Sak 

125       Sep'OS 

*98       99 

*98       99 

98        98 

98        98 

*97        98 

*97         98 

*l4         U 

*1,             1; 

«l4         U 

*'4         '? 

38          3s 

*i4           I2 

2I4       2I4 

2I4      21" 

2I2       21-> 

2I4       2I4 

238        238 

2i4        21T 

♦10       15 

*12        14 

* 14 

* 14 

Last  SaU 

Last  Sak 
Last  Sak 
Last  Sale 
Last  Sale 

14         Sep'OS 

32I2      .Tan'n7 
10        Nov'06 
16        Mav'07 
4           No'vOe 

Saifs 

i\  Ilk 
"^i.af.. 


l,3'i 

20 


STOCKS 

CHICAGO   STOCK 

EXCHANGE 


106 


490 


1,69' 

1,!;25 

'"  1 
200 


S'29 
2„6 


74;' 


51 
"03 
302 

85 


267 
106 


19:. 
1.4S' 

ISO 

405 


Railroads 

ChlcairoClty  Ry 100 

Chlcaeo  &  Oak  Park.  100 

Do   pief ._.100 

Chi-  Rvs  p'irt  cxi  ••2". 

Chicago  Subway 100 

Chic  Union  Tractlon.lOO 

Do    pref 100 

Kans  City  Ry  &  Lt.-loo 

Do    r)ref loo 

Metropol  VV  S  Elev-..10(i 

Do    pref 100 

North  Chicago  Street-loo 
Northwestern  Elev  — 100 

Do    pref 100 

South  Side  Elevated  .  _  1 00 
Street'  W  Stable  C  L-lOu 

Do    pref 100 

West  ChlcaKO  Street- -lOli 

Miscellaneous 
American  Can 100 

Do    pref ...lOU 

American    Radiator.. loo 

Do    pref 10(1 

Amer  Shlpbulldlnc-..100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Uo    pref 100 

Cal  &  Chic  Canal  &  D.lOii 
Central  TiTJSt  Bank..  100 
Chic  Brew'tr  &  Malt'c 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chlcacro  Telephone 100 

Do      rights 

Chic  Title  &  Trust-. -100 
Common  w'th- Edison- 100 

Diamond  Match 100 

Illlnol'  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &Chlc  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

Peoplc'sGasL&Coke-  - 1 00 
Sears  Roebuck  com- -100 

Do    pref 100 

Swift  &Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western  Stone 100 

Minins: 
Bingham  Con  Mining,   50 

Black  Mountain 

Dalv-West 20 

Hubbard- KHIott 


Ranue  Sinee 
Jan.  1   190.S 


Lmeest 


16C    Jan  24 

15s  Feb    3 

7     Mchlti 

39     Aug27 

15     Feb  10 

2l2Mch2 


Hlnhtf. 


C7  Preiwvs  i'car 
(1907) 


unres. 


.■15 
68 
13 
42 
44 


Aug  2( 
Sep  2S 
J'ly  14 
Jau  i 
May 
1334  Aug  0 
46  Aug  IS 
'<2  Aug2l 
2612  Apr  16 
85  Apr  20 
25      Apr  13 


4 
411; 
125 
116 
37 
91 
10 
11" 
81; 
40 
147 
I's 
4 
21 
106 

'4 

100 

80 

113 

30 


Feb  l■^ 
Jan  2 
Jan  1(1 
Apr  22 
Mcbiy 
^»n  V 
J'ly  7 
Sep  15 
Sep  1. 
Feb  20 
May 
Aug -2 
Apr  13 
Feb  26 
Jan  3 
Feb  25 
Jan  4 
JaB  3 
Jan  2 
Jan  22 


38     J'nelS 


19  J'ne23 
70  Jan  3 
10134  Jan  2 
51  Mch  3 
91     Mch  23 


801 -J  an  3 
24  Jan  24 
72  Jan  16 
881"  Jan  y 
11434  Jan  3 
87     J;in     3 

14  J"ly  17 
II2  J'ly  17 

14     Apr  2o 


180      J'ly?l 

jls  Auk3 

10     Augib 

47     J'ne   3 

24     Aug  1 1 

4     May2: 


46  Jan  14 
71)  Jan  •-'( 

19  Jan  2L 
54  MavU 

47  xMavj. 

20  Jan  31 
56  Mayl 
71  Jan  1: 
291"  Feb  21 

103  J'ai-: 

31  May   4j 

67s  Oct    : 

(i()     Oct    2 

152     Aug:. 

I --'8     Sep  2 

55l2Jan  16 

101     J  lie   : 

42     Jan     !• 

Jnn  11 

M.iyl 

Apr  2S 

Mav  6 

lis  Aug2l 

4     Apr  1;-, 

301i.Aug    .>■ 

163     Sep  11 

•'34  Feb  21 

112     Aug2 

108     Aug  22 

137      Aug31 

39     Jan  14 


150     Mc!- 

1-M  No\ 

10      Oct 


11  Oc-t 
2I4  Dec 
14  Apr 
28  Nov 
6S"4  K()\ 
17  Dec 
43  Nov 
34I"  Apr 
20     Sep 


68 
60 


Apr 
Nov 


26  Oct 
f5  Apr 
20     Mch 


30 
100 

51 
147 


46     J'ly 


20  J'ly  24 
921"  Aug    b 

120  Aug  .- 
721;  A«g2: 

112      Mavl 


341 

120 

112 

.  0 

8S 

30 

2.1 

90 

45 

165 

1 

5 

21 

.5 


Oct 

■  No\ 

Dec 

No\ 
No\ 
Nov 
Jan 
Dec 
Dec 
Oct 
Feb 
Jau 
Au? 

Dec 

Oct 


1:5 
77 

1081- 
34 


Oct 
Oct 

No\ 
No\ 


41  Aug 
21-'  Jan 
25  '  Feb 
581a  Oct 
91  Nov 
50  Nov 
9734  Nov 


97I2  Aug  11 

40      Mav." 

921;  Sep  10 

10534  Sep    '. 

134      J,-iii  21' 

ICO     J'ly  30 

134  Jau     A 

12     Jan  15 

17     Apr  11 


72     Nov 

20     Nov 

07     Nov 

75I"  Nov 

100  "  No\ 

85     Oct 

3.1  Nov 

fi     Jan 

16     Dec 

321"  Jan 


I6I4  Apr 


HlQhest 


205     Apr 

5     Jan 

16    Apr 


4(;i;  Jan 

6I4  Apr 

1914  Jan 

65     Jan 


S7 
28 
72 
47 
251 
6() 

ro 
:m 
99 
35 

7I4 

60 
14f)l.s 
130 

801" 
109 

40 

40 
111 

54 
165 
1 
61  o 

51 
I34I2 


Jan 
Jan 
Jan 
Jly 
>  J  an 
J'ly 
Jan 
Jau 
May 
Apr 

Apr 
Apr 
Sep 
Apr 
.fan 
Jan 
Mch 
J'ne 
Feb 
Jan 
Feb 
Jan 
J'ne 
Feb 
Apr 


112!"  May 
.- 1\  Oct 

1291;  May 
57     May 


46  Jan 
21"  Jan 

27     Mch 

V6  Jan 
1 1734  Jan 

84I4  Jan 
12i)     Jan 


92.''8  Apr 

57     Jan 

95     Jan 

11312  Jan 

1731;  Mav 

10234  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

32I2  Jan 

20    Jan 


Ohioaffo  Bond  Record 


BONDS 
CHICAGO   STOCK 

EXCHANGE 
Week  endlnrj  Oe:rAjer  2. 


American  Biscuit  6s..  1910 
Amer  Strawb'd  Irt  6s.  191  I 
Cass  Av  &  F  G  (St  L)  5s' 12 
Chic  Board  of  Trade  4sl927 
Chica'-o  C'ty  Rv  5s...li) 
Chic  Consol  nr&MIt  6s.. 
ChlcConsol  Trac4Hs.l939 
Chic  Audltorlu  1  1st  5>;l()2ii 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec6s.l912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneura  Tool — 

1st    5s 01921 

Chic  Ry  58 19J 

ChL  Rys  4-5S  series  "  A" 
ChlcRys  4-5s  series  "  B" 
Chic  Rys  l-fis  series  "C" 
Chic  Rys  coll  ■  s..  1913 
Chic  R  1  &  P  RR  4s. .20(12 
Collat  Trust  g  5s-..1913 
Common  w'alth- Edison  — 
Chic    Edison  deb6sl9lr. 

1st  g  5s July  192n 

Debenture  5s 1926 

Commonw  Elect  5soir)-i.". 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  191.) 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  St  El  —  1st  5s -..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s--1909 

1st    5s 1916 

Refunding  g  4Hs..l931 

No  Chic  CltvRy4Hsl927 

North  West  Rl  1st  4S--1 911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series   F 

Peo  Gas  L&C  1st  6s--1943 

Refunding  e  53 1947 

Chic  Gas  L&C  I't  5s  1937 

Consum  Gas  1st  5s.  1936 

Mut",  Fuel  Gas  lst5«1947 

South  Side  lOlev  4Hs.li)24 

Swift  &  Co  l^t  g  5s 1914 

Union  El  (Loop)  5s 194.5 

Union  Pacillc  conv  4s. 1911 
United  Box  Board  co.  6s'  ^\ 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 190) 

Debenture  6s 1914 

Consol  <t  5s  rets 193'; 

Wes  DI-vGltyRy  4  Hsl932 
Western  Stone  Co  5s.  .1  909 
IV'Jte. — -Accrued   tnterest 


Inter- 
est 

I  erln 


I  -  D 

F  A 

A  -  O 

A  •  O 

J  -  J 

J  -  J 

F  -  A 


M-  N 

M-   S 

J  -  J 
A  -  O 

n  .  s 

M  -  P 
J    -  D 

n  -  N 

A  -  O 

.1    -    J 

Feb 

F  -  A 

J  J 

J  -  J 

J  -  J 

A  -  O 

M  -  N 

VI  -  S 

M  N 

,)  -  D 

M  -  S 

M  -  N 

.U-  N 

A  -  O 

M-  S 

J  -  J 

J  -  D 

M  -  N 

J  -  J 

J  -  J 

A  -  0 

,n  -  N 

11 -N 

F  -  A 
J    -  D 

M  -  N 
1  -  J 
A  •  O 
must 


Price 
Friday 
Oct.  2 


«W 


Ask 


1  il^S     Sale 


J7II2    

:■y■^s  Sale 

t  90I4   Sale 

8 134  Sale 

t  S2I4  Sale 

1 10134  Sale 


100      .... 
tlOO      IOOI4 

X  9934 
jioH"  102 


96 


76 


: — 

t90 

t'76" 


tsnsg   Sale 
t7634   Sale 


tSIJl2  8634 

90  Sale 

99  

94  

96  

97I2  

ni7  Sale 

10; 

1021"  1U3 

100  

JlOO  101 

93  93I" 

U0l:l4  

...  90 

I"  "47" 


he  added  to 


Week's 
Range  or 
Last  Sale 


Low 


HiQli 


100  VeWiil 
1001»Sep'(.S 
100  Mav'07 
lOU"  101!, 
103  Api'l)4 
55  AUK'07 
9634  Jan '06 


87    Feb'06 


721;  Sep'OS 

19I2       '.9'^' 


901, 
SI 
82 

10034 
79 


911" 

^27s 

8-I4 

101 

Nov'04 


80    Apr'04 

100  Jiine'OS 
lOO'is  Sep'OS 

9934  9984 
1011;     lOF's 

90    Dec'OO 

95  July'O 
OOUAug'OS 
85    MayO-< 
16   May'05 

SOIr       81 
7634       763. 
90     Dec'OG 

"79"  AuVoO 
75    Feb'()7 

sesg     87 

90         90 
99    AUK'O- 
94    Sep'OS 

96  Aug'Os 
971"Sep'08 

117"     117 

10  ISs  Sep'OS 

10234  Sep'OS 

IOOI2    IOOI2 

100     Sep'OS 

93     Sep'OS 

lOOlgSepOS 

90     FeO'OS 

114    Nov'04 

47     Auer'O^ 

90    May'07 

68I2  scp'O.''. 

73  June'07 

8OI4  J  le'  8 

87    Dec'Oi' 

S.'il,  Jiv'Os 

all   Chicago 


B'tfs 

Sold 


No. 


39 
2 

173 
10 
14 


19 

26 


Range 

Since 

Ian.    1  19C>' 


Low       Hw' 


99I2  1011; 
"947s  102"' 


68        76 
95I4  102 

Sti'8  903 
78  82  7. 
76  82 14 
'J734  101 


100  1001 

97  loos 

9834  993 

93  101- 

"93'  "9'5';i' 

85l8  921; 

80  8»1' 


8018     881 
75I2     85 


8« 
8OI4 
99 
94 
96 
97I2 
10'.)1" 
4 
97I" 
9434 
98 
931" 
93 
90 

"47' 


901 

9;f  ■ 

99 

95 

96 

971 
117 
10. 
1033, 
101 

101 

1)61- 

10014 

90 

'e's' 


72I2      8(,l4 

"70'    V5" 
d  prices 


Ohicafico  Banks  and  Trnst  Comnanies 


NAfliE. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Cook  Co  State  Savings.. 
Com  Exchange  National 

Drexel  State 

Drover=  Dep  National 

Englewood  State 

First  National 

I'TSt  \at   I  nglewood 

Foreman  Bros  B'k'g  Co- 
Fort  Dearborn  National  . 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Livestock  R-vcliance  Nat 

.Monroe  National 

Vlutual    '  ank 

Nat  Bank  of  Republic 

National  City 

N  at'on  1 1  Prod  uce 

.Vorth  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State. 

Railway  Exchange 

Security 

South  Chicago  Savings. . 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust 

Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Flist  Trust  &  Savings... 
Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &.  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co... 

Stockmen's  Trust  &  Sav. 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.- 


O-uisiand^ 

Slock 

t 


52.000.000 

100,00' 

500.000 

3.0(10,00 

4.000.00' 

50.000 

3,000.000 

200,000 

600.000 

200.000 

S. 000 .000 

I.W.I  too 

I.OIO.O'X) 

1,000,0011 

500.00') 

1,500,000 

200.00(1 

1. 2.^0. 00' 

300.000 

250,000 

2.000  our 

1.500,000 

250.000 

200.00c 

50,()0'i 

100.0:1: 

250,00:1 

500,00:1 

250,000 

300  .OO' 

200,00(1 

1,000.0) 

2,50.000 

200,000 

200,000 

3,000,001! 

2,000.00(1 

n.500,0O(i 

5.000,000 

.=.0,000 

600.000 

200,00,1 

1.500.001! 

2,000,(100 

1,250,0(10 

5,(100,000 

200.00  I 

200.000 

3,000,0(1(1 

760.000 

L.'iOO.OO:' 

200.00:1 

200.00(1 

fcSOO.OOO 

600.000 

200.000 

1 ,000 .000 

1,000.000 

200,000 

200.000 


L-vrpius 

and 
Pronis 

T 


$1,343,328 

1)33,326 

166,080 

4, 35 1,7.38 

3,626,402 

S4,30S 

4,991,217 

58,330 

380,600 

x33,4o6 

8,071,029 

170,20 

511,99.? 

4.32,166 

158,125 

968,676 

110.950 

402,69.i 

58,718 

90,1,S6 

1.285,034 

489,046 

59,865 

s61,6S5 

S9,258 

39,807 

83,789 

63,197 

9.822 

122.261 

79.011 

1.313,790 

164.101 

42,886 

62,790 

2,575,820 

1,010.953 

112.841 

§1.304,913 

*8,211 

502,984 

95,269 

Jl35,474 

1,978.111 

6.50,139 

8.351,149 

s40,379 

S3 1.. 604 

4,809,648 

254,104 

1,861,871 

48,424 

82,048 

182,528 

499,811 

JI9.578 

1.101,066 

216,706 

46.165 

19.387 


Dividend  Record 


In 
1906 


8 

5 
10 
12 

s 

6 
12 

6 

8 

3 
12 
10-1-10 
Priv 

6 

'"k' 
10 


6 

Be«a' 


(/38 

Orca 

534 

8 

0 

6 

6 

,s 


6 
3 

10 
6 
Onra 


12-1-4 


12 
6 

8 


6-1-1 
Began 
6 


In 
1907 


6 
10 
12 

8 

6 
12 

0 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 


41; 

8 


tjvislne 


An 
J-.l 
Q-J 
Q-J 

g-j 

Q-J 
Q-.1 
Q-J 
Q-J 
Q-J 

Q-:« 

nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-1- 
Jnn. 
Q-J 
Q-J 
19 

Q-.I 
Q-J 
Q-J 


8 
4 
nized 
6 
9-1-1 
6 
6 
6 


6 

3 

10 

6 

nized 


16  +  4 
6 
2 
12 
6 
8 
6 
6 

Its 

8 
5 

(')' 
buslne 
0 


Per-     Last  Paid 
in- 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


Q-J 

Oct 
Q-J 
Q-J 
J-1 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
AprI 


Q-} 

1 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J  J 
J  J 
Q-J 
Q.F 
i-i 
Q-M 
(J-J 
ss 
Q-J 


■08.  2 
•07.  6 
•OS.  5 
'OS.  3 
■OS,  2 
•Ov,  1I2 
•08,  3 
■OS.  Hj 
'08.  2I2 
■08,  II2 
■08,  3 
'08,  %i 


Oct    '08,  2 
July  ■OS,  2I2 
Oct    ■O.v,  2 
July  'OS,  5 
Sept  ■OS,  2I3 
Aug  ■OS,  1 
Jan    '08,  4I2 
Oct    ■OS,  2 
Oct    'OS,  Us 
Aug  26  1907 
Oct    'OS,  II4 
Oct    'OS,  Vt 
Oct    '08.  llg 


Sept  '08.  2 

Jan    '08,  2 

12  1906 

Oct    "08,  llj 
"08.  3 
'OS.  3 
■08,  3 
•08.  Hf 
"08.  2 
■08,  1»4 
•08,  11 J 
•08.  Hi 
■08,  2 
■08.  2I1 
•08,  2 


Oct 

J^ne 

May 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 


13  1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

Aug 

July 

Sept 

Oct 

Sept 

Oct 


•08.  2 
•08,  4 
•08,  Ut 

•08.  m 

•08.  3 
•08.  Hj 
•08.  2 
•OS.  3 

•OS.  3  : 

'OS,  2 
'0>,  2 
•08,  2I1 
•08,  2 
'08,  It* 
5   IQOi 
•08.  lis 


*  liid  and  n-i;cd  puces:  no  sales  were  made  on  this  day  T  Sopt.  23  I 
latest  price  this  week  a  Due  Dec,  31.  b  Due  June.  (I  Includes  special 
a  stock  dividend  of  33  1-3%  beltiL'-  (l-;eiared  In  p.art  payment  therf£->r  n 
payments  Q-F.     i  As  of  date  July  10  1008.     »  As  of  date  July  15  1908.     i 


or  national  banks  and  Sent.  24  for  State  Institutions.  J  No  price  Frldari 
dividend  of  30  %  paid  Dec  18  1906.  k  Capital  Increased  from  $.300,000. 
Capital  and  surplus  to  be  Increased  <2  Dividends  are  paid  Q-J.  With  extra 
As  of  date  July  15,  1908. 


BOSTON  STOCK  EXOHANrTE-Stock  Record,  Daily,  Weekh  and  Teanv 


SHARE  yRlCtS—N02 

PEIi  Civ  A- 7  UM  r/UCES 

^'^aies 

BOSTOX    STOCK 

han/je.  Since 
Jan.  1  1008 

amjc  107  I 
il 

reiiovs  Ycat 

Ml 

Sa'-a  Iri'i    .     Moriri 

1  vfS('iv 
Sept.  29 

Wednesila. 
Sept.  30. 

Thurscay 
on.  1. 

Friday 
Oct.  2. 

Week               IJXCHANGK 
Shares 

jScpf.  26. 

Sept.  28. 

Lmce.st 

hUjhesi 

Louesi 

HU.'he.ii 

*87Tg    8818 

*S77g    8818 

*867s     8718 

*873s    875t 

Last.  Sal 

85        Sept'OS 

Railroads 

.4tch  Top  &  Santa  Fe.lOi 

e75,s  Feb  11 

911"  Aucr31 

671"  Nov 

1071"  Jan 

<95l4     Ot'.lj 

*94l2    951- 

*941"     951- 

*94l2     951; 

Lcsl  S'-i 

9534      Sep'OS 



Do   pref 10( 

8312  Mch   3 

9534  Sep    4 

79-i4  Nov 

101;%  Jau 

217      217 

*217       

217      217 

217      217 

* 21/ 

* 217 

* 

Boston  &  Albany lOi) 

1811"  Jan    L 

219     Aug?6 

ISO     Dec 

240     Feb 

*133      134 

* 1333, 

132      132 

* I33I: 

*132     1331" 

13212     1321" 

IC 

Boston  Elevated lOn 

lis  "  Feb  17 

140     .Jan  ■/' 

11734  Aov 

152     Jan 

*213      

*212      

212      213 

*212       

*212       

.12        212 

42 

Rostoii  &  Lowell 100 

20OI4  Feb  11 

213     Sep  23 

200      Ju. 

231     Jan 

1»4»4  124Sj 

124I2  I24S4 

1245s  1243j 

I24I2  I24I2 

1245s  125 

125        125 

S99 

Boston  &  Maine 100 

U4l2  Sep  lb 

140     Jan  2^ 

129      No\ 

170     May 



..._     





Last  Sah 

149       Sep'08 



Ho    pref ion 

136     Feb  io 

156     Jan  21 

15vJ      Oct 

165    Jan 

*295      »00 

* 300 

* 300 

* 300 

*293     300 

295       295 

26 

Roston  &  Providence.  100 

284     ,Jan  10 

30  J     J'nel« 

2S5      Oct 

oOl     Feb 

*S       101- 

♦S        101- 

*8        101-> 

*S        101^ 

Last  Sal) 

10         Sep'OS 



Uoston  Suburban  FA  Cos. 

9     Mi-h    i 

13     Mch  2, 

8     J'ly 

15     Feb 

* 50 

* 56 

* 56 

* 56 

£6       56 

* 56 

30 

Do    pref._    

45     Jan  31 

56     Mavlu 

50     Au. 

65     Jan 

*10        12 

11        11 

*10        12 

10        10 

?2^8    V-- 

*978      

26 

Boston  &  Wor  Elec  Cog-. 

10     Feb  28 

17     Jan  2; 

16     No\ 

283.  Jan 

50        52 

*50        S3 

50        501s 

50       50 

50       50 

*50          53 

134 

Do    pref 

50     Feb  27 

60l2Jnn  1< 

55     No\.|     80     Jan 

* 148 

* 148 

* 148 

148      149 

148      148 



71 

Chic  June  Ry  &  U.SY.  100 

126     Jan     2 

150     J'lieli 

128     Dec 

160     Jau 

*11Q       

116      116 

*110       

II6I2  II6I2 

116      1101; 

110         116 

47 

Do    pref. 100 

102     Jan  16 

IISI2  Sep  22 

9934  Oct 

120     Jan 



._.« 

.... 



La.st  Sah 

I63I4   J'ne'08 



Con  &  Mont  Class  4..  lOn 

I63I4  Mch   5 

165     Men   ' 

170     Oct 

188     Feb 

-     

....     .... 

....     -•-- 



13314  I33I4 



15 

Conn  &  Pass  PJv  pref- 106 

I33I4  Sep  25 

13S      Apr  21 

152     J'ly 

156      Mch 



_-    .     .... 

__    _ 

.___     

Last  Sah 

250        Sep'OS 



Connecticut   River.  ..lOd 

244      Jan  14 

253      Apr  21 

244     Dec 

280     Jan 

*12ni.  124 

I23I2  I23I2 

I2.3I2  1231" 

123I2  I23I2 

12358  1235s 

I23I2     1231; 

19 

Fltchburtr   pn-f 100 

117     Jan     2 

131      Apr  21 

110     Nos 

135    Jan 

■^     If" 

*75'.2    76 

75I2     751'> 

75I2    75I2 

♦7514     76 

*7514       76 

215 

(Ja  Ry  &  Electric 100 

67     Apr  27 

79     Jau  2, 

69' 2  Dec 

114     Men 

*80       85 

*80       85 
"io'    "I'OM 

*80       85 
*io"    To"l4 

*80       85 
*io"   To'ii 

Last  Sah 
Last  Sah 
10        10 

73         Oct'07 

190       Sep'07 

*10          IOI2 

'soo 

Do    pref 100 

Maine  Central lon 

Mass  Electric  Cos 100 

7.i      tJct 

190     Au« 

7     Dec 

88      Mch 

198     Jan 

*i6*   Y6i« 

SiVjan'l' 

"i2r",Tan'"^ 

'    2OI2  Jan 

*40       &0 

51        6il2 

51        52 

52        6212 

52        52 

52          52 

1,444 

Do   pref 100 

40     Jan     2 

521 2  Sep  2» 

37     Oct 

711"  Jan 



--      -         ---- 

___. 



Last  Sch 

1538      Apr'08 



Mexican  Central ,  .        I'hi 

ISSg  Apr  25 

19     Alchol 

14     Nov 

2534  Jan 

14112  14112 

I4II2  14112 

139      140 

13734  139 

13812  138^. 

I39I2     140 

452 

N  Y  N  H  &  Hartford- 101; 

128    Jan    6 

14SI2  Sep  Ik 

127I"  Nov 

1901"  Jan 

__._ 

«.._ 

....         — ... 

....    .... 

Last  Sau 

140      Aug'OS 



Northern  N  H 10(. 

140     Jne  2y 

146     Apr    1 

145  '  Dec 

160     Jan 



----     .... 





Last  Sah 

200       Apr'OS 



Norwich  &  Wor  pref- 101) 
Old    Colony lOO 

200     Apr    6 

205     Feb  ■_(, 

205     Nov 

226     Feb 

♦ISr      188 

*18T       

186      186 

186      186 

*186      188 

*186        188 

7 

175    Jan  11 

189     Sep  15 

175     Oct 

20014  Jan 

35»«     25I4 

* 23 

* 26 

* 26 

* 20 

* 20 

10 

Rutland  pref 100 

•.'5     Jan  15 

2y     .-lur    2 

25     Nov 

45    Jan 

*&J«2 

*8?i-. 

*&2l2    85 

*82l2    85 

Last  Sah 

831 2       Sep'08 



Seattle  Electric IlOo 

70     Feb  17 

831-  Sep  25 

82     Aug 

94     Jan 

94t.     95U 

*95!4 

95       95 

'i^!)4l2    96 

*95       96 

*94l2       96 

40 

Do   pref 10(1 

883g  Jan     2 

98     Sep    8 

.'■334  Nov 

103     Jan 

\5V-z  I59I4 

158      159 

156      157U 

15712  158% 

15812  1591j 

I59I4     16338 

3.377 

Union   Pacific 100 

IIOI2  Mch   2 

16834  Sep    9 

li  OI2  Oct 

IS212  Jan 

*87^t    SSI41 

<-S7l4     SSI4 

*87l4     881.1 

»87l4     8814 

Last  Sa!. 

8ul2      Sep'08 



Do   pref 100 

7834  Apr    4 

>-8l2  Sep    9 

7834  Nov 

93    Jan 



----         .--. 

.---     .-_- 



Last  Sah 

157       Sep'08 



Vermont   &  Mdss.   ..100 

150     Jan  13 

157     Sep  25 

14518  Nov 

170    Jan 

88       SS 

891*    S9I2 

891'>    891" 

88        88 

88       88 

8SI4       89I4 

143 

West  End  St so 

76     Jan     2 

91I2  Sep  19 

74     Dec 

96    Jan 

*1051i  108 

"105      

<105" 

10534  10^4 

*105       

*105        

9 

Do   pref 50 

96     Jan     2 

166     Sep  14 

94     Nov 

110     Mch 





140      140 





2 

Wore  Nasb  &  Roeh.IlOO 

MiscelUneous 
Amer  Aaxicul  Chem..100 

138      J'ly    9 

140      Mchb 

140     Aug 

147    Jan 

*37?-    fSI-1 

*271»    281-. 

28lg     28I4 

28I4    28I4 

2734    29 

29          29I2 

1,952 

13     Jan    3 

29I2  Sep  14 

10     Oct 

.    26    Jan 

92*»    tils 

9134     921'' 

90        91 

9OI2    91 

91        91 

92          92 

478 

Do    pref 100 

77     Mch  17 

9Si2Sep    9 

72UNov 

95     Feb 

*S«4       t-<. 

*5l4       Ih 

6          5lj 

5          5 

434       5 

5           5I4 

850 

Amer  Pneu  Service.     50 

4     Feb  10 

8I2  Mayll, 

3l2  Nov 

1434  Jan 

*:3      i4i'i 

I2I2     13 

11        III2 

lllg     1134 

III2      1178 

1178        1178 

1,854 

Do    pref 50 

9I2  Feb  -^t, 

21      Mayl! 

9I2  Oct 

33     Jan 

12913 12912 

1  r>«     130 

12734  129 

12s  -  I28I2 

128      12834 

128        13034 

515 

Amer  SuearRetin 100 

99i4Jan    2 

137I2  Aug  31 

93     Dec 

I37I4  Feb 

*125      127 

I25I4  126 

125      125 

*125  "  127 

125      125 

1257g     12618 

174 

Do   pref 100 

106     Feb  18 

130      Aug  16 

105     Dec 

13134  Jan 

12C7i  12f'4, 

129      12f-3 

12SI2  isrij 

1127      I27I2 

12718  12734 

12753     128 

6.770 

AmerTelep  ATelegrlllOO 

99     Jan     2 

13134  Sep   3 

8«l4  Nov 

134I0  Jan 

23        23 

23        23 

=i^23        24 

♦2314    24I4 

*23l4     24I4 

*23          24 

2S 

American  Woolen 100 

16    Jan    2 

2612  Aug  11 

I2I4  Nov 

361"  Jan 

9>U     91 

9OI2    91 

90        91 

90       91 

9OI2     91 

90          90!" 

280 

Do    pref 100 

7734  Feb  19 

94      Aug    4 

69     Oct 

1021 9  Jan 

*3          S''. 

*i          E34 

*3          334 

*3          35s 

Last  SaU 

3I2      June'08 

_ 

Boston  Land..                 Id 

3     Jan    7 

3i"J'ne   A 

3     Mch 

4  "  Jan 

*I20      Bo  ' 

*12»     125 

*120      122 

12114  I2II4 

♦120      122 

*120      121 

36 

Cumber'  Telep  &  Tel   100 

9612  J  an  11 

125     Sep  14 

9312  Nov 

115    Jan 



--       -         «... 

=nc3s   17 



Last  SaL 

I5I4     Aug'08 

•  ..- 

Dominion  Iron  &  Steel- - 

1434  Jan    6 

lbl4  Apr  li 

I2I2  Oct 

25     Feb 

*5l8       6 

=:';i2       6 

*5l2       6 

*5l"       6 

*5l2       6 

5I4         5I4 

16 

East  Boston  Land---    -. 

4I4  Mch  13 

6     Mayl> 

3I"  Oct 

9I4  Jan 

*225      53H 

*r25      228 

r.2.T     225 

■  225  "  230 

*225     230 

230       230 

23 

Edison  Elec  ]llum...ioo 

•201     Mch  17 

250     Sep     1 

185     Nov 

230     Jau 

140      140 

139      13''- 

13S      138 

138      13812 

137      I38I4 

*138        140 

254 

General  Electric 100 

111    Jan    2 

148     J'ly2L 

91     Oct 

162     Jau 

55        55 

56        56 

'i^541"     56 

*55        56 

56        5618 

56          56 

98 

Massachusetts  Gas  CoslOO 

49     Mch  23 

6SI2  Maylt 

43     Oct 

6683  Jan 

*86U     »61a 

«6»4     861- 

*S01.i     86'- 

^614    86I2 

86I2    86I2 

86I4       86I4 

168 

Do    pref 100 

77    Jan    2 

88     J'ly  31 

75     Nov 

S6i2Apr 

*201      205 

*202      204' ■> 

203      203 

*200     205 

*200     205 

204        204 

11 

Merffenthaler  Lino  --100 

192     Apr  16 

210     Aug  10 

185     Nov 

2)5     Mch 

2Ss       I's 

*2l4       ir.j' 

*2!4       23.. 

*2          234 

*2          234 

*2            234 

50 

Mexican   Telephone        10 

1     Mch  2 

234  Aug  13 

II4  Dec 

434  Jan 

*54       

*  58     eo 

GO        60 

60        60 

*55        60 

*55          60 

52 

N  E  Cotton  Yam 100 

40     Mch   6 

641"  J'ly  2,^ 

46     J  nt 

75    J'ly 

*S.5       8S 

*!«        88 

*sr.      S8 

*85        88 

Las!  Sal^ 

86         Sep'OS 

Do   pref--                   ioo 

75     Mch  23 

86     Sep  10 

80     Oct 

90    Jan 

119     120 

1103,   llOJj 

IWTi  11934 

119      119 

119      119^4 

119        11934 

"96 

N  E  Telephone.      '"10O 

105    Jan    4 

120     Sep    4 

',  6     Noi 

126    Jan 

*lCll-»  163 

161      161 

':461l2  162 

161      1611" 

1611"  162 

162        16212 

69 

Pullman  Co 100 

147    Jan    2 

170     J'ly  2; 

137     Nov 

182    Jan 

*978     10 

10        10 

10        10 

*973      lOIg 

978     10 

10          10 

205 

Reece   Button-Hole       lo 

9     Apr  10 

10     Feb  21 

9     Nov 

11    Jan 

1013j  TOlSs 

*101l2 

1015,  102 

1011,  lOl's 

10134  102 

102        102 

240 

Swift  &Co 100 

88l2Jan    2 

IO8I2  J'ly  31 

7612  No\ 

113    Jan 

*22        24 

*22        24 

*22        24 

*22        24 

Last  Sah 

22         Sep'OS 

.... 

Torrlnpton    Class  A-.   25 

20    Jan    3 

23     J  lie  11 

20     Jne 

2212  Jan 

*25        26 

*25       26 

*25       26 

*25        26 

Last  Sah 

26         Sep'OS 

_ 

Do   pref 25 

•^3     May22 

26     Sep  12 

241"  Nov 

2712  J'ly 

*\U        1»4 

*n,      13, 

*ll4       13, 

II4       II4 

*ih     134 

*ll4         134 

i65 

Union  Cop  L'd  &  We     25 

II4  Mch23 

2I2  Jan  28 

1     Oct 

678  Jan 

I29I4  1301- 

129l->  130'. 

1297g  130 

12914  1297, 

129      130 

12978     130 

501 

United  Fruit---            100 

11419  Jan    2 

148     J'ly  14 

1011"  Oct 

120     Dec 

54I2    64".? 

6412     641  ■ 

53        53 

54        54 

53I2    64 

54          541j 

672 

Un  Shoe  Mach  Corp.-   25 
Do   pref 25 

3Si2Jan    4 

6SI4  Aug    t 

36     Oct 

69    Jan 

28I4     28'4 

2S'4     2Sv 

*28        281- 

*28l4     281" 

2SI4    283s 

28I2      281" 

415 

247g  Jan    3 

•■'9     Sep  19 

235g  Nov 

29     Jan 

4S'4     4,-1^ 

44I2     45lf 

44        443, 

45I4     45I0 

45        45I2 

45I4       4534 

8.759 

U  S  Steel  Corp -100 

26    Jan    2 

48      AugH 

22     Oct 

503s  Jan 

109    iot;=s 

lOSI"  1081- 

1073g  lOSl- 

10818  1083s 

10838  109 

IO8I4     1087s 

471 

Do    pref .   100 

87l2J<-ia    2 

II2I4  Aug  31 

79I2  Nov 

10734  Jan 

*7          8 

*7          8 

*7          8" 

*7          8 

Last  Sah 

7  s        Sep'OS 

.... 

West  Telep  &  Teleg-.lOO 

4     Feb    3 

!s34  Sep    2 

4     Nov 

9    Jan 

*75        80 

*75       80 

*75       80 

*75        80 

Last  Sah 

75         Sep'OS 

.... 

Do   pref 100 

69    Jan    9 

80     Sep     2 

50     Nov 

82     Jan 

...-     ---- 

....     .... 

....    .... 

....    .... 

Last  Sah 

33I2      Sep'OS 

.... 

Westinc  EI  &  Mfg...   50 

1978  Feb  18 

365s  Sep  21 

26I4  Nov 

781"  Jan 









Last  Sah 

44ig      Sep'OS 



Do   pref 50 

Mining 
Adventure  Con 25 

3478  Feb  19 

44Js  Sep  1, 

76     May 

80  "  Feb 

RU       «'2 

8»4       8>2 

8         8I4 

8I4       8I4 

Slg       SI4 

8I4         81 2 

1.326 

ll2Feb21 

I2I4  Augl9 

Sg  Nov 

61.  Feb 

*34      :'5 

*34        36 

331 2    34 

36        36 

35        35 

37          37I2 

438 

AUouez 2^ 

24     Apr  23 

4OI4  Aug    7 

20     Oct 

74I4  Jan 

74        747s 

73        7434 

72I4     73I4 

73        7434      74lg     7434 

74          755s 

23.696 

Amale-amated  Copper  100 

45     Feb  19 

83l2Aug    8 

4218  Dec 

121     Jan 

24        24 

*23        24 

2334     2334 

*23l2     24 

24        24 

*24          25 

160 

\m  Zlnr  Lead  &  Sni..    25 

2034  Jan  13 

30     Jne  2 

19     Nov 

53     Jan 

445a    44V 

4378     437s 

43        43 

_. 

55 

Anaconda 2.'i 

28     Feb  19 

5OI4  Aug   7 

26     Oct 

75     Feb 

*3-is       3^8 

3%       35. 

r-.l2      312 

358        3"5s 

*'ih   "35"s 

"?.U      *'3'l" 

210 

Arcadian 25 

3I4  Apr  29 

6     Jan  U 

234  Oct 

153s  Jan 

29        293, 

28I4     2&I2 

2734     281g 

2834     29I4 

283,,     2834 

2S7s       301" 

4.655 

Arizona  Commercial.-   25 

14     Jan     2 

3OI2  Oct    2 

734  Oct 

2SI2  May 

*.50      .76 

*.50      .75 

*.50      .75 

*.50      .75 

Lr-t  Sahj 

.70       Aug'OS 

... 

Arnold 25 

.40    Feb  \4 

.90     Aug    7 

.35    Sep 

2     Jan 

18        183j 

I7I2     18 

171g     173p 

1738      177s 

I7I4     I7I4 

1734       181" 

3,326 

-Atlantic    25 

S     Apr  22 

I9I4  Mayl9 

6I2  Oct 

22     Feb 

.40       .40 



*.20      .40 

.20       .20 

.30       .30 

*.35        .60 

230 

BInpham  Con  Min  &  S  50 

.20     Sep  30 

684  Jan  20 

4ig  Dec 

37     Jan 

*.40       .50 

*.40      .50 

*.40     .Ji; 

*.40       .50 

Last  Sale 

.50       Sep'OS 

.   .. 

Bonanza  (Dev  Co) 10 

.35     Feb  19 

.741"  Feb  27 

.35     Sep 

.80     Jan 

141.1     145s 

137s     137i 

1 312    1334 

1378     Hig 

*13l2     14 

14         14I4 

3,435 

BostonConC&G   (rets)   £1 

IOI4  Apr  13 

17     Jan  2 

S5s  Nov 

33I4  Jan 

I5I2     1519 

153g     15V 
24        24 

*l.^        IG 
24I8     245g 

153g     IS-i 
24I4     24I4 

*15l4     1« 
24        24I2 

1534       16 
24I4       25I4 

600 
3,120 

Bos  &  Corb  Cop  &  SU  M     5 
Butte  Coalition 15 

III4  Apr  14 
15l2Jan    2 

19I4  Aug   1 
30     Aug   4 

241'>     ?4l2 

i6""ocV 

"39i's"Jan' 

110  "  116 

1157g  1167g 

114      110 

115      110 

116      1161; 

114        116 

659 

Cnluraet  &  Arizona 10 

93     Feb  20 

130     Aug    1 

89     Oct 

198     Feb 

*635     640 

*C40     650 

640      040 

340     640 

*640      645 

*640        

10 

Calumet  &  Hecla 25 

r665     Mch   0 

700    Jan  16 

535     Oct 

1000     Feb 

31        3II3 

3II2    3II2 

31        32 

32I2    34 

33        33I4 

33          3434 

3.510 

Centennial 25 

21     Feb  10 

3612  Aug  19 

16     Oct 

47     Feb 

*.40       .42 

.40      .40 

*.40       .43 

.40      .40 

*.40       .44 

*.40        .43 

1,600 

Cons  Mercur  Gold 1 

.25     Mch   6 

.45     Jne   9 

.25     Oct 

.52     Jan 

7334     74 

73'4     7334 

72        731g 

73        74 

731 2     74 

73I2       74I4 

2,590 

Copper  Ranee  Con  Co. 100 

55ig  Feb  18 

SII2  Aug   6 

44I4  Oct 

105     Jan 

9          9 

9I4       9I4 

9          9 

9          9 

9I4       9I4 

9-4         9I4 

510 

Daly- West 20 

7    Jan    3 

III4  J'ly  31 

71'  Dec 

201 2  Jan 

---- 

. 

" 

....         »  — ~ 

Last  Sale 

51        July'08 

" 

Dominion  Coal loc 

4758  May  4 

5112  May  1 

40     Oct 

701"  Mch 

....         .... 

Last  Sale 

9838    July'08 

Do    pref 100 

94I2  Apr  22 

983g  J'ly  17 

85     Nov 

114     Jan 

*2l4    "2'li 

'*2l4    "  212 

*2l4       2'l'> 

*2l4       2I2 

*2          235 

2I4        2I4 

50 

Elm  River 12 

99     Mch   6 

258  J'ly  -s 

34  Nov 

4lg  Jan 

1234     1338 

12        1234 

1178     I2I2 

I2I4     1234 

*12i4     121" 

I2I4       123g 

1,765 

Franklin 25 

6I2  Apr  22 

IS     Aug. 9 

6     Oct 

29I4  Mch 

98        98 

100      100 

* 100 

- 100 

*98      100 " 

*100        102 

125 

(^ranby  Consolidated.  100 

80    Jan    2 

110     J'ly  30 

65     Oct 

ISl     Feb 

lOlg     103s 

loig   i<y-i 

10        IOI4 

10     1034 

IOI4      105s 

lO-ls       101" 

5,028 

CJreene-Cananea 20 

678  Jan    2 

1318  Aug   3 

51.1  Oct 

175g  Apr 

....      _... 

Last  Sale 

134        Sep'OS 

Guanajuato  Consol 5 

15s  J'ly   2 

27g  Jan  22 

2     Dec 

5I4  Jan 

23r2   '2'4'l4 

"2314  "2Y10 

22        2'2l2 

,  23        24 

23I4    23I4 

23          2334 

4' 060 

Isle  Royale  (Copper)-   25 

17S4  Feb  17 

26I4  Jan  21 

III2  Oct 

3612  Jan 

I2I2     123^ 

*12        l?3i 
1234     ISI2 

12        12 
I3I4     I3I4 

12        121. 
l;il2     1312 

*12        I2I2 
1278     I3I2 

I2I2       1234 
I3I4       I3I4 

300 
2C2 

L.ike  Cooper . .   25 

La  Salle  Copper 25 

10     Sep  22 
12I4  Jan    2 

14     Aug20 
17I4  Jan  14 

I3I2     I3I2 

'8"Oct' 

*30'"FVb 

*6l4       C12 

61  •>       61  •> 

*6          01-. 

*6          61 0 

6          6 

53s         534 

620 

MassConsol 25 

2l4Mch   6 

S3g  Aug  19 

23g  Nov 

9I4  Jan 

* 50 

*...."      .50 

^? .50 

.50       .50 

.50       .50 

.50        .50 

ISO 

Mayflower 25 

.25    Jan  10 

.76     J'ly  30 

.40     Nov 

184  Jan 

*4          4U 

*4          4I2 

*4          4I2 

*4          41  .> 

Last  Sale 

4I2        Sep'OS 

Mexico  Cons  M  &  S--   10 

4I4  Sep  12 

8     Jau  Ih 

534  Nov 

15I4  Jan 

IOI2     IOI2 

103a    lO^s 

lOlg     IOI4 

lOlg     10!" 

IOI4     lOSg 

IOI2      10'" 

I'iso 

\Ii:imi  Copper.. ._-_.      5 

$84  Sep  22 

12's  Aug31 

I3I2     131 2 

*13        131- 

1254     13 

13        13 

13        I3I4 

131"      I3I0 

740 

Michip-an 25 

7I4  Feb  25 

15I4  AugSl 

"'634' Oct" 

"24iVjan" 

63        C3 

61        62U 

60        61 

60        62 

601g     6OI2 

62          63 

599 

.Mohawk 25 

45    Feb  19 

71     J'ly31 

37     Oct 

96I2  Jan 

*.50       60 

.50      .51 

*.45      .60 

*.45       .(0 

*.45       .60 

*.45        .50 

400 

Montana  Consol  C  &  C   10 

,42     J'neii 

13s  J  an  24 

1     Nov 

31?  Mav 

*15l8     If^g 

♦1514     loV 

I5I4     15% 

♦  1514     I5I2 

I5I2     I5I2 

16          16 

660 

Nevada  Consolidated.      5 

838  Jan     2 

17     Aug   8 

534  Nov 

201"  Jan 

815x     82^1 

7r3,    813j 

78B8    80 

80       82 

8II4      8134 

SII2      825s 

15,923 

North    Butte 15 

4034  Feb  19 

89I2  Au>.;31 

30     Oct 

120    Jan 

*.60       .70 

*.( '»      .75 

.60      .65 

*.o5      .75 

.60       .60 

.60        .60 

350 

Old    Colony 25 

.50    Jan  15 

1     J'ly  31 

i«Sep 

21"  Jan 

4010     4034 

4(;'2     401-. 

3934     40 

41        4134 

4II2     417g 

4178       43I8 

2,571 

Old  Dominion 25 

28    Jan    2 

43I2  Sep    1 

18     Oct 

63  "  Feb 

♦107      108 

IDS      lOS 

lOr,      107 

106      107 

IO7I2  IO7I2 

108        113 

680 

Osceola 25 

77     Feb  19 

117      Aug   3 

71     Oct 

181     Feb 

*25l4     26 

':25        26 

*25        26 

25I4     20I4 

251"    26 

26          2612 

720 

Parrot  (Silver  &  Copp)  10 

lOUJan  11 

297g  J'ly  31 

834  Oct 

35     Jan 

*.S0 

*.50 

*.50 

*.50 

Last  Sale 

.90       Aug'OS 

Phoenix  Consolidated  25 

ij  Mch  11 

II4  Jan  25 

U  Dec 

f3     Jan 

*90       92 

*90        S2 

90        90 

90        90 

»90       91 

91          91 

"50 

Oulncy 25 

77    Feb  19 

100     Aug    1 

70     Oct 

148     Feb 

*4l8       41  •> 

*4l8       43s 

4I2       4I2 

*4          4I2 

41g       4I4 

*4l4         4I2 

85 

Rhode   Island 25 

2     Mch26 

5     J'ly  28 

2     Oct 

e  1234  Jan 

*1>4       2 

*13,       2 

*134        2 

♦  134       2 

♦134        2 

2            2 

250 

Santa  Fe  (Gold  &  Cop)  10 

15s  Apr    3 

263  J  an  20 

II2  Nov 

7I"  Jan 

14^8     1473 
24        24I2 

I4I0     1434 
♦2334     24I9 

I4I2     I4I2 
24        24 

IJIg     I4I2 
23I2    24 

I4I2     14U 
*23l2     24  " 

1458.      1434 
241"       241" 

601 

900 

Shannon 10 

934  Feb  19 
14     Apr   3 

16l2Aug   4 
2534  Aug   5 

713  Oct 

243s  Jan 

Superior 25 

71        71 

72        73  ' 

70        70 

71        73 

*70        72 

70          7II9 

305 

Tamarack 25 

56     Mch  20 

79     Aug   5 

"efocV 

170  "Jan" 

19i8     20 

181»     lOl'' 

18        I8I2 

I8I2     I9I4 

19        191" 

19          191" 

6,816 

Trinity 25 

r-'ig  Feb  19 

25     Aug  10 

gsg  Nov 

42I4  Jan 

*lll2     12 

*lllj     ll'i 

*  III4     1184 

11        III2 

*lll4     113.^ 

1138       113i 

260 

United   Copper 100 

453  Mch  24 

1514  Aug  10 

7     Dec 

77I4  Mcli 

.. 

Last  Sale 

29         Sep'OS 

Do   pref -.100 

2334  Apr  16 

29I4  Sep    0 

22     Oct 

91     Ma\ 

*24r2    Ys" 

*24r2  ¥5" 

«24'      25' 

'25      "25 

25I4     251.1 

2434       243, 

*545 

United  State,sCoal&011  25 

9     Mch31 

28     Aug  10 

7I2  Nov 

13I4  Jan 

3934     3i'3, 

39!"     40 

397j     397g 

39I2     3978 

a;3i»34    3934 

3933       397s 

424 

U  S  Smelt  Ref  &Mln-   50 

28     Mch   6 

4458  Aug    7 

2434  Oct 

70    Jan 

44I'.     4434 

45        45 

45        45 

45        451s 

z44        44I4 

44          441" 

360 

Do    pref 50 

37     Feb  10 

4612  J'ly  25 

277g  Oct 

49    Jan 

4Sl2    4:'.i- 

44        44 

43        43I4 

43        431 2 

4334     44 

44           441.4 

1,773 

Utah  Consolidated —     5 

291"  Jan    3 

50      .^Ug    7 

2612  Oct 

79    Jan 

4134    42 

41^8     42 

41        4II2 

4114    42 

4134     4134 

417s       421" 

2,115 

Utah  Copper  Co 10 

287g  May  8 

47I2  Aug31 

*4l2       5 

4U        4I0 

4I4       4I4 
•51 2       61" 
♦  1.38      140 
»2l4       21- 

*4l4       434 
*5l2       6I2 
*138      140 
2l8       2I4 

*4l4       43, 
*5l2       61" 
139      139 
2I4       2I4 

*4l4         434 
534         534 
138        138 
21 2         31 J 

60 
50 

30 

Victoria       25 

2I2  Apr  16 

4i2Jan    2 

115i2Jan    2 

.F,0     Mays,", 

I  34  J'ly  27 

f71?Aug    7 

149     Sep  16 

3I4  Oct    2 

"siVocV 

r2l2  Nov 
93     Oct 
.10      Nov 

'iisg'Feb 

*5l2       OI2      *5li       6'^ 
♦137      140    1  140      140 

VVInoTiA       . 25 

14    Jan 

Wolverine... 25 

198     Feb 

*2l2       23,'        2H       2^s 

6,isi 

Vy.nndot     - --   25 

35s    Jam 

c  Bdiore  X, 

ay't  o'  asses 

s'to  called  lu 

lau?.    *8 

id  and  aske 

1  prices,     a  . 

Vew  st 

ook.     e  Ass't  paid,     b  Ei- 

stock  div.    n 

Ei-rlghts.  a 

Es-dlv.  anc 

1  lights. 

Sep'J.  26  1908. 


Boston  Bond  Kecord. 


SOS 


BOSTOi^  b'lX)(JK    EXCH'Ok. 
WUBK   EumtHi  OcrOB£U  2 


A.ra  Bell  Telephone  4s 1908 

A.m  Telep  *  T.'l  coU  tr  4s.l9'JSt 

Convertible  48.    l.iati 

Am  writ  i'auer  ist  s  1 5s  g  lyiU 
AtcuXou&  aFegeug43..iyy6 

A(i)ustiuent  g  4ft I'ly  lyyo 

^ilampod J'ly  lyyo 

Boston  JiieCl  Llglit  ist  tis.  li-'Ub 

(Joiisoi  OS i'J'di 

Boston*  Liowell  4s lyiG 

Boston  i»  .Maine  4  Sas 1944 

Boston  Terniiuai  Ist  3 '28. 1947 
Bvu'  <»  Mo  Kiv  ex  tis iyl!< 

Non-exempt  Os lUli^ 

Sinking  tuud  48 1910 

Butte  <fc  Boston  1st  63 1917 

Cedar  Kap  <fc  Mo  K  1st  78.191b 

ad  78 lyuy 

Cent  Vermt  Isc  g4s..Mayl92u 
G  B&  H  Iowa  DiT  1st  6s. 1919 

Iowa  DiT  ist  4s 1919 

Debenture  58 191b 

Denver  iixteu  4s 192'2 

Nebraska  Kxten  4s 1927 

B  <fe  B  W  8  t  4s 1921 

UUnois  l>iv  a^js 1949 

Joint  bontts  Hee  OJt  Nortlierii 
Ohio  JO  Ky  <te  Stk  Yds  6s. 1915 
CoU  trust  reiuuding  k  48194U 
OhMliite  StPUub  U  6s..  1920 
Oh  M  <fe  St  P  Wis  V  div  B81920 
ChiOdK  No  Mioulsi  gu  58.1931 

Chic  &  W  Micb  gen  os 1921 

Concord  &  Mont  cons  48. .1920 
Oonn  <&  Pass  H  Ist  g  48. ..1943 

Current  iiiver  1st  68 1927 

Det(irHap<fe  W  Ist48...l94b 
Dominion  Coal  Ist  s  t  6s. .1940 

Pilchburg  5s 190f 

4s 1916 

48 1927 

Fremt  Elk  &  Mo  V  Isl  6a..  1933 

Unstamped  Ist  68 1933 

QtJSor   C  B<feycoU  tr48l921 
Begisterea4s..... 1921 


•0  c 

5^ 

trice 

friitay 

Oct  2 

■WeelCs 
Range  or 
Last  isaU 

P 

Ranye 

hinct, 

•Ja^itiarii  1 

J  .J 

Hid        jisit 

ijov)       Hiqii 
100     J'ne'O.S 
9OI4        90  H 
9'ii4     1193  V 
i:78^j  Ma^•0^ 
99     Sep  'Oh 
S9lt,Sep'0^ 
91     Sep  'Of 

29  J 

how    Hiyli. 
98 ^e  loo 

78 '.^    90  i-^ 
80'f.    9414 

'17834  ^I7«^4 

Hti'sUyyv 

80        89 !» 
91        91 

J-J 

.Vl-S 

J.J 

A-O 

Xov 

M-N 

VI. a 

90  4  Sale 

93      Sale 

"yy'"  166" 

92      

91      

H.S 

110      Feb'04 

101  Sep '06 
104     J'ly'O^- 
112'i2Jau'03 
1114      Oct  '07 

102  Sep  '05 

98  Hi  Apr  Ob 
100     J'ue'Ol 

117  J'ue'08 
lll'sJ'ly'Oo 

8OI4       80 '4 

11103  Oct '07 

98'2Aug'08 

100  Apr'Ob 
yw'sJ'iy '08 
9^-'8  Apr'08 
97i2May'07 

118734  Aug'Ob 

102^4      1023* 

89  J'ly '1.8 

118  J'ly '08 
126     Fbo'05 

99  Aug'08 

10 1  Sep '08 
91     Dec '07 

112i4Jau'03 

104     Nov'06 

81'eM»y'08 

90  Keb'O^' 
98     Apr '07 

l03i8Api'0o 

96  Apr'Oi- 
12S'-2  Api'08 
140      Apr '06 

97  4     1)93^, 
9  7  "a  Sep '08 

J-,1 

,1-J 

.... 

104      104 

F-A 

)- J 



J-J 

J-J 

97        9S  '• 

A-O 

r 

(Vl-N 

.... 

117     117 

J  -1) 

A-O 

80       SI 

' 

76       801-2 

A-O 

.... 

963i  moo  ^^ 

M-N 

F-A 

98 -a    981* 
9»38    9»3e 

M-M 

M-S 

,1-J 

1 

86     1189 

99     103 '4 

85        89 

J-J 
A-O 

102  "2 

J-J 

118     118 

J-J 

J-D 

J-I) 

yah 

100    

95        99 
97     102 

A-O 

A-O 

A-O 

... 

80       8ii^e 

Nl-N 

90       y(j 

M-N 

M-S 

M-S 

.... 

96        96 

A-O 

128     1281-2 

A-O 

J-J 

<4-J 

119858  Salt 

6; 

y2i4ll993e, 
92        98^4 

BOSTON  STOCK  EXOH'OE 

Week  Endlno  October  2 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s.  ..1913 
laFalls&Sioux  Cist  7s..  1917 
Kan  C  Clm&  Spr  1st  58...  192. > 
Kan  C  Ft  8  <fc  GuU  1st  7s. .  190S 
Kan  C  Ft  Scott  &  M  6s. ...1928 

KanOM<fc  B  gen  48 1934 

Assented  income  5a 1934 

Kan  C  &  M  Ky  &  Br  Ist  581929 
Maine  Cent  cons  Ist  7s...  1912 

Cons  Ist  4s lyi'- 

Mara  Hough  cfe  Ont  1st  68.iy25 
Mexicar  Jeulralcons  43..191] 

l8tcou8inc3s Jan  lysy 

2d  cons  ino  3s Jan  1939 

Mich  Teleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Varn  5s 1929 

New  EnsTeleph68 1908 

68 1915 

{is 1916 

New  EBi;land  cons  g  63... 1945 

Boston  Term  1st  4s 1939 

N  YN  Hcfe  H  con  deb  3'-j8l95rt 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g 4s..  1946 

oreg  Sh  Line  1st  g  63 1922 

Kepub  Valley  1st  s  1;  68...  1919 

Kutland  1st  con  gen  4I2S.I941 

Kutland-Canadian  1st  481949 

Savannali  Klec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  59 1930 

i'erre  Haute  Elec  g  5s 1929 

rorringt,ou  1st  g  5s 1918 

Union  Pac  KH<fc  1  gr  g4s.l947 

20-yiarconv  4s 192  7 

United  Fruitconv  gen  58.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ky  4s 1916 

Gold4i2S iyi4 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.193- 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Isi,  7s. .1909 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
Wl.S 
Wl-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J.J 


i^ce 

fvida-u 

Oct  2 


Bia 
loo     .. 

100  «8.. 


91 


]  1 5     Sale 
90 


97 


98        98  h 


Low        -Hiui' 

100  106 

lOOlg      1001^ 

11 V  Apr'O 

96  Mai'O- 

101  J'ue'08 
113  115 

89  Id  Sep  '0^ 
87  Sep  '08 
101  Sep  '0- 
113=»  Nov'06 
101 14  Sep  'O.- 
115  rne'08 
1I80'eSep'ob 
If  1 6  Apr'Ob 
II 15  14  .\pr'ot- 


Uio2'-4  Sale 
11 '102" 'sale 


95        96 


Weelc's 
Raaye  or 
Last  naie 


102  Sj  AnB'04 
18  Sep  'Oh 
100  Feb'08 
100  ig. I  ail  '07 
LOO  \  Sep  'Ot 


iiy2 

98H2 
1196 14 

mis's 
102 

107'2 
102 

98  >a 
lOlig 

97 

1102 1-4 

1199 

116 

moi's 
9014 

lOlifi 

102% 

99  ig 
95 1^1 

119412 
109=8 


1192 
J'ly  o? 
J'ly  *0h . 
Sep  '08 

Aug*07 

Nov'05 

Mai '02 

May'Oy 

J'ly '08 

Apr'O 

Nov'oa 

1110214 

Sep'O- 

Jan  'Ui: 

^102 

Feb 'US 
101  •« 

Jan  ou  . 
99 1* 
95^ 

Sep  '03  . 

Aug'oa 


ROAige 

tliiice 
January  1 


Low    Hiyhi 
97 14  100 
95      100% 

.17      117 
90        96 

100  lol 
I09I12II6I4 

^712    91 
87        88  Sj 

101  101 


115      115 

74     1iS5 
1116     111618 
111514111514 


93 

too 


98 1^ 
100 


1 00  ha  1004 


1^  794119238 
984    98  4 
196 14  1196 14 
-0103     11119^ 


1:^ 


1004  101 »« 


^lyyeVlOlia 
J184\1|99 
116     117 
1186     fl02 
96  »4    9614 
1    10141014 


994    994 
/9        97 


NoTK — iiuy<3r  pays  accrued  interest  in  adaiiiou  lo  Uie  purchase  price  tor  all  Boston  Bond3.     -  No  price  Friday:  latest  bid  and  asked.      1,  Fiat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


sluire  t'rices — INot  fer  Centum  frices 


aamraau 
aept  26 


•1314 
*iO 


90 

8  4 
15 
104 


•444  45 

36  36 

X04  104 

' e-. 

*2C      

•534  OI4 

*U0  90 

66*8  fitJ's 


60iiia 

'3o4 

934 

19  4 

6334 


61 
39 
93, 

1938 

ea-iji 


•42       43 

47  4    47  4 
86i»    bSs, 


95 

•6', 
•13 
-10 


95 
8  4 


»444  45 
36  36 
91*16  9l6ie 


'fO        90  4 
664    664 


61 
3i» 

934 
191a 
0334 

434 
'4-^4 
4734 
86 


39 

934 
19 
64  4 
434 
43 
47 


luesaav       Weu-ne8u.ay       'ihumaaii         iridait 
Sept  29  Sept  HU  Oct  I  Oct  2 


•95     .... 
*6'8       84 
•12  4    13 
•  10        10  4 


•444    45 
354    354 
yis^g  9l6jg 

5  6 


1,04 
65  ~! 
1=8 
604 
39 

934 
194 
63  4 
43^8 
'42  4 
47 
86 


90V 
66  4 
1»8 
60 'fe 
39 

194 
643ie 
43-16 
434 
474 
86 14 


95 

•6 

•12 

•10 


95 

7  4 
13 
104 


•444  45 

36  364 

yi^ig  9i5ie 

*5-4 

•264 

534  64 

904  904 

66  664 

60J4  61 

i9  39 

yi3ie  9 '6 

19''4  204 

6o''ia  64I16 

43  4  43  ■. 

'42  4  431, 

4734  48^1 

ai85  4  85  >- 


95        95 
•12         14 

•10     104 


4434  443, 

36       36 

•a'8  10 

*538 

364    264 


90 
66 


904 
664 


60i->i8    614 
a;38'-2    38  4 

f'»  915x8 
20  204 
63%  t>4'i6 


434  43  4 
49  491, 
854    86 


•20  25 

•65  70 

•95  954 
•6I4      74 

•124  13  4 

*104  104 


•444 

36 
yiSia 

■5 
*264 

•6 

9034 

664 

60i5i3 
38-'4 
9 '8 
20 
64 
434 
43  4 

4834 

804 

'27 


43 
36 
10 

6 
27 

64 
9034 

67  4 
13., 
■614 
38-'^ 
104 
20', 
6534 
434 
43  4 
48 
86 
2» 


Hales 
01    the 

Week 
Shares 


74 


36 

1,465 

96 

405 

60 

loo 

265 

6,566 

10.) 

854 

479 

4,706 

6,794 

31,217 

91 

65 

2,44o 

2,2»7 


ACTIVE  SsTOCKj* 

(For  Bonds  and  Inactive 
atoclcs  see  betow) 


iiiilliuiure 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

^fo^the^n  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ky  <fc  Electric   60 

Philadelpliia 

.Vmerican  Kail  ways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctts lOU 

Lake  Superior  Corp 100 

l.,eiugh  C  &  Nav  tr  ctls.  60 

Lehigh  Valley 50 

MarsdenCo 100 

t'eunsylvania  KK 50 

Pliiladelp'aCo(Pitt«t-).  60 
Philadelphia  Electric^.  26 
Phila  Kapld  Transit ...   50 

lieadmg 50 

Do    lat  prel 60 

Do    2dpiel: 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Mange   Hince 
Janl  iyu8 


iliange  lor  I^evioua 
I         yewr(iyu7) 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1; 

Mar2.'i 
Jan  2 
Febl-j; 
Feo  Is 
.Ian    t- 


4234 

26^8 

84 

34 

19 'e 

3  "8 

78  4 
62!>8 

5l»ia 

344 

54 

dr2  4 

463 18 

39 

374 
X44  4 

734 

25 


Mar  ti 
Feb  10 
Jan  25 
Jan  9 
Jan  b 
Feb  29 
Jan  2 
F'eb29 
J  an  2u 
Jau  2 
.>iar  3 
Feb  2', 
J'ue  9 
Febi; 
Jan  3 
Jan  2 
J'nelo 
Jan 
J'ne22 


Uigtiesi 


■27  4  May  13 
76  Apr^o 
96  Sep  2  I 
84  Aug24 
13  4J'ly  ilo 
ll'aMarJb 


16  Augl) 
38 'g  Sep  8 
lO'e  J'ne2'. 

7  Aug  6 
29  4  Aug2 

94  Api  lu 

924  J'ly  .;•.; 
683,  Sep  1  - 
2'8  Apr2M 
63  4  Aug  7 
41  4  Apr  24 
10  4  Aug  i 
2 1  %  Sep  1^ 
tJSiiieSep  lii 
434  Sep  2t- 
44  Sep  14 
564  Apr  23 
89  J'ly  2- 
26  4  Sep  11 


Lowest 


33  4  Jan 
80  May 
7t;4No\ 
10  Nov 
24  Dec 
8 '6  Oct 


4314  Dec 

22      Oct 

77gOcl 

3  Oct 
1334  Not 

4  Dec 
69  Oct 
48  4  Oct 

%  Nov 
t;52     Nov 

■i;'\  Noi 

63ia  Nov 
.il2  No\ 
353^  Oct 
36  4  Nov 
32  4  Oct 

41'8  ■'•"■ 

•6^  4  Oct 

25     Ma> 


H  tgliest 


36  Jan 
85  J  an 
97  Jan 
23 14  Jan 
48  Jan 

15  J'ue 

'  \ 

51  Jan 
474 Jau 
113(,  Jan 
s  Jau 
36     Jau 

16  Jan 
103     Jan 

Ts'^e  Jau 

24  Jan 

70iii9Jan 

48 '4  Jan 

9     Apr 

i264May 

691*  Jan 

4538Jan 

47     Jan 

6038  Jan 

96  4  Jan 

30     Feb 


PliU.AUI'.l.l'HIA 


luiLCLtvt;  .^mous 

Allegheny  V'-.i  iifei: .")l 

American  Ceuient 50 

Amer   Pipe  Mtg loo 

BeU  Telephone  tPa).10u 

Cambria  lion 00 

Central  Coal  As  Coke.  100 
Consol  Tra-c  ot  NJ...100 
Diamond  State  Steei..lO 

Prelerred lo 

Easton  Cou  Electric  0.60 
Eleo  Storage  batt lOo 

Preferred 100 

k't  Wayne  &WV 100 

Germaiilown  Pass 60 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  a..  10 
Inter  Sm  Powtfe  Cheiu.50 
Keystone  Teleijhone  ..50 

Preferred 60 

Keystone  WatchCase.loo 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &,  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 5o 

North  Pennsylvania. .50 

Pennsylvania  Sail 50 

Pennsylvania  ^leeL.lOO 

Prelerred 100 

Phiia  Co  (Pitts)  prel.. .50 
PhilGerm,iu&  Norris.5o 

Phila  'i'rat  lion 60 

Eailway-.  General lo 

Susqueu  iron  &  Steel.. 5 
Tidewater  steel lo 

Pr.'ierred lo 

Q?onopah  Mining  of  Nevl 

Union  Tr  ot  Ind 100 

United  N  J  KK  &  C  lOo 
Unit  Trac  Puts  prel. .50 
Warwick  lron&  sieel.lo 
West  J  ersey  &  SeaSli.50 

Westmoreland  Coal 5o 

WilKe,-   (.Jus  \    Elci-..l()l 


Um 


35 


1004 
454 


'o^ 


35 


20 


25 


144 
55 


94 '^ 

lOo 


50 
103 
394 


87 


034 
'246 


74 
46  4 


55 


125 


21 


16 


i04 
40 


89 


8 

57' 


PHII,AUl^i.rHIA 


Al  Vai  E  ext  7s  1910  A-O 
Alt  &LVElec  4  4s'33.F-A 
Am  uysconv  6s  19 11.  J  -D 
Atl  City  Ist  6s  g  '19. M-N 
Bails  Ter  1st  58  1926. J-D 
Berg&EBrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. tj-i 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok&G  gen  5s '19  J-J 
Col  St  Ky  1st  cou  OS  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  li  Ga8.Elstg53  192^ 
H  &  B  Top  con  5s  '25  A-O 
Indianapoiis  Ky  43.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  'I4.y-J 

KKs  4s  s 1914. y.l« 

Gen  M  448  g.l924.ti.F 
Leh  V  C  1st  6s  g  '33. .JJ 
Leh  V  ext  4s  Ist  194S.J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-1; 

Annuity  6s J-D 

Gen  cons  4s  2003.M.N 
Leh  V  Trau  con  4s'3JJ.D 
New  Con  Gas  5s  1948  J.D 
Newark  Pass  con  5s  1930 
N  Y  Phdi  No  l8t4s  '39  J-J 

Income  4s  1939... M.N 
NoUhioTrac  cou5s'iy.J-J 
Penn  gen  6s  r  1910..  Var 

Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  cou  6s. 
Pa  &  N  Y  Can  5s  '39.  AO 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 

Con<fc  001  tr  OS  1951  Al-N 
Phil  Flee  gold  trust  ctfs. 

Trust  certifs  4s 

P  di  E  gen  M  6  g  '20.  A.O 

Gen  M  4s  g  1920..A<fcO 


Mid 


107 


1054 
106-, 
914 
io6 


fe4  4 

34  4 

102=e 


109 
103 

1014 

120 
146 
97  4 


102 


943^ 
102 
97  4 

loo 

69  4 

'99  s 


Ask 


9634 


92 


85 
36 


109  4 


122 
'98' 


103 


98 

1 00 '-, 

70 


l'Hll,AOEl.l'HlA 


Ph  &  Kead  2d  5s  '33.A.U 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47 .A-O 
Terminal  5s  g  1941.  y-F 
P  W  Ji  iJ  coi  tr  43  '21. J  J 
Portland  Ky  1st  us  1930. 
Koch  Kycfe  L  cou  68  '5  4  J  -J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  liid  gen  5s'19.J-J 
Un  Itys  Tr  ells  4s'4yj<fcJ 
United  Kys  Inv  1st  coll  tr 

sf  .jS  1926 M-N 

U  Trac  Pit,  gen  5s  '97  J  -J 
Welsbach  3  f  5s  1930. J  .D 
Wlks-B  Gi&E  con5s'55J  -J 

BALTliUORK 
Inactive  ."Stocks 

Ala  Cons  Coalifc  lion.  100 

Pre! 100 

Atlanta  &  Cliarlotte..loo 
Atian  Coast  LiueKK.loo 
Atlan  Coast  L  (Conn)lOO 

Canton   Co luo 

Cons  Cot  Duck  Corp... 50 

Preferred 60 

Georgia  sou<fc  Fla...loo 

1st  pref luo 

2d  pref 100 

G.B-S  Brewing 100 

Bonds 

Anacostiacfc  Pot  63.. 
All  &  Ch  oxt  4  4s  'io'.'j.j" 
Atlan  C  L  KK4sl952M-S 
Atl  Coast  L(,Ct)ctf  s  5s  J.D 

Ctts  ot  indebl  4s J-J 

5-20  yr  4s  1925 J-J 

lialtCPassistos'll  M-N 
liall  Fuiidg  5S.1916.M..N 

E.\cliauge3  4s  1930  J-J 
Balt&PlstOsml'll  A.O 
lialt  Trac  lsl58..'29  M.N 

No  Bait  Div  5m  1942  J  -D 
(.;eut'l  Ky  cou5sl932  M-N 

Est<fc  Imp  53.1932  Ms 
ChasCityKy  lMt6s'23J.J 


Bid 


Ask 


107 
100 
US 
100 


100 


64 

76', 
105 
71 


25 
65 


200 
85 

43, 
23 


76 


99 

99 
94 


75 
81 

101 
1(18  \ 

96 
106't 
109 
1.131, 
110 

ioi" 


1001, 


90 
65 


106 
72 


30 
75 


216 
90 
5 ' 
25 


82' 


100 

'  94  H 


83 
102 
109 

97 
108 
111 
114 
Ul 

103' 


UAi.ri.uoKn: 


Chas  Ky  G  &  El  5s  '99  Al.S 
Uharl  C  &  A  ex  1 6s.  '09  J  J 

2d  7s 1910  A.O 

City  &  Sub  Ist  58. ."22  J-D 
tJity  ife  Sub(  Was)lst5s'4s 
Coalife  1  Ky  1st  5s'20F-A 
ColcfcGrnvlst6s.iyi6J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  i£i  Ala  1st  con  5s  '46  J  J 
GaCar&N  lst58g'29J-J 
Georgia P  1st  63. .,'22  J-J 
GaSo  it  i'la  ist  5s  1945J-J 
G-B-SBrew  3.43  1951.U-S 
2d  income  5s  1951  M.N 
Knoiv  Trac  1st  5s  '2i<A-u 
LakeK  El  1st  gu6s'42M-S 
MaconBy&Dtlstos'aoJ-J 
.Memphis  St  ist  6s'45  J-J 
iMelsnVVa8li)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
N  pt  N&O  P  1st  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  Ist  5s '44.. J  J 
North  Cent  44s  1925  A-O 

series  A  6s  1926 J  .J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  58  1997. J  J 
Poto  Val  1st  6s  1941..  J  J 
Sav  Fhi.&West5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Koau  5s  1926.  J -J 
South  Bound  1st  5s.. AO 
U  El  LJiP  lst44s'2y  M.N 
Un  Ky  &  El  1st  4s  '49  M-S 

Income  43  1049 J.D 

Funding  5s  1936.. -J-D 

Va  Mid  2d  scr  6s  'U.M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-53  1921. M-S 

6 tli  series  5s  1926. M-s 

Va  (Stale)  3s  new  '32.  J -J 

Fund  debt  2-33  iy91.J  J 

West  N  C  cou  63  1914  J-J 

WosVaC&Pisl6g'll  J  J 

Wil  cfc  Weld  6s. .1935.  J -J 


ina 


85 

102 't 

106 

108 

100', 

100 

113 

103 

DOS 

99 
)02 
112 
lOj 

43 

14  4 
104 
112 

90 

io?" 

74  1-, 
87 

iu3  ' 

108 
107  4 
107  4 
102 
100 
lo2  4 
54  4 

lot 
10  .i  4 

91 

84 

514 

78  4 
101 
102 
101 
1024 

90 

90 

107-'4 

lo3 
1 02  4 


Ask 


89 
104 


109 

1014 
lOi 

:ii5 

1034 

111 

102 

103 

115 

104 

13  4 

15 
105 
113  4 

94 

lio" 
75 

y2ia 


1044 


106 
103 


55 


103 
92 
844 
52 
79 


92 
1084 
1034 


*  Bid  and  asked;  no  sales  on  this  day.    Ij  Ex.rights.    ||  $7.60  pauL    r  •*12  4  pauL  t  $13  4  paao.   i  *35  yaid.    a  Ueooipls.  b  $25  i>»id.    c*30iwud.       <i(Ml2>spaid 


SG4 


TRE  CRROXICLE 


"iL.    LXXXVIT, 


Voiij'FiH  Of  -^iismnss  at  Stock  Bxcnan^ievS 


IHA.NiACi.o.'.o    Al     jLili-.    NEW     VOttK    SIOUK    tlXCHA.SGK 
DAILY      VVEEKLV     AND     YEARLV. 


IFf€t  en/I  Inn 
Oct.    2  1908. 


Saturday    

Monday    

Tuesday 

Wednesday    

Thursday 

Friday    

Total 


Stocks 


Shares. 

349,395 
438,220 
419.334 
367, ?96 
250,628 
l25.,01 


Par  taltie. 

$32,255,500 
39.764,500 
37,7S0,J00 
33.849.100 
22.876.300 
56.068,   00 


RaUroid. 

,V-< .. 

Bonds. 

Sl.969,500 
2.233,500 
1.899,500 
2,095,500 
2,001.500 
:^.S2^.000 


Srtrfi 
Bonds. 

S48,000 

210.000: 

20.000 

121.500 

54.500 

48.500 


Bonds . 


2.45    ,^4S222.5    ..3001   $14,027,500'       $5.-2. „00 


SaUi  at 

New  kon  ^loc': 
Excjuinje. 


Stocks — No    shares 

Par   vaiue 

Bank  shan-s.  par 

Bonds. 

Government  bonds 

State   bonds 

RR.  and  mlsc  bonds. . 

Total   bonds 


Week  endUig  Oci.    2. 


1908. 


1907. 


Jan.  1  to  Oct.    2. 


ISOS. 


1907 


2,450.7;4|       2,722.803  136.3;6.79l  158.535.906 

$222,^94.  00  $247,860,800  $11 .75.  ,392.375l$13.692.353,775 
$6,^00  $6,500  $109,. -00  $236,500 


'-■eclnc  Companies 

V  H:ca!ju  iidlson  Co  ^eeCti 
■'  Kings  Co  Kl  L&PCo  lOi/ 
.\aiT!isaii(Prov»  Kl  Co.ji 
N  V&y  t'.l  L  <ScPowCo_10  . 
Prelerreu    ..  .10^ 

ijinled  l-.lec  of  N  J lo 

1st  4  4s    1940 l-i 

berry  Companies 
Brooklyn  Ferry  stocl; 

B  &  sy  1st  6s  191  1 
■N  Y  <!c  !■;  H  Ferry  stk 

1st  f>s  102:: 

.\  V  &  ilob  OS   .l;iy  46 
Hob  Fy  1st  5s  1946, 

^  Y  &  N  J  5sl946... 

loth  &  L'3d  rits  Ferry 
1st  mtge  5s  1919.. 

eUnlou  Ferry  stock 
elst  5s  1920..   . 


$502,500 
14,0    ,.500 


$28,000 
1.751,100 
5,830,200 


$467, 6?0 

70,630,000 

627.786,200 


$565,300 

46,151.800 

286,898,400 


$l>,a30,y00|      $7,609.3001       $698,883.  v.oi       $333,615,500 


D.A.1LY    TKANSACTlONd    AT    THE    BOSTON    AND    PHIL.^DELPHIA 

EXCHANGES. 


Week  endlni/ 
Oct.  2  190a. 


Saturday 

Monday 

Tuesday 

Wedne.sday 

Thursday 

Friday 


Boston. 


Listed     U  Misled 
shares.      ^liares. 


1G.410 
14,079 
18,049 
16.341 
12,988 
32,08  J 


8,698 
8,083 
5,184 
6,4  '.; 
3,651 
8,  2 


Tota'. 


'109,   621       40.132, 


Bond 

sales. 


$12,200 
107.300 
31,000 
89.000 
180.000' 
113.000 


PhUadelpMa. 


Llsled 

snares. 


3,797 

9,558 

18.590 

12.290 

6,212 

l.,831 


S532.500I       6s,27b 


Vnlisied 
shares. 


3,863 
6,567 
5,096 
5,531 
2.360 
6.176 


Bond 
:aUt . 


$15,700 
33.200 
41,530 
88.250 
49.600 
78.600 


29,5931     $3.>6.SS0 


Outside  Securities 


A  weekiu  revieic  oi  Owute  Market  wui  Oc  :ound  on  a  precedlrw  pagi 


Street  Railways 

New  York  Ciiy 

Bleeck  St  &  Ful  Fstk.lOi 

e  1st  mt^e  4s  1930. J-J 
c  B'y  &  7th  Ave  stk..lO-j 

e  2d  mtge  5s  1914. .J- 
Con  5  s  1043  6'eetitoc 
B'way  Surt  1st  5s  gu  1924 
eCCDt'l  Crosst'n  stk..lOL. 

e  1st  natge  6s  1922. M-i\ 
f  Cen  Fk  N  &  K  R  stk  loi) 
e  Chr't'r  &  loih  iit  stk  lou 
Coi  a  9th  Avl  SsSceStoc 
Dry  D  K  B  &  B— 

e  1st  KOld  5s  1932. .J-[ 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. lou 

e  Scrip  Ss  1914 F-A 

e42d  &  Gr  st  F'y  stk.iou 
42d  St  M  &  St  N  Ave.lOi.. 

e  1st  mtee  6s  1910. M-t 
2d  Income  6s  1915. J-j 
luter-Met — See  Stk  lixch 
Lex  Av  &PavF  3s  See  StI- 
Metropol  St  Hy — See  Stu 
Ninth  Avenue  stock. .loo 
Second  Avenue  stock. IOl 

e  1st  tntRe  3s  1909-  M-/ 

Consol  5s  194» F-A 

e  Sixth  Avenue  stock. lOi 
Sou   Boulev  5s  1943.. J-J 

So  Fer  1st  3s  1919 A-< 

Third  Avenue — See  Stocl. 

Tarry  VV  P  &  M  5s  192t 

YkersStRHSs  1946  A-c 
28th  &  29lh  StS  1st  as  9(j 
e  Twenty-Thud  St  stk  lOi. 
Union  Ky  1st  5s  1942  F"-A 

Westchesl  1st  5s  '43  J-., 
brooktvn 
Allan  Ave  5s  1909...A-O 

Con  5s  g  1931 A-C 

B  B  &  VV  K  5s  1933. .A-^. 
Brooklyn  City  stock 1' 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bklu  w  Co  <Sc  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .lOu 

1st  cons  g  4s  1948. .J-j 

Brk  C  &  ISi  5s  1939.J-J 
Gr'pt&LorSt  1st  6s.M&^ 
Kings  C  Kl  4s — See  Stock 
Nassau   Elec  prel lou 

OS   1044 A-U 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4}^s 
Stelnway  1st  6s  1922. J-., 

other  Cities 
Buffalo  Street  Ky — 

Istconso  5s  1931. .F-A 

Deb  6s  1917 A-U 

Columbus  lO)  St  Ry.lOu 

Preferred    lOu 

Colum  Ry  con  5s — SecPh 

Crosst'wn  Isl  5s  '33  J-D 
eConn  riy  &  Ltgcoia.lu. 

ePreferred lo. 

Grand  Rap.ds  Ry lOu 

Preterred    lOi) 

e  Louisv  St  5s  1930. .  J  (Sc 
Lynn  &  Bos  1st  5s  '24  J-l 
c  New  Url  Hys  &  Lgl.lou 

e  Prelerred lOu 

Geu  M  g  4  Hs  '35  See  i- 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  ol  N  J  .lou 

Tr  clls  2  7o  to  6  ^operpei 


Sgl 

1  Jei 


North  Jersey  .-^i  Ry  10^ 
1st  4s  1U48 M-A 

Cons  Tract  ol  N  J. .10. 
Is..  6s   1933 j-L 

New'kPasRy  5s  '30  J-j 

Rapid  Iran  St  Ry.loo 
1st  5s  1921 A-U 


IS 
63 

110 
93 

tlxc 

9S 

y.) 
9) 
6J 
bi) 
Ext 

92 
50 

200 

95 

215 

30 

i95 

4j 

inge 

Exc 

Exc 

110 

4.5 

9.i 

,V0 

lie, 

§U(J 

§9  1 

Exc 

§7u 

§75 

IJ 

23  J 

§S6 

%6d 

§6 

*96 

lOj 

l»5 

Exc 

1..4 

Exc 

Exc 

60 

70 

90 


Ask 

24 
3 

128 
1.J0 

list 

102 

13U 

10 

100 

12J 

list 

97 

5u 
270 
103 

65 

98 

50 
list 
list 
list 
1  jj 

u2 

96 

8.J 
130 

io 
100 
list 

90 

hi 

60 
J26 

90 

80 

li)0 
100 

l0.i 
l<o 
list 

list  " 
list 
100 
aO 
100 


Exc    list 


90 
Exc 
10  1 
lOO 


ao4 

,105 
9<i 
10312 

la  list 
§1U2 

04 

72 

56 

78 

§ 

>100i-' 

11 

29 
Ik  Ex 
cago 

79 

UM2 
§ij6 

30 
§7-J 

t,U 

N 1031-. 

UU6 

235 

,  100 


list 
foV 


1U5I4 

lJtl2 
97 
104 


66 

74 

60 

82 

111634 
1U2 

131s 

31 

list 
list 

61 
70 
97 

Y2" ' 

U8 
1041- 
IO/I2 
V45 


Street  Railways 

Pub  Serv  Corp  N  J  {Com 
J  C  Hob  &  Patersou  — 

4s  g   1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  63  '31  .J- D 
2d  6s.. 1914  opt  A-U 
So  Side  El  tClilc)  See  Ch 
Syracuse  R  T  5s  '46.iV\&s 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L- 

Com  vot  tr  ctls lOii 

e  Prelerred   100 

Gen  4s  1934.. See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co lou 

Prelerred    loo 

4s    1951 J-L 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  ti\.  Y) — See  Stk 

e  Mutual  Gas 100 

.New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
i\Y&ERGas  1st  5s'44  J-J 

Cousol  5s  1943 J-J 

M  Y  &  Richmond  Gas  loo 
Nor  Un  1st  3s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 ...in-lN 

Uther  Cities 
Amer  Light  &  Tract -lOu 

Preferred    lOU 

Coi  ti'  g  O'.'o  note.s.A-v. 

Bay  State  Gas 5i.. 

Bingh't'u  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&U 

Brooklyn   Union  Gas  tieb 

t6s  1909    See  Stk  E.\cii 
BuflaloClty  Ga.s  stock  100 

1st  5s  1947 — See  Stock 
Con  cas  ol  N  J  5s  36_J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-L) 

Elizabeth  Gas  Lt  C0..IUU 
Essex  &  Hudson  Gas-luo 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  3s   15. F-A 

Hudson  Co  Gas loo 

Indiana  Ltg  Co  (w.  l.)._. 

4s  (w.  1.) ... 

Indianapolis    Gas 50 

1st  g  5s  1952 A-L) 

Jackson  Gas  5s  g  '37-A-O 

Kansas  City  Gas lOo 

<;  Laclede   Gas 100 

c  Prelerred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .y-J 
Newark  Consol  Gas..lOo 

e  Con  g  59  1948 J-L 

No  Hudson  L  H  &  Pow — 

5s    1938 .A-O 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  3s  1949 jVl  h 

St  Joseph  Gas  5s  1937-J-j 

Telegr  &  Telephone 

eAmer  Tele^  &  Cable. 100 
,'Central  <Sc  So  Amer._li)u 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  Stale  fel  lou 

Franklin luo 

i'Gold  &  Stock  Teleg  .100 
Hudson  River  Teleph  loo 

c'N   Y  6:  N  J  Teleph lou 

eNorthwestem  Teleg.. 50 

Pacllic  &  Atlantic 25 

.Southern    &    Atlantic. .23 


§70 

118 

i94 

}107 

5105 

§100 

§116 

5100 

ica;4:o 

101 

§95 

18 

01 
Exc 
Exc 

i4 

bui- 

f-1 


98 
Exc 
142 


Ask 


71 

120 

95 


102 


list 
103 
luo 

20 
6II4 

ust 
list 

36 

82 

82 


1112 
list 
155 


101 

102 

100 

1-5 

95 

100 

35 

38 

90 

a5 

'  ...  - 

75 

n  70 

100 

§10U 

104 

HI 

113 

y2 

94 

110 

115 

I'f, 

- 

85 

95 

ist 

4 

6 

Exc 

list 

575 



slOO 

275 

121 
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53 

£9 

97 
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18 
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40 
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90 

§91 

96 
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80 

75 

95 
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100 
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130 
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§10.12 
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90 

68 

71 

103 
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60 

00 

40 

60 

95 
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37 

4.) 

114 

1171^ 

95 

10a 

56 

65 

8.) 

.S9 

lUi 

.1 J 

,10. 

.VI -N 
.l-L 
,»l  is 
.J-J 
.100 
-J-L 

.100 

M-N 

i>hort-lerni  Notes 

-Am  CIgser  A  4s   11.. M-S 

Ser  B  4s  Mch  15  12,n  S 
-incr  Llgh.  &  1  ,■  0;, — See 
Am  Tel  &  Tel  g  5s  10  j-j 
Allan  Coast  L  5s  "10. M-S 
liait  &  uulo  3s  1909. m-S 
Ches  iScUhio6s  JUT  TOJ-J 
Chic  R  1  AP.ic  6s  'OOA-O 
Chic  &  VV  IndSs  lo.F&A 
CIn  Ham&D4>/^s  '08  M-i 
C  C  C  &  St  L  5s,  June  '11 
Consol  Gas  6s  luOJ.  F- ^ 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  r  g  6s  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  •12.J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910.... M-S 

Lake  Sh  &  M  So  5s'lo  F  A 
Lou  &  Nash  g  5s  "10. M-S 
M.CX  Cent  5s  Jtily   1  1910 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  58  '11. F-A 
Missoun  Pacific — 

OS  FeblO'l  J  convop  F-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

.NYC  Lines  Eqp  5s '10-iy 
N  Y  N  H  &  H  5s  '08-'12 
-Norf  &  West  6a  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4J^s  '09.  j-L) 
i>t  L  &  S  F  g  4  Hs  '08.  J-  L 
South'n  colltr  5s  '09.  A-O 
South  Ry  gSs  1910. .F-A 
S.jutncrn  Uy  Os  l.^ll.,il-N 
ridewat<r  6s,  I9I3.  feuar 
U  S  Rubber  g  5s  '09.. U- a 
Wabash  5s,  May  10  1909 
Westingh  EI&.\1  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref.loo 

Deposited  stock 

Uudeposlted  stock 

Prior  lien  g4^s'30in<Scs 
Con  mtg  g  5s  1930.  J  &J 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  VV  <Se  Uen  Cy  std-.lOu 

Nat  Rys  01  Mexico — 
Pr,  llen4}is'57  (w  l)j-„ 
Gen  ivi  4s  1977  ivvu  A-i. 

North'n  Securities  Stubs. 

Pitts  Bess  <&  L  E 5u 

Preterred    5u 

eRallroad  Securities  Co — 
Ul  C  stk  tr  els  ser  A  '3i 

Seaboard  Company — 

1st  prelerred lOu 

Com  &  2d  prei-,See  Bait 

.'ieaboard  Air  Lluc — 
Coll  5sext  May  '11  M-s 

Uulou  Pacllic  is      see  Stk 

industrial  and  Miscei 
Adams  Exp  n  4S  1947 J-L 

AHmeek    Mining 23 

Alliance  Realty lou 

Allls-Chalniers  Co  1st  uilg 

s  1  5s    36  opt  '16 J-J 

American  Book loo 

American    Brass lou 

American  Culcle  co.u.lOo 

Prelerred    100 

Am  Graphophone  comlou 

Prelerred     loo 

Amer  Hardware lOu 

AmMalting  6s  1914. .J-u 
Amer  Press  Assoc'n..lOU 
Am  Soda  Fount  com. lou 

1st  preferred lou 

2d    prelerred loo 

e  Am  St  Found  new n,. 

6s  1.-35 A&O 

Deb  4s  lii23  (wij_F&.4 

American   Surety 5u 

American  Thread  pref..6 
Am  Tobaccu  Co  com.  100 
Amer  ry  petders  com  .  1  00 

Prelerred    lOU 

Amer  Writing  Paper. 100 

Preferred   100 

1st  s  1  g  5s  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp- -Sees 
Bliss  Company  com..  5u 

Preterred    50 

Bond  &  Mtge  Guar luu 

Borden's  Cond  Milk. .100 

Prelerred   100 

British  Col  Copper 0 

Butte  Coalition  Mining  15 
Casein  Co  ol  Aja  com.  100 

Preferred    100 

Casualty  Co  ol  Amer. loo 

Celluloid  Co 100 

Lent  Fireworks  com. -lou 

Prefened    100 

Central  Foundry loo 

Preferred    loo 

Deb  6s  1019  op  '01  M-N 

Century  Realty loo 

Ciiesebrougu  Mlg  Co. 100 

City  Investing  Co lou 

eClamn  tH  B) ,  com. .100 

elst  preferrea loo 

e2d  preferred.. 100 

Col  &  Hock  Coal <Si I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1936. .J-J 
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incu.-o'.a    anu     ..sv 
Lousui  oar  Mea'.iiji"  ..  lu 
ooiis  Ry   LKi<S;i..:iii'.' .  lu. 
ijousoi    Kuooci    .   ,     ..1,;, 

I'rcleireii    ; it><:. 

Ueoeu  luri-  4s  1.^..  1  .1  .>;.. 
^ous  .'^ica.wsmp  Lti     >  i  .^ 

coll  tr  -is  1  j5/  rcc     .  ,> 
Corn   Prod   Rcl  see  .  u.. 

eCruciOle    .steel 1.. 

ePrtlerreu i 

Cumo^nanu  lii.,  Cop;)^i 
c-Diaiuoiid   Aialcli  Co.l 

Uomia.oij  Copper 1. 

L>ouj;l<is    Copper ... 

f-con'y  Lt  cc  P  i.loliet.  Ill) 
Isl  -Vl  s  I  g  3b  1956. J-i, 

Electric    Boat loo 

Preterred    lui, 

Eleclrc    Vehicle luo 

Prelerred    lou 

Empire  Steel luu 

Prelerred    luo 

eFederal  Sugar  ol  N  Y   Se. 

6'General  Chemical lOo 

cPrelerred lou 

Goldllclu  Consol  Mines- 10 

Gold  HIU  Copper 1 

Greene  Cauauea I2U 

Greene  Consol  Gold lu 

Greene  Gold-Silver lu 

Guggenheim  Explor'     lOu 
fHackensack  Water  Co 
Rcl  g4s  '52  op   12. .J-J 

Hall  signal  Co . lou 

Havana  lobacco  Co.  .lOo 

Prelerred . lou 

Isi  g  5s  Jtine  1    22. J-L 
Hecker-Jones-JeweU    MIL 

1st  6s  1922 M-t 

Her'g-Hall-Mar,  new. lou 
Hoboken  Land  &  Implou 

e5s  lulo M-N 

Houston    Oil luu 

Prelerred . lou 

Hudson  Realty lou 

elngersoll-Rand  com. loo 

ePreJerred    luu 

iniernat'l  Bank'g  Go  lOu 
Int'nl  Mer  Mar   See  Stk 

iniemat'l    Nickel.. loo 

Prelerred    luo 

1st  g  &s  1932 A&O 

International    sail lOv. 

1st  g  OS.  1951 A-v> 

Inieruat'l  Silver loo 

Prelerred    luu 

Ist  6s  1948 J-L, 

Lackawanna  Steel lou 

Lanston    Monotype. ..20 

Lawyers'  Mtge  Co lou 

eLeh  dc  W likes- B  Coal  5u 

Lord  &  Taylor lou 

Prelerred    loo 

<;Lorll)ard  (P) ,  prel. .lou 
Madison  Sq  Garden.. loo 

2d  6s  1919 .M-N 

[cMiinhal  Beach  Co lou 

Mauhatlau  ITansll 20 

Mitchell    Mining lu 

Mouougahela  R  Coal. .60 

Prelerred    5u 

Mortgage  Bond  Co lou 

Nat  Bank  ol  Cuba lOu 

National  Surely lou 

Nevada  Cous'd  Copper. 0 
Nev-LiiaU  Mm  <Sc  £>iii..lu 

eiNew  Central  Coal 2o 

N  J  let  Dock  ec  Imp. luu 
N  Y  Air  Braue  Os  see  StcK 
.N   Y   Biscuit  6s  l911.M-b 

cNew   \ork  Dock 100 

ePielened luo 

N  Y  Mtge  <!c  Security. luo 

N  Y  Transportation 2u 

Niles-Bem-Pond  com. luo 

Nlpissing    Mines o 

eOutarlo  Silvci lOu 

Otis  Elevator  com Ijo 

Preferred    lUo 

Pittsburgh  Brewing 5u 

Prelerred    5u 

Pitisburgn  Coal. .bee  Sit 
Pope    Manulaciuring.luu 

1st  prelerred luu 

2d    prelerred lou 

Pratt  <5e  WUiiu  pret..lOu 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  lOo 

Preiencd I0.J 

Salety  Car  neat  &  Li-lOu 

Seucca  -Mining 2o 

Singer  Mlg  Co lOo 

standard    Cordage lOu 

Isl  M  g  OS  '31  red. A-O 
Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOu 

Preterred    lOu 

Standard  Milling  Co. .lou 

Prelerred    lOU 

1st  OS   1930 M-N 

Standard  Oil  ol  N  J lou 

swilt  <sc  Co-ie«  Bo&t  SIK 

1st  3s  1910-1914 J-J 

eTexaS(56  PaciQc  Coal- 100 
Title  ins  Coot  N  Y...I00 
Lonopah  Mm  (Nevada).  1 
Trenton  Potteries  comioo 

Prelerred.   new 100 

Trow  Directory 100 

Union  Typewriter  comluo 

1st  preferred loo 

2d  preterred 100 

United  Bk  Note  Corp 5o 

Prelerred    50 

eUnlted  Cigar  Mlg.pt.loo 

United   Copper lou 

Prelerred    . loo 

U  S  Casualty lOu 

U  S  Envelope  com...lOu 

ePrelerred lOu 

U  S Steel  Corporation — 
Col  tr  s  t  5s  '51  opt  '11 
Col  tr  s  1  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.luu 
eUtah  Copper  Co-See  Stk 
VVaterbury  Co,  com. .100 

Preferred    100 

Westchester  &,  Bronx  lit 

&  Mtge  Guar loo 

Western  Ice 100 

Westingh  Air  Brake 50 

West  El  ic,  Mlg  bs-See  St 

White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref-100 
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RAILROAD    GrtOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  everj^  STt^'A.vI  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
column?  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  Wo  add  a  supplementary 
statcn^ent  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Earnings. 

July  1  to  Latest  Date. 

liOADS- 

U  cek  or 

Current 

Previous 

Current 

I'revwus 

Month. 

Year. 

Year. 

Year. 

Year. 

5 

$ 

S 

$ 

Ala  N  0  &  Tex  Pic 

N  ()  &  N  Kast.-t 

Nufrust 

212,044 

269, 67f 

424,150 

539,196 

Ala  &  Vlcksb...i 

Xus'u.st 

113,380 

128,414 

230,991 

251,391 

Vlcks  Sh  &  Pac  1 

\u?:ust 

100.268 

138.30: 

214,568 

270,007 

Alnl'cnn  &  Ncrlh.- 

uly 

4,130 

3.75i' 

4,130 

3,,/  53 

k  Atcli  Top  &  .s  Fi  - 

\u."-ust 

7,47(1,316 

7  988,891 

14.464.716 

15,928,445 

Atlanta  Blrm  &  At 

Ui.y    

150,083 

155.931 

150. 083 

155,936 

Atlantic  Coast  Line 

\U(TUSt 

1,575.574 

1.950,99'; 

3,317,912 

4.005,187 

Baltimore  &  Ohlo.. 

Auffust 

6,372,251 

7,724.307 

12,094,356 

14,976,210 

Ban:;-or  <.>c  Aroostrml 

Miirust 

195,352 

233.269 

376,680 

450,471 

Belk-I<-,nte  rcntral. 

\uinist 

5,!)33 

4,868 

10,886 

10,399 

Boston  &  Maine - 

lu  y    

3,275,122 

3,752.197 

3,275,122 

3,752,197 

Brklectoii  &  Saco.. 

July 

5,36!) 

5.344 

5,309 

5,344 

BulTKoch  &Pltts__ 

■d  wk  Sep 

171,768 

193.939 

1.724,570 

2,135,834 

Canadian  Northern. 

3  1    wk   Sep 

201)  .700 

175,500 

2,063,700 

2,412,000 

Canadian  Pacific 

td  wk   Sep 

1,471,000 

1,426,000 

16,881,838 

18.348,451 

Central  of  Gcorcr  a_  _ 

'd   wk   Sep 

248,000 

246,100 

2,424,355 

2,650,135 

Central  of  N  .Jersey. 

./ulv 

2.1. -.0.72-. 

2,543,656 

2.156,724 

2  543.650 

Central  Vermont  - 

;uly    ... 

288.491 

312,700 

288.481 

312,700 

Chattanoog-a  South. 

"d  wk  -Sep 

1,449 

2,876 

20,587 

37,510 

Chesaiieake  &Ohlo. 

Aufrust 

2,292  904 

2,667,359 

4,388,036 

5,057.511 

Chc.stcrtield  &  Lane 

\uirust 

2,636 

4,823 

6,298 

9.628 

Chic  &  .Mton  Ry-.r 

lulv   

1,057, 036 

999,408 

1,057,036 

999,408 

Chic  Burl  &  Quln    .r 

luly    

6,271,163 

0,893,042 

6,271,163 

0,893,942 

Chicago  Great  Wesi 

d  wk   Sep 

187,483 

174,242 

1.945,370 

2,055,740 

Chic  Ind  &,  Louisy. 

3d  wk   Sep 

111,965 

125,542 

1,264,446 

1.421,592 

Chic  Ind  &S<)nthern 

— '""ce  New 

York  Cen 

tral. 

Chic  .Mliw  &  St  Paul 

lulv    

4.652,409 

5.121.014 

4,652,409 

5,121.014 

Chic  &  Nortli  \\est_ 

r'.iiirust 

5,770,644 

6,439,054 

10.985,820 

12.404.102 

Chic  .St  PaulM  &n. 

.AtlC'USt 

1,098,580 

1,187,614 

2.097.007 

2,318,075 

Chic  Term  Tran  KK 

•'id   wk  Sep 

383.94  5 

.414,430 

Cln  Ham  &  Dayt..r 

.July 

654,902 

798,989 

654,902 

798,989 

Cln  .\  O&Texas  Pac 

— ^ee  .Sout 

hern  Ral' 

wav. 

Cincinnati  Northern 

—Sec  New 

York  Cen 

tral. 

Clev  (-in  Chic  &  St  L 

-See  New 

\nrk  Cen 

tral. 

Co  orado   Mid  aml.r 

.1  u  y 

l'J3,348 

225,899 

193,348 

225,899 

h  Col  &.  South  Sys_. 

3d  wk   Sep 

335,795 

339,186 

3,454,602 

3,244,101 

Col  Ncwh  <S:  Laur.. 

..av    

17.457 

23,100 

275,775 

294.013 

Copper  Ran^e 

July 

75,800 

88,173 

75.800 

88,173 

Cornwall 

■\ui;ust 

5,452 

23,4  67 

10,272 

44.859 

Cuba  Rai  road 

.July    

153  786 

153,032 

153,780 

153.032 

i  Delaware  &  Hud-. 

.'uh- 

1,476,489  1,860,356 

1,470,489 

1,866.356 

Del  Lack  &  \Vest..i 

.luly    

2,859.239 

3,027,018 

2,859,239 

3,027.018 

Deiiyer  ft  Rio  Gr..r 

3d  wk   Sep 

464,500 

477.100 

4,812,824 

5.552,599 

Det  Tol  ic  Iront  Sys 

;5d  wk  .Sen 

37,102 

50.217 

380,584 

4,54,839 

Ann  Arbor 

:!d  wk   Sep 

42,367 

46,301 

435,039 

517,833 

Detroit  &  Mackinac 

3d  wk  Sep 

21,536 

26,834 

266,993 

305,855 

Dul  &  Iron  Hamper 

June 

559,7.50 

6,207,509 

Dul  South  Sh  &  At' 

3d  wk   Sep 

63,816 

70,325 

637,233 

892,450 

Erie 

Auirust 

4,351,791 

5,083,318 

8.531,876 

10,021,156 

El  Paso  &  .Southw.r 

.June 

529  429 

7,564,105 

Evansville  &  Ter  H 

—See  Rock 

Island  S 

ystem. 

Fairchlld  &  Xor  E.. 

•luy    

1  ,514 

1 ,572 

1.514 

1  ,572 

Eonda  John'  &  Glo\ 

\uinist 

83,200 

94,278 

104,477 

192.73.1 

Georgia  Railroad  .. 

August 

205,601 

244.470 

423,735 

478,888 

Georgia  South  &  Fia 

— See   Sout 

hern  Rail 

way. 

GrandTrunk  vSy  I.. 

3d   wk   Sep 

r-,54,563 

954,311 

9,304,917 

10,934,970 

Gr  Trunk  West.. 

:d  wk   Sep 

111,525 

143.878 

1,216,337 

1.425.906 

Det  Gr  Hav  &  Mii 

2d  wk   Sen 

36.088 

37,452 

372,694 

435.506 

Canada  Atlantic. 

Zil  wk   Sep 

32,445 

50,222 

441,454 

505,154 

Great  Northern  Syst 

Auirust 

4,330,702 

5,720,682 

8,025,896 

11,337,290 

Gulf  &  Shlo  Island. 

Id  wk  Mav 

29,071 

45,907 

1  ,903,319 

2,215,730 

Hocklno:  Valley 

Xiitrust 

615.314 

685,730 

1,145,835 

1,320,075 

JlUnols  Central 

August  .. 

4,555,531 

5  280,577 

8,808,788 

10,392,514 

Inter  &  Great  North 

3d   wk   Sep 

i;u,'.K)c 

151,000 

1  550,511 

1,. 594, 922 

a  Interoceanlc(Mexi 

1  th  wk  Autr 

166,196 

209,801 

1,069,915 

1,223,172 

Iowa  Central 

.;■.;   wk   Sep 

63,425 

74,612 

092,784 

718,28; 

Kanawha  &  Micn_. 

luly    

201,907 

202,631 

201,907 

202,631 

Kansas  City  South. 

.Auirust 

743,917 

905,84.. 

1,488,251 

1,753,622 

Lake  Erie  &  West'n 

—See  New 

York  Cen 

tral. 

Lake  Shore  &  M  Sou 

— .See  .New 

York  Cen 

tral. 

Lehi"-h  Vallev 

.\urust 

2,833,933 

3,490.603 

,,360,384 

0,765,645 

Lexinirton  &  Ease 

uy 

36,821 

51,761 

36,821 

51,761 

Long  Island 

August 

Dec  97, 

068 

Dec.  151 

,455 

Louisiana  &  Arkan. 

■June 

1,144.521 

1,216,837 

Louisv  &  Nashv-.r 

3d  wk   Sep 

935,335 

1,009.715 

9,907,993 

11,531,385 

Macon  &  Birmin  .. 

Auc'ust 

10,608 

14.469 

22,657 

26,791 

Maine   Central r 

■lune 

688,040 

8,514,256 

1 

Manlstlquc 

.Aut'ust 

5,368 

7,600 

12,776 

14,580 

Maryland  &  Penn.. 

Ausrust 

30,780 

37,438 

66,309 

66,734 

a  Mexican  Central  .. 

lay    

2,794,474 

2.995,982 

32,869,443 

28,492,109 

a  Mexican  Inte-nat. 

4th  wk  Aue 

190,895 

204,680 

1,147,449 

1,557,603 

a  Mexican  Railway. 

2d  wk   her- 

134,000 

168,000 

1,444,500 

1,050,200 

a  Mexican  .Southern 

2d  wk   Sen 

25.990 

28,608 

253,583 

285,056 

Mlchiuan    Central — 

See  New  Y 

ork  Centr 

al. 

Mineral  Ranjje 

3d   wk   Se; 

17,253 

13,508 

100.074 

189.033 

Mlnneap  &  St  Louis 

3d    wk    Sep 

104,371 

90  ,867 

955,243 

975.3.59 

Minn  St  P  &  S  S  AJ . 

3d  wk   Sep 

381,095 

247,373 

3,011,837 

2.851,472 

Missouri  Kan  &  Tex 

Aut,'ust 

\200,770 

2,288,414 

4,009,037 

4,512.949 

Mo  Pac  &  Iron  Mt. 

3.1   wk   Sep 

fi77  ,000 

9  55,000 

9,919,27  4 

11,281.502 

Centra    Branch. r 

3d    wk   Scj) 

50  ,000 

32  ,000 

401,000 

410,000 

Total  system r 

3d   wk   Sep 

927,000 

987,000 

10,320,274 

11,091,562 

6Mobile  .lack  &  K  C 

vVk  Sen  19 

25,510 

32,073 

286,454 

359,520 

Nashv  Chatt  &  St  L 

.\u  crust 

878,011 

995,211 

1.758.910 

1,953,04.1 

a  Nat  KH  ot  Mexico 

4th  wk  Aui? 

342.531 

448,371 

2,382.339 

2,812,702 

Hidalgo  &  N  E.. 

4th  wk  Aug 

22,528 

28,364 

148,834 

172.589 

nOADS. 


Ne  va  da-  Ca !-  O  rero  n 
.\  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cltve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  ail  lines 

Nevada  Central  —  . 
.\  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  y  Susq  &  West-- 
Non'olk  &  Western. 
Northern  Central  .. 

Northern  Pacific 

Pacilic  Coast  Co 

Pennsylvania  Co..r 
dPenii— East  P  &E 
d  AVest  of  P  &  E- 

Pere  Marquette r 

Phlla  Bait  &  Wash- 
Pitts  Cin  Chic  &  StL 
Ralclr'h&  Southpcrt 
Rcadine:  Company- 
Coal  &  Iron  Co-- 
Total  both  cos... 
Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 
e  St  L  &  San  Fran 
/  Evansv  &  Ter  H 
Total  ot  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  .Southwest. 
San  Ped  L  A  &  S  L  r 
Seaboard  Air  Line.. 

Sierra    Railway 

Southern  Indiana.. 
c  .Southern  Pac  Oo.  . 
Southern  Railway.  _ 
Mobile  &  Ohio... 
Cin  N  O  &Tex  P. 
Ala  Great  South. 
Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacltic 

Tidewater  &  West. 
Inicdo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblsbee  Valley.. 
Tor  Ham  &  Buffalo. 
Union  Pac. fie  Syst. 

Vandalia r 

Virtrinia  &  Sou  \\  est 

Wabash 

Western  Maryiand- 
W  Jcr  &  Seasnore.. 
Wheel  &  Lake  Krle. 
\\  Isconsin  Central. r 
\\  rightsv  &  Tenn.. 
Yazoo  li  Miss  Vail. 


Latest  Gross  R'arninrjs. 


Wcc^    or 
Month. 


3d  wk  Se? 

June 

J   ne 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

July    

July 

luly 

August 

Autrust 

August 

August 

July 

July    

August 

•\u   u  t 

)u'y 

.August 

-AuKTlSt 

Aucust 

August 

August 

August 

July   

July 

3d  wk   Sep 

June 

June 

June 

.lune 

luly 

3d   wk  Sep 

June 

July    

May 

.August 

.August 

3d  wk  Sep 
3d  wk 
3d  wk 
3J  wk  Sep 
3d  wk  Sep 
3d  wk  .Sep 
3d  wk 
.August 

.luly    

3d  wk   Sep 
3d  wk   Sep 

July 

July 

.August 

July    

August 

3d  wk   Sep 

June 

August 

July    

July 

August 

.August 


Sep 
Sep 


^ep 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

.Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Eric 

Rutland 

New  York  Chicago  &  St  Lou  s 

Total  all  lines 

Northern  Central _ 

'(  Penn— East  of  Pitts  (i  Erie 

(/  West  of  Pittsburgh  and  Erie 
Phlla  Baltimore  &  Washington 
Pitts  Cin  Chicago  &  St  Lou.s.. 

Rio  Grande  Junction . 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current      y-rcviotis 
Year.  Year. 


S 

8,977 

.',209,868 

1,080,035 

350.538 

230,744 

I  ,977,246 

1,983,163 

217.164 

80,893 

835,380 

236,384 

C41.192 

16914633 

8,443 

810,912 

4,401,822 

200,490 

507,097 

950,036 

5.739,534 

579,988 

3,590,020 

11044799 

Dec. 

1.057,210 

1,389,227 

2,255,778 

8,133 

3,012,903 

2,122,0J0 

0,134,933 

174,028 

72.930 

12,105 

4,197,278 

3,190,931 

102,043 

7.550,254 

124,816 

216,070 

605,7561 

1,186,353 

35,634 

129,211 

0,831,037 

1  ,001,773 

100,217 

149,881 

60,894 

38,070 

21,239 

258,470 

5,715 

438,552 

24,711 

74,538 

4,591 

66,480 

0,975,-71 

704.925 

100,785 

553,053 

429,231 

707,250 

527,211 

651,640 

16,957 

618,708 


S 

8,493 
,034,260 
,791,103 

422,895 

254,849 
,376.125 
.323,844 

200,282 

82,554 

,380,504 

269,300 

821,508 

0079284 

0.072 

827.140 
,029,597 

272,190 
,057.230 
,257.930 
,903,785 

737,46/ 
,734,009 

5522399 
,013.300 
,180.350 
.592,527 
,891,890 
10,179 
.085,996 
.883,510 
,909,500 

178,258 

78,505 

14,118 

,348,520 

,121,340 

163,987 
,633,854 

140,584 

231 ,930 


July  1  to  Latest  Date. 


,290,861 

34,094 

160,005 

1454077 

,185,601 

183.200 

180.487 

75.510 

40.046 

24,470 

283,144 

10,251 

460,007 

26.783 

110.018 

5.837 

73,654 

.008,512 

822,276 

113.989 

594,283 

512,006 

902,250 

022,939 

748,925 

21,036 

796,801 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 


Jan  1 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
J  an 
Jan 
Jan 
D-C  1 
,ian  1 
Jan  1 


Period. 

t     to  Aug 

I    to  July 

1    to  Aug 

to  Sep 

to  Sen 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  J  uly 

to  Sep 

to  Aug 


Current 
Year. 

94.53,Si 

92,100,769 

41,704,152 

4,675,068 

2,;i  99,298 

20,448,406 

25.024,012 

2,839,197 

922,472 

11,958,100 

2.899,6."i5 

0,851,375 

221222484 

8,4  43 

810,912 

4,401,822 

490,553 

4,870,922 

1,825,151 

11,419,059 

579,988 

3,590,020 

22,920,804 

Dec 

1,057,210 

2,817,005 

4,483,082 

17  ,830 

5,930,374 

4,070,793 

10,007,107 

174,628 

72.930 

140, 111' 

58,434,190 

46,548,303 

2,204,008 

107237129 

124,816 

2,200,87ff 

7,518,51 

1,186,353 


245 

19,552, 

11,222 

1,94  5 

1,741 

776 

393 

215 

2,708 

11 

43X 

202 

831 

oo! 

13.725 

704, 

193, 

6,043 

5,048, 

1.463 

527 

651, 

32 

1,203 


570 

04 

285 

832 

001 

188 

394 

805 

038 

071 

552 

599 

522 

591 

486 

15 

92 

358 

993 

277, 

431 

211 

049 

800 

259 


Current 
Year. 

539,426 

10,293,950 

40,6__ 

5,394,900 

89o,238 

40,062,607 

18,340,210 

2,040,067 

1   394.317 

11,735  281 

11  015  98 

1    270,774 

397,081 

4,095,748 

l.:,'28,046 

4,606.72 

16,787.446 

7,250,245 

SO, 947, 713 

Dec. 

10.558.211 

10,708,22' 

488.02; 

8,706,400 

3.735.883 


13, 


ii: 


1,290,861 


14 


297 
,878 
,119 
.370 
,1)47 
947 
480 
202 
,287 
18 
460 
273 
,030 
5 
73 
,242 
822 
219 
.692 
,600 
,631 
622 
748 
39 
,517 


,275 
,101 
,934 
,324 
,754 
,964 
,536 
,785 
,518 
,739 
,007 
,461 
,055 
,837 
,654 
,507 
.276 
,515 
,853 
,451 
,831 
,939 
,925 
,383 
,915 


Preiious 
Year. 

$41,788 

11.205,911 

45,800 

5,028,500 

978,645 

46  930,897 

21,589,537 

2.432.537 

1,499.498 

13  833.980 

12,439.769 

1.441,923 

479,804 

7,042,044 

1,. 386,496 

5,221,021 

114297513 

8.781.845 

109264113 

14,941,500 

11,303,516 

21.540,400 

542,954 

11,681,262 

3.959,183 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and  Monthly. 


Weekly  Summaries, 

Cur'nl  Year 

1 'rev's  Year 

Inc.  or  Dec. 

% 
12.73 

Monthly  Summaries. 

Cufnt  Year 

Prev's   Year 

S 
184.197.391 

Inc.  or  Dec. 

% 

2d    week  July    (40  roads) 

t 

8,520,010 

S 

9.762,668 

S 

—1,242,658 

Month  Nov    1907  (120  roads). 

S 
189,988,564 

i 

+  5,791,173 

3.14 

3d    week  July    (40  roadsl 

8,606  600 

9,961.410 

—1.354.810  13.60 

Month  Dec    1907  (123  roads). 

174,422,451 

184.893,810 

—  11.471,359 

6.20 

4th  week  July    (44  roads' 

12,713.870 

15,323,093 

—2,609,223  17.03 

.Month  Jan     1908  (122  roads) . 

151,758,406 

172,283,006 

—  20,524.600  12.49 

1st   week  Aug    (41  roads) 

8  660,176 

9,872,839 

— 1.212  063  12.28 

Month  Feb     1908  (123  roads)  . 

141,256,200 

160,150,010 

—  18.894,404  11.79 

2d    week  Aug    (39  roadsi 

8  800,024 

9,973,195 

—  1,167  171  11.70 

Month  Mch    1908  (120  roads). 

162,495.089 

187,435,350 

—24.040.261  13.37 

3d    week  Aug    (39  roads) 

8,887,875 

10,118,734 

—1,230,859  12.16 

Month  Apr    1908  (119  roads) . 

154.137.168 

190.046.156 

—35,908,988  18.89 

4th  week  Aug    (42  roads) 

13,070,076 

15,626,926 

— 2,550.850  10.45 

Month  May    1908  (120  roads). 

153,112,628 

198.146.871 

—  45,034.243  22.(J7 

1st  week  Sept    (40  roa(l.s) 

8.695,381 

9,078,450 

— 983.075  10.10 

Month  June  1908  (1 13  roads) - 

140,270,130 

179.397.094 

—33,126.904  18.47 

2d    week  Sept    (40  roads) 

9.278,704 

9.932,527 

— 653,823]    0.58 

Month  July   1908  (  97  roads). 

150,103,883 

183, 36  5. 9.)  3 

—2/, 202. 110  14.87 

3d    week  Sept   (37  roads) 

9,459.088 

9.837.827 

— 378.739     3.85 

-Month  Aug    1908  (   52  roads),. 

59,649.837 

70,341.817 

—  10,691,980  15.20 

a  Mexican  currency,  b  Includes  earnings  ot  Gut  (fcChlcatro  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  U  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansville  &  Indiana  RR.  /;  Includes 
earnings  of  Col.  &  South.  Ft.  \Vorth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gull  RR  ,  Pecos  Valley  System  and  Santa  Fe  Prescott  APhocnlx   Hy.     /  These   ligures   do   not   Include   receipts   from   sale  ot   coal. 

o  Figures  here  arc  on  the  old  basis  ot  accounting — not  the  new  or  Intcr-Statc  Commerce  "  '     "  ^         _     .        .    ...- ^ .... 

prescribed  by  the  inter-State  Commerce  Commls.slon. 


Commission  method,     r  These  figures  are  on   the  new  basi* 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  wliieh 
follows  we  sum  up  separately  the  eaniinp:s  for  the  third  week 
of  September,  'fhe  table  covers  37  roads  and  shosw  3.85% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Third  week  of  September. 


1908. 
5 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Ind  &  I^uisvllle 

Cine  New  Orl  &  Texas  Pacific- . 

Colorado  Southern 

Denver  &  Rio  Grande 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  Sjuth  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada | 

Grand  Trunk  Western } 

Det  Grand  Haven  &  Milw.-| 

Canada  Atlantic • 

International  &  Great  Northern 

Iowa  Central 

Louisville  &  Nashville 

Mineral  RaJige 

Minneapolis  iSs  St  Louis 

Minneapolis  St  Paul  &  S  S  M.- 

Mlssourl  Pacific  &  Iron  Mtn 

Central  Branch 

Mobilp  &  Ohio 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (37  roads) 

Net  decrease  (3.85%). 


60.894 

171.768 

209.700 

.471.000 

248,000 

187.483 

111.965 

149,881 

335,795 

454.600 

21,536 

37,102 

42,367 

63.816 

38.070 

854,563 


181.000 

63,425 
935.335 

17.253 
104,371 
381,095 
877,000 

50,000 

160,127 

8.977 

12,105 

216.070 

1,061,773 

21,239 
258,476 

24.711 

74.538 
553,053 

9.459.088 


1907. 


I 


Increase.  Decrease. 


75.510 

193,939 

175,500 

1,426,000 

246,100 

174.242 

125,542 

180,487 

339,186 

477,100 

26,834 

50.217 

46,301 

70,325 

40,046 

954,311 


151 

74 
1,009 

13 

90 
247 
955 

32 

183 

8 

14 

231 

1,185 

24 
283 

26 
110 
594 


34,200 

45,000 

1.900 

13,241 


.000 
.612 
.715 

.508; 

,867 
,373 
.000' 
.000 
.200 
,493 
,118 
,936 
,661 
,476 
.144 
.783 
,018 
.283 


30,000 


3,745 

13.504 

133.722 


9,837,827 


18,000 


484 


293,796 


14 
22 


616 
171 


13, 

30, 
3, 

22, 
5 

13, 
3, 
6, 
1, 


577 
(>06 
391 
500 
298 
115 
934 
509 
976 


99.748 


11,187 
74,380 


78,000 
"2'3,673 

2,013 

15,866 

123,888 

3,237 
24,668 

2,072 
35,480 
41.230 


672.535 
378,739 


For  the  second  week  of  September  our  final  statement 
covers  40  roads  and  shows  6.58%  decrease  in  the  aggregate 
under  the  same  week  last  year. 


Second  week  of  September. 

1908.             1907. 

Increase. 

Decrease. 

Previously  reported  (36  roads) . 

Chattanooga  Southern 

Mexican  Railway 

Mexican  Southern 

Texas  Central     

S                    $ 

9,100,244     9,711,758 

1,449              2,876 

134,000         168.000 

25.990            28,608 

17.021           21.285 

$ 

175,002 

$ 
786,516 
1,427 
34,000 
2.618 
4  264 

Total  (40  roads)   . 

9.278,704     9,932.527 

175,002 



828.825 

Net  decrease  (6.58%).- 

653  823 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  26  1908.  The 
next  will  appear  in  the  is.sue  of  Oct.  24. 

Gross  Earnings Net  Earnings 

Current        Previous  Current        Previous 

Year.             Yiar.  Year.             Year. 

Roads.                              $                    $  $                    3 

«  Atlanta  Blrni  &  Atl.a.J   ly       150.083         155,936  44,831            33,188 

Atlantic  Coast  Line.a--Aug   1,575,574      1,950,997  218,766         235,270 

July  1  to  Aug  31 3,317,912      4,005,187  540,057          524,233 

Bangor  &  Aroostook- b.  Aug       195,352         233,269  53,347           47,490 

July   1   to  Aug  31 376,686           456,471  103,642           102,593 

Buff  R'fb    &    PittS-b---Aug       616,523          768,646  157.990         288.007 

July  1  to  Aug  31 1.270,(195      1,554,01s  361,21:)          604,815 

Canadian  Pacific. a Aug  6,385,957     7,010,177  2,578,899     2,570,275 

July  1   to  Aug  31 12,678,838   14,018,450  4,853,472      5,077,128 

Central  of  Georgia. a Aug      812,293         965,871  115,884         190,706 

July  1  t     Aug  31 1,743,555      1,920,235  357,805         399,539 

Central  New  England,  b — 

Apr   1  to  June  30 ..        525,930          628,449  144,044   def692,879 

Jan     ltOjlJne30 962,196      1,127,345  203,944    def621  535 

July  1  to  June  30 2,108,787      2,143,279  403,617   def441 ,133 

Ches    &   Ohl    .b--.: Ajg  2,292,904      2,667,359  946,860      1,060,805 

July  1  to  Aug  31 4,388,036      5,057,511  1,777,312      1,914,106 

Chesterfield  &  Lane,  b- -Aug           2,636              4,823  def  185              1  355 

Jlylt.AugSl 6,298              9,628  302              3,142 

Chic  Terra  Transfer — 

July  1  to  June  30 1,656,406           533,332 

Colorado  &  South -b Aug   1,269,880      1,114,736  452. .570         341,914 

July  1   to  Aug  31 2,510,248      2,304,980  924,740         t25,186 

Copper  Range. b July         75,800           88,173  22,777           45.685 

Comwall-a   A,g           5.452           23.407  356           13.370 

July  1  to  Aug  81 10.272            44.859  655            26,453 

Demerara  Elec  Co Aug         10,325              9,991  4,688              4,472 

Jan   1    to   Aug  31 79,278            77,657  33.637            32.519 

Denv  <Sc  Rio  Grande.a- -Aug   1,764,400      2,120.262  587,301          731,091 

July  1   to  Aug  31 3,449,224      4,147,599  1,188,461      1,472.491 

Detroit  &  Mackinac. a--Aug         97,240         119,432  28.837           30,364 

July  It.  Aug  31 201,843           229,182  (55,405             49,931 

Erie. a Aug  4,351,791      5,083,318  1,214,087      1,438,140 

July  1  to  Aug  31 8,531,876    10,021,156  2,321,104      2,951,127 

Georgia   RR   b Aug       205,661          244,470  5,929            38,263 

July  1  to  Aug  31..-.--        423,735          478,888  21,222            57,678 
Grand  Trunk  of  Canada — 

Grand   Trunk    Ry Aug  2,668,789      3,146,192  860,884         996,659 

July  1   to  Aug  31 5,231,001      6,242.259  1,804,972      1,861,923 

Grand  Trunk  Western  Aug       516,336         595,173  163,028         126,042 

July  1   to  Aug  31 984,980      1,134,381  207,313          182,007 

Det  Gr  Hav  &  Milw.-Aug       149,401          191,740  33,335            .57  425 

July  1  to  Aug  31 298,316          357,687  76,160            78,351 

Canada    Atlantic Aug       193,687         209,259  29,929           37,472 

July   1  to  Aug  31 377,640          408,298  54,261             53.531 

Hocking  Valleya Aug       615,314         685,736  224,106         252,735 

July  1   to  Aug  31 1,145,835      1,320,675  413,838          468,524 

Iowa   Central-a Aug       265,675         259,893  /i78,440         ft77,143 

July  1   to  Aug  31 497,388           505,504  ftl29,009        /n39.328 

Long  I  land-b Aug           Dec    97,068  Inc    51.230 

Jan   1   tx>  Aug  31 .            Dec  241,341  Inc  549,319 


Gross  Earnings- 
Current        Previous 


- — Net  Earnings 

Current        Previous 


Year.              Year.  Year.  Year. 

Roads.                                $                      S  $  S 

Louisv   &  Nashv-b Au;4   3,649,746      4,426,453  1,217,389  1,354,018 

July  1  to  Aug  31 .7,330,098      8,552,490  2,526,792  2,497,136 

Minneap  &  St  LouiS-a-.Aug       340.783         346,009  A;117.201  Jtl07,754 

July  1   to  Aug  31 653,797          708,823  A:208,477  A236,731 

Mo  Kans  &  Texas- b Aug   2.200.770      2.288,414  716.222  900.238 

July  1   to  Aug  31 4.069.037      4.512.949  1.132.615  1.825.332 

Nash  Chalt  &  St  L-b--.Aug       878.611          995,211  197,813  211.031 

July  1   to  Aug  31 1.758,910       1,953.049  405,458  439,056 

^' Y  N  H  &  Hartturd.b. July    4,401,822      5,029,597  1,494.911  1,286,936 

N  Y  Susq  &  West.a Aug       266,490          272,190  84,733  54,918 

July  1   to  Aug  31 496,553           548,082  143,403  140,518 

Norfolk    &   Western- b. -Aug  2,507,097      3,057,236  1,025,983  1,145,201 

July   1   to  Aug  31 4,876,922      5,925,826  1,984,837  2,250,040 

Northern    Central.b A    g       956,036      1,257,936  285,276  364,276 

Jan   1    to   Aug  31 7,256.245      8.781.845  1.638,692  1.723,892 

Pennsylvania — Lines  directly  operated. 

East  of  Pitts  &  Erie- b  Aug  11. 644. 799    15.522.399  4,098,670  5,200,670 

Jan   1    t     Aug  31 86,947,713  109,264,113  23,971,524  29,590,024 

West  of  Pitts  &  Erie-.  Aug        Dec    2,013,300 
Jan  1  t,  Aug  31 Dec  14.941 ,500 

Phila  Balto  &  Wash-b..Aug   1,389,227      1,591,527 

Jan   1   to  Aug  31 10,558,216   11,303,516 

Reading  Company — 

Phila  &  Readlng-b.. -Aug  3,012,903     4,085,996  1,135,197  1.589,286 

July  1  to  Aug  31 5,930,374      7,852,156  2,236,283  3,122,326 

Coal   &  Iron  Cob Aug  2,122,030      2,883,510  def30,786  190,408 

July  1  to  Aug  31 4,076,793      5,839,649  29,036  337,824 

T   talbothcos-b Aug   5,134,933      6,969,506 


Dec      430,000 

Dec  2.529,500 

404,726 

2,355,720 


451,626 
2,247,220 


.10,007,168   13,691,805 


1,104,411 
2,265,320 

119,837 
250,951 

1,224,248 
2,516,271 

n2 1,891 
71146,419 

153,915 
294,839 

3,430,761 
7.072,360 


1.779,694 

3,460,150 

126,142 

256,791 


1,905,836 
3,716,941 

7123,560 
Wl62,885 

285,045 
531,077 

3,321,683 
6,747,0  22 


4,923.571    i/1  ,326,349    2/1,071,059 
9,713,480   y2, 678, 183   !/2.009,360 


174,481 
360,397 

104,310 
195,017 

10,251 
18,739 

7,008,512 


f51,481 
C82,670 

25,305 

39,071 

373 

736 

3,47  1,105 
6,834  ,479 

399,161 

863,755 

2,593 

4,670 


e22,685 
e56,779 

28,10b 
48,204 

1,936 

2,943 

2,789,967 

5,831,950 

488.961 

918,45.") 

4,37>' 

8,214 


July  1  to  Aug  31 

Reading    Company Aug      - 

July  1  to  Aug  31 

Total  all  companies Aug      

July  1  to  Aug  31 

Rio  Grande  Junction. -.July  72,930  78,565 

Dec  1  to  July  31 488,025  542,954 

St  Lo   is  Southw-a Aug  807,100  937,405 

July  1   to  J\ug  31 1,584,206  1,798,099 

Southern   Pacific-a Aug  9,831,637    11,454,077 

July  1   to  Aug  31 19,552,043   22,878,101 

Southern  RaUway.b Aug  4,099,167 

July  1   to  Aug  31 8,246,404 

Georgia  Sou  &  Fla-b-Aug       146,622 

July  1   to  Aug  31 286,584 

Texas    Central Aug         83,213 

July  1  to  Aug  31 159,907 

Tidewater  &  Western. b- Aug  5,715 

July  1  to  Aug  31 11,671 

Union    Pacific. a Aug  6,975,471 

July  1  to  Aug  31 13,725,155   14,242,507 

West  Jer  &  Seashore. b. Aug       767,250         902,250 
Jan   1   to  Aug  31 3.735,883      3,959.183 

Wrlghtsv  &  Tennille.b.Aug       216,957         221,306 
July  1   to  Aug  31 232,800  239,383 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  liere  given  are  before  deducting  taxes. 

ft  For  August  1908  additional  Income  showed  a  deficit  of  5197.  against  a 
credit  of  $9,564  in  1907,  and  for  period  from  July  1  to  Aug.  31  was  $3,200 
in  1908,  against  $19,879  last  year. 

e  After  allowing  fur  net  revenue  from  outside  operatl  ns  and  deducting 
taxes,  operating  income  is  $45,560  in  Aug.  1908,  against  517.599  last  year, 
and  from  July  1  to  Aug.  31  is  $70,712  in  1908  and  $46,738  in  1907. 

k  For  Aug.  1908  additional  income  was  $19,928,  against  $14,695  in  1907, 
and  f'  r  neriod  from  July  1  to  Aug.  31  was  $32,708  in  1908,  against  $29,436 
last  year.  gu^  ijtH 

n  iiiLse?flgures  represent  30%  of  gross  earnings.  ~ 

V  In  accordance  with  the  contract  of  June  30  1908  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.,  the  Construction  Co.,  as  the  part  of  expen.ses  chargeable  to  it  on 
account  of  the  unfinished  condition  of  the  work  and  the  Interference  by  its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  ex- 
penses above  70%  of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State  Commerce  Commission. 

V  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  Income  is  $1,175,194  in  Aug.  1908,  against  $916,659  last 
year,  and  from  July  1  to  Aug.  31  Is  $2,371,969  In  1908.  against  $1,707,857. 

3  Includes  $67  other  Income  for  Aug.  1908,  against  $85  in  1907,  and  for 
period  from  July  1  to  Aug.  31  includes  $98  In  1908,  against  $187  last  year: 
the  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in  both  years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

iiddition  to  their  gross  and  not  earning.'^given  in  the  foregoing, 

also  report  charges  for  interest.  &c.,  with  the  surplus  above 

or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Year.  Year.  Year.             Year. 

$  $  $                      5 

81,678  68,276  ldefl9,175 

161,446  ----- 


Roads. 
Bangor   &  Aroostook Aug 

July  1  to  Aug  31 

Central  New  Erigland^ — 

Apr  1  to  June  30 .  110,950 

Jan    1  to  June  30 219,483 

July  1  to  June  30 465.229 

Colorado    &  Southern    .  -  Aug  271 ,092 

July  1  to  Aug  31 516,519 

Copper  Range July  11,938 

Denver  &  Rio  Grande-. Aug  -    308,190 

July  1   to  Aug  31 [605,977 

Georgia  RR-. Aug  54,713 

July  1  to  Aug  31 110,079 

Hocking  Valley Aug  90,224 

July  1  to  Aug  31 181,697 

Mo  Kans  &  Texas. -,^-. Aug  ft575,807 


139,143  a:def37.460 


212,443 
Si  4,2 15 


87,837 
151,687 
267,069 
253,609 
482,877 

12,438 
322,970 
635,897 


7-47.02l!rden65,898 

zll,8U8xdef(37,643 

I2.285ldef647.569 

c231,678        C125.561 


153.935 
ft561.754 


July  1  to  Aug  31 ftl,123,770  hi, 116, 649 


Nash  Chatt  &  St  L Aug       150,995 

July  1   to  Aug  31 301,990 

Norfolk  &  Western Aug       438,728 

July   1   to  Aug  31 877,787 

Reading   Company Aug      868,625 

July  1  to  Aug  31 

Rio  Grande  Junction... July 

Dec  1  to  July  31 

Texas   Central Aug 

July  1  to  Aug  31 


c484,708  c286,283 

10,839  33,247 

d319,579  d418,894 

d700,447  («900,715 

61,402   zdef33,951  idef21.877 

113,158   xdef65,826  xdef54,212 

79,879        :rl66.151  j;248.880 

2-305.133  Z444,090 

2:143.646  2363,097 

2-20,390  ±760,886 

46,818  57,738 

103,468  1.30,142 

587.255  715.660 

1,107,050  1.397.293 

355,623  1,035,094 

779,021  1.975,457 

13.558 
79,753 
22,721 
33,903 


153,293 
308.914 
429.541 
852.747 

870,742 
1,741,484 

8,333 

66,666 

2,584 

5,168 


15.236 
96,219 


43.036 


1,737.250 

8.333 

66.666 

2.584 

5,168 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

h  Fixed  charges  Include  taxes  amounting  to  $114,700  for  Aug.  1908. 
against  $53,150  in  1907,  and  additions  and  betterments  of  527,527  this 
year,  against  $80,343:  from  July  1  to  Aug.  31  taxes  were  $179,352  in  1908. 
against  5105.724:  additions  and  betterments  were  5156.541  for  the  same 
period,  against  5155,038  the  previous  year.  Prior  to  July  1907  It  was  the 
practice   to    Include    these    items    In    the   expenses. 

r  After  allowing  for  other  Income  received. 
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STREET  RAILWAY  AND  TRACTION  COMPANIES. 

Name  of 
Road. 

iMtest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

$ 
1,325,160 

Year. 

American  Rys  Co 

June 

$ 

254,370 

$ 
266,058 

$ 
1.369.142 

cAur  Elgin  &  Chic  Ry 
Banffor  Ry  &  Elcc  Co 

August  

153,895 

150,597 

920,528 

935,620 

August 

42,793 

45,570 

Blrm  Ry  Lt  &  Piwer 

August 

172,532 

185,770 

1,408,135 

1,405,716 

Brockton  &  Ply  St  Ry 

July   

15,956 

17,452 

67,088 

65,908 

Cama^ey  Co 

August 

10,279 

6,638 

74,219 

49,240 

Gape  Breton  Eloc  Co- 

July    

21,334 

23,145 

136,858 

131,357 

Central  Penn  Trac 

August 

68,836 

75,401 

472,249 

498,693 

Chariest  Con  Ry  G&E 

August  --- 

63,803 

64,437 

506,770 

475,189 

rfChlcano  &  Oak  Park 

July    

62.724 

67,747 

467,251 

493,767 

Cleve  Palnesv  &  East 

August 

32,132 

35,125 

190,468 

192,712 

/  Detroit  United  Ry. 

3d  wk   Sep 

135,024 

139,753 

5,115,302 

5,161,910 

Duluth  Street  Ry,-. 

3d   wk   Sep 

17,342 

16,689 

630,506 

603,765 

East  St  Louis  &  Sub- 

August 

174,381 

193,744 

1,317,827 

1,383,318 

El  Paso  Electric 

July    

40,821 

41,637 

301,292 

275,309 

Falrm  &  ClarksbTrCo 

August  --- 

37,960 

34,794 

Ft  Wayne  &  Wabash 

Valley  Traction  Co. 

August 

125,587 

125.118 

856,257 

811,890 

Galv-Hous  Elec  Co.. 

July 

93,374 

98,768 

599,156 

586,426 

Grand  Rapids  Ry  Co, 
Havana  Electric  Ry_ 

August  ... 

91,289 

92,715 

Wk  Sep  27 

33,781 

32,640 

1,405,402 

1.313.119 

Honolulu  Raold  Tran 

&  Land  Co 

August  -._ 

30,565 

29,679 

250.079 

239,566 

Houghton  Co  St  Ry.  - 

July    

26.300 

26,330 

147,611 

140,493 

Illinois  Traction  Co.. 

August  — 

359,753 

341,598 

2,615,543 

2,377,516 

Jacksonville  Elec  Co- 

July    

35,559 

34,537 

246,192 

226,936 

Kansas  City  Ry  &  Lt 

June 

515,440 

515,816 

2,981,251 

2,867,974 

Knoxvllle  Ry  &  Lt  Co 

August 

49,246 

54,856 

373,066 

394,249 

Lake  Shore  Electric. . 

June 

78,827 

83,554 

386,267 

401,514 

Lex  &  Inter  Rys  Co.. 

August 

63,246 

59,085 

402,540 

361,588 

Little  R'k  Ry  &  El  Co 

August 

56.868 

54,653 

441,162 

409,781 

Memphis  Street  Ry-. 

August 

141,192 

144,515 

1.056,721 

1,057,772 

Mctrop  West  Side  El. 

Aug    

199,451 

211,601 

1,712,461 

1,802.867 

MllwElecRy  ALtCo 

August 

337,966 

337,439 

2,531,747 

2.495, 290 

MIlwLt  Ht  &TrCo-- 

August 

104,718 

100,796 

565,721 

542,033 

Montrtal  Street  Ry__ 

Wk  Sep  26 

75,453 

73,509 

2,692,990 

2,618,178 

Nashville  Ry  &  Llprht 

August  — 

127,796 

131,196 

1,015,783 

1,001,275 

NJ  &  HR  Ry  &  FyCo 

July   ". 

61,064 

59,021 

299.369 

268,244 

North  Ohio  Trac  &  Lt 

August 

209.742 

216.146 

1,247.877 

1,274,443 

North  Texas  Elec  Co. 

July   

98,983 

96,933 

Norf  &  Portsm  Tr  Co 

August  — 

J174,872 

307,487 

n, 232, 295 

1,G81  686 

No  Westchester  Lt  Co 

August 

9,559 

8,706 

76,529 

68.355 

Northwestern  E  ev 

Aug    

155,476 

144,420 

1,249,921 

1,115.779 

Oklahoma  City  Ry_ 

August 

28,616 

26,732 

177,000 

170,661 

PeeksklU  Light  &  RR 

August 

16,864 

16,760 

107,473 

108,992 

Portland  Ry  L  &  P  Co 

August 

365,849 

359,347 

2,848,821 

2,563,966 

Porto  Rico  Rys  Co. .  . 

August 

35.427 

29,483 

243,152 

227,762 

Rio  de  Janeiro  Tram 

Llfj-ht  &  Power 

August  — 

641,807 

556,784 

4,595,811 

4,088,614 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

August 

83,444 

85,949 

577,239 

569,923 

Sao  Paulo  TrLt  &  P. 

August 

179,921 

168,993 

1,501,294 

1,357.177 

Savannah  Electric  Co 

June 

50.006 

51,836 

282,-394 

283. G37 

Seattle  Electric  Co.  .  . 

July    

366,481 

369,133 

2,531,530 

2.271,148 

South  Side  Elevated. 

August 

174,630 

176,462 

1.411  942 

1,281,647 

Sou  Wisconsin  Ry  Co 

July    

15,512 

16,666 

88,963 

89,426 

Sprlnslield  Ry&LtCo 

August ; 

62,620 

66,440 

Syracuse  Rap  Tr  Ry. 

August  ---! 

106,198 

107,982 

843,488 

814,044 

Tampa  Electric  Co.. 

July    

45,192 

42,515 

317,149 

295,877 

Toledo  Rys  &  Light. 

August ; 

212,318 

221,261 

1,641,930 

1,679,636 

Toronto  Railway 

Wk  Sep  26' 

70,331 

65,681 

Twin  City  Rap  Tran. 

3d  wk   Sep 

123,482 

119,251 

4,606,226 

4,389,960 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines 

Wk  Sep  19 

£11,910 

£8,560 

£436,935 

£268,375 

Metropolitan   Dist. 

Wk  Sep  IS) 

£9,670 

£7,433 

£339,010 

£295.502 

United  Tramways. 

Wk  Sep  ly 

£7,532 

£7,714 

£253,971 

£252,039 

United  RRs  of  San  Fr 

August 

576,700 

317.769 

4,486,909 

3,013,295 

United  Rys  of  St  L.- 

August  ... 

911,515 

956,240 

6,973,280 

7,185,730 

Whatcom  Co  Ry  &  Lt 

July    

29,123 

30,394 

202,371 

194,823 

c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line,  f  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these  figures,  fc  Does  not  Include  the  Charing  Cross  Euston 
&  Harapstead  Ry.  for  first  six  months  of  1907.  i  Decrease  due  to  James- 
town Exposition  last  year. 

Street  Railway  Net  Earnings. — In  the  following  we  show 

both  the  gross  and   the  net  earnmgs  to  latest  dates  of  all 

STREET  railways  from  which  we  have  been  able  to  pror-ure 

monthly  returns.     As  in  the  case  of  the  steam  roads,  the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received ,  and  once  a  month  we  bring  together  all 

the  roads  reporting,  as  is  done  to-day: 

Gross  Earnings Net  Earnings 

Current        Previous  Current        Previous 

Year.              Year.  Year.             Year. 

Roads.                               $                     $  $                    $ 

Aurora  Elgin  &  Chic Aug       153,895         150,597  82,720           77,134 

July  1  to  Aug  31 302,643          .302,850  1.59,260          1.54,478 

Bangor  Ry  &  Elec  Co -.Aug  42.793  45,570  24,104  24,820 

Birm'ham  RyLt&Pow.aAug  172,532  185,770  ,53,077  62,982 

Jan    1    to  Aug  31 1,408.135  1,405,716  492,477  470,133 

Brockton&PIymStRy.  b  July  15,956  17,452  6,678  9,534 

Jan   1   to  July  31 67,088  65,908  12,096  20,460 

CamagueyCo Aug  10,279  6,638  4,016  3,397 

Jan   1   to  Aug  31......  74,219  49,240  34,268  25,584 

Cape  Breton  Elec  Co.  b..  July  21.334  23,145  9,455  10,192 

Jan   1   to  July  31 136,858  131,357  53,475  41,365 

Central  Penna  Trac  Co-. Aug  68,836  75.401  19,355  20.867 

Jan    1    to  Aug   31 472,249  498,693  96,230  101,953 

CharlestonCrnsolRy&El  Aug  63,803  64,437  20,860  24,037 

Mch  1  to  Aug  31.-.  — -  386,971  367,378  141,269  141,311 

Cleve  Painesv  &  E.a--   Aug         32,132  35,125  16,044  18,540 

Jan   1    to  Aug  31 190,468  192,712  83,553  91,758 

Detroit    United. a Aug       691,489         727,912         247,550         300,145 

Jan    1   to   Aug  31.--'.-.    4,656,365      4,717,137      1,684,2-.9      1,770,818 

Duluth  St  Ry  Co- b Aug  84,585  81,232  38,623  44,173 

Jan   1    to  Aug  31 576,392  551,274  223,665  277,089 

East  St  Louis  &  Sub Aug  174,381  193,744  83,277  96,230 

.    Jan   1    to   Aug  31 1,317,827  1,383,318  623,750  640  745 

El  Paso  Elect  Co.  b.,-- -July  40,821  41,637  11,469  10,298 

Jan  1   to  July  31 301,292  275,309  82,585  62,931 

Falnn't  &  ClarksbTrCo- Aug  37,960  34,794  25,488  19,970 

Ft  Wayne  &  Wab  Vall.. Aug  125,587  125,118  59,167  55,071 

Jan   1    to  Aug  31 856,257  811,890  363,762  324,862 

Galv-Houst  Elec  Co.  b-- July  93,374  98,768  41,370  45.662 

Jan   1   to  July  31 -..  599,156  586,426  288,276  225,589 

Georgia  Ry  &  Elec  Co. -June  265,630  270,080  131.930  138.336 

Grand  Rapids  Ry  Co. -.Aug  91,289  92,715  49,740  48,718 

Honolulu  R  T  &  LCo.b-Aug  30,565  29,679  13,445  13,138 

Jan   1    to  Aug  31 250,079  239,566  108,475  107,595 

Houghton  Co  St  Ry.b-- July  26,300  26,330  13,587  14,034 

Jan   1   to  July  31 147,611  140,493  57,692  52,911 

Illinois  Traction  Co-a.- -Aug  359.753  341,598  164,183  153,663 

Jan   1   to  Aug  31 2,615, .543  2.377,516  1,090,100  1,031,381 


Roads. 
Jacksonville  Elect  Co-  b- July 


Jan^l   to  Aug 

MilwBEliRy  &iLtCo-b- 
Jan  1   toiAug  31- 


Year. 
S 
35  559 

Tan  ito  July  31 246,'l92 

Kans  City  Ry  &  Lt  .b.- June  515,440 
Knoxvllle  Ry&Lt  Co. a. Aug        49,246 

Jan  1   to  Aug  31 373,066 

Lake  Shore  Elec  Co  .a- -June        78,827 

Jan  1  to  June  30 386,267 

Lexington   &  Interurb..Aug         63,246 

Jan   1    to  Aug  31 402,540 

LlttIe.Rock  Ry&ElCo.a-Aug  56,868 

Jan   1   to  Aug  31 441,162 

MemphlsiStmy  Co-a  --Aug      141,192 

.Tani.1    to  Aug  31 1,056,721 

Aug       337,966 
2,531,747 

MllwJLt  Ht  &  TrCo.b-.Aug       104,718 

Jan  1   tOiAug  31 565.721 

Montreal  Street  Ry Aug      329,772 

Octi.1   to  Aug  31 3,329,060 

Nashville  Ry  &  Lt  Co. a. Aug      127,796 

Jan  1   to  Aug  31 1,015,783 

Norfolk  &  Portsmouth.. Aug    cl74,872 

Jan   1   to   Aug  31 01,232,295 

North'nOhloTr&LtCo  Aug       209,742 

Jan  1   to  Aug  31 1,247,877 

North'n  Texas  Elec  Co.  b  July  98 ,983 
Nor  Westchester  Lt  Co.a.Aug  9,559 

Jan   1    to   Aug  31 76,529 

Oklahoma  City  Ry  Co--Aug         28,616 

Jan  1  to  Aug  31 177,000 

Peckskill  Lt  &  RR  Co.a.Aug         16,864 

Jau  1   to  Aug  31 107,473 

Portland  RyLt&PowCo.Aug      365,849 

Jan  1   to  Aug  31 2,848,821 

Porto  Rico  Rys   CoLtd-.Aug         35,427 

Jan   1   to  Aug  31 243,152 

Rio  de  JaneiroTrLt&P  a  Aug       641 ,807 

Jan  1   to  Aug  31 4,595,811 

Sao  Paulo  TramLt&Pow  Aug       179,921 

Jan  1   to  Aug  31 1,501,294 

Savannah  Elec  Co.b-.-June         50,006 

Jan  1  to  June^30 282,394 

Seattle^Elect  Co-b July      366,481 

Jan  1  to  July  31 2,531,530 


Gross  Earnings 

Current         Previous 


83,444 
577,239 


62,620 
106,198 
843,488 

45,192 
317,149 
212,318 


St  Jos  Ry  Lt  Ht  &  Pow-Aug 
Jan  1  to  Aug  31 

Springfield  Ry  &  Lt  Co- -Aug 

Syracuse  Rap  Trans  Co-Aug 

Jan  1   to  Aug  31 

Tampa  Elect  Co-b July 

Jan  1  to  July  31 

Toledo  Rys  &  Light  Co-  b  Aug 

Jan  1   to  Aug  31 1,641,930 

Twin  City  Rap  Tr  Co. b- Aug       592,702 

Jan   1   to  Aug  31 4,181,925 

United  Rys  of  St  L. a- --Aug      911,515 

Jan   1   to  Aug  31 6,973,281 

United  RR  of  San  Fran. May       661 ,914 
Whatcom  Co  Ry  &Lt.b  July         29,123 

Jan  1  to  July  31 202,371 


Year. 

S 

34,537 
226,936 
515,816 

54,856 
394,249 

83,554 
401,514 

59,085 
361,588 

54,653 
409,781 

144,515 
1,057,772 

337,439 
2,495,290 

100,796 
542,033 

329,755 
3,164,399 

131,196 
1,001,275 

307,487 
1,681,685 

216,146 

1,274,443 

96,933 

8,706 

68,355 

26,732 

170,661 

16,760 

108,992 

359,347 
2,563,966 

29,483 
227,762 

556,784 
4,088,614 

168,993 

1,357,177 

51,836 

283,637 

369,133 

2,271,148 

85,949 

569,923 

66,440 

107,982 
814,044 

42,515 
295,877 

221,261 
1,679,636 

558,226 
3,978,826 

956,240 
7,185,731 

129,646 

30,394 
194,823 


— Net  Earnings 

Current    Previous 
Year. 


Year. 
% 

14,868 
84,888 

216,715 

23,605 
176,398 

35,183 
^53,434 

27,402 
141,947 

28,017 
213,593 

53,262 
385,373 

177,077 

1,205,210 

69.531 

319,929 

165,510 

1,350,401 

49,630 

395,217 

C80,297 

0491,859 

102,385 

517,486 

40,196 

3,938 
30.663 

3,521 
46,723 

8,813 
47,052 

191,809 

1,425,036 

14,042 

103,523 

267,933 
1,710,543 

110,949 
959,439 

19,508 

74,442 

156,531 

9  54,626 

43,474 

274,365 

27,905 
41,786 
341,188 
12,729 
96.502 

98,449 
734,007 

310,995 
2,086,489 

338,636 
2,454,376 

278,727 
11,927 
82,355 


15.157 

89 ,200 

234,541 

25,607 
181,254 

38,601 
161,793 

26,169 
126,400 

27,331 
193,224 

58,734 
402,792 

161,920 
1,217,344 

64,268 

311,308 

144,911 

1,218,010 

50,854 
396,651 
135,944 
642,938 

103,286 
538,031 

45,226 

3,808 

27.116 

10,232 
65.882 

8,96  0 
49,764 

171.313 
1,086,905 

12,761 
a4.123 

199.401 

1,507.738 

108,573 

882, 29e 

20,437 
100,922 

157,200 

880,584 

44,87» 

276,875 

34.569 

46,191 
351,477 

9,42? 

73,958 

102,737 

706,938 

297,444 

2,049,666 

346,080 

2,475,598^ 

def.39,968 

12,990 

81,54» 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes.  • 
c  The  decrease  in  earnings  In  this  Instance  is  due  to  the  fact  that  the 
Jamestown  Exposition  was  held  a  year  ago. 

Interest  Charges  and  Surplus. 


-Int.,  Rentals,  &c. 


— Bal.  0/  Net  E'ngs. 


Roads. 

Aurora  Elgin  &  Chlcago.Aug 
July  1  to  Aug  31 

Birm'ham  Ry  Lt  &  Pow-Aug 
Jan  1   to  Aug  31 

Brockton  &  Plym  St  Ry.July 
Jan  1   to  July  31 

Cape  Breton  Elect  Co — July 
Jan  1  to  July  31 

CharlestonConsolRy&El.Aug 
Mch  1  to  Aug  31 

Cleve  Palnesv  &  East Aug 

Jan  1   to  Aug  31 

Detroit  United Aug 

Jan  1  to  Aug  31 

Duluth  Street  Ry Aug 

Jan  1  to  Aug  31 

El  Paso  Elect  Co July 

Jan  1  to  July  31 

Falrm't  &  ClarksbTrCo. Aug 

Galv-Houston  Elect  Co.July 
Jan  1  to  July  31 

Honolulu  R  T  &  L  Co. --Aug 
Jan  1  to  Aug  31 

Houghton  Co  St  Ry July 

Jan  1  to  July  31 

Jacksonville  Elect  Co July 

Jan  1  to  July  31 

Kans  City  Ry  &LtCo--June 

Knoxvllle  Ry  &  Lt  Co- -Aug 
Jan   1   to  Aug  31 

Lake  vShore  Electric  Co. June 
Jan  1  to  June  30 

Little  Rock  Ry  &  El  Co. Aug 
Jan   1   to  Aug  31 

Memphis  St  Ry  Co Aug 

Jan  1   to  Aug  31 

Milw  El  Rys  &  Lt  Co.. -Aug 

Jan  1   to  Aug  31 

Milw  Lt  Ht  &  TrCo Aug 

Jan  1  to  Aug  31 

Montreal  Street  Ry Aug 

Oct  1  to  Aug  31 

Nashville  Ry  &  Lt  Co--Aug 

Jan   1   to  Aug  31 

Northern  Ohio  Tr  &  Lt.Aug 

Jan  1  to  Aug  31 

Northern  Texas  Elec  Co.July 


Current 
Year. 

« 

27,625 
55,403 

43,785 
351,155 

2,274 
14,860 

4,976 

32,676 

13,642 

82,725 

7,373 

58,392 

134,859 

1,083,811 

18,916 

147,833 

7,209 

46,391 

11,488 

20,086 

130,808 

6,122 

49,210 

4,634 
30,494 

9,303 

55,991 

155,317 

11,483 
91,643 

25  893 
154,318 

11,316 

80,191 

35.532 

279  437 

101,154 

792,860 

65,011 
475.493 

70,077 
585,966 

32.812 
253,973 

43,381 

348,596 

18,033 


Previous 
Year. 

$ 

26,986 
54,495 

40,750 

309,482 

2,170 

14,260 

4,877 

31,545 

13,517 

81.100 

6,796 

56,868 

133,112 

I  .034,212 


17,963 

141,885 

5,769 

36,701 

11,361 

18,694 

118,869 

6,249 

49,137 

4,822 

30,743 

7,055 

36,423 

153,232 

10,625 
83,446 

24,467 
142,605 

8,363 

67,064 

34,447 

267,058 

105.021 
776,874 

60,732 
330,672 

67,208 
524,555 

31,370 
233,086 

43,522 
339,881 

13.501 


Current 
Year. 

$ 

55,095 
103,857 

9,202 
141,322 

4,404 
def2,804 

4,479 
20  ,799 

7,218 
58,544 

8,671 
25,161 

3-117,648 

j-640,466 

19,707 

75,832 

4,260 
36,194 

16,358 

21,284 
97,468 

.r7,983 
x64,510 

8,953 
27,198 

5,565 
28.897 

61,398 

12,121 
84,754 

9,290 
def.884 

16,701 
133,402 

17,730 

105,936 

181,467 

.T451.421 

a;49,708 

.t207,608 

95,433 

764.435 

16,818 
141,244 

59  ,004 
168,890 

22,163 


Previous 
Year. 

i 

60,148- 
99,983 

22,232 
160,650 

7.364 
6,200 

5,315 
9.820 

10,520 
60,211 
11.744 
34.890 
a:171,168 
«:773.763 

26,210 
135,204 

4,529 
26,230 

9,839 

26,968 

106,720 

2:7,525 
3^4,109 

9.212: 
22.168 

8,102- 
52,777 

81,309 

14,982 
97,807 
14,131 
19,188 

18,068 
126,160 

24,287 
135.734 

3:64.994 

1490.290 

2-48,604 

Tll6,180 

77,703. 
693.455 

19,484 
163.565 

59.764 
198,150 

31.72.S 
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— Int.,  Rentals.  iHc. —  — Bal.  ot  :s! 

Current  Previous  Current 

Year.  Year.  Year. 

Boads.                              $  $  $ 

Savannah  Electric  Co-_June         15.656  13,948  3.852 

Jan  1  to  June  30 84.856  78,226  def.10.414 

Seattle  Electric  Co Julv         94.859  79,995  61,672 

Jan   1   to  July  31 550.559  455.347  404.067 

Syracuse  Rap  Trans  Co. Aug        29,3.57  26.613  12,873 

Jan   1   to  Aug. 31 231.463  204,135  112,582 

Tampa  Electric  Co Aug           2,426  1.309  10,303 

Jan   1   to  July  31 12,672  9,174  83,830 

Toledo  Rys  &  Light  Co- Aug         71,879  68,668  226.706 

Jan    1    to  Aug   31 563,766  516.243  Xl73,252 

Twin  City  Rap  Tr  Co. --Aug       128.667  115.142  182,328 

Jan    1    to   -^ug  31 1,006,456  921,600  1,080.033 

United  Rys  of  St  Louis-. Aug       234,551  232,506  104.085 

Jan   1    to  Aug  31 1,862,952  1.861.327  591,424 

Whatcom  Co  Ry  &  Lt.. July           8.166  7.585  3.761 

Jan   1   to  July  31 52.035  48.442  30,320 

X  After  allowing  for  other  Income  received. 


et  E'nos. — 

I' re  I  ions 

Year. 

$ 

6,489 
22,696 

77.205 
425,237 

19.650 
148,041 

8.113 

04.784 

3:34,930 

2:198.248 

182,302 

1,128,066 

113,574 

624,271 

5,405 
33.107 


ANNUAL  REPORTS. 


Annual  Heports. — An  index  to  annual  reports  of  steam 
railroads,  strc'ct  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  6.     The  next  will  appear  in  that  of  Oct.  31. 

Chicago  &  North  Western  Railway. 
{Report  for  Fiscal  Year  ended  June  30  1908.) 
Tl:e  report  of  the  President,  Mr.  Marvin  Hughitt,  will  be 
found  on  subsequent  pages. 

Comparative  tables,  compiled  for  the  "Chronicle,"  are  as 
follows: 


Average  miles  operated, 

Eqvipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Work  cars .  &c 

Operations — 

Passengers  carried 

Passenger  mileage 


OPERATIONS  AND  FISCAL  RESULTS. 
1907-08.  1906-07.  1905-06. 


7,631 

1,446 

1,290 

58,314 

582 


7,551 

1,422 

1,260 

58,130 

558 


7,429 

1,342 

1.190 

55,613 

352 


1904-05. 
7.408 

1.307 

1,140 

52,028 

351 


25,994,182      25,442,826 
869,455,637    804,783,605 


Comparison 
Changed. 


Rate  per  pass,  per  mile-  1.81  cts. 

Freight  (tons)  moved. -.  30  600,322 
Freight  (tons)  mileage..  4837041063 

Rate  per  ton  per  mile 0.87  cts. 

Average  train  load,  rev- 
enue 'tons) 261 .66 

Earns,  per fgt.  train  mile  S2.27 

Earns,  per  pass,  train  m.  SI  .13 

Oper.  revenues  per  mile.  S8.284 

INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 

Dec.  ( — )  or 
Operatim  Revenues—  1907-08.  1906-07.  Inc.(+)or 

Freight  revenue 541.949.630  $46,795,944  — $4,846,315 

Passenger  revenue 15.734.607     15.992.110         —257.503 

Other  transportation  revenue 5,104,905        5,185.816  — 80,910 

Non-transportation  revenue 430,202  385,496  -1-44,706 


1 .99  cts. 

34,237,768 

5383409034 

0.87  cts. 

262.03 
S2.28 
SI. 11 

$9,053 


Total  operating  revenues $63,219,344   568.359.365  — 55.140.021 

Expenses — 

Maintenance  of  way  and  struct'res..  $8,056,546      $9,087,341 

Maintenance  of  equipment 6.774.950       8.225.207 

Traffic 1.080.5801 

Transportation 24,643,195^  26,849,546 

General 1,086. 043  j 


51.030.795 
-1.450,257 

— 39.729 


Total $41,641,314   $44,102,094   —$2,520,781 


Net  operating  revenue $21,578,031  $24,197,271  — $2,619,240 

Outside  operations — net  deficit 3«,999  7,787  -f31,262 

Total  net  revenue $21,539,032  $24,189,534  — $2,650,502 

T«xes  accrued 2.582.823  2.464.734  -H18.089 


Operating  income ..$18,956,209  $21,724,800 

Other  Income — 

Rents — credits 5120.941  $142,120 

Dividends  on  stocks  owned 1,903,510  1,730,789 

Interest  on  funded  debt  owned 3,150  3,462 

Interest   on   other   securities,    loans 

and  accounts 881,963  406,893 

Miscellaneous  Income 388  5,007 


$2,768,591 

—521.179 

-t-172,721 

— 312 

4-475.070 
— 4.619 


Total  other  Income $2,909,952     $2,288,271        -f$621,681 


Gross  Income $21,866,161   $24,013,071   — 52,146,910 


Deductions- 

Rents — debits 

Interest  accrued  on  funded  debt 

Other   Interest 

Sinking  funds 

Other  deductions 


$460,159 

7,502.172 

3.012 

225.500 

36.626 


$290,711 

7,749.187 

931 

225.000 

6.676 


Total  deductions $8,227,470     $8,272,506 


-1-5169,448 

— 247.015 

-t-2.081 

-f  500 

-1-29,949 

—545,036 


Net  Income $13,638,691    $15,740,566  —$2,101,874 

Dividends  on  oommon  stock,  7%  ...      6,972,672        6,118,577  +854.094 

Dividends  on  preferred  stock,  8%.--      1.791.600        1.791.600 


Balance,  surplus $4,874,419     $7,830,388  — $2,955,969 

RESULTS  OF  PREVIOUS    YEARS— OLD  BASIS. 

Years  end.  June  SO —       1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated  -         7.551  7.429  7.408  7.404 

Passenger  earnings $16,111,789  $14,441,415  $13,339,714  $13,027,708 

Freight 49.083,240      45.802,853      39.292.830      37. 2.54. .539 

Mall,  express,  &c 3,683,896        3,237,310       3,112,731        3,052,387 


Total  earnings 568,878,931   $63,481,578   555,745.275  5.53,334.634 

Oper.  exp.  and  taxes...   47,253.759     42.216.276     38.649,312     37,227,109 


Net  earnings $21,625,172   $21,265,302   $17,095,963    $16,107,525 

Total  net  receipts 23,355,752      22,871,382      18,631,798      17,596,760 

Interest  on  debt 7,390.186        7.845,329        7,988,976        7,971518 

Sinking  fund,    &c 225,000  225, .500  225.000  225. .500 

Dividend  on  common.  (7)6,118,577  (7)4,692,313  (7)3,383,323  (7)3,383.324 
Dividend  on  preferred.. (8)  1.791. 600  (8)1,791,600  (8)1,791.601  (8)1,791,600 
Real  estate,  constr.,  &c.       6,000,000        4,600,010        4,000,000 


Balance,  surplus *$7,830,388     $2,316,640 


$642,898 


$224,818 


•  In  addition  t'lerc  were  net  receluts  from  lands  in  1905-06  of  5367.514- 
n  1904-06  of  $295,442;    In  1903  04  of  $1,174,766;   In  1906-07,  not  given. 


GENERAL  BALANCE  SHEET. 


1908. 
Assets —  $ 

Road  and  equipment. .  .245.556.389 
Bonds,  stocks  &  advan.d61.432.260 
Agents  and  conductors.     2,176,598 

U.  S.  Government 512.349 

Various  persons 218.101 

Bills  receivable 68.736 

Materials,  fuel,  &c 5,091,313 

Cash  on  hand 11,506,243 

Sinking  funds 10.343,020 

Land  accounts 11,527 


1907. 

5 

237.730.204 

50.784,427 

2.968.330 

496.584 

175.483 

104.387 

4.514,556 

27.320.937 

9.439.609 


1906. 

$ 

227.7.54.296 

37.393.832 

2,510,308 

426.452 

167.051 

188.184 

3.733.412 

16,835,919 

8.980.840 


1905. 
$ 

224.443.272 

22.772.822 

2.480.705 

398,305 

141,134 

268,233 

3,820,957 

6,602,023 

8,530,942 


Total 336,916,536   333,534.519   297.990,294   269,458,393 


Liabilities — 
.Stock,  common loi 

Stock,  preferred    .        .22 
Bonded  debt 164 

Dividends  declared 3 

Sinking  funds  paid  and 

accretions  thereto 10 

Current  bills,  pay-rolls,  &c     3 
Equipment  renewal  fund 

Uncoil,  coupons,  &c 

Accrued  &  accruing  int       1 
Due  trans;).  &  tel.  cos.. 

Miscellaneous 

Land  Income  account. . 
RR.  Income  account.  _ 


.952.731 
.398.954 
.923.000 
,934,236 

,343,021 
,266,843 
859.501 
106.886 
,839,707 
446,283 
212,919 


101,952,731   77,516,745  50,674,476 

22,398,954   22,398,954  22,398,954 

165,214,000  164,214,000  163,214,000 

3,934,075    3,077,244  2,139,562 

9,439.609    8.980.840  8.530,942 

4,401,163    3,644,798  4,777.527 


1,175.287 
131,581 

1,905,155 
941,247 
198,854 
54,653 


1,148,681 
116,666 

1,954,388 
619,441 
118.863 
242.851 


125.730 

2.011,026 

730,421 


3,215.573 


26,632,455  21,787,208   13,956,820   11,640,181 


Total 336,916.536  333.534,519  297,990,294  269,458.392 

a 

d  Consists  of  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000;  M.  L.  S.  &  W.  Ry 
ext.  and  Impt.  bonds.  $40,000;  So.  Iowa  Ry.  1st  M.  bonds,  $431,000, 
C.  N.  &  W.  Rv.  31-4%  gen.  M.  bonds  of  1987.  512.186.000;  sink,  fund  bonds 
of  1879  on  hand.  $1,000:  C.  &  N.  W.  gen.  mtge.  gold  bonds  of  1987  due 
from  trustee  In  exchange  tor  bonds  retired;  balance  cost  of  securities 
and  advances  account  sundry  proprietary  cos..  $17,692,420;  real  estate  in 
susnen<ie  and  advances  account  new  Chicago  nassenger  terminal.  $9,777,038; 
stock  Chic.  St.  Paul  M.  &  O.  Rv..  $10,000,000;  Union  Pacific  preferred 
stock.  53.910,576;  common  stock  and  scrip  C.  &  N.  W.  Rv.  Co..  52.340,392; 
preferred  stock  and  scrip  C.  &  N.  W.  Ry.  Co..  $3,835;  miscellaneous, 
$6.000.— V.  87.  p.  479.  414.  ^ 

Atchison  Topeka  &  Santa  Fe  Ry. 

{Report  for  Fiscal  Year  ending  June  .30  1908.) 

The  remarks  of  President  Ripley  are  printei  in  full  on 
subsequent  pages  and  in  addition  the  princinal  tables  from 
the  pamphlet  are  also  given.  Below  we  give  comparative 
statistics  for  several  years  and  a  comparative  income  account 
for  two.  years.  In  the  tables  on  subsequent  pages  will  be 
found  the  details  of  the  gross  earnings  and  operating  ex- 
penses for  the  last  two  years  and  further  details  of  the  in- 
come account  of  the  late  year. 


OPERATIONS.  EARNINGS.    &C. 


Aver,  mileage  operated. 


1907-08. 
9.415 


Equipment" — 

Locomotives    

Passenger  cars 

Freight  cars 

Miscellaneous  cars 

Operations — 

Passengers  carried 11 

Pass'rs  carried  1  mile..  1028 


Rate  per  pass,  per  mile. 
Freight  (tons)  carried.. 
Fr't  (tons)  car'd  1  m.a. 

Rate  per  ton  per  mile 

Av.  rev.  train  load(tons) 
Earn,  per  pass,  train  m. 
Earn .  per  f relgh  t  train  m . 
Gross  earnings  per  mile. 


1.872 

1,193 

55,108 

292 

236,904 
779,786 
104  cts. 
610.912 
515.419 
949  cts. 

366.54 
$1.17 
52.84 

$9,625 


1906-07. 
9,273 


1.791 

1.135 

49,770 

221 


1905-06. 
8.434 


1.633 

995 

44.204 

148 


1904-05. 
8.305 


1,454 

881 

39,172 

139 


10,524,836        8,875,387        8,288,955 
969,651,318   844,360,845   743,500,412 


2.183  Cts. 

16.979.395 

6.842,669 

0.957  cts. 

365.10 

$1.13 

$2.93 


2.133  cts. 

14.788.506 

5.841.420 

0.935  cts. 


2.158  cts. 

12.894.347 

4,730,090 

1.002  cts. 


*Also  June  30  '07  2  steam  ferryboats.  1  river  steamer,  3  tugs  &  4  car  floats. 
a  0(00)  omitted. 

INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 


1906-07. 


1907-08. 


Total  operating  revenues $94,343,308  $90,617,796 


Income  from  other  sources. 


757.361 


671.974 


Income  from  all  sources $95,100,669  $91,289,770 

Operating  expenses,  including  taxes,  rentals,  hire 
of  equipment,  advances  to  subsidiary  compa- 
nies and  other  charges 62,444,010     65,031,583 


532,656.659   $26,258,188 
Fixed  charges,  including  accrued  Interest  on  ad- 
justment bonds 11,487,935     12,579,302 


Balance   $21,168,724  $13,678,886 

Dividends  on  preferred  stock,  5% $5,708,690 

Dividends  on  common  stock,  5!^% 5,662,607 

Appropriated  for  fuel  reserve  fund 81,378 

Additions  and  betterments  written  off 340,332 


Surplus  carried  to  profit  and  loss $1,885,879 

Surplus  to  credit  of  profit  and  loss  June  30  1907.-520,066,874 
Amount  written  oft  property  accounts 


in  respect  of  expenses  and  discount 
on   bond  sales 

Grade  revision  work — abandoned  line 
Deduc'ns  in  profit  &  loss  acct. — net_ 


5975.210 
618.306 
6.371 
51,599.889 


18.466.98 
Surplus  to  credit  of  profit  and  loss  June  30  1908 520.352.865 

RESULTS  FOR   PREVIOUS    YEARS— OLD  BASIS. 

1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings 593.683.407   $78,044,347   $68  375,837  $68,171,200 

Operating  expenses 58,867.901      48,497.519      45.517.384      42.222.032 

Net  earnings 

Other  income 


.$34,815,506    $29,546,828    522.858.453    $25,949,168 
753,168         1,346,402  813,902         1,248,774 


Total  net  Income 535,568,674  $30,893,230  $23,672,355   $27,197,942 

Deduct — 

Rent  of  tracks  &  term'ls       $159,163  $225,936         5293,553         5386,464 

Taxes    2.502,650  2,118,633        1,926,696        1,916,137 

Interest  on  bonds 11,487,935  10,622,184        9,611,510        9,418,800 

Dividends  on  pref.  (5%)      5.708.690        5.708,690        5,708,690        5,708,690 

Dividends  on  com.  (5  M  %)5,655,033  (4)4,078,220  (4)4,078,220  (4)4,078,220 

Miscellaneous 441,427  412,253               98,250            116,800 

Improv'ts  &  oth.  capital 

expend's  written  ofl--      9.600,000       4.500,000         

Total 35,5.54,898  27,665,916      21,716,919      21,625,111 

Balance,  surplus 13,776  3.227,314        1,955,436        5,572,831 


Got.  3  1908. ! 
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1908. 
$ 

,959 
,024 
,925 


,077 
,380 
,437 


692 
.058 
586 
,474 
,087 
,767 
858 
865 
427 


.4  ssfts — 
Rallioiiil.   franchises,    &c.,   Including 

stocks,  bonds.  &c 505 

Expenditures,  for  Improvem'ts,  &c--al9 

E.xpendltiires  for  o.instruet  on 2 

Expenditures  for  equipment 

Investments  and  new  acquisitions 6,267,743 

Other  securities  on  hand 1 

Other  Investments 1    7,550 

Materials  and  supplies 14,639 

Traffic  balances 1,228 

Agents  and   conductors 492 

United  States  (Jovemment 672 

Insurance  prepaid 137 

Miscellaneous   accounts 3,702 

Cash  on  hand  and  In  bank 9,407 

Cash  deposit  for  fuel  reserve  fund 155, 

Total  assets 572 

Liabilities — 

Common  stock 102 ,956 ,500 

Preferred  stock  outstanding 114,173,730 

Funded  debt  (sec  "Ry.  &  Ind."  sec.)  .315,454,421 

Rolling  stock  replacement  fund 234,066 

Rail  renewal  fund 1,150,063 

Bridge  renewal  fund 264,680 

Tie  renewal  fund 831,013 

Fuel  reserve  fund 155,427 

Accrued  taxes  not  yet  due 1,494,139 

Interest  accrued,  not  yet  due 3,845,314 

Coupons  not  presented 309, 262 

Pay-rolls 2,717,631 

Dividend  No.  16  on  preferred 2,854,345 

Audited  vouchers 3,117,236 

Traffic  balances 982,253 

Miscellaneous  accounts  payable 1.220,506 

Prior  accounts  In  liquidation 50.000 

Profit  and  loss  account  (surplus) 20,352,865 


1907. 
$ 

490,638,930 

b386,200 

6,090.417 

8,843,531 

6,349.771 

6,695,281 
10,681,083 

1.532,914 
856,168 
663,485 
102,106 

4,033,059 

8,215,421 
578,946 


1906. 
$ 

454,220,616 

2,907,634 

24,270 

8,994,478 

25,206,816 

5,647,318 

7,368,296 

1,199,995 

551,828 

524.159 

88,855 

3,543,828 

17,321,750 

384,622 


163,452   545,667,912   527.984,465 


102,956,500 

114.173,730 

284,171,550 

155,038 

873.427 

234,442 

732,614 

578,946 

1,117,044 

3,693,821 

319,738 

3.339,051 

2.854,345 

6,921,286 

1,512,346 

1.917,160 

50.000 

20,066,874 


102,000,000 

114,129,230 

272,937,400 

24,358 

994.746 

145,899 

408,318 

384,622 

850,084 

3  596.015 

307.443 

2,662,823 

2,854,345 

3,286,228 

1,171,853 

2,195,617 

50,000 

19,985,483 


Total  liabilities. 


- 572.163,452   545,667,911    527,984.465 

a  In  1908  $340,332,  which  was  charged  against  the  year's  Income,  was 
deducted,  and  alsa  $145,616.  the  amount  of  Santa  Fe  Pacific  lands  sold. 

b  The  expenditures  for  "improvements"  during  1906-07  ($9,383,160)  and 
for  purchase  of  Denver  Kansas  &  Gulf  Ry.,  &c.  ($803,040) ,  together  aggre- 
gating $10,186,200.  are  given  in  the  balance  sheet  as  only  $386,200.  $9,- 
600,000  having  been  charged  against  the  year's  Income  and  $200,000 
against  land  sales. — V.  87,  p.  676.  543.  flMMB 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway  Co. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

President  W.  A.  Gardner,  under  date  of  Sept.  22,  reports 
in  substance: 

General  Results. — On  July  1  1907  the  new  classification  of  accounts 
prescribed  by  the  Inter-State  Commerce  Commission  became  etiectlve. 
It  is  therefore  not  practicable  t  furnish.  In  detail,  accurate  comparisons 
with  the  previous  fiscal  year.  The  results  of  that  year,  however,  have 
been  revised  to  conform  substantially  to  the  new  classification,  and  the 
comparisons  In  this  report,  while  anproxlmate,  will  Indicate  In  a  general 
way  the  fluctuations  of  the  two  years. 

The  number  of  passengers  carried  one  mile  Increased  12.63%,  but  th^ 
average  rate  per  passenger  per  mile  decreased  from  2.261  cts.  to  1.979  cts., 
or  12.47%.  The  number  of  tons  carried  one  mile  decreased  12.88%,  whl  e 
the  average  earnings  received  per  ton  per  mile  Increased  1)4%. 

The  expenditures  for  maintenance  of  way  and  structures  Included  the 
cost  of  T Ah2.  tons  of  new  steel  rails  laid  In  59.67  miles  of  track,  the  greatir 
portion  of  which  replaced  rails  of  lighter  weight;  the  cost  of  359,920  new 
ties;  the  cost  of  ballasting  16.70  miles  with  gravel  and  14.16  miles  with 
cinders  and  slag;  also  the  cost  of  replacing  wooden  bridging  with  permanent 
work  aggregating  2,602  feet. 

Extensions,  &c. — The  extension  from  Newcastle  to  Wynot,  Neb.,  18.44 
miles,  was  opened  for  traffic  Oct.  25  1907.  Work  has  begun  on  an  exten- 
sion of  the  line  easterly  from  Draper,  Wis., about  9.35  miles.  The  secmd 
main  track  from  Augusta  to  Altoona,  Wis.  ,18.98  miles,  was  put  in  operation 
Oct.  5  1907. 

From  the  balance  of  $270,237  to  credit  of  Improvement  fund  June  30 
1907,  $89,670  was  expended  for  Increased  weight  of  rails  ($36,020),  build- 
ings, &c. 

Bonds. — The  funded  debt  was  Increased  $276,582  by  the  Issuance  of 
consolidated  mortgage  bonds,  at  $15,000  per  mile,  on  the  extension  from 
Newcastle  to  Wynot,  Neb.,  about  18  miles.  St.  Paul  Stillwater  &  Taylor's 
Falls  RR.  7s,  $334,800,  matured  Jan.  1  1908,  and  were  replaced  with 
consols;  $80,000  consols  were  issued  In  exchange  for  Chicago  St.  Paul  & 
Minneapolis  Ry.  first  mortgage  bonds  and  $1,311,000  consols  were  sold 
during  the  year. 

Land  nepartment. — The  net  receipts  from  all  grants  were  $45,945; 
9,471  acres  were  disposed  of  during  the  year,  ^leaving  141,162  acres 
unsold. 

Statistics. — The  operations,  earnings,  expenses,  charges. 
&c.,  were  as  follows: 


1907-08. 
1,725 


1906-07. 
1.705 


1905-06. 
1.693 


2 
132 


Average  miles  operated. 
Operations — 

Passengers  carried 3,761.787 

Passenger  mileage 186.436,709  165|531,649   145,304,415 

Rate  per  pass,  per  mile.      1.979  cts.       2.261  cts.  

*  Freight  (tons)  carried.      6,624.850  7,352,604        6,435,925        5, 

*  Freight(tonslmileage  .928,637,226  1065.924.828   940,081,837   875 

Av.  rate  per  ton  per  mile     0.893  cts.  0.82  cts.  

Av.  tons  fgt.  per  tr.  mile                232  238                  225 

Av.  earns,  per  pass,  tr  m  $1.18  $1.16  

Av.  earns  per  fgt.  tr.  m.  $2.08  $2.10  


3,182,835        2,951,642 


904-05. 
1,682 

,686,080 
,283,081 

,613,851 
,412,053 

""234 


*  Revenue  freight  only. 

INTER-STATE  COMMERCE  COMMISSION  CL.iSSIFICATION . 

1906-07.       Inc.  (-f)  or 
Dec.  ( — ) . 


1907-08. 
Earnings — 

Freight  revenue $8,294,691 

Passenger  revenue 3 ,690.484 

All  other  revenue  than  transport'n.-         818,223 

Total  revenue  from  transport'n $12,803,398  $13,886,829 

Revenue  from  oper.  other  than  trans  62.296  41.358 


$9,402,621    —$1,107,930 

3.742.728  —52,244 

741,480  4-76,743 


-$1  083.431 
+  20,938 


Total  operating  revenue. 


.$12,865,694   $13,928,187   —$1,062,493 


Operating  Expenses — 

Maintenance  of  way  and  structures.  $1,622,755 

Maintenance  of  equipment 1,532,835 

Traffic  expenses 235,954 

Transportation  expenses 4,873,236 

General  expenses 277 ,710 


$1,885,384 
1,522,926 

215,696 
5,142,032 

230,013 

Total  operating  expenses $8,542,490     $8,906,052 


— $262,629 

-f-9.908 

-1-20. 25S 

—268.79/' 

+  47,697 

— $453  ,562 


Net  operating  revenue $4,323,204     $4,032,104       — $608,930 

Taxes 630,745  633,979  — 3,234 


Net  operating  Income $3,692,459 

Miscellaneous  Income — 

Hire  of  equipment $13,241 

Dividends  on  stocks  owned 98,379 

Interest  on  loans  and  deposits 40,726 

Interest  on  investments 10,247 


$4,298,153       — $605,696 


$85,934 

103,6.88 

25,437 

11,414 


Total  miscellaneous  Income $162,593        $226,474 

Total  Income $3,855,052n$4. 524,629 


— $72,693 

— 5,30  J 

+  15,289 

—1,167 

— $63,881 

—$660,577 


Deduct—  1907-08.  1906-07. 

Interest  on  bonds $1,579,047  $1,558,541 

Net  rentals 154.981  107,956 

Outside  oper.  and  other  deductions-  15,970  14,890 


Inc.  (  +)  o 
Dec  ( — ). 
+  $20,506 
+  47,025 
+  1,071 


Total  deductions 

Net  Income 

Dividend  on  common  stock,  7%. 
Dividend  on  preferred  stock,  7%.. 


$1,749,998      $1,681,395 


$2,105,054      $2,843,234 


$1,298,916 
787,976 


+  $68,602 
—738,180 


$1,298,934 
787,976 


+  $18 


Total  dividends $2,086,910     $2,086,892 


+  $1» 


-$738,197 


Net  surplus $18,144 

RESULTS  OF  PREVIOUS    YEARS- 

1906-07. 

Gross  earnings $14,035,309   $12,943,750   $ll,926,0()O 

Operating  expenses  and  taxes 9,612.993        8,310,945        7,676,528 


$756,341 
-OLD  BASIS. 

1905-06.  1904-05. 


Netearnlngs $4,422,316  $4,632,806 

Net  rentals  paid $122,527  $123,499 

Net  Int  on  debt  (less  other  Income).-  1,456,555  1,491.166 

Dividend  on  preferred  stock  (7%).-.  787,976  787,976 

Dividend  on  common  stock  (7%) 1,298,916  1,298,885 

Appropriation  for  Improvements 600,000 

Surplus  of  Railroad  Co $756,341  $331,280 

Net  from  land  sales $67,379  $76,142 

GENERAL  BALANCE  SHEET  JUNE  30. 


1908.  1907. 

$63,211,277   $62,408,611 
6,194,720        6,866,137 


Assets — 

Road  and  equipment. 

Securities  owned 

Cash    697,162  435,485 

Materials  and  fuel 1,036,163        1,033,530 

Station  agents,  conduc- 
tors, U.  S.  Govt.,  &c.         485,050  510,574 


1906. 

$61,235,084 

6.949,015 

1,045,743 

943.252 

281,411 


$4,249,472 

$124,276 

1,484,066 

787,976 

1,298,885 

400,000 

$154,269 
$71,197 


1905. 

$60,054,642 

7,242,214 

966,537 

879,678 


393,953 


Total  assets 

Liabilities — 
Commonstock  &  scrip.. $21, 403, 293 

Pref.  stock  &  scrip 12,646,833 

Funded  debt 28,459,091 

Superior  Sh.  Line  bonds  1,500.000 

Interest  on  bonds 223,744 

Vouchers  and  pay-rolls.  714.472 

Due  other  companies 355,978 

Dividends  . 1 ,043 ,455 

Coup    &  dlvs.  unpd,  &c.  45,u73 

Taxes    442,022 

Kquipmentfund 341,126 

Fund  for  improvements.  180,567 

Deferred  pay'ts  on  equip  600,450 

Incomeaccount  RR.  Co.  3,133,972 

Income  acct.  land  debt.  534,294 


.$71,624,373   $71,254,337   $70,454,504   $69,537,027 


$21,403,293 

12,646,833 

28,182,509 

1,500,000 

230,284 

1,072,010 

214,902 

1,043,455 

52,919 

467,089 

314,594 

270,237 


$21,403,293 

12,646.832 

27.951,853 

1,500,000 

229,594 

149,279 

139,210 

043.430 

44,977 

415,725 

101,815 

796,004 


1, 


1, 


$21,403,293 

12,646,833 

27,801,853 

1,500,000 

229,812 

989,713 

67,239 

1,043,431 

45,647 

423,867 

41,464 

718,807 


3,367,861 
488,350 


2,611.520 
420,970 


2,280,240 
344,827 


Total  I  abilities 

— V.  87.  p.  285. 


$71,624,373    $71,254,337   $70,454,504    $69,537,027 


New  York  New  Haven  &  Hartford  Railroad. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

President  C.  S.  Mellen,  Sept.  18  1908,  wrote  in  substance: 

Change  in  Accounting. — The  general  statement  for  the  year  1906-07  was 
made  up  on  the  basis  of  a  consolidation  of  the  balance  slieets  and  Income 
accounts  of  all  the  companies  controlled  In  the  Interest  of  your  company, 
excepting  only  the  New  York  Ontario  &  Western  and  Central  New  England 
Railway  companies,  but  through  the  disagreement  of  the  various  tables 
made  to  the  several  State  commissions  and  the  Inter-State  Commerce  Com- 
mission for  the  New  York  New  Haven  &  Hartford  RR.  Co.  proper,  there 
resulted  a  great  deal  of  misunderstanding.  It  has  therefore  been  deemed 
advisable  to  make  the  general  statement  for  the  year  1907-08  conform  to 
that  published  for  the  year  1905-06.  Including  in  a  foot  note  to  the  balance 
sheet  any  obligations  of  controlled  companies  for  which  the  company  has 
beome  responsible,  and  In  the  Income  account  only  such  earnings  as  have 
been  received  or  been  declared  In  the  form  of  dividends  on  stocks  owned 
by  the  company  and  the  interest  received  on  loans. 

General  Results. — The  year  opened,  July  1  1907,  under  the  most  promis- 
ing conditions.  The  earnings  for  the  first  quarter  exceeded  all  expecta- 
ti  ns,  and  the  pressure  was  such  there  was  little  chance  for  economy.  The 
demands  of  the  public  led  to  large  commitments  for  new  equipment,  for 
the  elimination  of  crossings,  for  additional  yards  and  sidings  and  for  addl- 
tl  nal  main  rtacks.  The  earnings  In  October  and  November  showed  an 
Increase  over  the  same  months  of  the  previous  year,  but  in  December  the 
tide  turned,  and  the  first  decrease  In  the  company's  earnings  for  several 
years  was  manifest. 

Monthly  Earnings  lor  the  Year  Ending  June  30  1908.   and , Increase  or  De- 
crease  Compared   with    1906-07. 

Gross .  Increase . 

July  1907 $5,029,598  $347,309 

Aug.  1907 5,350,064  534,955 

Sept. 1907 5.000,836  198,615 

Oct.   1907 5,196,680  369,665 

Nov.  1907 4.747,661  3,146 


Dec.  1907 4,172,048Dec283  ,733 


Jan.  1908 
Feb.  1908 
March  1908 
April  1908. 
May  1908 
.lune    1908 


Gross. 
..  3.679.417 
.--3.359.707 
...3,874,618 
-.4,149,689 
.--4,132,564 
...4,357,266 


Decrease. 
$628,965 
389,422 
737.881 
451.206 
900.482 
613.789 


Total  gross  earnings $53 ,050,147   $2 ,551 ,789 

The  loss  in  earnings  was  for  a  long  time  confined  to  the  freight  business, 
but  during  the  past  summer  the  change  In  passenger  business  has  been 
quite  marked. 

Operating  Expenses. — It  was  a  difficult  task  to  reduce  the  expenses. 
The  public  have  yielded,  although  most  unwillingly,  to  a  moderate  reduc- 
tl  n  In  service  and  facilities;  the  employees  have  been  reduced  In  numbers 
but  not  in  their  rate  of  compensation:  the  officials  have  had  a  cut  in  salaries, 
but  the  great  items  of  operating  cost  are  still  at  the  highest  mark  of  the 
most  prosperous  times  of  recent  years,  and,  unless  labor  and  those  con- 
trolling the  price  of  materials  share  the  necessary  liquidation.  It  Is  Inevita- 
ble the  price  of  transportation  must  be  advanced  In  order  that  a  reasonable 
return  be  had  upon  the  money  Invested.  It  must  be  admitted  there 
Is  an  eonomlc  fallacy  somewhere  in  a  policy  that  results  In  an  advance 
in  prices  during  a  period  of  extreme  depression,  but  It  is  impossible  for  any 
one  Interest  to  bear  the  burden  of  high  prices  for  the  major  p  rtlon  of  what 
c  nstitutes  its  cost  of  production,  and  with  a  c  nstantly  diminishing  vol- 
ume of  business  be  barred  from  receiving  a  sufficiently  remunerative  re- 
turn upon  the  same. 

During  the  last  quarter  of  the  year  our  expenses  were  reduced  to  about 
as  low  a  point  as  was  possible  without  Impairing  the  material  condition  of 
the  property.     Our  earnings  are  about  on  the  basis  oT  1905-06. 

Dividends. — It  has  been  the  policy  of  the  company  to  preserve  a  stable 
rate  of  return  to  its  stockholders.  The  company  has  realized  for  the  stock 
Issued  by  It  largely  In  excess  of  $100  per  share.  The  rate  of  return  to  our 
stockholders  upon  the  average  price  paid  for  their  shares  has  been  not  In 
exces.s  of  1  V<  %  per  annum,  and  a  recent  valuation  of  the  property  Indicates 
that  an  8%  dividend  amounts  to  a  return  to  stockholders  oi  less  than  4% 
of  the  replacement  value  of  their  property. 

All  surplus  earnings  In  excess  of  dividend  requirements  have  been  di- 
verted to  other  uses  of  the  company,  and  the  amount  so  diverted  during 
the  present  administration  has  aggregated  $6,102,699,  viz.:  1904.  $88,308; 
1905.  $308,052;  1906,  $3,718,285;  1907.  $1,988,054.  This  was  after  most 
liberally  maintaining  and  Improving  the  property  out  of  Its  operating 
expenses,  and  In  addition  there  were  excess  earnings  In  the  treasuries  of 
subordinate  companies  that  could  have  been  diverted  to  your  company  In 
the  form  of  dividends. 

The  deficit  shown  In  earning  the  dividend  paid  for  the  financial  year  has 
been  partially  owing  to  the  new  method  of  accounting  prescribed  by  public 
authorities.  Whether  this  new  method  will  be  ultimately  obligatory  Is 
a  matter  still  In  doubt.  .    .-     „     , 

Improvements  ami  Xdditions. — The  six-track  construction  of  the  Hirlem 
River  &  Port  Chester  RR.  has  been  continued;  44 "i  of  the  total  work  has 
been  completed  In  the  past  year  and  a  portion  of  the  new  line  has  been  put 
into  service;  the  bridges  are  practically  complete.     The  second-track  con- 
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sti^uctlon  between  Seymour  aud  Waterbury  is  complete  except  the  Kauga- 
tucU  passenger  station,  which  will  be  linished  about  Sept.  30  1908. 

The  new  high-grade  main  tracks  In  Waterbury  have  been  put  into  ser- 
vice; worK  on  the  new  passenger  station  Is  progressing  satisfactorily, 
and  the  entire  Improvement  should  be  completed  by  April  1909.  The 
second  track  between  Danbury  and  Hawleyville  has  been  completed.  The 
Improvements  at  Hawleyville  should  be  completed  about  Sept.  30  1908. 

Improvements  at  the  Morgan  St.  freight  yard,  Hartford,  Conn.,  are  prac- 
tically completed.  The  second  trade  between  Waterbury  and  Bristol 
is  practically  completed  as  far  east  as  Greystone.  In  October  1907  work 
was  suspended  between  Greystone  and  Bristol,  Including  the  Terryville 
tunnel,  and  has  not  yet  been  resumed. 

The  work  of  providing  additional  tracks  and  widening  the  cut  through 
the  City  of  New  Haven  is  practically  completed:  four  tracks,  with  necessary 
signals,  &c.,  having  been  put  into  operation  during  the  year.  The  con- 
struction of  the  double-track  connecting  line  in  Providence,  including  tun- 
nel, has  been  prosecuted  vigorously  during  the  year,  and  the  tunnel  should 
be  entirely  complete  on  or  about  Sept.  30  1908:  the  new  drawbridge  over 
the  Seekonk  River  is  in  place  and  it  is  expected  that  the  remaining  con- 
struction Work  will  be  completed  during  the  year  1908. 

The  electrification  of  the  New  York  division  between  Stamford  and  Wood- 
lawn  has  been  completed,  and  a  complete  change  from  steam  to  electric 
traction  for  all  passenger  service  on  this  section  of  our  line  was  made  ef- 
fective during  June  1908. 

New  passenger  stations  or  increased  facilities  have  been  provided  dur- 
ing the  year  at  12  points,  and  are  being  provided  and  will  be  completed 
during  the  coming  year  at  nine  other  points.  New  freight  houses  or  in- 
creased freight  facilities  have  been  provided  at  30  points  and  work  is  in 
progress  on  such  facilities  at  10  points.  A  new  coaling  plant  at  Harlem 
River  will  be  put  into  service  during  the  year  1908.  Improvements  to 
engine  terminal  facilities  have  been  made  in  8  cities. 

••  Thirty-four  grade  crossings  have  been  eliminated,  12  in  New  York,  12 
in  Connecticut.  8  in  Massachu  etts  and  2  in  Rhode  Island.  Plan  and  de- 
cree for  the  elimination  of  nine  highway  crossings  in  Boston  are  complete, 
and  the  necessary  real  estate  is  now  being  secured.  The  elimination  of 
grade  crossings  at  New  Bedford,  including  nine  highway  crossings,  is  sub- 
stantially complete.  The  elimination  of  two  grade  crossings  at  Worcester 
Is  well  under  way  and  two  in  the  town  of  Hyde  Park  and  one  in  Hartford 
will  be  eliminated  during  the  coming  year.  The  elimination  of  grade  cross- 
ing at  County  Road,  Barnstable,  will  be  completed  by  Oct.  1  t  1008. 

It  is  expected  that  the  work  on  the  new  drawbridge  over  the  Taunton 
River  at  Somerset  will  be  completed  in  October  1908.  The  new  double- 
track  roller  lift  drawbridge  across  the  Niantic  River  has  been  put  into 
service.  The  long  trestle  between  Saybrook  Point  and  Fenwick  has  been 
filled  in,  except  three  openings,  and  the  trestle  at  these  openings  has  been 
rebuilt.  Work  has  been  started  on  the  Thames  River  bridge  at  New 
London. 

A  new  four-track  bridge  is  being  built  over  Jackson  St.,  Holyoke.  The 
double-track  steel  bridge  at  Massachusetts  Ave.,  Boston,  has  been  renewed, 
and  the  pier  masonry  extended  for  four  tracks.  The  new  draw  bridges 
on  the  Hariem  River  Branch  at  Pelham  Bay  and  over  the  Bronx  River 
have  been  practically  completed.  Extensive  bridge  renewals  have  been 
made  at  other  points. 

(MThe  electrification  of  the  line  between  East  Hartford  and  Vernon  and 
Melrose  has  been  completed  and  electric  operation  inaugurated. 

Improvements  and  Betterments,  Aggrcoatiny  $23,977,804. 


Steam  Railroads- 

Real  estate 

New  bridges 

New  Haven  cut  improv'ts. 
Waterbury  improvements 
2d  track,  western  division, 

Readvllle  shops 

Providence  tunnel 1,528,537:48   open   cars,    110   closed 


Street  Railways — 

445,908    Double  tracking 

294,971  :  Betterment  of  track 

587,584  I  Track  extensions 

519,572    Electrification  new  llnes. 

382,777  i  Additional  power 

215,456  !  Miscellaneous 


$ 

73,193 
63,417 
476,922 
159,035 
436.588 
216.447 


Electrification  N.  Y.  divls.       766,106 
Elimination  grade  cross'gs       104,850] 

Sundry     mprovements 571,649 

*Ncw  rolling  stock-. .---16, 070, 962 


cars,  19  work  cars,  12 
snow  plows  and  1  rotary 
sweeper    1,063,828 


Total  steam  railroad.- -21,488,373  1 


Total  street  railways.--   2,489,430 
Total  of  all 523,977,804 


♦Consisting  of  71  steam  locomotives,  9  electric  locomotives,  106  coaches, 
24  parlor  cara,  17  composite,  13  bagg  ge,  6  sleeping,  5  milk,  4  diners,  3 
postal,  5.462  box.  4,500  coal,  650  Hat,  2z  box  cars  converted  into  cabooses. 
These  expeiMlltures,  aggregating  $23,977,804,  have  been  charged  as 
follows;  To  "co&loi  property,"  $6,843,014;  to  •'equipment,"  $15,555,526; 
-co  "profit  and  loss,"  $1,579,264.  I^H 

Capital  Slock. — There  has  been  no  increase  during  the  year  in  the  capital 
stock  issued,  but  the  amount  of  stock  outstanding  in  the  hands  of  the  pub- 
lic has  been  increased  by  the  sale  of  8,153  shares  of  treasury  stock,  the 
proceeds  of  which  were  used  to  acquire  other  property. 

Amount  of  capital  stock  authorized $188,936,400 

Of  which  there  is  voted  to  be  issued  for  3  3^%  convertible  de- 

■     benture*  of  Jan.  1   1906 $20,000,000 

6%  co'ivertible  debentures  of  Jan.  15  1908    39,029,600 

horlz»d  by  stoclcholders  and  directors  for  the  acquisition 
f  St  cks  ajid  eridences  of  Indebtedness  of  controlled   cor- 
porations     .      3,936,400 

uthorlzed  by  stockholders  for  lawful  purposes  of  the  company 

subject  to  the  board  of  directors _     4,092,300 

Total  amount  authorized,  but  as  yet  not  issued $67,058,300 

Amount  of  capital  stock  Issued $121,878,100 

Of  which  there  is  in  the  treasury  of  the  company 23,982,400 

Leaving  the  amount  outstanding  in  the  hands  of  the  public-     $97,895,700 

Increase  of  Indebtedness . — The  indebtedness  of  the  company  in  the  hands 

.of  the  public,  excluding  that  assumed  by  the  mergers  of  the  year,  has  been 

increased  $37,541,871  during  the  year,  as  follows: 

N.   Y.   N.   H.   &  H.   RR.  Co.— H.  R.   &  P.  C.   1st  mtge.  4% 

bonds  sold  (V.  86,  p.  1225) $4,042,000 

B.   &  N.  Y.  Air  Line  RR.  Co.  1st  mtge.  4%  bonds  sold  (V. 

86,   p.    1225) 1,500,000 

Providence  Terminal  Co.  1st  mtge.  4%  bonds  sold  (V. 82, p. 693)      1 ,124,000 

Installments  received  on  subscriptions  to  3H%  convertible 
debenture  certificates  of  Jan.  1  1906  (V.  81,  p.  976,  1493: 
V.   84,   p.    103) 8,316,525 

In.stallments  received  on  subscriptions  to  6%  convertible  deben- 
tures of  Jan.  15  1908  (V.  85,  p.  1339) 25,497,800 

Three-year  4H%  debentures  due  May  5  1911,  sold 2,000,000 

■314%  convertible  debentures,  &c 6,7"0 


Total $42 ,487 ,025 

Deduct— 
4%  conv.  debenture  certificates  1893  Issued  paid--       $53,000 
5%  four-year  debs,  paid  in  advance  of  maturity.-       800,000 
5'4%  two-rear  debs,  paid  in  advance  of  maturity,  -       100,000 
Various  notes  paid 3,992,154 —  4,945,154 


Total  net  Increase -_ $37,541,871 

The  amount  of  6%  convertible  debentures  authorized  to  be  Issued  was 
$39,029,600,  payable  In  four  installments  of  25%  each,  on  Jan.  15  1908, 
.July  15  1908,  .Jan.  15  1909  and  July  15  1909,  respectively.  The  favor  with 
which  this  Issue  was  met  is  attested  by  the  fact  that  of  the  $39,029,600 
authorized,  $38,585,400  was  subscribed  for,  and  while  only  $19,292,700 
has  become  due  and  payable,  $34,864,500  has  been  paid  Into  the  treasury. 
(V.   85,  p.   1.339,   1402.) 

Sale  of  Addiliopal  Securities. — An  arrangement  has  been  made  for  the 
further  sale  of  treasury  assets  to  a  total  of  $4,288,000  (compare  V.  86,  p. 
1101,  1225).  viz.: 


Pawtuxet  Valley  RR.  Co. 

1st   M.    4s $160,000 

Stafford    Springs    St.    Ry. 

Co.  1st  M.  5s, 


Boston  &  N.  Y.  Air  Line 

RR.   1st  M.  4s $1,602,000 

New  Haven  &  Northamp. 

Co.  ref.  consol.  M.  4S--    2,176,000        Co.  1st  M.  5s --       350,000 

Maturing  Obligations. — There  will   mature  between   Oct.   20   1908   and 

April  1  1909  obligations  aggregating  $10,907,000,  viz.: 

Two-year  5%  debentures-$9, 720, 0001  Mil. Frank. &Prov.lstM. 6s        $10,000 

Milford  &  Woonsocket  1st  |  New  Haven  &  Northamp- 

M.  5s.., 60,0001      ton   consol.    6s 1,117,000 

Amount  to  be  Paid  for  Improvements,  &c.,  and  Equipment. 

The  authorized  expenditures  for  Improvements  and  equipment 
not  completed  and  delivered  on  .Iune3o  IDOS  were  $14,780,714, 
of  which  amount  it  is  estimated  there  has  been  delivered  and 
paid  for  material  aggregating  In  value  $1,750,000,  leaving 
yet  to  be  paid - -,. $13,030  714 


Cash  on  Hand. — In  the  meantime  a  portion  of  the  surplus  fund  has  been 
loaned  at  rates  of  Interest  to  substantially  offset  the  interest  paid,  and  the 
remainder  Is  in  depositaries  drawing  current  rates  of  interest.  [The 
balance  sheet  of  June  30  1908  shows  no  less  than  $19,571,742  cash  in  banks 
and  on  hand,  in  addition  to  $3,581,537  on  special  deposit  for  interest  and 
dividends.  The  report  makes  no  mention  of  the  sale  to  John  L.  Biliard 
(V.  87,  p.  97)  of  the  company's  holdings  in  the  stoclj  of  the  Boston  &  Maine 
RR.,  which  on  June  30  1907  amounted  at  par  to  $10,994,800,  with  a  book 
value  of  $12,855,984.  These  holdings  have  been  dropped,  however,  from 
the  table  of  "other  investments,"  arid  their  sale  has,  no  doubt,  served  to 
swell  the  amount  of  cash  on  hand. — Ed.] 

Xaugaluck  Deocnlures  Cremated. — The  $1,766,000  3H%  debentures  of 
the  Naugatuck  RR.  held  in  our  treasury  were  cremated,  leaving  of  this 
$2,000,000  issue  only  the  $234,000  in  the  hands  of  the  public. 

Leased  Lines. — The  capital  stock  of  the  Old  Colony  RR.  Co.  has  been 
increased  during  the  year  by  the  sale  of  5,076  shares  to  reimburse  your 
company  for  betterments.  ^ 

The  lease  of  the  Holyoke  &  Westfleld  RR.  to  the  New  Haven  &  North- 
ampton Co.  has  been  amended  so  as  to  provide  for  a  fixed  annual  rental 
of  $46,000  and  taxes  (V.  87,  p.  54.) 

Merged. — The  following  lines  have  been  merged  effective  upon  the  dates 
named,  and  their  outstanding  obligations  have  been  assumed  and  are  in- 
cluded in  this  year's  balance  sheet:  Village  Water  Co.  of  Suffield,  Conn., 
Jan.  31  1008;  Stafford  Springs  Street  Ry.  Co.  June  30  1908:  New  England 
RR.  Co.,  April  1   1908. 

Investment  in  Projected  New  York  &  Portchcster  (Electric)  RR. — An  in- 
vestment amounting  to  $10,955,000  was  made  during  the  year  1906-07 
in  the  Millbrook  Company.  Thi  represented  the  whole  capital  stock  and  In- 
debtednessof  the  New  York  &  Portchester  RR.,  the  Clty&County  Contract 
Co. — the  company  having  the  contract  for  the  construction  of  the  New 
York  Westchester  &  Boston  RR. — and  the  control,  represented  by  a  large 
majority  of  the  stock,  bonds,  notes  and  underwriting  subscriptions  of  the 
New  York  Westchester  &  Boston  RR.  Co.  The  work  of  completing 
either  the  New  York  &  Port  Chester  R.R.  or  the  New  York  Westchester  & 
Boston  RR.,  substantially  in  accordance  with  the  original  plans,  will  be 
prosecuted  vigorously  as  soon  as  the  litigation  in  which  the  New  York  West- 
chester &  Boston  RR.  is  involved  can  be  terminated.  The  decision  in 
this  litigation  is  expected  before  Jan.  1  1909  and  with  the  completion  of  the 
line  it  is  hoped  arrangements  can  be  made  which  will  enable  the  commuter 
business  to  be  handled  in  a  satisfactory  and  efficient  manner.  This  in- 
vestment has  been  Increased  during  the  late  year  by  the  amount  of  $807,483 
for  additional  securities  of  the  Millbrook  Company  acquired,  which  com- 
pany is  the  direct  owner  of  all  the  securities  of  the  other  companies  men- 
tioned. The  total  amount  of  our  Investment  on  this  account  on  June  30 
1908  was  $11,762,483.  (Compare  V.  87,  p.  480,  415;  Y.  86,  p.  169,  109; 
V.  85,  p.   1143.) 

Steamships. — The  following  new  steamers  were  placed  in  commission 
(by  the  New  Engian-d  Navigation  Co.)  during  the  year:  New  Haven  on 
July  8  1907;  Bunker  Hill  on  July  17  1907;  Old  Colony  on  Not.  22  1907; 
Commonwealth  on  July  1  1908.  The  aggregate  cost  of  these  steamers  was 
about  $3,500,000.      (See  also  V.  86,  p.  721.) 

Income  Account  of  Steamship  Lines  Tor  Year  ending  June  30  1908. 


New  Eng.  Harl.&N.Y. 
Nav.  Co.  Transp.Co. 
Gross  earnlngS--$4, 365. 059  $702,426 
Oper.  expenses-   3,883,545      571,670 


NewEng.  Hart.&N.Y. 
Nav.  Co.    Transp.Co. 


Net  earnings 

Other  Income  -. 


$481,514    $130,756 


1,325,427 


1,718 


Taxes    $52,298  $9,820 

Int.onbds.,  &c.  975,550  20,478 
Improvem'ts  on 

piers    T,707  1,467 

Tot.  deduc'ns  $1,035,555     $31,765 

Total  income-$l, 806, 941   $132,474    Net  Income $771,386  $100,709 

[The  report  for  1906-07  showed  "total  earnings  of  steamship  lines,  $5,- 
644,548;  operating  expenses,  $5,009,421;  net  earnings,  $635,127. — Ed.j 

Central  New  England  Ry. — The  unfavorable  business  conditions,  espe- 
cially during  the  last  six  months  of  the  year,  resulting  in  diminished  gross 
earnings,  with  the  impossibility  of  obtaining  a  corresponding  reduction  in 
operating  expenses,  have  disappointed  the  expectation  of  the  payment 
of  any  interest  on  the  general  mortgage  income  bonds. 

Income  Account  of  Central  New  England  Ry.     Years  ending  June  30. 

Gross  Net  other    Deductions Balance  for 

Revenue.      Revenue.       Inc.     Taxes.  Rentals.  All  Int.         Year. 

$  $  $  $  $  $  $ 

,108,786  403,617  63,898  67,749     91 ,822  309,658  8ur.      2,286 


Fiscal 

Year— 
1907-08 
1906-07 


2,153,366  def.431,047  50,548  56,880  106,829  103,361  de*. 647, 569 
[The  foregoing  comparison  made  by  the  "(Chronicle"  is  only  approximate, 
owing  to  changes  In  accounting. — Ed.[ 

Electric  Railway  J^eeders,  <fec. — The  Connecticut  Compamy  (wholly 
owned),  which  operates  under  contract  all  the  street  railways,  electric- 
lighting  and  water  companies  in  Connecticut  owned  and  controlled  by  the 
N.  Y.  N.  H.  &  H.  RR.  Co.:  also  the  Rhode  Island  Company  (V.  85,  p. 
858) ,  report  as  follows: 

Income  Account  for  Year  ending  June  <0  190*. 


Conn.  Co.  R 
$ 
Passenger    earn- 
ings     6,221,160   3,943,430 

Mall,      express, 

&C    146,030 

Chartered  cars..  28,302 
Sale  of  power.--  41,822 
Park  earnings  .-       63,255 

Advertising 26,003 

764,368 


Id.  Co. 
i 


145,073 
13,047 
55,775 


Miscellaneous  -_ 


15,355 
21,822 


Conn.  Co. 


R.  Id.  Co. 


Maintenance     of 

way&strucfs  709,124  319,732 

Maint.  of  equip.  *24,31T  347,850 
Oper.    of    power 

plants    785,446  397,458 

Oper'n  of  cars-. 1,645, 096  1,058,99 

General  expenses  549,945  449,638 

Miscel.   expenses  331,253         


Tot.  earnlngS-7,290,940  4,194,503 


Tot.  oper.  exp-_4.545.182 
Net   earnings. 2. 745, 758 


2.573.674 
1.620,829 


•Includes  gas   light  and  water. 

[The  Rhode  Island  Co.  derived  $22,519  from  "other  sources."  bringing 
Its  total  available  Income  up  to  $1  643,348:  deducting" taxes, rentals,  &c., 
$1,464,927,"  leaves  the  surplus  income  for  the  year  $178,421,  which  item, 
it  is  understood,  is  Included  in  one  of  the  ite  i  s  of  "other  Income"  in  the 
statement  of  the  N.  Y.  N.  H.  &  B.  RR.  Co.  below.  The  net  earnings  of 
the  "Connecticut  Company,"  $2,745,758,  appear  as  a  separate  item  In 
the  general  income  account  below,  while  the  interest  and  other  charges  of 
the  Connecticut  trolley,  &c..  companies,  including  the  $1,039,167  paid  as 
rental  to  the  Connecticut  Ry.  &  Lighting  Co.,  are  included  In  the  fixed 
charges  of  the  parent  company.  The  report  for  1907  showed  gross  earn- 
ings of  "street  railway  lines,"  also  gas  light,  power  and  water  cos.,  as  $10,- 
638,058:  net  earnings,   $3,615.900. — Ed.] 

"Investments  in  Stocks  of  Leased  Companies    Not  ConttiUcd,"   Total  Book 

VaZut  $9,205,642. 
ParVal.   Book  Val.  \  ParVal.   Book  Val. 

$  $         )  $  $ 

Old  Col.  RR.  Co  6,904.300  7,652,039  I  Nor.&W.RR. Co.  55,000  127,489 
Bos. &Prov.RR.  190,200  583,454  I  West  Sh.  Rv. Co.  22,375  31,575 
Prov.  &  Worces-  |  Holyoke  &  West- 

terRR.Co...     266,900       791,086;      field  RR.  Co..       20.000         20,000 

'•Investments  in  and  Advances  to  other  Companies   Wholly  Owned,"  Total 
Book  Value,  $27,741,230. 

r'fii:  ■     stock  {pat).     Advances.    Book  Value 

New  Engand  Navigation  Co $9,750,000     $1,566,651   $12,265,120 

Milbrook  Company 100,000      11,660,483      11,762,483 

Hartford  &  N.  Y.  Transportation  Co.      2,550.000  121.000        2,907,955 

Bennington  &  No.  Adams ;St.Ry. Co..         650,000  241,167  805,672 

"Other  Investments  and   Advances,"    Total  Book    Value   $27,246,156. 

Par  Value.    Book  Value. 

-Vew  York  Ontario  &  Western  Ry.  Co.  stock $29,162,200  $13,108,398 

Central  New  England  Ry.  preferred  stock 3,410,377  851,909 

Common  stock 4,415,395  662,239 

Income  bonds 6,329,123        4,604,427 

Income  bonds,  Newbury  Dutchess  &  Conn 1,156,500  398,992 

Advances 1,806,000        1,806,000 

New  York  Connecting  RR.  stock 1,500,0001 

Advances - 219,045/     1,746,249 

Merchants'  &  Miners' Transportation  Co.,  stock-.     2,500.000       2,500.000 

Boston  Terminal  Co.  stock 200.000  200,000 

Miscellaneous    784,038        1,367.940 

"Marketable  Stocks  and  Bonds,"  Par  Value  and  Market  Value  $4,433,000. 

Central  IVew  England  Ry,  Co.  1st  mtge.  5s $190,000 

Pennsylvania  RR.  Co.  stock 38.550 

Mercliants'  &  Miners'  Transp.  Co.,  4%  debs.,  due  May  1  1932..      3,250.000 

Bennington  &  North  Adams. Street  Ry.  Co.  1st  mtge.  5s 445,000 

Poughkeepsle  &  Eastern  Ry.  Co.  1st  mtge.  5s .         500,000 
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OFERATIOXS  AND  FISCAL  RESULTS. 
Xotf.  The  comparison  of  1008  ligures  with  previous  years  Is  very  in- 
accurate because  (1)  the  results  of  the  late  yearare  made  up  In  accordance 
with  the  new  system  of  accounting:  prescribed  by  the  Inter-State  Commerce 
Commlsslou  and  (2)  they  are  made  to  conform  to  the  statement  for  1905-06. 
See  remarks  above. 

1904-05. 
2,088 

1,186 

2,090 

16,862 

646 


Miles  operated  J 
Equ  ipmcnt — 
Locomotives 

ine30-. 

1907-08. 
2,047 

1,236 

2,356 

29,821 

1.034 

1906-07. 
2,060 

1,176 

2,202 

19,776 

1,036 

1905-06. 
2,057 

1,135 

Passenger  cars  _ 
Frel"'ht  cars 

2,164 
19,264 

Other  cars 

674 

Operations — Revenue  passengers  and  freight  only 

Passengers  carried 75,555,969      75.333,816      69,219,147      63,323  475 

Passengers  carried  1  mile  1399706539  1371516,126  1255625,792  1175639'o26 
Rate  per  pass,  per  mile,  1.643  cts.  1.623  ets.  1.683  ets.  1.702  els 
Freight  (tons)  carried.-  18,851,844  21,370,230  20,259,296  18,321327 
Freiglit  (tons)  car'd  1  m.  1787661842  1927686.950  1888605,411  1742915  367 


Rate  per  ton  per  mile 1.414  cts. 

Pass,  earns,  per  m.  of  rd.  $12,837 

Pass,  earns,  per  train  m  _  Si  66 

Frcigiit  earn.  p.m.  of  rd  $12,350 

Freight  earn.  p.  train  m  .  $3.43 

Av.  No.  ijass.  in  lrain__  89 

Av.  No.  tons  in  train 243 

Earnings —  $ 

Passenger  department.^  26,279,301 

Freight  department 23,281,435 

Miscellaneous a  1,489.4 11 


1.436  cts. 

$12,989 

$1  .65 

$13,779 

$3.. 50 

84 

238 

$ 

26.758.929 

28.386.704 

a456,303 


1.407  cts. 

$12,246 

$1.62 

$13,213 

$3.40 

81 

236 

$ 

25,252,124 

27,247.118 

485.080 


1.408  cts. 

$11,634 

§1.55 

$12,110 

$3.24 

76 

222 

$ 

24,146.454 

25,341.855 

493.638 


Total 53.050,147 

Expenses  — 

Maintenance  of  way, Ac.  5.983.826        5.479.089 

Maint.  of  equipment...  6.913,169        5,638,784 

Traffic 311,2251 

Transportation    23,625,504j    25.286.306 

General 1.379.834 


55,601,936     52,984,322      49.981,947 


1.445.902 


5.614.978 
5.668,525 

22.610,568 
1.328,516 


Total 

P.  o.  of  exp.  to  earnings _ 

Net  earnings 

JVet    revenue   from   out- 
side operations 

Net  earns.  SS.  lines 

Net  earns,  street  rys 

Total  net  revenue 

Taxes    


38,213,558      37,850,081 

(72.03)  (68.07) 

14,836,590      17.751,855 


1,212,089 

M98,674 

C2, 745, 758 


35,222,587 

(66.47) 
17,761.736 


5.168,709 
5,087,966 

24,287,018 
1,289,329 

35,833.023 

(71.69) 
14,148.924 


Dividends  on  stocka.. 

Interest  on  bonds 

Miscellaneous  income. 
Rents  received 


19.293.111 
3.338.306 

15.954,805 
894,7001 
714,991/ 
1.889.002 
363,458 


22,002.882 
3,592,236 


17.761.736      14.148.924 
2.810.729        2,659.624 


18.410.646 
1.925.288 

152,586 


14.951.007      11.489,300 
1.411,472) 

!•      1,223.452 
764,285J 


Total  net  Income. 


Deduct — 

Int.  on  bonds,  debs.,  &c.  7.556.045 

Rentals  of  leased  lines..  4.581.182 
Rentals  and  ?uar.    div. 

other  than  above 1,784,299 

Hire  of  equipment 628,861 

8%  on  stock 7,783,262 

Improv'ts  &  betterm'ts.      

Insurance  fund 

Miscellaneous 


19,816,956      20,488,520      17,126,764      12,712.752 


5,732,743 
5,604,846 


6,904,988 


257,889 


3,005,793 
3,935,594 


6,467,092 

3,000.000 

326.998 


1,867.858 
4.136.843 


6,400,000 


Total. .-^ 22,333,649      18,500,466      16,735,477      12,404.701 

Balance  for  year def.2,516,693  sr. 1,988, 054    sur.391,287    sur.308,051 


a  "Miscellaneous"  gross  earnings  In  1908  consist  of  "all  other  revenue 
from  transportation,"  $229,948,  and  "revenue  from  operations  other  than 
transportation,"  $1,259,463;  in  1907,  of  rents,  $402,398;  telegraph  receipts. 
$33,905. 

b  These  are  the  net  earnings  of  New  lingland  SS.  Co.  for  3  months. 

c  These  are  net  earnings  of  Connecticut  Company  in  1908.     See  above. 

BALANCE  SHEET  JUNE   30.    (As  to   change    i7i    1908.    see   text  above.) 


- 1 sscls 

Railroads  owned  and  operated 1 

Street  railroads  and  equipment 

Equipment  steam   roads I 

Equipment  of  steamships J 

Investments  In  stocks  of  leased  RR. 

companies  not  controlled 

Consolidated  Railway  Co.  stock 

New  England  Navigation  C!o.  stock-1 
Investments   and   advances  to  com-  )■ 

panles  wholly  owned J* 

Other  Investments  and  advances • 

Real  estate.  Park  Square.  Boston,  and 

South  Street,  N.  Y.,  held  for  sale.. 
Advances  to  leased  lines  not  control'd, 

for  improvements  and  betterments 

Materials,  fuel  and  supplies 

.4gents  and  conductors 

Traffic  balances 

Miscellaneous    accounts 

Bills   receivab'e 

Marketable  stocks  and  bonds * 

Due  on  subscription  of  debentures.. 

Cash  in  banks  and  on  hand 

Cash  on  special  deposit 

Cash  for  interest  and  dividends 

Insurance  iund  (at  cost) 

Accident  and  casualty  fund  (at  cost) 
Deposit    for    Harlem    River    &    Port 

Chester  first  mortgage  bonds 

N.H.  &  North.  Co.  sinking  fund  (cost) 

Other  sinking.   &c.,  funds 

Prepaid  insurance,  pier  rentals.  &c.. 


1908.  1907.  1906 

e  <  $ 

38,359.4601  1141.608.950 

58.533,367(198,329.2251       

49,413.6381  32.792,940    

I  13,763,583    


•9,205,642    9,192,362 


27,741, 
27,246, 


2301 
1561 


38,653,335 


5,210,000    5,210,000 


3,843 
4,595 
2.019 
325 
4.340 
6.553, 
4.433, 


523 
171 
450 
335 
956 
782 
151 


19.571,742 


.581  , 
.188, 
800, 

247, 

935, 

255, 

94, 


537 
599 
636 

520 
172 
814 
355 


7,835,867 
5,004,403 
3,020.565 
264,793 
3,611,025 

14,550.913 
5,273,791 

22,327,619 
7,612,370 

4.028^286 
704.464 
102.992 

736.600 
884.779 
456.904 
413.308 


8,984.643 

10.095,933 

5,948,469 


19,863,911 

5,210,000 

1,203,176 
3,663,933 
1,942,353 

185.402 
2.802.754 

214.514 
15. 994. .587 

3. 707. 693 
12.566.458 

2.614,508 
969,466 
203.543 

762.000 
829.419 

114. (523 


Total  assets  J 368 .4  98, 235 

liabilities — • 

Capital  stock . 97,895,700 

Oulst'g  stocks  subsidiary  companies      

Debentures,  incl.  merged  r'ds  as'med-173,595,750 

Debentures  of  subsidiary  companies.       

Bonded  debt,  Incl.  merged  r'ds  as'm'd  56.849.000 
Bonded  debt  constituent  companies.  ^2, 108. 000 
Reserve  for  equipment  and  personal 

property  held  under  leases 7.630.483 

Traffic    balances 2,507.154 

Audited   vouchers 4,354.239 

Bills  payable 55.700 

Miscellaneous  accounts  payable 333.421 

Unpaid   wages 210.093 

Rentals  of  leased  lines  accrued 202.941 

Interest  due  or  accrued 3.714.419 

Div  dends  due  or  accrued 1 .982 .460 

Insurance  fund 1.012,934 

Reserve  for  insurance,    &c.,  funds..         846,709 

N.  a.  &  North.  Co. -sinking  fund 935,172 

Other  funds  and  miscellaneous 1 ,403,569 

Profit  and  loss  account 12.860,490 


374,770,120   239,486,336 


97,080,400 
280,400 
146.965.400 
24.173.000 
32.339.000 
25.232.000 

8,630.462 

2.561.122 

6,167.859 

3,077,700 

887,479 

558.331 

230.753 

3.093,562 

2,401  ,028 

1,077,847 

899,189 

884.779 

767.770 

17.402.039 


83.357.100 

1,167,119 

70,315,725 

2O,04'3'.6o6 
22.185.000 


6,127 

I  .857 

4,635 

9,370 

1,322 

438 

177 

1  ,648 

1  ,688 

945 

291 

829 


,883 
,023 
,939 
,440 
,430 
.484 
.912 
.375 
,946 
,815 
.277 
.419 


13.084.446 


Total  liabilittea- 


- 368.498.235   374,770,120   239,486,336 

*  .See  tabulated  statement  above. 

X  Bonded  debt  of  constituent  comnanies  in  1908  excludes  bonds  of  New 
England  RR..  $19.  OOO.OOO.  merged  Aiiril  1  1908  with  parent  company; 
also  the  bonds  of  certain  steamshln  and  trolley  companies. 

Note — Contingent  Liabilities. — The  following  contingent  liabilities  are 
not  included  In  the  balance  sheet  of  June  30  1908: 


(1)  Joint  liability  with  other'roads  forjanyjdeficlency-  on  foreclosure  of 
bonds  of  tlie  Boston  Terminal  Co.; 

(2)  Guaranty  to  repay  preferred  stock  of  the  Springfield  Ry.  Cos..  $3,- 
387.950.  and  of  the  New  England  Investment  &  Securlty^Co.,  $4,000,000, 
at  105  on  liquidation. 

(3)  Guaranty  of  principal  and  Interest  of  the  debentures  of  the  Provi- 
dence Securities  Co..  $19,989,000. 

(4)  Guaranty  of  principal  and  interest  of  thegold  debinturesof  the  New 
England  Navigation  Co.  in  case  of  termination  of  lease  of  the  Old  Colony 
RR".    Co..    $3,600,000. 

The  last  two  Items  were  Included  In  1907  In  the  Item  of  "debentures  of 
subsidiary  companies"  ($24,173,000).  See  V.  85.  p.  859.— -y.  87.  p.  678, 
480. 

Toledo  &  Ohio  Central  Railway. 

(Report  for  Fiscal  Year  ending  June  .30  1908.) 
President  N.  Monsarrat  says  in  substance: 
The  accounts  and  statistics  have  been  kept  this  year  In  conformity 
with  the  directions  of  the  Inter-State  Commerce  Commission.  The  new 
system  varies  from  our  previous  system  in  so  many  particulars  relating 
to  revenue,  expenses  and  the  methods  of  computing  freight  and  passenger 
statistics,  that  an  accurate  comparison  between  this  and  former  years 
has    not    been    attempted. 

The  year's  income  was  seriously  affected  by  the  depression  In  business 
during  the  lust  eight  months  of  the  fiscal  year,  also  by  the  suspension 
of  coal  mining  in  April  1908,  and  the  late  opening  of  the  lake  trade  in 
coal. 

Operating  expenses  of  the  year  were  charged  with  depreciation  on  equip- 
ment. $217,328:  to  which  was  added  the  value  of  equipment  sold  and 
destroyed.  $78,825:  making  a  total  equipment  replacement  fund  of  $296,153. 
Out  of  this  fund  appropriations  aggregating  $182,950  were  made  for 
the  purchase  of  8  locomotives  and  54  cars,  the  building  of  5  cars,  and 
the  reconstruction  and  betterment  of  274  freight  cars,   &c. 

3.457  tons  of  new  steel  rails  weighing  80  pounds  per  yard  were  laid, 
1381780  new  cross-ties  were  placed  In  the  main  track,  and  3§  miles  of 
track  were  ballasted . 

Betterments  to  a  total  of  $68,220  were  charged  to  Income  account, 
Including  $30,920  for  the  excess  cost  of  masonry  over  wood  In  the  case 
of  18  culverts  replacing  trestles.  Expenditures  aggregatinng  $52,026 
were  incurred  for  capital  account  (of  which  $27,916  for  seoond  track) 
and  paid  for  from  current  funds. 

CLASSIFIED  TONNAGE,  AGGREGATING  5,669,112  TONS  IN  1907-08, 
AGAINST  6,867,541  IN  1906-07, 


-Products  of- 


Agri-  Ani-           For- 

culture.  mals.         ests. 

1907-08.257,111  40.994  252,593 

1906-07.  236,406  37,564  211,704 


Manu-         Bilum.      Ores.       Mercfi. 

fact.ures.  Coal.  Coke. Ac.  &  Misc. 
381.641  4.086,169  507,884  142,720 
440,367   4,998,736   684,801      257,963 


Statistics. — Following  are  comparative  tables  for  four  years. 

OPERATIONS.    EARNINGS.    EXPENSES    AND    CHABQBS. 

j^ote. — Comparisons  with  years  1906-07.  1905-06  and  I904-0S  Inaccurrate 
for  reasons  stated  above. 


1907-08. 

1906-07. 

1905-06. 

1904-05. 

Miles  operated  June  30. 

441 

441 

441 

441 

Operations — 

No.  of  pass,  carried 

1,061.712 

1.099,269 

919.281 

882.380 

No.  of  pass,  car'd  1  mile 

36.536.533 

35.509,635 

34.022.729 

31.328,357 

Rate  per  pass,  per  mile- 

1.667  cts. 

1.62  cts. 

1.63  CU. 

1.74  cts. 

Tons  moved.,    .    

5.669.112 

6.867.541 

5,689.439 

S. 178,946 

Tons  moved  one  mile... 746. 850. 168 

180.067,793 

774,110,422 

67»  .422,207 

Rate  per  ton  per  mile  — 

0.046  cts. 

0.423  cts. 

0.436  cts. 

«.464  cts. 

Aver,  train-load  (tons) . 

478 

541 

49S 

460 

Earns,  per  pass  tr.  mile. 

$0.76 

$0.72 

$0.76 

$0.60 

Earns,  per  fr't  tr.  mile. . 

$2.21 

$2.29 

$2.18 

$2.13 

Earnings — 

$ 

$ 

$ 

i 

Passenger  .        

609,082 

574,666 

533.76* 

946,660 

Freight 

3.452.455 

4.144.535 

3,377.725 

3,123.534 

Mail,  express  &  misceli. 

119.6121 
10,850] 

4,191,999 

147,460 

140.677 

96,457 

Oth.  than  from  transp'n 

Total  operating  rev. . 

4,866,661 

4, 072,1  e» 

9,766,651 

Expenses — 

Way  and  structures-'-'- - 

591.342 

637.607 

691.015 

621,919 

Maint.  of  equipment — 

661,670 

844.615 

743,946 

704,862 

Traffic 

62,3221 

Transportation  . .  ..... 

1,411,150] 

1,606,980 

1.424.898 

1,406,366 

59,724 

62,919 

61,419 

60.444 

Taxes 

155,188 

167,509 

144.621 

134,217 

Oper.  exp.  &  taxes...  2,941.396 

P.  c.  of  op.  exp.  to  earns.  (70.16) 

Net  earnings 1.250.603 

Rents   received 141,926 

Coal  &  ore  dock  &  misc.  34,968 


3,319,630 

(68.21) 
1.547,031 


3,067.889 

(75.34) 
1,004,273 


3,927.808 
(77.73) 
838,843 


82.341 


Total 1.427,497        1.629,372 


Deduct- 

Interest  on  bonds 

Interest  on  car  trusts 

Rents  paid 

Miscellaneous 

Net  deficit  subsld.  cos.. 
Additions  &  improve'ts. 

Equlp.  tr.  obllg.  paid 

Special  equip.  &  better- 
ment loan  paid 


Total 

Balance,  surplus. 


404.000 
43,578 
40,726 

77"  2  09 
68,220 


633.732 
793,765 


404.000 
32,355 

"  '7,6y3 

49 

0366.271 

0260,494 

a200.000 

1.270.842 
358.530 


17,246 

1,021,519 

404.006 
31,634 


14,910 

853,753 

404.000 
29,976 


27.39{» 

4.56S 

a312,81« 


15,164 
36.210 


780.402 
241.117 


485.350 
368.403 


a  See  foot-note  to  balance  sheet  below. 


BALANCE    SHEET    JUNE    30. 


Assets — 

Cost   of  road   and 
equipment  .... 

Bonds  and  stocks 
owned 

Materials  and  sup- 
plies   - 

Cash 

Casli     with    finan- 
cial agents 

Hliis  receivable 

Road,    individuals 
HTul  companies. . 

.\Kent.s    and    con- 
ductors   

U.  S.  P.  ().  Dept.. 
accrued  interest 
receivable,  unex- 
pired Insur.,  &c. 


1908. 
$ 

19.432.301 
3.463,179 


463,109 
120,517 

118.845 
509.197 

526,154 

20,881 


1907. 
$ 

16,820,072 

3,180,547 

334,979 
216,082 

122,202 
372,426 

740,444 

40,362 


18,906 


14,871 


Total 


.24,673,090  21,841,986 


LlabUUlcs — 

Stock,  common 6 

Stock,  preferred-.  3 
Bonds  (see  "Ry.  & 

Ind."  section).-  8 

Car  trusts 

Int..  coup.,  dlvs., 

&e 

Equipment  and 

betterment  loan. 

XTnpald  labor 

Roads.  Ind.  &  cos. 
Bills  receivable 

discounted 

Bills  payable 

.\ccrued  taxes 

Hcserve  accounts - 
Drafts  In  transit- . 
Profit  and  loss x3 


190S. 

$ 
500,00« 
,708.006 

50O.0O6 
889,842 

146,072 


141,102 
692,431 

300,000 

V9.526 

140.561 

6,350 

.579.213 


1907. 
$ 

6.500,000 
S.708,000 

8.500.000 
1.079.689 

154.897 

150,000 
183. 14S 
693,323 

320,000 
22,824 
77,166 
96,538 
11,770 

344,631 


Total 


.24,673,090  21,841.986 


I  Total  surplus  increased  to  $3,579,213  In  1908  as  follows:  Additions  to  road, 
I)roperty  and  equipment,  written  off  against  profit  and  loss  or  Income,  now  re- 
stored: June  30  1900,  profit  and  loss,  $1,415,162:  June  .30  1006,  Income.  $312,810: 
June  30  1907.  Income.  $826,765;  total,  $2,554,737.  Less:  sundry  debit,'*,  net.  $113.- 
921:  balamej  $2,440,816.  Of  tlie  total  profit  and  loss  surplu.s  June  3*  1908  $3. 
297.638  represents  reinvestments  in  ro:ui.  equipment  and  sceurltlos.  aiHl  $281.5/4 
In  materials  and  supplies:  $181,535  of  latter  having  been  created  by  net  working 
ll.ibllltlcs.— \-.  S6,  p.  4.SI. 
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Kanawha  &  Michigan  Railway. 

{Report  for  Fi.->cal    Year  ending  June  30  1908.) 

The  new  system  of  accounts  varies  from  the  system  previously  followed 
In  so  many  particulars  relating  to  revenue,  expenses  and  the  methods  of 
computing"  freight  and  passenger  statistics  that  an  accurate  comparison 
of  such  Items  as  between  this  and  former  years  has  not  been  attemnted. 

The  depression  of  business  during  the  last  eight  months  of  the  tiscal  year 
seriously  affected  the  Income  from  coal  and  other  freight  traffic,  and 
shipments  of  coal  to  the  Great  Lakes  did  not  begin  until  an  unusually  late 
date. 

Operating  exoenses  of  the  year  were  charged  with  depreciation  on  equip- 
ment, 5146,709,  to  which  was  added  the  value  of  equipment  sold  and 
destroyed,  $53,225,  malting  a  total  equipment  replacement  fund  of  $199,934. 
Of  this  fund  576,669  was  expended  for  the  purchase  of  one  locomotive,  the 
building  of  5  caboose  and  1  service  cars,  the  betterment  of  1,063  freight 
cars,  &c..  leaving  a  balance  in  the  fund  of  5123,265. 

Of  new  steel  rails  4,117t  n-.  weighing  90  lbs.  per  yard,  were  laid  during 
the  year. 

The  channel  span  of  the  Ohio  River  bridge  at  Point  Pleasant  was  replaced 
with  a  heavy  steel  truss  span;  and  contracts  were  awarded  for  the  remaining 
spans  and  the  viaduct  aoproaches.  upon  completion  of  which  the  entire 
line  will  carry  consolidation  engines  and  50-toh  cars. 

Betterments  aggregating  SH6.893  were  charged  to  income  account, 
notably  for  the  change  on  line  at  Grims,  W.  Va.,  $7,430:  Increased  weight, 
Ohio  River  bridge,  539,492;  excess  cost  of  plate  girder  bridges,  527,316;  and 
Increased  weight  of  steel  rail  laid,  534,321. 

Expendlt\ires  to  a  total  of  $206,071  were  Incurerd  for  capital  account, 
chiellv  for  additional  right  of  way  and  station  grounds,  $13,628;  new  line 
at  Langsvllle,  5133,885:  additional  sidings,  storage  and  other  tracks, 
^28.345,  and  additional  shop  buildings.  512.283. 

The  most  Imoortant  Imirovement  of  the  year  was  the  construction  (since 
completed)  of  one  mile  of  new  line  at  Langsvllle.  Ohio,  shortening  the  line 
one-third  of  a  mile  and  eliminating  360  degrees  of  excessive  curvature 
upon  which  steel  rail  lasted  only  three  years,  with  correspondingly  severe 
wear  upon  the  wheels  of  the  equipment.  The  new  line  includes  a  tunnel  700 
feet  long,  lined  with  brick  and  concrete  masonry. 

Of  the  second  mortgage  5%  bonds  dated  July  1  1907,  52,078,000  were 
sold  during  the  year  and  the  proceeds,  $1,870,200,  applied  as  follows:  Pay- 
ing overdue  car  trust  obligations,  $550,000;  retiring  special  equipment  and 
betterment  loans,  $1,095,000;  balance  applied  upon  unsecured  Indebted- 
ness,  $225,200. 

Besides  the  equipment  obligations  (5550.000  principal)  retired  from 
proceeds  of  bonds,  $152,750  were  paid  from  current  funds. 

The  profit  and  loss  account  shows  a  surplus  of  $428,274  invested  as 
follows:  Re-Invested  In  road  and  equipment,  $654,265;  invested  in  material 
and  supplies.  $288,221;  total,  $942,486:  less  proportion  created  by  net 
working  liabilities,  $514,212     balance,  profit  and  loss,  surplus.  $428,274. 

Statistics. — ^Following  are  comparative  tables  for  four  years: 

EARNIA'GS.  EXPENSES  AND  CHARGES. 

Note. — Comparisons  with  years  1906-07,  1905-06  and  1904-05  Inaccurate 
for  reasons  stated  above. 

Earnings—                             1907-08.          1906-07.          1905-06.  1904-05. 

Passenger $321,363           $312,974          $294,984  $281,497 

Freight 1.647,337         1,773,812         1,694,274  1,362,008 

Mall  and  express 31,298              29,235              27,721  25,933 

Miscellaneous 11,323\          261,641             135,784  94,736 

Other  than  from  transp'n         11,617/ 

Total  oper.  revenue. ..$2,022,938     $2,377,662     $2,152,763      $1,764,174 


Expenses — 

Malnt.  of  way  &  struc...  $443,590 

Maint.  of  equipment 519,589 

Transportation    689,3061 

Traffic 25,804i 

General  expenses 30,349 

Taxes    79,429 


Total 

Net  operating  \  ncome . 
Rents    

Miscellaneous 


.$1,788,068 

234,870 

163,021 

1,104 


$426,441 
551,151 
772,504 

33,706 
78,165 

$1,861,967 

515,695 

•6,800 

308 


$343,278 
532,223 
652,085 

30,007 
59,041 


$351,564 
452.386 
624.719 

29,099 
63,016 


$1,616,634  51.520,784 

536,129  243,389 

•6,800  '6,800 

981  2,158 


Total  Income 5398,995         5522,803         $543,910         5252,347 


Deduct- 
Interest  on  funded  debt.  . 
Other  Int.  (includ.  equip.) 
Additions  and  improv'ts. 
Equip.  obligations  paid.. 
Rents  paid,  &c 


5168,027 

90,018 

116,894 


12.559 


598,760 
156,967 
236.723 
148.146 


Total 5387,497         $640,596 

Balance,  surplus  or  deficit  S. $11. 498    D. 5117. 793 

•  This  Is  rental  of  Buckingham  branch. 


598,760 

138,975 

5.426 


$243,161 
S. $300, 749 


$98,760 
140,414 


$239,171 
S. $13, 173 


GENERAL  BALANCE  SHEET  JUNE  30, 


1908.  1907. 

Assets —                        S  $ 

Road,  &c 10,2:34,721  9,573,207 

Equipment 3.105,444  2,832,443 

Bds.&stk.  owned.  3,000,000  3,000.000 
Material  &  supplies      288.221  212,336 
Cash,  cash  for  cou- 
pons, cfec 115,194  121,335 

Agents    and    con- 
ductors           8,311  15,323 

U.  S.P.  O.Dcpt..           3.885  3,898 
Road.s,  Indlvldu.als 

and  companies  .        68,443  53,887 

Unexpired  insur..          2,387  2.697 

Profit  and  loss.. 119,898 


Total 


LlabilWes^ 
Capital  stock. 

Mortgage  debt 

Equip,  obligations. 
Bett.&  equip,  loan 

Unpaid  wages 

Drafts  in  transit-. 

Coupon  Interest 

Roads,  individuals 

and  companies. 

Bills  payable 

Accrued  Interest. - 

Accrued  taxes 

Reserve  funds 

Profit  and  loss 


1908. 

5 

10.000.000 

4.547,000 

1,138,900 


76.496 

1,823 

111.078 

2.37,204 
86,695 
36,604 
25,267 

137.265 
z428,274 


1907. 

$ 

10.000.000 

2,469.000 

1.841,650 

1,095,000 

98.609 

3.113 

8.378 

326,74 


42,623 
25,305 
24.605 


..16,826,605   15.935,024       Total ...16,826,605   15.935.024 


X  The  profit  and  loss  surpUis  was  Increased  to  $428,274  on  June  30  1908,  as  follows: 
Additions  to  road  and  euqlpraent  previously  written  off  against  profit  and  loss 
or  Income  now  restored:  June  TiO  1906,  Income,  55,426,  and  profit  and  loss,  $334,701; 
June  30  1907,  profit  and  loss,  5384,869:  also  sundry  profit  and  loss  items  amounting 
to  $19,477:  total,  5  44,473;  less  discount  on  second  mortgage  bonds  sold,  $207,800 
balance,  $536.673.— V.  86.  p.  1224. 

Westinghouse  Air  Brake  Co.,  Pittsburgh,  Pa. 

{Report  for  Fiscal   Year  eyiding  Juhj  31    1908.) 

Advance  sheets  of  the  annual  report  obtained  by  the 
"Pittsburgh  Gazette'  afford  the  following: 

During  the  last  nine  months  of  the  fiscal  year  which  ended  July  31  1908. 
In  common  with  other  corporations  engaged  in  the  manufacture  and  sale 
of  railway  appliances,  this  company  experienced  the  most  severe  business 
depression  In  Its  history.  Fortunately  orders  carried  over  from  the  pre- 
vious fiscal  year,  together  with  those  booked  between  August  1  and  Nov. 
1  1907  were  sufficient  to  bring  the  aggregate  sales  up  to  a  total  of  $5.- 
308,015  as  compared  with  $11,230,409  for  the  year  ending  July  31  1907. 
Net  earnings  from  all  sources  were  reduced  In  about  the  same  proportions, 
resulting  In  a  total  credit  of  $2,014,756  against  which  the  board  of  directors 
subsequently  authorized  depreciation  charges  of  $43,960.  For  the  two 
previous  fiscal  years  these  charges  aggregated  nearly  5800,000,  so  that, 
as  heretofore,  the  annual  average  is  high. 

The  annual  Inventory  showed  a  net  loss  appro.xlmating  $50,000,  due 
to  the  sudden  decline  In  the  market  value  of  almost  all  kinds  of  material 
In  stock.  This  amount  has  therefore  been  charged  against  the  fund  pre- 
viously provided  for  inventory  adjustment.  On  the  other  hand,  its 
abundant  cash  resources  has  enabled  the  company  to  take  advantage 
of  the  low  prices  now  prevailing  by  heavy  purchases  made  in  anticipation 
of  an  early  renewal  of  activity,  which  accounts  for  the  Increase  in  factory 
stores  from  $2,533,474  last  year  to  $3,148,618  this  year. 

Out  of  net  earnings  of  $1,970,796  for  the  year,  $1,787,110  was  paid 
in  cash  dividends  as  follows:  October  5%  and  January  5?i  on  $11,- 
000,000  capital;  April  2H%  and  July  2  ^  %  on  Increased  capital  of  $14.- 
000,000,  leaving  a  balance  of  $183,686  from  last  year's  earnings  available 


for  October  dividend.  Although  actual  shipments  during  the  current 
fiscal  year  have  as  yet  shown  very  little  Improvement,  orders  received 
are  gradually  Increasing  and,  in  view  of  the  much  more  promising  outlook, 
the  board  of  directors  have  declared  the  usual  2J^%  dividend,  payable 
Oct.  10  to  stockholders  of  record  Oct.  1. 

The  financial  statement  also  shows  the  Increase  of  capital  stock  from 
$11,000,000  to  $14,000,000  and  the  payment  of  stock  dividend  of  25% 
out  or  the  accumulated  surplus,  authorized  by  the  stockholders  Dec.  » 
1907. 

The  Increase  of  $215,000  In  charges  to  Wllmerdlng  plant  represents  the 
cost  of  a  new  blacksmith  shop,  new  pattern  shop  with  fireproof  pattern 
storage;  also  additional  overhauling  and  renewal  of  machine  tools  and 
shop  appliances,  which  the  partial  cessation  of  work  made  possible,  puts 
the  company's  property  In  first-class  physical  condition,  and  fully  pre- 
pared to  meet  any  demand  that  may  be  made  upon  it. 
INCOME  ACCOUNT. 
1907-08.  1906-07.  1905-06.  1904-05. 

Earnings—  $  $  $  $ 

Net  sales 5,308.016      11,230,4101      9.744,985        7,045,715 

Other  sources i         801,412  912,853 


Total  earnings 5,308,016 

Expenses — 
Shop  cost  of  product  soldi  3.293.259 
General,  fee,  expenses  ./ 
Depreciation.. 43,960 

Total  expenses 

Net  Income 

Dividends 

Rate  of  dividend 


11,230,410      10,546,397        7,958,568 


3,337,219 
1,970,796 
1,787.110 

a(15%) 


6,985,328\ 
I 
393,243 

7,378,571 
3,851,839 
2,475,000 

6(22  >^%) 


5,941,429 
591,857 
387,361 

6.920.647 

3,625,750 

2,199.295 

(20%) 


Balance,  surplus- 


183,686    1,376,839    1,426,455 


4.229,731 
594,726 
175,332 

4,999,789 

2,958,779 

2.198,215 

(20%) 

760,564 


a  As   to   25%    stock   dividend,  see   below,     b  Includes   2)4%    "special" 
dividend  paid  Oct.  10  1906. 

BALANCE    SHEET    JULY    31. 


Assets — 

Cash  on  hand 

Accts.&  bills  rec'e 
Ry.  &  other  secur's 
Stk.ln  assoc'd  cos 

Patents 

Wllmerdlng  plant. 

Real  estate 

Factory  stores,  in- 
cluding material 


1908. 

$ 
2,092,494 
1,266,563 
18,133,959 
/ 

2,000,000 
2,313,873 
1,. 800,000 


1907. 

S 
1,557.864 
4,648,890 
2,882,461 
3,512.8.36 
2,000,000 
2,098,501 
1,775,000 


3.148,618     2,533,474 


LiabUUies— 
Capital  stock . 
Rebates,  &c.. 
Depreciation, 

serve  fund. 
Penslon  lund. 
Surplus 


1908.  1907. 

s  s 

..14,000,000  li. 000,000 
..   1,183,833     1,931,039 


550.000 
.  110.000 
.14.911,674 


600,000 


7,477,987 


Total .20,755,507  21,009,026       Total 20,755,507  21.009,026 


X  After  deducting  25%  stock  dividend,  $2,750,000,  paid  Jan.  31  1908.— V.  86.  p. 
726. 

New  York  Dock  Company. 

{Report  for  Fiscal   Year  ending  July  31  1908.) 

President  David  H.  King  Jr.  says: 

The  improvements  made  during  the  past  year  comprised  three-story 
extensions  to  stores  Nos.  57.  58  and  59.  two  new  driveways  from  the  bulk- 
heads to  Furman  St.,  a  new  boiler  plant  for  Dows  Stores,  the  extension  and 
rebuilding  of  pier  No.  6,  and  several  minor  improvements  at  different  point  s 
on  the  property,  all  of  which  have  been  charged  to  the  renewal  account 
of  $100,000  which  was  set  aside  out  of  the  earnings  of  1907  for  this  work. 

During  the  coming  year  It  is  proposed  to  extend  piers  Nos.  19,  22,  26, 
27,  29  and  30  out  to  the  new  pierhead  line. 

The  sum  of  $50,024  has  been  charged  off  for  depreciation.  The  Board 
of  directors  on  Sept.  15  1908  declared  a  dividend  of  2  %  on  the  preferred 
stock,  payable  Oct.  15  1908  to  stockholders  of  record  Oct.  1  1908. 

INCOME   ACCOUNT  FOR   THE    YEAR  ENDING  JULY  31. 


Gross  earns,  from  storage 
of  grain (Scmdse., wharf- 
age, rents,  RR.,  dec. 
Expenses — 

Warehouse  repairs 

Dock  repairs 

Dredging    

Insurance 

Taxes    

Other  operating  expenses 


1907-08. 
$ 


1906-07. 
$ 


1905-06. 
$ 


1904-05. 
$ 


1,839,063        1,967.960        2,130.980        1,845,171 


12,147 
15.303 
17.245 
75.321 
310,753 
428,630 


Total  expenses 859.399 

Net  earnings 979.664 

Deduct — 

Interest  on  1st  mtge.  4s.  472,000 
DIvs.  on  pref.  stock.(4  3^  %)450,000 

Depreciation  charges 50,024 

Miscellaneous e564 

Discount  on  bonds  sold.  


13,807 
20,237 
26,032 
76,371 
295,842 
456,901 

889,190 
1,078,770 

472,000 

(4)400,000 

38,570 

a;cr.  2,065 


Balance,  surplus. 
Renewal  fund 


7,076 


Balance  . 


7,076 


170,265 
100,000 

70.265 


16.673 
25,537 
19.819 
67,932 
293,615 
476.020 

899.596 
1,231,384 

468.575 
(3)300.000 

56,628 
2/34.512 

10,902 

360,767 
150,000 

210.767 


18,555 
14.209 
14,256 
69.019 
303.076 
456.460 

875,574 
969,597 

463,200 

(2)200,000 

21,211 

3,978 


281,207 


281,207 


1  Credit  applicable  to  1906  account. 

y  Includes  $31 ,222  unexpired  Insurance,  taken  credit  for  on  July  31  1905. 

2  Adjustments    1907   account. 

"The  Audit  Company  of  New  York  has  made  a  full  audit  of  the  books 
of  the  company  for  the  seven  years  ending  July  31  1908." 

BALANCE  SHEET  JULY  31. 


1908. 

Assets—  $ 

Property 28,131,977 

Terminal  property      5.50,000 

Cash  In  bank 692,182 

Bonds  In  treasury.  1,200,000 
Actcs.  receivable-.  244,522 
Accrued      storage, 

whartage,&c.,n  t      260,912 
Miscellaneous 197,882 


1907. 
S 

28,097,201 

540,000 

520,932 

1,200,000 

210.149 

607,062 
236.532 


1908. 
Ltabilities —  $ 

Common  stock  ...  7,000,000 
Preferred  stock...  10, 000. 000 
First  mtge.  bonds.  13,000.000 
Accounts  payable.         10,813 

Due  railroads 25,843 

Renewal  fund 

Surplus.. 1,240,819 


1907. 
$ 

7,000,000 

10,000,000 

13,000.000 

17,069 

20,950 

♦  140.115 

1,233,743 

Total 31.277,475  31,411,877  1     Total 31,277,475  31,411,877 

*  Includes  renewal  fund,  1907,  $100,000,  and  1906,  $40,115. 
— V.  86,  p.  071. 

GENER/^L   INVESTMENT   NEWS. 

RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Atlantic  City  &  Suburban  Traction  Co.,  New  Jersey. — 

Sale  Oct.  31. — A  pre.ss  report  .says  that  this  bankrupt  prop- 
erty will  be  .sold  at  auction  on  Oct.  31. — V.  84,  p.  1113. 

Boston  Elevated  Ry. — New  Treasurer. — Henry  L.  Wilson, 
Comptroller,  has  been  elected  Treasurer  to  succeed  William 
Hooper,  who  resigned  after  11  years  of  service,  to  retire 
froM  business  life. — -V.  86,  p.  1342. 

Canadian  Northern  Ry.— New  Equipment  Bonds. — On 
Sept.  15  a  mortgage  was  filed  dated  Sept.  11  1908,  and  made 
between  the  Imperial  Rolling  Stock  Co.,  Ltd  .,  National  Trust 
Co..  Ltd.,  and  the  Canadian  Northern  Ry.  Co.,  to  .secure 
a  new  issue  of  equipment  bonds,  presumably  Series  S. 
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The  Issue  of  $1,700,000  4H%  guaranteed  equipment  bonds,  series  R 
■was  described  last  week.     Series  P,  consisting  of  $2,000,000  gold  guaran- 
teed 4Hs,  due,  $100,000  half-yearly.  Feb.  1  and  Aug.  1,  1008  to  1917  In- 
•elntlve   was     Issued  In   1907,   against  rolling  stock  costing  $2,669,000. — 
V.  87,  p.  812. 

Chicago  &  Alton  RR. — Equipment  Ordered. — This  com- 
pany, whicii  in  August  hist  pUxced  an  order  with  the  Standard 
Steel  Car  Co.  for  1 ,000  sttel  gondola  50-ton  coal  cars,  has 
ordered  an  additional  1 ,000  steel  freight  cars  from  the  same 
concern.  Car  tru.-^t  bonds,  it  is  understood,  will  be  Lssuefl 
later  on.— V.  87,  p.  543. 

Central  New  England  Ry. — Earnings. — See  report  of 
New  York  New  Haven  &  Hartford  RR.  under  "Annual 
Reports"  on  a  preceding  page. — -V.  87,  p.  225. 

Cincinnati  Bluff  ton  &  Chicago  RR. — Default — Notice  to 
Bondholders. — The  company  having  defaulted  on  the  cou- 
pons due  Sept.  1  1908,  the  Mansfield  Banking  Co.  of  Mans- 
field, 111.,  gives  notice  by  advertisement  on  another  page 
that  they  are  holders  of  a  block  of  the  bonds, and  are  taking 
the  initiative  in  forming  a  bondholders'  committee,  it  being 
apparent  that  the  bondholders  should  take  immediate  and 
concerted  action  to  protect  their  interests. — V.  86,  p.  720. 

Cleveland  Ry. — Rental  Payment  Reported  Withheld. — 
Newspaper  dispatches  state  that  the  company  on  Sept.  30 
refused  the  tender  of  the  quarterly  rental  payment  (about 
$220,000)  by  the  Municipal  Traction  Co.  because  the  latter 
ii!)  posed  the  condition  that  the  money  be  applied  to  the  pay- 
ment on  Oct.  1  of  the  second  1H%  quarterly  dividend  on 
the  $14,675,600  stock  .since  the  lease  went  into  effect. 

Secretary  Davles.  it  Is  said,  took  the  position  that  the  declaring  or  pass- 
ini;  of  a  dividend  was  a  matter  entirely  within  the  jurisdiction  of  the  directors 
of  his  company  and  of  no  concern  to  the  operating  company.  The  Muni- 
cloal  Company,  it  is  stated,  insisted  upon  the  condition  on  the  theory 
tliat  the  passing  of  a  dividend  would  discredit  It  in  the  eyes  of  the  investing 
public. — V.  87.  p.   677,   226. 

Connecticut  Co. — Earnings. — -See  report  of  New  York 
New  Haven  &  Hartford  RR.  under  "Annual  Reports"  on 
a  preceding  page  and  also  in  V.  85,  p.  858. 

Dominion  Power  &  Transmission  Co.,  Hamilton,  Ont. — 

New  Officers. — Col.  J.  M.  Gibson  having  resigned  as  Presi- 
dent and  director,  the  following  officers  are  announced: 

Lieut. -Col.  J.  R.  Moodie,  President;  James  Dixon  and  George  B.  Blanch- 
ard,  Vice-Presidents;  William  C.  Hawkins,  Secretary  and  General  Manager. 
and   John    Knox,   Treasurer. — V.   84.   p.   569.   751. 

Erie  RR. — Purchase  of  October  Coupons  Continued. — 
Referring  to  the  previous  notices  of  the  company  on  the 
subject,  J.  P.  Morgan  &  Co.  announce  by  advertisement 
that  they  will,  until  further  notice,  continue  to  purchase 
at  par  coupons  due  Oct.  1st  1908. — Compare  V.  87,  p.  740. 

Fitchburg  RR. — New  Securities. — At  the  annual  meeting 
on  Sept.  30  tlie  shareholders  authorized  the  issue  of  $500,000 
bonds  in  order  to  provitle  for  the  refunding  of  1-year  bonds 
maturing  Jan.  15  1909,  also  an  increase  of  the  capital  stock 
bv  the  issue  of  $700,000  preferred  stock,  for  the  purposes 
stated  in  Y.  87,  p.  812. 

Grand  Trunk  Pacific  Ry. — See  Grand  Trunk  Ry.  below. 
— V.  87,  p.  677. 

Grand  Trunk  Ry. — Partial  Opening  of  666  Miles  West 
of  Winnipeg  .—On  Sept.  21  1908  the  Grand  Trunk  Pacific 
opened  up  passenger  service  over  666  miles  of  track  from 
Winnipeg,  Man.,  to  Wainwright;  the  line  for  the 
present,  however,  will  continue  to  remain  in  the  hands 
of  the  construction  department,  but  next  summer  will 
probably  be  placed  in  regular  operation. 

The  Montreal  "Gazette"  of  Sept.  16  quotes  General 
Passenger  Agent  G.  T.  Bell,  who  had  been  over  the  line, 
as  saying: 

The  territory  served  Is  rich  in  farming  possibilities,  and  most  picturesque 
in  places,  as,  tor  example,  the  valleys  of  the  Qu'Appelle  and  Assin  boine 
rivers,  near  the  western  boundary  of  Manitoba,  about  200  miles  from 
Winnipeg,  and  through  the  Touchwood  Hills  In  Saskatchewan,  about 
350  miles  from  Winnipeg.  Settlers  have  been  taking  up  farm  land  for 
several  years  past,  and  Investors  have  been  rapidly  purchasing  land  at 
the  various  town  sites,  and  It  Is  astonishing  to  observe  the  amount  of  actual 
and  permanent  growth  that  has  already  taken  place  along  the  line. 

The  breezy  optimism  of  the  West  was  in  evidence  in  all  directions.  The 
fields  of  grain  as  seen  from  the  train  were  Impressive  when  considered 
In  connection  with  the  enormous  acreage  yet  to  be  cultivated.  Elevators 
for  grain  are  completed  In  a  number  of  cases  and  many  others  are  under 
construction,  and  will  be  ready  for  this  year's  crop.  The  Grand  Trunk 
Paclflc  is  building  a  flrst-class  railway  and  when  it  opens  for  regiilar  traffic 
next  summer,  It  will  do  so  as  a  line  equipped  with  a  flrst-class  road-bed, 
easy  grades,  few  curves,  heavy  steel  rails  and  splendid  equipment. 

The  present  service  to  commence  with  will  be  trl-weekly  between  Winni- 
peg and  Watrous,  Sask.,  408  miles  west  of  Winnipeg,  and  bi-weekly  be- 
tween Watrous  and  Wainwright.  There  will  be  97  stations  between 
Winnipeg  and  Wainwright.  and  to  provide  satisfactory  facilities  at  points 
where  no  regular  agents  for  the  time  being  are  located,  the  company  will 
Inaugurate  a  new  system,  viz.:  a  travelling  train  agent,  who  will  handle 
all  transactions  between  passengers  and  the  railway  when  the  train  is  in 
motion,  collect  fares,  give  receipts,  arrange  for  checking  of  baggage, 
receive  ordersfor  frelghtcarsa  expressgoods.  Another  Interesting  feature 
Is  the  naming  of  stations,  which,  with  few  exceptions.  In  each  district 
commence  with  names  in  alphabetical  order.  The  new  service  Is  so  arranged 
that  the  trip  may  be  made  practically  all  In  daylight. 

Until  the  new  Fort  Garry  terminal  station  Is  completed  the  Grand 
Trunk  Paclflc  trains  will  for  a  short  time  operate  from  the  present  Can- 
adian Northern  station,  Winnipeg,  pending  the  completion  of  a  temi)orary 
station  In  the  same  vicinity.  Rapid  progress  is  being  made  over  the  flne 
new  steel  bridge  across  the  Battle  River,  nlr.o  miles  west  of  Winnipeg, 
and  with  the  1  ne  beyond  Edmonton ,  which  Is  127  miles  west  of  Wainwright . 
— V.  87,  p.  544. 

Houston  &  Texas  Central  B.R. ^Called  Bonds  — First  mort- 
gage bonds  of  1890  aggregating  $200,000  have  been  drawn 
by  lot  and  will  be  redeemed  at  110  and  interest  on  presenta- 
tion at  the  company's  office  in  the  Eqiiitable  Building,  this 
city,  interest  cc'a.sing  Nov.  28  1908.  See  advertisement  on 
another  page  of  to-day's  "Chronicle." — V.  87,  p.  226. 

International  Traction  Co.,  Buffalo. — New  President.— 
Thomas  Penney,  of  the  law  firm  of  Norton,  Penney  &  Scars, 
succeeds  as  President  Henry  J.  Pierce,  who  resigned  on 
Sept.  29. 


Mr  pierce  will  devote  himself  to  the  engineering  and  contracting  business 
of  the  Amsterdam  Corporation,  formed  last  May  by  himself  and  W.  J. 
Wllgus  former  Vice-President  of  the  New  York  Central  &  Hudson  River 
RR  Mr  Pierce  states  that  he  will  retain  his  financial  Interest  and  his 
place  on  the  board  of  the  trolley  company. — V.  86.  p.  1095. 

Interstate  Railways,  Philadelphia. — Guaranteed  Bonds, 
<fcc. — See  Reading  Power  Co.  under  "Industrials"  below. 

Reorganization  Committee  for  Philadelphia  Bristol  & 
Trenton  Street  Ry. — See  that  company  below. — V.  87,  p. 
812,  677. 

Louisville  &  Eastern  (Electric)  RR. — Negotiations. — We 
learn  that  negotiations  are  under  way  for  the  Louisville  & 
Frankfort  to  purchase  this  property,  subject  to  the  $650,000 
first  mortgage  5%  bonds  dated  1906  and  due  April  1  1956, 
and  to  complete  the  extension  to  Shelby  ville.  The  Shelby- 
ville  extension  is  to  co.st  about  $1 ,000 ,000,  to  be  taken  care  of 
by  about  $500,000  first  mortgage  bonds  and  about  $500,000 
second  mortgage  bonds  and  preferred  stock.  All  the  above 
is  subject  to  negotiation. — V.  87,  p.  677. 

Mexican  Southern  Ry.,  Ltd. — Listed  in  London. — ^The 
London  Stock  Exchange  has  listed  a  further  i,ssue  of  £100,000 
4%  first  mortgage  debenture  stock.     Compare  V.  86,  p.  721. 

Municipal  Traction  Co.,  Cleveland. — Rental  Reported  With- 
held.—S.v  Cleveland  Ry.  above.— V.  87,  p.  677. 

National  Railways  of  Mexico. — Interest  Payment  by  Merger 
Company. — The  interest  (1%)  maturing  Oct.  1  1908  on  the 
guaranteed  general  mortgage  4%  70-year  sinking  fund  re- 
deemable gold  bonds  of  the  company  was  paid  on  and  after 
said  date,  at  the  offices  of  the  company,  60  Wall  St.,  New 
York,  on  the  presentation  of  the  temporary  bonds  for  nota- 
tion thereon  of  the  payment  of  such  interest. 

Holders  of  certificates  of  deposit  of  Central  Trust  Co.  of  New  York, 
representing  priority  5%  bonds  and  consolidated  mortgage  4%  bond;  or 
Mexican  Central  Ry.  Co.,  Ltd.,  are  being  paid  the  interest  on  the  new  bonds 
to  which  they  are  entitled, at  the  Central  Trust  Co.  of  New  York,  54  Wall 
St.,  New  York  City,  or  at  the  office  of  its  agent,  Kidder  Peabody  &  Co. 
115  Devonshire  St.,  Boston,  on  presentation  of  the  certificates  of  deposit. — 
V.   87,  p.   614,  346. 

New  York  &  Long  Island  nR.—Status.— The  report  of 
the  Public  Service  Commis.sion  for  the  six  months  ending 
Dec.  31  1907,  just  Lssued, has, under  the  title  of  the  "Stein- 
way  Tunnel",  a  chapter  on  the  condition  of  the  enterprise 
and  the  litigation  affecting  it. — ^V.  86,  p.  1344. 

New  York  &  Portchester  RR. — Status.— See  Millbrook  Co. 
in  report  of  New  York  New  Haven  &  Hartford  RR.  under 
"Annual  Reports"  on  a  preceding  page. — -V.  87,  p.  480,  415. 

Pennsylvania  Company. — Called  Bonds. — Gold  3i/^%  cer- 
tificates of  1901  to  the  amount  of  $1 ,334,000  have  been  called 
for  redemption  and  will  be  paid  at  par  on  Nov.  1  at  the  Girard 
Trust  Co.,  Philadelphia.— V.  86,  p.  1590. 

Philadelphia   Bristol    &    Trenton    Street    Ry. — Protective 

Committee. — Interest   having   been   defaulted    Sept.    1,    the 

following  committee  calls  for  deposits  of  the  first  mortgage 

bonds  with  the  Union  Trust  Co.,  Baltimore: 

Edward  D.  Toland  of  Philadelphia.  Chairman;  George  Blaklstone, 
President  of  the  Union  Trust  Co.  of  Baltimore,  and  one  of  the  receivers  of 
the  road:  Grler  Hersh  of  York,  Pa.,  formerly  President  of  the  Maryland 
Trust  Co.;  W.  F.  Sadler  Jr.  and  Thomas  Newhall. — V.  87.  p.  813,  678. 

Rhode  Island  Co. — Earnings. — See  report  of  New  York 
New  Haven  &  Hartford  RR.  under  "Annual  Reports"  on  a 
preceding  page. — V.  84,  p.  1368. 

St.  Louis    &  San  Francisco  RR. — Reported  Financing. — 

The  newspapers  this  week  report  that  negotiations  are  under 

way  with  Speyer   &  Co.  to  provide  the   St.   Louis   &   San 

Francisco    with    the   means    for   refunding   the    $7,124,000 

of  short-term   notes  maturing  on   Dec.   1,  and    also    other 

near-by    maturing    obligations.     No    official    confirmation 

of  the  report  was  obtainable. 

The  "Wall  Street  Sumniary"  of  yesterday  said: 
Confirmation  was  obiamea  from  responsible  sources  to-day  of  the  report 
that  negotiations  are  In  progress  for  the  sale  of  the  Colorado  Southern  New 
Orleans  &  Paclflc  RR.  Co.  It  Is  not  Intended,  It  is  learned,  that  the  St. 
Louis  &  San  Francisco  shall  relinquish  Its  entire  Interest  In  the  property, 
the  deal  pending  providing  for  the  establishment  of  a  joint  ownership, 
the  'Frisco  road  retaining  a  partial  Interest  which  will  enable  It  to  use  the 
road  for  traffic  purposes.  The  Kansas  City  Southern  Railway  Co.,  It  Is 
also  learned,  is  negotiating  for  a  part  Interest  In  this  branch  line.  It  Is 
said  that  possibly  the  Missouri  Kansas  &  Texas  may  also  purchase  a  par- 
ticipation. According  to  Interests  Identified  with  the  Rock  Island  prop- 
erties, it  may  be  found  advisable  to  also  dispose  of  certain  other  small 
branch  lines,  or  at  least  sell  a  participating  Interest  In  them  to  other  roads, 
which  could  use  them  advantageously. — V.  87,  p.  481,  416. 

Southern  Indiana  Ry. — 70%  Deposited.— The  first  mort- 
gage bondholders'  committee,  of  which  Anton  G.  Hodenpyl 
is  Chairman,  announces  that  70%  of  $7,500,000  first  mort- 
gage 4%  bonds  has  been  deposited  under  the  terms  of  the 
agreement  which  expired  Oct.  1. — V.  87,  p.  679,  615. 

Texas   Central   RR. — Report. — The   results   for   the    year 
emhng  June  30  were: 
Fiscal  Gross  Net  over       Other        fixed         IHvi-       Balance. 

near —  earnings.  taxes.        income,    charaes.        (lends,      surplus. 

1907-08 $1,009,167      $158,919      $5,327      $57,055      $66,225      $40,966 

1906-07 1,244,106         489  627  252         31.000      198.690      260.190 

1905-06 945.241        370,920      14,525        40,128      198,690      146,627 

Charges  In  1907-08  Include  $26,055  for  hire  of  equipment.  From  bal- 
ance as  above  in  1908  there  was  appropriated  $205,849  (against  $255,734 
In  1907  and  $115,269  In  1906)  for  new  equipment  and  Improvements, 
leaving  a  deficit  for  the  year  of  $164,883.— V.  85.  p.  922. 

Twenty-Eighth  &  Twenty-Ninth  Streets  Crosstown  RR,, 
New  York. — Receivership.  — This  company,  which  on  Oct.  1 
was  to  have  been  turiu^d  over  to  its  stockholders  by  the 
receivers  of  the  Metropolitan  Strcx't  Ry.,  was  on  Sept.  29 
placed  in  the  hands  of  Joseph  B.  Mayer,  as  receiver,  by 
Justice  Gerard  of  the  Supreme  Court,  on  petition  by  a  ma- 
jority in  interest  of  the  bondholders. — V.  87,  p.  546. 

United  Traction  Co.  of  Reading. — Guaranteed  Bonds. — 
See  Reading  (Pa.)  Power  Co.  under  "Industrials"  below. 
— V.  68,  p.  873. 
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Western  Maryland  RR. — Coupons  Paid — Receiver's  Cer- 
tificates.—"The  coupons  due  Oct.  1  on  the  $42,518,000  First 
mortgage  bonds  were  paid  at  maturity  upon  presentation 
at  the  office  of  The  Mercantile  Trust  Co.,  No.  120  Broadway, 
New  York.  Last  April  the  amount  i-equired  to  meet  this 
semi-annual  interest,  §850,000,  was  all  i-aised  on  6%  re- 
ceiver's certificates  pa5'able  $140,000  monthly.  On  account 
of  the  present  disbursement  the  receiver  will  issue  $600 ,000 
of  his  5}.^%  gold  certificates  payable  in  monthly  installments 
of  $100,000,  begmning,  it  is  stated,  Oct.  30  "or  sooner." 
The  "Baltimore   Sun"  of    Sept.    30    said: 

Owing  to  the  large  amount  of  money  which  It  is  necessary  to  borrow  to 
pay  the  interest  on  the  bonds,  Mr.  Bush  was  authorized  to  defer  for  six 
months  the  payment  of  $58,995  due  the  Maryland  Steel  Co.  for  rails  bought 
under  an  order  of  Court  on  June  13  last.  Arrangements  have  been  made 
for  assigning  the  claim  to  the  Man.land  National  Bank  and  for  its  payment 
In  six  months  with  6%  a  year  Interest.  The  Court  also  ratified  an  ar- 
rangement made  by  Mr.  Bush  with  the  Citizens'  National  Bank  for  the 
payment  of  claims  for  materials,  machinery  and  fixtures  furnished  within 
six  months  prior  to  the  receivership.  These  claims  aggregate  $127,053, 
of  which  $100,000  will  be  taken  up  bv  the  bank.  The  money  is  to  be 
paid,  with  Interest  at  the  rale  of  6%  a  year,  in  Installments  of  $100,000 
monthly,  beginning  Nov.  10,  and  $20,000  each  on  May  10  and  June  10 
next. — V.  87,  p.   286,  40. 

Wheeling  &  Lake  Erie  RR. — Payment  of  Interest  on 
Equipment  Bonds. — -The  Mercantile  Trust  Co.,  New  York, 
is  now  paying  the  interest  due  July  1  on  the  equipment 
bonds  issued  in  1902,  of  which  $1,998,000  are  out- 
-standing.— V.  87,  p.  741,  616. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Stock  Holdings. — The  annual  report 
of  the  Public  Service  Commission  of  New  York  State,  Fir.st 
District,  issued  on  Sept.  28,  .shows: 

-Amount  of  Stock  Held  in 


$484,600      $641,250 


Company —            Am.  Exp.  U.  S.  Exp.  AdamsEx.  National.     Westcott. 

Adams  Express  Co. $906,000        

American  Exp.  Co.     $1,000,000         

Southern   Exp.   Co.    118,500  70,000     $111,800         

The  American  owns  in  the  Westcott  Express  Co.  $143,600  out  of  a  total 
of  $150,000  preferred  stock  and  $497,650  out  of  a  total  of  $500,000  of 
common  stock;  also  in  the  National  Express  Co.  $484,600  out  of  $500,000 
stock  issued. — V.  85.  p.  1210. 

American  Agricultural  Chemical  Co. — Bonds  Offered. — 
Lee,  Higginson  &  Co.,  Boston,  New  York  and  Chicago,  and 
Clark,  Dodge  &  Co.  and  Moffat  &  White,  both  of  New  York, 
offered  for  sale  early  in  the  week,  at  94  and 
interest,  yielding  about  5^%,  $8,000,000  first  mortgage 
5%  convertible  gold  bonds,  dated  Oct.  1  1908  and  due  Oct.  1 
1928,  but  callable  at  103  and  interest  as  a  whole  or  for  the 
annual  sinking  fund  (at  present  $250,000,  being  'S}4%  of 
the  total  bonds  issued).  .Authorized  issue  $12,000,000. 
Coupon  bonds,  $1,000  each  (c*),  and  registered  bonds, 
$1,000  and  multiples,  are  interchangeable.  The  bonds  it 
is  announced,    have  all  been  sold. 

Abstract  of  Letter  from  President  Peter  B.  Bradley,  Sept.  23  1908. 

Description  of  Bonds. — These  bonds  are  dated  Oct.  1  1908  and  will  ma- 
ture Oct.  1  1928.  The  total  authorized  issue  is  $12,000,000.  Themort- 
gage  provides  that  no  part  of  the  $4,000,000  reserved  bonds  can  be  issued 
unless  the  net  earnings  for  the  fiscal  year  next  preceding  have  been  at  least 
double  the  annual  interest  charges  on  the  entire  amount  of  bonds,  includ- 
ing those  then  sought  to  be  issued.  Both  principal  and  interest  are  paya- 
ble in  gold  coin  of  the  United  States  of  the  present  standard  weight  and 
fineness,  without  deduction  of  any  taxes  or  assessments  which  the  company 
or  the  trustee  may  be  required  to  pay  thereon  or  to  deduct  therefrom 
under  any  present  or  future  law. 

The  bonds  are  secured  by  a  first  mortgage  to  the  Columbia  Trust  Co., 
New  York,  as  trustee,  upon:  (a)  All  real  estate  and  plants  now  owned  or 
hereafter  acquired  by  the  company;  (b)  substantially  all  the  capital  stock 
of  two  subsidiary  companies.  A  conservative  valuation  based  upon  care- 
ful appraisals  of  the  real  estate  and  plants  owned  by  the  company  and  a  low 
valuation  of  the  properties  owned  by  said  subsidiary  companies,  and  en- 
tirely exclusive  of  the  value  of  franchises  and  good  will,  is  $13,015,833. 
The  above  properties  are  free  from  liens  other  than  that  of  this  mortgage, 
with  the  exception  of  three  mortgages  on  certain  lands  of  subsidiary  com- 
panies aggregating  $368,000,  one  of  which,  amounting  to  $150,000,  falls 
due  Dec.  21  1908.  Provision  has  been  made  lor  the  payment  of  these 
mortgages  at  maturity.  The  deed  of  trust  provides  that  in  case  any  sub- 
sidiary company  whose  stock  Is  subject  thereto  shall  place  a  lien  on  Its 
property,  or  incur  any  Indebtedness  except  such  as  is  ordinarily  Incident 
to  the  proper  conduct  of  Its  business,  then,  at  the  option  of  the  trustee  or  a 
majority  of  the  bondholders,  the  bonds  shall  become  forthwith  due. 

An  annual  cash  sinking  fund  of  3  >^  %  of  the  total  bonds  issued  is  payable 
to  the  trustee,  beginning  Jan.  1  1910,  for  the  purchase  and  cancellation 
of  these  bonds  at  not  exceeding  103%  and  accrued  Interest,  at  which  price 
they  can  be  drawn.  The  bonds  are  also  callable  at  the  option  of  the  com- 
pany, as  a  whole,  on  any  Interest  date  at  103%  and  interest,  upon  due  no- 
tice. They  are  convertible  at  the  option  of  the  holder  at  any  time  Into 
6%  pref.  stock,  par  for  par,  accrued  Interest  to  be  adjusted  In  cash. 

PRESENT  CAPITALIZATION . 
IK  Authorized.  Held  by  Public. 

Preferred  stock.  6%   cumulative a;$20,000,000       $18,382,000 

Common  stock 20.000,000  16,991,300 

1st  mtge.  5%  convertible  bonds  (present  issue)      12,000.000  8,000,000 

X  An  additional  $12,000,000  pref.  stock  has  been  authorized  solely  for 
exchange  for  bonds  of  this  Issue. 

CURRENT  ASSETS  AND  LIABILITIES  JUNE  30   1908. 

Current  Assets  (i20.3&8,6GS}.         |     Current  Z.io6?7«ics  ($10,701 .301) . 

Cash $3,158,5271  Acc'ts  payable  and  accrued  $794,869 

Bills  &  acc'ts  receivable..  11, 602, 807   Notes   payable.. 9.906,432 

Merchandise  &  supplies..   5,607,329 1 

The  above  current  liabilities  June  30  1908  included  all  debts  of  the  com- 
pany, as  it  had  no  funded  liabilities  on  that  date.  The  liabilities  are  al- 
ways at  their  maximum  at  the  close  of  the  fiscal  year  (June  30) .  Since 
June  30  1908  notes  payable  have  been  reduced  to  $6,886,700. 

The  proceeds  of  the  $8,000,000  bonds  now  sold  will  enable  the  company  to 
pay  off  all  these  notes  and  leave  a  substantial  cash  balance  In  its  treasury. 

NET    EARNINGS    APPLICABLE    TO     INTEREST    CHARGES    AND 
AMOUNT  OF  INTEREST  CHARGE — YEARS  ENDING  JUNE  30. 


Year —                  Net  Earns.  Interest. 

1900-01 $1,108,520  $48,728 

1901-02 1,244,095  101,370 

1992-03 1,537,668  167.663 

1903-04 1.721,685  220,914 


Year—  Net  Earns.     Interest. 

1904-05 $1,883,064   $247,877 

1905-06 2,076,767      302,452 

1906-07 2,521,562      368,942 

1907-08 2,625,473      468,596 


The  net  earnings  for  the  last  fiscal  year  ($2,625,473)  were  equal  to  more 
than  &'A  times  the  Interest  upon  the  $8,000,000  bonds  now  issued.  Be- 
fore arriving  at  net  earnings,  there  have  been  deducted  all  expenses  for 
maintenance  and  expenditures  for  Improvements,  betterments  and  renew- 
als to  an  aggregate  since  organization  of  $2,888,980. 

The  company  has  paid  regular  semi-annual  dividends  at  the  rate  of  6% 
per  annum  on  its  preferred  stock  since  Its  organization,  making  18  dividends 
to  date,  aggregating  $9,573,772.  The  undivided  surplus  on  June  30  1908 
was  $5,132,269,  all  of  which  has  been  Invested  in  and  added  to  the  value 
of  the  p  opertles  >_j ^^  .„...«  .^.  ikiuaMbift*! 


Properties  and  Business. — The  company  was  organized  In  1899  under  a 
special  charter  of  the  State  of  Connecticut.  Its  business  is  the  manufac- 
ture and  sale  of  chemical  fertilizers,  bone-black,  grease,  glue,  gelatine 
and  allied  products.  It  owns  in  fee  the  properties  formerly  owned  by  19 
fertilizer  companies  and  substantially  all  the  capital  stock  of  another  very 
large    and    important    fertilizer   company. 

At  present  the  company  is  operating  25  factories,  the  most  Important 
located  in  Weymouth,  Mass.:  Cartaret,  Bayway  and  Newark,  N.  J.;  Los 
Angeles.  Cai.;  ButTaio,  N.  Y.;  Cleveland.  Ohio;  Baltimore,  Md.;  East  St. 
Louis.  111.;  Jacksonville,  Fla.;  Norfolk  and  Alexandria.  Va.;  Philadelphia, 
Pa.;  Detroit.  Mich.  It  also  owns  5  phosphate  mining  properties,  3  in 
Florida  and  2  In  Tennessee,  and  has  other  large  phosphate  interests.  These 
phosphate  properties  (all  covered  by  this  mortgage)  show  an  aggregate 
of  over  21,000,000  tons  of  phosphate  rock,  which  is  sufficient  to  meet  for 
60  years  the  company's  probable  requirements  of  this  basic  raw  material. 

The  company's  business  has  shown  a  steady  increase  in  gross  sales  and 
net  profits  since  1900.  Fertilizers  are  a  prime  necessity  for  successful 
farming  in  the  older  States,  so  that  the  company's  business  is  not  affected 
by  "hard  times."  During  the  past  year,  for  example,  the  sales  showed  a 
considerable  increase.  Future  growth  is  assured  by  the  fact  that  acreage 
heretofore  under  cultivation  without  the  use  of  fertilizers  is  constantly 
becoming  worn  out.  requiring  fertilization. — V.  87,  p.  814,  741. 

American  Express  Co. — See  Adams  Express  Co.  above. — 
V.  Stj,  p.  916. 

American  Locomotive  Co. — Payment  of  Series  B  Gold 
Notes.— Scrie?.  B  5%  gold  notes  Nos.  1001  to  2,000,  inclu- 
sive, aggregating  $1,000,000,  and  the  coupons  attached 
thereto,  maturing  Oct.  1  1908,  were  paid  upon  presentation 
at  the  office  of  Harvey  Fisk  &  Sons,  62  Cedar  St.,  New  York, 
on  Oct.  1  1908.— V.  87,  p.  679,  675. 

American  Tissue  Paper  Co. — -Bonds  at  Andion. — See  "Auc- 
tion Sales"  in  V.  87,  p.  790. 

(Richard)  Borden  Manufacturing  Co.,  Fall  River. — Dividend 
Reduced. — The  directors  have  declared  a  quarterly  dividend 
of  iy2%  on  the  $1,000,000  capital  stock,  comparing  with 
2%  declared  in  June,  and  making  13%  for  the  calendar 
year  1908,  contrasting  as  follows: 

Annual    Dividend    Record    1900-1908. 
1900.        1901.        1902.        1903.        1904.        1905.        1906.        190T.        1908. 
9%         6H%  6%  6%  5J4%        5>4%       6H%     *45%  13% 

'This  includes  a  stock  dividend  of  25   „ — V.  84,  p.  1184. 

City  Investing  Co.,  New  York. — -iVeic  Stock. — The  share- 
holders voted  Oct.  1  to  increase  the  capital  stock  from 
$4,000,000  to  $5,000,000;  also  to  classify  the  capital  .stock 
into  $4,000,000  common  and  $1,000,000  7%  non-cumulati^•e 
preferred.,  The  pref.  stock  will  shortly  be  offered,  probablj- 
at  par  ($100  a  share)  to  shareholders  of  record  pro  rata. 
— V.  87,  p.  741. 

Columbus  (Ga.)  Water  Works  Co. — Status  of  Litigation. — 
See  Columbus,  Ga.,  in  "State  and  City  Department";  also 
in  V.  80,  p.  2623.— V.  80.  p.  2623. 

Dominion  Copper  Co.,  Ltd. — Receivership. — The  property 

has  been  placed  in  the  hands  of  P.  F.  Roosa  on  application 
made  by  the  National  Trust  Co.  of  Toronto,  as  mortgage 
trustee,  on  the  ground  that  the  installment  of  $80,000  due 
to  the  .sinking  fund  on  June  1  has  not  been  paid.  The 
mines  have  been  shut  down  since  the  middle  of  August, 
owing,  it  is  said,  to  the  high  price  of  coke. — -V.  82,  p.  1381. 

Eastern  Steamship  Co. — Hearing  Adjourned. — The  hearing 
before  Judge  Putnam  in  the  United  States  Di.strict 
Court  at  Portland,  Me.,  on  Sept.  30,  on  a  petition  for  a 
final  decree  in  settlement  of  the  affairs  of  the  company,  was 
adjourned  until  Oct.  9  in  order  to  give  the  syndicate  repre- 
sented by  receiver  William  T.  Cobb  opportunity  to  complete 
their  arrangements  for  bidding  in  the  property  subject  to 
the  outstanding  bonds.  The  syndicate  in  question,  it  is 
understood,  contemplates  making  a  bid  sufficient  to  cover 
the  floating  debt.  The  Morse  interests,  it  is  thought,  will 
also  tender  a  bid.— Y.  87,  p.  289. 

General  Railway  Signal  Co.,  Rochester,  N.  Y. — Dividend 

Not  Pni 


-No  dividend  was  paid  Oct.  1  on  the  $2,000,000 
6%  cumulative  preferred  stock.  The  16th  consecutive 
quarterly  dividend  of  1}4%  was  paid  on  the  preferred 
stock  July  1   1908.— V.  86," p.  54. 

Hudson  Power  Transmission  Co. — Payment  of  Coupons 
Delayed. — The  funds  to  pay  the  coupons  due  Oct.  1  on  the 
$500,000  fir.st  mortgage  and  $600,000  refunding  mortgage 
bonds  are  not  yet  available ,  but  we  understand  it  is  hoped  to 
complete  arrangements  so  that  the  coupons  may  be  met  next 
week,  in  which  case  they  will  be  cashed  at  the  Knickerbocker 
Trust  Co.,  New  York.  The  transmission  company  is  con- 
trolled and  operated  by  the  Hudson  River  Electric  Power  Co. 
The  last-named  company  in  July  last  asked  its  bondholders 
to  fund  five  years'  coupons.  Compare  V.  87,  p.  228,  290, 
350,  616;    V.  86,  p.  1097— V.  82,  p.  932. 

Illinois  Brick  Co.,  Chicago. — Dividend  of  1%  Declared. — 

On  Sept.  29  a  dividend   of   1%  was  declared   on  the  $4,- 

000,000  capital  stock,  payable  Oct.  15  to  stock  of  record 

Oct.   3.     This  is  the  fir.st  distribution   since  Jan.   1    1908, 

when  a  1%  quarterly  dividend  was  paid. 

Since    Jan. 

1908 

Jan. 

1 


( %)     Paid 
-1906 


July 
None 


Oct. 
1 


Jan. 
1 


1905. 
-1907- 


Apr. 
1 


July 
1 


Oct. 
1 


Dividends 

1905- 

Apr    July    Oct.     Jan.    Apr. 
2  I'A      lA        Ti'A        T-'A 

Compare  V.  86,  p.  419,  797. 

International  Paper  Co. — Preferred  Dividend  Reduced  from 

4%  to  2%  Basis.— The  directors  on  AYednesday  declared  a 

quarterly  dividend   of   H  of   1%  on  the   $22,406,700   (6% 

cumulative)  preferred  stock,   payable   Oct.   15  on  stock  of 

record  Oct.  5.     From  organization  in  July  1898  to  Jan.  15 

1908    inclusive,    the    preferred    shares    received    their    full 

6%  per  annum,  but  last  April  and  July  only  1%  quarterlj^. 

In  1898  1%  and  in  1899  2%  was  paid  on  the  common  stock. 

By  reason  of  the  fact  that  the  mills  of  the  company  have  been  shut 
down  for  two  months  on  account  of  the  strike  of  its  employees  and  the 
earnings  thereby  being  cut  off,  it  was  deemed  best  by  the  directors  to 
declare  a  dividend  at  this  time  of  H  of  1  % . 


Oct,  ;i  190« 
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The  "Journal  of  Commerce  and  Commercial  Bulletin" 
of  October  1  had  the  following: 

Touching  the  strike,  one  In  close  touch  with  the  affairs  of  the  corporation 
late  last  evenlntc  sakl: 

The  demancis  made  by  the  "International  Brotherhood  of  Papermakers, 
Pulp,  Sulphite  and  Paper  Mill  Worlcers"  at  their  meeting:  held  Sept.  26 
1908,  can  njt  be  considered  for  a  moment,  and  Inasmuch  as  the  agree- 
ment made  by  the  President  of  that  organization  dated  Sept.  24  has  been 
repudiated,  the  company  must  decline  to  treat  with  it  further. 

This  corporation,  however,  proposes  to  resume  manufacturing  at  its 
mills  at  once,  and  to  this  end  we  give  notice  that  the  positions  vacated 
by  those  leaving  the  company  will  be  filled  as  soon  as  possible.  The 
company  is  not  opposed  to  organized  labor,  but  Is  prepared  to  recognize 
any  organization  which  can  convince  the  company's  officials  that  any 
agreements  entered  into  between  the  organization  and  the  manufacturer 
will  be  carried  out  In  good  faith. 

While  the  company  has  also  felt  the  effect  of  the  contraction  in  general 
business.  It  is  stated  on  authority  that  current  orders  show  a  noticeable 
Increase. 

Reports  that  the  company's  property  had  been  damaged  by  forest 
fires  in  the  northern  part  of  the  State  are  officially  denied.  The  only 
damage,  it  Is  stated,  occurred  in  lands  that  had  been  cut  over  and  the 
ma. ley  I  iss  %,  th  se  pr  perties    has    been  Insieniflcfint. — V.  86,  p.  1592. 

(0.)  Jutte  &  Co.,  Pittsburgh. — Property  Sold. — The 
property  was  sold  under  foreclosure  on  Sept.  16  for  $750,000 
to  James  W.  Friend.     Compare  V.  87,  p.  483. 

New  England  Navigation  Co. — Earnings. — -See  report  of 
New  York  New  Haven  &  Hartford  RR.  under  "Annual 
Reports"  on  a  preceding  page. — -V.  Si,  p.  1056. 

Vulcan  Detinning  Co.,  New  York. — Dividends  Resumed. — 
The  directors  on  Oct.  1  declared  a  dividend  of  l}4%  on  the 
$1,500,000  (7%  cumulative)  preferred  stock  for  the  quarter 
ending  Sept.  30  1908,  payable  Oct.  20  to  shareholders  of 
record  Oct.  9.  The  hxst  di\idend  was  one  for  the  same 
amount  paid   Oct.  21   1907. 

Previous  Annual  Dividend  Record. 

1902.         1903.         1904.         1905.         1906.         1907. 

Preferred  (%) 3M  ^H.  0  5  7H  5 

Common(%) 2  3  0  ..  0  0 

—V.  86,  p.   1527.   1474. 

Winona  (Minn.)  Gas  Light  &  Coke  Co. — New  Stock. — A 
certificate  has  been  filed  increasing  the  capital  stock  from 
$300,000  to  $350,000.  W.  B,  Parsons,  President.  See 
V.  82,  p.  1504. 

Westinghouse  Electric  &  Manufacturing  Co. — Adoption  of 
Modified  Plan. — The  readjustiiunt  committee,  of  which 
J.  N.  Jarvie  is  Chairman,  announces  by  advertisement  on 
another  page  that  it  has  adopted  substantially  the  so-called 
merchandise^  creditors'  plan  outlined  in  V.  86,  p.  922;  V.  87, 
p.  101.  This  action  has  been  taken  notwithstanding  the 
fact  that  the  cash  subscriptions  to  the  new  assenting  stock 
of  $6,000,000  contemplated  in  such  plan  do  not  at  this  time 
exceed  $4,500,000,  and  although  the  assent  of  a  considerable 
amount  of  the  bank  debt  and  a  portion  of  the  merchandise 
debt  still  remains  to  be  .secured. 

The  plan  adopted  makes  no  substantial  change  in  the  plan 
submitted  by  the  merchandise  creditors'  committee  as  to 
any  of  the  essential  features  namely  (1)  The  list  of  securities 
undisturbed;  (2)  the  terms  of  exchange  offered  to  the 
holders  of  the  merchandise  creditors'  debt,  amounting 
Aug.  31  1908  to  $4,762,560;  or  (3)  to  the  holders  of  bank 
debts  (in  other  words,  notes  payable  for  money  borrowed 
aggregating  $7,919,000),  except  that  certain  banks  have 
agreed  to  take  and  all  are  offered  assenting  stock  for  the 
50%  of  their  claims  not  payable  by  convertible  bonds;  (4)the 
requirement  that  $6,000,000  assenting  stock  be  subscribed 
for  by  the  shareholders  or  others;  and  (5)  the  new  securities 
to  be  issued. 

The  merchandise  debt  ($4,702,560)  is  to  be  satisfied  with 
new  assenting  stock  at  par.  The  holders  of  the  bank  debts 
($7,919,000)  are  offered  options  as  follows: 

OPTIONS  OPEN    TO  BAN^  CREDITORS. 

To  Receive  in  Exchange—                                               Opi.l.  Opt.  2.  Opt.  A. 

Convertible  bonds 50%  50%  50% 

5%  note  .  due  1-3  in  4  year>,  1-3  in  5  years  and  1-3  In 

6  years *30%       

Common  stocK *20  ;d        50  o 

5%  15-year  notes . 50 'o        

TotaU... 100%      100%      100% 

X  Or,  optionally,  a  greater  amount  in  stock  and  a  less   amount  In  notes. 

The  capitalization  of  the  reorganized  company  would  upon 
acceptance  of  the  plan  by  all  the  shareholders  and  merchan- 
dise and  bank  creditors  stand  as  follows: 

Securities  Undisturbed — 

Five  per  cent  gold  debenture  certificates  of  1898,  due  .July  1  1913 
(subject  to  call  at  105,  sinking  fund)  (V.  67,  p.  324,5  691, 
1112)   --,__. : ". 1 ,969  ,000 

Three-year  6%  collateral  notes,  due  Aug.  11910,  but  subject  to 
call  on  any  interest  day  at  par  and  interest  at  2%  per  annum 
for  the  unexpired  portion  of  the  term  of  the  notes.  (V.  85, 
p.  44,  104,  155,  289,  1458;  V.  86,  p.  233.)  The  collateral 
deposited  was  as  follows:  $6,000,000  Lackawanna  &  Wyom- 
ing Valley  Rapid  Transit  Co.  first  lien  consolidated  mortgage 
5s;  19,000  shares  ($50  each)  Westinghouse  Electric  &  Manu- 
facturing Co.  "assenting"  stock;  i534,208  British  Westing- 
house Electric  &  Manufacturing  Co.,  I>td.,  4%  mortgage  de- 
benture stock,  $500,000  Grand  Rapids  Grand  Haven  &  Mus- 
kegon Ry.  first  mortgage  bonds,  with  the  provision  that  in 
addition  to  the  $6,000,000  Lackawanna  &  Wyoming  Valley 
5%  bonds,  the  other  collateral  must  always  be  of  a  market 
value  of  at  least  $3,000,000 ^ 6,000,000 

Ten-year  5%  collateral  notes  (French  loan),  due  Oct.  1  1917, 
but  subject  to  redemption  at  105  on  any  Interest  day  on  or 
after  Oct.  1  1908  to  Oct.  15  1912  inclusive,  or  102  i^  after  that 
date.  Secured  by  $2,243,200  5%  25-year  Russian  Westing- 
house   Electric    debentures,    $674,987    5%    30-ycar    French 

*■  Westinghouse  debentures  and   $380,000  Canadian   Westlng- 

■^ house  stock .      V.  85,  p.  227,  1458,  and  plan  In  V.  86,  p.  233-.      2,702,702 

Convertible  sinking  fund  5%  gold  bonds,  due  .Ian.  1  1931  (au- 
thorized issue  $25,000,000,  of  which  $4,531,000  remain  avail- 
able for  purpose  below  stated  and  $1 ,969,000  are  reserved  to 

^  retire  debenture  certificates  due  1913.     See  V.  82,  p.  222, 

396,  755,  809) $18,500,000 


Bond's  and  Notes  Issuable  to  Holders  of  Bank  Debt  ($7,919,000)  — 

1  Convertible  sinking  fund  5%  gold   bonds    due  .Jan.  1   1931, 

'oart  of  the  $4,531,000  unissued  (see  above),  50% $3,959,500 

2  (a)  a  d     ptionally  30%  in  5%   rw^es  (with  20'%  in  asstg  stock 
"or  If  holder  desires  proportionally  more  stock  and  less  in 

notes)  in  three  equal  amounts  maturing  respectively  In  four, 

five  and  six  years  from  date,  not  over 2,375,700 

or 
(6)  Or  (instead  of  20%  in  stock  and  30%  In  short-term  notes) , 

50%  in  15-year  5%  noics  not  to  exceed 8.959.000 

(c)    In  place  of  either  class  of  notes  holders  may  take  assenting 
stock  at  par  to  an  equal  extent. 
Capital  Stock  Is.iucd  and  Issuable — 

Present  preferred  stock  (7%)  cumulative)  and  participating 
$4  000,000,  par  of  shares  $50.  Undisturbed  if  subscribing 
for  25%  new  assent  ng  stock 8,998,700 

Present  assenting  stock,  authorized  Issue  limited  to  $46.- 
000  000  (par  of  shares  $50),  $12,500,000  being  issuable  only 
for  conversion  of  the  authorized  $25,000,000  convertible 
sinking  fund  5s.  To  be  undisturbed  if  sul)scrlbing  for  25% 
new  assenting  stock.     Amount  now  outstanding 28,938,900 

Additional  assenting  stock  to  be  subscribed  for  under  plan  at 

par  by  shareholders  or     thers 6,000,000 

Additional  assenting  stock  to  be  exchanged  for  merchandise 

creditors'  debt  at  par 4,762,560 

Additional  assenting  stock,  20%,  offered  with  30%  In  short- 
term  notes  to  holders  of  bank  debts  (optionally  50%  may  be 
taken  in  stock) 1.583,800 

$35,500,000 
T^gte  — An  official  statement  places  the  total  assenting  etock  Issuable 
under  the  plan  as  $35,500,000. 

A  circular  announces  the  right  of  depositors  to  withdraw 
from  the  plan  during  the  three  weeks  after  the  final  publica- 
tion of  the  notices  as  to  adoption  of  plan  upon  a  payment 
of  1%  and  gives  full  particulars  as  to  the  method  of  deposit 
under  the  plan.     The  circular  further  says  in  substance: 

The  company  will  have  a  board  of  twelve  directors  with  power  to  add 
additional  members  to  be  distributed  equally  among  the  four  classes  herein- 
after mentioned.  The  board  to  be  classified  Into  four  classes,  the  term  of 
one  class  to  expire  each  year.  The  new  board  to  consist  of  persons  approved 
by  the  readjustment  committee  with  representation  acceptable  to  the 
merchandise  creditors'  committee.  The  readjustment  committee  after 
conference  with  the  merchandise  creditors'  committee  and  the  principal 
stockholding  interests  to  appoint  a  proxy  committee  to  remain  In  existence. 

The  foregoing  arrangement  may  be  modified  in  the  committee's  discretion. 

This  plan  is  to  be  carried  out  by  the  readjustment  committee,  acting 
under  the  readjustment  agreement  bearing  date  .Jan.  20  1908,  and  in  case 
of  conflict  between  this  modified  or  substitute  plan  and  the  terms  of  said 
agreement,  the  latter  shall  govern.  The  plan  is  to  be  consummated  by 
means  of  the  present  corporation. 

This  plan  Is  not  to  become  operative  unless  and  until  subscriptions  to 
$6,000,000  of  "assenting  stock"  and  the  necessary  assents  of  the  holders 
of  the  bank  debt  and  merchandise  creditors'  claims  are  in  hand,  and  the 
committee  have  fixed  Oct.  27  1908  as  the  date  by  which  such  subscriptions 
and  assents  must  be  received.  The  committee,  however,  may,  in  its 
discretion,  impose  such  additional  conditions  or  grant  such  additional 
extensions  as  may  be  necessary  or  proper,  and  may  determine  when  assents 
justify  declaring  the  plan  operative 

Holders  of  convertible  bonds,  debenture  certificates,  collateral  notes 
and  floating  debt  who  have  not  filed  their  obligations  or  claims,  are  invited 
to  participate  in  this  plan,  and  to  that  end  to  deposit  their  obligations  or 
claims  on  or  before  Oct.  27  1908  with  either  the  Bankers'  Trust  C3o.,  New 
York,  N.  Y.:  the  First  Trust  &  Savings  Bank,  Chicago.  111.;  the  First 
National  Bank  of  Pittsburgh,  Pa.,  or  The  National  Shawmut  Bank,  Boston, 
Mass. 

President  George  Westinghouse,  under  date  of  Oct.  1,  has 
addressed  a  letter  to  the  stockholders  urging  co-operation  in 
the  obtaining  of  the  further  subscriptions  for  the  $6,000,000 
new  stock  which  are  necessary  to  make  the  plan  operative. 
Accompanying  the  letter  is  a  statement  prepared  by  the 
Auditor  of  the  company  which  shows  how  greatly  the  com- 
pany would  be  strengthened  by  the  immediate  completion 
of  the  plan.— V.  87,  p.  815,  617. 


— A  new  set  of  "Tables  of  Bond  Values,"  prepared  by 
Joseph  Deghuee,  has  made  its  appearance  and  is  now  offered 
for  sale  by  Geo.  W.  Dougherty,  128  Broadway,  New  York 
City.  This  new  edition  of  "Bond  Values"  is  issued  in  greatly 
enlarged  forni  and  contains  a  number  of  important  improve- 
ments. In  the  old  book  the  basis  was  given  at  intervals  of 
one-tenthof  1%  and  the  prices  contained  only  two  decimals 
while  the  work  just  published,  carries  the  prices  to  four 
decimals  and  gives  the  basis  at  tenths,  eighths  and  twenti-s 
eths.  The  scope  of  the  tables  has  also  been  enlarged  so  as 
to  enable  the  dealer  to  determine  at  a  glance  the  income 
basis  on  short-term  or  long-term  securities  bearing  interest 
ranging  from  2%  to  7%.  An  entirely  new  feature  is  a  set 
of  tables  by  which  the  basis  is  calculated  on  2%,  3%  and 
4%  bonds  bearing  quarterly  interest.  The  price  of  the  new 
book  is  $10.  We  understand  that  many  of  the  changes 
made  were  suggested  by  Mr.  Francis  Ralston  Welsh,  dealer  in 
investment  bonds,  328  Chestnut  Street,  Philadelphia,  and 
Mr.  Welsh  has  favored  us  with  a  copy  of  the  new  book  with 
his  firm  name  printed  on  the  front  cover.  As  the  work  is 
such  an  expen.sive  one,  Mr.  Welsh,  of  course,  has  no  copies 
for  general  distribution. 

— The  1908  edition  of  the  "Manual  of  Northeastern 
Pennsylvania  Secvirities"  has  been  issued  by  Brooks  &  Co. 
The  book  is  more  comprehensive  than  the  previous  issues 
and  contains  140  pages.  It  will  be  mailed  free  by  the 
bankers  on  request.  The  firm  are  members  of  the  New 
York  Stock  Exchange  with  a  branch  office  at  27  Pine  St. 
The  home  office  is  at  Scranton,  Pa.  Special  attention 
is  given  to  the  securities  of  corporations  in  northeasteni 
Pennsylvania. 

— The  Thomas  J,  Bolger  Company,  Bankers,  153  La 
Salle  St.,  Chicago,  announces  that  Wiley  R.  Reynolds, 
formerly  Vice-President  of  the  Peoples  National  Bank. 
Jackson,  Michigan,  has  acquired  an  interest  in  their  com- 
pany, and  from  now  on  expects  to  give  his  individual  atten- 
tion to  increasing  their  municipal  and  corporation  bond 
business. 

— The  attention  of  investors  is  inAated  to  the  list  of 
municipal  and  railroad  bonds  advertised  on  another  page  by 
N.  W.  Halsey  &  Co. 
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THE  ATCHISON  TOPEKA.  &  SANTA  FE  RAILWAY  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  1908. 


Office  of  The  Atchison  Topeka  &  Santa  Fe  Railway  System. 
No.  5  Nassau  Street,  New  York  City. 

September  2  1908. 
To  the  Stockholders. 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1  1907  to  June  30  1908  inclusive. 

The  Lines  comprising  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are: 

June  30  1908.         June  30  1907. 

Atchison  Topeka  &  Santa  Fe  Railway 7.081.45  miles.     7,025.27  miles. 

Rio  Grande  &  El  Paso  Railroad 20.17     "  20.17       " 

Gulf  Colorado  &  Santa  Fe  Railway 1,518.18      •'  1,490.81 

Eastern  Railway  of  New  Mexico  System..     428.33 

Santa  Fe  Prescott  &  Phoenix  Railway 257.40 

Southern  Kansas  Railway  of  Texas 125.07 


427.54 
257.32 
129.17 


Total 9,430.60 


9,350.28 


The  average  mileage  operated  during  the  fiscal  year  end- 
ing June  30  1908  was  9,415.01  miles.  The  total  increase  of 
mileage  of  the  above  lines  was  80.32  miles.  The  increase 
in  the  average  number  of  miles  operated  compared  with  the 
average  of  the  preceding  fiscal  year  was  141.86  miles. 

In  addition  to  lines  covered  by  this  report  the  Company 
had  completed  on  June  30  1908  that  portion  of  the  Eastern 
Railway  of  New  Mexico  lying  between  Texico  and  Rio 
Puerco,  New  Mexico,  consisting  of  278.46  miles,  inducing 
branches,  and  the  Arkansas  Valley  extension,  consisting  of 
106.56  miles,  all  of  which  will  be  included  in  the  operated 
mileage  after  June  30  1908.  There  were  constructed 
110.74  miles  of  additional  line  which,  however,  were  not 
ready  for  operation  on  July  1  1908. 

The  Company  also  controls  through  ownership  of  stock 
and  bonds  other  lines  aggregating  140.82  miles  and  is  inter- 
ested jointly  with  other  Companies  in  541.21  miles. 

For  a  detailed  statement  of  present  mileage  and  of  changes 
in  mileage  since  last  annual  report,  see  pages  42  to  47  of 
pamphlet  report. 

INCOME  STATEMENT. 

1907.  1908. 

Total  operating   revenues $94,343,307  50  $90,617,796  38 

Income  from  other  sources 757,36139  671,974  23 


Income  from  all  sources.. $95,100,668  89  $91,289,770  61 

Operating  expenses,  including  taxes,  rentals, 
hire  of  equipment,  advances  to  sub- 
sidiary companies  and  other  charges 62,444,010  37     65,031  582  67 


$32,656,658  52   $26,258,187  94 
Fixed   charges,   including  accrued   Interest 
,    on  Adjustment  Bonds 11,487,934  70     12,579,301  77 

Balance $21,168,723  82   $13,678,886  17 


From  the  net  Income  for  the  year  the  following  sums 
have  been  deducted: 
Dividends  on  Prejerred  Stock — 
No.  19  (2H%)  paid  Feb.  1, 

1908 $2,854,345  00 

No.  20  (2H%)  paid  Aug.  1 

1908 2.854,345  00 

$5,708,690  00 

Dividends  on  Common  Stock — 
No.    14    (3%)    paid    Dec.    2 


1907 $3,088,695  00 

No.  15  (ZVzVo)  paid  June  1 

1908 2,573,912  50 


Appropriation  for  Fuel  Reserve  Fund. 
Additions  and  Betterments  written  oft. 


5,662,607  50 
81,378  07 
340,331  53 


11,793,007  10 

Surplus  carried  to  Profit  and  Loss $1,885,879  07 

Surplus  to  credit  of  Profit  and  Loss  June  30 

1907 20,066,874  36 

Amount  written  off  property 
accounts  In  respect  of  ex- 
penses and  dl  c  ,  nt  on  bond 
sales 975.210  33 

Grade  Revision  Work — Aban- 
doned Line 618,306  46 

Deductions  in  Profit  and  Loss 

Account — net 6.371  14 

1,599.887  93 

— ■ 18,466,986  43 


Surplus  to  credit  of  Profit  and  Loss  June  30  1908 $20.352.865  50 


Note.^Tho  figures  for  the  fiscal  year  ending  June  30  1907  used  for  com- 
parative purposes  are  not  the  same  as  shown  In  the  last  Annual  Report, 
but  are  revised  in  accordance  with  Classification  of  Operating  Revenues 
and  Operating  Bipenses  as  prescribed  by  the  Inter-State  Commerce 
Commission  effective  July  1   1907. 

Income  from  other  sources  than  earnings  from  operation 
consisted  of  interest  on  ca.sh  in  banks  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stocks  of  companies 
the  operations  of  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $145,616  in  ca.sh  was 
received  as  the  net  proceed.s  of  sales  of  land  embraced  in  the 
Santa  Fe  Pacific  Land  Grant,  but  this  was  directly  written  off 
the  book  value  of  Railroads,  Franchises  and  Other  Property, 
and  the  transaction  does  not  appear  in  the  Income  Account. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

There  have  been  no  changes  in  the  Capital  Stock  during 

the  fiscal  year. 

The  outstanding  funded  debt  of  the  System  (deducting  bonds 

in  treasury)  amounted  on  June  30  1907  to. $284,171,550 


The  following  are  changes  in  the  Funded  Debt : 

Obligations  Issued — 

General    Mortgage $4,000,000 

Convertible  5%   Bonds 26,056,000 

Eastern  Oklahoma  Division. - 3,475,000 

Obligations   Purchased  or   Retired — 

Serial  Debenture  Bonds,  Series  F, $2,235,000 

Miscellaneous  Divisional  Bonds 13,130 


$33,531,000 


2,248,130 


Increase  of  Funded  Debt $31,282,870 

Total  System  Funded  Debt  outstanding  June  30  1908 $315,454,420 


Interest  charges  for  the  year  ending  June  30  1909  (in- 
cluding interest  on  $17,000,000  of  this  Company's  Trans- 
continental Short  Line  First  Mortgage  Four  Per  Cent  Fifty- 
Year  Gold  Bonds  issued  after  June  30  1908)  will  be  approxi- 
mately $13,626,300,  or  an  average  monthly  charge  of  about 
$1,135,525. 

CAPITAL  EXPENDITURES  AND  REDUCTION  OF 
BOOK  VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to 
Capital  Account  for  the  construction  and  acquisition  of  addi- 
tional railways,  equipment  and  other  properties,  and  for 
adoitions  and  betterments,  amounted  in  the  aggregate  to 
$22,414,736  56. 

These  expenditures  maj"^  be  summarized  as  follows: 

Construction   and   acquisition   of  new   mileage,   including  the  acquisition 
of  bonds  and  stocks  of  6ther  railway  companies: 

Atchison  Topeka  &  Santa  Fe  Ry $366,849  25 

Arizona  &  California  Ry 580,014  82 

Barnwell  &  Searchlight  Ry 8,474  38 

Eastern  Ry.  of  New  Mexico 1,518,551  23 

Grand  Canyon  Ry 73,834  40 

Gulf  Beaumont  &  Kansas  City  Ry 275  00 

Jasper  &  Eastern  Ry 290,752  86 

Santa  Fe  Prescott  &  Phoenix  Ry.. 977  71 

Texas  &  Gull  Ry 163,559  73 


Total .$3,003,289  38 

Deductions. 

San  Francisco  Terminal  Property $17,039  79 

Sunset  Railroad 471  78 

Western  Oklahoma  Ry 2.265  33 

Yosemite  Transportation  Co 12.000  00 

•—         31,776  90 


$2,971, 

Right  of  Way,  Station  Grounds  and  Real  Estate 300, 

Widening  Cuts  and  Fills,  including  Protection  of  Banks 170, 

Grade  Revisions  and  Changes  of  Line 2,245, 

Bridges,  Trestles  and  Culverts 452, 

Ballast,  Including  cost  of  spreading  and  putting  under  track.      343 , 

Additional   Main   Tracks.. 2,031, 

Sidings  and  Spur  Tracks 662, 

Terminal  Yards 712, 

Track  Elevation,  Elimination  of  Grade  Crossings  and  Im- 
provements of  Over  and  Under  Grade  Crossings 102, 

Interlocking,  Block  and  Other  Signal  Apparatus 122, 

Buildings  and  Shops 2,201 

Shop  Machinery  and  Tools 185 

Additional  Equipment 9,195 

Betterments  of  Equipment 631 

Other  Additions  and  Betterments 175 

Miscellaneous  ItemsJ cred.  91 


,512  48 
569  61 
689  20 
850  79 
852  40 
,023  14 
,887  23 
,637  42 
,926  69 

,177  91 
,613  71 
.681  75 
,261  42 
,435  04 
.214  63 
,750  49 
.347  28 


Deductions. 
Chanslor-Canfleid  Midway  Oil  Co. .$400,000  00 

Less:  Expenditures  during  year 339.000,00 

$61,000  00 

Santa  Fe  Pacific  Lands  sold 145,616  00 

Additions  and  Betterments  written  oH 340,331  33 


$22,414,736  56 


546,947  53 


Net   Increase   in   Capital   Account   during   the  year   (see 

Exhibits  B  andC ..$21,867,789  03 


The  sum  of  $400,000  out  of  Fuel  Reserve  Fund  was  applied 
to  reimburse  the  treasury  to  that  extent  in  respect  of  the  cost 
of  the  stock  of  the  Chanslor-Canfield  Midway  Oil  Company, 
and  this  sum  was  written  off  the  book  value  of  those  shares. 
MAINTENANCE  OF  EQUIPMENT. 

The  following  statement  .shows  the  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Equipment  during 
each  year  since  July  1  1896: 

Average  Operated 
Year  ending  June  30.       Mileage. 

1897 ...6,443.81 

1898.. .6,936.02 

1899 7,032.62 

1900 7,341.34 

1901 .7,807.31 

1902-. 7.855.38 

1903 7,965 . 1 3 

1904 8,179.59 

1905. 8,305.40 

1906    8.433.99 

1907 ...9,273.15 

1908 9,415  01 

In  the  above  table,  work  equipment  repairs,  renewals  and 
depreciation  charges  are  included,  but  insurance,  charges  for 
equipment  borrowed,  and  credits  for  ecjuipment  loaned  are 
not  included . 

For  the  year  ending  June  30  1908  maintenance  charges, 

including  renewals  and  depreciation,  averaged  as  follows: 

Per  locomotive $3,713.91 

Per  locomotive  mile .1374 

Per  passenger  car.  Including  mail  and  express 1 ,040.03 

Per  passenger  car  mile .0111 

Per  freight  car 105.54 

Per  freight  car  mile .0100 

The   foregoing    average    maintenance    charges    include  a 

proportion   of   unlocated    expenditures   for   Maintenance  of 


Total 

Expenditure 

Expenditure. 

Per  Mile. 

$3,443,884  82 

$534  45 

4,659,277  99 

671  75 

4.810,795  64 

684  07 

5,267,832  40 

717  56 

6,257,456  57 

801  49 

7,864.951  25 

1,001  22 

8,510,543  09 

1,068  48 

10,006,135  41 

1,223  31 

10,914.864  47 

1,314  19 

10.720,040  43 

1,271  05 

11,779,846  64 

1,270  32 

14,246,621  44 

1,513  18 

Got.  3  100}^. j 
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Equipment  charged  to  Superintendence,  Shop  Machinery  and 
Tools,  Stationery  and  Printing,  Other  Expenses  and  Main- 
taining Joint  Equipment  at  Terminals.  Expenditures  for 
insurance  charges  for  equipment  borrowed  and  credits  for 
equipment  loaned  are  not  included. 

The  amount  to  the  credit  of  the  Rolling  Stock  Replaeeraent 

Fund  June  30  li)07,  as  shown  In  the  last  Annual  Peport  was    $155,037  71 

The  following  sums  were  credited  to  the  fund 

during  the  year: 

Estimated  depn-clatlon  accrued $2,011,770  08 

Renewal  charges 255,815  17 

Salvage 124,269  yi 

Cash  collected  for  equipment  sold   and    equip- 
ment  destroyed    on    foreign     lines  Including 

Insaranoe oollectlons 77,376  77 

2.469,231  03 

Making  a  totiU  fund  available  for  the  acquisition  of  new 
equipment $2,624,269  64 

The  following  equipment  was  acquired  during 

the  year  by  the  use  of  tliis  replacement  fund: 

35  Locomotives $767,870  97 

1,126  Freight- train  cars-.- 1,512.388  65 

9  Passenger-train  cars. 106.637  78 

4  Mlsoellaneous  cars 3.306  23 

2,390,203  63 

Leaving  unexpended   balance  to   the   credit  of   the   Rolling 

Stock  Replaoement  Fund  June  30  1908 $234,066  01 

The  following  charges  were  made  to  Additions  and  Bet- 
terments in  respect  of  additional  equipment  purchased  during 
the  year; 

46  Locomotives $1,003,971  15 

5,440  Freight-train  cars 7,484,801  43 

49  Passenger- train  oars 541,650  73 

7  Miscellaneous  cars — . ,. 77.459  99 

1  Tug  boat 87,551  74 

$9,195,435  04 


There  wa,s  also  charge!  to  Construction  .SyO.oil  56  on 
account  of  the  cost  of  fifty-one  Miscellaneous  cars  purchased 
during  the  year  and  payments  made  for  similar  equipment 
received  during  the  previous  year. 

A  statement  of  the  locomotives  in  service  and  of  their 
tractive  power  will  be  found  on  page  38.  of  pamphlet 
report. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 
The  following  statement  shows  the  sums  charged  to  Oper- 
ating Expenses  for   Maintenance  of  Way  and  Structures. 

Average  Operated  Total                   Expenditure 

Year  ending  June  30.      Mileage.  Expenditure.  Per  Mile. 

1897 ^6,443.81  $6,282,923  15  $975  03 

1898 6,936.02  8,281,397  88  1,193  97 

1899 7,032.62  7,672,107  62  1,090  93 

1900 7,341.34  6,354.372  10  865  56 

1901 7.807.31  6.433,840  36  824  08 

1902 7,855.38  6,141,466  39  78182 

1903 7,965.13  •     9.304.892  04  1.168  20 

1904 8.179  59  9,170,234  07  1,12111 

1905 8,305.40  11,385.418  33  1.370,85 

1906 8,433.99  12,475,407  97  1,479  18 

1907 9,273.15  15,286,062  66  1,648  42 

1908 .9,415.01  14.120.828  02  1,499  82 

In  the  above  table,  insurance,  work  equipment  repairs, 
renewals  and  depreciation  are  not  included . 

COMPARISON  OF  OPERATING  RESULTS. 
The  following  is  a  statement  of  revenues  and  expenses  of 
the  System  for  the  fiscal  year  ending  June  30  1908,  in  com- 
parison   with    the    previous    year: 

Year  end'a          Year  end'g  Increasei.  +)  or 
June  30  1908.  June  30  1907.      Decrease( — ) 

Operating  Bevenuea —                             $                          $  $ 

Freight 61,848.638  51    66.173.517  72  — 4,324.879  21 

Passenger 21.643.427  49   21.171.020,08  4-471,708  41 

Mall  and  Express 4.939,329  82      5.320.391  26  — 381,061  44 

Miscellaneous 2,186,400  56      1,677,769  44  4-508,631,12 

Total  Operating  Revenues  .90,617,796  38   94,343.307  50  — 3.725.511  12 

Operating  Expenses — 
Miintenance      of      Way     and 

Structures 14.414.875  28  15.971,732  60  — 1.556.857  32 

Mainlciiance  of  Equipment 14.376.338  12  12.398.159  18  +1.978,178  94 

Traffic  Expenses 1,796,69132  1,767,126  50  +29,564  76 

Transportation  Expenses 28,487,035  15  26,867,503  23  +1,619,531  92 

General  Expenses 1,749,023  74  1,766,182  45  — 17,158  71 

Total  Operating  Expenses--60, 823, 963  61    58,770,704  02    +2,053,259  59 

Net  Operating  Revenues 29,793.832  77  35.572.603  48   — 5.778.770  71 

Ratio  of  Operating  Expenses  to 

Operating  Revenues 67.12  R2.29  +4.83 

The  ftgures  for  the  fiscal  year  ending  June  30  1907  used  for  comparative 
purposes  are  njt  the  same  as  shown  in  the  last  Annual  Report  but  are 
revised  in  accordance  with  the  Classifications  ol'  Operating  Revenues 
and  Operating  Expenses  as  prescribed  by  the  Inter-State  Commerce 
Commission  effective  July  1  1907. 

The  following  averages  are  deduced  from  tables  set  forth 
on  pages  36  and   39  in  pamphlet  report. 

The  average  tons  of  freight  per  loaded  car  mile  increased 
from  18.40  to   19.29,  or  4.84  per  cent. 

The  average  tons  of  freight  carried  per  freight-train  mile 
increased  from  365.10  to  366.54,  or  .39  per  cent. 

The  average  freight  revenue  per  freight-train  mile  de- 
creased from  $2.93  to  $2.84,  or  3.07  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
uicreased  from  $1.13  to  $1.17,  or  3.54  per  cent. 

The  average  pas.senger-train  revenue  per  passenger-train 
mile  increased  from  $1.41  to  $1.43,  or  1.42  per  cent. 

The  tons  of  freight  carried  one  mile  (revenue  and  com- 
pany) decreased  174,917,706,  or  2.14  per  cent,  while  freight- 
car  mileage  (loaded  and  empty) decreased  29,259,543,  or  4.77 
per  cent,  and  freight-train  mileage  (freight  and  mixed) 
decreased   564,978,  or  2.53  per  cent. 

The  number  of  pi;ssengers  carried  one  mile  increased 
59,128,468,  or  6.10  |per  cent,  while  |passenger-car  mileage 


increased  1 ,707,238,  or  1 .57  per  cent,  and  the  passenger-tram 
mileage  (pa.ssenger  and  mixed)  decreased  160,895,  or  .86 
per  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fisc^al  year  during  the  period  since 
January   1    1896: 


Fiscal 

Year 

ending 

Ju'e'60 


1897  1 
18  f 
mos.  J 
1898.^. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
190&.. 
1906.. 
1907. . 
1908 _. 


Earnings. 
Average'     Including 


Miles 
Oper- 
ated. 


Irueme 
from 
Other 

SouTtes- 


e.443.81  44,541.689  81 


,936.0239 
,032.62  40 
341.34  40 
807.3154 
855.38  60 
,965,13  63 
,179.5969 
,305.40  09 
,433.99  79 
,273.1594, 
415.0191 


,396.126 
,762.933 
,498.899 
,807. .■J79 
,275.944 
.608.390 
,419,976 
,189.739 
,390,749 
,436,574 
,289,770 


Expenses, 

Indudiitg 

Taxes, 

Rentals 

and  Other 

Charges . 


Fixed 
Interest 
Charges. 


$  $ 

36,038,455  30  6.900.007  91 


4130, 
47  29, 
04  29, 
7834, 
3336, 
99  40 
4144, 
65  47, 
0551, 
08  61, 
61j05, 


524.179 
353.618 
,434,048 
510.665 
272.4:i2 
635,576 
641.434 
,836,883 
035,355 
779,916 
031,582 


15!4,992, 
115,188. 
13  5.291. 
40,5,776 
45  6,385. 
48  7,080, 
10  7.364. 
50  7.557, 
718,568, 
16  9,434, 
67,10525 


djustmeHl 

Bond 
Interest. 


STBtpllrf. 


1,540,380  00 


148  30 
132  00 
326  50 
970  83 
145  0012 
645  24  2 
930  0012 
670  09'2 
344  22j2 
094  70  2 
,46177  2 


,053,840 
,053,840 
,053,840 
.053.840 
.053.840 
.053.840 
,053.840 
,053.840 
.053.840 
.0.53.840 
,053.840 


00'  J 
00  4 
00  9 
00  12 
0015 
0013 
00  16 
0011 
00  17 
00  21 
00  13 


$ 

6S.846  60 

.825.058  96 
.167.343  36 
719.684  41 
465.903  55 
.664.526  88 
.898,329  27 
359.771  31 
742.346  06 
,733.209  12 
168.723  82 
,678.886  17 


The  following  statement  shows  the  gross  operating  rev- 
enues of  the  System  Lines  (exclusive  of  income  from  other 
sources)  per  mile  of  road  operated  . 

Gross  Oper'g  Average  per 

Year  ending  June  30 —                              Revenues.  M tie  of  Road. 

1897                 $30,621.230  10  $4.752  04 

1898 39.214.099  24  0,653  69 

1899     40.513.498  63  5.760  80 

1900                 46.232.078  23  6,297  49 

1901  .    54.474.822  61  6,977  41 

1902                   59.135.085  53  7,527  97 

1903                 62.350.397  28  7,827  92 

1904                68.171.200  18  6,334  31 

1905-    68.375.837  25  8.232  70 

1906      78.044.347  25  9.253  55 

1907  -             .    93.683.406  91  *0,102  65 

1908 90,617,796  38  9.624  82 

The  following  statement  shows  the  development  of  the 

freight  and  passenger  revenues  of  the  System: 

Freigtit  F'assenger 

Year  ending  June  30 —                               Revenue.  Revenue. 

1897 $22,067,686  77  $5,574,288  31 

1898 28,588,716  76  7.347,361  59 

1899 29,492,586  65  8,126.141  85 

1900 33,729,332  83  9.334.661  57 

1901 39.052.557  43  11.678.017  25 

1902 41,815,607  05  13.439.384  57 

1903 44.622.438  71  13,469,085  78 

1904 47.762.653  23  15.433,773  63 

1905      47.408.982  36  16.045,880  27 

1906 54.598.902  82  18,013,988  56 

1907 65,500,309  42  21.171.629  08 

1908 61,848,638  51  21.643.427  49 

TREASURY. 

Neither  this  company  nor  any  of  its  auxiliaries  has  any 
notes    of   bills    outstanding. 

The  company  held  in  its  treasurer  at  the  close  of  the  fiscal 
year  $9,407,865  15  cash  and  had  available  about  $3,766,000 
General  Mortgage  bonds,  incluc  ing  bonds  not  yet  certificci  by 
the  Trustee.  The  company  also  had  in  its  treasury  and  un- 
plegded  $17,000,000  of  the  bonds  of  The  Eastcm  Railway 
Company  of  New  Mexico  and  a  large  amount  of  stocks  and 
bones  of  other  companies,  of  which  part  are  carried  in  the 
balance  sheet  as  Investments  and  part  are  induced  under 
"Railroads,    Franchises    and    Other    Property." 

In  order  to  convert  the  $17,000,000  of  bonds  of  The 
Eastern  Railway  Company  of  New  Mexico  into  a  morefmarket- 
able  security,  an  arrangement  was  made  pursuant  to  which 
these  bonds  were  canceled  and  the  mortgage  securing  the 
same  was  released  and  The  Eastern  Railway  Company  of  New 
Mexico,  by  an  indenture  dated  July  1  1908,  mortgaged  its 
railways  and  other  properties,  to  secure  an  issue  of  Transcon- 
tinental Short  Line  First  Mortgage  Four  Per  Cent  Fifty-Year 
Gold  bonds  of  The  .\tchison  Topeka  &  Santa  Fe  Railway 
Conipany.  Of  this  issue  of  bonds,  $17,000,000  aro  to  be 
certified  and  delivered  to  this  companv  in  consiceration  of  the 
$17,000,000  of  bonds  of  The  Ea.stern  Railway  Company  of 
New  Mexico  surrendered  for  cancellation, and  the  reraaming 
$13,000,000  are  to  be  certified  from  time  to  time  to  reimburse 
the  Atchison  Companj^,  at  par,  for  advances  to  be  made  to 
The  Eastern  Railway  Conipanj'-  of  New  Mexico  for  tin;  ex- 
tension of  its  lines  and  for  other  capital  expenditures.  While 
the  bonds  to  be  issued  under  this  indenture  are  the  direct 
obligations  of  the  .A.tchi,son  Company,  The  Eastern  liailway 
Company  of  New  Mexico  has  obligated  itself  to  pay  tho  prin- 
cip;il  and   interest  of  the  bonds. 

The  bonds  will  be  secured  by  a  first  mortgage  on  tlic  rail- 
ways of  The  Eastern  Railway  Comjiiiny  of  New  Mexico,  com- 
prising at  present  488.79  miles  of  railway  and  all  tlio  bonds 
and  nearly  all  the  capital  stock  of  The  Pecos  &  Northern 
Texas  Railway  Company,  and  of  The  Pecos  River  Railroad 
Company,  which  owns  206.27  miles  of  railway.  The  au- 
thorized issue  of  these  bonds  is  limited  to  $30,000,000,  and 
is  further  limited  to  $25,000  per  mile  of  main  track  railway 
(not  incliRiing  second  or  tidditional  tracks,  passing  tracks 
and  side  tracks)  which  sliall  be  owned  by  the  Eastern  Railway 
Company  of  New  Mexico  subject  to  the  mortgage,  or  by  some 
other  company  of  which  all  the  mortgage  bonds  and  two- 
thirds  of  the  capital  stock  shall  have  been  deposited  with 
the    trustee    under    the    mortgfige. 

The  $17,000,000  of  Transcontinental  Short  Lino  bonds  to 
be  presently  issued  were  sold  after  the  close  of  the  fLscal  year 
covered  by  this  report  and  therefore  the  tran-saction  does 
not  appear  in  the  accounts  herewith  subraiU(xl . 
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FUEL  RESERVE  FUND. 

The  divi(lendB  receiveti  from  sundry  fuel  companies  have 

been  adde<l  to  this  fund .  and  certain  payments  for  (ul  and 

coal  properties  have  been  deducted  therefrom. 

Amount  to  credit  of  Pund  June  30  1907 S57n,;M3  78 

Addwl  durlngr  the  year 8.*:  ,074  44 

$661,020  22 
JH'ductlons  referred  to  beiow 505,393  32 

In  Fund  June  30  1908 $155,426  90 

On  June  30  1908  there  remained  in  the  treasury  of 
the  Cherokee  &  Pittsburg  Coal  &  Mining  Comjiany  an 
unexpended  surplus  amoimtiug  to  $173,529  94,  so  that  the 
total  amoimt  available  for  replacement  of  fuel  properties 
in  which  your  company  is  interested  is  $328,956  84. 

The  deductions  from  the  Fuel  Reserve  Fund  consist  of 
-11400,000  transferred  to  the  general  cash  account  and  Avritten 
off  the  value  of  the  stock  of  the  Chanslor-Can field  Midway 
Oil  Company  (see  exhibit  C)  and  $105,593  32,  which,  with 
part  of  the  surplus  earnings  of  the  Cherokee  &  Pittsburg 
Coal  &  Mining  Company,  was  applied  to  the  acquisition  of 
additional  coal  lands  in  southeastern   Kansas. 

ARIZONA  &  CALIFORNIA  RAILWAY. 

The  bridge  over  the  Colorado  River  costing  approximately 
§580,000  was  completed  during  the  year,  and  an  extension  of 
this  line  we^^t  to  a  junction  with  your  main  line  in  California 
can  be  pushed  when  conditions  warrant  further  constructioa. 
HOLLY  &  SWINK  RY.  AND  ARKANSAS  VALLEY  RR. 

These  lines  in  the  beet  sugai-  district  of  the  Arkansas 
Valley  in  the  State  of  Colorado,  which  were  referred  to  in 
the  last  -Annual  Report,  were  completed  during  the  year  and 
opened   for  traffic  July   1    1908. 

TRANSCONTINENTAL  SHORT  LINE. 
EASTERN  RAILWAY  OF  NEW   MEXICO. 

As  set  forth  in  previous  Annual  Reports,  The  Eastern 
Railway  Company  of  New  Mexico  was  formed  for  the  purpose 
of  creating  a  low-grade  short  line  for  transcontinental  traffic 
of  the  Atchison  System.  The  Eastern  Railway  Company 
of  New  Mexico  has  now  practically  completed  its  line  from 
Rio  Puerco  to  Texico,  New  Mexico,  a  distance  of  265.93 
miles,  a  branch  from  Clovis  to  Cameo,  in  New  Mexico.  8.97 
miles,  and  a  branch  from  Dalies  to  Sandia,  3.50  miles 

Heavy  work  has  been  carried  on  throughout  the  year  in 
reducing  gratles  and  curvature  of  the  existing  line  between 
Texico,  New  Mexico,  and  Mulvane,  Kansas,  as  this  line  is  to 
be  used  in  connection  with  the  new  Transcontinental  Short 
Line.  The  line  between  Rio  Puerco  and  Texico  was  opened 
for  traffic  on  July  1  1908,  and  it  is  expected  that,  before  the 
close  of  tlie  current  year,  the  bidk  of  the  transcontinental 
freight  traffic  of  your  system  will  be  carried  over  the  new 
Short     Line  . 

It  is  contemplated,  when  conditions  are  more  satisfactory, 
to  construct  an  extension  of  the  railway  of  The  Pecos  & 
Northern  Texas  Railway  Company  (which  is  part  of  the 
system  of  Tlie  Easteni  iRailway  Company  of  New  Mexico) 
to  a  point  on  the  Gulf  Colorado  &  Santa  Fe  Railway,  for 
the  purpose  of  establLshing  a  low-grade  short  line,  in  con- 
junction with  the  railways  of  The  Eastern  Railway  Company' 
of  New  Mexico  and  of  the  Atchison  Compan.y.  for  traffic 
between  points  on  or  near  the  Gulf  of  Mexico  and  the  Pacific 
Coast. 

JASPER  &  EASTERN  RAILWAY. 

That  portion  of  this  road,  Cravens  to  Oakdalo,  Louisiana, 
a  distance  of  23.70  miles,  referred   to   in   the  last  Annual 
Report,  was  opened   for  traffic  February  9  1908. 
TEXAS  &  GULF  RAILWAY. 

During  the  year  work  was  commenced  and  grading  prac- 
tically completed  for  an  extension  of  this  line  from  Zuber, 
Texas,  to  a  coimection  with  the  Gulf  Beaiunont  <fc  Great 
Northern  Railway  at  Center,  Texas. 

BUSINESS  CONDITIONS. 
During  the  firet  kix  months  of  the  fiscal  year  the  business 
offered  was  rather  more  than  coukl  be  promptly  or  economi- 
cally handled,  but  this   was   accompanied   bj^   exceedingly 


heaA'y  expenses',  resulting  in  large  decreases  of  net  operating 
revenues. 

Beginning  with  January,  the  monthly  gro.«s  eiinangs 
began  to  fall  off  seriously  and  have  continued  to  dd  so. 
The  loss  of  $4,324,879  21  in  gross  freight  earnings  may  be 
accoimted  for,  in  the  main,  by  a  shortage  of  wheat  and 
cotton  crops,  which  caused  a  loss  of  about  $2,250,000,  and 
by  a  reduction  of  traffic  in  miscellaneous  merchandise  and 
manufactiu'cd  articles,  Avhich  caused  a  loss  of  about  $2,- 
000.000. 

The  recession  of  business  found  your  Company  engaged 
in  extensive  construction  and  improvement  work,  some  of 
which  was  .so  far  advanced  that  it  could  not  be  suspended 
without  great  loss.  Such  work,  therefore,  was  vigorously 
pushed  and  substantially  completed ,  although  this  r&sulted 
in  a  heavy  increase  of  operating  expenses.  Other  construc- 
tion and  improvement  work,  although  highly  desirable  from 
the  standpoint  of  economy  of  operation  and  good  .ser\ice  to 
the  public,  Avas  suspended  and  will  not  be  taken  up  again 
imtil  conditions  improve. 

In  the  last  Annual  Report  your  Directors  expressed  the 
hope  that  the  public  would  recognize  that  its  recent  attitude 
toward  railway  companies  in  general  has  b(jo.n  unjust  to 
their  stockholders  and  bondholders,  and  also  that  unless  the 
confidence  of  investors  in  the  security  and  stability  of  railway 
investments  is  restored ,  it  will  be  impossible  to  obtain  the 
additional  railway  facilities  which  the  country  needs.  There 
are  indications  that  the  thinking  public  has  begun  to  appre- 
ciate that  the  policy  of  harassing  the  railroad  companies 
has  gone  too  far;  and  it  is  to  be  hoped  that  this  will  be 
reflected  in  the  action  of  those  charged  with  making  and 
administering  the  laws.  But  your  Directoi-s  are  still  of  the 
opinion  that  it  would  not  be  prudent,  at  the  present  time, 
to  expend  more  capital  in  new  construction,  however  desir- 
able for  the  development  of  the  country  and  for  the  benefit 
of  the  public:  and  therefore,  for  the  first  time  in  the  history 
of  the  Company,  there  are  no  plans  in  hand  for  the  construc- 
tion of  extensions. 

During  the  year  there  have  been  no  advances  in  rates 
affecting  your  property.  There  have  been  sundry  reductions 
— some  slight,  some  serious — by  order  of  State  and  National 
Commissions,  of  which  a  portion  are  being  contested  before 
the  Courts. 

TAXES. 

Reference  to  the  income  statements  will  disclose  the  fact 
that  in  addition  to  high  prices  for  labor  and  material  your 
companj'  Avas  obliged  to  pay  taxes  amounting  to  $3,244,- 
595  81,  being  12.36%  of  the  income  applicable  to  the  pay- 
ment of  bond  interest  and  stock  dividends,  and  $741,945  32 
more  than  during  the  preceding  year.  This  additional  bur- 
den is  in  part  due  to  changes  in  the  laws  of  several  States 
and  in  part  to  increase  of  the  assessed  value  of  your  property. 
Your  Directors  have  no  disposition  to  contest  or  evade  the 
payment  of  fair  taxes;  but  if  it  shall  tran.spire  that  your 
property  has  been  taxed  unfairly  as  compared  with  other 
property,  efforts  will  be  made  to  have  the  errors  rectified  in 
the  Courts. 

ACCOUNTING  METHODS. 

In  the  last  report  mention  was  made  of  certain  changes 
in  Classification  of  Accounts  prescribed  by  the  Inter-State 
Commerce  Commission.  These  rules  have  been  in  effect 
during  the  year.  The  most  important  departure  from  for- 
mer practice  has  been  the  establishment  of  an  Equipment 
Depreciation  Account.  In  the  case  of  your  Company  the 
result  has  been  an  additional  charge  of  $1,029,097  47  to 
Operating  Accounts.  It  is  proper  to  observe  that  no  imi- 
form  practice  in  this  regard  has  been  adopted  by  the  various 
railroad  companies,  and  that  some  of  them  have  declined 
to  adopt  the  theory  of  the  Inter-State  Commerce  Commission 
as  to  depreciation  of  equipment. 

The  property  of  your  Company  has  not  been  permitted  to 
deteriorate, notwithstandingthe  necessity  for  rigid  economy, 
and  was  neA"er  in  better  condition. 

EDWARD  P.  RIPLEY, 

President. 


THE   ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado  & 

Santa  Fc  Railway  Company,  The  Eastern  Railway  Companj'  of  New  Mexico,  The  Pecos  &  Northern  Texas 

Railway  Company,  The  Pecos  River  R.ailroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 

Con'pany  and  The  Southern  Kansas  Railway  Company  of  Texas, 


Dr. 


INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR   ENDING  JUNE  30  1908. 
Operating  BxpcaaeBt  Operating  Revenues: 

Maintenance  of  Way  .ind  Stl-uctures $14,414,875  28 

Maintenance  of  Equipment 14.376,338|12 

Traffic  Expenses 1,796.691  32 

Transportation  Expenses 28,487,035  15 

Geaeral  Expenses 1,749,023  74 

560,823,963  61 

Taxes 3,244,595  81 

Balance.  Operattog  Income  carried  down 26.549,236  96 


Cr. 


590,617,796  38 


Interest  on  Bonds -.- 512,579,30177 

Rental  of  Tracks  and  Terminals 71,185  62 

Hire  of  Equipment 611,477  29 

Advances  to  Subsidiary  Companies 280,296  37 

Dividend  No.  19  on  Capita!  Stock,  Preferred 2,854,345  00 

••    20             ■'            •'               "               2,854,345  00 

••    14"            "            ■■       Common 3,088,695  00 

'•    15"             "             •'               •■          2,573,912  50 

Aoproprlatlon  for  Fuel  Reserve  Fund. 81 ,378  07 

Additions  and  Bett<-nnento  written  off .  340,;i31  53 

Balance,  being  Snrplus  for  12  months  ending  June  30  1908, 

carried  to  prolfW  and  loss  account -  1,885.879  07 


527.221,147  22 


Freight 561,848,6;i8  51 

Passenger 21,643,427  49 

Mail.  Express  and  Miscellaneous 7,125.730  38 


-590,617.796  38 


Operatin!;  Income  brought  down- 
Interest  and  Discount 

Income  from  Investments 

Miscellaneous  Income  Receipts 


590.617.796  38 

-526.549.236  96 

375.397  75 

291,596  04 

4.916  47 


527,221.147  22 


Oct.  3  1 1)08. 1 
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PROFIT  AND  LOSS   ACCOUNT  TO  JUNE  30  1908. 


Cr. 


Amount  written  off  Properti''  Accounts  in  respect  of  expenses 

and  discount  on  bond  sale*-- 1 597.'), 310  33 

( Jradf  Revision  Work — Aba.ndon<d  Line G18 ,30f,  46 

Sundry  Adjustments  appIlnaMe  to  prior  years 6,371  14 

Balance  (Surplus)  carried  to  Qcneral  Balance  Sheet--- 20,352,865  50 

$21,962,753  43 


Balance  brouEht  forward  from  June  30  1907-, $20,066,874  37 

Sui-plus  for  12  months  ending;  .June  30  1908 1,885,879  06 


521,952.753  43 


THE 


ATCHISON  TOPEKA   A-  HANTA  IE  RAILWAY  COMPANY- SYSTEM. 
Comprising  The  Atchiso3i  Ti)p(-ka  &  Santa  Fc  Railway  Con.pany.  Rio  Grande  k  El  Paso  Railroad  C'ompany,  (J,nU  Colorado 
<k.  Santa  Fe  Railway  Coinpany..  The  Eastern  R'aihvav  Com pany  of  New  Mexico,  The  Peco.s  &  Northern  TexaH 
Railway  Coinpany,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 
Company  and  The  Southerii  Kansas  Railway  Company  of  Texas.  '^ 

GENERAL  BALANCE  SHEET  JUNE  30  1908. 


Balances 
June  SO  1907. 


S'J90.638.929  58 


15,320.147  49 


*505,969.077  07 
6,349,770  98 


.$512,308,848  05 


.$11,007.068  05 
6,695.281  43 


10,681.682  89 


102,105  94 


578.946  78 


-,085.626  70 


8.215.421  35 


S44..366.I33  14 


ASSETS. 


Balances 
June  30  1908. 


$1,532,914  40 

856.168  40 
663,484  58 
.033,059  32 


Railroads,  Franchises 
and  Other  Property, 
Including  Stocks, 
Bonds,  etc.  (Ex- 
hibit A) 

Expenditures  for  Ad- 
ditions and  Better- 
ments. Construc- 
tion and  Other  Cap- 
ital Purposes  during 
(Current  Fiscal  Year 
(Exhibit  B) 


Total 

Investments,  New  Ac- 
quisitions (exhi- 
bit C) 


Balance  from  Capital 

Account- 

Other  Inve.stments 


Material  and  Supplies 


Prepaid  InsurancePre 

mium 

Guaranty  Trust  Co.  of 

New  York: 

Cash     Deposit     for 

Fuel   Reserve 

Fund 

Accounts  Receivable: 
Traffic  Balances^-. 
Agents  and  Conduc- 
tors  

U.  S.  Government 
Misceliancous 


Cash  on  Hand  and  in 
Bank 


81,228.586  53 

492,474  14 

672.087  09 

1,702,858  34 


$505,9.19.077  07 


21,949,817  21 

$527,908..S94  2S 

6,207,742  80 


Balances 
Jtme  SO  1907. 


$217,130,230  00 


284,171,550  00 


$534,176,037  08 


$1,591,987  08 
7,550.691  88 


14,639,058  49 


l:i7.7(i0  71 


155,426  90 


6,090, OOGllO 


9,407,S65  15 


$39,578,802  31 


11,007,068  05 


$512,308,848  05 


$234,442  33 


578,945  78 
873,426  73 

155,037  71 
7.32.613  89 


LIABILITIES. 


Capital  Stock: 

Outstanding    Exh 
bltD) 


$473,352  46 
105,593  32 


2,877,287  75 
1,117,044  04 


4,013,559  59 


13,666,899  96 

50,000  00 

20,066,874  36 


$44,366,132  14 


$2,854,345  00 
22,942  75 


$3,693,821  25 
319,738  34 


$3,339,051  15 

6,921,285  76 
1,512,345  52 
1,894,217  53 


Funded  Debt: 

Bonds    outstanding 
(Exhibit  E) 


$217,130,230  00 


315.454.120  00 


Balance  carried  down 


Bridge  Renewal  Fund 
Fuel  Reserve  Fund: 
The     Atchison     To- 
pcka  <t  Santa  Fe 

Ry.  Co 

Cherokee  &  Pitts- 
burg C.  &  M.  Co. 

Rail  Renewal  Fund-- 
Rolllng     Stock     Re- 
placement Fund 

Tie  Renewal  Fund 

Dividends  on  Pre- 
ferred and  Com- 
mon Stock: 
No.  20  on  Preferred 
Stock ,  payable 
August  1  1908-.- 
Unclaimed  Dividends 

Accrued  Taxes  not  yet 
due 

Interest  on  Funded 
Debt: 

Accrued,  not  due.. 

Coupons  not  pre- 
sented   


Accounts  Payable: 

Pay  Rolls 

Audited  Vouchers  . 

Traffic  Balances 

Miscellaneous 

Prior  Accounts  in  Li- 
quidation   

Profit  and  Loss:  Sur- 
plus   


.$534,170,637  08 


$134,730  53 
696  37 


$2,854.345  00 
30.780  76 


$3,845,314  60 
309,261  67 


S2.717.63I  38 

3,117.235  97 

982,253  61 

1,189.725  44 


Balances 
Jnrtc  30  1908. 


1,591,987  08 


$264,679  98 


155.426  90 
1,150,063  45 

234,066  01 
831.013  18 


2,885,125  75 
1 ,494,138  87 


4.154,576  27 


8,006,846  40 

50.000  00 

20.352,865  50 

$39,578,802  31 


We  have  examined  the  boolis  and  accounts  of  The  Atchison  Topeka  <Sc  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance  Sheet 
and  relative  Income  and  Profit  and  Loss  Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  Income  of  the  Company's  system  for  the  year 
and  the  true  financial  condition  at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  certllJcates  from  the  Trustees  as  to  the  securities 
pledged  under  the  different  mortgages,  and  we  have  also  verllied  the  ca,sh  items. 

New   York.   September  15  1908.  PRICE,  WATERHOUSE  &  CO..  AixAiloTS. 


GENERAL  BALANCE  SHEET— E.XHIBIT  A. 

RAILROAD,     FRANCHISES    AND    OTHER    PROPERTY. 

-Amount  Jnne  30  1907  as  published  In  .Annual  Report $490,638,929  58  : 

Expenditures    for    Construction    and    Equipment    during  ; 

Fiscal  Year  ending  June  30  1907 15,320,147  49  ' 

$505,959,077  07 


Deductions  during  the  Fiscal  Year  ending  June  30  1908: 

Santa  Fe  Land  Improvement  Co.: 

Chanslor-Canfield  Midway  Oil  Co $400,000  00 

Texas  Tie  cS;  Lumber  Preserving  Co 82,390  80 

Yosemlte  Transportation  Co 12.000  00 

Sunset  Railroad    471  78 


Expenditures: 


$494,862  58 


rand  Canyon  Railway $73,834  40 

Santa  Fe  Land  Improvement  Co. 

Chanslor-Canf.    Midway  Oil  Co. 339, 000  00 


412,834  40 —    82,028  18 


GENERAL  BALANCE  SHEET— EXHIBIT  C. 

INVESTMENTS— NEW     ACQUISITIONS. 
Expenditures  to  June  30  1907  -is  shown  in  Annual  Report. --$6,349. 770  U8 

GENERAL  BALANCE  SHEET— EXHIBIT  B. 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS,  CONSTRUCTION  AND  OTHER  IC.\PIT.\L  PURPOSES  DURING  FISCAL  YEAR 

ENDING   JUNE  30  1908. 


$6,267,742  8 


AdaUwfis 

and 

Betterments. 

Construction. 

OttWT 

Expenditures. 

Total. 

.\tchison  Topeka  &  Santa  Fe  Ry --    -- 

$6,622,787  56 
2.463,335  33 

$366,849  25 

*$10,181  48 

$6,979,455  33 

2,463.335  33 

SSO  014  82 

Atchison  Topeka  &  Santa  Fe  Ry.  (Coast  Lines)-- -   

-Arizona  &  California  Ry _    .   -    -- 

580,014  82 
8,474  38 

Barnwell  &  Searchlight  Ry-    -   -- 

8,474  38 

Bradshaw  Mountain  RR .      - 

*471  93 
2,297  07 

270,773  26 
3.272  28 
5,637  52 

357,285  19 

*471  93 

Cane  Belt  RR       

2.297  07 

Eastern  Railway  of  New  Mexico  Svstem , 

1,518,051  23 

500  00 

1,789,324  49 

Gulf  Beaumont  &  Great  Northern  Ry -- .. 

3.272  28 

Gulf  Beaumont  &  Kansas  Citv  Ry 

275  00 

5,912  52 

Gulf  Corolado  &  Santa  Fe  Ry"- - 

357,285  19 

.Tasper  &  Eastern  Ry     _ . 

290,752  86 

200,752  86 

Prescott  &  Eastern  RR     - 

547  44 

547  44 

San  Francisco  Terminal  Property 

*1 7.039  79 

1,225  00 

077  71 

v*17,039  79 

Santa  Fe  PaciSc  RR .-        

1,225  00 

Santa  Fe  Prescott  &  Phoenix  Ry- -. 

150,922  48 

8,988,639  48 

669.545  68 

151,900  19 

Santa  Fe  Land   Improvement  Get                      _        - 

8.988,639  48 

•Southern  Kansas  Rai  way  of  Texas 

669,545  68 

Texas  &  Gulf  Ry                      .                _ _ 

163.559  73 
*2,265  33 

163,559  73 

Western  Oklahoma  Ry 

*2,265  33 

$19,534,571  36 

$2,925,436  94 

*$24,243  56 

$22,435,764  74 

Deductions — 
Land  Sales  during  Fteca!  Year . 

$145,610  00 
340,331  53 

-Additions  and  Betterments  written  oil 

485,947  53 

$21,949,817  21 

•Credlte. 
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CHICAGO  &  NORTH  WESTERN  RAILWAY  COMPANY       i 

FORTY-XINTH    ANNUAL    REPORT— FOR    THE  FISCAL  YEAR  ENDING  JUNE  30  191H. 


The   results  of  the   operations   of   the   Chicago    &   North 

Western  Railway  Companj-  for  the  fiscal  year  ending  June 

30    1908   are    as   follows: 

Average  nnmber  of  miles  operated 7,630.84 

Operating  Revenues — 

Freight     Revenue 541,949.629  54 

Passenger  Revenue 15,734,607  31 

Other  Transportation  Revenue 5,104,905  41 

Non-transportation   Revenue 430,20193 

Total  Operating  Revenues $63,219,344  19 

Operating  Expenses  (85.87  per  cent  of  Operating  Revenues)      4 1 ,641 ,313  63 

Net  Operating  Revenue .^.$21,578,030  5  6 

Outside    Operations — Net   Deficit* 38,998  60 

Total   Net  Revenue $21,539,031  96 

Taxes  Accrued 2,582,822  78 


Operating  Inoome $18,956,209  18 

Other  Income — 

Rents — Oredlta $120,940  88 

Dividends  on  Stocks  Owned 1,903,510  00 

Interest  on  Funded  Debt  Owned 3,150  00 

Interest  on    Other   Securities,    Loans   and 

Accounts 881,962  78 

MlscellaneoMii  Inoome 388  25 


Total  Other  Income 2,909,951  91 


Gross  Income $21,866,161  09 

Deductions  from  Gross  Income — 

Renta — Debits $460,159  39 

Interest  Accrued  on  Funded  Debt 7,502,172  00 

Other  Interest 3,012,46 

Sinking  Funds 225,500  00 

Other  Deductions 36,625  77 


Total  Deductions  from  Gross  Income 8,227,469  62 


Net  Income $13,638,691  47 

DUIdends   (8%   on   Preferred  Stock  and  7%   on  Common 

Stock) 8,764,272  00 


Balance  Income  for  the  year $4,874,419  47 

*ODeratlon  of  Dining  Cars:   heretofore  Included  in  Operating  Expen.ses. 

COMPARISONS  WITH  PREVIOUS  FISCAL  YEAR. 

New  ClaSvSifications  of  Accounts  prescribed  by  the  Int(>r- 
state  Coninierce  CoiTin)is.sion  becan  e  effectivo  July  1  1907, 
the  beginning  of  the  fiscal  year  for  which  this  ivportisniade. 
It  is,  ther^'fore,  not  practicable  to  furnish  in  detail  accurate; 
comparisons  with  the  pre\'ious  fiscal  year.  However, 
the  results  for  the  previous  fiscal  year  have  been  revi.sed  to 
conform  substantially  to  the  new  Clas.sifications,  and  the 
comparisons  herein,  while  approximate,  will  indicate  in  a 
general  way  the  fluctuations  of  the  two  years. 

MILES  OF  RAILROAD. 
The  total  number  of  miles  of  railroad  owned  June  30  1908 

was 7,398,99  miles 

In  addition  to  which   the  company  operated: 
Through  Ownership  of  Entire  Capital  Stock — 
Princeton    <8c   Western   Railway   (WyeviUe   to 

Necedah,  Wis.)   16.06  miles 

Wolf  River  Valley  Railway  (.Junction  east  of 

Elton  to  Van  Ostrand,  Wis.) 1.98     '■ 


Under  Lease — 

Manitowoc  Green  Bay  &  North  Western 
Railway,  viz.: 
Manitowoc  to  Eland  Jet.,  Wis. -106.30  miles 
Pulaski  to  GlUctt,  Wis 16.90     " 

123  20 
St.  Paul  Eastern  Grand  Trunk  Railway  (Clln- 

tonvllle  to  Oconto,  Wis.,  and  branches) 60.02 

DePue   Ladd    &   Eastern   Railv/ay    (Ladd   to 

SeatonvUle,  111.) 3.25 


Under  Trackage  Rights — 

Peoria  &  Pekln  Union  Railway  (in  the  city  of 

Peoria,  111.) 2.02 

Indiana  Illinois   &   Iowa  Railroad   (Churchill 

to   Ladd,   111.) 2.80 

Union    Pacific   Railroad    (Broadway   Station, 

Council  Bluffs,  Iowa,  to  South  Omaha,  Neb.)     8.73 

Chicago  St.  Paul  Minneapolis  &  Omaha  Rail- 
way (Blair  to  Omaha,  Neb.) 24.70 


18.04 


186.47 


38.25 


7,641.75 
9.52 


Deduct  miles  of  railroad  leased  to  proprietary  railway- 
Total  miles  of  railroad  operated  June  30  1908 7,632. 

The   aboTe  mileage  is  located  as  follows: 

In  Illinois 685 

In  Wisconsin 1,974 

In  Michigan 519 

In  Iowa   1,577 

In  Minnesota 650 

In  South  Dakota    978 

In  North  Dakota    14 

in  Nebraska    1,101 

In  Wyoming   130 


23 


.02  miles 

.47  " 

.88  " 

.60  " 

.30  •' 

.96  " 

.28  " 

26  '• 

.46  ■' 


7,632.23 

PASSENGER  TRAFFIC. 
The  details  of  Passenger  Traffic  for  the  year  ending  June 
30  1908,  compared  with  the  preceding  year,  were  as  follows: 

1907.  1908. 

Passenger  Revenue. --$15,992,110  22     $15,734,607  31 


1907. 

Passengers  Carried 25,442,826 

Passengers  Carried  One  Mile 804,783,605 

Average  Fare  Paid  per  Passenger 63  cents 

Average  Rate  Paid  per  Passenger  per  Mile   1 .99  cents 
Average   Distance  Traveled     Per   Pass- 
enger   31.63  miles 

Mileage  of  Revenue  Passenger  and  Mixed 

Trains 17,727,149 

Average   Passenger-Train    Revenue   per 

Train  Mile $1.13 


Decrease 

Amount.  % 

$257,502  91      1.61 

Percentage  of 

Inc.  ( -f )  or 

1908.        Dec.i — ) 

25,994,182       -f2.17 

809,455,637       -1-8.04 

61  cents     — 3.17 

1.81  cents     — 9.05 


33.45  miles 

17,851,424 

$1.11 


-1-5.75 
—  .70 
—1.77 


FREIGHT  TRAFFIC. 

The  details  of  Freight  Traffic  for  the  year  endng  June  30 
1908.  compared  with  the  preceding  year,  were  as  follows: 


Freight  Revenue. 


1907. 
.$46,795,944  18 


1908. 
$41,949,629  54 


-Decrease- 


1907. 

Tons  of  Freight  Carried 34,237.768 

Tons  of  Freight  Carried  One  Mile.  .5,383,409,034 

Average  Revenue  Received  per  Ton  $1 .37 

Average  Revenue  Received  per  Ton 

per  Mile .87  of  a  cent 

Average    Distance    Each   Ton   was 

Hauled 1,57.24  miles 

Mileage   of    Revenue    Freight    and 

Mixed  Trains 20,544,770 

Average  Number  of  Tons  of  Reve- 
nue Freight  Carried  per  Train 
Mile    262.03 

Average  Number  of  Tons  of  Reve- 
nue Freight  Carried  per  Loaded 
Car  Mile 15.29 

-Average  Freight  Revenue  per  Train 

Mile    S2.28 


ArnourU.  % 

$4,846,314  64      10.36 

Percentage  of 

Inc.  (  +)  or 

1908.  (Dec.i.—) 

30.600,322      — 10.62 

4.837,041.063      —10.15 

$1.3T  


.87  of  a  cent 

1S8.07  miles 

18.485.67ft 

261.6ft 

14.S« 
S2.27 


-f-.53 
-10.02 

—  .14 

-2.81 

—  .44 


M.\INTENANCE    OF    WAY    AND    STRUCTBTRES. 

The  total  Operating  Expen.ses  of  the  C/ompany  for  the 
year  ending  June  30  1908  were  $41,641,313  63;  of  this 
amount  $8,056,546  36  was  for  expenditures  pertaining  to 
the  Maintenance  of  Way  and  Structures.  Included  in  these 
expenditures  is  a  large  part  of  the  cost  of  63,754  tons  of  steel 
rails,  the  greater  portion  of  which  was  laid  in  repla(X;ment  of 
rails  of  lighter  weight  in  536.82  miles  of  track;  also  the  cost 
of    1,940,409   new   ties. 

The  expc  nditures  for  Maintenance  of  Way  and  Structures 
alfo  include  a  large  portion  of  the  cost  of  ballasting  7.41 
milts  of  track  with  crushed  stone,  590.17  miles  with  gravel, 
and  78.01  miles  with  cinders  and  slag;  the  erection,  in  place 
of  wooden  .structures,  of  51  new  steel  bridges  on  masonry, 
and  6  on  pile  .supports,  agregating  3,868  feet  in  length,  and 
containing  2,790  tons  of  bridge  metal;  and  the  replacement 
of  other  wooden  structurts  with  masonry  arch  and  box 
culverts  and  cast-iron  pipes,  the  openings  being  filled  with 
earth.  The  wooden  structures  replaced  by  permanent 
work  aggregate   8,886  feet  in   length. 

The  expenditures  on  account  of  Maintenance  of  Way  and 
Structures  for  the  year  ending  June  30  1908,  compared  with 
the    preceding    year,    were    as    follows: 

Inc.  (-f )  or 
Rails  Laid  in  Renewals —  1907.  1908.  Dec.  { — ). 

New  steel  rails  laid 36,561  tons  47,425  tons       +10.864  tons 

Usable  rails  laid 19,936     "  16,329     "  — 8.607      " 

Total  tons  laid 56,497      "  63,754     "  -f-T,257     " 

Ties  Laid  in  Renewals — 

Number    2,084.461  1.940,409  — 144,052 

Cost  of  Rails — 

New  steel  rails $1,030,068  06  $1,333,313  01  -1-$S03,244  95 

Usable  rails 446,53199  381,510  19  — 65.02180 

$1,476,600  05      $1,714,828  20       +$238,223  15 
Less  Value  of  old  rails  and 

other  items 956,359  02        1,327,924  12        +871,565  10 

Net  charge  for  rails $520,24103  $386,899  08  — $183,34195 

Cost  of  Ties 1,054,197  23  1.121.215  31  +67,018  08 

Track  Labor 3,928.1.54  24  3.585.068  62  — 848,085  62 

Miscellaneous  Track  Material  862,690  18  698,366  56  — 164.323  62 

Total  Charges  for  Roadway 

and  Track $6,365,282  68      $5,791,549  97     —$678,733  11 

Other  Expenses  Account  Main- 
tenance of  Way  and  Struc- 
tures were  as  follows 

Bridges,     Crossings,     Fences 

and  Signs $953,533  30  $908.868  78  —$44,664  52 

Signals      and      Interlocking 

Plants 153,459  38  148,392  69  — «,066  78 

Buildings,      Fixtures      and 

Grounds 663,798  91  577.667  36  — 86,13155 

Docks  and  Wharves 395,959  47  45,253  90  — 350,705  57 

Work  Equipment 84,879  20  64,334  55  — 80,544  65 

Superintendence 325,833  67  355,959  76  +30,126  09 

Sundry  Miscellaneous  Charges  144.594  33  164,519  84  +19.925  51 

Total  Charges  Account 
Maintenance  of  Way  and 
Structures    $9,087.340  94     $8,056.546  86 — $1,080.794  58 

The  above  expenditures  for  Maintenance  of  Way  and 
Structures  for  the  current  year  amount  to  19.35  per  cent 
of  the  total  Operating  Expenses,  as  compared  wifeh  20.58 
per  cent  for  the   previous  fiscal   year. 

MAINTENANCE  OF  EQUIPMENT. 

The  expenditures  on  account  of  Maintenance  of  Equip- 
ment for  the  year  ending  June  30  1908,  compared  with  the 
preceding    year,    were    as    follows: 

Inc.  i-i-)  or 
1907.  1908.  Dec.  (— ) . 

Locomotives    $2,508.480  67      $2,917,287  50      +$408.806  83 

Passenger-Train  Cars 644.230  17  6.58,680  08  +14,449  86 

Freight-Train  Cars 4,640,763  58        2.780,562  57    — 1.869,201  01 

•Shop  Machinery  and  Tools..       203,124  71  163.046  00         — 40.078  71 

Superintendence 189,650  68  196,970  65  +7.319  97 

Sundry  Miscellaneous  Charges        29,957  57  58,403  14  +28,445  57 

Total  charges  accountMaln- 

tenanceof  Equipment- .$8,225,207  38     $6,774,949  8» — $1,460,257  49 

The  above  expenditures  for  Maintenance  of  Equipment 
for  the  current  year  amount  to  16.27  per  cent  of  the  total 
Operating  Expen.ses,  as  com  pared  with  18.63  per  ceofe  for  the 
previous   fiscal   year. 
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RENEWAL  AND  REPLACEMENT  OF  EQUIPMENT. 

At  the  close  of  the  preceding  fiscal  year  there 
was  a  balance  to  the  credit  of  the  Equipment 
Renewal  FuniJ  of — $1,175,287  11 

During  the  year  ending  June  30  1908,  there 
was  cri'dit^id  to  the  Equipment  Replacement 
.\ccounts  on  account  of  charges  to  Operating 
Expenses,  salvage  and  sale  of  Equipment 1,620,877  65 


There  has  Ix'en  charged  during  the  year  against 

the   above  amount  the  co.st  of  new   Equipment 

acquired  for  replacements  and  other  items,   as 

follows: 

40  Freight  Locomotives $668,626  01 

1.002  Box  FreUrht  Cars _ 801,865  75 

50  Sf -ck  Cars  .-- 37,553.51 

500  Ore   Care 409 ,09 1  43 

Other  Items - 19,527  05 


$2,796,164  76 


1,936,663  75 

Leaving  a  balance  to  the  credit  of  the  Equip- 
ment Replacement  Accounts  on  June  30  1908  of $859,501  01 

CAPITAL  STOCK. 

During  the  year  ending  June  30  1908  there  was  a  decrease 
of  $3,525  00  in  the  amount  of  the  outstanding  Common 
Stock  and  Scrip,  and  $7,700  00  Common  Stock  Scrip  was 
con\-erted     into     Common     Stock. 

There  was  no  change  in  the  Preferred  Stock  or  Scrip. 

The  Con  pany's  authorized  ("apital  Stock  is  Two  Hundred 

Million   Dollars   ($200,000,000  00),   of  which   the   following 

has  been  issued  to  June   30   1908: 

Preftrrod  Stock  and  Scrip  outstanding $22,395,120  00 

Preferred   Stock   and   Scrip   owned   by   the 

Company, , 3,834  56 

Total  Preferred  Stock  and  Scrip $22,398,954  56 

Common  Stock  and  Scrip  outstanding $99,612,338  82 

Common   Stock   and    Scrip    owned    by    the 

Company 2,340,392  15 

Total  Common  Stock  and  Scrip 101,952,730  97 

Tot^  Capital  Stock  and  Scrip  June  30  1908 $124,351,685  53 

FUNDED  DEBT. 

No  Bonds  were  sold  during  the  year  ending  June  30  1908. 
The  amount  of  outstanding  Bonds  (including  Bonds  in 
Sinking  Funds)  was  deorea.sed  .$4,901,000  00  during  the 
year,  as  follows: 

Matured  Bonds  Redeemed— 
M.  L   S.  &  W.  Ry.  20-year  Convertible  Deben- 
tures of  1907,  5% $2,000  00 

Dakota  Central  Ry.  First  Mortgage  (W.  &  St.  P. 

RR.  Connectl  n) ,  6  % 1,065,000  00 

W.  &  St.  P.  RR.  Second  (now  First)  Mortgage, 

7  % 1 ,592 .000  00 

Dakota  Central  Ry.   (South  Eastern    Division) 

First  Mortgage,  6% 2,000,000  00 

— $4,659,000  00 

Bonds  Redeemed  with  Sinking  Vutid  Payments — 

C.&N    W.  Ry.  Sinking  Fund  of  1879,  5% $137,000  00 

C.  &  N.  W.  Ry.  Sinking  Fund  Debentures       of 

1933,  5% 105,000  00 

■ 242,000  0 

Total  Bonds  Redeemed $4,901,000  00 

BONDS  IN  TREASURY  AND  DUE  FROM  TRUSTEE. 

At  the  close  of  the  preceding  fiscal  year  the 
amount  of  the  Company's  Bonds  in  its  Treasury  was -$13,092,000  00 

The  above  Bonds  have  been  decreased  by  those 
n'tired  during  the  year  ending  June  30  1908,  as 
follows: 

M.  L.  S.  &  W.  Ry.  20-years  Conv-ertible  De- 
bentures of  1007 $2«9 ,000  00 

C.  &N.W   Ry.  Sinking  Fund  of  1879,6% 60,000  00 

C.  &  N.  W.  Ry.  Sinking  Fund  of  1879.  5% 76,000  00 


Le.'ss  C.  &  N.  W.  Ry.  Sinlfinsf  Fund  Bond  of 
1879.  .■>%,  exchangeable  for  C.  &  N.  W.  Ry. 
General  Mortsage  Gold  Bind 


425,000  00 


1 ,000  00 


424,000  00 


$12,668,000  00 


Add  C.  &  N.  W.  Ry.  Oeueral  Mortgage  Gold 
Bonds  of  1987,  due  from  Trustee  in  exchange  for 
Bonds   retired   during  the   year,   viz: 
Dakota  Central  Railway  First  Mortgage  (W.  & 

St.  P.  RR.  C.  nnecti  n) $1,065,000  00 

W.  &St.P.  RR   Sec  nj  (n  iw  First)  Mortffatre.    1,592,000  00 
Dakota  Central  Railway  (Sjuth  Eastern  Divi- 
sion) First  M   rtga-e 2 ,000 ,000  DO 

C.&N.W.  Ry   Sinking- Fund  of  1879.- 272,000  00 

C.  &  N.  W.  Ry.  Sinking  Fund  Debentures  of 

1933 -        105,000  00 


5,034,000  00 


Leavlnj?  Bonds  In  the  Treasury  and  due  from    Trustee 

June  30  1908 $17,702,000  00 

Net  Increase  during  the  year  In  Bonds  in  the  Treasury 

and  due  from  Trustee $4,610,000  00 

CONSTRUCTION. 

The  construction  charges  for  the  year  ending  June  30  1908 

were   as   follows: 

On  Account  of  Additional  Main  Tracks,  viz.: 
Secon  .  Track,  Janesvllle  to  So.  Janes-  Miles. 

Villc,   Wis 4.37  $215,667  28 

Second  Track,  Sheboygan  Cut-Off, 

Wisconsin 4.12  34.844  61 


on  Account  of  Extensions,  viz.: 

Bonesloel  to  Dallas,  .South  Dakota. -30. 45  $108,422  22 

Elton  Extension,   Wise  nsln 6.60'  7,835  08 

Marath-nCity  to  Rib  Falls,  Wisconsin  4.75  3,760  15 


$250,511  80 


120,017  45 


On  Account  of  Elevating  Tracks  in  the  City  of 
Chicago  and  VicinUv.  viz.: 

Balm  /ral  Avenue  to  Howard  Avenue,  Chi- 
cago,   111 $361,664  94 

Track  Elevation  In  Evanston,  111 29,282  85 

Ada  Street  to  Kedzle  Avenue,  Chlcaso,  111-.         40,350  19 

North  46th  Avenue  to  Austin  Avenue,  Chi- 
cago,   111 372,129  95 

S  uth  Branch  Track,  550  feet  east  of  Western 

Avenue  to  Canal  St.,  Chicago,  III 704,871  20 

l,S0e,299  13 
Sundry  Construction: 

Right  of  Way  and  Additional  Depot  and  Yard 

Grounds    $118,663  85 

Buildings,  Furniture  and  Fixtures 1.039,058  59 

Docks  and  Wharves 144,475  83 

Shop  Machinery  and  Tools 135,763  15 

Permanent  Bridges  (cost  of  new  over  old) —   1,667,954  99 

Interl  eking  and  Signal  Apparatus 29,669  58 

New  Sidings,  Yard  Tracks  and  Spurs  to  In- 
dustries (103.43  miles) -.       672,006  16 

Betterment  of  R'^adway  and  Track 645,142  39 

St.  Francis  Cut-Off,  Wisconsin 149,729  88 

.\ccount  New  Chicago  Passenger  Terminal.-       243,170  18 
Miscellaneous  Construction,  including  Fences, 

Road  Crossings,  Signs  and  other  items 163,922  71 

•  6.009,556  81 

Additional  Equipment: 

30  Locomotives,  50  Vestlbuled  Coaches,  1  Motor  Car  and 

300  Stock  Cars.- - 1,099,799  76 

Total  Construction  for  the  Year .-$7,988,185  04 

The  above  Construction  Expenditures  do  not  include  any 
charges  for  real  estate  on  account  of  the  new  Chicago  Passen- 
ger Terminal,  such  expenditures  b<>ing  shown  as  a  .separate 
item  on  the  General  Balance  Sheet  in  the  account  "Real 
Estate  in  Suspense  and  Advances  on  account  of  the  New 
Chicago  Passenger  Terminal" 

NEW    PASSENGER    TERMINAL    IN    CHICAGO. 

The  Company  has  acquired  and  is  now  in  pos.se.ssion  of  sub- 
stantially all  of  the  lands  needed  for  its  new  Passenger  Ter- 
minal in  the  City  of  Chicago,  to  which  reference  was  made  in 
the  last  Annual  Report.  Satisfactory  progress  is  being 
made  in  the  removal  of  buildings  from  the  lands  acquired, 
preparatory  to  the  commencement  of  the  actual  work  of 
constructing  the  new  terminal  and  its  two  approaches. 

TRACK    ELEVATION    IN    CHICAGO   AND   VICINITY. 

The  work  of  elevating  the  (Company's  South  Branch  tracks 
parallel  to  Sixteenth  Street,  from  a  point  550  feet  east  of  West 
ern  Avenue  to  the  west  line  of  South  Canal  Street,  in  the  City 
of  Chicago,  a  distance  of  2.36  miles,  referred  to  in  the  last 
Annual  Report,  has  made  progress  during  this  fiscal  year  as 
follows:  The  elevation  to  full  height  of  the  main  tracks  has 
bien  extended  from  Wood  Street  to  Robey  Street,  a  distance 
of  .28  miles;  solid-floor  steel  .subway  bridges,  on  concrete 
abutments,  have  been  completed  at  Center  Avenue,  Morgan, 
Sangamon,  Peoria,  Newberry,  Halsted  and  Union  Streets;  in 
the  Wood  Street  yard  18.2  miles  of  track  have  been  elevated 
and  the  team  yards  at  Jefferson  Street  and  at  Ashland 
Avenue  have  been  elevated  and  paved.  An  elevated  freight 
station  (703  feet  by  30  feet)  has  been  constructed  between 
Halsted    and     Union    Streets. 

With  the  exception  of  the  subway  superstructures  and 
paving  the  work  of  elevating  the  main  tracks  on  the  Milwau- 
kee line  fi'om  Balmoral  Avenue  tf)  the  northern  liir  its  of  the 
City  of  Chicago  at  Howard  Avenue,  a  distance  of  2.74  miles, 
was  substantially  completed  during  the  previous  fiscal  j'car. 
The  permanent  subways  have  now  been  constructed  and  the 
elevation  entirely  completed.  An  ordinance  adopted  bj^  the 
City  of  Evanston  requires  the  continuation  of  this  elevation 
through  that  city  from  Howard  Avenue  to  the  northern 
city  limits  beyond  Livingston  Street,  a  distance  of  3.95 
miles;  some  preliminary  work  on  this  section  has  been  done 
by  the  Company  during  this  fiscal  year. 

During  this  fiscal  year  the  Company  has  undertaken  the 
elevation  of  the  main  tracks  of  the  Galena  Division  from 
North  46th  Avenue  to  the  western  limits  of  the  City  of  Chic- 
ago at  Austin  Avenue,  a  distance  of  1.77  miles.  This  work 
includes  the  elevation  to  a  maxmum  height  of  12  feet  of  the 
two  existing  main  tracks,  the  construction  and  elevation  of 
four  additional  main  tracks,  the  construction  of  thirteen 
subways, and  of  concrete  retaining  walls  on  both  sides  of  the 
right  of  way,  and  the  (>rection  of  two  new  depots.  The 
concrete  retaining  wall  on  the  south  side  of  the  elevation 
has  been  completed;  three  tracks  have  been  elevated  to  full 
height  and  carried  on  false  work  over  tht;  stre(>t  cro.ssings 
and  two  tracks  have  been  partially  elevated.  The  con- 
struction of  the  retaining  wall  on  the  north  side  of  the 
elevation   is  now  in   progress. 

SUNDRY  CONSTRUCTION. 

Among  the  more  hnportant  sundry  betterments  and 
additions  to  the  property  of  the  Company  during  the  fiscal 
year  are  the  following: 

An  aggregate  of  103.43  miles  of  -sidings,  yard  tracks,  and 
spurs,  has  betni  added  to  serve  industries  and  dev(?lop  traffic. 

A  second  main  track  has  been  constructed  from  Janesville 
to  South  Janesville,  Wiscon.sin,  a  distance  of  4.37  miles. 

Modern  brick,  stone-trimmed,  Pas.senger  Stations  at 
Norwood  Park,  Illinois.  Antigo,  Wisconsin,  Pierre,  South 
Dakota,  and  Norfolk,  Nebraska,  and  a  new  freight  house 
at  Fremont,  Nebraska,  have  been  completed. 

At  South  Janesville,  AVisconsin.  a  new  Freight  Yard, 
containing  20.24  miles  of  track,  with  a  capacity  for  800 
ears,  a  brick  engine  house  containing  30  .stalls,  brick  shoj) 
building  48  feet  by  160  feet;  cojil  house,  oil  house,  car  re- 
pairers' building,  yard  office,  coal  chute,  and  other  terminal 
buildings,   have   been   constructed. 
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At  North  (>reen  Bay,  Wisconsin,  a  new  yard  containing 
8  miles  of  track  with  a  capacity  for  GaO  cars  has  been 
constmctod. 

At  Winona,  Minnes<ita.  a  new  froiglit  yard  containing 
5.24  miles  of  track,  with  a  capacity  for  400  cars,  a  300-ton 
storage,  elevated,  coaling  chute;  on  concrete;  foundations, 
with  stiiam  hoisting  engine,  masonrj"  cinder  jiit  and  sand 
tower,    have    be«m    constructed. 

At  Huron,  South  Dakota,  a  brick  engine  house,  containing 
40  stalls,  brick  machine  shop  iOO  feet  by  120  feet  and  oil 
house,  have  been  constructed. 

At  "Ea-^t  Pierre,  South  Dakota,  a  now  Freight  Yard  c())i- 
taining  7  miles  of  track  with  a  capacity  for  2.50  cars,  a  brick 
engine  house,  brick  machine  .shop,  and  other  terminal 
buildings,  have  been    constructed. 

At  Mis-soviri  Valley,  Iowa,  a  brick  engine  house  containing 
20  stalls  and  a  brick  power  liouse  ,52  feet  by  72  feet  have 
been  constnjcted. 

The  new  freight  terminal  located  upon  the  four  blocks 
of  land  between  Webst<»r  and  Davenport  Streets  in  the  City 
of  Omaha,   Nebraska,  has  been   completed. 

The  new  Iron  Ore  Dock  at  Ashland,  Wisconsin,  for  whicii 
the  material  was  Assembled  during  the  preceding  fiscal 
year,  has  been  completed. 

The  construction  by  the  United  States  CJovernment  of  a 
dam  in  connection  with  tlie  Illinois  and  Mississippi  Canal 
has  resulted  in  raising  the  level  of  the  Rock  River,  and  on 
this  account  it  ha8  Ix-en  necessary  to  raise  the  grade  of 
the  main  tracks  of  the  (Jalena  Division  cast  of  Sterling. 
Illinois,  5.4  feet  for  a  distance  of  l.-'52  miles. 

A  new  double  track,  .single  leaf,  bascule  bridge,  170  feet  in 
length,  with  a  deck  plate  girder  .span  approach  26  feet  in 
lengtlj,  ie  being  constructed  over  the  north  branch  of  the 
Chicago  River  near  the  Wells  Strcet  Pas.senger  Depot, 
Chicago,  to  replace  the  center-pier  bridge  at  that  location. 
The  new  bridgt^  is  designed  to  give  a  clear  channel  100  feet 
in  width. 

A  rftnicturai  steel  viaduct  ha,s  Ix-en  constructed  on  Dear- 
born Avenue,  Chicago,  from  the  north  abutment  of  the  new 
bascule;  bridge  built  by  the  City  over  the  Chicago  River, 
to  Kinzie  Street,  replacing  the  viaduct  formerly  at  this 
location.  The  new  viaduct  is  306  feet  in  length,  with  an 
ajjproach  169  feet  in  length.  Tin;  Company  has  also  con- 
structed 1,069  feet  of  new  dock  front  on  tiie  north  side  of 
the  Chicago  River  betwwn  the  (;ast  line  of  Dearborn  Avenue 
and  a  point  110  feet  west  of  Rush  Street,  to  meet  the  re- 
(|uiremonts  of  the  Sanitarj-  District  of  Chicago. 
MISSISSIPPI  RIVER  BRIDGE. 

A  new  doubk'  Inick  bi-idge,  on  masonry  piers  and  abut- 
ments, acrasy  the  Mississipjti  River  between  East  Clinton, 
IlUinois,  and  Clinton  Iowa,  located  forty  feet  south  of  and 
parallel  to  tlijf  center  line  oi.  the  pnjsent  bridge,  is  under 
(ionstniction.  The  distance  between  the  new  abutments  on 
the  Illinois  and  Iowa  shores  is  4,212.8.5  feet.  The  Mississippi 
River  at  this  location  is  divided  by  L'ttle  Rock  Island  into 
<>ast  and  west  channels.  The  suixTstructure  across  the 
east  channel  between  the  Illinois  siiore  and  Little  Rock 
Island  consists  of  one  plate  girder  span  74  feet  in  length, 
one  riveted  Pratt  truss  span  202  feet  '.i}4  inches  in  length, 
one  riveted  lattice  span  11;5  feet  7'j^  inches  in  length,  and 
seven  riveted  lattice  spans  each  1 46  feet  .5  '4  inches  in  length. 

NEW   RAILWAYS  AND  EXTENSIONS. 

The  following  new"  lines  of  railway  have  been  completed 
and  optmed  for  traffie;  during  tlm  year: 

The;  Pierre  Rapid  City  tl'  North  Wentern  Railway,  extend- 
ing from  a  connection  with  the'  Pierrt-  &  Ft.  Pierre  Bridge 
Railw.ay  .2  miles  north  of  Ft.  Pierre,  to  Raj)id  City,  South 
Dakota,  a  distance;   of   165.48  miles. 

The  Pierre  &  Ft.  Pierre  Bridge  Railirdi/,  extending  frenn 
.'i  connection  with  the  Chicagej  A:  North  Western  Railway  at 
Pierre;,  Sotith  Dakota,  to  a  e-onnection  with  the  Pierre 
Rapid  City  &  North  We'stern  Railway  .2  miles  north  of  Ft. 
Pierre,  a  distance  (including  bridge  ONe^r  the  Missouri  River) 
e)f   1.82  milee. 

The  Wolf  River  Valley  Railway,  extending  from  the  end 
e)f  the  Elton,  Wisconsin,  brancli  to  Van  Ostrand,  Wisconsin, 
a  distiince  of    1.98  miles. 

An  extension  at  Pierre,  Se)uth  Dakota,  frf)m  an  inter- 
section with  the  main  line  e)f  the-  Dakota  Division  to  a  con- 
nection witli  the  Pierre  A:  Ft.  Pierre  Bridge;  Railway  at  the 
west  line  of  Reed  Strejet,  a  eiistance;  e;)f  .95  miles. 

An  extension  from  Gregory  to  Dallas,  South  Dakota,  a 
di.stance  of  4.49  miles. 

LANDS 

During  the  i'ear  ending  .June;  30  1908  160  acres  of  the 
Company's  Land  Grant  lands  have  beem  so'd.  The  total 
mnnljeT  of  acres  re-maining  in  the-  s^'veral  grants  .June'  30 
1908  amounted  to  389,175.68  acres,  of  wh  ch  15,807.59 
acres  were  under  contract  U>y  sale;, leaving  unse  Id 373,368 .09. 

In  .Inly  1907  the  sale  of  timb'r  lands  in  the  ('ompany's 
Wi.'iconsin  and  Michigan  Lanel  Grants  w.as  discontinued. 
fe>r  the  purpose  of  re-examination  .and  re-apprai.seme>nt 
The  withfirawal  of  the.se  lands  from  the  market  has  resulted 
in  .a  .•'•mail  deficit  in  the  ('ompany's  land  opera*  ions  foryear. 

Apfx;nded  hen^to  may  Ix-  fe>unej  staieme>nts,  accounts 
and  statistics  relating  to  the;  business  of  the  liscal  year,  anei 
the'  ceuidition  of  the  Company's  affairs  on  June  30  1908. 

MARVIN  HUGHITT,  President. 
ePor  statrsticA)  (nbtes.  see  anAer  Annuni  Reports  on  a  preceding  pave.) 


COMMERCIAL   EPITOME. 

Friday  Night,  Oc«.  2  1908. 
.V  e'ontinued  increase  in  the  volume-:;  of  business  is  notice'- 
able  in  this  country.     More  seasonable  wesather  of  late  ha- 
had  a  stimulating  effect  on  retail  ti^ade  in  some  directions. 
The  number  of  iale  freight  cars  continues  to  diminish. 


stocks  of  Merchandise. 


oa.  a 

1908. 


Lard   tierces 

Coroa bags 

(Coffee.,  Brazil ^- bags 

e^off ec ,  Java ^ mats 

e^ollee,  other bags 

Sugar    tons 

Sugar bags ,  &c. 

Hleles No. 

Cotton    bales 

liosln barrels 

Spirits   turpentine - barrels 

Tar_ barrels 

Saltpetre    . -■-- bags 

Manila  hemp bales 

Sisal  hemp , .. bales 

Flour barrels  and  sacks 


4,660 

■50,000 

,016,240 

36,941 

260  ,190 

5.670 

16,500 
02.315 


3.186 

990 

53300 


Sept.  1 
1908. 


4.476 

47 .794 

.916,721 

44.661 

255.016 

None 

147,603 

26.100 

74,260 


Oct.  I 
1907. 


Nono 

4,110 

1.030 

38.000 


5,8e>0 

11, .165 

.520,798 

.17,87N 

226,29] 

5,00ei 

56.969 

42,500 

163,3,35 


2,50ei 

21,077 

850 

21.750 


LARD  on  the  si>ot  has  been  moderately  active  and  firm. 

Weste^rn  10. 75c.  and  City  U)}4c.     The  offerings  have  been 

light.     Refined  lard  has  been  dull  but  firm  on  light  supplies 

and    strength    in    live    hogs.     Refined    Continent    ll.lOc 

Semth   American   11.75c.  and    Brazil  in  kegs   13.25c.     The 

speculation  in  lard  futures  at  the  West  has  been  active.     At 

times  prices  have  weakene<:l  in  s\-mpathy  with  grain ,  butthere> 

has  been  good  buying  on  all  weak  spots,  partly  by  commission 

houses  and  partly  by  packers  . 

DAILY  CLOSING  PRICES  OF   LARD  FUTURES  IN   CHICAGO. 

Sat.  Mon.       Tv.cs.        Wed.      Thurs.       I''ri. 

October  ilellverj- IQ.ZZYi  10.27  ^    10.17  >-j    10.25       10.27  J^    10.32', 

JanuaiT  delivery 9.87H  0.90  9.7;.         9.67^     0.77K     9.85 

May  delivery- 9.90  0.95  3.77 JJ     9.65         9.70         9.77;i 

PORK  on  the  spot  has  been  strong.  Sales  have  been  light 
but  business  has  been  restricted  by  small  supplies  and  offer- 
ings. Mess  $17  25@$17  50,  clear  !|19  26@S21  and  family 
%2b  bi)(q'j%'2\ .  Beef  has  ruled  firm  ^vith  extra  India  me.«s 
higher,  owing  to  an  increased  demaLtd  for  export  to  the- 
Unite-d  Kingdom.  Moss  .$13  .50(<';$14,  f)acket  S14  .'>0@,$15. 
flank  $14(S)$14  50,  family  $15(o'$16  and  extra  India  mess 
$24(0) S25.  Cut  meats  have  bee>n  firm,  with  a  moderate 
demand  for  domestic  account.  Pickled  hams  \2^@V2%c.. 
piekle'd  bellies,  14@10  lbs.,  \\}.:i@ll%c.,  and  pickled 
shfiulde'iv  7io@7?4c.  Stearines  have  been  dull  and  stexuly: 
ole>ej  13%c.;  lard  123^c.  Tallow  has  b'^en  dull  and  stronger: 
Cit}'  Q}ie .  Butter  has  been  in  fair  demand  and  firmer: 
(Veamery  extras  26@26t^c.  Chee?»5  has  been  quiet  and 
ste'ady;  State,  f.  c,  small,  fancy,  13c.;  .large,  12J^c. 

OIL. — Cotton  seed  has  been  quit^t  and  easier;  winter 
44l2@^~('.  Lin.seed  has  been  in  light  demand  and  easier. 
Sales  have  been  limited  to  small  lots.  City,  raw,  Anierican 
see-d.  43Ct(;44c.;  boiled  44 @ 4 5c.,  .and  Calcutta,  raw,  70e. 
Larel  lias  been  firm  with  the  raw  mat-erial.  There  has  be-en 
a  moderate  demand  for  small  lots.  IV.tme  73@78c.  anel 
Ne).  1  e;xtra  54@.56c.  Olive  has  been  quiet  and  firmer  on 
light  supplies;  yellow  90c.@.$l  25.  Coooanut  has  been  in 
larger  demand  and  firmer;  Cochin  "Mc-  a^nd  Ceylon  G^^^e. 
Pe-anut  has  been  quiet  and  steady;  yellow  55@80c.  Cod 
has  be>en  tirra  and  moderately  active  for  small  lots;  dome-stic 
38(ff>40c.  and   Newfoundland  40(«i42c. 

COFITIE  on  the  spot  has  been  ejuiei  and  .steady.  Rio 
No.  7,  6.!4@63.^c.,  and  Sante^s  No.  4,  8K@8Hc.  West 
India  growths  have  been  me)re  active  ajid  steaeiy;  fair  to 
good  Cucuta  8i^@93^c.  The  speculation  in  future  contract >■ 
husbeen  quiet.  Prices  have  ruled  steady.  Europe  hastrudt-el 
in  -.1  small  way.  Some  local  spot  iuteiests  have  .sold  whili- 
othe'rs  have  bought.  It  is  still  largely  a  waiting  market. 
The'  e-losing  prices  were  as  follows: 

Februar;,- 5.40c.  June 5.40c. 

March 5. 40c.  July 5.!e)c. 

April .">.40c.  August S.-J.^c. 

May .>.40c.   September 5.4or. 

SUGAR. — Raw  ha-s  been  quiet  and  steady.  Centrifugal. 
96-degrees  test, 3.98c.,  muscovadfi,89-degreestest,3.48c.  .'ind 
mola^se'S,S9-degreestest-3.23c.  Relii  i^el  has  been  in  mode-r- 
ate demand  and  ste.ady.  Graiuilat'ed  6.00@5.10c.  Ti'as 
and  spie-i  s  iiave  been  in  metderate  jobbing  demand  anel 
genen-ally  linn  .  Wool  ha^s  b-cn  inor.-  .afrtive  and  firm .  Hops 
have>  been  ejuiet  and  steady. 

PtyrROLEUM  has  been  rirm  and  in  good  demand.  Rc- 
fuied  barrels  8.50c.,  bulk  5.00c.  anel  Ciises  10.90c.  Ga.-^olin( 
has  bee'U  moderately  active  and  steady;  86  degrees  in  100- 
gallein  eirums  19c.;  eirums  $8  50  extra.  .Maphtha  has  be'en  in 
fair  ele'manel  and  steady;  73(e'  76  etcgieesin  100-gallon  driiins 
Hie-.;  drums  $8  50  extra.  Spirits  of  turpcMitine  has  b;eMi 
eniii't  anel  steady  at  39c.  Rosin  has  been  quiet  and  steady: 
conimein  to  gejod  strained  S^2  75@$2  80. 

TOBACCO. — -There  has  btn-n  no  ej-'sential  change  in  the 
general  situation.  There  is  a  notice-able  disposition  to  take- 
a,  me)re  hopeful  view.  There  ha.Vi- b-'en  larger  withdrawals  e)f 
Sumatra.      Tlavanahasbee-ne^uie't.      P'iojshave  ruledstcadv. 

COPPER  has  beem  quiet  anel  linn;  lake  13i4@135^c.  anel 
eli;etre)lj'tic  I3i-^@13}/2C.  Leael  has  been  quiet  and  steaeiy 
at  4.4.5c.  Spelter  has  been  I'luiet  and  .steady  at  A.l^lyC 
Tin  has  be-en  quiet  and  firmer  at  29.46c.  Iron  has  h.>n 
steaelv  and  more  active.  No.  1  Ne>rt.t*em  $16  .50@|;  7  25; 
No.  2  Se.uthe-m  $16  75(f:f.?fl7  25. 


October 5.60c 

November    .  3.55c. 

Dfcembcr 5.55c. 

.fauuary 5.45c. 


Oct.  3  190S.j 
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COTTON. 

Friday    Night,    October    2    1908. 

THE  MOVEMENT  OF  THE  CROP  a,s  indicated  by  our 
tek'gnuns  from  the  South  to-niglit  ip  given  bulow.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
388,810  bales,  again.st  286,480  bales  last  week  and  213,992 
bales  the  jirevious  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  1,020, 4.53  bales,  against  730,123 
bales  for  tlu;  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  290,330  bales. 


Receipts  at — 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galvest-on 

Port  Arthur-^ _- 
Corp.  Christ!.  &c 

New  Orlejins 

Mobile    

Pensacola  

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

N'port  News,  &c. 

New  York 

Boston 

Baltimore    

Philadelphia 

21.283 

4,749 
1.810 

13.260 

i.eos 

2",750 
1,674 

"24 

21.191 

5,767 
3.255 

13.907 

2.849 

3.842 
8,166 

"".31 

38.524 

13"  70  6 
4.130 

18.520 

2,379 

9 

7,511 

4.861 

13.577 
328 

9.617 
2.051 
7.950 

13".774 

11,027 

1,705 

4,135 

2,059 

368 

4 

"236 

14,457 

2,865 
2,026 

ll",593 

2".2i2 

.3.820 
1,974 

13.995 

4,892 
1,551 

~656 

13,320 

2,248 

2,567 

.3",995 

3,235 

124 

117,977 

"328 

41,596 

14,823 

7,950 

6.56 

84,774 

13,275 

13,617 

9 

26,053 

16,971 

492 

4 

55 

230 

Tot.  this  week 

47.405 

54.010 

84.640 

66,831 

39,347 

46 ,583 

338,816 

The  following  phows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


KcccipU  to 
oaotyer  2. 

1908. 

1907. 

Stock. 

This 

week. 

Since  .Sep 
1  1908. 

TMs     Since  Sep 
week.       1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

CorpusChrlstl,<S:c. 

New  Orleans 

Mobile 

117.977 

828 

41.596 

14.823 

7,950 

656 
84.774 
18.275 
18.617 

26.053 

16.971 

492 

4 

65 

236 

422,289 

""969 

93,808 

39,045 

9,288 

3,010 

272,978 

26,252 

41,079 

9 

67,918 

41,122 

1,036 

4 

718 

751 

177 

52,075      232,603 

"74        "l",600 

22,088         52,121 

9,316         20.863 

77.851 

64"066 
25.759 

"92".5i6 

4.182 

23.141 

Y5'.382 
14,115 

'o'3",270 
3,007 
1,240 
2,030 

55,602 

59,933 
13,267 

Pensacola 

Jacksonville,   &C- 
Savannah 

Brunswick 

Charleston 

George  to  w  n 

Wilmington 

Norfolk 

NewportNews.  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  _.__ 

"ioo 

65,405 

8.615 

12.002 

80.820 

15,409 

78 

""22 
96 
28 

1,252 

150 

244,810 

28,144 

35,595 

76,912 

34,326 

620 

238 
539 
344 

V4,130 
10,038 
17,877 

20",  .3 16 
20.133 

l"5"7".680 
2.739 
1.533 
5,948 

Total 

338.816 

1.020.453 

215,948 

730,123 

396.559 

439.196 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1900. 

1905. 

1904. 

1903. 

Galveston,  &c 

117.977 

52.075 

130,827 

127,374 

135.302 

104,050 

Pt.Arthur,&c. 

328 

74 

2,279 

1,016 

3,148 

1,118 

New  Orleans. 

41.596 

22,088 

52,888 

22,12  t 

68,831 

51,199 

Mobile 

14.823 

9.136 

5.093 

14,385 

12,693 

9,544 

Savannah  — 

84.   74 

65.405 

65.184 

81,240 

88,291 

69,880 

Brunswick 

13.275 

8.    15 

6.065 

2,486 

5,073 

5,261 

Charleston,  &(• 

13.626 

12,002 

7.282 

12,749 

21,090 

14,413 

Wilmington. . 

26.053 

30,820 

27,079 

25,920 

26,534 

25,375 

Norfolk 

16,971 

15,409 

14,796 

42,642 

39.739 

26.259 

N'port  N..  &c 

49 

78 

428 

198 

93 

143 

All  others 

8,901 

,,246 

516 

10,427 

927 

259 

Total  this  vk.- 

338,816 

215:948 

312,437 

346,561 

401,721 

307,501 

Slnce  Sept.  1 . 

1,020.453 

730,123 

987.013 

1,268,459 

1,472,412 

953,352 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  358,4,57  bales,  of  which  112,803  were  to  Great  Britain, 
55.822  to  France  and  189,832  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Exports 
from — 


Wc^;k  CRdtng  Ckt.  2  1908. 
ExpoTted  to — 


\FToni  Sept.   1    1908  Co  Oct.   2   1908. 
Exported  to— 


Galveston 

Port  Arthur. . 
Corp. Chris.,  <tc 
New  Orleans. - 

Mobile 

Pensacola 

Fernandlna    . . 

Savannah  

Brunswick 

Charle.ston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  _. 
Portland,  Me. 
San  Francisco. 

Seattle    

Tacoma    

Portland,  Ore. 

Pembina 

Detroit 

Total 

Total  1907 


I  Great  ] 

. I 

61,394^25,082 


5,800;  8.000 
3.406!  7.932 


17.31 
6,042 


3.600 

'5'.276 
9,177 

"  'soo 


15.008 


Conti- 
nent. 


Total. 


Great 
Britain 


France 


71,480157,956 


13,529 

7,956 

4C",45,S 

7,882 

10,000 

23 ,759 

4,819 

2,716 
850 

"'160 

""160 


111,8251  61,5.39 


27,329 

11,337 

7,950 

""8 ,770 
13,924 
10,000 
23,759 

3,600 

l6"689t 

9,177! 

2,710 
1,650. 

""166 

""166 


14,675 
3,405 

1,828 

V7',6i5 
0,042 

I's'lTS 
3,600 

"2"7'.i63! 

25,3091 
t.OOO 
2.800 


9,662 
7,932 


21,341 


112,803;66.022  189.632  358.457 
76.353'40,156'  94,669211,178 


2,618 
""166 


Conti- 
nent. 


151,424 

""""51 

24.726 

313 

7.950; 

"8"o'.645i 
16,567 
10,000; 
33,450 


34, .3511 

266i 

7.S6O; 

1,210 

""350^ 

'"'160! 


Total. 

324,788 

51 
49.063 
11,650 

9,778 

119,601 

22.609 

10,000 

46,925 

3,600 

i.'4",672 

25,575 

8,960 

4,010 


350 
166 


228,677103,192     369,263;    701,132 


204,141    74,373     200,132     478.640 

I 


In  a-ddition  to  above  exports,  our  ti^legi'iims  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  th*^  ports  named.  We  add  similar  figures  for 
New  York. 


Oct.  2  at — 


New  Orleans.. 

G.tlveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1908.- 
Total  1907.- 
Total  1906- - 


On  Shipboard,   Not  Ckarod  /or— 


Great 
Britain. 


4.083 
28,547 


1,100 

2,300 
9,000 

45,030 
32.960 
80,286 


France 

4,269 

14,000 

3,136 

"600 

"700 


22,705 

3,615 

17,274 


Ger- 
maiiii. 

1,946 
2,849 
7,381 

3",606 

r,566 
0,000 


23,276 
28,770 
34.920 


Other 
Foreign 

7,599 
5,313 
3.300 


2,000 
1,000 

19,212 
32,500 
31,983 


Goast- 
viae. 


488 

3,622 
1,100 
8,000 

9",467 


3  7,672 
22,923 
20,854 


Total. 


18.380 

54.331 

14.917 

3.000 

5,300 

9.467 

6.500 

16,000 


127,895 
120,708 
185,317 


sJocfc. 


45,686 
23,520 
77,599 
20,141 
20,459 
4,648 
56,770 
:i9,841 


268,66.1; 

318,428 

,310.267 


Speculation  in  cotton  tor  future  delivery  has  bee.»  quiet 
and  prices  have  moved  within  narrow  Mmits  much  of  the 
time,  as  there  has  been  a  disposition  on  the  part  of  many 
in  the  trade  to  await  devdopmcnts.  Dnoertainty  as  to 
what  to-oay's  Government  reports  would  show  has  ba^l  U; 
tendency  to  restrict  tracing,  and  eonflJcting  reports  in 
regard  to  the  labor  situation  in  Lancaahire  have  also  had  an 
influence  in  the  same  direction.  Of  late  the  tendency  of 
prices,  on  the  whole,  has  been  downward,  owing  mainly  to 
increasing  receipts  at  the  S<.^uth  iind  the  belief  among  the 
generality  of  the  trade  that  the  movement  of  the  crop' 
must  ere' long  reach  such  a  large  volume  that  it  cannot  fail 
to  have  a  depressing  effect  upon  the  spot  markets  of  the 
South  in  the  absence  of  an  active  demand  for  raw  cotton 
from  spinners.  Although  there  has  been  some  improve- 
ment in  the  cotton  goods  market, the  condition  of  the  tra^le 
still  leaves  very  much  to  be  desiretl .  Mills  in  many  cases  are 
said  to  be  selling  at  a  loss  and  under  such  circumstances  manu- 
facturers are  disposed  to  pursue  a  hand-to-mouth  policy  in 
making  purchases  at  the  South.  In  short,  the  belief  of 
most  people  here  is  that  the  most  potent  factor  in  the  making 
of  prices  this  season  will  be  the  size  of  the  demand  for;cotton 
goods.  Unless  that  increases  vei-y  materially,  the.  trade; 
as  a  rule  believe  that  nothing  can  prevent  a  slow  sagging  of 
prices  under  the  weight  of  the  increasing  crop  movement. 
Sentiment  in  the  English  trade,  as  i-evealed  in  private  a<i- 
\aces  from  Liverpool,  is  apparently  as  pessimistic^  asat  any 
time  this  season,  owing  to  the  absence  of  any  indioation-s 
pointing  to  an  early  ending  of  the  Lanirjashire  labor  trouble, 
the  dulness  of  trade  in  cotton  .goods  in  England  and  on  the 
Continent  and  the  increasing  receipts  in  this  country.  The 
weather  of  late  has  been  favorable  in  tJie  main.  At  times 
however,  i-allies  have  occurred,  notably  on  Monday,  -when 
prices  were  lifted  by  a  material  fall  in  temperatures  at  the 
Southwe.st,  where  a  minimum  was  reported  in  some  sections 
of  as  low  as  34  degrees,  accompani«l  by  frost,  espe-cially 
in  Oklahoma,  where  it  apparently  was  quite  general,  though 
not  attended  by  any  material  damage  to  the  plant.  There 
has  been  more  or  less  nervousness,  t^oo,  over  the  possibility 
of  West  Indian  storms.  Many  bullish  crop  ac vices  Isave 
been  received  from  th<».  South  and  .several  reports  have 
been  published  during  the  week  shov./ing  a  decline  in  the  con- 
dition of  the  plant  within  a  month  of  from  7  to  9%.  On 
Monday  October  notices  for  some  20,(KM)  bales  were  Issued. 
but  were  promptly  stopped  and  had  no  effect.  Expectation.'- 
of  a  bullish  Government  report  on  the  condition  01  the  croj) 
has  acted  as  a  deterrent  on  short  sales.  To-day  prices  a<:l- 
vanced  early  on  the  Government  reports,  which  by  some  was 
construed  as  more  bullLsh  than  expect^)d ,  and  covering  of 
shorts,  hut  reacted  later  on  selling  by  spot  inter^ts  and 
the  South  and  liquidation.  The  amount  ginned  to  Sept.  25 
was  stated  at  2,582,688,  against  1,632,602  last  year  and 
2,057,283  two  years  ago.  The  condition  was  stated  at 
69.7,  against  76.1  last  month,  67.7  last  year  and  a  ten-year 
average  of  67.6.  Spot  cotton  has  beim  quiet.  Miiddling 
uplands  closed  at  9.25c.,  a  decline  for  tJie  week  of  15  points. 

The  rates  on  and  off  middling,  as  e.stablished  Sept.  11  1907 

by   the   Re\'ision   Committee,  "at   which   giades   other  than 

middling  may  be  delivered  on  contract,  aie  as  follows; 

Middling c-      Basl.s 

Strict  low  mid 0.:J0  oft 

Low  middling l.')0  nff 

Strict  good  ord 1 .62  ell 

Good  ordinary 2.5<"i  oil 

Strict  g'd  niid.tgd.0.35  on 

The  official  quotation  for  middling  upland  cotton  in  th 

New  York  market  each  day  for  the  past  week  has  been: 

.Sept.  za  to  Oct.  2—  Sat.      Mon.    Tises.    Wed.   Thurs.     Fri 

Middling  uplands 9.40        9.40       9.30       9.30       9.30       92 

.\EW  YORK  QUOT.VnONS  FOR  32  YEARS. 

1900.0 10.88 

1899 7.19 

1898 5.38 

1897 6.50 


Fair c.1.75  on 

Strict  mid.  fair 1.60  on 

Middling  fair 1.2.';  on 

Strict  K'lod  mid 0.75  on 

GO(xl  middling 0.50  on 

Strict  middling 0.25  on 


Good  mid.  ilng'd  c.  F.ven 
Strict  mid.  tinBcd. -0.20  olt 
Middling  tinged  ...O.rWoK 
Strictiowmld.  ting.1.00  <tf 
Low  mid.  tinged -.-2.25  off 
iMIddlIng stained  --l.OO'ift 


1908, c 9.25 

1907 11.60 


1906. 

1905.. 

1904.. 

1903.. 

1902-. 

1901 -. 


10.55 

10.65 

10.50 

10.00 

8.88 

..       8.19 


1896 8.38 

1895 9.00 

1894 8.25 

1893 8.06 


1892.  e...-    7.«8 

1891 8.68 

1890 ...10.38 

1889 10.75 

1888 ..10.44 

1887- . 9.50 

1886.  .  .    9.60 

1885 ..iO-0« 


1884. C 10.12 

1883. 10.62 

1882 11.44 

1881 11.81 

1880 .-11.50 

1879 10.38 

1878 10.(52 

1877 ..11.12 


MARKET  AND  SALES  AT  NEW  YORK. 

Spot  Market 
Closed. 

r-iturex 
Market 
Closed. 

Sale.1  a  Spot  and  Cor^ract. 

Export 

Oon- 

•ntm'n. 

Con- 
tract. 

Total. 

Saturday. - 
Monday 

Quiet 

Quiet  - 

Barely  steady 

26 
135 
214 

"50 

'300 
7.600 
2.400 

26 
135 

Tuesday  .. 
Wednesday 

Quiet  lOptsdec 

Quiet  . 

Steady 

Steady 

Barely  steady 
Very   steady - 

214 

300 

Thursday  . 

Quiet  ..... 

7,500 

Friday 

Quiet  5  ptsdec 

2,450 

Total    .. 

. 

425 

10.200 

■J  0.02  .A 

8^ 
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FUTURES. — The   highest,  lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SL^PELY  OF  COTTON  to-night,  as  made 
up  by  cable  and  tclcgi'aph,  is  as  follows.  Foreign  stocks. 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently aU  foreign  figures  are  brought  down  to  Thursday 

evening.  But  to  make  the  total  the  complete  figures 
for  to-night    ('Frida}0.   we   add   the   item    of  exports   from 

the  United  States,  including  in  it  tlie  exports  of  Friday 
only. 

October  2 —                                                 1908.            1907.            1906.  1905. 

Stock  at  Liverpool bales.     269,000       558,000       234,000  060,000 

Stock  at  London  -_  _: 12,000         24,000         14,000  28,000 

Stock  at  Manchester ...:.. 25.000         41,000         25,000  40,000 

Total  Great  Britain  stock 306.000       623,000       273.000  728.000 

Stock  at  Hamburg-.-- 25,000         18,000         22,000  17,000 

Stock  at  Bremen 85,000        69,000         45,000  140.000 

Stock  at  Havre ^ 46,000         89,000         38,000  62,000 

Stock  at  Marseilles--- 4,000           4,000           4,000  3,000 

Stock  at  Barcelona 15,000         13,000           4,000  9,000 

Stock  at  Genoa 8,000         22,000         16,000  14,000 

Stock  at  Trieste 38,000         37,000           6,000  3,000 

Total  Continental  stocks 221.000      252,000      135,000  248,000 

Total  European  stocks 5  7,000       875,000       408,000  076,000 

India  cotton  afloat  for  Europe---       43,000         80,000         56.000  76,000 

.A.merican  cotton  afloat  for  Europe     581,371       320,779       422,458  416,000 

Eg>'pt.Braz!l,&c.,afloat  for  Europe       25,000         23,000         27,000  30,000 

Stock  In  Alexandria,  Esypt 56,000         42,000         47,000  44,000 

Stock  In  Bombay,  India 247,000       381,000       473,000  454,000 

Stock  !n  U.  S.  ports 396,559       439,196       495,584  779,344 

Stock  In  U.  S.  interior  towns 285,649       174,919       196,718  300,261 

tJ.  S.  exports  to-day 5,820         48,040         14,620  13,049 

Total  visible  supply 2,167,299  2,383,934   2,140,380  3,088,654 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool   stock bales,     174,000       460,000       160,000  595,000 

Manchester  stock 18,000         34,000         22,000  37,000 

Continental  stock 137,000       150,000         76,000  210,000 

American  afloat  for  Europe 581,371       320,779       422,458  416,000 

L'.  S.  port  stocks 396,559        439,196        495,584  779,344 

U.  S.  interior  stocks 285.5i9       174,919       196,718  300,261 

U.S.  exports  to-day--- 5,820         48,040         14,620  13,049 

Total  American 1,598  299   1,626,834   1,387,380  2,350,654 

East  Indian,  Brazil,  &c.- — 

Liverpoolstock ^ --       95,000         98,000         74,000  65,000 

London    stock 12,000          24,000          14,000  28,000 

Manchester  stock 7,000           7,000           3,000  3,000 

Continental  stock 84,000       102,000         59,000  38,000 

India  afloat  for  Europe •      43,000         80,000         56,000  76,000 

Egypt,  Brazil,  (fcc,  afloat 25,000         23,000         27,000  30,000 

Stock  in  Alexandria.  Egypt 56,000         42,000         47,000  44,000 

Stock  in  Bombay,  India 247,000       381,000       473,000  454,000 

Total  East  India,  &c 569,000       757,000       753,000  738.000 

Total -American 1,598, 2i99  1,626,934   1,387,380  2,350,654 

Total  visible  supply 2,167,299   2,383,934  2,140,380  3,088,654 

Middllntr  Upland,  Liveniool 5.13d.          6. .53d.          6.14d.  5.41d. 

Middling  Upland.  New  York 9.25c.        11.65c.        11.10c.  10.20c. 

Egypt,  Good  Brown,  Liverpool--         8%d.         lO^iJci.         lO.^d.  8^d. 

Peruvian,  Rough  Good.  Liverpool       S.SOd.       12.00d.         8.40d.  9.15d. 

liroa  h.  Fine,  Liverpool 4  15-16d.                6d.      5  7-16d.  55^d. 

Tinnevelly,  Good,  Liverpool 4  ll-16d.          S^/gd.          h%a.  5Md. 

Continental  imports  for  the  past  week  have  been  .^6  000 
bales.' 

The  above  figures  for  1908  show  an  increa.se  over  last 
week  of   169,710  bales,  a  loss  of  216,635  bales  from  1907, 

a  gain  of  26>919  bales  over  1906.  and  a  lo.ss  of 
921,3.35  bales  from    1905. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  st^t 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  70,320  bales  and  are  to-night  110,630 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  102,91 5 bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  .*ince  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  3'ears 
are  as  follows: 


October  2 — 
Shipped —  Week . 

Via  St.  Louis 3 ,399 

Via  Cairo 2,231 

Via  R  ck  Island -       143 

Via  Louisville 1,703 

Via  Cincinnati 979 

Via  ViriTlnia  points 581 

Via  other  routes,   &c 1,262 


Total  gross  overland 10, 29 8 

Deduct  shipments — 

Overland  t)  N.  Y.,  Boston,  &c--       295 

Between  interior  towns 502 

Inland,  &c.,  from  South 1,087 


908 

1907 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

10,925 

2,890 

7,232 

5,038 

302 

792 

t       606 

179 

3,892 

1.607 

4,674 

1,615 

269 

1,274 

1,561 

347 

1,159 

4,488 

762 

4,313 

28,125 

6,177 

19,623 

1,650 

146 

1,121 

660 

26 

347 

4,153 

908 

7,198 

Total  to  be  deducted-a 1,884 

Leaving  total  net  overland-O 8,414 


6,463 


1,080 


8,666 


21,662 


5,087         10,957 


a  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  8,414  bales,  against  5.097  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  from  a  year  ago  of  10.705 
bales . 


-1908- 


In  Sight  a7id  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Oct.  2 338,816   1,020,453 

Net  overland  to  Oct.  2 8,414         21,662 

Southern  consumption  to  Oct.  2 41,000      180,000 


Week. 

215,948 

5,097 

49,000 


-1907- 


Since 

Sept.  1 . 

730,123 

10,957 

238,000 


Total  marketed 388,230  1,222,115     270,045 

Interior  stocks  In  excess 70,320       170,354        34,479 


979,080 
94.336 


Came  into  Sight  during  week 458,550        304.524         

Total  in  sight  Oct.  2 1,392.469         1,073,416 

North'n  spinn's  takings  to  Oct.  2--   41,527       124,298        23,325       100,441 


Movement  into  sight  in  previous  years: 


Week —  Bales. 

1906 — Oct.      5 388,442 

1905— Oct.     6 448,095 

1904— Oct.      8 519.326 

1903— Oct.      9 383,868 

1902— Oct.  10 404,733 


Since  Sept.  1- 


Bales. 


1906— Oct:      5 1.345,147 

1905 — Oct.      6 1,695,005 

1904 — Oct.       8.-- -.1.893,167 

1903 — Oct.      9 1,286.770 

1902 — Oct.    10 1,863,173 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKKTS.— Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — ■ 
October  2. 

Galveston 

New  Orleans,-- 
Mobllc 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Hhlladelphla,-- 

Augusta 

Memphis 

St.    Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'dav.    Mondau.  Tuesday.  Wed'dav-  Thursd'v.\  Friday. 


OH 

9  1-16 

9 

9 

9 

9 

9K 

9.40 

9M 

9.75 

9  1-16 

9M 

9>A 

9% 

8^ 


9  7-1 

9Vg 

9 

9 

9 

9 

0% 

9.40 

9M 

9.65 

9  3-1 

9li 

9« 

9% 

8% 


6 


9% 
9  1 
9 
9 
9 
9 

9« 
9.40 
9  5-g 
9.55 
»  1-16 
9« 
9'/^ 
9  % 
9 


10 


5-16 


15-16 
16-16 
16 


8  15 
9'A 
9. .-JO 
9H 
9.55 
9@9  1-16 
9H 
9'/i< 
9K 
9 


9  3-16 

9 

8  15-16 

8  15-16 

8T5-I6 

9% 

9.30 

9J4 

9.55 

9 

9 

9^ 

9H 

9 


9  3-16 

8  15-16 

8>s 

8M 

&% 

8K 

9 

9.30 

9M 

9.50 

8  15-16 

9 

9« 

9^8 

9 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows : 


Sat'day, 

Monday, 

Tuesday, 

Wed'day,\Thiirsd'y. 

Friday. 

Sept.  26. 

Sept.   28. 

Sept,  29. 

Sept.  30. 

Oct.   1. 

Oct.  2. 

SevtentiKT — 

Ran?e 

—   @   — 

—   @   — 

—   @  — 

—   @   — 

—   @   — 

—   @   — 

Closing 

9.00    — 

9.00   — 

8.90   — 

—  —  — 

—  —  — 

—  —  — 

October — 

Range 

9. 71-. 77 

8. 77-. 89 

8. 74-. 82 

8. 70-. 75 

8. 68-. 73 

8. 62. 78 

Closing 

8. 74. 75 

8. 76-. 78 

8. 73-. 75 

8. 72-. 73 

8.67    — 

8. 67-. 69 

November — 

Range 

—    @    — 

_    @    — 

-    @   — 

_    ^    _ 

—    @    — 

—    @    — 

Closing 

8.66    — 

8. 65. 67 

8. 62-. 64 

8. 57-. 60 

8. 51-. 53 

8. 50-. 52 

December — 

Range    

8. 65-. 70 

8. 68-. 83 

8. 62-. 75 

8. 57-. 65 

8. 53-. 61 

8. 47-. 63 

Closing 

January — 
Range 

8.68    — 

8. 67-. 68 

8. 64. 65 

8. 59-. 60 

8.53    — 

8. 52-. 53 

8. 65-. 72 

8. 69-. 80 

8. 64-. 76 

8. 58-. 66 

8. 53-. 61 

8. 46-. 62 

Closing 

8. 69-. 70 

8. 68-. 69 

8. 64-. 65 

8. 60-. 61 

8. 52. 53 

8. 52-. 53 

Februani — 

Range 

—    @    — 

—   @    — 

—    @   — 

—    @    — 

—   @   — 

—    @    — 

Closing 

8. 71-. 73 

8. 70-. 72 

8.67-. 69 

8. 61. 63 

8. 53. 55 

8. 50-. 52 

March — 

Range  —   _- 

8. 73. 78 

8. 74-. 86 

8.68-.81 

8. 63-. 72 

8. 57-. 64 

8. 51-. 67 

Closing 

8. 75-. 76 

8. 74-. 75 

8. 69-. 70 

8. 63. 65 

8. 56-. 58 

8. 55. 56 

Tone — • 

Spot 

Dull. 

Firm. 

Quiet. 

Quiet. 

Easy. 

Steady. 

Options 

Quiet. 

Quiet. 

Steady.     Steady.  '    Easy. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  t(ilegraph  from  the  Soutli  this  evening  are.  on  the 
whole,  of  a  quite  satisfactory  tenor.  Rain  has  fallen  in 
most  localities,  but  the  precipitation  has  been  moderate  as  a 
rule.  As  a  result  of  favorable  weather,  picking  has  made 
excellent  progress  and  the  crop  is  moving  freely.  Some  of 
our  reports  note  a  tendency  to  hokl  a  considerable  part  of 
the  crop  for  higher  prices. 

Galveston,  Texas. — -We  have  had  rain  on  one  day  of  tlie 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
therm  on  cter  has  ranged  from  54  to  86,  averaging  70. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  thirty-two  hundredths  of 
an  inch.      Average  thermometer  66,  highest  92  and  lowest  40. 

Brenham,  Texas. — ^We  have  had  heavy  rain  on  one  day  of 
the  week,  the  rainfall  being  one  inch  and  forty-six  hun- 
dredths. The  therrr.  ometer  has  averaged  69,  the  highest 
being  91  and  the  lowest  47. 

Corpu.'i  Christi,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  fifty-eight  hundredths  of  an 
inch.     Them  ometor  has  averaged  72,  ranging  from  54  to  90. 

Cvero,  Texas. — It  has  rained  on  two  days  during  the  week, 
the  r;unfall  being  fifteen  hundiv  dths  of  an  inch.  The  thir- 
m  ometer  has  ranged  from   48  to  91,  averaging  70. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  64, 
the  highest  being  86  and  the  lowest  42. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  twenty-five  hundredths 
of  an  inch.  The  thirmometer  has  averaged  64,  ranging 
from   43  to  85. 

Kerrville,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  sixty-nine  hundredths  of 
an  inch.     Average  thermometer  63,  highest  90  and  lowest  35. 

Lampasas,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  bdng  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67,  the  highest  being  94  and  the  low- 
est 39. 

Luting,  Texas. — -Dry  all  the  week.  The  tnerm ometer  lias 
ranged  from   45  to  92,  averaging  69. 

Nacogdoches,  Texas. — Rain  has  fallen  on  one  day  the  past 
week  to  an  inappreciable  extent.  Average  thermometer  64, 
highest  84,  lowest  43. 

Paris,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  one  inch  and  ninety-five 
hundredths.  The  therm oiiioter  has  averaged  64,  ranging 
from  40  to  88. 

Taylor,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rafnfall  reaching  three  hundredths  of  an  inch. 
Average  thern  ometer  68,  highest  90  and  lowest  46. 

Weatherford,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thern' on  eter  has  aA'eraged  63,  the  highest  Ijeing  87  and  the 
lowest  39. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  seventy  hundredths  of  an 


inch.  The  thermometer  has  ranged  from  40  to  84,  ayerag 
ing    62. 

Mobile,  Alabama. — Weather  fair  but  unusually  cooL  Light 
frosts  occurred  at  a  few  points  in  the  interior  on  Sept  .29  th 
and  30th  and  Oct.  2.  Cotton  picking  is  making  good  pro- 
gre.ss ,  and  about  50%  of  the  crop  is  being  held  for  higher  prices . 
There  has  been  rain  on  three  days  of  the  week,  the  rainfall 
being  eight  hundred tlis  of  an  inch.  The  thermometer  has 
averaged   71,  ranging  from  52  to  86. 

Montgomery,  Alabama. — We  have  had  rain  on  two  clays 
the  jxist  week,  the  rainfall  being  .six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  84,  averaging  69. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty -two  hundredths 
of  an  inch.  The  thermometer  has  averaged  66.5,  the  highest 
being  83  and  the  lowest  48. 

Ardmore,  Oklahoma. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged   62,  ranging  from  39  to  85. 

Marlow,  Oklahoma. — There  has  been  rain  oii  two  days  the 
past  week,  the  rainfall  being  one  inch  and  ninety-five  hun- 
dredhs.     Average  thermometer  60,  highest  83,  lowest  37. 

Oklahoma,  Oklahoyrm. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  sixty-four  hundredths.  The  ther- 
mometer has  averaged  61,  the  highest  being  81  and  the 
lowest   40 . 

Helena,  Arkansas. — Cotton  is  opening  rapidly.  Light 
frost  reported  in  som(>  plfices,  but  no  damage!  It  has  rained 
on  two  days  of  the  \ve(^k,the  precipitation  reach-Jng  fifty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged 
63.6,   ranging  from   44  to   86. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy-seven 
hundredths.  Average  thermometer  65,  highest.  85  and 
lowest   44. 

Memphis,  Tennessee:- — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  sixty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  ranging 
from  44  to  87. 

Amite,  Louisiana. — The  week's  rainfall  has  been  tAvo 
inches  and  fifteen  hundredths  on  three  days.  The  thermo- 
meter has  ranged  from  46  to  86.  averaging  66. 

New  Orleans,  Louisiana  .—Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  two  inche'^.  Average  thermo- 
meter 70,  highest  84,  lowest  .56. 

Shreveport.  Louisiana. — We  have  hatl  rain  on  two  days 
of  the  pa.st  week,  the  rainfall  being  sixty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  64,  the  highest 
being    84   and    the   lowest    44. 

Coluinbus,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  the  jirecipitation  reaching  ten  hundredths 
of  an  inch.  The  thermometer  has  averaged  65,  ranging 
from    40   to    89. 

Vick.sburg.  Mississippi. — Rain  has  fallen  on  t/iree  days 
of  the  week,  the  rainfall  being  fortj^ -three  hundredths  of  an 
inch  .  The  thermometer  has  averaged  72,  the  highest  being 
86  and    the  lowest   49. 

Eldorado,  Arkansas. — There  has  been  rain  on  two  days 
of  the  week  to  the  exeent  of  ninteeen  hundrerUhs  of  an  inch . 
The  thermometer  has  averaged  66,  ranging  from  43  to  89. 

Madison,  Florida. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  ninety-two  hun- 
dredths of  an  inch.  The  thermometer  has  aveniged  T-'>, 
ranging    from    59    to    85. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  during 
the  week,  to  the  extent  of  two  inches  and  fifteen  hundredhs 
The  thermometer  has  averaged  63.  the  highest  being  86  and 
the  lowest  49. 

Savannah,  Georgia  .—There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  five  inches  and  seven 
hundrer'ths.  The  thermometer  has  averaged  72,  the  highest 
being  87  and  the  lowest  58. 

Wa.'^hingion,  Georgia. — It  has  rained  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  sixty-four  hun- 
dredths. The  thermometer  lias  ranged  from  45  to  88, 
averaging    67. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  being  eighty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  72,  ranging 
from    62    to    82. 

Greenwood,  Sotdh  Carolina. — Rain  has  fallen  on  two  days 
the  past  week,  the  rainfall  reaching  sixty-two  hune'redths  of 
an  inch.  The  thermometer  has  averaged  66,  ranging  from 
46     to     83. 

Raleigh,  North  Carolina. — There  has  been  rain  on  two  days 
during  the  week  to  the  extent  of  sixty  hundredths  of  an  inch . 
The  thermometer  has  ranged  from  48  to  84,  averaging  66. 

Charlotte,  North  Carolina. — Weather  fine  for  gathering 
the  crop.  We  have  had  rain  on  one  day  of  the  week,  the 
rainfall  being  fifty-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  46  to  83,  averaging  64. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  })oints  named 
at  8  a.  m.  of  the  dates  given: 

Sept.  25  1908.       Oct.  4  1907. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            4.7  4.» 

Memphis Above  zero  of  gaupe.            5.5  10.2 

Nashville Above  zero  of  gauge.            7.0  8.8 

Shreveport Above  zero  of  gauge.            1.2   '  '■  l-» 

Vlcksburg .Above  zero  ofcu:auge              5.4  10-» 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
Tb.o  following  brief  but  compreheii-sivc  stateir.cnt  iudlcate.s 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  .seasons,  from  all  sources  from  which 
.statistics  are  obtainable,  also  the  takings,  or  amotmts  gone 
nut  of  sight,  for  the  like  period. 


Cotton  Takingg. 
Week  and  Season, 


Visible  supply  Sept.  25 

Visible  supply  Sept.  I 

American  lu  slsht  to  Oct.  2 

Bombay  receipts  to  Oct.  1 

Other  Ind  a  shlp'ts  to  Oct.  1 

Alexandria  receipts  to  Sept.  30. 
Other  supply  to  Sept,  30  • 


Total  supply. 


Deduct — 
Visible  supply  Oct. 


Total  t.aklngs  to  Oct.  2- 
Ot  which  American.. 
Of  which  other 


1908. 


Week. 


1,997.589 

458' 5  50 

7,000 

10,000 

8,000 

6,000 


2,487,139 


2,167,299 


319,840 
200,840 
119,000 


Season. 


1,714,982 
1,392,469 
22,000 
39,000 
15,000 
14,000 

3,197,451 


2,167,299 


1907. 
Week .    i    Season . 


2.318,254 

304",  5241 

8,0001 

1,000' 

25,000; 

10,000 


2,291,844 
1,073,416 
39,000 
24,000 
48,000 
30,000 


2,666,7781    3.506,260 


2.383.9341    2,383.934 


282,844 

187,844| 

95,0001 


1,122,326 
782.326 
340,000 


*  Krabraces  receipts  ia  Europe  from  Brazil,  Smyrna,  West  ludcs.  &c. 

THE  AGRICULTURAL  DEPARTMENT'S;  REPORT 
I''OR  SEPT.  25.— The  Agricultural  Departn  ent's  nport  on 
cotton  for  Sept.  25  wao  issued  Oct.  2  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  finds  from  the  report.s  of  the  correspondents  and  agents  of 
the  Bureau  that  the  average  condition  of  cotton  on  Sept.  25  was  69.7.  as 
compared  with  76,1  oo  Aug.  25  1908,  67.7  on  Sept.  25  1907,  71.6  on  Sept. 
.25  1906.  71.2  on  Sept.  25  1305  and  a  ten-year  average  of  67.6.  Compari- 
sons toy  States  are  as  follows; 

P.  G.  of 

A.crv'gr 

States. 

United  States 100 

Virginia   

Xorth     orolina 5 

.South  Carolina 8 

Georgia^ 15 

Florida 1 

Alabama i 

Mississippi 11 

Louisiana 5 

Texa.s    30 

Arkansas    6 

Tennessee 2 

Missouri -. 

Oklahoma 7 

The  Oct.  1st  or  Sept.  2r>th  averages  in  earlier  years  for  all 
the  States  were,  according  to  the  Agricultural  Department,  a> 
follows:  71.6  in  1906;  71 .2  in  1905:  75.8  in  1904;  65.1  in  1903; 
58.:;  in  1902;  61.4  in  1901;  67.0  in  1900;  62.4  in  1899;  75.4 
in  1898;  70.0  in  1897;  60.7  in  1890;  65.1  iu  1895;  82.7  in  1S94; 
70.7  in.  1893;  73.3  in  1892. 

EGYPTIAN  CROP.— Me.ssrs.   L.  H.  A.  Schwartz'Tl^. 

of  Boston  have  advices  from  R.  ifc  O.  Linderaann.  .\loxan- 

•<iria,  of  date  Sept.  il,  :is  follows: 

Crop  news  at  this  moment  Is  favorable,  but  the  damage  done  b>'  worms 
and  dxy  weather  cannot  b«;  made  up.  We  have  not  had  any  tog.  ."Vr- 
rivals  from  Upper  Bgypt  are  smaller  than  last  year,  because  of  the  lateness. 
Staple  of  arriving  lotfl  is  better  than  last  season.  .^^ 


Sept.  25 

Sept.  25 

Aug.  25 

Avg. 

Sept. 

1908. 

1907. 

1908. 

25. 

25. 

60.7 

67.7 

76.1 

73.9 

67.6 

78 

76 

87 

81 

76 

69 

76 

80 

77 

71 

68 

77 

76 

76 

70 

71 

76 

77 

76 

71 

72 

69 

80 

77 

70 

70 

68 

77 

74 

68 

70 

69 

79 

77 

68 

55 

65 

63 

75 

68 

71 

60 

75 

69 

63 

70 

65 

83 

74 

68 

78 

76 

88 

82 

74 

70 

72 

90 

81 

76 

70 

65 

70 

77 

70 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 

(Mober  1. 

1908. 

1907. 

1906. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

SiJKe 
Sept.  1. 

Bombay. 

7.000 

22,000 

8,000 

39,000 

4.000 

20  000 

Exports  from — 


Bombay — 

1908 

1907 

1906 

Calcutta — 

1908 

1907 

1906 

Madras — 

1908 

1907 

1906 

All  others — 

1908 

1907 

1906 

Total  aa— 

1908 

1907 

1906 


For  the  Week. 


Great     Covti- 
Briiatn.     nent. 


1. 000 


I, OOO 


Total. 


9,000      9,000 

;:3,ooo   23,000 

9,000|      9,000 


1,000 
1,000 

3,000 


2,000      3,000 
Illli     2",000 


4.000 


15,000 
24,000 
12,000 


1.000 
1,000 
1,000 

4,000 


5,000 
2',  000 


19,000 
24,000 

12,000 


Since  September  1 . 


1,000 


,000 
,000 


1,000 


2,000 
3,000 
1,000 


4,000 
4.000 
2,000! 


29,0001 
66,000' 

44,000: 

1 

4,000. 
5,000' 
3,000| 

5,000, 
3,000 
2, OOO, 

26,000i 
12,000; 
17,0001 


Total. 


29,000 
66,000 
45.000 

5,000 
6,000 
3,000 

6,000 
3 ,000 
2,000 

28,000 
15.000 
18.000 


64,0001  "  68,000 
86,000  90,000 
60.000    68,000 


ALEXANDRIA    RECEIPTS 

AND     SHIPMENTS. 

Alexandria,  Bgvpt, 
September  30. 

1 
1908. 

55,000 
108.544 

1907. 

1906. 

licccipts  (cantars  *) 

This  week 

SfncoSept.  1 

185,000 
358,868 

1 

175.000 
290,199 

Exports  (bales)— 

tveek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

4,750 
•    2,750 

4,00U 
j        400 

Since 
Sept.  1. 

To  Liverpool 

To  Manchcflter 

To  Continent 

To  America 

3,066 

3,250 

1.500 

13,451 

700 

4,750 

4,000 

3.250 

200 

10,543 

5,080 

10,728 

850 

9.921 

4.7.50 

11,110 

898 

To  ial  exports 

r.,000 

18,901 

j 12, 200 

27.207 

!  1 1 ,900 

26,679 

Note. — A  cantar  la  99  lbs.     l^gyptian  i>ii)c.s  weigh  about  750  lbs. 
This  staten  ent  (jhovv.s  that  the  receipts  for  tiie  week  were 
55.000  cantars  aad  the  foreign  shipments  3,000  bales. 


CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  SEPT.  25.— The  Census  Bureau  i.ssued  on  Oct.  2  its  re- 
port on  the  amount  of  cotton  ginned  up  to  Sept.  25  from  the 
growth  of  1908  as  follows,  comparison  being  made  with  the 
returns  for  the  like  period  of  the  preceding  years. 

The  amount  of  cotton  ginned  to  Sept.  25  from  the  crop  of  1908,  counting 
round  bales  as  half  bales,  was  2,582,688  bales,  against  1 ,532,002  to  the  same 
date  in  1907.  2,057,283  in  1900  and  2,355,710  bales  In  1905.  The  number 
of  active  ginneries  was  23,050  In  1908.  18.152  in  1907,  20,416  in  1906  and 
21,389  in  1905.  The  number  of  round  bales  included  this  year  is  41,356, 
as  compared  with  66,502  bales  lu  1906  and  74,816  bales  in  1905.  The 
numl)er  of  bags  of  Sea  Island  cotton  Included  Is  11,275  in  1908,  4,259  in 
1907,  2,689  in  1900  and  11,936  in  1905. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Mercliauts  are  not 
willing  to  pay  present  prices.  We  give  the  j)rices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 
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7 '4       ® 

7H       @ 
715-16(g» 
8              faj 
SH         g 

8M     @ 

d. 

9 
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SHIPPING  NEWS. — ^As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  I'nited  States  the  past  week  have 

reached  358,4.57  bales.     The  shipments  in  detail,  a-s  made 
up  from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  bales. 
NEW  YORK— To  LlvcFpool — Sept.  30 — Baltic,  4,330  upland,  60 

Sea  Island ,  280  foreign -..._. 4 ,670 

To  Hull — Sept.  25 — Galileo,  100 1 100 

To  London — Sept.  25 — Minneapolis.,  500 500 

To  Bremen — Sept.  30 — Buelow.  lOl :. 101 

To  Antwerp — Sept.  25 — Kroonland,  650 650 

To  Reval — Sept.  30 — United  States,  200^ ...  200 

To  Barcelona — Sept.  30 — Reglqa  Elena,  800 800 

To  Gen  a-^Sept.  25 — Koenigen  Lulse.  2,050 2,050 

To  Naples — Sept.  25 — San  Giorgio,  IQO;  Koenigen  Lulse,  230. .  330 

To  Trieste — Sept.  30 — Argentina,  100 100 

To  Venice — Sept.  30 — Argentina.  227 j 227 

To  Firme — Sept.  30 — Argentina.  311 311 

To  B  mba> — Sept.  30 — Argentina,  50 _._  50 

G.VLVESTON— To    Liverpool— Sept.    25 — Klngstrnlan,    12,163; 

Montenegro,  11,392 Sept.  28 — Alexandrian,  9,613;  Bcnl- 

face, 7,529;   Ikbad. 9.852 50,549 

To  Manchester — Sent.  26 — Asuncion deLarrlnaga,  10,745 l6,745 

To  Glasgow — Sept. "29 — Ramore  Head.  100 . 100 

To  Havre — Sept.  26 — Madawaska.  4,978 Sept.  28 — Hydra, 

11,237 Sept.    29— Mlramlchl,    5,602 Sept.    30 — Pre- 
toria, 3,265 25,082 

■     To  Bremen — Sept.  19 — Inkula,  9, 754^    -.Sept.  25 — Chemnitz, 

5,429;    Simoon,  11,032 Sept.  82 — St.  Egbert,  9,873 

Sept.  29— Caprera,  7,449;   Winkfleld,  9,801 ...  53,.338 

To  Hamburg — Sept.  25 — Redhlll,  653;   Sept.  30 — Japanle,  100  753 

To  Narva — Sept.  29 — Ramore  Head.  2.561 2,561 

To  St.  Peter.sburg — Sept.  29 — Ramore  Head.  2,150 2,1.50 

To  Antwerp — Sept.  28 — Sklpton  Castle.  3,520 3,520 

To  Riga — Sept.  29 — Ramore  Head.  400 400 

To  Reval — Sept.  29 — Ramore  Head.  1,448 1,448 

To  Barcelona — Sept.  30 — Lulgl  Ciampa,  2,650 2,650 

To  Genoa — Sept   30 — Lulgi  Ciampa,  4,660 4,660 

NEW  ORLEANS— To   Llvei-poot— Sept.   30— Mercian,   4,000 

Oct.  2 ,  1,800 5,800 

To  Havre — Sept.  30 — .\nUllian,  8,000 8,000 

To  Antwerp — Sept.  30 — Atlantlan,  1,150 1,150 

To  Bremen — Sept.  29 — General  Gordon,  2,838 Sept.  30— 

Atlantlan,  3,500 6,338 

To  Hamburg — Oct.  1 — Nyanza.  300 300 

To  Barcelona — .Sept.  29 — .Atlanta,  1,000 1,000 

To  Trieste — Sept.  29 — Atlanta,  550 550 

To  Venice — Sept.  29 — Atlanta.  2.791 2.791 

To  Flume— Sept.  29 — Atlanta.  850. 850 

To  Mestre — Sept.  29 — Atlanta,  550 '. 550 

MOBILE — To  Liverpool — Sept.  29 — Ernesto,  3.405..  . 3.405 

To  Havre — Sept.  29 — Mutlah.  7,932 7,932 

PENSACOLA — To  Bremen — Sept.  29 — August  Belmont.  7,950 7,950 

SAVANNAH — To  Liverpool — Sept.  26 — Femandlna,  2,800;    Ora- 
tor, 8,7,'(7 Sept.  30 — Castleventry ,  3,162 14,699 

To  Manchester — Sept.  30 — Castleventry,  2,616 2.616 

To  Havre — Sept.   28 — BIrmlnhgam,  8,050 Sept.  30 — Bea- 
trice, 6.758 14,808 

To  Hamburg — Sept.  30 — Verona,  1,000 1,000 

To  Dunkirk — Sept.  28— Birmingham,  200 200 

To  Bremen — Sept.     25 — Cayo     Largo,     6,834 Sept.     26 — 

Frlederlke,     7,360 Sept.     28— Birmingham,     2,100 

Sept.  29 — Norderney,  11,399 Sept.  30 — Oswestiy,  12.335  40,028 

To  Rotterdam — Sept.  26 — Langdale,  1,350 Sept.  28 — John 

H .  Barry .  200 1 ,550 

To  Antweip- Sept.  28 — John  H.  Barry,  500 500 

To  St.  Petersburg — Sept.  25 — Cayo  Largo,  250 Sept.  28 — 

Birmingham,  1,100 1,350 

To  Gefle — Sept.  28— Birmingham,  200 200 

To  Reval — Sept.  26 — Friederike.  100 100 

To  Gothenburg — Sept.      26 — Frlederlke,     500 Sept.    28 — 

John  H.  Barry,  700 1,200 

To  Sf-cklKlm — Sept.  28 — John  H.  Barry.  200 200 

To  Chlrstlana— Sept.  28 — John  H.  Barry,  100 100 

To  Bombay — Sent.  26 — Fernandlna,  225 225 

BRUNSWICK— To  Liverpool— Sept.  30— Christian  Nebe,  6,042..  6,042 

To  Bremen — Sept.  30 — Planet  Mars,  7,882 7,882 

CH.\RLESTON — To  Bremen — Sept.  30 — Pandrsia,  10.000 10.000 

WILMINGTON — To  Bremen — Sept.  28 — Glenelg.  14,592 Sept. 

80 — Tu.siiar,  9  ,167 23,759 

NORFOLK — To  Liverpool — Sept.  26 — BoUvlanla,  3,600 3,600 

BOSTON — To  Llverjioo! — Sept.   18 — Sagamore,  17 Sept.  25 — 

Michigan,   2,050;     Repulbic,    1,210 Sept.   28— Sylvanla. 

349 Sept.  29 — Bohemian.  5.117 8.743 

To  Manchester — Sept.  25 — Bostonlan.  434 434 

BALTIMORE — To  Bremen — Sept.  30 — Neckar,  2.000 2,000 

To  Hamburg — Sept.  26 — Bethanla,  510 510 

To  Rotterdam — Sept.  25 — Peruviana,  200 200 

PHIL.\DELPHIA — To  Liverpool — Sept.  25 — Westemland.  800.--  800 

To  Genoa — Sept .  29 — Ta'^  rmlna ,850 850 

.SAN  FRANCISCO— To  Jap.an— Sept.  25 — Tenyo  Maru,  100 100 

TACOMA — To  Japan — Sept.  30 — Bdlerophou,  100 100 

1     Total - 358,457 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
luwing  statement  of  the  w»  ek's  .sales,  .stocks,  <S:e..  at  that  port: 
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Sept.  11.  Sept.  18.  Sept.  25. 

rialo.s  of  (.he  week baleti.  48,000  46,000  25.000 

Of  wlilch  speculators  took. 1,000            

or  which  exporters  took 1,000  1,000  1,000 

Salse.  American. -38,000  35,000  21,000 

Actual  export 4,000  3,000  2,000 

Forwarded 47,000  56,000  41,000 

Total  stock — Estimated S34.000  297,000  293,00(1 

Of  which  American — Est. --232, 000  205,000  192,000 

Totallmports  of  the  week^---   13,000  23,000  38,000 

Of  which  American 5,000  16,000  23,000 

Amount  afloat 61,000  66,000  115,000 

Of  which  American 43,000  .53,000  97,000 


Tho  tone  of  the  laverpool  market 
ciu'li  day  of  the  past  v.-eek  and  the 
spot   cotton  have   been  as  follow.^: 


for  spots  and  : 
daily  closing  })r 
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5.26 
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Market      \ 
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i'1i-m  &t 
4@6pt4. 
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Quiet  at 
■AV^  pts. 
decline. 

Steady  at 
5@6pts. 
decline. 

Quiet  at 
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QiUet  at 
1(S2  pts. 
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Market,     I 
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V.  M.      ) 

Barely  ety. 
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pta.  dec. 

Barely  fcty. 

at2H  @5>-j 
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.steady  at 
1  pt.  dec. to 
o!-2Pts.adv. 

Easy  at 
6@8  pts. 
decline. 

Quiet  at 

2K  @3  pt.s. 

decline. 

Steady  at 

?,rdA)i  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  gi-\-on 
below.  Prices  are  on  the  basis  of  uplands,  good  or  ordinary 
olaus«3,   unless  otherwise   stated. 

The  prices  arc  given  in  pence  an't  lOOtfts.     Thus:  4  99  means  4  99-1  OOd. 
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BREADSTUFFS. 

Friday,  Oct.  2  1!)0S, 
Prices  for  wheat  Sour  have  not  as  a  rule  shown  any  ma- 
terial change  during  the  week,  though  on  the  ■whol(^  the  ten- 
dency has  been  toward.-^  a  lower  level,  owing  mainly  to  de- 
pre.-^sioQ  in  wheat.  Moreover,  tlic  buying  here  has  continued 
on  a  hand-to-mouth  basis  during  much  of  the  time,  and 
stocks  of  late  have  biaown  some  increase.  At  the  large  mar- 
kets at  the  Northwest  and  the  Southwest,  a  heavy  bu.siness 
has  been  transacted.  The  mills  are  running  on  full  time 
and  sliipping  directions  are  being  received  so  freely  that  the 
output  is  not  expected  to  decreas*?  in  the  near  future.  Rye 
(lour  has  been  in  fair  demand  and  firmer.  Corn  nu-al  has 
Ixcii  quiet  and  steady 

Wheat  has  declined,  nwing  mainly  to  continued  heavy  re- 
ceipts at  the  Northwest  and  a  large  increase  in  stocks.  The 
rec<'ipts  at  Minneapolis  and  Duluth  thus  far  this  season,  it 
is  stated,  have  beea  20,000,000  bushels  larger  than  in  the 
same  time  last  seasoa  Last  week  there  was  an  increase  in 
the  world's  available  supplj'  of  11,410,000  bushels,  as  com- 
pari;d  with  an  increase  for  the  same  week  last  year  of  only 
■J,2oo,000  bushels.  Thf  statistical  position  is  steadily  losing 
ill  strength,  and  the  adioeatis  of  lower  prices  contend  that 
if  the  crop  movement  eoatinues  on  anytliing  like  its  jiiv.sent 
scale,  the  deficit  in  world'.-;  stocks  will  soon  disappear.  The 
export  business  during  much  of  the  time  has  been  rather 
light,  and  it  is  argued  that  foreigners  are  likely  to  buy  as 
s|)aringly  as  possible  in  this  couiUi-y  unless  there  is  a  change 
foi-  the  wor.so  in  Argeritini-  crop  prospects.  General  rains 
liavf  fallen  in  the  winter-wheat  teltin  this  country,  and  some 
r(}jorts  apparently  indicate  that  the  decrease  in  tlic  acre- 
age will  be  smaller  than  was  expected  at  one  time.  Largx^ 
Chicago  operators  have  st)ld  heavily  at  times.  I'it  traders, 
too,  have  attacked  the  market  and  forced  considerable 
liquidation  on  stop  orders.  Moreover,  the  market  has  felt 
tlu;  effects  of  hedge  selling  b.v  the  Northwest.  Of  late,  iiow- 
cver,  there  has  heeu.  a  tendency  to  advance.  Hea\y  buy- 
ing occurred  on  the  decline,  in  which  commission  houses  took 
a  prominent  part,  while  tliere  has  also  Ix-en  not  a  little  cov- 
ering. The  demand  for  flour  continues  on  a  large  scale,  and 
millers  have  been  h.ea,\^'  buj'ers  of  cash  wheat,  for  which  they 
have;  paid  good  premiums.  Then,  too,  reports  are  persistent 
that  offerings  from  the  interior  have  shown  a  noteworthy 
diminution,  and  that  tiie  indicatiinis  point  to  a  C(Misidcrable 
shrinkage  in  the  movemf^'iit  to  the  terminal  markv>ts  at  the 
-Northwest.  Liverpool  has  .shown  noteworthy  stri-ngth  at 
times,  and  then^  ha.s  been  more  or  less  foreign  buying  here. 
To-day,  prices  declined,  owing  to  continued  large  r(-c<'ipts  at 
tlu;  Northwest,  inc^xia-'^ing  stocks,  disappointing  cables,  a 
less(>ned  cash  demand,  tear  hammering  and  li(|uidation. 

DAILY  CLOSING  PRfCErS  OF  WHK.VT  FOTURKS  IN  NEW  YORK. 

Sat.     Afem.    Tues.     Wed.  Thvr.y.  I'ri. 

No.  2  re<l  winter- __109J..j'    108M   108       108>i    lOSf'i   107 ^l- 

Sept<;mber  delivery  In  elevfttor.      .110 -34    109)4   107       

December  delivery  In  elevutoL 110  J.;   100  Vj   108  J-j   108  5^   10»>j   108i< 

.\fa>   di-livery  In  elevator Ulli,    llOMi   lOSJ'i   109)4    llO's   lOOJ;; 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fn. 

September  delivery  in  elevator 100^     99^4     98%     99         .     _ 

December  delivery  in  elevator 101)-^   100)4     99%     mu  1003-^     99Ji 

May  delivery  in  elevator 104)-^    103%    102)^   102  s^    103<^    102}^ 

Indian  corn  futures  declined  early  in  the  Aveek,  owing  to 
a  break  in  wheat,  selling  by  cash  interests,  and  liquidation. 
Frosts  have  occurred  in  many  sections, but  it  is  believed  that 
the  bulk  of  the  crop  is  out  of  danger  of  damage  from  that 
source.  Of  late,  however,  prices  have  rallied,  owing  to 
bullish  crop  reports,  buying  by  commission  hou.ses  and 
covering  of  shorts.  Country  offerings  have  been  light  and 
the  receipts  have  diminishecl.  There  has  been  a  good  cash 
demand  at  the  West  at  firm  prices.  One  crop  expert  issued 
a  report  in  Avhich  it  was  stated  that  the  indications  did  not 
point  to  a  yield  of  over  2,100,000,000  bushels,  which  caused 
considerable  buying.  To-day  prices  declined  on  weakness  in 
wheat,  reported  large  offerings  of  new  com  from  the  South- 
west, selling  by  cash  interests  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW    YORK. 

Sat.     Mon.    Tues.     We<i.  Thurs.  Fri. 

Cash  corn 86  86'         85)4     S7H     86M      86% 

September  delivery  in  elevator 86         86         86         

December  delivery  In  elevator 77  5  s     76  K     76}^     76  &i     77  y.     76% 

May  delivery  in  elevator 74         73  M     72  >«     73  >^     73%     73 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.  Tues.  Wed.  Thurs.  Fn. 

September  dell verj' In  elevator 79  )i    .79%  78,  76         

December  delivery  in  elevator 66J^s     65  54  65  J«  65  ^^     66  H     65% 

May  delivery  in  elevator __.65K      64  J»'  64  ^s  i,iH      65  !-s      64% 

July  delivery  in  elevator .64J3,  64J-i  63Ji  64  ,H      64 '4      

Oats  for  future  delivery  in  the  W.estem  market  have  been 

quiet  and  prices  have  fluctuated  within  a  narrow  compass. 

J]arly  in  the  week  the  depression  in  'wheat  and  ste.ady  selling 

by  cash  houses  caused  a  decline.,  but  a  rally  has  followed  on 

the  recovery  in  other  cereals,  lighter  offerings  and  receipts 

and  covering  of  .shorts.     Of  late  the  cash  demand    at  the 

West  has.  increased   in  a  noteworthy  wa.y.     To-day  prices 

showed  little  change.     In  the  main  the  tone  was  firm  on 

light  receipts  and  offerings,  reports  of  a  good  cash  demand 

and  scattered  buying,  partly  to  cover. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.        Tues.         We<l.        Thurs.         Fri. 


52 


52 


52 


53 


No.  2  mixed 

White  clipped,  32  to 

34  lbs 56V2-57    56).<j-57    56  )-:;-57  56)^-57  56^-57  55  H-56)'i 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs 

September  delivery  In  elevator 48  Ji     48%     49  Vi 

December  delivery  in  elevator 49  }<i      49  >4  •    49  Hi 

Maj  delivery  In  elevator 61)4     51'A      51  ^i 

The  following  are  clo-sing  quotations: 

FT,OUR. 

Low  grades $3  5  >'i'$3  75 

Second  clears 3  25  oj   3  6j 

Clears 4  'ii® 


49  « 
49 

511.4' 


49  H 


Fri. 

49  }i 
51  M 


Straights 5  15  n: 

Patent,   sprin? 5  3  Ki 

Patent,  winter -a  8 'S 

Kansas  clears 4  00  a) 


4  4  . 

5  3 

6  50 


Kansas  straights Nf  mi  lal. 

Blended   clears $j30,<o    5  40 

niended  patents 5  2  )(Si    6  40 

Rye  fidur  •_._:_: 4  25@    475 

Buckwheat   floitf,  -  - Nominal. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 111  34 

N.  Duluth,  No.  2 !09?i 

Red  winter.  No.  2 f.o.b.l'  7H 

Hard     "         "       '.08)4 

•Oats,  per  bush. — 

Natural  white 5&y  n  55 

No.  2  mixed 53 

Natural  white  clipped  55)4  iSOJa 
*  New. 


5  lOGraliam   flour 3  90  r«;  4  10 

4  30|Cornmeal 3  90®   4^0 

GRAIN. 

Corn  (new)  .i>er  bush. —  c. 

No.  2  mixed  -■:. : 86)4 

No.  2  yellow  _• l-_-   Nominal. 

No.  2  white    _. Nominal. 

Rye,  per  bush. — • 

No.  2  Western f.o.b.    77)4 

Statie  and  .Jersey Nominal. 

Barley— Malt'lng 60  (&67 

F'ee<}lnc 58@59 


The  statements  of  the  movement  of  breadstuffs  to  market 
as  indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipt~s  at  Western 
lake  and  river  ports  for  ths;  w^eek  ending  la.st  Saturday  and 
.since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oais.           Barley. 

Rye. 

bbls.l9mt>s. 

bush.  60  lbs. 

t)ush.56ll}s. 

W<tft.  32  lbs.  bush.iHas. 

fru.56f6s. 

Chicago 

238,758 

447.000 

1,91S,03S 

2,344.762 

1,. 502 ,432 

36,000 

Milwaukee- - 

58.5.50 

564,000 

28,000 

667,200 

774.400 

,>}.900 

Duluth 

180.750 

4,015.56.S 

0.39.486 

1,070,903 

70. 508 

Minneapolis. 

5,105,100 

126,090 

G53.730 

1.197.960 

SO, 940 

Toledo 

65,000 

18,600 

42.000> 

7.000 

Detroit 

7,700 

64,500 

12,200 

166,500 

Cleveland,  _. 

964 

22.700 

13, .500 

113,800;           4,332 

.St.  Louis-.. 

72,280 

686,420 

412,500 

862.400        146.900 

18,441 

Peoria 

20,400 

26,000 

171,700 

207.000:         94.000 

5,000 

Kansas  City. 

1,682,100 

122,100 

182.000 

Tot.wk.'OS 

579,402 

12,678,388 

2,822.728 

5,878.8781   4.799,927 

278,789 

.Same  wk .  '07 

326,564 

6,684,791 

7,032,202 

;    5,881.940 

3.904,796 

335,177 

Same  wk.  "06 

510,184 

7.546,157 

5,448,292 

5,684,043 

2.307.632 

161,683 

.Since  Aug.  1 

1908 

3„541.512 

02,682,776 

21,583,390 

37.788.849  20,783,282 

1.674,711 

1907 

2,938,970 

50,827,445 

.34.918,625 

47,287.088  10,997,297 

1.450.751 

1906 

3,981,799 

51,795,880 

32,277,813 

44,170.431 

9.242,979 

984,534 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  26  190S  follow: 

Wheat, 


Flour. 
Receipts  at —  bbls. 

New  York 165.048 

Boston 42,906 

Portland,  Me 1,049 

riilladelptUa 75,381 


Baltimore - 

Riciiniond 

New  Orleans  * 

Norfolk... 

Newport  News 

(ialvestou 

Mobile 

Montreal . 

Port  .\rthur 


70,440 
5,025 

19,277 
1 .875 

25.571 

'  2.7,50 

21,851 


bush. 
783,100 
146.336 
127,326 
250,065 
347 ,546 
26,124 
124,000 


304,000 


.505,34:1 
144,000 


Corn, 
bush . 
24.725 
17,915 

i5".854 

41,895 

5,746 

69,200 


19,000 

9,141 

23,008 


Oafs, 
&a.9A. 
453,000 
89.741 

76^909 
.52.152 
34,798 
60,500 


17 .278 


Barley, 
btish. 

58.400 
2,200 

"9,660 


Rye, 
btish. 
27,300 
59,036 

45",i8i 

48,175 

750 


4.749       25,800 


Total  week..          431.176     2,7.57,840        226,484        784^578  74,:i49  200.242 

Week  1907 394,681     3.109„332         451,218     1.224.116  78,000  37.994 

Since  Jan.  1  1908   12,661  861   73.0,5:1,2.52  30,9:19.2.50  .33,221,923  .^^91,'.VJ8  1902,703 

Since  .Ian,  1  1907.14.172,545  78,843,716  73,502,299  41,533.730  3592,:i05  1464,169 

*  Receipts  do  not  include  grain  pa.ssl.ng  through  New  OrlcaDa  for  forHgn  Ports 
on  through  bills  of  l.'idinj:. 
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The  exports  from  the  several  seaboard  ports  for  the 
ending  Sept.  26  1908  are  shown  in  the  annexed  stateme 


Wheat, 

Exports  from —  biis/i. 

New  York 580,817 

Portland,  Me 127,326 

Boston 149,635 

Philadelphia 172,000 

Baltimore 519,950 

New  Orleans 317,000 

Newport  News 

Galveston 592,800 

Mobile 

Montreal 758,843 

Norfoft 

Port  Arthur 144,000 

Total  week 3,362,371 

Week  1907 3,084,321 


Com. 
bush. 
4.354 


1,080 

4b",si2 


9,141 


Flour, 

bbls. 

73.083 

1.049 
20,032 
66,844 
44.928 

9.749 
25.571 
29,717 
2.750 
10,327 

1.875 


Oats, 

bush . 

19.935 


203 


Rye. 
bush . 


69.600 
25,714 
35,385 


Barleu, 
bush . 
8,021 

9"  939 


week 
nt: 

Peas. 

bush. 
345 


39 


55,387  291,925 
445.982  198,603 


20,138  130.699     17,960 
102,555     50,334     23,989 


The  destination 
July   1    1908  is  as 


Week 

Exports  foripeek  aitd  Sept.2(i. 

since  July  I  to — •  bbls. 

Unit^'d  Kingdom-. .154. 321 

Continent 93,378 

So.  &  Cent.  Amer..   17,059 

West  Indies 23,389 

Brit.  No.  Am.  Cols.     3,315 
Other  Coimtrles 463 


of  those  exports  for  the  week  and 
below: 

-Flour : Wheat Com— 

Since 
Week  July  1  Week 

Sep.  26.  1908.     SfB«.  26. 

bush .  bush .  bush . 

.046,332   14,708,053         27,711 
!, 290, 239   17,168,201 
25,800  58,484 


384 

4,468 


Since 


Since 

July  1 

1908. 

bbls. 

1.086.609 

577.884 

172.541 

360,353 

28,590 

72,648 


5,539 


351 
25,295 
1,000 
1,030 


Since 
July  1 

1908. 

bush. 

222,130 

58,454 

8,953 
320,239 

4,320 

5,954 


Total :.. 291,925  2,298,631  3,362,371  31,940,277 

Total    1907 198,603  2,605,441  3,084.321  29,260.151 


55,387         620.050 
445,982   14,208,816 


The  world's  shipn  ents  of  wheat  and  corn  for  the  wtek 
ending  Sept.  26  1908  and  since  July  1  in  1908  and  1907 
are  shown  in  the  following: 


Wheal. 

Corn . 

Exports. 

1908.                1       1907. 

190   .                 1        1907, 

Week 
Sept.   26. 

St7ice 
July  1. 

Since 
July  1. 

Week           Since 
Sept.    26.      July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  . . 
Argentine  .. 
Australian.  _ 
Oth.  countr's 

Busheli. 
5,48:3.000 
2,280,000 
1,57   ,000 
1,092,000 
48,000 
112  000 

Bushels. 
44,817.700 
12,576,000 
10.768,000 
20.0o0.000 
2.496.000 
4,5,36,000 

Bushels . 

37.496.000 

23,832,000 

9.  7   ,000 

6,584,000 

2,672,000 

17,928,000 

Bushels.  1    Bushels. 
91,000!         771,400 
85,000       4,247,500 
153,000!      5.522,500 

2,473,000!  25,629,500 

Bushels. 
12.726.000 

8.736.000 
19,392,000 
20,000,000 

Total 

10591000 

95,243,700 

97,888,000 

2,802,000 

36,170,900 

60,854,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept.  26  1908. 
Sept.  19  1908. 
Sept.  28  1907. 


WheM. 


United    I 
Kingdom.    Continent . 


Total. 


Bushels.       Bushels.       Bushels. 
13,440,000  14,640,000  28,080,000 
13,520,000  13,120,000  26,640,000 
16,880,000  14.080,000  30,9  0,000 


Corn. 


United 
Kingdom. 


Bushels . 
0,120.000 
5.865.000 
6.680.000 


Continent. 


Bushels. 
5.525.000 
4,335,000 
3,840,000 


Total. 


Bushels. 
11,645,000 
10,200,000 
10,520,000 


The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accun  ulati 
seaboard  ports  Sept.  26  1908.  was  as  follows: 


the    stocks    in 
on  at  lak^'  and 


Wheat, 
hush. 

NewYork 868. nno 

Boston 10s, 001) 

Philadelphia 322. ooo 

Baltimore 871.000 

NewOrieans 612.000 

Galveston 584,000 

Montreal 607,000 

Buffalo 1,00), 000 

Toledo 459,000 

Detroit 142,000 

Chicago 3,950,000 

Milwaukee 350,000 

Fort  William 1,615,000 

Port  Arthur 1,221,000 

Duluth 3,674,000 

Minneapolis 3,366,000 

St.  Louis 2,485,000 

Kansas  City 2,692,000 

Peoria 2.000 

Indianapolis 539.000 

On  Lakes 4,0r2.000 

On  Canal  and  River.  - .      379.000 


Com, 
bush. 
99,000 

"  '2'666 
78,000 
83.000 
13.000 
15,000 

274,000 
64,000 

141,000 

1,751,000 

2.000 


Oats, 

bush. 

914,000 

32,000 

61.000 

243,000 

120.000 


183,000 
415,000 
508,000 
274,000 
176,000 
399,000 


Bye, 
bush. 
40.000 
16,000 
13.000 
79,000 


26,000 
2,000 
85,000 
123,000 
53,000 
38,000 


Barley, 

bush. 

23,000 


22,000 
234,000 


189,000 
731,000 


0,000 
.54,000 
42.000 
92,000 
61,000 
709,000 
41,000 


Total  Sept.  26  1908.-29.924,000 
Total  Sept.  19  1908- -24,695,000 
Total  Sept.  28  1907--43,750,000 
Total  Sept.  29  1906.  .33,352.000 


3.527,000 
2.913,000 
3.799.000 
4,178,000 


516.000 
1,006.000 
525.000 
151,000 
661.000 
127,000 
294,000 
24.000 

6,629,000 
5,878,000 
5.507,000 
8,833.000 


102.000  1,502,000 
47.000  1,065,000 
27,000     19,000 


18,000 


5,000 


128,000  1,317.000 
25,000    231,000 


,822,000  5,338,000 

644,000  3,426,000 

633,000  3,127,000 

1,545,000  2,.398.000 


GOVERNMENT  WEEKLY  WEATHER  REPORT,— 
Ln.'it  I.'i.^ue  of  the  Seaaon. — Mr.  P.  C.  Day,  Acting  Chief  of  the 
(Jlimatological  Divi.sion  of  the  United  States  Weather  Bu- 
reau, made  public  on  Tuesday  the  telegraphic  reports  on 
the  weather  in  the  various  States  for  the  week  ending  Sept.  28 , 
sunim arizing  them  as  follows: 

The  week  ending  Sept.  28  1908  was  mai'ked  by  rapid  and  pronounced 
changes  In  the  weather  conditions  that  had  prevailed  over  large  districts 
for  several  weeks.  The  intense  heat  that  had  persisted  over  the  more 
northern  districts  east  of  the  Rocky  Mountains  gave  way  to  decidedly 
cool  weather  toward  the  end  of  the  weelv,  and  nearly  all  districts  west  of 
tie  Missls.slppI  experienced  sharp  and  lapld  changes  In  temperature,  with 
freezing  weather  over  the  more  northern  districts  and  light  to  killing  frosts 
from  the  Panhandle  of  Texas  northeastward  to  Lake  Superior,  and  Indica- 
tions of  a  decided  extension  eastward.  Warm  weather  continued  to  the 
end  of  the  week  over  the  Lake  region,  Ohio  Valley  and  eastward. 

Sunshine  was  generally  deficient  in  the  Gulf  districts  and  considerabl 
smoky,   faggy  weather  prevailed  over  the   Lake   region.   Middle  Atlantc 
States  and  New   England. 

The  severe  drought  that  had  prevailed  over  the  Ohio  and  upper  Missis- 
sippi valleys.  Lake  region.  Middle  Atlantic  States  and  New  England,  was 
generally  broken  over  the  more  western  and  southern  portions  by  good 
rains  the  latter  part  of  the  week,  with  prospects  of  the  extension  of  the  rain 
area  over  the  remaining  districts.  More  rain  is  still  needed,  however, 
to  effectually  replenish  the  water  supply  over  large  portions  of  the  lower 
Lake  region,  Ohio  Valley,  Middle  Atlantic  States  and  New  England. 
Rainfall  was  generally  sufficient  In  the  Gulf  States  and  some  heavy  storms 
occurred  In  Southern  California  and  in  portions  of  Utah.  Snow  occurred 
very  generally  over  the  Rocky  Mountain  districts  on  the  25th. 

The  forest  Sires  that  had  prevailed  In  the  upper  Lake  region  were  generally 
extlngiilBhed  by  the  rains  In  that  di  trlct,  but  they  still  continue  at  the  end 
of  the  week  in  portions  of  Pennsylvania  and  New  York. 


THE  DRY  GOODS  TRADE. 

New    York,    Friday    Night,    October    2     1908. 

Business  done  during  th(^  month  of  September  in  general 
lines  of  dry  goods  has  shown  some  increase  in  volume.  The 
improvement  has  been  more  or  less  fitful,  and  the  inference 
drawn  therefrom  is  that  whilst  the  need  for  goods  is  grad- 
ually growing  throughout  the  country,  buyers  are  by  no 
means  disposed,  as  a  rule,  to  purchase  more  than  required 
from  time  to  time  to  meet  their  accruing  requirements. 
In  the  direction  of  manufacturing,  some  encouragment  is 
derived  from  the  reports  coming  to  hand  of  erstwhile  idle 
mills  re-starting  or  increasing  the  amount  of  machinery 
ill  active  operation.  At  the  same  time,  there  is  no  diminu- 
tion in  the  number  of  complaints  heard  around  the  trade  of 
unprofitable  manufacturing,  and  of  the  fact  that  notwith- 
standing the  relatively  low  range  of  prices  ruling,  buyers 
are  still  persistent  in  their  efforts  to  secure  still  further  re- 
ductions. Compared  with  a  mcnith  ago  most  m,anufacturers 
state  that  they  are  in  comparatively  a  less  favorable  posi- 
tion now  than  they  were  then,  so  far  as  selling  values  of 
merchandise  are  concerned.  The  past  week's  operations 
in  the  cotton  goods  division  of  the  primary  market  have 
again  been  largely  confined  to  .small  operations,  about  the 
only  \-ariation  from  the.se  being  in  the  f'as(;  of  the  cutting  up 
trade,  which,  on  a  few  lines,  notably  for  shirting  purposes, 
have  placed  some  fair  orders  for  forward  delivery..  It  is 
also  reported  that  there  has  been  an  increase  in  the  number 
of  inquiries  con  ing  from  China  for  cotton  goods  suitable  for 
that  market,  but  the  indicated  price  ideas  of  would-b<;  buyers 
are  almost  invariiibly  «o  low  that  actual  business  to  any 
extent  has  been  out  oF  the  ciu.  .st.on.  In  the  woolen  and 
worsted  goods  division  trade  continue  s  cjuiet  in  both  heavy 
and  light-weight  descriptions. 

DOMESTIC  COTTON   GOODS.— Tlie  exports  of  cotton 

goods  from  this  port  for  the  wet'k  ending  Sept.  20  were  2,052 

packages,  valued  at  SI 46,804,  their  destin.ation  being  to  the 

points  specified  in  the  table  below: 

1908 1907 

tfincc  Since 

New  York  to  Sept.  2e —                             Week.  Jan.\.  Week.  Jan.!. 

Great  Britain 12  620  53  1,352 

Other  Europe 10  906  9  1,030 

China 222  18,392  1.913  18,148 

India    12  7,804  35  6,043 

Arabia ...  24,735  10  24,420 

Africa 88  7,326  ...  3,909 

West    Indies 514  18,589  434  17,098 

Mexico 17  1,243  20  1,826 

Central  America 277  11,914  ...  10,243 

South  America 636  30,375  3.47»  36,373 

Other   countries 264  15,345  698  21,164 

Total    2,052      137,249  6,651      141,606 

The  value  of  these  New  York  exports;  since  January  1  haA'e 
been  .18,675,417  in  190S,  against  $8,408,412  in  190/'. 

The  business  in  heavj^  brown  sheetings  and  drills  has  been 
on  a  limited  scale ,  the  jobbing  dcir  and  being  light  throughout . 
Prices  are  steady  on  leading  lines,  but  in  other  directions 
son>e  irregularity  is  noticeable.  Bleached  cottons  are  well 
sold  under  the  leading  tickets,  but  evidences  of  accumulation 
of  lower  qualities  are  noticeable  in  the  market.  Coarse 
coloreel  cottons  are  quiet  so  far  as  den. ins,  ticks  and  checks 
are  concerned,  but  a  fair  business  is  reported  in  cha;n brays, 
shirt-n  akers  being  generallj'  responsible  for  this.  Staple 
and  fancy  prints  are  selling  steadily  anel  in  moderate  quanti- 
ties, as  are  dress  ginghan  s,  but  the  demand  for  staple  and 
othi-r  low  grades  of  ginghams  is  rather  .slow.  The  advance 
reported  last  week  in  .iiroskeag  elress  ginghan;  s  has  been 
followed  in  other  lines  of  about  conv-sponding  grades.  The 
demand  for  linings  foi'  spring  traele  is  maintained  as  various 
new  lines  are  being  o})ened .  Cotton  flannels  are  quiet  in 
staple  lines  with  about  an  av(  rage  business  doing  in  pattern 
flannettes.  Business  in  print  cloths  is  made  up  almost 
entirely  of  small  purchases,  the  demand  being  met  by  sellers 
at  previous  prices,  and  quotations  remain  unchangeel  at  3c. 
for  regulars  and  4c.  for  standard  wide  goods. 

WOOLEN  GOODS.— The  demand  in  this  division  has 
been  interfered  with  to  some  extent  by  the  Jewish  hohdays, 
and  in  the  aggregate  the  turn  over  has  reached  but  amoder- 
ate  volume.  Men's  wear  heavy-weights  are  sold  in  small 
quantities  only,  anel  duplicates  on  spring  Unes  have  not 
been  num.erous.  Worsteds  .still  keep  the  leael,  on  such 
orders  as  are  coming  forward,  and  manufacturers  producing 
these  are  better  placed  than  those  whose  output  is  confined 
to  woolen  goods.  The  announcement  maeie  by  the  American 
Woolen  Co.  that  it  is  now  operating  from  50  to  60%  of  the 
full  capacity  of  its  mills  is  regarded,  however,  as  an  indica- 
tion that  the  general  demand  is  gradually  improving.  Over- 
coatings and  cloakings  are  without  special  feature.  Dress 
gooels  are  quiet  in  most  lines;  in  these  broadcloths  are  in 
chief  request  and  desirable  quahties  are  well  sold  and  steadj'^ 
in  price. 

FOREIGN  DRY  GOODS.— Advance  orders  on  dress 
goods  are  not  coming  forward  with  any  degree  of  freedom , 
but  occasional  sales  of  fair  extent  are  reported  in  fine  grade 
broadcloths;  men's  wear  fabrics  are  inactive.  Piece  silks 
are  firm  but  quiet  anel  a  moderate  business  is  reported  in 
fine  grades  of  ribbons.  Linens  are  firm,  with  some  sellers 
showing  a  tendency  to  hold  for  higher  prices.  Burlaps  are 
.also  firm  .  ' '  ■    ' 
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Ne-ws  Items. 

Columbus,  Ga.  —  Water  Bond  Suit  to  Be  Appealed  to  U.  S. 
Supreme  duuri. — In  connection  with  the  suit  brought  to 
restrain  the  sale  of  the  $250,000  4%  25-year  bonds  voted 
Dec.  4  1902  to  build  a  new  watv  r  plant,  we  have  received 
the  following  iuforii  ation  from  the  City  Clerk:  About  June 
1908,  Judge  Newnan  of  the  United  States  Circuit  Court 
modified  liis  decision  so  as  to  allow  the  city  to  sell  its  bonds 
and  proceed  with  the  building  of  a  water-works  plant,  but 
rt'stricting  it  from  operating  the  saiKe.  Pending  an  appeal 
to  the  United  States  Supreme  Court,  the  city  has  made  a 
contract  for  artesian  water,  and  wells  are  now  being  sunk. 
The  bonds  have  not  yet  been  sold.  As  forn  erlj^  stated. 
Judge  Newn  an  had  pzwiously  di.sirissed  this  suit  for  want 
of  Jurisdiction.  Upon  :up(ai,  however,  the  United  States 
Supreme  Court  ren  anded  the  case  to  Judge  Newman, 
holding  that  the  Circuit  Cfjurt  did  havr  jurisdiction.  See 
V.  77,  p.  311,  262;  V.  79,  p.  2163,  2599;  also  V.  80,  p.  1985. 

Bond  Proposals  and  Negotiations  this  week 
have  bBfn  as  follows: 

Aberdeen,  Miss. — Bond  Ofjerinq. — Prtjposals  will  be  re- 
ceived until  8  p.  m  .  Oct.  7  for  $10,000  5%  refunding  electric- 
light  bonds.  Denon-ination  S500.  Dat.  May  1  1908.  In- 
terest annually  in  New  York  City.  Maturity  May  1  1918. 
Certified  check  for  10%  of  bonds  bid  for  is  required.  Of- 
ficial advertisement  states  there  is  no  litigation  pending  or 
threatened  as  to  the  validity  of  the  bonds;  also  that  there 
has  neA'er  been  any  default  in  the  payment  f)f  uuj'  obliga- 
tion.    J.  M.  Archer  is  Mayor. 

Allen  County  (P.  O.  Fort  Wayne),  Ind. — Bondf^  Awarded 
i)t  Part. — This  county  has  disposed  of  part  of  an  issue  of 
$30,960  ^]/i%  township-stone-road  bonds.  Interest  May 
15  and   Nov.  15.      Maturity  "from  6  months  to  10  years.'' 

Amherst  Union  School  District  (P.  0.  North  Amherst), 
Lorain  County,  0)Ao.—Bo>td  Salc.—lhv  $3,000  4Vi.'/e  <i<>»- 
pon  school  bonds  d(;-<cribed  in  \ .  87,  p.  763,  were  awarded 
on  Sept.  24  to  the  Amher.st-German  Bank  Co.  of  Amherst 
at  101 .70  and  accrued  inten  st.     Following  are  the  bids: 

Amherst-German  Bank  Ck).,  IHayden,      Miller     &     Co., 

Amherst .$3,051  00  I      Cleveland $3,011  50 

Seasongood  &  Mayer,  Cine.   3,011  65  IBarto,  Scott  &  Co.,  Colum.   3.010  50 
Maturitv  $250  each  .six  months  from    March   .30   1910  to 
Sept.  30  1915  inclu.sive. 

Applewold  School  District  (P.  0.  Kittanning),  Armstrong 
County,  Ta,.-~-Bonds  Awarded  h>  Part .—0(  the  $6,500  41/0% 
5-30-3'ear  (optional)  coupon  school-house  bonds  offered  on 
Sept.  1  and  descril>-d  in  V.  87,  p.  558,  $3,000  were  .sold  to 
S.  A.  Shumaker  of  New  Bethlehem  at  101 — -a  basis  of  about 
4.276%  to  the  optional  date  and  about  4.44%  to  full  ma- 
turity. We  are  advi.sed  that  the  district  will  not  attempt 
to  sell  the  ren  aining  $3,500  bonds  until  the'  11. one}'  is  needed. 

Ashburn,  Turner  County,  Ga.— Bond  Sale.—Thc  $30,000 
water  and  the  $15,000  light  5%  gold  coupon  bonds  offered 
without  succe.ss  on  Aug.  12  (V.  87.  j).  494)  were  recently 
dispo.sed  of  at  101 . 

Bonds  to  Be  Re-offered  Shortly  .—The  $10,000  5%  gold  cou- 
pon school  bonds  which  this  place  also  failed  to  .sell  on  Aug. 
12  (V.  87,  p.  494),  we  are  advi.sed,  will  shortly  be  re-offered 
for  sale. 

Ashtabula,  Ashtabula  County,  Ohio. — Bond  Election. — 
The  electors  of  this  city  on  Oct.  22  will  vote  on  a  proposition 
to  issue  $160,000  bonds  for  the  construction  of  a  saft'  cro.ssing 
at  the  intersection  of  the  Lake  Shon-  RR.  tracks  and  Lake  St. 

Banks  School  District  No.  1466,  Man. — Debenture  Offer- 
ing.— Proposals  ^ill  be  received  by  J.  Farquhar,  St  crctary- 
Treasurer  (P.  O.  Ochre  Rivtr),  for  $1,000  6%  debentures. 
Denomination  $100.  Date  Oct.  1  1908.  Interest  annually 
at  the  Bank  of  Ottawa  in  Dauphin.  Maturity  ."SI 00  vearly 
on  Oct.  1  from   1909  to  1918  inclu.sive. 

Basic  City,  Augusta  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Oct.  29  by  W.  M.  Page, 
Town  Treasurer,  for  the  $25,000  6%  coupon  electric-light- 
plant,  sewerage-sy,stem ,  water-main-extension  and  street- 
improvement  bond.s  voted  on  July  28.  Authoritv  Section  41 , 
City  Charter.  Denomination  $500.  Date  Nov.  2  1908. 
Interest  semi-annually  at  the  Town  Treasurer's  office. 
Maturity  Nov.  2  1938,  subject  to  call  after  Nov.  2  1918. 
Ca,sh  or  certified  check  for  10%  of  l)id  is  required  .  Dehvery 
on  or  before  Nov.  2  1908.  Total  bonded  debt,  including 
this  issue,  $26,250.  Assessed  valuation  for  1908  and  1909 
$423,261.     Real  value  (estimated)  $1,000,000. 

Beverly,  Mass. — Bida. — The  following  proposals  vrere  re- 
ceived on  Sept.  24  for  the  $50,000  4%  1-10-year  (serial) 
coupon  (with  privilege  of  regibtration  as  to  principal)  sewer- 
age bonds  awarded  on  that  day  to  Curtis  &  Sanger  of  Boston 
(V.  87,  p.  828): 
Curtis  &.  Sanger,  Boston.  _.ej101  ,742  l.lackson  &  Curtis,  Boston.  __100. 723 

Adams    &  Co.,    Boston 101.742  llistabrook  &  Co.,  Boston.  „.  .100.01 

E.  M.  Farnsworth&Co.,  Bos_101.31     |Hlake  Bro.s.  &  Co..  Boston. -100.56 
Wm.  A.  Read  &  Co..  Boston_101.18i»  lAmcr.  Bank.  Co..  Boston    ..100.53 
Blodget    Merritt&Co.,  Bost'nlol  187  |C.  E.  Uenlson  &  Co.,  Clcvc,.  100.523 
Crocker  &  Flsber.  Boston__-100.873  |ll.  W.  Poor  &  Co..  Boston. .  100.315 
Parkinson  &  Burr,  Boston. _100. 83    \K.  H.  Rollins  &  Sons,  Boston  100.267 

R.  L.  Day  &  Co..  Boston 100.76    \N.  \V .  Harris  &  Co.,  Boston.  100.260 

Perry,  Coffin  &  Burr,  BostonlOO.741  i 

a  And  accraed  Interest . 


of  Chicago   were   the   successful   bidder.- 


Billings    School    District    (P.    O.    Billings),   Yellowstone 
County,    Mont. — Bond    Sale. — Woodin,    McNear    &    Moore 

for  $25,000   4H% 


10-20-y(  ar  bonds  offered  by  this  district  on  Sept-  21.  The 
price  paid  was  100.70.  A  bid  of  $25,065  was  aLso  sub- 
rritted  by  N.  W.  Halsey  &  Co.  of  Chicago.  Bonds  are 
dated  Oct.  1  1908.  Interest  payable  in  New  York  City 
at  the  fiscal  agency  of  the  cit.y  f)f  Billings. 

Bloomdale  School  District,  Wood  County,  Ohio. — Bond 
Sale. — On  Svpt.  .':i0  the  $3,000  5%  coupon  school-improve- 
ment bonds  de.scribed  in  V.  87,  p.  763,  were  awarded  to 
C.  G.  Knoke  of  Findlay  at  102.546.  The  bids  received 
were  as  follows: 

C.  G.   Knoke,  Findlay $3,076  40  IHayden,  Mllkr  &  Co..  Clev.$3. 047  00 

Mary      E.      Van      Eman,  |Sec.  Sav.  Bank  &  Tr.  Co., 

Bloomdale 3,060  00  |     Toledo.. 3.03175 

Maturitv  $300  each  .six  months  from  April  1  1910  to 
Oct.  I  1914  inclusive. 

Boisse vain,  Man. — Debentures  Not  Sold. — A  letter  received 
by  us  iin  Oct.  2  stated  that  no  award  had  yet  been  made 
of  the  $15,000  5%  l-.30-yiar  coupon  electric-light-])lant 
debentur.  s  offered  on  Sept.  15.  For  description  of  the.se 
.securities  .see  \.  87,  p.  695. 

Bonham,  Fannin  County,  Tex. — Bond  Sale. — This  city 
has  sold  $32,000  6%  i-efuneling  water-works  bond.s  dated 
July  1  1908.  Interest  .se-ir.i-annually  in  Bonham.  Ma- 
turity July  1  1928,  subject  to  call  at  any  interest-paying 
l)erioel.      Bonels    iirc    tax-exi-mpt. 

Brainerd,  Minn. — Bonds  Not  Sold. — Up  to  Sept.  28  no 
disposal  had  y..  t  been  maeU-  of  the  $120,000  5%  coupon 
water-work.s  and  electric-light  bonds  offered  on  Aug.  31  and 
describ<  <1  in   V.   87,   p.   428. 

Brownsville  Borough  School  District  (P.  O.  Brownsville), 
Fayette  County,  Pa. — Bond  Offering.— Propoaais  will  be 
received  until  3  p.  m.  Oct.  15  by  W.  A.  Eclmi.ston,  Presi- 
dent Schoe)l  Board,  for  $35,000  43/2%  gold  coupon  building 
bonds.  Dcnon.ination  $1,000.  Date  Oct.  1  1908.  In- 
terest se-mi-annually  at  the  Monongahela  National  Bank 
in  Brown.sville .  Maturity  $10,000  in  10  years,  $10,000 
111  20  y>  ais  ;mei  $15,000  in  thirty  years.  Bonds  are  tax- 
fi\(.  Bonekd  d,  bt,  this  is.sue-.  Assessed  valuation  $678,- 
2.50. 

Brownwood,  Brown  County,  Texas. — Borid  Election. — ^At 

a  meeting  of  the  City  Council  an  election  wa.s  ordered  to  vote 
for  the  issuance  of  $15,000  school-building  md  $10,000  street- 
improvement  bonds. 

Bryan  Countj'  School  District  No.  29,  Okla. — Bonds 
Offered  to  Investors. — The  Farwell  Trust  Co.  of  ('hicago 
is  offering  t)n  a  5 '4%,  ba.sis  $1,500  6%  bonds  of  this  chstrict. 
Denomination  $.500.  Date  August  28  1908.  Inten'st 
January  and  July  at  the  fiscal  agency  of  the-  State  of  Okla- 
homa in  New  York  City.     Maturity  July  1  1928. 

Buffalo,   N.   Y. — Bond  Sales  for  September. — Duiing   the- 

month  of  September  bonds    aggregating  $137,882  17    were 

disposed    of   to    the   various   .sinking   funds   at   par.     The-se 

securities  answer  to  the  following  de-scription: 

$100,000  00  4%  bonds  for  purchasing  the  old  post  office  site.      Maturitv 
$5,000  yearly  on  .Sept.  1  from  1909  to  1928  inclusive. 
15,511  30  4%  monthly  local  work  bond.s.      Maturitv  Sept.   1   1909. 
22.370  87  4%  monthly-local  work  bonds.      Maturity  Sept.   1    1909. 

The  above  bonds  are  dated  Sept.  1    1908. 

Burlington,     Vt. — Bond     Sale. — This     city     on     Oct.     1 

awarded  an    issue    of  $51 ,000  4%    20-5^ear    filtration-plant 

bonds    to  the  National  Life  Insurance  Co.    of    Montpelier 

at    100.69. 

The'  bidders  were  as  follows: 
Xat.  Life  Ins, Co..  Montp'lier.100.69     |Wm.  A.  Read  &  Co..  Boston.  100.089 
Perry,  Coffin  &  Burr,  Boston. 100. 58     IMerchants'   National  Bank.. 100.00 
E.  H.  Rollins  &Sons,  Bost.  .100.555  |N.  W.  Harris  &Co.,  Boston.   99.52 
Merrill,  Oldham   &  Co.,  Bost. 100.28  | 

Denem.mation     $1,000.     Date      Oct.      1      190S.      Interest 

semi-annual. 

Canajoharie,  N.  Y. — Bond  Sale. — ^An  is.sue  of  $3,500  storm- 
sew(  r  bemds  was  elisposed  of  on  Sept.  15  to  the  Canajoharie' 
National  Bank  of  Canajoharie  at  par  for  4.20s.  Denomina- 
tion $500.  Date  Sept.  15  1908.  Interest  annual.  Ma- 
turity   $500   each   year. 

Canton  Union  Free  School  District  No.  1  (P.  O.  Canton), 

N.  Y.—Bond  Salc.—On  Oct.  1  this  distiict  awarded  $.S8,000 
of  an  issue  of  $40,000  4%  l-2U-year  (.-eriai)  high-school 
bonds  to  G.  H.  Bowers  and  W.  N.  Beard  at  par.  Denom- 
inations: $250.  $500  and  $1,000.  Dat,'  Oct.  1  1908.  In- 
t  re  st  annually  on  De'C.  1. 

Cass  County  (P.  O.  Fargo),  N.  D. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Oct.  6  by  Artliur  G.  Lewis, 
County  Auditor,  for  the  following  6%  drainage  bonds: 
$18,100  for  Kinvon  Drain  No.  19,  $1,650  for  Noble  Exten- 
.sion  Drain  No.  20,  $6,000  for  Osgood  Drain  No.  21,  $16,200 
for  Gardner  Drain  No.  22  and  $13,000  for  Wiser  Drain  No. 
23.  Date  July  1,  1908.  Interest  ,serni-annual.  Maturity 
part  every  two  years.  Certified  check  for  $500  is  required. 
The  amount  of  bonds  to  be  sold  will  be  rcKluccd  by  the 
amount  of  asse.ssmc^nts  paid  in  ca.sh  prior  to  the  date  of  sale. 

Choctaw  County  School  District  No.  14  (P.  0.  Hugo), 
Okla. — Correction. — ^The  an  ount  of  bonds  recently  awareled 
to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  $1,800 
and  not  $18,000,  as  fir.st  reported.  The  securities  carry  6%, 
interest  and  were  .sold  at  100.50.  Interest  semi-annually 
at  the  fiscal  agencv  in  New  York  City.  Maturity  $450  on 
July  1  in  each  e)f  tlie  years  1913,  1918,  1923  and  1928. 
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Circlevilie,  Pickaway  County,  Ohio. — Bond  Election. — An 
election  will  be  held  Oct.  6  to  vote  on  the  question  of  issu- 
ino;  $100,000  30-year  sanitary-i^ewer-sj-stem -construction 
bonds . 

Clayton  School  District  (P.  O.  Clayton),  Gloucester 
County),  N.  J. — Bond  Sale. — On  Sept.  4  the  First  Xational 
Bank  of  Woodbury  was  awarded  the  $32,800  .5%  coupon 
school-building  bonds  described  in  V.  87,  p.  364,  at  102  and 
interest.  These  securities  are  part  of  an  issue  of  $40,000. 
Denominations  $500  and  $100.  Date  Ajug.  1  1908.  Interest 
semi-annualhr  ac  the  First  National  Bank  of  Glassboro. 
Maturity  on  Aug.  1  as  follows:  $1,000  in  each  of  the  years 
1909  and  1910.  SI. 100  in  1911.  $1,200  in  each  of  the  jaars 
1912.  1913  and  1914,  .§1,400  in  each  of  the  vtars  1915  and 
1916.  Sl,.500  in  each  of  the  years  1917  and  1918,  $1,600  in 
each  of  the  years  1919  and  1920,  $1,800  in  1921,  $1,900  in 
1922,  .'?2,000  in  each  of  the  j^ears  1923  and  1924,  $2,200  in 
192.5,  $2,300  in  1926,  $2,400  in  1927  and  $2,500  in  1928. 
J3onds  are  (>xempt  from  all  taxes. 

Colo  Independent  School  District  iP-  O.  Colo),  Story 
County,  Iowa. — Bond  Sale. — ^The  $1,500  school-addition 
bond.s  adverti.-ed  to  be  sold  on  Sept.  1  (V.  87,  p,  495)  have 
been  purchased  by  the  Iowa  Implement  Mutual  Insurance 
Association  of  Nevada  at  par  for  5J4s. 

Colonic  and  Niskayuna  (Towns)  School  District  No.  3, 
Albany  and  Schenectady  Counties,  N.  Y. — Bond  Offering. — 
Propo.«als will  be  received  until  12  m.  to-day  (Oct.  3)  by 
A.  T.  Blessing,  Attorney  for  the  District  Trustees,  at  Nos. 

5  and  6  Lorraine  Block  in  Schenectady,  for  $8,000  5%  school 
bonds.  Denomination  $500.  Date  Aug.  1  1908.  Interest 
annually  in  New  York  exchange  at  the  Citizens'  Trust  Co. 
in  Schenectady.  Maturity  $500  yearly  on  Jan.  1  from  1910 
to  1925  inclusive.  Certified  check,  cash  or  bank  draft  for 
10%  of  bonds  bid  for  is  required, 

ConnellsviUe,  Pa, — Bond  Sale. — This  borough  on  Sept.  15 
awarded  $47,500  25-year  refunding  bonds  to  P.  S.  Briggs 

6  Co.  of  Philadelphia  as  4i/^s.  Denomination  $500.  Date 
Oct.  1   1908.     Interest  semi-annual. 

Copiah  County  (P.O.  Hazelhurst) ,  Miss. — Warrant  Sale. — 
We  are  arlvised  that  this  county  recently  sold  $20,000  loan 
warrants. 

Cornelius  School  District  No,  2  (P.  O.  Cornelius),  Washing- 
ton County,  Ore. — Description  of  Bonds. — We  are  advised 
that  the  $9,000  building  bonds  the  sale  of  which  was  reported 
in  V.  87,  p,  52,  carry  o%%  interest,  ptiyable  annually  on 
Dec.  1.  Maturity  $1,000  yearly  beginning  one  year  from 
date.     The  bonds  were  purchased  at  par  by  local  people. 

Cortland  Union  Free  School  District  No.  2  (P.  O.  Croton- 
on-Hudson),  N.  Y. — Bond  Sale. — J.  S.  Bache  &  Co.  of  New 
York  City  bought  $39,000  4.40%  school-building-completion 
bonds  on  Sept.  25  for  $39,029 — the  price  thus  being  100.074. 
Denomination  $1,000.  Interest  annually  in  January.  Ma- 
turity $4,000  yearly,  beginning  Sept.  1  1928. 

Craig  County  School  Districts,  Okla. — Bond  Sales. — The 
following  bonds  recently  purchased  by  the  Farwell  Trust 
Co.  of  Chicago  are  now  being  offered  to  investors  on  a 
o}4%  basis: 

SI, 000  6%  School  District  No.  49  bonds,   dated    Aug.  13   1908  and    due 
July   1    1923. 
0,000  6%  School   District   No.    50   bonds,  dated   Aug.    1    1908   and   due 
July  1    1928. 

Denomination  $500.  Interest  January  and  July  at  the 
fiscal  agency  of  the  State  of  Oklahoma  in  New  York  City. 

Cumberland,  md.—Bond  Sale.— On  Sept.  29  $100,000  5%, 

coupon  consolidated  consolidated  debt  bonds  were  awarded 

to  C.  E.  Deni.son  &  Co,  of  Boston  at  106.2275.     Other  bids 

for  the  total  issue  were  as  follows: 

Kountze  Bro.s.,  New  Yorlj 105.288  IThlrd  Nat.  Bank,  Cumb'l'd_.105.000 

Inter-State  Trust&Guaranty  IN.  W.  Harris  &  Co.,  N.  Y.._  104.610 

Co 105.000  ISecondNat.  Bank,  Cumb'l'd. 104.000 

Denomination  $1,000.  Date  April  1  1892.  Inteiest 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
April  1   1922.     Bonds  are  exempt  from  taxation. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
On  Sept.  30  the  $300,000  41/^%  coupon  bonds  described  in 
v.  87,  p.  695,  were  awarded,  it  is  stated,  to  Otis  &  Hough 
of  Cleveland  and   Seasongod    &  Mayer. 

Dallas  County  (P.  O.  Dallas),  Tex.— Bond  Sale.— The 
five  issues  of  4%  5-20-year  (optional)  bridge-repair  bonds 
aggregating  $7,850  registered  by  the  State  Comptroller  on 
July  3  (V.  87,  p.  180)  have  been  sold  .      Date  June  11  1908. 

Dallas  Township  (P.  0.  R.  F.  D.  No.  5,  Bucyrus),  Ohio. — 

Bond   Sale. — The   $2,000   43/0%   coupon   road-improvement 

bonds  described  in  V.  87,  p.  829,  were  .sold  on  Sept.  26  to 

J.  O.  Welty  at  105.40  and  accrued  interest.     Following  are 

the  bids: 

J.O.  Welty 12.108  00  [Second  N.  B.,  Bucyrus §2,059  80 

Hayden,Mlller&Co.,Gleve--   2,063  00  IBucyrus  City  Bk., Bucyrus.   2,050  00 

Maturity  $500  each  six  months  from  March  15  1919  to 
Sept.  15  ]  920  inclusive , 

Dayton,  Ohio. — Bond  Election. — An  election  will  be  held 
to  vote  on  the  issuance  of  $135,000  4%  deficiency  bonds. 

Detroit,  Mich.— Bond  Sale.— On  Sept.  28  the  $125,000 
3M%  30-year  coupon  (with  privilege  of  registration)  public- 
sewer  bonds,  a  description  of  which  was  given  in  V.  87,  p. 
829,  were  awarded  to  the  Detroit  Trust  Co.  of  Detroit  at 
101.97 — a  basi.s  of  about  3.395%.  Accrued  interest,  if 
any,  to  be  paid  by  purchaser.  A  list  of  the  bids  received 
follows : 


1  Detroit  Tr.  Co.,  Detroit  $127,463  50  IDetrojt  'Jity  Sink.  Fund 

i  A.  B.  Leach  &  Co.,  Chic.    127,038  00  1     Commission par&lnterest 

I  A.  H  .  Halsey  &Co.,  Chic  126,312  .50  IH.  W.  Noble  &  Co..  Det. 
V\  .  E.  Moss  &  Co.,  Dct--   125,050  ooa     (fo>- -$5,000  bonds) $5,068  75 

Dickson  City  School  District,  Pa.  — Bond  Offering.— Fro- 
I  posals  will  be  received  until  Oct.  5  for  $50,000  5%  building 

bonds.  Denomination  $500.  Date  Oct.  1  1908.  Interest 
I  seii;i-anuual.  Maturity  $25,000  in  1918  and  $25,000  in 
I  1928.  Certified  check  for  $500  required.  These  bonds  v.'ere 
]  offered  but  not  awarded  on  S<-pt.  5.     Houck  &  Benjamin. 

308   Paul   Building,   Scranton,    Pa.,   are   attorneys  for   the 

district. 

East  Point,  Fulton  County,  Ga, — Bond  Election. — Tlie 
election  to  vote  on  th(!  propositions  to  issue  the  $50,000 
water-works  system,  $20,000  sewerage  and  drainage-system 
and  $15,000  electric-hght-plant  5%  30-year  gold  bonds 
menitoned  in  V.  86,  p.  1604,  will  be  held  on  Oct.  28.  De- 
1  nojnination  $1,000.  Interest  semi-annual. 
j  East  Washington  (P.  O.  Wasliington) ,  Washington 
;  County,  Pa. — Description  of  Bondn. — We  are  advised  that  the 
■'iiri  1,000  'i:\->%  coupon  street-improvement  bonds  awarded 
on  Sept.  15  to  the  Municipal  &  ("orpoiations  Securities  Co. 
of  Pittsburgh  at  par  (V.  87.  p.  829)  are  dated  Dec.  1  1908 
and  mature  on  Dec.  1  as  follows:  $1,500  in  each  of  the  years 
1923.  1925,  1928  and  1929;  $1 ,000  in  1924  and  $2,000  in  each 
of  the  years  1920  and  1927.  Denomirjation  $100.  Inter- 
est .semi-annually  at  the  Citizens"  National  Bank  in  Wash- 
ington.    Bonds  are  tax-exempt. 

Elbert  County  (P.  O.  Elberton),  G-a. — Bonds  Authorized. — 
Tlie  County  Commissioners  lia\-e  de'^sded  to  issue  .$20,000 
bridge-construction  bonds. 

El  Centre,  Imperial  County,  Oal. — liond  Election  Propoi^ed. 
— According  to  reports  this  j)lace  imends  to  hold  an  election 
to  vote  on  the  issuance  of  .$40,000  bonds  for  aseptic-tank- 
sewer  system  . 

El  Centro  School  District,  Imperial  Cotmty,  Cal. — Bond.^ 
Voted . — This  district  voted  on  Se])t.  7,  it  is  stated,  to  issue 
$25,000   school-building  and   site-purchase   bonds. 

El  Paso,  Tex. — Bonds  Registered. — The  five  issue  of  5% 
bonds,  aggregating  $500,000,  awarded  on  July  1  to  Mason, 
Lewis  &  Co.  of  Chicago  (V.  87,  p,  115),  were  registered  by 
the  State  Comptroller  on  Sept.  16. 

Erlanger  Graded  Common  School  Districit  No.  32  (P.  O. 
Erlanger),  Kenton  County,  Ky. —B'jnd  Sale.— The  $8,600 
coupon  school-building  bonds  offered  without  success  on 
Aug.  17  as  5s  (V.  87,  p,  496)  have  been  sold  to  the  Erlanger 
Deposit  Bank  of  Erlanger  as  5j4s.  Interest  semi-annual. 
Maturity  twenty  years  from  date .  subject  to  call  at  any  time . 

Escondido,  San  Diego  County,  Cal. — Bond  Sale. — Local 
papers  report  that  $14,184  80  .sewer  bonds  were  recently 
purchased  by  Chick,  White   it  ('o. 

Essex  County   (P.  0.  Newark),  N.  J. — Bond  Sale. — On 

Sept.  30  the  $431,000  hospital  and  the  $200,000  park  4% 

40-3'ear  gold  coupon  bonds  described  in  V.  87,  p.  764,  were 

awarded  to  the  Illinois  Trust  &  Savings  Bank  and  Mason, 

Lewis  &  Co,,  both  of  Chicago,  at  their  joint  bid  of  101.11 

and  accrued  interest — ^a  basis  of  about  3.946%. 

Illinois  Tr.  &Sav.  Bk  and  Mason,  Lewis  &  Co.,  Ohicago  (101. 11)5638,004  10 

J.  S.  Rippel,  Newark  (100.65) 635,101  50 

N.  W.  Halsey  &Co.,  New  York  (100.58) 634,667  10 

Kountze  Bros.,  New  York  (100.546) 634,445  89 

American  Insurance  Co.  (101  for  $100,000  bonds) 101.000  00 

Fannin  County  (P.  O.  Bonham;,  Texas. — Bond  Sale. — 
The  $1,900  4%  5-10-year  (optional)  court-house-repair 
bonds  registered  on  August  10  by  the  State  Comptroller 
(V.  87,  p.  496)  were  bought  on  that  day  by  tlie  Fannin 
Countjr  Permanent  School  Fund  at  par.  Date  June  22 
1908.     Interest  annually  on  April  10. 

Fayetteville,  Cumberland  County,  Ho.  Caro. — Bond 
.S'ak'.— Reports  state  that  the  $100,000  6%  30-year  sewer 
and  street-improvement  bonds  mention^jd  in  V.  87,  p.  560, 
were  disposed  of  on  Sept.  23  to  Spitzer  <fe  Co.  of  Toledo  at 
102,50— a  basis   of  about   4.842%,. 

Fort  Plain,  N.  Y.—Bond  Sale.— On  Sept.  24  $25,000  5- 

N^'.ar  stre(>t-pa\'ing  bonds  were  awarded  to  the  First  National 

Bank  of  St.  Johnsville  at  par  for  4.2.^s.     Following  are  the 

bids: 

First  National  Bank,  St.  Johnsville  (for  4.2,5s)_ par 

N.  W.  Harris  &  Co.,  New  York  (for  4. 30s) 100.156 

Isaac  W.  .Sherrill,  Poughkeepsie  (for  4.31s) 102 

W.  J,  Hayes  &  Sons,  Cleveland  (lor  4,40s) ICO, 08 

Denomination  $1,000.     Date  Oct.  1  1908. 

Fort  Wayne  School  City  (P.  0.  Fort  Wayne),  Ind.— Bone? 
Offering. — Proposals  will  be  received  until  8  p.  m.  Oct.  26 
by  the  Board  of  School  Trustees,  Ernest  W.  Cook,  President, 
James  H.  Fry,  Secretary  and  Anselm  Fuelber,  Treasurer, 
for  $80,000  4%  coupon  school-building  and  improvement 
bonds.  Authority  an  Act  of  the  General  Assembly  ap- 
proved March  9  1903  as  amended  by  an  Act  approved 
March  7  1907.  Denomination  $1,000.  Date  Nov.  1  1908. 
Interest  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City.  Maturity  $8,000  yearly  on 
Nov.  1  from  1909  to  1918  inclusive.  Certified  check  for 
$1,000,  payable  to  the  "School  City  of  Fort  Wayne,"  is 
required.  Delivery  on  or  before  Nov.  1  1908.  These 
securities  take  the  place  of  the  $100,000  bonds  disposed 
of  on  Sept.  14  (V.  87,  p.  765),  which  sale  was  never  con- 
summated . 
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Framingham,  Mass. — Bond  Sale. — 'This  town  on  Oct.  1 
aw!ii(l(;d  th;>  .SfD.OOO  4%  l-20-5'-eai-  (serial)  coupon  school 
bonds  (lesci-ib(>d  in  V.  87,  p.  829,  to  E.  M.  Farusworth  & 
Co.  of  Boston  at  1();MM — a  basis  of  abouf  o.G15%. 

Fruitvale  School  District,  Kern  County,  Cal. — Bond 
Ofjcring. — Proposals  will  be  received  until  10  a.  m.  Oct.  10 
by  M.  A.  Jastro,  Charman  Board  of  Supervisors,  (P.  O. 
Bak(;rslield)  for  $3,000  5%  bonds.  Denomination  $500. 
Interest  annually  on  Dec.  30.  Maturity  $500  yearly  be- 
ginnins;  two  year:^  from  date.     Deposit  of  10%  required  . 

Galion,  Ohio. — Bond  Offerings. — Proposalswill  be  received 

until  12  m.  Oct.  5  bv  Charles  Hetrick,  City  Auditor,  for  the 

following  41/2%  coupon  bonds: 

S13,03U  West  Main  Street  paving-  assessment  bonds.     Denomination  $.500. 
except  one  bond  of  $039.      Dat    S  pt.  1  1908.      Maturity  $039  on 
on  March  1  1910  and  $1,000  yearly  on  March  1  from  1911  to  1923 
inclusive. 
56,000  .sewer  and  disposal-plant  bonds.     Maturity  §3,000  yearly  on  Sept.  T 
from  1909  to  1926  inclusive  and  $2,000  on  Sept.  1  1927. 
Ity  Section  2823.'j0,  Revised  Statutes. 
21,235  West    Main    Street    improvement    assessment    bonds.     Maturity 
$2,000  yearly  on  March  1  from  1910  to  1919  inclusive  and  $1.2.35 
on  March  1  1920.     Denomination  $500,  except  one  bond  of  $235. 

Th(>  above  bonds  are  dated  Sept.  1  1908.  Interest  sen.i- 
annuaily  at  the  Citj^  Treasurer's  office.  Bid  to  be  made 
on  each  issue  separately  and  be  accompanied  by  a  certified 
check  on  some  Galion  bank  for  5%  of  bonds  bid  for,  payable 
to  the  City  Tn  asurcr.  Bonds  to  be  delivered  within  10  days 
from  the  time  of  award.  Accrued  interest  to  be  paid  l\v 
purchaser. 

Galveston  County  Drainage  District  No.  1,  Tex. — Bonds 
Voted.. — A  canvass  of  the  vote  cast  at  ilic  election  lield 
August  29  to  detemiine  whether  "Drainage  District  No.  1 
of  Galveston  (\>unty"  should  be  established  and  bonds 
issued  for  the  maintenance  and  construction  of  said  dis- 
trict shows  tliat  61  electors  were  in  favor  of  the  propo- 
sition and  o  against  the  same. 

Garfield,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  ni.  Oct.  6  by  Geo.  H.  Wright,  Borough  Clerk, 
for  $50,000  5%  coupon  or  registered  funding  and  water- 
works bonds.  Denomination  $500.  Date  Oct.  1  1908. 
Interest  semi-annvially  at  the  First  National  Bank  of  Gar- 
field .  Maturity  $25,000  on  Oct.  1  in  each  of  the  years  1928 
and  1938.  Bonds  are  exempt  from  taxation.  Certified 
check  on  an  incorporated  State  or  national  bank  or  trust 
company  for  $1 ,000,  paj'able  to  the  ''Borough  of  Garfield ,"  is 
required.  The  legality  of  these  bonds  will  be  approved 
by  Adrian  D.  Sullivan,  Borough  Attorney,  a  copy  of  whose 
opinion  will  be  delivered  to  the  purchaser.  Official  circular 
states  there  is  no  litigation  pending  or  threatened  affecting 
the  legality  of  these  bonds;  also  that  there  has  never  been 
any  default  in  the  payment  of  principal  or  interest. 

Glen  Ridge  School  District  (P.  0.  Glen  Ridge),  Essex 
County,  N.  J. — Bond  Offering. — Proposals  will  be  reeeixcd 
until  8p.m.  Oct.  G  by  S.  Raymond  Roberts,  Clerk  Board  of 
Education,  for  $18,000  43/^%  coupon  school  bonds.  De- 
nomination $500.  Date  Sept.  1  1908.  Interest  .semi- 
annually in  New  York  exchange  at  the  Bank  of  Montclair 
Maturity  $3,000  yearly  on  Sept.  1  from  1928  to  1932  in- 
clusive and  $1,500  on  Sept.  1  in  each  of  the  years  1933  and 
1934.  Bid  to  be  made  on  printed  form  furnished  by  Board 
of  Education  and  accompanied  by  a  certified  check  for  2% 
of  bonds  bid  for,  made  payable  to  the  "Glen  Ridge  Board 
of  Education."  Purchaser  to  pay  accrued  interest.  Bonds 
to  be  delivered  on  Oct.  12  1908.  The  genuineness  of  these 
bonds  will  be  certified  to  by  the  Columbia  Trust  Co.  of 
New    York   City. 

The  ojfici(d  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  tJiis  Department. 

Green  Township,  Mahoning  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  rcceiv(  d  until  10  a.  in.  Oct.  10  b}'^ 
C.  C.  Pettit,  Township  Clerk  (P.  O.  Greenford),  for  $3,500 
5%  coupon  school-house-improvement  bonds.  Interest 
semi-annually  at  the  Township  Treasurer's  office.  Ma- 
turity $500  each  six  months  from  April  15  1909  to  April  15 
1912  inclusive.  This  township  has  no  debt  at  present. 
Assessed    valuation    $800,000. 

Hamilton,  Ohio. — Bond  Sale. — The  Miami  Valley  National 
Bank  was  the  successful  bidder  on  Sept.  28  for  the  two  issues 
f'f  ■^}'2%  1-10-year  (serial)  sanitary-sewer  coupon  assessment 
bonds  aggregating  $4,064  62,  described  in  V.  87,  p.  632. 
The  price  paid  was  $4,076  62  (100.295)  and  accrued  interest. 

Harrisburg,  Pa. — Bund  Offering. — Proposals  will  be 
received  until  2  p.  m.  Oct.  9  by  Henry  W.  Gough,  City 
Comptroller,  for  $254,800  4%  couoon  bonds.  Denom- 
inations $1,000  and  $100.  Date  Sejat.  1  1908.  Maturitv 
$36,400  yearly  on  August  31  from  1926  to  1932  inclusive. 
Bid  to  be  made  on  a  printed  form  furnished  by  the  City 
Comptroller  and  be  accompanied  by  a  certified  check  for 
2%  of  bonds  bid  for,  made  payable  to  the  City  Treasurer. 
Delivery  on  or  about  Nov.  2  1908.  Purchaser  to  pay 
accrued  interest.  Bonds  will  be  certified  as  to  their  gen- 
uineness by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  and  the  legality  approved  by  John  G,  John- 
son of  Philadelphia,  a  copy  of  whose  opinion  will  be  belivered 
to  the  purcha.ser.  Interest  semi-annually  at  the  office  of 
the  (Jity  Treasurer. 


Hattiesburg,  Perry  County,  Miss.—Bo^id  Sale.— If,  is 
stated  that  arrangements  have  been  made  v/ith  Weil,  Roth 
&  Co.  of  Cincinnati  for  the  sale  of  the  .'$70,000  bonds  men- 
tioned in  V.  87,  p.  431.  As  already  reported  by  us,  $20,000 
of  this  issue  will  be  used  to  refund  a  like  amount  of  sewer 
bonds,  while  the  remainder  will  be  issued  to  take  up  a  floating 
fleht  n'n  which  a  high  rate  of  interest  is  now  being  paid. 

Haverhill,  Mass. — Temporary  Loan. — A  loan  of  $45,000 
maturino-  in  three  months  has  been  negotiated  with  Boiid  Sc 
("oodwiii   of   Boston   at   3.08%  discoimt, 

Hebron  School  District  (P.  O.  Hebron),  'Eeb.—Corred.ion. 
— Owing  to  a  typographical  error  in  last  week's  "Chronicle.'" 
we  wercTmade  to  say  that  tiic  amount  of  bonds  disposed  of 
on  Sept.  21  was  $200,000.  The  correct  amount  of  this  issue, 
however   is  $20  000. 

Herkimer,  N.  Y. — Bond  Sale. — W.  N.  Color  &  Co.  of 
New  ^'ork  City  advise  us  that  they  purchased  about  St^pt.  10 
the  ><50,000  4%  1-25-year  (serial)  coupon  paving  bonds 
ofl'ered  (X .  87,  p.  431)  on  August  17.  The  price  paid  was 
par  and  accrued  interest.  Denomination  $1,000.  Date 
.Inly  1   1908.     Interest  semi-annual. 

Herington,  Dickinson  County,  Kau. — Bonds  Voted. — A 
proposition  to  issue  $30,000  5U%  25-year  water  and  light- 
extension  bonds  carried  by  a  vote  of  213  to  53  at  an  election 
held  Sept.  24. 

Holly,  Cclo.— Bond  Sole.— Tho  $40,000  6%  15-year 
water-works  bonds  for  which  bids  were  asked  until  Sept.  22 
(V.  87,  p.  765)  were  awarded  to  Wm  .  p].  Sweet  &  Co.  of 
Denver  at  95. 

Hopkinton,  Mass. — Temporary  Loan. — TMs  town  has 
borrowed  $5,000  from  Loring:  Tolman  &  Tupper  of  Boston 
;it  ?>.n^%   discount.     Loan  matures  March   12   1909. 

Hudson  County  (P.  O.  Jersey  Cit3r),  N.  J. — Bond  Sale. — 
On  Oct.  1  the  five  issuesof  4i-o%  bonds, aggregating $871, 000- 
described  in  V.  87,  p.  765,  were  aw-ardcd  to  N.  W.  Harris 
&  Co.  of  New  York  City  at  107.178  "for  all  issues".  The 
bids  were  as  follows, 

$800,000  .^16,000  $55,000 
30- j/ear  20- j/ear  iO-year 
bonds.        bonds.        bor.ds. 

X.  W.  i1  arris  &  Co.,  New  York  (for  all  issues) .. 107.178 

.T.  S.  Rippel,  Newark 105.98        103.75        102.25 

O'Connor  &  Kahler,  New  York 105.887     104.68        102.58 

Wm.  A.  Read  &  Co.,  New  York 105.62        104.17        102.03 

Commercial  Trust  Co.,  Jersey  City 105.329     104.21        102.21 

Blodget,  Merritt  &  Co.,  Boston 104.745     103.295     101.125 

Farson  &  Son,  New  York  (for  all  Issues) 105.60 

A.  B.  Leach  &  Co.,  New  York  (for  all  issues) -. 105.287 

Kountze  Bros.,  New  York  (for  all  issues) ■ — — 104.954  — 

Jerusalem,  Monroe  County,  Ohio. — Bonds  Not  Sold. — 
Up  to  Sept.  26  no  purchaser  had  yet  been  found  for  the 
$4,400  4%  20-year  street-improvement  bonds  offered  on 
Sept.  10  and  described  in  V.  87,  p.  633. 

Jewett,  Harrison  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.' 6  by  O,  W.  Low- 
miller.  Village  Clerk,  for  $1,650  5%^  street-piking  bonds. 
Authority  Sections  2835.  2836  and  2837,  Revised  Statutes. 
Denomination  $150,  except  one  bond  of  $450.  Dak' 
Dec.  1  1908.  Interest  March  1  and  Sept.  1  at  the  Jewett 
Bank  of  Jewett.  Maturity  $150  each  six  n^onth.s  from 
March  1  1909  to  Sept.  1  1912  inclu.sive  and  $450  on  March  1 
1913.     Certified  check  for  $200  is  required. 

Kansas  City,  Mo. — Certificate  Sale. — The  Secretary  of  the 
Park  Commissioners  informs  us  that  $12,768  74  of  the 
$48,070  67  park  fund  certificates.  Series  "S"  offered  on 
Sept.  14  (Y.  87,  p.  696)  were  disposed  of  at  105  and  accrued 
interest  to  Edwin  C.  Johnson  of  Kansas  City.  Maturity 
part  yearly  from  one  to  twenty  years  inclusive. 

Kewaunee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:.30  p.  m.  Oct.  6  by  O.  H.  Bruemmer,  Mayor, 
for  $20,000  5%  coupon  lighting-plant-installation  bonds. 
Date  Aug.  1  1908.  Interest  .semi-annually  in  Kewaunee. 
Maturity  $1 ,000  yearly  on  Aug.  1  from  1 909  to  1928  inclusive . 
Bonds  are  (>xempt  from  taxation.  Certified  check  for  $300, 
payable  to  tiie  City  Treasurer,  is  required. 

Key  West,  Monroe  County,  Fla. — Bond  Sale. — -We  have 
just  been  advised  that  on  March  1  $38,500  8%  bonds  were 
sold  for  the  purpose  of  redeeming  (jutstanding  warrants. 
They  mature  in  ten  years  but  are  subject  to  call  at  any  time . 

Klickitat  Coimty  School  District  No.  66,  Wash. — Bond 

Sale. — This  district  sold  $4,500  5%  5-10-year  (optional) 
school-house  bonds  on  Sept.  19.  The  securities  were 
bought  by  the  State  of  Wa.shington  at  par.  Denomination 
$500.     Date  Dec.  1  1908. 

Kutztown,  Berks  County,  Pa. — Bonds  Voted. — The  ques- 
tion of  issuing  $7,000  4%  borough  and  firc-hall  bonds  was 
favorably  voted  upon  Sept.  5.  The  vote  was  148  to  136. 
Securities  are  free  from  State  tax.  Details  of  bonds  and 
date  of  offering  not  yet  determined. 

Le  Flore  County  School  Districts,  Okla. — Bond  Sales. — 
The  following  bonds  were  recently  purchased  by  the  Farwell 
Trust  Co.  of  (Uiicago: 

$5,000  0%  .School  District  No.  4  bonds  dated   .Tune  1  1908  and  due  $500 
yearly  on  Jan.  1  from  1919  to  1928  inclusive. 
8,000  6%  School    District   No.    20   bonds   dated    April   1    1908   and  due 
Jan.  1  1928. 

Denomination  $500.  Interest  January  and  July  at  the 
State  of  Oklahoma  fiscal  agency  in  New  York  City.  The 
above  securities  are  being  offered  to  investors  by  the  Farwell 
Trust  Co.  on  a  5}4%  basis. 
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Los  Angeles  County  (P.  0.  Los  Angeles),  Cal. — Bond 
Award  Rescinded. — ITie  Board  of  Supervisors  on  Sept.  25 
passed  a  resolution  rescinding  the  award  of  the  $3,o00,000 
road  bones  c  isposed  of  at  private  sale  to  tlie  syndicate  headed 
by  J.  H.  Ac'ams  &  Co.  and  the  Los  Angeles  Trust  Co.,  both 
of  Los  Angeles.  See  V.  87,  p.  831.  This  action  was  taken 
by  the  Supervisors  after  they  had  received  a  letter  from  the 
Los  Angeles  firms  mentioned  above  stating  that  the  syndi- 
cate was  willing  to  release  the  county  from  the  acceptance 
of   their  bid. 

Madison,  Dane  County,  Wis.— Bond  Sale.— The  $30,000 
park  and  the  §25,000  market  4%  20-year  coupon  bonds 
describeci  in  V.  87,  p.  766.  were  sold  on  Sept.  25  to  E.  H. 
Rollins  &  Sons  of  Cliicago  at  par,  less  $390  for  blank  bonds 
and  legal  expen.sed.  The  bids  w'ere  at  par  less  the  following 
commissions  for  blank  bonds  and  legal  expenses: 


E.   H.  Rollins   &  Sons $390 

A.B.Leach&Co 611 

MacDonald,  McCoy  &  Go 690 


Devltt,  Tremble  &  Co 5825 

N.  W.  Halsey  &  Co 997 

Rudolph  Kleybolte  Co.,  Inc--.  1,606 


A  bid  at  "par  less  3%  commission"  w^as  also  received  from 
Wollenberger  &  Co.  The  above  bidders  are  all  Chicago 
firms. 

Manchester,  Conn. — Con-ed)'o«.—- .According  to  advices  re- 
ceived from  Merrill,  Oldham  &  Co.  of  Boston,  tht-  amount 
of  4%  1-23-year  (st^r.al)  refunding  bonds  purchased  bj-  them 
at  par  on  Aug.  20  was  $115,000  and  not  $150,000,  as  re- 
ported in  V.  87,  p.  831.  Denomination  $1,000.  Date  May 
1   1900.     Interest  semi-annual. 

Matagorda  County  (P.  O.  Bay  City),  Tex. — Bond  Sale. — 
The  County  Treasurer  writes  us  that  the  .11,999  4%  20-year 
court-house-repair  bonds  registi-n  d  by  the  State  Comp- 
troller on  August  12  (Y.  87,  p.  497)  were  awarded  on  July  29 
to  the  Matagorda  Ciuuitv  Permanent  School  Fund  at  par. 
Date  of  bonds  Aprii   10  1908.      Int.r.st  annual. 

Medina,  Orleans  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  9  by  Frank  .1. 
Kearney,  Village  Clerk,  for  $30,000  registered  village-hall- 
construction  bonds  at  not  exceeding  5%  interest.  De- 
nomination $1,000.  Interest  annually  Aug.  1.  Maturity 
$2,000  yearly  on  Aug.  1  from  1913  to  1927  inclusive.  Cer- 
tified check  (or  cash)  for  5%  of  bonds,  payable  to  the  Village 
Treasurer,  is  required.  Bonds  to  be  delivered  within  ten 
days  from  date  of  sale.  These  bonds  were  offered  without 
succes.s  (V.  86,  p.  1426)  on  May  26.  Interest  payable  at 
the  Union  Bank  in  Medina.  Bonds  are  exempt  from  all 
taxes. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Offeririg. — Pro- 
posals will  be  received  until  10  a.  m  .  Oct.  10  for  $21 ,000  4 1^% 
coupon  "Mercer  County  Pike"  bonds.  Authority  Title"  7, 
Chapter  8,  Revis<.:d  .Statutes,  and  amendnients  thereto. 
Denomination  $500.  Date  Nov.  1  1908.  Interest  payable 
semi-annually  at  the  County  Treasurer's  office.  Maturity 
$2,000  on  Nov.  1  from  1909  to  1916  inclusive  and  $2. .500  on 
Nov.  1  1917  to  1918  inclusive.  Each  bid  must  be  accom- 
panied by  a  depo.sit  of  $100  in  money.  T.  A.  Weis  is  County 
.\uditor. 

Miamisburg,  Montgomery  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Oct.  10  by  Chas.  F. 
Eck,  Village  Clerk,  for  $8,760  4%  coupon  Central  Ave. 
improvement  bonds.  Authority  Section  2835,  Revised 
Statutes,  and  of  Section  95  of  Municipal  Code  of  Ohio. 
Denomination  $876.  Date  Sept.  15  1908.  Interest  semi- 
annuallv  at  the  First  National  Bank  of  Miamisburg.  Ma- 
turity $'876  on  Sept.  15  from  1909  to  1918.  Certified  check 
on  a  national  bank  for  3%  of  bid,  payable  to  the  Village 
Treasurer,  is  required.     Purcha.ser  to  pay  acci'ued   interest. 

Midland,  'P&.—Bond  Sale. —An  issue  of  $30,000  5% 
sewer  bonds  was  awarded  on  Aug.  31  to  C.  E.  Denison  & 
Co.  of  Boston.  Denomination  $500.  Date  Sept.  1  1908. 
Interest  semi-annual.  Maturity  part  vearly  from  1909  to 
1928  inclusive. 

Milwaukee,  Wis.— Bond  Sale.— On  S<,pt.  29  the  $200,000 
East  "Water  Street  bridge  and  the  $200,000  garbage  4% 
coupon  bonds  were  awarded  to  the  Northw\  stern  Mutual 
Life  Insurance  Co.  at  100.05,  while  the  $280,000  4%  coupon 
school  bonds  were  awarded  to  the  Wisconsin  National  Bank 
and  the  Fir.st  National  Bank,  both  of  Milwaukee,  at  their 
joint  bid  of  100.10.  Five  per  cent  of  the  bonds  matures 
each  year.  See  V.  87,  p.  766,  for  a  de-scription  of  these 
securities. 

Minerva,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  19  by  A.  H.  Freed,  Village 
Clerk,  for  $3,500  5%  water-supply-tank  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denoniination  $500.  Date 
Sept.  1  1908.  Interest  semi-annual.  Maturity  $500  yearly 
on  Sept.  1  from  1912  to  1918  inclusive.  Certified  check  for 
$100,  payable  to  the'  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Minneapolis,  Minn. — Bond.s  Delivered. — We  are  advised 
that  (he  $250,000  .-v  vver  bonds  declare'd  valid  by  the  State 
Suprcn  e  Court  on  July  24  (V.  87,  p.  300)  Wtre  delivered 
to  E.  H.  Rollins  &  Sons  of  Chicago  on  Sept.  12.  As  already 
stated,  the  bonds  were  awarded  to  that  firm  in  May  but  avc  re 
refused  by  them  pending  the  decision  mentioned  above. 

Bonds  Authorized. — A  resolution  authorizing  the  issuance 
of  $116,200  bonds  to  purchase  voting  machine.s  was  passed 
at  a  meeting  of  the  City  Council  held  Sept.  25, 


Montclair,  Essex  County,  N.  J. — Bonds  Authorized. — The 
Town  (Council  has  passed  an  ordinance  authorizing  the  issu- 
ance of  $145,000  4%  coupon  .school  bonds.  Denomination 
$1,000.      Date  Oct.  1  1908.     Maturity  Oct.  1  1938. 

Morden,   Man. — Debenture   Sale. — On    Sept.    10   the   $6,- 

404  96     5%    local-improvement    debentures    de-scribed     in 

V.  87,  p.  633,  were  awarded  to  the  Occidental  Fire  In,surance 

Co.  of  Manitoba  at  95.238.     Following  are  the  bit  s: 

Occidental    Fire    Insurance  I  A.  E.  Ames  &  Co..  Toronto  $5,750  00 

Co.  of  Manitoba $6,100  00|Ontarlo  Securities  Co 5.527  00 

National  Trust  Co 5,767  66  | 

G.  A.  Stim-son  &  Co.  of  Toronto  asked  for  an  option  on 
the  debentuns  at  95.  Maturity  part  vearly  on  Dec.  1  from 
1908  to  1927  inclusive. 

Nelson,  B.  C. — Debenture  Sale. — The  Dominion  Si  curities 
Corporati<m,  Ltd..  of  Toronto,  was  recently  awarded  $85,000 
5%  20-year  electric-light-debentures. 

New  Albany,  Ind. — Bid  Rejected. — -According  to  reports 
a  bid  iA  96  was  received  from  W.  A.  Kirkpatrick  of  Bloom- 
ington.  111.,  for  $38,000  6%  street-improvement  bonds  re- 
cently oft"ered  for  sak'.     This  offer  was  rejected. 

Newburg  (P.  O.  Cleveland),  Ohio. — Bond  Offering. — ^Prol 
posals  will  be  received  until  12  m.  Oct.  5  by  Joseph  Moore] 
City  Auditor,  for  $4,600  434%  Shale  Street  sewer-improve- 
ment bonds.  Interest  payable  semi-annually  at  the  Superior 
Savings  &  Trust  Co.  of  Cleveland.  Maturity  $1,000  on  Oct.  1 
from  1909  to  1912  and  $600  in  1913.  Certified  check  for  5% 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired . 

New  Hanover  County  (P.  O.  Wilmington),  N.  C. — Bonds 
Voted. — On  Sept.  24  this  county  voted  to  issue  the  $50,000 
road -improvement  and  bridge-building  bonds  mentioned 
in  V.  87,  p.  433. 

New  York  City. — Bond  Sale. — The   following  bonds    for 

various  municipal  purposes  were  sold  to  the  sinking  fund 

during  September: 

Purpose —                                                                 Rate.  Maturity.  Amount. 

Various  municipal  purposes  (corporate  stock) —     3          1957  $100,000 

Various  municipal  purposes  (corporate  stock) 3         1957  100,000 

Various  municipal  purposes  (corporate  stock) 3          1957  100,000 


Total $300,000 

The  following  revenue  bonds  (temporary  securities)  were 

also  issued: 

Interest.  Amount. 

Revenue  bonds,  current  expenses 2  $2,000,000 

Revenue  bonds,  current  expenses 2  5i  200.000 

Revenue  bonds,  current  expenses 2Jj  8.000,000 

Revenue  bonds,  current    xpenses 2%  1,000.000 

Revenue  bonds,  current  expenses 2K  2,000,000 

Revenue  bonds,  special 3K  200,000 

Revenue  bonds,  special ZH  60,000 

Total $13 ,460 ,000 

In  V.  87,  p.  831.  we  reported  the  sale  of  $10,000,000  of 
the  2"^%  revenue  bonds  mentioned  above. 

New  York  State. — Bond  Sale. — On  Sept.  26  Comptroller 
Glynn  dispo.sed  of  the  $5,000,000  3%  50-year  gold  coupon 
or  registered  canal-improvement  bonds  described  in  V.  87 
p.  633,  to  twenty  bidders  at  prices  ranging  from  100  to  105. 
The  bonds  were  sold  for  a  total  premium  of  $14,445  90, 
making  an  average  price  of  100.2889 — a  basis  of  about 
2.989%.     The  i.s.sue  was  oversubscribed  three  times,  twenty- 


being  received  in  all. 


Newl 


$10,000. 
9,000. 


four  bids 

follows: 
Alfred     Blum 

York    City / 

Max   L.    Sand,    New! 

York  City J 

J.   S.   Bache   &  Co.."l 

New  York  City. -J 
National  Commercial! 

Bank,  Albany J 

Maiden  Lane  Savlngs\ 

Bank,  N.  Y.  City. J 
Citizen.?'    Trast    Co.,1 

Fredonia __/ 

Tho.s.   B.   Lock  wood,! 

Buffalo J 

The  Home  Insm-ance)    100,000 

Comp'y  New  York}-  100,000 

City J    100,000 

United   States   Mort-1   500.000 

gage  &  Trust  Com-l    ,500,000 

pany,    New    York)-  500,000 


The  award  was  made  as 


.105, 
.101.76 


500,000__101.29 
500,000..  100.79 

50,000-. 101. 125 

10,000. .101 

15, 000 -.100 .50 

10,000.-100.50 
-100,3  5 
-100.25 
.100.125 
-100.13 
-100.10 
.100.07 


City  .. J   500,000.-100.04 


--•} 


J50,000-- 100.30 


500.000- -100 


300.008- 
266,000- 


Manhattan  Trast  Co. 
New  York  City 

Wliliamsburgh  Sav, 
Bank,    Brooklyn- - 

Guaranty  Trust  Co., 
New  York  City 

State  of  New  York-- 

Farmers'  Loan  &  Tr. 

Co.,  N.  Y.  City.--|    100,000.-100 

Queen    Ins.    Co.    of 

.\merlca,  N.Y.Cityf   100,000 

Commercial  Trust  Co.' 

New  York  City... J    100,000.. 100 

Albany    Trust    Com- 
pany, .\lbany i    100.000 

Nassau     Trust     Co..' 
Brooklyn 

Agricultural  Ins.  Co.," 
Watertown 

Bank  of  Hammonds- 
port,     Hammonds- 


100 
100 


.100 


.100 


50,000.-100 

25,000.-100 

5.000- -100 


port.  N.  Y 

Among  the  unsuccessful  bidders  w-ere  William  A.  Read 
&  Co.  of  New  York  (Jity.  Their  offer  was  100.133  for  "all 
or  none  "  of  the  issue.  There  were  also  bids  aggregating 
$540,000  which  were  rejected  becau.se  of  the  non-com piiance 
with  the  rtquireinents  as  to  the  deposit  "with  the  bid. 

North  Hatley,  Quebec. — Debentures  Voted. — The  election 
held  Aug.  28  resulted  in  favor  of  the  propo.sition  to  issue  the 
$20,000  5%  25-ycar  water-supply  debentures  mentioned  in 
V.  87,  p.  498. 

Norwich,  N.  Y.—Bond  Sale.— The  CJhenango  National 
Bank  of  Norwich  was  the  successful  and  only  bidder  on 
Sept.  30  for  the  $20,000  4%  4-13-year  (serial)  coupon  or 
registered  fire -hou.se -re pair  bonds  described  in  V.  87,  p.  832. 
The  price  paid  was  par  and  accrued  interest. 

North  Dakota. — Bonds  Purchased  by  the  State  during 
July  and  August. — We  are  advised  that  the  following- 
described  bonds,  aggregating  $131,550,  were  purchased  by 
the  State  of  North  Dakota  with  endowment  funds  of  educa- 
tional institutions  during  the  months  of  July  and  August, 
"all  such  purchases  having  been  made  direct  from  the 
municipalities  and  school  districts  issuing  same  and  all 
bearing  4%  interest  and  bought  at  par."  "No  purchase 
subject  to  call." 
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Adams  County — J7,000  bonds  dated  July  1  1908  and  maturing  July  1 
ia28. 

Adams  County  School  District  No.  1 — $7,500  bonds  dated  April  i  1908 
and  inaturlnK  April  1   1918. 

Beck  School  District  No.  52.  Ward  County — $1,600  bonds  dated  July  1 
1908  and  maturlnff  July  1   1923. 

BIntord  Special  School  District  No.  23,  Griggs  County — $7,450  bonds 
dated  July  1  li)08  and  maturing  July  1  1928. 

Bottineau  School  District  No.  1,  Bottineau  County— $12,000  bonds 
dated  Aug.  1  1908  and  maturing  Aug.  1  1928. 

Bowman  County  School  District  No.  9 — $1,500  bonds  dated  Aug.  1  1908 
and  maturing  Aug.  1  1923. 

Carrlngton  Special  School  District  No.  10,  Foster  County — $6,000  bonds 
dated  Feb.  1  1908  and  maturing  Feb.  1  1928. 

Cowan  School  District  No.  62.  Morton  County — $700  bonds  dated  July 
1908  and  maturing  July  1   1923. 

Dogden  School  District  No.  82,  McLean  County — $5,000  bonds  dated 
July  1  1908  and  maturing  July  1  1918. 

Eckelsun  School  District  No.  45,  Barns  County — $2,500  bonds  dated 
Aug.  1  1908  and  maturing  Aug.  1  1928. 

Grand  View  School  District  No.  121,  Ward  County — $500  bonds  dated 
Aug.  1  1908  and  maturing  Aug.  1  1918. 

Kenmare  School  District,  Ward  County — $500  bonds  dated  June  1  1908 
and  maturing  June  1   1928. 

Kulm  Special  School  District,  La  Moure  County — $3,000  bonds  dated 
Aug.  1  1908  and  m.ituring  Aug.  1  1928. 

Lansford  School  District  No.  35,  Bottineau  County — $8,800  bonds  dated 
June  1  1908  and  maturing  June  1  1928. 

Loma  School  District,  Cavalier  County — $3,000  bonds  dated  April,  i 
1908  and  maturing  April  1  1928. 

Lone  Free  School  District  No.  34,  Benson  County — $800  bonds  dated 
April  1  1908  and  maturing  April  1  1928. 

Nebo  School  District  No.  8.  Oliver  County — $800  bonds  dated  Aug.  1 
1908  and  maturing  Aug.  1  1918. 

OUn  School  District  No.  51,  Morton  County — $800  bonds  dated  Aug.  1 
1908  and  maturing  Aug.  1  1918. 

Oriska  School  District  No.  13,  Barnes  County — $7,000  bonds  dated 
July  1  1908  and  maturing  July  1  1918. 

Overly  Special  School  District  No.  44,  Bottineau  County — $9,000  bonds 
dated  Julv  1  1908  and  maturing  July  1  1928. 

Plain  School  District  No.  71,  Ward  County — $600  bonds  dated  Aug.  1 
1908  and  maturing  Aug.  1  1918. 

Roscoe  School  District,  La  Moure  County — $4,000  bonds  dated  July  1 
1908  and  maturing  .Tuly  1  1918. 

Rosebud  School  District  No.  21,  Dickey  County — $1,000  bonds  dated 
Aug.  1  1908  and  maturing  Aug.  1  1918. 

Sheyenne  School  District  No.  12,  Eddy  County — $10,000  bonds  dated 
March  1  1908  and  maturing  March  1  1928. 

ToUey  Special  School  District  No.  136.  Ward  County — $3,900  bonds 
dated  Julv  1  1908  and  maturing  July  1  1928. 

Ulrlch  School  District  No.  57.  McLean  County — $1,300  bonds  dated 
Aug.  1  1908  and  maturing  Aug.  1  1923. 

Valle  School  District  No.  77,  Ward  County — $1,800  bonds  dated  Aug.  1 
1908  and  maturing  Aug.  1   1918. 

Walhalla  Seh  )ol  District  No.  27,  Pembina  County — $3,000  bonds  dated 
Aug.  1  1908  and  maturing  Aug.  1  1918. 

Webster  School  District  No.  10,  Ramsey  County— $6,000  bonds  dated 
Aug.  1  1908  and  maturing  Aug.  1  1928. 

Williams  County  School  District  No.  9 — $1,500  bonds  dated  June  1 
1908  and  maturing  June  1  1918. 

Oakwood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  10  by  H.  E.  Parrott,  Village  Clerk, 
for  $2,500  5%  .storm-water-sewer-construction  bonds.  Au- 
thority an  Act  of  the  General  Assembly  passed  April  28  1902. 
Denomination  $100.  Date  Sept.  15  1908.  Interest  semi- 
annually at  the  Teutonia  National  Bank  in  Dayton.  Ma- 
turity on  Sept.  15  as  follows:  $1 ,100  in  1913  and  $200  yearly 
from  1914  to  1920  inclusive.  Certified  check  on  a  national 
bank  for  5%  of  bonds  bid  for,  made  payable  to  the  Village 
Clerk,  is  required.     Purchaser  to  pay  accrued  interest. 

Okotoks,  Alberta. — Debentures  Withdrawn  from  the  Market. 
— The  $5,000  6%  coupon  debentures,  proposals  for  wMch 
were  asked  until  Sept.  1  (V.  87,  p.  433),  have  been  with- 
drawn from  the  market. 

Orange  County  (P.O.  Santa  Ana),  Cal. — Bond  Election. — 
According  to  reports, the  question  of  issuing  $60,000  4i/^% 
20-year  hospital  and  farm  bonds  will  be  voted  on  Nov.  3. 

Orillia,  Ont. — Description  of  Debentures. — The  $10,000 
4J^%  collegiate  building  20-year  debentures  awarded  to 
W.  A.  MacKenzie  &  Co.  of  Toronto  on  Augu.st  3  for  96.58 
(V.  87,  p.  767)  are  dated  Augu.st  3  1908.  Interest  semi- 
annual . 

Palo  Pinto  County  Common  School  District  No.  10,  Tex. — 
Bonds  Registered. — School-house  bonds  to  the  amount  of 
$1,200  were  registered  on  Sept.  17  by  the  State  Comptroller. 
They  carry  5%  interest  and  mature  in  twenty  years,  but  are 
subject  to  call  after  fifteen  years. 

Park  City  (P.  O.  Knoxville),  Knox  County,  Tenn,— 
Bond  Sale. — The  four  issues  of  5%  30-year  improvement 
bonds,  aggregating  $105,000,  offered  without  success  on 
August  25  (V.  87,  p.  634)  have  been  bought,  it  is  stated, 
by  the  Knoxville  Banking  &  Trust  Co.  of  Knoxville  at 
102  and  accrued  interest — a  ba.sis  of  about  4*873%. 

Parnassus  School  District  (P.  0.  Parnassus),  Westmore- 
land County,  Pa. — Description  of  Bonds. — The  $8,500  5% 
school-building  bonds  recently  sold  to  Darr,  Luke  &  Moore 
of  Pittsburgh  (V.  87,  p.  832),  are  in  denomination  of  $500 
each  and  are  dated  Oct.  1  1908.  Interest  semi-annual. 
Bonds  are  exempt  from  State  tax. 

Parry  Sound,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  Oct.  5  by  E.  E.  Armstrong,  Town  Clerk, 
for  $16,000  5%  school-building  debentures.  Interest  annu- 
ally in  December  at  Parry  Sound.  Maturity  part  yearly  on 
Dec.  15  for  thirty  years.     Debentures  are  tax  exempt. 

Pasadena,  Los  Angeles  County,  Cal. — -Bonds  Defeated. — ■ 
The  election  held  Sept.  24  resulted  in  tlie  defeat  of  the  propo- 
sition to  is!3ue  the  43^%  40-year  bonds  mentioned  in  V.  87. 
p.  767.  The  vote  was  as  follows,  two-thirds  majority  being 
necessary  to  carry:  1,942  "for,"  to  1,024  "against"  $790,000 
water-supply  bonds;  2,266  "for"  to  1,208  "against"  $120,000 
water-supply  bonds;  2,113  "for"  to  1,350  "against"  $55,000 
water-supply  bonds;  2,236  "for"  to  1,204  "against"  $160,000 
water-plant-ill  proverr.ent  bonds;  2,155  "for"  to  1,227 
"against"  $24,000  garbage-crematory  bonds  and  2,118  "for" 
to  1,299  "against"  $.'30,000  "Tournairent  Park"  bonds. 

Perkasie  School  District  (P.  O.  Perkasie),  Pa. — Bond 
Sale. — On  Sept.  12  the  $3,500  4%  coupon  .school-building 
bonds  described  in  V.  87,  p.  698,  were  awarded  as  follows: 


Amount.      Maturity.  Purchaser.  Price. 

$400  Oct.  12   1926  First  National  Bank -..$412  00 

200  do        do  Carey  N.   Harr 206  50 

200  do        do  James  Bergey 206  50 

200  do        do  do  do      206  20 

400  Oct.  12   1927  Carey  N.   Harr 412  40 

200  do        do  Ida   Mott 206  20 

200  do        do  Carey  O.  N.  Harr .  206  30 

200  do         do  Abram   M.   Bean 206  30 

300  Oct.  12   1928  Carey  N.   Harr 309  60 

200  do        do  Council  O.   U.  A.  M 206  50 

200  do        do  Harry  Neamand 206  40 

200  do        do  do  do      206  40 

400  Oct.  12   1929  W.   E.  Savacool 412  80 

200  do        do  H.  R.  Trauger 206  70 

With  the  exception  of  H.  R.  Trauger  of  Tohickon,  all 
bidders  are  from  Perkasie. 

Pleasant  Hill,  Miami  County,  Ohio. — Bond  Sale. — The 
$16,000  5%  coupon  water  bonds  described  in  V.  87,  p.  832, 
were  bought  on  Sept.  28  by  the  Mansfield  Savings  Bank  of 
Man.sfield  at  103.156  and  accrued  interest.  Maturity  $500 
on  March  1  1909,  $500  yearly  on  Sept.  1  from  1910  to  1920 
inclusive  and  $500  each  six  months  from  March  1  1921 
to  Sept.  1  1930  incluisive. 

The  bids  received  were  as  follows: 
Mansfield    Savings    Bank,  IDayton  Savings    &   Trust 

Mansfield $17,505  00  1     Co.,  Dayton $16,800  00 

Barto  Scott  &  Co.,  Colum.  17,145  50  | Pleasant  Hill  Banking  Co., 

W.J.  Hayes  &. Sons,  Clev.    17,041  00  |      Pleasant    Hill 16,745  00 

Hayden,  Miller  &  Co.. Clev.  17,087  00  [Well,  Roth  &  Co.,  Cine..  16,720  00 
Otis  &  Hough,  Cleveland.  17,010  00  First  National  Bank,  Clev.  l'i,634  00 
Security  Savings  Bank  &  |W.  R.  Todd  &  Co.,  Clnc-   16,500  00 

Trust  Co.,  Toledo 16,810  00  | 

Pittsburgh,  Pa. — Bond  Ordinances  Approved. — -Papers 
state  that  the  Mayor  on  Sept.  30  approved  ordinances  pro- 
viding for  the  issuance  of  bonds  to  the  amount  of  $4,430,000, 
while  he  vetoed  ordinances  providing  for  the  issuance  of 
$1,700,000  bonds.  It  is  further  stated  that  the  bonds 
approved  will  be  issued  for  bridges,  water-improvements 
and  rubbish-disposal  plants,  while  tho.se  vetoed  were  for 
a  new  market  house  and  a  new  reservoir. 

Plymouth  County  (P.  O.  Plymouth),  Mass. — Notes 
Awarded  in  Part. — This  county  has  disposed  of  part  of  the 
$60,000  notes  offered  without  success  (V.  87,  p.  498)  on 
August  17.  ,  -,1  ,'i   I  4 

Pocatello  Independent  School  District  No.  1  (P.  O.  Poca- 
tello),  Bannock  County,  Idaho. — Bond  Sale. — -On  Sept.  14 
A.  B.  Leach  &  Co.  of  Chicago  purchased  the  $15,000  10-20- 
year  (optional)  heating-plant  bonds  described  in  V.  87,  p. 
498,  at  101.28  for  5s— a  l)asis  of  about  4.837%  to  the  op- 
tional date  and  about  4.90%  to  full  maturity.  -4 
Pontotoc   County   School   District  No.   33,   Okle^.—Bond 
Sale.— An  is.sue  of  $2,500  6%  20-year  bonds  of  this  district 
was  recently  purchased  by  the  Farwell  Trust  Co.  of  Chicago. 
Denomination  $.500.     Date  July  1  1908.     Interest  January 
and  July  at  the  fiscal  agency  of  the  State  of  Oklahoma  in 
New    York    City.                                                                               |9I 
Port  Chester,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  5  by  Clement  D.  Camp,  Village 
Clerk,  for  the  following  bonds:                                                   •      j 
$31,825  47  4H%  South  Main  Street  paving  bonds.     Denomination  $1,000, 
except  one  bond  for  $825  47. 
13,146  78  i\i%  Highland  .Street  and  Locust  Avenue  paving  bonds.     De- 
nomination $1,000.  except  one  bond  for  $146  78. 
12,136  80  4  5^  %  Locust    Avenue    macadamizing    bonds.     Denomination 
$1,000,  except  one  bond  for  $136  80. 
8,165  25    5%     WlUett    Avenue    macadamizing    bonds.     Denomination 

$1,000,  except  one  bond  for  $165  25. 
6,545  38     5%     Horton  Avenue   paving   bonds.     Denomination     $1,000 

except  one  bond  for  $545,38 
5,323  20    5%     Wlllett   Avenue   paving   bonds.     Denomination   $1,000, 
except  one  bond  for  $323  20.  )^ 

5,215  00      5%   Kings  Park    Sewer  District  gold  bonds.     Denomination 
$500,  except  one  bond  for  $215.  n^ 

5,116  65    5%     Haseco    Avenue    macadamizing    bonds.     Denomination 
$1,000    except  one  bond  for  $116  65.  -< 

3,764  84    5%     Midland    Avenue    paving    bonds.     Denomination    $500, 
except  one  bond  for  $264  84.  .4 

2,146  44    5%     Factory  Place  paving  bonds.     Denomination  $500,  ex- 
cept one  bond  for  $146  44.  i«| 
2,109  56    5%     Bulkley    Avenue    macadamizing    bonds.     Denomination 
$500,  except  one  bond  for  $109  56.                                     sO^ 
2,021  14    5%     Parker     Street     macadamizing     bonds.     Denomination 

$500,  except  one  bond  for  $21  14. 

1,970  04    5%     Fox    Island   Road    Sewer     gold    bonds.     Denomination 

$500,  except  one  bond  for  $470  04.  t 

1,227  99    5%     Maple  Place  macadamizing  bonds.     Denomination  $500, 

except  one  bond  for  $227  99.  .4 

The  above  bonds  are  all  dated  Nov.  1  1908.  Interest 
semi-annually  at  the  First  National  Bank  of  Portchester. 
Maturity  one  bond  of  each  issue  yearly,  beginning  Nov.  1 
1909. 

Portsmouth,  Scioto  County,  Ohio.— Bond  Offering.— Fro- 
posals  will  be  received  until  12  m.  Oct.  6  by  Filmorc  Musser, 
City  Auditor,  for  $17,000  4%  coupon  street-improvement 
bonds.  Denomination  $500.  Date  Oct.  1  1908.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
Oct.  21  1922.  Certified  check  for  2%  of  bonds  bid  for, 
paj^able  to  the  City  Auditor,  is  required. 

Port  Washington  School  District  (P.  O.  Port  Washing- 
ton), Ozaukee  County,  Wis.— Bonds  Defeated. — 'An  election 
was  held  Aug.  5  to  vote  on  the  question  of  i.ssuing  $35,000 
high-school  bonds.  It  resulted  in  a  vote  of  83  "for"  to  219 
"against." 

Pratt  School  District  (P.  0.  Pratt),  Pratt  County,  Kans. 
—Bond  Sale.— An  issue  of  $36,000  43^%  school-building 
bonds  has  been  sold  .  -4 

Qaeen  Anne's  County  (P.  O.  Centreville),  Md. ^Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  6  by 
Madison  B.  Bordley,  County  Clerk,  for  $20,000  5%  coupon 
jail-building  bonds.  Authority  Acts  of  the  Assembly  of 
1908.  Denomination  $2,000.  Date  July  1  1908.  Interest 
semi-annually  at  the  Centreville  National  Bank  of  Centre- 
ville. Maturity  $2,000  yearly  on  July  1  from  1909  to  1918 
^nclusive.     Bonds   are   free   from    county  and   State   taxes. 
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Total  debt,  including  this  issue,  $37,000.  Assessed  valua- 
tion $9,200,000. 

Red  Bay,  Ala. — Bonds  Not  Sold. — No  award  was  made 
on  Sept.  20  of  the  S3 ,000  5%  20-year  registered  school 
bonds  described  in  V.  87,  p.  768. 

Redfield  Independent  School  District   (P.   O.  Redfield), 

Iowa.  —  Bond    Sale. — The    .154,500    5%    school-house    bonds 

described  in  V.  87,  p.  768,  were  sold  on  Sept.  25  to  Geo.  M. 

Bechtel  &  Co.  of  Davenport  at  100.222  and  accrued  interest. 

Follo'uing  are  the  bids: 

Geo.  M.  Bechtel  &  Co.,  Davenport .$4,510 

Wm.  R.  Compton  Bond  &  Mortgage  Co.,  St.  Louis 4,506 

Wells  &  Dickey  Co..  Minneapolis -.- — par 

Maturity  S500  in  1911  and  SI, 000  yearly  from    1912  to 

1915  inclusive. 

Redlands  School  District,  San  Bernardino  County,  Cal. — 

Bids. — -The  following  bids  were  received  for  the  $50,000  5% 
15-24-year  (serial)  gold  coupon  bonds  offered  on  Sept.  21 
and  awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
at   100.65. 

N.  W.  Harris  &Co.,  Los  AS53.325  00  |J.  H.Adams  &Co.,  Los  A. $52, 565  00 
N.  W.  Halsev  &Co..LosA   52.701  00  |Los  Ang.  Tr.  Co.,  Los  An.   51,515  00 

State  of  California 52,655  00  | First  Nat.  Bank  of  Oakl'd  51,506  00 

Wm.  R.  Staats  Co..  Los  An  52.643  50  1 

?-^  Renton,  King  County,  Wash. — Bonds  Proposed. — The 
City  Council,  according  to  reports,  is  considering  the  ad- 
visabilit}^  of  issuing  bonds  for  the  construction  of  a  water 
supply. 

Revelstoke,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  by  Bruce  Lawson,  City  Clerk,  for  $3,300  (Series  N) 
new  fire-alarm -system  and  $5,000  (Series  O)  park  5%  deben- 
tures. Interest  semi-annually  at  the  office  of  the  Molsons 
Bank,  Revelstoke,  B.  C.     Maturity  twenty-five  years. 

Richardson  County  Drainage  District  No.  1,  Neb. — Bonds 
to  be  Re-offered  Shortly — Daniel  Riley,  Chairman  Board  of 
Drainage  Commissioners,  informs  us,  under  date  of  Sept.  11, 
that  the  $260,000  5%  coupon-drainage  bonds  offered  without 
success  on  Aug.  1  (V.  87,  p.  369)  will  again  be  placed  on  the 
m  arket  in  the  near  future . 

Rochester,  N.  Y.—Note  Sale.— The  $849,000  8-months 
notes  offered  on  Sept.  25  (V.  87,  p.  698)  were  disposed  of 
as  follows:  $300,000  at  4%  interest  and  $17  premium  and 
$249,000  at  4.117c  interest  to  Bond  &  Goodwin  of  New 
York  City  and  $300,000  at  4%  interest  and  $75  premium 
to  the  First  Trust  &  Savings  Bank  of  Chicago.  The  follow- 
ing bids  were  also  received: 

Bond  Sale. — The  $165,000  bonds,  (the  unsold  portion  of 
the  $1,000,000  4%  10-30-year  (optional)  registered  local- 
improvement  bonds  offered  on  Augu.st  25  (V.  87,  p.  563), 
have  been  sold  at  par  and  interest  to  the  Rochester  Trust 
&  Safe  Deposit  Co.  of  Rochester. 

Goldman,    Sachs    &  Co.,    New  1  Alliance  Bank,  Rochester  (for 

York  (for  $300,000) 4H%I      $349,000) *H% 

Rogers  County  School  Districts,  Okla. — Bond  Sales.- — 
The  Farwell  Trust  Co.  of  Chicago  is  offering  to  investors 
the  following  issues  of  school  bonds  recently  purchased 
by   them : 

$2,000  6%  School   District   No.    19   bonds,  dated  July   18    1908   and   due 

July  1   1918. 
5.000  6%  School  District  No.  9  bonds,  dated  July  17  1908   and  due  $500 

yearly  on  July  1  from  1919  to  1928  Inclusive. 
2.500  6%  School  District  No.  4  bonds.dated  Aug.  1  1008  and  due  July  1 

1918. 

Denomination  $500.  Intere.st  January  and  July  at  the 
fiscal  agency  of  the  State  of  Oklahoii'a  in  New  York  City. 

Rome  School  District  (P.  0.  Rome),  N.  Y. — Bonds  Voted. 
— It  is  stated  that  the  issuance  of  $42,000  school-building 
bonds  was  favorably  voted  upon  Sept.  28.  The  vote  was 
220  to  53. 

Rothsay,  Wilkin  County,  Minn. — Bond  Sale. — This 
\'illage  on  Sept.  22  awarded  $1,000  6%  10-year  refimding 
bonds  to  C.  C.  Gowran  &  Co.  of  Grand  Forks,  No.  Dak., 
at  par.  Denomination  $1,000.  Date  Sept.  1  1908.  In- 
terest semi-annual. 

St.  Paul,  Minn.— Charter  Amendment. — At  the  next  gen- 
eral election  the  taxpayers  will  vote  on  an  amendment  to 
the  city  charter  relating  to  the  letting  of  lighting  contracts. 

San  Bernardino  County  (P.  O.  San  Bernardino),  Cal.— 
Bonds  Defeated. — (California  papers  state  that  the  voters  of 
this  count}'^  on  Sept.  17  defeated  a  proposition  to  issue  $625,- 
000  good  roads  bonds. 

San  Bernardino  School  District,  San  Bernardino  County, 
Ca.1.— Bond  Sale.— The  $35,000  4^%  4-10-year  (serial) 
gold  coupon  school  bonds,  proposals  for  which  were  asked 
for  until  Sept.  21  (V.  87,  p.  698),  have  been  sold  to  the 
State  Board  of  Examiners  for  $35,040  (100.114)  and  ac- 
crued interest. 

San  Diego,  San  Diego  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Oct.  5  by  J.  T. 
Butler,  City  Clerk,  for  the  folowing  bonds: 

$198  891  45  4  3^%  gold    water-enlargement    and    extension    bonds.     De- 
nomination $500,  except  one  bond  for  $391  45.     Matur- 
ity fourteen  bonds  yearly. 
52,894  54  4H%  gold   sewer-Improvement   bonds.     Denomination   $500, 
except  one  bond  for  $394  54.     Maturity  three  bonds 
yearly. 
4,648  54  4M%  gold   University   Heights  sewer  bonds.     Denomination 
$500,  except  one  bond  for  $148  54.     Maturity  one  bond 
yearly. 
8,834  58  4H%  gold    Florence    Heights    sewer    bonds.     Denomination 
$500,  except  one  bond  for  $334  58.     Maturity  one  bond 
yearly. 
1,889  34  4H%  gold  East  Side  sewer  bonds.     Denomination  $500,  ex- 
cept one  bond  tor  $389  34.     Maturity  one  bond  yearly. 
5,600  00  4H%  gold  Ninth  Ward  outfall-sewer  bonds.     Denomination 
$500.     Maturity  one  bond  yearly. 


Tlie  above  bonds  are  dated  June  1  1907.  Interest  semi- 
annual. Certified  check  on  a  San  Diego  bank  for  $5,000, 
payable  to  the  City  Treasurer,  is  required.  The  bonds  men- 
tioned above  are  the  unsold  portion  of  the  nine  issues  offered 
on  June  29.     See  V.  87,  p.  563. 

Sandusky,  Erie  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  5  by  Joseph  Loth  Jr.,  City 
Auditor,  for  $3,000  4%  Warren  St.  lateral-sewer  (city's 
portion)  bonds.  Denomination  $500.  Date  Aug.  1  1908. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity five  years.  Certified  check  for  $1,000,  payable  to 
the  City  Treasurer,  is  required.  Official  circular  states  that 
there  has  never  been  any  default  in  the  payment  of  any 
obligations  and  also  that  there  is  no  litigation  pending  or 
threatening  affecting  these  issues. 

Schenectady,  N.  Y. — Bids. — A  list  of  the  proposals 
received  on  Sept.  25  for  the  $200,000  certificates  of  in- 
debtedness awarded  on  that  day  to  Bond  &  Goodwin  of 
New  York  City  (V.  87,  p.  833)  follows: 

Bond  &  Goodwin,  New  York  (for  3.80s) $200,005 

First  Trust  &  Savings  Bank,  Chicago  (for  4s) 200,050 

Edmund  Seymour   &  Co.,  New  York   (for  414s) 200,007 

Kissell,  Klnnicutt  &  Co.,  New  York  (for  $100,000  48) 103,000 

Seward,  Seward  County,  Neb. — Bonds  Not  Yet  Sold. — 
Up  to  Sept.  25  no  disposal  had  yet  been  made  of  the  5% 
city -hall  bonds  mentioned  in  V.  87,  p.  499. 

Sherman,  Tex. — Bond  Offering.— Froposals  will  be  re- 
ceived until  7:30  p.  m.  Oct.  19  by  Henry  Zimmerman,  City 
Secretary,  for  the  following  bonds,  which  were  authorized 
at  an  election  held  Sept.  19: 

$14,000  4H%  1-28-year  (serial)   water-works  bonds. 

il4,000  4i^%  5-32-year  (serial)  electric-light  bonds.  These  securities  ar« 
the  unsold  portion  of  an  Issue  of  $16,000  electric-llght.bonds, 
the  first  four  of  which  were  taken  by  city  lUnds. 

The  above  bonds  are  dated  Oct.  1  1908.  Interest  is  paj'^- 
able  at  the  National  Park  Bank  in  New  York  City.  A 
certified  check  for  $1,000,  payable  to  C.  E.  Craycroft, 
Mayor,  is  required . 

The  official  notice  of  this  bond  offering  vtill  be  found  amon§ 

the  advertisements  elsewhere  in  this  Department. 

ShuUsburg,  Wis. — Bond  Sale. — The  First  National  Bank 
of  ShuUsburg  paid  par  on  Sept.  8  for  $8,000  5%  street- 
improvement  and  water-works-extension  bonds.  Denom- 
ination $1,000.  Date  Oct.  1  1908.  Interest  annually  on 
Feb.  1.  Maturity  $1,000  yearly  on  Feb.  1  from  1913  to 
1920  inclu.sive. 

Sky  Hill  School  District  No.  1782,  Alberta.— Pwrc/mser  of 
Debentures. — We  are  informed  that  the  purchaser  of  the 
$1,500  8%  10-year  debentures  recently  disposed  of  (V.  87, 
p.  434)  was  Riley  S.  McClain  of  Calgary.  The  price  paid 
was  "a  httle  above  par." 

Smith  County  (P.  O.  Tyler),  Tex.— Bonds  Not  Sold.— The 
$160,000  4%  40-year  court-house-construction  bonds  for 
which  proposals  were^asked  until  Sept.  1  (V.  87,  p.  120), 
are  still  unsold. 

Spartanburg,    S.    C. — Bonds    Awarded   in    Part. — Of   the 

$280,000  4%  20-40-year  (optional)  gold  coupon  water- 
works-refunding bonds  described  in  V.  87,  p.  564,  $196,000 
were  awarded  on  Sept.  28  to  John  B.  Cleveland  of  Spartan- 
burg as  follows:  $105,000  at  95.50  and  $81,000  at  93.  Pur- 
chaser to  pay  accrued  interest.  A  bid^of  $207,230  for  the 
entire  issue  was  also  received  from  A.  B.  Leach  &  Co.  of 
Chicago. 

Springfield,  Mass. — Bond  Sale. — A  list  of  the  proposals 
received  on  Sept.  30  for  the  $160,000  1-20-year  (serial) 
school  and  sewer,  the  $50,000  1-10-year  (serial)  Water  Street 
extension  and  rifle-range  and  the  $20,000  1-10-year  (serial) 
river-front  4%  gold  registered  bonds  described  in  Y.  87,  p. 
834,    follows: 


Jackson  &  Curtis,  Boston.. -103. 01 
Merrill  ,01dham&l 

Co.,R.L.Day&fBoston  -..102.84 

Co J 

Estabrook  &  Co., Boston 102.697 

Blodget.Merritt  &Co.,  Bos.. 102.684 

J.  A.  Hutchinson) 

Williams,         Ed- [Boston  ...102.47 

munds  &  Co,., I 
Wm.  A.  Read  &  Co.,  Boston-102.36 

Adams  &Co.,  Boston 102.311 

E.M.Farnsworth  &Co.,  Bos-102.27 
C.  B.  Denison  &1$160 ,000.-102.777 

Co..    Boston-.         50,000.-101.271 
J      20,000.-101.073 


Moffat  A  White, ■1$160,000.*102. 617 

New     York...^      50,000.-101.317 
J      20,000.-101.317 
E.   H.   Rollins   &1 

Sons,      Blake  ^Boston 102.116 

Bros.  &  Co J 

A.    B.    Leach    &j$160,000..102.56 

Co.,  Boston  --1  70,000-. 101.01 
H.  W.  Poor  &Co.,  Boston.. -1. a. 81 
Perry,  Coffin  &  Burr,  Bos-.*101.78 
N.  W.  Harris  &  Co.,  Boston.  101. 667 


*  And  accrued  Interest. 

Springfield,  Ohio. — Bonds  Authorized. — In  local  papers 
it  is  reported  that  the  issuance  of  the  following  assessment 
bonds  was  authorized  at  a  recent  meeting  of  the  City  Council 
$28,604  44  for  the  improvement  of  Foimtain  Avenue  and 
$2,066  10  for  the  improvement  of  the  first  alley  west  of 
Eden  Avenue. 

Sunland  School  District,  Inyo  County,  Cal. — Bond  Offer- 
ing.— Reports  state  that  proposals  will  be  received  by  the 
Clerk  Board  of  School  Trustees  for  $5,000  school  bonds. 

Tempe  Union  High  School  District,  Maricopa  Coimty, 
Ariz. — Bond  Offering. — Proposals  will  be;  received  until  11 
a.  m.  Oct.  5  by  Wm .  E.  Thomas,  Clerk  Board  of  County 
Supervisors  (P.  O.  Phoenix),  for  the  $50,000  5%  gold 
coupon  Union  High  School  building  bonds  voted  on  August 
17.     See     V.    87,    p.     769.     Denomination     $1,000.     Date 
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Oct.  5  1908.  Interest  annually  at  the  County  Treasurer's 
office.  Maturity  Oct.  5  1928.  Bonds  are  tax-exempt. 
Certified  check  for  10%  of  bid,  payable  to  the  Clerk  Board 
of  County  Supervisors,  is  required.  Total  debt  this  issue. 
Assessed  valuation  $1,411,000.  These  securities  take  the 
place  of  the  150,000  bonds  disposed  of  on  July  6  (V.  87, 
p.  184), which  sale  was  never  consummated,  as  it  was  found 
that  the  advertisement  calling  for  proposals  was  pubhshed 
two  days  short  of  the  required  time. 

Terelta  School  District,  San  Diego  County,  Ca\.— Bond 
Election. — -An  election  will  he  held  Oct.  6,  it  is  stated,  to 
vote  on  the  issuance  of  .$2,500  school  bonds. 

Tilbury  East  Township,  Can.— Debenture  Sale. — Wm  .  C. 
Brent  of  Toronto  recently  bought  $2,128  4i^%  debentures 
due  in  1931  and  $1,589  6%  debentures  maturing  part  yearly 
for  five  years. 

Todd  County  (P.  0.  Long  Prairie),  Minn. — Bond  Sale. — 
On  Sept.  12  the  Union  Investment  Co.  of  Minneapolis  pur- 
chased $7,700  6%  10-year  drainage  bonds  for  $7,865  (101.142 
and  accrued  interest.  Purchaser  to  furnish  blank  bonds 
at  his  own  expense.  Denomination  $1,000,  except  one 
bond  of  $700.     Date  Nov.   1   1908. 

Toledo  School  District  (P.  0.  Toledo),  Lucas  County, 
Ohio. — Bond  OjferiiKj. — Proposals  will  be  received  until  12  ni . 
Oct.  9  by  LiUian  I.  Donat,  Clerk  Board  of  Education,  for 
•1150,000  4%  school-property-improvement  bonds.  Author- 
ity Sections  3992  and  3994,  Revised  Statutes.  Date  Oct.  9 
1908.  Denomination  $1 ,000.  Interest  semi-annually  at  the 
United  States  Mortgage  &  Trust  Co.  in  New  York  City. 
Maturity  on  Oct.  9  as  follows:  $50,000  in  each  of  the  years 
1923,  1928  and  1933.  Certified  check  for  $1,000,  payable 
to  the  Board  of  Education,  is  required.  Bonds  are  tax- 
exem  pt . 

Tuckahoe,  N.  Y.—Bond  Sale.— The  $4,500  5-13-year 
(serial)  registered  sewer-extension  bonds,  proposals  for  which 
were  asked  until  Sept.  9,  have  been  bought  by  Fenwick  & 
Rogerson  of  New  York  City  at  100.07  for  4.75s.  See  V.  87, 
p.  636,  for  a  description  of  these  bonds. 

Uhrichsville,  Ohio.— Bond  Sale.— On  Sept.  26  the  $6,500 
43^%  25-year  coupon  Deersville  Avenue  improvement  bonds 


described  in  V.  87,  p.  770,  were  awarded  to  the  Da'vaes- 
Bertram  Co.  of  Cincinnati  at  106.938  and  accrued  interest — 
a  basis  of  about  4.057%.     A  list  of  the  bidders  follows: 


Davles  &  Bertram  Co.,  Cln-56, 951  00 
Western-German  Bk.,  Cln-  6,926  50 
Field,    LonffStreth    &    Co 


Seasongood  &  Mayer,  Clnc-$6,875  70 
Rudolph     Kleybolte       Co., 

Inc.,  Cincinnati-.  1 6,864  00 


Cincinnati   6,916  00|C.  E.  Denison  &  Co.,  Cleve.   6,859  50 

Well    Roth  &  Co.,  Cine.-.   6,900  001  W.  R.  Todd   &  Co.,  CInC-.   6,805  00 
Hayden, Miller  &  Co.,  Clev.  6,879  00|  VV.  J.  Hayes  &  Sons,  Cleve.   6,701  00 

Union  County  (P.  0.  Marysville),  Ohio. — Description  of 
Bonds. — We  are  advised  that  the  $75,000  5%  road-construc- 
tion bonds  awarded  on  Sept.  19  to  Weil,  Roth  &  Co.  of 
Cincinnati  for  $78,422  (104.562)  are  dated  Sept.  1  1908. 
Interest  is  payable  .semi-annually.     See   V.  87,   p.  835. 

Van  Buren  Township  (P.  0.  Dayton),  Montgomery 
County,  Ohio. — Description  of  Bonds. — -Seasongood  &  Mayer 
of  Cincinnati  inform  us  that  the  $10,000  5%  1-20-year  (serial) 
road  bonds  recently  awarded  them  at  107.565  and  accrued 
interest — a  basis  of  about  4.107%  (V.  87,  p.  699)  bear  date 
of  Sept.  15  1908.  Denomination  $500.  Interest  semi- 
annual. 

Vermilion  County  (P.  0.  Newport),  Ind. ^Bonds  With- 
drawn from  the  Market. — The  County  Auditor  informs  us 
that  the  43^%  gravel-road  bonds,  three  series,  offered  with- 
out success  on  Aug.  12  (V.  87,  p.  500)  will  not  be  placed 
on  the  market  again. 

Vermilion  School  District,  Can. — Debenture  Sale. — This 
district  has  sold  $8,500  63^%  debentures  maturing  part 
yearly  for  thirty  years  to  Win.  C.  Brent  of  Toronto. 

Verona,  Essex  County,  N.  J.— Bond  Sale.— The  $55,000 
4/i%  coupon  water  bonds  advertised  to  be  sold  on  Sept.  19 
have  been  awarded  to  the  Fidelity  Trust  Co.  of  Newark 
at  par.  These  securities  are  described  in  V.  87,  p.  770, and 
mature  Nov.  1  1928,  but  are  subject  to  call  $3,000  yearly 
after  Nov.  1  1913. 

Vicksburg,  Miss. — Bonds  Authorized. — On  Sept.  25  the 
City  Council  authorized,  it  is  stated,  the  issuance  of  $225,000 
4}^%    20-year   .sewer-sy.stem -installation   bonds. 

Warren  County  (P.  O.  Warrensburgh) ,  N.  Y. — Bonds 
Re-Awarded. — We  are  informed  that  the  $50,000  5%  regis- 
tered road   bonds  awarded   on   August   5   to   J.   T.   Finch, 


NEW  LOAN8. 


$25,000 

City  of   WilmiDgtoa,  Del, 

WATER  LOAN  BONDS. 

W  Sealed  bids  will  be  received  for  $25,000  Water 
Loan  Bonds  of  Wilmington,  Del.,  until  12  M., 
Monday,  October  12th,  1908.  Bonds  will  date 
from  October  12th,  1908,  in  denomination  of 
$1,000,  and  bear  Interest  at  the  rate  of  four  per 
cent,  payable  semi-annually  on  April  1st  and 
October  1st,  and  will  mature  in  1921;  the  said 
Issue  being  for  the  completion  and  operation  of 
the  Water  Supply  System  of  the  City  of  Wll- 
Mington. 

All  proposals  must  be  accompanied  by  certi- 
4ed  check,  payable  to  the  order  of  "the  Mayor 
and  Council  of  Wi'mlngton,"  for  two  per  cent 
of  the  amount  of  bonds  bid  for.  and  the  same 
to  be  forfeited  if  the  bidder  fails  to  accept  and 
pay  for  bonds  awarded.  The  successful  bidder  or 
bidders  will  be  required  to  settle  (or  the  bonds, 
with  accrued  Interest  from  October  12th,  1908, 
at  or  before  12  M.,  October  20th,  1908. 

The  right  to  reject  any  or  all  bids  is  reserved. 

Address  all  bids  in  sealed  envelopes  to  Howard 
D.  Ross,  City  Treasurer,  marked  "Proposals  for 
Water  Loan  Bonds." 

Attest:  HOWARD  D.  ROSS, 

City  Treasurer,  Wilmington,  Del. 


8(8,000 
Glen  Ridge, New  Jersey, 

41^%  SCHOOL  BONDS 

Sealed  bids  will  be  received  by  the  undersigned 
until  eight  o'clock  p.  m.  OCTOBER  6,  1908, 
at  his  office  In  Glen  Ridge,  N.  .T.,  for  the  purchase 
of  all  or  any  part  of  $18,000  4K%  coupon 
School  Bonds.  Bonds  to  be  of  the  denomination 
of  $500  each,  with  interest  payable  semi-annually, 
March  1  and  September  1.  Both  principal  and 
Interest  payable  in  New  York  Exchange  at  the 
Bank  of   Montclair,   Montclair,   N.   .1. 

The  bonds  will  bear  date  of  September  1 , 
1908,  will  mature  six  bonds  annually  September  1, 
1928  to  1932,  three  bonds  September  1,  1933 
and  three  bonds  September  1  1934,  and  will 
be  delivered  to  the  purchaser  at  the  Columbia 
Trust  Company  In  the  City  of  New  York. 

A  certified  check  for  2%  of  the  face  value 
of  bonds  bid  for,  payable  to  the  Glen  Ridge 
Board  of  Education,  must  accompany  each 
bid. 

The  right  is  reserved  to  reject  any  or  all  bids. 
S.    RAYMOND    ROBERTS, 

District  Clerk. 


MUNICIPAL  AND  RAlLkOAi 
BONDS. 

LIST   ON   APPUOATION. 

SEASONaOOD  &  MAYER, 

Mercantile  Library  BnlldlnK* 
CINCINNATI. 


NEW  LOAftS. 


S28,000 

CITY  OF  SHERMAN,  TEX 

4^  PER  CENT  BONDS. 

Sealed  bids  will  be  received  by  the  City  of 
Sherman,  Texas,  at  the  office  of  Henry  Zimmer- 
man, City  Secretary,  until  OCTOBER  19,  1908, 
7:30  p.  m.,  for  the  purchase  of  $14,000  00  4  H  % 
1-28 -year  (serial)  Water- Works  Bonds  and 
$14,000  00  4i4%  1-32-year  (serial)  Electric 
Light  Bonds  (original  issue  of  Electric  Light 
Bonds  $16,000  00,  llrst  four  bonds  of  this  Issue 
retained  for  city  furtds) .  Date  of  bonds  of  this 
Issue  October  1,  1908.  Principal  and  interest 
payable  at  National  Park  Bank,  New  York.  All 
bids  must  be  accompanied  by  a  certifled  check 
for  $1,000,  payable  to  C.  E.  Craycroft,  Mayor. 
The  right  is  reserved  to  reject  any  and  all  bids. 
C.   B.  CRAYCROFT, 

Attest:  Mayor. 

HENRY   ZIMMERMAN, 

City  Secretary. 


Cuban   Securities 

A  SPBOIAI.ITY 

FRANCKE,  THOMPSON  S  ROBE 

MenbersN.  Y.  Stook  Exobange 

43  Exchange  Place 

Telephone  6411  Uanorer 


BRANCH  OFFICB 
UriHtol    Bulldlns,    5th    Ave.  and    ^tia    m 

Taiepiione  1668  Bryant 


Perry,  Coffin  &  Burr, 

INYESTMEl^T  BONDS. 

60   State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  STKEKT,  NEW  VOK& 

STATE,  CITY  He  KAILKOAD  BONDS 


MISCELLANEOUS. 

HUNT,  SALTONSTALl  &  CO., 

M*mbwi  of  New  York  Stoi^  Exehansc 

Investment  Securities 

«0  STATE  STKEET 
BOSTOK 


MaeDonald,  McOoy  &  Go., 

^UMICIPAL     AMD    CORPORATIOH 

BONDS. 

.81  La  Salle  Street.    Cbicag:© 

BLACKSTAFF    &   CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  01  REQUEST 
Albert  Kleybolte  &  Co  , 

409    TTalniit    Street, 
CIISCINIVATI,  O. 

IVIunicipal, 
County,     State, 

and    HlKli-Gradc     Public    SerTlce 
Secnrltles 

Correspondence  Solicited. 

Kstabllslied  l»i»S. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Baildlnr,  Ghieac* 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 
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Vice-President  of  the  National  Bank  of  Glens  Falls atl  01 .50 
(V.  87,  p. 371), have  been  re-awarded  to  Fenwick  &  Roger- 
son  of  New  York  City  at  their  original  bid  of  104.515 — 
a  basis  of  about  4.30%.  Denomination  $1,000.  Date 
August  10  1908.  Interest  annually  at  the  County  Treas- 
urer's office.  Maturity  $10,000  yearly  on  Feb.  10  from 
1914  to  1918  inclusive. 

Washington,  Washington  County,  Pa. — Bond  Sale. — 
F  N.  \V.  Harris  &  Co.  have  been  awarded  $30,000  27-year 
(average)  tax-exempt  bonds  issued  to  complete  the  sewage- 
disposal  plant  at  par  for  4}^s. 

Welch,  McDowell  County,  W.  Va. — Bond  Sale. — On 
Sept.  25  the  $21,000  6%  10-30-year  (optional)  coupon 
funding,  refunding  and  street-improvement  bonds  described 
in  V.  87,  p.  835,  were  awarded  to  A.  J.  Hood  &  Co.  of  Det- 
roit for  $21,250— tlie  price  thus  being  101.19. 

West  Homestead  (P.  O.  Homestead),  Pa. — Bond  Offering. 
Proposals  will  be  received  until  7:30  p.  m.  Oct.  6  by  Richard 
Wenzel,  Chairman  Finance  Committee,  for  $1,500  fire-alarm- 
system  and  $23,500  funding  4:}/^%  coupon  (with  privilege  of 
registration)  funding  and  fire-alarm  bonds.  Denomination 
$1,000.  Date  Julyl  1908.  Interest  is  payable  at  the  Home- 
stead Savings  Bank  &  Trust  Co.  of  Homestead.  Maturity 
Jul}'  1  1933.  Certified  check  for  3%  of  bid,  payable  to  the 
Borough  Treasurer,  and  drawn  on  a  national  bank,  is  re- 
quired. Bonds  are  tax-exempt.  These  securities  were 
offered  but  not  awarded  (V.  87,  p.  437)  on  Aug.  4. 

West  Union,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  5  by  J.  E.  Cross,  Village  Clerk,  for 
$1,500  4%  coupon  street-improvement  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denomination  $100.  Date 
Sept.  1  1908.  Interest  annually  at  the  City  Treasurer's 
office.  Maturity  $100  yearly  on'Sept.  1  from  1909  to  1923 
inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest. 
Dehvery  within  10  days  from  time  of  award. 

West  Zona  Township  (P.  O.  Embro),  Ont. — Debenture 
Sale. — The  $15,000  4%  debentures  offered  but  not  awarded 
on  July  24  (V.  87,  p.  501),  have  been  sold. 


Debenture  Offering. — This  township  is  offering  for  sale 
"about  $4,000"  5%  drainage-improvement  debentures 
due  part  yearly  for  ten  years. 

Wilmington,  Bel.— Bond  Offering.— Attention  is  called 
to  the  official  advertisement  elsewhere  in  this  department 
of  the  offering  on  Oct.  12  of  the  $25,000  4%,  13-year  water- 
supply-system-completion  bonds.  For  other  details  of 
bonds  and  terms  of  offering,  see  V.  87,  p.  836. 

Wooster,  Ohio.— jVo  Bonds  Sold. — We  are  advised  that 
the  reports  that  $3,000  5%  8-year  pubhc-building  bonds 
were  awarded  on  Sept.  22  to  W.  R.Todd  &  Co.  of  Cincinnati 
at  105  and  accrued  interest  (V.  87,  p.  836)  are  erroneous 
as  "no  such  issue  has  been  awarded  or  offered." 

Bond  Sale. — The  three  issues  of  bonds  described  in  V.  87, 
p.  836,  were  disposed  of  on  Oct.  1,  it  is  stated,  as  follows- 
$6,400  Spink  Street  and  the  $7,000  Beall  Avenue  4]/^% 
1-10-year  (serial)  paving  assessment  bonds  to  Barto,  Scott 
&  Co.  of  Columbus  for  $13,612  (101.582)  and  the  $12,000 
4%  20-year  refunding  bonds  to  the  Rudolph  Kleybolte 
Co.,  Inc.,  of  Cincinnati  at  100.31. 

Worcester  County  (P.  0.  Snow  Hill),  Md.--Bond  Sale.— 
On  Sept.  8  the  $25,000  5%  registered  road-improvement 
bonds  described  in  V.  87,  p.  501,  were  awarded  to  C.  E. 
Denison  &  Co.  of  Boston. 

Yakima  County  School  District  No.  85,  Wash. — Bond 
Sale. — The  State  of  Washington  was  the  successful  bidder 
on  Sept.  19  for  the  $1,200  coupon  school-builoing  bonds 
described  in  V.  87,  p.  771.  The  price  paid  was  par  for 
5%  1-10-year  (optional)  bonds.  A  bid  at  par  for  6%  10- 
year  bonds  was  also  received  from  Wm.  D.  Perkins  &  Co. 
of  Seattle.  This  firm  also  offered  to  furnish  blank  bonds 
free  of  cost  to  the  district. 

Yonkers,  N.  Y. — Bond  Sale. — This  city  on  Oct.  1  sold 
the  $125,000  A}/2%  1-20-year  (serial)  school  bonds  described 
in  V.  87,  p.  836,  to  A.  B.  Leach  &  Co.  of  New  York  City 
at   103.224— a   basis   of   about   4.12%. 

The  following  bids  were  received.: 
A. B. Leach  <S:Co..  New  York. 103. 224  |  Adams  &  Co.,  New  York  10'  761 

R.  L.  Day  &  Co.,  New  York. 103. 143  |Joha  D.  Everltt  &Co.,  N.  Y  102  626 
Kountze  Bros.,  New  York-.  102.881  |Rlioades  &  Co..  Ne-.v  York  .102  617 
N.  W.  Harris  &  Co.,  N.  Y._,102.831  |Blof1g-et,  Merritt  &  Co..  N.Y   102  280 


MISCELLANEOUS. 


ACCOUNTAoiTS. 


*^ht    HXjercbants    Rational   ^auk 


CAPITAL 

$1,200,000.00 

EDWIN  C.  GOSHORN 


of  ©iujciixwati 


SURPLUS  FUND 

$300,000.00 

INQALLS,  President. 

HENRY  C.  YERGASON,  Vice-President. 
WILLIAM  W.   BROWN.   Vlce-Presldeut.  WILLIAM   P.   STAMM.  Cashier, 

GEO.  R.   BALCH,  Vice-President.  CHAS.  A.   STEVENS,  Asst.  Cashier. 


MELVILLE  E 

Vice-President. 


BOARD  OF 

M.   E.  INGALLS.  Chairman   Board  of  Directors 

C.  C.  C.  &  St.  L.  Ry.  Co. 
LEVI  A.  AULT,  Prest.  The  Ault  &  Wlborg  Co. 
OLIVER    M.    BAKE.    Vlce-Prest.   Miami   Valley 

National   Bank,   Hamilton,   Ohio. 
GEORGE    R.    BALCH,    Vlce-Prest.    The    Clnn. 

Realty  Co, 
J.  R,  CLARK,  Prest.  Union  Central  Life  Ins.  Co. 
EDWIN  C.  GOSHORN,  Mgr.  National  Lead  Co, 
W.  B.  MELISH,  Prest.  The  Bromwell  Brush   & 

Wire    Goods    Co. 

W.  W.  BROWN.  Vice 


DIRECTORS 

HENRY   NEWBURGH,  Treas.  The  Louis  New 
burgh   Co.,    Hamilton,   Ohio, 

FRANK  L.  PFAFF.  Buhr,  Pfaff  &  Co.,  Whole- 
sale  Confectioners, 

E.  B.  STANLEY,  Am,  Laundry  Mach'y  Mfg.   Co 

E.    R.    STEARNS,    Treas.    Stearns    &  Foster  Co. 

PETER  G.  THOMSON,  Prest,  Champion  Coated 
Paper  Co.,  Hamilton,  O 

J, S.TREVOR, Sec. and  Treas. H,  &.  S.  PogueCo. 

HENRY  C.  YEISER,  Prest.  Globe  Wernicke  Co. 

HENRY  C.  YERGASON,  Vice-President. 
President. 


Accounts  of  Banks,  Firms,     Corporations  and   Individuals  Solicited 
upon    tlie   Most    Liberal   Terms   Consistent     with     Good    Banl<ing. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bldo". 

LONDON, ENGLAND 

Leadenhall  Bld<rs. 


PHILADFLPHIA 

Mutual  Life  Bid*. 


SAUNDERS  &  JONES 

Connecticut  Traction  Bonds 
35  WALL  ST.     -     -     NEW  YORK 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Oct.  10  have  been  $2,631,125,166,  against  $2,- 

624,654,250  last  week  and  $2,806,375,984  the  week  la.st  year. 


Clearings— Returns  by  Telegraph  Oct.  10. 

1908. 

1907. 

P.C. 

$1,331,989,130 
118,757,582 
86,328,184 
20.535.183 
199,760.465 
51,621,177 
12,046,766 

$1,326,353,746 

118,466.831 

109,936,227 

26,482,901 

213,715,350 

60,600,797 

14,751,2,54 

+  0.4 

Boston    _   _   _           

+  0.2 

Philadelphia    _     -_           

—21,5 

Baltimore _ 

—22,5 

Chicago 

—6.5 
—14.8 

New  Orleans    _ 

—18.3 

Seven  cities,  5  days 

Other  citie<5   5  davs 

81,821.038,487 
403.344,281 

§1,870,307,166 
445,217,682 

—2.6 
— 9.4 

Total  all  cities.  5  days 

All  cities,  1  day 

82,224.382,768 
406,742,398 

82,315,524,818 
490,851,136 

—3.9 
—17.1 

Total  all  cities  for  week... 

S2,631,125,iee 

$2,806,375,984 

—6.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  3,  for  four  years. 


Clearings  at — 

Week  ending  October  3. 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

S 

$ 

% 

S 

S 

New"  York . 

1,544,702,434 

1,784,947,442 

—13.5 

2,255,022,372 

2,049,158,442 

Philadelphia 

121,716,264 

151,121,418 

—19.5 

165,030,405 

166,346,004 

Pittsburgh 

37,697.847 

55,954,4.58 

—32.6 

53,841,732 

52,124,716 

Baltimore  ..   ... 

24,772,537 

33.038.524 

—25.0 

29,978,776 

31.422,357 

Buftalo 

8,824,181 

9,749,699 

—9.5 

8,878,804 

7,802,855 

Washington 

5,377,264 

6,693,943 

—19.7 

6,375.120 

6,126,610 

Albanv.   

6,230,156 

6,191,767 

+  0.6 

5,903,652 

5,820,841 

Rochester 

4,168,480 

4,542,370 

—8.2 

4,941,285 

4,158,718 

Scranton  ... 

2,523,924 

3,444,341 

—26.7 

2,100,000 

2,000,189 

Syracuse  

2,072,848 

2,527,824 

—18.0 

2,008,429 

1,870,914 

Reading 

1,468,178 

1,645,647 

—10.8 

1,546,766 

1,506,301 

Wilmington 

Wilkps-Barre  ... 

1,309,371 

1,521,849 

—13.9 

1,386,175 

1,428,401 

1.193.301 

1,234,068 

—33.2 

1,251,576 

1,051,081 

Wheeling    

1,346,727 

974,452 

+  38.2 

1.012,954 

1,071,495 

Harrlsburg 

1,090,689 

1,170,217 

—6.8 

1,032,013 

York 

752.9.58 
532,000 
530,000 

948,241 
712,443 

883,227 

—20.6 
—25.3 
—40.0 

6b8',738 
588,038 

Erie 

554,253 

Greensburg 

486,100 

Chester 

525,635 

610,388 

—13.9 

601,669 

533,648 

Blnghamton 

445,900 

604,100 

—26.2 

620.600 

551,400 

Franklin 

275,000 

278,273 

—  1.2 

305,987 

195,853 

Trenton    

1,340,673 

Not  Included 

In  total 

-■Mtoona 

424,107 

Not  included 

In  total 

Total  Middle.. 

1,770,555,694 

2,068,844,681 

—14.4 

2,543,095,097 

2.334,277,021 

Boston   

151,057,693 

163,712,385 

-7.4 

182,210,432 

171.3S0,.870 

Providence  

6,839,900 

8,0.52,100 

—15.1 

7,959,300 

7,983, 100 

Hartford 

3,377,0,58 

3,851,947 

—12.3 

4.061,581 

3,499,066 

New  Haven 

2,300,000 

2.867.807 

—19.8 

2,7.36,700 

2,598,794 

Portland 

2,617,674 

2,985,425 

—12.3 

2,737,654 

2,447,63:i 

Sprlngftcld 

Worcester 

1,712,960 

2,055,000 

—16.6 

1,917,423 

1,973.800 

1,565,202 

1,713,198 

—8.6 

1,678,207 

1,746,708 

Fall  River 

897,972 

1,038,981 

—13.6 

1,045,276 

l,031,4l'i7 

New  Bedford  ._. 

702,130 

874,011 

—12.8 

727,383 

640,005 

Hoi  yoke 

474,164 

575,611 

—17.5 

674.253 

525,700 

Lowell 

459,702 

538,297 

—14.7 

529,822 

528,305 

Total  New  Eng. 

172.664,455 

188,264,762 

—8.3 

206,284,431 

194,355,574 

Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo  .  _ - . 

Peoria 

Grand  Rapids.. - 

Dayton 

Evansville   

Kal.amazoo 

Springfield,  111  .. 

Fort  Wayne 

Youngstown 

Akron 

Lexington 

South  Rend 

Canton 

Rocklord   

Quincy 

Bloomington 

Springfield,  Ohio 

Decatur   

Mansfield 

Jackson  

Jacksonville,  IlL 

.\nn  .\rbor 

Adrian    

Danville .- 

Tot.  Mld.West. 

San  Francisco... 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City  .. 

Sookane 

Tacoma 

Oakland 

Helena   

San  Jose 

Fargo   

Sioux  Falls 

Stockton  

.Sacramento 

San  Diego 

Fresno 

North  Yakima  _ . 
Billings 

Total  Pacific- - 

Kansas  City 

Minneapolis 

Omaha 

St.  P.aul 

Denver 

St.  .Toseph 

Des  Moines 

Sioux  City 

Davenport 

Lincoln  

Wichita 

Topeka 

Colorado  Springs 

Cedar  Rapids 

Pueblo   

Fremont 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Atlanta 

Memphis 

Nashville 

Fort  Worth 

Norfolk 

Augusta 

Birmingham 

Knoxvllle  _ 

Charleston 

Jacksonville 

Mobile 

Chattanooga 

Little  Rock 

Oklahoma 

Macon 

Beaumont   

Austin 

Vlcksburg 

Total  Southern 

Total  all 

Outside  N.Y.. 


Week  endina  October  3. 


Canada — 

Montreal 

Toronto    _ 

Winnipeg 

Vancouver 

Ottawa 

Halifax 

Quebec 

Hamilton 

St.  John.. 

London  

Cal!;ary 

Victoria   

Edmonton 

Total  Canada  . 


1908. 


S 

2.32,801,845 

22,435,250 

14,896,001 

12,323,436 

11,782,042 

7,484.412 

5,000,000 

3,021,2.55 

2,401,938 

2,086.361 

1,547,107 

1,824,715 

8.35,972 

826,276 

784,544 

587,840 

620,000 

565,500 

431,215 

630,000 

492,179 

527,675 

427,825 

427,833 

336,089 

265,571 

356,789 

282,190 

207,936 

20,606 

290,077 


326,897,208 

39,609,586 

9.039.793 

8.992.802 

7,0.50,000 

4,698,835 

7,000,000 

5,031,979 

1,672,,385 

700,0'!0 

560,654 

509„588 

700,000 

496,000 

839,000 


612,026 
236,711 
161.068 


1907. 


263,067,099 

26,509,250 

19,288,5,58 

14,195,306 

13,297,132 

8,272,016 

5,682,800 

4,142,960 

3,390,793 

2, ,549,655 

1,985,229 

2,191,568 

1,361,698 

856,757 

839,374 

877,300 

700,000 

688,829 

635,482 

450,000 

544,798 

503,893 

535,213 

425,000 

479,198 

350,915 

228,385 

287,314 

160,114 

25.000 

Not  included 


374,588,242 

47,480,099 
10,894,490 
11,227,235 
7,853,693 
5.740,733 
7,794,314 
5,0.59,576 
2,991.756 
1,221,118 
720.074 
547,318 
725,000 
550,000 
Not  included 
Not  included 
Not  included 
Not  included 
Not  included 


86,061,922 

40,647,681 

28,704,590 

12,310,620 

10,752,069 

8,609,047 

5,099,916 

3,145,965 

2,603,044 

1,482,593 

1,280,713 

1,281,885 

1,017.064 

700.000 

838  ..395 

488,321 

371,410 


102,755,406 


119,393,319 

59.642,338 

12,755,.303 

10,348,621 

13,.37S,300 

8,420,000 

5,4.55,004 

5.975,541 

5.204.254 

4.513.306 

3,000,000 

4,650.000 

1,948,275 

2,295,970 

1,776,294 

1,699.713 

1,000,000 

l.l.W.OOO 

1,165,693 

1,315,075 

1,342,916 

1,000,0011 

767,700 

411.349 

607,310 

300,437 


149,081.652 


2,624,654,250 


1,079,951,816 


30.799,906 

23, .570, 247 

14,193,703 

3,636,686 

3, 177. .332 

1,4  86,, 59  6 

2,220,260 

1,364,033 

1.233,712 

1.103,884 

1,316,800 

804. .590 

709,037 


85,622,798 


39,030 

32.201 

12,383 

10,,S70 

9,099 

5, .360 

3.562 

2,772 

1.585 

1,468 

1.303 

961 

742 

729 

428 

385 


162 

;ioo 

528 
,447 
.88 1 
711 
240 
139 
099 
920 
305 
,38? 
,,503 
,134 
,498 
306 


Inc.  or 

LjCC. 


-fl.5 
—15.6 
—22.8 
—13.2 

—  11.4 
—9.5 
—0.3 

—27.1 
—29.2 

—  18.2 
—22.1 

—  16.7 
—38.6 

—3.6 

—6.6 

—33.0 

—  11.4 

—  17.8 
—32.4 
+  40.0 

—9.5 

+  4.8 
—20.2 

+  6.7 
—30.0 
—24.2 
+  56.2 

—  1.8 
+  25.2 

—  17.6 
in  total 


-12.7 

-16.5 

-17.0 

-19.9 

-10.2 

-18.2 

-10.2 

—0.5 

-44.1 

-42.6 

-22.1 

—6.9 

—3.4 

-9.8 

total 

total 

total 

total 

total 


122,885,021 

67,112,280 

18,117.937 

14,920,847 

14,678,463 

7,002,000 

6.285,474 

5,565,113 

5,417,898 

4,415.427 

5,168.457 

3,894,,331 

2,931,708 

3, .367, 071 

2,244,582 

1.715,151 

1,765.732 

1,194,120 

1,495,609 

1,409,527 

1,475,385 

1,242,591 

819,708 

456.000 

Not  Included 

Not  Included 


172,959,689 


3.030.297.801 


1,245,350,359 


31..507,: 

25,064, 

10,207, 

4,377.: 

2.896.: 

1.712.: 

2,3.S4. 

2,027. 

1,4.'>7.| 

1,313,' 

1,242 

1,132,. 

795,: 


86,018,268 


—16.4 

+  4.1 

—10.7 

—0.6 

—1.0 

—5.4 

—5.9 

—11.7 

—6.1 

—6.6 

—12.8 

— 1.; 

+  5.!- 

—5.7 

+  15.6 

+  14.0 

— 3.t 


1906. 


228,324,460 

26,989,100 

18.320,604 

13,381,904 

11,310.310 

6.9,50,502 

4,875,400 

3,704,760 

2,964,240 

2,435,320 

2,004,794 

1,036,060 

1.189,968 

877,762 

801.850 

704, ,364 

675,813 

020,896 

559,934 

492.396 

445.908 

448,257 

433,648 

421.071 

317,812 

334.182 

210,000 

223.924 

175,284 


.331,826,421 

48,270.872 

11,790,329 

11,968,603 

6,306,016 

4,907,763 

5,661,347 

4,-500,000 

3,494,145 

1,197,630 

331,660 

604,516 

441,728 


—  2.S 

—11,1 

— 29,( 

—30.0 

—8.8 

+  20.:i 

—  13.3 
+  7.4 
—3.9 
+  2.1: 

— 4i.e 

+  19.4 

—33.6 

—31.8 

-20.0 

—9.1 

—43.4 

—21.-' 

—22.1 

—6.7 

—9.0 

—  19.5 
—6.3 
—9.8 

In  total 
In  total 


-13.8 


-13.4 


270 

—2.2 

Oil 

—6.0 

153 

+  39.1 

833 

—16.9 

300 

+9.7 

220 

—13.2 

302 

—2.5 

207 

—32.7 

119 

—16.4 

947 

—16.0 

409 

+  6.0 

589 

—  29.0 

222 

—10.8 

-0.5 


99,464,6,59 

28,007,346 

27.585,067 

11.195,666 

9,128,522 

7,120.817 

4,500.000 

3,191,648 

2,223.432 

1,634,072 

1.128.798 

1,105,312 

957,465 

854,968 

635,236 

532,032 

391,619 


100.192,000 

56.980.992 

23,775,866 

12.997,907 

14„529,9,54 

8,589,000 

6,152,302 

6,046,678 

5,095,172 

3,765.816 

3,957,844 

3,117,367 

2,779,545 

2,440,518 

2,089,910 

1,700,.375 

1.. 323, 837 

1.272,689 

1,200,835 

1,424.304 

1,212, ,520 

892,227 

988,318 

380,000 


162,719.156 


1905. 


$ 

217,988,703 

26,054,800 

16,892,667 

12.939,177 

9,226,736 

7,202,642 

4,901,200 

3,934,121 

3,661,986 

2.583,336 

1,940,126 

1,401,085 

811,840 

810,302 

828,680 

610,940 

512,100 

570,229 

492,486 

552,280 

446,207 

376,07f> 

4,38,619 

350,234 

342  401 

353,508 

192,500 

267,061 

153,819 


315,953,196 

40,272,015 
10,089.602 
8,046.288 
6,228,961 
4,179,952 
3,933,938 
3,375,039 


1,023,765 

7'82',899 
491,038 


78,423,397 

27,312,565 
27,123,657 
9,681,369 
7,311,007 
7,3.33,675 
r4,353,064 
2,864,377 
2,071,355 
1,564,111 


1,166,762 
562,163 
603, 49S 
623,587 
440,650 
237,428 


93,339,275 

57,988,650 

15,270,570 

12,477,731 

13,207,124 

:  7,676,000 

4.846,3,50 

7  124,687 

41743,772 

5,691.133 

3.845,926 

2,951.822 

2,607,855 

3.3,36.370 

1,984,52$ 

1,399,046 

1,812,796 

1,237,151 

1,316,783 

1.303.,SS6 

1.146,370 


869,908 
402,494 

4  -..UIAI 


153,241,947 


3,443,581,764 


1,188,559,392 


32,9.36.375 

27.552.5.83 

11. .366. .506 

3,160.523 

2.997,1.38 

2,096,335 

1.9,88,048 

1,900. .892 

1.400.092 

1,323.026 

1.232, .832 

1.098,519 

717.245 


89.782.113 


3,169,590,409 


1,120,431,967 
•I 


1 
30,130,530 
25,280.601 
8.860.664 
2.120,744 
2.827.4,30 
1,900.000 
1,302.415 
1.600.2,87 
1.073,947 
1,169,567 


660,380 


76,978.565 


89S 
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OUR  BAXKERS-  CONVENriON  NUMBER. 

AVith  to-duy's  issue  of  our  paper  we  send  to  the 
reader  our  "Rankers'  Convention"  section,  or  supple- 
ment. This  publication  is  devoted  to  a  report  of  the 
Convention  of  the  American  Banivers'  Association 
held  at  Denver  last  week. 

Tliis  Convention  dealt  with  live  topics — the  question 
of  the  guaranty  of  bank  deposits,  the  question  of 
postal  savings  banks,  and  that  ever-present  question 
the  reform  of  the  currency.  All  these  topics  were 
ably  discussed  in  the  speeches  and  discussions  at  the 
Convention .  as  also  in  the  reports  of  the  various  com- 
mittees, and  the  reader  will  find  it  profitable  and  in- 
teresting to  peruse  what  is  said  on  these  matters. 

Besides  repoiting  in  full  the  proceedings  of  the  par- 
ent organization,  we  also  print  the  detailed  proceed- 
ings of  those  two  important  subsidiary  bodies,  the 
Trust  Company  Section  and  the  Savings  Bank  Section. 


THE  FINANCIAL  SITUATION. 

At  .a  m.oment  when  our  own  political  complications 
were  dominating  the  course  of  events  here,  the  whole 
prospect  of  affairs  in  Europe  and  America  was  sud- 
denly changed  by  the  announcement  on  Monday  that 
Bulgaria  had  declared  its  independence  of  Turkish 
rule  and  that  Austria  had  announced  its  purpose  to 
annex  the  provinces  of  Bosnia  and  Herzegovina. 
This  news  at  the  time  was  considered  very  gi-ave  and 
the  financial  centres  at  London  and  on  the  Continent 
were  thrown  into  a  veritable  scare  under  the  fear  of 
a  general  European  entanglement.  Our  stock  mar- 
ket of  course  felt  the  shock  and  stock  values  declined. 
The  prevailing  opinion  was  much  less  apprehensive 
the  following  day,  verj^  few  joining  in  the  belief  that 
am'thing  so  fearful  as  a  war  between  the  civilized  Powers 
of  Europe  was  likely  to  be  the  outcome.  Wednes- 
day and  since  then  the  elements  existing  have  again 
become  unsettling,  even  the  Cretans  having,  as  a  later 
outgrowth,  proclaimed  independence  of  Turkey. 

A  majority,  if  not  all,  of  the  important  Powers  are, 
however,  intent  so  far  as  possible  on  preventing  the 
spread  of  the  mischief  threatening.  Bulgaria  is  pre- 
pared for  the  struggle,  with  its  army  in  capital  condi- 
tion and  the  whole  population  enthusiastic.  If  the 
affair  could  be  stopped  with  her  freedom  established, 
it  would  meet  with  quite  general  approval.  The  chief 
danger  growing  out  of  that  feature  of  the  situation 
is  that  Turkey  may  resist  the  Bulgarian  movement 
and  the  parties  open  a  bitter  contest  before  diplomacy 
can  get  its  work  in.  But  the  declaration  published 
simultaneously  liy  Austria-Hungary  of"  its  having 
taken  possession  of  the  two  provinces  mentioned — as 
if  it  were  reallv  premeditated  and  intended  to  he  a 
part  of  the  initial  act — together  with  the  later  state- 
ment that  the  annexation  was  unalterable,  opens  up 
a  far  more  .serious  condition.  It  makes  the  whole 
affair  look  as  if  it  had  a  leading  organizer  and  the 
design  was  to  upset  the  Treaty  of  Berlin.  On  a  sub- 
sequent page  will  be  found  an  article  treating  of  these 
matters  more  fulh'.  So  far  as  our  Stock  Ex- 
change is  concerned,  these  movements  have  ceased  to 
be  the  most  material  factor;  though  so  long  as  such 
disturl)ing  differences  exist  in  Europe,  they  are  likely 
to  produce  nervousness  here,  especially  as  Europe  is 
reported  to  be  selling  our  securities  freely,  which,  if 


continued,  may  be  followed  later  by  withdrawals  of 
gold  from  Xew  York. 

The  variations,  liowever,  in  Wall  Street  affairs  since 
Tuesday  have  reverted  in  good  measure  to  home  influ- 
ences. These  have  l^een  varied,  as  they  are  in  part 
general  and  in  part  special.  Thus,  on  Wednesday, 
and  more  or  less  on  subsequent  days,  there  were  de- 
clines and  advances, due  to  disappointed  expectations 
and  renewed  hopes  and  realization  of  dividends  on 
special  properties,  each  of  which  either  encouraged  or 
discouraged  speculation.  It  should  be  remembered, 
however,  that  the  tendency  of  the  market,  if  left  to 
daily  home  happenings,  is  to  advance.  Of  course, 
at  the  moment  politics  is  the  chief  general  influence, 
the  assumption  being  that  Taft  will  have  more  than 
enough  electoral  votes  to  ensure  his  success;  and  if 
he  is  elected  the  expectation  prevails  in  some  circles 
that  the  energy  which  has  been  pent  up  and  forced 
to  lie  inactive  during  the  political  canvass  will  burst 
the  barriers  that  have  restrained  it  and  rush  down 
boomingly  upon  Wall  Street,  ending  in  a  speculators' 
carnival.  That  phantom  is  not  shared  in  by  the 
older  heads.  ^ 

Of  course,  with  the  uncertainties  and  anxieties  of 
election  at  an  end,  we  may  look  for  a  certain  sensation 
of  relief,  but  we  cannot  jump  into  industrial  recovery; 
that  would  leave  too  many  ob^'ious  hindrances  now^ 
existing  uncured.  It  may  be  asked,  have  we  not 
abundant  crops  meeting  active  consumption  at  high 
prices,  and  are  not  these  recuperative  agencies  giving 
all  the  farming  sections  fresh  money  to  spend,  and 
must  not  that  impart  a  new  life  to  our  manufactures, 
and  both  these  agendas  furnish  business  for  our  rail- 
roads? Crops  are  most  certainly  one  factor  for  re- 
pairing, recruiting  and  retrieving  industrial  strength 
lost.     That,  so  far  as  it  goes,  is  a  very  hopeful  feature. 

But  what  the  country  needs  for  real  progress  is  the 
opening  up  of  every  other  department  of  lousiness  to 
similar  opportunities — not  barely  existing  as  if  each 
had  no  right  to  prosperity,  every  Congre.ssman  and 
every  State  legislator  making  it  his  chief  study  to 
deprive  them  of  some  of  their  natural  privileges 
until  they  have  sapped  the  very  foundations  of 
income.  This  has  been  the  course  in  recent  years. 
So  long  as  prosperous  trust  companies  or  corpora- 
tions of  various  kinds  are  looked  upon  as  dangerous 
elements  because  they  are  making  money,  so  long 
as  jealousy  of  capital  exists  to  such  an  extent  that 
capitalists  would  rather  live  on  what  they  have 
accumulated  than  undertake  new  enterprises,  so 
long  as  our  carriers,  our  greatest  industry,  are  forced 
to  economize  to  the  last  dollar  to  enable  them  to 
continue  as  going  concerns,  there  can  be  no  great 
progress.  Live  and  let  live  is  a  doctrine  we  have 
got  to  re-learn.  We  have  been  seeking  prosperity 
by  barring  all  the  avenues  that  make  for  it  except 
the  fanning  industry. 

The  long  unsettled  contest  over  the  so-called 
"joint  rate"  between  the  Metropolitan  surface  lines 
and  the  Belt  line  is  brought  again  to  mind  by  reports 
that  the  Pul:)lic  Service  Commission  "has  about 
made  up  its  mind"  to  order  a  one-fare  rate,  although 
it  will  give  a  hearing,  for  the  sake  of  appearances. 
Whether  the  order  will  assume  to  dictate  the  division 
of  the  nickel  is  not  yet  confidently  asserted,  althoiigh 
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the  report  is  that  the  Commission  considers  that  one 
cent  to  the  Belt  and  four  cents  to  the  other  would  l:ie 
abont  right.  The  reported  ortler  may  be  taken  as 
quite  sure  to  come,  because  there  is  a  popular  desire 
for  one  fare  rather  than  two,  and  there  does  not  seem 
to  be  any  excuse  for  the  existence  of  the  Commission 
imless  it  is  to  gratify  the  public  wish.  The  division 
of  the  single  nickel  seems,  however,  to  l^e  an  in- 
soluble problem  if  it  is  to  turn  upon  relative  dis- 
tances, for  it  will  never  be  possible  to  ascertain  exactly 
the  number  of  miles  traveled  over  the  two  lines 
respectively  by  passengers  using  a  transfer;  this 
might  be  left  to  the  lines  to  decide,  with  the  Com- 
mission as  referee  if  the  wrangle  were  too  much 
prolonged.  Or  if  the  Commission  is  satisfied  that 
one  cent  is  a  fair  remuneration  for  the  Belt  line,  why 
is  it  not  stricth-  hon.est  to  fix  on  a  single  rate,  but 
make  it  6  cents  or  5  tickets  for  30  cents  That  would 
be  the  honest  method. 

The  question  of  principle  may  go  much  farther  and 
needs  to  be  kept  in  mind.  If  either  line  had  tried 
the  experiment  of  selling  eight  tickets  for  a  quarter 
and  had  abandoned  it,  a  protest  would  have  been 
aroused,  as  has  been  in  some  cases  already  men- 
tioned; and  then,  as  in  those  cases,  the  question 
would  have  arisen  whether  a  common  carrier  is 
estopped  from  withdrawing  a  concession  it  has  once 
granted.  The  right  of  a  carrier  to  make  pleasant 
grants  or  reduce  rates  is  always  admitted,  since 
nobody  dares  rise  to  dispute  it;  but  does  a  grant 
of  something  or  a  reduction  of  some  fare  operate  as 
a  perpetual  estoppel  against  reversal,  and  why? 
R  ates  may  always  go  down ;  but  why  are  they  estopped 
from  going  up? 

The  question  of  the  right  and  power  of  an  outside 
tribunal  to  not  merely  decide  in  cases  of  alleged 
discrimination  between  individuals  1)Ut  to  actually 
make  rates  for  carriers  is  a  deeper  one,  which  may 
be  deferred,  yet  must  come  to  settlement.  These 
surface  lines  do  not  belong  to  the  city  or  to  the 
State;  the}^  are  personal  property,  charged  (at  most) 
with  some  public  duty.  If  this  Commission  may 
force  two  of  them  to  agree  somehow  on  a  transfer  for 
one  nickel,  it  may  order  either  of  them  to  make  a 
single rateof  threecents,  which  would  bestill  pleasanter 
for  the  public;  if  the  power  to  make  rates  exists, 
it  is  absolute.  It  may  not  proceed  to  tlie  extreme  of 
confiscation,  but  it  is  the  Constitution  which  says 
that;  the  power  conferred  by  the  Commission  law 
is  not  limited,  and  it  could  not  be  limited  without 
naming  rates  in  the  law  itself.  As  a  case  which  is 
nearly  enough  parallel  to  serve  as  illustration,  the 
New  York  Central  and  the  Delaware  &  Hudson 
form,  at  Albany,  a  sort  of  L  or  right-angled  junction, 
from  which  passengers  are  going,  every  few  hours,  from 
one  road  over  the  other.  We  may  imagine  people 
wanting  to  travel  over  both  roads  for  a  single  fare 
paid  to  one  of  them,  and  the  Commission  ortlering 
this  pleasant  arrangement,  and  even  suggesting 
(or  perhaps  dictating)  how  the  two  shall  divide 
the  money.  If  this  seems  absurd,  and  if  anybody 
says  it  could  not  be  done,  why  not?  If  the  Com- 
mission, representing  the  State  and  wishing  to  give 
people  what  trhey  want,  can  coerce  the  surface  roads 
in  Manhattan,  without  regard  to  arithmetical  pos- 
sibilities, why  could  it  not  coerce  the  larger  roads? 
What  shall  draw  the  line  between  the  feasible  and  the 


non-feasible,  the  right  and  the  wrong,  and  how  do 
we  know  when  attempt  will  l)e  made  lo  push  the 
thing  to  its   consistent   extreme? 

Just  now  we  are  in  a  political  campaign,  and  not 
quite  as  well  able  to  see  clearly  as  in  ordinary  times; 
but  a  few  weeks  will  put  all  that  aside,  and  we  must 
then  come  to  these  deeper  and  enduring  questions. 
It  is  now  said  that  the  contemplated  order  by  the 
Commission  for  the  joint  rate  may  lead  to  question- 
ing the  constitutionality  of  the  law,  but  that  the 
Commission  doubts  whether  this  will  follow.  It 
seems  idle  to  entertain  such  a  flattering  doubt;  the 
constitutionality  is  already  in  question,  in  a  pro- 
ceeding now  pending,  and  it  inevitably  must  come 
to  the  test  on  broader  grounds  than  in  that  proceed- 
ing. For  the  most  fundamental  question  is  whether 
private  capital — after  having  gone  into  certain  trans- 
portation properties,  in  a  time  of  quiet  and  with 
assurance  of  protection — can  be  put  at  the  mercy 
of  an  outside  tribunal,  not  only  as  to  possil^le  returns 
upon  this  capital  Init  as  to  even  its  existence. 

Receiver  Whitridge  of  the  Third  Avenue  line  told 
us  some  time  ago  that  the  Commission  has  bom- 
barded him  with  orders,  some  of  which  were  im- 
possible financially  and  others  impossible  physically; 
now  the  Metropolitan  receivers  tell  us  that  the  orders 
upon  them  have  been  "uin-easonable,"  "unwarranted" 
and  such  as,  if  followed ,  would  have  produced  "a  gen- 
eral chaos  of  surface  transpoitation  conditions."  It 
is  serious  enough  that  such  an  interference,  as  y[v. 
Whitridge  said,  adds  to  trouble,  of  which  there  is 
never 'an^'great  lack;  but  the  vital  legal  question  must 
come  to  determination  ere  long. 

The  most  startling  event  of  the  week,  involving. 
as  related  above,  the  governments  of  six  European 
States  in  the  Balkan'^territory  that  have  been  sul:)ject 
to  Turkish  rule,  and  also  Crete,  which  has  l>een  under 
the  domination  of  Turkey,  with  the  announcement 
of  the  annexation  by  Austria-Hungary  of  Bosnia  and 
Herzegovina  produced  a  fear  in  Europe  r)f  a  general 
war. 

All  the  European  markets  were  more  or  less  affected 
on  Monday  by  the 'news  from  the  Balkans,  some  of  the 
details  of  which  were  received  on  Sunday,  the  Austrian 
Emperor's  note  to  the  President  of  France  having,  on 
the  previous  day,  been  made  pul:)lic  at  Paris,  disclosing 
an  intention  to  annex  Bosnia  and  Herzegovina.  At 
London  consols  fell  %  of  1%  and  Turkish  bonds 
were  freely  sold,  causing  im})ortant  recessions;  Ameri- 
cans were  affected,  as  also  were  Russians,  and.  indeed, 
all  the  active  properties,  and  the  bonds  of  the  Balkan 
States  yielded  to  the  pressure  of  liberal  selling;  the 
tone  at  the  close  of  Monday  indicated  an  improvement. 
On  Tuesday,  after^opening  weak  on  Continental  selling, 
the  London  market  recovered,  chiefly  because  of 
supporting  orders  and  more  assuring  news  regarding 
the  Balkan  situation.  Wednesday  the  foreign  markets 
were  less  excited,  though  lower, as  the  news  indicated 
that  Servia  and  Turkey  had  vigorously  protested 
against  Austria-Hungary's  course.  Another  incident 
was  the  proclamation  by  Crete  referred  to  above. 
Thursday  the  Balkan  situation  developed  a  more  acute 
stage.  Turkey  took  measures  to  assert  her  control  of 
Crete,  the  Albanians  were  reported  as  having  decided 
upon  independence  of  Turkey,  and  the  European 
markets  generally  were  depressed.     It  was  announced 
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that  Russia  had  withheld  her  recognition  of  the  an- 
nexation of  Bosnia  and  Herzegovina  by  Austria  and 
that  Great  Britain,  in  opposing  a  conference  of  the 
Powers,  preferred  that  the  question  in  dispute  be 
settled  without  reference  to  the  representatives  of  the 
Powers;  if  this  shall  be  found  impossible,  "Great 
Britain's  next  step  will  be  to  use  her  best  offices  to 
limit  the  scope  of  the  conference  so  as  to  protect  the 
interests  of  Turkey." 

It  is  thought  probable  that  the  disinclination  to  rely 
upon  a  conference  of  the  Powers  to  aid  in  the  settle- 
ment of  the  Balkan  troubles  was  the  fear  that  it 
would  disturb  all  political  conditions.  Among  these 
the  Russian  loan  negotiations  which  were  pending 
had  to  be  deferred.  Other  international  borrowings 
that  were  also  in  contemplation  could  not  be  under- 
taken M'hile  Europe  was  in  a  turmoil  with  uncertain 
results.  It  is  noteworthy  that  upon  the  receipt  of 
news  of  Bulgaria's  declaration  of  independence,  ex- 
change at  Paris  on  London  fell  sharplj^;  on 
Monday  Paris  secured  the  bulk  of  the  Cape  gold, 
which  was  then  offered  in  the  T^ondon  bullion  niai'ket — 
activel}''  competing  for  the  metal.  This  would  seem 
to  indicate  a  purpose  by  the  Bank  of  France  to  con- 
tinue to  accumulate  gold,  notwithstanding  its  present 
holdings  are  130  million  pounds  sterling,  which 
enables  it  to  dominate  the  European  financial  situation, 
even  though  the  political  complications  should  result  in 
war  and  cause  large  requirenients  for  military  arma- 
ments . 

The  new  plan  of  taxation  b}''  Germany  for  the  relief 
of  the  Government  was  briefly  outlined  by  us  in  our 
issue  of  Sept.  26.  The  plan  is  now  officially  elaborated 
by  Herr  Reinhold  Snydon,  Secretary  of  the  Imperial 
Treasury,  who  stated  that  the  depreciation  in  the 
quotation  of  Imperial  and  State  loans  and  "the  in- 
creased interest  demanded  for  fresh  issues  render 
reform  imperatively  necessary."  The  difficulty  is  that 
the  system  of  borrowing  in  order  to  carry  on  the  Gov- 
ernment must,  he  says,  be  abolished.  The  task  is  to 
equalize  the  revenue  and  expenditure.  Instead,  how- 
ever, of  applying  the  remedj''  to  expenditure,  the 
proposal  is  to  increase  the  revenue  ])y  new  taxation. 
Luxuries  are  to  be  made  the  source  of  the  added 
revenue.  It  is  quite  notable  that  while  complaint  is 
so  freely  made  of  the  Government  borrowings,  Ger- 
many has  an  abundance  of  capital  which  is  being  put 
into  domestic  loans.  More  than  double  the  takings 
of  those  kinds  of  securities  have  been  absorbed  the 
current  year  by  syndicates  of  bankers  than  were 
in  1907. 

The  taxation  scheme  is,  of  course,  criticised,  par- 
ticularly that  portion  which  provides  for  taxes,  amount- 
ing to  15  millions  sterling  annually,  on  wine,  beer, 
spirits  and  tobacco.  The  general  view  is,  however, 
favorable,  and  it  is  thought  likely  that  the  scheme 
will  have  the  approval  of  the  majority  in  the  Reich- 
stag. Such,  it  seems,  will  certainly  be  the  case  if  war 
shall  result  from  the  disturbance  in  the  Balkans;  in 
that  event  the  German  people  will  be  expected  to 
rail}'  to  the  support  of  the  Government  in  any  measure 
that  may  be  provided  for  its  needs. 

The  continued  persistence  of  a  few  horse-car  surface 
lines  in  Manhattan  is  because  overhead  systems  are 
not  permitted  here  and  these  minor  lines  will  not  bear 
the  cost   of  electrifying.     One  of  them   was   the  in- 


significant cross-town  line  which  ran  at  rather  long 
intervals,  with  a  small  car  or  two,  between  Fulton 
ferry  and  the  foot  of  Barclay  and  Cortlandt  streets 
on  the  west  side.  To  the  great  multitude  this  was 
of  so  little  service  that  they  hardly  knew  of  its  ex- 
istence; but  it  was  of  great  convenience  to  a  few, 
especially  to  persons  from  Brooklj^n,  laden  with 
hand  luggage,  who  had  to  go  between  Fulton  ferry 
and  two  of  the  railroad  ferries  on  the  North  River. 
Of  course  this  little  convenience  never  paid  any 
profit;  it  was  merely  lumped  in  with  the  rest  of  a 
great  system  in  which  it  bore  a  small  part.  When 
the  disintegration  came  about,  one  of  its  results 
was  the  stoppage  of  this  car  or  two  cars,  and  since 
then  the  persons  who  used  it  and  now  miss  it  have 
had  to  shift  as  they  could. 

Some  individuals  calling  themselves  by  the  large 
title  of  the  Greater  New  York  Traction  Co.  recently 
filed  articles  of  incorporation  in  Albany,  and  the 
Commission  will  be  asked  to  grant  an  appropriate 
certificate.  The  application  sets  forth  a  desire  to 
build  and  operate  an  electric  line  in  Fulton,  William 
and  Cortlandt  streets,  and  in  Maiden  Lane,  thus 
connecting  once  more  the  above-mentioned  ferries, 
and  also  connecting  the  qross-town  service  with  the 
old  bridge;  very  desirable  objects.  An  additional 
specification  of  general  interest  is  that  the  proposed 
fare  is  three  cents.  Whether  any  plan  for  some 
further  extension  later — possibly  for  joining  the 
bridges,  for  instance — lurks  behind  this  modest  be- 
ginning does  not  appear,  nor  have  the  moving  parties 
disclosed  themselves.  It  is  of  interest,  at  least,  to 
note  that  this  proposition  for  reduced  fares  is  dis- 
tinguished by  not  being  openly  made  at  the  piiblic 
expense . 

Vice-President  Calderwood  of  the  Brooklyn  Rapid 
Transit,  in  an  article  in  a  technical  journal,  says 
he  has  been  watching  with  great  interest  the  articles 
on  traction  development  in  Cleveland,  as  he  would 
follow  any  proposition  which  looks  to  carrying  more 
than  five  miles  for  a  nickel  and  making  the  invest- 
ment both  profitable  and  secure.  Consolidations 
between  various  lines,  operated  by  varying  means 
and  widely  varying  in  qualit}^,  have  been  effected, 
thus  converting  separate  fares  into  a  single  fare. 
Up  to  date,  those  who  have  gained  by  this  and  have 
not  lost  anything  are  the  users  of  the  cars  as  such, 
the  real  estate  owners,  persons  who  have  put  their 
earnings  into  small  homes,  persons  who  have  been 
aided  to  shift  their  habitat  outward  to  more  favorable 
conditions,  and  (lastly)  the  city  as  a  city,  because 
it  has  thereby  l)een  able  to  greatly  raise  its  assessed 
valuations  and  revenues.  Obviously,  all  this  is  large 
and  valuable  gain;  but  there  is  another  side;  for 
while  some  promoters  who  sold  out  at  the  right 
time  have  profited,  the  majority  of  the  investors 
who  continued  to  own  or  have  since  purchased  the 
securities  "are  the  interested  parties  at  the  present 
time,"  which  is  a  euphonious  way  of  saying  that 
the 3^  are  caught  and  are  not  able  to  unload. 

The  evolution  in  electric  transportation  (of  course, 
because  it  is  electric)  has  been  gigantic.  The  old 
12-foot  horse-car  and  the  early  electric  car  have 
been  displaced  by  the  large  cars  now  familiar,  which 
cost  ten  times  as  much  as  the  horse  car  that  carried 
people  for  a  shorter  distance.  These  changes,  plus 
consolidations  and  track  connections,  have  stretched 
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the  trips  in  Brooklyn  as  far  as  twenty  miles,  transfer 
inchuled,  and  all  for  the  original  nickel,  which  has  been 
shrinking  through  the  increase  of  distance  and  also 
by  the  increased  ton-mile  weight  per  passenger  car- 
ried. This  last  consideration  would  hardly  occur  to 
the  non-technically  versed  passenger,  who  simply 
enjoys  the  more  comfortable  car  while  grumbling  be- 
cause the  immovable  nickel  does  not  purchase  even 
more;  but  in  figuring  the  economic  side  of  any  sort  of 
\-ehicle-using,  it  is  a  known  rule  that  the  net  cost 
of  the  work  rises  with  the  decrease  in  the  proportion 
of  the  paying  load  to  the  total  load — that  is,  the 
larger  the  ratio  of  "dead  weight"  to  be  hauled,  the 
harder  the  conditions.  Labor  and  materials  have 
risen  in  cost,  and  the  margin  between  gross  revenue 
and  gross  cost  per  passenger  has  decreased.  City  rail 
transportation,  says  Mr.  Calderwood,  is  a  plain 
business  proposition,  notwithstanding  promoters  have 
often  fooled  both  themselves  and  investors  by  over- 
estimating the  value  of  franchises  as  related  to  possi- 
ble net  earning  power.  He  sees  the  situation  summed 
up  in  three  questions:  whether  the  greatest  possible 
factor  of  economy  in  operation  has  been  reached; 
whether  the  companies  receive  enough  revenue  per 
passenger;  and  whether  some  cooperative  definite 
arrangement  between  traction  companies  and  muni- 
cipal authorities  is  not  necessary  before  private 
capital  can  be  attracted  for  further  development  of 
traction  facilities . 

It  is  much  easier  to  put  such  questions  than  to 
answer  them.  But  they  at  least  remind  us  anew  that 
there  are  two  sides  to  the  problem  of  better  and 
larger  service  for  lower  fares,  and  that  this  problem 
is  not  one  to  be  disposed  of  by  a  statute  turning 
it  over  to  the  unguaranteed  Avisdom  and  uncovenanted 
justice  of  a  governing  commission. 


The  grain  crop  report  of  the  Department  of  Agri- 
culture for  October  1,  issued  on  Wednesday,  indicated 
a  moderate  deterioration  in  corn  from  the  condition 
as  given  a  month  earlier.  The  report,  as  issued, 
made  the  average  condition  of  that  cereal  77.8, 
against  79.4  on  Sept.  1  this  year,  78  on  October  1 
1907,  90.1  in  1906,  89.2  in  1905  and  a  ten-year  aver- 
age of  79.7.  The  condition  in  the  larger  producing 
States  was  given  as  follows:  Illinois,  72  October  1 
this  year,  against  86  a  year  ago;  Iowa,  80,  against 
70;  Missouri,  71,  against  84;  Nebraska,  80.  against 
69;  Indiana,  67,  against  84;  Kansas,  69.  against  67; 
Texas,  83,  against  78;  Ohio,  82,  against  78:  Okla- 
homa, 73,  against  67  and  Kentucky,  7-5,  against 
88.  The  corn  report,  being  quite  in  consonance  with 
general  opinion,  had  been  pretty  well  discounted, 
and  was  therefore  not  a  noticeable  market  factor. 
While  the  condition  of  corn  this  year  is  pnly  two- 
tenths  of  a  point  behind  last  year  and  l)ut  1.9  points 
lower  than  the  ten-year  mean,  it  is  of  course  much 
below  either  1906  or  1905.  Compared  with  1900, 
when  the  country's  record  corn  crop  was  harvested, 
there  is  a  decline  in  condition  of  12.3  points,  so  that 
the  addition  made  to  area  in  the  interim  (4:A%) 
will  be  only  partly  effective  in  making  up  the 
deficiency  in  yield  per  acre  thus  portended.  Con- 
sequently a  close  approximation  to  the  2,927,416,091 
bushels  crop  of  1906  cannot  be  expected.  The 
increase  in  area  since  1905,  moreover,  has  not  been 
great  enough  to  counterbalance  the  11.4  points  drop 


in  condition  the  crop  of  1908  shows,  as  contrasted 
with  that  year.  With  those  two  exceptions,  how- 
ever, the  current  promise  is  for  a  yield  in  excess  of 
all  other  years.  In  fact,  on  the  basis  of  the  October 
1  condition  percentage  and  the  acreage  planted, 
the  outlook  appears  to  be  for  a  crop  of  about  2,615,- 
000,000  bushels,  against  2,592,320,000  bushels  in 
1907. 

The  conditions  of  weather,  which  have  been  in- 
strumental in  holding  down  the  promise  of  corn 
yield  almost  from  the  time  the  seed  was  put  in  the 
ground,  are  too  well  known,  and  have  been  so  often 
referred  to  that  they  need  be  but  briefl}^  touched  upon 
here.  Drought  following  excessive  moisture  of  the 
spring  and  continuing  more  or  less  throughout  the 
season  over  the  whole  area  planted,  forced  early 
maturity  at  the  expense  of  yield.  But  in  consider- 
able measure,  according  to  reports,  farmers  have  been 
compensated  for  loss  in  quantity  by  the  high  quality 
of  the  corn  harvested. 

Preliminary  estimates  of  the  average  yield  per 
acre  of  a  number  of  cereal  and  other  crops  are  also 
a  feature  of  the  October  report,  the  Department  in 
each  case  placing  its  own  interpretation  of  the  yield 
indicated  by  the  average  given.  Thus  for  spring 
wheat  the  average  outturn  is  stated  at  13.2  bushels 
per  acre,  or  a  little  under  the  six-year  average,  and 
this  is  interpreted  to  mean  an  aggi'egate  production 
of  233,090,000  bushels,  or  about  8}4  million  bushels 
more  than  in  1907,  9^^  million  bushels  below  the 
1906  total  and  313^  million  bushels  less  than  in 
1905.  Combining  this  spring- wheat  result  with 
the  estimated  yield  of  the  winter  variety — as  given 
heretofore  by  the  Department  at  425,940,000  bushels 
— makes  the  total  wheat  crop  the  current  season 
659,030,000  bushels  in  1908,  which  contrasts  with 
634,087,000  bushels  in  1907,  735,260,970  bushels  in 
1906  and  692,979,489  bushels  in  1905.  The  record 
crop,  raised  in  1901,  was  748,460,218  bushels. 

The  oats  crop  indication  is  placed  at  24.9  l)ushels 
per  acre  on  the  average,  as  against  23.7  bushels  in 
1907,  31.2  bushels  in  1906  and  a  ten-year  average 
of  29.8  bushels,  the  aggregate  yield  for  1908  being 
given  as  approximately  789,161,000  bushels,  and 
comparing  with  754,443,000  in  1907  and  964,904,522 
bushels  in  1906,  which  was  a  slightly  greater  out- 
turn than  for  1905.  The  1902  crop,  which  made 
the  record,  was  987,842,712  bushels.  As  regards 
barley,  the  outlook  is  relatively  better,  as  compared 
with  earlier  years,  than  for  the  grains  already  referred 
to.  A  larger  yield  than  in  1907  is  indicated  by  the 
Department's  information,  being  expected  to  reach 
an  average  of  25  bushels  per  acre,  or  167,242,000 
bushels  for  the  whole  country,  against  an  average 
of  23.8  bushels,  or  an  aggregate  of  153,597,000  bushels 
in  1907,  and  an  average  of  28.3  bushels,  or  a  total 
of  178,916,484  bushels  in  1906,  that  year  being  the 
only  one  to  exceed  the  present  season's  yield.  The 
preliminary  estimate  of  rye  at  16.4  bushels  per  acre 
indicates  a  crop  of  30,921,000  bushels,  which  com- 
pares with  31,566,000  bushels  last  year,  33,374,833 
bushels  in  1906,  and  a  record  crop,  grown  in  1902, 
of  33,630.592  bushels. 

Hay  reports  denote  a  better  yield  per  acre  than  a 
year  ago— 1 .52  tons,  against  1.44  tons — the  aggro- 
gate  production  being  estimated  at  67,743,000  tons 
(the  greatest  on  record) ,  against  63,677,000  tons  in 
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1907  and  57,145,959  tons  in  1903.  While  the  grain 
crops  will  imdoiibtedly  in  the  aggregate  show  an 
excess  over  the  total  for  the  previous  j-ear,  there 
has  been  a  marked  falling  off  from  the  promise  the 
early  season  seemed  to  offer.  How  moderate  the 
increase  over  last  j'ear  is  and  how  great  the  deficiency 
from  1906  will  be  better  realized  when  we  state  that 
the  combined  total  of  corn,  wheat,  oats,  rye  and 
barley  for  this  year  is  4,261,354,000  bushels.  This 
compares  with  4,166,013,000  bushels  in  1907,  4,- 
839,872,900  bushels  two  years  ago,  4,519,326,39  8 
bushels  in  1905  and  4,081,466,476  bushels  in  1904. 

The  potato  crop,  according  to  the  Department's 
advices,  will  give  a  very  much  reduced  yield  this 
season,  judging  by  the  average  condition  percentage, 
.which  is  noted  as  only  68. 7  on  October  1,  against 
73.7  September  1  this  year,  77.0  on  October  1  1907, 
82.2  in  1906,  74.3  in  1905  and  a  ten-year  average 
of  76.3.  It  is  probable  ,therefore,  that  the  current 
season  yield  will  not  materially,  if  at  all,  exceed  that 
of  1905—260,741,294  bushels.  The  record  crop  was 
332,830,300  bushels  in  1904,  the  1906  outturn  ex- 
ceeded 300  millions  and  1907  gave  onl}^  2  millions 
below  that  figure. 

In  the  gi*ain-crop  situation  outside  of  the  United 
States,  as  we  gather  from  cable  and  mail  advices, 
there  have  been  no  important  changes  during  the 
month.  The  outlook  in  Canada  is  the  one  particular 
bright  spot,  crops  of  all  kinds  turning  out  very  satis- 
factorily. As  regards  Europe,  Hungary  and  Bulgaria 
now  report  better  yields  of  wheat  than  were  expected 
a  month  ago,  and  in  most  countries  the  corn  crop 
promises  very  well.  From  Russia,  however,  official 
reports  are  to  the  effect  that  in  45  governments  out 
of  72,  bad  crops  are  threatened,  and  the  decrease 
in  corn  yield,  as  compared  with  last  year,  is  placed 
at  over  220,000,000  bushels.  In  Australia  the  out- 
look for  all  grains  is  considered  to  be  excellent  at 
this  time,  and  -\rgentine  crops  are  reported  to  be 
doing  well. 

At  the  eighty-fifth  annual  session  of  the  National 
Association  of  Cotton  Manufacturers,  held  in  the 
ball-room  of  the  United  States  Hotel,  Saratoga, 
N.  Y.,  on  Tuesday  and  Wednesday  of  last  week, 
the  members  found  much  to  Iiold  their  attention 
and  excite  their  interest  in  the  recent  history  of  the 
indtistry.  The  attendance  was  large  and  representa- 
tive, and  a  casual  glance  at  the  titles  of  the  papers 
presented  indicates  how  thoroughly  comprehensive 
was  the  scope  of  the  Association's  deliberations  and 
discussions.  Economic  and  technical  subjects  that 
appealed  strongly  to  the  assemblage  were  presented 
in  a  forceful  and  concise  manner  and  called  forth  de- 
bate that  cannot  but  be  of  enduring  benefit  to  the 
industry  in  general.  The  fact  that  depression  in 
trade  has  been  a  predominating  feature  since  the  last 
semi-annual  meeting  was  held  did  not  cause  any  spirit 
of  pessimism  to  prevail;  on  the  contraiy,  hopeful- 
ness was  a  feature. 

Mr.  Charles  T.  Plunkett,  the  President  of  the  Asso- 
ciation, reviewed  its  work  at  length,  touching  upon 
many  important  topics  and  referring  quite  fully  to 
the  efforts  now  making  by  the  New  York  Cotton  Ex- 
change to  improve  its  futiu'e -deli very  contract.  No 
paper  presented  at  the  meeting  was  more  attentively 
received  than  that   on   "Standard   Specifications   for 


Staple  Gray  Goods,"  by  Mr.  Albert  F.  Bemis  of 
Boston,  Chairman  of  the  committee  appointed  to 
consider  and  report  on  the  subject.  The  object  de- 
sired to  be  attained  is  the  standardization  of  cotton 
manufactures, thus  providing  a  uniform  contract  and 
facilitating  dealings  between  buyer  and  seller.  Mr. 
Bemis  reported  at  length  and  interestingly  upon  what 
had  thus  far  been  accomplished  l^y  the  committee, 
but  requested  further  time  for  the  completion  of  its 
work,  and  the  matter  will  not  be  finally  acted  upon 
until  the  meeting  next  spring.  Another  paper  of  quite 
general  interest  was  that  on  "The  Fifth  Congress  of 
the  International  Federation  of  Master  Cotton  Spinners' 
and  Manufacturers'  Associations"  (held  at  Paris  in 
June  1908),  submitted  by  Mr.  James  R.  McCall,  and 
in  which  extended  reference  was  made  to  the  thorough 
organization  of  the  industry  abroad.  The,  subjects 
covered  by  some  of  the  other  papers  presented 
showed  a  range  of  topics  indicating  clearly  the 
comprehensive  nature  of  the  deliberations  -  of  the 
session. 

The  proposition  to  amalgamate  the  National  Asso- 
ciation of  Cotton  Manufacturers  (representing  the 
North)  with  the  American  Cotton  Manufacturei's' 
Association  (the  Southern  organization),  thus  bring- 
ing into  one  body  the  cotton  manufacturers  of  the 
United  States,  was  only  casually  referred  to  at  the 
meeting.  But  such  an  amalgamation  has  been  ex- 
tensively advocated  and  will  without  much  doubt 
eventually  be  consummated. 

A  special  meeting  of  the  stockholders  of  the  Union 
Traction  Company  of  Philadelphia  has  been  called 
for  Oct.  29  for  the  purpose  of  obtaining  assent  to  the 
proposition  made  by  the  Philadelphia  Rapid  Transit 
Company  for  the  use  of  securities  owned  by  the  Union 
Traction  Co.,  the  lessee  of  the  Rapid  Transit  Co., 
which  desires  to  pledge  the  securities  to  insure  the 
payment  of  a  loan  of  $5,000,000.  As  the  Union  Trac- 
tion Co.  obtained  a  portion  of  these  stocks  from  the 
Philadelphia  Traction  Co.  when  it  leased  that  com- 
pany, a  meeting  has  been  called  for  the  same  date  of 
Philadelphia  Traction  shareholders  in  order  that  their 
assent  may  also  be  detained  to  the  proposed  use  of 
the  securities.  The  value  of  the  stocks  concerned  is 
much  in  excess  of  $5,000,000,  the  amount  of  the  pro- 
posed loan,  and  the  annual  income  is  about  $100,000  in 
excess  of  the  interest  on  the  loan,  provided  it  is 
floated  at  5%.  The  special  meetings  were  called 
after  a  committee  of  the  Union  Traction  Co.  had 
investigated  the  subject  and  approved  the  proposi- 
tion. At  the  stockholders'  meeting  the  plan  of  the 
Rapid  Transit  Co.  to  secure  the  Union  Traction  Co. 
against  loss  for  this  use  of  assets  will  be  submitted. 
It  is  now  understood  that  the  Union  Traction  Co.  will 
be  protected  by  an  assignment  to  it  of  the  stock  of  the 
Market  Street  Elevated  Co.,  which  is  owned  by  the 
Rapid  Transit  Co.  This  will  give  the  Union  Traction 
Co.  an  equity  of  al)out  $10,000,000  in  the  new  ele- 
vated and  subway  line.  To  guard  the  rights  of  the 
city  of  Philadelphia  a  sinking  fund  may  be  created 
for  the  purpose  of  extinguishing  the  $5,000,000  debt. 
The  city's  assent,  however,  has  already  been  oli- 
tained. 

That  Mr.  P.  A.  B.  Widener  and  his  associates  who 
are  members  of  the  Philadelphia  Rapid  Transit  board 
may  not  act  in  a  dual  capacity,  the  following  resig- 
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uatioas-  have  been  tendered  by  directors  of  jthe  Union 
Traction  Co.:  P.  A.  B.  Widener,  John  B.  Parsons, 
(ieorge  D.  Widener,  Geo.  H.  Elarle  Jr.,  Wm.  H. 
Shehiierdine  and  J.  J.  Siilli\  an.  The  resignations  will 
be  acted  upon  at  the  special  meeting  on  Oct.  29, 
and  if  accepted  the  vacancies  will  be  filled.  Mr. 
Robert  Balfovu-,  who  has  the  support  of  52,000  shares, 
has  been  suggested  as  a  successor  of  John  B.  Parsons 
as  President  of  the  Union  Traction  Co.  In  an  official 
statement  it  is  made  clear  that  Mr.  P.  A.  B.  Widener 
is  the  owner  of  20,000  shares  of  Union  Traction. 
This  is  one-thirtieth  of  the  total  issue. 


The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  an  important  decrease  in 
cash  and  in  reserve,  which  caused  a  reduction  in  the 
average  surplus  to  the  lowest  recorded  since  June  27. 
The  cash  loss  shown  by  the  average  statement  was 
$10,041,300;  the  decrease  indicated  by  actual  condi- 
tions on  Saturday  was  $11,819,200.  Average  de- 
posits were  reduced  $9,163,600;  according  to  the 
report  of  actual  condition  they  fell  .112,723,500.  The 
average  reserve  decreased  $7,750,400  to  $42,289,150. 
Theactual  reserve  declined  $8,638,325  to  $38,889,300, 
and,  computed  upon  deposits,  less  those  of  $9,240,200 
public  funds,  the  reserve  was  $41,199,350.  Average 
loans  increased  $110,200  while  actual  loans  decreased 
$276,800.  State  banks  and  trust  companies  not  re- 
porting to  the  Clearing  House  expanded  average  loans 
by  $8,415,600  and  deposits  by  $15,783,100.  The  loss 
of  cash  shown  by  banks  reflected  operations  incident 
to  the  October  settlements  and  also  remittances  to  the 
interior  for  crop-distribution  purposes. 

It  is  a  remarkable  fact  that  the  news  of  the  wide- 
spread political  disturbance  in  the  Balkans  did  not 
have  even  a  sentimental  effect  upon  our  market  for 
money.  Heretofore  when  such  disturbances  have 
developed,  money  rates  have  advanced  in  anticipa- 
tion of  exports  of  gold,  which  would  naturally  tend  to 
diminish  supplies  of  money.  The  fact  that  congested 
monetary  conditions  now  prevail  and  that  the  week's 
exchanges  did  not  indicate  a  European  demand  for 
our  gold  will  explain  why  money  rates  remained 
normal.  lienders  for  fixed  periods  did  not  appear  to 
be  in  the  least  apprehensive  of  an  unusual  inquiry  for 
money,  even  for  remote  dates  of  maturity;  they  were, 
however,  insistent  in  requiring  substantial  collateral 
in  view  of  the  possibility  of  war  in  Europe,  which 
would  cause  liquidation  of  securities  and  tend  to  de- 
press values  in  our  stock  market.  The  inquiry  for 
commercial  paper,  other  than  that  of  choice  grades, 
was  limited;  failures  of  mercantile  houses  in  some 
parts  of  the  country  led  to  close  scrutiny  of  names. 
The  reduction  in  bank  surpluses  was  regarded  as  likely 
to  have  an  unimportant  effect;  it  was  largely  due  to 
remittances  of  currency  to  the  grain-distributing 
centres,  and  as  the  movement  thence  for  export  was 
large  and  increasing,  by  reason  of  an  urgent  European 
demand,  the  reduced  reserve  was.  on  the  whole, 
viewed  favorably.  Moreover,  the  reports  to  the 
Comptroller  of  the  Currency  disclosing  conditions  of 
national  banks  as  of  Sept.  23  showed  large  increases 
of  reserve  to  deposits  in  the  West  and  South,  indi- 
cating the  ability  of  these  banks  to  meet  require- 
ment- for  crop  distribution  without  drawing  heavily 
upon  their  Eastern  corres))()iidents. 


Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  1)4  and  at  1%,  averaging  l\i%]  all 
lending  institutions  quoted  1%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2M@2i^%  for  sixty  and  23^@23^%  for  ninety 
days.  3@3M%  ^ox  four  and  3K@3M%  for  five  to  six 
months.  Commercial  paper  was  quoted  at  4%  for 
sixty  to  ninety-day  endorsed  bills  receivable  and  4@, 
4H%  for  prime  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2H%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  li^@.2%. 
The  open  market  rate  at  Paris  is  2%  and  at 
Berlin  and  Frankfort  it  is  33^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
lost  £1.079,542  bullion  during  the  week  and  held 
£36.938,003  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  in 
greatest  measure  to  shipments  to  the  interior  of  Great 
Britain,  although  exports  were  rather  large.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  nil;  exports,  £472,000  (of 
which  £200.000  to  Turkey,  £150,000  to  Buenos 
Ayres,  £50,000  to  Egypt,  £50,000  to. Sweden, £10, 000 
to  Gibraltar  and  £12,000  French  coin),  and  shipments 
of  £608,000  nef  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  active  and 
generally  higher  this  week.  In  view  of  the  disturbed 
political  situation  in  the  Balkans  and  the  uncertainty 
which  existed  as  to  its  development,  bankers  were 
indisposed  to  draw  freely,  and  hence  remitters  were 
inconvenienced.  Moreover,  there  was  liberal  selling 
of  securities  for  European  account,  which  created 
a  demand  for  exchange;  though  exports  of  grain 
and  other  commodities  were  large,  in  response  to 
urgent  requirements,  the  resulting  bills  were  in- 
sufficient to  meet  the  inquiry.  As  the  market  rose 
early  in  the  week,  offerings  of  grain  and  cotton  drafts 
served  to  check  the  advancing  tendency  and  specu- 
lative selling  was  encouraged,  though  to  a  limited 
extent.  There  was  a  notable  demand  for  cables  to 
meet  deficiencies  in  the  supply  of  sight  bills  and  this 
appeared  to  indicate  the  existence  of  a  large  short 
interest.  It  was  not  until  Monday  that  the  cause 
for  the  European  disturbance  was  clearly  disclosed; 
there  was  much  mystery  regarding  the  tenor  of  an 
autograph  letter  which  the  Austrian  Ambassador 
had  delivered  to  the  President  of  France  on  Saturday 
of  last  week,  but  beyond  the  fact  that  it  concerned 
Bosnia  and  Herzegovina,  nothing  definite  was  known 
by  the  public;  the  European  financial  markets  were 
not  specially  affected,  though  a  heavy  tone  prevailed, 
and  exchange  was  easy.  On  Monday  the  proclam- 
ation of  the  independence  of  Bulgaria  revealed  the 
cause  for  the  political  uiirest;  this  was  reflected  in 
heavy  selling  of  securities,  including  Americans, 
and  exchange  advanced,  though,  as  above  noted, 
the  rise  was  partially  checked  by  offerings  of  com- 
modity l)ills  and  the  net  advance  in  sight  was  com- 
paratively small.  On  Tuesday  early  advices  of  a 
more  composed  situation  abroad  were  followed  by 
reports,  which  proved  to  be  unfounded,  of  a  collision 
between  Turkish  and  Bulgarian  troops,  and  exchange 
promptly  responded  in  a  sharp  advance  in  sight  antl 
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in  cables;  London  discounts  rose  and  selling  of  secur- 
ities was  actively  renewed,  but  commodity  bills 
were  again  liberal  in  volume.  On  Wednesday  sales 
of  stocks  for  London  account  were  large  in  amount 
and  exchange  rose  sharph"  one  feature  was  an  ad- 
vance in  French  cables  to  within  a  fraction  of  the 
gold-export  point,  suggesting  the  possibility  of  ship- 
ments of  the  metal  were  conditions  to  be  favorable. 
Toward  the  close  sterling  rates  fell  sharply,  on  a 
subsidence  of  inquuy  influenced  by  reports  of  the 
reference  of  the  Balkan  troubles  to  the  Powers. 
On  Thursday,  however,  the  situation  became  grave 
and  it  seemed  likely  to  be  uncontrollable;  exchange, 
rose  sharply,  owing  to  large  selling  of  American 
securities;  the  market  closed  strong  on  Friday  at  the 
highest  rates  of  the  week. 

On  Saturday  of  last  week  the  market  was  easier 
and  compared  with  the  previous  day  long  fell  15 
points  to  4  8475@4  8480,  short  5  points  to  4  8610@ 
4  8615  and  cables  10  points  to  4  8680@4  8640. 
On  Monday  long  rose  5  points  to  4  8475@4  8485- 
while  short  fell  5  points  to  4  8605@4  8610  and  cable 
10  points  to  4  8620@4  8630.  On  Tuesday  long 
was  10  points  higher  at  4  8485@4  8490,  short  30 
points  to  4  8635@4  8640  and  cables  35  points  to 
4  8655@4  8660.  On  Wednesday  long  fell  5  points 
to  4  8470@4  8480  and  short  10  points  to  4  8625© 
4  8630,  while  cables  rose  10  points  to  4  8660@4  8670. 
On  Thursday  long  rose  30  points  to  4  85@4  8510, 
short  30  points  to  4  8640@4  8660  and  caliles  15 
points  to  4  8670 @ 4  8685.  On  Friday  long,  short  and 
cables  rose  25  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  \60  days 

Bros.  &  Co jSlght__ 

Kidder,  \(iO  days 

Peabody  &  Co  i /Sight.. 

Bank  British  160  days 

North  America /Sight.. 

Banlv  of  160  days 

Montreal /Sight 

Canadian  Bank  iGO  days 

oJJCommerce  .. /Sight 

Heldelbach,  Ickel-        \60  days 

helmer  &  Co /Sight 

Lazard  160  days 

Feres /Sight.. 

Merchants' Bank  160  days 

o£  Canada /Sight 


Fri., 

Mon., 

Tues.. 

Wed.. 

Thurs., 

Oct.  2 

Oct.  5 

Oct.  6 

Oct.  7 

Oct.  8 

4  86 

86 

86 

86 

86 

4  87H 

87H 

871^ 

87  H 

87H 

4  86 

86 

86 

86 

86 

4  87  J.^ 

87^ 

87!^ 

87  J^ 

87  H 

4  86 

80 

86 

80 

86 

4  87H 

87H 

87  J^ 

87^ 

87  Vi 

4  85".^ 

851^ 

85K 

85y2 

86 

4  87 

87 

87 

87 

S7J^ 

4  85)^ 

85H 

85H 

So'A 

86 

4  87 

87 

87 

87 

87H 

4  86 

86 

86 

86 

86 

4  87;^ 

87  H 

»7V2 

S7'A 

871^ 

4  86 

86 

86 

86 

86 

4  87H 

87  H 

87  J4 

87 'A 

87)4 

4  85H 

8.5>^ 

S5y, 

85'A 

86 

4  87 

87 

87 

87 

87'^ 

Fri., 
Oct.  9 

86 

87  H 

86 

87'^ 

86 

87  Vi 

86 

87  H 

86 

87}^ 

86 

87 1^ 

86 

87^2 

86 

87 '5 


The  market  closed  on  Friday  at  4  8510@4  8535  for 
long,  4  8675@4  8685  for  short  and  at  4  87@4  8710 
for  cables.  Commercial  on  banks  4  8490@4  85  and 
documents  for  payment  4  8434  @ 4  85.  Cotton  for 
payment  4  843^@4  843/^,  cotton  for  acceptance  4  8490 
@4  85  and  grain  for  payment  4  84^@4  85. 


The  following  gives  the  w^eek's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Oct.  9  1908. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  InttTlor 
Movement. 

Currency      .     _   _   .       

$4,622,000 
494,000 

S5,030,000 
793,000 

Loss        S40S  000 

Gold   

Loss          299,000 

Total  gold  and  legal  tenders 

$5,116,000 

$5,823,000 

Loss        $707,000 

With  the  Sub-Treasviry  operations  the  result  is  as 
follows. 


Week  ending  Orf.  9  1908. 

Into 
Banks. 

Out  oj            Net  Change  in 
Banks.       \  Bank  Holdings. 

Banks'  interior  movement,  as  above . 
Sub-Treasury    operations 

$5,116,000 
26,200,000 

$5,823,000 
26,700,000 

Loss        S707,000 
Loss          500,000 

Total  gold  and  legal  tenders 

$31,316,000 

332,523,000 

Loss     $1,207,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Oaober  8  1908. 


Gold. 


England . 

France    

Germany  ai  37 
Russia  d -.1120 
Aus.-Hunbl  48 

Spain 15 

Italy 37 

NethTds.  7 
Nat.Belg.a;  4 
Sweedn  ,.i  4 
Switz'land.  4 
Norway..!     1 


36 

-  130 


Silver. 


£ 

,938.003 
,255,164 
.134,000 
.401.000 
,615,0001 
,735,000 
,037,0001 
,769.800 
,128,000 
,191,000 
,033,000 
,629,000 


Total. 


36 

35,783,513  166 

15,353,000'   52 

7,112,000127 

12,816,000'  61 

33,454,000    49 

4,500,000,   41 

4,021.200'   11 

2,064,000      6 

4 


October  10  1907. 


Gold. 


£ 

938,003 
038,677 
487,000 
,513,000 
,431,000' 
,189,000; 
,537,000 
,791,000 
,192,000 
,191,000 
,633,000 
,629,000 


35 

110 

25 

123 

45 

15 

34 

6 

3 

4 


Silver. 


Total. 


£ 
;251,365 
,770,754 
,897,000 
,901,000 
,247.000^ 
,563,000 
,737,000 
,0.56,200 
,264,667 
,246,000 
,272,000 
.810,000 


37,688 

10,629 

5,786 

11,881 

25„508 

4,869 

5,235 

1,632 


....  35 
,233148 
OOO:  36 
000129 
OOO:  57 
,000'  41 
.100  39 
,400 


333 


£ 
,251,365 

458,987 
,526,000 

687,000 
.128,000 

071,000 
,606,100 
,291,600 
,897,000 
,246,000 
,272,000 
,810,000 


Total  weekl448, 465,967'll5, 103, 713  563,569,680  409,015,986ll03 ,229,0661512,245,052 
Prev  . week'446,992, 1021115,371,532  562,363,634  409,383,778'104,654, 494^514,038,272 
1 [ I '  

a  The  division  (between  gold  and  silver)  given  in  our  table  ol  coin  and  bullion 
in  the  B.ink  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  bast  estimate 
we  are  able  to  obtain;  In  neither  case  is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver:  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  is.  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The  pro- 
portion so  held,  and  consequently  duplicated  in  the  above  statement,  Is  about 
one-quarter  of  the  total. 


THE  DIPLOMATIC  CRISIS  IN  EUROPE. 

The  declaration  of  its  independence  of  Turkey  by 
the  Bulgarian  Sovereign  and  Legislature,  last  Sunday, 
has  created  a  most  extraordinary  situation  in  Euro- 
pean diplomacy,  of  which  it  is  as  yet  impossible  to 
discern  either  the  immediate  or  the  remoter  results. 
The  London  newspapers  promptly  declared,  when  the 
news  was  first  received,  that  a  situation  had  been 
created  more  critical  in  its  nature  than  any  which  had 
arisen  since  the  rupture  of  1870  between  France  and 
Prussia.  Financial  markets  responded  in  kind;  in 
Europe,  British  consols  have  declined  one  and  one- 
half  points,  French  rentes  a  half  point  each,  and 
Turkish  securities  more  than  six  points,  while  on 
our  market,  the  cautious  attitude  at  once  as- 
sumed by  London  resulted,  first,  in  the  checkmating 
of  the  movement  for  the  rise  started  a  week  ago,  and 
next,  in  a  general  and  very  severe  break  of  prices. 

The  announcements  at  the  beginning  of  the  week 
were  two  in  number,  each  involving  its  own  peculiar 
complications.  The  first  was  to  the  effect  that  Bul- 
garia renounced  its  allegiance  to  Turkey;  that  the 
King  of  Bulgaria  assumed  the  title  of  Czar  of  the  Bul- 
garians and  undertook  full  control  of  Rumelia,  which, 
by  a  sort  of  diplomatic  fiction,  has  always  been  deemed 
an  actual  dependency  of  Turkey.  The  second,  and 
possibly  more  serious,  announcement  of  the  clay  was 
Austria's  formal  declaration  that  it  had  annexed  to 
itself  the  Turkish  provinces  of  Bosnia  and  Herze- 
govina, which,  in  the  view  of  diplomacy,  are  still 
guaranteed  as  dependencies  of  the  Porte,  but  in  whose 
administration  Austria  has  participated. 

For  these  sudden  moves  there  are  several  explana- 
tions. In  his  official  statement  of  the  case,  the  Bul- 
garian Minister  of  Foreign  Affairs,  M.  Poprikoff,  de- 
clared on  Monday  that  two  incidents  of  the  day  had 
made  Bulgaria's  rupture  with  Turkey  inevitable. 
One  was  the  alleged  failure  of  the  Turkish  Minister  of 
Foreign  Affairs,  last  month,  to  continue  official  recog- 
nition of  Bulgaria's  representative  at  Constantinople 
as  an  envoy  of  a  sister  State;  the  other  had  to  do  with 
a  railway  question.  The  Oriental  Railway,  traversing 
as  it  does  both  Turkish  and  Bulgarian  territory,  has 
been  subject  to  a  serious  strike,  which  arose  outside 
of  Bulgaria.  In  order  to  continue  operations  of  the 
Bulgarian  portion  of  the  road,  the  Government  of 
that  State  assumed  responsibility  for  I'unning  it,  and 
as  this  status  continued,  it  appealed  to  the  company 
to  sell  its  Bulgarian  rights  to  the  Government.     This 
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proposition  encountered  the  veto  of  the  Turkish  Gov- 
ernment, which,  declaring  that  the  whole  line  was 
Turkish  property,  demanded  that  Bulgaria  cease 
operating  it.  M.  Poprikoff  further  set  forth  that  Bul- 
garia had  no  aggressive  purposes,  had  only  given 
formal  shape  to  a  situation  which  already  existed 
de  facto,  and  that  her  action  "need  in  no  way  trouble 
the  peace  of  Europe  or  of  the  Balkans." 

The  assumption  of  full  authority  over  Bosnia  and 
Herzegovina  by  Austria  is  an  action  whose  purposes 
are  more  obscure.  The  Austrian  Emperor  on  Thurs- 
day, at  Budapest,  declared  that  he  was  "animated 
entirely  by  peaceful  intentions,"  and  that,  "thanks 
to  our  alliance  with  Germany  and  .Italy,  and  our 
friendly  relations  with  the  other  Powers,  Austria-Hun- 
gary is  in  a  position  to  co-operate  promptly  in  the 
maintenance  of  peace."  But  this  declaration,  it  will 
be  observed,  evaded  the  main  point,  which  was,  why 
Austria  should  have  chosen  this  moment  to  violate  the 
express  terms  of  the  Berlin  Treaty  of  1878  between 
the  European  Powers.  The  effect  of  that  violation  has 
already  been  far-reaching.  Servia,  in  the  first  place, 
at  once  declared  that  its  own  position  was  seriously 
jeopardized  by  this  action  regarding  the  other  Danubian 
States .  Its  Government  asserted,  Tuesday ,  in  a  formal 
proclamation,  that  "this  new  and  flagrant  violation  of 
the  Berlin  Treaty  has  been  effected  without  regard  to 
the  grievous  blow  thus  dealt  to  the  feelings,  interests 
and  rights  of  the  Servian  people."  The  proclamation 
demanded,  therefore,  "complete  restoration  of  the 
situation  with  regard  to  Bosnia  and  Herzegovina,  as 
established  by  the  Treaty  of  Berlin,"  or,  in  case  such 
a  solution  should  be  deemed  impossible,  it  demanded 
equivalent  compensation  for  Servia.  Montenegro, 
in  declarations  framed  by  popular  meetings,  joined 
in  the  Servian  demands ,  and  there  were  reports  not 
only  of  violent  anti-Austrian  demonstrations  by  the 
Servian  populace,  but  of  movements  by  Servian, 
Turkish  and  Bulgarian  troops  along  the  Danubian  fron- 
tier. Hardly  had  this  unsettling  news  been  fairly 
digested  by  the  markets  than  a  proclamation  came 
from  Crete  declaring  that  island,  which  is  also  a 
Turkish  treaty  dependency,  to  be  formally  united 
with  Greece.  This  problem  of  Cretan  annexation  was 
fought  out  in  the'  Greco-Turkish  War  of  1894,  when 
the  assumption  by  Greece  of  sovereignty  over  the 
island  was  vetoed  by  the  concert  of  European  Powers 
and  nullified  by  the  victory  of  Turkey  in  the  field. 
Crete  being  left  again  in  the  nominal  status  of  a 
Turkish  dependency,  with  European  guaranties  after 
the  war  was  over. 

It  will  be  seen,  from  this  remarkable  succession  of 
events,  that  three  things  of  the  utmost  importance 
have  already  happened.  One  is,  that  the  disruption 
of  the  Turkish  Empire  has  begun.  The  next  is,  that 
the  Treaty  of  Berlin,  to  which  all  European  Powers 
were  signatories  in  1878,  has  been  virtually  torn  to 
pieces.  The  third  is  that  the  Balkan  question,  which 
haunted  diplomatic  and  financial  circles  of  Europe 
during  the  decade  which  followed  the  Treaty  of  Berlin, 
is  revived  in  perhaps  as  menacing  a  shape  as  it  has 
ever  yet  assumed.  It  is  scarcely  necessary  to  ask 
why  these  various  incidents  should  have  occurred  at 
just  this  time.  The  obvious  answer  is  that  Turkey, 
owing  to  the  singular  state  in  which  its  Government 
now  stands,  was  unable  to  prevent  it.  The  Sultan, 
since  the  Turkish  revolution  of  last  July,  is  powerless 


as  an  individual  and  as  a  sovereign.  The  army, 
scattered  mostly  along  the  Macedonian  frontier,  has 
renounced  allegiance  to  the  Sultan  and  has  proclaimed 
its  loyalty  only  to  the  as  yet  somewhat  nebulous  gov- 
ernment known  as  "constitutional  Turkey."  The 
actual  ministry  in  power  at  Constantinople  is  of  a 
purely  provisional  nature,  having  been  summoned  by 
the  Sultan  in  response  to  the  public  demand,  and  its 
continuance  in  power  being  subject  to  the  votes  of  the 
new  Turkish  Legislature,  which  will  not  convene  until 
next  month.  Clearly,  a  situation  of  this  sort  was  in 
the  nature  of  an  interregnum,  and  if  Bulgaria,  Austria 
and  Crete  had  in  mind  to  strike  for  their  own  purposes, 
this  was  the  time  to  do  it. 

It  is  not  possible  to  consider  the  situation  solely 
in  the  light  of  the  welfare  of  the  communities  con- 
cerned. Probably  it  will  be  admitted  that  the  position 
of  Bulgaria,  of  Bosnia  and  Herzegovina,  and  of 
Crete,  would  be  substantially  improved  under  the 
new  regime  proclaimed  this  week;  indeed,  the  ten- 
dency of  events  ever  since  1878  has  been  in  the 
direction  of  creating  exactly  the  situation  now  pro- 
claimed, though  doing  it  indirectly,  while  maintain- 
ing the  diplomatic  fiction  of  Turkish  suzerainty. 
But  in  so  complicated  a  situation  as  has  long  existed 
among]the  Danubian  States  and  on  the  Bosphorus ,  other 
considerations — chiefly  those  of  the  mutual  relations 
and  interests  of  the  greater  Powers — have  always 
forced  themselves  into  the  matter.  Nor  is  even 
this  the  sole  ulterior  consideration;  for  it  must  be 
said  that  a  situation  of  the  utmost  gravity  has  been 
created  for  the  new  constitutional  government  of 
Turkey.  Apparently,  the  action  of  Bulgaria  and 
Austria  has  placed  the  "Young  Turks"  on  the  horns 
of  a  most  unpleasant  dilemma.  Aggressive  warfare, 
without  funds  and  before  the  solution  of  their  own 
governmental  problem,  was  the  one  alternative;  loss 
of  prestige  at  home  through  the  yielding  to  the  logic 
of  events — a  very  serious  matter  to  a  revolutionary 
ministry — was  the  other.  There  were  not  lacking 
throughout  Europe  experienced  diplomatic  critics 
who  contended  at  once,  last  Monday,  that  the  result 
of  the  situation  so  suddenly  created  would  be  the 
downfall  of  the  constitutional  movement  and  re- 
sumption of  autocratic  power  by  the  Sultan — who, 
in  fact,  upset  a  promising  constitutional  demon- 
stration under  very  similar  circumstances  at  the 
outbreak  of  the  Russian  war  in  1878.  The  existing 
Turkish  Ministry  have  met  the  situation  in  perhaps 
the  only  way  which  was  reasonably  open  to  them; 
they  have  called  on  the  Powers  of  Europe  to  make  good 
their  guaranty  of  the  status  quo  in  the  Treaty  of  1878. 

This  appeal  has  not  been  futile;  the  European 
Powers,  indeed,  are  themselves  confronted  with  a 
state  of  things  which  makes  imperative  either  the 
reaffirming  of  the  agreement  of  1878,  or  the  revision 
of  that  document  in  the  light  of  subsequent  events. 
It  will  not  have  been  forgotten  that  the  Treaty  of 
Berlin  was  not  merely  a  settlement  of  the  war  between 
Russia  and  Turkey,  nor  even  merely  the  fixing  of 
the  diplomatic  status  of  the  Danubian  States.  It 
was  a  compromise  in  the  matter  of  their  own  con- 
cerns in  Southeastern  Europe,  agreed  upon  by 
half  a  dozen  Powers  whose  interests  were  undoubted- 
ly conflicting.  Therefore,  the  unofficial  announce- 
ment early  in  the  week  that  the  Powers  would 
probably  re-convene  to   reconsider  the  Berlin  Treaty, 
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appealed  to  most  people  not  only  as  logical,  ]:)ut  as 
inevitable. 

The  French  Ministry  promptly  issued  a  formal 
statement  in  the  matter  which,  after  declaring  that 
France,  Russia,  Great  Britain  and  Italy  would  do 
their  utmost  to  maintain  peace  in  the  East — the 
omission  of  the  names  of  certain  other  Powers  was  not 
without  significance — added  that  "it  seems  difficult 
at  the  present  moment  to  judge  what  means  will 
best  attain  this  end."  If  Turkey  should  incline 
favorably  to  a  revision  of  the  Treaty  of  1878,  then, 
this  Power's  declaration  proceeded,  "it  is  believed 
that  the  Powers  can  easily  reach  an  agreement  upon 
the  principle  of  a  conference  the  initiative  for  which 
France.  Great  Britain  and  Russia  will  take."  This, 
it  will  be  observed,  was  a  carefully  guarded  state- 
ment. Great  Britain's  attitude,  although  apparently 
indicated  in  the  statement  of  the  French  Minister, 
was  not  in  all  respects  the  same.  On  Monday  the 
British  Foreign  Office  made  this  official  statement: 
"His  Majesty's  Government  cannot  admit  the  right 
of  any  Power  to  alter  an  international  treaty  M-ith- 
out  the  consent  of  the  other  parties  to  it,  and  it  there- 
fore refuses  to  sanction  any  infraction  of  the  Berlin 
Treaty,  and  declines  to  recognize  what  has  been 
done  until  the  views  of  the  other  Powers  are  known." 
This  was  non-committal  as  to  the  actual  calling 
of  a  conference:  on  that  point,  the  English  attitude 
was  more  clearly  outlined  in  a  further  statement 
given  out  on  Wednesday: 

"Reports  of  the  adhesion  of  any  Power  to  the  pro- 
posed international  conference  are  premature.  Great 
Britain  does  not  desire  such  a  conference;  she  would 
much  prefer  that  the  question  be  settled  without 
reference  to  the  representatives  of  the  Powers,  and 
she  is  thus  advising  Turkey.  If  this,  however,  is 
found  impossible.  Great  Britain's  next  step  will  be 
to  use  her  best  offices  to  limit  the  scope  of  the  con- 
ference so  as  to  protect  the  interests  of  Turkey." 

Here,  very  obviously,  is  described  a  diplomatic 
situation  more  olxscure  and  confused  than  any  that 
has  arisen  during  many  years — not  less  so,  in  that 
ever}'  one  of  the  Treaty  Powers  has  to  admit,  will- 
ingi)-  or  unwillingly,  that  its  action  and  the  joint 
action  of  the  Powers,  generally,  must  be  regulated 
by  the  unknown  progi'ess  of  events  in  the  disputed 
territory  itself.  It  has  been  frequently  asked,  this 
week,  exactly  what  the  Treaty  of  Berlin  provided 
in  the  matter.  The  salient  parts  of  that  document 
bearing  on  the  present  situation  are  comprised  in 
Article  I,  which  provides  that  "Bulgaria  is  consti- 
tuted an  autonomous  and  tributary  principality  under 
the  suzerainty  of  his  Majesty,  the  Sultan;"  in  Article 
IX,  which  provides  for  the  annual  tribute  of  Bulgaria 
to  Turkey:  in  Article  XIII,  which  declares  that 
Eastern  Rumelia  "shall  remain  under  the  direct 
military  and  political  authority  of  his  Imperial  Majes- 
ty, the  Sultan,  subject  to  conditions  of  administra- 
tive autonomy'";  in  Article  XXIII,  which  allots  to 
the  Turkish  Government  the  general  administration 
of  the  affairs  of  Crete;  and  in  Article  XXV,  which, 
after  providing  that  the  provinces  of  Bosnia  and 
Herzegovina  shall  be  occupied  and  administered 
by  Austria-Hungary,  also  declares  that  in  a  stipu- 
lated portion  of  those  provinces  "the  Turkish  ad- 
ministration shall  continue  in  force." 

These  ])rief  citations  are  enough  to  show  that  if 
this   week's   events    are    recognized    by   the   Powers, 


even  as  a  de  facto  element  in  the  situation,  the  Treaty 
of  Berlin  is  so  much  waste  paper.  Since  that  treaty 
comprises  a  number  of  other  arrangements  of  the 
first  importance,  incluchng  England's  occupation  of 
Cyprus,  it  will  be  seen  that  the  matter  is  by  no  means 
simple.  Abrogated  in  one  provision,  treaty  agree- 
ments will  sometimes  collapse  in  others  also.  Back  of 
all  these  more  obvious  considerations  stands  the 
unsettling  question  as  to  the  attitude  of  Germany. 
The  German  Government,  it  will  have  been  perceived, 
was  not  mentioned  in  the  French  Minister's  declara-. 
tion  of  Monday  as  participating  in  the  proposed 
action  of  the  Powers,  and,  indeed,  in  diplomatic 
circles  it  has  been  taken  pretty  positively  for  granted 
that  Austria  could  not  possil)ly  have  made  its  move 
toward  appropriating  the  two  Turkish  dependencies 
unless  on  the  l)asis  of  a  complete  and  cordial  agi-ee- 
ment  in  the  matter  with  Germany.  The  Austrian 
Emperor's  speech  at  Budapest  rather  plainly  intim- 
ated this.  Such  a  situation  cannot  fail  to  bring  up 
once  more  the  puzzling  question  of  the  German 
attitude  towards  other  European  Powers,  since 
what  has  been  loosely  called  the  "policy  of  isolation" 
has  been  practiced  by  other  European  States  toward 
Germany.  The  singular  episode  of  Germany's  atti- 
tude of  1906  in  the  Moroccan  matter  has,  up  to  this 
time,  been  a  largely  unsolved  mystery-  Whether 
its  attitude  on  the  present  occasion  will  be  governed 
by  similar  motives  is  to-dav  the  most  formidable 
puzzle  of  the  Eastern  question. 


RAILROADS  AND  THEIR   PATRONS. 

At  the  hearing  last  week  before  the  Public  Service 
Commission  on  the  application  of  a  citizen  for  an 
order  forbidding  the  Long  Island  Railroad  from  dis- 
continuing its  annex  ferry  between  Wall  Street  and 
its  Long  Island  terminal,  an  official  of  the  road 
testified  that  the  service  was  rendered  at  a  loss  of 
$40,000  iu  1906,  $45,000  in  1907.  and  will  probably 
show  a  further  increase  of  loss  in  this  year.  Com- 
missioner Bassett  said  that  the  service  was  begun 
as  a  voluntary  effort  to  cater  to  the  convenience 
of  patrons;  that  the  Commission  had  no  power  to 
intervene  until  the  service  actually  ceases  on  October 
1;  that  no  question  of  franchise  obligations  is  in- 
volved, and  the  company  cannot  be  compelled  to 
furnish  a  service  which  it  is  not  legally  bound  to 
maintain;  but  that  if  it  can  be  shown  that  the  stop- 
page of  the  ferry  causes  serious  inconvenience  to 
the  public,  it  will  probably  l^e  within  the  power  of 
the  board  to  take  up  the  subject  again.  In  his 
use  of  the  qualifying  word  "probably",  and  in  doubt- 
ing whether  he  has  any  jurisdiction,  Mr.  Bassett 
is  over-modest  or  else  he  questions  the  legality''  of  the 
law.  The  law  attempts  to  give  the  Commission 
absolute  power  to  decide  the  sufficiency  of  trains, 
cars,  motive  power,  times  of  starting,  and  train 
schedules;  also  "to  make  amj  other  suitable  order," 
the  Commission  itself  being  judge  of  what  is  suitable 
and  reasonable,  all  in  the  name  of  public  service. 

The  section  conferring  this  power  was  quoted 
in  the  "Chronicle"  of  May  25  1907,  p.  1212,  and  we 
have  referred  to  it  repeatedly  to  emphasize  the  fact 
that  the  law,  by  its  terms,  gives  this  outside  body 
absolute  power,  not  only  over  rates,  but  over  train 
service,  to  order  this  thing  done  and  that  thing  not 
done,  according  to  its  own  notions.     If  this  power  is 
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certain  to  be  always  wisely  and  justly  exercised,  and 
if  we  can  bring  ourselves  not  to  care  about  the  prin- 
ciple of  the  thing,  it  will  have  to  stand  for  the  time 
being;  only  let  us  not  be  in  doubt  what  the  grant 
conferred  really  is. 

Individuals  have  always  had  the  right  of  offering 
advice  and  remonstrance  to  railroads  directly;  this 
has  been  more  or  less  availed  of,  and  no  road,  for 
its  own  interest,  has  ever  failed  to  listen  respect- 
fully. As  an  example  recently,  the  commuters  on  the 
North  Shore  branch  of  the  Long  Island  road  have  been 
considering,  with  the  road,  the  make-up  of  the  train 
schedule,  the  passengers  being  asked  to  vote  yes  or 
no  upon  a  certain  proposed  change  in  that  schedule. 
This  method  is  not  new,  and  it  ought  to  be  satis- 
factory. Behind  it  is  the  permanent  fact  that  the. 
managers  of  a  railroad  are  always  under  bonds  to 
study  public  requirements  and  meet  them  as  far  as 
physicEilly.  and  financially  possible.  No  supervising 
commission  is  needed  for  this;  luit  when  some  minority, 
perhaps  as  small  as  one  disssatisfied  person,  cannot 
have  things  precisely  as  might  suit  his  convenience, 
it  is  very  handy  to  have  an  office  open  for  making 
complaints.  If  a  large  enough  number  of  persons 
want  a  particular  service,  the  company  will  supply: 
it  willingly;  if  the  number  is  small,  then  comes  up 
the  question  (which  must  be  answered  somehow)  how 
small  is  too  small? 

The  reduction  is  to  absurdity,  as  we  must  point  out 
once  more.  As  another  illustration,  the  Commission 
in  the  Second  (up-State)  District,  not  to  be  l^ehind, 
has  actually  just  issued  a  solemn  warning  to  the 
railroads  about  withdrawing  their  special  summer 
schedules.  Trains  to  Saratoga.  Lake  George  and 
Adirondack  resorts,  for  instance,  have  long  been 
furnished  in  the  summer  as  special  facilities  for  run- 
ning up  for  week-end  trips;  and  if  these  were  needed 
they  would,  of  course,  be  run  through  the  year.  The 
Commission  does  not  go  so  far  as  to  warn  that  the 
schedules  must  not  be  reduced,  but  it  "desires  to 
impress  upon  such  carriers  the  importance  of  giving 
very  careful  consideration  to  the  necessity  of  re- 
taining" such  as  are  needed,  and  so  "that  the  natural 
tendency  of  carriers  to  restrict  their  facilities  and 
operations  during  times  of  traffic  depression"  should 
not  go  too  far.  This  is  all  "to  the  end  that  com- 
plaints and  orders  of  the  Commission  based  on  dis- 
regard of  the  law  may  be  avoided."  A  special  sum- 
mer train,  then,  should  run  during  the  winter,  lest 
somebody  might  happen  to  want  it. 

The  more  of  such  orders  and  lectures  the  better, 
perhaps,  for  they  serve  to  illustrate  the  idea.  They 
tend  to  bring  this  government  by  commission  into 
deserved  ridicule,  and  when  a  thing  becomes  ridic- 
ulous it  rapidly  loses  hold.  But  the  commissioners 
themselves  are  not  in  fault;  they  have  to  do  some- 
thing. If  they  attempt  to  carry  out  literally  the 
absolute  powers  conferred  on  them,  they  will  protluce 
a  situation  so  intolerable  as  to  luring  the  whole  thing 
speedily  to  an  end  by  reaction;  so  they  naturally 
seek  to  keep  their  jobs  by  a  fussy  activity  which 
makes  a  show  of  doing  something  for  the  public 
and  incidentally  keeps  the  cari'iers  from  being  too 
happy.  A  literally  unrestricted  expenditure  is  a 
heavy  price  to  pay  for  having  sinecurists;  but  the 
more  fiercely  the  operation  of  this  form  of  govern- 
ment is  pushed  the  sooner  it  will  come  to  its  end. 


THE  ILLINOIS  CENTRAL  REPORT. 

The  Illinois  Central  report  is  issued  this  time  in  a 
greatly  changed  form  and  the  balance  sheet  has  been 
entirely  reconstructed.  Both  changes  are  in  the 
nature  of  improvements.  In  appearance  the  report 
now  closely  resembles  the  reports  issued  by  the 
various  companies  in  which  the  Harriman  interest  is 
dominant,  and  it  is  cast  on  pretty  nearly  uniform  lines 
with  the  annual  documents  of  those  companies.  At 
the  same  time,  most  (though  not  all)  of  the  tal:)les 
and  compilations  contained  for  so  many  years  in  the 
annual  reports  of  the  Illinois  (Central  are  retained. 
Some  reconstruction  of  the  accounts  has  also  taken 
place  as  the  result  of  the  radical  change  in  the  classifi- 
cation of  revenues  and  expenses  prescribed  by  the 
Inter-State  Commerce  Commission,  and  which  became 
effective  July  1  1907.  This  last  serves  to  make  im- 
practicable comparison  with  earlier  years  in  the  case 
of  many  separate  items.  The  report  undertakes.,  how- 
ever, to  furnish  revised  figures  for  the  year  immedi- 
ately preceding,  worked  out  on  approximately  the 
same  basis  as  under  the  form  required  by  the  Inter- 
State  Commission. 

It  needs  only  a  glance  at  the  results  disclosed  by 
the  report  to  see  that  during  the  twelve  months  under 
review  the  Illinois  Central  suffered  severely  from  the 
adverse  conditions  to  which  the  whole  railroad  indus- 
try was  subject  during  this  period  of  time.  In  addi- 
tion it  suffered  from  causes  peculiar  to  itself.  Stated 
in  brief,  operating  income  diminished  $2,340,440 — 
which  is  not  such  a  marked  falling  off  considering  the 
striking  growth  in  revenues  in  the  years  preceding — 
the  addition  to  receipts  in  1906-07  alone  having  been 
$4,974,228.  The  ratio  of  falling  off  is  less  than  4  per 
cent  — 3.93%.  But  this  loss  of  income  was  attended 
by  an  augmentation  in  expenses  of  $815,183,  and  as 
a  consequence  net  earnings  were  reduced  in  amount 
of  $3,155,624,  a  shrinkage  of  nearly  17%  (16.82%), 
the  amount  of  the  net  for  1908  being  only  $15,607,302, 
against  $18,762,926  for  1907.  The  ratio  of  expenses 
to  income  rose  from  68.48%  to  72.71%,  this  being 
exclusive  of  taxes  in  both  years.  The  remarks  of 
President  J.  T.  Harahan  in  the  report  are  very  brief, 
but  they  touch  upon  the  leading  influences  of  the 
year  and  afford  an  inkling  of  what  has  been  going  on. 
During  the  first  four  months  of  the  fiscal  year  the 
volume  of  traffic  handled,  it  is  stated,  was  verj^  satis- 
factory, Init  this  was  neutralized  b}'  the  decline  in 
business  which  followed  the  financial  upheaval  of 
October  and  November.  The  falling  oft'  in  freight 
revenue  for  the  twelve  months  amounted  to  $2,675,460, 
or  7.03%,  the  decrease  being  directly  due  to  the 
stagnation  in  trade  as  the  result  of  the  business  depres- 
sion which  prevailed  after  the  cataclysm  in  the  autumn. 
There  was,  however,  another  and  a  special  drawback 
in  the  case  of  the  Illinois  Central,  in  the  suspension 
from  April  1  to  the  middle  of  May  of  operations  at  the 
coal  mines  along  the  lines  of  the  system. 

In  the  passenger  revenue,  too,  there  has  been  a 
shrinkage,  though  the  decrease  here  is  slight.  Most 
of  the  large  railroad  systems  have  been  able  to  show 
an  increase  in  passenger  revenues  for  the  twelve 
months — passenger  traffic  as  a  rule  being  the  last  to 
reflect  the  effects  of  business  depression.  In  the  case 
of  the  Illinois  Central,  however,  passenger  earnings 
have  declined  $195,734,  or  1.75%o.  from  the  total  of 
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the  year  preceding.  When  we  come  to  examine  the 
passenger  statistics,  we  find; that  the  Illinois  Central  is, 
after  all,  no  exception  to  the  rule  of  an  enlarged 
passenger  traffic.  It  is  true  that  the  number  of  pas- 
sengers carried  was  a  trifle  smaller,  but  the  number 
carried  one  mile,  which  is  the  real  measure  of  the 
movement,  shows  an  actual  increase  of  21,928,976,  or 
-3.85%.  The  trouble  is  that  rates  have  declined.  The 
:average  realized  per  passenger  per  mile  fell  away  from 
1.963  cents  in  1907  to  1.857  cents  in  1908.  In  these 
circumstances  it  is  not  surprising  to  find  that  the 
report  states  that  the  decrease  in  passenger  revenue 
must  be  ascribed  in  part  to  the  reduction  in  fares  from 
3  cents  to  2  cents  per  mile  forced  upon  the  roads  in 
Illinois  and  Iowa. 

As  to  the  augmentation  in  expenses,  Mr.  Harahan 
points  out  that,  following  the  reverse  in  trade,  the 
closest  supervision  was  exercised  by  the  management 
in  an  effort  to  curtail  the  expenses  without  diminishing 
the  efficiency  of  the  service.  But  the  economies 
effected  were  more  than  offset  by  the  increase  in 
amount  paid  for  hire  of  equipment,  incident  to  the 
greater  number  of  foreign  cars  handled, and  in  wages, 
owing  to  the  advanced  rates  of  pay.  Mr.  Harahan 
observes  that  the  shrinkage  in  net  revenues  of  18.91% 
is  a  striking  commentary  on  the  widespread  agitation 
throughout  the  country  for  reduction  of  rates  on  the 
one  hand  and  increases  in  wages  on  the  other  hand. 

It  is  evident  that  the  Illinois  Central  was  seriously 
handicapped  by  the  lack  of  sufficient  equipment — at 
least  during  the  early  part  of  the  year — to  handle  the 
volume  of  business  offered.  It  may  be  recalled  that 
$30,000,000  first  lien  equipment  4s  were  created 
during  the  year  with  the  idea  of  providing  for  the 
company's  needs  in  the  matter  of  equipment,  but  were 
never  sold.  The  position  of  the  road  with  reference 
to  equipment  is  signally  illustrated  by  the  fact  that  the 
company  was  obliged  to  pay  out  no  less  than  $2,747,887 
for  hire  of  equipment  during  the  twelve  months.  The 
amount  had  been  large  in  the  preceding  fiscal  year, 
when  it  amounted  to  $1,880,756;  but  in  1908  there 
was  a  further  increase  in  the  item  of  $867,131.  This 
simply  means  that,  not  having  sufficient  equipment  of 
its  own,  it  had  to  retain  very  extensive  quotas  of  for- 
eign equipment  on  its  lines.  Obviously,  such  a  situ- 
ation was  unfavorable  in  a  double  way — first,  in  add- 
ing to  the  cost  of  operation  by  reason  of  the  extra 
outlay  in  the  hire  of  equipment  and,  secondly,  in  mak- 
ing it  difficult  to  take  care  of  the  traffic,  some  of 
which  as  a  consequence  may  have  passed  to  other 
lines . 

In  the  final  result  there  is  a  surplus  for  the  stock 
on  the  operations  of  the  twelve  months  of  only  $7,- 
996,399,  as  against  a  corresponding  surplus  in  the  year 
preceding  of  no  less  than  $11,687,091.  The  call  for 
the  7%  dividends  which  are  being  paid  on  the  stock 
was  $6,652,800,  leaving,  therefore,  a  balance  above 
dividend  requirements  of  only  $1,343,599,  whereas 
the  balance  in  the  preceding  fiscal  year  was  no  less 
than   $5,034,291. 

As  in  the  case  of  other  large  companies  whose  re- 
ports we  have  recently  reviewed  in  these  columns, 
the  shrinkage  in  income  was  important  only  in  that 
it  made  it  necessary  for  the  company  to  forego  those 
large  special  appropriations  out  of  income  for  im- 
provements and  additions  to  plant  which  have  been 
a  feature  in  the  past  history  of  the  property.     In  the 


fiscal  year  1906-07  $3,987,934  was  set  aside  out  of 
surplus  for  permanent  improvements  and  in  1905-06 
the  corresponding  appropriation  out  of  income  was 
$4,164,739.  In  1907-08,  on  the  other  hand,  nothing 
whatever  was  set  aside  for  permanent  improvements, 
for  the  obvious  reason  that  there  was  little  available 
for  that  purpose.  It  is  proper  to  say,  however,  that 
while  nothing  was  contributed  to  the  fund  for  perma- 
nent improvements,  the  sum  of  $1,046,963  was  set 
aside  for  replacement  of  equipment. 

This  last  appropriation  is  an  outcome  of  the  action 
of  the  Inter-State  Commerce  Commission  in  pre- 
scribing a  new  system  of  classification  of  expenses  and 
earnings,  to  which  the  roads  are  obliged  to  conform. 
Formerly  it  was  the  practice  of  the  company  to  re- 
place, piece  by  piece,  with  modern  engines  and  cars, 
all  equipment  Avhich  passed  out  of  existence  each  year. 
The  entire  cost  of  the  new  equipment,  less  the  salvage 
in  that  passed  out,  was  charged  to  operating  expenses. 
As  there  has  been  a  constant  increase  in  size,  effi- 
ciency and  cost  of  engines  and  cars,  the  new  equip- 
ment has  been  of  much  greater  value  than  that  which 
it  replaced.  The  orders  promulgated  by  the  Inter- 
State  Commerce  Commission  with  reference  to  ac- 
counts jforbid,  Mr.  Harahan  says,  charging  operating 
expenses  with  the  cost  of  the  new  equipment  over  the 
old  equipment.  Hence,  to  maintain  the  equipment 
on  a  basis  similar  to  that  heretofore  in  vogue,  the 
managers  have  set  apart  from  the  income  of  the  year 
$1,046,963,  which,  added  to  the  other  available  re- 
placement funds,  will  provide  for  the  replacement  of 
all  equipment  out  of  existence  at  the  end  of  the  year 
and  make  good  all  depreciation. 

In  reviewing  the  reports  of  the  two  preceding  years, 
we  called  attention  to  the  fact  that  the  confines  of  the 
Illinois  Central  are  being  considerably  enlarged 
through  new  acquisitions,  and  that  the  company  has 
been  reaching  out  for  additional  traffic  centres. 
Through  the  Indianapolis  Southern,  a  line  to  Indi- 
anapolis will  be  furnished  ,  and  through  traffic  agree- 
ment with  the  Mobile  &  Ohio,  the  Southern  Railway, 
the  Northern  Alabama  Railway  and  the  Kansas  City 
Memphis  &  Birmingham,  and  the  building  of  eighty 
miles  of  new  road  from  Corinth,  Miss.,  to  Haleyville, 
Ala.,  an  entrance  is  obtained  into  the  city  of  Birming- 
ham and  the  important  mineral  districts  of  the  South 
there  centred.  The  link  in  the  line  to  Birmingham 
was  completed  during  the  late  year  and  formally 
placed  in  operation  on  April  19  1908.  The  total  cost 
to  June  30  1908  of  this  piece  of  road  was  $6,010,851, 
of  which  $2,161,678  was  expended  during  the  year 
under  review.  We  also  referred,  a  year  ago,  to  the 
line  to  Nashville  obtained  through  the  Tennessee 
Central  Railroad.  This  last,  however,  has  now  been 
abandoned,  the  operation  of  the  Tennessee  Central 
having  proved  too  burdensome. 

On  account  of  advances  to  these  various  subsidiary 
enterprises,  the  company  has  incurred  a  considerable 
floating  debt.  This  was  a  feature  in  the  financial 
statements  in  the  preceding  fiscal  year  and  is  still 
more  in  evidence  in  the  financial  accounts  for  the  late 
year.  On  June  30  1907  loans  and  bills  payable  ma- 
tm'ing  at  a  future  date  were  given  as  $10,298,500; 
for  June  30  1908  the  amount  appears  at  $15,190,000. 
Ordinary  loans  and  bills  payable,  which  June  30  1907 
were  reported  at  only  $400,000,  are  now  $8,400,000. 
But  provision  for  financial  relief  has  been  made  in  the 
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authorization  given  by  the  shareholders  on  May  18 
1908  for  the  issue  of  $28,512,000  new  stock  of  the  com- 
pany. One-half  of  the  new  stock  was  issued  to  share- 
holders at  par  at  once  and  the  remaining  half  is  to 
be  held  in  the  company's  treasury  subject  to  future 
disposal.  We  have  already  noted  that  no  portion  of 
the  $30,000,000  of  equipment  issue  created  during  the 
year  was  disposed  of. 

The  report  points  out  that  the  policy  of  improving 
the  standards  of  maintenance  has  been  strictly  fol- 
lowed. The  average  weight  of  rail  in  the  main  track 
is  75.61  lbs.  per  yard,  as  against  74.77  lbs.  last  year. 
The  average  hauling  capacity  of  locomotives  on  level 
track  has  been  increased  from  4,020  to  4,096  tons 
and  the  average  capacity  of  revenue  freight  cars  from 
36.22  to  37.69  tons.  Thus  the  property  is  being  kept 
at  a  high  standard  of  efficiency,  which  is  the  best 
guaranty  that  it  will  be  able  to  handle  traffic  cheapl}^ 
and  economically  and  pass  through  the  existing  de- 
pression in  trade  without  serious  impairment  of  its 
strength. 


THE  COLORADO  &  SOUTHERN  RAILWAY. 

The  Colorado  &  Southern  Railway  Co.  is  one  of  the 
few  companies  which  are  able  to  show  improved  re- 
sults— both  gross  and  net — for  the  fiscal  year  ending 
June  30  1908,  notwithstanding  the  depression  in  busi- 
ness which  overwhelmed  the  country  after  the 
financial  cataclysm  of  last  autumn.  In  part,  these 
improved  results  follow  from  an  increase  in  mileage 
operated,  but  only  in  part.  The  truth  is,  Colorado, 
Wyoming  and  the  rest  of  the  territory  tributary  to  the 
lines  of  this  system  is  developing  in  a  wonderful  fashion, 
in  large  measure  as  a  result  of  the  facilities  furnished 
by  the  railroads  in  general  and  the  Colorado  &  South- 
ern in  particular.  Through  the  building  of  an  ex- 
tensive amount  of  new  road  in  Texas  by  the  Colorado 
&  Southern,  the  whole  of  Colorado  and  Wyoming 
has  been  brought  in  direct  connection  with  the  Gulf  of 
Mexico — an  advantage  which  we  may  be  sure  will  de- 
velop growing  importance  as  time  progresses. 

The  opening  of  this  through  route  to  the  Gulf  must 
be  considered  as  one  of  the  most  important  events  in 
the  history  of  this  property,  and  not  less  so  to  Colorado 
and  the  contiguous  sections.  But  the  Colorado  & 
Southern  and  its  active  head.  President  Frank  Trum- 
bull, have  done  much  in  other  ways  for  the  growth 
and  advancement  of  that  part  of  the  country.  It  is 
gratifying,  therefore,  to  find  that  revenues  are  ex- 
panding in  a  way  to  justify  the  expectations  of  those 
who  have  risked  their  money  in  extending  and  im- 
proving the  system. 

Taken  as  a  whole,  the  year  1907-08  was  unquestion- 
ably the  best  in  the  history  of  the  Colorado  &  Southern 
Railway.  By  this  we  do  not  mean  that  the  road 
has  not  felt  the  influence  of  business  depression  or 
may  not  feel  its  continuance  in  the  future.  The 
traffic  statistics  show  a  falling  off  in  certain  items 
of  tonnage  that  must  doubtless  be  taken  as  due 
to  general  business  depression.  On  the  other  hand, 
however,  new  sources  of  traffic  and  new  mileage 
have  served  to  make  good  any  loss  in  this  way,  and 
provide  for  continued  growth.  The  company  began 
on  Sept.  1  of  last  year  running  freight  trains  be- 
tween Denver  and  Cheyenne  under  trackage  agree- 
ment with  the  Union  Pacific  Railroad.  This  enables 
it  to  handle  in  its  own  trains  business  to  and  from 


its  Wyoming  Division,  which  extends  north  from 
Cheyenne,  a  distance  of  153  miles.  Altogether  the 
average  mileage  operated  in  1907-08  was  1,931  miles, 
an  increase  over  the  average  of  the  previous  year 
of  173  miles. 

Operating  revenues  for  the  twelve  months  reached 
over  141^  million  dollars— $14,280,535.  This  was 
an  increase  over  the  year  preceding  of  $906,731. 
The  report  tells  us  that  of  this  increase  $453,399  is 
attributable  to  the  additional  mileage  operated. 
The  management  were  fortunate,  too,  in  being  able 
to  keep  expenses  well  in  hand,  so  that  the  company 
was  able  to  better  the  experience  of  most  other  roads 
and  show  an  increase  likewise  in  the  net.  The  ad- 
dition to  operating  expenses  was  $612,582,  leaving 
$294,149  gain  in  the  net;  $71,905  of  this  gain  was 
lost  by  reason  of  an  increase  of  over  21  per  cent  in 
the  taxes  levied  on  the  property.  In  the  final  result 
the  income  account  for  the  twelve  months  shows 
a  surplus  above  fixed  charges  in  amount  of  $2,171,903. 
The  company  is  paying  4  per  cent  dividends  on 
both  its  first  preferred  and  its  second  preferred  shares, 
but  the  two  together  called  for  only  $680,000,  so 
that  the  surplus  above  charges  was  over  three  times 
the  dividend  requirements  on  these  two  classes  of 
shares . 

One  of  the  strong  points  in  the  present  situation 
of  this  company  is  that  considerable  amounts  of  net 
income  have  gone  back  into  the  property  each  year, 
no  dividends  having  ever  been  paid  on  the  common 
shares.  Including  the  latest  year,  the  surplus  above 
fixed  charges  for  the  three  years  ending  June  30 
1908  has  been  $6,029,973  and  out  of  this  the  amount 
paid  in  dividends  on  the  first  and  second  preferred 
shares  has  been  only  $1,360,000.  Total  surplus 
above  charges  up  to  June  30  1908  has  been  $10,- 
567,515,  of  which  no  more  than  $2,635,000  has 
been  paid  out  in  dividends  on  the  first  and  second 
preferred  stock — dividends  on  the  second  preferred 
shares  having  been  paid  only  during  the  last  year 
and  a  half.  Mr.  Trumbull  says  that  in  each  case 
the  profit  not  distributed  to  the  shareholders  was 
devoted  to  improving  the  physical  and  other  assets 
of  the  company  and  its  auxiliary  lines;  and  the  public 
has,  of  course,  been  furnished  with  more  and  more 
facilities  from  year  to  year.  It  is  the  desire  of  the 
company,  he  says,  to  keep  abreast  of  all  reasonable 
demands  for  service,  not  only  at  competitive  points, 
but  also  in  purely  local  territory;  hence  the  large 
amounts  expended  out  of  income. 

We  have  made  allusion  above  to  the  completion  of 
the  Trinity  &  Brazos  Valley  Ry.  and  the  [opening  of 
the  through  route  to  the  Gulf.  This,  however,  was  of 
little  direct  advantage  during  the  year  under  review. 
The  earnings  of  the  Trinity  &  Brazos  Valley  are  not 
included  in  those  of  the  Colorado  &  Southern,  the  new 
road  being  operated  separately.  Mr.  Trumbull  notes 
that  the  construction  work  in  progress  at  the  time  of 
the  last  report  was  diligently  prosecuted,  but  on  ac- 
count of  unusual  rains  progress  was  much  slower 
than  had  been  expected.  In  consequence,  it  was  prac- 
ticable to  accept  only  a  small  part  of  the  business 
available  for  this  line,  and  as  a  result  expenses  of 
operation  were  in  excess  of  receipts.  He  states,  how- 
ever, that  at  the  present  time  the  whole  line  (which 
extends  from  Dallas  to  Houston  and  Galveston)  is 
I'eady  for  a  large  ^business,  and  the  outlook  for  traffic 
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from  now  on  is  most  promising,  particularly  in  view  of 
the  excellent  crop  prospects  in  Texas  anil  Oklahoma. 
New  freight  terminals  for  the  purpose  have  been  pro- 
vided both  at  Houston  and  Galveston. 

Considerable  improvement  and  development  work 
is  also  being  done  on  other  parts  of  the  Colorado  & 
Southern  system.  Notwithstanding  the  unfavora1:)Ie 
financial  troubles  last  autumn,  nearly  all  the  im- 
provement and  construction  work  which  was  in 
pi'ogTess,  the  report  states,  has  been  continued.  Ref- 
erence is  made  particularly  to  what  is  being  done  on 
the  Fort  Worth  &  Denver  line.  A  few  years  ago,  it 
is  pointed  out,  a  well-maintained  dirt  road  was  suf- 
ficient for  the  business  of  that  line,  but  in  ten  years 
its  freight-ton  miles  have  increased  179%  and  its  pas- 
senger-train mileage  has  increased  174%.  With  con- 
tinually augmenting  cost  during  that  period  for  wages, 
ties  and  other  items,  the  officials  discovered,  as  of- 
ficials of  other  lines  have  done,  that  almost  the  only 
offset  which  could  be  devised  was  the  hauling  of  much 
larger  trains,  and  this  involved  the  purchase  of  heavy 
locomotives.  For  the  same  reason  it  became  necessary 
to  ballast  the  track.  Up  to  June  30  1908,  138  miles 
of  rock  and  gravel  ballast  had  I^een  laid.  The  work 
of  ballasting  is  being  steadily  continued,  and  it  is 
thought  that  the  whole  line,  which  is  in  first  class  con- 
dition otherwise,  will  be  well  ballasted  by  June  30 
1910.  By  Dec.  31  1910  it  is  expected  that  the  pro- 
gram adopted  several  years  ago,  under  which  perma- 
nent bridges  are  being  substituted  for  wooden  bridges, 
will  be  completed,  thus  eliminating  every  wooden 
bridge  on  that  line  (68%  having  already  been  elimi- 
nated) except  over  the  Canadian,  the  Red  and  the 
Pease  rivers. 

In  the  carrying  out  of  its  plans  of  extension  and 
mprovement,  the  company  incurred  some  floating 
debt  and  the  balance  sheet  for  June  30  1908  shows 
$2,500,000  of  bills  payable  outstanding  at  that  time. 
The  report  tells  us,  however,  that  all  these  bills  have 
been  paid  off  since  that  date  and  the  company  now  is 
entirely  free  from  floating  debt.  At  the  close  of  the 
fiscal  year  the  company  held  $6,074,570  of  its  own 
bonds  among  its  assets,  and  likewise  held  $864,628 
of  refunding  and  extension  mortgage  bonds  to  be 
appropriated  for  improvements  and  betterments. 
Since  June  30  1908  $3,000,000  refuncUng  and  extension 
bonds  have  been  sold,  as  also  the  $300,000  of  first  mort- 
gage bonds  held,  the  proceeds  going  presumably  to 
pay  off  the  floating  debt. 


ITEMS  ABOUT  BANKS,  BANKEP4,S  AND  TRUST  CO.[S. 
— The  public  .sales  of  bank  stocks  this  week  aggregate  103 
shares,  of  which  83  shares  were  sold  at  auction  and  20  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  140  shares.  Twenty  shares  of  stock 
of  the  Title  Guarantee  &  Trust  Co.  were  sold  this  week  at 
400,  this  being  the  first  public  sale  of  the  stock  since  Nov. 
1907,  when  the  price  paid  was  340. 
Shares.   BANKS — New  York.         Low.    Hiqh.   Close.       Last  previous  sale. 

*10  City  Bank,  National 307        307        307  Sept   1908 —  310 

*10  Commerce.  Nat.  Bank  of--.   169        169        169  Sept   1908—  169)4 

18  Importers' &  Trad.  Nat.  Bk-   540        540        540         July    1908 —  528 
15  Market  &  Fulton  Nat.  Bank.   248M   248M   248  Ji      Sept   1908 —  245 

50  Phenix  National  Bank 155        155        155  Sept   1908 —   150 

TRUST  COMPANIES — New  York. 

100  Carnegie  Trust  Co 165        105        165  Sept   1908 —  165 

20  Columbia  Trust  Co 216K   216.":/    216^,      Sept   1908—  219  5-4 

20  Title  Guar.  &  Trust  Co 400        400       400  .Nov     1907—340 

*  Sold  at  the  Stock  Exchange. 

— With  to-day's  issue  of  the  "Chronicle"  our  svibscribers  in 
this  country  and  abroad  will  receive  a  copy  of  our  "Bankers 
Convention   Section,"  a  publication  in   whieli   we   give   the 


complete  proceedings  of  the  Thirty-fourth  Annual  Convention 
of  the  American  Bankers'  Association,  which  held  its  ses.sion.s 
in  Denver  last  week.  The  work  of  this  year's  convention 
was  characterized  by  the  decided  stand  taken  by  the  as.sein- 
bled  bankers  against  the  guaranty  of  bank  depo,sits  and 
disapproval  of  the  proposal  to  establish  postal  savings  banks . 
All  the  speeches  and  remarks  relating  to  the  discussion  of 
guaranteed  bank  deposits,  postal  .savings  banks  and  other 
financial  subjects  of  national  interest  delivered  in  convention 
before  the  Banking,  the  Trust  Company  and  the  Savings 
Bank  Sections,  are  given  fully  in  our  report.  Not  the  least 
interesting  feature  of  the  annual  issue  of  the  "Bankers 
Convention  Section"  which  will  attract  the  reader's  atten- 
tion is  the  manj'  business  cards  of  representative  banks,  trust 
companies,  bankers  and  brokers  of  the  United  States  and 
the  foreign  banks  and  corporations.  And  the  many  cuts 
of  buildings  contained  in  the  "Section"  give  an  insight  into 
the  places  of  abode  of  the  country's  banking  and  financial 
institutions  which  could  be  obtained  in  no  other  way. 

At  no  other  meeting  of  the  Association  in  recent  years 
has  there  been  so  large  a  gathering  of  the  heads  of  banks  as 
at  the  Convention  just  closed,  the  presidents  and  vice- 
presidents  of  the  prominent  banks  throughout  the  country 
displaying  active  interest  in  the  organization  by  their 
attendance . 

The  list  of  officers  of  the  Association  as  published  last 
week  was  incorrect  in  that  it  gave  J.  C.  Mitchell  as  Treasurer, 
instead  of  P.  C.  Kauffman.  Vice-President  of  the  Fidehty 
Trust  Co.  of  Tacoma.  Mr.  Kauffman  has  been  activel}" 
identified  with  the  Association  for  the  past  ten  years,  serving 
as  a  member  of  the  Executive  Council,  the  Standing  Law- 
Committee  and  the  Executive  Committee  of  the  Trust  Com- 
pany Section.  He  is  also  Secretary  of  the  Washington 
Bankers'  Association,  a  post  held  by  him  for  the  past  eight 
years. 

— In  line  with  the  plans  of  Lawrence  O.Murray,  Comp- 
troller of  the  Currency,  to  bring  about  closer  co-operation 
between  his  office  and  the  examiners  and  receivers,  the 
sixteen  national  bank  receivers  representing  Eastern  terri- 
tory met  in  convention  at  Washington  this  week.  As  in 
the  case  of  the  conference  of  Eastern  national  bank  examiners 
held  two  weeks  ago,  this  week's  meeting  was  opened  by 
Comptroller  Murray,  who  had  called  the  confcrenc(>s.  and 
who  in  part  addressed  the  receivers  as  follows: 

"The  one  fault  most  common  with  receivers  Is  delay  in  closing  their 
trusts,  but  there  have  been  many  exceptions.  Many  of  you  present  are 
entirely  without  fault  in  this  respect.  A  receiver  who  will  keep  his  trust 
unsettled  a  day  longer  than  Is  necessary  for  the  purpose  of  getting  an 
unearned  salary,  or  his  attorney  who  will  put  In  a  bill  and  try  to  get  it 
paid  for  more  than  his  services  have  been  worth,  are  each  practicing  polite 
robbery. 

"In  administering  your  trust  you  must  be  economical.  It  is  exasperating 
to  a  depositor  to  have  an  additional  wrong  committed  by  extravagance  in 
the  distribution  of  what  the  dishonest  officers  have  been  unable  to  carry 
away  or  lose  in  bad  loans.  There  is  a  general  disposition  to  be  liberal  in 
the  expenditure  of  money  belonging  to  other  people.  A  receiver  should 
act  with  the  same  degree  of  economy,  and  with  as  much  care,  as  a  prudent 
business  man  would  exercise  In  attending  to  his  own  affairs.  Get  out  of 
your  mind  the  Impression  which  some  may  have  that  receivership  is  an 
easy,  good-paying  job  for  the  receiver,  his  employees  and  for  the  attorneys. 

"When  a  matter  is  placed  In  the  hands  of  your  attorney,  do  not  regard  it 
as  off  your  hands.  The  laws  delay  may  at  times  be  unavoidable,  but  it 
can  be  remedied  to  some  extent  by  a  receiver  who  does  things.  You 
should  know  why  your  case  is  delayed  and  let  your  lawyer  understand 
positively  that  he  must  expedite  litigation  as  rapidly  as  possible.  And 
do  not  be  afraid  to  recommend  to  the  Comptroller  the  discharge  of  your 
attorney  if  you  find  him  to  be  incompetent.  A  great  part  of  the  work  of 
a  receiver  must  be  done  under  the  direction  of  an  attorney.  No  matter 
through  what  Influence  the  attorney  may  have  been  selected,  he  will  be 
promptly  discharged  If  he  is  found  to  be  incompetent,  negligent  or  delaying 
the  closing  of  the  trust;   and  you  report  the  facts  here." 

Among  the  topics  discussed  during  the  present  week  were 

the  following:   Immediate  Duties  of  the  Receiver  on  Taking 

Possession   of   Assets;    Collection   of   Assets;    Allowance   of 

Offsets;  Economy  in  the  Management  of  the  Trust;  Duties  in 

Aiding  Efforts  for  Rehabilitation  of  the   Bank;    Duties  in 

Regard  to  Recommending  an  Assessment;   Sale  of  Worthless 

and  Uncollectible  Assets,  &c. 

— As  a  means  toward  perfecting  the  system  of  bank 
examinations  to  which  Comptroller  Murray  has  been  devoting 
considerable  attention,  and  more  particularly  to  enable  the 
detection  of  the  presence  of  unreasonable  quantities  of 
commercial  paper  among  the  assets  of  national  banks,  Mr. 
Murray  this  week  announced  a  plan  for  the  grouping  of 
national  bank  examiners  into  districts,  each  district  to  be  in 
charge  of  a  chairman.     Quarterly  meetings  are  to  bo  held  in 
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the  first  weeks  of  January,  April,  July  and  October,  these 
meetings  to  be  presided  over  by  the  chairman,  who  will 
compile  the  reports  to  lie  made  to  the  Comptroller.  During 
intervals  between  meetings  he  will  also  enter  into  any  neces- 
sary correspondence  with  chairmen  of  other  groups  seeking 
information  with  reference  to  certain  lines  of  credit.  The 
reports  to  the  Comptroller,  the  "Journal  of  Commerce"  of 
this  city  states,  are  designed  to  furnish  in  detail  a  list  of 
the  lilies  of  over-extended  credit,  large  loans  and  heavy 
borrowers, and  in  general  all  of  the  questionable  or  doubtful 
paper  which  has  come  to  the  attention  of  the  examiners  in 
the  district. 

The  districts  as  now  announced  are  to  be  as  follows,  ac- 
cording to  the  "Journal  of  Commerce": 

District  No.  1,  with  headquarters  at  Boston,  and  Examiner  Ewer  In 
charge,  comprising  Maine,  New  Hampshire,  Vermont,  Massachusetts 
Rhode   Island  and  Connecticut. 

District  No.  2,  with  headquarters  at  New  York,  and  Examiner  Charles 
A.  Hanna  In  charge,  Including  New  York,  New  Jersey  and  Delaware. 

District  No.  3,  with  headquarters  at  Philadelphia,  and  Examiner  Frank 
L.  Norrls  In  charge.  Including  Philadelphia,  Maryland,  Eastern  Pennsyl- 
vania, Virginia,  North  Carolina  and  the  District  of  Columbia. 

District  No.  4,  with  headquarters  at  Pittsburgh,  Pa.,  and  Examiner 
Harrison  Nesblt  In  charge.  Including  Pittsburgh,  Western  Pennsylvania, 
West  Virginia  and  Ohio. 

District  No.  5,  with  headquarters  at  Nashville,  Tenn.,  and  Examiner 
S.  H.  L.  Cooper  In  charge,  including  Tennessee,  South  Carolina,  Florida, 
Georgia,  Alabama,  Mississippi,  Louisiana  and  Kentucky. 

District  No.  6.  with  headquarters  at  Chicago,  III.,  and  Examiner  C.  H. 
Bosworth  in  charge.  Including  Illinois,  Indiana,  Michigan  and  Wisconsin. 

District  No.  7,  with  headquarters  at  Minneapolis,  Minn.,andlExaminer 
J.  A.  Rathbun  In  charge.  Including  Minnesota,  North  Dakota  and  South 
Dakota. 

District  No.  8,  with  headquarters  at  Kansas  City,  Mo.,  with  Examiner 
F.  O.  Hicks  In  charge,  including  Iowa,  Nebraska,  Kansas,  Missouri,  Okla- 
homa and  Arkansas. 

District  No.  9,  with  headquarters  at  Fort  Worth,  Tex.,  and  Examiner 
J.  M.  Logan  In  charge.  Including  Texas,  New  Mexico  and  Arizona. 

District  No.  10,  with  headquarters  at  Denver,  Col.,  and  Examiner  F.  L. 
Klein  in  charge,  including  Colorado,  Utah  and  Wyoming. 

District  No.  11,  with  headquarters  at  San  Francisco,  Cal.,  and  Examiner 
E.  T.  Wilson  In  charge.  Including  Montana,  Idaho,  Washington,  Oregon, 
Nevada  and  Cal.fomla. 

It  is  understood  that  this  plan  is  to  take  the  place  of  the 
one  originally  intended  of  organizing  a  new  division  in  the 
Comptroller's  office  for  the  compilation  of  information  as  to 
the  quantity  of  each  kind  of  paper  held  by  the  different  insti- 
tutions which  would  be  available  when  called  for  by  the 
examiners. 

— Hamilton  Fish  has  tendered  his  resignation  as  United 
States  Assistant  Treasurer  at  New  York,  to  take  effect 
Oct.  31.  Mr.  Fish's  action  is  due  to  the  fact  that  he  has 
accepted  the  Republican  nomination  for  Congress  from  the 
Twenty-first  New  York  District.  He  has  held  the  post  of 
As.sistant  Trea.surer  since  March  1903,  having  succeeded  the 
late  Conrad  N.  Jordan. 

— At  the  annual  meeting  of  the  New  York  Clearing- Ho  use 
Association  on  Tuesday,  William  H.  Porter,  President  of 
the  Chemical  National  Bank  of  this  city,  was  elected  Presi- 
dent of  the  association  to  succeed  Alexander  Gilbert,  Presi- 
dent of  the  Market  &  Fulton  National  Bank.  Samuel 
Woolverton,  President  of  the  Gallatin  National  Bank,  was 
elected  Secretary,  succeeding  Albert  H.  Wiggin,  Vice-Presi- 
dent of  the  Chase  National  Bank.  William  She rer  has  been 
reappoint  d  Manager  and  WilHam  J.  Gilpin  continues  as 
Assistant  Manager.  Dumont  Clarke,  President  of  the 
American  Exchange  National  Bank,  has  been  chosen  Chair- 
man of  the  Clearing- House  Committee.  The  report  of 
Manager  Sherer  showed  total  Clearing-House  transactions 
for  the  twelve  months  ended  Sept.  30  1908  of  $77,040,604,- 
185,  of  which  $73,630,971,913  represents  exchanges  and 
$3,409,632,272  balances.  The  total  compares  with  $99,- 
129,347,346  for  the  previous  year.  The  average  daily  trans- 
actions during  the  year  just  closed  were  $252,592,145.  The 
total  transactions  since  the  organization  of  the  Clearing 
House,  fi:ty-five  years  ago,  aggregate  $2,019,942,892,520. 
The  report  also  shows  that  loan  certificates  to  an  aggregate 
of  $528,710,000  were  used  in  the  payment  of  the  debit  bal- 
ances, this  being,  of  cour,se,  the  largest  in  the  history  of  the 
association . 

—In  a  circular  letter  to  the  creditors  of  the  failed  firm  of 
A.  O.  Brown  &  Co.  of  this  city.  Receiver  C.  E.  Littlefield 
furnishes  a  tentative  statement  of  the  liabilities  and  assets 
of  the  firm ,  predicated,  he  states,  on  the  report  of  the  book- 
keepers. The  habilities  he  estimates  at  $2,879,248,  after 
certain  deductions,  and  the  assets  at  $3,579,772,  the  latter, 


however,  including,  it  is    estimated,  uncollectible  accounts 
aggregating  at  least  $2,700,000.      The  circular  foUoW'S: 

New  York,  Sept.  29  1908. 

Dear  Sir:  In  answer  to  many  Inquiries  from  creditors,  I  make  this 
general  answer.  It  Is  Impossible  to  make  anything  more  than  an  approxi- 
mate and  Indefinite  statement  at  this  time,  and  this  Is  predicated  upon  the 
report  of  the  bookkeepers. 

The  liabilities  (after  deducting  an  Item  of  capital  and  amounts  due 
Individual  members  of  the  tlrm  which  would  not  have  to  be  paid  by  the 
estate,  and  an  Item  which  should  be  credited  on  an  account)  aggregate 
$2,879,248.  Th&  assets  upon  the  same  basis  appear  to  be  $3,579,772. 
An  estimate  of  the  accounts  Included  In  this  Item  that  are  uncollectible 
aggregate  at  least  $2 ,700 ,000 .  Makl  ng  this  deduction  leaves  as  assets 
$879,772,  according  to  the  books.  I  have  on  hand  approximately  $96,000 
In  cash  and  securities,  many  of  them  Inactive,  which  I  am  advised  ought 
to  be  worth  from  $80,000  to  $100,000.  A  large  portion  of  these  last  two 
mentioned  sums  (cash  and  securities)  has  been  derived  from  Items  making 
up  the  aggregate  of  $879,772,  and  are  Included  therein.  The  balance, 
with  the  exception  of  two  seats  upon  the  New  York  Stock  Exchsinge, 
valued  at  $150,000  (upon  which  a  lien  Is  claimed  for  $246,895),  Is  prin- 
cipally accounts  the  collection  of  which  I  am  advised  Is  doubtful. 

On  account  of  many  adverse  claims  to  the  securities  In  my  possession, 
It  Is  Impossible  to  state  what  amount  can  be  realized  therefrom  for  the 
estate.  There  are  other  assets  (that  do  not  appear  In  this  statement 
taken  from  the  books) ,  such  as  contents  of  offices  so  far  as  they  are  not 
sold, stocks  and  securities  In  controversy, and  claims  and  property  of  various 
kinds,  the  value  of  which  It  is  impossible  at  this  time  to  state  even  approxi- 
mately. 

Indications  are  that  the  settlement  of  the  estate  will  Involve  considerable 
litigation,  some  of  which  has  already  begun. 

An  estimate  of  what  the  estate  will  pay  cannot  be  safely  based  upon  this 
statement,  which  Is  only  tentative    nd  preliminary. 
Very  respectfully  yours, 

C.  E.  LITTLEFIELD,  Receiver. 

A.  O.  Brown  &  Co. 

The  firm  was  formally  adjudicated  a  bankrupt  on  the 
6th  inst. 

— Gen.  Louis  Fitzgerald,  formerly  President  of  the  Mer- 
cantile Trust  Co.  of  this  city,  died  on  Tuesday  last  in  his 
seventy-first  year.  Gen.  Fitzgerald  had  been  President  of 
the  company  for  twenty-seven  years  at  the  time  of  his 
resignation  in  Jan.  1903,  and  played  a  prominent  part  in 
advancing  its  interests. 

— A  special  meeting  of  the  stockholders  of  the  Empire 
Trust  Co.  of  this  city  is  to  be  held  on  Tuesday  next,  the 
13th  inst.,  to  act  on  the  propo.sition  to  increase  the  capital 
from  $500,000  to  $1,000,000.  The  manner  and  terms  of 
issuance  of  the  new  stock  will  be  determined  at  the  same 
time.  The  institution  has  surplus  and  profits  of  over  $1  ,- 
000,000.  Its  stock  is  on  an  8%  basis,  the  rate  having  been 
increased  with  the  payment  of  the  half-yearly  distribution  in 
July,  when  4%  was  paid,  against  3%  previously. 

— The  suits  brought  by  Daniel  Le  Roy  Dresser,  formerly 
President  of  the  Trust  Company  of  the  Republic  of  this 
city,  against  the  Mercantile  Trust  Company  and  several 
individuals  to  recover  $2,100,000  was  dismissed  by  Supreme 
Court  Judge  Thomas  at  Mineola  yesterday,  counsel  for 
Mr.  Dresser  having  informed  the  Court  that  the  plaintiff 
was  unable  at  this  time  to  fully  substantiate  the  allegations 
in  the  complaint,  and  that  he  did  not  feel  disposed  to  go 
on  with  the  case  at  present.  The  suits  were  instituted  to 
recover  losses  alleged  to  have  been  incurred  through  in- 
vesting in  and  underwriting  stock  of  the  United  States 
Ship  Building  Co.  Rumor  has  it  that  some  kind  of  a 
settlement  was  reached  between  the  parties. 

— The  new  home  of  the  Commercial  Trust  Co.  of  Boston, 
at  88  Summer  Street,  was  open  for  public  inspection  through- 
out the  present  week.  The  company  is  the  exclusive 
occupant  of  the  building,  and  will  begin  business  in  its 
new  structure  on  Monday  next,  the  12th  inst.  The  build- 
ing is  of  white  marble  and  of  Itahan  renaissance  in  design. 
The  main  banking  room  rises  to  the  roof,  being  surrounded 
by  a  wide  gallery  for  the  use  of  the  clerks.  The  company's 
new  building  is  equipped  with  modern  safe  deposit  vaults. 

— The  Webster  &  Atlas  National  Bank  of  Boston  has  in- 
creased its  annual  dividend  rate  from  6%  to  7%,  having 
declared  a  semi-annual  dividend  of  3^%,  against  3%  pre- 
viously paid. 

—The  stockholders  of  the  Flatbush  Trust  Co.  of  Brooklyn 
Borough  have  approved  the  proposition  to  increase  the 
capital  of  their  institution  from  $200,000  to  $300,000.  The 
new  stock  is  offered  pro  rata  to  the  existing  shareholders  at 
par.  The  increased  capital  will  become  efifective  on  the 
17th  inst. 

— A  meeting  of  the  stockholders  of  the  failed  Lincoln 
Savings  &  Trust  Co.  of  Philadelphia  is  to  be  held  on  Novem- 
ber 30  for  the  purpose,  it  is  said,  of  giving  consideration  to 
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plans  for  the  reorganizatiou  of  the  institution.     The  com- 
pany was  placed  in  receivers'  hands  on  June  18. 

— The  Franklin  National  Bank  of  Philadelphia  removed 
on  Saturday  last  to  the  building  formerly  occupied  by  the 
Girard  Trust  Com  pan j^  at  the  northeast  corner  of  Broad 
and  Chestnut  Streets.  The  name  of  the  structure  has 
been  changed  to  Franklin  Bank  Building. 

— Between  the  bank  calls  of  July  15th  and  Sept.  23rd, 
the  Merchants'  National  Bank  of  Philadelphia  incrt-ased 
its  deposits  from  $12,060,798  to  $12,332,968,  an  increase 
of  S272,170  in  the  two  months.  Its  capital  is  $1,- 
000,000,  surplus  and  undivided  profits,  $904,269  and 
aggregate  resources  September  23rd  $14,850,237.  The 
institution  is  known  as  "the  bank  of  personal  service." 
F.  W.  Ayer  is  President  and  Wilham  A.  Law,  Vice-Presi- 
dent. 

— Harold  G.  Meadows,  of  the  failed  firm  of  Meadows, 
Williams  &  Co.  of  Buffalo,  N.  Y.,  was  arrested  on  the 
26th  ult.  on  a  charge  of  grand  larceny  preferred  by  William 
E.  Silverthorne,  a  customer.  He  was  released  under 
$5,000  bail.  Mr.  Silverthorne,  it  is  said,  charges  the  mis- 
appropriation of  $72,013  given  to  the  firm  in  payment  for 
United  States  Steel  stock,  which  he  has  failed  to  receive. 
At  a  meeting  of  the  creditors  of  the  firm  on  Monday  last, 
Edward  F.  Walsh,  the  receiver,  was  appointed  trustee  in 
bankruptcy.  The  report  of  the  receiver,  filed  on  that  day, 
showed  the  firm  to  be  indebted  to  four  banks  in  Buffalo, 
the  Bank  of  Buffalo  ha\'ing  a  claim  of  $301,000,  for  which 
it  holds  securities  valued  at  $304,000;  the  People's  Bank 
with  a  claim  of  $28,000  secured  by  $30,000;  the  Fidelity 
Trust  Company  with  a  claim  of  $291,000,  secured  by  $300,- 
000,  and  the  Market  Bank  Avith  a  claim  of  $10,000,  against 
which  it  has  securities  valued  at  $18,000.  The  firm  is  also 
said  to  have  been  indebted  on  Sept.  15  to  Post  &  Flagg  of 
New  York  to  the  extent  of  $51,000,  the  latter  holding  a 
lien  on  the  New  York  Stock  Exchange  seat  of  Clarence 
Dewitt,  a  member  of  the  firm  of  Meadows,  Williams  &  Co. 

— A  dividend  of  20%  was  declared  last  month  to  the 
depositors  of  the  Traders'  &  Mechanics'  Bank  of  Pittsburgh, 
which  was  closed  by  the  State  Banking  Department  in 
January . 

— The  firm  of  Hambleton  &  Co.  of  Baltimore  having  been 
dissolved  by  the  death  in  August  last  of  Frank  S.  Hambleton, 
a  new  co-partnership  was  formed  on  the  8th  ult.  by  T. 
Edward  Hambleton,  John  M.  Nelson  and  J.  Henry  Cook, 
under  the  name  of  Hambleton  &  Co.  Messrs.  Nelson  and 
Cook  were  members  of  the  recent  firm  for  many  years  and 
were  associated  with  it  in  one  capacity  or  another  for  more 
than  a  quarter  of  a  century.  T.  Edward  Hambleton  is  the 
eldest  son  of  the  late  Frank  S.  Hambleton  and  was  connected 
with  the  old  firm  for'feeveral  years  prior  to  the  death  of  his 
father.  The  new  firm  will  conduct  a  general  banking  and 
brokerage  business.  The  affairs  of  the  old  firm  will  be 
wound  up  by  Messrs.  Nelson  and  Cook,  the  surviving 
partners . 

— An  appraisal  of  the  assets  and  liabilities  of  the  American 
Savings  Bank  Co.  of  Cleveland,  which  assigned  May  14,  are 
said  to  show  assets  of  $255,371  and  Uabilities  of  $276,579. 

— The  Illinois  Bankers'  Association  will  hold  its  annual 
Convention  in  Chicago  next  week  on  Tuesday  and  Wednes- 
day. The  features  of  the  program  will  be  an  address  on 
"Commercial  Paper"  by  James  G.  Cannon,  Vice-President 
of  the  Fourth  National  Bank  of  New  York,  and  "Guarantee 
of  Bank  Deposits"  by  Prof.  J.  Laurence  Laughlin  of  the 
University  of  Chicago.  On  Monday,  the  day  preceding 
the  opening  of  the  convention,  William  George,  President 
of  Second  National  Bank  of  Aurora,  and  ex-President  of  the 
Association,  will  entertain  members  of  the  executive  coun- 
cil and  other  officials  of  the  organization  at  his  home.  The 
State  Bank  of  Chicago  has  prepared  a  little  booklet  dealing 
with  the  business  and  entertainment  features  of  the  pro- 
gram, in  which  it  invites  those  in  attendance  to  avail  of 
the  conveniences  of  its  offices.  Mail  sent  in  its  care  will 
be  carefully  looked  after,  and  it  is  prepared  to  render  other 
services  as  opportunity  may  offer. 

— The  National  Bank  of  the  Republic  of  Chicago  shows 
;  n  increase  of  half  a  million  dollars  in  its  deposits  since 
July  15  last,  the  amo\mt  then  having  been  $20,499,889,  as 
against  $20,914,342  reported   under  the  latest  call  of  the 


Comptroller,  namely  Sept.  23.  The  total  resources  have 
risen  in  this  period  from  $24,601,250  to  $25,049,877.  The 
stock  of  the  bank  is  now  quoted  194  bid  and  205  asked. 
The  usual  quarterly  dividend  of  2%  on  the  $2,000,000 
capital  has  just  been   paid. 

— ^Edwin  L.  Wagner,  President  of  the  National  Produce 
Bank  of  Chicago,  has  been  elected  a  director  and  Vice- 
President  of  the  South  Chicago  Savings  Bank. 

— The  Equitable  Life  Assui'ance  Society  has  sold  its  hold- 
ings of  2,500  shares  of  stock  in  the  First  National  Bank  of 
Chicago,  for  which  it  received  $400  a  share,  or  $1,000,000. 
In  the  Equitable's  annual  report  at  the  end  of  1907  this 
stock  was  carried  at  its  then  market  value  of  $327  50  a 
share,  or  a  total  of  $815,475.  The  original  cost,  of  this 
stock  to  the  society,  it  is  stated,  was  $991,305. 

— An  initial  dividend  of  13^%,  payable  Oct.  1  to  .stock- 
holder of  record  Sept.  25,  has  been  declared  by  the  Chicago 
Savings  Bank  &  Trust  Co.  of  Chicago.  It  is  understood  that 
this  rate  is  to  be  paid  quarterly.  Tlie  institution  was  or- 
ganized in  1902.  It  has  a  capital  of  $500,000  and  surplus 
and  profits  of  about  $112,000. 

— A  dividend  in  liquidation  of  25%  has  been  declared 
on  the  $200,000  capital  of  the  United  States  Trust  Co. 
of  Chicago  by  the  Assets  Realization  Co.,  the  liquidating 
agent.  The  disbursement  is  said  to  be  the  third,  making 
in  all  thus  far  45%.  The  institution,  which  was  the  re- 
organized Jennings  Real  Estate,  Loan  &  Trust  Co.,  was 
placed  in  voluntary  liquidation  last  May.  Its  deposits,  in 
the  neighborhood  of  $7,000,  were  understood  to  have  been 
paid  in  full  by  the  Assets  Company. 

— The  United  States  National  Bank  of  Denver,  through 
the  amalgamation  with  the  National  Bank  of  Commerce, 
efl'ected  on  Sept.  26,  enters  the  five-million<iollar  class,  its 
deposits  now  being  in  excess  of  that  amount.  A  reference 
to  the  merger  appeared  in  our  issue  of  a  week  ago.  In 
consolidating  the  two  banks,  the  charter  of  the  United  States 
National  was  retained ,  the  capital  of  the  ■  latter  being  in- 
creased from  $200,000  to  $350,000— not  $500,000  as  was 
first  reported .  The  bank's  surplus  has  been  increased  from 
$90,000  to  $175,000.  Gordon  Jones,  President  of  the 
consolidated  institution,  is  President  of  the  Colorado 
Bankers'  Association,  and  was  at  one  time  head  of  the  Mis- 
souri Bankers'  Association.  His  assistants  in  the  manage- 
ment are:  W.  A.  Hover,  Chairman  of  the  Board  of  Directors; 
Henry  T.  Rogers  and  A.  C.  Foster,  Vice-Presidents;  W.  B. 
Morrison,  Cashier;  and  James  Ringold,  Assistant  Cashier. 
The  board  of  directors  is  made  up  of  representatives  of  both 
banks  and  includes,  besides  the  officers,  A.  V.  Hunter, 
banker,  of  Leadville,  Col.;  E.  B.  Field,  President  of  the 
Colorado  Telephone  Co.;  Henry  T.  Rogers,  of  Rogers,  Ellis 
&  Johnson,  attorn ej's;  J.  C.  Davis,  President  of  the  Davis- 
Bridaham  Drug  Co.;  Chas.  D.  Griffith,  President  of  the 
C.  D.  Griffith  Shoe  Manufacturing  Co.;  Fred  W.  Bailey, 
capitalist;  Meyer  Friedman,  capitalist;  E.  S.  Kassler, 
President  of  the  Gano-Downs  Clothing  Co.;  and  W.  R. 
Freeman ,  of  the  Atchison  Topeka  &  Santa  Fe  Railway  Co . 

— ^The  change  in  the  name  of  the  Western  National  Bank 
of  Louisville,  Ky.,  took  effect  on  the  1st  inst.,  when  the 
title  became  the  Continental  National  Bank.  This  change 
was  authorized  last  August,  at  which  time  it  was  also  de- 
cided to  reduce  the  capital  from  $300,000  to  $200,000,  at 
which  latter  figure  it  now  stands.  The  bank  reports  a  sur- 
plus of  $40,000  and  undivided  profits  of  $5,000.  The 
officers  continue  as  follows:  W.  H.  Netherland,  President; 
E.  C.  Hegnan,  Vice-President,  and  C.  W.  Dieruf,  Cashier. 

— It  is  reported  that  a  second  dividend  of  20%  has  been 
paid  to  the  depositors  of  the  Woods  National  Bank  of  San 
Antonio,  Texas,  which  suspended  on  Nov.  7  1907. 

— W.  F.  Callander  has  resigned  as  Cashier  of  the  German- 
American  Savings  Bank  of  Los  Angeles,  to  become  Presi- 
dent of  the  Bank  of  Los  Angeles,  having  purchased  the 
interest  of  W.  B.  Ames,  the  retiring  President  of  the  latter. 

John  F.  Andrews,  heretofore  Assistant  Cashier  of  the 
Germ  an- American  Savings  Bank,  has  been  chosen  to  the 
cashiership,  to  take  the  place  of  Mr.  Callander. 

— Philip  N.  Lilienthal,  one  of  the  managers  at  San  Fran- 
cisco of  the  Anglo-Calif ornian  Bank,  was  killed  in  an  auto- 
mobile accident  on  Sept.  9.  There  is  said  to  be  a  possibility 
of  the  institution  being  converted  into  a  national  bank. 
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London,  Saturday,  October  3   1908. 

The  improvement  on  the  Stock  Exchange  which  has  been 
going  on  now  all  through  the  holiday  season  is  becoming 
more  pronounced  and  is  extending  to  every  market.  Mainly 
the  improvement  is  due  to  investment  proper.  Prices  have 
fallen  so  low  that  the  thrifty  classes  throughout  the  country 
have  been  buying  upon  a  verj^  considerable  scale.  Very 
often  the  purchases  have  been  in  exceedingly  small  amounts, 
and  as  they  have  been  effected  through  a  large  number  of 
brokers,  the  members  of  the  Stock  Exchange  have  not  realized 
the  magnitude  of  the  buying  that  has  been  going  on, and  for 
a  considerable  time  indeed  refused  to  believe  in  the  reality 
of  the  movement.  Now,  however,  it  is  becoming  clear, 
even  to  the  most  incredulous,  that  the  investment  is  great 
beyond  precedent  for  many  years.  Quite  lately,  moreover, 
the  investment  has  been  increased  by  the  entrance  into  the 
market  of  an  entirely  new  class  of  buyers.  Trade  ever  since 
the  crisis  at  the  end  of  last  year  has  been  shrinking  through- 
out the  country, and  now  manufacturers  and, indeed,  traders 
of  every  kind,  find  that  they  are  not  able  to  employ  anything 
like  the  amount  of  money  which  they  were  employing  twelve 
months  ago.  They  are  now  investing  their  surplus  funds 
in  all  kinds  of  securities.  Lastly,  bankers  are  investing. 
The  rate  of  discount  has  fallen  so  very  low  that  it  no  longer 
pays  to  employ  very  large  sums  in  discounting  bills.  This 
week,  for  example,  the  rate  of  discount  has  been  as  low 
as  1%  per  cent.  In  some  cases  it  has  been  even  lower. 
Obviously,  it  is  much  more  profitable  to  buy  Consols  than 
to  discount  bills  at  these  rates.  Consols  yield  23^  per  cent 
per  annum  and  they  can  be  bought  at  between  85  and  86, 
whereas,  as  has  just  been  said,  the  discount  rate  is  only 
1^  per  cent.  It  is  well  worth  while,  then,  to  those 
who  have  been  discounting  bills  on  a  great  scale, to  invest  a 
portion  of  their  funds.  There  are  institutions,  of  course, 
which  must  invest  for  various  reasons.  But  most  banks 
can  divert  a  portion  of  their  funds  from  discounting  to  in- 
vestment. I-astly,  the  contangoe  rates  upon  the  Stock 
Exchanges  have  fallen  so  low  that  many  great  institutions, 
and  especially  the  foreign  banks  having  branches  in  London, 
have  of  late  been  withdrawing  funds  which  they  hitherto 
had  employed  in  carrying  over  accounts  from  one  settlement 
to  another,  and  have  been  investing  a  portion  of  those  funds. 
In  all  these  ways  the  investment  going  on  at  the  present 
time  is  assuming  such  magnitude  that  stocks  in  many  de- 
partments are  becoming  scarce,  and  it  is  almost  inevitable 
that  we  shall  see  a  considerable  speculation  spring  up  before 
long.  In  Paris  investment  also  is  becoming  much  larger. 
The  favorable  reply  given  by  the  German  Government  to 
the  Franco-Spanish  Note  has  induced  the  belief  that  the 
Moroccan  question  will  be  speedily  and  amicably  settled 
and  once  the  Moroccan  question  is  out  of  the  way  the  belief 
in  Paris  is  that  much  better  relations  will  be  established 
with  Germany.  In  many  quarters  it  is  even  hoped  that 
a  lasting  and  good  arrangement  may  be  arrived  at.  Even 
the  Balkan  question, which  for  a  moment  caused  anxiety, 
is  not  considered  very  serious.  It  is  hoped  that  all  danger 
of  trouble  will  be  guarded  against.  In  Germany  trade  is 
very  depressed,  particularly  there  is  great  depression  in 
the  iron  and  coal  trades.  But  in  the  Bourses  there  is  a  fair 
business  doing  in  investment,  especially  the  loans  of  the 
Imperial  Government;  and  the  Federated  Governments  are 
in    strong    demand. 

Money,  as  already  said,  is  exceedingly  cheap  and  abund- 
ant. It  seems  almost  certain  that  it  will  continue  abundant 
and  comparatively  cheap  throughout  the  year,  and  every- 
body, therefore,  is  looking  forward  to  a  considerable  increase 
in  business.  Trade, unfortunately, continues  very  depressed. 
There  is  a  large  number  of  people  unemployed  and  the  cotton 
strike  in  Lancashire  is  causing  much  anxiety.  Owing  to 
the  state  of  trade,  there  are  grave  fears  that  the  winter 
will  be  a  hard  one,  that  there  will  be  much  distress  in  the 
great  towns,  and  that  there  may  be  even  some  rioting. 
But  nothing  will  be  left  undone  by  the  Government  to  meet 
the  difficulty,  and  the  local  authorities  of  all  kinds  are  being 
stirred  up  to  take  all  precautions  against  avoidable  suffering 
on  the  part  of  the  poor. 

The  India  Council  offered  for  tender  on  Wednesday  60 
lacs  and  the  applications  exceeded  2833^  lacs  at  prices 
ranging  from  Is.  3  29-32d .  to  Is.  3  31-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  3  29-32d.  and  for  telegraphic  trans- 
fers at  Is.  2  15-16d.  per  rupee  were  alloted  about  18  per 
cent  of  the  amounts  applied  for. 

The  following  statement  shows  the  position  of  the  Bank  of 
England  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


The  rates  for  money  have  been  as  follows: 


Oct. 


1908. 

Sept.  30. 

£ 

Circulation 29,5.50,010 

Public  deposits 8,091.262 

Other  deposits 42,517,288 

Governm't  securities  15,732,293 

Other  secrultles 20,237,614 

Reserve, notes&coln    2(i,<)17,535 
Coln&bull.,bothdep  38,017,545 
Prop,  reserve  to  lia- 
bilities  p.  c.  53H 

Bank  r.ate p.  c.  2}4 

Con.sols,  2^  p.  c...  85'4 

Sliver 23Kd. 

Clear.-house  returns  248,799,000 


1907. 

Oa.  2. 

£ 

29,920,490 

8,621,052 
43,783,812 
14,335,700 
30,820,967 
25,6.36,348 
37,100,838 


1900. 

Oct.  3. 

£ 

29,672,960 

9,730,482 
43,191,786 
15,956,166 
34,974,042 
20,401 ,793 
31,624.753 


1905. 
Oct.  4. 
£ 
29,773,075 
12,015,042 
42,258,148 
18,603,329 
32,373,591 
20,977,809 
32,300,944 


1904. 

Oct.  5. 

£ 

28,676,145 

8,281,883 
44,401,325 
18,044,883 
23,977,503 
27,082.777 
37,903,922 


487-15  38H 

i'A  4 

82)^  88^ 

30  13-16d.  31?^d. 

279,960,000  294,814.000 


385^  53Ji 

4  3 

88  13-10         88  11-10 

285^d,  26Hd. 

320,138,000  262,214.000 


W@15. 
2@2>A 
2@2M 

2Ji@2H 


1 

IJi 


Sept.  25. 
2M 

m 

2@2H 

2@2M 

2M@2H 


1 


Sept.  18. 
2H 

1  7- 

2M 

2H 
2y. 


1 


IG 


Sept.  11. 

2^ 

1  9-16@lN 

2K@2J^ 

2J«@2i^ 

2K 

25i@3 


1 

l>i 


&  Abell  write  as  follows  under  date  of 


Bank  ot  England  r.ate --  2yi 

Open  Market  rate — 

Bank  bills — 3  months 1H@1  9-16 

—4  months .■^-^^-^ 

— 0  montlis 

Trade  bills — 3  months 

— 4  months 

Interest  ailoioed  1or  deposits — 

By  jolnt^stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 

Messrs.  Pixley 
October    1 . 

GOLD  — The  gold  In  the  market  this  week  amounted  to  over  £1,100,000,  and, 
after  satisfying  the  trade  and  the  small  Indian  demand,  practically  the  whole  of 
this  was  taken  by  Paris  at  the  same  price  as  last  week.  In  spite  oC  this  large  pur- 
chase the  cheque  shows  practically  no  improvement  at  about  25.11.  Next  week 
we  expect  £360,000  from  South  Africa.  This  week's  movements  are  as  follows: 
The  Bank  has  received  £215,000  from  India,  while  £560,000  has  been  withdrawn, 
£300  000  for  Turkey  and  £250,000  for  South  America.  Arrivals — Cape,  £1,002,000; 
Australia  £152  000:  West  .\frica.  £03,000:  New  Zealand,  £25,000:  total,  £1.242,000. 
Shipments — Bombay,  £41.500:   Madras,  £5,000:  total,  £46,500. 

SILVER. — The  business  in  Sliver  has  been  very  small;  after  the  departure  of 
last  week's  mall,  India  sent  no  fresh  buying  orders,  and  the  price  remains  the  same 
for  c.a.sh,  at  23  13-lOd.,  while  forward  is  l-16d.  higher,  the  market  being  kept  up 
by  the  sraallness  of  the  amounts  offering  and  reports  of  Continental  requirements, 
which  have  caused  some  speculative  Inquiry.  At  the  close  the  tendency  is  dull, 
buyers  being  satisfied.  The  price  In  India  Is  Rs.  00  13-10  per  100  Tolahs.  Ar- 
rivals—New  York.  £139,000:  Mexico,  £7,000:  total,  £146,000.  Shipments— Bom- 
b.ay,  £438,750;  Madras,  £2,500;  total,  £441,250. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Oct.  2. 

London  standard.  s.    d. 

Bar  gold,  fine,  oz 77  10'4 

U.  S.  gold,  oz 70    5H 

German  gold  coin,  0Z--  76    5H 

French  gold  coin,  oz_-  76    5H 

Japanese  yen 76    5H 


Sept.  25.  \          SILVER.                Oct.  2.  Sept.  25. 

s.    d.    I     London  Standard.          d.  d. 

77  lOiJi  I  Bar  silver,  fine,  oz 23  13-16  23  15-16 

76    5M  1    "  2  mo.  delivery 2i%  23  15-16 

76    5'4  1  Cake  silver,  oz 25  11-16  25  13-16 

76    6M  I  Mexican  dollars nom.  nom. 

76    5H\ 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  com- 
pared   with    previous   seasons: 

IMPORTS. 

Four  weeks.                                      1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt_   7,430,700  8,527,400  10,407,700  8,401,600 

Barley                        3,315,900  2,534,200  3,223,200  2,381,700 

Oats                            948,000  313,000  1,241,800  1,236,100 

Peas                71,010  107,040  249,060  258,886 

Beans               168,700  40,070  181,260  150,770 

Indian  corn            3,2.88,800  4,485,800  5,661,100  4,896,500 

Flour    868,100  1,130,200  1,496,000  961,600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.          1906-07.  1905-06. 

Wlieat   Imported Cwt,   7,430,700  8,527,400  10,407,700  8,461,600 

Imports  of  llour 868,100  1,130,200       1,496,000  901,600 

Sales  of  home-grown 2,542,107  4,057,-549       3,451,414  3,423,122 


Total    10,840,907     13,715,149 

.Average  price  wheat,  week 31s.  5d.  31s.  8d. 

Average  price,  season 31s.  4d.  31s.  7d. 


15,355,114     12,846,322 
27s.  9d.  28s.  8d. 

26s.  3d.  27s.  5d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


This  week. 

Wheat qrs.   1,510,000 

Flour,  equal  to q;s.       170,000 

Maize    qrs.      720,000 


Last  week. 

1907. 

1906. 

1,530,000 

1,900,000 

1,039,000 

155,000 

210,000 

306.000 

685.000 

835,000 

790,000 

London,    Saturday,    September    26,    1908. 

The  Committee  of  LTnion  and  Progress  of  the  Young 
Turk  Party  have  this  week  is.sued  their  manifesto.  It 
deals  almost  exclusively  with  contemplated  internal  reforms, 
and  in  any  case ,  until  it  is  ratified  by  the  Chamber  of  Deputies, 
the  elections  for  which  are  now  in  course  of  perparation, 
has  little  interest  for  the  foreign  reader.  A  more  import- 
ant international  question  has  arisen  this  week.  There 
has  lately  been  a  strike  on  the  Bulgarian  section  of  the 
Oriental  Railway.  For  the  purpose  of  maintaining  order 
the  Bulgarian  Governm-ent  sent  a  detachment  of  troops 
to  the  scene  of  disturbance.  This,  it  seems,  has  been 
augmented  from  time  to  time,  and  as  the  strike  has  now 
come  to  an  end  the  Turkish  Government  has  presented 
a  note  to  the  Bulgarian  Foreign  Office  asking  for  the  re- 
moval of  the  troops  from  the  Turkish  frontier.  In  con- 
nection with  this  matter  the  exceptionally  favorable  re- 
ception which  Prince  Ferdinand,  who  is  paying  a  visit  to 
the  Emperor  of  Austria  at  Buda  Pesth,  has  received  in 
official  circles  is  naturally  attracting  a  considerable  measure 
of  attention. 

The  Japanese  .Charge  d' Affaires  on  his  arrival  in  Lon- 
don to  take  charge  of  the  Embassy  has  given  an  interview 
this  week  to  a  representative  of  Renter's  Agency.  Mr. 
Yamaza  dwelt  particularly  on  the  pacific  poHcy  which  it 
is  the  intention  of  his  Government  to  pursue.  The  earnest- 
ness of  this  is  evidenced  by  the  very  material  reduction 
which  the  Japanese  Govermnent  has  made  in  its  expendi- 
ture on  the  army  and  on  the  navy.  Japan,  like  Europe 
and  the  United  States,  has  lately  been  passing  through  a 
period  of  trade  depression.  The  figures  show  that  during 
the  seven  months  of  the  current  year  the  exports  fell  off 
in  value  to  the  extent  of  3  millions  steriing,  while  the  im- 
ports declined  to  the  extent  of  about  a  million  and  a  half 
sterling. 

('ontrary  to  general  expectation,  the  London  Stock 
Exchange  has  paid  very  little  attention  to  the  cotton  strike 
which  has  at  last  broken  out  in  Lancashire.  This  is  not 
due  to  any  failure  on  the  part  of  the  Stock  Exchange  to  real- 
ize the  gravity  of  the  situation,  but  to  a  very  confident 
belief  that  the  circumstances  of  the  case  are  such  that  the 
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trouble  will  speedily  be  brought  to  an  end.  Home  railway 
stocks,  which  are  particularly  affected  bj-  the  strike,  have 
been  in  better  demand  than  for  some  tune  past, while  the 
investment  in  what  are  called  '•gilt-edged"  securities  has 
been  upon  a  very  large  scale.  There  has  been  an  especial 
demand  for  3}^  per  cent  stocks,  colonial,  home,  Indian, 
and  so  on.  Whether  the  cotton  strike  will  be  so  speedilj^ 
brought  to  an  end  as  is  beheved  by  the  financial  world 
of  London  it  will  be  perhaps  more  easy  to  say  when  this 
letter  is  in  print.  The  facts  of  the  case,  however,  are  that 
altogether  some  550,000  people  are  estuiiated  to  be  directly 
employed  in  the  cotton  trade  earning  a  joint  weekly  wage 
which  is  computed  at  something  under  £600,000.  The 
actual  number  of  people  engaged  in  the  strike  is  about 
26,000,  and  they  are  kno^\^l  as  card-room  operatives. 
The  action  of  these  people,  so  interwincd  is  the  whole 
industr}-.  affects  altogether  about  200.000  hands,  and  of 
course  it  is  evident  that  if  the  strike  is  to  continue  the 
whole  trade  will  ultimately  be  brought  to  a  standstill. 

As  is  usual,  there  is  a  very  grave  question  at  issue  on 
both  sides.  Both  sides  have  a  very  good  case  to  make  out. 
But,  as  in  not  infrequently  the  case  in  disputes,  whether 
in  trade  or  otherwise,  the  actual  matter  is  shifted  to  a  side 
issue.  The  real  point  is  that  the  cotton  spinners  are  anxious, 
owing  to  the  depression  of  trade,  to  reduce  wages  as  rapidly 
as  possible.  The  operatives,  as  is  natural,  desire  to  delay 
this  reduction  to  the  latest  possible  moment.  Altogether, 
during  the  late  trade  boom  an  advance  in  wages,  roughly, 
of  about  15  per  cent  took  place.  It  is  now  proposed  on 
behalf  of  the  cotton  spinners  that  a  reduction  should  take 
place  as  from  the  first  of  January  next  of  5  per  cent  and 
be  at  once  agreed  to.  On  the  part  of  the  operatives  it  is 
contended  that  it  vfill  be  time  enough  to  agree  to  such 
a  proposal  if  the  state  of  trade  at  the  end  of  the  year  makes 
is  imperative,  their  reason  for  declining  to  agree  at  once 
being  that  they  fear  that  should  trade  continue  dull  the 
whole  of  the  late  gain  of  15  per  cent  will  ultimately  be 
lost.  Owing  to  the  fact  that  amongst  the  immense  num- 
bers of  people  employed  there  is  a  very  large  proportion 
of  female  and  even  child  labor,  it  is  exceedingly  difficult 
to  say  what  is  the  average  rate  of  wages  per  operative. 
In  fact,  it  is  hardly  possible  to  make  a  calculation  which 
would  be  of  any  real  value.  It  is  estimated  that  where 
a  considerable  portion  of  the  members  of  a  famih^  work 
in  the  mills  the  joint  earnings  will  be  about  £110  per  annum 
to  a  few  pounds  higher.  Cotton  operatives  are,  for  the 
most  part,  like  most  Englishmen,  libei'al  spenders  when  in 
full  work,  and  from  the  reports  which  are  published  in  the 
papers  it  seems  evident  that  they  have  little  resources 
saved  over  from  the  recent  good  times. 

Money  remains  very  cheap  and  plentiful — day  to  day 
loans  1^  to  %  per  cent,  and  discounts  no  better  than  li^g 
per  cent.  The  Bank  of  England  retained  none  of  the  gold 
arriving  from  the  mining  countries  on  Monday,  the  whole 
going  abroad  and  the  bulk  of  it  to  Paris.  The  Bank  of 
France  holding  of  gold  now  amounts  to  129^  millions 
sterling.  The  Bank  of  England  statement  is  a  colorless 
docmnent.  Some  money  has  come  in  from  the  provinces, 
and,  consequently,  the  reserve  is  somewhat  better  at  just 
under  28 J^  milhons  sterling,  being  an  increase  on  last 
week,  and  slightly  better  than  at  this  time  last  year.  The 
coin  and  bullion  item  is  383/^  milhons  sterling,  being  a 
small  decrease  compared  with  last  week  and  also  with  last 
year . 

The  India  Council  offered  for  tender  on  Wednesday  60 
lacs  of  its  bills  and  the  applications  amountedto  3173<C  lacs, 
at  prices  ranging  from  Is.  3  15-16d.  to  Is.  3  31-32d.  per 
rupee.  Applicants  for  bills  at  Is.  3  15-16d.  per  rupee 
were  allotted  15.98  per  cent  of  the  amounts  applied  for. 

The  foUowdng  statement  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908. 
Sept.  23. 
flf  £ 

CIroulatlon 28,802,685 

Public  deposits 7,639,534 

Othei  deposits 44,292,844 

Governm't  securities  15,532,293 

Other  securities 26,500,151 

Reserve.notes&coin    28,218,155 
Coin&bu!l.,bothdep  38,570.840 
Prop,  reserve  to  lia- 
bilities  p.c.  54  5-16 

Bank  rate p.c.  2"^ 

Consols,  2>4  p.  c.  .        85  11-16 

Sliver 24d. 

Clear.-houseretums.l87,017,000  204,162,000  194,251,000  187,852,000  164,860,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Sept.  24: 

GOLD. — The  whole  of  this  week's  arrivals  was  again  taken  by  the  Continent  at 
77s.  lOJid.,  Paris  being  the  chlet  buyer.  Since  our  last  the  Bank  of  England  has 
received  £12,000  from  Australia,  whilst  £128,000  h.os  been  withdrawn,  of  which 
£100,000  is  for  Argentine.  Next  week  we  expect  £1,002,000  from  the  Cape.  Arriv- 
als—South Africa,  £446.500;  Australia,  £27,000;  West  Africa,  £26,500;  West  rndics, 
£31,000;   total,   £531,000.     Shipments — Bombay,   £24,500. 

SILVER. — The  Indian  Bazaaars  have  again  been  the  principal  support  of  the 
market,  considerable  amounts  having  been  bought  for  shipment  to  Bombay  by  this 
week's  mall.  On  the  other  hand  China  has  been  a  seller.  Quotations  have  fluctu- 
ated between  23  15-16d.  and  24  3-16d.,  and  the  market  at  the  close  is  dull  at  the 
former  figure.  The  Bombay  quotation  is  Rs.  61  9-16  per  100  Tol.alis  for  the  Octotier 
settlement,  '^rrlvais— New  York,  £164,000;  Mexico,  £4.000;  West  Indies,  £8.000; 
total,  £176.000.  Shipments— Bombay,  £315,850;  Calcutta,  £10,000;  total,  £325,- 
850. 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


1907. 

1906. 

1905. 

1904. 

Sept.  25. 

Sept.  26. 

Sept.  27. 

Sept.  28. 

£ 

£ 

£ 

£ 

29,179,375 

29,090,750 

29,271,425 

28,401,895 

9,301,989 

11,325,517 

14,203,316 

8.404,465 

45,284,594 

43,196,685 

45,169,232 

41,886,596 

14,338,076 

15,958,452 

18,667,070 

14,227,140 

30,606,515 

33,584,812 

35,297,160 

25,459,265 

28,039,292 

23,381,416 

23,807,561 

28,969,468 

38,768,667 

34,022,106 

34,028,996 

38,921,363 

51M 

42% 

40 

57}^ 

4H 

4 

*4 

3 

82M 

86?^ 

89  9-16 

88' i 

31  l-16d. 

31  7-16d. 

28Hd. 

26  13-16d. 

Lo/idon, 
Week  ending  Oct.  9.  Sat.  Mon.       Tiies. 

Silver,  per  oz d.  23  13-16  23  15-16  23>^ 


Consols,  new,  2"^  per  cents. .  85  7-16 

For  account 85  9-16 

French  Rentes  (In  Paris). .tr.  95.55 

Russian  Imperial  4s S5H 

do         do         New  5s 

Amalgamated  Copper  Co 773^ 

6  Anaconda  Mining  Co 9H 

Atchison  Topeka  &  Santa  Fe  90% 

Preferred    98 

Baltimore  &Ohio.- 101 J4 

Preferred 89 

Canadian  Pacific 183  J^ 

Chesapeake  &  Ohio 42}^ 

Chicago  Great  Western 7}4 

Chicago  Milw.  &  St.  Paul. ..13934 
Denver  &  Rio  Grande,  com. .  28 

Preferred 68 

Erie,  common.. 30Ji 

Fii-st   preferred 44  5i 

Second    preferred 36 

Illinois  Central ...:... 1 43 

Louisville  <t  Nashville 109 

Mexican  Central 16 

Mo .  Kans.as  &  Tex .,  com 3 1 5i 

Preferred   65J^ 

National  RR.  of  Mexico..   .  52^-,; 
N.  Y.  Cent.  &  Hud.  Kiver-.107 

N.  Y.Ont.  &  Western 42 

Norfolk  &  Western 75 

Preferred 82i^ 

Northern  Pacific 141 

a  Pennsylvania.. 63>i 

a  Reading   Co 6734 

a  First  preferred 45 

"Second  preferred 44}^ 

Rock  Island  Co 20H 

Southern  Pacific 107% 

Southern  Ry.,  common 22 

Preferred   54 

Unon  Pacific,  common 167% 

Preferred   90 

U.  S.  steel  Corp.,  common..  47 

Preferred   112 

Wab.ash    13 

Preferred    27 

Extended  4s 60 


Wea.        Thurs.     Frl. 
23  1.5-16  23  13-16  23  11-16 


84  1,5-16  84  15-16  84  13-16  84  13-16  84>S 


85  1-16 
95.15 

865i 


85  1-16 
95.37K 
84 


84  15-15  84% 


95.15 

83  5i 


95.07% 

84 


84  3-16 
94.75 


77 

77 

n% 

77% 

75% 

9 

9 

9 

9 

8% 

90h' 

91% 

91% 

90% 

88% 

97% 

97% 

97% 

97% 

97 

\00% 

100% 

100% 

99% 

97% 

89 

89 

89 

89% 

89!^ 

182 

181% 

181% 

179% 

173% 

42% 

42% 

42% 

42 

41% 

/ 

7 

7 

7 

7 

140 

140% 

140% 

1.39% 

136H 

27% 

28% 

28% 

28% 

28 

67% 

68 

68% 

68 

68 

30% 

31% 

33% 

32% 

30% 

43% 

45 

43 

46% 

44 

35% 

36 

37 

38 

37 

143 

143 

143 

142 

140 

108 

108 

108 

108% 

106% 

15?i 

16 

16 

15% 

15% 

31% 

31% 

31% 

31% 

30 

65% 

67 

67 

66% 

66 

52 

52% 

52% 

52 

52 

106 

107 

107 

107 

105% 

41  « 

42% 

42 

42 

40% 

73  J4 

76% 

75 

75 

74% 

83 

84 

84 

84 

84 

141 

145% 

145 

143% 

142 

63 

63% 

63% 

63% 

62% 

67% 

67% 

67% 

67 

65% 

45 

45 

45 

45 

44% 

44% 

44% 

44% 

44% 

44 

20 

20 

21 

20% 

19% 

107% 

1075^ 

107% 

106% 

103% 

2154 

22 

22 

22% 

21% 

53% 

54 

53 

54% 

53 

169 

170 

169 

167% 

164 

89 

90 

90 

90 

89 

46M 

46% 

47 

47% 

46% 

112 

112 

112'.^ 

112% 

111 

12% 

13 

12^ 

12% 

12% 

27 

27% 

27 

27 

26 

60 

60 

60 

60 

59% 

a  Price  per  .share.     &  £   sterling. 


®jommercial  awd  ^XlsccIlanc0itts||ljewrs 

Breadstuffs  Figures  Brought  from  Page  957. — The  state- 
ments below  are  prepged  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 


Chicago 

Milwaukee.. 

Duiuth 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.  Louis 

Peoria.. 

Kansas  City. 

Tot.wk.'OS 
Same  wk.  '07 
Same  wk.  '06 

Since  Aug.  1 

1908 

1907 

1906 


Flour. 


bbls.\9&lbs. 

213,214 

68,800 

190.000 


Wheat. 


6,800 

1,528 

78,990 

19,800 


579,132 
307,808 
,594.189 

. I 


hush.  60  lbs 

585,082 

419,000 

4,224, ,596 

4,891,200 

53,000 

68,700 

4,000 

528,401 

17,000 

1,403,850 


12,194.829 
6,042,442 
8,660,839 


4,120,644 
3,246,778 
4,575,988 


74,823,605 
56,869,887 
60,456,719 


Corn. 


bush.  56  lbs. 

1,198,271 

13.000 


42.680 

21,700 

37,200 

8,340 

400.760 

192,343 

111.100 


2,025.394 
6,222,927 
3,692.886 


23,608,790 
41.140,952 
35,970,699 


Oats. 


bush.  32  lbs 

2,278,468 

598,400 

395,314 

885,970 

55.500 

88.900 

64,700 

825.600 

222,000 

109.500 


5.524.352 
5.267.940 
4.974.430 


43.313.201 
52.555,028 
49,144.861 


Barley. 


bush.iSlbs. 

1.265.700 

526.800 

981,465 

972,210 


1,666 
181,400 
91,000 


4.020.241 
3.455.701 
2.580.902 


24. ,803. 523 
14.452,998 
11.823,881 


Rye. 


bu.56lbs. 
30,000 
33,300 
82,747 
78.540 
6.000 


11.000 
7,000 


248,587 
326.316 
240,230 


1.923.298 
1,777,067 
1,224,764 


Total  receipts  of  flou 

the  week  ended  Oct.  3 
Flour, 
Receipts  at —  bbls. 

New  York 224,691     1 

Boston 47,3.38 

PhlLidelphia 72.488 

Baltimore 

llichmond 

New  Orieans  *.. 
Newport  News.. 

Norfolk 

Galveston 

Mobile -. 

Montreal 


64,857 
3,748 
17,055 
11,661 
11,388 

"4",  07  5 
33,961 


r  and  grain  at  the  seaboard  ports  for 
1908  follow: 

Wheat,            Corn,  Oats,  Barley,  Rye, 

bTish.            bush.  bush.  bush.  bush. 

447.400           20,425  384,000  217,700  33,150 

65.438           11,899  110,422  1.000  4,895 

548,726            16.821  109.894         23.029 

276,025           25,009  50,476         71,765 

23,850           12,750  33,598         2,922 

163,000           72,500  45.500         

24.773         


207.000 


1,491.785 


95,000 
7.100 
7.176 


94,223       17,462 


Total  week 491,312     4,223„524        268.680        852.886     236,162     136.061 

Week  1907 447,939     4,195,648        702,311     1.008.951       37,200         6,737 

Since  Jan.  1  1908.13.153.173  77.276,776  31,207.930  34,074,809  3628,090  2038,764 
Since  Jan.  1  1907.14.620,484  83,039,364  74,204.010  42,542,681  3629,505  1470,906 


♦•Receipts  do 
through  bills  of 

The  expo 
ending  Oct. 

Exports  jrom- 

New  Y'ork 

Boston 

Philadelphia  ... 

Baltimore 

New  Orleans  . . . 
Newport  News.. 

Galveston 

Mobile 

Montreal 

Norfolk 


not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
lading. 

rts  from  the  several  seaboard  ports  for  the  week 
3  1908  are  shown  in  the  annexed  statement: 


Wheat, 
bii.<ih. 
.1,463,031 
.  63,835 
.  386,499 
.  428,000 
.     248,000 

11,657.184 

I    6'7b,444 


Com, 
bush. 
2,620 

"s'.Siii 
1,.500 
9,183 


7,100 


Flour, 

bbls. 

86,449 

17,160 

35,086 

16,515 

6,616 

11,661 

4,435 

4,075 

16,894 

11,388 


Oats, 

bush. 

25,558 


136 

216 

24.773 


3,411 


Rye, 

bush. 

17,068 

25".7i4 
8.571 


Barley,      Peas, 

bush.       bush. 

18.606        2,545 


18 


Total  week 4.916,993         24,264  210,279         54,094     51.353     18.606 

Week  1907 3.201.833       515,282  351,283         15.788     25,692     10,495 

The  destination  of  the.se  exf)orts  for  the  week  and 
July   1    1908  is  as  below: 

-Flour- Wheat —Corn- 


25,250 

27,813 
8,519 

since 


Week 

Exports  1or  week  and    Oct.  3. 

since  July  1  to —  bbls. 

United  Kingdom...  106 ,643 

Continent 57,211 

So.  &  Cent.  Amer..   13,755 

West  Indies 28,970 

Brit.  No.  Am.  Cols.     3.700 
Other  countries 


Since 

July  1 

1908. 

bbls. 

1.193  2.52 


Since 

July  1 

1908. 

bush. 

15,950.431 


Week 
Oct.  3. 
bush. 
1,272,378 
635,095  3.644,615  20.812.816 

186,296        58.484 

389.323        

32.296        

72.648 5.539 


Weak 
Oct.  3. 
bush. 
1.897 

"""iS3 
22.184 


Situe 
July  1 

1908. 

bush. 

224.027 

58.454 

9,136 
342.423 

4.320 

5.954 


Total 210,279  2,508.910  4,916,993  36.857,270 

Total  1907 351,283  2,956.724  3,261.833  32.521.984 


24.264        644,314 
515.282  14.724,098 


Oct.  10  1908. 
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The  world's  .shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  3  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Exports. 


North  .A.mer. 

Russian 

Danublan  _. 
.\rgentlne  -. 
Australian.. 
Oth.  countr's 

Total 


Wheat. 


1908. 


1907. 


Week 
Oct.  3. 


Bushels. 

6,677,000 

2.168,000 

1,416,000 

984,000 

560,000 

336,000 


12141000 


Since 
July  1. 


Since 
July  1. 


Bushels. 
51.494.700 
14,744,000 
12.184,000 
21,034.000 
3.0.56,000 
4,872,000 


Bushels. 
42.112.000 
28,832.000 
10.792,000 
7,112,000 
3.488.000 
19,664.000 


107,384,700  112,000,000  2,977,000 


Corn. 


1908. 


Week 
Oct.  3. 


Bushels. 
18,000 
476,000 
213,000 

2,270,000 


Since 
July  1. 


Bushels. 

789,400 
4,723,500 
5,735,500 

27,899.500 


39,147,900 


1907. 


Since 
July  1. 


Bushels. 
13,014,000 

9,224,000 
19,712,000 
22,384,000 


64,334,000 


The  ciuantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows^ 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
October  3  1908  15,120,000 
Sept.      26  1908  13.440.000 
October  5  19071 18,360.000 


Bushels . 
16,640,000 
14,640,000 
16,320,000 


Total. 


Bushels. 
31,760,000 
28,080,000 
34,680.000 


Corn. 


United 
Kingdom.    Continent. 


Buihels . 
6.630.000 
6.120,000 
7.720,000 


Bushels . 
5.780.000 
5,525,000 
3,480,000 


Total. 


Rtishcls. 
12,410,000 
11,645,000 
11,200,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  3  1908,  was  as  follows: 


Wheat, 
bwih. 

New  York 1,218,000 

Boston  _._ 87,000 

Philadelphia 582,000 

Baltimore. 713,000 

NewOrleans 607,000 

Galveston _.      358,000 

Montreal-.. 359,000 

Buffalo 1,690,000 

Toledo 436.000 

Detroit 1.53.000 

Chicago 4,141.000 

Milwaukee 336,000 

Fort  William 2,036,000 

Port  Arthur 1.244.000 

Duluth 4.050,000 

Minneapolis 5,638,000 

St.  Louis 2,645,000 

Kan-sas  City 2,771,000 

Peoria 2,000 

Indianapolis 525,000 

On  Lakes 4,196,000 

On  Canal  and  River. . .      488,000 


Corn , 

bush. 

92,000 

'  I'.om 

78,000 
72,000 
54,000 
10,000 

183.000 
oo.dllO 

140,000 

1,628,000 

13,000 


Oats, 

bush. 

929,000 

35,000 

82,000 

221,000 

159,000 


116,000 
798,000 
547,000 
297,000 
192,000 
446,000 


Total  Oct. 
Total  Sept. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 


3  1908. 
26  1908- 

5  1907- 

6  1906. 

7  1905. 

8  1904. 

10  1903. 

11  1902. 


.34.281,000 
-29,924,000 
-43,597,000 
.34,652,000 
.20,762,000 
.20,797,000 
.20,868,000 
-26,111,000 


18,000 
65,000 
88,000 
63,000 
54.000 
926,000 
33,000 

3,577,000 
3,527.000 
3.847,000 
4,340.000 
4,626,000 
4.555,000 
8,398.000 
2,541,000 


859,000 
1,226,000 
002,000 
206,000 
721,000 
196,000 
48,000 
112,000 

7,792,000 
6,629,000 
6,155,000 
8,519,000 
20,721,000 
22,538,000 
6,821,000 
8,356  000 


Rye, 

Barley, 

bush. 

b2ish. 

59,000 

41,000 

26,000 

23,000 

101,000 



37^666 

412,000 

84,000 

119,000 

60,000 

447,000 

49,000 

608,000 

132'666 

1,536",000 

39,000 

1,353,000 

30,000 

54,000 

18^000 

Vl^OOO 

30^666 

1 ,276'",666 

25,000 

315,000 

795,000 

6,090,000 

822,000 

5,338,000 

804,000 

4,138,000 

1,570.000 

2,568.000 

1.435.000 

5,198,000 

1,499,000 

5,302,000 

968tO00 

4,059,000 

1,089,000. 

2,831,000 

Auction  Sales. — -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 

Slocks.  j  stocks. 

30  Bond  &  Mtge.  Guar.  Co...310}i  j    20  Columbia  Trust  Co.216)^-216 J<i 

30  United   Shoe   Mach.   Corp.  50  Phenlx  National  Bank 155 

common $54}-f  per  sh.  ;  100  Carnegie  Trust  Co ..165 

20  United   Shoe   Mach.  Corp.  ;  Bonds. 

Preferred $28M  persh.  i  $1 .000    Union    Ferry    Co.    5s, 

150  Brooklyn  City  RR.  Co 188      [      1920.  M.&N 8534 

18  Imp.  &  Traders'  Nat.  Bk..540      '$5,000  Lawrence  Harbor  Land 
15  Market&  FultonNat.  Bk--248Ji         &    Imp.    Co.     1st    6s,    1911. 

20  Title  Guar.  &  Trust  Co 400  M.  &N $2, 000  lot 

1  N.  Y.  Law  Institute 105      l  $5,000  The  Londonderry  Iron  & 

100  Ferris  Ave.  Realty  Co. $2 ,000  lot        Mln.  Co.,  Ltd.,  1st  5s,  1935 
50  Long  Island  Bond  &  Mtge.  $1,005  lot 

Guarantee  Co 131      | 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS   TO   CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Parma  State  Bank.  Limited,  Parma,  Idaho,  Into  "The  First  National 
Bank  of  Parma,"     Capital,   $50,000. 

CHANGE    OF   TITLE. 
7,457 — The   Western   National    Bank   of   Louisville,    Kentucky,    to    "The 
Continental    National    Bank    of    Louisville.  ' 

LIQUIDATIONS. 

9,193 — The  Lockney  National  Bank,  Lockney,  Tex.,  was  placed  in  volun- 
tary  liquidation   Sept.    15    1908. 

8.210 — The  National  Bank  of  Hastings,  Okla.,  was  placed  In  voluntary 
liquidation    Oct.    1    1908. 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics 


Per 

When 

Books  Closed. 

Aame  of  Company. 

Cent. 

Payable. 

Days  Inclusive. 

Railroads  (Steam). 

Alch.  Tnpcka  <fc  Santa  Fe.  common 

2H 

Dec. 

1 

Holders  of  rec.  Nov.     5 

Atlantic  Coast  Line  RR.,  pret.  (quar.) 

2)4 

Nov. 

10 

Nov.     2      to      Nov.  10 

Central  RR.  of  New  .Jersey  (quar.) 

2 

Nov. 

2 

Holders  of  rec.  0(  t.  20 

Chic.  Mliw.  &  St.  Paul,  com.  and  pret 

3H 

Oct. 

20 

Holders  of  rec.  Aug.  19 

CIcv.  ("Inc.  Chic.  &  St,  L..  prof,  (quar.) 

IH 

Oct. 

20 

Holders  of  rec.  Oct.     2 

Delaware  Lackawanna  &  Western  (qu.) 

2H 

Oct. 

20 

Holders  of  rec.  Oct.   2a 

Evansvllle  &  Terre  Haute,  common 

4 

Nov. 

9 

Holders  of  rec.  Sept.  IS 

Preferred    

2y,b 

2H 

Oct. 
Oct. 

15 
15 

Holders  of  rec.  Sent.  15 

Georgia  RR.  &  I5anklng  (quar.) 

Oct.      2      to      Oct.    14 

Gran/I  Rnptds  &  Jmliann 

4 

XYa. 

Oct. 

Oct. 
Nov. 

26 

23 

?. 

Oct.    18      to      Oct.   26 

Grand  Trunk,  guaranteed 

Great  Northern   (quar.) 

Holders  of  rec.  Oct.  14a 

Kansas  City  Southern,  preferred  (quar.) 

1 

Oct. 

15 

Holders  of  rec.  Sept.  30 

Mlnneap.  St.  P.  &  S.  S.  M..  com.(No.ll) 

3 

Oct. 

15 

Holders  of  rec.  Sept .25 

Preferred  (No.  11) 

3H 

Oct. 

15 

Holders  of  rec.  Sept   25 

Missouri  hansa.s  A-  Texas,  pre/crrcd 

*> 

N'ov. 

10 

on.    21       to       N'ov.    9 

N.  Y.  Central  &  Hudson  River  (quar.)  .. 

.Vorthcrn  I'aci/ii;  ((/uar.) 

1J< 

2 

Oct. 
Nov. 

Nov. 

15 

2 

Holders  of  rce.  Sept.  22 
Oct     17       to       Nov.     3 

Reading  Company,  2d  pre) 

Holders  of  rec.  Oct.   2! 

Name  o/  Company. 


Railroads  (Steam)   (Concludedl. 
St.  Louis  &  San  Francisco.  Isl  pre),  (qu.) 
Toledo  St.  Louis  &  Western,  preferred. . . 

Street  &  tilcctric  Rail.vays. 
Auburn  &  .Syracuse  Elcc.  RR.,  pref.  (gu.) 
Aurora  Elgin  &  Chicago,  common  (quar.) 

Preferred  (quar.) 

Boston  Suburban  Electric  Cos.,  pref 

Brooklyn  City  RR.  (quar.) 

Cine.  Newport  &  Covington,  com.  (quar.) 

Preferred  (quar.) 

Lincoln  Traction,  common 

Manchester  Trac.  Light  &  Power  (quar.) 

Philadelphia  Company,  common  (quar.). 

United  Rys.  of  St.  Louis,  pret,  (quar,).. 

Banks. 

Mount  Morris  (.No.  35) 

New  York  Produce  Exchange 

Extra   

Trust  Companies. 

Union  (quar.) — 

Fire    Insurance. 

North  River 

Miscellaneous. 
Amer.  Agricultural  Chem..  pref.  (No.  19) 

American  Chicle,  common  (monthly) 

Amer.  Light  tt  Trac.,  com.  (guar.) 

PreUrrcd  (guar.) 

American  Locomotive,  pret.  (quar.) 

American  Malting,  preferred 

Amcricnn  Seeding  .Mnching.  pref.  (guar.). 
American  Malt  Corporation,  preferred -.. 
American  Shipbuilding,  preferred  (quar.) 
Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  20) 
American  Telephone  cSc  Telegraph  (auar.) 
American  Type  Founders,  common  (quar) 

Preferred  (quiir .) 

American  Woolen,  pref.  (quar.)  (No.  38). 
Anaconda  Copper  Mining  (qu.)  (No.  32). 
Associated  Merchants,  1st  pref.  (guar.).. 

.'Second  preferred   (quar.) 

Be]!  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Penna    (quar.) 

Central  Coal  cfe  Coke,  pref.,  (qu^r.) 

Cen'ral  Dlst .  &  Print.  Teleg.  (guar.).. 

Century  Realty 

Chicago  Telephone   (quar.) 

Stock  dl  vidend 

Claflln  (H.  B.),  com.  (quar.) 

Comnionu'calth-Edlson  (quar.) 

Consolidated  Ice  of  Plttf:.,  pref.  (guar.). 
Corn  Products  Refining,  preterred  (quar.) 
Distillers'  Securities  Corp.  (qu.)  (No.  24) 

Distilling  Co.  of  .\merlca  (quar.). 

du  Pont(E.l.)  deNemoursPowd.,pf.(ou.) 

Ea.stman  Kodak,  common  (extra) 

Common  (extra) 

Edison  Eke.  III.  of  Boston  (guar.)  (N0.7S) 

Electric  Bond  &  Share,  pref.  (quar.) 

General  Electric  (ou.ar.) 

Harblson-Walkir  Refractories,  pref.  (gu.) 
Internal.  Buttonhole  Sew.  Mach.  (No.  44) 
Internut.  Steam  Pump.  pf.  (qu.)  (A'o.  38) 
International  Nickel,  nrelerred  (auar.) 

International  Paper,  pref,  (quar.) 

Intemat.  Smokeless  Powd.  &  Chem.,  pref 
Massachusetts  Lighting  Companies  (quar.) 

Mexican  Lli;ht  <t  Power,  Ltd.  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  State  Tel.,  pref.  (qu.)  (No.  19). 
National  Biscuit,  com.  (auar.)  (No.  40) 

National  Carbon,  common  (guar.) 

N.  Y.  &  N.  J.  Telep.  (quar.)  (No.  100).. 

NewYork  Dock,  preferred 

Nova  Scotia  Steel  &  C'oai,  Ltd.,  pt.  (qu.). 

Otis  Elevator,  common 

Preferred  (quar.) 

Pennsylvania  Salt  Mfg.  (No   91) 

Procter  &  Gamble,  preterred  (quar.) 

Quaker  Oats,  common  (quar .) 

Common    (extra) 

Railway  Steel  Spring,  common 

Realty  Associates  (No.  11) 

Extra   - 

Reece  Buttonhole  Mach.  (quar.)  (No.  90) 
Rhode  Island  Perk.  Horseshoe,  pt.  (qu.). 

Shawlnlgan  Water  &  Power 

.Southern  .V,  E.  Telephone  (quar.) 

Standard  Milling,  pref.  (No.  11) 

Preferred  (extra)   

Standard  l^nders^round  Cable  (quar.) 

Street's  West.  Stable-Car  Line,  com.  (qu.) 
Union  Bag  &  Paper,  pret.  (quar.)  (No.  38) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.)_ 

United  Fruit  (quar.)  (No.  37) 

United  Gas  Improvement  (auar.) 

(/.  S.  Realty  &  Improicmeiit  (guar.) 

U.  S.  Rubber,  1st  pref,  (quar,) 

Second  pref.  (quar.) 

U.  S.  Smelt.,  Refln.  &  Mln.,  com.  (qu.). 

Preferred  (quar.) 

Virginia-Carolina  Chem.,  pf.(qu.)  (No.  52) 

Vulcan  Detlnning,  pret.  (quar.) 

Western  Union  Teleg.  (quar.)  (No.  158). 
Westinghouse  Air  Brake  (quar.) 


Per 
Cent. 


1 
2 

yy2 

'A 
IH 
a  7 5c. 

2^ 
H 
IVs 
4 
2 

IH 
IM 

4 
3 
1 

12^ 


3 

1 

\% 

13i 
$1  66 

2^ 

IH 
1 
2 
1 

IM 
\% 
50c. 
IM 
1)4 
2 

m 
IH 

2 
5 
2 

20  e 

2 

1^2 

i'A 
1 

'A 
1 
IH 

2J4 
5 

214 
IH 
2 

I'A 
1 

IK 

IVi 

H 

4 

VA 

1 

2y, 

1 

IM 
2 

2 

IH 
iVi 
6 
2 

iy2 

H 

1 

3 

2 
2 

IM 
1 

1J4 

J4 
3 

34 
1 
3 
2 
2 
1 
2 

VA 
1 
IM 

2 

IM 

2y2 


When 
Payable. 


Nov. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 

Nov. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Dec. 
Oct. 
jOet. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Nov. 

Dec. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Oct. 
Oct.     7      to      Oct. 


9 
15 


Oct.      1       to 
Sept.  27      to 
Sept.  27      to 
Holders  of  rec. 
Oct.      2      to 
Oct.     1      to 
Oct.     1      to 
Oct.    11      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  25      to 


Oct.  15 
Oct.  11 
Oct.  11 
Oct.  5 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.   11 


Oct.   22      to      

Oct.     7      to      Oct.    15 
Oct.     7      to      Oct.   15 


10  Oct.     6      to      Oct.     9 
10  Oct.      3      to      Oct.      9 


21 
2 
15 
3 
16 
15 
15 
16 
15 
15 
14 
15 
15 
15 
15 
15 
31 
15 
31 
10 
15 
2 

20 

10 

31 

30 

26 

1 

1 

2 

1 
15 

20 
15 

2 

2 
15 
14 
15 
15 
16 

2 
1.'^ 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
22 
15 
15 
15 
15 
20 
15 
31 
31 
10 
26 
15 
10 
15 
15 

2 

31 
31 
15 
15 
15 
20 
15 
10 


to 
to 
to 
to 
to 
to 


Sept.  25 
Oct.    15 
Oct.    22 
Oct.    22 
Sept.  22 
Oct.   23 
Holders  of  rec. 
Oct.  23      to 
Holders  of  rec. 
Sept.  26      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  26      to 
Holders  of  rec. 
Oct.   11      to 
Oct.   11      to 
Holders  of  rec. 
Oct.      6      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Oc  .  6        to 
Oct.    21       to 
Holders  of  rec. 
Holders  of  rec. 
Oct.     1      to  .. 
Oct.     1      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Oct.    17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Oct.   21      to 
Oct.   11      to 
Oct.     6      to 
Holders  of  rec. 
Holders  ot  rec. 
Oct.     9      to 
Holders  ot  rec. 
Oct.   21      to 
Holders  of  rec. 
Oct.      6       lo 
Holders  of  rec. 
Holders  ot  rec. 
Oct.      1      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Sept. 27      to 
Bulders  ot  icf. 
Holders  of  r(!c. 
Oct.     8      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Oct.     1      to 
Oct.  27      to 
Oct.   27      to 
Holders  of  rec. 
Oct.   15      to 
Holders  of  rec. 
Oct.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Oct.     1      to 


Sept.  30 
Oct.  20 
Nov.  1 
Nov.  1 
Oct.  21 

sVpt..36a 

Oct.  5 
Oct.  1 
Sept.|30 
Oct.  10 
Oct.  10 
Oct.  4 
Oct.  3 
Oct.  15 
Oct.  15 
Sept.  25 
Oct.  !."> 
Sept.  30 
Oct.  24 
Oct.  10 
Dec.  23 
Oct.  3 
Oct.  15 

o'ctrT) 

Sept.  30 


Oct.  15 
Sept.  30 
Oct.  31 
Oct.  15 
Nov.  1 
Sept  9a 
Oct.  10 
Oct.  5 
Nov.  3 
Nov.  3 
Oct.  25 
Nov.  4 
Oct.  1 
Oct.  15 
Sept.  30 
Nov.  3 
Sepi.28o 
Oct.  15 
Oct.  5 
Oct.  1 
Oct.  5 
Sept.  30 
Sept.  30 
Sept.  24 
Oct.  14 
Oct.  5 
Oct.  5 
Oct.  22 
Oct.  8 
Oct.  8 
Oct.  5 
Oct.  1 
Oct.  7 
Oct.  15 
Nov.  1 
Nov.  1 
Oct.  5 
Oct.  25 
Sept.  30 
Oct.  10 
Sept.  26 
Sept.  30 
Oct.  20 
Oct. 15a 
Oct. 15a 
Oct.  1 
Oct  1 
Oct.   14 


Sept.  20 
Sept.  26 


to 
to 


Oct.    15 
Oct.   10 


a  Transfer  books   not   closed.     6  Also   2J4  %    payable  April  15  1909. 
$3  payable  in  quarterly  Installments,     e  Payable  In  stock. 


d  Declared 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  3;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  week. 

1908. 

1907. 

1906, 

1905. 

Dry  Goods  ... 

2,732.835 
11.418,872 

$3,423,608 
10,794,323 

83,015,361 
12,774,858 

$2,836,332 

General  Merchandise 

12,924,332 

Total 

Since  Januarg  1. 
Dry  Goods 

.S14, 151,707 

894,977,272 
.368.241,833 

$14,217,931 

$147,056,096 
511,267,005 

515,790.219 

$124,754,327 
458,169,800 

515,760,664 
$108,717,901 

Genei'al  Merchandise 

425,452,038 

Total  40  weeks 

S463,219,105 

$658,323,101 

$582,915,133 

$534,109,939 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
.3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


week  ending  Oct 


1908. 


For  the  week 

Previously  reported.. 


$11„535,074 
470,398,563 


Total  40  weeks. 


$481,933,637 


1907. 


$16,317,355 
467,807,199 


1900. 


1905. 


$15,760,174 
461,242.447 


$9,835,570 
397,805,205 


$484, l,54..i54!$477 ,002.621  $407,640,775 
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EXPORTS  ANT>  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.     .Since  Jan.\ 

Week. 

Since  Jan.l 

Great  Britain.         .  .             .   .  . 

1   82..524.737 

1   23.640.879 

19,017,343 

1,334,500 

4,000 

1,116,606 

9,860 

$10,409 
7.850 

""   103 

120,082 

6,400 

83.691,432 

France  -_   .   

1,036,131 

Germany 

24,958 

West  Indies 

4,327,464 

Mexico  ,- , 

426,515 

South  America 

2,270,275 

Allotliercountr.es . 

2,485,144 

.v»  Total  1908 

lS47.647,925 

10,0001   34,444,015 
970      5,888.514 

8398,030  828,222,843 
407,600      3.633.000 

8144,850 

107,889 

5,470.234 

81,708 
5,829 

3"4"360 
43.038 
10,228 

$14,261,919 

DJ  Total  1907  -   -               

8,032.981 

k*  Total  1906 

81.489.394 

'^m                Silver. 

Great  Britain . 

$60,529 

Vrancp 

66,584 

Germany  ._ 

"""509 

41,900 
255.131 

's'.ooo 

350 

110,149 

West  Indies 

155,059 

Mexico  ____ 

1,256,936 

South  Ann  erica  .. .   

712,992 

.\11  other  countries  - _     

441,224 

t3 

Total  1908 

8806,139 

1,255.641 

547.903 

S32,1.'S6,824 
38,894,346 
39.656,474 

895.163 
38,265 
49,104 

82,803,473 

•  Total  1907 

'    Total  I906-.    

2,300,670 
1.812.191 

Of  the  above  imports  for  the  week  in  1908,  $1,509  were 
American  gold  coin  and  $1,500  American   silver  coin.       Of 

the  exports  during  the  same  time,  $ were  American 

gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  tlie  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct. 
3.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omit  two  ciphers  (00)  In  all  cases 


Banks 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

R?- 

OOj  oinlticd. 

Average. 

.iveraO-'.  Average 

Average. 

fye. 

S 

$ 

S 

$         \       $ 

$ 

% 

Bank  of  N.  Y.- 

2.000,0 

3,281,2 

21,758,0 

4,281.0!    1,170,0 

20,824,0 

26.3 

Manhattan  Co. 

2,050,0 

3,305,2 

27.100,0 

19,012,0 

1,483,0 

43,500,0 

47.1 

Merchante' 

2,000,0 

1,601.6 

21,750,0 

4,591,0 

2,099,0 

24,082.0 

28.U 

Mechanics' 

3.000,0 

3,723,9 

25,056.0 

5,739.0 

1,080,0 

26,387,0 

26.1 

America 

1,500,0 

4.804,2 

29,527,7 

6,030.9 

2,628,9 

32,919,1 

26.3 

Phenlx 

1,000,0 

578,6 

7,512,0 

2,801,0 

274,0 

8,224,0 

38.8 

City   

25,000,0 

25,619,3 

199,161,0 

72,480,2 

7,890,0 

225,328,3 

36.0 

Chemical 

3,000,0 

5,783,7 

31.565,5 

6,220,3 

1,857,2 

31,602,6 

25.5 

Merchants'  Ex. 

600,0 

506,2 

7,059,5 

1,170,3 

647,9 

7,540,5 

24.5 

Gallatin 

1,000,0 

2,445,8 

9,259,1 

1,172,0 

058,3 

7,222,8 

25.6 

Butch.  &  Drov 

300,0 

149,2 

2,228,6 

398,2 

122,1 

1,962,0 

26.5 

Greenwich 

500,0 

729.5 

6,240,5 

1,509,5 

200,0 

6,848,6 

24.9 

Amer.  Exch... 

5,000,01 

5.192.0 

31,967,0 

5,108,3 

1,259,6 

25,424,4 

25.0 

Commerce 

25.000,0 

15,667.4 

174,515,2 

27.701,3 

13,641,4 

161.491,9 

25.7 

Mercantile 

3,000,0 

2,490,4 

10,802,1 

1,100,6 

620,5 

6,808,7 

25.7 

Pacific   

500,0 

846,8 

3.490,7 

216,6 

623,3 

3,193,2 

26.3 

Chatham 

450.0 

1,027.9 

7,012,5 

910,6 

1,046,7 

7.519,2 

26.2 

People's 

200,0 

4.57 ,9 

1,976,3 

429,1 

58,3 

2,169,8 

22.4 

Hanover 

3,000,0 

9,932,1 

07,075,7 

11,758,2 

9,446,7 

79,511,1 

26.9 

Citizens'  Cent.. 

2,550,0 

1,381,1 

21,985,7 

5,463,4 

305,3 

22,006,7 

26.4 

Nassau 

500,0 

372.9 

4.694,3 

581,2 

673,4 

5,031,5 

24.9 

Market  &  Fult'n 

1,000,0 

1,. 599,0 

7,694,0 

1,519,8 

1,561,8 

8,741,8 

35.4 

Metropolitan  . . 

2,000,0 

1,142,0 

10,766,5 

2,913,6 

136,3 

11,013,5 

27.6 

Corn   Exchange 

3,000,0 

5,156,3 

44,336,0 

5,863,0 

7,336.0 

52.036,0 

25.5 

Imp.  &  Traders' 

1,500,0 

7, .308. 2 

26,719.3 

4,827,0 

1.554,0 

24,790,0 

25.8 

Park 

3,000,0 

9,583,4 

93,243,0 

26,310,0 

1,126,0 

107,674,0 

25.5 

Ea,st  River 

250,0 

110,5 

1,189,0 

251,0 

147,9 

1,352.3 

29.5 

Fourth 

3,000,0 

3,365,7 

27,127.0 

4,244,0 

3,270.0 

29,025,0 

26.0 

Second 

1,000,0 

1,724,4 

10,042,0 

2,390,0 

243,0 

10,744,0 

24.5 

First        

10,000,0 

16,699,0 

124,930,5 

30,493,8 

1,060,5 

125,171,9 

'MS  4 

Irving  Sat.  Ex. 

2.000.0 

1,375,0 

18,878,6 

3,855.2 

1,174,9 

19,915.5 

25.4 

Bowery    

250.0 

783,8 

1,972,6 

764,0 

66,0 

3,255,0 

25.4 

N.  Y.  County.. 

500.0 

1,105,3 

.7,461,1 

1,229,4 

614,6 

7,848,0 

24.2 

<;erman  -Amer. 

750,0 

621,2 

3,812,2 

746,9 

205,5 

3,610,4 

26.3 

Chase 

5.000,0 

5.308,5 

82,307.8 

17,027,5 

4,255,8 

91,740,5 

23.9 

Fifth  Avenue.. 

100,0 

2,053,2 

11.829,5 

2,430,9 

1,114,1 

13,179,5 

26.  S 

German  Exch . . 

200,0 

897,2 

4,022,1 

155,0 

645,0 

3.785,7 

21.1 

Germanla 

200.0 

967.8 

4,447,3 

740,8 

621,8 

5.153,6 

26.4 

Lincoln 

1,000,0 

1,213,6 

15,753,1 

3.417,3 

1,036.3 

17,101.4 

25.7 

Garfield 

1,000,0 

1,144,8 

7,180,0 

1,848,5 

462,0 

7„599.3 

30.8 

Firth 

250,0 

4.53,3 

3,178,4 

456,2 

343,2 

3,297,3 

24,6 

Metropolis 

1,000,0 

2,061.9 

10,764,5 

1,489,4 

1,302,4 

10,712,0 

26.0 

West  Side 

200,0 

777.1 

4,243,0 

940,0 

258,0 

4,728,0 

25.3 

Seaboard 

1,000,0 

1,049,7 

20,441,0 

5,337,0 

1,673,0 

24,973,0 

28. 1 

Liberty 

1,000,0 

2,480,3 

15,924,4 

3,061,7 

557,1 

15,020,6 

24.2 

N.  Y.  Prod.  Ex. 

1,000,0 

084,5 

6,854,4 

1,874,3 

113,8 

7,980,0 

24.9 

State 

1,000,0 

757,8 

10.367,0 

3,373.0 

241,0 

12,991,0 

27.8 

14th  Street 

1,000.0 

294,2 

4,629,4 

700.9 

471,7 

4,746,8 

24.7 

Copper 

2,090.0 

2,445,5 

19,613,6 

4.301,4 

208,4 

18,627,9 

24.4 

Totals,  aver. 

126.350.0 

163,720,1 

1312,130,7 

311,896,3  79,585,7 

1.396,771,4 

28.2 
27.9 

Actual  figures 

Oct.  3--- 

1311,329.0 

307,493,3 

79,226,1 

1391,320,4 

On  the  basis  oi  averages,  circulation  amounted  to  $53,756,50il  and  United  States 
deposits  (included  in  depo.^its)  to  $9,219,00(1;  actual  figures  Oct.  3,  circulation, 
$53,636,200,    United    States   deposits.    $9,240,200. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 


NEW    YORK    CITY    BANKS    AND    THII.ST    COMPANIES 
Week  ending  October  3  1908. 
Loans  and 

Lci/als 


Reserve  on     P.C. 

Deposits.    0/ Re- 

.$  serve. 


00s  omtued.     Investments.      Specie.        Leqals.        Deposits. 

$  s  s  s 

Clearing-House 

Banks— Actual.1,311.329,0     307.493,3     79,226,1      1,391,320,4 
—276,8  —10,874,9      —944,3       —12,723,5 
Clearing-Housf 

Banks— Aver..l  ,312,1.30,7     311,896.3     79..585,7     1,396,771.4 
-fllO.2     —9,298.2      —743,1         —9,103,6 
.State  Banks — 

Average 279,917,8       .55,636,4     25,863,8        334,183,1 

-f  1,254,6      4-4,889,9      —860,2         +5,001,3 
Trust  Companies — 

Average 869,343,7       78,788,6       6,927,3         9.54, .584,2 

-f-9,334.2         -)-349.6         +87,1       +18,.572,5 
State  Bank.<i  and 
Towt  (Jo's — not 

in  Clear.-House.    0.58,208,4       84,679,3     14, .590,7     1,060. .591.3 
+  8,415,6         +755,5      —419,0       +15.783.1 
+  Increase  over  l:ist  week.     — Decrease  from  last  week. 
n  Includes  bank  notes.     6  After  elimlnatlnc  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  tru.st  companies  in  New  York  (;ity,"  deposits  anioiinl  lo 
J860,693,6O0;   an  Increase  of  89.792.400  over  last  week's  figure.s. 


386,719,4  27.97 
-11,819,2 

391,482.0  28.21 
—10,041,3 

103,143,9  31.4 
+  730,3 

296,674,4  34.2 
+  7,888,0 


327,820,2  33.8 
+  5,377,3 


Noie. — m  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  averaue  and  actual  flsures;  In  all  other  cases  "gross"  deposits  are  shown.  The 
CiPTrlnK-House  .ncttiai  flaiirt's  Inc'iided  United  States  deposits  omounting  to  $9.- 
240,200,  a  decrease  of  81,900  from  last  week;  averages  Include  United  States 
deposits  of  89,336,200,  an  increase  of  8117,200  over  last  week. 

"Reserve  on  deposits"  includes,  for  bolli  trust  companies  and  State  banks,  not 
only  c.osh  items  but  amounts  due  from  reserve  agents,  and  in  the  case  of  trust  com- 
panies includes  likewise  municipal  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amountin;i  to  15%  of  deposits,  while  outside  of 
New  York  City  only  lOTo  is  required,  which  reserve  in  both  cases  need  not  be  more 
than  one-!ialf  in  ca.sli.  Trust  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  of  15%,  of  which  only  5%  need  be  in  cash  and  57o  more  may  be  in  munici- 
pal bonds,  while  in  tlie  case  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  is  10%.  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS   &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 
Week  cndlnq  October  3  1908. 
State  Banl<s  .  .    ...878, 465, .500     885,904,900 

+  361,700      +1,132,700 

Trust  Companies 120,710,700     129,328,900 

+  86,600  +86.600 


$20,219,900 

+  1.009,900 

22,632,400 

—45,300 


24.4 
18.1 


+  Increase  over  last  week.     —  Decreaise  from  last  week. 

Reports  of  Non-BIember  Banks  —The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending    Oct.  3,  based  on  average  daily  results: 

We  omit  two  cipliers  (00)  In  all  cases. 


Banks. 


N.   Y.   City.; 

Boriuqhs  of 
Mnn  ..i-Bri .' 
Wash.  H'ts. 

Century  

Colonial 

Columbia  . . 
Fidelity  ... 

Jefferson 

Mt.  Morris. 

Mutual 

19th  Ward. 

Plaza  

23d  Ward.. 
Union  Exch 
Yorkviile  . . 
Coal.  &  I.  Nat 
New  Neth'd 
Bat.Pk.Nat. 
Borojifih  o1 

Brooklyn. 
Broadway  . 
Mfrs.'  Nat. 
Mechanics'. 
Nassau  Nat. 
Nat.  City.. 
North  Side. 
Jersey  City. 
First  Nat.. 
Hud. Co. Nat 
Third  Nat.. 
'  Hoboken. 
First  Nat.. 
Second  Nat. 

Tot.  Oct.  3 
Tot.  Sep.  26 
Tot.  Sep.  19 


Capi- 
tal. 


$ 

100,0 
200.0 
100,0 
300.0 
200,0 
500,0 
250,0 
200,0 
300,0 
100.0 
100.0 
750,0 
100,0 
500.0 
200.0 
200,0 


150,0 
2.52.0 
1,000,0 
7.50.0 
300,0 
100,0 

400,0 
250,0 
200,0 

220,0 
125,0 


Sur- 
plus. 


7,847,0 
7,847,0 
7,847,0 


$ 

207,5 
145,3 
500,6 
425,9 
175,2 
673,3 
264,6 
317,8 
470,4 
398,3 
182,2 
818,9 
.393,3 
708,0 
231,9 
142,4 


420,1 
775,2 
836,1 
939,3 
575.6 
216,7 

1,214,5 
715,7 
367,3 

610,6 
213,1 


12,939,8 
12,869,5 
12,869,5 


Loans, 
Disc' IS 

and 
Invest- 
mcnts. 


$ 

968,0 
1.697,2 
3.713,1 
5,340,0 

891,0 
3,296,9 
2,143,0 
3,302,7 
3,6,50,0 
3,161,0 
1,.588,8 
6,055,2 
3,316,4 
4,398,0 
1,576,0 

937,3 


2,829,5 
5,764,0 
10,032,1 
5,940,0 
4,000.0 
1,503,7 

4,061,2 
2.294,0 
1,656,1 

2,388,8 
1,884,0 


88,388.6 
88,516,7 
89,858,7 


Specie. 


$ 

23,0 

•20.4 

465.7 

414,0 

73,3 

28,6 

364,0 

24,4 

56,4 

228,0 

154.4 

1,103,6 

69,5 

909,0 

127,0 

185,8 


18,5 
643,7 
250,1 
328,0 
131.0 
137,0 

204,9 

148,6 

54,6 

116,3 

74,7 


6,354,5 
5,957,0 
5,978,9 


Legal 
Tender 
ami 
Bank 
Notes. 


S 

101,0 
160,6 
197,2 
382,0 

20,8 
308,7 

30,0 
430,3 
512,8 
410,0 

.58,8 
300,0 
791.3 
377,0 

41,0 

39,8 


427,5 
127.4 
1,385,5 
652,0 
602,0 
84,3 

1,574,5 

32,0 

117,7 

13,2 
50,1 


Deposit  with 


Clear- 
ing 
Agent. 


$ 

224.0 
105.7 
415.9 
633,0 
120,8 
264,5 
619.0 
715.7 
500.4 
625,0 
211,8 
531,2 
296,5 
727,0 
235.0 
31.1 


9.227,5 
8  365,0 
8,226,8 


425.3 
884.5 
,201,4 
.816.0 
931.0 
494,3 


3,773,1 
391.8 
933,1 

178.9 
73.6 


17,259,6 
16.256.5 
17.444,1 


Other 

Banks, 

&c. 


$ 


258.2 
844.0 
100.0 


110.1 

28,0 

5,0 

829.0 


285.0 
7,0 


240.3 
137.6 
324.8 

sb'o'.o 

163,0 

904.0 

535.8 

95.3 

97.5 
174,1 


5,444.7 
5,538.7 
5.580,2 


Net 
DeposVa 


$ 

1.033,3 
1,813,8 
5,118,5 
6,355,0 

826.3 
2,959,7 
2,978,0 
4,016,8 
5,049,4 
3,912,0 
1,840,1 
6,217,0 
4,349,7 
5.462,0 
1,601,0 

823,2 


3,609,2 
6,476,2 
12,997,2 
6,832,0 
5,644,0 
2.160.4 

7.532,6 
2.649.3 
2.698,0 

2,112.7 
2.237,5 


109304,9 
108873,3 
111349,5 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House* 
banks  of  New  York  City,   Boston  and   Philadelphia.     The 
New   York  figures  do  not  include  results  for  non-member 
banks . 

We  omit  two  ciphers  In  all  these  ngures. 


Banks. 


New  York 

Sept.  5.. 
Sept. 12.. 
Sept. 19.- 
Sept.2l-- 
Oct.  3.. 
Boston. 
Sept. 12.. 
Sept. 19-- 
Sept.26-. 
Oct.     3.. 

Phila. 
Sept.l2.. 
Sept. 19.. 
Sept.26.- 
Oct.    3.. 


Capital 

and 
Suipius. 


287,477,1 
287,465,9 
287,465,9 
287,465,9 
290,070,1 

41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
.54,390.0 
54,390,0 


Loans. 


Specie. 


$  $  S 

1300,731,41329,086,5  81.218,8 
1322,730,5  326,511,6  80.496,7 


Legals. 


1318,152.8 
1312.020.5 
1312,130,7 

206,883,0 
210,041,0 
211,967,0 
211,568,0 

240,603,0 
241,858,0 
243,150,0 
243,742,0 


:J23, 694,9 
321.194.5 
311,896,3 

23,681,0 
24.790.0 
25.581.0 
24,789,0 


79,664,5 
80,328,8 

79,585,7 

3,295,0 
3,601.0 
3,927,0 
3,9,i8,0 


i 


83,597,0 
83,087,0 
80,992,0 
79,434,0 


Deposits,  a 


ClTCU- 

lation. 


Clearings, 


$  $  $ 

1402.641.4  54.723.4  l,617,865.» 
1420,061,9  54.493.1,1.300,280.3 
1412.563.5154.441.6  1.660.226,0 


1405, 935.0;54. 116,5 
1396,771.4:53.756.5 

258,412.0  10.306.0 
260,0.32,0  10,265,0 
254,379.0  10,177.0 
259.089.0  10.191.0 

298.250,0  15,076,0 
300,950.0  14,,977.0 
297,931,0  14,637.01 
296,977.0114,086.0 


1.637.474,8 
1,544.702,4 

118,249.4 
136.150,8 
120.988,7 
151,657,7 

102,170,3 
112,598,8 
108,918,4 
121,716.3 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  89,219.000 
oa  October  3,  against  $9,336,200  on  September  26;  at  Boston  to  $1,615,000  on 
October  3  and  $1,606,000  on  .September  29. 

^auUttig  and  iftnanciaU 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describint: 

43    RAILROAD   BONDS 
Listed   upon   the    New   York   Slock   Exchange 

Spencer  Trask  &  Co* 

WILLIAM    AND  PINE  STS..         -         -  NEW   YORK 

Branch  offices:    Chicago.   III.,  and   Albany,   N.   Y 


Moffat   &   W  h  1 1'  e 

Metnbcrs  New  York  Stock  Exchanee. 
5   NASSAU   STRERT.  HANOVER    BANK   BUII  DINf7. 

DEALERS  IN   INVESTMENT  SECURITIES. 
Conimis,<ion  Orders  Executed  'or  Cash  On'y 
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Wall  Slrcct,  Friday  Night,  Oct.  9  1908. 

The  Money  Market  and  Financial  Situation. — All  the  Euro- 
pean Bourses  have  been  more  or  less  disturbed  by  develop- 
ments in  the  Turkish  provinces  this  week.  As  a  conse- 
quence liberal  sales  of  American  securities  on  the  London 
Stock  Exchange,  as  well  as  here,  have  taken  place, and  there 
was  a  general  downward  movement  of  prices  until  to-day, 
when  the  prevailing  tendency  was  reversed.  As  a  result  of 
these  sales,  in  part  at  least,  the  foreign  exchange  market  is 
som ewhat  firn .  er .  The  local  in  oney  m  arke t  was  undi sturbed . 
however,  and  rates  continue  at  the  abnormally  low  level 
heretofore  reported.  The  foreign  bank  reports  sliow  only 
slight  and  unimportant  changes. 

Other  than  the  affair  first  mentioned,  no  new  influences  are 
felt  in  the  local  markets.  The  impending  election  continues 
to  be  regarded  as  of  prime  importance  and  until  that  has 
pa.s.secl  into  history, no  great  change  in  the  financial  or  indus- 
trial situation  is  generally  expected. 

In  the  meantime  the  crops  are  steadily  moving  to  market 
and  there  is  relatively  more  activity  in  the  West  than  here  in 
the  East. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
fhiring  the  week  on  stock  and  bond  collaterals  liave  rangL-d 
from  1%  to  1  y2%.  To-day's  rates  on  call  were  1%@1 14%- 
Commercial  paper  quoted  at  4%  for  60  to  90  day  endorse- 
ments and  4@434%  f»i'  bt^st  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,079,542,  and  the  per- 
centage of  reserve  to  liabilities  was  50.93,  against  53.15  last 
week . 

The  ratc^  of  discount  remains  unchanged  at  2}^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of"l4,950,000 
francs  gold  and  a  decrease  of  550.000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1908. 

.Averages  tor 

week  ending 

oa.  3. 

Differences 

from 

previous  week . 

1907. 

Averages  for 

week  ending 

Oct.  5. 

1900. 

Averages  for 

week  ending 

Oct.  6. 

Capital 

S 

126,350,000 

163,720,100 

1.312,130,700 

53,756,500 

1.396,771,400 

9,219,000 

311,896,300 

79.585,700 

391,482,000 
349,192,850 

S 

S 

129,400,000 

164,098,300 

1,089,068,400 

50,657,800 

1,036,703,300 

32,514,900 

192,216.700 

69,607,200 

261,823,900 
259,175,825 

s 

lis  150  000 

Surplus           

154  235  000 

Loans  and  discounts. 

1,052,331,200 

Circulation 

Net  deposlti 

U.  S.  dep.  (Incl.  above) 

Dec.        300,000 
Dec.    9,163,600 
Dec.        117,200 
Dec.    9,298,200 
Dec.        743,100 

Dec.  10,041,300 
Dec.    2,290,900 

45,749,200 

1,031,338,700 

30,479,200 

192,084,000 

Legal  tenders 

75,173,800 

Reserve  held 

25%  of  depisltB 

267,257,800 

257,834,675 

Surplus  reserve 

Surplus  exel.  U.  8.  dep, 

42,289,150 
44,593.900 

Dec.    7,750,400 
Dec.    7,779,700 

2,648,075 
10,776,800 

9,423,125 
17,042,925 

Note. — The  Clearing  Houise  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  Houso,  appear  on  the  preceding  page. 

Foreign  Exchange. — Tlie  market  was  active  and  generally 
strons  this  week,  influenced  by  thi-  developn^ent  of  acute 
political  tt  nsioninthe  Balkans,  and  by  free  selling  of  securities 
for  Eurojiean  account;  the  tone  was  firm  at  the  clo.se. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80  for  sixty  days  and  4  8734  for  sight.  To-day's 
(Fridav's)  actual  rates  for  sterling  exchange  were  4 8510 @ 
4  8535  for  long,  4  8675 @4  8685  for  short  and  4  87 @4  8710 
for  cables.  Couiinercial  on  banks  4  8490@4  85  and  docu- 
ments for  pa5nnent  4  84i4@4  85.  Cotton  for  payment 
4  84  3i@4  84J4,  cotton  for  acceptance  4  8490 @4  85  and 
grain  for  payment  4  8434 @4  85. 

To-day's  actual  rates  for  Paris  banker's  francs  were  5  ISj-sa 
@5  1 7  i/v  for  long  an  d  5  1 5  ^^a  ^5  15  %d  for  short .  Germ  any 
bankers' u; arks  9434^^^95  for  long  aud  9'y'■^sd@9!y^  for  short. 
Amsterdam  bankers'  guilders  40  3G@40  38  for  short. 

Exchangi'  at  Paris  on  London  to-day,  25f.  lie;  week's 
range  251'.  lie.  high  and  25f.  lOJ-^c.  low. 

The  wiek's  range  for  exchange  rates  follows: 


-Lonry- 


Sterlinq.  .4;(j«ii — 

High 4  8510  ©4  8535 

Low 4  8470  (®4  8480 

Paris  Bank' rs'  Fronts — 

High 5  18'/^  @5  17K- 

Low 5  18M  ®5  18>| 

Germanit  Bankers'  Marks — 

High 94;,  ®95 

Low 9434  @94K 

Amsterd'rm  Barikers'  Guilders— 

Hlgh..__  at,     

Low _     0 


1 4  8675 

1 4  8605 

15  lo''ia 
1 5  IGHa 

1     955^d 
I     95H 

I      40  36 
I      40  27 


-Short 

@4  8685 
®4  8610 

©5  lo^d 
@6  id'Ad 


-Cables- 


14  87 
1 4  8620 


ra)4  8710 
@4  8630 


@95'K 
@95 

@41  38 
@40  29 


Plus:     al-l{joti%. 
Plus:     A- 1-16  of  17,. 


d  1-32  of  1%. 
J-  1-32  of  1%. 


ft  3-32  Of  1%. 
//3-32of  1%. 


The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  underiiientioiu  d  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Chark-ston,  .selling  $1  per  $1 ,000  premium. 
New  Orleans,  bank  75c.  per  $1,000  discount;  comnureial 
$1  per  .$1,000  discount.  Cliiea<j;o  15ra'.25c.  per  $1,000  dis- 
count. St.  Louis  30c.  per  $1,000  discount.  San  Francisco, 
75c.    per    $1,000    premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  tlie 
Board  are  limited  to  .$15,000  Virginia  6s  deferred  trust 
receipts  at  36 J^. 


The  market  for  railway  bonds  has  been  more  active  and 
relatively  strong.  Several  issues  have  been  in  request  for 
special  reasons,  and  it  is  reported  that  business  in  this  class 
of  investments  has  been  more  active  over  the  counter. 

Erie  conv.  A.  and  B.  issues  have  steadily  advanced  and 
in  .sympathy  with  the  shares,  arc  33^  points  higher.  Chicago 
&  Alton  33/^s  have  been  more  active  than  usual  and  advanced 
nearly  3  points.  Rock  Lsland  col.  tr.  5s  are  nearly  3  points 
higher  than  last  week.  On  the  other  hand  Burlington  & 
Quincy  joint  4s  have  shown  a  tendency  to  weakness  and 
Distilling  Securities  Corporation  5s  have  lost  a  full  point. 
American  Tel.  &  Tel.  4s  have  been  conspicuously  active 
and    are    fractionally    lower. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  followidg 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct.       Oct. 

Periods 

3 

5 

6 

7 

8            9 

2s,  1930 

registered 

Q— Jan 

*103H 

*103H 

*103J^ 

*103H 

*103M  *10:ii^ 

2s,  1930 

coupon 

Q — .Jan 

*104 

*104 

*104 

*104 

*104      *104 

3s,  1908-18-- 

registered 

Q— Feb 

*100M 

*100>4 

*100M 

*100M 

*100M  *100>i 

3s,  1908-18  - 

.     coupon 

Q^Feb 

*101 

*101 

*101 

*101 

*101      1*101 

3s,  1908-18-- 

--small  coupon 

Q— Feb 

*100!^ 

*100H 

*100i^ 

*100H 

♦  lOOi'z  *100i^ 

4s,  1925 

registered 

Q— Feb 

*121 

*121 

*121 

*121 

*121      ,*121 

4s,  1925 

-     coupon 

Q— Feb 

*122 

*122 

*122 

*122 

*122       *122 

2s,  1936-Panama  Canal  coup 

Q— Nov 

*1025^ 

*W2ys 

*1025^ 

*1025^ 

*102%  *102^ 

*Thls  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Misceiianeous  StocKS. — The  recovery  in 
security  values,  which  was  a  conspicuous  feature  of  the  market 
at  the  close  last  week,  coninued  to  force  until  Monday,  when 
the  highest  pric<  s  of  the  movement  were  recorded. 

On  that  day  the  news  from  the  Orient  was  of  .such  a  char- 
acter as  to  cause  liberal  sales  of  American  .securitii.rs  at 
home  and  abroad  and  prices  rapidly  gave  way  under  the 
influence.  During  the  remainder  of  the  week  the  market 
was  irregular  with  a  tendency  to  weakness,  and  closing  prices 
are  an  average  of  about  3  points  lower  than  on  Monday. 

Northern  Pacific  was  notably  strong  on  rumors  of  an 
extra  dividend  soon  to  be  announced,  selling  on  Monday 
6  points  higher  than  at  the  close  on  Friday,  but  declined 
sharph'  on  official  information  that  such  dividend  was  not 
contemjilated. 

It  still  shows  a  net  advance  of  nearly  2  points.  Rock 
Island  preferred  sold  up  to  50,  an  advance  of  nearly  20 
points  within  2  weeks,  and  retains  a  large  part  of  the  gain. 
Erie  has  continued  strong  on  a  demand  which  has  been 
noticeable  for  .some  time  past  and  is  one  of  the  few  issues 
which  clo.sed  higher  than  last  week. 

Industrial  stocks  have  fluctuated  within  a  narrower  range 
than  the  railway  list.  General  Electric,  which  is  4  points 
higher  than  last  week.  Sugar  Refining  and  Steel  common 
have  been  the  strong  features  of  this  group. 

For  daily  volume  of  business  see  page  925. 

The  following  sales  have  occurreti  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  fallow: 


STOCKS.  I  Sales 

Week  ending  Oct.  9.      [for 
I  Week. 


Range  for  Week. 


Ran/fe  since  Jan.  1. 


Lowest.       I      Highest. 


Lowest.    I    Highest. 


Alice  Mining  --    

500 

S214   Oct 

7 

$2?i 

Oct 

7'  $1M 

Feb 

S3U     Jan 

Amer  Tele  &  Cable 

100!  71       Oct 

6'  71 

Oct 

6:    50 

MchI  71         Oct 

Can  Pac  subsei-lp  rectS-. 

400176       Oct 

5177M 

Oct 

5  140 

MchmH     Oct 

Comstock  Tunnel . 

200    24c     Oct 

6    24c 

Oct 

61  20c 

Mch    44c       .\pr 

General  Chemical - 

10 

52       Oct 

6    52 

Oct 

6ij  60 

Feb 

65       May 

Homostake  Mining 

130 

88  M   Oct 

5    89^ 

Oct 

81  67 

Jan 

92        .\ug 

111  Cent  leased  lines 

25 

961^   Oct 

8    96  M 

Oct 

8    90 

Feb 

96H     Oct 

^'at  Mexico  prof  tr  rcts_  - 

500i   501^  Oct 

9!  50  M 

Oct 

9    46 

Aug 

51J^  June 

Ontario  Silver  Mining-. 

100      41^   Oct 

7l     4H 

Oct 

7      2 

Jan 

6        May 

St  Jos  &Gr  Isld  1st  pf-- 

100    45      Oct 

9;  45 

Oct 

9i  .38 

May 

45         Oct 

2d  preferred 

100 

26      Oct 

9 

26 

Oct 

911  21 

May 

26         Oct 

St  L  &  S  F— C  &  E  III 

II 

new  stock  trust  ctfs-. 

5 

60       Oct 

3 

00 

Oct 

3;    50 

Apr 

60        Aug 

Standard  Mining 

100 

S2       Oct 

8 

$2 

Oct 

8    SIM 

leb 

$2.10  Aug 

United  Cigar  Mfrs,  pref- 

100    91       Oct 

9 

91 

Oct 

91   80 

Jan 

93        Aug 

Outside  Market. — -The  dulness  in  "curb"  .securities  was 
this  week,  if  anything,  further  accentuated.  Prices  for  the 
general  run  of  issues  were  inclined  to  weaken,  though  no 
material  variations  were  reported.  Some  activity  devel- 
oped towards  the  close  of  the  week  in  Boston  Consolidated 
Copper,  which  decUned  from  14  to  13?^,  closing  to-day  at 
13 'M-  British  Columbia  Copper  fell  from  6y^2  to  6M-  re- 
acting then  to  6i^  finally.  Butte  Coalition  ro.se  from  25  to 
25%,  dropped  to  24  34  and  ends  the  week  at  the  low  figure. 
Cumberland-Ely  sold  up  from  7^  to  7J4  and  down  to  7^. 
Dominion  Copper  advanced  from  J4  to  1  and  ea;-ed  off 
to  15-16.  Greene  Cananea  from  10 %  f^H  to  103^  and  to- 
day sold  down  to  10.  Nevada  Consolidated  Copper  ad- 
vanced from  163^  to  16^^,  dropped  to  15->s  and  olo.sed  to- 
day at  15  7/g.  United  Copper  common  lost  over  a  point  to 
lOli  and  ends  the  we(>k  at  10 14.  Sales  of  Ornhan  Copper 
were  reported  down  from  2%  to  Ij-j.  Goldfield  Consoli- 
dated moved  down  from  5%  to  534.  Nipissing  lost  half  a 
point  to  8,  recovering  to-day  to  83'4-  Yukon  Gold  declined 
from  4  9-16  to  4,  closing  to-day  at  4  1-16.  Among  indus- 
trials Bay  State  Gas  rose  from  1  'A  to  2,  but  dropped  to  1  -'4, 
clo.sing  to-dav  at  1  11-16.  Standard  Oil  advanced  from  620 
to  629,  but  dropped  back  to  62034,  the  final  transaction  for 
the  week.  Chicago  Subway  sold  up  from  19  to  19^.  In 
bonds  Allis-Chalm'ers  5s  were  fairlv  active,  moving  up  from 
7534  to  7614  and  back  to  76.  Tidewater  6%  notes  were 
traded  in  down  from  99  M  to  993^-^. 

Outside  quotations  will  be  found  on  p.ige  925. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


oocirpvix;    two    ('a<;ks 


.STOCK.S— HIGHEST  AND  LOWEST  SALE  f  RICES 


Saturday 
Ocl.  3 


SSlo  89 

95I2  95l-> 

*S6  88 

9S'>s  99I4 

•86  90 

4935  50 


I7712 
*b-J 
•JOO 
411" 
30'.2 
*dS 
7 
*50 
*2o 

13'0-is 
»150 

133 
*14U 

loSl" 
*200  ' 

♦  133 

•  155 

*21o 

*10l9 

*52l8 
•94 

40I4 

6612 

58 
168 
510 
§27 
•65 
•38 
•  12 
*22 

2934 

43I2 

So 
132 

5S3g 


179 

67 
205 

42% 

31 

6312 
71s 

60 

27I2 

1034 
I38I4 
157 
I33I4 
150 
160 
220 
136 
165 
3 

12 

56 

971  •> 

401^ 

66I2 

SSU 
16834 
519 

27 

68 

3914 

15 

24 

30 

4378 

35I8 
1331s 

5812 


Motiiiii'i 
Oct.  5 


ss 

OSlg 

§ss 
9714 

*S6 
49 


S934 

951s 

88 

985s 

90 

SOlg 


*31l2    34 
• 8OI4 


1763s 

*62 

198 

4II4 

30 

*60 

7 

•50 

*25 

101" 

135 

150 

§13214 

§149 

160 

*200 

*132 

*155 

*2 

'no 


OG<>4       OO'i.l 


178 

67 
205 

42 

32 

64 
7 

60 

28 

107s 
1383s 
157 
I32I4 
149 
1603, 
2-'0 
138 
165 
31  •> 

12 

553 


Ttusday 

oa.  6 


ii  ediusdaij 

oa.  7 


Thursday 
oa.  S 


Friday 
Oct.  !) 


8778  S9I4 

9434  95 

*87  88 

961  o  9734 

*86  90 

4818  491 


*95 

4018 
*66 

5SI4 
168 
511 

2778 
*65 

40 
•  13 
*221'> 

29% 

42I4 

35I4 
131 

58I4 


971' 

41 

67 

581- 
169 
511 

28 

68 

40 

15 

24 

31% 

44 

351 
1347 

591 


I4I4 


*81U 

1395s 

1038 

3178 

1934 

39 

60 

28 

61% 
•16 
•40 
*S8 
10534 
•  134 
§25 


85 
140 

lOSj 

32 

21I-. 

39I2 

60 

281  o 

611 

17 

45 

44 
10614 
138 

25 


•  lol' 

29' 

65 
125 
145 

31 

64I4 

54I4 
•  105 
IO4I2 
*35 
•88 
*68 
140 

41 

721  ■> 
•80I'' 
1375g 
131 
*64 
*85 
*65 
123 
*74 
•90 
13112 
*87 
•85 

2018 

4414 

52 

2934 

1734 
*441s 
]041.> 
IISI4 

211" 

521  ■> 
•24 

36I4 

*7 

2634 

6II2 
*87 
I6334 

87 

30 

45 

1284 

261- 
*11 


16 
29 

66 
12534 
145 

3II2 

6410 

553g 
115 
105 

38 
100 

74 
140 

4II4 

72I2 

85 
138 '8 
13134 

69 
100 
100 
123% 

76 

95 
133 

88 

88 

203g 

4fll2 

52 

30 

1734 

4458 
1057g 
II8I4 

2134 

53 

25 

39I4 
8 

27 

62 

90 
1657g 

8712 

30 

45 

1284 

265, 

131j 


*81 

1381-> 
lOI- 
3II4 
21l'> 
39" 
60 
28 
6 184 

*15 

*40 

*38 

105 
jl37 

*24 


85 
140 

103j 

32u 

23 

42 

60 

28 

0184 

18 

45 

44 
IO6I4 
137 

28 


175 

*62 

*198 

41 

30 

*60 

7 

*50 

*25 

*10l8 

135 

*152 

*132l4 

150 

15934 

*200 

*133 

*155 

*2 

*10 

*52l8 

*95 

4OI4 

*66 

58 

I6734 

*515 

*27 

6718 

*391-> 

*13l2 

522 

30I4 

43I4 

35I8 

13134 

58 


177 

67 
202 

4II4 

32 

65 
7 

60 

281_ 

103g 
137% 
157 
133 
150 
1601- 
220 
137 
165 
3I2 

I2I9 

55 

971" 

407s 

67 

58 
I6734 
535 

28 

67  Is 

42 

15 

22 

3184 

441" 

36" 
13334 

58% 


SSI" 
951s 
88 
97 
*86 
4SI4 


ro.-^ :     S7l2 
,514!     95is 


89 
971 
90 
4984 


14 
*30 


I4I4 
38 


*15l4 
291" 
66I2 

124 

"36' 

6458 

54I4 
*105 
IO4I8 
*35 
*88 
*65 
140, 

41' 

73 

821" 
137% 
1311" 
*64 
*85 
*65 
123 
*74 
*90 
131 
*87 
*85 

19% 

4418 
*50 

29 

I7I2 

445s 
10318 
*117 

2II4 

51 

24I2 

36 

8 

♦25 

611" 
*87 
1627g 
*871" 

2978 

45 

1284 

26I4 
*10 


16 
3178 
6684 
126 

'3T14 

65 

55I4 
115 
1051" 

38 
100 

74 
141 

411" 

74I" 

821" 
1431" 
1331" 

69 
100 
100 
123% 

76 

95 
13334 

88 

861" 

20 

461g 

52 

2978 

171" 

451/ 
1055s 
II8I2 

22 

523., 

25I4 

38 
8 

271" 

621; 

im-> 
88I2 
33 

50 
1284 

2684 


85 
*81 
I3S3. 

10'2 

31% 

23 

41 
*581" 

27I2 
*60 

17 
*40 
*3S 
104 

;i34 

*24 


85 

85 
140 

101 

3184 

241g 

421" 

61 

27I2 

62 

171" 

45 

44 
105!^ 
138 

28 


1751" 
*62 
§200 

411" 

31 
*61l2 

*678 
•50 

27 

10% 
13534 
*153 
I3II4 
150 
IGO 
*200 
133 
*155 

*2l4 

III2 
*51 
*95 

4OI2 

66 

58 
I67I2 
*518 

2734 
§68 
*38 
*13 
*21 

3134 

4434 

3ol2 
13218 

5812 


1761 

67 
200 

4238 

34I4 

64 
7I4 

60 

27 

101" 
1371s 
158 
135 
151 
1607s 
220 
136 
165 
3I2 

lU" 

55 

97I5 

41 

66 

5812 
16  734 
635 

2784 

68 

42 

15 

24 

3278 

461; 

377s 
1331" 

581; 


*30 


*8S 

95% 
*86 

48 


8S5f 

95l8 

90 

967s 

90 

4SVs 


I73I2 
*62 
*198 

4084 

33 

«:;"• 

*t;.s 
*50 

26 

IOI4 
I33I2 
•SI53I2 
I3II2 
151 
15978 
*2(10 
*133 
*155 

*2 
*10 
*5134 
*94 

40 

66 

57 
*j65l2 
*515 
§2734 

67 
*38 
*13 
'■21 

30% 

4-114 

3i'il" 
I3II4 

58 


1747^ 

67 
200 

4II2 

35 

623. 
7 

60 

26 

10% 
13578 
156 
I3II2 
151 
160 
220 
138 
165 
31 ' 

13 

54 

97!" 

403, 

66 

671- 
167 
535 

273j 

671s 

42 

15 

231j 

32I4 

45% 

3684 
132"f 

58 


S6ls 

9518 
*87 

945g 
*86 

461" 


S734 

95% 

88 

9538 

90 

49 


Shares 


32,450 

1,250 

494 

33,250 


15 

38        *30 

8OI4      8OI4 


15 
33 

801/ 


*15l8 

31% 

6684 
123 
*144 

30% 
§6478 

53 
*105 
10384 
*35 
*88 
*65 
«142!" 

4078 

73 
*80l" 
I39I4 
13184 
*64 
*85 
*65 
I23I2 
*74 
*90 
129% 
*87 
*8.51" 

I9I2 

45 

54 

2984 
*10l2 
*44 
10278 
1181" 

21 
*51 
*2434 

3658 
* 

27 
2-6034 
§89 
163 
§8814 

33 

48 

12l8 

2534 
*10 


1584 

34 

67 
12434 
150 

307s 

647s 

54I4 
115 
10434 

38l2 
100 
5 


*81 

13S3j 
101" 
oil" 
231 " 
425i 
61 
27I2 
61 
18 
43I2 

*38 

106 
+  134 

*241" 


84 

139% 

11 

321. 

241  ■ 

4334 

61 

271" 

611- 

18 

43I" 

44 
1071- 
139 

28 


*151j 
3412 

*67 

12384 

-143 

SOU 

641" 

541" 

!-105 

10434 

*35 

*S8 

*65 


142I"!51421" 

4034 

*72l2 

*81 

139Sj 

13112 
6534 
*85 
*65 
I23I2 
75 
94 
130 
*87l4 
*86 
1934 
4  71 2 
55 
3OI4 
1734 
451" 
IO3I" 
*117l2 
21% 
5II4 
2484 
39I2 


41 
73 

85 
1423 
1327g 

69 
100 
100 
124% 

76 

95 
1321 

88 

88 

203s 

50 

55 

31% 

18 

46 
10458 
1181" 

2II2 

53 

25I4 

3812 
81" 

271J 

61 

89 
16512 

88I4 

34 

49 

12% 

261" 

12 


27I4 
5978 

*89 

I63I4 

*86 
32I2 
46 
12% 
261" 

*]0 


16 
35 

lYs'C- 

150 
3II4 
64% 

55I4 
115 
lOSlj 

381" 
100 

74 
1421" 

4115 

74 

85 
14112 
1.32 

6534 
100 

90 
12418 

76 

94 
13218 

8784 

88 

2OI2 

49% 

55 

32 

177s 

451" 
1047<i 
118% 

22% 

631 2 

24% 

40% 
81" 

27I4 

6O34 

91 
I65I4 

89 

33I4 
48. 

12% 

261" 

13  ' 


*81 

id's 

30S4 
23I" 

42% 
*60 
*27 
*60 

1712 
*42 
*3S 
1051" 
*135 
*241" 

15" 
§1514 
*34 
*67 
122 
§145 

2984 
*l>3 

53% 
*105 
1033 1 
*35 
*88 
*67 
141 

4OI4 
*72l2 
*81 
138 
I3O84 

66 
*85 
*72 
122% 
*74 
*92 
128% 
*87 
*85 

19 

45% 
*50 

29I4 

18 
*44 
101% 
*117 

2iU 

51 5s 

2434 

39 
684 

26 

60 

89 
1603] 

8712 

311" 

45 
*125, 

2584 
=   10 


85 
1381" 

1(11" 

317g 

231" 

43!" 

65" 

28 

611" 

171" 

45 

44 
1063, 
140 

28 

15 

I5I4 

34% 

68 
123 
145 

303s 

641" 

54lj 
115 
10484 

37 
100 

75 
141 

4034 

74 

85 
1391" 
132 

66 
100 

90 
1233f 

761" 

95  ■ 
130% 

8734 

88 

19% 

4734 

60 

301" 

18 

50 
103% 
1  lS3s 

22% 

53 

25 

39% 
63,1 

261" 

601s 

89 
163% 

87'" 

311" 

4634 

12% 

26 

13 


169 

§63 

*196 

40 

33 

*60 

684 
*50 
*25 
10 
13212 
*150 
*129 
150 
159 
*200 
*130 
155 
*2 
*10 
53 
*95 
3984 
65 
57 
*164 
*520 
27 
66 
*37 
§14 
*211" 
297i 
42I4 
35 
130 
57% 


172 

63 
200 

41 

351 

64 
6% 

60 

281 

10I_ 
1343s 
156 
132 
151 
159% 
220 
138 
165 
3 

III2 

53 

97I" 

403j 

65 

57 
167 
535 

27 

67 

42 

14 

23 

3134 

44% 

37 
131% 

58 


*30 


*81 
13()84 

IOI4 

30 

23 
*42l2 
*60 

26l8 
*60 
*16 
*40 
*38 
1031" 
*1.35 
*25 

iisi's 

*34 
*67 
120 
148 

2884 

64 

52I4 
*105 
103 
*34 

*ss 

*65 
140 

39I4 

72I2 
*81 
I37I2 
1301" 
*65 
*85 
*72 
122 
*74 
*90 
12684 
*87 
*85 

183, 

43% 
*50 

2884 

171" 
*45 
100 
*117 

2OI4 

51 

24 

3734 
6I2 
*24 

57I" 

89 
1593s 

87 

301" 

46 

121" 

25% 
*1() 


85 
I37I2 

101" 

301" 

23I4 

43% 

65 

2684 

62 

18 

45 

44 
104% 
140 

27% 

"16" 

35 

68 
122 
148 

291" 

64 

54I4 
115 
103% 

37 
100 

74 
140 

4084 

721" 

85 
1391" 
132 

69 
100 

95 
I23I4 

75 

95 
129% 

88 

88 

193., 

485s 

56 

311" 

171" 

50 
10284 
118% 

2II4 

62 

24 

38% 
61" 

25% 

69% 

89 
16234 

871" 

31 

48 

121" 

25I4 

IH 


23.880 


29.050 
30 

25 

8,850 

13,500 

in'i 

l.i 


200 

2.525 

85,860 


1,056 
3,046 
4,340 


300 

200 


3,425 

670 

1.728 

1.10 

500 

510 

650 

100 

70 

25 

341,200 

21,970 

5,800 

71,85 

4,400 


SliJCKS 

NEW  YORK  STOCK 

EXCHANGE 


Hange  .'Since  Jan.  1  1908. 
On    basis    ol    lOO-s/iare    Ion 


100 
10 


6,250 
2,400 
4,8.55 
6,270 
10,845 

260 
1,495 

800 
1,100 

350 


4,000 

33 

100 

100 

20 

2.554 

965 

7,065 

145 

20.200 

1,150 

11,450 


7,500 


658 

10,400 

1,160 

110 

210,285 

17,713 

200 


30,54(1 

510 

400 

774,790 


34.300 

323,795 

500 

8.090 

600 

700 

243,150 

207 

23,700 

7,400 

1,800 

12,465 

500 

1,300 

4,015 

250 

917,300 

1.265 

2.250 

2.700 

900 

2.100 


Railroads 
A  tch  Topeka  &  Santa  Fe 

-^*-     Do    pref 

Atlantic  Coast  Line  RR.. 

Oaltimore  &  Ohio 

J-*     Do     pref 

Brooklyn  Rapid  Transit. 

Kuilalo  &  Susque.  pref-- 

j  Canadian  Pacific 

'-Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

'^^hlcago  &  Alton  RR 

Do    pref . 

-'hlcago  Great  Western.. 

Do   4%    debentures 

Do   5%    pref   "A" 

Do   4%    pref   "B" 

Chicago  Mllw  &  St  Paul.. 

Do   pref 

Do   com  Installm't  ctfs 
Do    pref  installm't  ctfs 

Chicago  &  North  Western 
Do   pref . 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  'Irac  ctfs   stmpd 
Do    pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West- 
Denver  &  Rio  Grande.. 

Do    prff 

Detroit  United   .    ..      . 
Duluth  So  Shore  &  Atlan 

Do   pref 

Prle. 

*-^     Do   1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

G  reen  Bay  &  W .  deb  ctf  A 
Do  deb  ctf  B 

Havana  Electric 
Do   pref 

Hocking  Valley  tr  rects.. 
Do   pref 

Illinois   Central 
nterboro-Metropolitan  . 

Do    pref 

Iowa  Central 

Do   pref 

KCFtS  &M,  trctspre) 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western   .  . 
Do     pref... 

f.one  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie..  - 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 

Nash  Chatt  &  St  Ixjuls. 
Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  suhscrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d    pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L... 
Do   pref 


Deadinc 


1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  [,  &  San  Fr   1st  pref.. 

Do   2d   pref 

St  I.ouls  Southwestern 

Do   pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'Pexas  &  Pacific 

I  bird  Avenue  (N  Y) 

Toledo  Railways  &  Llijht 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do   pref...    

Unit  Rys  Inv't  ot  San  Fr. 

Do    prel 

TIT"  abash 


1  VV'»t^rn 


Do     pref. 


Lowest 


66  Feb  14 
8338  Feb  17 
69%  Mch  2 
7612  Feb  10 
80  Jan  3 
37I4  Feb  10 
64'i4  Mch21 

140  Feb  17 
54     Mch   •) 

160  Feb  11 
25%  Feb  19 
10  Feb  13 
47  Mch  24 
3%  Feb  8 
33%  Mch  19 
16%  Feb  15 

5  Feb  11 
103%  Jan  2 
138    Jan    3 

98%  Jan     3 

1255s  Jan     2 

1351"  Jan     2 

S185     Jan  11 

114     Feb  25 

140%  Jan    3 

5s  Apr   3 

4     Apr  10 

471"  J'nel7 

85iJ  Feb  19 

21     Feb  19 

50%  Jan     y 

3934  Feb  19 

1411"  Feb  10 

420     Jan     6 

I4I4  Feb  11 

39I4  Mch 

321"  Apr  15 

6  Feb  11 
1184Feb  13 
12  Mch  6 
24%  Mch  4 
16     Mch   6 

11384  Feb  10 
48%  Jan  2 
71  Mch  19 
Jan  14 
Mch24 
Jan  h 
Feb  10 
_.  Mch  19 
122%  Feb  17 
684  Jan  4 
17i«  Feb  19 
10  Feb  19 
27%  Feb  19 

67  Aug  19 
Feb  26 
Feb  19 
Jan  4 
May  2 

_  Feb  6 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
141-.  Jan  2 
14%  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan     2 

123U  Feb  11 
171"  Mch  2 
46  Feb  19 
28%  Feb  19 
9784  Jan  2 
90%  Jan  2 
24%  Jan  3 
90  Jan  14 
60     Feb    8 

12838  Jan  6 
29%  Feb  19 

68  Feb  19 
74     Mch  24 

11678  Jan    2 

103     Feb  10 

65     Sep  22 

90    Mav26 

79     Mch27 

IO884  Jan    2 

69  Jan  7 
81%  Mch  3 
92%  Feb  17 
78  Jan  2 
76  Jan  6 
101"  Feb  3 
2084  Feb  3 
42  J'ne24 
19%  Feb  19 
10  Mch  7 
241"  Feb  19 
66%  Feb  17 

lOOSg  Jan    2 

9%  Jan  10 

2.5I"  Mch   5 

1284  Feb  29 

151"  Mch  23 

6%  Oct    9 

12  Feb  0 
33  Feb  3 
78%  Feb    7 

110%  Mch  2 

79I4  Apr    i 

15     Jan  24 

271"  Jan  22 

684  Mch  3 

13  Mch   3 
.=.      MfliM 


HU)hesi 


8 

20 

§70 

62 

69 


IS 
46 
12 
34 
30 


98 
41 
67 
59I" 


9184  Aug29 
95%  Aug3l 

96  J'ly21 
1017s  Sep  10 

89     Sep  11 

571"  AuglO 

64.%  i\Icli21 

179      Oct    3 

65     Sep  14 

209%  Sep  10 

465s  :V!  <y21 

35I"Oct    9 

6284  Oct    8 

8%  Jan    3 

6SI4  Aug   4 

31     Jan     6 

118s  Aug   3 

1473g  Aug  11 

I6O84  Aug    6 

138      Aug  2b 

153      Sep     9 

164%  Sep     9 

210     Aug  29 

140      Aug    7 

165     Mavl.j 

4     Mayl8 

1434  Mayl3 

62     Jan  16 

Aug  12 

Oct    5 

Oct    •/ 

Sep  11 

17.78  Sep  14 

540      jVlay   s 

287s  Sep  14 

70     May  18 

42  J'neso 
I6I4  Apr  28 
26  Apr  24 
3278  Oct  7 
461"  Oct  7 
3778  Oct     7 

140     Aug  13 

69  J'ly29 
77I"  Apr  6 
16  "  AuglO 
34%  Sep  ■. 
8OI4  Oct  8 
90  May;  4 
85     Mayl4 

146  Sep  10 
I3I2  AuglO 
38%  Aug  10 
24%  Oct  7 
4334  Oct    7 

70  .Ian  13 
29  Sep  10 
63%  Sep  10 
1934  MavlB 

46  Mayl2 

47  Aug  7 
113  Mayl9 
13984  Sep    9 

43  AuglO 
201"  Jan  2y 

Aug  10 

Oct    7 

Mayle 

Oct    5 

Aug24 

338gSep     9 

667s  Sep    9 

64%  Mav20 

J'ly23 

J'ly22 

J'ly  2.- 

Mayli 

Mavl4 

145%  Sep  14 

44  Augll 
757s  Sep  1 
821"  Oct    5 

14684  Aug  13 

135is  Sep    y 

931"  Jan  14 

90     May26 

97  Jan  13 
12684  Aug    • 

78     Sep     9 

98  J'ne  4 
13738  Sep  15 

88  Sep  19 
881"  AugK 
205s  Oct  6 
60  Oct  I 
11184  Jan  \i 
34     Mayl4 

183g  J'lvHi 
451"  Oct  7 
110%  Sep  t 
125%  MaylR 
237s  Sen  10 
65  Sep  10 
26%  .4ug2^ 
47  AuglO 
I6I4  May  2 
27%  Aug  11 

6:%  Oct   5 

92%  Mavl9 

1687s  Sep    ; 

9;i    Sep  1 

34     Oct    e 

tn    Oct   . 

14I4  May2] 
29%  Aug  5 
li".      >'">• 


17% 

35 

691" 
126 
149% 


115 
110% 

41% 
102 

75 


Uanqi   or  t  reviovs 
year  d'.W) 


Lotcesl 


6638  Nov 

78    Nov 

68    Nov 

7638  Nov 

75    Nov 

2634N0V 

74I2N0V 

138    Nov 

62    Nov 

144    Nov 

a:23l4Nov 

8%Nov 

48   Sep 

678NOV 

46    Dec 

21    Dec 

8i4Dec 

93%Nov 

130    Nov 

-85    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

137l"Dec 

184  Oct 

8    Dec 

48     Nov 

86    Dec 

17    Nov 

41    Nov 

291  ".Nov 

12o5iOct 

369l20ct 

16    Nov 

53    Nov 

3  J  84  Dec 

6l40ct 

10  Nov 
:2%Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75  Oct 
534  Oct 
24l"Oct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 

14  Nov 
9l"Nov 

29  "Dec 
60     Oct 

15  Mch 
45    Mch 

11  Nov 
3984  Nov 
26  Dec 
85I2N0V 

1007sOct 
23    Dec 

1234.NOV 


hujtieu 


23i2Dec 

3-62i2Dec 
60    Oct 

110  Oct 
2034NOV 
53  Nov 
441?  Dec 
97    Dec 

iS3  Dec 
19340ct 
85  Nov 
41    Oct 

1273sNov 
L8  Oct 
56  Oct 
70    Oct 

1001;Oct 
9II2N0V 

66  Nov 
65  Nov 
85    Dec 

rl03%Nov 
51    Oct 

oguoct 

70%Oct 
73    Oct 

67  Nov 
11%  Nov 
26l"Nov 
58    Oct 

24  Nov 
1      Nov 

25  Nov 
03%  Oct 

100  Oct 
10  Nov 
29%  Nov 
17%  Nov 
16  Nov 
9  Dec 
1684  Dec 
2934  Nov 
6884  Nov 

100  Oct 
7:  Aug 
10%Nov 
20  Nov 
8  Oct 
14%Nov 
'•     Oft 


10814  Jan 

101=8  -Ian 

1331s  -Ian 

122     Jan 

941"  Jan 

83^^  Jan 

8534  Feb 

195%  Jan 

65I2  Jan 

220     Jan 

66  Jan 
271"  Jan 
69  "  Jan 
18    Jan 

79  Feb 
713,  Feb 
26%  Jan 

157%  Jan 

16512  Jan 

141     Jau 

149     Jan 

205     Jan 

234     Jan 

170     Jan 

165     Jan 

384  May 

17     J'ly 

9278  Jan 

1081"  Jan 

3878  Jan 

691"  Jan 

68%  Jan 

227i»  Jan 

510  "  Jan 

4278  Jan 

83%  Jan 

80%  Jan 

19%  Jan 

39     Jan 

44I4  Jan 

757g  Jan 

67  Jan 
I8934  Jan 

85  Jan 
76  Oct 
14%  Jan 
47  Jan 
86%  Jan 

114  Mch 
94     Jan 

172  Jan 
39  Jan 
7514  Jan 
2873  Jan 
61     Jan 

80  Jan 
3084  Jan 
61^  Jan 
28%  Jan 
671«  Apr 
671"  Jan 

146%  Jan 

146     Feb 

107     Jan 

275g  Jan 


59 
90 

I4OI4 

168 
445s 
7284 
9234 

147 

13434 
63% 

110 
9184 

189 
483s 
92% 
90% 

189% 

134 

124% 
76 

125 

1413g 
78 

105% 

139% 
92 
94 
30% 
64% 
70 
4888 
26% 
621" 
96% 

118% 
34 
94% 
37I8 

123 
29 
3384 
54% 

108% 

183 
9b 
62 
71l,« 
181" 
38% 
:<o!- 


Jan 

Jan 

Jan 

Jan 

Mch 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Nov 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

.Ian 

May 

Jan 

Jan 

Jan 

Jan 

Jau 


BANKS    AND    TRUST    COMPANIES— BROKERS'     QUOTATIONS 


Banks 

New  YoTk 
Aetna 

America  H- 
Amer  Exch. 
Battery  Pk. 
Bowery  ^  .. 
BronxBoroT 
Hrvant  Pk  T 
Butch  i  Dr 
Century  11.. 

Chase 

Chatham 


Bin 

Ask 

175 

185 

525 

535 

2.i0 

l35 

US 

126 

320 

335 

300 

150 

. 

150 

l.ii 

170 

185 

:'4() 

'•^00 

306 

Banks 

Gh(.-l?eaEx  \ 
(Ihenilcal  .. 
Cltl/.cns'  Ctl 
•:"lty 

U)ai  &  Iron 
colonial  tl-  . 

(-oluml)iall. 

nommerc  . 

Consol't'd.. 

Copper 

Corn  Exit-. 

R!|<:t  River. 


Bid 

Ask 

200 

410 

420 

160 

155 

1317 

21.'> 

.'25 

700 

..    . 

401) 

500 

T169 

120 

13*0 

220 

318 

325 

125 

135 

Banks 

I'^ideiltv  H.. 
I'Iftli  Avell. 

Kifth    

First  

14th  St U   .. 

Fourth 

Crallatin 

c;,arfieid  ... 
:;i.-rm  Am  1, 
Germ'n  E.'tTl 
Germanla  11 
Grpenwifb  11 


Bid 

Ask 

165 

176 

3800 

300 

350 

700 

__ 



175 

200 

205 

320 

335 

285 

1.35 

145 

47.-. 

500 

500 

2  -0 

2115 

Banks 

Hanover  .. 
imp  &  Tra^' 
Irving  N  E>i 
Jefferson  11 

i/iberty 

Lincoln 

VlanhattanT 
\Iark't&FuI 
\Iechanics'- 
Icrcantlie  . 
feroh  Exch 
■lerchants'. 

l"trOIinll 


Bid 

Ask 

475 

485 

T540 



175 

I80 

170 

181 

500 

4S5 

. 

2'10 

310 

t24Sl4 

245 

265 

124 

12-; 

165 

17 

16  1 

1.5 

■^7i 

..  . 

Banks 

Metropol'nll 
Vlt  Morrisll. 
VfutualH.-. 

Nassau  11 

.Vew  .4.mst_ 
Vew  Neth'f! 
VewYorkCo 
Vew  York  . 
M'ht  &Dav1l 
'  i)th  Ward  li 
''7^rtl^ern  . . 
)riental  11.  . 


Bid 

Ask 

1621" 

167  !• 

200 



2S5 

3G0 

200 



2"oo' " 

2T0"  ' 

600 

■iOO 

310 



260 



500 

156 





.... 

Banks 

Bid 

P.nclfic  H... 

230 

Park 

430 

.People's  11-. 

295 

Phenix 

tl55 

i>laza  11 

610 

Prod  Exchll 

155 

Sherman   .. 

135 

^ealjoard  .. 

340 

-'•ec-ond 

350 

State  11 

225 

I21h  WardU 



23d  Ward  11 

6100 

Ask 
250 
435 
305 

b'2'5"" 


350 


300 


than  100  shares.     ITState  banks,    a  Ex 
.     n  Sold  at  private  sale  at  this  price. 


*  Bid  and  asked  prices:  no  sales  were  made  on  this 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     tEx-rlghts.    §  Less 
h  First  installment  paid 


dividend  and  rights,    b  New  stoc!; 


Oct.  10  1908. 
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<:  OCKi>—Ha,HJiST  AND  LOWEST  SALE  fHICES 


Satr.Zmj         MatCay 
Oci.  3  Oa.  5 


*S         8l2 
lt>7s     1678 


91o 
28" 
47I2 

♦181 
10-34 

3238 
75I2 
28-s 
*S9 
18% 

* 

6=8 

f>4Ss 

393.1 

1027(j 

3553 

*5iO 

*192 

"     *734 

♦41 9 

*24" 

2CI« 

*10l2 

*22 

4034 

*1025s 

s 

48 
81 
•SO 

ior> 

*180 
*92 
*29 

*124 

12734 
•  *931- 

23..S 
*90 

44I8 
3 

22I2 
*45 
»139l2 
*Hl2 
*1S 

2.^1s 
*95 

35I4 

20 
I47I4 

18 

74U 

305s 
*75 
*77 


91  •> 

2S' 
4Sl2 


1034 

34 

7G3s 

29 

92 

1834 

82 
61 

66I4 

40 
1027s 

3534 

921 

210 

8 

5 

25 

2nis 
11 

24 

467s 
104 
8 

48 

81 

891/ 
IO5I4 
200 

971 

30 

45 
131 
127 
1281s 

0334 

235s 

91 

4434 
33s 

2212 

50 
144 

125s 

20 

25% 

96 

357s 

20 
14S3, 

18  ■ 

74l£ 

3034 

95 

85 


*93 
*13S 
*100 
*55 
IO3I4 
*til2 
*2'J 
91, 
51  .'.3 
2634 
7H7s 
*6S 
*67l9 
*87U 
*116 
*9l4 
*76 

*10i' 
514 
175 
*62l5 
25" 

♦gji-. 

*H 
*40 

321-. 
*92 
*162 

38 
♦90 

221  •> 

79' 

«>1 
*99 

4038 
*69 


95 
140 
110 

55I2 

IO3I4 

7I2 

21 
«l8 

52 

2619 

8II2 

6918 

68I9 

891/ 
117 

10 

79 

851  •> 

IO2I2 

55s 

75 

64 

251" 

96 

12 

43 

321 

94 
163 

38 

98 

221 

791, 

6II4 
102 

407s 


2aio 
*7i34 
*75 
*48 

10 
*24 

30 

*]00 

508 

45-'4 
109 

411-. 

33 

•109 

*57 

*275 

601 2 

74I2 
*90 


25 

73 

90 

61 

10 

28 

31 
101 

68 

4618 
109^8 

4218 

33I4 
10934 

59 
300 

61 

75 


*S 
16 
934 
28 

47I2 

*1S1 
IOI2 
3218 

75 
28I4 
*9() 
I8I2 

"0% 

65 

3y34 

*1(12 

35I8 

*90 

ia92 

*7l2 
*4l2 

*23  " 
26 

*10 

*21l9 
46I4 

104 
*778 
4812 

*S0 

8e-"4 

104 
180 
+92 

2978 
* 

131 
*124 
12734 

931.2 

23I4 
*00 

4  31 9 
3li 

22I4 
*45 
140 

iis' 

2518 

96 

34I2 
^19 
146 

18 

74I2 

303s 
*76 
♦78 


Tu'Sdmi 
Oct.  6 


9 
16 

2Sls 
4834 


lOSj 

3312 

7678 

2SSs 

92 

is: 

80 
683 

66 

40l8 
103 

35V, 

921i 
210 
8 
5 

25 

2618 

12 

25 

47 

104 

8 

4Sl2 

81 

89I4 
10i3 
200 

97t" 

297s 

45 
1317s 
127 
1281; 

933.1 

2-ih 

92 

441" 
35s 

223g 

50 
140 

125s 

193. 

25', 
96 

353. 
21 
14S''is 
18:s 
741- 
307s 
95 
85 


SI4  8I4 

16  10 

*8l2  10 

27  27 

47  48 


*93 
I39I2 
5102 

*li2.34 

*20" 
9I4 
i51 

26 

8II2 

683i 

683s 
I88I2 
117 

*9«4 
*76 

8219 
*102 
5'4 

71 

6338 

2514 

*94l2 
*10l2 
*40 
»32l9 
*92 
*161 

39 

97 

22I4 
*78 

6OI4 
*9S 

4038 
♦69 


95 

142 

102 
55' 

1031 
71. 
21 

93s 
521 2 
271 X 
8'-.' 
t-S." 
0^■' 
88' • 

117 
10 
79 
843s 

1021 
51" 
72 
6338 

2514 
951 " 

12 

43 

33 

94 
163 

39 

98 

22I4 

SO 

6OI4 
102 

4034 

73 


* 

*70 
*75 

51 

*9 
*24 

3II2 
101 

C8 

45 
IOSI2 

41 

33 

*107 

*57 

300 

60 
*74 
*90 


2434 

72 

90 

51 

10 

27 

3II2 
101 

68 

46 
1091 

1112 

33 
IO9I2 

59 
300 

CI 

75 
100 


*181 
1078 
33I2 
74=8 
27I2 
*90 
*17l2 

* 

6I9 
6518 
40 
■H02 
35 
*91 
*192 
734 
*4l2 
*23 

255s 
*10l2 
♦ill" 
4Gl9 
*103 
»,-34 
<S 
*S0l2 
^534 
ICl 
*180 
*92 
30 

13178 
♦  125 
12738 
*93 

23I4 

*90 

43I2 

338 

2234 

*461" 

*139' 

"i§5s 
2434 

96 
34I" 
§21 

144."'5 
*171" 
*73 

29^2 
*76 
*78 


1: 

355s 

76 

2778 
92 
19 
80 

65s 
657s 
40 
103 
CiU 

210" 
734 
5 

25 

2578 

12 

25 

47 

106 

8 

481" 

811" 

S77s 
104 
200 

97 

30 

45 
132 
130 
1281 . 

9364 

23-i 

92 

44 
35..; 

2234 

50 
144 

1258 

185s 

247s 

96 

351s 

21 
14714 

18 

74!;- 

30 

8"5"' 


Wedne^da'j      Thursday 
Oct.  7  Oa.  8 


*92i" 
140" 
^100 

10378 

*C3l 

*20 

*9 
*50 

26 

8I34 
569 
*68 

87 
*116 
91" 
*76 

82I4 
1023s 

5I4 

*71 
*li2 

2538 
94-^S 

■KlOl" 

*40 
*321« 
§92 
*161 

381" 
*90 

22 

79 

601 2 
*9M4 

40 
*69 


95 
1401" 
110 

55I4 
104 
7I4 

201" 
9I9 

52  " 

27 

8134 

69 

69 

S7I4 

II8I2 

91 9 

79" 

83I2 

1021" 

5I4 

75 

04 

251" 

95 

lU" 

43 

33 

9334 
163 

39 

99 

22 

79l8 

601" 
1021- 

4  IS.' 

73 


7134 
*75 

"*9" 
*24 

31 
1011" 
*65 

45 
IO8I9 

401" 

33 

*107 

*57 

*300 

59 

72 
*90 


24 
713j 
90  ■ 

"fo" 

28 

32 

1011" 

69 

455; 

109 

41 
3418 
1001" 
59  ' 

mVs 

73 
100 


*8 
'*16l2 
*9 
27I4 
4734 

♦181 

1C!.'^4 
34I4 
7478 
♦271" 
*'J0" 
19 

638 
6538 
3934 
102 

3458 
§91 
*192 

734 
*-;i9 
24  " 
25I2 

*10 

*21l2 
4678 

IO4I2 

*;-4 

*4!Sl2 
*80l4 

861 2 
10418 
ISO 
*92 
*29 

42I2 
132 
125 
I27I2 
*93 

22 

92 

433s 

234 

*22l2 

*46l9 

*139 

C 

25 

96 

35 
*19 
I45I9 

18 

74 

291 9 
*76 
*78 


9 
I6I2 
9I2 

27I4 
4734 


1078 

3478 

7618 

2Sl2 

92 

191" 

SO 
1)1" 

661" 

40 
102 

35I4 

91 
205 
8I4 
5 

24 

2S5s 

III2 

25 

47 

1041" 

8 

60 

8II4 

883,; 
105 
200 

971" 

30 

42I9 
I32I4 
130 
1273s 

93I2 

23 

92 

437„ 
o3s 

23 

50 
144 

125k 

1934 

25 

96 

361s 

21 
1461" 

IS 

74 

30 

Iss" 


*92l9 

140" 

100 

*54l4 

104 

*6l9 
*181" 
958 
§50 

261" 

811" 
*6Sl9 

69 
*87l8 
*116l9 
934 
*76 

83 
§102-34 
5 
*70 

6378 
*25 

95 
*10l2 
*39 

33I2 
§94 
163 
*37 
*90 

22I4 

79 

611" 
IO2I4 

4034 
*69 


95 
142 
110 

551,1 
104 
71" 

201-- 

10 

50 

28 

811" 

69 

69 

881" 
1181^ 

10 

79 

84l8 

10234 

5l8 

75 

64 

261" 

95I4 

12 

42 

33I2 

94 
163 

3812 

98 

221" 

so" 

6212 
IO2I4 
415; 
73 


24-34 

7II2 
*75 

52 

*7 

24 

*31 

*1001" 

♦05" 

4558 
10918 

4118 

33 

*107 

*57 

*300 

59 

72I4 
*90 


2434 
711" 
90' 
5278 

11 

24 

32 

1011 

081 
47 

iiois 

42 

34 

109 

59 

"5'9"  " 

72I4 
100 


*8  9 

*16  17 

9  9 

26I4  26I4 

46  46I4 


*181 
lUs 
3418 
7378 
27 
*90 
19 

* 

*6l4 
65 
*39l2 
*100I" 
§3-i-34 
*91 
*1P2 


♦41" 
2318 
251" 
10 

*21l2 
4618 
*105 
734 
4812 
8OI4 
8478 

104-34 

lflll4 

*93 

*29 

*39 

131 
§129 

12634 

*93 

*22 

*90 
43I8 
3l8 
22.34 

*4fal2 
*139 

*11 

*IS19 

*24l£ 
*95 

3478 

19 
1435s 

1734 
=:73l3 

2&I9 
*80 
*79 


Ills 

34I4 

76I4 

27 

911" 

191" 

80 

OI2 
6534 
397g 

1021" 
34-37 
921" 

202" 
8 
5 
2318 
2534 
10 
25 
461" 

1001" 

77$ 

481" 

8OI4 

8675 

105 

I9OI4 
971- 
30 
45 

13134 

129 

1275t 
93I2 
24 
911- 
431: 
33, 
23 
50 

144 
125s 
193i 
25 
99 
36I4 
20ls 

I45I2 
ISlg 
75I2 
295s 

¥5' 


Friday 
Oct.  9 


*8  8I2 

*15l2  17 

*Sl9  9I2 

26  26 

4534  4534 


*1S1 

*11 

34 


*92l9 
139U 

noo 

5514 

1031" 

*6 

*181" 
9I9 

*50  " 
271" 
8II2 
fcSl4 
68I2 
8719 

II6I2 
♦934 

*76 

82 

§10234 

Sis 
*70 

*62 

*i:4i9 
♦Ho" 

*10 
*40 

33 
*93 
163 

36-34 
*95 

22I4 

79 

G2l2 
*100 

40 
*69 


27 
*90 
19 
* 

61*4 
65 
39I4 
1021" 
3458 
921" 
*192  " 
*734 
*41" 
2318 
2538 
*9 
*22 
40 
105 
778 
48 
*7P3,i 
831" 
105 
*190 
*93l2 
*29 
* 

isi" 

*126 
I26I4 

93 
*22 
9112 
411" 
3 

461" 
*138 

♦  111" 

♦  1858 
2434 

§9434 
3334 

♦  19 
143 

I7I2 

♦  73 
2yl2 

*80 

♦  79 


Ills 
3434 

743s 

27 

9134 

19 

80 
6I4 

655s 

401 
1021 

35 

92I2 
202 
81" 
5 

231s 

2578 

101; 

24 

4838 
105 
778 

4Sl2 

81 

855s 
10.518 
200 

97I2 

30 

45 
131 
130 
127 

93 

24 

91-34 

4--3s 
338 

22I2 

4612 
144 

H5s 

1C3. 

24.3i 

9434 

35 

20 
14c,3i 

IVI2 

76I4 

29I2 


Hales  01 
Week 


300 

300 

400 

1,000 

2,800 


1.500 

9,420 

102,105 

1,700 


2,100 


3,,S00 
7,700 
7,000 

400 
2,470 

110 

"I'sio 


500 

2,510 

100 


85 


95 
I39I2 
110 

551j 

103.34 

7 

20 
978 

53 

2Sls 

8178 

68I4 

681" 

871 
1161 

IOI2 

79 

83 
1023. 
5I4 

75 

64 

2534 

951" 

12 

43 

33I2 

94 
1633; 

363j 

99 

22I4 

79 

63 
102 

411" 

73 


OOI4 

24 

7II2 
♦  75 
♦50 

*8 
♦24 
♦31 
101 

68 

455s 
IO8I2 

4OI2 

32I4 
♦  105 
♦57 
+300 

♦72" 
♦90 


6OI4 

24 

72 

90 

54 

10 

28 

32 
101 

68 

467s 
10934 

417s 

32I4 
108 

59 


75 
100 


♦92I9 
141 
*I00 

♦54I9 

*  10318 

+6 

♦  IS!" 

9I4 
5058 
2^34 

S-iO 
68 
681" 

♦871" 

;ii6 

*9l2 

♦  76 
79 

10278 
5 

7OI2 
♦611» 

2434 

95 

♦  10 
+39 

32 
§9312 
163 

37 
♦95 

21 

78 

6I34 
+  100 

40 
+69 


95 
141 
110 

551 2 
IO3I2 

20 
91 

513j 

27.5s 

82 

C8 

681 

881 
118 

IOI4 

79 

82I4 
103 
51.1 

701- 

64 

24-3i 

96 

12 

42 

33-38 

93I2 
163 

38 

99 

211" 

79" 

62I4 
IO3I4 

4II4 

73 


24 

7II2 
♦  75 
♦5II2 

*8 
+24 

3034 
101 
♦65 

45 
10734 

4OI2 

31 
109 
♦56 
♦298 
*5S 
♦72I4 
♦90 


24 

71U 

90 

521 

12 

28 

30-34 
101 

71 

4612 
109 

41 

32 
110 

59 

'6'o" 

75 
100 


9,830 
450 
900 
900 
600 
165,830 

3,500 
100 

""200 

200 

2,650 

250 

13,100 

500 

1,250 

200 

20,100 

4,700 

700 

100 

100 


100 

1,400 

425 

27,150 

1,120 

38.120 

800 

610 

2,800 


1,000 

15 

100 

1,800 


1,340 

1,550 
29,200 

3,690 
450 
400 
325 
250 
300 


43,600 
431 

2,900 
310 
760 
600 

1.700 


3,180 

135 

800 

1.400 

200 

1,700 

1,750 

2,36 

100 

16,300 


100 
725 
700 


300 

100 

100 

1,900 

843 

245 

375,360 

32.209 

9,700 

10,400 

500 


166 
1,300 
2.670 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


VVheelinff  &  Lake  Erie — 

Do    Istpret 

Do    2d  pref 

Wisconsin    Central 

Do    pre! 

indus(rial&  Miscellaneous 

Adams  Express 
Uls-Chalraers 

Do     pre; 

Amalgatnated    Copper 

Amer  Agricultural  Chem. 

Do    pre! 

American  Beet  Kugar 

Do    prel 

American  Can 

Do    pret 

American  Car  &,  Foundry 

Do    pref 

American  Cotton  OH 

Do    pret 

American   Express 

\merlcan  Grass  Twine. _ 
American  Hide  &  Leather 

Do    prel 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    pref. 

American  Malt  Corp 

Do    pref 

Amer  Smelters  .Sec  prel  B 
AmerSmeltIng  &  Reflnlne; 

Do    prel 

.American  Snuff 

Do    pref 

Amer  Steel  Found  (new). 

Do  old  pref  tr  rects.. 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
.American  Woolen 

Do   pref 

'(AnacondaCopper  Par$25 
(iBatopileisAIInlng  Par $20 

t>ethlehtm  Steel 
*     do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock&C  Imp 
Biitterick  Co 

Central  Leather 
Do   pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining 

Do    pref. 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    prel 

Federal  Susar  Kef    of  N  'y 

Do   prel 

General  Electric 

Granby  Cons  M  S  &  pIU 

Int   Harvester   stk   tr  ctis 
Do  pref  stk  tr  ctfs.. 
nt  Mer  Uarine  stk  tr  ctfs 

Do     pref 

International  Paper 

Do    pret 

Intemat  Steam  Pump.II 

Do    pret 

Mackay  Companies  ..II' 
Do    pret 

National  Biscuit.   I 
Do    pret 

Nat  Enamel'g  &  Stamp'g 

Do    prel 

National  Leeid I 

Do    pref 

Newhouse  M  &  S. Par  llO 

New  York  Air  Brake 

North  American  Co,  new 

1  Pacific  Mail 
eopie's  G   L  &  C  (Chic) 
Pittsburgh  (2oal  Co 

Do    pref I' 

Pressed  Steel  Car IIII 

Do    prel mill 

Hullman  Company. 
Railway  Steel  Springlll 

«^     Do    prel 

i-iepubllc  Iron  &  Steel.. 

Do    pre! 

t.,^  loss-Shefrield  Steel &lrn 

'^'      Do    pref 

'TennesseeCopper  Pariztt 
I  i-xas  Pacific  Land  Trust 
f  I  nion  Bag  &  Paper. 

«  '      Do    pref 

u  S  Cast  I  Pipe  &  Foundr 

Do    pret 

L  ntted  States  Express 

U  .S  Heaiiy  &  Itnpiovem't 
IJ  S  Kfcductlon  &  Refining 

Do    pref 

Luited  States  Rubber. I. 

Do    1st  pref.. 

Do    2d  prel 

I'nited  States  Steel 

Do    pret 

(Ltah  Copper Par  ilO 

Viiglnia-Caioiina  Chem. 

Do    pref 

\Mrglnla  Iron  Coal  &  Coke 

YY'ells  i-argo  &  Co 

'»  estern  Union  Teleg.. 
UcsUnch'scI-;i<iMfg  assen 

D'l  l^t    met 


Uangt  Strut  Jan.  1  1908 
On    basis    oj    lOO-share    lots 


LowesC 


4l2Mch  7 
]2i8  Apr  16 

o  Feb  27 
13l2Feb2S 
33     Feb  lU 

164     Jan    2 

5  Mch  0 
14  Mch  6 
4618  Feb  19 
13  Jan  4 
781"  Jan    4 

9I2  Feb  10 
65     Jan  23 

4  Feb  20 
44  Jan  4 
25I2  Feb  13 
84 14  Mch  4 
2434  Feb  19 
§80  Jan  16 
170     Feb  26 

378  Jan    8 

234  Feb  26 
I2I2  Mch  4 
12l2Feb    8 

0  Mch  6 
17  Mch  5 
3138  Feb  25 
86I2  Jan    3 

3  Mch  2 
21  Jan  13 
70  Jan  17 
55I2  Feb  17 
S7-M  Feb  20 
ISO  Aug24 
SO  Mch  23 
28  Sep  29 
2738  Feb  16 
9834  Jan  2 
105     Feb  LS 

101  Jan  6 
72i2Jan  2 
15I2  Feb  17 
7»i4  Feb  19 

$2712  Feb  19 
S2i2  Jan  23 
12  Jan  13 
Apr  8 
Feb  21 
Jan  3 
Feb  7 
)  51"  Feb  10 
7.534  Jan  2 
155s  Feb  11 
1434  Mch  6 
96  Jan  3 
1034  Feb  10 
56  Jan  2 
27 14  Feb  19 
7512  J'ly  15 
69  Feb  10 
65  J'ly  2S 
731"  Feb  3 
111  Jan  2 
7834  Jan  2 
52  Jneli 
99  J'nell 
Mch  1 1 
Feb  26 
Apr  1 
Oct  1 
Jan  2 
Jan  10 
Feb  25 
6978  Feb  26 
08    Jan    3 

102  Jan    2 
71"  Feb  14 

§70  Feb  25 
36  Feb  10 
87I2  Jan  6 
$5  Jne27 
50  Jan  2 
4218  Mch 
24  Apr  20 
80    Jan 

8l9  Mch  17 
3612  Feb  14 
17I4  Feb  10 
69    Jan    3 

147  Jan  3 
23.34  Feb  8 
76  Jan  29 
1434  Feb  11 


35 

i85 

6 

§10 


7 
16 

8 
47 
13 
65 
52 


63 

36 
871; 
$251; 
45 
4 
447, 
171; 

£65; 

70 


Highest 


lOSs  J'lv3u 
2134  Aug  1 
I3I4  May22 
2912  Sep  10 
51I2  Sep  19 


J'nel9 
Jan  2 
Jan  / 
Feb  17 
Feb  11 
Feb  2 1 
Jan  6 
Feb  26 
Jan  2 
Feb  18 
36I4  Feb  5 
4  Feb  21 
16  Feb  10 
1734  Feb  10 
7e  Feb  19 
42  Feb  21 
2534  Jan  2 
8712  Jan  2 
.20  Jan  2 
16  Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch  24 


18. 

43 

§260 

41 

38 
58 


§200 
12 

o6-3s 
8358 
29I2 
9534 
247s 
78 

678 
O6I2 
42I4 
105 
36-iK 
921" 
§224 

912 

5 
25I4 
3178 
I3I2 
2612 
595s 
109 

S5s 

SUs 

S4l8 

107 

1103s 

200 

9712 

37 14 

421" 
13734 
129 
13134 

97I2 

2634 

94 
J5012 

*5 

2434 

65 
146 

1318 
§26 

303s 

99 

37 

24 
)54l2 

201" 

SO 

38I2 

94 

8834 

68I2 
100 
14812 
1091" 

69I2 
106 
9 

2334 

I2I4 

65 

28:s 

^31" 

7UI4 

7018 

9J 

120 
1218 

^80 

■92 

105 
S978 
S3I4 
6634 
331; 
9734 
1438 
45 
3612 

3:9714 

I6SI2 
463g 

loois 

253s 

S2l2 

66I4 
103 
44234 

72I2 
9 

G4 

29 

7878 

90 

6278 

I6I4 

39 

37I2 
1(|2.3< 

74 

4818 
II2I2 
5461" 

341s 
110 

tSl" 
300 

02 

S9I4 

9X 


Aug  26 
J'ly  22 
Aug  13 
Aug  S 
Sep  15 
Sep  9 
Apr  3 
Apr23 
Aug  11 
Oct  2 
Aug  7 
Sep  8 
Aug2S 
Oct  9 
May  11 
Apr  14 
Sep  2.. 
Sep  2r> 
Aug  11 
Aug  S 
Mayl4 
Aug  13 
Aug  " 
Sep  16 
Sep  1< 
Aug  7 
Aug  i 
Aug  6 
Apr  aO 
Sep  1, 
Aug  11 
Oct  7 
Aug  31 
Aug  b 
Sep  3 
J'ly  1/ 
Aug  Ik 
Aug  -i 
Aug  ; 
Mch26 
Aug  7 
Aug  7 
Sep  16 
Sep  '. 
Jan  15 
Aug  11 
Sep  -i 
Sep  8 
Maylil 
Sep    9 

AUgl 
Aug  0 
Aug  i 
Aug  10 
Aug  7 
J'ne2j 
J'ly  , 
J'lyL.. 
J'lySt 
J'ly  lb 
Aug  3 
May  11 
May  7 
Jan  18 
Jan  It 
Oct  8 
Sep  : 
Aug  i 
Sep  14 
Aug  t. 
J'ly  22 
Aug  13 
Jan  IS 
Aug  7 
Aug  4 
Jan  20 
Aug31 
J'ly  23 
Mch  2'! 
Aug  11 
Mayl9 
Aug  10 
Aug  10 
Aug  t 
J'ly  29 
Aug  6 
Sep  :; 
AuglO 
Aug  10 
Aug31 
Sep  1 
MchSO 
Aug  26 
Aug^l 
Aug  18 
Mayl 
AuglU 
Jau     6 


Oct  7 
Aug  S 
Aug  t 
Aug  7 
Aug  7 
Aug  7 
Sep  8 
Aug31 
Augl^. 
Oct  6 
Aug  S 
Aug  S 
Oct  5 
Sep  10 
J'ly  22 
J'lv22 


Range  Jor  Previous 

Year  (1907) 

Loicesi 

Uighesi 

0    Oct 

1634  Jan 

13    Oct 

3734  Jan 

8    Oct 

2134  Jan 

11    Nov 

2578  Jan 

2S    Oct 

51i2Jan 

§150    Aug 

i330     J'ne 

Aug 

1678  Jan 

14    Nov 

4334  Jan 

14134  Oct 

1217s  Jan 

10    Oct 

2533  Jan 

75    Oct 

96     Feb 

734N0V 

23I"  Jan 

75    Mch 

80     Jan 

3     Oct 

719  Apr 

34    Nov 

6OI2  Apr 

24380ct 

45 14  Jan 

?S    Oct 

103     Jan 

21    Nov 

3612  J'ly 

70    Nov 

90     Jan 

175    Oct 

247     Jan 

3    Oct 

SI4  Jan 

2I2N0V 

014  Jan 

10    Oct 

3012  Jai 

SijOct 

88    Jan 

038Oct 

1914  Jan 

16l20ct 

36     Jan 

32I4N0V 

7534  Feb 

83    Oct 

IIII2  Jan 

2i2J'ne 

§712  Apr 

17    Nov 

40     Feb 

60    Oct 

93I8  Jan 

58I4N0V 

3:155     Jan 

81340ct 

11733  Jan 

150    Oct 

205     Jan 

§70    Nov 

102     J'ne 



9234Dec 

I37I2  Feb 

rl06    Nov 

131     Jan 

S8    Oct 

133     Jan 

00    Oct 

9884  Jan 

11    Oct 

36I2  Jan 

68    Nov 

10278  Jan 

$25l80ct 

30234  Feb 

S3    Oct 

S9i8  ^«Iay 

S    Nov 

kOl"  Jan 

23    Nov 

65     Jan 

60    Nov 

125     May 

6    Oct 

1412  Jan 

27    Oct 

49ig  Jan 

1178NOV 

40     Feb 

68    Nov 

102     Fob 

14    Nov 

5773  Jan 

14    Dec 

2S38  Apr 

74     Oct 

I40I4  Mch 

8    Oct 

24S4  Jan 

46    Oct 

88     Jan 

25    Dec 

78     Feb 

50    Oct 

163     Jan 

47     Oct 

97     Jan 

42    Feb 

(321"  J'ne 

76    Feb 

100     May 

89l90ct 

163     Jan 

60    Oct 

152     Feb 

4l20ct 

"Sig  j''ne 

10    Nov 

24     Apr 

7I9NOV 

I8I2  Jan 

51    Nov 

81     Feb 

8    Oct 

41     Jau 

60    Oct 

SI     Jan 

40    Oct 

7514  Jan 

50    Oct 

71     Jau 

6Sl20ct 

S6I4  Jan 

90    Nov 

1173g  Mch 

eisNov 

1533  Jan 

{7b    Sep 

87     Feb 

33    Nov 

76I4  Jan 

80    Oct 

103     Jan 

$5    Dec 

12034  Apr 

47l2L>ec 

1411.,  Jan 

37    Nov 

8934  Jau 

19    Nov 

41I2  Jan 

70l4Oct 

985g  Jan 

7    Nov 

16/8  Jan 

37    Nov 

(i068  Jau 

1658NOV 

67     Jau 

64    Nov 

9973  Jan 

I35I4N0V 

18118  Jan 

21i20ct 

67I2  Jan 

72    Nov 

99I"  Feb 

12    Oct 

41     Jau 

60l2Oct 

100     Jau 

26     Oct 

7734  Jau 

80    Oct 

U07     Jan 

S17    Oct 

$5312  Mch 

42    Dec 

85    Jan 

4    Oct 

8i8  Jan 

3934  Nov 

61     Jan 

17    Oct 

49I2  Jan 

49    Nov 

89     Jan 

70    Nov 

ai7     Jan 

3ti    Nov 

901"  Jan 

6I2N0V 

3OI4  Jan 

ISUDec 

68     Jan 

I3I2N0V 

52I2  Feb 

62    Oct 

1097g  Jan 

39    Nov 

7818  Jan 

2l780ct 

603s  Jan 

79I8NOV 

10734  Jan 

$13    Oct 

$391"  Mch 

12.38NOV 

393^  Jan 

75    Nov 

108     Jan 

31    Oct 

97     Jan 

260    May 

300     J  ne 

54    Dec 

85     Jan 

32    Nov 

154     Jau 

60    Dec 

U60      M.-iv 

BANKS    AJSU    TRUST    COMPAiNiES— BANKERS'    QUOTATIONS 


Banks 

New  York 
XInioiv  Hx(:\ 
Wash  H't-ll 
West  Side  Tl 
Yorkvllic  II 
Brook  III  II 
RorouE-h    II. 
Brooklyn  H. 
Broadway  1i 

First  

HlUsideH... 
Home  iik  II. 
Homestead  TT 


Bid 

Ask 

175 

230 

500 

400 

425 

110 

13  1 



145 

375 

45>) 

260 

276 

110 

l.iO 

110 

125 

101 

V'5 

UanKs 

Brooklyn 
Manulac'rs' 
vlechanlcs'11 
viontauk  .. 

Nassau 

N'at  Cltv.-- 
.VorthSldeTi 

People'.^ 

Prosp'ctPki; 
Terminal  11. 
Trusl  Co's 

N  Y  City 
.A.stnr 


bid 

Ask 

420 

. 

25U 

14.) 

145 

24') 

270 

■J  8.) 

320 

/UoO 

150 



150 

100 



130 

290 

310 

Irusf  Co's 
N  Y  City 
Bankers'  Ti 
Bowl'g  Gr'ii 
B'way  Tr.- 
Oarnegle  . . 
Central  T--. 
Columbia  -  - 
('omiiicrcial 
Corn  wealth 

l<;mpirc 

l':quit  ble  Tr 
Farm  Lo&T 
l-'tdeiitv   .-  - 


Bid 

Ask 

■no 

460 

325 

340 

130 

135 

nu"> 

--_- 

1700 



t2l61,v 

t216l4 

HO 

1.^5 

86 

3.60 

_„ 

360 

375 

1125 



200 



I  rust  Co's 
Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Kuickerb'ki 
Law  T  I  &1^ 
Lincoln  Tr. 
Manhattan- 
Mercantile  _ 
Metropoi'tn 
-Morton  Tr. 
Mutual 


Bid 

Ask 

4>0 

240 

46) 

476 

185 

125 

135 

300 

i'JUi 

202I2 

190 

350 

400 

760 

800 

506 

420 

95 

105 

Atk 

400 
125 
260 

2Y5" 

110 

465 

125 

270 

170 

280 

100   ' 

_fss  than  100  snares.    J  Ei-rlghts.  b  New  slock,  c  E.x-div.  and  rUhts.   J  Now  quoted  ci;ill-irs  per  share. 
s  Trust  Go.  certificates.  II  Banks  marked  with  a  paragraph  (H)  are  State  banks. 


Trust  Co's 

Mut  All'nci 
NY  Lile&'i'r 
N  Y  Trust. 
Standard  Ti 
ritlcGu&  Tl 
Tr  Co  of  Am 
Union  Trusl 
US  Mtg  &Tr 
Unit  Slates 
VanN'd'nTr 
Washington 
Westchester 
Windsor 


hid 

Aik 

170 

1025 



506 



326 



141.0 

_    _ 

290 

300 

11)00 

1076 

326 

350 

1080 

1110 

200 

270 

400 

_ 

135 

145 

130 

1-tO 

Irust  Co's 

Bid 

Brook.,  yn 

Brooklyn  Tr 

390 

Citizens'    _. 

115 

Flatbush  .. 

240 

Franklin   .. 

200 

.lamllton  .. 

-.60 

Mome 

100 

Kings  Co  .. 

435 

Lafayette.. 

L  Isl  L  &  Tr 

260 

>fassau 

155 

People's 

Wllllamsbg 

270 

80 

♦  Bid   and  asked  prices;  no  sales  on  t.iis  dav.    §  1 
1  Sale  at  Stock  Exchang-e  or  at  auction  this  week 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


<M;<^rPYIN«i     F<HJIt     l»A<;K«i 


N.  T.  STOCK  EXOHANGK 
Week  Endino  October  9 


^  L.   ?>.   <«uvfi'iiiiieiii 

"■f  S  2s  consolresristereU.dl93(i 

tr  S28consol  coupoQ dl93u 

U  S  3s  resnsterea /ciais 

U  S  3s  coupon fcl91f 

V  S  3s  reu  smali  bonds. .A'UU.^ 

V  S  3s  coa  sruall  bonds. ./cllll>- 

TJ  S  4s  resistered 192." 

TJ  S  43  conpon 1925 

V  S  Pan  Can  10-30  yr  28.fciH3L 

Foreian  tiovernincnt 

Imperial  Japanese  Governm'i 

Sterlins!:  loan  4  4s 192o 

2a  series  4^28 1925 

Sterling  loan  4s 1931 

B«pTibol  Onba  5s  exten  debt.. 

V  a  of  Mexico  s  f  p  5s  ot  1)^99 
Gold  48  of  1904 1954 

State  anti  City  Securities 

Alabama  curr  tund  4s r.)2r 

Dlsto.l  Columbia  3'6os 1924 

Louisiana  new  consol  48. .1914 

New  York  City- 
New  41-8 1957 

New  4Vi8 1917 

4'?,%  Corporate  Stock  ..1957 

4M*(,  assessrnt  bon  's 1917 

4%  Corponite  StocK 1957 

New  YorK  state — Highway 
Improvem't  4s 1958 

Nortii  Carolina  oousol  48.191 
6s 191 

Bo  Carolina  4  >i28  20-40 193:! 

Tenn  new  settlement  3s. .191:'. 

Virginia  fund  debt  2-38.. .1991 
6s  deferred  Brown  Bros  ctfs. 

linih'oa<: 

Alaoama  Cent    iiee  So  Ry 
laba  Midi  i'ee  At  Coast  Line 
Aibany  <fe  Suso    See  Del  &  Huu 
A.Ueiiraeuy  Valley  ieePenn  RH 
AUeg  <fc  West     See  Bull  B  &  1' 

Ann  Arbor  Ist  g  48 /il995 

Atcli  T<fc  S  Fe— Gen  g  48.1995 

Betiistered 1995 

Adjustment  g  48 /il995 

ileglstered /il995 

Stamped A1995 

Conv  g  4s .1955 

10-year  conv  g  5s iyi7 

Debentures  4s  SerlesH.1910 

Series  1 1911 

Series  K 1913 

East  Okia  Piv  1st  e-  4s. .1928 
Short  Line  let  4s  J  P  M  rects 
Atl  Knox  &  N     See  L  &  :S 
Atlantic  Coast  Ist  g  48./tl95 
Charles  &  Sav  Ist  g  78. .1936 
8av  Jj'ife  W  1st  gold  69..  1934 

Ist  gold  OS 1934 

Ala  Slid  Ist  sru  gold  Ss  ..192^ 
Brans  &  W  1st  gu  g  4s  ..1 93S 

L&  N  coU  t:  48 ol952 

SUSp  Oca&G  gug4s  ..191 
Atlantic  <fe  Dauv  See  South  Ky 
Austin  <&  N  VV     ,SV«  Sou  Pacitii 

Bait  <&  Ohio  prior  Ig3'tjs.l92r) 
Ketrislered /(,1925 

Gold  4s /iVJi^ 

Begistered /tl94s 

Pitts  June  Ist  gold  6s...l92L' 
P  Jun  &  M  Div  Ist  g  3  ^2819 
P  L  E  <fc  W  Va  Sys  ret  4sl941 
Boutliw  UiT  1st  gSi^s... 1925 

Kegisterert /tl925 

Monou  Riv  Ist  gu  g  58..  1919 
Ceu  Ohio  H  1st  Cg4''i8..1ii3i 
CI  Lor  &  W  con  let  g  5s  193; 
Ohio  Blver  BB  ist  g  58.193t) 

General  gold  5s 1937 

Puts  Olev  <fc  Tol  Ist  g  6s  192 
Pitts  <fe  West  Ist  g  48. ..191 
Statist  By  Ist  gug4'28  1943 
Bat  Creek  <fc  S  ;iee  Mich  Com 
Beech  Creek    See  N  Y  C  cfe  H 
Bellev  <fc  Car    see  UUnoisCeul 
Bklyn  &  Montank    See  Long  J 
Bruns  cfe  West   See  Atl  Coast  L 
Buffalo  N  Y  <fc  Erie    See  Erie 
Boltalo  B  &  P  gen  g  58.. .1937 

Consol  i\s 195" 

All  <fc  West  Ist  g  4s  gu..l99t- 

C1&  MaU  Istgu  gos 194;: 

Bocli  &  Pitts  1st  g  6s.. .1921 

Consol  Ist  ir  6s 1922 

Buffalo  <fc  Southwest  See  Erie 
Boh  <fe  Susq  Ist  ret  g  4s.rfl951 
Bur  C  R  <fe  X    See  C  It  I  <fe  P 

Can  So  IB'  ext  63 1913 
2d  yi 1913 

Begi8i«red 1913 

Darb<&  Sliawu    See  111  Cent 
DaroUna  Cent    6'eeSeabAirL 
Carthage  &  Ad    See  ^'  Y  C  &  H 
Ced  K  la  J<  cfc  N    See  B  C  K<fc  xN 
Den  Branch  Ry    See  Mo  Pao 
Dent  of  Ga  KK  let  g  58..pl94r, 

Consol  gold  58 1945 

Begistered 1945 

let  pref  income  g  58 pl945 

Stamped 

2u  prei  income  i?  os .pl94; 


Q-J 

Q-F 
Q  N 


F-A 
J- J 
J-J 
M-S 
Q-J 
J-D 
t  7 

J-J 
F-A 
J-J 

M-N 
M-N 
M-N 

M-N 
M-N 

MS 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
AC 
AG 

Nov 
Xov 
M-N 
J-D 
J-D 
FA 
F-A 
FA 
M-S 


M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 
y-J 
J  -J 
M-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-D 
A-0 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

ivi-S 


F-A 
M-iM 
M-N 
Oct 


Friday 
Oct  9 

Bid          ASK 
1031^104 
104      

UI0>-4  100^4 

101      101'-. 

ibui-j '.'.'.'... 

121  121 S 

122      

10258  103'*. 


f   87^4    883, 
4   87  "-i  Sale 
J    80       81 
1103     Sale 

9858 

94  >«    95 
liese  are  pr 


Weeic's 
Range  or 
Last  SaU 


89 
87  >a 
80 
U'3 
OS's 
94-<8 


98 

110 

97 


limsale 
1U4',  Saw 
1 1 1  Sale 
104  ^j  Sale 
101^4  Sale 


99 
114 


9412. 
92 


36'-, 


85 

99 »«  Sale 


92        94 


92 12  Sale 

95        913 

103     Saic 


95  "u    98 
95  ^  Sale 


94  »a 
127  . 
122   , 
106  . 
108  . 

93      . 


94 


86 


93  "u    933< 


Oct 


991-4 

Sale 

109 

87 

95^4 

Sale 

91'-. 

102 

98'u 

106 '•J 

111 

102  i-j 

107 

93I5 

114i«. 
102      . 

ii4  . 
IOS'4. 
119^4  . 


Low 
104 

104 

lUl"* 

100-^4 

107 

IOII12 

121 

12212 

103  Si 


Hlah 

Sep  O.- 

J'ly'08 
Sep  'll^ 
Aug'08 
j'ne'02 
Feb '08 
Sep  '08 

M-p  'US 

Mar'08 


90V 

88^4 
80 't 
103 
98  Oi. 
94^ 


ices  0  n  the  0 

in  Mar'02 
117i2J'ne'0t 
105iaDeo'O4 


HI 

IO4I4 

111 

1044 

101^ 


IIII4 
I04I4 
111'-, 
104^4 

101^4 


110     Aug'OS 

19014  .\pr'07 

126     Mar'07 

120     Mar'Ol' 

95     J'lv'08 

93     Sep  '0^ 

3614       i56i-j 


82 
99  if. 

loo 

94  I4 
86 
9212 
95«8 
103 
96  w, 
98^2 
94 
97 '4 
95^ 


82 

991. 
Sep  '(If. 

y4i4 
Apr'O'i 

93 

96 

103  i-j 

Wai'08 

Nov'04 

Nov'0(i 

97'. 

96°, 


941^        941^ 


1235j,  J'ne'Ot 

ll'25g  Jan  '04 

1145g  No'.  '05 

991.2  Mar'06 

SSi-i       S'J'-.' 
9315  Sep 'Os 


OS's       94 
90     Apr '08 


9  9 '4 


99' 


83 


107^2  Sale 
101»8lO2'-, 


11258 
109 

Sale" 

62 

64 

43 

9514  J'iy'08 

120      Oct,  'Ul 
KTI^S&p  '08 

95  '2    y<> 

91 '4  911-j 
89  Oct  '06 
105'8Feb'07 
109  Apr'05 
109^4  J'iie'07 
108 -4  Sep '0 
109  Sep '08 
119Vj  ,Miir'04 
88 '4  Oct  'U7 
11)0     Nov'04 


113'ii-l'ly'08 
lUl'.^ilar'U8 
98  lJec'U7 
1  03  J'ly  '08 
n  9  la  Sep 'Of 
1 17     M.ai'08 

87  i-i  Aug'08 

lO?"*  107 112 
IOII4  1011-.! 
100^4  Maj'07 


114 

108 

113 

60 

73 

46 


■e  J-. 


Ao 


271, 

1 

10; 

14 

103 


16 


2 
124 

'25 

'  '3"]' 

75 
lit 


10 

258 


20 


22 


21 


Sep  "OS 

109 
Apr'06 
Sep  '08 
J'ly -08 
Aug'OS 


6.'- 


Mange 

Since 

January  J 


1031a  104  V 

104  1041^ 
100  101  ^f, 
100'>4  102 

lo'i  M  ioi'." 

Ii8'2l22i4 
120^4  1231-j 
1031-4  103  >-, 


85        911.^ 

8376  y«^ 

75        81 

IOOI4  105 14 

96     101 

90 1^    94'-, 

of  $5  to  £. 


105  58  11134 
101 '4  104^ 
105      111', 
102      104' 
lOlSg  iOfe 

109      110 


94        96 
90        93 

221s    43 


78        85 
95'e  101'.. 
go'alO'i 
83       941-2 


93 
,h    9734 
94'-2l04i4 
96^2    96 1^ 


82>g 


95I4 
95 


98 
95*6 


80       96 


mill  124 


74       88'8 
931^2    931-, 


90 
89 1-! 
961^ 
95 

83" 

87 
8334 


94 

90 
102 
96'.i 

"88" 
90 
92  "a 


110 

100^4 


111 

109 


108      113  V 
lOlH  lot's 

103"  i03" 

114      11912 
117      117 

91        91 

1071^111 
98 '^4  105 


112  114 

971-4  109^4 


55 
65 

45 


73 
73 

54 


lt(»NUS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  October  9 


/Vice 

Frill  a  ij 

Oct  y 


Cent  ut  (ia  R  H—(  Con  t 
2d  p'  et  iuct  me  a  58  .stamped 

Jii  |>rer  nicome  l'  os *)194 

3d  pref  income  g  os  stamped. 
(,'hatt  l)iT  purmou  g  4s.  1951 
Mac*  Nor  Div  1st  g  58.1946 

Mid  Ga  &  AU  Div  5s 1947 

Mobile  Uiv  Ist  g  5s 1946 

■en  HK&  B  of  Ga  col  g  5s  19;^7 
iJentot  ^  J  gen'lgolil  5s. 1987 

Registered..  /il987 

Am  Dock  cfe  imp  gu  5s. .1921 
Le<fe  Hud  B  gen  gugSs  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4 '■2s (71910 

N  Y&  Long  Br  gen  g  4s  1941 
<Jeut  Pacilio  See  So  Pacific  Co 
CentVermont  1st  gn  94s.el920 
Chas  &  Sav  see  Atl  Coast  Line 

dies  <fe  Ohio  gold  6s al91 1 

1st  consol  g  58 193S! 

Begistered 1931' 

Genera!  .■roht  4128 1992 

Begistered 1992 

Bigf-andy  lst4s 1944 

Craig  Valley  1st  g  58 1940 

E  <fe  A  Div  1st  con  g  48.  .1989 

2d  consol  g4s 1989 

Warm  Si)r  Vai  Isl  gos. .1941 

Greenbrier  By  1st  gu  g  48  '40 

Ghic  &  Alt  RB  ref  g  38. ..1949 

Mailway  Ist  lien  3io8...1950 

Begistered 1950 

Chic  Burl  &  y— Denv  D  48  1922 

General  48 1958 

Illinois  UivSi^s 194t' 

Registered 1949 

11,8  Div  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6a.  .1911 
Chic&  EIllref<feiinpg48l955 

Ist  consol  g  68 1934 

General  con,sollst5s 1937 

Registered 1937 

Chic  &  Inil  U  Ry  Ist  5s. 1936 
Chicago  <$!  Erie     See  Erie 
Chic  In  &  Loui.sv  ref  6s. ..1947 

Refunding  goldos 1947 

Louisv  N  A  <fc  Ch  1st  68.1910 

ChicMU<feSt  PtermgSs   1914 

General  g  48  series  A..el989 

Registered el  989 

General  g  3128  series  B.el989 
Chic&  LSuDivg5s....l921 
Chic&MoRiv  Div  5s...  1926 

Chic  <fe  Pac  Div  68 1910 

Chic&  P  W  Ist  g  58 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Son  assu  g  68 1924 

Hast&  D  Div  1st  7s 1910 

lsc5s 1910 

Lacrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  68 1910 

.Southwest  Div  Ist  6s 1909 

Wis&  Minn  Div  g  5s 1921 

MU  &  No  1st  M  L  6s 1910 

Ist  consol  6s 1913 

Ohic&  Xorthw  cons 7s 1915 

Extension  48 1886-1926 

Begistered 1886-1926 

General  golu3i2S 1987 

Registered ))1987 

Sinking  fund  6s...l879-192'.l 

Registered 1879-1929 

Sinking  lund  5s.. .1879-1929 

Registered 1879-192! 

Debenrure  Ss 1909 

Registered 1909 

Debenture  58 ....1921 

Registered 1921 

Sinking  fund  deb  5s 193;! 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  <fe  St  Paul  1st  OS  1909 
MU  L  S  &  West  Ist  g  6s  1921 

Ext&  Imp  sfund  g  5s  192'.> 

Asliland  Div  Ist  g  63. .19^ 

Mich  Divl8tg6s. 1924 

Incomes 1911 

Chic  Bock  Isl  &  Pac  68. ..1917 

Registered 191 

General  gold  4s 198.N 

Registered 198,^ 

Refunding  g  4s 1934 

Coll  trust  Series H  43  ..191i 

J  4s 1912 

M'iS 1915 

N4s 1911 

0  4s 1917 

P4s I'.ll 

Chic  R  I  &  Pao  BR  4s. .200 

Registered 200 

Coll  trust  gol<i  5s 1913 

Bur  Ced  K  cfe  Northern — 

Con  1st  <fe  col  tr  g  6s. ..1934 
Registered 1934 

CBIF&NW  Ist  gn  58.1921 

M  <fc  St  L  1st  t'U  tr  7s..  1927 


Oct 

j-ii 

J-J 
J-J 
J-J 

\/l-,N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-0 
,V1-N 
Vl-N 
iVI-S 
M-S 
J.D 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
JJ 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
A-O 
A-O 
iVl-N 
M-N 
■M-S 

M-N 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-D 
J-D 

Q-F 
P-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
.M-N 
.M-N 
A-0 
A-O 
,V1-N 
.M-N 
M-S 
M-!< 
M-N 
F-A 
,V1-S 
J-J 
iM-N 
J-J 
J-J 
J  J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
.Vl-N 
ul-N 
.M-N 
•M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


Bid 


Ask 
45 


88  . 
104  . 
IOUI2  . 
107      . 

1251^  ' 

Ii2l2 
110-->8 

10^14 

101 

10038 
96 


Sale 
11034 


Lovi 
521^ 
3:1 
39  lu 
89  ■■^H 

104"8 

115 

105 

106112 

125 

121 

109'4 


101      

115'<!  Sale 

ioT'-i  10134 

■ 98lp 

89        90 

108      -... 

97      loo 

i'oo"  III!! 


76'ia 

74HSalc 


gS     May'O' 

105  Sep  '0! 
115  115S 
101  Vj  Dec '07 
101 '4  101 'l 
1U4     Alav'db 

90  90 

112      Feb '06 

99     Aug'ub 

93  H2  J'ly '08 
11314  Feb '05 

95      Sep  '(;8 
6I2  Oct  '18 


99  1^  1001* 

99  'u  Sale 

9l5j 


102      

10434  Sale 

9934 

102     1U2'-^ 

101     

951-2 


102      

104      1045; 

83 

121      

114     117 


loy 

129  Vj 
109 14 
10334 
104'^ 
102 

"jo'i^ 

10934 

111112 
103112 

110-4 
106 

122  !« 
loo 
10 1 '8 
108 14 

10^3g 
10338 

102^8 

10934 

104=8 
109^8 
117 
100 


Sale 

11*34 


103111 

"9'i>2 


104 


111 


WeeK's 
Uanye  or 
Last  Sale 


Jim 'I 
Antr'08 
Sep  'iiH 
Aug'OS 
Feb'll^ 
J'ueOy 
Nov'05 
Dec '07 
Sep  'u,-- 

r2.)i4 

Aug'O 

Sep  '08 


98      Apr '08 
100  i-i      100 


71' 


74  Si 


HOi^  Mhv'1)5 

looigOct  '0 

9934         9.'. 

91  911, 
8634  J'no' 

102  102  la 
10434     10434 

9  9 'a  '-*'''s 
1023„Oct '08 
lOlSgOct '08 

yu      Oct  '07 

1021.^  Sep  '08 
IO4I4      I04I4 

92  Apt ' 
122  Aug'Ob 
115  11534 
UsVjFeb'oi. 
107    J'ly 'Ufa 


93 

iVi" 
ao 

107 

iobiu 

108 1^ 


lOU' 


113      114 


101 

IOOI4 
120 
112 '4 
12058 

1-1 '4 

104 

11434 

114 

99 

95 


99  Is 
Sale 


92112 


73^8 


Sal's 


Sale 


113 


104 '4  , 


129 

108 

10234 

104', 

10334 

10411 

91 
II5I4 
112 
104112 
Hi's 
106 
137  1-2 
1043» 
IUI34 
1081,, 
102  lu 
102'8 
102  s, 
1091.2 
105 18 
109 

117112 

99 
98ii2 
95 
89 
iUS, 

no 

lOOiii 
104 
IOI'b 
100 '4 
1083^ 

103 
112 
109 

10134 
lOl-*!, 

11934 

113 '4 
142  1-2 
1281-2 
109 
II5I4 
112  1-., 

98 

96  i-., 

8615 

97 

921-2 

90  I4 

93 

9934 

84 

72 

65 

73 


1291-. 
Sep  '0 
Aug'08 
Sep  '08 

I033. 
Oct  '06 
911. 
Oct  '00 
Sep  '08 
M.ay'o^ 

Sep  'Ob 

J  ,.V  '9! 
Aug'u 
Apt'Ot 

May'ne 

1021-; 
Sep  08 
Sep  '08 
Sep  'Ot 
Apr'Ob 
Sep  'Ob 
Sep  'Ub 
J'ne'O- 
Apr'oS 
teep  'wb 
Aut'ub 
May  OS 
Aug'O- 
J'ly'o)^ 
Nov' 
Sep  '0^ 
J'ue'ua 

108 
J'Ue'u7 
Sep  'ub 
J'ly'O"    .. 

May'Ui- 

May'ub 

Aug'Of 
J'ly  O' 

Feij'U2 
Feb'OD 
bep  '03 
115', 
J'ly 'ub 
Sep  'Of- 
May'uS! 

6/ 
J'ly '04 
Nov'(j6, 
Jan  '07 
M  ay'  o  i' 
Feb'o7 
Aug'07 

74 '4 
Aug''>b 

I  < 


Ay. 


2V0 


20 


125 


12 
47 

'64 
1 

9 


Jianga 

Since 

Janvary  1 


Low   Migh 
44       53 
27        41 
27        4OV3 

89  »e    89  68 
1001-2 104 '8 


92     106112 
117      I25I1 
12018  122 
107     10934 


98        98 
98112  lOOHj 


102      1054 
IO7112II6 


96     102^8 

89'i"90"" 

9l"»i"99"* 
89        93I2 

■95"  "95" 
6734    78 
60       74'a 


97 
97 
86 
8684 

97»8 
10434 

96 
98 1* 
IOII12 


100  >i» 

lOO'g 

91112 

8634 
102  <a 
106 
101 

10238 
10158 


97^10313 
104 14  10559 


122     122 
Iu6i3ll5»4 


107     10934 

II7I4I30 
106     103 
1 00     102\ 
103 14  106 

100    10334 
85i^  'tTii^ 


12 


J45i 


1 10^5  Mar'OS 
I;i0i2-Mar'i)3 
111     ^ov'OJ 


15!*; 


ij96 


110      112 
,04      10434 
10838  lllia 
10414  IO6I11 


102 1-! 

;oi3p 

1063, 

100-18 

10014 

101 
i08 
105  •« 

108 '4 

11538 

99 

98  la 

89 

89 

:07ia 
108  ifi 
108 


10434 

10134 

lOSig 

1021a 

1045b 

1031a 

1091a 

105 !« 

109 

llS'j 

99 

98»« 

95 

89 
UHa 

no 

109  la 


100410214 
IOOI4  1011-2 
105     10334 


108112  112 
107      109 
10134  10134 
10138  101 38 
1I8       119=4 

)10    11314 


112     iisia 
11211.115 
94     lOOia 
96iii    97 
831-2     89 14 


553,     7414 
62  '4     65 
59 '•2    77 

106     111 


!10B 


;W  ISt;KI,I.A.>fc;olJ.T>    B4»  >  I « -—Continued  nn  .\evi   I'age. 


>trcel    KtiiUray 

Brooklyn  Bap  Vr  gos 1945 

l8t  refund  conv  e  4s 2002 

BkCity  Istcon  58.1916.1941 
Bk  y  Co  &  S  con  gu  g  08.194] 
Bklyn  Un  El  Ist  g  4-5s.l95o 

Stamped  s;uar  4-os 1950 

Kings  Co  El  let  g  48 1949 

Stamped  guar  43 1949 

Nassau  Elec  gu  g  4s  ....1951 
Donn  Ry  &  l.lstifc  relg4ias'51 

.Stamped  L'uar  4  ijs 1951 

Den  Con  'Vr  Co  1st  g  68. ..1933 
Det  United  1st  con  g  4ias.l932 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4128 19."je 

Inter  Rap  T  3  yr  conv  6a.  19 11 
Iniernat  Trao  coll  tr  4s. .194;' 
Manila  F.lec  lst&  coll  5s.  1953 


A-O 
J.J 
J.J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M-N 
J-J 
M-S 


10H4 

74 

Sale 

91 

9934 

Sale 

100 

83 

.Salt 

75I4 

Sale 

9818 

100"... 

lOJi-. 

70 

88 

66 

Saio 

101 

Sale 



64 1-. 

IOII4  lOlV) 
74  74'p 

102  May'08 
90  Sep  '08 
99 '-i      100 

102     J'ly 'Ob 
811,  Sep '08 
813^        b3 
75^4        7.t3„ 
95     Mar'08 

100  la      loos 
95     J'ne'OO 
69      Sep  '08 
94     Jau'O 
651a        6638 

101 14  101  i-. 
64 '•2  Sep '08 
98      ;iUy'06 


1 

213 


46 


,588 
49 


91      102 
651a    7738 
99 '8  10-2 
9218    92 1« 
93  Si  1 02 
98      102  S2 
81 S2    811^ 
77        83 
75        80 
95        95 
93  la  100  S, 


69        69 
94        94 
4975    (39  ■'t 
100     101'^ 
60        66  S 


Street  Railwny 

Met  St  By  gen  col  tr  g  58.1997 

Ref  g  4s 2002 

Bwaycfii7th  Avlstcg53  194;i 

Col<fe9th  Av  Ist  gu  g  53.1993 

Lex  Av  iSL-  P  F  1  St  r'i  g  5s  1 993 

Third  Ave  Rli  con  gu  4s  2000 

CentTr  Co  certfs  .stmpd... 

Tliu'd  Ave  By  1st  gos..  1937 

.Met  WS  El  (Chic)  Ist  g 4s.  1938 

.Mil  El  Ry  &  L  30-yr  g  58.1926 

.Minn  St  Rv  1st  con  g  58. .1919 

N  on  Bv&  Lt  gen  4iaS  ..ly3.'> 

St  Jos  ByLtH  <fe  P  Istg  58 'a: 

St,  Paul  VAXy  Cab  con  g  68.1937 

Underground  of  Lon  6s...  1908 

Union  El  (Chic)  Ist  g  68..1945 

United  BBS  San  Frsf  48.1927 

United  Rvs  St  L  D't  g  48.1934 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 

j'-'j 
F-A 
F-A 
J-J 
J-J 
.M-N 
J-J 


.1 


79        80 


98 
94 


.Sale 
loo 


96 

62      , 

621a  -air 
106  Si  ■salt 


98 


701-2 
78 14, 


713 


78»a  7RS;, 
51,  Sep'O?-', 
98  !l^l-i 

95  Sep  '08 

96  Sep  'Ob 
6  i  i-i  6;!  S 
uli-i        ti3 

106-^  106- 
^"o'.j  ,riy 'Oi, 

109      J'lv'O.. 

1071.2  Feb '06 
9(tia  SK:p  'in; 

103'.i  Oct  '(»f 

noS2  Nov'oi) 

40      Aug'Ob 
101     M.ay'Mfc 
7034        71 
79  s-        79'. 


158 
1:0 


(i3 
40 
9:i 
95 
96 

■l9>-2 

50 
101 


85 

56 
102 

99 

08 

64 

631.2 
106  Si 


41  S:    4IS2 
100 '8  101 
59        73-ifi 
76        85 


••No  price  Friday;  latest  pric«  tills  week.    aDua.Jan     li  Due  Aur     uDuo.May    yiiaejue    /iDue-i'ly     KiiueAug     oUasvjct       j;liuo.\ov    a  lijiirm  --^aJo 


Oct.  10  1908. 1 
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N.  Y.  STOCK  EXCH  A  NM^P 
Wkkk  KNniNo  October  9 


Cliic  Kock  ..  di;  ei\c—(toiiJ 
Choc  Ok  <fc  (i  sen  g  os  .olOlSi 

Consol  gold  OS i;"r)2 

Keok<fc  i>.  sM  1st  5s lif.': 

Ohio  >t  ;.  <fc  N  O    Hee  111  (Jent 

Clue  St  L  <fc  puts    ^ee  t"eun(.;i 

Chic  St  1*  M  <&  O  con  t;s...l9;>(i 

Cons  6s  rednceil  to  81vS.1'J:^i 

Oh  SI  F  &  il  mil  Isl  t;  Os  1 9 1  -^ 

Nor  Wiscousiji  Ist  6s...iy;!i' 

St  P  &  S  City  1st  a,  6s. ..191'.' 

Cluc<fe  West  Ind  L'eu  t.'6S(?)9;'.-.; 

Consol  50-year  4s 195'. 

Chic  &  SV  -Micu  iec  Pere  Mart) 
Choc  O  &  O  ult  /See  C  K  I  &  f 
Olu  H  <&  D  'Jd  srold  4i23...19:<'i 
Cm  D  <&  1  1st  STi  K  5a.  ..1941 
C  Findifc  Ft  W  Jttsu4s I.'. '■-';-! 
Cin  1  <fe  W  1st  '-'U  .!.'  4S.195H 
Iiirt  Dec  &  W  Ist  g  58...19afi 

Ist  guar  gold  53 19;iy 

C  I  St  L  &  I '    ^'ee  C  C  C  i&  St  i 
Uin  S  &  C    nee  C  C  C  St  Li 
Oloartleld  A  Alah    tiee  B  R  &  I 
Olev  Cm  C  &  St  Ij  sen  a  4s  199;' 

Cairo  1)1  V  1st  cold  48 1931 

Cln  W  <fc  M  Divlsls4s.l99J 
St  L  l>lv  Isl  col  tr  k4»..199() 

liegis  [  ered 1 99 1 

Spr  <fc  Col  L'lV  Ist  ?  4s..  194' 
W  W  Val  Uiv  I8lp4e...l94() 
0  1  St  J.  &  C  cousol  6s. .192', 

l8t  gold  4s «193tl 

Registered /cl93t 

Cm  S  <&  CI  con  1st  •;  5s. .  192,- 

CCCfc  1CODS0173 1914 

Cousol  sink  luii(i78 1914 

General  consol  gold  bs.  1934 

Registered 1934 

ind  B^  <&  W  Ist  pret  4s.l94l) 
0  lud  <fc  \V  Ist  pi:  5s...(a93,- 
Peo  <fc  Kaj?t  1st  cou  4s...l94( 

Income  48 199( 

Clev  «fc  Marietta    .vec  Penu  Rii 
Clev  &  Pills    6ee  Porin  Co 

Col  Midland  1st  g  4s 194'. 

ColorMdoifc  Sou  lat  g48...192!' 

Kelimd<Si  ext  4'.jS 1936 

Coluiii  &  ureenv    A'w  So  Ry 
U0I&  Hoci:  Val    ^ee  Hock  S'a 
Col  &  'i'ol    hee  Hock  Val 
Col  Conn  <fc  Term    isee  Is  <fe  W 
Conn  &  Pas  Kivs  1st  g  4s. 194^ 
Cuba  RR  1st  60srr  5  g....l952 
I  iak  &  Gl  tjo    ^e/!  C  M  €&  St  1- 
Uallas  &  Waco    nee  Al  K  <fc  1 
Del  ljack&  Western — 
Moms&  lissex  1st 78.. .191  i 

Isloonsol  guar  78 191;'< 

Kegistered 191.0 

iHlref  gu  g  3^128 2001 

NY  LackdB  W  Isl  Gs... 1921 

Couslrnction  63 1923 

Term  <te  improve  48 1923 

Warren  Isl  ret  gug  3  »Q8. 2000 
Del  Ja  Hud  Ist  Pa  Oiv  78.1917 

Registered 1917 

l8tret4a(iThisS; 1943 

lO-yr  conv  ueb  4s 19Ui 

l8t  lieu  equip  g  4  '•^s 192. 

Alb  <fc  bus  conv  3128 194L. 

Kens  &  isarato^a  I8l7s.l92j 
Del  Kiv  RK  Bridge  nee  Pa  Kli 
Denv  &  R  Grist  con  g48.iy3( 

Consol  gold  4*28 193t 

Improvement  gold  5s...l92^ 
Rio  Gr  Jimo  l8l  gu  g  53.1939 

RiogrSo  lslg«ld4s 194U 

Guarauleed 194(i 

EioGr  West  Isl  g  48 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  l8lgug48  al917 

Des  Moi  &  Fl  1>    nee  M  tb  si  L 

Dee  Moi  Un  Ry  Ist  g  58. .1917 

Det<&  Mack  Isl  Ueu  g4s.l99i> 

Gold  48 199; 

Detroit  southern — 

Ohio  Sou  Uiv  1st  g  4s. ..1941 
Dul<&  iron  Range  Isl 58..  1937 

Registered i','3", 

2d  6s 191 1 

DuJ  Short  Ijne    net,  Nor  Pac 
Dal  So  Shore  <fe  All  g  58..193'; 

1?afitot  Minn  A'e«SlPMifciJ 
Jasl  Ten  Va  &  Ga  Hee  So  Rj 
Elgin  J  ol  <&  Kast  I8tg5s.l94] 
Elm  Cort  &  JS  o    See  Leh  <fc  M  i 

Erie  l8lextgold4a 1947 

2dext  goldos 1919 

3d ext  gold  4'<28 192L 

4th  exl  gold  6s 1921, 

6th  exl  gold  48 192b 

lal  cousol  gold  7s 192ij 

l8l  cousol  g  tond  7a 192t 

Krie  Ist  con  g  4s  prior. .i99tj 

Registered 199b 

isl  cousol  gen  lien  g  48. .1991 

Regisieredi 199l 

Penu  coll  ir  g  48 1951 

50-year  conv  4.s  A 1953 

do  Series  B...1953 

Butt  JJJ  Y&  Erie  1st  7s. .191b 
CIuo  &  Kne  Ist  koUI  58. .1982 
Clev  <&  Maiion  Val  g5s.l93fr 

Jell  RR  Istgu  gSs aiy09 

Long  Dock  consol  g  6s. .1935 
Coal  d)  RR  Isl  cur  gu  6s.  1922 
Dock  d£  imp  Isl  curbs. .1913 
N  Y  ds  Green  L  gu  g  5s.  1940 


.I-J 
VI- M 

.\-o 


J 

J-D 
M-N 
J-.I 
A(i 
QM 
J.  J 


J.J 
\n-N 
.M-N 
J.J 
J -J 
J.J 


J-f) 
J -J 
J-J 

u-^ 

-M-S 

J.J 

,■«!->■ 

y-P 

Q-F 

J-J 

J-D 
J-D 
J-J 
J-J 
A-0 
^!-J 
A-O 


J 
A 
Wl-lv' 


J.J 


J-D 
J-D 
J-D 
J-J 
K-A 
.Vl-K 
F-A 
,V1-S 
.VI -S 
Nl-N 
J-D 
J-J 
A-0 
.V1-K 

J-J 
J-J 
J-D 


J'rice 

triuav 
Oct  9 


A-O 

A-0 

.U-N 
J-D 
J-D 

,VI-S 
A-O 
A-0 
J-J 

J-J 


lVl-^ 
.u-s 

.'/.-l5 

A.-0 
J-D 
.Vl-S 
M-£ 
J-J 
J-J 
J-J 
J-J 
F-A 
A-u 
A-0 
J-D 
iVl-K 
J-J 
A-O 
A-O 

J-J 


tiui  ,ASh 

102^4 

«109      110^4 
9738  103 


129  129\, 
91      

128'2 

i26'8 

1141.J 

113>s 

94  Sa 


96 

88 


80 


90 


tianqe  01 
Lobfl  saLe 


l.(iU)  H 

102  Aug'^ 
109  109 
lOii-iSop 


I'/ 


'o: 


128  Aug-Ofc 
9:-{  Dec'iM 
1271-4  Aug- 
129^4  Alar  (11 
116'<  Aug'oa 
il-2'->»  113 
yia.1  Sep  'iib 


113 
102 


Oct  'Ob 
J'ue'07 


95 
94 
96 


97 
98 
97 


94 

92 
10334  . 

98 

97  . 
107»a. 
114     . 


125 


90      . 
*  4018  . 


65        66 

94148010 
86  ^4  ijaJe 


95 


117'<! 

119     120 

118      

95      

12079125 
109  Hi  112 

100      

891a 

12014 

119     

IOOI9 

100  Sale 

101     

94-4     961.., 

128'e 

93       94 


981-^100 


90'>4 

73       75 


90 

88 


10G'i4 


92 


IO7I12II2 


10834 

IOOI3 
10434 
1003.^ 

1041-4 

961-^ 
121 

i26'" 

87  H, 

73i5«ale 

SII2 
73 14 
63 

82 
Sale 
Sale 

112'=, 
10434 

99 
123 


103 !«. 


.  107 


70     Aug'(i> 

91      Auk'08 

107  1q  Dec '02 


961a  903, 
96  May'Db 
Sep  'u7 

96 
Oct  '07 
Peb'O.'^ 
S(5p  '90 
Jan  '04 
Aug'i)f- 
i/cl  'Ut 
lOOl^Sop'Uf 
11434  Sop  'Ob 


95 
96 

91 
92 
98 
105 
97 
97 


125  la  Sep 'OS 


94     J'ly'Os 


90 
40  4 


66 
94 
86 


90 
40ie 


66 

9-13,j 

86  S 


24 


91     Apr'Ob 


117'hSep'Of; 
liyiy  UHi^ 
127     J'ue'Oi 


124  »i 
112 

9934 
102 
I2lia 
149 
1007^ 
100 

97 

98 
128^2 

93 

98 
98 
98 
76 
85 
91 
74 
97 


Sep  'Uc 

Aug'Ob 

J'ly'Of 
Feu'O; 
Apr'08 
Aug'Ol 
10 1 14 
100  "2 
Mar'Oi- 
Sep  'o- 
t  uo'U8 

Oct  '08 
Jau  0& 
Sep  '01^ 
ieu'o- 
Dec'Oo 
Mar'O.'^ 
Oct  '0- 
Sep  '08 
Jau  ■' 


110  Sep '04 
92  Mar'o7 
89i-;Aug'0b 

7734  Jan  '08 
lOS^  J'n6'08 
iOO'-jMar'o 


108     Mai-'08 


106'2MBy'O8 

99H,May'08 

104  Si  Apr '08 

99     Mar'bS 

May'Ob 

98 

121 

Jan '03 

87 14 


104 

98 
121 
120 

86  Va 


79     Jan'O 
72  74 

85iaPeb'07 
82  82 

0934  73'-. 
59  Si  64 14 
115  Aug'O; 
Ll2  J'ly'tJS 
11612  Jau  '0^ 
9815  Apr'08 
l2,-i  Sep '08 
118  Sep '06 
106  Mar'08 
100     Peb'08 


2 

24 

393 

10 

252 
■io.i 


'<ince 


l.-„.      HiAII. 

'0412  104-, 
109      109 
9834  101  1.,. 


121      128S 

2 4'"  Vil\ 

115"'^  i  17'." 
il2      113 
91        951 


70 
90 


70 
91 


92 

96 


98 
96 


9U 
92' 


90 
"92' 


95 14    97  I4 

97        97 
mOia  1061-j 
114      114'-, 


120      125  H: 


94 


95 


85 
35 


921 
60 


55  Wj    68 

82        943. 
73        SUi-j 


91 


91 


II4I4II8V 
Il»l8l201..i 


116  4  1241.., 

108=8  112 '4 

97i»100i4 


12112123 


98 '4  101 -'4 
94'il023j, 

96  9  / 
9134     9838 

128 '.2  128  4 

89  95  W; 

98  98 

94  100 

97  98 


85        85 

83  42    91 
70        76 


■i'O 


sy... 


7734   773^ 

02       10-.t3» 
106'2l06'-. 


1077»109 


10612  106'-^ 
99     105 

1011.2  104  '8 

9.^34  10(1'-, 


104 

117 

120 

SO 

79 

55 


1061.., 

98 
122 -.^ 
120 '4 

90 

79 

74 


6734     84 '.J 
43        1-A\ 
40        6II4 
115      118 
108 '4  112 


Ob's    98  V 
121      128 

ioo"  106 
100      100 


N.  Y.  STOCK  KXCHANGE 

Week  Kni)inc>  Octobek  9 


Erie — ( (jon) 

^  i  sus  <fc  W  Ist  ref  5s.  1937 

2d  sold  4128 193" 

General  urold  5.-i 194(! 

Terminal  1st  s-old  53...  194;'. 

Regis  .-iO.OOO  e.icli...l9-i;' 

Mid  RRolX  J  lstslis.l9H' 

Wilk  16;  Ka  1st  ifu  '!  5s.  1 9.12 

,iv,fe  lud  IsH-zon  r'U  !.'6s..l92e 

Erie  &  Pitt-s    nee  Penn  uo 

Evan,s  &  I'  11  l,st  coii.-s  t3s.l921 

l8t  general  gold  53 194'J 

MtVernou  ist  gold  Os.. 1923 
Soil  Co  Branch  Ist  go.".  1930 

^''argo  ili  So  nee  Ch  M  it  St  1' 
lint  &  Pere  Jl  Hve  Pere  .Mai 
B'la  C  &  Penm  nee  Sea  Air  Dine 
Ijort  St  U  D  Co  1st  ?  412S.I94I 

VX,  W  <&  Den  C  Ist  g  6.1 1921 

Ft  W  &  Rio  Gr  Isl  g4s...l92,~ 
I  '  ai  Har  <fe  S  A  See  So  Pac  C<. 
i  Tal  H  &  H  of  1882  1st  5s.l  91;^ 
Georiiia  &  Ala  nee  sea  A  Line 
GaCar&lN'or  jSee  Sea  A  Lmf 
lieorgia  Paoilio  nee  .So  Ry 
Gila  V  G<fe  JSfor  *ee  So  Pac  Cc 
Goiiv  &  Oswegat  nee  N  Y  Ceni 
(irand  Kapcfc  Unt  6'eePenu  RK 
Gray's  Pt  Terra  See  St  L  S  W 
Gt  JS'or— C  Bet  Qcoll  tr43  1921 

Registered. /i 1921 

Greenbrier  Ry    nee  C'hes  &  O 
Gulltfe  s  I  l8lret<&  t  g  53  61952 

Han  <fc  St  J o    S^e  C  B  aa  Q 
ousatonic  Se«  N  Y  N  H  <&  H 
Hock  Val  lstcousolg4i2S.1999 

Registered 1999 

Coi  cfc  H  V  Istext  g  4s. .1948 

Col  &T0I  1st  ex  4s 195? 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TesCen  .S'eeSoPacCu 

iUinoiN  Central  lat  g  4s. .1951 
liesrislered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  Ist  gS^js 1951 

Ist  gold  38  sterling 1951 

Coli  Trust  gold  4s 1952 

Registered 1952 

D  N  O  <fe  Tex  gold  4s  ...1953 

Regislerea 1953 

Cairo  Bridge  gold  4s 1950 

l<ouisvDiv<fcTerm  g3  i2S.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Douis  Divifcterm  g3s.l951 

Registered 1951 

Gold3ias 1951 

Registered 1951 

Spring  Div  1st  g  3I2S... 1951 
Western  Dines  1st  g  4s. .1951 

Bellev  ciB  Car  1st  6s 1923 

Carb&Shaw  Isl  g  4s...  1932 
Ch.oSlL&N  O  g  5s.. .195] 

Registered 1951 

GoldSias 1951 

Registered 1951 

Memph  Div  1st  g4s...iy51 

St  L  Sou  1st  gu  g  48 1931 

Ind  Bl  cfc  West  nee  C C  C <Si  St  D 

lud  111  &  la  Ist  g  43 1950 

lnt&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Isl  gold  5s. .1938 

Gold  4s 1951 

J  erterson  RR    nee  Erie 

Kal  A  &  G  R    Aee  D  S  &  M  s 
an  &  Mich    nee  Tol  &  O  0 
K  C  Ft  S  &  .M     nee  SI  D  &  S  F 
KC&MR&B    neeatU&'&h 
K.an  C  &  Paoilio    nee  M  K  &  1 
Kan  City  Sou  1st  gold  3s. .195b 

Registered I95i 

Kentucky  Cent    tsee  D  <fc  i^ 
Keok&DesMo    6eeCKI&P 
Knoxville  &  Ohio    nee  So  Ry 

Lake  Erie  &  W  1st g 58..  1937 
2d  gold  5s 1941 

North  Ohio  Islgug  58..1945 
D  Slio  &  Mich  S  nee  N  Y  Cent 
Deh  Val  N  V  1st  gu  g  4I2S.I940 

xvegistereu 194b 

Lahigh  Val  (Pa)  cons  g  48.2003 
Dau  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Isl  gu  g  5s. 1933 
Deh  <fc  N  i'  Isl  guar  g  4s..  1945 

Registered 1945 

EIC&N  Isl  pi  6s 1914 

Gold  guar  5s 1914 

Deh  i  Hud  R    bee  Cent  ol  N  J 
Deh  &  Wilkes  b  nee  Cent  ol  N  J 
Deroy  <fe  Cauey  Val    nee  Mo  P 
Long  Dock    nee  Erie 
Loug  Isl'd— Isl  con  g  5s./i.l931 

Isl  consol  gold  4s /<,1931 

Geueral  gold  4s 193s 

Ferry  g»ld4'-2S 192_ 

Gold  4s 193^ 

Unitied  gokl  43 1949 

Debenture  gold  5s 19;->4 

Guar  ref  gold  4s 1949 

Bklyucfc  Mom  Isig6s..l911 

1st  OS 1911 

N  Ic  B&MBl8lcoug68l93o 

N  Y&RB  1st  g  53 192 

NorShBlstconggu5sol93 
Louisiana  &  Ark  Isl  g  5s.  1927 


A-0 


J-J 


105     Sale 


iTice 

Friii.av 

Oct  9 


Hid  A. SI: 

102     106 


*   91      . 
mia  , 


9934 

95      100 
HI      


111>2 

104 

102      

87I2 


112      113 
82 12  sale 


97 's  Sale 
9734 


9534 

98        99 


102 
10034 

92 

9134 


99      lOOSt 


,102 


9939, 
89  "2  . 


89 
"89' 


80 
89  li 


112      .... 

9812  ---- 
1151..^.... 


96 


95       98 

110 

79     


108141094 
75I2    76 


71 


113     

103     

105     Sale 


lOTM- 


,106 


115 


108 


99      , 
9334 


111 


93 14. 
94  la. 
9014  . 


92 12 


102 
100 
IOOI2. 


96 


9534 

' 100 


UaiKie  or 
hast  Sale 


105     Sep  '08 

10o'4Dec'0. 

89  90  V 

110     Jau '08 

io"2  "  .riy'O,- 
100  Sep 'o,- 
11034  Aug'Oi 

112     Jau'Ot 

102'2'''ly'08 

114      .-MT'O" 

95     J'ne'O^ 


105     Mar'9!- 

112i2Sep'0i- 

82 1.2       82 1. 

96     Sep  'Oir 


9734       983. 
97     Sep  '08 

93     Nov'07 


105         105 
looiaSep'oy 

98^4  Nov'oi; 

96     J'ly'08 


1021a 
107% 

92 

9134 

89 

70 
102 

98 
102 

97 
10234 

88 
123 

784 

76^4 


Aug'Ob 

Ap;'07 

2Vug'08 

Aug 'OS 

Nov'Oi 

Oct  '()<;, 

Ang'uy 

May'o 

Sep  '08 

»May'07 

Jau  'u7 

Sep  'UH 

Aiuy'9: 

Apr'Ol,; 

May'o 


87      J  'iie'u.8 
lulls  Oct  ' 
100      iN'ov'Ob' 

y7.'>.,  Aug'O 
l'^2      Deo'o,:^ 

ti7  Sep  'Ob; 
115  :jt;p.'U8 
lIOSj  JMar'O-j 

S8I4  FeU'oV' 


iOU      Mar'Obi 
ys     J'ly'ua 

95  Apr'O^ 
106         iOO 

81  Sl'.. 

60  Oct'O. 
108  "a  Oct  'Oc 

754       753, 


72  72 

63      Oct  'IH 


112     Sep '08 
103  4     1034 

105  105 

108  108 

106  May'O'. 
9334  J'ne'08 

117  4  Sep 'ot 

109  4  Oct  '99 
io7  4J'ly'0b 

y7     May'ob 


113 -e  Jan '00 
IU5I4  Jau'Ob 


112>4Sep'08 


94  Sep  '08 
102      Nov'05 

99 14  Oct  '06 

92  Sep  '08 
110     J'ne'04 

96  96 


99->4  Sop  '0 
11014  Ivov'OO 
105      Apr'O'i 
109     Nov'Ob 

98     Apr'08 


A  aiipe 

since 

JaaxLarii  1 


A'O    Loiu    High, 
105      105 


89        94  Wj' 
HO     110 

10 i'"  ib'ia^ 
loo    10] 

108      113 14 


112 

V6 


112 
103 


95        95 


.    104      1141a 
■      74        85 


96 


96 


92 14  100 
92  4    98 


98  41 06 14 
10041001a 


96        96 


102      IO3I11 


913,i 
91  ■'4 


92 
9134 


9 1      102 
9 8 '4  i02" 


^o 


89  \4 


7  6^4    76I4 
7y4'87''8 


97     luO 
I1I241I6 


iOU  100 

98  98 

95  95 

101  109 

70  901a 

looij  ib's'^ 

70  78 


1 
15! 


10 


69 


74 


106iall2 
100     1034 
105     105  4 

loaifiios 


871a   95 
108     117  4 


106      10734 
951a    97 


105      1124 


83  >i    94 


81       93  >a 


90       97 


98       98 


i>ll.'?>Clil..i..AiMi»>ljn    lliKNUs — Continueu  on  .Next  I'liae. 


i»as  and  l^lecti-ic  Ijigia 

Atlanta  G  D  Co  Islg  5s...  1947 
Bklyu  U  Gas  Ist  cou  g  53.1945 

Conv  deben  Os luoy 

BuUalo  (jia«  isC  g  ;)s 1947 

Consul  Gas  conv  deb  68 1909 

DelroilCity  Gasgos 192o 

Del  Gas  Co  con  Isl  g  6s.  lOls 
EdKlll  AeeN  'i  ii  &  KL.ii.&  f 
Kq  G  L,a  "i  Isl  cou  g  o8..193i 
Ga8&  Elec  Ber^Coc  g6s.l94ii 
Gen  Electric  deb  \i  3  4»..194-. 

10-yrg  deb  as lui"; 

Gr  Rap  G  D  Co  Ist  g  6s...  1915 
Huilson  Co  Gas  Isl  g  58. .1949 
Kau  City  iMoi  Gas  Islg  5s  1922 
Kings  Co  El  L  <te  P  g  6s...  1  93  , 

Purchase  money  6s..^,..i.t»<j'i 

Kd  El  11  Bku  Ist  cou  siii  19:i! 


106  Sale 
1 30     140 

56     Sale 

150 

100  4  Sale 

98     1004 

9£3^ 


126 

944 
1034 

95 

99 12 


83 
Sale 


106        1064 
135    Sep 'Ob 

56  56 

145         I4SI4 
1004      I004 

98«s  Sep  '08 

96     Mar'o,- 

61 4  Oct  '01 

83  83 

125         126 

10734  Dec '00 

102     J'ly'08 

99      Doc '06 


111      Sep'o8 
88     Sop  'Ob 


20 


92  4106>4 
119      139 

54  60  4 
103      154-S, 

i>3  4100>.^ 

96       96 

79"  "s'.r" 

1OO4  129 
"1014  102 


03      1114 
N.l        vo 


<»aB  and  lilecti-ic  l^ight 

LacGa8DotSlDl8tg5s.«1919 

Ret  and  exl  Isl  g  5s 1934 

Milwaukee  Gas  D  Isl  48    192, 

.\   y  G  E  D  H  &  P  g  58...194,s 

Purchase  money  g  48. ..1949 

Ed  El  111  Ist  conv  g  5s. .1910 

Ist  cousol  gold  5s 1995 

N  Y&li  El  L&P  Isl  con  g  581930 
N  Y  <fc  Rich  Gas  Ist  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  58. 1949 
Peo  Gas  &  G  Ist  cou  g  68.1943 

Rotundmg  gold  5s 1947 

ChG-Lt&Cke  Islgug 5s  1937 

Con  G  CoolCh  Islgug 53. '3i; 

Mu  Fuel  Gas  Istgu  g5s.l947 

Syracuse  Lighting  Ist  g  5s. '51 

rrentou  G  &  El  Isl  g  5s. .1949 

Westchester  Li'jht'g  v  5s.l9.">ti 


Q 

F 

A 

0 

iVI 

N 

J 

0 

F 

A 

.VI 

s 

J 

J 

F 

A 

A 

N 

M 

8 

A 

C) 

.VI 

s 

J 

J 

J 

D 

.\1 

N 

J 

•D 

,V1 

s 

.1 

D 

102     102  >4 


am 
1014 

85 
100  4 
107  4 

88 

"974 
11434 
100  4 
102  4 
103 
100  4 
97  4 


102 
sale 
101 
Sale 
95 
97 


104 
Saiu 


102  102 
101     Sep '08 

89  4  Sep '08 
lol        1014 

85  85 

luO'sOct  'OS 
10(4      107  4 

89  Aug'Ofc 
103^8  Nov'05 
1043.1  Nov'05 
115  J'ne'08 
^0^'4Scp'0^ 
loS'sJ'iie'Oi 

103  103 
100     Aug'08 


110 
103 


Miiy'05 
J'ly'O? 


14 


[19     103 

llol     101 

89  4    90 

88  102 
75  SS 
98  4130 

1 107 4 108 

89  89 


1074115 

94  103 1* 
98  104 

95  103 
92  100 


I0l>4  104 


'No  price  Friilayj  Ulest  Old  aud  asked  this  week.  (1  Diie.jan  u  uuo     eb  ituuo   ipr  e  Due  -lay  /i,  aue  <  ly    «  Due  Aug  o  Due  Oct    (/Due  Dec    .sODtioaSala 


92^ 


N"ew  York  Bond 


Kp. 


<"'Ontini,cid — Patje    3 


[Vol.  lxxxvii* 


14(1. M>.-. 

N.  Y.  STOCK  EXCTHANGK 
Week  kkuing  October  9 


Lonisv  &  Xashv  gen  g6s.l930 
Gold  5s 1937 

tTnitierl  sokl  4s 1940 

Ref;isiered , 1940 

SiBii  lima  gold  6s 1910 

Coll  trust  gold  OS 1931 

5-20-yr  col  tr  deed  g  4s.  1923 
E  H  <fc  Nash  1st  £  6s.. ..1919 
LCld  &  l.exffold4i2S...19ol 

N  O  <fc  M  1st  srold  68 1930 

N  O  efc  M  2d  gold  Gs 1930 

PensacolaDiv  gold  os.. .1920 

St  L.  Div  1st  gold  6s 1921 

2cl  sold  3s 198(1 

Atl  Knox  &  Cm  lUv  4s. .1955 
At!  Kuox  <fc  >;or  Istg6sl94l) 
Heuder  Bdgelstslg63.1931 
Keatnckv  Cent  cold  4s. .  1987 
li&N  &  M  cfe  il  1st  g  4I38 1945 
L<feN-South  M  joint  48.1952 
K  Fla  &  S  1st  gu  g  58.. .1937 
N& C  Edge  gen  gu  g  4'^9 1945 
Pens  &  Atl  1st  gn  g  68.. 1921 
S  &  N  A  In.  con  ga  g  OS..  1930 
£i<&  JeD  BageCo  tnig48..1946 
L  N  A  &  Cli    SeeO  1&  h 

Mahon  Coal    &ea  L  S  &  M  S 
anhattan  Rycon3ol48.1990 

Kecistered 1990 

Stmpd  tax  exempt. .1990 

McK'pt  d5  B  V     6e«  is'  i:  Cent 

Mex  Cent  consol  gold  48..  1911 

Ist  oonsol  income  g  38.01930 

2d  consol  income  g  38..al939 

Mex  Internat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  .North  l8t  gold  6s 1910 

Mich  Cent    aee  N  Y  Cent 
Mid  of  N  J     Hee  Kne 
MU  LH&Vf    Hee  Chic  &  N  W 
MU  <fc  North    tiee  Ch  M  &  St  P 
Minn  &  St  Li  1st  gold  78..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacitic  Ex  Ist  gold  6s..  .1921 
Sonth  West  Ex  Ist  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s..  1949 
Des  M  &  Ft  D  1st  gu  48.. .'35 
Minn  <fe  St  i.  gn  iSee  B  C  R  &  N 
M  StP  <fc  S  S  M  con  g  4  int  gn  '38 
M  8  8  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M.  <fcil 
Mo  Kan  <fc  Tex  Ist  g  48. ..1990 

2d  gold  4s gj.990 

Istextgold  5s 1944 

lst<fc  refund  48 2004 

Gem  s  t  4>28 1936 

St  i.  Div  Isl  ret  g  4s. ...2001 
Dal  &  \Va  1st  gu  g  58...  1940 
KanC&Pac  1st  g  48.. .1990 
Mo  K  &  i.  Ist  gu  g  5a.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

MK&  Tot  TlstgugSs. 1912 
SherSh  &  So  1st  cm  g  53.1943 
Tex<fc  Okialstgtig5s...ly43 
Ho  Pacific  1st  con  g  6a  ...  1920 
Trust  gold  53  stamped. al9i7 

Begistered al917 

Ist  ooU  gold  58 1920 

40-year  gold  loan  4s 1945 

SdTsextdat  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Cen  Branch  U  Plstg48.iy4^ 

Leroy&C  VALlstgSs  1926 

Pac  K  of  Mo  let  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

8t  L  Ir  il&  Sgen  con  g  5sl931 

G«n  con  stamp  gtd  g  5s  1931 

Unihed  &  ret  gold  4s. .1929 

Kiv&  GDivlst  g  4s..  1933 

V«rdi  V  X  &  W  1st  g  58.1926 

MobJ  <fe  K  Clsl  cons  g5s. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s../il027 

General  gold  4s 1938 

Montgom  Div  Ist  g58..1947 
8t  1.  <fc  Cairo  coll  g  4s..eiy30 

Guaranteed  g  4s 1931 

M  <&  O  coll  4s    tiee  teoulhern 
Mohawk  &  M  al    tiee  N  V  C  <fc  11 
Mononssahela  Hiv    aee  B  &  O 
Mont  Cent    /See  St  P  M  &  JM. 
Morgan's  L&  &  T    tiee  S  P  Co 
Morris  &  Essex  Sec  Del  L,  &  W 

Nash  Chat  <k  St  List  7s.  1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68..  1923 
McSl  M.  W  <fc  Al  1st  68.. 1917 

T  &  P  Branch  l3t  68 1917 

Nash  Elor  &  Sliet    tiee  L  &  N 
iNat  of  Mex  prior  lien  4128.1926 

1st  consol  4s 1951 

KewH&D    6ceNYNH<fcli 
N  i  June  RB    tiee  N  Y  Cent 
New  &  Cin  Bdge    tiee  Lou  &  'H 
a  Y  Bkln  &  Man  Bch    tiee  L  1 
■N  Y  Centdi  H  Kiv  g  3i23.1997 

Registered 1997 

Deben  g  4s 1934 

Dake  Shore  coUg  3^28...  1998 

Registered 1998 

Micii  Cent  coa  g  Si^s.... 1998 

Registered 1998 

Beech  Creek  latgng 4a.  1936 

Begi.stereil 1936 

2dgngold63 „.1936 

Beecli  Cr  Ext  Istg  3'2S<;195] 
CartcSi  Ad  Ist  gug  4s. ..1981 


J-D 
M-K 
J-J 
J-J 
A-0 
M.N 
A.Q 
J-D 
W-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
FA 
M-S 


A-0 
A-0 
A-0 

J-J 

J'ly 
J'ly 

M-S 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
|:-A 
J-D 
J-J 
FA 
J-J 
A-0 
A-0 
J-J 

.VI- S 
J-J 
J-D 
<<J-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


J-J 
J-J 

m-a 

F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-0 
J-O 


JTice 

Friday 

Oct  9 


Bid         Ask 
119     .... 

1131a.... 
99>il00 
96>-j 

10218.... 

104^4  107 
95        gOifi 

lU-'s 

10614 

121      .... 

120 


105 


93 
105 
■    94      , 

95 

98      , 

84 
lUi-), 

98  , 
IO519. 
1051s. 


94 


88 


97     

'98"  Sa'lV 


81 
16 
15 


82 
17 
16 


127i« 

10114 

105 

105^4 

78 

Sale'" 

100 

Sale 

99       99 12 

85        b5i4 
106  la  Salt 

77       781-. 

81'gSalb 

82 -a    8318 
103      Sale 

88'^Saic 

IO6I4 

lOS      

104  ?8 

IO3I4    .... 

101^4 

113it;114ia 

9815    99-4 


WeelCs 
Icange  or 
Last  Hale 


U>3 
95 
HI 
104 
122 


Low        Jiign 

llSi4Aug'08 
llO'eJ'iic'US 

V9^       99 
10  m  J'ly '06 
105     J'ne'Os 
Aug'OS 

95 

Not '07 

Mar'08 

122 

12214  Mai 'oe 

I07I4  Ausr'OO 

117     May'07 

62'aAug'07 

93  93  \ 

116     J'ly -06 

IO8I2  Jai.  '06 

9K     Sep  'Ob 

84      Sep  '08 
i  lOi^J'ly'OS 


113     Jan '08 

111     llay'(i7 

91i2Jau'0b 


9712       971.. 

104  Apr '05 
98  i>6^ 

81  81 

16  16 

I6i8May'08 
90!>8J'1V'0J 
80     Feb '08 

105  May'Ol) 


1271a     127  H, 
li)li4  Aug'OS 
118     Jau'O 
11314  Mar'OO 
106  la  Sep '08 

78        rj- 

97     Apr 'Ob 

100         100 
102     J'ne'07 


96  "a    97  la 
75 

88  "a.... 


89  la. 


98^.101 


llOia 

no's  Sale 

861a    87 
85  "a  Sale 


120 14 
112 
83 
108^4 


123 


81 


Il4>8ll4a6 
1101,  .... 


100 14  . 
81      . 


9  2  ia  Sale 


941a    95 

83  '4  Sale 

82     Sale 

84 


94 

io2' 


99 1» 

85 
105 

78 
bl'^e 

83 
103 

SS-''8 


99  3i, 

85 
1051a 

781a 

82  12 

83 
103 

88=8 


107  la  J'ly  08 

106         106 

1053,  Aug'08 

10Oi«J'ue'O8 

10434  Sep  '08 

113  "a     11314 

9914        991. 

104  "a  Feb '07 

961a        961-^ 

741a        74^4 

95     Mar'Os 

85  Feb  "08 
89 14  Sep  'Ob 

110  Miir'05 
9914  Feb '08 
112  Dec'OT 
1104  ilOia 
110         1101-. 

86  St)  la 
851a        86 

10712  Apr'06 
98      Dec '06 

i;y     Way '08 

1051a  Jan  \>b 
85     Sep  'Os 

112  la  Oct  'Ob 
75     May'Ob 

101     Nov'04 


IMis     1141* 

11038        llU^l^ 

11 6  "-J  May'Ob 
117i4Mar'05 
113     J'ly '04 

100     Sep  '08 
831a  Sep '08 


•a-s 


^^ 


A'o 
26 

""5 

"3 


n 


10 


921a 

91 

94^4 

82^4 

81 14 

81 

76 
102 
102 


921a 

91 

951, 

83 '4 
Si 

Apr '08 
Feb'07 
Mai  '04 


Hanffe 

Since 
January  i 


Low    High 

H2S8II8I4 

llOia  llo-f. 

95     100 


105     105 
102     105 
88        961.J 

1031^  i04" 
115''4  122 


86        93  la 


88        96 

97  la    971-j 
791a    87 
IIOI4II0I4 


113     113 

"g'ii^'giia 

92        991a 

96^4  ioo'i^ 

74I4  S534 
14  la  20  V 
10   18 1-. 


80   80 


12514128 
101   103 


100  105  la 

795a  82 


96 'g  98 


94 

771a 

95 

7479 

71 

8018 
10213 

87 
10539 
102 

97Ja 
100 1* 
1021a 
1041a 

83 


991a 

86 
106 

80 

821a 

841a 
105 

90 
108 
107 
1061a 
100 18 
10434 
113«a 
102  la 


87  •'e  98 

68  781a 

95  95 

85  87 

831a  89 14 

9914  99''^ 


103  lUia 

100  llOia 

68  87 

76  87 


113  119 
105  Vj  1051a 

821a  85 
1021a  1121a 

75        75 


110  i-j  II41J 

105  "a  1121a 


99      100  Is 

77        83  "a 


8713  93I4 

881^  91 

91  95 14 

76  84 

73  8vd  ife 

741a  83 

76  76 


B<>M>.» 

N.  Y.  STOCK  EXCHANGE 
Week  e.-toing  October  9 


N  y  Cent  &  H  i<^-(  Continued  ) 
Gouv<&08wel8tgug53  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
NJJuncfi  gu  l8t4s...l9S(i 
N  y  A  Harlem  g  3ia8,..2000 
N  Y  <fe  North  lat  g  5s.. .1927 
-V  V  cfe  Pu  1st  con  gu  g  48  199;-! 
Nor&  Mont  1st  gug  5s. 191(5 
Pine  Creek  re::  sraar  6s. 1932 
R  W<fcOoonlstext5s./il922 
Oswe  <&  R  2d  gu  g  58...fl9ir. 
BW<fcOTRl8tgug5s.l91S 
Rutland  Ist  con  g  4ia3..194] 
Og&DCham  lstgu4s  gl94b 
Rnl-Cana<l  Ist  gu  g  48.1949 
St  Law  &  Adir  Ist  g  os.  1996 

2d  gold  6s 199I- 

tTtica&  BlkRivgug48.1922 

Lake  Shore  gold  3 las 1997 

Registered 1997 

Debenture  g  43 192b 

25-year  g  4s 1931 

KaA&GRl8tgnc58.193b 

Mahon  C'l  RR  1st  58..  1934 

Pitts  &  L  Erie  2d  g  5s.al92b 

Pitts  McK  &  Y  Ist  gn  6s. 1932 

2dguar6a 1934 

McKeescfeB  VlstgOs  191b 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  Slstg  3ia8 1951 

IstgSias 1952 

Bat  C  <fe  Stur  1st  gu  g  3s. 1989 
NYChic&St  L  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  eS;  Greenw  Lake    See  Ene 
N  Y  &  Bar    See  N  Y  C  &  Hud 
N  Y  Lack  <fe  W    6ee  D  L  cfe  W 
N  Y  L  E  <fe  W    See  Erie 
NY&LongBr  .SeeCentofNJ 
N  Y  N  H  &  H— Conv  68. .1948 

Conv  deben  311:8 l;'56 

Housatonic  R  con  g  5s..  1937 
N  H  <fc  Derby  con  cy  5s.l918 
N  Y  &  North    See  H  Y  C  &  K 
N  YO&  Wref  Istg4s...(yl992 

Regis  $5,000  only  1 ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  &  M    See  80  Pa<5  Co 

Nor  cfc  Sonth  1st  g  5s 1941 

Norl&  West  gen  g  6s 1931 

Improvem'tA  extg6s..l934 

New  River  Isl  g  68 1932 

N  &  W  Ry  1st  con  g  43.1996 

Registered 1996 

Div'l  lstl&  gen  g48... 1944 

10-26  year  conv  48 1932 

Pocah  C  cS;  C  joint 4s..  1941 

C  C&  T  Ist  gu  g  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  lUinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  hen  g  4s..]  997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  Istgu  5s.. 1916 

C  B  <fc  Q  coll  tr  43     -See  Gt  Nor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certiflc's..l923 

St  Paul<fe  Dul  Ist  5s 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g43 194b 

Nor  Pac  Ter  Co  lat  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    .'5e«CStPM&0 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  &  W     See  C  C  C  cfe  St  L 
hio  Riv  KR    iSee  Halt  <fc  O 
Ore  efc  Cal    See  SoPac  Co 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fc  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Penn  KB  1st  real  eat  g 48. 1923 

Consol  gold  6s 1919 

Cousol  gold  4s 1943 

Consol  gold  4s  (w  i) 1948 

Convertible  g  31-28 1912 

Convertible  g  3  las 1915 

Alleg  Val  gen  gu  g  48...  1942 
DUBR<fcBgelstgu4sg.'36 
PhilaBal&W  Ist  g  4s. .1943 
Sod  Bay  &  So  Ist  g  58...  1924 
U  N  J  RU  &  Can  gen  4s. 1944 
Penn  Co— Guar  1st  g  4ias.l921 

Begisterett 1921 

Guar  3  las  coll  trust  reg.1937 
Quar3iaSC0ll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i28.19i6 

Gu  3ia3  tr  ctfs  C 1942 

Gii3iastrctf8D 1944 

Guar  15-25  year  g  43 1931 

C1&  Mar  lat  gu  g  4ia8..1935 
Cl  &  P  gen  gu  g  4  las  ser  A.  '42 

Series  B 1942 

Series  C  3ia8 1948 

Series  D3ias 1950 


J-D 


Price 

Friday 

Oct  9 


Hid 


AsK 


98  4  100 
95^8 

93  "a    97 

103      

96     


llSia 

109      114 


86 14    88  la 
87 


luO-a 

93  94I4 
921^4 

94  Sale 

95  VSale 

107^4 

106     

101 'a 

119     

112     

108     

98     

110      

1064 

97     


91 


991a.... 
9914  10038 

92      

1021210314 
101^4  Salt 


12934  Sale 
921a    931a 

1141a 

107      


98^8  Sals. 


105 

128     Sale 
128     

123     126 
96        97 


93^8 

89  S9'6 
89 14  Sale 

loo     

97  la 


10218  Salt 

lOU'v 

74     Sale 
73 


120 

108=8 

1021a 

95 

90 14 
llS'-'a 


12234 
Sale 


103 


.10934 


104      

104*8  Sale 
971a  98 
9438  Sale 
V6 


102 

1051a 

101 

801a 

hl^ 

97 

8534 

871a 

'87' 

1081a. 

I07I4. 

92      . 

91      . 


93 14 
100 


WeeK's 
Range  or 
Last  Sale 


Low       Mvgli 


98     Mai'08 
105      Oct  "02 

101  i-j  J'ly '06 

1071a  Ang'08 

100    Sep  '08 


107     Not'o 
111^8  Sep 'Ob 
105     Jan'O 


103  Sep '(I 
86  ig  8618 
90  Ang'Ufe 
!  22  Jan  '06 
125  Feb '08 
99^4  Apr  "Ob 
9314        94 1< 

93  Is  Sep '08 

94  94 
94           95  3i 


109  Oct  '07 
100  May08 
130     Jan '03 


104  Dec '06 

105  Dec '07 
119  J'ne'06 
10034  Jan  '07 
lOOiaNov'OO 

90     J'ne'Oe 
90     Sep '08 


100         100 
1 00     Sep  '08 
93  93 

ll'2i2     1033, 
101 14      102 


12934      130 14 

92 14        931* 

i  12     Mar'08 


987g       99 
101  la  J'ne'06 


99<aJ'ne'0b 
128         128 
117  la  Jan '08 
127     Oct  '06 

97  97 14 
91     Sep  '0 
93=8      9a\ 

89  la        891, 

89  "a       89  -a 

1091a  Feb'05 

98  la       981a 


1021s     10238 
9yiaSep'0b 
731-4        74 
71     AugOS 
96  la  Jan  08 


116  Aug08 
119^8  129 
11714  J'ly '07 
193  "a  J'ly '08 
loo     J'ly '08 

93      May'Ol 

117  Aug'uS 


109     Sep '08 

103  J'ne'Ob 
105  Nov'Oi 
101  la  J'ly 'Oi 

104  la      1043- 

97^8        9'" 
9438        94\ 
99    J'ne'Oi 


107  la 

lov; 

110  la 

IO6I4 

103-8 

901a 

921a 

97 

873j 

90  iv 

110 

108 14 


Oct  '01. 
Jan'O.-i 
Sep  '114 
Ang'Oe 
J'ly  "07 
J'ne'OO 
J'ly  'Ob 
Sep  '0!^ 
Sep'Ot 
Mar'Od 
Sep  'Ob 
Jail  '05 
Aug'Oo 


98i3Dec'0 
90     May08 


$"=■ 
^  /: 


Ao 


7 
118 


10 


14 


41 
i'li 


14 


605 

»1 

169 


Hauge 

since 

January  1 


Lov)    High 

98""  "as"* 


Ui7'al07ia 
100     100 


lOS^gii-i 
105     105 


103     103 
82        8814 
85        90 


125      125 
9934    9934 
8934    941-^ 
90        93  ig 
84        96 
88=8    9534 


100     100 


30 

88 


90 
901a 


953fc 102 
100  100 
92  93 
98  104 
96it,102ia 


1151a  1301a 
85       93 1« 
112     112 


92>a    99^4 


991a  991a 
I'JO  128 
1171a  1 17 19 


92I4  99*4 


8414  937, 
78   91 
77   89  la 


871a  981a 


99  10414 
973^  1U2 
68   74 
68>2  71 
89   96  la 


116  117 

116  120 


102     lo<ia 
100    loo 


112     111 


101ial09\ 
102     105 


lOlialOlia 

100       104^4 

9II4    9S34 

88        95  4 


10234  105»8 


36-4     94 '4 
92  4    97 

84 14    87=4 


90 


90 


1U1S»CEL.L  1AEt>Us»    BONOS — Continued  on  fsexl  Paj^e 


I  Coal  and  iron 

Col  F  &  1  Co  gen  8  f  g  58..1943 

Convertible  deb  g  5s 1911 

'  Col  Fuel  Co  gen  gold  68.1919 
,  Gr  Riv  Conl  &  C  1st  g  681919 
Oloarf  Kit  Coal  Ist8l4s... 1940 
CoUndulstds  coUos  •.T1..1934 
Contin'talClslsI  gu58g.l952 
Jett<&  Clear  C&  1 1st  gos. 1926 
Kan&  H  C  &  C  1st  s  fg  58.1951 
Pleas  Val  Coal  1st  g  3  f  5s.  1928 

Sunday  Oree.c  Co  g  58 1944 

Tenn  Coal  gen  os 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  latcon.sol  68. .1917 

Cah  C  M  Co  1st  -m  g  6S.1922 

Be  Bar  C  <fe  X  Co  gu  g  68.1910 

Valroii  Coal  &Colst  g  5s. 1949 

Victor  Fuel  1st  s  t  5s 1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


91 

95 

7334 

74 

99      

*o 

99ia3ale 
106     

108     111 

101 
961a 

103 
98 

90 

77 

1071a 
102=8 

95 

74 
107=8 
107 
1051a 
105 

78 

994 
106 
10b 
lu2 
1014 

974 

934 


Aug'08 
Aug'08 
Oct  '04 
Apr'06 
Apr '02 
744 
Dec'L'4 
May'97 
Dec '06 
Oct  '00 
Fob'07 
994 

I06 
Sep  '08 
Apr  '»> 

1014 

97  4 

Felj  '07 


173 


79  >Q    90 

56       77 


3534    75 


82  la  100 
loo     106 


99 
102 
loo 

80 


10834 

103 

1014 

1004 


Telefirapii  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 

Convertible  4s 1936 

Conun  cable  Co  1st  g  4s.. 2397 

MetT<fc  T  1st  s  1  g5s 1918 

Mich.  State  Telep.  1st  5s. 1924 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  j.  4  43.  ..1950 

Conv  4s,  Series  A 1936 

Mut  Un  lei  s  luiid  68. ..1911 
ManiilaciuiinK  A'  liKnintriai 
Am  Ag  Cheni  1st  c  5s  (rcts)'28 

Am  Cot  oil  ext  44s 1915 

Am  Hide<fe  L  1st  8tg6s..l919 
Amer  Ice  Secur  deb  g  6s..  1925 
.\m  Spirits  Mlg  1st  g6s..l915 
Am  Thread  l&t  col  tr  4s. ..1919 

.^m  Tobacco  40-yrg6s 1944 

4s 1951 


J-J 
M-S 

(,!- J 
iVl-N 
F-A 

J-J 

M-N 
M  N 
iW-N 


Q-F 

Al-S 

A-O 
M-S 
J-J 
A-O 
FA 


9034 

92  4 

Sale 

90 

1 

91 

914 

913. 

84=8 

84'^ 

9414 

Side 

93  4 

94 

9134 

Sale 

vO", 

99 

8814 

108 

Sale 

"lig 

Sale 

90^8  911* 
91-8        93 

%lj\  Mar'08 

104     Feb'O. 

96=8  J'ly '1^8 

93  94  "8 
914  9134 
84 '6        84 '6 

loo     Aiig'08 

94  94  4 
94  94 
914        92 
70I4        71 
97     Mai'i>8 
88i4Sep'0^ 

1071a      1081* 
3  "jj        7  4  If 


6 
2334 


41S 

5 

3-.' 


75>-.    911s 

84  s,     ■■  V: 

85  34   b:)^-4 


92 14    :  o- 

84        :  l^ 

81      ;  I-' 

75        85 
LOO      10-.) 


94 

86 

75  4 

58  4 

91 

83 

963, 

tU)4 


f- 


l(lcP 


i^No  price  Fnilay;  latest  Dili  anil  ;i..'<KeiL   aDiieJan   ^Duei-ob   cDueAiar  liDue^pr   /iDue  .j'ly /cijue  .i.ug     o  Due  ucl     jj  Due  i\ov  9  Jjii6-»co  iOptionSale 


Ogt.  10  1908.] 
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N.  y.  STOCK  EXOHANGK 
WKKK    KN'DINU  Ootobrr  !) 


feuii  Co — ( i.ontiniieitj 
Erie  &  Pitts '.nis'i^za  B.194(i 

Senee  C 1940 

SrKA  lex  1st  «u  k4'^sH<41 
Pitta  Ft  \V  &  C  1st  78. ..1912 

2rt7s 1912 

3d  7s 11S)1'2 

Pitts  y<fe  Ash  1st  con  5S.1927 
PCC&StL!-Mii'28A...194(t 

Series  B  p-nar 1942 

Series  C  euar 1942 

series  D  4ssruar 1945 

Series  E  '^h  aniar  K 1949 

Series  F  48  uuar 1953 

C  St  L,  <fc  P  1st  o<)D  g  58.1932 
Peiiaacoia  &  Atl  Sef  L  <fe  Nasli 
Peo  <ft  East    Hee  C  C  C  &  St  L 
Peo  *  Pek  Un  Ist  s  68.. ..1921 

2(1  rolfl4'i»s <;1921 

PereMarq— CIi<fe  W  M  58  1921 

FiiDt&PMatis 1920 

l8t  consol  eolrt  5s 1939 

Pt  Huron  Div  1st  p  58.1939 
SagTnsJfc  H  Ist  anit;  48.1931 
f  na  B  &  W  See  Penn  RR 
J?luJa<ft  Headins  cons  78.1911 
Philippine  Ry  Ist  30-yrsf48'37 
f  itts  Um  ife  St  L  See  Penn  <Jo 
Pitts  Cleve  &  Tol  nee  B  <fe  O 
Pitts  Ft  W  &  Oh  See  Penn  Co 
Puts  McKees&Y  «eeNYCen 
Pitts  Sh  &  L.  K  l8t  «  58.. .1940 

lat  consol  gold  58 1943 

Pitts  <fe  West    See  B  &  O 

Reading  Co  sreng  4s 1997 
Kepistered 1997 

Jersey  Cent  coU  fr  4s.. .1961 
Rensselaer  <fc  Sar    See  D  cfe  H 
Rich  &  Dan    See  South  Ky 
Bich&Meclc    iS'ee  Southern 
Rio  «r  West  See  Den  &  Rio  Gr 
Roch  <fc  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Ratland    See  N  Y  Cent 

Sap  I'us  <fc  H    See  Pere  Marq 
t  JOc&Gr  l8l  Ist  g  48. ..1947 
8t  Li  &  Cairo    See  Mob  <fc  Oluo 
8t  L  <fe  Iron  Mount    See  M  P 
8t  L.  K  C  <fc  N    See  Wabaali 
8t  Li  M  Br    See  T  RR  A  of  St  L 
9t  Louis  &  San  Francisco — 

General  gold  68 1931 

General  gold  6s 1931 

8t  Li<fc  S  F  RR  cons  s  4s. .'90 
Southw  Div  1st  g  58. .1947 

Betimduig  g  4s 1951 

5-year  pold  notes  4V2..190S 

8tLM&SoEaatgu4't2gl909 

K  C  Ft  S  i&  lU  con  a  68. .1928 

K  C  Ft  S  <fc  M  Rv  ret  g  48  1936 

KC<feM  R<feBl8tgu58.1929 

Oz'rk  &  Ch  C  Ist  gu  5s  g.l913 

8f  liouis  So    See  Illinois  Cent 

8t  Ij*;  W  l8t  g  48  bd  otf6.198y 

.  2d  g  <n  ino  bond  ctf8...j)1989 

Consol  gold  4s 19S2 

Gray's  Pt  Ter  Ist  gu  g  58  1947 
8t  Paul  <fe  Dnl  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  68.. .1909 

Istoonaol  gold  63 1933 

Eegistered 1933 

Eeduoed  to  gold  4'as..l933 

Registered. 193 

Dakota  ext  gold  6s 1910 

&Iont  ext  Ist  gold  48 1937 

Beglstered 1937 

K  Minn  Nor  Div  1st  g  4sl948 

Alum  Union  Ist  g  6s 1922 

Mont  C  Ist  gu  g  68 1937 

Beglstered 1937 

Ist  guar  gold  Ss 1937 

Will*  S  F  Ist  gold  58.. 193 
at  P  <fc  Nor  Pac  See  Nor  Pac 
StP&S'xCity  SecCStPM&o 
8A<&APa8Slstgug4s...l943 
8  Fe  Pres  <fc  PU  Ist  g  6s...l94i 
8  F  <fc  N  P  Ist  sink  f  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fe  N  E  See  Nor  <£;  W 
Seaboard  Air  Line  g  48  ...195U 

Coll  tr  refund  g  6s 1911 

AU-Birm  3U-yrlst  g  48.el933 

Car  Cent  Ist  con  g  4s.. .1949 

Fla  Cen  &  Pen  Ist  e  6s.l91s 

Ist  landgr  ext  g  Ss... 1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ky  1st  con  5s  ol945 
Ga  Car  &  No  Ist  gu  g  5s  1929 

Seab  (&  KoalstSs../ 1926 

Sner  Slir  &  so    See  M  K  &  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 
80  Car  <fc  Ga    See  Southern 
Southern  Pacific  Co — 
Gold  48  (Cent  Pac  coll). &1949 

Registered fcl949 

Cent  Pac  Ist  rel  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3128.. /cl92U 

Tlirough  St  L.  1st  pii  4s  '54 

Gal  Mar*  S  A  Ist  g  6s. .1910 

Mex<fe  Pac  1st  g  OS. ...1931 

GUa  VG&Nlstgug 58.1924 

Hous  E  &  W  T  Ist  g  58.1933 

Ist  guar  6s  red 1933 

H&  TCl8tg68intgu..l937 

Consoi  g  6s  int  guar. ..1912 

Gen  Kold  48  int  guar. .1921 

Waco  &  N  W  div  1st  g  68 '30 

A<fe  N  W  Ist  gu  e  58.. ..1941 


1^ 


J  J 
J-J 
J-J 
.T-J 
J-J 
A-O 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


Q-F 

M-N 
J-D 
A-O 

M-K 
A-O 
F-A 

J-D 
J-J 


A-O 
J.J 

J-J 
J-J 
A  0 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


JJ 

M-S 
J    J 


AO 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
JJ 
J-J 


J-D 
J-D 
P-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


/Ytce 

tYidoM 

Oct  9 


116 


Hlit  Ash 

91      

91      

104 15  105  Hi 

109 

109 

10534 

1U9 

10733 

10738 

108H: 
100"-! 

91 

99  "o 
114 


106     .... 
9478 


107  "9 

103      107 
94I2 


95       97 


113 

105 


99  ■<  Sale 


96 


90 


llSHi 

106     

89"^ 

92-Hj 

TTiiSalfa 


94     

116     

761s  .Sato 


96 

..     ..    92  H 
78     Sale 
i^\  Sale 

100     


102^8 
128^4 
127 
108  "u 
106^4 
105 '8 
98 


Sale 


9912 


9318. 
107  . 
131     . 


113     . 
117  %. 


86'8- 
97'*4  • 


91 


55 


100 

102     Sale 
97'-., 


91 14    92 

y?i%sale 


86%. 

S2'2  . 

103      . 


103 


10918111^4 
107 '4  ---- 
93        95 

in-a.... 


Hfeeic  a 
Range  or 
Last  Sale 


Low       HiQh 

92      Apr '07 

98^4  Api  '04 

108     Sep '06 

127=8  Oct '02 

119     J'ne'Of. 

Apr'04 

May' 05 

Sep  '(iH 

Sep  '08 

112'i2j'ne'(i5 

99     Aug'08 

91     May'Oi 


119 
116 

109 
109 


116     Sep '08 


123  Is  Jan '06 
100»4Dec'0,') 

109  Apr '02 

110  Sep 'U8 
105  Sep  '08 
lOO^jMayOH 


115'9Mar'06 
96^4  Sep  'U8 


110    J'ly'08 
937eJ'ly'97 

99 14     100 

95  Aug'08 

96  96 


91%  Sep '08 


116     J'ly  08 

106  Sep  '08 
90     Jan  '08 

100  May'08 
75 14  77^2 
98     Nov'06 


113 
75 


Mar'OB 

75  >5 


95     Sep  '08 

92  93 

77^8       78 

74*8  '4»6 

101  i*  Apr '07 

103i4Oct'08 
l29SjSep'08 
134  Dec '06 
108^  108»8 
116i«Apr'01 
105'u  Sep  'OS 
99  "4  99  k, 
10014  Oct  '06 


124  May'05 
130  Apr '08 
136i4-^a.v'06 
lll'iiApr'08 
1151a  Dec "06 


83=,        87 
102     Sop  '07 
110     uci   05 


59  Sep  '08 
90  Aug'08 
88  Jan  '07 
b5  J'ly'08 
107^4  Aag'OU 


109'uMar'ii6 

95i8May'U8 
102         102 
106     Mar'o7 


9158 

84 
97*4 

ys^e 

86 

92  Hi 
10184 
107 
105 
101 
104 
lOit'a 
107% 

93 
116 
109 19 


92 
J'ne'o7 

117% 
J'lie'O'i 

Aug'08 

Aug'08 
Jan  'OS 
Aug'08 
Jan  '08 
Aug'06 
J'ly'08 
Nov'07 
93'.^ 
Dec '06 
Feb '06 


A'o 


107 
16 


767 


88 


26 

SSO 


Hange 

Since 
lanv.ary 


Low    Mign 


1 06  Hi  109 
10714109 


99 
90 


99 
91 


109  116 


lio  110 
105   105 

loo  Hi  10034 


96   97 


IO9I4IIO 


93  100 


90 

86 


97  Hi 
98 


9134 


113  115 
103  lOSHi 

90  90 
100  loo 

6414  771-! 


Ill  114H2 
66^4  76 


93  95 

84 Hi  93Hi 

65  7S 

56  76 


IO214  10614 

l26'*12i»H2 


102   108% 


103'8l0.->34 
94   9yH2 


128  130 

i'u'iiVi'i 


78   87 


43  Hi  60  H, 
86  "4  90 


85   86 
110  110 


92   95  ^ 
i02  102 


8334  92 
94"  "99' 


80   86 
88   9.->  I4 

101 -'i  10134 

107  107 
101  Hi  106 

iiio'"  ioi" 
10914112 


87   93  Hi 


IttKM*"* 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  octobrr  9 


Southern  Pao  Co — f  Continiied ) 
Morgan's  La  &  T  Ist  7s.l91S 

1st  gold  6s 1920 

Noof  Cal  guar  g  5s x938 

Ore  &  Cal  l.st  guar  g  5s. 192  i 
SoPof  Argul8tg68...cl909 

1st  guar  (,' 6s cl910 

SoPacof  Cal— 6sE<fe  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

SPacofNMexl8tg6s..l911 
So  Pac  Coast  1st  gu  4s  g.  1937 
TexcfcNOSabDivlst  g6s.l912 

Con  gold  5s 1943 

-oPac  BRlstref  4s 1965 

Southern— 1st  con  g  58 1994 

Registered 1994 

Develop  &  gen  4s  SerA.1956 
Mob  &  Ohio  coU  tr  g  48..  1938 
Mem  Div  1st  g  4H2-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  63 1918 

Atl  &  Danv  1st  g  48 1948 

2d  4s 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

Col  &  Greenv  Ist  68 1916 

E  T  Va  &  Ga  Div  g  58..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  Uen  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 
adobife  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6a 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  48.. .1948 

80  Car  <fe  Ga  1st  g  58 1919 

Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  Ist  cy  gu  48. .1924 
WestNC  Ist  con  g  6a.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  Ist  g  68.1939 
'per  A  of  St  L  1st  g  4H2S..1939 
1  Ist  con  gold  58.... 1894-1944 

G«n  refund  s  I  g  48 1953 

St  Ii  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex&  Pac  let  gold  5s 2000 

2dgoldinc5s ?2000 

La  Div  B  L  l8t  g  68 1931 

WMinW&NWlstgu58'30 

Tol  <fc  O  0  Ist  g  58 1935 

Western  Div  Ist  g  5s.. .1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s 1390 

Tol  P  &  W  1st  gold  48 1917 

TolStL&Wprlieng3Hi8.1925 

50-year  gold  48 1950 

Tor  Ham  &  Buff  Ist  g  4b.  A1946 

Ulster  <fe  Del  Ist  con  g  58  1928 
Ist  refund  g4s 1952 

Un  Pao  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  &  ref  48  (-w  1) sr2008 

20-yrconv48 1927 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg68.. 1922 

Ist  consol  g  5s 1946 

Guar  refund  is 1929 

Registered 1929 

Utah  &  iioi  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  KB  &  C  Co  See  Pa  RR 
Ulali  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Blaclv  K  See  N  Y  Ceul 

Vauilalia  consoi  g  4s 1955 
eia  Cruz&Plstgu4HiSlU34 
Ver  Val  Ind  <fc  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  South w't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
1st  lien  50  yr  gterm  4s.  1954 

1st  rel  and  ext  g  4s  1956 

Det  &  Gh  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  48. .1939 

OmDiv  1st  g3Has 1941 

T0I&  ChDiv  Ist  g  4s. ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  lat  g  4s. 1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
Wash  Terml  let  gu  3 Has..  1945 
West  Maryland  Ist  g  48... 1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  191 1 
WeatN  Ycfe  Pa  Ist  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  us (41943 

West  No  Car    s-^e  South  Ry 
Wheel's  &  L  E  Istg5s...l92( 
Wheel  Div  IsC  golii  5s. .1928 
Exten  &  Imp  gold  58. ..1930 

BR  lat  consol  43 1949 

20-year  equip  s  f  5s  ...1922 
WUkes  <fc  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yT  Ist  sen  4s  1949' 


A  O 
J-J 
A  O 
JJ 
J-J 
J-.T 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
JJ 
M-N 
M-S 
A.O 


A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Alai 
J. J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 


trice 

t'rtdai) 

Oct  y 


Bid 
1 1834  . 

1 10%  . 


Af/e 


lo.iHiloe 

10134 

I0314 

102  Hi 

101 1-^ 

IIOI4 

10234 


103  Hi 

96      

95%  .Salt. 
102%  Sale 
100 

71     Sale 

83  Hi    84 
106  Hi 

81       84  Hi 
108i« 

X."!      ..       . 

■^1     .    . 

84 

106HJ 

106Hj. 
109Hi. 

IO2H2 

♦ 62Hi 

115H2 
112      116 

97      

78      

10713 

913* 


97  Hj. 
103  . 
IO3I4 

1003, 

105  Hi. 


84  H2. 
105      . 


105      , 

114      . 

97      . 

102  Hi  . 

Ill      . 
55 


80 


100 

109  Hi 

102Hl..   . 
lOlHl 

88      

82       86 

87  Hi 

76H: 

90     

105% 

78      

102% 103 

"y'i34  SaYt" 
98      oJilt 
99 

119%  ;..... 

115      

94%  sai» 


J-J 


FA 
J-J 


J-J 
M-N 
F-A 
JJ 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
FA 

M-S 
JJ 


107  Hi  109 


93 


105     110 
109HjllOHi 
94  Hi    95  Hi 


J-J 


io3" 

59 

80 

90 

-..„. 

49 

10 

73 

42 
iOl 
114% 

9  J  Hi 

75  Hi 
Sale 

104 

"ii" 

106 

8478  Sale 


Weelc's 
Range  or 
Last  Sale 


Low  High 
122^8  Aug'08 
116  Nov'06 
112  Feb'i) 
102%  Aug  ()8 
10l%Aug'0 

103  '<  Sep  '08 
104H!J'ne'08 
114H2l>ec'04 
116     Mav'07 

104  Apr 'Oh 


107  Hi  Feb '07 

98  S  Apr '08 

95 14        953. 

101  Hi      103 

114     Nor'06 

71 

Sep  O.S 

Sep  '05 

Sep  '08 

Sep  '08 

J'ue'Ob 

J'ue'06 


71 
84 

107 
84 

108 
9G 
92 


111  Feb'07 
100  J'ly'O; 
109'2      1093 

104  104 
b5     Sep '07 

115H2     115H) 

107     J'ly'08 

115%  Apr '06 

78     Oct  '08 

107  "^  Sep 'Ob 
92     J'ne'08 
75  75 
97%  Apr '08 

112  Oct '06 

108  Hi  Dec '06 

113  Dec'O 
105Hi     105' 

105  Hi  Sep '08 
96i*Jan'07 

106Hi!iep'0£< 

117  J'ly '00 
105  May'Ot 
113  Hi  Sep  'Ob 

97  97  Hi 
111     Dec'06 

110>4Sep'0& 

92  Nov'06 

110  Mar'06 
106'.2Not'04 

109  Hi  Aug'08 

111  .May '04 
9714  May'Ob 
88  Sep  '08 
85  65 
87  Hi  Sep '08 
7  6  l^h 
95  Dec'Ob 

107    107 

93  Sep  '06 
102  Hi     103 
10134  J'ly'08 

954        '•*5^4 

98  99 
97%        99  Hi 

12014    laos, 


113 

y4Hj 


113 
94% 


8734  Mar'o7 
100  Oct  '07 
lOV  ^  Sep  'On 


94 Hi  Oct  '97 
98     Sep '06 


110 

1091. 

95  Hi 

90 

62 
102 

93 

58H2 
100 

97 

83 

9638 
100 

49 

10 


J'ly'08 

10934 

95 
J'ue'07 
J  Jy 'Ob 
FeU'Ob 
Aiui'OO 

59% 
Apr'uo 
Nov'Ol 
Aug 'OS 
J'ue'oi 
May'OV 

49  H. 

10 


So 


A'o 


24u 
55 


Range    i^ 
Since 
Januarfi  Z 

Low    HigA. 
I '.'i  Hi  1221a. 


062 
2(jia 


14: 


90HiAug'0S 

74  >2       75'.. 

42  4- 

IO6H2  Aus;06 
114  lU 

yiHiJ'iy  oi 

34      Feu  O? 

102  J'ne'08 
95  J  ly 'Ob 
<I8''4  -Jau  '08 
74     Sep  'Ob 

104     Oct  '07 


843*        85 


43 


79 


65 


102  103  . 
98  Hi  103  ' 
10214  i03i*i 
i04H..  i04H»! 
-1 


104      104 


95 '4    9  81a: 

iiT-2    963^; 
82  Ha  1031a 


V63a, 

85-->4"; 


■/I 
75 

96     107 

69        84 

108     108 


loo      100H» 
102      110 
97      105 

106"'  117" 
107     108 


78        78 
103      107  >s 
92        92 
75        75 
951a    97% 


101  lo  105  Hi 
105     105  Hi 


IO6H1I06HJ 


102      105 
109141131a 
90Hi    97Hi 


99     112Hj 


102     10:3  Hi 

"y5Hl"9i'" 
84   «.» 
7634  85 
80   87  '-i 
67   78  '4 


103  10734 


99  1U3 
98  101 34 
9434  'J7 
83   99 
91   99  Hi 
115  122 
106  114Hi 
.85  Ha  95 


i07""'iil)7'i 


99  110 

102  llOHj 
84Hi  ^6 


luo 


62 
102 


3  7  Hi  62 


100 

^3" 


100 

"as' 


41   56 
834  19 


90  Hj  90  Hj 
49   79 
30   47 


108Hill4Hj 
87%  91 19 


100  107 
95   103 
98 14  9814 
60   76 


80   88 


.VllSt;fc,lJ.,ANEOUS    BONUS— Ooiicluded. 


Manulacturing  <k  InduHtrinl 

Beth  Steel  Ist  ext  sf  58.. 1926 
Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-jTg  48.1951 
Distil  Sec  Cor  conv  Ist  g  6s.'27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Laclvaw  Steel  1st  g  58 1923 

Nat  Starch  Mtg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  1  deb  5s..  192.'; 
N  i'  Air  iirako  1st  conv  6s  '28 
Bepublcfe  S  Ist&coltr  58. 19:^4 
U  S  Leath  Co  a  Ideb  .rOs..  1913 
USliealty<fc  I  conv  deb  g 5s '24 
U  S  Steel  Corp— (  coup  .rfl963 

St  10-60  yr5s.  \  res  ..^1903 
Va-Car  Chem  col  ir  5s  g..lyi2 
Westinghouse  K  <fc  iMsiSs  '31 


J-J 

84        85 

83     Sep  '08 

85       85 

A-O 

9  4  Hi  Sale 

9334        96'< 

131 

85  H>    i>'^> 

F.A 

73  Hi        73', 

10 

62       76I4 

A-O 

68 '.i  Sail. 

68           69 

60 

64       '/SH! 

F-A 

101  Hi  102 

102         102 

8 

101      106 

J-J 

83 

82     Sep  '08 

78        86 

J-J 

97     

97  1^  Sep  '11^ 



90        9934 

A-O 

913, 

94  '•>  feet)  '0^ 



84        95 

M-N 

85     

83HaAc.s'07 



J-J 

70     Apr '07 

M-N 

98     

98           98 14 

13 

87        9934 

AO 

'.>->       97 

97  h  Sep  '08 



92  Ha    98% 

M-N 

106  Hi  Sale 

106H»     J06H 

101     107 

J-J 

*   80     

81           81 

() 

U4'-2    bl 

M-N 

102     Sale 

10134      102  H, 

944 

85  Hi  102  H> 

M-N 

102%     IO2I4 
1(,'0%  Aug'08 

84 14        85 

3 

■"15 

8634  102 14 
89      102 14 
67        88 

A-O 

J-J 

84  Hi  sale 

.Hisccllaueous 

Adams  Ex  col  W  g4s 1948 

AmSSCoof  W  Vag  5s 1920 

B'kl'n  FerryCo  Ist  cons  g  58  '48 
Chic  JC&  St  Yard  col  g  5a. 1915 
DetM&Mldgr  incomes..  1911 
Int  Meroan  Maruie  4Hi8..1922 
Int  Navigation  Ist  s  t  59.1929 
Man  Beh  a  &  L,  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D5s(<1990 
N  Y  Duck.  50-yr  1st  g  4s.. 1961 

Providence  Sec  rteb  4s 1957 

Provident  Loan  8004138.1021 
St  Joseph  Stk  Yds  Ist  4  Has. 1930 
St  L  Ter  CupplesStat'n*  Proji 
c:o  Istg  4H2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s  .  1 92;; 
Sp  Val  Wat  Works  Ist  6.s.  190o 
U  S  Bed  &  Bef  Ist  s  1  g  6.-.  1 931 


93       93 14 


45 

85 

"96  ■■ 
91 

■92'" 

'sf 

84       92 


93  94 

IoOn  J'nc'02 
41      Oct '06 

Jan  '08 

Apr 'Ob 

6634 

Aug' 08 
Feb'O'.; 
Aug'Ob 

91 
Oct  '07 
Mayo 


100 
47 
6534 
84 
50 
96 
91 
85 
86 


lOOHlSep'05 


112     J'ly '01 

11 3 H2  J'ly '00 

91     Sep '08 


37 


83       96 


100  100 
42  Hi  47 
63  T2 
75       86 


96 

86 


96 
92 


85       85 


78       93 


*  No  price  Friday;  latest  bill  and  asked  this  week.    aDueJan     6  Due  Feb     it  Duo  Apr    eDue  May    gDxie.l'no    ADueJ'ly    p  Dae  Nov    sUption  8<tl*; 


OHIOAaO  STOOK  EXO BAN" IE-Stock  Heoorl-laily.  Weekly  and  Yearly 


SlOCKS—aiGHESl'  AND  LOWEST 

t^ALt    FHH  E 

SatiiTday    ,     Monday     ,     Tuesday    [Wednesday 

Thursday 

Friday 

Cct.  3 

Oa.  5 

Oa.  6 

Ocl.  7 

Oct.  8 

OC'..  9 

*175     180 

*175      ISO 

*170      180 

*170      180 

Last  Sale 

178       Sep'08 

*2l2       3 

*2l2       3 

*2          3 

*2          3 

Last  Sale 

0            Sep'08 

■* 10 

* 10 

* 10 

* 10 

Lexst  Sale 

884        Sep'08 

38        89 

39        395s 

*3S        40 

*3S        40 



:iy3s         --i^Ss 

'*19        20 

*19        20 

*19        20 

*19        20 

Last  Salt 
Last  Sale 

19         Oct'OS 
4         May'OS 

■---- 

Last  Sale 

18       July'07 

*27        32 

*28        32 

*28        32 

*28        32 

*-S 

■e\          ao 

•  •*70       72 

*70        72 

*70        72 

*70        72 

Last  Sale 

"Ho      Oct'OS 

*12«4     13 

♦1214     13 

*12l4     13 

*12l4     13 

Last  Sale 

I3I0      Sep'08 

"*— .      45 

*— .      45 

* 45 

* 45 

Last  Sale 
Last  Sale 

44         Sep'OS 
46lo     May'OS 

* 16 

* 16 

*14        16 

*14        10 

Last  Sale 

14          Sep'OS 

*47        50 

*47        50 

*47        50 

*47        50 

Last  Sole 

4S38      Sep'OS 

*45       

*45       

*45       

*45       

Last  Sale 

4634      Sep'OS 

29l2     30!-. 

30        30I-. 

3038     3II4 

3OI2     3  Ho 

3034     31I4 

SI          3II4 

981«     9S7s 

9SI4     gS's 

98U    98% 

97S4     9SI4 

97I4     971 0 
Last  Salt 

97I4       97-^ 
28       June'08 

61j       61s 

61->       684 

63s      Gh 

638       65s 

038       6I0 

6I4         6lj 

65       66 

65Ig     66 

65        65U 

G538     66 

G5I4     66 

65          65 

*152      158 

*152      158 

*152      158 

*152      ISS 

Last  Sale 

152      Aui;'08 

*122      130 

*122      130 

125      125 

*122      128 

*120      127 

*120        128 

*4S5s     49 

4334      4834 

47I2     471'' 

*4834     49 

*4SIo     49 

4812       4hl2 

-- - 

*99      100 

99        99 

100      100 

*100      101 
Last  Sail 

*100        101 
10        July'OS 

*2l2       3 

*21^       3 

*21-'       3" 

238        2I0 

2          2 

2            2 

1312     14 

10        14 

11        1210 

11         12 

IOI2     12 

10           11 

*47l2     49 

* 4834 

4SI4     4SI4 

*48        50 

•+48        50 
Last  Sale 

4  J           4  9 
147     May'OS 

*1           Us 

*1           Us 

i       1 

*1           Hs 

*1           Hs 

*i         Us 

*3          4 

*3          4 

*3          4 

*3          4 

Last  Sale 

4           Sep'OS 

2434     2434 

2434     2434 

*245s     25 

*24l2     25 

*24        25 

*24lo      2510 



123      124 

12310  124 

124      124 

I24I2  I24I0 
Last  Sale 

124        I24I0 
2I4       Mch'OS 

*109      110 

*109      110 

ioO      109 

+109      110 

*109      110 

*109        110 

*106      107 

106      IO6I2 

1067s  107 

107      107 

IO7I2  108 

IO7I2     IO8I4 

131      1321s 

132      132 

13178  1317s 

I3II0  I3II0 

I3II2  132 

13-'        132 

* 36l2 

* 3612 

37        37 

* 361? 

*36        37I2 
Last  Sale 
LaU  Sale 
Last  Sail 
Last  Sale 
Last  Sale 

*36          37I2 
3II4     Nov'05 
SO         Feb '06 
41          Sep'OS 
2I2      June'07 
20        July'OS 

SSI  2       S8]-> 

8  'U       891' 

*881o     891o 

8718     8734 

*S7        88 

88I0       88I2 

II6I4  II6I4 

II6I4  II6I4 

*116      II6I0 

*116      II6I0 

II6I2  II6I2 

♦116        II6I2 

*66        70 

6718     69 

*67        68 

65        65 

*07        70 

*CG          70 

*108      109 

*108      110 

*108      110 

*108      110 

Last  Sate 
Last  Sale 

108       Oct'OS 
534       May'OS 

95        95 

95        95 

95        95 

'.'5            U5 

*3o        37 

*35        38 

*36        37 

*36        37 

Last  Sale 

35         Sep'08 

89I2     90 

90        9OI4 

9034     91 

91        91 

!il        91 

9.134       91 

10134  10178 

1017s  102 

10184  102 

102      102 

10154  102 

lOl^s     102 

*120      125 

*11S      125 

*120      125 

*]20      125 

Last  Sale 

125       Sep'OS 

*9S        9Sl2 

*98        9818 

98        S8ls 

9818     9818 

9818     981s 

9818       9818 

*l4         U 

*'4         h 

*l4          12 

I2         1, 

*l4         lo 

*l4           1, 

*2          2I4 

*2          2I4 

*2          2I4 

2I4       25s 

2I4       23g 

_ 

*-...      14 

14        14 

* 14 

* 14 

* 14 

Last  Sale 
Last  Sate 
Last  Sale 
Last  Sale 

*i2           14 

32I0      Jan'07 
10        Nov'06 
16        May'07 
i           Nov  06 

baiKS 

01  ihe 
Week 
'<tM/ei 


1,080 
3  76 


1,-iUO 
1.9U0 

" '  50 

230 

10 

"125 
725 

2b 

""16 

"166 

37„ 

"fu 

6'J9 
208 

2 


393 
48 
3:i 


190 

7)15 
993 

"'S7 

10 

C20 

15 


ilOCKs 

CHICAGO    STOCK 

EXCHANGE 


Railroads 

i  hlcaeo  City  Rv 100 

Chlcaffo  &  Oak  Park.  100 

Do    pref 100 

Cljl.'  Rys  pir;  ctf  "Z" 

Chicago  Subway.  166 

Chic  Union  Traction. 100 

Do    pref .100 

liaas  City  Ry  &  Lt..l0U 

Do    pref._ loo 

Metropol  VV  S  E lev...  100 

Do    prei 100 

North  Chicasro  Street. loo 
Northwestern  Elev 100 

Do    pre! 100 

South  Side  Elevated  100 
Streets  W  Stable  C  L.IOO 

Do    pref .100 

West  Chlc«KO  Street. .lOU 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref .100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  1 00 
Chic  Brew'ff  &  Malt'g- 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Coranionw'th- Edison. 100 

Diamond  Match 100 

Illinois  Brick lOO 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Pasre  VVov  Wire  Fence... 
People'sGasL&Coke.-lOO 
Sears-Roebuck  com. .100 

Do    pref... .100 

Swift  &Co 100 

The  Quaker  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western  Stone 100 

Mining 
Bincrham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hiibhard-Rlilott- 


Rarujt  Suict. 
Jan.   1    1U08 


Lowest 


160     Jan   24 

15s  Feb    3 

7      MchK 

38     Oct    3 

15     Feb  10 

i  l2Mcb27 


30 
68 
13 

42 
44 


Oct  'J 
Sep  2^ 
J'ly  14 
.);in  b 
Afay 
1334  Aug  6 
4b  Auel.^ 
42  Aup  2 ) 
2612  Apr  16 
85  Apr  20 
2A     Apr  13 


4 

4112 
l'^6 
116 

37 

91 

10 

11 

81 

40 

147 

1 

4 

21 

106 

s 

100 

SO 
113 

30 


Feb  13 
Jan  2 
Jan  10 
Apr  22 
Mchiy 
Jan  2 
J'ly  7 
Sep  15 
Sep  17 
Feb  20 
May  ' 
Oct  6 
Apr  13 
Feb  26 
Jan  3 
Feb  25 
Jan  4 
Jan  3 
Jan  2 
Jan  22 


l;8     J'nel5 


19  J'ne23 
70  Jan  3 
10134  Jan  2 
51  Mch  3 
91     Mch  23 


80i2Jan  3 
24  Jau  24 
72  Jan  16 
88l2Jan  2 
114S4Jan  3 
87  Jan  3 
I4  J'ly  17 

112  J'ly  17 

14     Apr  2J 


Hifj/iesl 


180     J'ly-'l 

3l8  Aug3 

10     Aug;;* 

47      J'ue   i 

24      Aug  1 ) 

4      May  2. 


46 
79 
19 
54 
47 
20 
56 
71 


Jan  14 
Jan  2U 
Jan  2'J 
Mayl^ 
May- 
Jan  31 
Mayl . 
Jan  1.^ 

3II2  Oct     7 
103     juel 

31     May  1 

678  Oct      2 
66      Oct     2 

152  Aug : ;, 
128     Sep  2 

55loJau  It, 

lUl     J'ne   :. 

42     Jan     9 

Jan  11 

Maylo 

Apr  2» 

May  6 

lis  Aug  22 

4     Apr  lii 

3OI0  Aug    ^ 

153  Sep  11 
234  Feb  21 

112     Aug2u 

10^.14  Oct    '. 

137      Aug31 

39     Jan  14 


30 
100 

51 
147 


46      J'ly 


20  J'ly  24 
92I2  Aug    b 

120  Aug  t 
7212  Aug22 

112     Mayll 


97I0  Aug  11 

40     Mav2i. 

92I0  Sep  10 

10534  Sep    ; 

134     Jan  2i 

100     J'ly  31. 

184  Jan     4 

12     Jan  16 

17     Apr  11 


Uanue  lor  HrevUyus  1  ecu 
(1907) 


15T     Mel 

13,  Nov 

10      Oct 


n    Oct 

2I4  Dec 
14  Apr 
28  Nov 
OSij  Nov^ 
17  Dec 
43  Nov 
o4l2  Apr 
20  Sep 
58  Apr 
60  Nov, 
•26  Oct  ■ 
95  Apr 
20      Mch 

3     Oct 

34I0  Nov 

120     Dec 

112     Nov 


.  0 

8S 


Nov 

Nov 


30     Jan 
2o     Dec 


00 
4; 


Dec 
Oct 


165     Feb 


1 

5 

21 
1 5 


Jan 
Aug 
Dec 
Oct 


«6     Oct 

77     Oct 

IO8I2  Nov 

34     Nov 


41  Aug. 
2I0  Jan 
25  "  Feb 
581s  Oct 
t*l  Nov 
50  Nov 
9734  Nov 


VjI     Nov 

20     Nov 

C7     Nov 

75I0  Nov 

100     No\ 

!-5     Oct 

34  Nov 

li     Jan 

16     Dec 

32I0  Jan 


I6I4  Apr 


Highest 


2C5     A.pr 

5     Jan 

10     Apr 


46I2  Jan 
6I4  Apr 
19I4  Jan 
65  Jan 
87  Jan 
28  Jan 
72  Jan 
47  J'ly 
2510  Jan 


J'ly 
90     Jan 

34  Jan 
99     May 

35  Apr 


714 

60 
1401s 
130 

801 2 
109 

40 

40 
111 

54 
165 
1 
61  o 

51  " 
I34I2 


Apr 
Apr 
Sep 
Apr 
Jan 
Jan 
Mch 
J'ne 
Feb 
Jan 
Feb 
Jan 
J'ne 
Feb 
Apr 


II210  May 
^75s  Oct 

12912  May 
57     May 


46  Jan 
2I2  Jan 

27     Mch 

86  Jan 
11784  Jan 

84I4  Jan 
120    Jan 


y25s  Apr 

57    Jan 

95    Jan 

II310  Jan 

1731  o  May 

1023t  Jan 

2I4  Apr 

1284  Apr 

30     Feb 

32I2  Jan 


20    Jan 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  endlnq  October  9. 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 

-Chicago  City  Ry  os 1927 

.Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4}^s.l939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st   5s al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 

Chic  Rys  4-5s  series  "B" 

Chic  Rys  4-5S  series  "C" 

Chic  Rys  coll  6s...  1913 
Chic  R  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s.. .1913 
Commonw'alth-EdisoD — 

Chic    Edison  deb6sl913 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s. .-1928 

Income  5s 1925 

Metr  W  Side  Ei — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s-.1909 

1st    5s 1916 

Refunding  g  4Hs.-1931 

No  Chic  CltyRy4Hsl927 
North  West  Ei  1st  4s.. 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  os 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 
.     Refunding  g  5s 1947 

Ghic  Gas  L&C  1st  5s  1937 
,    Consum  Gas  Ist  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl947 
-South  Side  Elev  4J^s.l924 

-Swift  &  Co  ist  g  5s 1914 

Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s'26 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

•  -    Consol  K  5s  rets 1936 

i  WesDIvCltyRy  4  1^51932 
'Western  Stone  Co  5s. .1909 

Note. — Accrued  Interest 


inter- 
est 
Perioei 


F  -  A 

J  -   J 

J  -   J 

J  -  D 

F  -  A 

J  -   J 

J  -  D 

F  -  A 

A  -  O 

A  -  O 

J  -   J 

J  -   J 

F  -A 


M-  N 
M-  S 

J   -   J 

A  -  O 
M  -  S 
M  -  S 
J  -  D 
M-N 
A  -  O 
J  -  J 
Feb 

F  -  A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M-  S 
M-  N 
J  -  D 
M-  S 
M  -  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
-M  -  N 
J  -  J 
J  -  J 
A  -  O 
jH-N 

jV\- N 
F  -A 
J  -  U 
M-  N 
■i  -  J 
A  -  O 
must 


Price 
Friday 
Oct.     9 


Ask 


tl01l2  102 


}70  711o 

9984  Sale 

90  Sale 

8II2  Sale 

t  S2I4  Sale 

10034  Sale 


100      

ilOO     10012 

t   99I2  100 

102       .;;•-.• 


t8l      Sale 

|76l2     78 


t8634 

87 

t 

90 

99 

».  -. 

94 



96 

97I2 



102 

103 

100 

t   99's 

.. 

S,2l4 

Sale 

tl00l4 



90 

47 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


lOU  Mch'07 
lOOlo  Sep'OS 
100  May'07 
IOII2  IOII2 
103  Api'04 
55  Aug'07 
9634  Jan'06 


S7    Feb'06 


72I2  Sep'OS 
LOSs  H93j 
90  91I4 

8II2       .^2 
82  82 

;0058  10084 
79  Nov'04 
SO    Apr'0<; 

100  June'Oi; 

lOOlo     1001 
9953       9it5g 

1(!134  -.02 
90  Dec'06 
95  July'Os 
90l2Aug'().'- 
85  MayO> 
16    May'OS 

81  81 

7684  Oct'OS 
90    Dec'06 


79    Aug-OO 

75    Feb'07 

S634       8684 

90     Oct'OS 

99    Aug'O^ 

94    Sep'08 

90    Aug'Os 

971 0  Sep' 08 

117    Sep'OS 

1015s  Sep'OS 

lii234Scp'08 

1  nolo  Sep'OS 

100     Sep'08 

!)2l4      921" 

1003s     10038 

90     Feb'Os 

114    Nov'04 

47     AU2'0>' 

90    May'07 

6SI2  Sep'OS 

73  June'07 

8OI4  Jiie'l* 

87    Dec'06 

851o  Jly'OS 

all   Chloaeo 


B'ets 
Sold 


No. 


4 
40 
63 
16 
13 


bon 


liangc 

Since 

Jan.    1  19C8 


Low       High 


y9i2  1011; 
'9478  102"" 


68        75 
95I4  102 
S678    903j 
78       827s 
75        82 14 

9734 101 


100  IOOI4 

97  lOOSg 

9834  993^ 

93  102 

"93'  "9'53' 

S5l8  921'- 

80  881 


80l8     881j 
75I2     85 


86 

901 0 

80 14 

93 

99 

99 

94 

95 

96 

90 

971j 

971; 

IO9I2 

117 

1'4 

102 

971 0- 

Wih 

9484 

101 

98 

100 

92I4 

9(iir 

93 

1003s 

90 

90 

47        68 


72I2     8CI4 

"70'    sVi- 

d  prices 


Chicago  Banks  and  Trust  Oomnanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City 

Commercial   National — 

Continental   National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Engle\.'ood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton  National 

Hibernian  B'k'g  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual   Bank 

Nat  Bank  of  Republic- 
National  City 

National    Produce 

North  Avenue  State.. 
North  Side  State  Savings 

Oakland  National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.  . 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  111-. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust-.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings-. 
Harris  Trust  &  Savings 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  SldeTr  &  Sav  Bank 
V/oodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 


$2,000 

100 

500, 

3,000, 

4,000, 

50, 

3,000 

200, 

600 

200 

8,000 

150 

1.000 

1,000 

500 

1,500 

200 

1,250 

300 

250 

2,000 

1,500 

250 

200 

50 

100 

250 

500 

250 

300 

200 

1,000 

250 

200 

200 

3,000 

2,000 

71500 

5,000 

50, 

600 

200 

1,500 

2.000 

1,250, 

5,000 

200 

200 

3,000 

750 

1,500 

200 

200 

iSOO 

500 

200 

1,000 

1,000 

200 

200 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
,000 
,000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
.000 
.000 
.000 
.000 
000 
000 
.000 
000 
000 
,000 
000 
000 
000 
,000 
000 
000 
000 
000 
,000 
,000 
000 
,000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
000 
000 


Surplus 

and 
ProfUs 

* 


$1 


,343,328 

35,816 

166,081 

,351,738 

,626,402 

3,744 

,991.217 

58,330 

380,606 

38,956 

,071,029 

170,206 

511,998 

432,166 

158,125 

968,677 

110,951 

402,696 

58,719 

90.186 

,285,034 

489,046 

59,866 

65,556 

9,540 

39,807 

83,789 

63,197 

9.822 

122,261 

79,011 

,313,790 

164,101 

42,886 

62.790 

,575,820 

,010,953 

112.841 

.428,335 

0,960 

502,984 

95,269 

148,206 

,978.111 

650.140 

,351.149 

44.166 

36.063 

,809,548 

254,104 

,861,871 

48,424 

82,048 

182,528 

499,811 

17,397 

,101,066 

216,706 

46,165 

29,388 


Dividend  Recerrd 


In 

1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
lO-MO 
Prlv 

6 

"s" 

10 

"3" 
"e" 

Began 

"I' 
6 


d38 

Organ 
5M 
8 
6 
6 
6 
8 
7 

"h' 

3 

10 

6 
Organ 


12  +  4 

"12" 
6 

8 

"h' 

8 
8 


6-+-1 

Began 

6 


In       Per-    Last  Paid 
1907      iod 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"V 


busine 


8 
4 
ized 
6 
9-fl 
6 
6 
6 
8 
7 

"8" 

3 

10 

6 
ized 


16+4 
6 
2 
12 
6 
8 
6 
6 


6 

busine 

6 


Q-M 
An. 
J-J 
Q-J 
Q-J 
Q-.M 
Q-J 
Q-J 
C!-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-A 
Q-F 
Jan 
Q-J 
Q-J 

S3 

Q-J 
Q-J 
Q-J 


Q-M 

Oct" 
Q-J 
Q-J 
J-D 
.VI -N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-T 
-A-pr 


Q-J 
(( 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-J 

Q-M 
Q-J 

ss 
Q-J 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


•OS.  2 
'07.  6 
'08,  5 
•08,  7 
•OS,  2 
'08,  II2 
•08.  3 
■OS,  II2 
•08,  21  o 
'08.  Ho 
•08.  3  ■ 
■08.  2I2 


Oct    '08.  2 
July  '08,  2I2 
Oct    "08.  2 
July  'OS.  5 
pt  '08,  2I2 
08,  1 

OS,  41. 

OS,  2 

08.  Uj 

26  1907 


.\ug 
Jan 
Oct 
Oct 


Oct  '08.  II4 
Oct  '08.  II2 
Oct    '08,  llo 


Sent  ■OS,  2 
Jan    ■OS,  2 
12   1906 
Oct    ■OS,  Hz 
Oct    '08,  3 
J'ne   '08,  3 
.May  '08,  3 
Oct    "08,  Hz 
•08,  2 
■08,  184 
■08,  II2 
'08,  II2 
■08.  2 
■08,  2I2 
•08,  2 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


13   1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

.\ug 

July 

Sept 

Oct 

Sept 

Oct 


•08,  2 
■08,  4 
•08,  11. 
•08,  114 
•OS,  3 
■OS.  II2 
■08,  2 
■08,  3 
■08.  3 
•08.  2 
■OS,  2 
■OS.  2l2 
'08.  2 
•OS.  II2 
5   1905. 
•08.  Ho 


*  Bid  and  asked  prices;  no  sales  were  m?»de  on  this  day.  1  .Sept.  23  for  national  banks  and  Sept.  24  for  State  Institutions.  2  No  price  Friday 
llatest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  d  Includes  special  dividend  of  30%  paid  Dec.  18  1906.  A:  Capital  increased  from  $300,000, 
la  stock  dividend  of  33  1-3%  being  declared  in  part  payment  therefor.  n  Capital  and  surplus  to  be  increased.  q  Dividends  are  paid  Q-J.  with  extra 
lpayment2  Q-F.      v  As  ol  daj^  July  15  1908.      §  As  o£  date  Sept.  1  1908. 
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Volume  of  Business  at  Stock  Exctian2:es 


XRANSACTlUNrf    AX    THE    NEW     YOHK    SiOUli    EXCUAiNGE 
DAILY.     WEEKLY    AND     YEARLY. 


Week  eniiiru) 
Oa.  9    1903. 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Slocks 


Shares,    i   Par  value. 


465.945 
929,650 
738,309 
789,7(33 
721.787 
812,453 


$42,045,000 
85,000,000 
66,453,400 
72.825,300 
63,866,200 
73,248,300 


4.457,907'$404,038,200 


RaUroad. 

Ac. 

Bonds. 


$2,114,000 
3,463,500 
3,874,000 
3,285,500 
3,120,500 
3,278,500 


819,136,000 


Slate 
Bonds, 


U.  S 
Bonds. 


$26,000i 
74,500, 
61,000 

163,000 
47,000 

178,500' 


$550,000 


S(des  at 

New  yoric  Stoa'i 

Exciianijc, 


Stocks — No,  shares... 

Par  value 

Bank  shares,  par 

Bonds 
Government  bonds  ... 

State  bonds 

RK.  and  misc.  bonds.. 


Total  bonds  , 


Week  ending  Oa.    9. 


1908. 


4,457.907 
$404,038,200 
$1,000 


5550,000 
19,136,000 


$19,686,000 


1907. 

3,061,955 

8277,991,250 

854,300 

$5,500 
1,698,500 
6,965,500 


Jan.  1  10  Oct.    9. 


1908. 


140,794.701 

$12,161,430,575 

$110,200 

$467,620 

71,180,000 

646,922,200 


1907. 


161,597,861 

313,970,345,025 

$290,800 

$570,800 

47.850,300 

293,863,900 


$8,669,5001       $718,569,820'       $342,285,000 


DAILY    TRANSACTIONS    AT    TUE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
Oct.  9  1908. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Boston. 


23.621 
36,191 

22,243 
36,444 
27.444 

28.157 


V  misled 
cfiares. 


6,882 

12,500 

9,531 

7,439 

14,615 

16,834 


Total    Il7a,100i       6(,801 


Bond 
sales. 


$84,500 

67,500 

49,.:  00 

24,500 

161,000 

161,000 


548,000 


FhUadelplila. 


Listed 

shares. 


9,313 
11,499 
11,841 

8,928 
15,605 
15,503 


72,689 


UnllS'Cd 
shares. 


3.386 
6.753 
3.537 
13.231 
11.204 
7.779 


Bond 
sales. 


$72,100 

128,300 

103,600 

88,200 

26,500 

21,000 


45,890|     $439,700 


Outside  Securities 


A  weekly  review  of  the  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

New   York  CUu 
Bleeck  St  &  Ful  K  stU.lou 

e  1st  mtgt;  4s  1050. J-J 
e  B'y  &  7th  Ave  stU..10u 

e  2d  mtg-e  5s  1914. .J-. 

Con  .^s  1943  i^ffcStoct 

B'way  Surl  1st  5s  gu  1924 

eCent'l  Crosst  n  stl£..10o 

e  1st  mtge  6s  1922. M-N 
eCen  PU  N  &  KRstk  100 
e  Chr't'r  <Sc  lOth  St  stk  lUO 
Col  &  9th  Ave  5s  See  Stoci. 
Dry  D  E  B  &  B — 

e  1st  sold  5s  1932..J-[j 

e  Scrip  5s  1014 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e42d  &  Gr  St  F'y  stk.lOO 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 
2q  Income  6s  1910. J-J 
Inter- Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .lou 
Second  Avenue  stock. lOu 

e  1st  nitge  5s  19uy-M-iN 

Cousol  5s  1948 F-A 

«  Sixth  Avenue  stock. lOU 

Sou  Boulev  5s  1945 l-J 

So  Fer  Ist  5s  1919...  A-O 
Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRR5s  1946  A-U 
28th  &  2yth  StS  1st  5s  96 
e  Twenly-Thlrd  St  stk  lOu 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 

Brookli/n 

Atlan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  as  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A  U 
Bkln  a  Co  &  Sub  Sec  Stk 
Bklyn  Rap  Tran — See  Stk 
e Coney  Isl  &  BUlyn.-lOU 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.M<ScN 
Kings  C  iil  4s — See  Stock 
Nassau   Elec  pret 100 

5s   1944 A-O 

1st  4s  1951 — 6'ee  Stock 
N  W'bg<S:Klat  1st  ex  4  Hs 
Steluway  1st  6s  1922. J 

Uliicr  Cities 
Buflalo  Street  Ry — 

1st  con  so  5s  1931. .F-A 

Deb  (is  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    lOu 

Colum  Hy  con  5s — 6'eePh 

Crosst'wn  1st  6s  '33  J-D 
eConii  Ky  &  Ltgcom.ioo 

ePreferrcd 100 

Grand  Rap  ds  Ry 100 

PrefciTed    100 

e  Louisv  hi  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J-l; 
c  New  Orl  Rys  &  Lgt.IOU 

e  Preferred 100 

Gen  .\1  g  4  Hs  '35  See  S 
North  Ch!c  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctff  2  %  to  6  %perpet 

Coll  5s  g  notes  '09..\1-N 

North  Jersey  St  Ry  100 
1st  4s  1948 Al-N 

Cons  Tract  ol  N  J. .lou 
Ist   5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
Isl  5s  1921 .A-O 


But 

18 

63 
110 

93 
Exc 

98 

9  J 

95 

50 

80 
Exc 

90 

50 
200 

95 
215 

30 
§95 

40 

ange 

Exc 

Exc 

110 

45 

93 

80 
115 
§60 
§90 
Exc 
§70 
§75 

10 
250 
§86 
§65 

§'J7 

§92 

100 

185 

Exc 

104 

Exc 

Exc 

60 

70 

90 

Exc' 

96" 
Exc 
lUl 
rlOO 


§10412 
§ 1031- 

94 
1021" 
la  list 
§100 

65 

72 

40 

70 
§105 

n^'Oi" 

1234 
30 
tk  Ex 
icago 
75 
6Mo 
§961^ 
30 
§6912 
66 
§1031 
§106 
235 
■106 


Ask 

24 
73 

128 
lUO 
list 
102 
130 
ilO 
lOU 
120 
list 

96 

56 
270 
105 
205 

"9  s" ' 

50 
list 
list 
list 
160 

a2 

96 

80 
130 

h5 
100 
list 

90 

85 

60 
325 

90 

80 

100 

98 
102 
196 

list 

lisV 
list 

90 

hO 

100 

lis't" 


103 


1071; 

IOC 

98 
105 

103 
66 

74 
60 
78 

107 

102 
131 
31I2 
list 

list 

so 

70 

9634 

Yf 

68 
lOJI 
10 /I2 
24i> 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersou  — 

4s  g   1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-U 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.iVl&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  ol  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred   100 

Gen  4s  1934. .See  Stock 
UnltRys  SanB'ran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UuGas  5s  g  '27.J&J 
Con  Gas  uN   Y) — Sec  Stk 

e  Mutual  Gas 100 

.N'ew  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  <Sc  Richmond  Gas  100 
Nor  Un  1st  6s  1927. .M-^ 
e  Standard  Gas  com..lOo 

e  Preferred 100 

1st  5s  1930 M-iN 

Other  Cities 
Amer  Liglit  &  Tract-lOu 

Preferred    100 

Col  tr  g  0  7(1  notes.. A.-tJ 

Bay  State  Gas 5o 

Bingh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn   Union  Gas  del) 

(6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOU 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  30. J-J 
Consumers'  L  H  &  Pow  — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.lOo 
Gas  <Sc  El  Bergen  Co..  100 
c  Gr  Rap  G  1st  5s  15.H-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  (w.  i.) 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g   37. A-O 

Kansas  City  Gas lOo 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926-A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

e  Con  g  5s  1948 J-U 

No  Hudson  L  H  &  Pow— 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec. 100 

e  Con  g  5s  1949. ..M  S 
St  Joseph  Gas  5s  1937.J-J 

TelesT  &  lelcphone 

eAmer  Teleg  &  Cable. 100 
.'Central  &  So  Amer..lou 
Comm'l  Un  Tel  (NY). 
Emp  &  Bay  State  Tel  lOO 

FrankUn 100 

sGold  <Sc  Stock  Teleg  .100 
Hudson  Itiver  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
eNorthwestern   Teleg.. 50 

Pacillc  &  Atlantic 25 

Southern   *    Atlantic.- 
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§86 

90 

§91 

96 
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75 

95 

§103 

108 

§127 
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89 

IjO 
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IOII2 

5   95 

75 

85 
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90 

08 
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104 

110 

100 

...  - 

60 

60 

40 

50 

95 

100 

37 

40 

110 

117 

95 

106 

66 

65 
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Electric  Companies 
Chicago  Edison  Co  See  Cli 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co.jO 
N  Y&O  El  L  .iPowCu.lO  / 

Preferred    lOO 

United  Elec  of  N  J low 

1st  g  4s    1949. ....J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  <Sc  N  Y  1st  6s  1911JJ 
N  Y  &  E  R  Ferry  stk.lOo 

Ist   5s    1922 M-^ 

N  V  &  Hob  5s  ..Jay  46  J-D 

Hob  Fy  1st  5s  1946iH-i\ 

1\  Y  &  N  J  5s  1946 J-J 

10th  &,  23d  Sts  Ferry. lou 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 
Am  CIg  ser  A  4s  '11.. M-S 

Ser  B  4s  Mch  15  '12.>\ 
Vmcr  Llgiii  &  1  r  6s — See 
Am  Tel  <3c  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lO.M-cj 
Bait  &  Oulo  5s  lyoy./Vl-ii 
Ches&Ohlo6s  Ji.vT  lOJ-J 
Chic  R  1  <Sc  Pac  OS  'OyA-O 
Chic  &  VV  Ind  5s  lO.F&A 
CIn  Ham&D4>i,s  '08  M-i 
C  C  C  &  St  L  6s.  June  11 
Consol  Gas  bs  looo-.F-.x 
Erie  6s,  Apr  8  1911. .A-O 
fnterb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  12. J-J 
Lack  Steel  g  5s  190y.M-t> 

5s  g  1910 M-S 

Lake  Sh  dc  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mcx  Cent  5s  July  1  19 U 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Alissourl  Pacific — 

osFeblO'l  JCwnvopF-A 
NatofAlex  Osextto'Oy  A-O 

N  V  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-la 
N  Y  N  H  <i  H  .js  'os-'l. 
Norl  6c  West  os  lOlOiH-.N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4HS  '09. J-D 
5t  L  &  S  F  g  41.2S  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  6s  1910. .h-A 
Sjuthtrn  iiy  6s  1  j11.M-N 
ridcwaltr  6s,  lyl3,  guar 
U  S  Rubber  g  5s  '09. M- 8 
Wabash  5s,  May  10  1909 
Westingh   El&M   6s   191u 

Railroad 

Ohlc  Peo  &  St  L  pref-100 

Deposited  stock 

Undeposlted  stock 

Prior  Uen  g4  Vas'aoiti&s 
Con  nitg  g  5s  1930.0  <5cJ 
Income  5s,  July  1930.. 

Chic  Subway loo 

Ft  VV  it  Den  Cy  std..lOu 

Nat  Rys  oi  Mexico — 
Pri  lien  4Hs '57  (w  i)J-J 
Gen  ivi  4s  1977  iwl)  A-O 

North'n  Securities  Stubs. 

Fltts  Bess  <Sc  L  E 50 

Preferred    50 

eRalUoad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  ii,  2d  prei-See  Ball 

,'>eaboard  Air  Line — 
Coll  OS  ext  May  '11  M-S 

Union  Puciuc  -is     See  Stk 

Industrial  and  Aliscel 

Adams  Exp  g  4s 1947 J-D 

Ahmeek    Mining 25 

Alliance  Itealty loo 

AlUs-Chalmers  Co  1st  uilg 

s  1  5s    30  opt  '16 J-J 

American  Book lOU 

American    Brass lou 

American  Cuicle  com.iuu 

Preferred    100 

Am  Graphophoue  comloo 

Preferred     lou 

Amer  Haidware lou 

AmMaltlug  6s  1914. .J-U 
Amer  Press  Assoc'n..lOU 
Am  Soda  Fount  com. 100 

1st  preferred lOU 

2d    preferred 100 

1  Am  St  Found  acw lu^ 

6s  lo35 A&O 

Deb  4s  1923  (wij.F&A 

American    Surety 50 

American  Thread  prei..5 
Am  Tobacco  Co  com. 100 
Amer  Ty  pefders  com .100 

Preferred    loo 

Amer  Writing  Paper. 100 

Preferred    loo 

1st  s  1  g  5s  19  op'uy.J-j 
Bai'ney  (c  Smith  Car.lOO 

Preferred loo 

Bethl  m  Steel  Corp -Sees 
Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar loo 

Borden's  Cond  Milk..  100 

Preferred    loo 

British  Col  Copper..    . 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    loo 

Casualty  Co  of  Amer.lOO 

Celluloid  Co 100 

Lent  Fireworks  com loo 

Preferred    lou 

Central  Foundry 100 

Preferred    loo 

Deb  Os  1919  op  '01  M-.N 

Century  Realty loo 

Chesebrougii  Mfg  Co. 100 

City  fnvesting  Co 100 

eClatUn  (H  B).  com..  1 00 

elst  preferrea 100 

e2d  preferred., 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1017 J-J 

Col  tr  6s  Oct  1956-.J-J 
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Industrial    and    ftlisce 

Consol  Car  Heaaag..lou 
LOUS  Ry  Lgt&Rcfrlti.loi: 
Cousol  Rubber  Tlre..loi, 

Prelerreu    luo 

Debenture  4s  ly5l"A6;o 
Cons  Steamship  Lines  lot 

Coll  tr  4s  105?  rctij&.i 
Corn  Prod  Rel  see  mock 
cCrucible    bleel luu 

ePreferred luv 

Cumbtrlana  Elj  Copper  6 
eDiamond  Match  Co.lOi, 

Dominion  Copper u, 

Douglas   Copper 

Econ'y  Lt  <Se  P  (JolletllLO 

Isl  M  s  1  g  5s  ly56.J-i., 
Electric    Boat lot 

Preferred    lO' 

Electric    Vehicle Iul 

Preferred    luu 

Empire  Steel lou' 

Preferred    lo 

1  Federal  sugar  ol  N  Y  se 
tfGeueral  Chemical lo 

ePrelerred lui, 

GoldHclo  Cuusol  Mines- 10 

Gold  Hill  Copper 1 

Greene  Canauea I.I21 

Greene  Cousol  Gold lb 

Greene  Gold-Silver lu 

Guggenhe'm  Expior'  lOu 
etiackensack  Water  Co 

Rel  g  4s   52  op  T2..J-_ 

Hall  Mgnal  Co lou 

Havana  tobacco  go. .lou 

Preferred luo 

1st  g  6s  June  1  22-J-L 
Hecker-Jones-Jewell    Mil. 

1st  6s  la22 M-ii 

Her'g-Hall-Mar,  uew'.lou 
Hobokeu  Land  &  Implou 

e5s  1910 M-N 

Houston    Oil loo 

Preferred    lou 

Hudson  Realty luo 

elugersoll-Rand  com. lou 

(.Preferred    luu 

luternat'l  Bank'g  Co.lOu 
fut'nl  Mer  Mar    see  stk 
luternat'l    Nickel lou 

Preferred    luu 

1st  g  5s  1032 A&O 

iniernatioual    salt lo 

1st  g  OS,  1961 A-^ 

Inteniat'l  Silver luu 

Preferred    luu 

1st  OS  ly48 j-L, 

Lackawanna  steel luu 

Lanstou    Monotype 2u 

Lawyers'  Mtge  Co Hjv 

Led  <3c  Wilkes-B  Coal  ou 
Lord   <&  Taylor lou 

Preferred    luu 

eLorlUard  iP)  .  preL.loo 
Madison  Sq  Garden. .lou 

2d  6s  19ly M-A 

eManhat  Beach  Co luu 

Manhattan  transit 2u 

Mitcnetl    Mining lu 

Mououganeia  R  Coal.. 5 u 

Preferred    5u 

Mortgage  Bond  Co luu 

Nat  Bank  ol  Cuba luu 

National   Surety luu 

Nevada  Cous'd  Copper. o 
Nev-UtaU  Mm  &  sm..lu 

eNew  Central  Coal 2u 

i\  J  Tei  Dock  &  Imp. loo 
N  Y  All  Biaiie  o^  see  stck 
N  Y  Biscuit  6s  lyil-M-^ 
cNew    York  Dock luu 

ePreferred luu 

N  Y  Mtge  a  Securi  ty  ,luv 

N  Y  Transporialiou 2o 

.'iiles-Bem-Poud  com.lOu 

Nipissiug    Mines o 

eUutarlo  Silve. lou 

Otis  Elevator  com lou 

Preferred    lOu 

Pittsburgh  Brewing 5u 

Preferred    5u 

PltLsburgu  Coal. See  Stk 
Pope    Manufacturing. lou 

1st  prelerred lOu 

2d    prelerred loo 

Pratt  <Sc  WUitu  pret..lOu 
Realty  Assoc  (Bklyn)  lOu 
Royal  Bak  Powd  cum  lOu 

Picieiitd lo^ 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co lOu 

Standard    Cordage luu 

1st  M  g  5s  '31  red.A-G 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOo 

Preferred    100 

Standard  Milling  Co.. lou 

Preferred    luo 

1st   5s    1030 M-iN 

Standard  OU  of  N  J. .100 
awifl  «Sc  Co-See  Bost  Sti^ 

1st  5s  lalO-1914 J-J 

eTexasc^  Pacitu;  Coal.  1 00 

Title  Ins  Cool  N  Y 100 

Tonopah  Mm  (Nevada). 1 
Ireniou  Potteries  comlOO 

Prelerred,   new loo 

Trow  Directory lOu 

Union  'Typewriter  comloo 

1st  preferrea luu 

2d  prelerred lOu 

United  Bk  Note  Corp.-6u 

Prelerred    5u 

eUnlted  Cigar  MIg,pf.loo 
United   Copper lOo 

Preferred    loo 

U  S  Casualty 100 

U  S  Envelope  com lOu 

ePreferred luu 

U  S  Steel  Corporation — 

Col  tr  s  I  5s  '61  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lou 
tUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    -loo 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice lOU 

Westingh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White  Knob  Mln 10 

Preferred    10 

VVorthlnir  Pump  nref.lOO 
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J30bT0N  STOCK  EXOHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  FRICES—NOT  PER  CENTUM  FRICES 
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76        77 
*S0        So 


*10        101. 
5II2     511: 


141      142 


186      186 

* 26 

♦83        84 

95  95 
1631s  1651" 

8S5s    88-5; 


* 8834 

*105      108 


28 

91.34 
5I2 

13 
131 
126 
12734 

23I4 

9034 

*3 

*120 

*15 

534 
230 
141 
*55 

S734 
*202 
2 
*55 
*85 
120 
162 

978 
102 
*22 

26 

*ll4 
130 

54I4 

28 

45 
10858 

*7 
'■■lb 


28'. 

913. 
5I2 

I3I4 
131 
129 
I28I4 

23I4 

91 
3Ss 
122 

16 
534 
230 
I4II4 

56 

88 

205 

21 

60 

88 

120 

16318 

978 

IO2I4 

24 

26 

1-3 

130 

543 

281; 

455« 

109if 

8 

80 


Wednesday 
Oci  7 


89        89 
*95l8     961s 
217      217 
lojl"  I33I2 

*212       

124'"  125 


295    295 
*8        IOI2 

* 56 

'■■ 10 

*46        50 


123      123 

76        76I4 
*8J        SJ 


IOI4     lOlj 
51        52 


Thursday 
Oa  8 


141      141 


186      1861 

= 26 

*82l2     84 
*94        95 
I6.3I2  I65I4 
*8?l2     8SI2 


*87        88I2 
1051"  1051; 


3I2 
?0-34 
-:  .40 
17.>8 
.35 
.40 
1378 

1612 
24-">s 
II6I2 
660 
35 
*  .40 
74 
91» 


3i, 
32 
.75 
la' 
.35 
.40 
14 
)fil- 
251' 
lis:- 
680 
361; 
.43 
75 

9-34 


2  2 

1234     13 
103      103 
WU     10-3 


2.5I2 

40 

44 

44I" 

4134 

•4I4 

51". 
138' 

3 


2612 

40 

441" 

4434 

4218 

5 

51" 
140  " 

338 


2318 
I3I4 
H 

*.50 
4I4 

l(ll4 

14 

63 
*  .45 

I6I4 

82I2 

.60 

43 
115 

2612 
*.50 

94 
4 

liH 

2434 

73 

1818 

11^8 


2< 
14 

I4I2 
534 

"4'l4 
101.. 
I4I2 
65 

.50 
161" 
83.3 

.60 
44I4 

1241; 

"1  " 
95 

41i 

2 
15 
2534 
75 
I9I4 

115;, 


*243i  361" 

40  40!" 
441"  441" 
44I2  45 

41  415s 
478  478 

*5l2  0 

138  140 

3I8  3I4 


9  9 

*37  39 

7.:i2  753_, 

-23  231" 


358 
311" 
.50 
17i>8 
.'  .:y3 
.40 
1338 
1578 
25 
116 
670 
341" 
.40" 
7438 
9I2 


35s 

34 
.75 

ISI4 
.50 
.50 

131^ 

16 

25 
117 
670 

351- 
.43 

74-3 
91- 


*2  21- 

I2I4  121- 

102  102 

IOI4  103s 


23  231" 

I4I4  14I2 

I4I4  14I4 

.i3,       (j 

*.50  

4  4I4 

IOI4  lO-Ss 

14  14 

63  63 


lUls 
8134 
*  .60 
43I4 
II8I2 
26 
.50 
94 
*4 
*13. 
1434 
25I2 
73 
1734 
III4 


165k 

83 
.75 

43I4 
120 

2r.i- 
1 

94 

41.. 

2 
147.; 

26-3.; 

74 

18-3) 

115f 


25  26 

39I2  391" 

44I4  44I2 

4  21 3  44 

40-34  40-34 

4I"       41- 
*5I"       61" 

*137  138 

278       3    I 


*271" 

*91  " 

5I4 

13I2 
131-34 
129 
I27I2 
*211" 

9084 

*3 
120 
*163, 

*5-34 
235 
+141 

56 

88 
202 

*2l4 

60 
*85 
120 
163 

978 
102 
*22 
*25 

*ll4 
130 

55 

28I2 

4.5I2 
109 

*7 
*75 


281 
9134 

61 

15 

132 

I29I2 

12734 

221 

9134 

3-5s 

12014 

17 

6 
235 
142 
56 
88 
202 
25s 
60 
88 
120 
I63I1 
9^8 
1021" 
24 
26 
1-3.1 
130 
55 
281" 
467g 
110 
8 
80 


*8 
*38 

75 
*23 


9 
39 

7618 
24 


88        88 

*9478     957s 
* 217 

133.54  13334 
*212       

124  124-34 
Last  Sale 

295      295 
Last  Sale 
Last  Sak 

;-• 10 

50  50 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

I23I2  I23I2 
7512  75I2 
Last  Sal 
Last  Sal^ 
IOI4     IOI4 

*51l4  52I2 
Last  Sai( 

142  1421; 
Last  Sai< 
Last  Sou 

186      18b 
Last  Sail 

*83        84 

*94        94:" 

1607s  1633, 

*87l4  i>6lj 
Las'  Sal'. 
881"     881" 

lOti      106 
Last  Sal 

*£634     28 
91        91 

6  61- 

141"     15 

13134  1313^ 

*126      1271 

127      liT--!. 

22        22 

9034      911; 

Last  SaL 

♦120       

Last  Sail 

*£.34       6 

*230      235 

141 

55-34 

S71" 

*2021" 

3 

*55 

*S5        88 

1191"  120 

163      1633. 

*934 

102 

*22 

*25 

Last  Sal' 
I29I2  130 
5334     64 
2SI4     2SI4 
45-34     4634 
lOS's  108-3j 
Last  Sol 
«75        80 
Last  Sah 
Last  Sal'. 


Friday 
Oct  9 


875s       875s 

2151""     2T0" 
13334     134 
212        212 
124        1241" 
149       Sep'08 


*49 
148 
116 

I63I4 
I33I4 
250 


Sep'OS 

OcfOS 

10 


142 

55-3. 
88 

"3" 
60 


1 

10 

102-3s 

24 

26 


3I2 
3314 
'  .51) 

1,-34 
»  .30 
.25 
1378 
16 
241" 
116 
660 
3^34 
.40 
74 
9I2 


3I2 

35 
.75 

18 
.50 
.25 

137g 

I6I4 

2478 
117 
660 

343 1 
.43  ' 

7JI. 

<J!" 


2  2 

I2I4  I2I4 

101  102 

IOI4  IOI4 


23  2.3I2 

14  141" 

14  I4I4 

6-^.8  57c 

*   50  ... 

41 "  41 

1015  lois 

*  1.3-34  14 

60I"  631" 


*1578 
82 
.60 
43 

118 
27 
*  .50 
94 
4l8 
2 
1434 
26I4 

*71 
161" 
III4 


I6I4 
823. 
.75  ■ 
45 
118 
28 

1 
94 

4l8 

2 
143j 
2634 
75 
IS 
III4 


25  25'>s 

40  40 

44I2  44I2 

401"  43 

4II4  42 

4I4  41" 

6  6 

138  138 

278  3 


838  8I2 

*37  39 

74  75I4 

*23  231. 


*3i2      a5.- 

33  341; 
Last.  Salt 

I7I2     1734 

*'.4o"   Ts'o" 

133s     14 
16        17 

24I4     243f 
116      116 
660      660 

34  34I4 
*  .40       .44 

73        73 
8I2       81; 
J^ast  Sau 
Last  Sail 
*2  214 

I2I4     I2I4 
*98      103 
10         lOl! 
134         13., 
22I4     221 -- 
141$     14.3i 
14        14 
534         5-3; 

Lajt  Sale 

4I4       43s 

10         1018 

*13         1378 

6312     031" 


15-34     15-34 
81        823, 
*  .60      .75 
43I2    4434 

116      lis 
2612     271; 
Last  Sale 

*93        94 
*4  4I4 

*134        2 
1478     151.. 
26        26 

*71        74 
16        ICi- 

*10l2     103^ 
TMSt  Sah 

«25  251;. 
39  39 
44I2  441- 
3912  401 -- 
4134  4134 
*4l4  5 
.5I2       51" 

138      138  " 
23,       3lj 


OefOS 

OcfOS 

J'ne'OS 

Oct 'OS 

Sep'OS 

12358     123.5s 

*76l4       76 

73  Oct'07 

190       Sep'07 

*91"       101" 

5034       51 

15-38      Apr'08 

1421" 

.\UK'0S 

Apr'OS 

186 

Sep'OS 

83 

94 

16212 


141 
140 
200 

186 

25I4 

83 

94 

I.59I2 


157        Sep'OS 
88  88 

*105l2      

140       Sep'OS 


*27 
91 
6 
143s 
130 
129 
I26I4 
2178 
91 
3I2 
*120 
15I4 

*225 

139 

55 

88 


2734 

91 
6I4 

I5I4 
130 
129 
1263] 

217s 

91 
J'ne'OS 

Aug'os 

51; 

230 

140 

55 

88 


bales 

0I  ihe 

Week 

Shares 


15 


155 
5 
105 
922 
4 
.760 

"io 


45 
65 


37 
245 


35 
403 


746 


58 

'§8 
38 

262 
20 

'82 
19 


*55 

*85 

*119l2 

163 

*y34 

10158 

23 
*25 
H4 
I29I4 
53 
28I4 
45 
108 
7l8 
*75 
33I2 
441s 

8I4 
37 

7211 


60 

88 

120 

164 

10 

101-5, 

23 

26 

Sep'OS 

130 

53 

281" 

463s 

108 

Sep'OS 

80 
Sep'OS 
Sep'OS 


4178 
31? 
32I2 
70       .4.U: 

I7I2 


8I4 
37I8 

741s 

"4T7S 

b 

34 

08 
173, 


I3I2  1378 

1614  1778 

24  24I4 

II4I2  1151" 

660  660 

34I4  35 

.40  .40 

72  73I4 

9  91" 
51  July'OS 
9838     July'OS 

2  2 

12  12 

"io"  lo'ii' 

'22r2  "2¥l. 

14  I4I4 

14  14 

•'5-34  6 

.50  Oct'08 

4I4  4I4 


934 

*13 
6212 
.40 
1538 
79I2 
*.60 
431» 

115 
26 


10 

13-34 

6212 
.46 

15-3j 

813f 
.75 

45 
1191" 

261" 


.90       AUE'OS 
91  92 


*4 

134 
1478 
25I4 


41.1 
134 

1538 

26 


*70  74 

16  171" 

978       IOI2 
29  Sep'OS 


25 

39 

44 

39-34 

4038 


25I4 

39 

44 

41 

4II4 


3l8 


645 

192 

:,915 

;,258 

861 

360 

i,421 

120 

391 

"132 

'iio 

150 

299 

387 

4«6 

1 

202 

3 

12 

372 

243 

35 

344 

5 

15 

"§64 
.512 

381 
.867 

681 

"25 


SIOCKS 

BOSTON    STOCK 
EXCHANGE 


i5 


872 
672 
998 
256 
105 
275 
272 

235 
110 

125 
655 
,724 
,234 
686 
55 
373 
220 
599 
408 


80 
905 
105 

.,283 
50 
.070 
,397 
,137 
870 

"660 
,512 

60.5 
,001 

300 

566 
.950 

12(1 
,152 
,247 
,340 

165 
215 
250 

,712 
,277 
465 
,910 
286 


,038 
,050 
,491 
,307 
132 
210 
,240 
210 
165 


Railroads 
-A^tch  Top  &  Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Ek-vated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pret 100 

Boston  &  Providence.  100 
Boston  STiburban  El  Cos. 

Do    pref.. 

Boston  &  Wor  Eleo  Cos- 

Do    pref 

Chic  June  Ry  &  USY.  100 

Do    pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Rlv  pref- 100 
Connecticut   River. -.100 

FItchbur?   pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pret 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pret.  100 

Old    Colony lOO 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do   pref 50 

Wore  Nash  &  Rorh..lOO 

Miscellaneous 
,'^mer  Asrlcul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..   50 

Do   pref 50 

Amer  Sn?aj  Retin 100 

Do    pref 100 

AmerTelep  &Teleg..lOO 
American  Woolen 100 

Do   pref 100 

Bo.ston  Land 10 

Cumber'  Telep  &  Tel.  100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref.- ..100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yam 100 

Do    pref ^..lOO 

N  B  Telephone 100 

Pullman  Co lOO 

Reece   Button- Hole..   10 

.Swift  &Co.- 100 

Torrln^ton    Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..    25 

Do   pref 25 

U  S  Steel  Corp 100 

Do    pref- 100 

West  Telep  &  Teleg:..10(j 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Minjne 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  <Sc  Sm..    25 

.4.naconda 2^. 

Arcadian 25 

Arizona  Commercial--  25 

.\ruold 25 

Atlantic    25 

Blnffham  Con  Mln  &  S  50 

Bonanza  (Dev  Co) 10 

BostoiiConC&G  (rets)  f1 
Bos  &  Corb  Cop  &  Sll  M      5 

Btflte  Coalition 15 

Calumet  &  Arizona 10 

C.Tluniet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co. 100 

Daly-West- 20 

Dominion  Coal lot 

Do    pref .100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene-Canauea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lake  CoppPi- ._   25 

La  Salle  Copp*?r 25 

MassConsoi 25 

Mayflower 25 

Mexico  Cons  M  &  S.-   10 

Miami  Copper _-._      5 

.Michigan. 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

North    Butte 15 

Old    Colony 25 

Old  DomlnlDn 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix  Consolidated   25 

Ouincy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Tamarack 25 

Trinity - 25 

United   Copper 100 

Do    pret 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min- 

Do    pref 

Utah  Consolidated 

Utah  Copper  Co.. 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Range  Since 
Jan.  1  1908 


Lowest 


50 
50 


10 


B75s  Feb  11 

83I2  Mch  3 

ISlijJan    2 

125  Feb  17 
2OOI4  Feb  11 
124      Oct    8 

Feb  13 
Jan  10 
Mch  -i 
Jan  31 
934  Oct  6 
50     Feb  27 

126  Jan  2 
102  Jan  10 
I63I4  Mch  5 
133I4  Sep  26 
244  Jan  14 
117     Jan    2 

6?     Apr  27 


136 

284 

9 

45 


140 
200 
175 

:'5 
70 


111 

49 

77 

192 

1 

40 

75 

105 

j47 

9 


8I4  Jan    2 

40     Jan     2 

153g  Apr  26 

128     Jan     6 

Jne  29 

Apr    6 

Jan  11 

Jan  15 

Feb  17 

SS3s  Jan    2 

110l2Mch  2 

7334  Apr    4 

160     Jan  13 

76  Jan  2 
96    Jan    2 

138      J'ly    tl 

13  Jan    3 

77  Mch  17 
4  Feb  10 
9I2  Feb  25 

99l4Jan  2 
106  Feb  18 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  Jan 
9612  J  an  11 
1434  Jan    6 

4I4  Mch  13 
201  Mch  17 
Jan  2 
Mch23 
Jan  2 
Apr  16 
Mch  2 
Mch  6 
Mch  23 
Jan  4 
Jan  2 
AprlO 
88I2  Jan    2 

20  Jan    3 

23  May22 
II4  Mch2;; 

114l2Jan  2 
3»l2Jan  4 
24^8  Jan  Z 
21.  Jan  L 
87i2Jan    2 

4  Feb  3 
69  Jan  9 
1978  Feb  IS 
347s  Feb  19 

ll2Feb21 

24  Apr  23 
45  Feb  19 
2034  Jan  13 
28     Feb  19 

3I4  Apr  29 

14  Jan  2 
.40    Feb  l4 

8  Apr  22 
.19  Oct  3 
.25     Oct    7 

IOI4  Apr  13 
III4  Apr  14 
15l2Jan  2 
93  Feb  20 
.r565     Mch   5 

21  Feb  Ml 

25  Mch  6 
6518  Feb  It 

7     Jan    I 

475s  May  4 

94l2Apr22 

99     Mch   6 

6I2  Apr  22 

80    Jan    2 

678  Jan    2 

164  J'ly   2 

1734  l-'eb  17 

10     Sep  22 

1214  Jan    2 

214  Mch  b 

.25    Jan  10 

4I4  Sep  12 

^84  Sep  22 

7I4  Feb  25 

45     Feb  19 

.40     Oct    9 

&3s  Jan     2 

403;j  Feb  19 

.50     Jan  15 

28     Jan     2 

77     Feb  19 

10l2Jan  11 

ly  Mchll 

77     Feb  19 

2     Mch26 

1=8  Apr    3 

934  Feb  19 

14     Apr    3 

56     Mch  20 

1218  Feb  19 

458  Men  24 

2334  Apr  16 

9  MchSl 
28  Mch  6 
37  Feb  10 
29!"  Jan  3 
28^8  May  8 

2I2  Apr  16 

4l2Jan    2 

115l2Jan    2 

.50     Mav25 


Highest 


911"  Aug  31 

9534  Sep    4 

219     Aug26 

Jan  2(, 

Sep  23 

Jan  2*. 

Jan  22 

J'nel^ 

Mch  2/ 

Mayly 

Jan  25 

00l2Jan  11) 

150     J'nel6 

118l2Sep  22 

166     Mch    ' 

Apr  21 

Apr  2k 

Apr  21 

Jan  2V 


140 

213 

140 

156 

300 

13 

56 

17 


138 

263 

131 

79 


121" 

6212 

19 
I45I2 
146 
205 
189 

29 

831; 

98 
168*4 

157 
9II2 
106 
140 


Jan  h 
Sep  2s 
Mch  31 
Sep  12 
Apr  1 
Feb:- 6 
Sep  15 
Apr  2 
Sep  25 
Sep  8 
Sep  9 
Oct  6 
Sep  25 
Sep  19 
Sep  14 
Mch3 


29I2  Sep  14 

9612  Sep    9 

8I2  Mayli, 

21     Mayll. 

I37I2  Aug  31 

130     Aug  10 

13134  Sep    3 

2612  Aug  11 

94     Aug   4 

3I"  J  'uc    1. 

125  "  Sep  14 

I8I4  Apr  15 

61"  Oct     5 

2S0     Sep    1 

148     J'ly  22 

6SI2  Mavl* 

88     J'ly  31 

210     Aug  10 

3      Oct    8 

6412  J'iy2s 

8S     Oct     3 

120     Sep    4 

1?0     J'ly  2; 

10     Feb  21 

IO8I2  J'ly  31 

23     J'nell 

26     Sep  12 

2l2Jan  28 

148  J'ly  14 
68I4  Aug  tl 
59  Sep  19 
48      AugU, 

I12I4  AugSl 

S34  Sep    2 

80    Sep    2 

3558  Sep  21 

4418  Sep  1/ 

1214  Auel9 
4OI4  Aug  7 
83l2  Aug  S 
30  J'ue  2 
6OI4  Aug   7 

6  Jan  li 
35  Oct  7 
.90  Aug  7 
1914  Mayie 

684  Jan  2u 
.74l2Feb27 
17  Jan  2. 
I9I4  Aug  1 
30  Aug  4 
130  Aug  1 
700  Jan  15 
36I2  Aug  19 
45  J'ne  9 
8II2  Aug  6 
1114  J'ly  31 
611"  May  i 
9838  J'ly  17 

258  J'ly  2S 

15     -Aug  29 

110      J'ly3U 

1318  -Aug   3 

27s  Jan  22 
26'4  .Jan  2/ 
1434  Oct  6 
17i4Jan  14 

S3s  Aug  ll 
.75     J'ly  30 

8  Jail  1>- 
127s  Aug  31 
I5I4  Aug31 
71      J'ly  31 

13s  Jan  24 
17  A.ug  S 
S9I2  AUg31 

1     J'ly  31 

45     Oct    7 

124i£  Oct    5 

2978  J'ly  31 

II4  Jan  26 

100     Aug    1 

5     J'ly  2s 

25s  J  an  20 

161"  Aug    4 

2634  Oct    6 

7U      Aug    5 

25     Aug  10 

1514  Aug  10 

29I4  Sep     b 

28     Aug  10 

445s  Aiig    7 

4612  J'ly  25 

50     Aw'i    7 

47';  Aug31 

t.34  J'ly  27 

<-71"Aug    7 

149  Sep  15 
338  Oct     3 


hange  ior  I^rcn^icus  Yeai 
(igOTi 


Lotcest 


fi7l.i 

79^14 
180 
11734 
200 
129 
15U 
285 
8 

60 

16 

55 
128 

99.34 
170 
162 
244 
116 

691" 

73 

190 

7 

o7 

14 
I27I2 
145 
205 
176 

25 

82 

iZh 

10012 
7834 

14618 
74 
94 

140 


Nov 
Nov 

Dec 
Nov 
J'ni 
No\ 
Oct 
Oct 

J'ly 

Aug 
Nov 
Nov 
Dec 
Oct 
Oct 
J'ly 
Dec 
Nov 
Dec 
Oct 
Aug 
Dec 
Oct 
Nov 
Nov 
Dec 
Nov 
Oct 
Nov 
Aug 
Nov 
Oct 
Nov 
Nov 
Dec 
Nov 
Au^ 


//  U/heet 


IO7I2  Jatti 
lOiSgJaai 


240 

152 
231 
170 
165 
301 
15 
65 


Feb-; 
JaiH 
Jani 
MajG 
Jao  : 
Feb; 
Feb  ' 
Jan  '. 


2834  Jan  i 


80 
160 
120 
188 
156 
280 
135 
114 

88 
198 


10  Oct 
72I2  Nov 

3I2  Nov 

9I2  Oct 
9:i  Dee 
105  Dec 
89I4  Nov 
I2I4  Nov 
69     Oct 

3  Mch 
931"  Nov 
121"  Oct 

3I2  Oct 
185     Nov 


Janji 
Jan  'i 
Jan  ' 
Febi 
Mchi 
Jan  . 
Jan 
Mch 
Mch. 
Jan  - 
2012  Jan  j 
71I2  Jan  I 
2534  Jas  ' 
19012  Jan  ; 
160    Jan  ! 
226     Feb 
20014  Jan  ■ 
46     Jan  : 
94    Jan  ' 
103    Jan  , 
1821 2  Jan  ; 
93     Jan  -■ 
170     Jan 
Jan 
Mch 
Jan 


95 
110 
147 


91 

43 

75 

185 


Oct 
Oct 

Nov 
Nov 


II4  Dec 

46     J  'ne 

Oct 

Nov 
Nov 
Nov 


80 

16 

137 

9 


7612  Nov 
20  J'ne 
24I2  Nov 

1  Oct 
1011"  Oct 
36  Oct 
235g  Nov 
22  Oct 
7912  Nov 

4  Nov 
50  Nov 
26I4  Nov 
76     May 

Sg  Nov 

20     Oct 

4218  Dec 

19     Nov 

26     Oct 

234  Oct 

734  Oct 

.35    Sep 

6I2  Oct 

4i8Dec 

.35     Sep 

8-5s  Nov 


684  Oct 
37     Oct 

1  Nov 
534  Nov 

30  Oct 
>2  Sep 

18     Oct 

71     Oct 

884  Oct 

I2  Dee 

70     Oct 

2  Oct 
11"  Nov 
71s  Oct 


51  Oct 
93s  Nov 
7     Dec 


71" 
2434 

277s 
25I2 


Oct 
Nov 
Oct 
Oct 
Oct 


3I2  Oct 
f2i"  Nov 
93      Oct 

.10      Nov 


26    Jan 

95    Feb 

1434  JJin 

33    Jan 

137I4  Feb 

13184  Jan 

13412  Jan 

3612  Jan 

1021"  Jan 

4  "  Jan 

115    Jan 

25     Feb 

9«4  Jan 

230     Jan  - 

162    Jan 

6638-J*° 

86I2  Apr 

215     Mch 

434  Jan 

75    J'ly 

90    Jan 

12G    Jan 

182    Jan 

11    Jan 

113    Jan 

221"  Jan 

2712  J'ly 

67g  Jan 

120  Dec 
69  Jan 
29  Jan 
50-3s  Jan 

10734  Jan 

9     Ja» 

82     Jan 

781"  Jan 

80     l"eb 

Gl2Feb 
74I4  Jan 

121  Jan 
53  Jan 
75  Feb 
153g  Jan 
281"  May 

2  Jan 
22  Feb 
37  Jan 
.80  Jan 
33I4  Jan 


10      Oct 

391s  Jan 

89      Oct 

198    Feb 

635      Oct 

1000     Feb 

16      Oct 

47     Feb 

.25     Oct 

.52     Jan 

44I4  Oct 

105     Jan 

7l"Deo 

201"  Jan 

40     Oct 

70I2  Mch 

85     Nov 

114    Jan 

34  Nov 

41s  Jan 

6     Oct 

2914  Mch 

Ga     Oct 

151     Feb 

5I4  Oct 

1758  Apr 

2     Dec 

5I4  Jan 

III2  Oct 

3612  Jan 

8     Oct 

30     Feb 

2*8  Nov 

9I4  Jan 

.40     Nov 

1^  Jan 

5^  Nov 

1514  Jan 

241" 

9612 
3I2 

2OI2 
120 
21" 

63 
181 

35 

f3 
148 
£1234 

7I2 

243s 


Jan 

Jan 

May 

Jaa 

Jaa 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 


170  jan 
42 14  .Ian 
77I4  Mch 
91  May 
13I4  Jan 
70  Jan 
49  Jan 
79    Jan 


IIH  Feb 

14    Jan 

198     Feb 

35s    Jan 


e  Before  pay't  of  assess'ts  called  m  1907.     ♦  Bid  and  asked  prices,     d  New  stock,     e  Ass' t  paid.     &  Ex-stock  dlv.     /i  Ex-rlghts.     a  Ex-dlv.  and  rights. 


Oct,  10  1908. 


Boston  Bond  Record, 


937 


BOSTON  STOCK    KXOH'GE 
WKEK    KNDINd   OCTOBER  9 


Am  Bell  Telephone  48 1908 

Am  Teiep  &  Tel  coU  tr  4s.  192P 

Convertible  4b.     I'XU' 

Am  Writ  Paper  1st  s  1 5s  u  1919 
AtcnToD*  S  Fe sen g  48..  1996 

Adjustment  k  4s J'ly  199o 

Stamped J'ly  1995 

Boston  Elect  Light  Ist  6s.  1908 

Consol  03 1924 

Boston  &  liowell  4s 1916 

Boston  <fe  Maine  4'rj8 1944 

Boston  Terminal  Ist  Si^s. 1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  68 1918 

Sinking  fund  4s 1910 

Bntte  <fe  Boston  1st  68 1917 

Cedar  Rap  <fc  Mo  R  Ist  78.1916 

2d  7s..:. 1909 

Oent  Vermt  Ist  g 43.. May  1920 
0  B  <fc  Q  Iowa  Div  Ist  58.1919 

lowaDiT  ist  4s 1919 

Debenture  5s 191i. 

Denver  Bxten4s 1922 

Mebraska  £xten  4s 1927 

B  <fc  S  W  s  t  4s 1921 

Illinois  01V  3 >3S 1949 

Joint  bonas  See  Gt  Northern 
JhiOJCRy  <fc  Stic  Yds  5s.  1916 
CoU  trust  retunding  g  4sl94U 
Oh  Mil  &  St  P  Dub  D  68..192U 
Ch  M  <fe  St  P  Wis  V  div  681920 
Chic  (SB  No  Mien  Isi  gu  5s.l93i 

Chic  <fc  W  Mich  gen  6s 1921 

Concord  <fc  Mont  cons  4S..192U 
Conu<&  Pass  K  Ist  g  48...l94b 

Current  River  1st  5s 1927 

DetGrKap<fc"W  Ist  48... 1946 
Dominion  Coal  1st  s  t  68.. 1940 

Fitohburg  6s 1908 

48 1916 

48 1927 

£rremlElk4MoVl8t68..1933 

Unstampea  1st  6s 1933 

iStNor   CBAy  coll  tr  4s  1921 
K6Ki3tered48 _.1921 


£^ 


J-j 
J.J 
M.g 
J-J 
A-O 
Nov 
M-N 
MS 
M-S 
J-J 
J.J 
FA 
J-J 
J-J 
J-J 
A-0 
Nl-N 
J-D 
Q-F 
A-O 
AO 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

fYiday 

Oct  9 


Bid  Ask 

'bo '4  Sale 


99 
92 
91 


99«, 


Low       Ui<ili 
100     J'ne'08 

90  90"-; 

91  ■'8     T193^V 
%1S\  Mar'08 

99»8      ^a^v 

89  H  Sep  •0^ 
91     Sep  'l>,'- 


80       81 


lOU     Sale 


96>4    97i« 
96     


Wee/Cs 
Jiange  or 
Last  Sale 


110     Feb'04 

101  Sep '06 
104  J'ly 'OS 
112ii2Jaa'03 
104      Oct  '07 

102  Sep  '05 
98  Hi  Apr  08 

100  J'ne'Ol 
117  J'ne'dS 
lll»8J'ly'05 

80  80 

11103  Oct '07 

98'a  Aug'08 

100     Apr'08 

9818  J'ly '08 

9838  Apr'08 

97igMay'07 

TI8734  Aug'08 

102^4      1023, 

89  J'ly -OS 
J'ly  '08 
Feo'05 
Aug'0& 

luO 

-  _     Dec  '07 

II214  Jan'03 

104     Nov'06 

81 'g  May '08 

90  Feb'08 
98     Apr '07 

103>8Api'05 

96     Apr'Or 

128  »2  Apr '08 

140     Aur'Oo 

9718      119836 

97'2Sep'08 


118 
126 

99 
100 

91 


aj'- 


Av 


60 

395 


14 


Jiange 

Since 

January  1 


Lov)   Ulgh 
98i«100 

78 Sj  90'-. 
SO'e  94 14 
1783411783^ 
H6>8  99»E, 
85  89  >, 
91       91 


lOl     104 


97       98  \ 


117     117 
'76"  "soii 


9634  1100  J. 
100     100 
98'8    98's 
9838    983s 


86  1189 

99  103  ii 

85        89 

118  118 

97  102 


80 
90 


82  7f 
90 


96        96 
128     128 13 


92i-4lf993p 
92       983, 


BOSTON  STOCK  EXCH'GE 
WEEK  Ending  October  9 


Illinois  Steel  deben  58 1910 

Non-convert deben  6s...  1913 
la  Falls* Sioux  Cist  7s..  1917 
Kan  C  CUn<fe  Spr  Ist  5s... 192.. 
Kan  C  Ft  S  <fe  GuU  1st  78. .  1908 
Kan  C  Ft  Scott  <fc  M  6s....  1928 

KanCM<fe  B  gen  4s 1934 

Assenteil  income  5s 1934 

Kan  C  &  M  By  &  Br  Ist  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Marn  Hough  (feOnt  1st  6s.  1925 
Mexican  Central  cons  48..  1911 

Istcons  inc3s Jan  1939 

2d  cons  ino  3s Jan  1939 

MichTeleplst  58 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  6s 1908 

68 1915 

.5s. 1916 

New  England  cons  g  5s...l94o 

Boston  Term  1st  4s 1939 

N  YN  H<feH  con  deb  3'iiSl9o() 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g4s..l946 

Greg  Sh  Line  1st  g  6s 1922 

Bepub  VaUey  1st  s  f  6s...  1919 

Rutland  1st  con  gen  4>s!S.1941 

Rutland-Canadian  Ist  481949 

Savannah  Elec  Ist  cons  58. 1 952 

Seattle  Elec  Ist  g  Ss 1930 

rerre  Haute  Elec  g  6s 1929 

Torrtngton  1st  gSs 1918 

Union  Pac  BR  &  1  gr  g  48.1947 

20-year  conv  4s 1927 

Unitea  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  Ry  4s.. ..1915 

Gold  4128 1914 

GolQ  QeDent;nre48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi,  73.-1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Jrrice 

Friday 

Oct  y 


Bid 

100 


Ask 

ioo'j 


91      

iV3»iiV5>i 
ibo" '.'".'.'. 


Low       JJigh 

100  Sep  '08 
lOOig  lOOH. 
117  Apr'O- 

96  Mar'0>- 

101  J'ue'08 
115  Oct 'Oj< 

SV^  Sep  '08 
87  Sep '08 
101  Sep '08 
113=8  Nov'06 
101 14  Sep  '05 
115  J'ne'08 
HSO'sSep'oB 
1116  Apr'O,- 
lil5 '4  Apr'08 


98 


lUO 


95       96 


Week's 
Banfje  or 
Last  tiale 


102'2  Ang'04 
98  Sep '08 
100  Keb'08 
loo's  Jan  '1)7 
100  >u  Sep '08 


1193         1193 

98  >2  J'ly -OS 

1196  "4  J'ly '08 

1I1197g  Sep  '08 

102     Aug'07 

107>2Not'05 

102      Mai '02 

98^2  May '06 

lot's  J'ly '08 

97     Apr'OT 

99'i2N(.v'06 

lloa^jOct '08 

1199     Sep  '0; 

1 16     Jan  '08 

11102    11102 

9614  Feb'08 
101  is  Sep '08 
1023gJan'06 
9918  Sep '08 
95  9511; 

119412  Sep '05 
lOgSsAng'OS 


.■iince 
January  1 


Low    Hiali. 
97'4l06 
95     10018 

117      117 
90        96 

100  101 
109i2ll6'4 

87I2    91 
87       SSVj 

101  101 


115      115 

74     11"5 

pe   iii6'8 

11 15 14  ",115 14 


93        98'i) 
100     100 


1001-2  100  "^ 


7941193 
98 '•J    98 'a 
II96I4  119614 
103     UllQ'a 


100  Hi  101  la 


1199 'b  moils 
1184-\  1199 
116      117 
1180     11102 
96 14    96 '4 
lOl'slOlig 


Q\)H    99^8 
79        97 


N  oTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  pnce  Friday ;  latest  bid  and  asked.     H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■■^tiure  J'riccH — Not  Per  Centam  Prices 


bat^irday 
Oct  3 


•fill 

>12        14 
•10        lOk 


•44'-2 
361* 

'9"l9 

•2615. 
•6 

90>-2 

67 


45 

3614 

10 


6H 
90 12 
673f 


61Hitiliiie 
39        39 
I0I4    101, 
20V,    21 
66 ''t  ee^je 


*43'-i    44 
49        49 14 
86  Si    86»f 


JJonaay 
Oct  5 


•6Si.... 
»12        la's 
•10       lO'i 


4434    4434 
36       36 
*916i6     10 


6         6 

901a    90  iv 
66  Sa    6736 


el's  613, 

39  3914 

l«i4  1014 

2012  207t 

65'']o  B6^ 

43  "2  431.. 

43  Hi  44'- 

49  49 1> 

86'.i  8684 


I'uesda/y       Wednesday      Thursday 
Oct  6  Oct  7  Oct  8 


95       95 

*6ia.... 

14 

lOis    101* 


•44I4    45 

36 's    35  Tg 
•91616    10 


6  6I4 

•t'O  90  Hi 

65 '8  67 

1=8  1=8 

61»8  621* 

39  39 

10>8  lOlf, 

2034  20'6 

66  6tfii6 

"43 '^"431^ 
48=8    49 
86        8638 


8  Si 


•95 

•634 
*12is 

no     lOHi 


'44'4    46 
36       363t 
10        10 


♦6         61a 
90       90 
66^8    67 


6I34  62 

•3812  39 

lOig  10>e 

20S8  20^8 

663ia  661* 

"43"  "44"" 

49  4914 

S6  S6^ 


95  95 

•6^      8I1 

12  "a  121a 

•10  10  iv 


•44I4    45 
3618    361* 
9i»i9  9"ie 


•6  61a 

90       90 
65 '8    67 


61 1»  611-j 

•38151  39 

10  10>t 

2034  21 

64 14  eS^ie 

"43"4  ks'ii 

49  49I4 

86  86 


ir^day 
Oct  9 


♦20 

•67 

'm 
•634 

•121a 
•10 


♦441-2 

35  Iq 

■•9'6 

•5 
*25 
618 

90 

6534 
1=8 

61 14 

381a 

10 

21 

63  "4 
♦4314 

43  "a 

49 

85  "a 

25 


26 

70 
951-., 
714 
13 
IOI4 


45 

3534 

10 

7 
27 

6iv 
90 
66 

1^ 

6138 

381, 

10 

22 

04  la 

44 

43  li 

49*8 

86 

26 


Sales 
of    the 

Week 
Sharei 


72 


25 
100 


18 

1,602 

•^60 


259 

252 

3,168 

350 

1,308 

297 

1,265 

11,870 

10,961 

8 

112 

6,311 

1,173 

60 


ACTIVE  STOCItS 

Ct^r  Monds  and  Jnactive 
Stocks  see  below) 


Ualtiniore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  By  &  Electric.  50 

Pliiladelphia 

American  Railways 50 

Cam bna  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     prel  trctts.... 100 

Lake  Superior  Corp 100 

Lemgh  C  &  N  av  tr  ctf s.   60 

Lehigli  Valley 50 

MarsdenCo 100 

Penmsylvania  RB 50 

Philadelp'aColPlttso).  50 
Philadelphia  Sileetrict.  26 
Phila  Rapid  Transit...   50 

Beading 50 

Do    l3t  pref 50 

Do    2dpief 50 

Union  Traction 50 

United  Gas  impt 50 

Welsbach  Co 100 


Jiange   Since 
Jan  1  19UV 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1:. 
Mar26 
Jan  2 
Feb  12 
Feb  l8 
Jan    8 


4234 
26 '8 

1978 

78 14 
52^8 

1^16 

549ie 
34  "2 

£21218 

«^ia 
39 
371a 
a;44H 
73i« 
25 


Mar  9 
Feb  10 
Jan  25 
Jan  9 
Jan  6 
Feb  29 
Jan  2 
Feb29 
Jan  20 
Jan  2 
Mar  3 
Feb  2  7 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'uelO 
Jan  'z 
J'ne22 


JJiyhesl 


27'aMayl3 
76  Apr 2 3 
96  Sep  2  I 
8I4  Aug24 
IS-a  J'ly  23 
ll''eMar28 


46  AugU 
38'8.'5ep  8 
lO^BJ'ne'i'.; 

7  Aug  6 
29  "a  Aug2 

9I4  Api  16 
92  la  J'ly  .:2 
68^4  Sep  1  :> 

2^8  Apr  2  J 
l»3'4  Aug  7 
41 '2  Apr  24 
IOI4  Oct  3 
22  Oct  9 
eSi'ieSep  16 

43  S  Sep  2e 

44  Ha  Oct  6 
66I4  Apr  23 
89  J'ly  21 
26i4Sep  11 


Uange  lor  Previous 
Year  (1907) 


Lowest       Highest 


33  ^  Jan 
80  May 
78  "a  Nov 
10  Nov 
24  Dec 
8'gOct 


43 14 
22 

1\ 

3 
1334 

4 
69 
48  "a 
»8 
152 
3334 
6*16 

dl2 
35  <8 
36^, 
321a 
4l''8 
66 12 
25 


Dec 

Oct 

Oct 

Oct 

Nov' 

Dec 

Oct 

Oct 

Nov 

Nov 

Nov 

Nov 

Nov 

Oct 

Nov 

Oct 

Xo' 

Oct 

May 


35  Jan 
85  .ian 
97  Jan 
23>4  Jan 
48  Jan 
15    J'ne 


61  Jan 
4714  Jan 
llSgJan 

8  Jau 
36  Jan 
16     Jan 

103     Jan 

Trie's  Jan 

2  la  Jan 

70iii6Jan 
48*4  Jan 

9  Apt 
(52618  May 

6938  Jan 
45%  Jan 
47  Jan. 
6038  Jan 
96  "s  Jan 
30  Feb 


Ptl]|,AI)b:i.PIIIA 


Inactive  i^toclcs 

Allegheny  Val  pret 5(i 

American  Cement 50 

Amer  Pipe  Mtg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 50 

Central  Coal  <fe  Coke.  100 
OonsolTracol  NJ...100 
Diaiiioml  State  steel. .10 

Preferred lo 

Easlou  Con  Electric  ti.50 
Elec  Storage  Batt 100 

Preferreu lOo 

Ft  Wayne  &W  V 100 

Germamowii  Pass 5ci 

Indianapolis  St lOo 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sm  Pow  &  Cheni.5o 
BLeystone  i'elenhjne  ..60 

Preferred 50 

Keystone  WatchCase.lOO 

Lit  Brolliers 10 

Little  Schuylkill 50 

MinehUl  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  Salt 50 

Pennsylvania  m  eel. .100 

Prelerred 100 

Phila  Co  (Puts)  pref.. .60 
Phil  German  <fc  Norris.50 

Philft  Triictiou 50 

Railway •<  General 10 

Susqueii  Iron  <fc  Steel. .5 
Tidewater  Steel 10 

Pr.  ffrred 10 

Tonojiah  Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  prel.. 50 
Warwick  I ron<&  steel. lo 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wllke.i  (ias<fc  Elec.lOo 


Bid      Ask 


36 


98  >-., 
45 '4 


67 


20 


14  "a 

"eo' 


1021a 


103 
40 


88 


684 
2451.] 


55 


35 

125' 
'21" 


16 


100 14 


104 
401a 


88 14 


8 
57  ■ 


PHILAUEI^PUIA 


Bond** 

Al  Val  E  ext  7s  1910  A-O 
Alt  &LVEieo  4  'a8'33.F-A 
AmRysconv  5s  1911.J-D 
Atl  City  Ist  5s  g  '19. M-N 
BaUs  Ter  1st  6s  1926.  J-D 
Berg<feEBrwl8t6s'21J-J 
Bethle  Steel  6a  1998. Q-F 
Choc&Mel8t53l949  J-J 
Ch  Ok  <fc  G  gen  5s  '19  J-J 
Col  St  By  1st  con  53  1932 
ConTracolN  Jl8t5s.'33 
E&Al8tM5sl920M.N 
Elec  &  Peo  Tr  stk  tr  otfs 
Eq  11  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  By  48-1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4138  '14. Q J 

RRs  4s  g 1914. Q-F 

GenM4ia8g-1924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4a  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  Ist  48  '39  J-J 
Income  4s  1939... M-N 
NoOhioTrac  cou58'i9.J-J 
Penn  gen  6.s  r  1910. .Var 
Consol  5s  r  1919...  Var 
Penn  &  Md  Steel  con  6s. 
Pa  dc  NY  Can  6s  '39.A-0 

Con  48  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst<fe  col  tr  63'49  M-S 
Cou&  col  tr  6h  1961M-N 
Phil  Elec  gold  trust  otfs. 

Trust  certUs  4s 

P  <to  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920..A&O 


Bid      Ask 


96>-j 


106 -a 
9138 


84  34 
33 '2 


109 

103  \ 

104  "a 
12034 
146 

98 


107  S 


102 

i'lo" 


94  la 
102 

99'=| 
100 

71 

Ibo'^ 


96 '1 
98 


85 '4 
34 


lOyia 


122 


103 


103 
9934 

100  la 
7II4 

101"' 


PUlI.uADEIJ'UlA 


Ph  &  Read  2d  53  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  48  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W&  B  col  tr  4b '21. J-J 
Portland  By  1st  6s  1930. 
lioch  By&  Leon  6s  '54J  J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  58'19.J.J 
Un  Bys  Tr  ctfs  4s'49J&J 
United  Bys  Inv  1st  coll  tr 

8f  OS  1926 M-N 

U  Tra«  Pit  gen  58  '97  J-J 
Welsbach  s  t  6s  1930.J.D 
Wlks-B  G<feE  con58'55tr-J 

BALTllUOKE 

Inactive  i^tocks 

Ala  Cons  Coal<&  Iron.  100 

Prel 100 

Atlanta*  Charlotte.. loO 
Allan  Coast  Line  liR.100 
Atlan  CoastL  (Conn)lOO 

Canton  Co loo 

Cons  Cot  Duck  Corp.  ..50 

Prelerred 50 

Georgia  Soa<&  iPla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  58... 
Atl  &  Ch  ext  4  "as  '10.  J-J 
Atlan  C  L  BR481952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctf 8  of  indebt4s J-J 

5-20  yr  48  1925 J-J 

BaltCPassl8t5s'llM-N 
Bait  Fundg  68.1910  M-N 

Exchange  31-28  1930  J-J 
Balt<fePl8t68mril  A-O 
Bait  Trac  l8t  58.. '29  M-N 

No  Bait  Div  58 1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Ext<fc  Imp  58.1932  M-S 
ChasCity  Ry  1  St  5s '23  J-J 


Jiid      Ask 


109 
100 


95I4 
100 


6434 

105 
73 


25 
60 


200 

82  la 

5 
23 
10 
75 


100 
99 
94 


102 


9534 


90 
65 

80 
106 
75 
993k 


30 

68 


226 
871a 

6 
243^ 
19 
Sl\ 
60 

3 

1001-2 

100 
96 


76 

80 

78 

80 

101 

1083, 

IO914 

97 -a 

98S, 

104 

106 

108 

n3»8 

116 

110 

103 


BAL.TI1UOK.IC 


Chaa  Ry  G  &  El  6s  '99  M-S 
Charl  C  <fe  A  ext  58. '09  J-J 

2d  7s 1910  A-O 

City  &  Sab  1st  5s.  .'22  J-D 
City  ifc  Sub(Wa8)l8t5s'48 
Coal  <fi>  I  Ry  Ist  5s'20F-A 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s. ..1910  J-D 

58 1939  J-D 

Gacfe  Alal8tcon58  '45  J -J 
GaCar<fcN  lst5sg'29  J-J 
Georgia  P  1st  6s. ..'22  JJ 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrao  1st  5s  '28  A-O 
LiikeR  El  1st  gu58'42M-S 
MaconBy&Ltl.st5.>i'53J-J 
Memphis  St  Ist  5s'45  J-J 
Met,SH\Vit8h)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
N  pt  N&O  P  Ist  5s'38  M.N. 

General  58 1941  M-S 

Norfolk  St  l8t  68  '44.. J-J 
North  Cent4i2S  1925  A-O 

Series  A  53  1926 J-J 

series  B  58  1926 J-J 

Pitt  Un  Trac  63  1997. J-J 
Poto  Val  l8t  5s  1941.. J-J 
Sav  Fla&Wc8t5s'34A-0 
.Seaboard  A  L  4a  1960  A-O 
Seab  &  Roan  59  1926.  J-J 
South  Bound  Ist  53. .A-O 
UKl  L&P  l8t4i-2S'29  M-N 
Un  By  &  Kl  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  os  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  53  1926. M-S 

Va  (StDte)  38  now'32.J-J 

Fund  debt  2-33 1991.J-J 

West  N  C  con  6s  1914  J-J 

We8VaC<fePl8t6g'll  J-J 

Wil  cfc  Weld  5s..  1935. J-J 


Mid     Ask 


84 
10234 
102  la 
108 
100  H. 
100 
112 
103 
IIOI4 

9834 
1013, 

112 
105 

431-j 

13 
102 
113 

94. 

iba" 
75 

85 


1031a 

I08 

11  m, 

iiiSi 

105 

100 

107 

1^'3  \ 
100 

84^., 

5  1  '., 

19 
102 
lli2 
101 
102  V 

90 

91 
108 
103 
104 


96 
104 
105 
109 
102 
102 
115 
104 

iim 

99 14 
102^2 
115 
105 'a 

41 

14 
lo4 
114 


rii* 

) 


105 


109 

65 

101  Hi 
101 

92 

85 

5134 

79>a 


9119 

92 
lOSia 
104 


•  Bid  and  aakeil;  no  sales  on  this  day.   li  Ex-rights.    |hi;7.50  paliL    t  $12'4  paid,  t  «13ia  uaid.   i  S35  paid,    a  Receipts.  (<  $25  paid.    c*30paid.      d.')!42iapaiil 
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RAILROAD    GROSS    EARNINGS. 

The' foU owing  table  shows  the  gross  earnings  of  ever}-  STEAM  raih-oad  from  which  regular  weekly  or  monthly  returnsi 
cam  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  3'ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  othei 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS- 


Ala  N  O  &  Tex  Pac. 
N  O  &  X  Kast.-r 

Ala  A  Vlcksb r 

Vlcks  Sh  &  Pac-r 
AlaTenn  &  .\orth.. 
k  Atch  Top  &  ?  Fe. 
Atlanta  Blrm  &  At 
Atlantic  Coast  Line 
Baltimore  &  Ohio._ 
Bansor  &  Aroo.stook 
Bellefonte  Central 

Boston  &  Aialne r 

Brldsreton  &  Saco.. 
Buff  Roch  &  Pitts-. 
Canadian  Ncrthem- 

Canadlan  Pacific 

Central  of  Georvla-. 
Central  of  N  Jersey- 
Central  Vermont  _  - ; 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfleicl  &  Lane. 
Chic  &  Alton  Ry..r 
Chic  Burl  &  Quin..r 
Chicasro  Great  West 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D. 
Chic  Ind  &  Louisv- 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &<). 
Chic  Term  Tran  RR 
CIn  Ham  &  Dayt.-r 
Cln  N  O&Texas  Pac 
Cincinnati  Northern 
Clev  Cln  Chic  &  .St  L 
Colorado  Midland. r 
i^  Col  &  South  Sys.  . 
"CoLNewb  &  Laur.. 

Copper  Range 

■Cornwall 

Cuba  Rai  road 

r  Delaware  &  Hud.. 
Del  Lack  &  West.-r 
Denver  &  Rio  Gr.-r 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Ran're.r 
Dul  South  Sh  &  Atl 

Erie 

El  Paso  &Southw.r 

Evansville  &  Ter  H 

Falrchlld  &NorE-. 

Fonda  .Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

■  Gulf  &  Ship  island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 1 

Lexington  &  East — 

Long  Island 

Louisiana  &  Arkan. 
Louisv  &  Nashv — 
Macon  &  Birmlng — 

Maine  Central r 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central-. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michiean  Central- 
Mineral    Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch-o 

/■  Total  system r 

(    Mobile  Jack  &  KC 

iJashv  Chatt  &  St  L 

a  Nat  RR  ot  Mexico 

Hidalgo  &  N  1:.. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Sep 


August 
August 
August 
July  .. 
.■\ugust 
Ju.y  .. 
August 
August 
.August 
.August 
Ju'y  .. 
August 
4th  wk  Sep 
-Ith  wk  Sep 
4  th  wk  Sep 
4th  wk  Sep 
August 
•luly  .. 
2d  wk 
-August 
August 
August 
August 
4th  wk  Sep 
September 
September 
4  th  wk  Sep 
— See  New 

luly    

August 

Augu.st 

.3d  wk   Sep 

August 

— See  Sout 
— See  New 
— See  New 

August 

4  th  wk  Sep 

M.ay 

July 

August 

July    

-August 

August 

4th  wli  Sep 
3d  wk  Sep 
3d  wk  Sep 
4th  wk  Sep 

.June 

4  th  wk  Sep 

.August 

June 

— See  Rock 

August 

August 

August 

—See  Sout 
4  th  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
September 
3d  wk  May 

August 

August 

4th  wk  Sep 
4th  wk  Sep 
4  th  wk  Sep 

August 

-August 

— See  New 
— See  New 

August 

■July 

August 

June 

4  th  wk  Sep 
September 

July 

September 

-August 

May 

Uh  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
See  New  Y 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 

August 

4  th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
Wk  Sep  2G 

August 

4t.i  wk  Sep 
4th  wk  Sep 


Current     Previous 
Year.  Year. 


212,044 

118,380 

106,268 

4,130 

7,479.316 

l.'SO,083 

1,575,574 

6,372,251 

105,352 

5,933 

3.275,122 

5,778 

196.646 

313,900 

2,104,000 

334,100 

2,159,942 

288,491 

1,44  9 

2,292  904 

2,636 

1,150,976 

6,918,604 

254,993 

80,276 

181,434 

143.424 

York  Cen 

4.652,409 

5,770,644 

1,098,580 


728,444 

hern  Ral' 

York  Cen 

York  Cen 

202,023 

307  ,260 

17,457 

75,800 

5,452 

153  780 

1,567,459 

2,616,370 

596,400 

37,102 

42,367 

27,546 

559,750 

74,539 

4,351,791 

529  429 

Island  S 

1,681 

83,200 

205,661 

hern  Rail 

1.050,600 

103,408 

35,306 

38,966 

5,875,035 

29,071 

615.314 

4,662,619 

245,000 

103,347 

78,334 

207,173 

743,917 

York  Cen 

York  Cen 

2,833,933 

36,821 

Dec  97, 


1,232,100 

11,249 

722,309 

3,283 

36,780 

2,794,474 

143,244 

101,500 

23,271 

ork  Centr 

26,843 

134,238 

444,198 

2,200,770 

1,395,000 

63,000 

1,458,000 

27,690 

878,611 

311,238 

21  ,569 


269,676 

128,414 

138,309 

3.753 

7.988.890 

155,936 
1,950,997 
7,724,307 

233,269 

4,868 

3,752,197 

6,5.37 

249,350 

206,2110 
2,021,1)00 

316,900 
2,557,130 

312,706 

2,876 

2.667,359 

4,823 

1,129,395 

7.553,214 

252,107 
56,541 

162,967 

144.140 
tral. 

5,121,014 
6,439,654 
1,187,614 

875'.892 

way. 

tral. 

tral. 

217.701 

330,00  5 

23,100 

88,173 

23,467 

153.032 

1,931,955 

3,265,557 

626,000 

50,217 

46,301 

31,942 


July  1  to  Latest  Date. 


Current        Previous 
Year.  Year. 


424,150 

230,991 

214,568 

4,130 

14,464.716 

150.083 

3,317,912 

12,094,356 

376,686 

10,886 

3,275,122 

11,147 

1,921,224 

2, .377, 600 

18,985,838 

2,758,455 

4,136,666 

288.491 

20,232 

4,388.036 

6,298 

2,208,102 

13,189,767 

2,152,529 


1,407,870 

4,652.409 

10.985.829 

2,097.067 

383,945 

1.383.346 


90  .376 
5,083.318 


rstem. 
1.197 
94.278 

244.470 

wav. 

1,163.778 

136.987 

35.622 

50.378 

5,700.980 

4  5,907 

685,730 

5,280,577 

212,000 

200,398 

87,805 

214,068 

905, 84i, 

tral. 

tral. 

3,496.603 
51,761 
068 

1 .2  lb".  382 

13,488 

816,190 

4,554 

37,438 

2.995.982 

205.578 

149,300 

22,193 

al. 

26,739 

107,387 

324,557 

2,288.414 

1,448,000 

48,000 

1,496,000 

32,172 

095.211 

429.771 

22.397 


39  5 
3,761 

275 
75 
10 

153 
3,042 
5,475 
5,409 

386 

435 

294 
6,207 

699 
8,531 
7,564 


,372 
,863 
,775 
,800 
,272 
,786 
,948 
,609 
,224 
,584 
,039 
,539 
,509 
,548 
,870 
,105 


539 

251 

270 

3 

15,928 

155 

4,005 

14,976 

4  56 

10 

3,752 

11 

2,385 

2,477 

20,369 

2,967 

5,100 

312 

35 

5,057 

0 

2,128 

14,447 

2,292 


,196 
,391 
,007 
,753 
,445 
.936 
.187 
,210 
.471 
,399 
,197 
,882 
,185 
,100 
,451 
,035 
,786 
,706 
,679 
,511 
,628 
.803 
,156 
,172 


1,565,732 

5,121,014 

12.404.102 

2.318.075 

414,430 

1.674,879 


443,601 
,574,707 
294.013 
88,173 
44,859 
153,032 
.798,311 
.292,575 
.178.599 
454.839 
517.833 
337.747 


10 


967,454 
,021,156 


3,195 

164,477 
423,735 

10,355,517 

1,319,745 

408,000 

480,420 

14,500,931 

1.903,319 

1,145,835 

8,915,876 

1,801,511 

1,520,418 

770,619 

409,080 

1.488,251 


i,360 

30, 

Dec. 

1,144, 

11,230 

33 

722 

16, 

66 

32,869, 

1,681 

1,540, 

276, 


384 
821 
151 
521 
183 
906 
309 
0  59 
309 
443 
515 
000 
854 


219,460 

1,089,481 

3,422,407 

4,069,037 

11,314,274 

464,000 
11,778,274 

314,150 
1,758,910 
3.513,701 

220,460 


2,769 
192,735 
478,888 

12,098.748 

1.562.895 

471.128 

555,532 

17,038,270 

2.215,730 

1.320,675 

10,392,515 

1,806,922 

1,842.106 

806.090 

410.699 

1,753.622 


6,765.645 
51,761 
,455 

1,210,837 

12,741,768 

40,279 

816,190 

19.134 

66,734 

28,492,109 

2,241.029 

1.805,500 

307,849 


216 

1,082 

3.203 

4,512, 

12,729, 

458, 

13.187, 

391, 

1.953, 

4,145, 

261 


,793 

.746 
.603 
.949 
,562 
.000 
,562 
,692 
,049 
.550 
,583 


BO  ADS. 


Nevada-Cal-Oregon 
N  Y  C  &  Hud  River 
Lak-e  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L- 

Totalall  lines 

Nevada  Central 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.- 
Norfolk  &  Western. 
Northern  Central  ._ 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co-.r 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Ball  &  Wash- 
Pitts  Cin  Chic  &  StL 
Raielgh&  Southport 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  system 

c  St  L  &  San  Fran 

T  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl- 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L  r 

Seaboard  Air  Line.  . 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway. - 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South- 
Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Tol  Peor  &  West... 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo. 
Union  Pac  fie  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryiand- 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Krie. 
Wisconsin  Centra  I.  r 
Wrlghtsv  &  Tenn.. 
\  azoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week   or 
Alontli. 


4th  wk 
.June  .. 
J  ne  -. 
June  .. 
June  .. 
June  .. 
June  .. 
June  .. 
June  .. 
June  .. 
June  .. 
June  -. 
June  ., 
August 
August 
August 
August 
August 
August 
August 
August 
July  .. 
-August 
,AU    U    t 

,August 
August 
.August 
.August 
August 
August 
.August 
July    .. 
July    .. 
4th  wk 
August 
August 
August 
August 
August 
4th  wk 
June  .. 
August 
May    . . 
August 
August 
4  th  wk 
4  th  wk 
4th  wk 
4th  wk 
4th  wk 
3d  wk 
4  th  wk 
August 
August 
4  th  wk 
4th  wk 
July    .. 
July   .. 
August 
July    .. 
August 
4th  wk 
June  .. 
August 
July   .. 
Auirust 
August 
August 


Sep 


Sep 


Sep 


Sep 
Sep 
Sep 
Sep 
Sep 
Sep 
Sep 


Sep 
Sep 


Sep 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Sliore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erle.^ 

Rutland 

New  York  Chicago  &  St  Lou  s 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  <?;  Erie 

d  West  of  Pittsburgh  and  Frie 
Phlla  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis — 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashori'- 


Current     Prenoris 
Year.  Year. 


10,849 

7,269,868 

3,086,055 

356,538 

230,744 

1,977,246 

1,983.163 

217,164 

80,893 

835,386 

236,384 

641,192 

16914633 

5,480 

844,384 

4,528,132 

266,490 

2,507,097 

956,036 

5,739,534 

593,117 

3.590.020 

11644799 

Dec. 

1.201.032 

1.389.227 

255,778 

8,133 

3,012,903 

2,122,030 

5,134,933 

174,628 

72,930 

16,695 

5,334,127 

3,993,644 

196.956 

,524,728 

149,244 

281,283 

605,756 

060,634 

35,634 

129,211 

9,831,637 

,339,155 

304,942 

211,763 

109,042 

50  ,406 

21,239 

450,400 

5,715 

438,224 

32,527 

61,445 

4,591 

66,486 

,975.-71 

704.925 

100.785 

706.874 

429.231 

767.250 

527.211 

669,472 

16,957 

637,647 


$ 

9,911 

8,684,260 

3,791,103 

422,895 

254,849 

2,376.125 

2,323.844 

266,282 

82,5.54 

1,386,504 

269,300 

821,568 

20679284 

8 ,0  57 

899,256 

5,350,063 

272,190' 

3,057.236 

1,2.57,936 

6,993,785 

755,961 

4,734.669 

15522399' 

2,013.300 

1,275,461 

1,592.527 

2.891.896 

10.179 

4,085,990 

2,883,510 

6,969,506 

178,258 

78,565 

15,369 

5,647.125 

4.670.790 

224.045 

10541961 

173.613 

293.595 


1.326.305 

34.094 

160,005 

11454077 

1,491,810 

349,246 

264.755 

121.825 

53,395 

24,476 

486.631 

10,251 

457.138 

41.321 

90.904 

5,837 

73,654 

7,008.512 

822,276 

113,989 

718,208 

512,606 

902.250 

622.939 

728.664 

21.306 

796.802 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan   1 
.Jan   1 
Jan   1 
Jan   1 
Jan   1 
Jan   1 
,Jan 


Jan   1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

DC  1 

Jan   1 

Ja'i   1 


to  Aug 

to  Aug 

to  Sept 

to  Sept 

to  Sept 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Sept 

to  Aug 


July  1  to  Latest  Date 


Current    |  Previous 
Year.  Year. 


10 


§ 

10  5,387 

100,769 

704,152 

675,068, 

899,298 

448,406 

024,012 

839,197 

922,472 

958,100  14 

899,635     2 

851,375     ' 

1222484 

13.923 

,661,297 

,929.9  55 

496.553 
.876,922 
,825,151 
,419,059 
,173,105 
,590,020 
,926,864 
Dec. 
,258,248 
,817,905 
,483,682 
17,836 
,930,374 
,076,793 
,007,167 

174,628 
72.930 

155.679 
.013,234 
,591,896 

382,666 
.987.796 

274,060 
.482,152 
,518,512 
,246,987 


27 

'25 

3 

1 


10 
9 

20 


245,570 
,552,043 
,561/440 
,234,687 
,953,82:' 
885,230 
443, 80( 
215,805 
,159,340 
11,671 
876,770 
295,126 
90  3,759 
4,591 
66,489 
,725,155 
704.925 
103,358 
,800,149 
,648,277 
,463,431 
527,211 
,321,121 
32,800 
,222,198 


Current 
Year. 


11 


40 
18 

2 

1 
11 
U, 

1 

4, 

1 

i 

96, 

7 

86 

10 
16 


$39,42C 
,860,410 
43,904 
496,400 
919,629 
662.607 
340,216 
040.667 
394.317 
735  281 
015  982 
270,774 
397,081 
095,748 
228,046 
606,727 
787,446 
256,245 
947,713 
Dec. 
,558,216 
,708,224 
488,025 
,156,892 
,735,883 


103,368 
141.438 
526.818 
119,967 
685,965 
490,423 
672,162 
039,645 
031,769 
476,381 
917,835 
237,229 
2239634 

14,729 
,726,403 
,379,662 
548,082 
925.826 
435,551 
125,250 
,493,428 
734,669 
122,464 
727,400 
455,818 
125,305 
604,623 

21,064 
852,156 
859,649 
691.805 
178,258 

78,565 
165,817 
,7  26,286 
046,962 
422,799 
196,048 
320,197 
743,021 


2,617,166 


14 


297,275 
,878,101 
,611,744 
,722,054 
,313,203 
,069,788 
533.933 
262,785 
,774.151 
18.739 
917.146 
314.782 
.131.330 
5.837 
73.654 
,242.507 
822,276 
219.515 
.411,061 
,600,451 
,631,831 
622,939 
,477,589 
39,383 
,517.916 


Previous 
Year. 


541,788 

13,137,866 

50  ,354 

5,777.800 

1,000.839 

46  930,897 

21,589,537 

2,432.537 

1.499.498 

13  833.980 

12.439.769 

1,441.923 

479.804 

7.042.044 

1.380.496 

5,221,021 

114297513 

8,781,845 

109264113 

14,941.500 

11,303,516 

21,540,400 

5.;2,954 

12,167,894 

3.959,183 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and  Monthly. 


Weekly  Summaries. 

Cur'nt  Yeaj 

PreVs  Year 

Inc.  or  Dec. 

% 
13.60 

Monthly  Summaries. 

Cur'nt  Year 

Preifs  Year 

Irtc.  or  Dec. 

% 

3d    week  July    (40  roadsl 

S 

8,606.600 

S 
9,901,410 

S 

— 1,3.54,810 

Month  Nov    1907  (120  roads). 

S 
189,988.564 

$ 

184,197,391 

s 

+  5,791,173 

3.14 

4th  week  July    (44  roads* 

12,713,870 

15.323.093 

— 2.609.223 

17.03 

Month  Dec    1907  (123  roads)  . 

174.422.451 

184,893,810 

—  11,471,359 

6.20 

1st  week  Aug    (41  roads) 

8.660,176 

0,872.839 

—1.212,663 

12.28 

Month  Jan     1908  (122  roads). 

151,758,406 

172.283,006 

—20,524,600 

12.49 

2d    week  Aug    (39  roads) 

8  800,024 

9.973.195 

—  1,167,171 

11.70 

Month  Feb    1908  (123  roads). 

141.256,206 

160.150,610 

—  18,894,404 

11.79 

3d    week  Aug    (39  road,s) 

8,887.875 

10,118.734 

—1,230.859 

12.16 

Month  Mch    1908  (126  roads)  . 

162,495,089 

187.435,350 

—24,940,261 

13.57 

4th  week  Aug    (42  roads) 

13,076.076 

15.026,926 

—2.550,850 

16.45 

Month  Apr     1908  (119  roads)  . 

154,137,168 

190.046,156 

—35,908,988 

18.89 

1st  week  Sept   (40  roads) 

8.695.381 

9,678,4  56 

— 983,075 

10.16 

Month  May   1908  (120  roads). 

153,112,628 

198,146.871 

—45,034,243 

22.67 

2d    week  Sept   (40  roads) 

9.278.704 

9,932,527 

— 653.823 

6.58 

Month  June  1908  (llSroads). 

146,270.130 

179,397,094 

—33.126.964  18.47 

3d    week  Sept   (39  roads) 

9,583.859 

10,009,320 

—425,461 

4.25 

Month  July   1908  (  97  roads). 

156,103,883 

183,365,993 

—27,262,110  14.87 

4th  week  Sept   (38  roads) 

13.176.990 

15,692,382 

— 515,392 

3.77 

Month  Aug    1908  (  52  roads) - 

59,649,837 

70,341.817 

—10,691,980  15.20 

a  Mexican  currency.  6  Includes  earnings  ot  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  botb 
years,  ci  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  ol  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnlnga 
of  Denver  Enid  &  Gull  RR,,  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenlx  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  coal, 
o  Figures  here  r.re  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  CJommerce  Commission  method,  r  These  figures  are  oa  the  new  bash 
prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  isuin  up  separately  the  earnings  for  the  fourth  week 
of  September.  The  table  covers  38  roads  and  shows  3.77% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Fourth  week  of  September. 


Alab<-vma  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific.- -- 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Indianapolis  &  Loulsv. 
Cine  New  on  &  Texas  Pacific- - 

Colorado  &Si)Uthern- 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 
Georgia  Southern  &  Florida. - 
Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  <Sc  Mil 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Meiloo 

Iowa  Central 

Louisville  &  Nashville 

Mexican   International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 
Mlssourl  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

fW»  Hidalgo  &  North  Eastern 

Nevada-Calitornia-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


w 


Total  (38  roads) 

Net  decrease  (3.77%). 


1908. 

$ 

109.042 

196.646 

313,900 

2,104,000 

334,100 

254.993 

143,424 

211,763 

307,260 

596,400 

27,546 

74,539 

50,406 

1,050,600 


245,000 

103,347 

78,334 

1,232,190 

143,244 
26,843 

134,238 

444,198 

1,395,000 

63,000 

304,942 

311,238 
21,569 
10,849 
16,695 

281,283 
1,339,155 

450,400 
32,527 
61,445 

706,874 


13,176,990 


1907. 


$ 

121 

249 

206 

;,021 

316 

252 

144 

264 

330 

626 

31 

90 

53 


,825 
,350 
,200 
,000 
,900 
,107 
,140 
,755 
,605 
,000 
,942 
,376 
,395 


1,163,778 


212,000 
200,398 

87,805 

1.210,382 

205,578 

26,739 

107,387 

324,557 

1,448,000 

48,000 
349,246 
429,771 

22,397 
9,911 

15.369 

293.595 

1.491,810 

486,631 

41,321 

90,904 
718,208 


13,692,382 


Increase.  Decrease. 


12,783 
52.704 


107,700 

83,000 

17,200 

2,886 


33.000 


21.808 

""ioi 

26.851 
119,641 


15.000 


938 
1,326 


429,454 


716 
52,992 
23.345 
29.600 

4,396 
15.837 

2,989 

113,178 


97,051 
9,471 

"6"2".334 


53,000 

44",364 

118,533 

828 


12,312 
152,655 
36,231 
8,794 
29,459 
11,334 


944,846 
515,392 


For  the  third  week  of  September  our  final  statement  cover.-; 
39  roads  and  shows  4.25%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


Thira  veek  of  September. 


Previously  reported  (37  roads) . 

Mexican  Railway 

Mexican  Southern 


Total  (39  roads) 

Net  decrease  (4.25%) 


1908. 


9,459.088 

101,500 

23,271 


1907. 


9,837,827 

149,300 

22,193 


Increase. 


293,796 
"V,078 


Decrease. 


9,583,859  10.009,320      294.874 


S 
672.535 
47,800 


720,335 
425,461 


For  the  month  of  September  the  returns  of  40  roads  show 
as  follows: 


Month  of  September. 

1908. 

1907. 

Decrease. 

% 

Gross  earnings  (40  roads) 

$ 
45,567,453 

$ 
47,506,442 

S 
1,938,989 

4.08 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  $1,938,989,  or  4.08%, 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STE.A.M  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  26  1908.  The 
next  will  appear  in  the  issue  of  Oct.  24. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  ?  S  S 

Brldgeton  &  SacoRlv.b-Aug           5,778  6.537  2,633  2.992 

July  1   to  Aug  31 11,147  11,882  5,045  5.465 

Centralof  New  Jersey. b. Aug  2,159,942  2,557,130  924,962  1,190,804 

July  1  to  Aug  31 4,316,666  5,100,786  1,860,225  2,346,164 

Chattanooga  South... a- July        11,146  15,081  1,142  1,042 

Chicago  &  Alton. a Aug   1,150,976  1,129,395  s530,652  s381,208 

July  1  to  Aug  31 2,208,012  2,128,803  si, 016, 642  s665.357 

xChlC  Burl  &  .JUincy-b.Aug   6,918,004  7,553,214  2,483,479  2,764,721 

July  1   to  Aug  31 13.189.767  14,447,156  4.517,028  5,276,609 

X  Chic  Great  Western _b. July       613,762  714,212  113,783  155,583 

iClnc  Ham  &  Dayt.b-.Auj      728,444  875,892  105,941  208,892 

July  1   to  Aug  31 1,383,346  1,674,879  318,904  365,822 

Colorado  Midland. a Aug      202,023  217,701  46,079  45,211 

July  1  to  Aug  31 395,372  443,601  97,038  108,247 

Cuyahoga  Telephone  Co. Aug         68,776  65,875        ^37,173  29,607 

Delaware  &  Hudson. b.-Aug  1,566,459      1,931,955       r677,782       r851  ,384 

Jan   1   to  Aug  31 11,860,410   13,137,866    r4, 495,345    7-5,061,533 

xDelaware  lack  &W.b-Aug  2,616,370  3,265,557  1,081,717  1,536,945 

July  1   to  Aug  31 5,475,609  6,202,575  2.324,250  2,884,728 

Dul  So  Shore  &  Atl.  b.-Aug       222,549  333,139  60,632  103,726 

July    1    to   Aug  31 448,664  663,051  122,383  210,573 

Falrchlld  &  Northe'n.b-Aug          1,681  1197  245  defl,525 

July  1  to  Aug  31 3,195  2,769  549  dcfl,294 

UUnols    Central-a Aug  4,662,619  5,280,578  704.723  981,306 

July  1   to  Aug  31 8,915,876  10,302,515  1,383,530  2,090,606 

(7  Interoceanlcot  Mexico.  Aug       513,916  617  407  152,957  151,295 

July  1   to  Aug  31 .1,058,358  1,223,171  310,437  293,693 

Kanawha  &  Michigan. a.Aug  207,173  214,068  46,473  22,292 

July  1   to  Aug  31 409,080  416,699  104,680  52,524 

Manlstqiue.b Sep  3,283  4.554  def.2,353  def.5.699 

Jan    1    to  Sep  30 43,904  50,354  def. 2,711  def. 7,287 

i;  Maine  Centril.b July  722.309  816,190  227,742  325,238 

(7  Mexican  International. Aug  594,912  789.073  250,734  244.962 

July  1  to  Aug.  31. 1,151.503  1,557.603  447.305  473.303 

Mineral   Range. b Aug  72,380  76,294  16,343  21,720 

July  1  to  Aug  31 146,207  148,632  29,272  36.802 


Gross  Earnings Net  Bamings 

Current        Previous  Ourrenc        Previous 

Year.             Year.  Year.             Tear. 

Roads.                              $                    $  $                    $ 

MlnneapStP&SSM.b.Aug      961.360      1.021,935  »55.2e«         »68.257 

July  1  to  Aug  31 1.911.469      2.116.825  748.589         T74.692 

oNatlonalRRofMexIco.Aug   1,198,138      1,406,976  470.450         463,557 

July  1  to  Aug  31 2,406,900      2,812,701  •43.776         912;450 

Hidalgo  &  North  East.Aug         77.580           87.425  12.630           21,885 

July  1  to  Aug  31 150,854          172,589  82,999            S7,865 

Nevada  Central. b Aug          5,480             8,057  1.491                575 

July  1   to  Aug  31 13,923            14,729  4.468                  731 

tNYN  H  &Hartford.b.Aug  4,528,132      5,350,063  1,853,486     8,199,626 

July  1  to  Aug  31 8,929,955   10,379,662  S.048,»97      1,546,961 

N  Y  Ont  &  Western-a--Aug      844,384         899,256  353,291          405,199 

July  1  to  Aug  31 1,661,297      1,726,403  668,730          T28.346 

Pacific  Coast Aug       593,117          755,961  107,517          148,234 

July  1  to  Aug  31 1,173,105      1,493,428  172,754          263,679 

sPere  Marquette.b Aug  1,201,032      1,275,461  181,284         387,535 

July  1  to  Aug  31 2,258,248      2,455,818  629.10ft         685,493 

Plttsb  Shawmut   &  Nor.b^ 

July  1  to  June  30 831,716      1,011,059  def54,»78         232,846 

Rio  Grande  Southern. b. Aug         51,444            52,996  20.919            18.152 

July  1   to  Aug  31 102,753          112.155  44.387            44.009 

Rock  Island-a Aug  5,334.127     5.647.125  1.673.714     1,533,560 

July  1  to  Aug  31 10,013,234    10,726.286  2,673.686      2.629.350 

St  Louis  &  San  Fran. a. Aug  3.993,644     4,670.790  1,130.463      1,260.711 

July  1  to  Aug  31 7.591.896      9,046,962  2,047,637      2,371,871 

Evansv  &TcrreH.a.-Aug       196,956         224,045  76,714           70,710 

July  1   to  Aug  31 382,666          422,799  142,083          126,061 

Total  ail  lines. a Aug  9,524,728   10,541,961  2,880,891      2,864,981 

July  1  to  Aug  31 17,987,796   20,196,048  4.863,406      8.127,282 

St  Jos  &  Grand  Island. b. Aug      149,244         173,613  63,626           83,389 

July  1  to  Aug  31 274.060         320,197  106,324          148,134 

2;  Seaboard  Air  LIne-b.-Aug  1,060,634      1,326,305  212,855         802,077 

July  1  to  Aug  31 2,246,987      2,617,166  622,664          659,410 

Southern  Railway — 

Mobile  &  Ohio-a Aug       739,188         921,980  206,173         253,816 

JuyltoAug31 1,466,284      1,831,728  396.658          486.725 

Alab,amaGreatSou.a.Aug      304,303         361,640  74.224           41.470 

July  1  to  Aug  31 597,926          723,627  143,398          110,471 

Cln  N  O  &  Tex  Pac.a.Aug       666,688          766,221  198,276          178,998 

July  1   to  Aug  31 1,299,869      1,537,156  387,527          319,220 

Toledo  &  Ohio  Cent. a.. Aug       438,224         457,138  156.947         142.147 

July  1   to  Aug  31 876,776          917,146  334,158          298.887 

Tol  St  Louis  &  West- a- -Aug       321,429          401,338  plH,493       pl23,527 

July  1  to  Aug  31 615,264          743,231  p204,996       p211,647 

Wabash-b Aug  2,376,978      2,602,303  915,152      1,028,109 

July  1  to  Aug  31 4,454,955      4,912,161  1,542.644      1,778,086 

X  Wisconsin  Central _b- -Aug       669,472         728,664  268,467         266,184 

July  1  to  Aug  31 1,321.121      1,477,589  514,682          578,442 

Yazoo  &  Miss  Valley _a-- Aug       637,647         796,802  def. 67, 654      def. 3, 972 

July  1  to  Aug  31 1,222,198      1,517,916  df.202.347    def. 16, 102 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

0  These  results  are  in  Mexican  currency. 

p  For  August  miscellaneous  charges  and  credits  to  income  wa«  $13,341, 
against  $9,467  in  1907,  and  for  period  from  July  1  to  Aug.  *1  was  $29,596 
In  1908,  against  $18,825  in  1907. 

r  For  August  1908  net  from  Coal  Department  was  $78,797.  against 
$63,961  last  year,  and  from  Jan.  1  to  Aug.  31  was  $605,345  In  1908,  against 
$736,644. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  August  1908;  total  net  earnings  were  $450,793,  against  $399,892 
last  year,  and  for  period  from  July  1  to  Aug.  31  were  $908,657  this  year, 
against  $690,436. 

z  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

Bridgeton  &  Saeo  River-Aug               593                 593  2,040              2,399 

July  1   to  Aug  31 1,187               1,187  3,8.58               4,278 

Central  of  New  Jersey Aug       556,222         614,021  368,740         576,783 

July  1  to  Aug  31 1,092,901      1,217.073  767.324      1,129,091 

Colorado   Midland Aug         31,350           30,647  C6.315            c4,902 

July  1  to  Aug  31 62.700            61.294  Cl8,011          c30,530 

Cuyahoga  Telephone  Co-Aug         11,283            11,250  25.890           18.357 

Duluth  So  Sh  &  Atl Aug         92,897           94,926  xdt.19,528         .tl8,505 

J  .ly  1    to  Aug  31 185,130          192,257  ldf.37,306          x36,532 

Kanawha  &  Michigan. --Aug         23,082           21.176  2:22,365         122,552 

July  1  to  Aug  31 46,162           43,074  2:61.689         2:38.980 

Mineral  Range Aug         12,810           11.955  2:3.555           .r9,864 

July  1  to  Aug  31 25,588           24,591  2:3,706         2:13,653 

N  Y  Out  &  Western' Aug         91.405           73,740  261,886         331,459 

July  1  to  Aug  31 172,575          143,278  496.161          585.068 

Plttsb  Sh.awmut  &  Nor — 

July  1  to  June  30 165.522         678.157  2;  def  832:def437 ,646 

Rio  Grande  Southern- --Aug         18,906           21,129  2:2.069    2;def. 2,871 

Juy  1  to  Aug  31 37.754           41,057  2:10,909           2:6,972 

Toledo  &  Ohio  Central. -Aug         39,941            38,795  2:113,900      2:126,406 

July  1  to  Aug  31 80,326           80.006  .r256,013       z246,158 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 
X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rvs  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Eico  Co 
Birm  Ry  Lt  &  Pr)wer 
Brockton  &  Ply  St  Ry 

Caraaguey  Co 

Cape  Breton  Elec  Co- 

Ccntral  Pcnn  Trac 

Ch.uicst  Con  Ry  G&E 
(/Ciiicii;-,)  &  Oak  Park 
Cicve  PaiUfSV  &  East 
;  Detroit  United  Ry. 
Duluth  Street  Ry  .. 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fairm  &  ClarksbTrCo 

Ft  Wayne  &  Wabasn 

Valley  Tr.actlon  Co. 

Galv-Hnns  ElecCn_. 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

August 

August 

August 

July    

August 

July    

August 

August 

July    

August 

4  th  wk  Sep 
4th  wk  Sep 
August  — 

July    

August 

August 

.Tulv    


Current    Previous 
Year.        Year. 


$ 

254.370 

153,895 
42,793 

172,532 
15,956 
10,279 
21,334 
68,836 
63,803 
62,724 
32.132 

168.220 
22  224 

174.381 
40.821 
37,960 

125,587 
93.374 


$ 

266,058 

150,597 
45,570 

185,770 
17,452 
6,638 
23,145 
75,401 
64,437 
67,747 
35,125 

185,619 
21,448 

193,744 
41,637 
34,794 

125.118 
98.768 


Jan.  1  to  latest  date. 


Current 
Year. 


1,325,160 
920,528 


1,408,135 
67,088 
74,219 
136,858 
472,249 
506,770 
407,251 
190,468 

5,283,524 
662,730 

1,317,827 
301,292 


856,257 

599.156 


Previous 
Year. 


1,369,142 
035,620 


1,405,716 
65,908 
49,240 
131,357 
498,693 
475,189 
493,767 
192.712 

5.347.520 
625,213 

1,383.318 
275,300 


811,890 

586,426 
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Name  of 

noaa. 


Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co" 

Houghton  Co  St  Ry.  - 
Illinois  Traction  Co-- 
JacksonvUle  Elec  Co. 
Kansas  Citv  Ry  &  Lt 
KnoxvUle  Ry  &  Lt  Co 
Lake  Shore  Klectrlc.  - 
Lex  &  Inter  Rys  Co-  _ 
Little  R'k  Ry  &  El  Co 
Memphis  Street  Ry-. 
iletrop  West  Side  El_ 
MUw  Elcc  Ry  &  Lt  Co 
MIlwLtHt  ATrCo-- 
Montreal  Street  Ry.. 
NashvUle  Ry  &  Light 
NJ  &HR  Ry  &FyCo 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev-- 
Oklahoma  City  Ry.- 
PeekskUl  Light  &  RR 
Portland  Ry  L  &  P  Co 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 
Sao  Paulo  TrLt  &  P- 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springfield  Ry&LtCo 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines 

Metropolitan  DIst. 

United  Tramways. 
United  RRs  of  San  Fr 
United  Rys  of  St  L.. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings.         Jan.    1    to   latest  date. 


Week  or 
Month. 


August 

Wk  Oct  4. 

August 

July    

August 

July    

August 

August 

June 

August 

August 

August 

September 

August 

August 

Wk  Oct  3- 

August 

I  September 

August 

July 

August 

August 

September 

August 

August 

August 

August 

August 

September 

August 

July 

July 

September 

July    

August 

August 

July 

August 

Wk  Oct  3- 
4  th  wk  Sep 


Wk  Sep  26 
Wk  Sep  26 
Wk  Sep  26 

August 

August 

July    


Current    Previous    Current 
Year.         Year.         Year. 


$ 

91.289 
34,030 

30,565 
26.300 

359,753j 
35,559 

537,499: 
49,246 
78,8271 
63.246 
56,868 

141,192 

197.031 

337,966 

104,718 
70,914 

127,796 
51,907 

209,742 

98,983! 

Z174,872i 

9,559 

158,550 
28,616 
16,864 

365,849 
35,427 

641,807 

94,991 
179,921 

33,455 
366,481 
174,735 

15,512 

62,620 
106,198 

45.192 
212,318 

67,655 
154,374 


£12,270 

£9,802 

£7,359 

576,700 

911,515 

29,123 


s 

92,715 
36.300 

29,679 
26,330 

341,598 
34,537 

523,641 
54,856 
83,554 
59,085 
54,653 

144,515 

211,468 

337,439 

100,796 
73,827 

131,196 
46,545 

216,146 
96,933 

307,487 
8,706 

146,170 
26,732 
16,760 

359,347 
29,483 

556,784 

80,641 
168,993 

55,452 
369,133 
177,484 

16,666 

66,440 
107,982 

42.515 
221,261 

66,799 
147,707 


£8,940 
£7,755 
£7,417 
317,769 
956,240 
30,394 


1.439.432 

250.079 

147.611 

2,615.543 

246.192 

4.042.354 

373.066 

386.267 

402.540 

441,162 

1.056.721 

1,909,492 

2,531,747 

565,721 

2,763,904 

1,015,783 

410,887 

1,247,877 


Zl, 232, 295 

76,529 

1,408,471 

177,000 

107,473 

2.848.821 

243,152 

4,595,811 

672,230 
1,501,294 

335,849 

2,531,530 

1,586,677 

88,953 


843,488 

317,149 

1,641,930 


4,760,600 


£449,205 

£348,812 

£261,330 

4,486.909 

6,973,280 

202,371 


Previous 

Year. 


1,349,419 

239,566 

140,493 

2,377,516 

226,936 

3,905,060 

394,249 

401,514 

361,588 

409,781 

1,057,772 

2,014,335 

2,495,290 

542,033 

2,692,005 

1,001,275 

369.413 

1,274.443 


1.681  686 
68,355 

1,261,949 
170,661 
108,992 

2,563,966 
227,762 

4,088,614 

650,564 
1,357,177 

339,089 

2,271,148 

1,459,131 

89,426 


814,044 

295,877 

1,679,636 


4,537,667 


£277,315 

£303,257 

;259,456 

3,013,295 

7,185,730 

194,823 


c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line,  f  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  in  these  figures,  fc  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  J  Decrease  due  to  James- 
town Exposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the    returns   of   STREET   railway   gross   and   net   earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  bo  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Oct.  3  1908.     The  next 

will  appear  in  the  issue  of  Oct.  31  1908. 

Gross  Earnings Net  Earnings — — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

Auburn  &  Syracuse,  b — 

Apr  1  to  June  30 96,062  89,455  41,689  36,268 

Kan  City  Ry  &  LtCo-b-Aug       537,499         523,641         230,890         260,411 
June  1  to  Aug  31 1,576.543      1,552,902  653,736  742,885 

St  JosRy  LtHt  &  Pow.Sept         94,991  80,641  55,086  42,972 

Jan  1   to  Sept  SO 672,230         650,564         329,451         319,847 

Savannah  Elect  Co  .-b.  July         53,455  55,452  20,691  21.851 

Jan  1   to  July  31 835.849         339.089  95.133         122.773 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  otKetE'ngs. — • 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                             $                   $  $                   $ 
Auburn  &  Syracuse — 

Apr  1  to  June  30 35,298           28.462  a:6,931            x8.606 

Kansas  City  Ry  &  Lt Aug       155.540         155.906  75.350         104,505 

June  1  to  Aug  31 465,349         463.734         188.387         279,151 

Savannah  Elect  Co July         15.841  15,025  4.850  6,826 

Jan  1  to  July  31 100,697  93,251        def5.564  29,522 

X  After  allowing  for  other  Income  received. 

ANNUAL  REPORTS. 


Colorado  &  Southern  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
On  subsequent  pages  will  be  found  the  remarks  of  President 
Frank  Trumbull  and  the  income  account  showing  the  opera- 
tions of  the  system ,  balance  sheet,  &c.  Below  we  give  com- 
parative income  account,  balance  sheet  and  operating  statis- 
tics: 

OPERATING  STATISTICS. 


1907-08. 

Average  miles  operated 1,932 

Operations — 
Revenue  passengers  carried 2,935,266 


1900-07. 
1,758 


2.801,699 


1905-06. 


2,563,228 


Revenue  passenijers  carried  one  mile  .140.350,114  130,033.332  107,821.621 

Rate  per  passenger  per  mile 2.53  cts.  2.42  cts.  

Revenue  frelp,ht  (tons) 6,083.576  7,090.901        6.245.948 

Revenue  freight  (tons)  one  mile 882.875,346  926,369,9.54  837,842,752 

Rate  per  ton  per  mile 1.134  cts.       1.043  cts.  

Average  rerenue  train-load  (tons) 2.57.13  272.57  

Earnings  per  passenger  train  mile $1.20  81.17  

Earnings  per  freight  train  mile $2.92  $2.84  

Operating  revenues  per  mile $7,393  $7,607  

INTER-STATE   COMMERCE   COMMISSION    CLASSIFICATION . 

Operating  revenues —  1906-07.          1907-08. 

Freight $9,661,407   $10,011,749 

Passenger 3,146,107        3,549,196 

Express,  mall  and  miscellaneous 566,290           719,590 

Total  operating  revenues. $13,373,804  $14,-280,535 


Expenses —  1906-07.  1007-08. 

Maintenance  of  way  and  structures $2,311 ,92S»  $2 ,041 ,563 

Maintenance  of  equipment 1,833,661  2,124,148 

Traffic  expenses 254,987  276,795 

Transportation  expenses 4,183,458  4,657,528 

General  expenses 397,590  494,172 

Total  operating  expenses $8,981,624  $9,594,206 

Net  operating  revenues $4, 392, 179  $4 ,686 ,329 

Taxes 335,195  407,101 


Operating   income $4,0  56,984     $4,279,228 

Other  income  * $355, 733 


Total  net  Income $4 ,634 ,961 

Interest  on  bonds,  equipment  obligations,  &c $2,463,058 

Dividend  on  first  preferred  stock,  4% 340,000 

Dividend  on  second  preferred  stock,  4% 340,000 

Balance,  surplus  for  year $1,491,903 


*  Other  income  is  made  up  as  follows:  Income  from  Investments.  $496,- 
389;  interest,  discount  and  exchange,  $70,400;  Insurance  commissions, 
$2,788;  outside  operations,  $5,466;  rentals,  $5,054;  total,  $580,096;  less 
hire  of  equipment,  $224,363;    balance,  $355,733. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  of  road  and 

equipment  ._ 
New  equipment. 
Improvements  _ 
Bonds  in  treas.. 
Ref.&ext.M.bds. 

held  for  belt's 
Secur.    of   other 

COS.  at  cost. 
Constr.   adv.   to 

Gal.  Ter.  Ry. 
Constr.   adv.   to 

otlier  cos 

Material  &supp. 

Cash 

Indivkl's  &  cos. 
Agents  &  conduc 
U.  S.  Governm't 
Traffic  balances. 
Bills  receivable. 
Acer.  int.  on  .se- 
curities owned 

Special  funds 

Miscellaneous  _. 


1908. 

S 

84,425,074 
9,192,560 
3,000.902 

06,074,571 

864,629 

611.732,190 

c395,591 

(/893.778 
1.090,682 
629,912 
612,203 
269,069 
55,778 
141,042 


1907. 

$ 

81,824,591 
8,900,671 
2.057,092 
1.713,804 

465,359 

10,211.347 


1,373,305 

1,378,741 

1,794, .334 

575,753 

301,294 

.30.288 

112,027 

27,520 


255,029 
48.794 
40,733 


40,988 
31,022 


Total 119,722,537   110,883,136 


Liabilities — 
1st  pref.  stock., 
2d  pref.  stock.. 
Common  stock, 
stocks  controlled 
cos. not  owned 
Funded  debt(see 
Ry.&Ind.  ec.) 
Equipment  bds. 

and  lea.ses 

Bills  payable 

Vouchers  _ 

Pay-rolls 

Foreign  roads.  _ 
Int.  on  bonds 
due  &  unpaid. 
Int.aocr.,not  due 
Taxes  accrued.. 

Reserves 

Miscellaneous  .  _ 
Accrued   for   re- 
newals   

Profit  and  loss.. 


1908. 
S 
8,500,000 
8,500,000 
31,000,000 

e94,722 

56,724,116 

2.823,894 

2.500.000 

706,662 

522,889 

3.57,449 

93,367 
580,160 
284,642 
327,634 

50,568 

117,532 
6,538.852 


1907. 
S 
S. 500.000 
8.500,000 
31,000.000 

503,197 

50,467,917 

2,928,789 

1,140,185 

802,947 

.576,643 

388,652 

92,925 
538,118 
279,342 
392,378 

27,775 


4,699,268 


Total .119,722,587   110,838,136 


a  Bonds  in  treasury  in  1908  include:  Col.  &  South.  1st  M.  bonds,  par  value, 
8300,000;  C.  &  S.  ref.  and  ext.  M.  bonds  (including  S258,728  in  hands  of  trustee 
delivered  to  Treasurer  July  3  1908),  par  value,  $5,346,571;  Fort  Worth  &  Denver 
Terminal  Ry.,  .5428,000. 

6  Securities  of  otlier  companies  held,  see  table  on  a  subsequent  page. 

c  Galveston  Terminal  Ry.  Co.  holds  in  treasury  $1,106,000  of  its  first  mortgage 
gold  bonds,  out  of  which  liabilities  tor  construction  and  acquisition  of  property  will 
be  discharged. 

rf  Includes  Waisenburg  &  Western,  519,908;  Dallas  Terminals.  8169,626;    Trinity 
&  Brazos  Valley,  §380,000;  Houston  Belt  &  Terminal  Ry.,  S229  250:  Alvord  RR 
S94.994. 

p  Includes  Colorado  Springs  &  Cripple  Creek  District  Rv.,  $900;  Fort  Worti  & 
Denver  Citv  Ry..  Including  .S85.772  "stamped,"  .S88.822;  Wichita  Valley  Rv., 
S900;  Col.  RR.  Co.,  S500;  Wichita  Fails  &  Okia^ioma  Ry.  Co..  8900;  Wichita 
Valley  RR.  Co..  .5900;  Abilene  &  Northern  Ry.  Co..  S900;  F^rt  Worth  &  Denver 
Terminal  Ry.  Co..  $900.— V.  87.  p.  341.  414. 

Northern  Pacific  Railway. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

Below  we  give  the  income  account  as  appearing  in  the 
pamphlet  report,  prepared  in  ac(3pr.dance  with  the  new 
classification  prescribed  by  the  Intef-State  Commercie  Com- 
mission, the  accounts  for  the  year  1906-07  having  been  ro-cast 
for  purpo.ses  of  comparison.  The  text  and  further  data  will 
be  given  another  week. 

INCOME  ACCO  UNT—INTER-STATEjCOMMERCE  CLASSIFICATION- 

Increase  ( +)• 
Operating  Revenue —  1907-08.         1906-07.     or  Dec.  ( — ). 

Freight    $46,423,836   $47,650,369   — $1,226,533 

Passenger 18.133  238      16,320,861      4-1,812,377 

Other  revenue  from  transportation.     3,124,315       3,002.968         -t-121,347 

-F  $707, 190 
-t-62,656 


Total $67 ,681 ,390   $66 ,974 .199 

Revenue  other  than  transportation.        554,095  491,436 


$67,465,635 
$12,393 

$9,331,396 
5,778,945 

734,654 
19,901,787 

974,429 


-1- $769 ,849 
—$280 

—$347,040 

-t-2,657,821 

-f73,794 

4-841,642 

— 82,395 

-t-S3,143;821 

(-1-3.99%) 

—$2,373,972 

-1-110,356 

Total  net  revenue $29,011,377   $31,274,992  — $2,263,615 

Taxes  accrued .-.      2,717,486        2,398,719  -f-318,767 


Total  operating  revenue $68 ,235 ,484 

Per  mile  (average) $12,113 

Operating  Expenses — 

Maintenance  of  way  and  structures.  $8,984,356 

Malntena   ce  of  equipment 8,436,767 

Traffic  expenses 808,447 

Transportation  expenses 20,743,429 

General  expenses 892,034 

Total  operating  expenses $39,865,033   $36,721,212 

Percent  oper.  exp.  to  oper.  rev (58.42%)      (54.43%) 

Net  operating  revenue , $28,370,451  $30,744,423 

Sleeping,  parlor,  observation,  dining 

and  cafe  cars ,  and  restaurants 640,925  530.569 


Operating  Income $26,293,891  $28,876,273  — $2,582,382 

Dividends  and  interest  on  securities, 

int.  on  depos.  &  rentals  received.-      4,003,998  2,876,799  4-1,127,200 

Gross  Income $30,297,889  $31,753,072  — $1,455,183 

Deduct — 

Hire  of  equipment .Cr. $103, 491  $879,256  — $982,747 

Rentals  paid 302,522  245,539  4-56,983 

Interest  on  funded  debt 7,098,908  6,994,620  4-104,287 

Interest   and    commissions    on    new 

stock  subscriptions 3,106,883  159,727  4-2,947,156 

Dividends  on  stock,  7% 10,850,000  10,850,000      


Total $21,254,821    $19,129,143    4-$2, 125,678 


Net  Income  for  the  year $9,043,068 

Appropriation  for  deprec.  of  equip.  .      

Apporpriation  for  Insurance  fund —     2,784,950 


$12,623,929 
5,926,753 


-$3,580,861 
— 5,926,753 
4-2,784.950 


Net  surplus  for  the  year $6,258,118     $6,697,176      — $439,058 

RESULTS  OF  PREVIOUS    YEARS— OLD  BASIS. 
Years  end.  June  ZO —       1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated.  5.444  5.401  5,315  5.262 

Passenger  earnings $16,924,188   $14,368,221   $11,335,852   $11,105,753 

Freight  earnings 48.395,878     44,041,467     36,861,132     32,998,921 

Mall,  express,  &c 3,214,766        2,813,788        2,525,902        2,419,900 

Gross  earnings $68,534,832   $61,223,476   $60,722,886   $46,524,574 

Net  earnings $30,870,515  $30,128,043   $23,914,127   $22,290,031 
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Deduct  190607.  1905  06. 

Taxes        $2,398,710  $2,213,040 

Rentals.  &C-- 160,469  160,469 

Depreciation  ol  equlp't.   *5. 926,752        2,000,000 
Insurance  fund 1 ,081 ,980 


1904-05. 
$1,601,000 
160,469 


1903-04. 
$1,462,775 
158.369 


Net  operating  Income. $22, 384, 574   $24,672,554  $22,152,658  $20,668,887 

Misc..  escl.  land  sales--      2,338,324        1,719,346  1,921,567  1,483,354 

Balance  forlnterest-- $24 .722, 898   $26,391,900  $24,074,225  $22,152~241 

Interest,  &c 7,175,722        6,986,140  6.947,983  6,922,930 

Dividend  on  Stock,  7%  -    10,850,000      10,850,000  10,850,000  10,849,989 

Bal.,surp.  for  year.--   $6,697,176     $8,555,760  $6,276,241  $4,379^322 

*  Charged  to  profit  and  loss,  but  shown  for  purposes  of  comparison. 


BALANCE  SHEET  JUNE  30. 


1908 

Assets —  S 

.Vor.Pac.estate.a3.'J2,327, 

Equipment 39,484, 

Coll.  with  trust's 

-Nor.  Pac.-Gt. 

Xor.  joint  bds.109. 114, 
Sinking  fund.-.        984, 

Ca.'sh 34.900, 

Accts.  receivable  6.908, 
Bills  receivable-  191, 
Material  on  band  6,113, 
Treas.  securities.617,274, 
c  Construe,  advs. 

to  other  roads.  30,563, 
Bett.ife  equip,  td. 
I/s'd  to  Man't'a. 
Coli.with  trustee 

St.  P.-Duluth 

Div.  bonds 

Insurance  fund. 
Land  departm't. 


241 
864 


,310 
,055 
,795 
679 
118 
388 
570 

49S 


7,000,000 


1907. 

$ 

311.575,981 

37.138,636 


109.114,310 

1,018,329 

11,899,998 

6,705,965 

25,045 

5,889,931 

16,433,756 

19,641,441 

7,000^006 


1.352 

5,000.i 

2,365 


847 
000 
197 


1,405,774 
2,120,460 
2,876,275 


Total 593,580, ."i63  5.33,445,901 


Liabilities 
Common  stock.  155 
Subscrlp.    rects 
Iss.  fornewstk.  62 
Mortgage  debt. -282 
Bonds   of   other 
cos.  assumed. 
Pay-rolls,  mate- 
rial, vouchers. 

&C- --. 

Taxes  accrued . . 
Int.  on  bonds. - 

Dividends 

Reserve  funds- - 
Insurance  fund. 
Liquidation  f'd. 
Profit  and  loss.- 


1908. 

S 
,000,000 

881,8.36 
499,500 


1907. 

$ 

155,000,000 

14,721,100 
281,530,500 


15,353,239     12,785,876 


50 


,375,720 
955,409 
707,612 

,714,3.54 
416,028 

,000,000 

65,499 

611,365 


10,385,971 
1,538,391 
1.078,270 
2,714,354 
6,309,767 
2,120.460 
05,499 

44,595,707 


Total - 


...593,580,563  533,445,901 


a  Northern  Pacific  estate  June  30  1908  Includes,  In  addition  to  net  cost  of 
new  mileage.  Improvements,  real  estate,  &c.,  since  .June  30  1907,  $17,196,- 
494,  the  cost  of  additions  and  betterments  since  June  30  1907,  $3,554,765. 

b  These  cou  1st  of  the  fo  lowing  bonds  and  stocks: 

Par  Value.  Book  Value. 

Northern  Pacific  general  lien  bonds $983,000        $733  398 

Northern  Pacific  prior  lien  bonds 1 ,552,000        1 ,553 ,472 

Northern  Pacific-Great  Northern  joint  bonds 2,154,000       2,119  994 

St.  Paul-Duluth  Division  bonds 361,000  361,000 

Northwestern  Improvement  Co.  bonds 7,000,000       7,000,000 

Northwestern  Improvement  Co.  stock 2.775.000       2,775,000 

Washington  Central  Ry.  Co.  bonds 315,000  291375 

Washington  Central  Ry.  stock 1,000,000  22\'Z79 

Clearwater  Short  Line  Ry.  stock 2,127,200       2,127,200 

Lake  Superior  Terminal  &  Transfer  Ry.  stock 71.800  32.001 

St.  Paul  Union  Depot  Co.  stock 59,850  59,850 

c  Construction  advances  n  1908  were:  To  Spokane  Portland  &  Seatt  e 
Ry.  Co.,  $26,514,893:  Cearwater  Short  Line-Joint  Line,  $3,366,415;  Big 
Fork  &  International  Falls  Ry.  Co.,  $682,190. — V.  86,  p.  286. 

St.  Louis  Southwestern  Railway. 
{Report  for  Fiscal  Year  ended  June  30  1908.) 

President  Edwin  Gould,  New  York,  Sept.  16  1908, wrote: 

Notwithstanding  the  general  business  depression  prevailing  during  a 
greater  portion  of  the  fiscal  year  under  review,  your  company  has  been  able 
to  meet  all  of  its  operating  expenses,  fixed  charges  and  Interest  in  full  on 
the  second  mortgage  Income  bonds  outstanding  in  hands  of  the  public; 
closing  the  year  with  a  surplus  over  all  charges  of  $231,026,  as  compared 
with  $1,571,497  lor  the  preceding  year. 

While  forced  to  practice  rigid  economy  in  many  directions,  the  roadway, 
bridges,  buildings  and  equipment  have  not  only  been  fully  maintained, 
but  the  condition  thereof  substantially  improved.  At  the  close  of  the 
year  your  company  had  no  floating  debt,  but,  on  the  other  hand.  Its  current 
or  working  assets  were  largely  in  excess  of  its  current  liabilities. 

Bonds.  &c. — First  consolidated  mortgage  bonds  have  been  issued  to  a 
total    of    $1,463,800,    viz.: 
For  purchase  (from  Lufkln  Land  &  Lumber  Co.)  of  extension  of 

15.53  miles  of  Lufkln  branch $310,000 

To  reimburse  the  treasury  for  advances  for  additions  and  better- 
ments to  existing  lines 1,153,800 

First  consolidated  mortgage  bonds  to  the  par  value  of  $3,147,800  are 
held  in  the  treasury  subject  to  future  sale.  The  full  amount  of  the  first 
consols  authorized  under  the  mortgage  have  now  been  Lssued.  ex  ept  those 
reserved  to  acquire  the  outstanding  second  mortgage  income  bond  certifi- 
cates.    The  amount  of  the  bonds  thus  reserved  is  $2,934,450. 

The  $414,000  first  mortgage  bonds  of  the  Shreveport  Bridge  &  Terminal 
Co..  guaranteed  by  the  St.  L.  S.-W.  Ry.  Co..  being  merely  a  contingent 
liability  of  the  railway  c  .  are  no  longer  carried  on  the  latter's  books. 

The  Gray's  Point  Terminal  Ry.  Co.,  which  is  operated  by  vour  company 
under  a  50-year  lease,  was  indebted  to  the  latter  on  June  30  1908  for  con- 
struction of  additional  terminal  facilities  at  Illmo.,  Mo..  In  the  sum  of 
$oS8.484.  Your  company  also  holds  In  Its  treasury  $600,000  first  mort- 
gage bonds  of  the  Southern  Illinois  &  Missouri  Bridge  Co.,  which  owns 
and  operates  the  bridge  spanning  the  Mississippi  River  between  Thebes, 
111.,  and  Illmo,  Mo. 

Vice-President  and  General  Manager  F.  H.  Britten, 
Sept.   4   1908  .said  in  part: 

Mileage. — The  average  number  of  miles  of  main  track  operated  was 
1,464.2,  a  net  increase  of  12  miles. 

Change  in  Accountino. — For  purposes  of  comparison,  the  results  for  the 
preceding  year  have  been  re-classlfled,  as  to  totals,  on  the  same  basis 
as  adopted  In  1907-08,  with  the  following  mportant  exception:  In  ac- 
cordance with  the  rules  of  the  Inter-State  Commerce  Commission,  operating 
expenses  now  include  charges  for  depreciation  on  all  classes  of  equipment, 
the  aggregate  amount  of  such  charges  having  been  credited  equipment  and 
replacement  account;  whereas,  operating  expenses  for  the  preceding  year 
do  not  Include  similar  charges,  none  having  been  made. 

General  Results.— The  decrease  In  operating  revenues  is  mainly  attribu- 
table to  the  general  business  depression  and  to  a  shortage  In  the  cotton  crop 
for  the  season  1907-08.  Passenger  revenue  was  materially  reduced  by  the 
enforcement  of  the  two-cent  fare  laws  enacted  In  Arkansas.  Missouri  and 
Illinois,  while  freight  revenue  was  noticeably  affected  by  rates  prescribed 
by  the  various  commissions.  From  July  to  October  1907,  Inclusive, 
there  was  a  substantial  increase  In  operating  revenues  over  the  correspond- 
ing period  of  the  preceding  year,  but  beginning  with  November,  traffic 
decreased  and  the  gain  previously  made  was  lost,  the  net  result  for  the 
year  being  a  decrease  of  $676,290. 

Continued  efforts  have  been  made  by  the  management  to  develop  the 
agricultural  resources  of  the  territory  tributary  to  the  line.  Approxi- 
mately 3.000  carloads  of  early  vegetables  and  fruits  from  East  Texas  were 
handled  by  the  company  during  Mav  and  June  1908,  which  was  double  the 
volume  of  tills  class  of  traffic  heretofore  moved  from  that  territory. 

Rates.  —.\n  improvement  Is  now  manifest  in  the  general  situation  and  the 
railroads  appear  to  be  in  a  better  position  to  reach  a  satisfactory  under- 
standing with  the  public. 

During  August  1908  this  company  and  other  lines  operating  In  Arkansas 
petitioned  the  United  States  Court  for  relief  against  the  enforcement  of  the 
educed  freight  and  passenger  rates  prescribed  by  that  State.     A  temporary 
restraining  order  was  Issued  on  Sept.  3  1908  suspending  these  rates. 

The  final  hearing  In  the  matter  of  the  freight  and  passenger  rate  reduc- 
tions made  by  the  State  of  Missouri,  which  are  being  contested  by  the 
railroads  of  that  State,  Is  .set  for  Oct.  6  1908  In  the  United  States  Court. 
,  .Pi""/'"""'  E-rpcrasf.?.— The  total  operating  expenses  for  the  year  increased 
$497,448.  Of  this  amount  $331,971  represents  chargesfor  depreciation  on 
equipment  made  during  the  current  fiscjil  year  in  compliance  with  the  rules 
prescribed  by  the  Inter-State  Commerce  Commi.sslon. 

The  property  has  been  well  maintained,  as  indicated  by  Increases  In  the 
.lollowing-iltems  of  expense  as  compared  with  the  preceding  year: 


Ties — Increased  number  placed  In  track,  cross-ties  261,736,  switch- 
ties  (sets)  207;  amount  of  Increase $137,040 

Bridges,  trestles  and  culverts — Repairs  and  renewals  of;  Increase..     56,696 

Locomotives  and  cars — Repairs,  Increase 52,539 

The  action  of  the  several  State    legislatures  and  State    railroad    Com- 
missions requiring  additional  passenger  train  service,   additional  station 
buildings,  equipment  ol  locomotives  with  electric  headlights,  and  the  em- 
ployment of  additional  men  on  trains  has  served  to  increase  the  expense  o 
operation.     Likewise  the  Act  of  Congress   providing  for  reduction  In  th 
hours  of  labor  for  telegraphers  and  train  employees  has  had  the  same  effect. 
The  advance  In  wages  of  employees    generally,  early  in   1907.  and  flood 
losses  occurr  ng   during   May   and   June    1908,    the  latter  approximating 
$40,000,  were  also  additional  items  of  increased  expense. 
Taxes  accrued  showed  an  Increase  of  $50,285.  or  20.6%. 
Additions  and  Betterments. — Expenditures  for  additions  and  betterments, 
for  which  the  treasury  was  reimbursed  by  the  issuance  of  first  consolidated 
mortgage  bonds,  amounted  to  $686,146.     In  addition    there  was  advanced 
from  the  treasury  for  additions  and  betterments  to  existing  lines  $157,758. 
for  which  no  bonds  have  been  issued. 

Character  of  Steel  Rail  in  Main  Track   June  30. 

75-lb.      70-lb.    60-lb.     56-lb.       S5-lb.        Total. 
824.23      30.67      6.15      422.50      33.35      1,325.85 
823.83      30.67      6.15      406.96      33.55      1,310.11 
708.48      30.67      6.15      519.21      33.94      1,307.40 
617.04      30.67      6.15      610.65      33.94      1,307.40 


Miles—-  85-i& 

1908 8.95 

1907 8.95 

1906 8.95 

1905 8.95 


Ballast  and  Bridges  in  Main  Track  June  30. 


Miles- 


Rock. 


1908 174.85 

1907 153.32 

1906 146.78 

1905 121.75 


Gravel.    Cinders.  Nat.  Soil.  Br' ges.  Trestles. 


628.64  84.07  388.48  1.47  48.34 

634.94  70.89  401.53  1.37  48.06 

610.08  72.32  428.91  1.30  48.01 

639.04  68.02  429.27  1.25  48.07 

Statistics    of    Operation. — Operation.s,    earnings, 


Total. 

1,325.85 
1,310.10 
1,307.41 
1,307.40 

charges. 


&c.,   have   been: 


OPERATIONS,  EARNINGS.  EXPENSES.  CHARGES.    &c. 


1907-08. 
Average  miles  operated.  1 ,464 

Operations — 

Passengers  carried 2,261,965 

Passengers  carried  1  mile  86,540,407 
Rate  per  pass,  per  mile.        2.19  cts. 
Tons  freight  moved*    ..     2,944,168 
do  do      1  mile*  ...709,010,635 

Rate  per  ton  per  mile*--  1.01  cts. 
Earns,  per  pass,  train  m.  $1.0815 
Earns,  per  freight  tr.  m.  $2.6549 
Gross  earnings  per  mile.  $6,546 


1906-07. 
1,452 

2,077,082 

83.274,470 

2.42  cts. 

3,075.230 

736,752,813 

1.05  cts. 

$1.1243 

$2.9269 

$7,066 


1905-06. 
1.452 

1,670,509 
71,869,707 

2, '855, 520 
683,297,713 


1904-05. 
1,418 

1,436,149 
3,286,676 


2 
613 


,802,522 
,965,742 


♦Not  Including  company's  freight. 

INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 

Inc.  ( +)  or 
1907-08.  1906-07.       Dec.  ( — ). 

Operating  Income —  $  $  $ 

Passenger   1,924,5151 

Freight    7,173,799}    10,261.336       — 676,290 

Mall,  express,   &c 416,4171 

Rev.  other  than  from  transportation-  70.315J 


Total  operating  revenues 

Expenses — 
Maintenance  of  way  and  structures. 

♦Maintenance  of  equipment 

Traffic  expenses 

Transpo  rtatlon  expenses 

General  expenses 


9,585,046      10,261,336 


-676,290 


Total  operating  expenses 

Net  operating  revenue 

Net  from  dining  and  spec'l  car  service 


Total  net  revenue. 
Taxes  accrued 


Total  operating  Income 

Hire  of  equipment — balance 

Joint  faelllties  and  miscellaneous  rents 
Interest  on  Investments,  &c 


1,801,026 
1,583,777 

345,762 
3,368,238 

384,337J 

7,483,140 

2,101,906 

a4,900 

2,097,005 
293,786 

1,803,219 
302,6331 
119,364y 
222,902J 

644,899 


6,985,692        -1-497,448 


6,985,692        -t-497,448 

3,275,644   —1.173.737 

3,561  -t-1,339 


3.272,083 
243,501 


-1,175,078 
-f  50,285 


3,028,581    —1,225,361 
539,775        -fl05,124 


539,77s        -1-105,124 
3,568,356   — 1,120,237 


1,551,323 
130,420 

304.491 


-(-88,960 
-f  53, 100 


Total  net  Income 2, 448, lit 

Deduct — 

Int.  on  first  and  cons.  mtge.  bonds.-  1,640,283 

Int.  on  2d  M.  inc.  bds.  held  by  public  130.420 

Other  Interest  and  miscellaneous 70,1891 

Rents — leased  roads 25,000} 

Rents — joint   facilities,  &o 262,402J 

Total  deductions 2,128,295        1,986,234        -1-142,061 

Balance,  surplus  for  year 319,824        1,582,122  — 1,262.298 

♦Maintenance  of  equipment  Includes  $331,971  In  1907  for  depreciation  to 
provide  a  fund  for  replacement  when  retired  as  prescribed  by  Inter-State 
Commerce  Commission,  no  such  charge  being  included  in  1906-07. 

a  Revenues  from  outside  operations  In  1907-08  over  $14,555  and  expenses 
$19,455;  net  deficit  $4,900. 

RESULTS  FOR  PREVIOUS    YEARS — OLD  BASIS. 
Year  ending  June  30 —    1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings $10,553,135     $8,989,564     $8,860,231      $7,649,485 

Operating  expenses 7,196,103        6,699,444        6,219,373        5,421.597 


Net  earnings $3,357,032 

Total  net,  Incl.  oth.  Inc-   $3,564,681 

Taxes    243,501 

Int.  on  1st  &cons.mtges.  1,551,323 
Int.  on  2d  mtge.  bonds.  130,420 
Rentals,  &c 57.313 


$2,290,120 

$2,452,707 

248,178 

1,476,260 

130,420 

31,213 


Bal.  over  aH payments  $1,582,122         $566,635 
CONDENSED  BALANCE  SHEET 


Assets  — 

Road  and  equipment 

Additions     and     better- 
ments unfunded-,    -- 
Gray's  Point  Term'l  Rv 
Shreve.     Br.     &    Terin. 

usage  rights 

Trust  equipment 

Investments    In    stocks 

and  bonds 

Advances . 

Cash    ; 

.\ccounts  collectible 

Supplies  and  materials  - . 
Miscellaneous 


Total 

I  labilities — 

Preferred  stock 20 

Common  stock 16 

Bonds  (see  "Railway  & 

Industrial"  section)  ..*46 

Reserve  funds 

Equipment  trust  notes. 

Interest  on  bonds 

Sundry  accts.  payable..      2, 
Credit  of  Income  account     5 


1908. 

$ 

73,722,714 

157,758 
500,000 


6.016,328 

5,808,919 
1,367,881 
1,369,229 
2,128,080 
1,215,324 
85,919 


1907. 

$ 

72,850,208 


500,000 

414,000 
6,016,328 

4,516,159 
1,594,028 
788,744 
2,436,680 
1,421,292 
55,530 


$2,640,858 

$2,823,833 

218,195 

1.373,076 

130.420 

58,320 

$1,043,822 

JUNE  39. 

1906. 

$ 

71,105,457 


500,000 

350,000 
5,739,833 

3,444,362 
1.089,5.53 

853,482 
1,199,056 

949,077 
57,564 


$2,227,888 

$2,304,357 

174,515 

1,304,600 

130,420 

156,414 

$538,408 


1905. 

S 

69,724,452 


500,000 


5,599,308 

2,331,987 
894,192 

1,341,481 

849,481 

657,838 

61,214 


92,372,153      90,592,970     85,288,384      81,959,953 


,000 
,500, 

,295, 

774, 


000 
000 

545 
114 


475, 
792, 
,534 


826 
213 
456 


20,000,000 
16,500,000 

44,776,250 

521,064 

469,495 

482,114 

2,540.017 

5.303.430 


20,000,000 
16,500,000 

42,233,250 

387,030 

193,000 

469.806 

1,773,365 

3,731,933 


20,000,000 
16,500,000 

39,275,250 

236,054 

1,058,334 

469,799 

1,275,361 

3,145155 


Total  -. _.    92,372,153      90,592,970     85,288,384      81.959,953 

*The  $414,000  Shreveport  Bridge  &  Terminal  bonds,  whose  principal 
and  Interest  are  guaranteed.  Included  in  the  bondctl  debt  In  former  years, 
are  omitted  In  1907  -08,  since  the  liability    Is  a  contingent  one.-    \'.  87.  p. 

81.1,409. 
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Illinois  Central  Railroad. 

(fispeit  for  Fiscal  Year  ending  June  30  1908.) 

The  full  text  of  the  remarks  of  President  J.  T.  Harahau 
is  given  on  subsequent  pages;  also  the  comparative  income 
account  for  two  years  on  the  new  basis  prescribed  by  the  Inter- 
State  Commerce  Commission,  comparative  balance  sheet 
for  two  years,  and  numerous  tables,  including  comparative 
traffic  and  operating  results,  details  of  expenditures  for 
additions  and  betterments  during  the  fiscal  year,  &c. — 
V.   87,   p.    740. 

Yazoo  &  Mississippi  Valley  Railroad. 

ffiepori  for  Fiscal   Year  ending  June  30  1908.) 

The  report  of  President  Harahan  is  given  at  length  on 
subsequent  pages;  also  comparative  income  account  and 
balance  sheet  for  two  years  and  important  tables, including 
comparative  traffic  results,  expenditures  for  additions  and 
betterments  during  the  year,  &c. — V.  85,  p.  804. 

Boston  &  Maine  Railroad. 

ffi«port  for  Fiscal   Year  ending  June  30  1908.) 

The  remarks  of  President  Tuttle  were  cited  in  V.  87,  p.  47,5. 
Statistics. — The  operations,  earnings,  charges,   &c.,  have 
been  as  follows: 


OPEBATIONS  AND  FISCAL  RESULTS. 


1907-08. 

2,288 


1906-07. 

2,288 


Miles  opeipated  June  30. 
Ho  peratians — 

Passengers  carried 46.688,676     46,126,992 

Pass,  carried  1  mile*. .-790.805,436  762,517.704 
Rate  per  pass,  per  mile*  1.712  cts.  1.745  cts. 
Freight  (tons)  carried..  20,135,853  23,262,949 
Freight  (tons)  car'd  1  m. 2152627465 

Rate  per  ton  per  mile 1.045  cts. 

Gross  earns,  per  mile''.         817,389 


1905-06. 

2,287 


1904-05 
2,287 


44,597,405      41,874,810 
739,950,909   702,490,018 


2296970964 

1.079  cts. 

518,313 


22,549,467 
2010500035 


20.546,826 
1854130258 


*Doe8  not  include  electric  street  railways,  42  miles. 
INCOME  ACCO  UNT — INTEB-STA  TE  COMMERCE  CLASSIFICATION . 

1906-07.  1907-08. 

Miles  Of  steam  roads  operated 2,242  2,242 

Earninqs —                                                                                   S  5 

Passenger 13,629,661  13,844,226 

Freight 24,780,454  22,486,065 

Express  and  extra  baggage 1,196,916  1,213  926 

Malls i 526,452  509,943 

MlscellaDeous    927,042  936,589 


Total 41,060,525 

•  Expenses — • 

Maintenance  of  way  and  structures 5,036,341 

Maintenance  of  equipment 4,887,257 

Traffic  expenses 484.863 

Transportation   expenses 19,168,968 

General  expenses 644,291 


38,990,749 

4,756,446 
4,760,813 

512,662 
18,621,959 

702,317 

29,354,197 

(75.285) 

9,636,552 

65,722 

9,702,274 
1,712,273 

Operattag   income 9,228,039  7,990,001 

Income  from  rents 207,663  218,160 

Income  from  stocks  and  bonds 300,318  381,784 

Interest  and  miscellaneous 89,566  92,134 


Total    30,221,720 

Per  cent  of  operating  expenses  to  earnings (73.607) 

Operating  revenue 10,838.805 

Netearntagsetreet  railways,  steamboats,  elev.,  &c.  64,069 


10.902,874 
Taxes  aecmed 1,674,835 


Net  incwme 9.825,576  8,682,079 

Deduct — 

Rentals  of  leased  roads $5,183,515 

Hire  of  equipment 902,701 

Rent  of  tracks,  yards  and  terminals 45,677 

Interest  accrued 1, 769, 905 

Sinking  fund  payment 28, 78 5 

Additions  and  betterments  charged  to  income 80,537 


Total 


8,011,120 

5670,959 

543,206 

§1,214,165 

D  vldend.1  on  preferred  stock,  6% $188,988 

Dividends  on  common  stock,  7% 1,891,633 


Balance 

Add  contingent  fund  representing  unappropriated  surpluses  for 
to.6  years  ended  June  30  1907 


Balance,  deficit,  In  1907-08,  paid  from  profit  and  loss $866,456 

a  Includes  new  equipment  amounting  to  $863,795  in  1908,  against  $741,- 
669  m  lS)()6-07. 

RESULTS  FOB  PREVIOUS  YEARS— OLD  BASIS. 

1906-07.  1905-06.  1904-05. 

Passenger  department $13,584,164  $13,291,584  $12,530,472 

Freight   department 25,367,938     23,847,550     21,808,070 

Malls,  express,  &c 2,173,154        2,075,069        1,874,703 

Total  gross  earnings $41,125,256  $39,214,203   $36,213,245 


Net   earnings .$10,156,859 

Net,  including  other  Income $10,861,218 

Deduct — 

Interest  .-. $1,445,512 

Rentals 5,112 ,890 

Taxes 1,674,836 

Dividends 1,973,332 

Sinking  fund 28,785 

Improvements 493 .249 


89,860,834      $9,593,505 
$10,482,919   $10,181,094 


$1,474,670 

5,074,554 

1,745,490 

1,834,646 

136,285 


$1,486,169 

5,069,578 

1,605,490 

1,806,646 

136,285 


Balance,  surplus. 


$132,615  $217,273 
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1908  1907.  1906. 

Assets—                                     $  $  $ 

Construction  &equipm't  64,302,383  7,294,454  52,439,70  1 

Stocks  &  bds.  other  cos. 110,103, 095  10,102,345  10,535,09- 

Real   estate 243,052  1,383,873  1,361,708 

Steamer,  elevator,  &c.  -         121,522  121,522  121,522 

Cash    2,075,271  2,705,023  2,964,216 

Bills  receivable 979,331  979,847  968,491 

Sinking  funds 842,454  785.609  996,689 

Materials  and  supplies.-  4,727,594  4,953,543  4,292,757 
Due  by  agents,  compan- 
ies, individuals,  &c..  4,613,653  5,251,804  4,642,138 
Imp't  acc't  leased  roads  1,596,282  1,392,174  1,293,435 
Elimination  grade  cross.  495,623  599,152  202,818 
Miscellaneous 296,406  207,801  157,886 


$76,926 


1905. 

KS 
50,588,412 
0,746,780 
1,309,722 

121,522 
3,010.966 

973,491 

925,4f>4 
3,584,769 

3,635,295 

1,144,009 

210,098 

255,328 


Total  assets. 90,396,666      85,777,149      79,976,462      ■;6,505,855 


Liabilities — 
Capital  stock  (see  "Ry. 

&  Ind."  Section) 

Bonds  (see  "Ry.  &  Ind." 

Section)    

Real  estate  mortgage 

Notes  payable 

Premium   on    B.    &   M. 

stock    sold 

Prem.  on  bonds  sold 

Current   bills 

Unpaid  wages 

Acc't  bonds  to  be  Issued 
To  pay  B.&L.RR.  bonds 
Due  cos.,  Indlv.,  &c  .. 
DIvs.  and  int.  unclaimed 
Accrued  int.  &  rentals.. 
Rent  leased  roads  July  1 
Bond  Interest  due  July  1 
DIv.  on  com.  stk.  July  1 
Lease  acc'ts, sundry  RRs 

Injury  fund 

Contingent  fund 

Suspense  account 

Sinking  funds 

Accrued  taxes 

Profit  and  loss 


1908. 
$ 

31,395,266 
30,373  000 
11,053^666 

5.182,026 
120,000 

1,603,586 
533,233 


1,819,056 

15,949 

735,559 

1,215,129 
329,191 
474,542 

1,823,079 


1907. 
8 

31,022,166 

30,486,500 

3,700^666 

4,939,511 
120,000 

3,034,984 
521,838 


1906. 
$ 


1905. 


27,787,871   27,787,871 


30.710,744 

594.800 

3,450,000 


30,808,744 
594,800 
600,000 


2.837.219   2,837,219 


232 

1,807 

16 

724 

1,209 

261 

465 

1,823 

150 

543 


095 
190 
.787 
,994 
,337 
,871 
,445 
.079 
090 
206 


1,444,598 

662,477 

1,006,944 


842,454 

467,191 

2,414,404 


785,609 

495.010 

3,437,528 


1,460 

21 

718 

1,206 
274 
411 

1,823 
150 
410 
801 
996 
615 

2,591 


626 
,409 
,641 
,675 
,060 
,415 
,079 
,000 
,.592 
,228 
,689 
,804 
,591 


1,788,929 
576,936 

'  5bb",666 

1,437,722 

20,925 

711,944 

1.182,727 
264,956 
411,415 

1,823,079 
150,000 
141,937 
862,214 
925,464 
584,834 

2,494,141 


Total 90,396,666      85,777,149      79,976,462      76,505,855 


X  Stocks  and  bonds  owned  are  substantially  as  on  June  30  1807 — see 
1st  V.  85.  p.  860. — V.  87.  p.   676.   613. 

Maine  Central  Railroad  Company. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  Lucius  Tuttle  Sept.  4  1908  wrote  in  substance: 

During  the  year  1907  the  Rumford  Falls  Ry.  properties  were  leased 
by  the  Maine  Central  RR.,  and  to  furnish  a  proper  comparison  of  opera- 
tions for  the  fiscal  year  ending  June  30  1908  with  those  of  the  previous 
year,  the  results  accruing  from  the  properties  operated  separately  in  1907 
have  been  combined  in  the  following  statement  (see  V.  87,  p.  675) : 

Correct  Comparison  with  Previous  Year. 
Fiscal  Gross  Net  Other      Miscel.      Taxes  Net 

Year —  Earnings.     Earninns.    Income.    Deficit.   Accrued.      Income. 

1907-08 $8,514,256   $2,594,656   $63,223    $13,072   $376,067   $2,268,740 

1906-07 8,968,844      3,111,373      83,927      14.941      338,669      2,841,890 

[Deducting  in  1907-08  fixed  charges,  $1,666,152;  dividends,  8%,  $398,- 
144,  and  betterments.  $194,078:  balance,  surplus,  $10,366. — Ed.] 

The  company  suffered  from  the  general  business  depression  during  the 
latter  half  of  the  fiscal  year.  The  falling  off  in  income  from  all  sources 
as  compared  with  the  previous  year  was  $475,293 — $444,450  of  this  being 
in  the  freight  department.  Operating  expenses  do  not  now  Include  ex- 
penditures made  for  betterments  and  additions  to  property,  such  charges 
being  separately  stated  under  the  form  of  classifying  accounts  now  pre- 
scribed ity  the  Inter-State  Commerce  Commission. 

Notwithstanding  the  lessened  operating  income,  the  amounts  accruing 
therefrom  have  been  sufficient  to  fully  keep  up  the  company's  high  stan- 
dards of  efficiency:  $1 ,230,498  has  been  expended  upon  way  and  structures, 
as  compared  with  $1,203,101  in  the  previous  year:  and  in  maintaining 
equipment,  $1,250,246,  as  compared  with  $1,331,631.  During  the  year 
6,766  tons  (47.1  miles)  of  new  steel  rails  have  been  laid  in  main  tracks; 
428,740  ties  have  been  laid,  63.9  miles  of  tracks  have  been  raised  and 
thoroughly  re-ballasted  and  34.8  miles  of  fence  have  been  built. 

New  Equipment. — There  have  been  purchased  and  built  for  this  com- 
pany's exclusive  u.se  10  new  locomotives,  4  baggage  and  mail  cars,  252 
freight  cars  and  10  service  cars:  and  for  joint  use  in  through  passenger  trains 
running  between  Boston,  Mass.,  and  St.  John,  N.  B.,  4  first-class  and  5 
second-class  passenger  cars,  5  colonist  cars  and  4  baggage  cars.  This 
equipment  Is  owned  proportionately  by  your  company,  the  Boston  &  Maine 
RR.  and  li.e  Canadian  Pacific  Ry.  Co. — this  company's  proportion  being 
55.21  %.  he  cost  of  this  new  equipment,  less  the  proceeds  of  that  de- 
stroyed        old,  was  $357,202. 

Better  i  s. — The  amount  expended  for  betterments  to  property  and 
charged  ncome  during  the  year  has  been  $194,078.     There  has  been 

expended  the  further  sum  of  $400,907,  provided  from  the  contingent  fund, 
for  the  following  distinct  additions  to  property: 

Real  estate $20,746  i  Automatic  block  signals $130,433 

Additional   main   tracks   and  |  Buildings  and  fixtures 15,014 

sidings 140, 108  I  Dock  and  wharf  property..     94,607 

The  installation  of  automatic  iiiock  signals  is  being  continued,  and  upon 
the  main  line  between  Portland  and  Old  Town,  via  Augusta,  they  are  now 
fully  in  operation.  Since  June  30  the  work  of  installing  these  signals  has 
been  going  on  between  Cumberland  Junction  and  WatervlUe,  via  L,ewiston. 

Fixed  Charges. — There  has  been  no  change  during  the  year  In  interest 
charges  on  funded  debt.  The  amount  paid  for  rent  of  leased  roads  was 
$879,186,  compared  with  $605,852  for  the  previous  year.  This  increase  is 
due  to  the  Inclusion  of  the  full  year's  rental  of  the  Portland  &  Rumford  Fails 
properties,  compared  with  but  two  months  thereof  in  the  previous  year. 


^  -A    ■!  OPERATIONS,   EARNINGS  AND 

-,.i.TTf"«  1907-08.  1906-07. 

Miles  operated  June  30.         931  845 

Operations — 

No.  tons  carried  (rev.)--      5,874,800        5,536,829 

do     1  mile  (revenue) -479,425,571   490,360,187 

Rev.  train-load  (tons)..  252.39  279.73 

Av.  I  ate  per  ton  per  mile       1.06  cts.  1.02  cts. 

Total  passengers  carried     3,890,364        3,717,849 

do  do        1  mile.. 138, 432. 342   132,969,286 

Passengersper  train  mile  57.74  57.74 

Av.  rate  p.  pass.  p.  mile        2.07  cts.  2.03  cts. 

Earnings  from —  $  $ 

Passengers 2,911,634        2,766,328 

Freight 5,134,895        5,024,115 

Mall,  express,  &c 467,727  557,696 


Total 8,514 

Operating  expenses  a — 

General  expenses 

Traffic  expenses 

Transportation  expenses 

Maintenance  of  cars 

Malnt.  of  way  &  struc. 

New  equipment 

Taxes 


197 
69 
162 
250 
239 


,256 

,256 

,8941 

,706) 

.246 

,498 


376, 


,067 
Outside  operations def.  13,072 

Total 6,308,739 

Net  earnings 2,205,517 

Other  Income 63,223 


8,348,139 
286,768 

3,380,564 
406,004 

1,076,193 

a514,643 

310,075 


EXPENSES. 

190.5-06. 

816 

5,114,891 

448,482,922 

282.76 

1.03  cts. 

3,585,158 

128,306,840 

58.40 

2.00  Cts. 

5 

2,628,633 

4.657,399 

508,713 

7,794,745 

"     265,632 

2,990,132 
365,880 

1,583,408 

a828,027 

272,820 


1904-05. 
816 

4,731,443 

396,734.697 

263.08 

1.07  cts. 

3,446,683 

120,787.694 

56.52 

2.01  cts. 

$ 

2,492,322 

4,289,365 

469,849 

7,251,536 

243,931 

2,849,062 

359,694 

1,231,753 

al91,764 

260,400 


5,974,247 

2,373,892 

97,130 


6,305,906 

1.488,840 

98,333 


5,136,604 

2.114,931 

84,732 

Total 2,268,740  2,471,022  1,587,173        2.199,663 

Deduct — 

Interest  on  debt 617,960  617,960  617,960           631,860 

Miscellaneous  interest-.  37,135            

Rents    896,780  605,853  551.186           545,87b 

New  Bangor  station b                800,000 

Note  charged  oH 50,000 

Dividends (8%)398,144(7%)348,369(7%)348.369(7%)348,366 

Additions,    &c.    (see  re- 
marks)      194,078  724,306  (Included  above.) 

Hire  of  equipment 100,836            

Sinking  fund 13,440  13,440  13,440            144,694 


Total 2,258,374        2,309,928        1,530,955        2.020,796 

Surplus  --- 10,366  161,094  56,218  178,867 

a  As  to  extraordinary  expenditures  Included  with  operating  cxncn.sesiln 
904-05  to  1906-07,  inclusive,  see  report  forJ1907  In  V.  85,  p.  9181  I  •<!.•«••«< 
&  In  1905-06  $100,000  was  paid  onlaccount  of  new. Bangor  station,  but 
charged  againstioperating  expenses.  i5\jja»a5gj.jiisi|*5.;;iaBUaSi.t»"''J  ^  .t^ 
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1908. 

Assets —  $ 

Constriictlou    and 

equipment 17.180,437 

Stocks  and  bonds.  1,422.949 

Cash    1,666,515 

Notes  receivable--  602,363 

Materials  and  sup- 
plies    1.242,659 

Agents    and    con- 
ductors    167,561 

Traffic  balances  .  -  230 ,455 

Companies  and  In- 
dividuals   269,521 

Slnklns  funds 447,877 

Other  Items 75,058 


1907. 


17,180,437 

1,395,941 

425,391 

241,818 

1,241,652 

180,968 
361,628 

327,134 

418,350 

36,340 


Liabilities — 
Stock  (Ry.  &  Ind. 

section) 4 

Bonds  (Ry.  &  Ind. 

section) 11 

Current  UabUltleS- 

Notes  payable 

Temporary  ctfs.tor 

P. &  O.  bonds-.  2 
Aud.  vouch.,  &C-. 
Int.,  rents,  taxes, 

&c.,  not  due 

Sundry  lease  acct. 

Injury  fund 

Sinking  funds 

Improvement  acct. 
Contingent  fund.. 

Other  accounts 

Profit  and  loss 1 


1908. 
§ 

,988,000 

,892,192 
617,341 
650,000 

,119,000 
555,695 

257,588 
104,934 
105,131 
447,878 

36.471 
345,084 

.35,952 
,150,130 


1907. 
$ 

4,988,000 

11,892,192 
665,382 
600,000 


Total     23,305,395  21,809,659  1 

—V.  87.  D.  675. 


642,348 

254,663 
104,934 
117,381 
41S,.350 

80,656 
735,625 

43,217 
1,266,911 


Total 23,305,395  21,809,659 


Nevada-Calif ornia-Oregon  Ry. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 
T.  F.  Dunway,  Reno,  Nev.,  Aug.  5  1908,  writes: 

The  physical  condition  of  the  road  is  first-class.  The  extension  from 
Madeline  to  Likely,  20.4  miles,  vpas  completed  and  opened  for  business 
on  Oct.  7  1907.  It  is  expected  that  the  line  from  Lilcely  to  Alturas,  20 
miles,  will  be  completed  and  open  for  business  Nov.  1   1908. 

Bonds  to  the  amiunt  of  $8,000  vfere  purchased  by  the  trustees  for  ac- 
count of  sinking  fund  and  canceled 


OPERATIONS,  EARNINGS.   &C. 


Average  miles  operated. 

Operations — 

Tons  carried 

Tons  carried  one  mile 

Rev.  p.  ton  p.  m.  (ce  its) 

Passengers  carried 

Peisseng-ers  carried  1  mile 
Rev.  p. pass.  p.  m.(ce  .is) 

Earnings — 

Freight  ..- 

Passenger 

Mall,  express  and  misc.  - 

Total  earnings 

Expenses — 
Maintenance  of  way,  4c. 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General  expenses 


Total  expenses. 

Net  earnings 

Other  income 


1907-08. 

1906-07. 

1905-06. 

159 

144 

144 

.56,770 

43,550 

42,727 

4,315,730 

4,206,291 

3,140,503 

4.848 

3.821 

4.605 

25,313 

22,927 

15,441 

1,559,637 

1,327,080 

967,961 

6.571 

6.173 

6.347 

$ 

$ 

$ 

209,233 

160,735 

144,635 

102,489 

81,923 

61,436 

26.946 

24,648 
267,306 

23,057 

338,668 

229,128 

47,4591 

39,4651 

6.8851 

119,198 

124.767 

59,4121 

18,343J 

171,565 

167,103 

19,924 

187,027 


Total  net  Income 

Deduct — 

Interest  on  bonds 29,477 

Renewal  fund 

Dividend  on  pref.  stock. (5%) 37, 500 

Taxes    11,062 

Sinking  fund 8,040 

Interest  on  loans 6,000 

Permanent  Imnrovem'ts  1,287 

Improvement  fund 50,001 


Total 

Balance,  surplus . 


(4 


119,198 

148,108 

17,158 

165,266 

26,751 

31,135 

i)  30 ,000 

6,275 

6,100 

6,000 


124,767 

104,361 

19,880 

124,241 

25,467 


1904-05. 
144 

39,845 

3,398.486 

4.107 

10,733 

852,531 

5,945 

$ 

1.39,568 

50,685 

29.515 

219,768 


113,236 


113,236 

106,532 

17,247 

123,779 

25,783 


143,366 
43,661 


106,261 
59,005 


(3%)22,500 

7,021 

6,170 

10,535 

490 


72,183 
52,058 


BALANCE   SHEET   JUNE   30. 


1908. 

Assets —  $ 

Property  account 3,014,113 

Bonds  owned 209 ,000 

Stocks   owned 700 

Cashier 22,793 

Due  from  agents 4,330 

Individuals  .and  cos.  6,818 
U.  S.  Government — 

P    O.  Dcpt.,  &c..  4,301 

Sierra  Valley  Ry.  Co.  160,000 

Material  accounts 41,496 

Miscellaneous 1,493 

Surplus  account 80,000 


1907.      I  1908. 

$          I     Liabilities —  $ 

,931 ,793  1  Stock,  common 1 ,450,000 

57,0001Stock,  preferred 750,000 

700|Bonds 796,000 

20,975  I  Accrued  interest 6,310 

4,705  1  Vouchers 10,870 

8,584  I  Pay-rolls 11,204 

IHospital   fund 4,800 

3,665  I  Renewal   fund 11,757 

200,000 1  Improvement  fimd. .  50,000 

8,287  I  Dividend  due  Aug.  1.       37,500 

1,943  I  Net  traffic  balances.  6,920 

80,000 1  Replacement  equlpt.  10,392 

INotes  payable 100,000 

I  Profit  and  loss x299,290 


5,858 

6,220 

11,729 

14,078 


63,668 
60,111 


1907. 

$ 

,450,000 

750,000 

604,000 

6,042 

9,294 

25,519 

3,246 

31,135 

sn.ono 

27,482 

100,006 
280,934 


Total 3,545,044  3,317.652|     Total 3,545,044  3,317,652 

X  Alter  deducting  $25,000  for  depreciation  and  making  sundry  small  debits  and 
credits.— V.   85.   d.    1207. 

Texas  Central  RR. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

Vice-President  Charles  Hamilton,  Waco,  Tex.,  Sei)t.  1 
1908,  writes: 

General  Results. — The  gross  earnings  for  the  year  show  a  decrea.se  of 
$234,939,  or  18.88%:  the  operating  expenses,  including  taxes,  an  increase 
of  $95,769,  or  12.69%;  the  net  earnings  a  decrease  of  $330,708,  or  67.54%. 

In  addition  to  paying  the  year's  charges  and  a  dividend  of  5%  on  the 
preferred  stock,  there  has  been  set  aside  $189,053  with  which  to  pay  for 
rebuilding  the  line  destroyed  by  floods,  creating  a  deficit  for  the  year  of 
$164,883. 

The  decrease  in  gross  earnings  began  with  the  so-called  panic,  and  to 
an  extent  Is  chargeable  to  the  conditions  arLslagfrom  thatfinancial  upheav- 
al; however,  the  cotton  tonnage  hauled  bv  your  railroad  for  the  fiscal 
year  is  43.15%  le.ss  than  that  handled  during  the  preceding  year.  The 
greater  portion  of  this  decreased  tonnage  is  attributable  to  a  corresponding 
decrease  in  the  production  of  the  staple  in  the  territory  contiguous  to  your 
road  and  to  the  resulting  decrease  In  the  spending  power  of  the  community 
served,  while  a  small  portion  of  the  decrease  Is  the  effect  of  additional 
railroad  mileage  built  by  other  companies  into  the  communities  heretofore 
served  entirely  by  It. 

Bonds.  — In  1906  we  were  advlsedby  the  Railroad  Commission  of  Texas 
that  the  $650,000  bond  issue  that  was  made  after  the  passage  of  the  Texas 
stock  and  bond  law.  which  went  Into  clTect  In  Julv  1893,  was  illegal.  On 
June  11  1907,  after  a  hearing  In  the  cause,  the  Commission  dismissed  the 
proposed  order  requiring  cancellation  of  the  Issue. 

On  Feb.  25  1908  the  Railroad  Commission  authorized  an  Issue  of  $500,000 
5%  gold  bonds,  under  the  first  mortgage  of  1893,  to  cover  the  cost  of  con- 
struction of  the  Rotan  extension,  41  miles,  which  was  put  into  operation  In 

Floods.— An  unprecedented  rainfall,  culminating  on  April  16th  in  a 
series  of  floods  of  greater  magnitude  than  any  of  which  there  is  a  record, 
resulting  In  the  destruction  of  12  miles  of  your  railroad  between  mile  post  65, 
the  first  crossing  of  the  Bosque  River,  and  mile  post  145.  the  last  crossing 
of  the  I-<5on  River.  Temporary  bridges  were  constructed  and  track 
replaced  to  enable  the  re-cstablishmcnt  of  through  traffic  by  May  5.  On 
May  12  we  were  visited  with  another  downpour,  resulting  In  the  almost 
total  destruction  of  the  temporary  structures,  together  with  the  washing 
away  of  the  reinstated  track.  Repairs  were  concluded  by  May  20,  when 
we  were  again  visited  by  a  flood  In  the  same  territory  with  like  results,  and 
werejoutlof  buslaess  until  May  30. 


It  Is  estimated  that  it  will  cost  $243,500  to  replace  the  bridges  that  were 
destroyed,  together  with  the  rails,  track  and  embankments,  all  of  which  will 
be  raised  and  reconstructed  In  such  substantial  manner  as  to  resist  future 
overflows.  To  raise  the  track  beyond  the  reach  of  future  overflows  (which 
it  is  estimated  will  cost  $141,000),  $54,447  has  been  expended,  and  Is  In- 
cluded In  the  expense  of  maintenance  for  the  last  three  months  of  the  year. 

Neio  Rolling  Stock.  &c. — The  following  additional  equipment,  costing 
$187,500,  was  received  during  the  year:  4  consolidation  freight  locomotives, 
3  sleeping  cars,  100  new  box  cars,  3  flrst-class  passenger  coaches. 

The  property  and  equipment  have  been  considerably  Improved,  but  not 
to  the  extent  contemplated.  As  soon  as  the  rebuilding  of  the  road  in  the 
Bosque  and  Leon  rivers  valleys  Is  completed,  we  shall  be  able  to  resume 
our  general  improvement  policy  as  provided  for  in  the  $60,000  aet  aside 
for  that  purpose  as  shown  in  the  15th  annual  report,  only  $16,000  of  which 
fund  has  been  expended. 

Outlook. — At  the  time  of  the  preparation  of  this  report,  farmers  and 
planters  along  your  road  are  rejoicing  over  the  production  of  a  very  large 
wheat  and  oats  crop,  the  anticipation  of  an  enormous  corn  crop  which  is 
practically  made,  and  the  splendid  prospects  for  a  deoldedly  better  cotton 
crop  than  last  season. 


June  30 — 

1908 

1907 

1906 

1905 


Rolling  Stock  June  30 Average  AnnKal  Matnt 


Loco-    PasM-ngcr  Freight  Loco-  Paasenger 

motives.      Cars.          Cars.  motives.  Cars. 

28               29               374  $2,186  $452 

24               23               274  1,700  607 

18                22                205  2,092  461 

18               21                190  1,779  708 


OPERATIONS  AND  INCOME  ACCOUNT. 


Operations —  1907-08. 

Average  miles  operated 268 

Tons  carried 246,898 

Tons  carried  1  mile 24,937,479 

Revenue  per  ton  per  mile 2.2156  cts. 

Passengers    carried 273,145 

Passengers  carried  1  mile 14,792,857 

Revenue  per  passenger  per  mile 2.5673  cts. 


Earnings — - 

Freight    

Passenger 

Sleeping  car.. 

Mail 

Express 

Miscellaneous 


552,534 

383,829 

5,264 

24,335 

30,696 

12,509 


1906-07. 

241 

304,385 
28.909, 61« 
2.6896  cts. 

265,537 
14,499,288 
2.6270  cts. 
$ 

778,556 

380,900 


teos-oo. 

227 

237,487 
at.139,326 
t.2696  cts. 

212,895 
11.326,498 
8.6109  cts. 
$ 

616,206 

284,404 


25.109 
40,810 
18,740 


17,548 
16,734 
10,349 


Total  earnings 

Expenses  and  Taxes — 
Maintenance  of  way  and  structures.  _ 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Taxes 

Total  expenses  and  taxes 

Per  cent  of  exp.  and  taxes  to  earnings 

Net   earnings 

Other  Income. 

Totarreceiptsi 

Less  Payments — 
Interest  on  bonds 

Dividends  on  preferred  stock  (5%).. 

Dividends  on  common  stock  (5%) 

New  equipment  and  improvements.  . 

Tax  on  gross  receipts 

Hire  of  equipment 


1,009,167        1.244,106 


247,291 

152,093 

10,834 

379,164 

36,623 

24,243 

850,248 
(84.25) 
158,919 
5,327 

164,246 

31,000 
66,225 

205^849 

'26,055 


188.794 
90,99» 

405',  588 
51,114 
17,988 

754,479 
(60.64) 
489.627 
252 

489,878 

31,00<l 

66.225 

132,465 

255.734 


945,241 

174,182 
78,791 

27'4",259 
33,382 
13,707 

674,321 
(60. 76) 
470,920 
14,525 

S85,445 

31,00 

66,225 

132,465 

115,269 

9,129 


Total'payments 329,129  485.424  S54,0 

BaiancCifor  year def.  164,883       sur.  4,456     sw.  81,3 

BALANCE  SHEET  JUNE  30. 

1908.  1907. 

Assets                               S  % 

Property  account. ..5, 123, 800  4,623,800 
Bonds  and  stock  In 

If  treasury   676,200  67«;,200 

Western  extension..    443.020 

Cash    1,981  72,725 

Due  from  agents, con-] 

ductors,    railroads 

and.others.. rss,788  73,367 

Material  and  supplies  ;  105,726  70,720 

Income^account ^  ^40,883  


1908. 

1907 . 

LiabUUics— 

$ 

$ 

First  mtge.  bonds.. 

1.300,000 

1,300,000 

Stock,  common 

2,675,000 

2,675,000 

Stock,  preferred 

1,325,000 

1,325,000 

Vouchers  &  pay-roUa 

10.' .973 

83,584 

Bills  payable,  &c.. 

♦479.913 

Due  RRs.  and  others      44,79& 

64.796 

Interest  

7.750 

7,750 

Dividends  due 

33.112 

165,577 

Taxes    

6.18* 

6,183 

New  equipment  .... 

16.203 

144,098 

Improvements 

1,540 

3,174 

Gen'l  improv't  fund. 

44,907 

60.000 

Income  account 

124,069 

Total ..6,037,378  5,959,832       Total ....6,037,378  5,959,832 

*Bills'payable,"&c.,  Include:     Bills  payable,  .$142,000;  due  Moran  Brothers,  $106,- 
425:  reconstruction, _S189. 053;  Western  extension,  $42,435. — V.  8^,  p.S*2. 

American  Express  Company. 

{Results  of  Operations  for  Years  ending  Dec.  31  1905  io  1907.) 

Thu  "Manchester  (N.  H.)  Union"  of  Oct.  5  contained  the 
following  particulars  of  operations  for  the  calendar  years  1905- 
1907  and  the  incomplete  statement  of  assets  and  liabilities 
as  of  Dec.  31  1907,  which  were  recently  filed  with  the  New 
Hamp,shire  Railroad  Commission  in  connection  with  a 
proposed  hearing  on  the  subject  of  rates.  The  company 
refers  to  its  sale  in  July  1907  of  its  holdings  of  upwards  of 
32,000  shares  of  common  stock  of  the  Boston  &  Maine  RR. 
(see  that  company  in  V.  84,  p.  1367;  also  below). 

EARNINGS  FROM  OPERATIONS  FOR  CALENDAR  YBARS. 

1907.  1906.  1905. 

Gross  receipts  from  operations $30,755,197      $27,954,985     $25,871,533 

Expenses  of  operation 30,096,038        26,128,192        24.106.959 

Net  earnings $659,159        $1,826,794        $1,764,574 

Dlvs.paid  from  above  earnings- (6  %)  1,080 ,000 (6%)  1.080 ,000 (6 %)1, 080 ,000 

Balance def. $420, 841    sur. $746,794    8ur.$684.574 

Note. — The  dividends  paid  from  .July  1901  to  July  1906  agsregatcd  8% 
yearly,  including;  1%   semi-annually  from   Investments;  in  Oct.  1906   the 
rate  was  increased  to  12  %  per  annurn,  payable  quarterly,  bcuinnliiK  Oct.  1 
6%  of  this  yearly  being  from  Investments. — Ed.  "Chronicle." 

BALANCE  SHEET    (INCOMPLETE)   DEC.   31    1907. 

*''(«iB»T'?Sg  Assets,  -i  I  LiabUUics. 

Stocks    .1. $14, 269 ,094  Associates'  Interests 

Bonds 5,840,705|Georoe  L    Winshlp- 

Mortgages 160,000  |  Unpaid  divs.  (old  acc'ts) 


Loans 3,614,250 

Personal  property 1.000,000 

Real  estate 8,661,131 

Cash  In  banks  and  trust 

companies 95,871 


Total    .. 


-$33,641,051 


..$18,000,000 

19,320 

3,843 

1,399 


Unpaid  divs.  (new  acc'lsl 

*  Current  ilHliiiities,  pro- 
fit and  loss  surplus.  &c., 
apparently ♦ti.fll6,489 


Total  of  above  Items.  .$«I,611 ,051 
1*4 


*  This  Item  Is  not  shown  In  the  original,  and  Is  Inserted  mcn-ly  to  strike 
a  balance.  The  liabilities  arc  reported  In  the  original  as  aggregating  only 
$18,024,562.  Including  the  $18,000,000  associates"  Interests,  or  stock,  as 
It  Is  ordinarily  called,  although  the  company  Is  an  a-ssociatioii  and  not  a 
corporation.  This  may  mean  that  the  usual  current  liabiHtiea  have  been 
deducted  from^assets    before  stating|the  latter. — Ed.  "Chronlc»e."--V.  87, 
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Allis-Chalmers  Company. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  W.  H.  Whiteside,  Milwaukee,  Wis.,  Oct.  1 
1908,'  writes  in  .substance: 

Beginning  with  the  second  quarter  and  continuing  for  half  of  the  fiscal 
year,  owing  to  the  severe  contraction  In  general  business,  the  volume  of 
the  company's  sales  averaged  about  one-half  of  normal.  During  the  last 
quarter  there  was  a  gradual  and  steady  Increase  In  orders  booked.  Note- 
worthy success  has  been  attained  In  the  sale  and  operation  of  our  new  lines 
ol  production,  namely,  gas  engines,  steam  turbines,  hydraulic  turbines 
and  electrical  apparatus,  which  are  now  among  the  standard  products  of 
the  company,  their  development,  completed  since  the  last  report,  forming 
the  basis  for  an  Increasing  and  profitable  business. 

Inasmuch  as,  owing  to  the  present  financial  conditions,  there  may  pos- 
sibly be  a  shrinkage  in  the  collection  of  certain  bills  receivable,  it  has  been 
deemed  advisable  to  set  aside  out  of  the  year's  profits  a  special  reserve  of 
560,000. 

During  the  year  advantage  was  taken  of  an  opportunity  to  sell  the  old 
South  Foundry  and  three  vacant  lots  at  the  Reliance  Works,  no  longer  re- 
quired for  business  purposes.  Part  of  the  proceeds  were  used  to  install  a 
new  brass  foundry  at  the  West  Allis  plant  to  replace  the  one  vacated  on 
the  South  Foundry  property;  the  balance  to  acquire  some  real  estate  in 
West  Allis  and  to  purchase  in  the  open  market  131  of  our  first  mortgage 
bonds  (par  value  $131,000),  which  have  been  canceled. 

Second  Vice-President  and  Treasurer  H.  Woodland  and 
Comptroller  W.  A.  Thorn p.5on  say: 

The  noteworthy  features  of  the  year  are  the  material  reductions  in  the 
Inventories,  amounting  to  $2,518,841;  the  increase  in  notes  and  accounts 
receivable  of  $272,137;  the  increase  in  cash  of  $1,059,301,  and  the  decrease 
in  accounts  and  notes  payable  amounting  to  $2,304,413.  These  changes, 
together  with  the  net  profit  on  the  operations  of  the  year  not  used  for  addi- 
tions to  plant  and  equipment,  have  considerably  strenghtened  the  position 
of  the  company  and  increased  its  working  capital. 

Having  disposed  of  the  South  Foundry  property  and  certain  vacant  lots 
situated  at  Reliance  Works,  the  company  availed  itself  of  the  opportunity 
to  purchase,  with  the  proceeds  thereof,  131  of  its  outstanding  bonds  at  an 
average  price  of  62.22% ,  and  the  discount  of  $49,485  was  applied  to  reduce 
the  deferred  asset  "discount  and  commission  on  bonds." 
CONSOL.   PROFIT  &  LOSS  ACCOUNT  FOR  YEAR  ENDING  JUNE  30 

1908. 

Profit  on  operations a$2,573,961 

Charges  for  maintenance  and  renew'  s        778 .477 

Depreciation 313,778 

Int.  on  bonds,  loans  and  notes  pay'le         805,892 
Special  reserve 60,000 


1907. 

a$l,226,242 

854,503 

253,988 

505,049 


1906. 
a$648,161 
754.928 
281,655 


Total  charges $1,958,147      $1,613,540  SI. 036, 583 

Net  earnings  for  the  year sur.$615.814  dt. $387, 298  df. $388 ,422 

Total  surplus  previous  year df. 229,817           157,481  348,289 

Expended  in  the  devel.  of  new  lines  of 

manufacture 6197,613 


Balance,  as  per  balance  sheet sur,$385,997  df. $229, 817  sur.$157,481 

a  The  profit  on  operations  was  obtained  after  deducting  expenses  of 
manufacturing  and  selling,  interest,  dividends  on  preferred  stock  of  the 
Bullock  Electric  Manufacturing  Co.,  and  provision  for  doubtful  accounts. 

b  This  item  ol  $197,613  was  expended  in  the  development  of  new  lines 
of  maTiutacture  prior  to  June  30  1905,  the  amount  of  which  Is  now  carried 
as  an  asset  to  be  charged  to  future  operating  expenses. 

CONSOLIDATED  BALANCE  SHEET  JUNE  30. 


1908. 

Assets —  $ 

Plant,     good- will, 

&c 37,496.887 

Bills  &  accts.  rec-  4.922,235 
Work  in  progress, 

merchandise, &c.  6,220,513 
Development    and 

patent  account.   1,341,092 
Discount    &    com. 

on   bonds 2,564,515 

Unpaid  bond  sub .       

Cash 1,949,129 

Securities  owned.-      255,000 
Porflt  and  loss 


1907. 

S 

37,028,121 
4,650,098 

8,739,354 

1,115,742 

2,614,000 

.rl. 0.^7, 920 

889.828 

254,200 

229,817 


Liabilities — 

Pref.    .stoclv 

Com.   stoclv 

1st  M  5s  outst'g.. 
Bullock    Mfg.    Co 

outst'g  stock 

Accounts  payable. 

Notes  payable 

Deprec.  reserve.  _. 
Surplus 


1908. 

$ 

16.150.000 

19,820,000 

10,325,000 

yl, 170,700 
1.809,396 

.   3,574,848 

1,513,430 

385,997 


1907. 
$ 
16,150,000 
19,820,000 
10,456,000 

1,170,600 

2,815,226 

24,873,432 

1,293,822 


Total 54,749,371  56,579,080 


Total 54.749,371  56,579,080 

X  Since  paid. 

?/  Includes  SI, 170, 000  preferred  guaranteed  6%  per  annum;  also  $700  common, 
the  remaining  $1,499,300  common  being  owned  by  the  Allis-Chalmers  Co.  and 
deposited  under  its  mortgage  of   1906. 

2  Partly  secured  by  the  deposit  of  treasury  or  syndicate  bonds  to  the  amount  of 
$3,4.57 .OtX).—V.   .S7.   p.    168. 

Crucible  Steel  Company  of  America,  Pittsburgh. 
(Report  for  Fiscal   Year  ending  Aug.  31   1908.) 

The  report,  signed  by  Wm .  G.  Park,  Chairman  of  Execu- 
tive Committee,  and  Frank  B.  Smith,  President  of  the 
company,  says  under  date  of  Oct.  G   1908: 

General  Results. — Owing  to  the  financial  panic  in  Oct.  1907  and  the 
consequent  depression,  the  volume  of  busness  declined  55%  as  compared 
with  the  preceding  year,  so  that  whereas  the  company  was  earning  its 
dividends  in  September  and  October,  it  suffered  a  continuous  operating  loss 
from  .Vov.  1  1907  to  June  30  1908.  Notwithstanding  these  losses,  the 
company  was  able  to  show  an  excess  of  direct  operating  profits  over  operat- 
ing losses  of  $129,207. 

During  the  year,  however,  owing  to  the  continued  decline  in  the  price 
of  raw  material,  the  inventory  values  were  revised  monthly.  After  provid- 
ing for  all  contingencies  and  the  marking  down  of  the  inventories  for  the 
full  period  by  $602,496,  a  net  loss  was  shown  of  $502,024. 

.^.s  business  grew  worse  It  was  deemed  advisable  to  suspend  the  payment 
of  dividends  until  these  could  be  declared  without  impairment  of  the 
company'8  surplus. 

Property  Account. — The  expenditure  for  additional  property  during  the 
period  was  kept  as  low  as  possible,  consistent  with  the  needs  of  the  business, 
and  amounted  to  $168,973,  as  compared  with  $1,072,286  in  the  preceding 
period. 

During  the  year  Howe,  Brown  &  Co.,  Ltd.,  and  its  liquidating  trustees, 
conveyed  all  the  assets  of  that  company,  Including  the  title  to  its  real 
estate  holdings  In  the  vicinity  of  17th  St.  and  Penn  Ave.,  Pittsburgh,  to 
the  company,  thus  satisfying  the  ground  rent  of  $1,200, which  had  been 
capitalized  at  $31,635. 

Inventories. — At  Aug.  31  1908  the  valuation  of  the  Inventories  was 
$4,845,124,  as  compared  with  $6,596,165  Aug.  31  1907.  a  decrease  of 
$1,751,041,  or  27%. 

Unfilled  Contracts  and  Orders. — The  volume  of  orders  for  the  company's 
product,  both  for  immediate  and  future  shipment,  fell  very  considerably 
early  in  the  fiscal  year,  and  steadily  declined  until  July,  since  which  time 
the  business  has  shown  considerable  impDvemcnt.  The  tonnage  of  un- 
filled contracts  and  orders  on  hand  Aug.  31  1908,  however,  is  still  below- 
normal,  being  72,984  tons  as  compared  with  101,910  tons  Aug.  31  1907,  a 
decrease  of  28  % . 

Financial  Condition. — .attention  Is  directed  to  the  company's  strong 
financial  position,  with  m  bonded  debt,  either  outstanding  or  authorized, 
and  with  current  assets  on  Aug.  31  1908  amounting  to  $7,093,394,  including 
$1,048,165  cash,  and  current  liabilities  reduced  to  $1,945,992,  making  the 
net  current  assets  $5,147,403,  or  $302,278  in  excess  of  its  total  Inventories. 

Number  of  Stockholders  Aug.  31  1908. — Preferred,  3,466;  common,  1,423; 
total,  4,889. 

EARNINGS  FOR    YEARS  ENDING   AUG.   31. 
1907-08.  1906-07.  1905-06. 

JNTet  (see  text) *$520,024     $2,672,100  $2,901,840 

Preferred  dividend (1)244,365  (6)1,466,190  (5>^)1, 344,007 


1904-05. 
$2,067,491 
None 


Balance D.  $764,389  S.Sl  ,205,970       S.$l  ,557,833S.$2,067,491 

*After  deducting  $649,231  for  total  monthly  provisions  made  for  the 
*evision  of  Inventory  values  and  for  contingencies. 


BALANCE  SHEET  AUG.  31. 


1908.  1907. 

Real  cst.,piants,&c,45,529,551   45,328,943 


Investment  secur. 
Accts.  &  bills  rec. 
Cash 

Taxes,    insurance, 
&e.,  advanced.. 


240,000 
1,200,105 
1,048,164 

71,721 


Inventory 4,845,125 


112,035 
2,149,838 
567,193 

49,787 
6,596,165 


Liabilities — 

Preferred  stock 24 

Common  stock 24 

Accts .   payable 

Bills  payable 1 

Interest  accrued.. 

Pret.  stock  div 

Insurance  fund 

Reserve  for  cont's. 
Purch.,  &c.,  mtges. 
Profit  &  loss,  surp.   1 


1908. 

$ 
,436,500 
,578,400 
447,244 
,481.419 

17,328 

35",346 

45„541 

200,000 

,692,894 


1907. 

S 

24,436,500 

24,578,400 

1,000,952 

1,696,419 

7,811 

366,548 

20,450 

39,599 

200,000 

2,457,284 


Total. 52,934,666  64,803,962 

-V.  86,  p.  1532. 


Total 52 ,934 ,666  54 ,803,962 


Federal    Mining    &    Smelting    Company, 

[Report  for  Fiscal   Year  ending  Aug.  31   1908,) 

The  report,  signed  by  Secretary  F.  J.  Kilner,  says: 

The  output  of  the  mines,  which  was  greatly  reduced  In  the  early  months 
of  the  year,  owing  to  the  yerv  low  price  of  lead,  is  now  normal, and  the 
outlook  is  favorable  for  higher  prices  for  metals.  oiiM 


STATISTICS  FOR   YEARS  ENDING  AUG.  31. 


1907-08. 

Tons  mined,  total 599,850 

Concentrates  and  shipping  ore 93,811 

Metal  contents — Lead,  in  tons 43,988 

Slver,  in  ounces 2,803,628 


1906-07. 
888,950 
130,373 
59  ,746 

3,689,298 


105-06.'! 

874,332 

130,855 

63,029 

3,920,884 


Net   earnings $1,067,037      $2,532,250     $2,685,300 

Divldemis    on    preferred    stock (7)    839,023    (7) $839  ,022    (7) $803, 650 

Dividends  on  common  stock (1  J^)89,894  (18)1,078,719(14^)843,806 

Development  account  written  off 184,666  300,000  

Surplus  or  deficit  for  year def$46,546  sur$314,509sur$l,037,843 

Surplus  for  previous  year 1,836,593        1,522,084  484,241 


Total  surplus 1,790,047      $1,836,593 

BALANCE  SHEET   AUG.    31. 


$1,522,084 


1908.  1907. 

A  ^TP/? ^  ^ 

Property 18,854,532  18,741,981 

Material  and  sup- 
plies        189,980  125,384 

Acp.'ts  receivable. .      254,399  409,468 

Cash 993,093  1,240,105 


1908.  1907. 

Liabilities —                 $  S 

Common  stock...  6,000.000  6.000,000 

Pt.  stk.(7%  cum.)12,000,000  12,000,000 

Acc'ts  payable 292,201  290,803 

Div'ds  payable...      209,757  389,542 

Surplus 1,790,046  1,836,593 


Total 20,292,004  20,516,938 

-V.  86,  p.  549.  mfHi-MMB 


Total 20,292,004  20,516,938 


The  Lake  Superior  Corporation,  Philadelphia. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  Charles  D.  Warren  gives  the  following  infor- 
mation  regarding   the    operations   of   the    subsidiarj^    cos.: 

Algoma  Steel  Co.,  Ltd. — -Financial  conditions  the  past  year  have  caused 
the  railways  of  Canada  to  reduce  the  extensions  of  their  lines  to  a  minimum, 
produc  g  a  curtailment  of  rail  orders  that  closed  the  steel  plant  for 
about  one-third  of  the  year.  Notwithstanding  the  net  earnings  were 
$501,258,  after  deducting  all  charges,  including  Interest  on  advances. 
The  output  for  the  year  was,  pig  iron,  135,852  tons;  steel  rails,  142,958  tons. 

The  large  quantity  of  pig  Iron  which  has  had  to  be  purchased  through- 
out the  year  at  high  prices  emphasizes  the  necessity  of  the  company  in- 
creasing its  blast  furnace  capacity. 

Lake  Superior  Iron  &  Steel  Co.,  Ltd. — This  company  has  had  a  successful 
year's  operation,  having  produced  31,773  tons  of  open-hearth  steel,  from 
which  were  rolled  25,321  tons  of  open-hearth  rails,  with  earnings  for  the 
year  of  $51,243.  The  bountiful  crop  just  harvested  throughout  Canada 
should  stimulate  railway  construction  and  Increase  rail  orders. 

Lake  Superior  Power  Co. — This  company  continues  to  supply  power  for 
the  operation  of  the  subsidiary  companies  of  the  corporation,  and  Is  the 
owner  of  and  conducts  the  operations  of  the  Helen  mine. 

The  company  shows  a  surplus  this  year  of  $265,944  In  excess  of  expenses 
of  operation,  after  deducting  ail  charges,  including  Interest  on  advances. 
This  excellent  result  is  due  largely  to  the  increased  shipments  of  ore  from 
the  Helen  mine.  The  ore  from  this  mine  has  increased  In  quantity  and 
improved  In  quality  in  the  lower  levels  which  have  been  worked  during  the 
past  year.  150,623  tons  of  ore  have  been  mined,  being  an  Increase  over 
the  previous  year  of  57,000  tons.  Part  of  this  year's  output  has  been  used 
In  the  steel  plant,  and  a  substantial  portion  has  been  sold  at  good  prices. 
At  the  present  time  a  good  market  continues  available  for  all  the  surplus 
ore  that  is  not  required  for  the  Algoma  Steel  Company's  furnaces. 

Sault  Ste  Marie  Pulp  &,  Paper  Co. — The  output  of  the  ground-wood 
pulp  mill  was  26,248  tons,  as  compared  with  23,001  tons  for  the  year  ending 
June  30  1907.  Practically  the  full  output  of  pulp  and  paper  for  the  j-ear 
has  been  sold  at  prices  which  netted  a  jrofit  amounting  to  $50,131. 

Algoma  Commercial  Co.,  Ltd. — The  lumbering  operations  In  charge  of 
this  company,  although  carried  on  under  conditions  of  exceptional  diffi- 
culty, with  market  conditions  unfavorable,  have  shown  greatly  Improved 
results. 

Railways. — The  net  earnings  of  the  Algoma  Central  &  Hudson  Bay  Ry. 
Co.  show  a  substantial  increase  over  those  for  the  year  ending  June  30  1907, 
though  its  full  earning  capacity  cannot  be  realized  until  the  road  Is  extended. 
Negotiations  are  now  In  progress  to  that  end.  At  the  last  session  of  the 
Legislature  of  the  Province  of  Ontario,  the  land  grant  of  5.000  acres  per 
mile  from  the  term  nus  of  the  Algoma  Central  &  Hudson  Bay  Ry.  on  the 
line  of  the  Canadian  Paclhc  Ry.  to  the  National  Trans-Continental  Ry., 
115  miles,  was  re-voted  to  the  Ontario,  Hudson's  Bay  &  Western  Ry. 
The  charter  of  this  railway  Is  owned  and  controlled  by  the  Lake  Superior 
Cor  oration,  and  the  road  will  be  an  extension  of  the  Algoma  Central. 

The  earnings  of  the  ManitouUn  &  North  Shore  Ry.  were  slightly  less  than 
the  previous  year,  owing  to  the  temporary  closing  down  of  the  Creighton 
mine,  owned  by  the  International  Nickel  Co.,  from  which  this  company 
receives  a  large  tonnage  in  freight  traffic. 

International  Transit  Co.  and  Trans  St.  Mary's  Traction  Co. — The  re- 
sults of  the  year's  operations  are  hardly  equal  to  those  of  the  precedng 
year,  owing  to  the  general  depression. 

Tagona  Water  &  Light  Co. — This  company  shows  a  small  increase  in  Its 
earnings  over  the  previousSyear. 

Michigan  Lake  Superior  Poioer  Company. — This  company  Is  still  In  the 
hands  of  receivers  appointed  by  the  courts  at  the  Instance  of  the  bond- 
holders, and  until  some  adjustment  is  made  between  the  first  and  second 
mortgage  bondholders  and  the  present  litigation  terminated.  It  will  not  be 
possible  to  put  the  company  on  a  more  satisfactory  basis.  Your  directors 
are  doing  all  they  can  to  preserve  the  corporation's  interest  In  theJproperty. 

General  Results. — The  year's  operations  of  the  various  subsidiary  com- 
panies shows  a  net  surplus  of  $1,072,000,  being  an  increase  over  the  pre- 
vious year  of  $214,879.  This  result  is  particularly  gratifying  In  view  of  the 
general  financial  depression.  <■■>«•( 

The  financial  panic  of  1907,  however,  mad  •  it  clear  that  It  was  unsafe  for 
the  subsidiary  companies  to  depend  upon  outside  sources  for  so  large  a  pro- 
portion of  their  necessary  working  capital,  and  their  directors  have  there- 
fore determined  that  a  substantial  part  of  the  year's  earnings  must'be  re- 
tained for  working  capital  and  for  making  necessary  repairs  and  additions. 
The  minimum  amount  of  raw  material  and  manufactured  products  required 
to  be  carried  for  the  operations  of  the  subsidiary  companies  average 
approximately  $2,000,000.  While,  therefore,  the  earnings  of  the  subsidiary 
companies  have  been,  under  the  circumstances,  highly  satisfactory,  yet, 
by  reason  of  the  necessity  for  working  capital  and  exte"nslons,  the  receipts 
of  the  corporation  from  the  subsidiary  companies  have  not  warranted 
your  directors  in  paying  interest  on  the  Income  bonds.  The  directors 
confidently  expect  that,  when  sufficient  working  capital  ha.s  been  provided, 
and  when  contemplated  extensions  are  completed,  the  earnings  will  justify 
the  continued  payment  of  Interest  on  the  income  bonds.'iMMai»^>.^^-a— .^ 
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INCOME  FOB  FISCAL    YEAR  ENDING  JUNE  30. 

1907-08.  lOOG-07.  1905-06 

Int.  &  dlv.  on  securities  of  subsld.  COS.     a54i)l,614         $527,98.3     $1,102,044 
Interest  from  banks,  &c 75,004  150,029  36,700 


Total 

interest  on  first  mortgage  bonds.. 
Gen.  exp.,  taxes  and  org.  costs.. 
Int.  on  loans  &  accts.  written  off. 

Balance,  credit  profit  and  loss. 
Balance  preceding  years 


$566,618 
6446,342 
63,5231 
28,884/ 

$27,869 
471,313 


$678,012      $1,138,744 

500,000  489,883 

J  91,981 

148,382    1         


Total $499,182 

3%  paid  on  Income  bonds  Oct.  1  1906  


$29,630 
591,683 

$621,313 
150,000 


$556,880 
34,803 

$591,683 


Total  surplus  as  per  balance  Sheet.       $499,182         $471,313         $591,683 


a  In  addition  to  Interest  and  dividends  paid  as  above,  the  subsidiary 
companies  have  reserved  $580,386  from  net  earnings  for  the  year  for 
extensions  and  working  capital. 

6  Interest  on  treasury  bonds,  $53,658,  deducted  In  1907-08. 
BALANCE  SHEET  JUNE  30. 


1908. 

S 


1907. 


Assets — 

Inve.stments  &  se- 
curities of  sub- 
aldlary  cos 51,430,901  50,937,591 

Cash  (see  note  be- 
low)   

Cash  for  coupon.  _ 

Accts.   receivable. 

Accounts  secured 
by  bonds,  &C-. 

Treasury  bonds*  . 

Adv.  to  sub.  COS. 

Miscellaneous 


9,486 

12,350 

5,610 

60,000 

1,013,204 

1,396,721 

1,106 


31,850 
43,150 


177,000 

,114,271 

,954,363 

5,135 


LiaMlllies — ■ 

Capital  stock 40 

First  mtge.  bonds.  10 


Income  bonds. 
Bills  and  accounts 

payable 

Accrued  interest  on 

bonds  and  loans 
Coupons  due(con.) 
Due  subsidiary  cos. 
Suspense  account. 
Profit  and  loss 


1908. 

S 
,000.000 
,000,000 
,000,000 


1907. 

s 

40.000,000 

10,000,000 

3,000,000 


315,750  662,641 

42,877  42,866 

12,350  43,150 

59',2is  43',396 

499,183  471.313 


Total 53,929,378  54,263,360        Total 53,929,378  54,203,360 

Note. — In  addition  to  the  bonds  In  the  treasury  and  cash  on  hand  June  30  1908, 
there  was  held  for  the  account  ol  tlie  Algoma  Central  &  Hudson  Bay  Railway  Co.[ 
to  be  used  for  the  extension  of  its  line,  cash,  $62,419,  first  mortgage  bonds  of  Lake 
Superior  Corporation,  $345,000. 

♦Includes  accrued  Interest. — V.  87.  p.  815.  290. 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.,  Minneapolis. 

{Report  of  Receivers  and  Chartered  Accountants.) 

Roceivcrs  Albert  C.  Loring,  Albert  G.  Cobb  and  Charb.s 
S.  Pillsbury  on  Oct.  1  sent  to  the  creditors  and  shareholders 
the  report  of  the  accountants  given  below  and  accompanied 
it  with  a  statement  of  their  own  expressing  the  opinion 
that  in  said  report  "the  quick  as.sets  have  been  conserva- 
tively valued  and  the  liabilities  fully  stated."     They  add: 

When  the  receivership  was  established  the  mills  were  all  shut  down. 
The  "A"  mill  was  started  on  August  11,  the  "B"  mill  on  August  24  and 
that  during  the  period  from  August  8  to  August  31  there  was  an  average 
daily  output  of  10,456  barrels.  During  this  period  the  sales  of  flour  and 
other  products  amounted  to  $530,356,  upon  which  there  was  a  gross 
profit  of  $46,821,  and,  afterdeducting  fixed  charges,  a  net  profit  of  $23,779. 
Since  Sept.  1  the  other  three  mills  have  been  put  in  operation  and  the 
average  daily  output  of  flour  increased  to  over  20,000  barrels. 

Report  of  Marwick,  Mitchell  &  Co.,  Chartered  Accountants.     (Compare 

V.  87,  p.  413.  420.) 

We  have  examined  the  accounts  of  the  Pillsbury-Washburn  Flour 
Mills  Co.  (limited)  as  at  August  8  1908  and  of  the  Minneapolis  &  Northern 
Elevator  Co.  as  at  August  11  1908,  and  submit  the  following  statement, 
consolidating  the  assets  and  liabilities  of  the  two  companies,  with  the 
exception  of  the  equity  of  the  Pillsbury-Washburn  company  in  the  water 
power  properties  of  the  Minneapolis  Mill  Co.  and  the  St.  Anthony  Falls 
Water  Power  Co.,  this  being  the  subject  of  explanation  below. 

The  Minneapolis  &  Northern  Elevator  Co.  appears  as  either  maker 
or  Indorser  on  notes  to  the  amount  of  $4,412,400.  the  proceeds  of  which 
were  received  by  the  Pillsbury-Washburn  Co.  In  the  following  state- 
ment these  notes  are  shown  as  an  Indebtedness  of  the  Pillsbury-Washburn 
Company. 

STATEMENT. 

Total.  P.-W.Co.  M.  &  N.Co. 

General  liabilities —                                               $  $                      $ 

Notes  payable,  secured 100,000  100,000  

Notes  payable,  unsecured 4,749,875  4,740,375               9,500 

Current  accounts 353,672  303,583             50,089 


Total 5,203,547 

Quick   Assets — 

Cash  on  hand  and  in  banks 300 ,725 

Accounts  and  notes  receivable,  val- 
ued at 1,280,062 

Inventory  of  grain,  flour,  feed  and 

general  supplies 685,308 

Investments 27 ,889 

Insurance  and  other  prepaid  accts.  20,889 

Transit 33,717 

Office  furniture  and  fixtures 9 .500 


Total  quick  assets 2,358,089 

Excess  of  general  liabilities  over 
quick  assets 

Against  this  excess  of  liabilities 
there  are  assets  as  follows: 

Properties  of  the  Minneapolis  & 
Northern  Elevator  Co.,  val  ed 
by  H.  F.  Douglas 

Mill  properties  of  the  Pillsbury- 
Washburn  Co.,  valued  by  the 
Manufacturers'  Appraisal  Co., 
but  subject  to  the  subjoined  ex- 
planation as  to  lien 3,991,094 


5,143,958 
176,949 

1,244,214 

611,871 

24,129 

20,092 

33,717 

7,500 

2,118,472 


2,845,457        3,025,486 


59,589 

123,776 

35,848 

73,437 

3,760 

797 

"Y,oo6 

239,618 
180,029 


518,215 


3,472,879 


Excess    of    assets    as    shown    over 

ffcneral  liabilities 1,145,637  447,393  698,244 

We  have  not  had  access  to  the  books  in  London,  in  which  Is  the  record 
of  the  properties  owned  and  of  the  stock  and  debenture  liabilities.  We 
are  informed  that  by  the  ownership  of  stock  In  subsidiary  corporations 
the  Pillsbury-Washburn  Flour  Mills  Co..  Ltd.,  owns  the  mill  properties 
valued  In  the  foregoing  statement  and  the  water  power  properties  of  the 
two  companies  referred  to  above.  Further,  that  the  company  has  a  de- 
benture debt  of  £875,000  secured  by  mortgaires  on  both  the  mill  and 
water  power  properties.  This  Indebtedness,  with  accrued  Interest  from 
May  1  1908,  would  be  equivalent  to  a  lien  of  approxlmat  ly  $4,335,000 
at  AUffUSt  8  1908. 

While  the  mill  properties  are  subject  to  this  lien,  as  well  as  the  water 
power  properties,  the  latter,  alone.  In  the  opinion  of  competent  judges, 
are  of  a  value  more  than  sufficient  to  pay  the  debenture  debt.  The  vaule 
of  the  equity  In  them  cannot  be  stated  at  this  time,  but  It  Is  said  to  be 
reasonably  assured  that,  except  In  the  event  of  a  forced  sale,  the  value 
of  the  mill  pr  pertles  Included  in  the  statement  will  be  available  for  the 
protection  of  the  general  creditors  and  the  stockholders. 

We  have  examined  carefully  the  valuations  placed  on  the  quick  assets 
and  believe  them  to  be  conservative.  We  have  given  particular  care 
to  the  matter  of  general  liabilities  and  believe  the  amount  stated  to  fully 
cover  all  claims  outstanding  at  the  date  named.  In  considering  the 
excess  of  assets  over  liabilities  of  $1,145,637,  it  may  be  borne  in  mind 
that  It  does  not  Include  the  equity  in  the  water  power  properties,  already 
referred  to.  Netiher  does  It  contain  anv  valuation  of  brands  or  good  will. 
The  company  also  has  an  Interest  In  some  securities  the  value  of  which 
cannot  at  this  time  be  ascertained. 

The  cash  In  banks  is  .subject  to  claims  for  offset  against  notes  owned 
by  the  several  banks  making  the  claims  of  between  $100,000  and  $150,000, 


but  which  ultimately  may  or  may  not  be  enforced.  Also  on  August  8 
1908  the  Pillsbury-Washburn  Company  was  liable  as  the  maker  of 
accepted  drafts  on  which  there  appears  likely  to  arise  a  liability  of  ap- 
pro.xlmately     $50,000. 

The  directors  of  the  Trustees,  Executors  &  Securities 
Insurance  Corporation,  Ltd.,  of  London,  recently  issued 
a  circular  to  the  first  mortgage  debenture  holders  saying: 

The  6%  first-mortgage  debentures  of  the  English  Oompsmy.  amounting 
to  £875  000,  are  secured  under  a  trust  deed  dated  August  19  1890,  of 
which  the  Trustees,  Executors  and  Securities  Insurance  Corporation, 
Ltd  and  the  Manhattan  Trust  Co.  of  New  York  are  the  trustees.  The 
security  charged  by  the  trust  deed  consists  generally  of:  (1)  a  bond  dated 
Nov  1  1889  made  by  the  Pillsbury-Washburn  Flour  Mills  Co.  of  New 
Jersey  to  secure  the  payment  of  $5,000,000,  and  an  indenture  cf  mortgage 
securing  the  same;  (2)  a  bond  dated  Nov.  1  1889  made  by  the  St.  An- 
thony Falls  Water  Power  Co.,  to  secure  the  payment  of  $1,500,000.  and 
an  Indenture  of  mortgage  securing  the  same;  (3)  a  bond  dated  Nov.  1 
1889  made  by  the  Minneapolis  Mill  Co.,  to  secure  the  payment  rf  $1,500,000, 
and  an  Indenture  of  mortgage  securing  the  same.  The  PlUsliury- Wash- 
burn Flour  Mills  Co.  of  New  Jersey,  the  St.  Anthony  Falls  Water  Power 
Co  and  the  Minneapolis  Mill  Co.  are  American  companies  which  arecon- 
trolled  by  the  English  company,  the  Pillsbury  Washburn  Flour  Mills 
Company,  Ltd.— V.   87.  p.   617.  483. 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Railway. — A^eit>  Trustee  under  Mortgage 
dated  April  1  1905. — The  Western  Trust  &  Savings  Bank 
having  resgined  as  mortgage  trustee,  the  Trusts  &  Guar- 
antee Co.  of  Toronto,  Canada,  has  been  appointed  sub- 
stitute trustee.— V.  87,  p.  281. 

Apalachicola  Northern  RR. — Out  of  Receiver's  Hands. — 

Judge  Malone  at  Quincy,  Fla.,  on  Oct.  3,  upon  request  by 

Z.    H.    Wilfley,    representing   the    railroad,    and    George    P. 

Raney,  representing  the  Morary  Engineering  &  Construction 

Co.,  at  whose  instance  the  road  was  placed  in  the  hands  of  a 

receiver,  discharged  the  receiver  appointed  in  1907.     A  press 

dispatch  says: 

The  road  has  opened  up'some  of  the  finest  timber  and  turpentine  lands 
in  the  Southeast  and  has  paid  operating  expenses  from  the  very  beginning. 
The  company  Intends  to  construct  docks  at  St.  Joseph's  Bay  by  March  1909. 
— V.  85,  p.  598,  1645;  V.  86,  p.  170. 

Atchison  Topeka  &  Santa  Fe  Ry. — New  Chairman,  &c. — 
Walker  D.  Hines,  General  Counsel  of  the  road,  has  been 
elected  a  member  of  the  board  and  also  Chairman  of  the 
executive  committee,  succeeding  in  both  positions  Victor 
Morawetz,  who   resigned. — V.   87,   p.   876,   868. 

Boston  &  Maine  RR. — Acquisition  of  Control. — Press  re- 
ports from  Boston  announce  that  the  interests  represented 
by  John  L.  Billard  of  Meriden,  Conn.,  in  the  purchase  last 
June  of  109,949  shares  of  Boston  &  Maine  stock  from  the 
New  York  New  Haven  &  Hartford  RR.  (V.  87,  p.  97),  have 
accumulated  additional  amounts  of  the  company's  shares 
to  some  extent  in  exchange  for  stock  in  the  American  Tele- 
phone tt  Telegraph  Company,  until  they  now  hold  51%, 
or  more  of  the  road's  outstanding  stock,  amounting  to 
about  -SSI  ,400 ,000.  J.  P.  Morgan  &  Co.  have  denied  the 
report  that  their  firm  is  interested  in  the  purchase.  A  lead- 
ing official  of  the  New  York  New j Haven  &  Hartford  RR. 
Co.  is  quoted  as  saying: 

It  may  be  true  that  banking  Interests  have  acquired  an  additionally 
large  ownership  of  Boston  &  Maine,  which,  with  the  31  %  of  the  stock  now 
controlled  by  John  L.  Billard,  would  make  a  51  %  ownership  of  Boston 
&  Maine  stock.  This  purchase,  however,  was  not  made  for  the  New  Haven 
RR,,  for  our  road  is  now  through  with  the  Boston  &  Maine  RR.,  and  I  think 
that  we  should  thank  Mr.  Brandeis  and  others  who  have  so  strongly  op- 
posed our  acquiring  control  of  that  property  for  their  obstructive  antics. 

It  might  be  of  Interest  to  say,  however,  that  P/esident  Mellen  believes 
that,  under  New  Haven  control,  he  could  add  $2,500,000  worth  of  business 
pci-  annum  to  the  two  roads,  by  reason  cf  the  economies  which  could  be 
brought  about  through  an  interchange  of  traffic  not  now  possible. 

Report. — See  "Annual  Reports"  on  a  preceding  page;  also 
in  V.  87,  p.  475.— V.  87,  p.  613,  676. 

Brockville  Westport  &  North-Western  Rj^-.^ — Coupons 
Paid.~The  coupons  due  June  1  1908  on  the  $450,000  first 
mortgage  4s  were  paid  after  a  few  days'  delay  at  the  Bank 
of  Toronto.  Tlie  delay  led  the  holder  of  a  single  bond,  as- 
.suiiiing  a  default,  to  advertise  for  the  names  of  bondholders. 

Report.— For  years  ending  June  30  1908.  1907  and  1906: 

Year —  Gross.  Net.      Bond  Int.     Taxes.  0th. Int.  Dep..&c.  BaL.Sur 

1907-08 $62,277      $32,119      $18,000      $1,045      $1,333      $6,889      $4,852 

1906-07 62,023        34,956        18,000  911        8,857 7,188 

1905-06 59,319        29,570        18,000       

The  balance  sheet  of  June  30  1908  shows:  Stock  outstanding,  common, 
$450,000;  preferred  $450,000;  bonds  out  $450,000;  bills  payable  $10,312; 
interest  due  accrued  $9,700;  accounts  payable  $4,898;  total  surplus 
$45,718.  Edward  R.  Thomas  is  President.  New  York  office  35  Nassau 
Street. — V.  87,  p.  345. 

Canadian  Northern  Ry. — Not  a  New  Issue. — ^Thc  "Chroni- 
cle" oi  Oct.  3  mentioned  the  filing  of  a  mortgage  on  Sept.  15 
to  secure  "a  new  issue  of  equipment  bonds,  presumably 
Series  S."  We  now  learn  that  the  mortgage  in  tiuestion 
covers  an  i.ssue  of  Series  "R"  equipment  bonds,  n\ention 
of  which  was  made  in  a  previous  number  of  the  "Chronicle." 
The  company  states  that  it  has  no  intention  at  the  present 
time  of  creating  another  issue  of  equipment  bond.s.  The 
Dominion  Securities  Corporation  of  Toronto  has  iiandled 
all  the  equipn;ent  bonds  of  the  Canadian  Northern  Ry., 
and  is  at  the  present  tinie  offering  Series  "R"  to^the  public. 
This  is  the  is.sue  in  which  William  A.  Read  &  Co.  are  al.«) 
interested.     Se(>  V.  87,  p.  812,  872. 

Canadian  Pacific  Ry. — Strike. — The  strike  of  the  com- 
pany's mechanics,  which  began  August  4,  was  report- 
ed to  have  collapsed  on  Oct.  5,  but  on  Oct.  8  the  boiler- 
makers  on  the  western  divisions  were  still  out. 

New  Stock,  cfec. — The  .sliareholdcrs  on  Oct.  7  sanctioned 
ail  increase  in  limit  of  issue  of  ordinary  .stock  from  $150,- 
000,000  ($146,016,000  outstanding  or  subscribed  for)  to 
$200,000,000.     They  also  ratified   the  purchase  of  a  con 
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trolling  interest  in  the  Alberta  Railway  &  Irrigation  Co. 
at  a  cost  of  82,000,000.  The  new  shares  will  be  issued  from 
time  to  time  as  required  for  additional  rolling  stock,  now 
it  appears  the  pressing  need;  also  for  other  acquisitions  and 
improvements.  It  is  not  generally  expected,  however, 
that  there  will  be  an  offering  of  the  new  stock  in  the  im- 
mediate future,  as  the  final  installment  on  the  last  issue  is 
not  due  until  Oct.  19.— V.  87,  p.  812,  743,  735,  613. 

Chicago  &  Alton  RR. — Report. — The  results  for  the  year 
ending  Jime  30  are  shown  below,  the  figures  for  1907-08 
being  made  up  according  to  the  new  classification  pre- 
scribed by  the  Inter-State  Commerce  Commission,  and 
comparison  with  earlier  years  being  therefore  inaccurate. 

Fiscal  Gross  Net         Otlwr        Charges,     Dividends        Balance, 

Year. —  Earnings.  Earnings.  Income.  Taxes,  &c.  on  Stock.  Surplus. 
1907-08.  $12,087,734  $4,278,635  §7,474  §2,965,197  §1,021,153  $2t)9,759 
1906-07  .    12,809,426      4,784,974  894      2,958,307  817,332   1,010.229 

Dividends  as  above  include  in  1907-08  5%  on  the  prior  lien  and  par- 
ticipating stock  and  4%  on  the  preferred  stock  (§43,965  and  §781,760 
respectively)  and  1%  (§195,428)  on  the  common  stock,  and  in  1906-07 
4%  on  the  prior  lien  and  participating  stoclc  (§35,572)  and  4%  on  the 
preferred  stock  (§781,760)  .—V.  87.  p.  873,  543. 

Chicago  &  Milwaukee  Electric  RR.  —  Milwaukee  Extension. 
— The  company  ran  its  first  car  to  Milwaukee  on  Oct.  1. 
The  extension  ie  expected  shortly  to  be  in  regular  operation . — 
V.  S7.  p. 225. 

Cleveland  Ry. — Sidt  for  Rental. — Suit  was  brought  on 
Oct  2  in  the  Court  of  Common  Pleas  against  the  Municipal 
Traction  Co.  to  recover  $$220, 134,  the  amount  of  the  rental 
for  the  quarter  ending  Sept.  30.  The  rental  was  withheld 
because  of  the  refusal  of  the  company  to  stipulate  that 
the  money  would  be  applied  on  account  of  the  payment 
of  a  13^%  di\idend  on  the  outstanding  stock.  A  state- 
ment was  issued  saying: 

The  directors  believe  that,  under  present  conditons,  the  declaration 
of  a  dividend,  if  the  rental  had  been  paid  on  October  1,  would  not  be  in 
the  interest  of  the  stockholders  of  the  company.  The  security  franchise 
has  not  yet  been  approved  or  disapproved  by  popular  vote  and  no  pro- 
vision has  yet  been  made  to  discharge  the  fl^atins;  debt  of  the  company. 
When  the  last  dividend  was  paid  no  call  for  an  election  to  validate  the 
security  franchise  had  been  made.  The  election  Is  to  be  held  on  Oct.  22, 
— Ed.  The  directors  are  chai-:?ed  with  the  duty  of  guardina:  the  property 
of  the  stockholders  and  are  under  no  obligation  either  morally  or  by  con- 
tract under  the  lease  to  the  Municipal  Traction  Co.  to  pay  a  dividend 
when  such  payment  Js  not  prudent  or  wise. 

Municipal  Stock  to  be  Trusteed. — The  directors  of  the 
Municipal  Company  on  Oct.  2  voted  that  an  instrument 
be  drawn  up  under  which  the  stock  of  the  company  be 
trusteed  and  the  public  be  secured  that  the  pledge  of  Mayor 
Johnson  and  his  associates  that  the  companj''  shall  not  be 
conducted  for  profit  shall  be  carried  out. — V.  87,  p.  873,  677. 

Elberton  Air  Line  Ry. — Sale.— The  United  States  Court 
at  Atlanta  on  Sept.  29  ordered  the  sale  of  this  50-inile  road 
at  Elberton,  Ga.,  on  Nov.  3,  the  upset  price  being  $581,252. 

The  Southern  Railway  Co.  owns  all  the  §196,400  capital  stock  and 
§150,000  first  mortgage  7%  bonds,  and  it  is  expected  will  purchase  the  road. 

Galveston  Terminal  Ry. — New  President. — R.  H.  Baker, 
President  of  the  Trinity  &  Brazos  Valley  RR.,  has  been 
elected  Presklent,  to  succeed  W.  E.  Green,  who  resigned  on 
Sept.  15. — See  Colorado  &  Southern  report  on  another  page. 
V.  86,  p. 1589. 

Georgia  &  Florida  Ry. — 136  Miles  of  Line  Opened. — The 
company  on  Oct.  1  opened  its  new  line  from  Madi.son,  Fla., 
through  Valdosta  to  Hazelhurst,  Ga.,  136  miles,  the  con- 
necting link  from  Valdosta  to  Nashville,  29  miles,  being 
completed.     Compare  V.  87,  p.  480. 

Great  Northern  Ry.— See  "Great  Northern  Ore  Properties" 
under  "Industrials"  below. — V.  87,  p.  740. 

Gulf  &  Ship  Island  RR. —  Dividends  Suspended. —  No 
dividends  have  Ix-en  declared  or  paid  on  the  stock  since 
Julj'^  1908.  The  deci^^ion  as  to  the  continuance  of  dividends, 
at  the  rate  of  4%  annually  will,  we  learn,  probably  be 
deferred  until  late  in  the  fall  or  possibly  until  January  1909. 
—V.  86,  p.  tlOO. 

Hocking  Valley  Ry. — New  Director .^B .  Milbank  of  New 
York  has  been  elected  a  director,  succeeding  H.  R.  Wilson, 
who  resigned. — V.  87,  p.  812. 

Interborough  Rapid  Transit  Co.,  New  York. — Neiv  Treas- 
urer.— James  H.  (Campbell  has  bei'U  elected  Treasurer  to 
succeed  D.  W.  McWilliams,  effective  Nov,  1. 

New   Offices. — The    Company   has   leased   the    .sixth   and 
twelfth  floors  of  the  City  InAi-esting  Building  for  a  term  of 
ten  years  from  May  1  next  for  the  general  executive  offices. 
—V.  87,  p.  677. 

Los  Angeles  Inter-Urban  Ry.— Lease. — See  Pacific  Elec- 
tric Ry.  below, — V.  80,  p.  G.)l. 

Louisville  &  Nashville  RR. — Ouster  Law  Held  Unconsti- 
tutionai. — -FpeHs  dispatch(\s  state  that  Judge  Wood  in  the 
Chancery  Cowrt  at  Gulf  port.  Miss.,  on  Oct.  6  held  unconsti- 
tutional the  MiasiB.sippi  law  penalizing  common  carriers  for 
the  removal  to  the  Federal  Courts  of  suits  originating  in  the 
State  courts. 

The  decision  sustained  a  demurrer  Interposed  by  the  company  to  a  peti- 
tion of  State  Attorney-General  Fletcher,  who  asked  that  the  railroad  be 
prevented  from  doing  business  In  Mississippi  because  it  had  removed  a  suit 
over  the  question  of  stopping  certain  trains  at  Bay  St.  Louis  to  the  Federal 
courts. — T.  87,  p.  475. 

Missouri  River  &  Northwestern  RR. — Successor. — -See 
Rapid  (Jity  &  Wj-oreiiig  Valley  RR.  below.— V.  87,  p.  167. 

Mt.  Vernon  (O.)  Ry.  &  Light  Co. —Receiver's  Sale.— The 
receiver  is  now  adverti.sing  tlu:  ])roperty  to  be  sold  at  auction 
at  receiver's  sale  on  Nov.  7  1908.     Compare  V.  87,  p.  280. 

Municipal  Traction  Co.,  Cleveland. — Suit  for  Rental. — 
Stock  to  be  Trusteed. — See  Cleveland  Ry.  above. — V.  87, 
J).  S73,  677 


New  Orleans  Fort  Jackson  &  Grand  Isle  RR. — Leased. — See 
New  Orleans  Southern  Railway  Co.  below. — V.  86,  p.  1225. 

New  Orleans  Southern  Ry. — New  Company — Lease. — This 
com  pan  V.  incorporated  some  time  ago,  has  taken  over  under 
lease  the  New  Orleans  Fort  Jackson  &  Grand  Isle  RR.  (V.  86  . 
p.  1225;  V.  85,  p.  1577).  The  officers  of  the  New  Orleans 
Southern  Ry.  Co.  are  as  follows:  Arthur  Kennedy,  President; 
Chas.  D.  Haines,  Vice-President;  F.  Muller,  Secretary  and 
Treasurer;  all  with  offices  at  New  Orleans,  La. 

Newport  &  Wickford  RR.  &  Steamboat  Co. — Receiver- 
ship.— Judge  Charles  C.  Mumford  in  the  Superior  Court 
at  Wickford,  R.I.,  on  Oct.  5,  appointed  as  receivers  for  the 
companj'  Angus  McLcod  of  Newport,  Treasurer  of  the 
company,  and  Robert  W.  Taft  of  Providence,  a  director  of 
the  Rhode  Island  Hospital  Trust  Co.,  the  trustee  under  the 
mortgage  securing  ,5100,000  5s  due  Augu.st  I  1920. 

This  action  was  taken  on  petition  by  Hugh  D.  Auchincloss  and  George 
Gordon  King,  directors,  stockholders  and  creditors  of  the  company.  J.  W. 
Miller,  has  resigned  as  President  and  director  and  Messrs.  Auchincloss 
and  King  as  directors  and  in  their  places  on  the  board  there  have  been 
elected  .Mayor  Clarke,  Clark  Burdlck,  City  Solicitorof  Newport,  and  William 
P.  Buflum.  The  city  of  Newport  owns  a  large  block  of  the  §100,000 
stock.  The  company  operates  the  steamer  General  between  Newport 
and  Wickford  and  3  V-,  miles  of  railroad  from  Wickford  to  Wickford  .Junction 
on  the  N.  Y.  N.  H.  &  H.  RR.  For  the  year  1906-07  the  gro.ss  earnings 
were  §56,948;  deficit,  §2,860;  taxes,  interest,  &c.,  $6,002;  deficit  for  year, 
§8,862. 

New  York  Westchester  &  Boston  (Electric)  Ry. — Favor- 
able Decision. — The  Court  of  Appeals  at  Albany  on  Oct.  6, 
in  a  condemnation  proceeding  brought  against  the  Hunting- 
ton estate  for  a  right  of  way  through  land  within  the  cit}' 
limits  in  the  vicinity  of  the  old  Morris  Park  race  track, 
handed  down  a  decision  which  is  regarded  by  those  interested 
as  in  all  respects  sustaining  the  validity  of  the  charter. 
Compare  remarks  in  New  York  New  Haven  &  Hartford 
RR.  report  given  last  week,  page  870. 

It  is  held  that  the  company  must  obtain  a  certificate  of 
public  necessity  from  the  Public  Service  Commission,  but 
this  requirement  is  regarded  as  merely  technical. 

In  the  litigation  between  Robert  E.  Robinson,  a  minority 
stockholder,  and  the  majority  interest,  a  decision  favorable 
to  Mr.  Robinson,  it  appears,  was  rendered  by  ex-Judge 
Brown,  the  referee,  several  months  ago.  Caldwell  &  Reed  of 
100  Broad wav,  this^city,  represented  Mr.  Robinson. — 
V.  87,  p.  480,|415. 

Norfolk  &  Bristol  Street  Ry. — Bonds  Authorized. — The 
Massachusetts  Railroad  Commission  has  authorized  the  com- 
pany to  issue  $150,000  5%  20-year  bonds  for  additional 
equipment. — V.  86,  p.  1410. 

Norfolk  &  Southern  Ry. — Time  Extended — Majority  De- 
posited.— Holders  of  the  "first  and  refunding  mortgage  5% 
50-year  gold  bonds"  are  notified  by  advertisement  that  the 
committee  of  reorganization  has  extended  the  time  limit  for 
depositing  the  bonds  from  Oct.  1  1908  to  Nov.  1  1908. 
"More  than  a  majoritv  of  the  bonds  is  now  deposited."  See 
plan  in   V.  87,   p.  614.  67S. 

Pacific  Electric  Ry.,  Los  Angeles. — Lease. — This  company 
has  taken  over  under  lease  the  Los  Angeles  Inter-Urban  Ry. 
See  page  61  of  "Electric  Railway"  Section.— V.  84,  p.  1248. 

Philadelphia  Bristol  &  Trenton  Street  Ry. — Federal 
Court  Revokes  Appointment  of  Receivers. — Judge  Holland, 
in  the  United  States  Circuit  Court  at  Philadelphia  on  Oct.  5, 
filed  a  decision  revoking  the  appointment  of  temporary 
receivers  recently  named   by  him. 

This  leaves  the  receivers  appointed  by  the  BucIvS  County  Court  In  charge 
of  the  property.  It  is  held  that  where  one  court  has  acquired  jurisdiction 
over  the  property  of  a  defendant,  it  will  be  its  right  to  hear  and  determine 
all  controversies  relating:  thereto,  without  interference.  Compare  V.  87, 
p.  813,  678. — V.  87,  p.  873,  813. 

Philadelphia  Rapid  Transit  Ry. — Subway  Completed. — The 

train  service  in  the  subway  was  extended  on  Tuesday  to  the 
South  Street  station,  thus  completing  the  route  of  the  sub- 
way system. 

New  Tickets. — ^Thc  directors  voted  Sept.  30  to  substitute 
on  Oct.  15  the  six-for-a-quarter  tickets  for  those  now  in 
use.     The  "Philadelphia  Press"  of  Oct.  1  said: 

The  new  form  of  slx-for-a-quarter  ticket  is  intended  to  further  reduce  the 
"leakage"  in  earnings.  Simultaneously,  it  is  proposed  to  put  on  sale  a 
new  form  of  exchange  ticket  which  will  limit  the  use  of  that  ticket  to  one 
hour  from  the  time  of  sale.  The  six-for-a-quarter  ticket  is  non-transfera- 
ble, and  Its  coupons  are  good  for  fare  only  when  detached  by  the  conductor. 
If  the  owner  wishes  to  pay  the  fare  of  a  friend,  he  must  pay  cash  or  purchase 
a  strip  of  tickets  for  the  friend's  exclusive  use. 

Directors  of  Union  Traction  Co. — See  that  compaay  below. 
— V.  87,  p.  813,  740. 

Philadelphia  Traction   Co. — See   Union   Traction   Co.   of 

Philadelphia  below.— V.  71,  p.  288. 

Puget    Sound    International    Railway    &    Power    Co. — 

Acquisition. — -We  learn  that  the  property  of  The  Seattle- 
Everett  Interurban  Ry.,in  operation  from  Ballard  to  Halls 
Lake,  Wash.,  17  miles, and  projected  to  ext.'ud  to  Everett 
which  was  recently  purchased  by  Seattle  Electric  Co.  interests 
has  been  taken  over  the  Puget  Sound  International  Railway 
&  Power  Co,  In  1905  the  Interurban  made  a  mortgage  to 
the -Union  Trust  Co.  of  Pittsburgh  as  trustee  to  secure  an 
issue  of  $2,000,000  bonds,  of  which  $310,000  are  now  out- 
standing.     (Compare  V.  81,  p.  1493.) 

The  Puset  Sound  International  Railway  and  Power  Co. ';was  iBcorporated 
in  Maine  .Tune  5  1907  to  own,  operate  and  develop  electric  railway,  lighting 
gas  and  water-power  properties  In  the  Puget  Sound  district.  The  company 
now  operates,  under  lease,  the  Everett  Railway,  Light  &  Water,  owning 
13  mlfcs  of  electric  railway  (besides  water  and  electric-light  system). and 
now  the  17  miles  of  trolley  road  heretofore  owned  by  the  Seattle-Everett 
Interurban  Railway  Co.,  making  the  total  electric  railway  mileage  controlled 
approximately  30  miles  of  equivalent  sinirle  track.  The  company's  capital 
stock.  It  Is  uppos  d.  Is  owned  by  the  Seattle  Electric  Co.  (seethat  com- 
pany on  page  104  of  "Electric  Railway  Section;"  also  "Everett"  on  page 
"=      Compare  V.   85,  p.   723. 
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Rapid  City  &  Wyoming  Valley  RR. — Successor  Company. 
— This  i.;oinpany  was  iin;oi-|)uiato(l  in  South  Dakota  on  or 
about  Sept.  28  with  $500,000  of  authorizc>d  capital  stock, 
for  the  purpose,  it  is  stated,  of  taking  over  the;  bankrupt 
Missouri  River  &  Northwestern,  in  operation  from  Rapid 
City  to  Mystic,  34  miles  (V.  87,  p.  167).      Incorporators: 

H.  W.  Jones,  J.  C.  Haines,  F.  H.  Ruga:,  H.  B.  Swan!?er,  W.  F.  Pascal. 
E  M.  Reeves,  L.  A.  Richards,  G.  P.  Bennett  and  T.  Sweeny,  all  of  Rapid 
City. 

St.  Louis  &  San  Francisco  RR. — December  Notes  Financed. 
— The  company  has  arranged  with  Kuhn,  Loeb  &  Co.  and 
Hallgarten  &  Co.  to  finance  the  $7,100,000  notjs  maturing 
Dec.  1.  The  details  have  not  yet  been  announced.  As- 
sociated with  Kuhn,  Loeb  &  Co.  in  this  agreement  are  the 
BerUner  Handelsgesellschaft  of  Berlin  and  Hallgarten  &  Co 
of  New  York.     Compare  V.  87,  p.  873. 

Southern  Pacific  RR. — Bond  Sale. — -The  Southern  Pacific 
Co.  has  closed  a  negotiation  covering  $14,000,000  first 
consol.  refunding  mortgage  4%  gold  bonds  of  1905,  a  public 
offering  of  which  will  shortly  be  made  by  Kuhn,, Loeb  & 
Co.,  Speyer  &  Co.  and  the  National  City  Bank.  This  will 
make  about  .$95,000,000  of  the  issue  outstanding.  The 
proceeds  of  the  aforesaid  $14,000,000  will  be  used  in  con- 
nection with  extensions  in  Mexico  and  for  the  retirement  of 
maturing  bonds,  including  $(5,000,000  Southirn  Pacific  of 
Arizona,  Series  A,  1st  Os  due  in  Mch  1909,  and  possibly  the 
$4,000,000  Series  B  6s  due  Jan.  1  1911.— V.  83,  p.  1.591. 

Springfield  Xsnia  Ry. —  Initial  Dividend. — Th3  companv 
on  Oct.  1  paid  its  first  dividend  of  4%  on  the  $300,000 
5%  cumulative  preferred  stock. — -V.  84.  p.  1308. 

Third  Avenue  RR.,  New  York. — -Further  Discontinuance 
of  Transfers. — Receiver  Whitridge  gave  notice  this  week 
that  transfers  would  be  discontinued  at  midnight  on  Oct.  6 
between  the  Union  R3^  lines  in  the  Bronx  and  the  Yonkers 
and    Westchester   Electric   lines. 

The  step  is  taken  in  accordance  with  the  order  of  Judge  Laeombe  on 
June  15  last,  the  managers  of  the  Yonkers  and  Westchester  lines  being 
unwUllnK  to  make  an  "equitable"  division  of  the  receipts. 

Mr.  Whitridge  is  quoted  as  saying:  "We  have  no  objection  to  carrying 
our  passengers  from  the  Post  Office  In  Manhattan  to  Fort  George  or  the 
Yonkers  line  or  to  215th  street  for  a  nlcicel,  but  I  object  to  carrying  the 
people  of  Westchester  county  2S)  miles  for  practically  nothing.  There 
would  be  something  In  it  for  us  If  the  tide  ran  both  ways,  l)ut  the  people 
who  ride  downtown  on  our  cars  on  transfers  from  the  Westchester  rail- 
ways do  not  go  back  on  our  cars  and  pay  us  the  nickels.  Tliey  are  in  a 
hurry  to  get  home  and  tal£e  the  subway  or  the  elevated  to  the  junction 
points." 

Under  the  transfer  system,  It  is  said,  the  Union  Railways'  southbound 
cars  were  loaded  with  passengers  from  Westchester  county  who  rode  on 
transfers,  while  residents  of  the   Bronx  liad  to  stand. — V.  87,  p.  347. 

Toledo  &  Ohio  Central  Ry. — New  Officers. — The  following 

changes  are  announced; 

Charles  T.  Lewis  has  been  elected  Second  Vice-President  of  this  company 
and  also  of  the  Kanawha  &  Michigan  R.v.,  to  succeed  the  late  James  M. 
Ferris.  J.  Landgraf  Jr..  Auditor  of  Ijoth  roads,  has  been  elected  also  di- 
rector of  the  Toledo  &  Ohio  road,  and  Secretary  of  each,  to  succeed  Mr. 
Ferris.     Charles  G.  Hickox  has  been  elected  a  director. — V.  87,  p.  871. 

Union  Traction  Co.,  Philadelphia. — Representatives  of 
Rapid  Transit  Co.  Resign. — In  view  of  the  proposition, 
shortly  to  be  acted  on  by  the  shareholders,  and  already  ap- 
proved by  the  Balfour  committee,  to  permit  the  Philadel- 
phia Rapid  Ti'ansit  Co.  to  use  as  collateral  the  securities 
owTied  by  the  Union  Traction  Co.,  also  out  of  deference  to 
the  wishes  of  certain  stockholders  of  the  latter  company, 
the  following  representatives  of  the  Philadelphia  Rapid  Tran- 
sit Co.  have  tendered  their  resignations  from  the  board  of 
the  Union  Traction  Co.: 

John  B.  Parsons  and  P.  A.  B.  Widener  (who  resign  as  President  and  Vice- 
President,  respectively,  as  well  as  directors),  George  D.  Wide  itr.  Gj>  rge 
H.  Earle  Jr.,  Williara  H.  Shelmerdlne  and  Jeremiah  J.  Sullivan. 

.     The  .stockholders  of  the   Philadelphia   Traction   Co.   will 

vote  Oct.  29  on  permitting  the  Rapid  Transit  Company  to 

include  in  the  aforesaid  collateral  the  securities  belonging  to 

the  Philadelphia  Traction  Co.  but  now  in  the  possession  of 

the  Transit  Company.     A  circular  sent  to  the  stockholders 

of  the  Philadelphia  Traction  Co.  concludes: 

It  is  also  not  Improbable  that  In  working  out  the  detals  of  the  new  loan, 
provision  will  be  made  for  the  immediate  cr  ultimate  retirement  of  the 
balance  of  the  issue  of  4%  collateral  bonds  negotiated  by  your  company  in 
1887,  thus  relieving  your  company  of  its  obligations  with  respect  to  the 
same.  [Loan,  originally  $1,300,0()6,  reduced  to  $455,000  by  sinking  fund 
drawings  at  105.  Security,  5,100  shares  of  We.st  Philadelphia  Passenger 
Ry.  and  1,750  shares  of  Union  PasseUTcr  Rv. — Ed.] 

Compare  Philadelphia  Rapid  Transit  Co.  in  V.  87,  p.  813. 

Westchester  Electric  Ry. — Transfers  with  Union  Ry. 
Discontinued. — See  that  Co.  above. — V.  86,  p.  230. 

Yonker's  RR. — Transfers  with  Union  Ry.  Discoydinucd .— 
See  tliai  Co.  a))ove.— V.  87,  p.  98. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Light  &  Traction  Co.,  New  York. — New  Direc- 
tor.— Frank  Sullivan  Smith  has  b(  en  .k'cted  to  the  board  to 
succed  the  \i\Vi-  ,Iolin  .J.  Emery.— V.  87,  p.  287,  98. 

American  Telephone  &  Telegraph  Co. — Earnings  of  '•.Asso- 
ciated Operating  Companies." — F(n-  month  of  August  and 
first  eight  months  of  1908  and  1907. 


One        Telephone 
Month —    Revenues. 

1908 $9,950,400 

1907 9,544,900 

8  Months — 

1908 $78,792,100 

1907--.  -    74,360,600 


Net 
{over  Taxrs) . 
$2,057,900 
2,532,200 


Other 
Income. 
$452,900 

308,000 


Interest 
Charges. 
$614,500 
630,500 


Balance  for 
Dividends. 
§2.190,300 
2,270,300 


$20,899,800  $3,115,900  $5,144,300  $19,171,400 
19,093,000  3,046.800  4,662,100  17,177,700 
Operating  expenses  Include  maintenance  charges  and  taxes  amounting 
to  $3,239,500  in  August  1908.  against  $2,951,100  in  August  1907:  and 
$25,630,900  for  the  eight  months  In  1908,  against  $23.48G,30()U)r  llie  same 
period  In  1907.  ,,     mi ,.  ■■  .M  Jtif " 


Exchange. — See  Bo.ston  &  Maine  under  "Railroads"  above. 
— V.  87,  p.  741,  680. 

American  Pipe  Manufacturing  Co. — Securities  Offered. — 
Cramp,  Mitchell  &  Shober,  Philadelphia,  having  already  sold 
a  large  majority  of  the  total  issue  of  $1,000,000,  oiler  at 
97J^  and  interest,  yielding  about  5.35%,  the  remaining  5% 
trust  certificates,  series  "A,"  issued  by  the  Girard  Trust  Co., 
trustee,  Philadelphia,  dated  Oct.  1  1907  and  due  Oct.  1  1927; 
$50,000  must  be  retired  annually  by  lot  at  1021/^  and  inter- 
est. Interest  (A.  and  O.)  and  principal  payable  at  office  of 
trustee.  Tax  free  in  Pennsylvania. 
Abstract  of  Letter  from  Pres.  Jos.  S.  Keen  Jr.,  Philadelphia,  Oct.  6  1908. 

The  securities  deposited  as  security  aggregate  $1,250,000.  viz.: 
Rochester  &  Lake  Ontario  Water  Co.  1st  M.  5%   bonds,  due  1933 

(V.  76,  p.  1146) $250,000 

Charleston  (S.  C.)  Light  &  Water  Co.  (V.  87,  p.  349)   1st  M.  5% 

bonds,  due  1927 250,000 

Paris  Mountain  Water  Co.,  Greenville,  S.  C,  consol.  M.  4H% 

bonds ,  due  19 31 250 ,000 

Norfolk  County  Water  Co.,  Norfolk,  Va..  1st  M.  5  %  bonds,  due 

1929    250,000 

East  Jersey  Coast  Water  Co.  1st  M.  4H  %  bonds,  due  1924 250,000 

(1)  The  Rochester  &  Lake  Ontario  Water  Co.  has  a  perpetual  franchise 
and  supplies  water  to  part  of  the  city  of  Rochester,  N.  Y.,  and  the  subur- 
ban section  fr.:im  Lake  Ontario  to  Fairport,  Brighton,  Plttsford  and  other 
towns,  as  well  as  the  New  York  Central  &  Hudson  River  RR.  Co.,  the 
Eastman  Kodak  Co.,  and  other  large  consumers,  (2)  The  Charleston 
Llu-ht  &  Water  Co.  has  a  perpetual  franchise,  exclusive  for  30  years,  dating 
fro"m  1905,  and  supplies  the  city  of  Charleston,  S.  C.  the  navy  yard,  the 
Southern  Ry.,  the  Atlantic  Coast  Line  Ry.  and  domestic  consumers, 
with  a  population  estimated  at  60.000.  (3)  The  Paris  Mountain  Water 
Co.  has  a  perpetual  franchise  and  supplies  the  city  of  Greenville,  the  South- 
ern Ry.  and  a  number  of  cotton  mills,  as  well  as  domestic  consumers.  (4) 
The  Norfolk  County  Water  Co.  has  a  50 -year  franchise  and  supplies  a  por- 
tion of  the  city  of  Norfolk  and  suburbs,  with  a  population  of  about  20,000, 
also  the  Norfolk  &  Western  RR.  and,  at  Lambert's  Point,  various  steam- 
ships and  other  vessels.  (5)  The  East  Jersey  Coast  Water  Co.  has  a  99- 
year  franchise  and  in  addition  to  domestic  consumers  supplies  all  of  the 
municipalities  outside  of  Asbury  Parle  and  Ocean  Grove,  N.  J.,  extending 
from  Asliury  Park  to  Allenhurst  and  from  Ocean  Grove  to  Avon-by-tlie-Sea. 

The  American  Pipe  Mfg.  Co.  has  no  obligations  as  guarantor  of  either 
principal  or  Interest  on  any  of  the  outstanding  bonds  of  its  numerous  sub- 
sidiary companies.  It  has  a  capital  stock,  paid  In  cash,  of  $5,000,000, 
and  an  undivided  profit  account  of  $1,879,797.  Continuous  dividends 
have  been  paid  for  the  past  17  years,  the  average  rate  being  10.13%.  The 
company  owns  capital  stock  of  subsidiary  companies  to  the  par  value  of 
$3,793,190,  as  well  as  other  assets,  such  as  patents,  &c.,  of  which  no  account 
is  taken  In  Its  financial  statement.  The  interest  on  all  of  the  bonds  pledged 
with  the  trustee  is  promptly  paid  as  it  matures,  aggregating  $60,000  per  an- 
num, while  the  Interest  charge  on  the  certificates  for  the  first  year  is  $50,- 
000  per  annum,  and  diminishes  each  year.  There  has  never  been  a  default 
on  any  of  the  securities  of  the  subsidiary  companies  during  approximately 
20  years  existence  of  the  company.  The  company  may  substitute  for  the 
securities  pledged  other  securities  of  at  least  equal  value.  The  principal 
business  of  the  company  is  to  construct  water  works  and  water  power 
properties.     Compare   V.    86,   p.    479,    1161. 

Amoskeag  Manufacturing  Co. — Report. — -Foi-  the  year  end- 
ing June  30: 

Fiscal           Receipts                 Total  Net             Dividends  Balance, 

Year —    from  Sales.              Costs.  Profits.             (16%).  Surplus. 

1907-08  -$16,109,124         $14,858,469  $1,250,655         $921,600  $329,055 

1906-07  -    17,879,541            16,647,484  1.232,057           921.576  310,481 
Total    costs    in    1907-08    include    cost   of    manufacturing,    $14,969,932; 

interest,   $13,265;  guaranty.   $52,648;  reduction   in  inrentory,  $177,377. 
— V.  87,  p.  227. 

Aripeka    Saw    Mills. — Contract. — ^See     Tampa     Northern 
R.  under  "Railroads"  in  V.  87,  p.  814. 

Bfiliinrr3     Rpalt-j-  Co..  Nfiw  York. — Conf. 


RR 

Belnord    Realty  Co.,  New  York. — Contract — Mortgages. — • 

See  United  States  Realtj'  &  Improvement  Co.  below. 

Calumet  &  Hecla  Mining  Co. — Favorable  Decision  .—See 
Osceola  Consolidated  Mining  Co.  below.— V.  8T,  p.  284,  227. 

^Canadian  Improvement  Co. — Extension  of  Ifotes. — See 
Lake  Superior  Corporation  below  and  compare  ¥.  84,  p. 
1309.— V.  87,  p.  287. 

Central  &  South  American  Telegraph  Co. — Partty  Esti- 
mated Earnings. — For  3  and  9  months  ending  Sept.  31)  • 

Three                   Total  Net  Balance.  Total 

Mos. —           Income.  Income.  Dividends.          SurpUis.  Surplus. 

1908 $365,000  $204,500  (1  >^%)$143,565      $60,935  $1,340,067 

1907 405,000  262,500  (.1H%)    145,048      117.45E  1.530.932 

9  Mos. — 

1908 1,240,500  771,500  (4H%)  432,182   .-JSg.Sia  1.840,067 

1907 1,212,500  818,000  (4}^%)  405,787   412.212  1.530,932 

— V.  86.  p.  1591. 

Charleston  (S.  C.)  Light  &  Water  Co. — See  American 
Pipe  Mfg.  Co.  above  ;  also  V.  87,  p.  349. 

City  Investing  Co. — Option  to  Subscribe. — Stockholders  of 

record  Oct.  10  are  offered  the  right  to  subscribe  pro  rata  to 

the  extent  of  25%  of  their  holdings  for  the  $1,000,000  new 

7%  non-cumulative  preferred  stock  at  par. 

The  stock  is  preferred  both  as  to  assets  and  dividends.  Payment  is  to 
be  made  as  follows:  10%  to  accompany  subscription,  30%  on  IMov.  5, 
30"o  on  Feb.  1    1909  and  30%  on  April  1  1909, — V.  87,  p.  874.  741. 

Colonial  Steel  Co.,  Pittsburgh. — Increase  of  Capital  Stock. 
— -Th.  stockholders  on  Sept.  2S  voted  to  increase  the  capital 
.stock  from  $1,2.50,000  to  $2,000,000.  as  stated  in  V.  87, 
p.  287,  to  provide  additional  working  capital  and  to  increase 
the  capacity  of  the  plant  at  Monaca.  J.  B.  Fink-y  and  A.  S. 
Beymer  are  the  new  directors.     Compare  V.  87,    p.  28T. 

Commonwealth-Edison  Co.,  Chicago.— Dividend  Increased. 
— ^A  jmss  desi)ateh  j'esterday  announced  the  declaration 
of  a  quarterly  dividend  of  1J^"%,  payable  Nov.  2  to  holders 
of  record  Oct.  20.  This  increases  the  annual  rate  from 
5%,  maintained  since  the  consolidation  in  1907,  to  6%. 
Stock  outstanding   $24,000.000.— V.   86,   p.    1287. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Balti- 
more.— Earnings. — For  fiscal  year  ending  June  30  1908: 

Net  Fixed  Balance  Preferred  Balance, 

Year —        Earnlnns.        Charnes.        for  Divs.  Diniilewis.  .lurpliis. 

190;-08-  -$1,870,085  $1,2,'$4,580  $635,499  (fi%)S423.000  $211..S99 
1900-07  (abt)    1,711,000        1,080,743        630,257  423.600        206.657 

Owing  to  the  general  business  depression,  the  output  of  gas  In  t9«7-08  was 
onlv  siiqriitiv  In  excess  of  that  ot  the  previous  year,  but  tUo  output  of  electr.c 
current  increased  about  10%,— V.  87,  p.  741. 
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Com  Products  Refining  Co. — Sdle  of  Xotes. — The  com- 
pany has  sold  this  week  throe  5%  notes  of  $500,000  each. 
to  be  dated,  it  is  understood,  Oct.  9,  and  to  mature  in  six, 
twelve  and  eighteen  months  respectively.  Press  reports 
state  that  the  notes  will  be  subject  to  call  before  maturity 
in  the  event  of  the  sale  of  the  old  Chicago  plant,  valued  at 
between  S2 ,000 ,000  and  $3,000,000,  but  this  is  not  con- 
firmed. The  proceeds  from  the  sale  of  the  notes  will  be 
used  in  connection  with  the  new  plant  now  under  con- 
struction at  Summit,  adjoining  Chicago. 

President  Bidford  In  February  last  was  quoted  as  saying:  "We  have 
expended  in  the  last  year  about  $500,000  on  the  plant  at  Summit.  We 
shall,  in  the  coming  fiscal  year,  spend  thereon  perhaps  $2,000,000.  The 
plants  outside  of  New  Yorlj  were  In  such  deplorable  condition  that  we 
have  put  into  them  about  $3,000,000,  all  out  of  earnings.  We  have  these 
plants  now  in  first-class  condition.  We  have  built  two  can  factories, 
one  at  Davenport  and  one  at  Granite  City,  at  a  cost  of  $400,000.  In  the 
last  year  also  we  spent  S.500,000  In  changing  our  process  of  manufacturing 
glucose  to  eliminate  the  use  of  sulphur  dioxide,  to  comply  with  the  Pure 
Food  Act.  This  expenditure  has  not  helped  our  business  in  the  least, 
but  we  had  to  make  it." 

The  original  plans  for  the  plant  at  Summit  called  for  a  total  outlay  of 
between  $5,000,000  and  $61,000,000,  the  property  to  include 33 structures 
and  20  miles  of  railroad  track  and  to  have  a  grinding  capacity  of  50,000 
bushels  a  day  and  an  output  capacity  of  100,000  bushels.  The  construc- 
tion of  the  final  two  sections,  however,  will  he  deferred  until  some  future 
time.  The  portion  now  building  will  be  completed  in  the  fail  of  1909  at  a 
cost  of  $000,000  and  will  have  an  output  capacity  of  about  00,000  bushels. 

The  company's  present  capacity  is  placed  at  125,000  bushels  of  corn 
a  day,  as  against  an  estimated  40,000  bushels  for  the  independent  con- 
cerns. The  company  some  time  since  disposed  of  five  old  plants  for 
a  sum  reported  as  $600,000,  these  including  the  Peoria,  Marshalltown , 
Rockford,  Geneva  and  Venice  Mills.  Operations,  it  is  said,  are  to  be  con- 
centrated at  New  York,  Waukegau  and  Summit.  The  company  is  under- 
stood to  be  operating  at  present  on  a  basis  about  75%  of  normal,  but 
earnings  are  affected  by  the  high  price  of  corn.  The  plan  to  undertake  the 
manufacture  of  baking  powder.  It  is  said,  Is  held  in  abeyance,  if  not  en- 
tirely abandoned,  as  a  result  of  an  understanding  of  some  kind  with  the 
Royal  Baking  Powder  Interests. 

Cuyahoga  Telephone  Co.,  Cleveland. — Leases  Approved. — 
The  shareholders  of  the  Cuyahoga  Telephone  Co.,  United 
States  Telephone  Co.  and  Columbus  Citizens'  Telephone  Co. 
ratified  this  week  the  proposition  to  lease  the  properties  of 
the  several  companies  for  999  years  to  the  new  operating 
company  which  Frank  A.  Davis,  Harry  M.  Daugherty, 
Edwin  R.  Sharp  and  F.  R,  Huntington  of  Columbus  are 
planning  to  organize.     See  terms  of  leases  in  V.  87,  p.  547. 

East  Jersey  Water  Co. — See  American  Pipe  Mfg. Co.  above. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend. — 
The  directors  have  declared  an  extra  dividend  of  5%  on  the 
($19,586,200)  common  stock,  payable  Dec.  1  to  share- 
holders of  record  Oct.  31.  This  increases  the  amount  dis- 
tributed as  extras  during  1908  to  15%,  against  10%  in  1907. 

Extra  Dividends  on  Common  Stock. 

(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 

Jan.        May        Dec.         May         Oct.         Feb.  Oct.         Nov.         Dec. 

1906.    1906.    1906.    1907.    1907.    1908.    1908.    1908.   1908. 

2%         2H%  5%  5%  5%  5%         2^%        2 1^  %  5% 

Compare  V.  86,  p.  855. — V.  87,  p.  169,  680. 

Edison  Electric  Illuminating  Co.  of  Boston. — New  Direc- 
tor.— Charles  Francis  Adams  2d  has  been  elected  a  director 
to  succeed  Robert  Bacon,  who  resigned. — V.  87,  p.  742. 

Farmers'  Co-operative  Harvesting  Machine  Co.,  Lancaster, 
Ohio. — Receiver's  Sale. — 'Receiver  C.  S.  Olinger,  Springfield, 
O.,  announces  that  he  will  sell  at  auction  the  property  at 
Lancaster.  Ohio,  on  Oct.  15  and  the  property  at  Springfield, 
Ohio,  on  Oct.  19.— V.  86,  p.  483. 

Great  Northern  Iron  Ore  Properties. — Dividend  Prospects . — 
The  "Boston  News  Bureau"  of  Oct.  8  quotes  James  J.  Hill 
as  saying  in  .substance : 

The  previous  Great  Northern  Ore  payments  were  made  out  of  the  ac- 
cumulated surplus.  There  Is  nothing  in  the  box  now  and  you  can't  pay 
when  the  box  is  empty.  Under  the  terms  of  the  deed  of  trust  the  trustees 
must  pay  out  money  when  they  get  It.  The  fiscal  year  of  the  trust  ends 
Dec.  15,  and  it  Is  not  until  then  that  the  Steel  Corporation  must  pay  for 
the  amount  of  ore  (minimum  amount  750,000  tons — Ed.)  which,  accord- 
ing to  the  lease,  it  must  pay  for  in  1907.  On  or  before  that  date  the  com- 
pany will  have  paid  about  $2,000,000  since  the  lease  was  made. 

But  the  Steel  Corporation  has  not  taken  a  ton  of  ore  out  of  the  lands 
leased  to  it.  It  has  been  engaged  exclusively  In  exploration  work,  drill- 
ing and  stripping  the  surface  above  the  ore  bodies,  andin making  arrange- 
ments for  rapid  economical  mining.  The  ore  lies  as  a  rule  from  60  to  more 
than  100  feet  under  the  surface.  In  this  exploration  work  it  has  expended 
approximately  $4,000,000,  so  that  by  the  end  of  the  year  the  company  will 
have  paid  about  $6,000,000  without  extracting  a  ton  of  ore.  The  explora- 
tion work  showed  the  mines  to  contain  a  much  greater  amount  of  ore  than 
was  estimated  at  the  time  of  the  contract.  The  estimates  then  ranged 
between  500,000,000  and  750,000,000  tons. 

Regarding  reported  negotiations  for  transfer  of  Northern  Pacific's  equity 
in  Burlington  to  Great  Northern,  Mr.  Hill  said:  "That's  been  dead  for 
months." 

"What  about  the  rumors  of  an  extra  dividend  on  Northern  Pacific?"  he 
was  asked.  "Do  you  take  that  talk  seriously?  Vou'll  guess  on  the  right 
side  If  you  don't,"  he  replied. — V.  87.  p.  742. 

Indiana  Lighting  Co. — Properties  Transferred. — Title  to 
the  several  constituent  companies  recently  purchased  for 
the  company  at  foreclosure  sale  was  taken  over  on  or  about 
Oct.  1.     Compare  V.  87,  p.  419. 

Lake  Superior  Corporation. — Again  Extended. — The  $1,- 
000,000  notes  of  the  Canadian  Improvement  Co.  (which  a.s- 
sisted  in  financing  the  reorganization  and  rehabilitation  of 
the  property  in  1904)  have  been  extended  from  Oct.  1  1908 
for  six  months  or  thereabouts  at  5%.  These  notes  are  guar- 
anteed by  the  Province  of  Ontario  (V.  78,  p.  1784;  V.  85,  p. 
1465). 

Meeting  Adjourned. — The  annual  meeting  was  adjourned 

on  Wednesday  because  of  a  legal  technicality. 

Only  194,076  of  the  $50  shares  were  represented  and  no  election  of 
directors,  it  Is  stated,  would  have  been  stood  In  any  case.  Vice-President 
J.  Tatnall  Lea  is  quoted  as  saying  that  the  total  bank  indebtedness  of  the 
associated  companies  is  now  only  $660,000,  contrasting  with  about  $2,200,- 
000  three  years  ago. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
—V.  87,  p.  815,  419. 


Los  Angeles  Harbor  Co. — Bond  Issue. — A  mortgage  has 
been  filed  with  the  Title  Insurance  &  Trust  Co.  of  Los 
Angeles  as  trustee  to  secure  an  issue  of  $1,000,000  bonds. 
See  Los  Angeles  Harbor  RR.  in  V.  86,  p.  1344. 

Mexican  Light  &  Po-wer  Co. — Quarterly  Dividend  of  1%. — 
The  directors  on  Sept.  29  declared  a  dividend  of  1%  on  the 
common  stock  for  the  three  months  ending  Sept.  30,  payable 
Oct.  15.  The  first  di\adeud,  1%  semi-annual,  was  paid  on 
the  common  stock  July  15. 

New  Officers. — Sir  George  Drummond  having  resigned 
from  the  management,  E.  S.  Clouston  has  been  elected 
President  and  H.  V.  Meredith  to  the  vacant  seat  on  the 
board . 

Lease. — Canadian  advices  state  that  negotiations  are  un- 
derstood to  be  about  concluded  for  the  lease  of  the  property 
to  the  Mexico  Tramways,  Limited,  which  will  guarantee, 
the  interest  on  the  bonds  and  preferred  stock  and  a  minimum 
of  4%  yearly  on  the  common  stock,  with  the  right  to  the 
common  to  participate  in  additional  profits.  (Compare  re- 
port, V.  86,  p.  478.)— V.  87,  p.  480. 

Mexican  Telegraph  Co.  —  Partly  Estimated  Earnings. — For 

3  and  9  months  ending  Sept.  30: 

Three                             Total  Net  Mexican  Dividends  Balance, 

Mos. —                      Income.  Income.  Govt.  Paid.  Surplus. 

1908 $160,000  $144,000  $7,500  (2  }^  %)$71,752  $64,748 

1907 160,000  150,000  7,500  (2}^%)    71,752  70.748 

9  Mos. — 

1908 $540,000  481,000  23,000  (7H%)215,256  242,744 

1907 517,500  494,000  25,500  (7}^  %)215.264  253,746 

— V.  86,  p.  1592. 

New  Haven  Iron  &  Steel  Co. — Earnings. — The  company 
reports  for  the  fiscal  year  ending  August  31  1908  a  loss  of 
$11,778,  after  allowing  for  a  depreciation  of  $13,624  in 
value  of  inventory. 

New  President. — Kennedy  Crossman  has  been  elected 
President  to  succeed  C.  C.  KaufiPiann,  who  resigned. — 
V.  85,  p.   1517,  808. 

Norfolk  County  Water  Co.,  Norfolk,  Va.^See  American 
Pipe  Mfg.  Co.  above. 

Northern  California  Po'wer  Co. — ^See  Northern  CaUforna 
Power  Co.,  Consolidated,  below. — V.  87,  p.  542. 

Northern  California  Power  Co.,  Consolidated. — Enlarge- 
ment— New  Mortgage. — -This  company  was  incorporated  in 
Cahfornia  on  Aug.  27  1908  with  $10,000,000  of  authorized 
capital  stock  in  shares  of  $100  each,  to  consohdate  the 
Northern  California  Power  Co.  (See  V.  87,  p.  542;  V.  77^ 
p.  254),  and  its  controlled  companies,  with  a  view  to  obtaining 
additional  funds  for  extensions  and  additions.  It  is  esti- 
mated that  by  Jan.  1  1910  the  company  will  have  a  ready 
market  for  30,000  h.  p.  A  meeting  has  been  called  for 
Nov.  11  to  authorize  an  issue  of  $10,000,000  bonds,  of  which 
$1,473,000  will  be  set  aside  to  take  care  of  existing  bonds,  A'iz.: 

Northern  California  Power  Co.,  of  which  $134,000  are  to  be  ex- 
changed for  $134,000  outstanding  of  the  Keswick  Power  Co. 
bonds) $990 ,000 

Battle  Creek  Power  Co.  ($423,000)  and  Redding  Water  Co.  ($60,- 
000)    483,000 

Osceola  Consolidated  Mining  Co. — Favorable  Decision. — 

Judge  Knappen,in  the  United  States  Circuit  Court  at  Grand 

Rapids,  Mich,  on  Oct.  3,  handed  down  a  decision  dismis.sing 

the  suit  brought  by  President  A.  S.  Bigelow,  in  which  a 

temporary  injunction  was  granted  in  April  1907  restraining 

the  Calumet  &  Hecla  Mining  Co.  from  voting  the  .stock  held 

by  it,  on  the  ground  that  its  ownership  of  the  same  is  in 

contravention  of  anti-trust  laws.     The  Calumet  Company  on 

April  30  last  owned  22,671  out  of  the  '96,150  shares  issued. 

The  Court  holds  that  the  Michigan  State  law  of  1905  expressly  conferred 
the  right  to  hold  and  vote  the  stock  and  that  the  ownership  Is  not  opposed* 
by  the  Federal  anti-trust  laws.  The  opinion  Is  iriven  at  length  in  the 
"Boston  News  Bureau"  of  Oct.  5.  The  annual  meeting  of  the  Osceola  Com- 
pany was  adjourned  until  to-day,  when  the  Calumet  &  Hecla  interests  will 
elect  a  new  board  of  directors,  unless  another  Injunction  should  be  secured 
pending  a  hearing  of  the  case  by  the  United  States  Supreme  Court.  .Judge 
Lowell  in  the  United  States  Circuit  Court  at  Boston  on  Oct.  8  granted  an 
injunction  restraining  Mr.  Bigelow  and  G.  M.  Hyams  from  c  ntesting  the 
vote  of  the  Calumet  Company  on  the  stock  owned  at  the  annual  election 
to-day.  Compare  V.  84,  p.  1054,  and  report  of  Calumet  &  Hecla  Com- 
pany, V.  87.  p.  284. — v.  87,  p.  291. 

Paris  Mountain  Water  Co.,  Greenville,  S.  C. — See  Ameri- 
can Pipe  Mfg.  Co.  above. 

Pillsbury-Washburn  Flour  Mills,  Ltd. — Financial  Status. 
— See   "Annual  Reports." 

Receivers'  Certificates. — Judge  Milton  D.  Purdy  in  the 
United  States  Federal  Court,  .sitting  at  Minneapolis,  on  Oct.  6. 
authorized  the  receivers  to  issue  $750,000  receivers'  certifi- 
cates to  provide  additional  working  capital  and  for  payment 
of  debenture  interest  due  Nov.  1. 

A  meeting  of  the  debenture  holders  has  been  called  for  Oct.  27  at  Win 
Chester  House,  London,  to  consider  the  situation  The  shareholders  are 
represented  In  liondon  by  a  committee  headed  by  Lord  Avebury;  the 
debenture  holder  by  Slaughter  &  May.  The  80  elevators  of  the  Minneapo- 
lis &  Northern  Elevator  Co.  (47  in  North  Dakota  and  33  in  Minnesota)  have 
been  leased  till  Aug.  1  1909  to  Charles  M.  Amsden  for  a  rental  of  I4c.  a 
bushel  handled,  but  not  less  than  $22,500.  The  operating  expenses  of  the 
Pillsbury-Washburn  Co.  have  been  reduced  at  the  rate  of  $80,000  per 
annum  under  the  receivers  and  it  is  asserted  that,  with  proper  management, 
the  company  should  earn  $500,000  a  year  from  its  milling  business,  while 
its  water-power  plants  should  yield    $400,000  yearly. — V.  87,  p.  617,  483. 

Rochester  &  Lake  Ontario  Water  Co. — See  American  Pipe 

Mfg.  Co.  above.  — V.  7(i,  p.   11-J(i. 

Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Called  Bonds. — 
Eighteen  Helvetia  property  purchase-money  mortgage  bonds 
have  been  drawn  for  payment  Nov.  1  1908  at  110  and  interest 
at  the  Central  Trust  Co.— V.  85,  p.  1085. 

For  other  Investment  News  sec  page  952. 
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ILLINOIS  CENTRAL  RAILROAD  COMPANY. 


FIFTY-EIGHTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1908. 


To  the  Stockholders  of  the  Illinois  Central  Railroad  Compant/: 

The  board  of  directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  company  for  the  fiscal  year  ended 
June    .30    1908: 

The  number  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  June  30  1907  was. ..- .-.4,377.44 

There  was  added  during  the  year — 

On  April  19  1908  the  line  from  Jackson,  Tenn..  to  Birmingham,  Ala.,  as  follows: 

Miles. 

JacUson  &  Southeastern  Railroad,  Frogmoor,  Tenn.,  to  Perry,  Tenn 8.04 

Mobile  &  Ohio  Railroad,  Perry,  Tenn.,  to  Ruslor,  Miss... 61.31 

Mlsslsslp])!  &  Alabama  Railroad  and  Alabama  Western  Railroad.  Rulsor,  Miss.,  to  Haleyvlle.  Ala 80.16 

Northern  Alabama  Railroad,  HaleyvlUe.  Ala.,  to  Jasper,  Ala 40.73 

Kansas  City  Memphis  &  Birmingham  Railroad,  Jasper,  Ala.,  to  Birmingham.  Ala.    39.67 

Birmingham  Belt  Railroad,  Birmingham,  Ala 1.29 

Southern  Railway,  Birmingham,  Ala .40    216.60 

Total -  .     4 .594.04 

On  September  12  1907  the  double-track  diversion  from  Atoka,  Tenn.,  to  Kerrvllle,  Tenn.,  was  placed  In  operation,  reducing  the  mileage .23 

Making  the  number  of  miles  In  operation  on  June  30  1908    4,593.81 

The  average  number  of  miles  of  railroad  operated  by  this  company  during  the  year  en^ed  June  30  1908  was  4,420.46 
miles,  as  against  4,370.77  miles  in  the  preceding  year,  an  increase  of  49.69  miles. 

Owing  to  the  radical  change  in  the  classification  of  revenues  and  expenses  as  prescribed  by  the  Inter  State  Commerce  Com- 
mission, which  became  effective  July  1  1907,  it  is  impracticable  to  make  an  actual  comparison  in  all  items  with  the  previous 
year.  The  figures  submitted  for  the  latter  are,  however,  approximately  on  the  basis  of  those  for  this  year.  The  net  result 
is   not  effected. 

INCOME  FOR  THE  YEAR. 

The  following  is  a  statement  of  the  Company's  income  for  the  year  compared  with  the  previous  year: 


1908. 


1907. 


Increase  (+)  en- 
Decrease  ( — ) . 


Average  miles  operated  during  the  year 

Total  operating  Income 

■w     Gross  expenses 

.  1  Revenue  from  transportation 

"  2  Revenue  from  operations  other  than  transportation 

3  Total  operation  revenues 

4  Operating  expenses 

5  Net  operating  revenues 

6  Taxes 

7  Operating  income 

Income  other  than  from  operations — 

8  Incident  to  operation 

^9     Income  from  investments,  &c 

10  Total 

1 1  Total  income 

12  Expenses  other  than  operating  expenses  (TabI    11) 

13  Interest  on  funded  debt 

14  Rent  of  subsidiary  railroads 

15  Total  fixed  charges  and  rents 

16  Total  deductions  from  income 

17  Surplus  for  year 

18  Surplus  dividend  fund  previous  year 

19  Total  surplus 

Applied  as  follows — 

7  per  cent  dividend  on  outstanding  capital  stock 

Permanent  improvements 

Replacement  of  equipment 

Surplus  dividend  fund 

Profit  and  loss 


4,420.46 


4,370.77 


+  49.69 


$57,187,656  22 
41,580,353  76 


$59,528,097  04 
40,765,170  88 


-$2,340,440  82 
+  815,182  88 


$52, 

52, 
37, 
14, 
2, 
12, 

4, 
2, 
6, 

19, 
3, 
4, 
3, 
7, 

11, 
7 
1 
9 


463,180  24 
367,246  59 
,830,426  83 
,893,478  82 
,936,948  01 
,190,173  02 
,746,774  99 

,357,229  39 
,358,524  95 
,715,754  34 
,462,529  33 
,686,874  94 
,569,860  00 
,209,395  13 
,779,255  13 
,466,130  07 
,996,399  26 
,360,184  42 
356,583  68 


$55,272,807  00 
240,127  14 
55,512,934  14 
37,937,294  79 
17,575,639  35 
2,217,817  76 
15,357,821  59 


—$2,809,626  76 

+  127,119  45 

— 2.682,507  31 

—43,815  97 

— 2,638,691  34 

—27,644  74 

— 2.611.046  60 


6,652,800  00 


046,963  00 
408,186  92 
248,633  76 


4,015 
2,818 
6,833 

22,191 
2,827 
3,969 
3,706 
7,676 

10,504 

11,687 
1,313 

13,000 


,162  90 
,575  10 
,738  00 
,559  59 
,876  09 
,860  00 
,732  39 
592  39 
,468  48 
,091  11 
,826  92 
,918  03 


+  342 
—460 
—117 

-2,729, 
+  858, 
+  600, 
—497 
+  102, 
+  961, 

-3,690, 
+  46, 

—3.644, 


066  49 
050  15 
983  66 
030  26 
998  85 
000  00 
337  26 
662  74 
661  59 
691  85 
357  50 
334  35 


6,652,800  00 
3,794,986  97 
192,946  64 
1.360,184  42 
1,000,000  00 


-3.794,986  97 

+  854,016  36 

+  48,002  50 

— 751,366  24 


The  volume  of  traffic  handled  during  the  first  four  months  of  the  present  fiscal  year  was  very  satisfactory,  and  neutralized, 
in  a  measure  the  decline  in  business  following  the  financial  stringency  of  October  1907. 

The  total  operating  income  was  $57,187,656  22  this  year,'as  compared  with  $59,528,097  04  last  year .  a  decrease  of  $2,340,- 
440  82,   or   3.93   per   cent. 

Freight  revenue  for  the  year  amounted  to  $35,357,810  92,  a  decrease  of  $2,075,459  86,  or  7.03  per  cent,  as  compared 
with  the  previous  year,  the  decrease  being  due  to  the  stagnation  in  all  directions  as  a  result  of  the  business  depression  during 
the  greater  portion  of  the  year.  Th<>  suspension  from  April  1  to  the  middle  of  May  of  operations  at  the  coal  mines  along 
the  line  was  also  an  important  factor. 

The  revenue  from  passenger  business  amounted  to  $10,991,798  35  this  year,  being  a  decrease  of  $195,734  24,  or  1.75  per 
cent,  undt  r  the  revenue  of  the  preceding  year.  The  decline  in  passenger  revenue  is  ascribed,  partially,  to  a  reduction  in 
fares  from  3  cents  to  2  cents  per  mile,  forced  upon  the  railroads  in  lUinois  and  Iowa,  and  in  part  to  the  general  depression 
in    business. 

The  gross  expenses  for  the  year  were  $41,580,353  76,  as  compared  with  $40,765,170  88  last  year,  an  increase  of  $815,182  88, 
or  2  per  cent.  The  expenses  were  72.7  per  cent  of  the  income  this  year,  as  against  68.5  per  cent. in  the  previous  year. 
Following  the  decline  in  business,  the  closest  supervision  was  exercised  in  an  effort  to  curtail  the  expenses,  without  diminish- 
ing the  efficiency  of  the  service,  but  the  economies  effected  were  more  than  oft'sct  by  the  increase  in  amount  paid  for  hire 
of  equipment  incident  to  the  greater  number  of  foreign  cars  handled,  and  in  wages,  owing  to  advanced  rates  of  pay. 

The  taxes  for  the  year  under  report  were  $2,190,173  02, as  compared  with  $2,217,817  76  in  the  previous  year,  a  decrease 
of  $27,644  74,  or  1.25  per  cent.  The  taxes  constituted  3.8  per  cent  of  the  total  income  this  year  and  3.7  per  cent  last 
year.  This  result  was  due  to  the  falling  oft"  in  traffic  on  the  charter  lines,  the  amount  accrued  to  the  State  of  Illinois 
showing  a  decrease  of  $88,078  27  as  compared  witii  the  previous  year. 

The  net  income  from  operation  of  the  road  decreased  $3,127,978  96,  or  18.91  per  cent,  a  striking  commentary  on  the 
wide-spread  agitation  throughout  the  country  for  reduction  of  rates  on  the  one  hand  and  increase  in  wages  on  the  other. 

CAPITAL  STOCK, 

At  a  special  meeting  held  on  May  18  1908,  the  stockholders  adopted  a  proposal  to  increase  the  capital  stock  by  a  new 
issue  of  two  hundred  and  eighty-five  thousand,  one  hundred  and  twenty  (285,120)  shares  of  one  hundred  dollars  ($100.00) 
each,  thus  making  the  whole  capital  stock  of  the  company  one  hundred  and  twenty-three  million  five  hundred  and  fifty-two 
thousand  dollars  ($123,552,000  00),  the  increase  being  for  the  purpo.se  of  paying  for,  constructing,  improving  or  maintaining 
the  lines  of  the  company.  It  was  provided  that  one-half  of  said  new  stock  should  be  at  once  issued  to  the  stockholders  at 
par  in  pro[)ortion  to  their  lioldings,  respectively,  the  first  payment  to  be  made  on  July  7  1908  and  the  balance  on  or  before 
September  17  1908,  and  that  the  remaining  half  of  the  new  issue  should  be  held  in  the  company's  treasury,  and  be  there- 
after disposed  of  in  the  manner  directed. 
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fundp:d  debt. 

Illinois  Central  Railroad  Company — 

Bonds  outstanding  July  1  1907 $129,819,275  00 

Bonds  Issued  during  the  year — First  lien  equipment  four  per  cent 30,000,000  00 

$159,819,275  00 
Chicaoo  St.  Louis  A  New  Orleans  Railroad  Company — 

Bonds  outstanding  ,Tuly  1  1907 $16,234,000  00 

Retired  during  the  year — 

Second  mortgage  currency  sixes  matured  December  1  1907 80,000  00 

$16,154,000  00 
Issued  during  the  year — - 

Gold  fives  of  1961,  Issued  In  lieu  of  bonds  matured 80,000  00 

$16,284,000  00 
The  first  lien  equipment  bonds  are  in  the  company  s  treasury. 
For  further  details  as  to  funded  debt,  see  Table  No.  6. 

BONDS  OWNED— TABLE  No.  3. 

The  increase  of  $27,757,200  03  is  owing  to  the  addition  of  $30,000,000  00  first  lien  equipment  four  per  cent  bonds  issued 
during  the  j^ear:  $80,000  00  Chicago  St.  Louis  &  New  Orleans  gold  five  per  cent  bonds  of  1951  reajived  in  payment  for 
a  like  amount  of  second  mortgage  six  per  cent  bonds  of  the  same  company  matured  and  paid  December  1  1907;  $85,703  48 
Dubuque  &  Sioux  City  four  per  cent  bonds  received  in  adjustment  of  the  results  of  operation  of  that  road  for  the  year; 
$562,602  93  Indianapolis  Southern  five  per  cent  bonds  being  increase  in  book  value  of  bonds  account  of  expenditures  for 
improvements  on  the  line  between  Effingham ,  111.,  and  Switz  City,  Ind.,  as  provided  for  in  contract,  also  additional  bonds 
received  in  payment  for  equipment  sold  to  that  company;  $1,338,000  00  Tennessee  Central  prior  hen  four  per  cent  bonds 
transferred  from  "Advances  to  other  railroads"  and  the  deduetion  of  $4,195,106  38  Yazoo  &  Mississippi  Vallej'  gold 
improvement  four  per  cent  bonds  returned  to  that  company  in  connection  with  settlement  for  property  at  New  Orleans 
and  Memphis  and  for  advances  made  on  account  of  additions  and  betterm.ents;  and  $114,000  00  Missi.ssippi  Valley  Corpora- 
tion four  per  cent  bonds  transferred  to  the  assets  of  the  various  funds. 

SURPLUS  DIVIDEND  FUND. 

The  sum  of  $48,002  50  derived  from  interest  on  assets  in  surplus  dividend  fund  has  been  added  to  the  fund,  which  now 
amounts  to   $81,408,186  92. 

INSURANCE  FUND -TABLE  No.  8. 

After  the  payment  of  ail  losses  by  fires,  the  fund  was  increased  during  the  year  by  $116,593  54,  through  charges  to 
operation  and  interest  on  assets  in  the  fund.     The  balance  in  the  fund  June  30  1908  was  $2,032,126  31. 

SINKING  FUNDS. 

The  trustees  of  the  Cairo  bridge  fund  report  that  on  June  30  1908,  they  held: 

For  the  contingent  fund  the  same  amount  as  last  year,  viz.,  $504,750  11;  for  the  sinking  fund  $145,650  35,  an  increase 
of  $24,840  71  for  the  year;  for  the  credit  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company,  subject  to  the  order 
of  the  board  of  directors  of  that  companj^,  $231,174  47,  an  increase  of  $37,887  04  during  the  year. 

The  trustees  of  the  other  funds  report  that  they  held  as  of  June  30  1908  in  the  sinking  fund  for  Western  lines  bonds 
$792,709  01,  being  $76,171  36  increase  for  the  year;  and  in  the  sinking  fund  for  Omaha  division  bonds  $86,777  04,an  in- 
crease of   $13,05107  for  the   year. 

The  additions  to  these  funds  during  the  year  amounted  in  the  aggregate  to  $151,950  18. 

CAPITAL  EXPENDITURES. 

The  charges  to  capital  account,  all  of  which  were  taken  into  cost  of  railroad  and  equipment,  were  as  follows: 

Transferred  from  advances  on  account  of  other  railroads — 

Memphis  &  State  Line  RR. — cost  of  construction $2,225,864  50- 

Cost  of  terminal  property  purchased  from  The  Yazoo  &  Mississippi  Valley  Railroad  Company — 

New  Orleans — Passenccer  station,  Stuyvesant  doclis,  Harahan  yard,  and  various  tracks  in  connection  therewith 4,922,275  53 

Memphis — Freight  station  on  Shelby  Street 200,000  00- 

Additions  and  betterments,  per  Table  No.  14 — 

Right  of  way  and  station  grounds $41,968  59 

Widening  cuts  and  fills,  grade  reduction,  &c 47,151  16 

Track  elevation,  elimination  of  grade  crossings,  &c 364,323  76 

Increased  weight  of  rail    ballast,  &c 175,809  29 

Additional   tracks 232.816  95 

Bridges,  trestles  and  culverts 175.223  34 

Station  buildings  and  fixtures 126,750  68 

Shops,  engine-houses  and  turn-tables 57,577  77 

VPater  and  fuel  stations 64,469  67 

Miscellaneous  structures 82,041  53 

Shop  and  road  tools 38.751  71 

New  lines 128 ,774  82 

Other  expenditures 7,199  17 

$1,542,858  44 
Equipment  -- --- --- 5,796,836  43        7,339,694  87 

$14,687,834  90 

The  Memphis  and  State  Line  Railroad  was  purchased  during  the  year  at  the  cost  of  construction,  $2,225,864  50, including 
the  repayment  to  The  Yazoo  &  Mis.sissippi  Valley  Railroad  Company  of  amounts  which  had  been  advanced  by  that  company 
toward  the  construction  of  portions  of  the  line .  The  above  amount  and  cost  of  improvements  made  subsequent  to  acquiring 
the  property  are  now  included  in  cost  of  railroad  and  equipment  (Table  No.  2).  As  stated  in  previous  reports,  this  road 
provides  a  m^eans  for  moving  trains  around  the  city  of  Memphis,  thus  avoiding  the  delays  incident  to  operation  through 
the  local  yards. 

This  company  during  the  year  purchased  from  the  Yazoo  &  Mississippi  Valley  Railroad  Company  at  an  aggregate  cost 
of  $5,122,275  53  the  following  properties  at  New  Orleans,  La.,  and  Memphis,  Tcnn.: 

At  New  Orleans,  La.,  the  Passenger  station,  Stuyvesant  docks  and  Harahan  yard,  together  with  real  estate  and  improve- 
ments   in    connection    therewith    for    $4,922,275  53. 

At  Memphis,  Tenn.,  the  real  estate  on  which  the  Shelby  street  freight  house  is  located  forf$200,000  00. 

The  amount  paid  and  cost  of  improvements  made  by  this  company  are  included  in  cofet  of  rairoad  and  equipment  (Table 
No.    2). 

ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS— TABLE  No.  5. 

KENSINGTON   &   EASTERN  RAILROAD. 

This  line  was  fully  described  in  report  for  last  year.     It  is  expected  to  have  the  road  ready  for  operation  about  Nov.  1 1908- 
The  amount. advanced  to  June  30  1908  was  $624,992  81,  of  which  $530,220  14  was  expended  during  the  last  year. 

LINE  TO   NASHVILLE,   INCLUDING  TERMINALS. 

The  total  amount  expended  to  June  30  1908,  including  cost  of  prior  hen  bonds  ($1 ,338,000  00  par  value)  of  the  Tennessee 
Central  Railroad  Company,  was  $2,642,966  83,  of  which  $196,599  37  was  expended  during  the  year. 

The  operation  of  the  road  from  Hopkinsville,  Ky.,  to  Na.shville,  Tenn.,  proved  unsatisfactory  in  that  the  gross  receipts 
for  the  three  years  ended  June  30  1908,  during  which  period  the  road  was  operated  under  an  option  to  purchase,  were 
$1,054,008  48,  while  the  operation  expenses  and  taxes  were  $1,355,058  62,  and  the  resulting  deficit  was  $301,050  14,  and 
accordingly  the  company  did  not  avail  of  the  option,  and  on  June  30  1908  surrendered  the  possession  of  the  property  to  its 
owners.     The  deficit  has  entered  into  and  been  absorbed  in  the  operations  of  the  Illinois  Central  railroad. 

The  payments  of  interest  on  the  general  mortgage  bonds  of  the  Tennessee  Central  Railroad  Companj^  and  the  first  mortgage 
bonds  of  the  Nashville  Terminal  Company,  the  liquidation  of  car  trust  notes  and  certain  other  obligations  of  the  vendors, 
as  provided  in  the  option,  together  with  additions  and  betterments  made  to  the  property  in  order  to  operate  safely  and 
permit  development  of  its  business,  involved  an  expenditure  of  $908,864  16,  a  considerable  portion  of  which  will,  in  the 
final  adjustment  of  the  account,  be  a  loss  to  this  company 

LINE  TO   BIRMINGHAM,  ALABAMA. 

This  line,  as  described  in  previous  reports,  was  completed  during  the  year,  and  formally  placed  in  operation  on  April  19 
1908.     The  total  cost  to  June  30  1908  was  $6,010,850  89,  of  which  $2,161,678  17  was  expended  during  the  year. 

BLOOMINGTON  SOUTHERN  RAILROAD. 

There  was  $31,500  00  advanced  during  the  year,  making  a  total  of  $71,500  00  expended  on  this  road  to  date.  It  is  now- 
operated  by  the  Indianapolis  Southern  Railroad  Company  under  a  lease. 
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EQUIPMENT  REPLACEMENT. 

For  many  years  it  has  been  the  practice  of  this  company  to  replace,  piece  by  piece,  with  modern  engines  and  care,  all  equip- 
ment which  passed  out  of  txistance  during  each  year.  The  entire  cost  of  the  new  equipment,  less  the  salvage  in  that  passed 
out,  was  charged  to  operating  expenses.  As  there  has  been  a  constant  increase  in  size,  efficiency  and  cost  of  engines  and 
cars,  the  new  equipment  has  been  of  much  greater  value  than  that  which  it  replaced  and  the  value  of  the  equipment  as  a 
whole    has   been    fully   maintained. 

The  orders  promulgated  by  the  Inter  State  Commerce  Commission, with  reference  to  accounts,  forbid  charging  operating 
expenses  with  the  excess  cost  of  the  new  over  the  old  equipment.  In  order  to  maintain  the  equipment  on  a  basis  similar 
to  that  which  has  heretofore  existed,  there  has  been  set  apart  from  the  income  of  the  year  $1,046,903  00,  which, added  to  the 
other  available  repacement  funds,  will  provide  for  the  replacement  of  all  equipment  out  of  existance  at  the  end  of  the  year 
and  make  good  all  depreciation. 

STANDARDS  OF  MAINTENANCE. 

The  policy  of  improving  the  standards  of  maintenance  has  been  strictly  followed.  The  average  weight  of  rail  in  main 
track  is  75.61  pounds  per  yard,  as  against  74.77  pounds  last  year.  The  average  hauling  capacity  of  locomotives  on  level 
track  has  been  increased  from  4,020  to  4,096  tons,  the  average  capacity  of  revenue  freight  cars  from  36.22  to  37.69  tons. 
The  average  age  of  rails  on  all  the  main  tracks  is  9.80  years,  that  of  locomotives  12.32  years  and  that  of  revenue  freight 
cars    6.93   y>.ars. 

All  of  the  1,286  engines,  the  861  passenger,  mail  and  express  cars,  the  61,523  freight  cars  and  the  2,466  work  cars  shown 
in  the  inventory  are  in  existence,  excepting  13  locomotives,  21  passenger  cars,  and  1,038  freight  cars.  Provision  has  been 
made  to  replace  the  vacant  equipment  during  the  ensuing  year. 

In  addition  to  the  new  equipment  shown  in  Table  No.  14,  and  charged  to  capital,  there  have  also  been  bought)  or  built 
during  the  year  4  locomotives  and  1,462  new  fr^^ight  cars,  to  replace  old  ones  dispo.sed  of  or  destroyed. 

Passenger  train  equipment  is  all  provided  with  air-brake  appliances,  and  97.75  per  cent  of  the  freight  cars  ia  likewise 
equipped. 

ADDITIONAL  MAIN  TRACK. 

At  the  close  of  the  year  there  were  in  service  684.32  miles  of  second  main  track  and  100.74  miles  of  third  and  additional 
main  track,  making  altogether  785.06  miles,  being  33.97  miles  more  than  last  year.     During  the  year  the   double-track 
diversion  from  Atoka  to  Kerrville,  Tenn.,  5.79  miles,  was  completed  and  placed  in  operation. 
The  attention  of  the  stockholders  is  invited  to  the  accompanying  tables  showing  further  details  of  the  company's  business. 

By  order  of  the  board  of  directors. 
Chicago,   September   16th   1908.  J.    T.    HARAHAN,    President. 
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ASSETS. 

Capital  Assets — 
Railroad  and  equipment 

Bonds  owned 

Stocks  oviTied 


Current  Assets — 
Cash - 

Bills  receivable 

Due  from  agents 

Remittances  In  transit 

Individuals  and  companies 

U.  S.  P.  O.  Dept 

Material  and  supplies 


Deferred  Assets — 

Advances  for  cross  ties 

Individuals  and  companies 

Due  from  subsidiary  companies- - 

Miscellaneous »- 

Advances  account  other  railroads. 
St.  L.  A.  &  T.  H.  and  subsidiary 

lines  suspense  account 


Contingent  Assets — 

Assets  In  Insurance  fund 

"  Improvement  fund 

"  Surplus  dividend  fund  _- 

"  Pension  fund 

Unadjusted  accounts 

Real  estate 

Collateral  held  against  bank  acctS- 
Advances  to  associations 


Total  assets- 


June  .*»0,  1908.  I  June  30.  1907. 


$207,001,196  66 

86,613,920  25 

6,7S4,6b4   89 


$300,349,771  80 


$192,313,361  76 

58,856.720  22 

6,753.234  89 


$257,923,316  87 


$1,589,723  81 

463,828  14 

383,977  30 

1,324,419  02 

1,905,375  92 

268.295  01 

5.147.999  06 


$1,006,664  54 

116.333  83 

475,173  15 

1,722.258  90 

2.047,093  82 

259.594  70 

4,183,528  95 


$11,083.618  26   $9,810.647  89 


$179,885  60 

550,418  76 

2.394.322  44 

341.034  74 

8,302.423  64 

3.328.300  00 


$83,261  60 
188,482  29 

1.439,064  33 
335.198  71 

7.581,728  72 

3.328.300  00 


$15,096,385  18  $12,956,035  65 


$2,032,126  31 


1.408.186  92 

250,000  00 

1,471,651  83 

1,246,301  29' 

53,500  00' 

11.596  75 


$1,915,532  77 

570,557  62 

1,360.184  42 

250.000  00 

1.044,082  40 

1,007.105  65 

103.500  00 

7,606  67 


$6,473,453  10!   $6,258,569  53 


$333,003,228  34  $286,948,569  94 


Table. 


LIABILITIES. 


Capital  Liabilities— 

Capital  stock 

Leased  line  stock 

Funded  Debt — Illinois  Central  RR. 

Co 

Funded  Debt — Chicago  St.  Louis  & 

New  Orleans  RR.  Co 


Current  Liabilities — 
Dividend  payable  Aug.  31   1907  __ 
Dividend  payable  Sept.   1    1908  _- 
Coupons  matured  but  not  presented 

Coupons  due  luly  1 

Dividends  due  but  uncalled  for 

Dividends  payable  .Tuly  1 

Bonds  satisfied  of  mortgage 

Loans  and  bills  payable 

()u tstandlng  drafts 

Traffic  balances 

Individuals  and  companies 

Vouchers  and  pay-rolls 


Deferred  Liabilities — 
Interest  accrued  on  bonds  and  loans 
to  June  30 

Taxes  accrued  but  not  due 

Individuals  and  companies 

Installments  on  new  stock 

Loans  and  bills  payable 

Stock   and  funded  debt  of  St.   L. 
A.  &  T.  H.  and  subsidiary  lines 


Contingent  Liabilities — ■ 

Improvement  fund 

Insurance  fund 

Pension  fund 

Replacement  of  equipment  fund.- 
Fund    for   auto,    couplers   and   air 

brakes 

Trust  accounts 

Employes'  hospital  fund 

Unadjusted  accounts 

Due  to  proprietary  companies 

Miscellaneous 


Balance  to  credit  of  Profit  and  Loss 
Total  liabilities 


June  30,  1908. 


$95,040,000  00 
10.000,000  00 

159,819.275  00 

16,234,000  00 


$281,093,275  00 


$3,326,400  00 

59.122  50 

1.063.450  00 

22,219  20 

200.000  00 

1,000  00 

8.400.000  00 

500.876  44 

185,165  26 

20,834  46 

6,970,913  71 


$20,749,981  57 


$809,337  37 

662.742  68 

90,925  46 

911,875  00 

15.190.000  00 

3,328,300  00 


$20,993,180  51 


$2,032,126  31 

250.000  00 

1,051.099  84 

29.942  42 
69.565  80 
12,118  62 
1,033,537  38 
26.238  74 
9,460  00 


$4,514,089  11 


$5,652,702  15 


$333,003,228  34 


June  30,  1907 .| 


$95,040,000  00 
10.000,000  00 

129.819,275  00 

16.234,000  00 


$251,093,275  00 


$3,326,400  00 


73,043  75 

1,063.450  00 

28.155  30 

200.000  00 

1. 000  00 

400.000  00 

299,715  47 

288.335  48 

7,303  57 

5,177,052  90 


$10,864,456  47 


$652,691  46 
709,477  88 
208.721  35 


10.298,500  00 
3,328,300  00 


$15,197,690  69 


$570,557  62 

1,015.532  77 

250,000  00 

488,269  72 

32,237  06 
114.600  73 

18,078  29 
874.727  05 


8.000  00 


$4,272,003  24 


$5,521,144  54 


$286,948,569  J 


TABLE  NO.  2.— RAILROAD  AND  EQUIPMENT. 


Illinois  Central  RR . — Proper 

Illinois  Central  RR. — Purchased  Lines: 

Litchfield  Division 

Chicago  &  Springfield 

Kankakee    &    Southwestern 

Chicago  Havana  &  Western 

Ran  tou  1    

Chicago  Madison  &  Northern 

Rlverslue   &   Harlem 

Chicago   &  Texas 

Mound  City 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute) 

Mattoon  to   EvansvlUe 

Peoria  Decatur   &   Mattoon 

St.  Louis  &  Ohio  River 

Mounds  &  Olive  Branch 

Groves  &  Sand  Ridge 

Christopher  &  Herrin 

Illinois  Central — Terminals: 

New  Orleans — Passenger  Station,  Stuyvesant  docks,   Harahan  yard-- 

Memphis — Shelby  Street  freight  house 

Memphis— Memphis  and   State   Line 

South   Chicago    RR -,  --  -      -  

Blue  Island  RR 

Canton  Aberdeen   &  Nashville  RR 

Chicago  St.  Louis  &  New  Orleans  RR - 

Louisville  Division  lease  and  mortgage  lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  Western  Lines  bonds 
Omaha  Division 

Total 


June  30  1908. 


$72,009,371  28 


3 

2 
1 

1, 

10 

1, 

13. 
2 
3 


2 

44 

27 

5 

5 


,256 
,584 
,438 
,849 
584 
,912 
205 
917 

12 
001 
,067 
,179 
285 
263 
532 

90, 

,936 
289 
280, 
260, 
73, 
021, 
981, 
540, 
425, 
000, 


331  53 

682  47 
943  41 
460  53 
281  49 
084  36 
583  14 
170  90 
968  68 
946  91 
911  99 
938  42 
062  21 
527  12 
595  91 
703  10 

255  09 
189  42 
298  99 
486  73 
264  20 
472  27 
711  32 
955  19 
000  00 
000  00 


$207,001,196  66 


June  30  1907. 


$65,611,327  42 


3,244 

2,552 

1,438 

1,848 

584 

10.877 

205 

1,852 

12 

12.959 

2.064 

3.168 

285 

261 

532 

78 


.185  31 
.834  54 
.943  41 
.264  21 
.339  79 
.359  49 
.583  14 
.828  43 
.968  68 
.256  48 
.013  25 
,870  74 
.062  21 
.885  19 
.078  68 
.559  77 


255.972  25 

71.373  45 

2.018,178  41 

44.843.166  92 

27.121,309  99 

5.425.000  00 

5.000.000  00 


$192,313,361  76 


Increase. 


$6,398,043  86 

12.146  22 
31.847  93 

f.ioVsa 

'3'4',724'87 

6"4',342"47 

42.690"  43 

3.898  74 

11,067  68 

l,64l'9.3 

517  23 

12,143  33 

4,936,255  09 

289,189  42 

2,280.298  99 

4,514  48 

1,890  75 

3,293  86 

138.544  40 

419,645  20 


$14,687,834  90 


Decrease. 


$58  SO 
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TABLE  NO.  3.— BONDS  OWNED. 


Illinois  Central  Gold  Fours  of  1953 

Illinois  Central  Gold,  Louisville  Division.  Three  and  a  halfs  of  1953 

Illinois  Central  Gold,  St.  Louis  Division,  Threes  of  1951 

Illinois  Central  Gold,  Litchfield  Division,  Threes  of  1951 

Illinois  Central  Gold,  Purchased  Lines,  Tliree  and  a  halts  of  1952 . 

Illinois  Central  Gold,  First  Lien  Equipment  Fours 

Chicago  St.  Louis  A  New  Orleans  RR.  Co.  Gold  Fives 

Yazoo  &  Mississippi  Valley  RR.  Co.  Gold,  Improvement  Fours 

of  1934,  Registerea 

Dubuque  &  Sioux  City  RR.  Co.,  Gold  Fours  of  1951 

Indianapolis  Southern  RR.  Co.,  Gold  Fives 

Mississippi  Valley  Corporation  Fours  of  It  3,  Registered 

Mississippi  Central  Second  Mortgage  (pastdue)    

Iowa  Falls  &  Sioux  City  RR.  Co.  First  Morgage  Sevens  of  1917 
Tennessee  Central  RR.  Co.  Prior  Lien  Fours  of  1934 


Bonds   Pledged — 
See  Table  No.  7. 

Yazoo  &  Mississippi  Valley  RR.  Co.  First  Mortgage  Gold  Fives 

of  1952 

Cherokee  &  Dakota  RR.  Co.  First  Mortgage  Gold  Fives  of  1935 
Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Gold  Fives 

of  1935 

Louisville  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Gold 

Fours  of  1934 

Louisville   New  Orleans   &  Texas  Ry.  Co.   Second   Mortgage 

Fives   of   1934 

Louisville  New  Orleans  &  Texas  Rv.  Co.  Land  Grant  Income 

Bonds  of  1934 - 


Total 


$3,100,000  00 
830,000  00 


$16,832,000  00 
9,104,000  00 
9,904,000  00 


June  30  1908. 


Par  Value. 


Book  Value. 


$71,000  00 

2,100,000  00 

275  00 

87,000  00 

2,602,000  00 

30,000,000  00 

80,000  00 

6,152,747  18 
706,556  16 

9,950,507  99 

3,053,000  00 

600  00 

460,500  00 

1,338,000  00 


$56,662,186  33 


$2,800,000  00 
3,930,000  00 

35,840,000  00 


$99,232,186  33 


$71,000  00 

2.100,000  00 

101  50 

87,000  00 

2,662,000  00 

30.000,000  00 

80,000  00 

6,152,747  18 
706,556  16 

8,678,476  55 

3,053,000  00 

600  00 

523,073  13 

1,338.000  00 


$55,452,554  52 


$2,324,488  18 
3,930.000  00 

24.906,877  55 


$86,613,920,25 


June  30  1907. 


Par  Value. 


Book  Value. 


$71,000  00 

2.100.000  00 

275  00 

87,000  00 

2,662,000  00 


10,347,853  56 

620,852  68 

9,783,290  21 

3,167,000  00 

600  00 

460,500  00 


$29,300,371  45 


$2,800,000  00 
3,930,000  00 

35.840.000  00 


$71,870,371  45 


$71,000  00 

2,100,000  00 

101  50 

87,000  00 

2,662.000  00 


10,347,853  56 

620,852  68 

8,115,873  62 

3,167,000  00 

600  00 

523,073  13 


$27,695,354  49 


$2,S24,488  18 
$,830,000  00 

24,906,877  55 


$58,856,720  22 


TABLE  NO,  4,— STOCKS  OWNED. 


Illinois  Central  Railroad  Co.  stock  and  scrip^. 
Chicago  St.  Louis  &  New  Orleans  Railroad  Co 

Dubuque  &  Sioux  City  Railroad  Co 

Chicago  Union  Transfer  Railway  Co 

Peoria  &  Pekln  Union  Railway  Co 

Other  stocks 

Total 


June  30  1908. 


Par  Value. 


$6,690  00 

10,200  00 

10,466,200  00 

80,000  00 

250,000  00 

311,400  00 


$11,124,490  00 


Book  Value. 


$6,690  00 
10,200  00 
6,430,889  02 
40,000  00 
203.200  00 
43.675  87 


$6,734,654  89 


June  30  1907. 


Par  Value. 


$25,270  00 

10,200  00 

10,466.200  00 

80,000  00 

250,000  00 

311,400  00 


$11,143,070  00 


Book  Vaiue. 


$25,270  00 

10.200  00 

6.430,889  02 

40,000  00 

203,200  00 
43,675  87 


$6,753,234  89 


TABLE  NO.  5.— ADVANCES  ON  ACCOUNT  OF   OTHER  RAILROADS. 


Canton  Aberdeen  &  Nashville  Railroad  In  Alabama 

Kensington  &  Eastern  Railroad 

Rockford  Railroad 

Memphis  &  State  Line  Railroad 

Line  to  Nashville  and  terminals  In  Nashville  Railroads 

Other  property 

Line  to  Birmingham 

Bloomington  Southern  Railroad 

IJemphis  Railroad  Terminal  Co 

Total 


Amount  Advanced  to  June  30 


1908. 


$166,333  66 

624,992  81 

3,779  45 

""a9'0~8,'8'6'4"i6 

6396,102  67 

6,010,850  89 

71,500  00 

120,000  00 


$8,302,423  64 


1907. 


$166,333  66 

94,772  67 

3,779  45 

861,302  76 

a2, 078, 760  14 

&367,607  32 

3.849.172  72 

40,000  00 

120,000  00 


$7,581,728  72 


Increase. 


$530,220  14 


28,495  35 

2,161,678  17 

31,500  00 


$720,694  92 


Decrease. 


$861,302  76 
1.169,895  98 


a  Expenditures  on  account  of  the  Tennessee  Central  Railroad.  Including  the  Nashville  Terminal,  operated  under  option  to  purchase, 
b  Expendituresmade  by  the  NashvlUeTermlnalRealtyCompany.asubsldlary  company  controlled  jointly  by  the  Illinois  Central  Railroad  and  Southern 
RailwayCompanles,andorganlzedforthepurposeof  acquiring  andlmprovlngpropertyln  Nashville,  Tenn., outside  of  that  embraced  in  the  option  to  purchase. 


TABLE  NO.  8.— INSURANCE  FUND. 


Year  Ended 
June  ZO  1908. 


Year  Ended 
June  30  1907. 


Amount  at  credit  of  fund  July  1 

Added  through  monthly  charges  to  expenses  of  operation 

Collected  from  lessees,  account  of  Insurance 

Interest  received  on  Investments  of  the  fund 

Losses  by  flxe 

Amount  at  credit  of  fund  June  30 


$1 


915.532  77 

120,000  00 

11,671  79 

78,100  00 


$2,125,304  56 
93,178  25 


$2,032,126  31 


$1,782,212  44 

120,000  00 

12,236  72 

91,850  00 


$2,006,299  16 
90,766  39 


$1,915,532  77 


TABLE  NO,  9,— PROFIT  AND  LOSS,  YEAR     ENDED  JUNE  30  1908. 


Appropriated  to  renewal  of  equipment $1,046,963  00 

Suspended  claim  account 165,078  65 

Balance  June  30  1908: 

Surplus  dividend  fund $1,408,186  92 

Balance 4,244,515  23 

5,652,702  15 

$6,864,743  80 


Balance  brought  forward,  viz.: 

Surplus  dividend  fund $1,360,184  42 

Balance 4,160,960  12 

$5,521,144  54 

Balance  from  Table  No.  10 1,343,599  26 


$6,864,743  80 


TABLE  NO.  10,— INCOME  ACCOUNT,  YEAR  ENDED  JUNE  30  1908. 


Operating  expenses  (Table  No.  11) $37,893,478  82 

Taxes 2,190,173  02 

Expenses  other  than  operating  expenses  (Table  No.  11) 3,686,874  94 

Total  expenses  and  taxes $43,770,526  78 

Fixed  charges  and  rents  (Table  No.  13) 7,779,255  13 

Dividends — 

106th  semi-annual  cash  dividend  paid  March  2  1908,  3  H  %     3,326,400  00 

107thseml-annualcashdlvidendpayab!eSept.  1  1908,3}-^%      3,326,400  00 

Balance  to  profit  and  loss  (Table  No.  9) 1,343,599  26 

$59,546,181  17 


Operating  revenue  (Table  No.  11) $52,830,426  83 

Income  Incident  to  operations  (Table  No.  11) 4,357,229  39 

Total $57,187,656  22 

Income  from  Investments,  &c.  (Table  No.  12) 2,358,524  95 


$59,546,181  17 
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TABLE  NO.  11.— OPERATING  INCOME  AND  EXPENSES. 


INCOME. 
Revenue  from  transportation — 

Freight 

Passenger 

Mall  -.- --- 


Exoress 

Milk  revenue  (on  passenger  trains) - 

Other  passenger  train  revenue 

Switching 

Miscellaneous 


Total 

Other  operating  revenues- 


Total  operating  revenues-. 

Income  incident  to  operations- 
Rent  of  tracks  and  property. 

Hire  of  equipment -^. 

Sundry  other  Items 


Total 


Grand  total. 


EXPENSES. 
Operating  expenses — 

Maintenance  ol  uatj  and  structures — 

.Supervision    

Roadway  and  track 

Signals  and  interlocking  plants — 

.Structures 

Work   equipment 

All  other  expenses 


Total 


Maintenance  of  eQuipmcnt — 

Supervision   

Locomotives 

Pa.ssenger  train  cars 

Freight  train  cars 

Floating  equipment 

Shop  machinery  and  tools. 
All  other  expenses , 


Total 


Traffic  expenses 

Transportation  expenses — 
Supervision    

Passenger  train  expenses  _ 

Freight  train  expenses 

Station  expenses 

Yard  switching  expenses- - 

Telegraph  and  signals 

Claims  and  damages 

All  other  expenses 


Total 


General  expenses — 

Salaries  and  expenses  of  general  officers 

.Salaries  and  expenses  of  clerks  and  attendants - 

General  office  supplies  and  expenses 

Law  expenses 

Pensions 

Pension  department  expenses 

All  other  expenses 


Total 

Total  operating  expenses 


Expenses  other  than  operating  expenses — 

Rent  of  tracks  and  property 

Hire  of  equipment 

Sundry  other  items 


Total 


Gross  expenses  (excluding  taxes)  - 
Taxes   


Total  expenses  and  taxes 

Excess  of  income  over  expenses  and  taxes. 


Year  Ended 
June  30   1908. 

.  Year  Ended 
June  30   1907. 

Increase. 

Decree  sc. 

$35,357,810  92 

10,991  ,798  35 

936.094  80 

1  .254,995  32 

166,002  76 

186,042  16 

403,578  87 

3,166,856  86 

$38,033,270  78 

11,187,532  59 

900,260  07 

1,186,475  85 

160,139  50 

188,249  73 

(bal) 279,864  64 

3,337,013  84 

$2,675,459  86 
195  734  94 

$35,834  73 

68,519  67 

5,863  26 

2  207  57 

123,714  23 

170  156  98 

$52,463,180  24 
367.246  59 

$55,272,807  00 
240,127  14 

$2,809,626  76 

$127,119  45 

$52,830,426  83 

$55,512,934  14 

$2,682  507  31 

$1,240,731  06 

2,711,040  15 

405,458  18 

$1,217,261  65 

2,458,988  93 

338,912  32 

$23,469  41 

252,051  22 

66,545  86 

$4,357,229  39 

$4,015,162  90 

$342,066  49 

$57,187,656  22 

$59,528,097  04 

S2 ,340 ,440  82 

$330,747  00 

4,104,401  45 

389,746  40 

1,724,677  39 

140,379  35 

62,220  98 

$295,533  48 

4,186,330  07 

235,570  02 

2,100,951   53 

114,947  90 

67,133  89 

$41,213  52 

$81  928  62 

154,176  38 

376,274  14 

25,431  45 

4,912  91 

$6,758,172  57 

$7,000,466  89 

$242,294  32 

$176,939  77 

3,117,078  87 

687.335  58 

4,984,662  32 

27,467  46 

257,316  87 

59,335  24 

$144,972  31 

2,630,853  63 

665,583  47 

5,345,242  74 

8,423  65 

350,097  34 

235,932  76 

$31,967  46 

486,225  24 

21,752  11 

$36(),580  42 

19,043  81 

92,780  47 

176,597  52 

$9,310,136  11 

$9,381,105  90 

i570,969  79 

$1,207,476  46 

§1,274,572  59 

867,096  13 

$725,536  63 
3,161,941  83 
7,081.838  07 
3,535,464  59 
2,951,804  62 

315,277  82 
1,427,975  51 

289,380  46 

$379,272  29 
3,116,625  64 
7,217.625  n 
2,997,684  47 
2,600,817  90 

777,295  39 
1,335,630  81 

789,821  31 

$346,264  34 
45,316  19 

$135,787  04 

537,780  12 
350,986  72 

462,017  57 

92,344  70 

500,440  85 

$19,489,219  53 

$19,214,772  92 

$274,446  61 

$116,784  42 

522,493  06 

65,643  32 

227,968  88 

55,838  20 

6,248  33 

133,497  94 

$199,913  07 

422.103  71 

92,696  82 

164,736  35 

52,130  69 

6,585  39 

128,210  46 

$83,128  65 

$100,389  35 

27,053  50 

63,232  .53 
3,707  51 

337  06 

5,287  48 

$1,128,474  15 

$1,066,376  49 

$62,097  66 

$37,893,478  82 

$37,937,294  79 

$43,815  97 

$526,621  41 

2,747,887  04 

412,366  49 

$603,819  25 

1,880,756  16 

343,300  68 

$77,197  84 

$867,130  88 
69,065  81 

$3,686,874  94 

$2,827,876  09 

$858,998  85 

$41,580,353  76 
2.190,173  02 

$40,765,170  88 
2.217.817  76 

$815,182  88 

$27,644  74 

$43,770,526  78 

$42,982,988  64 

$787,538  14 

$13,417,129  44 

$16,545,108  40 

$3,127,978  96 

Figures  for  the  year  ended  .June  30  1907  are,  so  far  as  practicable,  on  the  basis  of  this  year's  classification. 

TABLE  NO.  12.— INCOME  FROM  INVESTMENTS,   &C.,  YEAR  ENDED  JUNE  30  1908. 


Interest  paid  on   money   borrowed  less  received  on  money 

• 

Dividends  on  Stocks  Owned — 

$901,102  33 
503,500  00 

Illinois  Central  RR.  Co                                     _        . 

$1,309  00 
408  00 

Fixed  Charges  ol  Subsidiary  Lines  written  off 

Chicago  St.  Louis  &  New  Orleans  RR.  Co     - 

Dubuque  &  Sioux  City  RR.  Co 

156,993  00 

Other  stocks.      _ 

2,000  00 

-$160,710  00 

Interest  on  Bonds  Owned — 

I.e.  RR.  Co.  Gold  Fours  of  1953 .-      --. 

$2,840  00 

I.  C.  RR.  Co.  Gold  Litchfield  Dlv.  .^s  of  19  51 

2,610  00 

I.e.  RR.Co.  Gold  Louisville  Div.SJ-^sof  1953.  _. 

73,500  00 

I.  C.  RR.  Co.  Gold  Purchased  Lines  3  Hs  of  1952- 

93,170  00 

I.  C.  RR.  Co.  First  Lien  Equipment  Bonds 

600,000  00 

' 

Y.  &  M.  V.  RR.  Co.  Gold  Improvement  4s of  1934. 

375,059  78 

^ 

Dubuque  &  Sioux  City  RR.  Co.  Gold  4s  of  1951 -- 

24,834  10 

C.  St.  L.  &  N.  0.  RR.  Co.  Gold  5s  of  1951 

265,466  66 

C.  St.  L.  &  N.  0.  RR.  Co.  Gold  Bridge  5s of  1950 

150,000  OOt 

Y.  &  M.  V.  RR.  Co.  Gold  5s  of  1952 

140,000  00) 

L.  N.  0.  &  T.  Rv.  Co.  4s  of  1934    

673,280  00 
155,000  00 

Cherokee  &  Dakota  RR.  Co.  5s  of  1935 

Cedar  Rapids  &  Chicago  RR.  Co.  5s  of  1935 

41,500  00 

Iowa  Falls  &  Sioux  City  RR.  Co.  7s  of  1917 

32,235  00 

Mississippi  Valley  Corporation  4s  of  1934 

124,816  66 

Tennessee  Central  Prior  Lieu  Bonds                  

53,520  00 

-2.807,832  20 

• 

Interest  on  Securities  in  Surplus  Dividend  Fund-. 

48.002  50 

.Sundrv  Profits - 

$24'6,5"8b  47 
3,956  54 

Less:   Sterling  Exchange .-      

-^242,628  93 

Land  Office        .                                                     



458  65 

Interest  on  Bonds  of  Subsidiary  Lines 

pledged  to  secure  $15,000,000  Illin- 

ois Cen.  4sof  1952.$16,350,000.5s-.S817.500  00 

Less:  Interest  collected  as  above — 

From  Y.  &  M.  V.  RR.  Co. 

on  Its  Gold  5s  of  1932.  _  .$140,000 

From  D.  &  S.  C.  RR.  Co. 

OnCherok.  &  Dak.  RR. 

Co.  Gold  as  of  1935...    155,000 

On  Cedar  R.&Chlc.  RR. 

Co.  Gold  5s  of  1935--.      41,500 

S481  000  001 

Interest  on — 

.South  Chlcae-o  RR    On    .'><!of1922              

10,000  00 

Canton   Aberdeen    &   Nashville   RR.   Co.   note 

Balance  ,_ 

2,358,524  95 

given  tor  iionds  canceled 

12,500  00        503.300  00 

$3,763,127  28 

53,763,127  28 
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TABLE  NO.  14.— ADDITIONS  AND  BETTERMENTS,  YEAR  ENDED  JUNE  30  1908. 


By  Roads. 


Illinois  Central  RR. — Proper 

Iliinois  Central  RR. — Purchased  Lines- 

Litchfleld  Division 

Chicago  and  Springfield 

Chicago  Havana  &  Western 

Rantoul 

Chicago  Madison  &  Northern 

Chicago  &  Texas 

St.  Louis  Alton  &  Terre  Haute 

Mattoon  to  Evansville 

Peoria  Decatur  &  Mattoon 

Mounds  &  Olive  Branch 

Christopher  &  Herrln 

Groves  &  Sand  Ridge 

Illinois  Central  KK. — Tertninals — 
Memphis  &  State  Line  RR 


Total  on  I.  C.  RR.  Proper,  Purchased  Lines  and  Terminals- 


South  Chicago  RR 

Blue  Island  RR 

Canton  Aberdeen  &  Nashville  RR 

Chicago  St.  Louis  <fc  New  Orleans  BR. 

Main  Line  and  Branches 

Memphis  Division 

Louisville  Division 


Total  on  other  roads. 


Grand  Total- 


Additions. 


$5,915,884  53 


Or. 


12,146 

19,443 

1,035 

58 

13,812 

35,089 

25,882 

3,453 

2,836 

1,641 

12,143 

517 


Betterments. 


$482,159  33 


12,404  45 
160  60 


20,912  60 

29,253  35 

16,808  00 

445  03 

8,231  58 


54,434  49 


$6,098,262  26 


$1,890  75 
2,177  76 

41,195  85 

24,483  80 

230,719  42 


$300,467  58 


$570,374  94 


$4,514  48 


1,116  10 

113,277  44 

62,756  29 

188,925  78 


$370,590  09 


$6,398,729  84       $940,965  03 


Total. 


$6,398,043  86 


Cr. 


12,146  22 
31 ,847  93 

1,196  32 

58  30 

34,724  87 

64,342  47 

42,690  43 

3,898  74 
11,067  68 

1,641  93 

12,143  33 

517  23 

54,434  49 


$6,668,637  20 


$4,514  48 
1,890  75 
3,293  86 

154,473  29 

67.240  09 

419,645  20 


$671,057  67 


$7,339,694  87 


Distributed  as  follows — 
Road — 

Right  of  way 

Station  grounds ■ 

Widening  cuts  and  Alls 

Protection  of  banks 

Grade  revisions  and  changes  of  line 

Bridges,  trestles  and  culverts  _- 

Increased  weight  of  rail 

Ballast 

Additional  main  tracks 

Sidings  and  spur  tracks 

Fencing  right  of  way 

Improvements  of  over  and  under  grade  crossings  — 
Track  elevation,  elimination  of  grade  crossings,  &c. 

Interlocking  apparatus 

Block  and  other  signal  apparatus 

Telegraph  and  telephone  lines 

Station  buildings  and  fixtures 

Shops,  engine-houses  and  turntables 

Shop  machinery  and  tools 

Water  and  fuel  stations 

Grain  elevators  and  storage  warehouses 

Dock  and  wharf  property 

Miscellaneous  structures 

Road  tools 

Other  expenditures 

New  lines 


$35,538 
6,429 


35,616  30 


67,910 

142,423 

688 


Total — Road 


Kew  Equipment  Purchased  in  Addition  to  Neiv  Locomotive  and  Cars  Bought  or  Built  to  Replace  Old  Ones — 


46  Locomotives 


2  Passenger  Cars 
4.002  Freight  Cars 


10  Work  cars 


Floating  Equipment 


8  Pacific  Type  Passenger  Locomotives 

35  Consolidation  Freight  Locomotives 

3  6-Wheel  Switching  Locomotives 

2  Dining  Cars 

997  50-ton  Drop- Bottom  Gondola  Coal  Cars 

5  40-ton  Tank  Cars 

3,000  50-ton  Box  Cars 

Fittings  and  freight  charges  on  300  50-ton  flat  cars  placed  In  service  In 

previous  year 

*2  75-ton  Steam  Wrecking  Derricks 

1  100-ton  Steam  Wrecking  Derrick 

1  Jordan  Spreader 

2  Browning  Ditchers 

3  Lidgerwood  Ballast  Unloaders 

a\  Combination  Pile  Driver  and  Derrick 


Cr. 


262 

3,043 

4,998 

973 

17,578 

22,052 

34,204 

28,828 

6,032 

559 

71,736 

4,223 

15 

128,774 


$601,893  41 


2  Track  Barges. 


.  Total — Equipment 

Grand  Total — Charged  to  Capital. 


$154,105  62 

607,110  34 

37,419  54 

38,022  24 

1,171.792  04 

6,750  00 

3,666,304  09 

43.103  91 
12,250  00 
15,000  00 

3,500  00 
11,148  93 

16.104  72 


15,225  00 


$5,796,836  43 


$6,398,729  84 


$42,378  68 

Cr.      7,943  79 

12,716  27 

139,607  04 

169,233  22 

6,576  07 

21,758  34 

725  05 


2,624  08 

361,437  11 

5,072  39 


109,172  61 

35,525  39 

323  74 

35,640  90 

436  05 

1,845  84 

3,836  04 


$940,965  03 


$940,965  03 


$35 

6 

42 

Cr.     7 

12 

175 

169 

6 

89 

143 

2 

361 

8 

Cr.      4 

126 
57 
34 
64 


75 
4 


128 


,538  89 
,429  70 
,378  68 
,943  79 
.716  27 
,223  34 
,233  22 
,576  07 
,668  46 
,148  49 

688  11 
,624  08 
,699  68 
,115  46 
,998  83 

973  46 
,750  68 
,577  77 
,527  87 
,469  67 
,468  62 
,405  22 
,572  91 
,223  84 
15  75 
,774  82 


$1,542,858  44 


$154,105  62 

607,110  34 

37,419  54 

38,022  24 

1,171,792  04 

6,750  00 

3,665,304  09 

43.103  91 
12,250  00 
15,000  00 

3,500  00 
11,148  93 

16.104  72 


15,225  00 


$5,796,836  43 


$7,339,694  87 


*  Two  75-ton  Steam  Wrecking  Derricks,  shown  under  construction  in  last  year's  report,  completed  for  additional  amount  of  $12,250. 

a  One  Combination  Pile  Driver  and  Derrick,  shown  under  construction  in  last  year's  report,  completed  for  amount  stated  therein,  viz.,  $4,236  93.] 

TABLE  NO.  18.— MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1   1898  TO  JUNE  30   1908. 


Average 

MAINTENANCE  OF   WAY. 

Repairs        Main- 
o1          tenance  of 

Years 

Miles 

Amount    1 

Amount 

Expense 

Buildings   \Way  and 

ended 

0) 

Labor 

Tons  of 

Charged    j      No. 

Charged 

Repairs 

Mileage 

per  mile 

Repairs 

Water           Struc- 

JuneSOlh. 

Road 

on 

Neiv 

to          1        of 

to 

of 

Other 

of 

run  by 

of 

Works     Itures    per 

Oper- 

Track. 

Ralls. 

Renewals   i     Ties. 

Renewals . 

Bridges. 

Items. 

Total. 

E7iglnes. 

Engines. 

Fences. 

and 

Mile 

ated.    ] 

of  Ralls,    j 

of  Ties. 

Telegraph. 

Operated. 

1899 

3,670.80  81,778,982  2o'21,182.003;l85,026  90  1,344,2,58 $4,38,8.3.3  14S637,4]2  81S  789.192  96's3,809,448  0129,514,549    12.91c. 

$53,576  655420,472  26  51,166  91 

1900 

3,845.43    2,213,422  1834,013.76    373,674  761,617,759,  539,620  50    858,391511,031,765  71,   5.016,874  6633,711,198    14.88c. 

86,582  60    465,239  53    1,448  13 

1901 

4,214.92    2,2.59,774  74  30,009.38    476,293  391,987,356,  652,787  10:   795,006  86     983,41189,   5,167,273  9837,170.284    13.90c. 

83,706  57    609„S36  97|   1,390  49 

1902 

4,276.2.3i  2,485,079  77  25,916.00    274,030  64  1,832,429  588,697  29  657,328  87     919,431531   4,924,568  1035,293,290    13.95c. 

73,103  77i  651,971  32^   1,321  17 

1905 

4,292.98   2,452,529  9931,657.00    4 16 „538  75 1.086,693    385.405  14    624,522  281,258,902  31;  5,137,958  47  38,001,938    13.52c. 

78.164  15'  693,073  13    1,376  48 

1904 

4,340.35'   2,320,589  48  24,037.00    300,659  831,563,898    674,27175    546,655  141,131,076  04    4,973.252  24  39.254,261    12.67c. 

71,904  99   634,153  63    1,308  49 

1905 

4,373.91i  2,141,306  4132,354.00    4,57,143  711,914,8011  786,626  30,  708,588  87 1,279,2.33  66i  5,372,898  9537,313,307    14.40c. 

76,052  Ol!   646,145  22    1,393  51 

1906 

4,423.87    2,487,704  77,25,754.00    392,847  42,1,635,899  743,861601  758,900  761610,007  57,   5,993,322  1237,888.182    15.82c. 

84,321  79   777,529  17;   1,549  59 

1907 

1,370.77    2  657,923  65  21,006.00,  249,975  211     997,349    427,572  24    877,978  23 1,486,239  07|   5,699,788  4039.644,009    lJ.38c. 

84,180  70,1067,480  671   1.567.56 

1908 

\tlfl 

4,420.46    2,286,937  03  30,411.00;   298,595  1811,748,7391   660,739  53!  713,563  691*1373,128  90*5,332,964  33,37, 478. 302,*14. 23c. 

1                                             i                       1                  1                       1                       1                        1                           1                     i 

49.107  101235, 721  79,*1,497  08 

Excludes  repairs  and  renewals  of  work  equipment. 

TABLE  NO.  19.— MAINTENANCE  OF  EQUIPMENT,  JULY  1  1898  TO  JUNE  30  1908. 


Years  ended 
June  30th. 


REPAIRS  AND  RENEWALS. 


Engines. 


Passenger  Cars. 


Freight  Cars. 


No. 


Amount. 


1899  763  51,318,889  68 

1900  813  1,405,914  93 

1901  891  1,. 567,527  70 

1902  947,  1866,19115 

1903  1003,2,206,127  52 

1904  1086]  2,668,919  44 

1905  1158  2,560.422  38 

1906  -  1193,  2,318,908  98 

1907  1240  2,0.30,853  63 

1908  1286  3,117,078  87 


No. 


Amount. 


No. 


Amount. 


Per 

Engine 
Mile. 


6.53] 
696l 

725; 
726j 
753; 
7871 
8021 
813 
859| 
861 


$262 
279 
357 
534, 
566, 
541 
610 
665, 
665, 
687, 


327  74 
859  45 
520  57 
790  82 
182  71 
821  29 
583  90 
682  n 
583  47' 
335  58 


30238  SI 


33410 
38960 
42888 
52556 
5.5022 
56529 
582531 
599771 


63989*5 


338,471 
690,936 
083  544 
482,034 
875,200 
352,275 
874  2.57 
924,296 
460,190 
125,041 


17  4  47- 
95  4  17- 
29  3  92- 
69  5  29- 
90  5  81- 
22  6  80- 
45  6  86- 
9516  12- 
646  64- 
67,8  32- 


Per     I     Per 
Pass'nger  Freight 


Car 
Mile. 


Car 
Mile. 


Main- 
tenance 
Shop 
Marhincry 
and 
Tools. 


Other 
Equipment 
Expenses, 
Dicludlng  , 
Super-     I 
Intendence.  1 


Main- 
tenance 
Marine 
Equip- 
ment . 


Maintenance  of  Equlpmen 


Total. 


Per  Mile  o 

Road 

Operated 

{excluding 

Marine 
Kquipmem) 


100c  73 
lOOCi  72 
lOOci  69 
100c  1  2- 
lOOcl  3 
100c'  96, 
lOOcl  !■ 
100clll2- 
lOOcjl  5 
lOOCl  10- 


'  42-lOOci 
46-lOOc 
50-lOOc 
61-lOOc 
64-lOOc 
73-lOOc 
85-lOOe 
82-lOOc 
lOOcl  IJ-IOOC 
■100c!*l  05-100 


lOOe 
100c 
100c 
100c 
100c 
100c 
lOOcI 
100c 


S102, 
121, 
143, 
171, 
256, 
292, 
275, 
319, 
350, 
257, 


951  94  5157 
256  92  169 
755  76! 
108  12 
454  84 
608  98 
546  95; 
598  02' 
097  34| 
316  87 


201 
237 
345 
418 
459 
469 
480 
236 


561  53 
322  66 
961  05 
348  85 
472  40 
,216  98 
.751  78 
873  75 
,858  111 
275  01 


$15,734 

7,891 

16,932 

18,312 

25,14,S 

49,501 

24,247 

6,668 

8,423 

27.467 


50  53,195 
29  3,675 
4,371 
5,309 
6,274 
7,323 
7,804 
7,705 
9,596 


46*9,450 


936  56 
,182  20 
241  81 
,786  53 
586  60 
343  13 
,810  21 
,028  16 
.006  84 
.515  46 


$S66  35 
9.53  68 
1,(33  07 
1.2.i7  42 
1,455  73 
1,675  87 
1,778  86 
1,740  19 
2,193  57 
*2.131  64 


Includes  repairs  and  renewals  of  work  equipment. 
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TABLE  NO.  15.— GENERAL  OPERATING  RESULTS. 


3 

4 
5 
ti 
7 
8 
9 
10 


11 

12 

13 

14 

15 

16 

171 

181 

19 

20 

21 

22 

23 

24 


25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 


39 

40! 

41 

42 

43  1 
44J 


Average  Miles  of  Road  Operated 

Income  and  Expenses.— 
Income 

Expenses  .exclusive  of  Taxes 

Excess  of  Income  over  Expenses,  exclusive  of  Taxes 

Fer  cent  of  Expenses  to  Income 

Income  per  Mile  of  Road 

Expenses  per  Mile  of  Road  __   

Excess  of  Income  over  Expenses  per  Mile  of  Road 

Income  per  Revenue  Train  Mile 

Expenses  per  Revenue  Train  Mile  .. 

Excess  of  Income  over  Expenses  per  Revenue  Train  Mile 

Train  anil  Locomotive  Mileage. — 

Revenue  Freight  Train  Miles 

Revenue  Passenger  Train  Miles 

Revenue  Mixed  Tiain  Miles 

Revenue  Special  Train  Miles 

Total  Revenue  Service  Train  Miles 

Helping  and  Lis'ht  Freight  Locomotive  Miles 

Helpincc  and  Light  Passenger  Locomotive  Miles 

Helping  and  Light  Mixed  Locomotive  Miles 

Helping  and  Light  Special  Locomotive  Miles 

Total  Revenue  Service  Locomotive  Miles,  excluding  Switching 

Switching  Locomotive  Miles  __ 

Total  Revenue  Service  Locomotive  Miles  .. 

Non-revenue  Service  Locomotive  Miles 

Per  cent  of  Helping  and  Light  Mileage  to  Revenue  Train  Mileage 

Car  Mileage. — 

Freight  Car  Miles — Loaded  __ 

Freight  Car  Miles — Empty 

Freight  Car  Miles — Caboose 

Total  Freight  Car  Miles  __   

Average  Number  of  Loaded  Freight  Cars  per  Train  Mile 

Average  Number  of  Empty  Freight  Cars  per  Train  Mile 

Average  Number  of  ail  Freight  Cars  per  Train  Mile 

Per  cent  of  Loaded  Car  Mileage  to  Total  Car  Mileage 

Per  cent  of  Empty  Car  Mileage  to  total  Car  Mileage 

Per  cent  of  Caboose  Car  Mileage  to  Total  Car  Mileage 

Passenger  Car  Miles 

Average  Number  of  Passenger  Cars  per  Train  Mile 

Special  Revenue  Service  Car  Miles 

Non- revenue  Service  Car  Miles  __ 

^fMi.icellancous. — 
Average  cost  of  maint.  of  way  and  structures  per  mile  of  first  and  other  main  tracks 

Average  cost  of  repairs  and  renewals  per  locomotive  per  annum  _ 

Average  cost  of  repairs  and  renewals  per  passenger  train  car  per  annum 

Average  cost  of  repairs  and  renewals  per  freight  train  ear  per  annum 

Transportation  expenses  per  revenue  train  mile  _. 

Transportation  expenses  per  locomotive  mile  In  revenue  service 


Year  ended  June  30 


1908. 


4,420.46 


$57,187,656  22 

41,580,353  76 

15,607,302  46 

72.71 

$12,937  04 

9,406  34 

3,530  70 

1  98 

1  44 

54 


16,965.496 

11,724.170 

203,689 

19.034 

28,912,389 

•491.569 

372.014 

32 

762 

29,776.766 

7,115,414 

36,892.180 

586.122 

2.99 


322,235,987 

145,909,117 

17,488.004 

485,633.108 

18.77 

8.50 

28.29 

66.35 

30.05 

3.60 

62,305.591 

5.22 

322,395 

4,722,256 


$1,303  94 

2,423  85 

798  30 

80  09 

67.41   cents 

52.83  cents 


1907. 


4,370.77 


$59,528,097  04 

40.765.170  88 

18,762.926  16 

68.48 

$13,619  59 

9.326  77 

4,292  82 

]    97 

1  35 

62 


17.846,876 

12.077,885 

283,303 


30,208,064 
671,656 
384,264 


31,263.984 

7.670.293 

38.934.277 

709.732 

2.50 


352.776,730 

121.188,516 

18.130.179 

492.095,425 

19.46 

6.68 

27.14 

71.69 

24.63 

3.68 

62,770,118 

5.08 

"4',7~50',i73 


$1,366  82 

2,121  65 

774  83 

91  04 

63.61   cents 

49.35  cents 


Increase  ( +)  or 
Increase.  ( — ) 


+  49.69 


—$2,340,440  82 

+  $815,182  88 

—3.155,623  70 

+  4.23 

— $682  55 

+  $79  57 

— 762  12 

+  0  01 

+  0  09 

—08 


— 881  .380 

—353,715 

—79,614 

+  19,034 

— 1,295.675 

— 180.087 

— 12,250 

+  32 

+  762 

— 1,487,218 

—554,879 

— 2,042.097 

—123,610 

— 0.51 


— 30.540.743 

+  24,720.601 

— 642,175 

—6,462,317 

— 0.69 

+  1.82 

+  1.15 

— 5  34 

+  5.42 

— 0.08 

—464.527 

+  0.14 

+322,395 

— 27,917 


—$62  88 
+302  20 
+  23  47 
—10  95 
,80  cents 
,48  cents 


Per 
Cent. 


+  1.14 


—  3.93 

+  2.00 

—16.82 

+  6.18 

—5.01 

+  .85 

— 17.75 

+  .51 

+  6.67 

—12.90 


— 4.94 
—2.93 

—28.10 

—4'.  29 

—26.81 

—3.19 


—4.76 
—7.23 

—5.24 
—17.42 
—14.57 


—8.66 

+  20.40 

—3.54 

-1.31 

—3.55 

+  27.25 

+4.24 

— 7.45 

+  22.01 

—2.17 

—.74 

+  2.76 

"—'.59 


—4.60 
—  14.24 

+  3.03 
— 12.03 

+  5.97 

+7.05 


•Excludes  mileage  of  locomotives  with  cabooses  only,  which  Is  Included  in  revenue  freight  train  miles. 

TABLE  NO.  16.— REVIEW  OF  TRAFFIC. 


Average  miles  of  road  operated  _. 

Passenger  Traffic. — 

1  Number  of  revenue  passengers  carried 

2  Number  of  revenue  passengers  carried  one  mile 

3  Number  of  passengers  carried  one  mile  per  mile  of  road 

4  Average  distance  carried  -- 

f  5       Revenue  from  passengers 

6  Average  amount  received  per  passenger 

7  Average  receipts  per  passenger  per  mile , 

8  Passenger  service  train  revenue 

9  Passenger  service  train  revenue  per  mile  of  road 

10  Passenger  service  train  revenue  per  train  mile 

11  Average  number  of  passengers  per  train  mile 

PagP  Freight  Traffic— 
^^'  (Way-bill  Tonnage) 

12  '^Tons  of  revenue   freight   carried 

13  •*Tons  of  company  freight   carried 

14  1^  Total  tons  carried     - 

15  "^Tons  of  revenue  freight  carried  one  mile 

16  ^Tons  of  company  freight  carried  one  mile 

17  7?- Total  tons  carried  one  mile  ^- 

18  ;'Tons  carried  one  mile  per  mile  of  road — all  freight 

19  Average   distance  carried — revenue  freight 

20  Receipts    from    revenue   freight 

21  Average  amount  received  per  ton 

22  Average  revenue  per  ton  per  mile 

23  Freight  revenue  per  mile  of  road 

24  Freight  revenue  per  revenue  train  mile 

25  Tons  of  revenue  freight  carried  per  revenue  train  mile 

2613Tons  of  all  freight  carried  per  revenue  train  mile 

27  Tons  of  all  freight  carried  per  revenue  service  locomotive  mile,  excluding  switch 
>*?  Ing  mileage 

28  Average  tons  of  all  freight  carried  per  loaded  car  mile 


Year  ended  June  30. 


1908. 


4,420.46 


23,357,184 

591,860.642 

133,891 

25.34   miles 

$10,991,798  35 

$0.47 

1.857  cents 

$13,534,933  59 

$3,061  88 

$1  13 

50 


25,047,062 

5,134.709 

30.181.771 

6,038,541.933 

1,157.509,683 

7,196,051,616 

1,627,897 

241.09  miles 

$35,357,810  92 

$1  41 

.586  cents 

$7,998  67 

S2  06 

351  71 

419  13 

407  46 
22.33 


1907. 


4,370.77 


23.441,337 

569,931,666 

130,396 

24.31   miles 

$11,187,532  59 

$0.48 

1.963  cents 

$13,622,657  74 

$3,116  76 

$1  10 

46 


26,922,868 

5,063.946 

31.986,814 

6,592,022.619 

1,062,706,144 

7.654.728,763 

1.751.345 

244.85  miles 

$38,033,270  78 

$1  41 

.577  cents 

$8,701  73 

$2  10 

363  59 

422  21 

407  13 
21.70 


Increase  (  +)  or 
Decrease  ( — ) 


+49.69 


—84,153 

+  21,928,976 

+  3.495 

1.03  miles 

— $195,734  24 

—0.01 

— .106  cents 

— $87,724  15 

— $54  88 

+  $0.03 

+  4 


—1,875,806 

+  70,763 

— 1.805,043 

—  553,480,686 

+  94,803.539 

— 458.677,147 

—  123,448 

— 3.76  miles 

-$2,675,459  86 

+  7609  Vents 

—$703  06 

— $0  04 

— 11.88 

—3  08 

+  0.33 
+  0.63 


Per 
Cent. 


+  1.14 


—  .36 
+  3.85 
+  2.68 
+4.24 
—1.75 
—2.08 
—5.40 
—.64 
— 1.76 
—2.73 
+8.70 


— 6.97 
+  1.40 
— 5.64 
— 8.40 
+8.92 
— 5.99 
—7.05 
— 1.54 
— 7.03 

"+V.56 
—8.08 
—1.90 
—3.27 
— .73 

+  .08 
+  2.90 


THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 


TWENTY-SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1908. 


To  the  Board  of  Directors: 

I  submit  herewith  a  report  of  the  operation.s  and  affair.s  of  the  company  for  the  fiscal  year  ended  June  30  1908: 

The  number  of  miles  of  railroad  operated  by  the  Yazoo  &  Mississippi  Valley  Railroad  Company  on  June  30  1907  was 1,239.14 

There  was  added  during  the  year:  Miles. 

On  July  1  1907  the  Helm  &  Northwestern  Railroad,  extending  from  Helm  to  Jacobs,  Miss 12.80 

On  August  5  1907  the  Sunflower  &  Eastern  Railroad,  extending  from  JWebb  to  Parchman,  Miss 11.70 

On  May  1   1908   the  Philipp-Charleston   Line,  extending  from     Phlllpp  to  Charleston,   Miss 26.03 

On  December  15  1907  the  Silver  Clty-Kelso  Line,  extending  from  Holly  Bluff  to  Kelso,  Miss 15.06 

On  February  26  1908  the  Baton  Rouge  Hammond  &  Eastern  RR..  extending  from  Baton  Rouge,    La.,  to  Covington,  La- 64.96 

On  February  26  1908  trackage  rights  over  the  New  Orleans  &  Great  Northern  RR.,  extending  from  the  junction  with  the  Baton  Rouge 

district  at  Covington,   La.,  to  depot  at  that  place 97      131.52 

Making  the  mileage  of   railroad   in  operation  on  June  30   1908 1,370.66 

The  average  number  of  miles  of  railroad  operated  by  this  company  during  the  year  ended  June  30  1908  was  1,297.65, 
as  against  1,239.14  in  the  preceding  year,  an  increase  of  58.51. 

Owing  to  the  radical  change  in  the  clas.sification  of  revenues  and  expenses,  as  prescribed  by  the  Inter-State  Commerce 
Cominis.sion,  which  became  effective  July  1  1907,  it  is  impracticable  to  make  an  actual  comparison  in  all  items  with  the 
previous  year.  The  figures  submitted  for  the  latter  arc,  however,  approximately  on  the  basis  of  those  for  this  year.  The 
net  result  is  not  affected. 
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INCOME  FOR  THE  YEAR. 

The  following  is  a  statement  of  the  companj^'s  income  for  the  year,  compared  with  previous  j-ear: 


Average   miles   operated   during   the   year- 


Total    operating   income- 
Gross  expenses 


8 
<J 
10 
11 
12 
13 
14 
15 


Revenue  from  transportation 

Revenue  from  operations  other  than   transportation . 

Total  operating  revenues 

Operating  expenses 

Net   operating    revenues 

Taxes 


Operating  income 

Income,  other  tfian  from  operations — 

Incident  to  operation 

Interest  Irom  investments 

Total 

Total  income 

Expenses   other    than   operating   expenses- 
Fixed   charges 

Total  deductions  from  income 

Surplus  for  year  carried  to  profit  and  loss 


li)08. 


1907. 


1,297.65 


§10,055,254  97 
8,616,294  92 


Increase  (  + ) 
Decrease  ( — ) . 


1,239.14 


-58.51 


59,649,710  99 
7,829,771  60 


$9,493 
87 
9,580 
7,844 
1,735 
413 
1.322 

474 

1 

476 

1 ,798 

771 

1,346 

2,117 

*318 


,400  03 
,233  98 
,634  01 
,965  29 
,668  72 
,186  20 
,482  52 

,620  96 
,750  00 
,370  96 
,853  48 
,329  63 
,033  11 
,362  74 
,509  26 


I 


59,261,985  46 
62,935  69 
9,324,921  15 
7.444,083  04 
1,880,838  11 
393,255  08 
1,487,583  03 

324,789  84 

1,750  00 

326,539  84 

1,814,122  87 

385,688  56 

1,357,227  42 

1,742,915  98 

71,206  89 


+  $405,543  98 
■  +786,523  32 


+  $231,414  57 
+  24,298  29 
+  255,712  86 
+  400,882  25 
—146,169  39 
+  19,931  12 
—165,100  51 

+  149.831  12 

+  149, '831  12 
—15,269  39 

+  385,641  07 
—11,194  31 

+  374,446  76 

— 389,716  15 


*  Deficit. 

Tlie  gross  revenue  during  tlic  year  Avas  110,055,254  97,  an  increase  of  $405,54-3  98,  or  4.2%,  over  the  previous  year- 
The  net  revenue,  after  deducting  expenses  and  taxes,  was  $400,910  46  less  than  the  previous  year. 

The  decrease  in  net  revenue  was  principally  due  to  the  increase  in  cost  of  material  and  supplies,  especially  coal,  caused 
bj"  the  necessity  of  pajdng  connecting  lines'  tariff  rates  thereon,  increase  in  per  diem  paid  for  use  of  other  companies'  freight 
cars,  and  increase  in  wages  paid.  ..  , 

The  surplus  is  stated  without  the  payment  of  any  interest  on  either  the  Second  Mortgage  bonds  or  the  Land  Grant  In- 
come bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  $9,104,000  and  $10,000,000  are  respectively 
outstanding.  ' 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  bonds  provides  that  interest  is  only  to  be  paid  on  them  when 
it  shall  be  earned,  and  so  determined  and  declared  by  the  board  of  directors,  but  that  such  interest  shall  be  cumulative, 
and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  unpaid  interest,  with  interest  on  such  un- 
paid interest  at  the  rate  of  five  per  centum  per  annum  ,  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent 
payment  as  such  net  earnings  shall  .suffice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Railway  Company  permitted  the  interest  on  these  bonds  to  accumulate 
until  the  autumn  of  1892,  when  that  company  was  merged  into  The  Yazoo  &  Mississippi  Valley  Railroad  Company.  Since 
then,  in  each  of  the  fiscal  years  ended  June  30  1893,  1894,  1895,  1896,  1897,  1898,  1901,  1902  and  1903,  payments  ranging 
from  $198,451  to  $1,016,078  91  have  been  made  on  account  of  interest  due  thereon.  The  arrears  of  interest  due  and  unpaid 
upon  these  bonds  amounted  on  June  30  1908  to  $8,194,782  51. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Incom.e  bonds  of  the  Louisville  New  Orleans 
ife  Texas  Railway  Company. 

RAILRO-\D  AND  EQUIPMENT. 

The  cost  of  railroad  and  ecjuipment  at  the  close  of  tlie  previous  vear  was  $60,657,160  66;  on  June  30  1908  it  was  $56,029.- 
054  28j  the  decrease  of  $4,628,106  38  was  brought  about  as  follows:  ' 

The  stockholders  at  their  meeting  on  January  9  1908  agreed  to  sell  to  the  Illinois  Central  Railroad  Companj'  the  fol- 
lowing descrilxd  property: 

.A.T   NEW   ORLEANS,   LA. 

The  passenger  station  and  property  in  connection  therewith,  purchased  from  the  Illinois  Central  Railroad  Company  on  June  21  1893,  con- 
sideration 


Other  property,  adjacent  to  the  above  and  the  approaches  thereto,  purchased  by  this  company  subsequent  to  June  21  1893;  also  a  lot  at  the 


corner  of  Toledana  and  Tchoupatoulas  streets,  and  in  addition  the  Stuyvesant    docks  property,  consideration . 
The  right  of  way  from  the  protection  levee  to  the  Sou thport  yards:   also' the  Harahan   yard  property,   consideration 

AT  MEMPHIS.  TENN. 

The  ground  on  which  the  Shelby  Street  freight  house  stands,  extending  on  the  east  side  of  Shelby  Street,  from  Calhoun  to  Georgia  streets, 
consideration 


$590,000  QO 

3,778.877  43 
553.398  10 


200,000  00 


The  total  consideration,  amounting  to -_ -$5,122,275  53 

represents  the  cost  of  the  property  to  this  company,  and  the  cost  of  railroad  and  equipment  was  decreased  a  like  amount 
on  this  account. 

Gold  Improvement  bonds  were  originally  issued  in  paj'ment  for  all  of  these  properties,  and  a  like  amount  of  these  bonds 
was  apcept<^d  in  settlement  of  this  sale. 

There  was  also  deducted  $541,432  56,  refunded  by  the  Memphis  &  State  Line  Railroad  Company,  being  the  cost  of  un- 
provements  made  by  this  company  in  Nonconnali  yard,  and  heretofore  charged  to  permanent  improvements. 

The  cost  of  additions  and  betterments  for  the  j^ear  was  $1,035,601  71;  this  was  added  to  cost  of  railroad  and  equipment. 

FUNDED  DEBT. 

Bonds  outstanding  July   1    1907 $53,363,853  56 

Deduct:  Gold  Improvement  bonds  received  In  payment  for  properties  at  New  Orleans,  La.,  and  Memphis.  Tenn.,  and  canceled 5,122,275  53 

$48,241,578  03 
Add:  Gold  Improvement  bonds  issued  in  payment  for: 

Additions  and   betterments   for  year $1,035,60171 

Less:   Expenditures  at  Nonconnah  yard 541,432  56  494,169  15 


Bonds   outstanding   June   30    1908 $48,735.747  18 

INSURANCE  FUND. 

After  the  payment  of  all  losses  by  fire,  the  fund  was  augmented  during  the  year  bj'  $19,112  21  to  $132,028  85. 

ADVANCES  TO  OTHER  RAILROADS.  ' 

MEMPHIS  &   STATE  LINE  RAILRO.A.D  COMPANY. 

The  Yazoo  &  Mi.s.<issippi  Valley  Railroad  Company  was  reimbursed  during  the  year  for  the  .'5252.564  94  advanced  to  the 
end  of  the   previous  year. 

BATON   ROaCE    HAMMOND    &    EASTERN  RAILROAD  COMPANY. 

During  the  year  there  was  advanced  by  the  Yazoo  &  Missis.sippi  Valley  Railroad  Company  $1,331,275  91,  being  the 
entire  co.st  of  con.struction  to  June  30  1908. 

STANDARDS  OF  MAINTENANCE. 

The  policy  of  improving  standards  of  maintenance  has  been  continued.  During  the  year  there  were  laid  6,358  tons  of 
new  rail  and  4,461  tons  of  re-rolled  and  relieved  rail,  making  total  of  10,819  tons  of  rail  placed  in  main  track,  as  against 
9,734  tons  for  the  previous  year. 

The  average  weight  of  rail  in  main  track  at  the  close  of  the  year  is  67.77  pounds  per  yard,  as  against  66.51  pounds  per 
yard  at  the  end  of  the  previous  year. 

The  average  age  of  rail  in  main  track  at  t.he  close  of  the  year  is  13.79  years,  against  13.96  years  for  the  previous  j-ear. 

At  the  close  of  the  j'ear  65  per  cent  of  the  total  mileage  has  been  ballasted,  as  compared  with  61  per  cent  at  the  end  of 
the  preceding  year. 

The  cost  of  maintenance  of  way  and  structures  per  mile  of  road  operated  this  year  was  $1,476  75.  as  compared  witii 
$1,792  81   for  the   previous  year. 

The  cost  of  maintenance  of  equipment  per  mile  of  road  operated  this  year  was  $1,175  69.  as  compared  with  $1,985  69 
for  the  previou.s  j'ear. 

The  tables  following  show  in  greater  detail  the  results  of  operation  for  the  year. 

Respectfully    submitted. 

J.  T.   HARAHAN, 

Chicago,  S<ptvmber   16   1908  President. 
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TABLE  NO.  1.— ASSETS  AND  LIABILITIES— JUNE  30  1908  AND  1907. 


Table.]  Assets. 

Capital  .\ssets.^ 
Railroad  and  equipment 

CuTTent  Assets. — 

Bills    receivable - 

Due  from  agents 

Individuals  and  companies 

Material  and  supplies 

Deterred  Assets.— 
Advances  account  other  railroads: 

Memphis    &   State    Line   RR 

Etters  to  Mississippi  State  Llne.. 

MemphlsRR.  Terminal  Co 

Baton  Rouee  Hammond  &  East- 
em  RR  

Contingent  Assets- — 

Assets  in  Insurance  Fund 

Assets  in  Pension  Fund 

Laud   Contracts 

Total  Assets 


June  30  1908. 


$56,029,054  28 


$56,029,054  28 


$8,958  00 

214,288  71 

5,664  67 

704,717  33 


$933,628  71 


$120,000  00 
1,331,275  91 


$1,451,275  91 


$132,028  85 

50,000  00 

230,136  96 


$412,165  81 


$58,826,124  71 


June  30  1907. 


$60,657,160  66 
$60,657,160  66 


$8,958  00 

216,797  17 

4,004  05 

563,508  63 


$793,267  85 


$2.^2,564  94 
120,000  00 


$372,564  94 


$112,916  64 

50,000  00 

358,364  30 


$521,270  94 


$62,344,264  39 


Table. 


Liabilities. 


Capital  Liabilities. — 

Capital  Stock 

Funded  Debt 


Current  Liabilities. — 

Loans  and  bills  payable 

Traffic  balances 

Individuals  and  companies- 
Vouchers  and  pay  rolls 

Miscellaneous 


Deferred  Liabilities. — 
Int.  accrued  on  bonds  to  June  30, 


Contingent  Liabilities.— 

Insurance  Fund 

Pension  Fund 

Replacement  of  Equipment  Fund 

Principal  of  deferred  payments  on 

land   contracts 


Bal.  to  credit  of  Profit  and  Loss- 
Total  Liabilities 


June  30  1908. 


$6,168,400  00 
48,735,747  18 

$54,904,147  18 


$438,509  26 

12,099  80 

1,790,584  29 

408,150  00 

5,586  95 


$2,654,930  30 


$236,093  34 


$236,093  34 


$132,028  85 

50,000  00 

355,933  42 

230.136  96 


$768,099  23 


$262,854  66 


$58,826,124  71 


June  30  1907. 


$6,168,400  00 
53.363,853  56 


$59,532,253  56 


$120,000  00 

10,998  97 

586,957  90 

431,481  64 

5,061  03 


$1,154,499  54 


$236,093  34 


$236,093  34 


$112,916  64 

50,000  00 

240,660  10 

358.354  30 


$761,931  04 

$659,486  91 

$62,344,264  39 


TABLE  NO.  2.— RAILROAD   AND  EQUIPMENT. 


Year  ended 
June  30   1908. 

i  ear  ended 
June  30  1907. 

Increase  ( +) 
Decrease  ( — ). 

Cost  of  Railroad  and  Equipment  Julv  1 -                   ,   ---     

$60,657,160  66 
1,035,601  71 

$59,627,992  46 
1,029,168  20 

+  $1,029,168  20 

Amount  expended  during  the  year,  as  shown  in  Table  No.  8 

+  6,433  51 

Less: 

Properties  at  New  Orleans,  La.,  and  Memphis,  Tenn.,  sold  to  the  Illinois  Central  RR.  Co.-   

$61,692,762  37 
5,663,708  09 

$60,657,160  66 

+  $1,035,601  71 
— $5,663,708  09 

Total    

$56,029,054  28 

$60,657,160  66 

—$4,628,106  38 

TABLE  NO.   5.— PROFIT  AND  LOSS,   YEAR    ENDED  JUNE  30   1908. 


Adjustment  in  accounts  — 
Suspended  claim  account -. 
Balance  from  Table  No.  6. 
Balance  .June  30  1908 


$41,282  63 

36,840  36 

318,509  26 

262.854  66 

$659,486  91 


$659,486  91 


$659,486  91 


TABLE   NO.    6.— INCOME   ACCOUNT,    YEAR   ENDED   JUNE   30    1908. 


Operating  expenses  (Table  No.  7) 

Taxes 

Expenses  other  than  operating  expenses 

Total  expenses  and  taxes 

Fixed  charges — • 

Interest  on  First  Mortgage  Bonds — 

Y.  &  M.  v.,  $2,800,000^5% $140,000  00 

L.  N.  O.  &  T.,  $16,832,000  fn:4% 673,280  00 

Interest  on  Gold  Improvement  Bonds 532,753  11 


$7,844,965  29 
413,186  20 
771,329  63 


$9,029,481  12 

1,346,033  11 
$10,375,514  23 


Operating  revenue  (Table  No .  7) 

Income  incident  to  operations  (Table  No.  7>. 

Total 

Interest  on  securities  in  pension  fund 


Balance  to  Profit  and  Loss. 


$9,580,634  01 
474,620  96 


$10,055,254  97 
1 ,750  00 


318.509  26 


$10,375,514  23 


TABLE  NO.  7.— OPERATING  INCOME  AND  EXPENSES. 


Year  ended 
June  30    1908. 

i'ear  ended 
June  30   1907. 

Increase. 

Decrease. 

Income. 
Revenue  from  Transportation: 

Freight      --_                                                                                          -- 

$7,029,207  68 

2,040,040  48 

131,731  45 

180,712  20 

32,022  04 

30,333  60 

49.351  68 

$6,891,204  77 

1,964,573  29 

130,495  21 

181,252  36 

29,769  47 

(bal.)44,140  04 

20,550  32 

$138,002  01 

75,467  19 

1,236  24 

2,"25'3"47 

2~8,8b"l  36 

Passenger       _-        _          .                                     _        -      __    __ 

Mall  -    -            

Express                  _        _                                                                                  

$540  16 

Other  passenger  train  revenue  -    -_            _              -    

Switching  ----_--____ 

13  806  44 

Miscellaneous  .-_ _      

Total-. --                                                                                 

$9,493,400  03 
87,233  98 

$9,580,634  01 

$9,261,985  46 
02.935  69 

$231,414  57 
24,298  29 

Other  operating  revenues       -.                         -_      __              - --    

$9,324,921  15 

$255,712  86 

Income  incident  to  operations: 

Rent  of  trades  and  property -                               _---      - 

$59,693  03 
134,297  88 
280,630  05 

$125,963  77 

139.550  86 

59,275  21 

$22'f,35"4'84 

$66,270  74 

Hire  of  equipment.                  -    __      --    

5,252  98 

Sundry  other  items          ____                                                                  

Total --            _ 

$474,620  96 

$324,789  84 

$149,831  12 

Grand  total - 

$10,055,254  97 

$9,649,710  99 

$405,543  98 

^                                                                         Expenses. 
Operating  expenses: 

Maintenance  of  way  and  structures: 

Supervision         -- ._      

$98,476  69 

1,292,209  .53 

14,491  22 

480,013  25 

29,468  99 

31,110  76 

§84,012  87 

1.433,620  97 

11,757  97 

547,838  38 

33,107  04 

153,752  89 

$14,463  82 
2  ,'733' 25 

Roadway  and  track        - -    --- -              _        _    --    -      

$141,411  44 

Signals   and    interlocking  plants                                                                --   --      

Structures     --_-          -- _      _          _-      -        

67,825  13 

Work    equioment                                                                                 -          --    -   _ 

1        3.638  05 

All  other  expenses -    

122,642  13 

Total 

$1,945,770  44 

$2,264,090  12 

$318,319  68 

Maintenance  of  equipment: 

Supervision 

$35,577  03 

479,717  43 

88,258  94 

773,924  73 

3,785  97 

24,039  78 

94,646  06 

$25,638  43 

380,079  76 

76,324  07 

764,809  42 

8,005  26 

31,764  47 

84,642  80 

$1,371,264  21 

$9,938  60 

99,637,67 

11,034,87 

0.115  31 

l"d,003"26 
$128,685  73 

Locomotives     -_                                                                                                    

Passenger  train  cars ■ __                  _    

Freight  train  cars __    _--    ,- 

i-Moatlng  equipment.                                                                                       

$"4",219  29 

Shop  machinery  and  tools.                                                                       .-    

7.724  69 

All  other  expenses .   ..   

Total .,_ 

$1,499,949  94 

Traffic  expenses 

$196,250  24 

$208,222  86 

$11,072  62 
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Brought  forward 

Transportation  expenses: 

Supervision 

Passenger  train  expenses 

Frelgtit  train  expenses 

Station  expenses 

Yard  switching  expenses ' 

Telegraph  and  signals 

Claims  and  damages 

All  other  expenses 

Total 

General  expenses: 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses., 

Law    expenses 

Pensions 

Pension  department  expenses 

All  other  expenses 

Total 

Total  operating  expenses 

Expenses  other  than  operating  expenses: 

Rent  of  trades  and  otlier  propei'ty 

Hire  of  equipment 

Sundry  other  Items 

Total 

Gross  expenses  (excluding  taxes) 

Taxes 

Total  expenses  and  taxes! 

Excess  of  income  over  expenses  and  taxes 


f-  Year  ended 
June  30   1908. 


$3,641,970  62 


$153 
51G 
1,388 
699 
514 
27 
519 
148 


,916  05 
.230  41 
,850  05 
,927  46 
,341  89 
,553  27 
,036  92 
,458  29 


$3,968,314  34 


$23,406  92 
94,801  24 
11,496  99 
78,751  67 
3,889  90 
327  47 
22,006  14 


$234,680  33 


$7,844,965  29 


$19,650  68 
512,766  44 
238,912  51 


$771,329  63 


$8,616,294  92 
413,186  20 


$9,029,481  12 


$1,025,773  85 


Year  ended 
June   30  1907. 


$3,843,577  19 

$82,918  42 
465,420  78 
1,180,306  97 
512,297  62 
360.912  83 
124,474  92 
465,105  32 
176,238  94 


Increase. 


Decrease. 


$201,606  57 


$70,997  63 
50,809  63 
208,543  08 
187.629  84 
153,429  06 


53,931  60 


$3,367,675  80  $600,638  54 


$51,185  35 
80,277  90 
19,595  69 
54.430  29 
3,570  24 
370  59 
23.399  99 


$232,830  05 


$7,444,083  04 


§255  91 

370,654  79 

14,777  86 


$385,688  56 


$7,829,771  60 
393.255  08 


$8,223,026  68 


$1,426,684  31 


$14,523  34 


24.321  38 
319  66 


$1,850  28 


$400,882  251 


$19,394  77 
142,111  65 
224,134  65 


$385,641  07 


$786,523  32 
19.931  12 

$806,454  441 


$96,921  65 
2"7V780"65 


$27,778  43 
'8',¥98"76 


43  12 
1,393  85 


$400,910  46 


Figures  for  the  year  ending  June  30  1907  are.  so  tar  as  practicable,  on  the  basis  of  this  year's  classification. 

TABLE  NO.  8.— ADDITIONS  AND  BETTERMENTS,  YEAR  ENDED  JUNE  30  1908. 


Additions. 


Betterments. 


Totah 


&c. 


Right  of  way 

Station  grounds 

Widening  cuts  and  fills 

Protection  of  banks 

Bridges,  trestles  and  culverts 

Increased  weight  of  rail 

Sidings   and   spur   tracks 

Fencing  right  of  way 

Track  elevation,  elimination  of  grade  crossings 

Station  buildings  and  fixtures 

Shops,  engine  houses  and  turntables 

Shop   machinery  and  tools 

Water  and   fuel   stations 

Grain  elevators  and  storage  warehouses 

Dock  and  wharf  prpperty 

Miscellaneous  structures 

New  Lines: 

Yarbrough  to  Swan  Lake Cr.    $9,628  15 

Yazoo  City  to  Belzona Cr.  300  00 

Lake    View    to    Tennessee    State    Line 22.845  62 

Philipp  to  Charleston 252,41167 

Silver  City  to  Kelso 266.139  57 


$1,031  53 
21.342  20 


109,034  92 

414  31 

16,643  94 

871  76 

923  00 

5.799  84 


82.363  79 
5,936  76 


531.468  71 


$20,338  99 

1,289  32 

58,327  70 

58,350  97 

765  10 


8,304  84 

86,473  81 

3,049  86 


11,601  88 
7,708  03 
2,216  67 
1,343  78 


$1,031  53 
21,342  20 
20,338  99 

1,289132 
58,327  70 
58,350  97 
109.800  02 
414  31 
24,948i78 
87,345  57 

3,972  86 

5,799  84 
11,601  88 

7,708  03 
84,580  46 

7.280  54 


531,468  71 


$775,830  76 


$259,770  95 


$1,035,601  71 


TABLE  NO.  11.— REVIEW  OF  TRAFFIC. 


Average  miles  of  road  operated 

Passenger  Traffic. 

1  Number  of   revenue   passengers   carried 

2  Number  of  revenue  pas.sengers  carried  one  mile 

3  Number  of  passengers  carried  one  mile  per  mile  of  road 

4  Average   distance   carried 

5  Revenue  from  passengers 

6  Average  amount  received  from  each  passenger 

7  Average   receipts   per   passenger   per   mile 

8  Passenger  service  train  revenue 

*  9     Passenger   service   train   revenue    per   mile   of  road 

10  Passenger   service    train   revenue   per   train    mile 

11  Average   number  of  passengers   per   train 

Freight  Traffic. 
(Way-bill  Tonnage.) 

12  Tons   of   revenue   freight    carried 

13  Tons  of  company  freight  carried 

14  Total   tons   carried 

15  Tons  of  revenue  freight  carried  one  mile 

16  Tons  of  company  freight  carried  one  mile 

17  Total   tons   carried   one   mile 

18  Tons  carried  one   mile   per  mile  of  road — all  freight 

19  Average  distance  carried — revenue  freight 

20  Receipts   from   revenue   freight 

21  Average   amount   received   from   each   ton 

22  Average   revenue  per   ton   per  mile 

23  Freight  revenue  per  mile  of  road 

24  Freight  revenue  per  revenue  train  mile 

25  Tons  of  revenue  freight  carried  per  revenue  train  mile 

26  Tons  of  all  freight  carried  per  revenue  train  mile 

27  Tons  of  all  freight  carried  per  revenue  service  locomotive  mile,  excluding  switching  mileage 

28  Average  tons  of  all  freight  carried  per  loaded  car 


I'car  Ended      Year  Ended 
June  30  1908.  June  30  1907 


1.297.65 


2,741,912 

82,497.568 

63,575 

30.09  miles 

,040,040  48 

$0.74 

2.47  cents 

,384,507  07 

$1,837  56 

$1  10 

38 


1,239.14 


2.561,830 

79,557,365 

64.204 

31.05  miles 

$1,964,573  29 

$0.77 

2.47  cents 

$2,306,090  33 

$1,861   04 

$1  09 

38 


3,166,820 

631,135 

5,797,955 

938,017,625 

107,889,996 

1,045.907,621 

806,001 

181.55  miles 

$7,029,207  68 

$1  36 

.749  cents 

$5,416  87 

$2  36 

314.31 

350.47 

344.73 

21.23 


4,983.051 

653,199 

5,636,250 

918.668,142 

116,705.702 

1,035,373.844 

835,558 

184.36  miles 

$6,891,204  77 

$1  38 

.730  cents 

$5,561  28 

$2  38 

317.62 

357.97 

352.42 

20.21 


Increase. 


58.51 


180.082 
2,940,203 


$75,467  19 


$78,416  74 

'""  $o'.oi 


183,769 


161,705 
19.349,483 


10,533,777 
$13"8Vo'02"9i 


1.02 


Decrease. 


629 
0.96  miles 


$0.03 


Per 
Cent. 

4.72 


7.03 
3.70 
.98 
3.09 
3.84 
3.90 


$23  48 


22,064 


8.815.706 


29.557 
2.81  miles 


$0.02 

.001  cents 

$144  41 

$0.02 

3.31 

7.50 

7.69 


3.40 

1.26 

.92 


3.69 
3.38 
2.87 
2.11 
7.55 
1.02 
3.54 
1.52 
2.00 
1.45 

.13 
2.60 

.80 
1.04 
2.10 
2.18 
5.05 


TABLE  NO.  13.— MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1  1898  TO  JUNE  30  1908. 


ft 

Years 

Average 
Miles 

MAINTENANCE   OF    WAY. 

Repairs 

of 

Buildings. 

Mainte- 
nance of 
Way  and 

Amount 

Amomit     ,                      1                      1 

,Exp'nse 

Repairs 

ended 

0] 

Tons  of 

Charged 

No.  of 

Charged 

Repairs 

Mileage 

per  mile 

of 

Water 

Struc- 

June  30. 

Road 

Labor  on 

Neio 

to 

Ties. 

to 

of 

Other 

of 

run  by 

Fences. 

Works      tures    per 

Oper- 

Track. 

Kails. 

Renewals 

Rcncicals 

Bridges. 

Items. 

Total. 

Engines. 

Engines 

and 

MUc 

ated. 

of  Ralls. 

0]  Tics. 

Telegraph. 

Operated . 

189& 

954.80 

$343,792  69 

1.625.70 

$22,865  62 

381,300 

$116,555  58 

$180,927  83  $132,508  82 

$796,650  54 

3.938,472 

20.23c 

$1,007  57;$59, 253  57 

$897  48 

1900 

1,000.68 

.3.57,349  79 

256.50 

9.123  60 

420,363 

129,1.38  72 

185,627  74     144,455  50 

825,695  35 

4.235,564     19.49c 

1,249  45 

66,859  27 

S93  20 

1901 

1,056.51 

429,670  17 

104.85 

Cr.831  04 

313,776 

102,246  41 

190,327  30     190,733  56 

912,146  40 

4.844,561 

18.S.3C 

5.830  27 

65.578  44 

930  95 

1902 

1 .095 .32 

552,119  41 

212.00 

21,026  60 

3.59,491 

117,680  43 

184,580  56    171,177  41 

1,046,584  41 

4.590,749 

22.80c 

1,629  99 

90.965  01 

1,040  04 

1903 -- 

1.162.34 

726,936  56 

2.320.00 

78,027  12 

385,498 

1:M.639  00 

166,376  84    3.37,313  86 

1,443,293  38 

5,540.739 

26.05c 

2,510  71 

129.944  90    1,355  67 

1904 

1,173.11 

612,562  89 

5.381.00 

140.918  78 

292,242 

116.313  34 

155,089  41     281.069  52 

1,305,953  04 

5,579.720 

23.41c 

2,177  24  120,290  73'   1,217  63 

1905 

1.204.00 

646,749  52 

4,946.00 

133,846  39 

.307,403 

11 5, .507  73 

158,478  36    397.959  39 

1,452,541  39 

6,017,306 

24.14c 

561  63,176,812  64     1.353  75 

1906 

1,211.20 

787.797  72 

9,482.00 

206.648  69 

436,006 

lfiS,634  29 

207.576  47     642,285  00 

2,012.942  17 

5,856,780 

:« .37c 

1.353  54  178,043  02|    1,810.06 

1907 

1,239.14 

854.168  61 

6.641.00 

128,442  86 

337.041 

142,980  00 

240,626  92     608,822  31 

1,975,040  70 

6,380,084 

:!0.96c 

10.498  13  230,007  70     1.792  SI 

1908 

1,297.65 

685.005  50 

6,358.00 

87,003  93 

603,029 

249,417  27 

218,265  37  *418.583  77 

1 

*1. 658, 275  S4 

6,556,696 

25.29c 

4,563  55  253,462  06  *1.476  75 

tl«tit*Excludes  repairs  and  renewals  of  work  equipment.       fe>j..'.4.yu-iy»-  BJtiWfe|>Hiltife.'irt :a  ^■, 
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TABLE  NO.  14.— MAINTENANCE  OF  EQUIPMENT,  JULY  1  1898  TO  JUNE  30  1908. 

REPAIRS    AND   RENEWALS. 

Mainte- 
nance 
Shop. 
Machinery 
and 
Tools. 

Other 
Equipment 
Expenses, 
incliullng 
Superin- 
tendence. 

Malnlc- 

nanee 

Marine 

Equipment. 

MAINTENANCE   OF 
EQUIPMENT. 

Freight  Cars. 

Per 

EnqU^e 

Mile. 

Per 
Passenger 

Car 
Mile. 

Per 
Freight 

Car 
Mile. 

Years 

ended 

June  30. 

Engines. 

Passenger  Cars. 

Total. 

$408,897  55 
357, ,544, 64 

501.740  57 
642,921  05 
763,906  83 
889.228  54 

940.741  .35 
1,037,645  79 
1,353,323  65 

*1,629.418  93 

Per  MUe  0/ 
Road  OpcT . 

(.exeludlng 
Maririt- 

Equip't). 

No. 

Amounl. 

No. 

Amount. 

No. 

Amount. 

1899 

1900 

105 
105 
105 
106 
106 
106 
106 
106 
106 
106 

$149,915  27 
130,051  05 
192,295  81 
227.488  44 
259,994  72 
315.888  07 
332,118  90 
324,544  12 
380,079  76 
479,717  43 

76 
76 
76 
79 
80 
80 
82 
82 
82 
82 

$36,631  32 
40,270  77 
43.954  02 
63,948  32 
69.379  68 
44,068  74 
57,419  09 
46.447  56 
76.324  07 
88,258  94 

3286 
3286 
3299 
3333 
3333 
3333 
3333 
3333 
3333 
3333 

$164,769  54 
143.353  90 
219,388  44 
303.568  56 
373,332  67 
447,784  40 
476,513  46 
585,415  10 
797,916  46 

♦803,393  72 

3  81-lOOc 
3    7-1 00c 

3  49-lOOc 

4  96-lOOc 

4  69-lOOc 

5  66-lOOc 
5  52-lOOc 
5  54- 100c 
5  96-lOOc 
7  32-lOOc 

80-lOOc 
75-lOOc 
67-lOOc 
89-lOOc 
91-lOOc 
55-lOOe 
65-lOUc 
5!)-100c 
76-lOOc 
85-lOOc 

36-1  OOc 
32-lOOc 
44-lOOc 
56-lOOc 
65-lOOc 
86-lOOc 
76-lOOc 
91-lOOc 
1  lO-lOOc 
*1  10-lOOc 

$15,731  58 
15,330  76 
15,748  66 
14,839  65 
21,511  51 
27,860  44 
18.440  17 
25,910  89 
31.764  47 
24,039  78 

$27,952  14 
27,781  S3 
29,417  64 
30,787  34 
37,988  12 
50,844  43 
50,065  69 
53,114  47 
59,233  63 

130,223  09 

$13,897  73 
756  33 
936  00 
2,188  74 
1,700  13 
2,782  46 
6,184  04 
2,213  65 
8,005  26 
3,785  97 

$413  70 
356  55 

1901         ..    

474  02 

1902 

584  97 

1903 

1904 

655  75 
755  64 

1905 

776  21 

1906 

854  88 

1907  - 

1,085  69 

1908  -._ 

*1,175  69 

♦Includes  rep.ilrs  and  renewals  ot  ivork  equipment. 


THE  COLORADO  &  SOUTHERN  RAILWAY  COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1908. 


New    York,   October  1    1908. 
To  the  Stockholders: 

The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  year  ended  June  30  1908. 

This- Report  combines  for  convenience  the  operations  and 
aflfairs  of  lines  operated  by  the  Companies  named,  which 
are  herein  designatt  d  '"Colorado  &  Southern  Lines:" 

The  Colorado  &  Southern  Railway  Company 1,249. 64  miles 

The  Colorado  Springs  &  Cripple  Creek  nistrlct  Railway  Com- 
pany, operating  separately  in  Colorado 74.30     " 

Fort  Worth    &    Denver  City   Railway   Company,   operating 

separately  In  Texas 454.14     " 

Wichita  Valley  Lines,  operating  separately  in  Texas 174.40     " 

Total  Operated  Mileage  June  30  1908 1,952.48 

This  is  an  increase  of  94.81  miles  over  the  operated  mileage 
June  30  1907,  accounted  for  as  follows: 

Operation  of  freight  trains  over  Union  Pacific  Railroad  be- 
tween Denver  and  Cheyenne  under  trackage  arrangement-  _     106.92  miles 

Revision  of  Colorado  &  Southern  Railway  mileage  by  re- 
measurement  under  direction  of  Chief  Engineer 2.94     " 

New  construction  of  the  Colorado  Railroad  (all  operated  by 

The  Colorado  &  Southern  Railway  Company) 1.17     " 

111.03 
Less — 

Pels  Branch,  Colorado  &  Southern  Railway 15.75 

Economic  Spur,  Colorado  Springs  &  Cripple  Creek  Dis- 
trict Railway .47 

(These  pieces  of  track,  being  of  no  further  service, 
were  taken  up  in  order  to  save  further  deterioration 
of  salvage) 16.22 

Increase  In  operated  mileage  for  the  year 94.81 

The  running  of  freight  trains  between  Denver  and 
Cheyenne  under  trackage  agreement  with  Union  Pacific 
Railroad  Cojnpany  was  inaugurated  September  1  1907, 
so  as  to  handle  in  your  own  trains  business  to  and  from  your 
Wyoming  division,  which  extends  north  from  Cheyenne 
a  di.stance  of  153.68  miles.  While  the  number  of  freight 
trains  run  by  your  Company  under  this  arrangement  aver- 
aged only  one  and  one-half  per  day,  the  addition  of  this 
106.92  miles  to  the  schedule  of  your  operated  mileage  is 
in  conformity  with  the  accounting  rules  of  the  Inter-State 
Commerce  Commission.  The  Wichita  Valley  Lines,  as 
stated  in  the  last  annual  report,  were  included  in  operations 
from  January  1  1907,  so  that  for  the  six  months  July  1  1907 
to  December  31  1907  there  was  an  increase  in  mileage  as 
compared  with  the  same  months  in  1906.  The  result  of 
all  these  changes  was  an  increase  in  average  miles  operated 
for  the  year  of  173.70,  and  because  the  additional  lines 
herein  referred  to  had  less  traffic  than  other  "Colorado  & 
Southern  Lines,"  the  aggregate  operating  revenues,  oper- 
ating expenses  and  net  operating  revenues  per  mile  of 
road  w-ere  somewhat  diminished,  as  indicated  by  table 
on  page  29  of  pamphlet  report.  Of  the  $906,731  19  in- 
crease in  aggregate  operating  revenues  for  the  year,  $453,- 
399  01  is  attributable  to  additional  mileage  as  herein  de- 
scribed. 

The  term  "Colorado  &  Southern  Lines"  indicates  the  lines 
owned  and  operated  by  the  Colorado  &  Southern  Railway 
Company,  together  with  the  lines  whoso  capital  stock  is 
owned  wholly,  or  nearly  so,  by  that  Company,  and  is  used 
in  distinction  from  lines  in  which  the  Colorado  &  Southern 
Railway  Company  is  interested,  as  follows: 

The  Colorado   Midland  Railway  Company,  which  operated 

separately  In  Colorado,  on  June  30  1908 337.64  miles 

and  in  which  your  company  has  beneficial  Interest  In  one- 
half  of  the  capital  stock. 
The  Trinity  &  Brazos  Valley  Railway  Company,  which  oper- 
ated separately  in  Texas,  on  June  30  1908 421.72     " 

All  of  the  Issued  stocks  and  bonds  of  which  are  pledged 
under  The  Colorado  &  Southern  Refunding  and  Exten- 
sion Mortgage,  but  in  whose  stock  The  Rock  Island  Com- 
pany has  taken  a  one-half  Interest,  subject  to  the  liens 
of  the  Colorado   &  Southern  Mortgages. 

RESULTS  FOR  THE   YEAR. 
Operating  Revenues  were .  .   .  _      _. $14, 280, 335  24 

(Increase  $906,731  19.  or  6.78%) 
Operating  Expenses  were _    _    ___    __  9,594,205  81 

(Increase  $612,581  62,  or  6.82%). 

Net  Operating  Revenues  were .        -_-   $4,686,329  43' 

(Increase  $294,149  57,  or  6.70%.) 

Taxes  were _  407  101  44 

(Increase  $71,905  71,  or'2ir4"5%.) 

Operating  Income,  Taxes  deducted,  was $4,279,227  99 

Miscellaneous  Income,  less  aire  of  Equipment,  was 355,733  58 

Income  for  the  year  available  for  interest  was  $4,634,96157 

(Increase  $649,504  67,  or  16.30%.) 


Brought  forward $4,634,961  57 

Interest  on  Bonds  amounted  to $2,232,932  00 

Payment  by  Fort  Worth  &  Denver  City  Rall- 
wayCompany  under  "Stamped"  stock  agree- 
ment of  October  12  1895 6,198  62 

Interest  on  Equipment  bonds  and  on  deferred 

equipment  rental  payments 135,022  52 

Interest  on  other  obligations 88,905  11      2,463,058  25 

Leaving  Net  Income  for  the  year i $2,171,903  32 

(Increase  $80,045  57,  or  3.83%.)  ===== 

Dividends  paid   during  year: 

On  $8,500,000  00  First  Prefererd  Stock,  4%_     $340,000  00 

On  $8,500,000  00  Second  Preferred  Stock, 4%       340,000  00       $680,000  00 


TRAFFIC. 

The  increase  in  Operating  Revenues  above  mentioned  is 
accounted  for  as  follows: 

In  Freight  Traffic . $350,34193 

(Increase  3.63%.) 
In  Passenger  Traffic . . .._  403,089  36 

(Increase  12.81%.) 
In  Express,  Mall  and  Miscellaneous ; 153,299  90 

(Increase  27.07%.)  

Total  Increase  (6.78%) $906,731  19 

EXPENSES. 

The  increase  in  Operating  Expenses  is  accounted  for  as 

follows : 

In  Maintenance  of  Equipment $290,486  95- 

(Increase  15.84%). 

In  Traffic  Expenses 21.808  48 

(Increase  8.55%.) 

In  Transportation  Expenses 474,070  39 

(Increase  11.33%.) 

In  General  Expenses • 96,582  14 

(Increase  24.29%.)  

$882,947  96 
Less  Decrease — 

In  Maintenance  of  Way  and  Structures $270,366  34 

(Decrease  11.69%,  nearly  all  in  rail  renewals,  for  which  the 
necessities  of  tlie  year  were  very  small  on  account  of  work 
done  in  previous  years.) 

Total  Increase  (6.82%) $612,581  62 


The  percentage  of  Operating  Revenues  required  for 
Operating  Expenses  was  67.18%  as  compared  with  67.16% 
in  the  previous  year,  and  the  proportion  of  Income;  required 
for  interest  was  53.12%  as  compared  with  47.51%  in  the 
previous  year. 

BOND  ISSUES. 

During  the  jvar,  Refunding  and  Extension  Mortgage 
Bonds  of  your  Company  were  issued  for  the  following  pur- 
poses: 

The  Colorado  Railroad  Company  Securities $326,148  25 

The  Denver  &  Interurban  Railroad  Company  Securities 865,445  94 

The  Gilpin  Railroad  Company  Securities 33,241  38 

The  Colorado  Springs  &  Cripple  Creek  District  Railway  Com- 
pany bonds  retired 150,000  00 

Fort  Worth  &  Denver  City  Railway  Company  Securities 484.352  85 

Wichita  Falls  &  Oldahoma  Railway  Company  Securities 30,222  32 

Wichita  Valley  Railroad  Company  Securities 136,485  89 

Abilene  &  Northern  Railway  Company  Securities 153.958  15 

The  Trinity  &  Brazos  Valley  Railway  Company  Securities.  _  _  1,418.808  12 

General  Corporate  Purposes 933.511  25 

Betterments  and  Improvements  for  the  calendar  year  1908- -  1,056.025  00 

$5,588,199  15 


and  Refunding  and  Extension  Mortgage  Bonds  to  the  face 
amount  of  $1/256,162  26  were  sold,  including  $644,173  22 
delivered  to  The  Chicago  Rock  Island  &  Pacific  Railway 
Company  in  reimbursement  for  advances  by  that  Company 
to  your  Company  for  construction  expenditures  upon  The 
Trinity  &  Brazos  Valley  Railway  from  June  1  1907  to 
December  31  1907  in  respect  of  which  The  Trinity  &  Brazos 
Valley  Railway  Company  has  issued  its  First  Mortgage 
Bonds,  which  have  been  pledged  under  the  Refunding  and 
Extension  Mortgage  of  your  Company,  such  delivery  being 
in  accordance  with  an  arrangement  betweim  your  Company 
and  The  Chicago  Rock  Island  &  Pacific  Railway  Company 
made  in  June  1907. 

During  the  year,  on  application  of  Fort  Worth  &  Denver 
Terminal  Railway  Company,  a  re-valuation  of  its  propertj'- 
was  made  by  the  Texas  Railroad  Commission  upon  the  basis 
of  which  the  issue  by  that  Company  of  $15,000  stock  and 
$728,000  first  mortgage  bonds  was  authorized  by  the  Com- 
mission in  lieu  of  $200,000  stock  and  $200,000  first  mortgage 
bonds  previously  issued,  which  were  canceled.  Of  the 
new  bonds  so  issued,  $300,000  were  purchased  by  your 
Company  and  i\-sold,  the  proceeds  being  invested  in  the 
purchase  of  the  remaining  outstanding  shares^ofjunstamped. 
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stock  of  Fort  Worth  «t  Dcn^•er  City  Raihvay  Com  pan j'. 
The  i-emainder  of  these  bonds.  $428,000,  was  received  by 
Fort  Worth  &  Denver  City  Raihvay  Company  in  satisfaction 
of  cash  advances  and  for  property  transferred  to  tlie  Terminal 
Company,  including  the  securities  canceled  as  above,  and 
are  held  as  a  free  asset  in  the  treasury  of  Fort  Worth  <k 
Denver  City  Raihvay  Company. 

On  June  30  1908  the  total  bond  issues  of  The  Colorado  d- 
Southern  Railway  Company  were  as  follows: 

First  Mortgage  Bonds $19,402,000  00 

Refunding  and  Extension  Mortgage  Bonds 25,110,116  05 

On  the  same  date,  your  assets  included  the 

following: 

First  Mortgage  Bonds  owned  br  your  Company '    §300,000  00 

Refunding  and  Extension  Mortgage  Bonds  owned  by  your 

Company 5.346,570  70 

Fort   Worth   &   Denver  Terminal   Railway  Company  First 

Mongage  Bonds  owned  by  Fort  Worth   &   Denver  City 

Railway  Oompany 428,000  00 

86,074,570  70 

and  your  Company  also  held: 

Refunding  and  Extension  Mortgage  Bonds  to  be  appropria- 
ted for  Improvements  and  Betterments $864,628  68 

Since  June  30  1908  sales  of  bonds  have  been 
made  as  follows: 

First  Mortgage  Bonds $300,000  00 

Refunding  and   Extension  Mortgage  Bonds 3,000.000  00 

All  First  Mortgage  Bonds  which  your  Company  is  at 
liljerty  to  sell  have  now  been  is.sued. 

THE  TRINITY   &   BRAZOS  VALLEY  RAILWAY. 

Full  explanations  concerning  the  construction  and  owner- 
ship of  this  line  were  made  in  the  last  two  annual  reports. 
The  construction  work  in  progress  at  the  time  of  the  last 
report  has  been  pro.secuted  diligently,  but  on  account  of 
unusual  rains  progress  was  much  .slower  than  was  hoped  for 
a  year  ago .  In  con.sequence ,  it  has  been  practicable  to  accept 
only  a  small  part  of  the  business  available  for  this  line  and 
the  expen.ses  of  operation  have  been  more  than  the  revenue. 
At  this  writing,  however,  the  line  from  Dallas  to  Cialve.ston 
s  ready  for  a  large  business,  and  the  outlook  for  traffic 
from  now  on  is  most  promising,  particularly  on  account 
of  excellent  crop  conditions  in  Texas  and  Oklahoma.  Be- 
cau.se  of  the  circumstances  above  noted,  con.siderable 
sums  have  been  advanced  to  cover  the  deficit  in  operations 
and  for  constiTiction  and  improvement  work  for  which 
bonds  have  not  been  issued  by  The  Trinity  &  Brazos  Valley 
Railway  Company,  and  these  .sums,  together  with  unpaid 
int^^rest,  stand  on  June  30  1908  as  a  charge  to  The  Trinity 
&  Brazos  Valley  Railway  Com  pan  j^.  The  amounts  so 
charged  will  be  found  stated  on  another  page.  Since 
January  1  1908  The  Chicago  Rock  Island  &  Pacific  Rail- 
way Company  has,  under  the  agreement  mentioned  in  the 
last  two  annual  reports,  participated  with  your  Company 
in  making  advances  from  time  to  time  to  meet  require- 
ments of  The  iTrinity  &  Brazos  Valley  Railwaj'  Com- 
panj'.  For  all  the  foregoing  advances,  The  Trinity  &  Brazos 
Valle}'  Railway  Company  certificates  of  indebtedness 
are,  under  the  agreement,  issuable  in  favor  of  the  com- 
panies respectively  making  such  advances. 

Exten.sive  and  superior  freight  terminals  at  Cialveston, 
acquired  and  constructed  bj^  Galveston  Terminal  Railwaj' 
Company,  for  which  advances  have  been  made  equally 
bj"  your  Company  and  by  The  Chicago  Rock  Island  & 
Pacific  Railway  Company,  are  now  in  satisfactory  opera- 
tion. The  new  freight  terminals  of  the  Houston  Belt  & 
Terminal  Railway  Company,  also  excellent  in  location  and 
character  of  construction,  for  which  advances  ha^'e  been 
made  by  your  Company,  the  Rock  Island  Lines,  the  Santa 
Fe,  the  Frisco  Lines  and  The  St.  Louis  Brownsville  & 
Mexico  Railway  Company,  will  be  in  operation  soon  after 
the  appearance  of  this  report.  On  account  of  financial 
conditions,  the  construction  of  new  passenger  terminals 
i)f  the  Houston  Belt  &  Terminal  Raihvay  Company  has 
been  deferred  and  the  pas.senger  station  of  the  Santa  Fe  at 
that  point  is  still  being  used.  Your  Company  and  The 
Chicago  Rock  Island  &  Pacific  Railway  Company  have 
jointly  vested  in  The  Trinity  &  Brazos  Valley  Railway 
Com  pany  one-fourth  of  the  capital  stock  of  Houston  Belt 
&  Terminal  Railway  Company,  and  purpo.se.  in  the  near 
future,  to  adopt  a  similar  course  with  reference  to  practically 
the  entire  outstanding  capital  stock  of  Galveston  Terminal 
Railway  Company.  By  this  means  the  extensive  and 
valuable  teiininals  controlled  through  these  Terminal 
Companies  will,  to  the  extent  described  herein,  become 
as.sets  of  The  Trinity  &  Brazos  Valley  Railway  Company, 
and  will  further  augir.ent  the  valu(  to  your  Company  of  its 
investment  in  that  line. 

THE  DENVER    &  INTERURBAN  RAILROAD. 

This  electric  line ,  mentioned  in  last  annual  report ,  has  been 
completed, and  its  results  are  being  inchided  in  statements  of 
tlie  operations  of  '"Colorado  &  Southern  Lines"  since  July  1 
1908.  This  adds  27.05  miles  to  the  operated  mileage  of 
"Colorado  &  Southern  Lines"  and  besides  this,  (>lectric 
cars  are  operated  over  24.27  miles  of  Colorado  &  Southern 
tracks  already  included  in  operated  mileage. 

IMPROVEMENT  WORK. 

Xotwifchstanding  the  disagreeable  financial  conditions 
which  aro.sc  so  unexpectedly  during  the  last  year,  nearly 
all  of  the  improvement  and  construction  work  which   was 


a  progress  ha-.|been  continvied.^A  detailed  account  of  the 
amount  charged  to  improvement  account  for  the  year 
will  be  found' on  pages  22  and  23  [see  pamphlet  report]. 
Up  to  June  30  1908  28.52  miles  of  rock  baUa.st  and  110.15 
miles  of  gravel  ballast,  a  total  of  138.G7  miles,  had  been 
completed  on  your  Fort  Worth  &  Denver  Une.  A  few 
years  ago  a  well  maintained  dirt  road  was  sufficient  for 
the  business  of  that  line,  but  in  ten  years  its  freight  ton 
miles  have  increased  179  per  cent  and  passf^nger  train 
mileage  has  increased  174  per  cent.  With  continually 
increasing  costs  during  that  period  for  wages,  ties  and 
other  items,  your  officials  discovered,  as  officials  of  other 
lines  have  done,  that  almost  the  only  offset  which  could 
be  devised  was  tie  hauling  of  much  larger  trains,  and  this 
involved  the  purchase  of  heavier  locomotives.  During 
the  last  year  th:^re  was  a  great  deal  of  rain,  which,  to- 
gether with  the  heavier  trains,  has  made  it  impossible 
to  maintain  the  unballasted  track  in  satisfactory  con- 
dition at  all  t'mes.  However,  the  ballasting  is  being 
continued  with  diligence,  and  it  is  expected  that  the  whole 
line,  which  is  in  tir.st-class  condition  otherwise,  will  be 
well  balla.sted  by  June  30  1910  and  by  December  31  1910 
the  program  adopted  .several  years  ago  under  which  per- 
manent bridges  are  being  substituted  for  wooden  bridges, 
will  be  completed,  thus  eliminating  eveiy  wooden  bridge 
on  that  line  (sixty-eight  per  cent  having  already  been 
eliminated)  except  over  the  Canadian,  the  Red  and  the 
Pease  Rivers.  Up  to  June  30  1908  $94,994  32  had  been 
advanced  to  The  Alvord  Railroad,  a  piece  of  road  about 
nine  miles  in  length,  which  it  was  nece.ssary  to  construct 
in  order  to  reach  the  only  satisfactory  stone  quarry  to  be 
found  adjacent  to  your  Fort  Worth  &  Denver  line.  The 
amount  charged  to  ballasting  and  bank  widening  on  that 
line  for  the  year  was  $324,229  42.  Besides  this,  there 
was  $25,011  02  charged  to  ballasting  and  bank  widening 
on  the  Fort  Collins  district  in  Northern  Colorado.  There 
will  be  a  similar  amount  expended  on  that  district  during 
the  current  year.  The  other  large  item  in  improvement 
work  for  the  last  year  is  $254,490  02  for  the  building  of 
a  new  line  7.41  miles  in  length  between  Louisville  Junction 
and  Semper,  Colorado,  just  north  of  Denver.  This  line 
has  a  maximum  grade  of  eight- tenths  of  one  per  cent  and 
is  used  for  freight  and  passenger  traffic  moved  by  steam, 
while  the  old  line  along.side,  which  has  a  maximum  grade 
of  one  and  thirty-.six  one-hundredths  per  cent,  is  used  for 
the  electric  operations  of  the  Denver  &  Interurban  Company. 

BILLS  PAYABLE. 

On  account  of  the  prosecution  of  improvement  and  con- 
struction work  mentioned  in  the  preceding  sections  of  this 
report,  your  Compan}^  had  created  prior  to  June  30  1908 
bills  payable  to  the  amount  of  $2,500,000,  which  have  been 
paid  off  since  that  date.  Your  Company  now  has  no 
floating   debt. 

NEW  EQUIPMENT. 

The  changes  in  new  equipment  account  during  the  year 
were  not  large,  but  are  fully  .set  forth  on  page  24  [see  pam- 
phlet   report.] 

Besides  the  items  enumerated  therein,  and  in  anticipation 
of  a  large  traffic  this  fall  and  winter,  thirteen  locomotives 
were  purcha.sed  for  j'our  Fort  Worth  &  Denver  line,  which 
have  been  delivered  by'the  builders  since  the  close  of  the  year. 

SURPLUS  ACCOUNT. 

The  Surplus  on  "Colorado  &  Southern  Lines"  for  three  years 

ended  June  30  1908  amounted  to $6,029,973  10 

During  this  period  Dividends  were  paid  as  follows: 

On  Colorado  &  Southern  First  Preferred  Stock $850,000  00 

On  Colorado  &  .Southern  Second  Preferred  Stock 510,000  00 

$1,360,000  oe 

Tlie  Surplus  on  "Colorado  &  Southern  Lines"  to  June  30  1908 

amounted  to $10,567,515  67 

Out  of  which  $1 ,393,663  97  was  written  off  for  discount  on 
Bonds  sold.  Improvements,  Betterments.  Uncollectible 
Accounts,  &c.,  and  Dividends  have  been  paid  by  The 
Colorado  &  Southern  Railway  Company  as  follows: 

On  Colorado  cSc  Southern  First  Preferred  Stock $2,125,000  00 

On  Colorado  &  Southern  Second  Preferred  Stock 510,000  00 

$2,635,000  00 

In  each  case  the  Profit  not  distributed  to  shareholders 
was  devoted  to  improving  the  physical  and  other  assets 
of  your  Company  and  its  auxiliary  lines;  and  the  public  has. 
of  course,  been  furnished  with  more  and  more  facilities 
from  year  to  year. 

It  is  the  desire  of  your  Company  to  keep  abreast  of  all 
reasonable  demands  for  service,  not  only  at  competitive 
points,  but  also  in  purely  local  territory;  hence  the  large 
amounts  expended  out  of  Income  as  above  indicated. 

Statements,  both  financial  and  statistical,  presented  by 
the  General  Auditor,  exhibit,  fully,  operations  for  the  year. 
and  the  accounts  ha\'e  been  A'erified  by  Messrs.  Deloitte, 
Plender,  Griffiths  ct  Co..  whose  certificate   appears  on    next 

page.  

— Bagiii  fimimiiiiMaM^—^ 

Announcement  is  made  with  great  regret  of  the  death 
on  September  5  1908  at  Bar  Harbor.  Maine,  of  Mr.  John  J. 
Emeiy,  who  had  been  a  valued  memlx^r  of  3''our  Board  of 
Directors  since  November  15  1900  and  of  your  Executive 
Committee  since  No\embcr  30  1903. 
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Acknowli'dgenu'nt  is  mado  with  pleasure  to  Officers  and 
Kinployees  for  faithful  service  rendered. 
By  order  of  the   Board  of  Directors. 

FRANK  TRUMBULL, 

PreKidenl. 
('■RENVILLE  M.   DODGE. 

Chairman. 


DRLOITTE,   PLENDER.   GRIFFITHS   &  CO.. 

Accountants  and  Auditors, 

49  Wall  Street. 

New  York,  September  2-itli  1908. 

Grenville  M.  Dodge,  Esq.,  Chairman  of  the  Board  of  Directors 
of  The  Colorado  &  Southern  Railway  Company,  New 
York  City. 

Dear  Sir — We  have  made  an  examination  of  the  books 
and  accounts  of  The  Colorado  &  Southern  Railway  Company, 
l-'ort  Worth  &  Denver  City  Railwaj^  Company,  The  Colorado 
Springs  &  Cripple  Creek  District  Railway  Company,  The 
Wicihta  Valley  Railway  Company,  Wichita  Falls  &  Okla- 
homa Railway  Companjs  Wichita  Valley  Railroad  Com- 
panj'.  Abilene  &  Northern  Raihvay  Company,  The  Colorado 
Railroad  Company  and  Fort  Wovth  &  Denver  Terminal 
Railway  Company,  comprising  the-  Colorado  &  Southern 
Lines,  for  the  year  ended  June  30  1908. 

The  Securities  owzied  and  on  hand  have  been  prodviced  to 
us  and  Certificates  obtained  relative  to  those  in  the  hands  of 
Trustees,  pledged  or  assigned  as  collateral.  The  Cash 
items  have  also  been  duly  verified. 

We  have  examined  the  charges  to  "Improvement  Account" 
during  the  period,  all  of  which,  in  our  opinion,  are  proper. 


We  have  particularly  investigated  the  charges  for  Repairs 
and  Renewals  of  Equipment  and  found  that  all  Equipment 
destroyed  qr  sold  during  the  period  has  been  replaced  or 
provided  for  by  charges  to  Operating  Expenses. 

And  we  certify  that  the  attached  Balance  Sheet  and 
accompanying  Statement  of  Income  and  Profit  and  Loss 
Accounts  correctly  set  forth  the  financial  position  as  shown 
by  the  books  of  the  various  Companies  as  at  June  30  1908 
and  the  result  of  operating  the  Lines  for  the  year  ended 
that    date. 

Yours  truly,  '      . 

DELOITTE.   PLENDER,   GRIFFITHS   &  CO. 


REVENUES   AND    EXPENSES    FOR    THE    FISCAL    YEAR    ENDED 
JUNE   30   1908.   COMPARED   WITH   JUNE   30   1907. 

Operating 

Revenues.  Increase     ( +) 

or 

Tfiis       Last  Decrease  ( — ). 
Operating  Revenues —                                           Year.      Year. 

Freisht                 510,011,748  85      70.11      72.24  +^350,34193 

Passenger 3,549,196  48      24.85     23.53  +403,089  36 

E.xpress,  Mall  and  Miscellane- 
ous           719,589  91         5.04        4.23  +153,299  90 

Total  Operating  Revenues. $14, 280, 535  24   100.00  100.00    +.$906,73119 

Operating  Expenses — 
Maintenance   of   Way   and 

Structures .S2, 041, 563  41  14.30  17.29  —$270,366  34 

Maintenance  of  Equipment..  2.124,147  98  14.87  13.71  +290,486  95 

Traffic   Exjienses 276,794  60  1.94  1.91  +21,80848 

Transportation  E.xpenses 4,657.527  55  32.61  31.26  +474,070  39 

General  Expenses 494.172  27  3.46  2.97  +96,582  14 

Total  Operating  Expenses.   $9,594,205  81     67.18     67.16   +$612,58162 

Net  Operating  Revenues $4,686.329  43     32.82     32.84    +$294,149  57 

Taxes: „ 407,10144        2.85        2.51         +71,905  71 

Operating  Income $4,279,227  99     29.97     30.33+5222,243  86 

Average  Miles   Operated 1,931.71  -^173.70 
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.ASSETS. 

Cost  of  Road  and  Equipment, 
including  Discount  on  Securi- 
ties not  written  oti 

Improvements  (see  pages  22  and 
23  of  pamphlet  report) 

New  Equipment  (see  page  24  of 

pamphlet  report) 

Current  Assets— 

Cash $509,039 

Cash  with  Trustees  to  paj-  Cou- 
pons and  Dividends 120,870 

'  Construction  Advances  Galveston 
Terminal  Ry.  Co 

Individuals  and  Companies 

Agents  and  Conductors 

United  States  Government 

Foreign  Roads  Traffic  Balances 

Insurance  Paid  In  Advance 

State  and  County  Vi'arrants 

Material  and  Supplies 

First  Mortgage  Bonds  of  The 
Colorado  &  Southern  Railway 
Co..  In  Treasury,  par  value.  _ 

Refunding  and  Extension  Mort- 
gage Bonds  of  The  Colorado  & 
Southern  Railway  Co.,  in 
Treasury (lncludlng$2.")8. 728  24 
in  Hands  of  Trustee,  delivered 
to  Treasurer  July  3  1908),  par 
value 

First  Mortgage  Bonds  of  Fort 
Worth  &  Denver  Terminal 
Railway  Co.  In  Treasury,  par 

value :._ 

Deferred  Assets — 

.Accrued  Interest  on  Securities 
owned   .._ 

Construction  Advances — 
-Account  Walsenburg  &  Western 
Ry 

-Account  Alvord  RR 

Account  Dallas  Terminals 

-Account  Trinity  &  Brazos  Valley 
Ry 

Account  Houston  Belt  &  Termi- 
nal Ry 

Special  Funds  — 

Cash  in  hands  of  Treasurer  re- 
ceived in  payment  of  Property 

;  held  under  First  Mortgage  The 
Colorado  &  Southern  Railway 
Co 

Cash  in  hands  of  Trustee  appli- 
cable to  redemption  of  The 
Colorado  Springs  &  Cripple 
Creek  District  Railway  Co.'s 
First  Mortgage  Bonds 

Other  Assets — 

.Securities  of  Other  Companies.. 

Refunding  and  Extension  Mort- 
gage Bonds  held  to  be  appro- 
priated for  Improvements  and 
Betterments 


$84,425,073  65 
3,000,902  40 
9,192,559  95 


75 

74 


•395 

590  79 

612 

203  38 

269 

069  17 

55,777  84 

141 

041  12 

23 

696  47 

17,037  51 

' 

>2, 144, 320 

77 

1,090,682 

42 

300,000  00 

5,346,570  70 


428,000  00 


255,029  49 


$19,908  23 

94,994  32 

169,626  07 

380,000  00 

229,249  48 


$48,547  48 


246  93 


11,732,190  35 


864,628  68 


9,564,609  38 


893,778  10 


48,794  41 


12,590,819  03 


$119,722,536  92 


LIABILITIES. 
Capital  Stnck — 

First  Preferred.  The  Colorado  & 

Southern  Railway  Co .S8 

Second  Preferred.  The  Colorado 

&  Southern  Railway  Co... 8, 

Common,  The  Colorado  &  South- 
ern Railway  Co . $31,000,000  00 

Common,  The  Colorado  Springs 
&  CriDpIe  Creelv  District  Rail- 
way Co 900  00 

The  (Colorado  Railroad  Co 600  00 

Fort  Worth  &  Denver  City  Rail- 
way Co.,  including  $85,772  00 
".Stamped" 88.822  00 

The  Wichita  Valley  Railway  Co.  900  00 

Wichita  Falls  &  Oklahoma  Rail- 
way Co 900  00 

Wichita  Vallcv  Railroad  Co 900  00 

-Abilene  &  Northern  Railway  Co.  900  00 

Fort  Worth  &  Denver  Terminal 

Railway   Co 900  00 

31 

Funded  Debt — 
First   Mortgage  4%    Bonds,   The 
Colorado  &  Southern  Railway 
Co $19 

Refunding  and  Extension  4J^% 
Bonds.  The  Colorado  &  South- 
ern Railway  Co 25 

Fli-st  Mortgage  5"^  Bonds  The 
Colorado  Springs  &  Cripple 
Creek  District  Railway  Co..  1 

Second  Mortgage  5%  Bonds,  The 
Colorado  Springs  &  Cripple 
Creek  District  Railway  Co... 

First  Consolidated  Mortgage  5'!u 
Bonds,  The  Colorado  Springs 
&  Cripple  Creek  District  Rail- 
way Co 1 

First  Mortgage  6%  Bonds,  Fort 
Worth  &  Denver  City  Rail- 
way Co  8 

First  Mortgage  6%  Bonds,  Fort 
Worth  &  Denver  Terminal 
Railway   Co 

Equipment  Bonds,  Series  ".A," 
The  Colorado  &  Southern 
Railway    Co 

Equipment     Lease     "Pullman." 

The  Colorado  &  Southern  Rail- 
way Co.  Deferred  Rentals 

Equipment    Lease,    Series    "A," 

Fort    Worth    &    Denver    Citj- 

Railway  Co.  Deferred  Rentals. 
Equipment    Lease,    Series    "B." 

Fort    Worth    &    Denver    City 

Railway  Co.  Deferred  Rentals. 
Equli)ment     Lease,     "Pullman." 

Fort    Worth    &    Denver    City 

Railway  Co.  Deferred  Rentals. 

Current  Liabilities — 

Vouchers $706,662  58 

Pay-rolls 522,889  28 

Foreign  Roads — Traffic  Balances  357,448  45 

Interest  on  Bonds  due  and  unpaid  93,366  93 

Unclaimed  Dividends 8,207  50 

Employees'  Deposits 1 ,944  00 

Insurance  Collected 4, 853  43 

Rail  Released  not  Re-laid 35,563  25 

Equipment  Renewal  Reserve.    .  252,247  67 

Building  Renewal  Reserve 75,385  89 

._  2 

Bills  Payable 2 

Deferred  Liabilities — 

-Accrued  Taxes $284,642  13 

Accrued  Interest  not  yet  due 580,159  55 

Accrued  for  Renewal  of  Rails. .  .  36,826  49 
Accrued  for  Renewal  of  Bridges.  3,796  41 
Accrued  for  Renewal  of  Equip- 
ment         .  70.959  51 

Balance  to  Credit  of  Profit  and 
Loss 


500,000  00 
500,000  ro 


094,722  00 

: $ 

402,000  00 
110,116  05 
740,000  00 
194,000  00 

,379,000  00 

171,000  00 
728,000  00 

924,000  00 
251,489  10 
468,000  00 
340,000  00 
840,405  00 


-$48,094,722  00 


56,724,116  05 


2,823,894  10 


0.58,568  98 
500,000  00 


982,384  09 


—      5,540.953  07 

0,538,851  70 
$119,722,536  92 


Galveston   Terminal   Ry.   Co.    holds   in   Its  Treasury   $1,106,000  of  Its   First   .Mortgage  Gold   Bonds,  out  of    the    proceds  of   which  Liabilities  for 
Construction  and  Acquisition  of  Property  will  be  discharged. 
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INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 

Operating  Revenues $14,280,535  24 

■Operating  Expenses    9.504,205  81 

Net  Operating  Revenues $4,686,329  43 

Taxes 407.101  44 

Operating  Income $4,279.227  99 

Acid — 

Income  from  Investments 8496,388  52 

Interest,  Discount  and  Exchange--     70,400  00 

Insurance  Commissions 2,788  17 

Outside  Operations 5,465  73 

Rentals 5,053  58 

$580,096  00 
Less  Hire  of  Equipment 224,362  42       355,733  58 

Balance  Available  for  Interest $4,634,961  57 

Less — 

Interest    on     First     Mortgage     4% 

Bonds,  C.  &  S.  Ry.  Co $764,080  00 

Interest  on  Refunding  and  Extension 
Mortgage  4>4%    Bonds,  C.    &  S. 
■      Ry    Co 810.480  89 

Interest    on     First     Mortiragc     5% 

Bonds,  C.  S.  &  C.  C.  D.'Ry.  Co--      87,690  27 

Interest    on    Second    Mortgage    STi 

Bonds,  C.  S.  &  C.  C.  D.  Ry.  Co--        9.970  84 

Interest  on  First  Consolidated  Mort- 
gage 5%  Bonds,  C.  S.  &  C.  C.  D. 
Ry.  Co 68,950  00 

Interest     on     First     Mortgage     6% 

Bonds,  F.  W.  &  D.  C.  Ry.  Co-.  -   490,260  00 

Interest    on    First     Mortgage     6";, 

Bonds,  F.  W.  &  D.  T.  Ry.  Co_--        1,500  00 

Payment  by  F.  W.  &  D.  C.  Ry.  Co. 
under  "'Stamped  Stoclc"  agree- 
ment of  October  12  1895 6,198  62 

Fiscal  Year's  Proportion  of  Interest 

on  Equipment   Bonds 48,750  00 

Fiscal  Year's  Proportion  of  Interest 
on  Deferred  Rentals  under  Equip- 
ment Leases *        86  ''72  52 

Interest  on  Other  bbligationsIII" II      88,905  11  2.463,058  25 

^'et  Credit  to  Income  for  the  Fiscal  Year  Ended 

June  30  1908 $2,171,903  32 

Balance  to  Credit  of  Profit  and  Loss,  June  30 

1907 $4,099,267  62 

Add— 

Profit  on  Material  Sold .'517,197  57 

■Credit  Account  Re-valuatlort  Fort 
Worth  Terminals  by  Texas  Rail- 
road   Commission    as    Basis    for 

■     Re-capitalization 321,766  17 

Miscellaneous  Items 15,158  33       354,122  07 

$5,053,389  69 


Brought  forward $;; 

Dividends  Paid  on — 

First  Preferred  .Stock  C.  &  S.  Ry. 
Co..  Dividend  Number  Twelve, 
paid  October  1  1907 $170,000  00 

First  Preferred  Stock  C.  &  S.  Rv. 
Co.,  Dividend  Number  Thir- 
teen, paid  April  1   1908 170,000  00 

Second  Preferred  Stock  C.  &  S. 
Ry.  Co.,  Dividend  Number 
Two,  paid  October  1  1907 170.000  00 

Second  Preferred  Stock  C.  &  S. 
Ry.     Co.,     Dividend     Numijer 

Three,  paid  April   1   1908 170.000  00 

Uncollectible  Accounts,    &c 6,44131 

Surplus  Carried  to  Profit  and   Loss 


,05 J,. 189  6^   $2,r7l,90J   32 


686,441  31    4,366,948  38 


$6,538,851  70 


STATEMENT    OF    MISCELLANEOUS    SECURITIES,    CARRIED    ON 
BALANCE     SHEET     .A..S     "SECURITIES     OF     OTHER     COMPA- 
NIES,"   AT     CO.ST    VALUE     OF     $11.732,190  35. 

Stocks —  Par  Value.  Total. 

The  Colorado  Midland  Ry.  Co.  Preferred  Stock 

(beneficial    interest    in   one-half    of    $4,954,- 

800  00,  par  value) $2,477,400  00 

The  Colorado  Midland  Ry.  Co.  Common  Stock 

(beneficial    interest    in    one-half    of    $3,420,- 

200  00,  par  value) 1,710,100  00 

The  Trinity   &  Brazos  Valley  Ry.  Co.  Capital 

Stock 303,100  00 

The  Denver  &  Interurban  RR.  Co.  Capital  Slock  800  00 

The  Gilpin  RR.  Co.  Capital  Stock 199,950  00 

The  Union  Depot   &  Ry.  Co.,  Denver,  Capital 

Stock 80,000  00 

Tne  Pueblo   Union   Depot    &  RR.   Co.   Capital 

Stock  and  Sinking  Fund 22,520  00 

Miscellaneous  Stocks  - 288,400  00 

$5,082,270  00 

Bonds — 

The   Trinity    &    Brazos   Valley   Ry.    Co.    First 

Mortgage    Bonds $8,700,000  00 

The  Denver  &  Interurban  RR.  Co.  First  Mort- 

g  ge  Bonds 903,000  00 

Other  Bonds 235,000  00 

— 9,898,000  00 

M  iscellaneoii  s — 
The  Trinity   &   Brazos  Valley  Ry.   Co.   Certifi- 
cates of  Indebtedness 490,083  19 

Total $15,470,353  19 


Pope  Manufacturing  Go. —  Deposits,  &c. — The  extended 
time  to  deposit  stock  -svith  the  Central  Trust  Co.,  depositary, 
under  the  reorganization  agreement  expired  on  Monday 
last,  at  which  time  97%  of  the  fir.st  and  84%  of  the  second 
preferred  .stock  had  agreed  to  the  plan.  This  is  sufficient 
to  in.sure  the  carr3'^ing  out  of  the  plan,  but  further  deposits, 
it  is  understood,  will  be  received  until  notice  is  given. 

The  Waverly  plant  at  Indianapolis,  owned  by  the  subsidiary  Pope  Motor 
Car  Co.,  has  been  sold  (except  cash  on  hand,  $101,000)  for  $200,000  and 
will  be  operated  by  the  Waverly  Co.,  recently  organized  with  $225,000 
stock  to  manufacture  electric  carriages  and  truelts.  The  $300,000  capital 
stock  of  the  Columbia  Steel  Co.  was  sold  some  weeks  ago.  netting  about 
$190,000,  and  negotiations  have  recently  been  pending  for  the  sale  of  the 
Toledo  plant,  the  plan  being  to  concentrate  operations  at  the  Hartford  and 
Westfield  properties.  The  courts  haye  authorized  the  payment  of  a  third 
installment  of  25%  to  iioklers  of  approved  claims.     See  V.  87,  p.  350.  483. 

Southern  Indiana  Coal  Co. — Receiver's  Certificates. — -The 
Federal  Court  at  Indianapolis  on  Oct.  1  authorized  an  issue 
of  .?i75,000  first  lien  receiver's  certificates  to  provide  for 
payment  of  wages,  various  loans,  taxes,  &c. — V.  87, 
p.  .5.50. 

Springfield  (0.)  Light,  Heat  &  Power  Co. — Consolidation. 
— This  company,  with .?!, 000, 000  of  authorized  capital  stock, 
in  shar.'sof  iJlOO  cach,recei\'ed  its  certificate  of  incorporation 
on  Sept.  23,and  on  Sept.  26  meetings  were  held  ratifying  the 
sale  to  the  new  corporation  of  the  properties, of  the  People's 
Light,  Heat  &  Power  Co.  (V.  84.  p.  225)  and  the  Home 
Lighting,  Power  &  Heating  Co.,  both  of  Springiivld,  per  plan 
in  V.  87,  p.  484.  Bonds  to  the  amount  of  $.5.50,000  (not 
$500,000  Ed.)  have  been  authorized, with  the  Capit-al  Trust 
Co..  Columbus,  O.  as  trustee. 

The  properties  were  taken  over  Oct.  1.  Subscriptions  for  the  new  stock 
were  made  payable  in  three  equal  Installments,  Oct.  1,  Oct.  15 and  N  v.  1 
either  at  the  People's  in  Springfield,  or  at  the  Capital  Trust,  H.  &  P. 
Co.,  Columbus.  The  shares  of  the  Penple'sCompany  also  are  exchangeable 
at  either  of  the  places  named  Into  st'.-ck  of  the  new  company,  on  the  basis 
already  announced.  All  of  the  new  stock  not  taken  by  the  st  ckh  Ider 
it  is  stated,  has  been  underwritten  by  the  syndicate  headed  by  J.  D.  Price, 
of  Orr,  Brown  &  Price,  of  Columbus.  Fr.im  the  proceeds  Oi.  sale  ,  the  new 
stock,  we  lear  the  existinnr  bond  l.'^sue  of  $100,000  and  a  fliatin"-  debt  of 
$80,000  (not  $180,000)  v.'il!  be  taken  up.  Charles  S.  Kay  is  General 
Manager 

United  States  Realty  &,  Improvement  Co.,  New  York. — 
Contracts — Earnings. — The  directors  on  Oct.  9  approved 
contracts  for  building,  &c.,  to  a  total  of  $5, .505 ,000,  covering 
territory  from  N(  w  York  to  San  Francisco. 

The  largest  single  contract,  it  Is  understood,  was  for  the  construction 
for  the  Belnord  Realty  Co.,  New  York,  covering  the  entire  block  bounded 
by  Broadway,  Amsterdam  Ave.,  80th  and  87th  sts.,  of  a  12-story  apart- 
ment house, which  is  to  be  ready  for  occupancy  by  Jan.  1  1910.  The 
Belnord  Realty  Co.  on  Sept.  3  1908  filed  upon  the  property  (1)  to  the 
Metropolitan  Life  Insurance  Co.  a  building  loan  mortgage  of  $3,000,000. 
due  Nov.  1  1913.  with  interest  at  6%  until  Nov.  1  1911  and  5";,  tliercafter, 
and  (2)  subject  to  the  foregoing  a  purchase-money  mortgage  of  $1,500,000 
to  the  Broadway  &  86th  Street  Co.  (see  New  York  "Times"  of  Sept.  4). 
■Consolidated  Preliminari/  Income  Account  Jor  September  and  I<'ivc  Months 

ended  Sept.  30  1908. 


Sept.  5  Mos. 

Receipts  from —         $  $ 

Interest 17.819  92.117 

Real  estate 121.472  587,604 

Secur.  of  RealtyCos  36,495  148,391 
Stocks  and   bonds 

other  companies  12,680  32,481 
On  buildings  com- 
pleted       3,230  22,006 

On     buildings     in 

progress    86,926  310,949 


Sept. 
Expenditures —  $ 

Interest,  &c 90,571 

Exp.  of  manage't-   28.203 

Net  income- . --159,848 
Int.  on  debentures  55.350 


Surplus 

Quarterly  div- 


.-104,498 


5  Mos. 

$ 
407,785 
146,599 

639,164 
276,750 

362,414 
161,628 


Total  gross 278,622   1,193,548        Net  surplus 200  786 

Total  surplus  of  the  company  Aug.  31  1908,  $2,989,302. — V.  86,  p.  1465 


Streets  Western  Stable  Car  Line.,  Chicago. — Bond  Issue. 
—  The  directors,  it  is  said,  contemplate  making  an  issue 
of  $2,000,000  5%  bonds  early  in  1909  to  retire  .$1,500,000 
car  trust  notes  and  provide  for  improvements  and  additions 
to  rolling  stock.     See  V.  87,  p.  543. 

United  States  Steel  Corporation. — Development  Vy'ork. — 
See  Great  Northern  Ore  Propi  rties  above. — V.  87,  p. 
484,  .351. 

Virginia-Carolina  Chentiicai  Co. — Bonds  Sold. — The  com- 
pany has  sold  to  Blair  &  Co.  and  Hallgarten  &  Co.  $12,000.- 
000  of  5%  five-year  debenture  bonds;  authorized  issue 
$15,000,000.     See  V.  87,  p.  161,  283. 

Washington  &  Potomac  Steamboat  Co. — Receivership  in 
Virginia. — At  Fredericksburg,  Va.,  on  Oct.  6,  Judge  T.  R. 
B.  Wright  appointed  W.  T.  Mayo  of  The  Hague  receiver 
for  certain  interests  of  the  company  in  Virginia,  these  in- 
cluding property  at  Colonial  Beach,  the  Colonial  Beach  Hotel, 
amu.sement  hall,  excursion  wharf,  &c.  Compare  V.  86, 
p.   233;   V.   83,  p.   163. 

— ^Chichester  C.  Kerr,  a  member  of  the  firm  of  Gude. 
Winmill  &  Co., Bankers,  20  Broad  St., this  city,  will  represent 
the  firm  in  Washington,  D.  C.  during  the  coming  winter. 
Owing  to  the  largely  increased  clientele  of  this  firm  in  Wash- 
ington and  that  section,  it  was  found  necessary  to  have  one 
of  the  firm  establish  headquarters  in  that  territory.  Gude, 
Winmill  &  Co.  invite  offerings  and  inquiries  concerning 
railroad  and  industrial  bonds,  short-terivi  notes,  bank  and 
trust  company  stocks  and  inactive  and  unlisted  securities. 
They  ask  interested  parties  to  write  for  their  October  bond 
circular. 

—A.  M.  ladder  &  Co.,  18  Wall  St.  this  city,  make  a 
special  offering  to-day  of  tax-exempt  railroad  company 
stocks.  The  features  of  this  sale  are:  500  shares  of  New  York 
&  Harlem  Railroad  Co.  14%  stock,  guaranteed  by  the  New 
York  Central  RR.  Co., and  300  shares  of  United  NeAV  Jersey 
RR.  &  Canal  Co.  10%  stock,  guaranteed  by  the  Pennsyl- 
vania Railroad.     Price  on  application. 

— Clarence  Young,  who  was  elected  to  membership  in 
the  New  York  Stock  Exchange  last  week,  has  become  a 
partner  in  the  Stock  Exchange  house  of  Joseph  Walker 
&  Sons  of  this  city.  Mr.  Young  is  a  son  of  Horace  S.  Young, 
Chairman  of  the  Board  of  the  Albany  Trust  Co.  of  Albany, 
N.  Y.,  and  formerly  Vice-President  of  the  Delaware  & 
Hudson  Co. 

— An  attractive  investment  list  is  presented  in  the  October 
circular  issued  by  D.  Arthur  Bowman.  Third  National 
Bank  building,  St.  Louis.  A  carefully-selected  assortment 
of  municipal,  county,  railroad,  equipment  and  public 
service  bonds  is  contained  in  tlie  circular.  Especial  atten- 
tion is  directed  to  Oklahoma  municipal  loans,  which  are 
stated  to  be  coming  into  increased  favor  with  investors. 

— A  copy  of  the  "Bankers'  Conviiition  Section,"  our  an- 
nual report  of  the  proceedings  of  tiK>  1908  Convention  of  the 
American  Bankers'  Association.  h<ld  last  week  in  Denver, 
is  mailed  to  all  subscribers  with  to-dav's  isvSue  of  the 
"Chronicle." 
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COMMERCIAL   EPITOME. 

Friday  Night,  October  9  1908. 

Trade  continues  to  improve  .is  indicated  both  by  increased 
bank  exchanjjes  compared  with  those  of  a  year  ago  and  the 
starting  up  oi"  mills  and  factories,  necessitating  a  larger 
supply  of  labor,  to  say  nothing  of  tlH>  reduction  in  the  supply 
of  idle  freight  cars.  Crops  are  bountiful  and  seem  likely  to 
have  an  excellent  market. 

LARD  on  the  spot  has  been  in  fair  demand  at  lower  prices. 
AVestern  10.45c  and  city  lOJ^^c.  Refined  showed  some 
weakness  and  then  partially  recovered  ,  though  the  receipts 
of  hogs  have  been  heavier  tlirougliout  the  West.  Continent 
ll.Ooc;  South  America  11.65c.:  Brazil  in  kegs  13.15c. 
The  speculation  in  lard  futures  has  been  swayed  by  con- 
flicting influences,  i.  e.,  the  advance  in  grain  on  the  one 
hand .  the  big  receipts  of  hogs  and  bearish  manipulation  on 
the  other.     Packers  have  endeavored  to  break  prices. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAQO. 
Sat.         Mon.        Tues.        Wed.         Thnrs.       Fri. 

October  delivery 10.40        10.05  9.97  i^      9.92)^   10.02  J^      9.95 

January  delivery 9.82H      9.57J^      9.50  9.55  9.65  9.55 

May  delivery 9.75  9.50  9.42K      9.50  9.5?  M      9.50 

PORK  on  the  spot  has  declined  with  a  light  trade.  Mess 
?17@$17  25,  clear  $19@$20  75  and  family  $20  50@,$20  75. 
Beef  has  been  in  moderate  demand, with  mess  $13@$13  50; 
packet  $15@$15  50;  flank  $]4@$14  50;  family  $16@$17  25; 
<'xtra  India  mess  $24@$25.  Cut  meats  have  met  with  a  fair 
demand;  pickled  hams  $125^@r2?/tC.;  pickled  bellies 
:$ll^@12c.;  and  pickled  shoulders  7}^@7Mc.  Stearines 
have  been  quiet  and  easier;  oleo  13@l3i^c.;  lard  12@12i<£c. 
Butter  has  been  in  steady  demand  ,  with  prices  higher;  cream- 
-ery  extras  27i-^c.  Cheese  has  been  steady,  with  interior 
markets  firm;  State,full  cream, small  fancy,  1 3c.;  large  123^c. 

OIL. — Cotton-seed  has  been  quiet  with  some  tendency  to 
declme;  winter  42J^@47c.  Linseed  has  been  weaker, with 
trade  stagnant.  City  raw  American  43@44c.;  boiled  42c.; 
Calcutta  raw  70c.  Lard  has  shown  greater  firmness  of  late, 
W'ith  a  better  inquiry,  although  actual  business  has  not  been 
active.  Prime  75@80c.  and  No.  1  extra  54 @ 56c.  Olive 
has  been  steady,  partly  oAving  to  the  scarcity  of  the  higher 
grades,  with  quotations  ranging  from  90c.  to  $1  25.  Cocoa- 
nut  has  been  in  somewhat  better  demand  of  late,  though 
the  .sales  are  rather  small  for  the  season.  Cochin  has  been 
quoted  at  l'^/i@,l%c.  Ceylon  6M@6j^c.  Peanut  has 
remained  at  55@ 80c., with  a  moderate  trade.  Cod  has  been 
quiet  with  domestic  still  38@40c.  and  Newfoundland 
40@42c.     The  offerings  are  light  at  the  moment. 

COFFEE  on  the  spot  has  been  quiet  and  about  steady. 
Rio  No.  7,  6M@63^c.  and  Santos  No.  4,  83^@8J4c.  West 
India  growths  have  been  less  active,  but  nevertheless  com- 
paratively stead 3':  fair  to  good  Cucuta  8J^@9i^c.  The 
speculation  in  future  contracts  has  continued  on  a  small 
scale  at  a  slight  decline  in  prices.  The  political  situation  in 
Europe,  which  has  so  greatlj'  disturbed  other  markets,  has 
had  little  apparent  effect  on  coffee.  European  markets 
have  eased  somewhat, coincident  with  increased  receipts  at 
the  primary  markets, and  American  prices  have  sympathized 
somewhat.     The  closing  prices  were  as  follows: 

October 5.55c.  |  February 5.40c. |June 5.40c. 

November 5.50c.|March 5.40c.lJuly 5.40c. 

December 5.50c. jApril 5.40c. |  August 5.40c. 

January 5.40c.!May 5.40c.  I  September 5.40c. 

SUGAR. — Raw  has  been  dull  at  easier  quotations,  cen- 
trifugal, 96-degrees  test,  falling  to  3.92c.;  muscovado,  89- 
■degrees  test,  to  3.42c.,  with  molasses,  89-degrees  test,  about 
3.20c.  Refined  has  been  quiet  at  a  decline  to  4.90c.  for 
granulated .  Wool  has  been  increasingly  active,  the  de- 
mand taking  in  practically  all  grades,  with  the  buying  by 
French  combers  something  of  a  feature.  The  sales  for  the 
week  are  estimated  at  something  like  9,000,000  pounds. 
Prices  have  been  very  firm.  Hops  have  been  quiet  and 
•without  feature  of  interest. 

PETROLEUM  has  met  with  a  brisk  demand  at  firm 
prices.  Refined,  barrels,  8.50c.:  bulk  5c.  and  cases  10.90c. 
Gasoline  has  been  steady;  86-degrees,  in  100-gallon  drums, 
19c.;  drums  $8  50  extra.  Naphtha  has  sold  to  a  fair  extent 
at  steady  quotations;  73  to  76-degrees,  in  100-gallon  drums, 
16c.:  drums  S8  50  extra.  Spirits  of  turpentine  has  dropped 
to  38 Kf-.  with  a  moderate  business.  Rosin  has  ruled  at 
$2 .80  for  strained . 

TOBACCO  has  been  generally  quiet,  manufacturers  as  a 
rule  preferring  to  buy  from  hand  to  moiith.  At  the  same 
time,  however,  prices  have  been  pretty  well  sustained. 
The  Sumatra  withdrawals  are  steady.  Some  recent  advance 
is  reported  in  prime  Wisconsin .  Sales  are  said  to  have  been 
made  at  11  to  12c.  Cuban  leaf  has  met  with  a  pretty  good 
demand  at  firm  prices.     The  feeling  in  t'.ie  trade  is  hopeful. 

COPPER  has  been  quiet  at  13i4c.  for  Lake  and  \'i%Q. 
for  electrolytic.  Lead  has  been  dull  and  weak  at  4.42 3^@ 
4.47 3  2C.  in  car  lots.  Spelter  has  continued  quiet,  with 
current  quotations  4.72 J4@4.77 J^c.  in  car  lots.on  the  spot. 
Till  has  been  somewhat  irregular"  of  late,  spot  and  near-by 
deliveries  evidently  being  somewhat  weaker,  while  distant 
futures  have  been  firmer  with  the  London  market  stronger. 
Spot  October  and  November  deliveries  have  latterly  ruled 
at  about  29i/^c.,  December  29yo  to  29^c.  Iron  has  shown 
more  activity  at  the  South,  notablv  in  Alabama;  but  sales 
here  are  relatively  small,  with  No.  1  Northern  $16  50@ 
$17  25  and  No.  2  Southern  $16  75@$17  25. 


COTTON. 

Friday  Night,  October  9  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  ev(ming  the  total  receipts  have  reached 
343,617  bales,  against  338,816  bales  last  week  and  286,480 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  1,364,070  bales,  against  980,578 
bales  for  the  same  Doriod  of  1907,  showing  an  increase  since 
Sept.  1   1908  of  383,492  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

ThUTS. 

Fri. 

Total. 

Galveston 

Port  Arthur 

CorpusChrlstl.&c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Geori;etown 

Wilniinijton 

Norfolk 

NewportNews.  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

18,374 

3,936 
1,736 

"85 
15,102 

2,339 

3,530 
2,985 

48,087 

13,725 

7',  472 
3,093 

663 
15,682 

2",442 

4",865 
3,731 

""56 

35,007 

9.043 
3,897 

24',654 

l",62i 

6',575 
4,466 

10,026 

10",497 
2,551 

"326 
10,455 

r,604 

2",435 
3,491 

18,136 

10",  185 
1,836 

13',468 

'863 

6",i65 
3,838 

'106 
""60 

21,949 

2",462 

7,505 

788 

10",035 

11,249 

2,310 

1~,884 

3,205 

286 

l",464 
42 

117,217 

2",402 
48,633 
13,901 

1,068 
89,396 
11,249 
10,579 

25',454 

21,716 

286 

50 

100 

1,464 

102 

Totals  this  wk-- 

51,723 

84,663 

41,379 

54,646 

63,119 

343,617 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  9. 

1908. 

1907. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1908. 

week. 

1  1907. 

1908. 

1907. 

Galveston 

117,217 

539,506 

49,435 

282,038 

100,842 

72,534 

Port  Arthur 





Corp.  Christi,  &c. 

2,402 

3,371 

275 

1,875 

New  Orleans 

48,633 

142,441 

28,616 

80,737 

"92,805 

82,298 

Mobile             --   - 

13,901 

52,946 
9,288 

11,062 

31,925 
1.252 

37,940 

22,823 

Pensacola 

Jacksonville,   &c_ 

1,068 

4,078 

379 

529 

Savannah 

89,396 

362,374 

76,926 

321,736 

135,170 

81,338 

Brunswick 

11,249 

37,501 

12,273 

40,417 

13,296 

10,869 

Charleston 

10,579 

51,658 

13,989 

49,584 

27,969 

23,864 

Georeetown 
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Wilminston 

25,454 

93.372 

37,600 

114  512 

"2"5,02i 

"3"2,547 

Norfolk 

21,716 

62,838 

19,116 

53,442 

19,613 

20,591 

NewportNews,  &c. 

286 

1,322 

193 

819 

New  York 

50 

54 



"6'0,i86 

156,870 

Boston              -    -  - 

100 
1,464 

818 
2,215 

153 
338 

391 
877 

4,714 
2,334 

2,467 

Baltimore 

971 

Philadelphia 

102 

279 

100 

444 

1,578 

3,767 

Total         -   - 

343,617 

1,364,070 

250,455 

980,578 

521,468 

510,939 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — ■ 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston  — 

117,217 

49,435 

147,921 

144,310 

112,072 

98,143 

Pt.  Arthur,  &c. 

2,402 

275 

6,431 

582 

1,596 

871 

New  Orleans- 

48,633 

28,616 

51,240 

38,206 

93,387 

58,740 

Mobile  

13, 101 

11,002 

5,110 

10,840 

12,856 

11,907 

Savannah  

89,396 

76,926 

71,146 

82,866 

90,016 

69,596 

Brunswick 

11,249 

12,273 

4,648 

2,147 

4,938 

2,819 

Charleston,  &c 

10,579 

13,989 

13,305 

7,429 

12,527 

12,852 

Wllming'n,&c 

25,454 

37,600 

21,595 

21,236 

21,764 

21,464 

Norfolk 

21,716 

19,116 

22,795 

36,432 

34,277 

21,120 

N'port  N.,  &c 

286 

193 

163 

103 

106 

368 

All  others 

2,784 

970 

708 

774 

1,291 

5,117 

Total  this  wk- 

343,617 

250,455 

345,062 

344,925 

384,830 

302,997 

Since  Sept.  1- 

1,364,070 

980,578 

1.332,075 

1,613,384 

1,857,252 

1,256,349 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  173,312  bales,  of  which  88,348  were  to  Great  Britain , 
29.369  to  France  and  55,595  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Week  endlni]  Oct.  9  1908. 

From  Sept.  1  1908  «o  Oc«. 

9 1908. 

Exported  to — ■ 

Exported  to — 

Exports 

Jrom — 

Great  ( 

Conti- 

Great 

Conti- 

nntatn.FT'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

62,597 

14,179 

4,255 

81.031 

174,422 

75,718 

155,679 

405,819 

Port  Arthur 

Corp.Chris.,&c. 

si 

51 

New  Orleans. - 

7,357 

"8,200 

15.657 

14,689 

l"7,6i9 

35,428 

67,136 

Mobile  _ 

3,405 

7,9.32 

313 

11,650 

Pensacola 

1,82S 

7,975 

9,803 

Fernandina    .. 

Savannah  

4.852 

20,245 

25.097 

l"7,6i5 

26,193 

100.890 

]"44,698 

Brunswick 

6,042 

16.567 

22.609 

C'harlpston 

10,000 

10.000 

Wilmington- _. 

12,451 

13,364 

25.815 

25,926 

46,814 

72,740 

Norfolk 

3,600 

3,600 

Newport  News 

New  York 

4,555 

2,981 

6.S07 

14,343 

31,658 

"5,599 

"41,158 

78,415 

Boston    

5,045 

2,074 

7,119 

30,279 

2,<I30 

32,709 

Baltimore 

2,000 

600 

2,600 

3,000 

100 

8,460 

11,560 

Philadelphia.. 

1,700 

1,700 

4,500 

1,210 

5,710 

Portland,  Me.. 

San  Francisco. 

50 

50 

400 

466 

Seattle 

Tacoma 

100 

ioo 

Portland.  Ore. 

Peml:'ina  ..   .. 

-    — 

Uetrolt 

Total 

88,348 

29,369 

55.595 

173,312 

316,964 

132,561 

427,475 

877,000 

Total  1907 

74,462 

4,976 

67.875 

147,313 

279,949 

76,904 

268,097 

624 ,950 

In  adcUtion  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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New  Orleans- 

Galveston 

Savannah  

Charleston 

Mobile 

-Norfolk 

New  York 

Other  ports. _ 

Total  1908- 
Total  1907- 
Total  1906- 


On  LShipboard,  Xot  Cleared  tor- 


Great  I 
Britain.',  France 


15.806;      2,728 

18,0331    IS), 884 

3.618       2,014 


3,200 

2',o6o 

15,000 


57,657 
49,183 
69.946 


1,900 
"500 


27,926 

4,699 

18,146 


Ger- 
many. .Voreign\ 


Other  1  Coast- 
wise. 


4,618 

20,609 

9,498 

7,556 

1,266 
12,000 


55,475 
39,954 
60,083 


11,975 

18,478 

3,113 


1,500 


225 
4,035 

3,666 

3,200 

12,000 


Total. 


35,352 
81,039 
19,143 

3,000 
15,850 
12,000 

5,200 
27,000 


35,066 
26,292 


22,460 
30,164 


43,860j    26,188 


198,584 
150,292 
218,223 


Leaving 
Stock. 


57,4.^)3 
19,803 
116,027 
24,969 
22.090 
7.613 
54,986 
19,943 


322.884 
360.647 
357,856 


Speculation  in  cotton  for  future  doliA-crj'  has  been  quiet 
and  prices  show  a  net  loss  for  the  week.  At  one  time  they 
rallied,  owing  to  covering  of  shorts  and  pretty  good  buying, 
especially  of  December  by  spot  interests,  while  some  decrease 
in  the  receipts  also  had  more  or  less  effect.  Also,  the  South- 
ern selling  against  actual  cotton  let  up  a  little  for  a  time 
and  there  were  hopes  that  the  Lancashire  strike  might  be 
settled  at  a  conference  held  on  Wednesday.  This  hope  was 
doomed  to  disappointment  and  prices  on  Thursday  reflected 
this  in  some  decline.  The  demand  to  cover  also  fell  off  and 
speculation  became,  if  anything,  duller  than  ever.  This 
latter  circumstance,  the  slowness  of  speculation,  is  something 
which  undoubtedly  has  a  more  or  less  depressing  effect. 
Some  crop  estimates  have  been  in  circulation  of  compara- 
tively moderate  size,  and  this  fact  and  the  idea  that  the 
short  interest  has  reached  pretty  large  proportions  lias  been 
dwelt  upon  with  some  emphasis,  as  also  the  fact  that  prices 
are  so  much  cheaper  than  they  were  a  year  ago.  But  on 
the  other  hand  the  cotton  trade  improves  but  slowly, 
English  spinners  as  well  as  many  in  this  country  are  appar- 
ently buying  raw  cotton  only  from  hand  to  mouth,  and  the 
weather  has  been  good  for  maturing,  picking  and  marketing 
the  crop.  The  quantity,  too,  brought  into  sight  weekly  is 
large.  Tlie  exports  are  liberal ,  mainly  to  the  Continent,  but 
this  alone  against  so  many  adverse  factors  has  not  had  much 
positive  influence.  Liverpool  and  New  Orleans  people  have 
bought  here  to  some  extent  of  late  and  the  firmness  of  Decem- 
ber was  at  one  time  a  noticeable  feature.  The  consensus  of 
opinion  seems  to  be,  however,  that  only  temporary  upturns 
of  prices  need  be  expected  until  trade  conditions  have  greatly 
and  permanently  improved.  The  crop  is  believed  by  very 
many  to  be  ample,  or  more  than  ample,  to  meet  all  require- 
ments. The  various  guesses  range  from  12.500,000  to 
13,500,000  bales.  It  is  recognized  ,  however,  that  estimates 
previous  to  general  killing  frost  may  fairly  be  received  with 
caution.  Meantime  spot  quotations  at  the  South  continue 
at  a  premium  over  futures,  and  this  prevents  any  increase  in 
the  stock  here.  To-daj^  pricesfell,  especially  on  May,  wliich 
shows  the  greatest  net  decline  for  the  week,  owing  to  pressure 
to  sell  by  large  spot  interests  against  the  liberal  purchases 
of  the  actual  cotton  at  the  South .  War  rumors  from  Europe 
also  had  a  depressing  effect.  There  were  reports,  too,  that 
the  spot  markets  of  the  South  .showed  a  Aveakening  tendency. 
The  weather  was  .somewhat  unfavorable  in  parts  of  the 
eastern  section  of  the  belt,  I'ains  being  heaA^y  in  Alabama. 
Georgia  and  North  Carolina  and  light  fi'osts  occurred  in 
Oklahoma  and  Arkansas.  But  the  political  complications 
abroad  and  the  pressure  on  the  May  option  were  the  decisive 
factors.  Spot  cotton  during  the  week  has  been  rather 
quiet.  Middling  uplands  on  Friday  was  9c.,  showing  a 
decline  for  the  week  of  25  i)oints. 

The  rates  on  and  off  middling,  as  c.xtabhshed  Sept.  9  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  deliveivd  on  contract,  are  as  follows: 


Fair C-l.Toon 

Strict  mid.  fair l.nO  on 

Middling  fair 1 .25  on 

.Strict  good  mid 0.75  on 

Oood   raiddlinK 0.50  on 

Strict  middiing 0.2.5  on 


Middling c.      Basis 

Strict  lowmld 0.30  off 

Low  middling 1.00  oft 

Strict  good  ord 1.62  off 

Good  ordinary 2.ou  off 

Strict  g'd  mid.tgd-0..'55  on 


Good  mid.  ting'd  c.  Kven 
Strict  mid.  tinged-. 0.20  off 
Middling  tinged  .-.0.30  off 
Strlctlowrald.  ting. 1.00  rjf 

Lowmld.  tinged 2  25  off 

Middling  stained  ..1.00  olJ 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  lias  been: 


Oct.  3  to  Oct.  9 —  Sat. 

Middling  uplands 9.15 


Men. 

9.05 


Tues. 

9.05 


Wed.   Thurs. 
9.15        9.05 


Fri. 

9.00 


NEW   YORK   QUOTATIONS   FOR   32    Y'EARS. 


1908-C 9.00 

1907 11.85 

1906 10.90 

1905 10.10 

1904 10.45 

1903 9.60 

1902 8.85 


1900. c 11.00 

1899 7.31 

1898 5.44 

1897 6.50 

1896- -  7.94 

1895 9.19 

1894 6.19 


1892-C 8.19 

1891 8.75 

1890 10.38 

1889 10.62 

1888 9.88 

1887 9.44 

1886 9.38 


1884-C 10.00 

1883 10.75 

1882 --11.38 

1881 11.69 

1880 11.31 

1879 10. .50 

1878 10.31 


1901 8.38  1893 8.38  1885 9.81  1877 11.50 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  tlic 
week  at  New  York  are  indicated  in  the  following  .statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Kutures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday- - 

Monday 

Tuesday  -_ 
Wednesday 
Thursday  . 
Friday 

Total- 

Quiet,  10  pts.  dec- 
Qulet,  10  pts.  dec- 
Quiet 

Oulet,  10  pts.  adv-- 
Quiet,  10  pts.  dec-- 
Qulet,    5  pts.  dec-- 

Barely  steady 
Barely  steady 

Steady 

Steady 

Steady 

Barely  steady 

0.000 

"56 

1,317 
250 
135 

1,752 

"466 
400 

"450 

l',3i7 
250 
135 

2,152 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  to  those  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fridaj' 
onlv- 


October  9 — 

Stock  at  Liverpool bales 

Stock  at  London 

Stock  at  Manchester 


1908. 
274,000 
12,000 
28,000 


1907. 
541,000 
27,000 
42,000 


190C.  1905. 

212,000  653,000 

14,000  28,000 

22.000  36,000 


Total  Great  Britain  Stock 312,000       610,000       248,000 


Stock  at  Hamburg- 
Stock  at  Bremen  _  - 

Stock  at  Havre 

Stock  at  Marseilles- 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  --- 


20,000 
89,000 
37,000 
4,000 
15,000 
12,000 
10,000 


18,000 
68,000 
93,000 
4,000 
13,000 
19,000 
34,000 


22.000 

36,000 

37,000 

4,000 

5.000 

15.000 

6,000 


717,000 

17,000 

162,000 

56,000 

3,000 

7,000 

14,000 

3,000 


Total  Continental  stocks 187,000       S49,000       125,000       262,000 


Total  European  stocks 499,000 

India  cotton  afloat  for  Europe 50,000 

American  cotton  afloat  for  Europe  667,140 
Egypt, Brazil, &c., afloat  for  Europe      27  ,000 

Stock  In  Alexandria,  Egypt 64,000 

Stock  In  Bombay,  India 217,000 

Stock  In  U.  S.  ports 521 ,468 

Stock  In  T'.  S.  interior  towns 368,156 

U.  S.  exports  to-day 54,117 

Total  visible  supply 2,467,881    2 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.  169,000 

Manchester  stock ^ 20,000 

Continental  stock 124,000 

American  afloat  for  Europe 667,140 

U.  S.  port  stocks 521,468 

U.  S.  interior  stocks 368 ,1 56 

U.  S.  exports  to-day 54,117 


859,000 

80,000 

367,200 

41,000 

61,000 

361.000 

510,939 

237,988 

64,786 


373,000 

54,000 

529,894 

36,000 

65,000 

439.000 

576.079 

228,538 

40,908 


979,000 

76,000 

475,000 

22,000 

58.000 

433.000 

909,675 

345,950 

12,783 


585,913   2,342,419   2.311,408 
descriptions  are  as  follows: 


445,000 
35,000 
152.000 
367,200 
510,939 
237,988 
64,786 


144,000 

19,000 

68,000 

529.894 

576.079 

228.538 

40,908 


573,000 
34,000 
225,000 
475,000 
909,675 
345,950 
12,783 


Total  American 1,923,881 

East  Indian,  Brazil,  &c. — 
Liverpool  stock 1 05, 000 


1,812,913    1,606,419   2,575,408 


London   stock - 

Manchester  stock 

Continental  stocks    

India  afloat  for  Europe 

Egypt,  Brazil.  &c.,  afloat — 
St^ock  in  Alexandria,  Egypt. 


10,000 
8,000 
63,000 
50,000 
27,000 
64,000 


Stock  in  Bombay,  India 217.000 


96,000 
27,000 
7,000 
97,000 
80,000 
41,000 
64,000 
361,000 


68,000 
14,000 
3,000 
57,000 
54,000 
36,000 
65,000 
439,000 


80,000 
28,000 
2,000 
37,000 
76,000 
22,000 
58,000 
433.000 


Total  East  India,  &c 544,000       773,000       736,000       736,000 

Total  American 1,923,881    1,812,913   1,606,419  2,575,408 


Total  visible  supply 2,467,881 

Middling  Upland,  Liverpool 4.96d. 

Middling  Upland .  New  York 9 .00c. 

Egypt.  Good  Brown,  Liverpool.-         85-gd. 
Peruvian.  Rough  Good,  Liverpool       8.30d. 

Broach,  Fine,  Liverpool 4  13-16d. 

TInnevelly,  Good,  Liverpool 4   ll-16d. 


2,585,913 

6.52d. 

11.75c. 

lOl^d. 

12.00d. 

5  15-16d. 

5  9-16d. 


2,342,419  3.311.408 
6.45d.  5.32d. 


11.20c. 

10  9-16d. 

8.40d. 

55nd. 

5  9-16d. 


10.10c. 

8?'8d. 

9.15d. 

5«d. 

5Md. 


Continental  imports  for  the  past  week  have  been  51,000 
bales. 

Tin  above  figures  for  1908  show  an  increase  over  last 
week  of  300.582  bales,  a  loss  of   118.032  bales  from    1907. 


a     gain 


of     125,462     bales     over     190(5.    and     a    loss    of 


843,527  bales  from    1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
lor  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  82,607  bales  and  are  to-night  130,168 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  103,467  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  staten-ent  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  j^ears 
are  as  follows: 


October  9 — 

Shipped —  Week. 

Via  St.  LouLs 5,985 

Via  Cairo 5,998 

Via  Rock  Island 69 

Via  Louisville 1,682 

Via  Cincinnati 1,948 

Via  Vlrgrinia  points 2,067 

Via  other  routes,  &c 1,318 


Total  gross  overland 19,067 

Deduct  shipmen  s — 

Overland  to  N.  Y..  Boston,  &c--_   1,716 

Between  interior  towns 1,924 

Inland,  &c.,  from  South 311 


Total  to  be  deducted- 


3,951 


08 

1907 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

16,910 

4,259 

11,491 

11,036 

3,204 

3,996 

675 

55 

234 

5,574 

565 

5,239 

3,563 

633 

1,907 

3,028 

683 

1,842 

5,806 

958 

5,271 

47,192 

10,357 

29,980 

3,366 

591 

1,712 

2,584 

102 

449 

4,464 

1,848 

9,046 

10,414 

2,541 

11,207 

Leaving  total  net  overland  * 15,116 


36,778 


7,816 


18,773 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  15,116  bales,  against  7,816  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  18,005 
bales. 

1908 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Oct.  9 343,617   1,364,070 

Net  overland  to  Oct.  9 15,116  36.778 

Southern  consumption  to  Oct.  9 41,000       221,000 


Total  marketed 399,733   1,621,848 

Interior  stocks  in  excess 82,607       252,961 


1907 

S  nee 
Week.      Sept.  1. 

250,455        980,578 

7,816  18.773 

49,000        287,000 

307,271    1,286,351 
63,069        157,405 


Came  into  siH'ht  during  week 482,340    370,340    

Total  In  sight  Oct.  9 1,874,809        1,443,756 


Morth.  spinners'  takings  to  Oct.  9--   50,860       175,158        38,324   2,138,705 

Movement  into  sight  in  previous  years: 


Week—  Bales. 

t  DOG— Oct .    12 435,549 

1905— Oct.   13 450,711 

1904— Oct.   14 510,129 

■1903— Oct.   16.. -.390,749 


Since  Sept.  1 — •  Bales. 

1906— Oct.    12 -„l,7,s0,ti9f; 

1905 — Oct.    13 2,14ii,710 

1904— Oct.     14 2,40.i,29f! 

1903— Oct.    16 1,677.519 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
(  ach  day  of  the  week. 


ll'cefc  ending — 
October  9. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat' day. 

Monday. 

Tuesdav. 

Wed' day. 

Thnrsd'v. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  .-- 

Augusta --- 

Memphis 

St.  Louis 

Houston 

Little  Rock 

9ys 

8  15-16 

8% 

8  13-16 

8  11-16 

8% 

9 

9.25 

9^ 

9.40 

8% 

8K 

9H 

9H 

9 

8  94 

8  J-S 

8  9-16 

8H 

8H 

8% 

9.15 

9>^8 

9.30 

8« 
8'.s 
9 
9 
8  -'.i- 

9 

8  H 

8  5-8 

»y. 
sy 
»yi 

»H 
9.05 
9 

9.30 
8  11-10 

sy 

9 
9 

855 

9 

8  13-10 

s% 
»y 
sys 

8J^ 
9.05 
9 

9.40 
R  13-16 

8-;; 

9 

9  1-16 

»y2 

9 

8  13-16 

8  11-16 

9,% 

sy 

»% 

8M 

9.15 

9 

9.30 

8  54 

9 

9  1-10 

sy 

9 

8  13-16 

S% 
S% 
8H 

8^8 

»'A 
9.05 
9 
9.25 

S% 

9 
9 

8! -J 

NEW    ORLEANS    OPTION    MARKET.— The    highest, 

lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed' day , 

Thursd'y. 

Friday, 

OC.  3. 

Oct.  5. 

Oct.  6. 

Oct.  7. 

Oct.  8. 

Oct.  9. 

October — 

Range     .-    -- 

8..58-.64i    8. 48. 58 

8. 49. 59 

8. 60. 69 

8. 58. 63 

8. 60. 70 

Closing 

8.03    — 

8. 48-. 49 

8.60    — 

8. 68. 70 

8. 67-. 69 

8. 58-. 60 

November — 

Range 

-    @    — 

—  @  .30 

—   @    — 

8.46    — 

_    (»    — 

—    (3>    — 

Closing 

8. 42-. 44 

8. 27. 29 

8. 41. 43 

8. 53-. 56 

8. 51. 54 

8.40- .42 

December — 

Range 

8.43-. 48 

8. 28. 38 

8. 27-. 43 

8.39-. 50 

8.35.47 

8.35-. 50 

Closing 

8.44-.45 

8. 29. 30 

8.42-. 43 

8. 48. 49 

8.46. 47 

8.35- .36 

January — 

Range       _    .. 

8.41-.48 

8. 27-. 35 

8.26. 40 

8. 38. 47 

8.32- .41 

8.30-. 43 

Closing 

8. 43-. 44 

8. 27. 28 

8. 40-. 41 

8. 46-. 47 

8. 40. 41 

8. 30. 31 

February — 

Range 

—   ®   — 

—    @    — 

—   @    — 

—    @    — 

_   @    _ 

—   (»    — 

Closing 

8.41-.43 

8  25-. 27 

8. 37. 39 

8.43-. 47 

8. 37. 40 

8. 27-. 30 

March — 

Range 

8. 44-. 52 

8. 28-. 38 

8. 25. 40 

8. 37. 45 

8.30-40 

8.30. 41 

Closing 

8.44- .46 

8. 28. 29 

8. 39-. 40 

8. 45-. 46 

8.30. 40 

8. 29. 30 

.4  pril — 

Range 

@    — 

-   @    — 

—    @    — 

—   @    _ 

—   @    — 

—    (^    — 

Closing 

—   @    — 

—    @    — 

—    @    — 

—   @    — 

—    @    — 

' —   @    — 

May — 

Range 

—   @    — 

—    @    — 

—   @    — 

—   @    — 

—  (a  — 

-  8.48-. bO 

Closing 

— ^   @    — 

—   @    — 

-_   @    _ 

—   @    — 

—  @  — 

8.45    — 

Tom — 

Spot 

Steady. 

Easy. 

Steady. 

Steady. 

Easier. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

W^EATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that 
quite  generally  the  weather  has  favored  the  gathering  of 
cotton  during  the  week.  Over  much  of  the  belt  dry  weather 
has  prevailed,  and  where  rain  has  fallen,  mainly  in  some 
Atlantic  sections,  the  precipitation  has  on  the  whole  been 
moderate  or  light.  Picking  has,  therefore,  made  excellent 
progress,  and  the  marketing  of  the  crop  is  on  a  liberal  scale, 
although  there  is  further  evidence  of  a  tendency  to  hold  for 
higher  prices. 

Galveston,  Texas. — Dry  all  the  week.  Average*  thei-inom- 
eter  70,  highest  80,  lowest  59.  September  rainfall  13.71 
inches. 

Abilene,  Te.vas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  thirtj^-nine  himdrefiths. 
The  thermometer  has  averaged  65,  the  highest  being  86  and 
the  lowest  44.     Month's  rainfall  2.49  inches. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  51  to  85,  averaging  68. 
September  rainfall  5.60  inches. 

Dallas,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  being  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  the  highest  being  87  and  th.e 
lowest  44.     Month's  rainfall  1.88  inches. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  four  hundredths  of 
an  inch.  Average  thermometer  73,  highest  86,  lowest  60. 
Month's  rainfall  2.42  inches. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  73.  the  highest  being  94  and 
the  lowest  52.     September  rainfall  4  inches. 

Fort  Worth.  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  46  to  82. 
Month's  rainfall  3.42  inches. 

Henrietta,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch .  The 
thermometer  has  ranged  from  39  to  84.  averaging  62.  Sep- 
tember rainfall  3.82 "inches. 

Huntsville,  Texas. — It  has  been  dry  all  the  week .  Average 
thermometer  66.  highest  84,  lowest  45.  Month '.s  rainfall 
1 .08  inches. 

Kerrville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  a\^eraged  65,  the  highest 
being  85  and  the  lowest  44.     September  rainfall  1 .96  inches. 

Lampasas,  Texas. — Then*  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  one  inch  and  fifty  huncJredths. 
The  thermometer  has  averaged  67,  ranging  from  46  to  87. 
Month's  rainfall  4  85  inches. 

Longview.  Texas. — There  has  been  rain  on  one  day  of  the 
past  week ,  the  rainfall  being  ten  hundredths  of  an  inch  .  The 
thermometer  has  nuiged  from  45  to  85,  averaging  65.  Sep- 
t.MTiber  rainfall  3.57  inches.' 
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New  Orleans,  Louisiana. — There  has  been  no  rain  dviring 
the  week.  The  thermometer  has  averaged  70,  the  highest 
being  82  and  the  lowest  57.   September  rainfall  10.70  inches. 

Shreveport,  Louisiana. — We  have  had  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  65, 
ranging  from  46  to  SO. 

Columbus,  Mississippi. — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  54  to  85,  averaging  63. 

Ardmore,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  84,  averaging  61 

Holdenville,     Oklahoma. — Dry    all     the     week, 
thermometer  60,  highest  80,  lowest  38. 

Marluw,  Oklahoma. — It  has  been  dry  the  past  week.  The 
thermometer  has  averaged  61, the  highest  82  and  lowest  40. 

Oklahoma,  Oklahoma. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  60,  ranging 
from  40  to  79.     Month's  rainfall  4.37  inches. 

Helena,  Arkansas.- — Labor  is  plentiful,  picking  is  going 
on  well  and  cotton  is  coming  in  rapidly.  We  have  had  no 
rain  the  past  week.  The  thermometer  has  averaged  61, 
the  highest  being  79  and  the  lowest  44.  Month's  rainfall 
0.64  inch. 

Little  Rock,  Arkansas. — Dry  all  the  week.  The  ther- 
mometer has  averaged  63,  ranging  from  48  to  78.  Sep- 
tember rainfall  3.27  inches. 

Memphis,  Tennessee. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  47  to  79, 
averaging  63.     Month's  rainfall  1.49  inches. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.  Average  thermometer  60,  highest  80,  lowest  40. 
September  rainfall  1.89  inches. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and 
cotton  picking  made  good  progress  until  yesterday,  when 
there  were  heavy  rains.  We  have  had  no  rain  here  during 
the  week.  The  thermometer  has  averaged  79,  the  highest 
beina;  83  and  the  lowest  54.     September  rainfall  7.32  inches. 

Montgomery f  Alabama, — Perfect  weather  for  gathering 
crop.  Receipts  heavy,  out  muen  cotton  being  held.  There 
has  been  rain  on  one  day  of  the  past  week,  the  rainfall  being 
fiftj^-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  64,  ranging  from  46  to  82. 

Sehna,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch.  The  thermoineter  has 
ranged  from  48  to  84,  averaging  62. 

Meridian,  Mississippi. — We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  being  thirty -four  hundredths 
of  an  inch.  The  thermometer  has  averaged  64,  the  highest 
being  82  and  the  lowest  45. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  one  day  of 
the  week  to  an  inappreciable  extent.  The  thermometer 
has  aA'^eraged  65,  ranging  from  47  to  82. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  51  to  84. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  ciuring 
the  week,  the  rainfall  reaching  eighty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  79  and  the  lowest  45. 

Savannah ,  Georgia. — The  week's  rainfall  has  been  seventy- 
nine  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  66,  ranging  from  54  to  78.  Month's  rainfall 
9.05  inches. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  forty -five  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  ranging  from 
52  to  77 . 

Greenwood,  South  Carolina. — R.ain  has  fallen  on  one  day 
of  the  week.  The  rainfall  reached  fifty-eight  hundredths  of 
an  inch.     Average  thermometer  60,  highest  77,  lowest  40. 

Charlotte,  North  Carolina. — There  has  been  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
thirteen     hundredths.     The     tliermometer     has 
59,  ranging  from  41  to  73. 
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INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


October  8. 
Receipts  at — ■ 


Bombay - 


1908. 


Week. 


7,000 


Since 
Sept.  1. 


29,000 


1907. 


1906. 


Week. 


5,000 


Since 
Sept.  1. 


Since 
Week.     Sept.  1. 


44,000       6,000 


26,000 


Exports  from — 

For  the  Week. 

Since  September  1. 

Great  ,  Conti- 
Britain.\   nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908                 -    -- 

9,000 

3,000 

11,000 

9,000 

3,000 

11,000 

f,6o6 

4,000 
3,000 
2,000 

'  r.ooo 

1,000 
1,000 

1,000 

2,000 
3,000 
1,000 

38,000 
69.000 
55,000 

4,000 
5,000 
3,000 

5,000 
3,000 
3 ,000 

30,000 
15,000 
19.000 

38.000 

1907   

69.000 

1906                 -    -. 

56.000 

Calcutta — 

1908   -_-.-- 

5.000 

1907 

i',65o 

4,000 
3,000 
2,000 

6.000 

1906 

Madras — - 

1908 

1907      -    

Z'. 

3,000 

6,000 
3,000 

1906 

3,000 

All  others — 
1908 

32,000 

1907    

18,000 

1906 - 

20,000 

Total  all— 

1908    

— 

13,000 

6,000 

14,000 

13,000 

6,000 

14,000 

4,000 

4.000 

.2.000 

77,000 
92,000 
80,000 

81,000 

1907 

96,000 

1906 -. 

82,000 

WORLD'S  SUPPLY   AND   TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season 


Visible  supply  Oct.  2 

V  Islble  supply  Sept.  1 

American  in  sight  to  Oct.  9 

Bom  bay  receipts  to  Oct .  8 

Other  India  ship'ts  to  Oct.  8-. 
Alexandria,  receipts  to  Oct.  7. 
Other  supply  to  Oct.  7  ♦ 


Total  supplj-. 


Deduct — 
Visible  supply  Oct.  9_ 


1908. 


Week. 


2,167,299 

48y,346 

7,000 

4,000 

14,000 

9,000 


Season. 


1.714.982 
1.874.809 
29,000 
43,000 
29,000 
23,000 


Total  takings  to  Oct.  9. 
Ol  which  American-- 
Of  which  other 


2,683,639 


2,467,881 

215,758 

156.758 

59.000 


3,713,791 


2.467.881 


1,245,910 
927,910 
318,000 


1907. 


Week.    !    Season. 


2,383,934 


370,340 

5,000 

3.000 

37.000 

8,000 


2,807,274 


2,585,913 


221,361 

184,361 

37,000 


2,291,844 
1,443,756 
44,000 
27.000 
85,000 
38,00a 


3,929,600 
2,585,913 


1,343,687 
966,687 
377,000 


•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


Alexandria,  Egypt, 
October  7. 


Receipts  (can tars)  — 

This  week 

Since  Sept.  1 


1908. 


110,000 

218,544 


1907. 


280,000 
640,707 


1906. 


270.000 
560,199 


Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This      Since 
week.  Sept.  1. 

This 

week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent  -.      

2,000 

1,500 

5,500 

600 

5,226 

3,000 

18,909 

1.298 

5,000     15,636 

5,500;    10,586 

6,750!    17,649 

800       1.650 

18.050     45.521 

1               1 

6.750 

4,000 

7,750 

200 

18,700 

16,671 

8,750 

18,860 

To  America 

1  098 

Total  exports 

,600 

28.433 

45,379 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  .shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  tho.se  for  previous  weeks  of  this  and  last 
year  for  comparison. 


Aug. 
28 

Sep. 

4 

11 

18 

25 

Oct. 


190S. 


32s  Cop 
Twisi. 


7% 


d. 


8H 
9 


7M        @ 

715-16W 

8  ®       9 

SH        ®       9% 


8  11-16® 


9M 


SH  lbs.  Shirt- 
ings,  common 
to  finest. 


s.  d.  s.  d. 

4  9      @7   10 

4  9     @7   10',^ 

4  10     <u  8     0 

4  101-^  (Six     114 

5  1      @8     4M 

5  13^  @8     4H 
5     1J4  @8    iVi 


Corn 
Mid. 
UpVs 

d. 

5.25 


1907. 


323  Cop 

Twist. 


SVi  lbs.  Shirt-  I  Coin 
Ings.  common  'Mi'ri. 
to  finest.        lUpfa 


d. 
11 


d.  s.  d. 

®     12?^  |6     8 


5.25  111^      @ 
5.47  10%      (ffl 
5.54: 10 'i      ffi>      12 
5.33  10  11-16®  12H 

5.13  lOJ^      ®     llj^ 
4.96  10  9-16®    llJi 


12H|6 

12M  6 

"      6 

6 


6     4 
6     4 


s.  d. 

@10  5 

@10  5 

("  10  4 

(5  10  3 

@10  2 

(0)10  1 
@10  0 


d. 

7.49 

7.51 
7.10 
6.91 
6.60 

6.53 
6.52 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  173,312  bales.     The  .-shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  af  sollows: 

Total  bales. 
NEW    YORK — To  Liverpool — Oct.  7 — Cedric.   2,884    upland.  171 

Sea  Island 3.055 

To  Manchester — Oct.  2 — Terence.  300 300 

To  London — Oct.  2 — Minnetonka,  1,000 1.000 

To  Glasgow — Oct.  2 — Furnessia.  100 100 

To  Hull— Oct.  7— Idaho,  100 100 

To  Havre — Oct.  3 — Chicago.  2.635  upland.  21  Sea  Island,  25 

foreign Oct.  5 — Windermere.  300 2,981 

To  Bremen — Oct.  7 — Prinz  Fricdrich  Wilhelm,  400 400 

To  Hamburg — Oct.  2 — Waldersee,  100 100 

To  Antwerp — Oct.  2 — Vaderland.  200 200 

To  Barcelona — Oct.  5 — Manuel  Calvo.  2.150 2.150 

To  Genoa— Oct.  7— Moitlte.  2.657;  Sanino,  800 3,457 

To  Naples — Oct.  7 — Sannio,  500 500 

GALVESTON— To  Liverpocl— Oct.  2— Civilian,  20,653 Oct.  5 

—Belgian,     8,727 Oct.     8— Irada,     14,750;      Politician, 

18, 467 62,597 

To  Havre — Oct.   3 — Commodore,   14.179 14,179 

To  Hamburg-  Oct.  6 — Bavaria,  1 ,695 1,695 

To  Antwerp — Oct.  7 — Soutra,  2,560 2,560 

NEW  ORLEANS— To  Havre— Oct.  9— St.  Laurent,  4,900 4,900 


To  Dunkirk — Oct.  5 — Birchtor,  2,457 2,457 

To  Bremen — Oct.  5 — Buchtor.  100 Oct.  9 — Crown  Prince, 

2,750 J 2,850 

To  Antwerp — Oct.  9 — Crown  Prince,  50 50 

To  Genoa — Oct.  8 — Soperga.  5,300 5,300 

SAVANNAH— To  Havre— Oct.  3— Dundas,  4.852 4.852 

To  Bremen — Oct.  3 — Cayo  Soto.  4.575;   Cunaxa.  5.420 9.995 

To  Gothenbur  — Oct.  3^Cayo  Soto,  600;    Dundas,  100 700 

To  St.  Petersburg — Oct.  3 — Cayo  Soto.    250 250 

To  Barcelona — Oct.  8 — Ag  elio  Ciampa.  8.350 8.350 

To  Genoa — Oct.  8 — Ag   ello  Ciampa.  950 950 

WILMINGTON — To  Liverpool — Oct.  3 — Battersea  Bridge,  12,451.    12,451 
To  Bremen— Oct.  7 — Hiilglade,  13,364 13.364 

BOSTON — To  Liverpool — Oct.  5 — Ivernia,  3,495 Oct.  6— Wlni- 

fredian,  1.550 5.045 

To  Genoa — Oct.  2 — Canopic.  2,074 2,074 

BALTIMORE — To  Liverpool — Oct.  2 — Q   ernmore,  2,000 2,000 

To  Antwerp — Oct.  2 — Mobile,  600 600 

PHILADELPHIA — To  Liverpool — Oct.  2 — Merion,  1,700 1.700 

SAN  FRANCISCO — To  Japan — Oct.  8 — Korea,  50 50 


Total 173,312 


Oct.  2. 
25.000 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Sept.  18.  Sept.  25. 

Sales  of  the  week bales-   46.000  25.000 

Of  which  speculators  took--     1.000  

Of  which  exporters  took 1.000  1 .000  1.000 

Sales.  American 35.000  21.000  24,000 

Actual  export 3 ,000  2 ,000  13 ,000 

Forwarded     56,000  41,000  38,000 

Total  stock — Estimated 297,000  293,000  269,000 

Of  which  American— Est. -.205 ,000  192,000  174.000 

Total  Imports  of  the  week 23.000  38.000  17.000 

Of  which  American 16,000  23,000  14,000 

Amount  afloat 66,000  115,000  218,000 

Of  which  American. 53.000  97.000  195,000 


we  have  the  fol- 

&c.  at  that  port: 

Oct.  9. 

26.000 


1.000 
1.000 

19.000 

2.000 

40.000 

46.000 

29.000 

274.000 

169.000 

289.000 

265,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday/. 

Friday. 

Market,     1 
12:15      ^ 
P.  M.     J 

Dull  and 

easier. 

Quiet. 

Qiilet. 

More 
demand. 

Small 
Inquiry. 

Dull. 

Mld.Upl-ds 

5.10 

5.02 

4.99 

5.06 

4.97 

4.9(i 

Sales 

Spec.&exp. 

2,000 
100 

5.000 
300 

5,000 
500 

(3,000 
300 

3,000 
200 

4,000 
500 

Futures. 
Market      1 
opened       ( 

Quiet  at 

fi(S)7  pts. 

decline. 

Quiet  at 

2@3  pts. 

decline. 

Quiet  at 

3@4  pts. 

decline. 

Steady  at 
4@6  pts. 
advance. 

Irreg.  at 

2@4  pts. 

decline. 

Quiet  at 
1("'2  pts. 
advance. 

Market      i 
4:00        !• 
P.  M.      J 

Quiet  at 

7@SH 

pts.  dec. 

Quiet  at 

6@7J4 

pts.  dec. 

Steady  at 
2@3  pts. 
decline. 

Steady  at 
4H@6!4 
pts.  adv. 

B'ly  sfy  at 
pts.  dec. 

Quiet  at 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwise   stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  4.74_means  4  74-1  OOrf. 


Oct.  3 

to 
Oct.  9 


Sat. 


12  M 
p.m. 


12H 
p.m. 


October- - 

Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan . 
Jan .  -Feb . 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May 
May-June 
June-July 
July-Aug. 


4 
4 
4 
4 
4 
4 
4 
4 
.-  4 
4 
4 


d. 

74 

65 

GOH 

60 

60 
61 

61  H 
62 
62 
01 'A 


Men. 


Tues. 


Wed.        Thurs. 


Fri. 


12Ki     4 
p.m.  p.m. 


12K 
p.m. 


4      12M      4     !12K|     4      12'4      4 
p.m.  p.m.  p.m.  p.m.  p.m.  p.m.  p.m. 


d. 
68 

59  H 
55 
54  H 

54  A 

55  H 
56 

56!^ 
57  A 
57  A 
57 


d. 

d. 

68 

67 

58 

56 

53 

51 

52  K 

50  Hi 

52  H 

50 

53 

50  A 

5-i'A 

51 

54 

5U^ 

55 

52 

55 

52 

54  H 

51A 

a. 

66 

55  A 

51 

50"^ 

50 

50A 

51 

51  H 

52 

52 

51  A 


d. 
71  H 
62 
57 

56  K 
56 

50A 
57 

57  A 
58 
58 
56 


d. 
67 
57  A 
52  A 
52 

51  A 
52 

52  A 
53 
54 
54 
521^ 


d. 
66 
56  H 
51  >^ 
51 

50;^ 
51 

51  M 
52 

52  A 
52  H 
51  A 


d. 
C8 

5&A 
5ZA 
53 

52  1^ 
53 

53  J^ 
54 

54  H 
55 
53  H 


d. 
67  A 
57 

52  A 
52 

51A 
52 

52  A 
53 

53  A 
54 
52  1^ 


BREADSTUFFS. 

Friday,  October  9  1908. 

Prices  for  wheat  flour  have  exhibited  no  marked  changes, 
as  a  rule,  and  the  transactions  have  continued  on  a  compara- 
tively restricted  scale  here ,  whatever  m  ay  be  the  case  at  the 
Northwestern  points,  where  the  demand  has  been,  on  the 
whole,  quite  good.  The  orders  for  the  immediate  future  are 
said  to  be  lib;  ral,  and  the  war  talk  from  Europe  certainly 
does  not  tend  to  weaken  prices,  especially  as  the  wheat  mar- 
k(-t  has  shown  an  upward  tendency.  Rye  flour  has  met  with 
a  fair  demand  at  steady  quotations.  Corn  meal  has  sold 
moderately  at  steady  prices. 

Wheat  has  advanced,  mainly  owing  to  fear  of  war  in 
Southeastern  Europe  growing  out  of  the  declaration  of  in- 
dependence by  Bulgaria,  the  taking  over  of  Bosnia  and 
Herzegovina  by  Austria  and  the  action  of  Crete.  But  an- 
other stimulating  factor  has  been  the  drought  in  ths  south- 
ern and  southwestern  sections  of  this  country.  The  Govern- 
ment report,  too, was  regarded  as  on  the  whole  a  buUi.^h  docu- 
ment, as  while  it  pointed  to  a  yield  larger  than  that  of  last 
year,  the  increase  was  not  so  great  as  expected.  The  south- 
western receipts,  too,  have  been  light.  Continental  mar- 
kets have  been  advancing  and  the  spot  quotations  at  the 
Northwest  have  been  strong  in  spite  of  large  receipts  then-. 
The  feeling  is  that  should  war  break  out  in  Europe  it  mi.ght 
spread  and  bring  about  serious  complications,  one  result  of 
which  would  be  to  force  Europe  to  buy  an  unusually  large 
quantity  of  American  wheat.  This  idea  has  had  no  little 
influence,  though  the  crop  reports  from  Argentina,  Australia 
and  India  have  been  favorable.  Yet  the  actual  export  busi- 
ness here  of  late  has  not  been  very  large,  and  English  mar- 
kets have  not  shown  the  strength  which  those  on  the  Con- 
tinent have  exhibited.  According  to  the  estimate  of  the 
Hungarian  Ministry,  there  is  a  shortage  in  European  wheat 
crops  of  18,000,000  bushels,  the  heaviest  decrease  being  in 
France.  The  American  crop  is  estimated  on  the  basis  of 
the  latest  Government  report  at  659,030,000  bushels, 
against  634,087,000  last  year.  To-day  the  market  advanced, 
owing  to  the  Balkan  situation  and  fears  of  war,  accompanied 
by  a  fall  in  British  consols  and  depression  in  the  stock  mar- 
kets. Moreover,  the  drought  in  the  winter-wheat  States 
continued,  and  it  is  claimed  that  the  crop  is  badly  in  need  of 
moisture,  especially  in  the  soft  winter-wheat  States.  The 
Northwestern  receipts  fell  off  a  little,  and  the  premium  on 
cash  wheat  continued  high  at  Minneapolis.  European  shorts 
were  covering  in  Chicago,  and  a  fair  amount  of  business  was 
done  for  export.  Receipts  at  the  Southwest  were  still 
light  and  large  flour  sales  were  reported  at  the  Northwest. 
Stocks  increased  1,225,000  bushels  at  Duluth  and  2,350,000 
bushels  at  Minneapolis  during  the  week,  but  aside  from  this, 
most  of  the  news  of  to-day  was  of  a  bullish  character.  The 
statistics,  however,  point  to  a  large  increase  in  the  visible 
supply  in  this  country  during  the  week,  and  after  an  early 
advance  n^alizing  set  in.  which  led  to  some  reaction. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 106H    1075^    106}-^    107        lOi)''^    109 

December  delivery  In  elevator 1075-^    108'^    1075^   108^    lOO'^i^    110'.' 

May  delivery  In  elevator 108?^    109','    108M    109H    110'^    110% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 
.^  Sat.     Man.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 98  K     98  J^     98)4     99  J4   I0O''i    lonj^ 

May  delivery  In  elevator lOlJi    102)^    101  J.^    102i-^    103  .^    103    . 

July  delivery  In  elevator QtA      96}^      95  A      96  97  >-^      97  ?4 

Indian  corn  declined  for  a  time,  owing  to  liquidation 
and  speculative  pressure  from  large  interests  at  Chicago 
and  the  West,  who  are  opposed  to  an  advance  at  this  time, 


especially  as  the  price  is  already  relatively  high.  But 
on  the  other  hand  the  receipts  have  been  light  at  the  West. 
Elevator  interests  have  been  buying  December  at  Chicago, 
loreign  markets  have  shown  rather  more  strength,  and 
the  influence  of  higher  prices  for  wheat  has  not  hean  al- 
together lost.  The  Government  report  of  October  7th, 
moreover,  did  not  put  the  crop  quite  so  high  as  some  had 
expected.  The  estimate  basecl  on  that  report  was  2,615,- 
000,000  bushels,  against  2,592,320,000  bushels  last  year. 

To-day  prices  advanced  early  and  then  reacted.  War 
rumors  at  first  strengthened  prices  through  covering  of 
shorts  and  other  buying,  but  the  weathtr  was  generally 
favorable  and  not  a  few  look  for  an  early  movement  of 
the  crop,  which  is  said  to  be  of  unusually  good  quality. 
Crop  news  during  the  week  has  been  favorable  and  very 
little  corn  is  now  exposed  to  injury  by  frost.  Harvest- 
ing of  the  crop  is  in  active  progress  and  it  is  said  that  the 
high  ruling  prices  are  likely  to  hasten  the  movement  of 
corn  to  market  unless  unfavorable  weather  later  on  inter- 
venes. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 86  86  S4A      »4ii     »4A      &4A 

December  denvery  in  elevator 76  70  A      75  Vs      75  H     70  H      70  H 

May  delivery  in  elevator 72 'K      72  M     73  73,'^      73  H      7SA 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES   IN   CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 64  H     64  Ji     04  H      04  A     64  >^     64  M 

May  delivery  in  elevator 64  64'-^      04A      04H      04A      04  A 

July  delivery  In  elevator 63}^      OS  A     OS  A      03  Ve      03%      63^ 

Oats  for  future  delivery  have  been  quiet  as  a  rule,  ratiier 
than  otherwise,  although  the  speculative  trading  at  Chicago 
has  of  late  increased  somewhat,  partly  in  sympathy  with 
the  rise  in  wheat.  Prices  for  oats,  however,  have  been 
in  the  main  sluggish  and  at  times  weak,  despite  the  small- 
ness  of  the  receipts.  The  estimate  of  the  crop,  based  on 
the  Government  report,  was  789,161,000  bushels,  against 
754,443,000  last  year.  The  hay  crop,  too,  it  is  of  interest 
to  ob.se rve  is  estimated  at  67,743,000  tons,  against  63,- 
677,000  tons  last  year.  Evidently,  then,  there  is  to  be  no 
dearth  of  oats,  and  the  belief  is  that  only  exceptional  cir- 
cumstances can  bring  about  a  marked  and  substantial 
advance . 

To-day  prices  advanced  slightly  and  then  re  acted,  follow- 
ing the  movement  of  other  grain.  The  receipts  are  moder- 
ate and  the  cash  markets  are  quite  steady,  though  the 
demand  is  not  brisk.  There  has  been  a  fair  accumulation 
since  the  movement  began  and  now  for  a  time  smaller 
receipts  are  expected.  The  speculative  interest  in  oats, 
however,  is  smaller  than  it  was  a  while  back. 

DAILY  CLOSING  PRICES  OF   OATS  IN   NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  IViurs.  Fri. 

No.  2  mixed.       52  53  53  52;.j-53  52-53        52}-«-53 

White     clip- 
ped, 32  to 

34  lbs  ^--56  1^-57   55^-561^    55 1^-56  H    54,^-55><    54^-55^2    54H-55J^ 
DAILY    CLOSING    PRICES   OF   OATS   IN    CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 49         49         48  M     49  i^     4dA     49  A 

May  delivery  in  elevator 51  51  50i}i     513^      51H     51)^ 

July  delivery  in  elevator 47  3€      46  J^      46  >S      46  M      47  >^      47  M 

The  following  are  closing  quotations: 

fLOUK. 

Low  grad es S3  65  »  S.'i  8  - 

Second   clears .,  35  i)   3  65 

Clears 4  ;jOio>   4  4, 


itralghts 5  15  a    .5  3  • 


Patent,    sprlnii 5  4.J'i^ 

Patent,  'vinter "  8-Ka 


6  50 
5  10 


Kansas  dears 4  00@    4  30 


Wheat,  per  bush. —  c, 

N.  Uuluth,  No.  1 :13K 

N.  Duluth,  No.  2 112 

Red  winier.  No.  2 f.o.b.luO 

Hard     "         "       

•Oats,  per  bush. — 

Natural  white o3't'54 

No.  2  mi.Ked 52  A  @53 

Matural  white  clipped  54J4^56>i 
*  N(W. 


Kansas   siralshts $4  80  S    5  uO 

BlcnceO   clears 5  30®  6  40 

Blended  patents 5  2  ■ 'u    (i  40 

Ryellour a  25  ■c    ^  65 

Buckwheat    fiour 3  00®  3  25 

Graham   Hour 3  90  f'U  -t   lO 

Corn  meal 3  70  ^y)   4  '.  5 

GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed 84ii 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rve,  per  bush. — 

No.  2  Western f.o.b.    77  J^ 

State  and  Jersej' Nominal. 

Barley — Maltin? 60(ffi65 

Feeding 58@59 


For  other  tables  usually  given  here   see  page  914. 
AGRICULTURAL    DEPARTMENT'S    OCTOBER    RE- 
PORT.— The  report  of  the  Departn  ent  of  Agriculture  for 
Oct.  1  respecting  cereal  crops  was  issued  on  Oct.  7  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  tlnds,  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  as  follows: 

CORN. — The  condition  of  the  cor'  crop  on  Oct.  1  was  77.8,  as  com- 
pared with  79.4  last  month,  78  on  Oct.  1  1907  and  79.7.  the  10-year  aver- 
age on  Oct.  1.  The  decline  in  condition  during  September  was  thus  about 
2%,  compared  with  a  decline  in  September  last  year  of  2.7%  and  an  aver- 
age decline  in  September  of  the  past  ten  years  of  1.6%. 

Comparisons  for  Important  corn  States  and  Divisions  follow: 


-Condition  Oct.  1- 


Siates — .  1908. 

Illinois    72 

Iowa 80 

Texas    83 

Missouri 71 

Nebraska 80 

Kansas 69 

Oklahoma 73 

Indiana 67 

Georgia 84 

Ohio    82 

Kentucky '_  75 

Tennessee 82 

Alabama 83 

North  Carolina 82 

Arkansas    79 

Mississippi .  81 

All    others 82 


1907. 
86 
70 
78 
84 
69 
67 
67 
84 
92 
78 
88 
86 
85 
89 
60 
74 
78 


10-year 
average. 
84 
81 
73 
81 
75 
70 
76 
87 
82 
84 
83 
80 
80 
82 
77 
76 
83 


Sept 
1908. 
72 
80 
85 
72 
82 
72 
78 
69 
84 
82 
80 
84 
84 
84 
80 
87 
84 


Per  cent  of 
1    U.S.  acre, 
in  State. 
9.2 


9.0 
7.8 
7.5 
7.5 
6.9 
4.9 
4.5 
4.5 
3.4 
3.3 
3.0 
3.0 
2.8 
2.6 
2.6 
17.5 


United  States 77.8  78.0  79.7  79.4  100.0 

SPRING  WHEAT. — The  preliminary  estimate  of  average  yield  per 
acre  of  spring  wheat  is  13.2  bushels,  which  compares  with  13.2  bushels, 
the  final  estimate  in  1907,  and  13.8,  the  average  ot  the  past  six  years.  The 
indicated  total  production  of  spring  wheat  Is  about  233,090,000  bushels, 
as  compared  with  224,645,000,  tlie  final  estimate  in  1907.  The  quality 
is  88.1,  compared  with  88.8  In  1907  and  85.9,  the  average  of  the.^past  six 
years. 
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Comparisons  for  important  sprlne  wheat  States  follow: 

Production  1908 Production  1907 

Per  Qua!-         Per  Qual- 

Acre.  Total.  itu-        Acre.  Total.  ity. 

States—  Bush.       Bushels.       P.C.       Bush.       Bushel.".       P.(\ 

Xorth  Dakota 11.6        6S. 428. 000      90  10.0        55,130.000      82 

Minnesota 12.8        68,557.000     86  13.0        67,600,000     89 

South  Dakota 12.8        37,862.000     88  11.2        32,480.000      92 

Washlueton 15.0        14,970.000      80  24.5        23,275,000      97 

AUothers 17.5        43,273.000      88  18.3        46,160,000      00 

United  States 13.2     233,090,000     88.1  13.2     224,645,000     88.8 

The  production  of  spr  ne  and  winter  wheat  combined  is  about 
659.030.000  bushels,  compared  with  634,087,000  finally  estimated  last 
year.     The  quality  of  all  wheat  Is  89.4,  as  compared  with  89.9  last  year. 

OATS. — The  average  yield  per  acre  of  oats  is  about  24.9  bushels,  as 
compared  with  23.7  bushels  linally  estimated  in  1907,  and  29.8.  the  aver- 
age of  the  past  ten  years.  A  total  yield  of  789,161,000  bushels  is  thus 
Indicated,  as  compared  with  754.443.000  finally  estimated  in  1907.  The 
quality  of  the  crop  is  81.3.  against  77.0  last  year  and  86.1,  the  average  for 
the  past   ten  years. 

Comoarisons  for  important  oats  States  follow: 

Production  190S Production  1907 

Per  Quel-  Per  Qual- 

Acre.  Total.         ity.  Acre.  Total.  ity. 

States —  bush.  busficls.        P.C.        bush.         bushels.       P.C 

lowa-.^    24.3       110,444.000      78  24.2      108,900,000      68 

Illinois    -.-    23.0        21,632.000      79  24.5      101.675,000      70 

Minnesota 22.0        59,004,000      70  24.5        61,985,000      76 

Nebraska 22.0        56,078,000     78  20.4        51,490.000     73 

Wisconsin 31.1        73,085,000      83  22.0        51.700,000      70 

Indiana 21.2        35,425,000      81  20.2        36,683.000      73 

Ohio 26.4         40.973.000      82  22.8         36.480,000      80 

Michigan 29.7        41,847,000      93  20.8        30,534,000      81 

Xorth  Daljota 23.4        32,737,000      84  24.5        32.340,000      88 

South  Dakota 23.0        31,395,000      76  24.7        32,728,000      82 

Xew   York 30.1        36,000.000      89  30.7        37,086,000      86 

Pennsylvania 27.3         27,382,000      85  29.6         29.689,000      87 

Kansas 22.0         21,868,000      81  15.0         16,380,000      74 

Missouri 19.3        12,410,000      74  21.5        14,254.000      77 

AUothers 27.6      118,881,000      87  26.2      112,519,000      87 

United  States 24.9     789,161,000     81.3  23.7     754,443,000     77.0 

BARLEY. — The  yield  per  acre  of  barley  is  about  25.0  bushels,  which 
compares  with  23.8  bushels,  the  final  estimate  lor  1907,  and  25.5,  the  aver- 
age of  the  past  ten  years.  A  total  production  of  167,242,000  bushels  Is 
thus  indicated,  as  compared  with  153.597,000  in  1907.  The  average 
quality  Is  89,3.  against  88.2  last  year  and  87.6.  the  average  of  the  past  ten 
years. 

POTATOES. — The  average  condition  of  potatoes  on  Oct.  1  was  68.7, 
as  compared  with  73.7  on  Sept.  1,  77.0  on  Oct.  1  1907  and  76.3,  the  aver- 
age of  the  past  ten  years  on  Oct.  1.  The  condition  on  Oct.  1  In  Important 
potato  States  was:  Maine,  94;  New  York,  61;  Michigan,  60;  Wisconsin,  65. 

The  indicated  yield  of  the  princijial  crop?  for  1908  is  as 
follow.s.  the  total  crops  as  reported  by  the  Agricultural  De- 
partment for  1907.  1906  and  1905  being  appended  for  Cdin- 
parison : 

1908.  1907.  1906.  1905.  1904. 

Bushels.  Bushels.  Bushels.  Bushels.  Buslicls. 

Corn* 2.615,000.000  2, .592,320,000  2,927,416,091  2,707 ,99:^,540  2,467, 480.9?.4 

Winter  wh't    425.940,000      409.442.000      492.888,004      428,462,834      3:«,935.346 
Spring    Hh't    23:5.090.000      224.645,000      242,372.966      204,510,655      219,464.171 

Oats 789.161,000      754,443.000      964.904.522      9,53.216.197      894,595,5.52 

Barley 167.242,000      1.53„597,000      178,916,484      1.36.651,020      139.748,9,58 

Rve 30.021.000        31,566,000        33.:574,833        28,485,952        27,241,515 

Ijl  

!»•  Total 4,261.354,000  4,166,013,000  4,839,872,900  4,519,326,398  4,081,466.476 

*  1908  figures  based  on  acreage  and  condition  percentages. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  9  1908. 

There  ha,3  been  some  improvement  in  the  tone  of  the 
market  in  several  directions.  This  has  been  noticeable  in 
connection  with  such  cotton  goods  as  are  suitable  for  con- 
verters' purposes  and  in  others  taken  mainly  by  the  manu- 
facturing trades.  It  does  not  actually  amount  to  much  in 
any  of  these,  but  is  regarded  by  the  general  market  with 
satisfaction  as  an  indication  that  some  prices  have  reached, 
if  not  bottom  ,  at  least  a  level  where  buy>  rs  are  disposed  to 
operate  somewhat  more  freely  at  present.  There  is  still 
much  irregularity,  and  while  a  slight  hardening  is  seen  oc- 
casionally, as  noted  below,  actual  reductions  have  also  been 
made,  the  latter  in  heavy  cottons  suitable  for  the  export 
trade.  The  strike  in  Lancashire  is  still  unsettled,  but  up 
to  the  present  time  no  appreciable  effect  has  been  felt  in 
exporting  circles  here  upon  the  demand  for  export.  The 
belief  is  stronger,  however, that  with  prices  right,  China  and 
other  markets  are  likely  to  give  more  attention  to  American 
cottons  as  Lancashire  becomes  more  difficult  to  deal  with, 
and  some  manufacturers  here  are  .evidently  setting  their 
house  in  order  in  order  to  encourage  any  such  diversion. 
A  gradual  increase  in  the  amount  of  active  machinery  in  the 
cotton  industrj^  is  noted.  The  annual  statement  of  the 
Amoskeag  C'ompany  has  attracted  con.sidc  rable  attention, 
inasmuch  as.  while  showing  a  considerable  reduction  in 
volume  of  cloth  output  for  the  year,  the  net  financial  results, 
by  reason  of  econon.ies  enforced,  compan;  favorably  with 
the  preceding  year,  net  profits  showing  a  slight  increase 
thercfon.  The  woolen  division  has  ruled  quiet  throughout, 
with  business  affected  earlj^  in  the  week  by  the  Hebivw 
holiday.  The  general  trade  continues  quiet  and  in  many 
quarters  no  improvement  of  moment  is  looked  for  until 
after  the  elections,  many  buyers  declaring  their  intention 
to  purchase  onlv  hand-to-mouth  quantities  until  that  time. 

DOMESTIC  "^COTTON  GOODS.— The  export.-;  of  cotton 
goods  from  this  port  for  the  wv^ek  ending  Oct.  3  weiv  4,953 
packages,  valued  at  $261,295,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

-1908 -1907- 

Since  Since 

Xew  York  to  October  :'• —                          Week.  Jan.  1.  Week.  Jan.  1 

Great  Britain 14  634  39  1,391 

Other  Europe 2  908  14  1,044 

China 18,.392           18,148 

India 1,800  9,604  25  6,168 

Arabia 697  25,432            24,420 

Africa 480  7,806  7  3  916 

West  Indies 911  19, .500  648  17.746 

Mexico    6  1,249  69  1,895 

Central  America 75  11,989  201  10,444 

South  America  .-  . 245  30,620  325  36,698 

Other  countries 723  16,068  254  21,418 

Total 4,953      142,202  1  ,.582      143.188 


has 


The  value  of  these  New  York  exports  since  Jan.   I 
been  $8,936,712  in  1908.  against  S8, 551 .382  in  1907. 

A  moderate  amount  of  business  in  tlie  aggregate  has  been 
done  in  heavy  brown  sheetings,  but  buying  has  been  of  the 
hand-to-mouth  order  in  these  lines  as  well  as  in  bleached 
cottons,  leading  tickets  of  the  latter  being  in  a  well  sold  con- 
dition. With  the  exception  of  a  reduction  of  J^c.on  Southern 
drills  for  export,  the  market  for  drills,  sheetings,  prints, 
ginghams,  &c..  has  continued  steady,  but  with  demand  rather 
limited.  Canton  flannels  and  napped  goods  have  moved  in 
moderate  volume,  while  in  the  coarser  lines  of  colored  cot- 
tons the  demand  has  been  chiefiy  from  the  manufacturing 
trade  for  lines  adapted  for  shirting  purposes.  Linings  have 
been  taken  to  a  fair  extent;  orders,  however,  have  been 
mo.stly  for  filling  in  purposes,  and  while  the  opening  of  new 
.spring  lines  has  continued,  forward  bu.siness  is  less  active. 
A  better  demand  is  noted  for  print  cloths  from  converters, 
and  sellers  are  shghtly  firmer  on  wide  goods;  regulars  re- 
ir,  ained  unchanged  at  3c,,  but  standard  wide  goods  are  quoted 
at  4c.  to  4  l-lGc.  Export  trade  has  been  quiet,  with  in- 
quiries from  China  for  small  lots  of  light-weight  sheetings 
and  drills,  and  only  light  sales  being  made. 

WOOLEN  GOODS.— In  men's  wear  demand  for  staple 
wor.steds  and  .some  hues  of  woolens,  the  orders  for  prompt 
shipment  to  meet  fall  requirements  are  numerous,  but  indi- 
vidual quantities  ordered  are  of  moderate  volume  onh'. 
But  few  duplicate  orders  for  spring  have  been  received,  and 
not  much  improvement  in  this  direction  is  expected  until 
after  the  election;  much  depends  also  upon  the  result  of  the 
clothiers'  canvass  for  spring  business.  Local  clothing  manu- 
facturers are  increasing  their  operating  schedule,  in  antici- 
pation of  con.siderable  business  during  the  balance  of  tlu' 
year,  and  are  placing  duplicate^  orders  for  cloths;  but  as  most 
lines  of  men's  wear  for  the  1908  heavj'-weight  season  are 
well  cleared  up.  they  have  been  obliged  to  accept  substi- 
tutes in  many  instances.  In  dress  goods  there  has  been  a 
steady  call  for  prompt  shipment.  Broadcloths  have  con- 
tinued in  good  request,  while  such  lines  as  serges,  henriettas 
and  cheviots  are  selling  in  about  average  quantities;  fabrics 
with  a  soft  finish  are  popular.  On  dress  goods  for  next 
spring,  business  is  still  backward. 

FOREIGN  DRY  GOODS.— Some  of  the  finer  lines  of 
dress  goods  are  in  better  demand  for  spring,  but  bu.siness 
has  not  been  up  to  expectations.  Imported  men's-wear  lines 
show  little,  if  anJ^  improvement.  Silk  piece  goods  continue 
firm  but  quiet,  and  a  moderate  trade  has  been  done  in  th;' 
better  grades  of  ribbons.  Conditions  in  the  linen  division 
remain  practically  unchanged.  Burlaps  are  quiet  but 
strong. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

Tile  iir  portations  and  warehouse  withdrawals  of  dry  goo(i> 
at  this  port  for  tlie  week  ending  Oct.  3  1908  and  .sinci' 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

Ill  compiling  our  usual  monthly  table  of  municipal  bond 
sales  we  find  that  the  total  sold  during  September  was, 
with  but  one  exception,  much  larger  than  any  other  output 
for  that  month.  The  bonds  sold  amounted  to  $34,300,679, 
excluding  $3,006,435  Canadian  sales  and  $17,603,882  tem- 
porary loans.  The  only  other  September  total  in  excess  of 
this  is  that  recorded  last  year,  when  $47,947,077  bonds  were 
disposed  of.  These  latter  figures,  however,  included 
$40,000,000  bonds  put  out  by  New  York  City.  This  year's 
aggregate  includes  only  $300,000  bonds  of  this  city. 

During  the  month  the  city  of  Philadelphia  awarded  $10,- 
000,000  4  per  cents  at  an  average  price  of  103.3487 — a  basis 
of  about  3.812%.  The  State  of  New  York  was  also  success- 
ful in  disposing  of  $5,000,000  3  per  cents.  In  this  instance 
the  price  realized  was  100.2889,  making  the  income  basis 
about  2.989%.  It  will  be  remembered  that  the  value  of 
these  securities  is  enhanced  when  held  by  savings  banks, 
trust  companies  or  insurance  companies  by  the  fact  that 
under  an  amendment  to  the  tax  law  made  last  year  such 
institutions  are  credited  withl%  of  their  holdings  in  the  pay- 
ment of  taxes.  The  betterment  of  market  conditions  is 
further  illustrated  when  it  is  recalled  that  the  State  Comp- 
troller in  his  last  annual  report  to  the  Legislature  called 
attention  to  the  difficulty  of  selling  3  per  cents  and  recom- 
mended either  exempting  these  securities  from  all  taxation 
or  increasing  the  rate  of  interest  on  the  same.  Other  im- 
portant sales  made  in  September  were  $3,280,000  5s  of  San 
Francisco  at  107.15;  $1,361,000  and  $200,000  4s  of  Newark, 
N.  J.,at  101.5334  and  101.577,  respectively;  $1,000,000  4s 
of  Chicago,  111.,  at  99.8463;  $852,550  4s  of  Buffalo,  N.  Y., 
at  prices  ranging  from  par  to  100.18,  and  $631,000  4s  of 
Essex  County,  N.  J.,  at  101.11. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  Sept.  1908  were  226 
and  318  respectively.  This  contrasts  with  282  and  379  for 
August  1908  and  with  162  and  276  for  Sept.  1907. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  September  and  the  nine  months 
for  a  series  of  years: 


Month  of 

September. 

1908 

$34,300,679 

1907 

47.947,077 

1906 

8,980,418 

1905 

9,825,200 

1904 

10,694,671 

1903 

8.762,079 

1902 

9,179,654 

1901 

14.408,056 

1900 

4.033,899 

For  the 

Nine  yios. 

1188.951,643 

169,973,108 

153.152,345 

141,021,727 

107.921.657 

111,745.993 

117,678,855 

99,324.001 

97.194.441 


1899  ... 
1898  --- 
1897  -.. 
1896  --. 
1895  --- 
1894  ... 
1893  ... 
1892  ... 


Month  of 
September 
$7,201,593 
6,173,665 
9,272,691 
3,693,457 
11,423,212 
8,249,347 
3,885,137 
6,242,952 


For  the 
Nine  Mos. 

$95,026,437 
83.150,559 

106.387,463 
56,229,416 
92,253,916 
90.454,836 
40,974,566 
63.583,834 


In  the  following  table  we  give  a  1st  of  September  loans  to 
the  amount  of  $34,300,679  is.sucd  by  226  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


SEPTEMBER   BOND   SALES. 


Page. 
828-. 
694.. 

763.. 

889-. 

961-. 

889-. 

889-. 

828.. 

695.. 

828.. 

961-. 

828.. 

763-. 

763-. 

889-. 

889-. 

889-. 

882-. 

961 -. 

828 

764 

695 

889- 

889- 

828- 

828- 

828- 

889. 

828. 

889- 

764- 

961. 

828. 

632- 

961- 

889- 

695- 

890- 

828- 

961. 

695- 

962. 

890. 

829. 

764. 


Name.  Bate. 

Albany  County,  N.  Y_-- -   4 

Alexandria   Ind.   S.   D.   No.  S, 

Minn 5 

Alliance,  Pa 4J^ 

Amherst  Union  Sch.  Dlst.,  Ohio  4  3^ 

Annlston.Ala 5 

Applewold  Sch.  Dlst'..  Pa 4J^ 

Ashburn,  Ga.  (2  issues) 5 

Ashland,   Ore 4H 

Atchison  Sch.  Dlst..  Kan 43^ 

Bellelontalne  Sch.  Dlst..  Ohio--  5 
Benton  Co.  S.  D.  No.  31,  Wash.  5 
Beverly.    Mass 4 

-  Big  Rapids.  Klch 5 

-Big  Rapids,  Mich 5 

-Billings  Sch.  Dlst.,  Mont A]4 

.Bloomdale  Sch.  Dlst.,  Ohio 5 

-  Bonham .  Tex 6 

-Boswell.    Pa 6 

-Boulder,  Colo 5 

-Breckenrldge,  Minn 6 

.Brockton,  Mass 4 

.Brookhaven,  Miss 53^ 

-Bryan  Co.  S.  D.  No.  29,  Okla-.   6 

.Buffalo.  N.  Y 4 

.Buffalo.  N.  Y 4 

.Buffalo.  N.  Y 4 

-Buffalo,  N.  Y 4 

.Burlington,  Vt 4 

-Butler  Sch.  Dlst.,  Pa 4 

-Canajoharie,  N.  Y 4.20 

-Cass  County,  Ind i]4 

Cedarburg,  Wis 4U 

.Ceres  Sch.  Dlst.,  Cal 6 

Chicago,  Lis ..  4 

Chelan  Co.  S.  D.  No.  44.  Wash.  5 
.Choctaw  Co.  S.  D.  No.  14,  Okla  6 
.Cincinnati  Sch.  Dlst..  Ohio.  .  4 
-Clayton  Sch.  Dist..  N.  J  5 

-Cleveland,  Ohio.-  4U 

-College  Sch.  Dist.,  Cal 6 

.Colllnsvllle  High  Sch.  Dlst..  Ill     AV, 
.ColUnsvllie  Sch.  Dlst.,  Okla 

.Colo.  Ind.  Sch.  Dlst.,  Iowa 5V^ 

.Compton  Sch.  Dlst.,  Cal 5 

.Concord.  Mass ..  4  jj 


Maturity. 
1909-1928 

1918 
1914-1918 
1910-1915 

1918 
dl913-1938 

""1910" 

1909-1914 

dl913-1918 

1909-1918 


1918-1928 
1911-1914 

1909-1915 
1913-1923 

1913 
1913-1937 

"""l928"' 
1909-1928 
dl928-1958 
1909-1913 
1909-1028 
1928 

1909-1915 
1909-1918 
1913-1920 
1919-1928 


(il911-1913 
1913'18'23&'28 
1948 
1909-1928 

1924 
1909-1913 


1909-1928 
1928    ^ 


Amount. 
79.000 

10,000 
20.000 

3,000 

4,500 

3.000 
45.000 

2,500 
50.000 

6,000 

1,000 
50.000 
15.000 

5.017 
25,000 

3 ,000 
32,000 

7,000 
15.000 
15,921 
50,000 
15,000 

1,500 

100,000 

500,000 

173.168 

79,382 

51.000 

31.000 

3.500 

3.134 

15.000 

20.000 

.000.000 

2,600 

1.800 

200.000 

32,800 

225,000 

2.500 
41.000 
25.000 

1.500 
20,000 
60.000 


Price 
100.65 

103.40 

100.25 

101.70 

100 

101 

101 

100 

100 

102.516 

100 

101.742 

103.286 

102.331 

100.70 

102.546 

102'.855 

100 

103.667 
Z/101.033 

sfoo'""' 
100.83 
100.002 
100.18 
100.69 

100"'"' 

100 

101.41 

111.888 

99.8463 

100 

100.50 

105.31 

102 

103.912 

102 


100 
105'.34" 


Page.                     Name.                          Bate.  Maturity.      Amount. 

889..ConneIlsvllle,  Pa- -.^4^  1933            47,500 

962.-Coraopolls,   Pa "4H  1938             20,000 

764- -Corlett,  Ohio-- 5      1908.'11&'14         2,0171 

764..Corlett.    Ohio 5  1909-1918           8,517/ 

890.. Cortland  Union  Free  Sch.  Dlst. 

No.  2.  N.  Y 4.40     

829. -Cowley  Sch.  Dlst.  No.  28.  Wyo-   6  1910-1919 

890..Cralg  Co.  S.  D..  Okla.  (2  issues).   6  1923&1928 

764. -Cranberry  Twp.  S.  D..  N.  J 4^  1912-1917 

764-.Crookston  Ind.  S.  D.  No.  1.  Minn  4  1923 

890-. Cumberland.  Md 5  1922 

764--Cuyahoga  Co..  Ohio  (2  issues).-   5  1909-1919 

890-. Cuyahoga  County.  Ohio 4H     

890-.Dallas  County,  Tex.  (5  issues)..   4  dl913-1928 

890--Dallas  Township.  Ohio 414  1919-1920 

962. .Davis  Sch.  Dlst.,  Okla 

829-. Dawson  and  Frontier  Counties 

Sch.  Dlsts.  Nos.  51  and  111.-   6      1918,'23&'28 

764-. Dayton.   Ky 4         

764 -.Day ton.  Ohio 5  1909-1918 

764-. Dayton.  Ohio. --- 5  1909-1918 

764. -Delaware  County,  Ohio.- 4  3^  1909-1918 

890--Detrolt,  Mich 3  3^  1938 

829. -Detroit  Ind.  S.  D.  No.  1.  Minn.   4         

962..Dicklnson  County,  Iowa 5  1911-1920 

829. .Douglas  County.  Wis 4}i  1909-1928 

829-. Dunkirk,  N.  Y AH  1909-1918 

695. -East  Carroll  Parish.  La 5         / 


Price 

fob"""" 

102.326 


39.000     100.074 

3.000  ylOO 

6.000 

6.000 

20.000 

100,000 

52,500 

300,000 

7,850 

2,000 
18.000 


102 


106.227 
105.396 


105.40 


632--Eastchester    Union    Free    Sch. 

Dlst.  No.  1.  New  York 4.60 

-East  Chicago.  Ind 6 

-East  Grand  Forks,  Minn- 5 


695 
696 
890 
829 


1913-1919 
1910-1919 
1918-1927 
1922-1929 


-East  Washington.  Pa 4  3^ 

El  Verano  Sch.  Dlst..  Cal 5  

890--Erlanger  Graded  Common  Sch. 

Dlst.  No.  32.  Ky 5H  

890..Escondldo,  Cal -.  

890..Essex  County,  N.  J  (2  Issues) 4  1948 

764 -.Eureka  School  Dlst.,  Cal 5  1909-1918 

764- -Everett.    Mass 4  1909-1918 

962--Eyota,  Minn.  (2  Issues) 5  1909-1928 

765--FaU  River,  Mass 4  1918 

890--Fayettevllle.  N.  C 5  1938 

696-. Fitzgerald,  Ga.  ( '.  issues) 5  1938 

696-.Foosland  Sch.  Dlst.,  Ill- 5  

765--Fort  Morgan.  Col 6H  dl918-1923 

890- -Fort  Plain,  N.  Y 4  34  1913 

765--Fort  Townson  Sch.  Dlst..  Okla-   6  1928 

696-. Franklin  County.  Ohio-.- 43^  1909-1913 

962--Frultvale  Sch.  Dist.,  Cal 5  1909-1928 

696-. Gadsden,  Ala 5  1938 

963 -.Galveston,  Tex 5  

829_-Glbbon  Sch.  Dlst.  No.  2,  Neb..   5  1913-1928 

829_. Gordon,  Wis 7  1913-1917 

765--Grady  Co.  S.  Ds.,  Okla.  (15  lss.)6&7  1923&1928 

963_-Greensburg.    Pa 4  1938 

696- -Greenville,    Ohio 4  1910-1914 

830-.Grldley.   Cal 

891. .Hamilton.  Ohio  (2  issues) 43^  1909-1918 

696-.Harpersfleld,  Stamford  &  Jeffer-  / 

son  Un.  Fr.  S.  D.No.  1.  N.  Y.   4  34  1909-19381 

765- -Harrison  County,  Ohio 43^  1909-1916 

963 --Hartford.  Conn..  Northwests. D.  4  1938 
830- -Hartford.     Conn.,    Washington 

Sch.  Dlst 4  1932 

891--Hattiesburg.   Miss - 

963--HawthorneS.  D.  N0.99.  Ill 4  3^  1911-1920 

891--Hebron  Sch.  Dist.,  Neb 5  dl910-1928 

891--Herkimer,  N.  Y 4  1909-1933 

632 -.Herkimer  County.  N.  Y 4  1922-1931 

891 -.Holly,  Col 6  1923 

830..Holyrood,  Kansas 4H  1913-1930 

830- -Houston,  Tex 5  dl928-1938 

830--Hughes  Co.  S.  D.  No.  48,  Okla.   6  1928 

696_-Humboldt,   Iowa 43^  dl913-1918 

765--Idaho  Falls.  Ida.  (2  issues) - 

830. -Idaho.  State  of 6  

6 


963--I  la  City,  Kan 
696--Jackson  County,  Minn.  (3  issues) 
765-. Jackson  Co.  S.  D.  No.  54.  Okla.   6 
765--Jackson  Co.  S.  D.  No.  61,  Okla-   6 

Jay  County,  Ind 4  3^ 

Kansas  City  Sch.  Dlst.,  Mo...   4 

Kansas  City,  Mo .. 

Kimball  County,  Neb 6 

766._Kiowa  County  S.  D.  No.  3,  Okla.  6 
891--KllckltatCo.  S.  D.No.  66. Wash.  5 

Lake  County.  Ind 5 

Lakewood,    Ohio 5 

Lakewood  Sch.  Dlst.,  Ohio 4H 

La  Moure  County.  .No.  Dak 43^ 

Lansing,    Mich 5 

Laurel,  Md 5 

Leechburg,  Pa 5 

LeFloreCo.S.  D's,  Okla.  (21ss.)    6 

Lincoln.  Mass 4 

766--Longvlew.  Tex -. 

964 --Louisville,    Ky 4 

697--Lucas  County,  Ohio 4^ 

697--Lucas  County.  Ohio 4)4 

Madison.  Wis.  (2  issues) 4 

Malta.  Ohio  (2  Issues) 5 

Manchester,  Conn 4 

Marlon.   Ohio 4 

Marlon.   Ohio 4 

831. -Marion  County.  Ind S}i 

831. -Marlon  County,  Ohio 5 

831 -.Marshall.  Tex 

964..Maysville  Sch.  Dlst..  Okla 6 

766. -Matagorda  County,  Tex 4 

831-.Mayes  County  S.  D.  No.  1,  Okla.  6 
831-.Medford,  Mass.  4 

697 --Merrill,  Wis.  (2  Issues)-.- 4^ 

964--Mesa,  Ariz 

064-.Marysvllle,    Okla.-- 6 

Mlddletown,  Ohio 4}4 

Milton  Sch.  Dlst.,  Ohio-.- 4}4 

Milwaukee,  Wis.  (2  issues)-.   ..   4 

892-. Milwaukee,  Wis 4 

892-. Minneapolis,  Minn -. 

-Monona  Ind.  Sch.  Dist..  Iowa..   5 
.Morrow  County.  Ohio  (3  issues)    4  34 
.Mt.  Clemens  S.  D.  No.  1,  Mich.  4 

-Mt.  Vernon.  N.  Y 5 

96  4_.Murdo  Ind.  Sch.  Dist.,  So.  Dak. 

(2  Issues) 6 

-Nebraska  City,  Neb 4 

.Neenah.Wis .  .  434 

.Newark,  N.  J 4 

.Newark,  N.  J 4 

New  Britain,  Conn. 4 

New  London.  Ohio -   5 


765-. 
9  3-. 
891-. 
830.. 


766-. 
830-- 
766-. 
830- . 
830- . 
766-- 
830-- 
891-- 
766-. 


892-. 
964-. 
892-. 
697-- 
697-- 


1909-1918 

'""1928"" 
1928 

"l"9'"2'8" 
1909-1928 

1913 

1928 
tZ1913-1918 
1909-1915 

1918 
1913-1932 

1928 
1909-1913 

1948 

1919-1928 
1910-1928 


1909-1928 

1914-1928 

1928 

"l"9"o"9-i93i 


697.- 
766.. 
892-. 


633. 
831. 
697- 
766. 


1928 


1928 

(il918-1948 

1928 

1928 

1918-1927 

"""1928"' 
1909-1918 

"r9"o"9-i928 
1909-1928 


1909-1918 

1912-1917 

1914 


697. 

767. 

831. 

831. 

633-. 

697.. 

697. .New  London]  Ohio. -II-I!".I   5 

831-.New  Mexico.  Territory  of 4 

831. -Newton.    Mass 4 

892. .New  York  City.. 3 

892-. New  York  State 3 

964-.Northfleld.  Vt .-  3hi 

892-. Norwich,  N.  Y 4 

832. -Norwood.    Mass 4 

767. .Norwood,  Ohio  (3  Issues) 4)4 

5?8--Nottlngham  Sch.  Dlst.,  Ohio.-.  4 

832. .Oakley,  Ohio 5 

832. -Oakley,  Ohio 4>i 


dl948-1958 
dl948-1958 
1936 
1909-1918 
1915-1924 
dl928-1938 
1909-1935 
1957 
1958 

"l"9"l"2"-i92i 
1909-1948 

"l9'l2-i9i9 

1909-1918 

1928 


12.000 
28.000 
50,000 
20.000 
144.720 
125.000 
40.000 
10.000 
75,000 
35.329 
11,000 
11,000 

7,000 
28.000 
50,000 
11,000 

3.500 

8,600 

14.184 

631,000 

2,000 

40,000 

3,000 

20.000 

100,000 

130.000 

1.200 

55,000 

25,000 

15,000 

58,900 

100,000 

100,000 

25,000 

18,000 

10,000 

39,400 

50,000 

2,500 

33,000 

4,064 

10,000 

13.000 

15.000 

95.000 

100.000 
70,000 
10,000 
20  000 
50,000 
120.000 
40.000 

9.000 

100.000 

10.000 

5.500 
20,727 
60,000 
65.000 
142.000 
12.500 
10.000 
24.500 
91.000 
12,768 

5.000 
15.000 

4.500 
60.000 
19,000 
40.000 
50.000 
12.000 
15.000 
10.000 
13.000 
52,000 
10.000 
50,000 
82.000 
60.000 
55.000 

2,000 

115,000 

29,980 

5,935 
100.000 

3,800 

85.000 

11,000 

50,000 

25,000 

40,000 

50,000 

50,250 

11,000 

11,670 

50,000 

400,000 

280.000 

250,000 

4.000 
38,092 
24,000 
40,000 

7,000 

5,000 

15.000 

,361.000 

200,000 

70,000 

17,0001 

5.000/ 

40,000 

27,000 

300.000 

,000,000 

6,500 

20,000 

40,000 

11.527 

4.000 

1.194 

750 


100.017 

104.902 

104.90 

102.401 

101.97 


102.80 
100 
99 
100 

100.52 


102 
100 
100 


101.11 

101.25 

100.623 

100 

102.35 

102.50 

101.631 


100 

100.666 

101.137 

104.155 

100 

100.935 

100.555 


100 

101 

100.045 

100.295 

100.73 

101.47 

101.851 

100 


101.07 
100.255 
100 
100 
95 

ro"6".oio 
ib"o".26" 


100.25 
100.588 
102 
102 


105 


100 

103.78 

101.612 

104.751 

103.07 

101.07 

104.61 

101.30 

lb"l'.89" 

i"o"o""" 

104.68 

106.161 
2/100 

108.525 

100 

100 

100.259 
100.2325 

105.984 

100 
ylOO 

100 


104.815 


101.90 
105.014 
100.05 
100.10 

l"o"a'.25' 
Varlo's 

lb3'975 


100 
;n03.15 
101.5334 

101.577 

100 

100.386 


103.887 
100 
100.2889 
100 
100 
104.17 
Various 
100 
104.06 
105.66 


960 
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Page 
832. 

767- 

767- 

767- 

698- 

698. 

832- 

698-. 

698- 

634- 

767. 

767. 

767. 

893- 

965- 

893. 

767- 

893 

832 


Name.  Rate. 

Oakley,   Ohio... 5 

Oberlln,  Ohio... 4H 

Oberlln,  Ohio.-- 4},i 

Ocllla.  Ga.  (2  Issues) 5 

Ogden  Sch.  Dlst..  Utah. 4 

Ollnda  Sch.  Dlst.,  Cal 5 

Omaha  Sch.  Dlst.,  Neb 4>^ 

Oneida  County,  N.  Y 5 

Oologah  Sch.  Dlst.  No.  33,  Okla.  5 

Oswego  County,  N.  Y 4H 

Ottawa  Co.  S.  D.  No.  19.  Okla.  6 
Ottawa  Co.  S.  D.  No.  35,  Okla.  6 
Ottawa  Co.  S.  D.  No.  41,  Okla.   6 

Park  City,  Tenn.  (4  Issues) 5 

Park  County,  Ind... m 

Parnassus  School  District,  Pa..   5 

PeekskUl,  N.  Y 4.15 

Perkasle  School  District,  Pa 4 


-Perry  Township,  Ohio 5 


634.. Philadelphia,  Pa 4 


Maturttv. 

1909-1918 
1912-1917 
1923-1937 
(il913-1928 
1910-1919 


1913-1924 
1913-1920 

1928 

1918 

1920 

1938 
1909-1918 

"l  9'3"8 
1926-1929 
1909-1912; 


965- 
832. 
767- 

965- 
965- 
832- 
893- 
767- 
893- 
698. 

832- 
893- 
893. 
767- 
767- 
832. 
965. 
894. 
832. 
965. 

833. 
833. 
894- 
768. 
894. 
698. 
698. 
894. 
833. 
634. 
768. 
768- 
833. 
768. 
768. 
768- 
768. 
894. 
768. 
768. 
833. 
833. 

635. 
833. 
698. 
768. 
768- 
768- 
635- 
768- 
894- 
894- 
698- 
894- 

894- 
965- 
965. 
834. 
966. 
834. 
834. 
066. 
769. 
699- 
834. 
834. 
895- 
636- 
895- 
895. 
895- 
895. 
895. 
770. 
895. 
896. 
699. 
770. 
699. 
770. 
771. 
896. 
771- 
835- 
835- 
700- 
700- 
896. 
771. 
771. 
835- 
896- 
772- 
772. 
772- 
772- 
772- 
772. 
772. 
772. 
772. 
772. 
772- 


.Phlllppl,  W.  Va 5 

.Plscataway  Twp.  Sch.  D.,  N.  J.  5 
-Pittsburgh,  Pa. — Beltzhover 

School  District 5 

-Pittsburgh,  Pa.- - 3H 

.Pittsburgh,  Pa 4H 

-Platte,  So.  Dak 5 

-Pleasant  Hill,  Ohio- 5 

-PleasantvlUe,  Pa 5 

-Pocatello  Ind.  S.  D.  No.  1,  Ida.  5 

-Point  Pleasant  Beach.  N.  J 5 

-Pontotoc  Co.  S.  D.  No.  3.  Okla-  6 

-Pontotoc  Co.  S.  D.  No.  33,  Okla  6 

-Pratt  School  District,  Kan 4H 

-Preble  County,  Ohio 4 

.Preble  County,  Ohio 4 

-Prescott  Sch.  Dlst.  No.  1,  Arlz-  5 

-Ramona  School  District,  Okla-.  6 

-Redfleld  Ind.  Sch.  Dlst.  Iowa-.  5 

-Redlands  School  District.  Cal--  5 
.Richardson  Co.  Dr.  Dlst.  No.  1. 

Neb 5 

.Richmond,  Mo 5 

-RldgevlUe  Spec.  Sch.  Dlst..  O..  6 

-Rochester.  N.  Y 4 

-Rock  Springs,  Wyo 6 

-Rogers  Co.  Sc.  D.,  Okla.  (3  Iss.)  6 

-Rome,  Ga 4 

.Rome.  Ga -- 4>i 

-Rothsay,  Minn 6 

-Sacramento,  Cal 4 

-St.  Marys  Sch.  Dlst.,  Ohio 5 

.St.  Paul,  Minn-- 4 

.St.  Peter,  Minn 4 

-St.  Petersburg,  Fla.  (2  Issues)--  6 

-Salem,  Ohio  (6  Issues) 5 

-  Salem ,  Ore 5 

.Salem,  W.Va 6 

-San  Antonio,  Texas 4M 

-San  Bernardino  Sch.  Dlst.,  Cal.  i]4 

-San  Francisco,  Cal.  (4  Issues)--  5 

-Santa  Barbara,  Cal i}4 

-Santa  Paula.  Cal 5 

-Santa  Ynez  Valley  Union  High 

Sch.  Dlst.,  Cal 6 

-Saranac  Lake,  N.  Y.  (2  Issues)--  A)4 

-Scio,Ohlo 4M 

-Selma,  Ala -- 

-Seminole  Co.  S.  D.  No.  9,  Okla-  6 

-Seminole  Co.  S.  D.  No.  23,  Okla.  6 

.SemlnoIeCo.S.  D.No.28,Okla.  6 

-Shawnee,  Ohio 43^ 

-Shelby,  Ohio--- 4 

-Sherman,  Texas 4H 

-ShuUsburg,  Wis 5 

-Snohomish  Co. S.D.No.98,Wash..  4J^ 

-Spartanburg,  S.  C 4 


-Springfield,  Mass.  (3  Issues) —  4 

-Springfield,  Ohio 5 

-Springfield,  Ohio 5 

-Springfield,  Ohio 4 

-StephenvlUe,  Texas  (2  Issues)..   5 

-SteubenvUle,  Ohio 4J^ 

-Steubenvllle,  Ohio 4H 

-Superior,  Wis 5 

-Svlvester,  Ga 5 

-Taft,Okla 

-Tegna  School  District,  Cal 5 

-Tiffin,  Ohio 4 

-Todd  County,  Minn 6 

-Tod  Township,  Ohio- 5 

-Tuckahoe,  N.  Y i% 

-UhrlchsvUle,  Ohio 43^ 

-Union  County,  Ohio 5 

-Van  Buren  Township,  Ohio 5 

-Verona,  N.J 4>i 

-Walla  WaUaS.  D.  No.  1,  Wash.   4 

.Warren  County,  N.  Y 5 

.Washington,  Pa — 4H 

-Washington  County,  Pa 4 

-Washington  Twp.  S.  D.,  Ind.--  4 

-Wayne  County,  Ind 4J4 

-Wayne  School  District,  Neb.--   5 

-WebbClty.Mo 5 

-Welch,  W.  Va--- 6 

-  WellesvlUe .  Ohio  (4  Issues) 5 

-Wichita,  Kan 5 

-Wilmington,  Del 4 

-Wilmington.  N.  C iVi 

.Woodbury.  N.J 4H 

.Worcester  County.  Md 5 

.Wyandot  County.  Ohio 5 

.Wyandot  County.  Ohio .- 

.WythevlUe,  Va 6 

.Yakima  Co.  S.  D.  No.  85, Wash.   5 

.Yonkers,  N.  Y. 4  }4 

-Yonkers.  N.  Y-- iVa 

-Youngstown,  Ohio 5 

.Youngstown.  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

-Youngstown,  Ohio 5 

-Youngstown,  Ohio 5 

-  Youngstown ,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 


1 
.1 

1938  \ 
I 
dl918-1923 
1909-1922 


1909-1928 

1928 
1909-1930 

d'l918-i928 

1938  ; 

1928 
1928 

1909-1913 
1909-1913 
1913-1928 

1923 
1911-1915 
1923-1932 

1913-1917 


dl918-1938 

dl918-1928 

1918-1928 

1928-1938 

1918-1928 

1918 

1909-1948 

1914-1915 

1938 

1917 

dl928-1938 

Various 

dl918-1923 

1918-1942 

1948 
1912-1918 

Y909"-i948  ' 
1909-1915 

1909-1923 
1913-1938 
1909-1928 

YoYs" 

1928 

1928 

1913-1938 

19"o'9-i9i2 

1913-1920 

dl913-1918 

dl928-1948i 

1909-1928 
1909-1913 
1909-1913 


1909-1914 
1938 

1918-1927 
1909-1915 

1918 

1924 
1913-1921 

1933 

1909-1928 

^"1918-1928 
1914-1918 


1909-1918 

1918 
dl918-1938 


1931 
1948 
1938 

"l910'-i914 

1910-1912 
dl909-1918 
1909-1928 
1909-1928 
1910-1914 
1910-1914 
1910-1914 
1910-1914 
1910-1914 
1910-1914 
1910-1914 

1910 
1910-1914 


Amount 

5.883 

5,000 

6.000 

15,000 

75,000 

5,000 

250,000 

100,000 

6.000 

85,000 

1,000 

1,000 

1,000 

105,000 

11,130 

8,500 

60,000 

3,500 

1,545 

400 

1,000,000 

500,000 

500,000 

6,000 

14,000 

100.000 

800,0001 

25,000/ 

16,000 

16,000 

14.000 

15,000 

23,000 

1,000 

6,000 

2.500 

36,000 

500 

800 

30,000 

40.000 

4,500 

50.000 

50,000 

8,000 

1,000 

165,000 

40,000 

9,500 

50,000 

20,000 

1,000 

200,000 

3,000 

5,000 

7.000 

12.000 

15.040 

24.763 

31.500 

150,000 

35.000 

.280.000 

40,000 

7,000 

15,000 

38,000 

25,000 

80,000 

17.000 

1.000 

1.250 

25.000 

11.663 

2,000 

8,000 

10,000 

105,000 

81,000 

230,000 

3,672 

3,602 

15,000 

15,000 

30.000 

9.000 

7.800 

30.000 

10.500 

3.000 

9,000 

7,700 

12.000 

4.500 

6.500 

75,000 

10,000 

56.000 

30,000 

50.000 

30,000 

125,000 

10,000 

16,600 

40,000 

4,900 

21,000 

8,200 

66,000 

100,000 

200,000 

85.000 

25.000 

12.000 

12.000 

5,000 

1,200 

50,000 

16,000 


Price. 
104.1418 
101.78 
102.31 

95".8i" 
100.60 
105.32 
102.031 

103".  03  7 

100 

100 

100 

102 

100 

100".074 

Various 

100 

100.50 

103.333 

103.39 

103.59 

106.10 

102.50 


zlOO 
100.078 

1  ob" 

101.28 

100 

101.75 


100.20 

100.287 

102 

100 

100.222 

100.65 

100 


100 
102.84 


100 

ibV.sss 

ibY.gie 
ibb""" 

106.317 

ibb'.ii4 

107.15 

100.3525 

100.50 

107.38 
100.11 
103.52 

102 

100 

100 

103.69 

100 

ibb" 

100 

95.50 

93 
103.01 
101.293 
101.276 
101.766 
100 

102.255 
101.722 

\od'" 

101 

100.666 
2/101.142 
108.551 
100.07 
106.938 
104.562 
107.565 
100 


104.515 

lbV.262 

102.16 

100 

101.87 

100 

101.19 

ibb" 

99.577 


101 


.860 
.540 
.300 
965 
.375 
.960 
575 
1,360 
25,800 


103.125 

103.125 

100.04 

100 

103.817 

103.416 

102.786 

102.761 

102.42 

102.039 

102.42 

102.42 

102.04 

101.158 

103.108 


Total  bond  sales  for  September  1908  (226  municipali- 
ties covering  318  separate  Issues) ft$34,300.679 


a  Average  date  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  including  $17,603,882  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,  a:  Taken  by 
sinking  fund  as  an  investment,     v  And  other  considerations. 


Page. 
695.. 
764.. 
829-. 
962.. 
829.. 
764.. 
962.. 
765.. 
829.. 
829-. 
963-. 
696.. 
963.. 
830.. 
765.. 
963-. 
765.. 
765-- 
963-. 
696-. 
963-. 
696-. 
696-. 
766.. 
963-. 
766-. 
766-. 
831-. 
697-. 
697-. 
697-. 
964-. 
697-. 
831.. 

892.. 
831.. 
697-. 
892-. 
964-. 
831-. 
964-. 
893-. 
rf64-. 
698.. 
832.. 
832.. 
965.. 
767-. 
832-. 
832-. 
698-. 
833-. 
768-. 
768.. 
965-. 
965-. 
698-. 
965.. 
966.- 
699-. 
699-. 
834-. 
895-. 
770.. 
967-- 
967-. 
895-. 
835-. 
771-. 
896-. 
835-. 
700-. 

967- 
772- 
772- 
772. 
j68- 
700- 


Alta 


5 

4H 

5 

5 


Name. 

Curlew,  Alberta 

Dauphin.  Man 

Digby,  N.  S 

Edmonton  Sch.  Dlst 

Elmlra.  Ont __    ._    _.   . 

Elmira,  Ont 5 

Emard,  Quebec 5 

Ft.  William,  Ont.  (10  Issues) --.4  3^ &5 

Frederlcton,  N.  B 4 

Gloucester,  N.  B 5 

Goderlch,  Ont 5 

Green  Valley,  Ont -.. 

Grey  County,  Ont 4}^ 

Guelph,  Oht. 5 

Halifax,  N.  S. 4 

Halifax,  N.  S 

Hamilton,  Ont 4 

Hamilton,  Ont 4 

Hardlsty  S.  D.  No.  1659,  Alta-.  7M 

Hemlock,  Ont  X-- _. 

Kaluz  School  District,  Alta 7H 

Kenneth,  N.  B -. 

Kenora,  Ont 

Lacombe,  Alta.  (3  issues) 5H 

Lacombe,  Alta. 53^ 

Lakefleld,  Ont- 5 

Lakefleld.  Ont 434 

Lost  River  S.D.No.2071,  Sask--   .- 

Luton  S.  D.  No.  2080.  Sask- 

Margo,  Sask -- 

Markdale.  Ont.- --   5 

Markdale,  Ont 4  34 

Medicine  Hat,  Alta 5 

Montreal,  Que. — Roman  Catho- 
lic School  District-- ---    -- 

Morden.  Man 5 

Morton.  Man 4 

Motherwell ,  Ont -- 

Nelson.  B.C 5 

Niagara  Falls,  Ont 5 

Nlnga  Sch.  Dlst.  No.  485,  Man.   6 

Oil  Springs.  Ont-. 5 

Orlllla.  Ont 434 

Oxbow  Protestant  S.  D.,  Sask.  6 

Oxford. N.S .. 

Peel  County.  Ont 4 

Perth.  Ont 5 

Peterborough  County.  Ont 434 

Pipestone,  Man 4 

Prince  Edward  Isl.  (Prov.  of)..   4 

Red  Deer.  Alberta  (3  Issues) 6 

Rlchfarms.  Sask .. 

Richmond.  B.  C 5 

Richmond,  B.C 6 

St.  Jean  de  la  Croix  S.  D..  Que.-   5 
Saskatchewan.  Prov.  of  (11  Iss.)  Var. 
Sherbrooke,  Que.   (10  Issues)--  4  34 

Simcoe,  Ont -- 

South  Vancouver.  B.  C 5 

Staymer.  Que 5  34 

Stratbome,  N.  S --    -. 

Strathcona,  Man 4 

Sudbury,  Ont 5 

Tilbury  East  Township.  Ont-..  AVa 

Vancouver,  B.  C.  (3  Issues) 4 

VegrevlUe,  Ont.  (2  issues) 6 

Vegrevllle,  Ont 634 

Vermilion  School  District,  Ont.   6  34 

Walkerton,  Ont 5 

West  Toronto.  Ont. 5 

West  Zorra  Township.  Ont 4 

Wlarton.  Ont 5 

Willow  Creek  S.   D.  No.  2046, 

Sask -- 

Wolseley,  Sask 5 


Rate.      Maturity, 


1909-1927 
1909-1938 
1909-1938 
1909-1920 
1909-1938 

1938 
'18,  '28<Sc'38 

1948 

1948 
1909-1928 

"f  93'8" 

1900-1922 

1940 

""T9"3'8'"' 
1928 
1918 

"Y9T8"" 

Y9"3"7' 

1909-1928 
1909-1928 


1909-1938 

1938 
1909-1928 


1908-1927 
1928 


.Yellow  Grass,  Sask. 
.York  Township,  Ont.. 
.York  Township,  Ont-. 
.York  Township,  Ont-. 
.ZelmaS.  D.  No.  2070, 


Sask- 


1928 

1918 

1928 
1908-1917 

1928 
1909-1938 

1930-1936 
1909-1938 
1909-1928 

1928 

1938 
1909-1928 

YgYs" 

1928 
1938 

'"Y93'3""' 

"'Yg's's'"" 

1909-1918 

Y9"2"8' 
1909-1918 
1909-1913 

1948 

1928 

1918 
1909-1938 
1909-1919 
1909  1918 

Y9¥9''-i924 


1909-1928 
1909-1918 
1909-1928 
1909-1923 
1928 


Amovnt. 

1,000 

16,487 

30,000 

80,000 

7,500 

25,000 

37,000 

338,650 

28,500 

6,000 

8,262 

1,200 

20,000 

12,075 

103,000 

10,000 

90,0001 

80,000/ 

3.000 

1.360 

1.000 

1,400 

39,000 

10.000 

8.000 

8,0001 

3,067J 

1,500 

1,200 

1,000 

10,000 

20.000 

20,000 

250,000 

6,404 

30,000 

1,000 

85,000 

3,000 

7,000 

2,000 

10,000 

8,000 

1,500 

34,709 

7,979 

6,000 

30,000 

40,000 

13,300 

1,200 

8,000 

6.121 

50,000 

16,550 

500,000 

1,300 

100.000 

5.000 

1,700 

12.000 

9.204 

2,128 

603,000 

9,200 

1,600 

8,500 

2,106 

30.000 

15.000 

15.000 

1.350 
13.000 
5,000 
10,000 
3.730 
6.000 
1.200 


Price. 


96.55 
97.542 


95.65 

ibY.ss" 


105.512 

9Y.625 
96.954 


91.04 
9V.65" 


94.50 
95.238 


97.185 
96".  58" 


101.12 
95.556 


92.737 


100 


99.566 
93 


Total $3,006,435 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.     We  give  the  page 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Arnount. 

763--Albany  County.  N.  Y.  (June  list) $79,000 

698--Roseburg.  Ore.  (August  list) 35.000 

894--Tempe  Union  High  School  District.  Cal.  (July  list) 50,000 

895. -Warren  County,  N.  Y.  (August  list) - 50,000 

We  have  also  learned  of  the  following  additional  sales  for 


previous  m  onths : 


BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 


Page.  Name. 

695--Bloomfleld.  Ont --   - 

764..Brockvllle.  Ont 5 

861.. Brock vllle,  Ont 4 


Rate.       Maturity. 


1909-1928 
1922-1923 


Amount. 

$1,000 

5,000 

3,453 


Price. 


Page.  Name.  Rate. 

961 --Alhambra  School  District,  Cal..   5 

828- -Baker  City,  Ore 6 

961 --Blackford  County,  Ind 434 

428--Brownsvllle,  Texas  (2  Issues) 5 

961. -Carroll  County,  Inc}., (2  Issues) -.   4H 

961--Cass  County,  Ind 4  34 

961 --Clay  County,  Ind 4  34 

961 -.Clinton  County,  Ind.  (3  Issues).   4  34 

764--Daviess  County,  Ind.  (June) 434 

764 — Decatur,  Texas 5 

764-. Detroit.  Mich 3  34 

890. -Fannin  County.  Texas 4 

765- -Franklin.  N.  H 334 

765- -Gibson  County.  Ind.  (July) 4 

963--Hamllton  County.  Ind 434 

765--Hamilton  County.  Ind.  (2  Iss.)-  434 
765-. Hamilton  County.  Ind.  (July).  4H 
765--Hancock  County.  Ind.  (July)-.   434 

765- -Huntington  Co..  Ind.  (June) 4H 

891-.Key  West,  Fla 8 

963- -Kosciusko  County,  Ind 4H 

831--LovelandS.  D.  No.  2.  Col. (July)    5 

831--Luveme.  Minn 5 

964-. Madison  County.  Ind 4  34 

766- -Marlon  County.  Ind.  (July) 434 

766- -Marion  County.  Ind 434 

367--Maryland.  State  of 334 

892--Matagorda County.  Tex   (July).  4 

892--Midland,  Pa 5 

892     North  Dakota  (30  issues) 4 

832--PoIk  County,  Minn.  (July) 4 

768   -Quitman.  Miss.  (July) 6 

965  -Rocky  Mt.  Road  Dlst..  N.  C---   5 

768  -Sawyer  Sch.  Dlst..  Okla.  (May)-   5 

966  Steuben  County.  Ind 4H 

834   -Surprise  School  District.  Cal.--   7 

769  -Tipton  County.  Ind.  (July) 434 

966     Tipton  County.  Ind.  (3  Issues).  4  34 

770  -Union  Public  S.  D.  No.  1.  Mo--   5 

967--Vigo  County.  Ind 4  54 

770     Wapakoneta.  Ohio 4>$ 

770  -Wapakoneta,  Ohio 434 

967--Wasbington.County.  Ind Ai-i 


Maturity. 

1927 

1918 
1909-1918 
dl928-1948 
1909-1918 
1909-1918 
1909-1918 
1909-1918 
1909-1918 
dl918-1948 

1938 
(J19131918 

1928 
1909-1913 
1909-1918 
1909-1918 
1909-1918 
1909-1918 
1909-1918 

Y9"09-i9ii 

1913 

1909-1918 

1909-1918 

1909-1919 

1909-1913 

dl918-1923 

1928 

1909-1928 

Various 

1913-1917 

1928 

1948 


1909- 
1910- 
1909- 
1909- 
dl9]3- 
1909- 
1909- 
1910- 
1909 


1913 
1915 
1918 
1918 
1928 
1928 
1928 
1919 
■1918 


Amount. 
$60,000 

3,955 

7,635 
60,000 
11,596 
15,022 
10,240 
10,880 
33,440 

4,250 
75,000 

1,900 
50,000 
27,000 

2,360 
29,800 

2,060 
61,201 
85.532 
38.500 

7.200 

5,000 

5.000 
25.760 

6,120 

20,000 

100,000 

1.999 
30.000 
131.550 
29,200 
12.000 
10.000 

2.000 
11,500 

3,000 

2.960 
33.920 

5.000 

3.400 
10.000 
14,000 

6,750 


Price. 
103.11 
101 
100 
100 
100 
100 
100 
100 
100 
100 
zlOO 
100 

98.149 
100.185 
100 
100 
100 
100 
100 


100.352 

i¥o' 

100 

100 

100.25 

100.05 

100 

i"ob""'" 
ibb'.2i6 

t/100.28 
95 
100.304 
107.50 
100 
100 
103 
100 
103.06 
102.107 
1 00 


Oct.  10  1908.1 


THE  CHRONICLE 


961 


Page.                    Name.                                  Rate.      Mnturtly.  Amount.       Prtce. 

835..VVhltesboro,'Iexas  (May) 5        (J1918-1048  7,500     100 

771. -Whitman   Co.    S.    D.    No.    122. 

Wash 6        dl910-1918  6,000     100 

771..WllsonvllIe  S.  D.  No.  30,  Neb--   5         10,000     100 

771.-WlntcrsJolnt  Un.H.S.  D.,Cal.  5          1909-1923  30,000     101.35 

All  the  above  sales  (except  as  indicated)  are   for  August 
These  additional  August  issues  will  make  the  total  sales  (not 

including  temporary  loans)  for  that  month  $18,644,646. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Alhambra  School  District  (P.  0.  Alhambra),  Los  Angeles 
County,  Cal. — Bond  Sale. — N.  W.  Harris  &  Co.  of  Los 
Angeles  have  just  advised  us  that  they  paid  103.11  and 
accrued  interest  for  $60,000  5%  18f^-year  (average)  school- 
house  and  site-purchase  bonds  bought  by  them  on  Aug.  31. 
Denominations:  $1,000,  $2,000  and  $3,000.  Date  Aug.  24 
1908.     Interest  annual. 

Anniston,  Ala. — Price  Paid  for  Bonds. — -The  price  paid 
for  the  $4,500  5%  10-year  high-school-building  bonds 
recently  disposed  of  to  local  investors  (V.  87,  p.  828)  was 
l)ar.  Denomination  $100.  Date  Oct.  15  1908.  Interest 
Jan.  and  July. 

Ashe  County  (P.  O.  Jefferson),  N.  C. — Bond  Issue. — ^This 
county  has  authorized  the  issuance  of  $100,000  railroad-aid 
bonds.  We  are  advised  that  these  bonds  will  not  be  issued 
until  the  railroad  is  completed  to  Jefferson  and  Creston,  at 
which  time  they  will  be  deUvered  to  the  Virginia  Southern 
RR.  Co.  in  payment  for  stock. 

Averyville,  111. — Bonds  Offered  by  Bankers. — -MacDonald, 
McCoy  &  Co.  of  Chicago  are  offering  for  sale  $5,000  5% 
5-9-year  (serial)  building  bonds.  Date  Oct.  1  1998.  In- 
terest semi-annually  at  treasury  in  Averyville.  Denomi- 
nation   $1,000. 

Balsam  Township  (P.  O.  Balsam),  Aitkin  County,  Minn, 
— Bid  Rejected. — A  bid  of  par,  less  $400  expen.ses,  was  re- 
ceived on  Sept.  15  from  the  Commercial  Investment  Co. 
of  Duluth  for  the  $4,000  road  and  bridge  bonds  at  not 
exceeding  6%  interest,  described  in  V.  87,  p.  494.  This 
offer  was  rejected.  Through  a  letter  received  on  Oct.  5 
we  further  learn  that  these  bonds  are  still  vmsold. 

Barberton,  Ohio. — Bond  Election. — On  Nov.  3  the  voters 
of  this  village  will  decide  on  the  issuance  of  $50,000  bonds 
for  the  purchase  of  Lake  Anna  and  $19,000  for  water  ex- 
tensions. 

Benton  County  School  District  No.  31,  Wash. — Bond 
Sale. — On  Sept.  26  this  district  accepted  a  bid  of  par  for 
5s  submitted  by  the  State  of  Washington  for  the  $1,000 
5-10-year  (optional)  coupon  school-building  bonds  de- 
scribed in  V.  87,  p.  763.  An  offer  of  par  for  6s  was  also 
received  from  Wm .  D.  Perkins  &  Co.  of  Seattle. 

Blackford  County  (P.  O.  Hartford  City),  Ind.—Bond 
Sale. — -Through  a  letter  received  from  J.  F.  Wild  &  Co. 
of  Indianapolis  we  learn  that  they  recently  paid  par  for 
$7,635  A.]/2%  Licking  Township  gravel-road  bonds  dated 
April  6  1908.  Maturity  part  yearly  from  one  to  ten  years 
inclusive. 

Boissevain,  M&n.— Debenture  Sale. — The  $15,000  5% 
1-30-year  (serial)  coupon  electric-light-plant  debentures 
offered  without  success  on  Sept.  15  (V.  87,  p.  889)  have 
been  purchased  by  the  Dominion  Securities  Corporation, 
Ltd.,    of   Toronto. 

Boston,  Mass. — Temporary  Loans. — The  following  tem- 
porary loans  have  been  negotiated  by  the  city  of  Boston  since 
Jan.  1: 


Date  of  Issue —  Issued  to 

Mch.  25   1908 Banks 

Mch.  26   1908 

Mch.  26   1908 Bearer 

Mch.  27   1908 '• 

27   1908 Banks 

1   1908 Bearer 

1    1908 Banks 

1    1908 

May    15   1908 Bearer 

May    29    1908 _ 

Aug.  10   1908 

Sept.  12    1908.- " 

Sept. 28   1908 


Mch. 
May 
May 
May 


Rate. 

Amount. 

4%   flat 

♦$250,000 

4%     •• 

*500,000 

4%     " 

*500,000 

4%     '• 

*100,000 

4%     " 

*150,000 

3H%    " 

.rl50,000 

3M%     " 

zlOO.OOO 

31^%     " 

2:250,000 

3H%    " 

1,000,000 

3M%     " 

650,000 

2H%     ■• 

1,000,000 

2H%     " 

1,000,000 

2%%     •• 

750,000 

When  Due. 
Nov.  2  1908 


Nov.  3  1908 


Nov.  _4  1908 
Nov.  5  1908 


Total - -- $6,400,000 


X  Previously  reported  In  V.  86, 


*  Previously  reported  In  V.  86,  p.  871 
p.  1177. 

Boulder,  Boulder  County,  Colo. — Bond  Sale. — This  city 

has  sold  $15,000  5%  6-15-year  (optional)  gold  fire-station 

bonds.     Date  July  1   1908.     Interest  semi-annually  at  the 

City  Treasurer's  office. 

Brant  County  (P.  O.  Brantford),  Ont. — Debenture  Sale. — 
On  Oct.  2  this  county  disposed  of  $14,000  5%  steel-bridge 
debentures  to  Wood,  Gundy  &  Co.  of  Toronto  at  102.535 
and  accrued  interest.     Following  are  the  bids: 


$14,217 

AemUlus  Jarvls  &  Co.,  Tor-.  14,177 
A.  K.  Bunnell,  Brantford...  14,149 
A.  E.  Ames  &  Co.,  Toronto-   14,142 


Wood,  Gundy  &  Co.,  Toronto$l 4,356 1  Ontario  Sec.  Co.,  Toronto. 
Geo.  A.  Stlmson  &  Co.,  Tor-   14,335    '  "       .     -    -       - 

Wm.  C.  Brent,  Toronto 14,329 

W.  A.  MacKenzle  &Co.,Tor.   14,288 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Date  April  1  1908.  Interest  annual.  Maturity  part 
yearly. 

Brockville,  Ont. — Debenture  Sale. — The  Dominion  Se- 
curities Corporation,  Ltd.,  of  Toronto  was  recently  awarded 
$2,780  28  23-year  and  $673  38  22-ye.ar  4%  coupon  water- 

orks  debentures.     Interest  semi-annually  in  Brockville. 


Brunswick,  6a. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  1  by  R.  R.  Hopkins,  Mayor,  for 
$64,000  5%  coupon  bonds.  These  securities  are  the  un- 
sold portion  of  an  issue  of  $300,000  bonds  authorized  in 
1891  for  sewerage  and  surface  drainage  and  for  refunding 
outstanding  bonds  due  Jan.  1  1909.  Denomination  $1,000. 
Interest  Jan.  1  and  July  1  in  New  York  City  or  Brunswick 
at  option  of  purchaser.  Maturity  Jan.  1  1921.  Cashier's 
or  certified  check  for  2%  of  bonds  bid  for  is  required.  Bonds 
to  be  delivered  not  later  than  Dec.  10  1908. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bullock  County  (P.  O.  Union  Springs),  Ala. — Bond  Elec- 
tion.— It  is  stated  that  an  election  will  be  held  Nov.  3  to 
vote  on  the  question  of  issuing  i_bonds  to  build  permanent 
good  roads. 

Caldwell,  Canyon  Coimty,  Idaho. — Bonds  Not  Sold.— 
We  are  advised  under  date  of  Sept.  30  that  no  award  has 
yet  been  made  of  the  $5,000  5%  10-20-year  (optional) 
gold  coupon  bridge-con.struction  bonds  which  were  ad- 
vertised to  be  sold  on  Sept.  7.  These  securities  are  dated 
July  1  1.908  and  are  described  in  V.  87,  p.  559. 

Carroll  County  (P.  O.  Delphi),  Ind. —Sond  Sale.— J.  F. 

Wild   &  Co.  of  Indianapolis  have   purchased  the  following 

gravel-road  bonds  at  par: 

$8,600  414%  Jefferson  Township  bonds  dated  August  3  1908. 
2,996  4)^%  Burlington  Township  bonds  dated  July  6    1908. 

Maturity  part  yearly  from  one  to  ten  years  inclusive. 

Cass  County  (P.  0.  Marion),  Ind. — Bond  Sale. — $15,022 
•^H%  Washington  and  Tipton  Townships  gravel-road 
bonds  was  disposed  of  on  August  15  to  J.  F.  Wild  &  Co. 
of  Indianapolis  at  par.  Date  July  10  1908.  Maturity 
part  yearly  from  1  to  10  years  inclusive. 

Cedarburg,  Wis.— Bond  Sale.— The  $15,000  4)4%  coupon 
electric-light-plant-extension  bonds  voted  on  August  13 
(V.  86,  p.  495),  were  disposed  of  on  Sept.  16  to  the  Farmers' 
&  Merchants'  Bank  of  Cedarburg  at  101.41.  Denomination 
$100.  Date  Sept.  15  1908.  Interest  annually  at  the 
City  Treasurer's  office.  Maturity  $1,000  on  March  15 
1913  and  $2,000  yearly  on  March  15  from  1914  to  1920 
inclusive.     Bonds   are    tax-exempt. 

Central  Falls,  R.  I.— Bonds  Not  Yet  Sold.— We  are  in- 
formed under  date  of  Oct.  8  that  this  city  is  still  endeavoring 
to  dispose  of  the  $200,000  4%  20-39-year  (serial)  gold  coupon 
refunding  bonds  bids  forwhich  were  rejected  (V.  87,  p.  631) 
on  Aug.  31. 

Chagrin  Falls,  Ohio. — Bond  Offering. — -Proposals  will  be 
received  until  12  m.  Oct.  12  by  H.  D.  Bishop,  Village  Clerk, 
for  $4,000  5%  coupon  water-main-extension  bonds.  De- 
nomination $200.  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  office  of  the  Chagrin  Falls  Banking  Co. 
in  Chagrin  Falls.  Maturity  $200  each  six  months  from 
April  1  1910  to  Oct.  1  1919  inclusive.  Bid  must  be  made 
on  printed  form  furnished  by  the  Village  Clerk  and  accom- 
panied by  a  certified  check  on  a  bank  of  Cuyahoga  County 
for  3%  of  bonds  bid  for,  made  payable  to  the  Village  Treas- 
urer. 

Chelan  County  School  District  No.  44,  Wash.— So nd!  Sale. 
—On  Sept.  17  the  State  of  Washington  bought  $2,600  3-5- 
year  (optional)  building  bonds  of  this  district  at  par  for  5s. 
Securities  are  dated  Sept.  17  1908.     Interest  annual. 

Chippewa    Cotmty    (P.    O.    Montevideo),    Minn. — Bond 

Offering. — Proposals  will  be  received  until  1  p.  m.  Oct.  15 

by  F.  J.  Rubertus,  County  Auditor,  for  the  following  5% 

bonds: 

$21,000  Judicial  Ditch  No.  2  construction  bonds.     Maturity  $7,000  In  5 
years,  $7,000  In  8  years  and  $7,000  In  10  years. 
50,000  County    Ditch    No.    11    construction    bonds.     Maturity    $10,000 
yearly  from  6  years  to  10  years  Inclusive  from  date. 

Interest  semi-annual  .  Certified  check  for  5%  of  bonds 
bid  for  is  required  . 

Circleville,  Pickaway  County,  Ohio. — Bonds  Defeated. — 
The  election  held  Oct.  0  resulted  in  defeat  of  the  proposition 
to  issue  the  $100,000  30-year  sanitary-sewer-system-con- 
struction bonds  mentioned  in  V.  87,  p.  890. 

Clarke sville,  Habersham  County,  Ga. — Bonds  Not  Sold. 
— Up  to  Oct.  2  no  sale  had  yet  been  made  of  the  $5,000  5% 
20-year  street-improvement  bonds,  proposals  for  which 
were  asked  (V.  87,  p.  495)  until  Sept.  15. 

Clay  County  (P.  0.  Brazil),  Ind.— Bond  Sale.— $10M0 
43^%  Van  Buren  and  Dick  Johnson  Townships  gravel-road 
bonds  have  been  awarded  to  J.  F.  Wild  &  Co.  of  Indian- 
apoUs  at  par.  Securities  are  dated  Jan.  15  1908  and  mature 
part  yearly  on  Jan.  15  from  1909  to  1918  inclusive. 

Clinton  County  (P.  O.  Frankfort),  Ind, — Bond  Sale. — 
The  following  4^%  gravel-road  bonds  have  been  bought 
by  J.  F.  Wild  &  Co.  of  Indianapolis  at  par:  $3,520  from 
Owen  Township,  $3,840  from  Owen  and  Warren  Town- 
ships and  $3,520  from  Kirklin  Township.  The  two  former 
issues  are  dated  July  9  1908  while  the  Kirklin  Township 
issue  is  dated  June  4  1908.  Maturity  part  yearly  from 
one  to  ten  years. 

College  School  District,  Santa  Barbara  County,  Cal. — 
Bond  Sale. — The  $2,500  6%  1-5-year  (serial)  bonds  offered 


96^ 


THE  CHRONICLE 


iVOL.  LXXXVII. 


on  Sept.  8  (V.  87,  p.  632)  have  been  awarded  to  the  Los 
Angeles  Trust  Co.  of  Los  Angeles  at  102  and  accrued  interest. 

Collinsville  School  District  No.  32  (P.  O.  CoUinsville), 
Rogers  County,  Okla. — Bond  Sale. — This  district  has  sold 
§25,000  school  bonds  recently  voted. 

Coraopolis,  Va..—Bond  Sale.— The  $20,000  4^%  30-year 
coupon  street-unprovement  and  sewer  bonds  for  which 
bids  were  asked  until  August  3  (V.  87,  p.  301)  have  been 
bought  by  the  Safe  Deposit  &  Trust  Co.  of  Pittsburgh  at 
par  and  accrued  interest. 

Corlett,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
received  until  12  m.  Oct.  27  by  W.  H.  Jantzen,  Village 
Clerk,  for  the  following  5%  bonds: 

$1,744  00  Frlsble   Avenue    sewer   bonds.     Maturity    Oct.    15    as    follows: 
SoOO  In  each  of  the  years  1911  and  1914  and  $744  In  1918. 
3,788  30  Harvard    Street    grading    and    sewer    bonds.     Maturity    $500 
Oct.  15  In  each  of  the  years  1910,  1912,  1914,  1915,  1916  and 
1917  and  $788  30  on  Oct.  15  1918. 

464  00  Harland  Street  sewer  bonds  maturing  Oct.  15  1918. 

425  00  Harvard  Street  sewer  bonds  maturing  Oct.  15  1918. 
1,700  00  Rice    Avenue    grading    and     sewer    bonds.     Maturity    $1,000 
Oct.  15  1913  and  $700  on  Oct..  15  1918. 
11,480  50  Rice   Avenue   sewer   bonds.     Maturity    $1,000    yearly   Oct.    15 
from  1909  to  1917  Inclusive  and  $2,480  50  Oct.  15  1918. 

Interest  semi-annually  at  the  office  of  the  South  Cleve- 
land Banking  Co.  in  Cleveland.  Bid  to  be  on  a  blank  forrn 
furnished  by  the  Village  Clerk  and  accompanied  by  a  certi- 
fied check  for  5%  of  bid.  ^ 

Corunna  School  District,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  to-day  (Oct.  10)  for 
$75,000  bonds  offered  but  not  awarded  on  Sept.  28.  W.  A. 
Rosenkrans  is  Secretary  of  the  School  Board. 

Council  Bluffs,  Iowa. — Bond  Election. — On  Oct.  24  this 
city  will  vote  on  the  question  of  issuing  $600,000  bonds  for 
the  construction  of  a  water- works  plant. 

Covington,  Ky. — Bond  Election  Proposed. — It  is  proposed 
to  hold  an  election  to  vote  on  the  question  of  issuing  school 
bonds. 

Cranston  (P.  0.  Station  31,  Providence),  Providence 
County,  R.  1.— Bonds  Aivarded  in  Port.— Of  the  $100,000  4% 
40-year  gold  coupon  or  registered  school  bonds  mentioned 
in  V.  86,  p.  993,  S50,000  were  sold  on  Oct.  5  to  Blodget, 
Merritt  &  Co.  of  Boston  at  par. 

Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Sale. — 
On  Oct.  2  the  two  issues  of  43^%  coupon  bonds,  aggre- 
gating $71,500  (not  $71,000  as  at  first  reported),  described 
in  V.  87,  p.  829,  were  sold  to  the  Greenville  National  Bank, 
the  Second  National  Bank  and  the  Farmers'  National 
Bank,  all  of  Greenville.     The  other  bidders  were  as  follows: 


Hayden  Mlller&  Co..CIev.$72,080  50 
Seasong'd  &  Mayer,  Cln.  71.958  00 
Cent.Tr.&  Sale  D.Co.,Cln.  71,786  00 


Well  Roth  &  Co.,  01ncln.$71,678  00 
Field,  Longstreth  &  Co., 

Cincinnati 71,675  00 


Part  of  each  issue  matures  every  year  from  Oct.  2  1909 
to  and  including  Oct.  2  1913. 

Davis  School  District  (P.  O.  Davis),  Murray  County, 
Okla.— Bona!  Sale.— This  district  has  sold  $18,000  school- 
building  bonds  recentlj^  voted. 

f>  Dickinson  County  (P.  O.  Charlotte),  Iowa. — Bond  Sale. 
—This  county  has  awarded  $10,000  5%  3-12-year  (serial) 
bonds  dated  April  1  1908  to  the  American  Trust  &  Savings 
Bank  of  Chicago . 

Dorranceton  (P.O.  Wilkes-Barre),  Pa. — Loans  Authorized. 

— This   borough   has   passed   ordinances   providing   for   the 

following   loans: 

$10,500  5%  coupon  street-Improvement  bonds.     Maturity  $1,000  yearly 
tm  from  1909  to  1917  Inclusive  and  $1,500  in  1918. 

7,500  5%  coupon  street-improvement  certificates  of  Indebtedness.     Ma- 
turity five  years,  subject  to  call  $500  yearly  beginning  In  1909. 

Denomination  $500.     Interest  semi-annual. 

Douglas  County  (P.  0.  Omaha),  Neb. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  15  by  D.  M. 
Haverly,  County  Clerk,  for  the  $1,000,000  4%  coupon 
court-house  con.struction  bonds  voted  on  May  5.  De- 
nomination $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annually in  New  York  City.  Maturity  on  Oct.  1  as  follows: 
$50,000  yearly  from  1918  to  1927  inclusive  and  $500,000 
in  1928.  Official  circular  states  the  legality  of  this  issue 
has  never  been  questioned;  also  that  there  has  never  been 
any  default  in  the  payment  of  principal  or  interest. 

Durand,  Shiawassee]^County,  Mich. — Bond  Sale. — An 
issue  of  $6,000  5%  15-20-year  (serial)  sewage-disposal - 
plant  bonds  was  recently  sold  to  Chas.  S.  Kidder  &  Co.  of 
Chicago.  Denomination  $1,000.  Date  July  20  1908. 
Interest  semi-annually  at  the  Union  Trust  Co.  of  Detroit. 

East  Cleveland  (P.  O.  Station  J,  Cleveland),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Oct.  12 
by  K.  F.  Leet,  Village  Clerk,  for  $15,500  4%  coupon  water- 
main-extension  bonds.  Authority  Sections  2835  and  1536- 
288,  Revised  Statutes.  Denomination  $500.  Date  May  1 
1908.  Interest  semi-annually  at  the  Superior  Savings  & 
Trust  Co.  in  Cleveland.  Maturity  May  1  1928.  Certified 
check  for  10%,  payable  to  the  Village  Treasurer,  is  required. 

Edmonton  Public  School  District  No.  7  (P.  0.  Edmonton), 
Alberta.. —Debenture  Sale.— On  Sept.  10  the  $80,000  5% 
coupon  school-building  bonds  described  in  V.  87,  p.  430, 
were  awarded  to  the  Ontario  Securities  Co.  of  Toronto 
at  97.542  and  accrued  interest.  Following  are  the  bids: 
Ontario  Sec.  Co.,  Toronto. .$78, 034 
Geo.  A.  Stlmson  &  Co..  Tor.  78,000 
A.  E.  Ames  &  Co.,  Toronto  76,584 
Imperial  Bank,  Toronto 76,408 

Maturity  part  yearly  on  July  16  from  1909  to  1938  inclus 
ive. 


Montreal  Tr.&Dep.Co.,Mont.$76,400 
National  Trust  Co. ,  Edmont'n  76 ,0 56 
Aemlllus  Jarvls  &  Co..  Tor..  75,824 


El  Centro,  Imperial  County,  Cal. — Bond  Election. — On  Oct. 
12  this  town  will  vote  on  the  question  of  issuing  the  $40,000 
6%  sewer  bonds  mentioned  in  V.  87,  p.  890.  Maturity  one 
bond  yearly  for  twenty  years. 

Emard,  Quebec. — Debenture  Sale. — The  Secretary-Treas- 
urer has  advised  us  that  $37,000  5%  30-year  refunding 
bonds  were  awarded  to  D.  W.  and  E.  A.  Brunet  at  95.65. 
Denomination  $1,000.  Date  May  1908.  Interest  semi- 
annual. 

Enterprise,  Ore. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  20  by  W.  E.  Taggart,  City  Re- 
corder, for  $30,000  5%  water-works  bonds.  Date  Oct.  1 
1908.  Interest  semi-annual.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years.     This  city  has  no  debt  at  present. 

Eyota,  Olmsted  County,  Minn. — Bond  Sale. — The  First 
National  Bank  of  Eyota  was  the  successful  bidder  on  Sept. 
22  for  the  $2,000  electric-hght  and  $1,000  village-hall  and 
jail  5%  1-20-year  (serial)  coupon  bonds  dated  Oct.  1  1908 
and  described  in  V.  87,  p.  765.     The  price  paid  was  par. 

Falls  County  (P.  0.  Marlin),  Tex.— Bond  Sale. — On  Oct.  1 
the  $50,000  5%  10-40-year  (optional)  bridge-building 
bonds  described  in  V.  87,  p.  829,  were  awarded  to  Woodin, 
McNear  &  Moore  of  Chicago  at  105.03  and  accrued  interest 
— a  basis  of  about  4.376%  to  the  optional  date  and  about 
4.72%  to  full  maturity.  The  securities  are  in  denomina- 
tion of  $1,000  each,  are  dated  August  10  1908,  and  were 
registered  by  the  State  Comptroller  on  Sept.  30.  A  bid 
of  $52,052  and  interest  was  also  received  from  the  Wm .  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis,  while  A.  B. 
Leach  &  Co.  of  Chicago  offered  to  take  the  bonds  for  $52,008 
and  accrued  interest. 

Findlay  School  District  (P.  0.  Findlay),  Ohio.— Bored  Of- 
fering.— Proposals  will  be  recevied  until  12  m.  Oct.  15  by 
O.  H.  Saunders,  Clerk  Board  of  Education,  for  $12,000  4% 
coupon  school-building-repair  bonds.  Authority  Section 
3994,  Bates'  Revised  Statutes.  Denomination  $1,000. 
Date  Oct.  15  1908.  Interest  semi-annually  at  the  Chase 
National  Bank  in  New  York  City.  Maturity  $1,000  yearly 
on  Oct.  15  from  1916  to  1927  inclusive.  Bonds  are  free  from 
all  taxes. 

Flint,  Mich.— Bonds  Not  Yet  Sold.— The  $130,000  4%, 
water  refunding  bonds  offered  without  success  on  August  24 
(V.  87,  p.  560)  are  still  unsold. 

Fort  Erie,  Ont. — Debenture  Election. — An  election  will  be 
held  on  Oct.  14  for  the  purpose  of  voting  on  a  proposition 
to  issue  $10,000  5%  public-school  debentures  maturing 
part  yearly  for  twenty  years. 

Fostoria,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  12  by  J.  T.  Yant,  City  Auditor,  for 
the  following  43^%  bonds: 

$11,000  Centre  Street  Improvement  bonds.  Denominations  $1,000,  $600 
and  $400.  Maturity  on  March  1  as  follows;  $2,000  yearly  from 
1909  to  1911  Inclusive;  $1,400  In  1912,  $1,000  yearly  from  1913  to 
1915  Inclusive  and  $600  in  1916. 

2,800  Fremont  Street  Improvement  bonds.  Denominations  $1,000,  $600 
and  $100.  Maturity  on  March  1  as  follows:  $1,100  In  each  of  the 
years  1909  and  1910  and  $600  In  1911. 
10,000  County  Line  Street  improvement  bonds.  Denominations  $1,000, 
$900  and  $100.  Maturity  on  March  1  as  follows:  $2,000  yearly 
from  1909  to  1911  Inclusive,  $1,100  In  1912,  $1,000  in  each  of  the 
years  1913  and  1914  and  $900  In  1915. 

7,800  East  High  Street  Improvement  bonds.  Denominations  $1,000, 
$500  and  $300.  Maturity  on  March  1  as  follows:  $1,500  yearly 
from  1909  to  1911  Inclusive,  $1,000  from  1912  to  1914  Inclusive 
and  $300  In  1915. 

Authority  Section  2835,  Revised  Statutes,  and  Section  63, 
Municipal  Code.  Date,  day  of  sale.  Interest  semi-annual. 
Bid  to  be  made  on  each  issue  separately  and  be  accompanied 
by  a  certified  check  for  3%  of  bonds  bid  for,  made  payable 
to  the  City  Treasurer.  Purchaser  to  pay  accrued  interest. 
Dehvery  ten  days  from  time  of  award. 

Framingham,    Mass. — Bids. — The    following    bids    were 

received  on   Oct.   1   for  the   $40,000   4%,   1-20-year   (serial) 

coupon   school   bonds  awarded   on   that  day,   as   stated  in 

V.  87,  p.   891   to   E.   M.   Farnsworth   &  Co.  of  Boston  at 

103.34— a  basis  of  about  3.615%; 

R.  L.  Day  &Co.,  Boston.. ..102. 849  Moffat  &  White,  New  York. .102. 177 

Adams  &  Co.,  Boston 102.78     Crocker  &  Fisher,  Boston.. .102. 17 

Blodget,  Merritt  &  Co.,  Bost.102.662  Merrill,  Oldham  &  Co.,  Bost. 101.85 
Estabrook  &  Co.,  Boston. ..102.575  C.  E.  Denlson  &  Co.,  Boston. 101. 61 
Blake  Bros.  &  Co.,  Boston.. 102. 54  N.  W.  Harris  &  Co.,  Boston. 101. 27 
Perry,  Coffin  &  Burr,  Boston. 102. 409   E.  H.  Rollins  &  Sons,  Boston  100.667 

Fresno  County  (P.  0.  Fresno),  Cal. — Bond  Election. — On 
Nov.  3  the  electors  will  vote  on  the  question  of  issuing  $100,- 
000  bonds  to  build  a  new  Hall  of  Records. 

Frio    County    Common    School    Districts,    Tex. — Bonds 

Registered. — The    following    bonds    were    registered   by   the 

State   Comptroller   on    Sept.   26: 

$4,800  Common  School  District  No.  2  bonds. 
3,000  Common  School  District  No.  15  bonds. 
1,600  Common  School  District  No.  4  bonds. 

These  securities  carry  4%  interest  and  mature  in  twenty 
years  but  are  subject  to  call  after  fifteen  years. 

Fruitvale  School  District,  Alameda  County,  Cal. — Bond 
Sale.— On  Sept.  28  the  First  National  Bank  of  Oakland 
was  awarded  the  $100,000  5%  1-20-year  (serial)  school- 
building  bonds  at  104.155 — a  basis  of  about  4.50%.  Fol- 
lowing are  the  bids: 
First  Nat.  Bank,  Oakland. .$104. 155 


State  Board  of  Examiners..    104,150 
Union  Savings  Bank,  Oakl'd  102,750 


N.  W.  Halsey   &  Co.,  San 

Francisco $102,005 

Central  Bank,  Oakland 101,805 

Authority  election  held  August  22.     See   V.  87,  p.  632. 

Denomination  $1,000.     Date  Oct.  15  1908.     Interest  Jan. 

15  and^JulyJlS. 


Oct.  10  1908. 
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Gage  School  District  No.  39  (P.  O.  Gage),  Okla.—Bond 
Sale.— On  Oct.  1  this  district  disposed  of  $20,000  6% 
school-building  bonds  at  101.25  to  Spitzer  &  Co.  of  Toledo. 
Denomination  $500.  Date  Oct.  1  190S.  Interest  Jan. 
and  July.  Maturity  $7,000  in  each  of  the  years  1919 
and  1924  and  $6,000  in  1929. 

Galveston,  Tex.— Bond  Sale.— On  Sept.  30  the  .$25,000  5% 
pubhc-schooi-house  bonds  described  in  V.  87,  p.  560,  were 
awarded  to  E.  A.  Toebclman  of  Galveston  at  100.935  and 
accrued  interest.  The  bonds  "are  redeemable  within  twenty 
years  after  their  issuance." 

Genesee  Independent  School  District  No. 2  (P.  0.  Genesee), 
Idaho. — Bonds  Not  Sold — Bond  Offering. — No  sale  was 
made  on  Sept.  7  of  $5,000  bonds  offered  on  that  day.  Pro- 
posals are  again  asked  for  these  bonds  and  will  be  received, 
this  time,  until   Oct.   24. 

Georgia  (State  of). — Temporary  Loan. — This  State  has 
borrowed  $50,000  in  anticipation  of  collection  of  taxes  from 
the  Fourth  National  Bank  of  Atlanta. 

Glendive,  Dawson  County,  Mont. — Bond  Election. — 
We  are  advi.sed  that  the  election  to  vote  on  the  issuance 
of  the  $15,000  water-extension  bonds  at  not  exceeding 
6%  interest,  mentioned  in  V.  87,  p.  561,  will  be  held  on 
Oct.  19. 

Glen  Ridge  School  District  (P.  O.  Glen  Ridge),  Essex 
County,  N.  J. — -Bond  Sale. — On  Oct.  6  Kountze  Bros,  of  New 
York  City  were  awarded  the  $18,000  4^2%  coupon  school 
bonds  described  in  V.  87,  p.  891,  at  103.68.  Five  other  bids 
were  also  received.  Maturity  $3,000  yearly  on  Sept.  1 
from  1928  to  1932  inclusive  and  $1,500  on  Sept.  1  in  each 
of  the  years  1933  and  1934. 

Goderich,  Ont. — Debenture  Sale. — Local  improvement  de- 
bentures to  the  amount  of  $8,262  have  been  purchased  by 
Geo.  A.  Stimsoa  &  Co.  of  Toronto.  The  securities  carry 
5%  interest,  are  dated  1908,  and  mature  part  yearly  from 
1909  to   1928  inclusive. 

Greensburg,  Westmoreland  County,  Pa. — Bond  Sale. — 
This  borough  on  Sept.  21  awarded  the  $50,000  4%  30-year 
coupon  bonds  described  in  V.  87,  p.  765,  to  the  Penn  Mutual 
Life  Insurance  Co.  of  Philadelphia  at  par  and  accrued 
interest. 

Grey  County  (P.  O.  Owen  Sound),  Ont. — Debenture  Sale. — 
This  county  recently  sold  $20,000  43^%  30-year  water- works- 
sy.stem  debentures  to  Wood,  Gundy  &  Co.  of  Toronto. 

Halifax,  N.  S.— Debenture  Sale.— The  $10,000  sidewalk 
debentures  mentioned  in  V.  87,  p.  561,  have  been  purchased 
by  J.  C.  Mackintosh  &  Co.  of  Halifax  at  94.025  and  interest. 
Up  to  Oct.  6  the  $25,000  .sewer  debentures  had  not  been 
disposed  of. 

Hamilton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m  .  Oct.  15  by  H.  A.  Grimmer,  City  Auditor, 
for  the  following  4%  coupon  bonds: 

$20,000  storm-sewer  bonds  maturing  Sept.  1  1928. 
25,000  street-Improvement  bonds  maturing  Sept.  1  1928. 
50,000  water-works  Improvement  bonds  maturing  Sept.  1  1933. 

The  above  bonds  are  in  denomination  of  $500  each  and 
are  dated  Sept.  1  1908.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Bid  to  be  made  on  each  issue  separately 
and  be  accompanied  by  a  certified  check  for  5%  of  bid, 
made  payable  to  the  City  Treasurer.  Bonds  to  be  delivered 
within  ten  days  from  the  time  of  award.  Purchaser  to  pay 
accrued  interest. 

In  addition  to  the  above,  proposals  will  also  be  received 

at  the  same  time  and  place  by  H.  A.  Grimmer,  City  Auditor, 

for  the  following  4]/^%  assessment  bonds: 

$4,532  10  Black  Street  Improvement  bonds  dated  Aug.  1  1908. 
4,195  90  North  "E"  Street  Impr  vement  bonds  dated  Sept.  1   1908. 

Interest  semi-annually  at  the  City  Treasurer's  office. 
Part  of  each  issue  matures  yearly  for  ten  years.  Certified 
check  for  5%  of  bid,  payable  to  the  City  Treasurer,  is  re- 
quired. Bonds  to  be  delivered  within  ten  days  from  time 
of  award . 

Hamilton  County  (P.  0.  Noblesville),  Ind. — Bond  Sale— 
$2,360  4K%  Washington  Township  gravel-road  bonds 
were  recently  disposed  of  at  par  to  J.  F.  Wild  &  Co.  of 
Indianapolis.  Date  May  16  1908.  Maturity  part  yearly 
from  one  to  ten  years  inclusive. 

Hardisty  School  District  No.  1659  (P.  O.  Hardisty),  Al- 
berta.— Debenture  Sale. — Nay  &  James  of  Regina  have 
purcha.sed  $3,000  73^%  10-year  school-building  debentures 
of  this  district. 

Harrison  County  (P.  O.  Gulf  port).  Miss. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  Nov.  3  to  vote  on 
the  question  of  issuing  $50,000  general  road-improvement 
and  bridge  bonds. 

Hartford,  Conn. — Northwest  School  Dist.^ — Bond  Sale. — 
The  .$95,000  bonds  (the  unsold  portion  of  the  issue  of  $170,- 
000  4%  30-year  gold  funding  bonds  mentioned  in  V.  87, 
p.  561)  were  .sold  on  Sept.  1  to  the  Travelers'  Insurance  Co. 
of  Hartford  at  par  and  accrued  interest. 

Haverhill,  Mass. — Temporary  Loan. — We  are  informed 
that  the  loan  of  $45,000  recently  negotiated  with  Bond  & 
Goodwin  of  Boston  was  made  at  4.08%  discount.  Ma- 
turity Dec.  29   1908. 

Hawthorne  School  District  No.  99   (P.  O.  Hawthorne), 

111.— Somi    Sale.— On    Sept.    30    $10,000    4i^%    3-12-year 
(serial)  school-house  bonds  were  disposed  of  to  the  Trow- 


bridge &  Niver  Co.  of  Chicago  at  101.07 — a  basis  of  about 
4.332%.     A  hst  of  the  propo.sals  received  follows: 

Trowbridge  &  Nlver  Co., 

Chicago $10,107  00 

C.  H.  Coffin,  Chicago 10,101  00 

Mason,      Lewis      &     Co., 

Chicago- 10,087  50 

A  bid  was  also  received  from 
Denomination  $1,000.     Date 


Woodln,  McNear  &  Moore, 

Chicago $10,075  00 

MacDonald, McCoy  &  Co., 

Chicago 10,025  00 

S.  A.  Kean,  Chicago 10,010  00 

A.B, 

Oct. 


Leach  &  Co.  of  Chicago. 
1   1908.     Interest  semi- 


annual. 

Hillyard,  Wash. — Bonds  Not  Sold. — This  city  is  still  on 
the  market  with  $50,000  water  bonds  which  failed  to  sell 
on  Sept.  1. 

lola  City,  Kan. — Bond  Sale. — Spitzer  &  Co.  of  Toledo, 
offering  100.25,  were  the  successful  bidders  for  $65,000  6% 
1-10-ycar  (serial)  internal-improvement  bonds.  Denomi- 
nation $500.     Date  Aug.  1  1908.     Interest  semi-annual. 

Janesville,  Wis. — Bids  Rejected. — All  bids  received  on 
Oct.  1  for  the  $45,000  4%  coupon  main-outlet-sewer  bonds 
offered  on  that  day  (V.  87,  p.  765)  were  rejected.  Denom- 
ination $500.  Date  Oct.  1  1908.  Interest  Jan.  1  and  July  1 
at  the  City  Treasurer's  office.  Maturity  $2,500  yearly  on 
July  1  from  1910  to  1927  inclusive. 

Jewett,  Harrison  County,  Ohio. — Bond  Sale. — The  $1,650 
5%  street-piking  bonds  described  in  last  week's  issue,  were 
sold  on  Oct.  6  to  the  Jewett  Bank  of  Jewett  for  $1,661 — 
the  price  thus  being  100.666.  A  bid  of  $1,653  75  was  also 
received  from  Hayden,  Miller  &  Co.  of  Cleveland.  Maturity 
$150  each  six  months  from  March  1  1909  to  Sept.  1  1912 
inclusive  and  $450  on  March  1  1913. 

Kahuz  School  District  No.  1631  (P.  O.  Chipman),  Alberta. 
— Debenture  Sale. — An  issue  of  $1,000  73^%  10-year  school- 
building  debentures  has  been  sold  to  Nay  &  James  of  Regina. 

Kalamazoo,  Mich.— Bond  Sale.— On  Oct.  3  $46,600  bonds 

were  awarded  to  Farson,  Son  &  Co.  of  Chicago  at  100.502 

and  accrued  interest.     The  bids  were  as  follows: 

Rud.  Kleybolte&Co.,Inc.,Ch.$26.651 
Devltt,  Tremble  &  Co.,  ChlC-*26,600 
A.  P.  WlUey,  Grand  Rapids 
.      (tor  $14,500  bonds)- 14,600 

ad 

*  Less  $466  for  blank  bonds,  attorney's  fees,  &c. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jackson 
County,  Mo. — Bond  Sale. — This  district  has  disposed  of 
the  $91,000  bonds — the  unsold  portion  of  the  issue  of  $600,- 
000  4%  20-year  gold  coupon  school-building  bonds  men- 
tioned in  V.  87,  p.  116. 

Keewanee,  Keewanee  County,  Wis. — Bond  Sale. — On 
Oct.  6  the  $20,000  5%  1-20-ycar  (serial)  coupon  hghting- 
plant-installation  bonds  described  in  V.  87,  p.  891,  were 
awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at 
105.08  and  accrued  interest — -a  basis  of  about  4.391%.  Fol- 
lowing are  the  bids: 

I 


Farson,  Son  &  Co.,  Chlcago--$46,834 
A.  B.  Leach  &  Co.,  Chicago-.  46,670 
Wollenberger&  Co.,  Chicago.  46,661 


A.  B.  Leach  &  Company, 

Chicago $20,614  00 

Farson,  Son  &  Company, 

Chicago 20,530  00 

Thos.J.Bolger&Co.,Chlc.  20,431  25 
Weil,  Roth  &  Co.,  Clncin.  20,414  00 
Mason ,  Lewis  &  Company, 

Chicago 20,304  00 

Bond  Sale. — ■ 


Harris  Trust  &  Sav.  Bank, 

Chicago  .- $21,016  00 

MacDonald,  McCoy  &  Co., 

Chicago 20,865  00 

S.  A.  Kean,  Chicago 20,820  00 

WoUenberger  &  Co.,  Chic.  20,747  00 
Trowbridge  &  Nlver  Co., 

Chicago 20,727  00 

Kosciusko  County  (P.  O.  V/arsaw),  Ind. 

An  issue  of  $7,200  4^%  Seward  Township  school-house 
bonds  was  recently  disposed  of.  The  securities  were 
bought  by  J.  F.  Wild  &  Co.  of  IndianapoUs  for  .$7,225— the 
price  thus  being  100.352.  Date  Sept.  1  1908.  Maturity 
part  yearly  on  Sept.  1  from  1909  to  1913  inclusive. 

Lacombe,  Alberta. — Debenture  Sale. — This  town  recently 
awarded  $8,000  53^%  25-year  permanent-improvement 
debentures  to  Nay  &  James  of  Regina. 

Laurens,  Laurens  County,  So.  Caro. — Bond  Offering. — • 
Proposals  will  be  received  until  12  m.  Oct.  15  by  W.  H. 
Gilkerson,  City  Clerk  and  Treasurer,  for  $24,000  5%  coupon 
street-improvement  bonds.  Authority  vo  e  of  73  to  8 
at  election  held  Sept.  19.  Interest  semi-annual.  Ma- 
turity thirty  years. 

Lincoln,  Neh.—Bond  Sale.— The  $16,003  refunding  bonds 
offered  on  Oct.  5  (V.  87,  p.  766)  attracted  the  following  hst 
of  bidders: 


W.E.Barkley, Jr., Lincoln..   $16,376 
Wm.    R.    Compton    Bond    & 

Mortgage  Co.,  St.  Louis 16,369 

Rud.  KleybolteCo.,  Inc.N.Y.   16,321 
F.  and  M.  Bank,  Lincoln 16,320 


Harris  Tr.  &  Sav.  Bank,  Chlc.$16,262 
N.  W.  Halsey  &Oo.,  N.  Y.--  16,181 
E.  H.  Rollins  &  So  s,  Boston.   16,151 

C.  H.  Coffin,  Chicago 16,081 

Brighton-German  Ba  k,  Cln.   16,010 

The  above  bids  were  all  made  for  4}^%  bonds. 

Little  Rock,  Ark.— Bond  Sale. — According  to  'ocal  papers, 
the  Conmiissioners  of  West  Third  Street  Improvement  Di.-3- 
trict  are  negotiating  for  the  sale  of  $30,000  paving  bonds. 

Logan,  Oldo.— Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  12  by  F.  C.  Grone,  Village  Clerk,  for  $7,000 
4%  sewer-construction  bonds.  Authority  Section  2834, 
Revised  Statutes.  Denomination  $1,000.  Date  Oct.  5 
1908.  Interest  annual.  Maturity  $1 ,000  yearly  on  March  5 
from  1911  to  1917  inclusive.  Certified  check  for  10%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest.  Delivery  within  ten 
days  from  time  of  award. 

Lone  Tree  School  District,  Kern  County,  CsA.—Bond 
Offering.— Reports  state  that  proposals  will  be  received 
until  10  a.  m.  to-day  (Oct.  10)  by  H.  A.  Jastro,  Chairman 
Board  of  County  Supervisors,  for  $10,000  6%  bonds.     De- 
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nomination  §500.  Interest  annually  on  Dec.  30.  Ma- 
turity S2,000  yearly  from  11  years  to  15  years  inclusive. 
Certified  check  for  10%  required. 

Los  Angeles  County  (P.O.  Los  Angeles),  Cal. — Bond  Of- 
fering.— Proposals  will  be  received  until  2  p.  m.  Nov.  2  by 
the  Board  of  County  Supervisors,  C.  G.  Keyes,  ex-officio 
Clerk,  for  $3,500,000  4H%  gold  highway  bonds.  Denomi- 
nation SI, 000.  Date  Oct.  1  1908.  Interest  semi-annually 
at  the  County  Treasury  or  at  the  banking  house  of  Kountze 
Bros,  in  New  York  City  at  option  of  purchaser.  Maturity 
$100,000  yearly  on  Oct.  1  from  1914  to  1948  inclusive.  Cer- 
tified check  or  cashier's  check  on  some  bank  in  Los  Angeles  Co. 
for  $50,000,  payable  to  the  Chairman  Board  of  County 
Supervisors,  is  required.  DeUvery  $350,000  on  Dec.  1  1908 
or  as  soon  thereafter  as  bonds  arc  ready;  $350,000  on  Feb.  1 
1909;  $700,000  on  Nov.  1  1909;  $700,000  on  July  1  1910; 
S700,000  on  Jan.  3  1911,  and  $700,000  on  July  3  1911. 
The.se  securities  take  the  place  of  the  $3,500,000  bonds  re- 
cently disposed  of  at  private  sale,  the  award  of  which  was 
subsequently  rescinded,  as  explained  by  us  in  V.  87,  p.  892. 

Louisville,  Jefferson  County,  Ky. — Bond  Sale. — We  are 
informed  under  date  of  Oct.  2  tliat  the  $50,000  bonds 
(the  unsold  portion  of  the  issue  of  $1,000,000  4%  Louisville 
Water  Co.  gold  coupon  mortgage  bonds  mentioned  in 
V.  87,  p.  116)  have  been  disposed  of  at  par  and  accrued 
interest. 

Lowood  School  District,  Siskiyou  County,  C&l.^Bond 
Offering. — It  is  stated  in  local  papers  that  proposals  will 
be  received  until  12  m.  Nov.  9  by  Abner  Weed,  Chairman 
Board  of  County  Supervisors,  for  $1,000  6%  bonds.  Do- 
nomination  $100.  Date  Oct.  1  1908.  Interest  annual. 
Maturity  $100  yearly  on  Oct.  1  from  1909  to  1918  inclusive. 

Lucas  County  (P.O.  Toledo),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m  .  Oct.  14  by  D.  T.Davies, 
Jr.,  County  Auditor,  for  $20,000  5%  road-building  bonds. 
Authority  Section  4670-14,  Revised  Statutes.  Denomina- 
tion $500.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $4,000  yearly  from  one  to  five  years  in- 
clusive from  date  of  issue.  Certified  check  for  $500  on  a 
bank  doing  a  regular  banking  business  in  Toledo  is  required. 
Delivery  Oct.  26  1908.     Purchaser  to  pay  accrued  interest. 

Macdoel  School  District,  Siskiyou  County,  Cal. — Bond 
Offering. — It  is  stated  that  proposals  will  be  received  until 
12  m.  Nov.  9  by  Abner  Weed,  Chairman  Board  of  County 
Supervisors,  for  $5,000  6%  bonds.  Denomination  $500. 
Date  Oct.  1  1908.  Interest  annual.  Maturity  $500  vearly 
on  Oct.  1  from  1909  to  1918  inclusive. 

Madison  County  (P.  0.  Anderson),  Ind. — Bond  Sale. — 
Monroe  Township  gravel-road  bonds  to  amount  of  $25,760 
and  carrying  43>^%  interest  were  recently  sold  to  J.  F.  Wild 
&  Co.  of  Indianapolis  at  par.  Date  Aug.  15  1908.  Ma- 
turity part  yearly  from  one  to  ten  years. 

Madisonville  (P.  0.  Station  M,  Cincinnati),  Ohio. — 
Bonds  Not  Sold. — No  sale  has  yet  been  made  of  the  $3,114  93 
4%  sidewalk-con.struction-assessment  bonds  offered  on 
Sept.  25  and  described  in  V.  87,  p.  562. 

Madisonville  School  District  (P.  O.  Ind.  Station  M,  Cin- 
cinnati), Ohio.— 5onf/  Sale.— On  Oct.  3  the  $25,000  (Series 
B)  4%  (not  41^%  as  at  first  reported)  30-year  coupon  build- 
ing boijds  described  in  V.  87,  p.  831,  were  awarded  to  Field, 
Long.streth  &  Co.  of  Cincinnati  at  101.31  and  accrued  inter- 
est— a  basis  of  about  3.920%.     Following  are  the  bids: 


Field,  Longstreth  &  Co. .$25, 327  50 
Cent.  Tr.  &  Safe  Dep.  Co.   25,317  50 

Seasonjjood  &  Mayer 25,278  80 

Prov.  Sav.  Bk.&  Tr.  Co.  25.257  00 
Albert  Kleybolte  &  Co..  25.250  00 
Fifth-Third  National  Bank  25,213  50 


Well,  Roth  &  Co $25,201  00 

Western-German  Bank^..    25,19100 
Brighton-German   Bank..    25,181  25 

Edsar  Frledlander 25.170  25 

Rudolph     Kleybolte    Co. 

Inc 25.150  00 


The  above  bidders  are  all  from  Cincinnati. 

Malta,    Ohio. — Bond    Sale. — We    are    informed    that    on 

Sept.  21  the   Malta  National  Bank  of  Malta  was  awarded 

the  following  5%  improvement  bonds  at  108.525: 

$500  1-5-year  (serial)     Main    Street    bonds.     Denomination    $100. 
1,500  16-18-year  (serial)     Main     Street     (village's    portion)     bonds.     De- 
nomination $500. 

The  above  bonds  are  dated  Sept.  1  1908.     Interest  annual. 

Manchester,  N.  H. — Temporary  Loan. — This  city  has  ne- 
gotiated a  loan  of  $50,000,  it  is  stated,  with  William  A.  Read 
&  Co.  of  Boston  at  2^%  discount  and  $1  premium.  Loan 
matures  in  60  days. 

Mansfield,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance,  according  to  local  papers,  providing 
for  the  issuance  of  $4,500  sidewalk-construction  bonds. 

Bonds  Authorized. — The  City  Council  on  Sept.  1  also 
passed  an  ordinance  providing  for  the  is.suance  of  $1,000 
5%  coupon  sidewalk-improvement  bonds.  Denomination 
$100.  Date  Sept.  1  1908.  Interest  semi-annually  at  the 
City  Treasury.  Maturity  $200  yearly  on  Sept.  1  from 
1909  to  1913  inclusive. 

Marcellus,  Onondaga  County,  N.  Y. — Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  m.  Oct.  12  by  F.  W. 
Knapp,  Village  Clerk,  or  at  the  office  of  Martin  F.  Dillon  in 
Skaneateles,  for  the  $25,000  registered  water-works  bonds 
mentioned  in  V.  87,  p.  831.  Denomination  $1,000.  Matur- 
ity $1,000  yearly  on  Oct.  1  from  1913  to  1937  inclusive. 
Bonded  debt,  this  issue.     Assessed  valuation  $400,000. 

Markdale,  Grey  County,  Ont. — Debenture  Sale. — Deben- 
tures to  the  amount  of  $20,000  were  recently  awarded  to 
Wood ,  Gundy  &  Co .  of  Toronto .  The  securities  carry 
interest  at  the  rate  of  4)^%  and  mature  in  thirty  years. 


Martin  County  (P.  O.  Fairmont),  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.  Oct.  15  by  H.  P. 
Edwards,  County  Auditor,  for  $20,852  81  Judicial  Ditch 
No.  2  drainage  bonds  at  not  exceeding  6%  interest.  Au- 
thority Chapter  448,  Laws  of  1907.  Denomination  $1,500, 
except  one  bond  for  $1,352  81.  Interest  annually  at  Fair- 
mont. Maturity  $1,500  yearly  from  1913  to  1925  inclusive 
and  $1,352  81  in  1927.  Certified  check  for  $500,  payable  to 
the  County  Treasurer,  is  required.  Purcha.ser  to  furnish 
blank  bonds. 

Marysville,  Okla,.— Bond  Sale. — This  city  has  awarded 
$11,000  6%  20-year  bonds  to  R.  J.  Edwards  of  Oklahoma 
City.  Denomination  $500.  Date  July  1  1908.  Interest 
semi-annual. 

Maysville  School  District  (P.  O.  Maysville),  Okla.— Bond 

Sale.— This  district  recently  disposed  of  $11,000  0%  school- 
building  bonds  to  R.  J.  Edwards  of  Oklahoma  City  at  par 
plus  the  cost  of  attorney's  expenses.  Denomination  $500. 
Date  Sept.  1  1908.  Interest  January  and  July.  Maturity 
July  1928. 

Mesa,  Maricopa  County,  Ariz. — Bond  Sale. — The  Mesa 
City  Bank  of  Mesa  has  bought  an  issue  of  water-works  bonds 
for  $.50,250. 

Miami,  Dade  County,  Fla. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Oct.  15  for  the  following  5% 
bonds:  $20,000  for  sewers,  $15,000  for  improving  the 
streets,  $20,000  for  a  city  building,  and  $15,000  for  parks 
and  promenades.  These  securities  are  the  unsold  portions 
of  an  issue  of  $100,000  bonds.  Denomination  $1 ,000.  Date 
July  2  1906.  Maturity  July  2  1936.  Certified  check  for  2% 
of  bid,  payable  to  F.  H.  Wharton,  Mayor,  is  required. 

Montgomery  County  (P.  0.  Dayton),  Ohio. — Bond  Sale. 
— The  Dayton  Savings  &  Trust  Co.  of  Dayton  was  the 
successful  and  only  bidder  on  Oct.  1  for  the  $3,900  4% 
coupon  Sycamore  Ditch  improvement  bonds  described  in 
V.  87,  p.  831.  The  price  paid  was  par  and  accrued  interest. 
Maturity  part  each  year  beginning  1909. 

Murdo  Independent  School  District  (P.  O.  Murdo),  Lyman 
County,  S.  B.—Bond  Sale.— The  $3,000  10-20-year  (optional) 
and  the  $4,000  20-ycar  6%  coupon  building  bonds  for  which 
bids  were  a,sked  until  Sept.  18  (V.  87,  p.  766)  have  been  sold. 

Nassau  County  (P.  O.  Mineola),  N.  Y. — Bond  Sale. — 
This  county  has  disposed  of  $140,000 bonds  at  par  and  accrued 
intrest  as  follows:  $20,000  to  the  Free  port  Bank,  $5,000 
to  the  Nassau  Union  Bank,  $25,000  to  the  Hempstead  Bank, 
$5,000  to  N.  W.  Halsey  &  Co.  of  New  York  City,  $20,000 
to  the  Glen  Cove  Bank,  $15,000  to  W.  E.  Luyster  and  $50,000 
to  the  Riverhead  State  Bank.  These  securities  are  part 
of  the  is.sue  of  $250,000  5%  road  bonds,  $110,000  of  which 
were  sold  on  Aug.  24  to  Adams  &  Co.  of  New  York  City 
(V.  87,  p.  633)  for  $118,100,  the  price  thus  being  107.363. 

Niagara  Falls,  Ont. — Debenture  Sale. — This  city  has 
sold  $3,000  5%  collegiate-improvement  debentures  due 
in  ten  years.  Wood,  Gundy  &  Co.  of  Toronto  were  the 
successful  bidders. 

Norfolk  County  (P.  0.  Portsmouth),  Va. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Oct.  13  by  Alvah 
H.  Martin,  County  Clerk,  for  $200,000  43^%  coupon  road- 
improvement  bonds.  Authority  an  Act  of  the  General 
Assembly  approved  March  11  1908.  Denomination  $1,000. 
Date  July  1  1908.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  twenty  years.  Bonds  are 
exempt  from  county  taxes.  Certified  check  for  $5,000,  pay- 
able to  the  County  Treasurer,  is  required. 

Northfield,  Vt.— Bond  Sale.— The  $6,500  3^%  coupon 
water  bonds  mentioned  in  V.  86,  p.  1299,  have  been  disposed 
of  locally  at  par  and  interest. 

Oconto  School  District  (P.  O.  Oconto),   Neb. — Bond  Sale. 

— On   Oct.    1    E.   C.   House   of   Broken   Bow   was    awarded 

$3,500    6%    20-year    school-house     bonds    at     106.021 — a 

basis  of  about  5.50%.     The  bids  were  as  follows: 

E.  C.  House,  Broken  Bow. $3,710  75IG.  H.  Rogers,  Lincoln $3,550  00 

L.  A.  Robinson,  Oconto...  3,605  00|Peter's  Trust  Co.,  Omaha.  3.500  GO 

Denomination  $1,000  or  $3,500.  Date  Dec.  1  1908. 
Interest  semi-annual. 

Oil  Springs,  Ont. — Debenture  Sale. — Geo.  A.  Stimson  &. 
Co.  of  Toronto  have  been  awarded  $2,000  5%  debentures 
issued  as  a  bonus  to  a  flax  mill.  Date  1908.  Maturity  part 
yearly  from  1908  to  1917  inclusive. 

Orleans  County  (P.  O.  Albion),  N,  Y. — Bond  Offering. — 
The  County  Treasurer  is  offering  at  private  sale  $31,703  44 
5%  registered  good  roads  bonds.  Interest  payable  at  the 
Citizens'  National  Bank  in  Albion. 

Ossining  Union  Free  School  District  No,  1  (P.  0.  Ossin- 
ing),  Westchester  County,  N,  Y, — Bond  Offering. — Proposals 
will  be  received  until  11  a.m.  Oct.  15  by  the  Board  of  E  du- 
cation,  Frank  G.  Wood,  Clerk,  for  $12,000  5%  coupon  high- 
school-building-addition  bonds.  Authority  Section  1  0,  Title 
8.  Consolidated  School  Law.  Denomination  $1,000.  Date 
July  1  1908.  Interest  annually  in  New  York  exchange 
at  the  District  Treasurer's  office.  Maturity  $6,000  on  July  1 
in  each  of  the  years  1926  and  1927.  Bonds  are  tax-exempt. 
Certified  check,  cash  or  bank  draft  for  10%  of  bonds  bid  for, 
payable  to  the  District  Treasurer,  is  required. 

Oxbow  Protestant  Pubhc  School  District  (P,  O,  Oxbow), 
Sask, — Debenture  Sale. — The  $8,000  debentures  advertised 
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to  be  sold  Aug.  15  (V.  87,  p.  368)  have  been  awarded  as  6s 
to  Wni.  C.  Brent  of  Toronto.  Maturity  part  yearly  for 
thirty  years. 

Parke  County  (P.  O.  Rockville),  Ind. — Bond  Sale. — 
Miller  .Vdains  &  Co.  of  Indianapohs  purchased  on  Sept.  8 
$11,130  50  41^%  Howard  Township  bonds  at  par.  De- 
nominations $556  52  and  $556  53.  Date  Sept.  8  1908. 
Interest  May  15  and  Nov.  15.  Maturity  part  each  six 
months  from  May  15  1909  to  Nov.  15  1918  inclusive. 

Peoria,  111. — Bond  Offering. — Proposals  will  be  received 
until  5  p.m.  Oct.  12  by  Walter  J.  Murray,  City  Comptroller, 
for  $50,000  4%  coupon  bridge  bonds.  Denomination 
$1,000.  Date  Nov.  1  1908.  Interest  semi-annually  in 
Feb.  and  Aug.  at  the  City  Treasurer's  office.  Maturity 
$5,000  in  even  years  from  Aug.  1  1910  to  Aug.  1  1928  in- 
clusive. Certified  check  on  a  national  bank  for  $1,000, 
made  payable  to  the  City  Comptroller,  is  required. 

Peterborough  County  (P.  0.  Peterborough),  Ont. — De- 
benture Sale. — Brouse,  Mitcliell  &  Co.  of  Toronto  have 
bought  the  $6,000  ^}/2%  bridge-construction  debentures 
mentioned  in  V.  87,  p.  369,  at  101 .12.  Maturity  part  yearly 
on  Oct.  2  from  1909  to  1928  inclusive. 

Phihppi,  Barbour  County,  W.  Va.— Bonds  Awarded  in 
Part.~Of  an  issue  of  $16,000  5%  10-15-year  (optional)  water- 
supply-unprovement  bonds,  $6,000  was  sold  on  Sept.  8  to 
Jno.  F.  Nyedeggan  of  Elkins  at  106.10 — a  basis  of  about 
4.246%  to  the  optional  date  and  about  4.439%  to  full  ma- 
turity.    Denomination  $1,000.     Interest  annual. 

Pincher  Creek,  Alberta. — Debentures  Not  Sold. — The  $20,- 
000  5%  20-year  local-improvement  debentures  proposals  for 
which  were  asked  until  Sept.  15  (V.  87,  p.  698)  have  not  yet 
been  sold. 

Pittsburgh,  Pa. — Bond  Sales. — The  Sinking  Fund  Com- 
mission has  purchased  $800,000  of  the  Filtration  Loan  of 
1904  S}4%  bonds.  These  bonds  are  issued  as  the  work 
progresses  and  form  part  of  the  $5,000,000  authorized  in 
1904,  of  which  $533,600  remains  to  be  issued  and  will  be 
issued  next  year.  The  Sinking  Fund  Commission  has  also 
purchased  $25,000  4^^%  1-30-year  (serial)  registered  pubhc 
health  bonds  authorized  last  May. 

Port  Chester,  N.  Y.—Bond  Sale.~On  Oct.  5  the  three  is- 
sues of  43^%  bonds,  aggregating  $57,109  05,  and  the  eleven 
issties  of  5%  bonds  aggregating  $43,605  49,  described  in 
V.  87,  p.  893,  were  awarded  to  Kountze  Bros,  at  101.77. 

Portsmouth,  Scioto  County,  Ohio. — Bond  Sale.— On  Oct.  6 
the  $17,000  4%  14-year  coupon  street-improvement  bonds 
described  in  V.  87,  p.  893,  were  awarded  to  Otis  &  Hough  of 
Cleveland  at  100.761  and  accrued  interest.  Following  are 
the  bids: 


Otis  &  Hough.  Cleveland-$17.129  50 
Western-German  Bk.,Cln.  17,105  60 
Secur.S.B.&Tr.Co.. Ports-.  17,101  50 
First  Nat.  Bk..  Portsm'th.  17.090  95 


Fifth-Third  Nat.  Bk.,  Cln.$17,062  00 
Alb.  Kleybolte  &Co.,Cln.  17,040  10 
Davles- Bertram  Co.,  Cln.  17,021  00 
Field,  Longstreth&Co.,Cln   17,020  00 


Prince  Edward  County  (P.  O.  Picton),  Ont. — Debentures 
Voted — Debenture  Offering. — This  county  on  Sept.  29  unani- 
mously voted  to  issue  $35,000  4J^%  20-year  good-road-con- 
struction debentures  to  be  dated  Sept.  28  1908.  Proposals 
for  these  debentures  will  be  received  until  10  a.  m.  Oct.  22. 
Equalized  asses.sed  valuation,  $7,304,469.  Present  debt 
$29,400  17. 

Rahway,  Union  County,  N.  J. — Bonds  Authorized. — On 
Sept.  29  an  ordinance  was  passed  providing  for  the  issuance 
of  $65,000  41^%  50-year  coupon  or  registered  school-building 
bonds.  Interest  payable  in  Rahway.  Bonds  are  tax- 
exem  pt . 

Ramona  School  District  (P.  O.  Ramona\  Okla. — Bond 
Sale. — This  district  sold  $40,000  6%  school-house  bonds 
on  September  1.  The  securities  were  bought  by  R.  J. 
Edwards  of  Oklahoma  City  at  par.  Denomination  $500. 
Date   Sept.   1   1908.     Interest  Jan.  and  July. 

Rensselaer,  N.  Y. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Oct.  3  for  the  two  issues  of  4%  registered  fire- 
department  bonds,  aggregating  $14,500,  described  in  V.  87, 
p.  832. 

Richardson  County  Drainage  District  No.  1,  Neb. — Bonds 
Awarded  in  Part. — Of  an  issue  of  $50,000  5%  drainage- 
ditch-construction  bonds,  $35,000  were  .sold  on  Sept.  22  to 
Dan  J.  Riley  of  Dawson  at  par.  Date  July  1  1908.  Interest 
semi-annual.  Maturity  $10,000  yearly  commencing  July  1 
1913. 

j*  Rocky  Mount  Road  District  (P.O.  Rocky  Mount),  Edge- 
combe County,  N.  G.—Bond  Sale. ^On  Aug.  22  the  $10,000 
5%?40-year  coupon  road  bonds  offered  on  Aug.  18  (V.  87, 
p.  434)  were  purchased  by  the  Western-German  Bank  of 
Cincinnati  at  100.28.  Purchaser  to  furnish  blank  bonds. 
^  San  Bernardino,  San  Bernardino  County,  Cal. — Bonds 
NotfSold. — -We  are  advised  under  date  of  Sept.  30  that  this 
city|has  not  yet  succeeded  in  placing  the  four  issues  of  4J^% 
1-40-year  (serial)  bonds  aggregating  $110,000  offered  on 
Sept.  7.     See  V.  87,  p.  634. 

■  St.  Bernard  (P.  O.  Cincinnati),  Ohio. — Bond  Offering.^ 
Proposals  will  be  reccivedguntil  12  m.  Oct.  16  for  $6,000 
4K%  Town  Hall  bonds.  Authority  Section  2835  Revised 
Statutes  of  Ohio.  Denomination  $500.  Date  July  1  1908. 
Interest  semi-annually  at  the  Citizens'  Bank  in  St.  Bernard. 
Maturity  July  1  1 938. ■■!"•  Purchase rjtojpayjaccrued  interest. 
George|Schroeder  is^Village^Clerk . 


St.  Louis,  Mo. — Bonds  Not  Yet  Sold. — The  City  Comp- 
troller writes  us  under  date  of  Oct.  3  that  no  award  has  yet 
been  made  of  the  $1,075,000  bonds — the  unsold  portion  of 
the  issue  of  $2,000,000  3.65%  20-year  gold  coupon  renewal 
bonds  mentioned  in  V.  87,  p.  119. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  21  by  the  Sinking  Fund  Committee 
at  the  office  of  Louis  Betz,  City  Comptroller,  for  $50,000 
4%  coupon  (with  privilege  of  registration)  bonds  for  the 
purpose  of  extending,  enlarging  and  improving  the  water 
works.  Authority  Section  34,  Chapter  9,  City  Charter. 
Denomination  $500  or  $1,000,  to  suit  purchaser.  Date  Nov. 
2  1908.  Interest  semi-annually  at  the  financial  agency  of 
St.  Paul  in  New  York  City.  Maturity  Nov.  1  1938.  Certi- 
fied check  for  2%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required . 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

St.  Thomas,  Ont. — Debenture  Sale. — This  city  has  sold 
$20,000  watLa--works-extension  and  $10,000  bridge  43^% 
20-year  debentures  to  the  Dominion  Securities  Corporation, 
Ltd.,  of  Toronto.     Interest  annually  in  St.  Thomas. 

Sandusky,  Erie  County,  Ohio. — Bond  Sale. — A  list  of  the 
bids  received  on  Oct.  5  for  the  $3,000  4%  5-year  Warren 
Street  lateral  sewer  (city's  portion)  bonds  described  in 
V.  87,  p.  894,  follows: 

Toledo  Fire  &  Marine  Ins. 

Co.,  Sandusky $3,006  00 

Third    National    Exchange 

Bank,   Sandusky 3,005  50 


W.  R.Todd  &  Co.,  Cine. ..$3,005  00 
Citizens'  Bkg.  Co.,  San'ky.aS.OOS  00 
Amer.  Bkg.  Co.,  Sandusky.  3,003  00 
Fifth-Third  Nat.  Bk..  Cine.   3,001  25 


a  Not  accompanied  by  the  required  certified  check. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Saskatchewan  (Province  of).  Can. — Sales  of  Municipal 
Debentures. — The  following  debentures  of  Saskatchewan 
municipalities  were  recently  purchased  by  Nay  &  James  of 
Regina: 

Aberdeen  School  District  No.  1610  (P.  O.  Aberdeen) — $3,000  8% 
10-year     school-buUdlns     debentures. 

Buffalo  Plains  School  District  No.  1639  (P.  O.  Buffalo  Plains) — $500 
8%    5-year   school-buUdlng   debentures. 

Carmen  Heights  School  District  No.  2092  (P.  O.  Stevens) — $1,700  8% 
10-year     school-b   ildlng     debentures.  • 

Dalmeny  Town  School  District  No.  2094  (P.  O.  Dalmeny) — $2,000 
7  H  7o   10-year  school-bulldlng  debentures. 

Longford  School  District  No.  1991  (P.  O.  Swift  Current) — $1,200  7% 
10-year     school-bullding     debentures. 

Macoun — $1,000    8%    10-year   permanent    Improvement    debentures. 

Maryfleld  School  District  No.  2054  (P.  O.  Maryfleld)— $1,500  7}^% 
10-year     school-bullding     debentures. 

Rapid  Advance  School  District  No.  2099  (P.  O.  Viscount) — $1,500  8% 
10-year  school-bullding  debentures. 

Satulmarl  School  District  No.  2135  (P.  O.  Kennell) — $1,200  8%  10- 
year   school-bullding   debentures. 

Valley  Centre  School  District  No.  1974  (P.  O.  Du  Val)— $1,750  7H% 
10-year     school-bullding     debentures. 

Willow  Lake  School  District  No.  2081  (P.  O.  Dalmeny)— $1,200  8% 
10-year  school-bullding  debentures. 

Sherbrooke,  Que. — Debenture  Sale. — Geo.   A.   Stimson   & 

Co.    of   Toronto   have    bought   $500,000    4i^%  debentures, 

dated  1908  and  due  1933.     The  securities  were  sold  at  par. 

London  delivery  and  payment. 

Snohomish  County  (P.  O.  Everett),  Wash. — Bond  Election. 
— Reports  state  that  a  proposition  to  issue  $500,000  good- 
roads  bonds  will  be  submitted  to  a  vote  of  the  people  at  the 
general  election  next  November. 

South  Vancouver,  B.  C. — Debenture  Sale. — An  issue  of 
$100,000  5%  road  bonds  maturing  in  1958  was  recently 
awarded  to  Wood,  Gundy  &  Co.  of  Toronto. 

Springfield,  Ohio.— Bond  Sale.— On  Sept.  8  the  $3,672  40 
Dibert  Avenue  and  the  $3,602  45  Grand  Avenue  5%  1-5- 
year  (serial)  coupon  sanitary-sewer-construction  assessment 
bonds  described  in  V.  87,  p.  036,  were  awarded  to  the  Citi- 
zens' National  Bank  of  Springfield.  The  former  issue  was 
sold  for  $3,719  90  (101.293)— a  basis  of  about  4.535%,  while 
the  latter  issue  brought  $3,648  45  (101 .276) — a  basis  of 
about   4.541%. 

Bonds  Withdrawn  from  the  Market. — We  are  advised  that, 
owing  to  the  discovery  of  an  error,  the  two  issues  of  5% 
1-5-year  (serial)  coupon  alley-improvement  assessment 
bonds,  aggregating  $2,034  25,  which  were  also  to  have  been 
sold  on  Sept.  8  (V.  87,  p.  636),  were  withdrawn  from  the 
market . 

Bond  Election. — The  question  of  issuing  $225,000  bonds  for 
the  purchase  of  park  lands  will  be  submitted  to  the  electors 
on  Nov.  3. 

Springfield  Independent  School  District  No.  64  (P.  O. 
Springfield),  Brown  County,  Minn. — Bond  Sale. — This  dis- 
trict on  Aug.  28  awarded  the  $15,000  5%  3-17-year  (serial) 
bonds  described  in  V.  87,  p.  499,  to  the  Union  Investment 
Co.  of  Minneapolis  at  101.70,  plus  the  cost  of  blank  bonds. 

Springwater  Township  (P.  O.  Luverne),  Rock  County, 
Minn. — Bond  Of fering  .—Froposuls  will  be  received  until 
2  p.  m.  to-day  (Oct.  10)  by  Emil  Kohlscheen,  Township 
Clerk,  for  $1,500  6%  coupon  bridge-building  bonds.  De- 
nomination $300.  Interest  Jan.  1  at  the  Township  Treas- 
urer's office.  Maturity  $300  yearly  on  Jan.  1  from  1910  to 
1914  inclusive. 

Staples,  Minn.— Certificate  Sale.— On  Oct.  5  the  $10,165 
6%  street-paving  certificates  described  in  V.  87,  p.  834, 
were  awarded  to  the  Commercial  Investment  Co.  of  Duluth 
at  par  and  accrued  interest.     A  bid  at  par  was  also  received 


966 


THE  CHRONICLE 


[Vol.  lxxxvii. 


from    Kane    &    Co.    of    Minneapolis.     Maturity    $2,541  25 
yearly — on  Jan.  1  from  1910  to  1913  inclusive. 

Starke,  Bradford  County,  Fla. — Bond  Offering .^¥vo- 
posals  will  be  received  until  12  m.  Nov.  18  by  the  Board  of 
Bond  Trustees  at  the  office  of  J.  E.  Futch,  Secretary,  for 
the  "S12,000  or  less"  6%  water  and  electric-light-plant- 
improvement  and  extension  bonds  voted  on  July  14.  See 
V.  87,  p.  307.  Denominations  $500  and  $1,000.  Interest 
Jan.  1  and  July  1  in  Starke  at  the  Bradford  County  Bank 
or  the  Town  Treasurer's  office.  Maturity  Jan.  1  1929. 
Certified  check  for  3%  is  required.  Official  advertisement 
states  there  has  never  been  any  default  in  the  payment  of 
principal  or  interest. 

Stayner,  Out.— Debenture  Sale.— On  Sept.  16  $5,000  5J^% 
Municipal-building  debentures  were  awarded  to  Wm.  C. 
Brent  of  Toronto.  Maturitj^  part  vearly  on  Sept.  8  from 
1909  to  1918  inclusive. 

Stephenville,  Erath  County,  Tex. — Bonds  Registered  and 
Sold.— On  Oct.  2  the  State  Comptroller  registered  $7,500 
5%  20-40-}'ear  (optional)  school-house  bonds.  These  securi- 
ties, together  with  an  issue  of  $7,500  5%  city-hall  bonds, 
have  been  purchased  by  the  State  Permanent  School  Fund 
at  par  and  accrued  interest. 

Steuben  County  (P.  0.  Angola),  Ind. — Bond  Sale. — We 
learn  through  advices  received  from  J.  F.  Wild  &  Co.  of 
Indianapolis  that  they  were  the  purchasers  of  an  issue  of 
$11,500  43/^%  Mill  Grove  Township  school-house  bonds 
disposed  of  on  Aug.  10.  The  price  paid  was  $11,535,  or 
100.304.  Date  Sept.  1  1908.  Maturity  part  yearly  on 
Sept.   1  from   1909  to  1913  inclusive. 

Steubenville,  Jefferson  County,  Ohio. — Bond  Offering. — ■ 
Proposals  will  be  received  until  12  m.  Oct.  14  by  Frank  S. 
King,  City  Auditor,  for  .$G0,000  4^%  coupon  La  Belle 
View  Sewer  District  No.  2  bonds.  Authority  Section  95, 
Municipal  Code.  Denomination  $1,000.  Date  Oct.  15  1908. 
Interest  semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees.  Maturity  on  Oct.  15  as  follows:  $12,000  in  1910 
and  $6,000  yearly  from  1911  to  1918  inclusive.  Certified 
check  for  3%  of  bonds  bid  for,  made  payable  to  the  City 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 


Delivery  within  ten  days  from  time  of  award.  Official  cir- 
cular states  there  is  no  litigation  pending  affecting  the  valid- 
ity of  these  bonds;  also  that  there  has  never  been  any  default 
in  the  payment  of  any  obligation. 

Stoughton  School  District  (P.O.  Stoughton),  Wis. — Bond 
Sale. — Local  papers  report  that  the  highest  bid  received  on 
Oct.  2  for  $5,000  east-side-school-house-addition  bonds  of- 
fered on  that  day  was  one  of  102.04  and  accrued  interest, 
submitted  by  the  Harris  Trust  &  Savings  Bank  of  Chicago. 
Data  Aug.  1  1908.  Denomination  $500.  Maturity  .S500 
yearly. 

Summit  Union  School  District,  Siskiyou  County,  Cal. — 

Bond  Offering. — According  to  reports,  proposals  will  be 
received  until  12  m.  Nov.  9  by  Abner  Weed,  Chairman 
Board  of  County  Super\'isors,  for  $9,000  6%  bonds.  De- 
nomination $900.  Date  Oct.  1  1908.  Interest  annual. 
Maturity  .$900  yearly  on  Oct.  1  from  1909  to  1918  inclusive. 

Sunnyside  School  District,  Siskiyou  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  ,  according  to  reports, 
until  12  m.  Nov.  9  by  Abner  Weed,  Chairman  Board  of 
County  Supervisors,  for  $5,000  6%  bonds.  Denomination 
$500.  Date  Oct.  1  1908.  Interest  annual.  Maturity 
$500  yearly  on  Oct.  1  from  1909  to  1918  inclusive. 

Superior,  Douglas  County,  Wis. — Bond  Sale. — This  city 
has  sold  $7,800  5%  bonds  to  purchase  voting  machines. 
Date  Sept.  1  1908.  Maturity  $1,300  yearly  on  Jan.  1  from 
1909  to   1914  inclusive. 

Tempe  Union  High  School  District,  Maricopa  County, 
Ariz.— Bond  Sale.— The  $50,000  5%  20-ycar  gold  coupon 
Union  High  School  building  bonds  described  in  V.  87,  p. 
894,  were  purchased  on  Oct.  5  by  MacDonald,  McCoy  &  Co. 
of  Chicago. 

Tipton  County  (P.  0.  Tipton),  Ind.— Bond  Sale.— 3.  F. 
Wild  &  Co.  of  IndianapoUs  inform  us  that  they  recently 
bought  the  following  4:}4%  gravel-road  bonds  at  par:  $23,- 
100  from  Liberty  Township,  $4,560  from  Madison  Township 
and  $6,260  from  Wildcat  Township.  Date  Aug.  5  1908. 
Maturity  part  yearly  from  one  to  ten  years  inclusive. 

Valley  City,  N.  D. — Bond  Sale. — The  Minnesota  Loan  & 
Trust  Co.  of  MinneapoUs,  ofl'ering  103.583  and  accrued  in- 
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S64,000 
City  cf  Brunswick,  Ga., 

5%  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned , 
In  the  City  of  Brunswick,  Ga.,  until  December  1st, 
1908,  at  12  o'clock  noon,  for  all  or  any  part  of 
64  one  thousand  dollars  ($64,000.00)  5  per  cent 
coupon  (,;  and  J)  bonds  of  the  City  of  Brunswick, 
Ga.,  due  J  .  1st,  1921,  with  January  1st,  1909, 
coupon   attached. 

These  bends  are  the  remainder  of  an  Issue  of 
$300,000.00  30-year  5  per  cent  bonds  authorized 
1891  for  sewerage  and  surface  drainage  ($236,- 
000.00  havlni?  been  used  for  that  purpose),  and 
retirement  of  outstanding  Indebtedness  of  the 
city. 

This  remainder  has  been  reserved  to  retire  the 
remaining-  30-year  7  per  cent  bonds  of  the  city 
maturins  January  1st,  1909,  and  are  being-  mar- 
keted for  that  purpose.  After  that  date  these 
$300,000.00  5  per  cent  bonds,  principal  and  in- 
terest being  payable  In  New  York  or  Brunswick, 
at  the  option  of  the  holder,  will  be  total  bonded 
Indebtedness  of  the  city,  the  taxable  property  of 
which  exceeds  $7,600,000.00. 

Holders  of  City  of  Brunswick,  Ga.,  7s  maturing 
Januarj'  1st,  1909,  may  make  advantageous  trade 
by  communicating  with  the  undersigned. 

All  bids  must  be  marked  "Bids  for  Bonds,"  and 
accompanied  by  cashier's  or  certified  check  for 
2  per  cent  of  the  face  value  of  the  bonds  bid  for, 
which  will  be  applied  on  the  purchase  price  If 
accepted,  or  returned  It  rejected. 

Bidders  must  be  prepared  to  accept  bonds  at- 
tached to  draft  lor  balance  of  purchase  price 
not  later  than  December  10th,  1908. 

The  right    Is  reserved  to  reject   any  and  all  bids. 
R.  R.  HOPKINS,  Mayor. 

City  of  Brunswick,  Ga. 

September  29th,  1908. 

$.6,000 

City  of    Wilmin^tOD,  Del, 

WATER  LOAN  BONDS. 

Sealed  bids  will  be  received  for  $25,000  Water 
Loan  Bonds  of  Wilmington,  Del.,  until  12  M., 
Monday,  October  12th,  1908.  Bonds  will  date 
from  October  12th,  1908,  in  denomination  of 
$1,000,  and  bear  Interest  at  the  rate  of  four  per 
cent,  payable  semi-annually  on  April  1st  and 
October  1st,  and  will  mature  In  1921;  the  said 
Issue  being  for  the  completion  and  operation  of 
the  Water  Supply  System  of  the  City  of  Wil- 
mington, kki 

All  proposals  must  be  accompanied  by  certi- 
fied check,  payable  to  the  order  of  "the  Mayor 
and  Council  of  Wi'mlngton,"  for  two  per  cent 
of  the  amount  of  bonds  bid  for,  and  the  same 
to  be  forfeited  If  the  bidder  falls  to  accept  and 

Eay  for  bonds  awarded.  The  successful  bidder  or 
Idders  will  be  required  to  settle  for  the  bonds, 
with  accrued  Interest  from  October  12th,  1908, 
at  or  before  12  M.,  October  20th,  1908. 

The  right  to  reject  any  or  all  bids  Is  reserved. 
Address  all  bids  in  sealed  envelopes  to  Howard 
D.  Ross,  City  Treasurer,  marked  "Proposals  for 
Water  Loan  Bonds." 

Attest:  HOWARD  D.  ROSS, 

CltytTreasurer.-.WUmlngton,'  Del.  | 


NEW  LOANS. 
S28,000 

OITTOFSHERMAlirjEX 

41^  PER  CENT  BONDS. 

Sealed  bids  will  be  received  by  the  City  of 
Sherman,  Texas,  at  the  office  of  Henry  Zimmer- 
man, City  Secretary,  until  OCTOBER  19,  1908, 
7:30  p.  m.,  for  the  purchase  of  $14,000  00  4H% 
1-28-year  (serial)  Water-Works  Bonds  and 
$14,000  00  4H%  1-32-year  (serial)  Electric 
Light  Bonds  (original  issue  of  Electric  Light 
Bonds  $16,000  00,  first  four  bonds  of  this  Issue 
retained  for  city  funds).  Date  of  bonds  of  this 
Issue  October  1,  1908.  Principal  and  Interest 
payable  at  National  Park  Bank,  New  York.  All 
bids  must  be  accompanied  by  a  certified  check 
for  $1,000,  payable  to  C.  E.  Craycroft,  Mayor. 
The  right  Is  reserved  to  reject  any  and  all  bids. 
C.   E.  CRAYCROFT, 

Attest:  Mayor. 

HENRY   ZIMMERMAN, 

City  Secretary. 

Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

43  Exchange  Place 

Telephone  6444  Hanover 


BBANCH  OFKICB 
•Bristol    Bulldtnar,    5th   Ave.  and    4'.ia    »i 

Telephone  1658  Bryant 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co. 

BANKERS, 

60  State  Street,  Boston 

36  NASSAU  BTREET,  NEW  YORK 

STATE,  CITY  A  BAlLBOAD  BONDS 


JA  IS  C  E  L  L  A  N  E  o  u  s  L_„ 
850,000 
City  of  St.   Paul,  Minn 

Four  Per  Cent  30- Years  Water  Bonds 

SEALED  PROPOSALS 

Will  be  received  at  the  oflce  of  the  City  Comp- 
troller by  the  Sinking;  Fund  Committee  until  12 
o'clock,  noon,  on  October  21,  1908,  and  opened 
at  that  time,  for  the  whole  or  any  part  of  $50  .- 
000  00  of  Bonds  of  the  City  of  St.  Paul.  These 
bonds  are  issued  for  extending-,  enlarginif  and  im- 
proving the  St.  Paul  Water  Works,  and  will  be 
in  coupon  form.  They  will  be  Issued  in  dennml- 
iiHiio  s  t  tSOO  cr  $1,000  a  h,  a^  th  pur- 
chaser may  desire,  and  shall  bear  interest  at  the 
rate  of  four  per  cent  (4%)  per  annum,  payable 
semi-annually,  principal  and  Interest  payable  at 
the  Financial  Aeency  of  the  City  of  St.  Paul  in 
the  City  and  State  of  New  York.  These  bends 
are  authorized  by  Ordinance  No.  2776,  passed  by 
the  Common  Council  and  approved  September 
19,  1908,  and  by  Section  34,  Chapter  9,  of  the 
Charter  of  said  City.  Bonds  will  be  dated  No- 
vember 2nd,  1908,  and  mature  November  1st, 
1938. 

A  certified  check  payable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  per  cent  (ZTc)  cf 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  ocnsldered.  Bonds 
to  be  delivered  at  the  Comptroller's  office,  where 
payment  must  be  made.  M 

The  Committee  reserves  the  right  to  reject  any 
and  all  bids.  All  coupon  bonds  of  the  City  of 
St.  Paul  can  be  exchanged  for  Registered  bonds. 

Proposals  to  be  addressed  to 

LOUIS    BETZ, 

City  Comptroller. 


HUNT,  SALTONSTAIL  &  CO., 

Members  of  New  York  Stock  Bzchance 

Investment  Securities 

60  STATE  STREET 
BOSTON 


Albert  Kleybolte  &  Co  , 

409    Walnut    Street, 
CINCtlNNATI,  O. 

Municipal, 
County,     State, 

and    HfsIi«Grade      Public    SerTice 
Securities 

Correspondence  Solicited.  W- 
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tercst  for  5s,  was  the  successful  bidder  on  Oct.  5  for  the  $18,- 

000  coupon  refunding  electric-light  bonds  described  in  V.  87, 

p.  835.     A  li.'^t  of  the  proposals  received  follows: 

Minnesota  Loan  &  Trust  Co..  Minneapolis  (for  5s) a$18,645  00 

Harris  Trust  &  Savlntrs  Bank.  Chicago  (for  5s) al8,642  60 

Kane  &  Co.,  MInneapoll.s  (for  5s) -    18,200  00 

Otis  &  Hough,  Cleveland  (for  5Ms)- - - -    18,108  00 

Wells  &  Dickey  Co.,  Minneapolis  (for  5Hs) 18,125  00 

C.  H.  Coffin,  Chicago  (for  5}^s  - --- -   18,091  00 

Ifor  6s ---    18,721  00 

Thos.  .T.  Bolgcr  &  Co.,  Chicago  (for  5J-^s) 18,000  00 

.lohn  Nuveen  &  Co..  Chicago  (for  6s) 18,730  00 

S.  A.  Kean,  Chicago  (for  6s) --    18,198  00 

Union  Investment  Co.,  Minneapolis  (for  6s) 18,100  00 

a  And  accrued  Interest. 

Date  Sept.  1  1908.  Interest  semi-annual.  Maturity 
S6,000  on  Sept.  1  in  each  of  the  year  1918,  1923  and  1928. 

Vegreville,  Ont. — Debenture  Sale. — The  following  deben- 
tures have  been  purchased  by  Wm.  C.  Brent  of  Toronto: 

$7,000  6%  20-year  flre-hall  debentures. 
2,200  6%  20-year  market  debentures. 
1 ,600  6  H  %  10-year  debentures  to  purchase  a  cemetery. 

Vigo  County  (^P.  0.  Terre  Haute),  Ind.— Bond  Sale. — This 
county  recently  accepted  a  bid  of  par  submitted  by  J.  F. 
Wild  &  Co.  of  Indianapohs  for  $3,400  4J^%  Prairieton 
Township  gravel-road  bonds  dated  Aug.  15  1908.  Maturity 
part  yearly  on  Aug.  15  from  1909  to  1928  inclusive. 

Washington  County  (P.  O.  Salem),  Ind. — Bond  Sale.— 
.1.  F.  Wild  &  Co.  of  Indianapohs  were  the  successful  bidders 
for  $0,750  43^%  Monroe  Township  gravel-road  bonds  dis- 
posed of  on  Aug.  20.  The  securities  are  dated  Feb.  3  1908, 
mature  part  yearly  from  one  to  ten  years  inclusive  and  were 
sold  at  par. 

Waverly,  Bremer  County,  Iowa. — Bond  Election  Proposed. 
— Reports  state  that  there  is  talk  of  holding  an  election  for 
the  purpose  of  allowing  the  voters  to  decide  whether  or  not 
this  city  shall  issue  $30,000  electric-light  and  water-plant 
re-construction  bonds. 

West  Allis  (P.  O.  Ind.  Sta.  Milwaukee),  Wis. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  in.  Oct.  13 
by  the  Mayor  and  Finance  Committee  for  the  $4,000  5% 
coupon  school-building  bonds  described  in  V.  87,  p.  771 
Authority  Chapters  40a  and  41,  Statutes  of  1898.  De- 
nomination $1,000.     Date  Sept.  15  1908.     Interest  Feb.  1 


and  August  1  at  the  German-American  Bank  in  Milwaukee. 
Maturity  $1,000  yearly  on  Feb.  1  from  1910  to  1913  in- 
clusive.    L.  F.  Fish  is  City  Clerk. 

Weston,  Ont. — Debenture  Sale. — This  town  sold  $14,000 
debentures  on  Oct.  1. 

West  Orange  School  District  (P.  O.  Orange),  N.  J, — No 

Action  Yet  Taken. — No  steps  have  yet  been  taken  in  regard 
to  issuing  the  $30,000  Washington  Street  school-addition 
bonds  voted  (V.  87,  p.  505)  on  Aug.  25. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  12  by  the  Voard  of  Village 
Trustees,  John  J.  Brown,  President,  for  the  following  bonds: 


$139,000  m%  water  bonds  dated  Aug.  1  1908. 
16,000  4  Ji%  water  bonds  dated  Aug.  1  1908. 
28.000  4H%  tax-deflclency  bonds  dated  Oct. 
1913. 


Maturity  Aug.  1  1938. 

Maturity  Aug.  1  1938. 

1  1908.jaiMaturlty  Oct.  1 


The  above  bonds  arc  in  denomination  of  $1,000.  Interest 
semi-annually  at  the  Village  Treasurer's  office.  Certified 
check  upon  a  State  or  national  bank  or  trust  company^^for 
5%   of  bid  is  required. 

Wilkinsburg  School  District  (P.  0.  Wilkinsburg),  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  Nov.  2 
by  J.  M.  Lindsay,  Secretary,  for  $50,000  4%  high-school- 
building  and  site-purchase  bonds.  Denomination  $1,000. 
Interest  semi-annual.  Date  Nov.  16  1908.  Maturity  $2,000 
yearly  on  Nov.  16  from  1914  to  1938  inclusive. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  19  by  C.  C.  Jenkins, 
Village  Clerk,  for  $2,000  43/^%  water-works-repair  bonds, 
Series  "F".  Denomination  $500.  Date  Sept.  1  1908. 
Interest  semi-annual.  Maturity  $500  each  six  months  from 
March  1  1914  to  Sept.  1  1915  inclusive.  Certified  check 
or  draft  for  $100,  payable  to  the  Village  Treasurer,  is  re- 
quired . 

Wolseley,  S&sk.— Debenture  Sale.—The  $13,000  5% 
debentures  described  in  V.  87,  p.  501,  were  sold  on  Sept.  3 
to  the  Confederation  Life  AssociationJ^at^93.  Maturity 
part  yearly  for  twenty  years. 

Wood  County  (P.O.  Bowling  Green),  Ohio.— Bond  Sale. — 
On  Oct.  5  an  issue  of  $50,000  5%  coupon  public-highway- 


MISCELLANEOUS. 


BLACKSTAFF    &   CO 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


MUNICIPAL  AND  RAlLROAi 

BONDS. 

LIST   ON   APPLICATION. 

SEASON  GOOD  &  MAYER 

mercautlle  Library  Bnildlns, 
CINCINNATI. 

MacDonald,  McOoy  &  Co., 

KUHICIPAL     AND    OORPORATIOh 

BONDS. 

i8z  La  Salic  Street,    ChlcsiKt 

Eatabllshed  1S83. 

H.  C.  Speer  &  Sons  Co 

First  Nat.  Bank  Ballding,  Chicago 

BONDS, 


CITY    COUNTY 
ANDTO  V  I 


1850  1908 

The  United  States   Liii 
Insurance  Co. 

IN   THE  CITY  OF  NEW  70BK 
Issues  Quaranteed  Contracts 

JOHN  P.  MUNN,  M.D.,  President 

.....^  ^  PInance  Committee 

lAHES  R.  PLUM Leathet 

CLARENCE  H.  KELSEY.  Prea.  Title  Guar'.  &  Tr.  Co 
WM.  H.    PORTER.    Prea.    Chemical    National    Banli 

Good  men.  whether  experienced  In  life  Insurancf 
or  not  may  make  direct  contracts  with  this  Com- 
Rfr  7h  '*"■  *;  "™'ted  territory  If  desired,  and  securr 
ror  themselves.  In  addition  to  first  year's  commlg 
Bion.  arenewal  Interest  Insuring  an  income  tor  th* 
S?  ^''Ji-  Address  the  Company  at  Its  Home  OJflor 
wo.   277  Broadway.  New  York  City, 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANllC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st,  IflOS. 

The  Trustees,  in  conformitv  with  the  Charter  of  the  Companv.  submit  the  following  stalementof  its  affair* 

on  the  31st  of  December,  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1907 $3,440,427  OS 

Premiums  on  Policies  not  marked  off  1st  January,  1907 - 690.719  33 

Total  Marine  Premiums... $4,131,146  39 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 ..$3,387,757  38 

Interest  received  during  the  year $348,234  37 

Rent  less  Taxes  and  Expenses 124,935  79       $473,170  16 


Losses  paid  during  the  year  which  were  estimated  in  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400,691  49  $2,008,067  10 


Less  Salvages $126,595  24 

Re-Insurances 302,387  66 


Returns  of  Premiums 

Expenses,  Including  otflcbis'  salaries  and  clerks'  compensation,  stationery, 
newspapers ,  advertisements ,  etc 


428,982  90 

$1,579,084  29 

$42,971  10 

$348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,483,622  00 

Special  deposits  In  Banks  &TrustCos.      650,000  00 

Real  Estate  cor.  Wall  &  WilllamSts., 
&  Exchange  Place. $4, 299, 000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany         75,000  00 


Premium  notes  and  Bills  Receivable 
Cash    in    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  in  Bank 


4,374,000  00 
1,376,916  51 


185,005  17 
595,353  43 


Aggregating $12,664,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   $2,058,165  00 

Premiums  on  Unterminated  Risks.         743,389  01 

Certlflcates  of  Profits  and  Interest 

Unpaid    268,528  75 

Return  Premiums  Unpaid 122,696  16 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 22,334  55 

Certlflcates  of  Profits  Outstand- 
ing  7,412,630  00 

Real  Estate  Reserve  Fund 270,000  00 


Aggregating $10,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  hold' 
ers  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourtti  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  yeai 
ending  31st  December,   1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 

By  order  of  the  Board. 
Q.  STANTON  FLOYD-JONES,  Secretary. 


Tuesday  the  fifth  of  May  next. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON. 
VERNON  H.  BROWN. 
WALDRON   P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT, 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.   LEGGETT, 
CHARLES   D.    LEVERICH, 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL, 
W.   H.  H.   MOORE, 


NICHOLAS  F.  PALMER, 
HENRY    PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN, 
JOHN  L    RIKER, 
DOUGLAS   ROBINSON. 
GUSTAV    H.    SCHWAB, 
WILLIAM   SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET, 


A.  A.  RAVEN,  President. 
CORNELIUS  I':lDERT,  Vice-President. 
SANFORD  E.  COBB,  2d  Vice-President. 
CHARLES  E.  FAY,  3d  Vice-PresidenU 
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improvement  bonds  was  awarded  to  the  Cleveland  Trust 
Co.  of  Cleveland  at  102.131.     Following  arc  the  bids: 

Clev.  Trust  Co.,  Clev 551,065  501  Well,  Rotli  &  Co.,  Clncln  $50,800  00 

Hoehler  &Cumminss,Tol.   51.062  SOlProv.  Sav.  Bk.  &  Tr.  Co., 

Hayden,  Miller  &  Co.,  Clev. 51 .061  00  |      Cincinnati 50,880  00 

Seasonsood  &  Mayer,  Clu-  51 .044  00  I  Fifth-Third  Nat.  Bank,Cln.50  ,876  00 
FlrstNat.  Bank,  Cleveland  51.037  SOlOtis  &  Housfh,  Cleveland- -  50,755  00 
C.  E.  Denlson  &Co.,Clev-   51 ,017  75 1  Field  ,   Lougstreth    &  Co., 

Security  Savings   Bank   &  I      Cincinnati 50,755  00 

Trust  Co.,  Toledo 50,903  50lBarto  Scott  &  Co.,  Col_._    50.753  00 

I  Central  Trust  &  Safe  Dep. 

I      Co.,  Cincinnati 50,500  00 

Denomination  $1,000.  Date  Oct.  10  1908.  Interest 
March  1  and  Sept.  1  at  the  Countj'^  Treasurer's  office.  Ma- 
turitj^  $5,000  each  six  months  from  March  1  1909  to  Sept.  1 
1913  inclusive.  A  like  amount  of  bonds  was  disposed  of  on 
Aug.  3.  See  V.  87,  p.  372.  If  these  are  the  same  securities, 
we  have  not  yet  been  advised  as  to  why  the  original  sale 
failed  of  consummation. 

Wooster,  Ohio. — Bond  Sale. — We  are  advised  that  the 
reports  that  $12,000  -i%  20-year  refunding  bonds  were  awar- 
ded on  Oct.  1  to  the  Rudolph  Kleybolte  Co.  of  Cincinnati 
(V.  87,  p.  896)  are  erroneous.  According  to  the  City  Auditor, 
the  issue  was  reduced  to  $8,000  and  awarded  to  Seasongoocl 
&  Mayer  of  Cincinnati.  The  $6,400  Spink  Street  and  the 
$7,000  Beall  Avenue  43^%  1-10-year  (.serial)  paving  assess- 
ni  ent  bonds  were  awarded ,  as  stated  last  week ,  to  Barto ,  Scott  & 
Co.  of  Columbus  at  101.578  and  101.585  respectively. 
Purchasers  to  pay  accrued  interest.  The  following  bids 
were  received: 

$12,000  $6,400  $7,000 

Bonds.  Bonds.  Bonds. 

Seasongood  &  Mayer,  Cincinnati $12,037  20     $6,472  00     $7,078  75 

Barto,  Scott  &  Co.,  Columbus 12,017  50        6,50100        7,11100 

Rudolph  Kleybolte  Co.,  Inc.,  Cincinnati-   12,032  40  

Well,  Roth  &  Co.,  Cincinnati 12,030  00        6,432  00        7,035  00 

Otis  &  Hough,  Cleveland 12,007  50        6,471  50        7,080  00 

Wajaie  County  National  Bank,  Wooster  (for  three  Issues) $25,618  00 

Citizens'  National  Bank,  Wooster  (for  three  issues) 25,567  5  0 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Worth  County  Drainage  District  No.  6,  Iowa. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  12  by 
Tver  Iverson  Jr.,  County  Auditor  (P.  O.  Northwood),  for 
$9,000  5 M7o  drainage  bonds.  Denomination  $1 ,000.  Date 
Sept.  1  1908.  Maturity  $1,000  yearly  on  May  1  from  1909 
to   1917  inclusive. 


Yakima  County  School  District  No.  14,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Oct.  17 
by  Lev  Tittle.  County  Tn-asurer  (P.  O.  North  Yakima),  for 
$1,500  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  page  357,  Laws  of  1897.  Date  day  of 
i.ssue  or  "the  fir.st  of  some  month"  at  option  of  purchaser. 
Interest  annually  at  the  County  Treasurer's  office .  Maturity 
ten  years,  subject  to  call  after  five  years.  Assessed  and 
equalized  valuation  1908,  $146,185. 

York  Township,  Ont. — Debenture  Sale. ^The  Ontario  Se- 
curities Co.  of  Toronto  has  purchased  $6,000  5%  20-year 
school-debentures . 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2p.m.  Oct.  12  byWm.  I.  Davies,  City  Auditor, 
for  $14,800  5%  W.  Woodland  Avenue  paving  bonds.  Ma- 
turity $2,960  yearly  on  Oct.  1  from  1910  to  19i4  inclusive. 

The  bonds  are  dated  Oct.  19  1908.  Interest  semi-annually 
at  the  City  Treasurer's  office.  Bid  must  be  accompanied  by 
a  certified  check  for  2%  of  issue,  drawn  on  a  national  bank 
and  made  payable  to  the  City  Auditor.  Purchaser  must  be 
prepared  to  take  the  bonds  not  later  than  Oct.  19  1908,  the 
money  to  be  delivered  at  one  of  the  banks  in  Youngstown  or 
at  the  City  Treasurer's  office. 

Bond  Sale. — The  following  bids  were  received  on  Oct.  5 
for  the  five  issues  of  5%  bonds  described  in  V.  87,  p.  772: 

SI, 000         $1,600         $8,730         $10,555  $5,835 

Pyatt  St.    DarrowSt.  Marlon  Av.  Silver  St.  Sidewalk 

Bonds.        Bonds.        Bonds.         Bonds.  Bonds. 

C.  E.  Denlson  &  Co.,  Cleve...      *$9,001  60*$10,883  50*86,011  25 

Firemen's     Pension     Fund, 

Youngstown *$1,009  00*S1,616  00     8,885,00        5,939  00 

Hayden.  Miller  &  Co.,  Cleve-.    1,000  00     1,600,00     9,00100     10,883  00  6,00100 
Mahoning  Nat.  Bk.,  Youngst'n 


8,885,00 
9,001  00 
8,990  00 
8,972  71 
8,970  00 
8,967  50 
8,967  00 
8,957  00 
8,955  00 
8,939  50 


10,883  00 
10,870  00 
10,848  43 
10.845  00 
10,843  50 
10,845  00 
10,830  00 
10,855  00 
10,788  20 


5.984  76 

5.985  00 
5,976  50 
6,982  00 


5,995  00 
5,964  24 


Seasongood  &  Mayer,  CIn 1,000  00  1,600  00 

Otis  &  Hough,  Cleveland 

Hoehler  &  Cummings,  Toledo.       

First  National  Bank,  Cieve___    1,004  50  1,604  80 

Weil,  Roth  &  Co..  Cincinnati.      

Field,  Longstreth  &  Co.,  Cin..      

Barto,  Scott  &  Co.,  Columbus.      

C.  S.  Butler,  Boston 1,005  00  1,008  00 

*  Successful  bidders. 

The  Security  Savings  Bank  &  Trust  Co.  of  Toledo  bid 
$25,805  50  for  the  $8,730  Marion  Street  paving,  $10,555 
Silver  Street  paving  and  $5,835  sidewalk  bonds.  All  bids 
include  accrued  interest. 
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SURPLUS  AND  UNDIVIDED  PROFITS,                            ■          $13,243,123.36 
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other  reco^lzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 
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corporations  eind  Individuals. 

Manhattan 
Trust 
Company 
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James  Stillman.                      Lyman  J.  Gage. 
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— 
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regarding  any  point  involved  in  the  organization 
and  taxation  of  business  corporations  under  the 
laws  of  any  of  the  States  or  Territories. 

UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 

Capital  &  Surplus,  $6,000,000 

Acts  in  all  Fiduciary  Capacities 
INVITES   ACCOUNTS 

Main    Office 
55    Cedar    Street 

BRANCH                            BRANCH 
73rd  St.  &  B'way          i  25th  St.  &  8th  Ave. 

niinoisTrast&SaTiiigsBaiik 

CHICAGO 

Capital  and  Sixr-plixs 
*iH3,S00,000 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accou^tJ^ 
Deals  in  Investment  Securities  and  Foreign  Exchange, 
Transacts    a    General    Trust    Business. 
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Subscription  includes  following  Supplements — 

B '  NK  AND  Quotation  (monthly)  I  STATE  and  Citt  (semi-annually) 

RAILWAY  AND  INDUSTRIAL  (quarterly)  I  ELECTRIC  RAILWAY  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

/Two  Months         (•<  times) 22  00 

standinff  Rii.?iiiesR  Oarda  '  Three  Months    (13  times) 29  00 

Standing  Business  caras  <  six  Months        (2(;timcs) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  G. 

l¥ILl.IAni  B.  DANA  COMPANY,  Pnbllshers, 
P.O.  Box  958.       Front,  Pine  and  DepeysterSts.,       New  York. 

Published  every  Saturday  morninT  by  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  Piesident;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
Q.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  Company. 


CLEARING-HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c. 


indicates 


that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 
for  week  end.  Oct.  17  have  been  $2,097,117,016,  against  $2,- 
673,386,564  last  week  and  $3,107,255,968  the  week  last  year. 


CleaTings — Returns  by  Telegraph  Oct.  17. 

1908. 

1907. 

P.  C. 

New   York 

$1,.319,422,5(;0 
124,462,129 
95,565,134 
19.255,825 
208,573,887 
59,209,442 
13,071,790 

$1,506,253,090 

144,628,536 

126,580,180 

25.123,444 

229,106,600 

66,558,604 

15,797,435 

—12.4 
—  13.9 

Philadelphia  --             -_     _  . 

—24.5 

—23.4 

(Jhlcaco 

—9.0 

St.    Louis       . . 

—  11.0 

—17.3 

Seven  cities,  6  days     

$1,839,560,767 
412,004,981 

$2,114,047,889 
478,069,248 

—13.0 

Other  cities,  5  days 

—13.8 

Total  all  cities,  5  days 

$2,251,565,748 
445,551,268 

$2,592,117,137 
515,138.831 

—13.2 

All  cities,  1  day 

—13.5 

Total  all  cities  for  week.- 

$2,697,117,016 

$3,107,255,968 

—13.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  10,  for  four  years.  


clearings  at — 


Week  ending  October  10. 


1908. 


1907. 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore 

BuHalo 

Albany 

Washington 

Rochester 

Seranton 

Syracuse  

Reading 

Wilmington 

Wllkes-Barre 

Wheeling.  W.Va. 

Harrlsburg 

York 

Erie 

Greensburg 

BInghamton 

Chester 

Franklin 

Trenton 

Altoona 

TotallMIddle.. 

Bostoni 

Providence 

Hartford 

New  Haven 

Springneld 

Portland 

Worcester 

Fall   River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Enp 


$ 

1,603,285,128 

102,614,177 

39,484,096 

24,432,543 

9,283,400 

5,975,378 

5,701,019 

3,.374.681 

2,295.842 

1,888,645 

1,262,132 

1,210,179 

1,382,604 


497,092 
1,104,922 
782,121 
612,722 
505,871 
486,400 
385,558 
312,799 
1,165,956 
324,537 


1,807,877,309 

139,937,830 

6.283.400 

2,684,313 

2,700,000 

1,971,04S 

2,172,193 

1,451,345 

1.125,(i29 

880,94: 

478,061 

497,610 


1,611,351,889 

135,444,309 

50,761,704 

31,768,131 

8,472,386 

6,100,138 

6,130.458 

3,605,738 

2,795,791 

2,583,921 

1,450,452 

1,272,600 

1,274,656 

1.243,021 

925,205 

839,278 

642,301 

574,583 

552,900 

453 ,355 

366,038 

Not  included 

Not  Included 


1,868,531,381 


149,236, 

7,422, 

3,464, 

2,531 

1.942 

2,264 

1,878 

1,019 

S,S7 

539 

529 


317 
300 
813 
,432 
144 
860 
,827 
,980 
,701 
,691 
,463 


160.182,371      171.717,528 


Inc.  or 
Dec. 


% 

—0.5 

—24.2 

— 22  2 

—23.1 

+  9.6 

—2.0 

—7.0 

—6.4 

—17.9 

—26.9 

—13.0 

—4.9 

+  8.5 

+  20.4 

+  19.4 

—6.8 

—4.6 

—12.0 

—11.9 

—15.0 

—14.6 

In  total 

In  total 


—3.2 

—6.2 

—15.3 

—22.5 

+  6.7 

+  1  ~ 

—4.1 

—22.7 

+  10.4 

—0.8 

—11.4 

—6.0 


—6.7 


1906. 


,101,120,141 

139,939,357 

46,550,962 

28.645,140 

7,919,267 

8,210,738 

5,584,483 

4,085,985 

2,171,342 

1,620,189 

1,403,911 

1,437,492 

1,122,614 

1,159,581 

1,000,000 


607,067 
529,035 
533,200 
602,754 
366,038 


2,354,609,296 

180,566,516 

7,900,200 

3,484,055 

2,602,729 

2,053,491 

1,985.276 

1,778.084 

1,120,228 

655,968 

579.621 

490,147 


203,216,315 


1905. 


S 

1,747,552,391 

135,923.984 

60,413,331 

27,424,107 

7,495,458 

5,017,630 

5,728,467 

3,444,210 

2,009,138 

1,. 507 ,836 

1,303,112 

1,203,873 

1,063,636 

977,824 


608,441 
358,317 
496,200 
428,175 
295,533 


1,993,251,663 

158,707,137 

8,745,900 

2,966,143 

2,630,866 

2,487,930 

2.010.796 

1,631.842 

979,382 

718,280 

490,341 

433,437 


C  carings  at- 


Chlcago  --..    

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

."-ipringfleld.  111  .. 

Fort  Wayne 

Youngstown 

Lexington 

Rockford    

Akron 

South  Bend 

Canton 

Quincy 

Bloomlngton 

Mansfield 

Sprlngfleld,  Ohio. 

Decatur 

.Jackson 

Jacksonville,  111. 

Ann  Arbor 

Adrian 

Danville 


Tot  Mid.  West 

.San  Fnancisco 

Los  Angeles 

Seattle    

Portland 

.S.ilt  Lake  City.. 

Spokane 

Tacoma 

Oiikland 

Helena   

Sioux  Falls 

Fargo   

San.ro,se 

Stockton  

Sacramento 

San  Diego 

Fresno 

North   Yakima. - 
Billings  - 


Total  Paclflc. 

Kansas  City 

Minneapolis 

Omaha — 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln 

Davenport 

Wichita 

Topeka  

Cedar  Rapids 

Colorado  Springs. 

Pueblo    

Fremont 


Week  ending  October  10. 


Tot.  other  Wes 


181.802.054 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Savannah  

Richmond    

Atlanta  ._ 

Memphis 

Nashville   

Fort  Worth 

Norfolk 

Augusta 

Birmingham 

Charleston 

Mobile 

Little  Rock 

Chattanooga 

Jacksonville 

Kiioxville 

Macon 

Oklahoma 

Beaumont    

Austin 

Vlcksbvirg 


Total  Southern 


Total  all 


Outside  N.  Y... 


Canada — 

Montreal 

Toronto    

W'innlpeg 

Vancouver 

Ottawa 

Halifax 

Victoria    

Quel)ec 

Hamilton 

Calgary 

I>ondon 

St.  John. 

Edmonton 


Total  Canada. 


1908. 


234,465,778 

22,997.550 

14,644,617 

12,545.124 

12,352,362 

8,311,410 

5,118,300 

3,665,298 

2,918.647 

2,094.820 

1,928,269 

1,919,836 

1,161,676 

837,173 

767.421 

876,514 

572,699 

594,119 

600,000 

474,781 

649  ,.392 

536,685 

402,073 

364,8,82 

427,973 

374,968 

350,835 

263,678 

172,080 

23,312 

321,049 


1907. 


332,412,272 

36,744,357 

9.823,534 

9,796,762 

7,493,181 

4,784,697 

8,055,260 

4,931,619 

1,679,679 

1,051,696 

1,000,000 

951,530 

547,048 

560,000 

992,000 

999,600 

652,100 

347,915 


254,185,862 

26,217,750 

17,513,935 

13,575,928 

12,345,.507 

8,403,012 

5.949,100 

4,348.950 

3.297,282 

2,492,594 

2,056,206 

2,213,591 

1,036,098 

1,023,084 

902,484 

847, .543 

673  ,.397 

728,246 

650,000 

532,046 

531,061 

511,196 

513,912 

404,992 

485,425 

463.034 

217.800 

269,060 

177,039 

26,603 

Not  included 


Inc.  or 
Dee. 


^7.8 
—12.3 
—16.4 

—7.6 
+0.06 

—  1.1 
—14.0 
—15.7 
—11.5 

—  16.0 
—6.2 

—  13.3 
+  12.1 

—  18.2 
—15.0 

+  3.4 
—14.9 
—18.4 

—7.7 
—10.8 
+  22.2 

+  5.0 
—21.8 

—9.9 
—11.9 
—19.0 
+61.1 

—2.0 

—2.8 

—12.4 

in  total 


87,418,763 

43,230,245 

31.391,915 

13,359,605 

11,063,711 

8,346,383 

5,651,580 

3,015,028 

2,645,201 

1,383,764 

1,506,494 

1,523,530 

1,035.862 

876,838 

986,194 

489,710 

471,661 


362,592,737 

43,306,041 
11,761,455 
10,636, .303 
8,920.793 
6,997,323 
7,541,128 
5,038,747 
2,592,862 
1.214,460 
800,000 
765,924 
706,157 
700.000 
Not  Included 
Not  Included 
Not  included 
Not  Included 
Not  Insluded 


—8.3 

—15.2 

—16.5 

—7.9 

—16.0 

—31.6 

+  6.8 

—2.1 

—35.2 

—  13.4 

+  25.0 

+  24.3 

—22.5 

—20.0 

In  total 

In  total 

In  total 

in  total 

in  total 


126,977,721 

59,664,052 
14,656,682 
11,161.835 
13,439,150 
8,275,000 
7,164.707 
5,740,927 
5,2(i7.009 
5,475,,S04 
3,144.020 
5,418,039 
2,456,4.36 
2,900.000 
1,950.000 
1,532,144 
1,290.272 
1,693.751 
1,. 550,073 
1,505,953 
1,520.089 
1,036,889 
1,121.028 
554.268 

"365',675 


158,518,128 


2,673,386,564 


1,070,101,436 


100,981,193 

39,328,963 

32.789,153 

12,864,351 

11,059.5.32 

8,470,414 

5,746,552 

3,349,272 

2,445,902 

1,462,944 

1,341,375 

1,503,307 

1,038,996 

781,285 

741,663 

605,527 

399,855 

123,929,091 

70,470,945 

17,691,531 

12, .868, 507 

15,314.296 

7,049. ,500 

6.399,871 

6.638,662 

6,271,951 

6,153.041 

5,101,530 

3,649,142 

2,893.286 

3.3,80.733 

2,239,065 

1,8.50,000 

1,4,53,142 

1,768,356 

1,627,311 

1,585,707 

1,. 584,542 

1,027,016 

1,124,354 

473,562 

Not  included 

Not  Included 


—13.4 

+9.9 

—4.3 

+  3.9 

+  0.04 

—1.5 

—1.7 

—10.0 

+  8.1 

—5.4 

+  12.3 

+  1.3 

—0.3 

+  12.2 

+  33.0 

—19.3 

+  17.9 


1906. 


219,028,037 

24,311,750 

17,501,709 

12,233,179 

11,045,447 

7,565,282 

5,307,900 

4,379,055 

3,076,718 

2,398,224 

2,257, ,551 

1,610,905 

986,284 

91,4813 

854,798 

619,284 

636,942 

672,616 

563,643 

461,913 

454,120 

426.268 

437,718 

416,072 

402,920 

374,266 

198,000 

219,766 

183,058 


1905. 


319,538,238 

43,725,151 

12,124,2,80 

12, .5.33, 9,80 

7,524.329 

5.825,326 

5,948,407 

4,640,843 

3,595,763 

1,148,832 

522,369 

610,295 

288,526 


98,489,101 

30,039,324 
28,066,693 
11,374.622 
8,959,584 
7,394,356 
4,793,675 
2,922,254 
2,092,346 
1,276,597 
1,232,282 
,186,948 
955,146 
646,243 
610.327 
572,291 
422,930 


1, 


208,317,179 

24,215,900 

16.093,707 

12,780,203 

9,494,073 

7.387,673 

4,850,800 

4,6.39,004 

3,602,047 

2,276,217 

1,760,492 

1,726,410 

835,726 

619,998 

753,299 

618,976 

721,979 

546.576 

554,100 

447,656 

427,345 

310,971 

402,404 

387,981 

474,329 

349,057 

180,000 

287,718 

134,000 


305,195,820 

38,990,874 
10,302,889 
8,454,595 
5,663  ,.800 
4,755,390 
4,320,873 
3,724,299 


1,238,773 
517,712 
834,036 


78,803,241 

27,202,413 
26,678,471 
9,044,760 
8,739,402 
6,542,770 
4,896,835 
2,654,730 
1,779,208 

'  916',064 
1.157,772 
742,200 
609,422 
772,447 
552,545 
.334,242 


178,616,050 


2,806,367,980 


1,195,016,091 


33,780,594 

25,715,433 

15,290,819 

4,200,025 

3, .567 .997 

1,691,308 

1,150,000 

2,477, .507 

1,551,392 

1,. 395, 1.50 

1,122,1,85 

1,622,928 

660,412 


94,234,7.50 


31,149,724 

24,987,357 

11.043,542 

4,172,552 

3,045,875 

1,743,153 

1,144,007 

2,373,052 

1,741,598 

1,385.298 

1,194,472 

1,162,646 

889,573 


86.032.849 


+  2.5 

—15.3 
—17.2 

—  13.3 

—  12.2 
+  17.4 
+  12.0 
—13.7 
—16.0 
—11.0 
—38.4 
+  48.5 

—  15.1 
—14.3 
—12.9 
—17.2 
—11.2 

—4.2 

—4.7 

—5.0 

—4.1 

+  1.0 

—0.3 

+  17.0 

In  total 

In  total 


—11.3 


+8.4 
+  2.9 

+38.5 
+  0.9 

+  17.1 
—3.0 
+0.5 
+  4.4 

—  10.9 
+  0.7 
—6.1 

+  39.6 

—25.7 


+9.5 


102,545,618 

61,798.113 

22,017,830 

11, 964, .529 

17,368.1,86 

9,649, .500 

6,856,941 

5,697,118 

5,996,225 

4,718,302 

3,559,223 

4,081,014 

2,605.379 

2,563,776 

2,157,187 

1,775,508 

1,678.878 

1,548,737 

1,487,083 

1,229,059 

1,378,742 

990,785 

972,973 

395,000 


172,485,088 
3,250,883,691 
1^149,763,515 


31,150,762 

24,788,311 

12,612,.309 

3,097,136 

2,916,562 

2,067,695 

2,129,6.89 

1,943.871 

1,500,910 

1,184,0.82 

1,170,989 

1,251.419 

815,864 


86,629,599 


9  2,623,281 

62,276,156 
16,268,955 
11,665,146 
10,998,272 
7,239,500 
6,207,251 
5,258,191 
4.536,418 
6,688,492 
3,505.208 
3,031,924 
2,380,495 
2..S.53,568 
1,, 883, 509 
1,681,155 
1,106,478 
1,261,462 
1,487.043 
1,271,042 
1,233,992 
731,681 

■  415",527 


153,881.356 
2,805,657,415 
1,058.105,024 


31,031,868 

22,729,102 

10,288.067 

1,776.274 

2,317,937 

1,800,000 

797,207 

1,617,962 

1,512,935 


w 


f.b'l5,34<) 
1,149,480 


76.06i\lSl 
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i  THE  FINANCIAL  SITUATION. 

Altogether  there  is  apparently  a  growing  irritation 
over  what  are  called  Roosevelt  isms;  the}^  are  working 
against  Taft's  success  instead  of  in  his  favor,  and 
would  insure  his  defeat  if  any  conservative  Demo- 
crat had  been  nominated — indeed,  if  almost  any 
one  but  Bryan  had  been  nominated.  As  affairs 
«tand  now  Taft  seems  to  be  quite  certain  of  elec- 
tion. There  will  be  more  than  the  normal  number 
of  individuals  registered  that  will  not  A'ote  either 
Presidential  ticket  on  this  occasion.  But  in  spite 
of  that,  and  in  spite  of  the  number  of  disgruntled 
Republicans  and  disgruntled  Democrats  who  will 
be  found  in  the  woods  on  the  third  of  November, 
the  nominee  who  is  satisfied  to  shine  by  a  reflected 
light  will  squeeze  through.  What  a  pity  it  is  that  a 
man  of  so  many  estimable  qualities  and  so  thoroughly 
equipped  to  fill  any  office  in  the  gift  of  the  people 
should  suffer  his  nature  and  gifts  to  be  smothered  and 
suppressed  by  a  self-conscious  person  who,  wonderful 
enough,  is  habitually  concerned  about  right  and 
wrong;  a  right  and  wrong,  by  the  way,  that  inevitably 
turns  out  to  be  his  own  conception,  and  nothing 
nearer  right  than  what  that  conception  represents. 

On  the  other  hand,  the  next  Governor  of  New  York 
State  seems  at  the  moment  likely  to  be  a  Democrat. 
That  is  not  because  of  Mr.  Hughes's  action  on  the 
race-track  issue;  had  his  course  been  otherwise  on 
that  measure,  he  would  have  been  a  beaten  man  still. 
He  has  grown  into  the  objectionable  position  of  being 
head  and  shoulders  above  any  other  individual  as  the 
advocate  of  government  by  commissions.  His  oppo- 
nent has  adopted  just  the  contrary  policy  on  that 
point,  besides  having  espoused  other  conservative 
views  that  are  gaining  him  friends.  New  York  State  is 
conservative  to  the  core.  What  gave  paternity  to 
the  radicalism  it  has  run  into  was  not  a  State  affair 
at  all.  Roosevelt  is  a  bright,  brilliant  man,  over- 
burdened with  self-conceit,  and  at  the  same  time 
possessed  to  such  a  degree  of  peremptory  positiveness 
in  his  own  mind,  and  in  assertion  that  he  carries  along 
with  himself  his  less  assertive  neighbors.  The  majority 
are  negligent  and  remiss  in  such  respects  as  regards 
mental  exertion;  they  are  of  the  'kind  that  trim, 
shuffle,  blow  hot  and  cold,  so  that  one  hardly  knows 
on  which  side  of  a  problem  such  men  are  drifting. 
Thus  it  may  happen  at  times  that  an  individual  of 
the  over-positive  sort  becomes  a  useful  and  agreeable 
tonic  and  a  decided  relief  to  any  community  given 
to  hibernating  half  of  every  year;  he  easily  wakes  up 
such  a  population,  carries  it,  of  course,  to  extremes, 
which  in  turn,  it  is  pleasing  to  note,  cures  itself  under 
natural  law. 


Politicians  are  making  desperate  efforts  to  secure 
material  and  ways  for  influencing  votes.  We  have 
often  heard  it  stated  that  the  moral  standard  of  our 
people  has  been  lifted,  raised  to  a  much  higher  level, 
since  the  laws  were  enacted  under  which  our  railroads 
are  being  so  largeh^  plucked  of  their  income.  14  looks 
to  us  as  if  the  trend  had  been  in  the  opposite  direction; 
for  wherever  a  charge  is  now-a-days  made  against  a 
railroad  it  is  always  filled  up  with  fearful  exaggerations 
and  in  considerable  measure  with  what  are  obviously 
erroneous  charges.  The  newspaper  press  gave  publi- 
cation Wednesday  morning  to  two  such  items,  one 


dating  from  Denver  and  the  other  from  Washington, 
D.  C,  the  former  charging  the  Southern  Pacific 
Railroad  with  a  big  land  fraud  aimed  at  E.  H.  Harri- 
man;  and  the  other  affecting  a  little  country  post- 
office  made  conspicuous  by  inserting  the  expression 
that  "the  act  of  discrimination  charged  was  in  favor  of  a 
little  office  on  a  large  preserve  owned  by  a  man  named 
William," — who  had  the  misfortune,  the  item  stated, 
of  being  a  near  relation  of  John  D.  Rockefeller. 
We  should  have  remarked  above  that  the  Harriman 
item  closes  with  the  words,  "after  several  consulta- 
tions with  President  Roosevelt,  orders  were  issued  by 
him  to  go  ahead  with  the  prosecution." 

Hence  this  last  election  card  was  put  out  by  our 
Chief  Magistrate  for  no  other  purpose  than  to  an- 
inounce  to  the  radicals  that  he,  Mr.  Roosevelt,  was 
still  after  the  rich  fellows;  what  is  also  notable  is  that 
the  issue  was  made  just  in  time  to  reach  every  most 
insignificant  hamlet  before  election  day  arrives. 
Probably  the  issuer  does  not  know  that  the  first  of 
the  two  items  contains  a  good  many  of  what  boys 
used  to  call  ''whoppers."  Of  course  he  is  not  sup- 
posed to  know  that  the  main  line  of  the  Southern  Pa- 
cific Railroad  was  built  without  the  gift  of  an  acre  of 
Government  land  in  aid  of  its  construction.  Later  the 
Southern  Pacific  became  interested  in  the  Central 
Pacific  and  a  highly  onerous  law  was  passed  by 
Congress  for  the  settlement  of  the  Government  debt 
owed  by  those  and  other  Pacific  roads.  We  say  it 
was  onerous,  for  every  one  thought  it  so  when  the  law 
was  passed,  as  it  called  for  the  payment  of  principal 
and  interest  without  a  dollar's  abatement,  and  up  to 
that  time  the  interest  on  the  debt  above  sinking  funds 
was  a  very  dead  asset.  Still  a  complete  settlement 
was  made,  the  Government  got  all  its  money,  prin- 
cipal and  interest.  The  moral  standard  is  now  so 
high  that  such  a  transaction  is  called  by  the  present 
Administration  a  big  fraud. 


The  European  war  fever  has  quieted  down  in  a 
considerable  measure.  There  is  no  longer  occasion  for 
excitement  and  no  expectation  of  immediate  results. 
Negotiations  are  taking  form  slowly  under  the  leader- 
ship of  Great  Britain's  unemotional  policy  with  the 
concurrence  of  Turkey,  the  purpose  apparently  being 
to  get  a  basis  of  accord  between  all  the  European 
powers  regarding  a  conference.  A  better  occasion  for 
a  peaceful  tendency  to  assert  itself  could  not  have 
occurred.  When  one  comes  to  look  at  the  situation 
critically, none  of  the  Powers,  little  or  big,  is  in  shape 
for  a  brush.  When  the  events  now  transpiring  have 
passed  into  a  settlement,  it  will  be  a  highly  useful  ex- 
perience. The  Berlin  Treaty  calls  for  thorough 
revision.  It  was  good  enough  to  compose  and  settle 
differences  existing  when  it  was  entered  into;  but  it 
was  a  mere  makeshift  at  the  time  and  an  apple  of 
discord  on  many  occasions  since.  Every  one  in 
America,  as  in  Europe,  has  great  confidence  in  the 
peace-making  power  and  influence  of  King  Edward. 
He  has  in  that  way  proved  a  striking  force  in  recent 
history.  In  the  meantime  there  are  many  false 
warlike  announcements  put  afloat  from  day  to  day 
and  generally  denied  the  following  day.  Bulgaria, 
for  illustration,  was  reported  early  in  the  week  to 
have  fixed  a  three  days'  limit  to  its  forbearance,  if  its 
demands  were  not  more  quickly  adjusted;  again, 
Turkish  boycotts  against   Austrian  goods  and  trade 
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were  cabled  as  a  condition  in  process  of  being  executed . 
These  ar6  simply  evidences  of  fomentation  which, 
more  in  prospect  than  in  being,  indicate  the  state  of 
dislocation  which  Austria's  earlier  announcement  was 
intended  to  produce.  Altogether  it  is  becoming  more 
and  more  evident  that  Europe  has  a  condition  before  it 
that  can  only  be  adjusted  by  the  united  action  of  all 
the  States  affected.  It  would  seem,  too,  that  the 
longer  the  interim,  the  worse  the  entanglement  would 
become. 


Caution  has  been  the  ruling  state  of  the  stock  market 
during  the  week,  variableness  within  narrow  limits 
being  the  course  of  values.  No  doubt  trade  conditions 
have  improved.  We  give  below  an  account  of  building 
operations  which  evidences  expansion  and  new  con- 
struction work  in  almost  all  business  centres .  Foreign 
trade  also  discloses  a  decided  advance,  exports  being 
large  and  in  some  respects  abnormal;  the  latest  reports 
with  details  will  be  found  below.  The  movement  of 
wheat  and  of  cotton,  so  free  in  September,  continues 
large,  the  former  due  to  an  uninterrupted  foreign 
demand  and  the  latter  to  the  circumstance  that  in 
some  sections  cotton  is  more  than  usually  early  and 
the  disposition  exists  to  market  the  product  freely. 
Of  course  politics  remains  a  doubtful  factor,  and  this 
induces  short  ventures  so  long  as  the  two  parties  are 
actively  engaged  in  their  last  special  efforts,  both 
claiming  everything.  Each  has  the  result  fully  worked 
out  to  his  satisfaction.  As  we  look  at  it  Mr.  Taft's 
chances,  as  we  have  said,  are  decidedly  the  most 
promising,  and  his  success  is  the  prevailing  opinion  on 
the  Stock  Exchange,  though,  of  course,  there  is  always 
the  possibility  of  a  miscalculation  until  the  votes  are 
all  in  and  counted.  Europe  does  not  at  the  moment 
take  any  great  interest  in  our  market.  It  has,  though, 
its  own  contentions  to  compose.  The  truth  is,  Europe 
has  Germany  to  contend  with:  we  have  a  similar 
hereditary  line — not  in  esse  but  according  to  Mr. 
Roosevelt's  letters  of  1906 — which  controls  our  desires 
and  our  future  destiny  most  unerringly. 


'il'n': 


The  warlike  aspect  in  the  Balkans  a  week  ago 
has  since  had  its  day  of  prospective  concord,  but 
the  week  closes  in  a  fresh  spasm  of  derangement.  The 
initial  conference  looked  towards  a  settlement  of 
differences.  Negotiations  taken  at  the  instance  of 
Russia  transferred  the  centre  of  diplomatic  interest 
from  Paris  to  London.  Thereafter  King  Edward  and 
his  Ministers  were  active  in  forwarding  an  adjustment 
through '  a  conference  with  representatives  of  other 
Powers.  The  scope  of  the  questions  to  be  discussed 
was,  however,  so  broad  that,  while  the  principles  in- 
volved appeared  to  be  clear  and  unquestionable  to 
the  leaders,  they  called  for  a  consideration  of  such 
essential  details  as  to  require  time  and  a  full  conference 
to  settle. 

According  to  the  above,  on  Saturday  last  the  indi- 
cations were  of  a  speedy  ending  to  the  Balkan  dis- 
turbances. Consols  in  London  rose  and  discounts  at 
that  centre  remained  unchanged,  though  a  movement 
of  gold  to  Egypt  began;  at  Paris,  after  a  feverish  specu- 
lation on  the  Bourse,  prices  advanced  on  denials  of 
alarming  rumors  from  the  Balkans.  On  Monday  there 
was  a  further  improvement  in  London,  re-buying  of 
stocks  that  had  been  previously  sold  was  large,  and 
there  was  a  renewal  of  investment  purchases;  consols 


further  rallied  and  Americans  were  in  good  request; 
at  Paris  there  was  a  decline,  due  to  realizations,  but 
this  was  succeeded  by  a  recovery.  On  Tuesday, 
though  restricted  because  of  the  semi-monthly  settle- 
ment on  the  London  Stock  Exchange,  business  was 
better  and  discounts  were  easy,  reflecting  the  favorable 
news  from  the  Balkans;  at  Paris  and  at  Berlin  the 
markets  were  firm.  Wednesday  London  was  occu- 
pied with  the  Stock  Exchange  settlement  and  the 
Paris  Bourse  was  strong.  Thursday  the  situation  con- 
tinued normal;  New  York  exchange  had  a  strong 
tone  as  the  result  of  last  week's  liquidation  in  London 
of  American  securities.  Unexpectedly  Friday  morn- 
ing a  London  cable  indicated  a  disagreement  by  Ger- 
many in  the  progress  of  the  negotiations.  It  would 
seem  that  Germany  protested  against  the  manner  in 
which  the  conferences  up  to  that  time  had  been  con- 
ducted; the  German  Foreign  Office  emphatically  as- 
serting that  no  conference  should  be  undertaken  unless 
it  was  participated  in  from  first  to  last  by  all  the 
signatory  Powers  to  the  Treaty  of  Berlin. 

An  incident  of  the  week  was  that  on  Wednesday 
franc  cables  were  exceptionally  strong,  indicating  a 
resort  by  remitters  to  this  form  of  exchange  instead 
of  to  sterling  cables,  which  were  scarce.  A  fall  in  the 
rate  of  exchange  at  Paris  on  London  to  25  francs 
10  centimes  caused  a  rise  in  French  cables  to  the  gold- 
export  point  to  Paris,  and  it  was  regarded  as  probable 
that  if  inducements  were  offered  by  French  bankers 
gold  would  be  shipped  hence  to  Paris.  No  engage- 
ments of  the  metal  were  made,  however,  for  Thursday's 
French  steamer.  The  supply  of  gold  bars  in  the  New 
York  Assay  Office  is  limited  to  about  3  million  dollars, 
and  in  the  event  of  a  demand  for  a  larger  amount  of 
gold  for  export, coin  would  have  to  be  taken.  There 
is  no  need  for  gold  abroad;  it  could  not  be  shipped  in 
volume  unless  it  were  attracted  by  the  device  of  free 
interest  in  transit,  and  there  is  nothing  at  the  moment 
in  the  European  political  situation  which  would  make 
necessary  or  advisable  a  resort  to  such  device. 


Building  construction  statistics  for  September  in 
1908  for  leading  cities  of  the  United  States  furnish 
evidence  of  improving  conditions  in  that  important 
industry  and  current  information  seems  to  point  to 
a  continuation  of  comparative  activity  in  practically 
all  sections  of  the  country.  It  does  not  necessarily 
follow  that  from  now  on  the  erection  of  new  buildings 
will  exceed  in  number  or  cost  the  period  of  the  previous 
year  or  years  with  which  comparison  is  made,  but  the 
indications  are  that  the  lethargy  which  had  been 
partially  apparent  in  the  building  trades  for  a  number 
of  months  is  fast  disappearing.  A  single  favorable 
exhibit  is  not,  of  course,  a  safe  enough  basis  upon 
which  to  predicate  the  turn  of  the  tide,  but  when 
activity  is  so  general  (after  comparative  inactivity),  as 
evidenced  by  the  September  building  statement,  there 
is  reason  to  believe  that  it  is  more  than  temporary. 
To  be  sure,  in  July  a  favorable  aggregate  exhibit  en- 
couraged hopes  of  an  immediate  resumption  of  ac- 
tivity which  did  not  hold  good.  But  that  revival  was 
due  primarily  to  an  increased  outlay  at  New  York. 

Reports  now  are  much  more  satisfactory;  they 
really  encourage  the  belief  that  we  have  again  entered 
upon  a  more  active  period  of  building  construction. 
At  the  moment  there  are  numerous  favorable  features. 
Almost  everything  that  enters  into  construction  work 


973 


THE  CHRONICLE 


[Vol.  lxxxvii. 


— labor  of  course  excepted — is  ruling  at  a  lower  level 
than  a  year  ago.  Lumber  is  selling  about  20%  below 
the  prices  of  last  year  and  brick  quotations  are  from 
$1  to  $1  50  per  thousand  less  than  last  year.  Labor, 
as  stated,  is  on  the  basis  of  the  boom  period  of  1904-07, 
but  employers  have  the  advantage,  for  the  time, 
of  being  able  to  pick  their  men,  and  can  thus  figure 
closer  on  contracts. 

Our  remarks  are  predicated  on  a  compilation  cover- 
ing S6  leacUng  cities  of  the  country,  returns  for  46  of 
which  were  secured  by  the  "Construction  News,"  to 
which  we  have  added  results  for  40  other  important 
municipalities.  The  compilation  shows  that  con- 
struction work  arranged  for  in  September  1908  entails 
an  aggregate  outlay  of  $54,354,344,  against  $49,445,- 
402  for  the  same  month  in  1907,  or  an  increase  of 
9.9%.  This  statement,  moreover,  is  notable  in  indi- 
cating how  general  is  the  increased  activity  as  com- 
pared with  last  year.  It  shows  that  of  the  86  cities 
included,  no  less  than  50  report  an  augmentation  in 
construction  work  in  September  this  year,  and  in  a 
number  of  instances  the  ratio  of  increase  is  very  heavy. 
Operations  in  Greater  New  York,  making  up  nearly 
one-quarter  of  the  country's  total,  naturally  have  a 
most  important  bearing  upon  the  exhibit,  but  it  is 
to  be  said  that  with  this  city  excluded  the  aggregate 
for  the  remaining  municipalities  shows  a  satisfactory 
gain  over  1907.  As  regards  Greater  New  York, 
construction  work  arranged  for  in  Manhattan  Borough, 
for  which  permits  were  issued  in  September  covers  an 
expenditure  about  16%  greater  than  in  1907;  in 
the  Bronx  a  gain  of  over  54%  was  shown;  operations 
in  Brooklyn  exceeded  those  of  last  year  by  nearly 
28%,  and  in  Queens  an  outlay  79%  more  than  a  year 
ago  was  arranged  for,  giving  for  the  whole  city  a 
net  increase  over  1907  of  nearly  one-third.  Con- 
spicuous gains,  ranging  from  113%  to  340J^%,  are 
to  be  noted  at  Denver,  Birmingham,  Ala.,  Superior, 
Wis.,  Wilkes-Barre,  Washington,  Paterson  and  Nor- 
folk, and  22  other  cities,  well  spread  over  the  country, 
exhibit  excesses  of  from  38  to  98J^%.  Where  losses 
are  recorded  they  are  as  a  rule  much  less  conspicuous 
than  the  gains  already  referred  to. 

Combining  the  results  for  50  leading  cities  for  Sep- 
tember with  those  for  a  like  number  for  the  preceding 
eight  months,  we  reach  a  clear  idea  of  the  extent  of 
the  decline  in  building  construction  work  thus  far 
in  1908.  Contemplated  expenditures  at  the  50  cities 
for  the  nine  months  aggregate  only  $335,211,000, 
against  $444,040,000  for  the  similar  period  of  1907, 
or  a  decline  of  24.5%.  Compared  with  the  corre- 
sponding interval  of  1906  a  greater  decrease  is  shown, 
but  contrast  with  earlier  years  is  somewhat  more 
favorable  to  1908. 


Progress  of  a  decided  character  marks  our  foreign 
trade  statement  for  the  month  of  September  1908, 
issued  on  Thursday  of  the  current  week.  Indeed,  the 
statement  furnishes  evidence  that  our  commercial 
intercourse  with  the  outside  world  has  returned  to 
what  may  be  termed  normal  conditions.  This  does 
not  apply  to  imports.  For  some  time  prior  to  the 
occurrence  of  last  fall's  panic  the  outward  flow  of 
merchandise  from  the  United  States  month  by  month 
was  showing  gains  compared  with  corresponding 
periods  of  previous  years,  while  there  was  an  even 
greater    proportionate    expansion    in   imports.     But 


a  decided  drop  in  both  the  inward  and  out- 
ward movement  of  merchandise  quickly  followed 
the  panic.  Now  again  for  September  1908  the 
movement  of  exports  has  developed  to  such  an 
extent  that  the  totals  exceed  those  for  the  correspond- 
ing month  of  any  earlier  year.  Imports,  though,  are 
not  as  free  as  in  other  years,  but  there  is  not  that 
extreme  restriction  of  the  movement  that  was  a 
monthly  feature  from  January  to  August  1908,  inclu- 
sive. Furthermore,  as  indicating  the  better  feeling 
that  prevails,  it  is  to  be  noted  that  the  importation  of 
articles  that  class  strictly  as  luxuries  is  noticeably  on 
the  increase.  This  is  clearly  demonstrated  by  the 
report  of  the  Appraiser  of  the  Port  of  New  York, 
which  shows  that  the  importations  of  diamonds  and 
other  precious  stones  reached  a  value  for  the  month 
of  nearly  2  milhon  dollars,  a  gain  of  over  $600,000 
as  compared  with  August  and  a  decline  of  only  about 
half  a  million  from  September  of  last  year.  Auto- 
mobiles also  are  coming  in  more  freely,  the  value  of 
those  received  in  the  month  this  year  being  in  excess 
of  either  August  or  of  September  in  1907  or  1906. 

As  regards  the  outflow  of  merchandise  for  the  month, 
the  total  at  $139,397,295  contrasts  with  $135,318,342 
for  the  corresponding  period  of  1907  and  $138,496,954 
in  1906.  It  is  thus  seen  that  the  current  year's  aggre- 
gate is  not  only  4  millions  of  dollars  in  excess  of  1907 
but  is  1  million  greater  than  the  1906  total — the 
record  up  to  this  time.  The  advance  figures  of  some 
of  the  principal  items  of  export  as  a  rule  compare  very 
favorably  with  a  year  ago.  In  the  breadstuffs  division 
there  is  a  gain  of  nearly  23^  million  dollars,  due,  how- 
ever, to  an  important  increase  in  the  outflow  of 
wheat,  the  month's  aggregate  having  been  13,427,527 
bushels,  as  against  9,598,235  bushels  in  September 
1907.  Corn,  on  the  other  hand,  moves  in  restricted 
volume,  exports  for  September  being  but  489,485 
bushels,  as  contrasted  with  2,818,348  bushels  in  1907 
and  3,321,060  bushels  in  1906.  Cotton  exports  for 
the  month  are  likewise  large.  It  should  be  said  that 
this  free  movement  is  due  to  the  forwardness  of  the 
crop  in  important  sections.  The  values  are  also  higher 
than  in  the  corresponding  period  of  1907,  the  com- 
parison being  between  663,291  bales,  valued  at$32,- 
539,487,  and  379,936  bales  and  $24,285,553;  and  a  con- 
trast with  1906  discloses  a  very  similar  situation. 
Shipments  of  mineral  oils  were  much  greater  this  year 
than  last  and  only  a  little  below  the  record  outward 
movement  of  July  1908.  The  outflow  of  provisions, 
on  the  other  hand,  covered  a  value  slightly  less  than 
for  the  month  of  1907,  the  comparison  being  between 
$12,282,149  and  $12,381,275,  and  a  small  decrease 
in  the  exports  of  cattle,  sheep  and  hogs  is  also  to 
be  noted. 

The  items  referred  to  above  give  a  total  value  of 
exports  at  $76,154,671,  an  aggregate  12^  millions 
of  dollars  greater  than  for  September  1907.  But,  as 
indicated  above,  the  gain  in  all  descriptions  of  ex- 
ports was  $4,078,953.  For  the  nine  months  of  the 
calendar  year  1908  the  aggregate  merchandise  ex- 
ports were  $1,230,836,439,  against  $1,331,588,696  in 
the  like  interval  of  1907,  or  a  decrease  of  101  millions, 
and  compared  with  1906  the  falling  off  reached  28 
millions.  The  decline  from  1907  is  covered  to  the 
extent  of  20  millions  by  the  leading  articles  for  which 
advance  figures  are  issued,  and  the  remaining  81 
millions  is  in  large  measure  accounted  for  by  losses  in 
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iron  and  steel  and  manufactures,  wood  and  manu- 
factui-es,and  a  few  other  important  items,  although 
declines  are  quite  general  throughout  the  list.  In 
fact  copper  and  manufactures  thereof  stand  out  as 
the  only  leading  commodity  showing  an  increase. 

Imports  for  September  were,  as  already  stated,  also 
in  excess  of  the  previous  month,  but  as  compared  with 
September  a  year  ago  there  was  a  moderate  decline. 
The  inflow  of  all  kinds  of  commodities  aggregated 
a  value  of  $98,101,738— the  nearest  total  to  100 
milUons  since  November  1907 — against  $106,365,180 
in  September  1907  and  102^  millions  and  102  millions 
respectively  in  1906  and  1905.  It  thus  becomes 
apparent  that  for  September  at  least  the  inward  move- 
ment of  goods  was  upon  a  nearly  normal  basis,  thus 
contrasting  sharply  with  earlier  months  of  the  year 
in  which  heavy  losses  were  shown.  For  the  nine 
months  of  the  calendar  year  1908,  however,  the  im- 
ports of  merchandise  reached  a  value  of  only  $798,- 
243,694,  or  a  decline  from  the  high-water  mark  of 
1907  of  309M  millions,  a  decrease  from  1906  of  149 
millions  and  a  loss  from  1905  of  73  millions.  While 
a  few  minor  items  of  import  have  come  in  more  freely 
this  year  than  last,  all  important  commodities  show 
losses  and  in  many  of  the  articles  the  inflow  of  which  is 
greatest  the  falling  off  is  most  conspicuous.  The 
favorable,  or  export,  balance  of  merchandise  for  the 
month  was  $41,295,563  against  $28,953,163  in  Sep- 
tember 1907  and  for  the  nine  months  of  1908,  in  view 
of  the  fact  that  the  decline  in  imports  for  that 
period  was  much  greater  than  the  loss  in  exports,  is 
of  record  proportions.  It  reaches  $432,592,745,  against 
$223,516,397  in  1907  and  $289,567,307  in  1906. 
The  previous  record,  reached  in  1900,  was  $407, 
496,805.. 


The  striking  features  of  last  week's  bank  statement 
were  the  increase  in  loans  and  the  reduction  in  surplus 
reserve,  the  average  of  the  latter  to  the  lowest  recorded 
since  Feb.  29.  The  expansion  of  loans  amounted, 
according  to  the  statement  of  condition  on  Saturday, 
to  $21,755,500.  This  represented  loans  on  securities 
that  had  been  held  abroad  and  were  disposed  of  in  our 
market  or  in  Europe  for  New  York  account,  because  of 
the  unsettlement  incident  to  the  Balkan  troubles;  the 
increased  loans  augmented  deposits  by  $17,447,400, 
and,  consequently,  reserve  requirements;  while  a  loss 
of  $2,950,600  cash  contributed  to  a  decrease  of  $7,- 
312,450  in  reserve, to  $31,576,850.  The  surplus,  as 
computed  on  deposits  less  those  of  $9,244,300  public 
funds,  was  $33,887,925. 


It  was  officially  announced  on  Monday  by  Speyer 
&  Co.  that  negotiations  had  been  concluded  for  the 
purchase  by  them  of  the  35  million  dollars  thirty-five- 
year  4:}4%  sinking  fund  gold  bonds  of  the  recently 
organized  Institution  for  the  Encouragement  of  Irri- 
gation Works  and  Development  of  Agriculture  in  the 
United  States  of  Mexico. 


The  reduction  in  the  surplus  reserve  of  the  New 
York  Associated  Banks,  as  above  noted,  had  only  a 
slight  influence  upon  the  market  for  money  on  call, 
the  average  of  transactions  being  but  3^  of  1%  higher 
than  in  the  previous  week;  after  the  middle  of  the  week, 
however,  there  was  a  rise  in  the  maximum  rate  to  2%. 
Time  loans  were  offered  with  less  freedom,  in  antici- 


pation of  a  further  reduction  in  reserve  and  also  of  a> 
continued  decrease  in  cash;  the  borrowing  demand^ 
was,  though,  not  urgent,  and  commission  houses  were- 
disposed  to  rely,  as  heretofore,  upon  the  call-loan  branch 
of  the  market .  The  business  reported  in  time  contracts- 
was  chiefly  for  the  longer  maturities.  Commercial  pa- 
per was  in  moderate  supply  and  only  choice  name© 
were  in  request.  Rates  for  inland  exchange  on  this 
city  indicate  but  a  slight  inquiry  for  funds,  and  in  some 
localities  in  the  grain-distributing  .section  it  would  seem 
that  requirements  for  this  purpose  have  been  largely 
satisfied. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  this  week 
at  2%  and  at  1%,  averaging  about  1}^%;  both 
classes  of  banking  institutions  loaned  at  1%  as  the 
minimum.  Time  loans  on  good  mixed  Stock  Ex- 
change collateral  were  2^@3%  for  sixty  and  33k£@ 
33/2%  for  ninety  days  to  four  months  and  33-^@4%  for 
five  to  six  months.  Commercial  paper  is  quoted  at 
4%  for  sixty  to  ninety  day  endorsed  bills  receivable 
and  4:}/2%  for  prime  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  ua- 
changed  at  2^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  l%@2]4,%. 
The  open  market  rate  at  Paris  is  2^%  and  at  Berlin 
and  Frankfort  it  is  3%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost 
£404,483  bullion  during  the  week  and  held  £36,533,520 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  shipments 
to  Egypt.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £6,000  sover- 
eigns bought;  exports,  £350,000  (of  vvhich  £50,000  to 
Buenos  Ajrres  and  £300,000  to  Egypt),  and  shipments 
of  £60,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  sensitive 
early  in  the  week  influenced  by  the  somewhat  unex- 
pected relaxation  on  Saturday  in  the  political  tension 
in  Europe  which  developed  last  week;  this  improve- 
ment in  the  situation  was  the  result  of  the  intervention 
of  England  and  Russia  to  bring  about  a  conference 
of  the  Powers.  The  large  volume  of  sales  of  American 
securities  in  the  foreign  markets  last  week  had  created 
a  demand  for  sterling  cables,  for  prompt  remittance, in 
excess  of  the  supply;  the  market  was,  though,  some- 
what relieved  at  the  beginning  of  this  week  by  Euro- 
pean re-buying  of  securities  that  resulted  in  the  estab- 
lishment of  new  credits  against  which  exchange  might 
be  drawn  in  settlement  of  the  unadjusted  account  of 
the  previous  week.  The  news  from  abroad,  however, 
indicated  that  there  would  be  some  delay  in  the  pacific 
negotiations  and  possibly  opposition  to  the  plan  for  a 
conference.  Therefore,  in  view  of  this  uncertainty, 
bankers  were  inclined  to  be  cautious  in  their  operations, 
and  as  exchange  advanced,  in  response  to  a  demand 
for  remittance,  speculative  selling  followed,  and  rates 
on  some  occasions  fell  to  the  opening  figures.  Ex- 
pectations that  sight  would  be  freely  bought  to  rein- 
force credits  against  which  cables  had  been  drawn 
were  not  realized,  and  the  absence  of  an  inquiry  for  these 
latter  forms  of  exchange,  incident  to  the  London  stock 
market  settlement,  was  disappointing;  subsequently, 
however,  a  renewal  of  the  demand  for  cables,  not  only 
sterling  but  francs,   imparted  a  strong  tone  to  the 
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market,  and  on  Wednesday  high  rates  were  recorded 
until  the  close,  when  there  was  a  recession.  One  factor 
which  contributed  to  derangement  in  the  market  was 
the  pendency  of  payments  in  London  for  the  New 
York  City  bonds,  amounting  to  25  millions,  that 
will  be  required  in  November.  It  is  understood  that 
the  Comptroller  has,  through  the  syndicate  which 
negotiated  the  bonds,  made  provision  for  meeting 
these  obligations;  possibly,  however,  some  of  the 
bankers  who  have  contracted  to  deliver  the  exchange 
to  the  syndicate  are  still  short  of  the  market,  and  in 
that  case  covering  of  such  shorts  will  have  to  be 
effected  next  week.  Commodity  bills  are  in  mod- 
erate supply  and  chiefly  confined  to  those  against 
wheat . 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  20  points  lower  for  long  at 
4  8510@4  8515,  15  points  for  short  at  4  8660@4  8670 
and  25  points  for  cablas  at  4  8675@y4  8685.  On 
Monday  long  fell  5  points  to  4  85@4  8510,  short  5 
points  to  4  8655 @  4  8665,  while  cables  rose  5  points  to 
4  8680@4  8685.  On  Tuesday  long  was  15  points 
lower  at  4  8485@4  8495,  short  10  points  at  4  8645 @ 
4  8650,  while  cables  were  5  points  higher  at  4  86S5@ 
4  8690.     On  Wednesday  long  rose  5  points  to  4  8490  @ 

4  85,  short  10  points  to  4  8655@4  8660,  and  cables 
fell  5  points  to  4  8680@4  8690.  On  Thursday  short 
was  5  points  lower  at  4  8650@4  8660  and  cables  5 
points  at  4  8675@/4  8685;  long  was  unchanged.  On 
Friday  long  was  20  points  higher  and  short  and  cables 

5  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

Brothers   

Kidder.  Pea- 
body  &  Co -. 

Bank  British 

North  America  ... 
Bank  ot 

Montreal 

Canadian  Bank 

ot  Commerce 

Heidelbach.  Ickel- 

helmer  &  Co 

Lazard 

Freres 

Merchants  Bank 

o£  Canada 


/60  days 
-ISight. 

/60  days 
.\Slght__ 

J  60  days 
.1  Sight.. 

160  days 
.ISight.. 

;60  days 
.\Slght_. 

;60  days 
.1  Sight.. 

J60  days 
.\Sight.. 

/60  days 
.\  Sight.. 


Fri., 

Man.. 

Tties., 

Wed., 

Ocl.9 

Oct.  12 

Oct.  13 

Oct.  14 

4  86 

86 

86 

86 

4  S7H 
4  86 

87  H 
86 

87M 
86 

87  M 
86 

4  87H 
4  86 

86 

87!^ 
86 

87  H 
86 

4  87H 
4  86 

S7H 
86 

87  H 
86 

87  H 
86 

4  87H 
4  86 

87)^ 

sey 

873^ 
86 

87  H 
86 

4  87H 
4  86 

87H 
86 

87  H 
86 

871^ 
86 

4  873^ 
4  86 

87M 
86 

87  H 
86 

87 1^ 
86 

4  87^ 
4  SG 

87  M 
86 

87  H 
86 

87  ii 
86 

4  87H 

87H 

87  M 

87  K 

The  market  closed  on  Friday  at  4  85@4  8505  for 
long,  4  8645@4  8650  for  short  and  4  8670@4  8680  for 
cables.  Commercial  on  banks  4  8450@4  8460  and 
documents  for  payment  4  83 ^@4  84^.  Cotton  for 
payment  4  83M@4  84,  cotton  for  acceptance  4  8450@ 
4  8460     and     grain     for     payment     4  843/^@4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banlcs. 


Week  ending  Oct.  16  1908. 


Currency. 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
AT.  Y.  Banks. 


34.554,000 
908,000 


$5,462,000 


Shipped  by 
N.  Y.  Banks. 


Net.  IiUerio? , 
Movemeni:  ' 


$4,530,000  Gain 
850.000  Gain 


$5,380,000 


■  $'24,000 
58,000 


Gain 


$82,000 


With  the  Sub-Treasury  operations  the  result  is 
follows. 


as 


Week  ending  Oc«.  16  1908. 

liuo 
Banks. 

OiU  ot     . 

Banks. 

Net  Chanr/e  in 
Bank  Holdings. 

Banks"  Interior  movement,  as  above. 
Sub-Treasury  operations 

$5,462,000 
29,650,000 

$5,380,000 
28.650,000 

Gain          $82,000 
Gain      1,000  000 

Total  gold  and  Jegal  tenders 

$35,112,000 

$34,030,000 

Gain    $1,082,000 

The  follo^^ang  table  indicates  the  amount  of  bullion 
in  the  prnicipal  European  banks. 


Banks  of 


England.. 

France 

Germany  . 
Russia  _. 
Aus.-Hun. 

Spain 

Italy 

Nethland.n 
Nat.  Belg. 
Sweden  .. 
Switz'land 
Norway  ..I 


October  15  1908. 


Gold. 


J_ 


Silver. 


Total. 


36 

130 

37 

120 

48 

15 

37 

7 

4 

4 

4 

1 


£ 

533,520 
496,067 
,134,000 
,737.000 
633,000 
,741,000 
035,000 
770,500 
076,000 
180,000 
622,000 
618,000 


Tot.  Wk|448,576.087 
Prev  .weekl448,465,967 


36 

35.544,509166 

15,353,000   52 

6,847,000127, 

12,663,000    61 

33,006.000    48 

4,490,000    41 

3,971,100,   11 

2,038,000      6 

4, 

4, 

1, 


October  17  1907. 


Gold. 


Silver. 


—~1 

Total. 


34 
110 


£ 
,533,520 
040,576 

487,0001  27 
584,000124 
296,000'  45 
837.000|  15 
525,0001  34 


741,600 
114,000 
180,000 
622.000 
618,000 


£ 

676,438 
,800,770 
243,000 
369,000 
247,000 
569,000 
737,000 
269,400 
223,333 
245,000 
300,000 
816,000 


114,002,609  562,578,696  410,495,941  103.340,467  513.836,408 
115, 103. 713  563, 569,6801409 ,01 1,986  103,229,066  512,245,052 


-.- 34 

37,600.1001148 

11.182.000  38 
5,534,000129 

11.881.0001  57 
25,473.000'  41 

4,869.100   .39 


5,189,600 
1,611,667 


£ 
,676,438 
,400,870 
,425,000 
903,000 
,128,000 
,042,000 
,606,100 
,459,000 
,835,000 
,245.000 
,300,000 
,816,000 


THE  WARNING  OF  THE  ''WAR  SCARE." 
As    was    to    be    anticipated,    the    violence    of    the 
European  war  scare,   on  its   financial   side,   reached 
a  pitch  last  week  such  as  could  not  be  long  main- 
tained.    Apparently  the  extreme  collapse  of  prices, 
notably  of  European  government  securities,  to  which 
we  referred  in  writing  on  this  subject  last  week,  was 
brought  about  quite  as  much  by  the  operations  of 
well    equipped    bear    speculators — always    alert    and 
enterprising  in  the  case  of  a  European  war  scare — 
as  by  any  outright  belief  among  investors  that  the 
worst   results   of  the   troublesome   Eastern  situation 
were  imminent.     As  a  matter  of  fact,  the  news  from 
diplomatic   Europe   began   to   take   on   better  shape 
at  the  moment  when  the  markets  were  in  their  worst 
demoralization.     During   the    subsequent    week,    the 
situation  has  so  adjusted  itself  as  to  give  good  grounds 
of  assurance  of  the  outcome,  and  it  is  entirely  due 
to  the  more  peaceful   aspects  of  the  situation  that 
British  consols  have  recovered    13^  points  from  the 
low  record  of  last  week,  French  rentes  3^  point  and 
Turkish  securities  no   less  than  three  points.     This 
visible    evidence    of     returning     confidence    on    the 
markets    for    European    government    securities    has 
displayed  itself  similarly  in  our  own  Stock  Exchange, 
where  a  decidedl)'  sharp  recovery  from  the  demoral- 
ization of  last  week  has  been  followed  by  a  quiet  and 
unruffled  market. 

Certain  elements  which  have  displayed  themselves 
during  the  recent  crisis  are  of  distinctly  good  omen 
for  the  future.  One  of  these  is  the  self-control, 
manifested  when  the  strain  was  most  acute,  by  Austria, 
Greece  and  Turkey.  It  was  possible,  and  on  several 
similar  occasions  in  other  years  it  would  have  been 
altogether  probable, that  Austria  would  have  retorted 
on  Servia  by  declaring  war;  that  Greece  would  have 
openly  proclaimed  its  purpose  of  maintaining  the 
Cretan  annexation  by  force  of  arms — it  did  this  verj'^ 
thing  in  defiance  of  'the  European  Powers  in  1897. 
It  was  possible,  also,  and  at  one  time  seemed  not  all 
unlikely,  that  Turkey  Would  declare  war  on  Bulgaria, 
or  would  blockade  the  harbors '6f  Crete.  None  of 
these  results  came  to  pass.  Austria  maintfiined  a 
dignified  restraint  throughout  all  the  vtui«bulent 
threats  of  the  Servian  Gbfernment  and  peoplfe.' 'I^reece 
took  pains  to  say,  in  a  diplomatic  manner,  that  it 
was  not  itself  responsible  for  the  situation  which 
had  been  brought  about  in  Crete,  and  that  it  awaited 
the  action  of  the  other  Powers  before  ratifying  the 
action  of  the  Cretans.  Turkey,  while  caUing  upon 
the  signatories  of  the  Berlin  Treaty  of  1878  to  protect 
her  rights  as  they  had  therein  guaranteed  to  do, 
announced  at  the  same  time  that  it  would  make  no  bel- 
ligerent move  until  the  question  had  been  thus  settled. 
In  these  several  directions  it  is  easy  to  see  the 
restraining  influence  of  real  conservatism  and  of  real 
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dislike  of  appeal  to  force.  But  the  course  of  events 
since  the  immediate  occurrence  of  the  crisis  has  also 
disclosed  a  magnanimity  and  a  conciliatory  disposition 
on  the  part  of  the  greater  Powers  such  as  has  not 
been  exhibited  under  circumstances  of  the  sort  in 
many  a  year.  \  England,  for  instance,  has  shown  a 
disposition  to  waive  its  personal  preferences  regarding 
a  conference  to  revise  the  Treaty  of  Berlin,  and  what 
is  of  even  more  significance,  Russia,  which  at  almost 
all  other  times  in  the  long  series  of  Balkan  disturbances 
has  reached  out  to  grasp  some  advantage,  great  or 
small,  in  its  own  movement  towards  Constantinople, 
has  semi-officially  declared  that  it  has  no  selfish  wish 
in  the  matter,  except  for  what  it  regards  as  a  legitim- 
ate review  of  the  provisions  regarding  passage  of 
Russian  war  ships  through  the  Dardanelles.  And, 
as  to  even  this  matter,  moreover,  Russian  diplomats 
have  allowed  it  to  be  known  that  their  Government 
would  not  insist  upon  that  as  an  essential  part  of 
the  program  of  the  new  international  conference, 
nor  would  they  force  the  suggested  new  arrange- 
ments in  the  face  of  reluctance  on  the  part  of  the 
Turkish  Government.  In  fact,  the  interchange  of 
views  among  the  Treaty  Powers,  so  far  as.  it  is  as  yet 
known  to  the  public,  has  been  marked  by  good  feeling 
and  a  strong  disposition  to  protect  the  position  of  Europe . 

This  reassuring  fact  does  not  mean  that  all  the 
difficulties  and  dangers  involved  in  the  revision  of 
the  Treaty  of  Berlin  have  disappeared.  Even  in  yes- 
terday's dispatches,  it  was  intimated  that  Turkey  was 
dissatisfied  with  the  program  of  the  Powers.  Experi- 
ence has  taught  that  conflicting  ambitions  and  claims 
will  inevitably  arise  at  such  a  conference.  When 
something  is  allowed  to  one  Power,  the  other  Powers 
have  invariably  submitted  demands  for  conipensation 
to  themselves,  and  it  will  be  strange  if  something  is 
not  heard  of  these  conflicting  demands  in  the  present 
case.  The  attitude  of  Germany  still  remains  an 
awkward  uncertainty  in  the  matter,  and  the  best 
diplomatic  skill  to  the  Powers  admitted  to  the  new 
International  Conference  will  be  needed  to  avert 
such  acrimonious  disputes  as  marked  even  the  far  less 
important  conference  of  two  years  ago  over  Morocco. 
All  this  will  possibly  be  reflected  in  the  markets. 

On  the  other  hand ,  it  is  now  becoming  rather  evi- 
dent that  the  position  of  Constitutional  Turkey  is  by 
no  means  as  seriously  injured  by  the  events  of  last 
week  as  at  first  sight  seemed  inevitable.  The  sug- 
gestion that  financial  compensation  be  required  from 
Austria  and  Bulgaria,  in  return  ;for  the  surrender 
of  Turkey's  provinces  to  them,  may  play  a  consider- 
able part;  but ,  even  aside  from  this ,  the  course  of  events 
has  indicated  that  the  feeling  .at  Constantinople  is 
by  no  ^means  as  hotly  directed  towards  retaining 
these  outlying  and  much  fliisgoverned  provinces 
of  the  Empire  as  might  have-  been  supposed .  It  is 
indeed  quite  within  the  bounds  of  possibility  that 
the  Turkish  people  in  the  end  will  recognize,  as  the 
Spanish  people  did  after  1898,  that  the  loss  of  an 
irritating,  expensive  and  politically  useless  group 
of  dependencies  will  inure  to  the  real  stability  and 
advantage  of  the  Government  at  home.  When 
financial  and  political  reforms  of  so  extensive  scope 
are  pressing  upon  the  new  Turkish  Parliament,  which 
convenes  next  month,  it  may  be  found  that  the  loss 
of  these  provinces  has  imparted  strength  and  coherence 
to  the  real  body  politic  of  the  Turkish  Empire. 


LOUISVILLE   &    NASHVILI.E;   AND  RAILI^oAh 
CONDITIONS  IN  THE  SOUTH. 

In  the  results  disclosed  by  the  annual  report  of  the 
Louisville  &  Nashville  Railway  Co.  we  see  illustrated 
the  trying  conditions  under  which  railroad  operations 
have  been  conducted  in  the  South.  The  situation  was 
bad  enough  in  the  years  when  trade  and  industry  were 
still  prosperous  and  railroad  traffic  kept  steadily 
expanding.  With  the  shrinkage  in  traffic  and  reve- 
nues which  ensued  in  1907-08,  the  situation  ])e- 
came  highly  precarious,  as  every  one  foresaw  must  .t^e 
the  case  if  the  drift  towards  a  stea,dily  diminisliing 
margin  of  profit  which  had  been  the  feature  so  long 
was  not  changed.  We  called  attention,  in  reviewing 
the  report  for  1906-07,  to  the  hard  times  which  rail- 
road systems  in  the  South  were  even  then  experiencing, 
and  during  1907-08,  for  the  i:eason  just  given,  this 
state  of  things  was  aggravated  and  intensified. 

The  point  we  made  twelve  months  ago  was  that  the 
roads  had  been  called  upon  to  raise  large  amounts  of 
new  capital  from  year  to  year,  and  though  tonnage 
and  gross  earnings  kept  expanding  in  a  satifsactory 
way,  yet  when  the  income  account  fox  any  given  period, 
of  twelve  months  was  made  up,  there  was  very  little 
to  show  in  the  way  of  increased  net  for  the  large  addi- 
tional outlays.     While  in  a  measure  this  had  come  to 
be  the  situation  of  the  railroads  nearly  all  over  the 
country,  for  some  reason  the  railroads  in  the  South, 
appeared  to  be  particularly  unfortunate  in  that  respect,, 
and  to  be  faring  worse  than  the  roads  anywhere  else, 
within  the  broad  domain  of  the  United  States.     In  the 
year  ending  June. 30  1905-06  the  Louisville  &  Nash-, 
ville- added  $4,491,926  to  its  gross  earnings  but  only 
$48,^83  to  its  net  earnings.  •  In  1906-07  there  was  a 
further  addition  to  gross  earnings  in  the  large  sum  of; 
$5,^54,949,  while  the  increase  in  the  net  was  only 
$407,110.     In  other  words,   a  gain  of  no  less  than 
$9,746,875  in  gross  revenues  in  these  two  years  had 
been  productive  of  an  addition  of  only  $455,593  to  the 
net.     In  face  of  this  state  of  things,  several  of  the 
State    legislatures  in  the  territory  traversed  by  the 
road  had  undertaken  arbitrarily  to  reduce  rates  for 
traffic,  either  of  passengers  alone  or  both  passengers 
and  freight,  and  were  engaged  in  placing  other  restric- 
tions upon  railroad  management — -restrictions  which 
were  not  alone  vexatious  but  which  were  certain  to 
add  still  further  to  the  cost  of  operation,  already  so  high. 

It  was  under  such  auspices  that  the  fiscal  year  whose 
results  we  are  now  recording  opened,  making  it  inevi- 
table that  the  outcome  would  be  unfavorable,  even  if 
trade  should  pursue  its  normal  tenor.  Instead,  how- 
ever, of  a  continuance  of  normal  conditions,  the  course 
of  trade  became  decidedly  abnormal,  which  means 
that  where  previously  there  had  been  growth  and 
expansion,  now  there  was  shrinkage  and  retrogression. 
The  financial  revulsion  of  last  autumn  was  followed  by 
an  immediate  collapse  in  trade  and  the  downward 
movement  has  not  even  yet  been  entirely  arrested. 
In  no  branch  of  industry  was  the  collapse  more  im- 
mediate and  more  pronounced  than  in  the  iron  and 
steel  trade.  When  we  say  this,  we  make  it  clear  that 
the  Louisville  «fe  Nashville  was  destined  to  lose  very 
heavily,  since  its  lines  traverse  the  mineral  districts 
and  connect  with  the  iron  centres  of  the  South. 

The  sitiuition  which  confronted  the  management  of 
this  proporl}-,  the  same  as  other  railroad  properties 
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in  the  South,  was  that  tonnage  and  revenues  had  sud- 
denly fallen  off,  while  it  was  no  easy  task  to  curtail 
expenditures  to  offset  this  loss  in  any  very  material  de- 
gree. Wages  could  not  be  reduced,  and  prices  of  materials 
and  supplies  and  of  all  the  various  things  that  enter 
into  the  operating  accounts  of  a  railroad  remained 
high.  About  the  only  means  available  for  cutting 
down  the  expenses  besides  the  practice  of  minor 
economies  was  to  reduce  the  force  of  employees,  and 
this  was  necessarily  a  slow  process  and  required  time 
to  show  its  effects.  Under  these  circumstances,  it  is 
not  surprising  to  find  that  gross  earnings  of  the  Louis- 
ville &  NashvUle  were  reduced,  as  compared  with  the 
year  preceding,  in  amount  of  $3,643,664,  while  ex- 
penses were  decreased  in  a  comparatively  small  sum. 
From  a  table  in  the  report,  it  might  seem  as  if  there 
had  been  a  reduction  in  expenses  in  the  substantial 
sum  of  $2,187,011 ,  but  a  footnote  to  the  table  explains 
that  the  figures  of  operating  expenses  for  1907-08  do 
not  include  outlays  for  additions  and  betterments, 
amounting  to  $1,690,468,  which  it  has  always  been  the 
practice  heretofore  to  include  in  the  expense  account. 
Allowing  for  this  it  will  be  seen  that  the  real  dimiau- 
tion  in  the  expenses,  instead  of  being  $2,187,011,  was 
only  $496,543.  In  other  words,  with  a  loss  of  $3,- 
643,664  in  gross  revenues,  only  $496,543  was  wiped 
out  by  lower  expenses,  leaving,  therefore,  a  loss  in  net 
of  $3,147,121,  or  not  far  from  25%.  At  one  stroke  the 
amount  of  the  net  has  been  cut  down  from  $12,482,642 
to  $9,335,522,  the  lowest  of  any  year  since  1S99-19004 

On  nearly  every  page  of  the  report  one  finds  evi- 
dence of  the  trving  conditions  which  had  to  be  met 
and  of  the  poor  results  to  which  this  led.  It  should 
be  added  that  the  shrinkage  in  gross  revenues  followed 
not  alone  from  the  falling  off  in  the  volume  of  tonnage, 
but  also — what  perhaps  would  be  expected — from  a 
decline  in  rates.  The  remarks  in  the  report  are  very 
brief,  as  they  always  are,  but  the  figures  need  very 
little  elucidation,  they  speak  so  eloquently  for  them- 
selves. The  company  realized  an  average  of  only 
7.79  mills  per  ton  per  mile  on  its  freight  traffic,  as 
against  7.96  mills  in  the  year  preceding.  This  is  a 
decline  of  somewhat  over  2%.  The  volume  of  the 
tonnage  was  reduced  about  10J^%  as  measured  by  the 
number  of  tons  handled  and  about  8^%  as  measured 
by  the  number  of  tons  carried  one  mile. 

As  already  stated,  economies  could  be  introduced 
only  slowly,  and  as  a  consequence  we  find  that  while 
gross  earnings  from  the  freight  traffic  fell  off  from 
$34,971,261  to  $31,334,940,  the  cost  of  moving  this 
freight  actually  increased  from  $24,999,149  to  $25,- 
443,312,  with  the  result  that  the  net  earnings  from 
freight  revenue  trains  in  1907-08  were  only  $5, 891, 629, 
as  against  similar  earnings  from  the  freight  trains  in 
1906-07  of  $9,972,112.  Thus  there  was  a  contraction 
in  the  net  earnings  from  the  freight  business  in  amount 
of  over  40%.  It  cannot  be  urged  that  there  was  not 
due  economy  of  operations,  for  we  observe  that  the 
number  of  tons  in  each  train,  notwithstanding  the 
unfavorable  conditions  prevailing,  slightly  further  in- 
creased, rising  from  230.95  tons  to  233.60  tons.  This, 
however,  was  insufficient  to  overcome  the  many  other 
adverse  factors.  It  thus  happens  that  the  freight 
trains  earned  only  34.233  cents  per  mile  run,  as  against 
52.394  cents  per  mile  run  in  the  previous  year,  while  the 
net  earnings  per  mile  of  road  fell  from  $2,315  to 
$1,355. 


In  view  of  all  this  it  will  be  no  surprise  to  hear  that , 
owing  to  the  great  contraction  in  net  income,  the  com- 
pany did  not  fully  earn  the  dividends  paid  on  its 
$60,000,000  share  capital  after  making  the  $1,690,468 
contribution  for  additions  and  improvements.  A  cash 
dividend  of  3%  was  paid  last  February  calling  for 
$1,800,000,  and  a  dividend  of  2'^%  was  paid  in  Aug- 
ust calhng  for  $1,500,000,  making  $3,300,000  together. 
The  net  income  above  charges  was  for  the  year  only 
$2,824,456.  For  the  remainder  of  the  amount  needed 
to  make  up  the  $3,300,000,  accumulated  surplus  (or 
credit  to  profit  and  loss)  had  to  be  drawn  upon .  While 
the  result  is  not  startling,  it  is  yet  highly  significant — 
we  mean  significant  of  the  hardships  entailed — that  a 
railroad  property  like  the  Louisville  &  Nashville 
should  with  the  first  serious  reverse  in  trade  find 
itself  unable  to  earn  the  full  amount  of  its  dividend 
distribution  even  at  a  reduced  rate.  For  in  the  case 
of  the  Louisville  &  Nashville  we  are  not  dealing  with 
a  decrepit  property.  The  company  is  not  one  which 
has  been  obliged  to  go  through  repeated  bankruptcy 
and  reorganization.  It  is  one  of  the  best  railroads  in 
the  South,  with  a  long  record  of  prosperity  behind  it. 
Moreover,  as  we  pointed  out  a  year  ago,  the  company 
has  never  pursued  a  policy  of  expansion  except  in  a 
very  careful  and  conservative  way.  Furthermore, 
its  lines  run  through  the  best  and  most  advanced 
sections  of  the  South,  as  far  as  population  and  material 
resources  are  concerned.  When,  therefore,  this  prop- 
erty finds  itself  so  hard  hit  in  the  first  year  of  a  period 
of  trade  depression,  it  is  time  for  serious  re- 
flection, and  for  calling  a  halt  to  the  policy  of 
antagonism  to  railroad  interests  which  has  been 
so  persistently  pursued  in  more  recent  years,  and 
which  is  now  being  attended,  as  we  see,  by  such 
disastrous  results. 

We  have  stated  above  that  it  had  not  been  found 
possible  to  reduce  wages.  This  remark,  however, 
does  not  apply  to  the  higher  officials.  Here  there  was 
a  drastic  cut,  and  the  poor  showing  of  net  was  made 
in  the  face  of  such  cut.  The  report  tells  us  that  those 
charged  with  the  management  of  the  company,  be- 
lieving that  the  depression  would  continue  throughout 
the  year,  and  that  recovery  would  be  slow,  began  re- 
ducing expenses  as  soon  as  possible  after  October, 
all  salaries  amounting  to  $3,000  per  annum  or  over 
being  cut  and  economies  being  inaugurated  in  every 
department.  The  favorable  feature,  and  the  one 
most  promising  for  the  future,  is  that,  towards  the 
close  of  the  year,  the  management  got  pretty  thorough 
control  over  the  expenses  and  the  effort  at  retrench- 
ment and  economy  began  to  tell.  In  the  first  four 
months  of  the  fiscal  year  gross  operating  revenue 
increased  by  comparison  with  the  previous  year  $1,- 
685,090  and  operating  expenses  increased  in  still 
larger  amount,  or  $1,796,659.  In  the  last  eight 
months  gross  earnings  decreased  $4,856,982  and  op- 
erating expenses  were  reduced  $1,135,002.  In  the 
month  of  May  gross  earnings  decreased  $791,185  and 
operating  expenses  were  cut  down  in  amount  of  $480  ,- 
026.  Since  May,  we  are  told,  the  expense  ratio  to 
revenues  has  been  further  diminished,  thus  making 
a  better  showing  as  to  net.  It  is  not  possible  to  insti- 
tute comparison  with  the  previous  year  of  the  different 
items  of  expenditures  so  as  to  see  just  how  and  where 
the  knife  was  applied,  owing  to  the  fact  that  a  new 
classification  of  expenditures  and  of  earnings  had  to 
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be  employed  in   1907-08  in  pursuance  of  rules  pre- 
scribed by  the  Inter-State  Commerce  Commission. 

The  company  did  not  add  greatly  to  its  funded  debt 
during  the  year.  In  order  to  provide  the  funds  for 
expenditures  which  could  not  be  postponed  for  double 
track,  grade  reductions,  new  construction  and  addi- 
tions to  terminals  and  equipment,  13,000,000  of  uni- 
fied 50-year  4%  bonds  were  sold  at  a  price  which 
netted  the  company  S2 ,815,300,  and  $33,000  of  At- 
lanta Knoxville  &  Cincinnati  division  4%  bonds  were 
also  sold;  but,  on  the  other  hand,  $1,450,500  of  various 
issues  of  bonds  were  purchased  or  redeemed  or  taken 
up,  leaving  the  net  increase  in  the  outstanding  amount 
of  bonds  during  the  twelve  months  only  11,582,500. 
New  construction  expenditures  are  being  rigidly  cur- 
tailed, work  covering  about  $650,000  previously  au- 
thorized having  been  indefinitely  postponed,  as  has 
also  been  the  consideration  of  all  additional  construc- 
tion or  improvements  not  deemed  absolutely  neces- 
sary. During  the  year  an  aggregate  of  $4,712,841  was 
spent  for  second  track  and  grade  reductions,  for  new 
railroad  construction  and  for  terminal  additions  and 
additions  to  equipment.  As  a  result  the  balance  sheet 
for  June  30  1908  shows  only  $3,643,772  of  cash,  as 
against  $8,201,191  on  June  30  1907.  The  company, 
however,  held  $16,408,000  of  its  own  bonds  in  its 
treasury  on  June  30  1908. 


THE  SOUTHERN  RAILWAY   AND  ITS 
ECONOMIES. 
The  feature  in  the  annual  report  of  the  Southern 
Railway    Company    which    will    attract    particular 
attention  is  the  way  the  management  succeeded  in 
cutting  down  expenses.     The  road  suffered,  of  course, 
severely,  the  same   as  other  roads,  and   particularly 
those  in  the  South,  from  the  intense  depression  in 
business   which   came   immediately   after   the   events 
of  last   October.     In   the    first   four   months   of  the 
fiscal  year,  namely  the  period  from  July  to  October 
1907  inclusive,  gross  revenues  continued  to  expand 
in  the  same  noteworthy  way   as   during  the   whole 
of  the  previous  history  of  the  company.     For  October, 
indeed,  the  aggregate  of  the  gross  proved  the  very 
largest  of  any  month  of  any  year,  breaking  all  records 
in   that    respect.     For   the    four    months    mentioned 
the  increase  in  the  gross  over  the  large  totals  of  the 
corresponding  months  in  the  previous  year  reached 
$1,754,950.     After  that,  however,  losses  kept  piling 
up  month  after  month  at   an  accelerating  rate,  the 
falling  off  for  the  eight  months  from  November  1907 
to  June  1908  reaching  no  less  than  $5,471,228.     For 
the  full  fiscal  year,  therefore,  there  was  a  decrease  of 
$3,716,278.      What  excites  interest  is  that  the  manage- 
ment were  able  to  offset  this  diminution  of  $3,716,278 
in  operating  revenues  by  a  reduction  of  $3,213,825 
in  operating  expenses,  thus  leaving  a  loss  in  net  of 
only  $502,453,  though  an  increase  in  taxes  of  $397,232, 
or  over  24  per  cent,  swelled  the  amount  of  the  loss 
in  net  to  $899,685. 

The  experience  of  the  Southern  Railway  in  thus 
effecting  so  striking  a  curtailment  in  its  expenses  is 
so  different  from  the  experience  of  other  roads  (the 
Louisville  &  Nashville,  for  instance,  whose  annual 
report  we  review  in  a  preceding  article,  having  suffered 
a  decrease  in  gross  not  very  much  different  in  amount 
from  that  recorded  by  the  Southern  Railway,  namely 
$3,643,664,    but    having    decreased    expenses    only 


$496,543)  that  naturally  there  is  much  curiosity  to 
know  the  means  and  agencies  by  which  the  reduction 
was  brought  about.  President  Finley  goes  at  length 
into  a  discussion  of  the  matter  and  establishes  pretty 
clearly,  as  we  shall  presently  show,  that  the  retrench- 
ment has  not  been  at  the  expense  of  the  physical 
standard  of  the  property.  Before  adverting,  how- 
ever, to  his  remarks,  we  wish  to  point  out  that  in  the 
case  of  the  Southern  Railway  expenses  in  the  antecedent 
period  had  run  up  very  much  faster  and  more  heavily 
than  on  most  other  large  systems.  Comparison 
with  the  1906-07  results  of  the  Louisville  &  Nashville 
serves  to  bring  out  this  difference  very  clearly.  In 
the  year  referred  to  the  Louisville  &  Nashville  made 
a  gain  in  gross  of  $5,254,949,  which  was  attended  by 
an  augmentation  of  $4,847,839  in  expenses,  leaving 
therefore  a  gain  of  $407,110  in  the  net.  The  Southern 
Railway,  on  the  other  hand,  while  having  a  gain 
of  only  $3,016,556,  showed  an  augmentation  in  ex- 
penses of  no  less  than  $4,926,143,  leaving,  therefore, 
for  that  year  no  gain  at  all  in  net,  but  instead  a  loss 
in  the  large  sum  of  $1,909,587.  The  explanation, 
no  doubt,  is  that  the  congestion  of  traffic  which 
militated  against  efficiency  of  operations  was  more 
serious  with  the  Southern  Railway  than  with  other 
roads.  It  follows  that  in  1908,  when  traffic  was 
suddenly  reduced,  there  was  correspondingly  greater 
room  for  curtailment  of  expenditures  and  the  restor- 
ation of  that  efficiency  which  obtains  under  normal 
conditions. 

With  this  fact  in  mind,  we  are  able  to  comprehend 
how  it  was  that  the  measures  adopted  for  establish- 
ing economies  in  operation  proved  so  effective.  Mr. 
Finley  points  out  that  up  to  the  late  year  the  problem 
was  how  to  provide  facilities  for  handling  economically 
and  promptly  an  increasing  business,  the  volume  of 
which  had  already  overtaxed,  and  nearly  overwhelmed, 
the  operations  of  the  company.  Now,  a  new  problem 
of  management  was  created,  one  of  retrenchment 
of  expense  of  operation  in  greater  proportion  than 
the  decline  of  revenues.  It  was  realized,  he  said, 
that  a  saving  in  expenses  merely  equivalent  to  the 
loss  of  gross  would  not  suffice,  because  of  the  con- 
stant factor  of  fixed  charges.  The  facilities  and 
capacity  of  the  company  had  been  built  up  in  recent 
years  through  additions  to  its  funded  debt,  and  this 
intensified  the  problem  of  maintaining  the  level  of 
net  earnings  necessary  to  meet  the  fixed  charges  so 
assumed.  The  measures_  adopted  were  prompt  and 
that  they  have  proved  effective  in  meetingthe  emergency 
is,  of  course,  evident  from  the  figures  we  have  quoted 
above,  showing  how  noteworthy  the  reduction  in 
expenses  has  been. 

Retrenchment,  it  is  pointed  out,  was  directed 
primarily  to  what  Mr  Finley  calls  the  obvious  econ- 
omies— the  cutting  out  of  train  service  gauged  to 
meet  the  demands  of  commerce  when  at  high  tide,  and 
which,  after  test,  was  demonstrated  to  be  no  longer 
necessary;  to  reduction  of  forces  in  shops,  at  agencies 
and  in  yards,  where  the  amount  of  labor  employed 
is  regulated  by  the  amount  of  traffic  handled,  and  to 
consolidation  of  operating  divisions,  which  had  been 
sub-divided  in  the  past  as  the  volume  of  traffic  handled 
had  increased.  The  next  step  in  the  campaign  of 
retrenchment,  we  are  told,  was  more  difficult,  as  it 
was  less  obvious,  namely  the  reduction  of  expenses 
I  by    the    enhancement    of    efficiency.     Efforts    were 
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concentrated  upon  the  elements  of  train  haul,  car 
distribution,  coal  consumption,  maintenance  of  sched- 
ules, handling  package  freight,  increased  tonnage 
of  package  cars  and  uniform  practice.  The  effect  of 
these  measures  was  not  immediately  apparent,  but 
in  the  latter  part  of  the  fiscal  year  their  influence 
was  made  manifest  in  very  noteworthy  decreases  in 
the  monthly  totals  of  expenses.  A  fact  to  which 
great  prominence  is  given,  and  deservedly  so,  is  that 
tlie  economies  effected  have  been  very  largely  in  the 
transportation  expenses.  It  appears  that  of  the  total 
decrease  of  $3,213,825  in  operating  expenses  for  the 
year,  $1,890,765  (or  over  58  per  cent  of  the  whole) 
was  in  transportation  expenses.  That,  in  itself, 
as  the  report  notes,  was  a  demonstration  of  efficiency. 
Furthermore,  as  the  most  of  this  was  accomplished 
in  the  last  six  months  of  the  fiscal  year,  that  is,  after 
the  pressure  of  necessity  was  felt,  what  has  been  done, 
it  is  intimated,  is  an  earnest  of  what  can  be  done 
hereafter — which  of  course,  is  an  encouraging  thought. 

Besides  the  reduction  in  transportation  cost  there 
have  also  been  substantial  economies  in  maintenance 
charges,  but  none,  Mr.  Finley  states,  at  the  expense 
of  the  conservative  upkeep  of  the  property.  Not 
only  has  the  roadbed  been  kept  up  in  all  respects 
necessary  for  the  safe  and  prompt  movement  of 
trains,  but  it  has  been  materially  strengthened  during 
the  year.  The  depression  in  business  left  much 
equipment  idle  and  as  to  some  part  of  this  idle  equip- 
ment repairs  were  deferred  until  there  appeared 
to  be  a  reasonable  expectation  of  the  approaching 
need  of  the  surplus  equipment.  But  as  indicating 
that  even  under  such  conditions  there  have  been 
no  undue  economies  in  maintenance  expenditures 
as  compared  with  preceding  years,  it  is  pointed  out 
that  for  the  ten  years  from  1898  to  1907,  the  average 
charges  for  maintenance  of  way  per  mile  were  $890.06, 
while  for  the  year  ending  June  30  1908  the  charge 
was  $1,015.26  per  mile.  The  cost  of  maintaining 
engines  per  mile  run  in  1908  was  8.06  cents,  as 
compared  with  6.65  cents  for  the  ten-year  average. 
The  average  annual  cost  of  maintenance  per  freight 
car  for  the  last  six  years  was  $71.79  as  compared 
with  $77.03  charged  against  maintenance  of  freight 
car  equipment  per  car  in  1908.  The  cost  of  freight 
car  maintenance  per  freight  car  mile  works  out  2.11 
cents  in  1908  as  against  1.22  cents  for  the  ten-year 
average.  Furthermore,  the  point  is  made  that,  by 
reason  of  the  increase  of  efficiency  of  individual 
labor  since  the  curtailment  of  forces  was  made  last 
winter,  a  comparison  of  cost  of  maintenance  is  not 
necessarily  a  comparison  of  the  amount  of  rnain- 
tenance  accomplished,  inasmuch  as  more  work,  and 
better  work,  is  obtained  on  the  track  and  in  the  shop 
for  a  dollar  to-day  than  in  the  period  of  pressure 
of  heavy  business  and  competitive  demand  for  labbt'. 

All  this,  of  course',  is  very  satisfactory.  Bu^)  as 
Mr.  Finley  well  says,  the  problem  which  faces  the 
company  has  not  yet  been  solved.  What  is  meant 
by  this  statement  appears  when  we  turn  to  the  income 
account  and  observe  what  the  final  result  for  the 
year  was.  The  company,  as  is  well  known,  has 
discontinued  entirely  the  payment  of  dividends  on 
its  preferred  shares.  Despite  the  economies  intro- 
duced and  the  marvelous  reduction  in  expenses 
effected  thereby,  practically  nothing  was  earned 
for  the  preferred  shares.     As  the  result  of  the  new 


capital  expenditures  in  the  year  preceding,  fixed 
charges  in  1907-08  increased  over  three-quarters 
of  a  million  dollars  ($768,499)  and  this  with  the 
decrease  in  net  income  left  the  company  in  a  position 
where  the  balance  remaining  above  fixed  charges 
on  the  operations  of  the  twelve  months  was  no  more 
than  $401,850 — obviously  a  very  meagre  showing 
for  a  company  whose  gross  earnings,  even  in  a  year 
of  such  intense  trade  depression,  reached,  roughly, 
$53,000,000.  Mr.  Finley  lays  emphasis  on  the  fact 
that  during  the  year  there  was  no  reduction  in  the 
rate  of  wages  paid  to  railroad  employes,  which  had 
been  advanced  from  time  to  time  with  increasing 
business  in  previous  years,  nor  has  there  been,  he  says, 
any  substantial  abatement  in  the  unit  cost  of  the 
things  which  a  railroad  has  to  buy  in  order  to  carry 
on  operations. 

On  the  other  hand,  there  has  not  been  any  com- 
pensating increase  in  the  price  at  which  railroads 
can  sell  the  commodity  which  they  produce — trans- 
portation. He  says  with  truth  that  the  result  of 
advancing  operating  costs  without  any  compensating 
increase  in  railroad  charges  has  been  to  bring  about 
"an  uneconomic  relation  between  revenues  and 
operating  costs."  The  problem  of  so  changing  this 
relation  as  to  establish  a  proper  margin  between  gross 
earnings  and  operating  costs  can  only  be  solved, 
he  asserts,  by  a  reasonable  advance  in  railroad  charges, 
or  such  a  reduction  in  operating  costs  as  could  only 
be  brought  about  by  a  general  lowering  of  the  wages 
of  railroad  employees,  or  both.  One  result  of  the 
lowering  of  wages  would  be  to  reduce  the  purchasing 
power  of  railroad  employees,  and  the  maintenance  of 
this  purchasing  power  is  obviously  an  important 
factor  in  the  general  prosperity  of  the  country.  On 
the  other  hand,  a  moderate  increase  in  railroad 
charges  would  weigh  heavily  on  no  individual. 

He  argues,  therefore,  that  it  would  seem  fair  that 
the  average  level  of  rates  should  be  reasonably  ad- 
vanced, and  he  expresses  the  hope  that  when 
business  revives  somewhat,  it  will  be  generally  recog- 
nized that  existing  conditions  are  unfair  and  that 
a  railroad  is  entitled  to  the  same  consideration  of 
equal  justice  at  the  hands  of  the  business  public 
which  the  business  public  has  so  clamorously  tle- 
manded  from  the  railroads.  No  fault  is  to  be  found 
either  with  Mr.  Finley's  logic  or  his  facts  and  what 
he  says  should  appeal  to  all  intelligent  men  and  lead 
to  a  modification  of  the  attitude  which  the  public 
has  heretofore  assumed  towards  railroad  interest.^. 


A   PROPOSED  FREIGHT  SUBWAY. 

Mr.  W.  J.   Wilgus,  who   until  recently  was   Chief 
Engineer  and  Vice-President  of  the  New  York  Central, 
[lately  returned  the  retainer  he  had  received  from  the 
Public  Service  Commission,  and  recalled  the  pMim  i- 
nary  report  he  had  made  on  the  matter  of  the  removal 
of  the  Central's  tracks  on  the  lower  west  side  of  the 
city,  saying  that   his  investigation  of  that  subject  had 
led  to  the  conception  of  a  broader  and  more  premanent 
scheme  of  freight  handling,  and  he  desired  to  be  left  free 
to  give  himself  to  that  scheme.     He  has  now  laid  an 
outline  of  that  scheme  before  the  Commission,  and  it 
is  indeed  a  broad  one. 

The  plan  is  exclusively  for  freight.  It  proposes 
a  foUr-track  subway  from  Mott  Haven  along  the  river- 
front of  the  East  River   and  around  the  Battery  up 
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to  the  foot  of  West  60th  Street  on  the  North  River. 
A  cross-town  line  under  42d  Street  would  cross  the 
Hudson  by  a  tunnel  and  extend  to  a  "classification" 
yard  in  New  Jersey.  This  subway  would,  of  course, 
connect  with  the  railroad  piers,  and  cartage  tunnels 
would  extend  under  the  sidewalks  in  the  business 
district  direct  to  buildings  occupied  by  receivers  and 
shippers  of  freight.  Collecting  outgoing  and  distrib- 
uting incoming  freight  within  the  city  is  one  work; 
bringing  it  to  and  carrying  it  from  the  city  over  steam 
lines  is  another.  The  new  scheme  does  not  contem- 
plate any  change  in  the  latter,  but  to  assist  distribu- 
tion and  collection. 

For  this  better  handling  of  freight  while  in  the  city, 
the  classification  yard  is  the  principal  factor.  That 
is  closely  analagous  to  the  bank  clearing  house,  from 
which  it  differs  in  handling  material  values  instead  of 
evidences  of  value.  Freight  is  to  be  sorted  there,  as 
it  arrives,  much  as  packages  are  now  sorted  in  the 
warehouses  of  the  express  companies,  according  to  the 
section  of  the  city  to  which  they  are  to  be  delivered. 
From  the  classification  yard  the  freight  is  to  go  out 
for  distribution  in  10-ton  cars,  which  are  to  run  di- 
rectly into  the  premises  of  receivers;  on  the  return 
movement  freight  is  to  go  from  shippers,  in  these 
same  cars,  to  the  classification  yard,  to  be  there  shifted 
to  the  regular  cars,  which  take  it  out  into  the  country 
over  the  respective  lines.  Electricity  is,  of  course, 
to  be  the  motive  power. 

This  is  an  outline  of  it.     Stated  in  a  sentence,  the 
idea  is  to  take  freight  from  the  surface  and  put  it  under 
(ground,  where  it  can  neither  obstruct  nor  be  obstructed 
by  any  other  kind  of  movement;    also   to  give  it  a 
faster    motion    as   well    as   relieve   it    from   enforced 
stoppages,  and  to  reduce  to  the  minimum  the  handling 
of  it  and  the  breaking  of  bulk.     It  is  difficult  to  convey 
in  a  paragraph  the  extent  to  which  freight  handling 
in  the   city  now  obstructs   other   movement   and  is 
obstructed  in  turn.     Any  New  Yorker  who  notes  how 
pedestrians  march  in  streams  along  busy  downtown 
streets,  and  how  many  passenger  vehicles  there  are 
which  must  remain  on  the  surface,  can  gather  some 
faint  notion  of  it;  he  might  also  notice  how  many  times, 
in  the  course  of  a  week  or  a  day,  he  is  himself  halted 
at  a  crossing  while  some  truck  or  string  of  trucks 
lumbers  past.     If  he  travels  in  or  out  by  some  boat 
or  railroad  at  the  West  Side,  he  clambers  over  skids 
and  burrows  his  way  among  street  traffic;  he  is  so 
wonted  to  this  that  it  has  becoiji,e  only  a  momentary 
irritation.     The  truckman  who  has  a  load  for  delivery 
at  one  North  River  shipping  pier  and  a  case  or  two  to 
be  left  at  another  one  cannot  afford  to  spend  time  in 
standing  in  line  in.  order  to  dispose  of  the  small  frac- 
tion of  his  load;  so  he  often  turns  his  case  or  two  over 
to  a  fellow  truckman  who  h^s  a  full  load  to  leave  at, 
that  place  and  must  stay  until  it  is  left.     Then  he 
goes  on  with  his  main  burden,  and,  on  the  next  day, 
receives  his  shipping  receipts  from  the  other  man^, 
being  himself  ready  to  return  the  favor  in  kind   ^n^ 
■some  other  occasion;  a  sort  of  clearing-house  exchojige> 
of  courtesies  has  thus  grown  into  custom,  and  wliile  it 
Is  irregular  and  undesirable,  it   has   come   about   by 
necessity,  there  being  no  practical  way  of  avoiding  it. 

The  projectors  of  this   new  scheme   tett  ua  \h.^\^ 
south  of  72d  Street,  30%  of  the  total  linedr  spao^  StJ-; 
the    North   River  is   used   by   eight   raU^!^ 


space  is  used  by  twelve  foreign  lines.  On  the  Eas|._ 
River  below  44th  Street,  10%  of  the  total  linear 
frontage  is  used  by  six  railroads,  exclusive  of  ferries. 
There  is  no  complaint  of  this,  and  when  the  Erie  Canal 
enlargement  is  finished,  the  canal  interests  will  call  for 
more  space;  but  while  there  is  still  unused  water- 
frontage  in  Brooklyn,  it  is  plain  that  the  available 
frontage  on  the  commercial  part  of  Manhattan  is  in- 
capable of  enlargement  and  some  method  of  land 
carriage  seems  needed  which  will  lessen  rather  than 
increase  the  need  for  railroad  space  on  the  water 
front . 

Here  we  might  remember  that  while  the  growth  of 
the  city  during  the  last  forty  years  has  vastly  increased 
the  amount  of  handling  and  carting  of  merchandise, 
there  has  been  no  appreciable  change  in  the  methods 
of  doing  it,  save  that  the  motor  truck  and  delivery 
wagon  have  been  slowly  coming  in  during  the  last  four 
years.  The  Wilgus  plan  contemplates  utilizing  the 
motor  truck  in  the  less  congested  districts  for  collecting 
and  delivering  freight,  running  to  and  from  the  nearest 
point  where  one  of  the  cartage  subways  can  be  tapped. 
At  such  points  would  be  transfer  stations,  where  the 
10-ton  loads  could  be  lifted,  car  and  contents,  by  ele- 
vators, and  thus  be  set  upon  or  taken  from  the  motor 
trucks  which  bring  or  take  away  the  loads;  in  some 
cross  streets,  where  only  a  single-track  spur  is  con- 
templated, the  freight  movement  would  be  in  one  direc- 
tion in  one  street  and  in  the  other  direction  in  the  next 
street  adjacent.  At  present,  regular  freight  cars, 
only  partly  filled,  must  come  into  the  metropolitan 
district,  and  be  handled  and  stored  where  space  is 
steadily  growing  more  valuable;  per  contra,  this  plan 
proposes  small  cars  filled.  Incidentally,  it  is  svig- 
gested  that  instead  of  carting  rubbish  and  sweepings 
through  the  streets  and  towing  it  out  to  sea,  this  plan 
wiU  allow  its  being  carried  away  beneath  the  surface, 
to!, help  reclaim  the  Hackensack  Meadows.  No  men- 
tion of  snow  removal  is  made,  but  there  seems  to  be 
no  serious  obstacle  to  treating  snow  in  some  similar 
manner.  An  elevated  passenger  road  along  West 
Street  is  also  suggested,  but  that  seems  rather  a  result 
than  an  integral  part  of  the  scheme. 

Some  half-dozen  distinct  advantages  of  the  plan 
are  suggested,  besides  relieving  street  congestion, 
reducing  noise  and  wear  of  pavements  and  cost  of 
disposing  of  waste  products.  The  most  important 
seem  to  us  to  be  tending  to  produce  direct  rail  connec- 
tions at  the  water  front  with  industries  and  shippers, 
and  "releasing  docks  and  piers  from  railroad  use,  thus 
Ipermitting  their  occupation  for  expanison  of  water 
^traffic  and  helping  commerce." 

i     Mr.  Wilgus  now  comes  forward  as  the  head  of  the, 

; Amsterdam  corporation,  and  Mr.  H.  J..  Pierce.,  lately-j 

'head  of  the  surface  systems  of  the  l^uffalo  district,  hast^ 

associated  himself  with  Mr.  Wilgus  i^  ijhis..  w)rpo,r^ti(Xft 

expressly  for  promoting  thp'  huge.  scJi\^i\e..     TU©  fii^*" 

I  difficulty  to  occur  to  \ayme-n.  iS;  ^\|t§b^  ia  *"' 

tbat  the  river-front  stre^^a,  £^?^  U»*-  "^®  ^  ^  '^^* 

that  tunneling  U«:o,V,^>^   -'  ^^°''  '"^"^^  ^^""'^  '^"^"^ 

cannot   h^   e^a^y^     p*- 

smal)er  \>f^i^,  t** ' 


ach  unsubstantial  material 

.at    the    proposed    tubes    are    of 

lan  those  already  constructed,  and  the 

■a    seems    less    serious     than    it    would    seem 

-dd   not   much   under-water   work   already   been   ac- 

ong    complished;  it  is  an  engineex'ing  problem,  and  where 


space  not  being  counted,  and  th^t  m%     ,  „"   ^^T    engineersdare  to  go  the  layman  need  not  fear  impossi- 
-  •  ^-''^  "^-^^  of  the  total    bihty.     The    truckmg    and    lightermg    interests    will 
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obviously  be  menaced,  but  they  are  a  necessary  burden, 
and  if  progress  halts  them,  they  must  jdeld  as  other 
worn-out  methods  have  had  to  yield. 

As  for  the  railroads,  Mr.  Wilgus  sees  no  reason 
why  they  should  object,  since  no  known  plans  of  theirs 
could  be  injuriously  affected.  We  might  point  out 
that  the  Pennsylvania  has  an  unfinished  project — less 
familiar  to  the  general  public  than  the  passenger  sub- 
way from  New  Jersey  to  Long  Island,  yet  of  large 
foresight  and  importance — for  a  "connecting-railroad" 
for  freight  across  Brooklyn  and  the  East  River  to  the 
main  land  at  or  near  Port  Morris;  so  there  is  already 
work  going  on  to  take  freight  off  the  lighter  on  the 
rivers  and  the  truck  on  the  streets.  We  should  note, 
too,  the  very  pregnant  suggestion  that  the  Hudson 
cannot  be  advantageously  bridged,  hence  that  exclus- 
ive freight  tubes  under  the  river  seem  inevitable, 
especially  in  view  of  the  prospect  that  in  course  of 
time  the  turning  of  passenger  travel  from  the  present 
Hudson  River  ferry-boats  will  make  many  of  those 
boats  no  longer  profitable  to  run,  just  as  has  already 
happened  on  the  East  River.  This  might  relieve 
congestion  on  the  river, says  Mr.  Wilgus  and  his  asso- 
ciates; but  then,  what  would  become  of  the  always- 
growing  traffic  in  food-stuffs  and  other  freight  between 
New  Jersey  and  this  city? 

The  problem  of  congestion  in  the  streets  has  been 
hitherto  approached  on  the  assumption  that  it  comes 
from  passenger  traffic;  on  the  contrary,  these  projec- 
tors contend  that  the  vehicular  traffic  is  largely  re- 
sponsible for  the  crowding  and  that  if  the  heaviest 
part  of  it  is  put  underground  the  passenger  traffic  will 
largely  take  care  of  itself.  There  seems  to  be  con- 
siderable ground  for  this  contention. 

The  cost  of  this  scheme  is  estimated  as  80  to  100 
millions.  The  financing  of  it,  the  relations  of  the  city 
to  it,  and  the  ultimate  disposition  of  it,  need  not  be 
settled  to-day.  Application  for  franchise  is  not  yet 
made,  and  the  plan  is  put  out  for  consideration  and 
criticism,  in  the  expectation  that  objections  may  be 
raised,  both  from  those  who  cry  for  more  passenger 
subways  as  the  greatest  need,  and  from  some  who 
prefer  other  means  of  meeting  the  freight  problem. 


HOW  DEPRESSION  AFFECTED  BALTIMORE 

&  OHIO. 

While  business  depression  has  affected  adversely  all 
the  railroads  in  the  country,  none  have  suffered  so 
severely  as  those  running  through  the  manufacturing 
and  mineral  districts.  This  follows  from  the  fact 
that  it  is  in  these  sections  of  the  country  that  the  in- 
dustrial paralysis  and  stagnation  which  followed  the 
disturbances  of  last  autumn  have  been  most  pro- 
nounced. Very  naturally,  also,  the  slump  in  traffic 
and  in  revenues  has  been  proportioned  to  the  previous 
growth.  The  Baltimore  &  Ohio  is  a  system  which 
was  in  position  to  be  adversely  affected  in  precisely 
this  double  way.  Its  lines  gridiron  large  portions  of 
the  iron  and  coal  districts,  the  system  being  perhaps 
the  largest  coal  carrier  in  the  United  States  next  to  the 
Pennsylvania  Railroad.  Furthermore,  as  the  system 
comprises  a  network  of  roads  connecting  the  seaboard 
with  St.  Louis,  Chicago  and  a  number  of  other  points 
on  the  Great  Lakes,  the  course  of  its  traffic  and 
revenues  is  in  no  small  measure  dependent  upon  the 
condition  of  the  manufacturing  industries  in  the  Middle 


and  Central  States,  which  since  last  October  have  been 
extremely  depressed. 

As  for  the  antecedent  growth  and  expansion  in  its 
business,  the  Baltimore  &  Ohio  forms  one  of  the  most 
conspicuous  instances  of  the  kind  in  the  whole  country, 
as  has  been  noted  by  us  on  many  occasions  in  the  past. 
As  an  illustration  of  this  growth  we  may  note  that 
the  freight  movement  in  the  ten  years  from  1896-97 
to  1906-07  increased  from  18,716,655  tons  to  58,448,- 
265  tons  and  the  tonnage  movement  one  mile  from 
3,499,075,760  tons  to  11,330,133,482  tons.  It  is  true 
that  during  this  period,  owing  to  the  absorption  of  the 
Baltimore  &  Ohio  Southwestern  and  some  other  lines, 
the  length  of  road  operated  increased  from  2,090  to 
4,006  miles,  but  this  was  a  matter  of  no  very  great 
consequence,  as  the  added  mileage  had  a  relatively 
light  traffic  as  compared  with  the  Baltimore  &  Ohio 
itself. 

That  a  property  thus  situated  should  sustain  heavy 
losses  in  traffic  and  earnings  as  a  result  of  the  manu- 
facturing and  industrial  depression  prevailing,  follows 
as  a  matter  of  course.  As  the  monthly  revenue  state- 
ments issued  by  the  company  during  the  year  had 
shown  so  clearly  and  unmistakably  the  downward 
course  of  earnings,  the  chief  value  of  the  present  report 
lies  in  the  fact  that  it  enables  one  to  see  the  extent 
to  which  traffic  was  reduced  as  a  consequence  of  the 
causes  enumerated.  A  very  few  figures  drawn  from 
the  report  will  serve  to  indicate  the  magnitude  of  this 
loss.  On  the  lines  directly  operated  there  was  a 
falling  off  in  freight  carried  of  8,960,054  tons  and  on  the 
so-called  controlled  or  affiliated  lines  a  further  decrease 
of  1,161,056  tons,  making  together  a  shrinkage  in  the 
freight  traffic  in  a  single  year  of  over  10  million  tons 
— 10,121,110  tons.  In  the  number  of  tons  moved 
one  mile  the  decrease  from  the  previous  year  reached 
the  prodigious  figure  of  1,542,718,149  tons  on  the 
parent  system,  with  a  further  decrease  of  102,570,323 
tons  on  the  controlled  roads,  making  the  loss  for  the 
combined  lines  no  less  than  1,645,288,472  tons.  The 
falling  off  was  most  pronounced  in  the  coal  and  coke 
traffic,  but  extended  through  the  whole  line  of  mineral 
products  and  of  articles  of  manufacture  and  merchan- 
dise, and  also  lumber. 

In  the  passenger  traffic  there  was  further  expansion, 
as  measured  both  by  the  actual  number  of  passengers 
carried  and  the  number  moved  one  mile,  but  revenues 
from  the  passenger  department  nevertheless  fell  off, 
the  decrease  on  the  parent  system  (we  have  not  the 
details  for  the  controlled  or  affiliated  roads)  being 
$385,790.  The  report  reveals  a  marked  decrease  in 
the  rate  received  per  passenger  per  mile,  the  average 
for  1908  having  been  only  1.890  cents,  as  against 
L952  cents  in  the  year  preceding.  In  other  words,  a 
situation  existed  where  large  additional  service  was 
performed  without  bringing  a  corresponding  increase 
in  the  compensation  received.  The  responsibility  rests 
on  the  States  of  West  Virginia,  Ohio,  Indiana,  Illinois 
and  Pennsylvania  in  fixing  low  maximum  rates  per 
passenger  per  mile. 

We  also  observe  that  the  earnings  from  the  trans- 
portation of  the  mails  were  diminished  by  $192,342. 
This  particular  loss,  it  is  stated,  was  due  to  adjust- 
ments by  the  Government  of  the  rates  of  compensa- 
tion and  curtailment  in  the  character  of  the  service. 
In  the  average  freight  rate  received  there  was  likewise 
a  falling  off,  but  this  was  very  slight.     At  the  same 
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time  taxes,  as  in  the  case  of  so  many  other  roads,  were 
increased,  the  addition  in  this  way  having  been  $267,- 
503.  It  should  perhaps  also  be  noted  that  the  ex- 
penses on  account  of  maintenance  of  equipment  were 
increased  $114,879  by  reason  of  the  depreciation 
charge  required  under  the  new  system  of  accounting 
put  in  force  on  July  I  1907  by  the  Inter-State  Com- 
merce Commission.  Furthermore,  the  report  speaks 
of  the  "increased  expenses  of  dispatching  trains,  of 
yard  and  switch  tenders  and  interlocking  operations, 
due  to  the  increase  in  wages  and  to  legislation  regulat- 
wg  hours  of  labor,  the  increase  from  these  last  men- 
tioned causes  being  estimated  at  $800,000  for  the 
year." 

Thus  the  road  was  hard  hit  in  a  number  of  different 
ways,  and  it  should  also  be  remembered  that — like 
the  systems  which  compete  with  it  both  to  the  north 
and  to  the  south — the  Baltimore  &  Ohio  is  obliged  to 
move  traffic  at  very  low  average  rates.  On  its  soft- 
coal  tonnage  the  rate  is  only  a  trifle  over  4  mills  per 
ton  per  mile,  and  on  the  entire  freight  tonnage,  in- 
cluding the  soft  coal,  the  average  is  no  more  than 
5.69  mills  per  ton  per  mile.  Such  rates  can  be  made 
to  pay  only  when  the  traffic  is  very  dense  and  of 
enormous  volume.  Through  prodigious  outlays  of  capi- 
tal in  recent  years,  the  Baltimore  &  Ohio  has  been 
brought  to  a  point  where  it  is  able  to  make  a  profit  at 
such  figures,  but  obviously  any  great  diminution  in  the 
aggregate  volume  of  tonnage,  such  as  occurred  in  the 
late  year  cuts  deeply  into  the  profits.  Furthermore, 
it  is  no  easy  matter  in  such  circumstances  to  reduce 
expenses  in  proportion  to  the  shrinkage  in  traf- 
fic, or  indeed  to  reduce  them  at  all  to  any  very 
material  extent,  except  after  long  and  deliberate 
planning. 

Looking  now  as  to  the  effect  of  all  these  adverse  cir- 
cumstances upon  income,  we  find  that  gross  earnings 
fell  off  $8,635,140  as  compared  with  the  year  pre- 
ceding, while  net  earnings  were  reduced  hardly  less 
in  amount,  namely  $7,905,928,  expenses  having  de- 
creased only  $729,211.  The  aggregate  amount  of  the 
net  was  reduced  from  $27,363,831  in  1907  to  only 
$19,457,902  in  1908.  This  falling  off  in  the  net  is  all 
the  more  significant  inasmuch  as  in  the  preceding  year 
an  addition  to  gross  revenues  of  $4,851,865  had 
been  attended  by  an  augmentation  in  expenses  of 
$5,364,870,  producing  a  loss  in  net  for  that  year 
of  $513,004,  to  which  the  large  loss  of  1908  is 
additional. 

We  remarked  a  year  ago  that  by  reason  of  the  large 
capital  outlays  made  upon  the  property  in  recent 
years  and  the  high  efficiency  of  operations  attained, 
the  company  was  well  circumstanced  to  bear  an  ad- 
verse state  of  things.  It  is  fortunate  that  it  was  thus 
fortified,  otherwise  it  could  not  have  come  out  with 
strength  unimpaired  through  a  period  of  business  ad- 
versity such  as  that  which  distinguished  the  year  under 
review.  Owing  to  the  large  decrease  in  net  earnings 
the  surplus  remaining  above  fixed  charges  on  the  year's 
operations  was  only  $10,156,788,  as  against  a  corre- 
sponding surplus  for  1906-07  of  $17,445,630.  The 
shrinkage,  it  will  be  seen,  amounts  to  $7,288,842,  or 
considerably  over  40%.  With  many  roads  such  a 
shrinkage  would  have  meant  bankruptcy.  The  Balti- 
more «fc  Ohio  of  course  had  to  forego  the  contribution 
out  of  income  which  had  become  the  usual  course  in 
preceding   years.     In    1906    the    amount    of    income 


applied  in  this  way  for  construction,  additions  and 
improvements  was  $3,000,000  and  in  1905-06  the  ap- 
propriation was  the  same.  For  the  five  years  to  1907 
inclusive  the  application  of  income  for  these  purposes 
reached  $14,000,000.  No  such  appropriation  was  pos- 
sible in  1908,  the  surplus  remaining  above  fixed 
charges  being  in  fact  insufficient  to  meet  the  year's 
call  for  dividends. 

The  surplus,  we  have  already  seen,  was  $10,156,788. 
The  4%  dividends  on  the  $60,000,000  of  preferred  stock 
called  for  $2,400,000  and  the  6%  being  paid  on  the 
$152,175,829  common  stock  called  for  $9,130,550, 
making  $11,530,550  required  and  leaving  a  deficit  of 
$1,373,762.  In  other  words,  in  order  to  meet  the 
dividends  the  company  had  to  draw  on  accumulated 
surplus  to  the  latter  extent.  President  Oscar  G. 
Murray  makes  no  prediction  as  to  the  immediate  future, 
but  he  notes  that  there  exists  at  this  time  a  hopeful 
view  that,  with  the  promising  condition  of  the  crops 
and  the  development  of  more  conservative  views,  the 
current  year  will  show  a  marked  reaction  and  improve- 
ment, if  not  complete  recovery.  It  should  be  added 
that  the  monthly  returns  issued  for  the  current  year 
thus  far  indicate  that  the  expense  accounts  are  now 
under  control,  the  result  for  the  three  months  to  Sept. 
30  1908  being  a  loss  of  $4,031,695  in  gross,  attended 
by  a  reduction  of  $3,521,886  in  expenses,  leaving  only 
$509,809  loss  in  net. 

The  balance  sheet  for  June  30  1908  reports  loans  and 
bills  payable  to  amount  of  $11,660,000,  $9,660,000 
of  this  representing  one-year  notes  issued  last  March. 
On  the  other  hand,  cash  in  the  hands  of  the  Treasurer 
at  the  same  date  was  $13,955,494,  as  against  only 
$5,914,377  on  June  30  1907.  The  construction  and 
betterment  outlays — which  were  on  a  greatly  reduced 
scale — aggregated  during  the  year  $6,375,922.  The 
funded  debt  was  increased  during  the  twelve  months 
in  amount  of  $6,243,000.. 


RAILROAD  GROSS  EARNINGS  FOR  SEPTEMBER. 

Our  early  statement  of  gross  earnings  for  the  month 
of  September  makes  the  best  showing  of  any  month 
of  the  year.  The  falling  off  as  compared  with  the 
same  month  last  year  reaches,  for  the  roads  reporting, 
only  $3,986,202,  or  but  5.78%.  Of  course  the  com- 
pilation covers  merely  the  roads  which  make  it  a  prac- 
tice to  furnish  preliminary  estimates,  comprising 
83,157  miles  of  line,  or  not  much  more  than  one-third 
of  the  mileage  of  the  country,  and  these  roads  are  made 
up  chiefly  of  Western  and  Southern  lines.  As  it 
happens,  Southern  roads  have  had  the  advantage  of 
a  larger  cotton  movement  and  Western  roads  the 
advantage  of  a  larger  grain  movement.  It  seems  quite 
certain,  therefore,  that  when  complete  returns  are 
available  covering  the  great  bulk  of  the  railroad  mileage 
of  the  country,  the  ratio  of  loss  will  be  found  to  be 
considerably  heavier  than  indicated  by  our  compila- 
tion of  to-day,  for  in  the  manufacturing  and  mining 
sections  of  the  country  the  falling-ofT  in  traffic  has 
continued  to  be  large.  But  at  all  events  the  showing 
is  certain  to  be  much  better  than  in  most  of  the  pre- 
ceding months. 

The  Western  grain  movement  was  of  phenomenal 
proportions — at  least  as  far  as  wheat  is  concerned. 
The  spring-wheat  deliveries  in  the  Northwest  were  on 
a  prodigious  scale,  the  high  prices  prevailing  for  wheat 
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having  evidently  proved  a  stimulus  to  the  marketing 
of  the  new  crop.  For  the  five  weeks  ending  Oct.  3 
Duluth  received  no  less  than  16,591,689  bushels  of 
wheat,  as  against  only  5,967.788  bushels  in  the  cor- 
responding five  weeks  of  1907,  and  Minneapolis  re- 
ceived 19,819,500  bushels,  against  but  5,461,650 
bushels.  Thus  at  these  two  large  spring-wheat 
markets,  deliveries  in  the  five  weeks  this  year  aggre- 
gated 36.411,189  bushels,  as  against  only  11,429,438 
bushels  in  1907.  At  the  ten  leading  Western  markets 
combined  the  wheat  receipts  reached  no  less  than 
52.027.419  bushels,  as  against  27,895.419  l)ushels  last 
year.  It  is  noteworthy  that  at  Chicago  wheat  de- 
liveries (spring  and  winter  combined)  fell  below  the 
total  of  a  year  ago,  and  it  is  also  a  fact  that  the  corn 
deliveries  at  nearly  all  the  markets  were  decidedly 
smaller  than  in  1907.  while  there  was  likewise  a  loss 
in  the  oats  movement.  Nevertheless,  the  grand  aggre- 
gate of  the  grain  deliveries,  comprising  wheat,  corn, 
oats,  barley  and  rye,  amounted  to  114,556,071  bushels 
for  the  five  weeks  of  1908,  against  99,286,302  bushels 
for  the  corresponding  five  weeks  of  1907 — showing 
what  a  substantial  gain  in  traffic  the  roads  must  have 
derived  in  that  way.  The  details  of  the  grain  move- 
ment in  our  usual  form  are  shown  in  the  table  which 
follows . 


Five  weeks 
Ending 
Oct.  3. 

Chicago — 

1908 

1907 

Milwaukee — 

1908 

1907 

St.  Louis — 

1908 ■- 

1907 

Toledo — 

1908 

1907 

Detroit — 

1908 

1907 

Cleveland — 

1908 

1907 

Peoria — 

1908 

1907 

DidiUh — 

1908 

1907 

Minneapolis- 
1908..'... 
1907 

Kansas  Citii- 

1908 

1907 


WESTERN  FLOUU  AND  GRAIN  RECEIPTS. 


Flour, 
(bbls.) 

1,052,295 
873,864 

263,370 
327,475 

338,795 
284.665 


33,500 
23,100 

7, .395 
6.700 

95,500 
60,700 

773,750 


Wheat. 
(InLih.) 

2,547,002 
5,866,066      1 

1,983,000 
1,416,000 

2,920,342 
2,509,813 

446,000 
780,000 

431,911 
256,262 

158,291 
75,840 

97,834 
149,000 

16,591.689 

5,967.788 

19,819,500 
5,461,650 

7,031,850 
5,413,000 


Corn, 
(bvsh.) 

9,074,446 
8,040,967 

176,000 
824,000 

1,642,098 
3,246,-335 

250,900 
696,000 

186,200 
473,599 

149,939 
403,604 

1,075,500 
2,258,200 


9,146 

354,460 
663,965 

570,400 
999,000 


'Oals. 
{bitsh.) 

11,944.406 
13,689,305 

2,584,000 
1,755,250 

3,681,800 
4,695,820 

572,300 
1,080,500 

728,200 
.394,951 

840,653 
1,234,936 

1,132,500 
2,124,000 

1,580,297 

473,822 

3,269,570 
2,970,420 

641,000 
1,165,800 


Barley, 
(fivsh.) 

5,408,432 
2,451,570 

3,880,600 
2,834,700 

418,000 
256,100 


5,998 
5.215 

314,000 
259,000 

4,170.398 
2,432,322 

6,516,810 
4,573,730 


Rye. 
(bush.) 

211,500 
397,497 

234,000 
190,800 

56,441 
56,774 

98,000 
31,200 


50,000 
SX,000 

319,964 
130,435 

383,240 
490,920 


Total  o!  all 

1908 

1907 

Jan.  1   to 
Oct.  3- 

Chicago — 

1908 

190/ 

Miliraukee — 

1908 

1907 

St.  LouU — 

1908 

1907 

Toledo — 

1908 

1907 

Detroit — 

1908 

1907 

Cleveland — 

1908 

1907 

Peoria  — 

1908 

1907 

Ditlnlh  — 
1908..... 
1907 

Minneapolis 

1908 L 

1907 . 

Kansas  City — 

1908 

1907 . 


2,564,605 
1,576.504 


7,066,269 
7,121,600 

1,965,025 
2,000,230 

11.975,720 
2,144.020 


52,027,419     13,486,543 
27,895.419     27,614,816 


15.758,284     71,125,713 
20,460,545  102.391,434 


26,974,726  20,714,238   1,353,145 
29,584,804   12,812,637   1.378,626 


72,541,465   16,262,4.54   1,163,087 
70,534,500   12,742,357   1,743.818 


7,554,000 
6,276,458 


2,222,000 
5,718,435 


14,752,227  18,427,977 
13,267,777  29,561,860 


9,274,400  11,590.033 
9„305,350  10,872,700 

20,218,605  1,489,089 
24,504,945  1,622,800 


164,200 
118,200 

46,077 
43,043 

782,680 
630,558 

2.379,206 
1,44S,540 


3,557,690 
4,212,600 

1,510,866 
1,289,366 

1,536,752 
709,114 

1,258,134 
840,600 

27,190,.396 
28,774,368 

63,291,864 
63,044,466 

28,685,607 
26,952,000 


4,046,300 
6,196,400 

2,352.840 
3,449,106 

4,534,176 
4,171,617 

12,889,700 
12,908,560 

1,043 
100,599 

3,245,460 
4,858,005 

6,299,500 
10,137,600 


3,402,500 
4,047.800 

2,213,654 
1,986,689 

4,203,776 
5,468,102 


1,000 


126,976 
74,397 


925,800 
983,700 

278,699 
335,004 

216,500 
,  83,700 


2,200 


8,261,800  1,176,100   259,000 
9,977,550  1,767,000   2S2,900 

3,544,016  5,086,123  .525,604 
2,262,784  5,153,383   363,199 

12,.375,690  12,537,630  1,2.33,087 
12,787,090  10,219,241  1.784,495 


3,752,200 
3,497,700 


Total  of  all- 

1908 

1907 


14.379,177  105,095,820  125,144,709  139,788,106  48,269,405  4  601  777 
13,506,251  165,887,194  179,493,616  146,372,510  42,451,878  5,579,076 


In  the  cotton  movement  in  the  South,  too,  there  was 
noteworthy  expansion.  At  the  Southern  outports  the 
receipts  for  the  month  in  1908  were  932,873  bales,  as 
against  only  586,462  bales  in  1907.  The  shipments 
overland  were  24,715  bales,  against  only  14,548 
bales . 


RECEIPTS   OF   COTTON    AT   SOUTHERN    PORTS   IN   SEPTEMBER,,   AND 
FROM  JANUARY  1  TO  .SEPTEMBER  30  1908,  1907  AND  1906. 

Ports. 

September/  -    .  ••  ■  ; 

Since  January  1 .  • 

1908. 

1907. 

1906. 

1908. 

1907. 

1906. 

Galveston  _.       bales. 

Port  Arthur,  &c 

New  OrleaM.. 
Mobile  - . 

393,837 

969 

86,051 

35,468 

11,642 

247,665 

24,004 

.36,300 

9 

60,103 

35,913 

912 

194,966 

1,526 

41,093 

15,267 

1,402 

201,093 

22,029 

28,373 

58',228 

21,937 

.548 

.339,656 

1,492 

105,909 

19,230 

3,213 

171,749 

6,039 

22,141 

29,759 

19,812 

693 

1.677.911 

83,422 

1,023,573 

155,798 

93,008 

654,425 

94,800 

75,003 

671 

192,807 

232,729 

5,350 

1,848,083 

105,789 

1,022,883 

99,876 

77,686 

611,756 

86,617 

62,001 

477 

130,618 

254,465 

33,275 

1,289,890 

52,345 

893,889 

100,875 

Pensacola.  &c 

Savannah  

104,840 
614,307 

Brunswick. 

Charleston 

Georgetown 

71,049 

56,629 

716 

Wilmington 

89,846 

Norfolk 

220,322 

Newport  New.'i,  &c. . . 

12,565 

Total 

932,873 

586,462 

719,693 

4,289,497 

4,333,526 

3,507,273 

It  is  also  to  be  remembered  that  for  September  we 
are  comparing  with  rather  moderate  gains  in  previous 
years.  In  1907  our  early  statement  for  that  month 
recorded  only  $4,144,749  gain,  or  7.95%;  in  1906  the 
gain  was  9.01%.  in  1905  only  6.03%  and  in  1904  no 
more  than  4.16%.  In  other  months  the  record  of 
successive  gains  had  been  very  much  more  note- 
worthy. In  the  following  we  show  the  September 
totals  for  the  last  thirteen  years. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

September. 

Year 

Yr  .pre- 

/re- 

Year 

Year 

Decrease  ( — ), 

Given. 

ceding. 

cr'se. 

Given. 

Preceding. 

Year. 

Roads 

Miles. 

MUes. 

% 

% 

% 

$ 

% 

1896.-.. 

117 

90.456 

89,696 

0.85 

41,561,327 

42,056,682 

—495,355 

1.18 

1897 

128 

95.865 

94,422 

1..52 

49,720,753 

43,333,198 

+6,387,555 

14.74 

1898 

123 

91,517 

90,818 

0.77 

47,105,094 

44,379,196 

+  2,725,898 

6.14 

1899 

111 

95,700 

94,503 

1.26 

58,682,534 

53,004,336 

+  5,678.198 

10.71 

1900 

101 

96,165 

92,902 

3.51 

58,270,588 

57,173,545 

+  1,097,043 

1.92 

1901 

96 

101,165 

99,204 

1.98 

66,491,460 

59,962,628 

+  6,528,832 

10.88 

1902 

72 

89,680 

88,083 

1.82 

61,654,626 

56,278,213 

+  5,376,413 

9.55 

1903 

73 

90,183 

88,703 

1.67 

68,192,919 

63.748,368 

+  4,444,551 

6.97 

1904 

66 

83,592 

81,623 

2.41 

61,589,566 

59,124,478 

+  2,465,088 

4.16 

1905 

55 

80,859 

79,023 

2.32 

61,549,676 

58,045,752 

+  3,503,924 

6.03 

1906 

68 

92,839 

90,527 

2.55 

79,890,683 

73,290,417 

+  6,600,266 

9.01 

1907 

55 

73,482 

72,668 

1.12 

56,317.229 

52,172,480 

+  4,144,749 

7.95 

1908. ._- 

53 

83,157 

81,908 

1.52 

64,925,965 

68,912,167 

—3,986,202 

5.78 

Jan.  1 

to  Sep 

«.  30. 

1896 

111 

88,223 

87,464 

0.86 

326,903,450 

312,929,980 

+  13,973,470 

4  46 

1897 

124 

95,250 

93,807 

1.54 

356,545,809 

343,560,268 

+  12,985,541 

3.78 

1898.... 

122 

91,475 

90,776 

0.77 

356,283,597 

319,888,352 

+  36,395,245 

11.37 

1899 

108 

95,181 

94,026 

1.23 

435,131,215 

399,525,997 

+  35,605,218 

8.91 

1900 

101 

96,165 

92,902 

3.51 

470.582,605 

423,590,726 

+  46,991,879 

11.09 

1901 

93 

100,492 

98,531 

1.99 

525,841,522 

475,815,865 

+  50,025,657 

10.51 

1902 

72 

89,680 

88,083 

1.82 

489,256,535 

451,747,198 

+  37,509,337 

8.33 

1903  .... 

73 

90,183 

88,703 

1.67 

561,854,388 

500,075,914 

+61,778,474 

12.33 

1904 

66 

83,592 

81,623 

2.41 

481,650,242 

483,274,172 

—1,623.930 

0.33 

1905 

55 

80,859 

79,023 

2.32 

484,597,911 

452,258,707 

+32,339,204 

7.15 

1906 

68 

92,839 

90,527 

2.55 

657,972,747 

574,286,788 

+  83,685,959 

14.57 

1907 

55 

73,482 

72,668 

1.12 

474,839,846 

429,640,386 

+  45,199,460 

10.52 

1908.... 

51 

82,500 

81,251 

1.53 

486,667,961 

575,319,572 

—88,651,611 

15.41 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  included  in  this  table. 

In  the  case  of  the  separate  roads  we  have  this  time 
some  companies  which  show  substantial  increases,  but 
these  are  practically  all  roads  which  were  favored 
either  by  a  larger  grain  movement  or  a  larger  cotton 
movement.  Thus  the  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie  has  an  increase  of  no  less  than  $424,160, 
though  it  is  only  proper  to  say  that  this  follows  a  de- 
crease in  the  same  month  last  year.  The  improve- 
ment would  seem  to  be  due  entirely  to  the  large  and 
free  movement  of  spring  wheat.  The  Great  Northern 
at  its  eastern  end  must  also  have  been  favored  by  the 
phenomenal  marketing  of  spring  wheat.  It  reports 
$174,055  gain.  This  is  in  sharp  contrast  with  the 
great  losses  reported  in  preceding  months.  In  the 
case  of  the  Northern  Pacific  the  larger  wheat  move- 
ment has  not  operated  to  wipe  out  entirely  the  losses 
in  other  classes  of  f^r.eight,  but  that  road's  loss  of  earn- 
ings this  time  is  very  small — $38,802.  In  the  South- 
west the  International  ;!&  Great  Northern,  reporting 
$83,000  increase,  is  a  type  of  a  class  of  road's  which 
have  profited  from  the  larger  cotton  movement. 
On  the  other  hand,  the  loss  of  $1,149,841  shown  by 
the  Baltimore  &  Ohio,  of  $676,151  by  the  Illinois  Cen- 
tral, of  $583,228  recorded  by  the  Southern  Railway 
(notwithstanding  the  larger  cotton  movement)  and 
of  $498,298  by  the  Grand  Trunk  of  Canada,  is  evi- 
dence that  continued  trade  depression  is  still  leav- 
ing its  mark  on  railroad  traffic  and  railroad  revenues. 
In  the  table  we  now  give  we  show  all  changes  for  the 
separate  roads  for  amounts  in  excess  of  $30 ,000 ,  whether 
increases  or  decreases. 
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PRINCIPAL  CHANGES  IN  QROSS  BABNINGS  IN  SEPTEMBER. 


Mlnneap'St  Paul  &  S  S  M. 

Great  Northern  (2) 

Canatllaa  Northern 

International  &  Gt  North- 
MlnneapoUs  &  StLouls-- 

Reprcsentlna:  6  roads  In 
our  compilation 


Increasps. 

$124,163 

174,055 

143,400 

83,000! 

61.761  i 


Bait  mne  &  Ohi  >. 

Illinois  Central 

Southern  Railway 

Grand  Trunk  (4) ^.- 

Loulsvllle  &  Nashvlllle-  _ 
Mo  Pacific  &  Iron  Mt  (2). 
Buflfalo  Rochester*  Ptts- 

Wabash 

Texas  &  Pacific 


$886,376 
Decreases. 
$1  149,841 
676,151 
583,228 
498.298 
289.192 
270,000 
180.038 
147,706 
125.596 


Decreases . 

Cln  New  Orl  &  Texas  Pac-  $122 ,09 1 

Mobile  &  Ohio 121,023 

Toledo  St  Louis  &  West..  99.604 

Yazoo  &  Mississippi  Valley  82,231 

Denver  &  Rio  Grande 71,000 

Alabama  Great  Southern.  58,857 

Duluth  Sauth  Shore  &  Atl  53,519 

St  Louis  Southwestern —  46,976 

Canadian  Pacific 44,000 

Chicago  Indlanap  &  Louis  41,271 

Northern   Pacific 38,802 

Ala  New  Orl  &  Tex  Pac  (3)  35,662 

Det  Toledo  &  Ironton  (2).  33,941 

Central  ot  Georgia 31,900 


Representlnar  30  roads  In 

our  compilation $4,801,827 


Note. — Figures  In  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  grlven  In  our  compilation. 

To  complete  our  analysis  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  the  leading 
roads,  arranged  in  groups. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


September. 

1908. 

1907. 

1906. 

1906. 

1904. 

1903. 

$ 

$ 

$ 

$ 

$ 

S 

Canadian  Pac. 

6,307,0001   6,351.000 

6.152,767!   4,872,575 

4,220.876 

3,937,002 

Chlc  Gt  West* 

807,080      7-800,988 

880,050 !       845,884 

712,557 

749,399 

Dul  So  Sh  &  At 

250„SS4       r30-l,40o 

285.834 

275,443 

239.151 

239,412 

Gt  North  Syst. 

5,875,036 

65,700,980 

5,322,604 

4,955,050 

3,897.794 

4,199,144 

Iowa  Central . . 

273,231 

300,580 

279,208 

249,237 

228,761 

210,079 

Minn  &  St  L.. 

435,684 

r373,923 

331,672 

362,911 

274,377 

269,853 

M  St  P  &  S  S  M 

1,510.938 

1.086,778 

1,293,528 

1,148,401 

772,595 

736,603 

Northern  Pac  a 

6.582,983 

6,021,785 

6,207,269 

5,912,002 

4,696,782 

4,011,213 

Total 

22,042.841 

21,540.443 

20.812,932 

18,622,763 

15,042,893 

14,962,705 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
a  Proprietary  lines  not  included  after  June  1906. 
b  Actual  figures  of  earnings  are  now  used  for  comparison. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


September. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

^^ 

# 

$ 

$ 

$ 

$ 

Buff  Roch  &  P 

651,129 

r83l,167 

746,724 

805,815 

738,634 

707,342 

Chic  Ind  &  Lou 

478,315 

r519,586 

546,461 

56L280 

514,864 

503,239 

Gr  Tr  of  Canl 

(2,034,236 

GrTrWestJft 

3,551,625 

4,049,923    3,813,151 

3,602,185    3,182,972 

^     501,250 

DGrH&MJ 

I     138.208 

111  Central 

«4, 729,755 

a5,405,906    4.047.543 

3,960,057    4,340,706 

4,003,963 

Toi  Peor  &  W. 

104.207 

116,1371       109,332         119,233         121,536 

113,534 

Tol  St  L  &  W. 

288,495 

388,0991       340,122 

362.398;       359,775 

300.179 

Wabash    

2,351,194 

2,498.900'  2,421,820 

2,162,8141   2,609,661 

2.239,688 

Wheel  &  L  Erie 

£558,978 

558.978'       514.488 

498,3291       408,068 

413,524 

Total 

12,713.698 

14,368,696'13, 139,641  12,072, lllil2,276  216  11,555,163 

1                                           1 

a  Includes  some  large  Items  of  Income  not  previously  Included  In  moathly  returns. 
6  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
c  Month  in  1908  not  reported;  taken  same  as  last  year. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  SOUTHERN  GROUP. 


September. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

$ 

S 

S 

$ 

$ 

Ala  Gt  South.. 

287,304 

346.161 

331,061 

293.256 

260,989 

259,663 

Ala  N  O  &T  P- 

N  O  &  N  E-n 

246.676 

r244,606 

r228,283 

203,050 

201,883 

199,242 

Ala  &  Vlcks. 

1J0.{)67 

7-131,095 

7114,925 

86.433 

113,947 

99.682 

Vlcks  &  Shre 

112,636 

rl3S.340 

rll8,601 

62.878 

118,176 

116,692 

Cent  of  Ga 

1,014,900 

1,046,800 

973,490 

1.018,740 

926,168 

782,683 

ClnNO&TP. 

653,956 

770,047 

714,570 

694.090 

639.538 

580,477 

Lou  &  Nash V. 6 

3,900,085 

r4, 189 ,277 

3,859,039 

3.547,193 

3,257,232 

3,125,344 

Mobile  &  Ohio. 

768,403 

890,326 

807,875 

703.740 

709,352 

039,728 

Southern  Ry_- 

4,315,036 

4,898,264 

4.671.765 

4.456,360 

4,289,641 

3.865.691 

Yazoo  &  M  Val 

714,397 

796,628 

693,063 

461 ,739 

643,687 

682,110 

Total 

12.132,160 

13,457.544 

12,412,652 

11,527,486 

11,159,613 

10,251.202 

b  Includes  earnings  of  Atlanta  Knoxvilie  &  Northern  in  1904,  1905,  1906,  1907 
and  1908. 

7- These  figures  have  been  revised  to  accord  wltlithe  new  basis  of  accounting 
prescribed  by  the  Inter-State  Commerce  Commission. 
i  .  ■  ■  VS: 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


JX'^ 


September.  {,'; 


Colorado  &  Sou 
Den  &  Ro  Gr,  . 
Intern  &  C.t  N. 
Mo  Pac  &  C'lBr 
St  Louis  sJii-TW 
Tex  &  Pacifm. 

Total 


1908. 


♦  1,251,614 
1.960.000 

'     729.000 

4,138.000 

897,946 

1,176,479 


1907. 


7-1,269.726 
r2, 031. 000 

t646,000 
4,40S,000 

rO'44,922 
n  ,302  .076 


1906., 


10,153,039  10,601,723 


1.092,969 
1.811.152 

776,615 
4,018,435 

8<14;?73 
1,194,317 


9.768.161 


tl906. 


1,044,537 

1,742,260 

031,070 

3,679,527 

712,519 

892,402 


8,702,915 


1904. 


1903. 


752.6021 
1.524,999! 

655,146 
4,078,7251 

765,8671 
1,030,1711 


789,667 
1,648,487 

564.346 
3,971.048 

649,139 

944,344 


8,807.610    8,567,031 


*  lor  1908.  1907,  1906  and  1905  includes  all  affiliated  lines  except  Trinity  & 
Brazos  Valley  RK.  ].'or  previous  years  we  have  combined  Colorado  &  .Southern 
and  Fort  Worth  &  Denver  City. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
Sy  the  Inter-State  Commerce  Commission. 

GROSS   EARNINGS  AND    MILEAGE    IN    SEPTEMBER. 


Name  of  Road. 

Gross  Earnings. 

Mileage. 

1908. 

1907. 

Inc.  ( -(-)  or 
Dec.  (— ). 

1908. 

1907. 

Ala  Great  Southern. 

Ala  N  O  &  Texas  Pac 
N  O  &  Northeastern 
Ala  &  Vloksburg... 
VIcUs  Shreve  &  Pac 

Baltimore  &  Ohio 

$ 
287,304 

245,676 

120,0.67 

112,636 

6,315.2  10 

$ 
346,161 

244,606 

131,095 

138,340 

7,465,051 

$ 
—58.857 

-M.070 

—11,028 

—25,704 

—1,149,841 

309 

196 

143 

189 

3,992 

309 

196 

143 

189 

4,006 

Name  of  Road. 


Bellefonte  Central. . 
BuHRoch  &  Pitts.. 
Canadian  Northern  . 
Canadian  Pacific — 
Central  of  Georgia. 
Chattanooga  Southern 
Chicago  Great  West 

Mason  City  &Ft.  D. 

Wise  Minn  &  Pacific 
Chic  Ind  &  Loulsv.. 
Chic  Terra  Transfer. 
Cln  N  O  &  Texas  Pac 
Colorado  &  Southern 
Denver  &  Rio  Grande 
Detroit  &  Mackinac 
Detroit  Tol  &  Ironton 

Ann  Arbor 

Duluth  So  Shore  &  Atl 
Georgia  South  &  Fla.. 
Grand  Trunk  of  Can   " 

Grand  Trunk  West  | 

Det  Grflav  &  Mil.  } 

Canada  Atlantic. 
Great  Northern,  Incl 

Eastern  of  Minn.. 

Montana  Central . .  J 

Illinois   Central 

Intemat  &  Gt  North 

Iowa  Central 

Louisville  &  Nashville 
Macon  &  Birmingham 

Manlstlque 

Mineral  Range 

MInneap  &  St  Louis 
MInneap  St  P  &  S  S  M 
Mo  Pacific  &  Iron  Mt. 

Central  Branch 

Mobile  &  Ohio 

Nevada-Cal-Oregon  .. 

Northern  Pacific 

Rio  Grande  Southern. 

St  Louis  Southwest 

Southern  Railway 

Texas   Central 

Texas  &  Pacific 

Tol  Peoria  &  Western. 
Tol  St  Louis  &  West.. 

Wabash 

Yazoo  &  Miss  Valley. 

Total  (53  roads)-. - 
Net  decrease  (5.78%). 

Mexican  Roads  (not  In 
Interoceanic  of  Mexico 
Mexican  International 

Mexican  Railway 

Mexican  Southern 

National  RH  of  Mex.. 
Hidalgo  &  Northeast 


Gross  Earnings. 


1908. 


$ 

6.965 

6Sl,129 

901,700 

6,307,000 

1,014,900 

6,368 

807,086 

181,434 

80,276 

478,315 

^98 ,893 

653,956 

1,251,614 

1,960,000 

92,696 

162.437 

179.209 

250,884 

157,216 

3,551,625 


5,875,035 

4,720,755 

729,000 

273,231 

3.900,085 

11,249 

3,283 

73,253 

435.684 

1,510,938 

3,946,000 

192,000 

768.403 

35.874 

6.582,083 

52,920 

897,946 

4.315,036 

83,916 

1,176,479 

104,207 

288,495 

2,351,194 

714.39 


Inc.  (  +)  Or 
1907,  Dec.  ( — ). 


$ 

4,576 

831,167 

758,300 

6,351,000 

1,046,800 

12,483 

800,988 

162,967 

56,541 

519,586 

J/106,985 

776.047 

1,269,726 

2,031,000 

108,565 

190,036 

185,551 

304,403 

173,536 


4,049,923 


5,700,980 


$ 

+  2,389 

—180,038 

-1-143,400 

—44,000 

-31.900 

—6,115 

-1-6,098 

-f-18,467 

-1-23,735 

—41.271 

—8.092 

—122,091 

—18,112 

— 71,000 

—15,869 

—27,599 

—6,342 

—53,519 

—16,320 


Mileage. 


-,^+4 


1908.     1907 


27 

568 

3.224 

9.426 

1.913 

105 

818 

386 

271 

616 

102 

336 

1.952 

2.603 

344 

392 

292 

595 

395 


-498,298!    4,528 


5,405 

646 

300 

4,189 

13 

4 

68 

373 

1,086 

4,259 

149 

890 

35 

6,621 

53 

944 

4,898 

102 

1,302 

116 

388 

2,498 

796 


,906 
,000 
.586 
,277 
,488 
,554 
,161 
,923 
,778 
,000 
,000 
,326 
,600 
,785 
,662 
,922 
,264 
,683 
,075 
,137 
,099 
,900 
,628 


64.92  5,965 


eluded  in  to  tal)  — 


462,060 

530,012 

i/371,700 

!/72,415 

1,106,801 

69,606 


68.912,167 


618,935 

683,426 

!/466,500 

j/79,823 

1.332.849 

88,994 


-1-174,055 

—676,151 

-f-83,000 

—27,355 

— 289,192 

—2,239 

— 1,271 

-f-5,092 

-t-61,761 

-f-424,160, 

—313,000! 

-1-43, 000| 

— 121,923! 

+  274, 

—38,802 

—736 

—46,976 

— 583,228 

— 18,7671 

—  125,596 

—11,930 

—99,604! 

— 147,7061 

-82,231 


6,498 


4,509 

1,159 

558 

4.365 

105 

73 

128 

799 

2.289 

6,100 

388 

926 

164 

5,649 

180 

1,470 

7,294 

311 

1,885 

248 

451 

2,515 

1,371 


—3, 986, 202183, 157 


—156,875' 
—153,4141 

—94,800, 

— 7,408l 

—226,048 

—19,3881 


736 
918 
321 
263 
1,750 
152 


28 
567 

2,874 

9,230 

1,913 

105 

818 

386 

271 

599 

102 

336 

1,952 

2,552 

344 

392 

292 

591 

395. 

4,528 


6.289 

4,377 

1,159 

558 

4,346 

105 

73 

128 

799 

2,262 

6,091 

388 

926 

144 

5,617 

180 

1,454 

7,257 

311 

1,848 

248 

451 

2,515 

1.264 

81.908 


736 
918 
323 
263 
1 ,701 
512 


V  These  figures  are  for  three  weeks  only; 
reported. 


fourth  week  not  having  been 


GROSS  EARNINGS  FROM  JANUARY  1  TO  SEPTEMBER  30. 


Name  of  Road. 


Alabama  Great  Southern.. 

Ala  New  Orl  &  Texas  Pac. . 

New  Orl  &  Northeastern 

Alitliama  &  Vlcksburg 

Vlcks  Shreve  &  Pacific. . 

Baltimore  &  Ohio ^.. 

Bellefonte  Central ... 

Buff  Roch  &  Pittsburgh... 

Canadian  Northern 

Canadian   Pacific: ... 

Central  of  Georgia 

Chattanooga  Southern.... 

Chicago  Great  Western 

Chic  Ind  &  Louisville 

Chic  Term  Transfer 

Cine  New  Orl  &  Tex  Pac. . . 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton.. 

Ann   Arbor 

Duluth  So  Sh  &  Atl.- 

CJeorgia  Southern  &  Fla 

Grand  Trunk  of  Canada..  ] 
Grand  Trunk  Western. .  y 

Det  Gr  Hav  &  Milw | 

'   Canada  Atlantic J 

Great  Northern,  incl  'East-1 

crn  of  Minn i 

Montana  Central.. J 

Illinois  Central 

International  &  Gt  North'n 

Iowa    Central 

Louisville   &   Nashville T 

Macon   &   Blrmingiiam 

Manlstlque  -...: 

Mineral  Range .. ;. 

Minneapolis  &  St  LoulS-^ 
Mlnnearolls'St  P  &  SS  M.. 
Mo  Paeitic  &  Iron  Mtn_- 
Central    Branch..., „_. 

Mobile  &  Oiiio ilj-v-' 

Nevada-Cal-Oregon.  ."r. . ': 

Northern  Pacific 

Rio  Grande  Southern 

St  Louis  Soiithwestern '■ 

.Southern  Railway 

Texas  Central '. .1  J_ 

Texas  &  Pacific 

Toledo  Peoria   &  Western 
Toledo  St  Louis  &  Western 

Wabash .  _ 

Yazoo  &  Miss  Valley 

Total  (51  roads) 

Net  decrease  (15.41  %)  1 


1908. 


2,418,969 


1.974 

1,064 

981 

49,133 

46 

5,314 

6.082 

49,484 

7,630 

63 

5,859 

3,684 

2/1.192 
5.414 

10.199 

13,871 
845 
1,178 
1,316 
1,890 
1,340 


1907. 


.257 
,667 
,532 
,204 
,391 
,700 
,100 
,514 
,116 
,606 
,915 
504 
029 
935 
803 
634 
513 
240| 
595 
415 
174 


Mexican  Roads  (not  Includ 

interoceanic  of  Mexico. 

Mexican    international 

Mexican  Railway 

Mexican  Southern 1 

National  RR  of  Mexico 

Hlldago  &  Northeastern^ 


28,201.088 


34,564.15? 

38,272,187 

4,963,023 

2,154,007 

31.289.239 

100,135 

43,90.4 

604,795 

2.747.1,861 

8,158,385 

29,578,541 

1,140,000 

6,491,957 

250.650 

45.747,684 

423,148 

6,640,077 

36,153,353 

601,702 

9,211,964 

883,328 

2,525,803 

18,403,081 

6,530,804 


3,091,864 

2,371.407 
1,181,892 
1,205,088 

62,913,985 

46,365 

6,798.665 

6,054,100 

55,122.502 

8,922,566 

,  125,674 

6,584,891 

4,446,633 

1/1,239,942 
6,521,971 

10,206,285 

16,390,720 
1,027,460 
1,564,819 
1,636,681 
2,535,272 
1,713,806 

33,138,124 


42,4,53.449 

44,449,055 

5,989,928 

2,321,473 

30,788,593 

120,194 

50,354 

608,978 

2,977,342 

9,295,144 

35,946,506 

1.239,000 

8.400'.i08 

214,972 

53.301,898 

455,962 

7,785,390 

42,953,431 

932,575 

12,167,892 

966,559 

3,175,176 

20.702,796 

7.182,076 


Increase.. 


26 


28.000 


Decrease. 

$ 

672.895 


397.150 

117,225 

223,556 

13,780,781 


1,483,965 


35.678 


486.667,961  575,319,572 


de  In  total) 
5,376,441 
5,543,341 
J/5,496,400 
^  ?/01.9,629 
11,002,1.50 
,.     698,862 


5,590,794 

6,897.252 

!/5.777.800 

//1. 000, 839 

12,623,558 

.740,390 


5,637.988 

1,292.450 

62,068 

724.976 

762,129 

47,913 

1,107,036 

6,482 

2,519,086 

181,947 

386,579 

320,086 

644,857 

373,632 

4,932,03^, 

7,889.29'2 

6,176,868 

1,026,905 

167,46» 

5,499,354 

20,059 

6,450 

4,183 

230,156 

1,136,759 

6.307,965 

ti  99,000 

1,908,151 

7. 554',  21 4 
<i  32.814 
1,145,822 
6,800,07« 

330,873 

2,955,928 

83,231 

649,373 
2,299,765 

651  272 


83,704 


1 


715.315 
651,611 


214.3.-.0 

;;  53,9 11 

281.400 

81   210 

,62l,40« 

41,528 


V  These  figures  are  down  to  the  third  week  of  September  onlr. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  130 

shares,  of  which  125  shares  were  sold  at  the  Stock  Exchange 

and  5  shares  at  auction.     The  transactions  in  trust  company 

stocks  reach  a  total  of  140  shares.     The  "rights"  from  130 

shares  of  stock  of  the  Flatbush  Trust  Co.,  which  is  to  increase 

its  capital  from  $200,000  to  $300,000,  were  sold  at  auction  at 

553^. 

Shares.  BANKS — New  York.  Low.  High.    Close.     Last  previous  snle. 

15  City  Dank,  National 310.  310       310  Oct.      1908—307 

*110  Commerce,  Xat.  Bank  of--  170  173        173  Oct       1908—169 

5  N,  Y,  County  A'at,  Bank--  805  805        805  

TRUST  COMPANIES     New    York. 

10  Broadway  Trust  Co 132H  132M    132K  Sept.    1908—  132 

100  Carnegie  Trust  Co 165  165        165  Oct.      1908 —  165 

20  Columbia  Trust  Co 216  216        216  Oct.    1908  —  216H 

10  Mutual  Alliance  Trust  Co--  156J^  156}^   156i4  

*  Sold  at  the  Stock  Exchange. 

— It  is  stated  that  the  Committee  of  Trust  Companies  of 
New  York  Citj'^  which  came  into  existence  at  the  time  of  the 
panic  last  year,  has  been  dissolved.  The  committee  was 
formed  for  the  purpose  of  extending  aid  to  such  of  those 
institutions  requiring  assistance,  the  principal  object  of  its 
support  being  the  Trust  Company  of  America,  to  which 
the  sum  of  $25,000,000  was  advanced.  The  payment  of 
this  enormous  sum  in  less  than  a  year  was  announced  in  this 
-department  Sept.  5.  In  all,  it  is  said,  about  -$30,000,000 
was  contributed  by  the  committee.  Edward  King,  Presi- 
dent of  the  Union  Trust  Company,  was  Chairman  of  the 
Committee. 

— Henry  Coolidge,  formerly  a  partner  in  the  firm  of  W.  L. 
Stow  &  Co.  of  this  city,  which  failed  in  April  1907,  has  been 
reinstated  to  membership  on  the  New  York  Stock  Exchange. 
The  petition  in  bankruptcy  against  the  firm  was  dismissed 
in  May  last  by  Judge  Hough. 

— Arguments  in  the  case  of  the  American  Bankers' 
Association  against  the  American  Express  Company  with 
regard  to  the  issuance  of  money  orders,  brought  under  the 
Inter-State  Commerce  Law,  were  heard  on  Thursday  at 
the  office  of  the  Commission  in  Washington . 

— The  sale  of  certain  securities  owned  by  the  Chicago 
Clearing-House  banks  which  assisted  in  the  liquidation  of 
the  three  Walsh  banks  in  December  1905  was  approved 
at  a  meeting  on  Thursday  of  the  institutions  interested. 
These  securities  have  a  face  value  of  $1 ,146,000,  and  were 
disposed  of  to  Cobe  &  McKinnon  at  their  bid  price  of  $800,- 
000.  In  view  of  the  fact  that  a  number  of  inaccurrate 
statements  have  been  published  with  regard  to  these  secur- 
ities, a  correct  statement  dealing  with  the  matter  has  been 
furnished  us  by  Messrs.  John  R.  Walsh  &  Co.,  which  we 
give  in  its  entirety  as  follows: 

The  bid  of  Cobe  &  McKinnon  for  certain  securities  owned  by  the  Clear- 
ing-House  banks  has  given  rise  to  considerable  confusion  In  the  minds  Of 
Interested  parties,  by  reason  of  many  conflicting  ,  nd  Inaccurate  state- 
ments which  have  appeared  from  time  to  time  with  respect  thereto. 

On  or  about  April  1  1907  the  Clearlng-House  banks  held  a  balance  of 
approximately  $11,000,000  against  the  so-called  "Walsh  securities," 
received  from  the  Chicago  National  Bank,  the  Equitable  Trust  Co.  and 
the  Home  Savings  Bank  in  December  1905.  Under  date  of  April  1  1907 
a  settlement  was  made  whereby  the  Clearing-House  purchased  outright 
from  the  three  banks  above  mentioned  approximately  $4,000,000  of  securi- 
ties, at  book  value  and  accrued  interest,  and  J.  R.  Walsh  &  Co.  purchased 
approximately  $7,000,000  of  securities  from  the  three  banks,  at  book 
value  and   accrued   interest. 

These  two  purchases  wiped  out  the  advances  of  the  Clearing-House 
banks  and  the  balance  of  assets  under  the  terms  of  the  settlement  were  re- 
turned to  the  three  banks. 

J.  R.  Walsh  &  Co.  paid  for  their  purchase  of  securities  by  effecting  a  loan 
from  the  Clearing-House  banks  in  the  sum  of  something  over  $7,000,000, 
secured  by  certain  collaterals  appearing  in  the  collateral  agreement  under 
the  head  of  Schedules  "A,"  "B,"  "C"  and  "D." 

Accordingly,  when  .the  whole  settlement  was  concluded  under  date  of 
April  1  1907,  the  First  Trust  &  Savings  Bank,  as  trustee  for  the  Clearing- 
House  banks,  held  about  $4,000,000  of  securities  as  absolute  owner,  and 
also  held  the  note  of  J.  R.  Walsh  &  Co.  for  about  $7,000,000,  secured  by 
collaterals  as  above  set  forth. 

The  First  Trust  &  Savings  Bank,  trustee  for  the  Clearing-House  banks. 
In  order  to  give  each  bank  a  proper  token  of  its  interest  in  the  settlement. 
Issued  participation  certificates  to  each  of  the  Clearing-House  banks, 
showing  the  percentage  of  interest  which  each  bank  held  in  the  $4,000,000 
of  securities  and  In  the  J.  R.  Walsh  &  Co.  note. 

The  participation  certificates  covering  the  $7,000,000  note  were  desig- 
nated as  "Series  A,"  and  the  participation  certificates  representing  the 
$4,000,000  of  securities  owned  by  the  Clearlng-House  banks  were  desig- 
nated as  "Series  B." 

The  bid  of  Cobe  &  McKinnon  was  for  certain  of  the  securities  owned  by 
the  associated  banks  and  represented  by  participation  certificates  "Series 
B."  These  securities  have  been  confused  in  various  published  statements 
with  the  securities  under  Schedule  "B,"  attached  to  the  collateral  trust 
agreement  securing  the  $7,000,000  note. 

It  Is  pertinent  to  observe,  therefore,  that: 


1.  Neither  John  R.  Walsh  nor  J.  R.  Walsh  &  Co.  ever  owned  any  of 
the  securities  covered  by  the  Cobe  &  McKinnon  bid ,  these  securities  having 
been  purchased  from  the  three  banks  by  the  Clearing-House  banks. 

2.  The  above-mentioned  purchase  by  the  Clearing-House  banks  was 
made  April  1  1907,  and  neither  the  Chicago  National  Bank,  the  Equitable 
Trust  Co.  nor  the  Home  Savings  Bank  have  any  present  financial  Interest 
In  the  price  which  the  securities  bring. 

3.  The  securities  bid  for  by  Cobe  &  McKinnon  constitute  a  part  of  the 
securities  covered  by  the  participation  certificates  "Series  B,"  but  do  not 
cover  any  collaterals  whatsoever  owned  by  John  R.  Walsh  or  J.  R.  Walsh 
&  Co.,  nor  any  collaterals  whatsoever  deposited  as  collateral  security  to  the 
$7,000,000  note  of  J.  R.  Walsh  &  Co. 

4.  The  securities  covered  by  the  Cobe  &  McKinnon  bid  consist  of  notes 
secured  by  first  mortgage  on  real  estate,  industrial  bonds  and  other  like 
collateral,  but  do  not  cover  the  bonds  of  any  of  the  railroad  properties 
commonly  referred  to  as  the  "Walsh  railroads,"  nor  will  any  of  theseprop- 
ertles  or  their  securities  be  Involved  In  or  affected  by  the  transactions  In 
question. 

— The  New  York  Produce  Exchange  has  placed  itself  on 
record  as  opposed  to  the  new  uniform  bill  of  lading  recom- 
mended by  the  Inter-State  Commerce  Commission,  which 
is  to  go  into  effect  on  November  1.  The  protest  of  the 
Exchange  is  expressed  in  the  following  resolution,  imanim- 
ously  adopted  at  a  meeting  of  its  members  last  week: 

Whereas,  The  uniform  bill  of  lading  recommended  for  adoption  by  the 
Inter-State  Commerce  Commission  contains  in  its  conditions  several  clauses 
which  are  strongly  objectionable  to  the  members  of  the  New  York  Produce 
Exchange;  therefore  be  it 

Resolved,  That  the  Board  of  Managers  of  the  New  York  Produce  Exchange 
be  requested  to  make  forthwith  the  following  protest  to  the  Inter-State 
Commerce  Commission  against  the  Introduction  of  these  objectionable 
clauses;  that  copies  of  such  protest  be  forwarded  to  the  various  railroad 
companies  terminating  at  and  serving  the  port  of  New  York,  to  the  leading 
commercial  exchanges  and  boards  of  trade  of  the  country,  and  to  the  Secre- 
tary of  the  Grain  Dealers'  National  Association;  and  that  a  copy  of  the  pro- 
test be  posted  in  a  conspicuous  place  on  the  floor  of  our  Exchange  for  the 
perusal  and  consideration  of  all  Its  members. 

The  principal  objections  to  certain  provisions  of  the 
bill,  as  cited  by  the  Exchange,  are  in  part  as  follows: 

First. — Against  that  portion  of  Section  1  which  provides  that 

"No  carrier  shall  be  liable  for  differences  In  the  weights  of  grain  ..  .  . 
caused  by  natural  shrinkage  or  discrepancies  In  elevator  weights. 

Second — Against  that  portion  of  Section  1  which  provides  that 

"For  loss,  damage  .  .  .  caused  by  fire  occurring  after  forty-eight 
hours  .  .  .  after  notice  of  the  arrival  of  the  property  at  destination, 
or  at  port  of  export  has  been  sent  or  given,  the  carrier's  liability  shall  be 
that  of  warehousemen  only." 

We  have  not  the  least  doubt  that  if  this  clause  were  to  be  enforced  in 
the  new  "uniform  bill  of  lading,"  and  if  the  banking  concerns  had  knowledge 
of  its  existence,  not  one  single  bank  in  the  United  States  would  lend  one 
dollars'  worth  of  money  on  such  a  bill  of  lading.  The  same  objection 
applies  to  the  first  part  of  Section  5  for  the  same  reason. 

We  therefore  differ  from  the  language  of  the  Inter-State  Commerce  Com- 
mission in  its  regulation  report,  which  speaks  of  the  two  different  forms  of 
bills  of  lading,  wherein  It  says  of  the  "order"  bill  that  is  generally  in  use 
for  the  transportation  of  grain,  that 

"It  will,  in  large  part,  meet  the  requirements  of  the  banking  concerns  of 
the  country  which  advance  vast  sums  of  money  upon  bills  of  lading,  and 
are  entitled  to  a  reasonable  measure  of  protection." 

Third. — Against  that  portion  of  the  bill  of  lading  which  prescribes  that 

"It  is  mutually   agreed     .     .     .     that  every  service  to  be  performed 
.     shall  be  subject  to  all  the  conditions,  whether  printed  or  written, 
herein  contained,  and  which  are  agreed  to  by  the  shipper  and  accepted 
for  himself  and  his  assigns." 

All  of  the  416  roads  in  official  classification  territory, 
extending  west  to  the  Mississippi,  and  south  to  the  Ohio 
River,  it  is  announced,  have  arranged  to  adopt  the  new 
uniform  bill  of  lading  on  the  1st  of  the  coming  month.  The 
Western  railroads  too,  are  reported  to  have  practically 
decided  to  adopt  the  new  form,  and  the  Grand  Trimk  Ry< 
of  Canada  is  also  said  to  have  notified  its  agents  that  it 
will  use  the  new  bill  of  lading.  It  is  stated  that  on  and 
after  Nov.  1  1908  the  shipper  may  have  the  option  of  shipping 
property  either  subject  to  the  terms  and  conditions  of  the 
uniform  bill  of  lading,  or  under  the  liability  imposed  upon 
common  carriers  by  the  common  law  and  the  Federal 
and  State  statutes  applicable  thereto.  If  the  shipper 
elects  to  ship  under  the  terms  and  conditions  of  the  uniform 
bill  of  lading  and  shipping  order,  the  rates  pro-\dded  in  the 
official  classification  and  tariff's  will  apply.  If  the  shipper 
however,  elects  not  to  accept  the  conditions  of  the  new 
uniform  bill  of  lading  and  shipping  order,  the  property  so 
carried  will  be  at  carrier's  liability,  limited  only  as  provided 
by  common  law  and  by  the  laws  of  the  United  States 
and  of  the  several  States  in  so  far  as  thej^  apply,  but  subject 
to  the  terms  and  conditions  of  the  uniform  bill  of  lading 
in  so  far  as  they  are  not  inconsistent  with  such  common 
carrier's  liability.  Furthermore,  the  charges  therefor 
will  be  10  per  cent  higher  (subject  to  a  minimum  increase 
of  1  per  cent  per  100  pounds)  than  the  rate  charged  for 
property  shipped,  subject  to  all  the  terms  and  conditions 
of  the  uniform  bill  of  lading  and  shipping  order. 

— Instructions  bearing  on  the  plan  for  the  grouping  of 
national  bank  examiners  into  districts,  recently  decided  upon. 
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bj'  Comptroller  of  the  Currency  Lawrence  O.  Murray,  have 
been  issued  by  the  latter  to  the  examiners,  which  we  reprint 
from  the  New  York  "Journal  of  Commerce."  The  plan  was 
referred  to  in  this  department  a  week  ago,  and  calls  for  the 
organization  of  examiners  into  groups,  arranged  as  nearly  as 
possible  according  to  the  commercial  and  geographical  cen- 
tres. Mr.  Murray's  instructions  deal  with  the  meetings 
which  are  required  to  be  held  under  the  plan ,  and  the  reports , 
correspondence,  &c.,  resulting  therefrom.  We  quote  the 
same  herewith; 

■'I  have  decided  to  put  Into  effect  a  plan  for  the  formation  of  a  dozen  dis- 
tricts of  national  bank  examiners,  taking  into  consideration  as  much  as 
possible  a  convenient  arrangement  of  the  geographical  and  commercial 
centres  of  the  United  States.  Meetings  are  to  be  held  quarterly  in  the  Qrst 
week  of  January,  April,  July  and  October.  A  convenient  day  In  the  first 
week  of  the  quarter  having  been  decided  upon,  the  chairman  wlU  send  no- 
tices to  the  examiners.  Every  examiner  In  the  district  must  attend  the 
meeting  and  remain  until  the  conclusion  or  furnish  a  physician's  certl0cate 
that  he  Is  physically  unable  to  be  present. 

"The  I  Istrlct  chairman  will  preside  at  the  meeting,  and  will  prepare  a 
report  of  the  meeting  and  transmit  It  to  the  Comptroller.  The  report.  In 
addition  to  the  usual  information  of  time,  place,  examiners  present,  &c., 
and  the  more  Important  matters  discussed.  Is  to  Include  a  tabulated  list 
giving  the  lines  of  doubtful  paper  and  the  examiners  In  whose  districts  It  Is 
found.  A  copy  of  the  report  must  be  retained  by  the  district  chairman. 
In  addition  to  a  general  discussion  of  methods  of  examination,  each  ex- 
aminer in  turn  shall  briefly  report  any  banks  In  his  district  whose  condition 
Is  unsatisfactory,  and  any  lines  of  doubtful  credit  that  have  come  to  his 
notice,  furnishing  to  the  chairman  a  list  of  such  doubtful  paper.  The  meet- 
ings are  to  be  held  In  executive  session,  only  examiners  being  present,  and 
the  discussions  and  proceedings  are  to  be  considered  strictly  confidential. 
Proper  precautions  are  to  be  used  by  the  chairman  in  keeping  the  flies, 
reports  and  correspondence  of  his  district  in  a  locked  receptacle. 

"The  district  chairman  must  use  his  discretion  in  reporting  to  the  chair- 
men of  other  districts  such  Information  as  may  be  of  advantage  to  the  ex- 
aminers In  another  district.  An  examiner  in  one  district  shall  be  at  liberty 
to  write  to  the  cliairman  of  any  other  district  for  Information,  and  the 
chairman  must  make  prompt  reply  to  such  inquiries.  Each  national  bank 
examiner  must  adopt  for  his  own  use  and  put  at  once  into  operation  a  flle 
system  for  his  correspondence,  reports,  data,  &c. ,  by  which  all  matter,  relat- 
ing to  one  bank  shall  be  placed  in  a  separate  file,  under  the  charter  number 
of  the  bank  in  question.  If  the  next  examination  of  the  bank  Is  to  be  made 
by  a  different  examiner,  the  flle  should  be  transmitted  to  him  for  his  informa- 
tion. 

"Correspondence  between  examiners  and  the  Comptroller's  office  and 
other  district  chairmen  must  relate  only  to  one  bank.  Confine  each  letter 
to  one  subject.  The  district  chairmen  In  charge  of  each  district  will  be  held 
responsible  by  the  Comptroller  for  the  carrying  out  of  these  plans,  and  corre- 
spondence Is  invited  relative  to  any  suggestions  tending  to  their  greater 
effectiveness." 

Following  the  meeting  of  national  bank  receivers  held  at 
Washington  a  week  ago,  it  was  announced  that  Comptroller 
Murray  had  decided  to  reduce  the  salary  of  practically  every 
receiver  present  at  the  conference — a  50%  reduction  in  some 
instances,  it  is  reported,  having  been  made. 

— Following  the  annual  Convention  of  the  American  Bank- 
ers' Association,  which  was  held  in  Denver  last  month,  a  ma- 
jority of  the  2,000  delegates  visited  Colorado  Springs  and 
Cripple  Creek  for  the  purpose  of  finding  out,  at  first  hand, 
how  the  gold  which  they  handle  daily  over  their  bank  coun- 
ters, is  first  caught.  At  Colorado  Springs,  in  addition  to 
many  scenic  trips  and  drives — to  the  summit  of  Pike's  Peak, 
through  the  Garden  of  the  Gods,  and  to  the  canons  and  other 
scenic  resorts  in  the  vicinity — the  chief  attraction  was  the  trip 
arranged  by  the  Clearing-House  Association  and  the  Chamber 
of  Commerce,  for  a  visit  to  the  gold  reduction  plants;  that 
of  the  Portland  Gold  Mining  Company;  that  of  the  United 
States  Reduction  &  Refining  Co.,  and  that  of  the  Golden 
Cycle  Mining  &  Milling  Co.  At  these  plants  the  visitors 
were  shown  in  detail  the  various  mechanical  and  chemical 
processes,  both  of  the  chlorination  and  cyanide  methods, 
through  which  the  gold  is  handled  from  the  time  it  arrives 
from  Cripple  Creek  as  grayish-looking  rock  until  it  comes  out 
in  heavy  gold  bricks  worth  from  $10,000  to  $20,000  each. 
In  the  Cripple  Creek  district  several  of  the  largest  mines 
allowed  the  bankers  to  inspect  their  underground  workings, 
thus  giving  them  a  chance  to  follow  the  travels  of  a  particle 
of  gold  from  the  time  it  is  loosened  by  the  miner's  pick  until 
it  is  ready  for  shipment  to  the  mint. 

These  trips  were  included  in  those  partici{)ated  in  by  the 
delegates  traveling  on  the  "Bankers'  Special"  of  the  New 
York  Central  road,  which  arrived  in  this  city  last  Saturday. 
The  arrangements  for  the  tour  of  the  bankers'  special  were 
made  under  the  direction  of  Charles  ElUot  Warren,  Cashier  of 
the  Lincoln  National  Bank  of  this  city,  the  trip  to  Denver  be- 
ing a  direct  one ;  the  return  trip ,  however ,  in  addition  to  cover- 
ing the  above  points,  also  included  stops  at  Kansas  City, 
Chicago  and  Niagara  Falls.  The  presentation  of  loving  cups 
to  George  W.  Higgins,  Passenger  Agent  in  charge  of  the 
Special,  and  David  H.  Pierson,  Cashier  of  the  Bank  of  the 


Manhattan  Company,  one  of  the  Committee  of  Arrangements, 
marked  the  cour.se  of  the  return  trip. 

—Press  dispatches  from  Manila  on  the  9th  inst.  announced 
the  opening  of  the  Agricultural  Bank,  founded  by  the  Gov- 
ernment with  a  capital  of  1,000,000  pesos.  Secretary  of 
Finance  G.  R.  Araneta  is  President  of  the  institution,  and 
Insular  Treasurer  F.  A.  Branagan  is  the  Manager.  Accord- 
ing to  the  despatches,  real  estate  and  harvested  crops  are  the 
only  collateral  which  will  be  accepted  by  the  bank,  which,  it 
is  believed,  will  prove  an  important  factor  in  promoting  the 
agricultural  industry . 

— The  stockholders  of  the  Empire  Trust  Co.  of  this  city 
on  Tuesday  ratified  the  plan  to  increase  the  capital  from 
$500,000  to  $1,000,000.  The  enlarged  capital  will  be  pro- 
vided for  through  the  declaration  of  a  stock  dividend  of 
50  %  to  stockliolders  of  record  November  16  and  the  taking 
by  the  shareholders  of  an  additional  50%  at  150.  The 
institution  reported  surplus  and  profits  on  August  31  of 
$1,120,325.  Its  deposits,  then  $12,702,584,  have  since 
increased  to  $12,917,000.  The  company's  main  office  is 
at  42  Broadway;  its  branches  are  at  487  Fifth  Avenue  and 
242  East  Houston  Street. 

— Beverly  Chew,  Second  Vice-President  of  the  Metropoli- 
tan Trust  Company  of  this  city,  has  been  elected  a  director 
of  that  institution. 

— A  large  addition  to  the  business  of  the  Irving  National 
Exchange  Bank  of  this  city  occurred  between  Aug.  22  and 
the  time  of  its  last  report  made  to  the  Comptroller  of  the 
Currency,  namely,  Sept.  23.  Its  deposits  increased  $7,435,- 
586,  or  from  $16,158,467  to  $23,594,052.  Besides  a  capital 
of  $1,000,000,  surplus  and  undivided  profits  are  $1,374,- 
951.  The  aggregate  resources  are  $27,893,604.  This  in- 
stitution makes  a  specialty  of  bill  of  lading  business. 

— The  good  effects  of  the  reorganization  of  the  Mercantile 
National  Bank  of  this  city,  which  suffered  severely  during 
the  October  1907  disturbances,  are  now  apparent  in  the  in- 
stitution's buisiness.  We  observe  that  there  has  been  a 
gradual  and  continued  increase  in  deposits  during  the  last 
three  reports  made  to  the  United  States  Comptroller.  The 
bank's  deposits  on  Feb.  14  1908  were  $4,854,687  82,  increas- 
ing to  $6,440,644  30  May  14,  to  $7,122,102  47  July  15  and 
to  $7,844,936  01  on  Sept.  23,  the  last  bank  call.  It  thus  ap- 
pears that  the  Mercantile  National  is  working  successfully 
under  the  new  management  to  regain  its  old  standing  and 
position  among  the  banks  of  this  city.  Willis  G.  Nash  is 
President;  William  Skinner,  William  H.  Taylor  and  Miles 
O'Brien,   Vice-Presidents,  and   Emil   Klein,  Cashier. 

— Henry  P.  Mallory,  President  of  the  Mallory  S.S.  Co., 
has  been  elected  a  director  of  the  Mechanics'  National  Bank 
of  this  city. 

— ^A  statement  with  regard  to  the  affairs  of  E.  H.  Gay  & 
Co.  of  Boston  and  New  York  appeared  in  the  Boston  papers 
of  a  week  ago,  following  the  announcement  of  the  appoint- 
ment of  John  P.  Reynolds  Jr.  to  act  as  agent  for  administer- 
ing the  affairs  of  the  firm.  The  statement  emanates  from 
Mr.  Reynolds,  and,  as  given  in  the  Boston  "Financial  News,' 
is  as  follows: 

Acting  under  an  irrevocable  power  of  attorney,  I  have  been  managing 
the  affairs  of  E.  H.  Gay  &  Co.  for  the  past  two  months.  Gay  &  Co.  have  a 
number  of  gas,  power  and  traction  properties  among  their  assets,  several  of 
which  are  very  good  properties.  Of  these,  some  must  be  worked  out  and 
some  are  complete  operating  companies  to-day.  A  great  deal  of  progress 
has  been  made  in  the  past  month.  With  one  exception,  each  property  has 
been  visited  and  examined  by  well-known  experts  and  the  reports  thereon 
will  soon  be  completed.  More  than  80%  of  the  creditor  banks  have  either 
assented  to  a  six  months'  extension  of  their  loans  or  expressed  themselves 
as  favorable  thereto ,  and  there  Is  no  unfavorable  movement  by  any  of  the 
banks  holding  Gay  &  Co.'s  paper. 

The  two  properties  which  have  been  the  heaviest  burden  for  Messrs.  Gay 
<Ss  Co.  are  the  Hudson  River  Power  Companies  and  the  Pittsburgh  Bing- 
hamton  &  Eastern  RR. 

The  Hudson  Companies  cover  a  valuable  water-power  and  a  committee 
composed  of  James  R.  Hooper,  Chairman,  Robert  Treat  Paine  2nd,  Horace 
E.  Andrews,  John  S.  Scully,  J.  P.  Reynolds  Jr.  and  E.  S.  Webster  are  mak- 
ing a  thorough  investigation  of  that  situation  preparatory  to  reporting  a 
plan  of  reorganization  which  I  believe  will  provide  a  sound  and  conservative 
basis  for  the  future  management  of  those  corporations. 

The  Pittsburgh  Blnghamton  &  Eastern  RR.  matter  will  be  handled  In 
the  same  way,  but  it  is  too  early  to  make  any  positive  statements  as  to  what 
course  will  be  pursued,  except  that  railroad  men  of  good  standing  say  the 
franchise  of  the  road  controls  the  only  remaining  available  passage  through 
the  mountains  to  the  coal  flelds  of  that  district,  and  that  the  road  ought  to 
be  flnlshed  and  will  be  a  productive  property  If  completed.  Steps  arc  under 
way  through  the  bondholders'  committee  and  the  receivers  to  have  a  com- 
plete report  on  the  situation  and  to  obtain  the  necessary  capital  to  complete 
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the  first  section  (now  about  half  built),  provided  the  Investigation  confirms 
these  preliminary  statements. 

The  atmosphere  surrounding  the  whole  situation  of  Messrs.  Gay  &  Co.'s 
affairs  has  so  much  Improved  In  the  past  two  months  that  there  Is  every  en- 
couragement to  believe  that  It  will  continue. 

In  connection  with  the  announcement  of  Mr.  Reynolds's 
appointment,  it  is  reported  that  Eben  H.  Gaj'^  and  Joseph 
Jackson,  partners  in  tlie  firm,  executed  an  agreement  grant- 
ing Mr.  Reynolds  fvill  power  of  attorney  to  enable  him  to 
manage  the  affairs  of  the  firm,  which  holds,  H  is  said,  securi- 
ties aggregating  about  $8,000,000. 

— One  of  New  York's  latest  organized  banks — the  Na- 
tional Copper  Bank,  at  115  Broadway — has  pulled  steadily 
ahead  notwithstanding  the  financial  and  business  depression 
which  has  existed  almost  since  the  institution  started 
business.  May  1  1907.  On  September  23  the  National 
Copper  Bank  reported  total  deposits  of  $23,539,518,  record- 
ing a  gain  of  $5,497,497  since  July  15  — the  date  of  a  sfmilar 
report  to  the  Washington  authorities.  With  a  capital  of 
$2,000,000,  surplus  and  undivided  profits  have  increased 
during  the  same  interval  from  $2,382,302  to  $2,445,511. 
Aggregate  resources  are  now  $29,120,997,  after  one  year 
and  four  months'  business.  Charles  H.  Sabin,  formerly 
Vice-President  of  the  National  Commercial  Bank  of  Albany, 
is  President. 

— Bradford  Ellsworth  has  been  admitted  to  the  firm  of 
Gude,  Winmill  &  Co.,  bankers,  20  Broad  Street,  this  city. 
Mr.  Ellsworth  is  the  son  of  William  W.  Ellsworth  of  the 
Century  Company,  and  was  formerly  Secretary  of  Brewster 
&  Co.,  carriage  manufacturers,  Broadway  and  Forty-seventh 
Street.  He  is  a  graduate  of  Yale,  1903,  popular  and  favora- 
bly knowTi  in  collegiate  circles. 

— Edward  M.  Grout,  President  of  the  Union  Bank  of 
Brooklyn  Borough  (formerly  the  Mechanics' &  Traders'  Bank) 
announces  that  the  second  deferred  payment  (15%),  due  de- 
positors on  Dec.  17,  will  be  paid  on  Nov.  2.  It  is  further 
announced  that  the  institution  has  canceled,  "as  unneces- 
sary, the  arrangement  which  it  made  before  opening  for  a 
loan  from  the  Metropolitan  Bank."  Since  the  reopening,  on 
Aug.  17,  the  bank,  according  to  President  Grout,  has  opened 
over  600  new  accounts,  and  has  increased  its  Brookljm  de- 
posits over  haK  a  million  dollars.  The  plan  of  reorganiza- 
tion provided  for  the  payment  of  10%  with  the  reopening, 
15%  in  four  montlis,  20%  in  eight  months,  25%  in  twelve 
months  and  the  balance  of  30%  in  si.xteen  months.  A  cash 
loan  of  $1,000,000  from  the  Metropolitan  Bank  and  the 
Empire  Trust  Company  aided  in  the  bank's  reopening.  The 
institution  will  formally  change  its  name  to  the  Union  Bank 
©n  Monday  next. 

— The  stockholders  of  the  National  Bank  of  Commerce 
of  Rochester,  N.  Y.,  at  a  meeting  on  the  6th  inst.,  approved 
a  proposition  to  increase  the  capital  from  $500,000  to  $750,- 
000.  An  addition  to  surplus  of  $125,000  will  be  made 
through  the  issuance  of  the  new  stock,  the  amount  being  in- 
creased from  $250,000  to  $375,000.  The  2,500  shares  to 
be  issued  (par  $100  each)  are  to  be  sold  at  $150  per  share. 
Payment  on  the  additional  stock  may  be  made  al  any  time 
up  to  January  1  1909,  on  which  date  the  new  certificates 
will  be  issued.  The  increase  in  capital  and  surplus  was 
deemed  advisable  and  necessary  by  reason  of  the  bank's 
grow^th;  its  field  can  be  thus  materially  enlarged  and  it 
will  be  better  prepared  to  serve  the  demands  of  its  patrons 
and  the  public  in  general.  The  bank  began  business  about 
two  and  a  half  years  ago — in  March  1906.  It  then  had  a 
capital  of  $500,000  and  a  surplus  of  $50,000,  and  in  ad- 
tUtion  to  paying  6%  to  its  stockliolders  it  has  in  the  interval- 
accumulated  the  substantial  sum  of  $200,000,  this  being 
carried  to  surplus  accoulit .  Under  date  of  the  latest  call  of 
the  Comptroller  of  the  Currency, the  bank  reported  deposits 
of  $4,735,582  and  aggregate  resources  of  $6,004,772.  Plans 
are  imder  consideration  for  the  enlargement  of  its  present 
quarters,  which  it  has  already,  it  is  stated,  outgrown; 
either  the  building  will  be  remodeled  to  accomodate  its 
growing  business,  or  other  means  will  bo  devised  to  care 
for  it.  The  officials  of  the  bank  are  Robert  M.  Myers, 
President;  William  H.  Dunn,  and  William  Deininger, 
Vice-Presidents;  T.J.  Swanton,  Vice-President  and  Cashier; 
Edwin  W.  Burton  and  Bertram  L.  Search ,  Assistant  Cashiers, 
and  Samuel  B.  Williams,  Auditor. 

— Inadvertently  in  mentioning  the  removal  last  week 
of  the  Commonwealth  Trust  Co.  of  Boston  to  its  new  home 


at  88  Summer  Street,  we  referred  to  the  institution  as 
the  Commercial  Trust  Co.  That  the  error  was  due  to  a  slip 
of  the  pen  is  apparent,  as  there  is  no  Commercial  Trust 
Co.  in  that  city.  The  latest  statement  of  the  Common- 
wealth Trust  to  the  Bank  Commissioner,  made  under  date 
of  September  23,  shows  deposits  of  $7,822,086  and  total 
assets  of  $9,683,853.  The  company  has  a  capital  of  $1  ,- 
000,000  and  surplus  and  undivided  profits  of  $854,718. 

— A.L.Ripley  has  been  elected  Presidentof  the  State  Nati- 
onalBank  of  Boston  to  succeed  S .  N .  Aldrich  ,whose  death  occur- 
red last  month .    Mr.  Ripley  advances  from  the  vice-presidency . 

— Permission  to  organize  the  Central  National  Bank  of 
Columbus,  Ohio,  was  granted  by  the  Comptroller  of  the 
Currency  on  the  5th  inst.  It  is  stated  that  this  represents 
the  nationalization  of  the  American  Savings  Bank  Company 
of  Columbus,  the  capital  of  which  is  to  be  increased,  with 
its  conversion,  from  $50,000  to  $200,000. 

— Edward  B.  Smith  &  Co.  announce  the  removal  of 
their  Philadelphia  offices  to  the  northeast  comer  of  Broad 
and  Chestnut  streets.  The  firm's  new  Philadelphia  offices 
are  on  the  first  and  second  floors  of  the  former  Girard  Trust 
Building,  now  known  as  the  Franklin  Bank  Building. 
The  general  quarters  have  a  frontage  of  about  40  feet  on 
Broad  Street  and  an  equal  frontage  on  Chestnut  Street. 
The  investment  and  stock  departments  occupy  the  second 
floor,  reached  by  the  firm's  private  elevator.  We  under- 
stand that  the  rental  paid  for  these  corner  offices  is  the 
record  price  for  Philadelphia  real  estate.  This  location 
stands  at  the  head  of  the  city's  business  and  social  activities, 
where  many  of  the  largest  "skyscrapers",  hotels  and  theatres 
are  situated.  The  four  corners  of  Broad  and  Chestnut 
streets  are  considered  by  many  the  most  advantageous 
business  locations  in  the  city,  because  on  the  corner  site  where 

E.  B.  Smith  &  Go's,  offices  are.  Broad  and  Chestnut  streets 
form  the  two  leading  thoroughfares,  only  a  square  or  two 
from  Philadelphia's  noted  City  HaU,  the  large  Broad  St. 
Terminal  Station  of  the  Pennsylvania  RR.  and  the  big 
department  stores  on  Market  Street.  The  banking  house 
of  Edward  B.  Smith  &  Co.  was  established  in  1892,  Mr. 
Smith  having  previously  been  a  member  of  the  firm  of 
Tunis  &  Smith .  Associated  with  him  at  the  beginning  was 
Francis  E.  Bond.  George  W.  Norris  later  became  a  mem- 
ber of  the  concern.  The  New  York  offices  were  opened 
10  years  ago,  with  John  Story  Jenks  Jr.  as  the  New  York 
member  of  the  firm.  Mr.  Jenks  retired  January  1st  last, 
and  was  succeeded  by  Osborn  W.  Bright,  who  had  been 
Vice-President  of  the  New  York  Trust  Company, and  Charles 

F.  Bloomer,  who  had  been  identified  with  the  firm's  business 
from  its  beginning.  The  firm  has  been  engaged  in  several 
successful  reorganizations  and  has  financed  numerous 
large  corporation  enterprises.  The  New  York  offices 
are  at  27  Pine  Street. 

—The  Bank  of  Pittsburgh  N.  A.  of  Pittsburgh,  Pa.,  ha.s 
recently  issued  an  attractive  booklet  entitled  "In  the  Year 
1810,"  containing  many  interesting  facts  with  regard  to 
Pittsburgh  at  that  period.  The  illustrations  are  unique, 
showing  both  old  articles  of  use  and  the  crude  ways  of  a 
hundred  years  ago.  A  full-page  view  of  the  city  in  1810,  to 
indicate  how  Pittsburgh  appeared  at  the  beginning  of  the 
nineteenth  century,  is  also  one  of  the  features  of  the  little 
publication.  A  small  space  is  devoted  to  a  short  historical 
sketch  of  the  bank  which  should  be  of  much  interest.  It 
may  not  be  generally Jcnown  that  the  Bank  of  Pittsburgh 
N.  A.  is  the  oldest  bank  in  the  United  States  West/- of  the 
Allegheny  Mountains,  and  that  it  w^as  in  existence  when 
William  the  Fourth  was  King  of  England  and  Napoleon 
reigned  over  France.  There  are  three  different  pictures 
of  the  Bank  of  Pittsburgh  N.  A.,  showing  the  first  building 
occupied  when  started  in  1810,  the  second  home  of  the 
bank  from  1831  to  1894  and  the  magnificent  building  it 
now  occupies  at  226-230  Fourth  Avenue.  Copies  of  tht> 
booklet  may  be  had  upon  application  to  the  bank. 

— It  is  reported  that  Robert  N.  Harper,  formerly  President 
of  the  American  National  Bank  of  Washington,  D.  C,  who 
was  convicted  early  this  year  on  alleged  charges  of  violating 
the  food  and  drug  act,  announced  the  withdi-awal  of  his  ap- 
peal from  the  Court  of  Appeals  on  the  6th  inst.  The  ac- 
cused was  fined  $700,  which,  it  is  said,  will  be  immediately 
paid. 
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— The  eighteenth  annual  convention  of  the  Bankers' 
Association  of  the  State  of  IlHnois  met  in  Chicago  at  Music 
Hall,  Fine  Arts  Building,  on  Tuesday  and  Wednesday 
of  this  week  {13th  and  14th  inst.)  The  attendance  was 
large,  and  the  exercises  both  interesting  and  profitable.  The 
retiring  President,  August  Blum,  a  Vice-Pr(;sidcnt  of  the 
First  National  Bank  of  Chicago,  delivered  an  address  on 
the  financial  lessons  of  the  past  year  which  attracted  con- 
siderable attention.  He  places  the  principal  blame  for  the 
late  panic  on  the  invasion  of  banking  circles  in  the  metropohs 
of  our  country  by  a  set  of  unscrupulous  speculators  whose 
methods  were  utterly  foreign  to  all  accepted  banking  rules. 
It  is  the  banker's  duty,  he  said,  in  every  possible  way  to 
restore  and  strengthen  popular  confidence,  since  the  people's 
interests  and  those  of  the  banks  are  absolutely  identical. 

J.  G.  Cannon,  Vice-President  of  the  Fourth  National 
Bank  of  New  York,  spoke  on  the  subject  of  "Commercial 
Paper,"  and  declared  that  one  of  the  greatest  experiences 
of  the  1907-08  panic  was  the  splendid  liquidation  of  such 
paper  throughout  the  country.  He  regarded  the  single- 
name  paper  of  the  leading  merchants  and  manufacturers, 
being  offered  in  open  market  by  note-brokers  in  high  stand- 
ing, as  among  the  best  assets  a  bank  can  have. 

"The  selling  of  commercial  paper  by  first-class  concerns  has  come  to 
stay,"  he  said.  "There  are  very  few  large  or  reputable  houses  doing 
business  to-day  without  borrowing,  and  I  am  unable  to  recall  more  than 
one  or  two  Instances  of  a  firm  or  corporation  of  any  prominence  which 
does  not  borrow  directly  or  use  its  credit  in  some  other  way. 

In  the  course  of  time  the  banks  have  come  to  recognize  the  rote  broker 
as  a  necessary  adjunct  of  the  banking  business.  By  restricting  their 
dealings  to  brokers  of  standing,  the  resources  of  the  latter  form  a  bulwark 
of  guaranty  to  the  purchasing  banks  throughout  the  country. 

I  am  not  ready  to  concur  In  the  Idea  of  forcing  the  registration  of  notes, 
as  has  been  suggested,  not  only  because  the  process  would  be  cumbersome 
and  expensive,  but  because  It  would  drive  a  large  number  of  the  best  con- 
cerns from  the  open  market  and  wewould  thus  be  deprived  of  the  privilege 
of  securing  their  paper  for  Investment.  But  what  good  can  such  registra- 
tion accomplish  as  a  guide  to  the  amount  of  liabilities  outstanding  unless 
the  loans  made  by  customers  from  their  own  banks  of  deposit  be  registered 
also?  It  Is  proposed  to  enforce  such  registration, and  If  not.  do  the  framers 
of  the  scheme  Ignore  the  fact  that  the  losses  on  bought  paper  are  Insig- 
nificant as  compared  with  the  losses  on  banks'  customers?" 

Tuesday  afternoon  200  automobiles  were  at  the  service 
of  the  delegates  and  their  ladies  for  a  trip  through  the 
Chicago  park  system,  and  several  hundred  availed  them- 
selves of  the  opportunity.  In  the  evening  the  guests  of 
the  Chicago  bankers  enjoyed  a  most  generous  and  varied 
entertainment  at  the  lUinois  Athletic  Club — (1)  a  sumptuous 
banquet,  with*  delightful  orchestral  music  and  beautiful 
souvenirs  for  both  ladies  and  gentlemen  in  attendance; 
(2)  eloquent  oratory  by  Judge  Cutting,  J.  Hamilton  Lewis 
Esq.,  and  L.  P.  Hillyer,  Vice-President  of  the  American 
National  Bank  of  Macon,  Ga.;  (3)  a  vaudeville  perform- 
ance and  (4)  dancing. 

The  principal  address  of  the  second  day  was  by  Prof. 
J.  Lawrence  Laughlin  of  the  University  of  Chicago  on 
"Guaranty  of  Bank  Deposits,"  practically  the  same  as  de- 
livered by  him  in  Lincoln,  Neb.,  a  short  time  since.  It 
was  listened  to  with  great  interest,  and  its  strong  points 
against  the  adoption  of  any  such  system  as  proposed  by 
Mr.  Bryan  seemed  to  have  the  almost  unanimous  approval 
of  the  audience.  Wednesday  afternoon  the  convention 
adjourned  in  a  body  to  Powers's  Theatre  to  witness  that 
play  which  has  excited  so  much  interest — Chas.  Rann 
Kennedy's  "The  Servant  in  the  House."  The  officers  of 
the  Association  chosen  for  the  ensuing  year  were  as  follows: 
President,  James  McKinney  of  Aledo;  First  Vice-President, 
Oscar  G.  Foreman,  Vice-President  of  Foreman  Bros.  Bank- 
ing Co.,  Chicago;  Secretary,  R.  L.  Rinamer,  Vice-President 
of  the  Illinois  State  Trust  Co.  Bank  of  East  St.  Louis;  and 
Treasurer,  T.  S.  O.  McDowell,  President  of  the  First  Na- 
tional Bank  of  Fairbury. 

—The  Globe  Savings  Bank  of  Chicago  failed  in  1897,  and. 
after  eleven  years  in  receivers'  hands,  the  Chicago  Title  & 
Trust  Co.  announces  to  the  depositors  of  the  Globe  a  final 
dividend  of  3}^%,  authorized  in  August,  making  in  all 
531^  cents  on  the  dollar.  The  total  dividends  paid  by  the 
receiver  amount  to  $232,596  75;  while,  curiously,  the  cost  of 
saving  so  much  for  the  depositors  (which  includes  receivers' 
and  attorneys'  fees,  printing  and  advertising,  taxes,  in- 
surance and  other  miscellaneous  disbursements)  was  $553 
more  than  the  salvage,  or  $233,149  75. 

John   L.   Haas  has  been     appointed  receiver  for  the 
Citizen's  Savings  Bank  of  St.  Paul,  and  Thomas  Brusse- 


gaard  has  been  named  as  Receiver  for  the  State  Bank  of 
St.  Paul.  The  institutions  are  affiliated  and  have  been 
closed  since  August  28. 

— The  Federal  Trust  Co .  of  St.  Louis  has  been  incorporated 
with  an  authorized  capital  of  $500,000,  of  which  $75,000,  it 
is  said,  has  been  paid  in.  The  institution  will  not  engage 
in  the  banking  business,  but  will  restrict  its  operations  to 
the  real  estate  and  trust  fields.  The  following  officers  have 
been  elected:  W.  H.  Garanfio,  President;  Joseph  McCoy, 
Vice-President;  John  B.  Denvir  Jr.,  Secretary,  and  Murray 
Phillips,  Treasurer.  The  company  will  commence  business 
about  January  1. 

— The  formation  of  a  new  Kansas  City  bank  is  proposed 
under  the  name  of  the  People's  National,  with  a  capital  of 
$200,000.  The  projectors  are  G.  C.  Smith,  E.  J.  Ware, 
A.  S.  Benton,  H.  R.  Connell  and  Charles  E.  Sutton. 

— The  reorganization  of  the  Traders'  Bank  of  Kansas 
City,  Mo.,  under  the  Federal  system,  whereby  it  has  become 
the  Traders'  National  Bank,  was  recently  completed.  The 
capital  was  increased  with  the  change  from  $100,000  to 
$200,000.  The  officers  continue  as  follows:  J.  R.  Dominick, 
President;  E.  J.  Colvin,  Vice-President  and  J.  C.  English, 
Cashier. 

— The  proposition  to  consolidate  the  Colonial  Bank  & 
Trust  Co.  and  the  Cosmopolitan  Bank  &  Trust  Co.  of  New 
Orleans  imder  the  name  of  the  Mercantile  Bank  &  Trust  Co., 
was  ratified  at  meetings  of  the  stockliolders  of  the  two  in- 
stitutions on  Sept.  29.  Following  the  meeting,  some  of 
the  minority  stockholders  of  the  Cosmopolitan  sought  to 
prevent  the  consolidation  and  filed  a  petition  asking  for  the 
appointment  of  a  receiver  for  the  institution.  The  proceed- 
ings, however,  were  subsequently  withdrawn  and  the  suit 
dismissed.  The  proposed  Mercantile  Bank  &  Trust  Co. 
is  to  have  a  capital  of  $360,000  and  surplus  of  $90,000. 
Under  the  terms  of  consolidation  the  Colonial  Bank  &  Trust 
will  receive  1,600  shares  of  the  stock  of  the  new  company  in 
exchange  for  $200,000  of  its  assets,  and  the  Cosmopolitan 
2,000  shares  for  $250,000  of  its  assets.  The  remainder  of 
the  assets  in  each  case  will  be  liquidated. 

— An  application  to  organize  the  Merchants'  National 
Bank  of  Billings,  Mont.,  was  approved  Sept.  28.  The  capital 
is  to  be  $250,000.  T.  A.  Marlow,  President  of  the  National 
Bank  of  Montana,  at  Helena,  is  interested  in  the  project. 

— P.  E.  May,  previously  Vice-President  of  the  National 
Exchange  Bank  of  Augusta,  Ga.,  has  become  President, 
succeeding  W.  B.  Young.  William  K.  Young  replaces 
Mr.  May  as  Vice-President. 


ANNUAL  CONVENTION  OF  AMERICAN 
ACCOUNTANTS. 

A  large  number  of  profe.s.sional  accountants  will  assemble 
at  the  annual  meeting  of  the  American  Association  of  Public 
Accountants  to  be  held  next  Tuesday,  Wednesday  and 
Thursday  at  the  Marlborough-Blenheim  Hotel,  Atlantic 
City,  N.  J.  The  twenty- first  annual  convention  this  year 
will  be  given  under  the  auspices  of  the  Pennsylvam'a  In- 
stitute of  Certified  Public  Accountants  and  the  Society  of 
Certified  Public  Accountants  of  the  State  of  New  Jersey. 
Leading  members  in  the  profession  wilU  address  the  con- 
vention. The  three  principal  topics  for  discussion  and 
the  speakers  will  be:  "Railroad  Accounts  in  relation  to  the 
twentieth  section  of  the  Act  to  Regular  Commerce,"  Pro- 
fessor Henry  C.  Adams  and  Arthur  W.  Teele,  C.  P.  A.; 
"Accounting  Practice  and  Procedure,"  A.  Lowes  Dickinson, 
C.  P.  A.,  and  "The  Accounting  of  Industrial  Enterprises," 
William  M.   Lybrand,  C.   P.   A. 

Many  representatives  from  foreign  delegations  outside 
of  the  United  States  have  signified  their  intention  to  attend 
the  convention.  The  visitors  will  include  the  President  of 
the  Institute  of  Chartered  Accountants  in  England  and 
Wales,  a  member  of  its  Council;  the  President  and  Vice- 
President  of  the  Society  of  Incorporated  Accountants  and 
Auditors,  officers  of  the  several  societies  in  Scotland,  in- 
cluding Richard  Brown,  well  known  historian  of  the  pro- 
fession, and  a  large  delegation  from  all  the  socities  in  Canada. 
A  special  session  will  probably  be  arranged  to  meet  and 
welcome  these  guests.  Besides  the  bu.siness  and  literary 
sessions,  a  golf  tournament  is  to  be  held  on  the  links  of  the 
Atlantic  City  Country  Club,  Friday,  and  the  annual  banquet 
takes  place  the  last  evening  of  the  convention . 
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(From  our  own  correfpoudent.) 

London,  Saturday,  Oct.  10  1908. 

The  London  stock  market  has  again  this  week  been  under 
the  baneful  influence  of  politics.  For  several  weeks  past 
the  extreme  ease  of  the  monej^  markets,  both  at  home  and 
abroad,  has  induced  an  active  speculation  in  various  mar- 
kets, and  especially  in  South  African  mining  shares.  For  a 
good  while  speculation  was  confined  purely  to  the  professional 
element.  But  of  late  the  improvement  having  been  main- 
tained for  some  considerable  time,  the  speculative  public 
has  come  in  to  a  considerable  extent,  and  buying  both  for 
the  English  provinces  and  for  the  Continent  has  been  upon  a 
very  extensive  scale.  Of  course  buying  of  this  class  is 
partly  of  an  investment  character,  but  very  largely  it  is 
carried  on  with  borrowed  money,  and  the  result  of  the  bomb- 
shell in  the  form  of  the  trouble  in  the  Balkan  Peninsula  has 
led  to  such  a  fall  in  prices  that  the  difficulties  to  be  faced 
at  the  forthcoming  settlement  next  week  are  so  large  that 
an  immense  number  of  operators,  in  the  aggregate,  have 
found  it  prudent  to  close  their  accounts.  This,  in  turn,  has 
led  to  further  embarrassments  on  the  part  of  operators 
who  are  unable  to  meet  their  differences,  with  the  result 
that  some  forced  sales  have  already  taken  place  and  more 
are  feared  at  the  settlement.  The  cable  reports  from  New 
York  tell  us  that  the  Wall  Street  market  has  suffered  to 
some  extent  from  the  sales  of  European  holders  of  American 
securities  to  meet  their  differences,  and  the  fall  in  prices  has 
extended  in  various  directions,  consols  being  a  weak  market 
under  85,  the  more  speculative  securities,  which  were  begin- 
.ning  to  attract  attention,  being  practically  without  a  market 
at  any  price . 

In  itself  the  declaration  of  independence  on  the  part 
of  Bulgaria  would  be  of  little  consequence.  Bulgaria 
has  virtually  been  independent  ever  since  the  begin- 
ning of  the  seventies.  That  the  island  of  Crete  should 
take  the  opportunity  to  seek  annexation  to  the  Greek 
kingdom  is  also  not  very  alarming.  But  what  is 
really  alarming  is  the  extraordinary  action  of  the 
Austro-Hungarian  monarchy  with  regard  to  Bosnia  and 
Herzegovina.  The  action  of  small  States  like  Bulgaria 
might  have  caused  a  ripple  in  the  stock  market,  but  could 
not  have  led  to  the  general  alarm  which  has  extended  to 
every  bour.«e  and  stock  exchange  in  Europe.  Had  trouble 
arisen  within  the  confines  of  Turkey  as  a  result  of  the  re- 
markable experience  she  has  lately  gone  through,  it  would 
have  been  most  regrettable ;  but  it  would  have  been  no  more 
than  many  people  feared  from  the  outset.  But  that  a  great 
government  like  that  of  Austria-Hungary,  not  driven  by 
popular  clamor,  but  calmly  and  deliberately  in  the  ordinary 
course  of  business,  should  seek  to  embarrass  a  neighbor 
who  is  endeavoring  to  put  his  own  house  in  order,  by  tearing 
up  a  treaty  over  thirty  years  in  existence  and  to  which  she 
was  herself  one  of  the  signatory  Powers,  is  most  disquieting 
and  exceedingly  regrettable.  The  aged  Emperor  Francis 
Joseph,  who  has  this  year  celebrated  the  jubilee  of  his  name, 
is  one  of  the  most  honored  monarchs  in  European  politics. 
He  has  always  been  considered  a  most  peaceful  sovereign  and 
one  who  would  observe  punctiliously  the  governmental 
proprieties.  That  the  Emperor  is  himself  respon.sible  for 
what  has  happened  no  one  in  Western  Europe  can  bring 
himself  to  believe. 

What  has  really  caused  the  alarm  in  the  stock  markets  and 
the  apprehension  of  the  business  community  generally  was 
very  aptly  explained  by  Sir  Edward  Grey,  the  Britisli  Foreign 
Secretary,  in  his  speech  on  Wednesday  night  to  his  constitu- 
ents in  the  north  of  England.  Sir  Edward  said  that  it 
would  be  hopeless  to  attempt  to  restrict  expenditure  on 
armaments  if  the  Powers  of  Europe  considered  themselves 
at  liberty  to  tear  up  any  treaty  into  which  they  had  solemnly 
entered  whenever  it  might  suit  their  convenience  to  do  so. 

These  events  have,  naturally,  had  their  influence  upon 
the  money  market,  and  discount  rates  went  at  one  time 
to  over  2  per  cent  and  even  in  the  short-loan  market  money 
was  well  above  IM  per  cent.  Rates,  however,  have  now 
practically  fallen  back  to  the  old  level.  It  is  of  course 
recognized  that  if  there  is  to  be  any  serious  trouble,  rates 
in  the  London  money  market  are  dangerously  low.  But, 
on  the  other  hand,  bankers  have  large  deposits  upon  some 
of  which  they  have  to  pay  interest  and  in  any  case  they 
must  meet  the  ordinary  expenses  of  business.  There  is  an 
enormous  supply  of  lendable  capital,  owing  to  the  general 
depression  in  trade.  And  there  is  very  little  demand 
for  it.  Consequently,  unless  the  banker  or  the  money 
broker  is  willing  to  allow  his  money  to  lie  idle  it  will  not 
be  possible  to  raise  rates  appreciably  unless  the  course  of 
events  should  make  it  imperative. 

The  India  Coimcil  ofTcred  for  tender  on  Wednesday  60 
lacs  and  the  applications  exceeded  262  lacs  at  Is.  3  29-32d. 
per  rupee.  Applicants  for  bills  at  the  price  were  allotted 
about  22.9  per  cent  of  the  amounts  applied  for. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


London. 

Week  ending  October  16.       Sat.  Mon.  Tues.  Wed.  ThUTS.        Frl 

Silver,  per  oz. d.  23  13-16  23  13-16'23  13-16  23  13-16  23  11-16  23^ 

Consols,  new,  2>^  per  cents.  84  7-16   84  15-16j84Ji  85  84>g  84  13-16. 

Foraccount 84}4  85  84  11-16  85  1-16    84  15-16  84K 

French  Rentes  (In  Paris). tr.    95.00  95.22^    95  22^      95.20  95.35       95.35 

Russian  Imperial  4s 82}iJ  ...  83K  8ZH  84M 

Amalgamated  Copper  Co...  76^  76J|  77H  T^'A  77^  77?i 

SAnaconda  Mining  Co 85f  9  9  9  9              9 

Atchison  Topeka  &  Santa  Fe.  90H  90M  90J|  92}^  92 J^  93^ 

Preferred 98  98  98  98  98  98 

Baltimore*  Ohio... ..98  981^  99M  1003^  lOOJi  lOOJi 

Prerorred 893-^  90  90  91  91  90^ 

Canadian  Pacific 176H  179>^  180  180  180;.^  180|i 

Chesapeake  &  Ohio 41^  43J^  44H  44  43}^  4ZH 

Chicago  Great  Western 7  7  7  7  7Jf           7Ji 

Chicago  Mllw.  &  St.  Paul...  138  139  139J^  140H  140  140"^ 

Denver  &  Rio  Grande,  com.  28  28  28  30!^  30  30 

Preferred 68  68H  68y,  71H  70  70 

Erie,  common ..323^  33}^  33H  32J^  3m  32>i 

First  Preferred 46  46  45H  45^4  45ki  45}^ 

Second  Preferred. 373^^  37  38  38  37  37J^ 

Illinois  Central. 142  141  141  142  142  142 

Louisville  &  Nashville 107"^  108  108  108?i  109^  109i^ 

Mexican  Central 16  16  16  16  16  17}^ 

Missouri  Kans.  &  Texas,  com.  30H  303^  3114  32  31}^  32 

Preferred 66  67  67  68  67  67^ 

National  RR.  of  Mexico 51J^  5114  51  52  51^  52 

N.  Y.Ccntral  &  Hudson  Rlv.l06H  106)4  lO&H  107  107  lOSJi 

N.  Y.  Ontario  &  Western...  41}^^  4134  42  42  42  42 

Norfolk  &  Western,  com 7414  14\i  74^  76  76  76 

Preferred 84  84  84  84  84  84 

Northern  Pacific 143JC  143M  144H  145  01441^  145H 

aPennsylvanIa 63^  63K  63H  63J^  633^  63% 

aReading  Company 66)^  67>i  6734  67M  665|  6734 

oFlrst  Preferred 45  45  45  45  45  45 

aSccond   Preferred. 4434  4434  4434  44>4  4434  44).^ 

Rock  Island  Company 20  20  20M  2054  203^  20 

Southern  Pacific... 105)i  107)4  10734  107  1063^  107J^ 

Southern  Railway,  common.  21)4  22  22  22M  22K.  22Jf 

Preferred ...5334  54  5334  54  5434  55 

Union  Pacific,  common 166%  169>f  170)4  1703i  1693^  172 

Preferred 89)4  90  90  90  90  90 

U.  S.  Steel  Corp.,  common-.  473^  4114  48'4  4834  47J^  47Ji 

Preferred 112  112M  112)4  112}4  112)4  112Ji 

Wabash 123i  1214  12)4  13  13  13 

Preferred 26  26)4  27  28^  28  28 

Extended  4s.. 59)4  60  60  61  61  61 

ffi 

a  Price  per  share.     6  £  sterling,     c  Ex-dividend. 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS   TO    CONVERT    INTO   NATIONAL    BANKS 
APPROVED. 

The  Bank  of  Butte  County,  Chlco,  California,  Into  "The  Butte  County- 
National   Bank  of  Chlco."     Capital,   $250,000. 

NATIONAL   BANKS  ORGANIZED. 

Certificates  Issued  from  September  28  to  October  8  Inclusive. 

9,242 — The  First  Natl  nal  Bank  of  Carson  City.  Nev.  Capital  $50,000. 
James  A.  Raycraft,  Pres.;  P.  B.  Ellis,  Vice-Pres.;  J.  P.  Marshall 
Cashier. 

9,243 — The  Farmers' and  Traders' National  Bank  of  Hlllsboro.Ohlo.  Capi- 
tal, $50,000.  A.  Matthews,  Pres  ;  J.  D.  W.  Spargur,  V.-P.;  Philip 
C.   Bers,  Cashier. 

9,244 — The  Citizens'  National  Bank  of  Wayne,  Neb.  Capital,  $60,000. 
A.  L.  Tucker,  Pres.;  H.  C.  Henney,  Vlce-Pres.;  D.  C.  Main,  Cash.; 
H.   B.  Jones,  Asst.  Cash. 

9,245 — The  Union  National  Banlf  of  Dallas,  Tex.  Capital,  $200,000. 
E.  G.  Patton,  Pres.:  Isaac  B  Walker,  Vlce-Pres.;  Walter  O.  Slier. 
Cash.     Conversion  of  the  Union  Banlt  and  Trust«Cr  mpany  of  Dallas. 

9,246 — .A^lbemarle  National  Bank  of  Charlottesville,  Virginia.  Capital, 
$100,000.  L.  T.  Hanckel,  Pres.;  R.  T.  W.  Duke  Jr.,  Vice-Pres.; 
R.  T.  Martin,  Cashier.     Conversirn  of  the  Bank  of  Albemarle. 

9,247---The  Citizens'  National  Bank  of  Shenandoah,  Pennsylvania.  Cap- 
ital, $100,000.  James  Bell,  President;  Jt  seph  Rynklewflcz,  First 
Vice-President;  J.  A.  Mandour,  Second  Vice-President;  Geo.  H. 
Krick,  Cashier. 

9,248 — The  Farmers' &  Miners' National  Bank  of  Forest  City,  Pennsylvania. 
Capital,  $50,000.  H.  P.  Johns,  President;  Martin  Muchltz  and 
E.  A.  Bloxham,  Vice-Presidents;  R.  R.  Zarr,  Cashier. 

9,249 — The  First  National  Bank  of  Howard,  Pennsylvania.  Capital, 
$25,000.  S.  H.  Bennlson,  President;  Abraham  Weber,  Vice- 
President;    Matthew    Rodjrers   Jr.,    Cashier. 

9,250 — The  First  National  Bank  of  Center  Point,  Indiana.  Capital,  $25,- 
000.  L.  C.  Kennedy,  President;  C.  O.  Rentschler,  Vice-President, 
S.   W.   Henderson,   Cashier. 

9,251 — The  First  National  Bank  f  Ackerman,  Mississippi.  Capital,  $25,- 
000.  J.  B.  F.  Sides,  President;  Jas.  W.  Norment,  Vice-President; 
N.    A.    Perry,    Cashier. 

CHANGE  OF  TITLE. 
8,967 — The  Cortez  National  Bank,  Cortez.  Colorado,  to  "The  First   Na- 
tional   Bank    of    Cortez." 

LIQUIDATIONS. 

7,783 — The  First  National  Bank  of  Lament,  Oklahoma,  was  placed  In 
voluntary  liquidation  Aug-ust  31    1908. 

6,736 — The  First  National  Bank  of  Foss,  Oklahoma,  was  placed  In  volun- 
tary liquidation  September  10   1908. 

7,321 — The  Coaisrate  National  Bank,  Coalg-ate,  Oklahoma,  was  placed  In 
voluntary  liquidation  September  12  1908. 

8,815 — The  People's  National  Bank  of  Aspen,  Colorado,  was  placed  In 
voluntary   liquidation   September   21    1908. 

6,450 — The  City  National  Bank  of  Norman,  Oklahoma,  was  placed  In 
voluntary  liquidation  October  5   1908. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country,  as 
well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  October  1 
1907  will  be  found  in  our  issue  of  October  12  1907,  page  899. 


—stock  of  Money  Sept.  1  1908.— 

— Money    in 

CireulatUm — 

In  Untied 

Held  in 

Oct.  1 

Oct.  1 

Slates. 

TreasuTd.d. 

1908. 

1907. 

S 

% 

$ 

% 

Gold  coin  and  bullion. *1,643,681,386 

185,680,399 

615,955,118 

561,956,589 

Gold  certificates  a 

36,378,105 

805,667,764 

640,204,609 

Standard  sliver  dollars.    563,493,982 

201,835 

75.084,147 

84,758,166 

Sliver  certiflcates'a 

12,364,058 

475,843,942 

460,847,251 

Subsidiary  silver 145,770,090 

21,746,013 

124,024,077 

124,986,237 

Treasury  notes  of  1890.        4,767,000 

16,191 

4,750,809 

5,700,348 

United  States  notes 340,681,016 

5,490,551 

341,190,465 

343,125,625 

National  bank  notes...    675,612,327 

39.829.288 

635,783.039 

584,275,549 

Total  3,380,005,801     .301.706,440     3.078,299,361     2,805,854,374 

Pop\ilatlon  of  the  United  States  Oct.  1  1908  estimated  at  87,852,000;  circul.ition 
per  capita,  S35  04. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  w.as 
adopted  In  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  In  the  Treasury,  and  is  not  Included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  a.s  assets  of  the  Government  does 
not  Include  depc-flts  of  public  money  in  National  Bank  Depositaries  to  the  credit 
the  Treasurer  of  the_United^States.  amounting  to  $117,926,917  16.  ■ 
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FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  is.sued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  nine  months  of  the  last  two  seasons 


Merchandise  Movement  to  New  York. 

Month. 

Imports. 

Exports. 

at  New  York. 

1908. 

1907. 

1908. 

1907. 

1908. 

1907. 

January   . 
February 

March 

April 

May 

June 

July 

August... 
September 

$ 
47,489.941 
44.771.752 
52.025.828 
53.005.913 
50.255,042 
50.604,930 
49.729.151 
59.445.780 
58.374,355 

S 
75,330,156 
73,356,400 
82,402,921 
76,197.870 
71.928.155 
60,852.548 
75.5.54.451 
70.293.096 
58.833.023 

S 
62,531.690 
59,999,716 
58,110,795 
57,446,144 
47,529,637 
51,137.522 
47.489.381 
45.107.352 
49,671,985 

S 
54,687.930 
51.324,211 
55,773.585 
58.435.873 
43.203,112 
55.609.847 
58. .503.810 
56.833.707 
54.712,74S 

S 
14,640,446 
15,241.056 
14.086.404 
13,787.445 
12.303.743 
13,108,456 
14,417.03r, 
14,517,500 
17.115.156 

S 
19,970,981 
18,090,641 
18.695,668 
18,4.53.762 
16.920.907 
17,214.679 
19.308,068 
19,205,736 
17,002,293 

Total  .. 

457,902,692  650,808,626  479,040,222 

489,144,829 

129,217,242164,928,735 

The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

SUver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1908. 

1907. 

1908. 

1907. 

1908. 

1907. 

January  

February  

March 

AprU 

May             -   - 

7.585.7.59 

1.300.840 

1,925,862 

900.777 

1.471.272 

989.058 

569.791 

1,100.130 

1,353.973 

388.410 

1.230.143 

1.514.662 

2.321.848 

269.610 

438,390 

970.776 

522.870 

720.327 

06.925 

636.087 

135.985 

11.677,173 

25,.568,226 

7,987.653 

1.059.65'i 

8,400 

506.125 

1,367,113 

335,588 

7,156 

72,395 

2,902,213 

21.792,992 

5.085.6(58 

2,905,033 

207,075 

719.375 
24.477 
499.947 
301.690 
351.158 
369,790 
731,113 
442,858 
356,605 

3.297.516 
3.509.414 
3.205,044 
201,234 
3,155,107 
3,681,194 
4  612  646 

June 

jiUy 

August 

September 

3,927,677 
3,198,213 

Total 

17.197,462 

8.377,036 

47.646,230 

34.075,233 

3,797,013 

28.788.045 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  September 
1907  will  he  found  in  our  issue  for  Oct.  19  1907,  page  984. 


1907-08. 

Bonds  and  Legal-Tenders 
on  Deposit  Jnr 
Bank  Circulation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Sept.  30 

Aug.  31 

July    31 

June  30 

May    29 

April  30 

Mch.  31 

Feb.    29 

Jan.    30 

Dec.    31 

Nov.  30 

Oct.    31 

% 

632,871,890 
631,607,490 
629,432,420 
628,147,130 
629,031,160 
628,839.430 
632,422.570 
636,426,660 
046.828,820 
646.783,000 
618,394,310 
566,994,910 

S 
48,639,442 
59,339,115 
66,728.009 
75.083,400 
73,735,370 
72.220.323 
67,573,019 
63,215.807 
53.483,098 
46,670.996 
46,062,188 
47,252,852 

$ 
626,972,885 
625,986,993 
625,3li0,9S2 
623,2.50,517 
624,714.147 
625.425.375 
628.834,336 
632,458.712 
641,919.664 
643.459.899 
610.1.'i6.008 
562,727,614 

$ 
48,6.39,442 
59,339,115 
66.728.009 
75.083,400 
73,735.370 
72.220,323 
67,573,019 
63,215.807 
53,483.098 
46.670,996 
46.062.188 
47.252.852 

$ 
675.612,327 
685,326,108 
692,088.991 
698.333,917 
698,449,517 
697,645.698 
696.407.355 
695,674,519 
695.402.762 
690.130.895 
656.218.196 
609,980,460 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Sept.  30. 


Bonds  on  Deposit 
Sept.  30  1908. 

U.  S.  Bonds  Held  Sept.  30  to  Secure — 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

Panama  Canal 

$ 

$38,424,680 
14,945,450 
10,057,260 

555,.508,000 
13.936,500 

$ 

$14,836,000 

7,258,7.50 

9,270,400 

46,969,450 

$53  260  680 

Four  per  cents.  Loan  of  1925 

Three  per  cents,  Loan  of  1908-18 

Two  per  cents.  Consols  1930 

Certificates  of  Indebtedness,  3  %.. 

22,204,200 

19,327,660 

602.477.450 

13,936.500 

District  of  Columbia  3.65s.  1924 

2,441,000 

50,046.747 

1,833,000 

8,461,000 

736,000 

2.441.000 

State.  City  and  Railroad  bonds 

50,046,747 

Hawaiian  Islands  Bonds    

1,833,000 

Philippine  Loan 

8.461.000 

Porto  Rico 

736,000 

Total  on  deposit  Sept.  30  1908 

632,871,890 

141,852,347 

774,724,237 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Sept.  1  and 
Oct.  1  and  their  increase  or  decrease  during  the  month  of 
September . 

National  Bank  Notes— Total  Afloat — 

Amount  afloat  .Sept.  1  1908 $685,326,108 

Amount  issued  during  September $6,839,945 

Amount  retired  during  September .     .16,553.726 

9,713,781 

Amount  of  bank  notes  afloat  October  1  1908 $675,612,327 

r.egal-Tender  Notes — 

Amount  on  deposit  to  redeem  n.itlonal  bank  notes  Sept.  1  1908 $59,339,115 

Amount  deposited  during  September $2,466,635 

Amount  of  bank  notes  redeemable  in  September... 13,166,308 

10,699,673 

Amount  on  deposit  to  redeem  national  bank  notes  October  1  1908 $48,639,442 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal-Tenders. 


Deposits  by — 
Insolvent  banks 


June  1. 


$ 
584.362 


Liquidating  banks 13,788.706 

Reduc'g  under  Act  otl874*  '"    — —" 


Total 


59,362,302 


73,735,370 


JiUy  1. 


S 
433,522 
13,914,488 
60,735,390 


75,083,400 


Aug.  1. 


S 
555,615 
14,260,188 
51,912,208 


60,728,009 


Sep.  1. 


$ 
445,865 
14,398.256 
44,494,994 


59,339,115 


Ocl.  1. 


$ 

445,865 
14,398,256 
33,795,321 


48,639.442 


♦Act  of  June  20  1874  and  July  12  1882. 

FAILURES  FOR  THE  THIRD  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R. 
G.  Dun  &  Co.'s  statement,  show  the  number  of  failures  in 
the  United  States  and  Canada  during  the  quarter  ending 
Sept.  30  1908,  and  for  the  nine  months  ending  with  the  same 
date.  For  purposes  of  comparison,  like  figures  for  the  corre- 
sponding periods  of  the  preceding  year  are  given: 

1908 1907 

No.  of  Amount  of  No.  of  Amount  of 

Third  Quarter .                               Failures.  Liabilities.  Failures.  Liabilities. 

New  England  States 289  $2,278,090  279  $5,814,795 

Middle  States 824  17,230,600  562  24,749,557 

Southern  States 633  6,461,677  397  3,730,499 

Southwestern  States 300  2.774,542  205  976.169 

Central  Western  States... 544  14.080,189  501  6,504,722 

Far  We.stern  States -.    309  10,643,972  250  1,297,737 

Pacific  States 338  1,833,620  289  3,394,207 

Aggregate  United  States .3,237         .$55,302,690         2,483         $46,467,686 

Dominion  of  Canada 340  .$3,492,661  297  $4,003,804 

Banking  failures  In  United  States 

(not  Included  in  above) 27  $36,228,410  7  $5,041,641 

Nine  Months — 

New  England  States 1,182  $11,157,534  885  $11,371,126 

Middle  States... 2,979  67,248.556  1,937  58,692,152 

Southern   States 2,274  28.059.938  1,526  14,162,038 

Southwestern  States 1,182  8,888,666  705  4,376,583 

Central  Western  States 2.007  36,998,355  1,419  15,729,851 

Far  Western  States 1,081  16,544,459  842  4,492,440 

Pacific  States 1,241  10,780,015  776  7,212,158 

Aggregate  United  States 11,946       $179,677,523         8,090       $116,036,348 

Dominion  of  Canada 1,221         $11,828,386  870  $8,000,128 

Banking  failures  in  United  States 

(not  included  In  above)--. 147       $116,108,661  29         $12,945,669 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  twenty-two  years  is  as  follows: 

— First    Quarter — ■     — Second  Quarter —    - — Third  Quarter — 

No.     Amount  of       No.     Amount  of       No.     Amount  of 

Years —  Failures. Liabilities.    Failures. Liabilities.    Failures. Liabilities 

1887    ...3,007  $32,161,762     1,905  $22,97(5.330     1,938  $73,022,556 

1888  2,948  38.884,789  2,241  29,229,370  2,361  22,114,250 

1889  3,311  42.972,516  2,292  22,856,3.37  2,270  30,227.045 

1890  3,223  37,852,968  2,162  27,466,416  2,196  35,452.436 

1891  3.545  42.167.631  2,529  50,248,636  2,754  44,302,494 

1892  3,384  39,284,349  2,119  22,989,331  1,984  18,659,235 

1893  3,202  47,338,300  3,199  121,541,239  4,015  82.469,821 

1894  4,304  64,137,333  2,735  37,601,973  2,868  29,411,196 

1895  3,802  47,813,683  2.855  41.026,261  2,792  32,167,179 

1896  4,031  57.425.135  2.995  40,444,547  3,757  73,285,349 

1897  3,932  48,007.911  2,889  43,684,876  2,881  25,601,188 

1898  3,687  32.946,505  3,031  34,498,074  2,540  25,104,778 

1899  2,772  27,152,031  2,081  14,910,902  2,001  17,640,972 

1900  2,894  33,022,573  2,438  41,724,879  2,519  27,119,990 

1901  3,335  31,703,486  2,424  24,101,204  2,324  24,756.172 

1902  3,418  33,731,758  2,747  26,643,098  2,511  25,032,634 

1903  3,200  34,344,433  2,428  32,452,827  2,548  34,858,595 

1904    ...2,344     48,066,721     2,870     31,424,188     2,969     32.168,296 

1905  3,443  30,162,505  2,767  25,742.080  2.696  20,329,443 

1906  3,102  33,761,107  2,510  28,902,967  2,300  21,996,163 

1907  3,136  32,075,591  2,471  37,493,071  2,483  46,467,686 

1908  4,909  75,706,191  3,800  48,608,642  3,237  55,302,690 

Auction  Sales. — -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mullor  &  Son; 


stocks. 
Rights     on     130     shares 

Flatbush  Trust  Co 

100  Amal.  Mln.  &  Oil  Co.  6s1 
41  Amal.  Mln.  &  Oil  Co.  $1 

each 

6  Kins:  Crowther  Corp 

33  Transferable    rights    In 

King  Crowther  Corp- 

25  Mt.    Jefferson    Mln.     & 

Explor.  Co.  $1  each-  _ 

66  Black  Oak  Gold  Mines, 

Consol.  $1  each 

408  Buckeye  Consol.  Mining- 
Co.  $1  each 

666  Moqul  Copper  Co.  $1  ea. 
65  Devel.  Co.  of  Cuba,  pref 

20  Columbia  Trust  Co 216 

5  N.  Y.  County  Nat. Bank. 805 
10  Mutual     Alliance     Trust 

Co.  of  New  York 156 


55K 


$10 
lot 


25 


Stocks. 
3  Bond  &  Mtge.  Guar.  Co.  300 

10  Broadway  Trust  Co 132  M 

3,975  Imperial   Copper  Co.    of 

Ariz.  S 10  each ?3  per  sh. 

100  Carneaie  Trust  Co 165 

1,000  British  Guiana  Gold  Co. 

SI  each 52  J-^c.  per  sh. 

25  City  Investing  Co. .rights 

on 49 

Bonds. 
$2,000UnlonFerryCo.  5s,  1920 

M.   &  N 84J^ 

$8,000  New  Foundland  Syndi- 
cate 10-year  coll.  trust  and 

convertible     7s $51  lot 

$10,000  Alto  Copper  Co.  of  Ariz. 

Special  Contract  7s $85 

$10,000  Mowry  Mining  Co.  of 
Ariz.  7%  Special  Bonds $90 


Breadstuffs  Figures  Brought  from  Page  1038.— The  state- 
ments below  are  prepgcd  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls  imibs. 

bmh.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.48lbs. 

bu.bSlbs. 

Chicago 

236,602 

510,000 

801,400 

2,140,500 

966,018 

43,000 

Milwaukee-. 

68,075 

490.000 

24,000 

440.000 

429,600 

40,500 

Duluth 

205,750 

3,943,996 

439,917 

415,648 

68,105 

Minneapolis. 

4,646,550 

12,230 

603,000 

706,120 

123,680 

Toledo 

39,000 

28,400 

42,000 

9,000 

Detroit 

9,600 

24,600 

10,800 

112,500 

Cleveland  .. 

2,101 

14,000 

27,()00 

62,235 

3,200 

St.  Louis 

65,550 

450,074 

261,205 

622,400 

187,200 

4,000 

Peoria 

16,900 

15,035 

228,800 

216,000 

95,000 

9,000 

Kansas  City. 

979,050 

77.000 

105,000 

Tot.wk.'08 

604.578 

11.112,905 

1,471.435 

4,783.552 

2,802,786 

297,285 

Same  wk.  '07 

564,743 

6,483,539 

5,098.813 

4,875.569 

3,654,587 

291,950 

Same  wk.  '06 

507,394 

6,936,167 

3.187,392 

5,534,938 

2,275,858 

251,765 

Since  Aug.  1 
1908 

4,725,222 

85,936,510 

25.080,225 

48,096,753 

2,606,309 

2,220,583 

1907 

3,811,521 

63.353,426 

46.239,765 

57,430,597 

18,107,585 

2,069,017 

1906 

5,163,382 

67,392,886 

39,158.091 

54,679,299 

14.099,739 

1.476,529 

990 
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Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  10  1908  follow: 


Flour, 
Receipts  at —  Wis . 

New  York 199,988 

Boston 55,798 

J'ortland.  Me 2,607 

Philadelphia 101.457 


Baltimore - 

Richmond 

New  Orleans  * 

Newport  News 

Norfolk 

Galveston 

Mobile 

Montreal 


75.052 
3,223 
17,045 
23,217 
12.105 

"7",62S 
32,520 


Wheat, 

biish. 

,074,200 

160,875 

47,776 

931,066 

197,289 

94,400 

296,000 


239,000 


963,410 


Corn. 

bush. 

97,200 

6,300 

20^559 

46.981 

4,000 

122,000 


96,000 

4,496 

10,000 


Oats, 

bush. 

603,700 

99,324 

142';542 
61,923 
31,000 
67,500 


Barley, 
bush. 

115,700 
1,842 


Rye, 

bush. 

42,550 

1.070 


8,000 


50,814 
32,102 


43,183       43,064 


■Total  week 530.640     4,084,016        407,536     1,049,172     168.606     126,566 

Week  1907 390,294     3,689,141         683,934     1,085,604       68.231       98,866 

Since  Jan.  11908.13,683,813  81,360,792  31,615,466  35,123,981  3796,696  2165,330 
SinceJan.l  1907.15,010,778  86,728,505  74,888,544  43,628,285  3697,736  1569,772 


*  Receipts  do  not  include  grain  passing  through  New    Orleans  lor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  10  1908  are  shown  in  the  annexed  statement: 

Wheat. 

Exports  from —  bush. 

New  York 951,906 

Portland,  Me 47,776 

Boston 129.686 

Philadelphia 655,930 

Baltimore 331,644 

New  Orleans 42,000 

Newport  News 

Galveston 334,160 

Mobile 

Montreal 1,274,407 

Norfolk 

Port  Arthur 80.000 


Total  week 3,847,509 

Week  1907 3,081.147 


Corn, 

Flour, 

Oats, 

Rye, 

Barley, 

Peas, 

bush. 

bbls. 

bush. 

btish. 

bush. 

bush. 

5.702 

67,002 

2,607 

19,878 

12.935 

33,633 

25",885 

31,916 

1.746 
16,848 

1.100 

43.379 

30,000 

62 

38.864 

30,011 

1,104 

17.045 

285 

138 

23.217 



5,000 

4,490 

900 

4,496 

7,628 

24,783 

26,500 

42,464 

12.105 

17.664 

260,998 

13,220 

146,029 

31.916 

62,096 

448,541 

231.087 

16,597 

17,350 

12,185 

10.053 

The  destination  of  these  exports  for  the  week  and  since 
July   1   1908  is  as  below: 


Week 
Oct.  10. 
bbls. 
.162,0.^0 


-Flour- 


-  Wheat- 


Exports  for  week  and 

since  Jiily  1  lo — 
United  Kingdom.. 

Continent... 59.809 

So.  &  Cent.  Amer..  15.261 

West  Indies 23.666 

Brit.  No.  Am.  ColS-     

Other  countries 232 


Since 

July  1 

1908. 

bbls. 

1.355.282 


Since 

July  I 

1908. 

bush. 

17,755,132 


Week 
Oct.  10. 
bush. 
1.774.701 
694.904  2,053,308  22,866,124 
201,557        19,500  77,984 

412,989        

32,296        

72,880        5.537 


Week 

Oct.  10. 

bush. 


-Corn- 


354 
16,062 

'I'.ois 


Since 
July  1 

1908. 

bush. 

224,027 

58,454 

9,490 
358,485 

4,320 

7,002 


Total 260,998  2,769,908  3,847,509  40,704,779 

Total  1907 231,087  3,187,811  3,081,147  35,603,131 


17,464        661,778 
448,541   15,172,639 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  10  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheal. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Oct.  10. 

Since 
July  I. 

Since 
July  1. 

Week 
Oct.  10. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  _. 
Argentine  ._ 
Australian  __ 
Oth.  countr's 

Bushels. 

5.179.000 

3.440.000 

1. 584.000 

868.000 

200.000 

128.000 

Bu%hels. 
56.673.700 
18.184.000 
13.768,000 
21.902,000 
3.250,000 
5.000.000 

Bushels. 
46,152.000 
31.952.000 
11.168.000 
7.552,000 
3,728.000 
20.456.000 

Bushels. 

31.000 
212.000 

68,000 
1,759.000 

Bushels. 

820.400 
4.935..500 
5.803.500 

29.658.500 

Bushels. 
13.334.000 

9.728.000 
20.144.000 
23.800.000 

Total 

11.399000 

118,783.700 

111.008.000 

2.070.000 

41,217,900 

67.006,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


United 
Kingdom.    Continent.} 


Total. 


United 
K  Ingdom .    Continent. 


Oct.  10  1908- . 
Oct.  3  1908- - 
Oct.  12  1907- . 


Bushels.    I   Bushels,    j   Bushels.  Bushels. 

15.680,000  17,680.000  33,360,000'  5,950,000 

15,120,000  16,640.000  31.760.000  6.630.000 

17,800,000  15,720,000  33,520,000|  7,488,000 


Total. 


Bushels.    '  Bushels. 
6.035,000  11,985,000 
5,780,000  12,410.000 
3.560.000  11,048,000 


The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulati 
flgaboard  ports  Oct.  10  1908,  was  as  follows: 


the    .stocks   in 
on  at  lake  and 


Wheal, 
bush. 

New  York 1,171,000 

Boston 136,000 

Philadelphia 870,000 

Baltimore *713,000 

New  Orleans 534 ,000 

Galve.ston. 448,000 

Montreal 311,000 

Buffalo 1,635,000 

Toledo 384,000 

Detroit 176.000 

Chicago 4,048.000 

Milwaukee 377.000 

Fort  William 1.702.000 

Port  Arthur 1.417.000 

Duluth 5..333.000 

Minneapolis 7.980,000 

St.  Louis 2.608,000 

Kansa.'^City 3,238,000 

Peoria.'.--. 1,000 

Indianapolis... 499,000 

On  Lakes 3,681,000 

On  Canal  and  River...      390.000 


Corn. 

bush . 

72,000 

"i,mh 

78,000 
79,000 
93,000 
13,000 
423,000 

41.00 
164.000 
1.192.000 
6,000 


Oafs. 

bush. 

9.50,000 

29,000 

99.000 

221.000 

135,000 


Rye, 

bush. 

78,000 

i6"000 
101,000 


108,000 
693,000 
498.000 
:J03.000 
185,000 
476,000 


80.000 
84.000 
117.000 
52.000 
16,000 


■  Total  Oct. 
'  Total  Oct. 
''  Total  Oct. 

■  Total  Oct. 
,    Total  Oct. 

Total  Oct. 

Total  Oct. 

C   Total  Oct. 


10  1908- . 
3  1908.. 

12  1907.. 

13  1906-. 

14  1905.. 

15  1904.. 

17  1903.. 

18  1902.. 


652,000 
.281.000 
.012.000 
.301,000 
,614,000 
419,000 
295,000 
654,000 


13,000 
39,000 
63,000 
39,000 
41,000 
623,000 
22,000 

3,005,000 
3, .577.000 
4.3.32,000 
3.080.000 
4.432.000 
4.199.000 
8,412.000 
2.231,000 


641.000 
,470.000 
762,000 
215,000 
744,000 
280,000 
212,000 
148.000 

S. 169.000 
7.792.000 
6.165,000 
8.607.000 
22,014.000 
23,788,000 
7,889,000 
7,755,000 


115,000 
65,000 
32,000 


Barley 

bush 

55,000 


40.000 
858.000 


554.000 
663,000 


1,434,000 

1,549,000 

88,000 


15,000 

1081666 
25,000 

904,000 

795.000 

905.000 

1.550.000 

1.516,000 

1,518.000 

961.000 

1,040,000 


9,000 

463^666 
455.000 

6,168,000 
0,090,900 
4.842.000 
2.265,000 
5.565.000 
5.565.000 
4.889.000 
3.089,000 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


*  Holiday — Last  week's  stocks. 


Name  of  Company. 

Railroads  (Steam). 

Atch.   Topeka  &  Santa  Fe.  common 

.\tlantlc  Coast  Line  RR..  pref.  (quar.)... 

Central  RR.  of  New  Jersey  (quar.) 

Chic.  MUw.  &  St.  Paul.  com.  and  pref 

Clev.  Cine.  Chic.  &  St.  L..  pref.  (quar.).. 
Delaware  Lackawanna  &  Western  (ou.). 

Evansvllle  &  Terre  Haute,  common 

Genesee  &  Wyoming  ..  .         ..   . 

Grand  Rapids  &  Indiana 

Grand    Trunk,    guaranteed 

Great  Northern  (quar.) 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  LoweU 

Extra  -- 

Northern  Paciflc   (qu,ar.).r 

Reading  Company,  2d  pref 

Rome  Wat.  &  Ogd.,  guar,  (guar.) 

St.  Louis  &  San  Francisco  ,1st  pref.  (qu.) 

Street  &      lectriv;  kail  >avs. 
CapeBretonElectricCo..Ltd.,  pre).  (No.  5) 

Columbus  Railway,  pre/,  (guar.) -- 

East  St.  Louis  &  Sub.,  pre),  (qu.)  (No.  10) 

Georgia  Ry.  &  Electric,  pre),  (quar.) 

Grand  Rapids  Ry.,  pre),  (quar.)  (No.  32). 
Havana  Electric  Ry., pre) .  (qu.)  (No.  II). 
MUw.Elec.Ry.&Lt..  pre),  (quar.)  (No. 36) 

Montreal  Street  Ry.  (guar.).. 

Philadelphia  Company,  common  (quar.). 
Twin  CUy  Rapid  Tran..  Minn.,  com.  (qu.) 

WestPennRys.,  pre),  (qu.)  (No.  12) 

Banks. 

Mount  Morris  (No.  35) 

Miscellaneous. 

Amalgamated  Copper  (quar.) .- 

American  Chicle,  common  (monthly) 

American  Dlst.  Telegrapg  o)  N.  J.  (quar.) 
Amer.  Light  &  Trac.  com.  (quar.) 

Preferred ,    (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred 

Bergner  &  Engle  Brewing,  preferred 

Binghamton  Lt.  Ht.  &  P.,  com.  (quar.) 

Preferred  (quar.) 

Butte  Electric  &  Pcmer,  pre),  (quar.) 

Central  Dl.st.  &  Print.  Teleg.  (quar.) 

Chicago  Telephone   (quar.) 

Coramonwealth-Edlson  (quar.) 

Consolidated  Ice  of  Plttsb.,  pref   (quar.). 

Consolidation  Coal  (quar.)   

bCrex  Carpet  Co 

Dl.stlllers'  Securities  Corp.  (qu.)  (No.  24) 

Distilling  Co.  of  America  (quar.) 

du  Pont(E.I.)  deNemours  Powd..pf.(au.) 
Eastman  Kodak,  common  (extra) 

Common  (extra) 

Edison  Elec.  111.  of  Boston  (qu.)  (No.  78) 

Electric  Bond  &  Share  .pref.  (quar.) 

Electrical  Seciirilics  Corporation,  pre) 

Federal  Sugar  Re)ining,  pre),  (qtiar.) 

Guana  ualo  Power  &.  Eleclric  Co.,  pref  -- 
Harbison-Walker  Refractories.  pref.(qu.) 
Internation.ii  Nickel,  preferred  (auar.)-- 
Intemat.  Smokeless  Powd.  &  Chem..  pref 
Internat.  Steam  Pump.  pf.  (qu.)  (No. 38) 

Mexican  Light  &  Power,  pre) 

Michigan  Sla  e  Telephone,  common  (quar .) 

Preferred  (quar.)  (No.  19) 

Pre)erred  (quar.)  (No.  20) 

Netc  Central  Coal 

OklahomaGas  &  Electric,  pre),  (quar.) 

Pacljic  Coast  Co.,  common  (quar.) 

First  Preferred  (quar.) 

Second  Preferred  (guar.) 

Railway  Steel  Spring,  common 

Rubber  Goods  Mfg..  common  (quar.) 

San  Diego  Cnnsol.  Gas  &  Elec,  pre),  (qu.) 

Shawinigan  Water  k  Power 

Standard  Milling   pref.  (No.  II) 

Preferred  (extra)   

Street's  West.  Stable  Car  Line.  com.  (qu.) 

United  Electric  Securities  Co.,  pre) 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  1st  pref.  (quar.) 

.Second  pref.  (quar.) 

Vulcan  Detlnnlng.  pref.  (quar.). 

Worlhington  (H.  R.j,  Inc.,  pre) 


Per 

Cent. 


2H 

2H 

2 

3H 

1« 

2H 

4 

2 

1^2 

4 

IH 

2 

iH 

IH 
2 

iJi 
1 

$3 

IK 

IJi 

IH 

IH 

iVi 

V4 

2H 

IH 

IH 


1 

1 

Wi 

IH 

IM 

$1  56 

2M 
$4 

Vi 
IH 
IK 
2 
2 

1^ 
IH 

2 

1 

IK 
2% 
5 

2H 
IK 
2)4 
IK 
IK 
IH 
IK 
4 

IK 
3K 
1 

IK 
IK 
2 

IK 
1 

IK 
1 
1 
1 

IK 
1 

IK 
K 
K 
3K 
1 
2 

IK 
IK 
3K 


When 
Payable. 


Dec. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Not. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Dec. 

Nov. 

Oct. 
Oct. 
Dec. 
Oct. 
Oct. 
Oct. 

Nov. 

Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Feb. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 

Nov. 

Oct. 
Oct. 
Oct. 

Nov. 


1 

10 

2 
20 


Books  Closed. 
Days  Inclusive. 


2 
2 
2 

20 
2 

14 

31 
2 
2 

14 
2 


30 

20 

22 

2 

2 

21 

2 

3 

2 

15 

15 

2 

31 

31 

2 

20 

31 

15 

31 

30 

26 

1 

1 

2 

1 

2 

2 

1 

20 

2 

14 

2 

1 

1 

2 

1 

2 

17 

2 

2 

2 

22 

29 

15 

20 

31 

31 

26 

2 

2 

31 

31 

20 

2 


of  rec. 

to 
of  rec 
of  rec. 
of  rec. 
of  rec. 
Holders  of  rec. 


Holders  i 
Nov.  2 
Holders 
Holders 


Oct.   18      to      Oct.  26 


201  Holders 
20  Holders 

2 

1 
26 
23 

2 
10 

2 

2 

•> 

10 

15 

2 


Nov.  6 
Nov.  10 
0(t.  20 
Aug.  19 
Oct.  2 
Oct.  2a 
Sept.  18 


Holders 
Oct.  21 
Holders 
Holders 
Oct.  16 
Holders 
Holders 
Holders 

Holders 
Holders 
Holders 
Oct.  16 
Holders 
Oct.  26 
Holders 
Oct.  15 
Holders 
Holders 
Oct.   25 


of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec, 

to 


Oct.  14a 
Nov.  9 
Oct.  15a 
Oct.  15a 
Nov.  3 
Oct.  23 
Oct.  31 
Oct.     9 

Oct.  21 
Oct.  15 
Oct.  15 
Oct.  20 
Oct.  15 
Nov.  14 
Oct.  20a 
Nov.  4 
Oct.  1 
Oct.   24 


Oct.    22      to 


Holders  of  rec.  Oct.  22 
Oct.  15  to  Oct.  20 
Oct.  14  to  Oct.  21 
Oct.  22  to  Nov.  1 
Oct.  22  to  Nov.  1 
Sept.  22     to      Oct.   21 

Oct.   23      to      

Oct.   23      to      

Oct.  25  to  Nov.  2 
Sept.  4  to  Sept.'17 
Sept.  4  to  Sept.  17 
Holders  of  rec.  Oct.  15a 
Oct.  25  tT  N "V.  1 
Holders  of  rec.  Dec.  23 

Oct.    21      to      

OC.  1  to  Oct.  22 
Oct  25  to  Nov.  1 
Holders  of  rec.  Nov.  28 

Oct.     1      to 

Oct.     1      to      

Holders  of  rec.  Oct.  15 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct.  31 
Holders  of  rec.  Oct.  15 
Oct.  17  to  Nov.  1 
Oct.  25  to  Nov.  11 
Holders  of  rec.  Oct.  30a 
Oct.  21  to  Nov.  1 
Holders  of  rec.  Oct.  10 
Oct.  11  to  Nov.  3 
Holders  of  rec.  Nov.  4 
Oct.  21  to  Nov.  3 
Holders  of  rec.  Oct.  23 
Nov.  19  to  Dec.  1 
Oct.  21  to  Nov.  3 
Jan.  17  to  Feb.  1 
Oct.  29  to  Nov.  2 
Oct.  7  to  Oct.  18 
Oct.  24  to  Nov.  2 
Oct.  24  to  Nov.  2 
Oct.  24  to  Nov.  2 
Oct.  8  to  Oct.  22 
Holders  of  rec.  Oct.  22 
Oct.  8  to  Oct.  15 
Holders  of  rec.  Oct.  7 
Oct.  27  to  Nov.  1 
Oct.  27  to  Nov.  1 
Oct.  15  to  Oct.  25 
Holders  of  rec.  Oct.  22 
Holders  of  rec.  Oct.  20 
Holders  of  rec.  Oct. 15a 
Holders  of  rec.  Oct. 15a 


Oct.   21      to      Nov.    3 


a  Transfer  books  not  closed.     6  Formerly  the  American  Grass  Twine  Co. 

Imports  and  Exports  for  the  Week. — The  foUowing  are 
the  imports  at  New  York  for  the  week  ending  Oct.  10;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  41  weeks 


1908. 


$2,663,152 
10,282,036 


$12,945,188 

$97,640,424 
378,523.869 


$476,164,293 


1907 


$3,001,076 
10.318.996 


$13,320,072 

$150,057,172 
521,586,001 


1906. 


$2,982,859 
12.206.044 


$15,188,903 

$127,728,186 
470,375,850 


$671,643, 173:$598. 104.036 


1905. 


$2,763,098 
12.877.349 


515.640,447 

$111,480,999 
438,329,387 


$549,810,386 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1905. 

$12,553,827 
481,933.637 

$14,624,233 
484,154,554 

$12,402,664 
477.002.621 

$12,315,588 

Prevlo\i3ly  reported 

407,640,205 

TotAl  41  weeks 

$494,487,464 

S498.778.787 

$489,405,285 

S419.955.793 

Oct.  17  1908.) 
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EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Exports. 

Imports. 

■ 

Week.      Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain, ,   , 

$2,524,737 

23,640.879 

19.017.343 

1.334.,'>00 

4,000 

1.116.606 

9.860 

sVoV.505 

2,276 

8.355 

13.225 

$3,691,432 
1,030,131 
24,9.58 
4,432,029 
428,791 
2.278,630 
2,498.369 

France          -__                   

Germany 

West  Indies..-.- ,.. 

Mexico   - ,  -  - , i.  .p. 

rfoutli  America ...■ 

AH  otlKT  countries 

Total  1908-.    --.   .--   .    

S47.647.925 

34.444.986 

5.890,514 

S28.948.358 

3.783,600 

41.900 

255,838 

"""3^666 
350 

$128,421 

170,347 

5,566,293 



$974 
37,145 
27,402 
30,888 

$96,409 

340,982 

44.587 

814,390,340 

8,203,328 

87,055,687 

$00,529 
06,584 
110,149 
156.033 
1.294,081 
740.394 
472.112 

Total  1907 

.$971 
2,000 

$725,515 
150,000 

Total  1906 

Sliver. 
Great  Britain -.   .       .   . 

France      , -. 

Germany 

West  Indies  .                             _   . 

707 

South  America 

Total  1908  -   -   .           -   

$876,222 
794,169 
354,715 

$33,033,046 

39,688.515 
40.011.189 

$2,899,882 
2,641.652 
1,856.778 

Total  1907 . . 

Of  the  above  imports  for  the  week  in  1908,  $102,, 590  were 
American  gold    coin    and    $935  American   silver  coin.      Of 

the  exports  during  the  same  time,  $ were  American 

gold  coin  and  $ were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing- House  banks  for  the  week  ending  Oct. 
10.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week,  are  now  given. 

We  omit  two  ciphers  WO)  in  all  cases. 


6a7iks 
00?  omitted. 


Bank  ot  N   Y_ 
Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex 

Gallatin 

Butch .  &  Drov 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Paclflc 

Chatham 

Peoples 

Hanover 

Citizens'  Cent-- 

Nassau 

Market*  Ful'n. 
Metropolitan  _  _ 
Corn  Exchange. 
lrap.&  Traders' 

Park  .. 

East  River 

Fourth 

Second  

First  

Irving  Nat   Ex. 

Bowery 

N.  Y.  County- _ 
German-Amer  . 

Chase 

Fifth  Avenue  _. 
German  Exch_. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.Prod.  Ex. 

State  

14th  Street 

Copper  

Totals.  Average 

Actual  figures 


Capital. 


2.000.0 

2.050,0 

2,000,0 

3,000,0 

1,500.0 

1.000.0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300.0 

500.0 

5.000.0 

25.000.0 

3.000,0 

500,0 

450,0 

200,0 

3,000.0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1.500.0 

3,000.0 

250.0 

3,000.0 

1.000.0 

10,000,0 

2,000,0 

250,0 

500,0 

750.0 

5.000.0 

100.0 

200.0 

200.0 

1.000.0 

1.000.0 

250.0 

1.000.0 

200.0 

1.000,0 

1,000,0 

1,000.0 

l.OOO.O 

1.000.0 

2.000.0 


Surplus. 


$ 
3,281,2 
3, .305,2 
1,661,6 
3,723,9 
4,804,2 
578,6 
25,619,3 
5,783,7 

506,2 

2,445,8 

149,2 

729.5 

5.192.0 

15,667.4 

2.490.4 

846.8 
1,027,9 

457,9 
9,932,1 
1,381,1 

372, 9| 
1,599,01 
1,142,0' 
5,156.3 
7,308.2' 
9.583.4] 

110. 5I 

3.305.71 

1.724.4t 

16,099.0: 

1.375.0, 

783.81 
1.105.3 

621,21 
5,308.5! 
2.053.2 

897.2' 

967.81 
1.213.6! 
1,144.8, 

453.3 
2.061.9 

777.1 
1,649,7 
2.480.3 

684.5 

757.8 

294.2 
2,445.5 


Loans. 

Average. 


Specie. 

.iverage. 


126.350,0  163,720.1 


Oct.  10. 


22,009,0 

27,100,0 

20.146,0 

27,731,0 

28,899,9 

7,254,0 

205,858,5 

31,795, li 

6,016,2 

9,288,4 

2,215,5 

6,292,1 

30,902,9 

175,566.7 

10,794,5 

3,392,0 

6,975,9 

2,022,2 

67,402,8 

22,351,6 

4,793,0 

7,619,5 

11,031,7 

44,190,0 

27,598,3 

95,363,0 

1,178,6 

27,298,0 

10,400,0 

125,769,2 

18,849,8 

1,973,3 

7,512.9 

3,818,7 

81,880,5 

12,133,9 

3,984,7 

4,401,2 

15,947,2 

7,267,8 

3.161.2 

10.951,9 

4,331,0 

21,039,01 

15,475.3j 

7.093.9: 

10.453.0! 

4.647.5] 

19.573.6 


4.630,0 

22,90j,0 

4,273,0 

6,519.0 

5.325.3 

1.575.0 

.54.599.9 

7.022.2 

1,007,7 

1,246,2 

367,1 

1,5.58,1 

5,457,5 

23,927,8 

1,210,0, 

218,2 

891.1 

450.2 

13.870,7 

5,568,5 

762,7 

1,031,8 

2,950.2 

6,196,0 

5.205.0 

28.742,0 

213,0 

4,222,0 

2,706,0 

30,483,8 

3,938,1 

769,0 

1,253,6 

053,7 

19.810,3 

3,160.8 

150.0 

786.4 

3,643.2 

1.738.0 

444.3 

1.597.3 

923.0 

5.161.0 

3.220.4 

2.063.8 

3.200.0 

051.9 

4.473.1 


1324,358,0  300,409,5 


1333,084,5  303,732,1 


Lcgals. 
Average 

$ 

1,109,0 

1,516,0 

1,962,0 

1,163,0 

2,589,6 

265,0 

7,560,0 

1,875.0 

639.0 

660.2 

102.9 

200.0 

1.142.8 

14.288.0 

522.8 

625,4 

1,066,5 

54,9 

9,207.8 

321.9 

701.6 

1.468.2 

140.2 

0.997.0 

1.558.0 

1.198.0 

152.8 

3.270.0 

293,0! 

1,040,3 

1,131,3 

71,0 

026,7 

209.0 

4.327.5 

1.072.8 

060.0 

579.8 

898.6 

482.2 

316.6 

1.311.0 

264.0 

1.002.0 

582.8 

152.8 

229.0 

491.2 

196.2 


Deposits. 
Average. 


$ 

21.327.0 

47,400,0 

22,129,0 

29,278,0 

31,.508,4 

6,074,0 

213,711,0 

32,012,1:27.2 
0,995,4!24.9 
7, 30 1,0]  20. 4 
1.900.9!24.7 
6.940.2i25.3 


Re- 

fve. 


% 

27.0 
51  5 
28.4 
26  0 
25  1 
28.1 
29.4 


24.5,57.8 

162.556.6 

6.776.5 

3,116.4 

7.499.0 

2,087,2 

81,713,1 

22,669 


27.1 
25.5 
26.0 
27.0 
26.2 
24.2 
28.5 
26.2 


5.301. 1:27.6 


78.926.0 


80.030.7 


8.723,4 

11,334,6 

51,9.33,0 

20,042,0 

112,325.6 

1.319.8 

29,328,0 

11,456,0 

125,709,1 

19,974,8 

3,250,0 

7,933,0 

3,487,4 
93,512,6 
14.223.7 

3.800.0 

5.108.3126.7 
17.082.5|25.8 

7.601.7:29.6 

3,215.8:24.0 
11,030,3:26.3 

4,785, 0|24.8 
25,390, 0|26.9 
14,742,7  20.0 

8.446.4126.2 
12.896,0!20.6 

4.733,0  24.1 
18,653,9  25.2 

1402.753.1  27.6 


35.7 
27.2 
25.3 
26.1 
26.7 
27.7 
25.0 
26.1 
25.2 
25.5 
25.8 
24.4 
24.6 
25.9 
29.7 
21.3 


1408.767.8  27.4 


On  the  b.^sis  of  averages,  circulation  amounted  to  $53,514,300  and  United  States 
deposits  (included  in  deposits)  to  $9,248,000:  actual  figures  Oct.  10,  circulation, 
$53,379,100:  United  States  deposits.  $9,244,300. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing- House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 
Week  ending  Octolur  10  1908. 
Loans  and 
00s  omitted.     Investments. 
$ 
Clearing-House 

Banks— Actual  1.333,084,5 
+  21.755,5 
Clearing-House 

Banks— Aver..  1,324 ,358  0 

c^  .    ^     ^  +12,227,3 

State  Banks — 

Average 280 ,665 ,7 

+747  9 
Trust  Companies — 

Average 872,493  4 

+3,149,7 
State  Banks  and 
Trust  Go's — not 
liUIlear.Tiiouse     961,037  2 
+  3.428.8 
+  Incr,-|a.se  over  last  week.     —  D-crease  from  last  week 

a  Jnclules  bank  notes,     b  After  eliminating  the  litem  "Due  from  reserve  deposl- 
*i^  /^ro"?,^'il'""''  ''='■"'<«  and  trust  companies  in  New  York  City,"  deposits  amount  to 
'  :^"  IncM-e  we  of  $6,358,900  over  last  week's  figures. 


Specie. 
S 

Legale. 

S 

Deposits. 
$ 

Reserve  on    P.C. 

Deposits,    of  Re- 

$          serve. 

303.732,1 
—3,701,2 

80036,7 
+  810,6 

1,408,767,8 
+  17,447,4 

383,768,8  27.40 
—2.950,6 

306,409,5 
—5,426,8 

78,926.0 
—659.7 

1,402,753,1 
+  5,981,7 

385,395,5  27.65 
—6,086,5 

60,120,0 

+  4,483,6 

25.736.0 
—  127.8 

340,771,4 

+  6,.588,3 

108,492,3  32.4 
+  5.348,4 

79,584,3 
+  795.7 

7.150,7 
+  223,4 

955,651,7 
+  1,067,5 

296.020,3  34.1 
—  654,1 

85.390.2 
+710,9 

15,021,5 
+  430,8 

1,063,691,0 
+3,0J9,7 

328,328,3  33.7 
+  508,1 

576,052,500. 


Note. — In  tiie  cu.se  ol  tr.o  (.icannsr-House  banks,  the  deposits  are  "net"  both  for 
the  averaee  and  actual  figures:  in  ail  other  cases  "gross"  deposits  are  shown.     The 
Clearlns-Hou.w  actual   fisiires  included   United  States  deposits  amounting  to  59.- 
244,300,  an  increase  ot  $4,100  over  last  week;  averages  include  United  Sta    ie 
deposits  ot  $9,248,000.  an  i., crease  ot  $29,000  from  last  week. 

"Reserve  on  deposits"  includes,  for  both  trust  companies  and  State  banks,  not 
only  oasli  Items  but  amounts  due  from  reserve  agents,  and  in  the  case  ol  trust  com- 
panies includes  likewise  municipal  bonds.  St,ate  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
New  York  City  only  10%  is  required,  which  reserve  in  both  cases  need  not  be  more 
t.^an  one-hall  in  cash.  Trust  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  ol  15 7o.  of  vvluch  only  5%  need  be  In  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  in  the  case  of  the  trust  companies  in  the  rest  ot  the  State  the  re- 
quired reserve  is  10%,  ot  which  only  3%  need  be  in  cash, and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York.  ,     , 

STATE  BANKS  &  TRUST  CD'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week  ending  October  10  1908. 


Loans.  Deposits.  Reserve 

State  Banks,..., $78,822,000  ,$80,439,800  $20,367,800 

+  357,100  +534,900  +147.900 

Trust  Companies 120,879,800  130,366,600  23,440,200 

+  109,100  +1,037,700  +813.800 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is 
statement  of  condition  of  the  non -member  banks  for 
week  ending    Oct.  10,  ba,sed  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


P.C.  of 
Res. 
24.4 


18.6 


the 
the 


Loans, 

Legtl 

Deposit  with 

Disc'ts 

Tender 

Li 

*■ 

Banks. 

Capi- 

Sur- 

and, 

Specie. 

and 

Clear- 

Ot'heT 

Net 

tal. 

plus. 

Divest- 

Bank 

ing 

Banks. 

Dejifosits 



ments. 

Notes. 

Agent. 

dec. 

N.   V.  City. 

.  ■■.  fr: 

Boroughs    o] 

•'" 

■    r_\ 

Afmi.r(-RrT . 

$ 

,S 

S 

S 

S 

S   , 

$ 

S 

Wash.Hghts 

100.0 

207,5 

1,005,0 

14,0 

112,0 

197,0 

1,042,0 

Century  ... 

200,0 

145,3 

1,571,7 

17,2 

163,8 

157,3 

73,9 

2,0.37,0 

Cplonlal  ... 

100,0 

500,6 

3,669,0 

493,6 

214,9 

42Q,8 

1,081,4 

5,374,0 

Columbia  .. 

300,0 

425,9 

5,375,0 

448,0 

417,0 

517,0 

100,0 

6,334,0 

Fidelity  ... 

200,0 

175,2 

908.3 

75,0 

22,4 

140,0 

851,0 

Jefferson... 

500,0 

673 ,3 

3,302,3 

26,7 

308,7 

199,1 

118,8 

2,927,1 

Mt.  Morris. 

250,0 

264,6 

2,105,0 

353,0 

38,0 

541,0 

52,0 

2.974,0 

Mutual 

200,0 

317,8 

3, .385, 7 

27,1 

435,8 

625,2 

5,0 

4.017,8 

19th  Ward. 

300,0 

470,4 

3,627,3 

54,1 

590,9 

458,3 

928,3 

5,159,4 

Plaza  

100,0 

398,3 

3,204,0 

231,0 

340,0- 

1,134,0 



4,397,0 

23rd  Ward. 

100,0 

182,2 

1,576,0 

176,4 

62,7 

302,1 



1,943,3 

Union  Exch 

750,0 

818,9 

6,047,7 

927,4 

300,0 

609,9 

6,-328,4 

Yorkvilie  . . 

100,0 

393,3 

3,335,2 

58,9 

851,0 

325,7 

4,442,4 

C;oal&I.Nat. 

500,0 

708,0 

4,370,0 

909,0 

436,0 

782,0 

350,0 

5,599,0 

New  Neth'd 

200,0 

231,9 

1,583,0 

124,0 

41,0 

203,0 

15,0 

1,586,0 

Batt.Pk.Nat 

200,0 

142,4 

933,4 

177,5 

26,8 

31,1 



826,2 

Borouoh  ol 

Brooklyn. 

Broadwav  . 

150,0 

420,1 

2,853,9 

19,7 

430,0 

424,0 

242,5 

3,657,1 

Mfrs.'  Nat  . 

252,0 

775,2 

5,893,8 

656,7 

134,5 

900,5 

157,0 

0,076,5 

Mechanics' 

1,000,0 

836.1 

10,161,3 

239,9 

1,424,3 

1,449,9 

358,1 

13,380,0 

Nassau  Nat. 

750,0 

9,39,3 

6,633,0 

317,0 

628,0 

1,870,0 



7.573,0 

Nat.  City.. 

300,0 

575,6 

4,090,0 

121,0 

647,0 

1,029,0 

.370,0 

5,891,0 

North  Side. 

100,0 

216,7 

1,527,7 

134,8 

107,3 

430,7 

185,6 

2,169,7 

Jersey  City. 

First  Nat.. 

400,0 

1,214,5 

4,048,7 

209,8 

361,7 

2,915,8 

904,0 

0,157,3 

Hud  .Co. Nat 

260,0 

715,7 

2,347,5 

149,8 

50,5 

300,4 

445,2 

2,478,8 

Third  Nat.. 

200,0 

367,3 

1,675,3 

40,8 

147,0 

469,1 

95,3 

2,290,3 

Hoboken. 

First  Nat.. 

220,0 

610,6 

2,368,9 

138,4 

8,9 

157,3 

222,8 

2,200,4 

Second  Nat. 

125,0 

213,1 

1,909,0 

74,3 

55,5 

53,4 

119,4 

2,247,9' 

Tot.  Oct.  10 

7,847,0 

12,9.39,8 

89,.507,7 

6,221,1 

8,355,7 

16,649,6 

5,824,3 

110501,2- 

Tot.  Oct.    3 

7,847,0 

12,9:39,8 

88,388,6 

6,354,5 

9,227,5 

17,259,6 

6,444,7 

109304,9 

Tot.  Sep.  26 

7,847,0 

12,869,5 

88,516,7 

5,957,0 

8,365,0 

16,256,5 

5,538,7 

108873, 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Bo.ston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  In  all  these  tlgures. 


Banks. 


New  York 
Sept. 12.. 
Sept. 19.. 
Sept. 2).. 
Oct.  3.. 
Oct.  10.. 
Boston. 
Sept. 19. - 
Sept  .26.. 
Oct.  3.. 
Oct.  10.. 

Phila. 
Sept.19.. 
Sept.26-. 
Oct.     3.. 
Oct.  10.. 


Capital 

and 
Surplus. 


287,465,9 
287,465,9 
287.465.9 
290.070.1 
290,070.1 

41,790.0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54, .390.0 
64..390,0 
54,390,0 


Loans. 


1322,730,5 
1318,152,8 
1312,020,5 


Specie. 


S 
326,511,6 
323.694.9 
321.194,5 


1312,130.7  311.896.3 
1324,358,0  306,409,5 


210,041,0 
211,967,0 
211,568,0 
212,791,0 

241,858,0 
243,150,0 
243,742,0 
243,523,0 


24,790,0 
25,581,0 
24,789,0 
24,984,0 


Legals.  Deposits,  a 


$ 

80,496.7 
79,664.5 
S0.:328.8 
79..586,7 
78,926,0 

3,601,0 
3,927,0 
3,968,0 
4,060,4 


83,087,0 
80,992,0 
79,434,0 

78,722,0 


1420.061,9 
1412,563,5 
1405,9.35.0 
1396.771,4 
1402,753,1 

260,032,0 
254,379,0 
259,089,0 
261,744,0 

300,950,0 
297,931,0 
296,977,0 
295.588,0 


Circu- 
lation. 


$ 

54.493,1 
54,441,6 
54,116,5 
53,750,5 
53,514,3 

10,265,0 
10,177,0 
10,191,0 
10,342,0 


Clearings. 


1,300,280,3 
1.660,226,0 
1,637.474.8 
1.544,702,4 
1,603,285,1 

136,150,8 
120,988,7 
151,657,7 
139,937,8 


14,977,0  112,598.8 

14.637,0  108.918,4 

14,086,0  121,710,3 

14,018,0  102,014,2 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  .M  New  York  Government  deposits  amounted  to  $9,248,000 
on  October  10,  against  $9,219,000  on  October  3;  at  Boston  to  $1,603,000  on  October 
10  and   $1,015,000  on  October  3. 

^atilUwQ  autl  If  iuancial. 


We  shall  be  pleased  to  furnish  (o  institutions  and  investors  copies 
of  our  special  circular  describin.q; 

43   RAILROAD  BONDS 
Listed  upon   the   New   York  Stock  Exchanije 

Spencer  Trask  &  Co» 


WILLIAM   AND   PINE  STS.. 
Branch  offices:    Chicago,   III. 


NEW   YORK 
and  Albany,   N.  Y 


M  O  F  F  A  IT    &    W  H  I  T  E 

Members  New  \otK  Stock  Exchanuc. 
5   NASSAU  STREET.  1      !','!  HANOVER   BANK   BUII  DING. 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed    or  Cash  Only 
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(Sa^jette. 


Wall  Street.  Fridivj  Xighf,  October  16  1908. 

The  Money  Market  and  Financial  Situation. — Owing  to 
the  much  more  favorable  outlook  for  a  peaceful  settlement 
of  affairs  in  Southeastern  Europe  which  has  developed 
since  our  last  issue,  the  security  markets  at  home  and 
abroad  are  in  a  more  normal  condition.  The  volume  of 
business  at  the  Stock  Exchange  is  not  large,  but  prices 
have  recovered  and  the  market  is  now  maintaining  a  firmer 
tone.  Another  favorable  feature  of  the  situation  at  the 
moment  is  a  more  active  bond  market  in  which  prices  are 
firm  and  a  decided  tendency  to  advance  is  noted. 

E\idently  there  is  some  hopefulness  in  regard  to  the 
outcome  of  the  approacliing  election,  and  perhaps  the  ex- 
pected success  of  Mr.  Taft's  candidacy  is,  to  some  extent, 
being  discounted  in  the  security  market.  However  that 
may  be,  a  good  deal  of  caution  is  manifested,  and  in  mer- 
cantile and  commercial,  as  well  as  in  financial  circles,  matters 
of  considerable  importance  are  being  held  in  abeyance 
until  after  election. 

Annual  railway  reports  for  the  fiscal  year  to  June  30, 
now  being  made,  show,  in  practically  every  case,  the  enor- 
mou.^  shrinkage  which  had  been  foreshadowed  in  the  regular 
monthly  statements,  but  traffic  reports  for  September  and 
the  first  week  in  October  are  generally  more  favorable. 

Call  loan  rates  have  been  somewhat  firmer,  but  time 
funds  are  in  ample  supply,  and  as  the  demand  is  limited 
rates  in  this  department  are  barely  steady. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  1M%@2%. 
Commercial  paper  quoted  at  4%  for  60  to  90  days  endorse- 
ments and  4@4)^%  for  best  single  names      i.-wsj 

The  Bank  of  England  weeldy  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £404,483  and  the  percentage 
of  reserve  to  liabilities  was  51.03,  against  50.93  last  week. 

The  rate  of  discount  remains  tmchanged  at  2}4%  as  fixed 
Maj'  28.  The  Bank  of  France  shows  an  increase  of  6,025,000 
francs  gold  and  a  decrease  of  5,975,000  francs  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


$ 
Capital 126,350,000 


1908. 

Averages  far 

week  ending 

Oct.  10. 


Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

TJ.  S.  dep.  (Incl.  above) 

Specie  ._ 

Legal  tenders 


Reserve  held 

25%  ot  deposits- 


Surplus  reser%'e 

Surplus  excl.  U.  S.  dep. 


163,720,100 
,324,358,000 

53,514,300 

,402,753,100 

9,248,000 

306,469,500 

78.926,000 

385,395,500 
350,688,275 


Diflerenecs 
from 

previous  week. 


34,707,225 
37,019,225 


Inc. 
Dec. 
Inc. 
Inc. 
Dec. 
Dec. 


12,227,300 

242,200 

5,981,700 

29,000 

5,426,800 

659,700 


Dec.    6,086,500 
Inc.     1,495,425 


Dec.     7,581,925 
Dec.    7,574,675 


1907. 

Averages  for 

week  ending 

Oct.  12. 


129,400,000 

164,098,300 

1,083,401,900 

51,001,800 

1,026,047,800 

33,487,600 

198,-558,800 

02,608,600 

261,167,400 
256,511,950 


4,655,450 
13,027,350 


1906. 

Averages  for 

week  ending 

Oct.   13. 


S 

118,150,000 

154,235,000 

1,065,657,800 

46,1.~4,800 

1,050,776,000 

30,229,100 

202,511,200 

73,207,200 

275,718,400 
262,694,000 


13,024,400 
20,581,675 


Xole. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  Tliese  figures,  together  with  the  returns 
o£  separate  banlis,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  ot  State  banks  and  trust  companies  not  reporting  to  tlie 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  sensitive  to  various 
controlling  influences  this  week,  fluctuating  at  tim  s 
widely,  and  after  more  or  less  shari)ly  declining, as  rapidly 
recovering;  the  tone  was  generally  strong  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  873/^  for  sight.  To-day's 
(Frida5''s)  actual  rates  for  .sterling  exchange  were  4  85 @ 
4  8505  for  long,  4  8645  @4  8650  for  short  and  4  8670  @4  8680 
for  cables.  Commercial  on  banks  4  8450 @4  8460  and 
documents  for  paj^ment  4  83%@4  84^.  Cotton  for  pay- 
ment 4  83  ^@4  84,  cotton  for  acceptance  4  8450  @4  8460 
and  grain  for  payment  4  84J^@4  84^. 

To-day's  (Friday's)  actual  ratas  for  Paris  bankers'  francs 
were  5  18' ^@5  17i/^a  for  long  and  5  16ij:@5  155-^/1  for  short. 
Germany  bankers'  marks  were  94J^@,94  15-16  for  long  and 
953^@95  5-16  for  short.  Anxsterdam  bankers'  guilders 
Ave  re  40  33@40  35  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  lOJ-^c;  week's 
range  25f.  lie.  high  and  25f.  10c.  low. 

The  week's  range  for  exchange  rates  follows: 


atejlinQ,  Actual — 

High 4  8510  ©4  8515  14  8660  ©4  8670  14  8085 

Low 4  8485  ©4  8495  14  8645  ©4  8650  |4  8670 

Paris  Bankers'  Francs — 

High 5  18H  ©5  17J^a  |5  16}^  @b  IbVah  |      

Low 5  1854  @5  18J^  I5  16M  @51Giix  |      

Gnmany  Hankers'  Marks — 

High 94%  ©94  15-16  1     95  .5-16d  ©95  5-16  |      

Low 94%  ©94%  I     95H  @95Ji  |       

Amsterdam  Bankers'  Guilders — 

High ©      I     40  34  ©40  36  |      

Low ©      I     40.32  ©40  35  |      


-Cables 

©4  8690 
©4  8680 


Less:     i  1-16  of  1%.     dl-.32ofl%.     h3-32otl%. 
Pla«-     A- 1-16  of  1%.     a;  1-32  of  1%.     j/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  excinui^.'  on 
New  York  at  the  undc  rm- ntioned  cities  to-day:  Saviinnah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  J;1,000 
l)r(>mium.  Charleston  .selling,  $1  per  $1,000  premium. 
Nrw  Orleans  bank,  75c.  per  $1,000  discount;  comnii^rcial.  $1 
l)er  .SI  ,000  di.scount.     Chicago,   50c.   per  $1,000   premium. 


St.  Louis,  25c.  per  $1,000  discount.  San  Francisco,  50c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  hmited  to  $30,000  Virginia  6s  deferred  trust  re- 
ceipts at  38. 

There  is  little  change  to  note  in  the  market  for  railway  and 
industrial  bonds.  Transactions  have  ayeraged  a  little  more 
than  33^  millions,  par  value,  per  day,  and  prices  have  held 
steady  to  firm. 

Among  the  exceptional  features  are  Wabash  ref .  and  ext. 
4s,  which  have  been  dealt  in  on  a  much  more  extensive  scale 
than  usual  on  a  demand  that  carried  them  up  2  points. 
This  advance  was  not  maintained,  however.  Convertible 
issues  have  been  strong  in  sympathy  with  the  shares  market. 
Union  Pacifies  are  23/2  points  higher,  Atchisons  over  a  point, 
Central  Leather  nearly  3  and  Colorado  Southern  and  Colo- 
rado Midland  over  a  point. 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


2s.  1930 registered 

2s,  1930- coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s.  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Oct. 
10 


*103K 
*104 
*100K 
*101 

*iolik 

*121 
*122 


Oct. 
12 


*103H 
*104 
*100K 
*101 

*100H 
*121 
*122 
*102M 


oa. 

13 


*103H 

*104 

*1     H 

*101 

*100}^ 

*121 

*122 

*1025^ 


Oct. 
14 


*103H 
*104 
*l00i4 
♦  101 

*100H 
*121 
*122 
*1025^ 


oa. 

15 


*1035^ 

*104 

*100}i 

*101 

*100i^ 

*2-20Ji 

*122 

*102ya 


Oct. 
16 


*103% 

*104 

*100K 

*101 

*100i^ 

*120>i 

*122 

*102M 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  mucii  less  active,  the  transactions  averaging  well 
below  500,000  shares  per  day,  and  there  has  been  a  sub- 
stantial recovery  from  the  depression  noted  last  week. 
As  mentioned  above,  the  news  from  abroad  was  less  disturb- 
ing and  there  has  been  some  buying  back  of  the  stocks  sold 
last  week  for  foreign  account. 

The  advance  this  week  has  been  conspicuous  in  the  Pacific 
stocks — Union,  Canadian  and  Northern — and  in  Chicago  & 
Alton  preferred,  amounting  in  each  case  to  from  4  to  5 
points.  A  few  other  issues  have  been  notably  strong,  in- 
cluding St.  Paul,  Missouri  Pacific,  Chicago  &  Alton  com- 
mon and  Baltimore  &  Ohio.  Erie  and  Rock  Island  preferred 
have  been  more  steady  and  Delaware  &  Hudson  and  Brook- 
lyn Rapid  Transit  have  shown  a  tendency  to  weakness. 

The  indu.strial  group  has  generally  covered  a  narrower 
range.  All  active  is.sues  on  this  list  have  advanced  mod- 
erately, except  in  the  case  of  General  Electric,  which  is 
nearly  5  points  higher  than  last  week. 

For  daily  volume  of  business  see  page  1002. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detail  Wed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Oct.  16. 


Alice  Mining 

Cent  &  Sou  Amer  Teleg. 
Chicago  Term  Transfer 

Comstock  Tunnel 

Crex  Carpet   — 

Evansv  &  Terre  Haute  pf 
General  Chemical,  pref 
Ilomestake  Mining   .. 
Nat  Mexico,  prei  tr  rects 

New  Central  Coal 

NY  &N  JTelephone-- 

Rutland,  pref 

St  Joseph  &  Grand  Isl- 

First  preferred 

Second  preferred 

Standard  Mining 


Sales 

for 

Week. 


100 

39 

200 

800 

100 

200 

70 

100 

400 

300 

20 

100 

100 

285 

100 

1,000 


Range  for  Week. 


Lowest. 


$2}4  Oct 
107  Oct 
5  Oct 
29c.  Oct 
47H  Oct 
79      Oct 


Highest. 


95 
88 
50 
50 
116 
25 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
17%  Oct 
45  Oct 
26  M  Oct 
S2      Oct 


$214  Oct 

107       Oct 

5      Oct 

30c.   Oct 

47%  Oct 

Oct 

95      Oct 

88       Oct 

51%  Oct 

50      Oct 

116      Oct 

25      Oct 

17%  Oct 

47%  Oct 

26H  Oct 

$2      Oct 


15 
13 

14 

16 

16 

15i  80 

15 

16 

14 

12 

10 

15 

12 

12 

12 

16 


Range  since  Jan.  1. 


!    Lowest. 


Highest. 


15!   Sl% 
13  100 

i4i:   1% 

16il  20c. 
47% 
79 
89 
67 
46 
30 
90 
24 
13 
38 
21 

Sin 


Feb!  $3% 
Apr;  107% 
Feb     8 
Mcll    44c. 
Oct    47% 
Oct   85 
May   99% 
Jan   92 
Aug  51% 
Feb!  50 
Feb;il6% 
Jan   30 
Mayl  18% 
May  I  47% 
Mayi  26  ?i 
Feb|S2.10 


Jan 
July 
May 
April 
Oct 
Mch 
June 
Aug 
June 
Oct 
Sep 
Mch 
Mch 
Oct 
Oct 
Aug 


.  Outside  Market. — The  opening  of  the  week  in  "curb" 
stocks  gave  promise  of  a  better  market;  trading  was  more 
active  and  prices  showed  an  advancing  tendency.  Later, 
trading  developed  considerable  irregularity  and  was  light  in 
volume,  though  prices  continue  steady.  Copper  and  other 
mining  properties  absorbed  most  of  the  attention.  Boston 
Consolidated  Copper  improved  from  13%  to  14J^,  moved 
back  to  135^  and  sold  finally  at  13%.  British  Columbia 
Copper  advanced  from  6^  to  6%.  Butte  Coalition  gained 
a  point  to  25H>  then  fell  to  24i^,  but  recovered  to  24%. 
Cumberland-Ely  sold  up  from  73^  to  7  j^  and  ends  the  week 
at  7%.  Greene  Cananea  was  traded  in  from  10  to  10 J^. 
Nevada  Consolidated  Copper  from  16  eased  off  to  15%,  then 
ran  up  to  16^,  closing  to-day  at  the  high  figure.  Orphan 
Copper  advanced  from  13^  to  2%  but  reacted  to  2.  La 
Rose  Consolidated  moved  up  from  63^  to  63^  and  down  to 
6%.  United  Copper  common  rose  from  10 J-^  to  11 3^, 
weakening  subsequently  to  11 .  Goldfield  Consolidated  from 
53^  advanced  to  5%.  Goldfield  Daisy  jumped  from  84  cents 
to  $1  18  but  reacted  finally  to  $1  05.  Nipissing  sold  up 
from  83^  to  8J4  and  Yukon  Gold  from  4  1-16  to  43^.  Bay 
State  Gas, after  advancing  from  1%  to  2  dropped  to  1}4,  but 
recovered  to  23^,  ending  the  week  at  2.  Standard  Oil  sold, 
up  from  6203^  to  6293^.  Chicago  Subway  fluctuated  be- 
tween 19  and  19%.  In  the  bond  department  AUis-Chalmers 
5s  were  active  and  advanced  from  763^  to  76%.  Dealings 
in  these  bonds  were  subsequently  transferred  to  the  New 
York  Stock  Exchange.  Tidewater  6%  notes  went  dowoi 
from  995^  to  9934  ^i^d  American  Writing  Paper  5s  from 
86^  to  85  and  up  to  85%. 

Outside  quotations  will  be  found  on  page  1002.       _  .j  J 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<U:CUPYIN<;     TWO     PA<iE.* 


STOCKS — HIGHEST  AND  LOWEST  SALE  PRICES 


Satvniay 
Oct.  10 


873$  S734 

*9434  951; 

*87  90 

gSSg  957g 

♦86  90 

4818  4S78 


I7II4 
*62 
•1% 
407s 
3534 
0384 
67s 
*50 
»26 
*10l4 
1341.1 
»152 
*130 
*151 
*159l2 
$201 
*133 
•:=155 
*2l4 
*101" 
*53 
*94 

401  •> 
^■65 
*5t> 
166 
*515 
•26 
*65 

23 
3  lis 
4334 
3534 
13134 
5591" 


17-'34 

63 
200 

42-V 

SSI; 

633. 
7 

00 

2SI" 

1034 
1343,, 
156 
132 
152 
I6O34 
201 
13S 
165 
3 

13 

SSI" 

961; 

41 

67 

5S 
166 
522 

27 


Mondati 
Oa.  12 


SB's  S834 

951  ■>  951'> 

*87  891". 

961 »  977s 

*86  90 

4334  491s 


174 
■:'62 
196 

43 

39 

65 

7 

*60 

28 

lO-'!! 
13518 
150 
1321- 
I5II4 
161 
210 
13r)--'4 
*155 

*2 

10 

5312 
^;93 

411s 

66I4 

57 
167 
525 
*2t) 


68I2     507 
^     39' 3 


15 

23 
31 
441, 
ZbO-. 
1321( 
691  ■> 


■»30l2     321s 
*78        84 


*81 

138 
lOl" 
3034 
231 " 
433 1 
0.31  •> 
27 

*60 

*16 

♦42 

*37 

10434 
*135 

*26 


15 
24 
32 

44-,, 
37 
13234 

581  •> 


176 

G7 
1991s 

431 

41 

69 
7 

00 

281 

11 
13612 
1.56 
1321" 
15134 
1613. 
215 
137 
165 

lb 
531» 
98 
437s 

5834 
16S 
533 

28 

f.7 

39I0 

I6I2 

28 

3234 

45I4 

37I4 
1331'> 

59 


Tvcsdau 

Oa.  13 


881  ■>  9OI3 

*95  951 2 

§8938  8938 

97I8  9734 

89  89 

48  49 


I74I2 
*62 
^197 

42Ss 

3812 

67 

7 

♦50 

*27 

1034 
I35I2 
157 
13234 
*151 

1601- 
*210 
*1351- 
*155 

*2 
*10 
*5334 
*95 

^3 
§661- 

5S 

167 

*525 

2773 

68I4 
♦  39 

1534 

26 

3II2 

4434 

37 
1331s 

59 


1751- 
63 

199 
43 
4OI4 
70 
7 
60 
281- 
lOTg 

I37I4 

157 

133 

153 

16 134 

218 

1373, 

165 
3 
12 
55 
961- 
433, 
6634 
581- 

168 

533 
3OI4 
6934 
•12 
161 
27I4 
321 
451s 
37I4 

13378 
5938 


►*  ednesday       Thursday         Friday 
Oct.  14  Oct.  15  Oct.  16 


89I4  9OI4 

;<95  951- 

!S81-  881- 

97I4  98I4 

*86  90 

471-  48I4 


*141- 


15 


*30 

*75 


321| 

84 


85 

13S 
101 
311- 
24li 
4334 
631  ' 
27 
62 
IS 
45 
44 

105 

140 


=i'Sl 

13S1- 
lO-.s 
311- 
241- 
4334 
05 
271  •> 
617i 
IC 

*40 

*37 

IO5I4 

130 
28 


S5 

139 

11 

3258 

247s 

45 

06 

29 

617s 

IS 

45 

44 
1063s 
140 

28 


*15l8 

151- 

*15l4 

16 

*15l4 

3473 

35 

30 

37 

■!-3C34 

*68 

75 

70 

70 

*69 

122 

12278 

12334 

I24I4 

124 

147 

147 

147 

14H 

*145 

29I2 

30 

SOlg 

3034 

30-3S 

*631- 

64 

6478 

651,, 

651- 

5234 

53 

54 

55 

55 

»105 

115 

*105 

115 

-105 

IO3I4  IO3I4 

10418 

1041- 

104 

*35 

3S 

*35 

3S 

*35 

*85 

100 

*85 

100 

*83 

*05 

75 

*65 

75 

*65 

S14012 

1401- 

*141 

144 

142 

40 

4II4 

41 

411.1 

41 

7134 

721- 

721; 

73 

73I4 

*81 

85 

*81 

85 

*S01- 

139 

140 

I39I2  1413s 

141 

1311- 

132 

133 

I33I4 

133 

*64 

69 

68 

6- 

*65 

*85 

100 

*83 

100 

*S5 

*65 

75 

*72 

300 

*72 

12234  1231., 

I23I4 

1231- 

12.3S8 

*74 

7C1- 

761- 

761- 

*75 

*90 

95 

*90 

95 

95 

l-'!;7s 

1297s 

I3OI4  13134 

13018 

*87l4 

873/ 

*87 

88 

*87 

*85 

87 

*85 

8S 

-85 

1938 

1934 

197, 

201s 

li»'8 

47 

4834 

477g 

4OI4 

4Sl8 

*50 

57 

-50 

00 

*50 

31 

32 

3II4 

32 

SH- 

*171- 

IS 

I7I4 

171- 

IS 

*45 

50 

461- 

47 

4S 

IO2I4  1031a 

io;!--8 

1043^ 

1031- 

?118is 

lis* 

11  Sis 

ll'ilp 

118 

2!ls 

213, 

211- 

-I'f^ 

211- 

52 

521^ 

52I2 

521- 

521- 

*24 

25 

25 

25 

2518 

39 

40 

39I4 

40 

3858 

'■^5 

81- 

>:61- 

S 

*fi 

26I4 

263> 

27 

291- 

2934 

58 

58/< 

59 

(i(; 

60 

*S7 

901, 

89 

.S9 

89 

I62I3  I63I4J 

1(5.31- 

16.53, 

16518 

-S7 

3SI4 

*87l4 

88 

*S7 

301- 

301 1 

*29 

3334 

3.334 

46 

40 

45 

47 

47 

♦1214 

121- 

I2I4 

121- 

1234 

20 

20 

2638 

261- 

2638 

«10 

1" 

12 

12 

*]0 

*iSl 

1381- 

§101- 

32  " 

25 

44 

67 

2S 

6II4 

17 

431- 
*37" 
106 
^135 

28 


bo 

139 
101- 

3258 

26' 

46 

68 

2834 

62 

17 

431 

50 
1061 
140 

28 


16 

371- 

71 
124 
149 

313a 

P6l8 

57I4 
115 
1041- 

38 
100 

74 
1421- 

41 

74I4 

85 
14134 
13334 

70 
100 

85 
12418 

81 

95 
1315s 

88 

88 

2018 

495s 

GO 

3II2 

19 

481- 
1045s 
II8I4 

22 

53 

2078 

39 
8 

31 

6034 

89 
I66I4 

88I4 

3334 

47 

I3I8 

2838 


17412 

*62 
§19714 

42 

3634 

6634 
7 
*50 
*27 

103s 
1356s 
*lo6 
13234 
152 
160 
*210 
135 
*155 

§2l2 
*10 
§53 
*95I- 

415s 

66 

58I4 
1661- 
*510 

29 

68 
*38 

I6I4 

261- 

3078 

435s 

36 
rl31 

59I4 


I75I2 

65 
I97I4 

43 

391- 

6634 

71s 
60 
281  _ 
103s 

137 

158 

1331s 

15: 

1601- 
220 
135 
165 
21 

12 

53 

971- 

43 

66 

5812 
1665s 
535 

30 

70 

42 

163s 

27 

3178 

4434 

36 
1.321- 

591 2 


141-     15  1434 

*301-     321s     *30 
*75         8OI4  *7S 


897; 
*95 

88 

975, 
*86 

48 


9II4 
95I4 

88 
98I4 
90 
48--.8 


1751- 

*62 

♦  197 

42 

38 

*64 

7 

*50 

*27 

105s 
13534 
1561- 
134 
*152 
160 
*210 
*135 
*155 
*21- 
*101.i 
*521- 
*951- 
421 1 
6534 
68I4 
*1661- 
*510 
29 
68I4 
*38 
1534 
24 
305s 
437s 
*35l4 
1311- 
59 


176% 

65 
200 

425s 

39 

70 

Vl8 
60 
281- 
105s 

1371s 

15634 

134 

153 

1601- 

220 

138 

105 
3 
12 
551 
97I2 
43 
66 
5834 

168 

535 
291- 
68I4 
441- 
1534 
251- 

313:, 
4414 

3634 
1321- 

5914 


9014 
§9512 

*88 

9718 
*86 

481- 


Ollg 

951- 

90 

9778 

90 

49 


1434 


*81 
*138 

101 2 

31 

251- 

44 
*68 

28 

611s 

16 
*42 
*38 
10534 
*134 
*261- 


85 

139 
101 
311- 
2534 
45 
71 
285, 
6178 
161 
44 
45 

1073s 

140 
28 


I5I4 
36 
§681- 
12234 
*145 
3OI2 
65 
5534 
*105 
IO4I4 
*35 
*88 
*65 
*142 
41 
7334 

*sni- 
14034 

1327J, 
70 

*85 

*70 

12,333 

*70 

*95 

I29I4 
87I4 

*85 
191- 
471s 

*52 

*30 
181- 
4834 

10.313 

*1171- 
2134 
•'■2I2 
261- 
36I4 

7 
29 
581- 


IO4I4 
*861- 

32 
*45 

1234 

2714 
*105« 


151 

3614 

681 2 
12234 
149 

3II4 

651 

567s 
115 
1041 

38 
100 

74 
144 

41 

74 

85 
I42I4 
13334 

70 
100 

85 
1235s 

81 
100 
13118 

S7I4 

8S 

1934 

•:s5j 

'i-r 

181- 

4834 
1045^ 
1181] 

22I4 

54 

27I4 

391- 
7 

31 

59I2 

89 
1661^ 

8712 

32 

47 

13 

28 

1? 


*81 

1381- 
10-'!4 
3034 
25 
4434 

*68 

*26I- 

*61 
17 

*42 

*38 

106 
*134 

*26I- 
I5I4 
155s 
3612 

*69 

12378 

*146 

301- 

6558 

551- 

105 

IO4I2 

*35 

*88 

*65 

1421- 
41 
7334 

*81 
3-14084 
rl32l2 

*68 

*85 

*72 

12308 

*76 

*95 

12938 

*87 

*85 
1953 
■-7I4 

*55 
31 

*171- 

*45  ■ 

IO3I4 

IISI4 
217s 
53I4 
261- 

*37 

7 

30l8 

591- 

8834 

1643s 

*S634 
32 

♦  45 
127, 
271- 

*11 


85 
13834 

103, 

307s 

255s 

4434 

71 

281- 

62 

17 

431- 

50 
1067s 
140 

28 

I5I4 

1684 

361- 

70 
124 
150 

31 

G534 

565s 
115 
IO5I2 

38 
100 

75 
144 

4II4 

74 

85 
14134 
133 

72 
100 

85 
124 

81 

981- 
I3II4 

88 

88 

195s 

48 

"sY" 

19 

50 
1041- 

ii.';i4 
2214 

5378 
2678 
38 
7 
301- 
6978 

8884 
16714 

88 

32 

47 

1278 

271- 

121: 


175 

*62 
199 

42I4 

38 
*64 

71s 
*50 

27 

101- 
13684 
5156 
I35I4 
1.523, 
1601- 
*210 
*135 
*155 

*21- 
*10l5 

521- 
*951- 

4234 

66 

6884 
167 
510 

281- 

69 
*3R 

1518 

257s 

307s 

44 
*3534 
132 

59 


17534 

65 
199 

43 

3912 

69 
7I4 

60 

27 

101- 
1391g 
156 
1351 
15284 
1601- 
220  " 
138 
165 
3 

12 

527s 

971- 

43I4 

66I4 

5958 
1671- 
535 

29I4 

69 

42 

1518 

257s 

315s 

443s 

37 
1331s 

59I4 


'^ales  01 

the 
Week 
Shares 


45.140 
240 
329 

23,800 
100 

10,010 


13,500 


671 

17,725 

15,150 

700 

1,450 


400 

2,200 

53,080 

835 
1.325 

850 
2,1,S0 

233 

500 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


15 


15 
32 


*S1 
138 

10^- 

31 

25 

45 
«68 
*271- 
*61  " 

1734 
*42 
*40 
1061- 
*1.35 
*26l2 

'1684 

37 

70 
12384 
146 

3084 

651- 

56 
n05 
10434 
*35 

*65 
14'^'!4 

l"'s 

74 
*g()l- 
141lJ 
13234 
*67 
*85 
*72 
1237s 
*7G 

9S 
13084 
*87 

88 

193s 

47I4 
*55 

301- 
*171- 
*4434 
1037s 
1181- 

22 

53I4 

261- 

37li 

*(] 

305s 

5'.15s 
*8S34 
1665g 

8778 
*32 
*45l2 

I2I2 

27 
*11 


84 
139 

105s 

31 

26I4 

45I4 

71 

29 

62 

1734 

44 

48 
10684 
140 

28 

"17" 

38I4 

711 
1241 
146 

3118 

G6I4 

57 
115 
IO5I2 

38 
100 

75 


50 
100 
402 

24",  5,3.3 
1.260 
3,275 
2.100 
300 
8,990 
1,640 
100 
4,9.50 

10.885 

104,800 

5,800 

1.300 

31.370 
2.550 


2a 


3.550 
1.710 
3,410 
6,185 
6,150 
1,120 
5,245 

740 
1.400 

100 


4.934 


500 

100 
6.300 
1.310 

■^25 
2.710 

700 

17.400 

2.800 

16.500 


6.720 


M,5l- 

1.915 

41 

4.700 

74 

3,500 

85 

I42I4 

97,303 

I33I4 

7.970 

72 

200 

100 

85 

1243s 

16.000 

81 

165 

98 

500 

1323R 

454,010 

89 

110 

88I4 

700 

20 

7,200 

48I4 

93.850 

"3Y' 

"Y,550 

19 

1,400 

487s 

700 

104 -"s 

117.120 

llSl- 

1.200 

223r 

11.230 

53I4 

6.800 

27 

12.400 

38 

6.944 

8 

200 

31 

4,700 

593., 

3,350 

90 

500 

1681s 

(140,100 

877s 

300 

3334 

450 

49 

200 

127r 

2,400 

273s 

7.800 

12 

ion 

Railroads 

Atch  Topeka  &  Santa  Fc 
Do    pref 

.Atlantic  Coast  Line  RR-. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 
Buffalo  &  Susque,  pref-- 

C Canadian  Pacific 
''anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do  4%    debentures 

Do    5%    pref   "A" 

Do   4%    pref   "B" 

Chicago  Milw  A  St  Paul.  . 

Do   pref 

Do  com  installm't  ctfs 
Do    pref  Installin't  ctfs 

Chicago  &  North  Western 
Do    pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  Irac  ctfs  stmpd 
Do   pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  prefeiTed 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  I-ack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

netroit  United 

Duluth  So  Shore  <t  Allan 

Do    pref 

Erie-- 
Do   1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W ,  deb  ctf  A 
Do  del)  ctf  B 

Havana  Electric 
Do   pref 

Hocklne  Vallev  tr  rects-. 
Do    pref 

Illinois  Central 
nterboro-MetropolItan  . 

Do    pref 

Iowa  Central 

Do   pref 

KCFtS  &  M.  trctspref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western  .. 
Do     pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
ctropolltan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Vllnneapolis  &  St  Louis. - 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 

Nash  Chatt  &  St  LouiS- 
Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
^f  Y  Ontario  &  Western.. 
Xorfolk  <Sc  Western 

Do  adjustment  pref 

N^orthem  Pacific 

Do  suhscrlp  rects 

Pacific  Coast  Co.. 
Do  1st  pref 

Do  2d'  pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L... 
Do   pref 

Reading 
Istpref 

2d  pref 

Rock  Island  (jompany 

Do   pref 

St  L  &  San  Fr   1st  pref.. 

Do  2d   pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  .stamped 

Do      pref  do 

'^Pexas  &  Pacific 

■*- hlrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western. - 

Do    pref . 

Urwin  City  Rapid  Transit 
nion  Pacific 
Do   pref...    

Unit  Rys  Inv't  of  San  Fr. 

Do    pref 

ry  abash 


Range  Since  Jan.  1  1908. 
On    basis    ol    lOO-share    toes 


Do 


pref 

:irvia"d 


Lowest 


66  Feb  14 
833g  Feb  17 
691-  Mch  2 
7612  Feb  10 
80  Jan  3 
37»4  Feb  10 
6434  Mch21 

140  Feb  17 
64     Mch   4 

160  Feb  11 
2612  Feb  19 
10  Feb  13 
47  Mch24 
3)8  Feb  8 
S31?  Mch  19 
15I2  Feb  1 

5  Feb  1 
1031-  Jan 
138     Jan 

981- Jan 

12553  Jan 

135i2Jin 
(185    Jan  1 

114     Feb  25 

14OI2  Jan 
5,s  Apr  _ 
4  Apr  10 
471-  J'nel. 
8.518  Feb  19 
21  Feb  19 
503s  Jan  - 
3934  Feb  19 

1411- Feb  10 

420  Jan  6 
I4I4  Feb  19 
39I4  Mch  2 
32I2  Apr  15 

6  Feb  11 
1134  Feb  13 
12  Mch 
243g  Mch 
IG     Mch   _ 

11384  Feb  10 
481-  Jan  2 
71  Mch  19 
Jan  14 
Mch24 
Jan  8 
Feb  10 
Mch  19 
Feb  17 
Jan    4 


HUjhtsi 


8 

20 

§70 

62 

69 

1221  ■• 
63, 


18 
46 
12 
34 
30 


171s  Feb  19 
10  Feb  19 
271-  Feb  19 
67  Aug  19 
Feb  25 
Feb  19 
Jan  4 
May  2 
„.  Feb  6 
S7I4  Feb  19 

120  Jan  4 
15  Feb  24 
141 2  Jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan     2 

123i2Feb  11 
I7I2  Mch  2 
46  Feb  19 
28I2  Feb  lit 
9784  Jan  2 
901s  Jan  2 
24I2  Jan  3 
90  Jan  14 
60     Feb    8 

12838  Jan  6 
2918  Feb  19 

58  Feb  19 
74     Mch24 

11678  Jan    2 

103     Feb  10 

65     Sep  22 

9t)    Mav2(i 

79     Mch27 

10K34  Jan     2 

59  Jan  7 
SUx  Mch  3 
9'.ig  Feb  17 
78  Jan  2 
7()  Jan  6 
101-  Feb  3 
2084  Feb  ■■'■ 
42  J'ne2J 
1014  Feb  19 
10  Mch  7 
241-  Feb  19 
6014  Feb  17 

10i;3g  Jan    2 

OigJan  10 

2.51-  Mch  6 

1284  Feb  29 

151-Mch23 

6:-  Oct  '.I 

12  Feb  6 
33  Feb  3 
78I4  Feb  7 

1101-  Mch  2 

V9l4Apr    2 

15     Jan  24 

271-  Jan  22 

684  Mch  3 

13  Mch   3 
5      Mch  14 


153 
1641- 
215  " 
14U 
165 
4 

1434 

62 

98 


69 
77I2 
16 
34!" 


9184  Aug  29 
9612  Aug 31 
96     J'ly2l 

10178  Sep  10 
89  Sep  11 
57I2  AuglO 
6454  Mcli21 

179  Oct  3 
65     Sep  14 

209I2  Sep  lu 
4658  M  ,v21 

41  Oct  1: 
70     Oct  13 

81g  Jan     a 

68I4  Aug   4 

31    Jan    6 

1138  Aug   3 

14783  Aug  11 

10084  Aug    6 

138      Aug  28 

Sep    9 

Sep     '.J 

Oct  I'J 

Aug   7 

Maylo 

Mavis 

Mayl3 

Jan  15 

_     Augl2 

4373  Oct  12 

67     Oct     ■/ 

6953  Oct  I'i 

1747s  Sep  14 

540     May  s 

30I4  Oct  13 

70     Mayl^ 

42  J'ncSO 
161-  Oct  12 

28  Oct  12 
327s  Oct  7 
461-  Oct  7 
37?s  Oct    7 

140  Aug  13 
J'ly29 
Apr  (> 
AuglO 
Sep  L 
8OI4  Oct  8 
90  May!  4 
85  Mavl4 
146  Sep  lu 
131-  AuglO 
38I4  Aug  10 
203s  Oct  13 

46  Oct  13 
70     ,lan  13 

29  Sep  10 
631-  Sep  10 
1934  MayKi 
45      Mayl2 

47  Aug  7 
113  May  19 
13934  Sep    9 

4:;      AuglC^ 

201- Jai)  2^ 

I7I4  AuglO 

381,  Oct  1'- 

71i2  0ct  16 

126     Oct    5 

1491- Aug24 

333s  Sep    9 

6673  Sep     9 

6412  May20 

115     J'ly23 

UOi,  J'ly  22 

417s  J'ly  23 

102     Mayl2 

75      Ma  V 1-4 

1451-  Sep  1! 

44      Aug  11 

7575  Sep     I 

821-  Oct    5 

14634  Aug  13 

135%  Sep     y 

931- Jan  14 

90     May  26 

97  Jan  13 
12634  Aug    7 

78     Sep     '.) 

98  J'lie  4 
13788  Sep  15 

88  Sep  19 
SSI- AuglO 
205s  Oct  6 
50  Oct  L. 
0184  Jan  1.^ 
34  Mavl4 
19  Oct  13 
•)sl2  Oct  13 
lio-'s  Sep  9 
I-51-  Mayi:< 
237s  Sep  10 
55  Sep  10 
Z7I4  Oct  14 
47  AuglO 
1514  May  •; 
31  Oct  13 
6-1-  Oct  5 
92I4  Mayl9 
16878  Sep  1 
90  Sep  lit 
34  Oct  6 
50  Oct  5 
14I4  May21 
293s  Aug  5 
If.     Afnvix 


Raruje  1or  Freviora 
Year  (1907> 


Louesi 


668s.\ov 
78    Nov 
58    Nov 
758sNov 
75    Nov 
2684  Nov 
74I2N0V 
138    Nov 
62    Nov 
144    Nov 
2:2314  Nov 
ylgNov 
48    Sep 
67s  Nov 
46    Dec 
21    Dec 
8i4Dec 
931-Nov 
130    Nov 
-85    Nov 
111    Oct 
126    Oct 
185    Oct 
106    Oct 
1371-Dec 
13"  Oct 


8 
48 
86 


Dec 
Nov 
Dec 

17  i^lov 
41  Nov 
29l>Nov 

12.S5gOct 

3691-Oct 

16     Nov 

5:i    Nov 

318^Dec 

6i40ct 

10  Nov 
1214  Nov 

28  Nov 
20    Nov 

1071-Oct 
37  Oct 
75    Oct 

584  Oct 
241-Oct 
72  Apr 
63  Nov 
G4  Nov 
IKi    Nov 

47sOct 
14    Nov 

91-Nov 

29  "Dec 
00    Oct 

18  Mch 
45    Mch 

11  Nov 
3984  Nov 
26  Deo 
85I2N0V 

1007^  Oct 
23  Dec 
1234N0V 


Highest 


IO8I4  Jan 

lOlSg  Jan 

1331s  Jan 

122     Jan 

941-  Jan 

8358  Jan 

8584  Feb 

1951-  Jan 

65I2  Jan 

220     Jan 

£6     Jan 

27I2  Jan 

69     Jan 

18     Jan 

79  Feb 
71^.  Feb 
26i,s  Jan 

157'-  Jan 

1651-  Jan 

141  "  Jan 

149    Jan 

205     Jan 

234     Jan 

170     Jan 

165     Jan 

384  May 

17     J'ly 

927s  Jan 

1081-  Jan 

387s  Jan 

691-  Jan 

581-  Jan 

22712  Jan 

610     Jan 

427s  Jan 

837g  Jan 

801s  Jan 

191-  Jan 

39  "Jan 

44I4  Jan 

7573  Jan 

67     Jan 

I8984  Jan 

85     Jan 

75     Oct 

141-  Jan 

47  "  Jan 

861"  Jan 

114  '  Mch 

94     Jan 

172     Jan 

39     Jan 

7514  Jan 

287s  Jan 

ill     Jan 

80  Jan 
30=4  Jan 
0l3j  Jan 
2si-  Jan 
071-  Apr 
G71..  Jan 

1451."  Jan 

140     Feb 

107     Jan 

275   Jan 


231-Dec 

r62i  Dec 

60    Oct 

no  Oct 

203jNov 
53  Nov 
■54isDec 
97  Dec 
jS5    Dec 

19340ct 

85    Nov 
41     (let 

12738NOV 
28  Oct 
5u  Oct 
70    Oct 

lOfll'-Oct 
911-Nov 
56  Nov 
65  Nov 
85    Dec 

lOSlgNov 
51  Oct 
G'Ji-Oct 
701-Oct 
73  Oct 
G?  Nov 
III4N0V 
261-Nov 
58  Oct 
?4  Nov 
1  Nov 
25  Nov 
(ISUOct 

100  Oct 
10  Nov 
29I2N0V 
171-Nov 
IG  Nov 
»  Dec 
lii34Dec 
2984N0V 
6884  Nov 

100  Oct 
7:-  Aug 
lOlsNov 
20  Nov 
8  Oct 
MlgNov 
r.    Oct 


b:l     Jiin 

90     Jan 

I4OI4  Jan 

168     Jan 

445<;  Mch 

7284  Jan 

y2'!4  Jan 

147     Jan 

13434  Jan 

G3I-  Jan 

110  "  Jan 

91"4  Jan 

189     Jan 

48"s  Jan 

9214  Jan 

901-  Jan 

1891-  Jan 

13-1  "  Feb 

1241s  Jan 

76     Nov 

125     Mch 

141!s  Jan 

78     Jan 

IO5I2  Jan 

ise'a  Jan 

92     Jan 

94    Jau 

3(!i8  Jan 

6H2  Jan 

70  "  Jan 

4n3s  Jan 

25I2  Jan 

62I2  Feb 

9GI4  Jan 

lisis  Jan 

34     Jan 

94I2  Jan 

3713  Jan 

123     Jan 

20     Jan 

3384  Jan 

647s  Apr 

1081-  Jan 

183     Jan 

96     May 

62     Jan 

711s  Jan 
isi-  Jan 
3812  Jan 
:^UwJan 


RANKS    AND    TRUST    COMPANl  ES— BROKERS'    QUOTATIONS 


Banks 

liia 

Ask 

New  Yore 

Aetna 

175 

183 

f 

America  11. 

525 

635 

( 

Amer  Kxoh. 

^.10 

i35 

( 

Batte  V  PL:, 

IK 

lib 

1 

Bower\-  V  .. 

:'.20 

3.(3 

r 

Bronx  Borol 

■oa 

Brvaiit  PkT 

l.W 

1'  0 

Butch  &  Dr 

1  .->o . 

l.-|5 

Centurv  11.. 

170 

is.s 

Chase 

15 

26 

OhMthii 

■10 

.Xl- 

-  Bid  anu  asiccu  prices 
t  Sale  at  Stocl:  Eschan 


t'>anks 

Bid 

Ask 

Cih.-lseaEx  H 

200 

Chemical  .. 

410 

420 

Citizens'  Ctl 

148 

l.->5 

City 

rsi) 

Coal  &  Iron 

215 

225 

Coli.iniai  H.-  . 

700 

^'  olumhla  11. 

■I'tO 

500 

^ ini m  erc"   - 

1170 

tl73 

l( 

Consol't'd-. 

117 

122 

'f 

Copper  

220 



( 

Corn  ExH-. 

:.18 

3. '5 

RT!t   River 

1:5 

I  -.s 

Banks 

Fidelity  U.. 
Filth  Avel). 

Fifth    

First  

14th  St  11   .. 

P'ourth 

Gallatin  .-. 

I  Garfield 

_  crm  Am  Ij 
Germ'n  R.xH 
lermania  II 
■;.-of>iwi"'i  '' 


Bid 

16.') 

J800 

300 

725 

2'o'o 
320 
2S5 
i:?5 
47'i 
500 


Ask 


175 
3'50" 

205 
335 

175" 
500 


Banks 

H  anover  . . 
Imp  &  Trad 
Irving  N  Ex 
felTerson  H 

Lllierty 

Lincoln 

Manhattan^ 
M;irk't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Excii 
Merchants'. 
'  t  "frnno'I^  ' 


Hid 

Ask 

475 

4S5 

540 

175 

185 

170 

ISO 

500 

4S5 

2  10 

3L1 

245 

2.50 

245 

255 

1271; 

1321- 

165 

170 

16  1 

1G5 

■(7S 



Banks 

Metropol'nli 
Mt  Morrlsll. 
Mutual  11... 

\  assail  H 

,Vew  Amst. 
.\'ew  Neth'd 
\ewYorkCc 
\'ew  York 
M'ht  &Day1i 
1  9th  Ward  II 
N'orthern 
Oriental  11-. 


Bid 

Ask 

1621? 

1671; 

200 

--   -  - 

286 

31:0 

200 



2"()0  ' 

210 

rsos 



300 

310 

260 

500 

155 





--- . 

Banks 

Bid 

Pacific  H.-- 

230 

Park 

430 

People's  H-. 

300 

Phenlx 

150 

Plaza  H 

610 

Prod  Exch  H 

155 

Seaboard  .. 

340 

Second  

350 

Slicrman   .. 

135 

State  H 

225 

12th  Ward' 1 
l'3d  Ward  11 



6100 

250 

437I2 

310 

160 

625 

350" 


.    300 


no  saics  were  mafie  on  this 
re  or  at  r.uction  t!il5  week, 


day.     lEx-rlghts,    §  Less 
/(  First  installment  paid 


than  100  shares.     llState  banks,    a  Ex-dlvldenU  and  rights.    0  New  itnctc. 
.     n  Sold  at  private  sale  at  tWs  price. 
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nZVX  a.-  — r</LrWfts/    AiVO  LOH'HSl   ^ALa.  FklCKb 

tie 

STOCKS 
i\  KW  YORK  STOCK 

hariQi:  Sxnct  Jan.  1  la  .i 

i:angi  lot  l^evuntj 

On    ba^^is    0) 

100-s«are    lot^ 

Year    " 

(1907) 

Saturday 

Monaaii 
ca.    12 

J  uesdav 
Oct.    13 

n  ednesday 
Oa.    14 

Tmcrscay 
oa.  15 

Friday 
oa.  16 

Week 
Shares. 

EXCHANGE 

Ocl.    IJ 

Lmcesl 

Uxghesi 

Louesi 

Highest 

*S         ;  : 

*S 

SI2       81. 

•8          9I2 

•8         9I2 

■►SI2      9I2 

250 

Wheellntj  &  Lake  Erie... 

4I2  Mch   7 

105s  J'ly  3. 

6    Oct 

1634  Jaa  1 

37-34  Jan  j 

»16        IGI2 

1678    ler^ 
10      10 

271'>     27l'> 

♦  I6I2     1712 

10        10 
§2712    277s 

I6I2     I6I2 
10        10 
•26       28 

17       17 

10     1034 

♦26       27 

•►17       20 
■►10        11 
26I2    2612 

550 

1,600 

600 

I'o    Istprt! 

1218  Apr  lb 

t.     Feb  27 

131"  Feb  2» 

2184  Aug    1 
13I4  Max  22 
29I"  Sep  1(1 

13    Oct 

8    Oct 

11    Nov 

§14       9 

Do    2fl  prer . 

2184  Jan  1 

26        26 

Wisconsin    Central 

2678  Jaa,  i 

<53i     4Cls 

48        4S3s 
*181       

48       48 
■»1S1       

47        47I2 
*181       

47I2    48I4 
=►181       

47I4     47I4 
=►181       

3.825 

Do    pref 

33     Feb  19 
164    Jan    2 

51I2  Sep  19 
§200     Aug2i, 

28    Oct 
§150    Aug 

ill"  Jan  1 

♦ISl       

Industrials  Miscellaneous 

A  dams  Express . 

■^llls-Chalraers  .. 

.  330     J'ne  \ 

Ills         IP-! 

ll's     ll's 

113s     113s 

liss    1134 

III2    1184 

IIS4     1184 

5,356 

5     Mch   6 

12     J'ly  22 

'    Aug 

1678  Jan  ' 

3434     i,i,S. 

351 2     35" 
747s     76^^ 

3518     35I8 
75I8     761s 

3512    3638 
745s     76I4 

351 2     3638 
7484     76 

36I4     3684 
755s     7618 

9.606 
59,600 

Do     pref. 

14     Mch  6 
15!s  Feb  Ifj 

0684  Oct  16 
835g  Aug    b 

14    Nov 

3^4134  Oct 

4384  Jan 

73's    7-i'>4 

Amalgamated    Cooper  .. 

I2l7g  Jan 

*27        2!» 

*27l2     2SI4 

27I2    2734 

27I2     27I2 

=►2712    2784 

=►27        2734 

800 

Amer  Acrirultural  Chem 

13    Jan    4 

291"  Sep  16 

10    Oct 

25'3s  Jan 

*85        9134 

f913s     913s 
20        2OI2 

=»90       9184 
20       2OI2 

•90        9134 
203s     2138 

=►90       9184 
2084    22 

=►90       93 
2II2    217s 

12 
7,650 

Do    prel.. 

7812  Jan    4 
9I9  Feb  10 

958j  Sep    9 
24's  Apr    ^1 

75    Oct 
734N0V 

95     Feb 

I9I2     I9I2 

American  Beet  Sugar 

23I"  Jan 

*                 ^o 

* SO 

63s       65,v 
66        6f-l2 
4OI4     40  s 

* 80 

6I2        73; 
66        697s 
395s     4  01 2 

80        80 

71s       73s 
68        6912 
40        4OI4 

=►77       80 
7          7 
6784    685s 
401s    4OI4 

* 80 

§7          7 
675s     6878 
4OI4    4O84 

100 
12,135 
18,093 

7,160 

Do    pret..                

66     Jan  23 

4     Feb  20 

44    Jan    1 

251"  Feb  13 

80      Oct  14 

73s  Oct  13 
697g  Oct  13 
42I4  Aug    7 

76    Mch 

3    Oct 

34    Nov 

248gOct 

80     Jan 

*6          Cil2 

American  Can 

71"  Apr 

6518     C534 

Do    prel 

fc0i2  Apr 

40        4Ul" 

American  Car  &  Foundry 
Do    pref... 

4514  Jan 

$  1025s  102:3 

102I->  IO2I0 
36I4     35I2 

§1013,  10184 
3r'4     353s 

IOII2  IOII2 
361s     35I4 

=1=10018  IO3I4 
35        361s 

102      IO2I4 
347s     35 

674 
2.010 

84I4  Mch   4 
2484  Feb  19 

105     Sep    8 
36-3>.  Aug  2b 

JS    Oct 
21    Nov 

103     Jan 

35        35 

American  Cotton  Oil 

3612  J'ly 

*92        92I2 

*yO        92 
•192     202 

•►90        92I2 
=1=19212  200 

=►192'    20'0"" 

*90        92I2 
=►192      200 

=►192'   200" 

Do    pref 

§80    Jan  16 
§170    Feb  26 

921"  Oct    9 
§224     -Mayll 

70    Nov 
175    Oct 

90     Jan 

*192      202 

American   Express 

247     Jan 

SI2       S78 

8I2       93s 

91 2       97s 

93g     103s 

9I4       9I2 



11.810 

^mert^an  Grass  Twine 

375  Jan    s 

1038  Oct    14 

3    Oct 

8I4  Jan 

=;-4l2       5 

*4l2       5 

=Mlo       5 

*4l2       5 

=►412       5 

=►414       5 

American  Hide  &  Leather 

284  Feb  26 

6     Sep  2o 

2I2N0V 

(ii4  Jan 

*23l2     24I2 

'*23l2     24I4 

"►23        25 

24        24 

=►23        24I2 

300 

Do    pre!.. 

liiia  Mch  4 

25I4  Sep  25 

10    Oct 

301"  Jan 

t25!s     2G3s 

255s     253, 

2534     2534 

26        2734 

■►25I2     2612 

26        26 

3.165 

American  Jce  Securities 

12i2Feb    8 

31'8  AuglJ 

81ft  Oct 

88    Jan 

*978     11 

=*978     III4 

=*9l2     11 

*97s     12 

=^9-8     11 

=►973     IOI2 

American  Linseed 

6      Mch    6 

131"  Aug    b 

bSgOct 

19I4  Jan 

*22        25 

*211'>     25 
4834     49I4 

=i=211->     25 
485s     49 

§2312     23I2 
48        4884 

*22        24 
4812     493s 

=►22       25 
4^12     5OI4 

50 
12,835 

Do    pref 

17     Mch   6 
3138  Feb  26 

2612  May  14 
59^8  Aug  13 

16l"Oct 
32I4N0V 

36     Jan 

477s     4914 

-American  Locomotive 

7534  Feb 

*104      105 

=104      105 
=*=734        S 

*104      105 
734       734 

=►104      105 
734       734 

105      105 

734       784 

•►104      105 
778        778 

100 

924 

Do    pref.. 

85'2  Jan    0 
0     Mch   2 

1U9      Aua    ' 
858  Sep  16 

83    Oct 
2l2J'ne 

lliu  Jan 

*73.!       S 

American   Malt  Corp 

§71"  -Apr 

47I2     47I2 

4758    481s 
8078     S07s 

48        48 
=*80l2     81 

=►48       49 
8058     805s 

4818     481s 
80=8    8078 

48I4     481  •> 
8078    81 

1,293 
750 

Do    pref.                ^ 

21    Jan  13 
70    Jan  17 

6Iis  Sep  11 
841g  Aug    7 

17    Nov 
60    Oct 

40     Feb 

*S0        81 

Amer  Smelters  .Sec  pref  B 

9313  Jan 

8512      S634 

8634     8734 

86I2     8734 

86        87I2 

8638     8712 

873s    8SI4 

68,800 

AnierSmelting  &  Refining 
Do    pief.   . 

55I2  Feb  17 

107      Aug    V 

68I4N0V 

1155     Jan 

*104l2  lOSl- 

105      105 

ngo    200 

=•=9312     9712 
30        30 

=*104l2  105 
=H901o  200 
=t93l2     97I2 
30        3OI4 

IO4I2  1041'> 
=►19012  200 
*93l2     97 
30        30 

10434  105 

=►19012  200 

=►9312     9.) 

§30       30 

=►10412  105 

=►19012  200 

=►9312     99 

=►29        30 

800 
'l',i95 

87-ij  Feb  20 

ISO     Aug  24 

80      Mcl,23 

28     Sep  29 

llOSg  Aug    0 

200     Apr  30 

97I2  Sep  17 

37I4  Aug  11 

8 184  Oct 
150    Oct 
§70    Nov 

11738  Jan 

-190      200 

.American  Snuff 

206    Jan 

*931'>     y71'> 

Do    pref.. 

102    J  'ne 

•29        30 

Amer  Steel  Found  fnew)" 

* 45 

425s     425$ 

=!= 45 

=► 45 

>► 45    '=► 46 

100 

Do   eld   pref  tr  rects 
American  Sugar  Refining 
Do    pref.. 

273s  Feb  16 

42Bs  Oct  12 

*130      132 

13112  13X84 

=*130      132 

13112  133 

13134  13278 

I32I4  1338s 

7,200 

9834  Jan    2 

13/84  Aug  31 

9234Dec 

1271"  Feb 

*126      131) 

=^126      130 

*126      130 
I27I4  127I2 

=►126      130 
127      I27I2 

=►126      130 
127      I27I2 

*128      132 
I27I4  12734 

'¥,o5o 

105     Feb  li 
101    Jan    6 

129      Aug    6 
13184  Sep    3 

j:106    Nov 

88    Oct 

131    Jan 

12678  127    '    I27I4  1271'> 

American  Teleph  ATeleg 

133     Jan 

*93        9334 

93I2     935s 

=*93       9334 

93I2     93I2 

935s     93=s 

=►9312     9384 

800 

American  Tobn''  (new)    pf 
.American  \v  oo.un 

72i2Jan    2 

971"  J'ly  17 

60    Oct 

9834  Jan 

*22        24 

524        24 

*22        24 

*22        24 

2134     22 

=►2112     24 

255 

I6I2  Feu  17 

2684  Aug  12 

11    Oct  i 

a6i2  Jan 

*91        92 

=8=91        95 

=i=90        92 

=►90        92U 

=►90        92 

■►90        911" 

Do    pref.. 

7&I4  Feb  19 

94     Aug    1 

68    Nov. 

10278  Jan 

421i     431s 

43I8     43I2 

43I4     437s 

43I2     44 

43I2     44I2 

44        44I4 

13,800 

'/AnacondaCopper  PariW 

$271-=  Feb  19 

$S0l2  Aug    7 

S26lsOct  . 

30284  Feb 

*278       310 

='278        3l8 

=*27s       3l8 

27s       3l8 

3I4       3I4 

3I4       3I4 

800 

(iBatopllasAlinlug  i^arS20 

$2i2  Jan  23 

S5     Mch  26 

$3    Oct  ' 

i9i8  ilay 

*20l4     2234 

22I2     23 

227s     227s 

22I2     22I2 

21        21 

20        20 

1,400 

L)ei  hie  turn  Steel 
*'     do  pref 

12     Jan  1„ 

24-34  Aug    7 

8    Nov 

20I2  Jan 

*40        46 

46        46 

=1=37        46 

4534     4534 

=►42        46 

45I2     45I2 

300 

35     Apr   J 

65      Aug    7 

23    Nov 

65     Jan 

*13S     144 

=*139      144 

I38I4  13812 

=►138      142 

=►138      140 

•►138      140 

200 

Brooivlyn  Union  Gas 

185     Feb  £1 

146      Sep  15 

80    Nov 

125     May 

* 1255 



I2I4     I/I4 

=►11        121^ 

=►1112     125g 

=►11        121" 

100 

Brunswick  Dock&C  Imp" 
Biitterick  Co 

6    Jan    :-; 

131s  Sep    b 

6    Oct 

14i«  Jan 

19        19 

=H9      aoi'' 

=1=1912     2OI2 

§2012     201-= 

2OI2     2OI2 

2178      217s 

575 

§10     Feb    7 

§25     Jan  15 

27    Oct 

4918  Jan 

25       25 

251s     2534 

25I4     2534 

2588     263s 

261s     2610 

2512     265g 

5,300 

(  'entral  Leather 

^^      Do   pref 

151"  Feb  10 

3U-3s  Aug  11 

IIV5N0V 

40     Feb 

*9434     0 

=■■95        9712 
351-.     3OI4 

§97        97 
3534     3618 

"►OSU     961'> 
35"     36" 

=►9512     97I2 
35I4     357s 

9612     965s 
35I2     3678 

310 
17,175 

7.'j-34Jan    2 
16^8  Feb  11 

99     Sep    -^1 
37     Sep    8 

6!S    Nov- 
14    Nov 

102     Feb 

3434     351f! 

Colorado  Fuel  &  Iron 

6778  Jan 

*19        21 

*1S)        21 

=H9        21 

=►19        21 

=►19        21 

=►19        20I'> 

_ 

Col  &  Hock  Coal  &  Iron 

1484  Mch   6 

24     Mayl9 

14    Dec 

28^8  Apr 

I45I4  I4o 

146      I47I2 

140      1461o 

I44I2  1461'> 

I45I2  14fi58 

14478  146 

18,056 

Consolidated  Uas  (N  Y) 

96    Jan    3 

J54I2  Sep    9^ 

74     Oct 

14014  Mch 

1778     177s 

I7I2     1734 

=*17l2     18 

=1=1712     18 

175g      175g 

=►17%     18 

400 

Corn  Products  Refining 

1084  Feb  10 

2Ul2  AUgl   - 

8    Oct 

2434  J.an 

*73        76I4 

=*73        751  ■) 
30        30 

=1=73        76 
30        30 

=►73        75 
§30        30 

*73        76 
'►291'>     30U 

=►73        75 
2938     30 

"l','720 

Do    oref..                   '="~ 

56    Jan    2 
27I4  Feb  19 

80     Aug    b 

?8l2  Aug    6 

46    Oct 
25    Dec 

88     Jan 

30        30 

Distillers'  Securities  Corp 

78     Feb 

♦80      

=:<S0      

80        80 

=►76       

=►76        97 

=►76        85 

100 

Federal  Mining  &  Smelt'g 

7512  J'ly  15 

94      Aug  10 

50    Oct 

163     Jan 

•79        85 

=*7S        85 

=►78        85 

=►78        85 

8434     8434 

83       83 

300 

Do    prel....                  ^ 

69     Feb  10 
66      J'ly  2& 

8^84  Aug   7, 
66I2  J  uc2u 

47     Oct 
42    Feb 

97     Jan 

-   - 

Federal  Sugar  Kef    of  N    Y 

{,21"  J  lie 

•92        95 

*;  2      95' 

*93        95 

=►93        95 

=►93        95 

=►93       95 

Do    pret 

731"  Feb    i, 

100     J'ly    , 

76    Feb 

100      May 

141      141 

K2I2  143 

■•=140      14234 

14234  1443. 

14334  144 

14473  145 

2,500 

General  Electric 

111     Jan    2 

14812  J'ly  ^0 

89l20tt 

163     J  an 

•100      110 

*100      110 

10434  10434 

=►100      105 

§100      100 

=►100      105 

110 

CJranby  Cons  M  S  &  p 

78-34  Jan    2 

I09I2  J'ly  30 

60    Oct 

162     Feb 

*541'>     SSI") 

=■1=5412 

=i=541o     651- 

=►5412     55I4 

=►5412     55I4 

=►641"     55I2 

Int   Harvester   stk   tr  cfii 
^      Do  pref  stk  tr  ctf-s 

52     J'ueli 

tMh  J'ly  M 

*103l8  10334 

IO3I2  IU334 

*1031->  10334 

10334  1037g 

104      104 

10438  10434 

1,300 

99     J'neli 

106      Aug   3 

*6           7 

*t          7 

*638       7 

*6           7 

=►614       7 

*6          7 

nt   Mer  Marine  stk  tr  ctfs 

7     Mchll 

9     Mayll 

4iiOct 

S'lg  J"« 

-:181'>     I9I2 

■n\)        197g 

*y       10 

I9I2     I9I2 
1=9        10 

*19l2     20 
938       938 

I9I2     I9I2 
93g       91 2 

■*1&U     191-> 
=►914       934 

200 
500 

Do     pref 

16     Feb  26 

8     Apr    1 

2384  May  7 
12I4  Jan  18 

10    Nov 
7l2Nov 

24     Apr 

=1=9        IJ 

International  Paper. 

I8I2  Jan 

=:=52        53 

52        62 

2778     28I4 

51        51 
27I2     2858 

=►50        52 
28I4     293s 

=►50        52 
2878     29 

=►50        53 
2812     293g 

200 
19,500 

Do    pref 

47     Oct    1 

13     Jan    2 

65     Jan  lb 

2938  Oct  14 

51    Nov 
8    Oct 

81     Feb 

27I2    2734 

Intemat  Steam  Pump 

41     Jan 

8II2    S17g 

8II2     82 
=1=6734     69 

82        821s 
6884     69I4 

8184     821s 
=►6810     691'' 

8I84     8178 
69I2     721-. 

8II2     82% 
72       75 

3,460 
7.010 

Do    pret 

65    Jan  10 
52     Feb  26 

b3i2Sep    2 
75     Oct  16 

60    Oct 
40    Oct 

81     Jan 

»67        69 

Mackay  Companies  . 

7514  Jan 

•67        O9I2 

=;67l2     69 

=:=87        SSU 

69        69 

♦8714     88I2 

=►68        69I2 
S8I2     89 

69        6934 
=►8814     89 

70       7OI4 
=►88        8912 

1,410 
600 

Do    pref. 

6978  Feb  26 
68    J  an    A 

7OI4  Oct  16 

9z      Aug    () 

50    Oct 
68l"Oct  • 

71     Jan 

88I2    881 2 

\Jatlonal  Biscuit. 
-I-^      Do    prel 

b6i4  Jan 

•116      118 

=t=ll6      118 
=*".•"!     IOI2 

1=116      II8I4 
IOI4     IOI2 

=►116      118 
=►10        11 

=►116      118 
=►10        IOI2 

•►116      118 
IOI2     IOI2 

""'556 

102     Jan     2 
7I"  Feb  14 

120      J'ly  22 
1218  Aug  13 

90    Nov 
ei^Nov 

1173s  Mch 

*91->     1 . 

Nat  Enamel's  &  Stamp's 

1538  Jan 

=■•=70       7'; 

=i=VG        79 

Sii34     831.1 
IO3I2  IO312 

i's        51s 

76        7618 
82I4     8318 
103      103 
5          6l8 

=►7512     78 

8II2     83 

103      103 

5          5 

■►75        78 
8158     8288 
=►10278  1037s 
5          5 

•►75        78 
8184     825s 
•►10278  10334 
5          5l8 

450 

17.860 

400 

4,200 

Do    pref 

§70     Feb  25 
36     Feb  10 
87l2Jan    6 
$6     J'ne27 

§au    Jan  18 
92     Aug    7 

105     Aug    4 
Sy'8  Jan  2U 

§75    Sep 
33    Nov 
80    Oct 
55    Dec 

b7     Feb 

815s     8234 

National  Lead 

76I4  Jan 

a=1027s  103 

Do    pref 

103     Jan 

5l8       51s 

Newhouse  M  &  S.Par  510 

$2084  Apr 

•70        75 

=:70        75 

74I4     74I4 

7434    77 

7678     7678 

75        7734 

1,900 

.New  York  Air  Brake 

60     Jan    2 

83I4  Aug31 

47i"Dec 

14112  Jau 

*62        03 

=  =62        631' 

63        63 

63        63 

6318     6378 

64        65 

1,830 

.\orth  American  Co,  new 

421r  Mch   5 

6684  J'ly  Si 

37    Nov 

S934  Jan 

•2412     257g 

=:'2434     26U 
:5'2     i'Sl" 

*25        2612 
95=4     9534 

=►25        26 
95I2    9558 

=►25        26I2 
95I4     951  •> 

•►24I->     26 
95        951 9 

"I'iso 

pacific  Mail 

24     Apr  20 
SO    Jan    2 

331?  Men  24 
9734  Aug  11 

19    Nov 
70l4Oct 

41I2  Jan 

•95        USl" 

^  eople's  G   L  &  C  (Chic) 

986g  Jan 

•lOU     li 

IOI2      lOIo 

*10        12 

11        11 

lOSs     11 

III4     III4 

600 

Pittsburgh  Coal  Co. 

8I2  Mciil7 

1438  Mavl9 

(     Nov 

1678  Jan 

•30        42 

=.39        42 
=*32l2     33I4 

=1=40        43 
3258     3234 

=►40        43 
32I2     32I2 

■►39        42 
32I2     32I2 

=►40        45 
32I2     327g 

"l',480 

Do    pref 

3612  Feb  14 
17I4  Feb  10 

43     Aug  10 
361"  Aug  10 

37    Nov 
165sNov 

606s  Jan 

33        33 

Pressed  Steel  Car 

67     Jan 

*92        94 

=  •92        94 
=;a63      165 

§94        94 
1G4      104 

=►92        94 
163      163 

=►92        94 
I63I2  I63I2 

•►92        94 
I63I2  I63I2 

30 
480 

Do    prel 

69    Jan    3 
147    Jan    3 

x97'4  Aug    ., 
I6«l2  J'ly29 

64    Nov 
I35I4N0V 

997;  Jan 

♦162      165 

Pullman  Company. 

18118  Jan 

3773    38 

38        38I4 

37I-.     378j 

=►3618     38 

=►3618     39 

38        38 

700 

LJallway  Steel  Spring 

»^     Do    prel 

23-34  Feb    8 

4(>is  Aug    6 

21i"Oct 

67I2  Jan 

*95       99 

*yo       99 
2238     2238 

=1=90        99 
2214     2214 

=►90        99 
*21l2     223s 

=►90        99 
223s     223g 

=►90        99 

22I4     22% 

"  'I'.OOO 

76    Jan  29 
1434  Feb  1 1 

lOOig  Sep    2 
263g  AuglO 

72    Nov 
12    Oct 

99 1"  Feb 

=;21l2     221  ■> 

Republic  Iron  &  Steel 

41  "  Jan 

79I2     7910 

,S0        SO 

(;3      6312 

7934     7934 
6378     64 

78        79 
64        64 

79        7912 
6378     64 

=►79        7984 
63I2     631" 

1 ,3-1  •• 
1,810 

Do    prel . 

63     J'nel9 
36    Jan    2 

8212  Aug  10 
IJ6I4  AugSl 

50l2Oct 
26     Oct 

100     Jan 

621-.     C21- 

Oloss-Shellleld  Steel&lm 
'^     Do    pref 

773j  Jan 

•100      lO.'jlo 

=*ioo    10314 

4OI4     411-' 

1=9014  IO3I4 
4034     417g 

■►99)2  1031.] 
407g     415s 

=►100      1031-= 
4OI2     43 

=►100      IO3I4 
4238     43 

20' 050 

S7i2Jan    / 
S2612  Feb  17 

1U3     Sep     - 
$43     Oct  15 

80    Oct 
S17    Oct 

4107     Jan 

4034     41 

1  fennesseeCopper  i-'arS2.'J 

$531  „  Mch 

<=68        T^ 

=;=65        73 

*68        7OI2 

=►68        701'> 

=►68        7OI2 

=►68        701" 

lexas  Pacific  Land  Trust 

45    Feb  11 

721"  Aug2j 

42    Dec 

85     Jan 

WM—          »__> 

7I2       7I2 

8          8 

^ 

600 

1  Tnlon  Bag  &  Paper 

^      Do    pret.. 

4     F^b  2 1 

9      Aug-1 

4    Oct 

Slg  Jan 

'24"     ¥434 

'2434     2"5»4 

"2434  'ib' 

60ig    eoig 
2434    2514 

*245g   "2"5"l!i 

100 
1.210 

4478  Jan    6 
171"  Feb  26 

64     Aug  IS, 
29     May  1> 

3984  N'ov 
17    Oct 

61     Jan 

•24        25 

U  S  Cast  1  Pipe  &  Foundr 

49I2  Jan 

*71        72 

=*7134     72 
=1=76        90 

7II2     7184 
=1=75        85 

7II2     7II2 
=►75        90 

=►7114     72 
88        88 

=►7138     72 
=►80      100 

410 
100 

Do    pref 

565g  J  an    2 
70     Feb  18 

7878  Aug  10' 
90     Jan     6; 

49     Nov; 
70    Nov 

89     Jan 

«75        90 

United  States  Express 

§11/     Jan 

*50        53 

52        5434 

54I2     5584 

54        54 

54I2     5412 

=►53        55 

2,815 

U  S  Realty  &  Improvem't 

36I4  Feb    5 

hifii  Oct  13 

3b    Nov 

901"  Jan 

10        10 

10        10 

=►8        10 

=►7        10 

•-►8        10 

9          9 

310 

U  S  Reduction  &  Refining 

4     Feb  21 

1514  Aug    8 

SljNov 

3OI4  Jan 

=:-24        28 

*24        28 
32        32 

*24        28 
'►31        33 

=►22        28 
'►311''     32 

H=24        28 
31        3II2 

=►22        28 
32        32I2 

"l'276 

Do    prel 

16     Feb  10 
1734  Feb  10 

3:)      Aug    8 
37I2  Aug    7 

IbUDec 
13l2Nov 

68    Jan 

31        31 

United  States  Rubber 

6212  Feb 

101      101 

IOII2  IOII2 
=*65        71 
46l2     47I4 

10184  10134 
*65        09 
46*8     47I4 

IOII2  10184 
68        68 
4638     47 

S-100      IOOI4 

I69l2     69l2 

46I4     4678 

1003s  lOOSg 
=(•66        TO 
4612     4678 

1,679 

200 

268.750 

Do    1st  pref 

7c     Feb  19 
42     Feb  21 
2584  Jan    2 

10284  Aug   7 
74      Aug    7 
•■Slg  Sep    8 

62     Oct 
39    Novi 
21780ct 

1097g  Jan 

•65        69 

Do    2d  pref 

7Sig  Jan 

46        46^8 

United  States  Steel 

503s  Jan 

10878  109 

IO9I4   10978 

10938  10934 

IO9I4  1097s 

10918  10984 

10938  10984 

IL.'iOO 

Do    pref 

^7l^  Jan    2 

1121"  Aug31 

79lgNov 

10784  Jan 

4II4     4II2 

*4138     4184 

4138     417s 

=►4114     4184 

41        4Uo 

41-38     411" 

2,300 

JUtah  Copper. ..Par  $10 

.20    Jan    2 

$4t :l2  AUii  1 

$13    Oct 

S39I"  Mch 

=-i=32l2     33 

33        33 

=*32        33 

321s     323g 

3114     32 

315s     3178 

1,500 

Virginia-Carolina  Chem.. 

16     Feb  27 

34I8  Oct     6 

128sNov 

398s  Jan 

•108      109 

*108      109 
=*57        59 

10884  10884 
=t=57        59 

109      110 
=►56        59 

=►108      110 
=►57        59 

•►108      110 
=►57        59 

1,000 

Do    pref         .   . 

18.     dan    2 
43    Jan    7 

110      Aug    8 
I  51"  Aug    ^ 

75    Nov 
31    Oct 

108     Jan 

*5G        59 

Virginia  Iron  Coal  &  Coke 

97     Jan 

•298      

'300       

=►280      3J0 

■►280      310 

=►280      310 

♦280      310 

\\/ells  Fargo  &  Co 

'»  estern  Union  Teleg.. 

§260     Feb  13 

300     Oct     5 

250    May 

300     J'ne 

=i=58        6. 

?68l2     5812 

5812    6O34 

59        59 

69        6OI4 

60        OOSg 

1,372 

41     Feb  19 

62     Sep  16 

64    Dec 

85    Jan 

73I2     74 

7478      75I2 

75        7534 

76        81 

77I2     79 

79        83 

31.020 

\\  estingh'seEl  AAffg  assen 

as    Mciai 

>-yi4  J'ly  22 

32    Nov 

164     Jan 

*90      inn 

•>9:-i      10(1 

=►93      1(1(1 

98        98 

■•.=93        98 

99      100 

400       11"  1-^t   nrci.. ..' 

^y      M  -    24 

'■  0    Oct   U. 

(Wi    Dec 

?  160"  May 

BAJNK6    AMU    TRUSi'    CUAlPANiEri— BANKERS'    QUOTATIONS 


t!anl<': 
Hew  York 
Union  Ex. 
Wash  H't:1 
West  Skit ' 
YorkviUe  1 
liiooktt/n 
Borough   ' 
Brooklyn  ■», 
Broadw  a  v 

First  

HlUsIdeH.. 
Home  Bu    . 
Hom3steadV 


7o 
.'30 
500 
400 

IOj 


11) 
il 
=  0 


Ask 


426 

13 

146 

45 

■!7j 

liO 


lianKs 

Brooklyn 
vlanulac'rs' 

lechanics'll 
vlontauk  ._ 

Vassau 

Nat  City.-- 
\orthSide1l 

People's 

Prosp'ctPkD 
rermlnal  U  - 

Trnst  Cos 
N    J-  CitV 

Vstot    


bvx 

Ask 

420 

440 

. 

25  J 

14) 

145 

'.'40 

270 

28.J 

320 

'-150 

150 

.   . 

150 

160 



130 

290 

310 

Irust  Co's 
N  Y  CUy 
Bankers'  Ti 
Bowl'g  Gr'ii 
B'way  Tr.. 
Caruegrle   . . 
(Central   Tr. 
Columbia  .. 
Commercial 
Com  wealth 
Kraplre    .. 
Equit  bieTi 
Farm  Lo&T 
Fidelity 


UUi 

Ask 

4ti 

460 

3  ■-'5 

340 

tl..2l4 



tl6. 

1700 

t216 

,. 

145 

l;;5 



8.-) 

550 

.. 

360 

o75 

1125 

195 

200 

Irust  Co's 

Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'ki 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
vietropol'tn 
vlurton  Tr. 
Vlutual 


Bia 

Ask 

4M 

240" 



465 

486 

185 



125 

133 

300 

195 

.. 

190 

360 

400 

750 

80J 

50  J 

420 

95 

105 

Trust  Co's 

Bxa 

Ask 

Mut  All'nct 

TU6I8 

NYLife&Tr 

1025 

N   Y  Trust. 

605 

Standard  Tr 

325 

TltleGu&Tr 

395 

405 

I'r  Co  of  An. 

290 

:iuo 

Union  Trust 

lUOO 

107.1 

US  Mtg  &Tr 

3'25 

345 

Unit  States. 

1090 

1110 

VanN'd'nTr 

260 

270 

Washington 

400 

-  _- 

Westchester 

135 

145 

Windsor    .  - 

131) 

140 

Irust  Co's 

Bvd 

Brook.yn 

Brooklyn  Tr 

390 

Citizens'    .- 

115 

Flatbush  .- 

240 

.Franklin   .. 

200 

l.inillton  .. 

200 

dome 

100 

Kings  Co  .. 

435 

Lafayette.. 

.  _-- 

L  Isl  L  &  Tr 

2tiO 

-Vassau 

155 

Peoole's 

270 

l\  llllamsbg 

80 

Ask 

400 
125 
260 

275" 

110 

455 

125 

270 

170 

280 

100 


*  Bla   and  asitiO  prices 
7  Sale  af  Stock  Eichan 


;;  no  sales  on  this  day.    §  L«5s  than  100  snares.    X  Ex.-rlg'tits.  0  New  st.:)ck. 
.'e  or  at  lucti'in  this  week,     s  Trust  Co.  certiScates    tl  Banks  marked  with 


c  Ex-dlv.  and  rlahts.   d 
a  paragraph  (^  ar>?  State 


Now  quoted  dollars  per  ?hare- 
bar/is. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


occiJi'YiN*;    if(nii£    i'a<;e- 


N.  Y.  STOCK  EXCHANGK 
Wbkk  Knuino  Octobek  16 


L.     ^.     *m<IVVI*lllll**ll» 

U  S  28  oousol  reu'lsteretl.tiiyoi) 

US'^sooiiSol  coupon fl!193i) 

U  S  38  reffisteretl /cl9l!- 

U  S  33  coupon kl'Jlb 

U  S  3s  re<r  small  bonds. ./cllUi- 
U  S  33  cou  small  bonds. .fcli'l'- 

U  S  48  resistered 19^"' 

U  8  4s  coimon Ht'2r> 

US  Pan  Can  10-30  yr  28.A;iii3i 

l''oreiiin   t<ovef»in<'iil 

Imperial  Japanese  Governmt 

Sterling  ioaii  4  "^s l'J2f) 

2(1  series  4^s ti'25 

SterliiiK  ioan  4s Ui31 

Bepubol  (;aba  03  exten  debt.. 

U  S  <>t   Mexico  s  1  s  53  of  ISS'l' 

Gold  4s  of  1904 1954 

State  and  City  Securities 

Alabama  curr  fund  4s lH2i 

Dist  of  Columbia  3'653 1924 

LiOUisiaua  new  consol  4s..l914 
New  York  City- 
New  44s 1^57 

New  4'':S 1917 

4'ti%  Coriiorate  Stock  ..1957 

4i-j%  assessmt  bon  s 19i7 

4%  Corporate  t^toCK  ...1957 
New  YorK  State— Highway 

Improvem't  4s 1958 

Norm  Carolina  consol  48.19Ui 

6s 191!' 

So  Carolina  4  "^3  20-40 193;^ 

Tenn  new  settlement  3s..l 91  :^ 

Virginia  fund  debt  2-38... 199i 

Bs  deferred  Brown  Bros  ctts. 

lUvilrnai' 

Alabama  Cent    Hee  So  Ry 
laba  M  idl  6'ee  At  Coast  Line 
Albany  <fe  Susa    6'ee  Uelifc  Hun 
AUeclieny  Valley  6'ee  Fenn  KH 
Alleg  <fe  West     bee  Bun  K  <fc  F 

Ann  Arbor  Ist  g  4s /il995 

Atcli  T&  S  B"e— Gen  g  48.1995 

Reaistered 1995 

Adjustment  g  43 A1995 

Registered /tl995 

Stamped /il99o 

Conv  J;  4s 1955 

10-year  conv  g  58 1917 

Debentures  48  Serie8H.191ii 

Series  1 1911 

Series  K 1913 

East  OUlaDiv  1st  sr  48..]9'2>^ 
Short  Line  1st  43  J  P  31  rects 
Atl  Knox  <fc  N  .see  L  &  .N 
Atlantic  Coast  Ist  g  4s./tl952 
Charles  &  Sav  1st  g  78..193t) 
8av  F&  W  Ist  gold  6s. .1934 

l8t  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..192h 
Bruns&  W  Ist  gu  g43  ..193h 

L  .&  N  coU  ir  48 01952 

SUSpOca&G  gug4s  ..191b 
Atlantic  &  Danv  iS>ee  South  Ky 
Austin  <fe  N  W    -See Sou  Paciti( 

HaU&01iiopriorlg3'28.1925 
Hepiatored /tl925 

Gold  4s /il94>- 

ilegistered ftl94^ 

Puts  June  Ist  gold  68.. .192/ 
P  J  un  &  M  i)iv  Isl  g  3 1^81925 
PLE&  WVaSysref  481941 
SouUiw  Uiv  Ist  gS^aS... 1925 

Kegislered /tl925 

Monou  Kiv  1st  cu  g  68..  1919 
Con  Ohio  R  Ist  og4ia8..193i 
CI  Lor  <fe  W  con  1st  g  5s  193L 
Ohio  River  KK  Ist  g  5s.l93(i 

General  gold  6s 1937' 

Pitta  Clev  ifc  Tol  1st  g  63  192V 
Pitts  &  West  Ist  g  4s. ..1917 
Stat  Isl  Ky  lstg:ng4>2S  1943 
Bat  Creek  <te  s  .See  Mioli  Cem 
Beech  Creek    iS'ee  N  Y  C  ct  H 
Believ  <&  Car    6ee  Illinois  Cent 
Bklyu  &  Montauk    i>ee  Long  1 
Brans  &  West   .see  Atl  Coast  L 
BuBalo  N  Y  <fc  Erie    6'ee  Erie 
Butlalo  R  cte  P  gen  g  03.. .1937 

Consol  41-23 195 

Alidc  West  Istg  43  gu..i99,- 

C1&  Atah  Ist  jru  g5s 194;. 

Roch&  Pitts  1st  g  6s. ..1921 

Consol  Ist  g  63 1922 

Butlalo  <fc  Southwest  aee  lira- 
Bull  <5c  Susq  Ist  ref  g  4s.(a951 
Bur  C  K  &  N    .See  C  K  I  &  P 

Clan  So  Ist  ex t  63 1913 
''id  53 1913 

Registered 1913 

2axl)  <fc  Shawn    See  111  Cent 
Carolina  Cent    Hee  Seab  Air  L 
Jarlluitre<&  Ad    aee  N  1'  C  <fc  H 
Ced  li  la  i  Ai  JS     .See  B  C  H  <fc  2s 
Ceu  Brancu  Ry    .see  Mo  Pac 
Cent  of  Ga  BR  Ist  g  os.. 2^1945 

Consol  gold  OS.. 1945 

Ret'istered 1945 

Istpret  incomeg  53 ^1945 

Stamped 

2upiei  income  «  5s pl94.0 


J-J 

F-A 
JJ 

M-N 
M-N 
M-N 
N 
M-N 

MS 

J  -J 
A-O 
J  J 
JJ 
JJ 


i^ 


(J-J 
Q-J 

q-v 

y-F 

IJ-F 
Q  N 


y-J 
A-O 
AO 
Nov 
.N'o\ 
M-N 
JD 
J-lJ 
F  A 
FA 
FA 
.«  S 


M-S 
J-J 
A-U 
A-O 
M-N 
JJ 
M-N 
J    J 


J. J 
(j-J 
A-O 
(JJ 
J  J 
M-N 
MN 
J-J 
l^-J 
FA 
M-S 
AC 
J-lJ 
A-l 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-0 

J-J 

J-J 


F-A 
M-N 

M-r4 

Oct 


Oct 


trice 
tridav 
Oct  16 


Bta  Ask 

103S8  104 

104      

UIOi^  \{M\ 

101    10134 


100  >-j 

120>4 

122      

1021110234 


90  Sale 
K834  Salt 
79  4!S.ale 

J 103 

98=8 

95 

/te*e  a  re  pr 


98 
110 

07 


111     M 

117>2J 

105  •a" 


lU'f  Salp 
1vi\  Salt 
1 1 1  'a  Sale 
104  105 
10238  sale 


98 
114 


94'a , 

92      

33     Sale 


84  85 
99i<iSalc 
99  Sale 
94        9i'e 

'92"  "93"" 

9  7  >8  Salt 

103'BSai<5 


95'-j    98 
95  "ti  Sale 


9415 

127 
22 


Soh 


106 

108 

93 

86 

H!>^, 

94 

93  Hi 

93''4 

99^4 

Sale 

109 

88 

9  4 'a 

95  S 

91^  Sale 

102 

9812 

106'-, 

111 

10212 

107 

93  >2 

11418... 

102      ... 
1'9      ... 
IO8I4... 
119^4  122"-. 
1221*... 


89     Sale 

1073,,  .Sale 
102^4  .Sale 


H2=s 

109^4  Salt 

64      Said 


Week's 
Range  or 
Lart  Sale 


Low  HiQli 
104  Sep  O.- 
104  J'ly'08 
101  la  Sep  'oj- 
100^4  Aug'08 
107  J'ue'ov 
IOIIq  Feb'OH 
121  Sep'iih 
122^J>^e^.'l)8 
l03>«Mar'08 


90 

8834 

791-, 
10234 

98  >i; 


90 14 

89 

80 

102 't 

98 


94:'6  0ct   08 
ices  0  n  tlu 


.ar'0'2 
•Ot 
'04 


_  ne' 
Dec 


UW  112 

104^4  10434 

lllifl  lll^t 

10333  104  K 

01^4        10236 

110  Aug'08 

100^4  .Api  '07 

126  Mar'o7 

120  Mai'Ol 

95  J'ly'08 

93  Sep  'i)i 

38  38 


82 
99 
99 
95 
86 
9238 
96 

103^ 
96'-i 
98  "i 
94 
97  "4 
9b% 


Oct  '08 
995^ 
99 
95 

Apr '07 
92  =5 
97  s 

103',: 

Mai'Oe 
Nov'04 
Nov'Oti 
Oct  '08 
95  ^v 


94  Si        SiHi 

12368  J'°s'"o* 

11'2»8  Jail'04 

114°8  -No'-'OS 

99 1.J  Mar'06 

8634         8ti3, 

93  "a  Sep  'Oe 


93  "a  933, 
90  Apt  'Ob 
99  99  S, 

95i4a'ly'08 
i2U      Oct  '01 

90  90 
95  H)        95  S. 

91  H,  91  S 
89     Oct  '06 

105  ■'a  ^eb'O 
109  Apr '05 
10934  J'ne'07 
108^4  Sep  'Ob 
109  Sep '08 
119'a  .Vial '04 
88<«  Oct  'o 
100     Nov'04 


11 3  >i  J'ly'08 
lUl»allar'o« 
9S  lJec'l)7 
103  J'ly'Ob 
U9l2««=p'0f 

117     Mar' Ob 


88 


89 


Ao 


J  98 

105*8  112 

ii 

IOII4  10434 

212 

105      1 1 1  7(, 

9 

102      1U4' 

iio 

101-\i023i, 

... 

109     110 

3u 


227 
3 
1 


18 

25'j 

05 


l7o 


45 


48 


10714  107  >a 
101  Wj  1021. 
10034  Maj'07 


114     Sep -OS 

1083,      iOil-', 

113     Apr'OU 

64  64 

73     J'lyOS 

45  I4        45 14 


3( 


Hangs 

Since 

Januar-y  J 


103>a  104  ■-} 
04      104  ^. 

100  lOl't 
100^4  102 

101  Hior4 

li8Hil22i4 
12034  123  i-j 
103 14  103  "^ 


85  911-2 
83'6  90^ 
75        81 

1(1014  IU5I4 
96     101 
90^2    94'-., 

o£  $5  to  JE. 


94  96 
90  93 
22^2    43 


78   85 
95'8lom. 
9512  100 
83   95 

82  "g  93' 
8534  97  3^ 
94'al04i4 
96 Hi  96  "-J 


95 14 
95 


98 
95  »e 


80   96 
lli''ii24" 


74   88'e 
93  "a  931-2 


90  94 
89  V;  90 
96  4102 
95   96 1^ 

83"  "96" 
87   96 
8334  92  Si 


IO8I4III 
10934  109 


108  IISS 
101  i-i  101  H. 


103   103 
114  119V 
117  117 

87  S*  91 

107*8  111 
98^4  105 


112  114 
97 14  10934 


N.  Y.  STOCK  EXCHANGE 
WEEK  ENDINO   OCTOBER  16 


55        73 
65        73 

45        54 


Cent  ot  Ga  K  R—(  Con ) 
2d  p'  et  income  ir  5s  stamped 

3(1  prer  uicoiiie  g  68 pl945 

3d  pref  income  g  5s  stampei'. 
Chatt  l>iv  pur  mon  g  48.1951 
Mac  <fe  Nor  Div  Ist  g  53.1946 

Mid  Ga&  AU  Dlv  58 1947 

Mobile  Uiv  1st  g  58 1946 

Jen  RK&  Bof  Ga  col  g  53  1937 
Cent  of  N  J  gen'l  gold  5s.  1987 

Registered /il9S7 

Am  Duck  <fc  Imp  gu  5s. .1921 
Le  &  Hud  K  gen  gu  g  53  1920 
Leh&  WilksB  Coal  53. .1912 

Con  ext  guar4i2S f/1910 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  .See  So  Pacilic  Co 
CentVermont  Ist  gu  94s.el920 
Chas&sav   .see  Atl  Coast  Line 

dies  &  01iiogGld63 al911 

Ist  consol  c  5s 1939 

Registered 1939 

General  gold  4'i2S 1992 

Registered 1992 

Bi<j  banity  1st  4s 1944 

Craig  ViUley  Istgos 1940 

R  *  A  Div  Ist  con  g  48..  1989 

2d  consol  g48 1989 

W.arra  Spr  Val  1st  g  58..  1941 
Greenbrier  By  Istgugls  '40 
hic  &  Alt  RR  ref  g  3s. ..1949 
Hailway  1st  lien  3 "uS...  1950 

Reiiistered 1950 

Ohio  Burl  cfe  Q— Denv  D  4s  1922 

General  4s 1958 

lUiuois  Uiv3'23 1949 

Rc-c-istered 1949 

His  D1V43 1949 

iowa  Uiv  sink  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Sonthwestern  Div  43 1921 

Joint  bonds  See  Great  North 

Debenture  Ss 1913 

Han  <&  St  Jos  consol  6s. .1911 
Jhic&  E  Illref  tfc  impg  43  1955 

Isl  consol  ar  6s 1934 

General  consol  IstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  let  53.1936 
Chicago  <fe  Erie     See  Erie 
Ohic  In  &  Louisv  ref  63. ..1947 

Reftrnding  gold  58 1947 

Louisv  N  A  <fc  Ch  Ist  68.1910 

GhicMU&St  Ptermg58   1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3I28  series  B. el  989 

Chic  &  ii  Su  Div  g5s 1921 

Chic  &  Mo  Biv  Div  as...  1926 

Chic&  Pac  Div  6s 1910 

Chic<fc  P  WlstgSs 1921 

Dak  <fc  Gt  So  g  5s 1916 

Far  &  Sou  aasu  g  68 1924 

Uastife  D  Div  l8t78 1910 

1st  5s 191(1 

Lacrosse  &  D  Ist  5s 1919 

.Mineral  Poiut  Div  5s 1910 

So  Minn  Div  1st  68 1910 

SouthwestDiv  l8t6s 1909 

Wiscfe  Minn  Div  g53 1921 

MU  &  No  1st  M  L  6s 1910 

Ist  consol  63 1913 

i;hic<fe  North w  cons  78 1915 

Extension  4s 1886-1926 

Registered 18S6-1926 

General  golQ  3I28 1987 

Registered ■pl987 

Sinking  fund  63.. .1879-1929 

Registered 1879-1929 

SLnking  fund  58. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Kegistered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

North  illiuols  1st  58 1910 

Ott  C  F'  &  St  Paul  Ist  53  1909 
MU  LS&  West  Ist  g  6s  1921 

Ext&  Imp  sfund  g  58  1929 

Ashland  Div  1st  g  6s..  192 

Mich  Div  lslg6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  63.. .191 

Kegistered 191 

General  gold  43 1988 

Registered 198b 

Relumling  g  4s 1934 

Coll  trust  SeriesH  4s  ..  191u 

J   4s 1912 

M  iS 1916 

>.'  48 191(j 

0  4s 1917 

P4s 1918 

Chic  R  1  &  Pao  KR  4a. .2002 

iieuisiered 2002 

Coll  trustgold  OS 1913 

Bur  Ced  R  &  Northern- 
Con  1st  &  col  irg  68...1934 
Registered 1934 

CRIF<fcNWlstgu5s.l921 

M  &  St  L  1st  2-u  sr  7s..  1927 


?2 

t^ce 

We^K's 

2 

Uange 

-^ 

Friday 

Range  or 

c  -^ 

Since 

>"- 

Oct  Id 

Lasl  Sale 

Ao 

lanuary 1 

Bta            ASH 

Low        Jtiiqk 

Low    HigA 

46 

45            43 

7 

44        53 

Oct 

35        38 

3,1     Sep '08 

27        41 

394  AuK'Ob 

.... 

27        40'a 

j-ii 

88      

8908F'eb'f- 



89%     8968 

J-J 

104      

104 'a  J 'lie  08 

..  .- 

1004  104 'a 

J  J 

lODSi 

115      ^ov  Do 

J-J 

107 --i 

105      Dec '07 

. 

'^•.N 

105^4  Sale 

1Uj'-4        106 '4 

14 

92    ibei; 

J-J 

12539  Sale 

125         1204 

92 

117      1254 

l^-J 

1-^314 

121      Aug-Of 



120iel22 

J-J 

110     , 

1104     110  4 

1 

107     lloia 

J-J 

IO2I4 

M-N 

100     

101          101 

1 

98     101 

Q-M 

liiosg  loiH- 

1003?      1004 

6 

984100", 

M-S 

96      

Q-F 
A-O 

88     May'O. 
105     Sep  '08 

101      

102     105  •« 

(Vl-N 

II6I2II6 

115  4     115 '4 

8 

1O74U6 

VI- N 

1(114  Dec '07 

\ft-K 

102     Sale 

10134      11/2 

13 

96     102 'a 

VI- R 

"s'o"  "9o'-i 

J04      .vl:i>'lib 
UO     Oct   Ob 

J-D 

89 '4    90 

J-J 

108     

112      F'eb'(;6 

.. 

J-.( 

loo     Sale 

100         100 

1 

91  4  100 

J-J 

9^4  J'ly'08 



89        931U 

M-S 

100     

113 14  i'tu'05 
95     Sep  'u8 

M-N 

95        9a 

A-O 

764 

76  4  Oct  'k)Vs 

6734    78 

J-J 

7334     74 

7334        714 

52 

60        744 

J-,1 

bO'~  M"\  'l'i> 

F-A 

9934 

1 00  ig  Oct  'Ob 

97      1004 

M-S 

9  9 'a  sale 

il9-'4       ii'O 

1-8 

97      100^8 

J-J 

9158  sale 

91             \)l\ 

21 

86       91S8 

J-J 

89', 

86-'4  J'ne'iib 

8634      8li34 

J-J 

10234  sale 

102         lu23. 

2U3 

971s  10234 

A-O 

10434 

10434  Oct  'Ob 

1043,  106 

A-O 

!i934 

y'.^a'""  '08 

96      101 

M-N 

1024 

102         102 

■^ 

U8>^l02a8 

Wl-N 

101     

iota's  Oct  'Ob 

1014101% 

M-S 
VI -N 

951a 

IO2I4 

90     Oct  '07 
102  4  Sep 'Ob 

97 14  1034 

iVl-S 

10458  Salt 

10458        iv^436 

4 

101 14  I0o''8 

J-J 

82        b3 

82 14         82-4 

5 

82 14    8214 

A-O 

123      

122      AugOb 

122      122 

VI -N 

11534  117 

il5      Oct  'Ue 

1064,1 1^'* 

M-N 

1184  Feb'OU 

J-J 

1124 

i07     J'ly'ub 



107     10934 

J..I 

ISO's  1304 

129     Oct 'Ob 

1 17 14  130 

J-J 

IO9I4 

iU8     sep'(^b 

106      108 

J- J 

10334  10434 

1023,  Aug'Ob 

iuo     10234 

J-.l 

105      

104',  -Sep   1.8 

103'4l06 

J-J 

102      I03I4 

1033,  Oct   08 

IUO    10334 

n 

104  4  Oct  '00 

91     Sale 

91            91 

2 

85',    911a 

J-J 

110     

llo'-4  Oct  'u5 

J-J 

11238 

112      Sep '08 

110      112 

J-J 

103  ■''6  104 

104  4  Maj'ob 

104      1043* 

J-J 

11038U138 

111  (8  Oct  'u8 

108381114 

J-J 

106-4 

106     Sep 'u; 

. . .. 

104  "4  1064 

J-J 

122  4 

137  4.J  '>■  '99 

J-J 

loo's 

10438  Aug'Ob 

1024  10434 

J-J 

I02I4 

l0l''4  Apl  'Ob 

.0138  10134 

J-J 

108^4 

108s.May'uo 



1063,  10818 

J-J 

102s 

102  4  Oct  '08 

10038  1024 

J-J 

103^8 

U)2''8Sep   08 

IOOI4  104% 

J-J 

1(123, 

102's      102'6 

1 

lOl      1034 

J-J 

110      

109  4  Sep   IJb 

.08      IO9I11 

J-D 

104 '8 

lOS's  Api  'OS 

loo's  105  "a 

J-D 

109 '8  110  4 

109      Sep 'Oo 

108',  109 

ly-F 

117      

117  4  SCO  'ob 

11338  1184 

K-A 

100     .     ...,    99     J'ne'O.-. 

99        i>^ 

FA 

984Apr'u8 

984    9834 

M-N 

93      

95      bep'ub 

89        95 

(il-  F 

89     Aug'ub 

89        89 

.\-o 

ill      

U14May0b 

.074  111'a 

A-O 

110       

llO      AUg'O 

1O84  110 

A-O 

Iu8     

109  4  J'ly'ub 

loa    109  4 

A-O 

105  4  look's 

Ui4     Nov'i'7 

.\1-N 

103      

i()2-'4       1023, 

1 

loo's  10234 

M-N 

1014 

I0UI4  J'ne'i/o 

i00'4  1014 

A-O 

107      109 -. 

toa34  Oct  'Ob 

105      10834 

A-O 

103     J'ue'<.'7 

iVl-N 

113      U4 

11338      iV6\ 

• 

108  411338 

.VI- N 

109      J'ly  ut 

107      109 

i\A-S 

IOII2 

1013,  May'u;- 

I0134l01''4 

,V!-S 

1003, 

lOl'VMay'ub 



10138  10138 

M-H 

12078 

1193,  Aug'Ob 

U8      1193, 

F-A 

113 

113'4  J'O    Ob 

110    11314 

J-J 
,V1-N 

1214 

12  2 

104      

142  4Ftb'02 
128  4  i'eb'Ob 
109     b,e() 'Od 

J-J 

II5I4 

IIUI4  Oct '0^ 

112      1154 

J-J 

114      

1 12  s  J'lv'ob 

1124115 

J   J 

9;'     Sale 

99          .y. 

4t 

ui     1004 

J-J 

97      .... 

96'.^  May'ob 

u6  4    97 

A-O 

87     Sale 

8934        b7  S 

147 

»3  4    89  >4 

iVi-N 
M-N 

'924  "I". 

97     J'ly '04 
92  4  Nov'Ou 
901,  Jan '0/ 

IVi-N 

,v,-N 

93     Miiy'ui 
9934  Feb'o'i 

M-N 

»1      Aug'Oi 
734       74 '4 

734  Sal-j 

5.  1 

553,    7414 

.VI  N 

M-S 

65     Aug'vb 
7434        .'6-. 

'oiJ 

62 ",    65 

75     Sale 

594    77 

A-O 

11434  1164 

1161*      lie's 

1 

106     1164 

A-O 

>    0 

r20  4Mar'i»3 
111     lVov'05 

10434 

J-l> 

I  lSC;i!.»yl^.A.>b«*tJ>    H<t.\t> — Coiiiiiiiieii  on  ->exi   I'iiae. 


>li'eel   lliviiwiiy 

Brooklyn  Rap  Tr  g  6s 1945 

Isl  retuud  conv  a  4s 2002 

BkCity  1st  con  63.1916. 1941 

Bky  Coifc  Scon  gug  58.1941 

Bklyu  Uu  El  Ist  g  4-5s.l95u 

Stamped  Kuar  4-os..     1950 

Kings  Co  El  ist  g  4s 1949 

Stamped  guar  43 1949 

Nassau  lilec  s;u  g  43        195] 
Cou  n  Ky  iSi  L 1  si  &  rel  g'i" i^s  '51 

Stamped  -luar  4  4s 195 1 

Den  Con  Tr  Co  1st  g  5s... 193.. 
Det  United  1st  con  g  41^3.1113 
Havana  Elec  consol  g  63. 195' 

Inter-Met  coll  4  4s 19„l 

Inter  Hap  T  .;  yi  couv"<is!l91 1 
Internar  Trac  coll  tr  48  194.' 
M.nniln  Flee  lat  &  coll  5s.  1953 


A-O 
J.J 
J-J 
iVl-N 
F-A 
F-A 
F-A 
F-A 
J   J 


*N,) 


)inc-j  Fiiilay;  latest  price 


A-O 
J-J 
F  A 
A-O 
M  N 
J-J 
.VI- S 


9S 

7414 

Sale 

* 

91 

100 

1004 

100 

81=8 

83 

76 

77 

98 'a 

100  ^ 

73 

88 

06 'a 
lOli, 


Sal»> 
Sale 

64  4 


lOl'iOct'OS 

74 14       744 
102     May'08 
91  91 

9934  100  4 
102  J'ly'Ob 
811,  jjoii  'Ob 
814  bl34 
754  76 
95  Mar'08 
100  4  Oct  '08 
i>o  J'ue'OO 
7o  70 

94     Jan 'Ob 
65  'a       67  '4 

lot's        10138 

64  4  Sep '08 
98      iMav'Oi; 


229 
2  4 
"3" 


93 


91 

102 

65  4 

773(, 

99 'a 

10^ 

92 'fl 

9218 

934 

102 

98 

1024 

81  4 

814 

77 

83 

75 

80 

95 

95 

93 4 100 4 

69 

"0 

94 

94 

49^8 

69'i. 

100 

lOi'e 

90 

OS"- 

Street   llailway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g  4s 2002 

liwayai7tli  Av  1st  eg  03  1943 

Col.!k;  9tll  AVlStgU  g  58.1993 

Lex  Av&  P  Fist  gug  53  1993 

Third  Ave  RK  con  gu4s  2000 

CcntTr  Co  ceitfs  stmiid... 

Third  Ave  Ky  Isl  g 53..  1937 

.Met  W  S  El(Chic)  lstg4s.I93b 

N  on  Kycfc  Lt  gen  4  4s  ..1935 

St  Jos  Ry  LtH  &  P  Istg  as '37 

->L  Paul  City  Cab  cou  g  5s. 1937 

tlndergroundof  Lou  5s...  1920 

4'5S 193.* 

Income  6s 1948 

V  uion  Ei  (Chic)  1st  g  5s. .1945 
United  RKs  San  Frsf  48.1927 
Umtcil  Uvs  St  L  Irt  ir  4S.1934 


F-A 
A-O 
J-D 

M-S 
.M-S 
J-J 

j"-J 
FA 
J-J 
M-N 
J  .1 
M-N 
J.J 

A-O 
A-O 

J-J 


784 

52 

98 

94 

96 

'lioU 
■106 


98 


80 


1004 
96 

"62" 
::ralc 


71 
20 


73 

79'-) 


78  4  Oct '08 

52%        52% 

994    loo 

95  95 

96  Sep  'Ob 
61  62  4 
1)0  02 

106  4  Oct  'ob 

93  •■ij  ly  '0'' 

90  4  Sep  '06 

103 '4  Oct  '0(i 

110  4Nov'06 

76"  ■"Yi 

120  12(t 

101     May'08 
714       72 
79 '4        79I4 


16 


68 
40 
93 
96 
96 


8S 

36 

102 

99 

98 


494    64 
50        63  4 
101      106>B 


40        414 
70        71 
120      120 

100^8 '•"! 
.'•<9        73% 
76        85 


this  week.    aDueJajj     it  Duo  Apr     eDuemay    (/Duo.jue    /iDue  j  ly     KDuoAug     oUaeOct      pDuoAov    *  Optiou   -;iJo 
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[Voii.    LXXXVII. 


N.  T.  STOCK  KXl-HA.NUE 

Week  E-NorNG  October  1Q 


Chic  Kock  ^  &  Pac—f  ConJ 

•    ChocOfc  &  G  gen  g5s.ol9ly 

Consol  gold  OS 11)5'J 

Keok  <te  L(rsMlst5s IH'J: 

Ghic  5-t  -_  Jb  A'  O    aee  111  (Jem 

Olno  St  L  <fc  fitta    ^ee  eeun  (Ji 

Clue  SI  P  M  <fc  O  con  6s...l93f 

Cons  6s  redacett  to  SSiS.lsiat 

Oil  St  P  <Ss  Almn  IslgttS  191:r 

Nor  Wisconsin  1st  6s...iy.S( 

St  P  <fc  S  City  1st  g  63.. .191". 

Chic&  West  liul  erengUsgiyH'. 

Consol  50year48 195'2 

Clue*  \N  .uith  .see  Pere  I^larq 
Choc  o  &  UaU  6ee  C  K  I  <fc  P 
CiB  H  &  u  'JO  sola  4»q3...19;<'; 
Cm  U  <fc  1  1st  sra  a:  os...l941 
C  i'lnrt.fc  Ft  W  Jitgnisg.'Jo 
Cin  I  <fc  W  1st  sra  p  4s.  195;; 
Ind  Dec  &  W  1st  g  58...193f> 

1st  gtiar  gold  5s 193f> 

C  I  St  L  do  <.      a&e  (J  0  U  cfc  St  1 
Oiu  S  &  C    nee  (J  C  U  St  L 
Olearoelil  &  Mali    See  B  R  &  1 
Olov  C"in  C&y-tLi  gen  s  4s  199i 

Cairo  Div  1st  sold  4s 1931' 

Cln  W  &  M  Div  Ist  g  4s.  1991 
St  L  Uiv  Isl  col  tr  g4s.. 199(1 

Kegisterea 199i' 

8pr  <fc  Col  Uiv  1st  g  4a. .19411 
W  W  Val  Uiv  let  g  43.. .1941' 
C  1  St  1^  &  C  couBol  68. .1921' 

Ist  golii  4s /cl93(i 

Kegislered /cl93(. 

Cin  S  <fc  CI  con  1st  g  os.  .19'2> 

OG  C^  1  consol 78 1914 

Consol  suiK  tund  78 1914 

General  cousoi  gold  68.19o'a 

Kegisteretl l9o4 

Ind  Bl  &  W  isl  prei  4s. 1940 
O  Ind  &  W  Ist  pf  58...<a93'r 
Peo  &  fc:a8t  1st  con  48...194( 

income  48 199( 

Clev  <te  Alanetta    see  Peiiu  K1-. 
Clev  &  Pitts    See  Peiin  Co 

Col  Alidlaiid  Ist  g  48 194, 

Coioraao  <fc  Son  1st  g4a...l9'2l' 

Belund&  ext  41.^8 1935 

Coiuiii  «te  i3r(jenv    Hce  So  Ky 
Col  &  HOCK  Val    bee  Hock  Va 
Col  &  Xoi    &«e  Hock  Val 
Col  Conn  &  Term    aee  ^  <&  W 
Conu  ite  Pas  Kivs  1st  g  48.194; 
Cuba  Btt  1st  50-yr  5  g....l93-j 

Dak  ce  U I  ao     ^e«  C  M  <fc  St  1 
alias  ite  Waco    net  .M  K  <fc  -. 
lOel  i.iack  c&  Western — 

MomscS:  h-ssex  I8t7s...l91l 

Istconsol  guar  78 191i 

Ke!iiiit«red I'jl. 

l8t  rel  gu  g  S^js 20Ui 

N  Y  l>ack  <fe  W  Ist  68...19'21 

Construction  5s 192;; 

Term  &  improve  4s 19'2o 

y  Warren  Ist  refgug  3 '28.20UU 
Dei  Jt  Hud  Isl  Pa  Uiv  7s.  191' 

Kecisiered 191 

Ist  ret  4s  (?rh  iss) 1943 

lO-yr  conv  <ieb  -is 191b 

1st  lien  equip  g  4  ^js 192k 

Alb  <fc  sus  conv  aSjs 1940 

iteua  <te  Saratosca  lst7s.l9".;J 
Del  Biv  BK  Bridge  Hee  Pa  Bl; 
Denv  &  B  Gr  1st  con  g  4s.l93l 

Consol  gold  4'<28 193L 

Improvement  gold  03. ..192.- 
Bio  Gr  June  Ist  gu  cos.  1931' 

Eio  gr  So  Ist  gold  48 194( 

Guaranteed iy4( 

Bio  Ur  West  ist  g  48 i93v 

Mge  and  col  trust  4SA.194'. 

Utau  (Jem  1st  gu  g  4s  aiui'. 

Des  Moi  ite  t"t  D     See  M  <fc  St  i. 

Desivloi  Un  Ky  1st  g68..191'; 

Det»Sb  Mack  Isl  lieu  g  4s. 1990 

Gold  4s litVii 

Detroit  southern — 

Ohio  Sou  Uiv  ist  g  48. ..1941 
Dul<(<s  iron  Baugel8t53..1937 

Heeislered 1937 

'Zd  '6s 1910 

Dul  Short  L.ine    Sec  Nor  Pac 
Uul  So  Shore  <Si  All  g  6s. .1931 

1/  aijl  01  .\1  in  II  See  St  P  .VI  &  A, 
Jast  Ten  Va  <fe  Ga  See  So  Kj 
Elgin  Jolifc  I'^ast  istg5s.i94i 
ELiu  Cort  <&  JN'o    See  Leh<fe  .N  \ 

Ene  ist  ext  gold  4s 194'; 

2d  est  i-'old  08 191i' 

3dext  gold4'«8 192b 

4tli  exl  gold  is^,. 1921; 

6th  exl  gold  48 192t 

Isl  consol  gold  78 192u 

Istconsol  g  tund  73 192( 

Erie  isl  con  g  4s  prior.. 1991. 

Keglalereti 199i 

istconsol  gen  lien  g4s..l99t.) 

Begiaicred I99(i 

Penn  coli  tr  g  4s 1901 

60-year  conv  4.->  A 195;i 

do  Series  B...1953 

Bun  A  Y&  Erie  1st  78..  19 16 
Cliic  &  Krie  ist  gold  58.. 1962 
Clev  a«  -Malion  Vai  g^s.l93^ 

Jell  KU  IslgugSs ol90i' 

Ixing  ijock  consol  g  63..193ci 
Coal  &  PvB  isl  cur  gu  68.1922 
Dock  <fe  i nip  isl  cur  68..  1913 
N  T  &  Green  L,  gu  g  58.1946 


Co  ;^ 

i.  s- 

">■*« 

,1.1 

M-N 

A-O 

J-D 

J-l) 

MS 

J. J 

A-0 

(J-W 

J.J 

J    J 

'VI- N 

M-N 

J.J 

J -J 

J-J 

J-[> 

J-J 

J.J 

M-N 

y-N 

.vi-s 

J  J 

M-N 

l^-F 

y-F 

JJ 

j-l) 

j-l) 

j-J 

j-j 

A-O 

^.J 

A-O 

A  PI 

J    J 

PA 

M-N 

A.<) 

J-J 

r\fi-N 

J-D 

J-l) 

J-D 

J-J 

K-A 

,V1-K 

F-A 

M-S 

M-S 

M-N 

J-D 

J-J 

A-O 

ivl-N 

J-J 

J-J 

J-l' 

J-D 

J-J 

J    J 

JJ 

A-O 

A-(. 

:u-^ 

J-l' 

J-l) 

(Vl-S 

A-C 

A-O 

J-J 

J-J 

./l-^ 

lVl-^ 

.\1-S 

iv;-b 

A-O 

J-U 

.U-& 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

A-O 

J-U 

r>l-^ 

J-J 

A-O 

A-O 

!«.>; 

J-J 

ivi  ^ 

J-rtce 
fridau 
Oct  lf> 


^sh 


IO2I4 
110 

9738  102 


129  le 

92 

129 

127      , 

11539 

113^4 

94  Sg    951. 


96 


8S        90 


96>4. 

95 

94 

96  >s 

"94"  '. 

92  , 
10334  , 

93  , 
96     . 

107^2. 
114      . 


98 

97 


125 


90 
40 


67  7g  Salt 
94^8  Sale 
8?  "2  Sale 


,125 
.112 


1175^ 

119 's  119  H. 

118      

95      

120^8 

109 --i 

90^4 
i20.'4 
119 
IU134 
101 
10^  ^j 

94->4 
I30I4 


Range  or 
Last  SaU 


Low  Uiyh 
102  Ang'oS 
!09  Oct  MS 
lOl^aSep'Oh 


129»8  129't, 
93  Dec '03 
127^4  Aug'db 
129^5  Mar'04 
11 6 '4  Aug'08 
112=4  Oct -OS 
94a4  Sep  'ub 


lis     Oct'0(i 
102     J'ne'07 


70     Aug-Of- 

91     Aug'08 

107'-il>ec  02 


96'4 

96 

95 

96 

91 

92 

98 
105 

97 

97 
10612 
11434 


9634 

May'Oh 
Sep  '07 
Oct  'Ob 
'Jc:  'o; 
Feb■0^ 
Sep  'ot) 
Jan  '04 
Aug'ot 
ocl  '0^ 
Sep  '0- 
Sep  'Or? 


12513  Sep 'Ob 


94     J'ly'Os 


9 1 14         9,2 
40isOcl  'Ob 


66 

9414 

8618 


6814 

94 't 


91      Apr'0& 


7\Sep'0b 
9^4  Oct 'Ob 
;7     Jue'05 


SaU 
Salt 


96  "2 


9539  Sale 
'9di-iioo' 


'Ji 
74 

931* 

90 

88 

"Va" 

83 
Hi 

lli'H, 

107iall2 


10834 

iOlifl 

10o'4 

107  S 

101 '•4 

10434 

9/ 

121 

126 

»6 

87 

73 

74 

8214 

Sale 

73 

76 

63 

64 

lU 

107 

99 

124 

107 

103  ig 

124HSep  'Ot 
112  Aug'ob 
100  1013,, 

102  Feb'o;'. 
1211-j  Apr'Oh 
149  Aug'Ol 
lOl-^  io.34 
100(4  101 
97  Mar'Ob 
951,  95 '4 
12812  Feb'08 


94 
98 
98 
98 
76 
85 
91 
74 
97 


953^ 
Jan  'Ob 
Sep  'Ob 
Feu'O? 
DecOo 
Mar'Ob 

91 

74 
Jan  'u2 


11((  Sep '04 
92  Mar'o7 
8912  Aug'Ob 

773,  Jan  '08 
iOBiii  J'ne'(.'8 
10612  Alar'o- 


108     Mar'OS 


10612  ilay' 08 


99ii.Vlay'i 

i04if>Apr'( 

'^'d     Aiai'( 


104 

98 
121 
120 

87  ig 


May 
Ucl  '( 
Oct  '( 
Jau  '1 

8( 


79  '  Jan 

73  7; 

85  (2  Feb' 


82 

73 

64 

ilo 

114 


He 

74 

6 

Aug" 

II' 


0; 


li6'2  Jau 
9812  Apr 
128  Sep 
1 13  iep  ' 
106  .Mai 
ioO     Feb 


16! 

7; 
520 


32 


64 

7 
115 
Ibi 

"26 


Range 

Since 

January  1 


Low     tiiqh 
IO4I2IO41; 
109      109 
9834  1011-., 

121      1295* 

r24"i'27i4 

115i4i'i7"i.I 
1 12     113 
91        951^4 


70 
90 


70 
91 


92 
96 


98 
96 


90 
92' 


96 
"92' 


9514    97I4 
97        97 

10612  1061-.. 

114     11434 


120     12512 


94 


95 


85 
35 


92  I4 
60 


55 12    68 14 

82        94  > 
73       871-! 


91        91 


II4I4II8IV 

llbi«120i2 


ilrii2l24i.j 

108=8  11- '4 

97  S,  10134 

rili^i'23" 


98i4l0.-'4 
94iil023i, 
96        9? 
9134    yb3a 
128i2l28'v 


89 
98 
94 
97 


95  i-j 
98 
100 
98 


85  85 
83 '2  91 
70        76 


80 


89  1-.. 


7734  773, 
102  10;'3e 
IO3I2IO61V 


107'bl09 


106i2l06i-^ 

99      105 
I0II2  1041? 

933410a'- 
104      lO'Ji.. 


98 
117 
120 
SO 
79 
55 


98 
122'-.. 
120 '^ 

90 

79 

74 


6734    bi". 
43        74  ■ 
40        65 
115      lis 
IO8I4II5 


98-2    981" 
121      12s 


106      106 
100      loo 


lJ«J.\U.-« 

N.  Y.  STOCK  KXCHANGK 
WasK  Ending  October  16 


Erie— f  (jon) 

A  Y  Sus  &  W  Ist  ref  5s.  1937 

2d  sold  4I28 1^3' 

General  aold  5s 194(i 

Terminal  ist  gold  5s...  194;; 

Begis  S5,000  each. ..1943 

MidBBolNJ  1st  g  6s.  191(1 

Wiik  &  Ea  lstgug53.1942 

'^v<fe  Ind  1st  con  gug68     1926 

Erie  &  Pitts    6ee  Penn  Co 

Evans  <fe  r  U  ist  cons  68.1921 

ist  general  gold  5s..     .  1942 

iit  Vernon  ist  gold  68.. 1923 

Suil  Co  Branch  ist  g  ds.l93o 

L^argo  ii,  So    See  Ch  M  <fc  St  1' 

I  hnt  &  Pere  AJ     nce  i'ere  -Mai 

I'la  C  &  Penm  see  Sea  Air  Liine 

bort  St  U  D  Co  isl  g  412S.I94I 

Ft  W<fcDenC  1st  g  6s. ...1921 

t't  W&  BioGr  ist  g  4s...  192b 

j  ^al  Har  ifc  S  A     See  So  PacCc 

'  *alHcfcHotl882  1st5s.l9l;i 

Georma  &  Ala    See  sea  A  L,ini 

Ga  Car  &  xNor     see  bea  A  Lmi 

Georgia  Paciho    see  so  By 

(ilia  V  G  <fe  >;or    See  So  Piic  C( 

Gouv  cfc  Oswegat  See  JM  i'  ceni 

(jrand  Bapdi  Ind  .See Penn  BK 

(iray's  PI  Term    See  St  L,  S  v\ 

Gt  JSor— CB&ticoU  tr4s  1921 

Begistered./i 1'J21 

Greenbrier  By    See  Ches  &  o 
Gulf  &  s  i  1st  ref  &  t  a  58  6195-- 

Han  &  St  Jo    SeeCB&Q 
ousalonic  See  N  Y  N  H  &  H 
Hock  Val  l8lcon8olg4i2S.1999 

Begislered 199ii 

C0I&  H  V  islext  g4s..l94b 

Col&Tol  1st  ex  4s 195; 

Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  AeeSoPacCi 
[  Ihnois  Central  1st  g  4s. .1951 

I     Begisierea 1951 

Ist  gold  3128 195] 

Begistered 195] 

Extended  1st  gSHiS 1951 

1st  gold  3s  sterling 1951 

Coil  Trust  gold  4s 1952 

Begistered 1952 

;.  N  0  &  Tex  gold  4s  ...1953 

Begistered 195;:. 

Cairo  Bridge  gold  48 19o(i 

i.ouisvDivc&Term  g3  I2S.I95.. 

Middle  Divreg58 192J 

Omaha  Div  1st  g  3s 1951 

St  Loins  Div&term  g3s.l95i 

Begisiereu 19yl 

Gold  3I38 1951 

Begistered 1951 

Sprint.'  Div  1st  g  312S... 1951 
Western  i^ines  1st  g  4s..195j 

BeUev  &  Car  1st  68 192; 

Carb  tfa  Shaw  Ist  g  48. ..1932 
Clue  St  L,  cfc  K  O  g  5s. ..1951 

Beg  islered 1951 

Gold  312S 1951 

Begistered 1951 

Meniph  Div  ist  g4s...i951 

St  L,  Sou  1st  gu  g  4s 1931 

Ind  Bl  &,  West  See  C  C  c <fc  St  1. 

Ind  111  &  la  Ist  g  4s 1950 

Int  di  Great  Nor  1st  g  68..  191!' 

2d  gold  5s 1905.' 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..l93b 

Gold  4s 1951 

J  eiierson  BB    <b'ee  iirie 
<-   ai  A  <fc  G  B    See  i.  te  <fc  Ai  ^ 
IVan  cfc  Mich    See  Tol  c&  (.)  C 
1<.  C  Ft  S  cfe  .M     See  St  1,  cfc  S  F 
KCcfcMBcfcB     SeeStLicfeSl 
Ivan  C  cfe  Pacilic    See  M  K  &,  i 
Kan  City  Sou  isl  gold  3s..  1951 

Begistered 1951 

Kentucky  Cent    see  1.  cfc  N 
tCeok  cfc  Des  Mo    see  C  B  IcfcP 
Knoxville  cfc  Ohio    see  So  iiy 

Lake  Erie  cfe  W  ist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  ist  gu  g  5s..  1946 
L  Sho  <fc  Alich  S  see  N  Y  Ceni 
Leh  Val  N  5t  1st  gu  g4i2S.l940 

iwegislereu 1 94(  • 

Lehigh  Vai  (Pa)  cons  g  4a. 2003 
t.ali  V  Tor  By  ist  gu  g  5a.ld41 

Begistered 1941 

Leli  V  Coal  Co  lat  gu  g  o8.i93.> 
Leh  cfc  N    i  Isl  guar  g4s..l94i 

Begistered 194;:. 

El  C  cfc  N   Isi  pi  6s    1914 

Gold  guar  5s 191'i 

Leu  Jfc  Hud  B    See  Ceui  ot  A  J 
Leii  cfc  Wukesb  seeCenlolKJ 
Leroy  <fc  Caiiey  Val    See  Mo  > 
i,iOUg  Dock    See  iLrie 
Long  ist'd— Isl  cou  g  5s./il931 

Istconsol  gold  4s /(.193] 

General  gold  4s 193b 

Ferry  gold  41^3 1922 

Gold  -is 1932 

Uuihed  gold  4s 194i 

Debenture  gold  5s i93-j 

Guar  rel  gold  48...   i94s.i 

Bklyn  cfc  Mont  ist  g  63. .1911 

ist  OS 1911 

JSI  i  Bc&M  Blsicoug5sl93o 

N  Ycfc  B  B  Ist  g  OS 192, 

MorShBlstcon  gguusol93-_ 
LouisiMua  cfc  Ark  1st  g  5s.  1927 


J-J 
F-A 
FA 

ivn-^ 

A-O 
J-Ii 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J    J 

Q-J 

J-J 


J-J 
J-J 

A-O 

FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-d 
F-A 
FA 
J-J 


J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
JJ 
A-O 

J  -J 
J-J 

M•^ 

A-O 
A-O 

J-J 

M-S 
M-S 
A-O 
A-O 


c^.J 
(^■J 
J-D 
M-b 
J-D 
MS 
J-D 
.i.-i-  S 
M-fa 
M-b 
A-O 
M-S 

(4>-J 

M-S 


i^nce 
J'Yidaii 
Oct  16 


Hiu  Afifi 

102     106 


93      

lllia 

i'oT"  SaTJ 

95     

Hi     


Ill's, 

ioi' 

871a. 


104 


II3I3II4 
83     sale 


98     Sale 
t-63.j 


95 


105 15  Sole 


9534 

98       99 


102 14  . 
101 

92 14  . 

9134  . 


99 


102 


9938. 

»Sl2  . 


78 
89 


80 


09      . 

QS      . 

112      . 

9812  . 

11612. 


96 


95       93 

110 

80      


i(i8i4  110 
75 12    76 


72     Sale 


113 
103 

10334 


10712  103 
* 106 


116 


108 12. 


99 

98^4  . 


93 14. 
94  . 
90 '4  . 


105 

io'd' 

100      . 
ioiSj. 


92-2 
108 
96 


953 


100 


(Veetf'* 
Range  or 
Last  Sale 


Low  Hig'^ 
105  Sep 'Ob 
100 14  Dec'O' 
90>2  0Ct '(;8 
110     Jan'08 

ioi      ioi 
1  uo     Sep  'O.^ 
11034  Aug'Ot 

112     Jan 'Ob 
102i2J'ly'Ob 
114     Apr'O 
95     J'ne'Oc 


105 
113 

83 


Mar'Ob 

113 

S3 


9G     Sep  Ob 


9712 
9612 


98 
96 


93     i\o\'0 


105  105 1-. 

lOOHjSep  'i,; 
98^4  Nov'o( 
96     J'ly'ob 


102  la 
107-'b 

92 

9134 

89 

70 
102 

'.'8 
102 

97 
10234 

»S 
123 

781-2 

76^4 


Aug'Oc 
A.p;  'U( 
.\ug'(it 
Aug  Ob 
Nov'., 
uci  'o 
Ang'i.8 
Mtiy'u. 
Sep  'Ob 
JVlayOi 
Jau  'u7 
Sep  'ut 
iUay'9, 
Apr '00 
May'uc 


89 12 
lOiH) 
100 

9734 
122 

97 
117 
11934 

S8I4 


89'-. 
Oct  '9; 
j.Nov'00 
Aug'o7 
Ucc'o./ 

Sep  'Uc 

il7 
Mai '0,4 
Feb'Oi 


100 
98 

95 

I06 

81 

60 
109 

7512 


Maro' 
J'ly'v^: 

Apl  'O; 
Oct  '0( 
Oct  'u; 
Oct  'o 
i09 
7  6 


72 
63 


72 
Oct  '0( 


112     Sep 'Ot 

1031*001  'Ob 
105      Oct  'Oe 

iOS     Oct  'Lb 

108  1-O3 
933,  J'ut'Ob 

1 17  1-2  Sep 'u.- 

109  4  Oct  '9! 

107S  J'ly'o 
u7     jluy'of 


113*6  Ja"  '0(. 
105 14  Jau  '01 


112i4Sep'ob 


94  Sep  'Ob 
102     Nov'o. 

9914  Oct  '01 

92  Sep 'Ob 
no     Juc'04 

96     Oct  'Ob 


99->4  Sep  '07 
li0i-4Nov'0L 
105  Apr'o7 
109      Nov'OO 

98      .\pr'o» 


:?■» 


So 


4  in 
27 


t\.ange 

Since 

/anuary  1 


/>,'•«;    High, 
105     106 

"si"    SH'ii 
UO     110 

loi"  102% 
.00    101 

103      11314 

112     112 
96     103 

95"  '95" 


104 
7  4 


1141a 
85 


96       96 


92I4IOO 
921a    98 


98»al06i4 
00  >a  100  la 


90 


96 


i02     103>a 


9134    y.^ 

91»4      9134 


97      102 
js'-^  i02" 


85 


8914 


76 14    76>4. 
/'a  "a  "89i-I 


97      100 
.1212  117 


.00  luo 

»8  98 

95  95 

101  109 

70  ^M\. 

10014  109" 

70  78 


69        74 


1O6I2II2 
cOO     1031a 
1.05      105  la 

lOJ^lOS 
lO-i      108 
Hihi    95 
i08     117»a 


.06      10734, 

95 12    97 


105     112>a 
»3'i^  "94" 


81        931a 
90"  '97'" 


98        98 


.ul!Si;iil/t.Ai>^«»Li.'^    li«»M>» — cunttiiueci  011  .vexi  I'ase. 


fciiiH  and  Electric  l.iighi 

Atlanta  G  D  Co  ist  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s.l940 

Conv  deuen  63 19o9 

BuHiUoijas  LStgos 1947 

Con.-!Oi  Gas  conv  deb  68 190'J 

Detroit  City  Gas  g  53 1923 

Del  Gae  Co  con  ist  g  58.,.191b 
Kd  i!.  Ill  see  is  Y  G  cfc  K  D  H  cfc  P 
Kq  G  DN  V  1st  con  g  5s..  1932 
Gasii  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  i.eb  g  3ia8..i942 

10-yrg  deb  5s 1917 

Gr  Kap  G  1^  Co  l8t  g  5s...i9i5 
iHudson  Co  Gas  Isl  a  5s..  1949 
'Kan  City  yMo)  Gas  1st  g  5s  1922 
Klilgs  Co  El  L  cfc  P  g  68. . .  1 937 

Purcliase  money  68.. ....1.997 

£a  El  II  Bun  Istcon  e4s  1939 


1 07     Sail-. 
140 

66I4 

14934 

100  la 

98     


9^34. 


83 

126  4  Sale 

i'Sia 

1031a 

95      

991a 


106  4      107 
135         l-i5 
66     Oct  'Ob 

146  146 '2 

\W)\      1003, 

98=8  Sep  'Ob 

96     Mar'Ob 

6II2OCI  '01 

83     Oct  'OS 

125  1261-. 

10734  Dec '00 

102     J'ly'ob 

99      Dec'Oo 


111 

88 


Sep  '08 
Sep  '08 


17 


92I2I0V 
119     139 

54        ogi., 
103      1543^ 

93  K  1003^ 

98=8    98=8 

96       96 


79 
106 


83 
129 


10112  102 


.03      lllUj 

«3         90 


(lias  sintS  Elet-lric  l>iulil 

Lac  Gas  LotStDlstg53.ei91'.' 

Bel  and  ext  isl  g  5s 1934 

.Vlilwaukee  Gas  D  ist  4s. .1927 

N   V  G  E  L  H  cfc  P  g  5s.  ..194b 

Purchase  money  a  4a. ..1949 

Ed  El  111  ist  conv  g  5s. .1910 

1st  cousoi  gold  5s 1995 

XY&(^E1  LcfcPlstcong5sl930 
N  Y  cfc  Bich  Gas  1st  g  58.1921 
Pat  cfe  Paa  G  cfc  E  con  g  5s.  1949 
Peo  Gas  cfc  C  1st  con  g  6».i943 

Bettinding  gold  03 1947 

CliG-Lcfc  Ckelstgug5s  1937 

Con  G  Cool  Ch  lstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  03-1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  cfc  El  isl  g  5S..1949 

Westchester  Li^ht'ir  i;  5s.l95li 


102 

102  V 

9114 

102 

Sale 

b534 

•:<aie 

100 12 

101 

107 12  112     1 

as 

95 

97 

97  I2 

115 

102 

104 

10312 

102^4 

104 

102 

97  la 

.:::::::::::! 

102         102 
lol     Sep '08 

89i2Sep  'Ob 
io2         102 

85  b6 

101  101 

107  I2  Oct  '08 

89  Aug'Ob 
103^8  Nov'05 
10434  Nov '05 
115  J'ne'08 
10 1 14  Sep  '0.' 
103>  i03\ 
1023,  XO234 
100     Aug'Ob 


110 
103 


iViH>*05 
J'ly'ob 


99     103 
lol      101 

SOS  90 
»8  102 
75  88 
9812  130 
107  la  108 
89        b9 


107iall5 

94  103>4. 
;i8     104 

95  103 
92      100 


I0II4  V04 


•i<o  pru;e  D'riaay;  latest  Did  and  asKed  tUis  W68K.  tt    Due  .j  an  ouuoi-eb    tDne.Lpr    'Uue   .lay    1  uuo  j  ly    /COiio.A^ug  0  Due  Oct    (jDuei^ieo    i  Option  :>ai« 


Got.  17  1908.1 
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liOnisv  &  Nashv  gren  R  es.lSSn 

Golil  OS l!':"!' 

Uiiiliefi  '-'ol<i  4s Iit4(i 

Registereit li'4ii 

Sink  tniid  cold  6s li'lii 

CoUtnist  L'olil  5s 1!>31 

5-20-yTCoi  trrieed  K  48.1!'2:s 

K  H  &  Nasli  Isl  a  63 I'U!' 

L(;j>i*  Lex  !ro!(l4'-28...1'.):il 

N  O  cfe  M    IstiroKt  lis l'.);^() 

N  0  <t  -M  2(1  eoia  (is 1930 

Pensacola  Div  i;olrt^s...l020 

8t  L  Div  1st  eoW  6s 1921 

2(1  eold  OS lOSd 

Atl  Knox  &  Cin  div  4s..l';i65 
Atl  Knox  it  .N<ir  Is!  i'5sr,>4r. 
Hendor  Brt«elst8f  a:6s.l',K>l 
Keiitiich.yOent  ?ol(1  48..19S7 
L&N  &  M  &  M  Ist  g  4128  194') 
L<feN-^outli  M  )oint4s.l9o2 
N  Kla  &  S  ist  mi  S!  6s...l9o7 
N&CBdRecen^n  fr  4^13  1945 
Pens  &  AU'lst  ffu  g  68. .1921 
S  &  N  Ala  con  sru  P  .'JS..193G 
L&  Jell  Bdf:eCOf:UK4s..l94;i 
L  N  A  &  Ch    See  0  I  &  L 

M alloc  Coal    See  L  S  <fe  M  S 
anhattan  Ryconsol  43.1990 

RoiTlstereil 1990 

Stmpd  tax  e.xcmi)t..l990 

McK'pt  ife  H  V      See  S   V  l.ei)t 

Mex  Cent,  eoiisol  told  4.s.. 1911 

Istoousol  income  g  33-al9S9 

2d  consol  income  s  39..al9o9 

Mex  Internat  Isi  con  c  4s. 1977 

Stamped  guaranteed..  .1977 

Mex  2<orth  l8l  :;ol(l  Os 1910 

Midi  Cent    6«e  M  V  Cent 
Mid  ot  N  J     See  line 
Mil  L,  S  <fc  W    See  Chic  &  N  VV 
MU  <fe  North    See  Cli  M  &  St  f 
Minn  <fc  St  L,  l.'t  pold  78.. 1927 

Iowa  Ex  1st  sold  78 1909 

Pacitic  Ex  Istsold  63. ..1921 
South  West  Kx  1st  K  7s. 1910 

Istoonsol  lioUlSs 1934 

Island  refnnil  gold  48. .1949 
Des  M  &  Ft  D  1st  i;u  4s.. .'35 
Minn  cfe  St  1.  pn  See  B  C  R <fc  >.' 
M  St  P  &  S  S  M  con  e  4  int  g^n  '3x 
M  S  S  M  <fe  A  1st  s  4  int  i?n  1926 
Minn  Un  6'ec  St  P  M  &M 
Mo  Kan  &  Tex  l8t  g  48. ..1990 

2d  gold  48 9x99(1 

Ist  ext  sold  53 1944 

Ist  &  refund  4s 2004 

Gen  8  l  4'2S 1936 

St  li  Div  Ist  ret  a  4s 2001 

Dal  cfe  Wa  1st  ga  g  5s.. .1940 
Kan  C  <fe  Pac  ist  g  4s...  1990 
!d.o  K  <fc  Ji  l8l  gu  g  53... 1942 

ilKcfe  Ofe  1st  gu5s 1942 

M  K  cfe  Tol  T  ist  gu  g58.1942 
SherShcfe  bo  Ist  gu  g  58.1943 
Texcfc  Oklalstgug5s...l943 
Mo  Pacific  1st  con  gOs  ...1920 
Trust  gold  5s  stamped. ol917 

Registered al917 

IstcoU  sold  5s 1920 

lO-year  srold  loan  4s 1945 

id  78  extd  at  4% 1938 

Cent  Br  Ry  ist  gu  g  4s. 1919 
Cen  Branch  U  P  l8tg48.194>- 
Le^oycfc  C  V  A  LlstgSs  1926 
Pac  R  of  Mo  1st  ex  g  48.1938 
2d  extended  gold  5s.  ..193)^ 
8t  Li  Ir  Mcfc  Sgeu  cou  g  531931 
Gen  con  stamp  gtd  g  58 1931 
Unified  cfe  ref  gold  4s. .1929 
Riv  cfe  U  Div  1st  g  4s. .1933 
Verdi  V  I  cfe  W  1st  g  5s. 1926 
Mob  J  cfe  K  C  1st  cons  g  58. 1953 
Mob  cfe  Ohio  new  gold  6s. .1927 
Ist  extension  gold  6s../il927 

General  gold  4s 193.^ 

Montgom  Div  1st  g  5s. .1947 
8t  Jj  cfe  Cairo  coll  g  48..el93(i 

Guaranteed  g4s 1931 

M  cfe  O  coil  4s    See  Southern 
Mohawk  cfe  Mai    ,S'e«  N  Y  C  cfe  U 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  cfe  il 
Morgan's  ha,  &  T    See  S  P  Co 
Morns  &  Essex  See  Del  L,  cfe  W 

Nash  Chat  cfe  St  L  1st  78.1913 
Istoonsol  gold  5s 192p 

Jasper  Branch  1st  g  6s. .1923 
McMM  W  cfe  Al  ist  68. .1917 

TcfeP  Branch  1st  68 1917 

Nash  Flor  cfe  Sliai    See  X,  cfe  N 
Natot  Mex  prior  Lien  4i23.1926 

1st  consol  4s 1951 

New  H  ,&  D    iee  N  Y  N  a  cfe  H 
NJJuncRll    i>e€NYCent 
Now  cfe  Cin  Bdge    .S'eBLoucfeN 
N  i  Bldn  cfe  Man  Boh    See  L  i 
N  Y  Cent  cfe  H  Uiv  g  3  "^s.  1997 

Registered 1997 

Deben  g  43 1934 

Lake  Shore  coU  g  3i2S...199b 

Registered 1998 

Mich  Ceut  coil  gS^as 1998 

Registered 1998 

Beech  Creek  Ist  gu  g  48. 1936 

Registored 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  ist k  31^3  61961 
Cart  cfe  Ad  iHtgu  g  4s.. .1981 


J.D 
M-N 
J-J 
JJ 
A-O 
M-N 
AC 
J-D 
M-M 
JJ 
J.J 
M-S 
M-S 

w-s 

M-N 
J  O 
MS 
JJ 
M-S 
JJ 
F-A 
JJ 
F-A 
FA 
M-S 


A-0 
A-O 
A-0 

J    J 

J'ly 
Jiv 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
IV1-S 
J.J 

JJ 
JJ 

J-D 
FA 
\i-N 
M-S 
J-J 
A-0 
M-N 
FA 
AC 
M-N 
M-S 
J-D 
M-S 
M-N 
.M-S 
M-S 
F-A 
M-S 
M-N 
l-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
WI-N 
Wl-S 
J-J 
J-D 

ti 

F-A 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A  O 


J-J 
J-J 
,V1-N 
F-A 
F-A 
F-A 
F-A 
JJ 
J-J 
J-J 
A-0 
J-O 


Oct  Id 


AS/i 


Bia 
119     

114      

99  ^  bai<3 

97     - 

10218 

104^4 

95I4 

112Vj 

107     110 

121      

120 

ibs" '.'.'.'.'.. 

63      

93  Vi    93-\ 
105      

■95"  '.'.'.'.'. 

98      

85       88 

IUHj 

98     

106V, 

lOois 


\AfeeK's 
kanqe  or 
Last  Sale 


97»4  Sale 

"98"  Salt 

82  ig  Sale 

18  18>2 

I6H1    1712 


12718. 
105      . 


105>4  -.. 


80 


102 


99      100 
8518  Sale 

105 12  Sale 
7  8 11.  Salt 
82  Salt 
Si\    84 

101>-2 

89      

108     Sale 

106      

105  \  Sale 

IO3I4    

i0l^4 

1141s  Sal& 
97      

"97"  "<dS\ 
li^  Sai<= 
b8=a 


89=8 

95      

98>sl01 


llOiullli.. 

no's 

86  87 
86  Sale 
95      


120'4l23 
112      

84     Sale 
108»4 

80      


114'4ll5l4 

111      


100  >4. 

SO>a. 


92»4J'ale 
91  Sale 
96  Sale 
83  83  \ 
W\  83 
81        84 

* 83 

94      


102 


Lota        JtiiyU 

II8I4  Aug"U> 

llo'gJ'ia-oa 

'1914      991.^ 

1011*  J'ly '06 
105     J'lie'O? 

103  Aug'o^ 
95  \        95  \ 

HI      Nov'07 

104  Mar'ii8 
122  Oct  '08 
12214  -Mai't.'O 
107 14  Auk'06 
117      May'07 

62iaAug'07 
93  Oct  '08 
il6  J'ly'06 
1081^  Jan  '06 
9fi  Sep  'OS 
97>'j  J'ne'08 
84      Sep '(18 

1  lOiiJ'iy'os 


113     Jan 'Oh 

Hi      May'ii7 
91i2Jan'0: 


97^4        ai-'i 

104  Apr '05 
98  98% 

81  82  H 

16  Oct  'OS 
lOigMayos 
90^8  •'1  vol 
80     Feb '08 

105  May'OO 


127  Hi  Oct '08 
10114  Aug'Ot 
lis  Jau'O^ 
II314  War'05 
105  Hi  Sep  'ut> 
78  (8 

97     Apr'06 


Oct  '08 
J'ue'u'i 

99"- 
851* 
105  S 
783j 
82 14 
Oct  'Ob 


100 
102 

99  <4 
8518 

195  S 
7»38 

Sl-^s 

83 
103      Oct  '08 

88=8  Oct  'Ob 
108  108 

106  Oct  '08 
104-'*  lOSiij 
lOO^J'ne'OS 
10434  Sep  '08 
113'-i      11418 

98  ^.  9a  \ 
104 -.J  Feb '07 

97^2        971-2 

744        7434 

95     Mar'08 

85  Feb -08 
89i4Sep'Ub 

110  Mar'05 
9914  Feb'08 
112  Dec'07 
iiOHi  y\0^, 
110     Oct 'OB 

86I4      ao^e 

86  86 
107 12  Apr '06 

98  Dec'Ofa 
119  May'08 
105 1.J  Jan 'Mb 

b4  b4 

liasjOct '08 

76  May'Ob 
101      Nov'04 


II4I4  11414 
1 1038  Oct 'Ot 
li6i-,iMay'0i 
117i4Mar'05 
113     J'ly '04 

100     Sep  '08 
83  ij  Sep '08 


92 
91 

94 1^ 
B234 
82 
82 


92I4 

91 

95 

823, 
82 
Oct  '08 


76  Apr'O: 
102  Feb'07 
102      Mar'04 


No 


17 
1 

1 

26 

lUi 


■A 
126 


'2i 


12 


Hanye 

Since 

January  2 


Low    Higl 

1125f,llSl4 

HO'allti'f, 
95  100 


lOfl   105 
IU2   105 
88    96I4 

l()3iiib4"' 
1 1534  122 


86   93 1^ 


88        96 
97Vj    971^ 
7912    87 
1101411014 


U3     113 
9ii^"9'r'-j 

92       9915 

9634'  iboij 


74I4    853, 
I412    20I2 

10        18  S, 


80       80 


12514128 
101  103 


100  10512 
7958  82 


96 'a  98 


94  99 1^ 

77%  86 

95  106 
7478  80 
71   b2  % 
8018  84% 

1 02  %  105 

87  90 
10089  168 
102      lu7 

9712106% 
100%  1001* 
102%  10434 
104%H4 

88  loa^, 


87 '8  98 

68  78% 

95  95 

85  87 

83%  89% 


99%    99 14 


103  111% 

100  llO'ii 

68  87 

76  87 


113  119 
105%  105% 

82%  85 
102%  112% 

75   75 


110%  114% 
ilj5%  112% 


99      100% 

77       83% 


87%  93I4 

88%  91 

91  95% 

75  84 
73  8.i% 
74%  83 

76  76 


ii«>£^l*."« 

N.  Y.  STOCK  EXCHAN-TIE 

WEKK  E.vDiNu  October  16 


N  Y  Cent  cfe  H  R — ( Conttnttfd  ' 
GH>uv<fc  Oswolsttni  L-5s  1942 
Moll  cfe  Ma.l  1st  £-u  g  4s. .1991 
X  J  June  R  an  l.st  4s...l9'-;ii 
N  y  cfe  .Harlem  g  3%8...20on 
K  Y  cfe  North  Ist  g  5s. ..19 
N  V  cfe  Pu  Ist  con  !>-u  g4.s  199:f 
Nor  cfe  Mont  Istgn  2  5s. 1916 
f  iijp  t;rce!c  ren  sruar6s.lv* 
R  WcfcOconlstext58.A1922 
Oswo  cfe  R  2d  gu  g  5s...el9ir 
R  W  cfe  O  T  R  1st  gu  g  5s. 1918 
KutlRiKi  1st  con  <.-■  4%s..l941 
OccfcLCLani  l8tgu4s  ^194^ 
Rut-Canad  Istan  ?-4s.l94'.' 
St  Law  cfe  Adii-  Istg  5s.  1991 

2d  n-old  6s 199i; 

TTticacfc  Blk  Riv gug4s. 1922 

LaKe  Shore  gold  3%s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-ye;ir  g  43 1931 

Ka  A  cfeGR  1st  giic  53.1938 

Mahon  C'l  RR  ist  58. .1934 

Pitts  tfe  L  Krie  2d  c-  5s.al928 

Pitts  McK  cfe  y  1st  an  6s. 1932 

2d  guar  6a 1934 

McKeescfc  BV  Istg  6s  1918 
Mich  Cent  Ist  consol  63.1909 

OS 1931 

Registered 1931 

4s...". 1940 

Resnstered 1940 

J  Lcfe  Slst  g  3%8 1051 

l8tg3%s 1952 

Bate  cfe  SturlstgngSs. 1989 
NY  Chic  cfe  St  L  Ist  g4s  1937 

Rea-istered 1 937 

Debentures  4s 1931 

West  Shore  1st  48  gu... 2361 

Registered 2361 

N  Y  cfe  Green  w  Lake    See  Erie 
N  Y  cfe  Har    See  N  Y  C  cfe  Hud 
X  Y  Lack  cfe  W    See  D  L  cfe  W 
N  Y  L  E  cfe  W    See  Erie 
N  Y  cfe  Long  Br   See  Cent  ot  N  J 
N  Y'  N  H  cfe  H— Conv  6s. .1948 

Conv  deben  3%s 1956 

Housalonic  R  con  g  58. .1937 
N  a  cfe  Derby  con  cy  5s.l91b 
N  Y  cfe  North     See  N  Y  C  <fe  H 
N  Y'  O  cfe  W  rer  1st  g  4s..ffl992 

Regis  35,000  only ^1992 

N  Y  cfe  Put    See  N  Y  C  <&  H 
N  Y  cfe  R  B    See  Long  Island 
N  Y  S  ife  W    Se^  Erie 
N  Y  Tex  cfe  M     See  So  Pac  Co 

Nor  cfe  South  1st  "58 1941 

Nort  cfe  West  gen  g  6s 1931 

Improvem't  cfe  ext  g  6s..  1934 

New  River  Istg  6s 1932 

N  cfe  W  Ry  Ist  con  g  4s.l996 

Registered 1996 

Div'l  1st  lcfe  gen  g48...1944 

10.2r>  year  conv  4s 1932 

Pocah  C  cfe  C  loint  48. .1941 

C  Ccfe  T  Ist  gu  g  53 1922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  cfe  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  Ss tt2047 

Registered a2047 

St  Paul-DtU  Div  g  4s 1996 

Dul  Short  L  Istgu  58.-1916 
CBcfeQcoatr48    -SeeGtNor 

St  P  cfe  N  P  gen  g  68 1923 

Registered  eertiflc'8..1923 
St  Paul  cfe  Dui  l8t  58. ...1931 

2d  53 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4a 1948 

Nor  PacTer  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    -See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

Olnd  cfe  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Bait  cfe  O 
Ore  cfe  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  F  cfe  St  P    See  C  cfe  N  W 

Fac  Coast  Co  Ist  g  5s 1946 
ac  ot  Missoun    See  Mo  Pac 
Penn  RR  1st  real  est  g48. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  3%s 1912 

Convertible  g  3%8 1915 

Aiieg  Val  gen  gu  g  4s. ...1942 
DRRRcfe  Bgelstgu48g.'36 
PhilaBalcfe  W  1st  g43..194H 
Sod  Bay  &  So  Ist  g  58.. .1924 
U  N  J  RR  cfe  Can  gen  43.1944 
Penn  Co— Guar  Ist  g  4%s.ia21 

Registered 1921 

Guar  3%s  coil  trust  reg.1937 
Guar3%scoll  tr  ser  B...1941 
Tr  Co  certtPs  gu  g  3%s.l9i6 

Gu  3%8tr  ctfsC 19'!  2 

G_  3%strctfsD 1944 

Guar  15-25  year  g  4s 1931 

CI  cfe  Mar  Ist  gu  g  4%s..l9;'.6 
CI  cfe  Pgen  gug4%a3er  A.'42 

Series  B 1942 

Series  C  3%8 1948 

Series  D3%s 1950 


J.D 

M-S 

F-A 

M-N 
A-O 
A-O 

A  O 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-l< 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
MS 
Q-IW 
J-J 
JJ 
MS 
M-N 
J-D 
A-O 
A-0 
M-N 
J-J 
J-J 


J-J 
J-J 
.M-N 
M-N 

M-S 
M-S 


M-N 
M-K 
FA 
A-0 
AG 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


q  J 

Q-J 
ti-F 
Q-F 
J-D 
M-S 

FA 

Q-F 
F-A 
A-O 
J-D 
Q-W 
J-J 


J-D 

M-N 
M-S 
M-N 
MISI 
Ai-N 
J-D 
M-S 
F-A 
M-N 
J- J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
AG 
M-N 
F-A 


J'rice 
FriUa-u 
Oct  16 


Hid 


Ask 


98%  100 

OS^ift , 

9 134  102 

103      

96 


118% 

109 '4  114 
102      


861. 


88% 
»7 


iUO's 

94%  Sale 


93 

94 

95% 
10734  . 
108  . 
101%, 
119  . 
112  . 
108      . 

98  . 
HO  . 
108      . 

97%. 


94% 

9538 


*    91 


100%  salt- 
99%  look's 
92      

10234  Sale 
101%102 


130%  Sale 

92% 

116     

108     


98%  Salt 


128 

128 

123 

96 

'93" 

89 


,105 


Weelc's 
Ranye  or 
Last  Sale 


« —  I 


Low       High 


98  Wai'08 
lOf)      Oct  "02 

96%  96'.i 
107%  Ang'Ob 
100      Sep  'Ub 


107  No^'0■; 
11034  11034 
105     Jan'o^ 


103 

86% 

no 
122 
125 

9934 

94% 

93% 

94 

95% 


Sep  '0^ 

Oct  '(lb 

.\iig"Ob 

Jan'Oti 

Feb'08 

Apr 'Ob 

94% 

Sep  '08 

94% 

95% 


109  Oct  '07 
100  MayOb 
130     Jan '03 


104  Dec '06 
lOo  Dec'07 
119  J'nt'OO 
10034  Jan  '07 
1061-2  Nov'OO 
90  J'nivu,- 
90      Sep  '08 

io6%  ""10034' 

100     Sep  '08 
93      Oct  'Ob 
it' 2%     103 
10134      10134 


0      95%  103 

„...  100    loo 

...     92        93 
22     "dS     104 
4     96%  102% 


12938     130% 

9338        93% 

112     Mar'08 


94 
89% 
89%  Sale 
100     

98  %  Sale 


102%  Sale 

100% 

73  %  Sale 
73 


12234 


108%. 
102  %  . 

95      . 

90%  . 
115»8. 


109      Sale 


103 

108 

105      

10434  Sale 
9778  Sale 
9434  Sale 
95 


103%. 

105%. 

101      . 

80%. 

87%. 
9734  . 
853, 
87% 
9734 

aoo 

108*4  . 

107%, 
92% 
91% 


931. 

9938 


98  98% 

101%  J'ue'Ob 


99%J-ne'0b 

128      Oct  'Ob 

117%  J  an 'Ob 

127      Oct  '06 

97  97  % 

91     Sep'O'/ 

93  %        94 

89  89  V 

89  90 

109%  Feb 'Oo 

93%        98% 


101 '6      102% 
99%  Sep '08 
73%        74 
71     Aug  08 
96%Jau  08 


116  Ang'08 
120  Oct  '08 
117%  J'ly '07 
103  Sj  J'ly '08 
100     J'ly '08 

93     May'Ot 

117  Ang'08 


109 


109 


103  J'ne'08 
105  jSrov'07 
101%  J'ly '08 

104  Sg     104 'g 

97-'58        97% 

94%        9434 

'  99     J'ne'u? 


107% 

102 

110% 

105% 

103% 
90% 
92% 
98 
8/34 
90% 
90 

110 

108% 


Oct  'Ot 
Jan  '03 
Sep  '04 
Aug'08 
J'ly '07 
J'ne'06 
J'ly  '08 

9S 
Sep  'Of 
Mai'06 
Sep  '08 
Jan  '05 
Aug'03 


98% 
90 


Dec '05 
Moy08 


Ao 


Mange 

Si  live 
January  1 1 


Low    Jiigh,  I 


98        98 


96%  96I4 
107^107% 
100     100 


lOa'giiU 
105      105 


103 

82 
85 


103 
88% 
90 


125     125 
9934    y93i 
S934    94% 
90        93% 
84        96 

ss'^g  9534 


100      iOO 


;to 

88 


90 
90% 


46 


115%  1S0% 
85       93% 
112     112 


92%    9914 


1(1 


99%    99% 
120     128 
117%117% 


92%    9934 


S4%  94 
78  91 
77       90 


6( 

74 

101 


25 


9S% 


99      104% 
9734  102 
68        74 
e8%   71 
89       96% 


116     117 
116     120 

ib'-i"  i03% 

100     100 


112     117 


101%  10934 

102     105 

ioi%ioi% 

100  104'78 
91%  9834 
88       95% 


i0234l05»8 


SGH    94% 
92%    98 
84%    8734 


90       97>a 


90       90 


AllSCKl.l  4MiOtl!s    BOLM>^s— Continued  on  Next  Pajre 


Cum  :i!iit   It'uii 

Col  F  cfe  i  Co  gen  8  1  g  53. .1943 

Convertible  deb  g  58 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  cfe  C  I8lg6sl919 
Oleart  Bit  Coal  Ists  1 4s.. .1940 
Col  Indu  Istcfe  coll  5s  sru  1934 
Contiu'tulC  Istsf  gu5sg.l952 
Jett  cfe  Clear  C  cfe  I  1st  g  5s. 1926 
Kan  cfc  H  c  cfe  C  Ist  a  t  g  58.1951 
Pleas  Val  Coal  1st  gsf  58.1928 
Sunday  CrcOK^  Co  g  us.      1944 

Teun  Coal  msh  6s ..1951 

fenn  Div  ist  g  68 .al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  Ist  gu  g  6s  1922 

De  Bare  cfe  1  Co  gug  68.1910 

Valron  Coal  cfeColst  g  08  194* 

Victor  Fuel  l,st  s  t  5s         '19 


93       95 


74% 

76 

99% 

80 

99  %  100 

107% 

108%  ill 

101 

95%    98 


90     Ang'08 

77  Aug'08 
107  %  Oct  '04 
10238  Apr'Oli 

95     Apr '02 

74  74  % 

107^8  Dec'04 

107      May'97 

105%  Dec '06 

105  Oct '00 

78  Feb'07 
99%        99% 

106  106 
107%      10- K 

102  Apr'O- 

103  103 
96%  97 
93  %  Feb 


117 


79%    90 
56        77 


3334    75 


82%  100 
loo     106 


99 
102 
100 

80 


108  34 
103 
103 
100% 


'I'elefrraph  nn<l  Telephone 

Am  Telep  cfe  Tel  coU  tr  4s  1929 

Convertible  48 1936 

Comm  Cable  Co  1st  g  4s. .2397 

Mich.  State  Telep.  Ist  58.1924 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4%8...1950 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  s  fund  6s. ..1911 
Xnniilnrtiirin!!  <.v  Iii4liis«trinl 

Allls-'  habuers  l8t  58 1936 

Am  Ag  uhim  Ist  c  58(rote)'28 

Am  Cot  OU  ext  4%s 1915 

Am  Hide  cfe  L  lal  s  t  g  68..1919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mtg  1st  g63..19i;) 
Am  Thread  1st  col  tr  48. ..1919 

Am  Tobacco  40-yr  g  63 1944 

43 1951 


J-J 
M-S 

y-j 

FA 

J-J 
M-N 
M  N 
M-N 

J-J 

(i-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


91 

9234  Sale  1 

90 

96 

92 

Sale 

84  »4 

Sole 

95 

78%  Sale 

9438  Sale 

93% 

9334 

91% 

92 

70 

99 

8S% 

108% 

Sale 

77 

Sale 

91  91 
92%       93^1 
8534  Mar'08 
96«8J'ly'08 
9534       96 
91%       92 
8434       86% 

100     Aug'08 

77  78"s. 

94%       94^8 
94     Oct  'OS 

92  9-3 
70%       71 
97     Mar'OS 
88%  Sep 'Ob 

108         108  % 
7418       77 


1 
14SD 


160 
108 

"3'i 


97 
563 


75%  91% 

»\^  04% 

85S4  85»4 

92%  96^ 

84  96 

81  92 

75  85% 
100     100 

78  78H, 
94  94%! 
86  94  : 
76%  92  ■ 
58%  73S, 
91     100    ' 

963,  111>» 

60%    77 


*No  price  Friday:  latest  biu  and  asked.  aDueJan  bDueFeb   cDue..iar  ctDtaeApr   ADuo  j'ly  teDue  Aug    oDueoct    pDueNov  jDvieDeo  aODtlonSaU-j 
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K.  T.  STOCK  EXCHAN'QK 

Week  exdinvs  October  16 


Penn  Co — r  C'ontinueU ) 
Erie&  Pitta gTig3>2S  B.1940 

Series  C 1040 

GrK&  lex  1st  g-u  2  4^18 liUl 
Pitta  Ft  W  &  C  1st  78.. .1912 

2(i7s 1912 

3d  7s ;il912 

Pitts  \&  Ash  Ist  con  5s. 192^ 
PCC&StL?u4^A...194( 

Series  U  puar 1941 

Series  C  sniar 194? 

Series  D  4sgTiar 1945 

Series  E  SHj  cruar  g 1949 

Series  F  4s  guar 195:i 

'  C  St  L  <fc  P  1st  con  g.  53.1932 
Pensacola  &  Atl  isee  L  &  ^!asl. 
Peo  <fe  East    Hee  C  C  C  <fc  St  L 

Peo  <fe  Pek  Uu  1st  g  6s 1921 

2a  poW4ias ()192] 

PereJlarq— Ch&  W  il  53  1921 

Flint  &  P  il  p  lis 1920 

Istconsol  srolrtSs 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SasTusife  H  Istgu  s  4s. 1931 
Phil  B  e&  W  Sec  Penh  KR 
Pliiia  tfc  Reaf'.mg  cons  7s. 1911 
Plulippine  Ry  Isc  SO-yr  sf  48'37 
Pitts  oiu  <fe  sc  Li  See  tenn  cc 
■  Pitts  Cleve  c&  Tol  bee  B  &  O 
^  Pitts  Ft  W  &  CU  See  Penn  Co 
•PiHs  .McKees  <&  Y  iSee  X  Y  Per 
:  Pitts  Sh  &  L  E  Ist  g  53.. .1940 

Istconsol  golii  OS 194i 

Pitts  &  West.    See  B  <fe  O 

ReadiDET  Co  gen  g  43 1997 
Registered 1997 

Jersey  Cent  coLi  g  43.  ..1951 
Bensseiner  A;  Sar    See  D  &  H 
Bicli  &  Uaii    See  South  Ky 
Rich  &  ileck    See  Southern 
Rio  «r  West  See  Den  &  Rio  Gr 
Rooh  &  Pitts    See  &  K  <fc  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland    See  ^  Y  Cent 

Sae  'i'ns  &  H    See  Pere  Marq 
_tJo&  Gr  Isl  1st  g  4s. ..1947 
.  St  1.  &  Cairo    See  Mob  <fe  Chio 
St  L  &  Iron  Mount    See  M  P 
8t  L  K  C  cfc  JSr    See  Wabasli 
St  L.  M  Br     Sec  T  RR  A  of  St  L 
8t  Louis  &  S  an  Francisco — 

General  gold  t>3 1931 

General  gold  5s 1931 

St  L.<fc  S  F  KR  cons  g  48. .'90 
Sonthw  I)iv  Ist  g  5s. .1947 

Retunding  g  4s 1951 

5-year  (;oUl  notes  4^2. .190- 
StL  M  &  So  Eastgu4'-igl909 
K  C  Ft  S  &  M  con  g  08..192^ 
K  C  Ft  S  &  M  Ry  rel  g  43  1930 
KC&.M  K&  Bl8tgu58.192ti 
Oz'rk  &  Cli  C  Isl  gu  53  g.l913 
8t  Liouis  So  See  Iliiuois  Cent 
8tL  S  W  1st  g  4s  bd  ctfs.l98',i 
2d  g  4s  inc  bond  ct£8...pl9S9 

Con«ol  gold  43 193'J 

Gray's  PtTer  Ist  gug  58  1947 
StPauicfeDul  AeaNorPacilic 
atPaul  M  &  Man  2d  63.. .1909 

Istconsol  goldOs 193;^ 

Registered 1933 

Reduced  to  gold  4 Has..  1933 

Registered. 1933 

Dakota  ext  gold  Gs 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

SMinn  Nor  Div  Ist  g  4s  194b 

Ulnu  Union  Ist  g  6a 192'^ 

MoutC  Ist  gu  g  tis 1937 

Registered 1937 

Ist  guar  gold  5s 1937 

WilliSi  »  F  Ist  gold  58.. 193.- 
6t  P  &  >i'or  Pac  See  Xor  Pao 
8tP<fc  to'x  City  .beeCStPM  <fcu 
8  A&  A  Pass  1st  gug  43...  1943 
8  Fe  Pres  <te  Pli  Islg  5s...li)4■- 
8  F  &  X  P  J  st  sink  t  g  5s.l9i'j 
Sav  F  &  West  See  All  Coast  L 
Scioto  Val  &  N  E  See  Nor&  W 
Seaboard  Air  bine  g  4s  ...1950 

CoU  tr  lelunU  g  5s 1911 

Atl-Birui  3U-yrlsl  g  4s.el933 

Car  Cent  Ist  con  g  4s. ..194'.' 

Fla  Cea  <te  Pen  1st  g  53.191."- 

Ist  land  gr  ext  g  53. ..1930 

Conaolgold  53 1943 

Sa<fc  Ala  Ry  l8tcon5sol945 
Ga  Car  &;  is'o  Istgugos  192'.i 

beabifc  Koal8t5s 19'.ii) 

Slier  tibr  &  so    See  M  K  As  'i; 
Sil  Si)  oca  ifc  U  See  All  Coast  L 
So  Car  &  Ua    See  Southern 
Soutliern  Pacilic  Co — 
Gold  4s  (Cent  Pac  coU).fcl949 

Registered A;1949 

Cent  Pac  1st  ret  gu  g  48 1949 

Registered 1949 

Mori  guar  gold3'<23..A;192U 

Throu^'li  St  Ij  1st  gu  4s  '54 

Qai  Uar  <fe  S  A  1st  g  (J3..1910 

Mex<ij  Paclslg5s 1931 

Gila  V  G  &  N  1st  gu  g  58. 1924 
Hous  E  cfc  W  T  1st  g  53.1933 

Ist  guar  63  red 1933 

H  <fe  T  C  1st  g  OS  iut  gu..l937 

Oonsoi  g  (js  inl  gnar...ltyl2 

Gen  gold  4s  inl  guar.. 1921 

Waco  <i5  X  W  div  1st  g  6s  '30 

A&  .\'  W  1st  srii  f5s 1941 


J  J 
J-J 
J-J 
.T-J 
J-J 
A-O 
M-N 
A-O 
A-0 
M-N 
M-N 
FA 
J.D 
A-O 


M-N 
J-D 
A-O 

■v'l.^ 

A-O 

F-A 

J-D 
J-J 


A-O 
J-J 

J-J 
J-J, 
A  0 


Price 
fridav 
Oct  16 


JJ 


J-J 
J  J 
JJ 
A-O 
J.J 
J  D 
J-D 
Wl-N 
A-O 
A-O 
A-O 

.VI -N 
J-J 
J-D 
J-D 

A-O 
JJ 
J-J 
J-J 
JJ 
.Vl-N 
J-D 
J-D 
A-O 
JJ 
J  J 
J-J 
JJ 
J-D 


JJ 

.H-S> 

J  J 


AO 
i^-N 
.M-S 
JJ 
J- J 
J-J 
J-J 
J-J 
JJ 
J-J 


J-D 
J-D 
F-A 
A 
D 
O 
A 
N 


F 

J 

A. 

F 

M. 

M-N 

Wl-N 

iVI-N 

J-J 

A-O 

A-O 

V-N 

J-J 


91»» 

91^« 

104  >-j 

109  >« 

1(19 1* 

IO534 

li'9      

107*^ 

10738 

lOrfV 

loo  "a 

91      

99 12 

114      


how  Hiati 
92  Apr '07 
98^4  Apt  '04 
1 08  Sep  '06 
12758  001 '02 
119  J'ne'Oli 
Apr '01 
iviay'05 
•Sup  '0."^ 
Sep  '08 
iQ.l'ne'Oo 


106 


95 


loo's 

103     107 
94  >a 


97 


113      

105      

99  >2  Sale 


96 


90 


12mi  ... 
106  ... 
89--. 

9:i'!j... 

77H, 

101=8... 

94      ... 
116     ... 

741a    76»2 


95 


92     Salt 

79       80 

74^4  Salc 

100      


103      

129      

128      

108^4  Sale 

1073b 

lOO^B 

99  s, 


9318. 
107      . 


113     . 
117%  . 


87^8. 
97-'4  . 


55 

90^4  Sale 


.100 


91  \. 


92 


91^4 

"97"^4Salb 


87 
93  "s 
103 


88 
9412 


103 


IIOI2 
10714 

93 
la's 


nil. 


95 


WeeKfi 
Bange  or 
Last  Sale 


119 
116 
109 
109 
lie 


99     Aug'OS 
94>a       94  H 

lYo"  Sep''08 


123 '-e  Jan '05 
100S4Dec'05 

109  Apr '02 

110  Sep '08 
105  Sep  (18 
100  Hi  May  08 


US'-!  Mar'06 

96\  Sep  'U8 


110     J'ly'08 
a3'?8J'iy'i''' 


9914 


993j 


95     Aiig'08 


9534 


95^4 


91  =8  Sep '08 


115     J'ly  08 

106  Sep '08 
90     Jan  '08 

100  May'08 
7678  77-V 
98     Nov'0(i 


113 
75 


Mar'08 

75>-j 


95     Sep  '08 

91iii        92  Hi 
78»5        79 
74=8        7.5 
loll*  Apr'07 

103  103 
129  Si  Sep '08 
134  Dec'cO 
1083^  1083^ 
116'y  Apr'OJ 
105'-,  Sep  'OH 
W9'4  Oct  '08 
100^4  Oct  '06 


Kange 
Since 
Janiijiry 


\o 


101 


Xo'Z 


3U 


Low    Migfi 


106 '^109 
10714109 


99 
90 


99 
94' 


124  Mav'06 
130  Apr'Oo 
I36I4  .Muy'06 
1  Ui-i  Apr'()8 
1151-.,  Dec '0  6 


87 14  871.. 
102  Sep  '07 
110      Oct '05 


53  56 

9u-'4        90^4 

88     Jan  '07 

»5     J'ly '1)8 

10714  Aug'06 


109112  Mar'()5 

95  ig  May'08 

102      Oct  '08 

106     Mar'o7 


9II4 

84 
■97I4 

'J  3 -'a 

87 

92  1^ 
101 
10/ 
105 
101 
104 
HI 
107=8 

93 
116 
1091^ 


92 
J'ne'o7 

'j7'2 
J'ne'O, 

87 
Oct  '0.- 
Aug'Ob 
Jan  '08 
Aug'08 
Jan  'o» 
Ang'OU 
IIII4 
Nov'07 
Oct  '08 
Dec '06 
Feb '06 


30 


109   116 


UO  110 
105  105 
1001q1003.j 


96   97 


IO9I4IIO 


93 
90 

86 


100 
971.. 
98 


82   91-% 


113  115 
103  lOSi^i 

90  90 
iOO  100 

641,  77 'e 


111  114' 
6634  70 


93  95 

Hi^  93I2 

65  79 

66  76 


1021410614 
126 '6  12912 

102"  108^'' 


103^8  1"534 
94         99'i2 


128     130 

i'ui^m'i-^ 

78       87 12 


431a  eovii 
86 14  90-'4 


85    85 
no  110 


92    95 1* 
102   102 


8334  92 

"94"  "99" 

'80""  87'" 
88   95 1.! 
10134  lOHj 
107   107 
10112105 


100  104 

10914112 


37   93  \ 


BOM  OS 

N.  Y.  STOCK  EXCHANGE 

Week  Ekding  Octobrr  16 


.Southern  Pao  Co — ( Continued  j 
Morgan's  La  &  T  1st  7s, 19]  S 

Ist  gold  63 1920 

No  of  Cal  guar  g5s 1938 

Ore  &  Cal^lst  eruar  g  53.1927 
So  P  of  Ar  gu  1st g  6s..  .cl 909 

1st  guar  g  Os <;1910 

-^o  PacorCal— Os  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  sr  OS 1937 

SPacofN  Mp.xlstg6s..l911 
So  Pac  Coast  1st  iru  43  tr.  1937 
Xex&NO-iabDivlst  g63.1912 

Con  gold  53 1943 

o  Pac  KUlstref  4s 1955 

Southern— Ist  con  g  5s 1994 

Reiristered....." 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mob  <fe  Ohio  coU  tr  g  4s. .  1938 
Mem  Div  Ist  g4V5s... 1996 

St  Louis  div  1st  !.'  43 1951 

Ala  Cen  R  Istg  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  cfc  Yad  Istg  guar  4s.  1949 

Col  &  Greenv  1st  os 1916 

E  T  Va  Ji  Ga  Div  g  53..  1930 

Con  Ist  gold  5s 1950 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1916 

(ia  Pac  Ky  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  6s. ..1925 
-iloU&  Bir  i)rior  lien  g5s  1945 

.Mortgage  gold  4s 1945 

Richife  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  -Meek  Ist  g  48. ..1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mill  ser  C  6s...inii; 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  0  <fe  W  Ist  cy  gu  4s. .1924 

WestN  0  Ist  con  g  68..  191 4 

S  <&  N  Ala    See  L  <fe  N 

Spok  Falls  ife  Nor  1st  g  6s. 1939 

'Per  A  of  St  L  1st  g  412S.. 1939 


A  o 
J-J 

.\-o 

J-J 
J...' 
J 
A. 

A- 
.M- 
J. 


J 
o 
o 

N 
J 
J-J 

.M-S 


Price 
Fridav 
Oct  16 


liiu 
11834  . 
)  10^8  . 


ASA 


J-J 

J-J 
J-J 
J-J 
J-J 

A-O 
J. J 
J-J 
M-N 
Wl-S 
A.O 
J-J 
J- J 
JJ 
J-J 
J-J 
A-O 
M-N 
Nl-K 
M-i- 
M-S 
M-b 

iVl-N 
FA 
J    J 


J-D 

Mai 

J    J 

FA 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M-S 

J-J 

J-D 

FA 

J-J 

J-D 

J 

J 

J 


1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  cfc  N  O    See  So  Pao  Co 

Tex  cfc  Pac  Ist  gold  5s 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  1st  g  5s 1931 

W  Min  Wcfc  N  W  Istgu  58  '30 

Tol  cfc  00  1st  g  58 1935 

Western  Div  Ist  g  6s. ..1935 

General  gold  5s 3  935 

Kan&  M  Istgu  g  4s 1990 

Tol  P  cfe  W  Ist  gold  4s. ...1917 
Tol  St  L  cfc  W  pr  Uen  g  3  Sjs.  1925 

50-year  gold  48 1950 

Tor  Ham  cfc  Bull  Istg  48. 41946 

Ulster  cfc  Del  1st  con  gos  192b 
1st  refund  g  48 1952 

Vn  Pac  RKcfe  lgrg48...1947 

Registered 1947 

lst&re£4s  (wi) ^2008 

20-yr  coQV  4s 1927 

Ore  Ry  cfc  Nav  con  g  48.1946 
Ore  Short  Line  Istg 6s..  1922 

1st  cou80i  g  5s .1946 

Guarretund  48 1929 

Registered 1929 

Utah  cfc  iJor  Ist  7s 190b 

Gold  53 1926 

Uni  N  J  RR  <fe  C  Co  6ce  Pa  RU 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  See  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 

V'  anitalia  consol  g  4s 1955 
era  CruzcfcPlstgu4i2sl93^ 
Ver  Val  Ind  cfc  W    See  Mo  f 
Virginia  Mid    6ee  South  Ry 
Va  cfc  South w't  1st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1930 

Ist  Uen  equip  s  fd  g  5s..  1921 
l3t  lien  50  yr  g  term  4s. 1954 

1st  rel  and  ext  g  4s   195b 

Del  cfc  Ch  Ext  Istg  53. .194] 
Des  Moin  Div  Istg  4s. .1939 

Om  Div  1st  g  31^3 1941 

Tol  cfc  Ch  Div  1st  g  48. ..1941 

StChas  Bridge  Istg  63.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2(1  gold  4s 1954 

Warren    See  Del  Lac  cfc  West 
Wash  Cent    see  Nor  Pa£ 
Wash  O  cfc  W    See  Southern 
Wash  Terml  1st  gu  3  "^s..  1945 
West  Maryland  Ist  g  4s. ..1952 

Gen  cfc  conv  g  43 1952 

W  Va  Cent  cfc  P  Ist  g  63  1911 
West  N  Ycfc  Pa  1st  g  5s..l93( 

Gen  gold  3-43 194;; 

Income  5s ..(/1943 

West  No  Car    See  South  Ry 

WUeel'gcfc  L  E  l3t  g  5s. ..1926 

Wueel  Div  Ist  gold  5s..  1928  J-J 

Exten  cfc  Imp  gold  5s...l93u|  F-A 


J  J 
A-O 
FA 
J-J 
A-O 


J-J 

F-A 
JJ 
J-J 
iVl-S 
J  J 
J-J 
J-J 
J-J 
A-O 
i«t-8 
A-O 
J-D 
J-D 


F-A 
A-O 

A-O 
J-J 
J-J 
A-O 
.Nov 

A-O 


J  03  1-2 166 

10134 

I03I4 

10212 

101  1.^ 

IIOI2 , 

10234 

Mo'l^i^  "III! 
90      

953b  Saicj 
10334  Sale- 
100 

69      

83  81 
108     110 

81  83 
10816 

SSS,.,.. 

81 '2 


106ki  . 
IO6I2  . 
10912  . 
102 12. 

iYo'ia 
116 
97 

ios" 

9134 


tV'ecfc'.s 
Range  or 
Last  Sale 


Law 

12-jis 

116 

112 

102 '8 

10  I  ••^8 

103 '< 

lOlH; 

II4I2 

116 

104 

107 'lJ 

OSS 

951s 
1 02  '2 
114 

70I4 

81 
107 

81 
lO.S 

96 

92 


JJifjh 
Aug'o8 
Nov'06 
Feb'd' 
Atig'OS 
.\ni.''0> 
Sep  '08 
J'ne'08 
Dec '04 
May'07 
Apr '08 

Feb''0 
.A.pr'08 

95- 
104 
Nov'OO 

701-. 
Sep  (lb 
Sep  '0- 
Sep  '08 
Sep '08 
J'uc'06 
J'ne'Ou 


i3^ 


No 


I18 


Sale 


97'-.i  .... 
103      .... 
IO3I4  10838 
10034  .... 
105     .... 


84 12. 
105      . 


Ill 
100 

lOO'g 
104 
65 
1 1 5  I2 
107 

1153j 

78 
108 

92 

75 

97S8 
112 
IO8I2 
113 
105  I2 
105 14 

961b 


105      . 

114      . 

97      . 

102 12. 


llSiiSale 
65       80 


lOU 

109 12 

102  I2 

U)li,j 

86     

82 
8712 
75 
90 

•10538 

78      

10258  iait 


86 
"76 


9ti     Sale 
100  li  Sale 

99 14  sale 
120 14 
113 

94 14  saio 


1073,  109 


93 


105     no 

109  Hi  110 12 
95     sale 


59     Sale 
103     


80 
90 


51 
10 


Sale 

Sale 


RR  1st  consol  4s 1949 

20-year  equip  s  1  53  ...1922 
Wilkes  cfc  East    Sec  Erie 
Wil  cfc  Sioux  F  See  St  P  M  cfc  M 
Wis  cent  50-yr  1st  L'en  4s  1949 


J-J 


75'4 

42 
101 
116 

»  93 '.J 

76 

.Sale" 

106 



106 

Feb'o 
J'ly'<i 

109=6 
Oct  '08 
Sep  '07 

115'- 
J'ly '08 
Apr '06 
Oct  '08 

1O8 
J'ne'o8 
Oct  '08 
Apr '08 
Oct  "Ot 
Dec'Ou 
Dec'O.T 
Oct  '(18 

105 '4 
Jan  '07 
Sep  'U,- 


421 
L25 


40 


Hangt 

■iinec 

Janxiary  1 


Low    HigK 
12112  122>8 


102      103 
98  "2  103 
10214  I03I4 
1041-..  104  "a 


104      104 


95 14  98  Hj 
871-2  9534 
82"-..  104 


7i  7638 
75        85:>4 

96  107 
69        84 

108  108 


117  J'ly'ou 
105  May'Ot 
ilSi-iSep  '(',•- 
9736  y73fe 
111     Dec'Oi) 


113 

92 
110 

106  I2 

109  ^j. 
Ill 

97I4 

88 

85 

88 

751a 

95 
107 

93 
I0212 
10134 

95  ■« 

99 
120I4 

ll3 
94-4 
87  •'4 

100 

107  I2 


US'- 
Nov'06 
Mai'Ot) 
Nov'04 
Aug'08 
.Mi»)'0.i 
May'08 
Sep  'Ob 
Oct  '08 

88 

7534 
Dec 'Ob 
Oct  '1)8 
Sep  'Oo 
102  V 
J'ly  •U(- 

;.6'-, 
lOo't 

99', 
Oct  '08 
Oct  'Ob 

■.'4  -, 
Mai '1)7 
Oct  '07 
Sep  'Ob 


941-.,  Oct  ■0'7 
98     Sep  '06 


UO 
1094 

i'5 

90 

62 
102 

93 

58 
100 

97 

83 

9638 

:oo 

49 


J'ly 'Ob 
110 '4 

t)5 
J'iie'07 
J'ly'08 
Feb'ub 
.Uai'Ou 

601-., 
Apr 'Ob 
Nov'Oj 
Aug'Ob 
J'ne'O 
May'uv 

51 

lOifi 


90 12  Aug'Ob 
75  75 

42  Oct  '08 
lOOii;  Aug'OL 
115  116% 

93 12        U3'-. 
34     Feb  07 


102     j'ne'Ob] 

95  J'ly 'Ob 
98I4  Jau  'Ob 
74     Sep  'Oc 

104      Oct  '07 


60 


15 


71 

124« 

164a 

2 


J  JU 


loo      ICG's 

102  UO 
97      105 

lOli'Tl?" 
07      108 

78"  "78" 

103  108 
92  92 
75  7;) 
95 12    97  Sg 


1011q105'2 
105     IO5I2 

r0(i"'2i'06i2 


102      105 
IO9I4II3I2 
90 12    97 12 


99     llSHi 


102     109  Wj 


95i.i    98 
84        89 

7634 

80 
67 


85 
83 
78 14 


103     107»4 


99      103 
98     10134 
9 134    97 
83      ]00^ 
91        il9Hj 

U5      \■^.'2. 

106      II412 
851a    95 


107  12  10712 


99     110 
102     110 12 

8412    96 


37 

loO 


62 
102 


37 12    02 
100      100 


83 


83 


84 12  Sale   '   84 12        843,     55"   80       88 


41   56 
834   19 


901a  9OI2 
49   79 
30   47 

i  bs'i^  iVe^s 
87 1«  93 13 


100  107 
95  103 

98ii  9814 
60   76 


.'il.-^t;iiLI,AINEOLS    BUiNU.S— i;oiiciii<l<Mi. 


tUnniiinciiiriii^  A:  induHirinl 
Beth  Steel  1st  ext  st  58..1926 
Cent  Leather  20-year  g  5s.  1925 

'Consol Tobacco  50-yr  g  48.1951 
Distil  sec  Cor  conv  1st  g  53.'27 
Int  Paper  Co  Isl  con  g  68.191b 

Consol  conv  s  f  g  58 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  l.st  g  58 1923 

Nat  starch  Mlg  Co  Istg  68 1920 
Nat  Starch  Co  s  t  deb  5s..  192.7 
N  X  Air  i:-rako  Isl  conv  63  '28 
Republ  AS  istcfc  00^53.1934 
U  S  i.,eaui  Co  .s  1  deb  g68.. 1913 
US  Realty  cfc  I  conv  deb  g  58 '2  3 
U  S  sieei  Con-'— S  coup  .dl96h 
SI  10-60  yros.  (  reg  ..dl963 

,  Va-Car  Chein  col  (r  5s  tr..l91'.. 
Wf->;t mi; house  E  cfc  .vis  158  '31 


J-J 
A-O 
F-A 
A-O 
FA 
J-J 
J-J 
AC 
.\«-N 
J-J 
M-N 
A-O 
M-N 
J-J 
.vl-N 
M-N 
A-O 
J-J 


bale 


84 

95 
'   74 

69     Sale 
lom  lOi  I2 

80        82 

9834 

94-2 

85     


9812    9912 

93 14    95^4 
10612 

8II2 

10238Sale 

9'.)\  ^ait 
1(.'5     salt 

87      .-ale 


80 
9434 
7414 
09 
lOlHi 
82 
98 
93 14 


85 
05  i.^ 
7534 
69 '.J 
lOlia 
Sep  'life 
993. 
93 12 
83i2Aug'07 
70  Apr'07 
99  100 
95 14  95 1< 
lOO'-jOct  '08 
bl'2  841'. 

102  102 12 

9938      100 

1(;4'2      105 

b4'2        83 


5 

147 

14 

83 

3 

"58 
6 


57 
1 

'  iVi 

■i47 

{, 
2r. 


So 

85 

851a 

99 

62 

76I4 

64 

761a 

101 

106 

78 

86 

90 

9934 

84 

95 

87 

100 

921a 

98  Sg 

101 

107 

64 12 

84 1-, 

85  la  102 12 

8534 

102 14 

89 

106 

67 

88 

^Uiscviiiiiieotis 

Adams  Eicoltr  g43 194a 

Am  SS  Co  of  WVag53....1920 
B'kl'n  FerryColstcou3g53'48 
ChicJccfc  ;t  Yard  col  g  5s. 1915 
Del M  cfc  Mldgr  incomes..  1911 
Int  Mercan  Marine  4128..1922 
int  Navigation  1st  s  f  5s.l92i 
Man  Boh  11  cfc  L  gen  g  43..  1940 
Newp  Ne  Ship  <fc  D  D  5s  rfl990 
N  Y  Dock  50-yr  1st  g  4s. .1951 
Providence  sec  deb  4s — 1957 
Provident  Loan  Soc4i23.1921 
St  Joseph  Stk  Yds  l8t4i-iS. 1930 
St  L  Ter  Cupples Stat'n  cfr  Prop 
Co  I3tg4i23  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  192., 
Sp  Val  Wat  Works  1st  6s.l9u. 
U  S  Red  cfc  Ret  Ist  s  1  g  68. 193. 


94 


45 

6234  SiUC 

85 


96      

92      Salt. 


87 


f4 


92 


93  93 

10034  J'no'02 

41     Oct  '06 

Jau  'Oij 

Apr '08 

o5 
Aug\;8 
F'Ob  '0-_ 
Aug'Ob 

92 
Oct  '07 
Mayo 


100 

47 

62  I4 

84 

50 

06 

92 

85 

85 


lOOHjSep  '05 


112      J'ly '04 

113i->  J'ly '00 

9  1     Sep  'lib 


IS 


ion 


83       96 


100  100 
42  ly  47 
63  72 
75       86 


96 

85 


96 
92 


%b       85 


78        92 


'No  price  Friday;  latest  Old  and  asked  this  week.    oDueJan     ^DaeFeb    d  Due  Apr    «DueM;ay    ifDueJ'ne    /(.Due  J'ly    iJDuoNoT    ^option  8al». 


OHIOAGO  STOCK  EXOHANaE-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES 


Satwdfi'j 
Oct.  10 


•170 
♦2 
♦ 

39 
♦  19 


180 

3 

10 

39 

20 


*30  32 

*70  72 

* 13 

• 45 


Monday 
Oct.  12 


*170  180 

*2  3 

* 10 

*38  391' 

*iy  20 


Tuesday 
Oct.  13 


*170  180 

*2  3 

* 10 

*38  391'> 

19I,|  I9I4 


*30  32 

*70  72 

*12l4  13 

f 45 


*47 
*45 
307s 

♦9712 


16 

50 

'  ail's 

98 


614     614 

65        651,1 
*152      158 
*122      125 

4S\s     4.S> 
*100      101 


9        10 
4934     5OI4 


*1  Us 

* 4 

*24        25 
I24I2  125 


♦109  110 
IO7I2  lOSlj 

♦  1311''  132 
*35        3612 


88I2     881; 
*116      117 
*65        69 
110      110 


*35       37 

*9034  9 11 2 

10134  iniSj 

♦120  125 

9818  9818 


*3}, 
*2 


1. 
2l' 
14 


♦47 


16 
60 


♦4514     50 
3OI2    3034 
97I2    97's 


6I4 
657s 
*152 
*122 

*4^^2 
♦  100 


61  ■> 

e57s 

158 

125 

49 

101 


*llo 

778 


2I4 
9 
49 


*1 

♦31 2 
*24 
124 


Us 
4 

25 
125 


a  09 
108 
132 


110 
IDS 
132 
3612 


*88 
*116 

♦65 
*108 


89 
IICI; 

69 
110 


96 
♦35 
*9034 
10178 
*120 

9818 

*is 
*2 
* 


96 

37 

911-> 
IO2I4 
125 

9818 

219 

14 


*30l2  32 

♦69  72 

♦1214  13 

* 45 


♦45 
47 
30 
97I4 


16 
50 
47 
30 

973s 


6I2       71,1 
66I2    697s 
*152      158 
*122      125 

*4!,)'>     483j 
*100      101 


*llo 


49 


2I4 
8 
49 


*1  Us 

*3  4 

*24l2    25 
124=4  12434 


*109      110 
10778  IO8I2 
132      132 

* 3578 


*87l2     88I0 
*116      1161" 

*65       69 
*108      110 


96        96 
*35        37 
91        91 
10178  IO2I4 
120      120 
9818     9818 
38  38 

2  2 

= 41 


Wcdnesdaii 
Ocl.  14 


*170  180 
*2  3 

* 10 

39  41 
*18l2     I9I2 


*30  32 

*69  72 

*12  13 

* 45 


s 16 

*47  50 

*46  ... 

*29l2  30 

9718  973s 


7 

68I4 

*152 

>n22 

48l2 

♦99 


71.1 
691  •> 

158 

125 
49 

101 


*ll2 
*8 
♦48 


2 
9 

49I2 


*1 

'2478 
I23I2 


1'8 
3 

2478 
125 


110 

lOSU 

13114 

♦34 


110 
lOS's 
132 
36 


II6I4 
*65 
*108 


89 
1161^ 

69 
110 


9612 
♦35 
92 
102 
120 
♦98 
♦38 
2l8 


9573 
37 
92 
102 
120 
9918 
U 
21? 
14 


Thursday 
Oct.  15 


Last 
Last 
Last 

41 
♦  19 
Last 
Last 
Last 
Last 
Last 

4234 
Last 
Last 
Last 

46 

"9713 
Last 


Sale 
Sale 
Sale 
42I2 

'sale 

Sale 

Sale 

Sale 

Sale 

44 

Sate 

Sale 

Sale 

46 

973« 
Sale 


7  7 
68  6838 
Last  Sale 
Last  Sak 
♦4912  51 
Last  Sale 
Last  Sale 
2  2 

6         8 
51        51 
Last  Sale 
Last  Sale 
Last  Sail 
24I2     241  ■> 
124      125 
Last  Sale 
*110      112 
1087s  109 
13119   13168 
34        34 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  ScU 
♦89        91 
11634  11634 
♦66       70 
♦108      110 
Last  Sale 

'37"     "3'y" 
91        91 
10178  102 
♦118      120 
♦98        99 
♦I4         !•) 
2I4       2I4 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Friday 
Oa   16 


178       Sep'08 

3  Sep'08 

884        Sep'OS 

42I2       43 

♦  19  2u 

May'OS 

July'07 

OcfOS 

Ocf08 

Sep'OS 

43 

May  08 

Sep'OS 

Sep'OS 

40 

2934 

9734 


4 

18 

30 

71U 

131" 
♦4  J 

4610 

14 

4S3s 
46 
29I2 
97I4 


28      June'08 

7  7 

6712       6SI1 
152      Aug'OS 
Oct'OS 

51 
Oct'OS 
July'08 
II 


125 

.)1 
100 
10 
U-. 


5I2         6I4 

♦48  52 

147      May'08 

1  Oct'OS 

4  Sep'OS 

24I9       241'> 

124  ■"     1241' 

2I4       Mch'08 

*110        112 

*107Io     1081'^ 

I3II2     132  " 


♦34 

36 

3II4 

Nov'05 

80 

Feb'06 

41 

Sep'OS 

219 

Juiie'07 

20 

Ju.'y'OS 

♦89 

9J 

II6S4     117 

69 

69 

110 

534 

'37' 

91 
10178 
1^0 

9812 
♦I4 

2'4 
14 


110 
May'OS 

¥7" 
91I4 
102 
121 
99 
'2 
2I4 

Sep'08 


32I2  Jarr07 

10  Nov'06 

16  May"07 

4  Nov'06 


Sates 
0I  the 
Week 
Shares 


1,488 
10 


151 


37 

34  7 
380 


4.490 
1,7 


;i4o 


95 

646 

71 


120 
6J0 

'iiie 

716 

161 

55 


20U 
131 
126 

66 

"95 

10 
182 
7^3 

37 

4 

50 
230 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


lou 

100 


Kailroads 

ChlcaKoCity  Ry 100 

Chicago  &  Oak  Park. 100 

Do'  pref 100 

Chic  Rys  part  cU  •'Z"  ... 

Chicago  Subway lOU 

Chic  Union  Traction. lOC 

Do    pref lOU 

Kans  City  Ry  &  Lt.-ioo 

Do    pref... 10(i 

Metropol  W  S  Elev...l00 

Do    pref 100 

North  Chicago  Street-loo 
Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .101) 
Streets  W  wStable  C  L.lOil 

Do    pref lOU 

West  Chlcasco  Street. .100 

Miscellaneous 
American  Can 100 

Do   pref. ...100 

American    Radiator..  1  Oil 

Do    pref 1011 

Amer  Shipbuilding.. 

Do    pref 

Amer  Straw  Board 

Booth  (A)   &  Co. ....100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Bank.. loo 
Chic  Brew'g  &  Malt'g 

Do   pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust-. -100 
Com  rnonw'th- Edison.  100 

Diamond  Match 100 

Illinois  Brick 10" 

Knickerbocker  Ice 100 

Do    pref. 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref. 100 

Page  wov  Wire  Fence 

Peopie'sGasL  &Coke.  .  1 00 
Sears-Roebuck  com.-lOO 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co-.lOO 

Do    pref 100 

Unit  Box  Bd  &  P  Oo.lOO 

Do    pref 100 

Western  Stone 100 

Minine 
Bingham  Con  Mining.  50 

Black   Mountain 

Daly-West 20 

Hiihhard-Rlllurt 


liaimt  Since 
Jail.  1   lUOS 


Lowes/ 


160     Jan   24 

13s  Feb    o 

7     MchlO 

38     Oct    3 

15     Feb  10 

2  I2MCI1 


30 
68 
13 
42 
44 


Oct     9 

Sep  2 
J'ly  14 
Jan  6 
-Alay 
1334  Aug  6 
46  Aug  IS 
42  Aug  21 
261'>  Apr  16 
85  Apr  20 
25     Apr  13 


4     Feb  13 

4110  Jan     2 

126     Jan  10 

Apx  22 

Mchiy 

Jan    2 

J'ly   7 

Sep  15 

Oct  15 

Feb  20 

May  I 

Oct    6 

Apr  13 

Feb  26 

-     Jan    3 

34  Feb  25 

100     Jan    4 

80     Jan    3 

113    Jan    2 

30    Jan  22 


116 
37 
91 
10 

6 

40 

147 

1 

4 

21 

100 


38     J'nelo 


19  J'ne2;i 
70  Jan  3 
10184  Jan  2 
51  Mch  3 
91     Mch  23 


801 2  Jan  a 
24  Jan  24 
72  Jan  16 
88l2Jan  2 
11434  .fan  3 
87     Jan    3 

14  J'ly  17 
112  J'ly  17 

14     Apr  26 


Hlijtiesi 


180      J'ly21 

3i8  Aug31 

10      Aug  28 

47     J'ne   3 

24     Aup;  1 1 

4     May2; 


46 
79 
19 
54 
47 
20 
50 
71 
311; 
103 


Jan  14 
Jan  20 
Jan  22 
May  IS 
May2:i 
Jan  31 
May  I'. 
Jan  13 
;Oct  7 
J'nel 


31     May  4 

7I4  Oct  1: 
0973  Oct  13 

152  Aug2i 

128    Sep  2: 

oSio.lan  li; 

101     J'ne   1 

42     Jan    !i 

Jan  11 

Mayl. 

Apr  2: 

May  « 

1>8  Aug2:: 

4     Apr  1:^ 

3012  Aug   ^ 

153  "  Sep  li 
234  Feb  21 

112  Aug2t, 

109  Oct  1; 

137  Aug  31 

39  Jan  14 


30 
100 

6i 
147 


46     J'ly    s 


20     J'ly  24 

9212  Aug  <; 

120     Aug    6 

72I2  Aug22 

112     Maylii 


97 12  Aug  11 

40     May2ll 

92I2  Sep  10 

10534  Sep    y 

134     Jan  2"J 

100     J'ly  30 

134  Jan    4 

12    Jan  15 

17     Apr  11 


Range  )07  Previous  Year 
(1907) 


LA>uis: 


150     Mch 

134  Nov 

10     Oct 


11     Oct 

2I4  Dec 
14  Apr 
28  Nov 
6SI4  Nov 
17  Dec 
43  Nov 
34I2  Apr 
20  Sep 
58  Apr 
00  Nov 
26  Oct 
95  Apr 
20     Mch 

3     Oct 

34I2  Nov 

120     Dec 


112 
:0 
8'j 
30 


Nov 
Nov 
Nov 
Jan 


2.t  Dec 

'JO  Dec 

43  Oct 

165  Feb 


1 

5 

21 

e5 


Jan 
Aui'. 
Dec 
Oct 


U5     Oct 

77     Oct 

IO8I2  Nov 

34     Nov 


41  Aug 
21 9  Jan 
25  "  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 


72       Nov 

20     Nov 

67     Nov 

7519  Nov 

100     Nov 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 

'1014' Apr 


llUjhest 


2C5     Apr 

5     Jan 

16     Apr 


46I9  Jan 

6i4  Apr 

1914  Jan  , 

65  Jan 
S7     Jan 
28     Jau  . 
72     Jan 
47    J'ly  , 
2519  Jau  I 

66  J'ly 
5)0    JaD  , 

34  Jan 
99     May 

35  Apr 


7I4 
60 
1401s 
130 

snio 

lO'J 

40 

40 
lU 

04   , 
105 
1 

6I2 
51 
I34I2 


Apr 

Apr 

Sep- 

Apr 

Jan"  ' 

Jau 

Mel 

i'm 

Feb  , 

Jail  1 

Fetr' 

Jan 

J'ne 

Feb 

Apr 


II212  May 
8738  Oct 

I29I2  May 
57     May 


46  Jan 
2I2  Jan 

27     Mch 

86  Jan 
11734  Jau 

S4I4  Jan 
120    Jan 


9238  Apr 

67    Jan 

95    Jan 

11312  Jan 

173I2  May 

10234  Jau 

2I4  Apr 

1234  Apr 

30     Feb- 

3212  Jan 

2o""jan" 


Chicas^o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Weeic  ciiillno  October  16. 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  68.1911 
Cass  Av  &  F  G  (St  L)  5s'  1 2 
Chic  Board  of  Trade  4sl927 

Chlca-»-o  City  Ry  5s 1027 

Chic  Consol  Br&MIt  6s 

Chic  Consol  Trac  4HS-1839 
Chic  Auditorium  1st  5sl9i;y 
Ohio  Dock  Co  1st  4s. -1929 
Chic  No  Shore  Elec  6s-1912 
Chic  &  Mil  Elec  Ry  5s. 1910 
Chic  Pneum  Tool — 

1st    5s 01921 

-  Ch^c  Ry  5s 1927 

Ohio  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rvs  -1-5S  series  "C" 
Chic  Rys  coll  6s...  1913 
Ohio  R  I  &  P  RR  4s. .2002 
OoUat  Trust  g  5s. ..1913 
Commonw'alth-Edlson  — 
Chic    Edison  deb6sl913 

l8t  g  5s Jaly  1026 

Debenture  5s 1026 

Commonw  Elect  5s61»4;i 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo5s  1913 
Knick'b'ker  ice  1st  5s-l928 
Lake  St  El — 1st  5s -,.1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s -1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4^^8.-1931 

No  Chic  CltyRy4>4sl927 

North  West  El  1st  4s. -1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.403    

4.603  Series  E 

4.80s  Series  P 

Peo  Gas  L&C  1st  6S--1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Oonsum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5s--. 1914 
Union  El  (Loop)  5s.-  1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s '26 
West  Ohio  St  Ist  5s. .-1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  53  rets 1936 

WesDivCltyRy4Hsl932 
Westorn  Stone  Co  5s. .1909 
Nolf.. — Accrued  Interest 


Inter- 
est 

Psrloa 


F  -  A 
J  -  J 
J    -   J 


J    -  J 

J   -  J 
p  •  .\ 


M-  N 
U-   S 


Price 
Friday 
Oct.  16 


Bid 


Ask 


tioisj  Sale 


70 
rJ9l9 

jyo " 

8178 

8178 

110078 


71 

Sale 
Sale 
Sale 
Sale 


J    -  D 

M-N 

A  -  O 

J    -   J 

Feb 


M-  N 

M  -  S 

M-  N 

J    -  D 

M-  S 

M  -  N 

M-  N 

A  -  O 

M  -  S 

J    -  J 

J  -  D 

M-  N 

J   -  J 

J   -  J 

A  -  O 

M-  N 

in- N 

F  -A 
J   -  D 

M-  N 
J  -  J 
A  -  O 
mu<!t 


100  --.. 
tl00i9  Sale 
i  9968  Sale 

IOII2  102 

'96"    Sale' 


8II2     82 
77I2     78 


87I4  Sale 

90  Sale 

99      

94      

96       

9712  — 

tioisg  fo'i' 

10178  Sale 

100       


Week's 
Range  or 
Last  Sale 


Low 


High 


100  Mch'07 
1001 9  Sep' 08 
100  May'07 
10158  1013 
103  Apt '04 
65  Aug'07 
9634Jan"06 


87    reb'06 


70 

ueBg 

00 

8138 

8I34 

loovs 


70 
993 

eoi4 

82 
8178 
1007^ 

79  Nov'04 

80  Apr'04 

100  June'08 
IOOI2     lOOU 
9938      99 
102        102 
90    Deo'06 
96         96 
90l2Aue'0S 
85    May  OS 
16   May'05 

81  Oct'OS 
7034Oet'08 
90    Dec'06 


92 


93 
93 
90 

'if 


be  added  to 


79 
75 
87 
90 
99 
94 
96 


Aug'06 

Feb'U? 

87 14 

90 

Aug'OS 

Sep'OS 

Aug'OS 

97I9  Sep'OS 

117    Sep'OS 

1017s     102 

1017s     103 

IOOI2  Sep'OS 

100     Sep'OS 

92         92I-. 

lOOSs  Oot'08 

90     Feb'OS 

114    Nov'n4 

47     Aus'OS 

90   May'(l7 

68I2  Sep'05 

73  June'07 

8OI4  J/ie'OB 

87    Dec'O;; 

S5l2  Jlv'OS 

all  Chicago 


B'ds 
Sold 


No 


55 


13 

10 

9 

190 

42 
3 


bon 


Range 

Since 

Jan.   1  1908 


Low       H  igh 


9919  101l» 
'9478  102' 


68  75 

9514  102 

Stl^s  OO-!,, 

75  827, 

76  82 14 
9734  101 


100  1001.! 
9;  10(>^s 
98-34  9<l3j 
93      102 

"93"  "9'a" 
8518  92I2 
80        8SI9 


8018     8SI4 
7612     80 


8« 
80 14 
90 
94 
1)6 
»7l2 
10«l2 
94 
971» 
9434 
98 
92 
93 
90 

"47' 


9019 

93  " 

99 

95 

96 

H7l9 
117  ■ 
102 
Wih 
101 
100 

961j 
10038 

90 

'm ' 


7212    8UI4 

"76"     85"i: 
d  prices 


OMca^o  Banks  and  Trust  Gomoanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City..   

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Engle>.ood 

Foreman  Bros  B'k'g  Co- 
Fort  Dearborn  National- 
Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National.. 

Mutual    Dank.. 

Nat  Bank  of  Republic. .. 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chlcajro.- 
Unlon  Stock  Yards  State 
American  Trust  &  Savgs- 
Central  Trust  Co  of  III-. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings... 
Harris  Trust  &  Savings- 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Unlon  Trust  Co 

Western  Trust  &  Savlnrrs 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 
* 


52,000 

100 

500 

3,000 

4,000 

50 

3,000 

200 

600 

200 

8,000 

150 

1,000 

1,000 

600 

1 ,500 

200 

1,250, 

300 

250 

2,000 

1,500 

260 

200 

50 

100 

250 

500 

250 

300 

200 

1,000 

250 

200 

200 

3,000 

2,000 

?j500 

5,000 

60 

600 

200 

1,500 

2,000 

1,250 

5,000 

200 

200 

3,000 

750 

1,500 

200 

200 

kMO 

500 

200, 

1,000 

1,000, 

200 

200, 


000 
,000 

000 

000 
,000 
,000 

000 

,000 

,000 
000 
000 
000 
000 
OOG 
000 
000 
000 
000 

,000 
000 
000 
000 

.000 

,000 

,000 
000 

,000 
000 

.000 
000 

,000 
000 
000 
000 

,000 

,000 
000 

,000 

,000 
000 
000 
000 
000 

.000 
000 

,000 
000 
000 

,000 
000 

,000 
000 
000 
000 

000 

000 
000 
000 
000 
000 


Surplus 

and 

Fronts 

* 


SI 


,343,328 

35,816 

166,081 

,351,738 

,626,402 

3,744 

,991,217 

58,330 

380,606 

38,956 

,071,029 

170,200 

511,998 

432,166 

158,125 

968,677 

110,951 

402,696 

58,710 

90,186 

,285,034 

489,046 

59,866 

65,566 

9,540 

39,807 

83,789 

63.197 

9,822 

122,261 

79,011 

,313.790 

164,101 

42,886 

62,790 

,575,820 

,010,9.53 

112,841 

,428.335 

0,960 

502,984 

95,269 

148,201; 

978,111 

050,140 

351,149 

44,166 

36,063 

809,548 

254,104 

861,871 

48,424 

82,048 

182,528 

499,811 

17.397 

101,066 

216.706 

46,165 

29,388 


Dividend  Record 


In 
1906 


In       Per-    Last  Paid 
1907      iod 


5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10-1-10 
Prlv 

6 

"s' 

10 

"'3' 
"'o' 
Began 

6 


d38 

Organ 

5H 

8 

6 

6 

6 

8 

7 

"0' 

3 

10 

6 

Organ 


124-4 

"12" 
6 

8 

"(i' 
8 


6-1-1 
Began 
6 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"'4' 

8 

busine 

0 


8 
4 
ized 
6 
9+1 
6 
6 
0 
8 
7 

""o" 

3 

10 

6 

ized 


Q-J 

Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-V 
J-J 
IQ-M 

6       Q-J 
buslnciss 

6        Q-J 


16-1-4 

6 

2 
12 

6 

8 

6 

6 
kS 

8 


Q-M 
An. 
J-J 
Q-J 
Q-J 

Q-M 
Q-J 
Q-J 
Q-J 
Q-J 

Q-M 

Q-M 

nk 
Q-J 
J-J 
Q-J 
J-J 

Q-M 
Q-F 
Jan 
Q-J 
Q-J 

ss 
Q-J 

<a-j 

Q-J 


Q-M 

Oct' 
Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-.I 
Q-) 
Apr. 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oet 

Oct 

Oct 

Sept 

Sept 


'08,  2 
•07,  6 
■OS,  5 
'08.  3 
•08.  2 
'OS.  II2 
■08.  3 
'08.  II2 
'08,  2I2 
'08.  II2 
'OS.  3 
•08.  2I2 


Oct 

July 

Oct 

July 

Sep't 

Aug 

Jan 

Oct 

Oct 

Aug 

Oct 

Oct 

Oct 


'08.  2 
'OS.  2I2 
•08.  2 
•08.  5 
'OS.  219 
■08.  1 
•08.  410 
'08.  2 
'08.  II2 
26  1907 
•08,  II4 
•OS,  11 9 
■08,  II2 


Sept  •OS,  2 

Jan    '08.  2 

12   1906 

Oct    'OS,  II2 
'OS,  3 
'08,  3 
•OS,  3 
'08,  II2 
'08,  2 
'08,  134 
'08,  II2 
'08,  II2 
'08,  2 
'08,  2I2 
'08,  2 


Oct 

J'ne 

May 

Oct 

Oct 

Oct 

Oct 

Oct 
Oct 
Oct 
Oct 


13  1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

Aug 

July 

Sept 

Oct 

Sept 

Oct 


•08,  2 
■08.  4 
'08.  llj 
'08.  II4 
'08.  3 
'08.  II2 
08.  2 
■08.  3 
•08,  3 
'08.  2 
•08,  2 
'08.  2l8 
'08.  2 
•08.  II2 
6   1905 
'08,  II2 


■*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  1  Sept.  23  for  national  banks  and  Sept.  24  for  State  Institutions.  2  No  price  Friday; 
latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  rf  Includes  special  dividend  of  30%  paid  Dec.  18  1908.  A:  Capital  Increased  from  $300,000, 
h  stock  dividend  of  33  1-3%  being  declared  In  part  pajTrient  therotor.  n  Capital  and  surplus  to  be  Increased.  0  Dividends  are  paid  Q-J.  with  eiti» 
j)aymont:;  Q-F.      v  As  01  date  July  15  1908.      ^  As  of  date  Sept.  1  1008. 


i 


BOSTON  STOCK  EX0H4Nr^K-Stock 


Record, 


*aiiv,  Weekiv  and   ieariv 


TARE  FRICES—NOT  PER  CENTUM  PRJCES 


I  1  Salwdau        Monday         Tuesday       Wednesday      Thursday 
OCX.  10.         Ort.  12.         Oa.  13.         oa.  14.         Oa.  15. 


87S4 

*94T8 

•$215 

h*133 

'  »212 

1     124 

:  * 

497s 
*147 

lis 


8S 

957s 
217 
134 

12'4'l2 

s'oo 

101 

56 

10 

4978 
148 
118 


*123l2  ..- 
:  *75l4  76 
?  +80       85 


*91' 
51  " 


101 
51 


8884 
*95l4 
216 
134 
*212 
124 


SSS4 
96I4 

216 

134 

124ij 


* 300 

*S        IOI4 
5534     56 

* 10 

* 50 


S95s    S934 
*95l4     9C'4 

*215      216 
134      134 

*212 
I22I2  124"l4 


*S 


*49 
*147 


300 

IOI4 

56 

10 

50 
148 


I23I2  12,31; 
7513     75I4 
*81       83 


142      142 


(*186  ... 
!■  *25  26 
I  *82l2  84 
f  *94        95 

16219  I63I4 
■>   *S6U    STlo 


8712    SSI4, 
♦  10512    .. 


*2634 

91 
6 

15 
130 
129 


2734 
9134 

6 
151 

130 

129 


f  12634  127 


*22 

91 

1      *3 

*120 

*   I6I4 

*534 

*225 

"55' 
♦87I4 


231 2, 
911-> 
3Ss 
122 
175s 
6 
230 


*2 
*55 
*85 
120 
163 

*P34 
102 
*22 
*25 

*ll4 
129 

53I2 

28I4 

4618 
10834  109 

*7  8 

»75       80 


55 

S81'> 
204 
234 

60 

88 
120 
164 

10 
102 

24 

26 
134 
130 

54 

2SI4 

46I4 


*37 

74 

*23 


38 

745s 
24 


*9U 
*5l' 


IOI2 
62 


142      14212 


186 
*  25 

*S21'> 
94" 
164 


I86I2 

26 

85 

94 
1651 


*S61a    871? 


8812 
*105l2 


89 


28 

90 

6 

1434 


28 

90 

6 

15 


I3II4  1311'> 
I2SI2  129 


127 
*22l 


-"4 
*91l2 

*3 
120 
*16 
61"> 
^225 
142 
■  54 

88 
204 

*2'4 

60 
*S5 
120 
*163 
934 
102 
*22 
*25 

*ll4 
I29I4  12934 

54        541_ 

28        2812 

4612     471>i 
1093s  1093j 

*T  8  ■ 

*75       80 


1273(1 

231 

9134 
358 
120 

17 

7 

230 

143 

55 

88 
205 
234 

60 

88 
122 
164 

10 
IO2I4 

24 

26 
134 


*1231"> 
*75 
*81 


*91o 
*51  " 


•lOU 


142      14212 


I87I3 


*186 
*25 
*821'>     85 
*94l2    95 
16518  I66I4 
*86l-'    871-^ 


*88lo    90 
10512  lOSlo 


*271'> 

90 
6 

1434 
I.3OI2 
129 
127 

22 

91 

*3 


2734 

90 
6 

1478 
1301 
129 
1271 

22li 

9II4 
35s 


*120l4  122 


*16 

*6 

♦225 

*141 

54I2 

87 

'*204 

*2l4 

58 

88 

121 

164 

10 


17 

230 

143 

55 

87 
2071o 
23i 

60 

88 
122 
16412 

10 


IO2I4  1021; 


*3l2  334 

33I2  3334 

•.50  .70 

1778  1778 


*.41 

14 

1734 

24I4 
*115 
*663 
*34 
.40 

73 

*9 


.50 
14 

1884 
24I4 
116 
670 
35 
.40 
73 
0l2 


*2  2I4 

1218     I2I4 

IOII2 

10        lOls 


2234 
I4I2 
14 
6 

"Vi" 
1014 

1378 

63I2 

.60 

16 

815s 

.75 

4434 

ligi"  119I-' 

26^4     2634 


2234 

14 

14 

♦534 

*.50 

*4l8 

10 
*13l2 
*62l9 

*.46 
*1534 

8138 
*.60 
44I2 


*.50 
*92 

*4 
178 

I5I4 
*2558 
*71 

17 
*10l4 


1 
93 

4I4 
178 

I5I2 

20 

7-1 

I7I2 

105x 


*25 
*39l2 
44 
41 
41U 
•4I2 
5 
H37 
2-% 


2.51 9 
40 
44I4 
4II4 
4II2 
6 

5I2 
140 

3 


8l8 
38 
7434 
*23 


8l8 
38 
751 2 
23I2 


3I2 
32I2 
*.50 
1734 


31_ 

34I4 

.75 

1734 


*.41       .50 

14        1418 

1778     183s 

24I2     25I4 

II4I2  IIG 

665      670 

35        353j 

*.40       .44 

74        74I4 

9I2       9I2 


2  2 

I2I2     13 

lOOls 

Ids     IOI4 


23I4     2.31? 
1418  1418 
133.     14 


534 

*4l8 
Ids 
I3I2 

♦63 
*.40 
16 
8212 
*.60 
4438 

119 
27 
*.50 

^■=91 
4 
*134 
I5I2 
26 
71 
171  •> 

♦1034 


534 

.55 

4I2 
IOI4 
I3I2 
64 

.60 
1618 
83 

.75 
45 
II9I2 
27 

1 
93 

4 

2 
153, 
26l2 
71 
18 
III4 


2534 
39I2 

4478 

4114 

4134 
*4l2 
*5 
*137 

2Ss 


26 

40 

45 

4134 

4134 

5 

5I2 
140 

23, 


*22 

*25 

II2 

I29I0 

54 

2812 

4634 


*S95s 

*95l4 
*213 
*lo3 

21:14 

120 

295' 

*8 


4978 
147 
118 


89'SJ 
96I4 

215 

134 

212I4 
122 

1014 

56 

10 

49 
147 
118 


123 

75I2 
*S0 


1231' 
76 
83 


*9l2 
*51 


IOI2 
52 


142      14212 


*186 

♦82r'> 
»941o 
lG41-> 

♦sei' 


85 
95 

I66I2 
87I2 


*89       90 
a05l2  103 


2734 

91 

6 

1434 


*271o 
90' 

5 
1434 
I31I2  1.3234 
127      12s 
127      1271 
*22        231 
9II2     9184 
*3  35s 

*120l4  122  ^ 
*16        I7I4 
634       684 


230 
1421  ■> 
55 

8734 
*204 
25s 
*58 
88 
I2II2 


230 

1431 

55 

8734 
206 
25s 

60 

88 
122 


24 
26 
11-. 
1291'> 
54I4 
2812 
47^ 


IP:!!-  I64I2 

-&34     10 
1021s  IO2I2 


10938  1095g    IO9I4  110 


*6l2 
75 


7 

75 


37I4 
751s 
23I2 
43I2 
3I2 
33 
*.50 
17 


37I4 
76 

231 

4y 

35s 
3338 

.75 
17 


*22 
*25 

*ll4 
1287s 

54 

2812 

4612 


24 

26 

2 

129 
54 
2812 
4678 


*6l2 


7 
75 


.50 
14 

173.1 


*.41 
14 
1758 

25        zoM 
II5I2  1161' 
665     665 
*35       36 
.40       .40 
73I2     741 
9I4       9I4 


*2  2I4 

1234  1234 

97  10018 

10  10)4 


23I2 
14 
*1334 
SI2 

4l8 
IOI4 
14 
63 
*.40 
IGlg 
8134 
*.60 
44I2 
*118 

*20l2 
*.50 
93 
*4 

134 
I5I2 
26I4 

*71 
18 

♦1084 


23I2 

1418 

I4I4 
5I2 
.55 
4I4 

1038 

14 

63 
.60 

1638 

8318 
.75 

46I4 
119 

27 
.75 

93 
4I4 
134 

1534 

26'4 

73 

18 

11 


2534 
39I2 
44I2 
4OI2 
4II2 
*4l2 
5l8 
*137 
*2'' 


2534 

40 

45 

4134 

4II2 

5 

5l8 
140 

2-'v 


7I2 
*37l2 
745s 
*23 


734 
38 
7618 
24 


901 2    901 2 
EasL  Sale 
*213       -.- 
134      134 
*211       ... 
121      122 
Last  Sale 
*295     300 
Last  Salt 

* 56 

1,03 1  Sail 
4978     497s 

lis'  lYs" 

Last  Salt 
Last  Soli 
Last  Sail 

* 123 

76        76 
*80       82 
J  au  ,^al 
Last  Sale 
51        51 
Lasf  Sak 
I42I4  144 
Last  Sole 
iMSt  Sale 
*186      187 
25        26 
Last  ScU 
95       95 
164  -  167 
Lost  Sale 
Last  Sale 
88       89 
IO5I2  1051_ 
Ixist  Sale 


Friday 
oa.  16. 


9078  907s 
95  OcfOS 
*213 


27I2 
91 

534 
1434 

132 

12s 

127 
22 
91 


271  •> 

91" 

6 

1434 

1325s 

129 

1271 

22I4 

9II2 


Last  Sale 
*121      122 
Last  Sale 
=;.)l4      61  •> 
s22o     230 
143      144 
54        54 
8658     87I4 
*204      206 


*2 
*58 


21' 
60 


122 

*163 

10 

102 


122 
164 
10 
1021f 
Last  Snlt 
Last  Sal' 
*ih     2 

I2SI2  129 
533i     54 
2SI2     2&I2 
463s    4658 

109      1095, 
Last  Sale 

75 

Last  Sale 
Last  Sau 


134 
*211 

122 
149 
* 

10 
* 
10 
* 

lis" 
16314 
13314 

250 
123 

*76 
81 

m. 
1014 

*501 
1538 

144 
140 
200 

186 


214 
134 

'122" 
Sep'OS 

300 
Sep'08 

56 

Oct"08 

SO 

lis'" 

J'ne  08 

OcfOS 

Sep'08 

123 

77 

81 

Sep-   7 

Oct'08 

>       511-> 

Apr '08 

14.^1 

Aug'08 

Apr'08 

186 


iaies 
0I  i/it 
Week 
Shares 


282 

"'56 

24 

52 

594 


25 

"57 
16 

148 


58 

253 

49 


i-IOLKb 

BOSTON    STOCK 

EXCHANGE 


S3         OcfOS 

*95        

1067s  168 
8858  OcfOS 
157  Sep'08 
89  89I2 
*105l2  IO6I2 
140       Sep'08 


27 
91 

578 
15 
133 
I29I4 
I27I4 
211') 
91  " 
31 2 
*\21 


271  •> 
92 

573 

1514 

1331} 

12f') 

12734 

21l'> 

91U 

J'nc'08 

122 


15I4     Aug '08 


3I2 
3134 
*.50 
17 


3I2 
34 

.75 
17 


.41  .41 

14  1418 

I7I2  I7I2 

24I2  2478 

115    iiesi 

660      665 
*34l2  35I2 
*.40       .44 
7278     73 
9I4       9I4 


*2  2I4 

I2I2     I2I2 
100      100 
10        lOlg 


*23 
14 

*1334 
534 
t 
*4l8 
lOls 
I3I2 
63 
*.40 
1638 
8II4 
*.G0 
45I2 

116 
2634 
*.50 
91 
4 
♦  184 
153g 
20 

*71l2 
1684 

*11 


23I2 

14 

I4I4 

534 

.55 

4U 

IOI4 

I3I2 

63' 

.60 

1638 

821 2 

.75 

46I4 

116 

1 
93 

4 

2 
1512 
2S3.1 
7'^ 
1784 
III4 


*25l2 
391 2 
44I2 
41 
4II4 
♦4I2 
*5l8 

137 
2  7-16 


2.53, 
391 2 
44I2 
41 
4II4 

6 

5I2 
140 

25s 


V12 

371" 

7478 

2314 


712 
371- 

76 
24I4 


3I2  3I2 
3334     3614 

Last  Sale 
I7I4     18 

Last  Sail 


+  .41 
13I2 
17I2 
25 
116 
COO 
3434 
*.40 
7318 
93s 


.50 
14 
I8I2 
25 
117 
660 
3434 
.41 
7334 
93s 
Last  Sale 
IjdSt  Sale 
2I2       21 
13        13 
100      100 
10        10 
Last  Sale 
23I4    231? 


14 
14 

£'2 
,  50 

4 
10 
I3I2 
63 


I4I4 
I4I4 

584 
.55 

4l8 
1038 
I3I2 
63 


iMSt  Sale 
1618  1C18 
8 134     8234 

J  list  Sale 
4612     4834 
117      119 
2634     2P8.) 

LeiSt  Sul( 
*91        95 
*4  4I4 

*134       2 


1538 

2838 

71 

I7I2 

11 


1534 

2978 

71 

1778 

11 


Last  S'Ue 
2558    26 


3938 
45 
40'2 
41l8 


3938 
45 
41 
411s 


Last  Sale 
5l8       5I2 
♦137      140 
2I2       2I2 


6I4 
*225 
144 
54I2 
86I2 


*58 
88 

12178 

I63I2 
*934 

102 
23 
26 
*ll4 

129 
54l8 
2838 
4612 

1093s 

75 
33I2 


61 

230 

145 

541  o 

SCI 

205 

'oo' 

88 
122 
164 
10 
1021 
OcfOS 
OcfOS 
U 
129 
54I2 
281 
467s 

1  ()'„!•> 

Sep'08 

ir 
Sep'os 


44I8      Sep'OS 


734 
38 

7534 


734 
£9 
76I4 


*3l2 
3512 

.70 
18 

.35 

*.41 
14 
1838 
2434 

lis 

*655 

35 

.40 

7334 

*9l8 
51 
9S38 

*2 


:.3. 

3C3. 

Aug'Oi 

IS 
OcfOS 
.50 
1418 
20 
24Vs 
120 
665 
35 
.40 
74 
91  ■> 

Juiyos 

July'OS 
2I4 


1234       1234 
100        100 
10%       IOI4 
134        OcfOS 


2312 

14 
1334 
558 

♦  .55 
*4l8 
IOI4 
I3I2 
64 

45 


2384 
I4I4 
14 
£84 

""4'li 

IOI4 

I3I2 

6434 

OcfOS 

lOlo        lOSs 

82I2        8.'^38 

60        OcfOS 

485g      4958 

♦118        120 

27«4       2784 
.90       Aug'08 
»92         95 
4  4 

<1»4         178 


I.5I2 

28 

72 

I7I2 
♦1084 
-9 
'   2584 

40 

4434 

4084 

4II2 


1584 

2?3i 

72 

I7I2 

lUs 
Sep'08 
2534 
40 
4434 
41 
411'. 


4I2        OcfOS 
*5l8         6l2| 
140        140 
*2Sg         2I2' 


.  1  OC 
.100 
.10( 
.100 
.100 


.100 
_10(1 
.  50 
.  50 
.100 
.100 
-100 
.100 
.100 


.      ^  ^   Usilroads 

Atch  Top  A  Santa  Fe.lOi 

Do    pref 10(1 

Boston  &  Albany.        loo 

lioston  Elevated ion 

Boston  &  Lowell  lOC 

iioston  &  Maine loo 

Do    i>ref 100 

Boston  &  Providence  Kic 
Boston  Suburban  El  Cos. 

Do    pief__    . 
Bt^ton  &  Wor  Eleo  Cos-' 

Do    pref 

Chle  June  Ry  &  USY   100 

Do    prer. 100 

'"on  &  Mont.  Class  4     lOC 
Tonn  &PassRlvprei' 
^^^•n'iertlout   River  . 
Fitrhbur?  pref 
Ha  Ry  &  Electric 
Do    pref-.  "    J 

'4aine  Central..     "'"lOD 

Mass  Electric  Cos.   ""100 

60       Do    pret lOO 

Vlexlcan  Central  "100 

1.233  VYNH&Hartfofd "100 
^lorthern  N  H  _ioo 

--;;  ^."J^A^^  *  "'orpre'fllOit 

11  Md  Colony  _  100 
195  Rutland  pref  joo 

-'cattle  Electric.   ""'iO( 

12  Do    pref "io(i 

14.241   L'nlon    Pacific.  "lOO 

Do    pref 100 

Vermont  &  Mass 100 

172  V^est  End  St   ...  .50 

8       Do   pref..  .50 

Wore  Nash  &  R8rh""ioo 

...„  A         MiscelUneous 

500  A.mer  Agrlcul  Cheni 
416       Do    pref.. 
648  Anier  Pneu  Service" 
728       Do    pref... 

1,279  ^inerSucrarRetin 

154       Do    pref.. 
<,0S1  AnerTelep  (ScTe'lep" 
261  American  Woolen 
305       Do    pref...  ""    ^„ 

Boston  Land.  ""    ui 

140  Cumber'  Telep  &  TeVlOO 

Dominion  iron  &  .steel 

1,450  Rast  Boston  Land 

13  Edison  Elec  Jllum  i66 
239  General  Electric  ]00 
390  Massachusetts  Gas  CoslOO 
302       Do    pref...  iO(i 

10  Mereenthaler  L)no"'"lOO 

6  Mexican    Telephone.      10 

13  N  E  Cotton  'Yam.        100 

45       Do    p.rer 1 00 

376  ^'  E  Telephone.   .'""lOO 

251  i-'ullman  Co..  "lOO 

30  Reece    Button-Hole""    10 

180  Swift  &Co...  "100 

Torrinsrton    Class  aI"   25 

Do    pref 25 

160  Union  Cop  L'd  &  M'c     25 

864  United  Fruit..  100 

2,210  Un  Shoe  Mach  Corp       25 

231       Do    pref '    25 

10,994  U  S  Steel  Corp I"  100 

454       Do    pref 100 

V^est  Telep  &  Telei-IlOO 

50       Do    pref .        loo 

VVestlni;  El  &  Mfg-.        50 

Do    pref 50 

Mining 

945  Adventure  Con 25 

725  Allouez _      _""   25 

19,804  Amalsramated  Copper  100 
190  Am  Zinc  Lead  &  Sm..    25 

10  Anaconda 25 

265  Arcadian I'   25 

14,715  Arizona  Commercial."   25 

Arnold 25 

875  Atlantic    "    25 

Bing-ham  Con  Min  &  S  50 

100  Bonanza  (Dev  Co)  10 

1.865  BostonConC&G  (rets)   11 

18.150  Bos  &Corb  Cop  &  SUM     5 

2,218  Butte  Coalition 15 

841  Calumet  &  Arizona 10 

15  Calimiet  &  Hecla  ...      25 

868  Centennial 25 

950  Cons  Mercur  Gold.    .        1 
2,030  Copper  Range  Con  Co. 100 

380  Daly-West.. _.   20 

Dominion  Coal 100 

Do   pref ..100 

210  Elm  River 12 

780  Franlrlin 25 

209  Oranby  Consolidated.  100 

4,762  Greene-Cananea 20 

Guanajuato  Consol 5 

855  Isle  Royale  (Copper).   25 

1,575  I.ake  Copper 25 

633  La  Salle  Copper 25 

350  .Mass  Consol 25 

2,')0  Mayflower 25 

300  Mexico  Cons  M  &  S..    10 

3,508  \1irmi  Copper 5 

365  .Michigan 25 

97  Mohawk 25 

.Montana  Consol  C  &  C  10 

2,435  Nevada  Consolidated.     5 

10,217  North    Butte 15 

Old   Colony 25 

17.424  Old  Dominion 25 

464  Osceola 25 

400  Parrot  (Silver  &  Copp)   10 

Phoenix  Consolidated  25 

23  OulDcy 25 

150  Rhode    Island 25 

120  Santa  Fe  (Go)(?  &Cop)  10 

6,323  .Shannon 10 

7.192  .Superior 25 

30  Tamarack 25 

2,435  Trinity 25 

200  United    Copper— —-- 100 

Do    pref 100 

595  United  etatcsCoalAOll   25 
318  U  S  SmeU  Ref  &  Mln. 

549       Do    prel.. 

2.844  Utah  Consolidated... 

913  Utah  Copper  Co 

Victoria -.   25 

330  Winona 25 

35  Wolverine 25 

3,755  Wvandot     25 


Range  Since 
Jan.  1  190S 


Lowest 


675s  Feb  11 

80I3  Mch   3 

181io.Jau     L' 

125  Feb  17 
20014  Feb  1 1 
liO      Oct  14 

Feb  U-. 
.!«n  10 
A! eh  -1 
Jan  31 
Oct  5 
■1178  Oct  10 

126  Jan  2 
102  Jau  lU 
I63I4  Mch  5 
133  >4  Sep  25 
244  Jau  14 
117     Jan     2 

()/  Apr;'( 
81     Oct  16 


Highest 


136 

:84 
9 


»'4  Jan 

40    Jan 

1.53s  Apr : 

128     Jan 


6 

6 

Jnc  29 

Apr    6 

Jan  11 

Jan  15 

Feb  17 

883.,  Jan     2 

IIOI2  Mch  2 

7b3j  Apr    4 

150     Jan  13 

Jan    2 

Jan 

J'ly 


140 

200 

1(5 

;'5 

70 


76 

96 

138 


91I2  AucSl 

9534  Sep    4 

219     Aug?6 

.ir.  II 

Sep  23 

Jan  K 

Jan  2: 

Jiicl- 

Mciii, 

Ma5J. 

Jan  2i 

.liu  !• 

J 'Of  11 

llSIiSep  22 

166      Mch    • 

Apr  21 

Apr  2'/ 

Apr  2) 


14U 

213 

140 

156 

30,J 

13 

56 

17 

(iOI 

150 


138 

253 

131 

79 

81 


Oct  16 


13 

77 
4 


50 

50 

5 

10 


111 

49 

77 

192 

1 

40 

75 

105 

-.47 

9 


Jan    3 

Mch  17 

Feb  10 

9I2  Feb  25 

99i4Jan    2 

106     Feb  18 

99     Jan     2 

16    Jan    2 

7734  Feb  19 

3  Jan  7 
9612  J  an  11 
1434  Jan    6 

4I4  Mch  13 
201  Mch  17 
Jan  2 
Mch  23 
Jan  2 
Apr  16 
Mch  2 
Mch  6 
Mch  23 
Jan  4 
Jan.  2 
Apr  10 
88I2  Jan    2 

20  Jan  3 
•^3     May22 

II4  Mch  23 
lUloJan  2 
3Si2  Jan 
2473  Jan 
2u  Jan 
S7l2Jan 

4  Feb 

59  Jan 
1978  Feb  18 
347s  Feb  19 

II2  Feb  21 

24  Apr  23 
45  Feb  19 
2034  Jan  13 
28    Feb  19 

3I4  Apr  29 
14     Jan 
.40    Feb  14 

5  Apr  22 
.19  Oct  3 
.25     Oct     7 

IOI4  Apr  13 
III4  Apr  14 
I5I2  Jan 
93  Feb  20 
j;565     Mch   5 

21  Feb  10 

25  Mch  6 
6518  Feb  18 

7     Jan    3 

475s  May  4 

94I2  Apr  22 

99     Mch   6 

tiU  Apr  22 

80  "  Jan     2 

67s  Jan    2 

15s  Jly   2 

1734  Feb  17 

10     Sep  22 

12l4Jan    2 

214  Mch  fa 

.25     Jan  10 

4     Oct  15 

884  Sep  22 

7I4  Feb  26 

45     Feb  19 

.40     Oct    9 

838  Jan    2 

4034  Feb  19 

.50    Jan  15 

28    Jan    2 

77     Feb  19 

10l2Jan  11 

ly  Mchll 

77     Feb  19 

2      Mcli26 

15s  Apr    3 

934  Feb  19 

14     Apr   3 

56     Mch  20 

1218  Feb  19 

45s  Mch  24 

2334  Apr  16 

9     MchSl 

28     Mch   6 

87     Feb  10 

291"'  Jan    3 

2878  May  8 

2I2  Apr  !»■ 

4i2Jan    2 

115i2Jan    2 

60  May26 


12U.i.,n  ,' 
5212  Sep  2& 
IK       AlfUol 

14Si2Sep  1:. 

145     --Lpr    1 

:U5     Fen    ( 

189     Sep  U 

29      .u/i-    2 

i^S.'-  Sep  Li 

98     Sep    8 

16884  Sep    9 

>-858  Oct    e 

157     Sep  2,T 

91I2  Sep  19 

106     Sep  14 

140      Mth3 

29I0  Sep  14 

95I2  Sep    9 

8I2  Mayl^ 

21     Mavl:. 

137i->  Aug  31 

130     Aug  II. 

13134  Sep    3 

2bi2  Aug  11 

94     Aug    4 

31'J'lie    4 

125  "  Sep  14 

ISI4  Api    15 

7  Oct  1! 
250  Sep  ] 
148     J'ly2i 

6SI2  MavJt 
88     J'ly  31 

210     Aug  10 

3     Oct    >> 

641o  J'ly  2,'- 

88  '  Oct    5 

122      Oct  li 

170  J  'ly  27 
10     Feb  21 

IO8I2  J'ly  31 

23     J'uell 

26     Sep  12 

2l2Jan  :.■* 

148  J'ly  14 
66I4  Aug  (, 
'>9  Sep  19 
48     Aug  it 

II2I4  AugSl 

!;34  Sep    2 

86     Sep     2 

355s  Sep  21 

4413  Sep  1, 

I214  Augl9 
4OI4  Aug  ' 
8310  Aug  S 
30  J'ne  2 
5OI4  Aug  7 
6  Jan  ii 
3554  Oct  16 

.90     Aug 

19I4  Mayl9 

684  Jan  20 

.74I2  Feb  27 

17     Jan  2 

Oct  16 

Aug    4 

Aug    1 

Jan  16 

Aug  19 

J  'nc  9 

_  Aug   6 

III4  J'ly  31 

51i'>  Aiay  t 

9S3s  J'ly  17 

2=8  J'ly  2S 

15     Aug  19 

110     J'ly  30 

1318  Aug   3 

27s  Jan  22 

26I4  Ja)i  21 

1434  Oct    6 

17'4  Jan  14 

»3s  Aug  19 

.75     J'ly  30 

8  Jan  IS 
127s  Aug  31 
I5I4  Aug  31 
71      J'ly  31 

13s  Jau  24 
17  Aug  8 
89I2  AUg31 

1     J'ly:u 

4953  Oct  16 

12412  Oct    5 

297s  J'ly  31 

II4  Jan  25 

100     Aug    1 

5     J'ly  28 

25s  Jan  20 

leij  Aug    4 

2973  Oct  15 

79     Aug   6 

25     Aug  10 

I5I4  Aug  10 

29I4  Sep    b 

28     Aug  10 

445s  Aug    ( 

461?  J'ly  25 

60      Aug    7 

47I2  Aug  31 

(.34  J'ly  27 

(•71'Aug    7 

149  Sep  15 
383  Oct    3 


2u 

30 

130 

700 
361o 
45 
8II2 


anejc  icT  I  retwus  Ycat 
(1907 


Lowest 


it  U/liesi 


82 

Aul 

;334  No\J 

!■  01 

'  Ocfl 

/83j  No  J 

1451 

iVo 

14 

Dec 

94 

Nov 

140 

Aa- 

10 

Oct 

721 

»Nov 

31. 

Nov 

91- 

Oct 

d.% 

Dec 

105 

Dec 

89I4  Nov  I 

1-Jl. 

Nov 

69 

Oct 

3 

Mch 

931. 

Nov 

121-' 

Oct 

31" 

Oct 

1H5 

No\ 
Oct 

91 

43 

Oct 

75 

No\ 

185 

Nov 

II4 

Deo 

46 

JUi 

80 

Oct 

ifi 

Nov 

137 

Nov 

9 

Nov 

76U 

Nov 

20 

Jut 

241-' 

No\ 

1 

Oct 

1011- 

Oct 
Oct 

36 

235s 

Nov 

22 

Oct 

791? 

Nov 

4 

Nov 

50 

Nov 

26I4  Novl 

76 

May 

5s  Nov 

20     Oct 

4218  Dec 

19     Nov 

26     Oct 

284  Oct 

734  Oct 

.35    Sep 

6I2  Oct 

413  Dec 

.35     Sep 

85s  Nov 


10 

89 

635 

16 


Oct 
Oct 
Oct 
Oct 


.25  Oct 
44I4  Oct 

7I'  Dec 

40     Oct 

85     Nov 

34  Nov 

6  Oct 
65     Oct 

5I4  Oct 

2  Dec 
IIU  Oct 


684  Oct 
37     Oct 

1  Nov 
684  Nov 

30     Oct 

!•>  Sep 

IS     Oct 

71     Oct 

884  Oct 

I2  Dec 

70     Oct 

2  Oct 
Hj  Nov 
713  Oct 


61     Oct 

933  Nov 

7     Dec 

22     Oct 

71'>  Nov 

2434  Oct 

277s  Oct 

2612  Oct 


312  Oct 
f2u  Nov 
93      Oct 

.10      Nn^ 


1071-  Jaa  . 

1013^  Ja« 

240  Feb 

152  Jan 

231  Jau 

l/u  May 

165  Jaij 

■Ml  Fel> 

15  Feb 

65  Jan 

2S34  Jaa 

80  Jaa 

160  Jaa 

120  Jaa 

ixs  Feb 

156      ilch 

280    Jan 

135     Jan 

114      McJl 

88     Mclj, 

198     Jan 

201  •>  Jaa 

711- Jan 

2534  Jan 

1001-  Jan 

160  "  Jan 

226     Fett 

20014  Jan-: 

45    Jan  ' 

94  Jan 
103  Jan 
1S21-  Jan 

93  "  Jan 
170     Jaa 

95  Jan 
no  Mch 
147    Jan 

26    Jan 
95     Feb 
1484  Jan 
33    Jan 
137I4  Feb 
13184  Jaa  J 
1341-  Jan  i 
361-  Jan  f 
10212  Jan  ■ 
4    Jaa  1 
115    Jan  ! 
25    Feb  ; 
9I4  Jan  :,• 
230    Jan  ■ 
162    Jan 
OOSs  Jan  3 
^,61-  Apr  i 
215     Mch  j 
43,  Jan    : 
J'ly  ■ 
Jan    : 
Jan  J 
Jan  '3 
Jan    ; 
Jaa 
Jan 


75 

90 
126 
182 

U 
113 

22! 


271-  J'ly 
07s  Jan 

120  Dec 
69  Jan 
29  Jan 
503s  Jan 

10734  Jan 

9    Jan 

82     Jan 

781-  Jan 

80  "Feb 

6I2  Feb 
74I4  Jan 

121  Jan 
63  Jan 
75  Feb 
1533  Jan 
281 2  May 

2  Jan 
22  Feb 
37  Jaa 
£0  Jan 
3314  Jan 


■sgfs'Jan 
198     Feb 


1000 

47 

.52 

105 


Feb 
Feb 
Jan 

Jaa 

201 2  Jan 

701-  Mch 

114    Jan 

4ig  Jan 

29I4  Mcli 

161    Feb 

17=8  Apr 

5I4  Jan 

361-  Jan 


8     Oct 

30     Feb 

283  Nov 

9I4  Jan 

.40     Nov 

184  Jan 

684  Nov 

15I4  Jan 

24I2  Jan 

9612  Jan 

3I2  May 

20i2Jan 

120    Jan 

21-  Jan 

63     Feb 

181     Feb 

35     Jan 

f3     Jan 

14S     Feb 

CI234  Jan 

71- Jan 

243?  Jan 


170  Jan 
42I4  Jan 
7714  Mch 
91  May 
13I4  Jan 
70  Jail 
49  Jan 
79    Jan 


1158  FeM 

14    Jan^ 

198    FebS 

35;    Jaa« 


I  Before  pay't  of  assess'ts  called  la  1907.     *  Bid  and  asked  prices,     d  New  stock,     e  Asst  paid.     6  Ex-stocli  dlv,     ft  Ex-rl?hts.     a  Ei-dlv.  and  riffhts.  , 


OOT.  17  1908 


Boston  Bond  Record. 


1001 


l~- 

Week  kni>in<.  octobku  16 


;Ajn  Bell  'releplione  4b IslOb 

iAm  Telev  <te  Iv-l  coU  tr  48.19'20 

Convertible  48 !;•;<« 

Am  Wnt  i'apcr  1st  s  1 53  a  1919 
Atcn  Tod  <fe  fc^  Ke  pen  g  48. .  1995 

Ailjueuneul  e  4s J'ly  1995 

Stamped J'ly  1995 

Boston  Kirct  Light  Ist  68. 190^ 

Oonsol  5s  19'-'4 

Boston  <&  liowell  4s. ...... .1910 

Boston  <£  .Vlftiue4'^« 1944 

Boston  Term lual  Ist  SHiS. 1947 

Bnrdfc  Mo  Riv  ex  t>s 191« 

Non-exempl  tis 191S 

eiukinp  tiiud  4s 1910 

Bntte  <&  Boston  Ist  (>8 1917 

Oedar  Han  &  Mo  H  Ist  78.1916 

2(1  78 1909 

Oent  Verml  let  g48..Mayl9'20 
0  B  <fc  <4  Iowa  Div  l8t  58.1919 

Iowa  Di7  Ist  48 1919 

Debentare  58 191:^ 

Denver  Kxten  48 1922 

Uebraska  Exten  4« 1927 

B<fc  8  W  8  t  48 1921 

Illinois  Dlv  3  SiS 1949 

Joml  bonas  mee  Ot  Northern 
tOttiojo  Ky  Ob  Stk  Yds  58  .1915 
i  Coll  trust  refiimlinj;  c  481940 
iJh  Wil  &  8t  1'  Dub  D  68..  1920 
..Oh  M  <fc  8t  f  Wis  V  "iiv  681920 
CtiiodE  KoMichlsi  gu  58-i9ai 

C%iio<fe  W  Mich  (leu  ns 1921 

Ooncoril  &  Mont  cons  48. .19^0 
Oonn  <&  Pass  U  Ist »;  4a...l94:) 

Onrrenl  Kiver  1st  58 1927 

il>«t  Qr  Kap  lb  W  let  48...  1946 
|>oimiuon  Goal  let  s  f  58. .1940 

'Fltobbnrg  68 VMn- 

4s 1915 

■  '  48 1927 

^g^emtBlk<&  Mo  Vl8t6s..l93ct 

Unstampefl  1st  68 msi 

>etNor  CB&yooUtr48l921 
,    Batristereu  48 1921 


J-j 
J.J 
M-8 
J.J 
AO 
.Vov 
M-N 
MS 


WIN 
J-U 
Q-F 
A-0 
AO 
M-N 
F-A 
M-N 
M-S 
J.J 

J.J 
AO 
J.J 
J.J 
M-N 
J-O 
J-D 
A-0 
A-O 
A-0 
M-N 
MN 
M-S 
M-S 
A-O 
AO 
J-J 


J^rux 

fYidav 
Oct  16 


Bid 


ASf 


fl0>4  Salt 
93     Salf 


99 
92 
91 


Hiyli 
_        J'ne'll8 

90  »8        90  1. 
92 '4     119:^  Is 

1J78:'4  Mar'0>-- 
98^4  99  4. 
S9'«,Sep'0- 

91  Sep'O.- 


80^    SI 


102 


98S 

m%  1U2 


96^4  Sale 
96*4 , 


lfe««'s 
kanye  or 
Last  .Sale 


Low 
100 


110      Feb '04 

101  Sep '06 
104  J'ly'OA 
ll2'aJau'03 
104     Oct '07 

102  Sep  '05 
98  ii!  Apr 'OS 

100  j'ue'Ol 
H7  J'ue'08 
Ill's  J'ly '06 

80>a  8oi<! 
lilOa  Oct  "(17 

98'3Aug'0B 
100     Apr'Mb 

99'«       99S. 

9X38  Apr '08 

97>gMay'o7 
118734  Aug'Of 

102»4      10234 


89 
118 
126 

99 
100 

91 


J'ly '08 

J'ly '08 

Feb '05 

Aug'08 

Oct  '08 

Dec '07 

112>4  Jan'03 

104     Nov'o6 

81'eMBy*08 

90     Feb '08 

98     Apr '07 

l03»8Api'05 

96     Apr'Or 

128  "2  Apr '08 

140     Aur'Oo 

9634        97 

97'iiSep'08 


253 


II 


Han<je 

Jatiuan/ 


Low    High 

SIS'*  loo 
78  Hj    90'. 
80'«    9414 
''7834  1i  7  8^, 

85        89  >B 
91        91 


104      104 


IS«».M>- 

BOSTON  ST<)CK   p;X('H'<4K 
WKEK    ENDINO  OCTOBER  16 


97       98  S, 


117     117 


76       80Ha 


9834  1100  V 
100     100 
98  "s    99  It 
9»38    98% 


86  iisy 

99      10314 

85        89 
U8      118 

95"  "99" 
97     102 


:::::::::::: 

.... 

80 
90 

827e 
90 



— 

96 
128 

»6 
128  >2 

92'4lI993p 
92        98-'., 


nunois  Steel  fleben  68 1910 

Nun-couveit<ieben  68. ..1913 
la  Falls  &S10UX  ('1st  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s... 192.". 
KanCFt  S<fcGuU  1st  78..  1908 

KanCFtSc^tt  &  M  68 1928 

Kan  CM  &  B?6n48 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  <fe  Br  Ist  5sl929 
Maine  cent  cons  Ist  7s. ..1912 

Cons  1st  4s 1912 

nil  Houi?h€fcOntl8t68.1925 
;  (;xican  Central  cons  48. .1911 

istcons  mc38 Jan  1939 

ja  cons  inc  3s Jan  1939 

MlchTeleplst  58 1917 

Aiiime  lien  Eiec  con  g  5s  1929 

New  Eng  Cot  yarn  5s 1929 

Xew  EngTeleph  68 1908 

.r,H 1915 

.■>i.: i9itj 

.New  Snaland  cons  s  Ss...  1945 

Boston  Term  Ist  4s 1939 

N  YN  H&  H  con  deb  3'<iSl95i) 

Old  Colony  gold  48 1924 

Oreg  By  &  Nav  oon  g  4s. .  1946 

OregSh  iiine  1st  g  6s 1922 

Repub  VaUey  Ist  s  i  68.. .1919 

Rutland  Ist  con  gen  4 '•28.1941 

Butland-Canartian  1st  481949 

Savannah  Elec  Istcons  58.1962 

Seattle  Eleo  Ist  g  58 1930 

ierre  Haute  Elec  ^  os 1929 

rorrington  Ist  g  5s 1918 

Union  Pac  BB&  1  grg48.1947 

20-year  oonv  48 1927 

United  Fruiiconv  gen  68.1911 
U  S  Steel  Corp  10-60  yr  58. 1963 

West  End  Street  By  48 1915 

Gold  4'iis 1914 

Gola  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  58.1932 
Wisconsin  Cent  lat  gen  481949 
Wisconsin  Valley  lai.  7s..  1909 


Ci 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

J-J 

F-A 

A-O 
A-0 
A-0 
J-J 
A-0 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J.J 
J.J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


i-rtc8 

/■ytrtaii 
Oct  J  6 


Hlii  A 

1(K)      .. 
IOOI4  ... 


113Hill5'<, 
90     


Lom 
100 
10014 
117 
96 
lol 

115 

89', 

87 
100 1^ 
113=8 

101 '4 

iir> 

1)80 'g 

1116 
111514 


98        99 '4 


102 


95       96 


Uatifji'  or 
Last  sal' 


Hkih 
Sep  'o^^ 

IIMH 

Apr'O 
Mar'O-- 
J'ue'08 
Oct  'Of 
■>('[) '( 
Sep  '08 

100 
Nov'OU 
Sep  'o 
J'ne'of- 
Sep  '11 
Apr'O 
Apr'u 


10212  Aue'Oi 
98  i-i  98  ■■ 
100  Feb '08 
100>«.laD'07 
r00'.jSop'08 


1193         1i93 

98>i2J'ly  ■lt.- 
1I96l4  J'ly'Of 
Vila's  Sep '01- 
102    ..^ua'd"; 

107'2Nov'0f 
102      Mai'Oi 

98'2May'0t 
101  '8  J'ly  'Oi: 

97      Apr'O, 

99'2Nov'0l; 

110239  11102^ 

1199     Sep'O- 

1 16     Jan  'of 

1110238  111023, 

9u'4  Feb 'Ob 

10 1  Is  Sep '01: 

1023gJan'0t 

99i«Sep'0t 

95  96 

1)94  "2  Sep '09 

109*8  Aug'05 


/.  anae 

si  nee 

January  1 


Loin     High, 
97  I4  100 
95      lOOi* 
17      117 
SiO        96 

mo    101 
10912  lie"* 

~7i2    91 
87        88  la 
lOO^ilOl 


15      115 

74     11S5 

ne  iii6'8 

l|15'4lll6'4 


93        98  »a 
too      100 


100  hj  1004 


3|    79  "2 1193 
98  Sj    9812 
fI1j9ti'4ll96'4 
103     1I119'8 


.   too  12  101 »« 


1    'I99's  110208 
1i84\  1199 
tl6     117 
1186     ^102% 
\>&Ki    96  >4 
lOl'slOl's 


991*    99»s 
V9        97 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purctiase  price  for  all  Boston  Bonds.    -  No  v)rioe  Friday :  latest  bid  and  asked.      1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rictsii — ^ot  Per  Centum  I'riceM 


Saturriau 

Oct  10 

— 

*6'a 

•  12 

-     •     •* 

•10 

10  "i 

44 

44 

36 

36 

91^6 

91^16 

•25 

•6 

6-2 

90 

90 

66=8 

66  »f 

1*8 

1*^ 

61*h« 

eiK 

38 '8 

38 '8 

lOifi 

iO^ 

22 

22  S< 

64»i664i3ie 

•43 

44 

49 'fi 

50 

86 

86', 

Monitay 
Oct  12 


w 

o 

ft 

O 

•44        45 
36        36 
9'e  9i6,e 


6-2        634J 

9034    9o3. 
663«    67 


61  "2  61'6 

SS"-)  3812 

lOig  IOI4 

22'>6  235s 
655i665l3ij 

44  44 

43  43 

49^8  oO", 

861-2  87"* 


2  i(e«(tav       Wednesaay 
Oct  13  Oct  14 


21        21 


95       953,, 
*6'u.... 
•1212    13 

*10  10^2 


43^^ 
36 
9»a 


•25 

i,0 
6634 

134 
6134 

39 
1014 
23 
65iie 


43  I4 
49 '8 
87 


44 
36 
9-'« 


7 
9012 
67% 

134 
62 
39 

10=8 

2336 
65 


43 '4 
50 '4 

87I4 


95  95  •■4 

•6i-»  8-2 

•12  14 

•10  10 S 


♦44 
36 

9^8 

5 
•25      . 

7'4 

go's 
6634 

I'a 

61iiie 

■6H^ 

10=8 
2  3 '4 

43^2 
44 
50 '4 

87 


45 
■S6h 

a 'a 

5 


8 
90^ 
67 

2 
62 
o8'2 
lO'g 

2334 

65  I2 
4312 
44 
513s 

87=8 


ThAirsftag 
Oct  15 


693^ 
•95 

•634 
•12 
'10 


•43  "a 

•3578 

9 '8 


6934 


•43 
51 

87  "4 


812 

14 
10  H; 


44'2 

36S. 

9 '8 


28 

8 

•90 

66=8 
1«18 

61^4 

38^8 

HJ34 

2312 
643, 


28 

8'* 
91 
67 

2 

61'6 

38'6 
11 
24', 
65=8 


44 
5218 

87 'e 


IiYidav 
Oct  Id 


•20 
♦67 
•95 

♦634 
•12 
•IOI4 


•44 
36 
9 '8 
6 

28 

90=4 

6634 

2 
6ll5i6 

'38'2 
lO'g 
23'8 

6o'?i6 

•43 

*43 
ol'^a 
87=8 

*25 


22 
69 
95  "i 

7'4 

la's 

I0>s 


44 '2 

9^6 

6 
28 
83ie 
91 
6718 

2% 
62ii6 
39 
1138 
241-2 
66 1* 
434 
44 
52  H, 
88 '4 
27 


Sales 
or    the 

Week 
Sliares 


10 

lu 

125 


172 
1.19^ 
l,9.^7 

21 1 

3yu 

3,815 

791 

2,00b 

1,830 

921 

9.: 

17,108 

34,816 

22,573 

20 

47 

17,600 

8,254 


ACTIFE   STOCKS 

C.f^  Bonds  and  Inactive 
Stoclcs  see  below) 


Baltimore 

Oon.  Gas  EL  L.  &  Pow.lOO 
Do     pret 100 

Xorthem  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  By  &  Electric.   50 

Fiiilailelpliia 

.vmerican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preftrctls lOo 

Lake  Superior  Corp 100 

L.emgb  C  &  Nav  tr  ctts.  50 

i,ebigli  Valley 50 

MarsdenCo 100 

Pennsylvania  KB 50 

l'liiiailel;i'aGo(Pittsb).  50 
Philadelphia  aiectrict.  25 
Phila  Kapid Transit...    50 

Beading 50 

Do    Ist  pret 50 

Do    2dpiet 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Jiange   Since 
Janl  lyun 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  15 

Mar25 
Jan  2 
Febl'J 
Feb  l» 
Jan    8 


4234 
26'8 

812 
312 

19 '8 

78 '4 
52=8 

54«i6 

34  I2 

512 

^1218 

46^16 
39 
37  »2 
X44'-., 
73 18 
2o 


Jlar  0 
Feb  10 
Jan  25 
Jan  9 
.Jan  b 
Feb2i> 
Jan  2 
Feb2ii 
.Juu  20 
Jan  J 
.Mar  3 
li'eb27 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'nelo 
Jan  J 
J'ne'i'J 


Higtiesl 


27i2Mayl3 
76  AprliS 
96  Sup  'J  1 
8i4Aug24 
1312  J'ly  23 
ll''6Mar28 


16 

38 '8 
lO'e 

7 
2912 

9 '4 
92 12 
6834 

2^8 
63 '4 

41^2 
113s 

24  12 

44 
444 

5a'4 

89 
2(ii4 


Aug  1 1 
Sep  & 
J'ne2i 
Aug  6 
Aug2 
Apt  1  Ll 

J'ly -2 
Sep  15 
Api-24 
Aug  7 
Apr  24 
Uul  16 
Oct  16 
Sep  15 
Oct  12 
Oct  & 
Apr  23 
J'ly  2  i 
Sep  1 1 


cange  tor  Jr^evious 
Year  (190?) 


Lowest       Highest 


33  "2  Jan 
80  May 
78'2JMov 
10  Nov 
24  Dec 
8'6  Oct 


43 14 

22 

3 
1334 

4 
69 

4812 

x.->2 
333^ 

6*16 

U2 

3538 

3612 
3212 

4t'8 

66 12 
25 


Dec 
Oct 
Oct 
Oct 
Nov 
Dec 
Oct 
Oct 
Nov 
Nov 
Nov 
Nov 
Not 
Oct 
Nov 
Oct 

Oct 

Mav 


35  Jan 
85  Jan 
97  Jan 
2314  Jan 
48  Jan 
15     J'ne 


5 1  Jan 
47 1*  Jan 
11*6  Jan 

8  Jan 
36  Jan 
16     Jan 

103     Jan 

7»''6  Jan 

2*^  Jan 

TO'iigJan 
48^1  Jan 

9  Apt 
^26 '8  May 

69  ■•(,  Jan 
4533  Jan 
47  Jan 
603g  Jan 
96 '8  Jan 
30  Feb 


i*iiil-AUl-.t,i-iilA 


Inactive  StoclLS 

fAllegteny  Val  pre! 5(1 

tAmericau  Cement 50 

■  Amer   Pipe  Mfg 100 

iBeU  Telephone  (Pa). 100 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
Consol  Tra45  of  N  J ...  1 00 
Diamond  State  Steel..  10 

Preferred 10 

:Easton  Con  Electric  6.50 
Elec  Storage  Batt loo 

Preferre<l 100 

JPt  Wayne  &W  V 100 

©ermautown  Pass 50 

Indianapolis  St 100 

ilndiana  Union  Tr 100 

'Insurance  Co  of  N  A..  10 
';lnter  Sm  Pow  <fe  Chem.50 
■Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

iLit  Brothers 10 

ilattle  Schuylkill..' 60 

MinehiU  &  schuyl  H..50 
IN  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 60 

Pennsylvania  Salt 50 

Pennsylvania  -1  eel..  100 

Prelerred loo 

Phila  Co  (Pitts)  pref.. .50 
PhU  Gorm.ai  &  Norrls.50 

PhUa  Tra.Mon 5u 

fiailvray-  General lo 

Susqueii  Iron  &  Steel.. 5 
ridew.iier  steel 10 

Pr  iirred "10 

IToDopah  Mining  of  Nevl 

Union  Trot  Ind Km 

United  N  J  KKifcClOO 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron&  steel,  lo 
West  J  ersey  &  sea  Sh.50 
Westmoreland  Coal....5(i 
pnikew  Gas  .V    Eleo.. 10(1 


Bid      Ask 


36 


9812 


3512 


2014 


14  »2 

"69 
"95 


103 
39 '( 


89 


6 '2 


246 


36 


21 


16 


40 12 


90 12 


6  34 


45 

8 

87" 


i'lllI-AlJiil-PUlA 


i>on(l>> 

Al  Val  E  est  78  1910  A.O 
Alt&LVElec  4  i28'3a.F-A 
AmRysconv58  1911. J-D 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  6s  1998. tJ-F 
Choe<fc  Me  1st  5s  1949  J-J 
Ch  Ok  &  Q  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracofN  J  Ist  5s.'33 
E  <fe  A  1st  M  5a  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  oon  5s  '25  A-O 
Indianapolis  By  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4,^b  '14.Q-J 

BBS  4s  g 1914. y-F 

Gen  M  4»28  g.l924.Q-F 
Leh  VC  1st  53  g '33. .J-J 
L«h  V  ext  4s  Ist  1948.  J  -D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M.N 
Leh  V  Tran  con  4s'3jJ.1) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NyPh<feNolst4s'39J-J 
Income  48  1939. ..M-N 
NoOhioTraccou58'iy.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919...  Var 
Penn  &  Md  Steel  con  6s. 
Pa  <fc  N  Y  Can  5s  '39.  AO 

Con  4s  1939 A-O 

Penn  Steel  1st  68  '17  M-N 
Peu  pie's  Tr  tr  certs  48  '43 
FColst<fccoltr5s'49  M-S 
Con&ool  tros  1951M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certifs  4s 

P  &  E  gei>  .VI  5  K  '20.  A-O 
Gen  M  4s  ir  1920. .A&O 


Bid      Ask 


10334 


116 


105  Sj 

10612 

92 


371., 


103 '2 

104 -2 
120 12 
146 
98 


110 


96 
103 

9934 
100 12 

7212 


961.. 
933, 


92 '4 


38 


1211.. 


104 
100 
101 


I'lIIi^Uiil.PHiA 


Ph  &  Bead  2d  6s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941.  CJ-F 
P  W&  B  col  tr  48 '21. J-J 
Portland  By  1st  5s  lii30. 
Boch  By<fe  Lcon5s'54JJ 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Bys  Tr  ctts  48'49J<feJ 
United  Bys  Inv  IstcoUtr 

8f  08  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  Ss  1930. J.D 
Wlks-B  G&E  con5s'55 J-J 

«Al/ri.>l(>RE 
Inactive  Slocks 

Ala  Cons  Coal&  Iron. 100 

Pret 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  BB.  100 
Allan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  <&  Fla...lOO 

1st  pref 100 

2d  prof 100 

Q-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  5s. 
Atl  <fe  Ch  ext  4  i-is  '10. JJ 
Allan  C  L  BB4sl952M-S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctts  of  Indebt  4s J  J 

5-'.iOyr48  1925 J-J 

BaltCPasslstos'llM-N 
Bait  Fundg  58.1916  M.N 

Exchange  3  Hjs  1930  J-J 
Balt&  PlstOsml'll  A-O 
Ball  Trac  Ist  5s. .'29  M-N 

No  Bait  Div  6s  1942  J-D 
Cent'l  Bycon58l932  M-N 

Exl&  Imp  58.1932  MS 
Chas  City  By  1st  68 '23  J-J 


Mid       ASl^ 


lOJ 


100 


68 

79I4 

"75" 


25 
63 


206 
b2i.j 
534 
23 


78 
""2" 

100 
99 
94 '4 

■77" 

79 
101 
106 

9712 
104 '8 
109 
11  3  S) 
109 


10912 


90 
70 

79=4 
106  >■. 
76 


30 

68 


220 
871.. 
6 '4 
24^4 


82 

65 

3 

100i.i 
lOO 

943^ 

78" 
81 


108 

OSS, 


BAJ/n/iUfu,!:, 


Chas  By  G  &  El  5s  '99  M-s 
CharlC<feAext5s.'09J-J 

2d  78 1910A-O 

City  <fe  Sab  Ist  5s. .'22  J-D 
Oity<fe  Sub(Was)lst5s'4» 
Cojxl  &  1  By  1st  5s  '20F-A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga<fe  Alalstcon5s  '45J-J 
*xa  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  Os. . .  '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knosv  Trac  1st  5s  '28A-0 
LakeB  El  1st  gu5s'42M-S 
MaconEy&Ltlst5s'5oJ-J 
Memphis  St  1st  5s'45  J  J 
MetSt(  VVash)lst5s'25F  A 
Ml  Ver  Cot  Duck  1st  58. 
N  pt  N&O  P  1st  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  1st  5s '44.. J -J 
North  Cent  4 I2S 1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-i 

Pitt  Un  Tra<:  5s  1997. J-J 
Poto  Val  Ist  5s  1941..  J  J 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab&  Boan  5s  1926. J.J 
.South  liound  Ist  5s. .AO 
UElL<fcPl8t4'2S'29M.N 
Un  By<fc  El  l.st4s'49  M-S 

Income  48  1949 J-D 

Funding  58  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  191 6.. M-S 

4Ui  ser  3-4-58  1921. M-S 

5tli  series  5s  1926. M.S 

Va  (Slate)  3s  new'32.JJ 

Fund  do  bt  2-38 1 99 1  .J  J 

West  N  C  con  6s  1914  J  J 

WesVa  Ccfc  P  1st  6g'll  J  J 

Wil  &  Weld  5s.. 1935. JJ 


iuu      Ask 


84 
104 


107-2 
101 
100 
114 
103  1.J 
110  S 

98-'4 
102 
1143, 
105 

421-i 

15 
10212 
112 

91 


86 
106 


109 


107 
753 
85 


104 
102 
111 '4 
111 '4 
104 
luO 

107 

64 '4 
10di2 
101 

91 

84 12 

6 134 

79 
102 
105 
109 
102  I2 

90 

90 
107 12 

10312 

110 


102 
116 
104 
111 

99 

10234 
116 
106 

13  4 

15'4 
105 
114 

93'a 


?6is^ 
90 


643,  i 
104  >4 
lot's 

8434 

52 

79'« 


108  >9 


10g>« 
104 


*  Bid  and  asked;  no  sales  on  this  day.   1i  Er.rights.    U  *7.60  paid,    t  $12 "«  paid,  t  $13  la  paid,  i  S34  paid,    a  Rooolpts.  t>  $25  paid,    c  $30  p»ld.      ii*42  4  paid 
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Yolurae  of  Business  at  Stock  Exchanges 


TRANSACTlONri    AT 
DAILY. 


THE    NEW    YORK    STOCK    EXCEL^NGE 
WEEKLY     AND     Y'EARLY. 


Wee'.-  en-^lTT/j 
Oct.  16  1908. 


Saturday    . . 

Monday    

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Stocks 


Shares. 

231.137 
581.94t> 
482,374 
427. ISS 
422,221 
657.746 


Par  value. 

$20,961,200 
53,187.100 
43,977,400 
38,880,300 
38,784.600 
49,164,600 


RaUroad, 
Bonds. 


$1,092,500 
4,195,000 
3,744.500 
3,307.500 
3.074,000 
4,633,500 


Slau 
Bonds. 

$10,000! 
149,000' 
104,0001 
212,500 
321,000, 
298,000 


Bonds 


2,702,612  $244,955,2001   $20,047,000     $1,094,500 


Sales  at 

Xcw  yorX  Stock 
Exclmrige. 


Stocks — No.  shares 

Par  value 

Bant  shares,  par 

Bonds. 

Government   bonds 

State   bonds 

RR.  and  misc.  bonds 

Total  bonds 


Week  enitno'Oa.  16. 


190S. 


2,702.612 
$244,955,200 
$12,500 


$1,094,500 
20,047.000 


$21,141,500 


19  "7. 


5,046,299 

$451,717,500 

$27,800 

$53,500 
1,927.000 
9,897,500 


Jan.  1  io  Oct.  16. 


190S. 


143,497.313 

$12,406,385,775 

$112,700 

$467,620 

72,274,500 

666,969,200 


1907. 


166,644,160 

$14,422,062,525 

$318,600 

$624,300 

49,777.  00 

303,761,400 


Sll,878,000l   $739,711,3201   $354,163,000 


DAILY    TRAXSACTIONS    AT    THE    BOdTON    AND    PHILADELPHIA 

EXCHANGES. 


Weef-'-rn-'llTtg 
Ocl.   i6  1905'. 


.  ISaturday 

•Monday 

■;  Tuesday 

;■  Wednesday. 

[Thursday  .. 

IFrlday. 


Total 


Boston. 


Listed 
shores. 

8,817 
23,694 
19,421 
20.862 
32,659 
28.365 


UtUlslcd 
chares  ■ 


6,598 
9,140 
6,994 
7,589 

7,897 
16,452 


133,818!   54,670 


Bond 
sales. 


$35,000 
126,000 

88,500 
105,000 
129, 400 

40,500 


PltUadelphia. 


Listed 
shares. 


6,282 
24,597 
14,568 
20,293 
22,108 
23,446 


$524,4001     111,294 


Unlisied 
shares. 


2,367 
13,944 
7,322 
5,874 
5,384 
6,459 


41,350 


Bond 

cola. . 


$15,000 

206,430 

177,912 

73,200 

53,840 

89,800 


$616,182 


Outside  Securities 


i.   A  weekly  review  at  the  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

New  York  City 

BleeckSt  &  Ful  Fstk.lOU 

e  1st  mtge  4s  1950-J-J 

,'«B'y  &  7th  Ave  stk..lOU 

,'     e  2d  mtge  5s  1914.. J-J 

t  Con  5s  1 943  See  Stock 

rS'way  Surt  1st  5s  ?u  1924 

t'eCent'l  Crosst'n  stk..lOO 

i,    e  lstmtge6s  19;;2.M-N 

¥e  Cen  Pk  N  &  E  R  stk  100 

fe  Chr't'r  &  10th  St  stk  100 

ICol  <Sc  9th  Ave  5s  See  Stock 

;Dry  D  E  B  &  B— 

;     e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

i.Elghth  Avenue  stock. 100 

t     e  Scrip  Os  1914 F-A 

f«42d  &  Gr  St  F'y  stk.lOO 

t42d  St  M  &  Pt  N  Ave. 100 

e  Ist  mts-e  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

iLex  Av  &PavF  5s  See  Stk 

jMetropol  St  Ry — See  Stk 

sNlnth  Avenue  stock. .100 

fSecond  Avenue  stock. lou 

;      e  1st  mtge  5s  1909- M-,\ 

Consol  5s  1948 F-A 

i-e  Sixth  Avenue  stock-lOU 

tSou   Boulev  5s  1945-_J-J 

i'So  Fer  1st  5s  1919. ..A-O 

EThlrd  Avenue — See  Stock 

Tarry  VV  P  &  M  5sl92» 

YkersStRR5s  1946  A-O 

28th  &  29th  Sts  1st  5s    96 

e  Twenty-Third  St  stk  lOu 

Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 

Allan  Ave  5s  1909... A-O 

,      Con  5s  g  1931 A-O 

E  B  B  &  VV  E  5s  1933. .A-O 

VBrooklyn  City  stock.. .10 

Con   5s — See  Stk   Exch 

jBbn  Hgts  1st  5s  1941  A  O 

Bkln  Ci  Co  &  Sub  See  Stk 

Bklyn  Rap  Tran — See  Stk 

e Coney  Isl  &  Bklyn..  100 

1st  coos  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr'pt&LorSt  lst6s.Al&N 

Kings  C  El  4s — See  Stock 

Nassau   Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 

N  Wbg&Elat  1st  ex  4  Hs 

'"Steinway  1st  6s  1922. J-J 

Other  Cities 
'Buffalo  Street  Hy — 
'      1st  consol  5s  1931..  F-A 

■"     Deb  Os  1917 A-O 

Columbus  (O)   St  Ry-100 

Preferred    lOU 

Colura  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 

eConu  Ry  &  Ltgcom.lO(j 

ePreferrcd 100 

Grand  Rap.ds  Ry 100 

Preferred lOU 

;eLoulsv  St  5s  1930..  J  &J 
'Lynn  &  Bos  1st  5s  24  J- 1) 
;e  New  Or!  Rys  &  Lgt.lOO 

;      e  Preferred 100 

Gen  M  g  4  H  s  '35  See  S 

;*North  Chic  Street  See  Ch 

'■5'nb  Serv  Corp  of  N  J  .100 

Tr  ctTs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.^f-^ 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Tract  of  N  J..10U 

Is:  5s  1933 J-D 

New'kPasRy  58  '30  J-J 

•  Rapid  Tran  St  Ry.lOO 

1st  5s  1921 A-O 


Bid 


14 

20 

63 

73 

110 

128 

93 

]()0 

Exc 

list 

98 

102 

UJ 

130 

95 

110 

50 

100 

SO 

120 

Exc 

Ust 

90 

96 

50 

60 

200 

270 

95 

105 

215 

265 

30 

J95 

98 

40 

60 

ange 

list 

Exc 

list 

Exc 

Ust 

110 

l.iO 

45 

92 

93 

96 

75 

83 

115 

130 

§60 

b5 

§85 

95 

Exc 

list 

§7U 

90 

§75 

K6 

10 

oO 

25J 

325 

590 

95 

§65 

80 

§;'8 

100 

*93 

98 

lOJ 

102 

188 

195 

Exc 

Ust 

95 

100 

Exc 

Ust 

Exc 

Ust 

00 

90 

75 

80 

90 

100 

Ask 


Ex.c 

9g" 
Exc 
101 

Sioo 


noil 

H03' 

U4l2 
100 
la  Ust 
§1(,0 

65 

72 

40 

70 
5105 
SloOl-) 

123, 

3012 

tk  Ex 

icago 

75 

66 

i96 

30 

§70 

66 

§10312 

§10612 

235 
'106 


Ust 


Ust 
103 


10712 

loe 

98 

105 

103 

66 

74 

60 

78 
107 
102 

13U 

31 

Ust 
list 

82 

67 

97 

Yl" 
68 
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Street  Railways 

Pnb  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson — 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 .J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Ch«  See  Ch 
Syracuse  R  T  5s  '46.iV\&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctls 100 

e  Preferred 100 

Gen  4s  1034. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N   Y) — Sec  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com.. 100 

e  Preferred 100 

1st  5s  1930 _.M-N 

Other  Cities 
Amer  Light  &  Tract. 100 

Preferred   100 

Col  ti-  g  6?;>  notes_A-0 

Bay  State  Gas 50 

Blngh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

e6s  1909    See  Stk  Exch 
BuHaloClty  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co. .  1 00 
lissex  &  Hudson  Gas.  100 
Gas  &,  EI  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15-F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  I J 

4s  (w.  1.) 

Indianapolis    Gas 00 

1st  g  5s  1952 A-p 

Jackson  Gas  5s  g  37. A-O 

Kansas  CI  tv  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

e  Con  g58  1948 J-D 

No  Hudson  L  H  &  Pow — 

5a   1938 A-O 

Pat  &  Pas  Gas&  Elec. 100 

eCon  g  5s  1949. ..M  S 
St  Joseph  Gas  5s  1937  .J- J 

Te'eer  &  Telephone 
eAmer  Teleij  &  Cable. 100 
-'Central  &  So  Amer.. loo 
Comm'l  Un  Tel   (NY). 25 
Kmp  &  Bay  State  Tel  100 

FrankUn 100 

sGokl  &  Stock  Tel  eg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 

eNorthwestem  Teleg 50 

Pacific  &  Atlantic 25 

.Southern   &    Atlantic. 25 
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Blectrlc  Companies 
Chicago  Edison  Co  See  Cli 
e  Kings  Co  El  LcScPCo  100 
Narragan(Prov)  El  Co. 51' 
NY&Q  El  L  <S:PowCo.lO> 

Preferred    ..  100 

United  Elec  of  N  J lou 

1st  -  4s    1949 J-D 

Ferry  Companies 

Brooklyn  Ferrv  stock  100 

B  &NY  IstOs  1911JJ 
N  Y  &  E  R  Ferry  stk.lOo 

1st  5s  1922...  M-N 
N  Y  &  Hob  5s  \lay  46  J-D 

Hob  Fy  1st  5s  1946,n  i\ 
N  Y  &  N  J  5s  1946...  J-J 
10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1019. .J-D 
eUnlou   Feri-y  stock.    100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s  '11. .M-? 

Ser  B  4s  Mch  15  I2.1VI  t 
\mer  Light  &  I'r  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  '10. M-S 
Bait  &  OiJo  5s  1909. M-S 
Ches&Ohlo6s  Jlvl  'lOJ-J 
Chic  R  I  &Pac  Os  'OOA-O 
Chic  &  VV  Ind  5s  10  F&A 
Cln  Ham&D4Hs  '08  M-h 
C  C  C  &  St  L  5s,  June  '11 
Consol  Gas  os  looJ-.F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  Os  1911  Al-N 

5s  Mch  1910 M-S 

Kan  C  So  g  OS  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mcx  Cent  5s  July  1  liilo 
Mich  Cent  5s  1910  .F-A 
Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

i.s  FeblO'l  U  convop  F-A 
NatofMex  5scxtto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  LintsEqpSs '10-1 
N  Y  N  H  &  H  OS  '08-' U 
Norf  &  West  OS  1910M-N 
Pa  RR  5s  Mch  15  "10  M-t 
StLMS'east  4H8  '09. J-D 
bt  L  &  SFg4Ms  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  l!)ll.M-N 
Tidewater  6s,  1913.  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s,  May  10  1909 
Westlngh   El&M   6s   1910 

Railroad 

Chic  Peo  &  St  L  prel.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  I'.en  g4Hs'30M&s 
Con  mtggSs  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOu 

Nat  Rys  of  Mexico — 
Pri  lien  4  Hs '57  (vvl)J-J 
Gen  M  4s  1977  iwl)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

cRallroad  Securities  Co — 
111  C  stk  tr  els  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prel-See  Bait 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  Miscei 
Adams  Exp  g  4s 1947 J-D 

Ahmeek   Mining 25 

Alliance  Realty loo 

AlUs-Chalmers  Co  1st  mtt; 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass loo 

American  Cnicle  com.  100 

Preferred    100 

Am  Graphophone  comioo 

Preferred     loo 

Amer  Hardware 100 

AmMalting  6s  1914. -J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

e  Am  St  Found  new  —  1  ui 

6s  lu35 A&O 

Deb  4s  1923  (wl).F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  Ty  pefders  com  .  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred   100 

1st  s  f  g5s  19op'09.J-J 
Barney  &  Smith  Car.lOO 

Preferred ...lOO 

Bethl  m  Steel  Corp- -See  S 
BUss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred   100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred ..100 

Casualty  (3o  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  Os  1919  op  '01  M-N 

Century  Realty 100 

Chesebrougii  Mfg  Co. 100 

City  Investing  Co 100 

eClaflln  (H  B),  com. .100 

elst  pre ferrea 100 

e2d  preferred.. 100 

Col  &  Hock  Coal* I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. _J-J 
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95 
125 
115 

list 
117 
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200 

98 

20 

ni' 

105 
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'■16' 
2 

30 

9b 

62 
195 

484 
350 

38 

97 
2I2 

19 

86 

60 
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120 
120 
310 
134 
105 
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3 

60 
130 
130 

IS 

60 
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14 

66 
190 
600 

62 
100 

95 

971; 

75 

90 
1011; 


Industrial    and   Misce 
Cousol  Car  Heating. .100 
cons  Ry  Lgt&Hefrlg.lOO 
Consol  Rubber  Tire.. loo 

Preferred    ..      ..    .100 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  100 

Coll  tr  4s  1957  rctsj&.l 
Corn  Prod  Ref  See  Stock 
eCrucible    Steel lOu 

ePreferred lOu 

Ci.mbi- -rland  Ely  Copptr  5 
'?Diamond  Match  Co.loi. 

Dominion  Copper lo 

Douglas   Copper -> 

Econ'y  Lt  &  P  (Joliet,  111) 

1st  M  s  f  g  OS  1950.J-L 
Electric    Boat UK. 

Preferred    loo 

Electro    Vehicle lOi 

PrefeiTcd    loo 

Empire  Steel lOo 

Preferred    loo 

tFederal  Sugar  of  N  Y  Se. 
("General  Chemical 100 

ePreferred loo 

Goldlitld  Cousol  Mines- 10 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenhe'm  Explor'  Iol- 
eHackensack  Water  Co 

Rel  g  4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..l0ti 

Preferred loo 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jeweil    MIL 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. loo 
Hobokeu  Land  &  Imploo 

e5s  1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty loo 

elngersoU-Rand  com. loo 

ePreferred    100 

Internat'l  Bank'g  Go. loo 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel loo 

Preferred 100 

1st  g  OS  1932 A&O 

International    bait 10.^ 

1st  g  5s,  1951 A-vj 

Internat'l  Silver loo 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Laustou    Monotype 20 

Lawyers' Mtge  Co..  IOC 
eLeh  &  WiUies-B  Coal  50 
Lord  &  Taylor loo 

Preferred    10,0 

eLoriUard   (P)     pref lou 

Madison  Sq  (3arden..loo 

2d  6s  1919 M-N 

eManhat  Beach  Co lou 

Manhattan  Transit 2U 

Mitchell    Mining 10 

iVlonongahela  R  Coal. .60 

Preferred    60 

Mortgage  Bond  Co ioo 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Mlu  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
NY  Air  Brake  Os  See  Stck 
N  Y  Biscuit  6s  1911. Al-S 
eNew   York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Security, 100 

N  Y  Transportation 20 

.>Iiles-Bem-Pond  com.lOo 

Nipiasing    Mines 6 

eOntarlo  Silver luo 

Otis  Elevator  com lOO 

Preferred    100 

Pittsburgh  Brewing 5o 

Preferred    50 

Pittsburgh  Coal-See  Stk 
Pope   Manulacturlng.ioo 

1st  preferred loo 

2d    preferred 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  lOO 

Preieir>;d luo 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co lOo 

Standard    Cordage lOU 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred ..lOo 

Standard  Milling  Co-.ioo 

Preferred    100 

1st   OS    1930 M-IN 

Standard  OH  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eT'eias&  PaciUc  Coal- 100 
ritle  InsCoof  N  Y...100 
i'onopah  Mln  (Nevada). 1 
i'renion  Potteries  com  100 

Preferred,    new 100 

Trow  Directory loo 

Union  Typewriter  comloo 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  MIg.pf.ioo 
United   Copper lOo 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com lOo 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  (  5s  '51  opt  '11 

Col  tr  s  f  5s  '61  not  opt 
U  S  Tit  Gu  &  Indem.lOo 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar lOO 

Western  Ice 100 

Westlngh  Air  Brake 60 

West  El  &  Mfg  5s-See  St 
White   Knob  Mln 10 

Preferred    10 

Worthlno-  Pump  oref-lOO 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


nOADS- 


Ala  N  O  &  Tex  Pac. 

N  O  &  N  East.-r 

Ala  &  Vlcksb---r 

VIcks  Sh  &  Pac.r 

AlaTenn  &  North.. 

k  Atcli  Top  <Sc  S  ¥c. 

Atlanta  Blrm  &  Atl 

Atlantic  Coast  Line 

Baltimore  &  Ohlo-. 

Bangor  &  Aroostook 

Bellefonte  Central.. 

Boston  &Ma  ne r 

Brldg-cton  &  Saco.. 
BuffRoch  &  Pitts,  r 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georcrla.. 
Central  of  N  Jersey- 
Central  Vermont . .  ■ 
Chattanooga  South 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chic  &  Alton  Ry..r 
Chic  Burl  &  Quln..r 
Chicago  GrcatWest 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D. 
Chic  Ind  &  Lonisv. 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  iNorth  West- 
ChlcSt  PaulM  &o. 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt-.r 
Cln  N  O&Texas  Pac 
Cincinnati  Northern 
Clev  Gin  Chic  &  St  L 
Colorado  Midland-r 
ft  Col  &  SouthSys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud.- 
Del  Lack  &West..r 
Denver  &  Rio  Gr. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range _r 
Dul  South  Sh  &  Atl 

Erie 

El  Paso  &  South w_r 
Evansvllle  &  Ter  H 
Falrchild  &NorE.. 
Fonda  Johns  &  Glov 
Georgia  Railroad  ._ 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada   Atlantlc. 
Great  Northern  Syst 
Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Inter  &Great  North 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehi:jh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsv&  Nashville.] 
Macon  &  Birmlng.. 
Maine    Central.. ..r 

Manistlque 

Maryland  &  Penn.. 
a  Mexican  Central  _ . 
a  Mexican  Internat. 
a  Mexican  Rallway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minncap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  lex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch. o 

Total  system o 

b  Mobile  Jack  &  K  C 

a  Nat  RR  of  Mexico 

Hldaleo  &  N  R_ 


Latest  Gross  Earnings. 


W eek  or 
Month. 


Oct 


September 
September 
September 

July 

August 

J  u  y    

August  — 
September 

Ausnist 

September 

August 

August 

tst  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

July    

.4th  wk  Se 

August 

August 

August 
August 
1st  wl 
September 
.September 
1st  wk  Oct 

.See  New 

August 

August 

August 

:!d   wk   Sep 

August 

— See  Sout 
— .See  New 

See  New 

August 

1st  wU  Oct 

May    

July 

August 

August 

August 

August 

August 

1st  wk  Oct 
4th  wk  Sep 
4th  wk  Sep 
1st  wk  Oct 
August  ... 
1st  wk  Oct 

.'VUTUSt 

June 

— .Sec  Rock 

August 

August 

August 

— Sec  Sout 
1st  wk  Oct 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
September 
3d  wk  May 

August 

September 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

August 

— See  New 
— See  New 

August 

July 

August 

■hme 

■^t  wk  Oct 
September 

August 

September 

August 

May    

1st  wk  Oct 
3d  wk  Sep 
3d  wk  Sep 
Sec  New  Y 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
August 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
\Vk.  Sep  26 
1st  wk  Oct 
1st  wk  Oct 


245 

120 

112 

4 

7,479 

150 

1.575 

6,315 

195 

6 

519 

5 

135 

246 

l,.'i99 

269 

1.59 

288 

P        2 

2.292 

2 

1,150 

6.918 

183 

80 

181 

103 

York 

5,339 

5.770 

1.098 


Current 
Year. 


,676 
,067 
,636 
,13(1 
.31& 
,083 
.57-1 
,210 
,352 
,965 
,391 
,778 
,987 
,400 
,000 
,000 
,942 
,491 
,149 
904 
,636 
,076 
.604 
,280 
,276 
,434 
,215 
Cen 
,460 
,644 
,580 


244.606 

131.095 

138.340 

3.753 

7  £(83.890 
155,936 

1  ,950,997 

7,465,051 

233,26'J 

4.576 

4,065,653 

6,537 

214.358 

182,600 

1,497.000 
258.800 

2,557,130 

312,700 

3,435 

2,667,359 
4,823 

1,129,395 

7,553,214 

165,508 

56,541 

162,967 

119,270 

tral. 

5,221,252 

6,439,654 

1,190,037 


728,444 

hern  Rai' 

York  Cen 

York  Cen 

202,023 

333,487 

17.457 

75,800 

5,452 

23,533 

127,843 

1,E67,459 

2,616,370 

437,400 

47.336 

57,463 

20,353 

940,942 

56,202 

4,351,791 

529  429 

Island  S 

1,681 

83,200 

205.661 

hern  Rail 

827,049 

145,022 

42.713 

42,908 

5,875,035 

29,071 

615,314 

4,729,755 

157,000 

103,431 

50,376 

207,173 

743,917 

York  Cen 

York  Cen 

2  833,933 

36,821 

Dec  97. 

958,766 

11,249 

797.240 

3,283 

36,7SU 

2,794,474 

118,536 

101,500 

23,271 
ork  Cent'- 

15,411 

94,027 

358,319 

2,200.770 

870.000 

34,000 
904,000 

27,696 
266,177 

16.342 


875,882 

wav. 

tral. 

tral. 

217,701 

309.584 

23,100 

88,173 

23,467 

42,287 

145,268 

1,931,955 

3,265,557 

478,700 

55,932 

53,130 

28,148 

1,198,214 

65,048 

5,083,318 


July  1  to  Latest  Date. 


Current 
Year. 


669,826 

351,0.58 

327,204 

4,130 

14,464.716 

150.083 

3,317,912 

18,409,566 

376,680 

17,851 

6,794,513 

11,147 

2,057,211 

2,624,000 

20,584,838 

3,027,4  55 

4,136,660 

288.491 

23,693 

4,388  036 

6,298 

2,208,012 

13,189,767 

2,335,809 


Previous 
Year. 


rstem. 

1,197 

94,278 

244.470 

wav. 

920,606 

162,872 

47,336 

59.926 

5,700,980 

45,907 

685,736 

5,405,906 

137,000 

141,483 

63,010 

214,068 

905,845 

tral. 

tral. 

3.496,603 
51,761 
068 

997",  560 

13,488 

893,285 

4,554 

37,438 

2,995,082 

167,662 

149,300 

22.193 
al. 

-16,001 

85,957 

297,649 

2,288,414 

865,000 

28,000 
893,000 

32,172 
297,036 

18,794 


1,522,274 

9.991,869 

10.985,829 

2,097,067 

383.945 

1,383,346 


395,372 
4,095,350 

275,775 
75,800 
10,272 
46,531 

281,629 
3.042.948 
5,47  5,609 
5,846,624 

430,283 

497,468 

314,892 
1,922,931 

755,750 
8,531,870 
7.564,105 

3,195 
164,477 
423.735 

11,182,566 

1.464,767 

450,713 

523,328 

14,785,999 

1,903.319 

1  ,145,835 

13,645,631 

1,968,996 

1,623,849 

820.995 

409,080 

1.488,251 


:. 360  ,384 

36,821 

Dec    151 

1,144.521 

12,188,943 

33.906 

1.519,549 

16,0  59 

66.309 

32,869,443 

1,800,051 

1,546,000 

276.854 

234,871 

1,183,508 

3,780,726 

4,069.03 

12,073,160 

498,000 

12.571,160 

314, 15e 

3,799.878 

236.802 


5 

783.802 

382,486 

408,347 

3,753 

15,928,445 

155,936 

4,005,187 

22,441,261 

456,471 

14,975 

7,817,852 

11,882 

2,599,543 

2,659,700 

21,866,451 

3,225,835 

5,100.786 

312.706 

42.192 

5.057  ;511 

9.628 

2.128,803 

14.447,156 

2,457,680 


1,694.500 

10,342.266 
12,404.102 

2,320,499 
414,430 

1.674,87? 


443,601 

3,884,253 

294.013 

88.173 

44.859 

83,554 

298,300 

3,798,311 

6,292.575 

6,657,299 

510,771 

570,962 

365,895 

1,990.568 

1.032,502 

10,021,156 


2.769 
192.735 
478.888 

13,019.354 

1.725.765 

518  464 

615.458 

17,083,662 

2,215,730 

1,320,675 

15,798,421 

1,943,955 

1.983,589 

869,100 

416,699 

1,753,622 


6,765,645 
51,761 
,455 

1.216.837 

13,739,328 

40,279 

1.709.475 

19,134 

66,734 

28,492,109 

2,408,691 

1,80  5,500 

307  ,849 

232.794 

1,168,703 

3,501,252 

4,512,949 

13,597,791 

486,000 
14.083,791 

391,692 
4,442,586 

280.377 


nOADS. 


Nashv  Chatt  &  St  L 
Nevada-Cal-Oregon 
N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  y  Chic  &  St  L. 

Total  all  lines 

Nevada  Central 

N  Y  Ont  &  Western 
N  YN  H  &  Hart..r 
N  Y  Susq  &  We,st_. 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co — 
Pennsylvania  Co..t 
d  Penn — East  P  &  E 
d  West  of  P  &  E. 
Pere  Marquette — r 
Phila  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Raleigh&  Southport 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  system 

c  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  Unes. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

.San  Ped  LA  &  SL.r 

Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana.. 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
ClnN  O  &TexP. 
Ala  Great  South. 
Geo  South  &  Fla. 

Texas   Central 

Texas  c&  Pacllic 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pac  fie  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Waba  sh 

Western  Maryland - 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erler 
Wisconsin  Central. r 
W rights V  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earninrjs. 


Week-  or 
Month. 


August 

1st  wk  Oct. 

June 

J   ne 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

August 

August  — 

August 

.August 

August 

August 

September 

August 

August 

August 

Au  u  t 

August 

August 

.August 

August 

August 

August 

August 

July    

July 

1st  wk  Oct 

August 

August 

August 

August 

August 

1st  wk  Oct 

August 

August 

May 

.August 

August 

1st  wk  Oct 
1st  wk  Oct 
4  th  wk  Sep 
4  th  wk  Sep 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

August 

1st  wk  Oct 
1st  wk  Oct 

July    

.August 

.August 

August 

August 

1st  wk  Oct 

June 

August 

August 

August 

August  -  .. 
September 


Current 
Year. 

$ 

878.611 

9.099 

7.269,868 

3,080,055 

356.538 

230,744 

1.977.246 

1.983.163 

217.164 

80,893 

835.386 

236,384 

641,192 

16914633 

5,480 

844,384 

4.528.132 

266,490 

2.507.097 

956.036 

6.582,983 

593,117 

3.733,766 

11644799 

Dec. 

1,201,032 

1,389,227 

2,255.778 

8,133 

3,012,903 

2,122,030 

5.134,933 

174,628 

72,930 

13,262 

334,127 

993,644 

196.9.56 

524,728 

149,244 

219,383 

549,216 

060,634 

35,634 

129.211 

9.831,637 

1,055,521 

169.136 

211,763 

109,042 

35, .588 

25,331 

288,106 

5.715 

438,224 

18,145 

61 ,747 

4,591 

61,659 

6.975. .71 

745.061 

100,785 

548,536 

429,231 

767,250 

532,070 

669,472 

16.957 

714,397 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Lou^s 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  e-  Erie 

d  West  of  Pittsburgh  and  Krlc 
Phila  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis..  _ 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashor." 


S 

995,211 

8.204 

8,084,260 

3,791,103 

422,895 

254,849 

2,370,125 

2,323,844 

206,282 

82,554 

1.386,504 

209,300 

821,568 

20679284 

8,0  57 

899,256 

5,3.50,063 

272,190 

3,057.236 

1,257,936 

6,621,785 

755,961 

5.027.135 

15522399 

2,013,300 

1,275,461 

1,592,527 

2,891,806 

10,179 

4,085,996 

2,883,510 

0,969,506 

178,258 

78,565 

12,078 

5,647,125 

4  ,670  .790 

224,045 

10541961 

173,613 

220,250 

685,725 

1,320,305 

34,094 

160,005 

11454077 

1,713.730 

182,654 

264,755 

121,825 

43,607 

24,859 

285,832 

10,251 

457,138 

23,541 

88,501 

5,837 

79,500 

7,008.512 

910,644 

113.089 

597,766 

512,606 

902,250 

6.57,340 

728.664 

21 ,306 

786,628 


Jan 
Jan    1 
Jan   1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan   1 
Jan    1 
Jan   1 
Jan    1 
Jan    1 
Jan 


Jan    1 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
D-c  1 
Jan  1 
Ja'i   1 


Period. 

1    to  Sep 

to  Aug 

to  Sept 

to  Sept 

to  Sept 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  ,lune 

to  June 

to  J  unc 

to  June 

to  June 

to  June 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Oct 

to  Aug 


July  1  to  Latest  Date, 


Current 
Year. 


I,758.9t0 

114.352 

02,100.769 

41,704,152 

4,675.008 

2.899,298 

26,448,406 

25,024.012 

2,839.197 

922.472 

11.958.100 

2.899.635 

9.851.375 

221222484 

13,923 

1,661,297 

8,929,955 

496,553 

4,876,922 

1,825,151 

18,099,176 

1,173,105 

7,323,786 

22,926.864 

Dec. 

2,258,248 

2.817,905 

4.483,682 

17,836 

5,930.374 

4.070.793 

10.007.167 

174.628 

72.930 

168.941 

10.013.234 

7.591,896 

382,066 

17,987,796 

274,060 

2,701,535 

1,072,468 

2,246,987 


245 

19,552, 

13,616 

2,403 

1,9  53 

885 

479 

269 

3,502 

11 

876 

315 

965 

4 

128 

13,725 

1.449 

193, 

7.354, 

5,648 

1.463 

1,059 

1,321 

32 

1,930 


570 
043 
951 
823 
,825 
,230 
388 
15- 
512 
671 
776 
807 
500 
591 
145 
155 
987 
358 
685 
277 
431 
282 
121 
800 
595 


Current 
Year. 

S46,391 

11,800  ,4 IC 

43,904 

5,490,400 

919,629 

■40,662,607 

13,340,216 

2,040,667 

1  394,317 

11,735  281 

11  015  982 

1    270,774 

397,081 

4.095.748 

1.228.046 

4.600,727 

90,787,446 

7,256.245 

86,947,713 

Dec. 

10,558,216 

16.708,224 

488.025 

9,500,072 

3,735,883 


Previous 
Year. 


1,953,049 
110,7Ca 
96,141,43H 
43,526,818 
5,119,967 
2,685,965 
27,490,423 
25.672.162 
3.039.645 
1  031,769 
14,476,381 
2.917.835 
10.237,229 
232239634 
14.729 
1.726.403 
10,379,662 
548,082 
5,925.826 
2,435,551 
20,747,034 
1,493,429' 
9,761,805' 
30.122,464 
3,727,400 
2,455,818 
3,125,305 
5,604,623 
21,064 
7,852,156 
5,839,649 
13,691,805 
178,258 
78,565. 
177,895* 
10,726,2861 
9,046,962-; 
422 ,799  ; 
20,196,04»:! 
320,197il 
2,963,271  i 
1,374,480  i 
2,617,166' 


546.365 

13.137,866 

50,354 

5.777.800 

1.000.839 

46  930.807 

21,589,537 

2,432,537 

1,499,498 

13  833,980 

12,439.769 

1,441,923 

479,804 

7,042.044 

1.386. 490 

5.221.021 

114297513 

8.781  .845 

109264113 

14.941..^00 

11.303.510 

21,540  400 

542,95* 

12,453,72» 

3.9.59,18  8 


AGGREGATES    OF    GROSS    EARNINGS— Weekly   and   Monthly. 


Weeklu  Summaries. 

Cur'nt  Yeai 

PreVs  Year 

rne.  or  Dec. 

% 
17.03 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  July    (44  roadsl 

S 

12,713,870 

15.323.093 

s 

—2,609,223 

Month  Dec     1907  (123  roads). 

174,422,451 

S 
184,893,810 

—11,471.359 

6.20 

1st  week  Aug    {41  roads) 

8.660,176 

9.872.839 

—1.212,663 

12.28 

Month  Jan     1908  (122  roads)  . 

151,758,406 

172,283,006 

— 20,524.600 

12.49 

2d    week  Aug    (39  roads) 

8  806,024 

9.973,195 

—1,167  171 

11.70 

Month  Feb     1908  (123  roads). 

141,256,206 

160,150.610 

—  18,894.404 

11. 7» 

3d    week  Aug    (39  roads) 

8,887.875 

10,118,734 

—1,230,859 

12.16 

Month  Mch    1908  (126  roads)  . 

162,495,089 

187,435,350 

—  24.940,261 

13.37 

4th  week  Aug    (42  roads) 

13.076.076 

15,626,926 

—2,550,850 

16.45 

Month  Apr     1908  (119  roads) . 

154.137,168 

190.046,156 

—35.908.988 

18.89 

1st,  week  Sept    (40  roads) 

8.695.381 

9,678,456 

— 983,075 

10.16 

Month  May    1908  (1  20  roads)  . 

153,112,628 

198.146,871 

—  45,034,243 

22.67 

2d    week  Sept    (40  roads) 

9.278.704 

9.932,527 

— 653,823 

6.58 

Month  June  1908  (113  roads). 

146,270,130 

179,397,094 

— 33,126.96'l 

18.47 

3d    week  Sept    (39  roa'is) 

9.583,859 

10,009,320 

—425,461 

4.25 

Month  July    1908  (   97  roads). 

156.103.883 

183,365,993 

— 27,262,110 

14.87 

4th  week  Sept   (42  roads) 

13.311.956 

13.839.794 

—527,838 

3.81 

Month  Aug    1908  (    52  road.s) 

59,649,837 

70,341.817 

—10,6111,980 

15.20 

1st  week  Oct     (37  roads).. 

9.697.606'    10,015.796 

-318,190 

3.18 

'  Month  Sept  1908  (  53  roads). 

64,925,965 

68,912.167 

—3,986.202 

5.78 

n  Me.xican  currency,  b  Includes  earnings  of  Gu'f  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  linos  In  both 
years,  c  yovers  Unas  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  ;■  Includes  ICvansville  &  Indiana  RR.  Ii  Includes 
earnings  "l  Col .  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trlnltv  &  Brazos  Vallev  HK.  &  Includes  In  both  years  earnings 
ot  uenver  Enid  &  Gulf  RR  ,  Pecos  Vallev  System  and  .Santa  Fe  Prescott  &Phoenlx  Ry.  I  These  figures  do  iiot  include  receipts  from  sale  of  coal- 
"—^ML^^j  .  ""^  ^-^^  °^  ^^'^  o'd  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  fx^uces  are  oa  the  new  btuH« 
prescribed  by  the  Intcr-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  October.  The  table  covers  37  roads  and  shows  3.18% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


First  Week  of  October. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Cencreil  of  Georgia 

Chcago  Great  Western 

Chicago  Indianapolis  &  Loulsv. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florda 

Grand  Trunk  of  Canada 1 

GrandTrunlv  Western } 

Detroit  Grand  Haven  &  Mil.  1 

Canada  Atlantic J 

International  &  Great  Northern 

lateroceanlc  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M--. 

Missouri  Pacific  <5o  Iron  Mt 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hidalgo  &  Northeastern 

Nevada-Calif ornia-Ojegon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western '.. 

Toledo  St  Louis  &  Western 

Wabash 

Total  (37  roads) 

Net  decrease  (3.18%) 


1908. 


$ 

135,987 

246,400 

1,599.000 

269,000 

183,280 

103,215 

333.487 

437.400 

20,353 

56.202 

35,588 

827.049 


157.000 
103,431 

50,376 
958,760 
118.536 

15,411 

94,027 
358,319 
870.000 

34.000 
169.136 
266.177 

16,342 
9,099 

13,262 
219.383 
.055.521 

25,331 
288,106 

18.145 

61.747 
548.536 

9  697.606 


1907. 


$ 

214,358 

182,600 

1.497.000 

258,800 

165.508 

119.270 

309.584 

478.700 

28.148 

65,048 

43,607 

920,606 


137.000 
141.483 

63.010 
997.560 
167.662 

16.001 

85.957 
297.649 
865.000 

28.000 
182.654 
297.036 

18.794 
8.204 

12.078 
220.250 
.173.730 

24.859 
285.832 

23.541 

88.501 
597.766 

10,015,796 


Increase.  Decrease. 


63,800 

102,000 

10,200 

17,772 


23,903 


20.000 


8,070 

60,670 

5,000 

6.000 


895 
1,184 


472 
2.274 


322,240 


$ 
78,371 


16,055 

4'l",360 
7.795 
8,846 
8,019 

93,557 


38,052 
12,634 
38,800 
49.126 
590 


13,518 

30,859 

2,452 


867 
118,209 


5.396 
26,754 
49,230 


640.430 
318,190 


For  the  fourth  week  of  September  our  final  statement 
covers  42  roads  and  shows  3.81%  decrease  in  the  aggregate 
under  the  same  week  last  year. 


Fourth  Week  of  September. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (38  roads)  . 

Chattanooga   Southern 

Detroit  Toledo  &  Ironton 

Ann   Arbor 

Texas  Central-   -_    

$ 
13,176,990 
2,149 
47,336 
57,463 
28,018 

$ 
13,692,382 
3,435 
55,932 
53,130 
34,915 

5 
429,454 

"4",333 

$ 
944,846 
1.286 
8.596 

"  6",897 

Total  (42  roads).      . 

13,311,956 

13,839,794 

433,787 

961.625 

Net  decrease  (3.81%) 

527.838 

Net  Earning's  Monthly  to  Latest  Dates 

lowing  shows  the  gross  and  net  earnings  of 
reported  this  week. 

. Gross  Earnings 

Current  Previous 

Year.  Year. 

Roads.                              $  $ 
Ablngton  &  Rockland  Elec 

Lt  &  Power  Co. b Aug           4.396  3.703 

Jan  1   to  Aug  31 35.884  31.896 

Baltimore  <&  Ohio. b Sept  6.315.210  7,465,051 

July  1  to  Sept  30 18,409,566  22.441,261 

a;  Boston  &  Maine. b Aug  3.519.391  4.065,653 

July  1   to  Aug  31 6,794.513  7.817.852 

Bellefonte  Central. b Sep           6,965  4,576 

Jan  1  to  Sept  30 46,391  46,365 

a;  Chicago  Great  West. b.  Aug      731,680  776,972 

July  1   to  Aug  31 1,345,443  1,491,184 

Chic  Mllw  &  St  P.b Ag    5,339,460  5,221,252 

July  1  to  Aug  31 9,991.869  10.342  266 

a;  Chic   &  Nor  West.b.    Aug  5,770,644  6.439.654 

July  1  to  Aug  31 10.985.829  12.404,102 

iChlcSt  P  Minn  &  O.b-Aug  1.098,580  1.190,037 

July  1  to  Aug  31 2,097,068  2,320,499 

a;  Chic  Ind  &  Loulsv. b- -Aug      487,142  556.509 

July  1  to  Aug  31 940.744  1.055.643 

Cornwall  *,  Lebanon Aug         23.533  42,287 

July  1  to  Aug  31 46,531  83.554 

Cuba    RR Aug       127.843  145,268 

July  1  to  Aug  31 281,629  298,300 

CumbTel  <&TPlCo.b-.-Sept       508,131  503,721 

Jan  1  to  Sept  30 4,554,714  4,351,788 

a;  Duluth  &  Iron  Range  b  Aug      940,942  1.198.244 

July  1   to  Aug  31 1.922.931  1.990.568 

Ed  Elec  Co  (Brockton)  b  Aug         15.700  14.182 

Jan  1   to  Aug  31 134.844  119.151 

Fall  Riv  Gas  Wlcs-b Aug        34.162  33,844 

Jan  1   to  Aug  31 261,987  247,528 

a;  Great   Northern.b Aug  4,460.471  5,742.628 

July  1  to  Aug  31 8,910,964  11,382,682 

Houghton  Co  El  Lt.b.-Aug         16,637  16,381 

Jan  1   to  Aug  31 147  885  152,683 

a;  Internal  &  Gt  Nor. b.- Aug      580,458  589,334 

July  1  to  Aug  31 1,082.969  1,160.055 

Keystone  Telcph  Co-a--Sep         87,656  86,592 

Lowell  El  Lt  Corp. b Aug         26,229  23,557 

Jan  1   to  Aug  31 217,711  197,915 

a;  Maine  Central. b Aug      797,240  893,285 

July  1  to  Aug  31 1,519,549  1.709,475 

g  Mexican  Tel  &  Tel  Co — 

March  1  to  AugSl 196,925  185,163 

Minn  Gen  Elec. b Aug        74.411  67.715 

Jan  1   to  Aug  31 630,829  583,133 

Mo  Pacific  System,  b Aug  3,907.886  4.670.229 

July  1   to  Aug  31 -    7,529,160  8,782,791 

Nevada-CaI-Oregon.b--Aug          37,237  37,591 

July  1  to  Aug  31 69,379  66,958 

I  Northern  Pacific- b Aug  5,836,668  6,996,985 

J   ly    1    to  Aug  31     11,516,193  14.129,750 

sPenna  Company- b Aug  3,733,766  5,027.135 

July  1  to  Aug  31 7.323,786  9.761.805 

2;SanPj  !  LA  &SL-b.- Aug       549.216  685.725 

July  l.to.Aug  31 1,072,468  1.374,480 


The  table  fol- 
STEAM  railroads 


Net  Earnings 

Current        Previous 

Year.              Year. 

$                      $ 

1.594 
13.493 

645 
10,648 

2.365.594 
6,889,242 

2,432,136 
7,399,051 

1,262,486 
2,252.476 

1,552,334 
2,751,456 

2,753 
8,324 

1,207 
13.697 

179,188 
292,971 

195,014 
350,596 

2,048,431 
3,825  689 

2,128,532 
4.192  361 

2,205,264 
4,069,685 

2,254.686 
4,265,724 

350,208 
682,145 

333,560 
688,938 

170,462 
311,762 

226  347 
408.805 

5,431 
10,513 

20,357 
39,156 

42,978 
106,442 

38,414 
89,040 

219.411 
1,912.677 

197,466 
1,650,489 

675.128 
1.391,904 

838,777 
1,358,344 

7,489 
56,695 

6.322 
48,850 

17,001 
■100,466 

14,421 
98.996 

1,441,285 
2.851,725 

2,298,500 
4,576,924 

7,364 
68,375 

7,167 
72,619 

100,662 
149,405 

39,047 
41,193 

44,784 

41,457 

10,764 
82,163 

9,491 
79,498 

308,984 
536,725 

346,710 
671,947 

88,934 

81,147 

39,997 
333,284 

32,835 
296,974 

1,307,600 
2.487,701 

1,458.959 
2,560.878 

20,341 
37,074 

22.247 
37.892 

2,601,295 
5  177,733 

3,050,056 
6,226,475 

1,646,724 
3,130,074 

1,928,646 
3,588,628 

179,104 
304,776 

163.523 
308,278 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year, 

Roads.                              $                    $  $  $ 

a;  Texas*  Pacific,  b Aug  1,071.902      1.256.730  265.710  368  783 

July  1  to  Aug  31 2,037,927      2,472,076  456,082  661,421 

Toledo  Peoria  &  West- b  Aug       102,091          105,251  27,909  20,239 

September 104,207         116,136  31,277  S3  346 

July  1  to  Sept  30 297,662          314,782  80.289  66.306 

a;Vandalla    b Aug      745.061         910.644  206.993  233.273 

July  1  to  Aug  31 1.449.987      1,732,922  385,109  410,251 

a;  Wheel  &  Lake  Erie. b- Aug       532,070         657,340  150,515  197,292 

July  1  to  Aug  31 1,059,282      1,280.279  345.687  J83.200 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  resluts  are  In  Mexican  currency. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  • — Bat.  ofNetE'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 
Ablngton  &  Rockland  Elec 

Lt  &  Power  Co Aug               354                 431  1.240  214 

Jan  1   to  Aug  31 2.156             2.479  11.337  8.169 

Bellefonte  Central Sept              257                303  2,496  904 

Jan  1  to  Sept  30 2,313              2.727  6,011  10,970 

Cornwall  &  Lebanon Aug           3,538             3,638  ITS, 329  «17,607 

July  1  to  Aug  31 7,068             7,261  a;6,562,  e32,289 

Cuba   RR --Aug         32,263           28.329  10,715  10.085 

July  1  to  Aug  31 64,525           56.658  41.917  S2.382 

Cumb  Tel  &  Tel  Co Sept         43,766           40,424  175.645  157,042 

Jan  1   to  Sept  30 341,846          354,676  1.570,831  1,295,813 

Ed  El  Co  (Brockton) --.Aug           2,543              1,143  4,946  5,179 

Jan   1   to   Aug  31 14,565              8.755  42.130  40,095 

Fall  RIv  Gas  Wks Aug           2.354             2,001  14,647  12,420 

Jan   1   to  Aug  31 12,581             11,963  87,885  *7,033 

Houghton  CoEl  Lt Aug           4,308              3,462  3,056  3,705 

Jan    1    to    Aug   31 29,584            24,174  38,791  48,445 

Lowell  Elec  Lt  Corp Aug           4,051             3,490  6,713  6,001 

Jan   1   to  Aug  31 27,752            21,538  54,411  57,960 

Minn  Gen  Elec  Co Aug         32,091            26,653  7.906  6.182 

Jan   1   to   Aug  31 233,693          176,086  99,591  120,888 

Nevada-Cal-Oregon Aug           4,046             3,880  «;17,464  rl9,502 

July  1  to  Aug  31 8,092              7,753  s31,138  X33,088 

Tol  Peoria  &  West Aug         24,649           24.235  a;4.293  xl36 

September 23.628           23.508  a:9.649  s-14.576 

July  1  to  Sept  30 71,624           71,352  a;12,376  «:11,661 

X  After  allowing  for  other  Income  received. 

STEEET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


AmerlcanRvs  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Eleo  Co 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
rfChlcago  &  Oak  Park 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 
/Detroit  United    Ry. 

Duluth  Street  Ry 

East  St  Louis  &  Sub- 
El  Paso  Electric 

Falrm&  Clarksb  TrCo 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co. 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghson  Co  St  Ry.. 
lUinols  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
KnoxvlUe  Ry  &  Lt  Go 
Lake  Shore  Electric. . 
Lex  &  Inter  Rys  Co.. 
Little  R'k  Ry  &  El  Co 
Memphis  Street  Ry-- 
Metrop  West  Side  El. 
Mllw  Elec  Ry  &  LtCo 
MUwLt  Ht  &TrCo.. 
Montreal  Street  Ry.. 
Nashville  Ry  &  Llprht 
NJ  &  HR  Ry  &  Fy  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co_ 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Eiev.. 
Oklahoma  City  Ry.. 
Peeksklll  Light  &  RR 
Portland  Ry  L  &  P  Co 
Porto  Rico  Rys  Co  — 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. - 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
Seattle  Electric  Co  — 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springfield  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry- 
Tampa  Electric  Co-. 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran. 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines  — 

Metropolitan  Dist. 

United  Tramways- 
Unlted  RRsot  San  Fr 
United  Rys  of  St  L  - 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 

August 

August 

August 

August 

August 

August 

August 

August 

July    

August 

August 

1st  wk  Oct 
1st  wk  Oct 

August 

August 

August 

August 

August 

September 
Wk  Oct  11 

August 

August 

August 

August 

August 

August 

June 

August 

August 

August 

September 

August 

August 

Wk  Oct  10 

August 

Steptember 

August 

August 

August 

August 

September 

August 

.August 

August 

August 

August 

September 

August 

July 

August 

September 

July    

August 

August 

August 

August 

Wk  Oct  10 
1st  wk  Oct 


Wk  Oct  3 
Wk  Oct  3 
Wk    Oct    3 

August 

August 

August 


Current  .  Previous 


Year. 


$ 

240.740 

153,895 
42,793 

172,532 
16,515 
10,279 
22,958 
68,836 
63,803 
62,724 
32,132 
94,738 

130,913 
17,717 

174,381 
41,399 
37.960 

125.587 

101.708 

89.899 

34.518 

30.565 
25.952 

359.753 
36.271 

537.499 
49.246 
78.827 
63.246 
56.868 

141.192 

197.031 

337.966 

104.718 
70,071 

127.796 
51.907 

209,742 

92,503 

J174.872 

9,559 

158,550 
28,616 
16,864 

365,849 
35,427 

641,807 

94,991 
179,921 

33,455 
382,742 
174,735 

15,512 

62,620 
106,198 

45,474 
212,318 

68,657 
123,989 


£11,860 

£9.602 

£7.572 

576.700 

911.515 

29.417 


Year. 


Jan.  1  to  latest  dale. 


Current 
Year. 


$ 

270.084 

150,597 
45.570 

185.770 
17.327 
6.638 
23,970 
75,401 
64,437 
67,747 
35.125 
94.294 

132,539 
16,940 

193,744 
42,131 
34,794 

125.118 
99,467 
91,558 
34,166 

29,679 
25,337 

341,598 
34,695 

523,641 
54,856 
83,554 
59,085 
54,653 

144,515 

211.468 

337.439 

100.796 
69,628 

131.196 
46,545 

216,146 
97.930 

307.487 
8.706 

146,170 
26,732 
16,760 

359,347 
29,483 

556,784 

80,641 
168,993 

55,452 
365,531 
177,484 

16.666 

66.440 
107.982 

45.021 
221.261 

66.171 
119.338 


£9,495 
£8,092 
£6,728 
317,769 
956,240 
31,696 


2,110,191 
920,528 


1,408,135 
83,603 
74,219 
159,816 
472,249 
506, 77Q 
467,251 
190.468 


5.414,437 
670,447 

1,317,827 
342,691 
247,990 

856.257 
700.864 


1,473.950 

250.079 

173.563 

2.615.543 

282,463 

4.042.354 

373.066 

386.267 

402,540 

441,162 

1,056,721 

1,909.492 

2.531,747 

565.721 

2.833.975 

1.015,783 

410,887 

1,247,877 


Jl, 232, 295 

76,529 

1,408,471 

177,000 

107,473 

2,848,821 

243.152 

4.595.811 

672.230 
1.501,294 

335.849 

2.914.272 

1,586.677 

88.953 


843.488 

362.623 

1,641,930 


4,884.589 


£461,065 

£3.58,414 

£268,902 

4,486,909 

6,973.280 

231.788 


Previous 
Year. 


2,235.385 
935,620 


1,405,716 
83,235 
49,240 
155,327 
498,693 
475,189 
493,767 
192,712 

5,48'o",068 
642,153 

1,383,318 
317,440 
232,601 

811,890 
685,893 


1,383,585 

239,566 

165,830 

2,377,516 

261,631 

3,905,060 

394,249 

401,514 

361.588 

409.781 

1,057,772 

2,014,335 

2,495,290 

542,033 

2,761.633 

1,001,275 

369,413 

1,274,443 


1,681  686 
68,355 

1,261,949 
170,661 
108,992 

2.563.966 
227.762 

4,088.614 

650,564 
1,357,177 

339,089 

2.636,679 

1.459.131 

89.426 


814.044 

340.898 

1,679.636 

4.65V.005 


£286.810 

£311.349 

£266,184 

3.013,295 

7.185.730 

226.519 


c  These  figures  are  for  consolidated  company,  d  These  are  results  for 
main  line.  /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these  figures,  fc  Does  not  Include  the  Charing  Cross  Euston 
&  Hampstead  Ry.  for  first  six  months  of  1907.  i  Decrease  due  to  James- 
town Exposition  last  year. 
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street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  3  1908.  The  next 
will  appear  in  the  issue  of  Oct.  31  1908. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Brockton  &  Plymouth- b- Aug        16.515  17,327  7,240  8,248 

Jan     1  to  Aug  31 83.603  83,235  19,296  28,708 

Cane  Breton  Elect  Co- b- Aug         22.958  23,970  11,072  11,644 

Jan     1  to  Aug  31 159,816  155.327  64  547  53,009 

Dallas  Elect  Corp.  b Aug        94,738  94.294  31,186  30,843 

El  Paso  Elect  Co- b Aug         41,399  42.131  10,510  9.680 

Jan    1  to  Aug  31 342,691  317,440  93,095  72,611 

Galv-Houst  Elect  Co- b- Aug       101,708  99,467  46,607  46,569 

Jan    1  to  Aug  31 700.864  685,893  274,883  272,158 

Grand  Rapids  Ry  Co Sep         89,899  91,558  49.282  52,170 

Houghton  Co  St  Ry-b--Aug         25,952  25.337  13,180  12,855 

Jan    1  to  Aug  31 173,563  165,830  70,873  65,766 

Jacksonville  Elect  Co- b- Aug         36,271  34,695  17,129  14,600 

Jan    1  to  Aug  Jl 282,463  261,631  102,017  103,800 

NorthernTei  Elect  Co. b.  Aug          92,503  97.930  38.973  42.833 

Oakland  Traction  Co- --Aug         238,459       243,666         129,290         121,322 
Jan'ltoAugSl 1.847,463    1.810.600         966,700  887,216 

Seattle  Elect  Co-b Aug      382,742  365,531  163.082  160,861 

Jan     1  to  Aug  SI 2,914,272  2,636,679  1,117,708  1,041,445 

Tampa  Elect  Co-b Aug         45,474  45,021  15,751  10.553 

Jan     1  to  Aug  31 362,623  340,898  112.253  84,511 

Whatcom  Co  St  Ry-b-- Aug         29,417  31,696  12,149  15,010 

Jan    1  to  Aug  31 231,788  226,519  94,504  96,559 


a  Net  earnings  here  glyea  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  ofNetE'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                             $                   $  $  $ 

Brockton  &  Plymouth--Aug            2.213              2,411  5,027  5,837 

Jan    1  to  Aug  31 17,073            16,671  2,223  12,037 

Cape  Breton  Elect  Co--Aug           4,969              4,878  6,103  6,766 

Jan     1  to  Aug  31 37,645            36,423  26,902  16,586 

Dallas  Elect  Corp Aug         28,329            27,071  2,857  3,772 

El  Paso  Elect  Co Aug           7,076              5,994  3.434  3,686 

Jan     1  to  Aug  31 53,467            42,695  39,628  29,916 

Galv-Houst  Elect  Co.-.Aug         20,527            19,281  26,080  27,288 

Jan    1  to  Aug  31 151,335         138,150  123,548  134,008 

Houghton  Co  St  Ry Aug           4,603              4,826  8,577  8.029 

Jan    1  to  Aug  31 35,097           35.569  35,775  30,197 

Jacksonville  Elect  Co- --Aug           9,231              7,718  7,898  6,882 

Jan    1  to  Aug  31 65,222           44,141  36,795  59,659 

Northern  Texas  Elect  ..Aug         17,434            13,830  21,539  29,003 

Oakland  Traction  Co.-. Aug         45,943          46,757  83,347  74,565 

Jan     1  to  Aug  31 367,204          346,977  599.496  540,239 

Seattle  Elect  Co Aug         94,834           83,902  68,248  76,959 

Jan    1  to  Aug  31 645,393         539,249  472,315  502,196 

Tampa  Elect  Co Aug           4,388              1,587  11.363  8,966 

Jan    1  to  Aug  31 17,060           10,761  95,193  73,750 

Whatcom  Co  St  Ry Aug           7,976              7,710  4,173  7,300 

Jan    1  to  Aug  31 60,011            56,152  34,493  40,407 

xAtter  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturdaj^  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  v/ill  be  found  in  the  issue 
of  Sept.  6.     The  next  will  appear  in  that  of  Oct.  31. 

Baltimore  &  Ohio  Railroad, 
(Report  for  Fiscal  Year  ending  June  30  1908.) 

On  subsequent  pages  will  be  found  the  report  of  President 
Murray  for  the  year  1907-08  and  also  the  general  balance 
sheet  in  detail. 

The  comparative  statement  of  operations,  earnings, 
charges,  &c.,  for  four  years  is  as  follows: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1907-08.  1906-07.  1905-06.  1904-05. 

Miles  operated  June  30-          3,992  4.006  4,030  4.026 

Operations — 

Tons  freight  carried*---   49,488,211  58,448,265  55,335,102  47,285,183 

Tons  tr't  carried  1  mile*  9787415333  11330133482  10719407836  8933514105 

Av.  rate  per  ton  per  mile     0.569  cts.        0.570  cts.  0.560  cts.     0.566  cts. 

Passengers  carried 18,774,688  17,468,320  16,145.306  15,518,372 

Pass'rs  carried  1  mlle--726,639,006   723,438,594   682,972,139  705,493,811 

Av.  rate  per  pass,  per  m.      1.890  cts.  1.956  cts.  2.006  cts.  1.959  cts. 

Av.  train-load  (tons)---                  408  433  420  399 

Earns,  per  pass.  tr.  mile           $0,961  $1,018  

Earns,  per  rev.  frt.  tr.  m.        $2.3208  $2.4540  - 

Gross  earnings  per  mile.         $18,437  $20,529  $19,204  $16,813 

Earnings  Irorn —                       $  $  $  $ 

Freight 55,681,786  64,208,6711 

Passengers 13,736,107  14,121,897 

Mail 1,211.595  1,403,938^  77,392,056  67,689,997 

Express 1,453,720  1,459,212 

Miscellaneous 1,525,573  l,050,203j 

Total  earnings 73,608,781  82,243.922     77,392,056     67,689,997 

Operating  Expenses — 

Maintenance  of  way,  &c.  10,892.062  10,944,5981 

Malnt.  of  equipment.-.  12,584.073  12,993,723 

Traffic  expenses 1,660,405        1,653,081      49,515,221      44,710,604 

Iransportatlon  expenses  27,763.097  27,891  035 

General  expenses 1,242,242        1,397. 654J 

Total  expenses 54,150,879      54,880,091      49,515,221     44,710,604 

P.  C.  of  exp.  to  earnings.        (73.57)  (66.73)  (63.98)  (66.05) 

Net  earnings 10,457,902     27.363,831      27,876,835     22,979,394 

♦Revenue  freight  only. 


INCOME  ACCOUNT. 
1907-08.  1906-07.  1905-06.  1904-05. 

C  t  «  * 

Net  earnings 19,457,902     27,363,831      27,876.836     22,979,394 

Add  dlvs.  and  Int.  and 

miscellaneous  receipts     4,354,743        4,035,016        3,647,734        2.976,998 

Total 23,812,645      31,398,847      31,524,569      25,956,392 

Deduct  net  Washington 

Branch,   &C :.--  184,580  249,051  375,894  441,590 

Available  Income 23,628,065  31,149.796  31,148,675  25.514,802 

Deduct — 

Interest  and  rentals 11,165,423  10,828,699  10,558,036  9,978,142 

Taxes                                ---  2,027,298  1,759,795  1,448,364  1.376,885 

4%  div'onoref.stock--  2,400,000  2,400,000  2,400,000  2.400.000 

Div    on  coin,  stock (6)9,130,550(6)9,130,190(5^)6851478(4^)5592042 

Additions  and  improv'ts           3,000,000  3,000.000  2,500,000 

Mlscel.  Improv'ts,   &C--  278,556  1,115,672  1,077,975  485,779 

Total  -        -      25,001,827      28,234,356      25,335,853      22,332,848 

Balance   def.*l,373,762sr.*2,915,440sr.*5,812.822sr.*3,181,954 

♦  The  difference  in  the  balance  for  the  year  as  shown  here  and  In  the 
pamphlet  report  Is  due  merely  to  a  difference  In  the  method  of  charging  the 
common  stock  dividends,  the  above  method  being  used  for  U»e  sake  ot  sim- 
plicity. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1»06. 

Asscts^~^                                                                       $  ^  $ 

Cost  of  road,  Incl.  securities  pledged- -347,703,165  339.672,194  328,459,256 

Rolling  stock    -.- 47,219,500  47,218,390  48,872,029 

Marine  equipment 1,095,762  1.095,762  1,025,233 

Gas  and  electric  plants 723,114  711.948  696,928 

Realestate          7,581,846  7,462.337  7,488,560 

Securities  to  retire  old  bonds,  &c 246,482  248,425  252,910 

Due  by  other  companies  for  adv's...   16,903,351  15,817,777  24,291.638 

Cash  on  hand,  &c 13,960,818  5,920,138  8,890,730 

Due  from  agents 2,743,314  4.515,182  3,633,987 

Traffic  balances 1,254,779  1,578,841  1,670,739 

Due  by  individuals  and  companies--   27,204,981  27,490,340  9,176,274 

Bonds  of  B.  &  O.  Co 17,471,379  17,829,379  15.433,955 

Bonds  of  sundry  companies 2,459,109  5,568,109  3,138,117 

Stocks  of  B.  &  O.  RR 1,217,920  1.215,845  1,022,029 

Stocks  of  B.  &  O.  Equipment  Co 1,000,000  1,000.000  999,000 

Stocks  of  sundry  companies 34,011,632  30,231,815  30,128,819 

Materials  on  hand 4,514,054  6,371,072  5,348,930 

Miscellaneous  accounts 2,936,994  1.480,659  777,965 

Total  assets 530,248,200  515,428,213  491,307,100 

L'iCLb'il'itZ€s^~^ 

Preferred  stock 60,000,000  60,000,000  60,000*000 

Common  stock 152,175,829  152,174,829  124,580,060 

Subscriptions  to  common  stock 10,201,294 

Bonds  (see  "Rv.  &  Ind."  Section). -255, 532,430  249,290,430  246,849,430 

Ground  rent  liens 1,222,730  1,082,280  1,033,889 

Real  estate  mortgages 20,000  20,000 

Old  bonds  and  stocks  not  deposited-         127,741  128.901  132,527 

M.  Riv.  RR.  car  trust  warrants 59,000  109,000  159,000 

Monon.  River  RR.  Co.  1st  M.  bonds-         700,000  700,000  700,000 

W.  Va.  &  Pittsb.  RR.  Co.  1st  M--.      4,000,000  4,000,000  4,000,000 

Schuyl.  Riv.  E.  S.  RR.  Co.  1st  M--      5,000,000  5,000,000  5,000,000 

Due  to  Wash.  Br.,  incl.  annuities.-         466,219  345,626  1,176,564 

Pittsb.  &  West,  equipment  trusts...      55,000  132,000 

Pay-rolls  and  unclaimed  wages 2,679,674  3,343,610  3,055,955 

Traffic  balances 1,047,203  1,715,586  1,236.394 

Interest 3,701,251  3,652,321  3,669,641 

Dividends 5,837,724  5,833,221  4,998,129 

Accrued  taxes  and  ground  rents 27,378  32,439  539,692 

B.  &  O.  Relief  Department 2,121,784  2,385,111  2,286,382 

Audited  vouchers  and  bills  and  ac- 
counts payable  . 13,577,856  2,817,989  3,317,615 

Miscellaneous . 4,105,939  3.002,328  2,394,886 

Profit  and  loss 17,865,442  19,739,542  15,823,643 

Total  liabilities 530,248,200  515,428,213   491,307,100 

— V.  87,  p.  285.  224. 

Southern  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 

The  report  of  President  Finley,  together  with  the  balance 
sheet,  income  account,  operations,  and  other  tables,  are  pub- 
lished on  subsequent  pages.  The  comparative  tables  below 
compiled  for  the  "Chronicle"  show  the  results  of  opera- 
tions of  the  company  for  four  years. 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

Note. — The  figures  In  1907-08  having  been  compiled  according  to  the 
requirements  of  the  Inter-State  Commerce  Commission,  comparisons  with 
previous  years  are  inaccurate.  In  order  to  make  comparisons  ot  1907-08 
with  1906-07  ftsures,  the  company  has  made  adjustments  between  the 
two  years  through  the  Item  "balance  from  outside  operations,"  &c.  See 
a  subsequent  page. 

X  Equipment —                      1907-08.  1906-07.  1905-06.  1904-05. 

Locomotives    1,592  1,536  1,430  1,281 

Passenger  cars 988  995  956  908 

Freightcars 55,077  56,225  47,925  41,162 

Road  service  cars 1,297  1,292  1,233  987 

Tugs,  barges,  coal  boats, 

steamers,  &c 24  24  36  35 

O  T)(iT  oX'ion,  ? 

Average  miles  operated.              7,489  7,547  7,374  7,199 

Passengers  carried 14,678.241  12,842,914  11,663,550  10,863,440 

Pass,  carried  1  mile 622,301.726  599,161.080  549,518,645  545,795,683 

Rate  per  pass,  per  mile.      2.300  cts.  2.451  cts.  2.413  cts.  2.285  cts. 

*Freig-ht  (tons)   carried-   22,654,389  24,167,048  23,518,071  20,973,564 

*Fr't  (tons)  car'd  1  mile-3489959469  3816420,059  3886314.181  3365362,765 

Rate  per  ton  per  mile--.      0.979  cts.  0.979  cts.  0.930  cts.  0.944  cts. 

Av.  train-load  (rev.)  tons          192.27  201.33  204.23  194.30 

Earns,  per  fr't  train  mile           $1,882  $1,971  $1,899  $1,834 

Earns,  per  pass.  tr.  mile           $1,106  $1,083  $1,030  $1,013 

Earns,  per  mile  of  road-            $7,069  $7,507  $7,274  $6,688 

Earnings —                                $  $  $  $ 

Passenger 14,315,961  14,683,005  13,259,114  12,471,572 

Freight 34,171,329  37,368.095  36,141,547  31,775,326 

Mall... 1,714,942  1,828,345  1,900,916  1,828,962 

Express 1,619,920  1,677,878  1,458,032  1,274,319 

Miscellaneous 1,119,564  1,100,671  881,230  794,928 

Total 52,941,716  56.657,994  53,641,439  48,145,108 

Expenses — 

Transportation  expenses  20,773,253  22,664,0191 

Traffic  expenses 1.300,233        l,277.58lj  20,810,940  18,195,504 

Way  and  structures 7,109,173        7,660,168  7,122,355  6,458.859 

Maint.  of  equipment...      9,138,378        9,576,042  8,588,451  7,456,736 

General 1,533,685        1,890,738  1,752,355  1.589,615 

Total ~39^^T722  43,068.547  38,274,102  33,700,714 

P.  c.  of  exp.  to  earnings.        (75.28)            (76.01)  (71,35)  (70.00) 

Net  operating  revenue..    13,086,994  13,589,447  15,367,337  14,444,394 

Taxes 2,027,967  1,630,735  1,499,037  1,381,801 

Operating  income 11,059,027      11,958,712      13,868.300     13,062.593 

X  Including  narrow-gauge  cars.     *Not    ncludlng  company's  freight 
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$ 

Operating  income 11,059,027 

Balance  from  outside  op- 
erations (see  remarks 
on  a  subsequent  page)         652,043 


INCOME  ACCOUNT. 
1907-08.  1906-07. 


Income  from  operat'n  10.406,984 

Income  from  Investn^'ts  2,441,392 

Total  income 12,848,376 

Deduct — ■ 

Fixed  charges  and  rentals  11 ,849,056 

Improv'ts  &  betterm'ts-  122,707 

Miscellaneous 597,470 


$ 

11,958.712 


149,120 

11,809,593 
1,788,093 


1905-06. 
$ 

13,868,300 


13,868,300 
1,589,000 


1904-05. 

S 

13,062   593 


13,062,593 
1,612,840 


13,597,686      15,457,300      14,675,433 


Div.  on  preferred  . 


Total 12,569,233 

Balance,  surplus 279,143 


11,080,556 
536,334 
226,808 


9.853,358 
999,827 
374,876 


9,290,433 

1,056,549 

233.369 


*(2M)lo00000  (5)3,000.000  (5)3,000,000 


13,343,698 
253.987 


14.228,061 
1,229,239 


13,580,351 
1,095.082 


*Also   1H%   paid  from   the  accumulated  surplus  June  30   1907.     See 
profit  and  loss  account  below. 

PROFIT  AND  LOSS  ACCOUNT  FOR   YEAR  ENDED  JUNE  30  1908. 

Balance  at  credit  of  account  June  30  1907 56,242,163 

Income  for  the  year 279,142 

Net  miscellaneous  credits 169,880 


l^Total $6,691,185 

P^' Deduct — 

Dividend  on  preferred  stock,  1J4%,  oaid  Oct.  17  1907 $900,000 


Credt  balance  June  30  1908 $5,791,185 


BALANCE  SHEET,  JUNE    30. 


1908. 

Assets — •  $ 

Cost  of  road 324,664,640 

Cost  of  equipment 48,743,260 

Securities  pledged  or  held  for  control.  85,533,351 

Developm't  &  gen.  mtge.  bonds 

Securities  owned 6,600,221 

Materials  and  supplies 3.463,507 

New  steel  rail 

Bills  receivable,  deferred 1,403,971 

Insurance  fund 519,361 

Sinking    funds 500 

Cash  on  hand 3,470,694 

Cash  m  transit 1,057,749 

Due  from  agents,  conductors,  <S;c 1,361,991 

Due  from  U.  S.  Post  Office  Dept 418,047 

Due  from  other  transporation  co's 2,807,766 

Due  from  individuals  and  companies.  1,013,045 

Bills  receivable,  current 194,582 

Advances  to  subsidiary  companies 1,362,035 

Net  discount  on  securities  sold,  to  be 

charged  ofl 1.991,375 

Sundry  accounts 1.606,009 

Total  assets 486 

Liabilities — 

Common  stock 120,000.000 

Preferred   stock 60,000,000 

Mobile  &  Ohio  stock  trust  certificates  5,670,200 

Funded   debt 228,701,000 

Outst'g  secur's  of  leasehold  estates..  32,349,000 

Obligations  for  steel  rails 500,987 

Unmatured     obligations     for     Tenn. 

Central  prior  lien  bonds 

Equlp't  obligations.  Southern  Ry 17,565,267 

Unmatured    balance    on    Virginia    & 

Southwestern  Ry.  stock 

Certificates  of  indebtedness _ _ 

Nor.  East.RR.of  Georglapurchase..  107,000 

Reserve  funds 2,532,532 

Taxes  accrued,   not  due 772,285 

Interest  and  rental  accrued,  not  due.  1,744,231 

Interest  and  rental  due  and  unpaid..  2,841,986 

Freight  claims 121,541 

Audited  vouchers 3,288,637 

Reserve  for  dividends 

Unpaid  wages 1,584,285 

Due  other  transportation  companies.  817,100 

Materials  and  supplies  in  transit 172,823 

Due  Individuals  and  companies 253,036 

Bills  payable 1,176,370 

Miscellaneous    accounts 222,637 

Profit  and  loss ^5,791,185 


1907. 

$ 

318.243,457 

47,796,466 

64,095,281 

5,565,000 

3,356,732 

4,610,815 

3,293,850 

1,865.421 

547.963 

1,000 

9,816,961 

1,244,454 

1,827,373 

476,467 

2,557,430 

1,403,370 

2,924,404 

2,613,478 

1,655,537 
1,291,734 


1906 

$ 

308,776,222 

48,254,922 

57,870,610 

8,652,000 

5,859,037 

4,394,400 

2,082,608 

1,277,996 

434,955 

2,050 

4,340,882 

1,132,596 

1,475,936 

477,560 

1,612,472 

1,110,538 

44,982 

3,116,458 


1,067,873 


,212,105   475,187,193   452,584,097 


120,000,000 

60,000,000 

5,670,200 

202,349,800 

32,358,500 

1,056,109 


20,577.487 
1.493.000 

"  YoY.bbb 

4,369.723 
673,225 

1,719,131 

2,817,680 
141,522 

4,084,673 

2,244",738 

1,217,227 
804,758 
563,023 

6,521,874 
175,359 

6,242,163 


120,000,000 

60,000,000 

5,670,200 

175,631,900 

32,358,500 

2,667,250 

2,750,000 
24,033,216 


1,750,000 

107,000 
3,254,548 

606,324 
1,400,616 
2,676,809 

127,635 
3,132,813 
1,500,000 
2,026,619 
1,158,077 

843,177 

120,200 
2,260,714 

166,752 
8,341,744 


Total   liabilities 486,212,105 

X  See  profit  and  loss  account  above. 
— V.    87,    p.    546,475. 


75,187,193   452,584,097 


Louisville  &  Nashville  Railroad. 
{Report  for  Fiscal   Year  ending  June  30  1908.) 
The  annual  report  of  the  Board  of  Directors  (Mr.  H.  Wal- 
ters, Chairman,  and  Mr.  M.  H.  Smith,  President),  is  given 
at  length  on  subsequent  pages;   also  the  income  account  and 
balance  sheet. 

The  .statistics  for  four  years  have  been  compiled  for  the 
"Chronicle"  as  below: 


ROAD  AND 
1907-08. 
4,348 


896 

572 

40.589 

1.503 


Average  miles  operated 

Equipment — 

Locomotives 

Passenger  cars 

Freight.  &c.,cars 

Roadway  cars 

Operations — 

Passengers  carried 10.641.341 

Pa  gingers  carried  1  mlle445.151.339 
Rate  per  pass,  per  mile.  2.379  cts. 
Freight  (tons)  carried  *.  23.256.502 
Freight  (tons)  carr.  1  m. 4020348694 
Rate  per  ton  per  mile —  0.779  cts. 
Av.  train-load(rev.)  tons  234 

Earnings     per     revenue 

passenger  train  mile. . 
Earnings     per     revenue 

freight  train  mile 

Gross  earnings  per  mile. 


EQUIPMENT. 

1906-07.  1905-06. 

4.306  4,131 


865 

559 

39,528 

1,452 


745 

535 

36,633 

1,289 


10,908,545      10,666,500 
432,827,035   362,745,093 
2.347  Cts. 


1904-05. 
3,826 

705 

515 

33,241 

1,149 

9,518,705 
370,084.220 


$1.3473 

$1.8207 
$10,263 


26.093,798 

4395620480 

0.796  Cts. 

231 

$1.2746 

$1.8374 
$11,998 


24,553,832 
3925707333 


21,041,000 
3505899658 


230 


229 


*  Not  including  company's  freight. 

EARNINGS  AND  EXPENSES. 

Note. — The  figures  in  1907-08  having  been  compiled  according  to  the 
new  system  of  accounts  prescribed  by  the  Inter-State  Commerce  Cjmmls- 
slon,  comparisons  with  previous  years  are  inaccurate. 


1907-08. 
Earnings  from —  $ 

Freight 31,334,941 

Passengers--- 10,590,948 

Mall 831,530 

Express 1.124.056 

Miscellaneous  - 6738 ,806 


1006-07. 

$ 

35,235,787 

10,417,470 

883,434 

1.078,600 

648,654 


1905-06. 

$ 

31,536,207 

8,085,216 

007,339 

958,386 

621,849 


1904-05. 

$ 

27,732,625 

8.619.650 

890,520 

8.58,772 

415,504 


1907-08.  1906-07. 

Operatina  Expenses —            $  $ 

Transportation  expenses  16,196,685  117,972,348 

Traffic  expenses 1,056,279  J 

Maintenance  of  way,  &c.      6,291,109  8,065,898 

Maintenance  of  equlpm't     0,020,127  8,709,611 

General 1,030,091  1,033,446 


Op.  exp.,  excl.  taxes-   33,594,291  35,781,302 

P.  c.  op.  exp.  to  earns--           (75.29)  (74.14) 

Net  ea  nings 11,025,990  12,482,643 

INCOME  ACCOUNT. 

1907-08.  1906-07. 

Receipts —                                 S  $ 

Net  earnings 11,025,990  12,482,643 

Outside  operations  (net)         c43,061  


1005-06. 

$ 

15,639,420 

6.537,697 

7,791,863 

964.483 

30,933.464 

(68.77) 

12,075,533 


1905-06. 

$ 

12.075,533 


1904-05. 

$ 

13,509,780 

5,702,533 

6,346,098 

931,610 

26,490,021 

(68.77; 

12,027,050 


1904-05. 

$ 

12,027,050 


11,069,051      12,482,643 
Taxes    1,303,760        1,208,611 

Operating  income 9,675,291 

Income  from  Investm'ts, 

rents  and  mlscellane's     1,277,607 


11,274,032 

1,561,755 

12,835,787 


Total  Income 10,952,898 

Disbursements — 

Interest  on  bonds 5,882,252  5.934,598 

N.&D.RR.rent 118,061  118,061 

Other  rents 235,874  38,582 

Sinking  fund 251,792  241,084 

General  Interest 9,733            

ToS.  &N.A Cr. 103, 416  52,940 

Res.  for  doubtful  accts--  43,676             

Additions  &  betterments 

(included  in  operating 

expenses) 1,690,468            

Dividends (5^)3,300,000(6)  3 ,600,000 


Total  disbursements..   11,428,442        9,985,265 
Balance  for  year D. 475, 544    S. 2, 850, 522 


12,075,533  12,027  050 

1,141,515  985,365 

10,934,018  11,041;68& 

1,566,776  1,627,491 

12,500,794  12,669,176 

5,601,934  5,358,042^ 

118,061  118,061 

50,179  

241,850  192,990 

104,424  130,452 

35,970  42.590 

(6)3,600',006  (6)3.6bb",666 

9,752.418  9.442.135 

S.2. 748.376  S.3,227,04O 


Total  gross  earnings..   44,620,281     48,263,945,43,008,996     38,517,071 


b  Miscellaneous  gross  earnings  in  1907-08  include  $266,729  revenue  from 
operations  other  than  transportation. 

c  Outside  operations  in  1907-08  are  derived  as  follows:  Revenues.. 
$363,450;    expenses.  $320,389;    balance  net  revenues.  $43,061. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906.  1905. 

AsSBtS~~~'                                                  S  5t  5t  ^ 

Road,  equipment.   &C--168,510,650  166,607,120  160,354  363  152,451,526 

Timber,  quar.  lands,  &c.         563,763  1,038,815  1,102,734  1,018,521 

Stocks   owned 4,446,102  4,364,689  4,751,180  5,314,336 

Bondsowned 6,155,949  3,485,057  3,529,5.57  3,755,708 

Stks.&  bds.  in  trusts,  &c  21.879.306  21,879,306  21,879,306  22,380,306 
Bills   &  accts  receiv.  in- 

div.  &  COS.,  agents, &c.     5,127,818  5,700,415  4,467,154  3,767,926 

Materials,  fuel,  &c 5,745,870  6,471,927  5,460,005  3,245,759 

Cash    13,643,772  8,20i,192  8,245,552  601,038 

Advances  to  subsid.  COS.      5,772,964  4,698,718  3,613,508  3,283,553 

Improvements  &  betfts.     1,457,249  3,409,784  3,367,298  2,349,460 

Miscellaneous  &  conti  i.      5.409,420  4,010,680  3,771,849  4,399,935 

Total  assets 228,712,866  229,987,712  220,542,517  202,568,068 

Liabilities — 

Stock 60,000,000  60,000,000  60,000,000  60,000,000 

Bonded  debt  (see  "Ry. 

&  Ind."  section) 130,116,500  128,540,500  129,153,500  114,346,500 

3-year  5%  gold  notes.-.      6,500,000  6,500.000             

Interest  and  rents 2,288,274  2,247,129-     2,146,249  2,026,511 

Dividends 1,556,809  1,850,638  1,845.384  1,840,692 

Traffic  balances,  &c 355,359  545,947  421,047  304,094 

Pay-rolls,  vouchers,  &c.      2,826,153  4,705,105  4,190,163  4,349,212 
Bills  payable  for  Mem- 
phis passenger  station         120,000             

Reserve  funds 544,000  389,803  458,541  319,707 

Taxes,  misc.  &  contlng't     5,390,719  4,372,070  4,197,586  4,482,245 

Profltandloss 19,015,050  20,827,513  18,130,046  14,899,106 

Total  liabilities 228,712,866  229,987,712  220,542,517  202,568,068 

X  The  decrease  In  cash  in  1908  is  accounted  for  by  authorized  expenditures 
for  a  material  part  of  which  the  company's  treasury  will  eventually  receive 
bonds.— v.  87,  p.  936,  475. 

Ohicago  &  Alton  Railroad. 

(Report  for  Fiscal   Year  ending  June  30  1908.) 

President  T.  F.  Shonts  says  in  substance: 

Improvements. — For  many  reasons  the  Improvements  made  during  the 
fiscal  year  ending  June  30  1908  were  not  so  extensive  as  those  made  in 
any  year  since  1900.  Nevertheless  they  were  not  Inconsiderable.  The 
Air  Line  between  lies  and  Murrayville  (V.  85.  p.  857)  was  completed  and 
put  Into  operation  Sept.  28  1007.  On  Nov.  17  1907  the  fast  limited  trains 
between  Chicago  and  Kansas  City  were  put  upon  this  shorter  route  via 
Springfield  and  the  Air  Line,  and  at  the  same  time  that  the  route  for  these 
trains  was  shortened  five  miles,  the  schedule  time  between  Chicago  and 
Kansas  City  was  shortened  one  hour. 

The  grade  reduction  on  the  Sprlngfleld-Peorla  line  has  been  completed 
so  that  north-bound  trains  operate  on  a  virtual  0.3%,  or  16  feet  to  the  mile, 
grade.  This  is  the  same  grade  that  now  obtains  on  the  Air  Line  and  from 
Bloomlngton  to  Chicago,  and  which  it  is  Intended  shall  ultimately  obtain 
from  Roodhouse  and  the  coal  fields  in  Sangamon  and  Macoupin  counties, 
111.,  to  Chicago.  Against  this  grade  the  heaviest  Alton  freight  engines 
regularly  drag  a  net  train-load  of  3,400  tons. 

The  Iron  work  of  the  two  east  spans  of  the  Mississippi  River  bridge  was 
re-placed  by  modern  steel  spans.  This  work  finished  the  entire  renovation 
of  this  bridge,  all  of  the  iron  work  of  the  original  bridge  which  was  built  In 
1873  having  now  been  re-placed  by  more  modern  structures. 

Thi-ee  trestles,  which  made  up  a  total  length  of  1,700  feet,  have  been 
filled  in  with  earth. 

The  prosecution  of  the  track  elevation  work  at  Jollet  and  at  Western  Ave. 
and  California  Ave.,  Chicago,  has  been  held  somewtiat  In  abeyance,  but 
they  will  be  carried  out  as  soon  as  conditions  warrant.  The  Improvements 
contemplated  for  the  ensuing  year,  besides  the  track  elevation  work. 
Include,  with  others,  the  extension  and  reconstruction  of  the  terminal 
freight  houses  and  yards  and  the  construction  of  an  office  building  In 
Chicago;  also  building  of  both  a  new  freight  and  a  new  passenger  station 
on  new  sites  at  Jacksonville. 

(A  table  shows  expenditures  for  new  construction,  additions.  Improve- 
ments and  new  equipment  to  a  net  total  of  $180,175,  charged  to  "cost  of 
road,"  during  the  year,  viz.:  Construction  of  new  main  line,  lies  to  Murray- 
vine,  $91,706;  additional  side  tracks,  terminal  yards,  &c.,  $46,099;  widen- 
ing cuts  and  fills,  $9,342;  protection  of  banks,  $46,396;  change  of  grade 
between  Springfield  and  Grove,  $48,960;  bridges,  trestles  and  culverts. 
$18,814;  ballast,  $12,070;  track  elevation,  $9,030;  miscellaneous,  $32,965; 
total,  $316,372.  Less  credit  Item  on  account  of  main  track,  $88,956,  and 
sundry  adjustments  alTecting  cost  of  road  this  year  applicable  to  prior 
years,  $47,241;  net  addition  to  cost  of  road,  as  per  balance  sheet,  $180,175. 
—Ed. I 

Readjustment  of  manifest  freight  trains  saving  134  train  miles  dally 
has  been  made  without  In  any  way  impairing  the  service;  tonnage  rating 
on  dead  freight  trains  Increased  from  10  to  20%,  and  when  we  are  in 
position  to  proceed  with  the  grade  reductions  and  double  track  between 
Bloomlngton  and  Atlanta,  we  will  increase  the  tonnage  of  trains  1,000  tons 
between  those  points. 

Maintenance  of  Way  and  Structures. — Of  new  rail  1,350  tons,  of  re-laying 
rail  3,472  tons,  were  placed  In  the  main  track,  making  a  total  of  38.6  miles 
of  track  re-laid  during  the  year.  In  connection  with  this  work,  263,882 
cross-ties  were  placed  In  the  main  track,  equal  to  93.71  miles,  and  3,493 
lineal  feet  of  bridge  flooring  was  renewed.  One  overhead  bridge  was  built, 
160  lineal  feet  of  pipe  culvert,  2  abutments  and  2  piers. 
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60-;6. 

56-lb. 

Total. 

42.52 

6.60      1 

,127.15 

42.52 

6.60      1 

,092.81 

Slag. 

Total. 

Soil. 

51.15 

819  55 

28.88 

209.77 

97.83 

n\IL.  BALLAST.  BRIDGES.  &C..  IN  MAIN  LINE  AND  BRANCHES 
OWNlfD   ON  JUNE  30. 

1  Hail —  M-lb.     75-lb.       70-lb.     65-lb. 

1908,  miles 846.06      61.71      113  70      56.56 

1907.  miles 811.61      61.82      113.70      56.56 

2  Ballast —  Stone.     Gravel.  Cinders. 

Main  line,  miles 573.30     108.23        86.87 

Branches,  miles 40.12       84.78       55.99 

Total,  miles 613.42      193.01      142.86      80.03      1,029.32        

Total  June  30  1907 612.11      147.69      158.16      79.98  997.94      94.87 

— Aggregate  Length  of  Bridges  (ft) —  Overhead  Cross'gs  (.No) 

3.  Bridges.&c. Stone.       Steel.         Wood.        Trestles.    Highway.   Railway. 

1908  304  27,113  640  25,553  36  8 

1907 304  26,947  640  25.086  36  8 

Maintenance  of  Eguipment. — The  averase  repairs  per  locomotive  was 
52  551  (against  $2,599  in  1906-07);  average  coat  of  I'epahs  per  passenger 
oar  was  $486  (against  $794  in  1906-07);  average  cost  of  repairs  per  freight 
car  tor  the  entire  equipment  was  $42  68  (aijainst  $52  98  for  1906-07). 

Between  June  1899  and  June  1908  the  total  tractive  power  of  the  loco- 
motives in  service  has  been  increased  from  2,874,520  lbs.  to  6,665,214  lbs., 
or  131.87°b;  the  total  capacity  of  the  freight  equipment  in  service  has 
been  Increased  from  131,890  tons  to  385,983  tons,  or  192.66%,  and  the 
average  capacity  per  car  has  been  increased  within  this  period  from  21.52 
tons  to  37.13  tons,  or  72.54%. 


OPERATIONS  AND  FISCAL  RESULTS. 


1007-08. 
998 


1906-07. 
970 


Miles  June  30 

Operations,  &c. — 

Receipts  per  mile  of  road  $11,942  $12,906 

Tons  rev.  freight  carried  7,855,315  8,358,294 

Tons  rev.  fgt.  car   1  mile  1256931872  1386988037 

Fgt.rects   per  train  mile  $2.48  $2.42 

Fgt.  rects.  per  ton  per  m.  O.OlOcts.  0.587  cts. 

Rev.  passengers  carried.  3.427,982  3,061,216 

Rev.  pa  s.  carried  1  milel89, 430,982  180,768,202 

Rects.  per  pass,  per  mile  1.854  cts.  2.054  cts. 
Rects.  per  pass.  tr.  mile 

(incl.  mail  &  express).  $1.39  $1.34 

Av.  rev.  tr.  load  (tons).  406.94  412.59 


1905-06. 
970 


1904-05. 
915 


6,812,469 
1174692281 


6,090,663 
1009561642 


3.109.318   3,286.969 
165.985,535  241,929,399 


INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 

Operating  revenues —                                                       1906-07.  1907-08. 

Freight $8,137,403  $7,671,477 

Passenger ; 3,712,036  3,511,410 

Mali,  express  and  miscellaneous 840,622  904,848 

$12,690,061  $12,087,735 
Expense."! — 

Maintenance  of  way  and  structures $1,496,066  51,406,246 

Maintenance  of  equipment 1,560,796  *1, 524, 430 

Traffic  expenses 465,800  483,767 

Transportation  expenses 3.997,838  3,894,311 

Geneial  expenses 308.371  313,135 

Total  operating  expenses $7,828,872  $7,621,890 

Net  operating  revenues $4,861,189  $4,465,845 

Other  income 9,249 


Total  net  income $4,475,094 

Deduct — 

Taxes    $356,733 

Hire  of  equipment 44,779 

Rentals  paid 144,206 

Interest  on  bonds 1 ,891 ,684 

Interest  on  collateral  notes 300,000 

Interest  on  equipment  notes  (net) 175,756 

Dividends  on  guaranteed  stocks  (rentals) 241 .024 

Dividends  on  prior  lien  and  participating  stock  (5%) ?J- 43,965 

Dividends  on  preferred  stock  (4%) 781,760 

Dividends  on  common  stock  (1%) 195,428 


Total  deductions $4,175,335 

Balance,  surplus $299,759 


*  Maintenance  of  equipment  in  1907-08  includes  depreciation  $221,083, 
and  renewals  $26,496;  in  maintenance  of  way  and  structures,  also,  including 
$5,824  depreciation  o£  work  equipment. 

BALANCE  SHEET  JUNE  30. 


1908. 

1907.        1 

1908. 

1907. 

Assets — 

S 

$           1     Liabilities— 

S 

S 

Road,  fran.,  &c. 

98, 171,391111 1,595, .5921  Capital  stocic... 

39,966,100 

39,966,100 

Equipment a 

13,247.556/ 

IGuaran.  stoclts. 

3,693,200 

3,693,200 

Stoclis  &  bonds 

1  Funded  debt... 

67.595.000 

67,350,000 

pledged ilO,217,893 

10,230.8921  Equip,  tr.  notes. 

4,096,209 

4.686, .504 

Real  estate  and 

IColl.  trust  notes. 

6,000,000 

6,000,000 

other  invest' (3 

947,172 

872.2291  Real  est.  notes. 

Deposit    to    re- 

1    July  1  1909.. 

580,244 

580,244 

deem  4%  coll. 

IColl.  tr.  4%  notes 

trust  notes 

*810.0001      (paid    July    1 

Current  as.sets-- 

63Vo"98,86i 

2,955.0381      1907) 

*610,000 

Depos.  tor  equip 

91.524 

1  Vouchers  &  pay- 

Prepaid  Insur- 

1    rolls 

972,906 

987,850 

ance,  &c 

37,199 

20,535  ITrattlc  balances. 

250,607 

332,307 

Unadjust.  accts. 

13:3,795 IDlvs.  declared- - 

622,025 

966,740 

U.  S.  Trust  Co., 

|Cos.  and  indlv.. 

07,576 

trustee.    Miss. 

|Int.  and  rentals 

River    Bridge 

1     acc'd  (not  due) 

888,444 

339.298 

Co .  mortgage . 

194,0001  Agents'  drafts.. 

136,259 

Disc,   on   seeur. 

1  Taxes  accrued . . 

183,000 

183. 606 

(to  be  charged 

1  Called  bonds... 

3,000 

4.000 

to   profit   and 

|Res.  for  est.  lia- 

loss  in  an  equal 

1     bllitles 

95,364 

installment).. 

517. 1851  Miss  .Riv. Bridge 

Disc,   on  collat. 

1     Co.    bond    re- 

equip .      notes 

1     domp. account 

(less     propor- 

1    (see  contra).. 

170,477 

tion      written 

1  Equip. replace.ld 

267,479 

356,819 

oft) 

422.595 

IFire  iusur.  fund. 

28,683 

12,656 

Profit  and  loss.. 

2787.976 

884,011 

Total 

126.234,131 

127,129,2651     Total 1 

26,234,131 

127.129,265 

*Pald  July  1  1907. 

o  Equipment  cost  value  (estimated)  as  at  July  1  1907,  the  additions  during  the 
year  1907-08,  $66,897,  being  charged  to  replacement  fund. 

b  Current  assets  In  1908  include:  material  and  supplies,  $691,191;  trattle  balances 
receivable,  S254.148:  agents  and  conductors'  balances.  $472,976;  companies  ami 
mdividuals.  $551,564;  U.  S.  Govt.,  P.  O.  Dept.,  $61,948;  unadjusted  freight 
claims,  $1.53.712;  an  aggregate  of  $2,185,539,  less  reserve  for  bad  and  doubtful 
accounts.  $200,607,  to  wlUcli  is  added  cash,  $1,113,868,  malilng  a  total  of  $3,098,801. 

X  Included  In  .stoc!^.s  and  bonds  pledged  are:  C.  &  A.  RR.  Co.  3  o  50-year  refunding 
gold  bonds.  $8,000,000;  Kan.  City  St  L.  &  Chic.  RR.  Co.  preferred  stock,  $3,000,000; 
Kan.  City  St.  L.  &  Chic.  RR.  (;o.  common  stock,  $157,100;  La.  &  Mo.  Riv.  RR.  Co. 
pret.  stock,  $0S9.:!00:  La.  &  Mo.  Riv.  RR.  Co.  common  stock,  $2,268,800;  Union 
Depot  Co.,  Kansas  City,  stock.  $45,000:  Miss.  River  Bridge  Co.  bonds,  $51,000; 
total  face  value,  $14,511,200;  total  book  value.  $10,217,893. 

i/ Investments  Include  stocks  and  bonds  unpledged:  Jollet  &  Clilcago  RR.  Co. 
guaranteed  -stock.  $5,000;  Peoria  Rv.  Terminal  Co.  stock,  $500,000;  Peoria  Ry. 
Terminal  Co.  l)onds,  $1,500;  Terminal  Ry.  Assn.  ot  St.  Louis  stock  $205,800:  Kan- 
sas City  .St.  Louis  &  Chic.  RR.  Co.  common  stock,  $500;  La.  &  Mo.  River  RR.  Co. 
pref.  stock,  S9.100;  La.  &  Mo.  River  RR.  Co.  common  stock,  $25,700:  C.  &  A. 
HR.  Co.  4%  prior  Hen  and  participating  capital  stock,  $10,600;  Kansas  City  Term. 
Ry.  stock,  $57, .500;   total  face  value,  $815,700:   total  book  value,  $283,580. 

?  Profit  and  loss  surplus  on  June  30  1907.  $884,01 1 .  was  credited  wtlh  the  surplus 
for  the  year  190?-08,  $1,320,912,  and  miscellaneous  adjustments,  and  then  reduced 
to  $787,976  by  charging  oil  the  following  Items,  aggregating  81.417,250.  viz.:  In- 
stallment tor  fiscal  year  ended  June  30  1908  of  discount  on  securities.  $106,840; 
depreciation  accruing  prior  to  July  1  1907,  $45,631;  dividends  paid  during  1907-08, 
$1  021.1,53:  sundry  adju.straents  applicable  to  former  years  (net), $243,626.— V.  87. 
p.S93(i,|873||l; 


Kansas  City  Southern  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
The  full  text  of  the  remarks  of  PresWent  J.  A.  Edson,  also 
the  income  account  and  balance  sheet,  will  be  found  on  sub- 
sequent pages.     Below  we  give  various  statistics  of  interest. 

ROLLING    STOCK    JUNE    30. 


Locomotives.  Pass.  Cars.  Freight  Cars. 

1908 210  89  7.148 

1907 180  89  7.285 

1906 168  88  6,918 

STATEMENT  FOR    YEARS  ENDING  JUNE  30. 
1907-08.  1906-07.  1905-06. 


2,776.747        2,472,811 
927,699,200   997,916,269   877,542,261   744,258,043 


Miles   operated 827  827 

Operations — 

Gross  earnings  per  mile.  $10,170  $10,548 

Net  earnings  per  mile.--  $3,518  $4,345 

.r  Tons  carried 2,968,145  3,135,712 

X  Tons  carried  1  mile. 

Av.  per  ton  perm,  (mills)  7.23  6.99 

Freight  receipts  per  mile  $8,107  $8,435 

Fr'trec.  per  rev.  tr.  mile  $2.29652  $2.31937 

Rev.  train  load,  tons...  317.75  331.76 

z  Passengers  carried 1.557,058  1,509,935 

.r  Pa.ss.  carried  1  mile...  56,851,140  56,436,653 

Aver,  per  pass,  per  mile.  2.315  cts.  2.377  cts. 


827 


Miscell. 
694 
659 
815 

1904-05. 

839 


289.02  267.87 

1.121,124  972,031 

39.717,925      34,741.195 


INCOME  ACCOUNT.— INTER-STATE    COMMERCE  CLASSIFI- 


CATION. 

1907-08.  1906-07. 

Gross  Receipts —                                             $  $ 

Freight    -- 6,692,308  6,970.079 

Passenger 1,302,737  1,328,795 

Mail,  express,  &c 763,884  738,673 


Total   rceelpts 

Operalino  Expenses — ■ 
Maintenance  of  way  and  structures. 

Maintenance,  of  equipment 

Transportation  expenses 

Traffic   expenses 

General  expenses 


8,758,929        9,037,547 


917,667 

1,200,480 

3,095,791 

268,550 

271,832 


922,927 
,080,839 
,854,614 
230,296 
259,442 


Inc.  ( -f-)  or 
Dec.   (— ). 
S 
— 277.771 

— 26,057 
-t-25,211 

— 278,618 

—5.260 

4-119,641 

4-241,177 

-f  32,254 

-1-12,390 


Total  operating  expenses 5,754,321 

Net  earnbi  s 3,004,608 

Percent,  f  expenses  to  earnings (65.70) 

Interest,  disc uut,  &c.. 133,598 


5,354,118  4-400,202 

3,683,428  —678.820 

(59.24)  -f6.46 

170.131  — 30,533 


Net   Incme 3,138,206 


Deduct- 
Taxes 

Interest  ■  n  b  nds 

Mlsceliane  us 

Interest  .n  equipment  notes- 
I   terest  ":-  c  11.  g  Id  notes - 


283,138 

900,000 

16,743 

75,780 
249,273 


3,853,559 

183,849 

900,000 

30,611 

84,051 

199,708 


—715,353 
-(-99,289 


Div.  on  pref.  St  ck,  4% »/840,000         !/840,000 


— 13,868 

— 3,271 
-1-49,565 


T   tal 2.364,934 

Bala   ce.  surplus 773,272 


2,238,220        -1-126,714 
1,615,339       — 842,067 


X  Reveiue  freight  only. 

V  Char  jed  agal.ist  prollt  and  loss  account  but  here  deducted  from  iucome. 
account. 

OPERATIONS   OF  SUBSIDIARY    PROPERTIES    OPERATED   SEPA- 
RATELY. 


Gross. 
Arkansas  West.  Ry.  1907-08-$67,720 

d  'in  1906-07-    88,297 

K.C.Sh.&Gulf Term.  1907-08.   25,456 

d  •  fin  1906-07.    25,150 

Pt.  Ar.  Can.  &  Dock  1907-08.   42,267 

do  d)  1906-07.    87.106 


Net(overtaz.)   Int.,  Ac. 


$25,265 

44,715 

7,212 

9.171 

def.38,974 

def. 1,254 


$37,327 

37,841 

6,000 

6.000 

50.000 

&50,000 


Balance. 

def. $12, 062 

a5,712 

1,212 

surp.3.l71 

def.88.974 

&def.57  ,377 


a  After  deducting  miscellaneous  adjustments,  $1,162. 
b  After  deducting  miscellaneous  adjustments,  $6,123. 

ASSETS  AND  LIABILITIES  J  UNE  30 


1908. 


Assets — 

Railways,  equip., 
securities  of  ter- 
minal COS.,  &C..81, 

Improv'ls  &  re- 
habilitation    7, 

Agts.  &conduc'rs. 

Cash   al, 

Material  &  supplies 

Loans      receivable 
(sec.  by  N.  Y. 
Stk.  Ex.  collat.) 

Bills  recevable 

Traffic  balances.. 

Indivld'ls  &  COS.. 

U.  S.  Governm't- 

Wells  F.&Co.Exp. 

Inv .  &  advances  to 
proprietary  cos.  1 

Miscellaneous 


1907 

S 


073,162  81,070,452 


,873,416 
126,339 
,052,672 
922,323 


250,000 
129.920 
250,514 
471,058 
31.093 
31,909 

,237,298 
126,350 


0,206,490 
168,622 

1,432,311 
800,064 


1,000,000 

140,000 

388,8.50 

531,150 

30,452 

35,354 

822,605 
129,683 


Total  assets 93,576.055  92,756,032 


1908. 
LinhilUlcH —  S 

Preferred  stock... 21, 000, 000 
Common  stock... 30, 000. 000 
1st  mtge.  bonds.. 30. 000, 000 
5%  notes  of  1912.  5,100.000 
Equip,  trust  notes  1,560,000 
Unpaid  coupons..  144,578 
Accrued  interest..  238,210 
Traffic  balances..       145.511 

Pay-rolls,    &e 1,098,841 

Bill    p  vabl'  ..        80,000 
Taxes,  not  due...       131,286 
Renewal,    replace- 
ment.  <t   resoi-ve 

funds 

Pref.  div.  payable 

July  15 210,000 

Miscellaneous 89,143 

Profit  and  loss 3,149,709 


1907. 

$ 

21.000,000 

30.000.000 

30,000,000 

4,806,000 

1,764,000 

137 .650 

236,205 

184,123 

621,004 


94,235 


628,776         590.738 


840,000 

105,604 

2,376,438 


Tot.  liabiiitles..93,576,055  92.756,032 

a  The  Item  of  cash.  $1,052,672,  Includes  reserve  for  dividend,  $210,000;- 
reserve  for  coupons  unpaid,  $144,578,  ava.lable  for  other  ptin^oses,  $698- 
094.— V.   86.  p.   1224. 

Canadian  Pacific  Railway  Co. 

{Report  of  President  at  the  27th  Annual  Meetiw)  of  the  Share- 
holders  Held  at  Montreal  Oct.   7   1908. ) 
The  President,  Sir  Thomas  G.  Shaughnessy,  at  the  annual 
meeting  on  October  7  .said  in  substance: 

Results  for  Year  1907.08. — The  estimate  of  the  Western  crops  made  a 
year  ago  was  not  far  astray  as  to  quantity,  but  the  quality  was  seriously 
aflectcd  by  bad  weather,  and  therefore  the  amount  realized  by  the  pro- 
ducers was  much  below  the  average.  About  the  end  of  October  there 
was  a  dlsarran:rement  of  business  affairs  appr.'achlng  a  panic  In  the  United 
States,  and  the  feeling  of  distrust  reached  Canada  in  a  less  pronounced 
f.irm,  resulting  in  a  drastic  contraction  of  l)ank  credits  and  a  consequent 
shrinkage  of  general  business  activity.  Tliese  condlti  ms  had  a  serious 
effect  on  your  business,  but  more  particularly  on  your  westbound  and 
local  traffic,  with  the  result  that  your  gr.jss  income  showed  Important 
decrease  month  by  month,  without  any  posslblitly  of  making  reductions 
that  were  at  all  conmmensurate  in  the  cost  of  transportation. 

Your  direct  rs,  convinced  that  the  depressl  n  was  but  temporary,  did 
not  feel  warranted  In  changlnn-  their  pUcy  by  curtailing-  the  expenditure 
for  the  mal  tenanee  ot  the  railway  and  equipment.  As  a  consequence, 
your  gr  ss  Income  was  $833,000  and  your  net  revenue  $3,500,000  below 
the  previous  year.  ,  „     ^ 

Outlook. — The  crop  just  harvested  Is  bountiful  and  ot  excellent  quality, 
and  we  have  every  reason  to  believe  that  there  will  be  an  early  return  of 
sound  and  active  business  conditions.  ,  .,,,.,. 

Construction. —  Fair  pron-ress  has  been  made  during  the  year  with  all  the 
worksdf  c mstructi  n  and  Improvement  that  were  In  hand,  but  It  is  desirable 
that  the  several  railway  lines  now  being  built  should  be  completed  before 
other  works  of  a  like  character  are  undertaken,  and  therefore  your  di- 
rectors have  decided  to  restrict  operations  In  this  respect,  tor  the  present 
at  any  rate. 

New  Stock. — As  explained  In  the  annual  report  (V.  87.  p.  743)  you  will 
elaskedito^sanctlon  an  Increase. In^the  ordinary i,capltal..stoclclfrom|$150'_, 
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000.000  to  $200,000,000.  and  to  empower  your  directors  to  utilize  the 
additional  stock  In  such  amounts  from  time  to  time  as  may  be  desirable 
In  connection  with  the  company's  capital  requirements. 

It  is  not  easy  to  deslirnate  with  any  degree  of  particularity  the  pur- 
poses for  which  money  will  be  required,  excepting-  in  the  matter  of  rolling 
stock.  In  the  six  years,  1902  to  1908,  there  was  an  increase  In  your  equip- 
ment of  659  locomotives,  842  slcepinEc  cars  and  day  Cjaches  and  25,190 
freight  cars,  at  an  approximate  cost  of  $37 ,000 ,000, and  yet  the  pr-spects 
are  that  within  the  next  six  weeks  the  demand  for  freight  cars  will  be  in 
excess  of  the  supply.  It  Is  to  the  best  Interest  of  the^company  that  no 
effort  should  be  spared  to  meet  the  reasonable  requirements  of  shippers, 
and  therefore  we  must  continue  to  build  or  purchase  Ucomotlves  and 
cars  as  quickly  as  the  development  of  traffic  may  warrant. 

In  the  ordinarj'  course  of  events  the  volume  ot  traffic  on  your  lines 
should  increase  with  a  fair  degree  of  rapidity  and  an  expansion  of  traffic 
necessarily  involves  not  only  additional  cars  and  locom  .tives,  but  en- 
larged accnmmodatlcns  to  care  for  It  at  many  new  places  over  your  9,5(»0 
miles  of  railway,  and  In  providing  these,  large  sums  ut  money  are  quickly 
absorbed.  You  will  recognize  the  desirability  of  having  your  financial 
arrangements  in  such  shape  that  your  directors  can,  without  avoidable 
delay,  secure  funds  for  your  purposes  at  inter\'als  as  circumstances  may 
ustify  or  require. 

Dividend  from  Land  Interest. — The  distribution  from  the  land  Interest 
account  will  be  the  same  in  the  current  year  as  in  the  last,  namely,  1%, 
In  two  semi-annual  installments  of  J^  of  1  %  each. — V.  87,  p.  935,  812. 

Western  Union  Telegraph  Company. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  Robert  C.  Clowry  saj^s  in  substance: 

General  Results. — The  number  of  messages  decreased  12,433,264  and  the 
revenues  of  the  company  decreased  54,274,194,  due  to  the  depression  in 
business  and  to  the  strike  of  operators,  which  began  early  in  August  and 
lasted  until  Nov.  7  1907.  The  average  tolls  per  message  transmitted 
were  the  same  as  the  previous  year,  but  the  cost  was  Increased  by  the  strike 
to  such  an  extent  that  that  branch  of  the  business  showed  a  small  loss  for 
the  year.  This  loss  ceased  as  soon  as  conditions  became  normal.  Not- 
withstanding the  abnormal  expense  during  the  strike,  the  expenses  for 
the  year  were  reduced  $1,352,981,  which  left  the  net  loss  in  revenue  $2.- 
921,213,  as  compared  with  the  previous  year.  The  decline  in  gross  receipts 
Is  proportionately  less  than  that  whicli  followed  the  panic  of  1893,  the 
low  receipts  of  which  period  were  succeeded  by  many  years  of  growth. 
This,  it  Is  hoped,  will  be  the  case  in  the  present  depression,  and  there  are 
at  this  writing  Indications  of  Improvement  manifested  by  demands  from 
many  different  sections  of  the  country  for  help  to  handle  increasing  traffic. 

Stock. — The  capital  stock  outstandng  is  $99,817,100,  of  which  530,132 
belongs  to  and  is  In  the  treasury.  During  the  year  the  amount  outstand- 
ing was  increased  from  $97,370,000  by  the  distribution  to  the  stockholders 
of  $2,447,100  in  two  stock  dividends  ot  1H%  each. 

Bonded  Debt. — During  tlie  year  there  was  issued  $2,800,000  of  the  4% 
convertible  redeemable  bonds  due  Nov.  1  1936,  authorized  by  the  stock- 
holders Nov.  23  1900,  and  $30,000  collateral  trust  bonds  in  exchange 
for  a  corresponding  amount  of  the  capital  stock  of  the  Washington  &  New 
Orleans  Telegraph  Co.,  upon  which,  under  the  lease  of  that  company, 
Interest  was  being  paid  at  the  rate  of  6%  per  annum. 

Improvements  and  Additions. — For  the  past  six  years  liberal  appropria- 
tions have  been  made  for  the  maintenance  of  the  company's  lines.  The 
plant  is,  tlierefore.  in  good  condition.  Much  of  the  work  of  improving  the 
property  had  been  completed  before  June  30  1907.  There  has  followed,  as 
anticipated,  a  matcri?vl  decline  in  the  demands  for  such  work,  which  has 
permitted  a  substantial  reduction  in  expense. 

The  net  growth  of  the  plant  was:  In  poles  and  cable,  2,831  miles:  in 
wire,  38.231  miles;  In  offices  there  was  a  decrease  of  907.  due  principally 
to  the  fact  that  railroad  companies  have  closed  many  small  telegraph 
offices  In  consequence  of  the  enactment  of  laws  shortening  the  hours  of 
labor.  At  most  of  such  places  messages  are  accepted  and  telephoned  to 
an  office  of  this  company  to  be  forwarded  to  destination. 

Of  the  total  of  1.359,430  miles  of  wire  at  the  close  of  the  year  485,801 
miles  were  of  copper  and  873,629  of  iron;  an  increase  in  copper  of  66,351 
and  in  Iron  a  decrease  of  28,120  miles. 

The  automatic  printing  telegraph,  owned  by  the  company  and  men- 
tioned In  my  last  report  as  having  been  jnit  in  operation  at  many  of  the 
principal  cities,  has  been  further  extended  to  Washington,  Cleveland, 
Cincinnati.  Kansas  City,  St.  Paul,  Omaha,  Denver  and  Nashville. 

The  cost  of  construction  was  $1,138,507,  which  was  $1,734,444  less  than 
last  year. 

Contracts. — Contracts  covering  3,113  miles  of  railroad  were  closed  during 
the  year  with  the  following-named  companies: 


Missouri  &  North  Arltansas  RR. 
Wisconsin  Central  Ry., 
New  York  Chicago  &  St.  Louis  RR., 
Santa  Fe  Prescott   &  Phoenix  Ry., 
Prescott  &  Eastern  RR., 
Arizona  &  California  Ry., 
Bradshaw  Mountain  RR., 
Maryland    Electric   Rys., 
Toledo  Peoria  &  Western  RR., 
Virginia  &  Truckee  Ry., 
Great      Northern      Ry.      (Kalispell- 
Somers  Line) , 


Santa  Fe  Central  Ry., 
Pittsb.   Shawmut    &  Northern  RR., 
New  Westminster  Southern  Ry., 
Vancouver  Victoria  &  Eastern  Ry.  & 

Navigation  Co., 
Crow's  Nest  Southern  Ry., 
McCloud  River  RR., 
Vancouver  Westminster&YukonRy., 
Western  Arizona  Ry., 
East    Tennessee    &    Western    North 

Carolina  RR. 


RECEIPTS  AND  DISBURSEMENTS. 

1907-08.  1906-07 


It 


Revenues  for  the  year 28,582,212 

Expenses — 

Operating  &  general  expenses  &  taxes  19,069,813 

Rentals  of  leased  lines 1,546,182 

Maintenance  and  reconstruction 4,139.358 

Equipment  of  offices  and  wires 423.862 


905-06. 
32,856,406      30,675,654 


19,257,622 

1,545,571 

5,278.293 

450,710 


,191,039 
,553,288 
,422,960 
437,784 


Total  expenses 25,179,215     26,532,196     23,605,071 

Profits 3,402,997         6,324,210         7,070,583 

JD'ishZlTSCTTlBTltS 

For  Interest  on  bonds 1,732,250        1,420,061        1,327,975 

Cash  dividends (1^)1,714,571  {5)4,868,096  (5)4,868,089 


Total  disbursements 3,446,821 

Balanoa ef.43,824 

Surplus  July  1  (beginning  of  year) ...  16,884,781 


6.288,157  6,196,064 
sur.36,053  sur.874,519 
16,848,728      15,974,209 


Total 16,840,957 

Stock  dividend,  2H% 2,447,100 


16,884,781      16,848,728 


Surplus  June  30  (end  of  year).. 
Miles  of    Miles  of    No 
Year.       poles  &  cables,  wire. 

1866-67 46,270         85,291 

1879-80 85,645       233,534 

1892-93 189,936       769,201 

1902-03 196,517   1,089,212 

1903-04 199,350  1.155,405   23,458 

1904-05 200,224   1,184,5.57   23,814 

1905-Oa 202.959   1,256,147   24,323 

1906-07 205,646  1,321,199   24,760 

1907-08 208,477   1,359,430   23,853 


of 

offices. 

2,565 

9,077 

21,078 

23,120 


14,393,857      16,884,781      16,848,728 


Messages. 

5,879,282 
29,215,509 
66,591,858 
•69,790,866 
•67,903.973 
•67,477.320 
•71,487.082 
•74,804,551 
•62,371,287 


Receipts. 
36,568,925 
12,782,894 
24,978,443 
29,167,687 
29,249,390 
29,033,635 
30,675,654 
32,856,406 
28,582,212 


Profits. 
$2,624,920 
5,833,938 
7,496,037 
8,214,472 
7,887,475 
7,188,065 
7,070,583 
6,324,210 
3,402,996 


•Not  including  messages  sent  over  leased  wires  or  under  railroad  contract. 


BALANCE  SHEET  OF  JUNE  30. 


1908. 

Assets —  S 

Telegraph  Ilnes-123, 139,624 
Stocks  and  bonds 

leased  cos 8,645,000 

Stock  not  leased 

companies...   16,497,865 

Real  estate 5,088,359 

Suppl.  &  mat'Is.  1,137,475 
Accts.  receivable  2.308,746 
Cash 3,278,733 


Total 160,155,804 

—V.  87,  p.  681 


1907.       1 

1908. 

1907. 

$           1     LlabllUlcs— 

S 

S 

122,031, 118|Capital  stock... 

99,817,100 

97.370,000 

1  Funded  debt 

38,645,000 

35,815,000 

8,615,0001  Gold  Stock  Tele- 

1     graph   Co 

1.946,592 

1,946,592 

14,493,1901  Accts.  payable.. 

3,755,072 

3,764,415 

5,088,3591  Surplus  prior  to 

1,096,8901      1881 

1,598,184 

1,. 598, 184 

2, 889,7991  Surplus... 

3,164,6151 

14,393,856 

16,884,781 

157,378,9721     Total 

160,155,804 

157,378,972 

Colorado  Fuel  &  Iron  Co. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 


F.  Welborn,  Denver,  Sept.  24  1908,  writes 


President  J. 
in  substance: 

The  gross  earnings  from  operation  were  $22,099,880,  being  $1,692,419 
less  than  the  previous  year,  a  decrease  of  7.1%;  the  operating  expenses 
were  $19,322,064,  being  $1,611,806  less,  a  decrease  of  7.7%;  and  the 
net  earnings  from  operation  $2,553,367,  a  decrease  of  $42,678,  or  1.6%. 
The  net  income  from  ail  sources  was  $2,880,494,  being  $111,604  less  than 
the  previous  year,  a  decrease  of  3.7%.  AttcT  providing  for  all  fixed 
charges,  slaking  funds,  rentals,  &c.,  there  remains  a  surplus,  carried  to 
the  credit  of  profit  and  loss,  of  $294,365. 

The  improvements  referred  to  in  the  last  annual  report  were  completed 
early  In  the  year,  and  the  expenditures  for  maintenance  at  all  of  the  prop- 
erties have  been  on  a  liberal  basis,  with  the  result  that  their  physical 
condition  has  been  improved,  and  the  company  is  now  able  to  do  a  much 
larger  business  than  ever  before.  It  can  safely  be  said  that,  with  a  re- 
newal of  the  demand  for  the  company's  products  sufficient  to  permit 
of  full  operations,  the  gross  earnings  will  exceed  those  in  former  times, 
and  the  ratio  of  net  Income  to  gross"  earnings  will  be  increased. 


Tonnage  Statement  for   Years  ending  June  30. 


Tons,  2,000  lbs. 


1907-08. 


Coal 4,276,095 


Coke 
Iron   ore 
Limestone 


789,989 
647,269 
391,128 


Iron  and  steel 2,077,231 


1906-07. 

4,844,461 
992,661 
893,454 
417,612 

1,994.410 


1905-06. 
5,056,378 
1,095,133 
•803,384 
369,921 
1,900,168 


Totals 8,181,713        9,142,598        9,224,984 


•Exclusive  of  72,992  gross  tons  of  Iron  ore  purchased  from  Lake  Superior. 


Sales  year 

Tons,  Z. 000  lbs.      1907-08.  Mines. 

Coal 2,203,278  156,968 

Coke 145,463  26 

Iron  ore 37  

Limestone 

Iron  and  steel 388,499  1,927 


-Used  by  Company    Year   1907-08- 


Coke  ovens. 
1,385,409 


Plants  at  Min^  On  hand 


nequa. 
530,850 
049,531 
647,311 
391,128 
1,678,681 


JimeiO'OS. 
2,950 
4,237 


51,12& 


STATEMENT  OF  EARNINGS  AND  EXPENSES. 


1907.08. 
Gross  Earnings —  $ 

Iron  department 13,175,747 

Industrial  department  ffuel) 8,486,086 

Denver  retail  department 438,047 


1906-07. 

$ 
13,927,108 
9,454,223 
410,967 


1905-06. 

$ 
12,454,643 
9,499,317 
366.085 


Total  gross  earnings 22,099,880 

Net  Earnings — 

Iron  department 1,833,166 

Industrial  department    'fuel) 914,949 

Denver  retail  department 29,700 

Total   net 2,777,816 

Less  management 224,449 


23,702.299      22.320,046 


1,747,071 

1,083,595 

27,762 

2,858,428 
262,384 


1,570,964 

1,235,044 

23,855 

2,829,863 
270,834 


Total  net  earnings 2,553,366        2,596,044        2,559.029 

INCOME  ACCOUNT  FOR    YEAR  ENDING  JUNE  30. 


1907-08. 
$ 

Net  earnings  from  operation 2,553,366 

Add — income  from  securities 234,305 

Interest  and  exchange 92,822 

Total  net  Income 

Deduct — 

Bond  Interest 

Taxes 

Sinking  funds,  &c 

' '  Sociological   department " 

Loss  on  Colorado  &  Wyoming  Ry 

Loss  on  Crystal  R.  RR 

Rentals  (Colorado  Industrial  Co.  prop 
Pro.^pecting 


1906-07. 
$ 

2,596.044 
259.028 
137,026 


1905-06. 

$ 
2.559,029 
4d6.991 
48,709 


2,880,494        2,992,098        3,064,729 


•1,054,305 

177,127 

al44,107 

10,475 

6240,869 

C26,825 

899,659 

32,760 


Total  deductions 2,586,129 

Balance,  surplus 294,365 


1,056,214 
160.691 
120,976 

11,286 
149,537 

24,264 
959,182 

39,855 

2,522,006 
470,092 


1,059,411 

157,025 

102,885 

11,344 

76,400 

26,016 

959,834 


2,392,917 
671,812 


♦Colorado  Fuel  Co.  general  mortgage  bonds  $28,400;  Colorado  FuelS& 
Iron  Co.  general  mortgage  bonds  $268,675;  Colorado  Fuel  &  Iron  Co.  con- 
vertible debentures,  $703,350;  Interest  on  first  mortgage  bonds  of  Grand 
River  Coal  &  Colce  Co.,  subject  to  which  this  company  holds  title,  $53,880, 

a  Includes  real  estate  $62,551,  personal  njury  $16,094,  and  fire  insurance 
$65,462. 

b  Includes  traffic  contract  guaranty  at  $25,000  per  month  ($300,000) 
less  earned  from  traffic,  as  per  contract  for  year,  $59,130  In  1907-08,  $150,- 
463   In   1906-07   and   $223,600  in   1905-06. 

c  Includes  traffic  guaranty  at  $3,000  per  month  ($36.000) ,  less  earned 
from  traffic  as  per  contract  for  year  ($9,174  In  1907-08,  $11,736  in  1906-07 
and  $9,984   In  1905-06.) 


BALANCE  SHEET  JUNE  30. 


1908. 

Assets — ■  $ 

Real  estate  (properties  and  securities)  14,901,272 

Equipment — Iron  deoartment •26,653,870 

Water  supply • 

Equipment — miscellaneous 1 30,670 

Equipment — hospital 243,842 

Equipment — sociological 9,666 

Cash  on  hand 1,548,378 

Securities — stocks  and  bonds 5,341,939 

Bills  receivable , 866,850 

Customers  and  others    2,899,288 

Colorado  Industrial  Co 1,079,559 

Rocky  Mountain  Coal  &  Iron  Co 129,204 

Iron  department — supplies 872,214 

Iron  department — manufactured  stks  1,261,168 

Iron  department — miscel.  accounts..  206,262 

Industrial  department — supplies 398,030 

Coal  and  coke  on  hand 85,582 

.Sunrise  &  Chic,  stripping  &  ore  devei't  246,542 

Royalties  on  leased  lines  p.aid  in  adv.  20,263 

Uncollected  dividends  and  interest..  103,684 

Miscellaneous  accounts,    &c 400,139 

Profit  and  loss 1,229,932 


1907. 

$ 

14,866,141 

26,663,344 

» 

133,035 

244,071 

12,858 

3,013,222 

5,351,044 

676,883 

2,576,517 

561,587 

152,031 

1,632.476 

728,376 

235.275 

363.972 

91,219 

193.184 

22.601 

106,008 

330,835 

1,077,196 


1906. 
S      "^ 

14,850.815 

23,674,382 

840,900 

131,634 

244,512 

12,857 

685,611 

6,950,494 

131,110 

2,042,509 

290,992 

128,162 

1,231,144 

1,600,720 

219,312 

315,606 

70,173 


32,468 

189,455 

200,625 

1,293,236 


Total  assets 

Liabilities — 

Common  stock 

Preferred  stock 

Funded  debt  (see  "Ry.&  Ind."  sec). 
Unpaid  general  and  freight  vouchers. 

Unpaid  pay  and  time  checks 

Colorado  Supply  Co 

Bond  Interest — accrued  but  not  due. 

Fund  for  payment  of  taxes 

Colorado  &  Wyoming  Railway  Co — 

Fund  for  emergencies 

Sinking  fund — equipment  iron  dept_. 

Sinking  fund — real  estate 

Iron  lands  development  fund 

Re-llnlng  furnaces,  Insur.  fund&  misc. 


58,628,356      69,031,875      55,186,719 


34,235,500 

2,000,000 

19,945,000 

302,794 

432,372 

78,175 

423,331 

100,000 

152,116 

21,570 


34,235,500 

2,000,000 

19,945,000 

508,197 

531,041 

74,904 

422,976 

100,000 

255.553 

44,703 


738,563 

19,027 

179,908 


676,012 

26,177 

211.812 


30,133,000 

2,000,000 

19,938,000 

427,810 

558,027 

81,827 

423,347 

100,000 

257,153 

66,401 

216,442 

610,800 

39,296 

284.617 


w 


Total  liabilities 


58,628,356      59,031,875      56,136,719 

•The  Item  of  water  supply  (known  as  Mlnnequa  Land  &  Water  System) 
Is  now  included  In  equipment — iron  department.         l&tMilftiis 
— V.  86,  p.  1045. 
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The  New  River  Company. 
(Report  for  Fiscal  Year  ending  March  31  1908.) 
President  Saniiiel  Dixon,  Aug.  1  1908,  wrote: 

The  company's  fiscal  year  has  been  changed  to  terminate  March  31, 
to  correspond  with  the  customary  coal  year. 

The  Nfw  River  Company  Is  a  holding  company,  owning  the  stock  of  the 
New  River  Fuel  Co.,  and  has  no  llabUltlcs  except  Its  outstanding  capital 
stock,  which  on  March  31  1908  was;  preferred,  $5,625,700  and  common, 
$11,426,400.  The  preferred  stock  corresponds  substantially  with  the 
outstanding  stock  of  the  New  River  Fuel  Co.,  the  discrepancy  of  $33,500 
March  31  1908  being  due  to  the  fact  that  a  few  shares  of  New  River  Fuel 
Co.  then  remain  d  unexchanged  for  stock  of  the  New  River  Co. 

The  figures  herein  given  are  of  the  liabilities,  assets  and  earnings  of  the 
New  River  Fuel  Co.,  constituting  the  linancial  statement  of  the  New 
River  Co.  through  Its  ownership  of  stock  of  the  New  R  ver  Fuel  Co. 

The  Treasurer's  report  shows  that  the  New  River  Fuel  Company's 
proportion  of  the  earnings  of  the  operating  subsidiary  companies  was  as 
follows:  For  the  three  months  ending  March  31  1907,  $121,012  being  a 
sum  etiual  to  9.96%  per  annum  on  the  average  amount  of  the  preferred 
stock  ($4,857,233)  of  the  New  River  Co.  outstanding  during  the  period 
and  for  the  year  ending  March  31  1908,  $518,938,  or  equal  to  9.86% 
on  the  average  amount  of  preferred  stock  outstanding  for  that  period, 
exceeding  by  $203,157  the  6%  preferred  dividend  heretofore  paid,  as 
against  an  excess  of  $182,000  for  the  calendar  year  1906. 

The  output  of  coal  for  the  fiscal  year  April  1  1907  to  March  31  1908 
was  1,757,777  tons  as  compared  with  1,614,220  tons  for  cal.  year  1906. 

There  are  no  bonded  obligations  outstanding  on  the  company's  properties. 


Output   and  Earnings   of  Subsidiary    Operating 
thereof  belonging  to  New  River  Fuel  Co.,   Year 

Output 
Gross  tons. 

White  Oak  Fuel  Co 444.936 

Collins  Colliery  Co 2 13 .790 

Macdonald  Colliery  Co 83,849 

Cranberry  Fuel  Co 158,367 

Dunn  Loop  C.  &  C.  Co 162.940 

Harvey  Coal  &  Coke  Co 119,672 

Beckley  Coal  &  Coke  Co 142,522 

Prudence  Coal  Co 88,629 

Mabscott  Coal  &  Coke  Co 61,851 

Price  Hill  Fuel  Co 91,540 

Stuart  Colliery  Co 59,097 

Kanawha  properties 130, 584 

White  Oak  Coal  terminals-. 


Companies   and   Amount^ 
ending  March  31   1908. 

Total.       Proportion  to 
Net  profits.  Neio  R.  F'l  Co 


Total 1,757,777 


$104,147 
52,934 
37,892 
93,275 
63.607 
84,450 
48,847 
26,399 
14,936 
31,612 
24,847 

(loss)  329 
13,620 

$596,237 


$99,981 
51,875 
37,892 
93,275 
34,348 
59,960 
48,847 
10,560 
14,936 
31,612 
22,362 
(loss))  329 
13,620 

$518,938 


Note. — The  net  proportion  of  earnings  of  $518,938  Is  arrived  at  after 
deducting  $81,479  by  way  of  depreciation  and  adjustment  of  Inventories; 
and  is  equal,  after  considering  ail  losses  from  bad  accounts,  losses  in  live 
stock,  and  depreciation,  to  9.86%  upon  the  average  stock  outstanding 
of  the  New  River  Fuel  Co.  during  the  year.  No  depreciations  have  been 
written  oti  White  Oak  Fuel  Co.,  Stuart  Colliery  Co.,  Cranberry  Fuel  Co.' 
and  Price  Hill  Fuel  Co.,  these  plants  being  substantially  new  or  In  the 
development  stage. 


Investment    of    New    River    Fue 

Co.    in  Stock  of  and  Loans  to  Operating 

Subsidiary  Companies, 

also  in  Lands,   March 

31    1908. 

A  cres 

No.  of 

Tons  coa 

Stock. 
$ 
White  Oak  Fuel  Co. .1,334, 329 

Loans. 
$ 
56,272 

coal  land 

mines 

unmined. 

$ 

52,400,000 

5,681 

5 

Stuart  Colliery  C     ..     511,888 

134,109 

3,921 

3 

39,900,000 

Mabscott  C.  &  C.  Co.     157,020 

36,871 

479 

1 

3,900,000 

Collins  Colliery  Co-.-     422,800 

400 

1,036 

1 

2,800,000 

Cranberry  Fuel  Co.-.  x407,090 

450,576 

6,255 

4 

61,800,000 

Price  Hill  Fuel  Co 290,811 

72,583 

2,767 

•> 

26,900,000 

Macdonald  Colliery  Co.  366,979 

14,968 

862 

1 

2,900,000 

Great  Kanawha  Col. Co.   76,000 

5,579 

2,959 

1 

10,900,000 

Beckley  C.  &  C.  Co--     40  j.OOO 

27,488 

3,789 

1 

39,800,000 

Eureka  Colliery  Co...       30,000 

35,472 

2,202 

2 

10,900,000 

Harvey  C.  &C.  Co---     245,098 

2,300 

1,627 

1 

5,900,000 

Dunn  Loop  C.  &  C.  Co.  166,840 

300 

917 

2 

2,800,000 

Prudence  Coal  Co 120,091 

5,213 

1,036 

1 

4,900,000 

White  Oak  Coal  Co  -.      20,000 

deft. 176, 156 

1 

Reserve  coal  and  timber  lands — 

Owned  in  fee 478,410 

10,061 

100,000,000 

Held  under  lease..       13,974 

3,294 

31,000,000 

Mossy  C.  &  Land  Co.  76,133 

2.653 

2,896 

31,000,000 

Dillon  C.  &  Land  Co.  233.800 

4,058 

6,133 

65,000,000 

White  Oak  Ry.  Co...     160,000 

1        75,000 
I     365,437 

Plney  River  &  Paint 

Creek  RR.  Co Jl50,000 

29,979 
1,143,102 

25 

Total 5,661,263 

55,915 

492,800,000 

Total  of  all  Investments           6,804,365 

X  stock  owned  by  New  River  Fuel  Co.  in  Cranberry  Fuel  Co.,  $557,090 
deduct  $150,000  for  stock  of  P.  R.  &  P.  C.  RR.  Co.,  owned  by  that  com- 
pany; balance,   $407,090  as  shown  above. 

NEW  RIVER  FUEL  CO.  BALANCE  SHEET  MARCH  31   1908. 

Assets —  $      I     Liabilities^  $ 

Cash 65,067  ICapltal  stock  Issued 5,659,200 

Subscriptions    (payable    In  ICapltal  stk.  paid  but  not 

monthlylnstallments)---l,233,630  I      issued 10,756 

Notes  receivable 2,790  |Cap.  stock  subscribed  for.-l,233,630 

Accounts  receivable 649|Notes    payable 972,759 

Invest,  in  sub-co's,  &c 6,804,365  lAccounts   payable 34,449 

Miscellaneous.. 857  |  Profit  and  loss 106,564 

Total 8,107,358  1      Total 8,107,358 

Compare  V.  84,  p.  1491;  V.  85.  p.  866. — V.  87,  p.  617. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Bangor  (Me.)  Railway  &  Electric  Co.— Bonds  Sold.— 
Official  Statement. — Spencer  Trask  &  Co.,  New  York  and 
Boston,  and  Perry,  Coffin  &  Burr,  Boston,  offered  on 
Oct.  6  Jointly  at  97}4  and  interest,  and  it  is  stated  have 
sold,  $500,000  first  con.sol.  mortgage  5%  gold  bonds  dated 
April  1  1905  and  due  July  1  19.35.  but  redeemable  on  any 
interest  date  at  lO?]^^  and  intere.st  on  twelve  weeks'  notice. 
.\bstracf  of  Letter  from  President  John  R.  Graham,  Bangor,  Oct.  1  1908. 

The  company  owns  and  operates  (1)  all  the  city  and  suburban  electric 
railway  In  and  around  Bangor,  comprising  about  6214  miles,  and  connect- 
ing Bangf.r  with  the  towns  of  Brewer,  Kenduskeag,  Corinth,  Charleston, 
Veazle,  Oronj,  Stillwater,  Great  Works  and  Hampden,  and  with  the 
city  of  Old  Town;  (2)  the  commercial  electric  lighting  and  power  system 
in  Bangor  (this  city  having  Its  own  electric  plant  fir  lighting  streets  and 
municipal  buUdlnas)  and  the  commercial  and  municipal  electric  lighting 
and  p(;wtr  business  in  Old  Town,  Brewer,  Milford,  Orm,  Veazle  and 
Hampden;  (3)  the  water  works  of  Veazle,  Old  Town,  Stillwater,  Milford, 
Great  W  rks  and   Brewer. 

Through  ownership  of  all  the  bonds  and  practically  the  entire  issue 
of  stocks  (there  Is  deposited  with  the  trustee  practically  all  of  the  pre- 
ferred and  common  stocks),  It  controls  the  Bar  Harbor  &  Union  River 
Power  Co.,  which  does  the  electric  light,  power  and  water  business  of 
l^usworth,  and  the  electric  light  and  power  business  of  Bar  Harbor  and 
other  parts  of  Mt.  Desert  Island.  There  are  outstanding,  however,  $225,- 
000  bon'.s  of  the  constituent  companies  absorbed  by  the  Bar  Harbor  & 
Union  River  Power  Co., of  which  $125,000  fall  due  August  1  1909  (see 
capitalization'   below.) 


Through  ownership  of  all  the  bonds  and  stock  of  the  Ellsworth  Power 
Supply  Co.,  It  c  ntr  Is  this  company,  which  has  just  completed  an  hydro- 
electric power  development  (of  2,100  h.p.)  on  the  Union  River  at  Ells- 
worth; transmissiijn  lines  run  thence  to  Bar  Harbor  and  are  almost  com- 
pleted to  Veazle. 

The  power  Lit  the  street  railway,  as  well  as  for  the  electric  lighting  and 
Industrial  pi^wer  service,  for  Bangor  and  vicinity,  Is  generated  at  Veazle, 
about  4J^  miles  above  Bangor  on  the  Penobscot  River,  where  the  com- 
pany has  an  hydro-electric  development  of  2,100  h.p.,  which  Is  capable  of 
considerable  Increase,  and  a  steam  reserve  of  2,000  h.p.  capacity. 

The  Installed  capacity  of  the  present  hydro-electric  develLpment  Is  4,100 
h.p.,  and  of  the  steam  reserve  3,000  h.p.,  a  total  of  7,100  h.p.  An  addi- 
tional 2,700  h.p.  is  contemplated  at  Ellsworth,  and  an  ultimate  develop- 
ment In  the  vicinity  of  10.000  h.p.  is  possible. 

Issued  Capitalization  of  Bangor  Ry.   &  Electric  Co.  System. 

Capital  stock  of  Bangor  Ry.   &  Electric  Co $1,500,000 

Funded  debt  (aggregating  $2,647,000)  — 

First  consolidated  mortgage  5s  (authorized  ($2,000,000) *$1,822,000 

Public  Works  first  mortgage  5s,  due  April  1  1929... 600.000 

Bar  Harbor  Electric  Light  Co.  4Hs,  due  May  1  1921 100,000 

Ellsworth  Water  Co.  5s.  due  August  1  1909 100,000 

Ellsworth  Electric  Illuminating  Co.   first  mortgage  5s,  due 

August   1    1909 25,000 


*The  remaining  $178,000  bonds  of  this  issue  are  reserved  to  be  Issued 
at  not  exceeding  85%  of  cash  cost  of  extensions,  &c.,  including  $78,000 
soon  to  be  Issued  against  cash  expenditure  of  $92,000,  representing  balance 
of  cost  of  Ellsworth  development  and  transmission  lines. 
Earnings  of  the  Bangor  Railway  &  Electric  Co.  and  Controlled  Corporations 
for    Year  ending  June   30    1908. 


Gross   receipts $528 ,282 

Net  (after  taxes  &  rentals). $239 ,666 


Bond  Int.  constituent  cos..   $40,750 
Int.  on  $1,822,000  first  con- 
solidated 5s  now  out 91,100 


Balance,   surplus $107,816 

The  Bangor  Ry.  &  Electric  Co.  has  paid  regular  dividends  at  the  rate  of 
5%  per  annum  since  Oct.  1905,  shortly  after  its  incorporation. 

The  bonds  of  this  issue  are  a  first  mortgage  on  50  J4  miles  of  street  rail- 
way mileage  and  upon  the  electric  light  system  in  Old  Town.  also,  through 
deposit  of  securities,  upon  practically  the  entire  hydro-electric  development 
at  Ellsworth,  with  its  high  tension  transml.s.slon  lines.  Subject  to  $825,000 
underlying  bonds,  they  are  a  mortgage  on  the  entire  remaining  property 
of  the  company. 

The  franchises  for  electric  lighting,  power  and  street  railway  business 
are  liberal  and  without  limitation  of  time,  excepting  only  one  which  covers 
12  miles  of  track  in  Bangor  and  Brewer,  expiring  in  1912,  but  which  con- 
tains extremely  favorable  terms  of  renewal. — V.  84,  p.  338. 

Boston  &  Maine  RR. — New  Bonds. — ^The  shareholders  on 
Oct.  14  rescinded  the  authorization  Oct.  9  1907  of  .$6,000,000 
bonds  and  authorized  the  issuance  of  $12,000,000  bonds  to 
take  up  floating  debt  and  to  provide  for  new  equipment 
and  other  additions.  They  also  authorized  the  sale  of  the 
Boston  &  Lowell  RR.  terminals  at  Lawrence,  Mass.,  to  the 
city  (V.  87,  p.  475.) 

New  Directors. — The  shareholders  at  the  annual  meeting 
on  Oct.  14,  by  the  unanimous  vote  of  228,095  shares  out  of 
302,926  outstanding,  elected  nine  new  directors,  four  at  the 
request  of  John  L.  Billard  of  Mcriden,  Conn.,  who  recently 
acquired  nearly  110,000  shares  of  Boston  &  Maine  stock 
from  the  New  York  New  Haven  &  Hartford  RR.,  and  the 
other  five  nominated  by  the  old  executive  committee  after 
consultation  with  Mr.  Billard.     The  list  of  directors  follows: 

Retained. — President  Lucius  Tuttle,  Brookline;  Samuel  C.  Lawrence, 
Medford;  Richard  Olney.  Boston;  Alvah  W.  Sulloway,  Franklin,  N.  H.; 
Joseph  H.  White,  Brookline;  William  Whiting,  Holyoke,  and  Amos  Will- 
iams, Brookline. 

New  Members. — .John  L.  Billard.  Merlden,  Conn.,  a  retired  business  man; 
Samuel  Hemingway,  President  of  the  Second  National  Bank  of  New  Haven, 
Conn.;  Charles  F.  Llnsley,  Secretary  of  the  Bradley  &  Hubbard  Mfg.  Co., 
Merlden,  Cmn.;  Frank  T.  Brown,  attorney,  Norwich,  Conn.;  Frederick 
C.  Dumalne,  Concord.  Mass.,  Treasurer  of  the  Amoskeag  Mills,  Manchester, 
N.  H.;  Edwin  F.  Greene,  Wayland,  Mass.,  Treasurer  of  the  Pacific  Mills, 
Lawrence,  Mass.;  J.  M.  Prendergast  of  Boston,  director  of  Boston  Elevated 
Ry.;  Fred  E.  Richards,  Portland,  Me.,  President  of  the  Union  Mutual  Life 
Insurance  Co.  of  Portland,  and  Edward  P.  Ricker,  South  Poland,  Me., 
direct'  r  of  the  Maine  Central  RR. 

Not  Re-elected. —  Walter  Hunnewell  of  Wellesley,  Mass.;  Henry  F.  Dimock, 
New  York;  Alexander  Cochrane,  Boston,  and  Thomas  P.  Beals,  Boston. 
Compare  V.  87,  p.  935.  932. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $235,000  additional  consol. 
mortgage  43^%  bonds  due  1957,  making  the  total  amount 
hsted  to  date  $3,235,000,  and;  has  authorized  the  listing  of 
$1,500,000  additional  bonds  on  notice  that  they  have  been 
sold  and  distributed ,  making  the  total  amount  authorized  to 
be  listed  $4,735,000. 

The  $235,000  bonds  have  been  sold  in  order  to  provide  for  paying  oft 
certain  real  estate  mortgages.  The  remaining  $1,500,000  bonds  are  to  be 
sold  from  time  to  time  to  take  up  the  "construction  and  improvement" 
4H%  notes  maturing  Aug.   1  1909. — V.  87,  p.  812,  485. 

Central  of  Georgia  Railway. — New  Director. — Judge  R.  S> 
Lovett  of  New  York,  general  counsel  of  the  Union  Pacific 
RR.,  has  been  elected  a  director  in  place  of  Stuart  R.  Knott. 
The   board  now  includes: 

W.  C.  Bradley,  Columbus,  Ga.;  J.  W.  Castles,  New  York;  William 
Nelson  Cromwell,  New  York;  J.  W.  English,  Atlanta;  John  F.  Hanson, 
Atlanta;  Joseph  Hull,  Savannah;  C.  E.  James,  Chattanooga;  Samuel  R. 
Jacques.  Macon;  R.  S.  Lovett.  New  York;  Alexander  R.  Lawton,  Savannah; 
G.  B.  McCormack,  Birmingham;  George  J.  Mills,  Savannah;  J.  G.  Oglesby. 
Atlanta;  R.  E.  Stelner,  Montgomery;  W.  A.  Winburn,  Savannah. — 
V.  87,  p.  740. 

Central  Park  North  &  East  River  RR. — Joint  Rates  with 
Third  Avenue  RR. — See  that  company  below. — V.  87,  p. 
346,  165. 

Central  Vermont  Ry. — Report. 

Year—  Gross.  Net.  Oth.  Inc. 

1907-08 $3,740,760  $700,380  $13,840 

1906-07 3,833,088  688,381  13,840 

— V.    85,   p.    1005. 

Chicago  &  Alton  RR. — Equipment  Trusts. — .\n  issue  of 
$2,000,000  equipment  notes  has  been  authorized,  deliver- 
able to  the  Standard  Steel  Car  Co.  on  receipt  of  equipment 
recently  ordered.  The  car  company,  it  is  understood,  has 
already  arranged  for  the  sale  of  the  notes.  Compare  V.  87, 
p.  873,  936. 

Report.— See  "Annual  Reports"  on  a  preceding  page. 
—  V.  87,  p.  936. 

Chicago  Burlington  &  Quincy  RR. — Report. — The  results 
for  the  year  ending  June  30  last  are  given  below,  the  com- 
parison with  the  previous  year  being  inaccurate,  owing  to 
the  new  classification  prescril^ed  by  the  Inter-State  Commerce 
Commission,  effective  July  1  1907. 


-For  year  ending  June  30" 

Charges.    Bal.,  sur. 

$710,067  $3,533 

700,407  1,814 
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Fiscal  Total  Total  Na    Inl.  &  Sk.      Belter-  Dividetids        Balance, 

Year —      Opcr.  Rev.       Income.         Funds.         7nenJs.  on  Stock.        Surplus. 

1907-OS.  $78,459,064  $19,758,390  $7,042,902  $3,225,993  (8%)$8.867.128      S22.367 

1900-07.     82.473.251    21,172,726    S. 017.519     (7%)  7.758,737  5,396.470 

—V.  S;,  p.  677. 

Chicago  City  Ry. — Contract  for  Power. — See  Common- 
wealth Edison  Co.  under  "Industrials"  below. — V.  87. 
p.    677. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Company  Resumes 
Monthly  Reports  of  Earnings. — The  management  has  re- 
sumed the  issuance  of  monthly  statements  of  gross  and  net 
earnings  and  these  will  be  found  from  time  to  time  in  our 
earnings  department,  replacing  the  reports  from  the  Inter- 
State  Commerce  Commission  which  are  not  in  the  form  with 
which  the  stockholders  arc  familiar. — V.  87,  p.  674,  543. 

Chicago  Railways. — Interest  Payment  Contemplated  on 
Series  1  Certificates.— The  directors  on  Oct.  9,  it  is  stated, 
definitely  decided  to  declare  a  semi-annual  dividend  of  4% 
on  Scries  1  certificates  as  soon  as  certain  legal  requirements 
can  be  complied  with,  possibly  late  thi.:;  month.  Compare 
"Chicdgo  Economist"  of  Oct.  10. 
.   Earnings. — For  .six  months  ending  July  31 : 

Gross  Net  30%  of     Int.  5%       Bal.       To  City     To  Co. 

Income.       Barns.         Gross.       on  Inv.   Divisle.     55%.         45%. 

o  c  ^  ^  S  ^  S 

-5,280,617  1,620.482    1,584,185  826,980  757,205   416,462   340,743 

1907 5,185,348  1.537,843    1.538,897  771,417  747,930   411,024   336,604 

— V.  87.  p.  677. 

Chicago  Terminal  Transfer  RR. — Hearing   Adjourned. — 

The  hearing  on  the  application  of  the  minority  stockholders' 

committee  IV.  87,  p.  479.  107)  to  intervene  in  the  foreclosure 

suit  was.  on  Oct.  5,  at  the  request  of  counsel,  adjourned  by 

Judg;^  Kohlsaat  in  the  United  States  Circuit  Court  to  Nov.  18. 

It  was  stated  that  the  parties  have  been  endeavoring  earnestly  and 
diligently  to  arrange  a  compromise. but. owin?  to  the  circumstances. have 
so  far  failed.  Further  conferences  will  be  held  and  it  is  hoped  that  there 
will  be  some  change  in  the  situation  before  long. 

A  £U'  Directors. — ^G.  W.  Kellogg  and  W.  G.  Adams  have 
been  elected  directors  in  place  of  A.  C.  Emery  and  McClay 
Hoyne,  and  J.  L.  Nichols  and  W.  E.  Fai thorn  have  been 
elected  to  succeed  other  directors  whose  terms  had  expired. 
—V.  86,  p.  479,  226. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $1,083,000  addi- 
tional general  mortgage  4%  bonds  due  1993,  making  the 
total  amount  listed  to  date  $23,986,000. 

Of  the  additional  bonds  §83.000  have  been  issued  to  retire  a  like  amount 
of  Cincinnati  Indianapolis  St.  Louis  &  Chicago  general  first  4%  bonds, 
The  remaining  SI. 000, 000  have  been  sold  to  pay  for  new  equipment,  con- 
struction, betterments  and  additions  to  property. 

Earnings. — For  8  months  ending  Aug.  31   1908: 

Gross  earnings $15, 457.2151      Deduct — 

Netearnings 3.403.039  Taxes 

Other  income 52.897   Interestonbonds.rentals, 

Total  net  Income 3.455.936        &c 

I  Balance  for  dividends 

—V.  86.p.  1529. 

Colorado  &  Southern  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,072,000  additional  "refunding  and 
extension"  43^%  bonds,  due  1935,  and  has  authorized  $3,- 
928,000  additional  to  be  added  on  notice  that  they  have  been 
sold  ,  making  the  total  amount  to  be  listed  $25,000,000. 

Purposes  for  which  the  $5,000,000  2d  Mlg.  5s  Additional  Bonds  .Arc  Issued. 
For  $150,000  5s  of  Colorado  Springs  &  Cripple  Creek  District  Ry.. 

retired  by  sinking  fund $150,000 

For  reimbursement  of  treasur.v  (.to  meet  capital  expenditures  pre-  . 

viously  made  out  of  income) 482,053 

For  betterments  and  improvements  for  1908   ($111,601  having 

already  been  appropriated  tor  additional  tracks,  structures. 

machinery  and  bridges,  and  $834,308  held  for  future  expend's)  _ 
For  acquiring  the  following  securities  of  other  lines: 

§800  stock  and  $903,000  1st  mtg.  6%  bonds  of  Denver  &  In- 
tcrurban  PvR 

S600  stock  and  $347,000  1st  mtg.  5%  bonds  of  Colorado  RR_. 

$256,000  1st  mtg.  6%  bonds  of  Wichita  Valley  RR 


$585,000 

2,698.233 
172,703 


945,909 


865,440 
320,148 
136.486 


$315,000  1st  mtg.  6%  bonds  of  Abilene  &  Northern  Ry 153.958 


30.222 

33,241 

457,728 


§84.000  1st  mtg.  6%  bonds  of  Wichita  Falls  &  Oklahoma  Ry.- 

S91.400stockof  the  Gilpin  RR    

$386,936  stock  of  Fort  Worth  &  Denver  City  Ry 

§4.000  stock  and  $1,335,000  1st  mtg.  6s  of  Trinity  &  Brazos 

Valley  Ry.  (V.  87,  p.  950) 1,418,808 

— V.  87,  p.  930.  949. 

Dry  Dock  East  Broadway  &  Battery  RR.,  New  York. — 

Abolition  of  Transfers. — See  Metropolitan  Street  Ry.  below. 
—V.  86,  p.  1224. 

Erie  RR. — Purchase  of  November  Coupons. — J.  P.  Morgan 
&  Co.  announce  that  they  will  on  or  before  Oct.  31  purchase 
at  par  for  cash  the  coupons  due  Nov.  1  from  the  $2,482,000 
New  York  &  Eric  RR.  first  mortgage  4%  bonds  and  from 
the  $1,100,000  New  York  Lake  Erie  &  Western  Coal  &  RR. 
first  mortgage  6s.— V.  87.  p.  873,  740. 

Gainesville  (Ga.)  Electric  Ry. — Receivership. — Judge  Nev,- 
man  in  the  United  States  Court  at  Atlanta  on  Oct.  12  placed 
this  property  in  the  hands  of  Samuel  C  Dunlop  of  Gainesville 
as  receiver  on  application  by  the  Knickerbocker  Tru.st  Co.  of 
New  York,  as  trustee  under  mortgage  made  in  1905  to  secure 
$400,000  bonds.  Of  these  bonds  some  $250,000  are  said  to 
be  outstanding  with  coupons  in  default.  The  company  at 
last  accounts  was  operating  8  miles  of  electric  railway  con- 
necting  (lainesville   and   New   Holland. 

Georgia  Southern  &  Florida  Ry. — Report. — For  the  year 

ending  Jime  30: 

Dividend  Bal., 
Paid.  Surplus. 
$88,400  §20.998 
88.400  29,875 
Dividends  Include  yearly  5%  ($34,200)  on  first  preferred  stock  and  5% 
($54,200)  on  second  preferred.  From  the  balance  as  above  in  1907-08  was 
deducted  $16,528  for  additions  and  betterments,  leaving  $4,470.— V.  85, 
p.  1082. 

Guayaquil  &  Q  iibo  Railway. — -Agreement. — The  "Council 

of  foreign   bondholder-"   in    London   recently  received  the 


Fiscal 

Gross 

Net 

Other 

Int.  on 

Year— 

Earnings. 

Hams. 

Income. 

Bonds, &c 

1907-08  -- 

..$2,171,837 

$385,598 

$12,551 

$288,751 

1906-07  __ 

.-    2.273  345 

393,135 

15,580 

290.440 

loUowiug  telegram  from  J.  P.  Cooper,  the  Secretary  of  the 

Council,  who  went  to  Quito  to  effect  an  arrangement  with 

the   Government  of  Ecuador  and  the  company: 

Contract  has  been  signed.  We  have  secured  practically  all  our  re- 
quirements with  the  exception  of  majority  on  the  new  board  of  directors. 
— V.  86,  p.   1629. 

Hudson  Companies,  New  York. — Financial  Plan. — Presi- 
dent W.  G.  Oakman,  under  date  of  Oct.  10,  has  sent  to  the 
preferred  stockholders  a  circular  outlining  what  is  yet  to  be 
done  to  complete  the  enterprise,  the  agreement  of  settlement 
lately  made  with  the  Hudson  &  Manhattan  RR.  (see  also 
that  company  below),  the  resources  available  for  meeting 
the  requirements  thereof,  and  the  particulars  as  to  the 
$5,000,000  3-j^ear  6%  collateral  loan,  for  which  the  pre- 
ferred stocldiolders  are  offered  the  right  to  subscribe  at  par 
until  Oct.  19,  vith  bonus  of  100%  in  common  stock  of  the 
railroad  company.     The  circular  says  in  substance: 

"Grand  Circuit"  to  be  Completed  at  Once. — For  convenience,  we  designate 
as  the  "Grand  Circuit  "  the  lines  of  railroad  of  the  ailroad  company  now 
constructed  or  in  process  of  construction  except  what  is  yet  to  be  built 
north  of  27th  St.,  the  9th  St.  branch  and  the  Dey  St.  Footway,  in  New 
York,  and  the  Newark  brancli  beyond  Barrow  St.  in  .Jersey  City.  It  is 
a  complete  system  of  tunnel  railroads  connecting  New  York  uptown 
and  downtowii  with  the  three  principal  railroad  stations  and  the  .street 
railroad  systems  in  Jersey  City  and  Hoboken:  and  it  is  that  part  of  the 
entire  system  Irjm  which  the  railroad  company  will  derive  the  bulk  of 
its  traffic.  It  includes,  of  course,  the  power  house  and  the  Church  St. 
terminal    with    the    Terminal     Buildings. 

Settlement. — In  lieu  of  the  further  performance  of  the  obligations  of  this 
company  under  its  contracts  with  the  railroad  company,  the  latter  will 
accept  payment  of  §7, 37.), 681.  to  be  used  by  it  to  complete  the  construc- 
tion and  equipment  of  the  "Grand  Circuit":  and  upon  such  payment 
all  such  obligations  of  this  company  will  be  discharged,  and  this  company 
will  be  entitled  to  all  the  bonds  and  stock  receivable  by  it  upon  full  per- 
formance of  its  original  contracts  and  also  to  like  bonds  for  $2,055,000. 

The  sum  to  be  paid  to  the  railroad  company  was  fixed  as  the  amount 
needed  to  complete  the  construction  and  equipment  of  the  "Grand  Circuit" 
by  ,Iuly  1  1909.  The  engineers  are  confident  that,  with  money  available 
as  needed,  the  work  will  be  completed  by  that  time. 

Careful  comparison  of  («)  the  cost  of  what  this  company  was  to  be  re- 
lieved from  doing  under  the  original  construction  contracts  (outside  of 
the  "Grand  Circuit")  and  (ft)  what  it  was  entitled  to  for  what  It  had  done 
and  was  to  provide  for  beyond  the  obligations  of  said  contracts  (work 
undertaken  by  request  of  the  railroad  company,  not  covered  by  said 
contracts,  but  greatly  Increasing  the  earning  power  of  the  system) .  showed 
a  balance  In  favor  of  this  company,  for  which  it  was  agreed  this  company 
should  receive  bonds  of  the  railroad  company  at  07}^ — that  is,  bonds 
to  the  amount  of  $2,055,000,  as  above  stated. 

Cash  Requirements  and  Resources  of  Hudson  Companies  under  this  Plan 
up  to  July  1    1909. 

To  be  paid  to  RR.  Co §7,379,681    Resources  therefor  (incl.  proposed  loan) 

Estimated  Interest  charges  Cash  on  hand $582,325 

and   expenses 1,027,881    Sale  of  real  est.  interests.-   3,000,000 

Proposed  $5,000,000  loan.   5,000,000 

Total $8,407,5621      Total $8,582,325 

The  real  estate  interests  are  represented  bv  the  stock  of  the  Manhattan- 
Hudson  Realty  Co.  (V.  87.  p.  350,  419.  610)  to  which  this  company  has 
conveyed  the  block  of  land  on  0th  Ave.  between  32d  and  33d  Sts.,  and 
other  real  estate,  some  near  this  block,  some  near  the  Church  St.  terminal 
and  some  in  Jersey  City.  Through  negotiations  pending,  it  is  deemed 
safe  to  assume  that  at  least  $3,000,000  will  be  realized  from  these  interests 
in  time  for  use  in  meeting  said  requirements. 

In  the  above  statements  figures  are  as  of  Sept.  1  1908. 

Stattis  After  Proposed  Payment. — This  company,  alter  making  the 
proposed  payment  to  the  railroad  company.  vvlU  have  nothing  further  to 
do.  except  to  realize  upon  Its  assets  when  and  as  It  may  best  do  so,  so  far 
as  necessary  to  pay  its  debts,  and,  after  its  debts  are  paid,  to  distribute 
its  assets  remaining  among  Its  stockholders.  Since  the  bonds  and  stock 
of  the  railroad  company  will  then  have  behind  them  a  complete  railroad 
system  in  full  operation,  connecting  by  tunnel  railroads  New  York  City 
uptown  and  downtown  with  Jersey  City  and  Hoboken,  the  value  of  these 
securities  will  soon  be  demonstrated,  and  it  should  be  easy  for  this  com- 
pany to  so  finance  as  to  defer  selling  them  until  satisfactory  prices  can  be 
obtained. 

Status  Under  this  Plan  of  Hudson  Companies  as  of  July  1   1909. 


Assets — (Par  Value.)  § 

H.  &  M.  RR.  IstM.  4>^% 

bonds 20.087.000 

H.  &  M.  RR.  prel.  stock.  2.229,200 
H.  &  M.  RR.  com.  stock- -27,186,203 
N.  Y.  &  J.  RR.  Co.  IstM. 

5%  bonds 15,000 

Cash 175.000 


Liabilities —  § 

Notes  due  July  1  1909 §2.713,000 

Notesdue  Aug.  1  1910 2,832.000 

Proposed  notes  due  Oct. 15 

1911  for  renewals,  &C--    1,030,000 
Proposed  notes  due  Oct.  15 

1911  offered  to  preferred 

shareholders    5.000.000 


Total 11.575,000 

The  $1,030,000  "proposed  notes  due  Oct.  15  1911  for  renewals,  &c." 
are  to  be  issued  in  renewal  of  or  to  pay  notes  and  bills  payable  now  out- 
standing which  are  due  before  July  1  1909.  No  difficulty  Is  anticipated 
in  making  this  substitution,  especially  if  the  success  of  the  proposed  loan 
may  be  assumed. 

Completion  of  Other  Lines. — After  the  completion  of  the  "Grand  Circuit", 
the  railroad  company  should  find  It  easy  to  provide  for  the  completion  of 
the  contemplated  additions — the  extension  of  Its  line  of  railroad  above 
27th  St.,  the  9th  St.  branch,  the  Dey  St.  footway  and  the  Newark  ex- 
tension. 

Proposed  Loan. — The  proposed  loan  Is  to  be  raised  by  selling  at  par  and 
interest  this  company's  3-year  6%  notes  to  the  amount  of  $5,000,000. 
These  notes  (and  others  which  may  be  issued  under  the  same  agreement) 
are  to  be  secured  by  pledge,  under  a  trust  agreement  with  the  Standard 
Trust  Co.  of  New  York  of  bonds  of  the  railroad  company,  the  aggregate 
principal  of  which  equals  150%  of  the  aggregate  principal  of  the  notes  so 
secured.  The  notes  are  to  be  redeemable  at  the  option  of  the  company 
at  par  and  accrued  interest  on  any  Interest  da.v,  after  notice  as  provided 
In  the  agreement,  and  the  holders  of  the  notes  are  to  be  given  the  privilege 
of  taking.  In  ileu  of  money,  in  payment  of  any  or  all  of  the  principal  thereof, 
when  they  are  redeemed  or  become  due.  bonds  of  the  railroad  company 
at  the  price  of  85%  of  the  principal  of  said  bonds  and  accrued  Interest. 

These  notes  are  first  offered  until  Oct.  19  to  preferred  stockholders. 
who  will  receive  therewith,  as  bonus,  common  stock  of  the  railroad  com- 
pany equal  at  par  to  the  principal  of  the  notes  so  taken.  Subscriptions 
may  be  made  in  any  amounts,  multiples  of  $500,  but  may  be  reduced.  In 
case  of  oversubscription,  so  as  to  permit  each  preferred  stockholder  to  take 
his  pro  rata  share.  Subscriptions  will  be  payable  at  th  s  office  (62  Cedai' 
St.)  as  follows:  25%  upon  subscription,  and  the  remainder  on  calls  of  not 
more  than  the  same  amount  at  intervals  of  not  less  than  30  days.  Trans- 
ferable certificates  will  be  g  ven  upon  payment  of  the  first  installment, 
which  win  carry  Interest  at  6%  per  annum:  upon  payment  of  subsequent 
Installments,  notes  will  be  delivered  for  the  amounts  so  paid  for:  and  upon 
final  payment,  the  remainder  ol"  the  notes  and  the  stoclc  will  be  delivered. 
But  any  subscriber  may  at  any  time  pay  his  subscription  In  full  and  shall 
thereupon  receive  the  notes  and  stock  subscribed  for  byhim.  Certificate-; 
Issued  for  stock  deposited  under  the  voting  trust  agreement  of  June  15 
1908  may  be  delivered  In  lieu  of  stock.  Scrip  may  be  delivered  In  lieu  of 
notes  for  lesss  than  §500.  exchangeable  for  notes  when  presented  In  proper 
aggregate  amounts.  [The  Hudson  Companies  has  outstanding  §16.000,000 
preferred  and  §5.000.000  common  stock.) 

Abstract   of    Letter   from   W.    Q.   McAdoo,    President   of   Hudson   & 
Manhattan  RR..  October  7  1908. 

I  hand  you  herewith  letter  of  Mr.  Charles  M.  Jacobs,  Chief  Engineer  of 
Hudson  Companies,  dated  Oct.  7  1908,  in  which  he  estimates  that  the 
traffic  of  the  tunnel  system,  completed,  will  be  77',000,000  passengers  per 
annum:  also  letter  from  Mr.  Hugh  Hazclton.  Electrical  Engineer  of  Hudson 
Companies,  dated  Oct.  7   1908.     From  my  own  study  of  the  situation 
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I  am  convinced  of  the  conservatism  ot  Mr.  Jacob's  and  Mr.   Hazelton'S 
figures.     1  siiLiukl  put  the  estimate  ol  traffic  considerably  higher. 

The  Hudson  Terminal  Buildings,  located  on  Church  St.,  one  block 
west  of  Broadway,  between  Cortlandt  and  Pulton  Sts..  are  the  largest 
office  buildings  In  downtown  New  York.  Our  total  schedule  for  these 
buildings,  fully  rented.  Is  $1,811,000.  Notwithstanding  the  business 
depression  and  the  fact  that  tunnel  trains  are  not  yet  running  lato  the 
buildings,  our  total  rents  from  these  buildings  for  the  year  ending  May 
180!)  win  be  more  than  $925,000.  Wo  are  satisfied  that  there  will  be  no 
difficulty  In  keeping  the  buildings  fully  occupied  after  the  tunnel  trains 
begin  to  run. 

Estimate   of  Annual  Income. 
77  000  000   passengers   per   annum    (estimate   of    Charles    M. 
Jacobs  and  Hugh  Hazel  ton,  being  60%  of  the  probable  ferry 
traffic — 128,000  000  passengers — of    the    Penn.    RR.,    Erie 

and  D.  L.  &  W.  for  next  year  at  5  cents  per  passenger 53,850,000 

Cost  of  operation  a  lu  taxes,  at  40%  (estimate  of  H.  Hazelton)-.     1,540,000 

Net  earnings   from   passenger   traffic $2,310,000 

Net  income  from  Terminal  Buildings 1,200,000 

Estimated    income    from    baggage,    advertising   In   cars   and 

stations,  news-stands  and  other  privileges,  per  annum 300,000 


Total  per  annum $3,810,000 

Deduct — Interest  on  $53,500,000  Hudson   &   Manhattan  RR. 
first  mortgage  4}4s  (this  amount  estimated  to  be  outstanding 
on  completion  of  "Grand  Circuit")   and  $5,000,000  New 
York  &  Jersey  RR.  5s 2,657,500 


Surplus $1,152,500 

Extract  from  Letter  of  Hugh  Hazelton,  Electrical  Engineer,  October  7  1908. 

I  estimate  that  the  cost  of  operation  will  be  about  12  cents  per  car  mile, 
based  on  the  operation  of  the  Interborough,  Subway  and  Manhattan 
elevated,  which  is  from  10  to  11  cents  per  car  mile.  The  present  operation 
over  the  Hudson  &  Manhattan  RR.  sliows  about  eight  passengers  carried 
per  ear  mile,  and  the  gross  earnings  are  almost  twice  as  great  as  those 
ol  the  Subway  and  Manhattan  elevated  lines — the  Hudson  &  Manhattan 
earning  40  cents  per  car  mile  as  against  21  J'2  cents  for  the  Subway  and 
21  cents  for  the  Elevated.  The  reason  for  this  is  that  the  Tunnel  has  to 
carry  a  passenger  a  much  shorter  distance  between  termini  than  Is  the 
case  with  the  Subway  and  elevated  roads.  This  also  explains  why  the 
percentage  of  operating  cost  to  gross  earnings  in  the  case  of  the  Tunnel 
company  Is  so  low. 

Letter  of  William  Barclay  Parsons,  60  Wall  Street,  Xew  York,  Oct.  10  1908. 
The  Hudson-Manhattan  Railway,  when  completed  to  the  Cortlandt  St. 
terminus,  should  carry  at  least  80,000,000  passengers  per  annum,  with  a 
material  Increase  when  the  line  is  extended  t  >  33d  St.  In  view  of  the  short 
haul  and  the  fact  that  the  traffic  will  be  passing  in  both  directions,  the  net 
profits  on  the  5-eent  fare  should  be  60%. — V.  87,  p.  614,  346. 

Hudson  &  Manhattan  RR. — Financial  Plan. — See  Hud- 
son companie.s  above . 

Construction. — President  McAdoo  is  quoted    as  saying: 

There  is  only  a  short  gap  in  Cortlandt  and  Fulton  streets  yet  to  be  built 
to  complete  the  tunnels  from  the  Erie  RR.  station  through  the  Penn- 
sylvania RR.  station  to  the  Hudson  Terminal  Buildings  In  New  York. 
This  work  is  progressing  very  rapidly.  Work  under  Cortlandt  St.  is  pro- 
ceeding at  the  rate  ot  12  feet  of  tunnel  per  day.  The  Fulton  St.  tunnel 
Is  already  near  the  bulkhead  line,  the  bottom  being  In  rock  and  the  progress 
there  is.  for  this  reason,  slower.  The  length  of  the  Cortlandt  and  Fulton 
St.  gaps  Is  about  1 .100  feet.  There  is  another  gap  of  about  1 .200  feet  under 
the  Erie  and  Lackawanna  yards,  which  Is  being  rapidly  closed  up.  Work 
Is  proceeding  on  all  of  the.se  tunnels  for  the  full  24  hours  In  each  day. 
As  soon  as  these  two  gaps  are  finished,  the  main  line  of  the  Hudson  tunnel 
system,  namely. -that  from  the  Lackawanna  station  In  Hoboken  to  the 
Erie  and  Pennsylvania  RR.  stations  In  Jersey  City,  and  to  the  Hudson 
Terminal  Buildings  In  New  York,  can  be  put  in  operation.  It  is  expected 
that  these  lines  will  be  operating  about  June  1  1909. 

The  power  house  is  90  %  completed,  and  will  be  put  In  operation  about 
Jan.  1  1909. 

The  Hudson  Terminal  Buildings  above  grade  are  entirely  finished  and 
75%  of  the  office  space  Is  already  aeeupled  by  such  tenants  as  the  American 
Locomotive  Co.,  the  General  Electric  Co.,  the  United  States  Post  Office, 
the  Erie  RR.  Co..  Southern  Ry.  Co..  all  the  subsidiaries  of  the  United 
States  Steel  Co..  Railway  Steel  Spring  Co.  and  others  of  similar  import- 
ance and  character. 

The  downtown  station  of  the  Tunnel  Company  Is  in  the  basement  of 
these  buildings.  Work  on  this  station  is  rapidly  progressing;  it  will  be 
finished  in  the  course  ol  ninety  days. 

The  plans  for  the  company's  33d  St.  terminal  station  were  approved 
by  the  Public  Service  Commission  yesterday.  (Compare  V.  86.  p.  37.) 
—V.  87.  p.  614.  37. 

Illinois  Central  RR. — Car  Order. — The  company  has  placed 
an  order  for  G81  steel  gondola  cars  with  the  Cambria  Sti^el  Co. 

New  Director. — Chicago  advices  state  that  John  G.  Shedd, 
President  of  Marshall  Field  &  Co.,  has  consented  to  accept 
a  position  on  the  board  of  directors. — V.  87,  p.  939,  932. 

Kansas  City  Belt  Line  Ry. — Ownership  Passes  to  Terminal 
Ry. — On  Oct.  13  H.  L.  Harmon,  President  of  the  Kansas 
City  Terminal  Railway  Co.,  was  elected  President  and  a 
director  of  the  Kansas  City  Belt  Railway  Co.  The  directors 
also,  it  is  stated,  ratified  the  contract  "by  which  the  stock 
of  the  company  was  transferred  to  the  Kansas  City  Terminal 
Railway  Co."— See  V.  85,  p.  405. 

Kansas  City  Mexico  &  Orient  Ry. — Notes  Offered  in 
London. — In  London  recently  Foster  &  Braithwaitc,  on 
behalf  of  the  International  Construction  Co.  and  the  Union 
Construction  Co.,  the  contractors  for  the  building  of  the 
railway,  offered  at  par  and  interest  £200,000  secured  G% 
5-year  convertible  sterling  notes  of  £100  each,  due  Aug.  15 
1913,  but  subject  to  call  at  103  on  or  after  Aug.  15  1911  at 
company's  option;  interest  payable  F.  &  A.  15,  office  of 
trustee,     An  advertisement  says: 

The  notes  are  a  direct  obligation  ol  the  railway  company  and  are  to  be 
secured  by  deposit  with  the  Electric  &  General  Investment  Co..  Ltd.,  of 
London,  as  trustee,  of  4%  first  mortgage  50-year  gold  bonds  of  the  railway 
(1951)  to  the  extent  ot  $1 ,000  par  tor  each  £100  principal  money  secured  by 
each  note.  There  is  also  to  be  deposited  with  the  trustees  an  amount  of 
cash  equivalent  to  2  years'  interest  at  6%  on  the  notes  as  sold,  calculated 
to  Aug.  15  1910. 

The  holder  of  each  note  will  have  the  option  on  any  interest  date  during 
Its  currency  of  exchanging  it  for  4%  first  mortgage  50-year  gold  bonds  ol 
the  railway  (1951)  at  the  price  of  80%;  1.  e..£160  in  notes  per  $1,000  bond, 
as  per  conditions  endorsed  on  the  note.  £10.100  of  these  notes  had  been 
sold  privately  at  par  prior  to  the  public  ofler. 

Abstract  of  Letter  from  President  A.  E.  Stilwell  Sept.  14  1908. 

Earnings  are  already  showing  satisfactory  Increase.  August  being  esti- 
mated at  $90,177.  or  at  the  rate  of  over  $1,000,000  per  annum.  All  the 
material  for  the  69  miles  between  Benjamin  and  the  Red  River  is  on  the 
f''?n,?'i  """  ordered ,  and  work  is  progressing  rapidly.  The  Red  River  bridge , 
2,800  feet  in  length.  Is  finished,  and  about  one-half  of  the  track  between 
Benjamin  and  the  Red  River  Is  now  laid:  the  whole  section  should  be  fin- 
ished In  a  few  weeks,  when  good  traffic  will  immediately  result.  The  new 
towns  along  the  line  In  this  section  are  growing  very  rapidly,  and  the  terri- 
tory Is  settling  up  quite  fast. 

We  now  propose  to  at  once  finish  the  track  south  of  Sweetwater  to  San 
Angelo.  6.)  miles,  which  is  all  graded.  Nearly  all  the  sleepers  arc  on  hand 
and  part  ot  the  track  material.  This  gap  will  be  finished  shortly  after  the 
nrst  of  the  year,  giving  us  514  miles  ot  connected  track  in  the  United  States. 

in  Mexico,  the  large  24-span  bridge  over  the  Conchos  River  has  Just  been 
completed,  opening  up  the  new  copper,  lead  and  silver  territory  east  ol 
Odlhuahua,     West  of  Chihuahua  the  track  is  finished  and  trains  are  In 


operation  over  the  Continental  Divide,  crossing  the  highest  point  of  the 
road  at  an  elevation  ol  8,152  feet.  It  Is  expected  to  have  over  1,000  miles 
of  the  system  in  operation  by  next  spring. — V.  87,  p.  97,  37. 

Kansas  City  Terminal  Ry. — Purchase. — See  Kansas  Citv 
Belt  Ry.  above.— V.  85,  p.  405. 

Lehigh  Valley  Transit  Co.,  Allentown,  Pa. — Extension  of 
Voting  Trust. — -The  voting  trust  agreement  expires  on  Nov.  ?> 
1908,  and  the  management,  with  the  approval  of  large  inter- 
ests in  the  company,  are  a!§king  the  certificate  holders  to 
send  their  assent  to  a  3-year  extension  thereof  to  the  Lehigh 
Valley  Trust  &  Safe  Deposit  Co.  of  Allentown,  Pa.,  by 
Nov.  3.  The  following  voting  trustees,  who  have  served 
up  to  this  time,  will  act  for  the  extended  period: 

George  H.  Frazier  of  Brown  Brothers  &  Co.,  Philadelphia;  Edward  B. 
Smith  ol  Edward  B.  Smith  &  Co..  Philadelphia:  Will  am  F.  Harrity.  Phila- 
delphia; Arthur  E.  Newbold  ot  Drexel  &  Co.,  Philadelphia;  Harry  C.  Trex- 
ler.  President  of  Lehigh  Portland  Cement  Co.,  Allentown;  Tom  L.  .Johnson, 
Mayor  of  Cleveland,  Ohio;  George  O.  Albright,  manufacturer  and  banker. 
Allentown. — V.  86,  p.  918,  795. 

Louisville  &  Nashville  RR. — Called  Bonds. — In  our  ad- 
vertising columns  will  be  found  the  numbers  of  $75,000 
Evansville  Henderson  &  Nashville  Division  bonds  whicli 
have  been  called  for  payment  at  the  company's  office.  No. 
71  Broadway,  at  110  and  interest  on  Dec.  1. — V.  87,  p.  936, 
808. 

Metropolitan  Street  Ry.,  New  York. — Further  Reduction  of 
Transfers. — The  receivers  under  instructions  from  Judge 
Lacombe  gave  notice  cutting  off  transfers  at  midnight  on 
Saturday  last  with  the  Grand  Street  crosstown  electric  line 
to  Canal  and  Grand  streets  ferries  and  the  Avenue  B  horse- 
cars,  both  operated  by  Receiver  Whitridge  of  the  Dry  Dock 
East  Broadway  &  Battery  RR.,  except  at  certain  points 
where  transfers  will  be  honored  under  conditions  specified  in 
the  notice. — V.  87,  p.  813. 

Milwaukee  Electric  Railway  &  Light  Co. — Bonds  Sold. — 
The  company  recently  sold  to  Spencer  Trask  &  Co.  and 
N.  W.  Harris  &  Co.,  jointly,  $1,000,000  refunding  4^% 
bonds,  due  1931,  to  provide  for  the  payment  of  a  like 
amount  of  Milwaukee  City  Ry.  5s  due  Dec.  1  1908.  The 
bonds,  a  majority  of  which  have  been  re-sold,  are  offered  at 
95  and  interest  (compare  V.86,  p.  282).— V.  86,  p.  1467,286. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $1,680,000  addi- 
tional fir.st  consol.  mortgage  guaranteed  4%  bonds,  due  1938, 
making  the  total  amount  listed  to  date  $43,285,000. 

The  bonds  were  Issued  at  $20,000  per  mile  on  84  miles  of  new  road 
extending  from  Drake,  N.  D.,  westerly  through  the  County  of  McHenry 
to  Max  in  McLean  County,  N.  D.,  and  from  Brooten,  Minn.,  northeast- 
erly through  the  counties  ol  Stearns  and  Morrison  to  a  point  on  the  Mis- 
sissippi River  In  Morrison  county. — V.  87,  p.  813. 

Missouri  Kansas  &  Texas  Ry. — New  Co-Trustee. — Benja- 
min F.  Edwards  of  St.  Louis  has  been  appointed  one  of  the 
trustees  of  the  general  mortgage  dated  Jan.  1  1906  to  suc- 
ceed the  late  Jacob  C.  Van  Blarcon.  He  will  act  in  con- 
junction with  the  New  York  Trust  Co. ,  trustee . — -V.  87,  p. 737 . 

Missouri  River  &  Northwestern  Ry. — No  Reorganization 

as   Yet. — ^We  have  been  favored  with  the  following: 

The  road  has  not  yet  been  sold  and  is  still  being  operated' under  a  re- 
ceivership. The  property  was  offered  for  sale  last  summer  at  an  up-set 
price  ol  $350,000,  but  there  were  no  bidders.  Since  the  failure  ol  the 
attempted  sale,  negotiations  have  been  pending  between  the  various  parties 
interested  In  the  road  looking  towards  a  reorganization,  but  as  yet  no 
plan  ol  reorganization  has  been  formulated  and  it  is  likely  that  the  road 
will  continue  in  the  hands  ot  a  receivership  indefin  tely.  Bailey  &  Voor- 
hees  ol  Sioux  Falls,  S.  D.,  are  eoui  sel  for  the  receivers. — V.  87,  p. 936,  167. 

Municipal  Traction  Co. — Stock  Trustees. — The  stock  trus- 
tees will  consist  of  a  board  of  not  less  than  7  nor  more  than 
1 1 ,  together  with  any  mayorand  city-solicitor  hereafter  elected 
during  the  terms  of  their  offices. 

The  following  trustees  were  named  on  Monday  to  whom  the  $10,000 
(100  shares)  of  outstanding  stock  was  transferred:  F.  H.  Goll,  Geo.  K. 
Shurtleff  and  H.  H.  McKeehan,  and  7  directors  ot  the  company.  Mayor 
Tom  Johnson,  City  Solicitor  Baker,  A.  B.  du  Pont,  F.  C.  Howe,  C.  W, 
Stage,  Ben.  T.  Cable  and  William  Greif.  The  trustees  re-elected  the  old 
board  of  directors.  None  ol  the  new  trustees  became  directors  and  the 
management  will  remain  unchanged.  The  terms  ol  the  declaration  of 
trust  were  given  at  length  In  the  "Cleveland  Leader"  ol  Oct.  11.  Compare 
V.  87,  p.   936,   873. 

New  York  City  Belt  Line  Subway  for  Freight. — Plan 
Outlined. — A  report  was  recently  presented  to  the  PubUc 
Service  Commission  of  New  York  by  W.  J.  Wilgus,  President 
of  the  Amsterdam  Corporation,  and  formcrljr  Vice-President 
of  the  New  York  Central  &  Hudson  River  RR.,  outhning 
a  plan  for  improving  the  freight-handling  facilities  of  the 
city  by  means  of  a  subway  belt  line  for  freight,  extending 
along  the  North  River  from  60th  St.  to  the  Battery  and  along 
the  East  River  from  the  Battery  to  some  point  on  the  north 
side  of  the  Harlem  River.  This  report  is  the  subject  of  an 
illustrated  article  in  the  "Engineering  News"  of  New  York 
for  Oct.  15. 

Norfolk  &  Western  Railway. — Authorized. — At  the  recent 

annual  meeting  the  sharv^iolders  approved: 

The  purchase  ot  the  property  and  franchises  of  the  subsidiary  Lynch- 
burg Belt  Line  &  Connecting  Ry.  Co.,  the  Poc  hontas  &  Western  RR.  Co., 
the  Carctta  Ry.  Co.,  the  West  Virginia  Southwestern  Ry.  and  the  Big 
Stony  Ry.Co.;  also.  It  is  stated,  the  purchase  ot  the  right  ol  way  and 
railroad  ot  the  Big  Sandy  East  Lynn  &  Guayan  RR.  Co.  Compare  V.  87. 
p.   682.   674. 

Pennsylvania  RR. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $20,000,000  of  the  $40,000,000  consol. 
mortgage  4%  bonds,  loan  of  May  1  1908,  due  1948,  offered 
by  Kuhn,  Loeb  &  Co.  in  April  last  (V.  86,  p  1043,  1101 .) 

The  principal  and  Interest  ot  the  $20,000,000  bonds  listed  (denomination 
$1,000  each)  are  payable  at  the  office  ol  the  company  in  Philadelphia,  or 
at  its  agency  In  New  York,  N.  Y..  In  United  States  gold  coin.  The  remain- 
ing 20,000  bonds  are  in  the  denomination  of  £200  each. — V.  87,  p.  813,  535. 

Pittsburgh  Binghamton  &  Eastern  RR. — Status. — Se(> 
statement  regarding  affairs  of  E.  H.  Gay  &  Co.  under  heading 
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of   "Items  about   Banks,   Bankers  and     Trust  Cos."   on   a 
pre\notis  pa  go  of  this  issue. — V.  87,  p.  678,  227. 

Rhode  Island  Company. — Tentative  Plan  of  Merger. — Tlie 
entire  capital  stock  of  the  Rhode  Island  Company  ($5,381,- 
000)  is  o-n-ned  bj^  the  ProA-idence  Securities  Co . ,  a  dependency 
of  the  New  York  New  Haven  &  Hartford  RR.,  and  forms 
the  basis  for  an  issue  of  S19,900,000  of  guaranteed  4% 
debentures  of  the  Securities  Co.  A  tentative  plan  for  the 
merger  of  the  Rhode  Island  Company  with  its  underlying 
properties  has  been  outlined  by  Vice-President  Buckland 
of  the  New  York  New  Haven  &  Hartford  RR.  Co.  as  follows: 

The  New  York  New  Haven  &  Hartford  RR.  Co.  is  cwnslderlng  the  ad- 
visability of  making  an  offer  to  exchange  an  Issue  of  preferred  stock  of 
the  Rhode  Island  Company  for  the  stock  ($8,000,000)  of  the  United  Trac- 
tion A  Electric  Co..  share  for  share. 

The  Rhode  Island  Company  preferred  stock  Is  to  pay  a  5%  dividend,  to 
be  guaranteed  by  the  New  Haven  Company,  and  to  be  preferred  In  liquida- 
tion over  the  common  stock,  with  the  understanding  that  there  Is  to  be  no 
Increase  of  such  preferred  stock  except  by  a  majority  vote  of  the  preferred 
stockholders  voting  by  themselves. 

The  intention  of  the  New  Haven  Company  in  this  respect  is  merely  by 
either  dissolving  or  merging  the  underlving  companies,  to  wit,  the  United 
Traction  &  Electric  Co.,  the  Pawtucket  Street  Ry.  Co.,  the  Union  RR  Co. 
and  the  Rhode  Island  Suburban  Ry.  Co.,  to  consolidate  them  all  Into  one 
company,  whose  capital  stock  and  funded  and  floating  debt  shall  honestly 
represent  the  financial  status  of  the  company. 

In  this  connection  It  would  be  necessary  for  the  New  Haven  Company  to 
retire  the  bonds  (58,894,000  5s,  due  In  1933)  of  the  United  Traction 
&  Electric  Co.  and  the  bonds  (54,682,000  1st  4s,  due  1950)  of  the  Rhode 
Island  Suburban  Ry.  Co.,  and  it  is  likely  that  these  bonds  would  be  retired 
by  the  first  mortgage  bonds  of  the  Rhode  Island  Company,  guaranteed  as 
to  principal  and  Interest  by  the  New  Haven  Company,  the  new  bonds  bear- 
ing the  same  rate  of  Interest  and  maturing  at  the  same  time  as  the  bonds 
which  they  are  Issued  to  retire. 

Tlie  New  Haven  Company  will  not,  under  any  circumstances  tor  this 
Purp  St,  increase  the  fixed  charges  for  which  it  is  directly  or  indirectly 
liable. 

It  Is  thought  that  the  preferred  stock  will  have  an  advantage  over  the 
stock  of  the  United  Traction  &  Electric  Co..  because  the  Rhode  Island  Com- 
pany will  have  behind  it  not  only  ail  the  Interests  of  the  United  Traction  & 
Electric  Co.,  but  also  the  added  value  given  by  the  Woonsocket  Street  Ry. 
Co.,  the  Providence  &  Bun-lUville  Street  Ry.  Co.  and  the  Columbian  Street 
Ry.  Co.,  all  of  which  have  been  merged  into  and  have  become  a  part  of  the 
Rhode  Island  Company.  Furthermore,  the  guaranty  of  the  New  Haven 
Company  will  make  this  stock  a  savings  bank  investment  in  some  States 
and  give  it  a  materially  broader  market  than  Is  possessed  by  the  stock  to  be 
retired. 

If  the  plan  is  carried  out  as  contemplated,  the  effect  would  be  to  retire 
the  underlying  bonds  of  the  United  Traction  &  Electric  Co.  and  of  the 
Rhode  Island  Suburban  Ry.  Co.  and  to  substitute  in  their  place  the  first 
mortgage  bonds  of  the  Rhode  Island  Company  (in  two  series  bearing  5% 
and  4%  Interest,  respectively),  secured  by  a  first  lien  upon  all  of  the  prop- 
erty and  franchises  of  the  Rhode  Island  Company,  and  guaranteed,  principal 
and  interest,  by  the  New  Haven  Company.  The  bonds  of  the  Rhode  Island 
Company  would  have  an  advantage  over  either  of  the  other  two  cl  asses  of 
bonds  because  they  would  be  first  mortgage  bonds,  whereas  the  bonds  of 
the  United  Traction  &  Electric  Co.  arc  only  collateral  trust  bonds, secured 
by  the  deposit  of  stock  of  the  Union  RR.  Co.  and  the  Pawtucket  St.  Ry.  Co. 
5te[Edgar  M.  Dexter  &  Co.,  Providence,  have  issued  a  circular  opposing  the 
plan.] — V.  87,  p.  873. 

Second  Avenue  RR.,  New  York. — Foreclosure. — -The 
Guaranty  Trust  Co.,  as  trustee,  has  begun  proceedings  to 
foreclose  the  first  consolidated  mortgage,  authorized  amount 
.§7,000,000,  outstanding  $5,631,000,  with  coupons  of  Aug.  1 
1908  in  default.-— V.  87,  p.  814,  740. 

Southern  Pacific  RR. — Borid  Offering. — Kuhn,  Loeb  & 
Co.,  Spej^er  &  Co.  and  the  National  City  Bank,  all  of  New 
York,  ofi'ered  this  week,  at  943^%  and  interest,  as  per  ad- 
vertisement on  another  page,  and,  it  is  announced,  have 
sold,  $14,000,000  "fir.st  refunding  mortgage  4%  gold 
boncis"  due  Jan.  1  1955,  but  subject  to  call,  all  or  any  part, 
at  105  and  interest,  on  Jan.  1  1910  or  any  interest  date 
thereafter.  Principal  and  interest  unconditionally  guaran- 
teed by  endorsement  by  the  Southern  Pacific  Company. 
Bonds  of  this  issue  are  listed  on  the  New  York,  London, 
Berlin,  Hamburg,  Frankfort  and  Amsterdam  stock  exchanges 
The  i  ends  embraced  in  the  above  offering  are  part  of  the 
recently-sold  block  of  $14,-300,000,  including  $7,300,000 
from  the  treasury  of  the  Southern  Pacific  Company  and 
$7,000,000  new  bonds,  which  increa.se  the  amount  of  the  issue 
outstanding  from  $88,489,000  to  $95,489,000. 
Abstract  of  Letter  from  President  E.  H.  Harriman,  Naj)   York,  Oct.  9  1908. 

These  bonds  are  secured  by  mortgage  on  3,286  miles  of  owned  main  track 
of  railroad  lines,  together  with  the  franchises  and  property  appurtenant 
thereto,  being  all  of  the  railroad  property  owned  by  the  company  in  the 
State  of  California  and  the  Territories  of  Arizona  and  New  Mexico  at  the 
date  of  the  mortgage.  The  mortgage  will  also  cover  any  prouerLy  acquired 
with  the  proceeds  of  any  of  the  bonds  of  th  s  Issue.  The  "first  refunding 
mortgage"  provides  that  none  of  the  prior  1  en  bonds  (of  which  $36,663,500 
bonds  are  now  outstanding,  being  at  the  average  rate  of  only  about  $11,000 
per  mile)  will  be  extended  at  maturity,  nor  may  any  additional  bonds  be 
issued  under  these  mortgages,  so  that  the  "first  refunding  mortgage  4% 
gold  bonds"  will  eventually  become  a  first  mortgage  on  the  entire  railroad 
property  of  the  company  above  stated. 

They  will  become  a  first  mortgage  on  393  miles  of  main  track  in  Arizona, 
upon  the  redemption  of  the  ($4,000,000  "B")  bonds  due  March  1  1910; 
on  1C7  miles  of  main  track  in  New  Mexico,  upon  the  redemption  of  the 
($4,180,000)  bonds  due  Jan.  1  1911;  and  subject  only  to  $4,127,500  con- 
solidated mortgage  5%  bonds  (being  at  the  rate  of  less  than  $2,200  per  mile) 
on  1,911  miles  of  main  track  In  California,  upon  redemption  of  the  ($5,111,- 
000)  bonds  due  April  1  1912.  They  are  now  a  first  mortgage  on  24.56  miles 
from  Stockton  to  Milton,  Cal. 

The  principal  and  interest  of  the  bonds  is  guaranteed  by  the  Southern 
Pacific  Company  by  endorsement  on  every  Ijond. 

The  total  authorized  amount  of  the  mortgage  is  $160,000,000,  of  which 
$88,489,000  bonds  are  now  outstanding,  $38,000  have  been  retired  by  the 
sinking  fund  and  the  remaining  $71,473,000  are  reserved  as  follows:  $36,- 
663,500  to  refund  or  redeem  a  like  amount  of  prior  lien  bonds;  $8,492,000 
to  refund  or  redeem  prior  lien  bonds  any  balance  for  other  purposes;  $26,- 
317,500  bonds  for  construction,  betterments,  additions,  &c.,  n  compliance 
with  the  provisions  of  the  mortgage. 

Results  of  Operations  of  Southern  Pacific  RR.  Co.  for  Fiscal    Year  ewling 

June   30   1908. 
T^^et  Income  applicable  to  the  payment  of  fixed  and  other  charges 

(after  payment  of  operating  expenses  and  taxes) $16,846,250 

Interest  on  funded  debt,  rentals,  s  nkingfund  payments,  &c $7,615,163 

—V.  87,  p.  937. 

Southern  Ry. — Report. — See  "Annual  Reports." 
E.    II.   (Jar I)   a    Director. — Chairman    E.    H.    Garj-   of   the 
United   States   Steel   Corporation    has  been  clcct;^d   to   the 
board  to  .succeed  the  late  Samiu-l  Spencer. — V.  87.  \).  546, 
475. 

Tarry  town  White  Plains  &  Mamaroneck  Railway. — Bond- 
Jiolder.H'  Comndttee. — Default  ha\ing  bo;'n  made  S^'pt.  1  on 
the    payment   of  interest   on   the   fir.st  ^mortgage   bonds,    a 


committee  consisting  of  Charles  Rem,sen,  Chairman;  G. 
Howland  Leavitt  and  Wilham  Manice,  with  David  B. 
Ivirby,  Secretary,  55  William  St.,  N.  Y.  City,  invites  all 
holders  of  said  bonds  to  deposit  their  bonds  with  Knicker- 
bocker Trust  Co.,  under  the  terms  of  a  deposit  agreement. 
— V.  87,  p.  615,  416. 

Third  Avenue  RR.,  New  York. — Joint  Rate  with  Belt  Line 

Ordered. — The  Public  Service  Commission,  First  District,  on 

Wednesday  ordered  Receiver  Whitridge  to  arrange  and  put 

in  force  by  10:30  on  Monday  next  through  routes  and  joint 

fares  with  the  59th  Street  crosstown  line  of  the  Central  Park 

North   &   East   River   RR.     The   Third   Avenue   RR.  lines 

connect  with  the  latter  at  Third  Avenue  and  at  Broadway . 

If  unable  to  agree,  the  two  companies  must  show  cause  at  the  time 
named,  (1)  Why  the  Commission  should  not  establish  a  joint  rate  of  5  cents 
per  passenger,  or,  if  such  joint  fare  would  be  unjust  and  unreasonable, 
what  joint  fare  should  be  established  and  put  in  force.  (2)  To  what  por- 
tion of  said  joint  fare  the  receiver  and  the  said  railroad  company,  respec- 
tively, should  be  entitled.  (3)  In  what  manner  the  respective  portions  of 
such  joint  fare  should  be  paid  and  secured  to  the  said  receiver  and  the  rail- 
road company. — V.   87,   p.   937,   347. 


-See   Metropolitan  Street 


Additional  Transfers  Abolished. - 
Ry.  above.— v.  87,  p.  937,  347. 
Underground  Electric  Railway.?  Co.  of  London,  Ltd. — 

New    Securities    Ready. — -The    following    announcement    is 

made  to  the  holders  of  the  "5%  profit-sharing  secured  notes": 

The  414%  bonds  of  1933  and  the  6%  ncome  bonds  to  which  the  holders 
of  the  "profit-sharing  notes"  are  entitled  are  now  ready  for  delivery. 
Deposit  receipts  Issued  by  the  Guaranty  Trust  Co.  of  New  York,  for  notes 
payable  In  the  United  States,  or  the  notes  themselves,  must  be  presented 
for  exchange  at  Guaranty  Trust  Co.,  28  Nassau  St.,  New  York  City.  The 
Trust  company  will  receive  fifty  schedules  per  day.  (See  plan  V,  86, 
p.  983.) 

Listed. — The  N(!W  York  Stock  Exchange  has  Hsted 
£1,000,000  5%  prior  lien  bonds,  £3.000.000  4%%  bonds 
and  £5,200,000  6%  income  bonds  V.  87,  p.  416,  347. 

Offering  of  Debenture  Stock  of  Sub-Company. — -Glyn,  Mills, 
Currie  &  Co.,  Loudon,  until  Oct.  7  received  subscriptions  at 
97}^%  for  £550,000  4%  prior  lien  debenture  stock,  part  of 
the  new  issue  of  £750,000,  ranking  ahead  of  existing  deben- 
ture stock,  and  redeemable  at  option  of  company,  in  whole 
or  part,  on  or  after  Dec.  31  1920  at  105%;  interest  M.  &N. 
(V.  86,  p.  549.)— V.  87,  p.  347,  227. 

Union  Pacific  RR. — N'ew  Mortgage. — The  shareholders  on 
Oct.  13  duly  authorized  the  making  of  the  proposed  "fi.rst 
lien  and  refunding  mortgage"  to  the  Equitable  Trust  Co.,  as 
tru.stee,  as  recommended  in  circular  of  Aug.  13  (see  V.  87, 
p.  546).  They  also  authorized  the  purchase  of  the  South 
Omaha  &  Western  RR.,  a  Nebraska  line.  An  authoritative 
•statement  follows: 

By  this  action,  the  "first  lien  and  refunding  mortgage"  now  covers  the 
company's  entire  mileage,  as  a  first  Hen  upon  1,178.09  miles  of  main  track 
and  146.63  miles  of  other  track,  and  a  lien,  subject  to  the  "first  and  land 
grant  mortgage",  upon  remaining  2,090.10  mles  of  first  track  and  1,366.37 
miles  of  other  track. — V.  87,  p.  741.  546. 

United  Traction  &  Electric  Co.,  Rhode  Island. — See 
Rhode  Island  Company  above. — V.  81,  p.  1725- 

Vandalia  RR. — Listed. — The  New  York  Stock  Exchange 

has    ILsted    $3,000,000    consolidated    mortgage   '4%    bonds, 

series  B,  due  Nov.  1  1957,  recently  purchased  by  Speyer  & 

Co.,  and  of  which  they  offered  a  part.  (Y.  86,  p.  1531.) 

The  additional  bonds  were  issued  to  recoup  the  treasury  for  expendi- 
tures on  capital  account,  lor  which  no  bonds  have  heretofore  been  Issued, 
to  June  30  1908,  as  follows:  Indianapolis  &  Vincennes  RR.  1st  M.  bonds 
matured  Feb.  1  1908,  $1,700,000;  T.  H.  &  Ind.  RR.  bond,  $1,000;  ad- 
ditional second  track  St.  Louis  division,  $84,741;  additional  sidings  and 
other  facilities,  $19!), 350;  8  additional  locomotives,  $123,981;  additional 
freight  cars,  $462,617;  total,  $2,571,689;  and  to  provide  for  additional 
second  track  construction  to  be  undertaken  In  the  near  future. 

Earnings. — For  6  months  ending  June  30  1908: 

Gross  earnings $3,653,920  Deduct — 

Net  (over  taxes) 737.091   Fixed  charges $512,794 

Other  Income 1,725   Dividend,    2'A% 364,670 

Net  income 738,816   Balance,   deficit 138,648 

— V.  86,  p.  1531. 

Virginian  Ry.  —  Mr.  Rogers  Elected  President. — -Henry  H. 
Rogers  has  been  elected  President,  succeeding  W.  N.  JPage, 
of  Ansted,  W.  Va.,  who  has  acted  in  that  capacity  during 
the  construction  of  the  road.     Compare  V.  86.  p.  1287. 

Washington  Baltimore   &  Annapolis  Electric  Ry. — New 

Stock. — The  shareholders  voted  on  Oct.  9  to  authorize  the 
directors  to  increases  the  capital  stock  from  $5,250,000  to 
$6,000,000.— V.  87,  p.  546. 

West  End  Street  Railway,  Boston. — To  Vote  on  Sale. — ■ 
The  shareholders  will  vote  Oct.  28  on  .selling  the  property 
and  franchises  to  the  Boston  Elevated  Ry.  Co.,  for  the  pur- 
pose of  consolidating  the  companies.  The  Legislature,  it 
is  stated,  will  be  asked  to  amend  the  merger  Act  so  that 
Boston  Elevated  second  preferred,  for  which  West  End 
common  is  to  be  exchanged,  shall  cany  8%  instead  of  7% 
annual  dividends  after  June  10  1922.  See  Boston  EleA'^ated 
Ry.,  V.  86,  p.  917.  342.— V.  86,  p.  920. 

■Wichita  Falls  &  Southern  Railway. — Bonds. — The  Texas 
Railroad  Commission  has  been  requested  to  make  a  valua- 
tion of  the  property  preliminary  to  issuing  bonds  on  55 
miles  of  road  in  operation  between  Wichita  Falls  and  New- 
castle, Young  County.  The  company  is  controlled  b}'  the 
same  interests  as  the  Wichita  Falls  &  Northwestern. — - 
(V.  85,  p.  1403.) 

Wisconsin  Central  Ry. — New  Directors. — George  J.  Gould, 

Newman  Erb,  J.  A.  S.  Graves  and  C.  C.  Dickinson,  all  of 

New   York,   were   on   Oct.   13  elected  directors  to  succeed 

Mark  T.  Cox,  John  F.  Hill,  George  A.  W.  Dodge  and  Carl  G. 

Rasmus,    whose    terms    had    expired.     Tiie    "New    York 

Summary"  Oct.  13  said: 

Newman  Erb,  who  was  formerly  largely  Interested  In  the  road,  has  re- 
purchased a  substantial  amount  of  stock.     C.^'C.  Dickinson,  President   of 
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tUe  Carnegie  Trust  Co.,  Is  the  representative  of  other  stockholders.  These 
new  nterests  have  purchased  stock  In  the  open  market,  as  well  as  a  portion 
of  the  holdlnss  of  the  synldcate  which  obtained  control  about  three  years 
ai'o.  It  Is  understood  tliat  the  new  Interests  have  an  option  on  an  additional 
amount  of  the  Bradford-Chadbourue-Fernald  syndicate  stock,  and  it  is 
possible  that  the  Bradford  syndicate  will  relinquish  Its  control.  The  new 
Interests,  it  is  stated,  are  workin>r  m  entire  harmony  with  the  present  man- 
agement, representative  of  the  Bradford  syndicate. 

-The  results  for  the  fiscal  year  ending  June  30  were: 


Report . 


Year —  Gross. 

1907-08 $7,307,311 

1900-07 7,577,178 


Net.  Other  Inc.     Charges.    Bal.,    sur 

$2,176,668      $26,718      $1,871,062       $332,324 

2,847,085        30,404        1,814,033      1,063,456 


Equipment  Bonds. — An  issue  of  $1,500,000  4%  7-year 
equipment  trust  bonds  has  been  created  in  connection  with 
the  ordering  of  2,366  freight  cars  from  the  Haskell-Barker 
Co.  of  Michigan  City,  Ind.— V.  87,  p.  481,  261. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co. — Bonds  Listed — Official  Statement  to 
Stock  E-Ychanye. — ^The  first  mortgage  o%  10-30-year  sinking 
fund  gold  bonds  were  listed  this  week  on  the  New  York  Stock 
Exchange.  In  connection  with  the  application  to  list  the 
bonds  the  company  prepared  a  very  full  statement  regarding 
the  same ,  with  other  data, and  this  statement  we  give  at  length 
on  a  subsequent  page.  Compare  annual  report  in  V.  87, 
p.  934. 

American  Can  Co. — Sale  of  Stock  by  Leeds  Estate. — The 

"New  York  Tim-js"  of  Oct.  14  said: 

The  holdings  of  the  estate  of  W.  B.  Leeds  in  the  American  Can  Co., 
amounting  to  about  40.000  shares,  have  been  taken  over  by  a  syndicate 
consisting  of  D.  G.  Reld,  J.  H.  Moore,  W.  H.  Moore,  W.  T.  Graham  and 
others  Identified  with  the  management.  (Another  account  says  that 
D.  G.  Rcid  purchased  most  of  the  stock.)  The  same  syndicate  has  taken 
over  the  Leeds  estate's  holding  of  the  collateral  trust  bonds  of  the  Rock 
Island.— V.  86,  p.  796. 

American  Grass  Twine  Co. — Stock  Reduced — Name 
Changed — Dividend  Declared. — -Agreeably  with  the  recom- 
mendation of  the  board,  the  stockholders  on  Wednesday 
voted  to  reduce  the  capital  stock  from  .115,000,000  to  $3,- 
000.000  and  to  change  the  name  of  the  company  to  the 
{'rex  Carpet  Company.  The  directors  have  declared  a 
dividend  of  2%  on  the  reduced  capitalization,  payable 
Dec.  15  to  holders  of  record  Nov.  28,  being  the  first  distribu- 
tion to  the  .shareholders  since  Jan.  1903,  when  234%  was 
paid.     Compare   circular,   V.   87.   p.    741. 

American  River  Electric  Co.,  California. — Earnin^/s. — • 
C.  E.  Hovey  of  San  Francisco, who  recently  offered  at  87 
and  interest  a  block  of  the  .$854,000  cnitstanding  first  mort- 
gage 5s  due  ,Tuly  1  1923.  reported: 

Gross   earnings    1907 $140,774  |Fixed   charges $44,105 

Net   earnings 80,119  IBalance,  surplus 36.014 

Capital  stock,  $2,500,000.  Bonds  authorized,  $1,000,000;  issued 
$854,000.  Hydro-electric  plant  has  a  capacity  of  6,666  h.p.;  steam 
turbine  plant  at  Stockton,  2,000  h.p.     Compare  V.  82,  p.  1498. 

American  Shipbuilding  Co. — Report. — The  results  for  the 
fiscal  year  ending  June  30  were : 

Fiscal                   Net        Depreciat'n,      Pref.  Common  Balance, 

Year — ■            Earnings,    add'ns.  &c.       divs.  dividends.  surplus. 

1907-08 $1,713,008      $387,961      $553,000  (6%)$456,000  $316,947 

1906-07 2,307,779        701,334        553,000  (6%)    456,000  597,445 

1905-06 2,443,217        806,844        553,000  (6%)    456,000  627,373 

New  Director. — -W.  C.  Carpenter  has  been  elected  a  direc- 
tor in  place  of  F.  W.  Hart.— V.  87,  p.  228. 

American  Telephone  &  Telegraph  Co. — Payment  for 
«3 ,000 ,000  WeMern  Electric  Stock  Made  in  4%  Convertible 
Bonds. — ^The  company  on  Oct.  15  availed  itself  of  the  option 
obtained  under  offer  of  December  last  to  pay  for  some 
$3,000,000  of  the  as.senting  minority  stock  of  the  Western 
Electric  Co.  of  Chicago  (manufacturers  of  Bell  telephones 
and  electric  apparatus)  at  $250  for  SlOO  share  in  convertible 
4%  bonds,  calling  for  the  issue  of  an  additional  $7,500,000 
of  said  bonds, and  making  about  $107,500,000  of  the  issue 
of  $150,000  000  outstanding.  The  American  Telephone* 
Telegraph  Co.  now  owns  about  80%  of  the  $15,000,000  stock 
of  the  Western  Electric  Co.  (V.  85,  p.  1.522;  V.  87,  p.  164) 
Earnings. — For  the  first  nine  months  of  1908  and  1907: 
Nine  Months  endina  Sept.  so —  1908.  1907 

Income  from  dividends $10,034,016     $8,945,710 

Interest  and  other  revenue  from  associated  and 

licensed   companies 7,297,154        5,920,000 

Telephone  traffic  (net) 2,981,608        2,743,143 

Real  estate 120,134  58,328 

Other  sources 586,415  282,494 

Total    Income $20,999,329   $17,949,677 

Expenses 1,571,755        1,529,850 

Net  earnings. $19,427,573   $16,419,826 

Deduct  Interest 5,714,638        5.272.659 

Dividend  for  9  months,  (6%)April,  July  and  Oct.-     9,289,624       7,893,084 

Balance,   surplus $4,423,312     $3,254,082 

—V.  87,   p.   937,  741. 

Chicago  (Bell)  Telephone  Co.— Bonds  Authorized  .—The 
stockholders  at  the  adjourned  meeting  on  Oct.  13  unani- 
mously authorized  the  making  of  a  mortgage  to  secure  an 
issue  of  bonds,  of  which  $5,000,000  have  been  sold  to  a 
syndicate  composed  of  the  First  Trust  &  Savings  Bank, 
Merchants'  Loan  &  Trust  Co.  and  Lee,  Higginson  &  Co.,  all 
of  Chicago,     ('onuiarc   V.   87,    p.   814.   742. 

^  Commonwealth-Edison  Co.,  Chicago. — Power  Contract. — 
The  Chicago  city  authorities  have  been  asked  to  approve 
the  contract  agreed  to  between  this  company  and  the  Chicago 
(!ity  Ry.  Co.,  in  accordance  with  which  the  latter  will  buy 
all  of  its  electric  power  until  June  1  1918  from  the  Common- 
wealth-Edison Co.  on  a  basis  that  will,  it  is  estimated,  bring 
in  a  revenue  ranging  from  $800,000  or  $900,000  for  the  first 
part  of  the  ten-year  period  to  $1,300,000  or  $1,400,000  just 
before  the  close  of  the  ten-years.  The  railway,  while 
fibandoning  its  producing  plants, will  ret^ixin  its  distributing 
plants.-V,  87,  p.  937.     ^mdji^m  .,.,i.^,d.Mm  .J 


Consolidated  Steamship  Lines. — Foreclosure  Decree. — 
Judge  I'utnam  in  tlie  United  States  Circuit  Court  at  Port- 
land, Me.,  on  Oct.  9  ordered  the  foreclosure  .sale  as  one  parcel 
of  the  stocks  pledged  (V.  85,  p.  1272)  to  secure  the  is.sue  of 
4%  bonds,  on  which  there  is  due  for  principal  and  interest 
$63,038,200.  The  reorganization  plan  was  in  V.  87,  p.  287. 
The  Eastern  Steamship  Co.  is  likely  to  pass  out  of  the  system, 
but  the  Metroi)olitan  Line  as  well  as  the  four  Southern  lines, 
it  is  thought,  may  be  retained. 

Sale  of  Property  of  Controlled  Company. — See  Eastern 
Steam.ship  Co.  below.— V.  87,   p.  287. 

Crex  Carpet  Co. — New  Name. — See  American  Grass  Twine 
Co.  above. 

Eastern  Steamship  Co.,  Boston. — -Sale. — ^Judge  Putnam  in 
the  United  States  Circuit  Court  at  Portland,  Me.,  on  Oct. 9, 
having  declined  to  delay  the  proceedings  as  desired  by  the 
bondholders'  committee  of  the  Consolidated  Steamship 
Lines,  which  owns  $2,8.56,300  of  the  $3,000,000  capital  stock, 
ordered  that  the  property  be  sold  at  receiver's  sale  at  Bangor, 
upset  price  $1,250,000,  unless  the  stockholders  by  Nov.  24 
provide  sufficimt  funds  to  m^et  outstanding  claims. 

There  are  at  least  three  bidders  in  the  market  for  the  Eastern  Steamship 
Co.  They  are  the  Assets  Realization  Co.,  the  creditors'  protective  com- 
mittee (in  conjunction  with  the  Maine  interests,  represented  by  William 
T.  Cobb — V.  8/,  p. 8/4) ,  and  certain  directors  of  the  old  Eastern  Steamship 
Co.  The  Assets  Realization  Co.  and  the  old-time  directors  are  in  reality  one 
Interest — the  Morse  interest.  They  are  prepared  to  purchase  the  company 
on  terms  which  provide  for  the  retirement  of  the  entire  Iloatin;?  debt  of 
about  $1,300,000,  and  the  payment  of  a  substantial  bonus  to  the  Consoli- 
dated Steamship  Lines  Co.  for  its  Eastern  Steamship  Co.  stock.  This 
bonus  is  estimated  at  from  $8  to  $10  per  share,  or  say  at  the  outside  $300,- 
000.  The  creditors'  committee  is  a  syndicate  of  Boston  bankers  which 
stands  ready  to  buy  the  company  and  finance  its  floating  debt  on  much 
tlie  same  terms  asthe  Morse  interests.  If  these  three  factors  compete  for 
the  property,  it  is,  of  course,  possible  that  the  Consolidated  Steamship  Lines 
may  get  m  ore  than  $10  per  share  for  Its  stock. 

The  Eastern  Steamship  Co.  has  about  $400,000  cash  on  han't.  Against 
this  there  are  $115,000  uf  receiver's  certificates  outstanding,  Nov.  1  inter- 
est on  the  first  m  irtgage  5%  bonds  and  various  current  bills,  so  that  it  is 
figured  that  the  upset  price  at  the  foreclosure  must  be  at  least  $1,250,000 
to  cover  current  floating  debt  (V.  86,  p.  1103,  339).  Net  earnings  of  the 
Eastern  Steamship  for  the  first  nine  months  of  this  year  are  ahead  of  last, 
owing  to  operating  economies;  gross  recepts  are  no  greater  than  a  year  ago . 
—V.  87, p.  874. 

Guanajuato  fMex.)  Power  &  Electric  Co.,  Colorado 
Springs  Co. — -First  Dividend. — ,\n  initial  dividend,  l}4%y 
has  been  declared  on  the  $1,500,000  0%  cumulative  pre- 
ferred .stock  payable  Nov.  1  to  shareholders  of  record  Oct.  20. 
Report. — For  fiscal  year  ending  August  31  1908  and  1907: 
Fiscal  Gross         Net        Fixed     Balance       Power      Power  Delivered 

Year —        Earn'gs.  Earn'gs.  Charges.  Surplus  Con.  AugSl.  during  Aug. 
S  $  $  $ 

1907-08  ..  .441,312   341,656   103,494   238,162  9,964  h.p.  2,504,031  k.w.h. 

1906-07 352,566   267,490      91,654    175,836  8,123  h.p.  1,744,254  k  w.h. 

Balance    Sheet    August    31     1908. 

Assets— ($5,629,921)  |      Liabilities — ($5,629,921) 

Plant,    franchise,    &c $4,655,117  ICommon  stock $2,000,000 

Cash 152,492  I  Preferred  stock 1,500,000 

Bills  &  accts.  receivable^       196,512  IBonds  (V.  83,  p.  40) 1,485,000 

Int.  acc'd  on  bills  receiv.            4,745  [Current  liabilities 88,789 

Inactive  accts.  receivable.         10,716  IMaint.   &  contlng.  fund..  34,775 

Suspense 7,638  [Sinking  fund 9,900 

Securities  of  other  cos 602,700  [Surplus 511,457 

— V.  83,  p.  40;  V.  85,  p.  796;  V.  84,  p.  628. 

Hudson  Ei7er  Electric  Power  Co. — Status. — See  state- 
ment i\'garding  affairs  of  E.  H.  Gay  &  Co.  under  heading  of 
"It.ims  about  Banks,  Bankers  and  Trust  Co.'s"  on  a  previous 
page  of  this  issue. — -V.  87,  p.  616,  350. 

Independent  Brewing  Co.,  Pittsburgh. — New  Directors. — ■ 
The  board  has  been  enlarged  by  the  addition  of  Justus 
Mulert,  John  A.  Beck  and  S!  Zoch.— V.  86,  p.  4S3. 

Institution  for  Encouragement  of  Irrigation  Works  and 
Development  of  Agriculture  in  the  United  States  of  Mexico 
(Caja  de  Prestamos  para  Obras  de  Irrigacion  y  Fomento  de  la 
Agricultura,  S.  A.).— Sale  of  $25,000,000  35-year  43^% 
Gold  Bonds  Guaranteed  by  the  Government  of  Mexico. — Speyer 
&  Co.  announced  on  Oct.  12  that,  in  conjunction  with  Speyer 
Bros.,  London;  Lazard  Speyer-EUisen ,  Frankfort;  the 
Deutsche  Bank,  Berlin,  and  Teixeira  de  lilattos  Bros.,  Am- 
.sterdam,  they  had  concluded  negotiations  covering  $25,- 
000,000  35-year  43^%  sinking  fiuid  gold  bonds,  the  principal, 
interest  and  sinking  fund  of  which  are  unconditionally  guar- 
anteed by  the  Mexican  Government  by  endorsement  on 
each  bond .  The  National  City  Bank  of  New  York  has 
joined  Speyer  &  Co.  in  the  purchase  of  these  bonds.  The 
underwriting,  it  is  stated  ,  has  been  in  large  demand  here  and 
in  Europe.  An  official  statement  describes  the  enterprise 
tentatively  as  follows: 

The  above  bond  issue  is  limited  to  $25,000,000  XI.  S.  gold  (50,000,000 
pesos) ,  or  the  equivalent  thereof  in  foreign  money,  and,  in  pursuance  of  the 
law  of  June  17  1908,  the  bonds  are  unconditionally  guaranteed,  as  to  prin- 
cipal. Interest  and  sinking  fund,  bv  the  Mexican  Government  by  endorse- 
ment on  each  bond.  The  bonds  will  be  dated  Nov.  1  1908  and  mature 
Nov.  1  1943;  interest  payable  May  1  and  Nov.  1.  The  entire  outstand- 
ing issue,  but  not  anv  part,  mav  be  redeemed  after  Nov.  1  1918  at  101 
and  interest  at  anv  time  upon  thi-ec  months'  notice.  After  Nov.  1  1918  a 
cumulative  sinking  fund  of  not  less  than  1 J^  %  of  the  total  amount  of  bonds 
Issued  becomes  operative,  the  bonds  to  be  drawn  at  par  and  Interest  and 
added  to  the  sinking  fund.  Principal  and  interest  will  be  free  from  a  1 
Mexican  taxes,  the  institution  assuming  any  taxes. 

This  Institution  is  organized  under  concession  of  Sept.  3  1908  with  a 
capital  of  not  less  than  $5,000,000  U.  S.  gold  (10,000,000  pesos),  fully  paid. 
to  make  loans  for  the  encouragement  of  irrigation  and  agricultural  works 
and  stock  raising,  and.  In  exceptional  cases,  for  the  development  of  com- 
bustible minerals,  and  to  advance  funds  to  metallurgical  cntei-prises.  All 
such  loans  must  either  be  secured  by  mortgage  or  be  guaranteed  by  a  bank 
operating  under  a  Federal  concession,  or  by  a  company  chartered  by  the 
Federal  Government  to  undertake  works  falling  within  tiie  sphere  of  this 
concession.  'I'iie  amount  which  mav  be  loaned  on  mortgage  may  never 
exceed  60"o  of  the  appraised  value  of  tlie  property  pledged.  The  board  of 
directors  shall  consist  of  15  members,  and  no  action  can  be  taken  if  one  of 
the  three  representatives  of  the  Government  interposes  his  veto. 

No  further  Issue  of  bonds  can  be  made  without  the  express  authority 
of  the  Mexican  Congress,  and  the  paid-up  capital  stock  must  never  be  less 
than  20?4  of  the  amount  of  the  bonds  guaranteed  by  the  Mexican  Govern- 
ment. Of  the  net  profits,  10%  an;  set  aside  each  year  as  a  reserve  fund, 
until  such  fund  shall  amount  to  oue-haif  the  capital  stock. 

Lebanon  iPa.)  Iron  &  Steel  Co.— Sale  Dec.  22.— The 
"Pliiiad-lphia  Financial  Bulletin"  Oct.   12  said: 


1014 


THE  CHRONICLE 


[Vol.  lxxxvii. 


The  plant  will  be  sold  at  auction  on  Dec.  22  to  satisfy  a  first  mortgage 
given  to  secure  an  Issue  of  5200,000  6%  20-year  bonds,  on  which  the 
Interest  was  defaulted  on  May  1. 

Michigan  LaKe  Superior  Power  Co. — Time  for  Deposits 
Limited. — The  first  mortgage  bondholders'  committee, 
John  Pitcairn.  Chairman,  announces  that  considerably  more 
than  a  majority  of  the  first  mortgage  bonds  having  been 
deposited  and  an  additional  number  having  been  pledged, 
deposits  of  bonds  will  be  received  up  to  and  including 
Nov.  30  1908,  alter  which  date  no  bonds  will  be  accepted 
except  upon  such  terms  as  the  committee  may  impose. 
Depositaries:  Commercial  Trust  Co.,  Pliiladelphia,  Pa., 
and  Guaranty  Trust  Co.,  New  York.  Compare  report  of 
Lake  Superior  Corporation  in  V.  87,  p.  934,  and  see  V.  86, 
p.  152G. 

Monterey  County  (Cal.)  Gas  &  Electric  Co. — Earyiings. — 
Guaranteed  Bonds. — See  Monterey  &  Pacific  Grove  Ry. 
under  "Kailroads"  above.     V.  77,  p.  630;  V.  81,  p.  1104. 

National  Lead  Co. — New  Office.— The  New  York  office 
has  bien  moved  from  100  William  St.  to  the  19th  floor  of 
111  Broadway.— V.  86,  p.  1412. 

Osceola  Consolidated  Mining  Co. — Annual  Meeting  Ad- 
journed— Appeal — The  annual  meeting  of  the  stockholders 
was  again  adjourned  on  Thursday  to  Oct.  27. 

-  .Jud  ,e  Enappen's  order  on  the  decision  rendered  last  week  (V.  87,  p.  938) 
was  filed  on  Wednesday.  It  provides  that  the  injunction  be  continued 
pending  appeal,  which  Is  to  be  perfected  within  ten  days,  the  complainant 
to  file  an  agreement  to  make  application  in  the  Appellate  Court  to  advance 
the  case  on  tlie  calendar. — V.  87,  p.  938,  271. 

Pacific  Coast  Co. — Report. — For  years  ending  June  30: 

Fiscal  Gross  Net  Other  Total  Total        Balance, 

Year  Earnings.  Earnings.  Income.  Cliarges,  &c.  Divs.  Surplus. 
1907-08  .$7,272,958  51,032,332  518,812  $373,285  $653,750  $44,109 
1906-07  .  7,406,495  1,419,879  69,794  282,582  736,250  470,841 
The  dividends,  as  above,  include  $76,250  (5%)  on  first  preferred  yearly 
and  in  1907-08  5  !4  %  each  on  second  preferred  and  common  stock  ($210,000 
and  $367,500  respectively),  against  6%  on  each  of  the  two  stocks  last 
named,  calling  for  $240,000  and  $420,000  respectively. 

New  Director. — -W.  B.  Thomas  of  Boston,  President  of  the 

American  Sugar  Refining  Co.,  has  been  elected  a  director 

to  .succeed  H.  A.  Tucker,  who  resigned. — -V.  87,  p.  420,  100. 

Palace  Hotel  Co.,.  San  Francisco. — Bonds,  &c. — C.  E. 
Hovey,  332  Bush  St.,  San  Francisco,  recently  offered  at 
102  and  interest  $100,000  6%  first  mortgage  gold  bonds, 
total  authorized  issue  $3,000,000,  present  issue  $2,000,000, 
reserved  for  future  needs  $1,000,000.     A  circular  says: 

Bonds  dated  Aug.  1  1908.  Due  Aug.  1  1928.  Optional  at  any  interest 
period  after  five  years  from  date  at  par.  (It  is  estimated  that  it  will  not 
be  practical  to  redeem  these  bonds  inside  of  at  least  ten  years  from  date, 
if  at  all,  before  maturity).  Interest  F.&  A.  at  Mercantile  Trust  Co.,  San 
Francisco  (the  mortgage  trustee) .  Capital  stock,  $5,000,000,.  The  prop- 
erty has  a  frontage  of  275  feet  on  Market  St.,  and  a  depth  345  feet.;  the 
company  Is  erecting  thereon  an  eight-story  Class  "A"  building,  to  be 
known  as  the  New  Palace  flotel,  the  brick  work  of  which  is  now  nearly 
completed.  Value  of  land,  $3,000,000;  value  of  building  (when  com- 
pleted), $3,000,000;  furnishing  and  fixtures,  $1,000,000;  total  investment, 
$7,000,000.  The  legality  of  the  issue  and  title  to  property  has  been  ap- 
proved by  M.  F.  Michel,  Esq.,  attorney  at  law,  San  Francisco;  also  by 
W ■  H.  Chickering,  Esq.,  as  attorney  for  the  Mutual  Life  Insurance  Co. 
of  New  York  City,  who  have  purchased  $1,230,000  of  these  bonds.  [Other 
reported  purchasers.  Equitable  Life  Ins.  Co.,  $230,000;  Pacific  Mutual 
Life,  $200,000;  E.  F.  Searles,  $100,000.— Ed.] 

The  company  is  to  pay  all  taxes  on  property,  making  these  bonds  tax 
exempt  and  will  Iceep  in  force  for  the  benefit  of  the  bondholders  not  less 
than  $500,000  fire  Insurance. 

Portland  (Me.)  Electric  Co. — Earnings. — Jose,  Parker  & 
Co.,  Boston,  report: 

Year  ending  Aug.  31—  1908.  1907.  Increase. 

Gross    earnings    (elec.) _-  $304,952  $289,736  2  25% 

Net     earnings 180,080  144,246  24.84% 

Surplus  over   fixed   charges 73,803  44,191  67.01% 

— V.  83,  p.  382,  100. 

Shreveport  (La.)  Water  Works  Co.— See  United  Water  & 
Light  Co.  below.— V.  82,  p.  1045. 

Spring  Valley  Water  Co.,  San  Francisco. — Decision. — 
Judg(j  Farrington,  in  the  United  States  District  Court  on 
Oct.  7, granted  a  temporary  injunction  pending  final  deter- 
mination of  the  suit,  restraining  the  Board  of  Supervisors 
from  enforcing  the  rates  fixed  by  them  to  be  charged  for  the 
year  beginning  July   1,   1908. 

The  company  is  allowed  to  collect  rates  15%  in  excess  of  those  fixed  by 
the  Supervise rs  (or  if  not  paid  by  consumers  it  seems  to  have  a  claim 
against  the  consumers  for  the  excess  of  15%),  but  is  required  to  pay  all 
money  c  liected  In  excess  of  the  rates  fixed  Into  banks  named  as  deposi- 
taries and  to  execute  a  bond  of  $100,000  to  protect  rate  payers  until  the 
final  decision  is  rendered.  Judge  Farrington,  it  is  stated  In  newspaper 
accounts,  takes  the  valuation  of  Judge  Morrow,  made  in  1903  in  another 
case,  about  $25,000,000,  and  adds  the  amount  expended  since  then, 
making  $27,532,500  the  present  value,  as  against  something  over 
553,000,000  claimed  by  the  water  company. and  holds  that  the  shareholders 
are  entitled  to  a  net  Income  of  5%  on  that  amount. — V.  87,  p.  351. 

Union  Ferry  Co.,  New  York. — New  Director. — Thomas 
Blake,  Secretary  of  the  Kings  County  Trust  Co.,  has  been 
elected  to  the  board  to  succeed  G.  W.  Quintarcl. — V.  87, 
p.  229 

Unite dJStates  Finishing  Co. — For  year  ending  June  30: 

Fiscal      "         Gross  Net         Int.  on     Dlvs.  on    Special  Balance, 

Year —             Receipts.  Earns.       Bonds.  Pt.stk.,7  %.  Dcprec.  Surplus. 

1907-08    $4,467,726  $488,401   $179,000  $182,000  $127,401  None. 

1906-07    4,840,584  677,992      177,500      182,000      203,330  115,162 

—  V.  80,  p.  803. 

PI  Western  Electric  Co.,  Chicago. — See  American  Telephone 
&  Telegraph  Co.  above  —V.  87,  p.  164. 

Western  Union  Telegraph  Co. — Report. — Sec  "Annual 
Pieports." 

Neio  Directors. — Paul  Morton,  President  of  the  Equitable 
Life  Insurance  Co.,  and  Robert  M,  Gallaway  have  been 
elected  directors  to  succeed  the  late  Morris  K.  Jesup  and 
J.  D.  Layng.— V.  87,  p.  681. 

Westinghouse  Electric  &  Manufacturing  Co. — Leading 
Financial  Institutions  Accept  Plan. — The  readjustment 
committee, of  which  Jameg'N.Jarvie  is  Chairman,  announced 
on  Oct.  13  that  the  National  Park  Bank,  the  Cha.se  National 
Bank,  the|National  Bank  of  Commerce  and  the  New  York 


Life  Insurance  &  Trust  Co.  had  each  agreed  to  accept  in 
settlement  of  their  claims  50%  in  convertible  bonds  and 
50%  in  new  assenting  stock  of  the  company.  The  notes 
in  question,  it  is  said,  aggregate  $1,050  000.  Subsequently  it 
was  reported  unofficially  that  Pittsburgh  institutions  hold- 
ing $1,075  000  notes  had  agreed  to  a  settlement  on  thesame 
terms.  The  committee  feels  that  this  action  will  greatly 
strengthen  the  modified  plan.     Compare  V.  87,  p  875,815. 


— James  K.  Rice  Jr.,  until  recently  associated  with  Fred- 
eric H.  Hatch;  Raymond  J.  Chatry,  formerly  Secretary  of 
the  Trust  Company  of  America,  and  IrAdng  M.  Day  of  William 
M.  Clarke,  have  this  week  organized  the  new  investment 
ban  Icing  firm  of  J.  K.  Rice  Jr.  &  Co.  at  33  Wall  Street,  New 
York.  The  company  is  specially  equipped  to  deal  in  guar- 
anteed stocks,  bank  and  trust  company  stocks,  unlisted  and 
inactive  securities.  The  members  of  the  copartnership  are 
young  and  favorably  known  in  the  Wall  Street  district,  and 
have  good  connections  in  this  city  and  out  of  town.  Mi'. 
Rice,  prior  to  his  identification  with  Frederic  H.  Hatch  of 
30  Broad  Street,  was  for  twelve  years  connected  with  the 
Farmers'  Loan  &  Trust  Co.  of  New  York.  Mr.  Chatry  is  a 
director  in  several  New  York  corporations,  and  Mr.  Day  is 
the  son  of  Edwin  B.  Day,  Cashier  of  the  Battery  Park  Na- 
tional Bank  of  this  city.  •  ■> 

— A.  M.  Kidder  &  Co.,  bankers,  18  Wall  St.,  in  to-day's 
issue  offer,  subject  to  prior  sale,  Kansas  City  Fort  Scott  k 
Memphis  Railway  Co.  4%  preferred  stock,  due  and  payable 
at  par  in  1921.  The  dividend  is  guaranteed  by  the  St.  Louis 
&  San  Francisco  RR.,  which  is  controlled  by  the  Chicago 
Rock  Island  &  Pacific  RR.  The  Kansas  City  Fort  Scott 
&  Memphis  independently  earns  annuallj'^,  they  state, 
surplus  over  dividends,  and  the  stock  has  not  sold  at  the 
present  low  market  since  March  1900.  At  present  price 
it  pays  the  investor  5^%  on  cost,  with, an  additional  30% 
in  13  years  if  held  to  maturitv.  The  firm's  telephone  call 
is  2780  Rector. 

— J.  C.  Wilson,  the  well-known  San  Francisco  broker,  has 
recently  been  elected  a  member  of  the  New  York  Stock 
Exchange,  and  also  of  the  Chicago  Board  of  Trade.  Mr. 
Wilson  has  been  a  member  of  the  San  Francisco  Bond  and 
Stock  Exchange  for  a  great  many  years,  but  has  now  decided 
to  open  up  offices  as  well  in  Los  Angeles.  He  has  also 
contracted  for  a  direct  private  wire  to  New  York  and  Chicago. 
A  specialty  will  be  made  of  local  California  stocks  and  bonds. 
The  San  Francisco  office  is  located  in  the  Mills  Building. 
while  the  Los  Angeles  offices  are  on  the  ground  floor  of  the 
Hotel  Alexandria. 

— The  attention  of  investors  is  directed  to  the  advertisement 
of  Trowbridge  &  Niver  Co.,  Chicago,  offering  "Idaho  Irriga- 
tion District"  6%  bonds.  The  bonds  mature  from  1909  to 
1927,  principal  and  interest  payable  at  the  Chase  National 
Bank,  New  York.  Payment  is  secured  by  taxes  levied 
against  the  real  estate  of  the  "District,"  comprising  an  area 
of  37,000  acres,  having  an  estimated  average  value  of  $75 
an  acre.  Full  particulars  are  given  in  the  advertisement 
on  another  page. 

— John  H.  Maugham  and  Arthur  E.  Lee  have  this  week 
formed  a  copartnership  under  the  name  of  Maugham  &  Lee, 
20  Broad  St.  and  67  Exchange  Place.  The  new  concern 
will  deal  in  inA^estment  securities  and  negotiate  loans.  It 
offers  special  facilities  for  the  transaction  of  business  in 
Latin- American  countries,  where  it  has  a  wide  acquaintance 
and  with  the  business  methods  of  which  it  possesses  close 
familiarity. 

— Chas.  C.  Harrison  Jr.  &  Co.,  bankers,  136  South  Third 
Street,  Philadelphia,  own  and  offer,  subject  to  sale,  $140,000 
Pennsylvania  Co.  3J^%  gold  loan  due  1916  at  97  and  inter- 
est, to  net  over  4.30%,  free  of  tax  in  Pennsylvania.  Circu- 
lar upon  request .  Chas .  C .  Harrison  Jr .  &  Co .  are  members 
of  the  New  York  and  Philadelphia  Stock  Exchanges. 

— Frederick  L.  Luta  and  S.  Campbell  Littleton  have  or- 
ganized the  new  firm  of  Lutz  &  Littleton,  25  Broad  St.,  to 
handle  bank  and  trust  company  stocks  and  investment 
securities.  The  new  concern  succeeds  the  old  partnershij) 
of  Ashmore  &  Lutz,  which  was  dissolved  on  Oct.  9. 

— Wrenn  Bros.  &  Co.,  24  Broad  Street,  members  of  the 
New  York  Stock  Exchange,  offer  a  first  mortgage  bond  of 
one  of  the  companies  controlled  by  the  Consolidated  Gas  Co. 
Particulars  will  be  furnished  on  request  by  Mi".  James, 
Manager  of  the  firm's  bond  department. 

— Charles  T.  Atkinson  has  become  associated  with  the 
firm  of  Farson,  Son  &  Co.  at  its  office  in  the  Railway  Ex- 
change Building,  Chicago.  Mr.  Atkinson  has  for  a  number 
of  years  been  identified  with  the  stock,  bond  and  grain  busi- 
ness in  Chicago, 

— Harrison  &  House,  Baltimore,  have  moved  into  more 
spacious  offices  on  the  ground  floor  at  10  St.  Paul  Street 
near  Baltimore  Street.  The  firm  are  the  local  correspondents 
of  Spencer  Trask  &  Co.  of  this  citj^. 

— Essex  County,  N.  J.,  40-year  4%  Park  and  Hospital 
bonds  dated  Oct.  1  1908  are  offered  by  Mason,  Lewis  &  Co.. 
Boston,  Chicago  and  Philadelphia.  See  particulars  in  ad- 
vertisement on  another  page. 

— Roo.se velt  &  Son  of  this  city  announce  the  retirement  of 
John  E.  Roosevelt  as  a  member  of  the  firm  and  the  admission 
of  George  Eralen  Roosevelt,  son  of  their  W.  Emlen  Roose- 
velt, as  a  partner.  -1 

— Tobey  &  Kirk,  25  Broad  Street ,*advertise  in  this  issue 
a  list  of  securities  in  which  thej'  are  prepared  to  deal. 


Oct.  17  1908. 
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THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY. 

EIGHTY-SECOND  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 

Office  of  the  Baltimore   &   Ohio  Railroad  Company , 
Baltimore,  Md.,  October  8  1908. 
To  the  Stockholders  of  the  Baltimore  &  Ohio  Railroad  Company: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June  30 

3. 


1908 


The  results  from  operation  on  the  entire  system  were: 


Miles. 


The  Baltimore  &  Ohio  Railroad,  Including  Baltimore  &  Ohio  Southwestern  RR-.  3,992.42 
Controlled  or  Affiliated  Lines j     455.53 

Grand  Total , 4,447.95 


Earnings. 


$73,608,781  21 
5,768,570  08 


$79,377,351  29 


Expenses . 


$54,150,879  38 
4,053,227  26 


Net  Earnings. 


$58,204,106  64 


$19,457,901  83 
1,715,342  82 


$21,173,244  65 


Percentage 

of  Expenses  to 

Earnings. 


73.57 
70.26 


73.33 


The  general  distribution  of  the  earnings  and  operating  expenses  of  the  Baltimore  &  Ohio  Railroad  Company  was  as 
follows : 

OPERATING  RESULTS  OP  THE  BALTIMORE  &  OHIO  RAILROAD    COMPANY  FOR  THE  YEAR  ENDED  JUNE  30  1908,  IN  COMPARISON 

WITH  THE  YEAR  ENDED  JUNE  30  1907. 


1908. 


Earnings — 

From  Freight  Traffic 

From  Passenger  Traffic 

From  Express  Traffic 

From  Transportation  of  Malls 

From  Miscellaneous  Transportation 

From  Operations  other  than  Transportation 

Gross    Earnings 

Ex^  D  6  7iS€S 

For  Maintenance  of  Way  and  Structures 

For  Maintenance  of  Equipment 

For  Traffic  Expenses 

For  Transportation  Expenses 

For  General    Expenses 

Total    Expenses 

Net   Earnings   from    Operation 

Percentage  of   Expenses  to   Earnings 


$55,681,785  68 

13,736,106  97 

1,453,720  10 

1,211,595  24 

978,226  32 

547,346  90 


$73,608,781  21 


$10,892,061  77 

12,584,072  88 

1,669,404  81 

27,763,097  47 

1,242,242  45 


$54,150,879  38 


$19,457,901  83 


73.57 


*1907. 


$64,208,671  41 

14,121,897  14 

1,459.212  41 

1,403,937  89 

897,329  67 

152,873  05 


$82,243,921  57 


$10,944,597  85 

12,993,722  65 

1,653.081   17 

27.891.035  49 

1.397,653  69 


$54,880,090  85 


$27,363,830  72 


66.73 


Increase. 


$80,896  65 
394,473  85 


$16,323  64 


6.84 


Decrease. 


§8.526,885  73 

385.790  17 

5.492  31 

192,342  65 


$8,635,140  36 


$52,536  08 
409,649  77 

"l"27.938"02 
155,411  24 


$729,211  47 


$7,905,928  89 


'"?.!  4,  i^ote. — The  earnings  and  expenses  of  the  fiscal  year  1907  In  total  agree  with  the  figures  published  in  the  Annual  Report  for  that  year,  but  have  been 
partially  re-distributed  to  admit  of  comparisons,  as  far  as  practicable,  with  the  earnings  and  expenses  of  the  current  year,  which  are  stated  as  pre- 
scribed by  the  Classlttcations  of  Operating  Revenues  and  Operating  Expenses,  adopted  by  the  Inter-State  Commerce  Commission  and  made  effective 
July  1  1907  under  the  authority  of  the  Act  of  Congress  to  Regulate  Commerce,  approved  June  29  1906. 

The  hncs  included  in  the  foregoing  table  of  operating  results,  and  their  respective  mileage,  aggregating  3,992.42  miles 

appear  in  detail  in  Table  28  of  this  report,  with  the  omission  of  the 

Valley  Railroad  of  Virginia,  Cleveland  Terminal    &   Valley   Railroad, 

Ravenswood  Spencer  &  Glenville  Railway,  Cleveland  Lorain  &  Wheehng  Railway, 

Ohio  &  Little  Kanawha  Railroad  , 

for  wliich  lines  a  summari7,ed  table  follows: 

OPERATING  RESULTS  OF  THE  FOLLOWING  LINES    CONTROLLED  BY  OR  AFFILIATED  IN  INTEREST  WITH  THE  BALTIMORE  &  OHIO 
RAILROAD  SYSTEM  FOR  THE  YEAR  ENDED  JUNE  30  1908,  IN  COMPARISON  WITH  THE  YEAR  ENDED  JUNE  30   1907. 


Valley  Railroad  of  Virginia 

Ravenswood   Spencer   &   Glenville  Ry- 

Cleveland  Terminal  &  Valley  RR 

Cleveland  Lorain  &  Wheeling  Ry 

Ohio   &   Little  Kanawha  RR 


M 


Miles 


62.12 
32.40 
92.72 
194.03 
74.26 


1908. 


Comparison  of  Net  Earn- 
ings wit  li  1907. 


Earnings. 


$193,855  68 

52,865  83 

1,083,528  50 

4,159,554  36 

278.765  71 


Expenses. 


$131,364  79 

05,040  53 

808,621  70 

2,769,130  78 

279,069  46 


455.53  $5,768,570  08  $4,053,227  2b  $1.715,342  82 


Net  Earnings 

from 

Operation. 


$62,490  89 
Def.12,174  70 

274.906  80 

1.390.423  58 

Def.       303  75 


Increase. 


$9,429  80 
4,922  55 
9.334  33 


Decrease. 


$417,511  37 
47.899  24 


$441,723  93 


Percent- 
age of 
Expenses 

to 
Earnings. 


67.76 

123.03 

74.63 

66.57 

100.11 


70.26 


ff  The  gross  earnings  of  the  Baltimore  &  Ohio  Railroad  Com- 
pany for  the  fiscal  year  ended  June  30  1908  were  $73,608,- 
781  21,  a  decrease  from  those  of  the  preceding  year  of  $8,- 
635,140  36.  The  first  month  of  the  current  fiscal  year  showed 
greatly  increased  earnings  over  the  same  month  in  1906, 
and  comparative  increases  continued  until  the  month  of 
December,  when,  owing  to  shrinkage  in  business,  the  earn- 
ings fell  $1,065,348  short  of  those  of  the  same  month  the 
previous  year.  The  widespread  depression  in  bvsinf  ss  con- 
tinued throughout  the  remainder  of  the  fiscal  year.  The 
first  six  months  of  the  year  showed  an  increase  of  f  1,1 13,- 
945  64,  the  decrease  occurring  in  the  last  six  months  amount- 
ing to  $9,749,086. 

The  distribution  of  the  decrease  for  the  year  indicates 
that  the  loss  in  freight  earnings  was  $8,526,885  73,  and  in 
tonnage  carried  8,9b0,054  tons;  the  average  rate  per  ton 
per  mile  was  .569  cents,  as  against  .567  cents  in  1907.  The 
falling  off  in  coal  and  coke  shipments  was  3,586,121  tons, 
the  loss  in  coke  alone  being  2,191,983  tons.  The  decrease 
in  shipments  of  iron  and  steel  products,  machinery,  &c., 
was  2,243,297  tons,  with  losses  in  ores  of  854,646  tons,  in 
stone,  sand  and  lime  847,240  tons,  and  in  forest  products 
488,756  tons.  The  statement  of  commodities  carried, 
Table  17,  indicates  small  increases  in  live  stock,  meats  and 
packing-house  products  and  in  household  goods  and  furni- 
ture. 

The  passenger  earnings  show  a  decrease  of  $385,790  17. 
A  marked  decrease  occurred  in  the  rate  received  per  passen- 
ger per  mile,  the  average  in  1908  being  1.890  cents  and  in 
1907,  adjusted  for  comparison,  1.952.     The  number  of  pas- 


sengers carried  increased  1,306,368,  and  number  of  passen- 
geis  carried  one  mile  increased  3,200,412,  indicating  a  large 
additional  service  performed,  unaccompanied  with  any  cor- 
responding increased  compensation,  the  resjlt,  chiefly,  of 
legislation  in  the  States  of  W(  st  Virginia,  Ohio,  Indiana, 
Illinois  and  Pennsylvania  in  fixing  low  maximum  rates  per 
passenger  per  mile. 

The  earnings  from  express  traffic  show  a  decrease  of  $5,- 
492  31  and  from  the  transportation  of  mails  $192,342  65; 
this  last-named  reduction  is  due  to  adjustments  by  the 
Government  of  the  rates  of  compensation  and  curtailment 
in  the  character  of  the  service. 

The  earnings  from  miscellaneous  transportation,  and  from 
operations  other  than  transportation,  show  an  increase  of 
$475,370  50.  This  increase  is  largely  due  to  a  change  in 
the  method  of  accounting,  the  full  receipts  from  sundry 
sources  being  reported  under  the  new  classification,  instead 
of  the  net  receipts,  as  heretofore,  and  also  the  receipts  from 
car  service  (demurrage),  $201,132  50,  and  rent  of  buildings 
and  property,  $21,234  98,  which  were  last  year  respectively 
treated  as  a  credit  to  transportation  expenses  and  income. 
There  were  actual  increases,  also,  in  earnings  from  other 
sources,  such  as  chair  cars,  the  carriage  of  milk,  switching, 
special  train  service,  station  and  train  privileges,  storage  on 
freight,  parcels  and  baggage,  aggregating  $113,030  83. 

The  expenses  of  operation  show  a  decresae  of  $729,211  47, 
of  which  amount  $52,536  08  was  in  maintenance  of  way  and 
structures;  $409,649  77  in  maintenance  of  eqiupment;  $127,- 
938  02  in  transportation  expenses;  $155,411  24  in  general 
expenses;  while  there  was  an  increase  in  traffic  expenses,  of 
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§16,323  64.  The  percentage  of  expenses  to  gross  earnings 
was  73.57  per  cent,  as  against  66.73  per  cent  in  previous 
year,  an  increase  of  6.84  per  cent. 

In  a  general  way  the  notable  items  of  increase  in  mainte- 
nance of  wa3^  and  structures  were:  tunnels,  $53,395  52; 
bridges,  trestles  and  culverts,  $304,092  22;  signals  and  inter- 
locking plants,  $25,797;  while  under  the  operations  of  the 
rail  and  tie  program  there  was  a  net  decresae  in  these  items 
of  $4,697  77.  There  were  large  expenditures  during  the 
year  on  the  Thomas  and  Bristol  tunnels  and  the  Susquehanna 
and  other  Philadelphia  Division  bridges,  and  the  trans- 
ferring to  this  account  of  the  maintenance  of  joint  tracks, 
yards  and  facilities,  under  the  revised  classification,  increased 
its  comparative  expenses  to  the  extent  of  $90,784  90. 

The  expenses  of  maintenance  of  equipment  were  increased 
•-  114,879  59  on  account  of  depreciation  of  equipment,  and 
omparatively  $24,662  56  account  maintenance  of  joint 
equipment  at  terminals,  an  additional  charge  under  the  re- 
vised classification,  and  were  reduced  by  credits  from  the 
new  accounts  of  equipment  borrowed  and  loaned  to  the  ex- 
tent of  $239,904  75;  there  were  reductions  in  the  repairs  of 
locomotives,  $99,767  68,  and  in  repairs  of  passenger  and 
freight  cars,  $224,318  31. 

Traffic  expenses  would  have  shown  a  marked  decrease 
were  it  not  for  the  charge  to  this  account  of  customary  pay- 
ments made  to  steamship  agents  on  immigrant  traffic, 
$59,182  23,  which  payments  were  formerly  charged  against 
revenue . 

Transportation  expenses  were  increased  to  the  extent  of 
$422,067  58  by  the  transfer  of  car  service  (demurrage)  to 
earnings,  and  hire  of  equipment  balance  to  income,  under 
the  provisions  of  the  revised  classification.  The  charges  to 
this  account  have  also  been  increased  by  the  expenses  of 
sundry  services,  whose  net  earnings  were  formerly  trans- 
ferred to  revenue;  the  increased  cost  of  the  operation  of 
Washington  Terminal;  the  loss  of  credits  formerly  made 
from  joint  facilities,  now  credited  to  income;  and  the  in- 
creased expenses  of  dispatching  trains,  of  yard  and  switch 
tenders  and  interlocking  operations,  due  to  the  increase  in 
wages  and  to  legislation  regulating  hours  of  labor,  the  in- 
creases from  these  last-mentioned  causes  being  estimated 
at  $800,000  of  the  year.  There  were  substantial  decreases 
in  injuries  to  persons  and  damages  to  property.  With  the 
falling  off  in  traffic  there  have  been  reductions  in  other  ac- 
counts, as  will  be  noted  in  Table  11. 

The  General  Income  Account  of  the  Company  shows  the 
net  income  of  the  year,  after  the  payment  of  interest  on 
the  funded  debt,  taxes  and  all  other  fixed  charges,  to  have 
been  $10,156,787  93,  a  decrease  from  that  of  the  year  1907 
of  $7,288,841  89.  Against  the  net  income  there  were 
charged  dividends  of  4%  on  the  preferred  and  3%  on  the 
common  stock,  the  dividend  of  3%  on  the  common  stock 
payable  March  2  1908  having  been  charged  against  the  sur- 
plus as  of  June  30  1907,  leaAang  as  the  surplus  of  the  year 
$3,191,513  06,  to  be  carried  to  the  credit  of  Profit  and  Loss 
account. 

The  Profit  and  Loss  credit  as  of  June  30  1907  was  $19,- 
739,542  02;  this  amount  was  charged  during  the  year  with 
$5,065,612  85,  made  up  of  the  3%  dividend  on  the  common 
stock  paid  March  2  1908,  $4,565,274  87,  the  remainder, 
$500,337  98,  being  the  result  of  charges  for  discounts  on 
bonds  sold  and  sundry  adjustments  during  the  year,  leav- 
ing the  total  to  the  credit  of  Profit  and  Loss  account  June 
30  1908  $17,865,442  23. 

GENERAL    INCOME    ACCOUNT    OF    THE    BALTIMORE     &    OHIO 

RAILROAD    COMPANY     (INCLUDING     BALTIMORE     &    OHIO 

SOUTHWESTERN  RAILROAD  COMPANY),  YEAR  ENDED 

JUNE    30    1908.    IN    COMPARISON    WITH    THE    YEAR 

ENDED  JUNE  30   1907. 

Inc.  (+)  or 
1908.  1907.  Dec.  ( — ). 

C  c  # 

Gross   Earnings 73,608,781  21   82,243,921  57    -8,635,140  36 

Operating  Expenses 54,150,879  38  54,880,090  85      — 729,21147 

Net  Earnlng-s  from  Operation.  19 ,457 ,901  83  27,363,830  72  — 7,905,928  89 
Other  Income — 

Dividends  and  Interest  on  Se- 
curities Owned 3,901,135  24     3,047,182  76        +853,952  48 

WestemUnl'-n  Telegraph  Com- 
pany Annuity 60,000  00  60,000  00         

General  Interest  and  Discount 

(Net)   547,208  11       — 547,208  11 

House  Rents  and  Miscellaneous 

Receipts    386,277  20         380,625  53  +5,651  67 

Hire  of  Equipment  (NetCredlt)  7,330  95       +7,330  95 

4,354,743  39      4,035,016  40        +319,726  99 

Gross  Income 23,812,645  22   31,398,847  12  —7,586,20190 

Deductions  from  Income — 
Net     Earnlntis     (included     In 

System  EarnlnRs)  — 

Washington  Branch 152,755  50         249,050  66         — 96,295  10 

Winchester    &    Strasburg 

RR 31,824  28        +31,824  28 

Interest  on  Bonded  Debt,  pay- 
able by  B.  &  O.  RR.  Co.— 

Table  1 10,644,102  70    10,449,477  80        +194,624  99 

Ground  Rents  and  Interest  on 

Real     Estate     Mortgages — 

Table  1 118,35180         117,274  80  +1,077  00 

Car  Trust  Interest  Payable  by 

B.  &  O.  RR.  Co. — Table  1-  6.574  96  12.276  69  —5.701  73 

Ml3cellaneous   Rentals,    &c. — 

Table  1.-- 311,142  45         249,669  77  +61,472  68 

General  Interest  and  Discount 

(Net)   85,250  82        +85,250  82 

Taxes -.2,027,298  58     1,759,795  44        +267,503  14 

Miscellaneous  Improvements — 

Table  7 265.950  38     1.099,98109       —834,030  71 

Topographical    and    Rlght-ol- 

Way  Surveys  and  Maps 12,605  67  15,69105  —3,085  38 

13,655,857  29   13,953,217  30      —297,360  01 
Net  Income 10,156,787  93  17.445,629  82  — 7,288.841  89 


From  this  Net  Income  for  the  Year $10,156,787  93 

the  following  amounts  have  been  deducted: 
Dividend    on    Preferred    Stock,    2%,  payable 

March  2  11)08 $1,200,000  00 

Dividend    on    Preferred    Stock,    2%,  payable 

Sept.  1  1908 1,200,000  00 

Dividend    on    Common    Stock,    3%,  payable 

Sept.  1  1908 4,565,274  87     6,965,274  87 

Leaving  Surplus,  which  has  been  carried  to  Profit  and  Loss--$3,191,513  06 
Amount  to  Credit  of  Profit  and  Loss  June  30 

1907 $19,739,542  02 

Deduct   Dividend   on  Common 

Stock,  3%  paid  March  2  1908  $4,565,274  87 
Deduct    Sundry    Adjustments, 

Net  Debit  Balance 500,337  98      5,065,612  85   14,673,929  17 

Amount  to  Credit  of  Profit  and  Loss    June  30  1908 $17,865,442  23 

The  General  Balance  Sheet,  Table  2,  shows  an  increase  in 
Capital  Liabilities  of-- -.- $6,243,000.00 

explained  as  follows: 

Additional  Common  Stock  Issued  In  exchange 

for  Ten- Year  Gold  Convertible  Debentures-         $1,000  00 
There  were  issued  for  Improvements,  Better- 
ments and   Extensions,  as  provided  in  the 
respective  Mortgages  securing  such  bonds: 

First  Mortgage  4%  Bonds 1,000,000  00 

Pittsburgh   Lake   Erie    &    West   Virginia 

System  4%  Bonds 5,243,000  00 

Total  Issues- --$6,244,000  00 

from  which  deduct: 

Ten- Year  Gold   Convertible   Debentures  con- 
verted into  Common  Stock 1,000  00  $6,243,000  00 


In  "Capital  Liabilities  Assumed"  there  is  a  net  increase  of 
$14,289  99,  the  result  of  further  payments  on  the  equipment 
trusts  of  the  Monongahela  River  Railroad  and  the  full  pay- 
ment and  extinguishment  of  that  of  the  Pittsburgh  & 
Western  Railroad;  a  reduction  in  the  outstanding  unde pos- 
ited old  securities,  and  additions  account  Ground  Rent  Liens 
existing  on  property  purchase 

"Loans  and  Bills  Pa.yable"  have  increased  $11,660,000, 
which  is  made  up  of  B.  &  O.  One-Ye  r  Notes,  dated  March  1 
1908,  given  for  purchase  of  Preferred  and  Common  Stock  of 
the  Cleveland  Lorain  &  Wheehng  Railway  Co.,  $3,660,000; 
B.  &  O.  One- Year  Notes  dated  March  2  1908,  $6,000,000, 
and  loan  of  $2,000,000  from  United  States  Trust  Co.,  New 
York. 

"Capital  Assets"  show  an  increase  in  Cost  of  Road,  $4,- 
772,925  06,  and  in  Stocks  and  Bonds  held  by  Trustees  as 
Security  for  funded  debt,  $3,258,046  56;total,  $8,030,971  62. 
The  increase  in  Cost  of  Road,  account  of  Construction  ex^ 
penditures  for  the  year,  $5,676,326  25,  was  subject  to  certain 
credits  aggregating  $903,401  19,  mainly  from  sale  of  timber 
lands  in  West  Virginia,  the  transfer  of  property  to  other  ac- 
counts and  sundry  adjustments.  The  increase  in  Stocks 
and  Bonds  held  by  Trustees  is  by  reason  of  deposit  with 
Trustees,  under  the  provision  of  the  several  mortgages,  of 
securities  acquired  during  the  year,  notably  General  Mort- 
gage Bonds  of  the  Cleveland  Lorain  &  Wheehng  Railway 
Company,  $3,050,000,  taken  in  payment  of  indebtedness 
of  that  "Company  for  advances,  and  the  retirement  at  ma- 
turity of  $190,000  outstanding  Pittsburgh  Junction  Terminal 
Bonds. 

"Real  Estate"  has  increased  during  the  year  $119,508  53, 
representing  the  purchase  of  additional  properties,  subject  to 
minor  sales  and  other  adjustments. 

"Equipment"  shows  an  increase  of  $1,110,  due  to  an  ad- 
justment from  last  year.  In  comphance  with  the  order  of 
the  Inter-State  Commerce  Commission,  effective  July  1  1907, 
the  former  practice  of  your  Company  of  reducing  the  Capital 
Account  of  Equipment  to  the  extent  to  which  equipment 
was  depreciated  or  put  out  of  service  by  sale,  condemnation 
or  ca.sualty,  and  of  increasing  Capital  Account  as  additional 
equipment  was  built  or  purchased,  was  suspended,  and  dur- 
ing the  past  year  the  amounts  of  such  depreciation  and  the 
value  of  equipment  taken  from  service,  less  salvage,  have 
been  credited  to  the  several  equipment  replacement  and  re- 
newal accounts,  which  accounts  have  been  charged  with 
the  cost  of  equipment  acquired  during  the  year.  Further 
explanations  as  to  the  status  and  treatment  of  the  equip- 
ment are  made  on  pages  13-15. 

"Securities  Owned" — The  ledger  value  of  the  bonds  owned 
by  the  Company,  Table  5,  has  decreased  $3,467,000;  the 
result  of  the  sale  of  holdings  of  your  Company's  own. issue 
of  Prior  Lien,  First  Mortgage  and  Southwestern  Division 
bonds  during  the  year;  together  wth  the  transfer  to  the 
Trustees  of  $3, 050 ',000  General  Mortgage  bonds  of  the  Cleve- 
land Lorain  &  Wheehng  Railway,  which  were  carried  as  a 
treasury  asset  on  June  30  1907;  and  the  cancellation,  through 
redemption,  of  Cleveland  Terminal  &  Valley  Railroad  lease 
warrants,  $27,000;  Pittsburgh  &  Baltimore  Coal  Company 
bonds,  $18,000,  and  Union  Stock  Yards  Company  bonds, 
$14,000.  owned  by  your  Company,  less  an  increase  in  Treas- 
ury holdings  of  your  Company's  own  issue  of  Pittsburgh 
Lake  Erie  &  West  Virginia  bonds. 

The  ledger  value  of  stocks  owned  by  the  Company,  Table  4, 
has  increased  $3,781,891  64,  due  to  the  purchase  of  addi- 
tional stocks  of  the  Cleveland  Lorain  &  Wheehng  Railway 
(17,183  shares  preferred  and  12,127  shares  common  stock), 
which  completes  j^our  ownership  of  the  stock  of  that  Com- 
pany, with  the  exception  of  a  few  remaining  shares,  for  the 
acquirement  of  which  measures  are  pending;  also,  your  sub- 
scription for  5,000  additional  shares  of  the  stock  of  the  Wash- 
ington Terminal  Company,  and  the  cancellation  of  3,750 
shares  of  your  holdingsof^  stock  in  the  Gauley  Compan5^ 
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by  redemption,  owing  to  the  sale  of  its  plant  and  the  partial 
liquidation  of  its  assets;  together  with  some  minor  fluctua- 
tions during  the  year. 

In  "Current  Assets"  there  is  an  increase  in  the  item  of 
"Due  by  Other  (Companies  for  Advances"  of  $1,085,574  05, 
the  princi{)al  items  being  an  increase  of  $873,8(5(3  02  advanced 
the  Baltimore  &  Ohio  Equipment  Company  for  purchase 
of  equipment,  and  additional  advances  to  the  Cleveland 
Terminal  &  Valley  Railroad,  Ravenswood  Spencer  &  Glen- 
ville  Raihvay  and  Washington  Terminal  Company,  less 
some  adjustments  and  minor  changes. 

CONSTRUCTION  AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Betterments 

(or  the  twelve  nw  nths  have  been $6,375,922  43 

For  the  twelve  months  ended  June  30  1907  they  were 9,022,768  36 

A  decrease  of -$2,646,845  93 

The  detail  of  the  $6,375,922  43  expended  is  shown  in  the 

statement  of  "Analysis  of  Construction  Charges,"  Table  6, 

which  gives  the  character  of  the  expenditures  and  the  points 

at  which  they  were  made.     The  general  distribution  as  to 

locality  was: 

New  York  Division -Credit  $44  33 

Philadelphia  Division 754,586  42 

Baltimore  Dlvlsl  m-.- 1,516,902  54 

Cumberland  Division 21,067  75 

Shenandcah    Division Credit  8  00 

Monongah  Division 254,089  13 

Wheeling;  DlvisLn 683,572  73 

Ohio  River  Division Credit  8,247  74 

Connellsvllle  Division .- 377,658  58 

Pittsburgh   Division 1,035,623  10 

New  Castle  Dlvlsijn 886,094  87 

Cleveland   Division 316,348  77 

Newark  Division 156,964  03 

Chicago  Divislt  n 158,029  94 

Southwestern  Division 223,284  64 

Total - $6,375,922  43 

Which  amount  was  charged: 

Capital  Account,  Cost  of  Road $5,676,326  25 

Railroads  in  General  Account 699,596  18 

Total - $6,375,922  43 

In  addition  to  the  foregoing,  there  was  charged  direct  to 
the  Income  Account  of  the  Company  during  the  year  the 
sum  of  $205,950  38,  and  to  the  Railroads  in  General  Account 
$54,755  41,  the  character  of  such  expenditure,  and  the  lo- 
cahty  being  given  in  statement  of  "Analysis  of  Miscellaneous 
Improvements  Charged  to  Income,"  Table  7. 

Philadelphia  Division $394  87 

Baltimore  Division 129,906  60 

Cumberland   Division 32.729  45 

Shenandoah  Division 207  99 

Monon<rah   Division Credit  152  33 

Wheeling  Dlvlslc.n 13,482  24 

Ohio  River  Division Credit  240  90 

Connellsvllle  Division 4,917  43 

Pittsburgh    Division 2,302  02 

New  Castle  Division 1,467  40 

Cleveland   Division - 54,647  40 

Newarli  Division 10,874  48 

Chicago  Division .• 42,282  88 

Southwestern  Division 27 ,886  26 

Total - _..     $320,705  79 

Philadelphia — The  new  engine  terminal  and  classification 
yard  at  East  Side  have  progressed  steadily  during  the  year, 
and  the  track  work  and  structures  referred  to  in  the  last  re- 
port as  under  way,  namely:  the  25-staIl  engine  house,  the 
water  treating  plant,  interlocking  plant,  two  signal  towers, 
water  supply  and  fire  protection,  and  filling,  have, been  com- 
pleted and  put  into  service  during  the  year. 

At  Piers  62  and  63  the  construction  of  a  new  steel  transfer 
bridge  is  in  progress. 

At  58th  Street  the  terminal  facilities  have  been  abandoned 
and  the  machinery  transferred  to  East  Side  and  other  points. 
The  old  buildings,  which  were  worn  out,  have  been  disposed 
of,  and  the  property  not  required  for  railroad  purposes  has 
been   sold   for  industrial   development. 

The  bridge  over  the  Susqueahnna  River,  built  at  the  time 
of  the  construction  of  the  Philadelphia  Division,  is  being  re- 
constructed and  double-tracked.  The  work  has  been  some- 
what retarded  pending  concurrence  in  plans  for  the  river 
spans  by  the  United  States  Government,  approval  thereof 
by  the  Secretary  of  War  being  had  on  July  27  1908. 

Between  Philadelphia  and  Baltimore  various  pieces  of 
additional  right  of  way  have  been  purchased. 

Baltimore — Track  connection  has  been  made  at  Hunting- 
ton Avenue  with  the  Maryland  &  Pennsylvania  Railroad. 
Additional  property  has  been  purchased  for  the  enlargement 
and  extension  of  Camden  Yard,  and  for  proposed  new  line 
from  Hamburg  Street  to  Curtis  Bay  Junction. 

The  Riverside  terminal  referred  to  in  the  last  report  has 
been  completed,  and  new  office  for  engine  dispatcher  erected. 
A  new  Y.  M.  C.  A.  building,  commodious  and  perfect  in  all 
details,  has  been  finished. 

Locust  Point — The  work  on  new  Pier  8,  referred  to  in  re- 
port of  last  year,  has  been  resumed. 

Mount  Clare — The  grain  elevator  in  Camden  Yard  having 
been  destroyed  by  fire  August  8  1907,  the  erection  of  another 
was  deemed  imperative,  and  a  new  location  at  Mount  Clare 
was  determined  upon.  A  concrete  grain  elevator  with  a 
capacity  of  250,000  bushels  is  now  well  under  way  at  that 
point. 

Hollofield  and  Davis— This  new  double-track  improve- 
ment, previously  reported,  has  been  completed. 

Brunswick— The  extension  of  the  Brunswick  Yard,  re- 
ferred to  in  the  last  report,  has  been  completed  and  put  into 


Service;  the  extension  of  the  fourth  track  to  Weverton  and 
the  reconstruction  of  the  Weverton  interlocking  plant  will 
be  completed  early  in  the  next  fiscal  year. 

Washington — The  joint  coach  and  engine  yards,  located 
north  of  New  York  Avenue  extended,  between  Florida  Ave- 
nue and  Langdon,  have  been  practically  completed,  and 
were  put  into  service  November  17  1907,  together  with  the 
round  house,  shops,  machinery,  interlocking,  &c.,  men- 
tioned in  the  report  of  last  year.  There  remain  but  a  few 
small  items  to  complete  this  entire  work. 

Washington  to  (jermantown — New  automatic  .signals  have 
been  constructed. 

Relay  to  12th  Street  Tower,  Washington — New  auto- 
matic signals  have  been  constructed. 

Georgetown — Additicnal  right  of  M^ay  for  the  line  from 
K  Street  to  the  District  of  Columbia  Line  has  been  pur- 
chased, and  an  extension  of  the  charter  secured  from  Con- 
gress. The  construction  of  this  line  will  be  undertaken 
during  the  coming  fiscal  year. 

Evitts  Creek — New  interlocking  completed. 

South  Cumberland     Stock  pens  and  siding  constructed. 

Rowlestaurg — Interchange  track  with  the  Morgan  town  and 
Kingwood  Railroad,  joint  track  scales  and  additional  tracks 
have  been  constructed. 

Buckhannon — ^Revision  of  line  at  Little  Buckhom  wall 
has  been  undertaken  and  is  well  advanced. 

Parkersburg — ^Terminal  and  yard  facilities  The  track 
work,  coal  tipple,  sand  house,  .single  ashpit  and  under-grade 
crossing  at  East  Street  have  been  completed,  with  the  excep- 
tion of  some  finishing  up  at  East  Street,  which  has  been  de- 
layed by  opposition  of  other  interests,  but  will  be  completed 
during  the  coming  fiscal  year. 

Clarksburg — New  building  for  medical  examiner,  addi- 
tional coach  track,  grading  and  paving  driveway  and  shed, 
were  completed. 

Wheeling — Passenger  and  Freight  Terminals — These  im- 
provements, detailed  in  the  report  of  last  year,  have  been 
almost  completed,  and  will  be  occupied  and  put  into  use  early 
during  the  next  fiscal  year;  the  construction  of  a  part  of  the 
freight  facilities  has  been  postponed  for  the  present. 

Glovers  Gap — Additional  water  supply  constructed. 

Benwood  Junction — -New  building  for  medical  examiner 
completed. 

Hyndman  and  Sand  Patch — Increased  water  .supply  com- 
pleted. 

Connellsvllle — ^Extending  passenger  station,  grading  for 
extension  of  yard,  paving  team  tracks,  additional  arc  lights 
in  yard,  and  other  facilities,  completed. 

Greene  Junction  to  Mount  Braddock — A  portion  of  the 
second  track  being  constructed  between  these  points  has 
been  completed  and  put  into  use,  and  the  remainder,  together 
with  the  interlocking  at  O.  &  B.  Junction,  will  be  completed 
during  the  next  fiscal  year. 

Uniontow^n- — Enlarging  freight  office,  warehouse  and  plat- 
forms, completed. 

Palatine  Branch — Extension  of  this  line  for  a  distance  of 
3,000  feet  now  under  way. 

Quemahoning  Branch — Extension  from  Boswell  to  Jenner 
Mines  Nos.  2  and  3  has  been  completed;  a  further  extension 
to  Jenner  Mines  Nos.  4  and  5  is  nearly  ready  for  operation 
and  will  be  put  into  service  early  in  the  next  fiscal  year. 

Bidwell  and  Si  pes — Construction  of  5,000  feet  of  main  line 
of  the  Connellsvllle  Uniontown  &  Wheeling  Railroad,  from 
Bidwell  westerly,  and  500  feet  of  the  Frostburg  branch  of  the 
Conncllsville  LTniontown  &  Wheeling  Railroad,  from  Bid- 
well  easterly,  has  been  almost  completed. 

Laytou — Extensions  of  passing  sidings  and  yard  tracks 
have  been  completed. 

Vista — Extension  of  sidings  completed. 

McKeesport — 30  crossing  gates  and  10  elevated  watch 
houses  to  protect  grade  crossings  have  been  erected. 

McKeesport  to  Wheeling  Junction — -The  progress  on  the 
construction  of  the  third  and  fourth  tracks  between  these 
points  has  been  retarded  on  account  of  difficulty  in  securing 
the  necessary  ordinances,  although  considerable  progress  has 
been  made  during  the  fiscal  year.  The  interlocking  plants 
at  Demmler  and  McKeesport  are  nearing  completion  and 
those  at  Demmler  and  Wheeling  Junction  are  well  under 
way. 

Glenwood — The  installation  of  additional  tools  and  ma- 
chinery in  the  power  house  and  shops  has  been  finished. 

Pittsburgh — Additional  property  has  been  purchased  for 
the  Try  Street  yard;  also  for  the  33d  Street  and  Liberty  Ave- 
nue yard  and  team  delivery  yard  at  33d  Street. 

Wildwood — Two  new  reservoirs  completed. 

Youngstown — A  part  of  the  property  has  been  purchased 
for  the  additional  freight  house  and  track  facilities. 

Akron — Additional  right  of  way  has  been  purchased  for 
the  "Gulch  Line,"  mentioned  in  the  report  for  last  year. 

Sterling  to  Nova — The  second  track  between  these  two 
points,  together  with  the  necessary  sidings,  stations,  inter- 
locking, &c.,  has  been  about  completed,  the  westbound 
track  being  put  into  operation  January  26  1908  and  the  east- 
bound  track  on  April  19  1908.  There  still  remain  to  be  con- 
structed, freight  house,  platforms  and  some  track  work  at 
Sterling,  and  interlocking  plants  at  Homer,  Lodi  and  Ster- 
ling; all  of  which  will  be  finished  during  the  next  fiscal  year. 

Cleveland — The  improvements  reported  last  year  as  near- 
ing completion  were  completed  and  put  into  operation  during 
this  fiscal  year. 
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Lorain — New  car  dump  coaling  machine  No.  2  has  been 
completed  and  new  building  for  medical  examiner  erected. 

Weiant — New  interlocking  plant  completed. 

Newark — Engine  house,  office  building  and  other  improve- 
ments, mentioned  in  the  report  of  last  year,  have  been  fin- 
ished. 

The  construction  of  third  track  on  the  Columbus  &  New- 
ark line,  mentioned  in  the  report  of  last  year,  has  been  com- 
pleted. 

Chicago  Junction — The -new  engine  house,  shops,  tracks, 
&c.,  mentioned  ]n  report  for  last  year,  have  been  completed. 
-■Use  a  new  building  for  medical  examiner. 

Gary — The  changing  of  the  location  of  the  line  at  this 
point,  made  necessary  by  the  new  steel  plant,  has  been 
completed  and  put  into  operation. 

Additional  track  and  yard  facilities  are  now  being  con- 
structed at  Gary,  Pine  and  Indiana  Harbor. 

Indiana  Harbor — A  new  bascule  bridge  at  this  point  is 
about  completed,  except  the  power  plant,  interlocking,  etc., 
which  are  now  being  erected. 

Chilli cothe — New  shop  machinery  installed. 

Greenfield — -Wagon  scales  and  new  overhead  highway 
bridge  constructed. 

Washington — -Extension  of  fx-eight  house  and  track  com- 
pleted. 

Flora — Extension  of  freight  house  and  track  completed. 

Enfield — New  interlocking  plant  completed. 

During  the  year  stations  have  been  erected  at  Washing- 
ton Grove,  Belington,  Flushing,  Adams,  Homer,  Sterling, 
Lodi  Sullivan,  Belmont,  Standley  and  East  Norwood,  and 
the  stations  at  Mount  Vernon,  Cambridge,  Sandusky  and 
Fostoria,  mentioned  in  the  report  of  last  year  as  nearing 
completion,  have  been  completed. 

The  work  of  strengthening  bridges  for  heavy  power  is 
.steadily  progressing,  as  indicated  in  the  tables. 

There  were  1,102.05  miles  oi'  road  ballasted;  31,889.22 
tons  of  steel  rail  laid  of  100  and  85  pounds  to  the  yard;  and 
2,342,468  cross-ties  used  in  renewals  and  construction. 

123.95  miles  of  .hidings,  29.93  miles  of  main  track,  27.43 
miles  of  second  track,  15.39  miles  of  third  track,  and  5.20 
miles  of  fourth  track  were  built  during  the  year. 

WASHINGTON  TERMINAL. 

The  passenger  .service  of  your  Company  at  Washington, 
D.  C,  was  transferred  to  the  Washington  Terminal  Station 
on  October  27  1907;  the  old  station  located  at  New  Jersey 
Avenue  and  C  Street,  N.  W.,  was  abandoned,  and  has  since 
been  demolished.  The  Philadelphia  Baltimore  &  Washing- 
ton Railroad  and  the  tenant  lines  commenced  the  use  of  the 
new  terminal  station  on  November  17  1907.  The  construc- 
tion expenditures  to  June  30  1908  aggregate  $15,342,731  37, 
with  some  additional  work  yet  to  be  done. 

During  the  year  your  Company  has  subscribed  for  at  par 
5,000  additional  shares  of  stock  of  The  Washington  Terminal 
Company,  making  your  total  holdings  17,500  shares,  par 
value   $1,750,000. 

EQUIPMENT. 

During  the  year  the  following  new  rolling  equipment  was 

added  to  your  service:  3  Passenger  cars,  2,052  Freight  cars 

and  2  Work  cars;  the  total  equipment  as  of  June  30  1908 

being 

Locomotives 1,929 

Passenirer  car  equipment 1,170 

Freight  car  eq ulpment 83 ,807 

Work  car  e  .ulpment 2, 978 

carried  in  the  following  accounts: 

Locomo-     Cars 

lives.     Passenger.   Freight.       Work. 

Baltimore  &  Ohio  Railroad 1,396  885  58,686  2,076 

Baltimore  &  Ohio  Equipment  Co 249  11,689  

Baltimore  &  Ohio  Southwestern  RR-.     173  188  8,840  649 

Affiliated  Lines 111  97  4,592  253 


1,929  1,170  83,807  2,978 

as  further  explained  below  and  in  table  18  of  this  report. 

THE  BALTIMORE    &  OHIO   RAILROAD  COMPANY. 

Referring  to  table  18  (pp.  50  and  51),  Eighty-first  Annual 

Report,  it  will  be  noted  that  the  entire  equipment  owned 

by  the  Company  in  service  June  30  1907,  comprised: 

1,405  Locomotives,  890  Passenger  cars, 

7  Electric  Motors,  61,920  Freight  and  Work  cars,  $47,218,390  06 

There    have    been    charged    to    this    ace  unt 

during  the  fiscal  year — 

8  Freight  cars  reported  sold  last  year  but  restored  to  service-  1 ,110  00 


Making  General  Ledger  balance  as  of  June  30  1908 $47,219,500  06 


The  following  equipment  was  "put  out  of  ser- 
vice" during   the    year   through    condemnation 
wreck ,  sale ,  fire  and  destruction  on  foreign  roads — 

18  Locomotives,  7  Passenger  cars, 

1,230  Freight  and  Work  cars, 

having  a  book  value  of $352,773  71 

Theequlpment  was  depreciated  during  the  year  1,095,021  82 


which  amount  has  been  credited  to 
the  Renewal  and  Replacement  Ac- 
counts, and  (less  salvage  charged  to 
Material  Account)  charged  to  Oper- 
ating Expenses. 

The  Renewal  and  Replacement 
Accounts  has  been  charged  with  the 
cost  of  equipment  added  during  the 
year  as  follows: 


$1,447,795  53 


3  Passen-erc-irs  and  63  Freight  and  Work  cans, 
and  for  the  purchase  from  the  Fairmont  Coal 
Company  of  1 ,700  ears,  subject  to  the  terms 
of  an  Equipment  Trust 383,159  86 

Balance  to  credit  of  Renewal  and  Replace- 
ment  Accounts $1,064,635  67 

Equipment  as  of  June  30  1908: 

1,387  Locomotives.  885  Passenger  cars, 

9  Electric  Motors,  60.762  Freight  and  Work  cars, 

with  valuation  on  Equipment  Record  of 46.154.864  39 

-$47.219.500  06 

Note. — Increase  In  Electric  Motors  due  to  separation  of  units.     1  Peissen- 
ger  car  changed  to  Work  car  during  the  year. 

THE   BALTIMORE   &  OHIO   EQUIPMENT  COMPANY. 

Referring  to  table  18  (p.  52),  Eighty-first  Annual  Report, 

it  will  be  noted  that  the  entire  equipment  in  service  June  30 

1907,  comprised: 

249  Locomotives  and  9,700  Freight  cars $15,114,451  50 

There  has  been  purchased  by  this  Company 
during  the  year  an  Interest  In  1 ,700  coal  cars 
acquired  from  Fairmont  &  Somerset  Equip- 
ment Co $1,544,646  00 

and  300  coal  cars  from  Fairmont  Coal  Co 329,220  00 

—      1,873,866  00 

Making  General  Ledger  value  as  of  June  30  1908 $16,988,317  SO 


13  Freight  cars  were  "put  out  of  service"  during 
the  year,  by  reason  of  wreck,  with  a  book 
value   of 

The  equipment  was  depreciated  during  the  year 


$9,698  40 
371,719  54 


which  amount  was  credited  to  the 
Renewal  and  Replacement  Accounts, 
and  (less  salvage  charged  Material 
Account)  charged  to  Operating  Ex- 
penses. 

The  Renewal  and  Replacement  Ac- 
counts have  been  charged  with  cost 
of  2  freight  cars 

added  during  the  year 


$381,417  94 


1,980  00 


Balance    to    credit    Renewal    and    Replace- 
ment Account $379,437  94 

Equipment  as  of  June  30  1908: 

249  Locomotives  and  11,689  Freight  cars,  with 

valuation  on  Equipment  Record  of $16,608,879  56 

$16,988,317  50 

MARINE   EQUIPMENT. 
The  amount  at  debit  June  30  1907,  representing  the  value  of 
Marine  Equipment  as  shown  on  General  Balance  Sheet  (p. 
20)  of  the  Eighty-first  Annual  Report,  was $1,095,762  28 

There  has  been  credited  to    the    LiabiUty  Re- 
newal and  Replacement  accounts: 

For  depreciation  of  equipment  during  the  year 

(charged  to  Operating  Expenses) $25.000  00 

For  book  value  of  Barge  58-P.  sold 500  00 


$25,500  00 
14,800  00 


Against  which  accounts  there  has  been  charged 
payments  account  purchase  of  Car  Float  76-P 

Balance  to  credit  Renewal  and  Replacement 

accounts   $10,700  00 

Equipment  as  of  June  30  1908: 

14  Steam  Lighters  and  Tugs,    2  Pile  Drivers, 

125  Barges,  Floats  and  Scows,    1  Wharf  Boat. 

with  a  valuation  on  Equipment  Record  of 1,085.062  20 


-$1,095,762  20 

RENEWAL  AND   REPLACEMENT  ACCOUNTS. 

Credits  account  depreciation  and  equipment  disposed  of $1,854,713  47 

Credit  account  excess  over  book  values  on  equipment  dis- 
posed  of 10.742  86 

Balance  June  30  1907 4,655  00 

$1,870,111  33 
Debits — Equipment  acquired  during  the  year 399,939  86 

General  Ledger  Balance  at  Credit  June  30  1908 $1,470,171  47 

THE   BALTIMORE    &  OHIO   SOUTHWESTERN   RAILROAD 
COMPANY. 

In  table  18,  (p.  53),  Eighty-first  Annual  Report,  it  is  stated 
that  this  entire  equipment  in  service  June  30  1907,  com- 
prised : 

176  Locomotives,  188  Passenger  Cars, 

9,791  Freight  and  Work  cars.  $5,003,774  17 

There  were  put  out  of  service  during  the  year, 
through  wreck,  condemnation,  fire,  sale  and 
destroyed  on  foreign  roads,  3  Locomotives 
and  305  Freight  and  Work  cars $76 .970  00 

The  equipment  was  depreciated  during  the  year      115,288  20 

$192,258  20 

which  amount  was  credited  to  the  Re- 
newal and  Replacement  accounts,  and 
(less  salvage  charged  to  Material  Ac- 
count) charged  to  Operating  Expenses. 

The  Renewal  and  Replacement  Ac- 
counts were  charged  with  cost  of  3 
Work  cars  added  during 

the  year -- -  565  00 

Balance  to  credit  of  Renewal  and   Replace- 
ment Account $191.693  20 

Equipment  as  of  June  30  1908: 

173  Locomotives,  188  Passenger  Cars,  9,488 
Freight  and    Work  cars,  with  valuation  on 

Equipment  Record  of... $4,812.080  97 

5,003,774  17 

RENEWAL  AND   REPLACEMENT  ACCOUNT. 

Credits  account  depreciation  and  renewals $192,258  20 

Debits — Equipment  acquired  during  the  year 565  00 

B.  &  O.  S.  W.  RR.  Co.  General  Ledger  Balance  June  30 

1908 - $191,693  20 
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INSURANCE  FUND. 
The  estimated  value  of  the  Insurance  Fund  June  30  1907 
was  S902,360  09,  and  on  June  30  1908  was  $865,407  73, 
including  $100,000  of  the  original  appropriation  made  in 
1901,  $150,000  having  been  returned  during  the  year.  The 
character  of  the  assets  of  the  fund  and  its  investment  will  be 
found  in  table  8  of  this  report. 

RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30  1908  will  be  printed  for  distribution  to  mem- 
bers, as  customary.  The  operations  of  the  Department, 
covering  the  Relief,  Savings  and  Pension  features,  will  be 
found  in  table  9  of  this  report.  The  Pension  feature  is  main- 
tained by  the  Company  and  not  from  contributions  of  its 
employees. 

GENERAL. 

The  general  business  situation  throughout  the  country 
which  was  so  promising  in  the  early  part  of  the  fiscal  year. 


was  subsequently  seriously  disturbed,  and  the  dimini.shed 
traffic  and  consequent  earnings  of  your  Company,  as  re- 
flected in  this  report,  illustrate  the  extent  of  the  widespread 
depression  which  has  marked  all  branches  of  industry  and 
trade 

There  exists  at  this  time  a  hopeful  view  that,  with  the 
promising  condition  of  the  crops  and  the  development  of 
more  conservative  views,  the  coming  year  will  show  a  marked 
reaction  and  improvement,  if  not  complete  recovery. 


The  President  and  Directors  take  great  pleasure  in  acknowl- 
edging the  faithful  and  efficient  services  of  the  officers  and 
employees  during  the  past  year. 

By  order  of  the  Board, 


OSCAR  G.  MURRAY, 


President . 


TABLE  2.— GENERAL  BALANCE  SHEET  YEAR  ENDED  JUNE  30  1908. 


CAPITAL  ASSETS. 


Comparison  wah  June  30  1907. 
Increase.  Decrease. 


Cost  of  Road,  Including  Bonds    and    Stocks    Pledged    with    Trustees   as 
Security  for  Funded  Debt  Issued: 

Cost  of  Road $169, 839, 853  53 

Bonds  and  Stocks  Held  by  Trustees 177,863,311  67 


Real  Estate: 

Miscellaneous $6,998,441  46 

Property  at  Washington,  D.  C 583,404  54 

Gas  and  Electric  Plants 

Equipment: 

Rolling    Stock $47,219,500  06 

Marine  Equipment- -.       1,095,762  20 


Total --.. 

Securities  Owned: 
Bonds: 

Baltimore  &  Ohio  Railroad  Co $17, 

Sundry  other  Companies 2, 

Stocks: 

Baltimore   &   Ohio   Railroad  Co $1, 

B.  &  O.  Equipment  Co- 1, 

Sundry  other  Companies 34, 


$347,703,165  20 


7,581,846  00 
723,113  66 


48,315,262  26 


$4,772,925  06 
3.258,046  56 


119.688  53 

11,165  85 
1,110  00 


$180  00 


$404,323,387  12 


471,379  27 
459,109  11 


217,919  82 
000,000  00 
011,632  39 


$19,930,488  38 


36.229,552  21 


358,000  00 
3,109,000  00 


2.074  64 
3,779,817  00 


Total 

New  Bonds  and  Stocks  Held  to  Retire  Old  Securities- 
Insurance    Fund 

Materials  on  Hand 


56,160,040  59 

246,481  97 

870.750  47 

4,514,053  92 


CURRENT  ASSETS. 

Cash  In  Hands  of  Treasurer 

Cash  on  Deposit  with  Fiscal  Agents  to  Pay  Coupons 

Due  by  Other  Companies  for  Advances: 

B.  &  O.  Equipment  Co $14,988,317  52 

Other  Companies 1,915.033  94 

Due  by  Individuals  and  Companies ,_ 

Traffic  Balances 1 

Due  from  Agents i„ 

Loans  and  Bills  Receivable ■. ; -^ 

Miscellaneous ■_  -ill 


$13,955,494  00 
5,324  20 


16,903.351  46 

27.204,981  14 

1,254.779  39 

2.743.314  27 

382.165  54 

1.684.075  59 


8.041,116  13 


873,866  02 
211,708  03 


376,449  79 
1,093.412  64 


1,943  24 

13,528  12 

1.857.017  40 


435  60 


285,359  28 

324.061  72 

1,771,867  89 


Total 


64,133,485  59 


$530,248,199  66 


$14,819,987  00 


CAPITAL    LI.ABILITIES. 


Capital  Stock: 
Preferred  - 
Common  - 


Funded  Debt: 

Prior  Lien  Three  and  One-half  Per  Cent  Bonds 

First  Mortgage  Four  Per  Cent  Bonds 

Pittsburgh  Junction  and  Middle  Dlv.  Prior  Lien  Shi%  BondS- 

Southwestern  Div.  Three  and  One-half  Per  Cent  Bonds 

Ten-Year  Gold  Con.  Debenture  Four  Per  Cent  Bonds 

Pitts.  Lal£e  Erie  &.  W.  Va.  Four  Per  Cent  Refunding  Bonds  -.. 
New  York  Div.  &  Terminal  Four  Per  Cent  Bonds 


Capital   Liabilities  Issued 'iil - i 

Monongahela  River  RR.  Co.  First  Mtge.  5%  Bonds 

West  Va.  &  Pitts.  RR.  Co.  First  Mortgage  4%  Bonds -- J 

Schuylkill  River  E.  S.  RR.  Co.  First  Mortgage  4%  Bonds 

Ground  Rent  Liens ' 

Real  Estate  Mortgages ,..- 

Old  Bonds  and  Stocks  Not  Deposited  Under  "Plan 

Monongahela  River  RR.  Co.  Car  Trust  Warrants ..,^. 

Pittsburgh  &  Western  Ry.  Co.  Equipment  Trusts -i-. 

Capital  Liabilities  Assumed ,- ' 4^> 

Total 'JUfl': — -. 


$60,000,000  00 
152,175,829  00 


$75,000,000  00 
74,000,000  00 
13,810,530  00 
45,000.000  00 
139,000  00 
42,582.900  00 
5.000.000  00 


$700,000  00 
4,000,000  00 
5,000,000  00 
1,222,730  40 


127,740  97 
59,000  00 


Comparison  with  June  30  1007. 


$212,175,829  00 


255,532,430  00 


$467,708,259  00 


11,109,471  37 


Increase. 


$1,000  00 
1,000,000  00 

I 

5,248,000  00 
140,449  99 


Decrease. 


$1,000  00 


CURRENT  LIABILITIES. 
Accounts  Payable  for  Current  Eipendltures: 

Audited  Vouchers $1,91 7, 857  26] 

PayiRoils  and  Unclaimed  Wages-.;..; 2,670,674  09} 

Loans  and   Bills  Payable _>]. .--. j 

Funds  and  Accounts  of  Controlled  Companies: 

Miscellaneous  __      

Washington   Branch.  Including  annuities --I---I-I-- 


1,868,689  03 
466.218  79 


Traffic  Balances _  --  

Matured  Interest  on  Bonds  Unpaid 

Accrued  Interest  on  Funded  Debt - - 

Dividends  on  Stock  Unpaid: 

Declared,  but  not  due $5,765,274  87 

Due,  but  not  called  for -..  72,449  55 


Accrued  Taxes  and  Ground  Rents _ 

Relief   Uepartments __  

Equipment  Renewals  and   Replacementa - - 1,470,171  47 

Miscellaneous 


v>    .,                 Total 
Profit  and  Loss 


$4,597,531  35 
11,660,000  00 


2,334,907  82 

1,047,202  75 

97,099  89 

3,604,150  65 


6,837,724  42 

27,378  17 

2,121,784  11 

767,076  43 


$478,817,730  37 


33,565,027  06 
17,865,442  23 


$530,248,199  66 


11,660,000  00 

231.186  89 
120.592  93 


50.692  01 

SO  00 
4,473  02 


1,470,171  47 


$14,810,987  00 


20,000  00 

1,160  0« 

50,000  00 

55,000  00 


900.131  78 
663,935  97 


668.383  06 
1.V62  «7 


5,061  09 
363,326  41 

597,749  44 
1,874,090  79 


!• 


n  e  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of 
108.  .  ^  H.  D.  BULKLEY,  Comptroller 


1 
1908 


as  of  June 
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LOUISVILLE    &    NASHVILLE    RAILROAD   COMPANY. 
FIFTY-SEVENTH    ANNUAL    REPORT— FOR   THE   FISCAL   YEAR   ENDED   JUNE   30    1908. 


Louisville,    Ky.,   October  7    1908. 
To  the  Stockholders  of  the  Louisville  &  Nashville  Railroad  Co.: 
The   Board   of   Directors  of  your  Company   respectfully 
submits  the  following  report  for  the  fiscal  year  ended  June 
30  1908: 

MILEAGE. 

/. — Lines  Owned  and  Operated. 

Miles.      Miles. 

(DfOwned 3.356.68 

(2)40perated  but  not  Owned —  

(a)   Operated  as  owner  of  entire  Capital  Stock 463.00 

(6)    Operated  under  lease 118.98 

(c)  Operated  for  account  of  owners 221.92 

(d)  Operated  under  trackage  arrangements 204.62 

1,008.52 

Total   operated 4,365  20 

Average  mileage  operated  during  the  year,  4,347.80. 

II . — Lines  Operated  Under  Their  Separate  Organiza- 
tions in  which  this  Company  Owns  a  Majority  of  the 
Capital  Stock   or  is   Interested-  as   Joint   Owner  or 
Lessee. 
Nashville  Chattanooga  &  St.  Louis  Ry.,  less  mileage  used 
by  L.   &  N.  RR.  under  trackage  arrangements  (a  ma- 
jority of  the  Capital  Stock  owned) 925.44 

Central  Transfer  Railway  &  Storage  Co..  Louisville  (one- 
half  of  the  Capital  Stock  owned) .67 

Georgia  RR.  and  Dependencies  (interested  as  joint  lessee)  -     571.00 
Chicago  Indianapolis  <&  Louisville  Ry.   (a  majority  of  the 

Capital  Stock  owned  jointly  with  the  Sjuthern  Ry.)--     617.08 
Louisville   Henderson    &   St.   Louis   Ry.,   less   mileage  of 
L.  &  N.  RR.  operated  under  trackage  arrangements  (a 

majority  of  the  Capital  Stock  owned) 181.70 

Frankfort  &  Cincinnati  Ry .  (all  of  the  Capital  Stock  owned)       40 .00 
Woodstock  &  Blocton  Ry.  (one-half  of  the  Capital  Stock 

owned) 7. 73 

2,343.62 
Less — rMUeage  used  by  this  co.  under  trackage  arrangements       7 .73 

2,335.89 

///.- — Lines  Owned   by  this  Company    but    Operated 
by  other  Companies. 
Paducaii  &  Memphis  Division  (leased  to  Nash.  Chatt.   & 

St.  L.  Ry.  at  5  per  cent  on  cost  of  Road) 254.20 

Less — Mileage  used  by  this  co.  under  trackage  arrangements       5.46 

248.74 


ClarksvlUe  &  Princeton  Branch — Gracey.  Ky.,  to  Prince- 
ton, Ky.  (leased  to  Ohio  Valley  Ry.  Co.  at  $12,039  70 

per  annum) 20.70 

—     269.44 

Total   mileage 6. 970. 53 

Total  mileage  June  30  1907 6,890.57 

Increase 79.96 

Accounted  for  as  Follows — 
Additions: 

Frankfort  &  Cincinnati  Railway 40.00 

Swan   Creek    Railway 17.10 

Acton  Branch 7. 60 

Other  additional  lines  and  extensions  operated 4.34 

Additions  to  lines  controlled  not  operated 17.32 

86.36 
Deductions: 

Sundry  net  deductions --. 6.40 

79.96 

GENERAL  RESULTS. 

The  General  Results,  as  given  in  detail  in    Table    No.  I, 
are   he  re  sum  m  ari  ze  d . 
Operating  Revenues $44,620,281  16 

Less  Operating  Expenses,  75.29  per  cent--   33.594.291  05 

Net  Operating  Revenues,  24.71  per  cent $11,025,990  11 

Taxes 1,393,760  39 

Operating    Income $9,632,229  72 

Other  Income — 

From  Rents $397,044  27 

From  Investments 880,563  20 

From  Outside  Operations 43,060  81 

1,320.668  28 

Total  Income $10,952,898  00 

Deductions  from  Income — 

Interest  on  Bonded  Debt $5,882,251  80 

Rents 353,936  05 

Interest 9,733  41 

Additions  and    Betterments 1,690,468  42 

Sinking  Funds 251,791  67 

Reserve  for  Doubtful  Accounts 43,676  28 

— 8,231.857  63 

$2,721,040  37 
South  &  North  Alabama  RR.  deficit  (Included  In  above)-         103,416  05 

Net  Income  carried  to  Profit  and  Loss  Account $2,824,456  42 

The  balance  to  credit  of  Profit  and  Loss  Account  amounts  to  $19,015,050  20. 
For  details  see  Table  No.  II. 


GROWTH   OF  TRAFFIC. 
The  growth  of  traffic  for  the  past  ten  years  is  shown  by  the  following  table: 


Years. 

Average 

Miles. 

Operated. 

Operating 

Revenues. 

Operating 
Expenses. 

Net 
Operating 
Revenues. 

Operating 
Revenues. 
Per  Mile. 

Operating 
Expenses 
Per  Mile. 

Net  Operating 
Revenues 
Per  Mile. 

P.  C.  of  Exp. 

to  Operating 

Revenues. 

1898-1899   -    

2,988.16 
3,007.35 
3,169.27 
3,326.75 
3,438.93 
3,618.19 
3,826.31 
4,130.91 
4,306.33 
4.347.80 

*$23.759,485  69 
*27.742,378  89 
28,022.206  90 
30,712,257  37 
35,449,377  84 
36,943,792  73 
38,517,070  72 
43,008.996  23 
48.263,945  20 
44,620,281   16 

*$15,731,587  68 
*1S,603,406  02 
18,233.033  50 
20.902.437  84 
23.970,812  44 
25.141,548  27 
26,490,020  97 
30,933,463  71 
35,781,302  54 
2:33,594,291  05 

$8,027,898  01 

9,138,972  87 

9,789,173  40 

9,809,819  53 

11,478,565  40 

11,802,244  46 

12,027,049  75 

12,075,532  52 

12,483,642  66 

11,025,990  11 

*$7,951  21 
*9,224  85 
8,841  84 
9,231  91 
10,308  26 
10,210  57 
10,066,37 
10,411  50 
11,207  67 
10,262  72 

*$5,264  64 
*6,185  97 
5.753  07 
6,283  14 
6,970  43 
6,948  65 
6,923  12 
7,488  29 
8,309  00 
7,726  73 

$2,686  57 
3.038  88 
3.088  77 
2.948  77 
3.337  83 
3.261  92 
3,143  25 
2,923  21 
2,898  67 
2,535  99 

66.21 

1899-1900 

1900-1901 

67.06 
65.07 

1901-1902 

68.06 

1902-1903 

1903-1904 

67.62 
68.05 

1904-1905        

68.77 

1905-1906 - 

71.92 

1906-1907 

1907-1908 

74.14 
75.29 

♦  Freight  on  Company's  property  Included. 

X  Does  not  Include  Additions  and  Betterments, 


heretofore  Included  In  Operating  Expenses,  which  amount  to  $1,690,468  42  for  this  year. 


ADDITIONS  AND  BETTERMENTS. 
Expenditures  for  additions  and  betterments  to  the  prop- 
erty charged  to  Income   Account  instead  of  to  Operating 
Expenses,  under  the  heading  of  Improvement  Account,   as 
heretofore,  are  as  follows: 


Right  of  way   and    station 

grounds $220,207 

Real  estate 7,962 

Widening  cuts  and  fills 84 ,687 

Protection  of  banks 5,626 

Grade  revisions  and  changes 

of  line 55,184 

Tunnel  Improvements 53 ,744 

Bridges,    trestles    and    cul- 
verts    109,833 

Increased  weight  of  rail —  118,749 

Ballast 2,118 

Additional  main  tracks 52,770 

Sidings  and  spur  tracks 291,776 

Terminal  yards 199,512 

Fencing  right  of  way 16,971 

Track  elevation,  elimination 

of  grade  crossings,  &c —  12,126 

Interlocking  apparatus 24,247 


Block  and  other  signal  ap- 
paratus   

Telegi-aph  &  telephone  lines 
Station  bldgs.  and  fixtures- 
Shops,    engine-houses    and 

turn-tables - 

Shop  machinery  and  tools- 
Water  and  fuel  stations 

Dock  and  wharf  property, - 
Miscellaneous  structures  — 
Reconstruction  of  road  pur- 
chased     


f66,117 
37,161 
99,749 

63,207 
14,852 
65,420 
3,993 
84,314 

132 


Total  for  year  ended  June 

30    1908 $1,690,468 

*Total  for  the  year  ended 

June  30  1907 1,862,010 


Decrease    $171,542 


♦  Included  In  $2,965,528  75  amount  charged  to  Operating  Expenses  for 
Equipment,  Improvements  and  Additions  to  Property  that  year. 

BONDED  DEBT. 

(Including  Collateral  Trust  Bonds.) 

Bonded  Debt  June  30  1907,  total  Issue $175,752,500 

Total  thereof  outstanding  In  hands  of  public  June  30  1907, 
$128,631,500. 

Bonds  Issued: 

Unified  Fifty-year  4  per  cent  Gold --$1,615,000 

Atlanta  Knoxvllle  &  (5lnc.  Dlv.  4  percent  Gold..   2,542,000 

Total  Bonds  Issued $4,157,000 

Less   Redeemed 

For  Sinking  Funds — 

Evansville  Henderson  &  Nashv.  Dlv.  Gold.       $70,000 

General  Mortgage  Gold 418,000 

Pensacola  &  Atlantic  RR.  First  Mtge.  Gold-         70.000 
Pen.sacola  Division  First  Mtge.  Gold 21,000 

Matured: 

Louisville  Cine.  &    Lexington  Second  Mtge.       886,500 

Total  redeemed $1, 465, 500 

Net  increase  over  last  year 2. 691 ,500 

Bonded  Debt  June  30  1908,  total  issue .$178,444,000 


Brought  fonvard- 


Less — 
Owned. 

In  Treasury $16,408,000 

Deposited  in  Trusts  as  Collateral 30.398,000 

Held  In  Sinking  Funds 1,424,000 


.$178,444.00 


48,230,000 

a  Total  Outstanding  Bonded  Debt  In  hands  of  public 

June  30  1908 2$130 .214,000 

Total  Outstanding  Bonded  Debt  In  hands  of  public 

June  30   1907 128.631,500 


Total  Increase  of  Bonds  outstanding  In  hands  of  public 

Accounted  for  as  follows: 

Bonds  Sold — 

Unified  Fifty-year  4  per  cent  Gold $3,000,000 

Atlanta  Knoxv.  &  Cine.  Dlv.  4  per  cent  Gold  --         33.000 

$3,033,000 
Less — 

Bonds   Matured — 

Louisville  Cine.  &    Lexington  Second  Mtge.       886,500 

Bonds  Redeemed  and  Purchased  for  Sinking  Funds — 

Evansville  Henderson   &  Nashville  Dlv.  Gold..       $70,000 
General  Mortgage  Gold 416,000 

Pensacola  Division  First  Mortgage  Gold 18,000 

L.  &  N.  Rd.  Co.  6  per  cent  Sink.  Fd.  Mtge.  Gold.         14,000 
Henderson  Bridge  Co.  First  Mortgage  Gold 46.000 


$1,582,500 


$564,000 


$1,450,500 


Total  Increase $1,582,500 


a  This  does  not  Include  $6,500,000  Three- Year  5%  Unsecured  Gold  Notes 
of  this  Company. 

X  Includes  $97 ,500  of^bonds  matured  or  drawn  for  payment  not  presented. 

PAYMENTS  TO  BE  MADE  ON  ACCOUNT  OF  SINKING 
FUNDS,   1908-1909. 

Newport  &  Cincinnati  Bridge  Co July  1  1908 $14,000 

Henderson  Bridge  Co August  1  1908 8.400 

Pensacola  Division September  1  1908...      21.000 

L  &N  — South  &  North  Ala.  RR.  Trust  deed. October  1  1908 20,000 

Evansville  Henderson  &  Nashv.  Division. .-December  1  1908...      82.500 

Pensacola  &  Atlantic  Railroad February-  1  1909 81,400 

General  Mortghge June  1  1909 49  5,000 

Total    ---- $722,300 

GUARANTIES. 

The  Com  pany  has  guaranteed,  be  endorsement  or  by  agree- 
ment, the  following  obligations  of  other  Companies: 


Oct.  17  1908. 
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Issued.      Annual  Charge. 
South  &  North  Alabama  RR.  Co.  Consolidated 
MortsaffC  r>  per  cent  Gold  Bonds — 

Endorsement  covers  principal  and  Interest- $8 ,000 ,000  00      ?400,000  00 
L.  &  N.  Term.  Co.  1st  Mti;e.  4  '';  Guld  Bonds — 
Endorsement,  joint  with  Nashv.  Chatt.  & 
St.  L.  Ry.,  covers  principal  and  Interest 

of  bonds  Issued 2,535 ,000  00        10 1 ,400  00 

Nashville  &  Decatur  RR.,  Rent  Dividend — 
Under  lease  if  this  property  the  payment 
of  7  '■.  %  annual  dividend  to  stockholders 
Is     siiaranteed     as     rent.      Amount     of 

Capital  Stock   $3,553,750 266,531  25 

Terminal  Railroad  Association  of  St.  Louis — 
One-fourteenth  of  Interest  on  $19,800,000 
General  Mortgage  4%  Gr.ld   Bonds  now 
outstanding; — one  year's  Interest,  $792,- 
»i         000:  L.  &  N.  RR.  Co.'s  proportion,  one- 

»^         fourteenth    56,571  43 

Georgia  Railroad  Lease — 

The  Company  Is  liable  Jointly  with  the  At- 
lantic C^ast  Line  RR.  Co.  for  the  yearly 
rental,  under  the  lease  of  the  Georgia  RR., 
amounting  to  $000,000  In  the  proportion 
of  one-half  each.  This  company's  pro- 
portion, per  annum 300,000  00 

Notes  bearing  Interest  at  5%  per  annum.  Issued 
for  the  creation  of  Union  Passenger  Station 
facilities  at  Memphis,  Tenn. — 

Notes  payable  July  1  1908,  issued  for  the 
creation  of  Union  Passenger  Station  fa- 
cilities at  Memphis,  Tenn.,  made  jointly 
with  the  Chic.  R.  I .  &  Pac.  Ry . .  111.  Cent. 
RR.,  Missouri  Pac.  Ry..  Nashv.  Chatt. 
&  St.  L.  Ry.,  St.  L.  &  San  Fran.  RR., 
St.  L.  Iron  Mt.  &  Siu.  Ry.,St.  L.  South- 
western Ry..  Southern  Ry.  and  Yazoo  & 
Miss.  Vail.  Ry..  each  road  signing  as 
principal  for  one- tenth,  and  as  surety  for 
the  other  nine-tenths:  total  issue  $1 ,200  ,- 
000,  one-tenth  of  which,  or  $120,000,  Is 
carried  as  bills  payable,  and  the  other 
nine-tenths  of  which,  or  $1,080,000,  Is 

carried  as  a  contingent  liability 1,080,000  00  54.000  00 

These  notes  were  renewed  on  June  30  1908 
by  the  issue  of  twenty-four  new  notes  In 
the  amount  of  $50,000  each,  payable 
July  1  1909. 

.EQUIPMENT. 

CHARGES   TO    OPERATING  EXPENSES  CREDITED    TO  REPLACE- 
MENT   ACCOUNTS. 
Depreciation — 

Locomotives $387,603  37 

Passenger  Train  Cars 69,482  19 

Freight  Train  Cars 1,304,376  81 

Work  Equipment 38,772  34 

$1,800,234  71 

Renewals — 

For  ten   (10)    Locomotives  destroyed $12,265  36 

For  live  (5)  Passenger  Train  Cars  destroyed--       10,318  75 
Por  one  thousand  and  seventy  (1,070)  Freight 

Train  Cars  destroyed  __  .    258,796  56 

For  seventy-four  (74)  Work  Cars  destroyed--       10,091  04 

291,47171 

Total  Credits  to  Replacement  Accounts $2,091,706  42 


Brougia  forward $2 ,091 .706  4„ 

Charges  to   Replacement  Accounts  for  Equipment  Bought. 

Built,  or  Otherwise  Acquired — 

For  eighteen   (18)    Locomotives $272,447  73 

For  nineteen  (19)  Passenger  Train  Cars 119,196  85 

For  two  thousand  two  hundred  and  forty -n.ne 

(2,249)  Freight  Train  Cars 1,644,414  27 

For  Work  Equipment  as  follows: 

Two  (2)   Wrecking  Cranes $25,110  08 

One  (1)  Pile  Driver 7,700  00 

One  (1)  Ditcher  Plow 3.31175 

36.121  83 


2.072,180  68 
Balance  unexpended  to  credit  of  Replacement  Account $19,525  74 

SOUTH    &  NORTH  ALABAMA  RAILROAD  COMPANY. 
Depreciation — 

Locomotives $27,510  63 

Freight  Train  Cars 8,992  15 

$36,502  7 

Renewals — 

For  three  (3)  Freight  Train  Cars  destroyed 1,826  94 

Total  Credits  to  Replacement  Accts.,  So.  &  No.  Ala.  RR-       $38,329  72 
Charges  to   Replacement  Accounts  for  Equipment   Bought, 
Built,  or  Otherwise  Acquired — 

For  twenty-three  (23)  Locomotives $339,614  56 

For  live  (5)  Freight  Train  Cars 3,452  95 

343.067  51 

Amount  expended  in  excess  of  amount  to  credit  of  Replace- 
ment Accounts,  and  charged  to  "South  &  North  Ala- 
bama RR.  Co.,  Cost  of  Road — Equipment" $304,737  79 

Note. — The  difference  between  amounts  shown  as  charged  to  Operating 
Expenses  on  account  of  Renewals  and  the  amount  shown  as  Renewals  in 
Table  IX  is  due  to  credits  to  Renewal  Accounts  for  Salvage  from  cars 
destroyed,  and  on  account  of  charges  to  other  companies  for  cars  destroyed 
on  their  lines. 


Locomotives. 

Passenger 
Cars. 

Freight 
Cars. 

Roadway 
Cars. 

L.   &  N.  RR.— 
On  handjuly  1  '07 
Bought  and  buUt- 
Chantred 

838 
18 

559 
19 

— ^^       578 
1 
5           6 

39,282 

2,249 

8 

41,539 

128 
1,070    1,198 

40,341 

1,452 

4 

129 

Changed 

Destroyed  or  sold  - 

856 

'""io 

846 

1,585 

8 
74         82 

On  hand 

572 

1,503 

So.  &  No.  Ala.  RR. 
On  hand  July  1  '07 
Bought  and  bullt- 

Destroyed 

On  hand 

27 
23 

— —          50 

50 

— ^^ 

246 
5 

—        251 

3 

248 

— ^^ 

MAINTENANCE  OF  EQUIPMENT. 

The  average  cost  per  mile  for  repair.s  to  equipment  for  the 
past  ten  years  has  been  as  follows: 


Locomotive  repairs,  per  mile  . 
Passenger  car  repairs,  per  mile 
Freight  car  repairs,  per  mile  .. 


1898-1899. 
Cents. 

5.563 

1.412 

.659 

1899-1900. 
Cents. 


6.187 

1.853 

.675 


1900-1901 
Cents. 

6.043 

1.401 

.712 


1901-1902. 
Cents. 

6.226 

1.429 

.700 


1902-1903. 

Cents. 

6.560 

1.410 

.800 

1903-1904.  1904-1905. 
Cents.      I     Cents. 


6.962 

X.267 

.889 


6.747 

1.290 

.820 


1905-1906. 
Cents. 


9.102 

1.646 

.865 


1906-1907 
Cents. 


7.771 
1.546 
1.049 


1907-190f 
Cents. 


9.090 

1.542 

.918 


All  the  equipment  of  the  Company  is  provided  with  both 
air  brakes  and  automatic  couplers,  except  freight  equip- 
ment, which  is  equipped  complete  with  automatic  couplers 
only . 


The  number  of  freight  cars  equipped  with  air  brakes  is 
39,777,  or  98.00  per  cent. 

The  following  table  shows  the  equipment  on  lland  at  the 
close  of  each  of  the  past  ten  fiscal  years: 


Louisville  &  Nashville  Railroad  and  Operated  Lines. 


1898-1899. 

1899-1900. 

1900-1901. 

1901-1902. 

1902-1903. 

1903-1904. 

1904-1905. 

1905-1906. 

1906-1B07. 

1907-1908., 

Locomotives    

546 

450 

21,285 

519 

557 

447 

23.402 

525 

363 

456 

23,663 

534 

589 

462 

24,880 

586 

605 

471 

28,118 

705 

676 

501 

30,905 

779 

705 

515 

33,241 

1,149 

745 

535 

36,633 

1,289 

S6S 

959 

8D.928 

1.452 

896 

Passenger  cars 

572 

Freight  cars  .    -  -    .. 

40  589 

Roadway  cars 

1,503 

CINCINNATI-ATLANTA  LINE. 

The  reduction  of  grades  and  building  of  double  track 
between  Saxton  and  Livingstoii,  mentioned  in  last  year's 
report,  have  now  been  practically  completed,  and  the  greater 
part  of  the  new  roadbed  has  been  put  in  operation.  A 
further  improvement  of  this  line  has  been  made  by  the  en- 
largement and  relining  of  Grant  Tunnel,  about  twelve  miles 
south  of  Cincinnati. 

OPERATING  REVENUES  AND  EXPENSES. 

The  general  bu.siness  depression  first  seriously  affected  the 
revenues  of  the  Company  in  the  last  week  in  October  1907. 
The  management,  believing  the  depre.ssion  would  continue 
throughout  the  year,  and  that  recovery  would  be  slow, 
began  reducing  expenses  as  soon  as  possible  after  October. 
All  salaries  amounting  to  $3,000  00  or  over  were  reduced, 
and  economies  were  inaugurated  in  every  department.  The 
following  figures  show  im  portant  changes  during  the  year: 

Gross  Operating  Revenues  in  the  first  four  months  of  the 
year  increased,  by  comparison  with  previous  year,  $1,085,- 
090  95,  and  Operating  Expenses  increased   $1,796,659  34. 

In  the  last  eight  months  of  the  year  the  Gross  Operating 
Revenues  decreased  $4,856,982  48  and  Operating  Ex- 
penses decrea.sed  $1,135,002  68. 

In  the  month  of  May  gross  Operating  Revenues  de- 
creased $791,185  14  and  Operating  Expenses  decreased 
$480,026  49.  The  revenues  and  expenses  for  June  are  not 
shown  because  certain  adjustments  to  conform  to  the  Inter- 
State  Commerce  (,'ommission's  requirements  had  to  be 
made  in  the  last  month  of  the  year,  which  exaggerate  the 
net  revenues  for  that  month.  Since  May  operating  expense 
ratio  to  revenues  has  further  decreased,  thus  showing 
better  net  results. 

SALE  OF  UNIFIED   BONDS, 
lo   provide   the   necessary  funds  to   complete   authorized 
expenditures   which    could   not   be    postponed,    for   double 


track,  grade  reductions,  new  construction  and  additions  to 
terminals  and  equipment,  a  sale  of  $3,000,000  00  Unified 
Fifty- Year  4  per  cent  Gold  Bonds  was  made  early  in  1908 
at  a  price  which  netted  the  Company  $2,815,300  02.  The 
discount,  $184,699  98,  has  been  clo.sed  into  Profit  and  Loss. 

NEW  CONSTRUCTION  AND  ADDITIONS. 

On  July  1  1907  there  remained  unexpended  appropria- 
tions for  double  track,  grade  reductions,  new  construction 
and  new  equipment,  $5,989,803  25.  During  the  year  the 
following  amounts  were   spent: 

For  second  track  and  grade  reduction $2,065,955  25 

New  railroad  construction 1,779,974  76 

Terminal  additions 562,173  71 

Additions  to   equipment 304,737  79 

$4,712,841  51 

Thus  leaving  unexpended  a  balance  on  June  30  1908  of  about 
$1,276,961  74.  Work  covering  about  $650,000  00  included 
in  this  was  indefinitely  po.stponcd,  as  has  also  been  the  con- 
sideration of  all  additional  construction  or  improvements 
not   absolutely   necessary. 

UNIFORM     SYSTEM     OF    ACCOUNTING     PRESCRIBED     BY    THE 
INTER-STATE  COMMERCE  COMMISSION. 

On  July  1  1907  the  new  system  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commisson  became  effective. 
The  principal  changes  caused  bj^  the  orders  of  the  Commission 
were: 

1.  The    elimination    of    Expenditures   for    Additions   and 

Betterments  from   Operating  Expenses,  and 

2.  The  inauguration  of  formal  Replacement  Accounts  for 
Depreciation  and  Renewals  of  Equipment. 

The  changers  wrought  bj'^  the  new  system  of  accounting 
should  be  borne  in  mind  in  making  comparisons  of  tables  in 
this  year's  report  with  tliose  shown  in  reports  of  previous 
years . 

Attention  is  called  to  the  report  of  the  Comptroller  for  the 
details  of  the  j'^ear's  business. 
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The  Board  acknowledges  the  fideUty  and  efficiency  with 
■which  the  officers  and  employees  of  the  Company  have  served 
its  interests. 

For  the  Board  of  Directors, 

H.    WALTERS,    Chairman. 
M.  H.  SMITH,  President. 


New   York,  September  28   1908. 
Henry   Walters,  Esq.,   Chairman  of  the  Board,  Louisville   & 
Nashville  Railroad  Company ,  71  Broadway ,  New  York: 

We  have  examined  the  books  and  accounts  of  the  Louis- 
ville &  Nashville  Railroad  Com  pany  for  the  fiscal  year  ended 
June  30  1908,  have  verified  all  cash  and  security  balances 
by  count,  by  comparison  with  receipts  and  certificates  of 
deposit;  and  have  examined  carefully  all  details  of  revenues 
and  expenses  and  all  charges  to  capital  accounts,  and 

We  hereby  certify  that  the  accompanying  General  Balance 
Sheet  and  statements  of  Income  and  Profit  and  Loss  are 
correct,  and  truthfully  set  forth,  respectively,  the  financial 
condition  June  30  1908  and  the  results  from  the  operation 
for  the  period  shown. 


Certified 
.—INCOME 


HASKINS   &  SELLS, 
Public    Accountants. 
ACCOUNT. 


TABLE  NO.  I 

Operating  Income: 
It^  Rail  Operations — 

Operating  Revenues — 

Revenue  from  transportation $44,353,552  19 

Revenue  from  operations  other  than 

transportation   266,728  97 


Total  operating  revenues $44 ,620 ,281  16 

Operating  Expenses — 

Maintenance  of  way  and  structures $6,291,108  30 

Maintenance  of  equipment 9,020,127  01 

Traffic  expenses 1,0 56 ,279  45 

Transportation  expenses 16.196,685  04 

General  expenses 1,030,091  25 

Total  operating  expenses,  75.29  per  cent 33,594,29105 

Net  operating  revenues,  24.71  per  cent $11,025,990  11 

Outside  Operations — • 

Revenues    $363,450  29 

Expenses 320,389  48 


Net  revenues- 


43,060  81 


Total  net  revenues $11,069,050  92 

Taxes . 1,393,760  39 


Operating  Income .1 $9,673,290  53 

Income  from   Rents: 

Clarksville  &  Princeton  Branch $12,039  70 

Paducah  &  Memphis  Division 206,530  04 

Equipment 122,667  56 

Various  sources 55,80697 


Income  from  Investments: 

Louisville  &  Nashville  Term'l  Co. bonds 

Chic.  Ind.  &  Loulsv.  Ry.  stock- ^ 

Jackson  Lumber  Company  bonds 

Nashv.  Chatt.  &  St.  L.  Ry.  stock- -- 
Charleston  Terminal  Company  bonds- 

1             Louisville  Property  Co.,  Int.  on  bonds 
Sundry  Bonds  ancl  Stocks 


397,044  27 

$101,355  59 
224,571  50 
26,416  67 
430.656  00 
12,000  00 
34,176  52 
51,386  92 

$880,563  20 


From  Which  Deduct: 

Charges  against  Income — 

Interest  on  bonded  debt $5,882,251  80 

Rents  paid  for  lease  of  roads^-  :     :•  ■  ;,       - 

Guar.  dlv.  on  Nashv.  & 

Decatur  RR.  stock--$118,061  25 
Rents  of  other  roads 41,524  48 


1,277,607  4^ 
$10,952,898  00 


Rents   for   tracks,    yards,    and   other 
facilities  (net) 


159,585  73 

194,350  32 

$6,236,187  85 


Sinking  Fund  Charges — 

Direct      payments      for 

which    no    bonds    are 

received    $125,400  00 

Accrued  premiums  on 
bonds  drawn  for  sink- 
ing funds,- --.     53,300  00 

Accrued  Interest  on  Com-   f  ' 
pany's  bonds  In  sink- 
ing funds. -...-_. ■—i.-    73,09167 

-■'.- ■ .         251,79167 

Interest,  general >t 9.733  41 

Additions  and  betterments  ..........     ,1,690,468  42 

Reserve  for  doubtful  aocourits.-l-Xi.  43,676  28 


51,995,669  78 


vSouth  &  North  Alabama  Railroad  Company  deficit 
for  year  Included  in  above 


8,231,857  »3 
$2,721,040  37 
103,416  05 


ail 


Net  Income  transferred  to  the  credit  of  Proflt  and 
.),•  Loss  Account  .-.-- $2,824.^5^  4a, 

TABLE  NO.  II,— PROFIT  AND  LOSS  ACCOUNW> 

CREDITS. 

Bftlancetocredltof  this  account  June  30  1907  $20,827,512  88 

Sinking  Fund  Payments  for  which  m  bonds 

are  received,  charged  to  Income  Account--         125,400  00 

Int.  accrued  on  Co.'s  bonds  In  Sinking  Funds-  73.091  67 

For  profit  arising  from  operation  of  the  Louis- 
ville Property  Company,  on  capital  fur- 
nished by  the  L.  &  N.  RR.  Co 51,068  19 

For  Interest  to  July  1  1907  on  net  expendi- 
tures made  prior  to  that  date  account  of 
Atlanta  Joint  Terminals 107,16247 

Unpaid  amounts  on  Audited  Pay-RoUs  and 

Vouchers  prior  to  July  1  1903,  closed  off--  22,837  33 

Sale  of  lands  In  State  of  Alabama 7,274  07 

For  complete  settlement  of  this  Company's 
claim  against  the  State  of  Florida  under 
land  grant  made  to  Pensacola  &  Atlantic 
Rd.  by  Act  of  Legislature.  March  4  1881--         109,996  25 

Adjustment  of  accounts,  representing  ma- 
teria!  In  private  sidings 9.967  10 

Sundry   credits   and   amounts   realized   from 

various  sources 25,243  07 

Net  surplus  transferred  from  Income  Account    2,824,456  42 

$24,184,009  *5 


DEBITS. 
Bonds  purchased  by  Tnistee  of  Sinking  Fund 
brought  to  par  on  Ledger 

Taxes  for  prior  years  paid  this  year 

For  net  amjunt  of  charges  made  during  the 

year  1908  on  account  of  Equipment  placed 

In  service  prior  to  July  1   1907 

Discount  on  bonds  s)ld  durln^-  the  year — 

Unified  50-year  4  %  gold  b  >nds-$184,699  98 

Atlanta  Knjxvllle  &  Cincinnati 

Division  4%    bonds- -.  50  00 


Reserve  for  depreciation  of  mine  tracks 

Judgment,  Interest,  costs,  &o.,  on  account  of 

Northern  Dlv.,  Cumberland  &  Ohio  RR-- 

Sundry  net  rentals  accruing  prior  to  July  1  '07 

Amount  of  this  Co.'s  prop  )rtljn  of  deficit  from 

operation  of  Georgia  RR.  Lease,  Including 

taxes  for  prior  years  on  Securities  held 

For  amt.  of  charges  accruing  prior  to  July  1 

1907  on  various  Addition  and  Betterment 

Accts.,  properly  chargeable  to  Oper.  Exp- 

Second  track  and  reduction  of  grades,  Aulon 

to  Leewood,  Tenn 

New  passenger  statl  m,  Frankfort,  Ky 

Chenaa   Branch  Extension 

Sundry  debits  from  various  sources 

Dividend  of  1%  on  $60,000,000  of  L.  &  N. 
RR.   Co.'s   stock,   paid    Feb.    10    1908,   In 

stock  of  Louisville  Property  Company 

For  cash  dividend   3  %  payable 

February  10   1908 $1,800,000  00 

For  cash  dividend    2  ^  %    pay- 
able August  10   1908 1,500,000  00 

Balance  to  credit  of  Proflt  and  Loss  Account- 


$976  53 
7.093  17 


16,591  60 


184,749  98 
100,000  00 

13,616  56 
38,316  64 


246,786  23 


387,434  08 

85.377  57 

95,831  98 

85,299  53 

6,885  38 


600.000  00 


3,300,000  00 
19,015,050  20 


$24,184,009  45 

TABLE    NO.    III.— GENERAL    BALANCE    SHEET. 


Dr. 


ASSETS. 


Cost  of  Road,  Equipment,  &c.  (Table  VI.) $168,510,650  38 


Real  Estate,  Quarry  and  Timber  Lands- 
Improvements  and   Betterments 

Investments  (Table  V)  — 

Bonds  of  Other  Companies — ■ 

In  Treasurj'    $6,155,948  57 

In  Trusts  and  Sinking  Funds 10,267,000  00 

$16,422,948  57 
Stocks  of  Other  Companies — 

In  Treasury   $4,446,102  30 

In  Trusts 11,612,305  85 


563,763  10 
1,457,249  12 


$16,058,408  15 

Advances  to  Subsidiary  Companies 

Material  and  Supplies 

Material  In  Private  Sidings 

Uninvested  Sinking  Funds  and  Deposits  with  Mtge.  Trustees 
Stock  in  Loulsv.  Prop.  Co.  held  in  Trust  for  Stockholders.. 
Current  Assets — 

Cash  on  hand $3,526,216  17 

Cash  on  deposit  to  pay  coupons  and  dlvs.         111,556  24 
Cash  on  deposit  to  pay  matured  bonds —  6,000  00 

*$3.643,772  41 
627,184  46 
853,617  53 
305,720  70 
659,795  01 
2,681,501  41 


32,481,356  72 

5,772,963  90 

4.895,082  15 

850,787  98 

36,439  80 

57,000  00 


Remittances  In  transit 

Due  from  agents  and  conductors 

Traffic  balances  due  (rim  other  companies 
Bills  rec'le,  less  res've  tor  doubtful  njtes- 
Accts.  rec'le,  less  res've  for  doubtful  accts. 


Accounts  Awaiting  Distribution 

Unadjusted  Claims,  less  Reserve  for  this  Co.'s  Proportions- 
Contingent  Assets — 

South  &  North  Ala.  RR.  Co.  5%  Consol. 
Gold    Bonds   outstanding   endorsed    by 

Louisville  &  Nashville  RR.  Ct $3,247,000  00 

Bills  payable — Endorsed  by  L.&N.RR. Co.  7,000  00 

Notes  Issued  for  Creation  of  Union  Pass'gr 

Station  Facilities  at  Memphis,  Tenn.-      1,080,000  00 


8,771,591  52 

928,730  68 

53,230  85 


4,334,000  00 
$228,712,866  lO 


LIABILITIES. 


Cr. 


Capital   Stock — 

Full   shares   outstanding ^^$59,916,500  00 

Fractional  shares  outstanding 720  00 

Original  stock  and  subsequent  stock  divi- 
dends  unissued 82 ,780  00 


Bonded  Debt  Outstanding  (Table  IV) 

Three-Year  5%  Gold  Notes,  due  March  1  1910  (unsecured) 
Outstanding  Scrip  Account  of  Dividend  payable  In  stock  of 

the  Louisville  Pr,  perty  Com  pany  _  - 

Current  Liabilities — 

Bonds  due  and  unpaid  (Table  IV)- $97,500  00 

Agents'   drafts 115,278  43 

Pav-rolls — 

June  1908  audit  unpaid. .$1,594,014  77 
May  1908  and  prior  audits 

unpaid '    184,866  63 

Ttrr- — — ,     1,778,881  49 

Bills  payable — Issued  for  Creation  Unk-n 

Pass.  Station  Facilities,  Memphis,  Tenn.         120,000  00 

Vouchers  and  accounts  payable 1,047,272  06 

Interest  and  rental  due  and  unpaid 1,374,798  79 

Interest  and  rental  accrued  but  not  due--         805,141  67 
Int.  accr'd  but  not  due  on  3-yr:.Gold  Notes         108,333  38 

Dividends  due  and  unpaid.-.,.,.,, 56,809  10 

Dividends  payable  August  l6  1U08 1,500,000  00 

Taxes  accrued  but  not  pald-'l " 

Unpresented  mileage  and  excess  baggage 

coupons -.- 

Traffic  balances  due  to  other  compablfes- . 
Other  accounts  accrued,-. hf^.-  — 


$60 ,000 ,000  00 

130,116,500  00 

6,500,000  00 

56.157  »e 


642,545  22 

137,688  63 

355,359  55 

7.550  00 


!jju;. 


Reserve  Account — 

Balance    unexpended 

Reserve  Acct. — Dcprec'n  of  Mine  Tracks — amt. unexpended 
Contingent  Liabilities — 

South  &  North  Ala.  RR.  Co.  5%  Consol. 

Gold    bonds   outstanding   endorsed    by 

Louisville   &  Nashville  Railroad  Co... 

Bills  payable — Endorsed  by  L,&N,RR.Co. 

Notes  Issued  for  Creation  of  Union  Pass'r 

.Station  Facilities  at  Memphis,  Tenn., 


8,147^,9^  18 

144,000  72 
400,000  00 


3,247,000  00 
7.000  00 


Proflt  and  Loss — 

Excess  of  assets  over  liabilities. 


1,080,000  00 
4,334,000  00 

19,015,050  20 

$228,712,866  10 

The  Balance  Slieet  does  not  include  bonds  of  the  Company's  Issues  which 
are  free  in  Its  Treasury — for  details  see  Table  V. 

*The  decrease  in  cash  on  hand,  as  compared  with  June  30  1907,  Is  ac- 
counted for  by  large  cxpendttures  for  second  track  and  reduction  of  grades, 
redemption  of  bonds,  additional  advances  to  subsidiary  companies,  and 
other  authorized  expenditures,  for  a  material  part  of  which  the  Company's 
Treasury  will  eventually  receive  bonds. 
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SOUTHERN    RAILWAY   COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1908. 


New    York,    October    12    1908. 
To  the  Stockholders  of  the  Southern  Railway  Cnmpani/: 

The  Board  of  Directors  submit  the  following  report  of  the 
affairs  of  the  Company  for  the  year  ended  June  30  1908: 

INCOME  STATEMENT. 

Inc.  (  +)  or 
1908.  1907.  Dec.  ( — ) 

Miles  of  Road  Oper. ,  Aver,  7 ,489  13  7,546  86  —57.73 

Gross  Operating  Revenues- $52 .94 1,7 16  51   $56,657,994  39   — $3,716,277  88 
Total  Operating  Expenses-   39.854,722  13     43,068,547  29     — 3.213,825  16 

Net  Operating  Revenue. --$13, 086,994  38  $13,589,447  10      — $502,452  72 
Taxes 2,027,967  35        1.630,734  93  +397,232  42 

Operating  Income $11,059,027  03   $11.9.58.712  17       — $899,685  14 

Outside  Operations,  Joint 
Facilities,  Hire  of  Equip- 
ment,   diC 652,042  76  149,119  53        

Income  from  Operatlon---$10,406,984  27   $11,809,592  64  — $1,402,608  37 
Income  from  Other  Sources     2,441.39171        1,788,09279  +653,298  92 

Total  Income $12,848,375  98   $13,597,685  43       — $749,309  45 

Interest  and  Rentals $11,849.056  06   $11,080,556  36        +$768,499  70 

Other  Deductions  from  In- 
come      597.469  99  226.808  00  +370,66199 

Total   Deductions $12,446,526  05  $11,307,364  36    +$1,139.16169 

Balance  over  Fixed  Chgs.  $401,849  93     $2,290,32107  — $1,888,47114 
Dividends  on  Pref.  Stock: 
No.    19.   2H%,   paid   In 

April    1907 $1,500,000  00  — $1,500,000  00 

Balance $401.849  93         $790.32107       — $388,47114 

Additions  and  betterments         122,707  37  536,334  29         — 413,626  92 

Balance  carried  to  credit 

of  Profit  and  Loss $279,142  56         $253,986  78  +$25,155  78 

A  statement  of  the  financial  operations  of  the  Company 
during  the  year,  in  the  usual  detail,  will  be  found  in  the 
report  of  the  Comptroller  hereto  annexed. 

The  accounts  of  the  Company  have  been  examined,  as 
usual,  by  Certified  Public  Accountants,  Messrs.  Patterson, 
Teele  <fe  Dennis,  and  their  certificate  is  made  a  part  of  this 
report. 

BUSINESS    CONDITIONS    DURING    THE    YEAR. 

The  problem  upon  which  stress  was  laid  in  the  last  annual 
report,  of  providing  facihties  for  handhng  economically 
and  promptly  an  increasing  business  the  volume  of  which 
had  already  overtaxed,  and  nearly  overwhelmed,  the  opera- 
tions of  the  Company,  continued  to  be  the  apparent  and 
palpable  problem  of  management  for  only  a  month  after 
the  date  of  the  last  annual  report.  The  financial  panic 
of  October  1907  had  its  effect  in  an  immediate  business  de- 
pres.sion  which  was  startling  in  its  sudden  contrast  to  the 
conditions  which  had  crowded  upon  all  American  industry 
for  several  years.  This  was  felt  as  keenly  in  the  industrial 
South  as  in  any  part  of  the  United  States.  The  operating 
revenues  of  this  Company  had  steadily  increased  for  ten  years 
until  they  had  their  culmination  in  earnings  of  $5,547,203  35 
for  the  month  of  October  1907,  which  was  the  largest  month 
of  gross  revenue  in  the  history  of  the  Company.  But  with 
November  the  recession  began.  The  average  daily  earnings 
for  the  fourth  week  of  October  had  been  1199,393,  while,  for 
the  four  weeks  in  November  they  were  $184,522,  $176,263, 
8172,704  and  $161,140,  respectively.  A  similar  .steady 
decrease  continued  during  December  and  into  January  until 
the  first  low  level  of  what  may  be  considered  the  panic  con- 
dition was  reached,  with  daily  average  earnings  of  $131,487 
for  the  second  week  in  January  1908.  After  that  there 
was  some  slight  fluctuating  improvement,  followed  by  a 
still  lower  stage  of  business  at  the  end  of  May. 

There  was  thus  created  a  new  problem  of  management, 
on*  of  retrenchment  of  expense  of  operation  in  greater  pro- 
portion than  the  decline  of  revenues.  It  was  realized  that 
a  saving  in  expcn.ses  merely  equivalent  to  the  loss  of  gross 
would  not  suffice  because  of  the  constant  factor  of  fixed 
charges.  The  fact  that  the  facilities  and  capacity  of  the 
Coinpany  had  been  built  up  during  recent  years  through 
additions  to  its  funded  debt  now  intensified  the  problem 
of  maintaining  the  level  of  net  earnings  necessary  to  meet 
the  fixed  charges  so  assumed. 

The  measures  adopted  were  prompt,  and  have  proved  ef- 
fective in  meeting  the  emergency. 

They  were  directed  primarily  to  the  obvious  economies — ■ 
to  cutting  out  train  service  which  had  been  operated  to 
meet  the  demands  of  commerce  at  high  tide,  and  which, 
after  test,  was  demon.strated  to  be  no  longer  necessary;  to 
reduction  of  forces  in  shops,  at  agencies  and  in  yards,  where 
the  amount  of  labor  employed  is  regulated  l^y  the  amount 
of  traffic  handled,  and  to  consohdation  of  operating  divisions 
which  had  been  subdivided  in  the  past  as  the  volume  »of 
traffic  handled  had  increased. 

It  was  soon  found  that  for  a  time;  at  least  traffic  might  bo 
expected  about  on  the  level  of  1904-1905,  and,  with  that 
index,  what  may  be  called  the  fixed  expenses  of  operation 
were  limited  to  the  ba.sis  which  had  obtained  in  those  years. 


The  next  step  in  the  campaign  of  retrenchment  was  more 
difficult,  as  it  was  less  obvious,  namely,  the  reduction  of 
expenses  by  the  enhancement  of  efficiency.  In  transpor- 
tation a  campaign  was  begun  upon  the  elements  of  train 
haul,  car  distribution,  coal  consumption,  maintenance  of 
schedules,  handhng  package  freight,  increased  tonnage  of 
package  cars  and  uniform  practice  The  beneficial  effect  of 
these  educational  measures  could  not  be  expected  at  once, 
and  they  scarcely  became  apparent  until  the  results  of  opera- 
tion for  March  1908,  when,  in  the  face  of  a  decrease  of  $692,- 
015  in  gross  earnings,  as  compared  with  March  1907,  there 
was  shown  a  decrease  in  operating  expenses  and  taxes  of 
$929,355,  resulting  in  an  increase  of  $237,340  in  net  earnings. 
But  meanwhile  the  great  and  sudden  reduction  in  gross 
told  its  .story  of  un preparedness  in  December,  January  and 
February,  when  the  operating  ratios  were  81.75,  89.14  and 
86.66,  respectively.  In  March  this  ratio  was  reduced  to 
75.70,  and  was  there  sub-stantially  held  during  the  remainder 
of  the  fiscal  year.  That  these  economies  have  been  so  largely 
accomplished  in  transportation  expenses  is  most  creditable. 
Of  the  total  decrease  of  $3,213,825  16  in  operating  expenses 
for  the  year,  $1,890,765  66,  or  58.83  per  cent,  was  in  trans- 
portation expenses,  and  to  that  extent  is  in  itself  a  demon- 
stration of  efficiency.  But  that  most  of  this  was  accom- 
plished in  the  last  six  months  of  the  fiscal  year,  that  is  to  say, 
after  the  pressure  of  necessity  was  felt,  is  earnest  of  what 
can  be  done  hereafter.  This  effort  at  efficiency,  as  well  as 
the  hectic  conditions  which  were  experienced  during  the 
year,  can  perhaps  best  be  appreciated  by  a  comparison  of  the 
variation  of  the  percentage  of  transportation  expenses 
during  the  first  and  the  last  six  months  of  the  year,  respec- 
tively. 

During  the  first  six  months  of  the  fiscal  year  gross  earnings 
increased  3.65  per  cent  and  operating  expenses  increased 
8.06  per  cent,  of  which  increase  in  expen.ses  27.49  per  cent 
was  in  transportation  expenses,  or  a  total  increa.se  in  trans- 
portation expenses  of  4.32  per  cent  as  compared  with  the 
same  period  of  the  previous  year. 

During  the  last  six  months  of  the  fiscal  year  gross  earn- 
ings decreased  16.76  per  cent  and  operating  expenses  de- 
creased 21.46  per  cent,  of  which  decrease  in  expenses  48.22 
per  cent  was  in  transportation  expenses,  or  a  total  decrease 
in  transportation  expenses  of  19.20  per  cent  as  compared 
with  the  same  period  of  the  previous  year. 

There  have  also  been  substantial  economies  in  mainte- 
nance charges,  but  none,  it  is  believed,  at  the  expense  of 
conservative  upkeep  of  the  property.  Not  only  has  the 
roadbed  been  kept  up  in  all  respects  necessary  for  the  safe 
and  prompt  movement  of  trains,  but  it  has  indeed  been 
materially  strenghtened  during  the  year.  The  depression 
of  business,  of  course,  left  much  equipment  idle,  and  as  to 
some  part  of  this  idle  equipment,  repairs  were  deferred  until 
there  appeared  to  be  a  reasonable  expectation  of  the  ap- 
proaching need  of  the  surplus  equipment  in  .service.  But, 
as  indicating  that,  even  under  such  conditions,  there  have 
been  no  undue  economies  in  maintenance  expenditures  as 
compared  with  previous  years,  it  may  be  pointed  out  that 
for  the  ten  years  1898-1907  the  average  charges  for  main- 
tenance of  way  per  mile  maintained  were  $890  06,  while  for 
the  year  ended  June  30  1908  the  charge  was  $1,015  26  per 
mile  maintained,  or  an  increase  of  14.07  per  cent  over  the 
ten-year  average.  The  cost  of  maintaining  engines  per  mile 
run  in  1908  was  8.06  cents,  as  compared  with  6.65  cents  for 
the  ten-year  average.  The  average  annual  cost  of  main- 
tenance per  freight  car  for  the  last  six  years  was  $71  79,  as 
compared  with  $77  03  charged  against  maintenance  of  freight 
car  equipment  per  car  in  1908.  The  cost  of  freight  car 
maintenance  per  system  freight  car  mile  shows  2.11  cents  in 
1908,  as  against  1.22  cents  for  the  ten-year  average. 

In  this  connection,  it  will  be  of  interest  to  note  that,  by 
reason  of  the  conservative  method  by  which  this  Company 
has  replaced  obsolete  equipment  in  the  past,  the  book  value 
of  all  equipment  on  .June  30  1908  was  $1,628,794  32  above 
its  capital  value,  after  $10,013, 52072  had  been  written  off 
for  depreciation. 

It  is  believed  further  that,  by  reason  of  the  most  satis- 
factory increase  of  efficiency  of  individual  labor  since  the 
curtailment  of  forces  was  made  last  winter,  a  comparison  of 
cost  of  maintenance  is  not  neces.sarily  a  comparison  of  the 
amount  of  maintenance  accomplished,  as  there  is  no  doubt 
but  that  more  work  and  better  work  is  obtained  on  the  track 
and  in  the  shop  for  a  dollar  to-day  than  in  the  period  of 
pressure  of  heavy  business  and  competitive  demand  for 
labor . 

This  successful  practice  of  economy,  accompanied  by 
evidence  of  increased  efficiencjs  has  been  most  gratifj'ing  to 
the  management,  and  the  officers  and  men,  who,  by  their 
faithful  and  unremitting  labor,  have  brought  it  about, 
deserve  the  approval  of  the  security  holders,  not  only  because 
of  the  immediate  results  obtained,  but  because  the  discipline 
and  stimulus  of  the  education  of  this  yeaf  upon  the  ranl^ 
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and  file  of  the  service,  officers  and  employees  alike,  cannot 
fail  to  be  of  lasting  benefit  to  the  property. 

But  this  has  not  yet  solved  the  problen\  which  faces  the 
Company.  There  has  been  no  reduction  during  the  year  in 
the  rate  of  wages  paid  to  railroad  employees,  which,  it  will 
be  recalled,  had  been  advanced  from  time  to  time  with  in- 
creasing business  in  previous  years,  nor  has  there  been  any 
substantial  abatement  in  the  unit  cost  of  the  things  which  a 
railroad  has  to  buy  in  order  to  operate.  On  the  other  hand, 
there  has  not  been  any  compensating  increase  in  the  price 
at  which  the  railroad  can  sell  the  commoditj'  which  it  pro- 
duces— transportation.  The  result  of  advancing  operating 
costs  without  any  compensating  increase  in  railroad  charges 
has  been  to  bring  about  an  uneconomic  relation  between 
revenues  and  operating  costs.  The  problem  of  so  changing 
this  relation  as  to  establish  a  proper  margin  between  gross 
earnings  and  operating  costs  can  only  be  solved  by  a  reason- 
able advance  in  railroad  charges  or  such  a  reduction  in  op- 
erating costs  as  could  onlj-  be  brought  about  by  a  general 
lowering  of  the  wages  of  railroad  emploj^ees,  or  both.  One 
result  of  the  lowering  of  wages  would  be  to  reduce  the  pur- 
chasing power  of  railroad  employees,  and  the  maintenance  of 
this  purchasing  power  is  an  important  factor  in  the  general 
prosperity  of  the  country.  On  the  other  hand,  a  moderate 
increase  in  railroad  charges  would  weigh  heavily  on  no  indi- 
vidual. It  would  seem  fair,  therefore,  that  the  average 
level  of  rates  now  in  effect  should  be  reasonalby  advanced. 
and  it  is  hoped  that,  when  general  business  has  somewhat 
revived,  it  will  be  generally  recognized  that  existing  condi- 
tions are  unfair,  and  that  a  railroad  is  entitled  to  the  same 
consideration  of  equal  justice  at  the  hands  of  the  business 
public  which  the  business  public  has  so  clamorously  de- 
manded from  the  railroads. 

Attention  is  invited  to  the  report,  hereto  appended,  of 
the  Vice-President  and  General  Manager,  giving  the  cus- 
tomary details  showing  results  of  operation .  and  to  the  charts 
also  appended  hereto  which  illustrate  graphically  the  fluc- 
tuations in  earnings  and  expenses  which  have  created  the 
conditions  discussed  herein. 

NEW  CAPITAL. 

It  was  necessary  to  deal  further,  during  the  year,  with  the 
obhgations  upon  Capital  Account  which  were  as.sumcd  at  or 
about  the  time  the  Development  and  General  Mortgage 
was  created.  These  consisted,  as  has  been  explained  in 
previous  reports,  of  contracts  for  construction,  for  the  pay- 
ment of  a  portion  of  the  deferred  installments  of  the  purchase 
price  of  equipment  acquired  under  equipment  trusts,  and 
for  the  acquisition  of  other  properties,  notably  the  stock  of 
the  Virginia  &  Southwestern  Railway  Company.  It  was 
also  necessary  to  provide  for  the  maturity  in  June  1908  of 
$3,000,000  of  Sterling  notes  wliich  were  placed  in  London 
in  1906  and  to  reimburse  the  Treasury  for  the  drafts  which 
had  been  made  upon  current  cash  for  Capital  Accoimt. 
The  plan  of  the  Development  and  General  Mortgage  contem- 
plated the  funding  of  all  these  obligations  through  the 
sale  of  bonds  issued  under  that  indenture,  but  it  was  not 
found  practicable  to  sell  Development  and  General  Mortgage 
bonds  during  the  year  on  terms  which  would  be  fair  to  the 
Company.  Resort  was  accordingly  had  again,  as  in  1907, 
to  the  issue  of  short-term  notes,  as  a  measure  of  temporary 
finance,  pending  the  contemplated  sale  of  Development 
and  General  Mortgage  bonds. 

In  May  1908  the  Board  of  Directors  authorized  the  cre- 
ation and  issue  of  Southern  Railway  Company  Three  Year 
Six  Per  Cent  Convertible  Notes  in  the  aggregate  sum  of 
SI 5, 000. 000.  and  these  notes  were  sold  on  fair  terms  for 
dehvery  in  installments  during  the  calendar  year  1908. 
As  security  for  these  convertible  notes  there  were  pledged 
under  an  indenture  dated  May  1  1908  .?20, 000,000  of  the 
Developm^  nt  and  Genera!  Mortgage  bonds  which  were  avail- 
able under  the  normal  and  contemplated  operation  of  that 
mortgage,  and  also  certain  other  bonds  which  were  Treasury 
assets,  the  details  of  which,  so  far  as  the  transaction  had 
gone  at  the  end  of  the  fiscal  year,  are  set  forth  in  Table  No.  9 
attached  to  this  report.  The  provisions  for  conversion  of 
these  new  notes  are  as  follows: 

The  holders  of  notes  have  the  right  at  their  option 
at  any  time,  upon  five  days'  previous  notice,  to  convert 
their  notes  at  par  into  the  pledged  Sf)uthern  Railway 
Development  and  General  Mortgage  Four  Per  Cent 
Bonds,  Series  A,  at  the  following  rates:  Until  and  in- 
cluding May  1  1909,  at  80  per  cent;  thereafter  until  and 
including  May  2  1910,  at  S2}4  per  cent;  and  thereafter 
until  and  including  May  1  1911,  at  85  per  cent,  interest  in 
each  case,  and  upon  both  notes  and  bonds  being  allowed 
and  adjusted.  Subject  to  the  prior  exercisu  of  the  fore- 
going option,  as  stated  in  the  Trust  Indenture,  the  Rail- 
way Company  has  the  right  at  an}'  time  to  withdraw  any 
or  all  of  said  collateral  by  payment  therefor  in  cash  at  the 
following  prices:  Southern  Railway  Development  and  Gen- 
eral Mortgage  Four  Per  Cent  Bonds,  Series  A,  at  the 
same  prices  and  for  the  same  periods  as  provided  above  for 
conversion  of  the  notes:  Tennessee  Central  Prior  Lien 
Mortgage  Four  Per  Cent  Bonds  at  not  less  than  S.'S  per 
cent;  Virginia  &  Southwest(.'rn  First  Consolidated  Mortgage 
Five  Per  Cent  Bonds  at  not  less  than  90  per  cent,  with 
accrued  interest  in  each  case.  Such  cash  is  to  be  applied 
by  the  Trustee  to  the  purchase  or  redemption  of  the  notes 
as  provided  in  the  Tru.st  Indenture. 


Of  the  $20,000,000  of  Development  and  General  Mortgage 
bonds  pledged  for  the  Convertible  Notes,  $12,341,000  were 
taken  into  the  Treasury  during  the  fiscal  year  under  the 
operation  of  the  provisions  of  that  mortgage,  and  this,  with 
the  Convertible  Notes  themselves,  and  the  operation  of  the 
refunding  features  of  the  Fir.st  Consolidated  Mortgage  with 
respect  to  certain  maturing  underlying  .securities,  resulted 
in  a  net  increa.se  of  the  funded  debt  of  $26,351,200,  but  by 
reason  of  the  fact  that  the  Devt^lopment  bonds  remained 
as  pledged  Treasury  assets,  the  net  increase  of  fixed  charges 
on  Funded  Debt,  Leasehold,  Equipment  Trust  and  Miscella- 
neous Obhgations  was  $768,499  70.  The  details  of  these 
transactions  will  be  found  stated  in  the  note  appended  to 
Table  2  and  in  Table  3  hereto  annexed. 

CONSTRUCTION. 

Much  of  the  construction  described  in  the  last  annual 
report,  which  it  was  contemplated  would  be  completed 
during  the  year,  was  .suspended  when  the  unsettled  conditions 
of  general  business  wei'e  apparent.  The  double  track  be- 
tween High  Point  and  Spencer,  North  CaroHna,  a  di.stance 
of  32.1  miles,  and  the  hitherto  uncompleted  portion  of  the 
double  track  between  Knoxville  and  Morristown,  Tennessee, 
nameljr,  the  line  between  Mascot  and  Jefferson  City,  a 
distance  of  14.3  miles,  have  been,  however,  completed  and 
put  in  operation,  thus  affording  the  full  benefit  of  what 
were  perhaps  the  most  needed  facilities.  The  financial 
details  of  the  construction  work  accomplished  are  set  forth 
in  connection  with  Table  No.  1  hereto  annexed. 

VIRGINIA  &  SOUTHWESTERN  RAILWAY. 

At  the  close  of  the  fiscal  year  the  final  payment  upon  the 
purchase  price  of  the  capital  stock  of  the  Virginia  &  South- 
western Railway  Company  was  made.  This  important 
traffic-developing  line  will  continue  to  be  operated  under  the 
direction  of  its  own  officers,  but  in  closer  harmony  with  the 
Southern  Railway  System  than  heretofore.  Its  lines  pene- 
trate the  rich  coal-bearing  region  of  Wise  County  in  south- 
west Virginia,  where  important  coking  plants  are  in  opera- 
tion, and  whence  a  high  quality  of  coal  is  shipped  to  Southern 
markets.  A  foothold  in  this  territory  will,  it  is  believed, 
greatly  strengthen  the  Southern  Railway  System  in  a  par- 
ticular in  which  it  was  hitherto  incomplete. 

TENNESSEE  CENTRAL  RAILROAD. 

With  the  close  of  the  fiscal  year  this  Company  ceased  ta 
operate  the  Eastern  Division  of  the  Tennessee  Central 
Railroad,  which  it  had  held  under  option  for  the  past  three 
years.  It  w-as  found  by  experience,  after  the  most  earnest 
effort  at  development  of  traffic,  that  the  earnings  reasonably 
to  be  expected  from  this  property  would  not.  for  a  long  time 
to  come,  support  the  additional  interest  charge  which  would 
have  been  involved  in  the  exercise  of  the  option,  and  the 
subsequent  expenditures  upon  the  line  necessary  to  put  it 
into  condition  for  economical  operation.  While  the  Com- 
pany regretted  to  withdraw  from  direct  service  in  the  im- 
portant City  of  Nashville,  it  was  deemed  that  the  manage- 
ment should  concentrate  its  energies  in  upbuilding  the  lines 
which  are  already  a  permanent  part  of  the  sy.stem. 

The  acknowledgments  of  the  Board  and  of  the  stock- 
holders are  due  to  all  officers  and  employees  for  the  faithful 
discharge  of  their  duties  during  the  year. 

Respectfully  submitted,  by  order  of  the  Board, 

W.   W.  FINLEY, 

President. 


PATTERSON.   TEELE    &   DENNIS, 

Certified  Public  Accountants. 

New  York  and  Boston. 

30  Broad  Street.  New  York,  Sept.  3  1908. 
To  the  Stockholders  and  Bondholders  of  the  Southern  Railway  Company: 

We  have  made  an  examination  of  the  book.s  and  accounts  of  the  Southern 
Railway  Company  for  the  tiscal  year  ending  June  30  1908,  and  have  veri- 
fied the  Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith. 

The  amount  charged  to  Capital  Accounts  for  expenditures  during  the 
year  Is,  In  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we  have  obtained  cer- 
tificates from  the  various  Trustees  or  Depositories  holding  the  securities. 

The  valuation  of  the  eciulpment  In  the  Balance  Sheet  Is  fully  borne  out 
by  the  rolling  stock  on  hand  and  the  provisions  made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the  material  and 
supplies  on  hand  has  been  carefully  examined,  and  the  results  reached  In 
former  Inventories  justify  the  present  valuation. 

The  amounts  due  to  the  Company  from  the  various  sources  cited  In  the 
Balance  Sheet  are  believed  to  be  collectible, due  provision  having  been  made 
in  the  reserves  for  such  as  arc  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from  the  Deposi- 
tories. 

All  known  liabilities  have  been  stated,  and  sufficient  reserves  exist  for 
such  as  have  not  yet  been  determined. 

The  charges  against  the  year's  Income  for  the  Maintenance  of  Way  and 
Structures  and  Equipment  have  been.  In  our  opinion,  sufficient  for  the 
upkeep  of  the  capital.  Respectfully  submitted, 

PATTERSON,  TEELE    &   DENNIS, 

Certified  Public  Accountants. 


Oct.  17  1908. 


THE  CHRONICLE 


1035 


TABLE  1.— COMPARATIVE   BALANCE  SHEET,  JUNE  30  1908  AND  JUNE  30  1907. 


June  30  1907. 


$287,425,400  38 


$25,678,535  88 


$30,818,057  31 
1,540,442  69 


$13,306,634  97 

3.003,758  06 

39,153,610  53 

8,631,277  87 


$4,610,815  71 
317.231  06 


$9,816,961  11 
1,244,453  79 
476,466  73 
1,827,372  80 
2.557,429  57 
1,403,369  77 
2,924.403  87 
2.256,300  00 


$287,425,400  33 


25,678,535  88 


32,358,500  00 
20,577,486  97 


$366,039,923  18 


64,095,281  43 
5,565,000  00 


$435,700,204  6] 


4,928,046  77 


$440,628,251  38 

1.100,432  03 

1,865,420  84 

2,613,478  36 

163,697  61 

616  04 

547,963  39 

1,000  00 

3,293,849  51 

1,655,537  08 

810,189  33 


ASSETS. 


COST  OF  ROAD— 

Cost  of  Southern  Railway  Properties  to  June  30  1907- 
Addltlons  during  the  year 


TOTAL  COST  OF  ROAD 

COST  OF  EQUIPMENT— 

Cost  of  Southern  Railway  Equipment  to  June  30  1907. 
Cost  of  Equipment  charged  to  Capital  during  the  year. 

TOTAL  COST  OF  EQUIPMENT 

LEASEHOLD  ESTATES— 

Road 

Equipment 


TOTAL  LEASEHOLD  ESTATES  (Per  Contra) 
Southern  Railway  Trust  Equipment  (.Per  Contra) 


TOTAL  COST  OF  ROAD,  EQUIPMENT  AND  LEASEHOLD  ESTATES- 
COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL— 

Pledged  under  First  Consolidated  Mortgage  (See  Table  7) 

Pledged  under  Development  and  General  Mortgage  (See  Table  8) 

Pledged  or  deposited  under  various  Indentures  (See  Table  9) 

Unpledged,  held  for  control  or  as  muniments  of  title 


SOUTHERN  RAILWAY  DEVELOPMENT  AND  GENERAL  MORTGAGE  BONDS 
COST  OF  ROAD.  EQUIPMENT  AND  SECURITIES  HELD  AS  STATED 


June   30  1908. 


$287,425,400  33 
6,430,632  63 


$25,678,535  88 
3,959,064  74 


$30,808,607  31 
1,540,392  69 


$13,306,634  97 

3,347,088  06 

61,238  702  65 

7,640,925  05 


MATERIAL  AND  SUPPLIES  ON  HAND- 
RAIL AND,  FIXTURES  LEASED 


22,506,757  64 


TOTAL  CAPITAL  ASSETS 

MISCELLANEOUS  SECURITIES  OWNED— In  Treasury  Unpledged 

jBILLS  RECEIVABLE— deterred  but  secured 

ADVANCES  TO  SUBSIDIARY  COMPANIES 

INCOME  ACCRUED,   NOT  DUE 

INSURANCE  PAID,   NOT   ACCRUED 

INSURANCE  FUND  (Per  Contra)   

SINKING  FUNDS — Uninvested  Balance  In  hands  of  Trustee 

NEW  STEEL  RAIL ■ 

NET  DISCOUNT  ON  SECURITIES  SOLD— to  be  charged  off  during  life  of  Securities 

SUNDRY  ACCOUNTS 

CURRENT   ASSETS— 

Cash  in  hands  of  Treasurer,  Banks  and  Financial  Agents 

Cash  in  Transit  from  Agencies 

Due  from  United  States  Post  Office  Department 

Due  from  Agents  and  Conductoi's 

Due  from  Other  Transportation  Companies 

Due  from  Individuals  and  Companies 

Bills  Receivable — Current 

Miscellaneous  Current  Securities 


$475,187,193  21 


$120,000,000  00 
60,000,000  00 


$212 

510 

1,145 

1,062 

2,205 

206 

501 

3,600 

2,380 

8,400 

355 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,190  00 
,600  00 
.000  00 
.000  00 
.000  00 
,696  97 


$2,412 

694 

59 


581  79 
602  36 
493  91 


$2,817, 

6,521, 

141, 

2,244, 

4,084 

1,217, 

563, 

804, 

655, 


680  15 
874  41 
521  80 
737  70 
673  33 
227  22 
022  84 
757  89 
082  00 


$180,000,000  00 

5.670.200  00 

202.349,800  00 

32.358,500  00 


20,577,486  97 

107,000  00 

1,493,000  00 
7,790  50 


$442,563,777  47 


3,166,678  06 

1,719,130  71 

673,224  67 

1,056,109  45 
547,963  39 
167,569  38 


19,050,577  34 
6,242,162  74 


$475,187,193  21 


LIABILITIES. 
CAPITAL  STOCK— 

Common 

Preferred    

TOTAL 

SOUTHERN  RAILWAY  MOBILE  &  OHIO  STOCK  TRUST  CERTIFICATES- 
FUNDED  DEBT  (See  Table  5) 

OUTSTANDING  SECURITIES  ON   LEASEHOLD   ESTATES   (Per  Contra)  --. 
EQUIPMENT   OBLIGATIONS   (Per  Contra)  — 

Car  Trusts ,  Serie  A 

Equipment  Trust,  Series   B 

Equipment  Trust,  Series   C 

Equipment  Trust,  Series   D 

Equipment  Trust,  Series   E 

Equipment  Contract,  Series  F 

Equipment  Contract,  Series  G 

Equipment  Trust,  Series  H 

Equipment  Trust,  Series  K 

Equipment  Trust,  Series   L 

Miscellaneous  Equipment  Contracts 


UNMATURED  BALANCE  OF  PURCHASE  PRICE  OF  NORTHEASTERN  RAIL- 
ROAD OF   GEORGIA : 

UNMATURED  BALANCE  OF  PURCHASE  PRICE  OF  VIRGINIA  &  SOUTH- 
WESTERN RAILWAY  COMPANY  STOCK 

UNMATURED  BALANCE  ON  HARTWELL,  IND.,  BRANCH 


TOTAL  CAPITAL,  FUNDED  AND  LIEN  LIABILITIES. 

RESERVES— 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

Miscellaneous r 


INTEREST  AND  RENTALS  ACCRUED,  NOT  DUE 

TAXES  ACCRUED,  NOT  DUE 

UNMATURED  OBLIGATIONS  FOR  NEW  STEEL  RAIL  AND  BRIDGES   PAY- 
ABLE  ON  AND  AFTER  JULY   1    1909 

INSURANCE  FUr^JD  (Per  Contra) 

SUNDRY  ACCOUNTS 

CURRENT   LIABILITIES— 

Interest  and  Rentals  Due  and  Unpaid,  including  amount  due  July  1 

Bills  Payable 

Freight  Claim  Authorities  Outstanding 

Unpaid  Wages,  including  June  Pay-Roils 

Audited  Vouchers 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies 

Material  and  Supplies  in  transit,  not  vouchered 

Reserve  for  Undetermined  Liabilities 


PROFIT  AND  LOSS- 


$3,463,507  33 
365,871  61 


$3,470,694  25 
1,057,748  70 

418,047  37 
1,361,990  74 
2,807,765  79 
1,013,044  65 

194,582  35 
5,555,300  00 


$120,000,000  00 
60,000,000  00 


$170 

687 

708 

1,911 

120 

313 

3,150 

2,100 

7,800 

604 


000  00 
000  00 
,000  00 
,000  00 
,870  00 
,500  00 
,000  00 
,000  00 
,000  00 
,896  80 


$73,355  90 

719,931  94 

94,293  07 


$2,841,986  50 

1.176,370  43 

121,540  82 

1,584,285  58 

3,288,637  32 

817,100  47 

253,036  38 

172,822  78 

1,125,590  27 


$293,856,032  96 


29,637,600  02 


32,349,000  00 
17,565,266  80 


$373,407,900  38 


85,533,350  73 


$458,941,251  11 


3,829,378  94 


$462,770,630  05 

1,044,921  24 

1,403,970  68 

1,362,035  04 

160,531  63 

377  45 

519,361  00 

500  00 

1,991,375  09 
1,079,228  97 


15,879,173  94 


$486,212,105  09 


$180,000,000  00 

5,670.200  00 

228,701,000  00 

32,349,000  00 


17,565,266  80 
107,000  00 

6,366  71 


$464,398,833  51 


887,580  91 

1,744,230  96 

772,284  93 

500,987  53 
519,361  00 
216,270  48 


11,381,370  55 
5,791,185  22 


$486,212,105  09 


FINANCIAL  CONDITION. 

Cost  of  Road — 

The  Cost  of  Road  on  June  30  1908  was $293,856,032  96 

The  Cost  of  Road  on  June  30  1907  was 287,425,400  33 

Net  Increase  during  the  year $6,430,632  63 


The  Additions  during  the  year  were  as  follows: 

Real  Estate  purchased  at  various 

points $59  ,339  53 

Less — Real  Estate  sold 40,805  65 

$18,533  88 

Jasper-French  Lick  Line 455,353  08 

Okolona-Blg  Creek  Line  in  Mississippi 1,402  35 

Stevenson,  Ala.,  Extension:  Stevenson,  Ala., 

to  Chattanooga,  Tenn 520,684  12 

Reconstruction  of  Line,  Huntingburg,  Ind., 

to  Jasper,  Ind 36,847  00 

Miscellaneous  New  Branches  and  Spurs  on: 

Birmingham  Division 6,803  78 

Charleston    Division -..  2,761  00 

Charlotte    Division -.  3,339  53 

Coster  Division 2,725  60 

Danville    Division 34.573  59 

Knoxvllle  Division 26,345  95 

Mobile  Division 85,047  44 

St,  Louis  Division 10,572  30 


Brought  forward $1,204,989  62 

Additional  Yards,  Extensions  and  Improve- 
ments at — 

Montvlew,  Va 33,090  38 

Ashevilie,  N     C 114,628  02 

Charlotte,  N.  C 281,113  13 

Canton,  N.  C 32,094  50 

Hickory.  N.  C 21,962  97 

HlghPolnt,N.C 20,549  91 

Spencer,  N.  C --  27,191  85 

Branchvllle,S.C--- -.. 6,019  66 

Hamburg,  S.  C 24,606  78 

Inman  Yard,  near  Atlanta,  Ga 27,727  99 

Toccoa,Ga -.  21,541  23 

Blrmlnjham,   Ala 105,753  43 

Louisville,  Ky - 25,977  81 

Various  points  on: 

Charlotte    Division 272  25 

Danville   Division --  2,871  35 

Knoxville  Division 306  50 

Mobile  Division 4,348  24 

Mississippi    Division 1,213  46 

Norfolk   Terminal 5,185  34 

Second  Main  Track  and  Revision  of  Lines  on — 

Ashevilie  Division --- 627  84 

Atlanta  Division 74,910  29 

Danville    Division 2,057,299  78 

Knoxville  Division- 807,693  63 

St.  Louis  Division 092  04 

Washington  Division ---  3,977  33 
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Brought  forward . - 

Newi Passenger  Stations — 

New;Frelght  Stations  and  Additional  Facilities 

Miscellaneous  Station  Bulldlncrs 

New  Shop  BuUdlnas,  Tools  and  Machinery — 

Improvements  to  Docks  and  Wharves 

New  Coalln?  and  Water  Stations,  Roadway 

and  Other  Bulldlng-s 

Interlocking  and  Block  Systems 

New  Steel  Bridges 

Overhead  and  Undergrade  Crossings 

Fining  Trestles 

^j«opt    Scales  - 

Net  Cost  of  Passing,  Side  and"  industrial  Tracks 
Miscellaneous 

fl-c  — 

Net  Increase-  - 


,906.945  25 

99,877  87 
120,182  90 

61,521  25 

369,002  96 

6,912  68 

83,85T)  28 
65.124  15 

222,504  76 

19,446  41 

20,763  20 

4,879  60 

366,060  78 
83,560  64 


$6,430,632  63 


Cost  Of  Equipment — 

TheCostof  Equipment  on  June  30  1908  was $29,637,600  62 

The  Cost  of  Equipment  on  June  30  1907  was 25,678,535  88 

Net    Increase $3,959,064  74 

This  Increase  represents  payments  on  new  and  additional 
at  equipment  charced  to  capital  as  follows: 

68   Locomotives -.- $1,104,941  70 

19  Passenger  Train   Cars 134,617  24 

1,621   Freight-Train    Cars 1,234,633  92 

1   DerrlckCar 12,698  56 

1   Motor  Boat- -- 879  00 

$2,487,770  42 
Adjustment  of  depreciation  on  equipment  to 
a  basis  of  3%  per  annum  to  June  30  1908: 
Inventory  of  equipment  as 

of  June  30  1908 $58,586,750  88 

Less  depreciation  to  June 

30  1908 10,013,520  72 

Net  depreciated  value  at 

June  30  1908 $48,573,230  16 

Equipment  capitalized, 

less     reserve     for    depre-  , 

elation  and  rcplacem't-   46,944,435  84 

Depreciated  value  of  equip- 
ment In  excess  of  capi- 
talized   value 1,628,794  32 

Total  Additions -----  $4 ,1 16 ,564  74 

Less — Cost  of  210  Freight  Cars  transferred  to 

Replacement  Account 157 ,500  00 

Net  Increase  as  shown $3,959,064  74 


Funded  Debt — 

The  Funded  Debt  outstanding  on  June  30  1908  (Including 
$25,441,300  bonds  owned  by  the  Company,  as  follows: 
$35,300  First  Consolidated  Mortgage  5%  Bonds, 
17,906,000  Develop,  and  Gen.  Mtg.  4%  Bonds,  Series  A, 
1,500,000  Memphis  Dlv.  2d  Mtg.  5%  Bonds, 
^,500,000  3-Year  6%  Convertible  Notes, 

600,000  KnoxvlUe  &  Ohio  1st  Cons.  Mtg.  4%  Bond, 

$26 ,44 1 .800) .  was - $228,701 .000  00 

The  Funded  Debt  at  the  close  of  the  previous  year  (Includ- 
ing  $9,821,300   First  Consolidated   Mortgage,   Develop- 
ment and   General   Mortgage,   and   Divisional  Mortgage  :-. 
Bonds  owned  by  the  Company)  was 202 ,349 ,800  00 

Net  Increase  during  the  year $26,351,200  00 


The  Additions  during  the  year  were: 
Southern  Railway  Company  First  Consolidated  Mortgage 

5%    Bonds -- 

Issued  for  the  following  purposes: 

For  retirement  of  an  equal   amount  of 
Charlottesville  &  Rapldan  RR,  1st  Mtg. 

6  %    Bonds $24  ,000  00 

For  retirement  of  an  equal  amount  of 
Charlotte  Columbia  &  Augusta  RR.  1st 

Mtg.  5%  Bonds,  Extended 2,000  00 

For  retirement  of  an  equal  amount  of 
Franklin  &  Pittsylvania  RR.  1st  Mtg. 
6%    Bonds 5,000  00 


$31 ,000  00 


Brought  forward.-- .\.-.^-.  —  - - $31,000  00 

Southern  Railway  Company  3- Year  6%  Convertible  Notes,         .    

Issued  to  reimburse  the  Company  for  construction  ex- 
penditures (total  authorized  Issue,  $15,000,000) 14,000,000  00 

Southern  Railway  Company  Mobile  &  Ohio  Coll  4  %  Bonds 
Issued  to  acquire  an  equal  amount  of  Mobile  &  Ohio  RR. 

Co.  General  Mortgage  4%  Bonds 5,000  00 

Southern  Railway  Company  Development  and  General 
Mortgage  4%  Bonds,  Series  A,  Issued  for  the  following 
purposes: 

To  reimburse  the  Company  for  advances 

to  SubsldlaiT  Lines $318,000  00 

For  improvements  and  betterments  and 
for  the  acquisition  of  new  property, 
during  calendar  years  1907  and  1908, 

as  provided  for  In  the  mortgage 10,000,000  00  '. 

For  proportion  of  equipment  expendi- 
tures charged  to  Capital 2,013,000  00 

For  the  purchase,  redemption  or  acquisi- 
tion of  divisional  prior  lien  bonds 10 ,000  00 

1 2 ,34 1 ,000  00 


Total  Additions $26, 377 ,000  00 

The  Reductions  during  the  year  were: 
Charlotte  Columbia  &  Augusta  RR.  1st  Mtg. 

6%  Bonds,  Extended,  retired $2,000  00 

Charlottesville  &  Rapldan  RR.  1st  Mtg.  6% 

Bonds,  retired 23,800  00 

Total    Reductions 25,800  00 

Net  Increase $26,351,200  00 

Outstanding  Securities  on  Leasehold  Estates: 
The  Outstanding  Securities  on  Leasehold  Estates  on  June  30 

1908  amounted  to $32,349,000  00 

On  June  30  1907  they  amounted  to 32,358,500  00 

Decrease  during  the  year $9,500  00 

Which  decrease  represents  the  retirement  at  maturity, 
Feb.  15  1908,  of  the  1st  Mtg.  6  %  Bonds  of  the  Black- 
vUie  Alston  &  Newberry  RR.  Co 

Equipment  Obligations — 
Equipment    Obligations    outstanding    on    June    30    1908 

amounted    to $17,565,266  80 

There  were  outstanding  on  June  30  1907 20,577,486  97 

Net  Decrease  during  the  year $3,012,220  17 

The  Additions  during  the  year  were: 
Miscellaneous  Equipment  Obligations  Issued  in  part  pay- 
ment  for   68   locomotives   purchased    during   the   year, 
payable   in    monthly   and    quarterly   installments,    final 
payment  due  in  April  1912 $694,184  92 

The  Reductions  during  the  year  were: 

Payment  of  Obligations  as  matured,  viz.: 

Car  Trust,  Series  A  (Final  Payment) 212,000  00 

Equipment  Trust,  Series  B 340,000  00 

Equipment  Trust    Series  C 458,000  00 

Equipment  Trust,  Series  D 354,000  00 

Equipment  Trust,  Series  E 294,000  00 

Equipment  Contract,  Series  F 85,320  00 

Equipment  Contract,  Series  G 188,100  00 

Equipment  Trust ,  Series  H 460 ,000  00 

Equipment  Trust,  Series  K 280,000  00 

Equipment  Trust,  Series  L 600,000  00 

Miscellaneous  Equipment  Contracts 444,985  09 

Total    Reductions 3,706,405  09 

Net  Decrease -----i^     $3,012,220  17 


The  total  Equipment  Obligations  outstanding  on  June  30 
1908,  amjuntln:;  to  $17,565,266  80,  represent  unmatured 
balances  on  contracts  covering  the  following  equipment,  viz,: 
726  LocTmitlves, 
29, .^7 5  Freight-Train  Cars, 

196  Convertible  Ballast  Cars, 
10  Work-Train  Cars. 

The  contract  price  of  which  was $34,974,681  02 

Of  which  there  has  been  paid  to  July  1  1908 17,409,414  22 

Balance  unmatured  as  stated $17,565,266  80 


TABLE  6.— FUNDED  DEBT  JUNE  30   1908,   COMPARED  WITH  JUNE  30  1907. 


«.« 


CLASS    OF   BONDS. 


Southern  Railway — First  Consolidated  Mortgage   Bonds -- 

Development  and  General  Mortgage  Bonds,  Series  A ..--.. ,. 

East  Tennessee   Reorganization   Mortgage    Bonds 

Memphis  Division  First  Mortgage  Bonds 

Memphis  Division  Second  Mortgage  Bonds  (Owned  by  Southern  Railway  Company) 

Aiken  Branch  First  Mortgage  Bonds 

St.   Louis  Division  First  Mortgage  Bonds :. 

Mobile   &   Ohio  Collateral   Bonds .- -^i_- 

Collateral  Trust  Five- Year  Bonds ^u. 

Three- Year  Notes — ^ - . . . --.c- 

Three- Year  Convertible  Notes ." 

Louisville  &  Nasbvllle-.Southern  Monon  Collateral  Joint  Bonds — Total  outstanding  June  30 

1908,  $11,827,000.     Southern  Railway  Company's  proportion,  one-half,  or 

Atlantic  Tennessee  &  Ohio  Railroad — 1st  Mortgage  Bonds 

Alabama  Central  Railroad — 1st  Mortgage  Bonds ,- j 

Atlantic  &  Yadkin  Railway — 1st  Mortgage   Bonds 

Charlotte  Columbia  &  Augusta  Railroad — 1st  Mortgage  Bonds,  Extended 

2d  Mortgage  Bonds . ^-.-.i,.-^.: 

Columbia  &  Greenville  Railroad — 1st  Mortgage  Bonds i-n-A-i ' 

East  Tennessee  Virginia   &  Georgia  Railway — 1st  Mortgage  Bpads-- 

Consolidated   Mortgage    Bonds ^ 

Georgia  Pacific  Railway — 1st  Mortgage  Bonds . i 

KnoxviUe  &  Ohio  Railroad — 1st  Mortgage  Bonds--.- , ■- 

1st  Consolidated  Mortgage  Bond  (Owned  by  Southern  Railway  Co.) 

Richmond  &,  Danville  Railroad — Consolidated   Mortgage   Bonds. 

Debenture   Mortgage    Bonds. ... 

Richmond  York  River  &  Chesapeake  Railroad — 1st  Mortgage  Bonds 

2d   Mortgage    Bonds 

Virginia  Midland  Railway—- 

Serial  Mortgage  Bonds,  Series  B . ^ . 

"      C   . -.., - 

••       D -.  - --- 

"      E --. 

"      F 

General  Mortgage  Bonds ' 

Charlottesville  &  Rapldan  Railroad— 1st  Mortgage  Bonds 

Western  North  Carolina  Railroad — 1st  Consolidated  Mortgage  Bonds- - 

Washington  Ohio   &  Western  Railroad — 1st  Mortgage  Bonds 


Principal 
Due. 


Total  as  per  Balance  Sheet 


1994 
1956 
1938 
1996 
1996 
1998 
1951 
1938 
1909 
1910 
1911 

1952 
1913 
1918 
1949 
1909 
1910 
1916 
1930 
1956 
1922 
1926 
1963 
1916 
1927 
1910 
1910 

1911 
1916 
1921 
1926 
1931 
1936 
1913 
1914 
1924 


Interest. 


Due. 


J.  &    J. 

A.  &   O. 

M.  &    S. 

J.  &    J. 

A.  A:  O. 

J.  &    J. 

J.  &    J. 

M.  &    S.' 

A.  &   O. 

F.  &'  A. 

M.  M.N, 

J.  ^k'  J. 

A.o*  O. 
J.     & 

& 

& 

& 

& 

& 

M.  &  N. 
J.     &    J. 

&    J. 

&    J. 

&    J. 

&   O. 

&    J 


J. 
J. 
J. 
A. 
J. 

M.  &  N. 

M.  &  S. 

M,  &  S. 

M.  &  S. 

M.  &  S. 

M.  &  S. 

M.  &  N. 

J.  &  J. 

J.  &  J. 

F.  &  A. 


Rate. 


6% 
4% 
6% 
6% 
5% 
4% 
4% 
4% 
5% 
5%. 
6% 

4% 
6% 
6% 
4% 
6% 
7% 
,6% 
6% 
6% 
6% 
6% 
4% 
6% 
5% 
5% 
4M% 

6% 
6% 
5% 
5% 
5% 
5% 
6% 
6% 
4% 


Amount  Outstanding . 


June  30  1908.      June  30  1907 


a$50,136 

c37,906 

4,500 

6,883 

1,500 

150 

12,500 

8,102 

16,0()0 

15,000 

;i4,000 

5,913 

150 

1.000 

1,500 

1,037 

500 

2.000 

3,106 

12,770 

5,660 

2,000 

500 

5,997 

3,368 

400 

500 


,300  00 
,000  00 
,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
000  00 

500  00 
,000  00 
,000  00 

000  00 
,500  00 

000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

000  00 
,000  00 


1,900,000  00 
1,100,000  00 

950,000  00 
1,774,000  00 
1,310,000  00 
4,869,000  00 

172,700  00 
2,531,000  00 
1,025,000  00 


b$50, 105,300  00 

d25,665,000  00 

4,500,000  00 

66,883,000  00 

1,500,000  00 

150,000  00 

12,500,000  00 

8,097,000  00 

16,000,000  00 

15,000,000  00 


6,913 

150 

1,000 

1,600 

1,039 

aiOO 

2 ,000 

3,106 

12.770 

5,660 

2,000 

500 

5.997 

3,368 

400 

600 


500  00 
000  00 
000  00 
000  00 
500  00 
000  00 
000  00 
000  00 
000  00 
,000  00 
000  00 
000  00 
000  00 
,000  00 
,000  00 
000  00 


1,900,000  00 
1,100,000  00 

950,000  00 
1,774,000  00 
1,310,000  00 
4,859,000  00 

196,500  00 
2,531,000  00 
1,025.000  00 


$228,701,000  00  $202,349,800  00 


A  Including  $35,300  owned  by  the  Company. 
d  Including  $5,565,000  owned  by  the  Company. 


6  Including  $1,956,300  owned  by  the  Company. 
e  Including  $300,000  owned  by  the  Company. 


c  Including  $17,906,000  owned  by  the  Company. 
/  Including  $5,900,000  owned  by  the  Company. 
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TABLE  2.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30  1908,  COMPARED  WITH  YEAR  ENDED  JUNE  30  1907. 


1907. 


$37,368 

14.683 

256 

1,828 

1,677 

260 

584 


,094  67 
,005  65 
,422  73 
,344  80 
,878  14 
,212  29 
,036  11 


$7,660, 
9,576 
1,277 

22,664, 
1,890, 


168  08 
041  88 
580  81 
018  63 
737  89 


$224,571  50 

283,630  00 

103.500  00 

12,600  00 

10,000  00 

41,640  00 

6,750  00 

104,835  00 

5,400  00 

77,625  67 

15,190  00 

323,813  34 

368,040  63 

210.496  65 


$1,788,092  79 


226,808  00 


$226,808  00 


$56,657,994  39 


43.068.547  29 


$13,589,447  10 
1,630,734  93 


$11,958,712  17 


149,119  53 


$11,809,592  64 


1,561,284  79 


$13,370,877  43 
11.080,556  36 


$2,290,321  07 
1,500,000  00 


$790,321  07 
536.334  29 


$253,986  78 


OPERATING  REVENUES— 

Freight  -. - 

Passenger 

Miscellaneous  Passenger-Train  Revenue- 
Mall  - .  - 

Express 

Other  Transportation  Revenue 

Other  Revenue  from  Operation 


OPERATING  EXPENSE.S— 

Maintenance  of  Way  and  Structures - 

Maintenance  of  Equipment 

Traffic  Expenses 

Transportation   Expenses 

General  Expenses 


NET   OPERATING  REVENUE- 
TAXES 


OPERATING  INCOME 

FROM   WHICH   DEDUCT— 

Balance  from  Outside  Operations, 
Equipment,  &c 


1908. 


$34,171,32!)  17 

14,315,961  38 

249,031  40 

1,714,942  31 

1,619,920  17 

568,979  36 

301,552  72 


$7,109,173  22 
9,138,378  02 
1,300,232  93 

20,773,252  97 
1,533,684  99 


Rents  of  Tracks,  Yards  and  Terminals,  Hire  of 


INCOME  FROM  OPERATION 

INCOME   FROM   INVESTMENTS— 

Dividends  on  Chicago  Indianapolis  &  Louisville  Railway  Company  Stock 

Dividends  on  Mobile  &  Ohio  Railroad  Company  Stock 

Dividends  on  Alabama  Great  Southern  Railroad  Company  Stock 

Dividends  on  Old  Dominion  Steamship  Company  Stock 

Interest  on  Charleston  Terminal  Company  Bonds 

Interest  on  St,  Johns  River  Terminal  Company  Bonds 

Interest  on  Lancaster  &  Chester  Railway  Company  Bonds 

Interest  and  Dividends  on  Georgia  Southern  &  Florida  Railway  Company  Bonds 

and  Stock 

Interest  on  United  States  Government  Bonds 

Interest  on  Northern  Alabama  Railway  Company  Bonds 

Interest  on  Kentucky  &  Indiana  Bridge  &  Railroad  Company  Bonds 

Interest  on  Mobile  &  Ohio  Railroad  Company  General  Mortgage  Bonds 

Interest  and  Dividends  on  Sundry  Bonds  and  Stock 

Miscellaneous  Interest  and  Commissions 


TOTAL 

MISCELLANEOUS  DEDUCTIONS  FROM  INCOME— 

Dividends  accrued  on  Southern  Railway    Mobile  &  Ohio  Stock  Trust 

Certificates $226,808  00 

Miscellaneous  Deductions 370,661  99 


TOTAL - 

NET  INCOME  FROM    INVESTMENTS  AND  OTHER  SOURCES- 


TOTAL  AVAILABLE   INCOME 

Interest  on  Funded  Debt,  Leasehold,  Equipment  Trust  and  Miscellaneous  Obligations 
(See  Table  3) ^  .....  .. —  - 


BALANCE  OF  INCOME  OVER  CHARGES- 
FROM  WHICH    DEDUCT— 

Dividend  No.  19  (2H%)  on  Preferred  Stock... 


BALANCE 

Additions  and  Betterments. 


BALANCE  CARRIED  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR- 


$224,571  50 

226,904  00 

103,500  00 

12,600  00 

10,000  00 

44,480  00 

6,750  00 

104,835  00 

5,400  00 

80,900  00 

15,240  00 

324,006  67 

968,082  58 

314,121  96 


$2,441,391  71 


597.469  99 


$52,941,716  61 


39,854,722  13 


$13,086,994  38 
2,027,967  35 


$11,059,027  03 


652,042  76 


$10,406,984  27 


1,843.921  72 


$12,250,905  99 
11,849,056  06 


$401.849J93 


$401,849  93 
122.707.37 


$279,142  56 


INCOME  ACCOUNT. 

INCOME   FROM  OPERATION. 

The  impracticability  of  adjusting  the  operating  accounts 
in  detail  for  the  previous  year  to  the  Operating  Classifi- 
cations promulgated  by  the  Inter-State  Commerce  Com- 
mission effective  July  1  1907  prevents  an  exact  comparison 
of  operating  income  items;  hence,  while  those  items  for  the 
current  year  are  stated  in  accordance  with  the  prescribed 
classifications,  those  for  the  previous  year  are  herein  shown 
as  they  were  reported  in  the  annual  report  for  last  year, 
the  adjustments  being  made  through  the  item  "Balance 
from  Outside  Operations,  Rents  of  Tracks,  Yards  and 
Terminals,  Hire  of  Equipment,  &c.",  thus  producing  like 
compari-son  in  the  total  item  "Income  from  Operation." 

Income  from  Operation  for  the  year  ended  June  30  1908  was  $10,406,984  27 
Income  from  Operation  for  the  year  ended  June  30  1907  was    11,809,592  64 

Decrease $1,402, 608  37 


The  adjustment  item  for  the  current  year  stated  as  "Bal- 
ance from  Outside  Operations,  Rents  of  Tracks,  Yards 
and  Terminals,  Hire  of  Equipment,  &c.",  amoimting  to 
$652i042  76,  consists  of  the  folio wingj 

-1908- 


,    Debit Bal.    Credit  Bal. 

Terminal  Operations ^ 1 $35,788  79 

Greenville,  Miss.,  Tipple  Operations...     $2,118  91 

Dining  and  Cafe  Car  Operations ,12,407  23 

Separately  Operated  Pr  jpertles 103,515  30 

Rents  and  Taxes  paid  for  Joint  Track, 

Yard  and  Terminal  Facilities 535,5&0  74 

HIreof  Erfulpment $172,297  60  '^ 

Less  net  balance  of  depre- 
ciation'bii  equipment  In- 
terchaaged     with     other 

lines -.'J.^l 51,196  80    , 

121,100  80 

Rents  from  Outside  Properties 63.189  19 

Rents  from  Rail  and  Fixtures  Leased 22,011  20 

Sundry  Items 1,641  04 


Net  Debit  Balance  as  stated. $652,042  76 


Items  from  similar  sources,  for  the  previous  year,  were 
included  in  Operating  Revenues,  Operating  Expenses  and 
Income. 

The  method  heretofore  followed  by  the  Company  in 
providing  for  depreciation  on  and  retirement  of  its  equip- 
ment was  changed  July  1  1907  to  comply  with  the  require- 
ments of  the  Inter-State  Commerce  Commission.  This 
change  resulted  in  an  increased  charge  to  Maintenance  of 
PJquipment  for  the  year  amounting  to  $308,970  81  as 
follows: 


1908. 

Cha«gedWor  Renewals $321,697  05 

Chargedflfor  Depreciation 1,421,080  64 


19  07. 
$1,433,806  88 


Total $1,742,777  69      $1,433,806  88 


Dincrease  as  stated . $308 ,970  81 


MISCELLANEOUS   DEDUCTIONS   FROM   INCOME. 

The  item  "Miscellaneous  Deductions."  amounting  to 
$370,661  99,  for  which  no  corresponding  charges  were  made 
in  the  previous  year,  consists  of: 

One  year's  proportion  of  net  discount  on  sale  of  securities  , 
which  discount  was,  beginning  July  1  1907,  spread  over 
the  life  of  securities  sold,  to  be  charged  olf  throuTh  Income 
annually  (the  profit  or  loss  durlna:  previous  years  having 
been  charged  direct  to  Profit  and  Loss) 

Other  Miscellaneous  Deductions., 


5358,661  99 
12,000  00 


Total  as  stated. 


$370,661  99 


INTEREST  ON  FUNDED  DEBT,  LEASEHOLD,  EQUIPMENT  TRUST 

AND    MISCELLANEOUS    OBLIGATIONS. 

Charges  for  the  year  ended  June  30  1908  amounted  to $11,849,056  06 

Similar  Items  for  the  previous  year  amounted  to 11,080,556  36 

Net  Increase  during  the  year...  J $768,499  70 

The  Increases  during  the  year  were  due: 

To  the  sale  or  exchange  of 

$1,'.). 52 ,000  1st  Cons.  Mtg.  5%  Bonds ..$113,837  50 

300,000  Memphis  Division  1st  Mtg.  Bonds.     27,097  22 

8,500,000  3-Year6%  Conv.  Gold  Notes 36,666  66 

5.000  Mobile  &  Ohio  Coll.  Tr.  4%  Bonds  193  33 

To  Increased  rate  of  Interest  on  Atlanta  &  Char- 
lotte Air  Line  Income  and  First  Preference 
Mortgage  Bonds  from  4%  to  4}^%,  twelve 
months  this  year  as  against  six  months  last 
year..- ^ 3,125  00 

To  one  year's  Interest  on  $13,652,000  Develog- 
ment  and  General  Mortgage  4%  Bonds,  Serle.s 
A,  asaffalnst  various  periods  of  previous  year  258,088  00 

To  one  year's  Interest  on  $250,000  St.  Louis 
Division  First  Mortgage  4%  Bonds  as  against 
five  months  and  eighteen  days  of  previous  year       5,36111 

To  one  year's  Interest  on  $15,000,000  Three- Year 
5%  Notes,  as  against  live  months  of  previous 
year ...-..^....  ..   427,266  84 

Total $871,635  76 

The  Decreases  duri  g  the  year  were  as  follows: 

Interest    on    Certificate  of  Indebted- 
ness paid  Au.'^.  25  1906 $10,333   34 

Decrease   in    Interest   on   Atlanta    & 

Charlotte  Air  Line  First  Mtg.  B  )n,ls  ^i 

from  7%  to  4!^  %  from  Jan.  1  1908.    53,125  00 

Interest  on  Equipment  Trust  Obliga- 
tions retired ....    31,663  97 

Sundry  Items 2,013  75 

Total - 103,136,06 

Net  Increase  OS  above ..■...-I..-. 


$768,499  70 
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TABLE  3.— STATEMENT   OF   INTEREST   ON  FUNDED   DEBT,   LEASEHOLD,    EQUIPMENT    TRUST    AND    MISCELLANEOUS    OBLIGA- 
TIONS FOR  YEAR  ENDED  JUNE  30  1908,  COMPARED  WITH  YEAR  ENDED  JUNE  30  1907. 


CLASS. 


Interest  on  Funded  Debt: 

Southern  Railway  Company: 

First  Consolidated  Mortgage 

Development  and  General  Mortgage,  Series  A 

East  Tcnn.  Reorganization  Mortgage 

Memphis  Division   First  Mortgage 

Aiken  Branch  First  Mortgage 

St.  Louis  Division  First  Mortgage 

Mobile  &  Ohio  Collateral  Bonds 

Collateral  Trust  Five  Year  Bonds 

Three- Year    Notes 

Three- Year  Convertible  Notes 

L.  &  N. -Southern  Monon  Collateral  Joint  Bonds. - 

Charlottesville  &  Rapldan  Railroad  Bonds 

Atlantic  Tennessee  &  Ohio  First  Mortgage 

Alabama  Central  First  Mortgage 

Atlantic  &  Yadkin  First  Mortgage 

Charlotte  Columbia  &  Augusta  First  Mortgage  Ext- 

Second  Mortgage  .. 

Columbia  &  Greenville  First  Mortgage 

East  Tenn.  Va.  &  Ga.  First  Mortgage 

Cons.   Mortgage 

Georgia  Pacific  First  Mortgage 

Knoxville  &  Ohio  First  Mortgage 

Richmond  &  Danville  Cons.  Mortgage 

Debenture  Mortgage 

Richmond  York  River  &  Chesapeake  1st  Mortgage 

2d  Mortgage, - 

Virginia  Midland  Serial  Mortgage,  Series  B 

O 

D 

"  E 

F 

General  Mortgage 

Western  North  Carolina  First  Cons.  Mortgage 

Washington  Ohio  &  Western  First  Mortgage 


Total 


Interest  on  Leasehold  Obligations; 

Atlanta  &  Charlotte  Air  Line  1st  Mtge.  Pref.  Ext..- 
"  "'  "  1st  Mtge.  Extended  — 

"  "  "  Income  Mtge.  Ext 

Stock   

'•                    "                "          Organization  Expenses- 
Atlantic  &  Danville  Railway  Rental 

Blackville  Alston  &  Newberry  First  Mortgage 

Georgia  Midland  First  Mortgage 

Mobile  &  Birmingham  Railroad  Rental 

North  Carolina  Railroad  Rental 

Richmond  &  Mecklenburg  Railroad  Rental 

South  Carolina  &  Georgia  First  Mortgage 

Spartanburg  Union  &  Columbia  First  Mortgage 

'    Sumter  &  Wateree  River  First  Mortgage 

Transylvania  Railroad  Rental 


Total 


Interest  on  EQuipment  Trust  Obligations; 
Car  Trust,  Scries  A 

Equipment  Trust,  Series  B 

Equipment  Trust,  Series  C 

Equipment  Trust,  Series  D 

Equipment  Trust,  Series  E 

Equipment  Contract,  Series 
Equipment  Contract,  Series 
Equipment  Trust,  Series  H 
Equipment  Trust,  Series  K 
Equipment  Trust,  Series  L 


F- 
G 


Total 


Interest  on  Miscellaneous  Obligations; 

Certificate  of  Indebtedness 

Tennessee  Central  Railroad: 

Interest  on  General  Mortgage  Bonds- 
Interest  on  Prior  Lien  Bonds 


Total 


Total   (see  Income  Account,  Table  2). 


Period . 


1908. 


Various 

12    months 
12 

Various 

12    months 

12 

12 

12 

12 

Various 

12    months 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 


Various 

12  ■  months 

Various 

12    months 
Various 

12    months 
5 


12  months 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

7H   " 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

4 
12 
12 
12 
12 
12 
12 
12 
12 
12 


months 


12  months 
12 


1907. 


15  months 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 


months 


Obligations 

Outstanding 

June  SO  1908. 


$50,101 

20,000 

4,500 

6,883 

150 

12,500 

8,102 

16,000 

15,000 

8,500 

5,91."$ 

172 

150 
1,000 
1,500 
1,037 

500 
2,000 
3,106 
12,770 
5,660 
2,000 
5,997 
3,368 

400 

500 
1,900 
1,100 

950 
1,774 
1,310 
4,859 
2.531 
1,025 


000  00 
000  00 
000  00 
000  00 
000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
.500  00 
700  00 
000  00 
000  00 
000  00 
,500  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


500,000  00 
4,250,000  00 

750,000  00 
1,700,000  00 


1,650,000  00 


5,250,000  00 

1,000,000  00 

100,000  00 


12  months 

12 

12 

12 

12 

12 

12 

12 

12 

12 


1  m.  25  d. 

12  months 
12 


170,000  00 

687,000  00 

708,000  00 

1,911,000  00 

120,870  00 

313,500  00 

3,150,000  00 

2,100,000  00 

7,800,000  00 


Bate. 


5% 
4% 
5% 
5% 
4% 
4% 
4% 
5% 
5% 
6% 
4% 


6% 
6% 
4% 
5% 
7% 
6% 
5% 
5% 
6% 
6% 
b% 
5% 
5% 
4H% 
6% 
6% 
5% 
5% 
5% 
5% 
6% 
4% 


4H% 

4H% 

43^% 

7% 


6% 
3% 


5% 
4% 
5% 


4% 

4% 

4% 

4% 

41^% 

3H% 

3M% 

4% 
4M% 


6% 


Interest  Accrued. 


1908. 


$2,474 

800, 

225 

340 

6 

500 

324 

800 

750 

36 

236 

12 

9 

60 

60 

51 

35 

120 

155 

638 

339 

120 

359 

168 

20 

22 

114 

66 

47 

88 

65 

242 

151 

41 


716  67 
000  00 
000  00 
400  00 
000  00 
000  00 
006  67 
,000  00 
,000  00 
,666  66 
,540  00 
.000  00 
,000  00 
,000  00 
000  00 
.875  00 
,000  00 
,000  00 
,300  00 
500  00 
,600  00 
,000  00 
,820  00 
,400  00 
,000  00 
,500  00 
,000  00 
.000  00 
500  00 
,700  00 
,500  00 
,950  00 
,860  00 
,000  00 


1907. 


$9,482,835  00 


$22,500,00 
191,250  00 

33,750  00 

119.000  00 

2,500  00 

188,000  00 

356  25 

49,500  00 
113,904  00 
286,000  00 

12,600  00 
262,500  00 

40,000  00 
5,000  00 

25,000  00 


$2,360,879  17 
541,912  00 
225,000  00 
313,302  78 
6,000  00 
494,638  89 
323,813  34 
800,000  00 
322,733  06 

"236 ,540  60 

13,400  00 

9,000  00 

60,000  00 

60,000  00 

52,275  00 

35,000  00 

120,000  00 

155,300  00 

638,500  00 

339,600  00 

120,000  00 

359,820  00 

168,400  00 

20,000  00 

22,500  00 

114,000  00 

66,000  00 

47,500  00 

88,700  00 

65,500  00 

242,950  00 

■  151,860  00 

41,000  00 


$1,351,860  25 


$2,826  67 
13,600  00 
39,693  34 
36,580  00 
94,815  00 
5,698  66 
14,117  98 

153,562  50 
90,533  34 

360,000  00 


$811,427  49 


$95,893  32 
107,040  00 


$202,933  32 


$11,849,056  06 


$8,616,124  24 


$21,250  00 
244,375  00 

31,875  00 

119,000  00 

2,500  00 

188,000  00 

570  00 

49,500  00 
113,904  00 
286,000  00 

12,600  00 
262,500  00 

40,000  00 
5,000  00 

25,000  00 


$1,402,074  00 


$18 
27 
58 
50 

108 

8 

20 

173 
87 

289 


,406  67 
,200  00 
,013  33 
,740  00 
,225  00 
,684  86 
,701  45 
,812  50 
,845  92 
,461  73 


$843,091  46 


$16,333  34 

95,893  32 
107,040  00 


$219,266  66 


$11,080,556  36 


TABLE  4— PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  JUNE  30  1908. 

Balance  at  Credit  of  this  Account  June  30  1907 $6,242,162  7'* 

Add— 

Credit  Balance  of  Income  for  the  Year $279,142  56 

Net  Miscellaneous  Credits 169,879  92 

449,022  48 


$6,691,185  22 
Deduct: 

Dividend  No.  20,  One  and  One-half  Per  Cent,  on  Preferred  Stock  paid  October  17.  1907 900.000  00 

-Credit  Balance  June  30  1908 ..$5,791,185  22 

TABLE   No.  5 —FUNDED   DEBT  JUXE  30   1908.  COMPARED  WITH   JU\'E  30   1907.      (See  page  1026.) 

TABLE   6  —OUTSTANDING   SECURITIES  ON   LEASEHOLD  ESTATES  JUNE  30  1908,  COMPARED  WITH  JUNE  30  1907. 


NAME    OF    SECURITY. 


Atlanta  &  Charlotte  Air  Line  Railway — 
1st  Mortgage  Preference  Bonds,  Extended. 

1st  Mortgage  Bonds,  Extended 

Income  Mortgage  Bonds,  Ext 

Stock 


Atlantic  &  Danville  Rallway- 

1st  Mortgage  Bonds 

2d  Mortgage  Bonds 


Georgia  Midland  Railway — 
1st  Mortgage  Bonds 

Mobile  &  Birmingham  Railroad- 
Prior  Lien  Bonds 

1st  Mortgage  Bonds 

Preferred  Stock 


Principal 
Due. 


1910 
1910 
1910 


1948 
1948 


1946 

1945 
1945 


North  Carolina  Railroad — 

Stock 

Richmond  &  Mecklenburg  Railroad — 

1  st  Mortgage  Bonds 

Southern  Railway — Carolina  Division — 

General  Mortgage  Bonds,  Siuthern  Railway — Carolina  Division 

1st  Mortgage  Bonds,  South  Carolina  &  Georgia  Railroad ! 

1st  Mortgage  Bonds,  Spartanburg  Union  &  Columbia  Railroad.! 

1st  Mortgage  Bonds,   Sumter  &  Wateree  River  Railroad ! 

1st  Mortgage  Bonds,  Blackville  Alston  &  Newberry  Railroad-. 
1st  Mortgage  Bonds,  Transylvania  Railroad 


Due. 


Interest. 

Rate. 


J.  &  J. 

J.  &  J. 

J.  &  J. 

M.  &  S. 


&    J. 
*    J. 


A.    &   O 


Total  as  per  Balance  Sheet. 


1948 

1952 
1919 
1995 
1919 
1908 
1956 


&  J. 
&  J. 
&  D. 


&    J, 


M.   &  N 


J.     & 
M.   & 


J.  &    J 

A.  &    O 

F.  &   A 

J.  &    J 


4H% 
4'A% 

7% 


4% 
4% 


3% 

5% 
4% 
4% 


Amount  Outstanding . 


June   30  1908. 


$500,000  00 

4,250,000  00 

750,000  00 

1,700,000  00 


4% 

4% 
5% 
4% 
5% 
6% 
5% 


$3,925,000  00 
775,000  00 


$600,000  00 

1,200,000  00 

900,000  00 


$5,000,000  00 

5,250,000  00 

1,000,000  00 

100.000  00 


434,000  00 


$7,200,000  00 

4,700,000  00 
1,650,000  00 

2,700,000  00 

4,000,000  00 

315,000  00 


11,784,000  00 


$32,349,000  00 


June   30  1907. 


$500,000  00 

4,250,000  00 

750,000  00 

1,700,000  00 


$3,925,000  00 
775,000  00 


$600,000  00 

1,200,000  00 

900,000  00 


$5,000,000  00 

5,250,000  00 

1,000,000  00 

100,000  00 

9,500,00 

434,000  00 


$7,200,000  00 

4,700,000  00 
1,650,000  00 


,700,000  00 
,000,000  00 
315,000  00 


11,793,500  00 
$32,358,500  00 


Oct.  17  1908.] 
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TABLE  7.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTHERN 

RAILWAY    CO.,    AND    BY    IT    PLEDGED    UNDER    I'i  t>    IlRb'i 

CONSOLIDATED  MORTGAGE  AS  OF  JUNE   30   1908. 


Name  at  Security. 

Railroad  Bonds — 

Alabama  Central  Railroad  Co Income  -- 

Danvllk-  &  Western  Railway  Co 1st  Mtge. 

Elberton  .\lr  Line  Railroad  Co 1st  Mtge. 

Hlah  Point  Raniileman  Asheboro  &  Southern 

Railroad  Co 1st  Mtge. 

Kno.xvlUe  &  Ohio  Railroad  Co 1st  Cons.  Mtge. 

North  Carolina  Midland  Railroad  Co 1st  Mtge. 

Pledm  )nt  Railroad  Co 1st  Mtge. 

Piedmont  Railroad  Co 2d    Mt^e. 

Southern  Railway  Co.  in  Kentucky 1st  Mtse. 

Southern  Railway  Co.  In  .Mis.slsslppl 1st  Mtge. 

Western  North  Carolina  Railroad  Co 1st  Mtfie. 

Washington  Ohio  &  Western  Railroad  Co — 1st  Mtge. 
Y'adkln  Railroad  Co 1st  Mtge. 


5%- 
7%- 

6%. 
4%- 
6%- 
6%- 
6%- 
5%- 
5%- 
6%- 
4%- 
6%- 


June  30  1908. 

Par  Value 
$1,355,275  00 

1,051,000  00 
150,000  00 


402 
500 
801 
500 
500 

3,000 
200 

1,325 
225 
615 


,000  00 
,000  00 
,000  00 
,000  00 
,000  GO 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


Total $10,624,275  00 

Railroad  Stock — 

Alabama  Great  .Southern  Railroad  Co Preferred $1,725,000  00 

Alabama  Great  Southern  Railroad  Co Ordinary 4,540,050  00 

Atlantic  &  Yadkin  Railway  Co 999,300  00 

High  Point  Randleman  Asheboro  &  Southern  Railroad  Co__  212,500  00 

Mobile  &  Blrmhiffham  Railroad  Co Common 880,400  00 

Mobile  &  Blrmlni>-ham  Rallr  .ad  Co Preferred 20,500  00 

North  Carolina  Midland  Railroad  Co 787,600  00 

Ore  Belt  Railroad  Co 30,000  00 

Southern  Railway  Co.  in  Kentucky 998,200  00 

Yadkin  Railroad  Co 464,450  00 


Total $10,658 ,000  00 

Other  Securities — 

Chesapeake  Steamship  Co Capital  Stock $400,000  00 

Chesapeake  Steamship  Co CertUlcate  of  Indebtedness.         250,000  00 


TotaL 


$650,000  00 


Total  Bonds,  Stocks  and  Other  Securities $21,932,275  00 

TABLE  8.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTHERN 
RAILWAY  CO.,  AND  BY  IT  PLEDGED  UNDER  ITS  DEVELOP- 
MENT AND  GENERAL  MORTGAGE  AS  OF  JUNE  30   1908. 

Name  of  Security.  June  30  1908. 

Railroad  Bonds —  Par  Value. 

Carolina    &    Tennessee    Southern    Railway    Co. — Registered 

First  Mortgage  4% $581,000  00 

Cumberland  Railway  Co. — Registered  First  Mortgage  4%..       548,000  00 

Delta  Southern  Ry. — Registered  First  Mortgage  4  % 1,045,000  00 

Tennessee    &    Carolina    Southern    Railway    Co. — Registered 

First  Mortgage  4% 1,171,000  00 


Total $3 ,345 ,000  00 


Railroad  Stock — 

Augusta  Southern  Railroad  Co Common  - 

Augusta  Southern  Railroad  Co Preferred- 
Augusta  &  Summervllie  Railroad  Co 

Carolina  &  Tennessee  Southern  Railway  Co 

Central  Transfer  Railway  &  Storage  Co 

Chattanooga  Terminal  Railway  Co. 

Cumberland  Railway  Co 

Danville  &  Western  Railway  Co 

Delta  Southern  Railway 

Georgia  Midland  Railway  Co 

Norfolk  &  Portsmouth  Belt  Line  Railroad  Co 

Richmond  &  Mecklenburg  Railroad  Co 

Sievern  &  Knoxvilie  Railroad  Co 

State  University  Railroad  Co 

Tallulah  Falls  Railway  Co Common  . 

Tallulah  Falls  Railway  Co Preferred 

Terminal  Railroad  Association  of  St.  Louis 

Tennessee  &  Carolina  Southern  Railway  Co 


$294 

296 

49 

59 

24 

59 

99 

367 

49 

998 

7 

299 

139 

16 

199 

16 

205 

199 


,800  00 
,000  00 
,900  00 
,400  00 
,800  00 
,500  00 
,500  00 
,700  00 
,500  00 
.900  00 
,200  00 
,400  00 
,500  00 
,800  00 
,500  00 
,400  00 
,600  00 
,500  00 


Total $3, 383 ,900  00 


Other  Stock — 
Atlanta  Terimlnal  Co 

Augusta  Un  on  Station  Co 

Birmingham  Terminal  Co 

Charleston  Union  Station  Co 

Chattanooga  Station  Co 

Durham  Union  Station  Co 

Gulf  Terminal  Co.  (Mobile,  Ala.). 
Meridian  Terminal  Co. 


$25,000  00 

24,800  00 

2.300  00 

24,700  00 

24,700  00 

8,100  00 

2,200  00 

4,800  00 


New  Orleans  Terminal  Co 998,500  00 


Total $1,115,100  00 


Other  Securities — 
Southern  Railway — Carolina  Division — 4  %  Certificate  of  In- 
debtedness     


$9,500  00 


Total  Bonds,  Stocks  and  Other  Securities .$7,853,500  00 


TABLE  9.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTHERN 

RAILWAY  CO.,  AND  BY  IT  PLEDGED  OR  DEPOSITED  UNDER 

VARIOUS  INDENTURES  AS  OF  JUNE  30   1908. 

June  30  1908. 
Par  Value. 


Name  of  Security ■ 


Under  Southern  Ry.MemphisDlvislon  First  &  Second  Mtges. — 

Memphis  &  Charleston  Ry.  Co 1st  Mtge.  6%  Bonds.       $900,000  00 

Sheffield  Machine  Works 1st  Mtge.  6%  Bonds.  75,000  00 

Memphis-Chattanooga  Ry Capital  Stock 250,000  00 

Under  Southern  Ry.  St.  Louis  Division  First  Mortgage — 

Southern  Ry.  Co.  of  Indiana 1st  Mtge.  ?>%  Bonds.      5,000,000  00 

Southern  Ry.  Co.  of  Indiana Stock 999,300  00 

Under  SouthernRy.  Mobile  &  Ohio  Collateral  Trust  Indenture — 

Mobile  &  Ohio  Railroad  Co Gen.  Mtge.  4%  Bonds.      8,102.000  00 

To  Secure  Southern  Ry.  Mobile  &  Ohio  Stock  Trust  Certificates — 

Mobile  &  Ohio  Railroad  Co Stock 5,670,200  00 

Under  Louisville   &  Nashville — Southern  Monon  Collateral 
Trust  Indenture — 
Chicago  Indianapolis  &  Louisville  Railway  Co.   (Monon) 
Preferred  Stock,  Southern  Railway  Co.'s  proportion — 

one- half  of  $3,873,400 1,936,700  00 

Chicago  Indianapolis  &  Louisville  Railway  Co.   (Monon) 
Common  Stock,  Southern  Railway  Co.'s  proportion — 

one-half  of  $9,796,900 4,898.450  00 

To  Secure  SouthernRy.  Five- Year  5%  Collateral  Trust  Certs — 

Miscellaneous  Securities 26,086,324  60 

Under  North  Carolina  Railroad  Lease — 

United  States  4%  Bonds 135,000  00 

To  Secure  Southern  Ry.  Three- Year6  %  Convert.  Gold  Notes — 
Southern  Ry.  Co. —  Development  and   General  Mortgage 

4%    Bonds 17,886,000  00 

Tennes.sec  Central  Railroad  Co.- — Prior  Lien  Mortgage  4% 

Bonds 2,500,000  00 

Virginia  &  Southwestern  Railway  Co. — First  Consolidated 

Mortgage  5%   Bonds 2,000.000  00 

Under  Agreement  Jan.  1    1907 — The  Equitable  Trust  Co.  of 
New  York.  Trustee — 
Charleston  Union  Station  Co. — Capital  Stock 100  00 


Total  Bonds  and  Stock- 


TABLE  14— TRAFFIC  STATISTICS,  YEARS  ENDED 

AND   1907.  H 


.$76,439,074  60 
JUNE   30   1908 


Locomotive  and  Train  Mileage — 

Miles  run  by  freight  kcomotives 

Miles  run  by  passenger  locomotives  .. 

Miles  run  by  mixed  locomotives 

Miles  run  by  special  locomotives 

Miles  run  by  switching  locomotives  .. 


1908. 

17,622,105 

15,255,484 

1,256,206 

25,614 

7,594,395 


Percentage 

of  Inc.  (  +) 

1907.        or  Dec.  ( — ) 

18,361,889        —4.03% 

16,047,312        — 4.93% 

1.391,711        —9.74% 

X 
9.082,447      — 16.38% 


Total  revenue  locomotive  mileage- .   41,753,804     44,883,359       — 6.97% 
Miles  run  by  non-revenue  locomotives-      1,204,118       1,577,004     — 23.65% 


Miles  run  by  freight  trains — 
Miles  run  by  passenger  tralns- 

Miles  run  by  mixed  trains 

Miles  run  by  special  trains — 


16,900,210 

14,932,635 

1,251,320 

25,614 


17,564 

15,657 

1,391 


725  —3.78% 
396  — 4.63% 
711      — 10.09% 


Total  revenue  train  mileage 33,109,779     34,613,832       — 4.35% 

Miles  run  by  non-revenue  trains 1,204,118       1,577.004     — 23.65% 


Car  Mileage  and  Statistics — 

Mileage  of  loaded  freight  cars  .  _ 240 ,560 ,033 

Mlleageof  empty  freight  cars -   95,540,428 

Mileage  of  caboose  cars 16,885,032 


257.858,637 
80,067,732 
17.528,839 


—6.71% 
-M9.32% 
—3.67  % 


Total  mileage  of  freight-train  cars.-352 ,985,493  355,455.208 

Mileage  of  passenger  cars 34,979,877  35,182,987 

Mileage  of  sleeping,  parlor  and  obser- 
vation cars 13,755.307  14,861,354 

Mlleageof  Other  passenger- train  cars--   25,752,625  28.301,214 


-0.69% 


—0.57  % 

—7.44% 
—9  01% 


Total  mileage  of  passenger-train  cars  74,487,809     78,345,555       — 4.92% 


Mileage  of  special  ears 169 ,337 

Mileage  of  non-revenue  cars 4,117,609 


5,368,143 


-23.30% 


Average  number  of  loaded  cars  In  each 

freight  train 13.25 

Average  number  of  empty  cars  in  each 

freight  train 6.19 

Average  number  of  cars  In  each  freight 

train 19.44 

Percentage    of    loaded    cars    in     each 

freight  train 68,16 

*Average  number  of  passenger  cars  in 

each  train 3.01 

Average  number  of  baggage,  mall  and 

express  cars  in  each  train 1.59 

Average  number  of  cars  In  each  pas- 
senger train 4.60 


13.60 

5.15 

18.75 

72.53 

2.93 

1.66 


—2.57% 
-f-20.19% 

4-3.68% 
—6.03% 

-f2.73% 
—4.22% 


4.59         -1-0.22% 


X  Comparison    Impracticable     by     reason    of     change    In     Classification 
effective  July  1  1907. 


1908. 


1907. 


Average  miles  of  road  operated 

Passenger  Traffic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  distance  hauled  per  passenger  (miles) 

Total  revenue  from  passengers 

Average  receipts  per  passenger  per  mile 

Total  passenger-train  revenue 

Passenger-train  revenue  per  mile  of  road 

Passenger-train  revenue  per  train  mile 

Average  number  of  passengers  in  each  train 

♦Average  number  of  passengers  in  each  car 

Freight  Traffic  (Revenue  Freight)  — 

Number  of  tons  carried 

Number  of  tons  carried  one  mile . 

Average  distance  hauled  per  ton  (miles) 

Total  freight- train  revenue 

Average  receipts  per  ton  per  mile 

Freight-train  revenue  per  mile  of  road 

Freight-train  revenue  per  train  mile 

Average  number  of  tons  of  freight  in  each  train 

Average  number  of  tons  of  freight  in  each  loaded  ear 

All  Freight  (.Including  Company's  material  hauled  free)  — 

Number  of  tons  carried 

Number  of  tons  carried  one  mile 

Average  number  of  tons  of  freight  in  each  train 

Average  number  of  tons  of  freight  in  each  loaded  car 

Revenue  and  Expenses — 

Passenger  and  freight  train  revenue 

Passenger  and  freight  train  revenue  per  mile  of  road 

Gross  revenue 

Gross  revenue  per  mile  of  road 

Gross  revenue  per  revenue  train  mile 

Operating  expenses  and  taxes 

Operating  exi)cnsps  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  revenue  train  mile 

Net  operating  Income 

Net  operating  Income  per  mile  of  road 

Net  operating  Income  per  revenue  train  mile 


7,489.13 

14,678,241 
622,301,726 

42.40 

$14,315,961  38 

Cents  2.300 

$17,899,855  26 

$2,300  11 

$1  10602 

38.45 

12.77 

22,654,389 
3,489,959,469 

154.05 
$34,171,329  17 
Cent       0.979 
$4,562  79 

$1  88256 
192.27 
14.51 

26,551,953 
4,142,913,656 

228.24 
17.22 

$52,071,184  43 

$6,952  90 

$52,941,716  51 

$7,069  14 

$1  59898 
$41,882,689  48 
$5,592  47 

$1  26497 
$11,059,027  03 
$1,476  07 

$0  33401 


7,546.86 

12,842,914 
599,161,080 

46.65 

$14,683,005  65 

Cents  2.451 

$18,479,147  59 

$2,448  59 

$1  08388 

35.14 

11.97 

24.167.048 
3,816.420,059 

157.92 
$37,368,094"67 
Cent       0.979 
$4,951  48 

$1  97126 
201.33 
14.80 

28.295.518 
4,480,161,286 

236.34 
17.37 

$55,847,242  26 

$7,400  06 

$56,657,994  39 

$7,507  49 

$1  63686 
$44,699,282  22 
$5,922  90 

$1  29137 
$11,958,712  17 
$1,584  59 

$0  34549 


Percentage  off 
Increasei  +)  o 
Decrease  ( — )  • 


—0.76% 

+  14.29% 
+  3.86% 
—9.11% 
—2.50 
—6.16% 
—3.13% 
—2.39% 
+  2.04 
+  9.42% 
+  6.68% 

—6.26% 
—8.55% 
—2.45% 
—8.55% 

—7.85% 
—4.50% 
—4.50% 
—1.96% 

—6.16% 
—7.63% 
—3.43% 
—0.86% 

—6.76% 
—6.04% 
—6.56% 
—5.84% 
—2.31% 
—6.30% 
—5.58% 
— 2.04'>:, 
—7.52% 
—6.81% 
—3.32% 


*  Includes  sleeping,  parlor  and  observation  cars. 

II  The    data   In   this   Table   lor   the  current  fiscal   year  are  compiled  In  accordance  with  the  Operating  Classifications  promulgated  by  the  Inter-State 
Commerce  Commission,  while  those  for  the  previous  vear  are  compiled  on  basis  of  the  Classifications  used  by  this  Company  prior  to  July  1  1907. 
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THE  KANSAS  CITY  SOUTHERN  RAILWAY  COMPANY, 

EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


/(o; 


Kansas  City,  Mo.,  October  1  1908. 
To  the  Stockholders  of  the  Kansas  City  Southern  Railway  Co.: 

The  eighth  annual  report  of  the  affairs  of  your  Company, 
being  for  the  j^ear  ended  June  30  1908,  is  herewith  presented. 

'•;     -i;  MILES  OF  RAILROAD. 

llie  track  mileage  of  your  Company  on  June  30  1908  was 

as  follows: 

Main  Line — 

Kansas  City,  Mo.,  to  Belt  Junction,  Mo 11.97  miles 

Grand  view.  Mo.,  to  Port  Arthur.  Texas 765.29      "    — 777.26  miles 

Branches — 

Splro,  Okla.,  to  Fort  Smith,  Ark 16.16  miles 

Janssen,  Ark.,  to  Bonanza  Mine — .--   2.52 

Wilton.  Ark.,  to  White  Cliffs,  Ark 6.07      " 

West  Lake,  La.,  to  Lockport.La 4.05 

DeQulncey,  La.,  to  Lake  Charles,  La 22.59      "     — 51.39 


Yard.  Terminal  and  Side  Tracks-- 

North  of   Belt  .Junction   and   In  and   around 

Kansas  City ^.- 70.85  miles 

All  other  Yard,  Terminal  and  Side  Tracks 257.26     " 

Miles  of  Second  Track 


328.11 
5.57 


Total  owned  or  controlled '.: 1,162.33  miles 

Operated  under  Tracka<re  Rlg-hts — 

Between  Belt  Junction,  Mo.,  and  Grandvlew,  Mo.,  the 
tracks  of  the  St.  Louis  &  San  Francisco  Railroad  Co. 
are  used  by  The  Kansas  City  Southern  Railway  Co. 
under  trackage  contract. 

Length  of  Track  sd  used .;. ■...■.z-..       11.03     " 

Operated  under  Lease — 

Yard  Track  to  plant  of  Armour  Packing  Co 3.66     •'. 

Total  Miles  In  System -._ 1,177.02  mljes 


SAME   BY 

STATES. 

Owned  by  The 

A.  C.  S.  By.  Co.  and  Subsidiary  Companies. 

Operated 

Under 

Lease — 

Yard  Track. 

Operated 

Under 

Trackage. 

Rights. 

STATE, 

Main  Line. 

Second 
Main  Track. 

Branches. 

Yard  Track 
and  Sidings. 

Tolal. 

Missouri                 -_   *._--      -    -_ 

174.48 
18.38 
152.92 
127.59 
222.79 
81.10 

5.57 

9.71 
15.04 
26.64 

92.34 
49.50 
41.52 
29.97 
70.73 
44.05 

.83 
2.83 

11.03 

284.25 

Kansas  --   

70.71 

204.15 

172.60 

Louisiana         -*-      _   -      -    

320.16 

125.15 

Total    .--;----.  - 

777.26 

5.57 

51.39 

328.11 

3.66 

11.03 

1,177.02 

Of  this  total  mileage,  the  following  was  not  operated  by 

the  Kansas  City  Southern  Railway  Company  during  the  past 

fiscal  year,  viz.: 

Wilton  White  CHfTs  Branch — 

Not  In  operation  on  account  of  closing  the  Cement 
Works  at  White  Cliffs,  in  behalf  of  which  the 
branch  was  built  by  the  Kansas  City  Pittsburgh 
&  Gulf  Railroad  Company. 

Main  Branch - , 6.07  miles 

Sidings --- .81      " 

6.88  miles 


Bonanza^Coal  Mine  Spur — 

Operated  by  the  Central  Coal   &  Coke  Co.  under 
ontract. 

Main  Branch -.►^ ... --2.52  miles 

Sidings -3.96 


Lockport  Branch — 

Operated  by  Edgew)od  Land  &  Logging  Co.  under 
lease. 

Main   Branch- 1  — ---..- 4.05  miles 

Sidings 1.49 


6.48 


5.54 


Total  nit  operated  by  The  Kansas  City  Southern  Ry.  Co. -18.90 


Therefore,  the  total  mileage  operated  by  j'our  Company 
during  the  year  was: 

lAaXn  Line  ---'-—---:  —  -:---- '— 788'.29 

Branches 38,^5 


Total  Main  Line  and  Branches  Operated- ---.-.----->----■'-■-— ..-     827:04 

Miles  of  Second  Track - -----         5;V 

Yard,  Terminal  and  Side  Tracks -l -     325:51 


Total  Mileage  Operated-- ^ -._•--. -1,158.12 


EQUIPMENT. 

The  Rolling  Equipment  owned  or  otherwise  controlled  on 
June  30  1908  consisted  of: 


Lo^rrwlives — 

Passenger    

Freight 105 

Switch ---.       20 


Other- 
wise 
Ac- 
Ounrd.  quired. 
20 


Total 145 


48 
65 


Cabooses 


56 


10 


Passenger  Equip. — 

Coaches 

Chair 

Coach  and  Baggage- 
Coach  and  Mail 

Baggage — 

Express  and  Mall 

Excursion    

Office  and  Pay  Cars- 

Total 


Acquired 
under 
Equip 
Otvned.  Trusts. 


973 

Work  Equipment- 

100   Outfit  Coaches 

100   Outfit  Flat   

399)  Water 

I  Derrick 

100   Steam  Shovels 

]  SI  pe  Levelers 

Ditchers 

Pile  Drivers 

Lidgerwoods 


24 

12 
5 
4 

10 
5 
5 
6 

71 


18 


1,672 


Freight  Equip. — 

In  Commercial  Service — 

Box 2,653 

Furniture--- ----     201 

Stock -_--_-- 291 

Tank 97 

Coal   1,589 

Convertible     Coal     and 

Ballast 

Flat 645 

Total 5,476 

In  Work  Sersice — 

Box 293 

Water 4 

Coal    25 

Flat 72 

Ballast 199 

Total 693 

Grand  Total 6,069     1,672       Total 35 

In  addition  to  this  railroad  property,  its  rights  of  way, 
real  estate,  buildings,  equipment,  appurtenances,  &c.,  your 
Company  on  June  30  1908  controlled,  by  virtue  of  its  owner- 
ship of  securities,  all  the  property  of  the  following  corpora- 
tions,   viz.: 

PORT  ARTHUR  CANAL   &   DOCK  COMPANY. 

Lands, slips, docks, wharves, warehou.ses, one  grain  elevator 
(capacity  500,000  bushels),  &c.,  all  at  Port  Arthur,  Texas. 

This  property  is  controlled  by  the  Kansas  City  Southern 
Railway  Comnany  as  the  owner  of  all  the  stock  and  bonds  of 
the  Port  Arthur  Canal  &  Dock  Company. 

KANSAS  CITY   SHREVEPORT   &   GULF  TERMINAL  COMPANY 

Union  Depot  property  at  Shreveport,  La.,  including  its 
real  estate,  buildings,  and  1.Q6  miles  of  yard  and  terminal 


track  ,fcon trolled  by  the  Kansas  City  Southern  Railway  Com- 
pany as  the  owner  of  all  the  Capital  Stock  of  the  Kansas  City, 
Shreveport  &  Gulf  Terminal  Company. 

THE  ARKANSAS  WESTERN   RAILWAY  COMPANY. 

Standard  Gauge  Line  from  Havener,  Oklahoma,  to  Wal- 
dron,  Arkansas,  32.33  miles,  together  with  rights  of  way, 
buildings,  appurtenances,  &c.,  controlled  by  the  Kansas 
City  Southern  RailwayCompanyastheownerof  alltheCapital 
Stock  and  bonds  of  the  Arkansas  Western  Railway  Company.. 

THE   K.  C.  S.   ELEVATOR  COMPANY. 

In  September  1907  the  Kansas  City  Southern  Railway 
Company  purchased  the  total  Capital  Stock  of  the  K.  C.  S. 
Elevator  Company,  amounting  to  $25,000,  and  thus  secured 
control  of  a  first-class  elevator  of  capacity  650,000  bushels, 
situated  on  its  tracks  in  the  East  Bottoms  in  Kansas  City,  Mo. 

GLENN-POOL  TANK  LINE  COMPANY. 

In  May  1908  the  Kansas  City  Southern  Railway  Company' 
purchased  three-quarters,  or  $37,500,  of  the  Capital  Stock 
of  the  Glen-Pool  Tank  Line  Company,  the  Midland  Valley 
Railroad  Company  purchasing  the  remainder  of  such  st<jck. 
By  this  means  the  two  companies  secured  control  of  141  tank 
cars  for  use  between  the  Oklahoma  oil  fields  and  Port  Arthur,' 
of  which  they  were  greatly  in  need. 

The  Railroad  lying  within  the  State  of  Texas,  the  mileage  , 
of  which  is  included  in  the  operated  mileage  of  the  Kansas 
City  Southern  Railway  Company,  is  operated  separateh-  by 
its  owner,  the  Texarkana  &  Fort  Smith  Railway  Company', 
which  Company  has  its  own  general  offices  and  books  of  ac- 
count at  Texarkana,  Texas,  in  accordance  with  the  Texas  law.. 

For  the  .sake  of  completeness,  however,  the  reports  of  that 
Company  are  included  in  those  of  the  Kansas  City  Southern 
Railway  Company  in  so  far  as  is  necessary  to  show  the  re- 
sults of  the  operation  of  the  whole  line  from  Kansas  City  to 
the  Gulf. 

RESULTS  OF  OPERATION. 

The  following  statement  shows  the  results  of  operation  of 
the  Kansas  City  Southern  Railway  for  the  year  ended  June 
30  1908,  compared  with  corresponding  results  for  the  pre- 
ceding year:  ■ 

Inc.  ( +)  or 
Operated  M iieage —  1907-1908.         1906-1907.  Dee.  ( — ). 

Miles  of  Main  Line .     788.29  788.29 

Miles  of  Branches .:  38.75  38.75  

Miles  of  Spurs  and  Sidings    -        325.51  293.24  -)-32.27 

Miles  of  Se&md  Main  Track-  5.57  5.57  

Gross  Earnings  from  Operation — 

Frci'^ht  Revenue $6,692,308  01    J6 ,970,078  64  —$277,770  63 

Switching  Revenue 319,496  74         284,594  63        +34,902  11 

Passenger  Revenue --    1,302,737  53      1,328.794  91       — 26,057  38 

Excess  Baggage  Revenue--.  13,278  83  12,858  52  -1-420  31 

Special  Service  Train  Revenue  8,729  48  5,319  00  -1-3.410  48 

Other  Passenger  Train  Reve 

nue    151  67  79  17  -f-72  50 

Mali   Revenue 115,000  35         117,724  21  —2,723  86 

Express  Revenue 188,318  21         179,064  29  +9,253  92 

Miscellaneous  Transportation 

Revenue 7,916  50  12,75100         -^4,*34  50 

Revenue      from      Operation 

Other  than  Transportation       110,991  .•18         126.28225       — 15,29087 

Total $8,758,928  70   $9,037,546  62  —$278,617  02 

Operating  Expenses — 

Maintenance    of    Way    and 

.Structures    $917,667  02  $922.927  03  —$5,260  01 

Maintenance  of  Equipment- -  1,200.480  19  1,080.838  71  +$119,64148 

Traffic  Expenses 268.55031  236.295  71  +32,254  60 

Transp -rtation   Expenses---  3,095,79123  2,854,614  46  +241,176  77 

General  Expenses 271,832  12  259,442  53  +12,389  59 

Total $5,754,320  87    $5,354,118  44    +$400,202  43 

Taxes $283,138  48       $183,849  08       +$99,289  40 

Net  Earnings — Taxes  not  De- 
ducted -.; 5  3,004,607  83  $3,683,428  18  — $678,820  35 

Net  Earnings — Taxes  Deducted$2, 721 ,469  35  $3,499,579  10  — $778,109  75 

Rati  .    f  (Uncrating  Expenses  to 

Earnings 65.70%  59.24%  +6.46% 

Ratio    of    Operating    Expenses 

and  Taxes  to  Earnings 68.93%  01.28%  +7.65% 

Note. — Last  years  figures  re-classlfled  for  comparison. 
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From  July  1  to  Nov.  14  1907  the  gross  earnings  of  your 
roac  increased  $808,152  53  over  the  gross  earnings  for  the 
same  period  of  the  preceding  year. 

The  commercial  depression,  however,  which  commenced 
during  the  latter  part  of  October  1907,  began  to  show  its  ef- 
fect during  the  week  ending  Nov.  21  1907,  when  the  gross 
earnings  fell  $5,066  64  below  those  for  the  same  week  of 
the  preceding  year. 

P'rom  this  time  the  earnings  fell  off  with  such  rapidity  that 
from  July  1  1907  to  May  31  1908  the  gross  earnings  showed  a 
decrease  of  $23,616  07  as  compared  with  the  same  period  of 
the  preceding  year,  and  on  June  30  1908  the  total  decrease 
for  the  year  was  $278,617  92. 

In  the  meantime,  the  high  prices  of  materials  and  labor, 
which  were  prevalent  in  October  1907,  did  not  show  corre- 
sponding decreases,  and  this  was  particularly  true  of  the 
price  of  labor,  so  that  while  every  effort  was  made  for  re- 
trenchment, it  was  impossible  to  prevent  the  decrease  in  net 
earnings  shown  in  the  report. 

There  was  a  change  in  the  direction  of  the  preponderance 
of  freight  movement  from  north  to  south,  and  this,  with  the 
large  increase  in  empty  mileage  northboimd ,  due  to  the  re- 
adjustment of  the  freight  car  situation  throughout  the  coun- 
try, added  much  to  the  cost  of  movement. 

The  operating  ratio  for  the  year  shows  an  increase  of  6.46% 
over  that  for  the  preceding  year,  but  the  operations  for  July 
and  August  have  been  upon  a  basis  of  60.57%,  and  it  is 
believed  that  the  operations  for  the  remainder  of  this  year 
can  be  kept  upon  a  similar  economical  basis. 

The  large  increase  in  Taxes  is  due  to  increased  valuations 
in  Missouri,  Kansas,  Arkansas,  Louisiana  and  Texas,  and  to 
about  $83,000  in  State,  Coimty  and  School  Taxes  for  Okla- 
homa, which  were  not  payable  under  the  territorial  govern- 
ment. 

The  increasing  traffic  continued  to  require  additional  fa- 
cilities, so  that  the  work  of  improving  the  property  was  prose- 
cuted vigorously  until  it  became  evident  that  large  decreases 
in  business  might  be  expected ,  after  which  time  only  such 
work  was  carried  forward  as  was  necessary  to  complete  im- 
provements that  could  not  be  left  unfinished . 

The  new  shops  at  Pittsburgh,  Kansas,  were  finished  in 
October  1907,  and  during  the  fiscal  year  28.61  miles  of  new 
yard  and  side  tracks  were  constructed ,  including  service  to 
41  industrial  establishments. 

The  total  cost  of  all  improvements  and  additions  made 
during  the  year  was  $1,666,925  66. 

Maintenance  of  Way  expenses  were  considerably  increased 
by  charges  for  betterments  in  connection  with  the  large  con- 
struction program. 

Under  the  program  of  deferred  renewals,  $63,000  were 
spent  in  repairs  to  locomotives,  $17,000  in  repairs  to  passen- 
ger cars,  $99,000  in  repairs  to  freight  cars,  and  charged  to 
expenses . 

During  the  year  the  purchase  of  10,000  tons  of  new  85- 
pound  rail  was  arranged,  and  2,610  tons  laid.  The  balance 
will  be  placed  in  track  by  the  close  of  the  calendar  year.  This 
extends  the  district  in  which  heavy  rail  is  laid  to  Shreveport, 
La. 

In  December  1907  a  contract  was  made  with  the  Armour 
Packing  Company  giving  to  your  Company  the  exclusive 
privilege  of  doing  all  switching  to  and  from  that  Company's 
extensive  plant  at  Kansas  City,  including  the  lease  of  3.66 
miles  of  siding  owned  by  the  Packing  Company. 

The  results  of  operation  under  this  contract,  notwithstand- 
ing the  general  business  depression ,  have  been  satisfactory. 

In  order  to  bring  the  equipment  up  to  the  requirements 
of  the  traffic  that  was  being  offered  ,  21  new  road  locomotives 
and  9  switch  engines,  valued  at  $525,660,  were  acquired  from 
the  Baldwin  Locomotive  Works  through  the  Equitable  Trust 
Company  of  New  York,  and  delivered  in  January  and  Febru- 
ary 1908.  Whether  this  arrangement  shall  be  continued  or 
the  Trust  paid  and  discharged  has  not  yet  been  determined. 


No  revenue  charge  is  made  against  Company  Freight. 

EQUIPMENT  TRUSTS. 

The  total  Equipment  Trust  obligations  outstanding  June  30 

1907  was -.$1,764,000  00 

Less  paid  during  year  as  provided  in  Trust    Agreements 204,000  00 

Outstanding  June  30  1908 $1,560.000  00 

NEGOTIABLE  GOLD  NOTES. 

The  total  proceeds  of  the  5%  Negotiable  Gold  Notes  has 

been  expended  for  improvements  as  originally  contemplated. 

The  disposition  of  such  proceeds  has  been  as  follows: 

Total  Authorized  Issue,  par  value — $5,100,000  00 

Deduct  Discount  and  Commissions 384,438  15 

$4,715,561  85 
Expenditures  to  June  30  1908— 

Labor  and  Material  Used  for  General  Improvements: 

New  80-pound  Rail  and  Fastenings $63,198  37 

Labor  laying  new  80-pound  Rail-- 14,582  39 

New  85-pound  Rail  and  Fastenings- 610,491  20 

Labor  laying  new  85-pound  Rail -  183,983  00 

New  Water  Stations 14,396  74 

New  Telegraph  Lines 40,500  68 

New  Fences 14,786  70 

New  Buildings  for  Transportation  Depart- 
ment      80,252  41 

New  Buildings  for  Road  Department 1,341  92 

New  Round  Houses  and  Shops 494,162  60 

New  Miscellaneous  Buildings 59,761  39 

New  Machinery  and  Tools 127,041  97 

New  Side  Tracks 770,550  77 

New  Bridges  and  Culverts,  Reinforcing, dsc.  566.102  93                     " 

Masonry   - 1,215  60                    J 

New  Frogs  and  Switches 2,011  29 

Ballasting  under  new  85-pound  Rail 366,989  68 

Ballasting  under  other  Rail 314.164  41 

Widening  Cuts  and  Fills 68,268  86 

Right  of  Way 73,638  61 

New  Interlocking  Plant  and  Signal  System-  862  35 

Changing  Grade  and  Alignment -  137,873  10 

Miscellaneous 99.620  18 

$4,105,797  15 

Equipment 415,593  52 

Real  Estate 10,620  59 

Port  Arthur  Canal  &  Dock  Co. — Advances  for 

Improvements 183,550  59 

— —$4.715.501  as 

In  the  course  of  Improvements  made  with  the  proceeds  of 
the  Negotiable  Gold  Notes,  there  were  taken  out  of  service 
considerable  old  Track  and  Bridge  materials,  which  became 
available  as  a  fund  for  further  improvements,  and  which 
was  denominated  Extraordinary  Improvement  and  Replace- 
ment Fimd  1906-07,  as  explained  in  previous  Annual  Re- 
ports . 

The  materials  taken  out  of  service  were  as  follows: 

28435-2002  /  2240  Tons  60-pound  Steel  Rail.-.     $703,714  26 

219-1386      2240  Tons  Scrap  Rail 3,196  88 

Fastenings    51,239  10 

Bridge  Materials 33,884  90 

$792,035  14 


All  of  these  materials  were  used  directly,  or  after  conver- 
sion into  cash,  in  making  the  following  improvements: 

station  Buildings,   &c $14,578  97 

Fuel  and  Water  Stations 926  05 

Miscellaneous  Buildings 17,252  87 

New  Sidings  and  Passing  Tracks 329,56840 

Bridge  Superstructures  and  Culverts 44,105  36 

Fencing 1 ,982  05 

Ballasting 82.705  10 

Changing  Grade  and  Alignment . 132,074  15 

Widening  Cuts  and  Fills ^.^-^.l. 27,921  18 

Slmpllng  Compound  Engines 1 13,125  62 

Electric  Hea     lights 5.713  73 

Car  for  Vice-President 12,096  31 

Advanced  Port  Arthur  Canal  &  Dock  Company 

for  Improvements 107,094  35 

Miscellaneous ,.i.a_. 2,89100 

'   ->>        $792,035  14 

The  appended  balance  sheets  and  statistical  statements 
give  full  detailed  information  concerning  expenditures  for 
improvements  and  results  of  operation. 

By  order  of  the  Board  of  Directors. 

J.    A.    EDSON, 

President . 

[For  statistical  tables,  see  under  Annual  Reports  on  a  precedinK  paee.} 


ALLIS-CHALMERS  COMPANY. 


OFFICIAL  STATEMENT  TO  TtlE  NEW  YORK  STOCK   EXCHANGE   IN    CONNECTION    WITH   THE    LISTING 
OF  THE  FIRST  MORTGAGE  FIVE  PER  CENT  TEN-THIRTY- YEAR  SINKING  FUND  BONDS. 


'■■'-  0'  '■  I^«w  York,  October  1  1908. 

Application  is  hereby  made  for  the  hsting  of  $10,325,000, 
par  value  (of  an  authorized  issue  of  $15,000,000),  of  the  First 
Mortgage  Five  Per  Cent  Ten-Thirty- Ye-ar  Sinking  Fund 
Gold  Bonds  of  Allis-Chalmcrs  (\)mpany;  also  to  list  from 
time  to  time  $2,603,000  additional  of  said  bonds  on  notice 
that  they  have  been  sold  and  distributed,  making  the  total 
amount  applied  for  $12,928,000  included  in  Nos.  1  to  12,928. 

The  bonds  are  of  the  denomination  of  $1,000  each,  and 
are  issued  under  a  mortgage  executed  by  the  Company  to 
The  American  Tru.st  &  Savings  Bank,  Chicago,  as  Tru.stoe, 
dated  July  2  1906.  The  bonds  are  of  coupon  form  and  may 
be  registered  as  to  principal.  They  are  dated  July  2  1906, 
and  are  payable  July  1  1936.  The  principal  and  interest  at 
the  rate  of  Five  Per  Cent  per  annum  (payable  semi-annually 
on  the  fir.st  day  of  January  and  the  first  day  of  July  in  each 
year)  are  payable  at  the  Company's  office  or  agcncv  in  the 
City  of  New  York  in  gold  coin  of  the  United  States  of  th 
[jri'scnt  standard  of  weight  and  fineness,  without  deductio 


for  any  tax  or  taxes  which  the  Company,  its  successors  o.>  ^ 
a.ssigns,  or  the  Trustee,  may  be  required  to  pay  or  to  retain 
therefrom  under  any  present  or  future  law  of  the   United 
States  or  of  any  State  or  County  or  Municipality  therein. 

On  any  interest  date  after  July  1  1916  these  bonds  may 
be  redeemed  at  One  Hundred  and  Ten  Per  Cent  of  the  face 
value  and  interest  accrued  to  the  date  of  redemption,  speci- 
fied in  a  notice  of  redemption  to  be  published  for  four  suc- 
cessive weeks,  and  all  bonds  thus  redeemed  are  to  be  can- 
celed by  the  Trustee.  " 

These  bonds  were  offered  to  the  holders  of  Common  and 
Preferred  Stocks  at  Eighty  Per  Cent,  par  value,  and  bonds 
not  subscribed  for  were  sold  to  a  syndicate  which  was  dis- 
.solved  January  1  1908. 

Article  Three  of  Ind(mture  of  Mortgage  provides  as  follows: 

Beginning  with  the  year  1912  and  annually  on  or  before  the  1st  day  of 
July  In  each  year,  until  all  the  bonds  hereby  secured  shall  have  been  paid 
or  satisfied,  the  Company  will  deliver  to  the  Trustee  an  amount  of  face 
value  of  bonds  Issued  hereunder  and  then  outstanding,  with  all  unmatured 
coupons  appertaining  thereto,  which  will  make  up  the  total  amount  of 
$12,000,000  principal  as  shown  in  the  foUowlne  table 
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SCHEME  OF  SINKING  FUND   FOR  PAYMENT  OF  $12,000,000 

BONDS. 


Year — 
1912... 
1913-.- 
1914... 
1915--- 
1916--- 
1917-.- 
1918--- 
1919... 
1920... 
1921... 
1922-.- 
1923... 
1924... 


Amount  of 

Bonds  (Face 

Value)  to  Be 

Canceled. 

S251.000 

264,000 

277,000 

291,000 

306,000 

321.000 

337,000 

354.000 

371,000 

390,000 

410,000 

430,000 

452,000 


Amount  of 
Bonds  (Face 
Value)  to  Be 

Year — -  Canceled. 

Brought     forward $4,454,000 


1925. 
1926- 
1927. 
1928- 
1929- 
1930- 
1931- 
1932- 
1933. 
1934. 
1935. 
1936- 


474.000 
498,000 
523,000 
549,000 
576.000 
605.000 
635,000 
667.000 
700,000 
736,000 
772,000 
811,000 


Carried  forward $4,454,000|      Total $12,000,000 

If  and  when  any  of  the  $3,000,000  bonds  reserved  under  Section  3  of 
Article  One  of  this  Indenture  shall  be  Issued,  the  amount  of  bonds  annually 
deliverable  for  cancellation  to  the  Trustee  under  this  Article  Three  shall  be 
Increased  by  such  a  proportionate  amount  annually  as  will,  on  or  before 
July  1  1036.  accordins?  to  the  scheme  set  forth  In  the  foregoing  table, 
provide  for  the  cancellation  of  all  the  bonds  which  may  at  any  time  have 
been  Issued  and  outstanding  hereunder.  The  Company  agrees  that  it  will 
annually  deliver  bonds  to  be  canceled  hereunder  to  the  amounts  set  forth  in 
the  column  headed  "Amount  of  Bonds  (face  value)  to  be  canceled"  in  the 
foregoing  table  on  or  before  the  dates  therein  set  forth  for  such  delivery  and 
cancellation.  If  in  any  one  year  the  Company  shall  deliver  to  the  Trustee 
more  bonds  than  the  face  account  above  required,  any  surplus  amount  of 
bonds  so  delivered  may  at  the  option  of  the  Company  be  applied  in  reduc- 
tion or  satisfaction  of  the  deliveries  to  be  made  for  any  succeeding  year  or 
years  until  such  surplus  shall  have  been  absorbed.  All  bonds  so  delivered 
to  the  Trustee  shall  be  regarded  as  fully  paid  and  shall  forthwith  be  canceled 
and  delivered  to  the  Company. 

The  following  exhibits  in  detail  the  status  of  the  issue: 

To  be  Issued  under  Section  2,  Article  One.  of  the  Mortgage,  In 
order  to  reimburse  the  Treasury  for  capital  expenditures  al- 
ready made,  and  to  increase  the  working  capital $12,000,000 

To  be  held  by  the  Trustee  and  Issuable  only  under  restrictions 

defined  by  Section  3.  Article  One,  of  the  Mortgage 3,000,000 


Total  authorized  Issue $15 .000,000 


Bonds  outstanding $10,325,000 

In  the  treasury $2 ,398 ,000 

To  be  issued  by  the  Trustee  under  Section  3,  Article 

One,  of  the  Mortgage 205,000 

2,603,000 

Withdrawn  and  canceled  under  Section  1,  Article  Seven,  of  the 

Mortgage    131,000 

Total  amount  to  be  issued $13,059,000 

The  $15,000,000  bonds  were  authorized  July  16  1906  by 
vote  in  person  or  by  proxj'  of  more  than  three-fourths  of 
the  holders  of  the  Preferred  Capital  Stock  of  the  Company 
under  the  provision  of  its  Articles  of  Incorporation,  $3,000,- 
000  were  reserved  for  "improvements,  exten.sions,  enlarge- 
ments or  betterments  or  additions  of  or  to  the  then  existing 
property  of  Allis-Chalmers  Company."  Of  this  amount 
$1,059,000  will  have  been  issued  by  the  trustee,  subject  to 
the  above  restrictions.  The  purpose  of  the  issue  is  to  reim- 
burse the  Treasury  of  the  Company  for  expenditures  made 
and  to  be  made  in  connection  with  the  extension  and  equip- 
ment of  the  works  at  West  AUis;  the  purchase  and  extension 
of  the  Bullock  Electric  Works  and  other  equipment  at  Cin- 
cinnati, and  to  increase  the  working  capital  of  the  Company. 

The  plants  of  the  Company  in  operation  on  which  this 
Mortgage  is  an  absolute  first  lien  are  as  follows: 


Name  of  Works —  Location. 

Chicago  Works  No.  1 Chicago,  III-. 

(Crushing  and  cement  machinery.) 
Chicago  Works  No.  2 Chicago,  111.- 


Floor 
Space. 
Square 
Feet. 
121,500 

375,000 

720,000 

240,000 
680.000 

760.000 


Land 

Area 

Ou.ned. 

Acres. 

4.92 

11.6 

18.21 

7.00 
113.22 


(Mining  machinery.) 
Reliance  Works  Including  South  Fdry.. Milwaukee  Wis.. 
(Saw  and  flour-mill  machinery    and 
hydraulic  turbines.) 

Scranton  Works Scranton,  Pa  — 

(Sugar  machinery.) 

West  Allls  Works West  Allls,  Wis. 

(Completed  and  placed  in  operation  In 
1902.  Corliss  engines,  hoisting  en- 
gines, pumping  engines,  etc.) 

West  Allls  extensions West  Allls,  Wis. 

(Steam  turbines,  gas  engines,  electric 
generators,  etc.) 

Total... 2,896,500     154.95 

All  of  the  above  property  is  owned  by  the  Company  in 
fee.  The  Cincinnati  works,  located  at  Norwood,  Ohio, 
comprising  a  floor  space  of  327,000  square  feet,  and  a  land 
area  of  183^  acres,  belong  to  The  Bullock  Electric  Manufac- 
turing Company,  an  Ohio  corporation  controlled  by  Allis- 
Chalmers  Company,  which  owns  all  the  Common  Stock,  and 
guarantees  the  Six  Per  Cent  dividend  payable  on  the  Pre- 
ferred Stock,  $1,170,000  outstanding.  The  Common  Stock, 
$1,500,000,  is  included  in  the  property  conveyed  and 
assigned  to  the  Trustee. 

CONSOLIDATED  PROFIT  AND   LOSS  ACCOUNT  FOR  THE  YEAR 
ENDING  JUNE  30  1908. 

Balance  June  30  1907,  as  per  last  Annual  Report  (deficit) $229,816  95 

Profit  on  operations  of  the  fiscal  year  after  deduct- 
ing expenses  of  manufacturing  and  selling,  divi- 
dends on  Preferred  Stock  of  The  Bullock  Elec- 
tric Manufacturing  Company,  and  ordinary 
provision  for  doubtful  accounts $2,573,960  93 

Charges  for  maintenance,  repairs  and 
renewals  on  buildings,  machinery, 
plant,  tools,  etc ...$778,476  64 

Depredation  on  buildings,  machinery, 

plant,  tools,  etc 313.778  60 

Interest  on   bonds,  loans  and   notes 

payable    805,891  45 

Special  reserve  to  meet  shrinkage  In 

certain  bills  receivable 60,000  00 

1,958,146  69 

Net  profit  for  the  year 615,814  24 

Surplus  June  30  1008,  as  per  balance  sheet $385,997  29 


CONSOLIDATED  BALANCE   SHEET  JUNE  30   1908. 

„      ,,   ,  ASSETS. 

Capital  assets 

Real  estate,  buildings,  plant,  machinery,  patterns,  draw- 

Ings,  good  will,  etc.,  as  at  June  30  1907 $37,028,120  60 

Additions  thereto  during  the  year  ending  ,lune  30  1908, 
consisting  of  West  Allls  extensions  and  additions  to 
other  works 468.766  70 

$37,496,887  30 
Investments  (at  cost) $255,000  00 

Current  assets: 

Notes  and  accounts  receivable  (less  reserves). $4, 922, 234  98 
Stocks  of  merchandise,  material  and  work  in 

process,  at  cost 6,220,512  92 

Cash 1,949,129  07 


13,091,876  97 


Developments  and  patents  account: 

For  the  development  and  purchase  of  rights 
for  the  manufacture  of  new  lines  of  appar- 
atus, including  steam  and  hydraulic  tur- 
bines, gas  engines  and  other  machinery, 

as  at  June  30  1907 $1,115,742  42 

Further  expenditures  during  the  year  ending 

June  30  1908 225,340  51 

_,  ,         ^     ^ 1,341,091  93 

Deferred  charges: 

Discount  and  commission  on  bonds 2,564.615  00 

$54,749,371  20 


LIABILITIES. 
Capital  liabilities: 

Allis-Chalmers  Company: 

Preferred  Stock $16,150,000  00 

(Dividends  at  the  rate  of  7%  per  annum 

accumulated  from   Feb.   1   1904.) 
Common  Stock 19,820,000  00 


The  Bullock  Electric  Manufacturing  Co.: 
Preferred  Stock $1 

(Dividend  at  6%  per  annum,  guaranteed 

by  the  Allis-Chalmers  Co.) 
Common   Stock 

(The  $1,499,300  remainder  of  the  total 
authorized  issue  of  $1 ,500,000  is  owned 
by  the  Allls-Chalmcrs  Co.  and  deposit- 
ed with  The  American  Trust  &  Savings 
Bank,  Chicago,  Trustee,  under  the 
mortgage  securing  the  bonds  of  the 
Allis-Chalmers  Co.) 

First  Mortgage  5%  Geld  Bonds  Issued $12 

Less — In  treasury $2,398,000 

Redeemed  and  canceled 131,000     2, 


-$35,970,000  00 


170.000  00 
700  00 


854.000  00 
529.000  00 


1,170,700  00 


Current  liabilities: 

Loans  and  notes  payable $3 

Accounts  payable 1 

Reserve — For  depreciation 

Surplus,  Balance  June  30  1908 


10,325.000  00 


574,848  04 
809,396  41 


5,384,244  45 

1,513,429  46 

385,997  29 

$54,749,371  20 

The  Registrar  of  the  Bonds,  appointed  by  the  Board  of 
Directors,  is  Howard  W.  Hall.  Assistant  Treasurer  and 
As.sistant  Secretary,  at  71  Broadway,  New  York  City. 

The  principal  office  of  the  Company  is  15  Exchange  Place, 
Jersey  City,  N.J. 

The  Board  of  Directors  consists  of:  Edward  D.  Adams, 
New  York,  N.  Y.;  Alexander  F.  Banks,  Chicago,  111.;  Ed- 
mund C.  Converse,  New  York.  N.  Y.;  Mark  T.  Cox,  East 
Orange,  N.  J.;  Joseph  S.  Neave,  Cincinnati,  O.;  Henry 
Woodland,  Milwaukee,  Wis.;  Charles  AUis,  Milwaukee, 
Wis.;  George  Bullock,  New  York,  N.  Y.;  Herman  W.  Falk, 
Milwaukee,  Wis.;  WiUiam  V.  Kelley,  Chicago,  111.;  Max 
Pam,  Chicago,  111.;  Walter  H.  Whiteside,  Milwaukee,  Wis.; 
WiUiam  W.  AUis,  Milwaukee,  Wis.;  Lahman  F.  Bower, 
Milwaukee,  Wis.;  Elbert  H.  Gary,  New  York,  N.  Y.; 
Charles  MacVeagh,  New  York,  N.  Y.;  William  A.  Read, 
New  York,  N.  Y.;  Cornelius  Vanderbilt.  New  York,  N.  Y. 

The  Officers  of  the  Company  are:  Walter  H.  Whiteside, 
President;  Lahman  F.  Bower,  First  Vice-President;  Henry 
Woodland,  Second  Vice-President  and  Treasurer;  W.  W. 
Nichols,  Third  Vice-President  and  Secretary;  W.  A.  Thomp- 
son, Comptroller. 

Respectfully  submitted, 

ALLIS-CHALMERS  COMPANY, 

By   W.    W.   Nichols,   Third   Vice-President. 


The  Committee  on  Stock  Lists  recommends  that  the 
above-mentioned  $10,325,000  First  Mortgage  Five  Per  Cent 
Ten-Thirty- Year  Sinking  Fund  Bonds,  due  1936,  included  in 
Nos.  1  to  1,502,  1,523  to  2,399,  2,401  to  2,590,  3,510  to 
5,757,  5,777  to  10,334.  10,633  to  10,770,  10,786  to  10,792, 
10,797  to  11,300  and  11,336  to  11,677,  for  $1,000  each,  be 
admitted  to  the  list;  also  that  this  Committee  be  empowered 
to  add  to  the  list  from  time  to  time,  but  prior  to  July  1  1909, 
$2,603,000  additional  of  said  bonds  on  notice  of  sale  and 
distribution,  making  the  total  amount  authorized  to  be  listed 
$12,928,000. 

WM.  W.  HEATON,  Chairman. 
JOHN   C.    BURNS,    Assistant   Secretary. 
Approved  by  the  Governing  Committee  October  14  1908. 


— B.  F.  Tyler,  Walter  O.  Loomis  and  Guy  A.  Loomis  have 
formed  the  new  firm  of  B.  F.  Tyler  &  Co.  at  25  Broad  Street, 
this  city.  Mr.  Tyler  has  been  well  known  in  Wall  Street 
and  newspaper  circles  for  the  past  twenty  years.  Besides 
conducting  a  general  commission  business  in  stocks  and  bonds, 
the  new  concern  will  devote  special  attention  to  investment 
and  curb  securities. 

— Sylvan  L.  Waitzf elder,  formerly  stock  manager  of  Lad- 
enburg,  Thallman  &  Co.,  25  Broad  Street,  New  York,  has 
opened  for  business  under  his  own  name  at  81  New  Street. 
Mr.  Waitzf  elder  will  transact  a  business  in  curb  stocks  and 
investment  securities. 
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COMMERCIAL   EPITOME. 

Friday   Night,    October   16    1908. 

Though  warm  weather  has  somewhat  interfered  with 
business  in  seasonable  goods,  the  trend  of  trade  in  this 
country  is  undoubtedly  towards  improvement,  in  which 
cotton  goods,  which  at  one  time  lagged  somewhat,  have 
latterly  taken  a  more  conspicuous  part.  The  feel- 
ing in  general  may  be  described  as  conservatively  con- 
fident and  the  belief  of  many  is  that  things  will  more  plainly 
improve  after  the  Presidential  election,  now  so  near  at  hand. 

LARD  on  the  spot  has  been  easier,  owing  to  a  decline  in 
the  future  market  at  the  West  and  larger  offerings.  Of 
late  the  demand  has  improved  somewhat,  but  sales  for  the 
week  have  been  only  moderate.  Western  9.773^c.  and 
City  9J^c.  Refined  lard  has  also  declined,  with  trade  quiet 
at  the  lower  prices.  Refined  Continent  10.40c.,  South 
America  11.25c.  and  Brazil  in  kegs  12.75c.  Speculation 
in  lard  futures  at  the  West  has  been  active  at  declining 
prices.  Depressing  factors  have  been  increasing  receipts 
of  live  hogs,  the  absence  of  an  active  cash  demand  for 
product  and  rather  heavy  liquidation  at  times.  The 
decline    was    checked    by    investment    buying. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

October  delivery 9.65  9.55  9.10  9.35  9.45  9.40 

January  delivery 9.35  9.323^  9.05  9.15  9.20  9.10 

May  delivery 9.27)4  9.27>4  9.00  9.12H  0.15  9.07)^ 

PORK  on  the  spot  has  been  easier  for  mess  at  $16.25@ 
$16.75  and  firmer  for  other  grades,  clear  being  $20@$22 
and  family  $21@$21.50.  The  demand  for  all  grades  has 
been  light,  but  offerings  have  also  been  small.  Beef  has 
been  quiet  and  firm  with  supplies  light.  Mess  $13.50@ 
$14;  packet  $15@$16,  family  $16.75@$17.50  and  extra 
India  mess  $24@$25.  Cut  meats  have  been  irregular 
but  changes  have  been  slight  as  a  rule.  Trade  has  been 
quiet.  Pickled  hams  123^@12iJ^c.,  pickled  shoulders 
7M@7Mc.  and  pickled  bellies,  14@10  lbs.,  \\}4@l\%c. 
Tallow  has  been  quiet  and  steady;  city  6@63^c.  Stearines 
have  been  quiet  and  steady;  oleo  123^@13c.  and  lard  12c. 
Butter  has  been  quiet  and  steady;  creamery  extras  27@ 
273^c.  Cheese  has  been  dull  and  steady;  State,  f.  c,  small, 
fancy,  13c.;  large  r23^c.  Eggs  have  been  quiet  and  firm; 
Western  firsts  24@26c. 

OIL. — Cottonseed  has  been  dull  and  easier;  winter  40@ 
44c.  Linseed  has  been  easy  with  trade  quiet  and  sales 
limited  to  small  lots  to  local  jobbers.  City,  raw,  American 
seed,  42@43c.,  boiled  42c.  and  Calcutta  raw  70c.  Lard 
has  declined,  owing  to  the  fall  in  the  raw  material.  Trade 
has  been  dull  at  the  lower  prices.  Prime  74@78c.  and 
No.  1  extra  54@56c.  Olive  has  been  dull  and  firm;  yellow 
95c. @ $1.25.  Cocoanut  has  been  dull  and  firm  with  sup- 
plies still  small.  Cochin  7J^@7^c.  and  Ceylon  6^@ 
6j^c.  Peanut  has  been  quiet  and  steady;  yellow  55@80c. 
Cod  has  been  in  light  request  and  steady;  domestic  38@ 
40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  6@6J^c.  and  Santos  No.  4,  S@S}ic.  West  India 
growths  have  been  in  moderate  request  and  steady.  Fair 
to  good  Cucuta  83^@93^c.  The  speculation  in  future  con- 
tracts has  been  on  a  small  scale,  with  slight  changes  in  prices. 
In  the  main,  however,  the  tone  has  been  easier,  owing  to 
large  receipts  at  the  Brazilian  ports,  licjuidation  by  tired 
holders,  dulness  of  the  spot  trade  and  selling  against  pur- 
chases in  Brazil.     The  closing  prices  were  as  follows: 


Febraury 5.25c 

March 5.25c 

April 5.25c. 


.June 5.2'c. 

Juy 5.30c. 

August 5.30c. 


October 5.55c. 

November 5.35c. 

December 5.35c. 

January 5.30c.  |  May 5.  5c.  |  September 5.30c. 

SUGAR. — Raw  has  been  firmer.  There  have  been  rumors 
of  large  sales  of  Javas  but  they  have  lacked  confirmation. 
Centrifugal,  96-degrees  test,  3.96@3.98c.,  muscovado,  89- 
degrees  test,  3.46@3.48c.  and  molasses,  89-degrees  test, 
3.21@3.23c.  Sales  of  refined  have  been  light  and  so  have 
withdrawals  on  old  contracts.  Granulated  4.90c.  Teas 
have  been  moderately  active  and  generally  steady.  Spices 
have  been  .steady  with  a  fairly  active  jobbing  trade.  Hops 
have  been  dull  and  steady.     Wool  firm  and  in  good  demand. 

PETROLEUM. — Refined  has  been  active  and  steady. 
Refined  barrels  8.50c.,  bulk  5c.  and  cases  10.90c.  Gasoline 
has  been  in  brisk  demand  and  steady;  86  degrees  in  100- 
gallon  drums  19c.;  drums  $8  50  extra.  Naphtha  has  been 
fairly  active  and  steady;  73@76  degrees  in  100-gallon  drums 
16c.;  drums  $8  50  extra.  Spirits  of  turpentine  has  been 
more  active  and  firmer  at  403^2C.  Rosin  has  been  quiet  and 
steady;    common  to  good  strained  $2  80. 

TOBACCO. — Some  improvement  has  been  reported  of  late 
in  the  demand  for  cigars,  and  it  is  expected  that  this  will  be 
reflected  sooner  or  later  in  larger  sales  of  leaf.  During  the 
past  week,  however,  the  actual  transactions  in  domestic  leaf 
have  continued  small.  Havana  has  been  in  light  request. 
Prices  have  been  steady  as  a  rule. 

COPPER  has  ruled  .steady  with  trade  dull.  Lake  133^@ 
135^c.  and  electrolytic  13i^@13^c.  Lead  has  been  quiet 
and  weaker  at  4.323/^@4.37i/^c.  Spelter  has  been  quiet  and 
steadier  at  4.77K@4.823^c.  Tin  has  been  quiet  at  29Mc. 
for  Straits.  Iron  has  been  firmer  with  more  inquiry  though 
actual  sales  have  been  small.  No.  1  Northern  $16  50@ 
$17  25  and  No.  2  Southern  $16  75@$17  25. 


COTTON. 

Friday  Night,  October  16  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
370,763  bales,  against  343,617  bales  last  week  and  338,816 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  1,734,833  bales,  against  1,248,451 
bales  for  the  same  period  of  1907,  showing  a  decrease  since 
Sept.  1  1908  of  486,382  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

Corp.  Christl.&c. 

New  Orleans I 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

Tot.  this  week 


Sat. 


13,412 


6,175 
2,566 


98 
15,737 

l',257 

4",955 
3,449 


47,604 


Mon. 
19,164 

9,244 

2,637 

100 

12',851 

2',i2i 

6',i36 
4,823 

'ioo 


57,176 


16,035 
2,367 


18,212 

l',724 

50 

6,530 

6,859 


89,336 


Wed. 


25.046 


12,057 
4,207 

'211 
12,902 

r,242 

4',  698 
3,110 


Thurs. 


63,473 


14.250 


8,624 
1,886 


11,321 

2'.278 

3',  2  57 
2,439 

"58 


44,113 


Fri.       Total. 


30,000 

'249 

12,043 

1,968 

l',689 

10,729 

4,218 

2,264 

2,685 

1,899 

178 


1,739 


69.061 


139,431 

"249 

64,178 

15,631 

100 

1,398 

81,752 

4,218 

10,886 

50 

28,211 

22,599 

178 

"163 
1,739 


370,763 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  16. 

1908. 

1907. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

This 
week. 

Since  Sep 
1  1907. 

1908. 

1907.. 

Galveston 

Port  Arthur 

CorpusChrlstl ,  &c . 

New  Orleans 

Mobile       -- 

139,431 

"249 

64,178 

15,631 

100 

1.398 

81.752 

4,218 

10.886 

50 

28,211 

22,579 

178 

'163 
1,739 

678,937 

"3',620 

206,619 

68,577 

9,388 

5,476 

444,126 

41,719 

62,544 

59 

121,583 

85,417 

1,500 

54 

981 

3,954 

279 

51,087 

'394 

37,744 

13,939 

9,017 

331 

82,800 

4,386 

14,107 

30',  159 

22.899 

247 

'698 
65 

333,125 

"2',269 

118,481 

45,864 

10,269 

860 

404,536 

44,803 

63,691 

l"4"4",67i 

76,341 

1,066 

"""391 

1,575 

509 

133,004 

l"o"6".443 
38.140 

l'3'5",966 

6,225 

36,196 

"25.560 
21,894 

'5'6',857 
3,028 
1,894 
1,937 

67.445 

i'o'2",6oi 

26,961 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk          ~-    -- 

ro'9",425 
13.584 
31.037 

'4"3",430 
25.811 

NewportNews,  &c. 
New  York 

l"4"9',72i 
3,160 

Baltimore 

Philadelphia 

461 
3,639 

Total.-    - 

370.763 

1,734,833 

267,873 

1,248.451 

567,138 

576.675 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at~- 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

139,431 

51,087 

150,900 

124,800 

110,318 

103,532 

Pt. Arthur, &c. 

249 

394 

447 

6,927 

1  984 

1,424 

New  Orleans. 

64,178 

37,744 

62,942 

44.384 

95,632 

67,634 

Mobile 

15,631 

13,939 

8,833 

11,487 

13,045 

14,105 

Savannah  — 

81,752 

82,800 

73,728 

71,935 

81,5261 

71,818 

Brunswick 

4,218 

4,386 

5,873 

8,183 

7.1881 

6.823 

Charleston,  &c 

10,936 

14,107 

9.121 

8,042 

11,7911 

7.773 

Wlimington.. 

2$, 211 

30,159 

31,968 

14.706 

27,0951 

23.784 

Norfolk 

22,579 

22,899 

26.872 

29,240 

35,460] 

1.740 

N'port  N..  &c 

178 

247 

123 

197 

468: 

138 

All  others 

3,400 

10,111 

851 

1,928 

9,132; 

5.779 

Total  this  wk- 

370,763 

267,873 

371,658 

321,919 

393,639 

324,280 

Slnce  Sept.  1. 

1,734.833 

1,248,451 

1.703,733 

1.935.303 

2.250.891  1 

i 

.580.629 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  263,181  bales,  of  which  93,541  were  to  Great  Britain, 
21,307  to  France  and  148,333  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Week  ending  Oct.  16  1908. 

From  Sept.  1  1908  to  Oct. 

16  1908. 

Exported  to — 

Exported  to — 

Exports 

from 

Great 

Conti- 

Great 

Conti- 

BrUain. 

Fr'  nc 

nent. 

Total. 

BrUain. 

France . 

nent. 

Total. 

Galveston 

34,863 

15,160 

40,788 

90,811 

209,285 

90,878 

196,467 

496,630 

Port  Arthur. . . 

Corp.Chrls..&c. 

51 

51 

New  Orleans.. 

33,598 



11,645 

45,243 

48,287 

17,509 

48  574 

114,370 

Mobile 

4.882 

7,550 

12.432 

8,287 

7,932 

7,863 

24,082 

Pensacola 

100 

100 

1,828 

8.075 

9,903 

Fornandlna   .. 

Savannali 

13,770 

6,147 

3'8,749 

58.666 

31,385 

32,340 

139,789 

2'03,5i4 

Brunswick 

8,072 

8.072 

6,042 

24.639 

30,681 

Charleston 

10,000 

10,00 

Wilmington 

27,072 

27,072 

'2'5,926 

73,886 

99,812 

Norfolk 

3,600 

3,600 

Newport  News 

• 

New  York 

3,802 

4,908 

8.710 

35.460 

5.580 

46.033 

'$'7, 073 

Boston    _ 

537 

537 

30,816 

2,430 

33,246 

Baltimore 

1,300 

7,999 

9.299 

4,300 

100 

16,459 

20,859 

Philadelphia.. 

789 



1,350 

2.139 

5,289 

2,560 

7,849 

San  Franc  SCO. 

400 

400 

Soatlie    

160 

100 

100 

100 

Tacoma 

100 

100 

Portland,  Ore. 

Pembina 

Detroit 



Total 

93,541 

21,307 

148,333 

263.181 

410,505 

154,339 

577,426 

1,142,270 

Total  1907 

99,892 

18,693 

65,917 

184,502 

379,521 

95,697 

334,014 

809,232 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 

October  16  at — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
teise. 

Total. 

Leaving 
Stock. 

New  Orleans- - 

Galveston 

Savannah  

Cheirlestoa 

Mobile 

Norfolk  - 

New  York 

Other  ports  ... 

806 
27,199 

r,400 

3.500 

1,500 

12,000 

5,537 
27,419 

4,106 
"855 

13.585 
25,349 
12.061 

l".800 

l".65o 
10,000 

9,686 

17,092 

3,636 

2',  2  55 
2.000 

452 
2.273 
2.500 

11,000 
2,200 

12,000 

30.066 
99,332 
18,197 
11,000 

9,500 
15.500 

6.100 
24.000 

76.377 
33.672 
117.763 
25.196 
28.640 
5.594 
50.757 
14.644 

Total  1908- . 
Total  1907- - 
ToUl  1906- . 

46,405 

45.560 

103.351 

37.856 
15,749 
36,061 

64.395 
55.912 
70,790 

34,614 
22,473 
50,859 

30,425 
29.548 
31.740 

213.695 
169.242 
292,801 

353.443 
407.433 
397.549 

Speculation  in  cotton  for  future  delivery  has  been  quiet, 
but  the  tone,  for  one  cause  or  another,  has  been  firmer. 
The  idea  of  many  is  that  present  prices  discount  the  adverse 
features  of  the  general  situation.  Some  advance  is  thus 
recorded  for  the  week.  This  has  taken  place  in  the  teeth  of 
very  large  receipts  at  the  ports,  an  enormous  movement  into 
sight  and  predictions  that  the  arrivals  at  the  big  cotton 
markets  of  the  South  will  continue  large  for  some  time  to 
come.  The  rise  has  taken  place,  too,  in  spite  of  threatening 
rumors  regarding  the  political  situation  in  Southeastern 
Europe  and  the  failure  of  all  efforts  thus  far  to  end  the  Lan- 
cashire strike .  It  is  to  be  attributed  partly  to  some  improve- 
ment in  the  state  of  the  cotton  goods  trade  in  this  country, 
a  hope  amounting  latterly  almost  to  a  belief  that  war  will 
be  avoided  in  Europe,  reports  that  efforts  are  being  made 
to  end  the  labor  troubles  in  Lancashire  and  to  the  fact  that 
prices  are  already  considerably  lower  than  they  were  a  year 
ago  and  that  some  who  were  at  one  time  more  or  less  aggres- 
sively bearish  are  now  inclined  either  to  proceed  more  cau- 
tiously on  that  side  of  the  market  or  else  to  purchase  for  a 
turn.  Much  of  the  trading  of  late  has  been  in  what  are 
called  "swaps."  That  is  to  say,  certain  large  spot  interests 
have  been  steadily  buying  December  and  January  and  at 
the  same  time  selhng  March,  May  and  July.  January  has 
been  the  strongest  month,  partly  because  of  the  influential 
buying  mentioned  and  partly  for  the  reason  that  there  has 
been  a  good  deal  of  buying  of  it  to  cover  shorts,  while  the 
impression  prevails  that  the  January  short  interest  is  still 
large.  Moreover,  there  is  said  to  be  a  considerable  short 
interest  in  December.  And  at  the  prevailing  rather  heavy 
discounts  on  the  spring  and  summer  months,  many  deem 
it  unduly  venturesome  to  sell  such  deliveries  for  a  decline. 
Although  Liverpool  and  the  South  have  been  selling  March 
and  May  pretty  steadily,  it  is  no  less  true  that  there  has  been 
some  general  buying  of  those  months  by  outside  interests, 
including,  it  is  said,  Wall  Street  and  Chicago.  It  is  main- 
tained that  many  of  the  American  and  Enghsh  spinners 
are  carrying  small  supplies  of  the  actual  cotton .  It  is  add&d 
that  the  crop  this  year  seems  to  be  of  a  very  desirable  spin- 
ning grade  and  of  excellent  body  and  staple,  something,  it  is 
assumed,  which  will,  sooner  or  later,  stimulate  buying  by 
the  cotton-manufacturing  interests  at  home  and  abroad. 
The  Continent  is  understood  to  be  buying  even  now  more  or 
less  freely  at  the  South,  and  here  we  find  another  explana- 
tion of  the  steadiness  of  the  market  of  late  in  the  com- 
paratively firm  spot  quotations  at  the  South  on  most  grades. 
The  better  descriptions  have  at  times  weakened  somewhat. 
Large  sales  of  print  cloths  at  Fall  River  and  a  reported  better 
condition  of  the  yarn  markets  at  various  centers  have  also 
helped  to  sustain  prices.  To-day  prices  advanced,  mainly 
owing  to  covering  of  shorts,  January  taking  the  lead  with 
reports  that  the  Lancashire  strike  will  shortly  be  settled, 
and  that  trade  is  increasing.  Spot  cotton  has  been  quiet. 
Middling  uplands  closed  at  9.30c.,  an  advance  for  the  week 
of  30  points. 

The  rates  on  and  off  middling,  as  estabUshed  Sept.  9  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middhngmay  be  delivered  on  contract,  are  as  follows: 

Middling -.e.      Basl.'!  Good  mid.  tlng'd  c.     Even 

Strlctlowmid 0..30  ott  Strict  mid.  tinged. -0.20  oil 

Low  middling  ..-.1.00  off  Middling  tinged  ._0.30otf 

Strict  good  ord 1 .02  off 

Good  ordinary 2.50  off 


Fair e.  1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  onl  Strict  g'd  mld.tgd.0.35  on 


Strlctlowmid.  ting. 1.00  off 
Low  mid.  tinged __. 2, 26  off 
Middling  stained  -.1.00  oH 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


■    Oct.  10  to  Oct.  16 —  Sat. 

Middling  uplands  - 9.10 


Mon. 
9.20 


Tues. 

9.15 


Wed. 
9.20 


Thurs. 

9.20 


Fri. 

9.30 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1908. c 9.30 

1907 11.75 

1906 11.25 

1905- 9.95 

1904 10.35 

1903 9.90 

1902- 8.70 

1901 8.56 


1900-C 10.06 

1899-- 7.25 

1898 5.38 

1897 6.31 

1896 7.94 

1895 9.38 

1894 6.00 

1893 --  8.56 


1892-C 8.00 

1891 8.50 

1890 10.31 

1889 10.56 

1888 9.69 

1887 9.50 

1886 9.31 

1885 9.81 


1884-C 9.94 

1883 10.56 

1882 11.44 

1881 11.56 

1880 11.19 

1879 10.62 

1878 10.12 

1877 11.31 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday-  . 
Monday — 
Tuesday  -. 
Wednesday 
Thursday  - 
Friday   .-. 


^- 


iTotal- 


Spot  Market 
Closed. 


Quiet,  10  pts.  adv- 
Qulet,  10  pts.  adv- 
Qulet,  5  pts.  dec-- 
Qulet,  5  pts.  adv-- 

Qulet - 

Quiet 


Futures 
Market 
Closed. 


Steady 

Steady- 

Steady 

Steady 

Steady 

Very  steady  . 


Sales  of  Spot  and  Contract. 


Export 
—J 


Con- 
sum'n. 


295 


295 


Con- 
tract. 


Total. 


295 


295 


FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows:     - 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  a  sthe  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the 
the  United  States,  including  in  it 
only. 


item    of  exports  from 
the   exports  of  Friday 


October  16 —  1908. 

Stock  at  Liverpool-- bales.  320.000 

Stock  at  London 12.000 

Stock  at  Manchester 24 ,000 

Total  Great  Britain  stock 356,000 

Stock  at  Hamburg--- 20.000 

Stock  at  Bremen -  78,000 

Stock  at  Antwerp 


Stock  at  Havre - 
Stock  at  Marseilles- 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  — 


51,000 
4,000 
14,000 
12,000 
10,000 


11907. 

563,000 
24,000 
42,000 

629.000 
18,000 
81,000 

V6",5oo 

4,000 
11,000 
19,000 
34,000 


1906. 

239,000 

16,000 

22.000 

277.000 
22,600 
38,000 

26,565 
4.000 
4,000 

15,000 
1,000 


1905. 

624,000 

24.000 

32.000 

680,000 

17,000 

190,000 

6"3",000 
3,000 
7,009 

14,000 
3,000 


Total  Continental  stocks 189,000      253,000       110,000      287.000 


Total  European  stocks 545.000  882,000 

India  cotton  afloat  for  Europe.--  46.000  52,000 

American  cotton  afloat  for  Europe  769,828  469,600 

Egypt,Brazll,&c.,afloat  for  Europe  27,000  58.000 

Stockin  Alexandria,  Egypt 79.000  81.000 

Stock  In  Bombay,  India  --- 206,000  340,000 

Stock  In  U.  S.  ports 567.138  576,675 

Stock  In  U.  S.  Interior  towns 453,726  292,930 

U.  S.  exports  to-day- 28,600  24,379 

Total  visible  supply.-- ..2,722.292  2.806.584 

Of  the  above,  totals  of  American  and  other  descrlptl 
American — 

Liverpool  stock bales.  216,000  471,000 

Manchester  stock 16,000  34.000 

Continental  stock 126,000  157,000 

American  afloat  for  Europe 769.828  469,600 

U.  S.  port  stocks 567,138  566.675 

U.  S.  Interior  stocks 453,726  292,930 

U.S.  exports  to-day 28,600  24,379 


387,000 

53.000 

611,625 

54,000 

88,000 

416,000 

690,350 

291,529 

41,585 


967,000 

82,000 

596,000 

48,000 

70,000 

415,000 

913,865 

401,743 

53,349 


2,633,089  3,546,957 
ons  are  as  follows: 


173,000 

18,000 

59,000 

611,625 

690,350 

291,529 

41,585 


547,000 
29,000 
250.000 
596,000 
913.865 
401,743 
53,349 


Total  American 

Bast  Indian,  Brazil,  &c. — 
Liverpool  stock 1 04 .000 


2,177,292    2,025,584   1,885,089   2,790,957 


12,000 

8.000 

63.000 

46,000 

Egypt,  Brazil,  &c..  afloat 27.000 


London  stock . 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe- 


Stock  In  Alexandria,  Egypt 


79,000 


Stock  In  Bombay,  India 206,000 


92,000 
24,000 
8,000 
96.000 
82.000 
58.000 
81.000 
3.0.000 


66,000 
16,000 
4,000 
51,000 
53,000 
54,000 
88.000 
416.000 


77,000 
24,000 
3,000 
37,000 
82,000 
48,000 
70,000 
415,000 


Total  East  India,  &c 545,000       781.000       748.000       756.000 

Total  American 2,177,292   2,025.584   1,885,089  2,790,957 

Total  visible  supply 2,722,292   2,806.584   2,633.089  3,546.957 


Middling  Upland,  Liverpool 4.99d.  6.54d. 

Middling  Upland.  New  York 9.30c.  11.75c. 

Egypt,  Good  Brown,  Liverpool--  8  5^d.  10  5^d. 

Peruvian.  Rough  Good,  Liverpool  8.15d.  12.00d. 


6.33d. 
11.50c. 
lO^d. 
8.50d. 
5Hd. 
55id. 


5.42d. 

10.40c. 

8Hd. 

9.05d. 

5  7-16d. 


Broach.  Fine,  Liverpool--- 4  13-16d.    5  15-16d 

Tlnnevelly,  Good,  Liverpool 4   ll-16d.  Sfid. 

Continental  imports  for  the  past  week  have  been  100.000 
bales. 

■  The  above  figures  for  1908  show  an  increase  over  last 
week  of  254,411  bales,  a  loss  of  84,292  bales  from  1907, 
a  gain  of  89,203  bales  over  1906,  and  a  loss  of  824,665 
bales  from    1905. 


Oct.  :  7  1.908.  | 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
Vhv  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  85,570  bales  and  ai-e  to-night  160,796 
bales  more  than  at  the  same  tiT>  e  last  year.  The  receipts 
at  all  the  towns  have  been  127,094  bales  more  thanthesame 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


October  16— 
Shipped —  Week. 

Via  St.  Louis 15,423 

Via  Cairo 11,187 

via  Rock  Island 50 

Via  Louisville 2,349 

via  Cincinnati 1,398 

Via  Virginia  points 3,017 

Via  other  routes,  &c 2,263 


1908 

Since 

Sept.  1. 

32,333 

22,223 

725 

7,923 

4,961 

6,645 

8,069 


Total  gross  overland 35,687 

Deduct  sliipments — 

Overland  t.j  NewYork,  Boston,  &c. 1,902 

Between  interior  towns 349 

Inland,  &c.,  from  South 627 


Total  to  be  deducted 2,878 


Leaving  total  net  overland.a- 


.32,809 


82,879 

5,268 
2,033 
5,091 

13,292 

69,587 


Week. 

4.794 

3,907 

22 

787 

294 

1,316 

2,048 

13,168 

763 

248 

1,840 

2,857 


-1907- 


Since 

Sept.  1. 

16.285 

7,903 

256 

6,026 

2,201 

3,158 

7,319 

43,148 

2,475 

697 

10,892 


14,064 


10,311  29,084 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  32,809  bales,  against  10.311  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate' 
net  ov^erland  exhibits  an  increase  from  a  year  ago  of  40,503 
bales . 

1908 

In  Siglit  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Oct.  16 370,763   1,734,833 

Net  overland  to  Oct.  16 32,809         69,587 

Southernconsumptlon  to  Oct.  16---   42,000      263,000 


1907 

Since 

Week.      Sept.  1. 

267,873    1,248,451 

10,311  29,084 

49,000       336,000 


Total  marketed 445,572  2,067,420 

Interior  stcoks  In  excess 85,570      338,531 


327,184   1,613,535 
54,942       212,347 


Came  Into  sight  during  week 531,142        

Total  in  sight  Oct.  16 2,405,951 

North'n  splnn's  takings  to    Oct.  16_-    99,367     274,525 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1906— Oct.   19 500,686 

1005— Oct.  20 441,001 

1904— Oct.   21 564,950 

1003— Oct.  23 445,787 


Since  Sept.  1- 
1906— Oct.  19- 
1905 — Oct.  20. 
1904 — Oct.  21- 
1903 — Oct.    23. 


382,126         

1,825,882 

30,090       168,855 


Bales. 
.2,281,382 
.2,586,717 
.2,958,246 
.2,123,306 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week.  ^vvr-^  .■  -.-^  -,  ^mm- 


Week  ending — 
October  16. 

Closing  Quotations  for 

Middling  Cotton  on 

'     ')./■,> 

Sat' day. 

Monday. 

Tuesday. 

Wed' day. 

ThUTsd'y. 

Friday. 

Galveston 

9 

9 

9 

9 

9 

9  1-16 

New  Orleans — 

8  13-16 

8% 

8% 

8H 

8% 

8  15-16: 

Mijblle  -    

8  11-16 

8  11-16 

85i 

8H 

?,% 

8% 

Savannah  

8  9-16 

8M 

8Ji 

8M 

8»4 

&H 

Charleston 

8^ 

&% 

85^ 

&h.. 

8H 

8«. 

Wilmington-    -- 

&H 

85€ 

8M 

8M 

8H 

&H 

Norf  Ik -- 

8% 

9 

8  15-16 

9 

9 

9 

Bnstm    -    

9.00 

9.10 

9.20 

9.15 

9.20 

9.20 

Baltimre  --    -- 

9 



9H 

9H 

9  4 

9H 

Philadelphia --- 

9.35 

9.45 

9.40 

9.45 

9.45 

9.55 

AufTusta 

8  13-16 

8% 

8K 

SH 

&% 

8  15-16 

Memphis 

i.% 

8% 

8K 

SH 

&% 

9 

St.   Louis 

9 

9 

9 

9 

9 

9 

Houston 

9 

9 

9 

9 

9 

fl  1-16 

Little  Rock 

834 

8^ 

iVz 

8J4 

8H 

8H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  pa.st  week  have  been  as  follows: 


Sat' day. 

Monday. 

Tuesday, 

Wed' day. 

Thursd'y, 

Friday, 

Oct.  10. 

Oct.  12. 

Oct.  13. 

Oct.  14. 

Oct.  15. 

Oct.  16. 

October — ■ 

Range 

8. 57-.  70 

8. 72-. 84 

8. 75-. 80 

8.77-. 80 

8.79-. 83 

8.80-.96 

Clos  ng 

8. 69-. 70 

8. 80-. 82 

8.79-.80 

8,78-. 80 

8.84-.85 

8.89    — 

Novmber — 

Ran  e  —    -. 

—   @   — 

—   @   — 

—   @    — 

—   @   — 

—   @   — 

—    (cB   — 

Closing 

8. 47-. 51 

8. 59-. 63 

8. 60-. 63 

8.62-.65 

8.72-.75 

8.76nom 

December — 

Range 

8.35-.45 

8. 47-. 55 

8. 42-. 52 

8.48-.74 

8. 50-. 58 

8.50-.70 

Closing-- ---- 

8.43    — 

8.50-.51 

8. 51-. 52 

8. 53-. 54 

8. 55-. 56 

8. 66-. 67 

January — 

Range  

8. 31-. 41 

8.44-. 52 

8.37-.46 

8.41-.47 

8.41-.49 

8.42-. 58 

Closing 

8,39-.40 

8. 46-. 47 

8. 45-. 46 

8.45-.46 

8.46-.47 

8.55-. 56 

February — 

Range  

—    @    — 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

CI  sing 

8.37-.41 

8.44-. 48 

8. 41-. 47 

8.42-.46 

8.43-.47 

$.53-. 55 

March — 

Range  - 

8.30-.40 

8. 43-. 50 

8.38-.45 

8. 40-. 45 

8. 39-. 46 

8.42-. 56 

Closing 

8.39-.40 

8.46-.47 

8.44-. 45 

8.44-.45 

8.44-. 45 

8. 53. 54 

May — 

Range 

—   @    — 

—   @    — 

8.55    — 

8.48    — 

8. 43-. 46 

8. 45-. 57 

Closing 

8. 54-. 56 

8.45-.49 

8.44-. 46 

8. 5  4-. 55 

Tone — 

1  •  ■  '  :* 

Spot 

Steady. 

Steady. 

Quiet. 

Steady. 

Steady. 

Firm. 

Options 

Steady. 

Easy. 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  from  the  South  this  evening  indicate  that  the 
weather  has  been  quite  favorable  during  the  week.  Dry 
weather  has, prevailed  at  most  points,  and  where  rain  has"' 
fallen  the  precipitation  has  been  light  in  the  main.  Light, 
frosts  were  reported  early  in  the  week  in  some  di.stricts,» 
Picking  has  made  excellent  progress  on  the  whole  under  the 
favoring  conditions,  and  the  marketing  of  the  crop  has  beeii'' 
very  free.  '    |, 

Galveston,  Texas.— We  have  had  no  rain  during  the  week.  ■ 
The  thermometer  has  averaged  66,  the  highest  being  84  and 
the  lowest  48. 

Brenham,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  46  to  85,  averaging  66. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past, 
week.     Average  thermometer  70,  highest  80,  lowest  60. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  67,  the  highest  being  88 
and  the  lowest  46. 

Dallas,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  62,  ranging  from  37  to  86. 

Fort  Worth,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  38  to  82,  averaging  60. 

Henrietta,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  63,  highest  87,  lowest  38. 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week. 
Thermometer  has  averaged  62,  highest  being  84  and  low- 
est  39. 

Kerrville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  61 ,  ranging  from  40  to  81 . 

Lonqview,  Texas. — It  has  been  dry  all  the  week. .  Average 
thermometer  61,  highest  81,  lowest  40. 

Luling,  Texas. — There  has  been  no  rain  during  tlie  week. 
The  thermometer  has  averaged  63,  the  highest  being  85  and 
the  lowest  50. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  42  to  80,  averaging  61. 

Paris,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  61,  highest  84,  lowest  38. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past 
week.  Tlie  thermometer  has  averaged  66,  the  highest  being 
84  and  the  lowest  48. 

Taylor,  Texas. — There  has  been  no  rain  during  tlie  week. 
The  thermometer  has  averaged  69,  ranging  from  44  to  84. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  39  to  82,  aver- 
aging  61. 

Memphis,  Tennessee. — We  have  had  no  rain  during  the 
week.     Thermometer  ranged  from  44  to  78,  averaging  67. 

Mobile,    Alabama. — Weather    in    the    interior    clear    and 
cool,  with  occasional  light  fro.st.     Cotton  picking  is  making 
good  progress.  We  have  had  rain  on  four  dajvs  of  the  week,  ' 
to  the  extent  of  four  inches  and  thirty  hundredths.     Average 
thermometer  63.  highest  80,  lowest  49. 
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Montgomery,  Alabama. — We  have  had  rain  on  one  day 
during  tlie  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  tliermo meter  has  averaged  61,  the  highest  being 
77   and   tlie   lowest   47. 

Selma,  Alabama. — It  has  rained  on  one  daj^  of  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  60,  ranging  from  45  to  76. 

Helina,  Arkansas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  38  to  81,  averaging  60. 

Little  Rock,  Arkansas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  61,  ranging  from 
43  to   78. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  thirtj^-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  78,  aver- 
aging 60. 

Ardmore,  Oklahoma. — Tliere  has  been  no  rain  during  the 
week.     Average  thermometer  61,  highest  84,  lowest  37. 

Oklahoma,  Oklahoma. — We  have  had  rain  on  one  day  of 
the  past  week  to  the  extent  of  two  hundredths  of  an  inch, 
llie  thermometer  has  ranged  from  40  to  81 ,  averaging  61 , 

Alexandria,  Louisiana. — Dry  all  the  week.  Average 
thermometer  62,  highest  84,  lowest  39. 

Shreveport,  Louisiana. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  44  to  81, 
averaging  62. 

New  Orleans,  Louisiana  .—There  has  been  no  rain  during 
the  week.     Average  thermometer  68,  highest  79,  lowest  57. 

Colmnbus,  Mississippi. — We  had  rain  on  one  day  during 
the  week,  the  rainfall  being  forty-four  hundredths  of  an  inch. 
The  tliermometer  has  averaged  61,  ranging  from  39  to  82. 

Meridian,  Mississippi. — There  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
60,  ranging  from  42  to  79. 

Vicksburg,  Mississippi. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  45  to  79,  aver- 
aging 62. 

Eldorado,  Arkansas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  60,  highest  82,  lowest  38, 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  51  to  81,  aver- 
aging 67. 

Tallahassee,  Florida. — It  has  been  dry  all  the  week. 
Average  thermometer  62,  highest  76,  lowest  45. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  the  highest  being 
76  and   the   lowest   47. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  during  the 
week  to  the  extent  of  eightj^-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  ranging  from  43  to  77. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  fifteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  the  highest 
being  74  and  the  lowest  51 . 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week  to  the  extent  of  two  hundredths  of  an 
inch .  The  thermometer  has  ranged  from  52  to  77,  averaging 
65. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  rainfall  reaching  seventy  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  ranging 
from    40    to    74. 

Charlotte,  North  Carolina. — Weather  favorable  for  gather- 
ing the  crop.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  one  inch  and  fifty-two  hun- 
dredths. The  thermometer  has  averaged  60,  ranging  from 
41  to  77. 

Raleigh,  North  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  to  the  extent  of  sixty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  ranging  from 
40  to   76. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 


October  15. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 
10,000 

Since 
Sept.  1. 

Bombav 

7,000 

36.000 

5,000 

49  000 

36,000 

1 

Exports  Irorn — 

For  the  Week. 

Since  September  1. 

Great 
BrUain. 

Conti- 
nent. 

Total. 

Great 
BrUain. 

Conti- 
nent. 

Total. 

Bombay — 

1008              



5,000 

1.000 
8,000 

1,000 

3,000 
1,000 
4,000 

5,000 
1,000 
8.000 

1,000 

3,000 
1,000 
4,000 

"  V.OOO 

1,000 
1,000 

2,000 
3,000 
1,000 

4,000 
4,000 
2.000 

45,000 
70,000 
63,000 

5,000 
5,000 
3,000 

5,000 
3,000 
3,000 

33,000 
16,000 
23.000 

V6.000 
94,000 
92,000 

43  000 

1007      .      .. 

70,000 

1906    

64.000 

Calcutta — 

1908      

6,000 

1907            

6  000 

1906 - 

3,000 

Madras  — 

1908 -    -- 

6,000 

1907 

3,000 

1906 

3,000 

All  others — 
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35,000 

1907 

19,000 

1906    .      

24.000 

Total  all— 

1908 - 



9.000 

2.000 

12.000 

9,000 

2,000 

12.000 

90,000 

1907.--    

98.000 

1906 

9    ,000 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  con.  prehensivo  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
Stat  sfcs  arc  obtainable,  also  the  takings,  or  amounts  gone 
out  of  tight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  9 

2,467.881 

5'3V,i42 

7.000 

4.000 

22,000 

7,000 

I,7'l4",982 
2,405.951 
36,000 
47.000 
51,000 
30,000 

2,585,913 

38'2',i26 

5,000 

1,000 

40,000 

7,000 

Visible  supply  Sept.  1 . 

2,291,844 

1.825,882 

49.000 

28,000 

125,000 

45,000 

American  In  si   ht  to  Oct.  16 

Bombay  receipts  to  Oct.  15 

Other  India  shlp'ts  to  Oct.  15-- 
Alexandrla  receipts  to  Oct.  14-- 
Other  supply  to  Oct.  14_o 

Total  supply.-    

3,039.023 

2,722,292 

316.731 

277.731 

39,000 

4.284,933 
2,722,292 

3,021,039 
2,806,584 

4,364,726 
2,806,584 

Deduct — 
Visible  supply  Oct.  16 

Total  takln  s  to  Oct.  16 

Of  which  Amer  can 

1,562,641 

1,20    ,641 

357.000 

214.455 

169,455 

45,000 

1,558.142 
1,139  142 

Of  w.ilch  other--    .    _    

422  000 

a  Embraces  rece  pts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Bo.ston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipn  ents  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
October  14. 

1908. 

1907. 

1906. 

Receipts  (cantars)  — 

This  week 

165,000 
382,505 

300.000 
940,465 

330,000 
890  602 

Since  Sept.  1    -. 

Exports  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  -- 
To  America 

Total  exports 


This 
week. 


2.000 

3,000 

3.500 

700 

9.200 


Since 
Sept.  1 


7  249 

6,081 

22,433 

1,998 

37.761 


Thti 
week. 


8.750 

8,500 

7,250 

400 


24,900 


Since 
Sept.  1 


24,472 

18,086 

24.868 

2.091 


69,517 


This 
week . 


13.000 

5,500 

7,500 

750 

26.750 


Since 
Sept.  1. 


29,603 

14,011 

26,476 

1,820 


71.910 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT FOR  MONTH  OF  SEPTEMBER.— Below  we  pre- 
sent a  synopsis  of  the  crop  movement  for  the  month  of 
September  for  three  years: 


Gross   overland   for   September bales 

Net  overland  f  r  September 

Pirt  receipts  In  September 

Exp  rts  In  September 

P-.rt  St  cks  .  n  Sept.  30 

Northern  spinners'  takings  in  September 

S  uthern  c  nsumptl  n  in  September 

Overland   to   Canada   in   September   (in- 
cluded In  net  l  verland) 

Burnt  N.  rth  and  S  uth  in  September 

St<  ck  at  N  rth.  Interi  r  markets  Sept.  30 

Came  In  sight  durini?  September 

Came  In  sight  balance  seasjn 

Total    cr  p 

Average  gross  weight  of  bales 

Average  net  weight  of^bales 


1908. 


24  ,7 1 5 
18. /70 
934,487 
584,262 
4.59,845 
90,387 
166,000 

1,786 


11,400 
1,274.257 


521.51 
498.51 


1907. 

14,548 

6,451 

587,437 

378.664 

413,244 

78,865 
205,000 

1,402 


1906. 


8.108 
868,888 


23,497 
16,870 
720.891 
424,646 
406,104 
102,632 
196,000 

2,891 

9,194 
1,019.761 


10,712,94i;i2.530.999 

11,581,829113,550,760 

515.94  520.32 

492.94  497.82 


EGYPTIAN  COTTON  CROP.— The  Alexandria  General 

Produce  Association  report  for  the  month  of  September  is  as 

follows: 

During  the  latter  half  of  September  the  weather  was  less  favorable 
The  temperature  from  tlie  20th  to  the  30th  was  too  cold  and  hindered  the 
opening  of  pods.  However,  all  the  correspondents  agree  that  sufficient 
warmth  during  October  can  rectify  this  for  the  second  picking.  The  tirst 
picking  Is  now  being  made  everywhere,  and  Is  producing  considerably  less 
than  last  year.  However,  the  probable  return  per  teddan  is  Impossible  to 
estimate,  as  picking  has  only  just  begun.  The  third  picking  looks  ik 
being  normal,  but  everything  depends  on  tlie  weather  during  October. 
Since  tlie  last  report  some  fogs  have  been  reported  in  Lower  Egypt,  but 
they  do  not  appear  to  have  done  serious  damage.  From  all  sides,  however, 
complaints  are  heard  of  damage  by  boll-worms.  The  ginning  outturn  Is 
reported  as  very  varying,  and  the  Association  therefore  cannot  yet  form 
a  definite  estimate  of  the  return  from  the  Delta.  From  Upper  Egypt 
reports  are  generally  less  favorable,  and  during  September  fogs  have  caused 
considerable  damage  in  certain  localities.  The  ginning  outturn  is  slightly 
lower  than  last  year.  According  to  the  answers  received  the  present  cotton 
crop  promises  to  be  smaller  than  last  year. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  r  arket  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1908. 

1907. 

32j  Cop 

Twlsi. 

SH  lbs.  Shirt- 

irn/s,  common 

to  !inesi. 

Corn 
Mid. 
Vpl's 

A. 

32j  Cop 

Twist. 

8Ji  lbs.  Shtrt- 

ttigs.  common 

to  tl'iesl. 

Coin 
MVd. 
Vpfa 

<i. 

(1. 

s.  d.          s.  d. 

(1.                       d. 

s.  d. 

s.  d. 

d. 

Sep. 

4 
11 
18 
25 

7H       @ 
715-16(* 
8            <fl^ 
8H        ® 

8% 
9 
9 
9H 

4     9     @7   lOM 

4  10     ("8     0 

4  10  -2  ®«   m 

5  1      @8     4M 

5.25 
5.47 
5.54 
5.33 

im      @     12!^ 
\Q%      («     12^ 
10  ;      <'"•     12 
10  11-16®  UVi 

6     8 
6     7 
6     6 
6     5 

@I0  5 

<;    10   4 
(f-lO  3 
@10  2 

7.51 
7.10 
6.91 
6.60 

Oct. 

2 

9 

16 

8H       @ 
8  11-16(5) 
8  11-16  @ 

9H 
9 'A 
9% 

5     1H@8     4H 
5     m  @8    4H 
5     li^@8     6 

.■-..13 
4.96 
4.99 

lOH      @     11^ 
10  9-10®    11  H 
10  9-16®     11^ 

6     4 
6    4 

@10  1 
©lOO 
@10  0 

6.53 
fi.52 
6.54 

Oct.  17  1908.] 
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COTTON  MOVEMENT  AND  FLUCTUATION  1903-1908. 
Latliam,  Alexander  &  Co.,  New  York  (Thirty-filth  Annual 
Edition.)  in  typog  aphy,  binding,  &c.,  the  thirty-lifth 
annual  iss  e  of  Mess  s.  Latham,  Alexander  &  Co.'s  publi- 
cation "Cotton  Movement  and  Fhictuation"  leaves  nothing 
to  be  desired.  And  in  addition  to  its  handsome  get  up  it 
can  be  truthfully  said  that  the  work  contin  es  a  most 
invaluable  book  of  reference.  The  statistical  side  of  cotton 
is  thoro  glily  treated,  compilations  corvering  acreage, 
production,  movement,  consimplion  and  piices  being 
important  featircs.  A  comprehensive  review  of  the  last 
cotton  s  'ason  in  the  United  States  by  the  p  .blishers  them- 
selves and  the  is  al  article  by  Messrs.  Ellison  &  Co.  on  the 
course  of  trade  in  E  irope  are  features  of  the  book.  Special 
articles  apjx'ar  under  the  capitions  "Increase  in  Cotton 
Trade  Since  the  O  ganization  of  the  (New  York)  Cotton 
Exchange",  B  siness  and  Speculation",  "Legislation  for 
the  Farmer",  World's  Production  of  Cotton",  "The  Func- 
tions of  the  New  York  Cotton  Exchange",  "The  Legality 
of  Cotton  Contracts",  and  "Cotton  Contracts  or  Cotton 
for  Future  Delivery."  The  book  also  contains  some  ex- 
cellent ilh;strations. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  dull  the  past  week.  Prices  are  as  last 
quoted,  viz.:  7  cents  per  yard  for  2-lb .  domestic  bagging  and 
6}4  cents  per  yard  for  re-woven  and  inferior  foreign.  Jute 
butts  also  dull  at  2@3  cents  per  lb.  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  263,181  bales.     The  shipments  in  dotail,  as  made 
up  from  mail  and  telegraphic  returns,  are  af  sollows: 

Total  bales. 
NEW  YORK— To  Liverpool— Oct.  14— Arabic,  3,182  upland,  270 

Sea  Island 3,452 

To  L  nlon — Oct.  9 — Mesaba.  350 350 

To  Bremen — Oct.  9 — Barbar  ssa.  400 400 

To  Hambur;^; — Oct.  14 — Kalserin  Augusta  Victoria,  1 1 

To  Antwerp — Oct.  9 — Finland,  700 700 

To  Gen  a — Oct.     9 — K„nl?    Albert,     2,632 Oct.     14 — Re 

d'ltalla,  600 3,232 

To  Naples — Oct.  9 — K   nh;  Albert,  200 200 

To  Syra — Oct.  10 — Themlst  cles,  175 175 

To  Piraeus — Oct.  10— Themlst  cles,  200 200 

GALVESTON — ToLlverpvl — Oct.  13 — Indiana.  21 ,817 21,817 

To  Manchester — Oct.  13— Miguel  de  Larrlnaga,  13,046 13,046 

To  Havre — Oct.  9 — Memphlan,  15,160 15,160 

To  Bremen — Oct.   8 — Wittenberg,    5,053 Oct.    15 — Gorby, 

8,6/1;   Crwn  •  f  CasUle,  8,422 22,146 

To  Christiana — Oct.  13 — Rauma,  500 500 

To  Barcel  na — Oct.    10 — Federlca,    4,910 Oct.    10 — F.    S. 

Carapa,  1,486      6,396 

To  Gen  a — Oct.  12— F.  S.  C  ampa,  8,707 8,707 

To  Trieste — Oct.  10 — Federlca,  3,039 3,039 

NEW    ORLEANS— To    Llverp  ■  1— Oct.    10— Callfornlan,    11,000 

Oct.  14 — Custodian,   20,000 Oct.  15 — Imaum, 2,598-  33.598 

To  Antwerp — Oct.  15 — VlrpU.  1,400 1,400 

To  Barcel  na — Oct.  9 — Juan  Forgas,  4,775 4,775 

To  Malaga — Oct.  16 — Marianne,  1,000 1,000 

To  Trieste — Oct.   16 — Marianne,  4,470 4,470 

MOBILE — To  Llverpofl — Oct.  10 — Madrileno,  4,882 4,882 

To  Bremen — Oct.  9 — Duffleld,  7,550 7,550 

PENSACOLA— To  Trieste— Oct,  10— Auguste,  100 100 

SAVANNAH— To   Liverpool- Oct.    10 — Obi,    5,750 Oct.    13— 

Warrior,  7,370 13,120 

To  Manchester — Oct.  10 — Obi,  650 650 

To  Havre — Oct.  12 — Sahara,  6,147 6,147 

?>"     To  Bremen — Oct.  9 — Ghazee,  250 Oct.  14 — Harlow,  8,777; 

Sir  cci.  11,279;    Sternberger,  7  ,813 28,119 

•2E     To  Hamburg — Oct.  9— Ghazee,  980 980 

To  Antwerp — Oct.  9 — Ghazee,  400 400 

To  Reval — Oct.  9 — Ghazee.  300 Oct.  14 — Sternberger   600        900 

To  Barcelona — Oct.  14 — Ci  lumbla.  6,350 6,350 

'  ■■     To  Venice — Oct.  14 — Cclumbia.  900 900 

"-"     To  Trieste — Oct.  14 — Crlumbla.  800^  -          800 

""■     To  Fl   me — Oct.  14— Columbia,  300 300 

BRUNSWICK— To  Bremen— Oct.  9— Woodfield,  8,072 8,072 

WILMINGTON — To   Bremen — Oct.   10— Putney  Bridge,  12,170 

Oct.  14— Hyndf  rd  ,  14,902 27,072 

BOSTON — To  Liverpool — Oct.  9 — Cymric,  ,371 371 

To  Manchester — Oct.  9 — Iberian,  166 166 

BALTIMORE — To  Liverpool — Oct.  14 — Ulstermore,  1,300 1,300 

To  Bremen — Oct.  14 — Rheln. 7,999 7,999 

PHILADELPHIA — To  Llverpo(  1 — Oct.  16 — Frlesland,  789 789 

To  Hamburg — Oct.  10 — Pisa,  600 600 

To  Antwerp — Oct.   15 — Manltou,  750 750 

SEATTLE— To  Manila— Oct.  13— lyo  Maru,  100 100 

Total 263,181 

LIVERPOOL. — By  cable  from  Liverpool  we  have  thefol- 
lowing  statement  of  the  week's  salts,  stocks,  &c.,at  that  port'. 

Sept.  25. 
Sales  of  the  week bales.   25,000 

Of  which  speculators  took-- 

Of  which  exporters  took 1,000 

Sales,  American 21.000 

Actual  export 2 ,000 

Forwarded 41.000 

Total  stock — Estimated 293,000 

Of  which  American — Est- -.192,000 
Total  imports  of  the  week 38,000 

Of  which  American 23,000 

Amount  afloat 115,000 

Of  which  American 97,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton   have   been  as  follows: 


Oct.  2. 

Oct.  9. 

Oct.  16. 

25,000 

26,000 

28,000 

1,000 

1,000 

1,000 

1,000 

2,000 

24,000 

19,000 

23,000 

13,000 

2,000 

2,000 

38,000 

40,000 

41,000 

269,000 

274,000 

220,000 

174,000 

169,000 

216,000 

17,000 

4(i,000 

89,000 

14,000 

29,000 

84,000 

218.000 

289,000 

310,000 

195,000 

265,000 

284,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

1215       > 
P.  M.     J 

Dull. 

Dull. 

Dull. 

Dull. 

Dull. 

Quiet. 

Mid.  Upl'ds 

4.96 

5.04 

5.02 

5.02 

5.03 

4.99 

Sales 

Spec.&exp. 

2,000 
200 

5.000 
300 

5,000 
1,000 

5,000 
200 

4,000 
200 

6,000 
UOO 

Futures. 
Market      \ 
opened      / 

Quiet  at 
3@4  pts. 
decline. 

steady  at 
8@10pts. 
advance. 

Quiet  unch. 
to  1  pt. 
decllae. 

Quiet, 
unchanged 

steady  at 
H®VA 
pts.  adv. 

Steady, 
unchanged . 

Market,     i 
4            J 
P.M.      J 

Sty. at  >yi  pt 

dec.  to  '/2 

pt.  adv. 

Barely  sty. 

at     3^(S)8 

pts.  :idv. 

Barely  sty. 

at      1H@2 

pts.  dec. 

Quiet, 2  pts. 
dec.  to  1 
pt.  adv. 

Kasy   at    2 
2pts.dec.to 
'yi  pt.  .adv. 

Steady  at 
2!.^@4  pts 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba.sis  of  upland,  good  or  ordinary 
clause,    unless   otlu  rwise    stated. 

Tlie  prices  are  given  in  pence  and  lOOtlis.     Thus:  4. 67  rrwans  4  67-lOOd. 


Oct.  10 

to 
Oct.  16. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs, 

Fri. 

12M 
p.m. 

12« 
p.m. 

12  K      4 
p.m.  p.m. 

12K      4 
p.m.  p.m. 

p.m. 

4 
p.m. 

12H      4 
p.m.  p.m. 

12M 
p.m. 

4 
p.m. 

October- - 
Oct. -Nov. 

d. 

d. 
4  67 

4   57'.^ 
4    53 
4    52H 
4    52 
4   52  M 
4   53 
4   53}^ 
4    54 
4   54 
4    53 

d.       d. 
76      75 
66  >^  64  J-^ 
61        59 
60       58 14 

59  H  58 

60  58 
60       58 
60  ^^  58 

60  1^  57  >^ 

61  57^ 
59       5614 

d.    1    d. 
74      !73 
63  M  63 
58       57  H 

d. 
74 
64 
58 
57 

56 'A 
56 '4 
56 
56 
56 
56 
54^ 

d. 

74 

63^ 

57  H 

57 

56 

56 

55 'A 

55 

54  H 

54  H 

53 

d.       d. 
77  H  73 
68  H  64 
61        57 

d. 
7:> 

66 
59 
58 
57 
57 
56 
56 
55 
55 
54 

d. 

76M 
6&  ^ 
60 

Dec. -.Ian. 
Jan. -Feb - 
Feb.-Mch. 



57 'A  75 
57       56  >.^ 
57       56  H 
57       56)^ 
57       56  y^ 
57       56 
57       56 
56       55 

60       56 'A 

59  H  55  J^ 
50  A  55 
57H,5'iy2 
57      \5sy2 
56}^!52M 
56  Hi 52  >i 
55       51H 

59 

58     i 
58 
57 

Apr. -May 
Mav-June 
June-July 
July-Aug. 
Aug. -Sep. 



56  }i 
56 
56 
5434 

I 

BREADSTUFFS. 

Friday,  Oct.   16   1908. 

Prices  for  wheat  flour  have  shown  only  slight  changes  as 
a  rule  during  the  past  week.  Trade  in  the  local  market  has 
been  dull  much  of  the  time,  the  sales  being  limited  to  small 
jobbing  lots.  Buyers  as  a  rule  show  no  dispo.sition  to  aban- 
don the  policy  of  purcha.'jing  on  a  hand-to-mouth  basis,  the 
idea  apparently  being  that  supplies  can  be  secured  to  better 
advantage  later  in  the  season.  At  the  large  milling  centres 
at  the  Northwest  and  the  Southwest  new  business  has  been 
less  active  of  late,  but  withdrawals  on  old  contracts  have 
been  large  and  the  mills  continue  to  run  on  full  time.  Rye 
flour  and  corn  meal  have  been  quiet  and  steady. 

Wheat  advanced  for  a  time ,  owing  largely  to  war  rumors 
from  Europe,  with  some  attendant  advance  in  the  European 
markets,  and  also  to  drought  in  the  Southwest,  espscially 
in  Kansas.  The  dry  weather  gave  rise  to  an  impression  that 
the  winter-wheat  acreage  may  be  considerably  reduced 
unless  the  drought  is  broken  in  the  near  future.  Further- 
more, the  receipts  at  the  Southwest  have  been  light,  and 
although  the  arrivals  at  Northwestern  markets  during  most 
of  the  week  have  been  very  heavy,  some  decrease  has  oc- 
curred within  a  day  or  two,  a  fact  on  which  the  believers  in 
an  ultimate  advance  to  a  considerably  higher  level  of 
values  have  laid  no  little  stress.  But  latterly  the  drift  of 
prices  has  been  downward,  mainly  becau.se  of  the  more 
peaceful  outlook  in  southeastern  Europe.  Another  bearish 
factor,  however,  has  been  rains  in  the  Pacific  slope,  which 
it  was  hoped  or  believed  might  gradually  work  down  into 
the  winter-wheat  belt  of  the  South we.'^t.  Besides,  the  export 
demand  has  fallen  off  and  the  statistics  which  have  appeared 
during  the  week  have  been  of  a  kind  to  encourage  tho.se  who 
think  that  prices  have  gone  high  enough  and  indeed  should 
take  a  downward  turn,  at  least  for  a  time.  The  world's 
exports,  in  other  words,  have  been  very  large  and  the  avail- 
able stocks  in  the  world  increased  no  less  than  8,402,000 
bushels  for  the  week,  as  against  an  increase  for  the  same 
time  last  year  of  1,967,000  bushels.  The  world's  stocks  of 
American  wheat  are  60,740,000  bushels,  or  about  2,500,000 
more  than  a  year  ago,  though  3,800,000  less  than  that  of 
two  years  ago.  The  total  of  the  world's  wheat  stocks  is 
.stated  at  128,739,000  bushels,  or,  roughly,  8,000,000 
bushels  less  than  a  year  ago  and  11,200,000  less  than  that 
held  in  1906.  It  is  recognized  also  by  many  that  it  is  too 
earlj'  to  assume  that  the  winter-wheat  acreage  is  going  to  be 
seriously  curtailed.  On  the  contrary,  it  is  maintained  that 
there  is  still  plenty  of  time  to  plant  a  big  area,  with  prospects 
of  an  average  yield.  Cash  markets  at  the  Northwest  have 
latterly  been  strong,  with  a  fair  domestic  demand,  and 
indeed  there  are  those  who  maintain  that  the  domestic  wheat 
situation  in  this  country  is  strong  enough  of  it.self  to  .sustain 
prices  regardless  of  European  affairs.  Crop  reports  from 
Australia  and  India  have  been  very  favorable,  however, 
and  the  European  markets  have  latterly  receded.  To-day 
prices  advanced  on  frost  in  Argentine,  less  favorable  Euro- 
pean political  news,  better  cables  than  expected,  and  active 
covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 110        108        107>^    107>4    107  3-s    lOJJi 

December  delivery  m  elevator 110^   110%   109»4   110%   109K   110    t 

May  delivery  in  elevator 1113-8   HI       110%   110%   10   %   1103^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

December  delivery  in  elevator 101%   100%    100%   101  0>)  ^^  100% 

May  delivery  in  elevator 104%    103%    103H    103%   102%   103% 

July  delivery    n  elevator 98%      99  98%      09%      98%      98% 

Indian  corn  futures  have  declined,  owing  mainly  to  the 
fact  that  the  crop  is  maturing  and  drying  rapidly,  pointing 
to  an  early  movement  to  market.  Farmers  are  apparently 
satisfied  with  current  prices  and  large  receipts  arc  expected 
shortly.  The  crop  is  believed  to  have  escaped  any  serious 
frost  damage  and  most  reports  go  to  show  that  tlie  quality 
is  good.  Cash  prices  have  been  weak.  Moreover,  the 
Argentine  shijjments  have  increased  and  large  exports 
are   expected   from    that   country   shortly.     Liverpool   has 
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shown  weakness  at  times.  The  cash  demand  has  been 
light.  Elevator  interests  at  the  West  have  been  free  sellers 
and  tliere  has  been  heaA-j^  liquidation  at  times.  To-day 
prices  were  higher  on  prospects  of  wet  weather,  light  offer- 
ings, covering  by  leading  bears  and  commission -house 
buying. 

D.4ILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tucs.     Wed.  Thurs.      Fri. 

Cash  corn 84  H      84  84  83  81  M        8 '^.^ 

December  delivery  In  elevator 76 >i      76  75  H      75  74 M      74}^ 

May  dellvcrj'  In  elevator 73J.$      73M      TiH     72  .'-i      71  i^      71  M 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Tliurs.      Fri. 

December  dell verv  In  elevator 64  J^     64%     64         63^     63}^      63  Ji 

May  delivery  In  elevator GA'A      64  H      63  J^      63  M      63  6SH 

July. dell  very    n  elevator 63  5i      63  9^      62  H      62  y,      62  K      62  ?i 

Oats  for  future  delivery  in  the  Western  market  have 
declined  in  sympathy  with  the  rest  of  the  list.  There  has 
been  scattered  liquidation.  The  cash  market,  moreover, 
has  been  dull,  and  cash  interests  have  sold  at  times  against 
purchases  in  tlic  countiy.  Of  late,  however,  the  market 
has  shown  a  tendency  to  rally,  owing  mainly  to  covering 
by  prominent  shorts.  There  has  also  been  a  certain  amount 
of  new  buj'ing  bj'^  commission  houses  and  the  receipts  have 
continued  light.  To-day  prices  were  firmer  with  wheat 
and  corn.  Receipts  and  offerings  were  light  and  cash 
interests  bought. 

DAILY  CLOSING  PRICES  OF  OATS  IN 
Sal.  Mon.  Tues.  Wed. 

No.       2 

mixed        52-53  52-53  52-53  52-53 

White 
clipped, 
ft.  32  to  34 

lbs    --.54M-55H    54>^-55>i    54J^-55H      54-5534        54-55  54-55 

DAILY  CLOSING  PRICES  OF   OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs. 

December  delivery  In  elevator 4934     i^H     48915 

May  delivery  in  elevator 51  H      51  50  }4 

July  delivery  in  elevator 47         46>^     463^ 

The  following  are  closing  quotations: 


NEW   YORK. 

TIturs.  Fri. 

52-52  H      52Ji-53 


48  3i 
50  3^ 
46 


48 
50  3^ 
46 


Fri. 
48 
50  }i 
46 


LovT  grades... ..$3  40@$3  9 

Second  clears 3  35@ 

Clears 4       @ 

Straights 5  00@ 

Patent,   spring- 5  25  <i> 

Facciit,  winter 4  8    k* 

Kansas  clears   .. 4  10  @ 


i-'Loaa. 


5  00 
5  40 

0  50 

1  70 

3  25 

4  ,0 
4  -.5 


Wheat,  per  busii. —  c. 

.>?.  Duluth,  No.  1 112 

N.  Duluth,  .\o.  2 100 

Red  winter.  No.  2 t.o.b.\09H 

Hard     "         "      109 

Oats,  per  bush.— 

Natural  white 52  a>54 

No.   2  ml.\ed 52  K  @53 

Varural  white    clipped        54^55 

For  other  tables  usually  given  here 


c. 


Kansas   straights $4  75  ^ 

3  60    Blended   clears 5  30® 

4  60    Blended  patents 6  20  i 

5  35    Rvc  flour 25  a 

6  00    Buckwheat    flour 3  00® 

5  I'l   Graham   flour 3  90® 

4  40   Corn  meal 3  70  a 

GRAIN. 

Corn  (new) ,  per  bush. — 

No.  2  mixed 78Ji 

No.  2  yellow Nominal. 

No.  2whlte    Nominal. 

Rve,  per  hush. — 

No.  2  Western t.o.b.   77 

State  and  Jersey Nominal. 

Barley— Malting.. 61  @68 

Feeding- 57@619i 

see  page  990 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  16  1908. 
In  some  quarters  of  the  cotton  goods  division  the  tone  of 
the  market  has  shown  further  improvement,  especially  on 
goods  suitable  for  converting  and  manufacturing  purposes. 
In  print  cloths  certain  constructions  have  displaj'c  d  a  firmer 
tendency,  as  the  result  of  a  slightly  better  demand  and 
efforts  of  .sellers  to  bring  prices  up  to  profitable  levels,  ('on- 
verters  and  printers  have  been  operating  a  little  more  freely 
but  their  purcha.ses  in  most  cases  have  represented  merely 
the  covering  of  immediate  requirements,  as  the  disposition 
of  manufacturers  to  demand  higher  prices  has  caused  buyers 
to  hesitate  in  placing  contracts  running  into  next  year. 
There  has  also  been  moderate  and  steady  purchasing  of  other 
cotton  goods  for  prompt  shipment,  but  in  most  sectioiis  of 
the  market  more  or  less  conservatism  prevails  in  the  matter 
of  forward  contracts,  buyers  apparently  preferring  to  await 
the  result  of  the  Presidential  election.  Efforts  have  been 
made  to  induce  sellers  to  accept  orders  for  cotton  goods 
contingent  upon  the  election,  but  without  much  success. 
Jobbing  houses  have  continued  to  receive  numerous  small 
orders  for  current  needs,  which  in  the  aggregate  havc>  made 
a  fairly  satisfactory  volume  of  bu-siness.  More  inquiries 
have  been  received  in  the  export  division  from  ('hina,  Red 
Sea  and  India;  actual  transactions,  however,  failed  to  show 
much  increase, as  prices  named  in  these  offers  w(  re  as  a  rule 
lower  than  sellers  were  willing  to  accept.  South  American 
trade,  on  the  other  hand,  improved  .somewhat.  Demand 
for  stock  goods  in  men's  wear  fornear-by  ncedshas  continued 
quite  satisfactory  and  desirable  lines  are  reported  to  be 
comparatively  scarce.  Conditions  in  the  dress  goods  market 
are  irregular,  with  little  improvement  in  the  demand  for 
worsted  and  wooicn  fabrics  for  spring. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  10  were  3,746,- 
packages,  valued  at  $201,479,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1008- -1907. 

Since  Since 

New  York  to  October  W —                          Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 29  663  55  1,446 

Other  Eur.jpe 15  924  22  1,1)66 

China 9  18.4(U  481  18,629 

India 250  9,854            6,008 

Arabia 25,432  1,300  25,810 

Africa-. 7,806  .-iO  3,946 

West  Indies 809  20,309  634  18,380 

Mexico 45  1294  24  1.916 

Centra!  America 280  12,209  279  10,723 

South  America.- 2.150  32,770  581  37,279 

Other  countries 158  10,226  120  21,538 

Total ^ 3.7463145,948  3.6U      146,801 


The  value  of  these  New  York  exports  since  January  1  has 
been  $9,138,191  in  1908,  against  $8,815,168  in  1907. 

A  firmer  tendency  is  noted  on  some  ticketed  lines  of  brown 
goods  and  other  domestic  cottons,  more  interest  being  shown 
by  jobbers,especiallj'  in  goods  available  for  prompt  shipment. 
Occasional  orders  for  delivery  next  year  have  been  reported, 
but  the  general  disposition  is  to  cover  only  this  year's  re- 
quirements. Bleached  goods,  sheetings  and  drills  are  be- 
ginning to  reflect  a  gradual  growth  in  the  demand;  there  is 
still  much  room  for  improvement,  however,  in  the  volume 
of  business.  Napped  cottons  in  bordered  patterns  have 
continued  in  steady  request,  while  the  call  for  linings  for 
quick  shipment  has  been  of  fair  proportions,  and  prints 
with  sideband  effects  have  met  with  a  ready  sale.  In  ging- 
hams demand  shows  no  abatement  and  leading  lines  are 
reaching  a  well-sold-up  condition.  On  print  cloths  certain 
narrow  as  well  as  wide  goods  are  held  slightly  higher  than  a 
week  ago;  regulars  remain  unchanged  at  3c., but  standard 
wide  goods  are  quoted  at  iVsC 

WOOLEN  GOODS. — Trade  in  men's  wear  staple  woolen 
and  worsted  goods  has  been  fairly  active,  but  notwithstanding 
the  elifficulty  encountered  by  purchasers  in  securing  desir- 
able goods  in  many  lines,  buying  has  been  confined  for  the 
most  part  to  small  lots  to  fill  immediate  needs.  A  few 
duplicate  orders  on  light-weight  fancy  worsteds  have  been 
received,  but  spring  trade  is  still  backward.  The  demand 
for  desirable  heavy-weight  fabrics  for  the  1908  sea.son  has 
been  maintained  and,  owing  to  sold-up  conditions,  higher 
prices  have  been  secured  in  many  instances.  Orders  for 
worsted  and  woolen  dress  goods  for  spring  show  no  material 
increase  either  in  number  or  quantity  called  for,  although 
one  or  two  mills  are  reported  to  be  well  under  order  on  fine 
worsted  fabrics  for  spring.  Trade  generally,  however,  in 
this  division  is  irregular  and  spotty,  with  much  difference 

of  opinion  on  all  sides  as  to  the  probable  course  of  the  demand 
during  the  next  few   months. 

FOREIGN  DRY  GOODS.— The  call  for  iin|x»rted  hues 
of  dress  goods  and  men's  wear  as  well  as  silk  piece  goods 
has  been  only  moderate,  but  silk  ribbons  have  continued 
active,  with  .slight  advances  on  certain  numbers  for  spring. 
Demand  for  linens  has  been  well  maintained,  especially  for 
housekeeping  goods,  while  numerous  orders  continue  to  be 
received  on  dress  goods  for  spring.  Trade  in  burlaps  has 
been  small;  103^2  ounce  burlaps  are  somewhat  weaker,  being 
quoted  at  5.25c.  to  5.30c.,  but  light-weights  rule  strong. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  im  portations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Octt.  10,  1908,  and  since 
Jan.  1  1908,  anel  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


1^   • 

o  ^ 


eo 

n 

w 

to  oe 

W5 

on 

M 

M 

lO 

=o 

F^ 

a 

t^ 

OC 

o 

CO 

in 

._, 

O 

O 

rt 

J5 

to 

to 

I^ 

O 

t^ 

c^J 

00 

CM 

o 

T-^ 

to 

.-• 

rj 

M 

o 

00 

to 

C^3 

3S 

.-* 

--a* 

n 

.-< 

.-H 

1-" 

^j  c>  r-  t-H  CO 

r*-  cQ  r»-  oi  00 
,    .  '4i       es]  js  -^  «o  r^ 


1' 

^ 

00 

..., 

cvl 

05 

lO 

tf 

o 

00 

tf 

CO 

o 

y-* 

I^ 

05 

« 

05 

o 

Tf 

O 

to 

>ra 

T-* 

o  t^ 

o 

r^ 

r» 

CM 

to 

05 

o 

o 

00 

o 

a 

C3 

00 

1^ 

Tf 

o 

rH 

00 

Oi 

Tf 

c^ 

1-- 

TT 

05 

lO 

■* 

CM 

to 

CM 

05 

1-H 

oo  ■*  t^t^  ^ 

CM  to  05  cv]  00 
CvJ  CO  to  CM  O 

05  t^ 
lO  O 

CM 
t^ 

r^  o  ^  CO  oo 
CO  05  r^  lO  o 
CO  CM  o  r^  t^ 

o  to 
r^  00 

^  CM 

O 

iO  O  O  I/O  CO 

O05 
CO  — 

o 

o  o  00  w  evj 

,_, 

rH  O  ■^  '-'  CO 

••£> 

^  O  CO  O  O 

l> 

« 

M  O  --1  ^1  ^ 

O 

^ 

•^  C\J  l>  t^  Tf 

o 

,-H         T-H 

■■^ 

05  5 

"-■  e 

'-5 


o  o  -^  o  o 

h-  lQ  00  M  i-O 
rH   r.  O   CO  ^ 


i>  Id  M  1-1  o 
CO  o:  o  r^  c^j 

h-    to     CO     CO     T-H 


,_, 

t^ 

00 

r^ 

■^ 

t^ 

-^ 

r^ 

CO 

00 

lO 

M 

•^ 

CM 

o 

05 

05 

O 

CO 

rH 

CM 

O 

c-> 

CM 

on 

to 

00 

lO 

o 

05 

■* 

o 

0! 

I^ 

CO 

CO 

05 

05 

CM 

CM 

CM 

r- 

^ 

to 

OO 

CM 

lO 

UO 

to 

to 

05 

•T 

to 

n 

o 

o 

CM 

00 

-tf 

r- 

to 

05 

lO 

in 

CO 

CM 

00 

Tf 

^ 

M 

s 

Soo   3 

|§| 

C  r-,  P' 

Wo 


o 

"f 

^ 

.., 

CO 

05 

^ 

r» 

CO 

rf 

cvl 

00 

o 

Tf 

-yj 

to 

lO 

lO 

■j> 

o 

to 

-r 

r^ 

n 

n 

-^ 

o 

t^ 

CO 

CM 

feo 


r- 

^_^ 

00  o 

to 

CM 

05  CO 

05 

00 

C^  CM 

to 

CO 

in 

CM 

.-1 

'-' 

CM 

H 

K 
< 

H 
O 

C 


CO 


P 


o 

W 

tf; 
<; 


00 

,_, 

r^ 

in  CO 

^ 

.H 

in 

1(0 

n 

to 

on 

in 

t:5 

to 

in 

00 

o 

■^ 

CM 

CM 

t^ 

o 

n 

00 

05 

o 

._, 

CM 

to 

05 

CM 

.-t 

r-t 

00 

in 

CO 

"-■ 

'ti* 

to 

CO  '-H  ^  Tf  lO 
CO  CO  tH  t^  IS 

O  '^  CO  M  w 

Tjt  CO 
t>-  lO 

O  05  00  t^  ^ 

M  Tf  .-H  -^  00 

1-.  CM  1-1  T-H 

,-*   00 

cm' 

00 

o 

05 
CM 

00  CO  OO  05  to 
QO  O  CM  05  Ct 

CO  i"*  CM  in  th 


h-  05 

rH  O 


Q 
O 

2 

< 

m 

O 


lo 

CO 

CO 

r-< 

y^ 

CO 

,_, 

^ 

CO 

CO 

CM 

Irt 

05 

50 

rr> 

T-< 

t^ 

r- 

o 

CM 

lO 

r^ 

CM 

'^ 

o 

o 

T-l 

r* 

^ 

to 

_, 

T-t 

CQ 

l-H 

CM 

05 

to 

CD 

CO  -^  CD  rH  OS 

rt  CO 

05  ■*  CM  r-  CO 

CM  uO 

l-H  CM  CO  CO  !>■ 

C5  rH 

to  TJ*  05  O  CO 

r-.  C5 

-^  o:  o  cvj  CO 

rH  CO 

1-H  CM  rH  rH  r-l 

00  rH 

CM 

CM  C^l  05  OO  OO 
CM  00  O  lO  O 
■^  t^  CM  ■^  00 


05  rH 
h-  05 

iO  o 


650,456 
6^2,691 
358,985 
665,484 
845,692 

00  t^ 

o  o 

CO  05 

CO  O 
t^  00 

rH  05 

m 

to 

CM 

s" 

rH 

CO  rH  TJI  TT  CM 

t^  CM 

CM  r^- 

O 
O 

05  CD  00  tD  CO 


CM 

05 

CO 

to 

c^l 

CM 

in 

I^ 

00 

O 

00 

o 

00 

CO 

to 

05 

t»  o 

.-^ 

in 

^ 

o 

rH 

in 

00 

00 

X, 

CM 

CO 

to 

CO 

Cvl 

o 

to 

CO 

'^ 

CM 

CO 

in 

t3     rH  00  O  O  00 
Q      C^  OO  CO  CO  CM 


o 

< 


-f  rf  in  in  OO 

.^r  in  in  o  C5 

cj  00  o:  05  to 

CO  O  CO  CO  CM 


r^  r-  1 

to 

in 

^g" 

05 

05 

o 

m 

00 

o 

05 

'I' 

CM 

CM 

t^ 

O  rH  05  05  CM 

r-  r-  ^  o  c:j 

CD  CM  O  rH  O 

rH  05 

OS  r- 

^  o 

? 

M 

r*  C5  :d"  CO  O 
05  O  CO  rH  t>. 

CO  ^ 
rH  to 

to  rH 

O 

to 

CM 

CM 

O  00  -^  rH  O 
O  -^  '^  -^  rH 

CO  lO  rH  tO  05 

05  00 

■rf  CO 

TT  CD 

CM  OO 

.  a 
'  2 

Is 

^  5 


K 
O 

« 
03 

W 

o 

a, 
S 


rH 

CO  CM 

in  a 

o 

in 

IO 

CO 

00 

CM 

CM 

n 

CO 

CO 

CO 

r- 

^-* 

^^ 

o 

CO 

^ 

■*3' 

OO 

o 

.^ 

OO 

to 

OO 

1^ 

« 

o 

rH 

00 

..^ 

to 

o 

CO 

^ 

'-' 

CM 

CO 

in 

to  to  O  CM  05 

CO  0! 

r^ 

c-l  rf  -.y  LO  O 

t^  r^ 

in 

o  CO  CO  in  00 

o  o 

OO  in  rH  to  t^ 

05"  rr 

in  05  00  05  t^ 

0  in 

0 

*— ' 

lO  rH 

CM 

to_ 

CM 

rH  CO  CM  00  to 
rH  00  in  rH  05 
CM  to  r.  to  to 


1     3 
I     O 

i  a 


="  °  o  —  — 


o 


0  00  1 

to 

CO 

CO 

to 

C-J 

=0 

O  w   „ 


«»1< 


—  o 

Ph   to 


to  ^    o 

♦H  *-<   r 

O 


I  ■  1  en 
.lip 

I  I  1  o 

1  I  I  « 

a  I  <  S3 

•-I     i    *^  M  '^  ^ 

3  .*  -g  ;2  ta  « 


a 
o 

*3 

O, 

B 

3 
m 

C 

o 


•M     U 

O  V 
Eh      ■ 


« 


o 
a 

a 

o 


Oct.  17  1908.1 


THE  CHRONICLE 


1039 


t^m  M^B    OiTY   DEf/lpTMEliT^ 


News  Items. 

Dallas  County  (P.  0.  Buffalo),  Mo. — Decision  Rendered  by 
U.  S.  Circuit  Court  in  Railroad  Bond  Suit. — The  following 
concerning  litigation  over  old  railroad  bonds  issued  by  this 
county  is  taken  from  the  Kansas  City  "Star"  of  Oct.  7: 

Sprlnijlield .  Mo.,  Oct.  7. — Judge  John  C.  Pollock  in  the  United  States 
Circuit  Ci  urt  here  uave  a  declsi  n  to-day  in  favor  of  John  C.  Henderson  Jr. 
of  WashlHRt  n  In  his  suit  against  Dallas  County  to  revive  a  judgment  on 
the  old  railr  ad  b  nils.  The  claim  of  Henders  m  am  lunts  to  ni  tc  than 
$1,000,000.  Dallas  C  umty  opposed  the  reviving  of  the  judg-ment  on  the 
ground  that  there  was  an  error  in  the  summ  ^ns  served  on  the  County  Clerk 
of  that  cjunty  eight  years  ago,  the  summ  ns  having  been  dated  the  same 
as  the  date  set  f  r  the  c  unty  to  appear  in  court. 

Judge  P  11  ck  held  that  the  technicality  in  the  summons  did  not  Invali- 
date it.  Steps  arc  to  be  taken  in  November  looking  to  a  final  disposition 
of  the  Dallas  County  bonds. 

As  stated  in  the  last  issue  of  the  State  and  City  Supple- 
ment" (May  30  1908)  a  judgment  was  granted  in  1893  by  the 
U.  S.  States  District  Court  against  Dallas  County  for  $710,- 
000  of  unrecognized  railroad  bonds. 

Indiana. — Special  Session  of  Legislature  Adjourns. — The 
Legislature  of  this  State  which  convened  in  special  session 
on  Sept.  18  (V.  87,  p.  694)  adjourned  Sept.  30. 

McKees  Rocks,  Allegheny  County,  Pa. — Temporary  In- 
junction.— The  Pittsburgh  "Dispatch"  of  Oct.  8  has  the  fol- 
lowing to  say  in  reference  to  an  injunction  issued  by  the 
Common  Pleas  Court  restraining  the  School  Board  from  con- 
tinuing the  construction  of  a  new  building: 

Judge  Miller  yesterday  granted  a  preliminary  Injunction  restraining  the 
members  (  f  the  McKees  R  cks  Sch )ol  B  lard  anl  C  ntractTr  H.  L.  Kreusler 
from  continuing  w  rk  >  n  the  new  §145,000  sch  if )  building  until  a  final 
hearing,  when,  the  C  urt  Intimated,  a  clear  case  will  have  to  be  made  <'ut 
showing  that  the  c  ntract  price  f .'  r  the  building  is  not  a  present  liability 
on  the  district,  if  he  permits  the  w(  rk  to  go  en. 

The  plaintiffs  char;^ed  that  the  net  indebtedness  of  the  school  district 
was  $80,000,  an,i  that,  with  the  c  st  of  the  new  building,  it  would  be  in- 
creased bey  n-,!  the  c  nstitutl  nal  limit  of  2  %  of  the  assessed  valuation  of 
the  pr  perty  with  ut  the  c  nsent  (;f  the  electors.  The  members  of  the 
board  tried  to  sh  w  the  C  urt  that  even  if  the  indebtedness  was  increased 
beyond  the  legal  requirements,  it  would  si  arrange  the  c  ^ntract  that  only 
such  pirti  n  i  f  the  w  rk  would  be  done  on  the  building  consistent  with 
the  m  ney  '  n  hand  t  ^  pay  it. 

The  Secretary  >  f  the  School  Board  testified  that  the  tax  levy  did  not  show 
a  levy  of  any  mllla.e  f  r  school  building  purposes,  this  testimony  tending 
to  refute  the  claim  .  f  the  Ir  ard  that  It  had  certain  assets  f  r  new  construc- 
tion. Att  rney  Marr  n  c  ntended  that  the  c  ntract  was  a  present  lia- 
bility even  if  a  supplemental  contract  had  been  drawn  for  the  contractor 
to  build  as  he  was  ;':iven  m  ney. 

Judge  Miller,  In  granting  the  restraining  order,  told  the  School  Board 
they  would  have  t '  sh  w  him  a  clear  case  If  they  expected  to  go  ahead  with 
the  building.    The  ease  will  be  taken  to  the  Supreme  Court  for  final  decision. 

South  Carolina. — Constitutional  Amendment. — Prior  to  the 
adjournment  of  the  1908  Legislature  of  this  State,  provision 
was  made  for  a  proposed  amendment  to  Section  7  of  Article  8 
of  the  Constitution  relating  to  municipal  bonded  indebted- 
ness to  be  submitted  to  the  voters  at  the  general  election 
on  Nov.  3.  By  this  proposal  the  debt  limitations  now  im- 
posed by  the  above  section  and  Section  5  of  Article  10  of  the 
Constitution  shall  not  affect  the  bonded  indebtedness  in- 
curred by  the  Town  of  GafFney  when  the  proceeds  of  said 
bonds  are  applied  solely  and  exclusively  for  the  building, 
erecting,  establishing  and  maintenance  of  water-works, 
electric-light-plants  or  sewerage  system,  provided  the  ques- 
tion of  incurring  such  indebtecness  is  submitted  to  the  voters 
of  said  municipahty.  The  cities  of  Columbia,  Rock  Hill, 
Charleston,  Florence,  Georgetown,  Bennettsville  and  Green- 
ville have  already  been  granted  a  somewhat  similar  privilege. 

The  Constitutional  limitations  as  to  the  indebtedness  of 
counties,  municipalities,  &c.,  provide  that  the  bonded  debt 
of  any  county,  township,  school  district,  municipal  corpora- 
tion or  political  division  or  sub-division  of  the  State  shall 
never  exceed  8%  of  the  assessed  value  of  all  the  taxable 
property  therein;  and  no  such  debt  can  be  created  in  any 
city  or  town  without  submitting  the  question  to  the  qualified 
voters . 

Future  Issues  of  School  Bonds  Exempt  from  Taxation. — The 
1908  Legislature  also  passed  an  Act,  which  was  approved 
Feb.  14  1908,  exempting  from  taxation  all  bonds  hereafter 
issued  by  school  districts  for  the  erection  of  school  buildings, 
for  equipment,  for  maintaining  public  schools, or  for  paying 
indebtedness  of  such  districts.  The  Act  in  full  is  given  here- 
with: 

Section  1 . — Be  It  enacted  by  the  General  Assembly  of  the  State  of  South 
Carolina  that  all  bonds  hereafter  Issued  or  sold,  or  to  be  hereafter  Issued 
or  sold  by  the  trustees  of  any  school  district,  or  school  districts,  pursuant 
to  the  vote  of  the  majority  of  the  qualified  voters  of  such  school  district,  or 
school  districts,  voting  at  an  election  heretofore  or  hereafter  held  for  the 
erection  of  buildings,  for  equipment,  for  maintaining  public  schools  In  such 
district  or  districts,  or  for  paying  Indebtedness  of  such  district  or  districts, 
shall  be  exempt  from  all  taxation  for  State,  county,  municipal  or  school 
purposes. 

Municipal  Corporations  May  Issue  Certificates  of  Stock. — 

An  Act  to  amend  Article  VI.,  Chapter  XLIX,  of  the  laws  of 

this  State  relating  to  municipal  corporations  was  passed  by 

the   recent   session   of   the   Legislature.     This    amendment, 

which  will  create  a  new  section,  to  be  known  as  Section 

2022a,  authorizes  the  authorities  of  any  incorporated   city 

or  town  of  this  State  to  exchange  certificates  of  stock  for 

any  coupon  bonds  which  have  heretofore  been, or  which  may 

hereafter  be,  issued  in  accordance  with  the  provisions  now 

set  forth  in  Sections  2008,  2015,  2021  and  2022  of  the  Code 

.of  Laws  of  South  Carohna.     The  Act  in  full  is  as  follows. 

We  print  it  just  as  given  in  the  Statutes  at  Large,  including 

punctuation  marks. 

Section  2022a. — That  the  city  authorities  of  any  Incorporated  city  or 
town  of  this  State  shall  be,  and  are  hereby,  authorized  and  empowered  to 
exchange  certificates  of  stock  tor  any  coupon  bonds  which  have  heretofore 
been  Issued  by  said  cities  or  towns,  or  which  they  may  hereafter  Issue,  by 
virtue  of  Sections   2008,   2015,    2021   and   2022,   for  the  like  amount  on 


cancellation  of  said  bonds  with  like  amount,  rate  of  Interest,  time  of  matur- 
ity with  legal  validity  and  liability  when  Issued  by  said  cities  and  towns, 
as  said  coupon  bonds,  and  said  cities  and  towns  be  authorized  and  empow- 
ered to  Issue  certificates  of  stock  when  desired  by  the  purchasers  of  coupon 
bonds,  in  lieu  of  said  coupon  bonds,  and  register  all  such  certificates  of  stock 
In  the  names  of  the  holders  in  a  book  or  books  kept  for  the  purpose,  and  on 
such  terms  as  said  corporate  authorities  may  require,  not  Inconsistent  with 
law. 


Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — 'Lewis  C.  Greenlee,  City 
Treasurer,  calls  the  following  bonds  for  payment  on  Oct.  31: 

STORM  SEWER   BONDS. 
South  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond  No.  29. 

SANITARY  SEWER  BONDS. 
East  Side  Sanitary  Sewer  District  No.  1,  Bonds  Nos.  1  to  10  inclusive. 
Harman  Special  Sanitary  Sewer  District  No.  1,  Bond  No.  15. 
Highlands  Special  Sanitary  Sewer  District  No.  8,  Bond  No.  11. 

SIDEWALK  BONDS. 
South  Broadway  Sidewalk  District  No.  2,   Bond  No.  17. 
IMPROVEMENT   BONDS. 

Ash  Street  Imrpovement  District  No.  1,  Bonds  Nos.  6  and  7. 
East  Capitol  Hill  Improvement  District  No.  1,  B^<nd  No.  58. 
Eighteenth  Avenue  Impr-.vement  District  No.  1,  Bond  No.  52. 
South  Br  adway  Improvement  District  No.  2,  Bond  No.  36. 
South  Capitol  Hill  Improvement  District  No.   1,  Bonds  Nos.  12  to  22 
inclusive. 

South  Fourteenth  Street  Improvement  District  No.  1,  Bond  No.  22. 
Nineteenth  Street  Improvement  District  No.  1,  Bond  No.  18. 

Upon  the  request  of  the  holders  of  any  of  the  above 
bonds  received  10  days  before  the  expiration  of  this  call, 
the  City  Treasurer  will  arrange  for  their  payment  at  the 
Mercantile  Trust  Co.,  New  York  City,  but  not  otherwise. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
This  county  has  called  for  payment  Nov.  1  $25,000  Long- 
view  Asylum  improvement  bonds  dated  Oct.  30  1888. 
Denomination  .|500. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Afton  School  District  (P.  0.  Afton;,  Chenango  County, 
N.  Y.—Bond  Sale— On  Sept.  21  an  issue  of  $20,000  4%  1-20 
year  (serial)  school-building  bonds  was  awarded  to  Church 
&  Hill  of  Afton  at  par.  Denomination  SI, 000.  Date  Oct.  1 
1908.     Interest  semi-annual. 

Akron,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Oct.  23  by  W.  A.  Durand,  Secretary 
Sinking   Fund   Trustees,  for  the   following   5%   bonds: 

$1,800  Portage  Path  grading  bonds  dated  August  15  1908.     Denomination 
S360.     Maturity   $300    yearly   on  August    15   from    1909    to    1913 
Inclusive. 
1,700  S  lUth  High  sewer  bonds  dated  August  15  1908.     Denrminatlons: 
$600  and  $500.     Maturity  on  August  15  as  f  illows:  $600  in  each 
of  the  years   1909   and    1910   and   $500   in   1911. 
5,400  Akrn    Street    improvement   bonds   dated    August    15,  1908.     De- 
n  minati  ns:  $1,0U0  and  $400.     Maturity  on  August  15  as  follows: 
$2,000  in  each  of  the  years  1913  and  1914  and  $1,400  in  1915.     ^ 
3,100  Portage    Path    sewer    b(  nds    dated    Sept.    1    1908.     Maturity    on 
Sept.  1  as  follows:   $1,000    in  each   of   the    years    1909    and    1910 
and  $1,100  m  1911.     Denominations:  $1,000  and  $100. 
16,400  Swltzer  Avenue  Paving  b<  nds  dated  Oct.  1  1908.     Denominations: 
$1,000   and    $400.     Maturity   $3,000   yearly  on  Oct.    1  from   1909 
to   1912  inclusive  and  $4,400  en  Oct.   1   1913. 
7,450  Akr  n   Street   Improvement   bonds   dated    Oct.    1    1908.     Denom- 
inations: $1,000  and  $450.     Maturity  $2,000  yearly  on  Oct.  1  from 
1913  to  1915  inclusive  and  $1,450  on  Oct.  1  1916. 
3,700  Byers  Avenue  paving  bonds  dated    Oct.    1    1908.     Denomination 

$740.  Maturity  $740  yearly  on  Oct.  1  from  1909  to  1913  Inclusive. 
8,000  Cr.  sby  Street  and  Hyde  Avenue  paving  bonds  dated  Oct.  1  1908. 
Demminatlin  $800.  Maturity  $1,600  yearly  on  Oct.  1  from 
1909  to  1913  Inclusive. 
10,680  st<irm-water  sewer  bonds  dated  Sept.  15  1908.  Denomination 
$890.  Maturity  $2,670  yearly  on  Sept.  15  from  1914  to  1917 
Inclusive. 

Interest  on  the  last-mentioned  issue  is  payable  semi- 
annually, while  on  all  other  issues  it  is  payable  annually 
at  the  National  Park  Bank  in  New  York  City.  Certified 
check  on  a  national  bank  for  5%  of  bonds  bid  for  is  re- 
quired. Bonds  to  be  delivered  within  ten  days  from  time 
of  award. 

Allentown  School  District  (P.  O.  Allentown),  Pa. — Bond 
Offering. — ^Proposals  will  be  received  until  5  p.  m.  Oct.  28 
by  T.  P.  Wenner,  District  Secretary,  for  $41,000  4%  coupon 
school-building  bonds.  Denomination  $500.  Date  Nov.  1 
1908.  Interest  semi-annual.  Maturity  on  Nov.  1  as  fol- 
lows: $7,500  in  1923;  $8,000  in  1928;  $9,500  in  1933,  and 
$16,000  in  1938.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  5%  of  bid,  payable  to  the  District  Trcasur>'r, 
is  required.  nc'Ji 

Applecreek,  Wayne  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  7  by  Tilden 
Langell,  Village  Clerk,  for  $7,000  4%  water- works  bonds. 
Denomination  $350.  Date  Nov.  1  1908.  Intt^rest  semi- 
annual. Maturity  $350  yearly  on  Nov.  1  from  1910  to  1929 
inclusive.  Certified  check  for  5%  of  the  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Ashland,  Ky. —Bo7id  Sale.— This  city  sold  $9,000  bonds 
on  August  10.  The  Merchants'  Bank  &  Trust  Co.  of  Ash- 
land was  the  successful  bidder,  paying  par  and  accrued 
interest. 

Atlantic  County  (P.  O.  Mays  Landing),  N.J. — Bonds  to  be 
Issued  Shortly. — On  Nov.  1  this  county  will  issue  the  $30,000 
4%  registered  "  Dorset  Place  bridge  bonds"  mentioned  in 
V.  87,  p.  763.  Interest  Jan.  and  July  at  the  County  Col- 
lector's office.  Maturity  $5,000  yearly  from  1911  to  1916 
inclusive.     Bonds  are  tax  exempt. 
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Augusta,  Kans. — Bond  Offering. — Proposals  will  be 
recaivcd  by  Timothy  Sexton,  City  Clerk,  for  $30,000  5% 
coupon  water-works  bonds.  Authority  Chapter  101, 
Session  Laws  of  1905.  Denomination'  $500.  Interest 
Jan.  1  and  July  1  at  the  State  Treasurer's  office  in  Topeka. 
Total  debt,  not  including  this  issue,  §18,500.  Assessed 
valuation  SI, 008,000. 

Aylesbury  School  District  No.  2127  (P.  O.  Aylesbury), 
Sask.  —  Debenture  Sale. — Nay  tV:  James  of  Rcgina  have 
bought  S2,000  debentures. 

Bath,  Me. — Temporary  Loan. — A  loan  of  $15,000  has  been 
negotiated,  it  is  stated,  with  Loring,  Tolman  &  Tupper  of 
Boston  at  3^%  discount.     Loan  matures  in  four  months. 

Bayonne,  N.  J. — Bonds  Authorized. — On  Oct.  6  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
.S205.000  5%  20-year  high-school  bonds. 

Beamsville,  Ont. — Debenture  >Saic. ^-Negotiations  have 
been  completed  with  A.  E.  Ames  &  Co.  of  Toronto  for  the 
sale  of  the  three  issues  of  5%  tax-exempt  debentures,  aggre- 
gating §15,668  27,  offered  without  success  (V.  87,  p.  631) 
on  August  10.     The  debentures  will  be  sold  for  $15,.>00. 

Beaumont,  Tex.^ — Bond  Election. — An  election  will  be 
held  Oct.  22  to  determine  whether  or  not  $50,000  5%  20- 
40-year  (optional)  wharf  bonds  shall  be  issued. 

Benton  Harbor,  Mich. — Bond  Sale. — We  have  just  been 
informed  that  on  August  14  an  issue  of  $30,000  41/^%  30- 
year  bridge  bonds  dated  July  1  1908  was  disposed  of  at 
private  sale  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 

Bisbee,  Ariz. — Bond  Election. — An  election  will  be  held' 
Oct.  24,  according  to  reports,  to  allow  the  voters  to  deter- 
mine whether  or  not  $230,000  road  and  water-works-system - 
improvement  bonds  shall  be  issued. 

Bonner  Springs,  Wyandotte  County,  Kans. — Bond  Sale. 

— -During  the  montii  of  September  the  following  bonds  were 

purchased  by  the  H.  P.  AVright  Investment  Co.  of  Kansas 

City: 

$25,000  5%  water  and  electrlc-llght-plant  bonds   voted    (V.   87.   p.    179) 
on  July   6   at   100.20.      Maturity   Sept.    1    1928. 
18,000  6%  sewer-system-installation     bonds     at     par.     Maturity     part 
yearly  on  Sept.  1  from  1909  to  1918  inclusive. 

Denomination  $500.  Date  Sept.  1  1908.  Interest 
semi-annual. 

Boone  County  {F.  O.  Lebanon),  Ind.— Bond  Sale. — 
According  to  reports,  $3,800 gravel-road  bonds  were  recently 
sold  to  the  Horn.'  National  Bank  of  Thorntown  at  par. 

Bowie   County    (P.   O.   Boston),   Tex. — Bond  Election. — 

Dallas  papers  state  that  an  election  will  be  held  Nov.  24  to 

vote  on  the  question  of  issuing  $250,000   road  and  bridge 
bonds. 

Brandon,  Man. — Debenture  Sale. — -This  place  has  sold 
$8,000  5%  20-year  sidewalk  debentures  to  Wood,  Gundy  & 
Co.  of  Toronto. 

Bristol,  Washington  County,  Va. — Bond  Sale. — ^The 
$60,000  5%  20-30-year  (optional)  court-hou.se,  city-hall 
and  jail  bonds,  proposals  for  which  were  rejected  on  July 
20  (V.  87,  p.  364),  were  recently  awarded  to  the  Fifth- 
Third  National  Bank  of  Cincinnati  "at  approximately  1% 
premium." 

Bristol  County  (P.  0.  Taunton),  Mass. — ^ote  Offering.— 
Proposals  will  be  ricei\L'd  until  10  a.  m.  Oct.  20  by  William 
R.  Black,  Clerk  Board  of  County  Commis.sioners,  for  $100,- 
000  ■iy>%  bridge  notes.  Authority  Chapter  402,  Acts  of 
1903.  Denomination  $20,000.  Date  Oct.  22  1908.  In- 
terest semi-annually  at  the  First  National  Eank  in  Bo.ston 
or  by  check  if  so  desired.  Maturity  Oct.  22  1910.  Notes 
are  exempt  from  taxation. 

Brooke  County  (P.  O.  Wellsburg),  W.  Va.—Bond  Election- 
— A  propo.sition  to  issue  $300,000  10-34-year  (optional) 
road  bonds  at  not  exceeding  43^%  interest  will  be  sub- 
mitted to  a  vote  of  the  people  on  Nov.  3. 

Brownwood,  Tex. — Bonds  Voted. — An  election  held  Oct.  5 
rc.sult<^>d  in  favor  of  a  propo.sition  to  issue  $25,000  street- 
improvement  and  school-building  5%  40-year  bonds.  The 
vote  was  210  to  21. 

Buck  Eye  School  District,  Ssisk.— Debenture  Sale.—W.  C. 
Brent  of  Toronto  has  purchased  $1,200  debentures  of  this 
district. 

Canandaigua,  Ontario  County,  N.  Y. — Bond  Election. — 
A  propo.sition  to  issue  $35,000  water-works-pum])ing-plant- 
extension  bonds  will  be  voted  upon,  according  to  reports,  on 
Oct.  24. 

Carnegie  School  District  (P.  O.  Carnegie),  Caddo  County, 

Okla. — Bond   Sale. — School-building   bonds   to    the    amount 
of  .$12,000  were  recently  .sold. 

Carter  County  (Okla.j  School  Districts. — Bo7id  Sales. — 
The  Oklahoma  Bond  &  Trust  (.'o.  of  Guthrie  recently  pur- 
chased the  following  6%  school  district  bonds: 

$4,000  School   District  No.  4  bonds  at  102.     Denomination  $500. 

Aug.  22  1908. 
2,500  School   District  No.   5  bonds  at  101. 

Aug.  25  1908. 
8,000  .School  District  No.  20  bonds  at  102. 

Sept.  25  1908. 
2.000  School   District  No.  24  bonds  at  101. 

Aug.  19  1908. 
1,000  School  District  No.  41  bonds  at  par. 

Sept.  28  1908. 

Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New  York 
City.     Maturity  July  1   1928. 


Denomination  $400. 
Denomination  $500. 
Denomination  $500. 
Denomination  $500. 


Date 
Date 
Date 
Date 
Date 


Chesley,  Ont. — Debenture  Offering. — William  McDonald, 
Town  Clerk,  is  offering  for  sale  4^/^%  30-year  debentures. 
Interest  annual. 

Choctaw  County  School  District  No.  18,  Okla.—Boiid  Sale. 
— Tlio  Oklahoma  Bond  A:  Trust  Co.  of  Guthrie  was  recently 
awarded  an  i.s.sue  of  $1,200  6%  bonds  of  this  district  at  par. 
Date  Aug.  1  1908.  Interest  Jan.  1  and  July  1  at  the  fiscal 
agency  in  New  York.  Maturity  $400  on  July  1  in  each  of 
the  years  1918,  1923  and  1928. 

Cincinnati,  Ohio. — Bonds  Authorized. — An  ordinance  was 
passed  by  tlie  City  Council  on  Sept.  21  provi  ing  for  the 
issuanceof  $4,500  4%  5-year  coupon  Nassau  Street  retaining- 
wall-construction  bonds.  Denomination  $500.  Date  Oct. 
15  1908.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank  in  New  York  City . 

Clinton  County  (P.O.  Plattsburgh) ,  N.  Y. — Bond  Sale. — 
The  issue  of  $110,000  5%  3-year  coupon  tax-exempt  good- 
road  bonds  for  which  bids  were  asked  until  Jan.  15  have 
been  .;old.  S^e  V.  86,  p.  122,  for  a  description  of  these 
.securities. 

Coahoma  County  (P.  O.  Clarksdale),  Miss. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  2  p.  m.  Oct.  24  by  C. 
W.  Clark  for  $25,509  56  Fishing  Bayou  Drainage  District 
and  $55,680  64  Hopson's  Bayou  Drainage  District  6%  bonds. 
Interest  semi-annual.  Certified  check  for  23^%,  payable  to 
the  respective  districts,  is  required. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  20  by  the  Sinking  Fund  Trustees, 
Martin  A.  Gemunder,  Secretary,  for  the  following  bonds: 
5175,000  4%  water  purlfyint  and  supply  bnn  is  dated  June  10  1907  and 

due  Oct.  1  1947.      Interest  April  1  ani  Oct.  1. 
50,000  4  %  public-improvement    (city's  p  rtl  n)    b  n  Is   dated   April   15 

1908  anl  due  March  1  1919.      Interest  March  1  ani  Sept.  1. 
40,000  4M%  water  main-e.xtensi  m  bonds  dated  .July  15  1908  and  due 

Sept.  1  1938.      Interest  March  1  anl  Sept.  1. 
25,000  41^  %  Mariiis  n  Avenue  main  sanitary  sewer  b  n  is  dated  March  1 

1908  anl  due  March  1  1933.      Interest  March  1  anl  Sept.  1. 
33,000  4  %  Fult  n  Street  impr  ivement  bon  Is  date  1  Auj.  1  190/  and  due 

Sept.  1  1  118.     Interest  March  1  anl  Sept.  1. 
17,000  4%  Davis  Avenue  impr)vement  b  >n  Is  date!  April  10  1908  and 

due  March  1  1919.     Interest  March  1  an  1  Sept.  1. 
28,000  4%  M  ler  Street  lmpr>vement  bon  is  datel  May  20  1908  and  due 

March  1  1919.     Interest  March  1  ani  Sept.  1. 
22,000  4%  Claren  Ion  Avenue  impr  )vement  b  nJs   dated  May  20  1908 

an  1  due  March  1  1919.     Interest  March  1  an  i  Sept.  1. 
16,000  4%  Clittm  Avenue  improvement  b  n  is  dated  April  10  1908  and 

due  March  1  1919.     Interest  March  1  and  Sept.  1. 
12,000  4%  Fl  ral  Avenue  impr  vement  b   n  Is  dated   May  20  1908  and 

due  March  1  1919.      Interest  March  1  an  1  Sept.  1. 
25,000  4  %  San  luslcy  Street  impr  .vement  b   nls  dated  Sept.  16  1907  and 

due  Sept.  1  1919.     Interest  March  1  and  Sept.  1. 
10,000  4%  Deshler  Avenue  Imprjvement  1)  nis  dated  Oct.  31  1907  and 

due  Sept.  1  1919.     Interest  March  1  and  Sept.  1. 

Denomination  $1,000.  Interest  payable  at  the  office  of 
the  City  Treasurer.  Certifie:!  check  on  a  local  bank  for  2% 
of  the  bonds  bid  for,  payable  to  the  Sinking  Fund  Trustees, 
is  required  .  The  securities  mentioned  above  are  not  new 
issues,  but  those  held  by  the  sinking  fund  as  investments. 

Colton,  So.  Dak. — Bonds  Not  Sold. — We  are  advi.«ed  that 
the  highest  bid  received  for  an  issue  of  $8,000  bonds  offered 
on  Sept.  29  was  one  of  100.625  for  7s.  This  offer  was  not 
accepted. 

Corunna  School  District  (P.  O.  Corunna),  Mich. — Bond 
Sale.— On  Oct.  10  the  $75  000  4)^%  coupon  bonds  offered 
on  that  day  (V.  87,  p.  962)  were  awarded  to  the  Bumpus- 
Stevens  Co .  of  Detroit  at  101 .101  and  accrued  interest.  Pur- 
chaser to  furnish  blank  bonds  and  coupons  at  their  own  ex- 
pense. Bi  s  were  also  received  from  Devitt,  Tremble  & 
Co.,  the  Harris  Trust  &  Savings  Bank;  Woodin,  McNear  & 
Moore,  Farson,  Son  &  Co.,  all  of  Chicago,  and  E.  B.  Cald- 
well &  Co.  and  W.E.Moss  &  Co.,  both  of  Detroit. 

Covina  Union  High  School  District,  Cal. — Bond  Sale. — 
An  issue  of  $60,000  bonds  offered  on  Oct.  5  was  awarded, 
it  is  stated,  to  the  State  Board  of  Examiners  for  $63,670, 
the  price  thus  being  106.116. 

Crookston,  Polk  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  20  by  A.  M.  Child s. 
City  Clerk,  for  the  following  5%  coupon  bonds:  $6,000  for 
repairing  the  city  jail,  the  City  Council  chamber  and  the  fire 
department  hear! quarters,  and  $7,500  ("or  a  less  amount  at 
the  option  of  the  City  Council")  for  bridges.  Denomination 
$500.  Interest  is  payable  at  the  City  Treasurer's  office. 
Maturity  ten  years.  Bid  to  be  made  on  each  issue  separately 
and  to  state  whether  the  bidder  wishes  the  interest  paid 
annually  or  semi-annually.  Certified  check  for  5%  of  bid 
is  required . 

Dallas  County  (P.  0.  Dallas),  Tex. — Bonds  Registered. — 
An  issue  of  $2,800  4%  5-20-year  (optional)  bri  ge-repair 
bonds  was  registered  on  Oct.  9  by  the  State  Comptroller. 
Dajrton,  Ohio. — Bond  Offerini. — Proposals  will  be  re- 
ceived until  12  in.  Nov.  9  by  Edward  PhiUpps,  City  Auditor, 
for  the  following  5%  coupon  bonds: 

$12  500  Ludlow     Street    paving     bonds.      Denomination     $1,000,     except 
one  bond  of  $1,500.      Maturity  on   Nov.    1   as  follows:   $1,500  In 
1909,   $1,000  yearly  from    1910  to   1916  Inclusive  and  $2,000  In 
each  of   the   years   1917   and   1918.     A  certified  check  for   $625 
Is  required. 
8  300  Salem  Avenue  paving  bonds.     Denomination  $1,000.  except  one 
bond  of   $1,300.     Maturity   $1,300  on   Nov.    1    1011    and   $1,000 
yearly  on  Nov.   1   from   1912  to   1918  inclusive.     Certified  check 
for  $415  Is  required. 
The  above  bonds  are  dated  Nov.  1  1908.      Interest  semi- 
annually in  New  York  City.     Bid  to  be  made  on  each  issue 
separately.     The  certified  checks  in  the  above  amounts  must 
be  unconditional  and  drawn  on  a  national  bank  and  made 
payable  to  the  City  Auditor .     Delivery  Nov  .9  1908. 

be  Borp^ia  "^rhool  District  No.  38  (P.  O.  De  Borgia), 
Missoula    County,    Mont.— Bonrf    Sale.— The    $2,500    5-10- 
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year  (optional)  bonds  offered  on  Sept.  15  and  described  in 
V.  87,  p.  682,  have  been  sold  to  the  State  Board  of  Land 
('oniniissioners  as  S^^s. 

Dekalb  County  (P.  O.  Decatur),  Ga. — Bond  Election 
Proposed. — Tliis  county  proposes  to  hold  an  election  to  vote 
on  the  issuance  of  $300,000  road  bonds. 

Derby,  New  Haven  County,  Conn. — Bond  Sale. — An  issue 
of  $00,000  4%  20-year  refunding  bonds  dated  Oct.  1  1908 
has  been  sold  to  Hicks  Bros.  &  Co.  of  Bridgeport.  The  price 
paid  was  99.25  and  interest.  Denomination  $1,000.  In- 
terest semi  annual. 

Dexter  School  District  No.  8,  Chaves  County,  New  Mex- 
ico.— Bond  Offering. — Proposals  will  be  received  until  10 
a.  m.  Oct.  24  by  J.  S.  Lea,  County  Treasurer  (P.  O.  Ros- 
well),  for  $1 ,600  6%  coupon  school-house  bonds.  Authority 
Section  1542,  Compiled  Laws.  Denomination  $500,  except 
one  bond  of  $100.  Maturity  30  years,  subject  to  call  after 
10  years.  Interest  Jan.  1  and  July  1  at  the  County  Treas- 
urer's office. 

Dickson  City  School  District,  Pa. — Bond  Sale. — On  Oct.  5 

this  district  awarded  the  $50,000  5%  coupon  buil''ing  bonds 

described  in  V.  87,  p.  890,  to  Forrest  &  Co.  of  Philadelphia 

at   100.615.     The  following  proposals  were  submitted: 

Forrest  &  Co.,  Philadelphia. 100.615  (First  Nat.   Bk.,   Cleveland..         i  ar 

A.  B.  Leach  &  Co.,  Phila 100.57    |Emery,  Anderson  &  Co.,  Clev.        ■  ar 

LamprecUt  Bros.&  Co.,  Clev.100.20    IProvldence  Bank,  Scranton.       'lar 

*  "For  a  part  of  the  Issue." 

A  bid  was  also  received  from  C.  E.  Denison  &  Co.  of 
Cleveland.     Maturity  $25,000  in  1918  and  $25,000  in  1928. 

Dominion  of  Canada. — -Sale  of  Inscribed  Stock. — An  issue 
of  £5.000,000  33^%  inscribed  stock  offered  by  popular  sub- 
scription up  to  Oct.  5  was  taken  at  par  by  the  underwriters. 
Advices  from  the  Bank  of  Montreal  in  London  to  the  Toronto 
"Globe"  state  that  25%  of  the  loan  has  boen  purchased  by 
the  public  at  par.  Interest  Jan.  1  and  July  1.  Maturity 
July  1  1950,  subject  to  call  after  July  1  1930. 

Douglas,  Ga.^Bonds  Voted. — An  election  held  Oct.  3  re- 
sulted in  a  vote  of  252  to  0,  it  is  stated,  in  favor  of  the  que.s- 
tion  of  issuing  $35,000  bonds  for  additions  to  the  school  build- 
ings and  the  water  plant. 

East  Cleveland  (P.  O.  Station  J.,  Cleveland),  Ohio. — Bond 
Sale.— On  Oct.  12  the  $15,500  4%  19i^-year  coupon  water- 
main-extension  bonds  described  in  V.  87,  p.  962,  were 
awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at  101.116  and 
accrued  interest — a  ba.sis  of  about  3.918%.  The  bids  were 
as  follows: 

Weil,  Roth  &  Co..  Cln.--$15,673  00|Otls  &  Housh,  Cleveland  $15,582  00 
Seasjngood  &  Mayer,  Cin-    15,622  14|C.  E.  Dealsin  &  Co.,  Clev.    15,560  75 

East  Wawanosh  Twp.,  (P.  O.  Belgrave),  Ont. — Debenture 
Offering. — -Proposals  will  be  received  until  Oct.  29  by  F. 
Anderson,  for  $2,500  53^%  drainage  debentures.  Interest 
annually  on  Dec.  31.  Maturity  part  yearly  on  Dec.  31  for 
twenty  years. 

Elbert  County  (P.  O.  Elberton),  Ga. — Bonds  Defeated, — 
The  proposition  to  issue  the  $20,000  bridge-construction 
bonds,  mentioned  in  V.  87,  p.  890,  was  defeated  at  an  elec- 
tion held  Oct.  7. 

Elizabeth  City,  No.  Ca,TO.~Bonds  Not  to  be  Re-Offered 
at  Present  — We  are  advised  that  the  $40,000  5%  coupon 
market-house  bonds  bids  for  which  were  rejected  on  August 
25  (V.  87,  p.  632)  will  not  be  placed  on  the  market  again 
for  some  time. 

Elizabeth  City  Graded  School  District  (P.  0.  Elizabeth 
City),  No.  CSLTO.— Bonds  to  he  Offered  Shortly.— B.  B. 
Bradford,  Treasurer,  is  about  to  offer  for  sale  $20,000 
graded-school  bonds.  These  securities  are  part  of  an 
authorized  issue  of  bonds  "a  large  portion"  of  which  has 
been  purchased  by  local  investors. 

Enterprise,  Wallowa  County,  Ore. — Bond  Offering. — 
Further  (:  etails  are  at  hand  relative  to  the  offering  on  Oct.  20 
of  the  $30,000  5%  water-works  bonds  mentioned  in  V.  87, 
p.  962.  Proposals  will  be  received  until  12  m.  on  that  day 
by  W.  E.  Taggart,  City  Recorder.  Denomination  $1,000. 
Date  Oct.  1  1908.  Interest  Jan.  and  July  at  place  to  be 
agreed  upon  between  the  purchaser  and  the  city.  Maturity 
Oct.  1  1928,  subject  to  call  after  Oct.  1  1918.  Bonds  are 
free  from  city  taxes.  Total  debt,  this  issue.  Assessed 
valuation  $480,000. 

Findlay  School  District  (P.  0.  Findlay),  Ohio. — Bond 
Sale.— On  Oct.  15  the  $12,000  4%  8-19-year  (serial)  coupon 
school-building-repair  bonds  described  in  V.  87,  p.  962, 
were  awarded  to  Sea.songood  &  Mayer  of  Cincinnati  at  100.66. 

Postoria,  Ohio.— Bond  Sale.— On  Oct.  12  the  $11,000 
Centre  Street,  the  $10,000  County  Line  Street  and  the  $7,800 
East  High  Street  43^^%  improvement  bonds,  described  in 
V.  87,  p.  962,  were  sold  as  follows:  The  fir.st  issue  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  100.75  and 
the  other  two  issues  to  Hoehler  &  Cummings  of  Toledo  at 
100.425  and  $7,827  (100.346)  respectively.  Purchasers  to 
pay  accrued  interest.  The  following  bids  were  also  received: 

$7,800 

_  „   „  bonds. 

C.  E.  Denison  &  Co..  Cleveland $7,824  25 

Otis  &  Hm'-h,  Cleveland 7,821  50 

Well,  R)th  &  0  ).,  Glnclnaatl 7,820  00 

Hayden,  Miller  &  O.,  Cleveland 7,820  00 

Barto,  So  tt  &  0>..  O  "lumbus 7,810  00 

W.  R.  TodJ  &  Co..  Cincinnati 7,807  50 


$10,000 

$11,000 

bonds. 

bonds . 

$10,033  25 

$11,047  50 

10,02?  .'jO 

11,030  00 

10,037  50 

11,055  00 

10,02(>  00 

11,028  00 

10,037  00 

11,021  00 

10,017  50 

11,035  00 

Bids. — The  following  bids  were  received   for  the   $2,800 

43^%    Fremont   Street   improvement   bonds  offered   on  the 

same  day: 

Barto,  Scott&  Co..  Columbus-$2, 8031  W.  R.Todd  &  Co.,  Cincinnati-       par 
Hayden,  Miller  &  Co.,  Clev-..       par] 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Nov.  5  by  T.  Yant,  City  Auditor,  for  $1,750  4)^%  Columbus 
Avenue  improvement  bonds.  Authority  .section  2835  of 
Revised  Statutes  and  section  53  Municipal  Code.  Denom- 
inations $500  and  $250.  Date  day  of  sale.  Interest  semi- 
annual. Maturity  $500  on  Sept.  1  from  1909  to  1911  inclu- 
sive and  $250  in  1912.  Certified  check  for  3%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Freeport,  Harrison  County,  Ohio. — Bond  Sale. — The 
$1,800  4%  1-5-year  (serial)  coupon  stivet-piking  bonds 
offered  on  Sept.  5  (V.  87,  p.  560)  have  been  sold  to  Wm. 
Smith  and  S.  K.  George  of  Gilmore  for  $1.820 — the  price 
thus  being  101.111— a  basis  of  about  3.607%. 

Fruitvale  School  District,  Kern  County,  Cal. — Bond  Sale. 
—On  Oct.  10  the  $3,000  5%  school-building  bonds  described 
in  V.  87,  p.  891  ,were  awarded  to  the  Bank  of  Bakersfield 
for  $3.035— the  price  thus  being  101.166. 

Gadsden,  Ala. — -Bond  Election  Proposed. — Local  papers 
report  that  the  City  Council  has  decided  to  call  an  election 
to  vote  on  the  question  of  issuing  $50,000  water-works 
bonds. 

Gallon,  Ohio. — Bond  Award. — The   43^%   coupon   bonds 

offered  on  Oct.  5  (V.  87,  p.  891)  were  awarded  on  Oct.  8  as 

follows: 

$56,000  sewa?e  and  disposal-plant  bonds  due  $3,000  yearly  on  Sept.  1  from 
190.9  to  1926,  Inclusive,  an  J  $2,000  on  Sept.  1  1927.  awarded  to 
Field,  Lonsstreth  &  Co.  of  Cincinnati  fjr  $58,250.  the  price  thus 
bein?  104.017. 
21,235  West  Main  Street  improvement  assessment  bonis  due  $2 .000  yearly 
on  March  1  trjm  1910  to  1919,  inclusive,  and  $1,235  on  March  1 
1920,  awarded  to  Seasongood  &  Mayer  tor  $21,708  50,  the  price 
thus  beini?  102.229. 
13,639  West  Main  Street  paving  assessment  bonds  due  $639  on  March  1 
1910  ana  $1,000  yearly  on  March  1  from  1911  to  1923.  Inclusive, 
awanieJ  to  the  City  Savings  &  Loan  Co.  of  Mansfield,  tor  $14,- 
064  50.  the  price  thus  being  103.119. 

Galveston,    Tex. — Bonds    Registered. — The    State    Comp 
troller   on    Oct.    5   registered    the    $25,000    5%    20-40-year 
(optional)     public-school-house  bonds  awardei  on  Sept.  30 
to  E.  A.  Toebelman  of  Galveston  (V.  87,  p.  963)  at  100.935 
and  accrued  interest. 

Garvin  County  (Okla.)  School  Districts. — Bond  Sales. — • 
The  following  6%  School  District  bonds  have  been  bought 
by  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie: 

$1,250  School  District  No.  22  bonds  at  par.     Denomination  $500  and  $250. 
Date  Aug.  22  1908.     Maturity  July  1  1928. 
1,000  School  District  No.  23  bonds  at  par.     Denomination  $500.     Date 

Aug.  15  1908.     Maturity  Jan.  1  1928. 
1,000  School  District  No.  39  bonds  at  par.     Denomination  $500.     Date 

Sept.  1  1908.      Maturity  Jan.  1  1928. 
1,500  School  District  No.  50  bonds.     Denomination  $500.     Date  Sep.  12 
1908.     Maturity  -Jan.  1  1928. 
Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New  York 
City. 

^  Gates,  N.  Y.—Bond  Sale.—kn  issue  of  $26,000  5%  Jay 
Street  lateral  sewer  assessment  bonds  was  disposed  of  at 
par  on  Sept.  30  to  the  Roc- e  ^ter  Trust  &  Safe  Deposit  Co. 
of  Rochester.  Date  Oct.  1  1908.  Interest  semi-annual. 
Maturity  Oct.  1  1916,  subject  to  call,  however,  on  Oct.  1 
as  follows;  $5,000  in  1909,  $4,000  in  each  of  the  years  1910, 
1911  and  1912  and  $3,000  in  each  of  the  years  1913,  1914 
and   1915. 

Glenfield,  Pa.— 5ond  Sale.— On  Oct.  5  the  $30,900  5% 
bonds  described  in  V.  87,  p.  829,  were  awarded  to  the 
Washington  Investment  Co.  and  Karl  F.  Miller  of  Pitts- 
burgh. Bonds  are  redeemable  $5,000  in  ten  years,  $3,900 
in  fifteen  years,  $5,000  in  twenty  years,  $7,000  in  twenty- 
five  years  and  $10,000  in  thirty  years. 

Goderich,  Ont. — Debenture  Sale. — Local  improvement  de- 
bentures aggregating  $8,262.80,  bearing  5%  interest  and 
due  in  twenty  years,  were  purchased  recently  byG.A.  Stim- 
son  &  Co .  of  Toronto . 

Greene  County  (P.  O.  Greensboro),  G&.—Bond  Election.— 
Propositions  to  issue  .525,000  road  and  $25,000  bridge  4% 
bonds  will  be  voted  on  at  an  election  to  be  held  Nov.  3. 
Maturity  from  "1929  to  1939." 

Greenfield,  Mass. — Notes  Authorized. — This  town  has 
authorized  the  issuance  of  notes  for  the  following  purposes: 
$10,000  for  a  library,  $4,000  for  schools  and  $2,500  for  grade 
crossings.  They  will  mature  Oct.  15  1909  and  we  are 
advised  will  be  disposed  of    locally  as  the  money  is  needed. 

Green  Township,  Mahoning  County,  Ohio. — Bond  Sale. — 
The  $3,500  5%  coupon  school-house-improvementbonds, 
describe  1  in  V.  87,  p.  891,  were  sold  on  Oct.  10  to  to  O.  W. 
Hulin  for  $3,515— the  price  thus  being  100.428.  Bids  were 
also  received  from  Hayden,  Miller  &  Co.  of  Cleveland  and  the 
Canfiekl  Bank.  Maturity  $500  each  six  months  from  April 
15  1900  to  April  15  1912  inclusive. 

Guyandotte,  Cabel  County,  W.  Va. — Boni  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  19  by  V.  H. 
Crites,  Village  Recorder,  for  $26,000  5%  coupon  public- 
improvciiKMit  bonds.  yUithoritj^  Chapter  8,  Acts  of  190S. 
Denoiiiination  $500.  Date  May  1  1908.  Interest  annually 
at  the  First  National  Bank  of  Cincinnati.  Maturity  May  1 
1918.  Certified  check  for  $500,  paj^able  to  the  "Treasurer 
of  the  Town  of  Guyandotte",  is  required.  Bonded  debt, 
this  issue.     Assessed  valuation   1908,   $650,445. 
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Hamilton,  Ont. — Debentures  Proposed. — According  to  loca 
papers,  tlie  Finance  Committee  proposes  to  issue  $50 ,000  de- 
bentures for  pumps  and  motors  for  water  works. 

Harrisburg,  Fa,.— Bond  Sale.— On  Oct.  9  the  $254,800 
4%  18-24-year  (serial)  coupon  (with  privilege  of  registration 
as  to  principal)  tax-exempt  bonds  described  in  V.  87,  p.  891, 
were  awarded  to  H.  F.  Bachman  &  Co.  of  Philadelphia  for 
8260,403  06  (102.199)  and  accrued  interest— a  basis  of  about 
3.847%. 

Harrison  County  (P.  0.  Gulfport),  Miss. — Bond  Election. — ■ 
We  are  advised  that  the  election  to  vote  on  the  question  of 
issuing  the  $50,000  general  road-improvement  and  bridge 
bonds  will  be  held  on  Oct.  20  and  not  Nov.  3,  as  was  reported 
in  V.  87,  p.  963. 

Hedrick,  Keokuk  County,  Iowa. — Bond  Scde. — An  issue 
of  $1,200  6%  judgment  bonds  was  recently  disposed  of  to 
local  investors  at  par.  Denomination  .$600.  Date  Sept. 
7  1908.  Interest  annual.  Maturity  Sept.  7  1910,  subject 
to   call   at  any  interest-paying   period. 

Helena,  Mont. — Bond  Offering. — J.  A.  Mattson,  City 
Clerk,  will  ofi\  r  at  public  auction  at  12  m.  Nov.  16  the  $600,- 
000  5%  gold  water  bonds  voted  (V.  86.  p.  1241)  on  April  25. 
Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office  or  in  New  York  City 
at  option  of  the  purchaser.  Maturity  on  Oct.  1  as  follows: 
$100,000  in  each  of  the  years  1918  and  1923  and  $400,000  in 
1928.  Certified  check  for  $10,000,  payable  to  Frank  J. 
Edwards,  Mayor,  is  required. 

Henderson,  Sibley  County,  Minn. — Bond  Sale. — On  Oct. 

7  $5,000  5%  10-year  coupon  refunding  electric-light  bonds 

were  awarded  to  the  Union  Investment  Co.  of  Minneapolis 

at  103.20  and  accrued  interest — a  basis  of  about  4.598%. 

Following  are  the  bids- 

Union  Invest.Co.,  Minneapolls55.160  I  Kane  &  Co.,  Minneapolis $5,080 

First  Nat.  Bk.,  Shak  pee 5,150  | Minnesota  Loan  &  Trust  Co., 

First  Nat.  Bk.,  St.  Peter 5,100  |      Minneapolis 5.035 

Denomination  $1,000.  Date  Oct.  1  1908.  Interest 
semi-annually  in  New  York,  Chicago  or  St.  Paul. 

Highland  Park  School  District  No.  5,  Henrico  County, 
Va. — Bond  Election. — An  election  will  be  held  on  Oct.  27 
to  vote  on  the  question  of  issuing  $30,000  school-building 
bonds. 

Holyoke,  Hampden  County,  Mass.— Bonds  Authorized. — 
The  Board  of  Aldermen  recently  authorized  the  issuance  of 
$5,000   school-building-addition   bonds. 

Houston,  Tex. — Bond  Election. — The  Mayor  has  chosen 
Oct.  22  as  the  day  upon  which  to  .submit  to  a  vote  of  the 
people  the  proposition  to  issue  the  following  4  J.^%  20-30-year 
(optional)  bonds, mention  of  which  was  made  in  V.  87,  p. 
830;  $225,000  for  constructing  permanent  drainage  sewers; 
.$225,000  for  con.structing  permanent  sanitary  sewers;  $100,- 
000  for  constructing  and  extending  the  water  mains  and 
$150,000  for  constructing  wharves  and  slips  on  Buffalo 
Bavou.      Int' n  st    sen  i-annual. 

Bonds  Registered.— The  $100,000  5%  20-30-year  (optional) 
coupon  street-repair  bonds  awarded  on  Sept.  17  to  Mac 
Donald,  McCoy  &  Co.  of  Chicago  at  106.010  (V.  87,  p.  830) 
were  registered  on  Sept.  25  by  the  State  Comptroller. 

Janesville,  Wis. — Bond  Sale. — It  is  reported  in  local 
papers  that  the  $45,000  4%  coupon  main-outlet-sewer 
bonds,  bids  for  which  were  rejected  on  Oct.  1  (V.  87,  p.  903), 
have  been  sold  to  the  Rock  County  National  Bank  of  Janes- 
ville at  par.  Maturity  $2,500  5-early  on  July  1  from  1910 
to  1927  inclusive. 

Kelowna,  B.  C. — Debenture  Sale. — This  place  has  sold 
$5,000  6%  20-year  school  debentures  to  W.  C.  Brent  of 
Toronto . 

Kincardine  Township,  Can. — -Debenture  Sale. — The  On- 
tario Securities  Corporation  of  Toronto  has  purchased  $2,400 
5%  10-year  school  debentures  of  this  township. 

King  County  School  District  No.  46,  Wash.— BojkZ  Offer- 
inq. — Propo.sals  will  be  received  until  11a.  m.  Oct.  26  by 
Matt  H.  Gormley,  County  Treasurer  (P.O.Seattle)  for  $11  !- 
000  coupon  school-house  bonds.  Authority  vote  cast  at 
election  held  July  14  1908.  Denomination  $500.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  County 
Treasurer's  office  in  Seattle  or  at  the  fiscal  agency  of  the  State 
of  Washington  in  New  York  City  at  option  of  purchaser. 
Maturity  15  years,  .subject  to  call  after  7  years.  Certified 
check  or  draft  for  1%  of  the  bonds,  payable  to  the  County 
Treasurer,  is  required.  Bonds  will  be  ready  for  delivery  on 
Nov.  15  1908.  This  district  has  no  debt  at  present.  As- 
sessed valuation  1908  $298,348.     Warrant  debt  $728  23. 

La  Grande,  Ore.— Bond  Sale.— On  Oct.  7  the  $160,000  5% 
10-20-year  (oi)tional)  coupon  Beaver  Creek  pipe-line  bonds 
offered  on  that  day  (V.  87,  p.  830)  were  awarded  to  John 
Nuveen  &  Co.  of  Chicago  at  par.  Interest  is  payable  semi- 
annually. 

Lebanon,  Ohio, — Bond  Sale. — On  Oct.  1  an  issue  of  $1,500 
5%  22-24-year  (serial)  trunk-sewer-construction  bonds 
was  disposed  of.  The  securities  were  bought  by  J.  Lee 
Thompson  &  Son  of  Mason  for  $1,615  (107.666)  and  $6.25 
accrued  interest.  Denomination  $500.  Date  Sept.  1  1908. 
Interest  annual. 

Lenoir  City,  Tenn. —Bowi  Sale.— The  $10,000  street- 
improvement   and   the    $5,000   school   6%    30-year   coupon 


bonds  dated  Oct.  1  1908  and  de.scribed  in  V.  87,  p.  830, 
were  sold  on  Sept.  30.  The  securities  were  bought  by  John 
Nuveen  &  Co.  of  Chicago  at  102. 

Lockport  Township  School  District  (P.  O.  Lockport), 
Will  County,  111. — Bonds  Voted — Bond  Offering. — At  an 
election  held  Oct.  3,  31  votes  were  unanimously  cast  in  favor 
of  a  proposition  to  issue  $50,000  5%  high -school-building 
bonds.  Interest  semi-annual.  Maturity  $2,000  yearly 
from  6  years  to  10  years  inclusive  from  date  of  issue,  $3,000 
yearly  from  11  years  to  15  years  inclusive  and  $5,000  yearly 
from  16  years  to  20  years  inclusive  from  date  of  issue.  Bids 
for  these  bonds  will  be  received  by  Wm.  W.  North,  Secretary 
Board  of  Education. 

Lockridge  Independent  School  District  (P.  0.  Lock- 
ridge),  Iowa. — Bond  Election. — On  Oct.  24  this  district 
will  vote  on  the  issuance  of  $3,000  10-year  school-hoUse 
bonds  at  not  exceeding  6%  interest. 

Logan,  Ohio. — Bond  Sale. — ^On  Oct.  12  the  First  National 
Bank  of  Logan  paid  par  for  the  $7,000  4%  sewer-construction 
bonds  de.scribed  in  V.  87,  p.  963.  Maturity  $1,000  yearly 
on  March  5  from  1911  to  1917  inclusive. 

Lone  Tree  School  District,  Kern  Count3^,  Cal. — Bond 
Salc.—On  Oct.  10  the  $10,000  6%  11-15-ycar  (serial)  school- 
building  bonds  described  in  V.  87,  p.  963.  wdre  awarded  to 
the  Bank  of  Bakersfield  at  112.05. 

Lone  Wolf,  Okla. — Bonds  Voted. — According  to  reports 
this  town  has  unanimously  voted  to  issue  $20,000  school- 
building  bonds. 

Lorain,  Ohio. — Bonds  Defeated. — ^We  see  it  stated  that  a 
propo.sition  to  issue  $65,000  bonds  for  the  construction  of 
an  undercut  crossing  at  Tenth  Avenue  was  defeated  by  a 
vote  of  458  "for"  to  604  "again.sf'  at  an  election  held 
Sept.  22.  * 

Bond  Sale.— Papers  state  that  .$22, .500  4^%  3>^-year 
(average)  sewer  bonds  have  been  disposed  of  at  private 
sale  to  Lamprecht  Bros.  &  Co.  of  Cleveland. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — The 
$20,000  5%  1-5-year  (serial)  road-buildijig  bonds  described 
in  the  "Chronicle"  of  Oct.  10  attracted  the  following  list 
of  bids  on  Oct.  14: 


First  Nat.  Bk.,  Cleveland. $20,485  00 
Hoehler  &Cummings,Tol.  20,481  50 
Sec.Sav.Bk.&  T.Co.,  Tol.  20,481  00 
C.  E.  Denlson  &  Co.,  Clev.   20,466  25 


Seasongood  &  Mayer.  Cin.$20,452  00 
Havden,  Miller&Co.,Clcv.  20.428  00 
Weil,  Roth  &  Co.,  Clncln.  20.425  00 
Cent.Tr.&  SafeD.Co..Cin.  20,360  00 


Marcellus,  Onondaga  County,  N.  Y. — Bond  Sale. — On 
Oct.  12  the  $25,000  5-29-ycar  (serial)  registered  water-works 
bonds,  described  by  us  last  week,  were  awarded  to  W.  N. 
Coler  &  Co .  of  New  York  City  at  100.116  and  accrued  interest 
for  4:}4s.     Bonds  are  dated  Oct.  1  1908. 

Mason  County  School  District  No.  61,  111. — Bond  Sale. — 
We  have  just  been  advised  that  on  July  1  $10,000  4%  school 
building  bonds  were  bought  by  the  Farmers'  National  Bank 
of  Pekin.  Denomination  $500.  Date  July  1  1908.  In- 
tere.st  semi-annual.  Maturity  $1,000  in  1915  and  $1,500 
yearly  from  1916  to  1921  inclusive. 

Massac  County  (P.  0.  MetropoUs),  111. — Bond  Election. — 
An  election  will  be  held  Nov.  3  to  vote  on  the  question  of 
issuing  $50,000  bonds  at  not  exceeding  5%  interest. 

Maury  County  (P.  O.  Columbia),  Tenn. — Bonds  Authorized . 
— -It  is  stated  that  on  Oct.  5  the  Quarterly  Court  voted  to 
issue  about  $150,000  4%,  funding  bonds. 

Medina,  Orleans  County,  N.  Y. — Bond  Sale. — On  Oct.  9 
the  $30,000  registered  village-hall-construction  bonds  de- 
scribed in  V.  87,  p.  892,  were  awarded  to  N.  W.  Halsey 
&  Co.  of  New  York  City  at  100.05  and  accrued  interest  for 
4.25s.     The  bids  received  were  as  follows: 

N.  W.  Halsev  &  Co.,  New  York  (for  4.25s) $30,018 

J.  S.  Bache  &  Co..  New  York  (for  4.30s) 30,027 

N.  W.  Harris  &  Co.,  New  York   (for  4.35s) 30,065 

W.  J.  Hayes  &  Sons,  Cleveland   (for  4.40s) 30,007 

Otis  &  Hough,  Cleveland   (for  4.50s) 30,000 

O'Connor  &  Kahler,   New  York   (for  4.75s) 30,015 

Maturity  $2,000  yearly  on  Aug.  1  from  1913  to  1927  in- 
clusive . 

Mercer   County    (P.   0.    Celina),   Ohio. — Bond  Sale. — In 

addition  to  the   $21,000   4^^%  coupon   Wolf  Road   bonds 

offered  on  Oct.  10, and  described  in  Y.  87,  p.  892,  propo.sals 

were  also  received  on  the  same  day  for  the  following  4i/2% 

bonds:  $9,500  for  the  Rutledge  Road  .  $11 ,500  for  the  Linnger 

Road,  $5,500  for  the  Martz  Road  and  $6,000  for  the  Harb 

Road.     The   purchaser   was   the    Cleveland    Trust    Co.    of 

Cleveland,  paying  102.131  for  the  lot.     Following  is  a  list 

of  the  bidders  and  the  premiums  offered  by  the  same: 

Cleve.  Tr.  Co..  Cleveland. $1,139  55  lOtls  &  Hough,  Cleveland..  $998  00 
Seasongood  &  Mayer,  Cin__  1,120  10  IFleld.  Longstreth  &  Co..  Cin.  971  00 
Hoehler  &  Cummlngs,  Tol,    1,105  00  iWeil,  Roth  &  Co.,  Clncln..       960  00 

Citizens' Banking  Co 1,093  00  |  New    First    National    Bank 

C.  E.  Denlson  &  Co.,  Cleve.   1.066  10  1     Columbus 909  50 

Hayden.  Miller  &  Co..  Clev.   1.035  00  IW.  R.  Todd  &  Co.    Clncln.       260  00 

Meriden,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Oct.  31  by  Silas  B.  Hall.  Town  Treas- 
urer, for  $350,000  4%  coupon  bonds.  Authority  Section 
1931,  General  Statutes.  Interest  May  1  and  Nov.  1  at  the 
Fourth  National  Bank  in  New  York  City.  Maturity  on 
May  1  as  follows:  $10,000  yearly  from  1912  to  1924  inclu- 
sive and  $20,000  yearly  from  1925  to  1935  inclusive. 

The  official  notice  of  this  bond  offering  will  hz  found  among 
the   advertisements   elsewhere  in  this   Department. 
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Miamisburg,  Montgomery  Ooimty,  Ohio. — Bond  Sale. — 
On  Oct.  10  the  $8,7G0  4%  1-10-year  (serial)  coupon  Central 
Avenue  improvement  bonds  described  in  V.  87,  p.  892, 
■were  awarded  to  the  First  National  Bank  of  Miamisburg  at 
100.171  and  accrued  interest.     Following  are  the  bids: 

First  Nat.  Bk.,  Miamisburg. .$8,775  ISeasongood     &     Mayer,     Cln- 
Dayton  Sav.&Tr. Co.,  Dayton  8,761  |     clnnatl 58,760 

Midland,  Ont. — Debenture  Sale. — This  place  has  awarded 
$12,000  5%  10-year  electric-light-extension  debentures  to  W. 
A.  Mackenzie  &  Co.  of  Toronto. 

Milford,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Oct.  20  by  Clifford  A.  Cook,  Town  Treas- 
urer, for  $50,000  4%  coupon  sewer  bonds.  Authority  elec- 
tion held  Aug.  17  1908.  Denomination  $1,000.  Date  Nov. 
1  1908.  Interest  semi-annually  at  the  City  Trust  Co.  of 
Boston.  Maturity  $2,000  yearly  on  Nov.  1  from  1909  to 
1933  inclu.sive.  Bonds  are  tax-exempt  and  will  be  ready  for 
delivery  Nov.  1  1908.  A  certified  check  for  1%  of  bonds 
bid  for,  drawn  on  any  national  bank  or  trust  company,  and 
made  payable  to  the  "Town  of  Milford,"  is  required.  Bonds 
wiU  be  certified  as  to  their  genuineness  by  the  City  Trust  Co. 
of  Boston,  who  will  further  certify  that  their  legality  has  been 
approved  by  Storey,  Thorndike.  Palmer  &  Thayer  of  Boston, 
a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 
Official  circular  states  that  no  bonds  have  ever  been  con- 
tested and  that  the  interest  has  always  been  promptly  paid. 

Moranville  Township,  Roseau  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  up  to  and  including 
Oct.  29  (to  be  opened  at  1  p.  m.  Oct.  30)  by  John  Hanson, 
Town  Clerk  (Warroad),  for  $2,300  road-grading  and  $12,000 
funding  6%  bonds.  Interest  semi-annual.  Maturity  ten 
years . 

Mornington  Township,  Can. — Debenture  Sale. — G.  A. 
Stimson  &  Co.  of  Toronto  have  bought  $3,500  43^%  10-year 
school  debentures  of  this  place . 

Murray  County  School  District  No.  25,  Okla. — Bond  Sale. 
— An  issue  of  $1,000  6%  school  bonds  was  recently  disposed 
of  at  par  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie. 
Denomination  $500.  Date  Aug.  17  1908.  Interest  semi- 
annually at  the  fiscal  agency  in  New  York  City.  Maturity 
July  1   1928. 

Mutual  (P.  O.  R.  F.  D.  No.  5,  Urbana) ,  Champaign  County 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  26  by  W.  H.  Goul,  Village  Clerk,  for  $1,200  6%  coupon 
sidewalk  assessment  bonds.  Denomination  $100.  Date 
Oct. 26 1908.  Interest  semi-annually  at  the  National  Bank  of 
Urbana.  Maturity  $100  yearly  on  Oct.  26  from  1909  to  1916 
inclusive  and  $200  on  Oct.  26  in  each  of  the  years  1917  and 
1918.  Bonds  are  free  from  all  taxes.  Purchaser  to  pay 
accrued  interest.     The  village  has  no  debt  at  present. 

New  Albany,  Ind. — Bond  Sale. — This  city  has  sold  the 
$38,000  6%  street-improvement  bonds  mentioned  in  V.  87, 
p. 892. 

Newark,  N.  J. — Amount  of  Issue  Decreased. — According 
to  advices  received  from  the  City  Comptroller,  the  amount 
of  the  4%  40-50-year  (optional)  registered  or  coupon  school 
bonds  awarded  on  Sept.  22  to  Kountze  Bros,  of  New  York 
City  (Y.  87,  p.  831)  has  been  reducedfrom  $1,361,000  to 
$1,286,000. 

New  Liskeard,  Ont. — Debenture  Election. — An  election 
will  be  held  to-day  (Oct.  17)  for  the  purpose  of  ascertaining 
whether  or  not  the  voters  favor  a  proposition  to  issue  $15,000 
5%  water-works-system-completion  and  extension  bonds 
maturing  part  yearly  for  thirty  years. 

Newport,  Ky. — Bond  Election. — On  Nov.  3  the  people  will 
vote  on  the  question  of  issuing  $85,000  water-works  bonds. 
These  securities  take  the  place  of  the  $100,000  4%  30-year 
water-works  bonds  mentioned  in  V.  87,  p.  831. 

New  York  City. — Sale  of  Revenue  Bonds. — During  the 
past  week  this  city  has  disposed  of  several  million  dollars 
worth  of  revenue  bonds.  The  bonds  were  placed  with 
various  banks  and  private  banking  houses  at  rates  of  interest 
ranging  from  33^%  on  four  months  bonds  to  4%  on  those 
running  for  one  year.  As  previously  stated, the  city  issued 
$13,460,000  of  these  securities  in  September  at  interest 
rates  ranging  from  2%  to  2J^%.  These  low  rates  of  in- 
terest were  due,  however,  to  the  fact  that  the  bonds  then 
placed  run  for  a  much  shorter  period  than  those  just  dis- 
posed of. 

Ninety-Six  School  District  No,  13  (P.  O.  Ninety-Six), 
Greenwood  County,  S.  C.—Bond  Sale.— The  $12,000  6% 
20-year  school-building  bonds  described  in  V.  87,  p.  832, 
were  awarded  to  C.  H.  Coffin  of  Chicago  for  $12,241,  the 
price  thus  being  102.008. 

Norfolk,  Va. — Bonds  Proposed. — On  Oct.  2  the  Finance 
Committee  voted  to  report  to  the  City  Council  that  an  ordi- 
nance providing  for  the  issuance  of  $20,000  school-building 
annex  bonds  be  adopted. 

North  Pelham,  Westchester  County,  N,  Y. — Bond  Offering. 
— Propo.sals  will  be  received  until  8p.m.  Oct.  26  by  Charles 
A.  Dickenson,  Village  Clerk,  for  $55,000  registered  sewerage 
bonds  at  not  exceeding  5%  interest.  Authority  election 
held  Sept.  15  1908.  Denomination  $2,200.  Date  Nov.  15 
1908.  Interest  semi-annually  at  the  Village  Treasurer's 
office  or  at  such  place  as  may  be  designated  by  purchaser. 
Maturity  $2,200  yearly  on  Nov,  15  from  1913  to   1937  in- 


clusive. Certified  check  or  cash  for  $500,  payable  to  the 
"Village  of  North  Pelham,"  is  required.  Delivery  on  or 
before  Nov.  15  1908. 

Oakland,  Md. — Bond  Issue  Withdrawn. — We  are  advised 
that  an  issue  of  $60,000  5%  bonds  which  it  was  proposed  to 
offer  on  Oct.  19  "has  been  withdrawn  for  the  present." 

Olustee  School  District  No.  35  (P.  O.  Olustee),  Jackson 
County,  Okla. — Bond  Sale. — During  the  month  of  September 
$22,000  6%  20-year  school-building  bonds  were  awarded  to 
the  H.  P.  Wright  Investment  Co.  of  Kansas  City  at  par. 
Denomination  $500.  Date  July  1  1908.  Interest  semi- 
annual. 

Oskoloosa  School  District  (P.  O.  Oskoloosa),  Kans.— 
Bond  Sale. — The  H.  P.  Wright  Investment  Co.  of  Kansas 
City  bought  $4,000  5%  school-building  bonds  during  the 
month  of  September  at  101.25.  Denomination  $500. 
Date  July  1  1908.  Interest  semi-annual.  Maturity  $500 
yearly  on  Jan.  1  from  1910  to  1917  inclusive. 

Ossining  Union  Free  School  District  No.  1  (P.  O.  Ossining), 
Westchester  County,  N.  Y.—Bond  Sale.— The  $12,000  5% 
18-19-year  (serial)  coupon  high-school-building-addition 
bonds  described  in  V.  87,  p.  964,  were  sold  on  Oct.  15  to 
N.  W.  Halsey  &  Co.  of  New  York  City  for  $13,151— the 
price  thus  being  109.591. 

Otero  County  School  District  No.  4,  New  Mexico. — Bond 
Sale. — The  First  National  Bank  of  Barnesville,  Ohio,  bought 
$2,500  6%  10-30-year  school-building  bonds  on  August  24 
at  101.04.  Denomination  $500.  Interest  March  and 
September. 

Parry  Sound,  Ont. — Debenture  Sale. — W.  A.  MacKenzie 
&  Co .  of  Toronto  paid  101 .268  and  accrued  interest  on  Oct.  5 
for  the  $16,000  5%  school-building  debentures  described 
in  V.  87,  p.  893.     A  list  of  the  bids  received  follows: 

W.  A.  MacKenzie  &  Co $16,203  lOntarlo    Securities   Co $15,807 

Geo.  A.  Stimson  &  Co 16,011  |A.  E.  Ames  &  Co 15,710 

W^ood,  Gundy  &  Co 15,916  IDomlnion   Securities  Corpor- 

W.   C.   Brent 15,829  |     ation,  Ltd 15.560 

The  above  bidders  are  all  from  Toronto.  Maturity  part 
yearly  on  Dec.  15  for  thirty  years.  This  town  will  soon  be  on 
the  market  with  $14,000  light  and  water  debentures. 

Paterson,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Oct.  22  by  John  J.  Brophy,  City  Clerk, 
for  $200,000  "4%  or  4i^%"  coupon  school  bonds.  De- 
nomination $1,000.  Date  Nov.  1  1908.  Interest  is  pay- 
able semi-annually.  Maturity  Nov.  1  1933.  Certified  check 
for  5%  of  bid,  drawn  on  a  national  bank  or  a  duly  incor- 
porated State  bank,  and  made  payable  to  the  City  Treasurer, 
is  required .     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Peoria,  l\l.—Bond  Sale.— On  Oct.  12  the  $50,000  4% 
coupon  bridge  bonds  described  in  V.  87,  p.  965,  were  awarded 
to  N.  W.  Halsey  &  Co.  of  Chicago  at  par. 

Phoenixville,  Chester  County,  Pa. — Bond  Sale. — Wurts, 
Dulles  &  Co.  of  Philadelphia  are  reported  as  having  pur- 
chased the  $50,000  4%  paving  and  refunding  bonds 
described  in  V.  82,  p.  832, at  100.18.  Purchaser  to  furnish 
blank  bonds.  Securities  will  be  dated  Nov.  19  1908  and 
mature  on  Nov.  1  as  follows:  $15,000  in  each  of  the  years 
1923  and  1933  and  $10,000  in  each  of  the  years  1928  and 
1938. 

Point  Grey,  B.  C. — Debenture  Sale. — Aemilius  Jarvis  &  Co. 
of  Toronto  were  the  successful  bidders  for  $25,000  5%  20- 
year  water-works  debentures  of  this  place . 

Pontotoc,  Miss, — Bonds  Not  Sold. — Up  to  Oct.  6  no  sale 
had  yet  been  made  of  $25,000  43^%  20-year  public-school- 
house  bonds  offered  on  Sept. 25.  Denomination  $500.  Date 
Aug.   1908.     Interest  annually  in   February. 

Portage  la  Prairie,  Man. — Debenture  Sale. — Consohdated 
debt  debentures  to  the  amount  of  $57,000  have  been  sold  to 
Wood,  Gundy  &  Co.  of  Toronto. 

Prince  Edward  County  (P.  O.  Picton),  Ont. — Debenture 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  Oct.  22  of  the  $35,000  4^%  good -road -construction 
debentures  mentioned  in  last  week's  issue.  Proposals  for 
these  debentures  will  be  received  until  10  a.  m.  on  that  day 
by  D.  N.  Bongard,  County  Treasurer.  Dateday  of  issuance. 
Interest  annually  on  Sept.  28  in  Picton ,  at  the  Bank  of  Mont- 
real of  Canada.  Maturity  part  yearly  on  Sept.  28  from  1909 
to  1928  inclusive.  Present  debt  $29,400  17,  Equalized 
assessed   valuation  for  1908,  $7,304,469. 

Rainy  River,  Ont. — Debenture  Sale. — This  place ,  it  is  statde 
has  awarded  $7,551  5%  20-year  local-improvement  deben- 
tures to  W.  C.  Brent  of  Toronto. 

Rensselaer,  Rensselaer  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Oct.  19  by  P.  J. 
Gomph,  City  Treasurer,  for  $8,500  fire-department-im- 
provement and  $6,000  iire-house  and  site  434%  registered 
bonds.  Denomination  $500.  Date  Oct.  30  1908.  In- 
terest semi-annual.  Maturity  $500  of  each  issue  yearly 
beginning  October  30  1909.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 

Revelstroke,  B.  C. — Debenture  Sale. — This  place  has  sold 
$18,300  5%  25-year  electric-hght,  park  and  local-improve- 
ment debentures  to  W,  A.  Mackenzie  &  Co.  of  Toronto. 
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Rex  School  District,  Sask. — Debenture  Sale. — An  issue 
of  SI  .000  delx-ntuivtf  has  been  sold  to  W.  C.  Brent  of  Toronto. 

Rockford,  I]l.~Bond  Sale.—^.  W.  Halsey  &  Co.  of 
Chicago  have  been  awarded  §58,400  4%  bonds. 

St.  Joseph,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  Oct.  21  by  Harry  L.  Murphy,  City 
Clerk,  for  830,000  "4%  or  4H%"  coupon  bridge  bonds. 
Denomination  SoOO.  Date  Nov.  1  1908.  Interest  semi- 
annual. Certified  check  for  SI, 000,  payable  to  the  "City 
of  St.  Joseph",  is  required. 

St.  Marys,  Pottawatomie  County,  Kan. — Bond  Sale. — 
The  §32,000  10-20-3'ear  (optional)  coupon  water-works- 
sj'stem  construction  bonds  described  in  V.  87,  p.  634,  were 
sold  during  the  month  of  September  to  the  H.  P.  Wright 
Investment  Co.  of  Kansas  City,  Mo.,  at  100.50  for  5s.  Dur- 
ing the  same  month  the  $15,000  5%  10-20-year  (optional) 
electric-light-plant-construction  bonds  mentioned  in  V.  87, 
p.  698,  were  also  bought  by  this  firm  at  100.50.  Denomina- 
tion 8500.     Date  Sept.  1  1908.     Interest  semi-annual. 

St.  Thomas,  Ont. — Debenture  Sale. — This  city,  it  is  stated, 
recently  sold  820,000  water-works-extension  and  110,000 
bridge  4J4%  20-year  debentures  to  the  Dominion  Securities 
Corporation  Ltd.  of  Toronto. 

Salina  School  District  (P.  0.  Sahna),  Kan. — Bond  S<de. — 
On  Oct.  6  850,000  coupon  school  bonds  were  disposed  of  to 
the  State  School  Fund. 

San  Diego,  San  Diego  County,  Cal. — Bond  Sale. — On 
Oct.  5  the  six  issues  of  ■iy-2%  bonds  aggregating  $272,658  45, 
described  in  V.  87,  p.  894.  were  awarded  to  the  Merchants' 
National  Bank  of  San  Diego  for  $273,908  45— the  price 
thus  being  100.458.  A  bid  of  $272,660  95  was  also  re- 
ceived from  the  Rudolph  Kleybolte  Co.,  Inc.  of  Chicago. 
Part  of  each  issue  matures  yearly. 

Sarnia,  Ont. — Debenture  Sale. — This  town  recently  award- 
ed to  Wood,  Gundy  &  Co.  of  Toronto  $4,000  5%  20-j'ear 
pavement  debentures. 

Seminole  and  Hughes  Counties  (Okla.)  Joint  School  Dis- 
tricts.—/:?o«//  Sales.~The  Oklahoma  Bond  &  Trust  Co.  of 
Guthrie  was  recently  awarded  the  following  6%  bonds  at  par: 

$1,250  School  District  No.  12  bonds  dated  Sept.  21  1908.     Denominations: 

2  bonds  of  S500  and  one  bond  of  S250. 
.  1,250  School  District  No.  21  bonds  dated  Sept.  3  1908. 

Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New  York 
City.     Maturity  July  1  1928. 

Seminole  County  (Okla.)  School  Districts. — Bond  Sales. ^ 
The  follo-wang  6%  School  District  bonds  were  recently  award- 
ed to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie: 

$1,000  School  District  No.  2  bonds  dated  Aug.  1  1908  at  par. 
2,500  School  District  No.  4  bonds  dated  Sept.  1  1908  at  101. 
1,000  School  District  No.  9  bonds  dated  Sept.  3  1908  at  par. 
1,000  School  District  No. 14  bonds  dated  Sept.  1  1908  at  par. 

Denomination  $500.  Interest  Jan.  1  and  July  1  at  the 
fi.scal  agency  in  New  York  City.     Maturity  July  1  1928. 

Seneca,  Oconee  County,  So.  Caro. — Bond  Sale. — This 
town  has  sold  the  $18,000  5%  20-40-year  (optional)  coupon 
electric-light  bonds  offered  without  success  (V.  87,  p.  635) 
on  August  1. 

South  Bend,  Ind.— Bond  Sale.— The  Rudolph  Kleybolte 
Co.,  Inc..  of  Chicago  bought  $20,000  4%  20-year  coupon 
hose-house  and  park  bonds  on  Sept.  29  at  103.30 — a  basis 
of  about  3.764%.  Purchaser  to  furnish  blank  bonds. 
Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City. 
Bonds  are  exempt  from  all  taxes. 

South  Rossendale  School  District,  Man. — Debenture  Sale. 
— G.  A.  Stim.son  &  Co.  of  Toronto  have  been  awarded  $2,000 
6%  20-year  debentures  of  this  district. 

Spirit  Lake,  Dickinson  County,  Iowa. — Bond  Election. — 
Propositions  to  issue  $22,000  water-works  and  $2,000  elec- 
tric-light plant  5%  bonds  will  be  submitted  to  a  vote  of  the 
people  on  Oct.  20. 

Springwater  Township   (P.  O.  Luverne),  Rock  County, 

mmn.— Bond  Sale.— On  Oct.  10  the  $1,500  6%  coupon 
bridge-building  bonds  described  in  V.  87,  p.  965,  were 
awarded  to  the  Farmers'  National  Bank  of  Luverne  at  100.80. 
Bids  of  par  were  also  received  from  the  First  National  Bank 
and  the  Rock  County  Bank,  both  of  Luverne.  Maturity 
$300  yearly  on  Jan,  1  from  1910  to  1914  inclusive. 

Steelton,  Ont. — Debenture  Sale. — It  is  reported  that  W. 
C.  Brent  of  Toronto  has  purchased  $9,348  4>^%  18-year 
town-hall  debentures. 

Steubenville,  Jefferson  County,  Ohio. — Bond  Sale  — 
The  $60,000  i^A^o  coupon  La  Belle  View  Sewer  District 
No.  2  bonds  described  in  V.  87,  p.  966,  were  sold  on  Oct.  14 
to  the  Rudolph  Kleybolte  Co.,  Inc.,  of  Cincinnati  at  102.385. 
Maturity  on  Oct.  15  as  follows:  $12,000  in  1910  and  $6,000 
yearly  from  1911  to  1918  inclusive. 

Strassburg,  Sask. — Debenture  Sale. — The  $6,000  6% 
debentures  for  fire  protection,  fire  hall,  Council  Chamber, 
drainage,  sidewalks  and  present  indebtedness  (V.  87,  p.  834), 
were  disposed  of  on  Oct.  1  at  par.  Maturity  part  yearly  on 
Jan.  1  from  1910  to  1929  inclusive. 

Swisher  County  (P.  0.  Tulia),  Tex.— Bond  Sale.—B..  N. 
Swain  of  Austin  writes  us  that  on  Aug.  13  he  bought  the 
$60,000  4}4%  15-40-year  (optional)  court-house  bonds 
voted  (V.  87,  p.  499)  on  Aug.  8.     Denomination  $1,000. 


Interest  April  10  in  Austin  or  New  York 


Date  Aug.  13  1908. 
City. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  wiU  be  re- 
ceived until  1  p.  m.  Oct.  20  by  R.  I.  Shanahan,  City  Comp« 
troller,  for  the  following  43^%  r.>gistered  bonds: 

$215,000     local-improvement     bonds.     Denominations:     $5,000,     $2,500 
and  $1,500.     Maturity  $21,500  yearly  on  Sept.   1  from  1909  to 
1918  inclusive. 
25,000  local-improvement      bonds.     Denomination      $1,000.     Maturity 
$5,000  yearly  on  Sept.  1  from  1909  to  1913  inclusive. 

Authority  Chapter  473  Laws  of  1906  and  Chapter  684 
Laws  of  1905  and  the  Acts  amendatory  thereof  and  supple- 
mentary thereto.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  office  of  the  Columbia  Trust  Co.  in  New 
York  City.  Securities  are  exempt  from  taxation  and 
will  be  delivered  on  October  27  1908.  Bids  must  be  un- 
conditional, made  on  a  printed  form  furnished  by  the 
City  Comptroller  and  accompanied  by  a  certified  check 
for  2%  of  bonds  bid  for,  made  payable  to  R.  I.  Shanahan, 
City  Comptroller.  Purchaser  to  pay  accrued  interest. 
Bonds  will  be  certified  as  to  their  genuineness  by  the  Columbia 
Trust  Co.  of  New  York  City  and  their  legality  approved  by 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  delivered  to  purchaser. 

Talmage,  Otoe  County,  Neb. — Bond  Election. — Reports 
state  that  an  election  will  be  held  on  Oct.  20  for  the  purpose 
of  A^oting  on  the  issuance  of  electric-light  bonds. 

Tempe   Union  High   School   District,   Maricopa  County, 

Ariz. — Price  Paid  for  Bonds.— The  price  paid  for  the  $50,000 
5%  20-year  gold  coupon  Union  High  School  building  bonds 
purchased  on  Oct.  5  by  MacDonald,  McCoy  &  Co.  of  Chicago 
(V.  87,  p.  966)  was  100.10. 

Toledo,    Ohio. — Bond   Sales. — -The    Sinking   Fund   during 
the  third  quarter  ending  September  30  purchased  at  par  the 
following  5%  coupon  bonds: 
$1,473  78 "alley  Improvement  No.  37  bonds.     Date  Sept.  25  1908. 

1,252  32  sewer-construction  No.   1026  bonds.      Date  Sept.   15   1908. 

2,290  65  Eastern  Avenue  No.  3  improvement  bonds.     Date   Sept.  27  1908  . 

4,607  68  Sewer  No.  1014  bonds  dated  June  15  1908. 

9,082  80  Sewer  No.  1015  bonds  dated  June  15  1908. 

8,299  54  Fulton  St.  No.  4  bonds  dated  Sept.  11  1908. 
366  31  Gorrlll  St.  No.  1  bonds  dated  August  4  1908. 
Interest  semi-annually  at  the   Second  National  Bank  of 
Toledo.     Maturity    part   each    six    months   from    March    1 
1909  to  Sept.  1  1913. 

Toledo  School  District  (P.  0,  Toledo),  Lucas  County, 
Ohio, — Bond  Sale. — On  Oct.  9  Otis  &  Hough  and  Seasongood 
ct  Mayer,  both  of  Cincinnati,  made  a  joint  bid  of  101.634  for 
the  $150,000  4%  school-property-improvement  bonds,  de- 
scribed in  V.  87,  p.  895.  This  offer  was  accepted.  Maturity 
on  Oct.  9  as  follows:  $50,000  in  each  of  the  years  1923,  1928 
and   1933. 

Tolna,  Nelson  County,  N.  Dak. — Bonds  Not  Sold. — The 
Village  Treasurer  advises  us  under  date  of  Oct.  12  that  the 
issue  of  $2,000  6%  gold  coupon  bonds  offered  on  Sept.  1 
(V.  87,  p.  564)  is  still  for  sale.  The  bonds  are  to  be  issued 
for  the  purpose  of  making  improvements  and  paying  existing 
indebtedness. 

Trenton,  N.  J. — Bonds  Authorized.  —  Notwithstanding 
the  Mayor's  veto,  the  Common  Council  on  Oct.  6  passed  an 
ordinance  providing  for  the  issuance  of  $125,000  30-year 
coupon  or  registered  water-improvement  bonds  at  not  ex- 
ceeding 43/^%  interest.  Securities  will  be  dated  Oct.  1  1908. 
Interest  semi-annual. 

Bond  Offering. — Proposals  were  asked  for  until  12  m,  yes- 
terday (Oct.  16)  for  $42,000  4^%  registered  refunding  bonds. 
Denomination  $100  or  multiples  thereof.  Date  Nov.  2  1908. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity Nov.  2  1918.  The  result  of  this  offering  was  not 
known  to  us  at  the  hour  of  going  to  press. 

Bond  Sale. — Proposals  were  asked  for  until  12  m.  yes- 
terday(0ct.l6)  for  $42,000  4H%  registered  refunding  bonds. 
Denomination  $100  or  multiples  thereof.  Date  Nov.  2  1908. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity Nov.  2  1918.  These  securities  were  bought  by  N.  W. 
Halsey  &  Co.  of  New  York  City  at  103.79 — -a  basis  of  about 
4.036%. 

Troy,  N.  Y. — Bond  Sale. — On  Oct,  15  this  city  disposed 
of  $37,000  41^%  1-20-year  (serial)  coupon  or  registered 
pubhc-improvement  bonds  to  J.  S.  Bache  &  Co.  of  New 
York  City  at  104.036— a  basis  of  about  4,025.  Denomin- 
ation $1,850.  Date  Oct.  15  1908.  Interest  semi-annually 
at  the  Citj'^  Treasurer's  office.     Bonds  are  tax-exempt. 

Tulsa,  Okla.— iSond  Sale.— On  Oct.   12  the   $30,000  5% 

20-year  coupon  sewer  bonds,   a   description  of  which  was 

given  in  V.  87,  p.  835,  were  awarded  to  Spitzer  &  Co.  of 

Toledo   at   101.32   and  accrued  interest — a   basis  of  about 

4.89%.     The  bids  were  as  follows: 

Spitzer  &  Co.,  Toledo $30,396  OOIS.  A.  Kean,  Chicago $30,030  00 

Western-German  Bl£.,Cln,  30.351  50  Rudolph  Kleybolte  &  Co., 

Devltt,    Tremble    &    Co.,  Chicago    30.005  00 

Chicago    30.225  001 

United  States  of  Mexico.— $25,000,000  Bonds  of  the 
Institution  for  Encouragement  of  Irrigation  Works  and  Develop- 
merd  of  Agriculture ,  Guaranteed  by  Government. — The  Govern- 
ment of  the  United  States  of  Mexico  has  guaranteed  the 
principal,  interest  and  sinking  fund  on  an  issue  of  $25,000,000 
4}/2%  35-year  gold  bonds  just  placed,  of  the  Institution  for 
Encouragement  of  Irrigation  Works  and  Development  of 
Agriculture  in  the  United  States  of  Mexico.  See  item 
under  that  head  in  our  "General  Investment  News"  on  a 
preceding  page. 
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Urbana  Park  District  (P.  0.  Urbana),  111. — Bond  Sale. — 
The  Harris  Trust  &  Savings  Bank  of  Chicago  was  awarded 
$3t,000  413%  151^-year  (average)  bonds  on  Sept.  3.  The 
securities  are  dated  Sept.   1   1908. 

Velasco  Drainage  District  (P.  0.  Velasco),  Brazoria 
County,  Tex.— Bond  Offering. — The  County  Judge  is  offering 
for  sale  an  issue  of  $50,000  5%  coupon  drainage-improve- 
ment bonds.  Authority  Chapter  40,  General  Laws  of  the 
Legislature  of  1907.  Denomination  $500.  Date  Aug.  20 
1908.  Interest  annually  at  the  County  Treasurer's  office. 
Maturity  Aug.  20  1948,  subject  to  call  after  Aug.  20  1928. 

Venice  School  District  (P.  0.  Venice),  Sevier  County, 
XJt&h.— Bond  Sale.— This  district  on  Aug.  1  sold  $2,500 
5%  5-20-year  (optional)  school-building  bonds  to  the  Utali 
State  Board  of  Land  Commissioners  at  par.  Denomination 
$500.     Date    August    1    1908. 

Wappingers  Falls,  Dutchess  County,  N.  Y .—Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Oct.  21  by  Frank 
Hasbrouck,  Village  Clerk,  for  $10,000  coupon  (with  privilege 
of  registration)  bonds  at  not  exceeding  5%  interest.  De- 
nomination $1,000.  Date  Jan.  1  1909.  Interest  (rate  to  be 
named  in  bid),  payable  annually  on  July  1  at  New  York, 
Poughkeepsie  or  Wappingers  Falls.  Maturity  $1,000  yearly 
on  July  1  from  1913  to  1922  inclusive. 

Westfield,  N.  Y. — Bond  Offering. — Proposals  were  asked 
for  until  9p.m.  yesterday  (Oct.  16)  by  J.  A.  Riley,  Village 
Clerk,  for  three  issues  of  43^%  bonds  aggregating  $6,600. 
Denomination  $100.  Date  Oct.  20  1908.  Interest  annually 
ait  the  Village  Treasurer's  office.  Maturity  on  Oct.  20  as 
follows:  $1,600  in  1909;  $1,500  in  each  of  the  years  1910, 
1911  and  1912  and  $500  in  1913.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Weston,  Ont. — Purchaser  of  Debentures. — Papers  state 
that  W.  0.  Brent  of  Toronto  was  the  purchaser  of  the  $14,000 
5%  15-year  local-improvement  debentures  sold  recently. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Offering. 
— Propo.sals  will  be  received  until  8  p.  m.  Oct.  20  by  the 
Board  of  Village  Trustees  for  $4,000  4^%  water  bonds. 
Denomination  $1,000.  Date  Nov.  1  1908.  Interest  semi- 
annual.    Maturity  Nov.  1  1938.     Certified  check  on  a  State 


or  national  bank  or  trust  company  for  5%  of  the   bid  is 
required. 

Bond  Sale.— On  Oct.  12  the  $1.39,000  and  the  $16,000 
4i}/>%  30-year  water  bonds  were  awarded  to  N.  W.  Harris 
&  Co.  of  New  York  City  at  105.284— a  basis  of  about  4.19%; 
while  O'Connor  &  Ivahler  of  New  York  City  bought  the 
,$28,000  43^%  5-year  tax-deficiency  bonds  at  100.375  and 
accrued  interest— a  basis  of  about  4.411%.  The  $139,000 
bonds  mentioned  above  take  the  place  of  a  like  amount  of 
bonds  awarded  on  August  3  to  Wm.  A.  Read  &  Co.  of 
New  York  City  (V.  87,  p.  371),  but  which  were  subsequently 
refused  by  them.  See  V.  87,  p.  967,  for  a  description  of 
these  securities. 

Wilmington,  Del.— Bond  Sale.— The  $25,000  4%  13-year 
coupon  or  registered  water-supply-system-completion  bonds 
described  in  V.  87,  p.  836,  were  sold  on  Oct.  12  to  A.  B. 
Leach  &Co.of  New  York  City  at  100.17  and  accrued  interest. 
Following  are  the  bids: 

A.  B.  Leach  &  Co.,  N.  Y 100.17    IN.  W.  Harris  &  Co.,  N.  Y..   99.581 

N   W.  Halsey  &  Co.,  N.  Y.-   99.818  IKountze  Bros.,  N.  Y 99.281 

Blodget.  Merritt  &Co.,  N.  Y.  99.782  |F.  D.  Lackey  &  Co.,  W  I m'ton  99.013 
Equit.  Gu.&Tr.Co.,Wilm'ton.  99.60    | 

Wilmot,  Roberts  County,  So.  Dak. — Bond  Sale. — On 
Sept.  29  this  town  accepted  a  bid  at  par  and  accreud  interest 
submitted  by  the  First  State  Bank  of  Wilmot  for  the  $1 ,400 
5%  10-year  refunding  bonds  described  in  V.  87,  p.  836. 

Woodland,  Yolo  County,  Cal. — Bond  Sale. ^This  city 
on  Sept.  21  awarded  $7,102  03  6%  street-improvement 
bonds  to  J.  E.  Roth  at  101.  Denomination  $1,000,  except 
one  bond  of  $162  03.  Date  Sept.  19  1908.  Interest  Jan.  2 
and  July  2.  Maturity  part  yearly  for  ten  years,  being 
subject  to  call,  however,  at  any  time. 

Woodstock,  Ont. — Debenture  Offering. — -Proposals  will 
be  received  until  12  m.  Oct.  31  by  G.  C.  Eden,  City  Treas- 
urer, for  $30,656  08.  4 14%  debentures.  Maturity  as  fol- 
lows: $7,610  76  due  Dec.  31  1924  and  1925,  $7,045  32  due 
Dec.  31  1936,  .$6,000  due  Nov.  30  1937  and  $10,000  due 
Oct.  31  1938. 

Worcester,  Mass. — Bond  Sale. — -The  Sinking  Fund  Com- 
missioners have  purchased  $27,000  4%  10-year  bonds  at 
103.33— a  basis  of  about  3.60%. 


NEW  LOANS. 


$200,000 
City  of  Paterson,  N.  J., 

SCHOOL    BONDS. 

4  per  cent  or  43^  per  cent. 

)«fSealed  proposals  will  be  received  by  the  Board  of 
Finance  of  the  City  of  Paterson,  up  to  4  o'clock 
P.  M.,  on  Thursday,  October  22d,  1908.  for  all 
or  any  part  of  $200,000  worth  of  4  per  cent  or  il4 
per  cent  School  Bonds  of  the  City  of  Paterson, 
5f.  J.  Said  bonds  to  be  of  the  denomination  of 
$1,000  each,  dated  November  1st,  1908,  and  to 
mature  November  1,  1933,  with  coupons  payable 
each  May  and  November  until  the  principal  shall 
be  due. 

Said  bonds  are  to  be  paid  at  maturity  out  of  the 
Sinking  Fund  of  said  city,  as  provided  by  law. 

All  proposals  to  be  accompanied  by  a  check, 

Sayable  to  the  order  of  the  City  Treasurer  of  the 
Ity  of  Paterson,  N.  J.,  for  5  per  cent  of  the 
amount  bid.  duly  certified  by  a  National  or  duly 
Incorporated  State  bank.  Accrued  interest  on 
the  bonds  to  be  paid  by  the  purchaser. 

No  proposals  shall  be  withdrawn  after  the  same 
shall  have  been  accepted  by  said  Board  of  Finance, 
unless  the  bond  issue  or  any  of  the  procedings 
connected  therewith  shall  be  shown  to  be  Illegal. 
In  the  event  of  failure  of  the  successful  bidder  to 
accept  said  bond  Issue  for  any  reason  other  than 
Illegality  as  above,  the  checks  accompanying  said 
proposal  shall  become  forfeited  and  the  money 
represented  thereby  shall  become  the  absolute 
property  of  the  said  City  of  Paterson  as  liquidated 
damages. 

These  bonds  will  be  delivered  at  the  office  of  the 
City  Treasurer,  Paterson,  N.J. 

The  Board  of  Finance  reserves  the  right  to  re, 
Ject  any  or  all  bids. 

Address  Proposals  to 

WILLIAM   BERDAN, 

JOHN  J.  BROPHY,  Clerk.         Chairman. 
City  Treasurer's  Office,  Paterson,  N.  J. 


NEW  LOANS. 


SAUNDERS  &L  JONES 
Connecticut  Traction  Bonds 

35  WALL  ST.     -     -    NEW  YORK 


NATIONAL   LIGHT, 
HEAT    8l    power    CO. 

GUARANTEED  /  ^,,   , 
BONDS     S        '    "^ 

A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  New  York 


NEW  LOANS. 


828,000 

CITY  OF  SHERMAN,  TEX. 

41^  PER  CENT  BONDS. 

Sealed  bids  will   be  received  by  the  City  of 
Sherman,  Texas,  at  the  office  of  Henry  Zimmer- 
man, City  Secretary,  until  OCTOBER  19,  1908, 
7:30  p.  m.,  for  the  purchase  of  $14,000  00  4!^% 
1-28-year      (serial)      Water-Works      Bonds     and 
$14,000  00     4  1^%     1-32-year     (serial)      Electric 
Light    Bonds    (original    issue    of    Electric    Light 
Bonds  $16,000  00,  first  four  bonds  of  this  issue 
retained  for  city  funds).     Date  of  bonds  of  this  i 
issue    October    1,    1908.     Principal    and    interest  I 
payable  at  National  Park  Bank,  New  York.     All  I 
bids  must  be  accompanied  by  a  certified  check  ' 
for  $1,000,  payable  to  C.  E.  Craycrott,   Mayor.  ' 
The  right  is  reserved  to  reject  any  and  all  bids. 
C.   E.  CRAYCROFT, 

Attest:  Mayor.      | 

HENRY  ZIMMERMAN. 

City  Secretary.  i 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 

36  Nassau  Street,   New   York 


DU  PONT  POWDER  CO.  SECURITIES 
INTERNAT'L  NICKEL  CO.  SECURITIES 
BANK  AND  TRUST  COMPANIES'  STOCKS 
And  all  Unlisted  and  Inactive  Stoclu  and  Bonds 

S.  H.  P.  PELL  8l  CO. 

Members  New  York  Stock  Exchange 

43  EXCHANGE  PLACE,   NEW  YORK 

WM.  WHEATLEV,  Mgr.  INVESTMENT  DEPT. 


MUNICIPAL  AND  RAIlROAO 

BONDS. 

LIST   ON   APPIilCATION. 

SEASONGOOD  k  MAYER, 

Mercantile  Library  Bnlldlns, 
CINCINNATI. 


S50,000 
City  of  St.   Paul,  Minn. 

Four  Per  Cent  30- Years  Water  Bonds 

SEALED  PROPOSALS 

Will  be  received  at  the  oflce  of  the  City  Comp- 
troller by  the  Sinking  Fund  Committee  until  12 
o'clock,  noon,  on  October  21,  1908,  and  opened 
at  that  time,  for  the  whole  or  any  part  of  $50,- 
000  00  of  Bonds  of  the  City  of  St.  Paul.  These 
bonds  are  issued  for  extending,  enlarg-ing-  and  Im- 
proving the  St.  Paul  Water  Works,  and  wlU  be 
In  coupon  form.  They  will  be  Issued  In  denoml- 
iiatio  s  't  ,'^500  ir  $1,000  .ah,  a^  th  pur- 
chaser may  desire,  and  shall  bear  interest  at  the 
rate  of  four  per  cent  (4%)  per  annum,  payable 
semi-annually,  principal  and  interest  payable  at 
the  Financial  Ai^ency  of  the  City  of  St.  Paul  In 
the  City  and  State  of  New  York.  These  bonds 
are  authorized  by  Ordinance  No.  2776,  passed  by 
the  Common  Council  and  approved  September 
19,  1908,  and  by  Section  34,  Chapter  9,  of  the 
Charter  of  said  City.  Bonds  will  be  dated  No- 
vember 2nd,  1908,  and  mature  November  1st, 
1938. 

A  certified  check  payable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  per  cent  (2%)  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  ocnsldered.  Bonds 
to  be  delivered  at  the  Comptroller's  office,  where 
payment  must  be  made. 

The  Committee  reserves  the  right  to  reject  any 
and  all  bids.  All  coupon  bonds  of  the  City  of 
St.  Paul  can  be  eschanncd  for  Registered  bonds. 

Proposals  to  be  addressed  to 

LOUIS    BETZ. 

City  Comptroller. 


HUNT,  SAITONSTAIL  &  CO., 

Memberi  of  New  York  Stock  Eichaage 

Investment  Securities 


60  §TATE  STREET 
BOSTOIK 


Albert  Kleybolte  &  Co., 

409   \¥alnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    Hlsli'Grade      Public    SerTlee 
Securities 

Correspondence  Solicited. 
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Wyomissing,  Berks  County,  Pa. — Bond  Offering. — Propos- 
als will  Ix^  received  until  3  p.  m.  Oct.  22  bj^  H.  Y.  Stoner, 
Chairman  Finance  Committee  (P.  O.  Reading),  for  the 
$40,000  4%  coupon  bonds  voted  on  Sept.  8.  The  proceeds 
of  these  bonds  will  be  used  for  the  following  purposes: 
$13,000  for  the  purchase  of  land  and  the  erection  thereon 
of  a  town  hall  and  engine  house;  S4,000  for  the  purchase  of 
land  and  the  erection  thereon  of  a  storage  building;  $5,000 
for  improving  the  water  supply,  and  $18,000  for  improving 
the  streets.  Authority  an  Act  of  the  Assembly  approved 
April  20  1874  and  the  Acts  amendatory  thereof  and  supple- 
mentary thereto.  Denominations  $100  and  $500.  Date 
Nov.  2  1908.  Interest  semi-annually  at  the  Penn  National 
Bank  in  Heading.  Maturitv  on  Nov.  1  as  follows:  $1,300  in 
1913,  $3,200  in  1918,  $5,500  in  1923,  $8,000  in  1928,  $8,500 
in  1933  and  $13,500  in  1938.  Bonds  are  free  from  State 
tax.  Tije  bonds  maturing  in  1913,  1918  and  1923  will  be 
deUvered  about  Nov.  2  1908,  while  all  others  will  be  delivered 
about  May  1  1909.     Certified  check  for  2%  of  bid  is  required. 

Youngstown,    Ohio. — Bond   Offering. — Proposals    will    be 

received  until  2  p.m.  Nov.  2  by  Wm .  I.  Davies,  City  Auditor, 

for  the  following  5%  bonds: 

$7,300  Improvement  (city's  portion)   bonds.     Maturity  $1,000  yearly  on 
Oct.  1  from  1910  to  1915  Inclusive  and  SI. 300  on  Oct.  1  1916. 
2,500  VVlck  Ave.   widening  and  improving  bonds.     Maturity  $1,000  on 

Oct.  1  fn  each  of  the  years  1910  and  1911  and  $500  In  1912. 
1,000  crosswalk  bonds  due  Oct.   1    1910. 
33.650  West  Federal  St.  repair  bonds.     Maturity  $6,730  yearly  on  Oct.  1 

from  1910  to  1914  inclusive. 
10.425  Wick  Ave.  paving  bonds.     Maturity  $2,085  yearly  on  Oct.  1  from 
1910   to    1914   Inclusive. 

Maturity  $109  yearly  on  Oct.  1  from 

,     Maturity  $390  yearly  on  Oct.  1  from 


545  Garllck  St.  grading  bonds. 
1910  to  1914  Inclusive. 
1,950  Woodland  Ave.  sewer  bonds 
IN  1910  to  1914  Inclusive. 

1,475  Garllck  St.  paving  bonds. 
1910  to  1914  Inclusive. 
^-  860  Cleveland  St.  sewer  bonds. 
F"  1910  to  1914  Inclusive. 

2,180  Mt.  Pleasant  St.  sewer  bonds. 
1910  to  1914  inclusive. 
650  Edwards  St.  grading  bonds. 
1910  to  1014  Inclusive. 
1,805  Lydla  St.  sewer  No.  4  bonds. 
1910  to  1914  Inclusive. 
475  Hlghvlew  Ave.  sewer  bonds. 
1910  to  1914  Inclusive. 
1,470  Whitney  Ave.  sewer  bonds. 
1910  to  1914  Inclusive. 


Maturity  $295  yearly  on  Oct. 

Maturity  $172  yearly  on  Oct. 

Maturity  $436  yearly  on  Oct. 

Maturity  $130  yearly  on  Oct. 

Maturity  $361  yearly  on  Oct. 

Maturity  $95  yearly  on  Oct. 

Maturity  $294  yearly  on  Oct. 


1  from 
1  from 
1  from 
1  from 
1  from 
1  from 
1  from 


4,115  Glen  wood  Ave.  sewer  bonds 
1910  to  1914  Inclusive. 

3,580  Broadway  sewer  outlet  bonds 
from  1910  to  1914  Inclusive. 


Maturity  $823  yearly  on  Oct.  1  from 
Maturity  $716  yearly  on  Oct.  1 


The  above  bonds  will  be  dated  Nov.  9  1908.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Nov.  9, 
the  money  to  be  delivered  at  one  of  the  banks  in  Youngstown 
or  at  the  City  Treasurer's  office.  Each  bid  must  be  made 
on  each  block  of  bonds  separately  and  must  be  accompanied 
by  a  certified  check  on  a  national  bank  for  2%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  2  p.  m.  Nov.  9  by  Wm.  I.  Davies,  City  Auditor,  for 
the  following  5%  bonds: 

Mahoning  National  Bank, 

Youngstown   $15,290  00 

Seasongood  &  Mayer,  Cln.  15.270  64 
Davles-Bertram  Co..  Cine.  15.270  00 
Barto,  Scott  &  Co.,  Colum.  15,263  24 
Field,   Longstreth   &  Co., 

Cincinnati    15,262  00 

C.  E.  Denlso  n  &  Co.,  Clev-  15,260  75 
Security  Savings  Bank  & 

Trust  Co.,  Toledo 15,257  50 

The  above  bonds  will  be  dated  Nov.  16  1908.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Purchaser 
must  be  prepared  to  take  the  bonds  not  later  than  Nov.  16, 
the  money  to  be  delivered  at  one  of  the  banks  in  Youngstown 
or  at  the  City  Treasurer's  office.  Each  bid  must  be  made 
on  each  block  of  bonds  separately  and  must  be  accompanied 
by  a  certified  check  on  a  national  bank  for  2%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer. 

Bond  Sale.— On  Oct.  12  the  $14,800  5%  2-6-year  (serial) 
W.  Woodland  Avenue  paving  bonds  described  in  V.  87,  p. 
968,  were  disposed  of  to  the  Mahoning  National  Bank  of 
Youngstown  at  103.31 — a  basis  of  about  4.095%. 


Well,  Roth  &  Co.,  cine. .-$15,252  00 

Hayden,     Miller     &    Co., 

Cleveland 15,247  50 

Breed  &  Harrison.  Clnc-.    15,245  48 

Firemen's   Pension  Fund, 

Youngstown   15,229  00 

Otis  &  Hough,  Cleveland.   15,210  00 

First  National  Bank.  Cleve- 
land       15,201  00 


Mahoning  N.Bk,,  Young'n$15 
Seasong'd  &  Mayer,  Cln..  15 
Davles-Bertram  Co.,  Cln.  15 
Barto,  Scott  &  Co..  Colum. 15 
Field,   Longstreth   &   Co., 

Cincinnati-.    --    15 

C.  E.  Denison  &  Co.,  Clev.  15 
Sec.Sav.B.&Tr.Co.,Toled.   15 

All     bids     include     a 


290  00  IWell,  Roth  &  Co.,  Cln $15,252  00 

270  64  I  Hayden,  Miller  &  Co.,Clev.l5,247  00 
270  00  IBreed  &  Harrison,  Cln...  15,245  48 
263  24  I  Firemen's   Pension   Fund, 

I      Youngstown   --    15,229  00 

262  00  lOtIs  &  Hough,  Cleveland.   15,210  00 

263  75  I  First  National  Bank,  v^ 
257  50  1      Cleveland 15,20100 

ccrued     interest. 


N&W  l.OANd. 


$350,000 

Town  of  Meriden.  Conn^t 

COUPON   BONDS 

The  undersigned  will  receive  propo- 
sals until  1  o'clock  p.  m.  on  SATUR- 
DAY, THE  THIRTY-FIRST  (31st)  OF 
OCTOBER,  for  the  purchase  of  three 
hundred  and  fifty  thousand  dollars 
(8350,000)  bonds  of  the  Town  of  Meri- 
den.  Conn.  These  bonds  will  bear 
interest  at  the  rate  of  4%  per  annum, 
coupons  being  payable  semi-annually 
on  May  1  and  November  1  each  year  at 
the  Fourth  National  Bank,  New  York 
City.  The  bonds  are  issued  pursuant 
to  Section  1931  of  the  General  Statutes 
of  Connecticut. 

Said  bonds  shall  be  payable  at  the 
office  of  the  Town  Treasurer,  Meriden, 
Conn.,  as  follows:  $10,000  shall  be 
payable  on  May  1,  1912,  and  $10,000 
on  the  first  day  of  May  in  each  year 
thereafter  to  and  including  May  1,  1924, 
and  $20,000  shall  be  payable  May  1, 
1925,  and  $20,000  on  the  first  day  of 
May  in  each  year  thereafter  to  and 
including  May  1,  1935. 

No  bids  can  be  accepted  for  less  than 
par.     The  town  of  Meriden  reserves  the 
right  to  reject  any  or  all  bids. 
SILAS  B.  HALL, 
Treasurer  of  the  Town  of  Meriden. 


MacDonald,  McCoy  &  Co., 

MUHICIPAL     ANO    CORPORMTIOH 

BONDS. 

i8z  La  Salle  Street,    Chicago 


MISCELLANEOUS. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bldo". 


PHILADELPHIA 

Mutual  Life  Bld<r. 


LONDON, ENGLAND 

Leadenhall  Bld<rs. 


8LACKSTAFF   &   CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

IIST  OF  SPECIALTIES  ON  REQUEST 


R.  B.  WADE 


Q.  K.  B.  WADE 


WADE  &  COMPANY 

INVESTMENT    SECURITIES 

43  EXCHANGE  PLACE 

NEW  YORK 


WEBB    &   CO., 

INVESTMENT    SECURITIES. 

74  BROADWAY.  NEW  YORK 

£stabllataed  1SM9. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bulldlnir.  Chicago 

CITY    COUNTY  RON  PIS 

AND  TOWNSHIP      OV^'^»^^r 


Cuban   Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  i  ROBB 

Members  N.  Y.  Stock  Exchange 

4-3  Exchange  Place 

Telepbone  6411  HanoTer 


BRANCH  OFFICB 
arlatol   Bulldlns,    3th   Ave.  and   4'Jd   St. 

Telepbone  1658  Bryant 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 

T  Wall    Street  NEUT  ¥ORK 

BANKERS 
Investment  Securities 


INCLUDING 


inanrml 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  (^\^ 


Three  Times] 
early       I 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 
for  week  end.  Oct.  24  have  been  $2,766,944,254,  against  $2,- 
772,642,453  last  week  and  $3,386,180,713  the  week  last  year. 


Clearings — Returns  by  Telegraph  Oct.  24. 

1908. 

1907. 

P.  C. 

New  York  .   _   __   ., 

$1,324,627,994 
120,139,565 
93,199,682 
19,840,256 
212.071,315 
56,511,082 
13,467,694 

$1,732,456,466 

142,791,879 

126,952,824 

27,038,671 

224,965,578 

60,614,458 

17,283,184 

—23.5 

Boston          _. 

—15.8 

Philadelphia 

— 26.6 

Baltimore 

Chicago 

—26.6 
—5.7 

St.    Louis _   _   _ 

—6.8 

New   Orleans _   

—22.1 

Seven  Cities,  5  days 

Other  Cities,  5  days .. 

31,839,857,588 
428,412,284 

$2,332,103,060 
470,000,219 

—21.1 

—8.8 

Total  all  cities,  5  days  .   _   

$2,268,269,872 
498,674,382 

$2,802,103,279 
584,077,434 

-19.1 

All  cities,  1  day 

— 14.6 

Total  all  cities  for  week 

$2,766,944,254 

$3,386,180,713 

—18.3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  17,  for  four  years. 


C'eartngs  at — 

Week  ending  October  17. 

1908. 

1907. 

Inc.  or 
Dec. 

1906. 

1905. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore  - 

Buffalo     _ 

$ 

1,631,634,903 

117,190.556 

41,208,601 

23,454,355 

8,265,451 

6,118,500 

5,768,200 

3,520,321 

2,147,869 

2,005,660 

1,415,000 

1,357,796 

1,119,563 

1,528,205 

1,175,868 

803,710 

663,506 

473,763 

504,500 

502,858 

241.379 

1,593,699 

550,649 

$ 

1,815,268,073 

151,860,091 

50,452,261 

30,441,662 

10,010,857 

6,170,158 

6,185,770 

3,750,720 

2,298,371 

2,732,237 

1,573,617 

1,282,278 

1,180,473 

1,273,130 

1,140,351 

890,771 

726„i03 

655,646 

561,000 

514,672 

265,905 

Not  Included 

Not  Included 

-Vi 

—22.8 

—18.5 

—23.0 

—17.4 

—0.8 

—6.7 

—6.1 

—6.6 

—26.6 

—  10.1 

+  5.8 

—5.2 

+  20.0 

+  3.1 

—9.8 

—8.7 

—27.8 

—10.1 

—2.3 

—7.3 

(n  total 

In  total 

$ 

2,054.023,101 

162,260,152 

48,705,122 

30,197,286 

7,959,526 

6,941,182 

5,551,029 

3,582,736 

1,916,829 

2,033,634 

1,317,284 

1,422,546 

1,174,264 

992,1.38 

1,052,781 

695J75 
488,697 
506,300 
472,185 
282,519 

$ 

1,771,998,977 

140,154,098 

52,166,589 

28,726,562 

7,115,522 

5  689  163 

Albany 

Wilmington 

Rochester 

Scranton 

Syracuse  

Reading 

Wilmington 

WUkes-Barre  --. 

Wheeling    

Harrlsburg 

York 

5,058,iJ02 
3,198,946 
1,828,522 
1,9.50,917 
1,103.021 
1,163,330 
1,024,580 
1,031,380 

Erie 

603,982 
461,668 
526,400 
303,199 
431,714 

Chest(!r 

Hlnghamton 

(ireensburg 

Franklin 

Trenton   

Altoona 

Total  Middle- - 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall   HIver 

New  Bed  ford 

Lowell 

1,851,105,564 

151,618,137 

8,873,400 

3,538,331 

2,622,357 

2,112,873 

1,591,106 

1,766.444 

1,266,658 

951,321 

547,079 

411,809 

2,089,234,546 

173,547,048 

10,818,800 

3,480,753 

2,672,557 

2,182,818 

2, .334, 637 

1,875,662 

1,320,581 

1,121.870 

599,522 

507,116 

—11.4 

—12.6 

—18.0 
+  1.7 
—1.9 
—3.2 

—31.8 
—5.8 
—4.1 

—15.2 
—8.7 

—18.8 

2,331,575,086 

187,389,991 

9,375,500 

3,508,105 

2,587,663 

2.003.162 

1,907,073 

1,903,508 

1,441,052 

777,077 

529.129 

455,848 

2,024,537,072 

163,021,445 

11,653,800 

2,896,983 

2,200,695 

1,999,838 

1.923,679 

1,621,369 

9.54,386 

750,980 

529,666 

398,714 

Holyoke 

Tot.al  New  Eng. 

175,299,509 

200,461,364 

—12.5 

211,878,108 

188,041,555 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. -. 

Dayton  ., 

Evansvllle   

Kalamazoo 

Springfield,  111  -- 

Fort  Wayne 

Akron 

Lexington 

Roekford   

Youngstown 

Canton   

Bloomlngton 

South  Bend   

Decatur   

Springfield,   Ohio 

Oulncv 

Mansfield 

.Tacksonville,  111- 

Jackson  

Ann  .-Vrbor- 

Adrian    

Danville 

Tot.  Mid. West. 

San  Francisco - 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Taeoma  - 

Oakland 

Helena   

Fargo   - 

Sioux  Falls  -  -  - 

,San  .lose 

Stockton  

Sacramento 

San  Diego 

Fresno 

North  Yakima 
Billings 

Total  Pacific 

Kansas  City  -- 

Minneapolis 

Ora.aha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln  

Davenport 

Wichita 

Topeka  

Colorado  Springs 
Cedar  Rapids  . 

Pueblo    

Fremont 

Tot.  oth.West-. 

St.  Louis 

New  Orleans 

Houston 

Louisville 

Galveston 

Savannah  

Atlanta 

Richmond    

Memphis 

Fort  Worth 

Nashville 

Norfolk 

Augusta 

Birmingham 

Little  Rock 

KnoxvlUe 

Charleston 

Chattanooga 

Mobile 

.Tneksonvllle 

Oklahoma 

M;icon 

Bi'aumont    

.Austin 

Vicksburg 

Total  Southern 

Total  all 

Outside  N.  Y-. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vm  ncouver 

Ottawa 

IlMllf.ax 

(Miebec 

Hamilton 

Victoria   

London 

Calgary 

St.  John 

Edmonton 

Total  Canada  - 


Week  ending  October  17. 


1908. 


246,526,148 

24,901,600 

15,255,295 

13,786,173 

12,395,316 

8,125,329 

5,204,000 

3,478.097 

3,078,525 

2  281,318 

1,725.094 

2.181,066 

952.810 

914,312 

811.438 

715.000 

605,292 

612.813 

9.55,7.33 

659,025 

536,513 

567,910 

419, .573 

452,298 

587,610 

334,152 

258,588 

305,718 

165.884 

30,260 

340.062 


348.809,980 

41,373,467 

10,886.989 

10,678,462 

8.609,387 

5,998,319 

7,784,974 

4,915,919 

1,717,374 

1,085,022 

938,741 

780,000 

535,677 

558.000 

967.000 

882.000 

634,S89 

272,907 

218,291 


1907. 


269,612,170 

27,900,000 

19,696,306 

15,116,355 

13.127,986 

8,118.176 

5,900,600 

4,220.379 

3,654,708 

2,6.59.961 

2,020,860 

2,301,829 

1,131,696 

1,001,408 

840,919 

927,000 

745,911 

729,336 

723,711 

604,162 

482,348 

567,910 

519,637 

480,394 

452,960 

397.401 

273,417 

309,000 

146,953 

31,824 

Not  included 


Inc.  or 
Dec. 


95,862,331 

43,822,146 

31,746,518 

13,434,859 

10,085,237 

9,178,569 

5,200,480 

3,117,067 

2,953.80" 


340.264 
162,345 
,384,114 
,205,443 
802,715 
908,710 
558,698 
321,839 


127,222,811 


68 
16 
15 
10 
8 
6 
6 
6 
6 
7 
3 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 


533,462 
057,051 
;501,727 
974,939 
,.504, .500 
,013,081 
462,514 
441,387 
134,891 
;605,76S 
,177,349 
,331,197 
,438,479 
,103,217 
976.334 
341,807 
,566.093 
,585,308 
,325,376 
,599,999 
,324,129 
918,516 
594,263 
803,607 
418,000 


174,451,387 


2,772,751,582 


1,141,116.679 


29,561 

25,682 

16,187 

3.953 

3,207 

1,742 

2,168 

1,544 

1,051 

1,0.56 

1 .438 

1,433 

992 


230 

;5is 

091 
456 
281 
2SS 
175 
253 
;S29 
932 
3(i8 
343 
744 


384,695,317 

47,513,938 
12,485,702 
10,868,065 
9,191,239 
6,873,311 
7,444,898 
5,397,725 
2,446,876 
1,414,6.54 
832,699 
690,000 
706,606 
654,023 
N'ot  included 
Not  included 
Not  included 
Not  included 
Not  Included 


^"8.6 
—10.8 
—22.5 

—8.8 

—5.6 

+  0.1 
—11.8 
—17.6 
—15.8 
—14.2 
—14.6 

—5.2 
—15.8 

—8.7 

—3.5 
—22.9 
—18.9 
—16.0 
+32.1 

+  9.1 
+  11.2 

—2.3 
—  19.2 

—5 
+  29.9 
—15.8 

—5.5 

—1.1 
+  12.9 

—5.0 
In  total 


106,519,736 

.39,933,752 

37,790,911 

13,449,946 

10,928,5.37 

10,015,437 

5,709,615 

3,287,000 

2,551,603 

1,329,888 

1,192,065 

1.540,983 

1,089,151 

853,363 

868, .586 

744,987 

452,674 


131,738,498 

76,693,064 

19,000,945 

16, .396, 177 

13.924.973 

7,945,000 

7,253,406 

6,587,727 

6,742,190 

6.688.621 

5.203,278 

6,242,681 

2,980,242 

4,215,626 

2,376,.394 

1,886,997 

1,657,817 

2,054,433 

1,567,351 

1,410,494 

1,484,453 

1,350,687 

1,064,796 

500,468 

Not  Included 

Not  Included 


195.227,820 


3,108,480,281 


1,292,609,208 


00,019,508 


.33,165,087 

24,870.342 

12,214,472 

4,477,.522 

3.286,280 

2,004,423 

2,3.50,065 

1,839,898 

1,276,343 

1,316.479 

1,206.3.58 

1,170.6,59 

832,532 


90,016.460 


—9.3 

—12.9 

—12.8 

—1.7 

—6.3 

—21.7 

+  4.- 

—8.9 

—29.8 

—23.3 

+  12.7 

+  13.1 

—24.2 

—  14.7 

in  total 

In  total 

in  total 

In  total 

In  total 


—  10.0 

+  9.7 
—16.0 
—0.1 
—7.7 
—8.4 
—8.9 
—5.2 
+  15.8 
+  0.8 
—2.5 

—  10.1 
+  10.6 

—5.9 

+  4.6 

—25.0 

—28.9 


—3.4 

—10.6 

—15.5 

—5.5 

—21.2 

+  7.0 

—17.2 

—1.9 

—4. 

—8.3 

+  46.2 

—50.0 

—21.8 

—42.2 

—11.5 

+  4.7 

—19.0 

—23.8 

+  1.1 

—6.0 

+  7.7 

—2.0 

—13.7 

+  18.7 

In  total 

In  total 


—10.7 

"io^ 


-11.7 


—10.9 

+3.3 

+  .32.5 

—  11.7 
—2.4 

—  13.1 
—7.7 

—16.0 

—  17.6 

—  18.9 
+  19.2 
+  21.8 
+  19.2 


+0.003 


1906. 


226,729,718 

27,503,250 

19,188,180 

13,430.902 

10,943,278 

6.965.550 

4,988,800 

4,126,887 

2,651.460 

2.331,114 

2,088,198 

1,903,766 

992,620 

957,179 

816,067 

693,692 

637,157 

585,886 

542.812 

486,742 

494.501 

434.804 

358,380 

415,.533 

410,060 

368,222 

306,720 

220,000 

123,193 


1905. 


331,694,865 


47,059 

11,293 

11,714 

6,795 

6,488, 

5,643 

4,776 

3,576 

1,198 

627 

543 

318 


740 
46 
,448 
198 
268 
333 
,818 
134 
003 
,182 
489 
012 


100,034,088 

31,237,071 

28,347,.386 

11,367,171 

9,407,420 

7,463,455 

4,578,585 

2,794,8.50 

2,221,701 

1,388,978 

1,073,294 

1,027.478 

929,5.58 

770.884 

565.310 

539,675 

335.067 


104,047,883 

61.369,355 

25,766,915 

17,359,925 

12,999,581 

10.169,.500 

8,483.842 

6,043,591 

5,978,191 

5,580,786 

4,599,515 

3,485,321 

2,865,232 

2,716,1,59 

2,195,996 

1,6,33,978 

1,425,601 

1,802,076 

1,440,987 

2,023,339 

1,239.0.59 

1,0.57,207 

1,001,672 

340,000 


206,410,005 

25,138,150 

16,333,121 

13,898,663 

8,804,068 

7,292,667 

4,962,600 

3,962,543 

3,189,146 

2,416,370 

1,695,670 

.  1,463,146 

f  910,584 

;(799,611 

771,287 

600,500 

661,666 

537,426 

565,115 

387,238 

406,167 

372,272 

315,066 

385,420 

381,746 

312,839 

275.352 

200,000 

107,435 


303.555,873 

39,398,648 
9,881,730 
7.543,860 
5.535.821 
3,984,600 
3,938,159 
3,609,170 


931.146 

740,450 
460,722 


76,030.306 

27,945,127 
24,559,476 
9.513,167 
7,640,845 
7,330,317 
4,953,878 
2,636,713 
1,864,154 


1,072,279 
1,081,6.53 
652,099 
776,718 
580,364 
569.. 590 
241,145 


181,547.828 


3,260,777.858 


1,206,754.757 


26,786,456 

22,697.236 

10.190.346 

2,609,.567 

2,322.308 

1,769,602 

1., 544, 408 

1,. 566, 105 

1.181,184 

1,047,086 

1,024,966 

1,126,706 

645,771 


22,521,741 


91,369,525 

55.8.52.441 
16.877,961 
11.034.180 
11.987.891 
7.376,000 
5,002,763 
4,076,985 
4,882,944 
6,639.262 
2,939,350 
3,207,119 
2,263,903 
3,000.162 
1,868.654 
1,388..528 
1,432,226 
1,117,681 
1,352,422 
1.669,565 
1,200,000 

695'885 
361,516 


146,227,438 


2,829,761,769 


1,057,762,792 


28..395,161 
23,615.943 
9,704,142 
2,166,150 
2.076,454 
1 ,900,000 
1.620.065 
1,.-)00.84G 
803,262 
1.062,475 


1.229,905 


74,674,403 
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THE  FINANCIAL  SITUATION. 

If  we  may  judge  from  the  tendency  of  the  mar- 
kets in  Europe  and  America,  a  ver}-  mixed  state 
■of  affairs  has  been  proved  by  cm-rent  events  to  be 
-a  correct  summary  of  the  general  situation  during  the 
most  of  the  past  week .  Home  politics  have  daily  been 
becoming  more  intense.  Each  party  is  putting  forth 
every  effort  in  raising  and  expending  whatever  sup- 
plies of  new  money  can  be  secured  through  its  various 
devices,  v/hile  the  candidates  are  exhausting  the  nor- 
mal power  of  utterance  by  incessant  speechrnaking. 
In  this  service  the  ordinary  respiratory  organs  have 
proved  so  inadequate,  frequent  days  of  rest  have  been 
found  unavoidable,  and  even  then  all  have  used  up 
current  supplies  of  strength  and  had  seriously  to  tax 
accumulated  reserve.  At  present  it  is  believed  each 
will  be  enabled  to  eke  out,  by  his  will  and  his  wits, 
enough  force  to  pull  through  the  inter v^ening  period. 

When,  as  is  the  case  in  the  current  controversy,  an 
insurance  rate  is  fixed  on  the  ability  of  the  candidates  to 
bear  the  strain  and  live  to  be  inaugurated,  the  affair 
seems  to  have  reached  a  time  limit  for  a  full  stop .  The 
only  excuse  made  for  continuance  is  an  assumed  neces- 
sity for  keeping  the  enthusiasm  up  to  its  present  level . 
That  may  be  required.  The  daily  journals  seem  even 
to  go  further  in  showing  the  need;  they  tell  us  that  the 
swell  of  the  tide  quite  nearly  represents  the  change  in 
the  drifts;  now  it  is  toward  Taft,  next  change  it  may 
be  towards  Bryan.  Our  opinion  of  the  outcome,  given 
a  week  ago,  seems  now  to  be,  as  then  it  was,  the  pros- 
pect. Still,  judgment  on  that  point  is  not  worth 
much;  the  fact  is,  Bryan's  chances  have  from  the  first 
been  of  a  nature  that  he  himself  and  nobody  else  could 
have  looked  upon  with  hopefulness.  Latterly,  his 
prospect  has  appeared  more  promising  to  his  followers. 

The  European  war  scare  has  a  life  somewhat  like 
the  wild  carrot  at  its  seeding  time.  It  is  then  just 
in  condition  where  nature  w^ants  its  head  cut  off,  and 
the  mower  does  it.  One  thinks  one  has  thereby 
squelched  the  weed,  but  up  it  grows  again,  more 
firmly  than  ever.  Last  week,  as  we  neared  its  close, 
it  seemed  as  if  an  end  had  come  to  any  peaceful  set- 
tlement of  the  Balkan  difficulties;  Europe  was  sure 
to  be  shortly  ablaze,  the  most  fearful  of  wars  was  im- 
pending. Bulgaria  was  the  centre  and  source  of  the 
special  irritation.  In  its  youthful,  callow  state  as  a 
nation,  it  was  apparently  ready  to  run  any  risk,  war 
with  all  the  signatories  to  the  Berlin  Treaty  seemed  to 
be  reckoned  a  pastime,  if  any  one  or  more  hindered  its 
purposes.  That  sort  of  jaunt 3^  self-satisfaction  is  the 
part  of  a  patriot  whose  patriotism  is  always  on 
exhibition.  What  were  the  silent  workings  of  the 
Powers  does  not  appear;  nor  does  it  appear  whether 
it  was  in  and  by  itself  that  Russia  took  the  stiffness 
out  of  Bulgaria  by  merely  showing  a  disposition  of 
its  troops  that  looked  like  business,  and  a  notification 
to  Bulgaria  that  unless  it  changed  its  attitude,  Russian 
troops  would  move  into  Bulgaria  with  Roumania's  con- 
sent. 

However  that  may  be,  no  more  war  spirit  was  olwi- 
ous  in  the  little  province.  Since  then  the  course  of  af- 
fairs has  been  uncertain.  There  will  be  no  war,  however. 
It  may  be,  perhaps  it  is  likely,  that  there  will  be  no 
conference.  The  whole  affair  can  be  adjusted  easily 
by  postponing  subjects  that  can  as  well  as  not  be  post- 


poned, if  the  ruling  idea  that  no  proposal  detrimental 
to  Turkey  will  be  accepted  unless  it  can  be  reached 
by  compromise  and  general  consent.  It  will  be  no- 
ticed that  the  German  Emperor  at  the  opening  of  the 
Prussian  Parliament,  alluding  to  Balkan  affairs,  made 
the  statement  that  Germany  was  Avorking  with  other 
nations  for  a  peaceful  and  satisfactory  solution. 

It  is  obvious,  also,  that  the  condition  of  our  home 
markets  indicates  clearl}^  enough  a  state  of  public  opia- 
ion  that  assured  relief  is  in  prospect.  Moreover,  not 
only  the  markets,  but  industrial  and  political  incidents, 
are  telling  the  same  story  in  like  and  equally  affirma- 
tive terms.  For  illustration,  compare  stock  sales  Mon- 
day (312,599  shares),  Tuesday  (538,736  shares)  and 
Wednesday  (918,945  shares) .  Here  is  a  perfect  crescen- 
do. No  one  could  read  these  figures  without  feeling 
some  sort  of  assurance  that  a  common  cause  was  at 
work  producing  the  results.  Of  course,  a  man  must 
not  draw  too  heavily  on  the  surface  teaching.  The 
market  has  been  more  mixed  since.  It  is,  though, 
interesting  enough  to  induce  study,  and  study  would 
in  this  case  inevitably  lead  in  the  direction  noted 
above.  At  the  start,  analysis  shows  that  the  prob- 
lem concerns  two  widely  separate  and  highly  distiirb- 
ing  centres  of  influence,  each  having  a  sore  of  its  own 
for  treatment  and  one  that  in  action  can  keep  both  in 
burdensome  disquietude.  For  the  time  being  the 
trend  of  these  two  volcanic  centres  has  evidently  been 
away  from  the  eruptive,  explosive  state  and  towards  a 
period  of  repose.  Even  President  Roosevelt  publishes 
in  Thursday's  papers  a  long  letter  to  Senator  Knox 
in  which  he  bestows  a  consoling  wink  toward  the  poor 
railroads.  He  also  says  in  the  letter  that  he  can  do 
no  wrong,  and  yet  during  his  whole  reign  he  has  been 
pursuing  these  carriers  with  absolute  maliciousness, 
until  they  are  now  compelled  to  plead  for  a  rise  in 
rates  needed  to  keep  a  number  of  them  going  concerns. 

The  chief  important  financial  event  of  the  week  has 
been  of  European  origin.  We  refer  to  the  action 
of  the  Bank  of  France  in  further  increasing  its  ac- 
cumulation of  gold.  In  total  amount  it  has  added 
the  current  week  nearly  4  million  dollars  to  its  enor- 
mous stock.  To-day  it  has  £131,276,000  pounds 
sterhng  (or,  say,  about  656  million  dollars),  whereas 
on  the  first  of  January  it  had  only  107  million  pounds 
sterling,  or  535  million  dollars.  Here  is  an  increase  of 
121  million  dollars  in  the  interval,  and  it  is  reported 
that  the  limit  has  not  j'^et  been  reached.  Ten  million 
dollars  are  said  to  be  to-day  in  transit  from  South  Africa 
to  London,  the  larger  portion  of  which,  the  belief  is, 
will  be  taken  by  the  French  bank. 

Conjectures  are  varied  as  to  the  cause  of  this  ab- 
norm.al  accumulation  of  gold.  Among  them  is  the 
enormous  listings  of  near  Eastern  securities  on  the 
Paris  Bourse.  These  include  475  million  dollars  of 
the  Ottoman  Empire  (exclusive  of  70%  of  the  Ottoman 
funds) ,  also  issues  of  other  near  Eastern  properties  of  a 
total  value  of  about  400  million  dollars.  France  also, 
it  is  said,  holds  more  than  75%  of  the  bonds  of  Servia 
and  Bulgaria  and  50%  of  the  Roumanian  funds. 
Moreover,  it  has  large  holdings  of  Russian  securities, 
in  protection  of  which  efforts  are  just  now  making 
to  refund  bonds  outstanding  with  the  purpose  of 
taking  on  new  commitments.  It  would  be  of  inter- 
est, in  connection  with  the  foregoing,  to  note  the 
extent  of  the  decline  in  price  of  European  securities 
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in  Paris  and  London  markets.  Even  in  the  six  days 
of  the  Balkan  crisis — Oct.  3  to  9 — Russian  fives  fell 
3%,  Bulgarian  6s  fell  1^,  Turkish  unified  5  points, 
Hungarian  4s  one-half  point  and  Servian  bonds  7^ 
points,  &c.  These  are- only  reminders  of  the  interests 
France  represents,  and  which  are  affected  at  the 
moment,  and  hence  naturally  explain  the  intense 
feeling  in  Paris  over  the  Balkan  disturbance,  and  a 
suggestion  of  why  the  Bank  of  France  is  taking  so 
active  a  part  in  providing  against  any  possible  finan- 
cial deterioration  in  values.  kShould  actual  war  be 
the  outcome  of  the  situation,  the  need  for  these  fresh 
accumulations  of  gold  can'^be  easily  understood;  also 
the  control  of  financial  movements  on  the  Continent 
by  Paris  would,  in  that  case,  be  a  prime  factor  in 
giving  the  Bank  of  France  the  absolute  domination  of 
the  monetary  situation. 

The  sharp  fall  this  week  in  exchange  at  Paris  on 
London  to  25  francs  9  centimes  caused  a  revival  of 
rumors  of  intended  exports  of  gold  from  New  York 
to  Paris,  as  a  direct  exchange  operation,  sight  franc 
drafts  being  at  the  gold-export  point.  The  demand 
for  such  bills  was,  however,  met  by  offerings  of  ex- 
change against  an  installment  of  bonds  of  the  National 
Railways  of  Mexico  that  were  placed  in  Paris  last 
spring,  and  the  advance  in  French  exchange  was  there- 
by checked.  It  seems  improbable  that  even  if  there 
should  be  another  rise  in  French  exchange,  or  in  rates 
for  sterling,  to  the  gold-export  point,  the  metal  would 
be  shipped,  unless,  indeed,  there  should  be  an  urgent 
demand  therefor.  It  is  understood  that  there  are 
large  American  credits  that  are  profitably  employed 
abroad,  against  which  exchange  could  be  drawn  should 
gold  exports  be  threatened,  or  if  it  should  be  unde- 
sirable to  permit  the  movement. 


The  defeat  of  Mayor  Tom  L.  .Johnson  of  Cleveland 
at  the  referendum  vote  on  Thursday  on  the  question 
of  granting  a  franchise  to  the  Municipal  Traction  Co., 
which  operates  all  the  street  railways  in  Cleveland, 
is  a  significant  and,  as  it  seems  to  us,  also  an  exceed- 
ingly encouraging  event.  It  shows  that  people  in 
this  country  are  quick  to  learn  and  that  public  senti- 
ment is  not  so  fixed  that  it  will  not  readily  change  un- 
der the  teachings  of  experience.  For  seven  years  or 
more  it  hiis  seemed  impossible  to  dislodge  Mr.  John- 
son as  a  political  power  in  Cleveland,  and  he  has 
been  repeatedly  elected  Mayor  of  that  city.  Only 
last  year  he  sustained  a  signal  triumph  over  an  op- 
ponent of  national  fame,  who  had  the  backing  of  the 
Administration  at  Washington,  and  who  entered  the 
contest  with  a  distinct  idea  of  overwhelming  him. 
His  popularity  rested  almost  exclusively  on  the  long 
fight  he  had  been  carrying  on  against  the  local  street 
railways  operated  by  the  Cleveland  Electric  Railway 
Co.  Now,  less  than  twelve  months  from  the  time  of 
his  most  positive  triumph,  he  is  defeated  on  the  very 
issue  which  had  gained  for  him  his  popularity. 

After  his  re-election  last  November,  the  owners  of 
the  Cleveland  Electric  Railway  Co.  capitulated— evi- 
dently thinking  further  struggle  useless — and  he  ac- 
quired the  property  virtually  on  his  own  terms.  The 
stock  of  the  Cleveland  Electric  Ry.  was  given  a  valua- 
tion of  $55  per  share  (par  value  $100)  and  $12,870,- 
000  of  stock  of  the  Cleveland]  Railway  Co.  was  issued  in 
exchange  for  the  $2.3,400,000  of  stock  of  the  Cleveland 


Electric  Co.  At  the  same  time  the  Forest  City  Rail- 
way and  the  Low  Fare  Railway — two  local  opposition 
street  railways  which  Mr.  .Johnson  had  been  promoting 
— were  also  taken  over  and  made  part  of  the  new  com- 
bination represented  by  the  Cleveland  Railway  Co. 
The  lines  having  been  united,  and  all  opposition  re- 
moved, the  Cleveland  Railway  Co.  was  thereupon 
leased  to  the  Municipal  Traction  Co.,  with  a  capital 
of  only  $10,000,  officered  and  managed  by  Mr.  John- 
son and  a  few  of  his  intimates.  The  latter  was  to 
operate  the  Cleveland  Railway  lines  on  a  philanthropic 
basis  in  the  interest  of  the  city,  though  it  has  never 
been  made  clear  how  this  small,  self-appointed  body 
could  be  held  to  the  obligations  they  had  imposed 
upon  themselves  if  they  chose  to  disregard  them. 
All  that  is  really  known  about  the  Municipal  Traction 
Co.  is  that  it  is  claimed  not  to  be  organized  for  profit 
and  that  the  earnings  remaining  after  paying  operat- 
ing expenses,  taxes  and  charges  under  the  lease  (this 
including  6%  per  annum  on  the  stock  of  the  Cleve- 
land Railway  Co.)  must  be  used  for  improvements 
and  extensions,  the  object  being  to  return  to  the  pub 
lie  all  earnings  in  excess  of  operating  expenses  and 
fixed  charges.  On  the  same  day  that  the  lease  of 
the  Cleveland  Railway  Co.  to  the  Traction  Co.  was 
made,  namely  April  27  1908,  a  city  ordinance  was 
passed  granting  a  25-year  franchise  with  privilege  of 
renewal,  and  it  is  this  franchise  which  the  voters  on 
Thursday  refused  to  confirm,  it  being  beaten  by  a 
small  majority — though  the  size  of  the  majority  is  not 
a  matter  of  any  great  consequence. 

It  is  not  difficult  to  understand  why  the  voters  of 
Cleveland  declared  against  the  scheme.  When  last 
spring  the  stockholders  of  the  old  Cleveland  Electric 
Railway  Co . ,  in  sporting  parlance,  threw  up  the  sponge, 
Mr.  Johnson  was  in  the  heyday  of  his  power.  He  had 
achieved  his  purpose,  and  got  conti'ol  of  all  the  local 
lines,  and  was  therefore  in  position  to  carry  out  his 
ideas  regarding  3-cent  fares,  unlimited  transfers  and 
numerous  other  good  things  that  he  had  been  claiming 
the  local  traveling  public  ought  to  have.  But  the 
assumption  of  this  power  also  carried  with  it  the  re- 
sponsibility of  effective  use  of  it.  Here  is  where  Mr. 
Johnson  failed.  It  was  easy  enough  to  criticize  the 
old  state  of  things.  It  was  a  totally  different  matter 
to  create  a  new  and  better  state  of  things.  For  years 
he  had  been  denouncing  the  existing  company,  alleg- 
ing gi-eed  and  rapacity,  charging  that  the  company 
was  over-capitalized  and  claiming  that  if  the  water 
was  squeezed  out  of  it  3-cent  fares  would  not  only  be 
possible,  but  leave  a  lai'ge  margin  of  profit,  and  enable 
the  patrons  of  the  line  to  get  improved  facilities  and 
better  service.  Now  that  he  had  control  himself,  he  was 
called  upon  to  "make  good,"  and  was  unable  to  do  so. 

He  made  the  experiment,  too,  under  unusually 
favorable  conditions,  for,  as  we  have  seen,  he  took 
over  the  old  lines  with  the  capital  stock  reduced  nearly 
one-half.  From  the  start  he  has  had  uphill  work. 
First,  he  had  a  strike  of  the  employees  of  the  lines  to 
deal  with.  Then  the  traveling  public  became  dis- 
satisfied. They  had  expected  increased  and  improved 
service.  Instead,  the  service  proved  worse  than  be- 
fore. In  the  case  of  the  lines  to  outlying  districts, 
the  accommodations  previously  enjoyed  were  greatly 
curtailed.  Instead  of  unlimited  transfers,  some  of  the 
transfers  had  to  be  cut  off.  A  3-cent  faVe  was  finally 
established,  but   subject   to   numerous    qualifications 
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and  conditions,  it  being  the  evident  purpose  to  get  as 
many  extra  pennies  as  possible.  In  the  last  analysis, 
the  situation  of  the  Municipal  Traction  Co.  under 
philanthropic  management  and  quasi  municipal  con- 
trol was  precisely  what  that  of  the  old  company  had 
been.  The  one  object  was  to  prevent  a  deficit,  and 
every  effort  had  to  be  bent  to  that  end;  for  no  concern, 
unless  it  has  a  plethoric  public  treasury  to  draw  upon 
— which  was  missing  in  this  instance — can  continue 
very  long  to  pay  out  more  than  it  i*eceives.  The  local 
community,  which  had  beentaught  to  expect  so  much  , 
saw  whither  things  were  drifting  and  promptly  put  an 
end  to  an  intolerable  situation. 

The  lesson  should  not  be  lost  on  other  communities. 
In  this  city  the  situation  has  been  much  the  same. 
The  managers  of  our  local  transit  lines  have  been  un- 
mercifully criticized  and  denounced.  We  have  been 
told,  just  as  the  people  of  Cleveland  were  told,  that 
these  lines  were  overcapitalized,  and  that  the  water 
must  be  squeezed  out  of  them,  and  that  for  that  pur- 
pose it  was  necessary  to  disrupt  the  combination 
among  them.  Our  State  authorities  created  a  public 
body  which  at  once  began  the  disrupting  process. 
Instead  of  this  process,  however,  having  proved  an 
advantage,  it  is  now  seen  to  be  a  distinct  disadvantage. 
For  where  previously  one  could  ride  all  over  the  city 
for  a  single  fare  of  5  cents,  now,  with  the  lines  in  the 
hands  of  the  Courts,  it  is  necessary  in  many  cases  to 
pay  two  fares  and  even  three  fares .  We  are  sure  that 
if  our  people  were  given  a  chance  to  declare  themselves, 
in  the  way  the  Cleveland  people  were,  they  would  in 
like  manner  consign  the  whole  thing  to  limbo . 


Immigration  into  the  United  States,  according  to 
the  recently  issued  report  for  the  month  of  September, 
while  still  following  restricted  lines,  was  freer  than  it 
had  been  during  most  preceding  months  of  the  current 
calendar  year.  At  the  same  time  there  was  no  falling 
off  in  the  outward  movement  of  aliens,  so  that  for 
September,  as  for  earlier  periods  of  the  year,  the  efflux 
appreciably  exceeded  the  inward  trend  and  there  was 
a  further  net  loss  in  population.  Through  all  ports  of 
entry  the-  arrivals  of  immigrants  for  the  month  this 
year  were  only  38,238,  which  makes  a  sharp  compari- 
son with  the  98,694  who  landed  in  September  of  the 
previous  year,  the  95,341  in  1906  or  the  78,941  in 
1905 .  The  details  of  the  current  statement ,  moreover , 
make  no  essentially  different  exhibit  than  those  here- 
tofore reviewed  in  1908.  The  arrivals  from  Austria- 
Hungary  in  the  month  of  1906  were  19,296,  rising  to 
20,629  in  1907,  but  declining  this  year  to  only  5,625. 
Italian  immigration  stood  at  a  little  over  19,000  in 
September  1906  and  1907,  but  this  year  dropped  to 
4,236.  From  Russia  the  influx  in  1907  was  moderately 
less  than  in  the  previous  year,  comparison  being 
between  17,206  and  22,636;  this  September  the  total 
was  only  7,727;  and  quite  generally  a  situation 
relatively  the  same  is  seen  in  the  statistics  for  other 
countries  from  which  our  immigrants  are  drawn  in 
any  important  number. 

For  the  nine  months  of  1908  the  aggregate  inflow 
of  aliens  appears  decidedly  meagre  as  contrasted  with 
the  movement  for  identical  periods  in  earlier  years. 
Away  back  in  1870  immigration  was  in  excess  of  the 
current  year  and  from  1880  to  1890  the  totals  were, 
with  one  or  two  exceptions,  materially  greater  than 
now.     During  the  period  from  1894  to  1898  inclusive 


the  yearly  arrivals  were  below  the  average,  and  as  a 
rule  smaller  than  in  the  current  year,  but  after  that 
time   and   down   to    190S   the   totals   increased   quite 
steadily,   and  subsequent  to    1900   very   heavily,   so 
that  the  present  comparison  is  with  record    figures. 
It  thus  happens  that  the  nine  months'  aggregate  influx 
of  only  286,246  in  .1908  contrasts  with  1,038,603  in 
1907,  or  a  falling  of!  of  752,357.     In  1906  the  arrivals 
for  the  period  were  935,628  and  in  1905  were  840,000. 
The  outward  trend  of  aliens,   as  we  gather  from 
official  sources,  showed  no  important  tendency  towards 
abatement    in    September,    although    the    movement 
was  in  closer  conformity  with  the  previous  year  than 
heretofore    in    1908.      Steerage    passengers    to    the 
number  of  59,937  departed  from  the  country  in  Sep- 
tember this  year,  a  total,  almost  identical  with  that  of 
the  month  in  1907;  but  for  the  nine  months  of  1908 
the  efflux  aggregated  533,622,  against  only  309,000 
a  year  ago.     This  increase  in  emigration  alone  is  no 
unimportant  item,  even  with  immigration  large.     But 
when  we  bring  together  the   figures  of  inward   and 
outward   movement   and  discern  that  this  year  the 
departures  for  the  nine  months  exceeded  the  arrivals 
by  247,376,  whereas  in  1907  there  was  a  net  inflow 
of  729,603,  we  realize  the  extent  to  which  our  ability 
to  utilize  the  foreign  laboring  element    has   been  cur- 
tailed  by   business    depression.     Since    the    close    of 
September  the  outward  trend  has  apparently  been  less 
free    than    heretofore    in    1908,    indicating   that    the 
recent    improvement    in    the    industrial    situation    is 
being  felt   in   labor  circles.     Immigration,   however, 
shows  no  tendency  toward  increase,  arrivals  continuing 
on  a  comparatively  small  scale.     That,  however,  is 
not  surprising,  as  no  matter  how  material  an  improve- 
ment in  the  business  situation  may  take  place  in  the 
near  future,  arrivals  in  large  number  can  hardly  be 
looked  for  until  spring.     For  the  elapsed  portion  of 
October  the  arrivals  of  steerage  passengers  at  New 
York  have  been  22,022,  or  a  total  approximately  the 
same  as  during  the  like  period  of  September. 


There  were  somewhat  important  differences  between 
the  average  and  the  actual  changes  in  loans,  cash  and 
reserve  as  shown  by  the  bank  statement  of  last  week. 
The  loan  item  indicated  a  greater  average  expansion 
by  nearly  5  millions  than  was  disclosed  by  the  actual 
figures.  Average  cash  gained  $237,600,  but  the  actual 
increase  was  $3,611,400  and  the  average  reserve  de- 
creased $3,236,100,  though  there  was  an  actual  gain 
of  $15,450.  The  actual  surplus  was  $31,592,300;  as 
computed  upon  the  basis  of  deposits  less  those  of 
public  funds,  it  was  $33,902,625.  The  large  expan- 
sion in  average  bank  loans  and  in  those  of  trust  com- 
panies, together  aggi'egating  nearly  21  millions,  re- 
flected the  operations  incident  to  the  financing  of 
heavy  sales  of  American  securities  by  Europe  in  the 
previous  week.  Net  deposits  increased  $13,894,800, 
according  to  the  average  statement,  to  within  4 
millions  of  the  maximum  of  the  j^ear,  which  was  re- 
corded Sept.  12. 

The  market  for  money  on  call  was  easy  after  the 
beginning  of  the  week,  the  minimum  falling  to  1%. 
This  was  due  to  the  apparent  cessation  for  the  season 
of  the  autumnal  demand  for  money  for  crop  distribu- 
tion purposes,  as  indicated  by  rates  for  inland  exchange 
at  interior  cities  on  New  York.     While  there  may  be 
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an  inquiry  for  funds  for  financing  the  cotton  export 
movement,  it  seems  probable  that  requirements  for 
that  staple  and  for  grain  will  be  met  with  the  proceeds 
of  commodity  exchange.  Though  call  money  was 
easy,  time  contracts  were  firm;  the  reason  assigned  for 
this  condition  of  the  market  was  that  a  revival  of 
general  business  activity  is  expected  early  in  the  new 
year  and  therefore  lenders  are  unwilling  to  quote  the 
rates  which  they  have  recently  named  for  time  loans. 
The  longer  maturities  were  in  good  request;  those  for 
short  periods  were  seemingly  not  wanted,  borrowers 
resorting  to  call  loans.  There  was  a  fairly  large  de- 
mand for  commercial  paper  from  banks  and  trust  com- 
panies, but  the  supply  was  only  moderate. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  1H%  and  at  i%;  averaging  about  13^%; 
all  the  lending  institutions  quoted  1%  as  the  mini- 
mum. Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  offered  at  2^@3%  for  sixty  days, 
but  no  business  was  recorded.  The  rate  for  ninety 
days  to  four  months  was  3i'4@.3i^%,  with  moderate 
transactions.  For  five  to  six  months  the  quotation 
was  3l^%  and  the  demand  was  good.  Choice  com- 
mercial paper  was  in  comparatively  light  supply  and 
December  maturities  were  scarce.  Rates  for  sixty 
to  ninety-day  endorsed  bills  receivable  were  4@, 
4J/^%  and  for  prime  four  to  six  months'  single  names 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}/2%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2@23^%. 
The  open  market  rate  at  Paris  is  2}/^%  and  at 
Berlin  and  Frankfort  it  is  2^@2J^%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £105,168  bullion  during  the  week  and  held 
£36,638,688  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due 
wholly  to  receipts  from  the  interior  of  Great  Britain, 
exports  having  largely  exceeded  imports  to  Egypt. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £100,000  (wholly  from 
Eg>'pt);  exports,  £276,000  (of  which  £101,000  to 
Buenos  Ayres,  £75,000  to  Sweden  and  £100,000 
to  Egypt),  and  receipts  of  £281,000  net  from  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  quiet  and  generally 
steady  this  week.  Indications,  in  the  abatement  of 
friction  in  the  Balkan  peninsula,  of  a  settlement, 
through  diplomatic  negotiations,  of  the  political  differ- 
ences between  the  principal  States,  contributed  to  the 
maintenance  of  more  normal  exchange  conditions. 
Expectations  of  a  demand  for  remittance  in  payment 
of  securities  which  had  been  sold  for  European  account 
when  they  should  be  delivered  by  the  incoming 
steamers  served  to  keep  the  market  firm,  but  the 
advancing  tendency  was  held  in  check  by  foreign 
re-buying  of  securities  and  by  receipts  of  commodity 
bills  in  good  volume.  The  report,  which  was  generally 
credited,  that  the  exchange  that  had  been  contracted 
for  on  account  of  the  payment  Nov.  1  of  maturing 
New  York  City  warrants  had  been  secured,  appeared 
to  allay  all  apprehension  of  derangement  to  the 
market  because  of  this  settlement;  the  absence  of 
an  inquiry  for  cables  with  which  to  effect  remittance 


of  exchange  for  such  payment  indicated  that  sight 
bills  would  be  employed  for  this  purpose  and  that  they 
would  go  forward  by  this  week's  steamers.  After  the 
middle  of  the  week  the  market  grew  quite  dull  and 
without  new  feature. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  5  points  lower  for  long  at 
4  8495 @ 4  85,  10  points  higher  for  short  at  4  8650  @ 
4  8660  and  5  points  for  cables  at  4  8675@4  8685.  On 
Monday  long  fell  20  points  to  4  8475 @4  8480,  short 
10  points  to  4  8645@4  8650  and  cables  5  points  to 
4  8675@4  8680.  On  Tuesday  long  rose  20  points  to 
4  8495@.4  85  and  short  10  points  to  4  8655@4  8660; 
cables  were  vmchanged.  On  Wednesday  long  was  15 
points  lower  at  4  8480 @ 4  8485;  short  and  cables  were 
unaltered.     On  Thursday  long  fell  5  points  to  4  8475@ 

4  8485,  short  5  points  to  4  8650@4  8655   and  cables 

5  points  to  4  8670 @  4  8675.  On  Friday  long  was  15 
and  short  and  cables  10  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Brothers   ISlght.-l 

Kidder,  Pea-  160  days 

body  &  Co \Slght..| 

Bank  British  J60  days, 

Xorth  America iSlght.- 

Bank  of  160  days! 

Montreal ISlght.J 

Canadlan  Bank  160  days 

of  Commerce ISlght. . 

Heidelbach,  Ickel-        160  days 

helmer  &  Co lSlght._ 

Lazard  160  days 

Freres \Slght_. 

.Merchants' Bank  160  days 

of  Canada ISlght.. 


FTi., 

-Mon., 

Tues.. 

Wed.. 

ThUTS.. 

Frl., 

Oct.     16'Oct.     19 

Oct.    20 

Oct.    21 

Oct.    22 

Oct.    23 

4  86 

86 

86 

86 

86 

86 

i  87!^ 

87  H 

87H 

87^ 

871^ 

87  H 

4  86 

86 

86 

86 

86 

86 

4  871^ 

87  }4 

87  H 

87>^ 

87  J-^ 

87  >^ 

4  80 

86 

86 

86 

86 

86 

4  87H 

87  J^ 

87  H 

871^ 

87  H 

871^ 

4  86 

86 

86 

86 

86 

86 

4  87>^ 

87% 

87H 

87  H 

87"^ 

87-^ 

4  86 

86 

86 

86 

86 

86 

4  87M 

8TA 

87^ 

871^ 

STA 

87}^ 

4  86 

86 

86 

86 

86 

86 

4  87H 

87  H 

87}^ 

87  H 

S7A 

87  H 

4  86 

86 

86 

86 

86 

86 

4  8TA 

87  H 

87!^ 

87  H 

87H 

87  H 

4  86 

86 

83 

86 

86 

86 

4  873^ 

87  H 

87  >^ 

87  H 

87  H 

87  y^ 

The  market  closed  on  Friday  at  4  8475@4  85  for 
long,  4  8655@4  8665  for  short  and  4  8675@4  8685  for 
cables.  Commerical  on  banks  4  84i^@4  84^/^  and 
documents  for  payment  4  83M@'4  84%.  Cotton  for 
payment  4  83M@4  84,  cotton  for  acceptance  4  84i^@ 
4  84^  and  grain  for  payment  4  84^ @4  84%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Oct.  23   1908. 

Received  by 
N.  Y.  Banks. 

Shipped  bu 
iV.  y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold   

$5,279,000 
846,000 

$4,365,000 
597,000 

Gain        $914,000 
Gam          249,000 

Total  gold  and  legal  tenders 

$6,125,000 

$4,962,000 

Gain    $1,163,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Oct.  23  1908. 

Into 
Banks. 

Out  of 
Banks. 

A'ct  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above- 
Sub-Treasury  operations 

$6,125,000 
30,641,000 

$4,962,000 
28,430,000 

Gain    $1,163,000 
Gain      2,211,000 

Total  gold  and  legal  tenders 

$36,766,000 

$33,392,000 

Gain    $3,374,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 


October  22  1908. 


Gold. 


Silver. 


England..  36 
France  _..il31 
Germany .'  38 

Kussla 120 

Aus.-Hun_    48 

Spain 

Italy ' 

Npth'lands 
Nat.  Tk'Ig. 
Sweden  .J. 
Swllz'land 
Norway  ..| 


£ 

638,688 
,276,204 
137,000| 
737,000: 

,ti7s,ooo: 

,748.000 
,025.000: 
,771.100 
.092,000: 
,  ISO. 000 
.(i40,000 
,718,000, 


Total. 


October  24  1907. 


Gold. 


36 
35.663,080  166 

15.805.000  53 
0,847,000,127 

12,644.000'  61 

32.974.0001  48 
4,450,0001 
3,977,700 
2,046,000 


638,688  34 
939,344llll 
,942,00!ll  28 
,584,000,124 
322,0001  45 
,722,000,  15 
,475,0  O! 
,719,100i 
,138,000 
,180,000 
,640,000 
,718,000 


Silver. 


Total  week  450,641, 352J114,406,7S0  565, 048, 132 
Prev.  week  448,576,087|114.002,609  562.578,696 


£ 

773,314 
400,524| 
6,59,000 
309,0001 
,29S,()00| 
578,000 
565,000 
,633,000 
241,3.33 
244,000 
,329,000 
914,000 


414,004,171 
410,495,941 


37,571.52 

11,760,000 

5,534,000 

11,772,000 

25,545,000 

4,707,800 

5,115.000 

1,620,607 


Total. 


£ 

34,773,314 

14S.'.I72.051 

10.119.000 

129.903.000 

57,070,000 

41.123.000 

40,332,800 

11,748,000 

4,862,000 

4,244,000 

2,329.000 

1,914,000 


103,685,994  517,690.105 
103,340,467  513.836,408 


1052 


THE  CHRONICLE 


[Vol.  lxxxvii. 


REVISION  OF  THE  TREATY  OF  BERLIN. 
With  the  quieting  down  of  the  recent  excitement, 
both  on  the  foreign  stock  exchanges  and  in  foreign 
diplomatic  cu'cles,  the  nature  of  the  situation  created 
by  the  recent  sudden  developments  in  the  Balkan 
States  can  now  be  studied  with  something  more  of 
precision.  As  to  the  exact  nature  of  the  conferences 
which  have  been  in  progress  this  week  and  last,  be- 
tween the  various  European  Powers,  little  of  a  definite 
character  has  leaked  out  in  the  dispatches.  What  has 
come  into  public  view,  however,  has  been  reassuring;  it 
has  shown  that  whatever  the  eccentricities  of  individual 
rulei's  may  happen  to  be,  responsible  statesmen  have 
accepted  the  situation  as  one  which  must  be  dealt 
with  on  broad  lines,  and  with  a  view  to  the  general 
interests  of  peace  and  international  good  order.  With 
this  frame  of  mind  prevailing  among  the  negotiators, 
it  is  reasonable  to  expect  real  and  substantial  results 
from  their  negotiations. 

The  prospect  may  be  better  comprehended  by  taking 
the  international  situation  with  regard  to  the  Balkan 
States  to-day  in  comparison  with  the  situation  which 
prevailed  at  the  time  of  the  Treaty  of  Berlin.  That 
treaty,  as  every  one  knows,  represented  the  mutual 
compromise  of  the  European  Powers,  on  the  re-align- 
ment of  territory  and  political  authority  which  was 
inevitable  after  the  Russo-Turkish  war.  Turkey  had 
been  convicted  in  the  eyes  of  all  the  nations  of  out- 
rageous persecution  and  misrule  in  the  two  provinces 
of  Bosnia  and  Herzegovina.  The  provinces  had  re- 
volted; Russia  had  intervened  in  their  behalf,  and 
war  had  been  declared  between  Turkey  and  Russia. 
The  result  of  the  campaign  was  a  Russian  advance  to 
the  neighborhood  of  Constantinople  and  the  imminence 
of  an  overwhelming  Turkish  defeat. 

At  this  point  the  European  Powers  interfered, 
England  in  particular  being  vitally  interested  in 
preventing  Russia  from  obtaining  occupation  of  Con- 
stantinople, and  in  thus  preserving  its  own  unimpaired 
freedom  of  transit  to  the  Suez  Canal  and  through  the 
Dardanelles.  The  governments  which  then  intervened 
occupied  peculiar  relations  to  one  another.  Russia 
was  a  military  power  of  the  first  importance,  whose 
action  in  the  field  of  European  politics  was  a  matter 
of  concern  for  all  other  States.  England  was  Russia's 
traditional  enemy,  the  English  press  having  for  years 
been  occupied,  not  only  in  showing  the  danger  to 
British  trade  if  Russia  were  to  seize  Constantinople, 
but  in  pointing  out  the  inevitable  conflict  which  must 
some  day  occur  between  England  and  Russia  on  the 
northern  border  of  India.  Russia's  extension  toward 
the  Far  Eastern  coast  of  Asia  was  not  then  discussed, 
but  the  "inevitable  destiny"  under  which  it  was 
assumed  that  the  Empire  of  the  Czars  was  bound  to 
continue  reaching  out  for  a  Mediterranean  port,  and 
for  the  rich  provinces  bordering  on  British  India,  was 
one  of  the  political  maxims  of  the  day. 

Nor  was  this  hostility  between  England  and  Russia 
the  only  complicating  consideration.  Germany  and 
France  were  almost  at  swords'  points.  The  French 
people,  with  the  Prussian  invasion  and  occupation 
only  seven  years  back,  were  apparently  hungry  for 
revenge  and  retaliation;  Germany's  attitude  toward 
France  was  suspicious,  and  in  general  hostile.  Aus- 
tria, on  the  other  hand,  looked  with  extreme  aversion 
at  any  extension  of  Russian  power  or  influence  into 


the  Danubian  provinces,  which  it  regarded  as  its  own 
natural  domain.  Along  with  all  this  there  was 
Turkey,  ruled  by  a  crafty  and  utterly  untrustworthy 
absolute  sovereign,  whose  next  move  in  the  combina- 
tion of  States  was  certain  to  be  governed  only  by 
the  instincts  of  an  Eastern  despot,  in  whose  view 
all  other  European  Powers  were  his  natural  enemies, 
to  be  used  or  opposed  according  as  they  would  serve 
his  purpose  of  the  moment. 

With  this  picture  of  the  European  diplomatic  situa- 
tion of  1878,  let  the  present  relations  of  the  Powers 
be  contrasted.  The  notion  of  Russia  as  a  military 
Power  of  the  most  formidable  order  has  been  removed 
by  the  events  of  the  past  few  years;  the  Russia  of  to- 
day is  not  only  crippled  in  military  and  naval  prestige 
and  resources,  but  is  restrained  by  the  rise  of  parlia- 
mentary government  at  home.  With  this  double 
handicap,  it  has  openly  renounced  what  were  once  re- 
garded as  its  necessary  ambitions  regarding  Constan- 
tinople and  India,  and  has  taken  a  place  as  the  close 
and  cordial  ally  of  England  and  France  in  maintenance 
of  international  peace.  Thus,  the  first  and  most  seri- 
ous motive  of  distrust  on  England's  part  in  the  nego- 
tiations of  1878  no  longer  exists.  Nor,  on  the  other 
hand,  does  the  distrust  with  which  Turkey  was  neces- 
sarily regarded  at  that  time  any  longer  cut  a  figure. 
Whatever  is  to  be  the  future  of  the  Turkish  Govern- 
ment, it  is  a  new  Turkey  whose  interests  are  to  be 
dealt  with  in  a  revision  of  the  Berlin  Treaty,  and  it  is 
not  within  the  bounds  of  easy  possibility  that  the  old 
regime  shall  be  restored.  Austria  has  achieved  part 
of  its  legitimate  ambitions  regarding  the  Danubian 
States.  As  for  France  and  Germany,  there  is  this 
much  to  be  said,  that  the  Chauvinist  spirit  which  was 
rampant  throughout  the  French  people  and  Legisla- 
ture thirty  years  ago,  has  so  far  disappeared  that 
France,  more,  perhaps,  than  any  other  European 
State,  is  recognized  as  the  pillar  of  international  peace. 
At  the  same  time,  the  rise  of  Paris  as  the  finanical  ar- 
biter of  the  Continent  has  created  a  situation  where 
the  irritating  tendencies  of  international  politics  are 
subject  to  far  greater  restraint  than  was  conceivable 
at  the  time  of  the  Berlin  Treaty. 

Such  a  revolutionary  change  in  the  relations  of  the 
Powers  shows,  to  begin  with,  that  no  such  dangers 
and  perplexities  can  possibly  surround  a  revision  of 
the  treaty  of  1878  as  surrounded  the  original  drawing 
of  that  treaty.  Furthermore,  with  the  new  consti- 
tutional regime  in  Turkey  itself,  it  is  possible  to  deal 
with  that  State  as  with  a  progressive  modern  Power. 
Russia's  position  being  what  it  is,  there  is  no  longer 
need  of  the  particular  safeguards  which  the  jealous 
minds  of  the  negotiators  at  Berlin  deemed  indispensa- 
ble in  the  situation  of  the  day.  Under  such  circum- 
stances, it  appears  to  be  generally  conceded  that  the 
accomplished  fact  in  the  matter  of  Bulgaria's  com- 
plete independence  of  Turkey,  of  the  transfer  of  Bosnia 
and  Herzegovina  wholly  to  the  shelter  of  Austria,  and 
of  the  Cretan  annexation  to  Greece,  will  make  im- 
possible any  return  to  the  status  quo.  That  the  mat- 
ter must  be  finally  arranged  on  the  basis  of  mutual 
compensation  appears  equally  probable.  What  may 
turn  out  to  be  a  factor  far  superseding  in  importance 
all  other  considerations  is  the  possibility  that  a  con- 
ference on  these  weighty  subjects  may  result  in  ce- 
menting, instead  of  straining,  the  good  relations  of  the 
treaty  Powers,  and  of  bringing  all  of  them  in  liae  for  a 
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declaration  in  behalf  of  continued  peace.  Such  a  re- 
sult would  come  with  the  utmost  timeliness  at  a  mo- 
ment when  the  Hague  conferences  have  for  the  pres- 
ent, apparently,  approached  the  hmit  of  practical 
efficiency. 


THE  GUBERNATORIAL  QUESTION 
IN  NEW   YORK. 

The  last  one  of  the  five  parts  into  which  the  annual 
insurance  reports  are  now  divided  has  made  its  appear- 
ance this  week.  Prior  to  1906,  three  volumes,  com- 
prising 2, 000  pages,  sufficed  to  cover  gradually  growing 
requirements;  the  present  laws  swell  the  work  to  five 
volumes  and  3,000  pages,  and  have  made  completion 
impossible  before  October,  although  the  Department 
promises  anew  to  try  to  complete  it  hereafter  not  later 
than  August  1 .  The  final  part  now  issued  is  the  Life 
part.  It  is  a  more  suggestive  document  than  usual, 
and  it  happens  that,  although  the  volume  receives 
only  the  most  perfunctory  treatment  in  the  news- 
papers, it  contains  material  for  a  campaign  document 
for  persons  who  take  time  to  think.  Without  attempt- 
ing to  consider  the  points  which  might  be  found  in  a 
costly  compend  that  is  now  so  bulky  that  the  policy- 
holders who  are  supposed  to  be  most  concerned  are 
more  certain  than  ever  to  completely  miss  it,  we  wish 
to  quote  a  little  which  has  a  bearing  on  the  present 
gubernatorial   campaign. 

The  Life  companies  of  this  State  wrote  1,1473^ 
millions  of  new  business  in  1904,  which  dropped  in 
1905  to  966M;  in  1906  the  new  business  was  567M 
millions;  last  year,  less  than  446]/^  millions.  The 
outside  companies  operating  here  wrote  728J^  millions 
in  1904,  which  in  1905  increased  to  761J^  millions;  a 
decline  to  $684,685 ,000 followed  in  1906,  and  a  small 
further  decline  to  568^  millions  in  1907.  On  the  other 
hand  the  amounts  terminated  in  the  New  York  com- 
panies rose  largely  in  1905;  and  although  they  have 
fallen  somewhat  since  then,  the  net  movement  between 
new  issues  and  terminations  has  been  more  favorable 
in  the  outside  than  in  the  New  York  companies.  The 
latter  have  lost  during  the  last  three  years  1753^^ 
millions  in  their  insurance  outstanding;  the  outside 
companies  have  in  the  same  time  gained  about  620 
millions.  In  the  last  two  years  during  which  the  new 
laws  have  been  in  operation,  the  New  York  com- 
panies have  written  1,255  millions  of  new  business  in 
round  numbers  and  have  terminated  1,014  millions; 
the  outside  companies  have  written  1,253  millions 
and  terminated  691  millions.  The  result  under  these 
laws  has  been  that  the  home  companies  have  lost  2413^ 
millions  of  insurance  in  the  last  two  years,  while  the 
outside  companies  have  gained  5613^   millions. 

The  point  we  make  here  is  that  the  laws  have  put 
a  discrimination  against  the  companies  of  this  State 
through  which  their  natural  work  and  growth  have 
been  and  are  hampered,  while  those  of  other  States 
gain  a  competitive  advantage.  This  comparison  is 
confined  to  the  last  two  years,  the  term  since  the 
special  public  distrust  of  the  New  York  companies 
excited  by  the  investigation  maybe  supposed  to  have 
spent  itself,  and  in  the  term  in  which  the  laws  have 
been  operating.'  Yet  these  contrasting  figures  do  not 
state  the  whole,  for  in  those  laws  this  State  declared 
that  no  outside  company  shall  do  business  here  unless 
it  adopts  the  New  York  method  of  fixing  certain 
important   expenses,    and    makes   this    adoption    not 


merely  here  but  everywhere.  This  drastic  demand, 
which  was  intended  to  somewhat  compensate  for  the 
burden  laid  on  the  home  companies,  was  quite  within 
the  right  of  a  State  to  impose  conditions  on  outsiders; 
but  it  was  also  a  violation  of  the  spirit  of  comity,  and 
it  promptly  led  to  more  of  the  retaliation  which,  under 
the  misused  term  "reciprocal,"  has  long  existed. 
Texas  passed  the  Robertson  investment  law,  already 
explained,  which  drove  26  companies  from  that  State; 
Wisconsin  passed  some  bad  laws  which  expelled  23 
companies;  and,  with  41  legislatures  about  to  convene, 
the  example  of  retaliation  and  restriction  is  liable  to 
be  followed  further. 

In  these  respects,  and  in  several  others  which  we 
have  pointed  out  repeatedly,  these  laws  have  showed 
their  destructive  character.  They  have  had  two 
years'  trial  and  have  convicted  themselves.  Their 
bearing  upon  the  campaign  is  that  an  important 
practical  issue  which  nobody  mentions  or  seems  to 
think  of  is  raised,  namely:  whether  it  is  wise  to  vote 
another  term  to  the  author  of  these  laws,  who  has 
distinctly  shown  that  he  will  prevent  any  amelioration 
of  them  if  he  can. 

There  are  two  conditions  in  this  campaign  which 
are  highly  unfortunate.  One  is,  that  the  State 
election  is  joined  with  and  thus  affected  by  a  national 
one  with  which  it  has  nothing  whatever  to  do  naturally. 
The  tariff  and  other  problems  of  the  whole  country 
have  no  natural  connection  with  the  affairs  of  this 
State.  The  man  who  approves  Mr.  Taft  or  Mr.  Bryan 
as  his  voluntary  choice,  or  accepts  the  one  as  the  escape 
from  the  other,  is  liable  to  vote  the  party  ticket  through- 
out because  he  votes  a  part  of  it,  thus  subordinating 
the  greater  to  the  less.  The  vote  for  Governor  ought 
to  be  kept  entirely  distinct  from  that  of  President; 
neither  party  habit  nor  indifference  ought  to  weigh 
one  atom.  Conscientious  and  thinking  voters— 
which  business  men  at  least  ought  always  to  be — 
should  consider  the  State  election  as  a  business  question 
solely. 

The  other  unfortunate  condition  is  that  so  many 
false  issues  are  purposely  raised  that  the  real  ones 
are  confused  and  overlooked.  Which  candidate  for 
Governor  asks  or  answers  most  adroitly  questions 
intended  to  be  embarassing  is  of  no  consequence;  the 
question  is  not  which  man  is  the  better  at  cross- 
examination  and  repartee  and  all  which  amuses  the 
newspaper  reader.  The  question  lies  between  the 
personal  merits  of  the  men  and  of  general  governmental 
policies  for  which  they  stand;  it  is  not  a  party  question 
at  all. 

Mr.  Hughes  is  most  prominently  identified  with 
three  laws:  the  insurance  law,  the  race-track  gambling 
law  and  the  Commissions  law.  The  first  is,  unfor- 
tunately, forgotten  by  the  general  public,  because 
its  evils  are  not  yet  undertsood;  it  must  be  amended, 
and  it  will  be;  but  Mr.  Hughes  will  prevent,  if  he  can. 
The  second  is  on  trial,  and  it  will  have  its  fair  trial  in 
any  event;  therefore  it  is  not  a  real  issue,  notwith- 
standing it  is  adroitly  held  up  as  being  the  controlling 
one.  The  third  has  not  yet  fully  demonstrated  its 
character,  but  it  is  on  trial,  and  the  probability  is  that 
the  courts  wili  pass  upon  its  validity  in  course  of  the 
coming  year,  no  matter  who  is  elected.  The  people 
are  not  voting  upon  the  question  of  enacting  such  a 
scheme;  the  scheme  exists,  and  the  Executive  is  bound 
to  enforce  all  existing  laws.     The  people  are  not  voting 
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upon  its  retention;  the  Executive  has  no  power  to 
repeal  it.  and  the  general  disposition  will  be,  in  any 
event,   to   await   judicial   action   upon   it. 

In  probity  of  character  and  earnestness  of  desire 
to  follow  the  right,  no  difference  is  alleged  between 
Mr.  Hughes  and  Mr.  Chanler.  The  real  difference 
lies  in  this:  that  the  one  is  disposed  to  keep  regulative 
and  interfering  laws  at  their  minimum  while  the  other 
would  push  them  to  their  maximum.  The  country 
has  been  trying  the  constrictive  process,  and  appar- 
enth^  has  been  getting  a  surfeit  of  its  results  during 
the  past  twelve  months.  Whether  under  Mr.  Taft 
or  under  Mr.  Bryan,  the  general  expectation  is  that 
there  will  come  a  term  of  sobering  up  from  the  fierce- 
ness of  attack  upon  capital  and  a  willingness  to  give 
natural  conditions  a  trial  once  more.  If  this  is  ex- 
pedient, and  expected,  in  the  country  at  large,  the  like 
might  well  be  desired  and  sought  in  the  chief  State. 

What  is  most  needed  in  our  local  campaign  is  to 
sweep  aside  the  confusion  of  false  issues,  purposely 
raised,  and  confine  our  thought.s  to  the  real  one.  It  is 
asserted  that  between  an  unchecked  control  of  all 
details  of  transportation  as  by  the  present  Commission 
scheme  and  a  swift  and  unavoidable  trend  to  govern- 
ment ownership  of  railroads  there  is  no  middle  ground; 
this  is  both  untrue  and  absurb.  Most  false  of  all  is 
the  sedulous  attempt  to  represent  the  choice  between 
Mr.  Hughes  and  Mr.  Chanler  as  one  between  virtue 
and  morality  on  one  side  and  vice  and  general  corrup- 
tion on  the  other;  no  such  moral  issue  as  alleged  exists, 
notwithstanding  the  campaign  on  the  part  of  Mr. 
Hughes  and  his  supporters  is  placed  almost  wholly 
on  the  claim  that  the  State  is  now  to  choose,  before 
the  eyes  of  the  whole  country ,  between  right  and  wrong . 
Such  a  pretense  is  really  an  affront  to  every  thinking 
man,  and  it  ought  to  militate  against  those  who  dare 
to  make  it.  The  truth  which  ought  to  be  plain  and 
to  be  kept  in  mind  is  that  the  question  is  between 
moderation  and  excess  in  government,  between  inter- 
fering the  least  with  the  natural  movement  of  affairs 
and  centralizing  ever  more  and  more.  If  one  does 
not  care  to  bring  in  the  element  of  principle,  these  two 
policies  are  distinct  on  the  score  of  expediency.  It  is 
impossible  to  apply  successfully,  in  the  long  run,  a 
line  of  treatment  to  corporate  affairs  which  would  be 
destructive  and  be  quickly  resented  in  any  private 
business;  there  seems  to  be,  therefore,  a  parting  of 
the  ways  at  which  the  voters  of  this  State  must  choose. 
Will  they  meddle  more  and  more,  under-  the  pretense 
that  capital  is  always  wicked  and  the  only  safety  lies 
in  statutes;  or  will  they  meddle  less.  Or,  if  not  yet 
convinced  that  the  direction  of  recent  years  is  mis- 
taken, will  they  stop  awhile  and  wait  for  light  from 
results  before  pushing  on  further.  It  would  seem 
that  sober  business  men  at  least  can  answer  this 
sole  real  issue  of  the  State  campaign  only  in  one  way. 


NORTHERN  PACIFIC  RAILWAY— HOW 
AFFECTED  BY  DEPRESSION. 

The  Northern  Pacific  Railway  Co.  is  one  of  the  few 
railway  companies  which  are  able  to  show  a  larger 
aggregate  of  gross  revenues  for  the  fiscal  year  ending 
June  30  1908  than  for  the  preceding  year.  According 
to  the  new  accounting  methods  of  the  Inter-Sfcate 
Commerce  Commission,  the  total  operating  revenue  for 
the  twelve  months  to  June  30  1908  was  -$68,235,484. 
For  the  preceding  twelve  months  the  total,  according 


to  the  same  methods  (the  accounts  for  that  year 
having  been  re-cast  for  the  purpose  of  comparison), 
the  operating  revenue  was  only  .$67,465,635.  There 
has,  hence,  been  an  increase  of  $769,849.  Taking  the 
year  as  a  whole,  this  must  be  considered  a  marvelously 
good  showing,  particularly  having  z-egard  to  the 
prodigious  antecedent  growth. 

In  reviewing  the  report  for  1906-07  we  pointed  out 
that  in  that  and  the  preceding  year  gross  earnings  of 
the  property  had  risen  no  less  than  $17,811,946,  an 
addition  for  the  two  years  of  over  35%.  That  with, 
such  a  noteworthy  expansion  in  revenues  in  these  two 
years  there  should  have  been  in  1907-08  at  a  time  of 
great  industrial  depression  in  business  throughout  the 
United  States  no  diminution  of  the  total,  but  rather 
a  further  slight  gain,  is  evidence  at  once  of  the  growth 
and  development  of  the  Northern  Pacific  property 
and  of  the  growth  of  the  territory  tributary  to  the  lines 
of  the  system.  The  further  gain  in  the  late  year 
becomes  all  the  more  significant  when  we  bear  in  mind 
that,  entirely  apart  from  the  influence  iOf  i .business 
depression,  there  were  some  other  adverse  factors 
tending  to  reduce  tonnage  and  revenues.  Weather 
conditions  again  seriously  interfered  with  operations, 
just  as  they  had  in  the  previous  year.  The  report 
tells  us  that  daring  the  latter  part  of  May  and  the 
early  part  of  June  there  were  unusual  rains  in  Central 
Montana,  which,  with  the  melting  snow  from  the 
mountains,  raised  the  streams  west  of  the  Rocky 
Mountains  to  a  level  never  before  known.  There  were 
very  serious  washouts,  it  is  stated,  on  both  main  line 
and  branches  from  Helena  and  Butte  west  as  far  as 
Paradise  and  also  in  the  Clearwater  Valley.  There 
were  likewise  serious  washouts  east  of  Butte  and  Helena , 
both  in  the  valleys  and  on  the  Butte  and  Bozeman 
mountains.  As  a  result  no  through  trains  were  run 
between  Butte  and  Helena  and  Spokane  and  west  for 
the  whole  of  the  period  from  May  31  to  June  23.  For 
part  of  this  time  the  company  withdrew  from  all 
through  business,  its  traffic  of  that  nature  being 
detoured  over  the  Great  Northern  Ry.  and  the  Oregon 
Short  Line. 

But  even  though  the  total  of  the  operating  revenue 
was  maintained  at  the  large  figure  of  the  previous  year, 
and  slightly  increased,  it  is  not  to  be  inferred 
that  the  company  did  not  suffer  seriously,  both  as  the 
result  of  trade  depression  and  the  interruptions  caused 
by  washouts  and  floods.  The  truth  is,  the  showing 
for  the  twelve  months  is  so  favorable  entirely  by 
reason  of  the  fact  that  during  the  early  months  of  the 
fiscal  year  gains  had  continued  on  an  exceedingly  large 
scale,  and  that  the  losses  which  came  the  latter  portion 
of  the  year,  heavy  though  they  were,  were  not  sufficient 
to  wipe  out  these  earlier  gains.  During  the  first  eight 
months  increased  receipts  were  an  uninterrupted  fea- 
ture of  the  monthly  returns,  and  by  the  end  of  Febru- 
ary the  company  was  $4,826,152  ahead  in  the  total 
of  its  gross  as  compared  with  the  corresponding  eight 
months  of  the  preceding  fiscal  }^ear.  That  all  but 
$769,849  of  this  large  gain  was  extinguished  during 
the  four  remaining  months  is  evidence  of  the  severity 
of  the  conditions  with  which  the  road  had  to  contend . 

Even  without  segregating  the  year  into  parts,  there 
is  evidence  of  the  effects  of  the  adverse  conditions 
ruline;  in  manv  of  the  results  for  the  full  twelve  months. 
Thus,  while  operating  revenues  as  a  whole  for  the 
twelve  months  increased  $769,849,  the  freight  revenues 
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show  a  decrease  of  $1,226, 533 /'and  this  shrinkage  is 
not  due  to  any  decUne  in  rates  but  to  a  falUng  off  in 
the  quantity  of  freight  moved.  In  the  number  of  tons 
handled  there  was  a  decrease  of  904,647,  or  5.40% 
and  in  the  number  of  tons  carried  one  mile  a  decrease 
of  348,065,729  tons,  or  6.32%.  The  freight  rate  im- 
proved a  trifle,  the  average  per  ton  per  mile  having 
been  9  mills  in  1907-08,  as  against  8.66  mills  in 
1906-07,  though  it  is  pointed  out  that  this  improve- 
ment in  the  average  was  due  to  a  decrease  in  the 
proportion  of  lumber  and  other  low-class  freight 
moved  as  compared  with  the  previous  year,  and  not 
to  any  advance  in  rates.  The  loss  in  freight  earnings 
for  the  twelve  months  was  more  than  overcome  by  a 
gain  in  the  passenger  traffic  and  other  sources  of 
revenue.  Passenger  business  is  always  the  last  to  be 
affected  by  business  depression,  and  the  Northern 
Pacific's  earnings  from  passengers  for  the  twelve 
months  moved  up  $1,812,307,  or  over  11%  on  top 
of  the  large  gains  in  previous  years. 

In  the  matter  of  net  earnings  and  operating  ex- 
penses, the  experience  of  the  Northern  Pacific  has  been 
just  like  that  of  most  other  large  systems.  Expenses 
have  run  up  very  materially  and  accordingly  net  earn- 
ings show  a  very  considerable  falling  off.  In  the  pre- 
ceding fiscal  year,  with  $7,311,356  addition  to  gross 
earnings,  operating  expenses  had  increased  $6,568,884, 
leaving  only  $742,472  gain  in  net.  In  the  late  year, 
with  $769,849  increase  in  the  gross,  there  was  an  aug- 
mentation of  $3,143,821  in  expenses,  thus  producing 
a  decrease  in  net  of  $2,373,972,  which  was  further  aug- 
mented in  the  sum  of  $318,767  by  higher  taxes,  mak- 
ing a  total  loss  in  net  of  $2,692,739.  Analysis,  hovv?- 
ever,  reveals  that  in  this  instance  the  advance  in  ex- 
penses is  not  such  a  serious  feature  as  in  some  other 
cases.  Of  the  whole  $3,143,821  augmentation  in  ex- 
penses for  the  twelve  months,  no  less  than  $2,057,821 
is  found  under  the  head  of  maintenance  of  equipment, 
and  there  the  increase  was  due  to  a  special  cause — 
that  is,  it  was  due  to  monthly  charges  for  depreciation 
of  equipment,  made  in  accordance  with  the  new  rules 
of  the  Inter-State  Commerce  Commission,  the  aggre- 
gate of  such  estimated  depreciation  for  the  twelve 
months  being  no  less  than  $2,727,615.  In  the  other 
classes  of  expenditure,  the  increase  was  only  $486,000. 

There  was  evidently  further  efficiency  in  operations 
so  far  as  the  matter  was  within  the  control  of  the 
management .  This  would  seem  to  follow  from  t  he  fact 
that,  notwithstanding  the  interruptions  to  the  running 
of  trains  by  floods  and  washouts,  as  noted  above,  the 
train-load  of  revenue  freight  was  again  raised,  it  be- 
ing increased  from  407  tons  to  430  tons,  while  the  total 
freight  load  (including  company  freight  as  well  as 
commercial  freight)  increased  from  493  tons  to  517 
tons . 

As  far  :is  the  other  items  in  the  income  account  for 
the  twelve  months  are  concerned,  there  are  some  note- 
worthy changes  on  both  sides  of  the  account — that  is, 
both  in  the  ingoes  and  the  outgoes — but  they  seem  to 
be  mainly  connected  with  the  subscription  payments 
on  the  company's  issue  of  $93,000,000  of  new  stock. 
The  new  stock  was  offered  to  shareholders  in  .January 
of  last  year,  and  subscriptions  were  payable  in  in- 
stallments extending  over  a  period  of  two  years,  the 
last  not  falling  due  until  January  1909.  No  dividends 
are  being  paid  on  the  $93,000,000  of  new  stock,  but 
the  subsciiptions  receive  interest  at  the  rate  of  7% 


per  annum,  which  is  substantially  the  same  thing. 
Up  to  June  1908  $62,881,835  had  been  paid  in  on  the 
"new  stock,  being  an  increase  of  $48,160,735  as  com- 
pared with  June  30  1907,  and  this  doubtless  explains 
the  increase  from  $159,727  in  1906-07  to  $3,106,882 
in  1907-08  in  the  charges  against  the  year's  income 
in  the  item  termed  "interest  and  commissions  on  new 
stock  subscriptions."  On  the  other  hand,  the  pay- 
ments on  the  new  stock  served  to  add  to  treasury  cash 
and  gave  the  company  increased  amounts  to  loan  out. 
Hence,  we  find  that  other  income  under  the  head  of 
"dividends  and  interest  on  securities,  interest  on  de- 
posits and  rentals  received"  increased  from  $2,876,- 
798  to  $4,003,998.  There  was  a  further  offset  to  the 
charge  for  interest  on  the  new  stock  in  the  fact  that, 
owing  to  the  enormous  additions  to  new  equipment 
made  in  recent  years,  the  company,  instead  of  being 
obliged  to  pay  $879,256  for  hire  of  equipment,  as  in 
1906-07,  actually  had  a  credit  of  $103,491  on  hire  of 
equipment,  a  difference  in  favor  of  the  latest  year  of 
almost  a  million  dollars — in  exact  figures,  $982,747. 

The  final  result  was  that  the  company  had  $19,893,- 
068  surplus  above  charges  in  the  latest  year,  against 
$23,473,929  in  the  year  preceding.  The  company  is  pay- 
ing 7%  dividends  on  the  $155,000 ,000  of  old  stock,  call- 
ing, therefore,  for  $10,859,000,  over  and  above  which 
a  balance  remained  of  $9,043,068  in  1907-08,  as  against 
a  balance  of  $12,623,929  in  1906-07.  In  other  words, 
in  a  year  of  such  adverse  conditions  as  that  under 
review,  the  company  earned  its  7%,  dividends  in  full 
and  had  left  over  a  balance  equal  to  nearly  6%)  more. 
This,  too,  is  independent  of  the  income  of  the  land  de- 
partment, which  yielded  $1,039,809  net  during  the 
twelve  months.  This  land  income  is  never  included 
in  the  company's  income  statement.  The  policy  is 
pursued  of  applying  the  net  proceeds  of  the  land  de- 
partment in  reducing  the  cost  of  the  company's  prop- 
erty in  the  balance  sheet. 

Out  of  the  .$12,623,929  balance  remaining  above 
dividends  and  charges  on  the  operations  of  1906-07, 
the  managers  had  in  that  year  made  an  appropriation 
for  depreciation  of  equipment  of  $5,926,753.  Out  of 
the  19,043,068  balance  remaining  on  the  operations  of 
1908,  no  similar  contribution  was  made  (and  none 
would  seem  to  have  been  necessary,  seeing  that,  under 
the  rules  of  the  Inter-State  Commerce  Commission, 
S2 ,727 ,6 15  for  depreciation  of  equipment  was  charged 
directly  to  expenses);  but  a  contribution  of  $2,784,950 
was  made  to  the  insurance  fund,  with  a  view  to  raising 
that  fund  to  an  even  $5,000,000. 

The  Northern  Pacific  furnishes  a  capital  illustration 
going  to  show  what  beneficent  fertilizing  agents  our 
large  railroad  systems  are,  through  their  new  capital 
outlays,  when  their  credit  remains  undisturbed,  and 
means  exist  for  raising  the  funds  for  that  purpose .  If 
the  management  had  not  provided  in  advance  for  the 
company's  capital  needs  through  the  provision  for 
the  issue  of  $93,000,000  of  new  stock,  we  must  sup- 
pose that  a  large  portion  of  the  new  construction  work 
which  had  been  arranged  for  the  late  year  would  have 
been  put  off  until  some  more  propitious  time  in  the 
future.  As  it  was,  the  means  for  the  purpose  being  at 
hand,  new  work  was  prosecuted  with  unabated  vigor. 
Not  counting  the  $5,067,040  paid  out  in  the  purchase^of 
the  Washington  &  Columbia  River  Ry.,  which  was  a 
road  already  in  existence,  the  new  capital  expendi- 
tures of  the  company  during  the  twelve][monthsjreached 
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no  less  than  $19,235,632.  In  addition  advances 
were  made  to  other  roads  in  course  of  construction, 
and  in  which  the  Northern  Pacific  is  interested — more 
specifically  the  Spokane  Portland  &  Seattle  Ry.,  the 
Clearwater  Short  Line  Ry.  and  the  Big  Fork  &  In- 
ternational Falls  Ry. — to  an  aggregate  of  $10,922,058 
more,  making  altogether  S30, 157,690  of  new  capital 
expenditures.  A  compilation  is  given  in  the  report 
showing  the  increase  in  capital  liabilities  and  expendi- 
tures during  the  last  two  fiscal  years,  from  which  it 
appears  that  in  these  two  years  the  huge  sum  of  171  ,- 
210,729  was  spent  for  new  construction  and  equip- 
ment, and  for  additions,  betterments,  right  of  way  and 
terminals,  this  including  the  $5,067,040  paid  for  the 
Wasliington  &  Columbia  River  Ry. 

The  bonded  debt  of  the  company  was  increased  dur- 
ing the  year  by  only  $3,536,363,  and  $2,620,000  of  this 
represents  the  first  mortgage  bonds  of  the  Washington 
&  Columbia  River  Ry.  assumed  with  the  purchase  of 
that  propert}'.  In  the  previous  fiscal  year  the  net 
increase  in  bonded  debt  was  but  $357,563.  We  have 
already  stated  that  during  1907-08  the  company  re- 
ceived $48,160,735  on  subscriptions  to  the  new  capital 
stock.  This,  together  with  the  year's  surplus  income, 
operated  to  swell  very  greatly  the  total  of  cash  in  the 
treasury,  even  after  the  large  capital  outlays  just  re- 
ferred to.  The  balance  sheet  shows  for  June  30  1908 
$34,900,795  of  cash  on  hand  and  in  banks,  this  com- 
paring with  only  $11,899,998  on  June  30  1907. 


THE  CHICAGO  B  URLINGTON  &  Q IJINC  Y  REPORT 
In  the  case  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company,  it  is  not  possible  to  measure  the 
precise  extent  to  which  the  road  suffered  as  a  result  of 
the  business  depression  and  other  adverse  conditions 
for  which  the  year  will  always  remain  noteworthy. 
The  difficulty  in  measuring  with  any  precision  the 
loss  sustained  arises  from  the  fact  that  the  Burlington 
&  Quincy,  like  all  other  railroads  in  that  respect,  was 
obliged  with  July  1  1907  to  change  its  accounting 
methods  to  conform  to  the  new  classification  and  ac- 
counting of  the  Inter-State  Commerce  Commission, 
and  hence  many  of  the  items,  both  in  the  earnings  and 
in  the  expenses,  are  on  a  different  basis,  making  com- 
parisons with  the  previous  year,  when  the  methods 
were  so  essentially  different,  faulty,  and  on  some  items 
misleading.  Some  companies  have  undertaken  to 
recast  the  accounts  for  the  previous  year  to  conform 
to  the  new  system,  so  as  to  admit  of  comparisons 
between  the  two  years.  In  the  Burlington  &  Quincy 
case,  however,  no  re-classification  of  the  figures  for 
1906-07  has  been  attempted,  though  footnotes  are 
appended  to  the  revenue  and  expense  tables  calling 
attention  to  the  change  in  the  forms  of  accounts  and 
saying  that  this  prevents  a  correct  comparison  of  fig- 
ures in  detail  for  the  two  years. 

Taking  the  grand  totals  for  the  two  years  just  as 
they  stand,  the  gross  operating  revenue  for  1907-08 
was  $78,459,063  under  the  Inter-State  Commerce 
form  of  accounts,  while  gross  earnings  for  1906-07, 
under  the  company's  old  method  of  stating  the  results, 
were  $82,473,251.  Thus  we  have  an  apparent  loss 
of,  roughly,  four  million  dollars.  We  should  judge, 
however,  that  this  is  larger  than  the  loss  would  be  if 
the  figiu'es  for  both  years  were  on  the  same  basis. 
One  essential  difference  between  the  new  system  and 
the  old  system  is  that  "outside  operations,"  which 


formerl}^  appeared  under  both  receipts  and  expendi- 
tures, are  now  stated  simply  in  their  net  amount, 
and  added  as  a  separate  item  after  net  revenue  from 
operations  has  been  arrived  at.  Similarly,  in  the  mat- 
ter of  rent  the  balance  paid  or  received  is  now  alone 
shown,  whereas  before  the  gross  amount  of  rent  re- 
ceived and  the  gross  amount  of  rent  paid  were  both 
included,  the  one  under  the  earnings  and  the  other 
under  the  expenses.  With  these  items  eliminated, 
the  effect  evidently  has  been  to  reduce  both  the  totals 
of  earnings  and  the  totals  of  expenses.  However,  it 
is  evident  that  gross  earnings  fell  off  in  a  substantial 
amount,  as  a  consequence  of  the  depression  in  business 
which  came  during  the  last  six  months  of  the  year. 

Conclusive  proof  on  this  point  is  found  in  the  fact  that 
the  freight  earnings  in  the  latest  year  were  only  $53,- 
036,305,  against  $56,516,689  in  the  previous  year, 
and  here  the  comparison,  we  should  judge,  has 
not  been  very  greatly  affected  by  the  change  in  ac- 
counting methods.  The  decrease  in  this  instance, 
it  will  be  seen,  is  somewhat  over  6% — not  a  very  large 
contraction  considering  how  noteworthy  had  been 
the  previous  growth.  The  tons  of  revenue  freight 
moved  in  the  latest  year  was  24,964,341  tons,  as 
against  25,471,938  tons  in  1906-07,  a  decrease  of 
somewhat  over  half  a  million  tons,  and  which  repre- 
sents a  shrinkage  of  not  quite  2%.  In  the  number  of 
tons  carried  one  mile,  the  falling  off  has  reached  513,- 
639,654  tons,  which  is  a  shrinkage  of  7.16%,  indicat- 
ing that  the  falling  off  was  mainly  in  the  long-haul 
traffic . 

It  is  evident,  too,  from  study  of  the  statistics,  that 
the  Burlington,  like  most  other  Western  roads,  suf- 
fered, too,  from  adverse  legislation — at  least  as  far 
as  the  passenger  business  is  concerned .  On  their  face 
the  passenger  revenues  make  a  satisfactory  showing — 
that  is,  more  was  earned  from  passengers  than  in  the 
preceding  year,  which  seems  pretty  good  for  a  period 
of  trade  prostration,  albeit  the  passenger  business  is 
always  the  last  to  reflect  the  presence  of  bad  times. 
As  a  matter  of  fact,  however,  the  increase  in  passenger 
revenues  has  been  very  small — less  than  1% — the 
total  of  these  earnings  for  1907-08  having  been  $18,- 
819,238,  as  against  $18,666,973  in  1906-07.  On  the 
other  hand,  in  the  volume  of  the  passenger  traffic 
there  was  a  most  noteworthy  expansion,  the  number 
of  passengers  carried  having  risen  from  16,757,220  to 
19,214,239,  an  addition  of  over  14%,  while  the  num- 
ber carried  one  mile  rose  from  900,107,318  to  1,016,- 
454,235,  a  gain  of  12.93%.  Thus,  the  road  did  13% 
more  service  in  passenger  transportation  and  derived 
from  it  less  than  1%,  addition  to  revenue.  The  ex- 
planation is  that  it  realized  an  average  of  only 
1.85  cents  per  passenger  per  mile  in  1908,  as  against 
2.07  cents  in  1907. 

In  the  matter  of  expenses,  the  difference  in  account- 
ing methods  also  embarrasses  comparisons.  If  we 
should  disregard  entirely  the  change  made  in  the  form 
of  accounts,  it  would  appear  that  net  earnings  for  1908 
were  $22,473,838,  against  $23,568,263  for  1907.  If 
this  were  accurate,  it  would  mean  that  the  management 
had  been  able  to  offset  the  bulk  of  the  loss  in  gross 
earnings  by  a  reduction  in  expenses.  It  is  safe  to 
say,  however,  that  the  comparison  is  not  accurate. 
This  becomes  especially  evident  when  we  look  at  the 
balances  on  the  rent  payments  (which  is  now,  as  noted 
above,  stated  as  a  separate  item,  and  added  to  or 
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deducted  from  net  income,  instead  of  being  given  in 
gross  amount  and  included  under  receipts  and  expendi- 
tures, respectively)  and  find  that  this  rent  item,  com- 
bined with  income  from  securities  owned  and  other 
income  and  interest,  shows  a  debit  for  1907-08  of 
S246,612,  as  against  a  credit  of  $443,262  for  1906-07— 
a  difference  against  the  latest  j'ear  of  $689,874.  In 
view  of  all  this  it  would  seem  necessary,  in  order  to 
get  an  accurate  comparison,  to  take  the  net  after 
allowing  for  all  outside  items  of  both  income  and 
expenditures.  On  this  basis  the  net  for  1908  stands 
at  only  $19,758,390,  against  $21,172,725  for  1907, 
showing  that  the  Burlington  &  Quincy  suffered  to 
about  the  same  extent  as  most  other  large  systems. 

This  loss  of  net  income  in  its  case  becomes  all  the 
more  significant,  however,  when  we  recall  that  in  the 
preceding  two  years  an  almost  unexampled  growth  in 
traffic  had  been  virtually  unproductive  of  addition 
of  net.  Thus  in  1906-07  the  gain  to  gross  earnings 
had  been  no  less  than  $8,326,580,  while  the  addition 
to  net  had  been  no  more  than  $885,235,  of  which, 
moreover,  increased  taxes  consumed  $793,910,  leaving 
the  actual  improvement  in  net  earnings  for  that  year 
as  the  result  of  the  $8,326,580  addition  to  gross  but 
$91,325.  In  the  year  before  (1905-06)  an  increase 
of  $8,173,625  in  the  gross  had  been  attended  with  an 
actual  loss  in  net  of  $1,059,684,  and  this  loss  was 
raised  still  further  to  $1,234,574  by  the  fact  that  the 
company  was  obliged  to  pay  out  $174,890  more  for 
taxes.  In  other  words,  for  these  two  years  combined, 
the  result  was  that  an  addition  of  $16,500,206  to  gross 
earnings  had  left  net  income  above  expenses  and  taxes 
smaller  by  $1,143,249.  That  in  1907-08,  when  depres- 
sion came,  it  was  not  possible  to  reduce  expenses  to 
an  extent  necessary  to  counterbalance  the  falling  off  in 
gross  receipts,  and  that,  consequejitly,  there  was  a 
further  loss  in  net  of  $1 ,414,335,  is  astriking  illustration 
of  the  trying  conditions  under  which  railroad  opera- 
tions have  had  to  be  carried  on  in  recent  years. 

Yet  the  Burlington  &  Quincy  is  one  of  the  strongest 
and  best  managed  railroad  properties  in  the  West, 
and  in  its  case  there  has  been  noteworthy  promotion 
of  efficiency  in  operations  in  recent  years — we  mean 
since  the  property  came  under  the  control  of  the 
Northern  Pacific  and  Great  Northern.  As  an  indica- 
tion of  what  has  been  accomplished  in  that  respect, 
w^e  bring  forward  here  again  a  little  tabular  statement 
given  by  us  in  previous  annual  reviews,  adding  the 
figures  for  the  latest  year.  This  table  shows  certain 
statistics  regarding  the  traffic  operations  of  the  last 
six  years  and  we  have  also  added  the  figures  for  two 
earlier  years  (though  these  latter  are  notably  imper- 
fect) for  the  purpose  of  indicating  in  a  graphic  way 
the  progress  made.     The  table  is  as  follows: 

Tons  of  Tons                  Miles  Average  Earns.      Rate 

Revenue  Moved  One           Run  by  Train-  per  mile  per  Ion 

Year —       Freight.  Mile.                Trains  Load.  run.  mile. 

1907-08-24,964,341  6,055,887,419  17,552,515  379.20  $3.02  8.0  mill 

1906-07,25,471,938  7,169,527,073  18,410,855  389.42        3.07  7.9     " 

1905-00.23,627,716  6,347,902,891  17,394,484  304.94        2.94  8.1     " 

1904-05.20,901,008  5,241,159,515  16,052,182  326.51        2.73  8.4     " 

1903-04-20,634,024  5,207,483,649  18,760,861  277.57         2.38  8.6     " 

1902-03-20,049,276  4,931,185,014  18,545,775  265.89        2.31  8.7     " 

1901-02.     4,001,031,245  18,324,905  218.37        1.96  8.96  •' 

1900-01-     *3,350,000,000  19,168,750  *180.00  

*  In  part  estimated. 

It  was  in  1901  that  the  Burlington  &  Quincy  came 
under  the  joint  control  of  the  (Jreat  Northern  and  the 
Northern  Pacific.  In  the  year  ending  June  30  1901 
the  road  had  moved,  roughly,  3,350,000,000  tons  of 
freight  one  mile.     For  1907-08,  notwithstanding  the 


loss  in  traffic  because  of  business  depression,  the 
revenue  tonnage  transported  one  mile  aggregated 
6,655,887,419  tons.  This  is  an  increase  of  just  about 
100%  for  the  seven  years.  But  the  fact  to  which 
we  wish  to  direct  attention  is  that  this  increase  of 
100%  in  transportation  service  was  accomplished 
with  an  actual  reduction  in  freight  train  mileage,  the 
miles  run  by  the  freight  trains  in  1908  haying  been 
only  17,552,515  miles,  against  19,168,750  miles  in 
1901.  In  a  word,  while  in  1900-01  it  was  necessary 
for  the  freight  trains  to  run  19,168,750  miles  in  order 
to  move  3,350,000,000  tons  of  freight  one  mile,  in 
1907-08  the  trains  moved  6,655,887,419  tons  one  mile 
by  running  only  17,552,515  miles.  The  meaning  of 
this  is  that  each  train  .hauled  correspondingly  more 
tons  of  freight,  that  is,  carried  a  greatly  increased  load. 
In  1908  conditions,  of  course,  were  not  propitious  for 
obtaining  the  best  operating  results  and  the  average 
train-load  was  reduced  somewhat,  but  nevertheless  at 
379  tons  it  compares  with  but  180  tons  in  1901.  The 
result  of  all  this  is  that  in  face  of  a  considerable 
decline  in  the  average  rate  received  per  ton  of  freight 
per  mile,  the  trains  have  been  able  to  increase  in  a  very 
marked  way  their  revenues  per  mile  run.  There  are 
no  statistics  available  to  show  what  the  trains  earned 
per  mile  in  1900-01;  in  1901-02  they  earned  only 
$1  96  per  mile  run;  in  1906-07,  on  the  other  hand,  they 
earned  $3  07  per  mile  run,  and  in  1907-08  $3  02  per  mile. 

Notwithstanding  this  striking  development  of  opera- 
ting efficiency  and  notwithstanding  a  tremendous 
gain  in  gross  earnings  (of  which  only  a  relatively  small 
portion  was  lost  in  1908),  net  earnings  the  last  three 
years,  as  we  have  already  seen,  have  declined.  Alto- 
gether the  result  in  this  case  furnishes  a  noteworthy 
illustration  of  how  an  important  railroad  system  has 
been  doing  a  rapidly  expanding  business  and  the 
benefits  have  accrued  not  to  the  stockholders  but  to 
the  communities  served  in  the  lower  rates  charged  for 
transportation  and  to  the  laboring  classes  (to  whom 
most  of  the  expenditures  and  outlays  of  the  railroads 
go  directly  or  indirectly)  in  increased  wages  and 
reduced  hours  of  employment. 

The  company's  fixed  charges  have  been  declining. 
This  is  because  until  the  late  year  its  funded  debt  had 
been  diminishing.  For  1907-08  these  fixed  charges, 
including  sinking  fund  contributions,  aggregated  only 
$7,642,902,  against  $8,017,518  for  1906-07.  '  But  the 
company  also  charged  $3,225,994  to  income  for  better- 
ments. After  allowing  for  these  charges  and  for  8% 
dividends  on  the  company's  stock,  a  small  surplus, 
namely,  $22,366,  remains  on  the  operations  of  the 
twelve  months.  Up  to  July  1  1907  the  Chicago 
Burlington  &  Quincy  Railroad  had  been  leased  to 
an  intermediate  company  namely  the  Chicago  Bui'- 
lington  &  Quincy  Railwai/,  but  on  the  date  mentioned 
that  lease  was  canceled,  and  during  the  year  under 
review  the  property  was  operated  directly  by  its  own 
board  of  directors.  A  change  has  also  been  made  in 
the  income  statement.  Previously  it  was  the  practice 
to  deduct  from  available  income  the  interest  for  the 
year  on  the  Northern  Pacific-Great  Northern  joint 
C.  B.  &  Q.  collateral  4%  bonds  ($200  of  these  bonds 
having  been  given  in  exchange  for  every  $100  of 
Burlington  stock)  but  now  the  dividends  paid  Burling- 
ton &  Quincy  stock  are  deducted  and  no  mention  is 
made  of  the  joint  collateral  bonds.  As  these  dividends 
are  now  8%  where  before  they  were  only  7%,  the 
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•di^'idends  suffice  to  pay  the  interest  on  tlie  bonds  and  it 
is  immaterial  how  the  item  is  entered  in  the  accounts. 

It  may  be  recalled  that  in  October  last  the  Burlington 
&  Quincy  also  paid  an  extra  dividend  of  6%,  this 
being  for  the  pm-pose  of  making  up  the  difference 
between  the  7%  dividends  paid  per  annum  for  the 
previous  six  years  and  the  8%  required  in  order  to 
meet  the  interest  on  the  joint  bonds.  This  extra 
dividend  has  not  been  charged  against  the  vear's 
income,  but  against  the  accumulated  income  of  previous 
years.  We  observe  that  accrued  interest  and  sinking 
fund  charges  to  June  30  1908  have  also  been  charged 
off  against  surplus  income.  Previously  it  had  been  the 
practice  to^  charge  the  bond  interest  and  sinking  fund 
payments  due  July  1  against  the  income  of  the  new  year. 

The  company  in  Nov.  1907  purchased  the  Sioux 
City  &  Western  RR.  from  Sioux  City  to  Ashland, 
Neb.,  with  a  branch  to  O'Neill,  Neb.,  229  miles,  at  a 
cost  of  $5,636,708.  It  also  spent  $7,913,907  for 
construction  and  equipment,  making  altogether  a 
capital  outlay  of  $13,550,615,  this  including  the  dis- 
count on  bonds  sold.  To  obtain  the  means  for  this 
purpose  $16,000,000  of  general  mortgage  4%  bonds 
of  1958  were  sold.  Other  bonds,  however,  were  pur- 
chased or  paid  off,  leaving  the  net  increase  in  the 
funded  debt  for  the  twelve  months  only  $14,374,000. 
In.  1906-07  there  had  been  an  actual  decrease  in  the 
outstanding  funded  debt  in  the  sum  of  $5,482,000. 
At  the  dose  of  the  previous  year, on  June  30  1907,  the 
balance  sheet  showed  a  small  floating  debt  in  .the 
shape  of  $2,000,000  bills  payable.  This  has  evidently 
all  been  paid  off  as  no  corresponding  item  appears  in 
the  balance  sheet  for  June  30  1908. 


THE  MISSOURI  PACIFIC  RAILWAY. 

If  any  roads  in  the  country  were  particularly 
hard  hit  during  the  fiscal  year  ending  June  30 
1908,  it  is  those  in  the  Southwest.  And  the  Missouri 
Pacific  belongs  pre-eminently  in  that  class.  Trade 
prostration  following  the  financial  revulsion  of  last 
autumn  was,  of  course,  an  influence  of  large  moment 
wdth  this  road,  as  with  all  others  in  the  United  States, 
but  that  was  by  no  means  the  only  unfavorable  fac- 
tor the  Missouri  Pacific  and  other  Southwestern  roads 
had  to  contend  against.  The  crops,  both  of  cotton 
and  of  grain,  in  the  season  of  1907  had  fallen  much  be- 
low the  exceptionally  large  yields  of  the  previous  sea- 
son, and  that  r.'  'sssarily  meant  a  diminished  agricul- 
tural tonnage  i"  ".907-08,  the  year  whose  results  we 
are  now  revie\  .  -g.  In  addition,  the  legislatures 
and  railroad  co  imissions  in  the  States  traversed  by 
the  Missouri  Pacific  lines  were  peculiarly  active  in 
reducing  rates — of  both  passenger  and  freight. 

The  importance  of  this  last-mentioned  factor  will 
appear  when  we  note  that  the  report  points  out  that 
revenues  from  passenger  traffic  for  the  year  decreased 
$1,025,730,  or  10.58%,  partly  on  account  of  the  gen- 
eral depression  in  business  and  partly  l)ecause  of  the 
application,  under  protest,  in  six  of  the  States  of  the 
low  rate  of  two  cents  per  mile  ordered  by  the  pul)lic 
authorities.  Vice-President  Clarke  urges  with  much 
force  that,  considering  the  sparse  population  of  many 
of  the  districts  traversed  by  the  Missouri  Pacific  lines 
in  the  States  referred  to,  more  especially  the  branch 
lines  and  the  new  and  thus  far  undeveloped  lines  con- 
structed by  the  company  in  the  last  three  or  four  years, 
a  rate  of  two  cents  per  passenger  per  mile  does  not  com- 


pensate the  company  for  the  service  performed.  Ac- 
cordingly, recourse  has  been  had  to  the  courts,  and 
recently,  upon  application  to  the  U.  S.  Circuit  Court 
for  the  Eastern  District  of  Arkansas,  a  temporary 
injunction  was  granted  restraining  the  State  of  Ar- 
kansas from  enforcing  the  2-cent  rate  until  the  matter 
can  be  fully  presented,  be  considered  by  the  Court,  and 
the  reasonal:)leness  of  the  rate,  in  view  of  all  circum- 
stances and  conditions,  be  determined.  The  reduced 
rates  in  certain  other  States  are  also  being  contested, 
this  remark  applying  as  well  to  the  freight  traffic  as 
to  the  passenger  traffic . 

Altogether,  as  a  result  of  these  adverse  circumstances 
and  conditions,  gross  revenues  were  heavily  reduced. 
Furthermore,  owing  to  the  inability  to  curtail  the  ex- 
penses, the  whole  of  the  loss  in  gi'oss  revenues  has 
counted  as  a  loss  in  the  net .  Cost  of  conducting  trans- 
port ation,  for  instance,  actually  increased  $575,515  in 
face  of  the  diminution  in  t  he  volume  of  traffic .  The 
falling  off  in  passenger  earnings  was  not  the  result  of 
any  contraction  in  the  volume  of  the  passenger  traffic, 
the  number  of  passengers  carried  one  mile  having 
actually  increased  4.6%.  On  the  other  hand,  the 
company's  revenue  freight  tonnage  diminished  11.3%, 
and  this  shrinkage  in  the  volume  of  transportation 
services  rendered  would,  under  ordinary  circumstances, 
have  brought  with  it  lower  expenses.  The  report  tells 
us  that  the  increase  in  cost  of  transportation  was  due 
partly  to  changes  by  the  Inter-State  Commerce  Com- 
mission in  the  classification  of  operating  expenses  and 
partly  to  the  increased  cost  of  labor  and  prices  of  ma- 
terials entering  into  the  operating  accounts. 

Disregarding  the  differences  in  the  accounting  meth_ 
ods  in  the  two  years,  aggregate  gross  earnings  were  re- 
duced from  $48,703,342  to  $44,238,702,  a  decrease  of 
$4,464,639.  Comparing  now  net  income,  after  add- 
ing revenue  from  investments  and  other  sources, 
and  deducting  miscellaneous  expenditures  (since 
any  other  method  of  comparison  would  be 
faulty) ,  it  is  found  that  the  total  of  this  net  income 
fell  from  $16,758,978  in  1906-07  to  $12,130,905  in 
1907-08,  the  actual  amount  of  decrease  being,  hence, 
larger  even  than  that  in  the  gross  earnings,  and  reach- 
ing $4,628,072.  In  ratio,  the  falling  off  is  considera- 
bly over  25%.  It  will  be  recalled  that  the  Atchison 
Topeka  &  Santa  Fe  Company,  in  its  annual  report, 
showed  an  efjually  striking  loss  in  net  income. 

It  should  likewise  be  noted  that,  owing  to  the  un- 
toward character  o'f  the  year,  the  company  was  not 
able  to  realize  the  benefits  expected  from  the  large 
purchases  of  equipment  arranged  for  in  the  previous 
fiscal  year.  President  George  J.  Gould  says  that  the 
financial  events  of  last  October,  and  the  subsequent 
depression  in  trade,  commerce  and  industry,  delayed 
the  realization  of  the  results  so  confidently  expected, 
and  as  the  greater  portion  of  the  new  cars  was  received 
after  the  business  depression  began,  the  management 
was  prevented  from  accomplishing  one  of  its  main  ob- 
jects, namely  the  reduction  of  the  balances  paid  con- 
necting lines  in  the  way  of  per  diem  charges  on  for- 
eio-n  cars.  The  company  paid  out  during  the  year 
$957,555  for  hire  of  equipment. 

Thus  there  was  an  unusual  combination  of  adverse 
circumstances  during  the  year.  Only  one  semi-annual 
dividend,  of  2}4%,  was  declared,  and  that  was  paid  in 
stock  and  not  in  cash.  Charging  this  dividend,  how- 
ever, against  income,  and  allowing  for  the  year's  fixed 
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charges,  a  surplus  of  only  $1,050,506  remains  on  the 
operations  of  the  twelve  months,  a  sum  which  was 
clearly  insufficient  to  pay  another  semi-annual  divi- 
dend at  the  old  rate . 

It  seems  unlikely  that  the  situation  can  become  any 
worse  than  it  was  during  the  late  year.  Accordingly, 
any  change  should  be  for  the  better.  Both  President 
Gould  and  Vice-President  Clarke  take  a  hopeful  view 
of  the  outlook.  Mr.  Gould  says  the  crop  prospects 
along  the  company's  lines  are  very  good  and  a  gradual 
return  of  confidence  and  better  business  conditions 
are  being  displayed.  Mr.  Clarke,  on  his  part,  says 
that  the  situation  has  somewhat  improved,  and  with 
good  crop  prospects,  natural  resources  unimpaired 
and  a  feeling  of  confidence  which  is  being  gradually 
established,  it  is  the  consensus  of  opinion  that  greater 
activity  in  all  branches  of  trade  will  be  realized  in 
the  coming  year. 

Mr., Clarke  deserves  commendation  for  pointing  out 
that  one  other  thing,  however,  is  needed.  Aside 
from  the  increased  business  expected,  it  is  necessary 
that  the  carriers  obtain  higher  rates  than  now  prevail. 
The  large  additions  to  cost  of  operation  forced  upon 
the  railroads  within  the  last  few  years  by  the  higher 
prices  of  labor  and  materials,  as  well  as  the  many  costly 
exactions  of  the  National  and  State  governments,  and 
the  imperative  demands  of  the  business  public  for  a 
more  prompt  and  higher  standard  of  service,  have  so 
swelled  expenses  as  to  reduce  the  margin  of  profit  to  a 
figure  that  is  not  adequate  to  meet  the  financial  re- 
quirements of  the  railroads.  There  is  obviously  force 
in  this  contention,  and  if  the  community  is  desirous  of 
seeing  a  speedy  return  of  prospreity,  there  is  no  bet- 
ter or  surer  way  of  attaining  that  end  than  by  allowing 
the  railroads  once  more  to  make  favorable  income  yields  ■ 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

AUGUST. 
Our  compilations  of  the  earnings  of  United  States 
railroads  for  the  month  of  August,  make   a  showing 
only  slightly  different  from  that  for  July,  the  falling 
off  again  being  very  heavy.     It  seems  quite  likely, 
however,  that  subsequent  months,  and  more  particu- 
larly September,  will  reveal  a  decided  change  for  the 
better.     As  was  pointed  out  by  us  in  commenting  on 
the  July  figures,  these  monthly  compilations  are  now 
much  more  comprehensive  than  before.     Owing  to  the 
fact  that  the  Inter-State  Commerce  Commission  re- 
quires monthly  comparative  returns  of  the  railroads, 
it  has  become  possible  to  include  in  our  totals  some 
large  and  important    systems  which  we  were  not  able 
previously  to  include  in  these  monthly  summaries  of 
gross  and  net.     Among  such  roads  may  be  mentioned 
the  Chicago  Burlington  &  Quincy,  the  Great  Northern, 
the  Northern  Pacific,  the  Chicago  Milwaukee  &  St. 
Paul,  the  St.  Paul  &  Omaha,  the  New  York  New  Haven 
&  Hartford,  &c.     On  the  other  hand,  one  very  im- 
portant combination  of  roads  previously  included  is 
missing  this  month,  just  as  it  was  in  July.     We  have 
reference  to  the  New  York  Central  system,  together  with 
the  various  controlled  roads,  such  as  the  Lake  Shore, 
the  Michigan  Central,  the  Big  Four,  the  Rutland,  &c., 
comprising  altogether  about  12,000  miles  of  road. 

The  companies  which  have  contributed  returns  to  our 
compilations  show  a  loss  in  the  aggregate  of  $29,909,- 
010  in  gross  and  of  $7,269,787  in  the  net.  The  ratio 
of  falling  off  in  the  one  case  is  14.21%  and  in  the  other 


case  10.40%.  The  length  of  road  covered  is,  for  1908, 
191,116  miles.  It  seems  likely  that,  with  the  New 
York  Central  system  added,  and  with  the  rest  of 
the  roads  not  represented  also  included,  the  loss  in  gross 
earnings  for  the  whole  railroad  system  of  the  United 
States,  which  comprises  230,000  miles,  would  reach 
$37,000,000  to  $38,000,000  in  gross  and  probably 
$12,000,000  in  the  net. 


August. 
(105  roads.) 


1908. 


Miles  of) 
road.-         191,116 

S 

Gr.earns  179,781.772 
Op.exp. 117, 162,558 


Netearn   62,619,214 


1907. 


Inc.   or  Dec 


188,7711  +2,345 

s  $ 

209,690,782—29,909,010 
139,801,7811—22,639,223 


69,889,001    —7,269,787 


January  1  to  August  31. 
(83  roads.) 


1908. 


144,681 

$ 

990,195,587 
697,215,528 


292,980,059 


1907. 


Inc.   or  Dec. 


143,043 

S 

1178806  101 
826,656,152 


352,149,949 


+  1,638 

$ 
-188610  514 
-129440  624 


—59,169,890 


The  most  encouraging  feature,  from  the  standpoint 
of  the  security-holders,    is  of  course  the  reduction   in 
expenses.     This  amounts,  on  the  roads  reporting,  to 
$22,639,223  on  a  decrease  in  gross  of  $29,909,010.     In 
the  case  of  the  separate  roads,  the  saving  in  the  ex- 
pense accounts  is  in  a  number  of  instances  of  such  pro- 
portions  (comparison  being  with  a  period  last   year 
when  the  freight  congestion  prevailing  had  made  ex- 
penses very  heavy  and  operations  costly)  that  losses 
in  gross  have  been  converted  into  gains  in  net.     Among 
conspicuous  cases  of  this  kind  may  be  mentioned  the 
Southern    Railway,    which,    while    having    sustained 
$824,404  decrease  in  gross,  reports  $255,290  increase  in 
net;  the  Atchison  Topeka  &  Santa  Fe,  with  $509,574 
decrease  in  gross,  has  $417,104  increase  in  net;  the 
Southern  Pacific,  while  having  $1,622,440  loss  in  gross, 
has  $109,078  gain  in  net;  the  Union  Pacific,  with  a 
small  decrease  in  gross  ($33,041),  has  no  less  than  $681,- 
138  increase  in  net.     We  might  also  mention  the  Rock 
Island  lines,  which,  combined  with  the  St.  Louis  & 
San  Francisco  and  Chicago  &  Eastern  Illinois,  though 
having  fallen  $1,017,238  behind  in  gross,  are  a  trifle 
ahead  in  their  net.     There  are  numerous  other  cases 
where,  while  large  losses  in  gross  have  not  been  en- 
tirely wiped  out,  they  have  been  nearly  so.     For  ex- 
ample, the  Baltimore  &  Ohio  has  $1,352,056  decrease 
in  gross  but  only  $162,735  decrease  in  net.     The  Mis- 
souri Pacific,  with  $762,343  loss -in  gross,   has  only 
$151,359  loss  in  the  net.     In  the  following  we  show 
all  changes  for  the  separate  roads  for  amounts  in  ex- 
cess of  $30,000.     It  will  be  noted  there  are  only  two 
roads  reporting  increases  in   gross   for  that'  amount, 
but  ten  roads  which  are  able  to  report  improved  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Colorado  &  Southern 

Chic  Mllw  &  St  Paul 

Representing  2  roads  In 
our  compilation 


Increases . 

$155,144 

118,208 


$273,352 


Decreases. 

Pennsylvania  (2) i/$5 ,890  ,<,)00 

Southern    Pacific 1,622,440 

Baltimore  &  Ohio 1,352,056 

Great   Northern 1,282,157 

Northern   Pacific 1,160,317 

Philadelphia  &  Reading-  11,073,093 

Southern  Railway 824,404 

N  Y  N  H  &  Hartford 821,931 

Louisville  &  Nashville..-  776,707 

Missouri  Pacific  (2) 762,343 

Erie    731,527 

St  Louis  &  San  Fran 677,146 

Chic  &  North  Western.  -  669,010 

Lehlnh  Valley 662 ,670 

Del  Lack  &  Western 649,187 

Chlcasro  Burl  &  Quincy..  634,610 

Canadian   Pacinc. 624,220 

Illinois  Central 617,959 

Grand  Trunk  (4) 598,579 

Norf(,lk  &  Western 550,139 

Boston  &  Maine 546 ,262 

Atch  Topeka  &  S  Fc 509  ,574 

Central  of  New  Jersey 397,188 

Atlantic  Coast  Line 375,423 

Chesapeake  &  Ohio 374,455 

Delaware  &  Hudson 365,406 

Denver  &  Ulo  Grande...  355.862 

Rock   Island 312,998 

Northern  Central 301 ,900 

Seaboard  Air  Line 265,671 

Duluth  &  Iron  Range...  257,302 

Note. — Flaurcs  In  parenthesis  after 

lines  or  companies  for  which  separate 


Decreases 

Wabash $225,325 

Ph  la  Balto  &  Wash 203,300 

Texas  &  Pacific 184,828 

Mobile  &  Ohio 182,862 

Vandalia    165,583 

Pacific  Coast 162,844 

Kansas  C  tv  S'uthern...  161,928 

Yazoo  &  Miss  Valley 159,155 

Central  of  Georsrla 153 ,578 

Buff  Rich  &  Pittsburgh-  152,123 

Cine  Ham  &  Dayton 147,448 

San  Ped  Lcs  An;?  &  S  L.  136,509 

West  .Jersey  &  Sea  Shore  135,000 

St  Louis  Southwestern-.  130,305 

Wheelincr  &  Lake  Erie--.  125.270 

I  Nashv  Chatt  &  St  Louis.  116,600 

Duluth  South  Sh  &Atl..  110,590 

Cine  New  Orl  &  Tex  Pac-  99 ,533 

I  Lone  Island 97.068 

Maine  Central 96,045 

Chic  St  Paul  Minn  &  Om.  91,457 

Missouri  Kansas  &  Texas  87,644 

Toledo  St  Louis  &  West.  79,889 

Pcre   Marquette 74,429 

Rich  Fred   &  Potomac.  70,690 

IHocklns-  Valley 70,422 

Chic  Ind  &  Louisville...  69,367 

Minn  St  Paul  &  S  S  M...  60,575 

[Wisconsin  Central 59,192 

Alabama  Gt  Southern.  .  .  57 ,337 

N  Y  Ont  &  Western 54,872 

!  Chicago  Great  Western. .  45,292 

iGeorala   RR 38,809 

'  Baniror  &  Aroostook 37  ,9 17 

Union  Paclllc. 33,041 

1      Represcntlne  71  roads 

in  our  compilation.. $29  .920.353 

name  of  road  indicate  the  number  of 
returns  are  given  In  our  compilations. 
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z  These  flsures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reparts  a  decrease  of  $761,480. 

V  These  fij'ires  cover  the  lines  dlrectls^  operated  cast  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  decreased  $3,877,600  and  the 
gross  on  Western  lines  decreased  $2,013,300. 

PRTXCIPAL  CHANGES  IN   NET  EARNINGS  IN  AUGUST. 


Increases. 

Union  Pacific $681,138 

Atch  Top  &  Santa  Fc---  417,104 

Southern  Railway 255,290 

Chicaaro  &  Alton 149.444 

Roci;   Island 140,154 

Colorado  &  Southern 110,656 

Southern    Pacllic 109,078 

International  &  Gt  Nor-  -  61 ,61 5 

Long:   Island 51.230 

Alabama  Great  Southern  32,754 


Representino-  10  roads 

In  our  compilation $2,008,463 


Pennsylvania  (2) j/$l  .532 ,000 

Great  Northern 857,215 

N  Y  N  H  &  Hartford 646 ,140 

Del  Laclj  &  Western 455,228 

Philadelphia  &  ReadlUir-  2454,089 

Northern   Pacific 448,761 

LehighValley 390,698 

B   ston  &  Maine 289,849 

Chicago  Burl  &  Quincy.-  281,242 

Illln -is  Central 276,583 

Central  of  New  Jersey 265,842 

Erie    224,053 

Miss  url  Kansas  &  Texas  184,016 

Delaware  &  Hudson 173,602 

Duluth  &  Iron  Range 163,649 

Baltimore  &  Ohio 162.735 


Vecrcasei. 

Missouri  Pacific  (2) $151,359 

Denver  &  Rio  Grande---  143,790 

Louisville   &  Nashville--  136,629 

St  Louis  Southwestern--  131,130 

St  Louis  &  San  Fran 130,248 

Buff  Roch  &  Pittsburgh-  130,016 

Grand  Trunlc  (4) 122,879 

Norfollv  &  Western 119,218 

ChesapealiC  &  Ohio 113,945 

Wabash 1 1 2 ,9  57 

Texas  &  Pacific 103,073 

West  Jersey  &  Sea  Shore  89 ,800 

Seaboard  Air  Line 89,222 

Chicag-o  Mllw  &  St  Paul-  80,101 

Northern  Central 79 ,000 

Central  of  Georgia 74,882 

Kansas  City  Southern---  70,328 

Yazoo  &  Miss  Valley 63,682 

Chicago  Ind  &  Loulvsille  55,884 

N  Y  Ontario  &  Western.  51,908 

Chicago  &  North  Western  49 ,422 

Mobile  &  Ohio 47,643 

Phila  Balto  &  Wash 46,900 

Wheellng&  Lake  Erie--.  46,777 

Duluth  South  Sh  &  Atl-  -  43 .004 

Pacific  Coast 40,717 

Rich  Fred   &  Potomac--  38,494 

MaineCentral [37,726 

Georgia   RR 32,334 

Representing  .''0  roads 

In  our  compilation..   $9,238,800 


X  These  figures  arc  for  the  Railroad  Company;  the  Cojil  &  Iron  Companjr 
reports  a  decrease  of  $221,194. 

u  These  figures  cover  lines  directly  operated  east  and  west  of  Fitts'iurgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $1,102,000  and  the  net  on 
Western  lines  decreased  $430,000. 

It  is  rather  noteworthy  that,  when  the  roads  are  ar- 
ranged in  groups,  every  group  shows  a  loss,  not  only 
in  gross  but  also  in  net,  notwithstanding  the  tremen- 
dous saving  effected  in  the  expense  accounts.  In  the 
Southwestern  and  South  Pacific  group,  however,  ow- 
ing to  the  good  showing  made  by  the  Southern  Pacific , 
the  Rock  Island,  the  Atchison  and  the  Colorado  & 
Southern,  the  falling  off  in  the  net  is  hardly  more  than 
trifling,  amounting  to  less  than  1%.  Here  is  the  sum- 
mary by  groups. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Gross  Earnings. 


Net  Earnings. 


1908. 


Augttst.  I 
New  Eng.  (5). I 
Trk.Lines  (8)  | 
Anth.Coai  (7). 
E.  &  Mid. (10) 
Mid.  W.  <15). 
N.  W.  &N.P., 

(20) 1 

S.W.  &.  S.P.I 

(19) ' 

.Southern  (21); 


$ 

9,045,893 
33,482,345 
13,300,481 

4,908,246 
11,491,159 


1907. 


1908. 


10,548,807 
42,280,732' 
16,508,687 
5,845,077 
12,900,433, 


3,180,936 
11,287,048 
5,321,545; 
1,702, 112i 
3,010,700! 


1907. 


Inc.(  +  }or  Dec.( — ) 


47,805,958       52,922,165    19,112,955 


39,913,650 
19,834,040 


44,750,217    13,203,814 
23,934,664     5,799,504 


$ 
4,149.1531 

13,442,2721 
7,083,097 
2,027,662, 
3,279,426' 


—968.217 

-2,154,624 

-1,761,552 

—325,550 

—268,726 


20,431,4601  —1,318,50; 


13,263,726 
6,212,205 


—59.912 
-412.701 


Total  (105).'179 
Mexican  (4)- -I  2 
./are.  1  to  Aug.\  31- 
New  Eng.  (2).  .1 
Trie.  Llne.s(8).245 
Anth.  Coal  (5)  80 
E.  &  Mid.  (9).  33 
Mid.  W.  (12).  59 
N.  W.  &  N.  P; 

(12) 146 

S.  W.  &S.  P. 

(16) 269 

Southern  (19),  1,52 


781,772 
384,546 

,768.641 
.030,994 
623,1171 
.745,321 
757,799 


209,690,782!  62,619,214 
2,900,881;        880,771 


2,195, 102| 

307,060,358 

91,968,982 

37,961,187 

71,258,212 


728.615 

64,701,543 

30,610,861 

8,653,507 

15,540,696 


776,233i    168,515,986   51,374,759 


969,151: 
524,331 


69,889,001i 
881,699 

680,472' 

85,602,283'- 

35,084,022 

9,060,27i; 

20,289,907i 


—7,200,78 
+   5,072 


% 
23.33 
16.03 
24.87 
10.05 

8.19 

6.45 

.45 
6.64 


10.40 
.58 


-(-48,143  7.07 

-20,900,740  24.42 

— 4,473. 161J12.75 

-406.704  4.49 

—4,743,21123.37 


57,924,290  — 6,549, 53llll.31 


316,828,098  80,972.904  97,144,061- 
183,018,176  40,391,174,  40,364,643i 


-16,171,1.57  16.65 
-5,973,409,12.88 


Total   (83)- 990, 195, 587,1, 178,806, 101 292,980, 059;3,52, 149,949,— 59,169,89016.80 
Mexican  (4). -I  20,452,318       23,127,790!     7,541,261      7,500,781         -1-34,480'     .46 


Mileage. — The  mileage  for  the  above  group  is  as  follows:  New  England,  5,718 
rales  In  1908.  against  5.632  in  1907:  Trunk  Lines,  19,881,  against  19,812:  Anthracite 
Coal,  5,107,  against  5,107:  Eastern  &  Middle.  2.756,  against  2,750;  Middle  Western, 
12,747,  against  12.570:  Northwest  &  North  Pacific,  00.202.  against  59.124,  .South- 
we.st  &  South  Pacific,  54,849,  against  54.218;  Southern,  29,796,  against  29,558: 
grand  total,  191,116,  against  188,771;   Mexican,  3.553,  against  3,536. 

In  August  last  year  the  chief  feature  was  the  way 
e.Kpenses  were  running  up,  the  augmentation  being  so 
heavy  as  almost  to  extinguish  a  very  substantial  gain 
in  the  gross.  Our  compilations  at  that  time  showed 
$16,735,273  gain  in  gross,  attended  by  an  increase  in 
expenses  of  $15,956,154,  leaving,  hence,  only  $779,119 
improvement  in  the  net.  In  ratio  the  gain  in  gross 
then  was  13.06%,  with  a  gain  in  the  net  of  but  1.74%. 
To  complete  our  analy.sis,  we  furnish  the  following 
summary  of  the  totals  for  back  j^-ears. 


Year 


Gross  Earnings. 


Net  Earnings. 


Aug. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

190S. 

Jan. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. i 

1905. 

1906.1 

1907. 

1908.; 


Year 
Given. 


I       Year      |   Increase  or 
Preceding,  t     Decrease. 


Year 
Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


52,240 

66,842 

77,846 

81,952 

92,067 

108,575 

105,390 

121,050 

119,821 

125,099 

137,589 

144,913 

179,781 

1  to  Aug. 

393,203 

423,330 

537,835 

516,901 

638,873 

669,521 

663,069 

774,778 

804,883 

860,301, 

999,415, 

1,067,294 

990,195, 


,197' 
,723 
,913 
,795 
,423 
,332i 


55,319 

58,087 

76,324 

70,965 

85,191 

96,440 

.629  102.111 

,739|105,2G7 

,635:119,065, 

,694  114,112, 

,560,122,898, 

.337,128,178, 

,772  209,690, 

31.; 

060  383.273, 
,079,409,582, 
,20l!491,579, 
,578,472,605, 
,653'566,623. 
144005,129, 
,452,622,441, 
,127,673,253, 
,344818,686, 
.394,798,787, 
544  8.S2,(1]3, 
105  936.737, 
587,1178800 


,991 
,815 
,949 
,451 

,1251 
,67Si 
.428' 
,446i 
7431 

603; 

46S; 
064 

782 

176 
045 

312 
134 
119 
615 
799 
289 
917 
761 
457 
512 
101 


—3.079,794' 

-1-8,154,9081 

-1-1,521,904 
-HO.987,344 

-1-6,876,298 
-H2, 134,654 

-1-3,279,201 
-1-15,783,293 
-1-155,892 
-1-10,987,091 
-1-14,691,092 
-1-10,735,273 
—29,909.010 


-1-9,929 

-1-13,748, 

-1-46,255 

-f  44,296, 

-f  72,250 

-1-04,391 

-1-40,027 

-1-101,524, 

—13,803 

+  61,513, 

+■116,801, 

-1-130,556, 

—188,610, 


$  I 

17,418,959 
24,228,020! 
27,942,601;' 
29,730,968 
33,216,118 
40,548,771 
35,928,409 
41,282,319| 
43,168,250 
43,201,744 
48,074,911 
45,629,104 
62,619,214 


,884  116 
034132 
,889170 
444!l04 
,534  204 


19,023,398, 
19,592,169 
28,189,822 
25,200,009 
31,032,300 
34,210,061 
37,776,140 
35,747,474 
40,913,469 
40,480,712 
42,719,768 
44,849,985 
69,889,001 


529 
653 
838, 
573 
633 


229 
214 
243 
239 
254 


8S7|313 
593!311 
514  292 


931,633114 
236,014!120 
052,977154, 
647.998il47, 
436,624180, 
445.002  197 
936,275206, 
900,572  213, 
210,616259, 
877,958!238, 
436,359!261, 
488,075'293, 
980,059'352, 


390,911 

.328,688 
608,627 
328.809 
439,830 
,778,641 
,847,797 
609,764 
144,087 
764.943 
052,152 
091,129 
149,949 


—1,004,439 
-f4,636,451 

-247.221 
-1-4,530,959 
-f2, 183,758 
-1-6,338,710 
—  1,847,737 
-1-5,534,845 
-1-2,254,781 
-1-2,721,032 
-1-5,355,143 

-1-779,119 
—7,269,787 


-1-2 
-1-11 
-fl5 
-1-17 
+  23 
+  31 

+  8 
+  30 
—19 
+  10 
+  52 
+  18 
—59 


540.722 
907.320 
444.350 
319,189 
996,794 
666,421 
,088,47 
,290,808 
,933,471 
,113,015 
,384,207 
,396,946 
,169,890 


Note. — In  1896  the  number  of  roads  Included  tor  the  month  ot  August  was  127; 
In  LS9r,  135:  In  1S98.  13S;  in  1899.  113:  In  1900.  129:  In  1901,  116;  in  1902.  105: 
I'l  1903,  114:  in  1904,  100:  in  1905.  95:  in  1906,  91;  in  1907,  86-  in  1908,  105.  We 
no  longer  include  the  Me.xlcan  roads  or  the  coal-mining  operations  ot  the  anthracite 
coal  roads  in  our  totals 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  .stocks  this  week  aggregate  74 
shares,  of  which  34  shares  were  sold  at  the  Stock  Exchange 
and  40  shares  at  auction .     The  transactions  in  trust  company 
stocks,  all  auction  sales,  reach  a  total  of  175  shares.     Three 
shares  of  stock  of  the  New  York  Trust  Co.  were  sold  at  547 
— an  advance  of  97  {)oints  over  the  price  paid  at  the  last 
previous  public  sale,  which  was  made  in  April. 
Shares.   BANKS — New  York.         Low.     High.  Close.     Last  previous  sale. 
*34  Commerce,  Nat.  Baniv  of---    170       171H    171        Oct.      1908 —  173 
8  Merchants' National  Bank- -    163  H    163H    163  H   Oct.      1908—  160 

32  Phenlx  National  Bank 157        157        157        Oct.      1908 —  155 

TRUST  COMPANIES— -VfU)   York. 

110  Carnegie  Trust  Co 165       165!i   165       Oct.      1908 —  165 

22  J^  Hudson  Trust  Co 123        123        123        Sept.     1908—139 

40  Lawyers' Title  Ins.  &Tr.  Co.   205        205        205        May      1908 —  202 
3  New  York  Trust  Co 547        547        547        April     1908 —  450 

*  Sold  at  the  Stock  Exchange. 

—The  Uniform  Bill  of  Lading  Committee  of  the  Trunk 
Line  Association  this  week  advised  shippers  that  the  use  of 
the  old  blanks  for  bills  of  lading  will  be  permitted  in  official 
classification  territory  until  December  31  1908,  subject, 
however,  to  the  provision  that  these  blanks  be  stamped 
with  a  signed  notation  saying  the  shipment  is  subject  to  the 
terms  and  conditions  of  the  new  uniform  bill  of  lading, 
effective  on  November  1.  The  association  was  moved  to 
this  decision  because  of  the  inconvenience  likely  to  result 
to  many  of  the  shippers  having  on  hand  a  large  supply  of 
old  blanks.  The  following  is  the  circular  issued  in  the  matter 
by  C.  C.  McCain,  Chairman  of  the  Trunk  Line  Association: 
To  Carriers  in  Official  ClassiOcatlon  Territory; 

It  has  come  to  the  attention  of  carriers  that  a  very  large  number  of 
shippers  who  supply  themselves  with  bills  of  lading,  shipping  receipts 
and  dray  tlclcets,  which  vary  In  certain  non-essential  features  from  the 
carriers'  standard  forms,  and  were  arranged  to  facilitate  their  long  established 
requirements,  now  have  a  large  supply  of  these  forms  on  hand,  and  that 
in  numerous  instances  physical  difficulties  have  been  encountered  in  the 
preparation,  printing  and  procuring  of  new  forms  arranged  to  conform 
to  the  new  requirements  of  the  uniform  bill  of  lading  prescribed  to  become 
eflective    Nov.    1    1908. 

Appreciating  these  conditions  and  with  a  view  to  affording  a  reasonable 
time  for  shippers  to  adjust  their  business  methods  to  meet  the  new  re- 
quirements, the  carriers  in  official  classification  territory  will,  until  Dec. 
31  1908,  Inclusive,  receive  property  and  will  receipt  therefor  on  such 
forms  of  bills  of  lading  or  shipping  receipts  which  shippers  may  now  have 
on  hand,  provided  that  all  such  forms  shall  be  stamped.  In  legible  type, 
with  the  following  signed  notation: 

"This  shipment  Is  tendered  and  received  subject  to  the  terms  and  con- 
ditions of  the  company's  uniform  bill  of  lading,  effective  Nov.  1  1908. 
This  receipt  is  not  negotiable  and  If  shipment  is  consigned  'to  order'  must 
be  exchanged  for  the  company's  uniform  order  bill  of  lading." 

By  the  foregoing  action  It  is  not  intended  in  any  instance  to  waive 
on  and  after  Nov.  1  1908  the  application  of  the  terms  of  the  contract  and 
conditions  of  the  new  uniform  bills  of  lading,  as  authorized  and  published 
in  supplement  No.  6  to  official  elassllication  No.  32,  to  become  eSectlve 
on  that  date,  nor  will  it  be  permissible  for  carriers  to  issue  bills  of  lading 
on  other  than  the  new  forms. 

The  extension  of  time  is  granted  solely  to  permit  the  use  of  shippers' 
present  forms  with  the  provision  that  shipments  receipted  for  on  such 
old  form-  aresubject  to  the  terms  and  conditions  of  the  new  uniform  bill 
ot  lading  and  with  the  further  understanding  that  if  shippers  desire  bills 
of  lading,  the  receipts  given  on  shippers'  forms,  with  the  stamped  notation 
thereonTmay  be  exchanged  for  the  company's  new  uniform  bill  of  lading. 

On  and  after  Jan.  1  1909,  all  shippers'  forms  nust  conform  to  carriers 
new  uniform  bills  of  lading. 

The  twenty-fifth  anniversary  of  the  opening  of  the  New 

York  Produce  Exchange  Bank  of  this  city  was  observed  by 
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a  dinneron  the  21st  inst. tendered  to  the  directors  by  one  of 
tlieir  number,  John  A.Hance,  senior  member  of  the  firm  of 
Jesup  &  Lamont.  Forrest  H.  Parker,  founder  and  Presi- 
dent of  the  bank  since  its  opening,  was  the  recepient  of  a 
very  handsome  loving  cup,  presented  by  the  members  of  the 
board.  Tlie  presentation  speech  was  made  by  Mr.  Roe, 
who  complimented  President  Parker  on  the  able  manner  in 
which  the  affairs  of  the  bank  have  always  been  administered. 
Mr.  Parker, in  expressing  his  appreciation  of  the  gift,  thanked 
the  directors  for  the  uniform  courtesy  shown  him,  and  the 
conscientious  manner  in  which  they  discharged  their  duties 
as   directors. 

— An  opinion  affecting  loans  by  commercial  banks  has 
recently  been  rendered  by  the  Attorney  General  of  Ohio. 
His  decision,  according  to  the  "Cleveland  Bulletin"  states 
that  while  ordinarily  a  bank  may  not  invest  more  than  20% 
of  its  capital  and  surplus  in  one  stock,  security  or  loan,  it 
can,  nevertheless  invest  more  than  that  amount  in  United 
States,  State  or  municipal  bonds,  and  further  that  they 
may  loan  more  than  20%  of  their  capital  and  surplus  in  a 
single  loan  provided  it  is  protected  by  United  States,  State, 
coimty  and    city  bonds. 

— An  involuntary  petition  in  bankruptcy  was  filed  in 
Boston  on  the  17th  inst.  against  the  banking  house  of  E.  H. 
Gay  &  Co.  of  New  York  and  Boston,  and  on  Thursday 
the  22nd  inst.,  John  P.  Reynolds  Jr.  was  appointed 
receiver.  As  noted  last  week,  for  the  past  two 
months  Mr.  Reynolds  has  been  acting  as  agent 
in  administering  the  affairs  of  the  firm.  The 
petitioning  creditors  are  J.  Morris  Beardslee,  who 
obtained  a  judgment  against  the  firm  for  $3,087;  Elliot 
Norton,  who  secured  a  judgment  for  $387,  and  Horace  E. 
Farringtou,  who  claims  $207  due  him  as  salary.  In  the 
petition  it  is  alleged  that  "a  general  assignment  for  the 
benfit  of  creditors  was  made  to  John  P.  Reynolds  Jr.  on 
August  8;  that  the  concern  convej'ed  or  transferred  to 
Rejmolds  the  whole  or  part  of  the  property  with  intent  to 
hinder,  delay  and  defraud".  Mr.  Reynolds,  in  answer 
to  the  allegations  that  he  has  been  acting  in  the  interest 
of  the  larger  creditors,  states  that  he  has  acted  exactly  as 
if  appointed  a  receiver  by  the  U.  S.  Court,  with  authority 
to  continue  the  business,  and  every  act  has  been  performed 
with  the  one  object  in  view  of  realizing  as  much  for  the 
creditors  as  a  whole  in  the  proportion  that  the  claim  of  each 
bears  to  the  whole.  The  larger  creditors,  he  adds,  never 
suggested  any  different  course,  and  there  was  a  distinct 
written  understanding  at  the  outset  to  that  effect,  and 
it  has  been  lived  up  to  absolutely.  The  agreement  under 
which  Mr.  Reynolds  was  appointed  to  manage  the  affairs 
of  the  firm,  entered  into  last  August,  followed  the  passing 
of  the  interest  payment  on  the  bonds  of  the  Hudson  River 
Power  Electric  Co.,  one  of  the  properties  in  which  Gay  & 
Co.  has  a  considerable  interest.  A  provision  in  the  agree- 
ment stipulated,  it  is  reported,  that  in  the  event  of  bank- 
ruptcy proceedings  against  the  firm  all  provisions  in  the 
contract  naming  Mr.  Reynolds  as  trustee  would  thereby 
be  canceled.  Besides  its  Boston  and  New  York  offices, 
Gay  &  Co.  also  have  offices  at  Philadelphia  and  Montreal. 
Eben  H.  Gay  and  Joseph  W.  Jackson  are  the  partners  in 
the  firm.  It  is  believed  that  its  liabilities  will  be  between 
$7,000,000  and  $8,000,000.  On  the  application  of  the 
firm  Louis  T.  McFadden  and  John  P.  Rejoiolds  were  this 
week  appointed  ancilliary  receivers  for  the  Pittsburgh 
Binghamton  &  Eastern  RR.,  another  property  which  Gay 
&  Co.  were  interested  in  financing. 

— At  a  meeting  on  Wednesday  a  majority  of  the  stock- 
holders of  the  National  Bank  of  North  America  of  this  city 
elected  John  W.  McKinnon  as  shareholders' agent  to  conduct 
the  liquidation  of  the  institution.  Of  the  20,000  shares, 
some  13,000  were  represented  at  the  meeting,  all  of  which, 
with  the  exception  of  about  300  shares,  voted  for  Mr.  Mc- 
Kinnon. In  order  to  give  further  opportunity  to  decide 
upon  the  question  of  reorganizing  the  bank,  Mr.  McKinnon 
(who  is  Vice-President  of  the  Assets  Realization  Company) 
will  not  qualify  for  another  month,  the  stocklaolders  having 
adjourned  their  meeting  for  that  period.  A  resolution 
bearing  on  the  question  of  resumption  was  adopted  on 
Wednesday  by  the  minority  shareholders  as  follows: 

Besolved,  That  a  stockholders'  committee  be  appointed,  consisting 
ol  Joseph  H.  King  of  Hartford,  Conn.;  A.  W.  Damon  of  Sprlngneld,  Mass., 


and  Frederick  R.  Eaton  of  New  York,  with  power  to  add  to  Its  members. 
That  the  committee  he  authorized  to  confer  with  the  committee  to  be 
appointed  by  the  board  of  directors,  with  a  view  to  the  resumption  of 
business  by  the  bank  or  the  formation  of  a  new  bank.  That  the  committee 
be  directed  to  report  to  the  stockholders  at  their  next  mcetlnjj  such  steps 
as  may  be  proper  to  safeguard  the  interests  of  the  stockholders  In  the 
liquidation  of  the  assets,  with  no  power  to  bind  the  minority  stockholders. 

It  is  understood  that  the  rehabilitation  of  the  bank  is 
favored  by  some  of  the  old  directors,  including  Col.  R.  M. 
Thompson,  Charles  M.  Schwab,  William  F.  Havemeyer 
and  John  H.  Flagler.  It  is  said  that  in  the  event  of  its 
re-establishment,  C.  W.  Morse  will  in  no  way  be  connected 
with  the  bank. 

— The  Lafayette  Trust  Co.  of  Brooklyn  Borough,  which 
since  its  reopening  on  April  15  last  has  pursued  the  policy 
of  meeting  its  deferred  payments  to  depositors  in  advance 
of  their  due  time,  made  its  seventh  payment  of  10%,  due 
November  15,  on  October  16.  The  resumption  plan  pro- 
vided for  the  payment  of  10%  monthly,  the  first  installment 
thirty  days  after  the  company's  reopening.  The  enlarged 
capital  of  $800,000,  increased  from  $500,000  by  vote  of  the 
stockholders  on  August  25,  is  to  go  into  effect  on  November  1 . 

— James  H.  Perkins,  who  was  lately  elected  a  Vice- 
President  and  director  of  the  National  Commercial  Bank  of 
Albany,  has  been  elected  to  succeed  Abel  I.  Culver,  resigned, 
on  the  directorate  of  the  Union  Trust  Co.  of  that  city. 

— The  stockholders  of  the  Investment  Company  of  Phila- 
delphia are  to  meet  on  Dec.  17  to  approve  the  plan  to  con- 
vert their  institution  into  the  Independence  Trust  Co.  It 
is  proposed  to  authorize  the  sale  of  the  company's  assets 
(except  the  capital  stock  it  already  owns  in  the  Independence 
Trust  Co.)  to  the  Independence  Trust  Co.  for  $1,850,000, 
in  excliange  for  an  equal  amount  of  stock  of  the  latter. 
After  this  is  consummated,  the  Investment  Co.  will  be  in 
possession  of  $2,000,000  of  the  full -paid  capital  of  the  Inde- 
pendence Trust  Co.  and  the  stockholders  of  the  Investment 
Co.  will  be  offered  the  privilege  of  surrendering  their  lioldings 
for  stock  in  the  trust  company,  par  for  par. 

— Witli  a  view  to  preventing  further  delay  in  the  trial  of 
persons  alleged  to  be  involved  in  the  failure  of  the  Farmers' 
&  Drovers'  National  Bank  of  Waynesburg,  Pa.,  a  committee 
representing  the  depositors  held  a  conference  with  President 
Roosevelt  this  week  to  seek  his  assistance  in  directing  an 
early  prosecution,  which  the  statute  of  limitations  would 
shortly  operate  to  prevent.  The  committee,  it  is  stated, 
charged  that  the  delay  in  bringing  Cashier  Rinehart  and 
other  alleged  guilty  parties  to  trial  was  due  to  the  influence 
of  prominent  politicians  involved  in  Rinehart's  transactions. 
An  investigation  by  the  Department  of  Justice  is  said  to  have 
been  ordered  by  the  President,  and  U.  S.  District  Court 
Judge  James  S.  Young  has  directed  that  the  trial  of  Cashier 
Rinehart  be  held  on  Jan.  4  1909.  The  bank  failed  on 
Dec.  12  1906  and  40%  has  thus  far  been  paid  to  the  deposi- 
tors. Cashier  Rinehart  was  indicted  nearly  a  j^ear  ago  on 
charges  alleging  misapplication  of  funds  and  false  entries. 

— Plans  were  recently  announced  for  the  consolidation  of 
the  Barclay  Truist  Co.  and  the  Westmoreland  Savings  & 
Trust  Co.  of  Greensburg,  Pa.,  under  the  name  of  the  Barclay- 
Westmoreland  Trust  Co.  The  first-named  institution  has  a 
capital  of  $200,000  and  the  Westmoreland  Trust  a  capital 
of  $150,000.  The  consolidated  institution,  it  is  understood, 
will  have  $400,000  capital  and  $300,000  surplus.  David  L. 
Newill  will  be  at  the  head  of  the  new  organization. 

— The  directors  of  the  First  National  Bank  of  Allegheny, 
Pa.,  have  elected  James  S.  Kuhn  President  to  succeed  F.  H. 
Skelding,  resigned.  Mr.  Kuhn  was  also  recently  chosen 
as  Mr.  Skelding's  successor  in  the  presidency  of  the  First 
National  Bank  of  Pittsburgh. 

— George  Schmidt  has  been  elected  President  of  the  City 
Hall  Bank  of  Cincinnati,  Ohio,  to  succeed  the  late  J.  H. 
Wiggers.  Mr.  Schmidt  has  been  associated  with  the  bank 
since  its  organization  in  1893.  He  started  with  it  as  book- 
keeper, and  in  1896  was  cliosen  Cashier. 

— At  a  meeting  of  the  directors  of  the  Old  National  Bank 
of  Grand  Rapids,  Mich,,  held  on  the  19th  inst.,  Willard 
Barnhart  was  elected  President  of  the  institution  to  succeed 
James  M.  Barnett,  who  died  on  Sept.  19.  Mr.  Barnhart 
was  heretofore  Vice-President  of  the  bank. 

— The  Appellate  Court  has  denied  the  petition  for  a  re- 
hearing of   the   case  against   President   Abner   Smith   and 
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^'ice-P^esident  Gustav  F.  Sorrow  of  the  failed  Bank  of  Amer- 
ica of  Chicago.  Their  conviction  on  charges  of  misappro- 
priating fimds  of  the  bank  was  upheld  by  the  Appellate 
Court  last  July. 

— Wilson  W.  Lampert,,  Auditor  of  the  American  Trust  & 
Sa\-ings  Bank,  Chicago,  has  been  made  an  Assistant  Cashier 
of  that  institution . 

—The  First  National  Bank  of  Carroll.  Iowa,  was  closed  on 
the  20t!i  inst.  pending  an  investigation  following  the 
suicide  nf  its  President,  W.  L.  Culbertson.  With  the  news 
of  the  latter's  death,  the  decision  to  close  the  bank  for  the 
present,  the  Cashier  states,  was  determined  upon  by  the 
directors  as  the  wi.sest  course,  thus  avoiding  the  possibility 
of  a  run  and  insuring  the  best  possible  administration  of  its 
affairs.  The  institution  was  organizc-d  in  18fi8.  It  has  a 
capital  of  $100,000  and  deposits  in  the  neighborhood  of 
$450,000. 

—  David  Williams,  formcrlj'^  President  of  the  Farmers'  & 
Merchants'  National  Bank  of  Webster.  8.  D.,  has  recently 
become  Vice-President  and  din>ctor  of  the  City  National 
Bank  of  Duluth,  Minn. 

— The  Burnes  National  Bank  of  St.  Joseph,  Mo.,  remoA-ed 
on  Wednesday  to  its  own  new  building,  at  Fifth  and  Felix 
streets.  In  its  latest  statement,  Sept.  2.3,  the  bank  reports 
deposits  of  $2,838,037,  as  against  ?2..5.S1,827  on  July  15. 
In  the  two  months  its  aggregate  n-sources  ha^ee  risen  from 
.S2.886.763  to  $3,199,351.  The  institution  began  business 
in  1906;  it  has  a  capital  of  .$200,000  and  .surplus  of  $50,000. 
The  management  is  as  follows:  L.  C.  Rurnes,  President; 
James  H.  McCord  and  James  N.  Burnes.  Vice-Presidents; 
G(  orge  A.  Nelson,  Ca.^hier;  Jno.  J.  Walsh  and  I.  J.  Wein- 
man. Assistant  Cashiers. 

— At  the  annual  meeting  of  the  St.  Louis  Union  Trust 
Co.  of  St.  Louis  on  the  15th  inst.  Thomas  H.  West  resigned 
as  President  of  the  company  and  was  elected  to  fill  the 
newly  created  post  of  Chairman  of  the  Board  of  Directors, 
.lohn  D.  Filley,  a  Vice-President  of  the  company,  was  elected 
Mr.  AVest's  successor  in  the  presidency,  and  Thomas  H. 
West  Jr.  was  elected  Secretary.  The  latter,  now  Secretary 
of  the  Broadway  Savings  Trust  Co.,  will  take  up  his  new 
office  on  Nov.  1.  Mr.  West  Sr.,  it  is  stated,  will  continue 
as  actively  as  heretofore  in  the  management  of  the  company. 
He  assumed  the  presidency  of  the  St.  Louis  Trust  Co .  with  its 
organization  in  1889,  and  remained  in  that  capacity  with 
the  institution  formed  through  the  consolidation  of  the 
St.  Louis  and  Union  Trust  companies  in  1902.  The  following 
officers  of  the  St.  Louis  Union  Trust  Co.  have  been  re- 
elected: Robert  S.  Brookings,  Henry  C.  Haarstick,  John  F. 
Shepley  and  N.  A.  McMillan,  Vice-Presidents;  F.  V.  Du- 
brouillet, Treasurer;  F.  X.  Ryan,  Assistant  Secretary;  J.  S. 
Walker,  Assistant  Treasurer;  Isaac  H.  Orr,  Trust  Officer, 
and  A.  C.  Stewart,  Counsel.  Mr.  Ryan,  the  Assistant 
Secretary,  has  also  been  appointed  Assistant  Bond  Officer. 

— The  Bank  of  Commerce  of  Louisville  was  recently 
converted  to  the  national  system  under  the  title  of  the 
National  Bank  of  Commerce.  The  capital  is  vmchanged 
at  $800,000.  Samuel  Cassidy  continues  as  President 
and  J.J.  Hayes  as  Acting  Cashier. 

— John  H.  Watkins,  Vice-President  of  the  Bank  of  Com- 
merce &  Trust  Co.  of  Memphis,  Tenn.,  has  announced  his  in- 
tention of  becoming  identified  with  the  banking  business  in 
New  York,  having  decided  to  open  an  office  in  the  First 
National  Bank  Building  at  2  Wall  Street,  for  the  purpose 
of  dealing  in  municipal  and  lailroad  securities.  Mr.  Watkins 
will  not  sever  his  connection  with  the  Bank  of  Commerce  & 
Trust,  his  proposed  move  being  in  the  natui'e  of  an  extension 
of  his  Memphis  business.  His  plans,  it  is  understood ,  will  be 
carried  into  effect  some  time  during  the  coming  winter. 
During  the  past  ten  years  following  liis  election  (in  1898)  as 
City  Attorney,  Mr.  Watkins  has  attained  a  prominent  posi- 
tion in  the  commercial  affairs  of  Memphis.  He  became 
Vice-President  and  General  Manager  of  the  Memphis  Trust 
Co.  in  1900,  the  institution  then  having  a  capital  of  .$200,000. 
The  capital  was  gradually  enlarged  until  in  1903,  when  the 
Title  Guarantee  &  Trust  Co.  was  taken  over,  it  was  increased 
to  $700,000.  Early  in  1905  it  became  $1,000,000  and  about 
the  middle  of  that  year  it  was  advanced  to  $1,500,000  with 
the  absorption  of  the  National  Bank  of  Commerce.  Besides 
being  Vice-President,  Mr  .Watkins  is  also  a  director  and  a  large 


stockholder  in  the  compan}^  He  is  likewise  a  Vice-President 
and  director  of  the  Memphis  Street  Railway  Co.  and  a 
director  of  the  American  Cities  Railway  &  Light  Co.  and 
the  Volunteer  State  Life  Insurance  Co. 

— Checks  in  payment  of  a  second  dividend  of  20%  to  the 
depositors  of  the  Neal  Bank  of  Atlanta,  Ga.,  were  distributed 
this  week  bj^  the  Central  Bank  &  Trust  Corporation  as 
receiver.  A  similar  dividend  was  paid  in  April.  The  insti- 
tution closed  its  doors  last  December. 

— The  option  extended  to  several  Western  bankers  for 
the  purchase^  of  Charles  Sweeny's  stock  in  the  Exchange^ 
National  Bank  and  the  Traders'  National  Bank  of  Spokane. 
Wash.,  has  not  been  exercised,  we  are  authoritatively  ad- 
vi.sed.  The  plan  include  d  the  consolidation  of  the.s-  insti- 
tutions with  a  capital  stock  of  .$1,000,000  and  surplus  of 
$200,000.  The  National  City  Bank  of  New  York  has  been 
erroneously  nkntiom-d  ui  the  news  rejjorts  as  haA'ing  \n\v- 
chased  Mr.  Swiiiiy's  holdings. 

— Joseph  A.  Swalwell  recently  entered  upon  the  duties  of 
Cashier  of  the  National  Bank  of  Commerce  of  Seattle,  Wash  . 
The  office  had  been  held  open  for  Mr.  Swalwell  for  a  year 
past,  Second  Vice-President  Ralph  S.  Stacy  in  the  meantime 
performing  the  functions  attendant  to  the  post  of  Cashier. 
Mr.  Swalwell  comes  from  the  First  National  Bank  of  Everett, 
Wash.,  of  which  he  had  been  Cashier  since  its  organization 
sixteen  years  ago;  his  delay  in  taking  up  his  new  post  was 
occasioned  by  the  absence  of  the  President  of  that  instit\ition , 
W.  C.  Butler.  Several  years  ago  Mr.  Swalwell  served  as 
Chairman  of  the  Executive  Committee  of  the  Washington 
Bankers'  Association . 

— The  First  National  Bank  of  Carson,  Nevada, has  opened 
for  business  as  successor,  it  is  stated,  to  the  Nye  &  Ormsbj"^ 
County  Bank  at  Car.son,  Nevada.  The  latter  closed  its  doors 
during  the  panic  of  a  year  ago ,  but  reopened  on  Januarj'  2 
under  a  deferred-payment  basis.  It  is  reported  that  95% 
of  its  indebtedness  has  already  been  liquidated. 

— The  organization  of  the  Wyoming  Bankers'  Association 
was  perfected  at  a  recent  meeting  held  at  Chc3^enne,  with 
the  adoption  of  a  constitution  and  the  election  of  the  following 
officers:  President,  A.  H.  Marble,  of  the  Stock  Growers' 
National  Bank  of  Chej-enne;  Vice-President,  B.  F.  Perkins, 
President  of  the  Bank  of  Commerce  of  Sheridan;  Secretary-, 
H.  Van  Deusen,  Cashier  of  the  Rock  Springs  National  Bank 
of  Rock  Springs,  and  Treasurer,  J.  De  Forest  Richards, 
President  of  the  First  National  Bank  of  Douglas. 

— The  Swedish -American  Bank  has  been  organized  in 
San  Francisco  with  an  authorized  capital  of  $250,000.  The 
officers  of  the  new  institution  are  Leonard  Georges,  President; 
Erik  O.  Lindblow,  Vice-President,  and  George  M.  Rudebeck, 
Secretary,   Treasurer  and   Cashier. 

— The  New  York  agency  of  the  Hongkong  &  Shanghai 
Banking  Corporation,  after  a  tenancy  of  twenty  years  at 
50  Wall  St.,  will  move  on  May  1  1909  to  the  large  banking 
offices  at  34  and  30  Wall  St.  on  the  same  floor  v.'ith  the 
Gallatin  National  Bank.  Its  new  offices  were  formerly 
occupied  by  the  City  Trust  Co.  prior  to  the  latter's  consoli- 
dation with  the  Trust  Company  of  America.  In  the  n(  w 
location  the  Hongkong  &  Shanghai  Corporation  will  have 
spacious  accommodations,  nearer  and  more  accessible  to 
the  street  entrance  than  at  prc^^ent.  The  head  office  of  the 
Corporation  is  located  at  Hongkong,  China.  It  was  incor- 
porated by  special  ordinance  of  the  Legislative  Council  of 
Hongkong  in  1867.  With  twenty-six  branches  and  agencies 
in  China,  Japan,  India,  Java,  Straits  Settlements,  Philip- 
pines, and  correspondents  in  all  the  principal  cities  of  the 
world,  its  bu.siness  has  grown  to  world-wide  proportions. 
The  paid-up  capital  is  $15,000,000,  Hongkong  currency; 
sterling  reserve  fund,  $15,000,000;  silver  reserve  fund, 
$14,000,000,  with  a  re.serve  hability  of  proprietors  of  $15,- 
000,000.  On  June  30  1908  the  current  accounts  were  $145,- 
692,871  89  (gold  and  silver)  and  fixed  deposits  $109,962.- 
187  23.  Wad(>  Gard'ner  is  at  the  head  of  its  New  York 
agency. 

— A  booklet  descriptive  of  the  National  Bank  of  Cuba 
(head  office  Havana)  and  prepared  in  exceptionality  good  style 
has  lately  been  distributed  to  the  friends  of  the  institution . 
A  feature  of  the  work  is  the  views  of  Havana  and  illustra- 
tions of  the  bank's  home  at  the  head  office.     In  this  struc- 
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ture,  it  is  noted,  particular  attention  has  been  given  to  the 
system  of  ventilation  designed  to  meet  the  requirements 
of  the  climate.  The  construction,  it  is  stated,  is  regarded 
as  a  model  for  tropical  countries,  and  it  is  the  only  building 
in  Cuba  providing  modern  facilities  for  offices.  The  bank 
has  accounts  of  16,000  depositors  in  Cuba,  amounting  to  over 
$16,000,000,  which  is  an  increase  in  six  years  of  $11,000,000. 
It  has  fifteen  branches  in  Cuba,  one  in  each  of  the  leading  cities 
and  two  in  Havana.  The  institution's  operations  are  con- 
ducted under  a  system  representing  a  combination  of  the 
national  bank  system  of  the  United  States  with  the  branch 
banking  system  of  Europe.  It  has  a  paid-up  capital  of 
$5,000,000  in  United  States  currency,  its  surplus  and  un- 
divided profits  on  July  1  1908  were  over  $1,000,000,  after 
having  paid  dividends  semi-annually  during  the  seven  years 
in  which  it  has  been  in  business  at  the  rate  of  6%  per  annum 
until  December  1903,  and  since  at  the  rate  of  8%  per  annum. 
The  New  York  agency  of  the  institution  is  at  Broadway  and 
Wall  Street.  Edmund  G.  Vaughan  is  President.  One  of 
its  Vice-Presidents,  Samuel  M.  Jarvis,  is  a  resident  of  New 
York. 

— The  statement  of  the  Molsons  Bank  (head  office,  Mont- 
real) for  the  year  ending  September  30  1908,  presented  at 
the  annual  meeting  on  the  19th  inst.,  shows  net  profits  forthe 
twelve  months  of  $612,646,  as  compared  with  $544,038  for 
the  previous  year.     With  the  balance  of  $53,688  at  the  credit 
-of  profit  and  loss  September  30  1907,  the  bank  had  available 
for  distribution  the  sum  of  $666,334,  which  was  applied  as 
follows:  distributed  in   quarterly   dividends  at  the  rate  of 
10%    per   annum,    $337,288;   for   depreciation   in    value   of 
bonds  and  stocks,  $100,000;  expenditure  on  bank  premises 
at  branches,  $48,518;  business  taxes,  $16, 844,  and  contribution 
,to  officers' pension  fund,   $10,000,  leaving   $153,684  to  be 
, placed  to   the  new   profit  and   loss  account.     The  paid-up 
I  capital,  which  on  September  30  1907  was  $3, 360, 170, on  Sep- 
tember 30  1908  stood  at  $3,374,000,  with  the  rest  fund  at  a 
similar   figure.     The   total   resources   increased    during   the 
year  under  review  from  $33,739,245  to  $34,694  171.  William 
Molson  Macpherson  is  President  and  James  Elliot  is  General 
Manager  of  the  bank. 


DEBT  STATEMENT  SEPTEMBER  30  1908. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  September  30  1908.  For  statement  of  August  31 
1908.  see  issue  of  September  19  1908,  page  718;  that  of  Sep- 
tember 30  1907,  see  October  5  1907,  page  839. 

INTEREST-BEARING  DEBT  SEPTEMBER  30   1908. 


Interest 
Title  of  Loan —  Payable. 

2s,  Consols  of  1930 Q.-J. 

3s,  Loan  ot  1908-1918-..  Q.-F. 

43,  Loan  ot  1925 Q.-F. 

2s,  Panama  Canal  Loan..  Q.-N. 
3s,  Certs.  o£  Indebtedness  Mat. 


Amount 
Issued. 


Amount  Outstanding 

Registered.      Coupon.  Total. 

$ 


646,250,150  641,123,250     5,126,900  646,250,150 

198,792,660     40.687,260  23,258,200     63,945,460 

162.315,400     97,216,200  21,273,700  118,489,900 

54,631,980     54,599,980  32,000     54,631,980 

15,4.36,500     13,936.500 13,936,500 


Aggregate  int.-bearing  debt. 1,077. 426,690  847,563,190  49,690,800  897,253.990 

Note. — -Denominations  ot  bonds  are; 

Ot  $10,  only  refunding  certlflcates;  of  $20,  loan  ot  1908,  coupon  and  registered. 

Ot  $50,  all  issues  except  3s  of  1908;  of  $100,  all  issues. 

Ot  $500,  all  except  5s  ot  1904,  coupon;  of  $1,000,  all  Issues. 

Of  $5,000,  all  registered  2s.  3s  and  4s:  ot  $10,000.  all  registered  bonds. 

Ot  $20,000,  registered  4s,  loan  ot  1907;  ot  $50,000,  registered  23  ot  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE   MATURITY. 

AugxistZl.        September  30. 


Funded  loan  ot  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 $32,000  00 

Funded  loan  ot  1891,  matured  Sept.  2  1891 24,500  00 

Loan  of  1904,  matured  Feb.  2  1904 72,450  00 

Funded  loan  of  1907,  matured  July  2  1907 2,804,400  00 

Refunding  certificates,  matured  .liiiy  1  1907 18,100  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  itenxs  ot  del)t  matured  at  various  dates 

subsequent  to  Jan.  1  1861 916,175  26 


$32,000  00 

24,500  00 

72,450  00 

2,761,050  00 

18,030  00 


915,165  26 


Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $3,867,625  26     $3,823,195  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National   bank  notes — Redemption  account 42,642,365  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,862,374  28 


Aggregate  of  debt  bearing  no  interest .$396,239,037  78 


RECAPITULATION . 


ClasKljlcation—  September  30  1908. 

Interest-bearing  debt $897 ,253 ,990  00 

Del)t  Interest  ceased 3,823,195  26 

Debt  bearing  no  interest..      396,239,037  78 


Auqust    31     1908. 

$897,503,990  00 

3,867,625  26 

402,405,110  78 


Increase  (  +  )  or 

Decrease  ( — ). 

—$250,000  00 

—44,430  00 

—6,166,073  00 


Total  grossdebt $1,297,316,223  04     $1,303,776,726  04     —$6,460,503  00 

Cash  balance  in  Treasury*.      329,052,573  27  339,890,138  67     —10.837,565  40 

Tot.al  net  debt $908,263.649  77         .$963,886,587  37      +$4,377,002  40 

*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  September  30 
of  $1 ,297,316,223  04  and  a  net  debt  (gro.ss  debt  less  net  cash 
in  the  Treasury)  of  $968,263,649  77. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
September  30  are  set  out  in  the  following: 


335,020,869  00 


ASSETS — 

Trust  Fund  Holdings —  $ 

Gold  coin 842.045,869  00 

Sliver  dollars 488,208,000  00 

Silver  dollars  ot  1890.  - .  4,767,000  00 

Total  trast  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Sliver  certificates 

Sliver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.- 

National  bank  notes 

Fraetlon.-il  sliver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


35,680 

36,378 

12,364 

201 

5,389 

5,490 

16 

39,829 

21,746 

2,890 
9 


,398  95 
105  00 
,058  00 
,835  00 
,192  79 
551  00 
191  00 
288  00 
012  52 
92  66 
358  85 
766  06 


Total  In  Sub-Treas...     160.001,849  83 

In  Nat.  Bank  Depositaries — 
Credit  Treasurer  ot  U.S.     117,926,917  16 
Credit  U.  S.  dis.  officers.       11,998,283  01 


Total  in  banks 129,925,200  17 

In  Treas.  ot  Philippine  Islands — 
Credit  Treasurer  ot  U .  S ,         1 ,636 ,604  40 
Credit  U.  S.  dis.  officers.        3.050,500  53 


4,687,104  93 


Total  In  Philippines.. 

Reseme  Fund  Holdings — 
Gold  coin  and  bullion...     150,000  000  00 


LIABILITIES— 

Trust  Fund  LlabilUie.% —  $ 

Gold  certificates 842,045,869  00 

Silver  certificates 4S8,2()s.000  00 

Treasury  notes  ot  1890. .        4,707 ,000  00 


Total  trust  ILibilities. 1,335, 020, 869  00 
Gen.  Fund  Liabilities — 

National  B.ank  5%  fund  22,504,392  12 

Outstanding  checks  and 

AvalXs 11,753,933  63 

Disbursing  officers'  bal- 
ances    74,553,369  12 

Port  Office  Department 

account 3. 522, .572  63 

Mi.scellaneous  items 3,227,314  16 


Total  gen.  liabilities..    115,561,581  66 


iJe 

Cash  balance  <&  Reserve — 
Total  ca.sh  and  reserve..    329,052,573  27 
Made  up  of — 
Available...  179,052, 573  27 

and 
Reserve  Fund — 
Gold&bull.l50,00O,000  00 


Grand  total 1,779,635.023;93       Grand  total 1,779,636,023  83 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
July,  August,  September  and  October  1908. 

TREASURY  NET  HOLDINGS. 
July   1   '08.    Aug.  1  '08 
Holdinqs  in  Suh-Trrnsuries —  $  S 

Net  coin  and  gold  bullion 213,202,241  230.238,004  214,915,576 

Net  silver  coin  and  bullion 217,038.478     19,221,768 

Net  United  Sl.ates  Treasury  notes  13,916  13,211 

Net  legal-tender  notes 6,491,178       5,645,634 

Net  national  bank  notes 65,902,387     64,772,332 

Net  fractional  silver 23,727,308     24,222,649 

MInorcoln,  &c 3,237,412       3.099,067 


Sept.  1  'OS.      Oct.  1  '08. 


19,024,632 
9,582 

5,369,090 
54,692,308 
23,774,263 

3,114,1.33 


222,058,504 

17,955,086 

16,191 

5.490,551 

39,829,288 

21,746,013 

2,906,217 


Total  ca.sh  in  .Sub-Treasuries.. 339,612,920  347,212,665  320,899, 584d310, 001, 850 
Less  gold  reserve  fund 150,000.000  150,000,000  150,000,000  150,000,000 


Cash  bal.  In  Sub-Treasuries... 189,612,920  197,212,665  170,899,584  160,001,850 

Cash  in  national  banks 165,219,315  130,660,745  128,907,343  129,925,200 

Cash  In  Philippine  Islands 3,404,751       5,448,750       6,455,226       4,687,105 

Net  Cash  in  banks,  Sub-Treas. 358,236,986  333,322,160  306,262,153  294.614,155 
Deduct  current  llabilltieB. a 118,678,993  129,693,987  116,372,014  115..561,582 


Available  cash  balance 239,557,993  203.628,173  189,890,139  179,052,573. 


a  "Chiefly  disbursing  officers'  balances. 

d  Includes  $5,389,193  silver  bullion  and  $3,114,133  minor  coin,  &c.,  not  included 
In  statement  "Stock  of  Money." 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 
The   Bureau  of  Statistics  at   Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  Septeml)er,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing inter(.'sting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1908 1907 

Exports.    Imports.       Excess.  Exports.  Imports.       Excess. 

Merchandise.  S  $  $  $  $  S 

January-March...     515,461       258,864   -1-256,597         510,499      382,703    +127,796 

-\prll-June 362,3.37       263,587      +98,750         429,951       368,576      +61,375 

July 103,199]      86,435      +16,764         128,550       124,622        +3,928 

August... 110,443         91,181      +19,262  127,270       125,806        + 1 ,464 

September 139,397        98,102     +41,295        135,318      106,365     +28,953- 

Total 1,230,837  798,169  +432,668  1,331,588   1,108,072  +223,516 

Qold  and  Odd  in  Ore. 

January-March...         3,859  17,296  —13,437  5,703  11,647  -5,944- 

April-June 49,659  9,112  +40,547  30,598  9,822  +20,776 

July 4,845  2,949  +1,896  7,478  3,410  +4,068 

August) 6,600  4,304  +2,296  4,597  3,224  +1,373 

September 3,974  4.696  —722  1,504  2,759  —1,255 

Total 68,937  38,357  +30,580  49,880  30,862  +19,018' 

Silver  and  Silver  in  Ore. 

January-March...  12,686  10,830  +1,756  14,669  11,385  +3,284 

April-June 12,928  10,311  +2,617  14,550  11,010  +3,540 

July 4,931  3,040  +1,891  5,955  3,387  +2,568 

August ...  4,138  3,241  +897  6,748  4,883  +1,865 

September 4,198  3,303  +895  6,048  3,823  +2»225 

Total.. 38,781         33,725        +8,056  47,970        34,488     +13,482 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
nine  months  since  January  1  for  six  years: 


Mercliandise. 

Gold. 

Silver. 

Nine 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of        Ex- 

Im- 

0} 

Ex- 

Im-        of 

ports. 

ports. 

Exports   ports. 

ports. 

Exports 

ports. 

ports.  Exports 

$ 

$ 

$      1      $ 

$ 

$ 

i 

$            $ 

1908... 

1,230,837 

798,1691432,668    68,937 

38,357 

30,580 

38,781 

33,725-     8,05& 

1907... 

1,331, .588 

1.108,072  223,516    49,880 

30,862 

19,018 

47,970 

34,488 

13,482 

1906... 

1,237,834 

948,207  289,507    35,790 

111.776 

075,986 

45.441 

32,994 

12,447 

1905... 

1,102,551 

872,272 

230,279    42,678 

30,340 

12,338 

39,443 

24,507 

14,936 

1904... 

985,469 

751,394 

234,075    83,040 

68,695 

14,345 

39,130 

19,077 

19,45» 

1903... 

989,276 

758,798 

230,478   41,537 

31,641 

9,896 

24,908 

16,601 

8,307 

a  Excess  of  Imports. 
Similar  totals  for  three  months  since  July  for  six  years 
make  the  following  exhibit: 


Merchandise 

Gold. 

Silver. 

Three 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

0/ 

Ex- 

Im- 

ot 

Ex- 

Im- 

01 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

$ 

$ 

$       1       $       1       $ 

$ 

$ 

$ 

1908... 

353,040 

275,718 

77,322 

15.419 

11,949      3,470 

13,267 

9,584 

3,683 

1907... 

391,138 

356.793 

34,345 

13. .579 

9,393      4,180 

18,751 

12,093 

6,66S 

1906... 

379,992 

310,908 

69,084      4,179 

49,238  «4S,0.59 

12,004      9,317 

2,687 

1905... 

361,582 

282,331 

79,251      2,8  !6 

13,730010,884 

14,361      9,333 

5,02S 

1904... 

3 1 1 ,743 

243,056 

68,680    I4,.'")90|  20,931|  o6,341 

12,7631     5,902 

6,861 

1903... 

391,624 

246,054 

45,570 

10,201 

17.665 

a7.464 

7,403 

6,620 

783 

a  Excess  of  Imports. 
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In  these  tables  of  totals,  gold  and  .silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OFiMERCHANDISE  IMPORTS  OR  EXPORTS. 
3  monihs  ending  Sept.  30 —  |     9  montlis  ending  Sept.  30 — 

1875... Imports  $22.518,82711875 Imports  S44 

~  27,170,67911876 Exports     77 

16,363,921 1 1877. Exports     55 

53.673,02411878 Exports  209 


1876 Exports 

1877 Exports 

1878 Exports 

1879 Exports 

1880 Exports 

1881 Exports 

1882 Imports 

1883 Exports 

1884 Exports 

1885 Imports 

1886 Imports 

1887 Imports 

1888 Imports 

1889 Imports 

1890 Imports 

1891... Exports 

1892 Imports 

1893 Exports 

1894 Exports 

1895 Imports 

1896 Exports 


46.461.725 
42,035,426 
23,171,938 
14,785,237 

2,047,010 

6,898.059 
12.361.66011885 
11.613,11011886 


1879 Exports  161 

1880... Exports    73 

1S81 Exports  121 


1882 Imports 

1883 Exports 

1884 Exports 

Exports 
Imports 


54 
48 
IV 
42 
12 
45 
89, 
44, 
54, 
10, 
29, 
22, 
73, 
43, 


18,270,97511887 Imports 

28,108,4041 1888 Imports 

13,561,12111889 Imports 

35,372.1721 1890 Imports 

23,708,38711891 ..Exports 

18,221,322 1 1892... Exports 

46.696.62211893 ..Imports 

4,542,16211894 Exports 

38,380.63811895 Imports 

69.017,161 1 1896 Exports  143 

1897 Exjjorts  120.521.440]  1897 Exports  157 

1898 Exports    98.618.430 1 1898. ..Exports  393 

1899 Exporst  112,001,348 1 1899 Exports  316 

1900 Exports  134.881, 714|  1900 Exports  407 

1901 Exports  111,430.18011901 .Exports  399 

1902... Exports    59.157.8201 1902 Exports  241. 

"~  45,570,83511903 Exports  230 

68,685,99811904 ..Exports  234 

79,251,2581 1905. Exporst  230, 

69,083,90911906 Exports  289 

34.345,208 1 1907 Exports  223, 

77,322,15911908 Exports  432, 


1903 Exports 

1904 Exports 

1905 Exports 

1906 Exports 

1907 Exports 

1908 Exports 


314 
734 
.260 
527 
498 
798 
,171 
222 
430 
,653 
,952 
,591 
,361 
,683 
216 
093 
446 
204 
103 
028 
115 
973 
483 
899 
575 
496 
841 
015 
478, 
074, 
278, 
567, 
516, 
668, 


039 

462 
.334 
559 
336 
,920 
904 
.267 
,029 
,894 
,033 
,848 
,052 
,704 
.877 
,535 
,816 
090 
,499 
234 
673 
601 
339 
189 
102 
805 
698 
841 
235 
542 
847 
307 
397 
517 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  October  23.        Sat.        Mon.       Tues.  Wed.         Thurs.  Frl. 

Sliver,  per oz d.   23>g          24              23%  23  11-16  23 M  23  11-16 

■Consols.  New,  2J^  per  cents.  84  11-16  84  11-16  84%  84  13-16  84  13-16  84  11-16 

Foraccount.. 84?^  8454         84  13-16       84%     84  13-16  84?i      • 

French  Rentes  (In  Paris). Ir.    95.35       95.35       95.50  95.55       95.55  95.45 

Russian  Imperial  4s 83}^         83M         83^  

■Amalgamated  Copper  Co...  11%         11%         11%  1S%         80%  82H 

*Anaconda  Mining  Co 9               9               9  9%           9%  9}4 

Atchison Topeka& Santa Fe.  92^         93             92%  93%         94  93?^ 

Preferred 98             98             98  98            98  98 

Baltimore  &  Ohio... 99M         99%       100  101           lOlH  100% 

Preferred 90             90             90  90            90H  90J^ 

Canadian  Pacific 179H       180%       179^  180H       ISOJi  179% 

Chesapeake  &  Ohio 43%          43%          43  44^          44i^  44H 

Chicago  Great  Western 7%           7%           7%  7%           7%  1 

Chicago  Mlhv.  &  St.  Paul-. .141%        142            142H  144^        147  147 

Denver  &  Rio  Grande,  com.  29 H         29             29  29)^         29 1^  29% 

Preferred 70J^         70             70  70            70  70 

Erie,  common .31^         31%         31^  32%         32%  32% 

First  Preferred 45%         45%         45  45H         45%  45% 

Second  Preferred 36%         37             36%  37             37  37% 

Illinois  Central 142            142            141%  143%        144%  144 

Louisville  &  Nashville 109            108%        108%  110%        111%  111 

Mexican  Central 17%         17%         18  18             18%  18 

Missouri  Kans.  &  Texas,  com.  31%         31             31  32             32%  31% 

Preferred 68             67%         67%  67             67  67 

National  RR.  of  Mexico 53              53              52%  52%          52%  52 

N.  Y.  Cent.  &  Hudson  Rlv.. 107            107%        107%  108%        109  108% 

N.  Y.  Ontario  &  Western...   42              42              41%  42%          42%  42% 

Norfolk  &  Western,  common  75%         76             76  76%         76%  76% 

Preferred 84              84              84  84             84  84 

Northern  Pacific 145            145           146  150           149  147% 

oPennsylvanla 63%         63%         63%  64             65  65 

oReadlng  Company 67%          67%          67%  68%          69  68% 

aFlrst  Preferred 45             45             45  45%         45%  45% 

aSecond   Preferred 45              45             45  45             45  45% 

Rock  Island  Company 19%         19%         19%  20             20  20 

Southern  Pacific 106%       106%       106%  110%       111%  110% 

Southern  Railway,  common.  22%         22%         22%  23%         23  22% 

Preferred 54%         54%         54  56%         56  .55 

Union  Pacific,  common 171%       171%       172  174%       174%  174% 

Preferred 90             90             90  90            91%  91 

U.  S.  Steel  Corp..  common.-  47%         47%         47%  48%         49%  48% 

Preferred 112%       112%       112  113%       113%  113 

Wabash 12%         12%         13  13             13%  13 

Preferred 27%         27%         27%  28             29  28 

Extended  4s 60%         60%         60%  61             61  60% 

a  Price  per  share,     b  £  sterling. 

@ommgvcxaX  and  g^isceXIatteoxis^gyg 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 


By 


stocks. 
25  Standard  OH  Co 620 

25  Phenlx  Ins.  Co.  of  Bklyn..262  % 

27  National  Fuel  Gas  Co 163% 

8  Consol.    Gas.    Elec.    Lt.    & 

Pow.  Co.  of  Bait.,  com.   20% 

8  Merchants'  Nat.  Bank 163% 

4  Osweco  &  Syracuse  Ry.Co.216% 
32  Phenlx  National  Bank 157 

4  E.  W.  Bliss  common 117 

100  Celluloid  Co 125% 

62  Public.  Serv.  Corp.  of  N.J-   77% 

137  Excelsior  Brewing  Co 135 

50  Kick  Baking  Co 12 

5  Amer.     Exch.     Cigar    Co. 

pref.,  $50  each — $32  per  sh. 
5  Amer.     Exch.     Cigar    Co. 

com.,  $50  each $30  per  sh. 

22  %  Hudson  Trust  Co 123 

20  U.  S.  Exch.  Bank-. $5  50  per  sh. 
5  Marconi  Wireless  Teleg.  of 

America $12  per  sh. 

1,010  The  Mohican  Spring  Co. 

com..  $10  each $96  lot 

38  State  Line  Telephone  Co.. 

common $11  lot 

10  State   Line  Telephone  Co. 

preferred $10    lot 

15  N.    Y.    Butchers'    Dressed 

Meat  Co $25%    per  sh. 

320  Mandarin  Mineral  Paint  Co. 

of  Florida.  $25  each $15  lot 

3  N.  Y.  Trust  Co 547 

40  Lawyers'  Title  Insurance  & 

Trust  Co 205 

25  American  Surety  Co 195 


110  Carnegie  Trust  Co 165-165% 

500  Great  Jones  Street  Realty 

Co $2  per  sh. 

31  Kouwenhoven     Realty     & 

Impt.  Co $34  lot 

Bonds. 
$1,500  Kick  BaklngCo.  6s. 1915  75 
$1,000  Hudson  Co.  Consumers' 

Brew.  Co.  1st  6s,  1920 98 

$600  The  Mohican  Springs  1st 

6s,  1916 $55  lot 

$4,000  Charleston   &  Summer- 

ville    Elec.    Ry.   Co.    1st   5s. 

1935.  April  '07  coupons  on. $60  lot 
$500     Interboro.     Realty    Co. 

Profit-Sharing    Deb.     Bond, 

$210    paid     thcretm $124  16 

$1,000     Interboro.  Realty   Co. 

profit-sharing      deb.      bond. 

$400  paid  thereon $214  20 

$500    Interboro.     Realty      Co. 

profit-sharing  deb.  bond,  $185 

p;U(i    thereon $110  44 

$1,000    Interboro.   Realty   Co. 

priifit-sharing     deb.      bond, 

$360  paid   thereon $182  71 

$1,000  Leamington  &  St.  Clair 

RR.  Co.  1st  4s,  1945.  guar., 

A.  &0 90 

$500  K.  C.  Mem.  &  Birm.  RR. 

5%    Income,    1934 .March    & 

Sept 89%   &  Int. 

$50,000   Standard    Milling  Co. 

30-year  1st  5s,  1930,  M.  &  N.  85 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
September.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  mannner  complete  the  state- 
ment for  the  nine  months  of  the  calendar  years  1908  and 
1907.  For  statement  of  September  1907  see  issue  of  Oct. 12 
1907  page  899. 

RECEIPTS  AND  DISBURSEMENTS  (OOQs  omitted). 
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National  Banks. — The;  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL^JBANKS  ORGANIZED.  '1 

Certificates  Issued  from  October  13  to  October  17  Inclusive. 
9,252 — The  First  National  Bank  of  Elberton,  Ga.     Capital,  $60,000.     John 

F.  Holden,  Pres.;    M.  E.  Maxwell,  Vlce-Pres.;    George  P.  Allen, 

Cashier;    H.  P.  Hunter,  Asst.  Cashier. 
9,253 — The  Farmers  National  Bank  of  Waseca.  Minn.       Capital.  $50,000. 

R.  P.  Ward,  Pres.:    D.  S.  Cummlnss.  Vlce-Pres.;    C.   H.  Bailer. 

Cashier;     C.    B.    TurnacUlI.    Asst.    Cashier.     Conversion    of    The 

People's  State  Bank  of  Waseca. 
9.254 — The    Colquitt    National    Bank,  Colquitt,   Ga.       Capital,   $40,000. 

W.  P.  Watson,  Pres.;    J.  A.  Bush,  Vlce-Pres.;  W.    E.  Williams, 

Cashier. 
9,255 — The  Farmers' National  Bank  of  Arcanum,  O.     Capital.  $50,000. 

W.  J.  Dull.  Pres.;   A.  M.  Flory.  Vlce-Pres.;   O.  O.  Smith,  Cashier; 

L.  L.  Miller,  Asst.  Cashier.     Conversion  of  The  Farmers' Bank  Co. 

of  Arcanum. 
9,256 — The  First  National  Bank  of  Fairfield,  Pa.     Capital,  $25,000.     J.  U. 

Neely.  Pres.;   P.  Kready.  Vlce-Pres.;  Jas.  Cunningham.  Cashier. 
9,257— The  Telford  National  Bank.  Telford.  Pa.     Capital.  $25,000.      Ed- 
win C.  Leldy.  Pres.;  Joslah  M.  Landls,  Jacob  C.  Wlsner  and  Henry 

B.  Freed,  Vlce-Pres.;   James  L.  Fravel.  Cashier. 
9,258 — The    First   National    Bank    of   Callaway.    Neb.     Capital.    $25,000. 

William  Tyson.  Pres.;    Thomas  Norbury,  Vlce-Pres.;    Edward  M  . 

Warner.  Cashier.     Conversion  of  The  Seven  Valleys  Bank,  Calla- 
way, Neb. 
9,259 — The  MlUersvllle  National  Bank,  Mlllersvllle.  Pa.     Capital.  $25,000. 

Jacob  H.  Pickle.  Pres.;  Milton  T.  Reeder  and  Frederick  F.  Brenner, 

Vlce-Pres.;    Isaac  N.  Wltmer.  Cashier. 
LIQUIDATIONS. 
8,565 — The  City  National  Bank  of  Karnes  City,  Tex.,  was  placed  In  volun- 
tary liquidation  Sept.  29  1908. 
8,543 — The  First  National  Bank  of  Gage,  Okla.,  was  placed  In  voluntary 

liquidation  Oct.  2  1908. 
8.928 — The  Farmers'  National   Bank   of  GatesvUle,  Tex.,   was  placed   In 

voluntary  liquidation  Oct.  3  1908. 
6,040 — The  First  National   Bank  of  Center  Point,  Tex.,   was  placed   in 

voluntary  liquidation  Oct.  13  1908. 
INSOLVENT. 
4,452 — The  Farmers'and  Traders' National  Bank  of  La  Grande, Ore.,  was 

placed  In  charge  of  a  receiver  Oct.  13  1908. 
6,739 — The  Union  National  Bank  of  Summervllle,Pa.,was  placed  In  charge 

of  a  receiver  Oct.  16    1908. 

Breadstuffs  Figures  Brought  from  Page  1109. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l9&bs. 

bvsh.  60  lbs. 

bvsh.  56  lbs. 

bush.  32  lbs. ^ bush. 4Silbs. 

bu.  56  lbs. 

Chicago 

240,117 

420,000 

877,300 

2,286,804 

740.200 

25.000 

Milwaukee- - 

70,700 

234,000 

26,000 

491.200 

398.800 

40.500 

Duluth 

200,000 

2,611,492 

352,222 

380.478 

59.118 

Minneapolis. 

3,675,210 

17.616 

384,930 

584.781 

76.750 

Toledo 

155,000 

49.100 

55,000 

9.000 

Detroit 

7,400 

267,936 

32.400 

112,500 

Cleveland  .. 

1,874 

13,266 

28.484 

75,376 

St.  Louis-.. 

80.810 

523,228 

114,510 

617,600 

202,806 

2.181 

Peoria 

19,950 

13,964 

281,500 

179,000 

82,000 

12,000 

Kanass  City. 

989,450 

117,700 

106,500 

Tot.wk.'OS 

620,851 

8,903,546 

1,544,004 

4,661.132 

2.389.059 

224.549 

Same  wk.  '07 

472,332 

6,959,520 

4,429,288 

5.058.517 

3.745.923 

271.609 

Same  wk.  '06 

658,371 

7,242,147 

3,644,382 

5,882,996 

2,654.560 

255,640 

Since  Aug.  1 

1908 

5,346,073 

94,840,056 

26.624.229 

52,757,885 

4.995.368 

2.445,132 

1907 

4,283,853 

70,332,946 

50.669.053 

62.489,114 

21.853.508 

2.340.726 

1906 

5,821,753 

74,635.033 

42,802,473 

60.562,295 

16,754.299 

1.732.169 

Got.  21  1008.  J 


THE  CHRONICLE 


1065 


Total  receipts  of  flour  and  gniin  at  the  feaboard  ports  for 
the  week  ended  Oct.  17  1908  follow: 


Flour,  Wheat. 

Receipts  at —  bbls.  bush. 

New  York 181,552     1,515,900 

Boston 54,900        332,747 

Portland,  Me 

PliUadolphla 105,946 

Baltimore 91,033 

Richmond 6.563 

New  Orleans    '  2 1 .046 

Galveston 

Mobile 3,100 

Montreal 26,997 


603,107 
260,483 
30.994 
167.000 
187.000 

1,6V8",530 


Corn , 

bush. 

38,700 

13.067 

13^665 
24,455 
11.240 
63,000 
173.000 
4,000 


Oals,  Barleij, 

bush.  bush. 

516,100  409,700 

90.154  13.171 


Rlie, 

bush. 

32,400 

3,222 


94,738 
99,419 
32,440 
05,000 


4.000 


19,128 

42,463 

740 


21,899       25,998 


Total  week 491,737     4,855,761         340,462         919,750     452,869       97  953 

Week  1907 427,090     3,361.088     1,092,800        931,819       43,000       60  961 

Since  Jan.  1  1908.14.175,550  86.216,553  31.955.928  36.043,731  4249,565  2263  283 
Since  Jan.  1  1907.15,437,868  90,089,593  75,981,344  44,500.104  3740,736   1636,733 

»  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  17  1908  are  shown  in  the  annexed  statement: 


Exports  trom — 


Wheat, 
bush. 


New  York .1,190,126 

Boston 263,538 

Philadelphia 584,136 

Baltimore 478.222 


New  Oreans 

Galveston 

Mobile 

Montreal 

Port  Arthur. 


332.000 
.       64.914 

"  1,11 3, 784 
.       80.000 


Corn, 
bush. 

4,814 

"  2',249 

26,858 

74.096 

7.000 

4,000 


Flour, 
bbls. 

83,375 
19,633 
32,938 
14,287 
14,116 
12,493 
3.100 
41.256 


Oats, 
bush. 

7,395 


Rye, 
bush. 


Barley, 
bush. 


Peas, 
bush. 


17.197  16,469     23,443 

25,885       9,427 

42,857  10 

400       8,571     ■ 

441       57'5 


23,652       9,604 


Total  week 4,106,720       119,017  221,198           8,236     94,510     40,131  43  049 

Week  1907 3,581,764       597,658  241,068        40,854 3,000 

The  destination  of  these  exports  for  the  week  and  since 
July   1    1908  is  as   below: 


-FlOUT- 


-Wheat- 


Week 
Exports  for  week  and  Oct.  17. 
since  Juli/  1  to —  bbls. 

United  Kingdom...  90,529 

Continent 48.059 

SO.  &  Cent.  Amer..   11.746 

West  Indies 44 .552 

Brit.  No.  Am.  Cols,      1,893 
Other  Countries 24,419 


Since  Since 

July  I      Week  July  1 

1908.       Oct.  17.  1908. 

bbls.          bjish.  bush. 

1.445.811   1,725.934  19,481.066 

742.963  2,380,786  25.246.910 

213.303 77,984 

457,541        

34,189        

97,299        5,539 


-Corn- 


Week 

Oct.  17 

bush. 

68,363 

26,107 

633 

23,914 


Since 

Julu  1 

1908 

bush. 

292,390 

84,501 

10,123 

382,399 

4,320 

7,002 


Total 221,198  2,991,106  4,106,720  44,811,499 

Total  1907 241,068  3,428,879  3,581,764  39,184,895 


119,017        780.795 
597,658  15,770,297 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  October  17  1908  and  .since  July  1  in  1908  and  1907 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908.                I       1907. 

1908. 

1907. 

Week 
Oct.  17. 

Since 
July  1. 

Since 
July  1. 

Week 
Oct.  17. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  _. 
Argentine  _. 
Australian.. 
Olh.  countr's 

Bushels. 
4,574.000 
2,840.000 
1,520,000 
1,792,000 
728,000 
120,000 

Bushels. 
61.247.700 
21.024,000 
15.288,000 
23,694,000 
3,984.000 
5,120,000 

Bushels. 
51,024,000 
35,104.000 
12,560,000 
8.032,000 
3,880,000 
11,336,000 

Bushels. 

104.000 

204.000 

178.000 

2,345,000 

Bushels . 

924,400 

5,139,500 

5,981,500 

32,003,500 

Bushels. 

13,878.000 

10,112,000 

21,296,000 

25,320,000 

Total 

11574000'l30,3o7.700 

121,936,000 

2,831,000 

44,048,900 

70,606,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


United 
Kingdom. 


Bicshels. 
Oct.  17  1908.-  15.680.000 
Oct.  10  1908..I15.6S0.000 
Oct.  19  1907.-15,840,000 


Continent. 


Bushels. 
16.400,000 
17.680,000 
16,040,000 


Total. 


United 
Kingdom. 


Bushels.    I  Bushels. 

32.080.000  5.950.000 
33.360. 000|    5,950,000 

31.880.0001  7,520,000 


Continent. 


Total. 


Bushels,    i   Bushels 
6,120,000:12,070,000 
6.035.000;il.985.000 
4,160,000  11,680,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  17  1908,  was  as  follows: 


New  York i 

Boston 

Philadelphia I 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Buffalo 1 

Toledo 

Detroit 

Chicago 4 

Milwaukee  . . 

Fort  WlUlam '  2 

Port  Arthur 1 

Duluth ..^. "  4 

Minneapolis I IlO 

St.  Louis "  2 

Kansas  City 3 

Peoria JJ" 

Indianapolis ...V. 

On  Lakes ^H  3 

On  Canal  and  River." 


Wheat, 
bush. 
759.000 
214.000 
913.000 
530.000 
610.000 
501,000 
572,000 
978,000 
448,000 
369.000 
209.000 
335.000 
397.000 
934.000 
961.000 
018.000 
.637.000 
,414,000 
1,000 
508.000 
893,000 
294,000 


Corn, 

bush. 

69,000 

23!600 
39,000 
74,000 

120,000 
7,000 

392,000 
33.000 

146.000 

917,000 


Oats, 

bush. 

1,039,000 

30.000 

98.000 

216.000 

117,000 


6.000 
17.0011 
19.000 
39.000 
18,000 
134,000 


134,000 
656.000 
481,000 
238.000 
257.000 
460,000 


Total  Oct.  17  1908 
Total  Oct.  10  1908 
Total  Oct.  19  1907 
Total  Oct.  20  1906. 
Total  Oct.  21  1905 
Total  Oct.  22  1904 
Total  Oct.  24  1903 
Total  Oct.  25  1902 


-42,495,000 
.37,652.000 
42,912,000 
37,165.00.) 
27.207.000 
24,655.000 
22,484.000 
29,918,000 


2,053.000 
3,005.000 
4,379,000 
3,739,000 
3,802,000 
3,440,000 
7,324,000 
2,488.000 


883.000 
1,607.000 
843,000 
219.000 
746.000 
314,000 
80,000 
233,000 

8,651,000 
8,109,000 
6,530,000 
9.088,000 
25,270,000 
24,435.000 
7.622.000 
7.835,000 


Rye. 

bush. 

48.000 

33'666 
93,000 


1,000 
57.000 
83.000 
107.000 
52,000 
25,000 


94,000 

124,000 

36,000 


Barley, 

bush. 

82,000 


59,000 
918,000 


617,000 
702,000 


1,. 5.33. 000 

1.590,000 

124.000 


14,000 

80^666 
8,000 

855,000 
904,000 
1,000,000 
1,485,000 
1,565,000 
1,051,000 
1,020,000 
1,153,000 


6,000 

4b'9',6o6 

405,000 


6,445,000 
6.168.000 
5,623.000 
2.795,000 
5,521.000 
6.0,)2.000 
5.052.000 
3,102,000 


DIVIDENDS. 

The  following  shows  all  tlie  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0]  Company. 


Railroads  (Steam). 

Atch.   Topeka  &  Santa  Fe,  common 

Atlantic  Coast  Line  RR.,  pret.  (quar.)... 

Central  RR.  of  New  Jersey  (quar.) 

Cine.  New  Orl.  &  Tei.  Pac.,  pre!,  (quar.). 

EvansvUle  &  Terre  Haute,  common 

Genesee  &  Wyoming 

Georgia  Southern  &  Florida,  \st  pref 

Second  pre/erred 

Grand  Rapids  &  Indiana 

Great  Northern   (quar.) 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  Lowell 

Extra   

Nortnern  Pacific   (quar.).. 

Reading  Company,  2d  pref 

Rome  Wat.  &  Odg..  guar,  (quar.) 

St.  Louis  &  San  Francisco  ,1st  pret.  (qu.) 

bireel  &  Klectric  Rail.viiys. 
Cape  Breton  Elec.  Co..  Ltd..  pref.  (No. 5) 

Columbus  Railway,  pref.  (quar.) 

East  St.  Louis  &  Sub.,  pref.  (qu.)  (No.  10) 
Grand  Rapids  Ry.,  pref.  (quar.)  (No.  32) 
Havana  Electric  Ry..  pref.  (qu.)  (No.  U) 

Mexico  Tramways 

Mllw.  Elec. Ry.&Lt., pret.  (quar.)  (No.36) 

Montreal  Street  Ry .  (quar.) 

Ohio  Traction ,  pref.  (.quar.) 

Philadelphia  Company,  common  (quar.). 
Twin  City  Rapid  Tran. .Minn.. com. (qu.) 

WestPenn  Rys.,  pref.  (qu.)  (No.  12) 

Banks. 

American  Exchange  National 

City.  National 

Corn  Exchange  (.guar.) 

Fidelity 

Germanla  ._ 

Greenwich  (quar.) 

Lincoln  National  (quar.) 

Mount  Morris  (No.  35).. 

Pacific  (quar.) 

Trust  Companies 

Farmers'  Loan  &  Trust  (quar.) 

Miscellaneous- 
Amalgamated  Copper  (quar.) 

Amer.  Disl.  Teleg.  of  N.  Y 

.\mer.  Light  &  Trac.  com.  (quar.) 

Preferred .    (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred 

B  rgner  &  Engle  Brewing,  preferred 

Bond  &  Mortgage  Guarantee  (quar.) 

Brill  (J.G.)  pref.  (quar.) 

Butte  Electric  &  Power,  pref.  (quar.) 

Central  Dlst.  &  Print.  Teleg.  (quar.) 

Chicago  Telephone   (auar.)_ 

Claflin  (H.B.)  1st  pref.  (quar.) 

Second  preferred  (quar.) 

Commonwealth-Edison  (quar.) 

Consoildatl  m  Coal  (quar.) 

ft  cr.  X  «.  arp?t  Co 

Distillers'  Securities  Corp.  (qu.)  (No.  24) 

Distilling  Co.  of  .\merlca  (quar.) 

du  Pont(E.I.)  deNemours  Powd..pf.(QU.) 
Eastman  Kodak,  common  (extra) 

Common  (extra) 

Edison  Elec.  111.  of  Boston  (qu.)  (No.  78) 

Electric  Bond  &  Share  .pref.  (quar.) 

Electrical  Securities  Corporation,  pret... 

Federal  Sugar  Refining,  pref.  (quar.) 

Guanajuato  Power  &  Electric  Co..  pret... 
Internatlonai  Nickel,  oreierred  (auar.).. 
Internat.  Smokeless  Powd.  &  Chem.,  pref 
Internal.  Steam  Pump.  pf.  (qu.)  (No.38) 

Kansas  City  Stock  Yards  (quar.) 

Lord  &  Taylor,  com.  (quar.) 

Mexican  Light  &  Power,  pref 

Michigan  State  Telephone,  common  (qu.) 

Preferred  (quar.)  (No.  19) 

Preferred  (quar.)  (No.  20) 

Montreal  Lt.  Heai  &  Poio.  (qu.)  (No.  30). 

New  Central  Coal 

New  England  Cotton  Yarn,  pref.    (qu.) 

New  River  Company .  pref.  (quar.) 

Pacific  Coa.st  Co..  common  (quar.) 

First  Preferred  (quar.) 

.Second  Preferred  (quar.) 

Pennsylvania  Steel,  pref 

Peoples'  Gas  Light  A:  Coke  (quar.) 

Procter  ct  Gamble,  com.  (quar.) 

Pxdlman  Company  (quar.)  (No.  167) 

Rubber  Goods  Mfg.,  common  (quar.) 

Silversmiths  Company  (quar.) 

Standard  Milling,  pref.  (No.  11) 

Preferred  (extra) ,., 

Street's  West.  Stable-Car  Line.  com.  (qu.) 

United  I'JIectrlc  Securities  Co.,  pref 

United  States  Express  (No.  150) 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  1st  pret.  (quar.) 

Second  pret.  (quar.) 

Warwick  Iron  A  Steel 

Worlhlngton  (H.  R.),  Inc.,  pref 


Per 
Cent. 


2'A 
2}^ 
2 

1« 

4 

2 

2H 
IK3 
1% 
2 

Vi 

I'A 
2 

1 

S3 

IH 

IH 

\H 

IVi 

1 

Wi 

i« 
i« 
i}4 
IK 

5 
5 
4 
3 
10 

■2M 
2 

4 
2 

10 

1 
1% 

IH 
?1  56 
2H 
$4 
3 
1% 

2 
2 

^-H 

VA 

lA 

2 

y2 
1 

IH 

2H 

5 

2J^ 

IK 

2'A 

I'A 
IVi 
4 

2 

1 

IH 

1^ 

I'A 

2 

lA 

\'A 

1 

IJi 

1 

3H 

\A 

3 

2 

1 

1 

IH 

A 
A 

3A 

2 

1 

2 

lA 

3 

3A 


When 
Payable. 


Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Dec. 
Nov. 
Nov. 
Nov. 
Oct. 
Dec. 
Oct. 
Oct. 
Oct. 
Nov. 

Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Feb. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 


Books  Closed. 
Days  Inclusive. 


Holders 
Nov.  2 
Holders 

Nov.  15 
Holders 


ol  rec. 

to 

of  rec 

to 
ot  rec. 


Nov.  S 
Nov.  10 
Oct.  20 
Dec.  1 
Sept.  18 


Oct.  22 
Oct.  22 
Oct.  18 
Holders 
Oct.  21 
Holders 
Holders 
Oct.  16 
Holders 
Holders 
Holders 

Holders 
Holders 
Holders 
Holders 
Oct.  26 
Oct.  27 
Holders 
Oct.  15 
Oct.  28 
Holders 
Holders 
Oct.    25 


to 

to 

to 
ot  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
ot  rec. 

of  rec. 
ot  rec. 
of  rec. 
of  rec. 

to 

to 
ot  rec. 

to 

to 
ot  rec. 
of  rec. 

to 


Holders  ot  fee, 
Oct.   24      to 
Holders  ot  rec. 
Oct.   30      to 
Holders  of  rec. 


Nov.  1 
Nov.  1 
Oct.  26 
Oct.  14a 
Nov.  9 
Oct.  15a 
Oct.  15a 
Nov.  3 
Oct.  23 
Oct.  31 
Oct.      9 

Oct.  21 
Oct.  15 
Oct.  15 
Oct.  15 
Nov.  14 
Nov.  1 
Oct.  20a 
Nov.  4 
Oct.  31 
Oct.  1 
Oct.  24 
Nov.  2 

Oct.  23 
Oct.  31 
Oct.  22 
Nov.  2 
Oct.   23 


Holders  of  rec.  Oct.   23 

Oct.   22      to      

Oct     2      to       Nov.      1 

Oct.   25      to      Nov.    1 


Oct. 
Oct. 
Oct. 
Oct. 


to 
to 
to 
to 


Holders  of  rec 
Holders  of  rec 
Oct.   22      to 

22 

23 

23 

25 

Holders  of  rec, 
Oct.   29      to 
Holders  ot  rec, 
Oct.  25      to 
Holders  of  rec, 
Oct.   24      to 
Oct.   24      to 
Oct.    21  ~    to 
Oct   25      to 
Holders  of  rec, 
Oct.      1      to  . 
Oct.      1      to 
Holders  of  rec 
Holders  of  rec. 
Holders  ol  rec. 
Holders  ot  rec. 
Oct.    17      to 
Oct.   25      to 
Holders  of  rec, 
Oct.   21      to 
Oct.   11      to 
Holders  of  rec, 
Oct.   21      to 
Holders  of  rec. 
Oct.   27      to 
Holders  ot  rec. 
Nov.  19      to 
Oct.   21      to 
Jan.   17      to 
Holders  of  rec. 
Oct.   29      to 
Oct.    25      to 
Holders  ot  rec. 
Oct.   24      to 
Oct.    24     to 
Oct.    24      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
llokicr.s  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Oct.  27      to 
Oct.   27      to 
Oct.    15      to 
Holders  of  rec. 
Nov.     1      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Nov.     1       to 
Oct.   21      to 


Oct.  22 
Nov.  la 
Nov.  1. 
Nov.    1 


Nov.    2 

Nov.  7 
Nov.  1 
Oct.  15a 
Nov.  1 
Dec.  23 
Nov  3 
Nov.    3 

Nov"   T 
Nov.  28 


Oct.  15 
Sept.  30 
Oct.  31 
Oct.  15 
Nov.  1 
Nov.  11 
Oct.  30a 
Nov.  1 
Nov.  3 
Nov.  4 
Nov.  3 
Oct.  15a 
Nov.  2 
Oct.  23 
Dec.  1 
Nov.  3 
Feb.  1 
Oct.  31 
Nov.  2 
Nov.  1 
Oct.  21 
Nov.  2 
Nov.  2 
Nov.  2 
Oct.  17 
Nov.  3 
Oct. 31a 
Oct.  31 
Oct.  22 
Nov.  10 
Nov.  1 
Nov.  1 
Oct.  26 
Oct.  22 
Nov.  15 
Oct.  20 
Oct. 150 
Oct. 15a 
Nov.  15. 
Nov.    3 


a  Transfer   books   not   closed.      6  Formerly  the   American  Grass  Twine  Co. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  17;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 


1908. 


$2,432,697 
8,863,385 


Total 

Since  January  1 . 

Dry  Goods _. 

(ieneral  Merchandise. 


Total  42  weeks. 


$11,296,082 

$100,073,121 
387,387,254 


$487,460,375 


1907. 


1906. 


$3,157,450   $2,710,920 
11,631.380   11,564,357 


$14,788,830  $14,275,277 


$153,214,622 
533,217,381 


$130,439,106 
481,940,207 


$686,432,003  $612,379,313 


1905. 


$2,621,650 
12,430,798 


$15,052,448 

$114,102,649 
450,760,185 


$564,862,834 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  17  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1905. 

For  the  week 

Previously  reported 

$12,979,102 
494,487,464 

$12,234,685 
498,778,787 

$12,608,472 
489,405,285 

$13,422,(>97 
419,955,793 

Total  42  weeks... 

$507,466,566 

$511,013,472 

$502,013,757 

$433,378,490 
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EXPORTS  AN'D  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

ImpoTli. 

Week. 

Sinee  Jan. I 

Week. 

Since  Jan.l 

Creat  Britain 

France    

$2,524,737 

23,640,879 

19,017,343 

1.334.500 

4.000 

'sV9.46i 

"29,601 

1,859 

56,094 

21,239 

$3,691,432 
1,055.532 

^termany 

24,958 

West  Indies 

4.461,030 

Mexico 

430,650 

Soutli  America 

All  other  countries 

1,116.600 
9.800 

2,335,324 
2,519,608 

Total  190S 

$47,647,925 
34.449.458 

$128,194!si4,518.534 

Total  1907       .   .   - 

S4.472 

22.560 

8,225,888 

Total  1906 

5.470|     5.895.984 

$584.215'$29.532.573 
200.400!      3.984.000 

4,438,796 





$4'.697 
36,838 
88,470 
45,121 

91,494,483 

saver. 
<5  reat  Britain - 

$60,529 

France    _                 _               -       

66.584 

41.900 
256,601 

'"'s'ooo 

350 

110.149 

West  Indies 

763 

160.730 

1.330.919 

South  America 

All  other  countries 

828.864 
517.233 

Total  1908 -   

$785,378  S33.81S.424 
927.320    40,615.835 
409,295'   40,420,484 

$175,126 

28.719 

$3,075,008 

Total  1907 -- 

2.670.371 

Total  1906... 

90,205 

1.940,983 

Of  the  above  imports  for  the  week  in  1908.  $27,865  were 
American  gold  coin  and   $5,462  American   silver  coin.       Of 

the  exports  during  the  same  time,  S were  American 

gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Olearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct. 
17.  The  figures  for  the  .separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omit  two  ciphers  (00)  In  all  cases . 


9a  His 
OOj  omUled. 


Bankot  N.  Y.. 
Manhattan  Co. 

llerchants" 

Mechanics' 

America 

Phenix 

CItjr  -- 

Chemical 

Mechants'  Ex.. 

Gallatin 

Butch.  &  DroT. 

Greenwich 

Amer.   Exck 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples' 

Hanover 

Citlzeas'  Cent.. 

Nassau •_ 

Market  &  Ful'n 
Metropolitan 
(;orn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

Irving  Nat.  Ex. 

Bowerj'  _ 

N.  Y.  County.. 
German-.A.raer  . 

Cha.se 

Fifth  .\ venue. - 
German  Exch.. 

Germania 

Lincoln  

Garneld 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

X.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 


Capital. 


S 

2.000,0 

2.050,0 

2.000,0 

3.000,0 

1.500,0 

1.000.0 

25.000,0 

3,000.0 

600,0 

1.000,0 

300.0 

500.0 

j.OO   .0 

25.000,0 

3.000,0 

500,0 

450,0 

200,0 

3,000,0 

2.550,0 

500,0 

1,000.0 

2.000.0 

3.000,0 

1.500,0 

3,000.0 

250,0 

3.000,0 

1.000.0 

10,000.0 

2.000.0 

2.50,0 

500.0 

750.0 

5.000.0 

100.0 

200,0 

200,0 

1.000.0 

1.000.0 

2,50,0 

1.000.0 

200.0 

1,000,0 

1,000,0 

1,000,0 

1.000.0 

1,000.0 

2,000.0 


Surplus. 


s 

3,281,2 
3,305,2 
1,661,6 
3,723,9 
4,804,2 

578,6 

25,619,3 

5,783,7 

506,2 
2,445,8 

149,2 

729,5 

5,192,0 

15,667,4 

2,490,4 

846.8 
1.027,9 

457.9 
9,932,1 
1,381.1 

372.9 
1.599,0 
1,142,0 
5,156.3 
7.308,2 
9,583,4 

110,5 

3,365,7 

1,724,4 

16,699,0 

1,375,0 

783,8 
1,105,3 

621,2 
5,30S,5 
2,053,2 

897,2 

967,8 
1,213,6 
1,144,8 

4,53,3 
2,061.9 

777.1 
1,649,7 
2,480,3 

684,5 

757,8 

294,2 
2,445.5 


Loans. 

Average. 


Totals,  Average  126.350,0  163,720,1  1338,433,31304,992,5 


$ 

22,368,0 

27,750,0 

20,667.0 

28,379,0 

28,790,0 

7,173.0 

212,692.3 

32.540.8 

6,440,9 

9,389,7 

2,246,7 

6,456,5 

31.655,0 

175,072,7 

10,858,4 

3,394.3 

7.100,8 

2,020,0 

66,041,7 

22.651,0 

4.853.9 

7.697,3 

11,150.1 

44,583,0 

27,780,9 

98,403,0 

1,168,7 

27,032,0 

10,402,0 

126,901,8 

18,938,3 

1,973,9 

7,565,3 

3,706,1 

81,399,3 

12,212.8 

3,942,0 

4,433.1 

16,232,8i 

7,236.9 

3.060.2 

11,120,0 

4,401,0 

20,993,0: 

15,384,2! 

7,113,7 

10,473,0 

4.681.71 

19.844,0 


Specie, 
.iverage 

i 

4.621.0 
22.737,0 
3,618,0 
6,188,0 
5,832,9 
1,579,0 
59,381,0 
7,094.7 
1.197,9 
1,219,9 

492,4 

1.574,1 

5.801,5 

26,216,5 

1,279,3 

344,5 

901,7 

465,6 
9,773,4 
5.724.8 

587,3 
1.456,7 
3.028,8 
6,183,0 
4,611,0 
27,822,0 

224,1 

4.463,0 

2.830,0 

31.414,7 

4,215,8 

754,0 
1,294.7 

667,7 

18,219.3 

2,782,5, 

150,0 

785,1 
3.791,9 
1,781,5 

566,0 
1.832,0 

914.0 
4,898,0 
3,254,0 
1,984,6 
3,200,0 

723,8 
4,513,8 


Legals. 
\  Average 

$ 

1,142.0 

1,489,0 

2,080,0 

1,347.0 

2,595,3 

268,0 

7,835,0 

1,866,2 

639,1 

701,0 

95,3 

200,0 

1,096,1 

14,303,5 

553,5 

634,9 

1,158,8 

57,4 

9,349,7 

325,5 

830,7 

1,.504,5 

169,8 

7.318.0 

1,645,0 

1,174,0 

152,9 

3,101,0 

319,0 

1,140,0 

1,153,7 

67,0 

647,3 

228,3 

4,454,6 

1,112,0 

635,0 

.596,3 

881,9 

479.2 

344.1 

1,276,8 

243,0 

1,654,0 

544,9 

203,8 

229.0 

516,6 

220,3 


Actual  figures     Oct.  17 


1342.975.3  306,705,2 


80,640,6 


80,675,0 


Deposits. 

Average. 

$ 

21.603 

47,800 

22,201 

29,678 

31.899 

6.003 

225.567 

33.407 

0,964 

7,453 

2,042 

7,074 

25,593 

161,442 

6,933, 

3,276 

7,735 

2,158 

70,387 

22,994, 

5,348, 

8,018, 

11,550, 

52,584, 

25,092, 

114,371, 

1,326, 

29,184, 

11,488, 

128,001, 

20,311, 

3,240, 

8,044, 

3,417, 

91,548, 

13,913, 

3,804, 

5,155, 

18,090, 

7,613, 

3,257, 

11,402 

4,820, 

25,006, 

14,639, 

8,454, 

12,901, 

4,860 

18.998, 


Re- 

I've. 


0  26.7 
0  50.6 
025.9 
0'25.6 
,3j26.4 
028.6 

4  30.0 
8  26.8 
0  26.9 
3:26.1 
3  28.7 
0  25.0 
9127.2 
9125.2 

5  26.9 
7I29.8 
8  26.8 
524.2 
0  25.3 
5  26.6 


26.5 
34.5 
27.6 
25.6 

24.5 

25.4 

28.4 

26.2 

27.4 

25.6 

20.6 

25.3 

24.9 

20.1 

24.9 

27.9 

20.6 

26.7 

20.0 

30.0 

28.3 

27.2 

24.0 

0 1 26.2 

,7|26.1 

,7:25.8 

0|26.5 

9]25.5 

3  25.1 


1416.647,9 


1423,151,6 


27.3 


27.3 


On  the  ba.sls  of  averages,  circulation  amounted  to  $53,309,400  and  United  States 
depo.slts  (Included  an  deposits)  to  $9,233,300;  actual  figures  Oct.  17:  circulation, 
$53,220,400;  United  .States  depo.sits,  $9,241,300. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

NEW    YORK    CITY    BANKS    AND    TRU.ST    COMPANIES. 
Week  ending  Oolobcr  17   1908. 


Loans  and 

Reserve  on 

r.c. 

00s  orniUed. 

Investments. 

Spede. 

Lenals. 

Deposits. 

Deposits. 

o/Re 

S 

$ 

$ 

S 

$ 

serve. 

Clearing-House 

Banks— Actual  1,342,975,3 

306,705,2 

80,675,0 

1,423.151,6 

387,380,2 

27.39 

-(-9,890,8 

+  2,973,1 

+  638,3 

+  14,383,8 

+  3,611,4 

Clearing-House 

Banks — .Aver.. 

I, .338,433,3 

304,992,5 

80,640,6 

1,416.647.9 

385.633,1 

27.39 

-1-14,075,3 

—1,477,0 

+  1,714,6 

+  13,894,8 

+  237,6 

State  Banks- 

Average  

282.363,8 

60,447.4 

26, .526,8 

344,026,2 

110,106,0 

32.7 

-1-1,698,1 

+  827,4 

+  790.8 

+3,254,8 

+  1.1613,7 

Trust  Companies- 

- 

Average  

878,977,6 

79,640,2 

7,285,2 

959,178,8 

292.-374,1 

33.6 

-1-6,484,2 

+  55.9 

+  134,5 

+  3.527,1 

—3,646,2 

State  Banks  and 

Trust  Co's — not 

in  Clear.-House 

968,473,1 

85.555,1 

15,352,9 

1,008,099,0 

325.370.1 

33.3 

-f-6,83S,9 

+  164,9 

+331.4 

+  4,408,0 

—2,958,2 

+  Increa.se  over 

last  week. 

— Decrease  from  liist 

week. 

a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City,"  deposits  amount  to 
$882,424,100,  an  Increase  of  $6,371,600  over  last  week's  figures. 


Note. — In  the  case  of  the  Clearing-House  bonks,  the  deposits  are  "net"  both  for 
the  average  and  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  figures  included  United  States  deposits  amounting  to  $9,- 
241,300.  a  decrease  of  S:!,000  from  last  week:  .■iveragcs  Include  United  States  deposits 
of  89,233,300,  a  decrousc  of  $14,700  from  last  week. 

"Reserve  on  deposits"  Includes,  lor  both  trust  companies  and  State  b.inks.  not 
only  cash  items  but  amounts  due  from  reserve  .-igcnts,  and  In  the  case  of  trust  com- 
panies includes  likewise  municipal  bonds.  State  banks  InNew  York  City  City  0[e  re- 
quired by  law  to  carry  a  reserve  amoiuiting  to  15%  of  deposits,  while  outside  ol 
New  York  City  only  10%  is  required,  which  reserve  In  both  cases  need  not  be  more 
than  one-half  in  cash.  Trust  companies  in  Greater  New  York  are  lequlred  to  keep 
a  reserve  of  15%,  of  which  only  5%  need  be  In  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  in  the  case  of  the  trust  companies  in  the  rest  of  the  State  the  re- 
quired reserve  Is  lOTo.  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS   &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week  ending  Ocobcr  17  1908. 


Loa^is. 
State  Banlcs $78 ,  806 ,500 

—16,100 
Trust  Companies ..121 ,054 ,300 

+  174,500 


Deposits. 
$85,875,600 

—564,200 

130.638.700 

+  272,100 


Reserve. 

$19,822,200 

—545,600 

24,198,100 

+  751,900 


%  0/ 
Res. 
23.9 

19.2 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending    Oct.  17,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  In  all  cases. 


Loans, 

Dlsc'ts 

and 

Legjl 

TcMlei 

and 

Deposit  with 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

lal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposit* 

N.   Y.  City. 

Boroughs    0/ 

.\fan.&Bri. 

$ 

$ 

J 

$ 

% 

% 

h 

S 

Wash,  Hgts 

100.0 

207,5 

976,0 

IS,'' 

108.0 

221,0 

1,051,0 

Century  ... 

200.0 

145,3 

1,612,4 

13,1 

204.0 

194,8 

91.9 

2,146,4 

Colonial  ___ 

100.0 

500,6 

3,701,8 

494,1 

231.9 

408,5 

1,084,5 

5,413,2 

Columbia  ._ 

300.0 

425,9 

5,442,0 

474,0 

440,0 

698,0 

100,0 

6,581,0 

Fidelity  .-. 

200,0 

175,2 

913,6 

74,0 

25.3 

133,8 

858.1 

.leffer.son... 

500,0 

673,3 

3,296,6 

27,4 

305.6 

205,4 

146,4 

2,978.1 

Mt.  Morris. 

250,0 

204.0 

2,096,0 

351,0 

42,0 

636,0 

38,0 

3.028,0 

Mutual 

200,0 

317.8 

3.310,0 

25,2 

439,9 

766.7 

5,0 

4,101,6 

19th  Ward. 

.300.0 

470,4 

3.607.7 

60,6 

589,6 

456,0 

995,2 

5,214,7 

Plaza  

100.0 

398.3 

3.199.0 

223,0 

3.33,0 

1,182,0 



4,430,0 

23rd  Ward. 

100,0 

182.2 

1.570,3 

182,4 

62,7 

298,3 

1,948.7 

Union  Exch 

750,0 

818.9 

0.109,4 

992,3 

.300,0 

724.9 

6.567,2 

^  orkvllle  _ . 

100,0 

393.3 

3, .309,0 

50,8 

850,0 

292,0 

4,384,6 

Coal  &I.Nat 

500.0 

708,0 

4,311,0 

890.0 

220,0 

686,0 

385,0 

5,245,0 

NewNethl'd 

200.0 

231.9 

1,591.0 

123.0 

41.0 

208,0 

15,0 

1,501,0 

Batt.Pk.Nat 

200,0 

142.4 

947,7 

164,2 

22,8 

20,0 

771,7 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

420,1 

2,877,5 

22.1 

478,0 

387,7 

186,0 

3,629,0 

Mfrs'  Nat_. 

252,0 

775,2 

5,922,6 

005.7 

151.3 

826  2 

165,2 

6,642,2 

Mechanics'  . 

1,000,0 

830,1 

10,124,0 

232,9 

1,318,3 

1,176,4 

374,9 

12,988.6 

Nassau  Nat. 

750,0 

939,3 

0.388,0 

358.0 

715,0 

1.403,0 

7.116.0 

Nat.  City.. 

300,0 

575,6 

4,113,0 

112,0 

673,0 

929,0 

399,0 

5,910,0 

North  Side. 

100,0 

216,7 

1,503.8 

134,6 

113,8 

371,5 

219,2 

2,130,7 

Jersey  City. 

First  Nat.. 

400,0 

1,214,5 

4,002,4 

221,7 

323,1 

2.425,2 

1,022,0 

6,310,1 

Hud.Co.N.at 

250,0 

715,7 

2,382,6 

142.7 

51,4 

201,6 

564,2 

2,532,6 

Third  Nat.. 

200,0 

367,3 

1.695,1 

54,2 

128,4 

621,6 

95,3 

2,435,3 

Hoboken. 

First   Nat.. 

220,0 

610.6 

2.357,4 

121.6 

9.1 

150.5 

222,3 

2,207,3 

Second  Nat. 

125,0 

213.1 

1,910,7 

76,1 

68.5 

88.4 

123,0 

2,273,2 

Tot.  Oct.  17 

7,847,0 

12,9.39,8 

89,289,2 

6,301,7 

8,251,7 

15.712,5 

6,232.1 

110455,3 

Tot.  Oct.  10 

7,847,0 

12.939,8 

89,507,7 

0,221,1 

8,355,7 

16,649.6 

5.824.3 

1105  il,2 

Tot.  Oct.    3 

7,847,0 

12,939,8 

88,388,6 

6.354.5 

9,227,5 

17,259,6 

5,444,7 

109304.9 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Bo.ston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  llgures. 


Banks. 


New  York 
Sept. 19.. 
Sept. 2''.- 
Oct.  3.. 
Oct.  10.- 
Oct.  17.. 
Boston. 
Sept .26.. 
Oct.  3.. 
Oct.  10-. 
Oct.  17.- 

Phila. 
Sept. 26.. 
Oct.     3.. 
Oct.  10.. 
Oct.  17.. 


Capital 

and 
Surplus. 


Loans. 


Specie. 


S        I         $  $ 

287,465,911318,152,8  323.694,9 
287,465,9;  1312,020,5:321, 194,5 
2!)O,07O,l!  1312,130,7:311,896,3 


290.070,1 
290,070.1 

41.790,0 
41,790,0 
41,790.0 
41,790.0 

54,390.0 
54.390,0 
54,390,0 


1324,358.0  306.469.5 


Legals. 


i 

79.664.5 

80.328.8 
79. .585.7 
78.926.0 


Deposits,  a 


1338,433,3  304,992,5  80.640,6 


211.967,0 
211.568,0 
212,791,0 
212,645,0 

243.150,0 
243,742,0 
243, .523,0 


54,390,0    244,097,0 


25,581,0 
24,789,0 
24,984,0 
25,652,0 


3,927,0 
3,908,0 
4,060,4 
3,779,0 


80.992,0 
79.4.34,0 
78,722,0 
82,015,0 


1412,563,5 
1405,935,0 
1396,771,4 
1402,753,1 
1410,647,9 

254,379.0 
259,089,0 
261,744.0 
265,229,0 

297.931,0 
296.977,0 
295.588,0 
303,475,0 


Cifcu- 
tation. 


CleaTlngt. 


54,441.6  1 
54,116,5  1 
53,756,5  1 


53,514.3 
53,809,4 

10.177.0 
10.191,0 
10.342,0 
10,296,0 

14,637,0 
14,086,0 
14,018,0 
13,971,0 


$ 

,660,236,0 
,637,474,8 
,544,702,4 
,003,285,1 
.631.634.9 

120.988.7 
151.657,7 
139,937,8 
151,618,1 

108.918,4 
121,716,3 
102.614.2 
117.190.6 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  S9.- 
233.300  on  Oct.  17,  against  $9,248,000  on  Oct.  10:at  Boston  to  $1,596,000  on  Oct.  17 
and  $1,603,000  on  Oct.   10. 


lauUlng  and  i^tnaiicial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock   Exchange 

Spencer  Trask  &  Co* 

WILLIAM   AND   PINE  STS..         -         -  NEW   YORK 

Branch  offices:    Chicago,   III.,  and   Albany.   N.   V 


Moffat   &    W  h  i  t  e 

Members  New  York  Stock  Exchanee. 

5  NASSAU  STREET.  HANOVER    BANK    BUIIDING 

DEALERS  IN   INVESTMENT  SECURITIES. 

Cominission  Orders  Executed  or  Cash  Only       i     's". 


Oct.  l.'4  11108. 
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\i'(i!l  Sireet,  Fridm/  Xi;ihl .  October  23  1908. 

The  Money  Market  and  Financial  Situation. — If  develop- 
ments in  the  security  markets  may  be  regarded  as  a  criterion 
of  public  sentiment,  then  the  belief  that  there  will  be  no 
war  in  Bulgaria  in  the  near  future  and  that  Mr.  Taft  will 
be  elected  to  th.e  Presidency  on  November  3d  is  stronger 
than  it  was  last  week. 

Uncertainty  in  regard  to  these  matters  was  doubtless 
the  chief  reason  for  the  weakness  which  was  a  feature  of 
tlie  markets  earlier  in  tlu;  month ,  and  as  this  uncertainty 
is  gradually  being  dispelled  there  is  a  corresponding  increase 
in  the  volume  of  business  and  market  values  at  the  Stock 
Exchange.  Other  factors  which  may  have  had  a  similar 
influence  are  the  rather  meagre  evidences  of  awakening 
activity  in  general  business.  These  ha^'e  been  so  eagerly 
looked  for,  however,  that  their  magnitude  and  importance 
niaj'  easily  be  overestimated. 

The  currency  movements  of  the  week  indicate  that  the 
demand  for  funds  from  the  West  and  South  is  about  over 
and  a  return  flow  may  soon  be  expected.  The  principal 
foreign  banks  again  make  exceptionally  favorable  weekly 
reports  and  the  money  markets  at  home  and  abroad  con- 
tinue to  be. very  easy. 

The  op«.  n  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  1:U'%.  To-day's  rates  on  call  were  1M%@ 
13^%-  Commercial  paper  quoted  at  4@43.-2%  for  60  to 
90  day  endorsements  and  43^@5%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £105,168  and  the  percentage 
of  n^si-rvv;  to  liabilities  was  51.70,  against  51.03  last  week. 

The  rate  of  discount  remains  unchanged  at  2)4%  as  fixed 
iMay  28.  The  Bank  of  France  shows  an  increase  of  19,500,- 
000  francs  gold  and  2,975,000  francs  .silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1908. 

Averages  for 

week  ending 

Oc.   \(. 


Capital )     126,350,000 

.Surplus '     163,720,100 

Loans  and  discounts 1,338,433,300  Inc. 

Circulation 53,309,400  Dec. 

Net  deposits. . _ 1 ,410,047.901) line. 

U,  S.  dep.  (incl.  above)         9,233,300; Dec. 

.Specie    ;     304,992, .500;Dec. 

Legal  tenders |      80,640,000  Inc. 


Differences 

from 

previous  week. 


Reserve  held 3.85,633,100 

26%  of  deposits '•    354,161,975 


Surplus  reserve 

Surplus  cxcl.U.  S.  dep. 


31,471,125 
33,779.4.50 


Inc. 
Inc. 


14,075,300 

204,900 

13,894,800 

14.700 

1,477,000 

1,714.000 

237,600 
3.473,700 


Dec.    3,236,100 


Dec.    3,239,775 


1907. 

Averages  for 

week  ending 

Oct.   19. 


$ 

129.400,000 

104,098,300 

1,076,846,300 

51,612,400 

1,025,711,400 

34,450,100 

205,353,300 

62,257,200 

207,610,500 
250,427,850 


11,182,6,50 


19,795,175 


1906. 

Averages  for 

week  ending 

Oct.   20. 


119,150,000 

155,176.800 
,082,358,500 

40,471,700 
,062,3.32,000 

20,369,000 
200,395,700 

71,388,400 

271,784,100 
265,583,150 


6,200,950 


12,793,200 


Xole. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  tlie  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  .State  banks  and  trust  companies  not  reporting  tn  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — ^The  market  was  dull  and  irregular, 
though  generally  steady,  this  week;  a  I'i.sing  tendency  was 
held  in  check  by  offerings  of  exchange  against  credits. 

To-day's  (Friday's)  nominal  rates  for  .sterling  exchange 
were  4  86  for  60  day  and  4  87 1^  for  .sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange-  were  4  8475@4  85 
for  long,  4  8655 @4  8665  for  short  and  4  8675 @ 4  8685  for 
cables,  ('ommercial  on  banks  4  S4i.4@4  84 ^'s  and  docu- 
ments for  payment  4  83%!  (3  4  84^.  Cotton  for  payment 
4  ^Z%@A  84.  Cotton  for  acceptance  4  8434 @4  84:\s  and 
grain  for   payment   4   M%%A   84 5^. 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17i'^a@5  My,  for  long  and  5  I5%h@':>  1 5  ^«  for  .short. 
Germany  bankers'  marks  were  94]/g((l,QA  15-16  for  long  and 
9514^95  5-16  for  short.  Amsterdam  bankers'  guilders 
were   40  31^,40   34  for  short. 

Exchange  at  Paris  on  London  to-dav  25fr.  lOJoC;  week's 
range  25fr.   I0}4c.  high  and  25fr.  9  c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
sterling  Actual — 

High 4  8495         (*   4  85 

Low:. 4  8475        ©4  8480 

Part$  Bankers'  Francs — 

High .5  i7Ha      @  5  17H 

Low 5  18;,         @   5  17"^ 

Oermanu  Hankers.  Marks — 

Hlgh^ 94;^        @  94  15-16 

Low....__     94H        @  94% 
Amsterdam  Bankers'  Guilders — 

High... 

Low 


1 4  8655 

1 4  8645 

15  IbHh 
|5  16Md 

I      95 « 
I      95M 

I      40  32 
I      40  31 


-Short 

@  4  8665 
@  4  8650 

@   5  loiia     I 
@   5  16K        I 

@  95  5-161   I 
@   95  5-16      I 


-CaUa- 


14  8675 
1 4  8670 


@    4  8085 
@   4  8675 


@   40  34 
@  40  33 


I 


Less:     o  MO  of  1%.     d  1-32  of  1%.     ii  3-32  of  1%. 
Plus:     k  1-10  of  1%.     X  1-32  of  1%.     j/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  on  the  undermc-ntioned  cities  to-dav:  Savannah, 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  -SI  .000 
premium.  Charleston,  .selling  $1  per  '^$1,000  ymmiiuni. 
New  Orleans  bank  75c.  per  i?]  ,000  discount,  ("ommc  rcial 
$1  per  .Sl.OOO  discount.  Chicago  10c.  per  Sl.OOO  discount. 
St.  Louis  10(?/)25c.  per  Sl.OOO  discount.  San  Fntncisco 
50c.   per    ?1  000    premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  «10,000  Virginia  fund,  debt  1991  at  923.g 
and  JIO.OOO  Virginia  Os  defeired  trust  receipts  at  38. 


Tiiere  has  been  more  activity  in  the  market  for  railway 
bonds  and  in  several  cases  prices  are  .substantially  higher. 
t)n  Wednesday  the  transactions  reported  in  this  department 
amounted  to  iy\i  millions,  par  value,  which  is  much  larger 
than   the   recent    average. 

Southern  Railway  issues  have  been  notably  strong,  closing 
about  2  points  higher  than  last  week.  Wiscon.'-in  C.  ntral 
gen.  4s  have  advanced  over  10  points  and  Union  Pacific 
more   than   2. 

Other  strong  issues  are  U  S.  Steel  5s,  Atchi.sons  and 
American  Tobaccos.  A  few  bonds  have  shown  a  tend.ncy 
to  dechne,  including  Burlington  &  Quincy,  Rock  Lsland, 
some  of  the  Eries  and  Consolidated  Gas  6s — the  latt .  r 
having  lost  over  3  points. 

United  States  Bonds. — Sales  of  Government  bond§  at 
the  Board  are  hmited  to  ?4,000  4s  reg.,  1925,  at  1205^,s. 
The  following  are  the  daily  clo.sing  quotations;  for  yparhj 
range  see  third   pigc  foUowiruj. 


Interest 
Periods 


28,  1930..   - registered    Q — Jan 

2s,  1930 coupon  Q — Jan 

3s,  1908-18 .registerediQ — Feb 

3s,  1908-18 coupon  Q— Feb 

3s,  1908-18 small  coupon  Q — Feb 

4s,  1925 registered  Q— Feb 

4s,  1925 -  -  coupon  Q — Feb 

2s,  1936. Panama  Canal  coup  Q — Nov 


Oct. 

Oct. 

Oct. 

Oct. 

oa. 

17 

19 

20 

21 

22 

*w:m 

■noiVs 

*1035^ 

*103S^ 

*103% 

*104 

*104 

*104 

*104 

*104 

*100M 

*100M 

*100,Vf 

*100i4 

*  10034 

*101 

*101 

*101 

*101 

*101 

*100H 

*100H 

*100'A 

*100i^ 

*100!.« 

*120K 

*120M 

*120H 

120% 

*noH 

*122 

*122 

*122 

*122 

*122 

*102^/4 

*102K 

*102M 

»102U 

*10254 

Oct. 
23 


*103H 
*104  ' 

*inoii 

*101 

*i00H 

*120}i 

*122 

*L02-K 


*Thls  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — There  has  bc^en  a 
con.sickrable  uicr-'ase  in  the  vulume  of  business  in  stocks  this 
week  and  the  tone  of  the  market  has  been  generally  .strong. 
The  market  was  dull  and  bareh''  steady  on  Monday ,  but  the 
transactions  had  increased  to  ovc-r  900,000  shares  on  Wed- 
nesday and  >n  some  cases  the  highest  prices  of  the  w\  >.  k  were 
then   recorded 

\  few  issues  have  been  notably  strong,  including  St.  Paul 
which  advanced  nearly  6  points;  Southern  Pacific,  which 
moved  up  nearly  5  points,  and  Union  Pacific,  Northern 
Pacific.  Reading  and  Pennsylvania  which  gained  from  2  to 
5  points.  Wisconsin  Central  has  been  more  active  on  an 
increased  d,,mand  and  the  preferred  shares  have  advanced 
nearly  6  points.  To-day's  market  has  been  irregular  and 
in   several   cases  the   above   figures  have   been  modified. 

Third  Avenue  was  exceptional  in  a  decline  of  almost  10 
points  and  Missouri  Pacific,  Canadian  Pacific  and  Brooklyn 
Rapid  Transit  showed  a  tendency  to  weakness. 

The  copper  stocks  have  been  strong  on  an  advance  in  the 
metal.  Amalgamated  and  Smelting  &  Refining  are  each 
3  points  higlu  r.  The  steels  are  only  fractionally  higher 
and    General    Electric    has    declined. 

For  daily  volume  of  bu-'iiness  see  page  1075. 

The  following  sales  h.avc^  occurred  this  wt  ek  of  shares  not 
represented  in  our  ck  tailed  list  on  the  page  s  wh;Ch  follow: 


STOCKS. 
Week  ending  Oct.   23. 


Sales 

for 

Week. 


Range  for  Week. 


Lowest 


Highest. 


Chic  Term  Trans,  pret. 

Comslock  Tunnel 

General  Chemical,  pref. 

Homestake  Mining 

Kan  &  Mich  trust  rects. 
Keokuk  &  Des  Moines. 
Nat  Mex  2d  pref  tr  rects 

New  Central  Coal 

N  Y  &  N  J  Telephone. 
St  Jos  ife  firand  Island- 
Second  preferred  

U  S  Leather,  pref 


12 
22c. 


100 
1,800 

200!  95 

lOOi  88 
1 ,300 

100 

300 

200 
40 

200l 


40 

4K 

im 

50 
117 

I  175^ 
100|  21% 
100,114 


Oct  21 

Oct  17 1 

Oct  20j 

Oct  23! 

Oct  17, 

Oct  21 

Oct  17j 

Oct  19; 

Oct  19 

Oct  21 

Oct  21 

Oct  17 


12  Oct 
33c.  Oct. 
95  Oct 
88  Oct 
44  Oct 
4}<;  Oct 
ISj-i  Oct 
50      Oct 

117  Oct 
183^  Oct 
27?4  Oct 

114^' Oct 


Range  since  Jan .  1 . 


Lowest.     ;    Highest. 


20c. 

89 
67 
29 

354 
17H 
30 
90 
13 
21i[  21 
171  95 


Mch, 
Mch! 

Mayi 
Jan! 
Jan! 
July 

Sept; 
Febi 
Feb| 

May; 

May; 
Jan 


15 

44c. 

99  K. 

92 

44 

10 

18M 

50 
117 

18H 

27  ?i 
118 


May 
Apr 
June 
Aug 
Oct 
Apr 
Oct 
Oct 
Oct 
Mch 
Oct 
Oct 


Outside  Market. — "Curb"  market  conditions  were  irregu- 
lar this  week.  Business  at  times  assumed  large  proportions, 
due  for  the  greater  part  to  special  activity  in  some  of  the 
low-priced  issues,  and  again  relapsed  into  dulness.  To-day 
the  market  was  stronger  and  more  active  generally,  with  an 
upward  tendency  to  prices.  During  the  week  Boston  Con- 
solidated Copper  advanced  from  13^  to  14^^,  but  fell  back 
to  13J^.  Butte  Coalition  went  from  24%  to  24,  then  up  to 
26%,  advancing  a  point  furtlier  to-day  to  27%.  Cumber- 
land Ely  dropped  from  7%  to  71^  and  rose  to  8,  with  a  fur- 
ther advance  to-day  to  SJ^.  Greene  Cananea  .sold  down 
from  10 J^  to  9%  and  up  to  10%.  Nevada  Consolidated 
weakened  from  16)^  to  16^^  and  rose  to  17^,  with  the  final 
tran.saction  to-day  at  17 }4-  Nevada  Utah  improved  from 
2  15-16  to  3.  United  Copper  common  went  do-wn  from 
113^  to  103-^,  recovered  to  11%  and  closed  to-day  at  11. 
First  National  Copper  advanced  from  7  to  7)^  but  dropped 
finally  to  6J4.  Goldfield  Consolidated  ea.sed  off  from  5  13-16 
to  5  11-16  and  advanced  to  6%,  with  the  final  quotation  to- 
day 6  3-16.  Goldfield  Daisy  .sold  up  from  97  cents  to  $1  09 
and  down  finally  to  $1  03.  Nipissing  was  firm,  advancing 
from  8J4  to  10,  the  close  to-day  being  at  9%.  Considerable 
interest  attached  to  Cobalt  Central,  sales  of  some  460,000 
shares  being  reported  at  from  63  cents  to  57  cents  and  up  to 
70  cents.  Standard  Oil  and  Bay  State  Gas  were  about  the 
only  representatives  in  the  industrial  list.  The  former  from 
()25  sold  down  to  620  and  up  to  624.  Bay  State  Gas 
fluctuated  between  1J4  and  2.  Chicago  Subway  improved 
from  19%  to  20 H.  but  reacted  to  20.  The  new  Mexican  Irri- 
gation 41.^8,  which  were  offered  for  subscription  to-dav  at 
921^,  sold  on  the  "curb"  at  from  93i^  to  93%. 

Outside  (juotations  will  b(^  found  on  page  1075. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUFVlNJi     TWO     I'AtiE 


S7  KKS— HIGHEST  A.\D  LOWKST  SALE  PRICES 


Saliirday 
Oa  17 


S9S3  90I4 

♦is"  Vo' 

9GI4  W' 

♦86  SJv 

48^  485 


17414 

♦62 

•193 

42 

37I2 

♦64 

71« 
*50 
*26l2 
lOU 
I37I4 
157 
•134 
•152 
•158 
•210 
•134 
•155 
•2 
12 
*51l2 
96I4 
4II2 
66 
38^4 
I66I0 
•615 
28I4 
68I2 
»38 
5 1518 
•241 " 
3OI3 
44 
*35 
I3II4 
*585g 


175 

63 
200 

42 

SS 

67 

f.O 
30 
JOl- 

l::.S  " 

167 

1351" 
152-54 
161) 
220 
13S 
165 
3 

12 

63 

96I4 

42"s 

f.6 

593s 
1661- 
634 

28I4 

69 

42 

151s 

25 

3034 

44 

36-34 
131"? 

69Js 


Monday 
Oct  19 


9OI4  907s 

95I4  95I4 

SS  90 

97I4  973! 

*S6  90 

47I4  487s 


*30l9 
*80l4 

•81" 

138 

*1012 

31 

25 

44I4 
*68 
•27 

eilg 
•17 
*41 
•40 
10534 
(135 
•24 


175 

*62 
199 

42 

3Sl8 
*64 

*7 
*50 
*26 

lOl-- 

1373s 

155 

134 

1.52 

160 

♦210 

*133 

*165 

*2l4 

11 
*»2 
*95 

42I4 

C6I4 

69 

167 

*51S 

273.1 

68I2 
{42 

15 
*24 

30^8 

4358 

35»4 
131-'4 

6884 


17554 

Wi 
200 

42I2 

3Sl2 

68 

"'4 

60 

30 

lOU 
1385^ 
1-55 
1351" 
152 
160 
225 
138 
165 
3 

11 

65I4 

98 

421- 

66I4 

59 
168 
635 

2SI4 

69 

42 

15 


TtifSday 
Oct  20 


903s  911s 

*95  953s 

901->  92 

97Is  98I4 

»Sfl  90 

4773  481; 


175 

*63 

z201 

42 

3S7g 
*64 

7I4 
♦50 

263, 

IOI2 
138 
157 
1361s 
15234 
1601  ■. 
*210 
U37I2 
*155 

*2l4 
*10l4 
*51 
»941'> 

42  " 
*66 

69I4 
168 
*520 

281". 
*68 
*38 

I4I4 


1751j 

67 
201 

43-';s 

39Ss 

69 
7I4 

60 

263f 

IOI2 
1397s 
158 
1361- 
153s, 
161  ■•'4 
220 
I37I2 


Wednesday  1 
Ort21 


Thursday 
Oa  22 


9078  911 

95  951 

9II2  931- 

98Sg  99 

SS  88 

48l2  4914 


175-3S 

*64 

205 
4338 
387g 

♦64 

7I4 
♦60 
♦26 

IOI2 
140 
15834 
1361- 
15378 
161S4 

*21() 

*134 


165    i*155 


26    I     25I2 


3118 
433.1 

3-53- 

1327; 

69 


I 

90    I 
I38I4 

11 

31  I 
251.; 
44I4 
71 

287., 

Oils 
18 

431- 

AH 
lOo-'i. 

13-T 

28 


163| 
•37I2 

72 

123 

•145 

30 

6558 
•5534 
•105 
10438 
•35 
•88 
•65 
145 

41 

7378 
•SOU 
140-34 
13212 
•67 
•85 
♦72 
•1231- 
•76 
•96 
130 
•87 

87 

10 

4658 
•63 
•30 
♦1712 
•45 
10278 
II8I4 

2134 

63 
•26 

36-I4 

♦  6 
•29I2 

59 
•88 
1661g 
S8734 
•32 
•45 

J  21 2 
♦2658 
•  11 


♦303t 

♦SOI4 

♦85 

=:S1 

n38 

<:-34 

2812 

25I4 

44I2 

68 

28 

*61 

*17 

*41 

*40 

106 

137 

*26l2 


88 

no 
i;i9i- 

lOU 
31  ' 

2o-3s 

441- 

68 

28 

62 

18 

431- 

48 
1061" 
137 

28 


l-.is 

39 

72 
123I-> 
149 

3OI4 

66 

56 
11.) 
1043s 

3H 

luo 

69 
1431. 

41 

74 

85 

14] --is 
133 

72 
100 

85 
124 

81 

98I4 
1313s 

90 

87 

I9I4 

47 

'3T' 
19 

50 
IO3I' 
IISV 

22 

63 

26I2 

37 
8 

313: 

90 

166=, 
ST-'). 

3:;''i 

47 
121- 
27  ' 
12-3s 


I7I4 
*3SI- 
♦721- 
122->8 
145 
30I4 
6578 
55I8 
♦  105 
1041- 
*35 
•85 
♦67 
*144 
40-.S 
«731- 
*S1  " 
14178 
I32I4 
70 

♦  85 

♦  72 
1231 2 

77I2 

*95 

130-38 

*87 

*861o 
1938 
46-34 

♦52 

•30 

♦  1712 
*45 
lOSlg 
11818 

2134 
»52 

26I4 

29I2 

♦6 

3OI2 

5778 
>:S8 
1661s 
*86l-> 

32 

44 

1234 

27 
*11 


I7I2 
39 

80 
123-"; 
149 

301- 

66 

561 1 
115 
10484 

38 
100 

75 
146 

41 

741- 

Ki 
1431- 
1331- 

70 
100 

85 
12-1 14 

771- 

98 

i:ui" 

90 

88 

IS.'-'fl 

4714 

"3'2" 

19 

60 
10418 
1181- 

221,v 

631  ■. 

26-'i,, 

3VI4 
9 

31 

691- 

90 
167-i,> 

8S 

32 

46 

1284 

271- 

123? 


301 9 
4334 
35I4 
1321 2 
69I4 


3 
121- 
53 
97I4 
43  ) 
6612 
591- 

1083- 

634 
281- 
70 
42 
I4I4 
25I2 
3II4 
4418 
36 

I33I1 
59h 


♦2 

♦  10 

*5154 

*U5 

42I4 

661- 

691- 
16812 
^525 

29 

6SI2 
♦38 

1412 

26 

31 

44 

36 
133-38 

5988 


»301'> 
♦8OI4 

*85 
85 

138 
93 1 
281- 
26I4 
44I4 
68 
2812 

♦61 

♦  17 

♦41 

*40 

10h34 

137 

♦24 


15 
3184 

88' 

85 
1401- 

IOI4 

30 

2638 

4518 

68 

281 

62 

18 

43I2 

48 
1071 
137 
27 


170 

67 
205 

4:;: 

3934 

69 
7I4 

60 

30 

101- 
I43I4 
15S34 
139 
15375 
1621  •> 
220 
138 
165 
3 

13 

54 

971- 

43 

67 

591- 
169 
634 

29 

6S1-^ 

401- 

141- 

26 

31  ■'4 

441 -> 

36 
1341- 

CO34 


9118 

95I2 

92 

98 

88 
485s 


9184 

951-. 

92 

9S7s 

88 

49 


I7I4 
3812 

♦71 

12258 

*145 
3038 
3-64 
5518 
*105 
10458 
♦35 
♦88 
♦68 
.14210 
41 
74'4 

♦  80'- 
1427s 
I33I4 
♦68 
♦85 
*72 
12:-!-''i 

77Ij 
981 1 

13(l-fi 
HS 

*S5 

♦  I9I4 
4658 

*52 
*29l4 
*17l2 
*45 
10358 
11818 
2158 

5  a 

2038 

27I2 
7I2 

30 

5753 
♦88 
16634 

8684 
*30 
♦44 
♦I2I2 
*27 

12 


_175s       1758 


383. 

80 
1231- 
149 

31 

647s 

5fil8 
115 
lO.iV 

38 
100 

74 
1-151- 

41 

7-!l2 

83 
1451" 
I35I4 

72 
100 

85 
1243« 

771- 

98I4 
1321s 

881- 

88 

193., 

47-'>8 

"3'2" 

19 

50 
10.-,l2 
1181- 

22-^8 

645s 

2e;--(,s 

301- 

712 

3078 
6884 
90 
1687s 
87 


32 

♦8OI4 

♦85 

♦81 

140 
lOU 
30' 
253.1 
■1478 

♦  65 
2884 
6II2 
173i 

431- 

*40 
IO7I2 
*135 
♦24 


15 
32 

¥8" 
90 

1411- 
101- 
301 2 
2684 
4578 
70 
2884 
611; 
1734 

4:;i- 

48 
109 
138 

28 


17518 

♦  64 
♦202 

43-3s 
37I2 

♦  65 

7 
♦50 
♦26 

101 1 

14234 

*157 

139 

154 

162 

*210 

«138 

*155 

*2 

♦  10 
5178 

*95l2 

42 

6678 
♦59 
168 
*S26 
♦28 
♦68 
♦307s 

141- 
*25 

3II2 

44I4 

3612 
13338 

6068 


1767s 

67 
208 

44I4 

381 

69 
7I4 

60 

30 

101 
144 
ISSl" 
1391s 
154 
I62I4 
219 
138 
165 
3I4 

13 

51 

97 

42' 

67 

59I2 
I68I2 
534 

29I4 

70 

41 

I4I2 

2612 

3218 

4484 

3678 
I34I2 

6  Us 


Friday 
Oct  23 


39 

74 

123 

♦  145 

31 

6434 

5OI4 

♦  105 
1051 2 
♦36 
♦38 
♦65 
145 

41 

7418 
♦801 2 
I44I4 
135 
*b9 
♦85 
♦  72 
I24I2 

78 
*95 
13218 
*88l2 

88 

J  958 

48 
♦52 

301- 
*17i, 

4734 

loeig 
118I4 

2218 

64 

2612 

291- 
778 

30-38 
^;o7l2 

89 
16918 

88 


3384    ^31 


47 
li-54 
27I4 
121- 


46 
1284 
273g 
14 


173, 
393, 
75 

12378 

149 
31-3, 
65I4 
5738 

115 

106 
38 
100 
75 

146 
411- 
741- 
83' 

I46I4 

1351- 
72 

100 
85 

125-": 
7812 

100 

13378 
92 
881- 
1934 
49I4 

'3'li^ 

1884 

48I4 
IO8I4 
1183s 

22-5s 

547x 

27I4 

307s 
7?8 

31 

59 

89 
17084 

89 

33 

4Gl2 

13 

2814 

14 


32-18 

"85" 

85 

1391- 

lOU 
30 
26 
44 

♦  65 

♦  28 
eiSg 
17 

♦41 
♦38 
108 
137 
*24 


15 
3238 

'85  ' 
85 

I4II4 
101- 
3OI4 
26-38 

4484 

69 

2812 

6178 

17 

45 

44 
108=4 
137 

28    , 


9058 
95I4 
92I2 
975s 

♦87 
491- 

§5984 

17418 

♦64 

203 
42I2 
38 

*34 

♦50 
♦2638 

IOI4 
1423s 
§158 
13884 
154 
161 
216 
*133 
♦  155 

*2 
♦  10 

53 
♦93 

42 

66-^8 

58-34 
I6734 
627 
♦28 

68 

40 

1438 
*24 

307s 

44 

S6I2 
I32I4 

6OI2 


9184 
95I4 
93 

98- 

89 

5038 

593.1 
17484 

67 
203 

431- 

38I4 

69 
71, 

60 

30 

IOI4 
1437s 
158 
139 
154 
IO2I4 
216 
138 
163 
3 

12 

53 

99 

4278 

6714 

69I4 

16734 

627 

29I4 

68 

43I'> 

141 

26 

32 

4^'2 

3612 
13378 

6OI2 


1738 

38 
♦74 
I22I4 

♦  145 

31 

*64l2 

56 

♦  105 
1051- 

37 
♦88 
♦65 

♦  1451- 

41 

74I2 
583 
14358 
134 
*70 
♦85 
♦72 
1257s 
♦76 
♦95 
133 

88I2 

88 

193s 

4678 
♦52 

2958 

1884 

4734 
IO7I2 
II8I4 

2178 

54 

26I4 

30 
8 

31 

6884 

90 
16918 

S.^l2 

3178 

47 

12-34 

2738 

14 


1758 

38 

80 
I23I4 
149 

3138 

6518 

57 
115 
10678 

3834 

luo 

75 


♦  ..    . 

311- 
♦7884 

85 
§85 
1391s 

Ids 

2878 

25 

42 
♦65 

28 

6158 
♦  15 
♦40 
♦38 
108 

♦  135 
♦24 


15 

3184 

85 

85 

85 
140 

IOI4 

3OI4 

26I4 

44 

08 

28 

615s 

I7I2 

42    ■ 

44 
IO9I4 
137 

27 


1684 
§38 
73 
NI22I4 
♦  145 
3OI2 
♦  63 
55I4 
*105 
IO5I2 
§39 
♦88 
«^68 


2  1461-  *145 


417s 

7478 

83 
1445.. 
1351a 

75 
100 

85 
127 

81 
100 
1341? 

881- 

88 

191- 

48 

"3"o'l2 

19 

49 
1085s 
11838 

225g 
541^ 
267; 
3OI2 

8 
31 
58-34 
9034 
170-^8 
881- 
3178 
48 
I2S4 
2778 
14 


41 

748s 
♦8OI2 
14278 
1343s 
«6Sl2 
♦83I2 

♦  70U 
12.5-58 
♦76 
♦95 
I32I4 
*87l2 
ar86 

I9I2 
4618 

♦  52 
2934 
19 
49 

1065s 
11818 

2II2 

53I2 

2638 

27 

♦7I2 

307s 

57I2 

90 
16858 

89 

32 

47 

12-3s 

27 
♦I2I2 


1718 

38 

73 
1231- 
149 

3078 

651s 

6684 
115 
IOGI2 

39 
100 

75 
146 

4II4 

74I2 

83 
144 
1351 2 

7.31- 

981 2 

831 2 
12678 

SO 
100 
13378 

881- 

86 

1934 

47I4 


30 

1918 

50 
10818 
II8I4 

22 

54 

261- 

301- 
81- 

31 

671- 

911- 
I7OI4 

89 

32 

4784 

1238 

27I2 

14 


Sates  01 

itie 

WeeK 

Shares 


,400 
,250 
,800 
,729 
300 
.370 
10 
,120 


,213 
,520 
,023 


2,150 


1 

149 

3 
3 

5 


100 
,730 
250 
537 
,710 
745 
200 
100 
100 


SIOCKS 

NEW  YORK  STOCK 
EXCHANGE 


A          Railroads 
tch  Topeka  &  Santa  Fe 
Do    pref . 

.^tlantlc  Coast  Line  RR.. 
iJaltjniore  &  Ohio 


200 
2C0 
100 
,570 
,270 
,810 
,200 
100 
.195 
810 
425 
700 
560 
,3611 
,800 
S.^O 
.160 
,910 


800 


1011 
210 
,14(1 
,508 
,900 
,235 
,825 
200 
906 
,080 
200 
100 


10, 


775 
370 


;,650 
710 
400 

;.400 


150 
800 
976 


23 


010 
650 


Do     pref 

Urooklyn  Rapid  Transit. 
Huffalo  &  Susque.  pref.. 

(  "(anadlan  Pacific 

^>anada  Southern. 
Central  of  New  Jersey 
Chesapeake  &  Ohio   . 
Chlcagro  &  Alton  RR. 

Do    pref 

ChlcafTO  fJreat  Western. 

Do   4%   debentures... 

Do    5%    pref   "A" 

no   4%    prof   "B- 

Chicago  Mllw  fc  St  Paul. 

Do    pref _. 

Do    com  Installm't  ctfs 

Do   pref  Installm't  ctf-^ 
:hlcaK0  &  North  Western 

Do   pref 

Chic  St  P  Minn  &  oinahn 

Do   pref 

Chic  Un  Irac  ctfs   stnipc 

Do    pref  ctfs  stmpd... 
Cleve  Cln  Chic  &  St  L  . 

Do    pref.. 

Colorado  &  .Southern. II. 

Do    1st  preferred 

DDo    2d  preferred 
elaware  &  Hudson., 
elaware  Lack  &  West 
Denver  &  Rio  Grande.. 

Do    pref . 

Detroit  United   . 
Duluth  So  Shore  &  At'lan 

Do   pref 

Urle... I,: 

•-'     Do   iKt   pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties  . 
G  reen  Day  &  W ,  deb  ctf  A 

HDo                      deb  ctf  B 
avana  Electric 
Do   pref 


Hanye  Since  Jan.  1  1908. 
On    tiasls    01    lOO-share    loi: 


I, 

7, 
2, 

184, 
14 


075 
800 
200 
60 
095 
736 
100 


82, 


534 

1 

2, 

61 


400 
750 
100 
700 
590 
400 
300 
100 


HocklUK  Valley  tr  rect.s.. 
Do   pref 

Illinois  Central 
nterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do   pref 

KC  Ft  S  &  M,  trrtspre' 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western-  .. 
Do     pref 

Lone  Island. 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolltan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Teias 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louls. 
Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    Istpref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  suhscrlp  recta 

Pacmc  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

PlttsbCln  Chic  &  St  L... 
Do   pref 


Deadlnp 


2 

227 
2 

11 
7, 
4, 

37 

1 
2, 
1 

587, 
1 

1 

1, 

6, 


,150 
500 
,000 
,199 
,790 
,400 
,325 
,160 
,739 
500 
,200 
,100 
,000 
,120 
,612 
600 
,300 
200 
150 
800 


Istpref 

2d  pref 

Rock  Island  Company 

Do    pref 

•"t  L  &  ,San  Fr,  1st  pref.. 

Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'  i'exas  4  Pacific 

i-hird  Avenue  (N  Y).._ 
Toledo  Railways  &  Llcht 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do   pref 

Unit  Rys  Inv't  of  San  Fr. 
Do    pret 

Wabash 
Do    pref 

U'l  stern  ^larviand 


Ixncest 


66  Feb  14 
833s  Feb  17 
591-  Mch  2 
7612  Feb  10 


Jan    , 

Feb  10 

Oct  23 

Feb  17 

Mch    4 

Feb  1! 

Feb  19 

Feb  lo 

Mch  24 

31r  Feb    8 

331?  Mch  19 

15I2  Feb  1.3 

6    Feb  11 


so 
3714 

140 

64 
160 

251- 

10  " 

47 


IO3I2  Jan 

138     Jan 

981- Jan 

12555  Jan 

13512  J'ln 

§185    Jan  1 

114     Feb  25 

140I2  Jan 

.^s  Apr   3 

4     Apr  1(J 

471->  J'uel7 

8518  Feb  19 

21     Feb  19 

50-^8  Jan     2 

39S4  Feb  19 

14112  Feb  10 

420     Jan     6 

I414  Feb  19 

39I4  Mch   2 

321-  Apr  15 

6     Feb  11 

1184  Feb  13 

12     Mch  6 

2438  Mcli  4 

16     Mch   6 

11384  Feb  10 

48I2  Jan     2 

71     Mch  19 

Jan  14 

Mch24 

Jan    8 

Feb  10 

Mch  \\) 

_  .  Feb  17 

684  Jan    4 

1718  Feb  19 

10    Feb  19 

27I2  Feb  19 

57  Aug  19 
Feb  25 
Feb  19 
Jan  4 
May  2 

.  Feb  6 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
141-  Jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan    2 

1231-  Feb  11 
I7I2  Mch  2 
46  Feb  19 
28I2  Feb  19 
9784  Jan  2 
9018  Jan  2 
24I2  Jan  3 
90  Jan  14 
60     Feb    8 

12838  Jan  6 
29ig  Feb  19 

58  Feb  19 
74     Mch  24 

lie's  Jan    2 

103  Feb  10 
65  Sep  22 
90  Mav2H 
79     Mch27 

10834  Jan  2 
69  Jan  7 
811r  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2O84  Feb  8 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
24'.2  Feb  19 
66I4  Feb  17 

10638  Jan    2 

91s  Jan  10 

251-  Mch    5 

1284  Feb  29 

151-  Mch23 


HUjhfsi 


8 

20 
§70 

62 

69 
1221- 


18 
46 
12 
34 
30 


61-  Oct 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch  2 

79I4  Apr    2 

15     Jan  24 

2712  Jan  22 

684  Mch  3 

13  Mch   -^ 
5     Mch  14 


1641 
216 
140 
165 
4 


91-34  Aue29 

951-  Aug  31 

96     J'ly21 

10178  Sep  10 

89  Sep  11 
571-  Aug  10 
64-4  Mcli21 

179  Oct  3 
65      Sep  14 

209l->  Sep  10 
46''8  i\riv2i 
41  Oct  12 
70  Oct  13 
S'sJan  o 
68I4  Aue  4 
31  Jan  6 
113s  Aue  :< 

14/38  Aug  II 

I6O34  Aug    6 

13918  Oct  2V 

]£4     Oct  22 

Sep 

Oct 

Aug   7 

Mavl 

MaylS 

1434  Mayl3 

62     Jan  15 

98     Aug  12 

4375  Oct  12 

67I4  Oct  2. 

69*8  Oct  i( 

1747s  Sep  14 

540     Mav 

3OI4  Oct  13 

70      M«vl>- 

43I2  Oct  23 

161-.  Oct  U 

28  Oct  12 
327s  Oct 
461-  Oct 
377s  Oct    7 

140      Aug  13 

69  Jly29 
771-  Apr  6 
16  Aug  10 
341-  Sep  2 
8OI4  Oct  8 
90  May  14 
85     Mayl4 

146  Sep  10 
I3I2  Aug  10 
38I4  Aug  10 
2684  Oct  21 

46  Oct  13 

70  Jan  13 

29  Sep  10 
631- Sep  10 
1984  Mavii-i 
45     Mayl2 

47  Aug  7 
113  Mayl9 
13934  Sep    9 

43  AuglO 
201- Jan  J^ 
nh  Oct  21 
3984  Oct  21 
75     Oct  21 

126  Oct     !> 
149'-  Aug24 

3338  Sep  9 
667g  Sep  9 
6412  Mav20 

115     J'ly23 

IIOI4  J'ly  22 
417s  J'ly  23 

102  May  12 
75     May  14 

14d     Oct  21 

44  Aug  11 
7678  Sep  J 
8212  Oct    6 

14684  Aug  13 

13512  Oct  21 

93i2Jan  14 

90      May26 

97     Jan  13 

127  Oct  22 
7&I2  Oct  2 1 
98I4  Oct  20 

1373r  .Sep  15 
88I2  Oct  22 
881-  AuglO 
206,  Oct  6 
60  Oct  6 
6184  Jan  16 
34  Mayl4 
1918  Oct  23 
SO     Oct  23 

no's  Sep    9 

12612  May]3 
23'8  Sep  10 
65  Sep  10 
27I4  Oct  14 
47  AuglO 
I6I4  May  2 
31  Oct  13 
6212  Oct  6 
92I4  Mayl9 

17034  Oct  21 

90  Sep  10 
34  Oct  6 
60  Oct  5 
I4I4  May21 
2988  Aug  5 
16     Mavis 


Hani/e  ^or  Fitrlovs 
year  (1907) 


Louesi 


oessNov 

78  Nov 
08  Nov 
7538NOV 
75  Nov 
2684N0V 
74I2N0V 
138    Nov 

52  Nov 
144  Nov 
.T23I4NOV 

SijNov 

48    Sep 

67£Nov 

46    Dec 

21    Dec 

8i4Dec 

931-Nov 

130  "Nov 

^85    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

1371-Dec 

VU  Oct 

8    Dec 

48     Nov 

80    Dec 

17    Nov 

41    Nov 

29I2N0V 

1235sOct 

369l20ct 

16     Nov 

53  Nov 
3 13,  Dec 

OljOct 

10  Nov 
1214  Nov 
28  Nov 
20    Nov 

107l20ct 
37  Oct 
75  Oct 
5340ct 
241-Oct 
72    Apr 

63  Nov 

64  Nov 
IKi    Nov 

4780ct 
14    Nov 

9I2N0V 
2y  "Dec 
60  Oct 
is  Men 
45    Mch 

11  Nov 
3984  Nov 
26  Dec 
85I2NOV 

lOO^sOct 
23  Dec 
I284N0V 


HidhtK  ■ 


149 
205 
234 
170 
105 


23l2Dec 

a-621-Dec 
00    Oct 

110  Oct 
2OS4NOV 
53  Nov 
44igDec 
97    Dec 

i89  Dec 
19340ct 
85  Nov 
41     Oct 

12738NOV 
28  Oct 
56  Oct 
70    Oct 

lOOljOct 
91I2N0V 
68    Nov 

66  Nov 
85    Dec 

clOSljNov 
51  Oct 
69l20ct 
70i2Oct 
73    Oct 

67  Nov 
III4N0V 
261»Nov 
58    Oct 

24  Nov 
1'    Nov 

25  Nov 
63l40ct 

lOo  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16  Nov 
9  Dec 
10»4Dec 
2e«4Nov 
6884  Nov 

100  Oct 
75  Aue 
lOtgNov 
20  Nov 
8  Oct 
14lgNov 
6    Oct 


IO.SI4  Jan 

lOlSs  Jan 

13318  Jan 

122     Jan 

941-  Jan 

83-5s  Jan 

853i  Feb 

1951-  Jan 

05I2  Jau 

,220     Jan 

56     Jau 

271-  Jan 

69  '  Jan 

18     Jan 

79  Feb 
71-'  Feb 
261;  Jau 

I5712  Jan 

I65I2  Jan 

141     Jan 

Jan 

Jan 

Jan 

Jan 

_     Jau 

334  May 

17     J'ly 

92'"  Jau 

1081"  Jan 

3s7s  Jan 

691-  Jan 

681 2  Jan 

2271-  Jan 

510  "  Jan 

427s  Jan 

837s  Jan 

SOI.-;  Jan 

lyij  Jan 

39     Jan 

4-4I4  Jan 

7578  Jan 

67     Jan 

I8934  Jan 

go    Jan 

75     Oct 

141-  Jan 

47  '  Jan 

U6I-  Jan 

114  '  Mch. 

y4     Jan 

172     Jan 

39     Jan 

7514  Jan 

28'c  Jan 

61    Jan 

80  Jan 
3084  Jan 
6184  Jan 
28i2  Jan 
67I2  Apr 
671-  Jan 

1461s  Jan 

140    ¥e\y 

107    Jan 

275-  Jatt 


59    Jan 

90    Jan 

I4014  Jan 

168    Jan 

445s  Mch. 

7284  Jan 

9284  Jan . 

147     Jan 

13484  Jan  - 

6312  Jan 

110    Jan 

9184  Jan 

189    Jan 

488s  Jan 

92I4  Jan 

UOI2  Jan 

I8912  Jan 

134    Feb 

I24ig  Jan 

76     Nov, 

126     Mch 

141»8  Jan 

78     Jan 

IO6I2  J»a ' 

lao'g  Jaii  '■ 
92  Jan : 
94  Jan  = 
3018  Jan 
641;  Jasi 
70  Jan : 
4838  Jan  i 
2512  Jarii 
6212  Fe)j; 
96I4  Jan  • 

llSig  Jani 
34     Jan : 
U4i2  Jan 
3718  Jan 

128    Jan 
29    Jan' 
33*4  Jan ; 

647g  Apr 

IO8I2  Jan 
188    Jan 
90     Mar 
62    Jan 
71ig  Jan  . 
181-  Jan 
88I2  Jan  ] 
3Ui»  Jan  ' 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  York 

Aetna 

America  H-- 
Amer  Exch. 
Baitciy  Pk. 
Bowery  11  .. 
Bronx  Boroli 
Bryant  Pk  1i 
Butch  &  Dr 
Century  II.. 

Chase 

Chatham   . 


Bia 

Ask 

175 

180 

c30 

550 

2M 

235 

lis 

125 

320 

335 

300 

150 

160 

150 

155 

170 

185 

245 

260 

300 

310 

Banks 

ChelseaEx  T 
Chemical  . 
Citizens'  Ctl 
City 
Coal  &  Iron 
Colonial  Tl- 
Golumblall 
Commercr-  . 
Consol't'd 
(jopper  .. 
Corn  Ex  1i-. 
Kast  River 


Bid 

AsK 

200 

415 

426 

148 

155 

308 

3121- 

215 

225 

700 



400 

500 

1170 

tl7ll2 

117 

122 

220 

320 

3.,0 

125 

135 

Banks 

Fidelity  11.. 
Fifth  Avell. 

Fifth    

First 

14th  St H  .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  H 
Germ'n  Exil 
Germanla  U 
Greenwich  T 


Bid 

Ask 

165 

175 

3800 

300 

350 

726 

. 



175 

200 

206 

320 

335 

285 

135 

145 

475 

600 

600 

250 

265 

-  Bid  ana  asked  prices:  no  sales  were  made  on  this  day.     *•-.=.  i.&..vc.    ,  ^voo 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,     ft  First  Installment  paid 


Banks 

Hanover  .. 
Imp  &  Trad 
Irving  N  Ex 
Jefferson  H 

Liberty 

Lincoln 

Mnnhattanll 

.Vlark't&FuI 

Mechanics' 

Mercantile 

Meroh  Exch 

.Vlerchants'. 

Vh-troROll".  1 


BUI 

Ask 

475 

483 

640 

660 

175 

183 

170 

180 

500 



486 

300 

310 

245 

236 

2521- 

2621- 

1271; 

13212 

165 

170 

ri63l2 

--  -  - 

375 



Banks 

Metropol'nll 
Mt  MorrlsH. 
Mutual  J-. - 

Nassau  11 

New  Am  St. 
.Vew  Neth'd 
."VewYorkCc 
New  York  . 
N'ht  ADayll 
19th  Ward  II 
Northern  .. 
Oriental  H.- 


Bid 

Ask 

1621;, 

1671- 

200 



285 

31)0 

200 



2'oo" 

2'l'o" 

760 

300 

310 

260 

500 

155 







Banks 

Bid 

Pacific  f... 

230 

Park 

430 

People's  H.. 

800 

Phenlx 

T157 

Plaza  H 

610 

Prod  Exch  1, 

155 

Seaboard  .. 

340 

Second  

350 

Sherman   .- 

135 

State  1] 

240 

12th  Ward  11 

__  -- 

23d  Ward  11 

SlOO 

Att 

260 
440 
310 

iii' 
16S 

350 


...    300 


lEx-rlghts.    §  Less  than  100  shares.     llState  banks,    n  Ex 
n  Sold  at  private  sale  at  this  price. 


dividend  and  rights.    0  New  stoek. 


OOT.  24  1908.] 
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STUCKii—HKJHES't  AND  LOWEST  t:AL!l  PHICliS 


Saturday 
Oct  17 


Monday 
Oct  19 


•8  •>      S'o 

*18  "  20 

10  10 

*2()  27 

48  48 


♦181 
♦  ll'l 

7il4 
2712 

»,S4 
20''4 

*76 

66I2 

4UI4 

$10-18 

3i-l4 

*90'2 

»ie2 

*4l2 
*23 

*261'> 

*2Jl2 
49 
♦  104 

7'g 

*48 

•8OI2 
86''8 
5105 
*l'J0l2 

*93l2 

*2d 
♦ 

1B218 

*ii';t 

12718 

9; 
»23 

91 
♦4314 

*3 


*133 

I2I4 
$2138 
♦,;5 
*9f" 

85I4 
*19 
145 
*17l2 
*73 
*47 

3034 
*76 
*78 


1184 
357s 
7£.5s 
27I2 
03I4 
2OS4 
80 

(,.■! 
6734 

401 
10218 

3434 

92; 

20'J 

5 

24 

26 

lOU 

25 

49 
105 
77s 

49 

81 

S78s 
105 
200 

97 

30 

45 
13238 
1.'2 
li/14 

93 

24 

91 

43Sj 
3I2 


142 

I2I4 

213,s 
263 

9612 
351 
2OI2 
145 
18 
75 
iiO 
32 
85 
So 


144 

»95 
66I4 
104 

*(il4 
•  ISI2 

*9 
*51 

29 

82 

74 
*67l2 
»88 
*119 
*10 
•75 

8II2 
*10274 
5 
♦75 

6434 
»25 
*95 
*10l2 
*40 
*82 
*92 
•163 
«'37 
*90 
■;   »2'4 

^     6ai2 

♦too 

427g 
•68 


I44I2 
103 

55I4 

IO4I4 

7 

193s 
91  •> 

£3 

29I9 

S25s 

74 

70 

89 

lis 

IOI2 

78 

82 

10378 

6 

77 

6538 

26 

9(5 

lllo 

43 

33 

94 
10412 

371? 

99 

22'/. 

79as 

0278 
l(ttl4 

44I4 

73 


2418 
•71 
•80 

5478 
878 
•22 

S2 
*09-3 
•65 

46I4 
10834 

4188 

8II4 

•106 

•57 

•280 

•69 

81 
♦96 


2418 

72 
100 

6478 

28 
32 

lOOSs 
70 
4612 

loyig 

4138 

3114 

110 
59 

310 
6938 
8334 

100 


*.Sl2 
♦  17 
9 
27 
4SI3 

*181 

II'S 
*34l2 

7ol8 
*27 
'.-84 

20"4 
*76 
C34 

66I2 

4018 

noi 

3''«34 
*J0 
*192 
478 
23I4 
26 
IOI2 

♦:ili2 

49 
+  101 
778 

49 

SOIg 

8078 
IO4I4 
*190 
*93l2 

30 

+     .. 

♦  132 

*126 

127 

93' 2 
'i-2134 
*90 

431  ■> 
278 

21 
*45 
138 

12'8 
♦19 

25Vi 

9534 

35 
*19 
144U 

1718 

73 

48 

3018 
*7G 
*78 


20  - 

978 
271. 
49 


1184 

3Hl2 

7i 

2V>4 

93I4 

21 

80 
078 

G71; 

401s 
102!  8 

3434 

921  •> 
201) 
478 

23I4 

20 

IOI2 

25 

60 
lOij 

s 

49 

80^8 

8712 
IO4I4 
200 

97 

SO 

45 
133 

i.';-j 

12738 
9:, '2 
231  ■> 
92  ' 
4-.1, 

3 
21 
^53 

142 
1218 
22 
251, 
96 

?;;'•> 
21 

145 
I7I2 
73 
48 
3112 
85 
8412 


Tuesday 
Oct  20 


*92 

1441'> 

i'95 

*54l2 

10334 
*f5l4 

*1SI2 
938 

♦51 
2334 
821i 

7334 
G934 
*87 
*11C18 
*10 
*76 
807, 
♦  10273 
5 
77 
64I2 
*25 
*95 
*10 
40 
§32 
§0373 
*lfi2 
*37 

*yo 

*21l2 

*7fil2 

*6:i 
♦9914 

44 
*b8 
7I2 


95 

145 
102 
fVo 
104  " 

7 

1934 

9E3 

53 

29 

82;!s 

7334 

093j 
891" 

us" 

10l!> 

78' 

8]3j 

lO?,'" 

5l8 
77 
C5l8 
2tj 
90 
12 
40 
32I0 

0378 

16412 

89 
99 

221" 
701 2 
64I2 
10314 
451  ■> 
73" 
7I2 


*24 
*70 
♦80 

85 

*7 
♦22 

321. 
IOOI4 
§6713 

4618 
10878 

41 

31 

♦  108 

♦57 

♦280 

58I4 

8II4 
100 


25 

72 
100 

65 

10 

28 

321" 
IOOI4 

6VI2 

465a 

100 

4184 

31 
110 

£9 
310 

681" 

84 
100 


♦81" 
♦17  " 

9 
*20'4 

48 

♦181 

1138 

*3-i'<> 

7S38 

♦2t;34 

♦84 

21 

♦76 

(,34 
C6>2 
40I4 
§103 

*§0 
*1«2 
♦  484 
24 
2458 
«y78 

♦22 

4913 

♦  104 

8 

49 

♦80 

87 

IO4I2 

*190i2 

♦93I2 

30 

* 

1321" 
*12a 
12718 
93'9 
•^2114 
*0(l 
43I4 
278 
21 
♦4338 
*137 
I2I4 

♦  I9I2 
25 

♦9512 
35I2 
1933 

145 
17'.t 

♦  721" 
♦45  " 
*o0 
♦70 
♦80 


91" 
20 

9^ 
27I2 
481" 


H3s 

36 

7634 

2734 

91 

21 

80 
7 

CSS, 

403f 
103 

35 

921" 
200 
6 

24 

251 2 

III2 

25 

49I2 
ICO 
8 

4638 

8II2 

89 
IO4I2 
200 

97I2 

30 

46 
1333s 
135 
12758 

937s 

24 

92 

4-il2 
31 

21 

4534 
142 

I2I4 

211" 

251" 

96 

3534 

1938 
14716 

1738 

74 

60 

3OI4 

85 

85 


Wednesday 
Oct  21 


*8l2 
♦  18 


ei2 

21 


934  1034 
2778  2812 
4818     62 


♦92 

I44I2 

§99 

*5434 

104 

OI2 
♦1878 

914 
6II4 
2838 
*S0 
73I2 
C9 
88 
*11GI3 

♦  10 

♦  75 
81 

10273 
5 

76 

0434 

25 

9534 
♦10 
♦39 

32I2 
♦92 
I62I2 
♦37I2 
*90 
*211o 

79I4 

03 
IO3I4 

4478 
♦08 
8 


95 
1451" 
100 

65 
104^8 
Oil  2 

lfl2 
9I4 

5II4 

29I2 

82 

73I2 

09 

8878 
118 

U 

78 

83 

10378 

6 

77 

65I4 

25 

9534 

12 

43 

32I2 

94 
10212 

38 


2     t 


21 2 
79I4 
C3I5 
IO3I4 
4618 
73 

8I2 


5251s 

♦  70 
♦75 

♦  53 
♦9 

♦22 
33 
IOOI3 

♦t;5 

4()38 
109 

4II2 

3II4 
110 
♦.■>7 
♦280 

69 

RU" 
100  " 


2518 

72 

95 

54 

11 

28 

34I2 
IOOI3 

69 

471s 
11033 

42 

313j 
HI 

60 
310 

CO 

83 
100 


181 

♦III4 
35I2 
77I4 

♦27 

♦  SO 
2II4 

>;-76 

7l8 
6712 
40"g 

102 
3533 

>^90 

♦  190 

434 

24I4 

24 

♦lOIg 

<21l2 

4U1, 

104' 

*8 

49I4 

81 

89I4 
IO4I4 
♦19012 
♦9313 
f29l2 
♦ 
133 

♦  128 
12714 

94 
♦2II2 
♦90 

4434 
31s 

♦  20 
4534 

139 

12 
§21 

25 

96 

36 

20 
146 

I7I3 
♦73 
♦45 

3018 
*76 
♦80 


1134 

36^8 

7812 

2784 

93 

2II2 

SO 
71 

683s 

413s 
10218 

351 

9212 
200 
434 

24I2 

241 

12 

25 

/  034 
106 

"4V14 

8II4 

9034 
10534 
200 

97 
29I2 

45 
I34I4 
132 
12758 

9473 

25 

9II2 

45 
3l8 

22 

46 
140 

12 

21 

2638 

961 2 

36Ss 

2034 
14734 

1V38 

75 

60 

3II2 

85 

841 2 


Thursday 
Oct  22 


8I4       8I4 
♦  I7I2    20 


♦92 
I44I2 
♦98 
♦5414 
10438 
6I2 
♦19 

*9 

603g 

29I2 

81 

73 

6912 

89I4 

i=iiei4 

10 

♦75 

83 
♦  103 
4I2 
7712 
6538 
25 
9578 

♦  10 
♦40 

33 

*92 

162 
38 

♦90 
22I2 
79I4 
64I4 
*102 
4433 

♦  68 


95 

14612 
103 

65 
1047s 
(,l2 

20 
9I2 

6II2 

3OI4 

8II2 

73 

70 

8978 
113 

10 

80 

8378 

10378 

478 

7734 

6684 

26I4 

S6I4 

11 

43 

3358 

95 
16212 

3812 

99 

23 

791" 

C434 
104 

467g 

73 


10 

28I2 
62 

♦  181 

llSg 
3014 

17753 

♦27 

♦90 
21 

♦  75 

7 
67I4 
403s 

♦  IOII2 

3514 
9212 

♦  190 

♦4I2 
♦24 
2234 

♦  IOI3 

♦  22 
49S4 

+104 

734 
♦.. 

8II4 

8978 
1041g 
+  19012 
♦96 

30 
♦38 
I32I4 
1285s 
127ig 

94 

23I' 
♦90 

45 
3 

2018 
♦4013 
+  139 
♦III2 

♦  IGU 
25' 
96I4 
36 
20 

145 

I7I2 

74 
♦45 

30-33 

♦  76 
*80 


101" 
2S7s 
64I4 


ll's 
3334 
7973 
2734 
93I4 
2II4 
80 
7 
68 
4138 

3534 
93 
200 
5 
25 
2363 
12 
25 

eo'ls 

1061" 

V7s 

4612 

8138 

91lg 

10418 

200 

9(5 

30 

48 
13414 
12;) 

12738 

9434 

24 

9II2 

46 
3 

21 

61 
140 

1238 

22 

2538 

96I4 

367s 

20 
146Ii 

I7I2 

74 

60 

301" 

85 

S4l2 


Friday 
Oct  23 


24 

7018 
♦75 

6312 

♦8 
♦22 

3353 
IOOI4 
♦  65 

4713 
110 

42 

3173 
HI 
♦57 
*280 

5973 

82 
♦98 


24 

715s 

95 

53I2 

11 

28 

S51s 
1007g 

67 

47I2 
IIOI4 

4212 

3234 
113 

69 
310 

GO 

83 
100 


♦93 

I44S3 

♦99 

*5434 

105 

*61" 
♦  ISI2 

♦9 

6038 

2934 

8158 

73 
♦07 

89 
>:11614 

IOI4 
♦75 

83 

+  1027s 

483 

74 

66I2 

251" 

195I2 

♦  9 
^MO 

33 

♦93 

*162 

38 
♦00 

23 

7612 

64I4 
IO3I2 

44I2     45 
*68       73 


96 
145 
103 

65 

105 

7 

20 
9I2 

6038 

3084 

815s 

73 

70 

893,j 
11734 

IOI2 

80 

84I4 

10373 

453 

7612 

0534 

2fi7s 

(fblg 

11 

43 

3353 

95 
16412 

3S 

99 

2313 

797g 

G678 
IO3I2 


♦8I2 

♦  IS 

9I4 
28 
61 

+181 

♦  III4 
3GI4 
7834 

♦261" 
♦90 

2034 
♦75 

6684 

4084 

lt)2 
34I4 

*92 

200 
♦434 
24I4 
2313 

♦  IOI2 
«22 

49I2 

+1013 1 

♦773 

«  45 

8II2 

eo 

10412 
♦19012 

*93l2 
29I2 

*33 

13278 
+  128 

127 
0373 

♦22I2 

♦90 
45I4 

3l8 

♦2OI4 
«46l3 
♦  138 
I2I4 

♦  19 
2434 

§96 

3618 
+  191" 
14334 
•il7l4 

74 
S47 

3OI4 

♦  76 
♦80 


9I2 
20 

9I2 
2SI4 
625s 


1134 

365., 

801" 

273J 

93I4 

21 

80 

03. 
673, 
4138 

102 
351 

100 

200 
47s 
24 14 
2313 
12 
25 
6OI3 

IO5I2 

8 

461 

8178 

92 

105 

200 
971? 
25^34 
48 

13378 

132 

12716 
9373 
24I2 
9II2 
4633 

3l8 

22I4 
51 
140 

I2I4 
21 
25 
96 
3734 
21 
14  6' J 
18 
74 
47 
31)l4 
85 
841" 


100 


,300 
,875 
.250 


1, 

4, 

157, 


COO 
200 
310 
150 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


1,600 


500 
420 

i.ni) 

455 
318 
201) 
101) 
4.,:\ 
000 
675 
100 


10,970 


1 

122 
6 


900 
700 
,250 
300 
066 


2334 

70 
+  76 

54 
9I4 
*23 

33I2 
100 
♦64 

4713 
11.0 

4238 

o2l2 
ilU 
§53 
+  285 

59I2 

813.1 
*95 


2384 

70 
100 

64 
9I4 

29 

34 
100 

70 

4778 

llOl.i 

4278 

32  2 
11134 

58 
310 

CO 

82I4 
100 


♦93 
143 
♦98 
♦5434 

♦  IO4I2 

♦61" 

♦  I8I4 
♦9I4 
51I2 
291 2 
8II4 

*72l2 
♦69 
♦88!" 
II7I2 

♦  10 
♦75 

83 
10378 
4I2 
♦76 

6434 

25 

9638 

♦  10 
♦40 

33I4 
§94 

♦  162 

3773 
♦90 
2284 
7934 
CO 

♦  102 

44I2 
♦63 


96 

I43I2 
102 
55 

10473 

7 

20 

fil£ 
5II2 

301s 

SII4 

74 

695s 

89S4 

II7I" 
U 
80 
84 

10376 
5 
77 
651 
261 
9638 

1112 

43 

34 

94 

1641 

38 
99 
231s 
80 
6673 
104I-> 
45I4 
73   ' 


83G 

i'250 
200 
1,926 
1,410 
300 
100 
1,225 
,660 
600- 
300 
600 
800 
25 
,700 
,4C0 
,700 
,000 
,700 
,000 
600 
120 
,200 


400 

15 

100 

300 
200 


2334 
♦68 
■i^SO 
♦63I2 

♦8 
♦34 

33 
100 
♦61 

4783 
1101s 

43 

8258 
IIII2 

5612 
♦290 

6978 

80 
♦98 


233,: 

72 
100 

541" 

10 

28 

34 
1003s 

71 

48ls 
1105,s 

4484 

32>s 
IIII2 

66I2 


eo78 
8184 
9912 


100 

800 
,610 
,229 
,000 
900 
800 
100 
788 


,110 
110 
,460 
,100 
,410 
,820 
800 

ioo 

,840 

46 

620 

,000 


100 
300 
775 
200 
000 


000 


699 
600 


400 
300 


350 
200 
50 
487 
360 
105 
800 
621 
160 


579 
240 
200 


Wheeling  &  Lake  Erie... 

Do    Istpief . 

Do    2fl  p)ef 

Wisconsin    Ceutral 

Do    met -- - 

Indiisdiui&Mi^cellEneoii'- 

Adams  Express 
lUs-Chalmers 

Do     pre' 

Amalgamated   Copper. 
Amer  Agrlcuitura!  Chem. 

Do    iiret 

American  Beet  Sugar.. 

Do    pref 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pret 

.American  Cotton  OH.. 

Do    pret 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  .Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  JVIalt  Corp 

Do    pref 

Amer  Smelters  Sec  pief  B 
AmerSmeltJng  &  Refinlnp 

Do    piet 

American  Snuff. 

Do    pref 

Amer  Steel  Found  (nevvj. 

Do  old  pret 

American  Sugar  HeOnln"' 

Do    pref 

American  Teleph  &  Teles 
American  Tobac  (new) ,  p£ 
American  Woolen.. 

Do   pref 

rf  AnacondaCopper  PatVzi 
rtBatopllasMlnlng  PariZQ 

Bethk-hcm  Steel., 
do  pref . 

Brookl.vu  Union  Gas 
Brunswick  Dock&C  Imp 
Butterlck  Co... 

Cientral  Leather 
'     Do  pret 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron 
Consolidated  Cias  (N  Y) 
Cora  Products  Refining"' 

Do    pref 

Crex  Carpet IIZZI" 

Distillers'  Securities!  Corp 
Federal  Mining  &  Smelt'e 

Do    prer 

Federal  bugar  Ref    of  5f  'v 

Do   pref 

General  Electric 
(iranby  Cons  M  S  &"p 
\  nt  Harvester   sti  tr  cUs 
i      Do  pref  stk  tr  ctfs 
nt  Mer  Marine  stk  tr  ctfs 

Do    pret 

International  Paper. 

Do    pref "" 

Intemat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pret 

National  Biscuit 
Do    pret 

Nat  Enamel'g  &  Stamp''g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 
New  York  Air  Brake 
North  American  Co,  new 

r Pacific  Mall., 
eople's  G   L  &  0'("chlc) 

Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company. 

Railway  Steel  Sprlnsl.. 
Do    pref 

Reptibllc  Iron  &  sfeell' 
Do    pref 

Sloss-Sheflleld  Steel&Irn 
Do    pret 

dTennesseeCopper  Par%zl 
I'exas  Pacific  Land  Trust 

J  fnlon  Bag  &  Paper 

*-'      Do    pref.. 

U  S  Cast  I  Pipe  &  Foundi 

Do    pref . 

United  States  Expressl.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pret 

United  States  Rubber.. 

Do    1st  pret u 

Do    2d  pref 

United  States  Steel 

Do    pref 

dUtah  Copper. ..Par  $10 
Vif?lnla-Carollna  Chem 

Do    pret 

Virginia  Iron  Coal  &  Coke 

11/ ells  Fargo  &  Co 

''  estem  Union  Teleg._ 
Westlngh'se.ei&Mfg  assen 

Do  \At   n)ef 


Hanue  Since  Jan.  1  1938 
II    bails    0/    lOU-share    Lois 


Lowest 


AU  Mch  7 
]2l8  Apr  16 

6  Feb2( 
1312  Feb  28 
33     Feb  19 


164 
5 
14 
151s 
13 
781" 

y'2 

Co 
4 

44 

2612 

84 14 

2434 
§80 
.170 
284 

I2I2 

121" 
G 

17 

313s 

85I2 
3 

21 

70 

65I2 

S7''4 
ISO 

80 

28 

V6l8 

t-8-'.4 
105 
101 

72I2 

I5I2 

78I4 
$2712 

S2I2 

12 

35 

r85 

6 

§10 

161 2 

7534 

1553 

1434 

96 

1034 

66 

47I2 

27 14 

7612 

69 

66 

731" 
111 

7884 

52 

V9 
6I2 

10 
8 

47 

13 

65 

52 

6978 

68 
102 

7I2 
§70 

36 

8712 

iM3s 

6J 

421s 

24 

80 
8I2 

3612 

I7I4 

69 
147 

2334 

75 

1434 

63 

36 

8712 
S25I2 

46 
4 

4478 

I7I2 

5G-'8 

70 

30I4 
4 

10 

1734 

7G 

42 

2584 

8712 
v20 

16 
18. 

43 
§260 

41 

38 

68 


Jan  V 
Uch  {■ 
Mch  6 
Feb  19 
Jan  ■• 
Jan  ■; 
Feb  10 
Jan  23 
Feb  20 
Jan  ■! 
Feb  13 
Mcli  4 
Feb  19 
Jan  IG 
Feb  26 
Feb  26 
ilcll    4 

Feb  8 
Mch  6 
Mcli  6 
Feb  25 
Jan  3 
Mch  2 
Jan  13 
Jan  17 
Feb  17 
Feb  2(1 
Aug  24 
Mcli  23 
Sep  29 
Feb  14 
Jan  :: 
Feb  l; 
Jan  0 
Jan  i 
Feb  17 
Feb  19 
Feb  19 
Jan  23 
Jan  13 
Apr  8 
Feb  21 
Jau  3 
Feb  7 
Feb  10 
Jan  2 
Feb  11 
Mch  C 
Jan  3 
Feb  10 
Jan  2 
Oct  16 
Feb  19 
J'ly  15 

Feb  10 
J'ly  28 
Feb  3 
Jan  2 
Jan    2 

J'liOll 

J'ne]  1 
Oct  20 
F'eb  2i 
Apr  1 
Oct  1 
Jan  2 
Jan  10 
Feb  26 
Feb  25 
Jan  3 
Jan  2 
Feb  14 
Feb  26 
Feb  10 
J  d,n  b 
Oct  22 
Jan  i 
jVlch  5 
Apr  20 
Jan  2 
Mch  17 
Feb  M 
Feb  ii; 
Jan  y 
Jan  3 
Feb  8 
Jan  29 
Feb  11 
J'nel" 
Jan  2 
Jan  V 
Feb  17 
Feb  11 
Feb  2 1 
Jan  (. 
Feb  26 
Jan  'i 
Feb  IK 
Feb  5 
Feb  21 
Feb  10 
Feb  10 
Feb  19 
Feb  21 
Jan  2 
J  an  2 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  10 
Mch  11 
Moll  21 


Highest 


10"3  J'ly3;i 
2184  Aug  1 
I3I4  May21 
29I2  Sep  10 
5414  Oct  .2 

200  Aug  25 
12  J'ly  22 
■c^h  Oct  16 
8358  Aug  8 
29I2  Sep  16 
1^584  Sep  y 
2  4's  Apr  a 
80  Oct  14 
738  Oct  13 
C978  Oct  13 
42 14  Au?    7 

105  Sep  8 
36J£  Aug 

93  Oct  22 
§224      Ma.Ml 

5  Sep  23 
25I4  Sep  25 
>n'8  Aug  11 

1312  Aug  8 
2612  Mayl4 
69^3  Aug  13 

109     Aug    4 

85s  Sep  16 

51!k  Sep  li 

b4i8  Aug   7 

107     Aug   V 

1103s  Aug   5 

200     Apr  30 

9Vl2  Sep  1, 

37I4  Aug  11 

43      J'ly  30 

13/34  Aug31 

129      Aug    G 

13134  Sep     3 

9712  J'ly  17 

2684  Aug  12 

94  Aug    4 
$6012  Aug    7 

55  Mch2G 
2434  Aug    7 

56  Aug   7 
146     Sep  16 

1313  Sep    ii 
§26    Jan  1; 

30^8  Auglj 
99  Sep  -, 
3,34  Oct  23 
24  May  it; 
^5412  Sep  I 
20I2  Augl 
SO  Aug  ■. 
43  Oct  19 
38I2  Aug  o 
94  Aug  10 
6884  Aug  7 
G8I2  J'ue2u 

100    J'ly  7 

14812  J'ly  Uo 

loyu  J'ly  30 

5912  J'iy  10 

106  Aug   o 
9     MaMl 

2384  May  / 
I2I4  Jan  lb 
65  Jan  lb 
30':4  Oct  2-- 
^31"  Sep  i 
76  Oct  10 
7OI4  Oct  It) 
92     Auii    L 

120  J'ly  22 
1218  Aug  1;-, 

§80  Jan  IS 
92     Aug    i 

105      Aug    -1 

!f97s  Jan  2(1 

83I4  Au;,3l 
6684  J'ly  23 
3312  Men 2-. 
9784  Aug  11 
1438  May  Id 
48  AuglU 
36l2  AuglU 

2-9714  Aug   6 

I68I2  J'ly  29 
4683  Aug    6 

lOOlg  Sep  2 
2583  Aug  10 
821"  AlisjlO 
6678  Oct  22 

10312  Oct  2- 

$46l8  Oct  :-0 
72I2  Aug  25 
9  Aug.l 
64  Aug  IS 
29  May  IS 
7878  Aug  10 
90  Jau  6 
6684  Oct  13 
I5I4  Aug  s 
39  Aug  8 
37I2  Aug   7 

10284  Aug  7 
74  Aug  7 
«Si8  Sep    8 

II212  Aug31 

I.411I2  Aug  10 
34I8  Oct    6 

112  Oct  21 
(i3l2  Aug   8 

300  Oct  6 
62  Sep  10 
89I4  J'ly  22 
1(0    Oct  16 


liantjt  tor  I'levwus 
Year  (l'J07) 


Lowest 


Hlgtitsi 


0    Oct 

1684  Jan 

13    Oct 

373.1  Jan 

8    Oct 

2184  Jan 

11    Nov 

2578  Jan 

28    Oct 

6112  Jan 

§160    Aug 

■330    J'na 

t    Aug 

1673  Jan 

14    Nov 

4334  Jan 

24134l)ct 

12178  Jan 

lu    Oct 

253s  Jan 

75    Oct 

96    Feb 

734  Nov 

L31"  Jan 

75    Alch 

to     Jaa 

3    Oct 

71"  Apr 

34    Nov 

COI2  Apr 

243sOct 

4514  Jan 

78    Oct 

]U3     Jan 

21    Nov 

3612  J'ly 

70    Nov 

1)0    Jan 

175    Oct 

247     Jan 

2I2N0V 

6I4  Jau 

10    Oct 

3U1"  Jan 

SlsOct 

88     Jan 

bSsOct 

19I4  Jan 

16l20ct 

36     Jaa 

32I4N0V 

7534  Feb 

83    Oct 

IIII2  Jaa 

2I2J  no 

i^ju  Apr 

17    Nov 

40     Feb 

GO    Oct 

9318  -Jaa 

58I4N0V 

rl55    Jan 

8184  Oct 

11783  Jan 

150    Oct 

205    Jan 

§70    Nov 

102    J  'lie 

'26'  Nov 

47I2  JaJi 

928jDec 

1371"  Feb 

it  16    Nov 

131    Jaa 

s8    Oct 

133    Jan 

GO    Oct 

9S34  Jan 

11     Oct 

36I2  Jan 

68    Nov 

10278  Jaa 

$25i80ct 

30284  Feb 

*3    Oct 

i9i8  May 

8    Nov 

1OI2  Jan 

23    Nov 

G5    Jan 

to    Nov 

126     May 

6    Oct 

1412  Jaa 

27    Oct 

49ig  Jaa 

117sNov 

40     Feb 

68    Nov 

102     Feb 

14    Nov 

6778  Jaa 

14    Dec 

2888  Apr 

74    Oct 

14OI4  Mch 

8    Oct 

2484  Jau 

46    Oct 

88    Jan 

B»«*         — "— • 

26    Deo 

78    Feb 

60    Oct 

lt)3    Jaa 

47    Oct 

97    Jaa 

42    Feb 

0212  J '"9 

76    Feb 

100     May 

89l20ct 

163     J  an 

00    Oct 

162     Feb 

4l20ct 

8i8  J  'ue 

10    Nov 

24     Apr 

7I2N0V 

I8I2  Jan 

51    Nov 

81     Feb 

8    Oct 

41     Jan 

60    Oct 

81    Jan 

40    Oct 

7514  Jan 

50    Oct 

71     Jan 

68l20ct 

86I4  Jan 

UO    Nov 

1178s  x\lch 

OisNov 

1583  Jan 

576    Sep 

87     Feb 

33    Nov 

76I4  Jan 

80    Oct 

103    Jan 

$5    Dec 

$2014  Apr 

47l2Dec 

141U  Jan 

37     Nov 

8984  Jan 

19    Nov 

4112  Jaa 

yo^Oct 

9858  Jaa 

7    Nov 

16/8  Jaa 

37    Nov 

605g  Jaa 

155sNov 

67    Jaa 

64    Nov 

9978  Jau 

13514NOV 

18118  Jan 

21l20ct 

571.)  Jau 

72    Nov 

99I"  Feb 

12    Oct 

41    Jan 

60:2Oct 

100    Jan 

26    Oct 

7734  Jan 

80    Oct 

§107     Jan 

S17    Oct 

J6312  McU 

42    Dec 

86     Jan 

4    Oct 

8i8  Jaa 

3984  Nov 

61     Jaa 

17    Oct 

49I2  Jau 

49    Nov 

89    Jan 

70    Nov 

§117    Jaa 

36    Nov 

901"  Jan 

6I2N0V 

aoi4  Jan 

18i4Deo 

68    Jaa 

I3I2N0V 

6212  FeU 

62    Oct 

109'8  Jan 

39    Nov 

781s  Jaa 

2178  Oct 

503s  Jau 

79I8N0V 

10734  Jau 

$13    Oct 

S39I2  Mch 

1288NOV 

3983  Jaa 

75    Nov 

108    Jau 

31    Oct 

97    Jao 

250    May 

300    J'ae 

64    Dec 

85    Jaa 

32    Nov 

164    Jaa 

60    Dec 

U6O      M*v 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 
ATeu)  York 
Union  liscl 
Wash  H't^T; 
West  Side  it 
Yorkvllle  H 
lirooktyn 
Boroush   11 
Brooklyn  TJ. 
Broadway  X 

Fi«; , 

miliidf-TI... 
HiHiic  Bkll. 
HomesleadT 


Bid 

175 
230 
500 
400 


Ask 


42b 


100 

110 

145 

3;;) 

45  1 

•,iO() 

275 

UO 

130 

no 

\rn 

10) 

Tib 

Banks 

li  rook  III  n 
Manufac'rs' 
Vlechanlos'l 
Montauk  .. 

Nassau 

-N'at  Cltv... 
North  Side  li 

People's 

Prosp'ctPklJ 

rernilnal  11 

Irust  Co's 

N  Y  City 

■Vstoi- 


Bid 

Asli 

420 

440 



260 

14(1 

146 

240 

270 

280 

320 

150 

173 

150 

140 

i(;o 



130 

290 

310 

Trust  Co's 

N  YCUu 
Bankers'  Ti 
Bowl'g  Gr'n 
B'way  Tr.- 
Carnegle  .. 
Central  Tr. 
(,'olumb!a  .. 
Commercial 
Com 'wealth 

Kmplre 

liqult  ble  Tr 
Farm  Lo&T 
Fidelity 


Bid 

Ask 

41:1 

460 

■3-25 

340 

UO 

135 

n6> 

tlOrjl,; 

1700 

21s 

224 

Ho 

U6 

85 

350 

--  -- 

liGO 



1125 

,. 

195 

206 

Trust  Co's 
Filth  Av  Tr 

Fulton 

(iuar'ty  Tr. 
Guardian  Ti 

Hudson 

Knickorb'ki 
Law  T  I  &T: 
Lincoln  Tr. 
Manhattan. 
Mercantile  - 
Metropol'tn 
Morton  Tr. 
Mutual 


•  Bid   and  asked 
t  Sale  at  Stock  E; 


Bid 

Ask 

idO 

240 

466 

435 

185 

tl23 

300 

t-'05 

165 

175 

350 

400 

750 

SOU 

505 

4'20 

---- 

105 

-.-- 

Trust  Co's 

Mut  All'iicc 
NYLlfe&rr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg  &ri 
Unit  .States. 
V.iiuN'd'uTr 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

. 

15212 

1025 

__-- 

Ta47 

---- 

3:'6 

395 

406 

300 

._ 

1000 

1075 

3:0 

330 

uoo 

. 

2ii0 

'.(16 

400 

__-- 

135 

145 

130 

140 

Trust  Co'» 

Brook- yn 
Brooklyn  Ti 
Citizens'  -- 
Flatbush  .. 
Franklin  -. 
Hamilton  .. 

Home 

Kings  Co  .- 
Lafayette.. 
L  Isl  L  &  Tr 

Nassau 

People's 

Wllflamsbg 


Bid 

390 
115 

6.'00 
20iJ 
260 
100 
435 

260 

165 

270 

80 


Ask 

400 
I'ii 


prices:  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ex-rlirhts.  6  New  stock,  c  Ex-dlv.  and  rlahts.   d  Now  quoted  dollars  per  shar*« 
ichttu^e  or  at  auction  this  week,     s  Trust  Co.  certificates.  11  Banks  marked  with  a  paragraph  (H)  are  State  banks.  ^ 


New  York  Stook  Exchaug6— Bond  Reoord,  Friday,  Weekiv  and  Yearly 


!M'<M'l^Vl><^     I'Ut!!:     I'A'^KS 


N.  T.  STOCK  t.VrUA  N'OK 

Week  Extjino  October  '23 


IT  S  28  consolr6ei8tert«l.(n93( 

U  3  23  consol  coupon (il9Hv 

U  S  3s  retristereil /cl91.-^ 

O  S  33  cou;)ou /cl'Jl^ 

US  33  reg  small  bonds. .tel'JU 
U  S  3s  cou  small  l)on<ls..fciyif- 

U  S4s  resrlstered 19'2;' 

U  S  48  counou 1U2.T 

US  Pan  Can  10-30  yr  28. frlfSt 

Foreiini  <iovf niiiH-iii 
Imperial  Japanese  Governtd'i 
bterllnfj  loiin  4'2S.......iy2ri 

2(1  .series  4Vs ii'25 

Steritnsloan  4s 1931 

Bepuboi  (^nba  .'.a  exien  debt.. 

D  i^  ot   -Mexico  s  I  <;  r>.s  of  Mr^Ui- 

Gold  'Is  of  1904 IS'54 

State  and  City  Securities 

Alabama  ciirr  tund  43 192i 

Dist  of  Columbia  3-658 19'J4 

Ltoai3iaoa  iiew  coiiaol  4S..1011 
New  York  City- 
New  4''.s 1957 

New4'o8 1917 

4 >5%  Corporate  Stock  ..1957 

A^%  as,3e<ismt  boil'  s III)  7 

4%  Corporate  iStccK....1957 
NewYoric  .State— Hi j:liway 

Impioveiu't4s 1958 

Nortii  Carolina  consol  49.19111 

68 1919 

So  Carolina  4HJ9  20-40 193^ 

Tenn  new  settlement  Ss.. 191:-; 

Virginia  Innaoeot  2-88. ..1991 

68  aelerred  Brown  Bros  ctfs. 

RnilroB)! 

Alaoama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
A.lbaiiy  &  busa    See  Del  &  II  u<i 
Aiieglieny  Valley  SeePonuHi: 
Alleg  <&  West     See  Bufl  H&  t 

Ann  Arbor  Ist  g  48 ft.1995 

A.t«h  1"&  S  F©— Gen  «  48.1995 

Beeisterea 1995 

Adjnstment  g48 ftl995 

Keplstered ?tl995 

Starau6d......4......./il.995 

Oonv  g  4b 1955 

10-year  conv  g  58 l!*17 

D«beulur98  48  SeriesH.1910 

Series  1 1911 

Series  K 1913 

fiast  Otla  Div  Ist  g  48. .1928 
Short  Line  let  48  jr  P  M  rects 
A.tl  Knox  &  N  See  L,&  N 
Atlantic  Coaat  Ist  k4s./i1952 
OUarles  <fc  Sav  let  a  78..  1936 
8av  F  &  \V  ist  ^old  68. .1934 

let  gold  58 1934 

AJa  Mhllst  gn  gold 5a ..192H 
Brona  <fe  W  Ist  gn  g  48  ..1 938 

Ij  A  N  GoU  g  48 01952 

Sil  8p  Oca  <&  G  gu  g  4s  ..1918 
Atlantic  &  DanT  See  SouUi  Ry 
Anfltui  <i.  K  W  See  Sou  Paoifi( 
T) alt  &  Ohio  prior  I  g  3 'tis.  1925 

D    Begl8t«r6d M926 

Gold  4s hl948 

Begistered ?il94t: 

ritte  J  one  Ist  gold  6s.-- 1922 
PJun&M  Div  let g 3 '481925 
P  X,  E  <fc  W  Va  Sys  ref  481941 
Sonthw  Div Ist  g3Hi.^... 1925 

KegLslered /il925 

MoDOU  liir  l8t  gu  g  68..191SI 
Oen  Ohio  K  ist  cg4^8..193( 
Ci  Iior  &  W  con  lat  g  5s  193^ 
Ohio  Blver  KB  Ist  g  5s.l93(i 

General  gold  5s 193< 

Pitts  Clev  <fc Tol  l8t  g  6s  1922 
Pitt«<&  West  Ist  g4»... 1917 
Stat  l8l  By  lsrgng4>3Sl94:H 
Bat  Oreok  «fe  S   isee  Mich  Cen  t 
B«ech  Creek    A'e«  N  Y  C  <fc  H 
Bellev  &  Car    See  IllliioisCeiit 
Bklyn  *  Montauk    See  Long  I 
Bmns  <S5  West  See  Atl  Coast  L 
Btilialo  l>i  Y  «fe  Erie    See  Erie 
BoHalo  K&  P  gen  g  58.. .1937 

Consol  4Hia 195' 

All  <k  West  ists  4s  gn..l99> 
Cldt  Mill;  l8tgugCs....l94;; 
P.pch  &  Fitts  let  g  68...192J 

Cousollst  g  68 1022 

Buitalo  &  SoHthwesS  See  lint 
Bntt  <fe  Sus<i  1st  ref  g  48.dl961 
Bur  C  K  &  Zn     See  C  B  I  tfc  1' 

CiMiSolef  ext  6s 1913 
2U  5.M 1913 

Cv  ■.i';ierert 1913 

OarboBSUH\vu    Se*  ill  Cent 
Cardh'iH  Cent    ^ecSeab  Air  L 
Canliiu  <-•  <r»;  Ad    See  A'  V  C  <fc  H 
Oed  K  ia  t  &  X     <ie«  B  C  K  &  A 
Cen  Bi'ancu  Uy    SeeM.o  Pao 
Cent  of  Gu  BB  Ist  g  68..pl945 

CotjsoI  Kdld58 1945 

KesiJitered 1945 

iBt  prel  income  g  os ijl94i 

Stamped 

2uprei  income  e  &8 piH4i 


Q-F 
Q-F 

r^ 

Q  N 


F-A 
.T.J 
J.J 
M-S 

J-D 

fl 
J-J 

F-A 
J-J 

M-N 
M-N 
WI-N 
n«-N 
M-N 


S« 


Iriiiav 
Oct  JS 

hill        A  St 

103  "a  104 

104 

HIO'^  100^4 
101       101-'4 

iboi.]"!".; 

I20I4I2I 
122      

1021^10234 


I    83V2    90 
t   h8  Si  Salt 
i    bO        »0'-; 
4  1023,  ly3 

*    93->4 

-MK, 

liesu  a  re  pi 


98 

110 

97 


Ill's  calt. 
104     104»4 
111^4  Sale 
104     101^4 
lU2>4Sale 


98     

114      

102      

04'ii 

92  Is  Sale 
37'^ 


Week's 
Sange  or 
Lafi:  Saie 

Low  Hitjt< 
104  Sep 'lb 
104  J'ly'O^ 
Ullisi^ep  'II.' 
UlU^j  Aug'08 
107  J'ne'Ol 
lOlHFob'O*^ 
12058  VM~; 
122>g  Sep'Ot< 
103ViMar'08 


89  »8       90 

7yi.j        VB"-. 

Wi\  1023, 
98  V  Oct  'Oh 
94:'6  Oct  08 

ices  o  n  ine  0 

11 1  Mar'Oi 
117>QJ'ue'0l 
105i<)£"'c'04 

Ill's     112 
104ViOcl  'OS 

11134         11" 

104  S  104  k 
102         10288 

110  Aug'OS 
100 14.-^  pi '07 
126  Mar'o7 
120  Mar'0(.' 
y5    J'ly'08 

92  92 

38  38 


Q-J 
A-O 
A-O 

Xov 
Xov 
M-N 
J-D 
J-D 
F-A 
F-A 
F-A 
M-S 


M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 

A-0 

y-J 
J-J 

M-N 
M-N 
J-J 

.\l-S 
A-O 
J-D 
A-O 
A-0 
J-J 
J-D 


^i-s 
M-N 
A  O 
J-J 
FA 
J-0 

J-J 

J-J 

.VI- S 
M-S 


F-A 
II-IH 
M-H 
Oct 


84>4 

99'( 


Oct 


81 

991a 

98     

94'4Salo 

'.'.'....  "s'i 

98*4  Sale 

104>4Salt> 


97       98 

ge^saio 

94=8  Sale 

129H , 

123>.2 , 

108     , 

108     , 

94     

8'i»4  Sale 

94     


98  >a    9B\ 

♦  9134 

99^8  Sale 


109     . 

88      . 


96 
92 


102      . 

981q. 
107\. 
112  . 
102  "a . 
107      . 

93  "a. 


lUis..., 

104      ... 

i'9      .... 

108%... 

I19''8l22'i 

1224... 


88 


107  >a  -Salb 
101  "a  102'., 


112»4 
109 'g. 


*  65 


86 
46 


82 
99  Si 
99 
9i 
86 
92 's 
96^4 
1 03 '4 
96  "-i 

9812 

94 

97 '4 
95'4 


Oct  'Ob 

99 's 

Oct  'OS 

»4'^ 
Apr '07 

92'i. 

98^4 
104'! 
Mai 'Oh 
Nov'04 
Nov'(;6 
Oct  '08 

9814 


04  Ha       9ft 


123»8  J'he'08 

112'^8>'aii'94 

114«fl  J^oT'06 

ayi^MaT'Oe 

8634        8tf^ 

93 1^  Sep '08 


OS's  933, 
90  Apr  'Ob 
99 14  90 1., 
95i4J'ly'0« 
120  Oct  '01 
90     Oct  '08 

assjOct  'OS 

9l4       91% 
89     Oct  'Ut, 

105»8^®l''*^'' 
109  Apr '05 
10934  J'ne'07 
lOasSep'OS 
109  Sep  '08 
liaigMai'04 
88i4  0ct'07 
100     Nov''04 


U3SiJ'ly'08 
lOliallarUfe 
9,-t  Dec'O" 
103  J'ly'U8 
119i2Sep'0f; 
117     Mar'08 

89     Oct  '08 

107        107  Vi 
102         102 
100»4  M»j'07 


114     Sep -08 

109  Si  Oct  '08 

lis     Apr '06 

64     Oct  'OS 

73     J'ly  -08 

45  45 


o  c 
.^-c 


Kanqe 

Since 

January  1 


70 


127 

Tb'o 

2 

170 


9 

10 

"6 
344 

489 


393 
18 


85  91S! 
83 '6  W\ 
75        81 

100 14  10514 
96      101 
90  S2    94  S2 

of  $5  to  £. 


i05»8ll2 
101 14  10434 
105      112 
102      104^ 
lOl^e  1023s 

109      110 


ion  Si 

04 

low 

UlO>, 

10  i'^ 

USIq 

12034 

103', 


104  S, 

1041* 
1  0  1  'fc 

1(12 

iu'i'sl 
122 14 

123  S2 
103  ■•. 


94  96 
90  93 
22  S)    43 


78        85 
95'elOlS; 
96  S»  lO') 

83        95 

82 '-i  "93" 
85»4  98^4 
94  Si  104  Si 
96Si    96S! 


9514    9S 
96       96>4 

80       96 

xiiH  i'24" 


74       88''8 
93  Si    93  Si 


90  94 
89  Si  90 
96  Si  102 
96       96S2 

83""  "90" 
87       90 
8S34    92  Si 


108*4  111 
100 '4  109 


108  IISH 
lOimoiSi 

103'"  i"o"3"' 
114  119'2 
117     117 

87Si    91 

IO718III 
98 '4  105 


112     114 
9714  109'4 


55       73 
65      7a 

45        64 


iifs.SSJ.N 
N.  Y.  .STOCK  KXCHANGK 

Wkkk  Ending  October  23 


Cent  ot  Ga  RK—r Con; 
2d  p'  et  income  --r  os  stamped 

(11  titer  mcome  r-  5a 7)1945 

3d  pref  income  g  on  3tarapei\ 
(Jiiutt  Div  puDiion  g  4.3.195) 
^M'ic<fe  iTorDivlst  g  58.194'j 

Mid  Ga&  Atl  Dlv  6a 1947 

Mobile  Dirl8tg6s l'J4(. 

i-'eu  UK  <fe  B  or  Ga  col  g  5s  1937 
Cent  ol  >;  J  gen'l  gold  68.1987 

Begistered .A19S7 

Am  Dock  <fe  In)p  gu  6s-.192] 
Le  <a  Hnd  K  gen  gu  g  5h  1920 
Leli  cfe  Wilks  B  Coal  09. .1912 

Con  ext  guar  41^8 /■;191() 

N  Y  <fc  Long  Br  gen  g  4s  1941 
Cent  Paciflo  See  So  Pacific  Co 
CentVermont  Ist  gu  94s.el9S0 
Chas  <fc  sav   see  Atl  Coast  Line 

Ches  &  Ohio  gold  6s alOll 

Ist  consol  g  5a 1939 

Begistered 1939 

General  gold4Sj8 19G2 

Begisterod 1992 

Big  sandy  Ist  4s 1944 

Craig  VaUey  1st  g  68 1940 

B<Si  A  Dlv  l8tcong4s..l9S9 

2d  consol  g  48 l'.»89 

Warm  Spr  Val  1st  g  58..  1941 

Greenbrier  By  lat  gu  p  4s  '40 

Clue  <S>  Alt  BB  ret  a  3a. -.1949 

Railway  let  lien  3S>8... 1950 

Begistered 1950 

Clilc  Burl<fe  Q— DeBvD43  1922 

General  4s 19.58 

Illinois  DitSSjs 1949 

liijffisterea 194;) 

II  s  Div  4s 1949 

Iowa  Div  sink  fund  6s. .1919 

Slnkingfund4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  Nortli 

Debenture  6s 1913 

Han<&  St  Jo3 consol  6s. .1911 
Chlc&  EIllr6f&lmpg4sl965 

let  consol  g  68 1934 

General  con8oll8t58 1937 

Becistered 1937 

Chio  &  Ind  0  By  Ist  5s.l'J3ti 
Chicago  &  Erie    'See  Krie 
Chic  In<fc  Jjonlsvrel  6S...1947 

Belundlng  goldos 1947 

Lonisv  N  A  <fo  Cli  lat  6s.  1910 

Chio  Ma  &  St  P  term  g  58   1914 

General  g  is  series  A..el989 

Regi8tere<l el98y 

General  g  S'as  aeries  B.cl9.S9 

Ohic&  LSuDlvgSs 1921 

Ohio  <fe  Mo  Bit  Div  63.. .1926 
Ohic&  Pao  Div  6s... ....1910 

ChicdB  P  WlstgSs 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Son  assu  g  6s 1924 

Hast  &  D  Div  1st  78 1910 

Ist  68 1910 

LaCrosse  &  D  Ist  58.. ..1919 

Mineral  Point  Dlv  58 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  68....  1909 
Wis  &  Minn  Dlv  g 58.. ..1921 
Mil<fe  NolstM  L  6s.. ..1910 

Ist  consol  Ofj 1913 

Chio  &  Nortliw  cons  7.1 1915 

Ext«n8ion  4s 1886-192i)" 

Begistered 1886-1920 

General  gold  3 'us 1987 

Registered «1987 

Sinking  tund  6s.. .1879.1929 

Begistered ]8'79-1929 

Sinking  fund  58. ..1879-1929 

Begistered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  63 1921 

Begistered 1921 

Sinking  tund  deb  5s 1933 

Begistered 1933 

North  llliuois  Ist  Ss 1910 

Ott  C  F  <fc  St  Paul  1st  5s  1909 
Mil  L  8  <fe  West  iBt  g  68  1921 

Ext  &  Imp  aliuid  g  63  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  1st  g  Us. 1924 

Incomes 1911 

Chio  Boek  Isl  <fc  Pac  Cs...l917 

Registered ....1917 

General  gold  4s.... 1988 

Registered 19Sk 

Belundlng  gAs  . 1934 

CoUtruatSerlesH  48  ..191ii 

jr  4s 1912 

M4a 1916 

N  4s 191« 

O  48. 1917 

P4S 1918 

Chic  B  1  &  Pac  BB  4s. .2002 

Begistered 2002 

CoU  trust  gold  6s 1913 

Bur  Ced  B  &  Northern- 
Con  l8t  &C0I  trg  68...1934 
Besnstered 1934 

OBIF  <Ss  N  W  Ist  gu  68.1921 

M  &  St  L  lat  gu  g  78..  1927 


Oct 


3c 
4« 


j-i> 
J-J 
j-j 
J-J 

Vl-N 

J-J 

-J 

-J 

J-J 

.M.N 

-M 

-9 

q-p 

A-O 

M-N 
M-N 
NI-S 
M-S 
J-D 
J-J 
J-J 
J-J 
IV!.  S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

Wl-N 
M-S 
J.J 
A-C 
.\I-N 
M-N 
J-i 

J.J 
J.J 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
jj 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
j-j 
J-J 

J-D 
J-D 

Q-F 

F-A 

F-A 

M-N 

Q-F 

A-O 

A-O 

A-O 

A-O 

M-N 

-M-N 

A-0 

A-0 

.Vl-N 

iVl-U 

iVl-S 

f.l-S 

M-N 

FA 

»S 

J-J 

iVi-N 

J 

J.J 

J.J 

J-J 

A-0 

M-N 

M-N 

M-H 

M-N 

M-H 

jVi-N 

M-N 

M  N 

U-S 

A-0 
A-0 
A-O 
J  -1) 


J.-rice 
Fridan 
Oct  2  J 


Hiu, 


A  sit 

40 

38 


88 
104 
lOuSi. 
107  Si  . 


106 
Sale 
124 


12534 
123 

noH 

IO2I4 

101      

loo's  1011s 
90      


101>a 

11534  bale 

i'o"2'slSare" 

99     

89        yo"'4 

108      

«7     loo 

i"o"3""  '.'.'."!. 


763j 
73  Si 


77 
74 


100      101 

100      Salb 

9l34  biUc 

90      

1021^  Sale 

106      

100      

i02Si , 

99^4 , 

ysSi 


10214 

10434 

S3        So 

125      

116     Sale 

116      

112S! 

130     

1091s 

104 1*10434 

105  «8 

IO3I4 


91  Si  Sale 

lloag..  .. 

V12''8 

103-4  104 

lu    lasg 
10634 

123     ■ 

105  Si  Sale 

10214 

109 '4 

lOZ'a 

103 'e 

1U3     

110=8 

105  i« 

110      110' 
U7SJ118 
100 '» 


WecK's 
Hanye  or 
Last  Sale 


Low 

45 

30 

39  S2 

S9=a 
104'8 
115 
105 
lU.i -4 
125S! 
121 
UOSl 


Oct  '08 
Sep  '08 
Aug'Oh 
Feb'i»j 
J'ne'08 
Nov'l.iJ 
Dec '07 
Oct  'Oft 

i2a'>4 

Aug'Ofc 
Oct  '08 


101      Oct  '08 

loo^a     ioo», 


102 
104 
90 
112 
100 


88     May'07 

105     Sep  'Oi 
11534     116 
lOlSiDec'OJ 

lu-jSi 
Muy'Ob 
Oct  '08 
Feu'Oti 
Oct  'Ob 
M  Si  J'ly '08 
II3I4  I'eu'lJu 
95     Sep  '08 
763,,        76'4 
7334        74 
hO'gMay'OS 
LOO         100 
!)8         100 
91"9        92 
8634  J'ne'OS 
1026g     lu3 
LO434  Oct  '08 
100  100 

102  S)     102  s. 
iOl'^Oct  'OS 
90     Oct  '07 

102SiSep'OS 

104»8Oct'08 

83  «;• 

122     Ang'Ofe 

116        llU 
ll.-iSj  Feb'06 
107    J'ly 'OS 


Ao 


31 


11 


3b 


2  b 
21b 
106 

'30 

"ii 

6 


Low    iflfiti 

44  53 
27  41 
2T        40»3 

81l'p     h:-'', 
I'.JO'm  ll)4'8 


■i      lUfi'-i 

117     1253, 
120 '8  122 
107      liOSj 


Hanue 

t-ince 

Jajinary  1 


98     101 
931^  loO's 


102     1051* 
107  S2 116 

yo"  102 'i 

"8"9"i4  y'o  " 

9'i''2io6"" 

89        93  >9 

"9'5'"  '95"" 
6734    78 

m     7414 


97      100^, 
97       100 '4 
86        ^Z 
»6»4      **'!*< 
117  Is  103 

U1434  106 
96  101 
y8»»102ia 

101Sj101«» 


94       961., 


Ill     

UO     

108     

105  Si 

loaifl 
99    

107      .  . 


130 

.08 

102^4 

i04', 

103  Si 
i04\ 

91  ^4 
116\ 
112 

104  Si 
lloSi 
100 
137  Si 
105S) 
I0I34 

li)ii'K 

102  S) 
1033^ 

102''b 
lU9Si 
106  ig 
109 
117 -'a 

99 

98 -Q 

04  Si 

89 
^USi 
110 
109  Si 


113      lU 


10134 

101     Sate 

121S2 

liasi.... 

123 

123  S»    "  " 

J  04 

115»s 

II4I4 

9834 

97 14 

Sti's  Sale 


991 


92  Si, 


7218  Sal  •) 
76     Safe"' 


116iell6'4 

109  Si 

10434 

127     


104 
0234 
00 14 
08=4 
03 

_13'4 

109 

.0134 

101 

11934 

113  I4 

142Si 

I28S2 

loy 
U514 
112  Si 
99 

yosi 

86--6 

97 

9  J  Si 

9OI4 

93 

9934 

84 

724 

do 

7414 


130 
Sep  'Ob 
.Aug'08 
Sep  '08 

103  S; 
Oct  '06 
91  S» 
Oct  '05 
Sep  '08 
Muy'08 

ItOSl 
Sep  'Ob 
j'xy'Mf 

105  4 

.iVpr'oe 
May'Oh 
Oct  '08 
lOo's 
Oct  '0» 
Sep  '08 
Apr '08 

Sep  '08 

il'i'^ 

J'ueOb 

Apr '08 

94 
Atii;'U8 
May '08 
Aug'O^ 
J'ly  'o,b 
Nov'o7 
Oc»  '08 
J'ne'Ob 
Oct  '06 
J'nfc'o7 
1131* 
J'ly'Ot 
May'0^ 

101 
Aug'Wf 
J  'ly  '08 
Ftb'e2 
Fob'Ot 
.•5t;p  'U3 
Oot  'OS 
J'ly'ub 

99 
May'uS 

87  ig 
J'ly '04 
Not'06 
Jan '07 
May'04 
Feb '07 
Auk'07 

7338 

Aufe'Ob 
75  S, 


116  1161* 
l20SiMar'Ol 
111     NoT'05 


97141031a 
10414  105«| 

82 '4  83 
122  122 
IoUSjHS 

11714  i:h) 
100     108    ■ 
hii)     10J3, 
lOi'4  106 
100     103»4 


79 


bj  '■4 

lYu'" 
104 
lU83t 
104  I4 

i'o'2'sl 
lOiag 

10634 
1003f, 

10014 

101 

108 

1051* 

108-.. 

11. '-3s 

J.) 

98  Sj 

89 

89 

107 1, 
108  Si 
108 


91 V 

i'ii" 
10434 

1111b 

!-".^.'!. 

105% 
I0li<, 
108 1« 
103'^' 
104 '8 
i03>i 
109»a 
105>« 

100  ; 

il8»a 

99 

9S»i 
89 

ui>a 

UO 

iatf«, 


100iel02»4 
IMOi*  iOliS 
105      108  V 


108  Si  113^ 
107  109 
10134  101»4 
lOlS  lOi'i 
LIS  liy»4 
no     11314 


112      ilfiJ, 
112  Si  115 
91     100  >« 
98Si    97 
83s.   sgi* 


00  04 
62 14 
&9Sj 


W^ 


7 
6 
77 


106     IIB 


.1 


.Ui8C£L,L,A.NK(MJsi    BO.M) 


ntinued  on  Next  Paore. 


.Street  l^nilm^y 

Brooklyn  Bap  Tr  g  68 1945 

isljefijnd  conv  g  4s 2002 

iikUily  1st  cou  58.1916.1941 
Bky  co«fe  Scongug  5s. 1941 
Bklyn  Uu  El  lat  ^  4-53.1950 

Stamped  guar  4-5.% 1950 

Kings  Co  El  l8tK4s....l949 

blai}i;^ed  guar  43 1'.'-U' 

iia«8au  iClecgug4s 19,)1 

Conn  By<fc  l,l.'5t<ferei:g4S2s'51 

Stiimped  tuar4Si8 1951 

Den  Con  Tr  Co  1st  g  5a...l93X 
Det  United  Ist  con  g  4ias.l'.:3-. 
Havaiia  Klcc  consol  g  58.1952 

Inter-Mfrtcoll  iHiH 19.ie 

Inter  Bap  T  <;  yr  conv  63. 19 1 1 
Intemat  rr;\c  coll  tr  48..194ii 
Manila  t.ifi:  I  rt  &  foU  58.1953 


A-O 
J.J 
J.J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-5 
J-J 
A-O 
J-J 
PA 
A-O 
M  N 
J-J 
M-S 


98 

74^  Sale 



9yi«100    i 

100 

.SII2 

82'i 

76 

77 

'.>.^  'h 

1 00  \ 

■yri-i 

8(5 

8« 

ooSiSKJ" 

lUiinSale 

641.. 

98          96 

21 

7334        74's 

306 

102     Maj'08 



91     Oct  '.08 

99         100 

12 

102     J'ly '08 

bii^Scp'OS 

.. 

Hl»g        82 

5 

7;.  S,  Oct  '08 

!):.     .Mar'08 

ibOLjOcfoa 

i'j     .rne'OO 

7u     Oct '08 

94     Jail 'Ob 

061*       07 

467 

101         101 14 

73 

^4  la  Sep 'Ob 

98      M  uy'06 



91 

102 

65 1« 

773e 

99 'b 

102 

921, 

92 1« 

93  Si  102    11 

98 

102  Si 

SIS, 

81S>  ' 

77 

83 

78 

80 

e.-. 

Vi.'> 

e^SziooSilj 

69 

70 

94 

94 

49'8 

09 's 

100 

lOi'6 

60 

65  S) 

:!<treet  ItoUway 

Met  3t  Ky  gen  col  tr  g  5«.1997 

Bers4» ,..'2002 

Bway&  7th  At  Istagos  1943 

Col<fc9lhAvlstgu  g  5*.  199a 

Lex  Av  da  P  F 1  at  gu  g  5s  1993 

Third  Ave  lilt  cou  gu  4s  2000 

Ceut'iV  Coceitfs  stmpd... 

'I'hijd  Ave  Ky  1st  g5.s..l937 

MetWS  Kl(CliiC)  j.atg4s.l»3b 

N  on  Ky  <&  Lt  gtu  4 Sifl  . .  193"y 

St  Joi  RyLtH  iSi  P  l3tg-us  '37 

.St  Paul  vjiiy  U:»b  con  g  5».1'.I37 

UnilertTouad  (;S  Lon  53. ..1920 

iSis'. 193:i 

income  6.S ...1948 

Uiiioii  Kl  (Chic)  Ist  g  6'S..1945 
U  nited  inu  San  Frs  f  4s. 1927 
LiiiiTDU  Uv.^  St  L  1st  g  4S.1934 


F-A 
A-0 

J-D 
M-S 
M-S 
J-J^ 

j-"j" 

F-A 
J-J 
.M-N 
J-.I 
M  N 

j-jr 
A-"d 

A-O 
J-J 


Sale 

62''» 


79 
B2 
98 
94        95 
96       97 14 
liO  Si  Sale 
59 '8  sale 
110 


98 


72     

22     Sale 


73       7312 
79  Si    b2 


78          79 

16 

5208  Oct '08 

.... 

98 's       98^8 

10 

95     Oct  '08 

.  .-- 

96    Sep  'OS 

.... 

60            613i 

34 

59            60  S( 

86 

106         106 

1 

931*  J'ly  S)€ 

90SjSe>)'06 

,.•- 

103i4Oct'0tv 

.... 

UOSjNov'OO 

.... 

72           73 

24 

20  Sj        22 14 

44 

101     Mev'UH 

73            7?.\i 

'20 

79  M        7914 

&fl 

891 
66 

103". 
99. 


68 
40 
U3 
95 
96 
49  Si  64 
.50  tt3> 
101      lOfl^ 


40 
70 

20 


> 

71 


iOO'glUl 
7»5        88  : 


'No  Tin 


'■lay;  lat«al  price  this  week.     (iDueJan      -'  line  Aiir     eDu6/viay 


<e>    'I  Due  J'ly     «  Due  .4.ug    oDae  Oct      pDue2<oT    4  iJiition  Sal* 


OCT.  24  1908. 
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N.  Y.  STOCK  EXOHANGK 
Wkek  E.vdino  Octobeu  23 


Cliio  Rock  i  &  Pac— fC'oii; 

Choc  Ok.&  a  gen  g  6s  .olOlV  J  -J 
ConsolgoUlBs VJi>::  M-N 

Keok&  KfsM  Istoa VJ'^y  A-0 

CU\o  St  1.  >&  N  O    Ae«  111  Ueiu 
Ohio  St  L.  <fc  Pitts    6ee  f  enn  c« 

Chic  St  p  M  &  o  con  t;s...iy:{(i  j-i^' 

Cons  6s  reiluceil  to  :iH.s.l'.i;!ii  J-1) 
OhStPtfe  Minn  1st  f;  68  191-  Mis 
Nor  Wisconsin  1st  Gs...ly:-:(  J-J 
StP&  SCity  Ists  ()»...iyi'.  A-(i 
0111C&  WestluddengiisvlSt:-!:   (i-Jl 

Consol  50-year  4s 195:  J.  J 

Cliic  &  W  Alicli  iee  Peie  .M:ini 
Olioc  O  &  Gult  iee  C  K  C  &  P 
Cln  H  &  i)  iirt  gold  4  kiS-.-iy:-!'.  J  -  J 
ClnUifc  1  Islgug6s...l941  Vl-N 
O FinU*  E'tW  litgu4s.s-"-;-'  ^1-N 
Cin  1  &  W  l8t  pu  jr  48.195:;  .1-.) 
InrtDecA  W  1st  g5s...l9:;r.  J-.l 

Istguargolil  58 19:i."   J-J 

C  I  St  U &  C    Aee  C  O  O  &  St  1 
Oln  S  &  V    isee  CJ  C  O  St  Ij 
Oleartieki  <&  SI  ah    See  15  11  &  1 
Clev  Cm  C  <fc  St  L,  gen  j;  4s  1993   J  - 1 ' 

Cairo  Div  1st  ^okl  4s 19:!".'  J-J 

CinW<Si  W  I>ivlstp48.199)  J-J 
8t  j^  l>lv  Ist  col  tr  g4s. .1991    M-rv 

Registereil XW'  \l-^ 

Sprite  Col  DlV  1st  K  43. .1941'  iVI-S 
WW  Val  Divl8tg48...194'  JJ 
O  I  St  i^&  C  consul  6s..l9'.;'i  IVI-N 

1st  gold  4s ...«19:;    yi- 

Ueglstered /irl9;l!    Q  i 

Om  S  &  CI  con  Isi g  58.  .192>  J-J 

OC  Cab  lcoDH0l7s 191<l   J-i' 

Cousolsiuklund7s 1911   J -i  ■ 

General cousol gold 68. 19:5-j   J-J 

Kegistered V.^M   J-J 

ma  Bl  <fc  VV  l8t  pret  48.1940  A-0 
0  1nd&  W  l8ty(58....a9:Si  y-J 
Peo  «&  East  1st  con  48. ..1941!  A-O 

Income 4s 199i    Vpi 

Olev  &  Marietta    See  Penn  It  it 
Clev  <fc  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 194'.   J    j 

Coloiaao  J^  Sou  lat  g4s...l9;;:    F-a 

Kelund&  ext4v,8 1935  Wl-N 

Colom  &  ureenvA6'c<  So  Hy 
Col<te  HocK^ei  ^ee  Hock  Va 
Col  &  Tol    See  Hock  Vai 
Col  Conn  &  Tenn    See  H  &  W 
Coiiinfc  Pa-i  Kits  latg  48.194..  A-(. 
CubaKR  Ist50-yr5  g....l9:i'.  J-J 

Dak&GtSo    *e«CM<&tetP 
alias  <fe  Waco    See  M  K  <fc  l 
Del  liack  &  Western— 
Morriscfe  Essex  1st 7s.. .1914  Wl-N 

let  con  sol  guar  78 1916  J-lJ 

Kegistered 1915  J-D 

Istret  gn  g  o^iS 20Uu  J-D 

NY  Lack  &\V  Ist  68. ..1921   J-J 

Construction  5s 19'2:<  F-A 

Term  &  iinproTe48 19'.z:^)  iVl-N 

WarrenlatreJgugS'^B. 29011  F-A 
Del  Hi  Hud  Ist  Pa  mv  78.191V  M-S 

Kegistered 1917  .VI-S 

letro£4s  (tifhiss) 1»43  M-N 

lO-yr  conv  deb  48 1916  J-D 

1st  lien  equip  g  4'^a 19'2ii  J  -J 

Alb  &  Sua  cony  3 "-js 1946  A-0 

Bens  <fe  Saratoga  l8t7B.19'Jl  .Vl-N 
Del  Eiv  BB  BridTge  <S«ePaKit 
Denv&  E  Grist  con  g  48.1931,  J.J 

Oonsol  gold  4'iis 193i;  j-J 

Improvement  gold  58... 19'J,^  J-L) 
Bio  Gf  Juno  Ist  gn  g  68.193'j  J  -D 
ftiogrSo  l8tgold4s....l94l'  J-J 

Guaranteed 1941   J-J 

Elo Gr  West  l8t  g 4fl 1939  J-j 

Mgeandcoltrust48A.194!i  A.O 
UtaliCeutlstgug4s  ai917  A-0 

gesMoiifeFtii    ;s(e«  M  ds  St  1, 
es  Mol  Un  By  lat  g  5s..l9i;  M-N 
Det&  Mack  lat  Uen  g  48.1995  J-L 

Gold48 1995  J-li 

Detroit  southern— 

Ohio  Sou  Dlv  Ist  g  4s. ..1941  M-S 
Dal<£:  iron  Kangel*t6s..l937  A-0 

Beelstered 193'.  A-0 

2a  6s 191i,  J-J 

Dul  Short  Line    set.  Nor  Pac 
DalSoaiidre&  Atl  g  68. .193',   J-J 

Eaalot  Minn    .Vfi^  St  P  M  &  vM 
aat  Ten  Va  &  Ua    See  So  Bj 
Elgin  J ol  &  Eaist  Ist  g  53.1941  Wl-^ 
Elm  Cort  &  Ko    See  Leh &  JS'  i 

Erie  let  est  gold  4s 194',  M-  ^ 

2d  est  gold  6s 191i  M-S 

8doxtgold4ii2S 1921.  .w-fc 

4th  ext  gold  5s 1920  A-O 

5th  ext  gold  4s 192t   J-L 

Ist  consol  gold  78 19-\.  M-S 

IstcMisolg  fund  78 1921;  M-S 

Erie  Ist  con  g  48  prior. .199t   J-J 

BegiStered 199'i   J-J 

l8t  consol  gen  Hen  g 4s..  1991   J-J 

Kegistered 1991    j-J 

Pean  coll  tr  g  4s 1951   F-A 

50-ybar  conv  4.^  A 195:-.  A-(.i 

do  Series  t>...195b  A-0 

BnllN  Y&  Kriel8t7s..l9lL  J-1 
Ohio  &>  Erie  1st  gold  53..19S',.  M-h 
Clev  &  Alaliou  Val  gos.lij.i,-  j-j 
Jett  BK  I»tgug68....al90'.  A-0 
Long  Vock  consol  g  6s..l93i  A-O 
UoaL&  BR  Islcur  gu  63.192i  iVl-K 
Uockdi/  Imy  1st  cur  6s..iyib  J-J 
N  i"  •Si  Greeu  L  gu  g  5s.  1940  I'JI  Is 


JTtce 

Friday 
Oct  23 


WeeK's 
Range  or 
Last  Sale 


A.3k 


Htf 

108     110 
97% 


I'2yi8l29'e 
93     

Vl'i^i 

127'i 

116      

113<4 

95"(, 


96 


8S       92  \ 


9714  Sale 
95  98 
94  96 
96^1  sale 


94 

92 
103^4 

99^4 

96 
107  "s 
115 


116'.. 


1-25 


92 
40 


94 


68 

95  Hi  SaJe 
87»A  bale 


117'8... 

119''8  ... 
118»|.... 

96      ... 
121 V  124*4 
llOSjll2 
101  ig 

y0!'4 

121»4l24 

119  Hi 

101»f,lO2 
♦  100  Hi  101 
10218 

96  >a  Sale 
130^ 


Low  Higtt 
102  Aug'O^. 
109  Oct  'W 
101  Hi  Sep 'OS 


1291a  lao-- 
93  Dee '03 
127'4  Aug'Of 
VJ.\}\  Alai'Oj 
116 '4  Aug'08 
112=6  Oct '0(! 
91 '4  Sep  'Ob 


113     Oct  '0( 
102     J'ne'O'; 


A-O 


70     Aug  (»• 

91      Aug'OR 

107 '2  Deo '02 


96I4  97'.. 
86  May'OS 
95  Sep  '07 
963*        96^4 

91  Oct  'O; 

92  FebO.^ 
98      Sep  'Ut; 

105     Jan '114 

yyi*       99  ■» 

97      f)Cl  'Ot 

106V2Sep'0.- 

11434  Sep 'Oi 


1261a  Sep '08 


94     J'ly'Od 


91^4  Oct  '08 
40  ig  Oct '08 


68 
94  ■'s 
87^4 


68 
95  H, 
»7''t 


9d 


91     Apr 'OS 


ll7'8Sep'Ob 
119>a     119' 
127     J'ne'O 

V2i\  Sep  'il^ 
112     Aug'o.s 

10134     ioi^< 

102      FeU'03 
121  Hi  Apr '08 
140      Aug'Ol 
101«8      102 
100  Hi      101 
97     Mar'08 

05  58        »■? 
128HiJB'eb-08 

9538       97 


69 


U3 
19 


9b  Hi  100 


91        92 
76    Sale 


90 
83 


92 


84     Sal« 
111     


108'all2 


10834 

102 

105  "^  107  H, 

101 14 

10434 

97 

1'23 

124 

•  121 

87 

72'8 

Sale 

84 

•   71 

72 

6434 

il5H» 

11 434 

107 

124''4 

' '"'  '* 

98 

98 

98 

76 

85 

911* 

76 

97 


Jau'08 
Sep  'iib 
Felj'O^ 
Dec '05 
Mar' Ob 
U2 
7b 
Jan  'oCi 


110  Sep  '04 
92  Mav'07 
8aH2  Aug'Ob 

84  84 

113        112  Hi 
106HjMar'0c 


108     Mar'08 


106HjMay'08 

99H.May'Ub 

104'fiApr'08 

99     Mar'08 

May'Ob 

Oct  '08 

Oct  'Of 

121 

37 

Jan '08 

73 


• 107 

105      


104 

98 

121 

121 

86 

79 

72 14         .- 
85  Hi  Feb '07 
82  S^J. 

71  72 

b3i4  6434 
11  u  Aug'O; 
115  115 

iiG^a  Jau'O.'i 
98Hi  Apr'08 
Vii^  Sep  '«8 
118  Sep '06 
106  Mai'08 
100      Feb'08 


141 
21 

53 


28 


Hange 

Since 
Januarii  1 


Low    Hi(ih 
104  Hi  1 04 -i 
109     109 
9834  101  Hi 


121      129Hj 

124"  12714 

11 5  "^  1171^ 
112     113 
91        95 14 


70 
90 


70 
91 


92 
96 


98 
96 


90 
92' 


963, 
"92"' 


95  "4    99  ig 
97        97 
106 'a  1 06  Hi 
114     11434 


120     125  Hi 
94" '96' 


86 
35 


92', 
60 


55  Hi  68I4 
82  95  Hi 
73        87'' 


91        91 


II4I4II8H! 
ll8i8l20Hi 


116  Hi  124  H, 
108=8  112  >, 

»7^,iom. 


12II2  123 


29y 


93>4lOi-'8 
y4Hil023fc 

96  97 
9134    98% 

l'/8H»128H< 

89  97 

98  98 

94  100 

97  98 


BON  I).s 

N.  y.  STOCK  KXOHAXaE 

Week  eitoing  octobek  23 


J-J 
F-.\ 

F-A 
rJI->>' 
M-N 
A-0 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 


J-J 
J-J 

A-O 


Price 
t'ridav 
Oct  23 


'.Vee/c's 
Kanyo  or 
Last  Sale 


85,  »5 
83  Hi  92 
TO       76 


80       89  H/ 

7734    f4 
102     112  Hi 
l0a>al06H„ 


107'b  109 


loeHjioeiii 

99     105 
10lHil04'<i 

9334  100-H, 
104     lt)6ii 

98        98 
117     122  Hi 
120      121 


80 
79 
56 


90 
79 
74 


0734    84  H) 

43        74 

40        65 

116      118 

108 '4  116 

"y's''4"98HJ 
121      1'2S 

ib'tj"  ioo" 

100      100 


Erie — f  Coii; 
tf  Y  Su8  &  W  1st  ret  58.1937 

2d  gold  4H2S ....1937 

General  gold  6s 1941' 

Terminal  1st  gold  5s. ..194:1 

Regis  S5.000  each. ..194:: 

Mid  RRof  N  J  IstgHs.lWlO 

WUk  <fe  Ka  Ist  gu  g  58. 194'J 

ifiv.is  Ind  Ist  con  eug6s..l92t' 

Erie  &  Pitts    See  Penn  Co 

EVauM  &  'L'  H  1st  cons  08.1921 

Istgeueral  gold  58 1942 

Mt  Vernon  1st  gold  68.  .1923 
Snll  Co  Branch  Ist  g  5s. 1930 
I , largo  <fc  So  See  Ch  M  &,  St  1' 
I  liut<fePereM  ,S'e«  Pere  Mar 
li"la  C  A  Peniu  .Vee  Sea  Air  Line, 
foitSt  U  D  Co  lstg4Hjs.l941  J-J 
Ft  W&  Den  C  1st  g  68.. ..1921  J-D 
Ft  W&  llloGr  1st  g4«... 1928  J-J 
/  ^alHar&SA  .Vt^eSoPacCo  .  ^^ 
^  Tai  H  cfe  H  ot  1882  IsC  5s. 191;^  A-O 
Georgia  <fc  Ala  .Se«  Sea  A  Llm 
ya  Car  &  Nor  See  Sea  A  Lim 
tieorgia  Pacitlc  See  So  Ry 
(ilia  V  G  <fc  Nor  See  So  Pao  Cc 
(ionv  &  Oswegat  See  N  Y  Ceni 
I  iranil  Hap  &  Ind  See  Penn  RK 
Gray's  Pt  Term  see  St  L  S  V\ 
Gt  Nor— CB&ycoU  tr4s  19'21 

Registered. /t 192) 

Greenbrier  Ry    See  Ches  &  O 
Gull&.SIlstref<S;tg5a  6195'. 

Han  &  St  J  o    See  C  K  <&  y 
ousatonic  See  N  Y  N  H  <fe  li 
Hock 'Val  lat  consol  g4Hjs. 1999 

Registered 1999 

Colife  H  V  1st  ext  g  4s..  1948 

Col  &  Tol  Ist  ex  48 195J'  FA 

Hoast  .E  <fc  W  Tex  See  80  Pac 
Houst&TexCen  Se«SoPacCo 

Llllnois  Central  1st  g 4a..  1951 
Registered 1961 

lat  gold  3'2S 1951 

Kogistereii 1951 

Kxtendeil  Ist  g3HiS 1951 

1st  gold  38  sterling 1951 

Coll  Trust  gold  4a 1962 

Registered 1952 

L  M  O  <fc  Tex  gold  4s  ...1963 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

lK)Ui8vDlv&Term  g3  Hj8.195-- 

Middle  Divreg53 1921 

Omaha  Dlv  1st  g  3s 1961 

St  Louis  DlVifeterm  g3a.l95] 

Registered 1951 

Gold3H2S 1951 

Kegistered 1951 

Spring  Dlv  1st  g  3^23...  1951 
Western  Lines  l.st  g  48. .1951 

Bellev  &  Car  Ist  6.s 192:'- 

Carb  &  Shaw  Ist  g  4a...  1932 
ChiCSt  LcfeN  O  g  6s...  195 1 

Registered 1951 

Gold  Sias 1951 

Registered 1951 

Memph  Div  1st  g4s...l961 

St  h  Sou  Ifft  gu  g  48... .1931 

Ind  Bl  &  West  See  C  O  C  &  St  L 

in<}  111  &  la  lat  g  4s 1950 

lnt<fe  Great  Nor  lslg6»..  1919 

2d  gold  58 1009 

3d  gold  48 1921 

Iowa  Central  ist  gold  5s..  1938 

Gold  4s 1961 

Jeiterson  KB    see  Erie 
1/  al  A  &  G  B    tf««  L  S  <fc  M  s 
JtVjui  <fc  Mieh    See  "Tol  &  O  C 
KCFtS&M    AeeStL<feSF 
liC<fcMR<feB    /S«cStL<fcSF 
Kan  O  &  PacHio    See  M  K.  &  T 
Kan  City  Son  1st  gold  3s..  1960 

Registered l96i 

Kentucky  Cent    aee  L  <K>  N 
Keok&DesMo    ,VceCBI&P 
knoxviUe  &  Ohio    /Nee  So  By 

Lake  Erie  <fc  W  1st  g  5s.  .1937 
•2d  gold  6s 1941 

itorth  Ohio  Ist  gu  g  gs..l946 
L  Sho  <fc  Midi  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4HiS.194U 

Registered 1940 

Lehigh  Val  (Pa)  cons  g48.2003 
Leh  V  Ter  By  Ist  gu  g  58.1941 

Bewstered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  iy3b 
Leh&N  Y  1st  guar  s4s.. 1945 

Registered 194.' 

El  CAN  IBS  pi  6s 1914 

Gold  guar  Os 1914 

Leh  Jfc  Htsd  B  See  Cent  of  li  J 
Leh  &  WUkesb  is^e  CeutofN  J 
Leroy  Hb  Oaney  Val  See  Mo  1^ 
Long  Do.ck    See  Erie  ' 

Long  lal'd— lstcoug6B./tl931  Q-J 

lat  consol  golrt,4s.. rtl931  y-J 

General  gold 4» 1938  J-L 

Ferry  gold4H2S 192'i  M- 

Gold  4s 1932  J-li 

UnUiedgold48 194lj  WI-S 

Debenture  gold  OS 1934  J-D 

Gaar  rei  gold  4s 1949  iVl  s 

Bklyndb  Mont  Islg  6s. .1911  .Vi-S 

Istos 1911  Wl-S 

N  Y  B  <Jfc  M  li  lat  con  g  6s  1935  A-O 

N  Y<Si  R  B  Ist  g  6s 1927  vM-S 

NorShBlatcongguosoliiyu  Q-J 
Louisiana  &  Ark  Isl  g  5s.  1927  M-S 


Hid 
102 

'93"" 

112H3 


AsH 


95 


Low      ^igti  _. 
105     Sop '08.. 
l00i4Dec'0u« 
93  94'-i 

110     Jan '08 


10119.. 

99 'a.. 

Ill      .. 


lll>a. 

ioi' 

87Hj. 


,104 


114 
83 


85 


98     Sale 
9  /  'n  sale 


106     Sale 


J.J 

AO 

M-S 

A-O 

A-O 

M-N 

M-N 

J-D 

J-J 

F-A 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

J.D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

M-e 
J-J 

M-N 

M-S 
M-S 
J-1) 

Wl-S 


A-0 
A-O 


J-J 
J-J 
A-O 

J-J 

J-J 
WHS 
A-O 

A-O 
J-J 
M-S 
.\1-S 
A-O 
A-0 


9534 

U7 


102^4 
101 

92I4 
9134 
8934, 

'99"" 


99 


102 


9936 

88^  Sale 


3  — 


Mo 


101  Oct '08 
100    Sep'o,- 

110^4  A-ug'Ot'  .... 

112     Jan'OS<.... 

102  Hi  J 'ly 'Ob 
114     Apr'05 

95    J'ne'U8 


105     Mar'9& 
113H)     114 
83      Oct  '05 

96     Sep  'Ofc  I 


'J7»4 

97'^ 
93 


3Si8 
97  S 

95 


79  H2 
89  ^s. 

"89  "si 

98',. 

112     , 

aaHi. 

117  «8. 


81 


IO5I4     106 
lOOHaSep'ob 

i)834Nov'0i; 

96     J'ly'Ob 


102ia^'^g'0 
l()7.>i,  Ap:'0 
92      Aug'lib 
yia^  Aug'08 
89     Nov'd' 
Oct  '0 
Aiig'o8 
May'o 
Sep  'Ob 
May'O', 
10234  Jan  'u7 
88  >,       88 14 
123     May'Oi' 
78HiApr'0U 
■jftji^  May'ue 


70 
102 

118 
102 

97 


96 


ggiaOct'os 
101  Is  Oct '99 
100     Noy'Olj 

973^  Aug'07 
122      Dec'Oy 

97  Sep  'Ob 
117  Oct  ,'08 
11934  Mai'04 

tj8i4  Feb'07  ^ 

isi'ax'08 
J'ly'Ob 


98 
110 


95 
103 

80     

......    SO 

lOVHiSale 
764   7d 


7a       73 


113     . 

103  H». 

104  . 


108    ioa>2 


Jianpe 

Since 

Jawiary  1\ 


Lmo 
105 

'a'y' 

110 


Jiiqfl 
106 

94  ""-1 
110 


101 
100 
108 

112 

96 

95' 


■l02-'g 
101 
113 '4 

112 
103 


104 
74 


277 

8 


36 


100 
98 


99 
106 

81 

60 
109  Hi 


Apr '08 
Oct  '08 
Oct  '08 
Oct  '0, 

109  H. 


7e   Oct  'ot 


72 
63 


72 
Oct  '00 


I12  Sep 'Ob 
103'vUot  '08 
10j»     Oct  'Ob 


108 


108 

^^933, 


116Hi. 
i08'>i  '. 


ys'a 


Oct  'C8 

Oct  '08 

J'ne'Ob 

llti^Sep'oc 

109  Hi '-'^'^  'y^' 

107HjJ'ly'0c 

y7     May'Ob 


102     . 

98''4  . 


113 'a  Jan 'Ob 
I05>4Jan'0i 


11214 

9314 

96Hi 

9934 


92 14 

"96" 
102 
Wl 
102 


94 
Sale 


100 


100 


ll2i4Sep'0b 

94"  Sep 'Ob 

10'4     Nov'Otj 

yyi4  0ct'oo 

92 14     y2'-. 

110     J'ne'U-i 
9534       96* 


100^4      100 '4 
1 10^4  N 


105 
109 

98 


ov'OO 
Apr'07 
Nov'Ot) 
Apr '08 


10 


lUHa 
86 


92I4IOO 
92  H,    98 


95 


95 


98>-jl06i4- 
lOO'-jlOOHj 


90 


102     103>9 


91-' 
913 


92    ] 
9134' 


97      102 


98*4  102 


85 


»y^: 


76'4    7614' 


79Hj 


89  V 

— -ij 


97 
lia»a 


100 
98 

95 

101 

70 


IS 


't^ 


wM 


100'4l08>i 

7li      7»^ 


69      74^; 


1061a  113;. 
100     103  "i 
105     105»| 

1 021^108::  i 

108     103s; 

„  87H2   9S^y 

108     117«j^ 

ibo"  n'?^ 
95  "a    ili^ 

...      .      4«     ••! 


105 

"ai'l 


81 


112>^ 

i 


90       97 


lOO-^lOQ^^ 
."— "S 

"y8""V8*)? 


iUl!SCKL.LAlMK*>l''^    litliVU.""— iJoiirintied  on  Next  I'ajje. 


Hum  aiid  Electric  IjI^Iii 

Atiauttt  G  L  Co  Istg  53. ..1947 
Bklyii  U  Gas  1st  con  g  6h.194;i 

Conv  dekjen  6s I'.luV 

BuUaiu  t.j"a!i  i.tt  •<,  .)a...!."ij.l, 

Consu,  Gas  conv  deb  68 1901/ 

DeUoitCity  Gasgoa iy.j;, 

Det  ijaa  Co  con  Isl  g  6s...iyib 
EdiilU  oeeN  YGdbELH&i 
Eq  t.  j^  .N  i' isl  coil  g58..1932 
Gas*.  t-ieobergCocgos.194',1 
Uen  I'.iecmc  deb  g  3Hi8..194-. 

10-yr  ,!;  debSs 1917 

ar  Bai.  «j  L  Co  l8l  g  68...1»li 
UuiKiiiH  Co  Gas  Ist  g  63..194',> 
Kaucnj  (,MoJGasl8tg58l92-- 
KUms  Co  El  L  do  P  g  5s...  1  as , 

Purcliaseuioney  6s..... .lOy; 

Ed  El  U  likL  l^leuugia'ioyi 


J 

D 

M 

N 

M 

S 

A-Ol 

J 

J 

J 

J 

F 

A 

i\n 

8 

J 

-D 

F 

A 

J 

D 

F 

-A 

M 

-N 

A 

-0 

A-O 

A-C 

J 

-J 

106     

132Hii:^B 

f>63<    57 

146^4  Sale 

lOL 

101 


983*. 


1261* 
98  S 

103H> 
95 
99I4 


83 
l'/6H- 


107  Oct  '08 
135      Oct  '08 

56  Oct  "Ol- 
146  148  H, 
1 00  H:  Oct  'Ob 

ySSgSep'Ob 

96     Mar'O,- 

61  Hi  Oct  '01 

83     Oct  'Ob 

126  H.,      127 

10734  Dtc'OO 

102    J'ly'Ob 

9{t      Dec'Ol 

iVi"  Sep  'lib 
88     Sep  '08 


4d 


70 


92  4  107 

119     139 

54        60  H^ 

103      154-V 

93  H.  1003^ 

98^,    VS% 

96       96 

79       83 

106 'a  129 

101  Hi  102 

■i03"ili''-i 

S/l        90 

(niaM  iuhI  JElectrib  l^iglit 

LacGaai.©tSlLlitgo8.«lViy 

Bet  and  ext  Isl  g  6s 1934 

Milwaukee  Gas  L  Isi  4s..  1927 

N  :i^  G  E  L  H  db  P  g  6s.. .1948 

Purchase  toouey  g  48.  ..1949 

Ed  El  m  lat  cpnv  g  63. .1910 

lat  consol  gold 66 1995 

if  Y<ft.yEl  Ij&P  leteMig6sl930 
NY*  Rlcli  Ga«  Ist  g  58.1921 
Pat  &  Pas  u  <fc  E  con  g  os. l94» 
t'eo  Gils  Ji  C  isl  Cou  g  6s. 1943 

Kolui)(Ung  goldws ;1.1947 

ChG-Lifc  Ck6l8t3'n"g6s  1937 

Con  G  Cool  Ch  Isl.aiU  g  5'8.*Ub 

Mu  Fuel  G  as  Isl  if  u  g  68.1947 

Syracuaa  LisUting  lat  g  pa. '51 

I'wjuiou  O  6s  El  1st  g  5s. .194', 

Westfliestei.'  Lisctit'fj  g  58.1951 


Q 

F 

A 

0 

nn-Kl 

J 

D 

F 

A 

.VI 

8 

J 

J 

If-Al 

M-a] 

M 

S 

A 

0 

.\1- 

s 

J 

J 

J 

D 

n-Ni 

J 

■i> 

,VI 

b 

J 

■0 

102 

"913^ 

102 

86 
101 
107  Hi 

88 

"97 '4 

116 

102  Hi 
103»(, 
10234 
W2 
97  Hi 

♦  103" 


102  "4 
86\ 

102  s 

112 
96 
97 


102 'h 
105 
103  •• 


102 
101 

.y9Hi 
02 

86 
101 
107  Hi 

80 
103% 
104»4 
116 
IO2I4 
1033^ 
1023, 
100 

116' 
103 


0«t  '08 
Sep  '08 
Sep  '()8 
i02 
86 
Oct  'OS 
Oct  'Ob 
Aug'Ob 
Nov'(t5  . 

Nov'o;. 

J'ne'Ob 

102 '4 

1033, 
.  Oct  'Ob 

Aug'-Ob 

'  May'O; 
J'ly'iK- 


3i 


■'1 
99     103  ? 

101     101 • 

89>a   90, 

88  loa 

75       88 
981.2  130; 
07H»10iJ; 

89  89.: 
.....  ••>«*« 

1 07 13 116.'! 

94  103^ 
9.8     104  i 

95  108 J 
92    loq 

lloi>i  104*^1 


•Ko  price  Fn 


i.ucst  lull  iuul  asked  iliisi  week.  a.  Due  .lau 


oimouoo  (iDueApr  ei>\iv.,i.aj  /tLluoj-ly    /cUueAag  oUuoOct    qliMoueo   i-Uptlon  S«l«j 
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N.  Y.  STOCK  EXCHANGE 

Week  Endint,  October  23 


LouisT  *  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Kegistered 1940 

Slnklnnrt  gold  6a 1910 

CoU  trnst  gold  58 1931 

5-20-yT  col  tr  deed  g  4s. 1923 
E  H  <fc  Nash  1st  s  G8....1919 
LClncfe  Lei  gold4»Q8... 1931 
N  O  &  M  l8t  gold  6s.. ..1930 

NOAM  2d  gold  6a 1930 

PensacolaDiv  gold  63. ..1920 

SI  L  JDiv  Isl  gold  6s 1921 

2d  gold  3s.: 19,S0 

Atl  Knox  <fc  Cin  div  4s. .1955 
Atl  Knox  <S>  Nor  Ist  g58l94i: 
Hender  Bdgel8t8tg6s.l931 
Kentucky  Cent  gold  43. .1987 
L&  N  <fe  M  &  M  l8t  g  4  >28 1945 
L<fe  N-Sonth  M  Joint  4s. 1952 
N  Fla  <fe  8  1st  gu  g  5s. ..1937 
N&  C  Edge  gen  gw  g  4  "^s  1945 
Pens  <fc  Atl  Ist  gu  g  68. .1921 
8  <fe  N  Ala  con  gii  g  5s..  1936 
h  <&  Jefl  Edge  Co  jm  g  4s.. 1945 
L  N  A  <fe  Ch    See  C  I  ifc  L 

Mahon  Coal    <Se«  L.  S  &  M  S 
anhattan  Rycousol4s.l990 

Reiristered 1990 

Stmpd  tax  exempt..  1990 

McK'pt  it  B  V    -See  >;  V  Cent 

Mex  Cent  consol  gold  4s. .1911 

Ist  consol  income  g  88.al930 

2d  consol  income  g3s..al939 

Mex  Interuat  1st  con  g  4s. 1977 

Stamped  guaranteed — 1977 

Mex  North  Ist  gold  Os 191U 

Mich  Cent    See  N  Y  Cent 
Mid  o£  N  J     See  Eno 
MU  Li  S  &  W    See  Chic  <fc  N  W 
MU  &  North    See  Ch  M  &  St  i' 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ek  1st  gold  6s. ..1921 
South  V.\  ,t  Ex  Ist  g  78.1910 

Ist  consol  gold  08 1934 

Island  retund  gold  4s. .1949 
Des  il  &  Vt  D  1st  gu  4s.. .'35 
Minn  <fe  St  i.  gu  See  B  0  R  <fe  N 
MStP&SSM  con  g  4  int  gn '  38 
M  8  S  M  &  A  let  g  4  int  gu  1926 
Minn  tJn  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  43. ..1990 

2d  gold  4s ffi990 

Ist  ext  gold  58 1944 

Ist  <&  refund  48 20U4 

Gen  8  t  4^28 1936 

8t  Li  Div  l8t  rel  g  48.. ..2001 
Dal  &  Wa  Ist  gu  g  5s...l940 
Kan  C  <fe  Pac  Ist  g  48.. .1990 
Mo  K  &  !<-  Ist  gu  g  5S...1942 

M  K  <fe  Ok  1st  gu  5s 1942 

M  K<feTo£Tl8tgng58.1942 
Sher  Sh  &  bo  Ist  gu  g  6s.  1943 
Tex&  Oklalstgug5s...l943 
Mo  Pacific  l8t  con  gBs  ...1920 
Trust  gold  6s  stamped. al917 

Registered al917 

IstooU  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  43.1919 

Geu  Branch  U  Pl3tg4s.l'.i48 

Leroy&CVALl8tg5s  1926 

Pao  R  ot  Mo  1st  ex  g  43.1938 

2d  extended  gold  6s. ..1938 

6t  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Unified  &  ret  gold  4s..  1929 

RlVtfc  Gr  Div  Ist  g4s.. 1933 

Verdi  V  1  &  W  1st  g  5s.l926 

Mob  J  &  K  Clsl  cons  g  58. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

Ist  extension  gold  6s../il927 

General  gold  43 1938 

Montgom  Div  1st  g  58. .194" 
St  Li  <fe  Cairo  coll  g  48..el93u 

Guaranteed  g4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  &  Mai    See  N  r  C  &  H 
Monougahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  cfc  M 
Morgan's  La  &  T    See  S  X*  Co 
Morris  &  Kssex  See  Del  L&  W 

Nash  Chat  &  St Li  1st 7s. 1913 
l8t  consol  gold  5s 192.-5 

JasperBtauch  1st  g6s..l923 

iJcM  M  W  <&  Al  Ist  6s.. 1917 

T&P  Branch  Ist  68.. ..1917 

Nash  Flor  <fc  Sliet    See  Li  <fe  N 

Natoi  Mex  prior  lien  4'2S.1926 

iat  consol  48 1951 

New  H  &  D    See  N  y  N  H  &  H 
N  J  June  RR    See  N  Y  Cent 
New  &  Cin  Bdge    See  Lou  &  N 
N  i'  Bkln  <fe  Man  Bch    See  L  1 
N  y  Cent  &  H  Riv  g  3 I3S.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coU  g  3 '28...  1998 

Registered 1998 

Mich  Cent  coU  g3>2S....iy98 

Register  e<l 199S 

Beech  Creek  1st  gu  g4s.l936 

Registered 1936 

2d  ga  gold  5s 1936 

Beech Cr  Ext  1st  g  3 "izs  i;l!i5] 
Cart  <fc  Ad  Ist  gu  g  4s.. .1981 


J-D 
Wl-N 
J.J 
J-J 
A-0 
M-N 
A-O 
J-D 
M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-0 
A-0 

J-J 

J'ly 
J'ly 
M-S 
M-S 
J-D 


J.D 
J-D 
A-0 
J-D 
M-N 
N!-S 
J.J 

J-J 
JJ 

J.D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-0 
Wl-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
f-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
,V1-S 
J-J 
J-D 

ti 

F-A 


J.J 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


J.„ 
J-J 
M-N 
FA 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 


J^rice 
fridati 
Oct  ^3 


Bid 

Ask 

•119 

115 

99  •< 

99  H 

97 

10218 

107 

96 

112'% 

107 

121 

120 

ioij"" 

63 

9309 

93  7p 

106 

961a 

98 

85 

88 

HIS) 

98 

106>a 

10oi« 

07 

97»4 

98       9814 

811a  Sale 
18  19 
17        18 


12718 
10114 

105 

106 

78 

■■?9" 

97 

102 

99I4IOO 

85 

SoHi 

106 

107 

79 

Salt 

b-U 

Salb 

82 

H<i\ 

105  "a 

90»4 

107 

HJUhWS^ 

107 

103  "4 

10715. 

114 '-i 

9S>a 


Salb 
'99  ii 


97  "a  98  Sj 
74  74'a 
88  la 


89%. 


98^4  101 


limSalb 

110>a 

SO",    87 
87  ^^  Sale 


121     125 
112     

Si^ 

loya 

80     


114^11514 
110     


100>4  .    . 

80  "a    81 


9  2  «8  Sale 


95  >a  Sale 

83-'8    81 


81 
82 


99 


83 

84 

83 

Sale 


102 


Week's 
hange  or 
Last  Sate 


Low  Migli 
120  120 
llOTsJ'nc'OS 
99 14  9938 
101  If  J'ly '06 
105     J'ne'08 

103  Aug'08 
95  la  Oct  "OS 

111     Nov'07 

104  Mar'08 
122  Oct  '08 
r22'4Mar'06 
10714  Aug'06 
117     May '07 

62iaAuK'07 

9  3  la        9334 

U6     J'ly '06 

1081a  Jan '06 

Ofii-j        96'-j 

97'-jJ'ne'08 

84     Sep '('8 

J10l4J'ly'68 


U3     Jan '08 

111     May'07 

91  "a  Jan '08 


973,        97 

104  Apr'05 
97's       98I4 

81  la       32 
17^4       1734 

1634  1634 

OO-'e  J'ly'Ol 
80     Feb'08 

105  May'Ol 


127'aOct '08 
101 14  Aug'08 
118  Jan '07 
113L4Mar'05 
105  la  Sep '08 
78  0<-(.  'OS 
97     Apr '06 


100 
102 

99-5 
85  <« 
106 
78>a 
8I34 
83 


Oct  '08 
J'us'o7 

991., 

851* 

106^4 

79 

82 14 

Oct  '08 

103      Oct  '08 

8h'8  Oct  '08 

108     Oct '08 

108  ^a     108  Hi 

i05         10738 

loo's  J'no'U8 

107         1071a 

114         115 

981a       98% 

104%  Feb '07 

97%  Oct  '08 

74  71% 
95     Mai'OS 

85  Feb'08 
89 14  Sep '08 

110  Mar'05 
99 14  Feb  '08 
112  Dec '07 
110%  1111, 
110     Oct '08 

86  86 
86 1«       87 14 

l07%Apr'06 
98     Dec '06 

122         122 

105%  Jan '08 
85  85 

112%  Oct  '08 

75  May'08 
101     Nov'04 


114%  114% 
UOSgOct 'Oh 
116%  May'07 
11714  llar'05 
113     J'ly '04 


24 


14 


62 


10 


100     Sep '08 
83  %  Sep  "08 


9238  92':, 
91  Oct•0^ 
95 14  1)5% 
83  83  % 

82  82 

82%  82 14 
76  Apr'08 
G9  99 

102     JSIai'04 


A'anyc 

Sinci' 

Jamiary  1 


Luxi>    High 

112  08  120 

110%  110^6 

95      100 

I'o's'"  ioo"" 

102     105 
88        96I4 


IO3I4  1114 
1153»  122 


86        9334 


88       96% 
97%    97% 
79%    87 
11014  110% 


113     113 


91%    91% 


92       99% 


96^4  100 14 

74 14  853^ 
14%  20% 
10        18% 


80        60 


I25I4I2S 
101     103 


100      1U5% 
79^8    82 


96 'a    98 


94 

77% 

95 

74'e 
71 
80% 
102% 
87 

10.-)3g 

102 

97% 
10016 
102% 
104% 

88 


99% 

86 
106 1.4 

80 

821^ 

84% 
105 

90 
108 
108% 
107  3^ 
100% 
107% 
115 
102% 


87 '8  98 

68  78% 

95  95 

85  87 

83%  89% 


99%    991^4 


103  111% 

100  110% 

68  87 

7  6  87% 


113  l-<i2 
105%  105% 

82%  85 
102%112% 

75       75 


110%]14% 

105%  112% 


99     100% 
77       83  % 


87% 

88% 

91 

75 

73 

74% 

76 

99 


93% 
91 

95% 

84 

82% 

83 

76 

99 


N.  Y.  STOCK  EXCHANGE 
Wekk  E.NOINg  OCTOBEK  23 


N  Y  Cent  &  H  li.—(Vonanued  ) 
Gouv&Oswelsteuir  5s  1942 
Moh  &  :Mal  Isl  en  g  4s. .1991 
NJ  JunoR  gu  1st  4s.. .1986 
N  y  A  Harlem  g  3%s...2000 
N  Y&  North  1st  g  53. ..1927 
Ny<fcPiilstcongng4s  1993 
Nor  cfc  Mont  1st  gu  g  5s. 1916 
Pine  Creek  teg  !ruar6s.l932 
R  W<&Oconlstext5s./il922 
Oswe<fe  R2d  gug5s...el915 
R\V<feOTRlstgug5s.l91S 
KntlaiHl  1st  con  g4%s..l941 
Og&LChani  lstgu4s  gl94  8 
But-C.'uiad  1st  gu  g  43.194!' 
St  I>aw  <fe  Adir  Ist  g  5s.  lOOr, 
2d  i^'olii  lis...  lOOi; 

Utlca<&  BlkRivgug4s.l922 
Lake  Shore  gold  3%3....1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g4s 1931 

Ka  A  &  G  R  Ist  gm  c  5s. 1938 

Mahon  C'l  RR  1st  58..  1934 

Pirts  .Si;  L  line  2d  si  5s.rtl028 

Pitts  ilcKA  y  Istgu  63.1932 

2d  guar  6a 1934 

McKeescfc  B  Vl8tg68l918 
Mich  Cent  Iat  consol  68.1909 

58 1SI31 

Registered 1031 

4s 1040 

Registered 1940 

J  L  &  S  1st  g  3%s 1951 

lstg8%8 1952 

Bat  C  &  Slur  1 8t  gu  g  38. 1989 
NyClilc&  St  L  Ist  g4s  1937 

Registered 1937 

Debentures  43 1931 

West  Shore  Ist  4s  g-u... 2361 

Registered 2361 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    Sec  D  L  cfc  W 
.\  y  L  E  &  W    See  Erie 
NY&LongBr  See  (lent  ot  NO 
N  YN  H  A  Jd— Cony  68.. 1948 

Conv  deben  3%s li<56 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  "cy  5s.l918 
N  Y  c&  North    See  N  Y  C  <fc  H 
N  Y  O  cfc  W  re£  1st  g  4s...(/1992 

Regis  85,000  only. ^1992 

N  Y  &  Put    See  N  Y  C  <&  H 
N  Y  <fe  R  B    See  Long  Island 
JM  Y  S  Ji  W    See  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor&  South  Ist  g53 1941 

Norf  &  West  geu  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  Ist  g  68 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'llstl&  gen  g48... 1944 

10-25  year  conv  48 1932 

PocahCifc  C  joint  4s..  1941 

CC<fcTlstgug58 1922 

Scio  V  ifo  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
Noith  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g4s..]997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  Istgu  5s. .1916 
C  B  c&  y  coll  tr  4s  See  Gt  Nor 
StP&NP  geu  g  6s. ...1923 
Registered  certifies. .1923 
St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1017 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  &  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  <&  St  L 
hio  Riv  RR    See  IJalt  &  O 
Ore  cfe  CaJ    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  <fc  Rome    See  NYC 
O  C  F  &  St  P    See.  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Penu  RR  1st  real  est  g48. 1923 

Consol  gold  53 1910 

Consol  gold  48 1043 

Consol  gold  4s 1948 

Convertible  g  3%s 191'2 

Convertible  g  3%s 1915 

Alleg  Val  gen  gu  g  4s.. .1942 
DRRR&  Bge  Istgu  4s  g.'36 
PhilaBalcfc  W  Ist  g  48. .1943 
Sod  Bay  &  So  Ist  g  68.. .1924 
UN  J  KR<fcCangen4s.l944 
Penn  Co — Guar  Istg4%s.l921 

Registered 1921 

Guar  3%s  coU  trust  reg.1937 
Guar3%scoUtr  ser  B...19 41 
Tr  Co  certil's  gu  g  3%s.l9i6 

Gu  3%s  tr  ctfs  C 1942 

Gii3%3trctf8D 1944 

Guar  15-25  year  g  4s 1931 

Clcfc  Mar  Ist  gu  g4%s..iy;i3 
CI  &  P  gen  gug4%3  8er  A.'4'. 

Series  B 1942 

Series  C  3%s 1948 

Series  D  3%s 1950 


J-D 


J^ice 
triuav 
Oct  23 


hid 


ASk 


98%  101 

9538 

92     102 

103      

96     


118% 

10934  1103* 
102      


86%    88% 
81       88 


101% 

94  %  Bale 

93  .  .... 

94  %  Salu 

95  %  Sale 

no     

108 

101% 

119      

112      , 

108     , 

99 

U2% , 

106% 

98% 


yi^s 

ibl"  SaJV 

10038 

92     

102%  Sale 
102% 


13134  Sale 
94-'s    y6 
117% 
108»4 


98       99 


129 
128% 
1-23% 
98 

"93% 

89% 
91 

loo 

97% 


105 


Sale 

"94% 

90 

Sale 


102     Sale 

100%. 
73       73% 
71     


117%  12234 

116% 

108=8 

102% 

95      1(J0 
90% 

H6»8 


103 

109     

105     

1043^  Sale 

98  98% 

95  Sale 

95      

92      


103% 
105% 
101 
80% 
87% 
98 
853, 
87% 


93% 

loo 


109     . 
10734. 

9434  . 
94      . 


neeK's 
Jlan'je  or 
Last  Sale 


^■^ 


Loio       High 


98  Alai'OS 
105     Oct '02 

96%Oct '0- 
107%  Aug'08 
100     Sep  'OS 


107  Not '07 
U034  0ct'08 
106     Jan  '08 


103  Sep  'Ob 
86%  Oct '08 
90  Aug'08 
122  Jan '06 
125  Feb'08 
093,  Apr 'OS 
93%  94% 
93%  Sep -08 
94  94% 

95%        OSOfe 


109  Oct  '07 
100  May08 
130     Jan '03 


104  Dec '06 

105  Dec'O 
119     J'ne'06 
10034  Jan  '07 
106%Nov'00 

90     J'ne'O.-- 
90     Sep '08 

io6o»'"ior' 

100     Sep  '08 
93     Oct  '08 
102%     103 

101%    10134 


130        13134 

93%        9434 

112     Mar'08 


98  99 

101%J'ne'0t 


99%J'ne'OS' 

12834      1-2834 

117%  Jan '08 

127     Oct  '06 

97  98 

91     Sep '07 

94     Oct  '08 

8938        uoi. 

90  91  % 

109%  Feb '05 

98%  Oct '08 


102         1023e 

100%     lOO'v 

73%        73% 

71     Aug08 

96%Jau  08 


116  Aug- 08 
l'.;0  Oct  'OS 
117%  J'ly '07 
103 -a  J'ly '08 
100     J'ly '08 

93     May'Ou 

117  Aug'08 


109%  10934  109        109% 


103     J'ne'08 

106     Nov'O 

101%  J'ly '08 

104%     105 

97%        98% 

94  %        95  ^f 

99     J'ue'07 


107%  Oct 'Ob 

10-ii     Jan '03 

l]0%Sep'iU 

105%     iOS't 

103%  J'ly  "07 

90%  J'ne'06 

92%  J'ly '08 

98     Oct  '08 

8734  Sep'Oj- 

90  Si  Mai'06 

•^•o     Sep  '08 

110     Jau'05 

108%  Aug'03 


98%  Dec'O 

90     Mayo8 


No 


11 

"6 
357 


223 
i1 


66 

234 


103     103 

82       88% 
85       90 

125"  i25"" 
9934  9934 
8934  94% 
90  93% 
84  96 
SS»8    9534 


Uange 

Since 

January  1 


Low    High, 


98       98 


96%  96% 
107%  107% 
100     100 


lOS^glia 
105     105 


too     100 


30 

88 


90 

90% 


9536  102 
100  loo 
92  93 
98  104 
96%102% 


115%  13134 

85       9434 
112     112 


92%    69% 


99%  99% 
120  12834 
117%117% 


92%    9934 


84%  94 
78  91 
77       91% 


87%    98% 


99     104% 
9734  luii 
68       74 
68%   71 
89       96  % 


116     117 
U8     120 

ioi"  i03% 
100     100 


112     117 


101%  10934 

102     105 


101%101% 
LOO      105 
91%    9834 
88        95% 


10234  1057g 


86%    94% 

92%    98 
84%    8734 


90       97% 


90       90 


lUISJCEI.l,  *.NEOUS   liONU.S— Continued  on  Next  I'aso 


Con)  nnd  Iron 

Col  F  &  1  Co  gen  s  t  g  5s.. 1943 

Convertible  deb  g  Ss 1911 

Col  Fuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  <fe  C  Ist  g  631919 
Olearl  Bit  Coal  Ist8r48... 1940 
Collndulstifc  coll  03  gu..l934 
Contln'talClstst  gu58g.l952 
ifett  &  Clear  C  &  I  Ist  g  5s.  1926 
Kan  &  H  C  <fe  C  1st  s  f  g  58.1951 
Pleas  Val  Coal  1st  gsf  58.1928 

Sunday  CreoK  Co  g  58 1944 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  6s. 1922 

T)eBarC&  I  Co  gu  g  6s. 1910 

ValronCoal&Colst  g  5s. 1949 

Victor  Fuel  Ist  s  t  58. 1953 


F-A 
FA 
M-N 
A-0 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


94     Bale 


74%    75 


99%. 


80 

*100     

107     108 

Ill 

107% 

101      

94%    98 


94  94 

77  Aug'08 
107%  Oct  '04 
102»8  Apr'OH 

95  Apr'02 
74  76 

107»8Dec'O4 

107  May'97 
105%  Dec '06 
106     Oct '00 

78  F6b'07 
100         100 
107%     107% 
109%      109S, 

108  108 
103     Oct  '08 

95  95% 

93%  Feb '07 


101 


79%    94 
56        77 


0834 


82%  100 
loo     107% 

99      109% 
102     108 
100     103 

80     100% 


Teleamipii  nnd  Tclepiiont; 

Am  Telep  &  Tel  coll  tr  4s  1920 

Convertible  4s 1936 

Conim  Cable  Co  1st  g  4s. .2397 

Mich.  State  Telep.  1st  5s.  1924 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4%s...l95o 

Conv  4s,  Series  X 1936 

MulUuTel  s  tuud  68...191i 
Uniiu  in  (-luring  «.V  liidustriiil 

Allis-v:halmera  1st  Ss 19:-t6 

Am  Ag  chtm  1st  c  5s  (rc[s)'28 

.A.m  Cot  Oil  ext  4%s 1915 

Am  HideA  L  1st  at  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s..  1925 
.^m  Spirits  Mtg  1st  k6s.. 1915 
Am  Thread  Ist  col  tr  48. ..1919 

Am  Tobacco  40-yrg  6s 1944 

4s 1951 


J-J 

M-S 

y- J 

F-A 
J-J 

M-N 
M  N 
IVi-i> 

J-J 

Q-F 
M-S 
A-O 
.M-S 
J-J 
A-O 
F-A 


913r 

9234 

Sale 

90 

96 

92%  Sale  | 

S;.34 

Sale 

95 

7334 

Sale 

94% 

Sale 

94 

Salt 

91% 

93% 

70 

71 

99 

88% 

109 

Sale 

78 

Sale 

9138  91% 
92=8  93 
8534  Mar'08 
OO'sJ'ly'OS 
94  %  94  % 
92  92  % 

85  853^ 

loo     Aug'OS 


73 

94% 

94 

92 

70% 


79 

943g 

94 

92% 

703 


97     Mar'08 

88  %  Sep  '08 

10838     109% 

70=8        79:v 


30 
1513 


112 

728 


75%    91% 

84 '4  94% 

8534  85*4 

92%  96=8 

84  96 

81  92% 

75  S53t 

100  100 


78 

94 

86 

75% 

68% 

91 

83 


79 
Si's 

y4. 
92% 
73% 
100 
88% 


96% 111% 
80%    79s 


"■No  price  Friday;  latest  bid  and  asked.  aDiieJan   bDuoFeU   cDae..i:Lr  iil)ue.\.pr   /iDiia-i'lir  fcl>uo  .vua    o  Due  uct     p  Due -sov  0  iJueueo  sOntinn  <3.1e 
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N.  Y.  STOCK  KXOHANGF. 
WKEK    liNDINC)  OCTOBER  23 


Penn  Co—(Conti7niedj 
Brie&  Pitts gug8>38  B.1940 

Series  C 1940 

QrK&  lexlstKTiK4'o8l94l 
puts  Ft  W  do  C  ist  7s.. .1912 

2(178 1912 

Sd  78 A1912 

Pitts  Y<fc  Ash  Ist  coil  68.1927 
PCC<feStLKll4i23A...ly40 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  K  3i-j  guar  g 1949 

Series  F  4s  guar 1953 

C  St  L  &  P  1st  con  K  58.1932 
Peusacola  <fc  Atl  Hee  L  <fc  Nasli 
Peo  <fc  Ea>-t    See  C  C  C  &  St  L 
Peo  <fe  Pek  Un  1st  g  63.. ..1921 

2(1  jrokl4'<j8 (;192] 

PereMarn— Ohcfo  W  M  58  1921 

yiint  &  P  M  g  6s 1920 

Ist  consol  golil6s 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTus<te  H  Istgug  48.1931 
PhU  B  <fc  W  See  Penn  RB 
Phila  ifc  Kea<;mg  cons  7s. 1911 
PhUlppine  Ry  1st  30-yr  sf  4s'37 
Pitts  Cm  &  St  b  See  Peuu  Co 
Pitts  Cleve  <fe  Tol  nee  B  &  O 
Pitts  Ft  W  €&  Ch  See  Penn  Co 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sli<fc  L,  J£  1st  g  6s.. .1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  <fe  O 

Reading  Co  geng  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1961 
Rensselaer  <&  Sar    See  D  &  H 
Elcli  &  JJau    See  South  Ry 
Blch  i&  Meek    See  Southern 
Exo  fir  West  See  Pen  <fe  Rio  Gr 
Booh  cfe  Pitts    See  B  R  <fe  P 

tome  Wat  <fe  Og   See  N  Y  Cent 
ntland    See  N  V  Cent 
Sag  Tus  <$!  H    See  Pere  Marq 
t  Jo  &  Gr  Isl  let  K  4s. ..1947 
St  I<  <&  Cairo    See  Mob  &  Uliio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  O  &  JSr    See  Wabash 
StLMBr    fi««TRR  Aof  StL 
8t  Louis  &  San  Francisco — 

Genera!  gold  6s 1931 

General  gold  68 1931 

8t  I.  <te  S  F  RR  oons  g  48.. '90 
Southw  Div  Ist  g  5s. .1947 

Refunding  g  48 1951 

5-year  gold  notes  4 M..  1908 

8tLM&SoEastgu4'-2gl909 

iC  C  Ft  S<&  M  con  g  68.. 1928 

,  KCFt8&MRTrerg48l936 

/  KC&MR<fcBl8tgu68.1929 

'    Oz'rk<feChCl8tgu6sg.l913 

St  liouls  So    See  llUnois  Cent 

8t  L  8  W  1st  g  48  bd  ctl8.1989 

2d  g  48  Ino  bond  ctfs... 171989 

'    Conaolgold48 1932 

Gray's  PtTer  let  gng  68  1947 
8t  Paul  &  Dul  Sea  Nor  Pacific 
8t  Paul  M<fe  Man  2d  6s. ..1909 

I  1st  consol  gold  68 1933 

Registered 1933 

■  Reduced  to  gold  4138.. 1933 

Registered. 1933 

Dakota  ext  gold  Bs 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

B  Minn  Nor  Div  let  g  481948 

Minn  Union  let  g  68 1922 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

1st  guar  gold  58 1937 

WiU  <fe  S  F  let  gold  58..1938 
fit  P  <fc  Nor  Pao  See  Nor  Pao 
St  P  <fc  S'x  City  ,See  C  St  P  M  <feO 
8A&APa88l8lgug43...1943 
8  Fe  Pres  &  Ph  1st  g  68.. .1942 
8  F  &  N  P  let  sink  I  g  5s.l919 
8av  i'  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  See  Nor  <fc  W 
Seaboard  Air  Line  g  48. ..1950 

Coll  tr  refund  g  58 1911 

Atl-Birm  30-yrl8t  g  4s.el933 

Car  cent  let  con  g  48. ..1949 

Fla  Cen  &  Pen  let  g  58.1918 

Ist  land  gr  ext  g  6s  ...1930 

Consul  gold  OS 1943 

Ga  <fc  Ala  Ry  Ist  con  68  ol8^5 
Ga  Car  <fc  No  l8tgug68  1929 

Seal)  &  iioal8t68 1926 

SUer  Slir  <fc  80    See  M  K  &  T 
811  Sp  oca  ■&  u  See  Atl  Coast  L 
80  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 
GoUUs  (CentPacooU),fcl949 

Registered fcl949 

Cent  Pao  1st  ref  gu  g  48 1949 

Registered 1949 

Mort  guar  gold  3>28..fcl929 

Through  St  L  1st  gu  48  '54 

Gal  Har  &  S  A  1st  g  68.. 1910 

Mex&  Pacl8tg6s....l931 

Gila  VGA  Nlstgug  5s.  1924 

H0U8  1£  <&  W  T  Ist  g  68.1933 

Isl  guar  58  red 1933 

H  &  T  C  let  g  68  int  gu..l937 

Consol  g  68  int  guar. ..1912 

Gen  gold  48  int  guar.. 1921 

Waco<fc  N  W  div  Ist  g  68  '30 

A  &  N  W  let  gu  g  6a 1941 


J  J 
J.J 
J.J 
J.J 
J.J 
A-0 
M-N 
A-O 
A-0 
i\I-N 
M-N 
FA 
J-D 
A-O 


M-N 
J-D 
A-O 

iVl-K 
A-C 
F-A 

J-D 
J.J 


A-O 
J-J 


J-J 
J-J 
A  0 


Price 

fYidav 

Oct  aa 


Biii 

911s. 

9li«. 
104  ><)  . 
109  »9. 

109»8. 
IO5J4  . 

109   ; 

l07''^  . 
10738. 
low's, 
looi^j. 
95  . 
100  . 
11418. 


Ath 


106     

95 

09     

109  >u 

103     107 

95     


95       97 


U. 
106 


41a 


IVeelcs 
Range  or 
Last  Sale 


Low       Miah 

92     Apr '07 

98^4  Apr '04 

108     Sep'Oti 

127*8  Oct  '02 

119     J'ne'OH 

107 

May'06 

Sep  '08 

Sep  '08 

112i2J'iio'06 

99     Aug'OS 

94i2  0ct  '08 


107 
116 
109 
109 


116     Sep '08 


123  >«  Jan '06 
100'4Dec'05 
109  Apr '02 
no  Sep '08 
105  Sep  '08 
100  lo  May 08 


115>iiMar"06 
96 '4  Sep  '08 


110    J'ly 

93''8J-'ly 


J-J 


J-J 

M-S 
J   J 


A-O 
M-N 
M-S 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-0 
F-A 
M-N 
M-N 
M-N 
M-N 
J.J 
A-O 
A-O 
V-N 
J-J 


89  »4  Sale 

99''( 

95»4    96 


90 


123     ... 

106     .... 
89>i 

9li'i 

76  "2  Sale 

101«8 

*  94     

116     

75     Sale 


96 


92     Sale 

79       80 

7  4  84  Sale 

loo    


10314 

130     

129     

10334 

107^ 

107     

99  "4    99  H 

96     

93's 

107 

129     


114     . 
11712, 


871a  Sale 
100     


66 


92 


.100 


97  H.. 


9II4   91^ 


97  4  Sale 

95     Salb 

se-'a    88 

9'i^    9415 

103ifll04 

107     .... 

103     .... 


Ul     

10713 

95     Salf 
1171312213 
107     .... 


'08 
'97 


99V)     100      17C 

95  Aug'OS 

96  96 


A-0 


Range 

Since 
/aniiary  1 


Low    High 


107     107 


!06Vil09 
10714109 


99 
90 


9 'J 
94'.. 


109     116 


91  eg  Sep '08 


116     J'ly  06 

106     Sep  '08 
90    Jan '08 

100     May'08 
7613       77 
98     Nov'06 


1 1 3     Mar'08 
7484       76 


95     Sep  '08 

92  921, 

78^)001 '08 
7484        76 
lOlisApr'O? 


103 
1291a 
134 
I08ii 

11618 

105 13 

9913 

100 14 


Oct  '08 
Sep  '08 
Dec '06 
Oct  '08 
Apr '01 
Sep  '08 
9913 
Oct '06 


124 
130 
I36I4 

11818 

116ifl 


May'05 
Apr'OS 
May'06 

114 
Dec '06 


87  87»4 

102     Sep '07 
110     Oct '05 


55  66 

90»4  Oct  '08 
88    Jan  '07 
86     J'ly '08 
I0714  Aug'06 


109i3Mar'06 

96 1«  May'08 

102     Oct  '08 

106     Mar'07 


9II4       92 

84    J'ne'o7 

9714        97=8 

9413       96 

87     Oct  '08 

93  v,       93  \ 

WW  Aug'08 

107     Jan '08 

105     Aug'08 

101     Jan '08 

104     Aug'OU 

"1         111 

10788  Nov'07 

94^4       95 

116     Dec'08 

109 13  Feb '06 


109 


38 


48 


45 


186 

2 


HO    110 

105      106 
lOOVilOOSj 


96       97 


10914  HO 


93     100 

90        971^ 
86        98 


82       91 S4 


113     116 
103     1081s 
90       90 
00     100 
6414    77«e 


111     1141s 
66^4    76 


93  95 

84 13  93  V; 

65  79 

66  76 


IO214IO6I4 
I26i«  1291s 


102     1088,1 


103^8  10534 
94   991s 


128  130 

i'li'ii  i'u' 


78   7884 


431a  BO'S 
86 14  9oa« 


86   66 
110  110 


92   961* 
102  102 


8884  92 

"94"  "99" 
9413  96 
80   87 
88   Qo\i 
IOI84  10184 
107  107 
101 -i  106 


100  104 
109 14  112 


87       95 


BlJ.Nl).'^ 

N.  Y.  STOCK  EXOHANGK 

Week  Endinq  Octockb  'i'i 


•Southern  PacCo — (Continued) 
Morgan's  La  &  T.lst  7a. 1918 

1st  gold  6s 1920 

No  of  Cal  guar  g5s 193S 

Ore  &  Cal  Ist  guar  g  6s. 1927 
So  P  of  Ar  gu  Ist  g  Os..  .01909 

1st  guar  g  63 cl91(i 

So  Pac  of  Cal— 6s  E  &  F...i;U2 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

SPaoofNMexl8tg6a..l911 
So  Pao  Coast  Ist  gu  4s  c.  1937 
Tex<fcN08abDivl8tg6s.l912 

Con  gold  58 1943 

.oPao  RRlstref  48. 1955 

.Southern— let  con  g  68 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.l95ti 
Mo\>&  Ohio  coll  trg48.. 1938 
iVIem  Div  Ist  g  4I2-63... 1996 

St  Louis  div  l8t  g  48 1951 

Ala  Cen  R  Ist  g  68 1918 

Atlcfe  Danvlstg4s 1948 

2d  48 1948 

Atlife  Yatl  Ist  g  guar  48.1949 

Col  <fe  Greenv  Ist  68 1916 

E  T  Va  cfc  Ga  Div  g  58..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  l.st  38 1946 

Ga  Pac  Ry  1st  g  6s. .....1922 

Knox  &  Oliio  Ist  g  68. ..1925 
*lobife  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1946 

Rich  (fe'Dan  con  g  63 1915 

Deb  6s  stamped 1927 

Rich  &  Meek  1st  g  48.. .1948 
So  Car  &  Ga  Ist  g  6s. ...1919 
Virginia  Mid  ser  C68...191(> 

series  D  4-68 1921 

Series  E  68 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48.. 1924 
West  N  C  Ist  con  g  6s. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  FaUs  <fc  Nor  let  g  6s.  1939 
'PerAotSt  L  Ist  g4i3S.. 1939 
X  1st  con  gold  68.. ..1894-1944 

Gen  refund  s  I  g  48 1953 

8t  LM  BgeTergug  56.1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex&Pao  l8t  gold  oe 2000 

2dgoldino58 72OOO 

La  Div  B  L  Ist  g  5s 1931 

WMinW<teNWlstgu5s'30 

T0I&  OCl8tg5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan<S;  M  I8tgug4s....l990 
Tol  P  <fe  W  1st  gold  48. ...1917 
Tol  StL&WprUeng3 128.1926 

.'io-year  gold  4s 1960 

Tor  Ham<fi;  Bufflstg  4s.ftl94t 

UlstercfeDellstcong68  1928 
Ist  refund  g48 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  <&  ref  48  (\vi) £f2008 

20-yT  conv  48 1927 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Ist g  68..  1922 

Ist  consol  g58 1946 

Guar  refund  48 1929 

Registered 1929 

Utah  <fc  Nor  Ist  78 1908 

Gold  68 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Paollic 
Utioa  &  Black  R  fiee  N  Y  Cent 

Vandalia  consol  g  48 1955 
era  Cruz  &Plst  gu4  i2Sl934 
Ver  Val  Ind  &  W    isee  Mo  P 
Virginia  Mid    See  South  Rv 
Va  60  Southw't  1st  ga  58.2003 

Wabash  1st  gold  68 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  s  fd  g  68..  1921 
Ist  lien  50  yr  g  term  48.1954 

1st  ret  and  ext  g  48   1966 

Det  &  Ch  Ext  Ist  g  5s. .1941 
DesMoin  Div  let  g  48. .1939 

Om  Div  1st  g  3I38 1941 

T0I&  ChDiv  let  g  48.. .1941 

St  Ohas  Bridge  Ist  g  68.1908 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <fc  W    See  Southern 
Wash  Terml  let  gu  3128..1945 
West  Maryland  Ist  g  4s. ..1962 

Gen  &  conv  g  4s 1952 

W  Va  Cent  A  P  Ist  g  68  1911 
WestN  Y<fe  Pa  Ist  g  58.. 1937 

Gen  gold  3-48 1943 

Income  Ss dl943 

West  No  Car    See  South  Ry 

Wlieel'g  <fe  L  E  1st  g  68. ..1926 

Wheel  Div  let  gold  68. .1928 

Exten  <fe  Imp  gold  6s. ..1930 

BR  Ist  consol  is 1949 

20-year  equip  e  f  68  ...1922 
Wilkes  &  East  See  Erie 
WU  &  Sioux  F  See  8t  P  M  <fe  M 
Wis  Cent  60-yr  let  gen  4s  1949 


5iJ; 


A  O 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
.M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
iM-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-U 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J  J 
FA 
J-J 
AO 
J-D 
A-U 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J  D 
J-J 
J-J 


F-A 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
AC 
M-S 
A-O 
J-D 
J-D 


F-A 
A-O 
A-O 

J-J 
J.J 

A-O 

Nov 

A-O 

J-J 
F-A 

M-S 
J.J 


J-J 


Price 

l<'niia\i 
Oct  -ii 


Hid         ASIc 

II884  .... 
U0\.... 
115      

io.;i.ii(j0 

1U218--.. 

103 '4 

103      

1011.., 

no's 

10234 


96     

9614  Sale 
lOoiuSalf 

'100     

71 84  Sale 

84  4)    85 

■ 110 

83 13    85 'e 

108i« 

861^ 

811s 


106  "3. 

107  . 
110  . 
1021a. 


II512II8 
117     Salt 
97     


Week's 
Range  or 
Last  Sale 


Low  Jiigh 
12218  Aug'OS 
116  Nov '06 
112  Pelj'()7 
102*8  Aug'0>? 
10l68Auf!'0>J 
103 '<  Sep  '08 
104i-2J'ne'0S 
11 413  Dec '04 
116  May'07 
104     Apr '08 


107  "a  Feb '07 
OS's  Apr'OS 
95I4        9o\ 

103  "a     lOo"-.; 

114  Nov'06 
70  72 14 

84  84 

107  Sep 'OS 
8318       83  H 

108  Sep '08 
06  J'ne'06 
92     J'ne'Oti 


10813. 

ye    . 

80     . 

9713. 

103  . 
IO314. 
10084  . 
105     . 


84 12. 
105     . 


1061a  110 
114     .... 

97       98  h 
102 13  .... 


115     118 
65       80 


100 


10913 
1021a 
lUlia 

88 

82 

89 

76%  Sale 

90     

109     

78     

10284  Sale 


8484 
90 


96 14  Sale 
102i«Sale 

9939  sale 
12038  Sale 
lUis 

94 14  bait. 


078, 


93 


108     Sale 

llOia 

95     SaJo 


69     Sale 
I03I4 


80 
90 


49  8»  Sale 
Si*  Sale 


78 

Sale 

ri 

101 

1161a 

93 

106 

106 

'ts^ 

85     Sale 


111 
100 

109=8 

104 

66 
H513 
117 
116  89 

78 
108 

92 

75 

97»8 
112 
1081a 
113 
1051s 
105 14 

9618 
lO'Ji-., 


Feb '07 
J'ly 'Oh 
Oct  '08 
Oct  '08 
Sep  '07 
Oct  '08 

117 
Apr '00 
Oct  '08 
Oct  '08 
J'ne'08 
Oct  '08 
Apr'Ub 
Oct  '06 
Dec'OU 
Dec'OS 
Oct  '08 
Oct  'Ob 
Jan  '07 
Sep  '0.- 


Range 

ijince 

January  Z 


Ao 


44a 
18- 


171 
4 


117     J'ly'OU 
105     May'O 
113  Is  Sep  '08 
97  8^  Oct  'us 
111     Dec'OU 

II4I4     115 

92     Nov'06 

110     Mar'OO 

106>sNov'04 

109  S  Aug'OS 

Hi      -May'O-i 

97i4May'0s 

88I3        881s 

86      Oct  'OS 

89 

7688 

Dec 'Ob 

Oct  '08 

Sep  '06 

10284 


89 

76^8 

95 
107 

93 
10213 
lOlig 

96  Is 
100 

9989 
12018 
114 's 

941, 


101  If 
961-., 

1028^ 
9^13 

12U38 

114  "v 
948(1 


87-'4Mat'u7 
100  Oct  '07 
107  la  Sep  '08 


941-jOot '07 
98     Sep  '06 


92 

15 

3UU 

4820 

11 

i(J 

3 

99 


108 
llOi* 

!lo 

90 

62 
102 

93 

59 
100 

97 

83 


1081s 

llOia 

96 

J'ne'07 

J'ly 'OS 

Feb'OS 

Mai 'Ob 

5913 

Apr'Ue 

Nov'04 

Aug'OS 

9638J'ne'07 

U)0     Mny'07 

49=8        51 

81*        10 


90 13  Aug'OS 
7513  TH\ 
42      Oct  'OS 

looiiAug'Ob 

no         116 
93  13  Oct  'OS 
34     Feb'07 


102 
95 
98 
74 

104 


J'ne'08 
J'ly 'us 
I4  Jan  '08 
Sep  'OS 
Oct  '07 


63 


174 

""i 


84>4       86^     86     80       88 


Low    Hiqh 
12113  122 »» 


102      108  -A 

98  Si  103  .! 

10214  103>*i 

i04i2l04'a 


104      104':^ 


9514   -9819 

87  la    9534 1 
821310613 


71  7638 

75  85»4 

96  107 

69  84    1 

108  108  . 


100     100<a 
102     110 
97     105 


106  117 

107  117 


78  78 
103  108 
92  92 
75  75 
9513  971% 


IOIISIO513 
105  10513 


1061310613 


102  105 
1091411313 
90 13  9713 


90  115 


102  1091a 


95  Sj  98 

84  89 

7684  85 

8U  89 

67  78I4 


103  107»4 


99  103 
98  IOI84 
9484  97 
83  10288 
91   99 13 
116  l-;!2 
106  11413 
Sola  95 


107ifll07i3 


99  110 

102  llOia 

8413  96 


37   62 
100  102 


3713  6'2 
100  100 


83   83 


41   56 
884  19 


901a  901a 
49   79 
30   47 


]08isll688 
8718  98  "a 


100  107 
96  103 

98y  98I4 

60^  76 


lUlSCELJiANEOUS   BONDS— t)onolu€le«l. 


Maiiutncturinff  Jt  Industrial 

Beth  Steel  1st  ext  sf  6s.  1926 
Oent  Leatlier 20-year  g  5s.l925 
Consol  Tobacco  50-yT  g  48.1951 
Distil  Sec  Cor  conv  Istgs's  '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  1  g  68 1935 

Int  St  Pump  lo-yr  conv.  68  '13 
Lackaw  Steel  Ist  g  ns...  1923 
NatStarchMlgColstg68'l920 
Nat  Starcli  Co  s  f  deb  5s. .1926 
N  y  Air  lirako  Ist  conv  6s  '28 
Repub  1  &  S  l8t  &  coltr  58. )  934 
|U  a  Death  Co  s  1  deb  g68.. 1913 
Us  Realty  cfe  1  conv  deb  g  6s '24 
U  s  steel  Corp— (  coup  .dl963 

81  10-60  yr  5s.  1  reg  ..(<190S 
Va-Ciir  Chem  col  tr  68  g..l9l2 
Westuii^liousc  E  &  Mel  58  '31 


J-J 
A-O 
F-A 
A-O 

F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
M-N 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


85     Bale 
9413    95 


69 'a  Sale 
101  102 
80^8  82 
9  H  89  Sale 
9384  Sale 
85 


101 1«  Salt 

'   9414 

1061s  1091s 

84  Is  "^ale 
103  ifi  Bale 
100  1-2  .Sale 
1041s 

88     Sale 


86 
9484 
77 
69 

10l>4 

83 

98 

9384 

8313 

70 

99 

95 14 
106is 

8413 
10288 
100 
106 

87 


85 

96 
77 
69'(, 
1011. 
Sep  '08 
988e 
9384 
Aug'07 
Apr'07 
tolls 
Oct  'OS 
Oct  '08 
85 
IO8I4 
100  Is 
105 
88% 


4 

114 

1 

60 

4 

'44 

73 


77 


20 

904 

6 

10 
293 


85 

85 

K5itt 

99 

62 

77 

64 

7613 

101 

106 

78 

86 

90 

9984 

84 

95 

87 

101»8 

9213 

98  »6 

101 

107 

641-j 

S6 

85 'a 

103>4 

8684 

10214 

89 

106 

67 

88% 

Miscellaneous 

Adams  Ex  ool  tr  g4a 1948 

AiuSSCoof  W  vSg  68....1920 
B'kl'u  FerryCo  1st  cons  g  5e  '48 
ChioJo&stYard  ool  g  68.1916 
DetM&Mldgr  incomes. .1911 
Int  Mercan  Marine  4138..1922 
Int  Navigation  Ist  el  68.192',i 
Man  Bch  H  <fc  L  gen  g4e.. 1940 
NewpNeSlilpifc  DD68dl99(» 
N  Y  Dock  60-yr  let  g  4s. .195 1 

Providence  Sec  deb  48 19.'i7 

Provident  Loan  S004I38.I92I 
St  Joseph  Stk  Yds  let  4 138.1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  1st  g  4138  6-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68..  192:: 
Si)  Val  Wat  Works  Ist  Os.liHii. 
US  Red<fe  Ret  let  etg  68.1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J.J 
.M-S 


■8i""9V)i4 


94 

93          92 
10084J'no'02 
41     Oct '06 
100     Jan '08 
47     Apr'08 
63          64I4 
84     Aug'08 
60     Feb'Oy 
96     Aug'OS 
95     Oct  '08 
86     Oct  '07 
86     May'OS 

46 

6414  Ba'ib 
85 

96     

92111 

1?  :::::: 

lOOiaSep'06 


112     J'ly '04 

USiaJ'lr'OO 

90  90 


127 


TW 


83 


06  'i 


100 

100 

42>fl 

47 

63 

Ti 

76 

86 

96 

90 

85 

9*2 

86       86 


16  'ii""'9'i 


'  No  pric-j  Friday;  latest  bid  and  asked  this  week.    aDueJan     i;Dae  b'eb    ti  Due  Apr    •DueMay    ^DueJ'na    /iPueJ'lr    j?Dot.N0T    4  Option  8aHJ 


OHIGAGK)  STOCK  EXOHA^^aE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGffBST  AND  LOWEST  SALE  PRICES 


Saittrdav 
Oa.  17 


•160  175 
*tJ  3 
•8  10 
42l8  43 
igi"     191" 


*§li-.  

*70  75 

*12l4  13 

* 43 

*""  Ye 

*47  50 

*451g  46 

2SW8  2934 

97I"  98 


CS4       ' 

06*2  67^2 

*152  158 

»122  125 

52  53 

*100l4  102 


*11, 
6 

*48 


6>4 
49I2 


*1  llg 

* 3 

*24l4  25 

1241'.  1241-> 


110  110 
109  109 
13134  132 
*34        35 


89        89 
liei"  117 
;    *68        69 
*110       


itonday 
Oct.  19 


*160      175 

*2  3 

*S        10 

42Is     425, 

*191"     2OI2 


T7iesdat/      fVednesday        Thiamday         Friday 
Oa.  20  oa.  21  oa.  22  oa.  23 


*100  175 
*2  3 

* 10 

43  44 
*191"     201- 


*31l2 '      321 

*6978 *'0 

* 13 

* 43 


36 


* 16 

*47  50 

*45l8  46 

*291'>  301_ 

97S4  9812 


684       7 

667$     67I2 

*152      158 

123      123 

*51l2    --- 

*100      102 


II3       11 

534       6l4 

5OI2     511'. 


*1  Us 

* 3 

24  24 

124  1241'' 


*U0  123 

lOJ  110 

132  132 

34  34 


*88l3  89I4 

1161^  II6I2 

»€S  69 

*110  ... 


9534  9534 
*37  38 
*91  911 
102  102 
♦118  120 
*98l2    99 


*38 


1. 
2l8       2l8 
• 14 


951->     951'> 
38        38 
9II2     9II2 
lOl^g  102 
+114      119 
9812     981" 
*38  I2 

214        2I4 

* 15 


*12l4     13 
♦42        427, 


* 16 

*47  50 

*45ls  40 

*29l4  301  ■> 

983s  9878 


678       7 

67        6SI4 

*152      15S 

*120      125 

*51l2    ... 

*100l4  102 


*ll4       II2 
5's       5^8 
5II2     52 


*1  Ug 

* 3 

*23        25 
I24I2  12434 


110  110 

108  IO9I2 

132  132 
*34        35I2 


*88  8! 
*1161->  H7I2 

*68  70 
*110       ... 


95I2  95I2 

*37  40 

91  91 

10178  102 

*114  119 

9812  9812 

*2  2l2 

* 15 


*160      175 
*J  3 

* 10 

433g     44I4 
*191»     201" 


*33l"  35 

*70  75 

*12l4  13 

*42l2  427 

fV.V-  Yfi 

*47  50 

*451s  40 

291"  291" 

98  "  98-58 


071" 
*152 
+  120 

63 

*100 


71; 

68% 
158 
125 

53 


*1 

6 

*51l8 


6 
511; 


*1 


*23 
124!" 


Us 
3 
25 

1243j 


+  110 
+  107 
+  1311" 
+34 


111 
IOSI2 
132 
36 


89I4 
*116l2 

*G8 
*110 


90 

117 

70 


9534 
38 
91 
10178 
+  114 
*97l2 
*3g 
2I4 


9578 
38 
91 
10218 
118 
98I4 
'2 
2I2 
15 


JmsI 
La3l 
Last 

44 
*19l2 
Last 
Last 

36 

72 
Last 
Last 
Lari 
Las: 
Last 
Last 

30 

OS-Is 
Last 


Sale 

Sale 

Sate 

45I2 

201 

Sak 

Sak 

37 

72 

Sale 

Sale 

Sal: 

Sale 

Sale 

Sale 

30 

9834 

Sale 


67s 
67I4 
160 
+  120 
53 


7 

68 

160 

127 

53 

Last  Sale 
Last  Sal 
*1  2 

*5         0 
52I2    52I2 
Last  Sale 
Last  Salt: 
Last  Sale 
24        24 
124      I24I2 
Last  Sale 
+110      112 
108      IO8I4 
132      132 
*33        35 
Last  Sale 
Las!  Sate 
Last  Sale 
Last  Sale 
Last  Sale 
89-34     89 
*116l2  117 
Leist  Sale 
Last  Sale 
Last  Sale 
*96       97 
38       38 
91        91 
IO2I4  10212 
Last  Sale 
*98       9812 
+  1.1         1 
2l8       2l8 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Sep'OS 
Sep'08 
Sep'08 
4b 
.       r34 
May 'OS 
July'07 
40 
76 
Sep'OS. 
Oct '08  j 
May'OS 
Sep'OS 
Sep'OS 
Oct'OS 
30 


1 78 
3 

S-34 
4'> 
193j 
4 
IS 

*30 

*73 
I3I2 
4234 
461" 
14 
4S3s 
46 

*2  > 
981 
28       June'08 


6-34 
67I4 
=1^6 
+120 
*53 
100 
10 
+11, 

6 
53 
147 
1 
4 
*2? 
124 
2I4 
+110 
108 

n3i!2 

*33 
3II4 
SO 
41 
21" 
20 
89 


034 

671" 

lOJ  " 

12s 

56 

Oct'OS 

July'OS 


6 
53 
May'OS 
Oct'OS 
Sep'OS 
23I2 
124 
Mch'OS 
112 
IO8I2 
132 
36 
Nov'05 
Feb '06 
Sep'OS 
June'07 
July'OS 
89 

11634     1173s 

09         Oct'OS 

110       Oct'OS 

5-34       May'05 

96^8       9u38 

*37  40 

9II2       911" 

102  ^S     102li 

121        Oct'OS 

*9Sl2       9S->,< 

I2         h 

2I4         4 
Sep'OS 


14 


32I2  .Ian'07 

10  Nov'06 

16  May-O? 

4  Nov'06 


Sates 

ol  Oie 

Week 

SKares 


,5-6 
1-25 


20: 
1, 


i'6 


.9S6 
.812 

t 

1-' 
305 


510 
148 


145 
451 


,103 
20 


45(J 
I5i 


13^ 
164 
150 
41S 

""20 
,800 
,352 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Kailroads 

Chicago  City  Ry 100 

Chlcag:o  &  Oak  Park. 100 
Do   pref 100 

Chic  Rys  part  ctf  "2"... 
Chicago  Subway.  100 

Chic  Union  Traction. 100 

Do    pret .-100 

Kans  City  Ry  &  I.t-.IOO 

Do    pref .luo 

Metropol  W  S  Kiev 100 

Do    pref 100 

North  Chlcairo  Street. 100 
Northwestern  Elev 100 

Do    pref 100 

South  Side  ElevatP4  100 
Streets  W  Stable  C  L.lOO 

Do    pref .100 

iVest  Chlcag-o  Street.. 100 

Miscellaneous 
American  Can 100 

Do    pref.. ..100 

American    Radiator. .100 

Do    pref ..100 

Amer  Shlpbuildlnir 100 

Do    pref. 100 

Amer  Straw  Board 

Booth  (A»    &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank. .100 
Chic  Brew'c'  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool .100 
Chicago  Telephone 100 

Do      riglits 

Chic  Title  &  Trust... 100 
Com  m  on  w'th- Edison.  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do    prel 100 

Masonic  Temple  .. 

Milw  &  Chic  Brewlnir 

Do    pref 

iVational  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Patre  Wov  Wire  Fence 

People'sGasL&Coke..l00 
Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref. 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone 100 

MinlnK 
Blaffham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Huhharri-RlOott 


Range  Since 
Jan.  1   1908 


Lowes: 


Highest 


160    Jan  24 

1^8  Feb    3 

7     MchlO 

38     Oct    3 

15     Feb  10 

:jl"Mch27 


:'.o 
68 
13 
42 
'14 


Oct  'J 
Sep  28 
J'ly  14 
Jan  6 
May 
13-3jAug  0 
40  Aug  Is 
42  Aub;21 
261"  Aor  16 
85  "  Apr  20 
25      Apr  13 

4     Feb  13 

4II2  Jan     2 

125     Jan  10 

Apr  22 

MchI9 

Jan    2 

J'ly    7 

II2  Sep  1.5 

534  Oct  19 

40     Feb  20 

May 

Oct    6 

Apr  13 

Feb  26 

Jan    3 

34  Feb  25 

100     Jan     4 

80     Jan     3 

113     Jan    2 

30     Jan  22 


116 
37 
91 

10 


147 

1 

4 

21 

106 


35     J'nel3 


19  J'neiii 
70  Jan  3 
101-34  Jan  2 
61  Mch  3 
91     Mch  23 


S0i2Jan    3 

24    Jan  24 

72    Jan  16 

SSijJan    2 

11434, Jan    3 

87     Jan     3 

I4  J'ly  IT 

II2  J'ly  17 

14     Apr  23 


ISO      J'lv21 

3l8  Aug31 

10      Aug  28 

47     Jnc   3 

24     Aug  1 1 

4     May2£ 


46 
7U 
19 
54 
47 
20 
5!> 
71 
311 

31 

7I4 

697s 
160 
I2S 

551 2 
101 

42 

30 
100 

53 
H7 
I'S 
4 

301" 
153 

•'■54 
112 
110 
137 

30 


Jan  14 

Jan  20 
Jan  22 
Mayl!" 
May2i 
Jan  31 
MayH 
Jan  13 
;  Oct  7 
J'nci 
May  4 

Oct  13 
Oct  13 
Oct  12 
Sep  2 
Jau  16 
J'ne  :: 
Jan  I. 
Jan  11 
May  1:1 
Oct  23 
-Mav  6 
Aug  22 
Apr  13 
Aug  ^ 
Sep  Ij 
Feb  21 
Aug  26 
Oct  1 
Aug  31 
Jan  14 


40      J'ly 


20  J'ly  24 
921"  Aug    6 

120  Aug  5 
721"  Aug22 

112     Mayl! 


971"  Aug  11 

40      May20 

921 -;  Sep  10 

10, =,34  Sen    i) 

134      .Jan  29 

j(;0     J'ly  30 

1-34  Jan     4 

12     Jan  15 

17     Apr  11 


Kaneie  v/i  Previous  Year 
(1907) 


150     Mch 

1-34  Nov 

10     Oct 


n     Oct 
2I4  Dec 

14  Apr 
2y  Nov 
(;s'j  Nov 
1/  Dec 
43  Nov 
341"  Apr 


20 

.58 


bcp 
Apr 


60  Nov 

26  Oct 

'.Jo  Apr 

.0  Mch 

t;  Oct 

Ml"  Nov 

)  20  Dec 

112  Nov 

0  Nov 
86  Nov 
30  Jan 
2,t  Dec 
'.:o  Dec 
45  Oct 

10.')     Feb 

1  Jan 
Aug 
Dec 
Oct 


21 


•  5     Oct 

77     Oct 

1081:  Nov 

34     Nov 


41  Aug 
21"  Jan 
25  "  Feb 
68is  Oct 
91  Nov 
50  Nov 
H7-34  Nov 


/2 
20 

(:-7 

751 

100 

i5 

(, 
16 


Nov 
Nov 
Nov 
Nov 
-Nov 
Oct 
Nov 
Jan 
Dec 


32I2  Jan 


iiji4  Apr 


Htgfiest 


205     Apr 

5     Jan 

16     Apr 


461"  Jan 
6I4  Apr 
R1I4  Jan 
65  Jan 
87  Jan 
28  Jan 
72  Jan 
•17  J'ly 
251 "  Jan 
06  J'ly 
;)0  Jan 
:'4  Jan 
99 
3.> 


May 
Apr 


7I4  Apr 
60  Apr 
14Uls  .Sep 
130  Apr 
SOI"  Jan 
10;)  "  Jan 
Mch 
J'ne 
Feb 
Jan 
Feb 
Jan 
61"  J'ne 
51  "  Feb 
134I2  Apr 


40 
40 

111 
54 

165 
1 


1121"  May 
^T^K  Oct 

129I"  May 
57     May 


46  Jan 
21"  Jan 

27     Mch 

86  Jan 
11734  Jan 

84I4  Jan 
120    Jan 


•j2"s  Apr 

57    Jan 

95    Jan 

1 131"  Jan 

17312  May 

li)23i  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

3210  Jan 


Jan 


Chicaeco  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Weeti  ending  October  23. 


Inter- 
est 
PerlO'J 


F 
J 
J 
J 
F 
J 

.; 

F 
A  - 


A  -  O 


-  J 

-  A 


M  - 

M- 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  U  5sl2 
CWc  Board  of  Trade  4sl927 
Chlca-.'o  Ctty  Ry  oe...1o:!7 

ChScConsol  Br&Mlt  Os 

Chic  Consol  Trac  4  i^s.1939 
vJhIc  Audiloriu:ii  1st  5sl92S) 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  &  Mil  Elec  Ry  5s. 1910 
Chic  Pneum  Tool — 

ist    5s. al921 

Chic  Ry  5s 1927 

Chiv  Rys  4-5s  series  "A" 
('he  Rys  4-5.'!  series  "B 
Chic  Rvs  -^-55  series  "C" 
Chic  Rys  coll  OS..  1913 
Chic  H  1  &  P  RR  4s. .2002 
Col!at  Trust  g  5s. ..1913 
Common  w'alth- Edison  ■ 
Chic    Edison  deb  6S1910 

1st  g  .'is July  1026 

Debenture  5s 1926 

'     Commonw  Elect  5s01943 

ailnols  IMnnel  5s 1928 

Kan  City  Ry  &LtCo  5s  1913 
Ktiick'b'ker  Ice  1st  5s. 1928 
Lake  St  El— 1st  5s. ..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s.. 1938' 

Extension  g  4s 1938 

North  Chic  St  1st  5s.. 1009 

1st    5s 1916 

Refunding  g  4  ^^s.. 1931 

No  Chic  CltyRy4Ksl927 

North  West  El  1st  4s. .1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40.? M-  S 

4.605  Series  E M-  N 

4.80s  Series   F .M  -  N 

iPeo  Gas  L&C  1st  6s. .1943  A  -  O 

Refunding  g  5s 1947  M-  S 

Chic  Gas  L&C  1st  5s  1937  J  -  J 
(  Consum  Gas  1st  5s. 1936  J  -  D 
Mut';  Fuel  Gas  Ist5sl947  M  -  N 
;South  Side  Elev  4^5.1924  J  -  J 
!Swlft  &  Co  Ist  g  5S...1914  J  -  J 
iUnlon  El  (Loop)  5S...1945  A  -  O 
JUnlon  Pacific  conv  4s. 1911  M  -  N 
iXInited  Box  Board  coi6s'26 
West  Chic  St  1st  5s. ..1928  M  -  N 

Tunnel  1st  5s 1909  F  -  A 

Debenture  6s 1014  J    -  D 

Consol  g  5s  rets 1936  M  -  N 

,      WesDivCltyRy4  Hsl932  J    -   J 

Western  Stone  Co  5s. .1909  A  -  O 

Note. — Accrued  interest  'must 


J    - 
A  - 

\\  . 
M  -  S 
J  -  D 
f\-  N 
A  -  O 
J  -  J 
Feb 


F  - 
J  - 
J  - 
J  - 
A  - 
M- 
M  - 
M- 
J 


Price 
Fridaij 
Oa.  23 


aid 


Ash 


tl00%  1011; 


t695g  Sale 

lOlSg  Sale 

90  is  Sale 

84      Sale 

J85      Saie 

1 10078  Sale 


tioosg  

tlOOSg  Sale 

I  99I2  100 

X 102 


84      Sale 
t7»      Sale 


XUGh    87 

X  lOig  Sale 

99 

94 

96  ... 

9712  --- 

tll.T  102" 

X 10234 

JlOO  

x'mi  gVi-. 

tl90l4  — 

X 89 

I"  'if 


be  added  to 


Weetfs 
Range  or 
Last  Sale 


Low 


High 


lOiJ  Mch'07 
IOOI2  Sep'OS 
100  May'07 
10134  1013d 
103  Apr04 
55  Aug'07 
9634  Jan'06 


87    Feb'06 


6958 
10134 
yo 
S134 

8212 

10078 

79 


70 

10178 

U078 

MI2 

85 

10U78 

Nov'04 


80    Apr'04 

100  June'08 
10058  100.5i 
99^8  lOOSg 
10134  ;()13.4 
9;)  Dec'bo 
96  Oct'OS 
'J()l"Aug'05 
85  May'OS 
16   May'05 

S3I4      84I4 

78  VS 
yo    Dec'06 

79  Aug'06 
75  Feb'07 
8718  8718 
90  9OI4 
99  Aug'OS 
94  Sep'OS 
96  Aug'08 
971  "Sep'08 

117    SepOS 

102     Oct'OS 

1017,  Oct'OS 

lOOlsSi^p'OS 

100     Sep'08 

02i"Oct'08 

100-3g  Oct'OS 

90     Feb'OS 

114    Nov'04 

47     Aus'O.': 

90    M.ay'07 

6SI2  Sep'OS 

73  June'07 

8OI4  Jae'118 

S7    Dec'06 

8512  Jiv'OS 

all   Chicago  1 


B-ds 
Sola 


6 

60 
118 
372 

44 

16 


20 
6 


bon 


Range 

Since 

Jan.   1  1908 


Low       High 


9912  IOII2 
"9473  102'" 


68        75 
95I4  102 
Sc7s     907s 
78        841- 
75        86 
9734  101 


100  IOOI4 
97  100-5^ 
98-34  10(l«s 
93      102 

"93'   "g'o" 

8518     921; 
80        881" 


8018    S8I4 
75I2     85 


SH 
8OI4 
99 
94 
!i6 
97I2 
1091; 
'J4 
97I2 
94-34 
98 
92 
93 
90 

'47" 


901" 

93  " 

99 

95 

96 

97I2 
117 
102 

1033; 

10 1 
100 

961; 
1003s 

90 


7212      80)4 

"70"      sVl; 
d  prices 


Chicago  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City.-    

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Dresel  State 

Drovers  Dcp  National 

Englewood  State 

First   National 

First  Nat  Engle.ood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual   Bank 

Nat  Bank  ol  Republic 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  ol  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  ol  111.. 

Chicago  Sav  Bk  &Tr 

Chicago  Title  &  Trust 

Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  <Sc  Savings 

Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co. 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co.. 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Slock 


82,000,000 

100,000 

500,000 

3,000,000 

4,000,000 

.50,000 

3,000,000 

200.000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

250,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

250,000 

500,000 

250,000 

300,000 

200.000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000.000 

nSOO.OOO 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2.000,000 

1,250.000 

5,000.000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

/;500.000 

500,000 

200,000 

1,000.000 

1.000,000 

200,000 

200.000 


Survius 

and 
Profits 


Dividend  Record 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
10-t-lO 
Priv 

6 

"s" 

10 

"e" 

Hegan 

"e" 

6 


d3S 

Organ 
5« 
8 
6 
6 
6 
8 
7 

"o' 

3 

10 

6 

Organ 


12-1-4 


6-1-1 

Began 

6 


In       Per-    Last  Paid 
1907      iod 


8 

6 
10 
12 

8 

6 

12 

•     6 

8 

6 

12 

10 

ate  Ba 

.  8 

5 

8 
10 

"4" 

8 

businc 

6 


S 
4 
ized 
6 
9-t-l 
6 
6 
6 
8 
7 

"e" 

3 

10 

6 
Ized 


16-1-4 
6 
2 
12 
6 
8 
6 
6 
kS 
8 
5 

"e' 

buslne 
6 


Q-M 
An. 
.I-J 
Q-J 
Q-J 

Q-M 
Q-J 
Q-J 
!i-J 
Q-J 

Q-M 

Q-M 

nk 
Q-J 
J-J 
Q-J 
J-J 

Q-M 
Q-F 
Jan 
Q-J 
Q-J 

ss 
Q-J 
Q-J 
Q-J 


Q-M 

Oct" 
Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Apr. 

Q-J 

? 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J^ 
J-J 
Q-J 
Q-F 
J-J 

Q-M 
Q-J 

ss 
Q-J 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


'08,  2 
'07,  6 
'08,  5 
'08,  3 
•OS,  2 
■OS,  II2 
'08,  3 
'OS,  II2 
■08,  2I2 
'08.  11" 
'08.  3 
'OS,  212 


Oct     '08.  2 
July  ■OS,  21" 
Oct    '08,  2 
July  '08,  5 
Sept  '08,  2I2 
Aug   'OS,  1 
J.xn    "OS,  4I2 
Oct    '08,  2 
Oct    'OS,  II2 
Aug  26  1907 
Oct    'OS.  II4 
Oct    'OS.  II2 
Oct    '08,  II3 


Sept  '08,  2 
Jan    'OS.  2 
12   1906 
Oct    '08,  II2 
•08,  3 
'08.  3 
Nov  'OS,  3 
Oct    'OS,  II2 
'08,  2 
'08,  134 
'08,  II2 
■OS, 
■OS, 

'08.  2I2 
'08.  2 


Oct 
J'ne 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


I'Z 


13  1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

Aug 

July 

Sept 

Oct 

Sept 

Oct 


'08,  2 
'08,  4 
'OS,  Uj 
■08,  H4 
•OS,  3 
08,  Hi 


•08, 
•08, 
•08, 
■OS, 
'08. 


08,  21s 
•08,  2 
•08.  11* 
5   1906 
'CJ,  ll* 


1  *  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     1  Sept.  23  for  national   banks  and  Sept 

aatest  price  this  week,     a  Due  Dec.  31.     ft  Due  June,     ci  Includes  special    dividend  of  30%   paid   Dec. 
b  sbjc'.a    dividend  of  33  1-3%  being  declared  In  part  payment  therefor, 
tpaymcntc  Q-F.      b  As  oi  date  July  15  1908.      i  As  of  date  Sept.  1  1908. 


24  for  State  Institutions.     2  No  price    Friday; 

18  1906.     fcCaplti.1  Increased  from  $300. 000. 

n  Ciapltal  and  surplus  to  be  Increased.      17  Dividends  are  paid  Q-J.  with  extra 
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Vdtfume  ot  Business  at  ?^took  Excaantces 


TKANSACTIONS    AT    THK    NEW     YORK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND    YEARLY. 


Week  'n/tlm 
Oct.  23  1908. 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stocks 


Shares. 

190,572 
312, 5S9 
538,73(i 
91S.945 

731,366 
602,ti69 


Par  value. 

$16,464,700 
28,823,900 
50,142,225 
X2, 892, 000 
62,974,100 
64,396.900 


Railroad. 

.t-r.. 
Bonds. 

$1,692,500 
2,234.000 
2,936,500 
5,316,000 
3,728.500 
3,063,000 


Slate 
Botids. 

S64,ooo; 

182,000' 

102,000 

40,000! 

78,000 

91,500 


r;.  s 
Bonds 


84,000 


3,294.877!S305. 693.8251  S18,970,500i       $557,500        S4.000 


Sales  at 

New  York  Stock 
Hxcliatifjc. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 

Total  bonds 


Week  ending  Oci .  23 . 


1908. 


3,294,877 
5305,693, SL'5 
$3,400 

$4,000 

557.500 
18,970,500 


1917. 

5.166,560 

.S460,3t.5.3    5 

$15,000 

$44,000 

4,792,500 

17,030,200 


Jan.  1  <o  Oct.  23. 


1S08. 

146.792,190 

$12,712,079,600 

$116,100 

$471,620 

72,832,000 

085.939.700 


$19.533,0001  .$21,866,700!       $759,243,320 


1907 

171,810,720 

$14,882,427,850 
$333,600 

$608,300 

54.569,800 

320,791,600 


$376,029,700 


DAILY    TRANSACTIONS    AT    THE    BOSION    AND    PHILADELPHIA 
EXCHANGES. 


Weeic  ending 
OC.  23  1908-. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

I'riday  .. 

Total 


Boston. 


190,6621       y6_,0H 


Bond 
sales 


Philadelphia. 


Listed 
shares- 


$59,500 
76,000! 

150,000' 

377,500; 
91.0001 

1)0,300 


9.599 

7.684 
15,355 
19,597 
17,444 
11,U51 


$854,300!       80.730 


Utiilsicd 
shares. 


1,333 

1,831 
3,777 
5.165 
6,756 
10,711 


Bond 
calc!.. 


$67,200 
52,800 
41,750 
86,300 
68,240 
S/,40;i 


29,573!  $403,790 


Outside  Securities 


A  weeklu  review  of  the  Outside  Alarket  uiU  be  found  oil  a  preceding  pane. 


Street  Railways 

A'ew  York  Citti 

Blceck  St  &Ful  Fstli.lOU 

e  1st  nilge  4s  1950. J-J 

c  B'y  &  7th  Ave  stk..lOU 

e  2d  ints;<"  .".s  1914. .J-.l 

Con  5s  1943  Sec  Stocli 

B'way  Surf  IsL  os  gu  1924 

e  Cent'l  Ctosst'u  stk..lOU 

e  Ist  mtg-eOs  1922. M-N 

e  Can  PI:  N  &  V.  R  st!c  100 

eChi'l'r  <:';  10th  Ststk  100 

Col  &  9th  AvcSsSeeStoc;. 

Dry  n  i:  n  &  b— 

e  1st  sold  5s  1932. .J-n 

e  Scrip  5s  1914 r--A 

Eifthtli  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42a  &  Gi  i-l  F'y  sUi.lOO 
42;l  St  M  &  St  N  Ave. 100 

c  1st  iiiti^c  6s  1910.,VV-S 
2d  lucomc6?19iri_J-J 
Iiili.i-Mcc — See  Stk  Excu 
Le.^  Av  A-PavF  5s  .See  Stk 
Mertupol  St  My — See  Stk 
Ninth  Avenue  stock. .100 
Secoud  Avenue  stock. 100 

e  1st  mtjje  5s  iy09-M-N 

(,'onsol  fis  1948 F-A 

e  Sixth  Avenue  stock.lOO 
Sou   Boulev  5s  1945. .J-J 

So  Fcr  1st  6s  1919 A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkcisStRRos  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  100 
Union  Uy  1st  5s  1942  F-A 

Wcstchest  1st  5s  '43  J-J 
\:rooklun 
Atlan  Ave  5s  1009. ..A-O 

Con  5s  pT  1931 A-O 

B  B  J(;  W  li  5s  1933. -A-O 
Brooklyn  City  stock 10 

Con  5s — Sci:  Stk  Exch 
BUn  Hpts  1st  5s  1941  A  O 
Bkln  C)  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
eConev  Isl  &  Bklyn..  100 

Isl  cons  g  4s  1948. .J-J 

Brk  C  A  N  5s  1939. J-J 
Gr'pt&LorSt  lst6s.M&N 
Kintrs  C  Kl  4s — See  Stock 
Nassau   i:iec  pief 100 

5s   1944 A-O 

1st  4s  1931 — See  Stock 
N  W'l^crifcKlat  1st  ex  4!4s 
Stelnwa.v  1st  Os  1922. J-J 

Otiier  Cities 
Budalo  Street  Ry — 

Istconso  5s  1931. .F-A 

T);b  6s  i;)17 A-O 

Columbus  (O)  St  Ry.lOO 

PrefernM    luo 

Coluni  Ry  con  os — SeePh; 

Crosst'wn  1st  5s  '33  J- D 
eCon.i  Hy  &  Lis -i.ni.ljij 

ePreterred l  on 

Grand  Rap  ds  Ry.IZIloo 

Preferred lOO 

f  Loulsv  St  5s  1930. . J  &J 
Lynn  &  Hos  1st  5s  24  J-  (j 
c  Ni;w  On  Rys  «;  1,^1.100 

e  Preferred loo 

Gen  M!r4  Us   .'55  Sees 

NovUi  Ciiic  Street   See  Ch 

Pub  Scr\  Corp  of  N  J   loo 

Trctl.;  2%lo6%pcrpet 

Coll  5s  e  notes  '09..M-N 

iN^Tlh  Jersey  M  Ity  loo 

1st  4s  1948..      -,'(1-N 

Con?  Tract  of  N  J.. loo 

'r.  5s  io3;j j-D 

Ncw'kPasRy  5s  '30  J-j 

Rapid  Tran  St  Ry.lOO 

l5t  5i  1921 \-o 
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5^treet  ijailways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Palerson  — 

4s  c  1949 M-N 

So  J  Gas  EI&Trac-lOO 

Gu  u  5s  1953 M-S 

No  Mud  Co  Hy6s'14  J-J 

5s  1928 .J-J 

Ext  5s  1924 m-N 

Pat  City  con  6s  '31  .J-  D 
2d  6s..  .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  os  '46.A1&S 
Trent  P  <S.-  H  5s  1943.  J-U 
United  Rys  of  St  L — 

Coin  vot  tr  otfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UuitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-U 

Gas  Securities 

New  York 
Cent  UuGas  5s  g  '27.J&J 
Cou  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Aiusterdani  Gas — 

1st  coasoi  5s  1948. .J-J 
NY&i;RGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com.. 100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  <Sc  Tract.lOO 

Preferred    100 

Coi  t:  g  6";,  notes. A-O 

Bay  Slate  Gas 50 

Bingh't'n  (N  Y)  Gas  Wks 

1st  K  5s  1938 A&O 

Brooklyn   Union  Gas  deb 

£6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  c;as  of  N  J  Os  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas .100 
Gas  &  El  Berren  Co ..100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiai'..'.  Ltt;  Co  (vv.  I.)... 

4s  (w.  1.) .. 

Indlauapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred  - 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  Cs  1944.. Q-J 
Newark  Consol  Gas. .100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938 A-O 

Pat  &  Pas  Gas&  Elec-100 

c  Con  g  5s  1949. ..AH  S 
St  Joseph  Gas  5s  1 937  .J  -  J 

Te'egr  &   telephone 

eAmcr  Teleg  &  Cable. 100 
.'Central  &  So  Amer. .100 
Conini'l  Un  Tel  (NY). 25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

sGold  <Sc  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph...  100 
eNorthwestern  'l'eleg..5U 

Pacilic  &  Atlantic 25 

Southern   fc    Atlantic. -25 
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Klectric  Companies 
Chicago  Edison  Co  See  Qh 
c  Kings  Co  i:i  L&PCo  100 
Narragan(Prov)  Rl  Co.50 
.\Y.S:(>)  1:1  1.  iS:PowCo-10) 

Baefcrrcil    _...100 

United  Elec  of  N  J.. -loo 

1st  ':  4s    1949. ....J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  N7  1st  6s  raiij  J 

N  Y  &  R  R  Ferry  stk.  100 

1st  5s  1922...^. .M-N 
N  Y  &  Hob  5s  \Iay-46J-D 

Hob  Fv  1st  .5s  10*ei\V-N 

N  Y  A  N  J  5s  1946 i-J 

10th  &  23d  Sts  Ferry. M)0 

1st  nitge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

elst  59  1920 M-N 

Short-Term  Notes 

An;  Clg  ser  A  4s    11..M-S 

Ser  B  4s  Mch  15  ISM  S 
'Vnit;,-  Llgh;  &  1  ■  6.s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lO.M-S 
Bait  &  OOlo  5s  190*). M-S 
Ches  &Ohlo6s  Jhl  'lOJ-J 
Chic  K  1  &Pac  6s  'OOA-O 
Chic  &  W  lnd.5s  lO.F&A 
Clti  Ham&D4,4s  08  M-S 
C  C  C  &  St  L  53.  June  '11 
Consol  Gas  6s  1009-.F--A 
Erie  6s.  Apr  8  1911. .A-O 
Interh  R  T  g  Cs  1911  Al-N 

.5s  Mch  1910 M-S 

lian  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  ir  5s  1900. M-S 

5s   g    1910 JVl-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &.  Nash  g  5s  'lO.Al-S 
.Vlcx  Cent   5s  Ju!v    1   1010 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

OS  Febl  0  'IJ  c.n  vop  F-  A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  LincsEqpSs 'lO-iy 
N  Y  N  H  &  H  5s  '08-' 12 
Norf  &  West  -js  iaiO,V,-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hs  '09. J-D 
St  L  &  SFg4J4S  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .i--A 
Soutiicrn  Hya.'  l.ill.:ii-N 
Tidewater  6s.  i;)13,  su'ir 
U  S  Rubber  g  5s  09..V1-S 
Wabash  5s.  May  10  1909 
West'ngh   El&M   6s   1910 

K'aiiroad 

Chic  Peo  &  St  L  prel.lOO 

Deposited   stock 

Undcposlted  stock 

Prior  Hen  g4  ^is'30'>l&S 
Con  mtg  g  5s  1930.J&J 
Income  5s.  July  1930.. 

CUIc  Subwav 100 

l-l  \V  <!c  Ueu  Cy  std..lOO 

Niir  Rys  oi  iicxicJ-- 
Pr.  lten4}4s'57  (wl)J-J 
G.n  -.1  4s  1977  I  vvi)  A-'J 

Nonh'n  Securities  Stubs. 

Pilts  Bess  &  L  E 50 

Preferred    50 

eRallruad  Securities  Co — 
III  C  stk  trcfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  i  2d  prti-See  Bait 

.'ieaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  I'.icUic  -is     See  Stk 

industrial  and  Miscei 

Adam.^  Exp  ;■;  4s  1947  J-D 

Ahmoek    Mining 25 

Alliance  Realty 100 

AUis-Chalmers  Co  1st  mtg 

s  I  5s  i'j.iO — See  Stojk 

American  Book loO 

American    Brass 100 

American  (.;uicli;  coiu.lOu 

Preferred    100 

Am  Graphophone  coralOO 

Preterred      100 

Amer  Hardware 100 

.Am.Maltliii;-  es  1914. .J-D 
-Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

:  Am  St  I'ouudiiLW lut 

6s  a  .3o-. _  A&O 

Deb  4s  .1)23  (wi;-F&A 

American    Surety 50 

American  'I'ureail  pref..5 
Am  Tobacci)  Co  com. 100 
.4mer  Typefders  coai  .1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  1  g  5s  19  op'OU.J-J 
Barney  &  .Smith  Cai.ioo 

Preferred 100 

Bethl  m  Steel  Corp  -  -SeeS 
Bliss  (.'onipany  com..  50 

Pieterred    50 

Bond  &  Mtge  Guar.  100 
Borden's  Cond  Milk. .100 

Preferred ..100 

British  Col  Copper.  5 

Butte  Coulilioii  .Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  t;o  of  Amer. loo 

Celluloid  Co 100 

cent  Fireworks  coml. 100 

Preferred    loo 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Centurs-  Realty 100 

Chesebrough  Mfg  Co.  100 

City  investing  Co 100 

eClalUn  (11  B).  com. .100 

elst  preferrea 100 

c2d  preferred.. 100 

Col  &  Hock  Coal  &  I  pf  100 

1st  g  5s  1917 I-J 

Col  tr  6s  Oct  1956. .J-J 
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Industrial    anU     Uisce 
Consol  Cur   HeatUig      100 
Cous  Ry   Lgl&Hclrlg.lUO 
Consol   Hubbcr  Tire. .loo 

Prelerreu    luo 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  loo 

Coll  tr  4s  1957  rctsj&.l 
Corn  Prod  Ref  See  Stock 
cCruclble    Steel loo 

ePiulerred 100 

Cumberland  ElvCopptr  5 
eDIamoiid   Match  Co.lOo 

Dominion  Copper 11 

Douglas   Copper.. 
Econ'y  Lt  &  P  (Jollct.  Ill) 

1st  M  s  1  g  5s  1056. J-D 
Electric    Boat 100 

Preterred    loo 

Electro    Vehicle 100 

Preferred    luo 

Empire  Steel 100 

Preferred    lot 

t  Federal  Sugar  of  N  Y  Se. 
f General  Cbem.ical 100 

eTrelerred 100 

GoldlltUl  Consol  Mines.  10 

Gold  Hill  Copper 1 

Greene  Cauauea 20 

Greene  Consol  Gold lo 

Greene  Gold-Silver..  10 
Guggenhe'ni  Explor'  100 
ellackensack  Water  Co 

Ret  g  4s  52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jeweil    MUi 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  ne\v".10o 
Hoboken  Land  <Sc  Imploo 

e5s  1910 il-lv 

Houston    Oil 100 

Preferred    loO 

Hudson  Realty loo 

elngersoU-Rand  com. loo 

ePrelerred    _ .100 

Inlernat'l  Bauk'g  (Jo. 10.. 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel loO 

Preterred    luo 

1st  g  OS  1932 ,'\&0 

International    salt lo., 

1st  ;;  5s.   1951 A'o 

luiernat'l  Silver 100 

Prefened    100 

1st  Os  lu4h J-D 

Lackawanna   Steel lOo 

Lanstoii     Monotype 20 

Lawyers'  .Mtge  Co 100 

eLeh  &  Wllkes-B  Coal  5o 
Lord   c'c    laylor loo 

I'leterred    100 

el-orillaru  (P)  ,  pref..lOO 
.Uadlsou  Sq  Garden.    100 

20  6s  1919 M-N 

eManlial  Beach  Co luo 

-Manhattan  Transit 20 

Mitciiell    Mining 10 

.\lonougaheia  R  Coal. .50 

PreleiTed    5u 

Mortgage  Bond  Co loo 

Nat  Bank  ol  Cuba 100 

Nailoual   Surety 100 

Nevada  Cons'd  Copper. 0 
Nev-Utah  Mm  &.  Sm..lO 

eJ\ew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.lOo 
NY  All  liraiccG.;  See  Stck 
i\  Y  Biscuit  6s  1911.. ti-S 
eNevv   York  Dock 100 

ePreferred 100 

N  Y  -Mige  &  Security,  100 

.\  Y  Trausportatlou 20 

.>llles-Bem-Poad  com. loo 

-\lplssiug    mines ;; 

eOutario  Silvei luo 

Otis  Elevator  com loo 

Preterred    100 

Pittsburgn   Brewing 5u 

Preferred    50 

PllLsburgn  Coal. See  Stk 
Pope    Manulacturing.lOo 

1st  preferred 100 

2d    preferred 100 

Piatt  &  Wti.tn  pref..lOO 
Realty  .Assoc  (Bklyn)  luo 
Royal  Bak  Powd  com  loo 

Prelciicd lU" 

Safety  Car  Heat  &  Lt.l  00 

Seneca  Alining 25 

Singer  Mfg  Co lOti 

Standard    Cordage 100 

1st  .vl  g  5s  '31  red.  A-O 

Adjust  Al  6s  Apr  1  1931 
Standard  Coupler  comloo 

Preieried    loj 

Standard  Milling  Co.. lOu 

Prelerreu    lOo 

1st   5s    1930 M-i\ 

Standard  OH  of  IN  J..I00 
swift  i3c  Co-See  Bost  Slu 

1st  5s  1910-1914 J-J 

eTexaSiS:  Pad  lie  Coal.lOv; 
Title  Ins  Co  of  iN  V  ...luo 
i'onopah  Min  (Nevada).  1 
rreulou  Potteries  couiluu 

Preferred,    new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferrea luo 

2d  pre  ferred lOu 

United  Bk  iNote  Corp 50 

I'referred    50 

cUnlted  Cigar  Mfg. pf. loo 
United   Copper 100 

Preferred . 100 

U  S  Casualty 100 

U  S  Envelope  com lOu 

(Preferred lou 

U  S Steel  Corporation  — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indenuluo 
eUtah  Chopper  Co-See  Stk 
Waterbury  Co.  com._100 

Preterred 100 

Westchester  &  Brou.i;   lit 

St  Mtge  Guar 100 

Western  lee 100 

Westlngh  Air  Brake 50 

West  l:;i  &  Mfg  as-Sec  St 
White  Knob  Mln 10 

Preferred 10 

vVnrthliiP-  Piiiun  nret    HIU 


but 

Ask 

20 

27I2 



-'2 

4 

6 

20 

271;, 

35 

40 

1-16 

U 

1134 

I2I4 

Exc 

list 

684 

7 

45l!> 

47 

*778 

8 

1311" 

122 

IT  5-16 

1 

*2l: 

3I2 

>  '.;2i-, 

95 

24 

30 

55 

65    . 

---. 

3 

5 

7 

12 

47 

60 

Stk  E 

-X  list 

30 

63 

931" 

100 

*01s 

61,1 

*3s 

7-16 

TOI4 

IOI2 

*lf 

3s 

*ll« 

iR 

165 

175 

84 

88 

34 

39 

7 

9 

17 

19 

50 

55 

100 

35 

46 

5100 

.... 

5 

7 

20 

:;o 

100 

110 

VO 

90 

9  J 

90 

Exc 

list 

9/ 

101 

83 

>7 

81 

85 

14 

16 

46 

52 

7 

10 

S3 

58 

§104 

106 

35 

37 

+  11 

in. 

19,  I2 

JOS 

90 

105 

I-.' 

135 

97 

100 

125 

135 

10 

20 

I    70 

86 

:■■     41" 
*2  3p 

95 

Ho 

135 

*17 

^215io 

40 


Exc 
100 

J  38 

1-3 

ill) 

.91.. 
3I4 

35 

90 
*1834 
*40 
Exc 

20"" 
1 

95 
130 
140 
1,2 
113 

■15  J 

"hi 
30 
100 

41 

84 
621 
Kxc 
lOJlj 

75 
105 

♦71  jj 

4 

50 

30 

53 
107 
103 
*56 

90 
10.3j 


94 

N^  1 12 

Uil 
50 
Exc 


150 


Exc 


•i-H 


2<i''>s 

10.J 
;oo 

3 
53 


list 

in" 
73 

140 

4 
100 
934 
414 

40 
94 
I9I4 
41 

list 

14 

3(J 

10212 

135 

150 

104 

115 

55 

65 
ll4 

26I2 

35 

110 
III2 
-Jo 

85 
6:.'5 
list 

8"5"* 
115 
73s 
8 

55 

40 

57 
lOU 
106 

60 

5.5 

17 

III4 

2"o"6'" 

""7" 

U3 
113 
60 

list 


105 
list 


KV 


*  Per  share.     1  Buyei  pays  accrued  int.     a  Ex-rlghts.  b  Basis,  e  Sells  on  Stk.  Ex.,  but  not  very  active.   .'  New  stock,   n  Nom.  s  Sale  price.  .Ex-d'v. 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Satiadwj 
Oa.  17 


Mojiday 
Oct.  19 


♦90        9OI4 

95        95 

2131-  215 

•133      134 


9OI2    901" 
*95l8     96Is 
214      214 
133      133 


2I2I4  212I4  *212l4  213 
121      122        120      I2OI4 


♦295      300 
»Sl2     IOI4 

♦ 56 

10 
50 


♦  . 


118     lis 


120      1211- 

75        75 
♦SO        82 


♦ 10 

*50l2     51 


145      I45I2 


♦186      ISS 

25        25 

♦82I2     85 

95I2  95l-> 
16534  16634 
*871->     SSI' 


89        89 
♦IO5I2 


27I4 
92 

5'S 

1434 
13212 
♦  I28I2 
127 
♦22 

91 

♦3 
122 
♦16 

6I4 
230 
145 
♦54 

87 
206 

♦2 

♦58 

♦86 

♦12  Ho 

164 

♦934 
IO2I4 

24 
♦25 

II2 
laS'g 

54 
♦28I4 

46I4 
109 

♦6I2 
♦75 


27I4 

92 
6 

1434 
133 
129 
1273s 

23U 

911-> 
3Ss 
122 

1718 
634 
230 
145 

55I2 

87 
206 

2I2 

60 

*8 
12178 
164 

10 
IO2I4 

24 

26 

1! 

129 

54 

2812 

4619 

10938 

7 

80 


♦ 300 

♦81^     IOI4 

* 56 

* 10 

*497s  -<-- 

140  146 

lis  lis 


120  120 
*75  76 
*80        81 


10 
51 


I44I2  I45I2 


186      186 

*82l'2   "8'5' 
*95l2     97 
16638  16738 
*87l2     88I2 


89        89 
IO5I2  IO5I2 


♦7I2  8 

*87  38 

75I4  75I2 

♦231'  24I2 


♦3l2       334 

8458  35I4 

♦  .50  .75 

I7I4  1758 


•  .40       .50 

1312    1:^4 

I    wu  1934 

!      2434     2434 
'•-US      119 
■   660     660 
35I2     35I2 

♦  .40       .44 

73        74 
♦9  gi' 


2  2 

I2I4     I2I4 

• 100 

10«8     IOI4 


I  231s  23I2 
i  I4I4  I4I4 
f  *lSiz     14 

♦5l2       584 
'•.60 

43» 
;  :    10 


434 

lOV 


■       1332  1334 

63  63 

<.40  .60 

I6I4  I6I4 

I      82  8234 

.♦.60  .75 

'      49  5OI4 

LII8  118 

1      27I2  27I2 

♦  ^0  1 

1      91  91 

3*4  334 
rtS.'i34  1.9334 

1538  I5I2 

2734  2778 

;  ♦71  74 

17  17 

♦lOSg  11 


25*4  2534 

♦39I2  40 

44I2  441 2 

-  41  41 

4134  4134 

4I2  45s 

5  534 

140  140 

2I4  2I4 


273g 

90 
534 

13 
I32I2 
128 
127 

22I4 

9034 

♦3 
122 
*16l4 
61' 
230" 
145 
♦54 

87I4 
♦20373 
2 

60 
♦85 
12134 
♦  16312 

♦934 
102 
♦24 
♦25 

*ll4 
129 

5334 

2SI4 

46I4 
109 

♦6I2 

76 


271' 
92 

57s 

1434 

133 

129 

12738 
22I4 
9II2 

35s 

122 
1634 

634 
230 
145 
55 

8734 

20468 

2 

60 

88 
122 
164 

10 
102 

25 

20 
134 
129 

54 

2812 

461; 

IO9I2 

7 

75 


8  8 

♦37  38 

75Ig  76 

♦22I2  24 


Tuesday 
Oct.  20 


Wednesday 
On.  21 


♦9078     gilg 
*947s     957s 
215      215 
133      133 
*212l'    ... 
119      120 


* 300 

♦SI2  10 
56        66 

♦ 10 

51        51 

* 147 


*134       

♦253       

I2OI4  I2OI4 
76        76 

♦80        83 


♦9 
51 


10 
51 


I44I4  145 


187      187 

"841''    'sVl2 
♦95li     97 
16678  1687s 
87        87 


89        89 
IO5I2  IO5I2 


*27 

90 
5 

1434 
I32I4 
129 
127 
*22 

91 

*3 

122 

♦  I6I4 

634 

*230 

145 

56 

88 
203 
2 
*58 
*S5 
12134 
16^2 

♦934 
102 
*24 
*25 

*ll4 
12812 

53I4 

2812 

46I4 
110 

♦6I2 

75 


271' 
90  ' 
53^ 
1434 
133 
129 
12734 
231' 
9II2 
35s 
122 
17 
634 

iVs'i's 

56 

8834 

20412 

2 

60 

88 
121/8 
163 

10 
102 

25 

26 
ll2 
129 

54 

2812 

47 

11014 

7 

75 


9II4 
♦9514 
215 
133 
♦212 
120 
149 
295 

♦8I2 
* 

♦.-I. 

♦5OI2 

* 
118 


9II4 
96I4 

215 

133 

fz'o' 

149 
297 

IOI4 

66 

10 

5II2 
147 
llSl 


..    134 


♦  120 
7612 
♦80 


761; 
82 


♦9 
50 


10 
50 


145      146 


187      187 


*S2l2 

95 
I69I2 
♦S8I2 


85 
96 
1701; 
8912 


89 
IO5I2 


89 
106 


3I2  3I2 

34I2  351; 

*  .50  .75 

1734  1834 


*  .40       .60 
ISSg     1358 
1834     193, 
24I4     241; 
118      119 
665      665 
35        35 
.40       .40 
72I2     73 
9l8       9l8 


♦2  23g 

I2I4  I2I4 

98  98 

10  lOlg 


22I2 
1.334 
♦  I3I2 
6l8 
.60 
♦4I4 
lOlg 
I3I2 
6212 
♦  .40 
16*8 
8178 
*.60 
4812 
117 
27I2 
* 
91 
3»4 
134 
I5I4 
27 
♦72 
17 
1078 


23 

13^4 

14 
5I4 
.60 
4I' 

103^ 

131; 

6212 
.60 

163 

82*4 
.75 

5OI4 
11778 

27I2 
1 

91 
4 
1«4 

I5I4 

271 2 

74 

17»4 

11 


♦25»4  2534 

Sgij  40 

44  44 

404  41 

4114  411? 

4  4l2 

Sig  .5I2 

*140  141 

2I4  2I4 


7I2       734 

3612  361_ 

7538  7612 

♦23  24 


♦3I2       334 

34  3o 

*  .50  .75 

I8I2  IQlg 


*  .41       .50 
1334     1334 
1878     ISWg 
2414     24I4 
117      117 
665      665 
♦34        35 
.40      .40 
73I2     7.3I2 

♦eig     912 


2  2 

1218     12Ig 
100      100 
97g     10 


23 
137g 
1334 
♦5I4 
♦  .60 
♦414 
lOlg 
I3I2 
6212 

♦  .40 

1638 
82 

♦  .60 
4g7g 

116 
27 

♦ 

90 
♦4 
♦1«4 
15l« 
27 
72 
17«« 
♦10»4 


23% 
14 
14 
6I2 

4Ss 
1038 
I3I2 
621; 
.60 
leSg 
8212 
.76 
49I2 
118 
27«4 

1 
90 

4I2 

2 
I5I4 
28 
72 
171; 
III4 


2SI4  2SI4 

39  3934 

44  441' 

4OI4  4034 

4134  42 

♦4  4I2 

♦S  5I4 

* 141 

2Sg  238 


♦27 

90 
5I2 

I4I2 

133 

*12Sl2 

127 

*21l2 

9OI2 

*3 
122 
*16 

678 
235 
145 
*55 

88I2 
204 

2I2 
*   .    . 

*85 

12134 

162 
♦^4 

102 

*24 

*25 
♦  114 

12814 
54I2 
28I2 
4718 

lesu 

7 
♦70 


27I2 

90 
5I2 

1458 
134 
129 
1277s 

221 

91 
358 
122 

17 
678 
245 
1451 

57 

881 
204 
21' 

58 

88 
1217s 
163i2 

10 
10238 

25 

26 

H 

129 

54I2 

2S'.' 

47I2 

IIOI4 

7 

75 


7I2 
37I2 

77 
24 


37I2 
7812 
24I4 


♦3I2 
34^4 
*.50 

1834 


334 
35af; 
.75 
I9I4 


♦  .41 

14 

19 

24I4 
11934 
660 

35 
*.37 

73I2 

»9l8 


.60 
I4I4 
I9I2 
265s 

121 

660 
35 

.40 
7434 
91' 


*2 
I2I2 

"9^4 


2I4 
I2I2 
100 
IOI2 


Thursday 
Oct.  22. 


9II2 
♦9518 
215 
134 
♦212 
114 


911; 

96li 
2151' 
134 

12'd" 


♦ 300 

Last  Sale 

♦ 66 

9I2     10 
6II4     5II4 

11812  iisu 

Last  Sou 
Last  Sals 
La3t  Sale 
I2OI4  I2OI4 
76I2     76I2 
♦80       82 
Last  Sale 
Last  Sale 
50        50 
Last  Sale 
145      I4.5I4 
lAlst  Sale 
Last  Sale 
♦186      187 
25        25 
♦82I2     85 
♦95        96 
I69I4  I7OI4 
♦88I4     89I4 
Last  Sale 
89        89 
1051;  1051; 
Last  Sale 


Friday 
Oct.  23. 


♦9078 
96 

215 
* 
♦212 

1161j 


10 

* 

* 

♦51 


9118 

©6 
216 
134 

118 

3'W) 

Sep'OS 

66 

10 


271 
92 

534 
141 


27I2 
90 
*5l'> 
I4I2 
13278  132' 
128      129 
127      1273s 
22        22 
90%     911 
Lasl  Sale 
♦  1217g  124 
Last  Sole 

*fi5j  71, 

237I2  240 

*144      145 

*55        56 

881'     881" 
203I2  204 
2I2       21' 
5S        58 
♦85        8S 
12134  122 
I63I2  1631; 
Last  Sak 
1021g  1021' 
*24        25 
♦25        26 

*ll4       H; 
1281g  129 
541'     54I2 
2812     2SI- 
4738     47*4 
IO9I2  110 
7  7 

♦70  75 
41  41 
Last  Sale 


758 
♦37 

X7734 
■12312 


?.Ti 

7958 

24 


231' 
1418 
1334 

..♦.60 

4l2 

IOI2 

I3I2 

6212 

f  .40 
1634 
S234 

».60 
49I4 

117 
27«4 

92 
♦4 
♦124 

I6I4 
28 
72 
1734 
♦1034 


23I2 
1418 
14 
612 

4V4 
1034 

1312 

641' 
.60 

1678 

84 
.66 

60 
118 

2838 

1 

94 

4'4 
2 

161 2 

28I4 
72 
I8I2 
11 


25I2 

40 

45 

40 

42 

♦4 

5l8 
141 

2I2 


261; 

40 

45 

41 

426s 

41' 

5I4 

141 

21; 


Ltiit  SaU 
♦3I2  334 
34        35 

Last  Sale 
18         1834 

Last  Sale 

Last  Sale 
14        I4I4 
18        19 
2618     2678 
120      1211 
65712  660 
3478     347 

.40  .-in 
7334  743j 
*9l8       &I2 

iMsr  Sale 

Lasl  SaU 
♦2  2I4 

1234     13 

■■ 100 

IOI4     K)-1s 

Last  Sale 
22I2     23I2 


14 
14 

5 
♦  .60 

5 
lOSg 
I3I2 
641j 


14 
I4I4 
638 

"b 
105, 
I3I2 
64>2 


IjOsI  Sale 

1634     1634 

"-"      845r 

.65 

50 

118 

28l8 


83I4 
♦  JM) 

4S3, 
117 

28 


Last  SaU 


♦93 
4I4 
♦184 
I5I4 
27*4 
73 
18 
103* 


94 

4I4 

2 
I5I2 
281s 
76 
I8I2 
11 


LoM  Sale 
2578     261; 


♦40 

44I2 

4OI2 

4238 

4^2 

eig 

141 

238 


4OI2 

45 

4034 

4234 

4I2 

Slg 

141 

2I2 


I63I4 
I33I4 
250 
♦  120 

7634 

81 
190 
IOI4 

50 
15-ls 
145 
140 
200 
*186 

♦8212 
♦95I2 
169 


J'ne'08 
Oct'OS 

Sep'OS 

'7634 
81 
Sep'07 
Oct'OS 

51 
Apr'OS 

146 
AuK'08 
Apr'OS 

187 

*85" 

97 

I7OI4 


157       Sep'OS 
8912      8912 
♦105        106 
140       Sep'OS 


♦2634 

91 

♦51' 
♦14 
133 
129 
127 
♦21I2 

91 
31 2 
*121 
I5I4 

*61' 
235" 
143 

55 

88 
204 

♦2I4 
* 
3-88 
121 
164 
10 
102% 
*24 

26 

129' 
54!' 
2SI4 
47I2 

llOlg 
*fll2 

♦70 


27I2 
91 

.534 

1434 

13334 

129 

I27I8 

23I2 

9II4 

J'ne'08 

124 

Aug'08 

67s 

235 

143 

55 

88 

204 

'58' 

88 

121 

I64I4 

Oct'OS 

10238 

25 

26 

1V9" 

54I2 
281; 
4818 
1103£ 
7 
75 


Sales 
0I  me 
Week 

SflOTCS 


441g      Sep'OS 


734 

37I2 

79 
* 
43I2 

*31' 

34 
70 
ISI2 
3S 
41 

14 

I8I4 

2578 
120 
660 

35 

♦  .37 

747g 

918 
51 
983, 
♦2 
13 
KK) 
1033 
134 
23 
I4I4 
14 
638 


7^4 
38 
801; 
23 
Oct'OS 
334 
3478 
Aug'O 
181l 
Oct'OS 
Oct'OS 
141s 
1918 
2734 
122 
660 
351' 
^.40 
7634 
sis 

Juiyos 

July'08 

2I4 

14 

100 

10-?4 

Oct'08 

2314 
1414 

14 
6l2 


4I2 
IOS4 
I3I2 
64^ 
.45 
17 
8358 
.65 
4973 
II7I2 
28 

.90     Auros 

93*4      916 


4I2 
lllg 
1334 
66 
Oct'OS 
1738 
86I4 

.66 

5134 

II8I4 

2828 


♦4 
♦  134 
I5I4 
27*4 
76 
18 
III4 
29 
2634 
4OI2 
44I2 
401; 
43I4 
♦4^4 
6I4 
141 


4I2 

2 
1.^4 
281; 
76 
18 
III4 
Sep'OS 
27 
41 
45 
4II4 
445s 

434 

5I4 
141 

2*8 


235 

11 

226 

24 

4 

279 

10 

7 

""56 

100 

125 

15 

124 


2S 

175 

6 


71 
'595 


lOi 

90 

3 

27 

14,326 

3 

'334 
42 


320 
618 
389 
466 

1.0\S 
120 

5.344 

58 

265 

""37 

"676 
111 

72 
125 
146 

54 

225 

6 

17 
410 
451 

"238 

24 

50 

50 

514 

872 

305 

r2,437 

870 

145 

35 

200 


660 
155 

30,171 
100 

'iso 

6,871 
9',i76 


STOCKS 

BOSTON    STOCK 
KXCHANGE 


,      ,   _    Railroads 

Atch  Top  &  Santa  Fe.lOd 

Do    pref- 100 

Boston  &  Albany 100 

Boston  Elevated lOo 

Boston  &  Lowell lOU 

Boston  &  Maine lOU 

Do    pref 10(1 

Boston  &  Providence  100 
Boston  Subturban  El  Cos. 

Do   pref 

Scston  &  Wor  Elec  Cos-. 

Do    pref _._ 

Chic  June  Ry  &  tJSY  100 

,  Do    pref 10(1 

on  &  Mont.  Class  4..  lOU 

onri  &  Pits-s  Rlv  pref.  100 

ef>n.r!ectlciQt   River.. .100 

Fitchour?   pref lOu 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central...  lor 

Ma.ss  Electric  Cos..     ](Ki 

Do    pret lou 

Mexican  Central...  lOli 
.N  YNH  <S:Hartford:iO(l 
Northern  N  H  lOU 

Norwich  &  Wor  pref  100 

(JIri   Colony 100 

Rutland  pref 100 

.Seattle  Electric...      "]00 

Do    pref. 100 

Union   Pacific 100 

TJo    pref -.IlOl) 

Vemjont  &  Mass 100 

West  End  St 50 

Do   pref 60 

Wore  Nasb  &  Rochllioo 

Miscellaneous 
Amer  Agricul  Chem..]00 

Do    pref- 100 

Amer  Pneu  Service.     50 

Do    pref 50 

Amer  tJugrarReOn.        100 

Do    pref 100 

Amer  Telep  &  Tele?.  100 
Am  erica  nWoolen.        lOO 

Do   pref 100 

Boston  Land.  10 

Cumber'  Telep  &  tVi'iOO 
Dominion  Iron  &  Steel. 
East  Boston  Land. 
Edison  Elec  Ilium        ioo 
General  Electric.        ]00 
Massachusetts  GasCoslOO 

Do    pref 100 

Mergenthaler  Lino  .  100 
Mexican  Telephone..  10 
N  E  Cotton  Yam...   ]00 

Do   pref ]00 

V  E  Telephone 100 

Pullman  Co..  joo 

Recce    Button-HVlel'    10 

.Snlfi&Co 100 

Torrinrtoa    Class  A..   25 

Do    pret 25 

Union  Cop  L'd  &  M'el   25 

United  Fruit 100 

Uti  Shoe  Mach  Corp.      25 

Dc   pref 25 

C  ^  Steel  Corp lOO 

Do    pref 100 

«  est  Telep  &  Teleg.   100 

Do   pref 100 

Westing  El   &  Mf^..      50 

Do    pref 50 

Adventure  Con 25 

Aliouez "    25 

Amalgamated  CoppeVlOO 
Am  Zinc  Lead  & 


Ramie  Since 
Jan.  1  1908 


Ltm;e.v 


>pper 
Sm.. 


Anaconda 25 

■Arcadian I^  25 

Arizona  Commercial."  25 

Arnold '  2.5 

Atlantic    ."  25 

Bingham  Con  MIn  &  S  50 

Bonanza  (Dev  (Do)      _  10 

903  BostonConC&G   (rets)  li 

13,635  Bos  &  Corb  Cop  &  Sil  M  5 

14,769  Butte  Coalition 15 

1,122  C.'lumet  *  Arizona 10 

62  Calumet  &  Hecla 25 

1,390  Centennial 2.') 

2.000  Cms  Mercur  Gold l 

6.618  Cooper  Rans:e  Con  Co. 100 

76  Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

60  Elm  River 12 

2,260  Fran  If  lin 25 

172  Gianby  Consolidated. 100 

14,728  GreeneCananea 20 

Guanajuato  Consol 5 

2,396  Isle  Royale  (Coppai.  25 

681  i-a)ie  Coppei- 2^ 

316  La  .Salle  Copper 26 

1,010  Mass  Consol 26 

130  Mayflower 25 

735  Mexico  Cons  M  &  S--  10 

9,078  viu-^mi  Copper.......  5 

450  Michigran 25 

943  Mohawk 25 

Montana  Console  &C  10 

6,197  Nevada  Consolidated.  5 

21,653  North    Butte 15 

100  Old   Colony 25 

21,878  Old  Dominion 25 

484  Osceola 25 

2,440  Parrot  (Sliver  &  Copp)  10 

Phoenix  Consolidated  25 

266  Oulncy- 25 

496  Rhode    Island 25 

300  Santa  Fe  (Gold  &Cop)  10 

3,640  Shannon 10 

1,330  Superior 25 

412  Tamarack 25 

3,016  lYlnlty.- 25 

60  United   Copper 100 

Do    pref 100 

1,298  United  StatesCoalAOll  25 

1.103  U  S  Smelt  Ref  &  Uln.  50 

825       Do    pref. 50 

5,162  Utah  (jonsolldated...  5 

4,093  Utah  Copper  Co..  „  10 

255  Victoria 25 

660  Winona 25 

56  Wolverine 25 

900  Wyandot 25 


675s  Feb  11 

83I2  Mch  3 

IHll'Jan     2 

126     Feb  17 

2OOI4  Feb  11 

114      Oct  22 

Feb  13 

Jan  10 

Mch    4 

Jan  31 

91;  Oct  22 

4'j7g  Oct  10 

126     Jan    :; 

lOJ     Jan  10 

I63I4  Mch    5 

I33I4  Sep  26 

244     Jan  14 

Jan    y 

Apr  27 

Oct  16 


136 

284 

9 

45 


117 
t)7 
81 


sU  Jan    2 

40    Jan    2 

153g  Apr  25 

128    Jan    6 

Jne  29 

Apr    6 

Jan  11 

Jan  15 

Feb  17 

S83s  Jan    2 

IIOI2  Mch  2 

7834  Apr    4 

160     Jan  15 

Jan    i 

Jan    2 

J'iy  « 


140 

200 

176 

?5 

70 


78 

96 

138 


HUjhesi 


911' 

96 
219 
140 
213 
140 
156 
300 

13 

66 

17 

601' 
150 
1181' 
Ida 
138 
253 
131 

79 

81 


A'j.!;31 
Oct  .3 
Aug26 
Jan  ~i) 
Sep  23 
Jan  2.S 
Jan  22 
J'nel> 
Mch  27 
Majly 
Jan  25 
Jan  II 
J'nel6 
Sep  1:2 
Mch  ■ 
Apr  21 
Apr  22 
Apr  2] 
Jnn  I'V 
Oct  16 


i.angc  ;or  I'retiovs  Year 
(1907 


13 

77 
4 


111 
49 
77 

192 

1 

40 

75 

106 

147 
9 


.40 

8 

.19 

.25 


Jan  3 
Mch  17 
Feb  lu 
9I2  Feb  25 
99l4Jan  2 
106  Feb  IS 
99  Jan  2 
16  Jan 
7734  Feb  IS 

3  Jan 
9612  Jan  U 
1434  Jan    6 

4I4  Mch  13 

201     Mch  17 

Jan    2 

iMch23 

Jan    2 

Apr  16 

Mch  2 

Mch  5 

Mch  23 

Jan    4 

Jan    2 

Apr  10 

8812  Jan 

20     Jan    3 

•:3      May22 

II4  Mcii2:: 

1141;  Jau     2 

K8I2  Jan    < 

247g  Jan     c 

20  Jan    -Z 
87l2Jan     V 

4  Feb  i. 
69  Jan  i( 
197g  Feb  is 
3478  Feb  19 

llj  Feb  21 

24  Apr  23 
45     Feb  19 
2034  Jan  1 
28     Feb  19 

3I4  Apr  29 
14     Jan     2 
Feb  14 
.\pr  22 

Oct  s 
Oct  7 
IOI4  Apr  13 
III4  Apr  14 
15l2Jan  2 
93  Feb  20 
j:56o     Mch   5 

21  Feb  10 

25  Mch   6 
5618  Feb  18 

7     Jan    6 

475s  May  4 

9412  Apr  22 

.99     Mch   6 

61'  Apr  22 

80  "Jan 

67g  Jan    2 

I5s  J'ly   2 

1734  Feb  17 

M)     Sep  22 

12I4  Jan    2 

2i4Mch   6 

.25     Jan  10 

4     Oct  15 

8^14  Sep  22 

7I4  Feb  2& 

45     Feb  1» 

40     Oct    8 

838  Jan    2 

4034  Feb  19 

.60    Jjin  16 

28     Jan     2 

77     Feb  19 

lOljJan  11 

ij  Mch  11 

77     Feb  19 

2     Mch  26 

ISj  Apr    3 

934  Feb  19 

14     Apr    3 

66     Mch  20 

1218  Feb  19 

458  Mch  24 

23S4  Apr  16 

9     MchSl 

28     Mch   6 

37     Feb  10 

291' Jan     3 

287,  May  8 

2I2  Apr  16 

4l2  Jan    2 

II5I2  Jan    2 

50      May25 


1212 

521; 

19 
146 
145 
205 
189 

29 

841" 

98 
17012 

»^ 
167 

9II2 
106 
140 


Jan 
Sep  2b 
Muh31 
Oct  23 
Apr  1 
Feb  Lt, 
Sep  15 
.".iJi-  2 
Oct  20 
Sep  8 
Oct  21 
Oct  t 
Sep  25 
Sep  19 
Sep  14 
Mcha- 


291 ;  Sep  14 

951;  Sep    9 

8I2  Mayl9 

21     Mavl'j 

I37I2  Auc31 

130     Aug  10 

13134  Sep    3 

2bl2  Aug  11 

94     Aug    4 

31'J'ne    4 

126  '  Sep  14 

I&I4  Api-  15 

7  Oct  12 
250     Sep 
148      J'ly  22 

5bl2  May 
8i34  Oct  20 

210        .riUg  10 

3     Oct    b 

6412  J'ly  2.-< 

88      Oct    i 

122      Oct  i:. 

170    J'lyi;? 

10     Feb  21 

1081'  J'ly  ;ii 

24  Oct  17 
26      Sep  12 

2i2Jan  2*- 

148  J'ly  14 
66I4  Aug  c 
;9  Sep  19 
4Sl8  Oct  2., 

I12I4  Aug  31 

t34  Sep    2 

80     Sep     : 

41     Oct  22 

44lg  Sep  1< 

I2I4  Aug  19 
4OI4  Aug  7 
8312  Aug  8 
30  J'ne  2 
5OI4  Aug  7 
6  Jan  15 
3634  Oct  16 

:.)i)   Aug 

I9I4  Mayiy 

634  Jan  20 

.741;  Feb  27 

17     Jan  2 

Oct  16 

Aug    4 

Aug    1 

Jan  15 

3612  Aug  19 

.45     J'ne   9 

SII2  Aug   6 

III4  J'ly  31 

511'  May  7 

9S3g  J'ly  17 

2=8  J'ly  ^8 

15     Augl9 

110     J'ly  30 

131$  Aug   3 

2's  Jan  22 

26I4  Jan  27 

1434  Oct    5 

17'4  Jsn  14 

838  Aug  l!i 

.75      J'ly  30 

8  Jau  lb 
1278  Aug  31 
15I4  Aug  31 
71      J'lySl 

13r  Jan  24 
IJAs  Oct  23 
891'x\ug31 

1      J'ly  31 

5134  Oct  2o 

1241'  Oct    5 

2U7s  J'lysi 

II4  Jan  26 
100     Aug    I 

6     J'ly  28 

25s  Jan  20 
I6I2  Aug  4 
297s  Oct  15 
79      Aug    5 

25  Aug  10 
I6I4  Aug  10 
29I4  Sep  3 
28  Aug  10 
445s  Auk  7 
46I2  J'ly  25 
50  Aug  7 
47I2  Aug31 

634  JUy  27 
f7l2Aug    7 

149  Sep  16 
33k  Oct    3 


20 

30 

130 

700 


Lowes'. 


671'Nov 
79-14  Nov 
180  Dec 
11734  Nov 
200  J'ne 
129     No 


Oct 
Oct 
J'ly 
Aug 
Nov 
Nov 
Dec 


150 
2S5 
8 

60 

16 

55 
128      

9934  Oc;t 
170  Oct 
152  J'ly 
244  Dec 
116     Nov 

69I2  Dec 

Ti  Oct 
190      Aug 


/lU/lKSi 


7 
S7 
14 


Dec 
Oct 
Nov 


I27I2  Nov 
145     Dec 


205 

176 

25 

82 


Nov 
Oct 

Nov 
Aug 


^334  Nov 
IIJOI2  Oct 

?83j  Nov 
14518  Nov 

14     Dec 

94  Nov 
140     Aug 


1071'  Jan 

101;%  Jan 

24U     Feb 

162     Jan 

231     Jan 

1(0     May 

165    Jan 

301     Feb 

15     Feb 

65     Jan 

2834  Jan 

SO    Jan 

160    Jan 

120    Jan 

188     Feb 

156     Mch 

280     Jan 

135     Jan 

114     Mch 

88     Mch 

19S    Jan 

20I2  Jan 

71I2  Jan 

2534  Jan 

19012  Jan 

160    Jan 

226     Feb 

200I4  Jan 

45    Jan 

94  Jan 
103  Jan 
I82I2  Jan 

93  Jan 
170     Jan 

95  Jan 
110  Mch 
147     Jan 


10     Oct 

26    Jan 

721'  Nov 

95    Feb 

3I2N0V 

1484  Jan 

9I2  Oct 

33     Jan 

93     Dec 

137I4  Feb 

105     Dec 

13134  Jan 

89I4  Nov 

13412  Jan 

I2I4  Nov 

361;  Jan 

69     Oct 

IO212  Jan 

3     Mch 

4    Jan 

931.  Nov 

115    Jan 

11:12  Oct 

25     Feb 

3I2  Oct 

9I4  Jan 

185     Nov 

230     Jan 

91     Oct 

162    Jan 

43     Oct 

665g  Jan 

75     Nov 

86I2  Apr 

185     Nov 

215     Moh 

II4  Dec 

434  Jan 

46     J'ne 

75    J'ly 

80     Oct 

90     Jan 

16     Nov 

126     Jan 

137     Nov 

182     Jan 

9     Nov 

11    Jan 

76l2  Nov 

113     Jan 

20     J'ne 

22i2  Jan 

24I2  Nov 

2712  J'ly 

1     Oct 

67g  Jan 

1011'  Oct 

120     Deo 

36     Oct 

69    Jan 

235g  Nov 

29    Jan 

22     Oct 

503s  Jan 

79I2  Nov 

10734  Jan 

4     Nov 

9    Jan 

SO     Nov 

82    Jan 

26I4  Nov 

7812  Jan 

76     May 

80    Feb 

SgNov 

6i2Feb 

20     Oct 

7414  Jan 

42ig  Dec 

121     Jan 

19     Nov 

53    Jan 

26     Oct 

75     Feb 

234  Oct 

1538  Jan 

734  Oct 

2812  May 

.35    Sep 

2    Jan 

6I2  Oct 

22     Feb 

4I8  Dec 

37    Jan 

^5     Sep 

.80    Jan 

S5s  Nov 

33i4Jan 

10     Oct 

Z9h  Jan 

89     Oct 

198    Feb 

535     Oct 

1000     Feb 

16     Oct 

47     Feb 

.26     Oct 

.62     Jan 

44I4  Oct 

105    Jan 

7I2  Dec 

2012  Jan 

40     Oct 

701;  Mcb 

85     Nov 

114    Jan 

34  Nov 

4I8  Jan 

6     Oct 

29I4  Mcb 

66     Oct 

151     Feb 

5I4  Oct 

1758  Apr 

2     Dec 

6I4  Jan 

III2  Oct 

3612  J<tn 

8      Oct 

30     Feb 

23a  Nov 

9I4  Jan 

.40     Nov 

184  Jan 

534  Nov 

1514  Jan 

634  Oct 

24I2  Jan 

37     Oct 

961'  Jan 

1     Nov 

31 '  May 

534  Nov 

201' Jan 

30     Oct 

120    Jan 

i2Sep 

21'  Jan 

18     Oct 

63     Feb 

71     Oct 

181     Feb 

884  Oct 

35    Jan 

ijDec 

«3    Jan 

70     Oct 

148     Feb 

2     Oct 

el2«4  Jan 

Hj  Nov 

7I2  Jan 

7i8  0ct 

243g  Jan 

"si  ""Oct" 

170    Jan 

gag  Nov 

42I4  Jan 

7     Dec 

77I4  Mcb 

22     Oct 

91     May 

7I2  Nov 

13I4  Jan 

2434  Oct 

70    J«ik' 

277s  Oct 

49    Jaik^ 

25I2  Oct 

79    Jan. 

31;  Oct 

lisg  Feb- 

fSl-Nov 

14    Jan 

93      Oct 

198     Feb 

.10      Nov 

3^    Jan 

'c  Before  pay't  at  asaess'ts  called  to  1907.     ♦  Bid  and  asked  prtces.     d  New  stock.     eAss'tpald.     6  Ex-stock  div.     h  F-x-rt?hta.     a  £x-dtv.  and  tisbCB<    j 


Oct.  24  1908,  J 


Boston  Bond  Record, 


1077 


boston  stock  kxoh'wk 
Week  K-ndinq  octobek  23 


A.rn  Bell  Telephone  4s 1908 

Am  Telen  A  Tol  coU  tr  ■18.19-29 

Convertible  48.     llKit; 

Am  Writ  PaporlststSsg  1919 
Atcn  Toil  <&  S  Fe  gen  g  43..  1995 

Adinxtinent  sr  4s J'ly  1993 

Stampen J'ly  1995 

Boetoii  Klect  LlKht  Ist  6s.  19(18 

Consol  6s 19'.'4 

Boston  &  Liowell  48 1910 

Boston  cB  M<'>ine4'us 1944 

Boston  Termmal  ist  3'a8.1947 

Bur  <fc  Mo  Biv  ex  Os 1918 

Non-exempt  Os 1918 

SinkiUK  luuil  48 1910 

Bntteii  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  K  1st  7s. 1916 

2d  78 1909 

Cent  Vermt  Ist  i<4s..Mayl920 
0  B  <&  >4  Iowa,  DiT  1st  58.1919 

Iowa  Diy  ist  4s 1919 

Debenture  58 ...191b 

Denver  l!;xten4s 19'22 

Nebraska  Exten  48 19^7 

B  <fe  S  W  8  t  4S i\)-n 

Illinois  Div  3128 1949 

Joint  bonds  See  tJt  Northern 
Chic  J  c  Ky  <fc  StK  Yds  58.1916 
CoU  trust  ret nnding  k  431940 
Ch  Mil  <fc  St  F  Dub  D  6s..  1920 
Ch  M  &  St  P  Wis  V  'liv  66l9-i(i 
ChiCde  NoMiculsi  gn  58.193i 
Chlo  <fe  W  Mich  gen  68....1921 
Ooncorrt  &  Mont  cons  48..19'zo 
Conn  &  Pass  K  Ist  g  4s...i94b 

Current  hlver  1st  58 1927 

Det  Gr  Kap  <fe  "W  Ist  48...  1946 
Dominion  Coal  1st  a  t  5s..  1940 

Fitchburg  53 190b 

4s 1916 

4s 1927 

Fremt  Elk  <fc  Mo  V  1st  68..  1933 

Unstamped  Ist  68 1933 

St  Nor  C  B  <fc  y  coll  tr  4s  1921 
Registered  4s 1921 


-^.fc 


J-J 
J.J 
M-S 
J.J 
A-O 
Kov 
M-N 
MS 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
J'YiUny 
Oct  'is 


Bid 


A  sic 


90  "s  Sale 
92 14  Sale 


99«8 


09 
93 
91»a 


80  >9   81 '■j 


9954  Sale 
1 00  %  Sale 


102  V  Sale 


99^9 


08  S, 


96       96^4 
9534 


Wee/Cs 
Range  or 
Last  Sale 


Low  High 
100  J'ne'OS 
90 14  W)^ 
92  T|9S's 
V78->j  Mar'Ox 
99  »8  91 
89  S,  Sep 'Ob 
91     Sep  '08 


110     Feb'04 

101  Sep '06 
104  Hi  104  hi 
II2112  Jan'03 
104     Oct  '07 

102  Sep  '05 
98  Wj  Apr '08 

100  J'ue'Ol 
117  J'lie'OS 
Ill's  J'ly '06 

80>4       81 
^103  Oct  '07 

98HlAug'0S 
100     Apr '1 18 

9914        9914 
lOOH      lOOi*. 

97iQMay'07 
1is7'4  Aug'Ot' 

10212      1021^ 

89  J'ly '<  18 
J'ly  "(18 
Feo'05 
Aug'08 

lUO 

-  _     Dec '07 

112 14  J  an '03 

104     Not'06 

81'eMay'08 

90  Feb  '0I< 
98     Apr '07 

103  »8  Api  '05 
96     Apr'O- 

128  Hi  Apr 'OS 
140     Aiir'Oo 
96»B        97 
97»a  Sep '08 


118 
126 

99 
100 

91 


345 
313 


Mange 
Since 
January 


iMW    High 
98m(IO 
IH^    90'.^ 
SO'b    94I4 

'17834  1178^4 

90  "a    99  ^v 
85        89 1, 

91  91 


UOSTOK  STOCK  EXCH'GE 
Week  Ending  October  23 


.... 

104      H>ih. 



97       98  k 

iifiif 

76       81 

.. 

96^4  ^100  <- 
1(H>     100 
981*    9i>i4 
9838  100  4, 

86  1189 

99  103 14 

85        S9 

118  118 


95        99 
97     102 


80        82^5 
90        90 

90        96 
128      128>2 

19 

92^4  11993^ 
9',J        98^, 

iiiinols  Steel  rteben  5s 1910 

Non-conveit  deben  6s. ..1913 
IaFaUs<feSioux  Cist  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s. . .  192.'' 
Kan C Ft  S  (ft  Gulf  1st  78..  1908 
Kan  C  Ft  Scott  <fe  M  6s. ...1928 

K;;nCM&  B  gen  48 1934 

Assented  income  58 1934 

K.-;^  C  &  M  Ry  &  Br  Ist  osl929 
Mains  cent  cons  Ist  7s. ..1912 

Cons  Ist  4s 1912 

Maxo  ifongh  <fc  Ont  ist  6s. 1925 
M  sxi'can  Central  cons  4s. .  191 1 

i.stcons  mc3s Jan  1939 

;  d  cons  mc  3s Jan  1939 

>r  ich  Teiep  1st  58 19 1 7 

M  inne  G-en  Elec  con  g  5s  1929 

N'ew  Kng  Cot  yam  68 1929 

Nsw  KagTeleph  6s 1908 

i,« 1915 

i.9 1916 

Ns-w  Exeiand  cons  g  5s...  1945 

Boston 'i'erm  1st  43 1939 

NYNH&H  con  deb  3  4281901; 

Old  Colony  gold  48 1924 

Oreg  Ry  <fc  Nav  con  g  48. .1946 

Ureg  Sh  Liine  1st  g  68 1922 

Hennb  VaUey  1st  s  t  68...1919 

llutianil  Ist  con  gen  4^28.1941 

Iiiitland-CaDa<lian  Ist  481949 

Savannah  Elec  1st  cons  6s.  1952 

Seattle  Elec  1st  g  58 1930 

i'eiTe  Haute  l<<lec  g  5s 1929 

Torrington  Ist  g  6s 1918 

Union  Pac  RR<6  1  grg4s.l947 

-O-yearconv  48 19'27 

unites!  Fruit  conv  gen  53.1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ry  4s 1915 

Gold  4128 1914 

Gold  deDenture48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi  78. .1909 


J.J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
yricLav 
Oct  23 


Ask 


Bid 

100      

loo's  Sale 


li3'<il]5's 
90      


lOOH:  102 


IjOV) 
101) 
100i« 
117 

96 
101 
115 

8919 

87 
101 
1135e 
101 14 
115 
1180  ^8 
"16 

15 '4 


'j-0^4  Sale 


102 


96     Sale 


Weelc'x 
Range  or 
Last  Sale 


High 
Sep  'Ob 

10(1 '(, 
Apr'O- 
Mar'Ob 
J'ne'OS 
Oct  '08 
Sep  '08 
Sep  '08 

101 
Nov'06 
Sep  'O;. 
J'ne'OS 
Sep  'u8 
Apr  'Ob 
Apr 'Ob 


102  4Aue'O4 
98  Vj  93  >4 
100  Feb '08 
loo's  .Ian '07 
100'2Sep'08 


1193 

98^2 
119614 
llWg 
102 
107 12 
102 

<dSH 
W\h 

97 

9915 
1il02S8 
1199 
116 

96 14 
lot's 

10238 

98^4 
95 

1194"^ 
109  Sg 


Oct  '08 
J'ly -Ob 
J'ly 'Ob 
Sep  '08 
Aug'07 
Nov'05 
Mai '02 
May'06 
J'ly 'OS 
Apr'07 
Nut'06 
Oct  'Ob 
Sep  'Ob 
Jan  '08 
103  4, 
Peb'08 
Sep  '08 
Jan  '06 

98^4 

96 
Sep  '05 
Aug'05 


115      115 

74     1]S5 

me   i]i6'9 

1116 '4  II 15  •< 


Ji  ang* 

Since 

■January  1 


Loiv 

HkjIi. 

97 '4 

100 

95 

IOOV4 

il7 

117 

9(t 

96 

10(1 

lol 

109i,,116'4 

b7'l2 

9  1 

87 

88>-> 

lOOi^lOi 

93 
100 


9884 
100 


loo's  100  "^ 


791^1193 
ySSi    OS's 
1J96'4  119614 

103    mig's 


100":!  101  ig 


1199''e"02ii8 
1184-\1199 
116     117 
1186      103'8 
96I4    9  6 '4 
lOl'slOl'g 


98 '4    99  S 
79        07 


Note — Bu.ver  pays  accrued  interest  m  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Secord,  Daily,  Weekly,  Yearly 


^Imre  Prices — Mot  I'er  Ceiitnin  Prices 


Batur<iau 
Oct  17 


'i^ 

*12'd    Vi^ 
*10       10  Hi 


♦434    44  Hi 
36        36 


10 
6 


•934 
•25     

8 '8        8'4 

•90 1^    91  v^ 
66%    66  Hi 


6113i8  62 

•SS-ij  39 

11  UH 

23  2334 

651x8  bow 


•43        44 
50'6    513b 
87  >u    87  ^s 


Jioniiay 
Oct  19 


69   69 
95   95 

■ 1\ 

•12>a  13 
•10   lOH 


36  36 

'934  lu 

'5'8  61* 

28  28 

8'a  8"* 

90'2  90  >u 

66  663;, 


6I34    62H 
38  Hi    38  »v 
U       11 
223,    as '8 
66»ia65lli6 


♦43        44 
50«8    51'* 
87       8714 


Tueadav 
Oct  2U 


69  60 

95  95 

7         7 

*12Hj  13 

♦10  10  ^i 


35 '9  3(5 

•9i3io  10 

6  6 

28  28 

Sifl      Sis 

90  Vi  90'-, 

66  Hi  66'6 


Oli'^ia  623i9 

•38  4.    39 
11 
2314 


li"* 
233< 


66'ia  66iie 


44        44 
51'8    51»4 

87  is    87'-. 


Weanesaay 
Oct  21 


*95     

7         7 

12*4    13 

1034 


TtiursUay 
Oct  32 


95  95 
7  7 

1234  1234 

•10  10^4 


36-2 

9iSie 

O'le 

28'2 

90S. 
66 'a 


Si'-ie 

28-., 
8'« 
91 
67'-i 


62  "^4    62816 
•38 la    39 
III4    llHi 
23»4    23^^ 
66 14    66 'i, 


43i3iB 
51'ii 


44 
62 


8711    8734 


36'4 
9  IS  13 

6  It 
29 
*8 
91 
67 

2 
6',i'8 
•38  "a 
11 
22I4 
66  Si 


36  Vl 

9 '8 

29 

8 '4 
91 

6738 
2'l6 

39 
1138 
23 14 
673i6 


44  44 

6934  613s 

87=8  873, 

26  25 


tYidau 
Oct  35 


•20 
♦67 
•95 
•7 
•1234 
•lOi-j 


♦44 

36''4 

9'3i8 

6H. 
•28Hi 
7i5ie 

91 

67 

•  2 

63 

38'a 

ll'a 

2234 
66iia 
•43 

*4'234 

el's 

87-4 


22 
69 
96 

7 '4 
13 '4 
1034 


44^ 
36^4 
9'*lfc 

29 
716i« 

91^4 

67^4 

2''8 
6338 
38  Sj 
III4 
23 

66^6 
44 
43^4 
51 S, 

873^ 
27 


Sates 
or    the 

Week. 
Sharei. 


5ii 

56 

420 

3o0 


4,uob 

418 

36) 

346 

1,466 

3U 

4, 70-.' 

400 

2,964 

30 

13.667 

22,472 

25,327 


108 
9,165 

2,228 
25 


ACTirJS  STOCMJS 

(ior  Bonds  and  Inaetipe 
Stocks  see  below) 


Ualrimore 

Con.  Gas  El.  L..  &  Pow.lOO 
Do     prei iOO 

Northern  Central 60 

seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  &  Electric.   50 


Philadelphia 

.\iuerican  Railways 5*.,    42^4  Mar 

Cambria  Steel .   60    26''aFebiO 

Electric  Co  of  America  10      8  Hi  Jan  25 

Gen  Asphalt  tr  ctis 100      3  H.  Jan    9 

Do     prel  tr  ctf 8 100    lO-aJau    b 

Lake  Superior  Corp 1 00      3  Sg  ^''eb  29 

Lemgh  C  <fe  Nav  tr  ctf  8.  5U    78^4  Jan    2 

bebigh  Valley 50    52^Feb29 

MaradenCo 100      'B^^  jau'ZO 

Pennsylvania  KR 50   54"i6  Jan    2 

Philadelp'aColPittsO).   60    34  "a  Mar  3 
Philadelphia  iilectricl:.  25      5'9Feb2 
Phils  Rapid  Transit...   50dl2'8J'ne  9 

Reading 50    463i8F6bl7 

Do    1st  pref 50    39     Jan    3 

Do    2dpiel 50    37'i2Jan 

Union  Traction 50  a;44''j  J'uelO 

United  Gas  Impt 60    73'8Jan    '. 

WelsbachCo 100    25     J'ne'i2 


Hange   Since 
Janl  lyos 


Lowest 


£0 
65 
80 
4 
10 
10 


Jan  i : 
Mar26 
Jaa  2 
Fei!  1  'i 
FeO  1» 
Jan    b 


Highest 


27i<iMayl3 
76  Apr  23 
96     Sep  •. 


46  Aug  11 
38''8  Sep  8 
lO'eJ'nei'. 

7  Aug  (i 
29  Vj  Aug2 

9'4  Apilo 
921a  J'ly -2 
6834  Sep  1  ;i 

2  78  Apr  21 
Ki^igOct  22 
41 '-.J  Apr  24 
1 1  h.  Oct  2 1 
24  "a  Oct  16 
SSi'iaSep  16 
44  Oct  12 
44  ^2  Oct  5 
5  a '4  Apr  23 
89  J'ly  21 
•26^4  Sep  11 


ICange  tor  ITevious 
Year  (1907) 


Lowest       Highest 


33  H;  Jan 
80  Maj 
78HjNov 
10  Not 
24  Dec 
8 '8  Oct 


43I4 

22 

7^6 
3 
1334 

4 
69 
48'i 
"e 
xr>2 

63i« 
(il2 

3538 

3  6  Si 
32  4 

41^8 

66'a 

25 


Dec 
Oct 
Oct 
Oct 
Not 
Dec 
Oct 
Oct 
Nov 
Nov 
Nov 
Nov 
Not 
Oct 
Not 
Oct 
No^ 
Oct 
May 


35  Jan 
85  Jan 
97  Jan 
23*4  Jan 
48  Jan 
15     J'ne 


51  Jan 
4715  Jan 
llJbJan 

8  Jau 
36  Jan 
16     Jan 

103     Jan 

7s''8  Jan 

2  "a  J  an 

70'ii8  Jan 
48-4  Jan 

9  Apr 
1^26'*  31ay 

69  V  Jan 
4533  Jan 
47  Jan 
60%  Jan 
96  "8  Jan 
30     Feb 


PHiLAUKLPHlA 


Inactive  JStockB 

Allegheny  Val  pref  ....50 

American  Cement 60 

Amer  Pipe  Mlg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
Consol  Trac  of  N  J ...  1 00 
Diamond  state  steel..  10 

Preferred lo 

Easton  Con  Electric  d<.50 
Elec  Storage  Ball 100 

Prelerreil 100 

Irt  Wayne  &W  V 100 

Sermantown  PaSa 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbera-50 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  WatchCase.lOO 

Lit  Brothers 10 

Little  SchuylkiU 50 

MinehiU  &  Schuyl  H..50 
N  Haven  iron  &  Steel. 6 

Northern  Central 60 

North  Pennsylvania. .5u 

Pennsylvania  Sail 50 

Pennsylvania  -leeL.lOO 

Prelerred 100 

Plxila  Co  (Puts)  pref.. .50 
Phil  German  &  Norris.60 

Phila  Traction 60 

Eaiiways  General 10 

Susqueii  Iron  &  bteei..5 
Tidewater  Steel lo 

Pr.nrrod '.10 

Tonopali  Mining  of  Nevl 

Union  Tr  ot  Ind luo 

Unite<l  N  J  RR&c.loo 
Unit  Trac  Pitts  pref.  60 
Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 

Wetoanorelaud  Coal 50 

Wilkes  iini>  ;t  EleclOo 


Bid 


99 
46 


6812 


36 


2OS1 


a"! 


14  li 
'60 ' 


99  V 
40  »4 


90 
Sis 


248 


Ih 


AsJc 


37 


20*4 


7 
16' 


403, 


91 


7'», 


45 

8 


Pmi,uAUKL,PUlA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  4  H>8'33.F-A 
AmRysconv58  19 11.  J-D 
Atl  City  Ist  68  g  '19. M-N 
Balls  Ter  Ist  5s  1926-J-D 
Bergife  EBr  w  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Ci-F 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J  J 
Col  St  Ky  Ist  con  5s  1932 
Con  Trac  of  N  J  1st  58. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  TT  stk  tr  otf  s 
Eq  H  Gas-L  1st  g  68  1928 
H&B  Top  con  68  '25  A-O 
IndianapoUs  Ry  48.1933 
Interstiito  4s  1943  ..F-A 
LeMghNav  4H28  '14.Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4H2S  g.  1924 -Q-F 
Leh  V  C  1st  58  g  '33..  J  J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-D 

Annuity  6s... J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35  J-1) 
Nev7  Con  Gas  63  1948  J-D 
Newark  Pass  con  5s  1930 
N  y  Ph&  No  1st  48  '39  J-J 
Income  4sl939.--M-N 
NoOliioTrac  con58'19.J-J 
Penn  gen  Os  r  1910. .Var 
Consol  58  r  1919. ..Var 
Penn  <fe  Md  Steel-con  6s 
Pa  &  NY  Can  53  '39. A-O 

Con  43  1939 A-O 

Penn  Steel  Ist  63  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lst&  col  tr  5»'49  M-S 
Con&  collrSs  1951  M-N 
Phil  Klec  gold  trust  ctls. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  48  g  1920..A<feO 


Rid 


10334 


116 


106H. 
92 


85 
38 


109*4 

103  Hi 

104  >a 

12034 
146 
98% 


110 


9634 
104 

99  Hi 

72H! 
119 


^sk 


96 


92 '4 


SB's 


98  H! 


97 
105 

9934 
101 

73 
120  Hi 


PU1LAUEI.PU1A 


Ph  <fe  Read  2d  58  '33.A-0 

Con  M  78  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Termmal  68  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21. J-J 
Portland  Ry  1st  58  1930. 
Roch  Ry<fe  L,  cou  5s  '54J-J 
Sjianish-Am  Ir  Os  '27  J-J 
U  Trac  lud  gen  58'19.J  J 
Un  Rys  Tr  cits  48'49J<feJ 
United  Rys  Inv  Ist  coll  tr 

sfis  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  1  5s  1930. J-D 
Wlks-B  G&E  con58'55J-J 

BALTllHOltE 
Inactive  iStockii 

Ala  Cons  Coal<&  Iron.  100 

Pref 100 

A  tlanta  &  Charlotte  ..loo 
Allan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla-.-lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostla  <fe  Pot  58. . .    . 
Atl  <fe  Ch  ext  4Hjs  '10.  J-J 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)otf8  68  J-D 

Ctf 8  of  indebl  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 
Ball  Fundg  58.1916  M-N 

Exchange  3  las  1930  J -J 
Bait  &  P  1st  68  m  1  '11  A-O 
Bait  'lYao  Ist 58.. '29  xVI-N 

No  Ball  Div  68  1942  J  -D 
Cent'l  Ry  cou5sl932  M-N 

Extifc  Imp  5s.  1932  MS 
Chas  City  Ky  Ist  os  '23  J-J 


Rid 


109 

10934 

118Hi 
101 

102  ■■ 

100  4 

"ii" 
79 '4 

"74" 

'96" 

7934 
106 
75 

29 
60 


8211 
58  Hi 

234 

100 
100 

941a 


76 

82 
101 
108 

99 14 
102 
110 
112 
110 


Ask 


35 

68 


206 

225 

821., 

87  H 

a^ 

6»4 

223^ 

24 

85 
621-, 
3", 

100  Hi 
"94'i 


76 

84 


110 
100 


112 


100      104 


BALTl-UOKE 


Chas  Ry  G  &  El  58  '99  M-S 
CharlC<fe  Aext5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s. .'22  J-D 
c;ity<fc  Sub(Was)lst5s'48 
Coal  cte  I  Ky  Ist  63'20F-A 
CoKfcGrnv  Ist6s.l916  J-J 
Consol  Gas  6s...  1910  J-D 

58 1939  J-D 

Ga&  Ala  ist  con  5s  '45  J -J 
Ga  Car  <fc  N  1  si  5s  g  '29  J  -J 
Georgia  P  Ist  68. ..'22  J-J 
GaSo  <to  F'la  1st  5s  1945J-J 
G-B-SBrew  3-48  1951M.S 
2d  income  58  1951  M-N 
KnoxvTrac  lat  68  '28A-0 
DakeR  El  1st  gu58'42M-S 
MaconKy<fcLtlst58'53J-J 
Memphis  St  1st  5s'45  J-J 
M6tSt(Wash)lst5s'25FA 
Ml  Ver  Cot  Duck  Ist  53. 
Npt  N&O  P  let  5s'38  M-N 

General  58 1941  MS 

Norfolk  St  1st  68  '44.. J-J 
North  Cent  4158 1926  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pill  Un  Trao  58  1997.J-J 
Polo  Val  1st  5s  1941. .J-J 
Sav  Fla<feWest58'34  A-O 
Seaboard  A  D  48  1960  A-O 
Seab  tfc  Roan  58  1926.  J-J 
South  Bound  Ist  5s. .A-O 
UEl  L&Plst4H2S'29M-N 
UnBVifc  El  ist  4s '49  M-S 

Income  48  1949 J-D 

Funding  68  1936. ..J-D 

VaMid2d8er  6s  'll.M-S 

3d  series  6a  1916. .M-S 

4th  ser  3-4-53  1921. M-S 

6th  series  6s  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt '2-38  1991-J-J 

West  N  C  con  68  1914  J  -J 

WesVaC<fcPlst6g'll  JJ 

Wil  dfc  Weld  6S..1935.J-J 


Rid 


84 
105 


109 
101 
100 
111 
103 19 
111 
99 '4 

102  Hi 
114 
106 

421-j 

14 
102 
112 

90 

91  Hi 
109 

76  H 

87  Hi 

ib'iia 
106  Hi 
ill  Hi 
llli-j 
104  iv 
100 
105 

54 14 
106 
1013^ 

91 

86 

6234 

79  Hi 
102 
105 

103  Hi 
104 

90 

W\ 
107 
104 
110 


109H» 
102  "a 
102 
115 
104 
[112 

99  "s 
103 
117 
106 

434 

16 


Ask 


86 
loOia 


92 


77 


105  "a 


6IH1 
107 
102 

92 14 

86 14 

63 

80 


109 

lOiSi 
ll'i 


►  Bid  and  aaked:  no  sales  on  this  aa.v.   I1  Ex-rights.    ||  *7.60  paid,    t  $12 '4  paid,  t  *13H»  paid,   i  $35  paad.    a  Receipts.  &  *25  paid,    c  $30  paid.      d$43>spald 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STB-AM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  #ie  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statt^ment  to  show  the  fiscal  j'ear  totals  of  those  roads  whose  fiscal  year  does  aot  begin  with  Juh',  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  broiight  together  separably  on  a  subsequent  page. 


JiOADS 


Ala  N  O  &  Tex  Pac. 

N  O  &  N  East-.r 

Ala  &  Vlcksb---r 

Vlcks  Sh  &  Pac.r 

AlaTcnn  &  North- - 

it  Ateh  Top  &  S  Fe- 

Atlanta  Blrm  &  All 

Atlantic  Coast  Line. 

Baltimore  &  Ohio.. 

Bana:or  &  Aroo.?toolc 

Bellefonte  Central.. 

Boston  &Ma  nc r 

Brio:'eton  &  Saco.. 
Buff  Roch  &  Pitts  r 
Canadian  ^forthern. 

Canadian  Pacific 

Central  of  Georjrla.. 
Central  of  N  Jersey- 
Central  Vermont  .  -i 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  fc  Lane 
Chic  &  Alton  Rr._r 
Chic  Burl  &  Quincyr 
Chicago  Great  ^^■est 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D- 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  () 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt-_r 
Cln  X  O&Tesas  Pac 
Cincinnati  Northern 
ClevCinChic  &  .St  L 
Colorado  Midland. r 
h  Col  &  Sou  System 
Col  -Vewb  &  Laur-. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

/  Delaware  &  Hud-- 
DelLack  &  West. -i 
Denver  &  Rio  Gr..r 
Det  Tol  &  Iront  syst 

Ann  .4.rbor 

Detroit  &  Meckinac 
Dul  &  Iron  Range. r 
Dul  South  Sh  &  Atl 

Erie 

El  Paso  &,  Southw.r 

Evansviile  &  Ter  H 

Falrchild  &NorE.- 

Fonda  Johns  &  Glov 

Georgia  Railroad  .- 

Georgia  South  &  Fla 

Grand  Trunk  Syst-  - 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gul£  &  Ship  Island. 

Hociilng  Valley 

Illinois  Centra) 

Inter  &  Gt  Northern 
a  Interoceanic  Mex- 

lowa  Central 

Kanawha  &  Mich-. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  <5c  M  Sou 

Lehigh  Valley r 

Lexington  &  Ecist.. 

Long  Inland 

Louisiana  &  Arkan. 
Louisv  &  Nashville. 
Mac'n  &  Birraing.- 

Maine   Central t 

Manistlque 

Maryland  &  Penu.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central 

MineralRange 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  ivjx 
Mo  Pac  &  Iron  Mt.o 
Central   Branch. o 

Total  system o 

b  Mobile  Jack  &  K  C 

a  Nat  RR  of  Mexico 

Hidalgo&No.East 


Latest  Gross  Earnings. 


Week  or    I   Current 
MontH.  Year. 


September 
September 
September 

.A.ugust 

.A.U2USt 

Ju  y    

August 

September 
August  ... 
September 

August 

AUnTlSt 

2d  wk  OctI 
2d  wk  Oct' 
2d  wk  Oct 
2d  wk   Oct 

August 

July 

2d   wk   Oct 

August 

August 

2d  wk  Oct 

.August 

2d  wk   Oct 

September 

.September 

2  d  wk   Oct 

— See  New 

August 

August 

August 

2d  wk   Oct 

August 

— .'^ee  .Sout 
—  Sec  New 
—See  New 

August 

2d  wk  Oct 

U.ay    

August 

.A.ug-ust 

August 

August 

August 

August 

id  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
2d  wk  Oct 

.\ugust 

,2d  wk  Oct 
August  _. 

June 

— See  Rock 

August 

August 

.August 

—See  Sout 
2d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 
.3d  wk  May 

August 

September 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 

August 

Sebtember 
— See  New 
— See  New 
September 

Ju.y    

August 

lune 

2d  wk  Oct 
September 
August  ... 
September 

-August 

Uay    

2d  wk  Oct 
4th  wk  Sep 
4  th  v/k  Sep 
See  Xew  Y 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
August  .. 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
Wk  Oct  10 
2d  wk  Oct 
2d   wk   Oct 


245,676 

120.C67 

112,636 

4.037 

7,479,3ie 

1.50,0*3 

1,575, -574 

6,315,210 

193,352 

6,965 

3,519,301 

5,778 

163,642 

265,300 

1,611,000 

245,900 

2,159,942 

288,491 

1,821 

2,292,904 

2,636 

298,943 

6,918,604 

193,650 

80,276 

181,434 

108,877 

York  Cen 

5.339,460 

5,770,644 

1.098,580 

34,953 

728.444 

hern  Ral' 

Vork  Cen 

Vork  Cen 

202,023 

312,274 

17,457 

71,200 

5,452 

23,533 

127,843 

1,565,459 

2,616,370 

454,500 

38,972 

40,381 

21,715 

940,942 

59,138 

4,351,791 

52'J  4.2'^ 

Islanc  S 

1,081 

83,200 

205,631 

hern  Rail 

849,270 

106,683 

30,070 

30,333 

5,875,035 

29,071 

615,314 

4,729,755 

183,000 

113,711 

60,832 

207,173 

689,132 

Vork  Cen 

York  Cen 

2,926,821 

36,821 

Dec  97, 

9"s"6",i65 

11,249 

797,240 

3,283 

36,780 

2,794,474 

135,563 

146,300 

32,081 
ork  Centr 

15,861 

100,554 

360,338 

2,200,770 

924,000 

35,000 
959,000 

30,074 
262,396 

16,760 


Zii 

131 

138 

3 

7.988 

155 

1,950 

7,465 

233 

4 

4,065 

6 

214 

208 

1,501 

282 

2,557 

312 

3 

2,667 

4 

332 

7,553 

161 

56 

162 

114 

cral. 

5,221 

6,439 

1,190 

36 

875 

wav. 

a-al. 

crai. 

217 

311 

23 

87 

23 

42 

145 

1,931 


65 

456 

41 

42 

23 

198 

63 

083 


,606 
,095 
,340 
,753 
,890 
,936 
,997 
,051 
,20".) 
,576 
,653 
,537 
,358 
,100 
,000 
,900 
,130 
,706 
,141 
,359 
.823 
,451 
,214 
,872 
,541 
,967 
.972 

,252 
,654 
,037 
,505 

,892 


,701 
464 
100 
,785 
467 
,287 
268 
,9  35 
,557 
800 
331 
,934 
,817 
,214 
103 
■61n 


July  1  to  Latest  Date. 


Current 
Year. 


\'Sler!i. 

1,137 

94,278 

244,470 

wav. 

935,632 

140,744 

35,545 

49,112 

5,700,980 

45,907 

685,736 

5,405,906 

163,000 

137,904 

68,866 

214,068 

900,885 

Iral. 

tral. 

3,245,306 
.il,761 
068 

1,045,515 

13,488 

893,285 

4,554 

37,438 

2.995,982 

179,657 

186,700 

27,938 

al. 

14,468 

97,442 

300,892 

2,288,414 

951,000 

33,000 

984,000 

32,827 

311,506 

20,986 


669, 
351, 
327 

8 

14,464 

150 

3,317, 

18.409 

376 

17 

6,794 

11 

2  220 

2'889! 

22,195 

3,273 

4,510 

288, 

27 

4,388 

6, 

3.885, 

13,189 

2,529, 


826 
058 
204 
767 
716 
083 
912 
566 
080 
851 
513 
,147 
853 
300 
838 
355 
560 
491 
216 
03,1 
293 
715 
767 
459 


1,631,151 

9,991,869 

10.985,829 

2,097,067 

494,597 

1,383,346 


39  5 

4,407, 

275, 

147, 

10, 

46 

231, 

3,042 

5,475 

6,301 

469, 

537 

336, 

1,922, 

814, 

8,531, 

7,564, 


372 

624 

775 

020 

272 

531 

629 

948 

609 

124 

255 

850 

607 

931 

88  S 

870'lO 

10 


Previous 

Year. 


783 

3«2 

408 

7 

15,928 

155 

4,005, 

22,441 

456 

14 

7,817 

11 

2,813 

2,867 

23,367 

3,508 

5,100 

312, 

47 

5,057 

9 

3,001 

14,447 

2,619, 


802 
486 
347 
506 
445 
936 
187 
261 
471 
975 
852 
,882 
901 
800 
451 
735 
7S6 
706 
007 
511 
628 
952 
156 
552 


1,809,472 

10,342,266 
12,404,102 

2,320,499 
527,162 

1,074,879 


3,195 

164,477 
423,735 


12,031, 

1,571, 

480, 

553, 

14,785 

1,903, 

1,145, 

13,645, 

2,151, 

1.737, 

881, 

409, 

2,177, 


836 
450 
783 
661 
909 
319 
835 
631 
969 
560 
827 
080 
383 


8,287.205 

36,821 

Dec.  151 

1,144,521 

13,125,108 

33,906 

1.519,549 

16,0  59 

66,309 

32,869,443 

1,935,614 

1,692,300 

308,935 


250 

1,284; 

4,141, 

4,069 

12,997, 

533 
13,530 

375, 
4,042, 

253, 


732 
062 
064 
037 
160 
000 
160 
257 
274 
562 


443. '■^01 
,195,717 
294,013 
175,958 
44,859 
83,554 
298,300 
,798,311 
,292,575 
,114,099 
552,102 
613,897 
389,712 
,990,668 
,005,610 
,021,156 


2,709 

192.733 
478.888 

,954,986 
,866,509 
554,009 
664,570 
,083,662 
,215,730 
,320,675 
,798,421 
,106,955 
.121.493 
937.966 
416,699 
,654,507 


10,010,951 
51,761 
,455 

1,210.837 

14,784,843 

40,279 

1,709,475 

19.134 

06,734 

28,492,109 

2  588,348 

1,992,200 

335,787 


15 


247.262 
.266.145 
.802.144 
.512,949 
.548,791 

519.000 
,067.791 

465,547 
,754,092 

301,363 


HO  ADS. 


Nashv  Chatt  &  St  L 
i  Nevada-Cal-Oregon 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  ^:rle  &  ^Vest 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L_ 
Peoria  Sc  Rasiern 
Cincinnati  North- 
Pitts  &  Lake  Erie 

Rutland    

xN  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  YN  H  &  Hart..r 
N  Y  Susq  &  West.. 
iVorfolk  &  Western. 
.Vorthern  Central  ._ 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co__r 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash- 
Pitts  Cin  Ch  &  St  L 
Raleigh  &  South  p't 
Reading  Company- 
Coal  &  Iron  Co.. 
Total  both  co*..- 
Rich  Fred  ii  Potom 

Rio  Grande  June 

Rio  Grande  Soutii-- 

Rock  Island  system 

e  St  L  &  San  Fran 

r  Evansv  &  Ter  H 

Total  of  all  llnes- 

St  Jos  &  Grand  Isl- 

St  Louis  .Southwest - 

San  Ped  LA  &  S  L.r 

Seaboard  Air  Line-. 

Southern  Indiana- - 

c  Southern  Pac  Co-- 

Southern  Railway. - 

Mobile  &  Ohio 

Cin  NO  &TP--- 
Aia  Great  South- 
Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  «  West. 
Toledo  &  Onio  Cent 
Toledo  Peor  &  West 
Toledo  Sx  L  &  West 
Tomblgbee  Valley. - 
Tor  JHara  &  Buffalo 
Union  Pac. fie  Syst. 

Vandalia r 

\1rglnia  &  Sou  West 

Wabash 

Western  Maryiand- 
W  Jer  &  Seashore. - 
Wheel  &  Lake  Erier 
Wisconsin  Central-r 
Wrightsv  &  Tenn.- 
Yazoo  &  Miss  VaU. 


Latest  Gross  Barnincis. 


Week    or 
Month. 


August 

2d  wk  Oct 

-August 

.iuue 

J   ne 

June 

June 

June 

June 

June 

June 

June 

June 

.luno 

June 

August 

August 

August 

August 

August 

Sentcmber 

Aiigust 

-August 

August 

Au  u  t 

August 

August 

September 
September 

August 

August 

August 

August  

Juh-    

2d  wk   Oct 

August 

August 

August 

August 

August 

2d   wk   Oct 

August 

August 

August 

.August 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 
2d  wk   Oct 

August 

August 

2d  wk  Oct 
1st  wk  Oct 

August 

August 

-August 

August 

■Vugust 

2d  wk  Oct 
June 

-AuglKSI 

August 

.August 

August 

September 


Various  Fiscal  Years. 


Bellefonte  Central 

(  Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern 

.Vew  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indian.n  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  .St  Lotjls.-- 

Peoria  &  Eastern 

Clnciunatl   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Lou  s 

Total  all  lines 

Northern  Central 

d  Penn— East  of  Pitts  <fc  Erie- 

d  West  of  Pittsburgh  and  Frie 
Phila  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


878,611 

9,336 

5,480 

7.269,868 

3,086.055 

356.538 

230,744 

1,977,240 

1,983,163 

217,164 

80,;':)3 

835. 3^0 

236,384 

641,102 

10914033 

844,384 

4,528,132 

266,490 

2,507,097 

956,036 

6,3SS,983 

583,117 

3,733,760 

11644799 

Dec. 

1,201,032 

1,389,227 

2,397,605 

9,478 

3,012,903 

2,122,030 

5, 134, '.133 

118,283 

72.930 

13,105 

5,334,127 

3,993,044 

196,956 

9.524,728 

149,244 

226,456 

549.216 

1,060,634 

129,211 

9,831,037 

1,096,086 

172,562 

141,213 

60,210 

35,672 

25,331 

316,631 

5.715 

438,224 

23,781 

61,747 

5,466 

61,659 

6,975,   71 

745.061 

100,785 

543,694 

429,231 

767,250 

532,070 

669,472 

16.957 

714.397 


Previous 
Year. 

« 

995,211 

7,764 

8,0  57 

8,684,200 

3,791,103 

422,895 

254,849 

2,376,125 

2,323,844 

266,282 

82,554 

1,38  6,504 

269,300 

821,568 

20679284 

899,256 

5,350,063 

272,190 

3,057,230 

1.257,936 

6,021,785 

755,961 

3,027,135 

15522399 

2,013,300 

1,275,461 

1,592,527 

2,906,098 

10,099 

4,085,998 

2,883,510 

6,969,505 

188,973 

78,365 

13,714 

5,647,125 

4,670,790 

224,045 

10541961 

173,613 

230,221 

685,725 

1,326,305 

160,005 

11454077 

1,195.162 

100,972 

176,401 

73,143 

43,607 

24,859 

315,776 

10,251 

457,138 

28,422 

88,501 

6,546 

79,500 

7,008,512 

910,644 

113,989 

603,590 

512,606 

902,230 

657,340 

728,664 

21,306 

796,628 


Ju!y  1  to  Latest  Dale. 


Period. 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
J'an  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Sep 

to  Aug 

to  Sept 

to  Sept 

to  Sept 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Sept 

to  J  uly 

to  Oct 

to  Aug 


Current 
Year. 


1,758JMC 

123, CSS 

13,923 

92,100,760 

41,704,152 

4,675,068 

2,899,298 

26,448,406 

25,024,012 

2,839,197 

922,472 

11,958,100 

2,899,635 

9,851,375 

221222484 

1,661.297 

8,929,955 

496,533 

4,S7w,922 

1,825,151 

18,099.176 

1,173.105 

7,323,786 

22,926,864 

Dec. 

2,258,248 

2.817,905 

6,881,347 

27,314 

5,930.374 

4,076,793 

10,007,167 

292,911 

72.930 

182,106 

10,013,234 

7,591.896 

382,666 

17,987,796 

274,060 

2,927,991 

1,072,468 

2,240,987 

245.570 

19.552,043 

14.713,047 

2,576,383 

2,243,180 

1,008,089 

515,060 

269,154 

3,819,143 

11,671 

876,776 

339,588 

965.506 

10,057 

128,145 

13.725,155 

1.449,987 

193,358 

7,898,379 

5.648,277 

1.463,431 

1,059,282 

1,321.121 

32,800 

1. 936.595 


Current 
Year. 


U 


40 
18 

2 

1 
11 
11, 

1 

4 

1 

4 
96 

7 
86 

10 
19. 

9, 
3 


$46,391 

800.410 
43.904 
642.700 
951,710 
662,607 
340,216 
040,667 
394,317 
735  281 
015,982 
270,774 
397,081 
095,748 
228,046 
606,727 
787,446 
256,245 
947,713 
Dec. 
558,216 
105,889 
488,025 
816,703 
,735,883 


Previous. 
Year. 


1,953,049 

118,526 

14,729 

96,141,43.S 

43,520,818 

5,119,967 

2,685,965 

27,400,423 

25,072,162 

3,039,645 

1  031,769 

14,470,381 

2,917,835 

10,237,229 

232239634 

1,726,403 

10,3/9,662 

548,082 

,923,826 

,433.551 

20,747,035 

1,493,428 

9,761,805 

0,122,464 

3,727,400 

2,435,818 

3,125,305 

8,510,721 

31,163 

7,852,150 

5,839,649 

13,691,805 

367,231 

78,565 

191,609 

10,726,286 

9.046,962 

422,799 

20,196,048 

320,197 

3,193,492 

1,374,480 

2,617,166 

297,275 

22.878,101 

16,980,636 

3,095,680 

2,660,358 

1,215,189 

621,147 

322,559 

4,375,759 

18,739 

917.146 

366,745 

1.219.831 

12,383 

153,154 

14,242.507 

1.732.922 

219,315 

8,612,417 

5,600,431 

1,631,851 

1,280,279 

1,477.589 

39,383 

2,314,544 


Previou* 
Year. 


J46,3«5 

13,137,866 

50  ,354 

5,964,500 

1,028.777 

46  930.897 

21,589,537 

2,432.537 

1,499.498 

13  833.980 

12,439,769 

1.441.923 

479.804 

7,042.044 

1.386.496 

5.221.021 

11429751S 

8.781.845 

109264113 

14,941,500 

11.303,516 

24,446,498 

542,954 

12.769.502 

3.959,183 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and  Monthly. 


Weeklu  Summaries. 

Cur'nl  Yeai 

Prez's  Year 

Inc.  or  Dec. 

% 
12.28 

Monthly  Summaries. 

Citr'nt  Year 

Preifs  Year 

Inc.  or  Dec. 

% 

1st  week  Aug    (41  roads) 

i 

8  660,176 

S 

9,872,839 

S 
— 1.212,663 

Month  Dec    1907  (123  roads). 

S 
174,422,451 

S 
184,893,810 

S 

—11,471,359 

6.20 

2d    week  Aug    (39  road.s) 

8  805,024 

9,973,195 

—1,167.171 

11.70 

Month  Jan     1908  (122  roads)  . 

151,758,406 

172,283,006 

—20,524,600 

12.49 

3d    week  Aug    (39  roads) 

8,887,875 

10,118,734 

—1,230,859 

12.16 

Month  Feb    1908  (123  roads)  . 

141.256,206 

160,150,610 

—  18,894,404 

11.79 

4th  week  Aug    (42  roads) 

13,076,076 

15,626,926 

— 2,550,850 

16.45 

Month  Mch    1908  (126  roads)  . 

162,495,089 

187,435,350 

—24,940.261 

13.37 

1st  week  Sept   (40  roads) 

8,695,381 

9,678,456 

— 983,075 

10.16 

Month  Apr    1908  (119  roads) . 

154,137.168 

190.046,156 

—35.908.988 

18.89 

2d    week  Sept    (40  roads) 

9,278,704 

9,932,527 

— 653,823 

6.58 

Month  Mav    1908  (120  roads). 

153,112,628 

198.146,871 

—45,034,243  22.67 

3d    week  Sept   (39  roads) 

9,583,859 

10,009,320 

—425,461 

4.25 

Month  June  1908  (1 13  roads)  . 

146,270,130 

179,397,094 

—33,126,964  18.47 

4th  week  Sept   (42  roads) 

13,311,936 

13,839,794 

—527,838 

3.81 

Month  July   1908  (  97  roads). 

156,103,883 

183,363,993 

—27,262,110  14.&7 

1st  week  Oct     (44  roads) 

10,291,971 

10,673,871 

—371,900 

3.48 

Month  Aug    1908  (105  roads). 

179,781,772 

209,690,782 

—29,909,010  16,64 

2d    week  Oct     (40  roads) 

10,403,972 

10.849,128 

—445,156 

4.10  1 

Month  Sept   1908  (   53  roads) . 

64,925.965 

68.912,167 

— 3.986.202 

5.78 

a  Mexican  currency.  6  Includes  earnings  of  Guif  &Chlc<igo  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  boih 
years,  c  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  EvansvUie  &  Indiana  RR.  h  Includes 
earnings  of  Col.  <Jc  .South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Itlnlty  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnings 
of  Denver  Enid  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenix  Ry.  t  These  figures  do  not  Include  receipts  from  sale  of  ooil. 
o  Figures  here  are  on  tho  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  fibres  are  on  tSie  new  baaU 
prsscrtbed  by  the  Inter-State  CJomnierce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which  fol- 
lows we  sum  uf)  sopjirately  the  earnings  for  the  second  week 
of  OL'tober.  The  table  covers  40  roads  and  shows  4.10% 
detrea-e  in  the  aggregate  under  the  same  week  last  year. 


Second  week  of  October. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Chicago  Terminal  Transfer 

Cine  Xevv  Orl  &  Texas  Pacific. - 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit   &  Mackinac 

Duluth  S  )Uth  Shore  &  Atiantic. 
<ieorgia  Southern  &  Florida  — 

Grand  Trunk  of  Canada i 

Grand  Trunk  Western \ 

Detroit  Grand  Haven<ScMihv=l 

Canada  Atlantic J 

International  &  Great  Northern 

Intcroceanic  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

^Mexican   International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M-- 
Mlssourl  Pacific  &  Iron  Mtn.. 

Central  Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico- - 

Hidalgo  &  Northeastern 

Nevada-Californla-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash  _ 


1908. 


$ 

60 

163 

265 

1,611 

245 

1 

298 

193 

108 

34 

141 

312 

454 

21 

59 

35 


1907. 


,210 
.6421 
,300i 
.000 
.900 
.824 
.943 
,650 
.877 
,953 
,213 
,274 
,500 
,715 
.138 
,672 


Total  (40  roads) 

Net  decrease  (4.10%). 


849.270 


183,000 
113,711 

60.832 
936,165 
135,563 

15  861 
100,554 
360,338 
924,000 

35,000 
172,562 
262.396 

16,760 
9,336 

13,165 

226,456 

1,096,086 

316,631 

23,781 
543.694 


73,143 

214,358 

208,100 

.501.000 

282.900 

3.141 

332,451 

161.872 

114.972 

36,505 

176.401 

311.464 

456,800 

23.817 

63.108 

43.607 

935,632 


163 
137 

68 

1,045 

179 

14 

97 
300 
951 

33 
100 
311 

20 
7 

13 

230 

1,195 

315 

28 
603 


Increase . 


57,200 
110,000 


31,778 


810 


000 
904 
866 
515 
657 
468 
442 
892 
000 
,000 
972 
,506 
,986 
.764 
.714 
.221 
.162 
.776 
.422 
,590 


20,000 


1,393 

3,112 

59,446 


2,000 


10.403.972  10,849,128 



1,572 


Decrease. 


s 

12 

933 

50 

716 

37 

000 

1 

317 

33 

508 

6,095 

1 

552 

35 

188 

855 


288,166 


2,300 
2.102 
3.970 
7.935 

86.362 


24,193 

8,034 

109.350 

44.094 


27,000 

i¥.4io 

49,110 
4,226 

"""549 

3,765 

99,076 

"  4,641 
59,896 

733,322 

445,156 


For  the  first  week  of  October  our  final  statement  covers 
44  roads  and  shows  3.48%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


First  week  of  October. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (37  roads) - 

Alabama  Great  Southern 

Chattanooga  Southern 

Chicago  &  Alton 

$ 

9.697,606 

63.286 

1.699 

267.222 

32,696 

150,109 

38,972 

40,381 

S 

10.015,796 

72,866 

2.574 

293,119 

34.976 

170.275 

41.331 

42,934 

S 

322,240 

$ 

640,430 

9,580 

875 

25,897 

Chicago  Terminal  Transfer 

Cine  New  Orl  &  Texas  Pacific. - 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

2,280 

20,166 

2,359 

2,553 

Total  (44  roads)          -      

10  291  971 

10,673,871 

322,240 

704  140 

Net  decrease  (3.48%) 

371,900 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.     The  compilation 

includes  every  road  from  which  we  can  get  returns  of  this 

character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together,  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings — say  about  the 

.20th  of  the  month. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  5  $  $  $ 

A.labama  Great  Southern — See  under  Southern  Ry  system  below. 

Ala  Tenn  &  Northern.. Aug            4.637  3.753  2.550  1.776 

July  1   to  Aug  31 8.767  7.506  4.666  3.672 

Atch  Top  &  S  Fe- b Aug  7,479.316  7,988,890  .^2,827, 346  .;2.410,242 

July  1   to  AugSl 14,464,716  15,928,445  ^5,456,260  j5, 028,967 

t)  Atlanta  Birm  &  Atl-a. J  ly       150,083  155.936  44.831  33.188 

Atlantic  Coast  Llne.a--Aug  1,575,574  1,950.997  218.766  235,270 

July  1   to  Aug  31 3.317,912  4,005,187  540,057  524,233 

Baltimore  &  Ohio,  b Sept  6,315,210  7,465,051  2,365,594  2,432,136 

July    1  to  Sept  30 18,409,566  22,441,261  6,889,242  7,399.051 

Bangor  &  Aroostook,  b- Aug       195,352  233,269  53,347  47,490 

July  1   to  Aug  31 376,686  456,471  103,642  102,593 

Bellefonte  Central. b Sep           6,965  4,576  2,753  1,207 

Jan  1  to  Sept  30 46,391  46,365  8.324  13.697 

«  Boston  &  Maine. b Aug  3,519,391  4,065,653  1,262,486  1,552,334 

July  1   to  Aug  31 6,794,513  7,817,852  2,252.476  2.751.456 

Brldgeton  &  SacoRlv.b.Aug           5.778  6.537  2,633  2,992 

July  1  to  Aug  31 11,147  11,882  5,045  5.465 

Buff  Roch   &  Pitts. b. --Aug       616,523  768.646  157.990  288.007 

July  1  to  Aug  31 1,270,095  1,554,018  361,219  604.815 

Canadian    Northern Aug      747.400  835.600  186.100  216,400 

July  1   to  Aug  SI 1.475.900  1.718.800  389.000  437,300 

Canadian  Pad rv. a     A"g  6,385.957  7,010,177  2,578.899  2,570.275 

July  1   to  Aug  31 12,678.838  14.018.450  4.853.472  5,077.128 

Central  of  Georgia- a Aug       812.293  965,871  115,884  190.706 

July  1   t     Aug  31 1,743,555  1,920,235  357,805  399.539 

Centraiof  New  Jersey. b- Aug  2.159.942  2,557.130  924.962  1,190,804 

July  1  to  Aug  31 4.316,666  5,100,786  1,860,225  2.346.164 

X  Central  Vermont,  b--- July  288,491  312,706  55,144  68,205 

Chattanooga  South... a  July  11,146  15.081  1,142  1,042 

Chcsai)    ikc   &   Ohl    .b..A   g  2.202.904  2.667.359  946.860  1.060.805 

July  1  to  Aug  31 4,388,036  5,057,511  1,777,312  1.914,106 

Chesterfield  <Sc  Lane.  b.. Aug  2,636  4,823  def  185  1.355 

J    ly  1  t     Aug  31 6,298  9.628  302  3,142 

Chicago  &  Alton. a Aug  1,150,976  1,129.395  s530,652  s381.208 

July  1   to  Aug  31 2,208,012  2,128,803  si. 016. 642  s665.357 

« Chicago  Great  West. b-Aug  731,680  776,972  179,188  195,014 

July  1  tn  Aug  31 1.345.443  1.491,184  292,971  350.596 

I  Chic  Burl  &  vjulney.  b-Aug   6.918.604      7,553,214      2.483.479      2.764.721 
July  1   to  Aug  31 13.189.767    14,447.156      4,517.028      5.276.609 

iChIc  Ind  4  Louisv.b-- Aug       487,142         556.509         170,462         226  347 
July  1  to  Aug  31 940,744      1,055.643  311,762  408.805 

'Chic  Mjiw  &  St  P.b Aug    5.339,460      5,221,252      2,048,431      2.128,532 

July  1  to  Aug  31 9.991,809    10,342.266      3.825  689      4.192.361 


Gross  Earnings Net  Earnings^ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

s  Chic  &  Nor  West,  b.- Aug  5,770,644  6,439,654  2,205.264  2,254,686 

July  1  to  Aug  31 10.985,829  12,404.102  4,069,685  4,265,724 

Cine  New  Ori  &  Tex  Pac — See  under  Southern  Ry  System  below. 

xChlcStP  Minn  &  O-b.  Aug   1,098,580  1.190,037  350,208  333,560 

July  1  to  Aug  31 2,097,068  2,320,499  682.145  688,938 

iClnc  Ham   &  Dayt-b.-Aug       728,444  875.892  195.941  208.892 

July  1  to  Aug  31- 1,383.346  1.674.879  318.904  365.822 

Colorado  Mldland-a Aug       202.023  217.701  46,079  45.211 

July  1   to  Aug  31 395,372  443.601  97.038  108.247 

Colorado  &  South. b Aug  1,269,880  1,114,736  452.570  341.914 

July  1  to  Aug  31 2,510.248  2.304.980  924.740  725.186 

Columb  Newb  &  Lau.a-May         17,457  23.100  def2,753  1,259 

July  1  to  May  31 275,775  294,013  8,236  26,638 

Copper  Range.b Aug         71,220  87,785  10,934  32,490 

July  1   to  Aug  31 147,020  175.958  33.711  78.175 

Cornwall    a    A.ig             5.452  23.467  356  13.370 

July  1   to  Aug  31 10,272  44,859  655  26.453 

Cornwall  &  Lebanon Aug         23.533  42.287  5.431  20,357 

July  1  to  Aug  31 46,531  83.554  10,513  39,156 

Cuba    RR         Aug        127,843  145,268  42,978  38,414 

July  1   to  Aug  31 281,629  298.300  106.442  89.040 

Delaware  &  Hudson. b. -Aug  1.566.459  1.931.955  r677,782  r851.384 

Jan    1   to   Aug  31 11.860.410  13.137.866    r4,495,345  r5, 061, 533 

I  Delaware  Lack  &  W.b-Aug  2,616.370  3.265.557  1.081.717  1,536.945 

July  1   to  Aug  31- 5.475,609  6.292.575  2,324.250  2.884.728 

Denv  &  Rio  Grande-a-- Aug  1.764,400  2,120,262  587,301  731,091 

July  1   to  Aug  31 3,449.224  4.147.599  1,188.461  1.472,491 

Detroit  <&  Mackinac. a- -Aug         97,240  119.432  28.837  30,364 

July  1   t     Aug  31 201.843  229,182  65,405  49.931 

z  Duluth  &  Iron  Range  b  Aug      940,942  1,198.244  675,128  838.777 

July  1   to  Aug  31 1,922,931  1.990,568  1.391,904  1.358.344 

Dul  So  Shore  &  Atl-b.- Aug       222,549  333.139  60.632  103.726 

July    1    to   Aug  31 448.664  663.051  122.383  210.573 

Erie  a             Aug   4,351.791  5.083,318  1.214,087  1,43a, 140 

July  1  to  Aug  31 8,531,876  10.021.156  2.321.104  2,951.127 

Falrchlld  &  Northe'n-b-Aug           1,681  1.197  245  defl,525 

July  1  to  Aug  31 3,195  2,769  549  defl,294 

Fonda  Johnst  &  Glov.a.Aug         83,200  94,278  48,824  51,758 

July  1   to  Aug  31 164,477  192.735  95.785  111,342 

Georgia  RR.b Aug       205.661  244.470  5.929  38,263 

July  1  to  Aug  31 423,735  47%.888  21,222  57,678 

Georgia  Southern  &  Fla — See  under  Southern  Ry  system  below. 

Grand  Trunk  ot  Canada — 

Grand   Trunk   Ry Aug  2,668,789  3.146.192  860.884  996,659 

July  1  to  Aug  31 5,231,001  6,242,259  1,604,972  1,861,923 

Grand  Trunk  Western  Aug       516,336  595,173  163,028  126,042 

July  1  to  Aug  31 984,980  1,134,381  207,313  182,007 

Det  Gr  Hav  &  Milw..Aug       149,401  191.740  33.335  57.425 

July  1  to  Aug  31 298.316  357,687  76,160  78,351 

Canada   Atlantic Aug       193,687  209,2.59  29.929  37.472 

July  1  to  Aug  31 377.640  408.298  54,261  53.531 

jr  Great   Northern. b Aug  4.460,471  5,742,628  1,441,285  2,298.500 

July  1  to  Aug  31 8,910,964  11.382.682  2.851,725  4.576.924 

Hocking  Valley. a Aug       615.314  685.736  224,106  252,735 

July  1  to  Aug  31 1,145,835  1.320.675'  413.838  468.524 

Illinois   Central-a Aug   4,662.619  5.280.578  704.723  981,306 

July  1  to  Aug  31 8,915,876  10,392.515  1.383.530  2.090.606 

I  Internat  &  Gt  Nor_b.-Aug       580,458  589,334  100,662  39,047 

July  1  to  Aug  31 1,082,969  1.160,955  149.405  41,193 

0  Interoceanic of  Mexico- Aug       513,916  617,407  152.957  151,295 

July  1   to  Aug  31 1,058,358  1.223.171  310.437  293.693 

Iowa  Central. a Aug       265.675  259.893  ft78.440  ft77.143 

July  1  to  Aug  31 497.388  505.504  /a29.009  ftl39,328 

Kanawha  &  Michigan-a-Aug       207.173  214.068  46.473  22.292 

July  1   to  Aug  31 409.080  416.699  104,680  52,524 

Kansas  City  South. a-.. Sept        689.132  900.885  218.275  331,269 

July  1  to  Sept  30 2.177,384  2,654,508  741,761  966.071 

Lehigh  Valley. b Sept    2.926,821  3.245.306  1.109,287  1,213.853 

July  1  to  Sept  30 8,287,205  10.010.951  3.050.346  4.008.245 

Lexington  &  Eastern,  b.  July         36.821  51.761  10.186  19,289 

Long  I  land.b Aug            Dec  97,068  Inc     51,230 

Jan   1   to   Aug  31 Dec  241,341  Inc  549,319 

Loulsv   &  Nashv.b Aug   3,649,746  4,426,4,53  1,217,389  1,354,018 

July  1  to  Aug  31 7,330,098  8,552,490  2,526,792  2,497.136 

1  Maine  Central- b Aug       797.240  893.285  308.984  346,710 

July  1  to  Aug  31 1,519,549  1.709.475  536.725  671,947 

Manlstqiue.b Sep           3,283  4.554  def.2.353  def.5,699 

Jan   1    to   Sep  30 43,904  50.354  def. 2.711  def. 7, 287 

Maryland  &  Penna. a-- -Aug        36,780  37,438  13,731  14,408 

July  1   to  Aug  31 :          66,309  66,734  20,497  21,337 

(7  Mexican    Central May  2.794,474  2,995,982  989,438  897,031 

July  1  to  May  31 32,869.443  28.492,109  9,940,929  8,576,542 

0  Mexican  International. Aug       594.912  789.073  250.734  244.962 

July  1  to  Aug.  31 1.151.503  1,557,603  447,305  473,393 

Mineral   Range-b Aug         72,380  76,294  16.343  21,720 

July  1   to  Aug  31 146.207  148.632  29.272  36.802 

Mlnneap  &  St  Louis-a.-Aug       340,783  346,009  A;117.201  fcl07.754 

July  1   to  Aug  31 653,797  708,823  fc208,477  A:236.731 

Mlnneap  St  P  &SSM-b. Aug      961.360  1.021.935  355.268  368.257 

July  1   to  Aug  31 1.911.469  2,116,825  748.569  774.692 

Mo  Kans  &  Texas. b Aug   2.200.770  2.288.414  716,222  900,238 

July  1  to  Aug  31 4,069,037  4.512.949  1,132,615  1,825,332 

Mo  Pacific  System,  b Aug  8,907.886  4.670.229  1,307,600  1.458.959 

July  1   to  Aug  31 7,529.160  8,782.791  2.487.701  2,569,878 

Mobile  &  Ohio — See  under  Southern  Ry  system  below. 

Nash  Chatt  &  St  L.b..-Aug       878.611  995,211  197,813  211,031 

July  1   to  Aug  31 1,758,910  1,953,049  405.458  439.056 

(/National  RRofMexlCO.Aug   1.198.138  1,406.976  470.450  463,557 

July  1   to  Aug  31 2,406.900  2.812.701  943,796  912.450 

Hidalgo  &  North  ast.  Aug         77,580  87,425  12.630  21.885 

July  1   to  Aug  31 150.854  172.589  22.999  37.865 

Nevada-Cal-Oregon.b.-Aug          37.237  37,591  20,341  22.247 

July  1   to  Aug  31 69.379  66.958  37,074  37,892 

Nevada  Central. b Aug           5.480  8,057  1.491  575 

July  1   to  Aug  31.--.--.          13,923  14,729  4,468  731 

N  YCent&  Hud  Rlv... June  7.269.868  8.684.260  2.174.084  2,562,594 

Jan  1   to  June  30 40.662,607  46,930.897  8.887.483  9.530,381 

Lake  Sh  &  Mich  Sou. June  3.086.055  3,791,103  886,714  850.658 

Jan   1   to  June   30 18.340.216  21.589,537  4,857,699  5,276,264 

LakeErie  &  Western. June       356,538  422,895  49,978  107,700 

Jan   1   to  June  30 2,040,667  2,432,537  237.933  591.420 

Chic  Ind  &  Southern-June       230.744  254.849  56.522  93.542 

Jan   1   to  June  30 1,394,317  1,499.498  403.776  519,932 

Michigan  Central June  1,977.246  2.376.125  572,511  399,595 

Jan  1   to  June  30 11.735.281  13.833,980  2,552,220  2, .502. 558 

ClevClnCh  &  St  L June   1,983,163  2,323.844  536.149  709.414 

Jan  1  to  June  30. 11,015,982  12,439,769  2,008,385  2,723,061 

Peoria  &  Eastern June       217,164  266,282  40,299  50,041 

Jan  1  to  June  30 1.270,774  1,441,923  131,077  317,545 
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Gross  Earnings 

Current        Previous 


Year. 
S 

82,554 
479.804 

1,386,504 
7,042,044 

269,300 
1,386,496 

821,568 
5,221,021 


Net  Earnings 

Current        Previous 


Year. 


Year. 
& 


Year 
Hoaris.  S 

N  Y  Cent  &  Hud  Rlv — iCon)  — 

Cincinnati  Northern., June        80,893 
Jan  1  to  June  30 397.081 

PlttsbA  Lake  Erie- -.June      835,386 
Jan  1  to  June  30- 4,095,748 

Rutland June      236.384 

Jan  1  to  June  30 1,228,046 

N  Y  Chic  &  St  Louls.June      641,192 
Jan  1  to  June  30 4,606.727 

Total  all  lines Junel6.914,633  20,679,284 

Jan  1   to  June  30 96,787,446  114,297,513  21,297,453  24,614,891 

IN  YN  H  &  Hartford-b-4ug  4,528.132      5,350.063      1.553,486     2,199,626 
July  1  to  Aug  31 8,929,955   10,379,662 

N  Y  Ont  &  Western. a--Aug      844.384         899,256 

July  1   to  Aug  31 1,661,297      1.726,403 

N  Y  Susq  &  West.a Aug      266,490 

July  1   to  Aug  31 496,553 

Norfolk   &  Western- b- -Aug  2,507,097 

July  1  to  Aug  31 4,876,922 

Northern    Central. b A-g       956,036 

Jan   1   to  Aug  31 7,256,245 

X  Northern  Pacific,  b Aug  5.836,668 

J  ly   1   to  Aug  31 11,516,193 

X  Penna  Companti.b Aug  3,733,766 

July  1  to  Aug  31 7,323.786 

Pennsylvania — Lines  directly  operated. 

Eastof  Pitts  &  Erle-bAugll, 644. 799   15.522,399     4,098,670     5,200,670 
Jan   1    t  ■  Aug  31 86,947,713  109,264,113  23,971,524   29,590,024 


272,190 
548,082 

3,057,236 
5,925,826 
1,257,936 
8,781,845 
6,996.985 
14,129,750 
5,027.135 
9.761.805 


15,602 

75,328 

169,947 

878,278 

78.976 
290.549 
128,198 
974,725 
.708,080 


3,048,397 

353,291 

668,736 

84,733 

143,403 

1,025,983 
1,984,837 

285,276 
1,638,692 

2,601,295 
5  177,733 
1,646,724 
3,136.074 


10,390 

38,990 

313,589 

1,595,167 

75,728 

382,918 

185,997 

1,136,655 

5,365,251 


3,546,961 

405,199 

728,346 
54,918 

140,518 
1,145,201 
2,250,040 

364,276 
1,723.892 

3,050.056 
6.226,475 

1.928.646 
3,588,628 


4.085.996 
7,852,156 

2,883,510 
5,839,649 

6,969,506 
13.691,805 


188.973 
367,231 

78,565 
542,954 

52,996 

112,155 

5,647,125 


West  of  Pitts  &  Erie- -Aug        Dec     2,013,300 
Jan   1   t,j  Aug  31 Dec  14,941,500 

iPere  Marquette-b Aug  1,201.032     1,275,461 

July  1  to  Aug  31 2,258,248      2,455,818 

Phlla  Balto  &  Wash-b--Aug  1,389.227  1.592,527 
Jan   1   to  Aug  31 10,558,216   11,303,516 

Pitts  C  n  Chic  &  St  L.a-Sept  2.397,665  2,906,098 
Jan   1   to   Sept  30 19,105,889    24,446,498 

Ralelffh  &  Southport.a-Sept  9,478  10,099 

July  1  to  Sept  30 27,314  31,163 

Reading   Company — 

Phila  &  Reading. b.. -Aug  3,012,903 
July  1  to  Aug  31 5,930,374 

Coal  &  Iron  Co-b Aug  2,122,030 

July  1  to  Aug  31 4,076,793 

Total  both  coS-b Aug  5,134,933 

July  1   to  Aug  31 10,007,168 

Reading    Company Aug      

July  1  to  Aug  31 

Total  all  companies — Aug      

July  1  to  Aug  31-- - 

RlchFred&  Potomac- --Aug        118.283 
July  1  to  Aug  31 292,911 

Rio  Grande  Junction.. -July        72,930 
Dec  1  to  July  31 488,025 

Rio  Grande  Southem-b-Aug        51,444 
July  1  to  Aug  31 102,753 

Rock  Island.a Aug  5,334,127 

July  1   to  Aug  31 10,013,234    10,726,286 

St  Louis  &  San  Fran  a. Aug  3,993,644  4,670,790 

July  1  to  Aug  31 7,591,896  9,046,962 

Evansv  &Terre  H-a--Aug       196,956  224,045 

July  1   to  Aug  31 382,666  422,799 

Total  amines. a Aug  9,524,728   10,541.961 

July  1   to  Aug  31 17.987.796   20.196,048 

jcSanPed  L  A  &SL.b--Aug       549,216  685.725 

July  1  to  Aug  31 1.072.488      1,374.480 

St  Jos  &  Grand  Island -b- Aug  149.244  173.613 

July  1   to  Aug  31 274,060  320.197 

St  Lo   Is  Southw.a Aug  807.100  937,405 

July  1  to  Aug  31 1,584,206  1,798,099 

X  Seaboard  Air  Line- b-. Aug  1,060,634  1,326.305 
July  1  to  Aug  31 2,246,987     2,617,166 

Southern   Pacific. a Aug  9,831,637    11,454,077 

July  l.to  Aug  31 19.552,043   22,878,101 

Southern  Railway. b Aug  4,099,167 

July  1   to  Aug  31 8,246,404 

Mobile  &  Ohio. a Aug  739.118 

July  1  to  Aug  31- 1,466,284 

Alabama  Great  Sou-a-Aug  304.303 

July  1   to  Aug  31 597,926 

Cln  N  O  &  Tex  Pac-a-Aug  666,688 

July  1   to  Aug  31 1.299,869 

Georgia  Sou  &  Fla.b-Aug  146,622 

July  1   to  Aug  31 286,584 

Texas   Central Aug        83,213 

July  1  to  Aug  31 159,907 

X  Texas  &  Pacific- b Aug  1.071.902 

July  1  to  Aug  31 2,037.927 

Tidewater  &  Western  .  b. Aug  5,715 

July  1  to  Aug  31 11,671 

Toledo  &  Ohio  Cent. a-. Aug      438,224 
July  1  to  Aug  31- 876,776 

Toledo  Peoria  &  West. b  Sept  104,207 

July  1  to  Sept  30- 297.662 

Tol  St  Louis  &  West.a--Aug  321.429 

July  1   to  Aug  31 615,264 

Tomblgbee  Valley Aug  5,466 

July  1  to  Aug  31 10,057 

Union    Pacltic-a Aug  6,975,471 

July  1  to  Aug  31 -13,725,155   14,242,507 

xVandalla    b Aug  745,061         910,644 

July  1  to  Aug  31 1,449.987 

Virginia  &  Sou  West-. b- Aug  100.785 

July  1   to  Aug  31 193.358 

Wabash-b Aug  2,376.978 

July  1  to  Aug  31 4,454,955 

Wash  Bait  &  Annap Sept         55,938  

July  1  to  Sept  30 151,545  

West  Jer  &  Seashore- b- Aug      767.250  902.250 

Jan   1   to  Aug  31 3,735,883  3,959,183 

Western  Maryland. a---June      429,231  512,006 

July  1  to  June  30 5,648,277  5,000,451 

I  Wheel  &  Lake  Erie. b- Aug       532,070  657.340 

July  1  to  Aug  31 1.059.282  1.280,279 

X  Wisconsin  Central- b- -Aug       669,472  728.664 

July  1   to  Aug  31 1,321.121  1,477,589 

Wrlghtsv   &  TennlUe.b.Aug       zl6.957  221,306 

July  1  to  Aug  31 232,800  239,383 

Yazoo  &  Miss  Valley. a-. Aug       637,647  796,802 

JulyltoAugSl 1,222,198  1,517,916 


Dec      430,000 
Dec  2,529,500 


381,284 

629,105 

404,728 

2,355,720 

765,941 
5,258,968 

2,356 
7,250 

1,135,197 
2,236,283 

def30,786 
29,036 

1,104,411 
2,265,320 

119,837 
250,951 

1,224,248 

2,516,271 

16,431 

87.085 

n2 1.891 

nl46.419 

20.919 
44.387 
1,673,714 
2,673,686 
1,130,463 
2,047,637 

76,714 
142,083 

2,880,891 
4,863,406 

179,104 
304,776 

63,626 
106,324 
153,915 
294,839 


387,535 

685,493 

451,626 

2,247,220 

842,894 

5,824,34  1 

1,687 

7,843 

1,589,286 
3,122,326 

190,408 
337,824 

1,779,694 
3,460,150 
126,142 
256,791 
1,905,836 
3,716,941 

54,925 
109,379 

n23,569 
nl62,885 

18,152 
44,009 

1,533,560 
2,629,350 

1,260,711 
2,371,871 

70,710 
126,061 

2,864,981 
5,127,282 
163,523 
308,278 
83,389 
148.134 
285,045 
531.077 

302.077 
559.410 


212,855 

522,664 

3,430,761  3,321,683 

7,072,360  6,747,022 

4,923,571    J/1,326,349  1/1,071,059 

9,713,480   y2, 678, 183  !/2.009,360 


921,980 

1,831,728 

361,640 

723,627 

766,221 

1,537,156 

174,481 

360,397 

104,310 
195,017 

1,256,730 

2.472,076 

10,251 

18,739 

457,138 

917,146 

116,136 

314,782 

401,338 

743,231 

6,546 

12,383 

7,008,512 


1,732,022 

113,989 

219,515 

2,602,303 

4,912,161 


206,173 

396.658 

74.224 

143.398 

198.276 
387.527 
651,481 
682,670 
25,305 
39,071 

265,710 

456,082 

373 

736 

156.947 

334,158 

31.277 

80.289 

pi  11. 49 3 

P204.996 

2,140 

3,153 

3,471,105 
6,834,479 

206,993 
385,109 

45,936 
80,607 

915,152 

1,542,644 

24,039 

50,878 

399,161 

863,755 

133,697 

1,870,043 

150,515 

345,687 

268,467 

514,682 

2,593 

4,670 

dcf.67,654 

dt.202.347 


253,816 

486,725 

41,470 

110.471 

178.998 
319.220 
e22,0R5 
656,779 
28,106 
48,204 

368.783 
661,421 

1,936 
2,943 

142,147 

298,887 

33,346 

66.306 

pl23,527 

p21 1,647 

2,04" 

3,31<> 

2,789,067 

5,831.9,50 

233,273 
410,251 

43,151 
82,307 

1.028,109 
1,778,086 


488,961 

918,455 

191,435 

1,870,477 

197,292 

383,200 

206,184 

578,442 

4,37u 

8.214 

def.3.97  2 

def.16.102 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  After  allowing  for  net  revenue  from  outside  operations  and  deducting 


taxes,  operating  Income  Is  $45,560  In  Aug.  1908,  against  $17,599  last  year, 
and  from  July  1  to  Aug.  31  Is  $70,712  In  1908  and  $46,738  In  1907. 

a  These  results  are  In  Mexican  currency. 

h  For  August  1908  additional  Income  showed  a  deficit  of  $197,  against  a 
credit  of  $9,564  In  1907,  and  for  period  from  July  1  to  Aug.  31  was  $3,200 
In  1908,  against  $19,879  last  year. 

.;■  The  company  now  Includes  the  earnlnss  of  the  Denver  Enid  &Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Aug.  taxes  and  rentals  amounted  to  $306,321,  against  $233,270  In 
1907j  after  deductlns.-  which,  net  for  Aug-.  1908  was  $2,521,025,  against 
$2,176,972  last  year.  For  period  from  July  1  to  Aug.  31,  taxes  and  rentals 
were  $612,642  In  1908,  asalnst  $480,980  In  1907. 

k  For  .A.ug.  1908  additional  income  was  $19,928.  against  $14,695  In  1907, 
and  for  period  from  July  1  to  Aug.  31  was  $32,708  In  1908,  against  $29,436 
ast  year. 

n  These  figures  represent  30%  of  gross  earnings. 

P  For  August  miscellaneous  charges  and  credits  to  Income  was  $13,341, 
against  $9,467  In  1907,  and  for  period  from  July  1  to  Aug.  31  was  $29,596 
in  1908,  against  $18,825  In  1907. 

r  For  August  1908  net  from  Coal  Department  was  $78,797,  against 
$63,961  last  year,  and  from  Jan.  1  to  Aug.  31  was  $605,345  in  1908,  against 
$736,644. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  August  1908;  total  net  earnings  were  $450,793,  against  $399,892 
last  year,  and  for  period  from  July  1  to  Aug.  31  were  $908,657  this  year, 
against  $690,436. 

V  In  accordance  with  the  contract  of  June  30  1908  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.,  the  Construction  Co.,  as  the  part  of  expenses  chargeable  to  It  on 
account  of  the  unfinished  condition  of  the  work  and  the  interference  by  Its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  ex- 
penses above  70%  of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  th«  Inter- 
State  Commerce  Commission. 

V  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  Income  is  $1,175,194  in  Aug.  1908,  against  $916,659  last 
year,  and  from  July  1  to  Aug.  31  is  $2,371,969  In  1908,  against  $1,707,857. 

2  Includes  $67  other  Income  for  Aug.  1908,  against  $85  In  1907,  and  for 
period  from  July  1  to  Aug.  31  includes  $98  in  1908,  against  $187  last  year; 
the  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bangor  &  Aroostook- -.Aug         81,678  68,276  2:defl9,175         3:12,443 

July  1  to  Aug  31 161,446  139,143  2:def37,460  zl4,215 

Bellefonte  Central Sept  257  303  2,496  904 

Jan  1  to  Sept  30 2,313  2,727  6,011  10,970 

Brldgeton  &  Saco  Rlver-Aug  593  593  2,040  2,399 

July  1  to  Aug  31 1,187  1,187  3,858  4,278 

Central  of  New  Jersey-.. Aug       556,222         614,021         368,740         576,783 
July  1  to  Aug  31 1,092,901      1,217,073  767,324      1,129,091 

Colorado   Midland Aug         31,350  30,647  c6,315  c4,902 

July  1  to  Aug  31 62,700  61,294         C18.011  C30.530 

Colorado    &  Southern. ..Aug       271,092         253,609       c231,678       cl25,561 
July  1  to  Aug  31 516,519  482,877        c484,708        c286,283 

Copper  Range Aug  11,937  12,437  def. 1,003  20,053 

July  1  to  Aug  31 23,875  24,875  9,836  53,300 

Cornwall  &  Lebanon Aug  3,538  3,638  z3,329  xl7,607 

July  1  to  Aug  31 7,068  7,261  a:6,562  z32,289 

Cuba    RR Aug  32,263  28,329  10,715  10,085 

July  1  to  Aug  31 64,525  56,658  41,917  32,382 

Denver  &  Rio  Grande. .Aug  308,190  322,970  <i319,579  ri418,894 

July  1  to  Aug  31 605,977  635,897  (2700,447  (i900,715 

Duluth  So  Sh  &  Atl Aug  92,897  94,926    idf.19,528  118,505 

July  1   to  Aug  31 185,130  192,257    a:df.37,306  2:36.532 

Georgia  RR Aug  54,713  61,402  2:def33,951  2:def21,877 

July  1  to  Aug  31 110,079  113,158  a:del65,826  2:def54,212 

Hocking  Valley Aug  90,224  79,879       2166,151  2:248,880 

July  1   to  Aug  31 181,697  153,935       a:305,133  2444,090 

Kanawha  &  Michigan-. .Aug         23,082  21,176         2:22,365         222,552 

July  1  to  Aug  31 46,162  43,074         2:61,689         x38,980 

Maryland  &  Penna Aug  3,979  3,986  9,752  10,422 

July  1  to  Aug  31 7,959  7,959  12,538  13,378 

Mineral  Range Aug         12,810  11,955  2:3,555  2:9.864 

July  1  to  Aug  31 25,588  24,591  2:3,706  a:13,653 

Mo  Kans  &  Texas Aug    ?i575,807  ft561,754  2143,646  2363,097 

July  1  to  Aug  31 ftl,123,770  ftl,116,649  220,390  2760,886 

Nash  Chatt  &  St  L Aug       150,995         153,293  46,818  57,738 

July  1  to  Aug  31 301,990  308,914  103,468  130,142 

Nevada-Cal-Oregon Aug  4,046  3,880  217,464  119,502 

July  1  to  Aug  31 8.092  7,753  jb31,138  233,088 

N  Y  Ont  &  Western Aug  91,405  73,740  261.886  331.459 

July  1  to  Aug  31 172.575  143.278  496.161  585.068 

Norfolk  &  Western Aug  438,728  429,541  587,255  715,660 

July  1  to  Aug  31 877,787  852,747  1,107,050  1.397,293 

Reading   Company Aug  868,625  870,742  355,623  1,035,094 

July  1  to  Aug  31 1,737,250  1,741,484  779,021  1,975,457 

Rio  Grande  Junction... July  8,333  8,333  13,558  15,236 

Dec   1   to  July  31 66,666  66,666  79,753  96,219 

Rio  Grande  Southern.. -Aug  18,906  21,129  22.069  xdef. 2,871 

July  1   to  Aug  31 37,754  41.057  210.909  26.972 

St  Louis  Southwestern- -Aug  165,967  175,341  235,287  2167.352 

July  1  to  Aug  31 339,704  336,594  236,310  2302,171 

Texas    Central Aug  2,584  2,584  22,721  25,522 

July  1  to  Aug  31 5,168  5,168  33,903  43,036 

Toledo  &  Ohio  Central- -Aug  39,941  38,795       2113.900  2126,406 

July  1  to  Aug  31 80,326  80.006       2256,013  2246,158 

Tol  Peoria  &  West->. Sept  23,628  23,508           c9,649  214,576 

July  1  to  Sept  30 71,624  71,352         212,376  cll.661 

Wash  Bait  &  Annap Sept  25.169  def. 1,130  

July  1  to  Sept  30 75,271  def. 24,392  - 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

n  Fixed  charges  include  taxes  amounting  to  $114,700  for  Aug.  1908, 
against  $53,150  in  1907,  and  additions  and  betterments  of  $27,527  this 
year,  against  $80,343;  from  July  1  to  Aug.  31  taxes  were  $179,352  In  1908, 
against  $105,724;  additions  and  betterments  were  $56,514  for  the  same 
period,  against  $155,038  the  previous  year.  Prior  to  July  1907  It  was  the 
practice   lo    include   these    Items    in   the   expenses. 

X  After  allowing  for  other  Income  received. 

Miscellaneous  Companies. 

Gross  Earnings Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Companies.                        $                    $  $                    $ 

Ablngton  &  Rockland  Eleo 

Lt&  Power  Co-b Aug  4,396  3,703  1,594  645 

Jan  1   to  Aug  31 35,884  31,896  13,493  10,648 

Buffalo  Gas  Co Sept        21,077           

July  1  to  Sept  30 44,225  39,544 

Dumb  Tel  &  Tel  Co-b-.. Sept  508,131  503,721  219,411  197,466 

Jan  1   to  Sept  30 4,554,714  4,351,788  1,912,677  1,650.489 

Cuyahoga  Telephone  Co-Aug  68,776  65,875  37,173  29,607 

Demerara  Elec  Co Aug  10,325  9,991  4,688  4,472 

Jan   1   to  Aug  31 79.278  77,657  33,637  32,519 
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Gross  Earnings — —     Net  Bamings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companis.                           5  $  $  S 

Ed  Elec  Co  (Brockton)  b  Aug         15.700  14,182  7.489  6.322 

Jan  1   to  Aug  31 134,844  119,151  56,695  48,850 

Fall  Rlv  Gas  VVks.b Aug         34.162  33.844  17,001  14,421 

Jan   1   to  Aug  31 261,987  247,528  100,466  98,996 

Houghton  Co  El  Lt-b--Aug         16,637  16,381  7,364  7,167 

Jan   1   to  Aug  31 147  885  152,683  68,375  72.619 

Houston  Lt  &  Power- a- May         28,795  28,025  14,594  12,734 

Jan   1   to  May  31 155,390  141,529  75,617  70,011 

Hud  Rlv  Elec  Pow  Co  a  July         84,262  98,323  26,064  27,226 

Jan   1   to  July  31 703,343  640,599  320,266  256,183 

Keystone  Teleph  Co-a--Sep         87,656  86,592  44,784  41,457 

Lowell  El  Lt  Corp. b Aug         26,229  23,557  10,764  9,491 

Jan   1   to  Aug  31 217,711  197,915  82,163  79,498 

0  Mexican  Tel  &  Tel  Co — 

March  1  to  Aug31 196.925  185,163  88,934  81,147 

Minn  Gen  Elec. b Aug         74,411  67,715  39,997  32,835 

Jan   1    to  Aug  31 630,829  583,133  333,284  296,974 

PaclUc  Coast Aug       593,117  755,961  107,517  148,234 

July  1  to  Aug  31 1,173,105  1,493,428  172,754  263,679 

Victor  Fuel  Co- b Aug       155,837  227,616  25,038  47,613 

July  1   to  Aug  31 330,685  456,178  62,990  95,050 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxer. 

(/These  results  are  in  Mexican  currency. 

Interest  Charges  and  Surplus. 

— Int.,  Ueiitals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                         $  $  $  $ 
Ablngton  &  Rockland  Elec 

Lt  &  Power  Co Aug               354  431  1,240  214 

Jan   1    to   Aug  31 2,156  2,479  11,337  8,169 

Cumb  Tel  &  Tel  Co Sept         43,766  40,424  175.645  157,042 

Jan  1   to  Sept  30 341.846  354,676  1,570,831  1,295,813 

Cuyahoga  Telephone  Co-Aug         11,283  11,250  25,890  18,357 

Ed  El  Co  (Brockton) --.Aug           2,543  1,143  4,946  5,179 

Jan  1   to  Aug  31 14,565  8,755  42,130  40,095 

Fall  Rlv  Gas  Wks Aug           2,354  2,001  14,647  12,420 

Jan   1   to  Aug  31 12,581  11,963  87,885  87,033 

Houghton  CoEl  Lt Aug            4,308  3,462  3,056  3,705 

Jan    1    to   Aug   31 29,584  24,174  38,791  48,445 

Houston  Lt  &  Pow  Co.. May           3,785  3,375  10,809  9,359 

Jan   1   to  May  31 18,810  10,875  56,806  53,136 

Lowell  Elec  Lt  Corp Aug           4,051  3,490  6,713  6,001 

Jan  1   to  Aug  31 27,752  21,538  S4,411  S7,960 

Minn  Gen  Elec  Co Aug         32,091  26,653  7,906  6,182 

Jan  1   to  Aug  31 233,693  176,086  99,591  120,888 

Victor  Fuel  Co Aug         16,795  19,404  213,478  2:34,964 

)sM     July  1  to  Aug  31 33,890  38,829  2:39,882  2:69.671 

X  After  allowing  for  other  income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


AmerlcanRys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
riChlcago  &  Oak  Park 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
/Detroit  United  Ry.. 
Duluth  Street  Ry... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falrm&  Clarksb  TrCo 
Ft  Wayne  &  Wabash 
Valley  Traction  Co. 
Calv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry- 
Honolulu  Rapid  Tran 

&  Land  Co' 

Houghson  Co  St  Ry.. 
Illlnols  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxvlile  Ry  &  LtCo 
Lex  &  Inter  Rvs  Co.. 
Llttle  Rk  Ry  &  El  Co 
Memphis  Street  Ry-  - 
Metrop  West  Side  El. 
Mllw  Elec  Ry  &LtCo 
Mllw  Lt  Ht  &TrCo.- 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
NJ  &  HRRy  &FyCo 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry.- 
Peeksklll  Light  &  RR 
Portland  Ry  L  &  P  Co 

Porto  Rico  RysCo 

Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlnglleld  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Hap  tran. 

k  Underground  El  Ry 

of  London — 

Three  tube  lines   . 

Metropolitan  Dist  _ 

Unlt<-d  Tramways 
United  RRs  of  San  Fr 
United  Ryr,  „f  St  L 
Whatcom  Co  Ry  &,  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 

August 

August 

September 

August 

August 

August 

August 

August 

July 

August 

August 

2d  v,'k  Oct 
2d  wk  Oct 
September 

August 

August 

August 

August 

September 
Wk  Oct  18 

August 

August 

August 

August 

August 

August 

August 

September 
September 
September 

August 

August 

Wk  Oct  10 

August 

September 

August 

August 

August 

August 

September 

August 

August 

September 
August 

August 

September 

August 

August 

August 

September 

July    

August 

August 

August 

August 

Wk  Oct  17 
2d  wk   Oct 


Wk  Oct  10 
Wk  Oct  10 
Wk  Oct  10 
August  --. 
September 
August  ... 


Current    Previous 
Year.        Year. 


S 

240,740 

153,895 
42,793 

177,891 
16,515 
10,279 
22.958 
68,836 
63,803 
62,724 
32,132 
94,738 

129,212 
17,808 

170,027 
41,399 
37,960 

125,587 

101,708 

89,899 

33,859 

30,565 
25,952 

359,753 
36,271 

537,499 
49  ,240 
63.246 
54.656 

143.044 

197,031 

337.966 

104.718; 
70.071 

127,7961 
51,907 

209,742 

92,503 

J174,872 

9,559 

158,550 
28,616 
16,864 

373,288 
35,427 

641,807 

94,991 
179,921 

51,544 
382,742 
174.735 

15,512 

62,620 
106,198 

45.474 
212,318 

68,560 
124,926 


£11,705 

£9,705 

£7,253 

570,700 

887,344 

29,417 


$ 

270,084 

150,597 
45,570 

198,578 
17,327 
6,638 
23,970 
75,401 
64,437 
67,747 
35,125 
94,294 

132,813 
16,758 

199,578 
42,131 
34,794 

125.118 
99,467 
91,558 
32.795 

29.679 
25.337 

341 .59« 
34.695 

523,641 
54,856 
59,085 
57,020 

140,902 

211,468 

337,439 

100,796 
69,628 

131,196 
46,545 

210,146 
97,930 

307,487 
8,706 

146,170 
26,732 
16,760 

361,582 
29,483 

556,784 

80,641 
168,993 

54.417 
365,531 
177,484 

16,666 

66,440 
107,982 

45,021 
221,261 

65,445 
114,249 


£9,745 
£8,370 
£6,274 
317,769 
930,606 
31,696 


Jan.  1  to  latest  date. 


Current 
Year. 


2,110,191 
920,528 


1,586,026 
83,603 
74,219 
159,816 
472,249 
506,770 
467,251 
190,468 


5,543,650 
688,786 

1,487,854 
342.691 
247.990 

856.257 
700.864 


1,507.809 


250 

173 

2,615 

282 

4,042 

373 

402 

495 

1,199 

1,909 

2,531 

565 

2,833 

1,015 

410 

1,247 


,079 
,563 
,543 
,463 
,354 
,066 
,540 
,818 
,765 
,492 
,747 
,721 
,975 
,783 
,887 
877 


Previous 
Year. 


2,235,385 
935,620 

1,604",295 
83,235 
49,240 
155,327 
498,693 
475,189 
493,767 
192,712 


5,612,882 
659,370 

1,582,896 
317,440 
232,601 

811,890 
685,893 


n, 232, 295 

76,529 

1,408,471 

177,000 

107,473 

3,222,100 

243,152 

4,595,811 

672,230 
1,501,294 

387,393 

2,914,272 

1,586,677 

88,953 


843,488 

362,623 

1,641,930 


5,009,515 


£472,770 

£368,119 

£276.155 

4,486,909 

7,860,625 

231,788 


1,416,380 

239,566 

165,830 

2,377,516 

261,631 

3,905,060 

394,249 

361,588 

466,801 

1,198,675 

2,014,335 

2,495,290 

542,033 

2,761,633 

1,001,275 

369,413 

1,274,443 


1,681  686 
68,355 

1,261,949 
170,661 
108,992 

2,925,548 
227,762 

4,088,614 

650,564 
1,357,177 

393,506 

2,636,679 

1,459,131 

89,426 


814,044 

340,898 

1,679,636 


4,771,254 


£296,555 

£319,719 

£272,458 

3,013,295 

8,116,337 

226,519 


c  These  figures  are  for  consolidated  company,  d  These  are  results  tor 
main  line.  /  No  earnings  for  Detroit  Jackson  &  Chicago  Ry.  for  Jan.  1907 
included  In  these  figures,  fc  Does  not  Include  the  Charing  Cross  Euston 
&  llampstead  Ry.  tor  first  six  months  of  1907.  I  Decrease  due  to  James- 
town Exposition  last  year. 


Street  Railway  Net  Earnings. — The  following  table  gives 

the    return.^   of    STREET   railway   gross   and   net  earnings 

reported  thi.s  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Oct.  3  1908.     The  next 

will  appear  in  the  issue  of  Oct.  31  1908. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    $                    $  $ 

Blrm  Ry  Lt  &  PoW-a.-Sept       177,891         198,578           55,625  71,751 

Jan  1   to  Sept  30 1,586,026      1,604,295          548,102  541,884 

CuluthSt  Ry  Co.b Sept         76,869           74,398           31,021  38,959 

Jan  1  to  Sept  30 653,261         625.672         254,687  316.048 

East  St  L  &  Suburban.. Sept       170,027         199,578           82,866  105,507 

Jan  1   to  Sept  30 1,487,854      1,582,896          706,616  746.252 

Little  Rk  Rv  &  El  Co. a. Sept         54.656           57,020           27,315  30,267 

Jan  1   to   Sept  30 495,818          466,801          240,909  233,491 

Memphis  St  Ry  Co. a... Sept       143,044         140,902           54,073  57,239 

Jan  1   to  Sept  30 1,198,765      1,198,675          439,446  460,031 

PortlandRy  L  &  PCo.-Sept       373,288         361,582         199,946  174,822 

Jan   1   to  Sept  30 3,222,109      2,925,548      1,624,982  1,261,727 

Savannah  Elec  Co.b Aug         51,544            .54,417           20,686  19,618 

Jan   1    to  Aug  31 387,393          393,506          115,819  142,391 

UnltedRysCoof  St  L.a-Sept      887,344          930,606          333,180  341,723 

Jan  1  to  Sept  30 7,860,625     8,116,337     2,787,557  2.817,322 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    $                    $  $ 

Blrm  Ry  Lt  &  Pow Sept         43,617            42,388            12,008  29,363 

Jan  1  to  Sept  30 394,772         351,871          153,330  190,013 

Duluth  Street  Ry  Co Sept         18,916           17,922           12,105  21,037 

Jan  1  to  Sept  30 166,750         159,807           87,937  156,241 

Little  Rk  Ry   &  El  Co. -Sept         10,605             8,674           16,710  21,593 

Jan  1  to  Sept  30 90,796           75,738         150,113  147,753 

Memphis  Street  Ry Sept         35,532           34,435           18,541  22,804 

Jan  1  to  Sept  30 314,969         301,494         124,477  158,537 

Savannah  Elect  Co Aug         15,835           15,249              4,851  4,369 

Jan  1    to  Aug  31 f;il6,532         108,500          def  713  33,891 

United  Rys  of  St  Louis.. Sept       234,380         232,404           98,800  109,319 

Jan  1  to  Sept  30 2,097,332      2,083,732         690,225  733,590 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  pubhshed.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  6.     The  next  will  appear  in  that  of  Oct.  31. 

Northern  Pacific  Railway. 

{Report  for  Fiscal  Year  eliding  June  30  1908.) 
The  report  of  President  Howard  Elliott  will  be  found  on 
subsequent  pages,  together  with  the  income  acjcount,  profit 
and  loss  account,  balance  sheet  and  traffic  statistics.  Com- 
parative traffic  statistics  for  four  years  are  given  below.  The 
comparative  income  account  for  several  years  and  condensed 
balance  sheet, for  two  vears  were  given  in  the  "Chronicle" 
of  Oct.  10,  page  930. 

OPERATIONS. 

Eguipment —                          1907-08.  1906-07.  1905-06.  1904-05. 

Locomotives    1.314  1,255  1,005  915 

Passenger   cars 923  893  808  749 

Frelghtcars 42,171  42,320  36,097  35,135 

Miscellaneous   cars 5,935  6,129  4,046  3,316 

Operations — 

Average  miles  operated.              5  633  5,444  5,401  5,315 

Passengers  carried 7,880,333  6,953,424  5,920,280  5,142,891 

Passengerscarrledl  mlle794,351,048  722,745,259  659,050,227  488,522,472 

Rate  per  pass,  per  mile.       2.28  cts.  2.26  cts.  2.09  cts.  2.23  cts. 

Revenue  freight  carried.    15,836.823  16,741,470  15,356,312  13,036,789 

do          do          1  mile. 5156378369  5504444098  5245260080  4359664201 

Rate  per  ton  per  mile...      0.900  cts.  0.866  cts.  0.828  cts.  0.832  cts. 
— V.   87,   p.   930. 

Chicago  Burlington  &JQiiincy  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30  1908.) 

The   annual  report  of  this   company  for  the   fiscal   j'-ear 

1907-08  is  given  on  sebsequent  pages,  embracing  the  remark 

of  Mr.   George  B.  Harris,  the   President,  and  the  ba'4«i   e 

sheet  and  income  account. 

The  results  for  four  years  are  given  [below. 

OPERATIONS    AND    FISCAL   RESULTS- 
Comparisons  with  previous  years  are  Inaccurate,  the  figures  In   1907-08 
having  been  compiled  according  to  the  new  system  prescribed  by  the  lat 
State    Commerce    (Commission. 

(Including  ^Narrow -Gauge.) 
'Jil907-08.     li,  1906-07.  1905-06.  1904-05^ 

Miles  operated  June  30.  9,282  9,134  8,927  M'O 

Equipment —  _■•     ! 

Enslnes 1,703  il'604  1,468  |1 .36 

Passenger  equipment...  1,208  t;219  1,241  1,1 

Frelghtcars.-.. 53,156  51,662  50,743  48,869 

Work    equipment 3,257  6,860  6,543  6,444 

Operations — 

Passengers  carried  (No.)    19,214,239      16,757,220  15,404,723      14,929,079 

Pass,  (rev.)  1  mile-      ..1016.454.235  900.107,318  801.883,902  810,793,257 

Rate  per  pass,  per  mile.        1.85cts.          2.07  cts.  2.05cts.          1.96cts. 

Fr't  (rev.)  carr.  (tons)..    24.964.341      25,530.031  23,627,716     20.901,008 

Tons     frelRht     1     mile. 6655, 887  ,419  7169879.492  6347902891    5241  159,515 
Rate   per   ton   per    mile..         0.80  cts.        0.79  cts.        0.81  cts.          0.84  cts. 

Earn,  per  pass,  train  m-               SI. 50                $1.49  $1.40                $1.44 

Earn,  per  fr't  train  mile            $3.02                $3.07  2.94                $2.73 

Aver,  train-load  (rev.).-                379                  389  365                  326 
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STATEMENT  OF  EARNINGS  AND  EXPENSES. 


1907-08 
Earnings —  S 

Freight 53,036,306 

Passen<?er 18,819.2."!) 

Mall  and  miscellaneous.     6,603,519 


1906-07.  1905-06.  1S04-05. 

$  $  S 

56.516,683  51,168,339  45,863,893 

18,666,973  16,409,104  15,898,243 
7,289,589        6,569,228        6,210.909 


Total 78,459,064      82,473,251      74.146,671      65,973,045 


14,445,867 
14,725.632 
25,224,272 


Operating  Expenses — 

Main,  of  way,  &c 14,603,477 

Malm,  of  eciulpment 12,501,461 

Transportation  exp's 25,507 ,271\ 

Traffic     expenses 1,555,180; 

Geneial  expenses 1,817,836 

Total 55,985,225      58,904,988 

Xet  operating  revenue--  22,473,839      23,568,263 

Outside  operations  (net)         *15,195  


11,312,712 
13.639,941 
22,354,707 


9,090,499 

9,788,194 

19,352,056 


4,509.217        4,156,282        3,999,583 


51,463,642 
22,683,029 


42,230,332 
23,742,713 


Net  operating  revenue--  22,489,034 
Taxes   2,484,031 


23,568,263 
2,838.800 


22.683,029 
2.044,390 


23.742.713 
1,870,000 


Operating  Income 20,005,003     20,729,463     20,638,639     21,872,713 


INCOME    ACCOUNT. 


1907-08. 
Receipts —  S 

Xet  earnings 20,005,003 

Other     income *(Dr.)246,612 


1906-07. 
S 

20,729,463 
443,262 


1905-06. 

$ 
20,638,139 
410,682 


1904-05. 
$ 
21,872,713 
302,202 


!1, 172,725      21,048,821      22,174,915 


Total 19,758.391 

Deduct — 

Interest  on  bonds 6,966.891        7,308,208       7,353,951        7,431,004 

Sinking;  funds 676,011            709,310            721,954            722,483 

Betterments 3,225.994  

Other  charges 230,486  216,650 

Dividends  on  Stock  (see 

note  below) (8%)  8,867,128(7)7,758,737  (7)7,758,737  (7)7,758,737 


Total    deductions- 
Balance,  surplus 


19 


736,024 
22,367 


15,776,255 
5,396,470 


16,065,128 
4,983,693 


16,128,874 
6,046,041 


*In  former  years  "outside  operatlnos"  and  "rents  balance,"  Included 
in  other  Income  in  1907-08,  were  Included  In  operating  revenue  and  oper- 
ating expense   figures. 

Note. — Of  the  company's  $110,839,100  capital  stock  $107,613,000  Is 
owned  jointly  by  the  Great  Northern  and  Northern  Pacific  Ry.  Cos.  and 
has  been  pledged  to  secure  their  $215,226,000  joint  4%  bonds.  For  this 
reason  and  as  a  matter  of  "convenience",  the  company's  Income  account 
tor  several  years  prior  to  1907-08  was  charged  with  the  interest  o  n  the 
joint  4s  and  dividends  to  the  extent  that  these  were  paid  to  ou  tsid 
holders:  In  other  words  $8,609,000  for  interest  on  the  joint  4s  and  $225,800 
tor  dividends  paid  on  stock  held  by  public.  In  the  present  report  this 
method  Is  abandoned,  the  interest  nthe  joint  bonds  is  left  outof  account, 
and  instead  of  this,  the  amount  disbursed  as  dividends  on  the  entire  stock 
is  shown.  We  have  revised  our  figures  for  back  years  to  conform  with 
the  new  method  of  accounting.  As  to  6%  "equalizing  dividend"  paid 
in  Oct.  1907  ($6,650,346)  charged  against  accjmul  it^d  cipltal,  .>^ee  V.  85, 
p.  599. 


COMPOSITE     BALANCE     SHEET     JUNE     30. 


1908. 
Assets —  S 

Cost  of  road  and  equipment 358,832,115 

Securities  of  controlled  roads 4, 169 ,2 13 

Sundry  investments 14,444,716 

Materials  and  supplies 6,415,610 

Sinking    funds 18,274,260 

Sundry  available  securities 294 ,800 

Accounts  and  bills  receivable 

Cash  on  hand 5,273,702 


1907. 

$ 

345,281,500 

4,156,740 

14,190,912 

6,013,344 

17,262,788 

461,800 


337 
4 
9 

4 
16 


1906. 

s 

,755,290 
,125.125 
,603,387 
.984,451 
,276,243 
562,400 


6,316,092      14,423.240 


Total   assets 407 ,704 

Liabilities — 

Capital   stock 110.839 

Bonds  (see  "Ry.  &  Indus."  Section) -183 .064 

Relief  department  fund 102 

Fire  insurance  fund 671 

Accrued  interest  on  bonds 3. 068 

Accrued  sinking  fund  payments 289 

Bills  payable 

Vouchers  and  pay-rolls 6.053, 

Sundry  current  acca  nts 10,793 

Sinking   funds 29,127 

Renewal   fund 10,000 

Income  ace  5unt 39 ,405 

Profit  and  loss 14,288 


416   393,683,176   387,730,136 


100 
000 
020 
473 
508 
508 


110,839,100   110,839,100 
168,690,000   174,172,000 


129,256 

609,158 

2.243.064 


140.894 

592.500 

2,411,459 


593 

894 
441 
000 
890 
651 


2,000,000 
7,387,3.59 

2,842,883 
27,590,565 
10,000,000 
47,023,299 
14,328,492 


6,030,906 
1,501,496 
26,057,339 
10,000,000 
41,649,5.37 
14,334,904 


Total  liabilities 407,704,416   393,683,176   387,730,136 

—V.  87,  p.  1009.  677. 

Missouri  Pacific  Railway. 

(Report  Jor  Fiscal   Year  ending  June  30   1908.) 

The  remarks  of  President  George  J.  Gould  and  Vice- 
President  C.  S.  Clarke  will  be  found  on  subsequent  pages 
of  the  "Clironicle." 

Below  we  give  results  of  operation  for  several  years.  The 
comparison  of  earnings  with  previous  years  is  somewhat 
inaccurate,  the  accounts  in  1907-08  having  been  made  up 
according  to  the  new  method  prescribed  by  the  Inter-State 
Commerce  Commission. 

OPERATIONS  AND  FISCAL  RESULTS  OF  MISSOURI  PACIFIC  .AND 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN,  INCLUDING 

CENTRAL  BRANCH  RY..    &C. 


1908. 
Miles  operated,  average.         6,479 

Operations— 

Passengers  carried 10,361,498 

Pass,  carried  1  mile 452,374,569 

Rate  per  pass,  per  mlle.Not  rep'ted. 
Freight(tonsicarr.  (rev.)    16,920,741 

do     carr.  1  mile  (rev.)3970413543 

No.  rev.  tons  in  train 285.0 

Earns,  perfgt.  train  mile  $2.25598 
Earns,  per  pass.  tr.  mile.  $0.83678 
Gross  earns,  per  m.  road  $6,828 

Earnings —  $ 

From  freight 31,423,577 

From  passengers 8,814,164 

Frommalls 1,400,101 

From  express 957,492 

From  mlscellaneoua 8  i4,856 

Other  than  from  transp -         788,513 


Total  earnings 

Expenses — 

Transportation    

Traffic 

Maintenance  of  way 

Maintenance  of  equlp't. 
General 

Total  expenses 

Ratio   of   operating   ex- 
penses to  earnings 

Net  earnings 


1907. 
6.375 

9,496.531 

432,547,733 

2.242  cts. 

18,302,155 

4475852756 

309.6 

$2.45588 

$1.02101 

$7,640 

$ 

35.509.589 

9.696,064 

1,519,794 

974,211 

1,003.685 


1906. 
6,276 

7,876,244 

397,478,879 

2.202  cts. 

17,685,750 

4197333656 

295.9 


1905. 
6,205 

6,641,776 

453,946,487 

1.935  cts. 

15,743,340 

3591020738 

275.3 


$1.11133 

$7,101 

$ 

32.563,507 

8,7.53,141 

1,377,245 

945,405 

927,523 


$1.3  2240 

S6,618 

S 

29,261,894 

8,783,054 

1,375.074 

916.286 

730,974 


44,238,703      48,703,343 


17,084,872 
1,087,667 
6.649.883 
5,479.486 
1.344,379 


16,509,3561 
1,085,744] 
5,906,121 
6,998,863 
2,014,985 


44,566,821 

17,141,984 

5,378,125 
5,781,532 
1,980,764 


41,067,282 

16,977.765 

4,852,580 
4,479,340 
1,722,207 


31,646,288      32,515,070      30,282,405      28,031,892 


(71.54J 
12,.592,415 


(66.76) 
16,188.273 


(67.95) 
14,284,416 


(6S.26) 
13,035,390 


CONSOLIDATED  INCOME  ACCOUNT  OF  MISSOURI  PACIFIC  AND 
ST  .  LOUIS  IRON  MOUNTAIN  &  SOUTHERN.  INCLUDING 
ALL  LEASED  AND   OPERATED  LINES. 


1908. 
$ 

Net  earnings 12,592,415 

Misc.  inc.,  dlvs..  int.,  &c     2.875,298 


1907. 

$ 

16.188,272 

3,283,283 


1906. 
$ 
14,284.416 
3,558,911 


1905. 

$ 

13,035,391 

3,037,882 


Total 15,467,713 

Deduct — 

Int.  on  bonds  &  rentals-  9,145,189 

Taxes    1.644,057 

Sundry  accounts 1 ,692 ,751 


19,471.555      17,843,327      16,073,273 


9,060,875 
1,483,949 
1,228,628 


8,936,792 
1,457,924 
1,119,596 


8,191,983 
1,388,344 
1,060,768 


Divs.    Mo.  P.  stk..'(2  3^)l,935,210(5)3,890,875(7}4)5,836,305  (5)3,890,867 

Total 14.417.207      15,664.327      17,350,017      14,531,962 

Surplus , 1.050.506        3.807.228  492.710        1.541.310 

*  D  vld°nd  Of  21^  'i  paid  Jan.  1908  in  Mo.  Pac.    stock;    V.  85.  p.  1646. 

The  statements  of  the  Missouri  Pacific  Ry.  system  and  of 
the  St.  Louis  Iron  Mountain  &  Southern  Ry.  system,  sepa- 
rately, are  given  below  for  four  years: 

MISSOURI  P.ACIFIC  RY.   PROPER—EARNINGS  AND  EXPENSES. 


1907-08. 

Miles  operated  end  of  period 3,491 

Earnings — 

Passengers $4,128,771 

Freight 14.838,594 

Mall,  express  and  miscellaneous 1,979,245 


1906-07. 
3,491 

$4,637.809  1 

16,695,777! 

1,756,2851 

•I 


Total $20,946,611  $23,089,871  \ 

Expenses —  1 

Transportation $8,700,156  $8,639,6291 

Traffic  expenses 543,458  538,6321 

Maintenance  of  wav 3,130,727  2,920.3611 

Maintenance  of  equipment 2,660,115  3,363.8831 

General 646,546  907,141J 


Total ■ $1 5,681 ,002 

Net  earnings $5,265,609 

INCOME  ACCOUNT. 
1908. 
Receipts —  $ 

Net  earnings 5.265,609 

Dividends,  Interest,  rents,  &c 1,361,900 

Dlv.  on  St.  L.  I.  Mtn.  &  Sou.  stock.-      2,216,829 

Total  net  Income 

Disbursements — 
Interest  on  bonds,  &c. . 

Taxes 

Rentals 

Equipment  association- 
Hire  of  equipment 

Sundry  items. 


$16,369,645 
$6,720,226 

1907. 
$ 
6,720,226 
1,508,489 
4.433,539 


1905-06. 
3,491 


Not 
reported. 


$5,611,716 

1906. 
$ 
5,611,716 
2,902,703 
4,106,955 


8,844,337      12,662.254      12,621,374 


,191,554 
895,545 
213,559 

388,665 

407,942 


,078,078 
807,951 
188,730 
301,122 

246',  534 


,154,63? 
813,392 
179,008 
339,401 

202,149 


Dividends  (se-  abjve) (2!/^)l,935,210(5)3,890,875(7  3^)5,836  ,305 

Total  disbursements 8,032,476       9,513,290     11,524,893 

Surplus  for  year 811,861        3,148,964        1,096,481 

ST.  LOUIS  IRON  MO  UNI\iIN  &  SOUTHERN  RY. — EARNINGS  AND 

EXPENSES. 

1908.  1907.  1906.       ( 

Miles  operated  end  Of  period 2,599  2,594  2.459  %J 

Earnings  f  rem —                                             $  $  $ 

Passengers     4,370,142  4,704,942  4,022,598 

Freight    15,509,783  17,649,220  15,777,881 

Mall,  express  and  miscellaneous 1,913,369  1,632,858  1,409,297 


Total  earnings 21,793,294     23.987.020     21,209,77'; 


Expenses — 

Transportation 7,933,764 

Traffic 510,783 

Maintenance  of  way 3,265,978 

Maintenance  of  equipment 2,631,718 

General 653 ,443 


5^ 


7,409,881"!      7,478,57 

509,6591  -1 

2,710,325  f?  2,430,037 
3,390,548  ^  2,467,040 


1.041,961 


955.160 


Total  expenses 14 .995,688 

Per  cent  of  expenses  to  earnings (68.80) 

Net   earnings 6.797,606 

INCOME  ACCOUNT. 
lOOS 
Receipts  —  $ 

Net  earnings 6,797,605 

Dlvs.,  int..  prem.  on  bonds  &  misc-.      1,505,5.57 


15,062,374      13,330,817 

(62.79)  (62.85) 

8,924,846        7,878,960 


1907 
$ 
8,924,646 
1,918,765 


1906 

7.878,960 
1,710,439 


Total  net  income 8,303,163  10,843,411       9,589,399 

D  'tst)U  TSCTTlCTltS 

Interest  on  bonds 4.577,455  4,452,571^  L4, 314, 517 

Taxes 635,863  569,274             536,020 

Rentals 156,519  103,lS7jJ         ^50,270 

Hire  of  equipment 514,443             j?     

Sundry  items,  &c 60,731  644,067        "  558,820 

Dividends 2,219,556  4,438,992        4,114,588 

Rate  per  cent (5%)  (10%)     ^         5..(14%) 

Total  disbursements 8,164,567  10,208,041,i     9,574,215 

Balance,  surplus 138,596  635.370  j.^^     tl5,184 

— V.  86.  p.  1409.  al 


Wisconsin  Central  Railway. 

{Report  for  Fi.scal   Yc(ir  ending  June  30  1908.) 
The  remarks  of  President  W.  A.  Bradford  are  given  in  full 
on  subsequent  pages. 

Below  ar?  comparative  statements  for  four  years: 

OPERATIONS.  EARNINGS,  EXPENSES.  &C.  ^^~\ 

Note. — The  figures  in   1907-08   having  been  compiled   accordins-Tto  the 

requirements  of  the  Inter-State  Commerce  Commission,  comparisonsjwlth 

earlier  years  are  somewhat  inaccurate.  ""' 


1907-08. 
Average  miles  operated-  1,023 

Operations — 

Total  tons  carried 4,418,135 

Tons  carried  one  mile.  -  -792 ,278  ,054 
Av.  rate  per  ton  per  mile  0.672  cts, 
Av.  rev.  tons  per  tr.  mile 
Earns,  pcrf.'jt.  train  mile 
No.  of  passengers  carried 
No.  pass,  carried  ,1  mile. 
Av.  earns,  per  pass.  p.  m 
Av.earns.perpass.tr.  m. 
Gross  earnings  per  mlle- 

Earnings- — 

Freight 5,323,931 

Passengers 1,608,165 

Mall,  express  and  misc--         375,215 


Total 

Expenses — 
Maint.  of  way  and  struc- 
Maint.  of  equipment  — 

Traffic  expenses 

Conducting  transport'n- 
General  expenses 


290.73 

$1.95 

1,613,863 

85,341,123 

1.80  cts. 

103.04  cts. 

$7,145 

$ 


1906-07. 
1,018 

4,397,462 

809,246,821 

0.693  cts. 

308.19 

$2.14 

1,456,856 

78.035,864 

2.00  cts. 

103.47  cts. 

$7,442 

$ 

5,610,733 

1,627,492 

338,954 


1905-06.   '■      1904-05. 
977  "■"      >t»  »    977 


4,343,279 

804,040,467 

0.661  Cts. 

325.46 

$2.15 

1,235, .596 

70,100.795 

2.02  cts. 

99.55  cts. 

$7,285 

$ 

5,317,237 

1,481.174 

320,165 


4,213,618 
740,632,329 

0.666  cts. 
JS,Wfe317.45 
'-    B?i!$2.12 

1,164,869 
67.058,539 
S^2.00ctS. 
f95.73  Cts 
W>f     $6,807 

IT'   silfl 

4,936,220 

1,406,126 

308,538 


Total 

P.  c.  of  exp.  to  earns--. 
Balance,  net  earnings- . 
Other  Income 


7,307,311 

7,577,179 

7.118.576 

6,650,884 

*m 

W 

848,054 

843,192 

859.723 

866,203 

1,040,762 

812,851 

805.666 

776,6.50 

252,587 

2,764,502 

2,858,994 

2.618.434 

2,466,141 

224,738 

215,056 
4,730.093 

258,653 
4,542,476  i« 

265,343 

5,130,643 

4,374,337 

(70.21) 

(62.43) 

(63.81) 

(65.771 

2,176,668 

2,847,086 

2,576,100 

2,276.547 

56,659 

35,127 

85,107  ■ 

f42.837 

Total  net  Income- 


2,233,327        2,882,213        2,661,207|E!  2,319,384 
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1907-08. 

Deduct — 

Taxes  accrued 318,380 

Interest  on  bonds 1,0S)6,748 

RcntfUs  accrued 349.157 

Hire  (if  etiulpment 111,944 

Miscellaneous 6 ,089 


1906-07. 

$ 

313,283 

1,119,273 

378,550 


1905-06. 
$ 

289,678 

1,138,234 

376,826 


1904-05. 


264,351 

1,127,23!/ 

370,347 


7.645 

1,818.7.57 
1,063,456 


54,280 


1,604 


1,859,019 
802,188 


1,763,541 
555,843 


Total 1,882,318 

Sun)lus *351,009 

♦  The  profit  and  loss  account  was  cliarjred  durlnn-  1907-OS  with  $60,000 
reserved  to  retire  Series  F  equipment  trust  bonds  maturlnrc  July  1  1908, 
$37,196  for  depreciation  prUr  to  July  1  1907  on  equipment  sold  or  destroyed 
durlns  the  year  and  $725  premium  on  bonds  purchased,  a  total  of  $97,921, 
and  credited  wltli  sundry  amounts  to  a  total  of  $153,475,  making;  the 
accumulated  surplus  June  30  1908  $2,258,940,  against  $1,852,377  In  1907; 


U 


CONSOLIDATED  BALANCE  SHEET  JUNE  30. 


A  SSI  Is — 

Road  and  securities 57, 

Equipment 5 

Material  In  private  tracks 

Company's  stcck  In  treasury 2 

Stocks  and  bonds  owned 

Trustees 

SlnklUfv  fund 

Reserve  and  improvement  funds 

Reserves  and  funds  for  construction- _ 

Land  department 

United  States  Pest  Office 1 

Fuel  .supplies,  &c }   2 

Agents  and  conductors I 

Individuals  and  companies J 

Cash 1 

Miscellaneous 


1908. 

$ 
315,263 
,191,546 

5~8V,279 
488.743 


1907. 
$ 
54,327,922 
5,108,823 


85,101 
592',4i6 
028,029 


291,478 
32,599 


2,586,279 

239,161 

78,038 

3'9"6",86i 

59^,847 

1,604,3311- 
I 
J 
1,717,668 
50,529 


1906. 

$ 

51.518,910 

5,167,513 

113,811 

2,585,020 

198,413 

78,038 

594,972 

392,797 

2,443,622 

549,350 

31,915 

.522,347 

382,525 

322,101 

609,216 

57,317 


.69,611,455      66,705,459      65,567,868 


Total  assets 

Liabilities — 

Common  stock 17 

Preferred  stock .--12 

Bonds  (see  "Ry.  &  Ind."  Sec.) 34 

Construction  loans 

Real  estate  mortgages 

Vouchers  and  pay-rolls 1 

Individuals  and  crmpanles }   1,599,363        1.782,351 

Interest  on  funded  debt,  accrued J 

Equip.,  &c.,  replace't  &  renewal  funds 

*Other  reserve  funds 

Land  department 

Protit  and  loss 2 


500,000 
500,000 
450,105 


413,187 

1,331 

888,530 

.258,940 


17,500,000 
12,500,000 
31,929,795 

Va'.Eoo 


141,649 

175,669 

741,118 

1,852,377 


17,500,000 

12,500,000 

30,946,485 

1,199,000 

123,500 

757,903 

162,472 

573,201 

134,316 

258,480 

549,350 

863,160 


Total  liabilities 69,611,455      66,705,459      65,567,868 


1907-08. 
6,594 

6,956,966 


*  "Other  reserve  funds"  include  "maintenance"  fund  prior  to  1908;    this 
s'not  included  in  latest  year. — V,  87,  p.  1013,  481. 

Great  Northern  Ry. 

(Report  for  Fiscal  Year  ending  June  '60  1907.) 

Below  we  give  a  comparative  statement  of  result.s  for  the 
late  year.     Further  data  will  be  given  next  week. 

RESULTS  OF  LINES  OPERATED  AS  GREAT  NORTHERN  RY.  AND 

THOSE     INDEPENDENTLY^     OPERATED:       IOWA      &     GREAT 

NORTHERN     RY.     AND     MINNEAPOLIS     WESTERN     RY. 

1906-07. 

Average  miles  operated 6, 362 

Operations — 

Passengers  carried  (number) 6,199,222 

Passengers  carried  one  mile 461,722,684  493,009,745 

Average  rate  per  passenger  per  mile 2.393  cts.        2.270  cts. 

•Freight     (tons) 21,923,343      19,268,175 

•Freight  one  mile 5426950,685  5164024,1.58 

•Average  rate  per  ton  per  mile 7.782  cts.        7.806  cts. 

•Average  train-load   (tons) 539  509 

Earnings  per  passenger  train  mile $1,472  $1,495 

Earnings  per  freight  train  mile $4.19  ,    $3.97 

•Company's  freight  excluded. 

Earnims —  $  $ 

Passenger 11 ,048 ,927  1 1 ,189 ,  553 

Freight 42,231,322  40,311,420 

Mail,  express,  &c 2,808,580  2,711,099 

Other  than  transportation 178,309  217,560 

54,429,632 

10.030,877 
7,917,389 

731,337 
16,713,473 

764,979 

Total  expenses 35,635,504     36,158.056 

Net  operating  revenue 20,631,633      18,271,577 

Net  revenue  from  outside  operations,  viz.:  Sleeping  and  paiior 
cars  ($316,968),  dining  cars  (clef.  $10),  eating-houses  and 
restaurants    ($16,786) 333,744 


Gross  operating  revenues 56,267,137 

Expenses — 

Maintenance  of  way,  &c 8,710,478 

Maintenance  of  equipment 8,545,020 

Traffic  expenses 692,815 

Transportation  expenses 16,747,574 

General  expenses 939,617 


Total  net  revenue 18,605,321 

Taxes  accrued 2,288,179 


Operating  Income 16,317,142 

Other  income,  viz.:  Rents  received  ($512,293),  hire  of  equip- 
ment balance  ($379,207),  dividends  on  stocks  owned  ($57,- 
524),  interest  on  bonds  owned  ($114,935),  general  interest 
($2,173,122),  profit  on  securities  sold  ($592,169),  miscellane- 
ous Income  ($18, 085) 3 ,847,335 


Gross  corporate  Income 20,164,477 

Rentals  paid _      _                                     -_                     '1,347,436 

Bond  Interest  accrued 3,670,865 

Deficit  under  guaranty  of  Interest  on  Kootenay  Ry.   &  Navi- 
gation debenture  stock 155.802 

Interest  accrued  on  subscriptions  for  $60,000,000  add'l  stock--  2,038,427 

Dividends  on  stock,  7% 10.483,055 


Total  deductions 17,695,645 

Balance,  transferred  to  fund  for  permanent  imp'ts  &  renewals.     2.468,832 

•Rentals  i)ald  Include:  To  St.  P.  M.  &  M.  Ry.  Co.,  under  lease,  July  1 
to  Oct.  31  1907,  Inclusive,  (1)  for  accrued  interest  on  bonds.  $1,171,246; 
(2)  accrued  dividends  on  stock  not  owned  by  G.  N.  By.,  $6,700;  mainte- 
nance of  organization,  $2,042;  total  rental  St.  P.  M.  &  M.  Ry.,  $1,179,988. 
Other  rentals.  $167,448;  total  rentals  paid.  $1,347,436. — V.  87,  p.  936,  740. 

Atlantic  Coast  Line  Co.  of  Connecticut. 

{Balance  Sheet  of  June  ;iO  1908.) 

This  company  own.s  (80(>  details  briow)  a  majority  of  the 
capital  .'^tock  of  tho  Atlantic  Coast  Lino  Railroad  Co.,  nanuly, 
$24.2.'-)7.000  of  its  .^S.-^T.^OO  common  stock  and  .SI  .009, .300 
of  its  $1 .590,000  preferred  .stock;  also  sundry  other  securities 
as  shown  below.  It  will  be  noted  that  the;  company  now  has 
avprofit  and  loss  surplus  of  *18,llO,489.'V.Hii  .v(^i^:v;;|;:;-i?;:^yg^ 


We  have  been  favored  with  the  balance  sheet  of  June  30 
1908,  which  we  compare  with  these  of  June  30  1907  and  1906: 

BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906. 

Assets —                                                               $  V  S 
Securities  deposited  with  Safe  Deposit 

cSc  Trust  Co.  of  Baltimore all, 500. 000  oil, 500,000  all, 500, 000 

Railroad    bonds 6834,209  528,709  528,709 

Otherbonds cl,494,000  1,632,000  1,531,000 

Railroad  stocks d25, 341,900  25,341,906  24,194,156 

Otherstocks el,415,023  1,410,024  1,289,924 

Other  a.ssets r2,810,182  2,373,622  2,241,872 

Bills  receivable  and  advances 949,809  764,213  1,156,558 

Real  estate  &  building.  Wash.,  D.  C-            75,000  75,000  75,000 

Land 457 

Investment  renewal  rail  fund 244,412  278,678  268,381 

Deposits  for  interest  and  dividends.-         161,750  162,794  162,458 

Cash-    59,988  71,419  59,351 

Dividends    accrued 606,425  727,710  658,845 

Total 45,492,705  44,866,075  43,660,711 

Li/fi.hi/lil'tes — 

Capital  stock 12,600,000  12,600,000  10,500,000 

Amount  paid  on  subscriptions  to  $3,- 

100,000  new  stock,  bal.  due  Sept. 10           1,072,950 

Certlticates  of  indebtedness,  5% 5,000,000  5,000,000  5,000,000 

Certlticatcsof  Indebtedness,  4% 5,000,000  5,000,000  5,000,000 

Debenture  certs,  ofindebtedness,  4%      3,000,000  3,000,000  3,000,000 

Bills  and  accounts  payable 1,317,075  750,000  1,075,000 

Deposit  renewal  rail  fund 303,390  291.722  280,501 

Div.  on  stock  &  int.  on  certs,  unpaid-          161,750  162,794  162,458 

Profit  and  loss  suiTjlus 18,110,480  18,061,559  17. .575, 802 

Total 45,492,705      44,866,075     43,666,711 

Securities  Owned  June  30  1908. 

a  Securities  deposited  with  Safe  Deposit  &  Trust  Co.  of  Baltimore,  as 
security  for  $10,000,000  certificates  of  indebtedness  of   1897-1900: 
Atlan.  Coast  Line  RR.  Co.  1st  con.  4  %  bonds  at  par.$l  ,150,000 
Allan.  Coast  Line  RR.  Co.  of  S.C.  4%  bonds  at  par.    1.550,000 
Atlantic  Coast  Line  RR.  Co.  4.7c  certificates  at  par--    8,800,000  $11,500,000 

b  Railroad  Bond.s —  Par.     Boole  Value. 

SouthCarollnaPaclflc  Ry.  Co.  Ist6%--       $81,600         $65,751 

Col.  New.  &  Laur.  RR.Co.  1st  3% 318,000         201,958 

North  Western  RR.  Co.  of  S.  C.  4% 285,000         261,000 

Atlantic  Coast  Line  RR.  cons.  mtge.  4  "^i       325,000         305,500         $834,209 

c  Other  Bonds — 

Dutton  Phosphate  Co.  at  par $012,000 

Other  phosphate  companies  at  par 882,000     $1,494,000 

d  Railroad  Stocks — 

Northwestern  RR.  Co.  of  South  Caro- _       $50,000         $50,000 

Atlantic  Coast  Line  RR.  Co.  5%   pref--    1,009,300     1,009,300 

do  do  class  "A"-        115,100         115,100 

do  do  common_-24, 141,900  24,141,900 

Nashville  Chattanooga  &  St.  Louis  Ry-  30,000  25,606   $25,341,906 

e  Other  Stocks — 

Old  Dominion  Steamship  Co $120,000       $150,000 

Suudrj'  other  stocks Not  stated     1,240,023 

WestlUT-house  Air  Brake  Co 25,000  25,000     $1,415,023 

f  Other  Assets — 

Atlan.  Coast  Line  RR.Co.  i%  certs $2,632,700  $2,341,660 

Charleston  &  Western  Carolina  Ry.  see-        467,250 

Col.  Newb.  &  Laur.  5%  certincates 1,272     $2,810,182 

— V.  86,  p.  545. 

Georgia  Southern  &  Florida  Ry. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

President  W.  W.  Finley,  Macon,  Ga.,  Oct.  8  wrote: 

Traffic  continued  to  Increase  without  interruption  until  November  1907, 
since  which  time  there  have  been  decreases,  aue  to  the  general  business 
depress  on,  but  there  is  every  indication  that  a  healthy  growth  will  be  re- 
sumed and  win  continue.  Analysis  shows  that,  while  the  tonnage  in  forest 
products  Is  decreasing  from  year  to  year,  due  to  unabated  cutting  of  tim- 
ber, the  increase  in  other  lines  of  traffic  has  been  rapid.  The  largest  ton- 
nage in  forest  products  handled  was  in  the  fiscal  year  ended  June  30  1903, 
viz.,  547,075  tons,  or  63.64%  of  the  total  tonnage,  whereas  for  this  fiscal 
year  forest  products  amounted  to  371,756  tons,  or  42.85%  of  the  total 
tonnage,  a  decrease,  as  compared  with  1902-03,  of  175,319  tons,  or  32.05%. 

The  rapidity  with  which  agriculture,  stock  raising  and  manufactures  are 
following  the  saw  mills  is  indicated  by  the  fact  that  during  this  fiscal  year, 
as  compared  mth  1902-03,  there  was  an  increase  in  the  movement  of  agri- 
cultural products  of  67,674  tons,  or  48.12%;  products  of  animals,  10,062 
tens,  or  80.59  %;  manufactures,  64,691  tons,  or  46.35  7o;  a  total  increase  in 
these   three   items  of    142,427    tons,   or   48.66%. 

All  the  territory  served,  from  Macon,  Ga.,  to  Jacksonville  and  Palatka, 
Fla.,  Is  productive:  the  soil  is  especially  adapted  to  cotton  and  to  the  rais- 
ing of  peaches,  melons,  strawberries,  potatoes,  lettuce,  cucumbers,  cabbage, 
onions,  &c.,  and  sugar  cane.  New  lands  are  being  continually  put  unde 
cultivation.  Much  fruit  and  vegetables  are  shipped  to  distant  markets. 
An  important  factory  for  eanninc:  sweet  potatoes  is  nearing  completion  at 
Cordele,  Ga.,  and  another  for  the  manufacture  of  .syrup  from  sugar  cane 
is  about  to  be  put  into  operation  on  the  terminal  line  in  Jacksonville,  Fla. 
There  is  no  finer  cane  raised  than  along  the  line  of  the  Georgia  Southern  & 
Florida  Ry,  The  grazing  lands  along  the  line  south  of  Valdosta,  Ga.,  are 
particularly  adapted  to  the  raising  of  live  stock,  and  this  industry  is  steadily 
increasing.  Cotton  factories,  cotton-seed  oil  mills,  fertilizer  plants  and 
plants  for  the  manufacture  of  vehicles,  sash,  doors  and  blinds,  crate  ma- 
terial, (Sec. ,  are  being  profitably  operated,  and  the  growth  of  this  section  will 
require  additional  industries  of  this  kind. 

OPERATIONS,  EARNINGS,   &c. 

Operations—  1907-08.  1906-07.  1905-06.  1904-05. 

Average  miles  operated-  395  395  395  395 

Passengers  carried 689,266  721,237  627,883  561,510 

Pass,  carried  1  mile 26,672,641  26.711,280  23,600,066  22.413,985 

Rec'ts  per  pass,  per  mile  2.50  cts.  2.58  cts.  2.53  cts.  2.38  cts. 

Tons  freight  carried 867,510  990,996  8.59,561  7;i9,034 

Tons  freight  carried  1  m.  96,489,411  106,249.360  86,869,039  75.924,542 

Rate  per'ton  per  mile-.-  1.127  cts.  1.170cts.  1.211cts.  1.200cts. 

Earnings —  $  $  $  $ 

Freight 1,087,611  1.243,533  1,051,779  910,967 

Passenger 666,084  688,652  596,906  534,243 

Mail,  express  &  mlscell-  418,142  341,160  296,261  269,492 

Total 2,171,837  2,273,345  1.944,946  1,714,702 

Expenses — • 

Maintenance  of  way 198,988  334,108  275,9.56  248,903 

Maintenance  of  equipm't  427,914  447,355  392,298  .■{22,652 

Conducting  transport'n.  961,366  923,392  691,044  589,723 

General  exp.  and  ta.xes-  197,970  175,355  160,367  151,108 

Total 1,786,238  1,880,210  1.519,600  1,312,386 

P.  c.  of  cxp.  to  earns---  (82.25)  (82.71)  (78.13)  (76.54) 

Net  earnings 385,599  393,135  425,286  402,3Mi 

Other   Income 12,550  15, .580  18.570  17,594 

Total 398,149  408,715  443,865  419.910 

Deduct  — 

Interest  on  bonds     -    -            270,975  270,050  270.050  270,050 

Interest  on  car  trusts-.-            17,770  20, .190  13,650  14,183 

Dlv.on  Istpref.stk.,  5%           34,200  34,200  34,200  34.200 

Div.  on  2d  pref.  stk.--    (5%)54,200  (5%)54,200  (4%)43,360  (4%)43,36(> 

Additions  and  betterm'ts  16,528  

Total 393.679  378,840  361,266       361,793 

Balance,  surplus- 4,470  29,875  82,599         58,117 
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.4SSC<i — 

Road  &  equipt 

Trust  equipment-  , 
Securities  owned.. 
Mater'ls  &  supplies 
Cashdncl.  tor  Int.) 
Ag'ts  &  conduct'rs 
U.  S.  Gov't  (mail) 
Individuals,  com- 
panies. &c 

Leased  rail 

Miscellaneous 


1908. 
S 

9.874,263 
333,000 
243,332 
142.716 
205.430 
19,701 
10,485 

118.494 
72,634 
88.476 


1907. 

S 

9,767,024 

458,693 

256,332 

153,914 

227,319 

47,549 

16,582 

84,500 
78,479 
40,825 


1908. 


& 


I     Liabilities — 
I  Stock  (see  Ry 

1     Ind.  Section) 

I  Bonds  (see  Ry.  & 
I  Ind.  Section)... 
I  Equip,  obligations 

I  Taxes  not  due 

1  Reserve  funds 

Interest  and  divs. 
due  and  unpaid . 

.\udlted  vouchers. 
I  Pay-rolls  (June)  .  - 

I  Miscellaneous 

I  Profit  and  loss 


1907. 
S 


3,768,000     3,768,000 


5,838,000 

333,000 

46,285 

121,392 

97,247 

123,145 

56.943 

61.693 

66S.S26 


5.801,000 

458,693 

38,554 

86,706 

99,537 
102.911 

70,806 
''21,041 
683,970 


Total 11,114.532   11,131,219| 
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Total 11,114,532  11,131,219 


National  Railroad  Company  of  Mexico. 
(Report  for  Fiscal  Year  ending  June  30  1908.) 
Below  are  the  earnings,  charges,  &c.,  in  detail.     Further 
data  will  be   given  next  week. 


EARNINGS  AND  EXPENSES  (Mexican  Currencv) . 


1908. 
Earnings —  $ 

Freight 11,106,800 


Passenger 

Baggage 

Express 

Mall 

Telegraph 

Miscellaneous 


3,276,632 

33,493 

914,717 

13,753 

6,807 

249,107 


1907. 

S 

11,518,432 

3,173,499 

29,579 

834,295 

12,896 

9,069 

296,899 


1906. 

S 

10,324.850 

2,590,495 

28,602 

716,237 

13,792 

10,450 

354,876 


1905. 

$ 

?, 578, 353 

2,218,381 

25,685 

628,436 

14,357 

12,296 

302,616 


Total 15,601,310 

Expenses — 

Malnt.  of  way  &  struct's  1,659,096 

Malnt.  of  equipment--.  1,944,923 

Conducting  transport'n.  5,648,359 

General 662,781 


15,874.669      14,039,303      11,780,124 


Total 9,915,159 

Net  earnings  (Mex.  cur.)     5,686,151 
Net  earnings  (U.  S.  cur.)     2,843,076 


1,686,574 

1,934,191 

5,899,622 

631,451 

10,151,838 
5,722.831 
2,861,416 


1,425,892 

1,642,223 

4,945,630 

612,305 


1,085,072 

1,281,170 

4,899,138 

540,214 


8,626,050  7,805,594 
5,413,253  3,974,530 
2,706,627        1,987,265 


INCOME  ACCOUNT  FOB   YEAR  ENDING  JUNE  30. 

(U.  S.  Currency.) 

1907-08.  1906-07. 

$  $ 

Net  earnings 2,843,076  2.861,416 

Income  on  investments.  &c 660,340  747,638 


Total  net  Income 3.503,416  3,609,054 

Deduct— 

Taxes 36.285  28,653 

Rental  Ml choacan  &  Pacific 25,207  24,055 

Interest  on  bonds  and  notes 2,502,350  2,435,600 

Interest  on  loans 45,368  30,000 

Dividend   on  preferred   stock (1%) 288, 329  (2)576,658 

Proportion  cost  extending  5%  gold  notes 304,692  68,769 

Other  interest,  discount,  &c 55,347  13,892 


Total    .- 3,257,580 

Balance,  surplus  for  year 245,836 
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(U.  S.  Currency.) 


Assets— 

Railroad  properties 

Additions  and  betterments 

Bonds  and  stoclfs  owned 

Mexican  Government  bonds 

Material  and  supplies 

Agents,  conductors  and  employees.. 

Traffic  balances 

Discount  on  bonds  sold 

Individuals  and  companies 

Bills   collectible 

Notes  receivable 

State  of  Michoacan 

State  of  Queretaro 

Texas-Mexican  Ry.  Co.  advances  on 

account  of  change  of  gauge,  &c 

Miscellaneous 

Cash 


1908. 

S 

89,278,414 

2,285,411 

28,542,897 

22,660 

993,473 

417,718 

90,560 

969,091 

252,177 

269,756 

31,232 

19,000 


1907. 

$ 

87,844,121 

2,937,632 

28,542,658 

22,660 

1,326,436 

462,809 

82,841 

630,106 

236,688 

276,139 

46,847 

25,000 


3,177,627 
431,427 


1906. 

$ 

87,997,475 

312,689 

28,538.037 

22,660 

562,202 

450,232 

132,164 

712,767 

154,797 

158,495 


13,141 

19,947 

739,433 


13,141 

23,644 

1,037,136 


31,000 
1,500 

37,112 

25,507 

2.069,643 


Total 123,944,910   123,507.858   121,206,281 


Liabilities — 

Common  stock 289.100 

Deferred  stock 11,020,300 

Second  preferred  stock 22,040,600 

Preferred  stock 28,832,925 

Funded  debt  and  notes 57,740,000 

Xx)ans 396,742 

Interest  on  bonds  and  loans 917,494 

Vouchers  and  pay-rolls 420,167 

Dlv.  on  pref.  stock,  payable  August.  288,329 

Traffic    balances 154,050 

M.  &  P.  Ry.  (special) 12,635 

Individuals  and  companies 1,^1.  279,628 

Reserves  and  miscellaneous ..  150,923 

Profit  and  loss,  balance 1,402,010 

(Guaranty  of  Mexican  International 
RR.  Co.  first  consols,  $6,501,000.) 

Total 123,944,910 

— V.  86,  p.  286. 


304.100 

11,015,300 

22,030,600 

28,832,925 

55,890,000 

1,627,656 

907,440 

758,188 

288,329 

260,211 

12,635 

246,205 

178,088 

1,156,181 


424,100 
10,975,300 
21.950,600 
28,832,925 
55,890,000 


887,316 

465, 55^ 
288,329 
220,174 
12,635 
318,211 
102,649 
748,481 


123,507,858  121,206,281 


Toledo  Peoria  &  Western  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1908.) 
President  E.  N.  Armstrong,  Peoria,  111.,  Sept.  9  1908, 
wrote: 

Comparisons  of  the  year's  operating  revenues  and  expenses  with  those  of 
the  preceding  year  cannot  be  made  In  detail,  owing  to  the  adoption  July  1 
1907  of  the  revised  classification  prescribed  b.v  the  Inter-State  Commerce 
Commission.  The  decrease  in  gross  revenue  ("total  net  Income." — Ed.) , 
$41,562.  or  17.1%,  Is  chiefly  due  to  the  charges  made  during  the  year  to 
operating  expenses  for  depreciation  of  equipment,  there  being  a  credit  bal- 
ance In  the  replacement  funds  of  $45,919,  after  charging  thereto  Wie  cost 
of  50  coal  cars  purchased  for  renewals  in  October  1907. 

The  freight  traffic  Increased  1,620  tons,  or  0.16%  (and  amounted  to 
1,001,589  tons).  The  average  earnings  per  ton  mile  were  12.4  mills,  an 
Increase  of  1-10  of  a  mill,  and  the  average  cost  was  10.4  mills,  a  decrease  of 
5-10  mills.  The  earnings  per  freight  train  mile  were  $2  46.  an  Increase  of 
16  cents,  as  compared  with  the  preceding  year,  and  the  average  cost  was 
$2  07.  an  Increase  of  4  cents.  (Average  revenue  per  ton  per  mile,  1.24  cts.. 
Increase  0.81%. — Ed.) 

The  number  of  passengers  carried  was  815,923,  an  Increase  of  112,065  (or 
15.92%. — Ed.).  The  earnings  per  passenger  per  mile  w  r-  1.96  cts..  as 
compar  d  with  2.30  cts.  In  th-  pr  ceding  year,  and  the  earnings  per  passen- 
ger train  mile  were  95  cents,  as  compared  with  $1  02  In  the  preceding  year. 
The  cost  per  passenger  train  mile  was  88  cts.,  an  Increase  of  2  cts.  There 
has  been  no  material  change  In  passenger  train  service  In  the  year,  the 
mileage  of  trains  having  Increased  12,063  miles  (3.07%. — Ed.),  and  while 
the  number  of  passengers  and  the  miles  traveled  by  them  Increased,  the 


receipts  from  this  source  decreased  $13,579,  under  the  operation  of  the 
two-cent  fare  law. 

The  net  amount  of  car  per  diem  and  mileage  received  was  $54,979,  of 
which  $38,123  was  credited  to  Income  account  and  $16,856  to  maintenance 
of  equipment,  a  decrease  of  $22,061  for  the  year,  caused  by  a  reduction 
In  the  per  diem  rate  and  to  a  larger  number  of  Idle  cars. 

There  Is  a  decrease  of  $36,607  In  maintenance  of  way;  this  does  not  take 
Into  account  $44,901  expended  during  the  year  for  additions  and  better- 
ments charged  to  Income  account,  heretofore  charged  to  operating  expenses. 
There  were  1,044  tons  of  new  steel  rail  and  74,514  cross-ties  used  In  the 
renewals.  1.16  miles  of  track  were  ballasted  with  gravel  and  5.91  miles 
with  cinders. 

INTERSTATE    COMMERCE    COMMISSION    CLASSIFICATION . 


1907-08. 

Oper.  Revenue.         $ 

Freight  revenue.     810,047 

Pass,    revenue..     353,499 

Mali,  exp.,  &C-.       57,934 

1,2  1,480 
Op.  Exp.  &  Taxes. 
Malnt.  way  &  str's  232,082 
Malnt.  of  equip.  261,808 
Traffic  expenses  22,009 
Transp.  expenses  456,602 
General  expenses  37,661 
Taxes 48,856 


1906- 

$ 
799 
367 

54, 


07. 


Other  Income. 

465  IHlreof  equlp't.. 

078  ITot.  net  Income. 

988  I     Deductions — • 

Int.  on  fund,  d't 

1,221,530  [Int.  on  equip,  tr. 

obligations 

Int.  on  bills  pay. 

Rentals 

Equip,  tr.  exp.. 
Add'ns  &  bett'ts 


1907-08. 
$ 
38.123 
200,585 


1906-07. 
$ 

78,685 
242,147 


195,800   195,800 


268 

277 

22, 

408, 
33, 

47 


I 
689  1 1 
470  |I 

252  r 

737  \i 
916  I 
005  I 


7,816 

24,922 

7,277 

1,002 

44,901 


10,299 

24,412 

9,964 


Tot.  deduc'ns  281,718   240,475 


Tot.  oper.  exp.  |     Net 

and  taxes. .1,059, 018   1,058,069  1 
Oper.  income.     162,462       163,462  1 


Def81,133   Surl,672 


GENERAL 
190S. 

Road  .ind  oquip't.  9,419,839 

Material  &  supplies  89,765 

Dueby  other  COS..  48.645 

Due  by  agents 17,293 

Cash    83,807 

Miscellaneous 28,468 

Securities  oth.  cos.  103,000 

Balance,  deficit...  350,170 
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1907. 

S 

9,419.839 

86,675 

57,902 

22,797 

97,709 

20,619 

103.000 

209,037 


Total 10,140,987  10,077,579 
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LlabllUUs — 

Capital  stock 

First  mtge.  bonds. 

Interest  

Vouchers  and  ac- 
counts   

Equlp't  replacem't 

Bills   payable  and 

equlpm't   obligs 


190S. 

S 
.076,900 
,895,000 
99,942 

180,750 
45,919 


1907. 

S 

4,076,900 

4,895,000 

100,500 

178,935 


842,476    826,244 


Total 10,140,987  10,077,579 


Pacific  Coast  Company. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 

Extracts  from  the  report  of  H.  W.  Cannon,  President 
and  Chairman  of  the  Board,  and  J.  C.  Ford.  Vice-President 
and  General  Manager,  will  be  found  on  another  page. 

Statistics. — The  earnings  and  expen.ses,  income  account 
and  balance  sheet  have  been  as  follov/s: 

EARNINGS  AND  EXPENSES  FOR    yE-4BT1907-08. 


Gross 
Earnings. 
Department — •  $ 

Pacific  Coast  Steamship  Co 3,693,389 

Rail  Lines — 

Pacific  Coast  Railway  Co 189,771 

Columbia  &  Puget  Sound  Railroad  Co.  _     621,304 

Coal  department 2,554,353 

Lumber,  t^raln,  rentals  and  miscellaneous.     214,140 
Taxes  and  general 


Expenses  Net 

and  Taxes.    Earnings. 

S  -• 

3,866,490  def. 173, 100 


160,614 

354,069 

1,665,996 

81,432 

92,024 


29,158 

267,235 

888,357 

132,706 

def. 92, 024 


Total 7,272,958     6,220,626  1,052,332 

INCOME  ACCOUNT — ALL  COMPANIES. 

1907-08.           1906-07.           1905-06.  1904-05. 

Gross  earnings $7,272,958     $7,406,495     $6,308,413  $6,199,276 

Operating  exp.  and  taxes  6,220,625        5,986,616        4,935,994  4,866,161 

Net  earnings ...$1,052,332      $1,419,879      $1,372,419  $1,333,115 

Other  Income' 18.812              69,794              82,963  27,624 


Total  net  income $1,071,144     $1,489,673      $1,455,382     $1,360,739 


Deduct — 

Interest  on  bonds $250,000 

General   Interest 8,479 

Improve't  equlp't  &c 10,813 

Loss  of  steamships,  &c.  *80,775 

"Exhaustion  fund" 23,217 

Dividend  on  1st  pref (5)   76,250 

do  2d    pref.- (5^4)210,000 

do  common    (5  M)  367, 500 


$250,000  $240,767  $222,300 


8,091 


24,491 

(5)76,250 

(6)240,000 

(6)420,000 


5,110 

Y7",720 

(5)76,250 

(6)240,000 

(6)420,000 


10,793 


18,400 

(5)76,250 

(5)200,000 

(5)350,000 


Total $1 ,027 ,035 

Balance,  surplus $44,109 


$1,018,832 
$470,841 


$999,847 
$455,535 


$877,743 
$482,996 


*  Loss  of  steamships,  &c.,  $80,775,  Includes  worthless  accounts  written 
off.  $16,419:  loss  on  sale  of  steamship  "Sehome,"  $22,818;  and  loss  on 
sale  of  steamship  "Pomona,"  $41,538. 

CONDENSED  BALANCE  SHEET  JUNE  30— ALL  COMPANIES. 


1908. 

Assets —  $ 

Property  (Including  stocks  and  bonds 

of  proprietary  companies) 19,180,938 

Cash  (Including  deposit  with  trustee)..       335,157 

Coal  and  lumber  asents,  &c 66,826 

Companies  and  Individuals 782,204 

Land  notes  and  contracts .^ 211,441 

Coal  and  lumber  inventories — i 1,412,438 

Prepaid  accounts a234,559 

Claims  against  underwriters 169,675 

Miscellaneous  accounts 33,824 

Materials  and  supplies 290,131 


1907. 
$ 

18,736,725 
880,469 
804,129 
360,293 


1906. 
$ 

18,042.718 

1,416,896 

620,229 

699,480 


6,219 
772,087 


5,661 
542,625 


Total  assets 

Liabilities — 
Stock  (see  "Ry.  and  Ind."  Section)  .. 

First  mortgage  bonds 

Due  companies  and  Individuals 

Unpaid  vouchers 

Unpaid  pay-rolls 

Dividend  Aug.  1 

Interest  on  bonds 

Taxes  accrued 

"Exhaustion  fund"  for  coal  lands 

Other  reserves 

Collections  for  traffic  not  yet  earned.. 

Globe  Navigation  Co 

Employees  hospital  fund 

Surplus  fund  of  proprietary  companies 

dcpos  ted  with  Pacific  Coast  Co 

Traffic  balance  and  miscellaneous 

Profit  and  loss 


22,717,194      21,559.922      21,327,609 


12,525,000 
5,000,000 


904,778 
152,353 
129,062 

20,833 

5,208 

128,190 

6203,310 

101,421 

437,500 

29,038 


18,467 
3,062,032 


12,525,000 

5,000,000 

16,914 

182,451 

149,061 


12, .525. 000 

5,000,000 

26,516 

83,641 

121,480 


20,833 

13,020 

107,803 


27,162 

499,755 

3,oV7",923 


20,833 
16,550 
84,500 


23,036 

•1 

822.492 
2,60V,56i 


Total  liabilities 22,717,194     21,559.922     21,327,609 


a  "Prepaid  accounts"  Include  Insurance  paid  in  advance,  $180,142;  taxes, 
$42,975,    and  rentals,  $11,442. 

b  "Other  reserves"  Include  reserve  for  pilotage.  $44,071,  and  reserve  for 
Improvements,  replacements  and  Inventories,  $159,239. — V.  87,  p.  1014, 
420. 
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(The)  Rio  de  Janeiro  Tramway,  Light  &  Power  Co.,  Ltd. 

{Report  for  Fiscal   Year  ending  Dec.  31   1907.) 
President  F.   S.   Pearson,  Toronto,  Can.,  Aug.   18  1908, 
writes  in  substance: 

Concessions. — The  matter  of  greatest  Interest  dealt  with  during  the  past 
year  was  the  revision  of  the  coneesslons  of  the  Sao  Chrlstovao,  Carris 
Urbanos  and  Villa  Isabel  tramway  companies,  heretofore  operating  under 
different  conditions  and  each  with  Its  own  gauge  of  track.  By  a  new  con- 
tract with  the  Municipal  Council  the  three  companies  operate  under  similar 
conditions  and  the  concessions  have  been  extended  until  1970,  and  until 
1940  these  companies  will  have  the  monopoly  of  the  tramway  service  In 
a  large  area  of  the  city,  comprising  about  three- fourths  of  the  urban  part 
of  the  Federal  District,  and  embracing  that  portion  where  the  development 
for  residential  and  manulacturlng  purposes  will  be  greatest.  The  three 
systems  will  have  a  stantlard  gaup-e  of  4  ft.  &14  Inches,  the  same  as  that  at 
present  used  on  the  Villa  Isabel  lines. 

The  taxes  and  payments  to  the  municipality  have  been  consolidated  for 
the  entire  period  of  the  concession,  and  instead  of  the  company  maintaining 
pavements  as  heretofore,  It  Is  to  contribute  for  this  purpose  45  cents  per 
lineal  metre  of  track,  or  about  $750  per  mile,  the  payment  being  calculated 
on  the  total  track  mileage  on  Jan.  1  and  July  1  of  each  year. 

The  company  has  also  obtained  a  new  municipal  power  concession 
whereby  the  exclusive  rights  granted  under  the  former  power  concession 
until  1915  were  confirmed,  and  the  period  of  concession  extended  from 
1950  until  1990. 

The  transmission  line,  terminal  station  and  distribution  system  within 
the  Federal  District  of  Rio  de  Janeiro  Is  constructed  under  the  terms  of 
the  municipal  power  concession  granted  by  the  State  of  Rio  de  Janeiro 
under  a  general  law  authorizing  the  President  of  a  State  to  grant  concessions 
for  the  utilization  of  water  powers.  The  company  owns  the  marginal  lands 
controlling  the  development  of  the  water  power  at  the  falls  of  Sapucala,  on 
the  River  Parahyba,  situated  about  100  miles  from  the  city  of  Rio  de 
Janeiro,  at  which  point  at  least  100,000  h.  p.  can  be  developed,  but  as  this 
company,  through  the  municipal  power  concession,  acquired  another 
valuable  water  power  at  Rio  das  Lages,  situated  about  51  miles  from  the 
city,  It  was  considered  advisable  to  develop  the  latter  power  for  present 
needs,  and  hold  the  former  for  future  requirements.  Another  concession 
granted  by  the  State  of  Rio  de  Janeiro  gives  the  right  to  divert  the  waters 
of  the  River  Parahy  Into  the  valley  of  the  River  das  Lages,  by  means  of 
which  the  capacity  of  the  Rio  das  Lages  station  can  be  greatly  Increased, 
enabling  the  company  to  supply  at  least  100,000  h.-p.  from  this  point 
when  required. 

Hydro-Eicctric  Development. — At  Rio  das  Lages  there  is  a  fall  In  the  river 
of  over  1,000  feet  In  a  short  distance,  and  a  concrete  dam  has  been  con- 
structed 115  feet  in  height,  with  both  sides  and  bottom  on  a  solid  granite 
ledge,  backing  the  water  up  the  river  for  about  16  miles,  thus  impounding 
7,220,000,000  cubic  feet  of  water  in  a  natural  reservoir.  Two  steel  pipe 
lines  8  feet  In  diameter  conduct  the  water  to  the  power  station,  which  Is 
situated  about  1,000  feet  below  the  reservoir.  The  power  house  is  of  steel, 
concrete  and  brick,  and  contains  six  generators  directly  connected  to 
turbines  of  an  aggregate  capacity  of  52,000  h.-p.  This  hydraulic  develop- 
ment Is  nearly  completed ,  there  remaining  only  the  completion  of  the 
erection  of  the  last  generator  and  a  general  cleaning  up.  In  addition, 
surveys  and  plans  have  been  completed  for  the  diversion  of  the  Plrahy  into 
the  Lages   reservoir. 

The  high  tension  transmission  line  from  Rio  das  Lages  to  the  centrally 
located  fireproof  terminal  station  at  Rio  de  Janeiro,  51  miles,  consists  of 
two  independent  lines  of  steel  towers  located  on  our  private  right  of  way 
each  carrying  two  .5-phase  circuits  and  each  having  a  capacity  sufficient  to 
transmit  the  total  output  of  the  station.  Two  Independent  telephone 
lines  control  the  operation  of  the  station  from  the  city. 

Light  and  Power  Distribution. — The  underground  system  consists  of  con- 
duits laid  in  concrete  of  which  about  1 ,300 .000  Ineal  feet  have  been  laid : 
the  high  tension  feeder  cables  are  installed  therein.  The  low  tension  dis- 
tribution system  consists  of  a  network  of  armored  cable  laid  under  the 
sidewalks.  The  duct  work  is  practically  completed,  and  the  greater  part 
of  the  light  and  power  lines  for  distribution  in  the  city  will  be  completed 
during  1908. 

The  demands  for  power  to  date  are  fully  up  to  expectations,  there  being 
connected   to   the  company's   lines: 

Dec.  1  1907.     Aug.  1  1908.  Add.Ordered. 

Motors 2,776  h.  p.        6,141  h.  p.     4,515  h.  p. 

Arc  lamps,  public 473     "  566      "      1  94      " 

Arc  lamps ,  private 744     "  1,088     "      J 

Incandescents  (16  candle-power) .16, 635     "          27,087     "          4,648     " 
Ventilating  fans 435     "  585     "  

The  company  is  now  In  negotiation  with  various  parties  for  further  con- 
tracts aggregating  over  12,000  h.  p.  In  addition  the  company  is  supplying 
for  light  and  power  4,000  h.  p.  for  the  National  Exhibition  now  being 
held  at  Rio  de  Janeiro. 

Tramway  Service. — The  company  controls  three  systems  of  tramways  in 
Rio  de  Janeiro,  i.  e.,  Sao  Chrlstovao,  Villa  Isabfel  and  Carris  Urbanos, 
making  a  total  of  128  miles  of  line.  It  also  owns  the  Corcovado  steam 
railway,  a  scenic  line  about  3  miles  in  length. 

(1)  The  Companhia  de  Sao  Chrlstovao  has  a  share  capital  of  12,000 
contcs  of  reis  (about  §3,695,625)  and  owns  a  concession  extending  until 
1970  (exclusive  until  1940)  under  which  about  40  miles  of  track  are  operated 
by  mules  and  5  miles  (Tljuca)  by  electricity  in  the  northern  section  of  the 
city.     The  Rio  Company  owns  a  fraction  under  99  %  of  the  shares. 

(2)  The  Companhia  Carris  Urbanos  has  a  share  capital  of  6,000  contos 
of  rels  (about  $1,847,813)  and  It  has  outstanding  about  $1,618,869  7% 
debentures.  Its  concession  extends  until  1970  (exclusive  until  1940), 
under  which  about  35  miles  of  track  are  operated  by  mules  in  the  business 
centre.     The  Rio  Company  owns  a  fraction  under  92  %  of  the  shares. 

(3)  The  Companhia  Ferro  Carrll  de  Villa  Isabel  owns  a  concession 
extending  until  1970  (exclusive  until  1940)  under  which  about  48  miles  of 
track  are  operated  In  the  northern  section  of  the  city:  37  miles  are  operated 
electrically  and  11  miles  by  mules.  All  the  shares  (except  six)  are  owned 
by  Villa  Isabel  Tramway  (5o.  (a  Maine,  U.  S.  A.,  corporation)  and  all  the 
shares  of  that  company  ($6,000,000)  are  owned  by  the  Rio  Company. 

(4)  The  Corcovado  Ry.,  2.33  miles  in  length,  carries  pleasure  parties  up 
the  Corcovado  Mt.  over  2,000  feet  in  height,  affording  views  of  world-wide 
fame.  The  company  owns  a  hotel  near  the  summit.  The  line,  when 
electrically  equipped ,  will   prove  profitable. 

(5)  The  Companhia  Carloca  has  a  share  capital  of  25,000  shares  of  100 
milrels  each  (about  $766,000)  and  a  mortgage  debt  of  about  $77,000.  The 
Rio  Company  owns  10,866  shares  of  the  capital  and  the  entire  mortgage 
debt.  This  company  has  a  small  system  In  the  Santa  Theresa  hill  district, 
and  earns  Its  operating  expenses  and  all  fixed  charges. 

Tramway  Earnings. — The  Villa  Isabel  System  since  its  equipment  for 
electrical  operation  has  shown  a  most  satisfactory  Increase  in  the  gross 
and  net  Income,  and  it  Is  felt  that  with  the  electrification  of  the  other  two 
systems  a  corresponding  Increase  Is  expected.  The  electrification  of  the 
remaining  mule  lines  is  under  way,  and  it  is  expected  that  the  greater 
portion  of  these  lines  will  be  operated  electrically  by  Dec.  31  1909. 

Durln  the  year  10  new  10-bench  cars  have  been  added  to  the  equipment, 
and  contracts  have  been  placed  for  110  cars. 

Telephone  Service. — This  service  is  operated  under  a  concession  granted 
by  the  municipality  of  Rio  de  Janeiro  to  Brasillanlsche  Elektrlcltats  Ge- 
sellschaft,  a  German  company,  the  entire  capital  stock  of  which  Is  owned 
by  the  Rio  de  Janeiro  Telephone  Co.  (a  Maine  corporation)  with  a  capital 
stock  of  $1,000,000.  The  entire  capital  of  the  last-named  company  Is 
owned  bygthe  Rio  Company.  During  the  past  year  the  reconstruction  of 
the  buildings  and  plant,  after  the  destructive  fire  at  the  central  office,  was 
completed.  The  entire  overhead  system  was  also  practically  reconstructed 
and  there  has  been  Installed  64,081  feet  of  underground  cable,  greatly 
Improving  the  service.  There  is  a  constant  and  satisfactory  growth  of  the 
business.  In  the  new  central  station  a  switchboard  for  4,900  lines  has  been 
provided.     Four  branch  exchanges  have  also  been  Installed. 

Gas  Service. — This  company  controls  the  gas  service  in  Rio  de  Janeiro 
through  the  ownership  of  the  entire  capital  stock  of  the  Rio  de  Janeiro  Gas 
Co.  (a  Maine  corporation) ,  which  in  turn  owns  over  90  %  of  the  securities  of 
the  Societe  Anonyme  du  Gaz  de  Rio  de  Janeiro,  a  Belgian  corporation,  the 
owner  of  the  concession  and  plant  In  Rio  de  Janeiro.  The  concession  gives 
the  exclusive  right  to  supply  gas  until  1945,  including  the  lighting  of  the 
streets;  also,  the  right  to  supply  electric  energy  for  lighting,  with  a  monop- 
oly for  public  lighting  until  1945  and  for  private  lighting  until  1915,  after 
which  the  concession  for  private  electric  lighting  continues  without  exclusive 
rights  until  1945. 

Negotiations  for  a  modification  of  the  concession.  It  is  expected,  will  be 
concluded  in  the  near  future,  in  which  case  a  new  and  modern  gas  plant 
can  be  constructed  and  completed  within  the  year  1909.  In  the  mean- 
time, to  provide  for  the  Increasing  demand,  additional  retorts  are  being 


erected.  The  gross  Income  from  this  service  shows  a  constant  and  satis- 
factory growth.  When  the  new  plant  is  completed.  It  will  be  possible  to 
considerably  Increase  the  gross  income.  At  present  gas  is  used  almost 
exclusively  for  Illuminating  purposes.  While  the  manufacturing  plant  Is 
of  obsolete  type  and  uneconomical,  the  distribution  system  Is  In  good 
condition,  and  with  additional  high-pressure  feeder  mains  can  be  adapted 
for  a  much  larger  consumption.  As  the  city  grows,  there  will  be  required 
an  annual  expenditure  for  extensions. 

New  Bond  Issue. — This  company  was  originally  organized  with  a  capital 
stock  of  $25,000,000  and  a  first  mortgage  bond  issue  of  $25,000,000.  Fur- 
ther large  expenditures  being  necessary,  your  board  on  March  29  190  8 
authorized  the  issue  of  £3,500,000,  or  88,060,000  frs.  of  50-year  5%  mort- 
gage bonds,  dated  April  1  1908.  Notwithstanding  the  financial  crisis,  the 
construction  work  in  Rio  has  been  continued  without  Interruption,  largely 
with  funds  provided  through  loans  from  banking  institutions.  The  com- 
pany has  sold  22,500,000  frs.  of  the  new  Issue  In  Paris  and  In  Belgium,  and 
a  further  £900,000  in  England.  (Compare  V.  86,  p.  1101.  1285,  1410 
V.  87,  p.  97,  740.)  The  proceeds  are  being  used  in  the  payment  of  the 
floating  debt,  the  completion  of  the  work  In  hand  and  further  construction. 

The  company  still  has  In  the  treasury  about  £1 ,700 ,000  of  this  second 
Issue,  the  proceeds  of  which  will  be  applied  to  the  electrification  of  the 
tramways,  the  reconstruction  of  the  gas  works,  the  extension  of  the 
telephone,  light  and  power  systems  and  other  works  of  construction. 

Guaranteed  Loan. — In  connection  with  the  purchase  of  the  Villa  Isabel 
tramway  and  telephone  systems,  to  secure  a  loan  of  $3,500,000  (which 
amount  was  guaranteed  by  this  company) ,  the  entire  Issue  of  the  bonds  of 
the  Villa  Isabel  Tramway  Co.,  amounting  to  $6,000,000  par  value, has  been 
deposited,  and  on  account  of  advances  made  by  this  company  in  connection 
with  this  purchase  and  the  guaranty  above  mentioned,  this  company  will 
be  entitled  to  the  proceeds  remaining  from  the  sale  of  these  bonds  after 
the  payment  of  the  above-mentioned  loan. 

Earnings. — So  far  as  the  gas,  telephone  and  tramways  are  concerned,  the 
Rio  Company  controls  these  properties  through  the  ownership  of  shares  and 
bonds  bf  these  companies,  and  In  consequence  their  earnings  do  not  appear 
In  the  financial  statements  of  this  company. 

As  this  company  was  passing  through  Its  construction  period,  it  was 
agreed  with  the  subsidiary  companies  to  operate  same  separately  until 
Dec.  31  1907.  The  net  earnings  of  these  companies  were  retained  by  each 
company  and  devoted  by  them  to  various  construction  purposes,  thus 
relieving  this  company  of  the  necessity  of  providing  funds  for  such  con- 
struction. From  Jan.  1  1908  the  company  receives  the  entire  earnings 
from  all  these  properties  in  virtue  of  agreements  made  with  the  company 
by  the  subsidiary  companies. 

The  general  financial  conditions  of  Brazil  are  good,  and  since  the  new 
monetary  legislation  providing  for  the  fixation  of  exchange  was  passed,  the 
rate  has  been  almost  constant  at  a  fraction  above  15  pence  per  milrels. 

GENERAL  BALANCE  SHEET  DEC.  31    1907. 


Assets —  $ 

Properties,  franchises  and 
concessions,  including 
hydraulic  installation, 
transmission  lines,  elec- 
tric light  and  power  can- 
alizations In  the  city  of 
Rio  de  Janeiro 37,819,293 

Stocks  and  bonds  of  sub- 
sidiary cos.  (cost)  (See 
list  below) 15,324,633 

Accounts  receivable 746,821 

Cash  in  hand 717,492 


Liabilities —  $ 

Capital  stock 25,000 ,000 

First    mtge.    bonds,    5%, 

due  Jan.   1    1935,  $25,- 

000 ,000 ,  less  in  treasury, 

$956,600 24,043,400 

Loans  &  adv.  from  banks.   2,203,333 

Bills  payable 1,088,977 

Current  accounts 1,633,196 

Accrued  Interest  on  bonds 

and    loans    due    Jan.    1 

1908 639,332 


Total 54.608.2391       Total- 54.608,239 

EARNINGS     OF     THE    CONTROLLED     TRAMWAY.     TELEPHONE, 
GAS.  ELECTRIC  LIGHT   AND    POWER   SERVICES. 


Gross  Earnings — 
Carris  Urbanos  Tramway 
Villa  Isabel  Tramway.  . 
SaoChrlstovao  Tramway 

Total  gross  tramways. 

Telephone 

L  ght  and  power 

Gas  Company 


1907. 
$ 
1,205,272 
1,072,089 
1,209,877 

3,487,237 
116,2081 
306,857/ 

2,375,897 


1906. 
$ 
1,069,660 
815,859 
1,185,686 

3,071,206 
188,261 


1905. 
$ 
1.142,882 
704,395 
1,098,909 


1904. 
$ 
1,045,522 
654,071 
1,040,690 


2,946,186        2,740,283 
(not  available). — Ed. 


2,081,311        1,912,160        2,077,333 


Total    gross 

Net  Earnings — 
Carris  Urbanos  Tramw'y 
Villa  Isabel  Tramway.. 
Sao  Chrlstovao  Tramw'y 

Total  net  tramways.. 

Telephone 

Light  and  power 

Gas   company 


6,286,201        5,340,778     a^,858,346     a;4.817,616 


416,929 
529,196 
414,553 


290,776 
346,039 
381,763 


341,784  312,204 

234,441  219,024 

331,021  272,395 


1,360,678 

47,758\ 
229,599/ 
489,690 


1,018,579 
39,905 

404,146 


907,246  803,623 

(not  available. — Ed.) 


376.836 


366,148 


Total  net 2,127,726        1,462,630     21,184,082     11,169,771 

X  Not  including  any  earnings  from  telephone  or  electric  light  and  power. 
Note. — For  the  half-year  ending  June  30  1908  the  gross  earnings  from 
all  services  were   $3,339,915;  net,    $1,206,706. 

"Acquired  Securities"  {at  Par  Value)  Owned  by  Company  Dec.  31  1907. 


Name- 


Share  Capital 
issued. 


Villa  Isabel  Tr'y  Co.  (Maine)  .6,000,000 
Sao  Christavao  Tramway  Co-3,695,625 
Carris  Urbanos  Tramway  Co.  1,847, 81 3 
Rio  de  Janerio  Gas  Co.  (Maine)6,000,000 
Rio  deJanerio  Tel.  Co. (Maine)  1,000, 000 
Companhia  Ferro  Carrll  Carloca  769,922 
Corcovado   Ry.   property    (no 

securities  Issued) Cost 


Bonds 
outstand'g . 

$ 
6,000,000 

None. 

1,618,869 

6,000,000 

1,000,000 

77,000 


Owned  by  Company. 

Shares.        Bonds. 
$  $ 

6.000,000   06,000,000 

3,657,437  

1,699,064  

6,000,000 
1,000,000 

334,454 


6,000,000 

al, 000,000 

77,000 

688,000 


Total  par  value 18,690,955  13,165,000 

All  of  the  securities  owned  except  those  referred  to  in  the  next  paragraph 

have  been  deposited  with  National  Trust  Co.,  Ltd.,  Toronto,  the  trustees 

for  the  bondholders. 

a.  These  bonds  are  pledged  to  secure  the  $3,500,000  loan  guaranteed 
In  connection  with  the  purchase  of  the  Villa  Isabel  tramway  and  telephone 
systems. 

b  The  Corcovado  Railway  property  has  been  transferred  direct  to  the 
Rio  Company. 

The  interest  and  dividends  payable  on  the  bonds  and  shares  of  the  sub- 
sidiary companies  not  acquired  by  the  Rio  Company,  as  shown  by  the 
above  schedule,  and  Interest  on  the  $3,500,000  guaranteed  loan  referred 
to  in  connection  with  the  purchase  of  the  Villa  Isabel  tramway  and  tele- 
phone systems,  which  are  payable  by  this  company  for  the  year  1908, 
based  on  the  present  rate  of  exchange,  will  be  approximately  $355,000. 
This  amount  should  therefore  be  added  to  the  fixed  charges  of  the  Rio 
company. — V.  87,  p.  740. 

Distillers'  Securities  Corporation. 

(Report  for  Fiscal  Year  endintj  June  30  1908.) 
President  E.  J.  Curley,  Sept.  30  wrote  in  substance: 

Maintenance. — The  plants  have  been  maintained  In  a  state  of  high  effi- 
ciency, and  the  cost  ($303,789)  of  additions,  maintenance  and  repairs  has 
been  charged  against  eai-nings. 

Balance  Sheet. — Accounts  and  bills  receivable  and  bills  payable  are  all 
current  and  represent  the  trade  receivables  and  payables  of  the  compa- 
nies. All  accounts  between  the  companies  have  been  eliminated.  Mer- 
chandise, materials  and  supplies  aggregating  $2,898,733  have  been  taken 
at  actual  cost,  including:  Whiskies  and  spirits,  $1 ,846,310;  goods  in  process, 
$99,757;  grain,  $118,603;  manufacturing  supplies,  $615,039;  repair  ma- 
terials, general  merchandise,  horses,  wagons,   &c.,  $219,024. 

The  item  of  securities  ($5,698,472)  represents  Investments  In  various 
distributing  and  other  companies.  Their  value,  taking  the  Investments  In 
the  distributing  companies  on  the  basis  of  their  net  current  assets,  consisting 
of  cash,  merchandise,  receivables,  &c.,  amounts  to  $7,252,500,  or  $1,554,- 
028  more  than  that  at  which  these  securities  are  carried  on  the   books 
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Thej-  form  a  part  of  the  actual  worliUig  capital,  which  now  amounts  to 
S14.951.446. 

Dicidinas. — Dlv^idends  have  been  naid  during  the  tirst  two  quarters  of 
the  rtscal  year  at  the  rate  ot  iy,%  qviarterlv,  and  during  the  last  two  quar- 
ters at  the  rate  of  H  of  l"o  quarterly,  or  a  total  of  4";,  for  the  year.  The 
dii-ectors  have  followed  the  policy  of  distributing  by  way  of  dividends  what 
has  been  deemed  consistent  with  prudent  business  management.  On  July 
1  1907  the  companies  had  an  actual  surolus  of  86,638,171,  an  amount 
amply  large  to  justif.\'  drawing  on  the  same'  to  the  extent  necessary  lor  the 
payment  of  dividends  declared  during  the  vear. 

EfTect  of  Panic. — Since  the  panic  of  October  1007  to  June  30  1908, 
the  business  of  ths  company  has  been  transacted  under  abnormal  condi- 
tions. October,  November  and  December  (the  most  profitable  period  of 
our  business)  marked  the  acute  stage  of  the  financial  panic,  and  the  severe 
recession  in  commercial  activity  afTected  the  business  operations  of  this 
company  with  arcat  seveiity.  In  addition  the  company  was  confronted 
with  an  enormous  increase  in  the  price  of  grain  on  account  of  whicli  the 
management  deemed  it  wise  to  reduce  to  a  minimum  its  production  of 
tine  whisliies.  a  branch  of  business  which  has  always  been,  and  in  normal 
times  will  continue  to  be,  a  proiitable  source  of  income. 

Whisliey  requires  an  average  of  four  years  to  mature.  When  manu- 
factured it  is  put  into  bonded  warehouses  and  the  warehouse  receipts  are  pur- 
chased by  and  are  current  among  the  trade  during  the  period  required  for 
maturity.  By  reason  of  the  curtailment  of  credit  the  trade,  as  necessity 
required,  withdrew  from  bond  maturing  whisliey,  thereby  reducing  the 
stocks  to  the  lowest  point  known  in  the  liistory  of  the  business. 

The  figui-es  compiled  by  the  Commissioner  of  Internal  Revenue  show 
not  only  the  sharp  failing  oS  in  production  for  the  year  1908  but  the  gradual 
Increase  in  the  volume  of  business  in  keeoing  wth  the  increase  in  popula- 
tion and  growth  of  the  country.  The  1908  production  was  only  about  5,- 
000,000  gallons  less  than  the  average  for  ten  years  and  36%  greater  than  In 
1899.     The  figures  are  as  follows: 

Countrv's  VToiwilon  of  Distilled  Spirits — WUhdrawals  of  Spirits  1rom  Bond  (gallant 

—00.000  omitted.) 
1908.  1907.  190G.  1905.  1904.  1903.  1902.  1901.  1900.  1899.  Aver. 

Production 127,0  108,0  14.5,7  147,S  134,3  141,S  128,6  124,5  105,5    97,0  132,1 

Withdrawals    _.. 120,0  134,0  122,6  116.0  116,0  112,8  103,3    99,2    93,4    83,7  110,1 

Titc  consumotion  of  spirits  is  reflected  directly  in  the  withdrawals  from 
bond  during  the  same  ten-vear  period.  In  1908  the  witlKlrawals  were  nearly 
10,000.000  gallons  greater  than  the  average  annual  withdrawals  during 
ten  years.  While  the  oroduction  was  greatly  reduced,  the  consumption  as 
indicated  by  the  withdrawal  figures  did  n')t  show  any  equivalent  falling  off. 
A  large  part  of  the  difference  between  production  and  withdrawals  is  due 
to  shrinkage  in  bond  by  evaporation,  and  this  shrinkage  is  allowed  for  in 
figuring  the  quantity  on  which  the  tax  is  payable. 

The  same  tendencies  are  reflected  in  the  figures  which  apply  to  fine 
whiskey.  The  production  of  whiskey  in  Kentucky  during  the  year  1906-07 
amounted  to  38,155,918  gallons;  the  withdrawals  from  bond  amounted  to 
27,774,472  gallons.  During  the  year  1907-08  the  production  in  Kentucky 
amounted  to  only  16,972,836  gallons,  but  there  were  withdrawn  from  bond 
26.035,110  gallons.  Thus,  while  there  were  produced  in  Kentucky  21,- 
183,082  gallons  less  than  were  j:)roduced  during  the  preceding  year,  there 
went  into  consumption  only  1,721,362  gallons  less.  The  continuation  of 
the  average  consumption,  in  the  light  of  the  tremendous  curtailment  In 
production,  has  resulted  in  greatly  reducing  the  supply  of  Kentuckj' 
whiskey,  and  correspondingly  increased  its  value.  The  inventory  value 
of  the  stock  on  hand  of  the  constituent  companies  does  not  take  into  con- 
sideration this  substantial  increase  in  market  value. 

Commercial  conditions  are  now  gradually,  though  slowly,  improving 
and  in  our  trade  an  increased  activity  is  noticeable.  These  conditions 
justify  the  judgment  that  the  net  ea,rnings  of  the  company  will  warrant  the 
continuation  of  the  payment  of  dividends  withovit  further  recourse  to  the 
surplus,  and  that  as  business  resumes  normal  conditions  the  net  earnings 
of  the  companies  will  compare  favorably  with  those  of  the  past  years. 
EABNINGS,  EXPENSES.  CHARGES.  ETC. 

1907-08.  1906-07.  1905-06. 

GrossprofltS 82,454,391      .$4,041,696      $4,054,815 

Deduct— 

Interest  on  notes  and  loans 5406,968         §327,195         $290,084 

Taxes 106,264  79,018  109,905 

Rentals 81,460  85,377  83.590 

Insurance 80,809  94,992  112,521 

Reser\-e  fund 32,181 

Additions  and  maintenance 303,789  245.912  220,118 

Administration,  &c.,  expenses 341,115  367,815  332,346 

Total 81,320,406      81,200,309      $1,180,745 

Xet   earnings §1,133,985      $3,341,387     $2,874,071 

Interest  on  bonds 790,054  782,620  750,007 

Dividends  a (4%)  1,306,215  (5)1.634,309  (4)1,327,036 

Total  interest  and  dividends 82.096,269     S2,416,92t(     82,077,043 

Balance def 8962,284  sur$924,458  surS797,028 

a  Dividends  in  1907-08  include  1H%  paid  July  1907;  Oct.  1907,  134%; 
.Tan.  1908,  ,^%;  April  1908,  i4%- 

B.iL.AXCE  SHEET  JUNE  30,  SHOWING  ASSETS  AND  LIABILITIES 

OF  DISTILLERS'  SECURITIES  CORPORATION  AND  OF 

ITS  CONSTITUENT  COMPANIES. 

Assets —  1908.  1907.  1906. 
Properties  of  constituent  companies-.  S39. 360. 399  839,022,672  $38,613,670 
Bonds  held  by  American  Spirits  Man- 
ufacturing Co.,  trustee 11,000  11,000 

Cash 1.068,568  1,304,027  1,017,742 

Accounts  and  bills  receivatile 11,343,506  12.185.164  11,041,075 

Materials  and  supplies  (at  cost) 2,898,733  2,618.991  2,857,538 

.T  vSecurl ties  of  other  companies 5.698,472  5,667,362  5,439,203 

Total   assets 1/860, 369, 678i/$60, 809, 217  $58,980,228 

Liabilil  ies — 

Capital  stock  issued 830,726,538  830.722.959  830,435,943 

Stock  with  Mercantile  Trust  Co. 
against  outstanding  stock  of  Dis- 
tilling Co.  of  America  and  its  con- 
stituent companies 1,752,302  1.755.881  2,042,896 

Bonded  indebtedness 15,938,000  15,947,000  15,771,000 

Unclaimed  dividends 8  541  712 

Accounts  and  bills  payable j/6,057,834  !/5,510,840  4,774,022 

Reserve   accounts 219,110  233,826  241,942 

Sui-pius    account 5,675,886  6,638,171  5,713,713 

Total    liabilities yS60.369,678i/560,809 ,2 1 7    $58,980,228 

.r  Principally  stocks  in  companies  owned  by  the  parent  or  constituent  cos. 

;/  Totals  In  1907  and  1908  differ  from  those  in  company's  report.  For  pur- 
poses of  comparison  with  previous  years,  the  "accounts  and  bills  payable" 
are  shown  above  under  liabilities;  in  the  report  for  1907  and  1908  they  are 
deducted  from  current  assets  and  omitted  under  liabilities. — V.  85,  p.  1648. 

Edison  Electric  Illuminating  Co.  of  Boston. 

[Report  for  Fiscal    Year  ending  June  'AQ   1908.) 
President  Charles  L.  Edgar  .say.s  in  .substance: 

General  Results. — The  increase  in  connected  load  during  the  past  year 
has  been  as  great  as  during  the  preceding  year,  which  was,  up  to  that  time, 
by  far  the  largest  in  the  history  of  the  company.  Owing  to  the  times, 
the  earnings  show  a  somewhat  smaller  grov/th  than  during  the  three  or 
four  years  preceding.  The  year's  operations,  however,  have  resulted  In 
an  increase  In  undivided  profits  of  somewhat  more  than  'A  of  1%  upon 
the  capital  stock. 

The  number  of  lamps  connected  to  the  company's  circuits  compared 
with  the  previous  th-  e  years  is  shown  in  the  following  table; 

Incand.        Arc        Motorsl  Incand.        Arc        Motor 

June  30 —  Lamps.     Lamps.     (H. P.)  [June  iiO —  Lamps.     Lamps.     ill.P.'i 

1908 938,670        9,867      3!),422|l906 788,-560      10,534      30,431 

1907 863,313      10,339      35,09611905 708,384      10,102      26,416 

Reduction  In  Rates. — The  Gas  and  Electric  Light  Commission  having 
recommended  that  the  retail  price  of  electricity  be  reduced  from  15  cents 
to  12  cents  pcrkllowatt  hour,  the  new  prlcellst  .isput  Intoeffecton  July  1 
1908.  It  Is  confidently  expected  that  this  reduction  will  result  in  still 
larger  increase  In  the  business  than  followed  the  decrease  in  the  rate  from 
18  to  15  cents  m  June  1906. 


Tungsten  Lamps. — During  the  past  two  or  three  years  .great  Improve- 
ments have  been  made  in  the  manufacture  of  incanaescent  amps.  Where- 
as the  carbon  lamp  consumed  3.1  electrical  watts  of  energy  for  every 
candle  power,  the  new  "tungsten"  lamp  consumes  onl.v  1.25  watts  per 
candle  power.  This  result  has  been  achieved  hy  two  or  three  intermediate 
steps,  and  your  company  is  njw  using  lamps  '-f  3.1,  2.75,  2  and  1.25  watts 
per  candle  power.  All  these  improvements  are  In  the  customer's  favor; 
the  tungsten  lamp,  fjr  example,  giving  nearly  three  times  as  much  light 
for  the  same  energy,  and,  therefore,  for  the  same  net  bill  as  the  old  carbon 
lamp.  Untirlunately  the  tungsten  lamp  cannot  yet  be  made  In  small 
caiiale  power,  neither  can  It  be  bought  at  a  price  which  v/ill  enable  us  t  ■ 
furnish  It  to  our  customers  without  charge.  Bath  of  these  dltfieultle.^ 
will,  in  the  nature  of  things,  disappear  in  time. 

Power. — The  new  turbine  station  on  ycur  .South  Boston  property  has 
been  completed,  and  the  12,000  kilowatt  (16,000  h^rse-pjwer)  steam 
turbine  referred  to  in  the  last  annual  report  Is  in  commercial  operatl  ;n. 

The  price  of  c  pper  having  dr.;pped  to  its  normal  level,  the  transmissicn 
lines  between  Woburn  and  Boston  and  Medfield  and  Boston  are  now 
under  construction,  and  It  Is  hoped  to  shut  down  the  steam  stations  supply- 
ing the;se  two  districts  during  the  coming  year.  All  of  the  electricity 
furnished  by  your  company  will  then  be  manufactured  either  at  the  Atlantic 
Ave.  station  in  Boston  (capacity  14,000  horse-power)  or  at  the  L  Street 
station  in  South  Boston  (capacity  68,000  horse-power).  Our  lines  now 
extend  over  a  district  40  miles  long  by  15  miles  wide,  including  32  muni- 
cipalities. In  two  of  these  the  distribution  system  is  owned  by  the  muni- 
cipalities themselves  and  in  three  others  It  Is  owned  by  private  companies, 
which  purchase  our  electricity. 

A  plot  of  land  at  the  corner  of  Prince  and  Salem  Sts.,  has  been  purchased 
for  a  sub-station  to  take  care  of  the  business  In  the  north  end  of  the  city. 
A  plot  of  land  has  also  been  acquired  adjoining  the  sub-station  en  Scotia 
St.,  but  it  will  probably  not  be  necessary  to  rhake  any  expenditure  upon 
this  property  for  two  or  three  years. 

OPERATIONS   FOR    THE    LAST    FOUR   FISCAL    YEARS. 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnlnps-        -        .     4,229,239        4,020,621        3,780,911        3,346,027 
Expenses,  Incl.  taxes---      2,658,929        2,56^,658        2,410,485        2,143,106 


Net  earnings- - 

1,570,310         1,450,963         1 

370,426 

1,202,921 

Miscellaneous  profits 

38,442               41,340 

49,257 

33,286 

Net  earnings 

1,608,752        1,492,303        1, 

410,683 

1,236,207 

Interest 

54,988            102,417 

78,966 

94,021 

Dividends 

(11)1 

390,796(11)1.304,284(10)1,148,810(10)1070,770 

1 

,445,784         1,406,701         1 

227,776 

1,164,791 

Undivided  profits 

162,967                85,602 

191,907 

71,416 

BALANCE    SHEET    JUNE    30 
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1907.        1 

1908. 

1907. 

Assets — 

s 

S            1     Liabilities— 

$ 

S 

Installation      and 

1  Capital  stock 

12,643.000 

12,643,600 

property _ 

18,9:37,010  18,028,2611  First  mtge.  bonds 

.       341,000 

342,500 

Unfinished    instal- 

ICoDsol.  bonds... 

.   1,144,000 

1,142,500 

lation    

1,937,804 

1,411,787  1  Premium  on  stock 

.  6,501,170 

6,501,170 

Cash  in  banks 

72,854 

1 ,585.897  1  Accounts  payable 

61,419 

119,101 

Cash  at  office 

5,000  l-Notes  payable. .  _ 

1,647,000 

1,634,000 

Stocl;  on  hand 

529,846 

458,766 1  Coupon  notes 

45,500 

49,000 

Notes  receivable.. 

1,511.802 

1,455, 626  lAccr'd  int.&  taxes        66,827 

64,133 

Acets.    receivable. 

363,896 

392,0631  Dividends 

.       442,526 

442,526 

Sundry  open  accts. 

107,381 

78,859 1  Reserve  for  maint 

.       335,036 

238,438 

Cash  in  sink,  funds 

29,428 

26,129 1  Replacement  acct 

15,324 

24,312 

1  Profit  and  loss 

.       247,218 

241,108 

Total 

23,490,621 

23,442,3881      Total 

23,490,621 

23,442,388 

Standard  Miiiing  Co. 
{Report  for  Fiscal  Year  ending  Aug.  31  1908.) 
The  results  for  the  year  ending  Aug.  31  1908  compaiv  with 
tho^'c  of  previous  years  as  follows: 

1907-08.  1906-07.  1905-06.  1904-05. 

Standard  Milling  Co $70,657  846,973  $126,010  $102,704 

N.  W.  Con.  Miiiing  Co..  270,008  239,408  89.299  92,430 

H.J.JewelICo 409,819  373,452  243,453  268,668 

Dul.  Sup.  Mills  Co 3,126  44,402  9,388  loss  72,056 

Daisy  Roller  Mills 1,416             

South- West.  Milling  Co.  46,665  loss  15,862            

Net  profits $801,691  $688,572  $468,150         $391,746 

Interest  on  bonds 175,350  175,350  179,850  180,209 

Balance $626,341  $513,222  $288,300  $211,537 

Dlv.  preferred  stock. -_(3%)206, 763(2^)172, 274      (2)137,795      (2)137,757 

Balance,  surplus $419,578         $340,948         $150,505  $73,780 

BALANCE  SHEET  AUG.  31. 

1908.  1907.       I                                          1908.             1907, 

Assets—                        S  $          I     LlnhilUies—                  $                    S 

Plant,  trade-marks,  | Preferred  stock___  6,900,000     0,900,000 

good-will,  &c.^.   7,711,344  7.875,444  |Common   stock.-.   4,600,000     4,600,000 

Cash              104,941  45,19.t|  First  mtge   bonds. 03,317,000     3,567,000 

Bills  receivable-..    85,000 1 Interest  accrued..        58,700          59,4.50 

Accumulated  earns.  1  Insurance  re.=crve_      283,077        258,112 

due  from  sub-cos.  2,086,757  l,776,418iourplus     earnings 

Net  available  assets  |      account 2,311,676     1,892,097 

at  brandies 163,206  383,230 1  Miscellaneous 61,788          15,801 

Investments ft4,.500  52,5001 

Insurance  fund A;o58,077  533,112  | 

Miscellaneous 387,569  183,196| 

Securities    covered  | 

by  1st  M.  bonds. 26, 464, 558  6,358,358| 

Sinking  fund 51,289      | 

Total 17,532.24!    17.292,460|      Total ..17.532,241   17,292,460 

a  Authorized  issue,  86,250,000;  Issued,  $5,910,000;  held  iH  treasury  to  take  up 
outstanding  H.  J.  J.  M.  Co.  and  N.  W.  C.  M.  Co.  bonds,  $2,278,000:  canceled 
sinking  fund).  $315,000;  b.ilance  outstanding,  83,317,000. 

;;  Ellicott  Warehousing  Co.  stock.  S4,000;  miscellaneous,  S500. 

;tCash,  $156,077;  securities,  $402,000. 

X  (1)  Hecker- J  ones-Jewell  Co.  of  N.  J.  1st  M.  6s,  $1,052,000  (out  of  82,500,000 
at  par.) 

(2)  SI, 000, 000  Hecker-Jones-Jewell  Milling  Co.  of  N.  Y.  (out  oC  81,000,000), 
valued  at  S3, .537, 105. 

(S)  Northwestern  Consol.  Milling  Co.  prcf.  stock,  .'?S97,4,50  (total  issued),  at  par; 
common  stock,  $1,145,000  (total  Issued),  valued  at  8229,090. 

(4)  Duluth-Suneiior  Miling  Co.  stock,  §250,000  (total  amount),  at  par. 

(5)  Southwestern  Milling  Co,  stock,  1,000  shares  (total  amt.),  valued  at  S3S8,913. 

(6)  Hecker  Cereal  Co.  stock,  $10,000,  at  par. 

(7)  Daisy  Roller  Mills  stock,  .$100,000,  at  par.— Y.  87,  p.  815. 

American  Typefounders  Company. 

{Report  for  FiHC(d    Year  ending  Aug.  31   1908.) 
President  and  General  Manager  Robert  W.  Nelson,  Oct. 
20  1908.  wrote  in  substance: 

While  the  year,  for  eleven  out  of  the  twelve  months,  has  been  a  period 
of  unusual  business  depression,  the  company's  steadily  growing  prosperity 
has  not  been  substantially  disturbed  or  Interrupted.  The  company 
show  lessened  sales  and  consequent  lessened  net  profits,  but  it  has  been 
more  fortunate  than  many  other  industries  in  the  maintenance  of  Its  busi- 
ness and  its  recuperation,  the  Improvement  having  been  material  in  the 
last  four  months  of  the  fiscal  year. 

At  the  same  time  it  has  been  possible  to  effect  important  economies, 
owing  to  Improved  methods  of  production,  which  were  largely  the  result 
f  f  consolidating  much  of  the  manufacture  at  the  Central  Foundry  in  Jersey 
City. 
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The  net  piotlts.  tifter  piiyln?  dividends  on  the  pretcrred  stock,  are  some- 
what short  of  the  amount  heretofore  p.ild  .is  dividends  upon  the  comman 
sioek.  The  cjmpany  has,  liovvever,  In  Its  prosperous  years  aeeumulated  a 
large  surplus  from  undistributed  earnings,  and  It  was  thought  proper  to 
draw  upon  that  surplus  tor  the  small  amount  necessary  to  make  up  its 
regular  dividends,  rather  than  Interrupt  the  usual  course  at  a  time  of  ex- 
traordlnarv  but  temijorary  depression. 

The  liukbtedness  was  reduced  S273.il37  during  the  past  year,  and  there 
will  be  a  conslderabh;  further  reduction  during  the  current  year.  Although 
collections  have  been  somewhat  slow,  and  temjiorary  extensions  had  to  be 
granted  In  many  e;iscs,  yet  the  losses  were  less  than  1%.  The  companv 
during  the  year  paid  521,400  Into  the  sinking  fund,  as  required  by  the 
trust  agreement,  but  the  reduction  in  bonds  outstanding  does  not  appear 
In  the  balance  sheet,  as  the  trustee  was  not  able  to  secure  the  bonds  for 
cancellation  until  shortly  after  the  close  of  the  liscal  year. 

During  the  past  year  the  company  has  enlarged  its  Central  Foundry  by 
the  .addition  of  another  large  casting  bay  and  an  extension  of  its  north  wing 
of  three  stories  and  two  large  storage  rooms,  thus  permitting  further  con- 
solidation of  Its  in  inufacturing  plants,  which  will  result  in  additional  econ- 
omy. At  no  time  in  the  history  of  the  company  has  it  been  so  well  equipped 
as  liow  for  economical  production. 

HMSULTS  FOR    YEARS  ENDING  AUG.   31. 

1907-08.  1906-07.  1905-0(5.  190405. 

Grossoarnlngs ]         Not  Not        j       §585,742         5434,471 

Interest  charges    J      stated.  stated.      \  139,829  104,956 

Net  earnings 5237,962         5461,043         5445,913         5329,514 

Com.  stock  dlv.,  4%,.-        $160,000  5160,000  5160,000  §160,000 

Pref.  stockdiv.,7% 140,000  140,000  140,000  127,708 


Balance  for  year det.$62,038  sur.S161,043  sur.S145,913    sur. $41,806 

BALANCE  SHEET  AUG.   31. 


1908. 
.\sscls —  5 

Plant   4,067,619 

Merch.&raw  mat2,462,885 
Miscellaneous-^  109.944 
Acc'ts  receiv'ble  731,779 
Bills  receivable-     676,684 

Cash 391,387 

Stocks  and  bonds    993 ,521 


1907.       1  1908. 

5         I      Liabilities —  $ 

,996,520!  Cap.  stock,  com_4  ,000,000 
,791,506 'Cap.  stock,  pref  _2, 000, 000 
98,331  Debenture  bonds  839,800 
954,184  Acc'ts  payable--  202,033 
782,896    Bills  payable. _.l  ,554,000 

383,547    Scrip     9.363 

762,811    Surplus 828.624 


Total 

-V.  85,  p.   1141. 


-0,433,820   9,769,795 


1907. 

5 
,000,000 
,000,000 
839,800 
289,720 
.740.250 
9.363 
890.662 


Total 9.433,820   9,769.795 


Massachusetts  Gas  Companies. 
(Report  for  Fiscal   Year  c/kIIikj  June   30  1908.) 
President  C.  Minot  Weld,  Boston,   Oct.  13  1908,  wrote: 

Dividend  on  Common  Stock. — During  the  year  the  trustees  voted  to  set 
aside  $750,000  from  the  accumulated  earnings  for  the  payment  of  divi- 
dends upon  the  commm  shares,  and  that  out  of  that  sum  a  dividend  of  1  % 
be  paid  on  Aug.  1  1908.  (The  same  amount  was  set  aside  in  1905-06  and 
again  in  1906-0?  for  the  same  purpose,  dividends  at  the  rate  of  3%  per  an- 
num havlnj  been  regularly  paid  Aug.  1,  Dec.  1  and  April  1  since  Aug.  ". 
1906.— Ed.) 

Guaranteed  Notes. — ^In  addition  to  the  liabilities  shown  i:i  the  balance 
sheet,  ilie  Massachusetts  Gas  Companies  have  guaranteed  by  endorsement, 
or  oti'.erwise.  notes  of  the  New  England  Coal  &  Coke  Co.  aggregating 
$1,500,000. 

"Property  Account." — This  Includes  the  following  securities. 

Owned.        *Issucd.       -  Oicncd.  *Issucd. 

Sl-ocl-s —  $  S  \      Slocks —  $  S 

New  England  Gas  I  New  Eng.Coal&Coke  Co. 125,000  125,000 

&  Coke  Co 17.50,1.030  17,500,000  \  Federal  Coal  &  Coke  Co. 355, 500  500,000 

Bost.Cons.GasCO-15,110.600   15.124,()001      Bonds— 

East  B(.)3t.  Gas  Co.      2ri9.S00        275,000 !  Federal  Coal  &  Coke  Co. 

Chelsea  Gas  Lt.  Co.      293,700        o00,000i      first  mortgage 300,000  500,000 

Citizens'  Gas  Light  !  Federal  Coal  &  Coke  Co . 

Co.  of  Qulney--         33.000  33.000'      second  mortgage 73.000  251,000 

♦Supplied,  not  In  report. — Kd. 

Neic  England  Oas  &  Coke  Co. — The  net  earnings  arc  the  largest  for  any 
one  year  in  the  company's  history, having  increased  from  5233.245  f3rl903- 
04  t)  S633.216  for  1907-08.  The  company  spent  during  the  year  about 
5120.000  for  construction  to  facilitate  the  handling-  of  coal  in  large  quanti- 
ties on  an  ecTnomica!  basis.  When  this  new  construction  work  is  com- 
pleted, early  in  1903.  the  company  will  have  by  far  the  best  coal-handling 
plant  in  the  East,  consislng  of  a  pier  with  25  feet  of  water  at  low  tide; 
discharging  facil  t  es  f  jr  about  1.000  tons  per  hour;  two  large  coal  packets. 
a  total  storage  capacty  of  over  100,000  tons  of  coal,  and  15  miles  of  rail- 
road connecting  with  two  steam  railroads.  These  improvements  will  be 
utilized  by  our  subsidiary,  the  New  England  Coal  &  Coke  Co.  We  have 
added  one  new  freight  engine  and  15  freight  cars  t  >  our  rolling  stock. 

Boston  Consolidated  Gas  Co. — The  company's  net  addition  in  street  mains 
for  the  year  was  115,964  feet.  The  total  output  of  gas  to  consumers  in- 
creased during  the  first  five  months  13.29%,  hut,  owing  to  the  subsequent 
general  depression  in  business,  the  Increase  for  the  whole  year  was  only 
9.54%  The  company  paid  the  8%  dividend  for  the  year,  which  It  was 
legally  entitled  t)  do  under  the  "sliding  scale"  Act,  having  reduced  the 
maximum  price  of  gas  on  .July  1  1903  to  85c.  per  1.000  cubic  feet.  As  the 
company  again  reduced  the  maximum  price  of  gas  on  July  1  1907  to  80c 
per  1.000  cubic  feet,  they  can  legally  pay  a  dividend  at  the  rate  of  9% 
during  the  year  ending  June  30  1909. 

During  the  three  years  ending  June  30  1908  the  company  has  spent 
S2. 595.416  in  new  construction  work,  of  which  over  $2,200,000  has  been 
spent  for  plant  account  and  street  mains.  The  cost  of  this  new  work  has 
to  the  extent  of  51,519,845  been  paid  for  from  the  pDceeds  of  sale  of  real 
estate.  During  the  present  year  the  benefit  of  these  improvements  should 
he  shown  In  increased  net  earninis.  The  real  estate  in  question  was  sold 
tor  5488,318  In  excess  of  the  value  at  which  it  stood  on  the  books  of  the 
company.  The  new  water-gas  plant  (which  was  started  about  two  years 
ago),  having  11,000,000  cubic  feet  of  gas  per  day  capacity,  will  be  nut  in 
commission  next  month. 

While  the  output  of  the  constituent  properties  during  the  year  1904  05 
amounted  to  3,281,104,000  cubic  feet  and  the  net  earnings  to  51,292,993, 
with  the  maximum  price  of  gas  at  $1,  the  tJtal  output  for  the  late  year 
amounted  to  4,245,806,000  cubic  feet  and  the  net  earnings  to  $1,091,117, 
with  the  maximum  price  of  gas  at  80  cents.  .\s  the  price  of  gas  for  the  year 
ending  June  30  1909  will  be  the  same  as  it  was  tor  the  preceding  year,  It  is 
expected  that  a  substantial  Increase  In  the  net  earnings  will  result. 

Chelsea  Gas  Light  Co. — The  net  addition  in  street  mains  for  the  year 
was  12,280  feet.  The  total  output  of  gas  to  consumers  showed  an  increase 
of  8.86%  and  it  would  have  been  much  larger  had  mt  that  city  been 
afflicted  with  a  lire  on  April  12  1908.  The  company,  however,  was  able 
to  pay  Its  dividends  and  nave  a  satisfactory  surplus.  The  business  since 
the  fli-e  has  grown  rapidly  and  by  the  end  of  the  present  fiscal  year  should 
nave  regained  the  1  st  ground. 

East  Boston  Gas  Co. — The  net  addition  in  street  mains  tor  the  year  was 
10,817  feet.  The  total  output  of  gas  to  consumers  increased  20.54%. 
During  the  year  the  company  earned  net,  543,334;  paid  its  regular  dividend 
of  10%  and  an  extra  dividend  of  2  % . 

Citizens'  Gas  Light  Co. — The  net  addition  In  street  mains  for  the  year  was 
113,233  feet.  The  t  tal  output  of  gas  to  consumers  showed  an  Increase 
<)t  45.24%.  The  company  has  spent  during  the  two  years  that  it  has  been 
owned  by  the  Massachusetts  Gas  Companies  §328,000  and  has  laid  214,000 
feet  of  mains,  built  a  new  500,000  cubic-feet  holder,  meter  house.  &c. 
While  the  late  year  sh^ws  a  deficit  of  $8,066,  your  trustees  believe  that 
the  current  fiscal  year  will  show  a  surplus  available  for  dividends. 

Massachusett.^  Steamship  Co. — Neu<  England  Coal  &  Coke  Co. — To  facili- 
tate the  operating  cf  the  three  steam  colliers  which  were  originally  built 
by  the  New  Eni-iand  Coal  &  Coke  Co..  it  was  decided  to  organize  the  Massa- 
chusetts Steamship  Co.,  which  company  has  a  share  capital  of  $1,500,000, 
of  which  $1  .499,000  is  owned  by  the  New  England  Coal  &  Coke  Co.  It  Is 
believed  that  a  profitable  coal  business  can  be  done  by  the  New  England 
Coal  &  Coke  Co.  when  It  begins  to  operate,  owing  to  the  exceptional  facili- 
ties for  mining,  tra.nsportng  by  water,  and  dischan'-lng  the  coal  on  our  own 
property  t)  sell  to  manufacturers  thr  lughout  New  Englan;l  a  regular 
supply  of  ccal.  The  earnings  shown  hercvTith  do  mt  cover  a  full  period 
of  12  months,  the  three  steamers  having  been  on  charier  for  an  average 
of  only  6,0  months.  The  New  England  Coal  &  Coke  Co.  had  no  gross 
earnings. 

Federal  Coal  A  Coke  Co. — The  various  manufa<^turlng  plants  controlled 
by  the  Massachusetts  Gas  Companies  require  about  700,000  tons  of  coal  a 
year,  and  for  some  time  It  has  been  thought  desirable  to  obtain  control  of 


good  coal  properly  located  in  the  United  States.  After  experments  ex- 
tending over  many  months  with  coals  fr. :m  a  large  number  of  mines,  an 
optl'jn  'was  obtained  for  the  control  cf  the  Federal  Ccal  &  Ccke  Co.  located 
at  Fairmont,  W.  Va.,  the  coal  therefrom  giving  better  results  than  any 
other  coal  tested.  The  property  consists  of  about  5,500  acres,  with  an 
8-toot  seam  of  good  c.)al,  easy  to  work.  The  estimated  amount  of  coal  is 
about  70.000,000  tons,  and  it  was  purchased  on  the  basis  of  about  2  cents 
per  ton  in  the  ground. 

Thecapital  stock  is  $500,000,  consisting  of  5,000  shares,  and  your  truste  s 
purchased  of  that  capital  3.555  shares;  and  also  .all  of  the  first  mortgage 
bonds  outstanding,  conslstln;;  of  5500,000,  and  $73,000  of  the  secondmort- 
gao-e  bonds  out  of  a  total  of  5251,000.      (Compare  V.  86, p.  1347.) 

Although  coal  had  been  taken  from  the  property  fnr  a  number  cf  years, 
the  property  was  not  properly  devekped,  and  the  mining  was  done  under 
many  disadvantages.  The  company  has  already  let  contracts  tor  modern 
equipment,  both  on  the  surface  and  in  the  mine,  and  by  April  1  1909  thr 
production  is  expected  to  be  Increased  frtm  about  800  tons  per  day,  as  now, 
to  2.500  tons  per  day.  Undoubtedly  the  company  will  later  consider 
it  desirable  to  open  up  one  or  two  additional  operations  on  the  coal  lands, 
and  thereby  increase  the  production  to  at  least  5,000  tons  per  day. 

MASSACHUSETTS  GAS   COMPANIES— YEAR   ENDING   JUNE   30. 

1907-08.  1906-07.  1905-06. 

Interest  on  bonds,  notes,  certificates,  &c $29,934  $24,466         $333„5S4 

Dividends  received 1,791,745        1,633,894        1,522,380 


Total  earnings $1,821,679 

Deduct — 

Expen.ses   $35,058 

Interest 29,867 

loivldends  on  preferred  .shares,   4% 1,000,000 

Total  deduc'Llons $1 ,065,525 

Balance .  .surplus $756,154 

Surplus  from  previous  years 912.418 

Adjustments Cred.7.430 

Total - $1,676,002 

Dlvdeml  on  common  shares,  3% 750,000 


$1,658,360     $1,855,964 


843.648 

13.327 

1.000,000 


$02,575 

.37,733 

1,000,000 


$1,056,975     $1,100,308 

$601,385         $755,656 

1,074,013  916,506 

Deb.l2,980Cred.l51,851 


$1,662,418 
750,000 


$1,824,013 
750,000 


Balance $926,002        $912,418     SI. 074, 013 

The  net  undivided  earnings  of  tlie  constituent  companies  from  the  operations  of 
1907-08  (see  the  several  statements  below)  show  a  deficit  of  $11,593  (see  foot-note  to 
Boston  Consolidated  Gas  Co.  below),  against  an  aggregate  surplus  of  $127,309  in 
1908-07  and  $06,272  In  1905-06, 

Operations  of  Sub-Corn  ponies  During  Year  1907-08. 


Aildiliotis  to 
Street  Mains. 

Boston  Consolidated  Gas  Co — 115,964 

Chelsea  Gas  Light  Co. 12,280 

East  Boston  (^as  Co 10,817 

Citizens'  Gas  Light  Co 113,2.33 


-Gas  to  Consumers 

TotalCvbie  Ft.       Increase. 

4245.806,000  9.54% 

114.972.000  8.86%, 

136.242.000  20.54%, 

28.958.000         45.24% 


BOSTON   CONSOLIDATED   GAS   CO.— YEAR   ENDING   JUNE    :i0. 


1908. 


1907. 
$ 


Gross  income 3,841,555  3,810,342 

Expenses    2,761,881  2,625,546 


Net  income 1,079,674   1,184,796 

iVlisceilaneous  income      11,443         14,898 


1908.  1907. 

S  $ 

Net  earnings 1,091,117  1,199.694 

Deduct — 

Interest 37.758  18.996 

Dividends 1.209.968  1.058.722 

Employees' fund 50.000 


Net  earnings 1,091,117   1,199,694       Total 1.247.726  1,127,718 

Balance def.*I56,609sur.71.976 

*In  addition  to  the  earnings  above  stated  there  was  credited  to  profit  and  loss 
account  during  the  year  $488,318  profit  on  sales  of  real  estate. 

NEW  ENGLAND  GAS  cfc  COKE  CO.— YEAR  ENDING  JUNE  30. 


1908. 
$ 

Production 2,504,503 

Operating  expenseS-1,839,194  1,739.824 


Net  inc.  from  oper.. 
Miscellaneous  Income 


725.309 
39.401 


1907.    1  1908. 

S       1  $ 

413,176  I  General  exp.  &  man 80,211 

Taxes  and  Insurance 51 ,283 

Interest  on  mortgage 16 ,989 


673,352 
19,147 


692,499 


Total  Income 704,710 

CHELSEA  GAS  LIGHT  CO. 

Chelsea.   E.Boston. 
S  % 

Gross  Income 185.158  191.621 

Expenses ...126.890   148.468 


Dividends 525 .000 


1907. 

$ 

75.08s 

52.817 

11,120 

525.000 


Net  income  from  opera'n  58.268 
Miscellaneous  income 541 


Total  deductions 673.483   664,022 

Balance,  surplus 91.227     28,477 

EAST  BOSTON  GAS  CO.— YEAR  1907-08. 

Chelsea .    E  .Boston 
$  $ 

Deduct — 

Interest 8,587       4,071 

Dividends 30,000     28.875 

Extraord.  (Chelsea  fire).     8.403     


43.153 
181 


Total   46.990     32.946 

Net  earnings 58.809     43.3.33   Balance,  surplus 11.819     10.387 

CITIZENS'  GAS  LIGHT  CO.  OF  QUINCY— MASSACHUSETTS  STEAMSHIP 
CO.  AND  NEW  ENGLAND  COAL  &  COKE  CO.— YEAR  END.  JUNE  30  '08. 

Citizens'   M.S.S.  :  Citizens'   M.S.S. 

Gas.       Co.,&c.  \  Gas.     Co.,  &c, 

$  $        I  $ 

Gross  income 38.789  281.505  jj 


Expenses 28,999  180,025 


Net  Income  from  opera's 
Miscellaneous  Income 


9,790  101.480 
154 1 


Net  earnings 9.944  101.480 

Dedvct — 
Interest  .- -   18,010     61,832 


Total    18,010     61,832 

Balance-  -  - -  -  -def  .8,06Csr.39,048 

Net  earnings 9,944  101.480  i 

BALANCE    SHEET    OF    MASSACHUSETTS    GAS    COMPANIES    JUNE    30. 
1908.  1907. 

Assets —  $  $ 

Property  account. 52.353. 521  51.430.412 


Cash  In  banks -. 
Notes  receivable. 
Accoimts  recelv- 
•    able 


168.196 
17,500 


316.937 


1908. 

1907. 

LiabilUies— 

$ 

$ 

Preferred  stock, -- 

25.000.000 

25.000.000 

Common  stock  _  -  - 

25,000.000 

25,000,000 

Notes  payable 

775.000 

Accounts  payable 

10.572 

1,598 

Pref.  dlv..  accrucc 

8:5.333 

83,:i33 

Res.  for  com.  dlv. 

750.000 

750,000 

Surplus 

926.002 

912,418 

Total 52,544,908  51,747,349 

BOSTOX  CONSOLIDATED   GAS   CO 
1908.  1907. 

Real  estate 1  (5,811,110 

Machinery,  mains f25,395, 199-1 

&C-- J  118,194,569 

Materials,  &c 493,027         642,104 

Cash,  debts  receiv- 
able &c 380,465         370,414 

Office  furniture-..      .     i     42,417 

Profit  &  loss,  def-.      '    35,495 


Total 52,544,908  51,747,349 

BALANCE   SHEET   JUNE   30. 
1908.  1907. 

LiabilUies — S  5  * 

Capital  stock 15,124,600   15.124.()00 

Notes 1  ( 

Accounts  payable.!  I 

Deposits M  .960,504< 

Taxes  accrued |  | 

Employees'  rel'f  fdj  Si 

Stock  premiums- - 

Profit  and  loss 9,183.587 


589.092 

223.430 

133.075 

48.523 

84.124 

8.893,265 


Total 26,268,691  25,096,109;      Total 26.268,691   25.096.109 

(This  l)alancc  sheet  was  furnished  to  the  Massachusetts  authorities,  but  does  not 
appear  in  the  report.) 

OPERATIONS  OF  BOSTON  CONSOL.  GAS  CO.  FOR  YEARS  END.  JUNE  30 
Reported  by  Public  Accountants  as  Regtiired  by  Sliding  Scale  Act. 

1907-08.  1906-07. 

Gas  purchased  (cubic  feet)  2,361.444.200     2.169.049.300 

Gas  manufactured  (cubic  feet)  .        .    2.395,108.000     2.233.726.000 


Total  _ .4,756.552.200 

Gas  sold  during  year  (cubic  feet) .-.4.512,007.535 

Cost  of  gas  in  holder  (per  1.000  cubic  feet)— 

(ias  purchased 30.45  cts. 

Gas  manufactured  .   . 30.96  cts 

Gas  sold 32 .63  cts . 

Cost  of  distribution,  management,  &c 23.01  cts. 


4,402.775.300 
4.233.255.645 

•29.95  cts. 
31.30  cts. 
31.81  cts. 
23.91  cts. 


Total  cost  of  gas  sold  (excluding  Interest,  depre- 
clat  Ion  and  reserve) - — 

-V.  87.  p.  290. 


56.64  cte. 


sa 


55.72  cts 
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Granby  Consolidated  Mining,  Smeiting  &  Power  Co.,  Ltd. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 
President  J.  Langeloth,  New  York,  Sept. 28  1908,  writes  in 
substance : 

The  mechanical  devices  now  In  operation,  such  as  hoists,  shafts,  belt- 
conveyors,  mine  cars  and  electric  locomotives,  are  able  to  handle  about 
5,000  tons  of  ore  dally.  The  mines  shipped  to  the  smelter  a  total  of 
858,432  tons  during  the  past  year,  against  644.549  tonsdurln? the  previous 
year.  The  grade  of  ore  mined  was  not  as  good  as  In  the  previous  year, 
carrying  about  1  lb.  less  of  copper  and  10  to  12c.  less  per  ton  of  ore  In 
gold  and  silver.  The  extraction  per  ton  of  ore  on  the  average  was  23.42  lbs. 
copper,  0.2865  oz.  silver  and  .0454  oz.  gold:  as  compared  with  24.43  lbs. 
copper,  0.3088  oz.  silver  and  .0503  oz.  gold  In  1906-07;  and  24.30  lbs. 
copper,  0.3107  oz.  silver  and  .0513  oz.  gold  In  1905-06.  During  the 
summer  months  a  lower-grade  ore  was  shipped ,  due  to  mining  the  Glory 
holes  on  the  surface,  which  are  low  grade  and  which  cannot  be  mined 
during  the  winter  months.  Consequently  the  ores  will  average  richer  in 
winter  and  spring  and  poorer  In  summer  and  fall.  The  quantity  of  ore 
developed  by  diamond  drilling  has  been  larger  than  the  ore  extracted. 

During  the  past  year  Improvements  were  made  at  the  smelting  plant 
(also  numerous  Improvements  at  the  mines.  These  and  others  proposed 
are  mentioned  seriatim  In  the  printed  report. — Ed.) 

Youi-  board  has  thought  it  wise  to  write  off  about  §205,000  during  the 
year  for  depreciation. 

The  total  tonnage  of  Granby  and  foreign  ore  amounted  to  882,611  dry 
tons,  against  665,915  tons  in  the  previous  year,  and  there  were  produced 
21.126,926  lbs.  of  copper,  against  16,403,497  lbs.  The  cost  per  lb.  of 
copper  produced,  after  deducting  the  value  of  gold  and  silver,  was  0.1024c., 
against  .1014  and  .0835c.  in  the  two  previous  years. 

During  mid-summer  of  1907  the  smelter  still  suffered  greatly  from  a 
shortage  of  coke.  From  Nov.  15  1907  to  Jan.  1  1008  the  entire  plant  was 
shut  down.  At  that  time  an  adjustment  of  wages  In  harmony  with  those 
ruling  In  neighboring  camps  was  effected. 

Early  In  August  a  disastrous  fire,  laying  waste  an  area  .some  70  miles  x 
5  to  10  miles, did  great  damage  to  the  properties  of  the  Crow's  Nest  Past 
Coal  Co.,  from  which  we  receive  our  coke,  and  In  which  we  are  large  stocks 
holders.  The  supply  of  coke  for  a  period  of  two  to  three  weeks  was  cut 
off,  necessitating  the  closing  down  of  one-half  of  the  furnaces.  Since 
Sept.  1  the  smelter  Is  again  in  full  operati  u. 

Owing  to  the  severe  panic  last  fall ,  the  price  for  copper  fell  from  about 
25c.  to  close  to  12c.  and  showed  very  little  recovery  during  the  first  six 
months  of  the  present  year,  due  to  the  great  falling  off  In  the  liome  demand. 
Fortunately,  Europe  was  a  continuous  buyer,  thereby  preventing  large 
accumulations  of  stock.  Of  late  the  home  demand  has  shown  great  Im- 
provement, and  If  this  continues, a  further  Improvement  in  prices  may  be 
hoped  for. 

The  decline  In  the  price  of  copper  and  the  marked  Influence  on  the  cost 
by  reason  of  the  difficulties  with  which  the  smelter  had  to  contend  per- 
mitted the  declaring  of  only  two  dividends,  viz.:  one  of  3%  Sept.  30  1907 
and  one  of  2%  June  30  1908. 

RESULTS  FOB   YEARS  ENDING  JUNE  30. 

1907-08.  1906-07.  1905-06. 

Gross  Income  from  sales *$3,790,184  $4,521,549  $4,751,059 

Working  exp.   at  mines  and  smelter, 

fght.,  refining,  selling  and  gen.  exp-   3,013,396  2,442.456  2,697,165 

Foreign  ores  purchased 170,266  154,156  230,277 

Total  expenses-- $3,183,662  $2,596,612  $2,927,442 

Net  profit $606,522  $1,924,937  $1,823,617 

Deduct — 

Exploration  expenses 1  $76,918  $20,753 

Bonus  to  emlpoyees $23,100/ 

Dividends   paid- - _ - (5)675,000 (12)  1 ,620 ,000  (6) 810 ,000 

Depreciation  fund 228,999  

Total  deductions $927,099     $1,696,918         $830,753 

Surplus  or  deficit  for  year D.$320 ,577    S.$228 ,019     S. $992 ,864 

Surplus  from  previous  years 2,775,758        2,547,739        1.554,875 

Total  net  surplus  June  30- $2,455,181      $2,775,758     $2,547,739 


*  Includes  $21,126,926  lbs.  copper  fine  at  an  average  of  $0.1333;  300,593 
oz.  silver  fine  at  an  average  of  $0.5662;  40.139  oz.  gold  fine  at  an  average 
of  $20. 

There  was  expended  in  the  last  fiscal  year  In  new  construction,  equipment 
at  the  mines  and  smelter.  $242,574;  for  additional  mining  properties, 
$23,743;  total,  $266,317.  All  development  work,  renewals  and  repairs 
hav-e  been  charged  to  working  expenses.  Mine  development,  9,338  lineal 
feet;    diamond  drill  development,  3,129  lineal  feet. 

Granby  ore  smelted,  858,432  dry  tons;  foreign  ore  smelted,  24,179  dry 
tons.  Net  cost  per  lb.  of  copper,  after  deducting  value  of  gold  and  silver, 
$0.1031. 

BALANCE  SHEET  JUNE  30. 


1908.  1907. 

Assets^                      $  S 
Real  estate,  mach., 

bldgs.  &  equip..  15,238,437  15,180,914 
Stocks,  bonds  and 

bills   receivable.   1,008,013  895,075 

Cash  &  copp.on  h'd      421,625  853,281 

Fuel  &  store  supp.       185,324  130,537 


Total 16,853,399  17,060,406 

—V.  86.  V.  1412. 


1908  1907. 

LlablllUes —                  S  S 

Capital  stk.  Issued.  13, 500, 000  13,600,000 

Accounts    &    bills 

payfible 896.895  783,765 

Dlvs.  coll.  on  liqui- 
dator shares 1,323  884 

Surplus 2,455.181  2,775,758 

Total. -16,853,399  17,060,406 


United  States  Finishing  Co.,  Norwich,  Conn. 
{Report  for  Fiscal   Year  ending  June  30  1908.) 

Pres.  J.  H.  Wright,  Norwich,  Conn.,  Oct.  15  1908,  wrote* 

General  Results. — During  the  year  the  company  finished  254,393,909 
yards  of  goods  (equivalent  to  144,542  miles) .  a  decrease  of  35.237.174  yards 
from  the  previous  year.  The  gross  income  from  production  was  $4,467,726, 
a  decrease  of  $372,859;  the  cost  of  production  was  $3,234,285,  a  decrease 
of  $159,058,  and  the  charges  for  maintenance  and  general  expenses  were 
$781,447,  a  decrease  of  $38,906. 

It  will  be  noted  that  the  gross  business  of  the  company  was  over  92% 
of  the  business  of  the  previous  year,  and  that,  through  a  saving  of  $159,058 
In  the  cost  of  production,  the  falling  off  in  gross  earnings  was  only  $213,801. 
But  as  compared  with  the  first  year  of  the  new  company  (ending  june  30 
1905),  the  result  Is  an  Increase  of  $127,333  over  the  gross  earnings  of  that 
year.  This  showing  is  highly  gratifying  in  view  of  the  trying  period  through 
which  this  country  has  been  passing. 

Disbursements  for  the  maintenance  and  renewal  of  buildings,  machinery, 
&c..  are  Included  In  the  charges  for  maintenance  and  general  expenses, 
and  there  Is  also  Included  under  this  head  the  sum  of  $102,078  for  Interest 
on  current  bills  payable. 

The  net  earnings  were  $488,401,  and  from  this  amount  there  have  been 
paid  Interest  on  the  outstanding  bonds  and  also  dividends  aggregating  7  % 
on  the  preferred  stock,  leaving  an  excess  of  $127,401,  which  has  been  ap- 
propriated for  special  depreciation,  leaving  the  surplus  of  $2,000,000  un- 
changed. 

Bonds. — During  the  year  $100,000  of  the  consolidated  mortgage  5% 
bonds  In  the  treasury  were  sold,  and  $70,000  of  Silver  Spring  Co.  SeVles  A 
6%  bonds  (all  that  remained  of  the  original  issue  of  $500,000)  were  paid. 
The  sinking  fund  also  acquired  $66,000  of  5%  underlying  bonds,  so  that  the 
net  reduction  In  the  bonded  debt  was  $36,000. 

Additions  &  Renewals. — The  liberal  policy  of  previous  years  concerning 
Improvements  and  reconstruction  made  It  possible  the  past  year  to  some- 
what reduce  expenditures  for  these  purposes,  but  all  needed  changes  have 
been  made  and  the  cost  of  production  has  been  further  reduced.  During 
this  period  additions  and  renewals  have  been  made  amounting  to  $303,868 
(compared  with  $375,180  last  year),  of  which  $106,502  was  added  to  the 
plant  account  and  $197,366  was  charged  to  operating  expen.ses.  The 
special  depreciation  item  of  $127,401  already  referred  to  covers  the  $106.- 
502  so  added  to  the  plant  account,  and  $20,899  more,  the  net  result  be- 
ing a  reduction  In  the  book  value  of  the  plants,  notwithstanding  the  ex- 
penditure of  $303,808  In  additions  and  renewals. 


INCOME  ACCOUNT  YEAR  ENDING  JUNE  30. 

1907-08.       1906-07.1  1907-08. 

SSI  s 

Gross  receipts 4,467,726  4,840, 584|Net  earnings 488,401 

Cost  ot  production--3,234,285  3,393,343  I  Interest  on  bonds.--     179,000 

Net  earnings 1,233,441  1,447,241 1     Balance 309,401 

Other  Income 36,407        51.105|Pret.  div.   (7%) 182,000 

1  Special  depreciation.     127,401 

Total    earnings- -.1,269, 848  1,498,346  |  

.Main,  and  gen.  exp--    781,447      820,354  [Balance  to  surplus..       None. 

[Surplus  forward 2,000,000 

Balance- -_    488,401      677.992] 


1906-07. 
$ 

677.992 
177,500 

500,492 
182,000 
203,330 

115,162 
1,884,838 


I     Total    surplus 2,000,000  2,000.000 


BALANCE  SHEET  JUNE  30. 


1908. 
Assets —  S 

Plants 7,634,921 

Sterling    Improve- 
ment Co.  stock.       175,000 

Inventories 1,339,980 

Cash    461,727 

Accounts    receiva- 
ble        613,971 

Cash  In  sink.  fund.  269 


1907.       I 
S  1     LtabilUies — ■ 

7.655,820 1  Common  slock 

I  Preferred  stock 

175,000 1  Bonds  outstanding 

1,374,941 1  Notes  payable 

352,189  I  Accounts  payable. 
I  July  dlv.&  coupon 

642,141  [Sinking  fund 

891 1  Surplus 

1 

10,200,982  [     Total 

Total. 


Total  ._ -.10,225,868 

Bonded  Debt  June  60  1908— 

U.  S.  F.  Co.  1st  M.  5%,  due  July  1919 

Sterling  D.  &  F.  Co.  1st  5s  1926 

Silver  Spring  B.  &  D.  Co.  1st  6s  1910 

U.  S.  F.  Co.  cons.  M.  5%,  due  July  1  1929.. 


-$1,750,000 

-  500,000 

-  500.000 

-  3,500,000 


1908. 

S 

1,000,000 

2,000,000 

2,951.000 

1,325,000 

229,099 

120,500 

269 

2,000,000 

10,225,868 

Redeemed. 

$394,000 


55,000 


1907. 

$ 

1,000,000 

2,600,000 

2,987,000 

1,285,000 

210,091 

118,000 

891 

2,000,000 

10,200,982 

Oulstand'g. 

$1,356,000 

500,000 

445,000 

050,000 


"y"  Reserved  for  retirement  of  above  underlying  issues.  $2,301,000;  reserved  for 
account  ot  U.  S.  F.  Co.  1st  M.  bonds  In  sinking  fund,  and  underlying  bonds,  $245,000; 
bonds  In  treasury  available  for  issue,  $304,000;  outstanding  consolidated  bonds, 
$050,000. 

The  total  number  of  stockholders  June  30  1908  was  617.  Preferred, 
480;  common.  137. — V.  87,  p.  1014. 

Keystone  Telephone  Company  of  Philadelphia. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  N.  T.  Folwell,  Philadelphia,  August  12   1908, 
says  in   .substance: 

Merger. — During  the  past  year  the  Keystone  State  Telephone  &  Tele- 
graph Co.  (one  of  the  subsidiary  companies)  has  been  merged  with  the 
Keystone  Telephone  Co.  of  Philadelphia,  effecting  a  substantial  saving 
In  operating  expense.      (Compare  V.  84,  p.  218.) 

Improvements. — A  large  amount  of  work  has  been  done  in  the  way  of 
increasing  toll  facilities — In  some  cases  over  private  right-of-way.  Ad- 
ditional conduits  have  been  constructed  in  Philadelphia  and  Camden. 
The  capacity  of  the  cable  system  has  been  greatly  Increased  In  both  cities. 

The  total  switchboard  capacity  in  all  exchanges  now  amounts  to  26,000 
lines.  The  conduit  system  consists  of  12,463,000  duct  feet  of  conduit 
located  in  over  320  miles  of  street  and  containing  2,400,000  feet  of  tele- 
phone cable,  the  average  capacity  being  over  100  pairs.  There  are  now 
335  miles  of  toll  lines  and  over  3,000  miles  of  toll  circuit. 

On  June  30  28,455  telephones  vi'ere  In  service.  While  the  net  increase 
in  telephones  was  small,  owing  to  the  general  business  depression,  the 
new  business  taken  was  at  prices  above  the  average  rates.  All  delinquent 
or  unprofitable  subscribers  were  disconnected. 

Funded  Debt. — The  amount  of  first  mortgage  5%  bonds  outstanding 
was  increased  by  $605,000.  making  a  total  on  June  30  of  $5,312,000,  of 
which  $720,000  is  pledged  as  collateral  security  for  $600,000  3-year  6% 
collateral  trust  gold  notes  due  March  1   1910. 

The  total  of  6%  collateral  trust  bonds  was  reduced  to  $251,000  through 
the  retirement  of  $19,000  bonds. 

Maintenance. — No  reasonable  expense  has  been  spared  to  keep  the 
property  In  the  most  effective  condition.  Improvements  in  operating 
methods  have  enabled  us  to  reduce  the  ratio  of  operating  cost  to  gross 
earn  ngs  from  52.4%  for  the  year  1907  to  51.3%  in  1908. 

Reserve  Fund. — The  accumulated  reserve  on  June  30  aggregated  $367,212. 

Conclusion. — In  view  of  the  severe  panic  with  the  resulting  business 
depression,  it  Is  highly  gratifying  that  the  company  was  able  to  Increase 
its  Income  available  for  Interest,  reserves  and  other  charges  more  than 
$38,000  over  the  previous  year.  At  the  same  time  Improvements  of  a 
substantial  character  have  been  made  and  the  service  extended,  fore- 
shadowing a  most  successful  future  when  normal  conditions  return. 

PROFIT    AND   LOSS    ACCOUNT  FOR    YEARS   ENDING    JUNE  30. 

[Keystone  Telephone  Co.  of  Philadelphia,  the  Keystone  Telephone  Co. 
(of  New  Jersey),  the  Keystone  State  Telephone  &  Telegraph  Co.  (merged 
in  K.  T.  Co.  of  Phlla.).  and  the  Eastern  Telephone  &  Telegraph  Co.) 

1908.  1907.  1906. 

Gross  earnings $1,051,072         $995,752       a$830.049 

Oper.  and  maint.  charges.  Including 

taxes  and  provn  for  doubtful  accts        539,123  522,036  458,955 


Net  earnings $511,949 

Reserves  for  renewals _.       $100,000 

Interest  charges 313,113 


$473,716  $371,094 

$100,346  $79,643 

265,630  214,233 


Net  profit  for  the  year $98 ,836 

Surplus  of  previous  year 6503 ,436 


Total  surplus  end  of  year- 


$602,272 


$107,740 
423,361 

$531,101 


$77,218 
346,143 

$423,361 


a  As  the  Eastern  Company  was  not  taken  over  until  April  1906.  Its  In- 
come for  the  last  quarter  of  the  year  only  Is  Included. 

b  After  deducting  sundry  adjustments  made  in  1908.  but  pertaining  to 
1907,     aggregating     $27,666. 

COMBINED  BALANCE  SHEET  JUNE  30. 

[Keystone  Telephone  Co.  of  Philadelphia,  The  Keystone  Telephone  Co.  of  New 
Jersey,  the  Keystone  State  Telephone  &  Telegraph  Co.  and  the  Eastern  Telephone 
&  Telegraph  Co.] 


1908. 

1907. 

Assets — 

S 

$ 

Cost  ot   property. 

Includ'g  stocks. 

13.411,381 

12,816.417 

K.  T.  Co.  ot  Phlla. 

1st  OS  pledged  as 

collateral 

827,000 

Materials  &  suppl's 

124,339 

130.022 

Cash   

133,221 

454.732 

Acc'ts  &  notes  rec- 

171.067 

122,649 

Renewal  res.  tund- 

76,441 

76,442 

Accrued  assets... 

39,096 

40,913 

Total 14,782,545   13,641,175 

— V.  87,  p.  680. 


1908. 

1907. 

LiabilUles— 

S 

S 

Cap.stk.K.T.Co.ofN.J.— 

Preterred,  6%.- 

1,936,8S0 

1,936.850 

Common 

5,000,000 

5,000,000 

Bds.(l)K.T.Co.otPhlla.— 

lstM.5%bdS-- 

5.312,000 

4,485,000 

1st  M.  6%  coll. 

trust  bonds.. 

251,000 

270,000 

3-yr.  6%  coll.tr. 

notes    

600.000 

600.000 

E.T.  &T.  Ist5s 

250,000 

250.000 

Acc'ts  payable, res. 

&  other  current 

liabilities 

463,211 

296.402 

Renewal  reserve. - 

367,212 

271,822 

Surplus 

Total  .-- 

602,272 

531.101 

14,782.545 

13.641.175 

GENERAL    INVESTMENT    NEWS 

RAILROADS,  INCLUDING  ELECTRIC    ROADS. 

Bangor    &    Aroostook    RR, — Director. — At    the    annual 

meeting  on  Oct.  20  the  following  directors  were  elected,  the 

board  being  enlarged  by  the  addition  of  the  four  la.*t  named: 

F.  W.  Cram,  P.  R.  Todd,  F.  H.  Appleton,  T.  U.  Coe,  C.  A.  Gibson. 
Edward  Stetson,  Bangor;  John  Crosby  Brown,  New  York;  T.  H.  Phalr, 
Presque  Isle;  W.  C.  Spauldlng.  Caribou;  John  Watson,  Houlton,  and 
George  E.  Wicks,  Bangor. 


Oct.  24  1908.] 
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Report. — For   the  year  ending  June  30: 


Divs.         Bal., 

(4%).  Surp. 

$97,040  $9,879 

71,840  224,451 


HHscal                 Gross  Net  Other  Interest. 

'  Year —        Earninas.  Earninos.  Income.  Tares, &c. 

1907-08          $2,844,082  $1,044,261        $937,342 

1906-07'    .3,221,696  1,088,401  $2,191        794,301 
— \^  85,  p.   1206. 

Boston  Elevated  Ry.^See  West  End  Street  Ry.  below. — 
V.  S7,  p.  872. 

Canadian  Northern  Ry . — Report. — For  year  ending  June  30 

Fiscal              Miles  oper.     Gross  Net                 Fixed  Balance, 

Year —              June  30.  Earnings.  Earnings.  Charges.  Surplus. 

1907-08                       2  894      $9,709,463  $3,032,687  $2,390,339  $642,348 

1906-07                       2,639         8,350,198  2,926,034  1,882,489  1,043,545 

1905-06  -  2,482  5,903,755  2,229,023  1,509,448  719,574 
—V.  87,  p.  935,  872. 

Chesapeake  &  Ohio  Ry. — Bonds  Sold.— The  company  has 
sold  to  Moffat  &  White  of  New  York  and  Montgomery, 
Clothier  &  Cuyler  of  Philadelphia  (1)  $300,000  Potts  Creek 
Branch  4s  due  July  1  1946,  making  $600,000  out;  (2)  $300,- 

000  Coal  River  Ry.  first  mortgage  4s  due  June  1  1945, 
guaranteed  by  the  C.  &  O.,  making  the  amount  of  that  is- 
sue outstanding  $2,100,000.— V.  87,  p.   752,  736. 

Chicago  Rock  Island  &  Pacific  Ry.—Sale  of  Bonds. — 
Speyer  &  Co.  announced  on  Wednesday  that  they  had  con- 
cluded negotiations  with  the  company  covering  the  purchase 
of  about  $9,000,000  of  "first  and  refunding  mortgage"  4% 
gold  bonds  maturing  1934,  part  of  which  had  been  under  op- 
tion to  them.  The  bonds  will  probably  be  offered  later  for 
public  subscription,  making  about  $75,000,000  of  the  issue 
outstanding.— V.  87,  p.  479. 

Cincinnati  Indianapolis  &  Western  Ry. — 75%  of  Bonds 
Deposited — Penalty  after  Nov.  5. — ^The  bondholders'  com- 
mittee, William  A.  Read,  Chairman,  announces  that  more 
than  75%  of  the  "first  and  refunding  mortgage  4%  bonds  of 
the  Cincinnati  Indianapolis  &  Western  Railway  Co.  and  of 
the  first  mortgage  5%  bonds  of  the  Indiana  Decatur  &  West- 
ern Ry.  Co.  have  been  deposited,  and  that  after  Nov.  5  no 
deposits  will  be  received  by  the  Bankers'  Trust  Co.,  7  Wall 
St.,  New  York,  except  with  the  approval  of  the  committee , 
and  upon  payment  of  a  penalty  of  1%  of  the  face  value. 
—V.  87,  p.  285,  37. 

Cleveland  Ry. — -Security  Franchise  Not  Ratified  at  Special 
Election. — See  Municipal  Traction  Co.  below.— V.  87,  p. 
936,  873. 

Delaware  &  Hudson  Co. — A^ew  Bonds  Ready. — The  new 
"fir.st  and  refunding  4%  mortgage  gold  bonds"  dated  May 

1  1908  are  now  ready  for  delivery  at  the  Farmers'   Loan 
&    Trust    Co.    upon    the    surrender  of   interim   certificates 
—V.  87,  p.  480,  166. 

East  St.  Louis  &  Suburban  Co. — Listed  in  St.  Louis. — The 
St.  Louis  Stock  Exchange  has  listed  $1,581,000  additional 
collateral  trust  5%  bonds,  making  the  total  ILsted  $8,000,000. 
Compare  V.  87,  p.  812. 

Haverhill  &  Amesbury  Street  Ry. — Protective  Committee 
for  $200,000  Five- Year  6%  Notes  Diie  Dec.  1  1911.— A  pro- 
tective cominittee  consisting  of  Frederick  J.  Bradlee,  Arthur 
Wainwright  and  William  C.  WiUiams  urges  the  holders  of 
these  notes  "which  were  in  default  of  interest  on  June  1 
1908"  to  deposit  their  notes  with  the  Boston  Safe  Deposit  & 
Trust  Co.,  87  Milk  St.,  Boston,  depo.sitary.— V.  84,  p.  450. 

Illinois  Central  RR. — Electrification. — The  stockholders  at 
the  annual  meeting  authorized  the  directors  to  proceed  with 
the  electrifying  of  all  tracks  within  the  city  of  Chicago. 

New  Director. — John  G.  Shedd,  President  of  Marshall  Field 
&  Co.,  has  been  elected  a  director  to  succeed  J.  B.W.  Cutting. 
—V.  87,  p.  1011,  939. 

Mexican  International  RR. — Report. — For  the  year  end- 
ing June  30: 

Fiscal  Totalrec'ts     Net  rev.        Net  rev.       Other      Int.  on     Balance, 

Year —  ^Mex.cur.)    (Mex.cur.)    (U.S. cur.)  income,    bonds.       surplus. 

1907-08      -     $8,281,566   $2,631,588    $1,315,794    $3,323   $754,570   $564,547 

1906-07 8,572,770      2,817,707      1,408,854    12,911      731,470      690,295 

—V.  85,  p.  1139,  1149. 

Monterey  &  Pacific  Grove  Railway. — Offering  of  Guar- 
anteed Bonds. — C.  E.  Hovey,  San  Francisco,  not  long  ago 
offered  at  92 J^  and  interest  $25,000  first  mortgage  6%  sink- 
ing fund  gold  bonds  dated  July  1  1907,  due  July  1  1937. 
Interest  Jan.  and  July  1  at  Mercantile  Trust  Co.,  San  Fran- 
cisco, trustee.  "Optional  at  any  interest  period  at  $110." 
A  circular  said. 

Capital  stock,  $600,000;  bonds  authorized,  $300,000;  Issued  at  present, 
$100,000;  reserved  tor  betterments,  carefully  restricted,  $200,000.  Sink- 
In?  fund  in  case  of  issuance  of  all  the  bonds  will  amount  at  maturity  to 
$267,000,  The  road  consists  of  six  miles  of  newly  constructed  and  equipped 
electric  railway,  extending  from  Del  Monte  through  Monterey  to  Pacific 
Grove  with  branch  from  Monterey  to  the  Presidio  of  Monterey,  one  of  the 
finest  mlltary  camps  In  the  world.  The  capital  stock  is  owned  by  the 
Monterey  County  Gas  &  Electric  Co.,  which  controls  the  gas  and  electric 
business  of  Monterey  and  Salinas,  and  guarantees  the  principal  and  Interest 
of  railway  bonds.  The  railway  has  been  In  operation  tor  tour  years,  and 
earnings  are   rapidly  increasing. 

Earnings  for  1907,  Bailwav  Co.  and  Monterey  County  Gas  &  Electric  Co 
M.  C.G.  &\  M.  C.  G.  & 

Ry.  Co.       E.  Co.     I  ny.  Co.       E.  Co. 

Gross  receipts... $41, .597        $111,7.57  llnterest $2,670       2;$27,330 

Net   receipts 14,001  52,322  |Bal.,    surplus...   11,331  24,992 

X  Includes  "taxes". — Compare  V.  84,  p.  1552;  V.  85.  p.  346. 

Municipal  Traction  Co.,  Cleveland. — Security  Franchise 
Not  Ratified  by  Electors. — ^At  the  spc^cial  election  on  Thurs- 
day tlie  electors,  by  an  adverse  majority  of  605  in  a  total 
vote  of  about  76,000,  declined  to  ratify  the  "security" 
franchise  granted  on  April  27  last.  Compare  V.  87,  p. 
677,227,  and  editorial  remarks  on  a  preceding  page.  See 
also  editorial  in  "Electric  Railway"  section  of  Sept.  26  last. 

Mayor  Johnson,  in  a  statement  given  out  yesterday,  said  that  he  Is  In 
favor    of    a    "new      security      franchise     stipulating    7     tickets     for    a 


quarter.  That  plan  would  enable  us  to  keep  on  giving  3-cent  fares.  .  . 
I  do  not  wish  to  say  now  just  how  we  will  resume  the  war  for  3-cent  fare 
oy  taking  over  the  Cleveland  Electric  lines  when  their  franchises  expire 
and  adding  them  to  the  original  3-cent  lines.  I  do  not  want  war.  We 
should  have  peace,  and  the  best  way  to  secure  it  Is  to  negotiate  for  a  new 
security  grant  acceptable  to  the  people,  and  a  new  lease.  The  Municipal 
Traction  Co.  will  continue  operating  the  lines  until  compelled  to  give  them 
up.     I  expect  to  keep  3-cent  fare  In  effect  just  as  long  as  possible." 

Earnings. — For    August    and    September    1908   the    gross 

earnings  are  reported  as  $135, 950 and$113, 454, respectively, 

and  the  net  over  the  rental  to  the  Cleveland  Ry.  $5,407  and 

$10,607,  respectively,  the  total  deficit  after  payment  of  the 

rental  for  the  five  months  ending  Oct.  1  being  $43,035. 

V.  87,   p.  1101,  936. 

New  York  New  Haven  &  Hartford  RR. — Annual  Meeting. 
— ^A  press  dispatch  quotes  President  Mellen  as  saying  at  the 
annual  meeting  on  Oct.  21: 

1  do  not  look  for  any  steady  improvement  in  conditions  before  the  end  of 
the  present  year.  The  business  of  the  road  showed  a  little  Increase  for 
August.  For  September  there  was  quite  a  gain,  but  for  the  part  of  October 
already  passed  there  Is  little  Increase  over  last  year.  I  think  that  I  can 
safely  say  that  this  Is  the  worst  year  in  the  history  of  the  company,  and  the 
only  way  I  Isnow  of  to  meet  the  conditions  is  to  keep  a  strong  hold  on  the 
expenditures  till  business  shows  Improvement. 

The  New  Haven  road  has  never  owned  directly  a  share  of  the  Boston  & 
Maine  stock.  The  shares  were  sold  at  125  and  the  proceeds  went  into  the 
treasury  of  Interests  which  are  friendly  to  your  road.  [Compare  remarks  and 
table  of  security  holdings  In  V.  85,  p.  859,  and  V.  87,  p.  97;  also  see  B.  & 
M.,  V.  87,  p.  1009.] 

[The  stockholders  authorized  the  President  to  vote  the  stock  of  the  New 
England  Navigation  Co.,  which  Is  owned  by  the  New  Haven  road.  In  ap- 
proval of  the  sale  of  1,000  common  shares  of  the  New  England  Investment 
&  Security  Co.,  at  par,  to  eight  individuals,  directors  of  both  companies. — 
Ed.]— V.  87,  p.  869,  678. 

Roanoke  (Va.)  Traction  &  Light  Co. — Bond  Issue. — This 
new  company  (V.  86,  p.  1530),  having  taken  over  by  pur- 
cha.se  the  property  o^  the  Roanoke  Water  Power  Co.,  the 
Bedford  Power  Co.,  the  James  River  Water  Power  Co.  and 
the  Roanoke  Heat.  Light  &  Power  Co.,  and  the  entire  $500,- 

000  capital  stock  of  the  Roanoke  Ry.  &  Electric  Co.  (see 
"Electric  Railway"  Section),  has  made  a  mortgage  to  the 
Baltimore  Trust  &  Guaranty  Co.,  as  trustee,  to  secure  an 
issue  of  not  exceeding  $3,000,000  "first  mortgage  and  col- 
lateral trust"  5%  gold  bonds  dated  Aug.  1  1908  and  due  Aug. 

1  1958,  but  subject  to  call,  all  or  any,  when  drawn  by  lot 
on  any  interest  day  (F.  &  A.)  at  105  and  interest. 

Bonds  Issuable  forthwith  - $1 ,250,000 

Reserved  to  retire  $750,000  bonds  of  Roanoke  Ry.  &  Elec.  Co. 

dated  1903  and  due  1953 750.000 

Reserved  for  extensions,  additions  and  improvements,  but  is- 
suable to  an  amount  not  exceeding  85%  of  the  value  of  such 
extensions,    &c 1 ,000 ,000 

Annual  sinking  fund  payable  Feb.  1  1919  to  1928,  an  amount  equal  to 
1%  of  outstanding  bonds;  1929  to  1958,  m%  annually.  The  mortgage 
covers  all  property,  real  and  personal,  now  owned  or  hereafter  acquired, 
and  80%  of  tlie  capital  stock  of  the  Roanoke  Ry.  &  Electric  Co.,  it  being 
provided  that  the  lien  of  the  Indenture  shall  not  cover  shares  or  other  se- 
curities of  any  corporation  now  owned  or  hereafter  acquired  unless  these 
be  actually  deposited  with  the  trustee. 

Capital  stock,  ail  of  one  class  and  all  outstanding,  $1,000,000;  par,  $100. 
Pres.,  Jas.  P.  Woods;  Sec,  Jas.  C.  Martin,  both  of  Roanoke. 

The  conti-ol.  It  Is  understood.  Is  held  by  the  Philadelphia  syndicate  rep- 
resented by  Chas.  R.  Miller  and  F.  H.  Shelton  (Pennsylvania  Bldg.) , 
which  controls  also  the  Suburban  Gas  Co.  of  Phlla.,  Chester,  Media  and 
Darby,  Pa.;  Jenkintown  &  Cheltenham  Gas  Co.,  Wyncote,  Pa.;  the  Coates- 
viUe  (Pa.)  Gas  Co.,  CoatesvlUe,  Pa.;  Montgomery  County  Ice  &  Cold  Stor- 
age Co,,  Wyncote,  Pa.;  the  Petersburg  (Va.)  Gas  Co.;  New  York  &  Rich- 
mond Gas  Co.,  Staten  Island,  N.  Y.;  Lynchburg  (Va.)  Traction  &  Light  Co.; 
Wllkes-Barre  (Pa.)  Gas  &  Electric  Co.— V.  87,  p.  491. 

Rutland  RR. — Circular. — Cummings  &  Co.,  20  Broad  St., 
New  York,  have  sent  a  circular  to  the  holders  of  the  pre- 
ferred stock  urging  that  proxies  for  use  at  the  annual  meet- 
ing be  sent  to  Tompkins  C.  Delaran  and  Chas.  Gregory 
(with  2  cents  per  share  for  expenses)  in  order  that  renewed 
efforts  may  be  made  to  .secure  from  the  New  York  Central 
interests  representation  on  the  board  and  the  declaration 
of  dividends  on  the  pref.  shares.  The  combined  minority 
interest  represented  at  the  last  annual  meeting  amounted, 
it  is  stated,  to  a  par  value  of  $1,387,500.— V.  86,  p.  852. 

Savannah  Augusta  &  Northern  Ry. — Statzis. — Judge 
Emory  Speer  in  the  United  States  Di.strict  Court  at  Mount 
Airy,  N.  C,  on  Aug.  7  issued  an  order  restraining  the  com- 
pany from  clisposing  of  any  of  its  property  pending  a  hearing 
in  the  receivership  suit  of  the  W.  J.  Oliver  Construction  Co. 
of  Knoxville,  ba.sed  on  the  claim  that  only  $60,000  had  been 
paid  on  the  contract  price  for  grading  the  first  57  miles  of 
the  line,  leaving  due  a  balance  of  $286,516,  which  is  repre- 
sented by  a  mechanics'  lien.  No  receiver  has  yet  been  ap- 
pointed. A  hearing  was  had  on  Aug.  12  and  the  case  con- 
tinued until  the  next  session  of  the  Court,  in  November. 
A  press  disnatch  to  the  "Atlanta  Constitution"  of  Sept.  18 
quoted  Cecil  Gabbett  of  Savannah  as  follows: 

Mr.  Gabbett  stated  that  the  President  (W.  H.  Lynn)  and  other  pro- 
moters of  the  road,  are  very  sanguine  regarding  the  financial  outlook,  and 
stated  positively  that  the  coming  winter  would  w  tness  the  resumption  of 
the  active  work  of  construction,  and  there  would  be  no  further  let-up 
until  the  line  was  completed  from  Chattanooga  to  tidewater  at  Savannah 
(380  miles) .  "The  panic  last  fall  was  not  altogether  responsible  for  the  dis- 
continuance of  the  work  of  constructing  the  road,"  said  Mr.  Gabbett. 
"The  panic  played  its  part,  but  the  depression  would  gnot  have 
seriously  retarded  the  work  had  the  London  bankers  who  were  furnishing 
a  large  percentage  of  the  money  not  withdrawn  their  flnanlcal  support 
toward  the  enterprise  following  the  legislation  war  on  corporate  interests." 
[The  track  has  been  laid  ou  25  miles  of  the  line. — Efl.] — V.  85,  p.  723. 

Seaboard  Air  Line  Ry. — Time  Extended. — The  bondholders' 
committee,  William  Salomon,  Chairman,  announces  that  a 
majority  of  the  Atlanta-Birmingham  first  mortgage  4% 
30-ycar  bonds  have  been  deposited  under  agreement  of 
Sept.  2  1908, and  that  the  time  for  the  deposit  of  bonds  has 
been  extended  until  3  p.  m.  Nov.  4.  Compare  V.  87,  p. 
814,679,615. 

West  End  Street  Ry.,  Boston. — Proposed  Change  in  Con- 
solidation Law. — Tlie  motion  on  which  the  shareholders  will 
vote   Oct.  2S   follows: 

That  the  directors  be  and  hereby  are  authorized  and  directed  to  petition 
the  Legislature  for  an  amendment  to  Chapter  551  of  the  Acts  of  1908,  so 
that  said  Act  as  amended  shall  provide  that  from  and  after  the  time  Used  in 
the  lease  from  this  company  to  the  Boston  Elevated  Railway  Co.  for  the 
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termin<Ttion  of  said  lease,  namely.  June  10  1922,  the  dividend  to  which  the 
second  preferred  stack  provided  for  in  said  Act,  to  be  Riven  in  exchange 
for  the  common  stock  ct  this  company,  shall  be  entitled,  shall  be  at  the 
rate  of  8%  per  annum  instead  of  7  „  per  annum  as  originally  provided  In 
said  Act,  and  to  take  all  action  necessary  in  the  premises. 

[The  directors  voted  on  October  2  to  recommend  that  the  shareholders 
at  their  meeting  on  October  28  authorize  the  consolidation  of  the  company 
with  the  Boston  Elevated  Ry.  Co.  under  terms  of  Act  of  1908  provided 
that  said  Act  be  so  amended  that  after  June  10  1922  the  second  preferred 
stick  to  be  issued  In  exchanse  for  the  common  stock  shall  be  entitled  to 
8%  per  annum.  One  of  the  directors  opposed  this  recommendation  on 
the  ground  that,  in  his  opinion,  the  new  second  preferred  stock  should 
be  entitled  to  8%  per  annum  from  the  date  of  the  consolidation.] — Ed. 
—V.  87.  p.  1012. 

Western  Maryland  RR. — Roporf. — The  report  of  receiver 
Bush,  presented  to  the  shareholdi-r.s  at  the  annual  meeting 
on  Oct .^21.  it  is  stated,  shows: 

Results  for  Years  ending  June  30. 

1907-08.        1906-07.  Inc.  or  Dec. 

Operating    revenue  _. $.5,648,278   $5,464,055   Inc.    8184,223 

Operating  expenses 3,589,884     3,438,179   Inc.       151,705 

Xet  operating  revenue 52,058,394  $2,025,876  Inc.      $32,518 

Net  income  from  other  departments 

and   sources 534,737         813,094   Dec.     278,357 

Total  net  Income $2,593,131   $2,838,970  Dec.  $245,839 

— V.  87.  p.  874.  286. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  &  British  Mfg.  Co.,  Providence. — Mortgage  Dis- 
charged.— The  mortgage  made  Juiv  -"^  1907  to  the  Union 
Trust  Co.  of  Providence,  as  trustee,  to  .secure  $300,000  of 
o%  bonds  due  July  1917.  has  been  discharged  of  record. 

Owing  to  the  business  depression  the  company  decided  that  there  was 
no  need  for  additional  working  capital. — V.  87,  p.  411. 

American  Grass  Twine  Co. — Exchange  of  Stock. — The  name 

of  the  companv  having  been  changed  to  the  Crex  Carpet  Co., 

and  the  stocks-educed  from  $15,000,000  to  $3,000,000,  the 

New  York  Trust  Co.,  26  Broad  St.,  as  transfer  agents,  are 

ready  to  issue  new  stock  at  tlie  ratio  of  one  share  of  the  new 

for  five  of  the  old  stock.     See  V.  87,  p.  7-11,  1013. 

American  Light  &  Traction  Co. — Earnings. — The  results 

for  the  9  months  ending  .Sept.  30  were: 

Ntne  Eams.from      Other  Net        Pref.  Div.         Common  Balance, 

Mos.   Sub.  Cos.     Income.       Profits.       ('04%).         Dividend.  Surplus. 

1908- $1,669  ,277  .$182,529  $1,815,805  $640,629  (5%)$345.476  $829,700 
1907.  1.521.356  174,778  1,663,134  640,629  (4M%)  287,330  735.175 
Xote. — From  the  surplus  for  the  last  nine  months  in  1908  was  deducted 
$504,500  for  "reconstruction  reserve  fund".  leavins  a  surplus  of  $325,200. 
against  a  surplus  of  $230,675  for  the  corresponding  period  of  tlie  previous 
year.— V.  87.  p.  937,  287. 

American  Strawboard  Co. — Mr.  Mitchell  Continues  us  a 
Receiver. — Judge  Grosscup  on  Oct.  20  denied  the  petition  of 
minority  shareholders  for  the  removal  of  Sidnc}^  C.  Mitchell 
as  one  of  the  receivers.  Compare  United  Box  Board  & 
Paper  Co  in  V.  87,  p.  229.— V.  87,  p.  99. 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 

Offering  of  Guaranteed  Notes. — See    United   Water   &  Light 
below.— V.  87,  p.  417. 

Arnold   Print   Works. — Sale   Authorized. — Judge   Lowell, 

in  the  United  States  Circuit  Court,  has  ordered  the  sale  of  the 

property  at   receiver's   sale. 

The  Court  has  also  authorized  the  Receiver  to  pay  the  claim  of  the  National 
Bank  of  Commerce  of  New  York  in  full,  using  for  that  purpose  the  special 
deposit  of  $2,191,956  kept  at  the  bank.  and.  In  addition,  $9,694  from  the 
general  funds.      Compare  V.  87,  p.  348,  478,  814. 

Big  Horn  Basin  Development  Co.,  Wyoming. — Receiver- 
ship for  Irrigation  Profert. — Charles  F.  Dickson  of  Chicago 
has  been  appointed  receiver.  A  circular  issued  by  a  Chicago 
house  early  in  the  year  offering  for  sale  $150,000  bonds,  the 
unsold  portion  of  $750,000  first  mortgage  gold  Gs,  dated 
Jan.  1  1905  and  due  Jan.  1  1920  (Fir.st  Trust  &  Savings 
Bank,  Chicago,  trustee),  .says: 

Capital  stock,  $3,000,000.  Total  authorized  bond  Issue,  $750,000. 
The  company's  assets  include  245,000  acres  of  tine  irrigable  land,  with  per- 
petual water  rights,  insured  under  the  Carey  Act,  situated  in  the  central 
part  of  the  famous  Big  Horn  Basin.  In  Big  Horn  County,  Wyoming,  about 
60  miles  east  of  the  Yellowstone  Natural  Park.  This  Irrigation  system, 
which  utilizes  the  Oregon  Basin,  a  natural  storage  reservoir.  Includes 
over  300  miles  of  main  canal  and  laterals  and  Is  rapidly  nearing  completion. 

President  Wiley  resides  at  the  town  of  Wiley  and  is  in  personal  charge 
of  the  construction  work.  A  colony  of  Lutheran  Germans  has  been  success- 
fully farming  about  5,000  acres  of  land  under  the  Bench  Canal,  part  of 
this  Company's  system,  for  about  six  years.  The  Bench  Canal  and  Its 
laterals  are  over  100  miles  in  length,  supplying  water  to  about  15,000  acres 
of  land  comp  ng  the  eastern  end  of  this  company's  tract,  all  of  which, 
including  the^canal  and  laterals,  except  the  5,000  acres  above  mentioned 
heretofore  sold  to  the  Germans,  are  Included  In  the  245,000  acres  pledged 
to  secure  these  bonds.     Compare  V.  82,  p.  282. 

J.  G.  Brill  Co.,  Philadelphia. — Dividends  on  Common  Stocl: 
Suspended. — It  was  announced  on  Wednesday  that  the 
directors  had  decided  not  to  pay  -duy  dividend  on  the  $5,- 
000.000  common  stock  at  this  time,  believing  it  best  to  hus- 
band the  company's  resources  until  the  business  uncertainty 
is  terminated.  Th('  first  four  quarterly  distributions  were 
1%,  the  last  two  l^  of  1%  each.  The  r(!gular  quarterly 
dividend  of  1H%  was  declared  on  the  $4,580,000  pref. 
stock,  payable  Nov.  2  on  stock  of  record  Oct.  28. — V.  86, 
p.  1045.  1102. 

Central  Home  Telephone  Co.,  Louisville. — Pooling  Agree- 
ment.—  Under  the  creditors'  and  bondholders'  agreement 
referred  to  Sept.  5  (page  616)  the  holders  of  the  stocks 
and  bonds  of  the  companies  named  below  (who  are  termed 
"creditors")  which  are  held  as  collateral  for  sums  due  them , 
are  asked  to  extend  the  time  of  payment  of  the  several 
obligations  due  to  Dec.  31  or  until  such  further  thne 
as  the  agreement  may  be  extended: 


Central  Home  Telephone  Co. 
Long  Distance  Tel.  &  Tel.  Co. 
Mobile  Home  Telephone  Co. 
Indiana  Long  Distance  T.  &  T.  Co. 
Paducah  Home  Telephone  Co. 
Springfield  (Tenn.)  Home  Teleoh.Co. 
Russellville  Home  Telephone  Co. 
Huntington  Mutual  Telephone  Co. 


Tiffin  Home  Telephone  Co. 
Utica  Home  Telephone  Co. 
Elkhart  Home  Telephone  Co. 
Plqua  Home  Telephone  Co. 
Rome  Home  Telephone  Co. 
Herkimer  Telephone  Co. 
Napoleon  Home  Telephone  Co. 
Bloomlngton  Home  Telephone  Co. 


Steamship     Lines. — Sale     Nov.     25. — The 

'as  one  parcel"  of  the  shares  of  stock  pledged 


Provision  is  made  for  the  sale  under  certain  conditions  of  the  stocks  and 
bonds  by  the  trustees  under  the  agreement  for  the  beucQt  of  the  creditors 
The  purpose  of  the  scheme  is  to  avoid  unnecessary  sacrifice  of  the  securities 
under  adverse  circumstances,  by  a  premature  sale.  The  trustees  are  W  \v 
Edwards.  E.  H.  Cody.  G  W.  Clo.se  and  W.  P.  Bowman,  and  the  debtors 
or  obligors  Ed.  L.  Barber,  Herbert  A.  Barber,  Addle  L.  Barber  and  Sophie 
H.  Barber.— V.  87.  p.  616.  547. 

Colorado  Fuel  &  Iron  Co. — New  Directors— Rockefeller 
Intcrc.'<t.'<  .\gtnn  Parainoiud — Several  Gould  Men  Retire. — The 
following  changes  have  been  made: 

New  directors  i-epresentlng  the  Rockefeller  interests — Frederick  T 
Gates,  Star  J.  Murphy,  H.  E.  Cooper,  all  of  New  York,  and  D.  C.  Beamaii 
and  J.  A.  Writer  of  Denver. 

Old  directors  retained — Geo.  J.  Gould,  E.  T.  Jeffery,  J.  H.  McCIement 
Edwin  Hawley,  E.  ri.  Harriman,  Willard  P.  Ward,  J.  F.  Welborn,  L.  M 
Bowers. 

Directors  retired — Edwin  Gould.  Winslow  S.  Pierce,  Alvin  W.  Krech 
Benjamin  Nicoll  and  E.  W.  Oglebay. 

Vice-President   L.    M.    Bowers  has  been  elected  also   Chairman  of  the 
Executive  Committee,  George  J.  Gould  retiring  from  that  position. — V.  87 
p.   1008. 

Consolidated 

foivclosuiv  sale 

to  secure  the  4%  bonds  is  advertised  for  Nov.  25  at  Portland, 

Me.     Compare  V.  87.  p.  1013,  28. 

Dominion  Iron  &  Steel  Co. — Bond  Redemption. — The 
company  on  October  1  red(H'med  the  fourth  annual  install- 
ment of  $25(),()0()  of  its  6%  .second  mortgage  bonds,  leaving 
only  $1,500,000  r.utstanding.- V.  87,  p.  815. 

Federal  Coal  &  Coke  Co. — See  "Massachusetts  Gas  Com- 
panies" under  "Annual  Reports"  on  a  preceding  page. 

Federal  Mining  &  Smelting  Co. — New  Directors. — Joseph 
Glendenin  and  Edgar  L.  Newhouse,  both  of  New  York,  have 
been  elected  directors  to  .succeed  G.  M.  Borden  and  T.  J. 
Phillips,  as  rei)n'sentatives  of  the  Guggenheim  interests. — 
V.  87,  p.  934. 

Frost-Johnson  Lumber  Co.,  St.  Louis. — New  Stock- 
Merger. — This  company  filed  in  Mis.souri  on  Sept.  29  a 
certificate  ncreasing  its  capital  stock  "full  paid"  from 
$1,500,000  to  $10,000,000  (par  $100),  and  showing  assets 
of  $12,000,000  and  liabilities  of  $900,000.  fS  ■(■  bond 
offering  V.  86,  p.  723).  The  "St.  Louis  Glob.'  Democrat" 
of  October  2  said: 

The  Frost-Johnson  Lumber  Co.  of  St.  Louis,  which  this  week  increased 
its  capital  stock  from  $1,500,000  tj  $10,000,000, for  the  purpose  of  taking 
over  several  yellow  pine  lumber  companies  in  Texas  and  Louisian  .  owned 
by  men  associated  with  the  main  cjmpany,  uas  elected  the  following 
officers:  E.  A.  Frost,  Shi-eveport,  La.,  President;  C.  D.  Johnson,  St.  Louis, 
First  Vlce-Pres.:  F.  T.  Whited,  Shreveport;  A.  J.  Peavy,  Mansfield,  La.: 
George  S.  Prestridge,  Camptl,  La.,  Vice-Prests.;  H.  H.  Wheless.  Alden 
Bridge,  La.,  Sec.  and  Treas.  The  board  of  directors  is  increased  from 
five  to  thirteen  members  and  Include,  besides  the  six  officers,  E.  W.  Frost, 
Texarkana,  Tex.:  George  Lock,  Lake  Charles,  La.:  C.  W.  Mansur,  C.  W. 
Nelson,  Nelson  W.  McLeod,  St.  Louis;  F.  W.  Scott,  Huttlg,  Ark.;  R.  T. 
Moore,  Mansfield,  La. 

The  company  yesterday  gave  out  the  following:  "The  Frost-Johnson 
Co.  Is  a  Missouri  corporation  authorized  to  do  business  in  Louisiana,  and 
owns  670,000,000  feet  of  standins  timber  In  Livingston  Parish,  La.  Up 
to  the  present  It  has  acquired  the  Dixie  Lumber  Co.  of  St.  Louis,  the  Frost- 
Trlgg  Lumber  Co.  of  St.  Louis  and  Shreveport  and  the  plants  and  all 
assets  of  Whited  &  Wheless.  Ltd..  Alden  Bridge,  La.  The  Frost-Johnson 
Co.  win  handle  the  products  of  the  following  mills:  Union  Saw  Mill  Co., 
Huttlg,  Arlv.;  Red  River  Lumber  Co.,  Frostville,  Ark.;  Bienville  Lumber 
Co.,  Bienville,  La.:  Black  Laivc  Lumber  Co.,  Camptl,  La.;  Star  &  Crescent 
Lumber  Co.,  Montio.se,  La.;  De  Soto  Land  &  Lumber  Co.,  Mansfield.  La.; 
Noble  Lumber  Co. ,  Noble,  La.  The  company  will  open  an  office  in  Chicago 
in  charge  of  J.  C.  McLachiln.  The  new  stock  has  been  entirely  subscribed 
and  is  not  for  sale.     Compare  V.  86,  p.  723. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co. — Interest  on 
Income  Bonds. — The  diriCtors  have  declai\'d  a  semi-annual 
interest  payment  of  1%  on  the  $3,500,000  second  mortgage 
income  bonds  payable  Nov.  1.  This  distribution,  with  the 
%  qI  1%  last  May,  makes  l%%  for  the  year  1908,  con- 
trasting with  3%,  the  rate  heretofore  maintained.  Com- 
pare V.  86,  p.  1103. 

Hudson  River  Electric  Power  Co. — Notice  to  Holders  of 
Fir.st  Mortgage  5%  Boruls  Due  Jan.  2  1944.— The  bond- 
holders' committee.  James  R.  Hooper,  Chairman,  makes 
the  following  announcement  under  date  of  Oct.  15: 

The  committee,  representing  more  than  a  majority  of  the  bonds  of  this 
company,  has  been  making,  through  experts,  an  exhaustive  examination 
of  the  Hudson  River  Companies.  Stone  &  Webster  report  that  the  earn- 
ings, although  large,  at  present  are  not  sufficient  to  pay  the  entire  bond 
interest,  and  feel  that  some  reorganization  is  inevitable.  Nlles  &  Xlles 
have  made  a  careful  report  on  the  books  of  the  company  up  to  July  31  1908, 
and  find  that  they  appear  to  be  a  complete  record  of  the  business  of  the 
companies.  The  situation,  however,  is  so  complex,  embracing  eight  sepa- 
rate corporations  (see  V.  86,  p.  1097),  that  it  will  take  a  considerable  time 
to  recommend  a  definite  plan.  For  the  preservation  of  your  Interests,  will 
vou  kindly  deposit  your  bonds  with  either  of  the  following  trust  companies: 
The  New  England  Trust  Co.,  Boston;  Standard  Trust  Co.,  New  York  City: 
Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa.  Bondholders  thus  depositing 
their  bonds  will  not  render  themselves  liable  for  anv  assessment 
for  the  expenses  of  the  cojnmlttee,  but  may,  if  the  final  plandoes  not  meet 
with  their  approval,  withdraw  their  bon  s  within  ten  days  after  written 
not  ce  that  51  %  In  face  value  of  depositors  have  adopted  the  final  plan. — • 
V.  87,  p.  616.  1013. 

Indiana  Lighting  Co. — Mortgage. — This  company,  suc- 
cessor of  the  companies  formerly  controlled  by  the  Ohio  & 
Indiana  Consolidated  Natural  &  Illuminating  Gas  Co.  (V.  86, 
p.  984,  1534,  and  V.  84,  p.  871)  has  filed  a  mortgage  for 
$5,000,000  with  the  Central  Trust  Co.  of  New  York,  trustee. 

The  bonds  are  4s,  $1,000  each,  dated  Aug.  1  1908.  and  due  Aug.  1  1958. 
but  subject  to  call  on  any  Interest  day  (Feb.  &  Aug.)  at  105. — V.  87,  p. 
938,  419. 

Institution  for  Encouragement  of  Irrigation  Works  and 
Development  of  Agriculture  in  the  United  States  of  Mexico. 

—Offering  of  $20,000,000  35-yfa;-  4}^%  Gold  Bonds , Guaran- 
teed by  the  Government  of  Mexico. — Speyer  ct  Co.  and  the 
National  City  Bank  of  Nc'W  York  are  offering  at  92  U%. 
by  advertisement  on  another  page,  in  conjunction  with 
Speyer  Bros.,  London;  Lazard  Speyer-Ellisen.  Frankfort: 
the  Deutsche  Bank.  Berlin,  and  Teixeira  de  Mattos  Bros.. 
Amsterdam,  $20,000,000  of  the  total  issue  of  .S25.000.000 
35-year    43^%     gold      bonds,      with      principal,      interest 
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ami  sinking  fund  unconditionally  guaranteed  by  the  Mexican 
CJovv  nunent  by  endorscmmt  on  each  bond.  Full  particu- 
lars regarding  this  issue  of  bonds  and  also  the  clo8t>  relations 
sustained  by  the  Institution  with  the  Mexican  Government 
\vi  re  ii'v.  n  In  last  week's  issue  (p.  1018).      A  circular  says: 

The  I'nltfd  States  of  -Me.xlco  5%  "external  con.soUdatect  ijokl  bonds  of 
1899"  are  selllnif  at  about  101  ^s%  and  Interest,  notwltli.standlng  the  fact 
that  after  July  1  1909  their  slnklnst  fund  may  be  Increased  or  the  entire 
loan  mav  be  paid  oft  at  par  and  Interest  on  three  months'  notice.  The  4% 
gold  bonds  of  1904  are  selling  at  about  93  and  Interest,  yielding  an  Income 
of  only  4.35%.  .       .      _,       ,_,,        ,        ^„„,^»., 

The  above  35-year  4  H%  sinking  fund  gold  bonds,  at  92!^%  and  interest, 
vleld  about  5%  per  annum,  which  yield  would  be  Increased  by  redemption 
iat  101  and  Int.]  before  maturity.  .Xot  only  have  these  bonds  the  uncon- 
ditional guaranty,  as  to  principal,  interest  and  sinking  fund,  of  the  Federal 
Government  of  the  United  States  of  Mexico,  but  they  have,  as  additional 
security  the  credit  of  an  institution  with  a  paid-up  capital  of  $5,000,000 
I'  S  gold  organized  under  the  auspices  of  four  of  the  largest  bank.s  in 
Me.xlco  and  operating  practically  under  the  supervision  of  the  Mexican 
Government. 

Official  Comparison  Showing  tlic  Growth    in    the    Revenue    of    the    Mexican 
Government  for  a  Series  of  Years  (Mexican  Currencu)  ■ 

1907-OS.  1906-07.  1905-06.  1904-05. 

Ordinary  rev.  In  cash  $111,214,900  $114,286,122  $101,972,624  $92,083,887 
Ordinary  exp.  in  cash      92,258,100        85,076,641         79.466,912      79.152,796 

Surplus  of  revenue   $18,956,800     $29,209,481      $22,505,712   $12,931,091 
Xole. — 1907-08  is  partly  estimated. — V.  87,  p.   1013. 

International  Mercantile  Marine  Co. — Official  Statement. — 
In  connection  with  the  issue  noted  below  of  £1 ,2o0,000  4}^% 
first  mortgage  debentures  by  the  company's  subsidiary,  the 
Oceanic  Steam  Navigation  Co.  (White  Star  Line),  an  official 
statement  has   been   given   out   saying: 

Four  new  immense  vessels  have  been  ordered  for  the  White  Star  Line 
and  arc  now  building,  at  an  estimated  cost  of  £3,600,000.  The  steamers 
are  to  be  paid  for  ultimately  out  of  net  earnings  available  foi'  Investment  in 
new  property.  In  the  meantime  the  International  Mercantile  Marine  Co., 
instead  of  issuing  additional  4H%  bonds  at  a  market  price  under  70,  has 
availed  itself  of  the  privilege  accorded  subsidiary  companies  to  issue 
debentures  to  the  extent  of  75%  of  the  cost  of  new  property,  and  the 
Oceanic  Steam  Navigation  Co.,  Ltd.,  has  .sold  £1,250,000  debentures  at 
97  V^i,  and  the  entire  proceeds  will  be  used  In  new  property.  While  in  any 
event  the  security  behind  the  4  }4  %  bonds  would  be  Increased  to  the 
extent  of  25%  of  the  value  of  the  new  property  purchased,  in  this  case  the 
present  issue  is  only  one-third  the  cost  of  the  new  steamers,  .so  that  if,  as 
expected,  the  balance  of  cost  is  met  out  of  earnings,  the  security  behind 
the  4H%  bonds  will  be  Increased  by  nearly  $12,000,000.  The  two  steam- 
ers building  for  the  New  York-Channel  service  will  be  the  largest  in  the 
world,  with  a  gross  tonnage  of  44.000  tons  each. — V.  86,  p.  1586. 

Knickerbocker  Ice  Co. — Dividetid  Again  Deferred. — The 
dii\  ctors  on  Oct.  21  again  decided  to  defer  payment  of  the 
s(-mi-annual  dividend  of  3%  on  the  .153,000,000  preferred 
stock,  due  Julv   1  last.    President  John  S.  Field  is  quoted: 

In  view  of  the  fact  that  the  $1,431,000  collateral  notes  of  thecompany 
mature  next  February,  the  directors  have  thought  it  prudent  to  delay  the 
payment  of  the  dividend  until  arrannrements  are  completed  for  renewal  of 
the  n  ites.  Such  arrangements  are  now  substantially  finished,  and  when 
completed  the  dividends,  which  have  been  fully  earned,  will  be  paid. 
Compare  V.  87.  p.   100. 

Latrobe-Connellsville  Coal  &  Coke  Co. — Called  Bonds. — 
First  mortgage  20-year  ,5%  gold  bonds  dated  June  1  1905, 
aggreg:iting  $81,000,  have  been  called  for  redemption  on 
Dec.  1  1908  at  105  and  interest  at  the  office  of  the  Commercial 
Trust  Co.,  trustee,  Philadelphia. — V.  85,  p.  1146. 

Mergenthaler  Linotype  Co.,  New  York. — Report. — For 
year  (  nding  Sept.  30 


1906-07. 

$3,171,571 

1,649,400 


190,5-06. 

$2,733,752 

1,649,302 


1904-05. 

$2,204,520 

1,524,888 


5777,316   51,522,171   51,084,390    $679,032 


1907-08. 

Total  net  protits $2,426,716 

Dividends  paid  (15%)_.      1,649,400 

BJBalance,  surplus 

—V.  85,  p.  1142. 

New  England  Cotton  Yarn  Co.,  Boston. — Earning.'^. — 
The  ni't  protits  for  the  late  fiscal  yearare  announced  asfollows, 
with  the  declaration  of  the  regular  quarterlj^  dividend  of 
11^%  on  the  $2,000,000  preferred  stock,  payable"  Nov.  1 
on  .stock  of  record  Oct.  24. 

Net  Profits  for  Fiscal  Year  ended  Sept.  30 

1907-08.         1906-07.             1905-06.  1904-05. 

Net  profits $736,000      $1,498,000          $930,700  $510,000 

From  the  profit-;  f^  1906-07.  1498,000.  tli'r-  w.u-c  deducted: 
Charges,      $291,015;     pref.,      div.      (6%)      $120,000;     com.     div.     (6%), 

$234,000;   sink,   fund,    $57,000:    renewal    and    impt.    accounts.  $231,000; 
bal.,   sur.,   $574,985.— V.   87,   p.   229. 

Northern  California  Power  Co. — Exchange  of  Stock. — The 
.shareholders  voted  Oct.  12  to  exchange  their  stock, share  for 
share,  for  that  of  the  Northern  California  Power  Co.  Con- 
solidated.    Compare   V.   87,   p.   938. 

Oceanic  Steam  Navigation  Co.  (White  Star  Line). — Offer- 
ing of  43.2%  Eirst  Mortgage  Debentures. — Olyn,  Mills,  Currie 
&  Co.,  in  London,  as  bankers  of  the  company,  offered  last 
week  in  London  at  97 1.^  £1,250,000  4i^%  first  mortgage 
debentures,  par  £100  (c&r),  part  of  an  authorized  issue  of 
£2,500,000,  which  will  be  secured  by  a  trust  deed  creating  a 
specific  first  charge  upon  twenty-three  vessels  of  the  com- 
pany's fleet,  valued  at  £4,850,000,  and  upon  four  additional 
vessels  to  be  built  for  the  company  by  Harland  &  Wolff ,  Ltd . , 
at  the  estimated  cost  of  £3,600,000.  The  company  is  a 
dependency  of  the  International  Mercantile  Marine  Co.  (see 
that  company  above  and  in  V.  86,  p.  1586;  V.  74,  p.  888, 
1093).     -\n  advertisement  savs: 

On  Dec.  31  1913  and  on  each  succeeding  Dec.  31  up  to  1921,  the  company 
will  redeem  £125,000  of  the  debentures  by  purchase  at  or  under,  or  by 
drawings  at,  par.  The  balance  of  the  deiientures  will  be  redeemed  on 
June  30  1922  at  par.  The  company  reserves  the  right  at  any  time  after 
Dee.  31  1913  to  anticipate  the  date  of  redemption  for  ail  or  any  of  the 
debentures  on  giving  six  months'  prevous  notice,  and  paying  oft  such 
debentures  at  par,  Tlie  interest  will  be  paid  June  30  and  Dec.  31.  Trus- 
tees for  the  lirst  mortgage  debenture  holders:  Hon.  Algernon  H.  Mills, 
Right  Hon.  Alfred  Lyttelton,  M.P..  K.C..  both  of  London;  and  F.  C. 
Danson,  Liverpool.  Directors  of  company:  J.  Bruce  Ismay  (Chairman), 
Rlglit  Hon.  Lord  Plrrle  and  Harold  A.  Sanderson 

Xrt  Profits  for  10  Years  ending  Dec.  31  1907  as  certified  by  Price, 

Waterhouse    &    Co.    [000    omitted.] 

1907.     1906.     1905.     1904.     1903.     1902.     1901.     1900.     1899.     1898.     Avge. 

year      year      year      year    13  mo.?.  l\  mos.  year       year      year      year  10  yrs. 

£848       £805       £713       £503       £652       £452       £454       £781       £445       £524       '618 

The  net  profits  are  here  shown  "after  charging  ail  outgoings.  Including 
repairs  and  renewals  and  ;\I1  expenses  of  management,  but  before  charging 
Interest  on  borrowed  money  and  income  tax  and  before  providing  for 
de|)reclatl<in." 

(The  whole  of  the  debentures  offered  for  subscription  had  been  under- 
written by  (Jreenwood  &  Co.  for  a  commission  cf  2%.] 


Pillsbury-Washburn  Flour  Mills  Co.,  Ltd. — Stockholder.^' 
Conimiltee — S  otice  to  Stock  bolder  a. — The  EngHsh  shareholders' 
committee  asks  the  co-f)p(  ration  of  the  American  share- 
holders, saying  und^  r  date  Oct.   19: 

Following  the  appointment  dt  receivers,  the  undersigned,  holding  or 
representing  both  classes  of  shares,  have  consented  to  act  as  a  committee 
for  the  protection  of  the  shareholders.  In  view  of  the  admitted  insolvenc\- 
of  the  company,  brought  about  by  grave  irregularities  In  the  American 
manatremcnt,  the  interests  represented  by  your  committee  have  become 
satisfied  that  independent  action  is  essential.  The  committee  has  accord- 
ingly intervened  in  the  receivership  proceedings  and  secured  the  appoint 
merit  of  an  additional  receiver.  The  committee  already  represents  about 
two-thirds  of  the  preference  shares  and  about  one-half  of  tiie  ordinary  shares 
held  in  Great  Britain.  All  American  shareholders  desiring  to  co-operate 
are  invited  to  execute  an  agreement,  copies  of  which  can  be  had  on  appli- 
cation to  John  Cross,  Secretary,  care  \Vm.  C.  Taylor,  37  Wall  St.,  N.Y .  City 

[Signed  by  the  committee:  Right  Hon.  Lord  Avebury,  Chairman;  Sir 
William  J  Crump,  Lestocn  R.  Ki'Sklne,  E,  Graves,  A.  G.  Pollock.  T. 
Hewitt  Skinner,  Clement  H.  Thomas,  Charles  Lock.] — V.  87,  p.  938,  93.'.. 

Seattle  (Wash.)  Lighting  Co. —Bonds  Offered. — H.  T. 
Holtz  &  Co.,  Chicago,  arc  offering  at  99  and  interest  the 
unsold  portion  of  a  block  of  $100,000,  thv>  remainder  of  the 
total  i.ssLie  of  $450,000  ten-year  6%  debenture  gold  bonds, 
dated  July  1  1904  and  due  July  1  1914,  but  redeemable 
on  any  interest  date  at  101.  Di-nomination  $1,000.  In- 
terest J.&J..  at  Central  Trust  ('o.  <if  Illinois.  Tniste'e. 
Chicago.  Burgess,  Lang  &Co.  offer  a  block  of  the  bonds 
in  Boston.     The  following  particulars  are  furnished: 

FlNANCl.XI^  .STATEMENT. 
Capital  stock  issued  ($1,000,000  pref.  and  $3,000,000  common)  .$4  .000,000 

First  mort,  5s,  due  1944,outstanding     (V.  84,    p.   1000) 1,722,000 

First  mort.  5s,  reserved  to  retire  Seattle  Gas  &  Electric  Light 

first  6s,  due  July  1   1912 729,00(1 

First  mort.  5s,  issuable  only  for  80%  of  the  cash  cost  of  per- 
manent extensions  and  additions,  provided  the  net  earninirs 
for  the  preceding  calendar  year  shall  have  been  equal  to  twice 
the    bond    interest 549,000 

Total  first  mortgage  5%   bonds  authorized $3,000,000 

Ten-year   6%    debenture   bonds 450,000 

Earnigns  for  Year  ending  July  31   1908. 

Gross  earnings $560,3251  Int.  on  mort.  bonds $124,073 

Net  (after  ins.  and  taxes)- -$252, 695|  Int.  on  debentures    27,000 

Balance,   surplus $101 ,622 

Net  earnings  for  years  ending  June  30:   1907-08,   $252,287;    for   1906-07. 

$218,972. 

Abstract  of  Letter  from   President   Rufus  C.   Dawes,  Chicago,   Sept  4    1908 

The  Seattle  LIgliting  Co.  operates  under  a  perpetual  franchise  in  Seattl 
and  the  franchise  in  the  suburl)  of  Ballard  runs  for  50  years  from  Aug.  1 
1901.  The  company  does  the  entire  gas  business  in  Seattle  and  suburbs, 
.serving  a  population  estimated  at  220,000.  The  company  has  recently 
completed  a  thoroughly  modern  gas  plant  with  a  gernerating  capacity 
of  over  2.000,000  cubic  feet  of  gas  per  day,  while  the  present  consumptloii 
of  gas  per  day  is  1,600,000  cubic  feet. 

The  company  is  earning  a  large  surplus  over  all  bond  Interest,  including- 
this  Issue.  A  dividend  of  6%  on  the  $1,000,000  of  preferred  stock  is 
being  paid,  but  no  dividend  has  been  paid  on  the  $3,000,000  common 
stock,  the  surplus  having  been  put  back  into  the  property  for  its  develop- 
ment and  betterment.  There  is  an  equity  In  the  property  over  and  above 
all  the  first  mortgage  bonds  outstanding  of  approximately  $1,500,000, 
which  equity  stands  as  security  for  this  issue  ot  $450,000  debenture  bonds' 
—V.    86.    p.    289. 

Sheffield  Coal  &  Iron  Co. — Modification  of  Plan. — Under- 
writing.— The  r, organization  committee,  E.  C.  Converse, 
Chairman,  announces  that  in  view  of  the  pledge  of  sub- 
scriptions for  over  $350,000  of  the  ca.sh  called  for  under 
the  original  plan  of  March  1  1908, it  has  been  arranged  to 
cover  the  balance  amounting  to  $150,000  by  an  under- 
writing, the  entire  amount  of  which  has  been  promised. 
A  modified  plan  following  largely  the  outlines  of  the  (u-iginal 
plan  has  accordingly  been  adopted.  Circulars  dated  Oct. 
15  say  in  .substance: 

Circulars  .\ddressed  to  Bondholders. 

There  is  a  substantially  small  departure  from  the  terms  of  the  pi-oposed 
plan  of  March  1.  (V.  86,  p.  671.)  Depositing  bondholders  of  both  the 
Steel  Company  and  the  Iron  Company  are  to  receive  the  same  seciuities 
as  before  proposed.  Except  in  minor  details,  the  principal  changes  relate 
to  the  underwriting,  the  time  for  payment  of  subscriptions  and  a 
proposed  issue  of  three-year  [5%]  collateral  tru.st  notes  [amounting  to 
$150,000,  or  so  much  thereof  as  may  be  required  .  Said  notes,  the  plan 
provides,  may  be  secured  by  an  equal  amount  of  the  new  $750,000  first 
mortgage  20-year  5%  gold  bonds. — Ed.]  The  collateral  notes  are  to  be 
used  so  far  as  may  be  necessary  in  the  acquisition  of  claims  for  floating: 
debt  ot  the  Steel  and  Iron  Companies  and  subsidiar.y  companies  not  ac- 
quired for  cash  at  a  concession  from  their  face.  Practically  all  of  the 
bonds  were  deposited  under  the  original  plan:  withdrawals  from  the  plan 
must  be  made  if  at  all  on  or  before  Nov.  6  1908. 

Circular  Addressed  to  Stockholders. 

Business  conditions  have  materially  improved,  and  with  the  cash  re- 
quirements provided  for,  the  plan  as  modified  should  be  susceptible  of 
prompt  completion.  It  may,  and  probably  will,  be  necessary  to  fore- 
close the  mortgages  of  the  Sheffield  Coal  &  Iron  Co.  and  the  Slieffleld 
Coal  Iron  &  Steel  Co.  [The  modified  plan,  however,  provides  for  the 
payment  of  accrued  interest  to  July  1  1909  on  the  bonds  of  both  com- 
panies in  6";,  non-cumulative  preferred  stock  of  the  total  issue  of  $750,000. 
On  .filly  1  1909  the  new  bonds  Mill  begin  to  carry  Interest. — Ed.] 

Competent  engineei-s  have  estimated  that  the  company's  ore  lands  con- 
tain between  5,000,000  and  6,000,000  tons  of  brown  ore  of  good  qualltj' 
and  the  equipment  for  mining  this  should,  with  moderate  expenditure, 
be  sufficient  to  supply  two  of  tlie  three  furnaces  owned  by  the  company, 
the  operation  of  the  third  never  having  been  contemplated  hei'etofore. 
The  company  also  controls  in  Virginia  coal  lands  estimated  to  contain 
25,000,000  tons  of  coking  coal  and  250  coke  ovens,  which  should  now 
be  developed  with  the  money  ftirnished  by  this  plan  to  a  point  sufficient 
to  sm)ply  the  two  furnaces  with  coke,  Tlie  furnaces  located  at  Sheffield 
will  require  the  expenditure  of  a  portion  of  the  m.oncy  provided,  but  they 
are  reported  in  good  condition  and  .should  be  capable  of  producing  upward 
of  400  tons  of  iron  per  day,  or,  sav.  conservatively,  120,000  tons  per  annum. 
Over  $3,000,000  have  already  been  expended  upon  the  i)ropcrties.  The 
committee  has  secured,  subject  to  the  successful  completion  of  the  plan, 
a  competent  man  to  become  the  executive  head  of  the  company,  and 
devote  his  entire  time  on  the  ground  to  its  management. 

The  modified  plan  extends  the  same  terms  to  subscribing  stockholders 
as  in  the  original  plan.  To  assure  the  success  of  the  plan  some  of  tie 
largest  stockholders  will  underwrite  the  subscriptions  of  about  5150,000 
in  addition  to  subscribing  their  own  pro  rata  to  the  new  capital.  Any 
stockholder  who  desires  a  participation  In  this  underwriting  may 
promptly  communicate  with  the  secretary  of  the  committee.  (Under- 
writers of  the  $150  000  will  receive  for  the  cash  which  they  pay  100% 
In  new  bonds  and  375%  in  common  stock  and  for  the  liability  assumed 
25%  In  preferred  stock.  Subscriptions  for  the  $500,000  cash  are  payable 
25%  Nov.  15  1908,  25%  Jan.  1  1909;  25%  .-Xpril  1  1909  and  25%  July  1 
1909.— Ed.] 

Further  deposits  of  stock  and  subscriptions  by  stockholders  who  have 
not  already  subscribed  will  be  received  at  the  Bankers'  Trust  Co.  oner 
before  .\ov.  2. 

Recognizing  that  there  are  a  few  stockholders  who  are  unable  to  con- 
lilliute  In  cash  to  the  modified  plan,  the  committee  has  rescn-ed  sufficient 
[ot  the  $2,500,0001  common  stock  to  give  ail  stockholders  who  deposit 
tlieir  certificates  ot  stock  under  the  plan  on  or  before  Nov.  2  1908,  without 
making  ,1  cisli  subscription,  25%  ot  their  present  holdings  in  common 
stock  ot  the  new  company  at  par. — V.  87,  p.  742. 
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Standard  Milling  Co. — Xew  Director. — A.  P.  W.ilker  of 
New  York  has  been  elected  a  director  to  succeed  William 
Lanman  Bull. 

James  P.  Lee  and  Henry  A.  Murray,  ■nho  were  elected  directors  by  the 
board  several  months  ago  to  take  the  place  of  T.  A.  Mclntyre  and  I.  Howard 
Latham,  were  also  elected. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
—V.  87.  p.  815. 

United  States  Express  Co. — Earnings. — The  directors  on 
Thursday  declared  a  semi-annual  dividend  of  2%  on  the 
S10,000,bOO  capital  stock,  thus  continuing  the  rate  that 
has  been  maintained  since  November  1901,  except 
for  the  half-yearly  distribution  of  3%  made  in  November 
1907.  The  management  has  given  out  the  following: 
Hesults  for  Year  ending  June  30  1908  (compare  V.  85  p.  476;  V.  86  p.  916.) 

Gross  earnings $16,9S3,638[Net  from  transportation.         $37,734 

Expenses 16,945,904  Other  Income- 469,930 

Net  from  transportat'n        $37,7341     Total  net  Income $507,664 

"As  win  be  observed  the  net  earnlng^s  have  been  Insufficient  to  Justify 
an  additional  1%  dividend  such  as  was  paid  a  year  ago.  The  express 
business  has  suffered  severely  from  various  causes.  The  requirements  of 
commissions  created  by  national  and  State  governments  have  cost  the 
company  during  the  past  year  over  $250,000.  equal  to  2  H  %  o  i  thecapltal 
of  the  company.  An  ther  Important  Item  Is  the  continually  Increasing 
charges  for  railroad  transportation.  These,  taken  together  with  the 
general  decrease  of  business  and  the  Increased  cost  of  labor  and  supplies, 
have  absorbed  nearly  all  of  the  profits  of  the  company's  business"— V.  87, 
p.  756,  484. 

United  States  Finishing  Co. — Stock  hicrease. — The  stock- 
holders at  the  annual  meeting  on  Oct.  15  authorized  an 
amendment  to  the  company's  certificate  of  incorporation 
increasing  the  capitalization  to  $5,000,000,  of  which  $3,000,- 
000  shall  be  preferred  stock  and  $2,000,000  common  stock. 
An  authoritative  statement  says: 

As  the  present  outstanding  stock  Is  $2,600,000  prefeiTed  and  $1,000,000 
common,  this  action  places  In  the  treasury  $400,000  preferred  and  $1,000,- 
000  common  stock.  The  $400,000  preferred  will  be  sold  Immediately,  and 
It  Is  believed  that  many  of  the  present  stockholders  will  take  advantage 
of  this  opportunity  to  Increase  thelrholdlngsof  a  stock  showing  an  annual 
return  of  7%,  free  from  taxation,  amply  protected  as  to  principal  by  the 
value  of  the  assets  and  In  dividends  by  excess  of  earnings. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  87,  p.  1014. 

United  Water  &  Light  Co.,  Pittsburgh. — Offering  of 
6%  Guaranteed  Collateral,  Bond  Secured,  Gold  N'otes. — J.  S. 
&  W.  S.  Kuhn,  Incorporated,  of  Pittsburgh  (successors  to 
Municipal  &  Corporation  Securities  Co.),  are  offering  at  par 
and  interest  $500,000  6%  "collateral,  bond  secured,  gold 
notes"  guaranteed  by  American  Water  Works  &  Guarantee 
Co.  of  Pittsburgh.  Tax-free  in  Pennsylvania.  Dated 
Oct.  1  1908.  Par,  $l,000c*.  Coupon  interest,  A.&  O., 
at  Farmers'  Loan  &  Trust  Co.,  the  trustee,  New  York. 
Mature  $50,000  annually  on  Oct.  1  from  1909  to  1918, 
both  inclusive,  without  option  of  prior  payment. 
Abstract  of  Letter  from  President  H.  R.  Lynn,  Pittsburgh,  Pa.,  Sept.  28  1908. 

Company  controls  and  operates  water  works  properties  located  In  Marin- 
ette, Wis.,  Merrill,  Wis.,  Keokuk,  Iowa,  North  Platte,  Neb.,  Kearney, 
Neb..  Wichita,  Kan.  (V.  85.  p.  606),  Wellsvllle,  N.  Y.,  Guayandotte, 
W.  Va.,  Mt.  Vernon,  Ind.  (Mt.  Vernon  Water  Co. — Ed.),  Kokomo,  Ind., 
Louisiana.  Mo.,  Joplln,  Mo.  (V.  79,  p.  503).  and  Shreveport.  La.  (V.  82, 
p  1045.);  also  the  electric  lighting  properties  at  Wellsvllle.  N.  Y.,  (Wells- 
vllle EI.  Lt.  Heat  &  Pow.  Co. — Ed.),  and  Mt.  Vernon,  Ind.  (Mt.  Vernon 
Electric  Light  &  Power  Co.)  During  the  past  year  necessary  Improve- 
ments were  made  and  several  small  Issues  of  bonds  against  the  subsidiary 
plants  were  retired;  accordingly  the  company  has  taken  out  as  authorized 
by  Its  deed  of  trust  to  the  Farmers'  Loan  &  Trust  Co.,  trustee,  N.  Y. 
City,  Its  "first  mortgage  and  refunding  5%  bonds"  (V.  84,  p.  1556)  and 
now  holds  In  Its  treasury  over  $600,000  of  these  bonds,  guaranteed  p.  &  I. 
by  the  American  Water  Works  &  Guarantee  Co. 

The  additional  Improvements,  extensions  of  pipe  lines,  &c.,  earn  15% 
to  25%  on  the  additional  Investment.  This  has  led  our  directors  to  author- 
ize $500,000  6%  collateral,  bond  secured,  gold  notes"  securing  same  by 
the  deposit  of  $625,000  of  our  first  mortgage  5%  gold  bonds,  due  May  1 
1947.  No  additional  notes  can  be  Issued,  except  as  additional  water 
works  bonds,  guaranteed  by  the  American  Water  Works  &  Guarantee  Co. 
are  denosited  with  the  trustee  In  the  ratio  of  125%  of  bonds  for  every 
100%  'of  notes  Issued.  It  Is  further  provided  that  should  any  additional 
notes  beyond  the  present  $500,000  be  Issued,  they  shall  mature  In  equal 
amounts  from  Oct.  1  1909  to  1918,  Inclusve,  and  that  the  total  Issue  of 
notes  shall  In  no  event  exceed  $2,000,000  and  the  ratio  of  125%  of  bonds 
for  every  100%  of  notes  Issued  must  always  be  maintained. 

Capital  stock  (fully  paid) ,  all  owned  by  the  American  Water  Works  & 
Guarantee  Co.,  $500,000.  Authorized  bonded  debt  (V.  84,  p.  1373.  1556), 
$3,000,000;  bonds  outstanding.  $939,000;  bonds  held  by  trustee  for  re- 
funding and  Improvements,   $2,061,000. 

The  earnings  of  the  companies  controlled  for  the  year  ending  April  30 
1908  were:  annual  revenue  from  all  sources,  $553,483;  Interest  charges 
and  operating  expenses,  $455,082;  net  revenue,  $98,401  [no  proper  com- 
parison Is  possible  with  earlier  years;  as  the  United  Company  now  con- 
trols the  Wichita  Water  Co.,  the  Joplln  Water  Works  Co.  and  the  Shreve- 
port Water  Worlds  Co.,  which  were  not  Included  In  the  previous  statement. 
The  Wahoo,  Neb.,  property  Is  not  now  me     i  ned.  (V.  84,  p.  1556.) — Ed.] 

Population  of  cities  served  in  1900  was  155,578,  now  estimated  at  over 
200,000.  Seven  of  our  properties  have  up-to-date  filtration  plants;  at  the 
others  filtration  Is  not  required,  five  of  the  plants  being  suppled  by  driven 
wells.  Pipe  mileage,  about  350  miles;  number  of  fire  hydrants,  2,268. 
Total  dally  pumping  capacity  of  plants.  75,250,000  gallons;  the  filtration 
plants  have  a  combined  dally  capacity  of  22,800,000  gallons.  Private 
consumers  number  24,108. 

The  American  Water  Works  &  Guarantee  Co..  of  which  James  S.  Kuhn 
Is  President.  William  S.  Kuhn.  Vice-President  and  Treasurer,  and  J.  H. 
Purdy,  Secretary  and  General  Manager,  was  organized  In  1882.  It  is 
not  a  contracting  nor  manufacturing  concern.  It  Is  an  operating  com- 
pany, deriving  Its  earnings  from  the  surplus  of  the  various  plants  whose 
capital  stock  It  owns.  It  has  a  paid-up  cash  capital  and  surplus  of  $4,- 
000,000  (stock,  $2,000,000  (par,  $100);  surplus,  $2.000.000. — Ed.).  Annual 
net  earnings  exceed  $600,000,  and  It  has  paid  dividends  In  excess  of  6% 
annually  since  1889.  Its  plants  are  all  of  modern  construction  and  equip 
ment.  Most  of  the  companies  have  been  doing  busness  for  from  16  to 
38  years.  Each  plant,  having  Its  own  charter.  Is  able  to  Issue  Its  own 
bonds,  secured  by  mortgages  on  all  Its  franchises,  properties,  pipe  lines, 
revenues,  &c.,  and  the  American  Water  Works  &  Guarantee  Co.  guar 
antees,  unconditionally  by  endorsement,  the  prompt  payment  of  both 
principal  nad  interest.  During  the  26  years  of  the  company's  existence 
there  has  not  been  a  day's  delay  In  the  ])ayment  of  either  prlncpal  or 
Interest.  The  company  has  no  obligation  of  its  own  outstanding,  and  It 
never  guarantees  the  securities  of  any  corporation  except  such  as  it  owns 
and  operates.  The  statement  of  the  company  as  of  April  30  1908,  In- 
cludes bills  and  accounts  receivable  of  $1,455,282  and  cash  In  banks  $504,- 
198;  the  only  direct  liability  at  that  time  was  current  accounts  payable 
$25,794.  The  company  has  also  recently  built  the  works  of  the  Twin 
Falls  North  Side  Land  &  Water  Co.  In  Idaho  (V.  86,  p.  340),  and  through 
the  great  success  of  that  project  has  largely  Increased  Its  profits  and  assets. 
(The  Amer.  W.  W.  &  Guar.  Co.  now  controls  and  operates  32  water  com- 
panies.    Compare  V.  85,  p.  602:  V.  87,  p.  417.)— V.  84,  p.  1556.  1373. 

Virginia-Carolina  Chemical  Co. — New  Mortgage  to  Secure 
15-Year  5.s. — The  shareholders  will  vote  Nov.  17  on  author- 
izing the  issue  of  $15,000,000   15-year  5%  gold  bonds,  of 


which  $12,000,000  have  been  sold  to  Blair  &  Co.  and  Hall- 

garten  &  Co.     An  advertisement  says  in  substance: 

To  authorize  an  Issue  of  bonds  In  the  aggregate  principal  sum  of  $15,000,- 
000,  of  which  $3,000,000  shall  not  be  Issued  for  three  years  from  the  date 
of  the  mortgage  or  deed  of  trust  securing  said  bonds.  The  proceeds  of  such 
Issue,  so  far  as  necessary,  to  be  used  to  retire  the  outstanding  bonds  Issued 
under  the  trust  agreement  dated  Oct.  1  1902,  and  now  amounting  to 
$4,500,000,  and  the  balance  to  be  used  for  working  capital  and  general 
corporate  pui-poses.  And  to  authorize  the  execution  of  a  mortgage  or 
deed  of  trust  to  secure  the  said  bonds  upon  all  the  property  of  the  company 
and  all  shares  of  other  corporations  owned  by  this  company.  Including  those 
which  are  now  pledged  for  outstanding  bonds.  Said  bonds  to  be  payable  In 
15  years  from  their  date,  to  bear  Interest  at  the  rate  of  5%  per  annum, 
payable  semi-annually,  and  to  be  redeemable  at  the  option  of  the  company 
after  notice  at  any  date  on  which  Interest  Is  payable, and  before  maturity, 
at  105  and  Interest.  The  mortgage  shall  provide  for  the  retiring  each  year 
of  $300,000  bonds  secured  thereby,  with  the  privilege  to  the  company  to 
call  them  In  for  this  purpose  at  102  H  and  Interest.  And  to  authorize  the 
Issue,  sale  and  disposition  of  said  bonds. — V.  87,  p.  952,  283,  161. 

— Beginning  on  Nov.  11a  course  of  lectures  on  banking 
and  investment  topics  is  to  be  given  during  the  winter  before 
the  W^est  Side  Branch  of  the  Young  Men's  Christian  Associa- 
tion at  320  West  57th  Street.  The  lectures  will  take  place 
on  Wednesday  of  each  week,  and  will  extend  through  to  May 
of  next  year.  Among  those  who  are  to  lecture  are  the  fol- 
lowing: Albert  Strauss  of  J.  &  W.  Seligman  &  Co.;  CJeorge 
Garr  Henry,  Vice-President  of  the  Guaranty  Trust  Co.  of 
New  York;  Arthur  M.  Harris  of  N.  W.  Harris  &  Co.;  George 
W.  Hodges  of  R.  L.  Day  &  Co.;  John  Harsen  Rhoades  of 
Rhoades  &  Co.;  Floyd  W.  Mundy  of  James  H.  OHphant  & 
Co.;  N.  W.  Halsey  of  N.  W.  Halsey  &  Co.;  Henry  A.  Schenck, 
President  of  the  Bowery  Savings  Bank;  Frederick  A.  Cleve- 
land, Ph.  D.,  author  of  "Funds  and  Their  Uses,"  &c.; 
Frank  A.  Vanderlip,  James  G.  Cannon,  William  A.  Nash, 
Charles  A.  Conant,  Alexander  D.  Noyes,  Sereno  S.  Pratt, 
Harvey  E.  Fisk  of  Fisk  &  Robinson,  Edward  L.  Suffern  of 
Suffern  &  Son,  Certified  Public  Accountants,  and  William 
M.  Kingsley,  Vice-President  of  the  United  States  Trust  Co. 

— The  banking  house  of  Isidore  Newman  &  Son,  25  Broad 
St..  New  York,  and  212  Carondelet  St.,  New  Orleans,  in- 
vites correspondence  from  conservative  investors  desiring 
bonds  yielding  a  return  of  6%.  The  firm  is  prominently  in- 
terested in  public  service  corporation  issues  in  large  cities 
in  this  country,  secured  by  direct  mortgage  on  growing  prop- 
erties operating  under  perpetual  or  long-time  franchises. 
These  companies  are  owned  and  controlled  by  a  holding  com- 
pany which  has  no  indebtedness.  The  properties  have  an 
equity  represented  by  dividend-paying  stock  and  are  located 
in  a  section  of  the  country  having  large  growth.  They  are 
supervised  by  a  prominent  engineering  firm.  The  bonds 
now  offered  by  the  bankers  are  probably  to  underlie  future 
issues  covering  the  cost  of  additional  property.  The  firm 
of  Isidore  Newman  &  Son  was  established  in  1868,  and 
enjoys  a  record  of  success  in  pubUc  service  enterprises. 

— George  Eustis  Robertson,  for  the  past  seven  years  with 
the  Northern  Trust  Co.  of  Chicago  as  Manager  of  its  depart- 
ment of  publicity,  and  for  six  years  previous  private  secre- 
tary to  President  Harper  of  the  University  of  Chicago,  has 
resigned  his  position  with  the  bank  and  embarked  in  the 
real  estate  and  bond  bu.siness.  He  has  formed  a  partner- 
ship with  Benjamin  W.  Carlow,  formerly  of  Boston  and 
Worcester,  Mass.,  a  successful  dealer  in  real  estate  invest- 
ment securities.  The  style  of  the  new  firm  is  Robertson, 
Carlow  &  Co.,  with  offices  at  1210  Corn  Exchange  Bank 
Bldg.,  Chicago,  and  they  are  exclusive  selling  agents  for 
the  bonds  and  lands  of  the  Elko  Realty  &  Development  Co. 
of  Elko,  Nevada.  Mr.  Robertson  has  been  appointed  Sec- 
retary of  that  company. 

— Hornblower  &  Weeks,  members  of  the  New  York  and 
Boston  stock  exchanges  and  Chicago  Board  of  Trade,  now 
occupy  the  entire  third  floor  of  the  Central  Trust  Bldg., 
152  Monroe  Street,  Chicago.  Quotation  boards  have  been 
installed,  and  in  addition  to  their  investment  and  bond  busi- 
ness they  are  prepared  to  execute  orders  for  stocks  on  margin. 
Edward  Chfford,  resident  manager,  is  a  member  of  the  Chi- 
cago Stock  Exchange. 

— Swartwout  &  Appenzellar,  Bankers,  44  Pine  Street, 
have  issued  a  new  wall  card,  revised  to  date,  showing  out- 
standing short-term  .securities  of  79  companies,  amounting  to 
$760,131,168,  viz.:  16  industrial,  $78,350,000;  19  pubUc 
utihty,  $121,353,400;  44  railroads,  .$560,427,768.  The 
card  will  be  sent  to  bankers  and  investors  upon  request. 

— The  Scherzer  Rolling  Lift  Bridge  Co.  of  Chicago  (New 
York  office  220  Broadway)  has  pubhshed  a  handsomely 
illustrated  A^olume  regarding  its  roller  lift  bridges,  now  in 
such  favor,  including  "tlie  longest  span,  the  widest,  the  most 
active  and  the  most  important  railroad,  electrical  railway 
and  highway  movable  bridges  ever  built." 

— The  Bank  Audit  Department  of  Marwick,  Mitchell  & 
Co.  (chartered  accountants),  has  issued  a  leather-bound 
pocket  manual  containing  excerpts  bearing  on  the  duties 
and  responsibilities  of  directors  and  officers  of  financial 
institutions  under  the  banking  laws  of  New  York  State, 
as  revised  in  1908. 

— Walter  A.  Graff  has  been  elected  a  director  and  Treasurer 
of  the  banking  and  bond  house  of  MacDonald,  McCoj^  &  Co., 
Chicago,  and  will  hereafter  be  actiA'ely  connected  with  that 
company.  He  was  for  a  number  of  years  Manager  of  the 
Chicago'office  of  Rudolph  Kleybolte  &  Co. 

— Halsey  &  Halsey  of  Louisville,  Ky.,  stock  and  bond 
brokers,  announce  their  removal  to  the  United  States  Trust 
Company  Bldg.,  104  Fifth  Street. 
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NORTHERN   PACIFIC    RAILWAY   COMPANY. 


TWELFTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30    1908. 


Office  of  the  Northern  Pacific  Railway  Co., 
St.  Paul,  Minnesota, 

October  6  1908. 
To  the  Stockholders  of  the  Northern  Pacific  Railway  Company: 
The  following,  being  the  Twelfth  Annual  Report,  shows 
the  result  of  the  operation  of  your  property  for  the  fiscal 
year  ending  Juno  30  190S. 

INCOME  ACCOUNT. 

Inc.  {+)  or 
1907.  1908.  Dec.  ( — ). 

5  8$ 

Revenue  from  Transportation: 

Freight      47,650.369  73   46,423,836  33   — 1,226,533  40 

P.-isseiiger 16,320,861  23   18,133.238  52    +1,812,377  29 

Other   revenue  from   trans- 
portation     3,002,968  07      3,124,31481         +121,34674 

Totals    66,974,199  03   67,681.389  66        +707,190  63 

Revenue  from  Operation  other 

than  transportation 491,435  68         554,094  51  +62,658  83 

-769,849  46 

—280  59 


Total  operating  revenue- „67, 465, 634  71   68,235,484  17 


12.393  41 


12,112  82 


Per  mile  (average) 

Operating  Expenses: 

Maintenance    of    way    and 

structures 9.331,395  61      8,084,355  86  — 347,039  75 

Maintenance  of  equipment-   5,778,945  30     8,436,766  89  +2,657.821  59 

Traffic    expenses 734,653  79          808.447  56  +73,793  77 

Transportation  expenses. .-19,901 ,787  54   20,743,429  22  +841,641  68 

General  expenses 974,429  44         892,033  77  —82,395  67 

Totals    36,721.21168   39,865,033  30  +3,143,82162 

Per  mile  (average) 6,745  67              7,076  64  +330  97 


Net  operating  revenue... 30,744,423  03   28,370,450  87  — 2,373,972  16 

Per  mile  (average) 5,647  74  5,036  18  ^61156 

Ou'.sicie  Operations: 

Sleeping,  parlor,  observa- 
tion, dining  and  cafe  cars, 
and  restaurants 530,569  40         640,925  86        +110.356  46 


Total  net  revenue 31.274.992  43 

Taxes  Accrued 2,398,719  00 

Per  mile  (average) 440  64 

Operating  income 28,876,273  43 

Other  Income: 

Dividends  and  Interest  on  se- 
curities, interest  on  de- 
posits and  rentals  received  2,876,798  61 


29,011,376  73 

2,717,485  67 

48  2  39 

26,293,891  06 


-2.263.615  70 

+  318.766  67 

+  41  75 

-2.582,382  37 


4,003.998  21     +1.127.199  60 


Gross  Income 31.753.072  04  30,297.889  27  — 1.455,182  77 


Deduct: 

Hire  of  equipment 879,256  24  Cr. 103, 491  23  —982,747  47 

Rentals   paid 245,539  16         302,522  13  +56,982  97 

Interest  on  funded  debt 6,994,620  01      7,098,907  50  +104,287  49 

Interest  and  commissions  on 

new  stock  subscriptions-.       159,727  20     3,106,882  75  +2,947,155  55 

Dividends  on  stock 10,850,000  00   10,850,000  00  


Totals    ---19,129,142  61    21,254,82115    +2,125,678  54 


Net  Income  for  the  year. -12,623,929  43     9.043,068  12  — 3,580,86131 


Less  amount  appropriated  for 

depreciation  of  equipment--   5,926,753  00        — 5,926,753  00 

Less  amount  appropriated  for 

Insurancefund 2,784,950  28    +2,784,950  28 


Net  surplus  tor  the  year 6,697,176  43      6,258,117  84 


-439,058  59 


54.43% 


70 


58.42% 


+3.99% 


Ratio  of  operating  expenses  to 
total  operating  revenue 

Ratio  of  taxes  to  total  operat- 
ing  revenue 3.56%  3.98%  +.42% 

Note. — This  income  account,  and  its  ancillary  statements  herein,  have 
been  prepared  In  accordance  with  the  classifications  promulgated  by  the 
Inter-State  Commerce  Commission  as  of  July  1  1907,  the  accounts  for  the 
previous  year  having  been  recast  for  the  pui-pose  of  comparison. 

MILEAGE  OPERATED. 

Changes  have  taken  place  in  the  mileage  operated  during 
the  year  as  follows: 
There  were  added — 


Bay  Front  Line  in  Superior.  Wisconsin,  constructed 

Lake  Park  to  Hawley.  Minnesota,  constructed 

Lapwal  Branch,  extended  Cul  de  sac  to  Vollmer,  Idaho. 

Washlmctun  &  Cclunibia  River  Railway,  acquired 

Tunnel  line  in  Seattle,  Washington,  constructed 


Miles. 

.68 

12.85 

23.05 

167.65 

2.26 


Total  additions 206 .49 

Deductions — 

Red  Lake  Falls  Branch,  Minn.,  transferred  to  sidings .64 

Main  Line  in  Washington,  transferred  to  yard  tracks 4.75 

Corrections  by  re-chalnlng .29 


Total   deductions- 


5.68 


Net  additions 200. 81 

Mileage  operated  June  30  1907 5,448  32 


Mileage  operated  June  30  1908 5,649.13 


Average  mileage  operated  during  the  year 5,633.33 

EARNINGS. 

FREIGHT   BUSINESS. 

Freight  reve_nue  was  .S46,423,836  33,  a  docrea.se  of  $1,226,- 
■533  40,  or  2.57  per  cent,  from  the  previous  year. 

5,150,378,369  tons  of  revenue  freight  were  moved  one 
mile, a  decrease  of  348,065,729  tons  one  mile, or  0.32  per  cent 
from  th(!  previous  year. 

Th(!  rate  per  ton  per  mile  increa.sed  from  .00866  to  .00900. 
This  increase  was  due  to  a  decrease  in  the  proportion  of 
lumber  and  other  low-class  freight  moved  last  year  as  com- 
pared with  the  previous  year. 

The  revenue  train  load  increased  from  407.48  to  430.87 
tons. 


PASSENGER   BUSINESS. 

Passenger  revenue  was  .$18,133,238  52,  an  increase  of 
$1,812,377  29,  or  11.10  per  cent,  over  the  previous  year. 

Mail  revenue  was  $995,320  42,  a  decrease  of  $42,735  68, 
or  4.12  per  cent. 

Express  revenue  was  $1,280,619  43,  an  increase  of  $50,- 
855  32,  or  4.14  per  cent. 

Excess  baggage  and  miscellaneous  passenger  reTenue  was 
$265,036  40,  an  increase  of  $49,153  31,  or  22.77  per  cent. 

The  total  revenue  for  persons  and  property  carried  on 
pa,ssenger  trains  was  $20,674,214  77.  an  increase  of  $1,869,- 
650  24,  or  9.94  per  cent,  over  the  previous  year. 

The  number  of  passengers  carried  was  7,880,333,  an  in- 
crease of  920,909  over  the  previous  year,  and  the  numb-r  of 
passengers  carried  one  mile  was  794,351.948,  an  increase  of 
71,606,689,  or  9.91  per  cent. 

The  miles  run  by  revenue  passenger  trains  were  9,061,828, 
an  increase  of  160,839,  or  1.81  per  cent. 

The  rate  per  passenger  per  mile  was  .02283  aad  .02258 
last  year. 

OPERATING  EXPENSES. 

MAINTENANCE  OF  EQUIPMENT. 

The  charges  for  maintenance  of  equipment  were  $8,436,- 
766  89,  an  increase  of  $2,657,82159,  or  45.99  per  cent. 
The  increase  was  due  to  monthly  charges  for  depreciation 
of  equipment  made  in  accordance  with  the  rules  of  the 
Inter-State  Commerce  Commission,  amounting  for  the  year, 
as  shown  below,  to  .$2,727,615  ,30. 

LOCOMOTIVES. 

Total  number  of  engines  on  active  list  June  30  1907 1,255 

Additions: 

Purchased  (or  acquired) : 

Pacific  type  passenger  locomotives 10 

Mallet  compound  freight  locomotives 16 

Consolidation  freight  locomotives 2 

Ten-wheel  freight  locomotives 8 

Eight-wheel  freight  locomotives 2 

Hei.sler  geared  freight  locomntive 1 

Four  coupled  and  trailer  switch  locomotive 1 

Sis-wheel  switch  locomotives 20 

—      60 


Deductions: — Sold. 


1,315 
1 


Total  number  on  active  list  June  30  1908 1,314 

In  addition  to  one  locomotive  from  active  list  there  were 
seven  locomotives  sold  or  scrapped  from  the  superannuated 
list,  leaving  thirty  still  on  that  list. 

HAULING  CAPACITY. 

The  capacity  of  all  engines  on  the  active  list  as  compared 
with  last  year  is  .shown  approximately  by  the  following  state- 
ment of  total  Aveights: 


Number 

Assignment  June  30  1907 1.255 

Added  during  fiscal  year 60 


Sold  during  the  fiscal  year. 


1,315 
1 


Total  Weight, 
on  Drivers. 
163,924,173 
11,046,100 

174,970,273 
71,550 


Total  Weight 
of  Engines. 
218,645,787 
12,622,200 

231,267,987 
71,550 


Assignment  June  30  1908 1,314  174,898,723  231.196,437 

Net   increase 59  10,974,550  12,550,650 

Percentage  of  Increase 4.70%  6.69%  5.74% 

On  June  30  1907  the  Company  owned  893  passenger  train 
cars,  including  103  sleeping  cars  owned  jointly  with  the 
Pullman  Company;  on  June  30  1908  923  passenger  train 
cars,  including  103  sleeping  cars  owned  .jointly  w-ith  the 
Pullman  Company,  a  net  increase  of  30.  The  number  and 
kind  of  cars  owned  is  shown  in  table  on  page  38,  pamphlet 
report. 

FREIGHT    EQUIPMENT. 

Comparative  number  and  capacity  of  freight  cars: 


1907- 


No. 
Box 25,010 

Furniture 493 

Refrigerator 891 

Fruit  --- .... 

Stock 2,254 

Flat 8,747 

Oil 77 

Coal 3,989 

Ballast  and  Ore 859 


Capacity 

(Tons) . 

855,118 

12,395 

22,680 

59",465 

285,070 

1,310 

152,210 

34,255 


No. 
24,480 
465 
953 

2492 

8.442 

12 

4,777 

850 


-1908- 


Capacitv 

(Tons.) 

848,710 

11,725 

23,655 

5'2'!825 

276,890 

330 

190,955 

34,000 


Inc.(+)  or  Dec.  ( — ) 
Capacity 
No.      (Tons.) 
—530     —6,399 
— 28  — 670 

+  62  +975 


—62 
—305 

—65 

+788 

— 9 


—6,640 
—8,180 

—980 
+  38,745 

—255 


Totals 42,320  1,422,503   42,171  1,439,099  —149  +16,596 

Percentage — .35%  +1.17% 

Average  capacity 

per  car 33.6       34.1       +.5 

In  addition  to  equipment  shown  as  on  hand  June  30  1908 

the  following  are  due  and  will  be  received  by  the  end  of  the 

year: 

Passenger    train    cars 30 

Freight  train  cars --- 1,013 

1.043 
DEPRECIATION   OF    EQUIPMENT. 

In  accordance  with  the  rules  of  the  Inter-State  Commerce 
Commission,  promulgated  Jvily  1  1907,  the  following  amounts 
have  been  charged  to  ojxrating  expenses  on  account  of  esti- 
mated depreciation  of  equipment,  viz.: 
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Maintenance  of  way  and  structures: 

Work    cars 

Maintenance  of  equipment: 

Locomotives $852,784  76 

Passenger  cars 312,075  25 

Freight  cars 1.554, 938  73 

Floating  equipment 7,816  56 


S46.069  06 


2.727,615  30 


§2.773,684  36 
MAINTENANCE   OF    WAY   AND   STRUCTURES. 

The  chara;(. s  for  Mainttnance  of  Waj'  and  Structures  were 
38.984,355  86,  a  decrease  of  $347,039  75.  or  3.72  per  cent. 

The  property  was  well  maintained  and  improved,  as 
shown  \>y  the  following: 

PERMANENT  WAY. 

New  mam  line  laid  with  85-pound  rail 15.58  miles 

New  second  track  laid  with  85-pound  rail 70.24 

Main  line  re-laid  with  new  85-pound  rail 218.19     " 

Second  track  re-laid  with  new  90-pound  rail 13.17     " 

Second  track  re-laid  with  new  85-pound  rail 18.16     " 

Sidings  and  spur  tracks  constructed 145.94     " 

Track  ballasted 208.01      " 

Embankment    widened 70.10     " 

Cross-tie  renewals,  main  line 1,801 ,728  ties 

Cross-tie  renewals,  branch  lines 907,949 

Timber  bridges  replaced  by  permanent  structures  and  em- 
bankments, 79  in  number,  equal  to 2.3  miles 

Timber  bridges  renewed 84 

Timber  culverts  replaced  in  permanent  form 258 

New  stock  fence  constructed 119.7  miles 

New  snow  fence  constructed 23.0     " 

BRIDGES. 

During  the  year  163  bridges  were  replaced  and  7  eliminated 
by  lines  changed  and  abandoned.  84  were  replaced  by 
timber  structures,  and  8  permanent  and  71  timber  structures 
were  replaced  in  permanent  form  as  follows: 

Replaced  by  embankment    61  bridges,  11,094  lineal  feet. 

Replaced    by    plate    girder    and 

I-beams   18     "  1,049 

Total ^.-79     •'  12,143  "  =2.30  miles 

8 i  timber  bridges,  11,285  lineal  feet,  have  been  renewed. 

280  timber  culverts  were  rebviilt.  22  in  temporary  and  258 
in   permanent  form. 

There  are  now  under  construction  on  operated  lines  10 
steel  bridges. 

The  large  steel  viaduct  at  Valley  City,  North  Dakota,  has 
been  completed,  except  painting,  and  has  been  put  in  opera- 
tion. 

The  two  large  draw  spans  over  the  St.  Louis  River  at 
Duluth  have  been  put  in  operation.  There  still  remain 
two  end  piers  to  be  placed  under  these  spans,  it  being  neces- 
sary to  do  this  work  during  the  closed  season  of  navigation. 

BRIDGES  AS  THEY   EXI.ST   JUNE   30   1908. 

— Angreqate  Lenoth — 
No.                Lineal  Feet.  Miles. 
Steel,  iron  ana  stone  permanent  bridges    492                     66,291  12.55 
Timber  and  combination  iron  and  tim- 
ber  structures 2,711                   421,762  79.88 

Totals    3,203  488,053  92.43 

The  total  length  of  timber  structures  replaced  by  steel 
bridges,  embankment,  or  in  other  permanent  form,  from 
Julv  1st  1885,  when  the  work  was  commenced,  to  June  30th 
1908,  has  been  111.10  miles. 

BUILDINGS. 

Brainerd,  Minn. — New  shop  buildings  and  additions  to 
present  shop  buildings  were  completed  February  1908,  as 
follows:  Brick  lavatory,  two-story  brick  machine  shop, 
brick  boiler  house,  brick  coal  .shed,  brick  store  house  and 
platform,  additions  to  blacksmith  shop.  The  installation 
of  additional  machinery  in  these  shops  has  also  bc,n  com- 
pleted. 

Superior,  Wis. — A  brick  passenger  depot  at  Nettleton 
Avenue  is  now  being  built  and  will  be  finishc^d  this  autumn. 

St.  Paul,  Minn. — A  two-story  brick  fivight-house  and 
office  building  48x460  feet  in  rear  of  the  Gv  neral  Office 
Building,  the  first  floor  being  used  as  a  local  freight  house 
and  office,  the  .second  floor  as  general  offices,  was  com- 
pleted during  the  autumn  of  1907. 

Staples,  Minn. — Stock  yards  and  barn  with  water  supply 
have  been  con.structed,  which  will  facilitate  the  handling  of 
stock  to  St.  Paul  and  Chicago. 

Detroit,  Minn. — A  brick  passenger  depot  with  platforms 
and  crossings  will  be  completed  this  autumn. 

Dilworth,  Minn. — The  new  division  terminal  buildings 
have  been  completed  and  put  into  service. 

Dickinson,  N.  D. — A  brick  passenger  depot  has  been 
erected  and  is  in  use. 

Billings,  Mont. — A  brick  pas.senger  depot  and  brick  lunch 
buildings  are  under  construction  and  will  be  completed 
early  in  1909. 

Laurel,  Mont. — A  forty-stall  roundho.u.se .  shops  and  other 
division  terminal  buildings  are  being  erected  and  will  be 
ready  for  operation  by  October  15  1908. 

Livingston,  Mont. — New  shop  buildings  and  additions  to 
present  shop  buildings  have  been  completed  as  follows: 
Power  house,  transfer  pit,  tool  room,  addition  to  machine 
shop,  including  installation  of  necessary  toe)ls. 

Garrison,  Mont. — A  frame  passenger  station  was  com- 
pleted during  the  year  and  will  be  put  into  operation  as  soon 
as  double  track  and  grade  revision  work  between  Garrison  and 
Missoula  is  completed. 

Pasco,  Wash. — A  frame  lunch  building  is  being  erected  at 
this  station. 

Lev:iston,  Idaho. — A  brick  passenger  depot  is  under  con- 
struction. 

South  Tacoma,  Wash. — New  shop  buildings  and  exten- 
sions have  been  completed  as  follows:  Brick  blacksmith 
shop,  brick  coal  and  iron  store  house,  addition  to  transfer 
table  pit,  brick  addition  to  machine  shop. 


ROUND   HOUSES. 

Additions  to  roundhouses  have  been  completed  as  follows: 
Mandan,  N.  D.,  8  stalls;  Dickinson,  N.  D.,  10  stalls; 
Glendive,  Mont.,  13  .stalls;  Forsythe,  Mont.,  8  stalls;  Living- 
ston, Mont.,  11  stalls;  Helena,  Mont.,  14  stalls;  Missoula, 
Mont.,  19  stalls  (frame);  Pasco,  Wash.,  7  .stalls  (frame); 
Ellensburg,  Wash.,   10  stalls. 

Ni  w  hot-air  heating  plants  have  been  installed  in  round- 
houses at:  Jamestown,  N.  D..  Mandan,  N.  D.,  Dickinson, 
N.  D.,  Helena,  Mont. 

COAL  DOCKS. 

New  three-track  coal  docks  have  been  completed  at 
Staples  and  Lake  Park,  Minn.;  Brackett  and  Beach,  N.  D.; 
Custer,  Missoula  and  Garrison,  Mont. 

CHARGES  TO  CAPITAL  ACCOUNT. 

Upon  requisition  of  the  Executive  Officers,  approved  by 

the  Board  of  Directors,  expenditures  have  been  made  during 

the  past  fiscal  year  for: 

Real  estate,  right  of  wav  and  terminals  at : 

Superior,   Wisconsin,  real  estate $104,316  60 

est.  Paul,  Minnesota,  real  estate 271,738  14 

Como,  Minnesota,  real  estate 56,987  55 

Minneapolis,  Minnesota,  real  estate 248,481  19 

Paradise,  Montana,  real  estate 11,685  90 

Spokane,  Washington,  real  estate--- 9,717  54 

Seattle,  Washington,  real  estate 10,572  00 

Tacoma,  Washington,  real  estate 440,777  68 

South  Tacoma,  Washington,  real  estate 17,500  00 

Beiiinghara,  Washington,  real  estate 91,616  41 

Dilworth,  Minnesota,  terminals,  &c 110,401  82 

Laurel,  Montana,  terminals,  &c 329.282  34 

Paradise,  Montana,  terminals,  &c 351  07 

Sand  Point,  Idaho,  terminals.  &C-- 477  46 

Seattle,  Washington,  terminals,  tunnel  and 

passenger  station 349,083  92 

Seattle,  Washington,  filling  tide  lands,  im- 
provements, &c 7,457  48 

Sundry  Items 407  30 

$2,060,854  40 

Branches  ,  line  changes,   grade  revisions  and 

second  main  track: 

St.  Regis  to  Paradise,  Montana,  new  line $1 ,641 ,723  05 

White  Pine  Hill,  Montana,  grade  revision...  1,942,834  97 

Tacoma-Tenino  Line,  Washington 217,293  51 

Gray's  Harbor  &  Columbia  River  Ry.,  Vi^ash.  84,937  54 

Tacoma  Tide  Fiats  Branch,  Washington 11,641  52 

Sundry  surveys  and  line  changes 7,638  87 

Superior    to      Central    Avenue,    Wisconsin, 

second  main  track 241 ,157  27 

Wadena  Junction  to  Lake  Park,  Minnesota, 

second  main  track 182,441  84 

Lake  Park  to  G.yndon,  Minn.,  second  main 

track,.    ...    .      --  803,13185 

Glyndon   to    Moorhead,   Minnesota,    second 

main  track 1,926  89 

Haggart  to  Casselton,  North  Dakota,  second 

main  track 3,287  20 

Casselton    to    Wheatland,    North    Dakota, 

second  main  track 74, 538  00 

Wheatland     to     Buffalo.     North     Dakota, 

second  main  track 54,807  80 

Alta  to  Berea,  N.  D,,  second  main  track 964,299  56 

Livingston  to  Muir,  Mont.,  second  main  track  620,648  56 
West   End   to    Bozeman,   Montana,   second 

main  track 263,903  05 

Garrison     to     Mi.ssoula,     Montana,     second 

main  track 3,193,951  07 

Auburn    to    Meeker,    Washington,    second 

main  trcak 101,676  39 

Vancouver   to  Kalama,  Washington,  second 

main  track 953 ,070  32 


Additions  and  betterments: 

Right  of  wa.v 

Cliange  of  line  and  grade 

Widening  embankments,  ballast,  &c 

Increase  In  weight  of  rails  and  fastenings. 

Spur  tracks 

Passing  tracks 

Sidings,  wyes  and  crossovers 

Yards  and  terminals 

Interlocking  and  other  signals 

Telegraph  and  telephone  lines 

Bridges,  trestles  and  culverts 

Right  of-way  fencing 

Snow  fences  and  sheds 

Cattle  guards,  crossings,  &c 

Passenger  depots 

Freight  houses  and  appliances 

Other  station  houses  and  stock  yards 

Docks,  wharves  and  coal  bunkers 

Fuel  and  water  statlons. 


11,364,909  26 


$22,909  71 

90,254  33 

106,842  94 

164,741  51 

73,881  12 

277,806  60 

136,014  77 

389,721  25 

18,283  30 

41,866  43 

754,181  85 

16,884  06 

1.151  37 

17,009  91 

49,612  99 

67,526  87 

55.037  28 

23,215  41 

219,276  68 

Machinery  department  buildings  and  facilities     855,339  90 
Miscellaneous   structures 173,207  22 

3,554,765  50 

Purchase  of  Washington  &  Columbia  River  Railway 5,067,040  33 

New  Equipment: 

Locomotives $975,060  38 

Passenger  cars 247,872  14 

Freight  cars 1,032.170  30 

2,255,102  82 


Total  for  the  year $24,302,672  31 

In  addition  to  the  above  amount  added  to  the  cost  of  the 
Northern  Pacific  Estate,  advances  have  been  made  to  sundry 
companies  as  follows: 

Spokane  Portland  &  Seattle  Railway  Company $9,418,975  41 

Clearwater  Shoit  Line  Railway  Company 1,132.035  93 

Big  Fork  &  International  Falls  Railway  Company 371,046  75 

Total $10,922,058  09 

CAPITAL  STOCK  AND  DEBT. 
There  was  no  change  in  the  capital  stock  of  the  Compan}^ 
during  the  year. 

The  amount  received  on  subscriptions  to  new  capital  stock 
authorized,  as  explained  In  the  last  Annual  Report,  was,  on 
June  30  1908 $62,881,835  97 

As  shown  by  statement  In  the  report  of  the  Comptroller,  the 

bonded  debt  of  the  Company  Increased $3,536,363  32 

WASHINGTON    &   COLUMBIA   RIVER  RAILWAY  CO. 

As  exiilained  in  the  report  for  the  year  ending  June  30 
1907,  all  of  the  property  of  this  Company  was  sold  on  July  1 
1907  to  th(^  Nortlii  rn  Pacific  Railwaj'^  Company  and  the 
first  mortgage  bonds  of  $2,620,000  00  assumed  by  the  latter 
Company.  Since  then  $2,197,000  00  of  these  bonds  haA-e 
been  purchased . 

This  roael  is  107.65  miles  long,  in  a  v(^rj^  fine  wheat  country 
in    Southea.stern    Washington    and    Northeastern    Ore.£Oii. 


Oci.  24  1908., 


THE  CHRONICLE 


1095 


The  cost  to  your  Company,  iucludins  the  $2,620,000  00  of 
fir.<t  mortgage  bonds  assumed,  was  $5,067,040  33. 

BIC,  FORK  &  INTERNATIONAL  FALLS  RAILWAY  CO. 

This  road,  which  was  under  construction  at  the  beginning 
of  the  fiscal  year .  has  been  completed ,  and  is  now  in  ope  ration . 
It  extends  from  the  end  of  the  Minnesota  &  Int.  rnational 
Railway  at  Big  Fork  to  International  Falls,  Minnesota, 
34.01  miles.  Owing  to  the  business  deii:r^ssion  the  develop- 
ment of  the  water  power  and  the  building  of  pvdp,  paper  and 
lumber  mills  at  the  latter  place  has  been  delay(;d,  but  the 
prospects  for  the  resumption  of  work  on  the  power  plant  are 
good. 

The  Northern  Pacific  Railway  Company  has  advanced 
f(U-  the  construction  of  this  road  $682,190  92. 

JOINT  LINES  WITH  THE  UNION  PACIFIC  RAILWAY 

COMPANY. 

The  road  mentioned  in  the  last  annual  report,  between 
Texas  Ferry,  Washington,  on  the  Snake  River,  and  Grange- 
ville,  Idaho,  is  still  under  construction. 

The  road  between  Texas  Ft  rry  and  Lewiston,  Idaho, 
which  is  being  built  under  the  direction  of  the  L^nion  Pacific 
Railroad  Company,  was  finished  to  a  connection  with  the 
road  of  the  Northern  Pacific  Railway  Company  near  Lewi.s- 
ton  during  the  year.  The  necessary  arrangements  for  joint 
station  facilities  at  Lewiston  are,  »ow  being  made  and  will 
be  completed  shortly. 

The  road  between  Cul  de  sac  and  Grange ville,  Idaho,  is 
being  constructed  under  the  direction  of  the  Northern  Pacific 
Railwaj'  Company.  From  Cul  de  sac  to  VoUmer,  Idaho, 
23.05  miles  were  completed  during  the  fiscal  year.  Track 
has  been  laid  from  this  point  to  Lawyer's  Canon,  27.12  miles. 
At  this  point  there  is  a  steel  viaduct  1,489  feet  long  and  286 
feet  high.  The  erection  of  this  large  viaduct  has  been  very 
slow,  owing  to  a  large  amount  of  stormy  weather,  but  it  is 
now  finished  and  the  road  should  be  com})leted  to  Grange- 
ville  by  November  1   1908. 

SPOKANE  PORTLAND  &  SEATTLE  RAILWAY. 

The  road  between  Kennewick  and  Vancouver,  Washing- 
ton, 220.6  miles,  has  been  completed. 

Work  has  continued  on  the  lines  east  of  the  Columbia 
River.  From  Snake  River  Junction  to  Pasco,  Washington, 
26.09  miles,  the  grading  and  erection  of  wooden  bridges  is 
completed  and  track  laid  and  about  15  miles  ballastecl. 

From  Snake  River  Junction  to  Spokane,  119.01  miles, 
grading  is  practically  completed  from  the  Junction  to 
Cheney,  Washington,  and  38.90  miles  of  track  laiel.  There 
also  remains  to  be  completed  steel  viaducts  at  Cow  Creek, 
and  at  Box,  Wilson,  Bouvey  and  Burr  Canyons  along  the 
Snake   River . 

Between  Snake  River  Junction  and  Riparia,  40.6  miles,  all 
grading  has  been  completed  and  work  on  the  few  bridges 
and  track  laving  is  now  in  progress. 

All  these  lines  shoulel  be  completed  this  wnter. 

VANCOUVER-WILLAMETTE  BRIDGES. 

The  bridges  across  the  Columbia  and  Willamette    rivers 
and  intermediate   sloughs  are   practically  completed,   .some 
work  remaining  to  be  done  on  the  operating  machinery. 
PORTLAND  TERMINALS. 

The  two  freight  houses  at  Portland  are  completed.     Work 
is  under  way  on  warehouse  and  tracks  on  the  Company's 
water-front  property  on  the  Willamette  River. 
DOUBLE    TRACK,    GRADE    REVISIONS    AND     LINE 

CHANGES. 

WISCONSIN. 

Central  Avenue,  Wye  to  Fourth  Street,  Superior,  4.1  miles. — 
Second  main  track  and  revi.sion  of  present  grade,  0.75  per 
cent  to  0.5  per  cent  west  bound,  begun  in  .Tune  1907,  is  com- 
pleted. 

Superior  to  Central  Avenue,  3.9  miles. — Second  main  track 
begun  in  May  1907  is  completed. 

MINNESOTA. 
St.  Paul  to  St.  Cloud. — On  the  Great  Northern  Line  from 
Northtown  Junction  to  East  St.  Cloud,  61.65  miles,  on  which 
the  Northern  Pacific  has  secured  trackage  rights  and  wliich 
it  took  over  for  operation  July  l.st  1906,  20  miles  of  90-pounel 
rail  and  ballasting  of  the  entire  track  has  b^en  authorizA'd. 
Work  is  now  under  way  and  will  be  completed  in  the  fall  of 
190S. 

Wadena  Junction  to  Lake  Park,  54.8  miles. — The  work  of 
double-tracking  and  revising  grades  on  this  part  of  the  line, 
which  was  begun  in  April  1906,  was  completed  in  the  fall  of 
1907,  with  the  exception  of  the  grade  revi.sion  of  the  old 
main  line  from  Oak  Lake  to  Audvibon,  which  is  under  way 
and  will  be  completed  this  autumn. 

Lake  Park  to  Ghjmlon,  26.83  miles.—Work  of  double- 
tracking  on  new  location  begun  in  May  1906  will  be  com- 
pleted late  in  fall  of  1908. 

NORTH  DAKOTA. 

Cnsselton  to  Wheatland,  6.06  miles. — This  double  track 
work,  which  was  begun  in  1907,  was  completed  in  the  fall 
of    1907. 

Wheatland  to  Buffalo.  11.2  «(j7e.s.— This  grade  r,  vision, 
which  was  commenced  in  1906,  is  nearing  completion  and 
will  be  fini.shed  in  the  fall  of  1908.  Part  of  tlu'  surplus  ma- 
terial taken  from  the  cut  was  used  in  revising  the  east- 
bound  grade  at  mile  post  38,  two  miles  east  of  Buffalo.  The 
remainder  of  the  excavated  material  is  being  used  in  making 
grade  for  second  track  from  Wheatland  west. 


Alta  to  Berea,  9.40  miles. — This  new  line,  which  runs  north 
of  Valley  City,  N.  D.,  was  completed  for  freight  operation 
in  May  1908.  The  entire  work  will  be  fini,shed  early  in  the 
fall  of  1908.  The  maX;imum  grade  on  new  line  is  0.3  per 
cent  in  each  direction.  The  present  line  through  Valley 
City,  with  grades  of  1  per  cent  eaf5t  and  1.2  per  cent  west- 
bound, will  be  continued  in  operation  for  local  freight 
bu.siness. 

This  work  will  complete  the  revision  of  grades  between 
Berea,  North  Dakota,  and  Staples,  Minnesota,  to  three- 
tenths  grade  east-bound  and  four- tenths  west-bo^und,  with 
the  exception  of  the  helper  grade  from  Oriska  to  Alta,  a 
distance  of  4.5  miles. 

MONTANA. 

Livingston  to  Muir,  11.5  miles. — The  grade  revision  and 
double-track  work  between  Livingston  and  the  east  end  of 
tlie  tunnel  on  the  Bozeman  Mountain  has  been  completed 
with  the  exception  of  the  tunnel,  the  walls  of  which  have 
been  lined,  and  it  is  expected  to  complete  the  roof  by  early 
autumn.  Distance  is  reduced  1,142  feet  and  curvatures  642 
degrees,  west-bound  grade  reduced  from  2.2  per  cent  to  1.8 
per  cent  and  maximum  curves  from  8  degrees  to  3  degrees. 

West  End  to  Bozeman,  11.8  miles. — The  second  track 
parallel  to  present  main  line  has  been  completed. 

Garrison  to  Missoula,  69.1  miles. — Grade  revision  anel 
second-track  work.  The  heavy  floods  in  Montana  during  the 
first  week  of  June  1908  did  much  damage  to  this  work  and 
will  cause  some  delay  in  its  completion. 

To  the  end  of  the  fiscal  year  55.70  miL-s  of  main  track  had 
been  laid  and  2.54  miles  of  .«ide  track. 

St.  Regis  to  Paradise.  21.8  miles. — Grading  is  practically 
completed  and  track  has  been  laid  for  10  miles  out  of  St. 
Regis  and  will  probably  be  com|fleted  by  the  Lst  of  Decem- 
ber 1908. 

De  Smet  to  St.  Regis,  72.0  miles. — This  work  consists  of 
revision  and  repairing  of  the  Coeur  d'Alene  Branch  from 
De  Sm^  t  (6  miles  we.st  of  Missoula)  to  St.  Regis  on  a  0.5  per 
cent  grade  line  and  present  location.  Work  will  be  com- 
pleted late  this  fall. 

White  Pine  Hill,  28.4  miles,  change  of  line  and  grade. — All 
grading  is  completed  and  track  laid.  Bridges  and  ballasting 
will  be  completed  in  October.  Grade  revisions  at  Noxon, 
Heron  and  Cabinet  Hills  have  been  completed. 

WASHINGTON. 

'Auburn  to  Meeker,  7.5  miles. — -This  work  is  completed  to 
a  point  about  0.2  miles  east  of  the  bridge  across  the  Puyallup 
River  about  one  mile  from  Meeker,  and  will  be  completed 
this  fall. 

Vancouver-Kalania  second  main  track  and.  revision,  29.9 
miles. — Ail  grading  is  completed  except  for  some  of  the 
.seconcl-track  work.  To  date  24.9  miles  of  main  track  have 
been  laid  and  ballasting  is  in  nrogress. 


During  the  fiscal  year  ending  June  30th  1908  thei"e  were 
moved  on  important  pieces  of  work  under  construction  on 
the  Northern  Pacific  road: 

2,310,235  cubic  yards  of  earth, 

3, .589, 614      "  "      "   hard  pan,  &c., 

2.043,291       ••  "      ••   solid  rock. 

Total  number  of  cubic  yards  of  material  mo%'ed 7,943,140 

On  the   Spokane   Portland    et  Seattle  during  the 
same  oeriod  there    were    moved: 

7,982,118  cubic  yards  of  earth, 

7,039,767      "  "      "  hard  pan,  &c.. 

6,469,042      "            •'      "  soiid  roclc. 
Total  number  of  cubic  yards  of  material  moved 21, 490. 927 

Grand  total  of  material  moved  on  construction  worl£  on  the 

Northern  Pacific  and  Spoliane  Portland  &  Seattle  railways 29,434,067 

GENERAL. 

During  the  autumn  of  1907  the  volume  of  business  offered 
to  the  Company  was  in  excess  of  its  capacity  in  the  district 
between  Trout  Crtek,  Jlontana,  on  the  west,  and  Billings, 
Montana,  on  the  east,  and  there  was  .serious  congestion  and 
delay  in  handling  business  on  this  part  of  the  road,  which 
in  turn  caused  delay  ea.st  of  Billings  and  west  of  Trout  Ci\  ek. 
The  con.struction  work,  which  is  approaching  completion  at 
various  points  between  Billings  and  Spokane,  will  give  a 
largely  increased  capacity  to  this  part  of  the  railroad. 

During  the  latter  part  of  May  and  early  part  of  June  there 
were  very  imusual  rains  in  Central  Montana,  which, 
with  the  melting  snow  from  the  mountains,  rai.sed  the 
streams  west  of  the  Rocky  Mountains  to  a  level  nevt  r  before 
known.  There  were  very  .serious  washouts  on  both  main 
line  and  branches  from  Helena  and  Butte  west  as  far  as  Para- 
dise, and  also  in  the  Clearwater  Valley.  There  were  also 
serious  washouts  east  of  Butte  and  Helena,  both  in  the  valleys 
and  on  the  Butte  and  Bozeman  mountains.  As  a  result  no 
through  trains  were  run  between  Butte  and  Helena  and 
Spokane  and  west  from  May  31st  to  June  23rd.  Part  of  this 
time  the  Company  withdrew  from  all  through  bu.siness. 
Part  of  the  time  its  bu.siness  was  detoured  over  the  Great 
Northern  Railway  and  the  Oregon  Short  Line. 

On  the  23rd  of  September  1907  the  Company  was  en- 
joined by  the  United  States  Circuit  Court  for  the  District  of 
Minnesota,  in  a  .suit  brought  by  Charles  E.  Perkins  and 
David  C.  Sh(<pard,  stockholders,  from  putting  into  effect 
the  tariffs  provided  by  an  Act  of  tiie  Legislature  of  Minne 
.sofa,  approved  April  18  1907,  reducing  the  Company's  rates 
upon  grain,  coal,  lumber  and  livestock.  The  suit  brought 
by  Perkins  and  Shepard  also  prayed  for  an  injunction  re- 
straining the  Company  from  complying  witii  the  Minnesota 
law  fixing  passenger  rates  at  two  cents  a  mile,  and  from  com- 
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phing  with  the  order  of  the  Raih'oad  and  Warehouse  Com- 
mission of  Minnesota  reducing  the  Company's  rates  upon 
merchandise.  The  Company  had  complied  with  the  passen- 
ger rate  law  and  with  the  Railroad  Commission's  order  before 
Perkins  and  Shepard  brought  their  suit.  Because  of  such 
compliance  the  Circuit  Court  declined  to  issue  a  temporary 
injunction  as  to  those  rates.  The  suit  is  now  in  process  of 
determination  upon  its  merits, and  involves  the  legality  of 
the  two  State  laws  and  of  the  Railroad  Commission's  order 
referred  to  above. 

More  than  thirty  days  prior  to  November  1  1907  the  Com- 
pany filed  and  posted  a  tariff  to  become  effective  on  that 
date,  raising  the  rates  upon  lumber  and  shingles  from  points 
of  production  in  Jlontana,  Idaho,  Washington  and  Oregon, 
to  St.  Paul,  Minneapolis  and  Duluth  and  to  Missouri  River 
points.  This  new  tariff  proposed  to  increase  the  rates  on  fir 
lumber  from  the  Pacific  Coast  to  St.  Paul  from  40  cents  to  50 
cents  per  hundred  pounds;  and  to  Omaha  and  other  Missouri 
River  points  from  50  cents  to  55  cents  per  hundred  pounds; 
and  to  increase  the  rate  on  shingles  to  St.  Paul  from  50  cents 
to  60  cents  per  hundred  pounds,  and  to  Omaha  and  other 
Missouri  River  points  from  60  cents  to  65  cents  per  hundred 
pounds. 

Complaints  against  these  proposed  rates  were  filed  by 
Western  lumbermen  with  the  Inter-State  Commerce  Com- 
mission. After  a  lengthy  trial  the  Commission  fixed,  to  be- 
come effective  October  15  1908,  the  following  as  the  maxi- 
mum rates,  to  continue  for  two  years: 

Pacific  Coast  to  St.  Paul,  fir  lumber 45  cents  per  hundred  pounds. 

Pacific  Coast  to  St.  Paul,  shingles 55  cents  per  hundred  pounds. 

Pacific  Coast  to  Omaha  and  other  Missouri  Kiver 

points,  fir  lumber 50  cents  per  hundred  pounds 

Pacific  Coast  to  Omaha  and  other  Missouri  Riv-er 

points,  shingles - 60  cents  per  hundred  pounds. 

This  Company,  believing  that  the  rates  fixed  by  the  Com- 
mission are  unjustly  low,  has  begun  a  suit  in  the  Circuit 
Court  of  the  United  States  for  the  District  of  Minnesota  to 
enjoin  the  enforcement  of  the  ratesjfixed  by  the  Commission 
as  stated  above. 

On  July  1  1907  the  law  passed  by  the  State  of  North 
Dakota  reducing  passenger  rates  from  three  cents  to  two 
and  one-haK  cents  a  mile  became  effective. 

The  Report  of  the  Comptroller  gives  further  details  of 
the  transactions  of  the  Company. 

By  order  of  the  Board  of  Directors, 

HOWARD  ELLIOTT, 

President . 


INCOME  ACCOUNT   FOR  THE  FISCAL  YEAR  ENDING  JUItE  30  1908. 

Cr. 
Operating  Revenues: 

Freight    S46.42,"5.8,'i6  SZ 

Passenger 18 , l.l.'i  .238  52 

Other 3,678,409  32 

$68,235,484  17 

Outside  Operations: 

.      Sleeping  cars $417,266  18 

Parlor  and  observation  cars 83.441  05 

Dining  and  caie  cars 54,866  74 

Restaurants 85,351  89 

„  ■ 640,925  86 

Rentals   Received 984,842  49 

Miscellaneous  Income ^" 5,531  18 

Dividends  and  Interest  on  securities  owned  and  Interest  on 

deposits 3,117,115  77 

$72,983,899  47 

Dr. 
Operating  Expenses: 

Maintenance  of  way  and  structures $8,984,355  86 

Maintenance  of  equipment 8,436,766  89 

Traffic   expenses 808,447  56 

Transportation  expenses 20,743,429  22 

General  expenses 892,033  77 

39,865,033  30 

Taxes: 

State  and  county 2,717,485  67 

Interest  and  Rentals: 

Interest  on  funded  debt $7,098,907  50 

Interest  and  commission  on  new  stocli  sub- 
scriptions     3,106,882  75 

Rentals  of  leased  roads  and  terminals 301,343  56 

Other  rentals 1,178  57 

10,508,312  38 

Dividends: 

Nos.  40,  41,  42  and  43 10,850,000  00 

Appropriation  for  Insurance  Fund -.1 2,784,950  28 

Balance  carried  to  credit  of  Profit  and  Loss  below 6,258,117  84 

$72,983,899  47 


PROFIT  AND   LOSS  ACCOUNT  ,JUNE  20   1905. 


To- 


Baiance  of  sundry  accounts  written  off $242,460  34 

Balance 50.611,364  53 


$50,853,824  87 


By- 
Balance  to  credit  .June  30  1907,  as  per  annual  report $44,595,707  03 

Balance  of  Income  for  year  ending  ,Iune  30  1908,  brought  down  6,258.117  84 

$50,853,824  87 


By- 
Balance  to  credit  of  Profit  anc    Loss,  as  per  balance  sheet $50,611,364  53 


PASSENGER,  FREIGHT  AND  MISCELLANEOUS  STATISTICS 


Average  mileage  for  the  year 

Passenger  Traffic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  miles  traveled  by  each  passenger 

Passenger  revenue 

Other  passenger  train  revenue 

Total  passenger  train  revenue 

Average  amount  paid  by  each  passenger 

Average  rate  per  passenger  per  mile 

Passenger  train  revenue  per  mile  of  road  (average  mileage) 

Freipht  Traffic — 

Number  tons  revenue  freight  carried 

Number  tons  revenue  freight  carried  one  mile 

Average  distance  haul  of  one  ton 

Freight  revenue 

Other  freight  train  revenue 

Total  freight  train  revenue 

Average  receipts  from  each  ton  ol  freight 

Average  receipts  per  ton  per  mile  revenue  freight 

Freight  train  revenue  per  mile  of  road  (average  mileage)  __ 

Total  Train  Traffic — 

Revenue  from  freight  and  passenger  trains 

Revenue  per  mile  of  road  (average) 

Revenue  per  train  mile 

Expenses  per  train  mile 

Net  Traffic  revenue  per  train  mile 

Train  and  Car  Mileage — 

Mileage  of  revenue  passenger  trains 

Mileage  of  locomotives  employed  in  "helping"   passenger 

tral ns 

Percentage  of  "helping"  to  revenue  train  mileage 

Mileage  of  revenue  mixed  trains-- 

Mileage  of  revenue  freight  trains 

Mileage  of  locomotives  employed  In  "helping"  mixed  and 

freight  trains 

Percentage  of  "helping"  to  revenue  train  mileage 

Mileage  of  revenue  special  trains 

Total  revenue  train  mileage 

Mileage  of  non-revenue  trains 

Mileage  of  passenger  cars 

Average  number  of  passenger  cars  In  train 

Average  numijer  of  passengers  in  train    

Average  number  of  passengers  in  each  car 

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freight  cars 

Mileage  of  caboose  cars 

Total  mileage  of  revenue  freight  cars 

-Special  service  car  mileage,  freight 

.Special  service  car  mileage,  passenger 

Total  special  service  car  mileage 

Non-revenue  service  car  mileage 

Average  number  loaded  freight  cars  in  train 

Average  number  empty  freight  cars  in  train 

Average  number  freight  cars  in  train  (exclusive  of  cabooses) 
Percentage  of  empty  cars  to  total  cars  In  train  (exclusive 

of  cabooses) 

Average  number  tons  revenue  freight  in  train 

Average  number  tons  revenue  freight  In  each  loaded  car-- 

Company  freight,  tons  carried 

Company  freight,  tons  carried  one  mile 

Tons  per  train,  company  and  commercial 

Tons  per  loaded  car,  company  and  commercial 


1906-1907. 


1907-1908. 


Passengers, 

Miles.  Tons, 

etc. 


5,443.67 

6,953,424 

722,745,259 

103.9 


Amount, 
Rate,  etc. 


16,471,470 

5,504,444,098 

328.8 


8,900,989 

514,901 

5.78% 

727,593 

12,780,978 

2,843.368 

21.05% 

23,665 

22,433,225 

2,434,324 

62.518,019 

6.49 

75.06 

11.56 

309,277,780 

70,001,961 

12.705,141 

391,984,882 

234,662 

150,718 

385,380 

4,614,759 

22.89 

5.18 

28.07 

18.45% 

407.48 

17.80 

4,879,679 

1,156,210,616 

493.07 

21.54 


$16,320,861  23 

2,483,703  30 

18,804,564  53 

2.35 

.02258 

3,454  39 


$47,650,369  73 

519,264  77 

48,169,634  50 

2.85 

.00866 

8,848  74 

$66,974,199  03 

12,303  13 

2.99 

1.64 

1.35 


Passengers, 

Miles.  Tons. 

etc. 


5,633.33 

7,880,333 

794,351,948 

100.8 


15.836,823 
5,156,378,3 

325.6 


9,061,828 

504,804 

5.57% 

852.340 

11,115,133 

2,076,019 

17.35% 

11,697 

21,040,998 

1,701,791 

60,979,767 

6.15 

80.12 

13.03 

273,358,841 

64,978,992 

11,205,528 

349,543,361 

74,707 

53,153 

127,860 

4,857.769 

22.84 

5.43 

28.27 

10.21% 

430.87 

18.86 

4,583,856 

1,038,983,533 

517.68 

22.66 


Amount. 
Rate,  etc. 


$18,133,238  52 

2,540,976  25 

20,674,214  77 

2.30 

.02283 

3,669  98 


Increase. 


926,909 
71,606,689 


$1,812,377  29 

57,272  95 

1,869,650  24 


.00025 
215  59 


$46,423,836  33 
583,338  56 

47,007,174  89 

2.93 

.00900 

8,344  47 

$67,681,389  66 

12,014  45 

3.22 

1.89 

1.33 


$64,073  79 

.08 
.00034 

$707,190  63 

.23 

.25 

-    .- 

160,839 


124.747 


5.06 

1.47 


243,010 


.25 
.20 


.76% 

23.39 

1.06 


5.74 

5.96 

6.06 

10.14 

24.611    4.99 

1.121    5.20 


Per 

Cent. 


13.33 

9.91 
2.98 
11.10 
2.31 
9.94 
2.13 
1.11 
6.24 

5.40 
6.32 
.97 
2.57 
12.34 
2.41 
2:81 
3.93 
5.70 

1.06 
2.35 
7.69 
15.24 
1.48 

1.81 

1.96 


Decrease. 


17.15 
13.03 

26.99 


3.1 


.05 


904,647 

348,065,729 

3.2 

$1,226,533  40 


$1,162,459  61 
$504"  27 


288  68 


.02 


10,097 
.21% 


50.57 

6.21 

30.09 

2.46 

5.24 

6.74 

12.72 

11.61 

7.18 

11.80 

10.83 

68.16 

64.73 

66.82 

5.27 

.22 

4.83 

.71 


1,665,845 

767.349 

3.70% 

11,968 

1.392,227 

732,533 

1,538,252 

.34 


35,918,939 

5,022,969 

1.499,613 

42,441,521 

159,955 

97,565 

257,520 


.05 


295,823 
117,227,083 


Note.— Th\s  statement  has  been  prepared  in  accordance  with  the  rules  of  the  Inter-State  Commerce  Commission,  the  Items  for  the  previous  year 
being  recast  for  purposes  of  comparison. 


Oct.  24  1908.] 
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CHICAGO    BURLINGTON    &    QUINCY    RAILROAD  COMPANY. 


FIFTY-rOURTH  A.\XUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1908. 


Chicago,  July  1   1908. 

To  the  Stockholders  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company: 

Following  the  practice  of  j^v.vioiis  years,  the  figurv'S  given 
belo'\\  cover  both  the  operated  and  controlled  roads;  whereas 
the  tables  furnished  by  the  Gemral  Auditor,  and  made  part 
of  this  report,  are  taken  from  the  books  of  the  Chicago 
Burlington  &  Quincj'  Railroad  Companj^  and  do  not  in- 
clude the  results  of  the  operations  of  the  controlled  roads. 

REVENUE  &  EXPENSES  OF  ALL  ROADS  OPERATED 
&  CONTROLLED  FOR  YEARS  ENDED  JUNE  30. 

OPER.4.TING  REVENUE. 

1907.  1908. 

$50,516,689  28  Freight §53,036,305  84 

18,666,973  13  Passenger 18,-19,238  60 

2,412.206  56  Mall 2,338,179  48 

2,000,149  34  Express 1,925,606  53 

2,877,232  60  Miscellaneous-.   2,339,733  17 


582,473,250  91    Total $78,459,063  62 

OPERATING  EXPENSES. 

(See  Note  A) . 

$14,445,866  77  Maintenance  of  Wav  and  Structures $14,603,476  62 

14,725.632  48  Maintenance  of   Equipment 12,501,460  87 

Traffic  Expenses 1,555,180  36 

25,224,271  77  Transportation  Expenses 25,507  270  80 

4,509,216  83  General  Expenses 1,817,836  11 

$58,904,987  85   Total $55,085,224  76 

$23,568,263  06   Net  operating  Revenue $22,473,838  86 

General  Note. — The  Inter-State  Commerce  Commission  prescribed  forms 
of  accounts,  effective  July  1  1907,  necessitating  clianges  in  classifications 
and  names  of  accounts.  This  prevents  a  correct  comparison  of  figures  in 
detail  for  the  two  years  shown  above.  Re-classiflcation  of  figures  tor  year 
ended  June  30  1907  has  not  been  attempted. 

N'ote  A. — The  new  classification  of  Opei-atint,  Expenses  re-distributed  the 
primary  accounts  under  the  general  heads  and  also  the  items  charged  to  the 
primary  accounts.  "Traffic  Expenses"  was  made  a  new  general  sub- 
division. 

1907.  1908. 

$23,568,263  06  Net]Operating  Revenue $22,473,838  86 

OUTSIDE   OPERATIONS— NET, 
(See  Note  A.) 


Restaurant  Service  (earnings). 

Stock  Yards  (earnings) 

Dining  Car  (loss) 


Total  - 


SI, 545  58 
38.565  78 

24,916  44 

$15,194  92 


2,838,799  54   Taxes 2,484,031  28 


$20,729,463  52  Operating  Income $20,005,002   50 

Cr.  Rents  balance,  income  from  securities  owned  Dr. 

$443,262  16  and  other  Income  and  Interest $246,612  39 

(See  Note  B).  

$21,172,725  68  $19,758,390  11 


CHARGES: 

$7,308,208  59   Interest  on    Bonds 

709,309  92  Sinking  Funds 


5,966,890  5  2 
676,011  46 


$8,017,518  51   Total    Charges $7,642,90198 

Betterments  charged  to   Income 3,225,993  57 


$8,017,518  51    Total $10,868,895  55 


$13,155,207  17  Net   Corporate    Income $8,889,494  56 

7.758,737  00  Dividends 8,867,128  00 


$5,396,470  17  Surplus 


$22,366  56 


Note  A. — During  year  ended  June  30  1907,  "Outside  Operations"  were 
included  in  Operating  Revenue  and  Operating  Expense  figures. 

Note  B. — During  year  ended  June  30  1907,  Rents  were  included  in 
Operating  Revenue  and  Operating  Expense  figures 

STATISTICS  OF   FREIGHT   &   PASSENGER    TRAFFIC 
ON  ALL  ROADS,  OPERATED   AND  CONTROLLED 
FOR  YEARS  ENDED  JUNE  30. 


DESCRIPTION— 

FreigtU  Traffic . 
Mileage  of  Freight  Trains  -  _ 
Mileage  of  Mixed  Trains 

Total 

Mileage  of  Loaded  Freight 
Cars 

Mileage  of  Empty  Freight 
Cars 

Total  Car  Mileage 


Tons  of  Revenue  Freight 
Carried  _- 

Tons  of  Company  Freight 
Carried  -- 

Total 


1907. 
17,029,144 
1,381,711 

18,410,855 

408,200,650 

148,606,023 

556,806,673 

25,471,938 

7,204,369 

32,676,307 


1908. 
16,223,742 
1,328,773 

17,552,515 

379,465,223 

159,219,447 

538,684,670 

24,964,341 

7,415,179 

32,379,520 


Increase  ( -I-)  or 

Decrease  ( — ) . 

—805,402 

— 52,938 

— 858,340 

— 28,735,427 

+  10,613,424 

—18.122.003 

—507,597 
-f210,810 


-296,787 


Tons  of   Revenue   Freight 

One  Mile 7,169,527,073      6,655,887,419       —513,639,654 

Total  Tons  One  Mile 8,189,539,684      7,797,638,061        — 391,901,623 

Earnings     from     Freight 

Traffic $56,516,689  28   $53,036,305  84   — $3,480,383  44 

All  Cars  Hauled  per  Freight 

~     30.24 


Train  Mile 
Tons     Revenue     Freight 

Hauled  per  Train  -. 

Tons     Revenue     Freight 

Hauled  per  Loaded  Car  . 
Earnings  per  Freight  Train 

Mile 

Earnings  per  Ton  Mile 

nM     vmtmm  = 

Passenger  Traffic.     §/» 
Mileage  of  Passenger  1  rains 
Numlber     of     Passengers 

Carried  -- 

Passengers     Carried      One 
Mile 


389.42 

17.50 

S3. 07 
SO. 0079 


30.69 
379.20 

17.54 

$3.02 
$0.0080 


+  .45 

—  10.22 

—.02 

— $0.05 
-SO. 0001 


15,624.176 

16,757,220 

900,107,318 


15,555,738 

19,214,239 

1,016,454,235 


—68,438 
+  2,457,019 

+  116,346,917 


Increase   (  +)   or 
Decrease  ( — ). 

$+56,441  95 

+  50.01 

— $0.0022 


—926,778 

-$3,423,941  49 
—$0.04 
— $0.04 


1907,  1908. 

Earnings     of     Passenger 

Trains 823,312,839  87   $23,369,281  82 

Earnings     per     Passenger 

Train    Mile $1.49  SI. 50 

Earnings  per  Passenger  per 

Mile $0.0207  $0.0185 

Total  Trains. 

Mileage  of  Freight  and  Pas- 
senger Trains 34,035,031  33,108,253 

Earnings  from  Freight  and 

Passenger  Trains $79,829,529  15  $76,405,587  66 

Earnings  per  Train  oer  Mile  $2.35  $2.31 

Expenses  per  Train  per  Mile  $1.73  $1.69 

Net    Traffic    Earnings   per 

Train  per  Mile $0.62  $0.62 


CAPITAL  STOCK. 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  report 

was $110,839,100  00 

There  have  been  no  changes  during  the  j'^ear. 
FUNDED  DEBT. 

The  Funded  Debt  of  the  Chicago  Burlington   &   Quincy 
Railroad  Companj^  at  the  date  of  the  last  report 

was ....-._.,_,-_...._-, ^..,_^1^,8„,6()0,000  00 

The  additions  during  the  year  were  as  follows: 

B.  &  M.  R.  RR.  in  Neb.  Consol.  i 

Mortgage  6%  bonds  of  1918  sold  $46,000  00 

C.  B.  &  Q.  RR.  General  Mortgage 

4%  bonds  of  1958  sold 16,000,000  00 


The  reductions 

during  the     year 

were  as  follows: 
Purchased    for 

sinking  fundsand 

canceled: 

C.  B.  &  Q.  Iowa  Di- 
vision 4%  bonds  of 
1919  .. $234,000  00 

C.  B.  &  Q.  Iowa  Di- 
vision 5%  bonds  of 
1919 1,000  00 

C.   B.   &  Q.  Nebraska 
Extension  4%  bonds 
of  1927 291,000  00 

Tarklo  Valley  RR.  7  % 

bonds  of  1 920 11 ,000  00 

Nodaway   Vallev   RR 

7%  bonds  of  1920--      10,000  00 


516,046,000  00 


Paid  at  maturity: 

Atchison  &  Nebraska 
RR.  7%  bonds  of 
1908 


$547,000  00 


1,125,000  00 
1,672,000  00 


14,374,000  00 


Total  Funded  Debt  of  the  C.  B.  &    Q.  RR.  Co.  on  June  30 

1908 $1 83 ,064 ,000  00 

For  detailed  statements  of  which  see  pages  20  and  21  of  pamphlet  report. 

CONSTRUCTION  AND  EQUIPMENT. 

Expenditures    for    Construction    during    the    year   ended 

June  30  1908,  on  the  Chicago  Burlington  &  Quincy  Railroad 

and  Branches,  on  Lines  East  of  the  Missouri  River,  were  as 

follows: 

New  Second  Track — Amazonia,  Mo.,  to  Noda- 
way, Mo $110,780  86 

New  Second  Track — Armour,  Mo.,  to  Rushville, 

Mo 93,315  57 

New  Second  Track — Curzons,  Mo.,  to  Napier,  Mo.  134,806.^90 
New  Second  Track — Waldron,  Mo.,  to  Murray's 

Mo 300,247  39 

New  Second  Track — Weston,  Mo.,  to  latan.  Mo.  96.287  97 

Chicago,  111.,  land  for  additional  terminal  facilities  55,583  03 

Galesburg,  111.,  new  yard 34,255  61 

Galesburg,  111.,  tie-treating  plant 178,:;66  67 

Hawthorne,  111.,  additional  yard  facilities 213,746  39 

Murray's,  Mo.,  new  yard 128,264  38 

New  side  and  passing  tracks 263,531  84 

New  buildings  and  waterworks 67,522  90 

New  interlocking  and  signal  apparatus 77,114  43 

Land  and  right  of  way 109,020  21 

Miscellaneous  construction 16,547  51 


On  Lines  and  Branches  West  of  Missouri  River: 

New  Line — Ashland  to  Sioux  City $108,740  61, 

New  Line — Worland  to  Gcbo 410,795  64 

New- Second  Track — Fortescue  to  Napier 33,857  45 

Gillette,  Wvo.,  new  reservoir 28,583  77 

Lincoln,  Neb.,  add  tional  facilities 21,130  65 

Monarch,  Wyo.,  additional  tracks 33,673  24 

North  Platte,  Neb.,  land  for  add  tional  facilities  24,084  14 

Omaha,  Neb.,  land  for  additional  tracks 17,501  25 

New  side  and  passing  tracks 188,848  25 

New  buildings  and  waterworks 44,726  73 

New  tools  and  machinery 22,269  41 

Land  and  right  of  way 26,187  06 

Newfencing 16,291  47 

Miscellaneous  construction 5,345  32 

Purchase  of  branch  stock 17,000  000 


-$1,879,291  66 


999,034  99 


Total $2,878,326  65 

Add  balance  at  Debit  of  Premium  and  Discount  on  Bonds         -<i    '   f* 
sold  and  purchased 1,036,405]08 

Total  amount  charged  to  Construction  Account  during  year. $3, 914, 731473 
Cost  of  New  Equipment  paid  for  during  the  year  and  charged  •  »■ 

Equipment  .Account 3,999,175<48 

$7,913,907  21 
Purchase  of  Sioux  City  &  Western  Railway 5,636.708  02 


Total - - $13,550,615  23 
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EQUrPMENT. 

There  were  added  during  the'  year  to  the  Equipment  of 

the  Chicago  JBiirlington   &  Quincy  Railroad  Company: 

Locomotives 99 

Passeniier  Cars 6 

Coal  Cars 2.000 

Other  Freight  Cars 30-1 

The    E(iuipinent   of   the    Chicago    Burlington    &    Qiuncy 
Railroad  Company  on  June  30  1908  was  as  follows: 
Locomotives 1,703 

Passeiiijer  Equipment — 

Passcnser  and  Combination  Cars 786 

Han'si'age  .Mail  and  Express  Cars 202 

Other  Passenger  Cars 130 

1,208 

Frclijht  Eciulpment — 

Box  and  Furniture  Cars 25,163 

Rdrigcrator  Cars 1 .743 

Stuck  Cars 7,587 

Coal  Cars 15,343 

Flat  Cars 2,573 

Ore  Cars 82 

Way  Cars 634 

Other  Freight  Cars 31 

53.156 

Work  Equipment — 

Steam    Shovels 22 

Steam  Cranes  and  Derricks 29 

Other  Work  Cars 3.206 

■  n  257 

Grand  Total  Cars 57,'621 

Grand  Total  Cars  and  Locomotives -, 59,324 

GENERAL  RE]\^ARKS. 

The  lease  under  which  the  railroads  and  properties  of  your 
comjiany  were  operated  by  the  Chicago  Burlington  it  Quinc}^ 
Railway  Company  was  canceled  on  Julj?^  1  1907,  and  during 
the  fiscal  year  just  closed  they  have  been  maintained  and 
operated  under  the  direction  of  j^our  Directors. 

The  length  of  road  operated  and  controlled  on  June  30 
1908  was  9,282  miles,  against  9,134  miles  on  June  30  1907, 
and  the  average  for  the  vear  1907-08  was  9,236  miles,  against 
an  average  of  9,122  milts  in  1906-07. 

The  Gross  Earnings  per  mile  Wv  re  $8,494  92  in  1907-08, 
against  ?9,041  14  in  1900-07.  The  Operating  Expenses, 
including  Taxes,  per  mile  in  1907-08  were  $6,330  58, 
against  $6,768  67  in  1906-07.  The  percentage  of  Operating 
Expenses,  including  Taxes,  t^  Gross  Earnings,  1907-08, 
was  74.52  against  74.87  in  1906-07. 

The  number  of  revenue  tons  movt  d  one  mile  decreased 
7.16  y;er  cent,  as  compared  Avith  1906-07,  and  Freight  Earn 
ings  decreased  6.16  per  cent.  Passengers  carried  one  mile 
increased  12.93  per  cent  and  Passenger  Earnings  increased 
0.82  per  cent.  The  percentage  of  Operating  Expenses  to 
Gross  Earnings  decreased  0.06  per  cent. 

The  total  amount  at  the  credit  of  Sinking  Funds  on  June 
30  1907  was  $27,590,564  87.  This  amount  was  increased 
during  the  year  by  the  .'^um  of  $1 ,536,876  08,  of  which  $676,- 
011  46  was  paid  directly  from  the  earnings  of  the  year,  and 
the  remainder,  $860,864  62.  was  the  accumulation  of  interest 
on  bonds  held  in  the  funds.  The  bonds  purchased  for  the 
Sinking  Fund  during  the  year  amounted  to  $1,543,000,  of 
which  $547,000  were  canceled  and  $996,000  remain  un- 
canceled in  Sinking  Fund  Investments. 

The  extension  of  the  Frannie  line  from  Worland,  Wyo.,  to 
Kirby,  Wvo.,  was  completed  and  opened  for  bu.siness  On 
September  3  1907. 

In  November  1907  tlie  Sioux  City  &  Western  Railroad, 
from  Sioux  City  to  Ashland,  Nebra.ska,  wath  a  branch  to 
O'Neill,  Nebraska,  229  miles,  was  purcha.sed.  The  line 
between  Sioux  City  and  Ashland  has  a  very  low  grade  and 
so  is  able  to  handle  traffic  economically,  and  as  there  is  a 
goofl  movement  of  grain  from  the  Missouri  Valley  to  Minne- 
apolis in  connection  with  the  Great  Northern,  from  Sioux 
City,  this  road  has  done  a  profitable  bu.siness  since  its  pur- 
chase, and  as  all  cars  going  to  Minneapolis  with  grain  can 
be  quickly  loaded  with  flour  over  our  road  to  Chicago,  and 
there  again  loaded  with  general  merchandise  for  the  West, 
it  is  a  valuable  accjuisition. 

For  furtlier  details  relating  to  the  affairs  of  the  company, 
reft  IV  nee  is  made  to  the  report  of  the  General  Auditor  and 
the  following  statements. 

By  order  of  the  Board  of  Directors. 

GEORGE  B.   HARRIS,   President. 


INCOME  ACCOUNT. 

Debit — 

Operating  Expenses $55,268,407  48 

Taxes  .-! 2,455.988  13 

— •   $57,724,395  61 

Betterments 3.186,414  61 

Outside  Operations  and  Rents  Balance,  and   Miscellaneous 

Income,. 215,666  94 

Interest  on  Bonds  of  C.  B.  &  Q,  RR.  and  controlled  com- 
panies        6,966,890  52 

Cash  Paid  to  Sinking  Funds— 

C    B    &  Q.  4and5pprcent  Bond.sof  1919.       $232,530  00 

C,  B    &  Q    4  percent  bonds  of  1921 43,000  00 

C.  B.  &  Q.  4  per  cent  bonds  of  1922 79,680  00 

C.  B.  &  Q.  4  per  cent  bonds  of  1927 293,801  46 

Lincoln   &  Northwestern  RR.   7  per  cent 

bonds  of  1910 6.000  00 

Nodawav  Valley  RR.  7  per  cent  bonds  of 

1990   '  10.000  00 

Tarkio  Valley  RR.  7  per  cent  bonds  of  1920  11,000  00 

■         676,011  46 

Dividends — 

October  1  1907 $2,216,782  00 

.lanuary  1   1908 2,216,782  00 

April  1  1908 2,216,782  00 

July   1    1908 2,216,782  00 

—        8,867,128  00 

Balance  at  credit  of  Income  Account 111  ,654  38 

$77,748,161  52 

Freight  Revenue $52 ,568 ,751  78 

Passenger  Revenue 18,637.278  96 

Other  Operating  Revenue 6,542,130  78 

$77,748,161  52 

Balance    for    year 111,654  38 

Balance  June  30  1907 47,023.298  87 

$47,134,953  25 
Deductions  from  Income — 

E.xtra  Dividend  No.  152,  6  per  cent $6,650,346  00 

Accrued,  not  yet  payable   (see    Note  A)  — 

Bond  Interest  to  June  30  1908 ; 828,712  48 

Sinking  Funds  to  June  30  1908 250,004  98 

—        7,729,063  46 

Balance  at  credit  of  Income  Account,  June  30  1908 $39,405,889  79 

General  Note. — The  figures  on  these  pages  cover  the  roads  actually 
operated  by  the  C.  B.  &  Q.  RR.  Co.,  whereas  the  figures  on  a  previous 
page  cover  also  roads  controlled   throujrh  ownership  of  stock. 

Note  A. — The  Bond  Interest  and  Sinking  Fund  payments  due  on  July  1 
of  each  year  have  been  charged  in  June  account,  but  with  these  exceptions 
charges  have  not  heretofore  been  made  on  basis  of  accruals. 

BALANCE  SHEET   JUNE  30  1908. 

Cost  of  Road  and  Equipment $358,832,115  23 

Cost  of  Investments  in  Controlled  Roads: 

Davenport   Rock   Island    &    Northwestern 

Ry.    Co $1,896,944  15 

Narrow-Gauge  Railroads 2,272,269  16 

4,169,213  31 

Sundry  Investments 14,444,715  89 

Trustees  of  Sinking  Funds,  showing  the  cost  of  uncanceled 

securities  and  cash  awaiting  Investment,  held  in  Sinking 

Funds 18,274,259  46 

Material  and  Supplies 6,415,609  62 

Sundry  Available  Securities 294,800  00 

Cashonhand 5,273.702  21 

$407,704,415  72 

Capital  Stock $110,839,100  00 

Funded  Debt 183.064.000  00 

Matured  Coupons,  not  presented 60.073  50 

Accrued  not  yet  payable — • 

Interest    on    bonds 3,008,434  98 

Sinking  Fund  Payments 289,844  98 

Unpaid  Vouchers  and  Payrolls 6,053,593  23 

Relief  Department  Fund 102,020  67 

Fire  Insurance  Fund 671,472  72 

Sundry  Accounts  Balance 10.793.894  29 

Renewal  Fund 10.000.000  00 

Income  Account 39,405,889  79 

Profit  and  Loss 14,288,650  61 

Sinking  Funds,  showlngthe  total  of  payments  to  and  accre- 
tions of  Sinking  Funds  for — 
C.  B.  &  Q,  4  and  5  per  cent  bonds  of  1919 

(Iowa  Division)   $5,805,766  60 

C.  B.  &  Q.  4  per  cent  bonds  of  1921 2,089,720  61 

C.  B.  &  Q.  4  per  cent  bonds  of  1922  (Denver 

Extension) 3,784,229  96 

C.  B.  &  Q.  4  per  cent  bonds  of  1927  (Ne- 
braska  Extension 5,027.087  32 

B.  M.  R.  RR.  in  Nebraska  6  per  cent  bonds 

of   1918 . 7,990.690  98 

B.   &  M.  R.  RR.  in  Nebraska  4  per  cent 

bonds  of   1910 3,445,041  60 

Republican  Valley  RR.  6  per  cent  bonds  of 

1919 578,352  68 

Lincoln   &   Northwestern  RR.   7  per  cent 

bonds  of  1910 364.55120 

Nodaway  Valley  RR.  7  per  cent  bonds  of 

1920       20,000  00 

Tarkio  Valley  RR.  7  per  cent  bonds  of  1920         22.000  00—29,127,440  95 

$407,704,415  72 


THE  MISSOURI  PACIFIC  RAILWAY  COMPANY. 


TWENTY-EIGHTH    ANNUAL    REPORT— FOR    YEAR  ENDED  JUNE  30  1908. 


New  York,  Sept.  30  1908 
To  the  Stockholders  of  The  Missouri  Pacific  Railway  Company 
and  Branch  Lines,  The  Central  Branch  Railway  Company, 
and  the  St.  Louis    Iron  Mountain  &  Southern  Railway 
Company: 
I  transmit  herewith  the  Twenty-eighth  Annual  Report  of 
The  Missouri  Pacific  Railway  Company,  giving  tlie  results 
of  operations  and  the  conditions  of  the  property  for  the  fiscal 
year  ended  June  30  1908.    The  following  statement  gives  a 
summary  of  the  results  of  operations  for  the  year: 

Gross  Revenues $44 ,238 ,702  99 

Operating  Expenses  (71.5%  of  Gross  Earnings) 31,646,287  57 

Net   Revenues ..      .    _      .$12,592,415  42 

Add  Income  from  Other  Sources 2,875,207  91 

Total  Income $15,467,713  33 


Less  Charges  as  follows — 

Taxes $1,644,056  7S 

Interest  on  Bonds   9,007,369  20 

Rentals  paid  for  Leased  Lines 137,820  00 

Eq\iipmcnt  Trust   Expenses 65,110  98 

Hire  of  Equipment 957,555  38 

Sundry  Other  Charges 670,084  57 


Leaving  amount  applicable  to  Dlvldends- 


12,481,096  86 
...   $2,985,716  47 


From  which  has  been  declared  Dividend  No.  58 — 2H%  on 
774,084  Shares  of  Capital  Stock  outstanding,  paid  Jan.  30 
1908 ' 1.9.'»5.210  00 


Surplus  from  the  year's  operations $1,050,506  47 

Dividend  58,  referred  to  in  the  foregoing,  was  fully  earned 
during  the  first  six  months'  operations  of  your  properties, 
but  because  of  the  severe  business  depression  which  began 
in   the  latter  part  of  October,  and  the  probabilities  of  its 
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continuance  throughout  the  remainder  of  the  fical  j-ear.your 
Directors  deemed  it  prudent  to  reserve  the  cash  for  future 
contingencies,  and  pay  the  dividend  in  capital  stock  of 
The   iUssouri   Pacific   Railway  Compan}-. 

The  re-classification  of  accovmts  b}^  the  Inter-State  Com- 
merce Commission,  and  the  desirability  of  conforming  sub- 
stantially thereto,  make  comparisons  with  former  years 
difficult  in  certain  items  of  revenue  and  expenditures,  as, 
for  instance,  that  hereinabove  of  $957,555  38  for  "Hire  of 
Equipment."  Heretofore  nearly  all  of  this,  if  incurred, 
would  have  appeared  in  Operation  Expenses  (designated  as 
Car  Mileage  or  Per  Diem  charges),  whereas  now  it  stands  as  a 
charge  against  Income,  the  same  as  interest  on  Funded 
Debt,  Taxes,  Rentals,  etc.  A  year  and  a  half  ago,  antici- 
pating heavy  balances  in  per  diem  charges  or  "Hire  of  Equip- 
ment" against  your  Company,  because  of  the  encouraging 
growth  of  tonnage  and  revenues,  the  management  arranged, 
as  explained  in  the  last  Annual  Report,  for  important  in- 
creases in  motive  power  and  freight  equipment,  in  conse- 
quence of  which  about  7,000  new  freight  cars  were  received 
during  the  fiscal  3^ear.  The  financial  events  of  last  October, 
and  the  subsequent  depression  in  trade,  commerce  and  in- 
dustry delayed  the  realization  of  the  results  so  confidently 
expected ,  and  as  the  greater  portion  of  these  cars  was  received 
after  the  business  depression  began,  the  management  was 
prevented  from  accomplishing  one  of  its  main  objects,  viz: 
the  reduction  of  balances  paid  connecting  lines  in  the  way 
of  per  diem  charges  on  foreign  cars.  Under  the  Equipment 
Trust  agreements  referred  to  in  the  last  Report,  initial 
payments  ($785,650  00)  were  made  during  [the  fiscal 
year,  which,  together  with  regular  quarterly  and  semi- 
annual payments,  $2,806,000  00,  aggregated  $3,591,650  00, 
in  addition  to  interest  on  outstanding  equipment  trust 
securities. 

The  Kansas  &  Colorado  Pacific  Railway  Company,  the 
lines  of  which  Corporation  form  an  important  part  of  your 
System,  authorized  an  issue  of  not  exceeding  $50,000,000 
First  Refimding  Mortgage  Thirty- Year  Gold  Bonds,  and, 
for  the  purpose  of  adjusting  its  indebtedness  to  The  Missouri 
Pacific  Railway  Company,  which  accrued  through  a  number 
of  years,  authorized  the  immediate  issue  of  sufficient  bonds 
for  this  purpose.  The  amount  due  The  Missouri  Pacific 
Railway  Company,  after  crediting  its  indebtedness  to  the 
Kansas  &  Colorado  Pacific  Railway  Company,  was  $19,686,- 
998  26,  to  cover  which  bonds  of  this  amount  par  value  were 
turned  over  to  The  Missouri  Pacific  Railway  Company  and 
placed  to  the  Credit  of  Profit  and  Loss.  The  remainder  of 
the  authorized  issue,  about  $30,000,000,  is  reserved  by  the 
Kansas  &  Colorado  Pacific  Railway  Company,  to  be  issued 
from  time  to  time,  if  and  when  occasion  requires.  In  view 
of  this  addition  to  Profit  and  Loss  account,  and,  after  due 
consideration  by  your  Board  of  Directors,  it  was  deemed 
proper  to  write  off  certain  items  that  had  been  carried  for 
some  time  in  the  accounts  and  also  the  discounts  on  various 
securities,  as  ,show^l  in  the  report  of  the  General  Auditor, 
annexed  hereto  (see  pages  34,  35  and  36),  amounting  to 
$12  267  095  33 

$6,000,000  00  of  two-year  6%  Collateral  and  Convertible 
Gold  Notes  of  The  Missouri  Pacific  Railway  Company  were 
issued  in  place  of  the  two-year  6%  Gold  Notes  due  February 
10th  1908,  which  were  retired.  $487,000  00  of  these  have 
since  been  exchanged  for  a  like  amount  of  Kansas  &  Colorado 
Pacific  Railway  Company  bonds,  at  par  value. 

There  were  issued  during  the  year  $8,000,000  00  par 
value  of  the  Forty-year  4%  Gold  Loan  Bonds  of  The  Missouri 
Pacific  Railway  Company;  and,  to  reimburse  the  St.  Louis 
Iron  Mountain  &  Southern  Railway  Company  for  expendi- 
tures account  of  construction  of  new  lines  and  additions  and 
improvements  thereto,  there  were  issued  $1,826,047  18  of 
River  and  Gulf  Division  First  Mortgage  4%  Bonds  and 
$58,120  00  of  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  Company  Unifying  and  Refunding   Bonds. 

The  fiscal  year  opened  with  a  better  promise  of  business 
than  that  realized  the  previous  year,  and  the  first  four  months 
showed  the  substantial  increase  in  gross  earnings  of  $1,304,- 
071  74;  but  the  depi'essed  business  conditions  which  set  in 
throughout  the  country  the  latter  part  of  October,  and  pre- 
vailed during  the  remainder  of  the  year,  affected  the  traffic 
of  the  Company  most  seriouslj^.  This,  coupled  with  reduc- 
tions in  freight  and  passenger  rates  by  Legislatures  and  Rail- 
road Commissions  in  six  of  the  States  traversed  by  your  Lines, 
had  the  effect  of  decreasing  the  gross  receipts  from  operation 
by  $4,464,639  56,  as  compared  Avith  the  previous  year.  Re- 
cently, the  United  States  Circuit  Court  for  the  Eastern  Dist- 
rict df  Arkansas,  temporarily  enjoined  the  Arkansas  Railroad 
Commissioners  from  continuing  the  reduced  freight  and 
passenger  rates  within  that  State.  Litigation  is  also  being 
proceeded  with  as  to  the  reasonableness  of  the  low  rates  pre- 
scribed by  tlie  public  authorities  of  other  States. 

The  crop  prospects  along  your  lines  are  very  good  and  a 
gradual  return  of  confidence  and  better  business  conditions 
are  being  displayed,  which  it  is  hoped  will  result  in  much 
better  earnings  the   ensuing   year. 

For  full  details  of  the  business  and  operations  of  your  Lines 
for  the  past  year,  you  are  referred  to  the  reports  of  the 
Officers  of  the  Company,  w^hich  follow  herewith. 


Respectfully , 
GEORGE  J. 


GOULD, 

President . 


EXTRACTS  FROM  THE  VICE-PRESIDENT'S  REPORT. 

RESULTS  OF  OPERATION. 

Increase  ( +)  or 
Decrease  ( — -) . 
+  103.85 


1907-08. 
Average  Mileage  Operated.  6,479.02 

Operating  Revenues — 

Freight    $.31,423,577  35 

Passenger 8,670,333  46 

Passenger — Other 143,830  27 

Mail 1,400,101  17 

Express 957,491  85 

Miscellaneous  Transporta- 
tion     

Revenue  from  Operations 
other  than  Transporta- 
tion     


1906-07. 
6,375.17 

535,509,588  71 
9,696,063  59 

1^519"  ,79"4"37 
974,210  89 


854,856  63        1,003,684  99 


788,512  26 

Total  Revenues §44,238,702  99 

Operating  Expenses — 
Maintenance   o£    Way   and 

Structures $6,649,883  43 

Maintenance  of  Equipment     5,479,485  72 

Traffic  Expenses 1,087,667  16 

Transportation  Expenses--    17.084,871  83 
General  Expenses 1,344,379  43 


— $4,086,011  36 

— 1.025,730  13 

-1-143,830  27 

— 119,693  20 

— 16,719  04 

—148,828  36 


-f-788,512  26 


$48,703,342  55   —$4,464,639  56 


$5,906,120  53 
6,998,863  18 
1,085,744  51 

16,509,356  53 
2,014,985  31 


-(-$743,762  90 

—1.519,377  46 

-H,922  65 

-1-575,515  30 

— 670,605  88 


Total  Expenses $31,646,287  57  $32,515,070  06      — $868,782  49 


Net  Operating  Revenues--$12,592,415  42   $16,188,272  49 
Other    Income 2,875,297  91        3,283.282  84 


-$3, 


595,857  07 
407,984  93 


Total  Income $15,467,713  33   $19,471,555  33  — $4,003,842  00 

Taxes $1,644,056  73      $1,483,948  94        -f  $160,107  79 

Equipment  Trust  Expen.ses 
and  Sundry  Other  Char- 
ges       1,692,750  93        1,228,627  90  +464,123  03 


Net   Income $12,130,905  67   $16,758.978  49   — $4,628,072  82 


3,890,875  00 
3,807,228  09 


$7,639  54 


1  81.319 


1  92.039 


Fixed  Charges  and  Rentals  $9,145,189  20     $9,060,875  40 

Dividends  Paid  and  De- 
clared (2}^%  in  1907-08 
and  5%  in  1906-07) 1,935,210  00 

Net  Surplus 1,050,506  47 

Operating     Revenues     per 

Mile  of  Road $6,827  99 

Operating  Revenues  per 
Revenue  Train  Mile 

Operating  Expenses  per 
Mile  of  Road 

Operating  Expenses  per 
Revenue  Train  Mile 

Net  Operating  Revenue  per 
Mile  of  Road 

Net  Operating  Revenue  per 
Revenue  Train  Mile 

Per  Cent  of  Operating  Ex- 
penses to  Operating  Rev- 
enues   


+  $84,313  80 


— 1.955,665  00 
—2,756,721  62 


4,884  42 


5.100  27 


1  29.707 


1  28.208 


1,943  57 


2„539  27 


0  51.612 


0  63.831 


71.54% 


66.76% 


—$811  55 

—0.10.720 
—215  85 

+  0  01.499 
—595  70 
—0  12.219 

+  4.78% 

Fixed  charges  and  Rentals  for  the  year  ended  June  30th 
1908,  as  compared  with  the  year  ended  June  30th  1907,  in- 
crea.sed  $84,313  80  and  is  explained  as  follows: 

The  Missouri  Pacific  Railway  4%  Gold  Loan Inc.   $139,786  67 

Bonds  certified  by  Trustee  upon  deposit  of  Capital  Stock 
St.  Louis  Iron  Mountain  &  Southern  liallway  Co. 
The   Missouri    Pacific   Railway  Two-Year  Collateral   and 

Convertible  Gold  Notes,  issued  Feb.  10th  1908 Inc.      128,636  67 

Account   retirement   The    Missouri    Pacific    Railway   Co. 
Two-Year    Gold    Notes,    as   shown    b  1  w. 
St.  Louis  Iron  Mountain   &  Southern  Railway  Unifying 

and  Refunding  Mortgage Inc.  1,200  00 

Account  Imp'<,  etc.,  Pfelffer  Q   arry  Spur. --$58, 480  00 
St.  Louis  Iron  Mountain  &  Southern  Railway  River  and 

Gulf  Divisions  Mortgage Inc.      130,013  33 

Account  construction  White  River  Rail- 
way Improvements,  ballast,  etc $139,750  26 

Account  construction  Memphis  Helena  & 
Louisiana  Line  improvements,  ballast, 
etc 350,831  14 

Account  construction  St.  Louis  Valley  Ry. 

Terminals,  second  main  track,  etc 339,467  54 

Account  construction  Eudora-Gilbert  Line 

improvements,   etc 31,584  72 

Account  construction  1.79  miles  Spring- 
field Southwestern  Ry 53,700  00 

Account  construction  Springfield  South- 
western Ry.,  improvements,  etc 374,038  19 

Account  construction  Herrin  &  Johnston 

City  Ry..  improvements,  etc 9,818  75 

.Account  construction  5.87  miles  M.  &  H. 

Ry.,  M.  &  ,J.  C.  Ry.  and  Coal  Belt  Ry--        176,100  00 

Account  construction  Marion  &  Harrisburg 

Ry.,  Improvements,  etc 11,000  00 

Account  construction  Marion  &  Johnston 

City  Ry.,  Improvements,  etc 87,700  00 

Account  construction  Coal   Belt  Railway 

Co.,  improvements,  etc 107,769  33 

Account  construction  .43  miles  and  im- 
provements, etc.,  Wabash  Southern  Ry.       144,287  25 


$1,826,047  18 
Rentals  and  Trackage Dec. 

The  Missouri   Pacific  Railway  Third  Mortgage — 

Four  months  interest  on  $3,828,000  00  at  4%  against 

7%  previous  year Dec. 

The  Missouri  Pacific  Railway  Two-Year  Gold  Notes,  re- 
tired Feb.  10th  1908 Dec. 

Retired  by  exchange  for  Collateral  and  Convertible  Gold 
Notes,  as  shown  above. 
St.  Louis  Iron  Mountain  &  Southern  Railway  Consolidated 

Mortgage Dec. 

Account  of  Trustee  having  purchased  and  retired 
$62,000  00  St.  Louis  Iron  Mountain  &  Southern  Rail- 
way General  Consolidated  Railway  and  Land  Grant 
Bonds  from  Land  Department  Funds. 

MILES  OF   RAILROAD. 

The  total  operated  mileage   on    June 

follows: 

Miles. 

The  Missouri  Pacific  Railway,  Main  Line  and  Branches 3,491.68 

The  Central  Railway  Branch 388.19 

St.  Louis  Iron  Mountain  &  Southern  Railway,  and  Branches 2,599  15 


154,047  04 


38,280  00 
116,666  66 


6,329  17 


30th   1908  was  as 


Total  mileage  operated,  including    duplication  of  1.89  miles 6,479.02 

Actual  mileage  operated 6,477.13 

Average  mileage  operated  during  fiscal  year  ending  June  80  1908.6,479.02 

The  Net  Increase,  5.48  miles  in  the  System  Mileage, 
operated  at  June  30th  1908,  as  compared  with  tliat  operated 
at  June  30th  1907,  is  analyzed  as  follows: 

To  the  St.  Louis,  Iron  Mountain  &  Southern  Railway 
mileage  there  was  added  on  July  1st  1907,  5.48  miles  on 
account  of  trackage  rights  obtained  from  the  New  Orleans 
&  Northwestern  Railroad  Co.  between  Clajrton  Junction, 
La.,  and  Ferriday,  La. 
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CONSTRUCTION. 

^rhit('  Rurr  Division — All  work  suspeiidcci  since  Jan.  15  1908. 
TluTf  was  expended  account  this  line  prior  to  July  1  1907 
$10,235,993  U4, which  amount,  added  to  an  expenditure  of 
$.')  1  240  94  Incurred  during  the  year,  makes  the  total  cost 

to  date $10,290,234  88 

Ihere  was  expended  In  completion  of  division  yard  and 
enirlnc  faellltlesat  Cotter,  Ark.,  during  the  year  $1,259  74, 

wlileh  makes  the  total  cost  to  date 146,004  50 

There  was  expended  during  the  year  $35,671  23,  which 

makes  the  total  cost  to  date 54,180  56 

Memphis  Helena  &  Louisiana  Railway  Division  {Ark.)  — 
There  was  expended  on  this  line  during  the  year  $113,- 
520  18,  which,  added  to  the  previous  expenditure  of 
$3,713,222  30,  makes  the  total  cost  to  date 3,826,742  48 

Mcnipliis  Helena  &  Louisiana  Railroad  Division  (La.)  — 
There  was  expended  on  this  line  during  the  year  for  bal- 
lasting. $198,546  50,  which,  with  the  previous  expenditure 
of  $1,274,323  00.  makes  the  total  cost  to  date 1,472,869  50 

Euilora-Gilbcrt    Branch — There    was    expended    $14,186  76, 

which  makes  cost  so  far  as  completed 616,146  61 

Guriion  <&  Fort  Smith  Railroad — There  was  expended  account 
this  line  during  the  year  $70,146  90,  which,  with  the  ex- 
penditure of  $1 ,328,592  18  previously  Incurred,  makes  the 
total  cost  to  date ,      1,398,739  08 

Gurdon  &  Fort  Smith  Northern  Fifftmay — There  was  expended 
during  the  year,  for  ballastifw:.  side  tracks,  station  build- 
ings and  water  station,  $51,661  80,  which,  added  to  the 
previous  expenditure  of  $83,328  52,  makes  the  total  cost 
to   date 134,990  32 

Springfield  Southwestern  Railway — From  Crane,  Mo.,  to 
Springfield,  Mo.,  35.18  miles.  During  the  year  first  and 
second  main  tracks  were  constructed  through  the  city  of 
Springfield.  Mo.  A  brick  freight  station,  house  and  team 
tracks,  and  a  passenger  platform  were  constructed  west  of 
Main  Street,  and  an  interlocking  plant  installed  at  crossing 
with  the  F  Isco  Railroad.  Between  Crane  and  Springfield 
main  track  was  ballasted  and  station  buildings,  section 
houses,  stock  pens  and  right-of-way  fences  completed. 
There  was  expended  account  this  line  during  the  year 
$300,585  81,  which,  with  the  previous  expenditure  of 
$1 ,299 ,122  47,  makes  the  total  cost  to  date 1 ,599 ,708  28 

Dupo  Yard — Located  on  the  Illinois  Division  between  Dupo 
and  Blxby.  There  was  expended  account  this  work  during 
the  year  $92,907  70,  which,  with  the  previous  expenditure 
of  $709,041  03,  makes  the  total  cost  to  date 801,948  73 

Wabash  Southern  Railway — A  continuation  of  the  Zeigler 
Extension  of  the  East  and  West  Illinois  Line  northeasterly 
to  Benton,  111.,  9.45  miles.  During  the  year  track  was 
completed  and  nearly  all  ballasted  with  stone,  and  line 
turned  over  to  Operating  Department  Jan.  1st  1908. 
Track  Is  laid  with  new  85-lb.  steel  rail.  During  the  year 
there  was  expended  $25,660  33,  which,  with  an  expenditure 
of  $407,318  34  prevl  usly  Incurred,  makes  the  total  cost 
to   date 432,978  67 

Coal  Belt  Railway  Extensions — There  was  expended  account 
of  work  during  the  year  $76,541  88,  which,  with  the 
previous  amountof  $100,303  36.  makes  the  total  expended 
on  this  line  since  Its  acquisition 176.845  24 

Berrin  tic,  Johnston  City  Railway — An  expenditure  during  the 

year  of  $2,005  97,  making  total  cost  of  this  line  to  date__  118,797  22 

Marion  &  Harrisburg  Railway — Diverging  from  Coal  Belt 
El  ctr  c  Railway  west  of,  and  extending  easterly  through 
the  city  of  Marion,  111.,  1.95  miles,  was  completed  at  an 
expenditure  of  $7,235  18,  making  its  total  cost  to  date..-  93,962  92 

Marion  &  Johnston  City  Railway — A  continuation  of  the 
Marlon  &  Harrisburg  Railway  northwardly  towards 
Johnston  City,  111.  Main  track  was  extended  0.93  miles, 
making  total  of  6.8  miles,  and  1.8  miles  of  spur  tracks 
constructed  to  various  coal  mining  properties.  There 
was  expended  account  this  property  during  the  year 
$42,422  66,  which,  with  the  previous  expenditure  of 
$133,060  17,  makes  a  total  to  date  of 175,482  83 

St.  Joseph  &  Central  Bra7ich  Railway — There  was  expended 
account  this  line  during  the  year  $30,421  17,  which,  with 
an  expenditure  of  $555,030  43  previously  incurred,  makes 
the  total  cost  as  far  as  completed 585,451  60 

Natchez  &  Western  Railway — Work  of  re-constructing  and 
Improving  this  line,  which  was  changed  to  standard  gauge 
in  the  previous  year,  was  suspended  Dec.  6th  1907.  There 
was  expended  during  the  year  $34,157  90,  which,  with  the 
previous  expenditure  of  $83,649  71.  makes  the  total  ex- 
penditure for  reconstruction 117,807  61 

Little  Rock  Union  Station  and  Passenger  Yard — The  main 
building  of  new  Union  Station  has  been  practically  com- 
pleted. Steel  work  for  midway  over  tracks  has  been 
delivered,  but  erection  and  all  grading  work  deferred. 
There  was  expended  account  this  work  $181 ,450  37,  which 
amount  added  to  the  previous  expenditure  of  $222,163  44, 
makes  the  total  cost  to  date  for  lands  and  construction.  _  403,613  81 
Grading  of  passenger  yard  was  about  40  %  completed;  this 
work  was  suspended  Dec.  11th  1907.  There  was  ex- 
pended to  June  30th  1908 21,406  73 

Wichita  Yard — Freight  yard  and  engine  facilities  at  the  east 
city  limits.  Wichita.  Kan.,  were  completed.  There  was 
expended  account  this  work  during  the  year  $30,743  02, 
which,  with  the  previous  expenditure  of  $92,806  61, 
makes  its  total  cost ^_  123.549  63 

OPERATING  EXPENSES. 

Maintenance  of  Way  and  Structures  increased $743,762  90  12.58% 

Maintenance  of  Equipment  decreased 1,519,377  46  21.70% 

Traffic  Expenses  Increased 1,922  65  0.18"« 

Transportation  R;xpenses  Increased 575.515  30  3.48";> 

General  Expense  decreased 670,605  88  33.28% 

Total  Operating  Expenses  decreased $868,782  49       2.67% 

MAINTENANCE  OF  WAY  AND   STRUCTURES. 

Total  Expenditures  charged  to  Maintenance  of  Way  during 
fiscal  year  1907-08,  6,479.02  Miles  ($1,026  37  per  mile  of 
road) $6,649 ,883  43 

Total  Expenditures  charged  to  Maintenance  of  Way  dur.ng 

fiscal  year  1906-07,  6,473.54  M  les  ($912  34  per  mlle"of  road)    5,906,120  53 

Increase  ($114.03  per  mile  of  road) $743,762  90 

Increased  mileage  of  5.48  due  to  operating  over  N.  O.  &  N.  W.  RR. 
between  Clayton  Junction  and  Ferrlday,  La. 

MILBAGB  OF  RAIL    LAID   DURING  THE  YEAR. 

New  85-Z6.  Old  Steel 
Steel      Replacing 

Replacing  Old 

Old  Steel.  Iron. 

The  Missouri  Pacific  Railway  and  Branches 109.56  

The  Central  Branch  Railway 16.25 

St.  Ix)uis  Iron   Mountain  &  Southern  Ralway 115.80  

Total 225.36  16.25 

The  new  eighty-five  pound  steel  rail  laid  on  Main  Lines 
of  the  Mif-pouri  Pacific  and  St.  Louis  Iron  Mountain  & 
Southern  Railways  betvt^een  Leeds  and  Martin  City;  Leoti 
and  Eads;  Baker  and  Hiawatha;  Falls  City  and  Auburn; 
Iron  Mountain  and  Hogan;  Cleora  and  Columbia;  Simms  and 
Alexandria,  releasing  an  equivalent  mileage  of  steel  rail  of  a 
lighter   weight    per   lineal    yard. 

ADDITIONS   AND    IMPROVEMENTS  AND    WORK    IN   PROGRESS. 
Work  has  been  continued  on  tlie  improvements  reported 
in  progress  las*  year. 


Much  work  of  a  betterment  character  has  been  done  during 
the  yearin  ballasting  road  bed, rcplacingexistingsteel bridges 
with  heavier  structures,  and  replacing  frame  bridges  with 
steel;  substituting  heavier  rail;  filling  culverts  and  trestles, 
ditching  and  wide  ning  cuts  and  fills  to  secure  better  drainage 
for  the"  roadbed;  the  erection  of  new  stations  and  other 
structures,  and  building  and  improving  water  and  fuel  sta- 
tions. 

Charges  were  made  to  Betterments  during  the  fecal  j^ear 
as  follows: 

To  Equipment $31,727  43 

To  Property 2,073,128  94 

The  principal  item  of  improvement  to  Equipment  con.sists 
of  S27,f)73  76  applying  air  brakes  to  freight  cars. 

(Details  of  additions  to  property  are  given  at  length  in  the 
pamphlet  report.) 

MAINTENANCE  OF  EQUIPMENT. 

The   expenditure   on   this  account   was   $5,479,485  72,   a 

decrease    of   $1,519,377  46,    as   follows: 

Repairs  and  Renewals  of  Locomotives $1,155,055  45 

■■    Passenger  Cars 160,41137 

••    Freight  Cars 494,076  67 

Other  items  of  increase  and  decrease  leave  the  net  decrease 
as  above. 

This  decrease  is  due  to  large  reduction  of  forces  in  all 
dpeartments  brought  about  by  the  general  depression  of 
business. 

TRANSPORTATION . 
The  expenditure  charged  to  this  account  increased  $570,- 
515  30,  which  was  due  partly  to  changes  by  Inter-State  Com- 
merce Commis.sion  in  classification  in  Operating  Expenses, 
and  due  partly  to  increased  cost  of  labor  and  price  of  mate- 
rials entering  in  the  operations  of  the  properties. 

LAND  DEPARTMENT. 

The  receipts  from  the  Land  Departmentjduringlthe  year 
ended  June  30th,  1908,  were: 

Cash    $159,120  32 

Notes 76,884  11 

There  was  sold  during  the  year  24.176.9  acres  of  the  Com- 
pany's lands  in  Missouri  and  Arkansas,  at  an  average  price 
of    $5.48    per  acre. 

On  June  30  1908  there  was  unsold  of  the  Company's  lands 
in  Missouri,  3,356.4  acres;  Arkansas,  527,280.9  acres. 

During  the  year  there  was  purchased  and  retired  by  the 
Land  Grant  Trustees  $62,000  00  of  the  General  Consolidated 
Railway  and  Land  Grant  Mortgage  Bonds  and  $30,680  32 
transferred  to  the  Railway  Company's  Improvement  Fund. 

PASSENGER  TRAFFIC. 

The  revenues  from  passenger  traffic  for  the  year  decreased 
$1,025,730  13,  or  10.58  per  cent,  partly  on  account  of  the 
general  depression  in  business  and  partly  by  the  application 
under  protest,  in  six  of  the  States,  of  the  low  rate  of  two 
cents  per  mile  ordered  by  the  public  authorities.  Con- 
sidering the  sparse  population  of  many  of  the  districts  tra- 
versed by  your  lines  in  the  States  referred  to,  more  especially 
the  branch  lines  and  the  new  and  thus  far  undeveloped  lines 
constructed  by  your  company  in  the  last  three  or  four  j'ears, 
a  rate  of  two  cents  per  passenger  per  mile  does  not  coiilpensate 
the   Company  for  the   service   performed. 

Upon  application  to  the  United  States  Circuit  Court  for  the 
Eastern  District  of  Arkansas,  and  after  a  full  hearing,  a  tem- 
porary injunction  was  granted  restraining  the  State  of  Arkan- 
sas from  enforcing  the  low  rate  of  two  cents  per  mile  until 
the  matter  can  be  fully  presented,  be  con.sidei'ed  by  the  Court, 
and  the  reasonable  ne.ss  of  the  rate,  in  view  of  all  circumstances 
and  conditions,  be  determined.  The  reasonableness  of  the 
reduced  rates  in  certain  other  States  traversed  by  your  lines 
is  also  being  contested,  and  it  is  hoped  that  the  courts  will 
hold  that  these  reduced  scales  of  rates  are  inadequate  com- 
pensation. 

FREIGHT  TRAFFIC. 

The  freight  earnings  for  the  past  j^ear  were  $31,423,577  35, 
which  was  a  decrease,  compared  with  those  of  ihe  previous 
year,  of  $4,086,011  36. 

The  financial  disturbance  in  October  produced  a  depression 
in  the  general  business  of  the  country  from  which  the  indus- 
trial and  commercial  interests  have  not  yet  recovered. 
Merchandising,  manufacturing,  mining,  the  lumber  business 
and  other  trades  and  industries  suffered  severely  aud  pro- 
ducts of  the  farm  were  held,  owing  to  the  uncertainty  of 
markets.  The  situation,  however,  has  somewhat  improved, 
and  with  good  crop  prospects  the  natural  resources  unim- 
paired and  a  feeling  of  confidence  which  is  being  gradually 
established,  it  is  the  consensus  of  opinicmthatgreaieractivity 
in  all  branches  of  trade  will  in  the  coming  year  be  realized. 

Aside  from  the  increased  business,  however,  it  is  necessary 
that  the  carriers  obtain  higher  rates  than  now  prevail.  The 
large  additions  to  cost  of  operation  forced  upon  the  railroads 
within  the  last  few  years  by  the  higher  prices  mf  labor  and 
materials,  as  well  as  the  manycostlyexactionsoftho  National 
and  State  Governments, and  the  imperative;  denvands  of  the 
business  public  for  a  more  prompt  and  higher  standard  of 
.service,  have  so  swelled  the  expen.ses  as  to  reduce  tho  nnargin 
of  profit  to  a  figui-e  that  is  not  adequate  to  meet  the  financial 
re(]iiirements  of  the  railroads.  The  unceasing  attention  of 
the  Traffic  and  Law  Officers  is  nece,ssarily  directed  toward 
securing  such  reasonable  rates  for  the  .«ervice  perforinod  as 
will  prove  compen.satory.  Suits  are  now  pending  in.  the 
courts  for  the  restoration  of  the  rates  reduced  by  Acts  of 
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Legislatures  and  Railroad  Commissions  of  States  traversed 
bv  the  Company's  Lines. 

"industrial  department. 

This  Department  as  well  as  the  others  suffered  during  the 
year  from  the  financial  disturbance,  yet  a  substantial  progress 
is  shown  in  the  industries  erected  and  capital  invested 
throughout  the  Sy.'^tem. 

For  the  j'ear  there  were  established  330  industries  of 
various  kinds  in  which  were  invested  a  capital  of  $17,359,- 
700  00.  and  which  promised  the  Company  136,780  carloads  of 
freight   annually. 

Among  the  industries  there  are  25  cement,  brick,  stone, 
roofing  and  other  plants,  89  saw  mills  and  wood-working 
plants,  15  coal  mines  and  8  lead  and  zinc  mines. 

Expert  examinations  of  the  iron  producing  sections  of 
Missouri  were  conducted  last  year  and  as  a  result  three  com- 
panies have  been  organized  and  chartered  to  carry  on  iron 
mining   operations. 

Commercial  clubs  are  being  organized  at  many  points  to 
co-operate  with  the  Company  toward  the  establishment  of 
industries  in  their  respective  localities,  and  all  are  meeting 
with  success. 

Attention  is  still  being  directed  to  the  drainage  and  re- 
clamation of  swamp  lands  adjacent  to  the  Lines  in  Arkansas 
and  Louisiana.  Engineers  from  the  United  States  Depart- 
ment of  Agriculture  have  been  making  surveys,  and  land 
owners  and  leading  citizens  have  established  drainage  organi- 


zations throughout   the   districts  where   lands  can    Ix;   thus 
reclaimed. 

The  work  of  educating  farmers  in  the  ^^arious  kinds  of 
field  work  is  still  being  carried  on  with  trained  exp(  rts,  and 
by  lectuH'S  and  practical  demonstration.  Several  hundred 
demonstration  farms  have  been  already  instituted  in  com- 
munities .served  bj^  the  Companies'  Lines,  and  the  State  and 
National  agricultural  bureaus,  which  freely  co-operate  with 
the  repre.sentatives  of  the  Company,  are,  through  their  ex- 
perimental stations,  doing  untold  good  in  advancing  agricul- 
tural  interests. 

LAW  DEPARTMENT. 

The  many  difficult  questions  in  corporate  and  transporta- 
tion law,  together  with  the  elucidation  of  the  true  relationship 
between  the  public  and  the  carriers,  growing  out  of  recent 
Federal  and  State  legislative  enactments  and  the  rulings  and, 
orders  of  railroad  commissions,  have  greatly  increa.sed  the! 
labors  and  duties  of  the  Law  Department,  and  at  times  havel 
greatly  taxed  its   principal  officers.     The   probabilities  aref 
that  this  important  work  will  increase  in  volume  until  pre- 
cedents  are   established   by  judicial   decisions   sufficient  inj 
number  and  broad  enough  in  scope  to  guide  the  management] 
in  conducting  the  commercial  affairs  of  the  Company. 

C.  S.  CLARKE, 

F  ire-Preside  nt . 

[Tables  of  comparative  statistics  are  given  on  a  P'eceding  page  under^ 
"Annual  Reports."] 


THE  PACIFIC  COAST  COAST  COMPANY. 

EXTRACTS  FROM  THE  REPORT  FOR  THE  YEAR  ENDING  JUNE  .30  1908. 


New   York,  September  15  1908. 
To  the  Stockholders  of  the  Pacific  Coast  Company: 

There  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital . 

A  sub.sidiary  corporation,  known  as  the  Pacific  Coast  Coal 
Company,  has  been  organized  .since  the  last  report,  to  operate 
coal  mines,  deal  in  coal  and  other  commodities. 

I  present  herewith  the  report  of  your  Vice-President  and 
General  Manager  at  Seattle,  giving  details  of  the  operations 
of  the  subsidiary  companies  and  of  this  company.  In  con- 
nection with  the  report  will  be  found  a  condensed  general 
balance  sheet  of  this  Company  and  subsidiaries,  and  statis- 
tical information  furnished  by  our  General  Auditor  at  Seattle. 

From  the  statistics  furnished,  it  appears  that  in  compari- 
son with  last  year  the  earnings  of  all  subsidiary  companies, 
together  with  rentals  of  T^he  Pacific  Coast  Company  for  the 
year,  are  as  follows: 

Gross  eamlnss  (decrease) $133,537  05 

Operating-  expenses  (increase) 234.009  60 

Net  earnings  (decrease) 367,546  65 

The  largest  decrease  in  gross  and  net  earnings  is  shown  by 
The  Pacific  Coast  Steamship  Company. 

The  Columbia  &  Puget  Sound  Railroad  Company,  the 
Pacific  Coa.st  Railway  Company  and  the  Lumber  Yards  in 
California  also  show  decreases  in  gross  and  net  earnings. 

The  business  depression  following  the  panic  of  the  autumn 
of  1907  was  severely  felt  by  your  Company,  and  the  reduc- 
tion in  receipts  and  profits  for  the  last  six  months  of  the 
fiscal  year,  viz.,  from  Jan.  1  to  June  30  1908,  were  very  large. 

Labor  conditions  on  the  Pacific  Coast,  from  an  employers' 
standpoint,  continue  unsatisfactory. 

Freight  rates  could  not  be  increased,  or  the  price  of  coal 
advanced,  to  meet  the  higher  cost  of  service,  material  and 
supplies. 

It  is  hoped  and  expected  that  there  will  be  a  considerable 
revival  of  business  in  the  Puget  Sound  country  during  the 
present  fiscal  year,  and  that  the  earnings  of  your  Company 
will  gradually  increase. 

H.  W.  CANNON,  President  and  Chairman  of  the  Board. 

REPORT  OF  VICE-PRESIDENT  AND  GENERAL  MGR. 

Seattle,  Washington,  Sept.  1  1908. 
PACIFIC  COAST  STEAMSHIP  COMPANY. 

The  gro.ss  earnings  decreased  $179,471  03,  the  operating 
expenses  increased  $148,541  43  and  the  net  earnings  de- 
creased .$.328,012  46. 

Steamship  operations  during  the  year  have  been  very  un- 
satisfactory, owing  to  the  greatly  increased  cost  of  labor  and 
the  impracticability  of  increasing  rates  to  correspond.  Since 
Jan.  1  freight  shipments  have  decreased  materially.  Pas- 
senger busine.ss  has  been  fairly  good. 

There  was  expended  for  repairs  to  the  fleet,  and  charged  to 
operating  expenses,  $502,652  29,  as  against  $480,318  78  last 
year. 

Ordinary  repairs  and  renewals  cost  $164,448  07.  Extra- 
ordinary repairs  cost  $338,204  22. 

The  steamers  "Queen,"  "Senator"  and  "State  of  Califor- 
nia" have  been  given  extensive  repairs  and  are  now  in  service. 

The  steamers  "President"  and  "Governor"  are  in  operation 
between  San  Francisco  and  Seattle,  giving  excellent  satis- 
faction. 

Upon  the  evening  of  March  17  1908,  the  .steamship 
"Pomona,"  bound  from  San  Francisco  to  Euivka,  California, 
struck  an  uncharted  rock  about  two  miles  off  shore,  near  Fort 
Ross.  The  vessel  was  badly  damaged  and  was  headed  for 
shore.  When  about  one  hundred  yards  off  shore,  it  stranded 
upon  a  submerged  reef  and  became  a  total  loss.  $41,538  15 
has  been  charged  off  on  account  of  this  loss.  There  was  no 
loss  of  life. 


The  side-wheel  steamer  "Sehome"  was  sold,  entaihng  a 
loss  of  $24,468  37,  which  amount  was  charg;'d  off.  This 
vessel,  build  in  1889  and  filled  with  old  machinery,  could  not 
be  used  for  any  purpose  and  was  sold  for  the  best  price  ob- 
tainable . 

RAIL  LINES. 

COLUMBIA  &  PUGET  SOUND  RAILROAD. 

The  gross  earnings  decreased  $16,006  84,  the  operating  ex- 
])enses  increased  S37.472  05  and  the  net  earnings  decreased 
$53,478  89.  $26,749  72  of  the  increase  in  operating  ex- 
penses is  made  up  of  amounts  written  off  to  cover  depre- 
ciation of  equipment,  in  compliance  with  a  new  ruling  of 
the  Inter-State  Commerce  Commission.  Nearly  all  of  the 
balance  of  the  increase  is  on  account  of  riprapping  embank- 
m.ents  to  protect  against  encroachments  of  the  Cedar  River. 
Three  new  steel  bridges  crossing  Cedar  River  have  been  com- 
pleted. The  steel  bridge  across  Black  River,  near  Renton, 
is  being  put  in  place. 

Improvements  and  additions  were  made  to  the  property 
during  the  year  to  the  amount  of  $200,073  12.  For  details, 
see  pamphlet  report. 

PACIFIC  COAST   RAILWAY. 

The  gross  earnings  decreased  $50,434  42,  the  operating  ex- 
penses decreased  $15,766  34  and  the  net  earnings  decreased 
$34,668  08.  The  earnings  of  this  road  have  been  decreased 
on  account  of  light  crops  and  general  business  depression. 

The  new  electric  line  from  Santa  Maria  to  Guadalupe  has 
been  completed  and  is  doing  a  profitable  business. 

The  new  electric  line  to  the  sugar  factory  at  Bettera^na, 
replacing  worn-out  steam  spur,  has  been  completed.  Five 
hundred  tons  of  beets  per  day  are  being  transported  over  the 
new  line  to  the  sugar  factory. 

Additions  made  to  the  property  during  the  year  aggi'e- 
gated  $54,540  65.     See  pamphlet  report. 

PACIFIC  COAST  COAL  COMPANY. 

During  the  year  the  above  Company  was  organized  and 
the  coal  and  lumber  business  of  The  Pacific  Coast  Company 
transferred  to  it. 

Gross  earnings  of  the  coal  business  for  the  year  increased 
$138,773  96.  Operating  expenses  increased  $41,658  12. 
Net  earnings  increased  $97,115  84.  Total  output  of  mines. 
698,824  tons,  a  decrease  of  190,098  tons  as  compared  with 
previous  j'ear. 

The  principal  gains  in  the  coal  business  occurred  during  the 
first  six  months  of  the  year.  Business  decreased  during  the 
last  six  months,  owing  to  mild  weather  and  general  business 
depression. 

In  addition  to  the  domestic  coal  mined  and  sold,  the  Com- 
pany handled  during  the  year  125,078  tons  of  foreign  coal, 
mostly  Welsh  and  Australian;  103,085  tons  domestic  coal 
purchased  from  other  companies,  and  3,620  tons  of  coke. 

Improvements  were  made  to  the  property  during  the  j'^ear 
co.sting  $62,177  03.     See  pamphlet  report. 

THE  PACIFIC  COAST  COMPANY. 

The  principal  improvements  made  during  the  year  and 
charged  to  "Property  Account"  of  The  Pacific  Coast  Com- 
pany are  as  follows: 

Completion  King  Street  wharf $17 ,509  30 

King  Street  warehouse 14,878  83 

Filling  baclv  of  sea  wall,  King  Street 1,197  93 

Three  freight  ramps,  King  Street  wharf 13.074  64 

Storage  shed  connecting  with  King  Street  wharf 3,682  47 

Fifth  story  added  to  General  Office  Building 14,479  74 

Black  Diamond  Barge  No.  1 24,054  56 

Street  improvements,  Seattle ; 10,842  90 

Property  transferred  by  Alaska  Southern  Wharf  Company 4,550  62 

Other  miscellaneous  Items 5,139  80 

Total  additions -.$109,510  79 

J.  C.  FORD,   Vice-President  and  General  Manager. 

[Tables  of  comparative  statistics  are  given  on  a  preceding  page  under 
Annual   Reports.! 


Oct.  24  1908.1 


THE  CHRONICLE 


1103 


WISCONSIN  CENTRAL  RAILWAY  COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1908. 


The  following  report  of  the  operations  of  the  Company 
for  the  year  ending  June  oO  1908  is  submitted: 

GROSS  EARNINGS. 

From  freigrht $5,323,931  33 

From  passenerers    i.-.c.Oi-'-i 1,608,164  69 

From  mall,  express  and  miscellaneous 375,215  33 

Total $7,307,311  35 

Operating  expenses  (70.21%  of  the  gross  earnings) 5,130,643  09 

Net  earnings $2,176,668  26 

Other  Income 50,569  67 


Total $2,227,237  93 

Accrued  taxes 318,379  62 


Balance * $1,908,858  31 

Hire  of  Equipment $111,943  39 

Accrued  rentals 349,157  15 

Accrued  rentals 349,157  15 

Accrued  Interest  on  bonds , : 1,096,748  34 


Total  fixed  charges L --.- 1,557,848  88 

.  fUG 


Sui-plus $351 ,009  43 

Surplus  brought  forward  from  last  year 1,852,377  08 


Total  Surplus  June  30th  1908 $2,203,386  51 

Sundry  Credits O 153,474  85 


Tjtal  Credit  to- Pfoflt  and  Loss  Account"-"-'- $2,356,861  3e 

Appropriations  from  above — 

Reserved  to  retire  Series  "P"  Equipment  Trust 

Bonds,  maturing  July  1st  1908 $60,000  00 

Premium  paid  In  purchase  of  W.  C.  RR.  First 

Series  Bonds 725  00 

Depreciation  prior  to  July  1  1907  on  Equipment 

sold  or  destroyed  during  the  year 37,196  20 


Total  Debit  to  Profit  and  Loss  Account- 


97,921  20 


Net  Surplus  to  be  carried  forward $2,258,940  16 

The  promulgation  of  new  accounting  methods  by  the 
Inter-State  Commerce  Commission,  effective  July  1st  1907, 
affects  the  results  for  this  fiscal  year,  as  follows: 

Operating-  Expenses  are  increased  by  Depreciation  Accounts  in 

the  amount  of $146,419  51 

and  In  turn  are  decreased  by  charging  Income  Account  Instead 
of  Operating  Expenses  with  debit  balances  for  Car  Service  to 
the  extent  of 111,943  39 


Making  a  Net  Increase  In  the  Operating  Expenses  of $34,476  12 

In  addition,  certain  items  formerly  credited  to  Miscellane- 
ous Revenues  under  Gross  Earnings  are  credited  direct  to 
Income  Account  under  heading  of  "Outside  Operations,"  the 
effect  of  which  is  to  decrease  Gross  Earnings  $10,197  09 
without  affecting  Surplus  Account. 

Miles  of  Road  Operated 1,022.74 

CAPITAL  STOCK. 

The  capital  stock  issues  at  the  end  of  the  fiscal  year  re- 
mained the  same  as  shown  for  the  previous  fiscal  year. 

FUNDED   DEBT. 

The  following  changes  in  funded  debt  have  occurred  during 
the  year: 

Obligations  Issued — 
Superior  &  Duluth  Division  and  Terminal  First 

Mortgage   Bonds $1,732,000  00 

Diclilnson  Trust  Equipment  Bonds 120,000  00 

Received    from    Trustees    for    Improvements, 

W.  C.  Ry.  First  General  Mortgage  Bonds.-       795,000  00 

Total  Increase $2,647,000  00 

Obligations  Retired — 
Marshfleld    &    Southeastern    Division    P.    M. 

Mortgage   Bonds $6,000  00 

(Amount  remaining  outstanding  $41 1,000) 

Reserve  created  in  Profit  and  Loss  Account  for 

payment   of    Series   "F"    Equipment   Trust 

Bonds  of  1902,  due  July  1   1908 60,000  00 

(Amount  outstanding  not  provided   for, 
$235,000  00) 
Equipment  Contracts  of  1905 60,690  00 


Total  Retired- 


126,690  00 


Net  Increase  in  Funded  Debt $2,520,310  00 

The  total  Funded  Debt  June  30  1908  was $34,450,105  00 

Real  £state  Mortgages,  $82,500  00,  shown  in  previous  re- 
port, were  all  paid  and  discharged  during  the  year. 

LAND   DEPARTMENT. 
The  gross  land  sales  of  the  Land  Department  for  the 

year  were  2,280.80  acres  and  two  lots  for $18,339  9  5 

Less  cancellations 300  00 

$18,039  95 

The  average  sale  price  per  acre  being $7  87 

Timber  sales  amounted  to $88,387  51 

Town  lot  sales  amounted  to $400  00 

The  royalties  accrued  during  the  year  from  Iron  ore  mined  from 

the  company's  land  amounted  to $85,690  38 

The  gross  cash  receipts  from  lands,  lots,  timber,  royalties,  de- 
ferred   payments,  interest  on  deferred  payments,  rents,  &c., 

were •_  _  _  _ $234,074  75 

The  expenses  of  the  Land  Department,  including  taxes  and  cost 

of  caring  for  the  property,  were $77,985  25 

The  total  number  of  acres  remaining  in   the  grant  on  the  30th  of 

June  1 908  was $434 ,974  81 

Number  of  acres  under  contract  of  sale $12,572  05 

Number  of  acres  unsold $422,402  76 

The  land,  timber  and  town  lot  sales  decreased $124,739  39 

COMPARISON    OF    EARNINGS   AND    EXPENSES   OF   THE   YEARS 
ENDING  JUNE   30TH    1907   AND    1908. 

Decrease  In  earnings  on  general  freight -.$270,616  52 

Decrease  In  earnings  on  iron  ore 16,185  13 

Total  decrease  in  freight  earnings $286,801  65 

Decrease  In  passenger  earnings $19,327  74 

Increase  in  mall,  express  and  miscellaneous  earnings 36,262  08 

Decrease  in  gross  earnings  (3.50%) $269,867  31 

Increase  In  expenses  (8.47  '„) $400,550  08 

Decrease  in  net  earnings  (23.55%) - -.$670,417  39 

Increase  In  taxes ...  ....      $5,096  25 

Decrease  In  rentals __    _  .  .   $29,308  31 

Decrease  In  Interest  on  bonds—.................,.........  $22,524  96 


PASSENGER   EARNINGS. 

1908.  1907.  1906. 

Passenger  earnings $1,608,164  69  $1,627,492  43  $1,481,174  53 

Number  of  revenue  passengers 

carried 1,613,863  1,456,856  1,235,596 

Number  of  revenue  passengers 

carried  one  mie 85,341,123         78,035,864         70,100,795 

Number  of  revenue  passengers 
carried  one  mile  per  mile  of 
road 83,444  76,639  71,748 

Average  distance  carried 52.88  miles        53.56  miles        56.73  miles 

Average  rate  per  revenue  pas- 
senger per  mile 1.80  cents  2.00  cents  2.02  cents 

Earnings    per    passenger    train 

mile $1.0304  $1.0347  $0.9955 

FREIGHT   EARNINGS. 


Freight  earnings. .. $5,323,931  33 

Number  of  tons  revenue  freight 

carried 4,418,135 

Number    of    tons    of    revenue 

freight  carried  one  mile 792,278,054 

Number    of    tons    of    revenue 

freight  carried  one  mile  per 

mile  of  road 774,662 

Average  distance  hauled 179.32  miles 

Average  rate  per  ton  carried $1 .2050 

Average  rate  per  ton  per  mile. .  .672  cents 

Earnings  per  freight  train  mile.  $1.95 

Average  tons  per  freight  train. .  290.73 

Average  tons  per  loaded  car —  16.40 


$5,610,732  98   $5,317,236  64 

4,397,462  4,343,279 

809,246,821        804,040.467 


794,758 

184.03  miles 

$1.2759 

.693  cents 

$2.14 

308.19 

16.37 


822,935 

185.12    miles 

$1.2242 

.661  cents 

$2.15 

325.46 

16.21 


During  the  year  3,881  tons  of  new  steel  rails  (85  pounds 
to  the  yard)  were  laid,  releasing  3,137  tons  of  lighter  weight. 

The  property  and  equipment  have  been  well  maintained 
and  the  expenditures  for  Main  and  Branch  Lines  were: 

1908.  1907. 

For  Maintenance  of  Way  and  Structures,  per  mile  of  road  $954  31  $967  91 

Repairs  per  Locomotive 1,695  73  1,539  06 

Passenger  Car 707  49  654  10 

Freight  Car 44  29  44  25 

EQUIPMENT  REPLACEMENT  ACCOUNT. 

Credit  Balance  June  30  1907 $47,605  25 

Value  of  Equipment  destroyed  during  the  year,  and 

credited  to  this  fund $61,696  53 

Value  of  eleven  Sleeping  Cars  sold 42,500  00 

Depreciation  of  Locomotives 38,120  57 

Depreciation  of  Passenger  Train  Cars 9,000  5  2 

Depreciation  of  Freight  Cars 94,514  91 

Depreciation  of  Work  Cars 3 ,889  84 

Total  Credits $249,722  37 

Less — 
Two  Flat  cars  re-built  during  year  and  charged  to 

this  account 313  00 


Net  addition  to  this  fund  during  year 249. 409  37 


Total  credit  June  30  1908 $297,014  62 

ADDITIONS  AND   BETTERMENTS. 

The  charges  to  these  Accounts  during  the  year  amounted 
to  $541,637  28,  of  which  $456,535  84  was  provided  for  by 
bonds  released  by  the  trustees  under  Section  4,  Article  1,  of 
Wisconsin  Central  Railway  Fir.st  General  Mortgage,  leaving 
a  balance  held  subject  to  reimbursement  from  further  pro- 
ceeds of  bonds  of  $85,101  44,  shown  in  detail  on  page  16  of 
pamphlet  report. 

GENERAL  REMARKS. 

The  previous  Annual  Report  made  mention  of  the  loss  of 
the  Company's  Minneapolis  freight  station,  and  .suggested 
an  increase  of  the  freight  facilities  in  that  city.  During  the 
past  year  a  reinforced  concrete  .station  has  been  constructed, 
four  stories  high,  facing  on  Hennepin  Avenue,  which  is  abso- 
lutely fireproof  and  the  largest  and  finest  freight  terminal  in 
( ith^r  of  the  Twin  Cities. 

The  work  on  the  Duluth  exten.sion  is  progressing  rapidly 
to  completion,  the  road  being  finished  into  Superior  and  our 
terminal  facilities  at  that  point  are  practically  completed. 
Our  contracts  for  the  use  of  the  Lake  Superior  Terminal  & 
Transfer  Company's  tracks  through  the  City  of  Superior  and 
for  crossing  the  Grasse  Point  Bridge  over  the  Northern  Pacific 
tracks  have  been  made,  and  the  tunnel  to  our  Duluth  ter- 
minals about  one-half  completed.  All  of  our  property  at 
both  terminals,  Duluth  and  Superior,  has  been  fully  paid  for. 

The  Company  has  withstood  the  business  depression  excep- 
tionally well.  Without  cutting  expenditure  for  Maintenance 
of  Way  or  Equipment,  we  show  a  substantial  surplus,  and  it 
can  be  safely  said  the  property  is  in  better  physical  condition 
to-day  than  it  was  a  year  ago. 

In  anticipation  of  the  opening  of  the  Duluth  line  and  taking 
advantage  of  the  low  prices  prevailing  on  account  of  the 
panic,  the  Company  has  recently  purchased  ten  new  engines 
and  two  thousand  .six  hundred  and  fifty  frc'ight  cars,  which, 
with  our  other  freight  equipment,  will  be  ample  to  take  care 
of  the  increased  mileage. 

Statements  and  statistics  relating  to  the  business  of  the 
Company,  as  well  as  a  balance  sheet  showing  the  condition 
of  the  Company  at  the  end  of  the  year,  will  be  found  at- 
tached. Reference  is  made  to  these  for  more  particular  in- 
formation. 

By  order  of  the  Board  of  Directors. 

W.  A.  BRADFORD, 

Presideiit. 
Chicago,  October  13  1908. 
[For  statistical  tables,  see  under  Annual  Reports  on  a  preceding:  paee.] 


1104 


THE  CHRONICLE 


[Vol.  Lxxxrvii. 


llic 


©0mm^rx:ial 


COMMERCIAL   EPITOME. 

Friday  Xight,  Oct.  23  1908. 

Slowly  but  steadily  improvina:  conditions  are  noted  in  the 
leading  branches  of  trade  on  this  Continent, with  prices  well 
sustained.  The  export  business  in  wheat  and  cotton  has 
been  large  and  w^cather  conditions  have  been  more  favorable 
for  business  over  most  of  the  country.  The  drought  in  the 
■\\inter-whcat  sections  has  been  practicallj'  broken,  crops  are 
bountiful  and  the  outlook  is  considered  promising.  Specu- 
lation is  for  the  most  part  in  abeyance,  a  fact  which  bears 
witness  to  the  conservative  spirit  of  the  times. 

LARD  on  the  spot  has  been  moderately  actiA^e  and  firmer, 
ow^ing  to  a  strong  market  for  live  hogs  and  an  advance  in 
future  quotations.  The  offerings  have  been  light.  Western 
9.85c.  and  City  9^c.  Refined  lard  has  ruled  steady,  with 
trade  quiet  and  confined  to  local  jobbers.  Refined  Continent 
10.30c.,  South  America  11.25c.  and  Brazil  in  kegs  12.75c. 
Speculation  in  lard  futures  at  the  West  has  been  active  at 
advancing  prices.  Stimulating  factors  have  been  strength  in 
live  hogs,  foreign  buying,  support  from  packers  and  a  good 
investment  demand.     SelUng  has  been  mainty  to  secure  profits. 

DAILY  CLOSING  PRICE  OF  LARD  FUTURES  IN  CHICAGO. 

SSt.         Mon.        Tues.        Wed.       Thurs.       Fri. 

October  delivery 9.30  9.37J^      9.35         9.57H      9.60         9.50 

Januars' delivery .   9.02,^      9.10  9.10         9.35         9.27H     9.20 

May  delivery 9.00  9.073.;^      9.12,1^      9.37i^     O.SdH     9.25 

PORK  on  the  spot  has  been  .steady.  Trade  has  been 
quiet  and  confined  to  local  jobbers.  Offerings  have  been 
light.  Mess  $16  25@,$16  75,  clear  $20@$22  and  family 
S21@.S21  50.  Beef  has  declined,  owing  to  increased  receipts 
of  cattle  at  weaker  prices  and  larger  offerings  of  products. 
Trade  has  been  dull  at  the  decline.  Mess  $12@$13,  packet 
S13  50@$14  50,  family  $15  50@$17  and  extra  India  me-ss 
$24  50@$25.  Cut  meats  have  declined,  owing  to  increased 
supplies  and  offerings  and  dulness  of  trade.  Pickled  hams 
10M@llc-,  pickled  bellies  14@10  lbs.,  9'M@10>-^c.,  and 
pickled  shoulders  63^@7c.  Tallow  has  been  dull  and  steady 
at  6@634c-  for  City.  Stearines  have  been  weak  for  oleo 
and  steady  for  lard, with  a  larger  demand  for  oleo  at  the 
decline.  Oleo  113^@12c.  and  lard  12c.  Butter  has  been 
quiet  and  easier;  creamery  extras  26@263^c.  Chee.se  has 
been  quiet  and  .steady;  State  full  cream,  small,  fancy,  13c.; 
large  \2}Ag.     Eggs  dull  and  easier;  Western  firsts  23J^@25c. 

OIL. — Cottonseed  has  been  steady  and  more  active. 
Winter  yellow  41@44c.  Linseed  has  ruled  steady  and  been 
in  better  demand,  dealings  of  late  having  included  some 
large  lots.  City,  raw,  American  seed,  42@,43c.,  boiled  42c. 
and  Calcutta  raw  70c.  Lard  has  been  easier  with  a  small 
jobbing  trade.  Prime  73@76c.  and  No.  1  extra  54@56c. 
Olive  has  been  dull  and  firm  on  small  stocks;  yellow  95c. @ 
$1  25.  Cocoanut  has  been  quiet  and  steady;  Cochin 
7M@"Mc-  and  Ceylon  6y2@6^c.  Peanut  has  been  quiet 
and  steady;  yellow  55@80c.  Cod  in  moderate  demand 
and  steady;   domestic  38@40c.  and  Newfoundland  40@42c. 

(COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio  No.  7, 
6ks@6^c.,  and  Santos  No.  4,  8@8Mc.  West  India 
growths  have  ruled  steady  with  a  small  jobbing  trade.  Fair 
to  good  (kicuta  8i^@93^c.  The  speculation  in  future  con- 
tracts has  been  more  active  but  prices  have  weakened  under 
large  receipts  at  the  Brazihan  ports,  selling  by  spot  interests 
against  purchases  in  Brazil  and  liquidation  by  tired  holders. 
Moreover,  the  European  markets  have  shown  weakness  at 
times  and  there  has  been  more  or  less  foreign  «?elling.  The 
principal  buying  has  been  by  local  spot  interests. 

The  clo.'4Bg  prices  were  as  follows: 

October 5.40c.  February 5.10c. 

Novembee 5.15c.   March 5.10c. 

December 5.15c.  April 5.10c. 

January 5.10c.   M;  y 5.10c. 

SUGAR. — Raw  has  been  stronger  and  more  active,  large 
sales  having  been  made  to  refiners  of  late.  Centrifugal,  96- 
degrees  test,  4.03c.;  muscovado,  89-degrees  test,  3.53c., 
and  molaeeea,  89-degrees  test,  3.28c.  Refuied  has  been  ir- 
regular at  4.80  @  5. 10c.  for  granulated.  Spices  steady,  with 
a  moderate  jobbing  demand.  Teas  firm  and  in  good  de- 
mand for  Kmall  lots.  Wool  active  and  strong.  Hops  quiet 
and  steady. 

PETROLEUM.— Refined  has  been  steady,  with  an  active 
demand  for  domestic  and  foreign  account.  Refined,  barrels, 
8.50c.;  bulk  .5c.  and  cases  10.90c.  Gasoline  has  been  steady 
and  in  good  demand;  86-degrees,  in  100-gallon  drums,  19c.; 
drums  $8  60  extra.  Naphtha  has  been  moderately  active 
and  Bte^idy;  73@76-degrees,  in  100-gallon  drums,  16c.; 
drums  $8  50  extra.  Spirits  of  turpentine  quiet  and  ea.sy 
at  39@39i/^c.  Rosin  quiet  and  steady;  common  to  good 
strained,  $  2  80. 

TOBACCO. — Trade  in  domestic  leaf  has  been  quiet. 
Some  further  improvement  in  the  sales  of  cigars  is  reported, 
but  aB  a  rule  manufacturers  show  no  disposition  to  abandon 
the  policy  of  buying  leaf  on  a  hand-to-mouth  scale.  They 
are  believed  to  hold  small  supplies,  however,  and  if  the  con- 
sumption of  cigars  continues  to  expand,  a  larger  demand 
for  leaf  is  expected.    Havana  has  beeu  quiet.  'Prices  steady. 

COPPER  has  been  firm  and  more  active;  lake  \Z}/2@ 
13%c.  and  electrolytic  13->s@133^c.  Lead  has  been  dull 
and  easier  at  4  223^@4  273^c.  Spelter  has  been  quiet  and 
steady  at  4  77H@4  823/^c.  Tin  has  been  quiet  and  firm 
at  293^0.  for  Straits.  Iron  moderatelyactiveandsteady;  No. 
1  North«r«  $16  50@$17  and  No.  2  Southern$16  75@$17  25. 


,Iune 5.10c 

July 5.10c' 

August 5.10c 

September 5.15c' 


COTTON. 

Friday  Night,  October  23  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
419,621  bales,  against  370,763  bales  last  week  and  343,617 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908^  2,154.454  bales,  against  1,564.437 
bales  for  the  same  period  of  1907,sho\\nng  an  increase  since 
Sept.  1  1908  of  590,017  bales. 


Receipts  at- 


Gal  veston 

Port  Arthur 

Corp.Chirsti.,&c. 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswiclv 

Charleston 

Georgetovra 

■Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

Tot.  this  week 


Sat. 
17,403 


11,849 
1,874 


11,374 

2',28i 

5",360 
3,181 

""12 
'"50 


53,384 


Mon. 


22,538 


8,729 
3.008 

"569 
17,063 

2,929 

3,935 
4,374 


63,145 


Tues. 


51,302 


18,664 
5,592 


14,924 

2^407 

80 

5.125 

6.336 


107 


104,537 


Wed. 
23,592 


12,465 
839 

'122 
12,653 

2,100 

3,875 
2,686 


50 


58.382 


Thurs. 


22,480 

7',84i 
2,008 
8,000 

12",298 

1~,468 

3",760 
3,639 

"lis 


61,612 


Fri. 


19,578 
6  904 
4,694 
b,160 
2,413 

'180 

12,379 

9  482 

2  917 

a,  000 

4,935 

114 


2  ,755 
50 

78,561 


Total. 


156,893 

6,9.04 

4,694 

68,708 

15,734 

8,000 

871 

80,691 

9,482 

14,102 

•80 

25,055 

25,151 

114 

'287 

2,755 

100 

419,621 


The  following  shows  the 
since  Sept.  1  1908,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  -nath 


Receipts  to 
October  23. 

1908. 

1907. 

etock. 

This 
week. 

Since  Sep 
1  1908. 

This 

week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

Coi-pusChristi.&c. 

New  Orleans 

Mobile 

156,893 

6,904 

4,694 

68,708 

15,734 

8,000 

871 

80,691 

9,482 

14,102 

80 

25,055 

25,151 

114 

'287 

2,755 

100 

835,830 

6,904 

8,314 

275,327 

84,311 

17,388 

6,347 

524,817 

51,201 

76,646 

139 

146,638 

110,568 

1,614 

54 

1,268 

6,709 

370 

66,766 

'149 
58,842 
14,761 

'■419 

91,378 

4,618 

15,637 

34,723 

27,147 
169 

"43 

1,227 
107 

399,891 

"2,418 

177,323 

60,625 

10,269 

1 ,279 

495,914 

49,421 

79,328 

l'7'9',394 

103,488 

1,235 

"434 

2,802 

616 

158,674 

r4'3',936 
51,587 

l'5'o',44i 

7,028 

28,622 

'3'7',525 

24,252 

'6'9',867 
3,424 
6.885 
3,352 

89,323 

l'5'3',625 
40.179 

Pensacola 

Jacksonville,   &C- 

Savannah   

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

NewportNews,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

l'4'3',033 
17,302 
28,632 

'5'7',079 
29,799 

l'5'l',745 
4,914 
3,136 
7,547 

Total.    --.    --- 

419,621 

2,154,454 

315,986 

1,564,437 

685.567 

726,314 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  .seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

156,893 

66,766 

172,991 

105,834 

109,022 

145,364 

Pt.  Arthur,  &c 

11.598 

149 

8.386 

9,996 

1,217 

3,327 

New  Orleans - 

68.708 

58.842 

91,703 

47,607 

100,231 

92,771 

Mobile 

15,734 

14,761 

9,389 

9,991 

14,715 

16,436 

Savannah  _-_ 

80,691 

91,378 

88,363 

58,057 

91,005 

64,174 

Brunswick  — 

SI, 482 

4,618 

9,641 

4,822 

2,560 

7,368 

Charleston,  &c 

14,182 

15,637 

8,623 

6,823 

12,875 

13,581 

Wilming'n.&c 

25,055 

34,723 

25,701 

18,359 

20,827 

24,215 

Norfolk 

25,151 

27,147 

31,392 

22,053 

31,048 

23,200 

N'port  N.,  &c 

114 

169 

169 

279 

162 

All  others 

12,013 

1,796 

'8,560 

8,749 

12,539 

8  354 

Total  this  wk- 

419,621 
2,154,454 

315,986 
1,564,437 

454,749 

292,460 

396,318 

398,952 

Since  Sept.  1. 

2,158,482 

2,227,763 

2,647.209 

1.979.581 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  238,608  bales,  of  which  62,974  were  to  Greafe  Britain, 
47,689  to  France  and  127.945  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sep*.  1  1908. 


Exports 
from^ 


Great 
Britain.' 


Galveston  — 
Pert  Arthur. - 
Corp.Chrlstl,&e 
New  Orleans- - 

Mobile 

Pensacola 

Femandlna  — 

Savannah  

Brunswick 

Charleston 

Wilmington. -- 

Norfolk 

Newport  News. 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 
Portland, 
Pembina 
Detroit.. 


Week  ending  Oct.  23 
Exported  to — 


1908. 


I  ]  Conti- 

iFr'ncel  nent. 


Total. 


Ore. 


44,873 

3",548 
"800 


6,304 
4, .300 


446 
2,304 

'399 


36,714 
3",334 


Total - .    62,974  47,689  127,945 238,608 


35,362, 
6,904 

16',i57 

7",266 

32^401 

12"  154 
12,896 

2",47i 

l",356 
450 

'600 


116,949 
6,904 

27',346 

s'^ooo 

35',735 

6,304 

14,454 

12,896 


2,917 

2,304 

1,350 

849 

'600 


Total  1907 t  52,160,27,033   58,909138,102 


From  Sept.  1  1908  lo  Oa.  23  1908. 
Exported  to — 


Great 

Birlain. 


France . 


Coniir- 
nent.        Total. 


254,158127,592 


52,792 
8,287 
2,628 

'3'f,385 
12,346 

4,300 
25,926 

3,600 

3'5',966 

.33,120 

4.300 

5,688 


26,415 
7,932 


35,674 


5,580 

'ioo 


231,828 
6,904 

511 
64,2S9| 

7,8631 
15,275j 

r7'2^196' 
24,6391 
22,1541 
86.7821 


613,578 

6,904 

51 

143,496 

24,082 

17,903 

2'3'9',249 
36,985 
26,454 

112,708 
3,600 


48.504!  89,990 

2,430  35,550 

17,809  22,209 

3,010:  8,69S 


1,009 
106 
10* 


,000 
100 
100 


474,436203,293     704,9281,382,657 


431,940122,7301    398,923i    947,593 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  .similar  figures  for 
New  York. 


Oct.  24  1908.1 
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October  23  at- 


Ncw  Orleana. 

Galveston 

;Savatmah  — 
Charleston  — 

Mobile     

XortoUv 

Kew  York  — 
Other  ports. - 

Total  1908. 
Total  1907. 
Total  1906- 


()/(  Sinpt>oard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
manii. 

Other 
Foreign 

Coast- 
wise. 

Total. 

5.526 
40,296 

3,656 

6,000 

1,000 

18,000 

9.543 
14,036 

7",466 
'900 

13,914 

41,663 

3,592 

7",866 

2",6oo 

15,000 

14,595 
16,401 
15,472 

3",  500 
4,000 

2",766 
5,000 
8,000 

12",  500 

43,578 

115,096 

24,064 

8,000 
18,800 
18,500 

7,400 
37,000 

74,422 

79,732 

117,013 

31,879 
32,073 
65,185 

83,969 
62,829 
89,292 

55,968 
32,005 
51,135 

28,200 
30,535 
39,925 

272,438 
237,174 
362,550 

Leaving 
Stock 

100,352 
43,578 

126,377 
20,622 
32,767 
5,752 
62,467 
21,214 


413,129 
489.140 
499,211 


Spc  culation  in  cotton  for  future  delivery  has  been  more 
active,   at  some   advance  in   price.     The  rise   was   predi- 
cated  largely   on   considerations   affecting  the   legitimate 
trade.     That  is  to  say,  it  is  traceable  not  only  to  more 
active  and  stronger  spot  markets  at  the  South,  at    least 
so  far  as  most  grades  are   concerned,   but  also  to    large 
sales   of   print   cloths  at  Fall   River,   something  which  is 
taken  as  the  herald  of  better  times   in  the  cotton-manu- 
facturing bvisiness  of  this  country.     Meantime,   powerful 
speculative    interests   in    and    out    of    Wall    Street    have 
taken    up    bull    speculation.     Some    of    those    who    have 
been   foremost  in   historic   speculative    campaigns  in   the 
past  are   now  supposed  to   be   buying  cotton  for  a    rise, 
if  with  more  caution  than  they  showed  in  the  excitement 
of    other    years.     Some    large    spot   interests,    too,    have 
been  buying  December  and    January  while   selling  March, 
May   and    July.     Wall    Street    people    have   been    buying 
January,  March  and  May,  and  of  late  New  Orleans  shorts 
have   covered   here   on   quite   a   liberal  scale.     As  to   the 
Southern   hedge  selling  which  is  a  necessary  part  of  the 
trading  at  this  time  of  the  j'ear,  it  has    had  of  late  far 
less  than  the  usual  effect.     Ordinarily  it    has  a  tendency 
to  depress  prices,  beacuse  it  is  continuous  and  persistent, 
whereas   speculative   buying   may   be   more   or  less   spas- 
modic.    But  those  who  incline  to  the  view  that  an  ad- 
vance  in   prices   is   in    prospect   maintain   that   not   only 
is  there   a  better  demand  for  the   actual  cotton  and   for 
the    manufactured    product,    but    that    the    price    of    the 
raw   material  is  so  low  that  it   discounts  anything  of  a 
bearish    nature    in    the    general    situation.     The    bearish 
factors    are    considered    to    be    the    large    receipts,    both 
at  the   ports  and   the   interior  towns,   the   rapidity   with 
which   visible   supplies   are  increasing,   the   fact  that  the 
Lancashire    strike    has    not    yet    been    settled,    the    com- 
parative quietness  of  trade  in  some  branches  of  the  cotton 
goods    business,    the    favorable    v.'eather    at    the   South, 
and  the   lack  of  any  broad,   general  outside   speculation 
in    cotton.     Moreover,    the    speculation   being,    after   all, 
so    comparatively   narrow   and    professional,    fluctuations 
are  somewhat  erratic,  moderate  advances  being  succeeded 
by  reactions  of  the  same  scope, and  on  the  whole,  what- 
ever strength  may  be  claimed  for  the  general  situation, 
the    net   advance   for   the    week   is   comparatively   small. 
To-day  prices, after  advancing  for  a  time, receeded  under 
heavy   realizing,    coincident   with    a   big   movement   into 
sight,   while   the   Census   Bureau's   report   of   the   ginning 
on    Monday    is    expected    to    be    bearish.     Spot     cotton 
here  has  been  quiet.     Middling  uplands  closed  at  9.40c., 
an  advance  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  wliich  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  inlddling 0.25  on 


Good  mid.  ting'd  c_  Even 
Strict  mid.  tinged. .0.20  off 
IVliddling  tinged  ...0.30  off 
Strlctlowraid.  ting. 1.00  off 
Low  mid.  tinged. -.2.25  off 
Middling  .stained  ..1.00  off 


Middling c.      Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  off 

Strict  good  ord 1.62  off 

Good  ordinary 2.50  off 

.Strict  g'd  mid. tgd. 0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Oct.  17  to  Oct.  23—  Sat.       Mon      Tues.     Wed.    Thurs.     Fri. 

Middling   uplands 9.30       9.20       9.25       9.30       9.10       9.!0 

NEW   YORK   QUOTATIONS   FOR   32    YEARS. 
The    quotations   for   middUng   upland   at   N!'W    York    on 
Oct.  23  for  each  of  the  past  32  years  have  been  as  follows: 

1908-C 9.10I1900-C 9.44 


1907 11.30 

1906 11.15 

1905 10.50 

1904 9.95 

1903 10.10 

1902---  .--  8.70 
1901 8.38 


1899 7.31 

1898 5.44 

1897 6.12 

1896 8.00 

1895 8.62 

1894 5.94 

1893 8.38 


1892-C 8.38 

1891--- 8.44 

1890 10.25 

1889 10.50 

1888 9.75 

1887 9.62 

1886 9.25 

1885 9.81 


1884.0 9.88 

1883 10.56 

1882 10.88 

1881 11.50 

1880 11.19 

1879 --11.38 

1878 9.75 

1877 11.38 


MARKET  AND  S.\LES  .\T  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  cio.sed 
on  .same  davs. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday- - 

Quiet 

Very  steady. 

Steady 

Very  steady  . 

Steady 

Very  steady  . 
Easy 

1 

"ioo 

300 

"ioo 

150 

"ioo 

'i5o 

70  0 

Monday 

Tuesday  .. 
Wednesday 
Thursday  - 
Friday 

Quiet  1  Opts  dec 

Quiet  5  pts  adv 

Quiet  5  ptsadv 

Quiet  10  pts  adv  ._- 
Quiet 

200 
300 

"200 
850 

Total  — . 

650        annl    i   r-.^ci 

FUTURES. — The   highe.st,   lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  .stocks, 
as  well  as  the  0 float,  are  this  week's  returns,  and  con.se- 
quently  all  foreign  figures  are  brought  down  to  Thursday' 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


October  23 —  1908. 

Stock  at  Liverpool bales.  374,000 

Stock  at  London 16,000 

Stock  at  Manchester 22,000 


1907. 

568,000 

21,000 

37,000 


1906.  1905. 

251,000  661,000 

16,000  21,000 

21,000  33,000 


Total  Great  Britain  stock 412,000       626  000       288,000       715.000 


Stock  at  Hamburg 20,000 

Stock  at  Bremen 114,000 

Stock  at  Antwerp 


Stock  at  Havre- 
Stock  at  Marsellles- 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  -.. 


70,000 
4,000 
13,000 
14  000 
10,000 


18,000 
129,000 

102,000 

4,000 

11,000 

18,000 

34,000 


22,000 
85,000 

70,000 
4,000 
4,000 

32,000 
1,000 


17,000 
199,000 

6'7,006 
3,000 
3,000 

14,000 
2,000 


Total  Continental  stocks - 


245,000       316  000       218,000       305,000 


Total  European  stocks 657,000 

India  cotton  afloat  for  Europe 41,000 

American  cotton  afloat  for  Europe  746,005 

Es.Vl)t,BrazII,&c., afloat  for  Europe  27.000 

Stockin  Alexandria,  Egypt 102,000 

Stock  In  Bombay,  India 178,000 

Stock  in  U.  S.  ports 685,567 

Stock  In  U.  S.  Interlortowns 550,556 

U.  S.  exports  to-day 45.117 


942,000 

73,000 

414,765 

54,000 

104,000 

327,000 

726.314 

362,728 

30,320 


506,000 

49,000 

106,170 

63.000 

106,000 

390,000 

861,761 

340,277 

34,471 


Total  visible  supply 3,032,245   3,034,127   3,016,679 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stocks bales.     266.000       472.000       184,000 

Manchester  stock 17,000         29,000         17,000 

Continental  stocks 184,000       222,000       161,000 

American  afloat  for  Europe 746,095       414,765       666,170 

U.  S.  port  stocks 685,567        726,314       861,701 

II.  S.  interior  stocks 550,556       326,728       340,277 

U.  S.  exports  to-day 45,117         30,320         34,471 


.020,000 

68,000 

599,000 

50,000 

86,000 

378  000 

943,227 

456,802 

63,146 

3,664.175 

follows: 

580.000 
30,000 
270,000 
599,000 
943,227 
456,802 
63,146 


Total  American 2,494,245 

East  Indian,  Brazil,  &c.^ 

Liverpool  stock 108.000 

London  stock 16,000 

Manchester  stock '. 5,000 

Continental  stock 61,000 

India  afloat  for  Europe 41 ,000 

Effypt.  Brazil,  &c.,  afloat 27,000 

Stock  in  Alexandria,  Egypt 102,000 

Stock  in  Bombay,  India 178,000 

Total  East  India,  &c 538,000 

Total  American 2,494,245 


2,257,127   2,264,679   2,942,175 


96,000 

21,000 

8,000 

94  000 

73,000 

54,000 

104,000 

327,000 


67,000 

16,000 

4,000 

57,000 

49,000 

03,000 

106,000 

390,000 


81,000 
21,000 
3,000 
35,000 
68,000 
50,000 
86,000 
378,000 


777,000       752,000       722,000 
2,257,127   2,264,679   2,942,175 


Total  visible  supply 3,032,24  5  3,034,127 

Middling  Upland,  Liverpool--    ..       5.04d.         6  19d. 

Middling  Ujiland,  New  Yoi'k 9.40c.        10.95c. 

Kgypt,  Good  Brown.  Liverpool-.  8'^d.  10  ll-16d. 

Peruvian    Hough  Good.  Liverpool       8.15d.        12.00d. 

Broaeh,  Fine,  Liverpool 4  13-16d.  5>^d. 

Tlnnevelly,  Good.  Liverpool 4  ll-16d-     5  9-16d. 


,016,679 

6.12d. 

10.65c. 

io;4d. 

8.50(1. 
5:4d. 
5Jid. 


3,664,175 

5.71d. 

10.65c. 

8  7-16d. 

9.00d. 

5  9-I6d. 

5Jid. 


Continental  imports  for  the  past  week  have  been  127,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  314,953  bales,  a  lo.ss  of  1,872  bales  from  1907, 
a  gain  of  20,566  bales  over  1906,  and  a  loss  of  626,930  bales 
from   1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1.  the  shipments 
for  the  week  and  the  .'^toclcs  to-night,  and  the  same  items 
for  tlie  corresponding  period  for  the  preA'ious  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  96,830  bales  and  are  to-night 
187,828  bales  more  than  at  the  same  time  last  year.  The 
receipt  at  all  the  towns  have  been  132,774  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — Wc  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


October  23 — 
Shipped —  Week. 

Via  St.  Louis 17,927 

Via  Cairo 16,810 

Via  Rock  Island 50 

Via  Louisville 3,318 

Via  Cincinnati 1,954 

via  Virginia  points 3 ,846 

Via  other  routes,  &c 2,841 


1908 

Since 

Sept.  1. 

50,260 

39 ,033 

775 

11,241 

6  ,9 1 5 

10,491 

10,910 


1907 

Since 


Total  gross  overland 46,746 

Deduct  shipments — 

Overland  to  N.  Y..  Boston,  &C-.-    3,142 

Between  Interior  towns 217 

Inland,  &c.,  from  South 597 


Total  to  be  deducted 3,956 


129,625 

8,410 
3,150 
5,688 

17,248 


Leaving  total  net  overland  a 42,790      112,377 


Week . 
10,9  59 
4,721 
239 
1,928 
1,193 
2,610 
3.697 

25,347 

1,377 

261 

1,694 

3,332 

22,015 


Sept.  1. 

27,244 

12,624 

495 

7,954 

3,394 

5,768 

11,016 

68,495 

3,852 

958 

12,586 

17,396 

51,099 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  42,790  bales,  against  22,015  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  61,278 
bales. 

—1908 1907 

In  Sight  adn  Spinners'  Since 

Takings.  Week.       Sept.  1. 

Receipts  at  ports  to  Oct.  23 419,623  2,154,454 

Net  overland  to  Oct.  23 42,790       112,377 

Southern  consumption  to  Oct.  23....   43,000      306.000 


Since 

Week.      Sept.  1. 

315,986    1,564,437 

22,015  51,099 

49,000       385,000 


Total  marketed 505.411   2,572,831      387,001   2,000,536 

Interior  stocks  in  excess 96,830       435,361        69,798       282,145 


Came  into  sight  during  week 602,241        

Total  In  sight  Oct.  23 3.008.192 

Xorth'n  splnn's  takings  to  Oct.  23..  107. 540      382.065 

Movement  into  sight  in  previous  years: 

Since  Sept    1  — 


456.799 


46.325 


,282.681 
215  180 


Week —  Bales. 

1906— Oct.   26 576,453 

1905— Oct.  27 ---411,734 

1 904— Oct .   28 535 ,26 1 

1903 — Oct.  30 521,047 

1902— Oct.   31 443.591 


1906 — Oct. 
1905 — Oct. 
1904 — Oct. 
1903 — Oct. 
1902 — Oct. 


26. 

27-. 

28-. 

30-. 

31.- 


Bales. 

,857,835 

,998,451 

,493.507 

,644,353 

,217,573 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
October  23. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Phlladlephla  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Reck 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.' Wed'day.Thursd'y. 


9  3-1 
8  15- 
SVs 

8  13- 
8K 
SH 
9« 
9.30 
9K 
9.55 
9 

9 
9 

9  1 
8% 


16 


9 

8  15-16 

SVg 

8?4 

8  5-g 
8% 
9 
9.30 

9.45 

8U 

9 

9 

9 

85^ 


9 

8  15-16 

SH 

S% 

8H 

8M 

9 

0.20 

9H 

9.50 

SVs 

9 

9 

9 

8^ 


9 

8  15-16 

8Ji 

8H 

8  11-16 
8H 

9  1-16 
9.25 
93^ 
9.55 

8  15-16 

9 

9 

9 

83^ 


9 

8  15-16 

8  13-16 

8  13-16 

8H 

8  13-18 
9M 
9.30 
9K 
9.65 

9 

9  1-16 
9 

9 
85^ 


Friday. 


9 
W 

8K 
8H 
8% 

8  13-16 
9M 
9.40 
9H 
9.65 
9H 

9  1-16 
9 

9 
8Ji 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


'  Sat' day. 
\  Oct.  17. 

Monday, 
Oct.  19. 

Tuesday, 
Oct.  20. 

Wed' day, 
Oct,  21. 

Thursd'y, 
Oct.  22. 

Friday. 
Oct.  23. 

October — 

Range 

Closing 

November — 

Range  

Clcslng 

December — 

Range  

Closing 

January — 

Range 

CUslng 

February — 

Range  

Closing 

March — 

Range  

Closing 

April— 

Range  

Closing 

May — 

Range 

Closing 

June — 

Range  

Closing 

July — 

Range  

Closing 

Tone — 

Spot 

Options 

8.92-.96 
8.90-.93 

—  @    — 
8.76-.78 

8.63.72 
8.66-.67 

8. 54. 64 
8. 59-. 60 

8. 57-. 50 

8. 52-. 61 
8. 58-. 59 

—  @    — 

8.78-. 85 
8.82    — 

—  @   — 
8. 66-. 69 

8. 50-. 60 
8. 56-. 57 

8. 44-. 53 
8.49-. 50 

8.47-. 50 

8. 43-. 51 
8. 48-. 49 

—  @    — 

8. 80. 86 
8. 84. 88 

—  @   — 
8.69-.72 

8. 52-. 60 
8. 58-. 59 

8.45-. 53 
8. 51-. 52 

—  '@    — 
;8.60-.53 

8. 45-. 53 
8. 51. 52 

—  @    — 

8. 82-. 87 
8. 83-. 86 

—  @    — 
8.70- .75 

8. 57-. 66 
8.62-.63 

8. 51-. 59 
8. 55. 56 

—  @   — 
8. 54-. 57 

8. 52-. 58 
8. 55-. 56 

—  @    — 

8.90- .91 
8.89-.90 

—  @  — 
8.79-. 82 

8.64-.73 
8.69-.70 

8.58.68 
8.65-.66 

—  .@  — 
8. ■64-. 67 

8.58-.67 
8. 65-. 66 

8.63.68 

8.60-.66 
8. 65-. 55 

—  @  — 
8.64.67 

8. 61-. 67 
8.64-.67 

V'y  st'y 
Steady. 

8.90- .99 
8.89    — 

—  @   — 
8.72.76 

8.66-.78 
8.66-.67 

8.61.75 
8.62. 63 

—  @   — 
8. 60. 62 

8.60.73 
8. 61-. 62 

—  @    — 

8. 63. 66 
8.59-.60 

—   @    — 

8. 44-. 54 
8.50    — 

—   @   — 

8.45-. 53 
8. 51-. 53 

—   @   — 

8. 51-. 57 
8. 54-. 55 

—    @    — 

8.62-.72 
8. 62-. 63 

—    @    — 

—   @    — 

—    @    — 

—   @   — 

—   @    — 

8.71-.75 
8. 63. 66 

Steady. 
Steady. 

Steady. 
Steady. 

Easy. 
Quiet. 

Quiet. 
B'ly  st'y 

Steady. 
Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
the  weather  has  been  satisfactory  over  much  of  the  area  dur- 
ing the  week.  Rain  has  been  quite  general  in  Texas,  with 
the  precipitation  rather  heavj''  at  a  few  points,  and  at  the 
close  of  the  week  wet  weather  was  reported  in  some  North 
Atlantic  sections.  Over  the  remainder  of  the  belt,  however, 
dry  weather  has  been  quite  the  rule.  Conditions  have,  con- 
sequently, on  the  whole  favored  the  rapid  gathering  and  mar- 
keting of  the  crop.  From  Mobile  we  are  advised  that  pick- 
ing is  nearing  completion  in  some  sections,  and  Montgomery 
reports  a  tendency  of  farmers  to  hold  for  higher  prices . 

Galveston,  Texas. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  sixteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  70,  ranging  from 
60  to  80. 

Abilene,  Texas. — Rain  has  fallen  heavily  on  four  days  of 
the  week,  the  rainfall  being  five  inches  and  forty-eight 
hundredths.  The  thermometer  has  ranged  from  38  to  88, 
averaging  63. 

Brenham,  Texas.- — It  has  rained  to  the  extent  of  two  inches 
anel  sixty-four  hundredths  on  five  days  of  the  week.  Aver- 
age thermometer  69,  highest  88,  lowest  50. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  the  highest  being  82  and 
the'  lowest  56. 

Cuero,  Texas. — -There  has  been  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
Thermometer  has  averaged  72,  ranging  from  52  to  92. 

Dallas,  Texas.- — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  two  inches  and  fortj^-three 
hundredths.  The  thermometer  has  ranged  from  43  to  92, 
averaging  68. 

Fori  Worth,  Texas. — It  has  rained  to  the  extent  of  fpur 
inches  and  thirty-four  hundredths  on  four  days  of  the  week. 
Average  thermometer  65,  highest  88,  lowest  42. 

Henrietta.  Texas. — There  has  been  rain  on  two  daj^s  the 
past  week,  the  rainfall  being  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  95  and 
the  lowest  49. 

Huntsville,  Texas. — It  has  rained  heavily  on  two  days  the 
past  week,  the  rainfall  being  two  inches  and  thirty-five 
hundredths.  The  thermometer  has  averaged  66,  ranging 
from  48  to  83. 

Kerrville,  Texas. — There  has  been  rain  on  two  days  of  the 
past  week  and  the  rainfall  has  been  one  inch  and  fifteen 
hundredths.  Thermometer  has  ranged  from  41  to  92, 
averaging  67. 

Lampasas,  Texas. — -There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  two  inches  and  five 
hundredths.  Average  thermometer  69,  highest  92  and  low- 
est 45. 
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Longview,  Te.ras. — There  has  been  rain  on  one  day  of  the 
week,  the  pn-cipitation  reaching  four  hundredths  of  an  inch. 
The  thennonieter  has  averaged  71,  the  highest  being  86  and 
the  lowest  5(). 

Luling,  Texas. — The  week's  rainfall  has  reached  thirty-nine 
hundredths  of  an  inch,  on  three  days.  The  thermonieti  r  lias 
averaged  GO,  ranging  Iroiu  49  to  90. 

Nacogdoches,  Texas. —Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  55  to  85,  averaging  70. 

Palestine,  Texas. — There  has  been  light  rain  on  five  days 
during  the  week,  the  precipitation  being  one  inch  and 
thirteen  hundredths.  Average  thermometer  65,  highest  84 
and  lowe.*t  46. 

Paris,  Texas. — It  has  rained  on  two  days  during  the  week, 
to  the  extent  of  one  inch  and  thirty-one  hundredths.  The 
thermometer  has  averaged  66,  the  highest  being  88  and  the 
lowest   44. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  fifty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  69,  ranging  from 
48  to  90. 

Weathcrford.  Texas. — There  has  been  rain  on  four  days 
of  the  past  week,  and  the  rainfall  has  been  two  inches  and 
forty-four  hundredths.  Thermometer  has  ranged  from  41 
to  87,  averaging  64. 

Tai/Ior,  Texas. — It  has  rained  on  thri-e  days  of  the  week, 
the  precipitation  being  eighty-eight  hundredths  of  an  inch. 
Average  thermometer  68,  highest  90  and  lowest  46. 

Memphis,  Tennessee. — Weather  and  labor  conditions  all 
that  could  be  d(>sired.  The  gathering  and  marketing  of  the 
crop  are  progressing  actively.  We  have  had  no  rain  since 
September  28th.  The  thermometer  has  averaged  71.1,  the 
highest  being  85.8  and  the  lowest  57.8. 

Nashville,  Tennessee. — There  has  been  only  a  trace  of  rain 
the  past  week.  The  thermometer  has  ranged  from  52  to 
84,  averaging  68. 

Charlotte,  North  Carolina. — ^There  has  been  rain  on  one 
day  of  the  past  week,  the  precipitation  reaching  one  inch 
and  ninetc  en  hundredths.  The  thermometer  has  averaged 
62.  ranging  from  46  to  82. 

Rah'igh,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  fifty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  44  to  84,  aver- 
aging 64. 

Alexandria,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
85  and  the  lowest  53. 

Shreveport,  Louisiana. — There  has  been  a  trace  of  rain  on 
three  days  during  the  week.  The  thermometer  has  ranged 
from  56  to  83,  averaging  69. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one 
day  the  past  week  to  the  extent  of  seventeen  hundredths  of 
an  inch.  The  thermometer  has  averaged  72,  the  highest 
being  84  and  the  lowest  61 . 

Columbus,  Mississippi. — It  has  been  dry  all  the  week. 
Average  thermometer  65,  highest  89  and  lowest  40. 

Meridian,  Mississippi. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  ranged  from  49  to  85, 
averaging  67 . 

Vicksburg,  Mississippi. — We  have  had  only  a  trace  of 
rain  the  past  week.  Average  thermometer  71,  highest  85, 
lowest  54. 

Eldorado,  Arkansas. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  twenty-six  himdredths 
of  an  inch.  The  thermometer  has  averaged  70,  the  highest 
being  85  and  the  lowest  56. 

Helena,  Arkansas. — Picking  is  progressing  finely  and 
cotton  is  coming  in  rapidly.  Dry  weather  has  prevailed 
since  the  28th  of  September.  The  thermometer  has  ranged 
from  49  to  83,  averaging  66.4. 

Little  Rock,  Arkansas. — We  have  had  only  a  trace  of 
rain  the  past  week.  Average  thermometer  68,  highest  82 
and  lowest  55. 

Mobile,  Alabama. — Weather  clear  in  the  interior  during 
the  week.  Cotton  picking  has  progressed  very  well  and  is 
nearing  completion  in  some  sections.  No  rain  here.  Aver- 
age thermometer  70,  highest  86,  lowest  54. 

Montgomery,  Alabama. — Farmers  are  beginning  to  hold 
cotton  at  home,  being  unwilling  to  sell  at  present  prices. 
The  crop  in  this  vicinity  is  shorter  than  expected,  but 
demand  is  light.  There  has  been  no  rain  during  the  week, 
except  a  light  sprinkle  to-day.  The  thermometer  has 
averaged  60,  the  highest  being  84  and  the  lowest  46. 

Selma ,  Alabama. — There  has  been  no  rain  during  the  week. 
l"lie  thermometer  has  ranged  from  47  to  81,  averaging  64. 

Ardmore,  Oklahoma. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  one  inch  and  ninety  hun- 
dredths.    Average  thermometer  63,  highest  88,  lowest  38. 

Madison,  Florida. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  being  inappreciable.  The  ther- 
mometer has  averaged  72,  the  highest  being  88  and  the 
lowest    56 . 

Tallahassee,  Florida. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  49  to  84,  aver- 
aging 67. 

%/ Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the 
week ,  the  rainfall  being  three  hundredths  of  an  inch .  Aver- 
age thermometer  67,  highest  82,  lowest  52, 


Augusta,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  the  highest  being 
85  and  the  lowest  47. 

Savannah,  Georgia. — We  have  had  no  rain  the  past  week. 
Average  thermometer  66,  highest  82,  lowest  54. 

Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  reaching  one  hundredtli  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
82  and  the  lowest  54. 

Greenwood,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  66,  ranging  from 
49  to  83. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1 ,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  .sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Oct.  16 

Visible  supply  Sept.  1 

Americanln  sight  to  Oct.  23 

Bombay  receipts  to  Oct.  22 

Other  India  ship'ts  to  Oct.  22-- 
Alexandrla  receipts  to  Oct.  21.- 
Other  supply  to  Oct.  21  * 


Total  supply- 


Deduct — 
Vlsiblesupply  Oct.  23- 


Total  takings  to  Oct.  23- 

Of  which  American 

Of  which  other 


1908. 


Week. 
2,722,292 


602,241 

7,000 

3,000 

32,000 

7,000 

3,373,533 


3,032,245 


341,288 

285,288 

56,000 


Season. 


1,714,982 
3,008,192 
43,000 
50,000 
83,000 
37,000 

4,936,174 


3,032,245 

1,903,929 

1,490,929 

413.000 


1907. 


Week. 


2,806,584 


456,799 

12,000 

10,000 

51,000 

8,000 

3,344,383 


3,034,127 

310,256 

222  256 

88,000 


Season . 


2,291,844 

2,282,681 

61,000 

38,000 

176,000 

53,000 


4,902.525 


3,034,127 

1,868,398 
1,361,398 

507,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 

October  22 

1908. 

1907. 

1906. 

Receipts  at — ■ 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

7,000 

43,000 

12,000 

61,000 

14.000 

50,000 

Exports  from- 


Bombay — 

1908 

1907 

1906 

Calcutta — - 

3  08 

1907 

1906 

Madras — 

1908 

1907 

1906 

All  others — 

1908 

1907 

1906 

Total  all — 

1908 

1907 

1906 


For  the  Week. 


Great      Conti- 
Britain.     ncnt. 


1,000 


1,000 


1,000 
1,000 


2,000 
19,000 


1,000 
l',000 


4.000 
1,000 

2,000 
5,000 
2,000 


3,000 
11,000 
23.000 


Total. 


2,000 
20,000 

1,000 

f,000 


5,000 
1,000 

2,000 
5,000 
2,000 


3,000 
12,000 
24,000 


Since  September  1. 


Great 
Britain. 


'  y.ooo 

1,000 
1,000 

1,000 
1,000 

2,000 
3,000 
1,000 


4,000 
5,000 
3,000 


Conti- 
nent . 


43,000 
72,000 
82,000 

6,000 
5,000 
4,000 

5,000 
7,000 
4,000 

35,000 
21,000 
25,000 


89,000 
105.000 
115,000 


Total. 


43,000 
72,000 
84,000 

7,000 
6,000 
4,000 

6,000 
8,000 
4,000 

37,000 
24,000 
26,000 


93,000 
110,000 
118,000 


ALEXANDRIA    RECEIPTS    AND     SHIPMENTS. 


Alexandria,  Egypt, 
October  21. 

1908. 

1907. 

1906. 

Receipts  (cantars)  — 

This  week __ 

240,000 
624,150 

380,000 
1,319,606 

350,000 

Since  Sept.  1 

1,243,243 

Export  (bales) - 


To  Liverpool-- 
To  Manchester 
To  Continent  - 
To  America 


Total  exports 7,800 


This 

week. 

2,500 

4"',56o 
800 


Since 
Sept.  1. 


9,749 

6,081 

26,987 

2,798 


45,615    24,050 


This 
week. 

8,750 

6,750 

7,750 

800 


Since 
Sept.  1 


33,127 

24,986 

32,570 

2,916 


93,599    24,500 


This 
week. 

9,000 

7,750 

7,000 

750 


Since 
Sept.  1. 

38,675 

21,877 

33,538 

2,590 


96,680 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  The  demand 
for  both  home  trade  and  foreign  markets  is  poor.  We  give 
the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison    . 


1908. 

1907. 

8 If  lbs.  Shlrl- 

Cofn 

8H  lbs.  Shirt- 

Coin 

32s  Cop 

liigs,   common 

MM. 

32s  Cop 

ings, 

common 

Mva. 

Twist. 

to  luiesl. 

Upl's 
d. 

Ttrlsl. 

to  llnesl. 

Upl-i 

Sep. 
11 

(1. 

d. 

s.  d.          s.  d. 

d.                     d. 

s.  d. 

s.  d. 

d. 

715-16® 

9 

4  10     (3:8     0 

,5.47 

WA     @     12K 

6     7 

^10  4 

7.10 

18 

8           @ 

» 

4  ioj^(ffi8   m 

5.54 

lOH      (S>     12  » 

6     0 

(S.10  3 

6.91 

25 

m       @ 

9»4 

5     1      @8     4H 

5.33 

10  U-16@  UVs 

6     5 

@10  2 

6.60 

Oct. 

2 

%»A       @ 

9% 

o     1H@8     iVi 

."1.13 

lOH     @     IIJI 

6     4 

®10  1 

6.53 

9 

8  11-16® 

9H 

5     1H®8    4H 

4.96 

10  9-16®    llj^ 

6    4 

(3)10  0 

6.52 

16 

8  11-16  © 

QV, 

5     1H®8     6 

4.99 

10  9-16®     IVA 

6     3 

®10  0 

6.54 

23 

8«         @ 

9K 

5     1      @8     6 

5.04 

10  7-16®    llJi 

0     2 

@10  0 

6.19 
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SHIPPING  NEWS. — .A.S  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  tlie  past  weelc  have 

reached  238.608  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns.,  are  af  sollows: 

Total  bales. 

NEW  YORK— To  London— Oct.  17— Minnehaha,  446 446 

To  Bremen — Oct.  21 — Friedrich,  300 300 

To  Antweni — Oct.  16 — Zeeland, 
To  Bombay — Oct.  20 — Oceania, 
To  Naples — Oct.  21 — CaiTiathia, 
To  Flume — Oct.  21 — Carpathla, 
GALVESTON— To  Liverpool— Oct. 
17 — Barbadian.  7,310 Oct. 


yr 


1,650 1,650 

50 50 

200:  San  Giovanni,  200 400 

71 71 

16 — Dictator,    6,663 Oct. 

21 — Iowa,  20,820 34,793 

To  Manchester — Oct.  22 — Maria  de  Larrinaca,  10,080 10,080 

To  Ha\Te — Oct.    17 — Everilda,    9  711;    Magician,    12,957 

Oct.  20 — Monadnock.  14,046 36.714 

To  Bremen — Oct.  17 — Hannover,  9,786 Oct.  21 — Stanfleld, 

6,192    15,978 

To  Hamburg — Oct.  20 — Golden  Cross,  200:  Gordonla,  1,851.-      2,051 

To  Antwerp — Oct.  20 — Penrith  Castle,  3,606 3,606 

To  Barcelona — Oct.     17 — Auguste,    3,461 Oct.    20 — Dora 

Baltla.    1,417 4,878 

To  Genoa — Oct.  20 — Dora  Baltea,  8,849 8,849 

PORT  ARTHUR— To  Bremen— Oct.  22— Holmeslde,  6,904 6,904 

NEW  ORLEANS— To  Liverpool— Oct.  21— Tamplcan,  3,548 3,548 

To  Havre — Oct.  20— Bordeaux,  7,641 7.641 

To  Bremen — Oct.   21 — Michigan,   6,702 6,702 

To  Antwerp — Oct.    21 — Michigan,    2,030 Oct.    23 — KuiTa- 

chee,  500 2,530 

To  Hamburg — Oct.  2 — Virginia,  300 300 

To  Rotterdam — Oct.  23 — Stagpool,  25 25 

To  Oporto — Oct.  16 — Flo  IX,  1,400 1,400 

To  Barcelona— Oct.   16— Pio  IX,  5,200 5,200 

PENSACOLA — To  Livei-pool — Oct.  21— E.  O.  Saltmarsh,  800 800 

To  Bremen — Oct.  22 — E.  O.  Saltmarsh,  7,200 7,200 

SAVANNAH— To  Havre— Oct.  21— Imogen,  3,334 3,334 

To  Bremen — Oct.  17 — Irmlngard,  11,125 Oct.  21 — Den  of 

Kelly,  500;  Imogen,  6,625 18,250 

To  Hamburg — Oct.  21 — Den  of  Kelly,  2,072 2,072 

To  Barcelona — Oct.  21 — Lodovica,  5,879 Oct.  22 — Thora- 

■         ley,  3,500 

To  Genoa — Oct.  21 — Lodovica,  1,050 

To  Trieste — Oct.  21 — Lodovica,  950 

To  Venice — Oct.  21 — Lodovica.  200 

To  Flume — Oct.   21 — Lodovica,  500 

BRUNSWICK— To  Liverpool— Oct.  17— Salfordia,  6,304 

CHARLE.STON — To  Liverpool— Oct.  21— Salfordia,  4,300 4,300 

To  Bremen — Oct.  17 — Indian  Monarch.   12,154 12,154 

WILMINGTON— To   Bremen— Oct.   19— Candjeshoe,   12,896 12,896 

BOSTON — To  Liverpool— Oct.  16 — Devonian,  1,304;  Sachem,  170 

pij-'H     Oct.  20 — Saxonia,  830 

BALTIMORE — To  Hamburg — Oct.  16 — Badenia,  400 

To  Antwerp — Oct.  16 — Belgian  King,  450:  Minnesota,  500 

PHILADELPHIA — To  Manchester — Oct.  16 — Manchester  Corpora- 
tion, 399 

To  Genoa — Oct.   19 — Verona,  450 

SAN  FRANCISCO — To  Japan — Oct.  20 — America  Maru,  600 


9,379 

1,050 

950 

200 

500 

6,304 


2,304 
400 
950 


399 

450 
600 


Total    238.608 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 

Ger-    - 

-OtU.Eurove — 

Mex., 

Britain. 

ports. 

many. 

North. 

South. 

&c.  Japan. 

Total. 

New  Yorfe 446 

300 

1,650 

470 

50       ... 

2,917 

Galveston 44.873 

36,714 

18,029 

3,606 

13.727 

116,949 

Port  Arthur 

6,904 

0,904 

New  Orleans. --   3,548 

7,641 

7,002 

2.555 

6,600 

27,346 

Pensacola 800 

7,200 

8,000 

Savannah  

3,334 

20,322 

12,079 

35,735 

Brunswick 6,304 

6,304 

Charleston 4.300 

12,154 

16,454 

Wilmington 

12,896 

12,896 

Boston    2,304 

2,304 

Baltimore 

400 

950 

1'350 

Ph  iadephia  ...       399 

450 

849 

San  Francisco--     









600 

600 

Total 62.974 

47,689 

85.207 

8.761 

33,327 

50       600 

238,608 

Cotton  freights  at  New  York 

the  past  we 

ek  have  been  as 

follows,  quotations  being 

in  cents  pei 

100  lbs.: 

Sat. 

Mon. 

Tues. 

Wed 

Thurs. 

Fri. 

Liverpool — Oct 

15 

15 

15 

15 

15 

15 

Manchester — Nov. . 

15 

15 

15 

15 

15 

15 

Havre    

18 

18 

18 

18 

18 

18 

Bremen — Oct,  asked 

23 

20 

20 

20 

20 

20 

Hamburg 

25 

25 

25 

25 

25 

25 

Antwerp   .    .. 

20 

20 

20 

20 

20 

20 

Ghent,  via  Antwerp 

26 

26 

26 

26 

26 

26 

Reval 

30 

30 

30 

30 

30 

30 

Gothenburg 

30 

30 

30 

30 

30 

30 

BarcelonadrectNov 

25 

25 

25 

25 

25 

25 

Genoa   

25 

20 

20 

20 

20 

20 

Trieste 

33 

33 

33 

33 

33 

3 

Japan  

45 

45 

45 

45 

45 

45 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


we  have  the  fol- 
&c.,  at  that  port: 


Oct.  2.  Oct.  9.  Oct.  16.  Oct.  23. 

Salesof  the  week bales.   25,000  20,000  28.000  29,000 

Of  which  speculators  took.- 1,000  1,000 

Of  which  exporters  took 1,000  1,000  2,000  1,000 

Sales,  American 24,000  19,000  23,000  23,000 

Actual  export 13,000  2,000  2,000  8.000 

Forwarded 38,000  40,000  41,000  49,000 

Total  stock — Estimated 269,000  274,000  220,000  374  000 

Of  which  American — Est 174,000  169,000  216,000  266,000 

Total  Imports  of  the  week 17,000  46,000  89,000  110,000 

Of  which  American 14,000  29,000  84,000  100,000 

Amount  afloat 218,000  289,000  390,000  267,000 

Of  which  American 195,000  265,000  284,000  243,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 

each  day  of  the  pa,st  week  and  the  daily  clo.sing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Fr.day. 

Market,      1 
12:15      't 
P.  M.     J 

DuU. 

Easier. 

Small 
Inquiry. 

Dull. 

More 
demand. 

Quiet. 

Mid.  Upl'ds 

5.03 

4.99 

4.97 

4.97 

4.95 

5.04 

Sales 

Spec.&exp. 

4,000 
200 

4,000 
400 

4,000 
400 

3,000 
200 

8,000 
300 

4,000 
200 

Futures 
Market       • 
opened  / 

Irregular  at 
2@4  pts. 
advance. 

Quiet  at 
2  points 
advance. 

Quiet, 
unch.  to 
1  pt.  dec. 

Quiet  at 
2@3  pts. 
advance. 

Steady  at 
H@1H 
pts.  adv. 

Steady  at 
3  points 
advance. 

Market,      ' 
4              \ 
P.  M.      ! 

Barely  sty. 

unch. to  l}4 

pts.  adv. 

Easy  at 

i;^@4 

pts.  dec. 

Quiet  at 
pts.  adv. 

Barely  sty. 
at  1@2,H 
pts.  adv. 

Steady  at 

3(gt4J^ 

pts.  adv. 

Firm  at 

5M@7 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,   unless   otherwise   stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  4  77  means  4  77-lOOd. 


Oct.  17 

to 
Oct.  23. 

Sat 

Mon. 

Tues. 

Wed. 

Thurs.    !    Fri. 

p.m. 

12H 
p.m. 

12M 
p.m. 

4 
p.m. 

12H 
p.m. 

4 
p.m. 

12M 
p.m. 

4 
p.m. 

12H 
p.m. 

4     !l2M 
p.m.|p.m. 

4 

p.m. 

October. - 
Oct. -Nov. 

Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Peb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June 
June-July 
July-Aug. 
Aug. -Sep. 

d. 



d. 

4   77H 
4   68 
4    60 
4   59 
4   58 
4   58 
4    57}^ 
4    57 
4   56J^ 
4   563^ 
4   54J4 

d. 

77 
67  J^ 
59^ 
58  3^ 
37  H 
57  34 
57 
56  H 
56  H 
56^ 
55}^ 

d. 

73  1^ 

64 

57 

55  34 

55 

55 

55 

54  H 

54 

54 

53 

d. 

74  1^ 

65 

58  H 

57  J4 

56  H 

56H 

56 

56 

56 

56 

54  y2 

d. 
75 
65  J^ 
59 
58 
57 
57 
56!^ 
56  1^ 
56 
56 
55 

d. 
78  yi 
69 
63 
62 
61 
61 
60 
60 
59  H 

59  yi 

5sy2 

d-.       d. 
77  y2  77 
67'^  68  M 
61J4|62i4 
601^161 
59}4|60 
59  J4  60 
57)^  59^ 
58}^  59 
58        59 
58        59 
56  J4  57  3^ 

d. 
82 
72 

65  H 
64 
63 
63 
62 
62 

eiy2 

61  H 
59  H 

d. 
86 
77 
70H 
69 
68 
68 
67 
67 
66 
66 
64 

d. 
88 
79 
72y2 
70H 
69  H 
69  H 
68  H 
68  3-5 
67  K 
67}^ 
65 

BREADSTUFFS- 

Friday,  Oct.  23  1908. 

Prices  for  wheat  flour  have  on  the  whole  been  steady 
during  the  week,  but  trade  has  been  on  such  a  small  scale 
that  quotations  are  largely  nominal.  Stocks  here  are 
gradually  increasing,  and  buyers  have  continued  to  hold  aloof 
in  the  belief  that  the  accumulation  of  supplies  must  sooner 
or  later  cause  a  decline  in  prices.  Export  trade  here  has 
been  at  a  standstill.  At  the  large  markets  at  the  Northwest 
and  the  Southwest,  however,  large  sales  of  flour  have  been 
made  of  late  both  for  domestic  and  foreign  account  and  the 
output  of  the  mills  has  continued  large,  though  somewhat 
smaller  than  recently.  Corn  meal  and  rye  fiour  have  been 
dull  and  easier. 

Wheat  has  declined  slightly,  owing  mainly  to  rains  in  the 
South we.st,  practically  breaking  the  drought  west  of  the 
Mississippi.  These  rains  threatened  to  cut  the  ground  from 
under  the  bulls,  who  have  enlarged  for  many  weeks  on  the 
dry  weather  in  Kansas  and  other  important  sections  of  the 
winter-wheat  belt.  Besides,  there  has  been  a  big  increase  in 
world's  stocks,  amounting  for  the  week  to  7,564,000  bushels. 
In  the  previous  week,  it  will  be  remembered,  there  was  an 
increase  of  nearly  8,500,000  bushels.  The  increases  for  the 
corresponding  weeks  last  year  were  very  much  smaller  than 
this,  amounting  in  fact  to  only  6,000 ,000 bushels,  as  against 
an  increase  for  the  same  fortnight  this  year  of  close  to  16,- 
000,000  bushels.  The  Northwestern  stocks  have  been 
rapidly  increasing.  These  factors,  together  with  the  practi- 
cal breaking  of  the  drought  in  the  section  west  of  the  Missis- 
sippi and  a  very  noticeable  falling  off  in  the  export  demand, 
caused  lower  prices  in  the  fore  part  of  the  week.  Latterly, 
however,  greater  firmness  has  been  manifest  for  several 
reasons,  one  of  which  is  that  the  section  east  of  the  Missis- 
sippi still  needs  rain.  Another  is  that  Ar,gentine  weather 
news  has  been  unfavorable,  damage  by  frost  being  reported, 
something  on  which  great  stress  has  been  laid  by  the  bulls 
at  Chicago,  although  it  appears  that  any  damage  done  has 
been  greatly  exaggerated,  and  that  the  Argentina  crop  is 
likely  to  be  larger  than  that  of  last  year  by  10%.  Still  it 
has  served  its  purpose  in  helping  to  rally  prices,  and  further- 
more the  export  business  in  the  la.st  few  days  has  very 
noticeably  increased.  At  the  same  time  receipts  have  fallen 
off.  After  all,  however,  the  most  bracing  feature  of  late 
was  the  increased  export  demand.  In  a  single  day  these 
foreign  transactions,  mostly  at  the  Northwest,  have  aggre- 
gated 800,000  bushels,  a  fact  which  has  had  more  weight 
than  the  Western  rains,  faA^orable  crop  reports  from  various 
parts  of  Europe  and  advices  from  Russia  that  stocks  are  in- 
creasing at  the  ports.  To-day  prices  opened  firmer  on 
reports  of  frost  damage  in  Argentina  and  an  active  cash 
demand  at  the  Northwest.  Later  there  was  a  decline  on 
disappointing  cables,  selling  for  a  turn  on  the  short  side  and 
scattered  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tties.  Wed.  Thurs.  Fri. 

No.  2red  winter 1073^  107  3^  106%  108)i    109H    108M 

December  delivery  in  elevator 108?i  108^  108  K  1095^    109%   1093,^ 

May  delivery  In  elevator 109^  1093^  109M  1103^    1103^   109% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 99'^  98%  98  34  99%     99%     99 

May  delivery  in  elevator 102}4  101  ?i  102  102M    103        102^ 

July  delivery  in  elevator 97  96%  97  97%      97  J^     97Ji 

Indian  corn  futures  have  declined,  owing  to  an  increased 
movement  of  new  corn  in  the  Southwest  and  the  belief  that 
the  receipts  at  Chicago  will  .show  a  large  increase  in  the  near 
future.  The  corn  is  grading  exceptionally  well.  At  the 
same  time  there  has  been  only  a  small  demand  for  old  com 
and  cash  prices  have  been  heavy.  The  weather,  in  the 
main,  has  been  favorable  for  curing  and  marketing  the  crop. 
Weakness  in  Liverpool  has  also  had  a  depressing  effect  here. 
Cash  interests  at  the  West  have  sold  freely  at  times  and  there 
has  been  con.siderable  liquidation,  partly  on  stop  orders. 
The  receipts  have  been  small,  but  this  fact  has  had  no  in- 
fluence. To-day  prices  opened  firm  on  prediction  of  unsettled 
weatlier,  but  they  gave  way  later,  owing  to  selling  b}^  cash 
interests,  liquidation  and  dulness  on  the  spot. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 7SH     7&H     78M     7734     7734     77M 

"n-nemlier  dellverv  in  elevator 7414      74  u      74  3^      74%      74%      73% 

May  delivery  in  elevator 71M     7lJi     71H     7l>i     71H     7\H 
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DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator «3H     63  J^     63)^     63  «     63  Ji     63  >a 

May  delivery  In  elevator 63?4     63  H     62  Ji     62  ?i     62  ^^     62  5i 

July  delivery  In  elevator 62^     62  K     62  M     62  >4      62         62 

Oats  for  future  delivery  in  the  Western  market  have  de- 
clined, owing  to  the  depression  in  corn,  selling  by  cash  inter- 
ests and  liquidation  by  commission  houses.  There  has  been 
no  aggressive  selling  for  short  account,  however,  as  the 
receipts  have  been  light,  and  it  is  generally  believed  that  the 
yield  was  no  larger  than  in  the  previous  j^ear.  But  the  cash 
trade  has  been  sluggish  and  apparently  the  liquidation  in 
futures  has  not  yet  been  completed.  Some  prominent 
interests  have  been  buying  the  distant  months  of  late,  sup- 
posedly for  long  account.  To-day  prices  were  irregular,  but 
in  the  main  easier,  owing  to  depression  in  other  cereals, 
selling  by  cash  interests  and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.        Mon.       Tues.        Wed.         Thurs.  Fri. 

Xo.  2  mixed 52^-53  52  J^-53   52-52  H    52-52}^        52-52M        oZ-hZVi 

White,  clipped.  32 

to  34  lbs-. 54-55        52-54    51  J^-53   51  J^-53   51  H-53        51i^-53 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 48 's     48         47  H     47  H     47  j^  47}^ 

May  delivery  In  elevator 50)4     50         49Ji     495^     49^  49)^ 

July  delivery  In  elevator if>H     i^H     44H     44J^     45  44  ?i 

The  following  are  closing  quotations: 

FLOTTR 
Low  grades J3  403)  J.'^  9 


Kansas  straights $4  7b  »    s  00 

Blended   clears 5  30®   5  40 

Blended  patents 6  20  is^    0  58 

Rye  flour 3  75«'    -i  55 

Buckwheat    flour 3  00®  3  25 


Second  clears 3  35  a   3  60 

Clears 4  3   @    4  60 

Straights 5  00  ?>    •''35 

Patent,    spring 5  25  a    5  75 

Patent,  winter 4  8'i«I'    5  10   Graham   flour 3  90  rg;   4     0 

Kansas  clears 4  10  §1   4  40  |  Corn  meal 3  70:S)    4  40 

GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed 77y2 

No.  2  yellow Nominal 


Wheat,  per  bush. — ■  c. 

N.  Duluth.  No.  1 ■.I2'4 

N.  Duluth.  No.  2 UOJi 

Red  winter.  No.  2 f.o.b,i08  5i 

Hard     "         "       108M 

Oats,  per  bush. — 

Natural  white .")0 'T-52 

No.  2  mixed 52  ©52}^ 

Natural  white   clipped   51  >^  o  53 


No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.   76}4 

State  and  Jersey Nominal. 

Barle\ — Malting 61  ®68 

Feeding  __. 66@57 


For  o<hef  tables  ucually  eiven  here   se«  pase  '061 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  2.3  1908. 
Conditions  in  the  cotton  goods  division  generally  have 
continued  to  improve  during  the  past  week.  The  volume 
of  business  done  for  spot  and  near-by  requirements  has  been 
well  maintained,  and  in  certain  lines  increased,  while  some 
large  buyers,  apparently  convinced  of  the  stability  of  prices, 
have  been  quietly  contracting  ahead;  such  ordei's,  however, 
have  not  been  large  in  the  aggregate.  There  have  been  more 
reports  of  orders  contingent  upon  the  election,  but  leading 
.sellers  as  a  rule  have  sought  to  discourage  bu.siness  of  this 
kind  and  have  urged  the  placing  of  contracts  now  in  view 
of  possible  advances  in  the  near  future.  Price  changes 
announced  during  the  week  were  not  uniformly  to  higher 
levels.  American  shirtings,  for  in.stance,  were  reduced  }4c. 
per  yard  to  43^c.,  cau.sing  a  similar  revision  in  other  promin- 
ent lines  of  this  description,  and  considerable  business  is 
reported  to  have  been  done  at  the  lower  prices.  The  market 
for  print  cloths,  on  the  other  hand,  displayed  a  firmer  ten- 
dencj^  in  some  directions,  notably  regulars,  sales  of  which 
were  made  at  Fall  River  at  Sigc,  an  advance  of  l-gC.  Out- 
.side  of  increased  inquiries  for  standard  shirtings  and  moderate 
orders  at  the  lower  levels  announced,  export  trade  conditions 
have  shown  little  change,  buyers  and  .sellers  as  a  rule  still 
being  apart  in  their  views  as  to  prices.  In  silks  the  best 
lines  for  spring  have  shown  scmie  improvement  and  orders 
on  staples  and  better  grade  fancies  have  been  cjuite  satisfac- 
tory. In  men's  ws  ar  woolen  and  worsteds  repeat  orders  have 
occa.sionallj'  been  received,  but  the  market  generally  con- 
tinues quiet,  mild  weather  having  retarded  duplicate  business 
on  heavyweight  suitings  for  the  1908  season.  In  dress 
fabrics  an  increased  demand  for  spot  goods  is  noted. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  17  were  5,512 
packages,  valued  at  $374,870,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1908 1907 

Since  Since 

New  York  to  October  17 —                      Week.  Jan.  1.  Week.  Jan.  \. 

Great  Britain    29  692  2  1,448 

OtherEurope -- --        51  975  1,224  2,290 

China 199  18,600           18,629 

India 9,854           6,068 

Arabia 1,125  26,557            25,810 

Africa 460  8,266             3,946 

West  Indies 1,382  21,691  567  18,947 

Mexico 10  1,304  55  1,971 

Central  America 425  12,694  289  11,012 

South  America 595  33,365  370  37,649 

Other  Countries 1,236  17,462  208  21,746 

Total.- 5,512      151,460  2,715      149,516 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
19,513,061  in  1908,  against  $9,020,415  in  1907, 

Larger  inquiries  have  been  received  for  heavy  cotton  goods 
and  the  market  has  disjjlayed  less  irregularity  than  for  some 
time  past.  Drills  and  sheetings  for  suiting  purposes  have 
Iwen  taken  more  freely  by  converters,  and  heavy  brown 
domestics  have  been  placed  under  order  to  a  fair  extent. 
The  lower  prices  on  colored  cottons  suitable  for  the  shirting 
trades  have  resvilted  in  a  wider  distribution  of  the  best  lines 
than  expected.  Low  lines  of  bleached  goods  are  somewhat 
firmer,  reflecting  the  improved  tone  in  gray  goods  and  bettt^r 
demand.  Printed  shirtings  have  been  ordered  quite  freely 
at  the  new  prices,  while  certain  lines  of  prints  are  meeting 


a  satisfactory  sale  for  spring,  new  sideband  effects  especially 
being  steadily  called  for.  In  linings  most  consumers,  except 
jobbers,  have  been  purchasing  on  a  larger  scale  for  current 
needs,  and  leading  mills  producing  denims  are  reported  well 
under  order  for  the  balance  of  this  year.  Well-known  lines 
of  .-standard  dress  ginghams  are  reported  in  a  good  position, 
while  the  low  end  has  also  shown  some  improvement.  The 
moA-ement  of  fancy  cottons  for  spring  has  been  somewhat 
re.stricted  ,as  cutters-up  and  jobbers  have  made  their  selection , 
and  are  not  dispo.sed  to  increase  their  stocks.  In  the  export 
division  a  sale  of  about  10,000  bak.s  of  heavy  cotton  goods 
for  China  from  stock  is  reported;  business  with  Far  Eastern 
markets,  however,  has  been  rather  quiet,  offers,  as  a  rule, 
still  being  below  .sellers'  views;  orders  for  Soutli  American 
account  have  been  a  little  larger.  The  print  cloth  market 
has  ruled  firm  and  active,  the  purchase  during  the  week  by 
M.  C.  D.  Borden  of  some  40.000  pieces  of  28-inch  64x64s 
at  3VsC.  having  tended  to  create  more  confidence  in  values 
of  .standard  fabrics  and  led  to  more  general  demand  for  both 
odd  and  lightweight  constructions.  Standard  wide  goods 
are  still  quoted  at  4}^c.,  but  regulars  have  advanced,  as 
indicated,  to  SJ^c. 

WOOLEN  GOODS. ^Men's  wear  woolens  and  worsteds 
for  spring  have  shown  moderate  improvement  in  some  lines 
as  the  necessities  of  clothing  manufacturers  become  known; 
clothiers'  road  salesmen  are  now  out  with  spring  lines  and 
the  final  result  of  their  canva.ss  is  awaited  with  much  interest 
by  selling  agents.  Small  repeat  orders  for  staple  heavj'- 
weight  overcoatings  and  suitings  for  the  winter  .season  have 
been  received,  but  the  market  generally  has  continued  quiet 
and  more  or  less  irregular.  Such  demand  as  has  developed 
shows  that  the  trend  of  fashion  is  toward  subdued  colors. 
Spot  dress  goods  have  been  more  active;  orders,  however, 
have  run  mostly  to  broadcloths,  other  lines  being  rather 
neglected,  even  where  broadcloths  have  not  been  available 
for  early  shipment  requested  by  buyers,  and  many  mills 
are  running  overtime  to  meet  demands  for  quick  deliveries, 
I'specially  of  popular  shades.  But  little  attention  has  appar- 
ently been  given  by  buyers  to  spring  needs,  and  no  improve- 
ment in  this  direction  is  expected  until  after  the  election. 

FOREIGN  DRY  GOODS. -The  call  for  imported  silk 
piece  goods  for  spring,  especially  fancies,  has  been  large 
and  in  excess  of  last  year  at  this  time,  while  silk  ribbons 
have  continued  to  move  in  satisfactory  volume.  Imported 
lines  of  dress  goods,  notablj'  worsteds,  also  show  a  substantial 
increase  in  demand.  Men's  wear  lines,  however,  have  been 
quiet.  Ordering  of  linens,  both  for  prompt  and  spring 
(leliveries,  shows  no  abatement.  In  burlaps  trade  has  been 
rather  slow;  prices  have  ruled  firm  for  lightweights,  but 
lOi'o-ounce  are  still  easy  at  5I4C. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  17  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Louisiana. — Cofistitutio)iaI  Ametuiments. — -The  Legislature 
during  its  190S  session  made  provision  for  twelve  amend- 
ments to  the  State  Constitution  to  be  submitted  to  the 
voters  at  the  general  election  on  Nov.  3.  Seven  of  these 
amendments  in  no  way  concern  this  department,  as  they 
relate  to  the  creation  of  a  juvenile  court;  salarj^  of  State 
Auditor  and  Treasurer;  manner  of  allotting  cases  filed  in 
civil  district  courts;  salary  of  Superintendent  of  Public 
In.struction;  amount  of  pensions  allowed  confederates; 
appropriation  to  pay  deficiency  in  expense  of  publishing 
Constitutional  amendments  in  1906  and  also  an  appropriation 
for  publishing  the  amendments  to  be  voted  on  Nov.  3.  Two 
verv  important  proposals  are  the  one  authorizing  the  city 
of  New  Orleans  to  issue  the  $2,000,000  5%  tax-exempt 
Public  Belt  Railroad  bonds  (V.  87,  p.  415)  and  the 
one  authorizing  $3,500,000  5%  Port  of  New  Orleans 
bonds.  Another  amendment  alters  the  provisions  now  set 
forth  in  an  Act  passed  in  1906,  which  authorized  New  Orleans 
tois.sue  the  $8,000,000  4%  public  improvement  bonds  mention- 
ed in  V.  83,  p.  1306;  so  as  to  allow  the  purchaser  of  these  bonds, 
when  issued,  a  commission  or  deduction  not  to  exceed  6%. 
This  is  done,  owing  to  the  increase  in  the  rates  of  interest 
since  the  adoption  of  this  Act  in  1906.  One  other  amend- 
ment, which  is  to  Article  281  of  the  Constitution,  prescribes 
the  manner  in  which  municipal  corporations,  parishes  and 
drainage  districts  ma}'  issue  bonds.  Still  another  amend- 
ment provides  for  the  exemption  from  taxation,  under  pre- 
scribed conditions,  of  loans  made  upon  mortgages  of  real 
estate  and  the  notes  evidencing  such  loans  and  loans  made 
bj'  life  insurance  companies.  This  proposed  amendment  in 
full  is  given  herewith: 

In  addition  to  the  property  now  exempted  from  taxatlon'by  existing  laws- 
there  shall  also  be  exempt  from  taxation  loans  made  upon  the  security  of 
mortgages  granted  upon  real  setate  situated  In  this  State,  as  well  as  the 
mortgages  granted  to  secure  the  said  loans,  and  the  notes,  bonds  or  other 
written  Instruments  evidencing  the  said  loans,  whether  In  the  hands  of  the 
mortgagee,  or  his  or  their  transferees;  and  all  loans  made  by  life  Insurance 
companies  to  their  policyholders,  upon  the  sole  security  of  policies  held  by 
the  borrower  In  the  company  making  the  loans,  as  well  as  all  notes  or  other 
written  Instruments  evidencing  such  loans;  provided,  that  In  the  case  of 
loans  upon  policies  of  life  Insurance,  as  aforesaid,  the  rate  of  Interest  charged 
upon  such  loans  does  not  exceed  five  percent  (5%)  per  annum  discount. 

Fixing  the  Situs  for  Taxation  of  Mortgages  at  the  Domicile, 
of  Holder. — ^The  Legislature  also  passed  an  Act,  which  was 
approved  July  3  1908,  whereby  it  is  sought  to  prevent 
double  taxation  by  making  mortgage  paper  and  other  evi- 
dence of  indebtedness  taxable  only  at  the  situs  of  the  owner 
and  holder  thereof.     The  Act  in  full  is  as  follows: 

Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of  Louisl " 
ana  that  mortgage  notes  and  Indebtedness  and  all  evidence  of  Indebted' 
ness  shall  be  taxable  only  at  the  situs  and  domicile  of  the  holder  or  owne' 
thereof. 

Section  2.  Be  It  enacted,  &c.,  that  all  laws  in  conflict  herewith  be,  and 
the  same  are    hereby  repealed. 


Bond  Calls  and  Redemption^. 

Wheeling,  W.  Y&.  —  Bond  Call.— On  Nov.  1  this  city  will 
redeem  at  the  Bank  of  the  Ohio  Valley  in  Wheeling  the 
following  bonds  of  the  loan  of  1881:  Nos.  277,  401,  397, 
104,  666,  28,  353,  260,  451,  365,  80,  379,  419,  692,  662, 
567  and  463  of  $100  denomination;  Nos.  799,  828,  778  and 
777  of  $500  denomination;  and  Nos.  840.  863,  845  and  869 
of  $1,000  denomination. 

Bond  Proposals  and  Ne{^otiations  this  week 
kave  bees  as  follows : 

Aberdeen,  Miss. — Bonds  N^ot  Sold. — No  satisfactory  bids 
were  received  on  Oct.  7  for  the  $10,000  5%  10-year  refunding 
electric-Ught  bonds  described  in  V.  87,  p.  889.  The  Mayor 
W'rites  us,  however,  that  he  will  dispose  of  these  bonds  "at 
private  sale  on  or  before  Nov.  1." 

Akron  School  District  (P.  O.  Akron),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Oct.  29  by 
the  Board  of  Education,  J.  F.  Barnhart,  Clerk,  for  $20,000 
bonds  due  Nov.  1  1922  and  $10,000  bonds  due  Nov.  1 
1921.  These  securities  carry  4%  interest  and  are  issued 
to  complete  the  new  Portage  Path  school  building  and  to 
improve  school  property.  Authority  Sections  3991  and 
3994,  Revised  Statutes.  Denomination  $1,000.  Date  Nov. 
1  1908.  Interest  semi-annually  at  the  office  of  the  Treas- 
urer of  the  Board  of  Education. 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  7  by  A.  M.  Heston,  City  Comp- 
troller, for  $160,000  43^%  gold  coupon  public-school- 
building  bonds.  Denomination  $1,000.  Date  July  1  1908. 
Interest  semi-annually  at  the  Hanover  National  Bank  in 
New  York  City.  Maturity  $30,000  yearly  on  July  1  from 
1938  to  1941  inclusive  and  $40,000  on  July  1  1942.  Bonds 
are  exempt  from  taxation.  Bid  must  be  unconditional, 
made  for  "all  or  none,"  and  be  on  a  blank  form  furnished 
by  A.  M.  Heston,  City  Comptroller.  Certified  check  (or 
cash)  for  $3,000,  made  payable  to  the  City  Comptroller, 
required.  The  Columbia  Trust  Co.  of  New  York  City  will 
certify  as  to  the  genuineness  of  the  bonds  and  the  legality 


of  the  same  will  be  approved  by  Dillon  &  Hubbard  of  New 
"iork  City,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser.     Dehvery  of  bonds  on  or  about  Nov.  15  1908., 
Successful  bidder  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this   Department. 

Banks  School  District  No.  1466,  Man. — Debenture  Offering. 
— Further  detail,--  are  at  hand  relative  to  the  offering  of  the 
$1,000  6%  gold  coupon  school-house  debentures  mentioned 
in  V.  87,  p.  889.  Proposals  will  be  received  until  Nov.  1  by 
J.  Farquhar,  Secretary-Treasurer  (P.  O.  Ochre  River) 
Denomination  $100.  Date  Oct.  1  1908.  Interest  annually 
at  the  Bank  of  Ottawa  in  Dauphin.  Maturity  $100  yearly 
on  Oct.  1  from  1909  to  1918  inclusive. 

Bay  County  (P.  0.  Bay  City),  Mich. — Bond  Election. — An 
election  will  be  held  Nov.  3  to  vote  on  a  propo.sition  to  issue 
$150,000  court-house-construction  bonds. 

Binghamton,  N.  Y.—Bond  Sale.— An  issue  of  $20,000  4% 
sewer  bonds  was  disposed  of  at  par  and  accrued  interest  on 
Sept.  2  to  the  Binghamton  Savings  Bank  of  Binghamton. 
Denominations,  10  bonds  of  $1,000  and  two  bonds  of  $5,000. 
Date  .\ug.  1  1908.  Interest  semi-annual.  Maturity  part 
on  Aug.  1  in  each  of  the  years  1924,  1925,  1926  and  1927. 

Boone  County  (P.  O.  Lebanon),  Ind. — Description  of 
Bonds. — We  are  informed  that  the  $3,800  gravel-road  bonds 
recently  awarded  to  the  Home  National  Bank  of  Thorntown 
at  par  (V.  87,  p.  1040)  carry  interest  at  the  rate  of  i}/2% 
and  are  in  denomination  of  $190.  Date  Aug.  5  1908.  In- 
terest Mav  15  and  Nov.  15.  Maturitv  $190  each  six  months 
from  May  15  1909  to  Nov.  15  1918  inclusive. 

Brady,  Tex. — Bond  Offering. — Proposals  will  be  received 
by  A.  R.  Crawford,  City  Secretary,  for  the  $20,000  5% 
street-improvement  bonds  voted  (V.  87,  p.  763)  at  a  recent 
election.  Denomination  $500.  Date  Oct.  1  1908.  Inter- 
est annual.  Maturity  Oct.  1  1948,  subject  to  call  after  Oct  1 
1918.     Bonded  debt,  this  issue. 

Brawley  School  District,  Imperial  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  0  p.  m.  to-day 
(Oct.  24)  by  Paul  Boman,  County  Trea.surer,  it  is  stated, 
for  $25,000  6%  bonds.  Denomination  $2,500.  Date 
Sept.  14  1908.  Interest  semi-annual.  Maturity  .$2,500 
yearly  on  Sept.  12  from  1913  to  1922  inclusive.  Certified 
check  for  5%  of  bonds  is  required. 

Bristol  County  (P.  O.  Taunton),  Mass.— A'o/e  Sale.— The 

$100,000  41^%  2-year  bridge  notes  described  in  V.  87.  p. 

1040,  were  bought  bv  the  Bristol  Countv  Savings  Bank  of 

Taunton  on  Oct.  20'at  101.925— a  basis  of  about  3.50%. 

Following  are  the  bids: 

Bristol     County     Sav.     Bk.,  lEstabrook  &  Co.,  Boston 101.039 

Taunton    101.925  | Perry,  Coffin  &  Burr,  Boston  100.932 

New  Bed.  Inst,  for  Savings..  101. 43    |N.  W.  Harris  &  Co.,  Boston-100.77 
Blodget,  Merrltt  &  Co.,  Bos.101.18    ILorlng,    Tolman    &    Tupper, 

Blake  Bros.  &  Co.,  Boston.. 101. 05    |     Boston 100.4753 

I  Merrill, Oldham  &Co.,  Boston  100.219 

Brownsville  Borough  School  District  (P.  O.  Brownsville), 
Fayette  County,  Pa. — Bond  Sale. — The  Municipal  &  Cor- 
poration Securities  Co.  of  Pittsburgh  was  the  .succes.sful 
bidder  on  Oct.  15  for  the  $35,000  43^,%  gold  coupon  building 
bonds  described  in  V.  87.  p.  889.  Maturity  $10,000  on 
Oct.  1  in  each  of  the  years  1918,  1928  and  1938. 

Buffalo,  N.  Y. — Bids. — The  following  bids  were  received 
on  Sept.  25  for  the  three  issues  of  4%  registered  bonds 
awarded  on  that  day,  as  stated  in  last  week's  issue,  to  O'Con- 
nor &  Kahler  of  New  York  City: 

$500,000  $173,168153  $79,382 

Water  Tax-loan  Water-ref'g 

Bonds.  Bonds.  Bonds. 

O'Connor  &  Kahler,  New  York 100.83  100.002  100.18 

J.  S.  Bache  &  Co.,  New  York 100.799  

N.  W.  Harris  &  Co.,  New  York 100.582  

J.  C.  Dann  &  Co,,  Buffalo 100.482  

R.   L.   Day    &    Co.,  New  York 100.411  

Moflat   &  White  and     \ 

Blodgett,  Merrltt  &  Co. /New  York..         100.347  

A.  B.  Leach  &  Co.  and\ 

Harvev  Flsk  &  Sons...  (New  York-.         100.279  

Commonwealth  Trust  Co.,  Buffalo..          100.00 

Byesville,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  31  by  Elmer  E.  Green,  Village 
Clerk,  for  $3,000  5%  coupon  street-improvement  bonds.  Au- 
thority Section  100.  Municipal  Code  of  1902;  also  Section 
2835,  Revised  Statutes.  Denomination  $100.  Date  Nov.  1 
1908.  Interest  semi-annually  at  the  Village  Treasurer's 
office.  Maturity  $100  yearly  on  Nov.  1  from  1913  to  1942 
inclusive.  Certified  check  for  10%  of  bonds  bid  for,  payable 
to  the  Village  Clerk,  is  reciuired.  Purchaser  to  pay  accrued 
interest.  Bonds  to  be  delivered  within  ten  days  from  time 
of  award. 

Canton  School  District  (P.  O.  Canton),  Ohio. — Bo7id  Elec- 
tion.— The  question  of  issuing  $22,500  bonds  for  alterations 
and  fire  escapes  and  $37,500  for  building  additions  to  the 
school  will  be  voted  upon  Nov.  3. 

Carter  County  School  District  No.  9,  Okla. — Bond  Sale. — 
The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  recently 
awarded  $5,000  6%  school  bonds  of  this  district.  Denomi- 
nation $500.  Date  Oct.  16  1908.  Interest  Jan.  1  and 
July  1  at  the  fiscal  agency  in  New  York  City.  Maturity 
July  1  1928.  Total  debt  this  issue.  Assessed  valuation 
$397,600. 

Cass  County  (P.  O.  Fargo),  N.  D. — Bond  Sale. — The  five 
issues  of  6%  drainage  bonds,  aggregating  $54,950,  described 
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it\  V.  87,  p.  889,  wii'o  awarded  on  Oct.  6  to  the  Northern 
Trust  Co.  of  Fargo  and  Chas.  TiUinghast  of  Berlin  Heights, 
Ohio,  at  par. 

Cecil  County  (P.  0.  Elkton),  Md. — BojuJ  Sale. — An  issue 
of  .*;"J5,0()0  5%  road-improvement  bonds  was  disposed  of  on 
Oct.  16  to  Hambleton  &  Co.  of  Baltimore  at  104.68  and 
aeciiu'd  interest — a  basis  of  about  4.416%.  Denomination 
1?5U0.     Date  July  1    li»OS.     Maturity  .July  1   1918. 

Cerro  Gordo  County  iP.  0.  Mason  City),  Iowa. — Bond  Sale. 
— An  issue  of  $16,000  4i/2%  5-20-year  (optional)  funding 
bonds  has  been  sold  to  the  First  National  Bank  of  Ma.son  Citj' 
at   101.025. 

Chambers  County  i  P.  0.  Wallisville ) ,  Tex. —Bond  Election. 
— -Nov.  14  has  been  chosen,  according  to  reports,  as  the  day 
upon  which  to  submit  to  a  vote  of  the  people  the  question 
of  issuing  $50,000  rnafl  bonds. 

Charleston,  Kanawha  County,  W.  Va. — Bond  Sale. — 
The  $800,000  6%  1-10-year  (optional)  coupon  street- 
improvement  assessment  bonds  described  in  V.  87,  p.  828, 
were  sold  on  Oct.  21  to  the  Mansfield  Savings  Bank  of 
I^I;m>fii'ld  at  par. 

Chatham,  Ont. — Debenture  Sale. — -An  issue  of  $13,000 
^y2%  debentures  maturing  part  yearly  for  twenty  years  has 
b(^en  disposed  of  to  the  Dominion  Securities  Corporation, 
Ltd.,   of  Toronto.     Interest   annual. 

Chippewa  County  (P.  0.  Montevideo),  Minn. — Bond  Side. 

— On    Oct.    15    the    Union    Investment    Co.    of    Minneapolis 

was  awarded  the  $21 ,000  Judicial  Ditch  No.  2  and  the  $50,000 

County   Ditch   No.    11    6-10-year   (serial)    5%    construction 

bonds'at  100.718.     Following  are  the  bids: 

Union  Invest.  Co.,  Mlnneap.$71,510| A.  B.  Leach  &  Co..  ClilcaffO-$71,48,5 

Thos.  J.  Bolger  &  Co.,  Chlc--».7 1,505 1  Kane  &  Co.,  Minneapolis 71,485 

U.  M.  Stoddard  &  Co.,  Mlnne-  I  Minneapolis    Loan    &    Trust 

apolis 71,4951      Co.,  Minneapolis 71,415 

The  bonds  are  dated  Dec.  1  1908  and  described  in  V.  87, 
p.  961.  The  former  issue  matures  $7,000  on  Dec.  1  in  each 
of  the  years  1913.  1916  and  1918. 

Clark  County  (P.  O.  Jeffersonville),  Ind. — Bond  Sale. — 
The  Madison  Safe  Depo.sit  &  Trust  Co.  of  Madison  was 
recently  awarded  $2,750  43^2%  gravel-road-construction 
bonds  at  par,  less  $50.  Denomination's  $125.  Interest 
May  15  and  Nov.  15.     Maturity  one  to  ten  years. 

Clermont  County  P.  0.  Batavia),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  7  by  Chas.  L. 
Ireton,  County  Auditor,  for  $6,000  4%  coupon  bridge  bonds. 
Denomination  $500.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  County  Treasurer's  office  in  Batavia.  Ma- 
turitj'  $500  yearly  on  Jan.  1  from  1910  to  1921  inclusive. 
Certified  check  for  $500,  payable  to  the  Count}'  Treasurer, 
is  required. 

Cleveland-Corlett,  Ohio. — Election  on  Annexation. — An 
ordinance  passed  Sept.  8  provides  that  at  the  general  election 
next  November  the  voters  of  Cleveland  will  decide  the  ques- 
tion of  annexing  the  village  of  Corlett  to  that  city. 

Clifton,  Greene  County,  Ohio. — Bond  Election. — At  the 
coming  November  election  a  proposition  to  issue  $12,000 
bonds  for  constructing  water  mains  and  fire  plugs  will  be 
submitted,  it  is  said,  to  a  vote  of  the  people. 

Colonie  and  Niskayuna  (Towns)  School  District  No.  3, 
Albany  and  Schenectady  Counties,  N.  Y. — Bo>i'i  Sale. — On 
Oct.  3  the  $8,000  5%  coupon  school  bonds  described  in 
V.  87,  p.  890,  were  awarded  to  John  J.  Hart  of  Albany  for 
$8,103  95— the  price  thus  being  101.299.  Maturity  $500 
j-early  on  Jan.  1  from  1910  to  1925  inclusive. 

Columbus.  Ohio. — Bond  Sale. — The  twelve  issues  of 
improvement  bonds  described  in  V.  87,  p.  1040,  weiv 
disposed  of  on  Oct.  20  as  follows:  $175,000  water  and  $50,000 
(city's  portion)  4s  to  the  Provident  Savings  Bank  &  Trutt 
Co.,  Weil,  Roth  &  Co.  and  the  German  National  Bank, 
all  of  Cincinnati,  for  their  joint  bid  of  $180,460  75  and 
$50,455  respectively:  $40,000  water  and  the $25,000  25-year 
sewer  43^s  to  MacDonald,  McCoy  &  Co.  of  Chicago  for 
$44,419  and  $27,281  respectively;  and  the  following^  4s  to 
the  New  First  National  Bank  of  Columbus:  $33,000  Fulton 
Street  for  $33,290;  $17,000  Davis  Avenue  for  $17,148; 
$28,000  Moler  Street  for  $28,245;  $22,000  Clarendon  Ave. 
for  $22,192;  $16,000  Clifton  Avenue  for  $16,141;  $12,000 
Floral  Avenue  for  $12,105;  .$25,000  Sanduskv  Street  for 
$25,220,  and  $10,000  Deshler  Avenue  for  $10,087  50. 
The.se  are  not  new  issues,  but  bonds  held  as  investments 
by  the  .sinking  fund. 

Concord,  N.  H.~Temporarij  Loan. — A  loan  of  $25,000 
maturing  Dec.  7  1908,  has  been  negotiated  with  Wm.  A. 
Read  &  Co.  of  Boston  at  214%  discount. 

Corpus  Christi,  Nueces  County,  Tex. — Bond  Election. — An 
election  will  be  held  Oct.  27  to  vote  on  the  issuance  of  $37,- 
000  5%  10-40-year  (optional)  water-works-plant-construc- 
tion bonds. 

Covington,  Qi&.— -Bonds  Voted — Bond  Offering.— On  S(  pt 
10  the  voters  decided  in  favor  of  the  issuance  of  the  $38,000 
water-works  and  $22,000  sewerage-system  5%  gold  bonds 
mentioned  in  V.  87.  p. 632.  The  vote  was  162  to  2  on  the 
former  and  161  to  3  on  the  latter  issue .  Denomination  $1 ,000 
Date  Nov.  1  1908.  Interest  annuallv  in  New  York  City. 
Maturity  Nov.  1  1938.  Bonds  are  free' from  taxation.  Pro- 
posals for  these  securities  will  be  received  until  3  p.  m.  Oct. 
27.     Certified  check  for  3%  of  bonds  bid  for,  payable  to  W. 


T.  Milner,  City  Treasurer,  is  required.  Official  circular 
states  that  this  city  has  never  defaulted  in  the  payment 
of  principal  or  interest.     Purcha.ser  to  furnish  "bond  forms." 

Covington,  Ky. — Bond  Election. — At  the  coming  Novem- 
ber election  a  proposition  to  issue  $75,000  25-year  bonds 
for  the  completion  of  the  Sixth  District  school  will  be  sub- 
mitted, according  to  reports,  to  a  vote  of  the  people. 

Davis  School  District  (P.  O.  Davis),  Murray  County, 
Okla. — ■Purchaser.s  of  Bond.';. — ^John  Nuveen  &  Co.  of  Chicago 
were  the  purchasers  of  the  $18,000  5^2%  20-year  school- 
building  bonds  disposed  of  (V.  87,  p.  962)  on  Sept.  25.  The 
price  paid  was  101.  Denomination  $1,000.  Date  Nov.  1 
1908.     Interest  semi-annual. 

Delaware,  Ohio. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  12  in.  Oct.  31  by  F.  D.  King,  City  Auditor,  for 
$6,000  5%  coupon  cement-sidewalk-construction-assessment 
bonds.  Denomination  $600.  Date  not  later  than  Dec.  1 
1908.  Interest  semi-annually  at  the  depository  of  the 
sinking  fund  in  Delaware.  Maturity  $1 ,200  yearly  on  Dec.  1 
from  1909  to  1913  inclusive.  Purchaser  will  be  required  to 
pay  for  the  transcript  of  the  proceedings  at  the  legal  rate,  if 
the  same  is  required.  Official  circular  states  there  has  never 
been  any  default  in  the  payment  of  any  obligation. 

Denver,  Lancaster  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Nov.  2  by  J.  B.  Znally, 
President  of  Borough  Council,  for  $5,000  4%  coupon  water- 
plant-enlargement  bonds.  Denomination  $500.  Date  Nov. 
1  1907.  Interest  .semi-annually  at  the  Borough  Treasurer's 
office.  Maturity  Nov.  1  1937,  .subject  to  call  after  Nov.  1 
1917.  Bonds  are  free  from  taxation.  Certified  check  for 
$200,  payable  to  the  President  of  the  Borough  Council, 
is  required.  Bonded  debt,  including  this  issue,  $19,500. 
Assessed  valuation  $315,000. 

Douglas  County  (P.  0.  Omaha),  Neb. — Bids. — Two  bids 
were  received  on  Oct.  15  for  the  $1 ,000,000  4%  coupon  court- 
house-construction bonds  described  in  V.  87,  p.  962.  The 
offers,  which  were  submitted  by  the  State  of  Nebraska  and 
MacDonald,  McCoy  &  Co.  of  Chicago,  were  referred  to  a 
committee.  Maturity  on  Oct.  1  as  follows:  $50,000  vearly 
from  1918  to  1927  inclusive  and  $500,000  in  1928. 

Dunklin  County  (P.  O.  Kennett),  Mo. — Bond  Sale. — 
The  $59.3.50  93  District  No.  12  and  $19,449  19  District 
No.  10  6%  coupon  drainage  bonds  offered  without  success 
Sept.  3  (V.  87,  p.  695)  have  been  taken  by  the  contractor 
in  payment  for  work  performed. 

East  Lansing,  Mich.— Sonds  Voted. — 'Propositions  to  issue 
43^2%  water  and  .sewer  bonds  to  the  amount  of  $10,000 
carried  at  an  election  held  Sept.  26.  The  vote  was  89  to  5 
on  the  former  issue  and  89  to  8  on  the  latter  is.sue. 

East  Milwaukee,  Wis. — Bond  Sale. — Reports  state  that 
on  Oct.  7  the  $1,378  41  6%  5-year  street-paving  bonds  of- 
fered on  that  daj'  were  awarded  to  Frank  H.  Jackman  for 
$1,394  41 — ^the  price  thus  being  101.16.  Interest  semi-an- 
nual . 

Edgeley,  La  Moure  County,  N.  D. — Bond  Sale. — On  Oct. 
12  $7,000  6%  20-year  coupe)n  water-improvement  and  fire- 
department  bonds  offered  on  Oct.  6  were  awarded  to  C.  H. 
Coffin  of  Chicago  at  101.014.     The  bids  were  as  follows: 

C.  H.  Coffin,  Chicago. S7,071  00  |A.  OH.  Fargo par 

Coffin  4:  Crawford,  Chicago    7,006  25  |S.  A.  Kean,  Chicago $6,854 

Kane  &  Co.,  Minn par  | 

Authority  Section  2979,  Revised  Code  of  1905,  Denomi- 
nation $1,000.  Date  Aug.  6  1908.  Interest  annually  in 
New  York  City. 

Edmonton,  Alberta. — Debenture  Sale. — ^Coates  &  Son  of 
London,  Eng.,  were  recently  awarded  $135,000  5%  street- 
railway  debentures. 

El  Centre  School  District,  Imperial  County,  Cal. — Bond 

Offering. — Reports  state  that  proposals  will  be  received  until 
6  p.  m.  to-day  (Oct.  24)  by  Paul  Boman,  County  Treasurer, 
for  the  $25,000  6%  school-building  bonds  voted  on  Sept.  7. 
Denomination  $1,000.  Date  Sept.  14  1908.  Interest  semi- 
annual. Maturity  $1,000  yearly  on  Sept.  12  from  1915  to 
19.39  inclusive.     Certified  check  for  5%  of  bonds  is  required. 

Elizabeth  City  Graded  School  District  (P.  O.  Elizabeth 
City),  N.  C. — Bond  Offering. — Proposals  will  be  received  until 
S  p.  m.  Nov.  6  by  J.  B.  Leigh,  President  Board  of  Tru.stees, 
for  the  $20,000  5%  10-30-year  graded  school  bonds  mentioned 
in  V.  87,  p.  1041.  Denomination  $500.  Interest  April  1 
and  Oct.  1. 

Ellinwood,  Barton  County,  Kans. — Bond  Sale. — An 
issue  of  $40,000  5%  10-20-year  (optional)  water-works 
bonds  has  been  disposed  of  at  par  to  local  investors.  De- 
nomination   $1,000.      Interest    semi-annual. 

Erie  School  District  (P.  0.  Erie),  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.m.  Oct.  27  by  the  Finance 
Committee,  Board  of  Education,  at  the  office  of  W.  J.  Flynn, 
Secretary,  for  $59,000  4%  coupon  school  bonds.  Authority 
Acts  of  the  General  Assembly  approved  April  20  1874  and 
April  13  1897.  Denomination  $500.  Date  Dec.  1  1908. 
Interest  semi-annually  at  the  District  Treasurer's  office. 
Maturity  $5,000  vearly  from  1921  to  1931  inclusive  and 
$4,000  in  1932.  Bonds  are  free  from  all  taxes.  Certified 
check,  certificate  of  deposit  or  cash  for  1%  of  bonds  bid  for,  is 
required.  Official  circular  states  that  there  has  never  been 
any  default  in  the  payment  of  principal  or  interest.  Pur- 
chaser to  pay  accrued  interest,  if  any. 
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Fort  Erie,  Ont.—Debenturcs  Voted. — A  vote  of  66  "for"  to 
4  ••against"  the  proposition  to  issue  the  $10,000  5%  pubUc- 
scliool  debentures  mentioned  in  V.  87,  p.  96^2,  was  the  result 
of  the  election  held  Oct.  14.  Maturitj'^  part  j'early  for 
twenty  j^ears.  These  debentures  will  be  offered  for  .sale  "at 
an  early  dattv'" 

Gage  School  District  t,P.  O.  Gage),  Okla. — Bond  Sale. — 
According  to  reports,  an  issue  of  school  bonds  has  been  dis- 
posed of  to  Spitzer  .t  Co.  of  Toledo. 

Galveston,  Tex.— fio/irf  Sale.— The  $100,000  4]4%  20-40- 
year  I  optional)  grading,  paving  and  drainage  bonds  offered 
on  Sept.  30  and  described  in  V"87.  p.  560.  "are  being  taken 
at  par  by  contractors  in  payment  of  work.'' 

Gar'vin  County  School  District  No.  15,  Okla. — Bond 
Sale. — .An  issue  of  $1,000  6%  school  bonds  has  been  .sold. 
The  securities  were  bought  by  the  Oklahoma  Bond  &  Trust 
Co.  of  Guthrie.  They  are  in  denomination  of  $500  each 
and  are  dated  Oct.  15  1908.  Interest  Jan.  1  and  July  1 
at  the  fiscal  agency  in  New  York  City.  Maturity  Jan.  1 
1928.     Total  debt. this  issue.     As.sessed  valuation  $26,268. 

Greenwood,  Greenwood  County,  S.  C. — Bond  Sale. — ^Lo- 
cal  papers  state  that  ?50.000  general-improvement  bonds 
have  been  dispo.sed  of. 

Grosse  Pointe  Farms,  Wayne  County,  Mich. — No  Action 
Yet  Taken. — A  letter  received  on  Sept.  28  from  the  Village 
Clerk  stated  that  no  action  had  yet  been  taken  looking  to- 
wards the  issuing  of  the  $39,000  road-paving  bonds  mentioned 
in  V.  87,  p.  496. 

Haddonfield,  Camden  County,  N.  J. — Bonds  Not  Awarded. 
— Owing  to  the  fact  that  legal  proceedings  were  commenced 
against  this  borough,  the  bids  received  on  Oct.  6  for  the  $100,- 
000  4%  water-loan  bonds  described  in  V.  87,  p.  830.  were 
not  opened. 

Halifax,  N.  S. — Debenture  Sale. — J.  C.  Macintosh  &  Co. 
of  Halifax  have  bought  $10,000  sidewalk  debentures. 

Hamilton,  Ohio.— Bond  Sale. — ^The  following  premiums 
were  offered  on  Oct.  15  for  the  $20,000  .sewer,  $25,000  .street 
and  $50,000  water  4%  coupon  bonds  and  the  $4,532  10 
Block  St.  and  $4,195  90  North  "E"  St.  4}4%  assessment 
bonds  described  in  V.  87,  p.  963. 

$20,000     $25,000 
bonds.        bonds. 
R.  Kleybolte  &  Co.,  Clnc.*$316  00  *$395  00 
MacDonald,  McCoy  &  Co., 

Chicago 302  00 

A.  Kleybolte  &  Co..  Cine.     200  00 

Seasongood  &  Mayer, Cine.      256  25       320  25        765  25  39  90  37  10 

Davles-Bertram  Co.,  Cine       230  00       287  50       820  00  62  09  57  48 

Union    Savings    Bank     & 

Trust  Co.,  Cincinnati- -- 
C.E.Denlson  &  Co.,Cleve. 
Field,    Longstreth    &  Co., 

Cincinnati 

DaytonSav.&Tr.Co.,Dayt. 

Chas.  C.  Murray &Co., Cine. 

Hayden,  Mlller&Co.,  Clev. 

W.  R.  Todd  &  Co.,  Cfnc-. 

Well,  Roth  &  Co.,  Clnc--- 


$50,000   $4,532  10  $4.195  90 
bonds.       bonds.       bonds. 


375  00  *$890  00  

250  00   500  00  *$113  30  *$104  97 


216  00 
207  25 

176  00 

140  00 

82  80 

82  00 

75  00 


270  00 
257  75 


690  00 
567  75 


251  00   705  00 


25  00 


20  00 


103  00 
100  00 
228  00 


237  50 
305  00 
375  00 
615  00 


30  00 

47  00 


75  00 
43  00 


*Hlghest  bidders. 

Hancock,  Mich. — Bond  Sale. — This  city  .sold  .S6,966  92 
6%  1-4-year  (serial)  sewer  assessment  bonds  on  Oct.  10. 
The  .securities  were  bought  by  the  Fir.st  National  Bank  and 
the  Superior  National  Bank,  both  of  Hancock.  Denomina- 
tion $1,741  73.      Date  Nov.  1  1908.     Interest  Jan.  and  July. 

Harrisburg  School  District  (P.  0.  Harrisburg),  Dauphin 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  5  p.  m.  Oct.  26  by  D.  D.  Hammelbough,  Secretary  of 
the  School  Board,  for  $49,000  4%  coupon  school  bonds. 
Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annual. Maturity  on  Oct.  1  as  follows:  $4,000  in  1913, 
$1,000  each  year  from  1914  to  1918  inclusive  and  $2,000 
each  year  from  1919  to  1938  inclusive.  Bonds  are  tax-ex- 
empt. Certified  check  for  2%  of  bonds  bid  for,  payable  to 
the  District  Trea.surer,  is  required.  Bids  to  be  made  on 
printed  forms  furnished  by  the  district.  The  bonds  will  be 
certified  as  to  their  genuineness  by  the  Columbia  Trust  C-o. 
of  New  York  City.  Bonds  will  be  ready  for  delivery  on  or 
about  Nov.  16  1908.     Purcha.ser  to  pay  accrued  interest. 

Havre  de  Grace,  Md. — Bond  Sale.— An  issue  of  $5,000  5% 
10-30-3'ear  (optional)  street-improvement  bonds  was  dis- 
po.sed  of  on  Sept.  1  to  the  Order  of  the  United  American  Me- 
chanics. Denomination  $500.  Date  June  1  1908.  Inter- 
est .semi-annual. 

Hawkesbury,  Ont.— Debenture  Sale.— The  .130,000  6% 
coupon  refunding  debentures  offered  on  Sept.  8  (V.  87, 
p.  431)  have  Ix'cn  bought  by  the  Dominion  vSecurities  Cor- 
poration, Ltd.,  of  Torf)nto.  Maturity  part  yearly  for 
twenty  years. 

Hays  County  (P.  O.  San  Marcos),  Tex. — Bonds  Registered. 
— An  is.sue  of  $38,000  y'/i,  10-40-year  (optional)  court- 
house bonds  was  registered  on  Sept.  11  by  the  State  Comp- 
troller. 

Herington,  Dickinson  County,  Kans. — Bond  Sale. — The 
$30,000  51^%  25-year  water  and  light-extension  bonds 
voted  on  Sept.  24  (V.  87,  p.  891)  were  awarded  on  Sept.  28 
to  R.  W.  Morrison  &  Co.  of  Kan.sas  City  "at  a  premium". 
Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annual . 

Jasper  School  District,  Imperial  County,  Cal. — Bond 
Offering. — -According  to  reports  proposals  will  be  received 
until  6  p.   ra.   to-day    (Oct.   24)   by   Paul   Boman,   County 


Treasurer,  for  $3,000  6%  bonds.  Denomination  .«500. 
Date  Sept.  14  190S.  Interest  annual.  Maturity  $.500 
yearly  on  Sept.  12  from  1910  to  1915  inclusive.  Certified 
check  for  5%  of  bonds  is  required. 

Jefferson  County  ^P.  O,  Steubenville ) ,  Ohio.— Bond  Sale. 
— An  issue  of  $9,000  4''^%  6-year  free  turnpike-construction 
bonds  was  ;twarded  on  Sept.'  28  to  the  National  Excliange 
Bank  of  Steubenville  at  par.  Denomination  $500.  Dat<» 
Sept.   1    1908.      Interest  semi-annual. 

Johnston  County  School  District  No  .4 ,  Okla . — Bond  Sale  .— 
This  district  has  awarded  $1,000  6%  school-house  bonds  to 
the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie.  Denomination 
$500.  Date  Sept.  15  1908.  Interest  Jan.  1  and  Julv  1  at 
the  fiscal  agency  in  New^  York  City.  Maturity  July  f  1928. 
Total  debt,  this  issue.     Assessed  valuation   $25,331. 

Kemptville,  Ont. — Debenture  Offering. — Proposals  will 
be  receive  d  until  5  p.  m.  Oct.  31  by  S.  H.'  Guest.  City  Clerk, 
for  .$6,000  5%  couyjon  school  debentures.  Date  Aug.  17 
1908.  Interest  annually  on  Dec.  30  at  the  Bank  of  Ottawa 
in  Kemptville.  Maturity  part  yearly  on  Dec.  31  from 
1909  to  1928  inclu.sive.     Debentures  are  tax-exempt. 

Lakeside,  Cal. — Bond  Sale. ^According  to  reports,  .$2,500 
school  bonds  have  been  bought  by  D.  Cordes  at  101.21. 

Lake  View  (P.  O.  Station,  Chicago),  111. — Bond  Election 
Proposed. — A  petition  has  been  filed  with  the  County  Judge 
to  have  a  proposition  to  issue  $250,000  park-improvement 
bonds  submitted  to  a  vote  of  the  people  at  the  election 
Nov.  3. 

La  Mesa  School  District,  Cal. — Bond  Sale. — Reports 
state  that  $2,500  school  bonds  have  been  sold  to  the  Bank  of 
Commerce  &  Tru.st  Co.  of  San  Diego. 

Lockport  Township  School  District  (P.  0.  Lockport), 
Will  County,  m.—Bond  Sale.— On  Oct.  19  the  $50,000  5% 
high-school-building  bonds  described  in  V.  87,  p.  1042,  Avere 
awarded  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of 
St.  Louis  at  108.82.     The  bids  were  as  follows: 

Wm.    R.    Compton    Bond    &  |N.  W.  Halsey  &  Co.,  Chic.  J   106.68 

Mortgage  Co.,  St.  Louis 108.82  |  ixlOl.78 

A.  B.  Leach  &Co.,  Chicago.  J  108.08    |H.  T.  Holtz  &Co.,  Chicago. ._106. 66 

IZ103.12  IMacDonald,  McCoy  &  Co.,  Chl06.304 

Devitt,  Tremble  &  Co.,  Chic  J   107.50  |E.  H.Rollins  &  Sons,  Chic. 106. 18 

1x102.71  IHarrlsTr.  &  Sav.  Bit..  Chic. 106. 00 

Woodln,  McNear  &  Moore,    J   107.26  IFarson,  Son  &  Co.,  Chicago ..106. 00 
Chicago 1x101.10  |A.  G.  Edwards&Sons.St.  L.  J   104.75 

Trowbridge  &  Nlver  Co.,  Chic. 106. 80  |  1x100.46 

IMason,  Lewis  &  Co.,  Chic.xl02.53 

X  These  bids  were  based  on  4  !/^  %  bonds. 

London,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  4p.m.  Oct.  30  by  James  S.  Bell,  City  Treasurer, 
and  Aid.  J.  H.  A.  Beattie,  Chairman  No.  1  Committee,  for 
the  following  41^^%  .30-year  debentures:  $49,500  for  public 
schools,  $19,000  for  the  fire  department  and  $15,000  for 
water-works. 

Long  Prairie  Levee  District,  Lafayette  County,  Ark. — 

Bond  Sale. — -The  Thomas  J.  Bolger  Co.  of  Chicago  has 
bought  $100,000  6%  20-40-year  (optional)  coupon  (with 
privilege  of  registration)  bonds.  Denomination  $1,000. 
Date  June  1  1908.  Interest  payable  in  Chicago  or  New 
York  City. 

Lorain  County  Road  District  No.  1,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Nov.  6  by  Frank 
R.  Fauver.  Secretary  of  Road  Commis.sioners  (P.  O.  Elyria) 
for  $.50,000  i}>4%  coupon  road-improvement  bonds.  Denom- 
ination $1,000.  Date  Sept.  1  1908.  Interest  semi-annu- 
ally at  the  office  of  the  County  Treasurer.  Maturity'  on 
March  1  as  follows:  $10,000  in  1910,  $10,000  in  1911  and 
$5,000  yearly  from  1912  to  1917  inclusive.  Bids  to  be  made 
on  blank  forms  furnished  by  the  district.  Purchaser  to  paj' 
accrued  interest.  Certified  check  on  a  national  bank  for 
$1,000,  payable  to  the  County  Treasurer,  is  required. 

McKinley  School  District  No.  18  (P.  O.  McKinley),  Minn. 
— Bond  Offering. — Proposals  will  be  received  until  2  p  m. 
to-day  (Oct.  24)  by  the  Board  of  Directors  for  $65,000  5)4% 
coupon  building  bonds.  Denomination  $1,000.  Date  July 
1  1908.  Interest  .4:eini-annual.  Maturltv  Jan.  1  1909  to 
Jan.  1  1919.  Certified  check  for  $2,500,"  payable  to  A.  J. 
Sullivan,  Treasurer,  is  required.  Total  debt  at  pre.sent,. 
$10,000.     A.ssessed    valuation    for    1907    $5,951,902. 

Manitoba,  Province  ot.— Debenture  Sale.— The  $400,000 
40-year  telephone  and  the  $40,000  30-year  drainage^  4% 
debentures,  bids  for  which  were  rejected  on  Sept.  1  (V.  87, 
p.  697)  have  been  sold. 

Marion  County  (P.  0.  Marion),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  29  by  the  Turn- 
pike Commi,s.si oners,  in  care  of  John  H.  Clark,  Prosecuting 
Attorney,  for  $5,700  5%  coupon  Hipsher  Free  Turnpike 
Road  l3onds.  Authority  Section  4808,  Revised  Statutes. 
Denominations  $215.  $2.30,  $240,  $260.  $280.  $290.  $300. 
$320,  $340  and  $375.  Date  Oct.  1  1908.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Bonds  mature 
as  follows: 


$215  00  Mch.  1  1909. 

215  00  S  p  .  1  1909. 

230  00  Mch.  1  1910. 

230  00  Sept.  1  1910. 

240  00  Mch.  1  1911. 

240  00  Sept.  1  1911. 

260  00  Mch.  1  1912. 


I  $260  00  Sept.  1  1912. 

I  280  00  Mch.  1  1913. 

280  00  Sept.  1  1913. 

I  290  00  Mch.  1  1914. 

I  290  00  Sept.  1  1914. 

I  300  00  Mch.  1  1915. 

I  .300  00  Sept.  1  1915. 


I  $320  00  Mch.  1  1916. 

320  00  Sept.  1  1916. 

340  00  Mch.  1  1917. 

340  00  Sept.  1  1917. 

375  00  Mch.  1  1918. 

375  00  Sept.  1  1918. 


Certified  check  for  .$100,  drawn  on  some  bank  in  Marion, 
and  made  payable  to  the  Board  of  Road  Commissioners,  is 
required.  Delivery  on  or  before  Nov.  1  1908.  These  bonds 
were  offered  but  not  .sold  on  Sept.  19. 


Oct.  24  1908. 
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In  aciclitioii  to  the  above,  j^roposals  will  also  be  received 
iiutil  12  111.  Oct.  31  bv  the  Turnpike'Coinmissioners,  in  care 
of  John  H.  Clark,  Prosecuting  Attorney,  for  $3,800  5% 
coupon  Linnwood  Free  Turnpike  road  bonds.  Authoi'ity 
Section  4808  Revised  Statutes.  Denominations:  $90,  $100, 
$105,  $110,  $115,  $120,  $125.  $130.  $140,  $150.  $155,  $100, 
S170  and  $180.  Date  Oct.  1  1908.  Interest  March  1  and 
Sept.    1    at    the    Countj'^    Treasurer".'^    office.     Maturity    as 


toiiows: 

SHO  00    March  1 

90  00    Sept.  1 

100  00    March  1 

100  10    Sept.  1 

lO.i  00    March  1 

105  00    Sept 


1909 
1909 
1910 
1910 
1911 
1911 


110  00    March    1    1912 


110  00  Sept.  1 
11,5  00  March  1 
115  00    Sept 


19121 
19131 
19131 


120 

00 

March 

1914 

$155 

00 

March 

1919 

120 

00 

Sept. 

1914 

155 

00 

Sept. 

1919 

125 

00 

March 

1915 

160 

00 

March 

1920 

125 

00 

Sept. 

1915 

160 

00 

Sept. 

1920 

l.-iO 

00 

March 

1916 

170 

00 

March 

1921 

130 

00 

Sept. 

1916 

170 

00 

Sept. 

1921 

140 

00 

March 

1917 

180 

00 

March 

1922 

\A0 

00 

Sept. 

1917 

180 

00 

Sept. 

1922 

1,'iO 

00 

March 

1918 

100 

00 

March 

1923 

150 

00 

Sept. 

1918 

('(■rtifi(  d  check  on  some  bank  in  the  cit}'  of  Marion  for 
$100.  made  payable  to  the  Board  of  Road  ("oinmissioners.is 
reciuired.      Delivery  on  or  befoi\'  N(n-.  2  190S. 

Maywood  School  District  (P.  O.  Maywood),  Cook  County, 
111. — Bond  Sale. — Mason,  Lewis  ct  ("o.  of  Chicago  purchased 
$7,000  41/2%  bonds  on  Sept.  25  for  $7,176 — the  price  thus 
being  102.514.  Denomination  $1,000.  Date  Oct.  1  1908. 
Interest  March  and  Sept.     Maturity  Sept.  1  1920. 

Medicine  Hat,  Alberta. —  Debentures  Voted  and  Sold. — An 
election  held  Oct.  9  re.^ulted  in  a  vote  of  97  to  36  in  favor  of 
a  proposition  to  issue  $15,000  5%  water- works  debentures, 
maturing  part  yearly  for  twenty  years.  These  debentures 
have  been  bought  by  the  Dominion  Securities  Corporation, 
Limited,  of  Toronto. 

Miami  County  (P.  0,  Troy),  Ohio. — Bo7id  Sale. — We  see 
it  stated  that  $33,100  5%  2-year  ditch-improvement  bonds 
have  Ix^en  awarded  to  the  Piqua  National  Bank  of  Piqua  for 
$33,350— the  price  thus  being   100.755. 

Milford,  Mass.— fio«r/  Sale.— On  Oct.  20  the  $50,000  4% 
1-25-year  (.serial)  coupon  sewer  bonds  described  in  V.  87, 
p.  1043,  were  awarded  to  E.  M.  Farnsworth  &  Co.  of  Bo.ston 
at  103.63  and  accrued  interest — a  ba.^is  of  about  3.647%. 
The  bids  received  were  as  follows: 


E.  M.  Farnsworth  &  Co 103.63 

Jackson  &  Curtis 103.62 

Parkinson  &  Burr 103.56 

Blake  Bros.  &  Co 103.40 

Blodget,  Merritt  &  Co 103.28 


iC.  E.  Denlson  &  Co 103.11 

ICrocker  &  Fisher 103.077 

iX.  W.  Harris  &  Co 102.789 

IChas.  A.  Peeling  &  Co 102.62 

IPeiTy,  Coffin  &  Burr 102.607 


R.  l;  Dav  &  Co 103.199  |Mllford  Savs.    Bank 102.55 

Whlcher."  Young  &  Conant--103.17    lAmerican  Banking  Co 102.19 

Estabrook   &  Co 103.157  IMerrlU.  Oldham  &  Co 101.539 

With  the  exception  of  the  Milford  .Savings  Bank  of  Milford. 

all  bidders  are  from  Boston. 

Minnesota  (State  of). — Warrant  Sale. — It  is  reported  that 
tlu-  StaU>  of  Minnesota  on  Oct.  13  awarded  $1,000,000  4% 
warrants  to  the  Cajiital  National  Bank  of  St.  Paul.  The.s' 
warrants  will  be  redeemed  in  the  spring.  whi'U  the  large  t.ix^s 
begin  to  come  in  from  the  railroads. 

Mobridge,  Walworth  County,  S,  D, — Bonds  .Yot  Sold. — No 
bids  were  r-.'c.'ived  for  •S5.000  .')'',   )ionds  offered  on  Oct.  1. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Sale.— It  is 
stated  tliat  $10,000  water  bonds  have  bin  sold  to  James  H. 
Adams  A  Co.  of  Los  .\ng(les  at  102.57 — a  basis  of  about 
4.05%, 

Monte  Vista  School  District,  Los  Angeles  County,  Cal. — 

Bo7id  Offering. — It  is  reported  that  proposals  will  be  received 
until  2  p.  m,  Oct.  26  by  C.  G.  Keyes,  County  Clerk,  for  $2,700 
5%,  bonds.  Denomination  $270.  Date  Oct.  26  1908.  In- 
terest annual.  Maturity  $270  yearly  on  Oct.  26  from  1909 
to  1918  inclusive.  Certified  check  for  5%  of  bonds  is  re- 
quired . 

Montreal,  Que. — Roman  Catholic  School  Di,strict. — De- 
scription of  Debenture.^-. — The  $250.l)l)i)  school  building  de- 
bentures awarded  on  Sept.  22  to  R.  W.  Smith  at  94.50  (V. 
87,  p.  831)  carry  semi-annual  interest  at  the  rate  of  4%  and 
mature  Julv  2  1948.  Denomination  .$1,000.  Date  Julv  2 
1908. 


Morden,  Man. — Debenture  Sal 


e. — fir  o.  A.  Stimson  &  Co. 
of  Toronto  recently  purchased  $10,000  5%  30-year  electric- 
light  debentures. 

Mt.  Vernon,  Ohio.— Bond  Sale. — An  Issue  of  $2,100  bonds 
has  been  purchased  by  the  Sinking  Fund   Trustees. 

Newburg  (P.  0.  Cleveland),  Ohio. — Bond  Sale. — Otis  & 
Hough  of  Cleveland  were  the  succes.sful  bidders  on  Oct.  5  for 
the  $4,600  41-^%  Shale  Street  sewer-improvement  bonds  de- 
scribed in  V.  87,  p.  892.  The  price  paid  w^as  $4,613  (100.28) 
and  accrued  interest.  Bids  at  par  were  also  received  from 
the  First  National  Bank  and  Havden .  Miller  &  Co.,  both  of 
Cleveland.  Maturity  $1,000  yearly  on  Oct.  1  from  1909  to 
1912  inclusive  and  $600  on  Oct.  1  1913. 

Newburg  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  8  p.  m.  Nov.  12  by  P.  S.  Ruggles,  Village 
Clerk,  613  Garfield  Building.  Cleveland,  for  $5,000  5%, 
street-improvement  bonds.  Denomination  $1,000.  Interest 
paj'able  in  Cleveland  at  the  South  Cleveland  Banking  Co. 
Maturity  Nov.  1  1928.  Bids  must  be  made  on  blank  form 
furnished  by  the  clerk  and  accompanied  by  a  certified  check 
for  5%  of  bid. 

Newburyport,  Mass. --Bond  S(de.— On  Oct.  10  $40,000 
■}H%  refunding  bonds  were  disposed  of  at  par  to  the  Sink- 
ins;  Fund  Commissioners.  Denomination  $4,000.  Date 
Sept.  1  1908.  Interest  semi-annual.  Maturity  $4,000  in 
each  year. 


New  Rochelle,  N.  Y. — Certificate  Offering. — Proposals  will 
Ix'  received  until  8  p.  m.  Nov.  4  by  WiUiam  G.  Rainsford. 
(;ity  Clerk,  for  $125,000  6%  certificates  of  indebtedness. 
Authority,  Chapter  128,  Laws  of  1899,  and  Acts  amendatory 
thereof.  Denomination  $5,000.  Date  Nov,  9  1908.  Ma- 
turity July  9  1909.  Certified  check  or  ca,sh  for  $1,500,  paya- 
ble to  the  City  Treasurer,  is  reciuired.  Delivery  Nov.  11 
1908. 

New  Westminster,  B.  0. — Debenture  Offering. — Proposals 
will  be  received  until  4p.m.  Oct.  27  by  N.  H.  McQuarrie, 
City  Treasurer,  for  the  following  5%  50-year  coupon  deben- 
tures: $37,000  for  a  public  school,  $32,500  for  water  works, 
$50,000  for  street  improvements,  $6, 500  for  fire  and  $6,000 
for  a  market  house.  Denomination  $1,000.  Date  July  1 
1908.  Interest  semi-annually  in  New  Westminster.  De- 
bentures are  exempt  from  taxation.  Purchaser  to  pay 
accrued  interest. 

New  Wilmington,  Pa. — Bond  Offering. — Proposals  will 
be  received  until  8p.m.  Oct.  30  by  William  McElwee  Jr., 
Secretary  Borougli  Council,  for  $8,000  5%  coupon  sewer 
bonds  dated  Oct.  1  1908.  Interest  semi-annual.  Maturity 
$500  yearly  on  0(;t.  1  from  1916  to  1931  inclusive.  Certified 
check  for  $100,  payable  to  the  Secretary  of  the  Borough 
Council  is  required .  Bonds  are  free  from  State  tax.  De- 
nomination $500.  Interest  is  payable  at  the  New  Wilming- 
ton Bank  in  New  Wilmington. 

North  Toronto,  Ont. — Debenture  Sale. — On  Oct.  15  four 
issues  of  5%  debentures,  aggregating  $29,856  27,  issued  for 
sidewalks,  drains  and  water  mains,  were  sold  to  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto  at  102.269  and  ac- 
crued interest.     Following  are  the  bids: 


Dom.  Sec.  Corp., Ltd. ,Tor--$30, 534 
A.  E.  .A.mes  &  Co.,  Toronto-.  30,286 
Ontario  Securities  Co.,  Tor..  30,177 
Osborne  &  Francis-.- 30,171 


Wood.  Gundy  &  Cj..  Tor. ..$30 ,036 

Wm.  C.  Brent,  Toronto 30,029 

Geo.  A.  Stimson,  Toronto--.    29,882 
A.  Jarvls   &  Co.,  Toronto..   29,716 


Maturity  "10,  20  and  30  years." 

Notre  Dame  De  Grace,  Que. — Debenture  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Nov.  2  by  L.  Descarries, 
Secretary-Treasurer,  for  $50,000  4%  delaentures.  Denomi- 
nation $1,000.  Interest  May  1  and  Nov.  1.  Maturity 
f(M-ty  years. 

Oakmont,  Allegheny  County,  Pa. — Bond  Offering.— Fvo- 
posals  will  be  received  until  7  p.  m.  Oct.  29  by  W.  W.  Kerr, 
Borough  Clerk,  for  $10,000  43^%  street-improvement  bonds. 
Denomination  $1,000.  Date  Nov.  1  1908.  Bonds  are  free 
from  State  tax.  Certified  check  for  $500,  payable  to  the 
Borough  of  Oakmont,  is  required.  Purchaser  to  pay  ac- 
crued interest. 

Oakwood,  Ohio.— fio«'/  .SV//e.— On  Oct.  10  the  $2 ,.500  5% 
coupon  sewer  bonds,  a  description  of  which  was  given  in  V. 
87,  p.  893,  were  awarded  to  the  Dayton  Savings  &  Tru.st  Co. 
of  Dayton  at  101  and  accrued  interest.  Bids  were  also  sub- 
mitted by  Field,  Longstreth  &  T'o.  of  Cincinnati  and  the  New- 
First  National  Bank  of  Columbus.  These  offers,  however, 
were  received  too  late,  owing  to  a  mistake  in  the  address. 
Maturity  on  Sept.  15  as  follows:  $1,100  in  1913  and  $200 
3'early  from  1914  to  1920  inclusive. 

Onondaga  County  (P.  0,  Syracuse),  N.  Y. — Bond  Sale. — 
This  county  has  sold  $120,000  4%  registered  women's  dormi- 
tory bonds.  Interest  April  and  October  at  the  Morton  Trust 
Co.  in  New  York  City. 

Orleans  County  (P.  0.  Albion),  N.  Y. — Bond  Sale. — The 
$31 ,703  44  5%  registered  good-road  bonds  mentioned  in 
V.  87,  p.  964,  have  been  disposed  of  to  W.  N.  Coler  &  Co. 
of   New   York  City  at   101.78. 

Ossining  Union  Free  School  District  No.  1  (P.  O.  Ossining), 
Westchester  County,  N.  Y. — Bids. — Following  is  a  hst  of 
the  bids  ivce-ived  for  the  $12,000  5%  18-19-year  (serial) 
coupon  high-school-building-addition  bonds  sold  on  Oct.  15 
to  N.  W.  Halsey  &  Co.  of  New  York  City  at  109.591  and 
accrued  interest  (V.  87,  p.  1043): 

X.  W.  Halsey  &  Co aS13,151  OOlFarson,   Son    &   Co $12,760  00 

.\dams  &  Co 13,027  00  O'Connor  &  Kahler 12.682  80 

Ferris   &   White 12,950  00 1  W.  N.  Coler  &  Co 12,657  60 

N.  VV.  Harris  &  Co 12,932  00 1  W.  J.  Hayes  &  Sons 12,54100 

Kountze  Bros 12,908  40 1 Lawrence  Barnum  &  Co.al2,318  00 

Geo.  M.  Hahn 12,848  03| 

a  and   accrued   Interest, 

With  the  exception  of  W.  J.  Haj'es  &  Sons  of  Cleveland, 
all  bidders  were  from  New  York  City. 

Oxford,  Miss. — Bonds.  Voted. — A  proposition  to  issue 
$25,000  .street-improvement  bonds  caried  by  a  vot(^  of  199  to 
22  at  an  election  held  Oct.  S. 

Palmetto,  Manatee  County,  Fla, — Bonds  Voted. — Accord- 
ing to  reports,  a  proposition  to  issue  $15,000  improvement 
bonds  was  favorably  voted  upon  at  a  recent  election. 

Parry  Sound,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  Nov.  3  by  E.  E.  Armstrong,  Towrn  Clerk, 
for  $14,000  5%,  water  and  light  debentures.  Maturity 
twenty  years. 

Paterson,  N.  J.— Bond  Sale.— On  Oct.  22  the  $200,000 
25-v-ar  coupon  school  bonds  described  in  V.  87,  p.  1043, 
were  awarded  t(^  N.  W.  Haksey  &  Co.  of  New  York  City 
at  106.09  and  accrued  interest  for  4lis — a  basis  of  about 
4.109%.  The  following  bids  for  4}4s  were  also  received: 
O'Connor  &  Kahler,  N.  Y-  .$212,1201  Far.son.  Son'&ICj.,  N.  Y.. .$209,078 
Blodgct,  Merritt  &Co.,N.Y-  211,6001  H.  L.  Crawford  &"lCo.,  N.Y.  204,570 
N.  W.  Harris  &  Co..  N.  Y--    210,558|A.  B.  Leach  <Sc  Co.,  N.  Y ., .    203,800 

Commercial  Trust  Co 210,2021  KountzelBros.,  Ncw^ York.. 5203, 35  I 

R.  M,  Grant  &  Co.    N.  Y-.a209,5661»  •<Pr'»«| "*nj^  1  ■**ni 
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Pawtucket,  R.  I. — Note  Sale. — ^There  are  reports  that 
$250,000  notes  were  recently  awarded  to  local  investors  at 
3?'s%  discount.  The  notes  are  dated  Oct.  22  1908  and  ma- 
true  in  six  months. 

Pease  Township  ^P.  0.  Martin's  Ferry),  Ohio. — Bond 
Sale. — On  Oct.  17  S13.000  5%  Ti-o-ycar  road-improvement 
bonds  were  awarded,  it  is  stated,  to  Seasongood  &  Mayer 
of  Cincinnati  at  105.78 — a  basis  of  about  4.10%. 

Peel  School  District  No.  1968,  Sask. — Debenture  Sale. — 
Debentures  to  the  amount  of  SI, 500  carrying  8%  interest, 
and  maturing  in  ten  years,  have  been  awarded  to  the  On- 
tario Securities  Co.  of  Toronto. 

Peoria,  111. — Price  Paid  for  Bonds. — -We  are  advised  that 

the  price  paid  by  N.  W.  H;dsey  &  Co.  for  the  $50,000  4% 

coupon  bridge  bonds  awarded  them  on  Oct.  12  (V.  87,  p. 

1043)  was  99.54  and  not  par,  as  at  first  reported.     The  other 

bids  were  as  follows: 

W.  R.  Compton  Bond  &  Mort.  IMason,  Lewis  &  Co..  Chicago.. 98. 72 

St.    Louis 99.43  IDevitt.  Tremble  &Co..  Chicago  98.50 

Harris  Trust  &  Sav.  Bank,  Chic  99.07  IMercantile  Trust  Co.,  St.  Louis  98.45 

A.  B.  Leach  &  Co.,  Chicago 99.04  | 

Philadelphia,  Pa. — Loan  Ojjering. — Proposals  will  be 
received  until  12  m.  Nov.  18  by  John  E.  Reyburn,  Mayor, 
for  the  $3,500,000  registered  or  coupon  certificates  for 
various  municipal  purposes  mentioned  in  V.  87,  p.  698. 
Denomination  $100  or  multiples  thereof.  Interest  (rate 
not  to  exceed  4%)  Jan.  1  and  July  1  at  the  office  of  the 
fiscal  agency  in  Philadelphia.  Maturity  30  years.  Cer- 
tificates are  free  from  all  taxes.  Bid  to  be  made  on  a  blank 
form  furnished  by  the  Mayor  and  be  accompanied  by  a 
certified  e^heck  or  a  certificate  of  deposit  for  5%  of  loan  bid 
for,  made  payable  to  the  said  Mayor. 

Pioneer  School  District  No.  828,  Alberta. — Debenture 
Sale. — An  issue  of  $1,800  8%  10-year  debentures  has  been 
bought  by  the  Ontario  Securities  Co.  of  Toronto. 

Piqua  School  District  (P.  0.  Piqua),  Ohio. — Bonds  to  Be 
Offered  Shortlij. — We  are  advi.sed  that  tliis  district  will  proba- 
bly be  on  the  market  within  one  or  two  months  with  $11 .000 
or  Sll,300  coupon  school-building  bonds  at  not  exceeding 
4%  interest.  Authoritv  Section  3994,  Chajattr  8,  Revised 
Statutes.  Denomination  $500.  Interest  March  and  Sep- 
tember at  the  Importers'  &  Traders'  National  Bank  in  New 
York  City.  Maturity  part  in  each  of  the  years  1910.  1911 
and  1912.     Bonds  are  exempt  form  all  taxes. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  Nov.  18  by  William 

C.  Da  vies,  Village  Clerk,  for  the  following  bonds: 

$1,100  00  5%  bonds  Issued  for  the  purpose  of  purchasing  and  laying  water 
pipe.     Denomination  $100.     Maturity  thirty  years. 
1,338  68  5%  cement- walli-constructlon  assessment  bonds.      Demmlnation 
$280,  except  one  bond  of  $218  68.      Maturity  one  bond  vearlv 
on  Oct.  15  from  1909  to  1913  inclusive. 

Date    Oct.    15    1908.     Interest   annual.     Certified    check 

for  5%  of  the  bonds  bid  for,  payable  to  the  Village  Treasurer, 

is  required.     Purchaser  to  pay  accrued  interest. 

Portland,  Ore. — Bonds  Awarded  in  Part. — Of  an  issue  of 

$2.57,886  6%  10-year  improvement  bonds  offered  on  Oct.  12, 

$230,2.50  was  disposed  of  as  follows: 

Canadian  Bank  of  Commerce  ($50,000  bonds) 101.50 

Water  Board   ($34,500  bonds) 102.00 

(($10,000  bonds) 103.00 

W.  McRae    |  ($10,000  bonds) 102.75 

-.      I    (10,000  bonds) 102.60 

United  States  National  Bank  ($25,000  bonds) 101.60 

R.  L.  Durham.  Grand  Receiver  of  the  A.  O.  U.  W.  ($21,000  bonds)  .102.125 

B.  Lea   Barnes    ($20,000   bonds) 101.775 

J.  C.  Alnsworth   ($15,000  bonds 101.78 

G.  F    S.  Kamerer  ($7,000  bonds) 102.00 

Stensloff  Bros.  ($6,000  bonds) 102.25 

Catherine  O'Farrell  ($4,000  bonds) 102.00 

O.  Lansen  ($4,000  l>onds) 102.00 

J.  Holm  ($3 ,000  bonds) 103.00 

A.    O.    Bj  Hand    ($3,000    bonds) 102.00 

Gus.  H.  Gadke  ($2,000  bonds) 102.50 

M.  J.  Courtney   ($2,000  bonds) 102.00 

Kate  Ward  ($2,000  bonds) 102.00 

F.   Rothchllds   ($1,500  bonds) 102.00 

Chas.   F.   Drake   ($250  bonds) 102.50 

The  following  bids  were  also  received: 

Morris  Bros.,  Portland  !  (for  $20,000  bonds)  -. 100.63 

I  (for    $6,000  bonds) 101.083 

East  Side   Bank    (for  $10,(i00  bjnds) ...lOl 

L.  Hlrsch  (for  $10,000  bonds) 101.125 

J.  D.   Keity  ($2,000  bonds; 101.25 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids, 

Putnam  County  (P.  O.  Greencastle;,  Ind.— Bond  Sale. — 
An  issue  of  $2,200  43^%  10-year  (average)  coupon  .Jeffer.son 
Township  gravel-road  bonds  proposals  for  which  were 
adverti.scd  for  until  Sept.  26,  have  been  taken  at  par  by  W.  E. 
Pickens,  contractor,  in  payment  for  work  done  Date 
Oct.  5  1908.     Interest  semi-annual. 

Queen  Anne's  Covmty  (P.  O.  Centreville ) ,  Md. — Bond  Sale. 
— The  $20,000  r>'^  1-lU-year  (serial)  eoupon  jail-building 
bonds  described  in  V.  87,  p.  893,  were  bought  on  Oct.  6  by 
the  Centreville  National  Bank  of  Centreville  at  106  and 
accrued  interest — a  ba.sis  of  about  3.783%. 

Red  Deer,  Alberta. — Price  Paid  for  Debentures. — We  are 
informed  that  Wm.  C.  Brent  of  Toronto  paid  par  for  the  fol- 
lowing 6%  debentures,  which  were  awarded  him  on  Sept.  19 
(V.  87,  p.  8.32):  $6,000  for  a  hospital  grant,  $5,000  for  a  fire 
hall  and  $2,300  to  purchase  land.  The  price  paid  for  the 
$4, .500  6%  water-works-extension  debentures  recently  sold 
to  the  Dominion  Securitie,s  Corporation,  Ltd.,  of  Toronto 
(V.  87,  p.  563)  was  par. 

Purchasers  of  Debentures. — The  purchasers  of  the  $30 ,000 
coupon  sewer  debentures  recently  disposed  of  (V.  87,  p.  634) 


$6,000 
bonds. 
$6,065  13 
6,053  40 
6,029  40 
6,010  50 
6,014  64 
6,003  00 
6,000  00 


was  the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto. 
The  price  paid  was  par  for  63^s. 

Reno,  Nev. — Bond  Offering. — Propo.sals  will  be  received 
until  4  p.  m.  Oct.  26  by  H.  E.  Christie,  City  Clerk,  for 
$35,000  6%  gold  coupon  street  and  sewer-improvement 
bonds.  Denomination  $1,000.  Date  Nov.  1  1908.  In- 
terest January  and  July  at  the  City  Treasurer's  office. 
Maturity  twenty  years,  subject  to  call  after  Jan.  1  1919. 
Bonds  are  exempt  from  taxation . 

Rensselaer,  Rensselaer  County,  N.  Y. — Bond  Sale. — On 
Oct.  19  the  $8,500  1-17-year  (serial)  fire-department -im- 
provement and  the  $6,000  l-r2-year  (serial)  fire-house  and 
site-purchase  4)^%  registered  bonds  described  in  V.  87,  p. 
1043,  were  awarded  to  W.  N.  Coler  of  New  York  City.  The 
price  paid  for  the  former  issue  was  101 .941 — a  basis  of  about 
4.239%— while  the  latter  is.sue  brought  101.481 — a  basis  of 
about  4.237%.     The  following  bids  were  also  received: 

$8,500 
bonds. 

Albany  Exchange  Savings  Bank,  Albany $8,619  87 

Isaac  W.  Sherrill,  Poughkeepsie 8,575  65 

Geo.  M.  Hahn,  New  York 8,541  65 

J.  J.  Hart 8.540  00 

Farson,  Son   &  Co.,  New  York 8,525  19 

W.  J.  Hayes  &  Sons,  Cleveland 8,505  00 

Rensselaer  County  Bank,  Rensselaer 8.500  00 

Rockford,  III.— Bo?id  Sale.— On  Oct.  14  N.  W.  Halsey 
&  Co.,  of  Chicago  purchased  $28,500  refunding  and  $30,000 
improvement  4%  bonds  at  "approximately  par."  Bids 
were  also  received  from  the  First  National  Bank  and  the 
Harris  Trust  &  Savings  Bank,  both  of  Chicago,  at  98.975 
and  98.891  respectively.  Denomination  $1,000.  The  re- 
funding bonds  are  dated  Dec.  15,  1908  and  mature  Dec.  15 
1928,  while  the  improvement  bonds  bear  date  of  Nov.  1 
1908  and  mature  from  1910  to  1912  inclusive.  Interest 
is  payable  in  May  and  November  at  Rockford. 

Ruston,  La. — Bonds  Not  Yet  Sold. — Under  date  of  Oct.  8 
we  are  informed  that  no  sale  has  yet  been  made  of  the  $32 ,500 
5%  coupon  water  and  light  bonds  mentioned  in  V.  87,  p. 
563  The  securities  are  dated  July  1  1908  and  mature  iij 
forty  years. 

St.  Bernard  P.  0.  Cincinnati),  Ohio. — Bond  Sale. — The 
$6,000  41 .7%  30-vear  coupon  town-hall  bonds  described  in 
V.  87,  p.  965,  were  awarded  on  Oct.  16  to  the  Fifth-Third 
National  Bank  of  Cincinnati  at  109.783  and  accrued  interest 
— a  basis  of  about  3.942%.     Following  are  the  bids: 

Fif til-Third  Nat.  Bk.,  Cin-$6,587  00 |C.  C.  Murray  &  Co.,  Cin-.$6,420  00 
Seasongood  &  Mayer,  Cin..6,551  00  S.  Kuhn  &  Sons,  Clncin...  6.408  00 
Cent.  Tr.  &  Sf .  Dep.  Co., Cin  6,504  00 1  A.  Kleybolte  &  Co.,  Cine  6,385  20 
Prov.  Sav.  Bk.&Tr.  Co., Cin, 6,480  60|Col.  Bk.  &  Sav.  Co.,  Cin..  6,253  00 
Weil,  Roth  &  Co.,  Cincin.  _  ^6,480  00|  Duke  M.  Farson,  Chicago.-   6,125  00 

Field ,  Longstreth  &  Co.,  Cin.6,456  001  W.  R.  Todd  &  Co.,  Cin 6,035  00 

R.  Kleybolte  Co.,  Inc.,  Cin. 6,443  40|  Dayton  Sav.  &  Tr.  Co.,  Day  6,006  00 

St.  Joseph,  Mich. — Bond  Sale. — On  Oct.  21,  Woodin, 
McNear  &  Moore  of  Chicago  were  awarded  the  $30,000  20- 
year  coupon  bridge  bonds  described  in  V.  87,  p.  1044  at  par 

for  414s. 

St.  Joseph,  lilo.— Bonds  Not  Yet  Sold.— On  Oct.  12  a 
letter  was  recvived  from  the  City  Comptroller  stating  that 
no  disposal  had  yet  been  made  of  the  $400,000  4%  10-20- 
year  (optional)  coupon  bonds  offered  but  not  sold  (V.  87. 
p.   634)   on    August  29. 

St.  Louis,  Mo. — Bond  Election. — The  Mayor  on  Oct.  3 
signed  the  Old  Fair  Grounds  Park  Bond  Issue  bill,  which 
provides  for  the  submission  to  the  voters  on  Nov.  3  of  a 
proposition  to  i.ssue  $700,000  bonds. 

St.  Paul,  Min-n.—Bond  Sale.— On  Oct.  21  the  $50,000 
4%  30-year  coupon  (with  privilege  of  registration)  water- 
works bonds  described  in  V.  87.  p.  965,  were  awarded  to 
Crocker  &  Fisher  of  Boston  at  101.633. 

The  following  bids  were  received: 


Merch.  L.&  Tr.  Co.,  Chic. $50,28.5100 

Kountze  Bros.,  N.  Y 50,283  00 

First  N.  Bk.,  Chicago 50,263  75 

E.  H.  Rollins  &  Sons,  Chic.50, 185100 
Estabrook  &  Co.,  Boston  50,160100 
MacDonald,  McCoy  &  Co., 

Chicago    -^    50,152  00 

A.  B.  Leach  &  Co.,  Chic.  50,135  00 
Harris  Tr.&S.Bk.,  Chicago  50,075100 
Perry, Coffin&  Burr,  Bost.  50,065|00 


Crocker  &  Fisher,  Boston. $50, 816  50 
Lee,  Hlgginson  &  Co.,  Ch.  50,637  50 
Capital  Bank,  St.  Paul..  .50,627  50 
R.  L.  Day  &  Co..  N.  Y..  50,595  50 
BIodget,Merritt&Co..Bost  50,405  00 
N.  W.  Halsey  &  Co.,  Chic.  50,395  00 
Trowbridge  &  Niver  Co., 

Chicago    .-    1-    50,326  00 

C.  E.  Denison  &  Co.,  Clev,  50,306  25 
Rhoades  &  Co.,  N    Y 50,301  50 

St.  Peter,  Minn. — Bond  Sale.- — The  Stat«  of  Minnesota 
has  purcha.sed  $9,000  4%  bonds  at  par.  Denominations 
S5.000  and  $4,000.     Date  Sept.  2  1908.     Interest  annual. 

Sanford,  Fla. — Bond  Sale.— On  Oct.  1  thefgRudolph 
Kleybolte  Co.,  Inc.,  of  Cincinnati  was  awarded  the  $15,000 
6%  6-year  general-improvenu  nt  bonds  mentioned  in  V.'^ST. 
p.  698.  Denomination  $1,000.  Date  Jan.  1  1908. ,jln- 
terest  semi-annual. 

Saskatchewan  (Province  of),  Can. — Sales  of  Municipal 
Debentures. — The  following  debentures  of  Saskatchewan 
school  districts  were  recentl}^  purchased  by  Nay  &  James  of 
Regina: 

Asquith  School  District— $1 .400  7ij  %  20-year  building  debentures. 
Buckeye  School  District — $1,000  8%   10-year  building  debentures.    . 
Cheaaie  School  District — $3,000  7  K-  %  lO-yenr  building  debentv.res. 
Edenkillie  School  District— $1 ,700  8%  10-year  building  debentures. 
Foote  School  District — $1,000  8%  10-year  building  debentures. 
Fosti  School  District — $1,700  8%  10-year  building  debentures. 
Gretna  School  District — $800  8%  lOyear  bulldin/  debentures. 
Hanr.a  School  District— $900  714  Ci  lO-year  building  debentures. 
L  Abb''  School  District — $1,000  7i<<:.,  10-year  building  debentur.s. 
Little  Lake  School  District — $1,800  7%   10-ye  ir  building  debentures. 
\'etchie  Hills  School  District — $900  »%  10-year  building  debentures. 
Raymond  School  District — $20,000  6%  30-year  building  debentures. 
Red  School  District — $1,200  7 'A  %  lO-year  building  debentures. 
Trinir  School  District— $1 ,700  7 'A  %  lO-year  building  debentures. 
Wariin<rton  School  District — $1,800  Ti  %  10  year  building  debentures. 
Woodland  School  District— $1 ,000  S  %IllO-year|bulldlngjdebent,ures. 
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Samia,  Ont. — Debenture  Sales. — This  town  has  sold 
$3o,U00  5%  paving  debentures,  maturing  part  yearly  from 
1909  to  1928,  to  Wood  Gundy  &  Co.  of  Toronto.  These 
securities  are  in  addition  to  the  $5,000  (not  $4,000  as  at 
first  reported)  5%  20-year  pavement  debentures  recently 
bought  by  this  firm. 

Savannah,  Ga. — Bond  Sale. — Bids  aggregating  almost 
thirty  million  dollars  and  ranging  from  par  to  108  were  re- 
ceived on  Oct.  15  for  the  $2,610,000  43^%  50-year  gold  cou- 
pon refunding  bonds  offered  on  that  day;  V.  87,  p.  242. 
Only  $2,483,000  of  the  bonds  were  awarded,  however.  The 
premium  received  amounted  to  $126,736,  making  the  aver- 
age price  105.104 — a  basis  of  about  4.254%.  The  award  was 
made  as  follows: 


Amount. 

Bid. 

L.  D.  Vlllelonga,  Sa-f 

$5,000_ 

-108 

vannali ■{ 

li.OOO. 

-107 

I 

ti.OOO^ 

-106 

r 

1,000_ 

.107.50 

Edm.  H.  Abrahams.  1 

3,000_ 

.107 

Agent,  i^avannaho 

4,000- 

-106.50 

I 

.3.000 

-106 

Oglethorpe   Sav.    &  f 

100, 000 _ 

-106.04 

Tr.  Co.  Savannah-i 

34,000- 

-105.18 

I 

100,000. 

.105.01 

N.  S.  Hart,  New  York 

16,000- 

-105.50 

National     Bank     of  f 

100.000- 

.105.31 

Savannah ', 

200,000- 

-105.18 

1    0,0  0- 

-105.66 

Demore  &  Hammond, 

Savannah _ 

50,000- 

.105.20 

Amount. 


Merchants'    National  i 
Bank.  Savannah..! 

Mutual  Life  Ins.  Co., 
New  York,  by  the 
Nat.Bk. .Savannah  1,000,000 

M.  .\.  O'Byrne,  Sa- 
vannah   

Henry  W.Frost  <Sr  Co. 

John  M.  Hogan,  Sa- 
vannah  

(iuar. Trust  Co. ,N.Y., 
and  V.  S.  Mtge.  & 
Trust  Co.,  N.  Y.. 


Bid. 


16.0  0   -1(15.18 
84,000. *104.77 


30,000- 
10,000- 


.105.07 

.105 
.105 


5,000-. 105 


610,000. .104.922 


*Bld  was  for  $100,000  at  this  price. 

The  amount  of  bonds  first  awarded  was  only  $2,233,000. 
An  additional  •?250,000  was  disposed  of,  howtver,  afttr  the 
city  had  decided  to  reject  the  bid  of  the  !Siew  York  Life 
Insurance  Co.  for  a  like  amount  (.$250,000)  at  105.18.  This 
bid  was  said  to  be  conditional.  The  $250,000  bonds  were 
awarded  as  follows:  $200,000  to  the  National  Bank  of 
Savannah,  .'$34  000  to  the  Oglethorpe  Savings  &  Tru^t  Co. 
and  $16,000  to  the  Merchants'  National  Bank.  These 
institutions  a:2,reed  to  pay  105.18,  the  price  named  in  the 
rejected  bid. 

Below  we  give  a  list  of  the  other  bids  received. 


Amount. 
New  York  Life  Insur- 
ance Co.,  N.  Y--    ,.rS250.000- 


l 

National  Bank  of  Sa-f 

vannah \ 

I 


250,000 
100,000- 
100,000- 
100.000- 


Bid. 

.105.18 

100 

104.70 
.104.51 
.104.25 


Hambleton    & 
Baltimore    .- 


Co. 


Amount. 
25,000 
25.000 


610,000- 
500,000- 
500,000- 


104.639 

102.50 

102 


Syndicate  composed 

otIvissel.Klnnleut  [ 

&  Co.,N.Y.;  Weil,  I 

Roth  &  Co..  Cine. ;^ 

Breed  &  Harrison,  1 2,610, 000.. 101.916 

Cine:     Provident  1     500, 000..  101. 50 

Savings    Bank    k  \ 

Trust  Co I 

Guaranty  Trust  Co.,f 

New     York,     and^ 

U.  S.  Mtge.  &  Tr.  | 

Co.,  New  York I 

Oglethorpe  Savings  & 

Trust  Co 

A.   B,   Leach   &  Co, 

New  York 

William  A.    Read   & 

Co,,  .Vew  York 2,610.000 


500,000.-101 

500.000-.104.637 
500,000. .104. 177 
500,000 -.103 .637 
500,000.-103.1.37 

100,000- -104.50 

.2,610,000.. 104.297 


Townsend.   Scott   &\ 
Son     and     J.     H.I 
Fischer     & 
Baltimore 


Bid. 
103.263 
103.163 
25,000..  102.863 
25,000-.  102.663 
.102.-:63 
-102..303 
-102.063 
.101,863 
.103.12 
-102.03 


{  25,000 
I  25,000 
I  25,000 
I       25,000 

500,000 

500.000 

on,  1 1,000,000.-101.53 

I     610,000. .101.03 


Henry      R. 

Charleston 


Buist.r      40,000. 


.104.14 
-104,10 


N,  W.  Harris  &  Co. 

New  York 2,610,000-102.7991 

Safe  Deposit  &  Trust  | 

Co.,  Baltimore,  by  ^     100,000.-102.05 

Savannah  Tr.  Co.J     100,000-. 102  60 
MacDonald,  McCoy& 

Co.     and     William 

Salomon     &     Co., 

Chicago    2,610,000. .  102. 15 

Mercantile  Trust  &De- 

posit Co., Baltimore  2.610.000. 


->, 


Henry   W.   Frost 
Co.,  Charleston 


1       10,000- 
I       10,000- 
The    Robinson-Hum- 
phrey Co.,  Atlanta  2,610,000- 

f 


20,000..  103.50 
10. (100      102.53 
10,000- -105 
10.0  0..104 
10,000. .103 


.    H, 
Co. 


Hlllsman 
.\tlanta 


r 


&! 


101.50 
.101.50 


Wm.   M.   Davidson, 
Savannah  


Gllman     &    Clucas,  | 
New  York ■! 


I 


103.772 
50, 000..  103.75 
50,000..  103.,')0 
50,000.-103.25 
,50,000.  .103 
,50,000.-102.75 
50,000- -102.50 
.50,000-.  102.25 
50,000. .102 
50,000.-101.75 
50,000.-101.50 


Bank  of  Charleston.! 
by  E.  H.  Pringle.i 
President 1 


I 


E.  M.  Moreland.i 
Charleston \ 

W.  (;,  Revel.  Charles- 
ton         26, 000.. 101 


10,000 
10,000 
10.000 
10,000 
10.000- 
12, 000.. 102 
8,000-. 100 
20.000- 
20,000- 
20,000- 
20,000. 
20,000. 
10,000. 
10,000- 


102,15 
102.01 
101.80 
101.70 
101.50 
101.20 


101.73 
101.70 
101.01 
101. .57 
101.61 
101. .57 
101.05 


X  Bid  said  to  be  condition  1. 


Equitable   Fire   Ins. 

Co.  of  Charleston -1 
Franklin    F.     Sands, 

Charleston 

E.    M.    Moreland, 

Charleston 


5.000--101 
5.000- -100.50 

1.500-.  100.20 

2,500.-100 


Scotts  Bluff  County  CB.  0.  Gering),  THeh. --Bond  Sale.-— 
This  county  on  Sept.  28  disposed  of  $15,000  6%  bridge- 
building  bonds  at  102  to  the  Trowbridge  &  Niver  Co.  of 
Chicago.  D(  nominaticm  $1,000.  Interest  Januarj'  and 
July. 

Shelby,  Ohio. — Bids. — In  addition  to  the  successful  bid 
of  par  and  accrued  interest  .submitted  on  Sept.  16  by  the 
First  National  Bank  and  the  Citizens'  Bank,  both  of  Shelby 
(V.  87,  p.  768),forthe  $11,663  4%  coupon  street  and  boule- 
vard-improvement bonds,  an  offer  at  par  less  $100  was  also 
received  from  Wollenberger  &  Co.  of  Chicago,  while  Season- 
good  &  Mayer  of  Cincinnati  made  a  bid  of  par  less  $166. 
Bonds  are  dated  Sept.  1  1908. 

Shelley,  lAaho.—Bonds  Xot  Yet  Sold.— We  are  advised 
under  date  of  Sept.  7  that  no  sale  has  yet  been  made  of  the 
$6, ,500  6%  10-20-vear  (optional)  gold  coupon  water-works 
l:onds  mentioned  in  V.  87,  p.  306. 

Shrewsbury,  Worcester  County,  Mass. — Note  Sale. — The 
$16,000  3?4%  electric-light  note.s  recently  voted  (V.  87,  )). 
698)  have  been  sold  to  investors  of  Worcesttr.  .Maturity 
$1,000  yearly. 

Siler  City,  Chatham  County,  No.  Caro. — Bond  Sale. — 
Reports  state  that  street  and  sidewalk-improvement  bonds 
were  recently  sold  to  the  Plrst  National  Bank  of  Cleveland. 

Sioux  Falls,  S.  Dak.— .Veu-  Form  of  Government.— Thv  elec- 
tors  of   this  city   on     Sept.  29,  by   a   vote    of   504    to    353. 


authorized  a  new  form  of  city  government.  The  change,  it 
is  stated,  will  not  take  place  until  the  annual  city  election 
next  April,  when,  instead  of  electing  aldermen  from  each  of 
the  wards,  a  Mayor  and  four  commissioners  will  be  elected 
and  displace  the  present  Mayor  and  members  of  the  City 
Council . 

Snyder,  Dodge  County,  Neb. — Bonds  Voted. — ^An  election 
held  Oct.  17  re.-^ulted  in  a  vote  of  48  "for"  to  7  "against"  the 
issuance  of  $9,000  5%  5-20-year  (optional)  water-system- 
improvement  bonds. 

Stanley  (P.  0.  Morden),  Man. — Debenture  Offering. — Pro- 
po.sals  will  be  received  up  to  Oct.  27  by  C.  McCorquodalc, 
Clerk,  for  $2,222  6%  drainage  debentures.  Maturity  part 
yearly  for  ten  years. 

Steubenville,  Jefferson  County,  Ohio. — Bids. — The  bids 

received  on  Oct.  14  for  the  $60,000  4l^%  coupon  La  Belle 

View  Sewer  District  No.  2  bonds  awarded  on  that  day  to 

the  Rudolph   Kleybolte  Co.,  Inc.,  of  Cincinnati   (V.  87,  p. 

1044)  were  as  follows: 

Hayden,     Miller     &    Co., 

Cleveland $01,138  00 

Well,  Rotb  &  Co.,  Cin..-  61,080  00 
Hnehler  &  Cummlngs,  Tol.  61 ,067  50 
Otis  &  Houirh.  Cleveland.  61,060  00 
Nat.  Ei.Bk.,  Steubenville  60,976  00 
First  Nat.Bk.,  Cleveland-  60,875  00 
Dayton  Sav.  &  Trust  Co., 

Dayton 60,750  00 

W.  J.  Hayes  &Son,  Clev.  60,669  00 
W,  R,  Todd  &  Co..  C!n_.    60,611  00 


Rudolph     Kleybolte    Co., 

Inc.,  Cincinnati 561,43  4  00 

Alb.  Klevbolte  &Co.,Cin.  61,380  00 
Barto,  Scott  &Co.,ColuiTi 
Season<rood  &  .Mayer,  Cin. 
Cent.  Tr.  Co.,  Cincinnati. 
Sec  .Sav .  B .  &T  .Co .,  Toledo 
Field,   Lonsstreth    &  Co., 

Cincinnati 

C.  E,  Denlson  &Co.,  Clev. 
Thos.  .lohnson  Jr.,  Steub. 


61,356  00 
61,284  00 
61,263  00 
61,237  50 

61,233  00 
61,218  25 
61,151  00 


Stevens  County  (P.  0.  Colville),  Wash. — Bond  Election 
Proposed. — The  County  Commissioners  propose  to  call  an 
election  to  allow  the  voters  to  determine  whether  or  not 
$250,000  funding  bonds  shall  be  issued. 

Stockholm  School  District  No.  1285  (P.  O.  Stockholm), 
Sask.  —  Deijeniure  Sale. — On  Oct.  15  the  .Security  Loan  Co. 
of  Regina  bought  $1,500  debc  ntures  of  this  district. 

Stony  Point  Fire  District  No.  1,  West  Seneca,  Erie  County, 

N.  Y.—Bond  ,S'«/e.— The  $30,000  1-10-year  (serial)  bonds 
offered  on  Sept.  4  and  described  in  V.  87,  p.  565,  have  been 
awarded  to  W.J.  Hayes  &  Sons  of  Cleveland  as  5s. 

Summerland,  B.  C. — Debenture  Sale. — -Aemilius  .Jarvis 
&  Co.  of  Toronto  have  bought  $25,000  5%  20-year  sinking 
fund  debentures  issued  for  amunicipalbuildingandfor  roads. 

Summerside,  Prince  Edward  Island. — Debenture  Sale. — 
The  Dominion  Securities  Corporation,  Ltd.,  of  Toronto  re- 
cently purchased  $90,000  5%  water-works  and  sewer-system 
debentures  due  JuJj"  1  1938. 

Syracuse,  N.  Y. — Bonel  Sale. — The  following  bids  were 
received  on  Oct.  20  for  the  $215,000  and  $25,000  local- 
improvement  4i}4%  registered  bonds  desciibed  in  V.  87, 
p.  1044: 

S215.000 
bonds. 
Moffat  &  White,  New  York $218,990  40 

0  Connor  &  Kahler  and  W.  N.    1 ' 

Coler  &  Co.,  both  of  -\.  Y.        j 

R.  L.  Day  &  Co.,  -New  York 218,829  15 

Coler  &  Co..  both  of  N.  Y.        j 

O'Connor  &  Kahler.  New  York 218.827  00 

Kountze  Bros.,  .New  York 218,698  00 

Parkinson  &  Burr,  Boston 218,400  13 

Kissel,  Klnnicutt  &  Co..  New  York 218,332  50 

Blodget,  Merritt  &  Co.,  Boston 218,289  50 

Farsan,  Son  &  Co.,  New  York 217,711  00 

Syr.aruse  Savings   Bank 215,000  00 

EUenville  Savings  Bank 

C.  M.  B.  A 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.     The  $215,000  issue  matures  $21,500  yearly  on  Sept. 

1  from  1909  to  1918  inclusive,  while  the  $25,000  issue  matures 
$5,000  yearly  on  Sept.  1  from  1909  to  1913  inclusive. 

Tinicum  Township  (^P.  0.  Chester  i,  Delaware  County,  Pa. 
— Bond  Offeriiir/. — Proposals  will  be  rccsived  until  10  a.  m. 
Oct,  26  by  Otto  Trefz,  President  Board  of  Supervisors,  for 
$14,000  5%  registered  highway-improvement  bonds.  De- 
nomination $.500.  Date  Nov.  11908.  Interest  semi-annual. 
Certified  check  for  .$250  on  a  bank  of  Philadelphia  or  Dela- 
ware County,  and  made  payable  to  the  "Township  of  Tini- 
cum." is  required.  Bonds  will  be  delivered  on  Oct.  31  1908. 
Total  d.  bt  at  present.  .$11,000.  Assessed  valuation  1908, 
.'S6(;6.605. 

Tofield,  Alberta. — Debenture  Sale. — This  place  recently 
disposed  of  $1  ..500  7%  10-year  debentures  to  Geo.  A.  Stim- 
son  &  Co .  of  Toronto . 

Tompkins  County  (P.  O.  Ithaca),  N.  Y. — Bond  Sale. — 
The  Ithaca  Savings  Bank  of  Ithaca  has  purchased  $15,000 
road  bonds. 

Trenton,  N.  J. — Bids. — The  following  bids  were  received 
on  Oct.  16  for  $42,000  4}^%  10-year  registered  refunding 
bonds  awarded  on  that  day",  as  .stated  in  V.  87,  p.  1044,  to 
N.  W.  Halsey  &  Co.  of  New  York  City: 


$25,000 
bonds. 
$25,177  50 
25,218  75 

25,102  75 


25,167  50 
25,082  13 

25,137"  50 
25,077  00 
25,000  00 
25,212  50 
25,000  00 


N.W    Halsey  &  Co.,  N.  Y-.  103.79 
Moflat  &  White,  New  Ynrk.103.597 
O'Connor  &  Kahler.  N.  Y.  ..103.57 
Perry.  Coffin  &  Burr,  Bo.ston.103.51 
Lee.  Hlir.-rlnsjn  &  Co..  Bost-10.'<.44y 
C.  E.  Denlson  &  Co.,  Boston. 103. 17 

R.  L.  Day  &Co..  N.  Y 103.131 

Kountze  Bros.,  New  York..  103.00 
Chas.  C.  Harrison  .Jr.,  &  Co 


Estabrook  &  Co.,  Boston...  103.03 

Parkinson  &  Burr.  N.  Y 103.022 

Adams  &  Co..  N.  Y ...102.941 

Rhoadcs  &Co.,  N.  Y 102.883 

H.  L.Crawford  &.Co.,N.  Y.102.7.S53 
.1.  D.  Kveritt  &  Co..  N.  Y.    .102.77 
Mechanics  Nat.  Bk.,  Trenton  102.75 
N.  W.  Harris  &  Co.,  N.  Y.. 102.583 
R.  M.  Grant  &  Co..  N.  Y... 102. 571 


I'hlladclphla 103.0897  Farson,  Son  &Co.,N.  Y 102.046 

Triadelphia  School  District  (P.  O.  Triadelphia\  Ohio 
County,  W.  Va, — Botid  Eleetion. — A  jjropo.'^itjon  to  .,-,.-.ue 
$4,'i.0()0  of,;  10-year  school-house  bonds  will  be  voted  on 
Nov.  3. 
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Troy,  N.  Y. — Bids. — The  following  bids  were  received  on 
Oct.  15  for  the  $37,000  ■l}4%  1-20-year  (serial)  coupon  or 
registered  public-improvement  bonds  awarded  on  that  day, 
as  stated  in  last  week's  issue,  to  J.  S.  Bache&  Co .  of  New  York 
Citv  at    104.036  and  accrued   interest — a    basis   of   about 

4.025%: 

J.  S.  Bache  &  Co.,  N.  Y 104. 036 1 Lawrence    Barnum    &    Co. 


W.  X.  Coler  &  Co..  N.  Y-.-103.69 
Kissel.     Klnnlcutt     &     Co., 

New  York 103.40 

Kountze  Bros..  New  York- -103.39 
N.  W.  Halsey  &  Co.,  N.  Y-.  103. 199 
R.  L.  Day  &Co.,  New  York-103.091 


New    York 103.07 

Farson,  Son  &  Co..  N.  Y--103.01 

Bond  &  Goodwin,  N.  Y 102.4962 

Ferris  &  VFhlte,  New  York.  102.451 
N.  W.  Harris  &Co.,  N.  Y. .102. 189 
Manufact'rs'Nat.  Bk.,Troy  101.00 


Tulsa  School  District  No.  2  (P.  O.  Tulsa),  Okla.— Bond 
Sale.—Ou  Oct.  15  the  .S125.000  5%  20-year  gold  coupon 
school-building  bonds  described  in  V.  87,  p.  835,  were 
bought  by  Spitzer  &  Co.  of  Toledo  at  102.646  and  accrued  in- 
terest— a  basis  of  about  4.793%. 

Ventura,  Cal, — Bonds  Not  to  he  Re-offered  at  Present. — 
^^'('  arc  advised  that  the  $36,400  bonds  (the  unsold  portion 
of  the  issue  of  $160,000  bonds  mentioned  in  V.  87,  p.  636) 
will  probably  not  be  re-oflfered  for  sale  before  December 
or  January. 

Wagoner  County  (Okla.)  School  Districts. — Bond  Sales. — 
The  following  6%  school  district  bonds  have  been  purchased 
by  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie: 

jf, 500  School  District  No.  2  bonds.      Denomination  S500.      Date  August 

21   1908.      Maturity  Jan.    1    1928.      Assessed  valuation  $182,324. 
1,500  School  District  No.  7  bonds.      Denomination  $500.      Date  August 

17   1908.      Maturltv  July  1    1928.      Assessed  valuation  $189,344. 
2.500  School  District  No.  8  bonds.      Denomination  $500.     Date  August 

28   1908.      ^^dturlty  July  1    1928.      Assessed  valuation  $198,602. 
2,500  School   District  No.   16  bonds.      Denomination  $500.      Date   Sept. 

8    1908.      Maturity  July   1    1928.      Assessed   valuation   $237,289. 
1.200  School  District  No.  20  bonds.     Denomination  $400.  Date  August 

25   1908.      Maturity  Jan.    1    1928.      Assessed   valuation   $61,010. 
1,200  School   District  No.   28  bonds.      Denomination  $400.      Date  Sept. 

11   1908.     Maturity  July  1    1928.     Assessed  valuation  $102,099. 
1.500  School   District  No.   37  bonds.      Denomination   $500.      Date  Sept. 

1    1908.      Maturity    July    1    1928.      Assessed    valuation    $64,704. 
1,200  School    District    No.    45    bonds.      Denomination    $500     and    $200. 

Date  August  19  1908.     Maturity  July  1  1928.     Assessed  valuation 

$107,564. 
1,200  School    District    No.    46   bonds.      Denominations    $500   and    $200. 

Date  August  31  1908.      Maturity  July  1   1928.     Assessed  valuation 

$89,190. 
1,200  School   District  No.   66  bonds.     Denomination  $400.      Date  Sept. 

21   1908.     Maturity  July  1   1928.      Assessed  valuation  $218,014. 

The  above  bonds  represent  the  total  debt  of  the  districts: 
Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New  York. 


Waco,  McLennan  County,  Texas. — Bond  Sale. — The 
SIO.OOO  5'(,  30-yrar  l(\'ce-building  bonds  voted  on  August  5 
(V.  87.  p.  436)  were  awarded  on  Oct.  1  to  Spitzer  &  Co.  of 
Toledo.  Denomination  $500.  Date  July  1  1908.  Interest 
semi-annual. 

Wapakoneta,  Ohio. — Bond  Sale. — On  Oct.  13  the  Security 
Savings  Bank  et  Trust  Co.  of  Toledo  purchased  $38,000  4i^% 
Pearl  Street  improvement  bonds  for  $38,677  75 — the  price 
thus  being  101.783.  Denominations  $1,000,  $800  and  $150. 
Date  Oct.  1  1908.     Interest  semi-annual. 

Wapello,  Sask. — Debenture  Sale. — On  Oct.  12  the  Canada 
Life  Assurance  Co.  paid  103.625  for  $4,000  7%  town-hall- 
completion  bonds.  Interest  annually  on  Dec.  15.  Ma- 
turity part  yearly  on  Dec.  15  for  twenty  years. 

Wappingers  Falls,  Dutchess  County,  N,  Y. — Bond  Sale. 
— On  Oct.  21  the  $10,000  coupon  (with  privilege  of  regi.stra- 
tion)  bonds  described  in  V.  87,  p.  1045.  were  awarded  to 
I.saac  W.  Sherrill  of  Poughkeepsie  at  100.01  for  4.20s. 
Following  is  a  li.'^t  of  the  propo.sals  received: 

Isaac   W.   Sherrill,   Poughkeepsie   (4.20s) $10,00100 

W.  N.  Coler  &  Co.,  New  York  (for  4.40s) 10,005  50 

W.  J.  Hayes  &  Sons,  Cleveland  (f  r  4}4s) 10,011  00 

A.  B.  Leach   &  Co.,  New  York  (for  5s) 10,050  00 

Wappinger  Savings   Bank,   Wapplnger   (for   6s) lar 

Maturity  $1,000  yearly  on  July  1  from  1913  to  1922 
inclusive. 

West  Aliis  (P.O.  Ind.  Sta,,  Milwaukee),  Wis. — Bond  Sale. 
— The  First  National  Bank  of  West  AUis  paid  100.90  and 
accrued  interest  on  Oct.  13  for  the  $4,000  5%  coupon  school- 
building  bonds  described  in  Y.  87,  p.  967.  The  following 
bids  were  received: 

First  Nat.  Bk.,  West  AUis-- .$4,036 1  Rudolph  Kleybolte  Co.,  Inc., 
German-Amer.    Bk..    Mllw-..   4,020|      Cincinnati $4,006 

Maturity  $1,000  yearly  on  Feb.  1  from  1910  to  1913  in- 
clusive. 

Westfield,  N.  Y. — Bond  Sale. — On  Oct.  16  the  three  issues 
of  43^2%  bonds  aggregating  $6,600,  described  in  V.  87,  p. 
1045,  were  awarded  to  the  National  Bank  of  Westfield  for 
$6,620  50— the  price  thus  bting  100.31.  A  bid  at  par  was 
also  received  from  the  Citizi  ns'  Bank  of  Westfield.  Ma- 
turity on  Oct.  20  as  follows:  $1,600  in  1909;  $1,500  in  each 
of  the  years  1910,  1911  and  1912,  and  $500  in  1913. 


NEW  LOANS. 


$  1 60,000 
ATLANTICC1TY,N.J. 

BONDS 

In  denominations  of  $1,000  each,  dated  July  1, 
1908,  maturing  $30,000  July  1  1938;  $30,000 
Julv  1  1939;  $30,000  July  1,  1940;  $30,000  July  1. 
1941,  and  $40,000  July  1,  1942.  with  Interest 
at  4  ' ;  per  cent  per  annum,  payable  semi-annually 
at  the  Hanover  National  Bank,  New  York  City. 
■kThe  City  Comptroller  will  receive  bids  for 
these  bonds  until  twelve  o'clock  noon  of  SATUR- 
DAY. NOVEMBER  7.  1908,  reserving,  however, 
the  right  to  reject  any  or  all  bids,  and  subject 
to  the  approval  of  City  Council. 

Bids  must  be  for  all  or  none  of  the  bonds. 

Bids  must  be  upon  the  form  attached  to  this 
circular  letter,  and  in  no  case  will  a  bid  be  re- 
ceived for  a  portion  of  the  bonds. 

Bonds  will  be  delivered  to  the  purchaser  on 
or  about  November  15,  1908. 

Every  bidder,  as  a  precedent  to  the  reception 
or  consideration  of  his  proposal,  shall  deposit 
with  the  City  Comptroller  $3,000  in  money,  or 
certltied  checks  for"  that  amount,  drawn  to  the 
order  of  said  Comptroller. 

The  legality  cf  these  bonds  has  been  approved 
by  Dillon  &  Hubbard  cf  New  York,  whose  cer- 
tificate as  to  legality  will  accompany  the  bonds 
when  delivered  without  cost  to  the  purchaser. 
The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness 
by  the  Columbia  Trust  Company  of  New  York. 

Circular     letter     giving     full     particulars     and 
blank  form  of  proposal  mailed  on    application  to 
A.  M.   HESTON, 

Comptroller. 


HUNT,  SAITONSTAU  &  CO., 

MemiMTi  d  New  York  Stock  Exchancc 

Investment  Securities 

60  §TATE  STREET 
BOSTON 


Albert  Kleybohe  &  Co  , 

409    Walnnt    Street. 
CINCINNATI,  •• 

Municipal, 
County,     State, 

SBd    HlKb'Grade      Public    ^erTlce 
.Securities 

OorrespoDdenoe  Solicited. 


MISCELLANEOUS 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 

36  Nassau  Street,  New  York 


DU  PONT  POWDER  CO.  SECURITIES 
INTERNAT'L  NICKEL  CO.  SECURITIES 
BANK  AND  TRUST  COMPANIES' STOCKS 
And  all  Unlisted  and  Inactive  Stockii  and  Bond*. 

S.  H.  P.  PELL  &.  CO. 

Members  New  York  Stock  ExchanKe 

43  EXCHANGE  PLACE,   NEW  YORK 

WM.  WHEATLEY,  Mgi.  INVESTMENT  DEPT. 


JVIUN8CiPAL  AND  RAILROAD 
BONDS. 

LIST   ON    APPLICATION. 

SEASON  GOOD  &  MATER, 

'I ercmntile  library   iisuildlu&, 
CINCINNA'ri. 


MacDonald,  McOoy  &  Go., 

SSUMICIPAL     Af/B    CORPORA  T/ 00 

BONDS. 

x8x  La  Salle  Street,    Chicago 


MISCELLANEOUS. 


EstabiUlied  Xi»»d. 


H,  C.  Speer  &  Sons  Co. 

First  Nat,  Bauk  rtailding,  Chicago 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


Cuban   Securities 

ASPECIALTT 

FRANCKE.  THOMPSON  &  ROBB 

Members  X.Y.  Stock  Exobange 

43  Exchange  Place 

Telephone  6444  Hanover 


BRANCH  OFFICB 
SrlRtol   Bulldlns,    5th  Ave.  and    4'Jd   Bl. 

Telephone  1658  Bryant 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON 


BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Streel 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


R.  B.  WADE 


Q.  K.  B.  WADE 


WADE  &  COMPANY 
INVESTMENT    SECURITIES 

43  EXCHANGE  PLACE 
NEW  YORK 

WEBB    &   CO., 

INVESTMENT    SECURITIES. 
74  BROADWAY.   NEW  YORK 
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West  Pittston  School  District  (P.  O,  Pittston),  Luzerne 

County,  Pa. — Bond  Offering. — Proposals  will  be  received  un- 
til 4  p.  m.  Oct.  26  by  Chas.  H.  Foster,  Secretary  of  School 
Board,  for  $47,000  4%  coupon  building  bonds.  Denomina- 
tions, $100  and  $500.  Date  Nov.  1  1908.  Interest  semi- 
annually at  the  First  National  Bank  of  Pittston.  Maturity 
thirty  years,  subject  to  call  after  five  years.  Bonds  are  tax- 
exempt.  Certified  check  for  2%  of  bid,  payable  to  the  Secre- 
tary of  the  School  Board,  is  required.  Present  indebtedness 
of  district  is  $6,000.     Assessed  valuation  $2,592,974. 

Wheat  Plains  School  District  No.  2083,  Sask. — Debenture 
Sale.— The  Ontario  Securities  Co.  of  Toronto  has  been 
awarded  $1,400  7%  10-year  debentures  of  this  district. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  Oct. 
19  the  $2,000  4^,^%  coupon  water-works-repair  bonds  de- 
scribed in  V.  87,  p.  967,  were  awarded  to  Wm.  Webster  of 
Willougliby  at  102.50  and  accrued  interest.  The  bids 
received  were  as  follows: 

Wm   Webster,  WlIloue-hby.$2, 050  OOlCIark  H.  Nye,  PalnesvlUe-$2,026  00 
'     "  •■     ■■      •■        "        2  0.S5  30  Fred  Storm.  WUlouiybby--.   2,025  00 

2,031  85  W.  R.  Todd  &Co..Cln 2,023  00 

2,030  OOlOtls  &  Hough,  Cleveland.-   2,012  50 

Maturity  $500  each   six  months  from   March    1    1914  to 

Sept.  1  1915  inclusive. 

Wilmington,  Los  Angeles  County,  Cal. — Bond  Sale. — 
On  Oct.  12  tliis  city  sold  the  $100,000  5%  1-40-year  (serial) 
harbor  and  street-improvement  bonds  offered  on  that  day 
and  mentioned  in  V.  87,  p.  637,  to  the  State  Board  of  Ex- 
aminers at  101.375  and  accrued  interest — a  basis  of  about 
4.893%.  Denomination  $1,000  and  $500.  Date  May  1 
1908.     Interest  semi-annual. 

Wilmington,  N.  C.—Bond  Sole. — On  Oct.  20  the  Board  of 
Aldermen  accepted  a  bid  at  105  and  accrued  interest,  sub- 
mitted by  Seasongood  &  Mayer  of  Cincinnati,  for  $200,000 
5%  40-year  water- works  and  sewerage  bonds.  This  is  on  a 
basis  of  aboutI4.722%.  ■  These  securities  take  the  place  of 
thei$200,000  4^-^%  bonds  disposed  of  at  96  on  Sept.  2  (V. 
87,  p.  700),  which  sale  was  never  consummated.  Date  Oct. 
1  1908.  Interest  semi-annually  in  New  York  exchange  at 
the  United  States^Mortgage  &  Trust  Co.,  in  New  York  City. 


Cliagrfn  Falls  Banking  Co 
Seasong-ood  &  Mayer,  Cln. 
H.  R.  ScovlU,  Ashtabula. - 


$1,549  79  sewer  debentures  dated  Jan.  1  1905. 
2,183  27  sewer  debentures  dated  Jan.  1  1906. 
3,877  70  sewer  debentures  dated  Jan.  1  1906. 
7,045  32  electrlc-llght  debentures  dated  Jan.  1 

1936. 
6,000  00  consolidated  debentures  dated  Dec.  1 

1937. 
7,000  00  consolidated  debentures  dated  Nov.  2 

1938. 
3.000  00  school  debentures  dated  Nov.  2  1908. 


Wilson,  N.  C.—Bond  Sale.— The  $15,000  5%  15-year 
coupon  electric-light-improvement  bonds  offered  without 
success  on  August  15  (V.  87,  p.  700)  have  been  sold. 

Winterset,  Iowa. — Bonds  Voted. — A  proposition  to  issue 
$60,000  water-works- plant-construction  bonds  carried  by  a 
vote  of  858  to  151  at  an  election  held  Oct.  12. 

Woodstock,  Ont. — Deberiture  Offering. — -Some   additional 

details  are  at  hand  relative  to  the  offering  on  Oct.  31  of  the 

following  43/^%  gold  coupon  debentures  mentioned  in  V.  87, 

p.  1045: 

Maturity  Dec.  31  1924. 
Maturity  Dec.  31  1925. 
Maturity  Dec.  31  1925. 
1007.     Maturity  Dec.  31 

1907.  Maturity  Nov.  30 

1908.  Maturity  Oct.  31 
Maturity  Oct.  31  1938. 

Proposals  for  these  debentures  will  be  received  until  12  m. 
on  that  day  (Oct.  31)  by  G.  C.  Eden,  City  Treasurer.  In- 
terest is  payable  at  the  City  Treasurer's  office. 

Youngstown,   Ohio. — Bond    Offering. — -Proposals   will   be 

received  until  2  p.  m.  Nov.  9  by  Wm.  I.  Davies,  City  Auditor, 

for  the  following  5%  bonds: 

$5,000  street-cleaning  bonds  due  Oct.   1   1910. 

800  Ridge  Avenue  improvement  bonds  due  $500  on  Oct.   1   1910  and 
$300  on  Oct.   1   1911. 
3,420  Homer  and  Ina  Avenue  sewer  bonds  due  $684  yearly  on  Oct.   1 
from  1910  to  1914  Inclusive. 
715  Garllck  Street  grading  bonds  due  $143  yearly  on  Oct.  1  from  1910 
to  1914,  Inclusive. 

The  above  bonds  will  be  dated  Nov. 16  1908.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchasers  to 
take  the  bonds  not  later  than  Nov.  16,  the  money  to  be 
delivered  at  one  of  the  banks  in  Youngstown  or  at  the 
City  Treasurer's  office.  Bids  must  be  made  for  each  block 
of  bonds  separately  and  must  be  accompanied  by  a  certified 
check  on  a  national  bank  for  2%  of  the  bonds  bid  for,  payable 
to  the  City  Treasurer.  ■•• 

Zavalla  County  Common  School  District,  Tex. — Bonds 
Registered. — An  issue  of  $5,500  43^%  20-year  school-house 
bonds  was  registered  by  the  State  Comptroller  on  Oct.  13. 


ENGINEERS. 

H.M.Byllesby&Co, 

Incorporated 

ENGINEERS 

DESIGN,  OONSTRUOT  AND  OPER.^ 
ATE  RAILWAY.  LIGHT.  POWER, 
HYDRAULIO    AND    QAS    PLANTS 


EXAMINATIONS  and  REPORT 


American   Trust   Building,    CHICAG' 

Oklahoma  City,  Oklahoma.       Mobile  Ate 
San  Diego,  Cat 

J.   G.    WHITE   &    CO,, 

Engineers,    Contractors, 
43-49  Exchange  Place,    -    NEW  YORB 

Investigations  and  Reports  on  Electric 
Railway,  Gas,  Electric  Light  and  Power 
Transmission  Properties  for  Financial  In- 
stitutions   and    Investors. 

Electric  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London  Correspondent: 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane,  Cannon  St.,  E    C. 

Canadian  Cnrrrapondcnts: 

CANADIAN  WHITE  CO.,  Limited. 

Montreal 
Principal  Philippine  Office.  Manila,  P.  I 

STERN  &  SILVERMAN.  Inc. 

Engineera    and   Contractori 
CONSTRUCTION  OF  RAILROADS 

Iirestljatlon    and   reports    on    orgaulzatloB    ana 
operation  of  eilstlne  roads. 


Land  Title  Building,  PHILADELPHIA,  PA 

Established  1893. 


Established  1889. 


A.  L.   REGISTER   &  CO. 

Successors    to    PPiPPRR   &    REUISTER 

Engineers  &  General  Contractors 
112  North  Broad  Street,    ■    Philadelphia 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANllC  MUTUAL  INSURANCE  COMPANY. 

New  YoiK,  Januar?  21st,  1008. 

TJie  Trustees,  in  conformUv  with  the  Charter  of  the  Company,  submit  the  folleaing  statement  of  its  mffairM 

on  the  Slst  of  December,  1907. 

Premiums  oh  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1997 $3,440,427  06 

Premiums  on  Policies  not  marked  off  1st  January,  1907 690,719  33 

Total  Marine  Premiums - $4,131,146  39 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 $3,887,767  3S 

Interest  received  during  the  year $348,234  37 

Rent  less  Taxes  and  Expenses 124,935  79      $473,170  16 


Losses  paid  during  the  year  which  were  estimated  in  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400,691  49  $2,oe«,06?  18 

Less  Salvages $126,595  24 

Re-Insurances 302,387  66 


428.982  96 

$1,679,084  ^ 

Returns  of  Premiums $42,971  16 

Expenses,  including  oUictss'  salaries  and  clerks'  compensation,  statlorveary, 

newspapers,  advertisements,  etc . $348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,483 ,622  00 

Special  deposits  In  Banks  ATrustOos.       660,000  00 

Real  Estate  cor.  Wall  &  WUllamSts., 
&  Exchange  Place. $4,299,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75.000  00     4,374,000  00 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  in  Bank 


1.376,916  61 


185,005  17 
595,353  43 


Aggregating - $12,664,897  11 


LIABILITIES. 
Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Rlsks. 

Certlflcates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fuad 


$2,058,165  Ot 
743,389  01 

268,528  75 
122.696  16 


22,334  55 

7.412,630  00 
270,00e  00 


Aggregating $10,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  ne.xt,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,   1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  alter 

By  order  of  the  Board, 
a.  STANTON  FLOYD-JO>PES,  Secretary. 


Tuesday  the  fifth  of  May  next. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON. 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT. 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES   D.    LEVRRICII, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL, 
W.  H.  H,  MOORE, 


NICHOLAS  F.  PALMEB. 
HENRY   PARISH, 
DALLAS    B.  PRATT. 
GEORGE   W.    QUHNWARD. 
A.  A.  RAVEN, 
JOHN  L    RIKER, 
DOUGLAS    ROBINSON, 
GUSTAV    H.    SCHWAB, 
WILLIAM    SLOANE, 
ISAAC   STERN. 
WILXJAM  A.   STREET, 


A.  A.  RAVEN.  Pri^ixicnt. 
COUNULIUS  I'^l.DKliT.  Vice- President. 
SANFORD  B.  COBIlJ,  2d  V4ce-I*TesiaefU. 
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Sxnist  (£^ompKuUs, 


ODlteil  States  H  Donipjj  ol  M  K 

Chartered  1853 
45  and  47  Wall  St    •     . 

CAPITAL,  $2,000, 000. OC 

SURPLUS  AND  UNDIVIDED  PROFITS,  -  $13,24-3,  128.36 

This  Company  acts  as  Executor.  Administrator,  Guardian,  Trustee,  Court  Depositary  and  Is 
other  recognized  trust  capacities. 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Investa  money,  securities  and  other  property,  real  or  personal,  for  estate* 
corporations  and  Individuals. 

EDWARD  W 
WILLIAM  M 
WILFRED  J 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


SHELDON.  President.  JOHN  CROSBY  BROWN,  Vice-President 

KINQSLEY,  Second  Vice-Pres  HENRY  E.  AHERN,  Setietarr. 

WORCESTER,  Asst.  Secretary  CHARLES  A.  EDwArdS,  2d  Asst.  Secretari 

TRUSTEES. 
JuHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln. 

William  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman.  D.  O.  Mills. 

George  F.  Victor,  Lewis  Cass  Ledyard, 

James  StlUman,  Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W  Sheldon 
Chaunoey  Keep, 
George  L.  Rives, 
Arthur  C.     ames. 


niinoislVust&SaTiiiasBaiiK 

CHICAGO 

Capital  and.  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


THE 


Trust  Company  of  America 


COLONIAL  BRANCH: 
■=£222  Broadway 


37-43  WALL  STREET,  NEW  YORK. 

LONDON  OFFICE: 
95  Gresbam  St.,  London,  E.G. 


DIRECTORS 


JOHN  E.  BORNE 
WM.  H.  CHESEBROUan 
RICHARD  DELAFIELD 
ASHBEL  P.  FITCH 
ANSON  R.  FLOWER 
H.  B.  HOLLINS 
JAMES  S.   KUHN 
FRANK  R.  LAWRENCE 
CORD  MEYER 
SETH   M.  MILLIKEN 
RANDAL  MORGAN 
MORQAN  J.  OBRIEN 


JOSEPH  J.  ODONOHUE  Jr. 
LOWELL  M.  PALMER 
STEPHEN  PEABODY 
E.  CLIFFORD  POTTER 
JOHN  J.  RIKER 
WM.  F.  SHEEHAN 
QEORQE  R.  SHELDON 
HENRY  F.  SHOEMAKER 
JAMES  W.  TAPPIN 
OAKLEIQH  THORNE 
ROBERT  B.  VAN  CORTLANDT 
W.  K.  VANDERBILT  Jr. 


We  refer  you  to 

37  Wall  Street,  New  York,  for  information 
regarding  any  point  involved  in  the  organizatioa 
and  taxation  of  business  corporations  under  the 
laws  of  any  of  the  States  or  Territories. 


Wilkinson,  Reckitt,  Williams  &  Co- 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  BIdcr. 

LONDON, ENGLAND 

Leadenhall  Bldo's. 


PHILADELPHIA 

IVIutual  Life  Bld«r. 


Jrust  ©jompaules. 


Manhattan 
Trust 


Company 


2  0  Wall  Street 

Comer  Nassau 

NEW  YORK 


UNITED  STATES 

MORTGAaE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation  Bonds. 

55  Cedar  St. 
73rd  St.  &  B'way  125th  St.  &  8th  Ave. 


Bowling  Green  Trust  Co* 

26  BROADWAY,  NEW  YORK. 


OFFICERS: 

EDWIN  GOULD President 

WILLIAM  H.  TAYLOR- Ist  V.-Pres't. 

CHAS.  P.  ARMSTRONG 2d  V.-Pres't. 

JOHN  A    HILTON Sd  V.-Pres    &  Trea» 

WILLIAM  M.  LAWS SecretafT 

DIRECTORS: 

Oharles  P.  Armstrong,  Frank  J.  Gould. 

Frank  Bralnard,  John  A.  Hilton, 

Barry  Bronner,  Edward  T.  Jeflery, 

Franklin  Q.  Brown,  Wlnslow  S.  Pierce. 

Robert  C.  Clowry,  Morton  F.  Plant, 

Edmund  C.  Converse.  Dick  S.  Ramsay, 

Wm.  Nelson  Cromwell.  Frederick  B.  Schenck. 

P.  C.  Costello,  Andrew  Squire, 

Granville  M.  Dodge,  William  H.  Taylor. 

K.  Goepel,  John  P.  Truesdell. 

George  J.  Gould.  E.  F.  C.  Young. 
Edwin  Gould. 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST..    NEW    YORK 

INVESTMENT  SECURITIES. 

Corresr>ondenco  Invlt«(l 


Wm.  Fahnestock,  Memb.  N.  T.  Stock  Ex. 
T.  J.  MUMFOKD.  R.  B.  DODSON. 

Fahnestock   &   Co., 

BROHKRMANI)  IIKAL,ER!S  IN 

INVESTMENT     SECURITIES. 

2  WALL  STREET, 


ommeiriH 


fiitanrial 

rnntrb 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  {'^^tJI^") 


VOL.   87. 


SATURDAY,  OCTOBER  31   1908. 


NO.  2262. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

Euroiiean  Subscription  (Including  postage) ■ 13  00 

European  Subscription  six  montlis  (inolmiing  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (Including  postage) £1  lis. 

Canadian  Subscription  (including  postage) $11  50 

S"discription  includes  following  Supplements — 

B  \NK  AND  Quotation  (monthly)  |  Sta'TE  and  City  (semi-annnaUy) 

BAiLWAY  AND  INDUSTRIAL  (quarterly)  I  Electkic  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (S  times) 22  00 

Stanrtino- -Rnqine<is  PardM  '  Three  Months    (13  times) 29  00 

btannin^  business  caras -^  Six  Months        (2»j  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C. 

•WlLiMAM  B.  DANA  COMPANY,  Pnblisbers, 
P.O.  Box  958.       Front,  Pine  and  Depeyster  Sts.,       Ne^v  York. 

Published  every  Saturday  mornincr  by  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  Pitsidcnt;  Jacol)  Seibert  Jr.,Vice-Pres.  and  Sec;  Arnold 
Q.  Dana,  Treas.    Addi'csscs  ol  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  hou.'^es  of  the  U.S. 
for  week  end.  Oct.  31  have  been  $2,567,005,616.  against  $2,- 
688,111,369  last  week  and  $2,826,840,260  the  week  last  year. 


Clearings — Returns  by  Telegraph  Oct.  31 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  o  days 

Total  all  cities,  5  days 

All  cities,  1  day. 

Total  all  cities  for  week 


1908. 


$1,260,482,289 
110,584,14.i 
88,029,596 
19,614.711 
195,913.885 
52,297,824 
12,408,414 


31,739,330,864 
399,998,471 


$2,139,329,335 

428,276,281 


$2,567,605,616 


1907. 


81,330,489,146 

141,664,747 

120,501,101 

25,437,206 

199,068,732 

51,435,853 

16,566,696 


$1,885,163,481 
420,019,875 


32,305, 183,.356 
521,656,904 


82,826,840,260 


P.C. 


—5.3 
—21.9 
—26.9 
—22.9 
—  1.6 
+  1.7 
—25.1 


—7.7 

—4.8 


—7.2 
—  17.9 


-9.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  beinc:;  made  up  by  the  clearing  houses  at  noon  on 
Saturday ,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  24,  for  four  years.. 


C'earings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BuHalo 

.\Ibany 

Washington 

Rochester 

Scran  ton 

Syracuse 

Reading  _ 

Wilmington 

Willces-Barre  . .  _ 
Wheeling,  W.  Va 

Harrlsburg 

York  -. 

Erie 

Greensburg 

Chester 

Blnghamton 

Franklin 

Trenton 

Altoona -  - 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Sprlngtlcld 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng- 


Week  ending  October  24. 


1908. 


$ 

,.599,252,133 

112,574,413 

40,792,804 

23,783,886 

7,953,563 

5,918,448 

5,410,889 

3,276,918 

2.240,630 

1,975.943 

1.3.50,424 

1,129,574 

1,452,221 

1,476,538 

1,091,215 

789,674 

644,509 

490,869 

415,635 

449,900 

260,000 

1,369,946 

425,064 


1,812,730,186 

142,992,113 

11,076,000 

;5, 106,863 

2.092.922 

l,(ilN,299 

l.(101,(>07 

1.429.489 

1,366.247 

969,407 

562,506 

419,377 


167,234,830 


1907. 


$ 

2,103,641,524 

156,844,067 

58,768,255 

32,802,749 

9,. 363,3 17 

7.812,854 

6,034,861 

3,847,954 

2,426,218 

2,642,277 

1,513,894 

1,440.161 

1,359,180 

1,173,577 

1,115,095 

849,134 

794,489 

623,954 

563,205 

500.400 

292,790 

Not  Included 

Not  Included 


Inc.    or 
Dec. 


2,394,413,775 

178,266,579 

10,915,500 

3,515.844 

2,465.625 

2,450,000 

2.436,875 

1,771,930 

1,362,698 

926,913 

631,476 

468,027 


205,211,467 


% 
—24.0 
—28.2 
—30.6 
—27.5 
—15.1 
04  9 

— lois 

—14.8 

—7.7 

—25.2 

-10.8 

—21,6 

+  6.8 

+  25.8 

—2.2 

—5.8 

—  18.9 
—21,3 
—26.3 
—10.1 

—  11.2 
In  total 
in  total 


1906. 


$ 

2,066,619 

151,888 

53,268 

27,771 

7,970 

6,560 

5,097 

3,535 

2,094 

1,616 

1,259 

1,325 

1,137 

949 

769 


,593 
609 

a7i 

.779 
485 
079 

,517 
401 
583 
256 
193 

,3.54 
061 
165 
717 


647,151 
411,769 
545,158 
447,900 
315,290 


-24.312,334,230,231 


—19.8 

+  1.5 

—11.6 

—15.1 

—34.0 

—34.3 

—  19.3 

+0.3 

+  4.6 

—10.9 

—10.5 


-18.5 


171,039,100 

9,656,400 

2,982,279 

2,211,304 

1,710,909 

1,713.973 

1,459,357 

1,014,084 

673,349 

496,459 

424,101 


193,398,375 


1905. 


$ 

,872,184,105 

144.617,655 

52,669,338 

26,138,682 

7,607,180 

4,684,994 

4,840,383 

3,291,547 

1,869,045 

1.250,342 

1,063,513 

1.188,299 

1,135,681 

887,762 


582,798 
356,254 
475,384 
455,700 
319,959 


2,125,618,421 

150,939,894 

9,223,600 

2,7.53,795 

1,990,384 

2,388,548 

1 ,76  1 ,733 

1.3.56,860 

964,144 

599,051 

498,559 

412,816 


Clearings  at- 


172,889,384 


Chicago 

Cincinnati  ..  _. 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton 

Evansville  __  ... 

Kalamazoo 

Springfield,    111.. 

Fort   Wayne 

Akron  .- 

Lexington 

Rockford  .  _ 

Yoimgstown 

South  Bend 

Bloomlngton  ..  . 

Quincy 

Canton 

Decatur  _ . 

Springfield,  0__ 

Mansfield 

Jackson  

Jacksonville,  III. 

Ann  Arbor 

Adrian  .. 

Danville 


Tot.  Mid  West 

San  Francisco.. 

Los  Angeles 

Seattle  . . 

Portland 

Salt  Lake  City  _- 

Spokane 

Tacoma - 

Oakland 

Helena 

Fargo  _. 

SIOUX  Falls 

San  Jose 

Sacramento 

San  Diego 

Fresno 

Stockton  

North  Yaklraa  ^ 
Billings 


Total  Pacific. - 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Davenport 

Lincoln  

Toneka  

Colorado  Springs. 

Cedar  Rapids 

Pueblo  -_ 

Fremont 


Tot.  oth.  West, 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Savannah  

Memphis 

Richmond  . .  . . 

Atlanta 

Nashville 

Fort  Worth 

Augusta 

Norfolk 

Birmingham 

Little  Rock 

KnoxvlUe 

Charleston 

Mobile 

Chattanooga  _ . 

Jacksonville 

Oklahoma 

Macon 

Beaumont 

Austin 

Vlcksburg  


Total  Southern 


Total  all 


Outside  N.  Y. 


Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

Cialgary 

Victoria 

St..Iohn 

London  

Edmonton  ..  . 


Total  Canada. 


Week  ending  October  24. 


1908. 


246,193,946 

22,833,450 

15,156,665 

12,967,8.'50 

11,001,384 

6,699,563 

4,850,3001 

3,346,990 

3,106,589 

2,182,706 

1,677,219 

1,934,229 

982,262 

884,700 

780,056 

625,000 

,547,400 

677,724 

693,165 

381,995 

432,775 

438,971 

598,005 

321,489 

345,185 

373,375 

412,756 

307,240 

140,402 

25,569 

311,880 


1907. 


Inc.  or 
Dec 


340,918,938 

35,893,119 

9,802,804 

9,039,261 

7,000,000 

5,723,496 

6,837,276 

4,722,115 

1,578,878 

823,985 

900,559 

784,000 

496,925 

917,000 

809,000 

627,325 

491,000 


231,208 


83,602,418 

41,034,601 

25,172,572 

12,357,359 

9,771,262 

9,395,607 

4,606,278 

2,758,688 

2,341,1.57 

1,453,633 

1,173,779 

1,144.677 

1,216,343 

549,902 

836,061 

508,543 

338,585 


262,597,92i 

26,765,200 

18,210,205 

14,424,752 

13,026,999 

7,643.776 

5,981.100 

4,064,653 

3,284.029 

2,441.711 

1,790,044 

2,131,643 

1,092,620 

861,59 

850,214 

790.000 

606,840 

680,755 

970,843 

492,958 

472,818 

.533,080 

435,094 

404,461 

397.352 

380,204 

239,580 

249,589 

1.38,661 

30,000 

Not  Included 

371,988,698 

43,900,973 
10,579,398 
12,.820,714 
8,591,304 
6,7,54,091 
7,028,261 
5,038,2.36 
2,355,403 
1,243,674 
732,334 
700,000 
532,422 
Not  included 
Not  Included 
Not  Included 
Not  included 
Not  Included 
Not  Included 


100,276,810 


114,709,047 


64,204 

15,499 

10,087 

15,501 

9,265, 

5,905 

6,330 

6.400: 

6,085 

3,011 

7,100, 

2,592, 

2,583, 

2,058 

1,919; 

1,527, 

1,918, 

1,328, 

1,365, 

1,387, 

1,290, 

967, 

585, 

852, 

393, 


,470 
,704 
,330 
,332 
000 
,443 
,609 
000 
,484 
,465 
000 
542 
867 
117 
321 
230 
709 
001 
822 
769 
925 
292 
518 
561 
611 


39,221 

34,771 

12,638 

13,021 

10,317 

4,993 

3,151 

2,264 

1,.540 

1 ,630 

1,312 

1,027 

821 

682 

782 

403 


949 
028 
356 
618 

,193 

,743 
596 
739 
325 
459 
208 
789 
756 

,724 
999 

,996 


1906. 


—6.2 
—14.7 

—  16.8 
—10.1 
—15.5 

—  12.3 

—  18.9 
—17.7 

—5.4 

—10.6, 

—6.31 

—9.2 

—  10.1 
+  2 
—82 

—20.9 

—9.8 

—0.4 

—28.4 

—22.5 

—8.5 

—  17.8 
+37.5 
—20.5 
—13.1 

—  1.8 
+  72,3 
+  23.1 

+  1.3 

—  14.8 
in  total 


—8.4 

—18.2 

—7.4 

—29.5 

—18.5 

—15.3 

—27.2 

—6.3 

—33.0 

—33.7 

+  23.0 

+  12.0 

—6.7 

In  total 

In  total 

in  total 

In  total 

In  toatl 

in  total 


168,915,950 


2,688,111,369 


1,088,859,236 


33,673,3.84 

25,000,926 

16,315.776 

4,1.52,449 

3,689,8.83 

2,224,773 

2,055.853 

1,. 582,3 16 

1,643,371 

1,225,824 

1,479,412 

1,100,969 

890,900 


95,035,838 


128,582,478 

69,254,050 

20,498,585 

13,153,284 

16,297,371 

7,703,000 

7,716,221 

I         7,010.917 

6,500,000 

5,832,287 

4,2,50,319 

4,803,444 

3,578,738 

3,120,738 

2,604,257 

1,959,302 

1,784,920 

2,050,000 

1,486.498 

1,354,129 

1,316,425 

1.346,448 

859,920 

506,626 

Not  Included 

Not  Included 


185,107,485 


3,385,580,713 


1,281.939,189 


35,934,723 

26.057,1.82 

15,137,672 

4,482,941 

3,241.092 

2.394.228 

1,923,302 

1,770,142 

1,442,341 

1,3,56.353 

1,280,761 

1,271,698 

810,513 


197,102,9481 


—16.6 

+  4.6 
—27.6 

—2.2 
—25.0 

—7  1 

—7.7 
—12.5 

+  3.3 

—5.6 
—28,0 
—  12.8 
+  18.4 
—33.1 
+  22.4 
—35.0 

—3.8 


—10.8 

—7.3 

—24.4 

—23.3 

—4.9 

+  20.3 

—23.5 

—9.7 

—1.5 

+  4.3 

—29.2 

+  47.8 

—27.61 

—16.9 

22  7 

— 2!o 

—  14.4 
—6.4 

—  10.7 
+  0.9 
+  5.4 
—4.1 

+  12.6 

+  3.3 

in  total 

in  total 


215,568,644 

24,291,5,50 

15,562.264 

11,718,921 

10,229,358 

6,594,146 

4,988,200 

4,013,007 

3,161,532 

2,317,453 

1,714,985 

2,073,926 

991,444 

847,308 

720,144 

706,262 

659,871 

599,356 

463,419 

442,192 

360,502 

352,479 

442,152 

308,440 

363,006 

318,281 

199,650 

237,115 

154,555 


310,400,162 

42.878,.572 

10,512,869 

10,314,934 

5,932,247 

5,588,481 

5,210,805 

4,548,563 

3,621,812 

816,488 

534,514 

451.018 

341,431 


90,751,734 

29,036,902 

23,236,569 

9,768,.300 

10,210,968 

6,975,076 

4,526,010 

2,376,944 

1,735,630 

1,006.472 

942,317 

1,087,211 

889,828 

510,614 

554,840 

444,019 

299,366 


-8.7 


-20.6 
-T5.I 


—6.3 
—4.1 
+  7.8 
—7.4 
+  13,8 
—7.1 
+  6.9 

—  10,6 
+  13.9 

—9.7 
+  15.5 

—  13.4 
+  9.9 


-2.1 


93.601,066 

58,560,445 

24,757,023 

12,279,820 

16,481,145 

10,074,000 

7,801,903 

6,234,725 

5,6.30,710 

5,279,994 

3,390,211 

3.753,133 

2,327,083 

2,717.122 

2,344,060 

1,422,063 

1,664,581 

1,821,136 

1,733,120 

1 ,090,268: 

1.119,320 

1,109.9061 

871.199 

427,244 


1905. 

211,289,997 

24,954,350 

15,823,886 

11,821,885 

8,456,355 

7,574,144 

4,284,500 

4,239,898 

2,969.248 

1.926,918 

1,720,536 

1,452,543 

866,628 

695,988 

685, .572 

460,200 

515, .503 

601,159 

757,569 

380,198 

372,831 

436,819 

402,773 

255,000 

332,883 

276,697 

181, .500 

220,181 

113,934 


304,069,765 

33,916.091 
8,022,582 
6  650,256 
5,278,940 
4,817,500 
3,784,476 
3,726,659 


1.002,117 
727,430 
287,592 


68,231,643 

25,942,918 
23,890,609 
9,482,887 
9,711,241 
7,821,625 
4,514,664 
2,388,051 
1.696,783 
1,070,214 
733,764 

"5'9'5~i67 
543,375 
614,085 
481,294 
243,515 


89,736,132 

54,502,403 
17,356,439 
10,683,431 
11,522,913 
7,426,000 
6,649,846 
7,2.54,071 
4,805,485 
4,488,569 
2,998,134 
2,905,197 
2,249,256 
2,270,663 
2,160.406 
1,644,722 
1,268,789 
1,492,467 
1,110,011 
1.262,126 
1,037,080 


171.890,211 


3,195,271,779 


1,128,652,086 


.36,704,6,34 

26,872,519 

15, .308 ,961 

3,383,644 

3,144,276 

2,128,0.55 

1,586,757 

1,521,090 

1,491,445 

881,860 

1,2.53.773 

1,069,729 

.804.971 


96,1,52,316 


672,180 
268,886 


145,955,068 


2,906,482,423 


1,034,298,318 


21,451,298 
18,006,744 
8,091,501 
1.734,912 
1.959,505 
1,231, ,552 
l,654,0''e 
1,125.267 

"  6"l2l46«i 
826,700 
833,095 


57,527,676 
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''RAILWAY  AND  INDUSTRIAL  SECTION." 

A  new  nimiber  of  our  "Railway  and  Industrial" 
Section,  revised  to  date,  is  sent  to  our-  subscribers 
to-da}-.  The  .editorial  discussions  in  the  same  embrace 
the  following  topics:  "Proposed  New  York  Freight 
Subways"  and  "Progress  on  the  new  Pacific  Railroads." 


THE  FINANCIAL  SITUATION. 

While  we  are  in  the  throes  of  a  general  election 
contest.  Canada  has  been  passing  through  a  some- 
what similar  struggle.  Our  neighbor  has  on  hand 
large  public  works,  notably  the  Grand  Trunk  Pacific 
Railroad,  a  transcontinental  line  across  Canada, 
which  is  being  advanced  under  the  joint  financial  sup- 
port of  the  Canadian  Government  and  the  Grand  Trunk 
Railway  Co.  The  main  line  of  this  proposed  road 
has  an  estimated  length  of  about  3,550  miles  from 
Moncton,  New  Brunswick,  to  Prince  Rupert  on  the 
Pacific  Coast,  with  several  prospective  branches,  a 
leading  branch  to  the  north  reaching  the  mining 
center  of  Dawson,  and  another  shorter  one  to  the 
south  to  Vancouver.  The  main  line  passes  through 
the  centre  of  the  grain-growing  territory  in  Canada. 

Hence,  this  highway  will  act  as  a  pioneer,  opening 
the  whole  of  the  Dominion  to  settlement  and  cultiva- 
tion, being  in  those  respects  not  very  unlike  our  ven- 
ture in  building  the  Central  and  Union  Pacific  lines. 
When  the  Grand  Trunk  project  is  finished,  a  very 
large  acreage  for  the  growth  of  cereals  will  be  added 
to  the  world's  area  for  the  support  of  its  increasuig 
population.  As  is  natural,  out  of  this  condition  of 
large  expenditures  for  internal  improvements,  two 
well-defined  parties  have  arisen  in  Canada,  the  divid- 
ing principle  being  almost  wholly  the  project  described. 
One  party  is  a  body  of  conservatives,  urging  that  so 
great  expenditures  by  the  Government  are  unwise; 
and  the  other  is  the  liberals,  the  party  carrying  on  the 
work.  The  result  on  Monday  was  a  sweeping  victory 
for  the  liberals,  the  voters  thereby  approving  Premier 
Laurier's  policy. 

The  foregoing  furnishes  a  suggestive  study  for  our- 
selves. While  Canada  is  thus  left  free  to  use  its  capital 
and  credit  and  men  of  energy  and  push,  in  encouraging 
industry  and  building  up  avenues  for  the  marketing 
of  its  products,  our  enterprising  capitalists  and  carriers 
are  made  slaves  to  the  whims  and  policies  of  our  gov- 
ernmental forces.  Every  man  who  has  gained  among 
us  reputation  and  riches  as  a  pioneer  is  annoyed  and 
harassed  in  every  imaginable  way  which  malicious  offi- 
cials can  devise.  Furthermore,  the  industrial  situation 
is  such  in  the  United  States  that  it  is  hard  to  tell  to-day 
what  either  party  really  stands  for  or  what  a  vote 
for  Taft  means.  Our  people  are  building  on  the 
hope,  and  will  vote  in  the  hope,  that  Mr.  Taft  when 
President  will  be  Mr.  Taft  and  not  Mr.  Roosevelt. 

One  little  State  law  has  come  into  prominence  this 
week  which  illustrates  the  apparent  purpose  of  our 
lawmakers,  not  only  to  restrict  our  carriers  in  their  in- 
come in  every  way  the}'  can,  but  to  annoy  and  hai'ass 
them  by  measures  of  no  service  to  anybody.  We 
refer  to  the  semi-monthly  payment  law,  which  be- 
comes applicable  on  Monday  next,  and  provides  that 
the  roads  must  pay  their  employees  hereafter  on  the 
first  and  the  fifteenth  of  every  month — that  is,  twice 
instead  of  once.  W^hen  the  bill  was  up  for  the  Gov- 
ernor's signature  last  winter,    representatives  of  all 


the  roads  affected  reminded  the  Governor  that  it 
had  been  vetoed  by  his  predecessor  on  the  ground  that 
it  was  unconstitutional.  He  signed  the  bill,  however. 
The  employees  of  the  roads,  it  is  claimed,  took  no 
han,d  in  the  legislation;  they  do  not  want  to  be  paid 
twice  a  month,  and  the  railroads  have  received  no 
requests  from  their  employees  to  be  paid  in  that  man- 
ner. One  change  would  be  desirable.  They  are  now 
paid  on  the  15th  to  the  18th  of  the  month.  This  date 
should  be  moved  up  to  a  date  as  earl}^  as  practicable 
after  the  close  of  the  previous  month.  That  is  rea- 
sonable and  desirable,  and  if  the  Legislature  and  Gov- 
ernor Hughes  had  been  intent  on  benefitting  the  men, 
that  is  the  kind  of  relief  they  would  have  labored  for. 
As  we  all  know,  the  roads  as  a  rule  are  just  now  in  an 
impecunious  state,  requiring  every  dollar  they  can 
save  out  of  income  to  meet  their  necessary  fixed 
charges  and  other  outgoes.  It  would  seem  that  re- 
quirements calling  for  new  work  which  is  not  needful 
would  at  such  a  time  be  avoided  by  conscientious 
legislators. 

Evidences  are  increasing  every  week  that  industrial 
affairs  are  in  a  moderate  way  unmistakably  develop- 
ing. Such  a  course  was  inevitable.  The  crops 
we  are  now  marketing  at  high  values  could  not  fail 
to  bring  buyers  forward  for  all  kinds  of  manufac- 
tures. Crops  leave  money  in  producers'  hands,  and  the 
piu-chases  which  they  have  delayed  and  the  wants 
which  were  held  in  suspense  are  in  part  the  forces 
that  are  at  work  in  this  revival.  Then,  too,  the 
carriers  and  all  the  various  channels  through  which 
the  products  move  get  and  impart  their  quota  of 
benefits  to  the  activities  they  necessarily  set  in  oper- 
ation. But  as  a  promoter  of  prosperity  we  would 
cite,  chief  of  all,  the  United  States  Steel  Corpora- 
tion. We  said  many  months  ago  that  the  Steel 
Corporation  has  so  enlarged  its  facilities  and  so 
hedged  itself  in  with  advantages  for  manufactur- 
ing steel  that  if  the  need  arises  it  can  put  that  metal 
on  the  markets  of  the  world  cheaper  than  any  other 
producer.  It  has  never  used  its  power  for  its  own 
advantage;  it  has  simply  kept  at  work  as  a  supporting 
and  fructifying  influence,  running  without  a  hitch 
during  and  since  the  panic,  keeping  product  and 
prices  steadily  and  firmly  at  the  proper  level  to  meet 
current  consumption.  The  statement  it  has  made 
public  the  current  week  of  its  business  the  past  quar- 
ter and  its  condition  at  its  close  is  simpl}^  a  marvel. 
With  such  an  industrial  force  at  work  on  a  normal 
basis  again,  with  crops  directly  and  indirectly  fertiliz- 
ing nearly  all  sections  of  the  country,  with  the  iron 
and  steel  markets  taking  on  fresh  spirit  and  exhilu-a- 
tion,  with  the  copper  market  also  advancing,  all  that 
is  needed  to  set  every  wheel  in  motion  is  the  removal  of 
the  obstructions  to  progress  which  Mr.  Roosevelt's 
policies  and  Mr.  Hughes's  imitations  of  them  have 
interposed. 


London  advices  to  us  express  the  opinion  that  un- 
official discounts  at  that  centre  will  before  long  be  ma- 
terially advanced,  in  which  case,  our  exchange  mar- 
ket and  those  at  European  centres  would  be  directly 
affected.  It  seems  certain  that  if  Paris  shall  continue 
to  absorb  the  whole  of  the  available  new  supply  of 
gold  that  weekly  arrives  in  London  from  South  Africa, 
— which  course  is  made  possible  by  present  conditions 
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— the  Bank  of  England  will  soon  have  to  take  measures 
for  the  protection  of  its  reserve.  The  fact  is  recognized 
that,  under  existing  conditions,  an  advance  in  the 
Bank  rate,  in  order  to  provide  such  protection,  would 
be  unavailing,  for  the  abundance  of  money  in  the  hands 
of  the  London  Clearing-House  banks  would  make  such 
advance  ineffective.  But  if,  through  large  issues  of 
Treasury  bills,  credits  should  be  transferred  from  the 
market  to  the  control  of  the  Bank,  an  advance  in  the 
official  rate  would  cause  the  unofficial  figures  to  rise 
correspondingly.  This  statement  of  the  process  by 
which  discounts  can  be  advanced,  through  operations 
by  the  Bank,  when  such  course  is  desirable,  is  inter- 
esting. Ordinarily,  when  the  Bank  loses  control  of 
the  open  market  rate,  it  seeks  to  regain  such  control 
through  borrowing,  thus  directly  influencing  market 
rates. 

The  establishment  by  the  Bank  of  England  of  a 
higher  rate  of  discount  than  that  now  ruling  would 
probably  serve  to  arrest  the  movement  of  gold  from 
London  to  Paris.  Discount  rates  at  the  last-named 
centre  are  now  relatively  higher  than  are  those  at  the 
British  capital,  and  therefore  the  metal  is  attracted 
to  Paris;  a  reversal  of  such  relative  discount  condi- 
tions would  at  least  check  gold  exports  to  Paris,  if  it 
did  not  cause  a  return  flow  of  the  metal  to  London. 

Washington  dispatches  indicate  that  the  Treasury 
deficit  for  the  current  month  will  be  not  far  from  10 
millions.  Next  month  the  deficit  will  probably  in- 
crease largely  by  reason  of  redemptions  of  the  14 
millions  3%  Treasury  certificates  that  were  issued  a 
year  ago  and  will  mature  during  November.  The 
gross  deficit  thus  far  in  the  fiscal  year  is  43  millions, 
and  it  is  estimated  that  it  will  be  about  100  millions 
by  the  end  of  June  1909. 


It    is    certainly   a   highly    gratifying    circumstance 
that  in  a  period  of  such  intense  trade  depression  as  the 
country  has  been  experiencing  all  through  the  current 
calendar  year,  the  United  States  Steel  Corporation  is 
able  to  submit  income  statements  of  such  an  encourag- 
ing character  as  the  quarterly  statements  it  is  making. 
In  the  iron  and  steel  industry  the  paralysis  has  been 
more  pronounced  than  in  any  other  branch  of  trade, 
and  therefore  the  Steel  Corporation  has  had  conditions 
to  contend  against ,  which  it  would  seem  could  hardly 
have  been  any  worse.     It  is  true  that  in  more  recent 
weeks  and  months  activity  in  iron  and  steel  has  been 
gradually  increasing;  still  at  no  time  during  1908  has 
the  Steel  Corporation  probably  had  more  than  45% 
to  60%  of  its  capacity  employed.     Yet  with  its  mills 
and  furnaces  idle  to  so  large  an  extent,  the  company 
has  been  able  to  earn  its  dividends  on  both  the  com- 
mon and  the  preferred  shares  in  each  quarter.     More- 
over, since  the  March  quarter  each  succeeding  quarter 
in  1908  has  shown  an  increase  in  the  amount  of  the 
net  over  its  predecessor,  the  September  quarter  now 
submitted  making  the  best  exhibit  of  all.     Starting 
with   the    low   total   of   $18,229,005    for    the    March 
quarter,  net  in  the  June  quarter  increased  to  $20,- 
265,750,    and   the    September    quarter    now    exceeds 
all  expectations  and  records  a  total  of  $27,106,274. 

Out  of  the  $27,106,274  net  for  the  September 
quarter,  ,$5,946,809  is  allowed  for  interest  on  the 
Steel  Corporation's  bonds  for  the  quarter,  and  contri- 
butions are  made  towards  the  sinking  funds  and  the 
depreciation  and  reserve  funds  aggregating  $7,161,010. 


This  leaves  $13,998,455  available  for  dividends  for  the 
quarter.  These  dividends  on  the  basis  of  current 
payments  (namely  l%%  on  the  preferred  stock  and 
14%  on  the  common  stock)  called  for  only  $8,846,432, 
and  hence  there  is  a  surplus  for  theae  three  months 
over  and  above  the  dividend  requirements  of  $5,152,023. 

Of  course,  notwithstanding  the  improvement  which 
has  occurred  over  the  net  of  the  earlier  quarters  of 
1908,  the  figures  still  fall  far  below  the  large  totals  for 
the  corresponding  period  last  year.  For  the  nine 
months  taken  together,  net  in  1908  was  hardly  more 
than  half  what  it  had  been  in  the  first  nine  months 
of  1907,  the  comparison  being  $65,601,035,  as  against 
$128,430,482.  In  face  of  this  falling  off  of  $63,000,000 
in  the  net,  the  nine  months'  statement,  after  allowing 
for  the  ordinary  contributions  to  the  sinking  funds 
and  to  the  depreciation  and  reserve  funds,  shows  the 
dividends  (5^%  for  the  nine  months  on  the  preferred 
stock  and  13^%  on  the  common  stock)  fully  earned, 
with  a  balance  of  $5,967,088  left  over.  Necessarily, 
with  the  net  income  thus  cut  in  two,  the  company  has 
had  to  forego  the  large  special  appropriations  for  im- 
provements and  for  additional  property  and  new 
construction  made  in  previous  years.  In  1907  these 
special  appropriations  were  of  enormous  proportions, 
reaching  for  the  nine  months  no  less  than  $51,000,000. 
Instead  of  endangering  dividends,  the  effect  of  the 
depression  in  the  iron  and  steel  industry  has  thus 
been  simply  to  check  for  the  time  being  the  policy 
of  providing  for  further  additions  to  property  and 
plant .  As  large  amounts  of  the  special  appropriations 
of  previous  years  are  still  on  hand,  the  omission  of 
further  special  contributions  of  the  same  sort  involves 
no  detriment.  Moreover, the  appropriations  were  made 
extraordinarily  heavy  when  earnings  were  abundant, 
with  the  express  idea  of  obviating  the  necessity  for 
them  in  lean  years  when  it  could  not  be  possible  to 
spare  any  income  for  such  purposes. 

There  is  always  one  other  feature  in  the  quarterly 
returns  of  the  Steel  Corporation  which  excites  much 
interest.  We  refer  to  the  figures  showing  the  unfilled 
orders  on  hand  at  the  close  of  the  quarter.  The 
aggregate  this  time  reveals  results  just  about  as 
expected.  That  is  to  say,  the  total  of  unfilled  orders 
falls  much  below  that  for  the  same  date  in  1907,  but 
is  slightly  larger  than  at  the  end  of  the  June  quarter 
of  the  present  year.  In  brief,  the  unfilled  orders  for 
September  30  1908  aggregate  3,421,977  tons,  which 
compares  with  6,425,008  tons  for  September  30  1907 
and  7,936,884  tons  for  September  30  1908,  but  with 
3,313,876  tons  for  June  30  1908.  The  figures,  in 
brief,  reveal  a  quiet  state  of  trade,  but  v/ith  the  trend 
in  the  right  direction.  In  another  week  the  Presi- 
dential election  will  be  a  thing  of  the  past,  and  should 
it  result  favorably,  the  slight  revival  now  noticed 
will  be,  we  may  be  sure,  quickly  succeeded  by  a 
more  rapid  and  steadily  expanding  recovery. 


Southwestern  railroads  have  failed  in  their  efforts 
to  get  the  courts  to  prevent  the  reduction  in  live- 
stock rates  ordered  by  the  Inter-State  Commerce 
Commission.  It  may  be  recalled  that  in  our  issue 
of  August  29  1908  we  referred  to  this  order  and  made 
some  brief  comment  on  it.  The  order  was  issued 
in  the  case  of  the  Cattle  Raisers'  Association  of  Texas 
against  the  Missouri  Kansas  &  Texas  Railway  Com- 
pany and  fifty-eight  other  carriers,  and  had  reference 
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to  the  rates  on  shipments  of  cattle  from  points  in  the 
Southwest  to  Northern  ranges  and  to  Chicago,  St. 
Louis,  Kansas  City  and  New  Orleans.  In  a  state- 
ment given  out  by  the  Commission  in  connection  with 
the  order,  it  was  pointed  out  that  the  rates  which  the 
roads  were  directed  to  put  into  effect  would  involve 
a  reduction  of  "from  one-half  cent  to  as  high  as  five 
cents  per  100  lbs"  and  that  they  applied  to  "range 
cattle  from  points  in  Texas.  New  Mexico  and  Okla- 
homa to  Northern  ranges  in  Wyoming,  Nebraska, 
South  Dakota  and  Montana;  also  on  cattle  in  carloads 
from  points  in  the  Southwest  to  Chicago,  East  St. 
Louis,  St.  Louis,  St.  Joseph,  Kansas  City,  New 
Orleans  and  Omaha."  The  statement,  furthermore, 
said  that  "the  defendants  were  also  required  to 
desist  from  exacting  for  the  delivery  of  live  stock 
at  the  Union  Stock  Yards  at  Chicago  their  present 
terminal  charge  of  $2  per  car  and  to  substitute  therefor 
a  terminal  charge  which  shall  not  exceed  $1  per  car." 
The  railroads  in  their  bill  of  complaint  alleged 
that  the  enforcement  of  the  new  tariff  would  involve 
a  loss  of  over  a  million  dollars  a  year  on  the  business 
and  that  the  new  rates  were  far  from  compensatory. 
Counsel  for  the  Commission  contended  that  imder 
the  Hepburn  Law  the  courts  could  not  interfere  with 
the  findings  of  the  Commission.  The  matter  came  up 
before  the  United  States  Circuit  Judges,  and  on 
Friday  of  last  week  the}^  handed  down  an  opinion 
overruling  the  contention  of  the  Commission  that 
the  courts  could  not  pass  upon  the  rulings  of  the 
Commission.  The  conclusion  is  that  the  right  to 
review  such  findings  inheres  in  the  courts.  By  a 
unanimous  opinion,  however,  the  Judges  refused  to 
interfere  with  the  order  of  the  Commission,  taking 
the  ground  that  the  Commission  having  fixed  the 
rates  the  Court  would  not  disturb  them  without 
clear  and  persuasive  showing,  which  they  thought 
the  railroads  had  failed  to  make.  The  new  rates 
are  to  go  into  effect  November  1. 

Mr.  Thomas  A.  Ellison's  customary  annual  review 
of  the  world's  cotton  supply  and  consumption  made 
public  in  Liverpool  on  Tuesday  of  the  current  week 
reveals  a  situation  on  the  Continent  somewhat  differ- 
ent from  what  his  latest  previous  monthly  statement 
had  indicated.  Investigations  made  in  connection 
with  the  compilation  of  the  year's  result  have  caused 
him  to  estimate  the  aggregate  consumption  on  the 
Continent  at  5,720,000  bales  of  500  lbs.  average  net 
weight,  or  110,000  bales  per  week,  against  5,460,000 
bales  of  like  weight  in  1906-07,  or  105,000  bales  per 
week — an  increase  of  260,000  bales.  Reports  received 
from  different  sections  early  in  the  season, and  in  fact 
until  a  comparatively  recent  date,  have  indicated 
that  Continental  mills  were  enjoying  a  period  of  un- 
exampled activity.  Mr.  Ellison's  final  estimate, 
which  is  in  close  accord  with  the  returns  issued  by  the 
International  Federation  of  Master  Spinners'  and  Manu- 
facturers' Associations,  fully  confirms  those  reports. 

In  Great  Britain  consumption  of  cotton,  according 
to  Mr.  Ellison,  was  in  the  season  lately  closed  heavier 
month  by  month  down  to  the  end  of  May.  Then 
with  demand  restricted,  short  time  became  a  feature, 
materially  reducing  the  amount  of  cotton  used,  and 
since  the  lockout  went  into  force  in  Lancashire  (Sept. 
19)  consumption  has  been  on  an  especially  small 
scale.     Consequently,  the  result  for  the  full  season, 


as  he  makes  it,  is  a  consumption  of  only  3.690,000 
bales  of  500  lbs.  net,  against  3,892,000  bales  in  1906-07, 
or  a  decline  of  202,000  bales.  This  falling  off,  how- 
ever, was  more  than  offset  by  the  gain  shown  above 
on  the  Continent,  so  that  consumption  for  the  whole 
of  Europe  as  now  compiled  was  in  the  latest  season 
9,410,000  bales  of  500  lbs.  average  net  weight,  against 
9,352,000  bales  in  1906-07.  or  a  gain  of  58,000  bales. 
Combining  with  this  aggregate  for  Europe  the  con- 
sumption in  the  United  States  and  Canada,  and  amounts 
of  American  cotton  shipped  to  Japan,  Mexico.  &c.. 
Mr.  Ellison  reaches  a  total  consumption  of  13,987,000 
bales  of  500  lbs.  net  each,  of  which  12,117,000  bales 
American.  This  compares  with  his  total  for  1906-07 
of  14,702,000  bales,  of  which  12,432,000  bales  Ameri- 
can, or  a  decline  in  all  kinds  in  1907-08  of  715.000 
bales  and  in  American  of  315,000  bales. 

Stocks  carried  over  at  the  end  of  the  season  (Sept. 
30)  by  mills  in  Great  Britain  and  on  the  Continent 
Mr.  Ellison  estimates  at  1,354,000  bales  of  500  lbs. 
each,  which,  while  102,000  bales  less  than  the  aggre- 
gate he  reported  for  Sept.  30  1907,  are  very  largely 
in  excess  of  seasons  prior  to  that,  and  insured  an 
ample  supply  of  cotton  until  the  new  crop  should 
begin  to  move  freely.  The  spinning  capacity  of  mills 
in  Europe  was  increased  by  3,800,000  spindles  in 
1907-08,  and  of  the  gain  2.600,000  spindles  wa.s  in 
Great  Britain. 

Mr.  Ellison's  estimate  of  requirements  for  the 
current  or  new  season  (1908-09)  Oct.  1  to  Sept.  30 
is  omitted  from  his  annual  review  this  year,  owing— 
as  he  states,  to  the  lockout  in  Lancashire.  It  can  be 
readily  understood  that  with  the  difficulty  unsettled 
and  its  duration  a  matter  of  mere  conjecture,  any 
estimate  of  requirements  made  at  this  time  might  be 
subject  to  unusual  revision  later  on.  The  wisdom  of 
its  postponement  pending  adjustment  of  the  trouble 
is,  therefore,  clearly  apparent.  Mr.  Ellison's  figures 
in  detail  as  far  as  received  will  be  found  on  page  1133. 


On  Thursday  last,  by  a  very  decisive  vote,  the 
stockholders  of  the  Union  Traction  Co.  of  Philadelphia 
adopted  a  resolution  authorizing  the  company's 
directors  to  assent  to  the  use  of  stocks  owned  by  the 
company  as  collateral  security  for  a  loan  of  $5,000,000 
which  will  be  negotiated  by  the  Philadelphia  Rapid 
Transit  Co.,  lessee  of  the  Union  Traction.  Out  of  a 
possible  600,000  shares,  506,757  were  cast  in  favor 
of  the  resolution  and  3,435  were  voted  in  opposition. 
The  stocks  which  will  be  pledged  to  secure  the  new  loan 
yield  an  annual  income  of  $320,000.  The  Philadelphia 
Traction  Co.  also  gave  its  assent  to  the  proposed  use 
of  such  of  the  stocks  as  it  is  interested  in,  and  the  City 
Councils  of  Philadelphia  having  acquiesced  in  the  loan . 
nothing  now  stands  in  the  way  of  its  negotiation. 
Arrangements  have  already  been  made  with  a  Phila- 
delphia banking  house  to  take  the  bonds  when  they 
are  issued.  This  will  tide  the  Philadelphia  Rapid 
Transit  Co.  over  a  critical  period,  keeping  it  solvent  in 
all  probability  until  the  earnings  from  the  recentl}' 
completed  subway  and  elevated  line  will  be  sufficient, 
with  other  income,  to  meet  all  fixed  charges. 

Objection  having  been  made  to  six  directors  of 
the  Union  Traction  Company,  because  they  served 
the  Rapid  Transit  Company  in  a  similar  capacity, 
resignations  were  presented  at  Thursday's  meet- 
ing by  John   B.   Parsons,  George  H.   Earle  Jr.,   P. 
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A.  B.  Widener,  William  H.  Shelmerdine ,  George 
D.  Widener  and  J.J.  Sullivan.  The  resignations  were 
accepted,  and  thereupon  an  election  was  held  to  fill  the 
vacancies.  Jeremiah  J.  Sullivan,  who  at  one  time 
was  President  of  the  Electric  Traction  Co.,  which  now 
forms  a  part  of  the  Rapid  Transit  system,  was  very 
generally  favored  for  re-election,  and  his  name,  to- 
gether with  those  of  W.  P.  Datz,  Jacob  Disston,  John 
H.  Chestnut,  Henry  Fernberger  and  E.  M.  Story,  was 
submitted  by  the  management  for  consideration  by 
the  stockholders.  The  opposition  concentrated  its 
strength  upon  John  M.  Fogelsanger  and  sought  to 
elect  him  to  the  Union  Traction  board  by  the  cumula- 
tive method  of  voting.  The  six  gentlemen  favored  by 
the  management  of  the  Rapid  Transit  Co.  were,  how- 
ever, elected  by  a  majority  of  about  200,000  votes. 
Mr.  Sullivan  was  made  President  of  the  Union  Traction 
Co.,  succeeding  John  B.  Parsons,  and  C.  E.  Head 
was  chosen  Vice-President  as  the  successor  of  George 
D.  Widener.  Mr.  Sullivan  is  President  of  the  Ameri- 
can Railways  Co.  and  he  is  at  the  head  of  a  very 
successful  firm  of  merchandise  jobbers.  A.  D.  Hall- 
man  was  chosen  Secretary. 

The  remaining  members  of  the  Union  Traction  board 
who  are  undisturbed  are  Robert  A.  Balfour,  George 
W.  Elkins,  J.  H.  Gay,  C.  E.  Head  and  C.  A.  McManus, 
Efforts  of  Mr.  Fogelsanger  to  gain  a  seat  on  the  Union 
Traction  board  were  accompanied  by  a  repetition  of 
alleged  rumors  that  prominent  men  connected  with 
the  Rapid  Transit  management  were  also  interested  in 
a  construction  company  which  built  part  of  the 
subway.  This  led  to  the  arrest  of  one  of  Mr.  Fogel- 
sanger's  counsel  on  the  charge  of  libel,  and  at  the 
hearing  the  Rapid  Transit  directors  against  whom  the 
accusation  was  aimed  testified  under  oath  that  they 
had  no  interest  in  the  construction  company  and  in 
no  way  shared  in  the  profits  derived  by  contractors 
for  the  subway  work.  "The  accused  lawyer  was  held  for 
court,  but  the  testimony  of  the  directors  removes  what- 
ever cloud  may  have  overshadowed  the  management. 


The  most  notable  feature  of  last  week's  bank  state- 
ment was  a  moderate  increase  in  cash  and  a  gain  in 
reserve;  otherwise  the  changes  were  not  remarkable. 
Actual  loans  decreased  $3,806,800;  the  average  re- 
duction was  $6,400.  There  was  an  actual  gain  of 
$676,500  in  cash,  while  the  average  increase  was 
$1,780,000.  Average  deposits  were  augmented  $1,- 
484,500;  according  to  the  statement  of  actual  condi- 
tions there  was  a  decrease  in  this  item  of  $3,892,600. 
Average  reserve  increased  $1,408,875, to  $32,880,000; 
the  actual  reserve  showed  a  gain  of  $1,649,650,  to 
$33,241,950,  and,  computed  upon  the  basis  of  de- 
posits less  those  of  $9,243,300  public  funds,  the  sur- 
plus was  $35,552,775. 

The  announcement  was  made  on  Wednesday  by 
Speyer  &  Co.  that  the  subscription  list  for  the  20 
million  dollars  43^%  bonds  of  the  Mexican  "Institu- 
tion for  Encouragement  of  Irrigation  Works  and  Devel- 
opment of  Agriculture  S.A."  had  been  closed  and  that 
there  would  be  a  considerable  reduction  in  the  allot- 
ments ,  owing  to  heavy  subscriptions  here  and  in  Europe; 
in  London  the  loan  was  quoted  at  3^  of  1%  premium. 

The  market  for  money  was  dull  and  almost  feature- 
less this  week.  Offerings  on  call  and  for  short  fixed 
dates  were  liberal,  but  though  the  demand  by  Stock 


Exchange  borrowers  was  concentrated  upon  the  for- 
mer, there  was  a  fractional  recession  in  the  rates, 
while  the  higher  average  was  maintained.  The  in- 
quiry for  time  contracts,  except  for  over-t he-year  and 
the  six  months'  periods,  was  small.  Though  there 
were  divergent  views  as  to  the  effect  upon  the  money 
market  of  the  result  of  the  election,  it  was  regarded 
as  probable  that  the  ending  of  the  suspense  would  be 
followed  by  greater  activity.  Borrowers  generally, 
therefore,  seemed  disposed  to  defer  new  engagements 
until  after  that  event,  and  lenders  refrained  from, 
pressing  their  offerings.  The  business  reported  was 
chiefly  in  long  maturities  and  the  collateral  that  was 
required  was  of  high  grade.  The  limited  supply  of 
commercial  paper  contributed  to  restrict  transactions; 
financial  institutions  were  eager  to  buy,  but  choice 
names  were  not  readily  obtainable. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  1%,  averaging  1}^%;  the 
minimum  rate  was  quoted  by  all  lending  institutions. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2^@,3%  for  sixty  and  3%  for  ninety  days, 
3M%  for  four  and  33^@3^%  for  five  to  six  months. 
Commercial  paper  is  4%  for  choice  sixty  to  ninety-day 
endorsed  bills  receivable  and  4@43/^%  for  prime  four 
to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  23kC@2^%. 
The  open  market  rate  at  Paris  is  2,}/^@2}4%  and  at 
Berlin  and  Frankfort  it  is  2^@2J^%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £262,347  bullion  during  the  week  and  held  £36,- 
376,341  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  wholly  to 
exports  to  Egypt,  although  receipts  from  the  interior 
of  Great  Britain  were  £118,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  nil;  exports,  £380,000  (of  which  £30,000  to 
South  America  and  £350,000  to  Egypt),  and  receipts 
of  £118,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  extremely  dull 
early  in  the  week.  The  outlook  for  a  pacific  settlement 
of  the  Balkan  troubles  was  not  assuring  and  this  had 
some  influence  upon  the  market,  contributing  to 
caution  in  conducting  operations.  Dearer  money  and 
firmer  discounts  at  the  chief  European  centres,  to- 
gether with  the  persistent  absorption  of  Cape  gold  by 
Paris,  and  the  prospect  that  French  demands  for  the 
metal  would  not  soon  abate,  were  more  or  less  dis- 
turbing factors.  Consols  and  other  securities  at 
London  declined,  reflecting  apprehensions  of  still 
higher  discounts,  and  the  London  Stock  Exchange 
settlement  exerted  an  important  indirect  influence. 
The  pendency  of  our  Presidential  election  had  a  senti- 
mental effect,  restricting  business,  and  confirmation 
was  awaited  of  the  oft-repeated  statement  that  pay- 
ment of  the  New  York  City  warrants  had  been  finally 
effected.  On  Wednesday  the  cable  reported  a  fall  in 
the  rate  for  exchange  at  Paris  on  the  British  capital, 
and  coincidently  there  was  a  decline  in  sight  sterling  in 
New  York  on  London  and  an  absence  of  demand  for 
cables  incident  to  the  settlement.  Thereupon  the 
market  grew  weak  with  important  recessions  in  the 
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above-mentioned  classes  of  exchange.  The  proposed 
conference  to-day  — Saturday—  between  Lancashire 
mill  owners  and  their  employees  concerning  the  lock- 
out troubles  was  regarded  as  likely  to  have  good 
results.  If  a  settlement  should  be  effected,  increased 
exports  of  cotton  to  Great  Britain  would  probably 
follow,  directly  contributing  to  large  supplies  of  cotton 
bills  and  lower  exchange. 

Compared  with  rates  for  exchange  on  Friday  of  last 
week  those  on  Saturday  were  15  points  lower  for  long 
at  4  8475@4  8485  and  5  points  for  short  at  4  8650@ 
4  8660;  cables  were  unchanged.  On  Monday  long 
fell  10  points  to  4  8470@4  8475,  short  5  points  to 
4  8650(^4  8655  and  cables  5  points  to  4  8675@4  8680. 
On  Tuesday  long  declined  1()  points  to  4  8460 @4  8470; 
short  and  cables  were  unaltered.  On  Wednesday  the 
market  was  we^  at  a  decline  of  15  points  for  long  to 
4  8445@4'S4S5,"  oif^1i(i,  points  for  sjiort  %  4  8640@ 
4  8645 'fmd  of  10  p()m^s.fo^pab^^  8665^4  8670: 

On  thiirs(iay 'long  tell  iq'ppints  to  4  8435  @  4  8445, 
short  5  '^points  to  '^  8635(^4  8640  and  'cables  were 
unchanged.  On  Triday  long  fejl  20,  short  15  and 
cables  20  points.  ,       "    '    V>  •  c 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri.. 
Oct:'  23 


Brown  (00  day.s  4  86 

Brothers   ISght--  4  87^ 

Kidder,  Pea-  JfiO  days  4  86 

body  &  Co \Sight_.  4  87 >^ 

Bank  Britlsli  _ .  i60  days  4  86 

North  America \Sight__  4  87>^ 

Bank  of  J  60  days  4  86 

Montreal ISight..  4  'Kiy, 

Canadian  Bank  i60  days! 4  86 

of  Commerce \sight__  4  8714 

Heidelbach,  Ickel-  ,     /60days4  86  " 

helmer  &  Co.-.-'i.-i1Slght..  4 -Srj^ 
Lazard  ■  ,      J  60  days  4  80 

Freres  . . .J. . . .Ji . L \Sight_ .4  87^* 
Merchants'  Bank  /60  days  4  86 

of  Canada _.'... .  IStght- .4  87H 


Man., 
Oct:   26 


87H 

80 

87>i 

86 

87H 

80 

873^ 

80 

87  >i 

86 

87>^ 

86 

87  J^ 

86 

87M 


Tues.,     Wed.,  \  Thurs.,\    Fri., 
Oct.    27  Oct.    28  Oct.    29  Ocl.    30 


87«^ 

86 

87H 

86 

87}^ 

86 

87-^ 

86 

871^ 

86 

87H 
86 
87  >^ 
86 
87)^ 


86 

87^ 

86 

S7H 
86 

S7M 

86 

87^ 

80 

87}^ 

86 

87-^ 

86 

8734 

86 

87H 


86 

87}^ 
86 

80 

87  H 
86 

87H 
86 
87^ 
86 
87  >4 
86 
81 V2 
86 

87H 


85 

87  H 

85 

8734 

85  2 

87H 

8SH 

87  M 

85  !4 

87  H 

85 

873^ 

8. 

873^ 

85  34 

8734 


The  market  cWfeed  on  'Friday  at  4  8425 @ 4  8450~for 
long,  4  8620@4  8^30  ^6r' short  and  4  8645(5^48655  for 
cables.  Commercial  on  banks  4  833/^@,4  83^  and 
documents  for  payment  4  83i^@4  84i^.  Cotton  for 
payment  4  8314@4  83^,  cotton  for  acceptance 
4  833^  @4  83^  and  grain  for  payment  4  84@,4  843^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


fWcek  ending  Oct.  30  1908. 


C'unency  , 
Gold   


Total  gold  aiib  legal-tenders  _ 


Received  by 
y.  Y.  Batiks. 


$5,355,000 
'867,000 


'S6;222.000 


Shipped  by 
N.  Y.  Batiks. 


$2,157,000 
859,000 


83,016,000 


Net  Interior 
Movement. 


Gain    $3,198,000 
c;ain  8.000 


Gain    $3,206,000 


With  the  Sub-Treasury  operations  the  result  is   as 
follows.  '"■' ' 


Week  ending  Oct.  30  1908. 


Bank.s'lnteriop  movement  as  above.  ..• 
Sub-Treasury  operations 


Total  gold  and  legal-tenders. 


Itito 
Banks. 


86.222,000 
29,450,000 


$35,672,006 


Out  of 
Banks. 


83,010,000 
28,460,000 


$31,406,000 


Net  Chatige  in 
Bank  Holdings. 


Gain    $3,200,000 
Gain      1,000,000 


(Jain    $4,200,000 


The  following  table  indicates  the  amount  of    bullion 
in  the  principal  European  baialcs. 


Banks  of 


England". .' 

France 

Garmany  _ 
Russia  . . 
Aus.-Hun . 

.Spain 

Italy 

Neth'land.s 
Nat.Belg. 
Swed  'H  . . 
Swltzerl'd. 
Norway 

Total  week 
Prev.  week 


October  29  1908. 


Gold. 


36 

131 

39 

121 

48 

15 

36 

7 

4 

4 

4 

1 


,376,341 
.803, 85£ 
,208,000 
.44;>,000 
710,000 
,755,000 
,928,000 
,772.300 
,088.000 
,180.000 
670,000 
,730.000 


Silver, . 


35.602 

10.249 

6,603 

12,557 

32,942 

4,425, 

3.980 

2,044, 


,841 
,000 
,000 
,00<) 
,000 
000 
000 

pop 


452,672,496 
450,641,352 


-h 


114,408,841 
114,406,780 


ToUd. 


Oao'>er  31  1907. 


Gold. 


S6,376,34l 

I67v406,0y6 

■55,457':000 

128,018,000 

61,207,000 

.48,097,000 

41, 3*3,000 

11.758.300 

1  0.132,000 

4,180,000 

,  4(670,000 

1,730,000 


b«f,081,337 
565,048,132 


31,729,2.52 

111.428.014 

28,657,000 

125.409.000 

45,441,000 

15,583,000 

36.107,000 

6,793.300 

3.143,333 

4,245,000 

2,479,000 

1,933.000 


413,008,499 
414,004,171 


Silver. 


37,504,891 

11,702,000 

5,235,000 

1 1 ,729,000 

25,037,000 

4,903,200 

5,100.500 

1,571,667 


Total. 


£ 

31,729.252 

148, 933,, 505 

40,419,000 

130,704.000 

57.170.000 

41.220.000 

41,010,200 

11,899,,SOO 

4,715,000 

4,245,000 

2,479,000 

1,933,000 


103,440.258  516,4,57,757 
103,085,994  517,090,165 


THE  PRESIDENTIAL  CAMPAIGN  OF  1908. 

Probably  most  people  will  agree  that  the  two  salient 
characteristics  of  the  very  singular  Presidential  cam- 
paign which  has  now  reached  its  close  have  been  the 
smallness  of  the  campaign  funds  in  the  hands  of  politi- 
cal committees,  and  the  quite  unprecedented  efforts 
of  the  candidates' to  address  personally  the  largest 
possible  number  of  voters.  In  a  way,  the  two  phe- 
nomena are  connected  with  each  other.  Bryan,  in 
1896,  set  the  example  of  rushing  about  the  country 
day  and  night,  with  half  a  dozen  speeches  every 
twenty-four  hours.  This  method  of  campaigning  he 
no  doubt  selected  partly  because  it  appealed  to  his 
imagination;  but  it  had  another  motive  in  the'fact  that, 
for  obvious  reasons,  his  campaign  had  to  be  conducted 
practically  without  funds.  At  all  events,  the  example 
wa^'thenset.  ('-.--^vsa  7/tliofe  .:  ■■ 

In  the  same  campaign,  Mr.  McKinley  adopted  the 
more  dignified,  and  certainly  more  humane,  '.practice 
of  receiving  visiting  delegations  at  his  honTie,  and  ad- 
dressing them  either  in  his  parlor  or  from  his  porch. 
It  will  be  remembered  how  effective  were  those 
speeches  of  the  Republican  candidate  of  1896  to  the 
visitors  from  other  sections  of  the  country.  It  might 
have  been  supposed  that  a  similar  policy  on  the  part 
of  Mr.  Taft  would  have  been  best  adapted  to  the  pres- 
ent campaign.  But  here  again,  in  all  probabilit}^  the 
smallness  of  the  campaign  funds  stood  in  the  way  of  it. 
Delegations  coming  from  remote  parts  of  the  country, 
to  appear  in  large  numbers  at  the  residence  of  the  can- 
didate, usually  expect  that  the  heavy  expenses  in- 
volved in  such  a  trip,  so  far  as  concerns  transportation 
and  accommodation,  will  be  met  from  the  party's  cam- 
paign funds.  This  year,  the  national  committee's 
funds  in  hand  were  not  large  enough  to  undertake 
even  this  relatively  small  outlay.  As  a  consequence, 
it  was  considered  necessary  that  Mr.  Taft  should  meet 
Mr.  Bryan's  "whirlwind"  campaign  throughout  the 
length  and  breadth  of  the  country  by  a  similar  per- 
sonal visit  on  liis  own  part  to  the  electorate. 

No  doubt  there  is  something  to  say  on  general  prin- 
ciples for  such  a  method  of  campaigning.  It  will  be 
urged  that  it  is  at  any  rate  a  natural  method  of  solicit- 
ing votes.  In  a  smaller  constituency — a  Congressional 
district  for  instance — no  campaign  would  be  regarded 
as  even  properly  conducted  if  the  candidate  were  not 
to  give  all  the  voters  in  his  district  at  least  an  oppor- 
tunity to  see  and  hear  him  in  person.  But  on  the 
other  hand,  it  must  be  said  that  the  applying  of  such 
campaigning  methods  to  a  constituency  which  em- 
braces the  entire  United  States  is  to  ask  too  much. 
Even  in  Great  Britain,  where  the  distances  to  be  trav- 
eled are  relatively  small,  no  such  undertaking  would 
for  a  moment  be  considered;  a  few  speeches  by  the 
Premier  or  by  the  head  of  the  Opposition,  at  the  im- 
portant strategic  points,  are  believed  to  meet  all  the 
requirements  of  the  situation.  To  show,  indeed,  how 
unreasonable,  to  put  it  no  stronger,  is  the  placing  of 
such  requirements  on  a  candidate  fbr  the  Presidenc}^, 
one  need  only  keep  in  mind  the  physical  effect  on  the 
Presidential  campaigners  of  this  j^ear.  ^  Br}^n  seems 
to  be  something  of  a  prodigy,  so  far  as  concerns 
capacity  for  enduring  unlimited  fatigue  and  preserv- 
ing his  strength  and  his  voice  in  the  face  of  it.  Mr. 
Taft,  on  the  other  hand,  is  ending  the  campaign  in 
physical  exhaustion.     We  have  had  candidates  for  the 
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Presidenc}-,  men  of  the  highest  political  and  intellec- 
tual fitness,  who  would  have  been  killed  by  such  a 
strain  as  the  candidates  have  been  subjected  to  this  year. 

For  this  reason,  we  gi-eatly  doubt  if  the  remarkable 
spectacle  of  two  candidates  constantly  "swinging 
around  a  circle"  of  some  three  or  four  thousand  miles 
will  ever  be  repeated.  But  since,  as  we  have  intimated, 
these  personal  appeals  by  the  candidates  are,  in  a  way, 
the  outgrowth  of  the  small  campaign  funds,  it  is  in 
order  to  ask,  what  is  to  be  expected  hereafter  in  that 
direction  also?  Our  own  opinion  is  that,  unless  our 
statutes  are  relieved  of  their  restrictive  features,  this 
year's  precedent  for  small  election  funds  in  the  hands 
of  the  campaign  committees  will  be  repeated  in  subse- 
quent Prpsidential  campaigns,  and  we  further  feel  that 
such  a  result  will  be  salutary.  The  reason  why  tve 
do  not  expect  ever  again  to  see  the  two  and  three  mil- 
lion dollar  campaign  funds  in  the  hands  of  any  politi- 
cal committee  is  that  the  present  law  and  practice  as  to 
publicity  of  contributions  exposes  large  contributors, 
even  where  their  motives  may  have  been  wholly  dis- 
interested, to  misrepresentation,  or,  what  is  possibly 
still  more  awkward,  to  a  swarm  of  applicants  for  similar 
contributions  to  other  sorts  of  funds .  The  reason  why 
we  believe  the  disappearance  of  these  great  election 
funds  to  be  a  good  thing  is  that  the  demoralizing  influ- 
ence of  the  huge  campaign  funds  of  past  elections  has 
been  incalculably  great. 

Purely  from  the  standpoint  of  business  common 
sense,  it  must  be  admitted  that  the  putting  of  such 
enormous  sums  in  the  hands  of  virtually  irresponsible 
committees  was  bound  to  lead  to  gross  abuses.  To 
what  extent  it  has  led  to  actual  corruption  of  voters 
may  be  a  matter  of  dispute;  but  even  as  regards 
this,  it  must  be  kept  in  mind  that,  however  scrupu- 
lously honorable  the  head  of  a  National  Committee 
may  be  in  his  personal  preferences,  he  has  really  no 
safeguard  against  the  improper  use  of  the  money 
committed  to  subordinate  politicians  or  to  outside 
political  committees.  That  waste,  extravagance  and 
useless  dissipation  of  the  money  must  have  attended 
the  accumulation  of  these  great  funds,  no  sensible 
man  can  for  a  moment  doubt. 

But  if  campaigns  conducted  on  relatively  small 
amounts  of  money  are  to  be  the  permanent  rule,  how 
will  it  affect  the  political  controversies  of  the  future? 
No  doubt  it  will  be  answered,  by  some  people,  that 
campaigns  cannot  be  successfully  conducted  without 
the  old-time  funds,  or  something  like  them,  unless 
personal  canvass  by  the  nominees  is  repeated  in  the 
style  of  the  present  year.  With  this  view  of  the  case 
we  do  not  sympathize.  People  who  went  through 
some  of  our  past  campaigns  in  which  the  popular 
mind  was  deeply  interested — ^notably  the  campaign 
of  1892 — will  perhaps  be  able  to  recall  the  immense 
amount  of  effective  work,  both  in  the  way  of  literature 
and  of  public  meetings,  which  was  done  solely  by 
individual  committees  throughout  the  country,  who 
asked  no  aid  from  the  National  Committee's  fund, 
and  whose  expenses  were  met  by  the  voters  of  their 
own  immediate  neighborhoods.  That  sort  of  election 
fund  is  always  to  be  depended  on  when  principles 
are  at  stake  in  a  national  election,  and  in  our  judgment 
they  will  go  very  far,  not  only  toward  providing 
all  necessary  money  for  a  national  campaign,  but 
toward  placing  the  entire  campaigning  methods 
of  the  country  on  a  rational  and  proper  basis. 


People  who  talk  about  the  impossibility  of  conducting 
electoral  campaigns  except^  b}^  enormous  expenditure 
of,  money,  need  to  be  reminded  of  what  has  been  the 
situation  in  English  politics  since  the  Corrupt  Prac- 
tices Act  of  1883  went  on  the  British  Statute  books. 
A  perusal  of  that  highly  interesting  statute  will  show 
the  reader  that  the  expenditure  to  be  made,  directly 
or  indirectly,  by  a  candidate  at  any  English  election, 
must  be  restricted  within  an  arbitrary  sum;  that  a 
candidate  or  election  agent  who  acts  in  contra- 
vention of  such  requirements  "shall,  on  summary 
conviction,  be  liable  to  a  fine  not  exceeding  £100,  and 
be  incapable,  during  a  period  of  five  years  from  the 
date  of  his  conviction^  of  voting  at  any  election;" 
and  that  a  candidate  convicted  of  such  violation 
shall  not  be  allowed  to  stand  for  Parliament  again 
within  the  next  seven  years.  Nor  is  this  all;  the 
nature  of  the  expenditure,  is  so  Qi^refully  defined  as  to 
exclude  even  such  ordinary  outlay  as  the  "treating'' 
of  electors  at  hotels  or  public  houses,  and  a  candidate 
who,  after  his  election,  shall  be  proved  guilty  of  any 
of  the  specified  offenses,  loses  his  office,  his  election 
being  declared  legally   void. 

The  judges  at  whose  hands  this  sentence  is  ad- 
ministered have  not  only  the  right  to  order  a 
new  election,  but  possess  also,  in  their  discretion,  the 
very  extraordinary  power  of  declaring  the  opponent 
of  a  candidate  thus  elected  to  be  really  the  choice 
of  the  electorate.  In  other  words,  under  certain 
violations  of  the  law,  a  candidate  for  office  in  Great 
Britain  maybe  fined,  disqualified  and  replaced  in  office 
by  the  candidate  whom  he  defeated  at  the  polls.  When 
it  is  asked,  how  large  is  the  expenditure,  permitted 
by  the  British  Corrupt  Practices  Act  for  the  purposes 
so  carefully  specified,  the  showing  is  somewhat  re- 
markable. For  districts  where  the  number  of  electors 
does  not  exceed  two  thousand,  the  maximum  ex- 
penditure permitted  to  a  candidate  is  £350.  Where 
the  electors  on  the  register  exceed  two  thousand,  he 
may  spend  £380,  and  "an  additional  £30  for  every 
complete  1,000  above  2,000."  When  this  Act,  which 
forbids  a  candidate  to  spend  more  than  $3,100  in  a 
constituency  comprising  even  as  much  as  ten  thousand 
voters,  was  first  enacted  into  law,  there  was  an  outcry 
among  the  old-time  Parliamentary  candidates  that, 
political  interest  would  fall  tc^  low  ebb,  and  that  the 
old-time  election  excitement  would  be  impossible, 
under  such  limitations.  People  who  remember,  how- 
ever, that  such  exciting  electoral  contests  in  Great 
Britain  as  those  of  1895  and  1906  were  conducted 
subject  to  all  the  restraints  of  the  Act  of  1883,  will 
perhaps  be  convinced  that  money  expenditure  is  not 
the  real  source  of  popular  interest  in  political  cam- 
paigns. 


HOW  THE  GREAT  NORTHERN  RAILWAY  HAS 

FARED. 
The  Great  Northern  Railway  Company  will  probably 
never  be  called  upon  to  endure  more  trying  conditions 
than  those  through  which  it  has  passed  the  last  two 
fiscal  years.  We  say  "two"  years  because  even  be- 
fore the  trade  depression  and  other  adverse  influences 
of  the  late  year,  from  which  the  Great  Northern  suf- 
fered in  common  with  other  railroads  in  the  United 
States  and  Canada,  it  had  suffered  from  certain  special 
and  exceptional  adverse  influences  and  conditions  in 
the  preceding  fiscal  year.     It  is  not  necessary  to  recall 
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these  antecedent  unfavorable  drawbacks  and  happen- 
ings further  than  to  say  that  in  1906-07  the  Great 
Northern  labored  under  the  effects  of  weather  condi- 
tions which  have  had  no  parallel  in  the  company's 
histoiy.  During  December  1906  and  January  and 
February  1907 — a  period  covering  one  quarter  of  the 
year — business  was  practically  paralyzed  in  Northern 
Minnesota  and  North  Dakota  by  extremely  cold 
weather  and  very  deep  snow,  the  depth  of  snow  in  the 
kStates  mentioned  having  been  greater  than  ever  known 
since  the  line  was  built. 

The  unusual  expenditure  resulting  from  these  extra- 
ordinary weather  conditions,  coincident  with  the  loss 
in  traffic  resulting  from  the  same  circumstance,  to- 
gether with  repeated  increases  in  wages  and  enhanced 
prices  for  materials  and  supplies  and  of  everything 
else  entering  into  the  operating  accounts  of  the  rail- 
roads, served  in  this  preceding  year  to  produce  an  enor- 
mous increase  in  operating  cost.  The  consequence 
was  that  a  gain  of  $3,868,122  in  the  gross  earnings  for 
that  period  of  twelve  months  was  attended  by  an 
augmentation  of  no  less  than  $6,709,853  in  operating 
expenses,  besides  which  there  was  a  further  augmenta- 
tion of  $279,327  by  reason  of  higher  taxes.  In  a 
word,  net  earnings  from  operations  in  1906-07  fell  off 
in  the  large  sum  of  $3,121,058. 

It  is  necessary  to  bear  in  mind  these  poor  results 
for  1906-07  in  order  to  understand  the  significance  of 
the  results  for  1907-08.  Had  this  latter  3'ear  been  one 
of  normal  conditions,  a  part  of  the  large  loss  in  net 
income  of  the  previous  year  would  have  been  recov- 
ered. Recovery  was  certainly  desirable,  in  view  of 
the  fact  that  the  company  was  putting  out  an  additional 
$60,000,000  of  stock  and  was  spending  enormous  sums 
on  new  extensions  and  for  new  equipment  and  for 
additions  and  improvements.  Unfortunately,  how- 
ever, instead  of  a  normal  state  of  things,  the  situation 
became  decidedly  abnormal,  and  instead  of  a  recovery 
in  net  income,  a  further  ver}^  large  loss  ensued.  Gross 
earnings  were  reduced,  while  operating  expenses  fur- 
ther increased,  thus  occasioning  another  heavy  loss 
in  net . 

Owing  to  the  fact  that,  beginning  with  July  1 
1907.  the  new  svstem  of  accoimting  and  classification 
required  by  the  Inter-State  Commerce  Commission  had 
to  be  adopted,  direct  comparisons  with  the  previous 
year  are  not  possible.  Revised  figures  for  1906-07 
are,  however,  given,  so  as  to  make  the  basis  of  com- 
parison as  nearly  as  may  be  the  same.  Accordingly, 
it  Ls  found  that  total  operating  revenues  in  1907-08 
suffered  a  contraction  from  the  corresponding  revenue 
of  1906-07  in  amount  of  $1,837,504,  and  operating 
expenses  increavsed  $522,551,  producing,  therefore, 
a  loss  in  net  of  $2,360,056,  besides  which  taxes 
increased  $237,256  more,  making  the  total  falling 
off  in  net  $2,597,312.  Adding  this  to  the  $3,121,058 
loss  in  net  income  in  the  previous  year,  it  is  seen  that 
in  these  two  years  combined  there  has  been  a  shrinkage 
in  net  income  in  amount  of  5^  million  dollars  — 
$5,718,370.  Yet,  in  face  of  this  striking  loss,  the  com- 
pany earned  its  7%  dividend  and  had  a  substantial 
balance  left  over  on  the  operations  ofthe  twelve  months. 
That  such  a  showing  has  been  possible  is  evidence  of  the 
strength  of  the  company's  income  position,  due  to  its 
light  capitalization  and  the  fact  that  enormous  amounts 
ofsurplus  income  have  been  put  into  the  property  from 
3'ear  to  year  for  its  betterment  and  improvement. 


Stated  in  brief,  the  income  account  for  1907-08 
shows  a  surplus  of  $2,468,832  above  the  7%  dividends 
on  the  old  amount  of  stock,  and  after  allowing  for 
interest  accrued  on  the  payments  for  the  $60,000,000  of 
new  stock.  Even  if  dividends  are  calculated  on  the 
additional  amount  of  stock,  a  small  surplus  would  be 
found  to  remain — a  strikingly  favorable  result  con- 
sidering that  the  new  capital  expenditures  represented 
by  the  new  stock  have  hardly  as  yet  become  productive. 
Seven  per  cent  dividends  on  the  $60,000,000  additional 
stock  would  call  for  $4,200,000,  while  the  amount  of 
interest  charged  up  on  subscriptions  to  the  new  stock 
was  $2,038,427.  The  $2,468,832  surplus  on  the  opera- 
tions of  the  year  would  be  sufficient  to  take  care  of  the 
whole  of  this  difference  of  $2,161,573  and  still  leave  a 
balance  ofover  $300,000  on  the  right  side  ofthe  account. 

The  chief  adverse  conditions  during  the  year  under 
review  were:  (1)  the  general  trade  prostration  which 
succeeded  tlie  financial  upheaval  of  last  October  and 
November;  (2)  the  reduction  in  passenger  rates  forced 
upon  the  companv  in  so  many  of  the  States  through 
which  its  lines  run,  and  (3)  the  rains  and  floods  which 
came  during  the  closing  months  of  the  fiscal  year. 
As  far  as  the  winter  was  concerned,  this  was  very 
mild,  and  in  that  wav  the  company  had  a  decided 
advantage  over  the  extraordinarily  severe  winter  of 
the  previous  year;  but  on  the  other  hand  there  were 
heavj^  and  continuous  rains  during  portions  of  May 
and  June  1908,  and  these  caused  serious  floods  and 
washouts  in  Montana.  The  report  tells  us  that  traffic 
was  interrupted  on  the  main  line  for  five  days  and 
suspended  between  Helena  and  Butte  for  eleven 
days,  between  Great  Falls  and  Helena  for  twenty-four 
days,  and  between  Virden  and  Great  Falls  for  thirty- 
four  days — besides  which  there  were  interruptions 
between  Great  Falls  and  Havre  and  Great  Falls  and 
Neihart.  The  damage  done  to  the  company's  prop- 
erty by  these  floods  and  washouts  is  estimated  at 
$780,000  and  the  decrease  of  revenue  by  suspen- 
sion of  traffic  at  $445,000. 

The  extent  of  the  loss  sustained  by  the  compulsory 
lowering  of  passenger  rates  is  probabh*  appreciated 
by  very  few.  On  their  face  the  passenger  revenues 
make  a  favorable  showing;  that  is,  passenger  earnings 
increased  $140,626  as  compared  with  the  year  pre- 
ceding. But  this  takes  no  account  of  the  great  in- 
crease in  the  volume  of  the  passenger  traffic  and  the 
added  expense  incurred  in  moving  the  same.  The 
increase  in  revenue  was  only  1.27%,  while  the  number 
of  passengers  increased  12.22%  and  the  number 
carried  one  mile  increased  6.78%.  The  average  rate 
realized  per  passenger  per  mile  fell  from  2.393  cents 
to  2.270  cents.  President  L.  W.  Hill  goes  at  length 
into  an  analysis  of  the  passenger  statistics  and  points 
out  that  had  the  compan}'  received  the  same  average 
revenue  per  passenger  per  mile  from  the  passengers 
transported  in  1907-08  as  it  received  in  1906-07,  its 
revenue  from  passenger  traffic  would  have  shown 
an  increase  of  $608,169  instead  of  an  increase  of  only 
$140,626.  Mr.  Hill  says  the  decline  in  the  average 
rate  is  the  direct  result  of  the  operation  of  the  laws 
enacted  by  the  legislatures  of  several  States  reducing 
the  maximum  rates  for  the  transportation  of  passengers 
and  the  resultant  necessary  reductions  in  inter-State 
passenger  rates. 

The  reduction  of  passenger  fares  in  Minnesota  from 
3  to  2  cents  per  mile  became  effective  May  1  1907.     On 
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the  ba.sis  of  the  new  rates  the  earnings  during  the  year 
ending  June  30  1908  from  transportation  of  local 
passengers  in  Minnesota  were,  it  is  stated,  $794,591 
less  than  they  would  have  been  had  the  rates  in  effect 
prior  to  May  1  1907  still  been  in  force.  Furthermore, 
the  proportion  of  revenue  accruing  from  the  transpor- 
tation of  inter-State  passengers  in  Minnesota  during 
the  same  year  was  $689,383  less  than  it  would  have 
been  had  the  inter-State  rates  previously  in  effect 
continued  to  apply.  In  brief,  on  local  and  inter-State 
passengers  combined  the  loss  in  Minnesota  has  been 
$1,483,974.  Mr.  Hill  says  it  cannot  be  claimed  that 
the  additional  travel  resulting  from  this  reduction  in 
rates  compensates  for  or  otfsets  the  reduction  in 
revenue,  for  the  total  re\'enuc  accruing  from  the 
transportation  of  the  enlarged  number  of  passengers, 
both  local  and  inter-State,  in  the  State  of  Minnesota 
was  $279,510  less  than  during  the  previous  year,  and 
this  amount  might  properly  be  increased,  it  is  pointed 
out,  by  $151,452,  the  reduction  in  revenue  caused  by 
the  ajjplication  of  the  2-cent-per-mile  basis  during  May 
and  -June  1907,  the  last  two  months  of  the  previous 
fiscal  year. 

Mr.  Hill  Hotes,  furthermore,  that  the  total  passenger 
revenue,  local  and  inter-State,  decreased  from  the 
previous  year  in  each  one  of  the  States  that  by  legisla- 
tive enactment  reduced  local  fares  below  the  3-cents 
per-mile  basis.  On  the  other  hand,  in  all  but  one  of 
the  States  that  did  not  reduce  local  passenger  rates 
total  passenger  revenues  show  an  increase  due  to  in- 
creased travel.  Mr.  Hill  alludes  to  the  court  pro- 
ceedings taken  to  enjoin  the  reduced  freight  rates 
decreed  by  an  Act  of  the  Minnesota  Legislature  passed 
April  18  1907,  and  points  out  that  the  action  of  the 
United  States  Circuit  Court  in  granting  a  restraining 
order  was  reviewed  by  the  United  States  Supreme 
Court  and  not  only  affirmed  but  the  penalty  sections 
of  the  Minnesota  law  held  to  be  unconstitutional. 
He  says  a  Master  is  now  taking  testimony  bearing  on 
the  point  whether  the  freight  rate  demanded  in  the 
legislative  Act  and  also  the  2-cent-per-mile  passenger 
rate  are  unreasonable  and  in  fact  confiscatory. 

With  reference  to  the  shrinkage  in  revenues  as  a 
result  of  business  depression,  it  is  worth  noting  that 
the  effects  were  marked  chiefly  at  the  eastern  end  of 
the  system.  The  total  lo.ss  in  operating  revenues,  we 
have  already  seen,  was  $1,837,504.  The  loss  in  the 
freight  revenue  was  $1,919,901,  or  4.55%.  The  loss 
came  entirely  during  the  latter  part  of  the  year. 
President  Hill  points  out  that,  owing  to  the  open 
winter  and  favorable  weather  as  compared  with  the 
winter  of  1906-07,  freight  revenues  did  not  fall  below 
the  previous  year  until  Fel)ruary  1908.  To  March  1 
1908  the  freight  revenue  had  increased  $4,276,844. 
h\  the  remaining  four  months,  however,  to  June  30, 
there  wiis  a  decrease  of  no  less  than  $6,196,746. 
While  the  decrease  was  general  in  all  classes  of  traffic, 
it  was  particularly  marked  in  iron  ore  traffic.  Be- 
tween the  opening  of  navigation  on  the  Great  Lakes 
and  June  30  1908,  2,111,460  net  tons  less  of  iron  ore 
were  handled  than  during  the  corresponding  period  of 
1907.  As  aggregate  freight  tonnage  of  all  kinds  fell  off 
2,655,168  tons  for  the  twelve  months,  it  is  evident 
that  all  but  a  little  over  half  a  million  tons  of  this 
falling  off  was  occasioned  hy  the  collapse  in  the  iron 
and  steel  trades  resulting  in  such  heavily  diminished 
shipments  of  iron  ore.     This  is  an  important  circum- 


stance to  bear  in  mind,  inasmuch  as  the  iron  and 
steel  trades  appear  to  be  now  slowly  reviving,  and  it 
seems  likely,  therefore,  that  the  ore  shipments  during 
1908-09  will  again  be  on  an  increased  scale.  The 
average  freight  rate  received  in  1907-08  was  a  trifle 
higher  than  the  average  for  1906-07,  being  7.806  mills 
as  against  7.782  mills;  but  this,  of  course,  did  not 
follow  from  any  advance  in  freight  rates  but  was  due 
entirely  to  the  falling  off  in  the  volume  of  low-class 
freight . 

One  of  the  important  events  of  the  year  was  the 
consolidation  of  the  company  with  the  St.  Paul  Min- 
neapolis &  Manitol)a  and  its  numerous  other  leased, 
controlled  and  subsidiary  lines.  In  view  of  this  con- 
solidation and  the  creation  of  $60,000,000  of  additional 
stock,  very  elaborate  statements  and  analyses  are 
furnished  l)y  Chairman  James  J.  Hill  to  show  the 
disposition  of  the  proceeds  of  the  company's  entire 
capital  stock  issue  up  to  June  30  1908.  The  facts  are 
very  interesting,  but  as  they  are  stated  so  ftilly  in 
the  report  it  is  not  necessary  to  go  into  the  details 
here  or  to  amplify  the  remarks  of  Mr.  Hill.  With 
reference,  however,  to  the  need  there  was  for  the 
$60,000,000  of  new  stock,  it  is  well  to  observe  that  the 
company's  new  capital  outlays  in  1907-08,  as  in 
1906-07,  were  on  a  very  large  scale.  The  expenditures 
in  completing  or  carrying  on  the  construction  of  new 
lines  aggregated  $7,123,321,  of  which  $4,306,300  were 
for  the  Billings  &  Northern  RR.,  which  is  the  line 
that  is  to  furnish  the  connecting  link  between  the 
Great  Northern  system  and  the  Chicago  Burlington  & 
Quincy.  Then  the  company  is  developing  quite  an 
extensive  system  of  branch  and  tributary  lines  in 
Canada,  and  advanced  dining  the  year  to  its  controlled 
Canadian  companies  for  construction  account  the  sum 
of  $8,108,884  and  advanced  a  further  sum  of  $12.- 
642,726  towards  the  construction  of  the  Spokane 
Portland  &  Seattle  Ry.,  which  will  be  owned  jointly 
by  the  Great  Northern  and  Northern  Pacific.  Then 
the  ecpiipment  payments  were  on  a  large  scale,  reaching 
$7,007,235,  the  company  having  received  during  the 
year  130  new  locomotives,  145  passenger  cars  and 
4,703  freight  cars.  Finally  there  was  expended  during 
the  year  $4,439,940  for  additions  and  betterments. 
The  aggregate  of  these  various  outlays,  it  will  .be 
observed,  reaches,  roughly,  $40,000,000. 

Of  the  proceeds  of  the  $60,000,000  of  new  stock, 
$34,616,212  had  already  been  received  at  the  close 
of  the  preceding  year,  leaving  not  quite  253^  million 
dollars  to  be  paid  in  during  1907-08.  Accordingly, 
with  such  large  capital  outlays,  the  cash  on  hand  is 
smaller  than  at  the  close  of  the  previous  fiscal  year, 
when  the  amount  was  exceptionally  large,  reaching 
then  close  to  $20,000,000.  For  June  30  1908  the 
aggregate  is  $11,688,302.  The  company's  funded 
debt  outstanding  in  the  hands  of  the  public  was 
reduced  during  the  year  in  amount  of  $2,160,000. 


GOLD  PRODUCTION  IN  NINE  MONTHS 
OF  1908. 
Gold  production  of  the  world  in  the  last  nine 
months,  accorcUng  to  the  latest  obtainable  infor- 
mation, l)ids  fair  to  show  a  greater  increase  over 
1907  than  that  year  did  over  the  same  nine 
months  of  1906,  with  the  gain,  however,  compara- 
tively moderate.  This  premise  seems  to  be  warranted 
by  the  results  at  hand  from  some  of  the  prominent 
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fields  for  September  and  the  nine  months,  and  in- 
formation secured  from  other  important  producing 
countries  from  which  no  actual  statistics  are  available 
until  the  close  of  the  year.  From  Africa,  Australasia 
and  India  we  receive  regular  monthly  reports,  and 
those  for  the  latest  period  (September)  cover  the 
Same  general  exhibit  as  for  earlier  months  of  1908, 
Africa  showing  augmentation  as  compared  with  the 
previous  year  and  the  others  a  decline.  Much  in- 
formation as  regards  gold  mining  operations  in  the 
United  States  is  constantly  in  general  circulation, 
but  unfortunately  most  of  it  applies  only  to  individual 
mines  or  scattered  localities,  and  is  therefore  worth- 
less as  a  basis  for  drawing  conclusions.  The  Mint 
Bureau,  however,  is  able  to  secure  some  advance 
'-data  of  value,  and  Mr.  Leach,  the  Director,  informs 
us'  that,  judging  from  that,  which  he  has  thus  far 
obtained,  a  product  for  the  country  of  about  5  millions 
dollars  greater  than  in  1907,  and  therefore  about 
equal  to  the  yield  of  1906,  is  indicated.  Canada  is 
>  also  likely  to  do  better  in  1908  than  in  1907.    '*;•'-  ' 

From  all  sections  of  Africa  the  advices  denote 
satisfactory  development  and  augmenting  product, 
but  the  returns  from  the  Witwatersrand  district 
possess  chief  interest,  owing  to  the  size  of  the  yield 
and  the  quite  steady  gains  that  field  reports.  It 
does  not  follow  that  the  result  for  each  month  as 
received  indicates  an  improvement  over  the  preceding 
month;  but  it  is  a  fact  that  by  comparison  with  the  corres- 
ponding interval  of  the  previous  year  a  more  or  less 
marked  gain  in  product  is  invariably  revealed.  The 
month  of  September  is  an  illustration,  the  yield  as 
reported  is  not  quite  equal  to  the  record  figure  of 
August,  but  it  greatly  exceeds  the  total  for  Sep- 
tember 1907.  Moreover,  there  has  ceased  to  be  any 
misgivings  as  to  the  labor  situation  there.  The 
repatriation  of  Chinese  is  steadily  progressing  and 
at  the  close  of  September  the  number  of  that  race 
on  the  Rand  had  been  reduced  to  14,655,  from  46,260 
at  the  same  time  in  1907  and  54,922  in  1906.  But 
the  supply  of  labor  has  been  kept  up  by  the  drafting 
of  natives  or  whites,  the  number  of  natives  alone  going 
into  the  mines  the  last  quarter  having  been  slightly 
greater  than  the  aggregate  of  Chinese  repatriated. 
Recent  reports  indicate,  moreover,  that  the  employ- 
ment of  white  unskilled  labor,  which  at  first  was  looked 
upon  as  largely  experimental,  is  giving  good  satisfac- 
tion, and  has  been  marked  by  a  considerable  diminu- 
tion of  gold  thefts. 

While  the  output  of  the  Rand  has,  as  stated,  largely 
and  quite  steadily  increased,  problem.s  surrounding 
cost  of  production  have  not  been  neglected.  Where 
inefficiency,  extravagance  and  waste  were  general 
in  the  early  days  of  the  field,  important  reductions 
in  costs  have  already  been  achieved  and  further 
economies  in  operating  are  contemplated.  Among 
these,  not  the  least  important  has  been  the  formu- 
lation of  a  plan  to  supply  power  to  the  mines  from 
a  central  plant,  thus  doing  away  with  individual 
plants  and  paving  the  way  for  a  considerable  saving. 

As  regards  output  of  gold.  Rand  production  for 
September,  at  565,439  fine  ounces,  was  practically  Up 
to  the  monthly  record  (made  in  August)  and  for 
the  nine  months  ending  September  30  1908  was 
4,959,427  fine  ounces,  against  4,594,335  fine  ounces 
in  the  similar  period  of  1907  and  3,993,423  fine  ounces 
in   1906.     Other  districts  of  the  Transvaal  not    in- 


cluded in  the  Rand  produced  in  the  nine  months 
200,432  fine  ounces  in  1908,  against  170,169  in  1907 
and  169,045  in  1906.  Consequently  for  the  whole 
of  the  Transvaal  the  yield  in  the  nine  months  of 
1908  was  5,159,859  fine  ounces  which  compares 
with  4,764,504  fine  ounces  in  1907  and  4,162,468 
fine  ounces  in  1906.  Elsewhere  in  Africa — Rhodesia, 
West  Africa,  Egypt,  Soudan,  &c. — gold  mining  is 
being  steadily  developed,  with  results,  however,  thus 
far  comparatively  small.  But  they  aggregated  about 
750,000  fine  ounces  for  the  nine  months  of  1908, 
comparing  with  630,000  fine  ounces  in  1907  and 
525,000  fine  ounces  in  1906,  bringing  the  yield  for 
Africa,  as  a  whole,  up  to  5,909,859  fine  ounces  for 
the  nine  months  of  the  current  year,  against  5,394,504 
fine  ounces  for  the  corresponding  period;  last  year 
and  4,687,468  fine  ounces  in  1906.      iJ  ^ew- 

Australasia's  production,  on  the  other  harid,  taking 
the  various  provinces  as  a  whole,  is  gradually  de- 
clining in  output.  For  the  nine  months  of  1906  the 
yield  was  about  2,876,000  fine  ounces,  for  the  like 
period  of  1907  it  dropped  to  about  2,673,000  fine 
ounces  and  for  the  nine  months  of  tiie  current  year 
the  returns  we  have  received  indicate  a  product 
approximating  only  2,400,000  fine  ounces.  India's 
output  from  the  Colar  field  for  the  nine  months 
of  the  current  year  differs  but  slightly  from  the  aggre- 
gate for  the  same  interval  last  year,  the  comparison 
being  between  392,246  ounces  and  393,192  ounces; 
but  there  is  a  noticeable  decrease  from  the  423,421 
ounces  of  1906.  Combining  the  aggregates  for  Africa, 
Australasia  and  India,  which  comprise  the  only 
countries  from  which  actual  statistics  of  gold  pro- 
duction for  periods  less  than  a  year  can  be  secured, 
we  have  a  total  for  the  nine  months  of  1908  of  8,- 
702,105  ounces,  against  8,460,696  ounces  in  1907 
and  7,986,889  ounces  in  1906.  To  complete  the 
result  for  the  whole  world  for  the  nine  months,  we 
allow  an  increase  over  last  year  in  the  United  States 
of  175,000  fine  ounces,  using  Mr.  Leach's  anticipation 
of  augmented  product  as  a  basis,  and  estimate  the 
yield  of  the  remaining  fields  the  same  as  in  1907.  In 
that  way  we  reach  a  total  product  for  the  world 
for  the  nine  months  of  1908  of  a  little  over  15,000,000 
fine  ounces,  valued  at  $313,608,000,  which  compares 
with  $304,916,000  in  1907  and  $301,635,000  in  1906. 

A  notable  fact  in  connection  with  this  year's  pro- 
duction of  gold  is  the  large  extent  to  which  the  product 
has  entered  into  commerce,  that  is  gone,  apparently, 
to  swell  the  world's  visible  supply  of  gold.  The 
results  we  have  given  above  for  Africa,  Australasia 
and  India,  and  estimates  for  all  other  countries — 
all  but  the  United  States  on  the  basis  of  last  year's 
figures — afford  a  total  product  for  the  nine  months 
of  $313,608,000.  It  would  seem  that  during  the 
like  interval  the  gold  holdings  of  the  United  States 
Treasury  and  of  the  principal  European  banks  have 
been  swelled  to  the  extent  of  $260,000,000,  leaving 
only  $53,608,000  to  be  otherwise  accounted  for  as 
having  been  used  in  the  arts  or  gone  into  other  banks. 
It  is  even  possible  to  account  for  12  or  more  millions 
as  having  been  absorbed  into  the  Conversion  Fund 
of  the  Argentine  (government,  that  fund  standing 
at  $146,784,320  at  the  close  of  September,  of  which 
$24,500,000  in  the  Banco  de  la  Nacion  Argentina  and 
$122,284,320  in  the  Conversion  Office,  against  $130,- 
000,000  a  year  ago  and  $93,000,000  in  1906.     In  the 
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following  compilation  we  attempt  to  show  approxi- 
mately the  disposition  made  of  the  nine  months'  new 
supply  of  gold. 

GOLD  PRODUCTION  AND  DISTRIBUTION  NINE  MONTHS 
ENDING  SEPTEMBER  30. 


Product  of  Africa 

.Australasia 
India 


Total 

Productof  Un  tedStates(est) 
other  coun.  (est) 

Total  world's  product 

Aggregate  gold  holdings  U.S. 

and  European  banks  Jan.l 

do         do         Oct  1 


Increase 

Leaving  as  used  In  arts  or 
gone  to  Increase  holdings 
elsewhere 


1908. 


$122,260,000 

49,600,000 

7,450,000 

$179,310,000 
70,800,000 
63,498,000 


$313,608,000 


$3567,000,000 
3827,000,000 


$260,000,000 
$53,608,000 


1607. 


$111,500,000 

55,250,000 

7,468,000 


$174,218,000 
67,200,000 
63,498,000 


$304,916,000 


$3351,300,000 
3477,000,000 


$125,700,000 


$179,216,000 


1906. 


$96,900,000 

59,450,000 

8,125,000 


70.800,000 
66,360,000 


$301,635^000 


$3135,500;000 
3290, .500.000 


$155,000,000 


$146,635,000 


•  Oiii  the  basis  of  the  results  of  gold  mining  referi-ed 
to  above,  the  indications  seem  to  be  that  fof  the  iull 
Caleiidar  year.  1908  the  world's  product  will  be'a  little 
i^  excess  of  20  millions  fine  ounces,  equivalent  to 
416  millions  of  dollars,  against  19)^  millions  fine 
ounces  valued  at  404 J^  millions  of  dollars  in  1907 — 
a  more  encouraging  exhibit  than  seemed  probaple 
earlier  in  the  year.  J     ■ 


CONDITIONS  ON  THE  ROCK  ISLAND  AND 
ST.  LOUIS  &  SAN  FRANCISCO. 

If  in  the  previous  fiscal  year  the  Chicago  Rock  Island 
&  Pacific  and  the  St .  Louis  &  San  Francisco  had  (as 
we  noted  in  reviewing  the  results  for  that  year)  oppor- 
tunity to  show  what  they  could  do  under  favorable 
conditions,  on  the  other  hand  during  the  late  fiscal 
year  it  remained  for  them  to  demonstrate  how  they 
could  pass  through  a  period  of  adverse  and  unusually 
trying  conditions.  The  contrast  between  the  two 
years  in  these  respects  was  very  noteworthy  indeed. 
In  1906-07  the  territory  traversed  by  the  lines  of  these 
two  systems,  we  mean  more  particularly  the  so-called 
Southwest,  was  still  receiving  a  large  influx  of  settlers 
and  enjoying  unexampled  growth  and  development, 
and  at  the  same  time  the  harvest  of  grain  and  of  cotton 
(season  of  1906)  had  been  unusually  bounteous  and 
business  everywhere  throughout  the  length  and 
breadth  of  the  land  was  extremely  prosperous.  Con- 
trariwise, in  1907-08  the  growth  of  population  through 
the  influx  of  new  settlers  received  a  check,  the  grain 
and  cotton  crops  (season  of  1907)  in  that  part  of  the 
country  were  on  a  greatly  reduced  scale,  and  on  top  of 
it  all  there  came  the  blighting  effects  of  business  de- 
pression, which  in  its  sweep  took  in  the  Southwest  the 
same  as  other  parts  of  the  United  States. 

The  results  of  this  great  change  in  the  circumstances 
and  conditions  under  which  business  activities  were 
caiTied  on  is  reflected  in  the  revenue  and  income  state- 
ments of  the  two  properties  mentioned.  The  reason 
for  coupling  them  in  this  article  is,  of  course,  that  there 
is  identity  of  ownership,  the  Rock  Island  Company 
holding  the  controlling  interest  in  both.  All  things 
considered,  and  particularly  bearing  in  mind  the  won- 
derful expansion  in  revenues  in  the  years  immeiUately 
preceding,  the  falling  ofl"  in  traffic  and  gross  revenues, 
was  less  than  might  have  been  expected.  In  the  case 
of  the  net  results,  however,  the  presence  of  the  trying 
conditions  mentioned  is  plainly  apparent.  To  under- 
stand how  relatively  small  the  contraction  in  gross 
revenues  was  in  1907-08,  it  is  nece.ssary  to  recall  the 
extent   of  the   preceding   increase.     Taking   up   first 


the  Chicago  Rock  Island  &  Pacific,  in  the  two  years 
ending  June  30  1907  there  had  been  such  marvelous 
expansion  that  gross  earnings  rose  from  $44,051,509 
to  $60,238,420,  and  even  the  net  earnings  advanced 
from  $12,993,300  to  $19,194,278,  the  addition  in  this 
last  instance  having  been  almost  50%.  With  the  in- 
crease in  gross  in  these  two  years  thus  over  $16,000,- 
000,  the  falling  off  in  the  late  year  was  only  about  1^ 
million  dollars .  The  figures  are  not  now  stated  in  the  old 
way,  being  made  up  in  conformity  with  the  rules  of 
the  Inter-State  Commerce  Commission,  and  the 
accounts  for  the  previous  year  have  been  revised  to 
accord  with  the  same  method.  In  this  way  it  is  found 
that  what  is  called  the  operating  revenue  decreased 
only  $1,654,476,  or  no  more  than  2.8%, 

Unfortunately,  however,  this  loss  in  gross  earnings 
was  attended  by  an  augmentation  of  $1,515,925  in 
expenses.  Hence,  there  wasja  double  loss'  in  the;  net, 
this  being  reduced  in  amount  of  $3,170,401,  or  16.'4%. 
In  explaiuiug  the  increase  in  expeiise^,  the  report. notes 
that  one  of  the  difficult  features'  of  the  :bU§ine$s  de- 
pression which  adversely  affected  operating  results  was 
the,  empty-freight-car  movement,  this  on  the  Chicago 
Rock  Island  &  Pacific  having  increased  nearly  23,000,- 
000  miles.  When  the  sudden  falling  off  in  freight 
traffic  came,  not  only  were  the  Rock  Island  lines  well 
covered  with  foreign  cars,  which  must  be  returned  to 
their  owners  empty  to  avoid  further  per  diem  charges , 
but  the  Rock  Island,  being  an  intermediate  road,  it 
was  flooded  with  empty  cars  being  returned  from 
Western  lines  to  those  in  the  East,  and  vice  versa. 
A  vast  amount  of  transportation  expense,  approxi- 
mately $1,000,000  we  are  told,  was  incurred  in  mov- 
ing this  equipment  without  revenue. 

With  this  diminution  in  net  earnings  in  the  late  year, 
the  amount  of  income  available  for  dividends  after 
deducting  charges  was  only  $4,718,102,  against 
$8,750,517  on  the  operations  of  the  preceding  year. 
In  other  words,  but  6.2%  was  earned  on  the  stock, 
as  against  11.6%  in  the  previous  year.  The  dividends 
paid  aggregated  5)^%, after  which  a  surplus  of  S788.- 
317  remained.  In  the  previous  year  the  dividends 
aggregated  5)^%  and  the  surplus  remaining  was  no 
less  than  $4,633,789. 

In  the  case  of  the  St.  Louis  &  San  Francisco  Rail- 
road, the  showing  is  much  the  same.  Here  gross  earn- 
ings in  the  two  preceding  years  had  risen  from  $29,- 
958,240  to  $38,621,068  and  net  earnings  from  $10,661,- 
223  to  $13,748,488.  Following  this  gain,  gross  earn- 
ings in  1907-08  fell  off  (the  accounts  now  being  on  the 
Inter-State  Commerce  Commission  basis  and  the 
figures  for  1906-07  having  been  revised  to  bring  them 
to  the  same  basis)  $2,447,849,  while  expenses  in- 
creased $236,350,  thus  causing  a  loss  in  net  of  $2,684,- 
199,  or  20%.  The  St.  Louis  &  San  Francisco  evi- 
dently felt  the  influence  of  the  1907  crop  shortage  more 
severely  than  the  Rock  Island,  which  is  natural,  see- 
ing that  it  is  situated  in  the  territory  where  the  crop 
shortage  mainly  existed.  With  this  lo.ss  in  net  in- 
come, and  fixed  charges  being  heavier,  the  amount 
available  for  dividends  was  only  $459,056,  as  against 
no  less  than  $4,158,583  in  1906-07.  The  company  is 
paying  dividends  only  on  the  small  amount  of  preferred 
stock  outstanding,  the  call  for  which,  at  4%',  is  $199,- 
742.  After  paying  this  dividend,  the  accounts  show  a 
surplus  of  $259,324.  On  the  operations  of  the  previous 
year  the  surplus  remaining  was  $3.958,841 . 
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If  now  we  go  a  step  further,  and  turn  to  the  report 
of  the  Rock  Island  Company,  and  look  at  the  results 
for  the  Rock  Island  and  San  Francisco  combined, 
including  also  the  Chicago  &  Eastern  Illinois  RR., 
the  Evans\ille  &  Terre  Haute  and  the  Evans ville  & 
Indianapolis,  we  get  a  better  idea  still  of  the  extent  of 
the  shrinkage  which  occurred.  In  this  way  the  re- 
sults cover  an  aggregate  of  14,301  miles,  which  com- 
pares with  14,100  miles  in  the  previous  year.  Aggre- 
gate gross  earnings  for  the  combined  lines  for  1907-08 
were  $107,237,130,  against  $112,053,689.  The  net 
income  after  allo-^ving  for  taxes  was  only  $28,022,281, 
against  $34,486,947.  The  final  result  shows  a  surplus 
above  the  dividends  paid  of  only  $1,331,359,  against 
a  corresponding  surplus  in  1906-07  of  $9,476,397. 

As  far  as  the  income  account  of  the  Rock  Island 
Company  Ls  concerned,  there  is  in  it  no  evidence  of  the 
tremendous  shrinkage  in  net  earnings  sustained  by 
the  constituent  companies.  This  is  owing  to  the  fact 
that  the  Rock  Island  Company  is  merely  a  holding  com- 
pany, and  its  income  consists  entirely  of  the  dividends 
received  by  it  on  its  holdings  of  the  stock  of  the  Chi- 
cago Rock  Island  &  Pacific,  which  dividends  did  not 
vary  greatly  in  the  two  v-ears,  having  been  5}^%  in 
1907-08  and  5}^%  in  1906-07.  The  Rock  Island 
Company  owns  the  whole  capital  stock  of  the  Chicago 
Rock  Island  &  Pacific  Railroad  Company,  an  interme- 
diate concern  which  owns  $70,199,000  of  the  $74,854,- 
100  capital  stock  of  the  Chicago  Rock  Island  &  Pa- 
cific Railway  Company,  and  this  intermediate  concern 
also  owns  $28,940,300  of  the  $29,000,000  common 
stock  of  the  St.  Louis  &  San  Francisco  Railroad  Com- 
pany. No  dividends  have  ever  been  paid  on  St. 
Louis  &  San  Francisco  common.  The  53^1%  dividends 
paid  on  Chicago  Rock  Island  &  Pacific  shares  yielded 
to  the  Rock  Island  Company  just  a  little  more  than 
sufficient  to  pay  the  interest  on  the  two  issues  of  col- 
lateral triLst  bonds  which  the  Chicago  Rock  Island 
&  Pacific  Railroad  has  outstanding,  aggregating  $87,- 
563,180.  This  was  true  also  of  the  income  .statement 
of  the  previous  year,  for  though  that  year  was  one  of 
unwonted  prosperity,  the  constituent  companies  dis- 
tributed, as  we  have  already  seen,  only  a  small  portion 
of  what  was  then  earned . 

One  other  adverse  feature  of  the  )'ear  to  which  no 
reference  has  yet  been  made  deserves  mention.  We 
have  reference  to  the  lower  passenger  rates  forced 
upon  all  the  lines  by  the  action  of  State  legislatures 
and  railroad  commissions.  In  the  case  of  the  St. 
Louis  &  San  Francisco  Railroad  passenger  earnings 
fell  off  $239,290,  and  yet  the  number  of  passengers 
carried  increased  from  7,453,409  to  8,428,183  and  the 
number  moved  one  mile  increased  from  357,891,225 
to  414,178,289.  The  average  received  per  passenger 
per  mile  dropped  from  2.56  cents  to  2.15  cents,  caused 
entirely  by  the  compulsory  reduction  of  rates  in  many 
States.  In  the  case  of  the  Chicago  Rock  Island  &  Pa- 
cific, there  was  no  actual  decrease  in  passenger  reve- 
nues. An  increase,  however,  of  over  20%  in  the  num- 
ber of  passengers  carried  one  mile  brought  with  it  an 
increase  in  passenger  revenues  of  only  3.34%.  The 
rate  per  passenger  per  mile  dropped  from  2.23  cents  to 
1.89  cents. 

All  the  different  companies  made  large  capital  ex- 
penditures during  the  year,  and  as  these  outlays  have 
not  as  yet  been  completely  or  permanently  financed, 
the  result  has  been  an  increase  in  the  floating  debts  of 


the  companies.  The  Chicago  Rock  Island  &  Pacific 
Railway  Company  spent  $3,902,698  for  additions  and 
improvements  and  $1,812,024  for  construction  and 
new  equipment.  At  the  same  time  there  was  a  net 
decrease  in  the  funded  and  other  fixed  interest-bear- 
ing debt  of  $1 ,665,459.  Under  the  circumstances  it  is 
not  surprising  that  notes  payable  increased  from 
$150,000  to  $3,520,000.  The  St.  Louis  &  San  Fran- 
cisco made  a  net  addition  during  the  fiscal  year  of  $5,- 
218,192  in  the  total  of  its  equipment  bonds  and  notes, 
covering  equipment  purchases,  and  also  added  $12,- 
370,415  to  its  funded  debt;  but  the  obligations  repre- 
sented by  the  latter  did  not  go  into  the  hands  of  the 
public,  as  is  evident  from  the  fact  that  the  total  of 
bonds  and  notes  in  the  treasury  increased  from  $7,- 
203,074  to  $19,865,860,  the  whole  of  the  $17,509,044 
general  lien  bonds  issued  during  the  year  being  still 
owned  by  the  company  on  June  30  1908.  Here,  too, 
therefore,  we  find  an  increase  in  the  floating  debt, 
the  aggregate  of  notes  payable  June  30  1908  being  re- 
ported $11,987,035,  against  $5,577,250  June  30  1907. 
In  the  case  of  the  Chicago  &  Eastern  Illinois,  the  in- 
crease has  been  slight,  bills  payable  June  30  1908 
standing  at  $2,395,000.  against  $1,950,000  June  30 
1907. 


THE  NATIONAL  RAILROAD  OF  MEXICO  AND 
THE   MEXICAN  INTERNATIONAL. 

Through  the  definite  organization  last  April  of  the 
National  Railways  of  Mexico  and  the  exchange  of  its 
securities  for  those  of  the  Mexican  Central  Railway 
and  the  National  Railroad  Company  of  Mexico,  all 
the  leading  Mexican  railway  systems  are  now  under 
common  control,  with  the  Mexican  Government  own- 
ing a  majority  of  the  entire  capital  stock.  The  con- 
stituent companies,  however,  still  maintain  separate 
organizations,  and  make  separate  reports,  and  two  of 
these  companies,  namely  the  National  Railroad  of 
Mexico  and  the  Mexican  International,  have  this  week 
submitted  their  reports  for  the  fiscal  year  ending 
June  30.  These  reports  are  interesting  not  only  on 
their  own  account  but  also  as  showing  railway  condi- 
tions in  the  neighboring  republic. 

The  new  National  Railways  of  Mexico  controls 
altogether  7,086  miles  of  road.  This  control  is  held 
through  the  ownership  of  the  stock  of  the  Mexican 
Central  and  the  National  Railroad  of  Mexico.  The 
Mexican  Central  comprises  3,528  miles  and  the  Na- 
tional Railroad  of  Mexico  operates  directly  1,752  miles 
and  owns  control  of  918  miles  represented  by  the  Mexi- 
can International,  736  miles  represented  by  the  Inter- 
Oceanic  Railway  of  Mexico  and  152  miles  by  the 
Hidalgo  &  Northeastern  RR.  The  annual  report  of 
the  Mexican  Central  has  not  yet  been  issued.  The 
reports  of  the  National  Railroad  of  Mexico  and  the 
Mexican  International,  now  at  hand,  make  a  very 
satisfactory  showing  considering  the  conditions  pre- 
vailing. Of  course  Mexico  could  not  escape  being 
affected  by  business  depression  in  the  United  States 
any  more  than  Canada  could.  But  what  was  perhaps 
an  even  more  serious  matter  for  Mexico  was  the  drop 
in  the  price  of  silver  and  of  other  metals,  more  par- 
ticularly copper.  The  low  price  of  silver  was  of  no 
moment  as  concerns  the  value  of  the  Mexican  silver 
dollar,  which  is  now  on  a  fixed  basis  of  50  cents.  Rut 
it  was  of  importance  as  concerns  export  shipments  of 
the    metal,    which    are    always    of    magnitude.     The 
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earnings  of  the  National  Railroad  Company  of  Mexico 
for  the  previous  fiscal  year  had  been  much  the  largest 
in  the  entire  history  of  the  company,  reaching  $15,- 
874,669  gross  and  $5,722,831  net,  both  Mexican  cur- 
rency. For  the  year  under  review,  despite  the  ad- 
verse conditions  noted,  the  totals  are  nearly  as  large, 
being  $15,601,310  gross  and  $5,686,151  net. 

The  loss  in  the  gross,  it  will  be  observed,  was  only 
$273,359,  or  1.72%.  Moreover,  the  report  points 
out  that  during  the  previous  fiscal  year  the  revenue 
derived  from  the  importation  of  wheat  was  $542,367, 
whereas  in  the  late  year  the  revenue  from  the  import 
traffic  in  wheat  was  only  $16,718.  Thus  this  single 
item  accounts  for  more  than  the  whole  of  the  loss. 
In  other  words,  except  for  the  diminution  in  this  par- 
ticular item  of  traffic,  earnings  would  have  run  in 
excess  of  those  of  the  preceding  year,  notwithstanding 
the  depression  in  business  and  the  other  adverse  cir- 
cumstances noted.  In  the  passenger  department, 
indeed,  there  was  a  very  substantial  increase  over 
1906-07,  when  the  passenger  revenue  had  been  much 
the  largest  ever  reached.  It  also  appears  that  con- 
struction earnings  during  the  late  year  amounted  to 
only  $68,923,  as  against  $150,276  for  1906-07.  With 
the  construction  earnings  eliminated,  the  decrease  in 
aggregate  gross  revenues  from  all  sources  (freight, 
passengers,  mail,  express,  &c.)  would  have  been  only 
$192,006,  or  but   1.22%. 

Speaking  with  reference  to  the  low  metal  values 
prevailing.  President  E.  N.  Brown  says  that  these 
low  prices  are  still  affecting  adversely  many  of  the 
mines  and  some  of  the  smelting  plants  along  the  lines 
of  the  National  Railroad.  There  has  been,  however, 
he  notes,  some  improvement  during  the  past  few 
months,  due  to  a  slight  advance  in  the  price  of  copper 
and  adjustments  of  wages,  &c.,  to  meet  the  changed 
conditions,  and  the  belief  is  expressed  that  these 
industries  have  reached  the  low  point  in  produc- 
tion and  have  begun  a  more  prosperous  period  of 
operation. 

After  allowing  for  interest  and  dividends  on  bonds 
and  stocks  owned,  and  for  other  receipts,  and  deduct- 
ing fixed  charges  and  also  $304,692  in  gold  for 
the  year's  proportion  of  the  cost  of  extending  the 
5%  gold  notes,  a  surplus  of  $534,165  in  gold  remains 
on  the  operations  and  accounts  of  the  twelve 
months.  Except  for  the  allowance  of  $304,692 
for  the  cost  of  extending  the  notes,  this  surplus, 
it  will  be  seen,  would  have  amounted  to  $838,857  in 
gold.  The  company  has  been  paying  2%  dividends 
on  its  preferred  stock,  but  in  the  year  under  review 
made  only  one  semi-annual  payment  of  1%,  namely 
that  paid  in  August  1908,  the  February  payment 
having  been  omitted  owing  to  the  merger  arrange- 
ments then  pending  with  the  Mexican  Central.  This 
1%  dividend  called  for  $288,329  in  gold,  as  against 
the  $534,165  surplus  available  for  the  purpose,  leaving 
a  balance  of  $245,836  in  gold. 

We  have  noted  in  previous  annual  reviews  how  the 
position  of  this  property  has  been  improved  in  recent 
years  through  the  change  of  a  considerable  portion 
of  the  mileage  from  narrow-gauge  to  standard  width. 
Out  of  the  total  mileage  of  1,752  miles,  only  374 
miles  now  consist  of  narrow-gauge  road.  Formerly 
the  National  was  exclusively  a  narrow-gauge  line. 
The  work  of  changing  the  main  line  was  completed 
just  about  five  years  ago,  namely  in  October   1903, 


and  on  November  8  1903  standard-gauge  through 
train  service  was  inauguarated  between  Corpus 
Christi  and  the  city  of  Mexico.  The  building  of  the 
Matamoras  branch  or  extension  of  205  miles  also 
marked  an  important  recent  event  in  the  affairs  of 
the  National  Railroad.  This  involved  the  con- 
struction of  a  line  from  a  point  near  Monterey  to 
San  Miguel  de  las  Cuebas  and  the  change  of  gauge 
of  the  old  line  from  the  last-mentioned  point  to  Mata- 
moros.  The  line  was  opened  for  standard-gauge 
service  on  May  5  1905. 

The  situation  of  all  the  Mexican  roads  has  also 
been  improved  through  the  advantages  arising  from 
the  doing  away  with  the  fluctuation  in  the  value  of 
the  Mexican  silver  dollar.  As  stated  above,  this 
Mexican  dollar  now  has  a  fixed  value  of  50  cents  in 
gold.  Under  the  reform  inaugurated  in  the  Mexican 
currency  about  three  and  a  half  years  ago,  the  stability 
of  the  value  of  the  Mexican  dollar  has  been  definitely 
established  at  that  figure.  The  benefits  consist 
not  alone  in  the  circumstance  that  a  given  amount 
in  Mexican  silver  will  produce  more  in  gold  than 
before,  but  also  in  that  the  Mexican  dollar  possesses 
increased  purchasing  power  in  the  buying  of  the 
materials  and  supplies  needed  in  the  operation  of  the 
road.  As  these  supplies  have  to  be  bought  in  large 
part  outside  of  Mexico,  and  paid  for  in  gold,  the 
matter  is  of  no  little  consequence. 

The  effect  of  all  these  circumstances — and  of  the 
growth  and  development  of  the  Mexican  Republic- 
is  seen  in  the  fact  that  gross  earnings  in  the  late 
year  (exclusive  of  the  revenues  derived  from  the 
carriage  of  construction  material)  aggregated 
$15,532,387  in  Mexican  silver  as  against  only  .$9,- 
327,071  five  years  before.  Net  earnings  in  the 
same  fiveyears  have  risen  from  $3,896,652  to  $5,- 
686,150. 

The  National  Railroad  controls  the  Hidalgo  & 
Northeastern  Railroad,  operating  152  miles,  and  we 
see  from  the  certificate  of  the  public  accountants 
(Price,  Waterhouse  &  Co.)  attached  to  the  report 
that  the  profits  of  this  line  for  the  year  ending  .June 
30  1908  were  $231,317.  The  dividend  paid  to  the 
National  Railroad  (which  owns  the  whole  of  the  $6,- 
300,000  stock)  was  $252,000  in  Mexican  currency. 
The  National  Railroad  also  controls  the  Mexican 
International,  it  owning  $15,785,400  of  the  $20,- 
708,200  stock  of  the  International,  besides  the  whole 
$4,499,000  income  bonds  of  the  same  company.  It 
also  held  until  quite  recently  $3,000,000  of  the  4 
per  cent  consolidated  mortgage  bonds  of  that  com- 
pany. The  balance  sheet  for  June  30  1908  also 
shows  the  National  Railroad  as  still  in  possession 
of  its  holdings  of  the  securities  of  the  Interoceanic 
Railway.  These  consisted  of  125,183  out  of  the 
170,000  £10  ordinary  shares,  10,200  out  of  the  100,000 
£10  preferred  shares  and  £1,038,400  out  of  the  £1,- 
150,000  43^  per  cent  second  debenture  stock  of  the 
Interoceanic  Railway.  These  holdings,  however,  of 
Interoceanic  Railway  securities,  together  with  the 
$3,000,000  4%  consolidated  mortgage  bonds  of  the 
Mexican  International  Railroad,  all  of  which  were 
pledged  as  security  for  the  5  per  cent  gold  notes  of 
the  National  Railroad  Company,  have  been  trans- 
ferred to  the  new  National  Railways  of  Mexico  iu 
consideration  of  the  assumption  by  the  lattei-  of  the 
liability  for  said  notes. 
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In  the  National  Railroad  report  the  result  of  the 
operation  of  the  other  roads  appears  in  the  income 
received  on  the  company's  holdings  of  the  securities 
of  these  roads.  It  is  plain  from  the  report  of  the 
Mexican  International  that  the  latter  also  is  able 
to  make  a  satisfactory  showing  for  the  fiscal  year 
in  face  of  the  adverse  conditions  ruling.  Gross 
earnings  were  $8,281,565  in  Mexican  silver,  against 
$8,572,770  the  previous  year,  while  the  net  earnings 
actually  show  a  slight  increase,  the  comparison  being 
$2,953,364  in  Mexican  silver,  against  $2,866,402. 
The  decrease  in  expenses  is  stated  to  have  been 
principally  due  to  the  benefits  derived  from  improve- 
ments made  during  the  past  two  years  and  to 
the  heavier  rolling  stock,  including  cars  and  engines 
of  greater  capacity,  purchased  and  placed  in  service 
during  the  year.  Against  the  income  account  for 
the  twelve  months  there  was  a  special  charge  of 
$233,683  in  Mexican  currency  for  duties  paid  on 
im}X)rted  company  material  in  excess  of  the  kilo- 
metrio  allowance,  covering  a  period  of  some  fifteen 
years.  After  allowing  for  this,  the  year's  net  income 
when  converted  into  gold  yielded  a  sum  $564,547  in 
excess  of  the  interest  on  the  bonded  debt  and  4  per 
cent  interest  on  the  income  bonds  held  by  the  National 
Railroad  Company  of  Mexico.  This  surplus  of 
$564,547  in  gold  on  the  year's  operations  was  available 
to  apply  towards  meeting  the  $917,422  expenditures 
for  the  twelve  months  for  additions,  betterments 
and  new  equipment. 


THE  PROBLEM  OF  FREIGHT  CONGESTION. 
(Communicated.) 

Those  who  are  advocating  the  plan  of  Mr.  Wilgus 
for  a  subway  belt  line  around  the  city  for  the  purpose 
of  handling  freight  should  not  overlook  the  benefits  of 
keeping  as  much  freight  as  possible  away  from  Man- 
hattan Island.  This  policy  cannot  be  adopted  entirely 
in  respect  to  freight  intended  for  consumption  on  the 
island,  but  it  could  probably  be  carried  much  further 
than  at  present  in  respect  to  freight  which  is  merely 
received  here  for  storage  before  being  shipped  to  other 
parts  of  the  country.  Obviously  there  are  many 
advantages  in  handling  freight  at  some  point  near  the 
city,  but  away  from  Manhattan  Island,  if  it  can  be 
done  conveniently  and  economically.  That  this  is 
the  policy  of  the  Pennsylvania  and  the  New  Haven 
Railroad  systems  is  indicated  by  the  measures  which 
they  are  taking  for  transferring  freight  between  Western 
points  and  New  England.  The  improvements  upon 
which  they  are  now  engaged  only  perpetuate  the  system 
of  handling  freight  cars  by  floats,  but  they  shorten  and 
simplify  the  route  of  navigation.  Cars  arriving  at 
the  new  terminal  plant  at  Greenville  below  Jersey  City 
will  be  carried  upon  almost  a  straight  course  across 
the  bay  to  the  other  terminal  near  South  Brook- 
lyn. This  direct  route  will  obviate  many  of  the 
annoyances  now  caused  to  navigation  in  the 
North  and  East  rivers,  and  especially  the  strong 
currents  and  accumulations  of  ice  in  winter  in  the 
latter.  ■ 

The  new  terminals  will  make  it  possible  to  carry  out 
on  a  growing  scale  the  plan  which  has  already  been 
put  in  operation  at  the  Bush  Terminal,  which  adjoins 
the  new  railway  terminal  at  Bay  Ridge.  Manufa(!turers 
of  heavy  articles  are  already  taking  advantage  of  the 


stock  rooms  which  have  been  established  there  for  the 
purpose  of  receiving  and  distributing  their  products. 
When  goods  can  be  sold  by  samples  in  uptown  offices, 
there  is  obviously  economy  in  many  particulars  in 
keeping  the  bulk  of  the  stock  in  such  places  as  the 
stock  rooms  in  South  Brooklyn.  Rentals  are  cheaper 
than  in  the  best  parts  of  Manhattan  Island.  As  the 
stock  rooms  of  the  terminal  plant  are  of  the  best  fire- 
proof construction  and  are  equipped  with  every 
means  of  protection,  insurance  is  only  from  one- 
tenth  to  one-fifth  what  it  is  under  less  favorable 
conditions . 

The  great  advantage  of  such  a  system  of  distribution, 
however,  lies  in  the  fact  that  it  saves  two  truckings 
and  two  handlings  as  compared  with  delivery,  under 
existing  circumstances.,  on  Manhattan  Island.  When 
goods  are  received  at  any  existing  New  York  ter- 
minal for  delivery  at  a  storehouse,  they  have  jbb 
be  unloaded  from  the  cars  on  to  a  truck,  unloaded 
from  the  truck  into  a  storehouse,  and  then  wh«n 
sold  have  to  be  loaded  on  a  truck,  and  unloaded 
from  the  truck  again  into  the  out-going  cars.  Under 
the  system  of  stock  rooms  directly  connecting 
with  the  railway  systems,  the  cars  are  run  directly  to 
the  stock  rooms,  and  are  unloaded  by  the  most  im- 
proved hoisting  machinery,  loading  l>eing  done  by 
the  same  method.  There  is  some  saving  in  this  sys- 
tem, even  in  the  case  of  goods  for  local  consump- 
tion, if  they  can  be  taken  on  truclcs  from  the  ter- 
minal to  the  place  of  ultimate  delivery. 

The  principal  merit  of  the  Wilgus  plan  is  that  it 
removes  truckage  from  the  surface  to  a  subterranean 
route.  It  thus  relieves  the  streets  in  a  measure,  but 
does  not  diminish  the  amount  of  truckage  or  the  amout 
of  handling,  unless  the  cars  or  trucks  used  can  be  run 
directly  into  storehouses.  This  could  undoubtedly 
be  done  in  the  case  of  a  few  large  establishments,  but 
in  the  case  of  smaller  receivers  and  shippers  of  freight, 
truckage  would  be  required  from  subway  stations  and 
back  again.  It  is  not  unlikely  that  the  subway  plan 
may  ultimately  be  necessary  for  certain  classes  of 
freight,  but  it  is  worth  considering  whether  the  other 
plan,  of  keeping  freight  away  as  much  as  possible  from 
Manhattan  Island,  does  not  promise  better  results 
under  circumstances  to  which  it  is  adapted.  Each 
plan  no  doubt  has  certain  limitations,  and  the  merits 
of  one  may  tend  to  supplement  the  other. 

In  the  matter  of  unloading  vessels,  it  is  certain  the 
Wilgus  plan  will  not  meet  all  requirements,  even  if  it 
meets  a  part  of  them.  It  would  be  a  waste  of  time 
and  money,  which  an  ocean-going  vessel  could  ill 
afford,  to  be  loaded  exclusively  on  one  side;  that  is, in 
order  to  procure  prompt  and  economical  employment 
of  the  stevedores,  and  to  prevent  inextricable  con- 
fusion on  the  narrow  docks  of  Manhattan  Island, 
vessels  must  be  loaded  simultaneouly  from  the  dock 
on  one  side  and  from  floats  or  lighters  on  the  other. 
The  methods  in  operation  at  South  Brooklyn  will  repay 
careful  study  by  the  Committee  of  the  Chamber  of 
Commerce,  which  is  studying  the  subject,  and  should 
be  considered  carefully  from  the  standpoint  of  their 
working  details  as  well  as  from  that  of  mere  theory. 
Such  details  have  been  subjected  to  the  test  of  several 
years'  experience  at  the  Bush  Terminal  plant,  and 
will  probably  be  subjected  to  additional  tests  by  the 
railway  companies  long  before  the  details  of  a  freight 
subway  on  Manhattan  can  be  perfected. 


Oct.  31  1908.1 


THE  CHRONICLE 


1133 


COTTON  CONSUMPTION  OF  EUROPE  AND  THE 

WORLD. 

Mr.  Thomas  R.  Ellison's  "Annual  Review  of  the 
Cotton  Trade"  was  issued  in  Liverpool  on  Tuedsay 
of  the  current  week,  and  by  cable  we  have  received  all 
the  interesting  data  contained  therein.  Mr.  Ellison, 
however,  has  postponed  malring  his  usual  estimate 
of  consumption  requirements  for  the  season  of  1908-09, 
owing  to  the  lockout  in  Lancashire.  As  of  greatest 
importance,  we  first  give  the  takings  of  cotton  by 
European  mills  in  actual  bales  and  pounds  for  theyear 
1907-08,  appending  for  the  purposes  of  comparison 
the  figures  for  1906-07  and   1905-06: 

uJij . — ' 


tsyJ^Oct.,1  toSept.  30; 


For  1907-1908. 

Takings  by  spinners bales- 
Average  ^yeight  ot  bale? 

Takings  m  pounds 


bti'         ipor  1906-1907. 

Takings  by  spinners bales- 

.A^vfis'age  ;welght  of  hales — Ibs. 
Takings  In  pounds — 

^^''     '      For  1905=1906. 
TuiklBgS  by  spinners-- — bajes- 
Average  weight  of  bales. -'-Ibs- 
Taklngs  in  pounds 


Great  Britain. 


3,603,000 

504 

1,815,680,000 


4,014,000 

.  499 

2,003,046,000 


3,832,000 

492 

1,885,398.000 


Continent. 


5,926,000 

479 

2.838,487,000 


6,269,000 

,     478 

2,996,376,000 


5,437,000 

477 

2,593,435,000 


Total. 


9,529,000 

488.4 

4,654,167,000 


10,283,000 

486 12 

4,999,422,000 


9,269,000 

483.2 

4,478,833,000 


The  takings  of  cotton  by  the  mills  in  Great  Britain, 
as  stated  in  ordinary  bales,  exhibits  a  decrease  of 
411,000  bales  from  1906-07  and  the  absorption  by 
Continental  spinners  for  the  same  period  has  fallen  off 
343,000  bales.  Consequently,  for  the  whole  of  Europe 
the  aggregate  takings  show  a  decline  of  754,000  bales, 
as  compared  with  the  previous  season,  but  the  excess 
over  1905-06  is  seen  to  be  260,000  bales.  The  bales 
given  in  the  above  table  are,  as  already  stated,  of  ordi- 
nary weights;  the  average  weights  of  the  various 
grovt-ths  contained  in  the  foregoing  for  1907-08,  as 
cabled  to  us,  are  as  follows:  American  484  lbs.;  Egyp- 
tian, 725  lbs.;  East  India,  400  lbs.;  Brazilian,  250  lbs.; 
Smyrna,  400  lbs.,  and  West  Indian,  &c.,  263  lbs.  In 
1906-07  the  weights  were:  American,  490  lbs.;  Egyp- 
tian, 723  lbs.;  East  Indian,  400  lbs.;  Brazilian,  241 
lbs.;  Sm}'Tna,  400  lbs.,  and  West  Indian,  &c.,  317  lbs. 

Consumption  for  the  whole  of  Europe  has  further 
increased  slightly,  and  consequently  aggregate  stocks 
of  raw  material  held  by  the  mills  at  the  close  of  the 
season  record  a  very  moderate  decline  from  a  year 
ago.  The  mills  of  Great  Britain  exhibit  a  drop  of 
202,000  bales  in  consumption, of  500  lbs.  average  net 
weight,  from  the  total  for  1906-07,  but  on  the  conti- 
nent consumption  increased  260,000  bales,  making  a 
net  augmentation  for  Europe  of  58,000  bales,  or  1,116 
bales  of  500  lbs.  average  net  weight  per  week.  To 
indicate  clearly  the  relations  existing  between  different 
years,  we  bring  together  in  tabular  form  the  takings, 
consumption  and  stocks,  all  reduced  to  bales  of  500 
lbs.  each,  as  follows: 


Bales  of  500  lbs.   each. 

1907-08. 

1906-07. 

1905-06. 

Great  Britain — 
Stock  October  1  (beginning  of  year)- - 
Deliveries  during  year 

367,000 
3.631,000 

253,000 
4,006,000 

256,000 
3.771,000 

Total  supply  for  year.    -    .-      

3,998,000 
3,690,000 

4,259,000 
3,892,000 

4,027,000 

Total  consumption  for  year 

3,774,000 

Stock  October  1  (end  of  year) 

Continent — 
Stock  October  1  (beginning  ot  year)  -- 
Deliveries  during  year 

308,000 

1,089,000 
5  677  000 

367,000 

556,000 
5,993,000 

253,000 

621,000 
5,187,000 

Total  supply  for  vear 

Consumption  .during  year 

6,766,000 
5,720,000 

6,549,000 
5,460,000 

5,808.000 
5.252.000 

stock  October  1  (end  ot  year) 

1,046,000 

1,089,000 

556,000 

The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.): 


All  Europe. 


stock  October  1 

Deliveries  during  the  year. 


Total  supply 

Total  consumption 


Stock  October  1  (end  ot  year) . 


1907-08. 


1,456,000 
0,308,000 


10,764,000 
9,410,000 


1,354,000 


1906-07. 


809,000 
9,999,000 


10,808,000 
9,352,000 


1,456,000 


1905-06. 


877,000 
8,958,000 


9,835,000 
9,026,000 


809,000 


It  is  to  be  noted  that  the  stock  of  cotton  at  the  mills 
on  Oct.  1  was  moderately  less  than  the  amount  carried 
o-v^er  in  1907,  but  largely  ahead  of  1906  or  any  earlier 
year. 

Our  cable  also  gives  the  average  weekly  consumption 
(in  bales  of  500  lbs.)  as  below:  '    - 


Consumption  per   Week.            ,, 

1907-08. 

1^06-07.1 

1905-pf., 

Great  Britain- - r---  —  ----  —  r. 

70.962 
110,006 

74,84p 
105,000 

72,577 
101,000 

Total    ----..  L  __'---- 11'- 

■ — — : — ^trti- 

'■  180,96.&' 

-179,846 

-  173,6177 

As  the  results  presented  ( above  cover  ohly  Great 
Britain  and,. the  Continent  itiife  reqiuisite,  to  arfiive  At 
an  idea>,of  the  world's  eonsumption,!  to' include;  tetura^; 
for >the  United  States(,i  India:,''  Japafl^-  Canada,,  Mexico ^. 
&C:,  which  we  have  done*  below.  For vthie  UTnit«dJ 
States  the  data  was  fully  given  in  our  Annual  Crop 
Report,  issued  in  September,  and  it  indicated  an  im- 
portant decrease  in  consumption  during  the  season. 
In  India  the  cotton-manufacturing  establishments, 
according  to  the  information  at  hand,  have  apparently 
used  less  cotton  during  the  past  Reason,  and  the  same 
is  true  of  Japan. i  For  other  countries  we  ha, ve  as  yet 
no  later  information  than  that:  upon  which  we  based 
the  estimate  given  in  our  crop  report.  Bringing 
together  the  results  for  Europe,  India  and  the  United 
States,  and  adding  the  total  for  Japan,  Canada,  &c., 
we  practically  Cover  the  World^-^ati\least  that  part  of 
it  from  which  any  reliable  data 'are  obtainable.  Below 
we  give  these  returns  combined' for' ten  years,  in  bales 
of  the  uniform  weight  df  500' lbs:*        ■        •' 

- : — ,  I     ^i  '■   i  ''JO-I  ' — J,'';:..,:    '       ', 1-— 


World's  Con- 
sumption. 


1897-98  ---- 

1898-99 

1899-00  

1900-01 

1901-02  

1902-03  

1903-04  

1904-05 

1905-06 

1906-07 

1907-08 


Great 
Britain. 

3,432,000 
3,519,000 
3,334,000 
3,269,000 
3,253,000 
3,185,000 
3,017,000 
3,620,000 
3,774,000 
3,892,000 
3,690,000 


Conti- 
nent. 


4,628,000 
4,784,000 
4,576,000 
4,576,000 
4,836,000 
5,148.000 
5,148,000 
5,148,000 
5,232,000 
5,460.000 
5,720,000 


Ur^ited: 
States. 


2,962,000 
3,553,00,0 
3.8.56,0001 
3,727,000 
4,037.000 
4,015,000 
3,909,000 
4.310,000 
4,726,000 
4,950.000 
4,2!?7,000 


India. 


141,000 
,314,000 
139,000 
060,000 
384,000 
364,000 
368,000 
474,000 
586,000 
552,000 
500,000 


I ,  'All 
dthers. 

725,000 
845,000 
■868,000 
784,000 
905,000 
766,000 
869,000 
990,000 
,047,000 
,078,000 

992. goo 


Total. 


12,888 
14,015 
13,773 
13.416 
14,415 
14,478 
14,311 
15,542 
16,385 
16,932 
16,129 


OOO 
000 
000 
000 
000 
000 
000 
OOO 
OOO 
000 
,00Q 


According  to  the  above,  the  world's  consumption 
declined  to  16,129,000  bales'of  500  lbs.,  each  in  1907- 
08,  or  a  loss  of  803,000  bales  from  1906-i07^  and  records 
a  decrease  of  256,000  bales  from.  1905-06.  Compared 
with  earlier  years  increases  are  invariably  shown. 

The  cotton  goods  trade  of  Great  Britain,  as  indi- 
cated by  the  export  returns,  has  not  been  up  to  the 
level  of  either  1906-07  or  1905-06.  The  results  in 
detail  will  be  found  in  our  cotton  departrpent. 

Mr.  Ellison's  estimate  of  the  nuraber  of  spindles  in 
Europe,  America  and  India  during  1908  hap  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years:     ,  ; 


Spindles. 


Great  Britain  - 

Continent 

United  States. 
East  Indies 


Total 


1908. 


54,600,000 

37,000,000 

26,752,000 

5,400,000 


123,752,000 


1907. 

32,000,000 

35,800,000 

25,924,000 

5,400,000 

119,124,000 


1906. 


50,000,000 

35.500,000 

24,781.000 

5.200,000 


115,481,000 


1905. 


48,500,000 

35,000,000 

24,073,000 

5.250,000 


112,823,000 


As  already  stated,  the  issuing  of  Mr.  Ellison's  usual 
estimate  of  consumptive  requirements  for  the  new 
season  has  been  postponed  until  ft  later  date  owing 
to  the  lockout   in  Lancashire.'  ^ 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO[S. 

— The  public  salos  of  bank  stocks  this  week  aggregate  233 

shares,  of  which  114 shares  were  sold  at  the  Stock  Exchange 

and  119  shares  at  auction.     The  transactions  in  trust  com- 

pan\^  stocks  reach  a  total  of  31  shares.     A  lot  of  22  shares  of 

Importers'  &  Traders'  National  Bank  stock  was  sold  at  552, 

an  advance  of  12  points  over  the  price  paid  three  weeks  ago, 

when  the  last  previous  sale  was  made. 
Shares.    BANKS — Xew  York.        Low.     High.  Close.     Last   previous   sale. 

7  Amer.  Exchange  Nat.  Bank.   234       234       234       Sept.  1908—  233  K 

2  Citizens"  Central  Nat.  Bank.-    156        156        156        Sept.  1908—  150 

*14  City  Bank,  National 307        307       307        Oct.    1908—310 

1 46  Commerce,  Nat.  Bank  of 171        178        178        Oct.    1908—171 

22  Importers' &Traders'  Nat.  Bk.  552  552        552        Oct.    1908—  540 

30  Manhattan  Co.,  Bank  of 316  316       316       

8  Market  &  Fulton  Nat.  Bank.   256  256        256        Oct.    1908—  248  M 
25  Merchants' National  Bank...    164.^  164K>    \G4'A   Oct.    1908 —  163M 

*55  Park  Bank,  National 440       440  440  Sept.  1908—  433 

24  Phenlx  National  Bank 161        161  161  Oct.    1908—  157 

TRUST  COMPANIES— A'W  York. 

3  Guardian  Trust  Co 175        175  175  Sept.  1908—  200 

22  Union  Trust  Co 1050     1050  1050  

6  United  States  Trust  Co 1127     1127     1127       Aug.  1907— 1150 

*Sold  at  the  Stock  Exchange.  tOf  this  amount  45  shares  were  scld  at 
the  Stock  Exchaige. 

— With  a  \'iew  to  enforcing  greater  responsibility  upon 
directors  of  national  banks.  Comptroller  of  the  Currency 
Lawrence  O.  Murray  has  prepared  a  series  of  questions, 
numbering^  tw^enty-nine  in  all,  which  the  national  bank 
examiners  will  be  required  to  submit  to  directors  of  banks 
at  future  examinations.  A  statement  given  out  by  the 
Treasury  Department  announces  that  the  questions  are 
designed  to  bring  out  the  relations  of  the  directors  to  the 
executive  conduct  of  the  bank;  the  extent  of  their  knowledge 
of  the  palmer  held  by  the  institution;  the  d(>gree  of  latitude 
conceded  by  them  to  bank  officers  in  overstepping  the 
provisions  of  the  national  bank  law,  and  the  nature  of  their 
oversight  of  accounts  and  assets;  of  the  compo.sition  of  the 
reserve,  and  of  the  correctness  of  the  reports  of  the  bank  as 
turned  in.  The  circular  issued  to  the  examiners,  setting 
out  these  questions,  is  as  follows: 

Treasury  Department. 
Office  of  the 
Comptroller  of  the  Currency. 
To  the  National  Bank  Examiners: 

Hereafter  upon  entering  a  bank  for  the  puipose  of  making  an  examina- 
tion, the  board  of  directors  should  be  Immediately  convened  by  the  direc- 
tion of  the  examiner,  to  enable  him  to  obtain  the  Information  necessary  to 
answer  the  following  questions.  The  members  of  the  board  should  be  ad- 
\ised  that  the  Inquiries  are  made  by  direction  of  the  Comptroller  of  the 
Currency. 

This  statement  must  accompany  and  form  a  part  of  report  of  each  ex- 
amination. LAWRENCE  O.   MURRAY,  Comptroller. 

1.  What  is  the  number  of  directors  of  the  bank? 

2.  What  number  was  present  at  this  examination? 

3.  How  many  of  the  directors  know  the  condition  of  the  bank  In  all  Its 
details? 

J,  4.  How  many  have  but  a  general  knowledge  of  the  condition  of  the  bank? 
,     5.  How  many  know  nothing  at  all  about  the  condition  of  the  bank? 

6.  How  many  attend  board  meetings  with  regularity? 

7.  Have  the  directors  full  knowledge  of  the  habits  and  general  standing 
of  the  bank's  employees? 

8.  Do  the  directors  approve  loans  before  or  after  they  are  made,  or  leave 
this  Important  duty  to  a  committee,  or  to  the  officers  of  the  bank? 

9.  If  they  approve  loans.  Is  their  approval  of  record  in  each  case? 

10.  Can  the  directors  certify  to  the  genuineness  of  the  signatures  to  the 
notes  discounted  by  the  bank? 

11.  Do  the  directors  authorize  overdrafts? 

12.  Do  they  tacitly  permit  officers  to  allow  overdrafts? 

13.  Do  any  of  the  directors,  other  than  members  of  the  discount  com- 
mittee, examine  and  verify  loans  and  discounts? 

14.  How  often  do  the  directors  examine  and  list  all  collateral  held  by  the 
bank? 

15.  How  often  do  the  directors  examine  and  list  all  stocks,  securities  and 
real  estate  mortgages  owned  by  the  bank? 

16.  Do  the  directors  direct  the  calling  In  and  balancing  of  pass-books 
and  satisfy  themselves  as  to  the  correctness  of  the  work? 

17.  Do  the  directors  require  the  verification  of  accounts  cureent  at  Ir- 
regular or  stated  dates  and  satisfy  themselves  as  to  the  correctness  of  ac- 
counts? 

18.  Have  the  directors  verified  outstanding  certificates  of  deposit,  certi- 
fied checks  and  cashiers'  checks. 

19.  Have  the  directors  examined  Into  the  condition  of  the  lawful  money 
reserve? 

■[20.  Do  they  know  whetheror  not  bank  notes  are  carried  Into  the  reserve? 

21.  Does  a  committee  of  the  directors  count  the  cash  periodically? 

22.  Has  a  committee  of  the  directors  ever  checked  up  the  stock  ledger? 

23.  Have  the  directors  examined  the  profit  and  loss  and  expense  accounts? 

24.  Have  the  directors  compared  the  bank's  copy  of  Its  last  report  of  con- 
dition and  statement  of  earnings  and  dividends  with  the  books  of  the  bank 
as  of  the  same  dates? 

25.  How  many  of  the  directors  read  the  letters  of  criticism  from  the 
Comptroller? 

26.  Do  they  read  carefully  the  replies  made  In  answer  to  letters  from  the 
Comptroller? 

27.  What  steps  arc  taken  by  the  directors  to  correct  matters  criticized 
fey  i)M  GomBUoUer? 


28.  How  many  of  the  directors  have  read  the  National  Bank  Act? 

29.  How  many  know  the  duties  of  directors  and  wkat  the  courts  have 
decided  as  to  the  responsibility  and  liability  of  directors? 

The  Comptroller,  it  is  stated,  has  also  adopted  new 
regulations  with  regard  to  State  banks  entering  the  national 
banking  system.  Where  it  has  heretofore  been  the  practice 
to  permit  the  conversion  of  institutions  having  large  volumes 
of  real  estate  or  overloans  of  considerable  amount,'  he  has 
decided  that  in  the  future  banks  desiring  to  reorganize 
under  the  Federal  law  will  be  allowed  to  do  so  only  upon 
complying  with  the  condition  that  their  assets  conform  to 
the  requirements  of  the  National  Bank  Act. 

— The  clo.sing  a  short  time  since  of  the  International  Bank 
of  Coalgate,  Okla..  by  State  Bank  Commissioner  H.  H. 
Smock,  was  recently  made  the  subject  of  an  investigation 
by  the  Grand  Jury  of  Coal  County,  the  latter  in  its  findings 
exonerating  the  bank's  officers  and  recommending  the 
removal  of  the  Commissioner.  The  bank  operated  under 
the  Oklahoma  Bank  Guaranty  Act,  and  was  closed  by  Com- 
missioner Smock  on  the  ground  that  its  officers  were  violat- 
ing the  State  banking  laws  by  loaning  themselves  the  funds 
of  the  bank.  President  L.  A.  Conner  and  Cashier  Lee 
Elizey  are  said  to  have  satisfied  the  jury  that  the  money 
received  from  the  institution,  alleged  to  be  loans,  did  not 
equal  the  amount  owed  them  in  salary.  Commissioner 
Smock,  who  was  accused  of  clo.sing  the  bank  for  political 
purposes,  is  a  Republican ,  and  issued  a  .statement  on  the 
21st  inst.  declaring  the  jury  to  be  either  ignorant  or  to  have 
purposely  disregarded  the  facts  in  the  case  in  order  to 
attack  the  Guaranty  Law  at  the  height  of  the  political  cam. 
paign.  He  states  that  he  has  no  apologies  to  make  with 
regard  to  the  closing  of  the  bank,  and  would  again  follow 
the  same  course  sho\ild  it  become  necessary,  adding  that 
there  is  no  question  but  that  the  officers  of  the  bank  were 
guilty  of  wilfully  and  knowingly  violating  the  provisions  of 
the  banking  laws.  When  the  bank  was  closed,  its  depo.sitors 
were  reimbursed  under  the  Guaranty  Law,  this  fact  being 
pointed  out  to  prove  the  efficacy  of  the  law.  On  the  other 
hand,  the  friends  of  the  bank  held  that  it  was  perfectly 
solvent  and  that  the  payments  to  depositors  were  available 
from  its  assets.  It  appears  that  a  new  bank  has  been 
organized  under  the  name  of  the  Citizens'  State  Bank, 
with  a  capital  of  $25,000,  which  is  intended  to  take  the  place 
of  the  old  bank. 

— Under  a  decision  handed  down  on  Tuesday  bj''  Judge 
Roraback  of  the  Supreme  Court  of  Errors  of  Connecticut, 
at  Bridgeport,  the  depositors  of  the  failed  Watertown 
(Conn.)  Savings  Bank  will  participate  in  certain  moneys 
now  in  the  hands  of  the  receiver  of  the  in.stitution.  The 
case  settles  a  dispute  betw'een  the  depo.sitors  and  the  sureties 
on  the  bond  of  a  defaulting  Treasurer  (who  were  obliged  to 
turn  over  to  the  receiver  a  large  sum  of  money),  each  side 
claiming  to  be  entitled  to  the  funds  in  the  receiver's  posses- 
sion. It  appears  that  the  depositors'  claim  did  not  involve 
the  principal  of  their  accounts,  that  having  been  paid  to 
them,  but  concerned  the  income  on  their  funds,  which  thej'^ 
had  failed  to  receive  for  nearlj^  two  years.  The  case  had 
been  brought  before  the  Superior  Court  in  Litchfield 
County,  but,  on  an  agreed  finding  of  facts,  was  reserved 
for  the  advice  of  the  Supreme  Court.  Judge  Roraback  in 
deciding  finds  that  the  depo.sitors  are  entitled  to  the  money. 
There  is  nothing  in  the  statutes,  the  decision  says,  which 
militates  against  the  general  principle  that  the  income  and 
profits  of  a  savings  bank  belong  to  the  depositors  and  are  a 
part  of  the  deposits.  It  is  the  general  spirit  and  purpose  of 
the  charters  of  such  banks  that  the  depositors  are  entitled 
^o  all  the  pecuniary  benefits  arising  from  the  deposits  less 
the  reasonable  expenses  which  may  be  chargeable  thereon. 
By  .sustaining  the  claims  of  the  sureties  of  the  bonds  the 
depositors  would  be  deprived  of  the  ju.st  proportion  of  the 
income  of  the  business  conducted  by  the  bank  under  its 
charter. 

— Abrain  J.  Prager,  formerly  a  member  of  the  firm  of 
Morris  Prager  &  Co.,  and  well  known  in  the  diamond  trade. 
has  been  elected  a  director  of  the  Mercantile  National  Bank 
of  this  city  to  fill  a  vacancy. 

— William  Henry  Rogers,  President  of  the  Nassau  Bank 
of  this  city,  and  connected  with  that  institution  for  more 
than  fifty  years,  died  at  his  home  in  Brooklyn  on  Sundaj' 
last.     Mr.  Rogers  was  71  years  old.     In   1S53,  at  the  age 
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of  sixteen,  he  entered  the  employ  of  the  Chatham  National 
Bank,  where  he  remained  until  1857,  when  he  went  as  a 
clerk  with  the  Nassau  Bank,  continuing  with  that  insti- 
tution until  his  death,  and  advancing  by  successive  steps 
to  the  presidency.  He  became  Cashier  of  the  bank  in  1869 
and  served  in  that  post  for  thirty-seven  years.  In  January 
1907  he  was  chosen  Vice-President  and  with  the  death  of 
President  Frank  H.  Richardson  in  the  following  month 
finally  reached  the  highest  position  the  bank  could  oflFer 
him.  Upon  the  completion  of  fifty  years  of  service  with 
the  Nassau  Bank  in  February  1907  the  directors  presented 
Mr.  Rogers  with  a  silver  loving-cup  filled  with  $1,000  in 
gold.  At  a  meeting  of  the  board  on  Monday  la-st  suitable 
minutes  bearing  on  his  death|were  adopted 

— The  Borough  Bank  of  Brooklyn  Borough  announces 
that  the  20%  installment  due  depositors  on  December  14 
will  be  paid  on  November  4.  This  is  the  third  distribution 
under  the  deferred-payment  plan  of  reopening,  and  brings 
the  total  amount  thus  far  available  to  depositors  up  to  45%. 
The  bank  reopened  on  April  14,  paying  10%  with  resump- 
tion. 1'he  further  payments  to  depositors  were  arranged 
as  follows:  15%  in  four  months  (this  amount,  due  August  14, 
was  paid  on  July  1);  20%  in  eight  months  (this  is  the  install- 
ment due  December  14,  and  to  be  paid  on  Nov.  4),  25% 
in  one  year  and  30%  in  sixteen  months. 

— The  Lafayette  Trust  Company  of  Brooklyn  Borough  has 
decided  to  merge  three  of  its  branches  with  its  main  office 
and  other  branches.  The  branch  at  DeKalb ' Avenue  and 
Broadway  will  be  consolidated  with  the  Ridgewood  office; 
the  Brownsville  branch  will  transfer  its  accounts  to  the  main 
office,  while  the  affairs  of  the  Bath  Beach  branch  will  be 
taken  over  by  the  Coney  Island  branch .  It  is  the  intention 
of  the  company  to  have  an  agent  call  daily  upon  its  Bath 
Beach  patrons  for  the  collection  of  deposits.  The  insti- 
tution recently  authorized  an  addition  of  $300,000  to  its 
capital ,  increasing  the  amount  to  $800 ,000 . 

— The  organization  of  a  new  trust  company  in  Newark, 
N.  J.,  is  reported  as  under  way,  the  institution  to  be  known 
as  the  NewarkTrustCompany ,  and  to  have  a  capital  of  $100,- 
000  and  surplus  of  $50,000.  The  plans  are  being  developed 
by  Ferdinand  R.  MoeUer,  Harry  H.  Poole,  William  B.  Powell, 
Frank  M.  Schultz,  George  F.  King,  Roland  D.  Crocker, 
William  Pennington,  James  J.  McGuire,  Edward  M.  Rich- 
mond, Henry  AUsopp,  Theodore  F.  Keer  and  Walter  B. 
Day .  The  offices  of  the  company  will  be  located  in  the  neigh- 
borhood of  Broad  and  Market  streets . 

— The  First  National  Bank  of  Manasquan,  N.  J.,  which 
failed  on  May  1  last,  is  reported  to  have  recently  paid  a  divi- 
dend of  25%.  This,  it  is  said,  is  the  second  payment,  a 
30%  disbursement  having  been  made  in  July. 

— Thomas  Vail,  previously  Vice-President  of  the  National 
City  Bank  of  Troy,  N.  Y.,  has  been  elected  President  of 
the  institution  to  succeed  W.  H.  Van  Schoonhoven.  Robert 
Cluett  replaces  Mr.  Vail  in  the  vice-pre.sidency. 

— The  New  York  Stock  Exchange  seat  of  Clarence  De  Witt 
of  the  failed  firm  of  Meadows,  Williams  &  Co .  of  Buffalo  has 
been  disposed  of  at  $64,000  to  Joseph  H.  Seaman.  The 
amount  does  not  become  available  as  an  asset  for  the  general 
creditors  of  the  firm,  as  under  the  rules  of  the  Exchange  the 
claim  of  Post  &  Flagg,  of  between  $40,000  and  $50,000,  must 
first  be  satisfied.  The  latter,  however,  is  reported  as  hold- 
ing $28,000  worth  of  securities  received  in  the  course  of  busi- 
ness from  the  Biiffalo  concern,  which  may  apply  as  part 
payment  of  its  claim. 

— The  Columbia  Trust  Company  of  Middletown,  Conn., 
clsoed  its  doors  on  Monday  under  direction  of  the  Bank  Com- 
missioners. The  institution,  it  is  said,  experienced  a  small 
run  on  Saturday  last .  The  immediate  cause  of  the  suspension 
is  said  to  be  an  unexpected  call  upon  the  company  to  take 
up  a  block  of  $40,000  bonds  guaranteed  by  it  four  years  ago. 
Two  years  ago,  in  December  1906,  the  company  successfully 
met  a  run  which  continued  several  days.  New  York  inter- 
ests are  reported  to  have  recently  taken  hold  of  the  institu- 
tion, when  W.  J.  Trevithick  became  President.  The  in- 
stitution was  organized  in  1896.  It  has  a  capital  of  $100,000 
and  deposits  (on  Sept.  23)  of  $194,732.  The  company  an- 
nounces that  it  will  continue  to  act  as  trustee  for  such  estates 
as  it  has  in  hand.  In  compliance  with  a  petition  of  the  trus- 
tees, an  order  has  been  issued  by  the  Superior  Court  restrain- 


ing the  company  from  paying  depositors  or  creditors  any  of 
the  money  due  them,  and  from  satisfying  any  guaranty  it 
might  have  made,  for  a  period  of  six  months  from  the  date 
of  the  order.  The  order  is  vmderstood  to  have  been  asked 
for  because  of  the  demand  that  the  company  make  good  the 
guaranty  under  which  it  had  disposed  of  the  $40,000  bonds 
referred  to  above . 

— William  Montgomery,  formerly  Cashier  of  the  Alle- 
gheny National  Bank  of  Pittsburgh,  which  closed  its  doors 
last  May,  owing  to  a  shortage  of  over  $1,000,000,  was  con- 
victed twice  this  week  on  charges  growing  out  of  the  failure 
of  the  bank.  The  accused  was  found  guilty  on  Monday  of 
embezzling  and  appropriating  $469,000  of  the  bank's  funds, 
and  on  Wednesday  was  convicted  on  the  charge  of  misap- 
plying $144,000  of  bonds  owned  by  the  bank.  No  defence 
to  the  charges  were  entered  by  the  accused  Cashier.  Three  in- 
dictments, two  for  forgery,  are  understood  to  be  still  pending 
against  him.  Addison  S.  Altaffer,  former  discoimt  clerk 
of  the  bank,  and  Harry  G.  Watson,  formerly  paying  teller, 
are  also  under  indictment  in  connection  with  the  closing  of 
the  bank. 

The  first  dividend  to  the  depositors  of  the  Allegheny  Na- 
tional was  paid  on  the  24th  inst.,  when  checks  representing 
40%  were  sent  out  by  Receiver  Lyons.  In  the  distribution 
the  city  received  over  $600,000  (having  a  deposit  amounting 
to  about  $l,500,000),;and  the  State  more  than  $200,000,  its 
deposit  Exceeding  $500,000. 

— The  Mellon  National  Bank  of  Pittsburgh  is  making 
extensive  alterations  in  its  building,  which  when  completed 
will  provide  extra  space  and  better  facilities  for  its  small 
army  of  clerks.  The  last  statement  of  this  institution, 
under  date  of  September  23  1908,  showed  deposits  of  $31,- 
859,940  and  aggregate  resources  of  $41,784,415.  A.  W. 
Mellon  is  President  and  W.  S.  Mitchell  is  Cashier. 

— The  final  winding  up  of  the  affairs  of  the  old  Pittsburgh 
Savings  Bank  of  Pittsburgh,  Pa.,  which  failed  over  thirty 
years  ago,  is  noted  in  the  Pittsburgh  papers  this  week,  the 
last  payment  in  the  distribution  of  its  assets  and  the  dis- 
charge of  the  receiver  having  occurred  on  Monday.  The 
payment  in  full  to  depositors,  and  a  return  of  20%  to  the 
stockholders  was  accomplished,  the  Pittsburgh  "Despatch" 
states,  through  the  increase  in  value  of  a  piece  of  property, 
its  main  asset,  estimated  at  the  time  of  the  closing  of  the 
institution'  as  worth  $6,000,  but  which  has  since  advanced  in 
value  to  nearly  $350,000.  Extended  litigation  delayed  the 
winding  up  of  the  bank's  affairs.  When  it  failed  in  Jan. 
1878  it  had  deposits  of  about  $200,000. 

— The  organizers  of  the  proposed  United  Savings  Trust 
Company  of  Pittsburgh,  who  are  indentified  with  the  United 
States  Realty  Company,  have  received  a  charter  for  their 
institution.  A  reference  to  the  new  organization  appeared 
in  these  columns  on  August  15,  although  the  name  of  the 
company  was  then  announced  as  the  United  States  Trust 
Co.  The  capital  is  to  be  $200,000  in  shares  of  $50  each, 
which  will  be  sold  at  $60  per  share.  Each  subscriber,  it  is 
stated,  will  receive  a  proportionate  amount  of  stock  in  the 
United  States  Realty  Co.,  with  which  the  trust  company 
will  be  affiliated.  The  latter's  operations  will  embrace  a 
commercial  and  savings  bank  business. 

— Alexander  Murdoch  and  William  McK.  Reed  have  been 
elected  Assistant  Cashiers  of  the  First  National  Bank  of 
Pittsburgh.  Mr.  Murdoch  was  formerly  connected  with 
the  Bank  of  Pittsburgh,  N.  A.,  and  the  Pittsburgh  Bank 
for  Savings,  acting  as  Assistant  Secretary  of  the  latter, 
while  Mr.  Reed  has  been  with  the  First  National  for  the  past 
sixteen  years. 

— Charles  E.  Mullin,  formerly  Cashier  of  the  Farmers'  & 
Merchants'  Bank  of  Mt.  Pleasant,  Pa.,  has  been  indicted  by 
the  Federal  Grand  Jury  for  alleged  misuse  of  the  funds  and 
credits  of  the  institution.  The  indictment  charges  Mullin 
with  illegal  application  of  the  bank's  funds  in  connection 
with  the  Mt.  Pleasant  Tool  Co.,  of  which  he  was  Treasurer. 
The  Farmers'  &  Merchants'  Bank  closed  its  doors  on  October 
29  1907,  as  recorded  in  our  issue  of  November  2  1907. 

— It  is  reported  that  the  capital  of  the  Mercantile  Bank 
of  Baltimore  has  been  increased  from  $50,000  to  $100,000. 
The  bank  was  organized  in  1903. 

— Subject  to  the  ratification  of  their  stockholders,  the 
directors  of  the  Fifth-Third  National  Bank  and  the  .\merican 
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National  Bank  of  Cincinnati  have  agreed  on  a  merger 
whereby  the  Fifth -Third  is  to  absorb  the  American  National, 
which  is  to  go  into  liquidation.  The  Fifth -Third  Nationaj 
will  increase  its  capital  from  $2,500,000  to  $2,700,000, 
the  §200,000  new  stock  to  be  sold  to  the  stockholders  of  the 
American  National  on  the  basis  of  $225  a  share,  making 
the  cost  of  the  new  stock  to  the  American  National  stock- 
holders $450,000.  The  American  National  has  $500,000 
of  stock  and  $80,000  surplus,  making  together  $580,000; 
this  leaves  a  residue  of  $130,000,  which  includes  the  fixtures 
and  vaults  of  the  American,  carried  in  the  statement,  it  is 
said,  at  over  $40,000.  As  that  amount  will  scarcely  be 
realized  on  this  asset,  it  is  estimated  that  about  $65,000 
will  be  available  in  the  liquidation  for  distribution  to  the 
stockholders  of  the  American  National.  The  action  of  the 
directors  is  to  be  submitted  for  the  approval  of  the  stock .- 
holders  of  the  two  banks  on  November  24.  Some  opposition 
to  the  consolidation  appears  to  have  arisen  among  some  of  the 
shareholders  of  the  American  National,  who  claim  the 
arrangement  inequitable,  alleging  their  stock  to  be  wortli 
$116  per  share,  or  $1,116  for  ten  shares,  for  which  they  are 
to  receive  in  exchange  stock  worth  $900.  On  the  other 
hand,  it  is  noted  that  while  the  stock  of  the  American 
National  has  never  paid  any  diAddends,  that  of  the  Fifth - 
Third  is  on  a  10%  basis.  The  consolidation,  if  carried 
out,  will  increase  the  deposits  of  the  Fifth-Third  National 
(now  over  $14,000,000)  to  the  extent  of  a  million  dollars. 
It  is  but  a  few  months  (in  June  last)  since  the  consolidation 
of  the  Fifth  and  Third  national  banks  was  consummated, 
forming  the  Fifth-Third  National  Bank,  the  Third  National 
going  into  liquidation  and  the  Fifth  increasing  its  capital 
from  $1,000,000  to  $2,500,000.  The  American  National 
began  busiaess  in  December  1906;  J.  M.  Blair,  who  had  been 
President  of  the  Equitable  National  Bank  before  its  con- 
solidation with  the  Merchants'  National  of  Cincinnati  in 
January  1905,  was  interested  in  its  formation  and  has  served 
as  one  of  its  Vice-Presidents.  J.  M.  Crawford  is  its  Presi- 
dent. Its  Cashier,  Herbert  A.  Winans,  and  two  of  its 
directors  are  to  become  identified  with  the  management 
of  the  Fifth -Third  National,  which  will  continue  under 
the  presidency  of  Charles  A.  Hinsch. 

— The  National  Safe  Deposit  Co.  of  Chicago,  in  accord- 
ance with  the  intention:  announced  last  May,  has  begun 
the  payment  of  dividends  on  its  $2,500,000  capital,  having 
declared  a  semi-annual  dividend  of  3%,  payable  November 
1.  The  company  owns  the  First  National  Bank  Building, 
in  which  are  located  the  First  National  Bank,  the  First 
Trust  &  Savings  Bank  and  the  National  Safe  Deposit  Co.  A 
little  more  than  half  its  stock,  it  is  understood,  is  owned 
by  the  First  National  Bank,  which  will  realize  $37,503  in 
the  distribution. 

— The  First  National  Bank  of  Minneapolis  is  enjoying 
unusual  growth  in  its  business,  judging  from  a  comparison 
of  its  statements  for  July  15  and  Sept.  23.  In  the.se  two 
months  the  deposits  increased  from  $14,622,570  to  119,852,- 
467,  being  a  gain  of  over  $5,000,000  during  this  short 
period.  Aggregate  resources  are  now  reported  at  $25,375,335, 
as  against  $20,245,174  on  July  15  1908.  This  institution 
has  a  capital  of  $2,000,000  and  .surplus  and  undivided  profits 
of  $2,127,868.  F.  M.  Prince  is  President;  C.  T.  Jaffray, 
Vice-President,  and  George  F.  Orde,  Cashier. 

-^David  Williams  has  recently  become  associated  with  the 
First  National  Bank  of  Duluth,  Minn.,  as  Vice-President 
and  director — not  the  City  National,  as  erroneously  reported 
in  these  columns  last  week.  Mr.  Williams  was  formerly 
President  of  the  Farmers'  &  Merchants'  National  Bank  of 
Webster    S.  D. 

^-  — The  head  office  of  the  Chartered  Bank  of  India,  Aus- 
tralia &  China  at  London,  England,  will  shortly  occupy 
new  banking  quarters  on  the  site  of  Crosby  Hall.  The 
building  the  bank  is  erecting,  while  retaining  the  shape  of 
the  old  hall,  is  described  as  of  the  Italian  Renaissance 
type.  The  Bishopsgate  Street  front  is  on  an  Aberdeen 
granite  base,  and  con.sists  of  four  bays,  with  a  high  base- 
ment, the  whole  being  relieved  by  Corinthian  columns 
that  are  carried  through  two  of  the  upper  floors  and  are 
capped  by.  an  attic  story  covered|with  green  Westmoreland 
tiles.  The  front  of  the  tiew  edifice  on  Bishopsgate  Street 
is   convex.     In^Great   St.    Helen's   the    old   line    has   been  | 


followed;  in  Crosby  Square,  owing  to  agreements  with 
certain  owners  and  the  demands  of  others,  the  treatment 
of  the  elevation  is  freer  than  would  otherwise  have  been 
the  case,  the  archway  entrance  to  the  square  having  been 
considerably  heightened,  and  six  inches  of  pavement  on 
either  side  having  been  added.  The  ground  floor  of  the 
building  will,  of  course,  be  u.sed  as  the  general  banking 
room.  Its  height  will  be  23  feet.  The  walls  will  be  of 
white  marble,  Avhile  Pavanazzo  marble  columns  and  pilasters 
will  serve  as  support  and  ornament.  The  fittings  and 
fixtures  will  be  of  mahogany.  Bej^ond  the  hall  will  be 
the  staff  and  managerial  rooms  and  above  this  a  mezzanine 
floor  for  the  women  clerks.  The  Secretary's  and  Manager's 
office,  and  the  board  room,  will  be  located  on  the  first  floor. 
The  basement,  which  is  24  feet  below  the  ground  level, 
will  contain  an  artesian  well,  designed  to  reach  a  depth 
of  450  feet,  and  a  set  of  strong  rooms.  The  upper  stories 
of  the  building,  from  the  second  to  the  fifth  floor,  wjll  be 
rented  to  other  tenants. 


THE  MEXICAN  YEAR  BOOK,  1908.— Comprising  His>^ 
torical.  Statistical  and  Fiscal  Information,  compiled  from 
Official  and  other  Records.  Issued  under  the  auspices  of 
the  Department  of  Finance;  published  by  McCorquodale 
&  Co.,  Ltd.,  40  Coleman  Street,  London,  E.  C.  Brentano, 
Fifth  Avenue  and  27th  Street,  New  York.     Price,  $6  00. 

With  the.  appearance  of  this,  the  first  number  of  the 
Manual,  which  is  hereafter  to  be  continued  annually,  the 
publisliers  of  the  Mexican  Year  Book  fill  a  long-felt  want  in 
thus  supplying  information  regarding  Mexican  Government 
and  industrial  affairs.  It  is  noted  in  the  preface  that  the 
Government  of  the  Republic  has  for  some  time  past  main- 
tained in  London,  New  York  and  other  cities  offices  for 
the  dissemination  of  information,  but  there  has  long  been  a 
need  for  a  reliable  and  up-to-date  work  of  reference,  and  it 
was  for  the  purpose  of  meeting  this  demand  that  the  Year 
Book  was  planned.  Perfection  is  not  claimed  for  the  work, 
but  in  it  are  brought  together  for  the  first  time  most  of  the 
data  available  for  an  intelligent  appreciation  of  the  present 
position  and  immediate  prospects  of  the  Mexican  Republic. 

The  work  embraces  over  one  thousand  pages.  It  is  very 
comprehensive  in  nature,  entering  into  such  subjects  as  the 
following:  Historical  Summary  of  Mexico;  Its  Relations 
with  Foreign  Nations;  Government  Finance;  Transporta- 
tion and  Communications,  under  which  heading  is  found  a 
description  of  and  other  data  pertinent  to  its  railways  and 
steamship  lines;  Foreign  Trade;  the  Resources  of  the  Country 
— its  agricultural,  mining  and  manufacturing  industries;  the 
Statesand  Territories  of  the  Federation  and  Listof  State  Gover- 
nors; a  History  of  Banking  and  Ranking  Legislation — com- 
prising a  brief  historical  review  and  reference  to  the  regula- 
tions governing  banks;  the  Railroad  Law;  the  Maritime 
Law;  the  Company  Law;  the  New  Life  Insurance  Act; 
Patent  Law  and  Rules  of  Practice;  Custom  House  Tariff 
and  Export  Duties,  &c.,  &c. 

(From  our  owa  correspondent.) 

London,  Saturday,  October  24  1908. 

At  the  very  end  of  last  week  there  was  a  revival  of  pohtical 
apprehension,  caused  by  the  report  that  both  Turkey  and 
Bulgaria  were  mobilizing.  The  apprehension  was  keenest 
in  Paris,  where,  in  fact,  it  originated,  due  to  a  telegram  from 
Prince  Ferdinand  of  Bulgaria  to  the  French  President, 
asking  for  his  intervention.  The  intervention  of  France, 
happily,  proved  effective,  and  the  orders  for  mobilizing  by 
both  States  were  almost  immediately  withdrawal.  The  in- 
cident, however,  made  a  very  unfavorable  impression  in 
Paris,  and  although  quotations  recovered  in  the  early  part 
of  this  week,  business  did  not  become  as  active  as  it  had  been 
previously.  On  Thursday  uneasiness  was  renewed  by  a 
rumor  that  negotiations  between  Austria-Hungary  and 
Turkey  for  a  friendly  settlement  had  been  broken  off,  the 
Turkish  Government  being  alleged  to  have  refused  to  con- 
tinue them  anj'  longer.  This  has  not  caused  very  much 
decline,  though  it  is  regarded  as  an  unfavoralbe  incident. 
In  reality  it  only  points  to  the  fact  tliat  the  offers  made  bj' 
Austria-Hungary  are  considered  insufficient  by  the  Turkish 
Government. 

Meantime,  the  market  is  depressed  not  so  much  by  the  sig- 
nificance of  the  incident  itself  as  by  the  fear  that  incident 
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will  follow  incident,  and  that  nobody  can  reckon  upon  a 
quiet  time  for  a  daj'  together.  In  Paris,  as  already  said,  the 
appreliension  was  keenest,  for  it  was  to  Paris  that  the  ap- 
ph cation  of  Prince  P'erdinand  was  made.  The  apprehen- 
sions, however,  extended  to  all  other  markets.  Perhaps  tlie 
real  cause  of  the  misgivings  that  exist  is  the  uncertainty  as 
to  what  is  the  real  attitude  of  Germany.  It  is  still  unknown 
whether  Germany  is  using  her  influence  ^yith  Austria-Hun- 
gary to  bring  about  a  conference.  It  is  even  unknown 
whether  Germany  is  willing  herself  to  attend  the  conference. 
There  seems  no  reason  why  Germany  should  prevent  a  con- 
ference coming  together.  But  the  caution  exercised  by 
Germany  is  making  an  unfavorable  impression  abroad,  and 
particularly  it  is  making  an  unfavorable  impression  in  France , 
where  it  is  pointed  out  tliat  the  caution  of  Germany  just  now 
contrasts  strangely  with  the  way  she  insisted  upon  the  Alge- 
ciras  Conference. 

In  Germany  itself  the  uncertainty  is  adding  to  a  depression 
which  would  be  severe  under  any  circumstances.  Trade  in 
Germany  is  exceedingly  bad.  The  value  of  money  is  de- 
clining; speculation  is  at  a  standstill,  and  the  political 
uncertainty  is  naturally  aggravating  a  very  unsatisfactory 
state  of  things.  The  near  approach  of  the  elections  in  the 
United  States,  no  doubt,  tends  to  increase  the  depression. 
In  Germany,  Holland,  Belgium  and  Switzerland,  as  well  as 
in  this  country,  the  holdings  of  American  securities  of  all 
kinds  is  on  a  very  large  scale.  Uncertainty,  therefore,  as  to 
the  result  of  the  elections  tends  to  keep  people  anxious  and 
to  deter  them  from  entering  into  new  risks. 

Money  continues  to  be  exceedingly  abundant  and  cheap. 
AU  the  gold  offering  in  the  open  marlcet  is  going  to  Paris  be- 
cause the  French  banks  find  it  impossible  to  employ  profitably 
the  large  balances  they  have  hitherto  been  employing  in  this 
market.  Rates  of  interest  and  discount  in  fact  are  higher 
in  Paris  than  they  are  in  London,  although  the  gold  accumu- 
lated by  the  Bank  of  France  now  exceeds  131 3^^  millions  ster- 
ling. As  trade  here  is  so  bad  that  unemployment  is,  unhap- 
pily, very  prevalent,  the  trade  demand  for  money  is  excep- 
tionally small  and  therefore  everything  points  to  cheap 
money  for  a  considerable  time  to  come.  Were  it  not  for  the 
political  uncertainty,  that  would  stimulate  business  upon  the 
Stock  Exchange.  But  the  political  uncertainty  is  checking 
activity  on  the  Exchange,  and  lienco  the  clieapness  of  money 
is  increased. 

The  India  Council  offered  for  tender  on  Wednesday  40 
lacs  of  its  bills,  and  the  applications  amounted  to  only  Rs. 
285,000  at  Is.  3  29-32d.  par  rupee.  Applicants  for  bills  at 
this  price  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1908.  1907.  1906.  1905.  1904. 

Oct.  21.  Oa.  23.  Oct.  24.  Oa.  25.  Ocl.  26. 

£  £  £  £  £ 

Clrcvilatlon 28,893,890  29,205,050  28,691,130  28,888,315  27,996,825 

Public  deposits 4,530,846  7,002,134  8,896,947  13,331,007  8,135,586 

Other  deposits 46,084,966  43,800,513  40,784.888  40,072,126  42,008,179 

Governm't  securities  16,030,533  14,835,700  15,956,166  16,647,729  14,934,270 

Other  securities 26,108,871  29.784,340  33,394,745  33,080,448  25,934,433 

Reserve, notes&coia    26,194,798  24,018,264  18,188.134  21.485.210  27,073,401 
Coln&bull.,bothdep  36,638,688  34,773,314  28,429.264  31,923,525  36,620,226 
Prop,  reserve  to  lia- 
bilities  p.  c.              hWi  47M  36^  40)^  hZVi 

Bank  rate p.  c.                2}^  4}^  *6  4  3 

Consos.  2>4  p.  c.-.              84J^  82  15-16  85  13-16  88  9-16  88M 

Silver 23  ll-16d.  28Hd.  32  2-3d.  28J^d.  26  13-16d. 

Clear.-house returns 247,427,000  213,055,000  217,581,000  203,220,000  187,631,000 

*  Oct.   19. 

The  rates  for  money  have  been  as  follows: 

oa.  23.  Ocl.  16.  Oct.  9.  Oct.  2. 

Bank  of  England  rate 2J4  2>^  21^  IVi. 

Open  Market  rale — 

Bank  bills— 3  months 2  1%  VA  1}^@1  9-16 

—4  months 2  7-16  2  2  1%®!% 

—6  months 2J^  2  5-16  2%  2@2>^ 

Trade  bills— 3  months 2)^  23^  2}4  2@2}4 

—4  months 2H  2>^@2M  2i4  2}4®2i4 

Interest  allenved  for  deposUs — 

By  jolnt-stdok  Banks 111  1 

By  discount  houses; 

At  call 111  1 

7  to  14  days 1}^  1^  IJi  IM 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Oct.  25.            oa.  17.  Oct.  10.  Oct.  3. 

Rates  of             Bank     Open  Bank     Open  Bank     Open  Bank     Open 

Interest  at —         Rale.  Market. Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3           2           3            IJi  3            l>g  3           2 

Berlin 4           2?^        4           2J^  4           2^  4           31^ 

Hamburg 4           2%        4           2^  4           2%  4           SH 

Frankfort 4      2  11-16     4           3  4           2%  4           3H 

Amsterdam 3           2M       3           2]^  3           2H  3           2J^ 

Brussels   3           2H       3           2}C  3           2".^  3           2!^ 

Vienna   4      3  15-16     4       3  15-16  4       3  15-16  4       3  15-16 

St.   Petersburg 5H     nom.      5H     nom.  53^     nom.  5'A     nom. 

Madrid 4H        3^        iVi        SA  iA        S'A  41^        3A 

Copenhagen 6565  65  65 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  22: 

GOLD.— Paris  was  again  an  active  buyer,  with  the  cheque  down  to  25.09.  and 
the  price  rose  to  77s.  ll^d.  The  demand  since  has  fallen  off.  and  we  quote  77s. 
ll!4d.  Next  week  we  expect  £950,000  from  the  Cape.  The  Bank  has  received 
£100,000  In  sovereigns  from  Egypt  and  has  lost  £75,000  to  Sweden  and  £80.000  to 
South  America.  Arrivals— Cape,  £420,000;  West  Indies,  £34,500;  Australia, 
„^;:^92i, '"'"''■  -^H.OOO;  Straits,  £4,000;  total,  £475,000.  Shipments— Bombay, 
£47,.W0.  ,  ,il 

SILVER.— There  has  been  a  large  business  In  sliver,  and  the  Bazaars  have  bought 
for  shipment  this  week  over  £600.000.  On  the  other  hand,  Indlajluis  been  a  large 
seller  forward,  In  consequence  of  which  cash  has  gone  to  l-16d.  premium  compared 
with  forward,  tor  the  first  time  since  August  1907.  Tlie  price  has  not  varied  much; 
after  rising  to  24d..  the  market  has  weakened  again  to  23 '4d.  on  forward  selling,  and 
closes  weak  at  the  quotations.  The  Indian  rate  is  Ks.  61  J<  per  100  Tolahs.  Ar- 
rlvas- New  York.  £60,400;  West  Indies,  £7,700;  South  America,  £6.300;  total. 
£74.400.     Shipments — Bombay,  £127,000. 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     Oct.  22.  Oc(.  15. 1          SILVER.                Oa.  22.  Oa.  lb  . 

London  Standard.        s.    d.         s.    d.    |     London  Standard.         d.  d. 

Bar  gold.  fine,  oz 77  l\H  77  IQ14  IBarsilver.  fine,  oz 23Ji  23  11-16 

U.  S.  gold,  oz 76    &H  76    5%  1    "  2  mo.  delivery 23  11-16  23  11-16 

German  gold  coin.  oz..  76    GH  76    5M  I  Cake  silver,  oz 255^  25  9-16 

French  gold  coin,  oz..  76    6K  76    5 5^  |  Mexican  dollars nom.  nom. 

Japanese  yen 76    6>i  76    5M  | 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  sea.son  to  date,  compared  with 
previous  seasons: 

IMPORTS. 

Seven  weeks—                                    1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat,  cwt 11.864, 500  14,133,400  12,555,900  13.317.500 

Barley      5.699,100  4.194,000  4,187,700  4.776.100 

Oats       1.686,900  966,200  1,625.500  1,931,800 

Peas            - - 194,360  273,750  363.700  413,485 

Beans         _ 290.490  167.690  224,540  198,400 

Indiancorn 5,746,600  7,557,800  7.465.400  8.087.100 

Flour 1.513,600  2,082,200  2,218.400  1.810.600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.  1): 

1908-09.  1907-08.  1906-07.  1905-06. 

Wlieat   Imported cwt_U,864.500  14,i:J3,400  12.555.900  13.317.600 

Imports  of  flour. _.    1.513.600       2,082.200  2.218.400       1.810.600 

Sales  of  home-grown 5.321.420       6.705.492  4.892.502      6.153,247 

Total    18,699,520     22,921,092     19.666.892     21.281.347 

Average  price  wheat,  week 31s.  2d.  343.  4d.  26s.  3d.        26s.  lid. 

Average  price,  season 31s.  4d.  32s.  4d.  26s.  2d.        27s.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1907.  1906. 

Wheat -.. qrs.   1,775,000  1,755,000  1,790,000  1.374,000 

Flour,  equal  to qrs.      185,000  200,000  190,000  216.000 

Maize    qrs.       700,000  695.000  940.000  675,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1908.                1907.  Difference.  Per  Ct. 

Imports.                                                    £                        £  £ 

January 56.368, .358  60  534,846  —4,166,488  —6.8 

February 52,426.815  52,926,597  —499,782  —0.9 

March 52.115.259  57.740.921  —5.625.662  —9.8 

AprU 47,099,912  56,782.704  —9.682.792  —16.9 

May 44.271.217  52.615.635  —8.344.418  —15.9 

June 46.136.282  47.805.545  —1.669.263  —3.3 

July 46,773,035  52,207.774  —5,434.739  —10.4 

August 42.746.051  49.290.447  —6.544.396  —13.3 

September 48.028.207  45.335.451  -1-2.692.756  -1-5.9 

Nine  months. 435.798,328     475,132,873     —39,334.545       —8.2 

The  exports  since  Jan.  1  have  been  as  follows: 

1908.                1907.  Difference  Per  Ct. 

Exports.                                                 £                      £  £ 

January 34.407.767  35.070.607  —662.840  —1.9 

February .31.949,514  32.073. :M5  —123.831  —0.4 

March    32,893.424  34,723.034  —1.829.610  —5.3 

AprU    30.705,338  34,416,866  —3,711,528  —10.8 

May - 31,066.877  36.922.548  —5.855.671  —15.9 

June 28.953.139  33,111.069  —4,157.9.30  —12.6 

JiUy 33.705.725  40.452.331  —6.746,606  —16.6 

August 30,342,676  37.355.044  —7.012.368  —18.8 

September 31,621.206  35.156.320  —3.535.114  —10.1 

Nine  months 285.663.002     319,281.164     —33.618,162     —10.5 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1908.                1907.'  Difference.  Per  Ct. 

Re-exports.                                                £                        £  £ 

January 6,599.209  8,793,276  —2.194.067  —24.9 

February 7,497,673  9.425,830  —1,928,157  —20.5 

March    5,965,255  8,110.260  —2,145.005  —26.5 

AprU    6,773,228  9.669.898  —2.896,670  —30.1 

May 6,431,654  8,451,766  —2,020,112  —24.0 

June 6,029,312  7,098,226  —1,068,914  —15.1 

July 6,310,928  7,388,291  —1,077,363  —14.5 

August 6,819,707  7,367,201  —547,494  —7.4 

September 5,287,814  5,942,312  —654,498  —11.1 

Nine  months. 57,714,780       72,247.060     —14.532,280     —20.1 

Note. — The  aggregate  figures  are  official.  They  Indicate  that  slight  adjustments 
have  been  made  In  the  montlily  returns  as  Issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  endUiQ  Oa.  30.             Sat.  Mon.  Tues,  Wed..  Thurs.  Frt. 

Silver,  per  oz d.   23  11-16  23  11-16  235i  23  9-16    23  7-16    23  1-16 

Consols,  new,  2H  per  cents..  84  11-16  845^         84^  84?^  84M  845^ 

Foraccount 84?^  845^         M%  84Ji  8i%  &i% 

French  Rentes  (in  Paris).. fr.  95.55  95.57^    95.62}^  95.85  95.95  96.10 

Amalgamated  Copper  Co 81 H  82)4         83  83}^  81 M  83 

6  Anaconda  Mining  Co 9^           9>^           Ws           9^  ^H  ^H 

Atch.  Topeka  &  Santa  Fe..  935^  94K          95  95  94-^  95 

Preferred    98  98             98)^  98i4  98  99 

Baltimore  &  Ohio 10034  100!4  lOOM  lOOM  lOlH  102}^ 

Preferred    90^  90^         91  9I14  91>i  91 

Canadian  Paclflo. 179  179}^  179Ji5  1795^  179f^  179 

Chesapeake  &  Olilo 43J^  HA          44^  44H  44  44!^ 

Chcago  Great  Western 7Ji           7               73i           IH.  7H  7H 

Chicago  Milw.  &  St.  Paul... 1461^  147  148  1473^  U5'A  147 

Denver  &  Rio  Grande,  com..  29}^  29H.         29  30  2934  29 A 

Preferred    70  70             70  713^  72H  7134 

Erie,  common 31>|  32?^         32Ji  325^  32^  32M 

First  preferred 453^  45             4534  46  4534  45Ji 

Second   preferred 37Ji  37             3734  -ilA  3734  3734 

Illinois  Central... ...143  14334  143i4  14334  14334  144 

Louisville  &  Nashville 112  113  11334  113  112  11234 

Mexican  Central ..17  17M         1734  1734  1734  1734 

Mis,souri  Kan.  &  Tex.,  com..  3134  3134         32M  31M  3134  31% 

Preferred    67  67             66  66  6634  6634 

National  RR.  of  Mexico 5234  52              52  52  52  52 

N.Y.Cent.  &  Hud.  Rlv.  RR. 10834  10834  109)4  109  108J4  109 

N.  Y.  Ontario  &  Western...   4234  42              42  42)i  42  4234 

Norfolk  &  Western,  common  7634  76>^         77  7734  77  77 

Preferred    84  84             84  84  84  84 

Northern  Pacific 14634  146J4  14834  148?i  1473i  i<9A 

aPennsyvanla 64^  diA          65  65  64Ji  65 

a  Reading  Co .68  6SA         68'X  685i  68  6SH 

a  First  preferred 4534  45^         4534  4534  45H  4554 

a  Second  preferred 453i  4534         4554  45}i  443i  44)4 

Rock  Island  Co. ..20  19M         2034  20}4  20  20 

Southern  Pacific 109A  111)4  11154  IHH  HO^  112 

Southern  Railway,  com 22>^  22^         22A  23  22>4  23}i 

Preferred    55  55             55  55  54)4  55 

Union  Pacific,  common nSH  IHA  17634  175H  174Ji  177'4 

Preferred    91^  9134         9134  91)4  91  93>4 

U.  S.  Steel  Corp.,  common..  48 M  49)4         49^^  49)4  49X  49H 

Preferred 113>i  H3K  UZH  113H  11334  U3% 

Wabash 12»4  12%         \2%  12^  125i  13 

Preferred   2734  27)4         28  28  27H  28)4 

Extended  4s 60)4  60M         60)4  60)4  60  61 

a  Price  per  share.     6  £  sterling.  „ 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency- .  Troasurj'  Department. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  October  18  to  October  24  Inclusive. 
9,260 — The   Callfon   National    Bank,   Callfon,    N.    J.     Capital,     $25,000 
Elston   Beaty,   Pres.;   Edson  J.   Neighbour  and   Wm.   Phllhower, 
Vice-Presidents;  W.  H.  Long,  Cashier. 
9,261 — The  Waynesboro  National  Bank,  Waynesboro,  Va.     Capital,  S25,- 
000.     Pliny   Fishbourne,   Pres.;  J.  C.   Plalne,   Vlce-Pres.;   S.   W. 
Thompson,  Cashier. 

RESUMPTION  OF   BUSINESS.  t 

7^73 — The  First  National  Bank  of  Belle  Plalne.  Minn.,  placed  in  charge  o 
Sijj^  a  receiver  Aug.  6  1908.  resumed  business  Oct.  23  1908. 

LIQUIDATIONS. 
7,924— The  Comal  National  Bank  of  New  Braunfels,  Tex.,  was  placed  In 

voluntary  liquidation  Sept.  25  1908. 
1 ,904 — The  First  National  Bank  of  Plymouth ,  Ohio ,  was  placed  in  voluntary 

liquidation  Oct.  1  1908. 
5,366 — The  First  National  Bank  of  Clutler,  Iowa,  was  placed  in  voluntary 

liquidation  Oct.   12   1908. 

INSOLVENT. 
3,969 — The  First  National  Bank  of  Carroll,  Iowa,  was  placed  In  charge  o 

a  receiver  on  Oct.  21  1908. 

IMMIGRATION  INTO  THE  UNITED  STATES.— The 
subjoined  statement,  compiled  from  the  monthly  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aUens  admitted  into  the  United  States  during 
September  and  the  nine  months  of  the  calendar  year  1908, 
and  for  purposes  of  comparison  corresponding  figures  for 
1907  and   1906  are  appende: 


Name  of  Company. 


From — 

Russia  &     Untied 
y inland  .Kingdom . 
8,283  2,406 


Austria- 
Months —            Hungary.  Italy. 

January 4,023  2,833 

February 3,760  3,592  4,587  3,311 

March 3,701  6,612  5,496  4,629 

April    4,280  6,560  5,921  9,180 

May 4,841  5,382  3,880  7,934 

June 3,652  3,016  6,202  5,803 

July.. 3,374  2,451  6,198  4,068 

August -3,896  2,468  5,194  4,699 

September 5,625  4,236  7,727  6,177 

9  mos.  1908-.   37,152  37,150  53,488  48,207 

Sept.   1907-.-   20,629  19,316  17,206  12,972 

9  moe.  1907--275,938  232,400  195,011  94,104 

Sept.    1906--.    19,296  19,342  22,636  12,482 

9  moB.  1906-. 218,527  238,308  205,234  84,380 


Other 
Europe. 
4,786 
3,661 
6,234 
8,368 
8,054 
6,573 
5,147 
5,312 
7,501 

55,636 
19,324 

157,318 
15,355 

129,990 


All 

Other. 

4,889 

4,470 

5,845 

6,965 

6,226 

6,701 

6.332 

6,213 

6,972 


Total. 
27,220 
23,381 
32,517 
41,274 
36,317 
31,947 
27,570 
27,782 
38,238 


54,613  286,246 
9,247        98,694 

73,832  1,038,603 
6.230       95,341 

59,189     935,628 


$247 


31 

30H 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  3old  at  auction: 

By  Messrs.  Adrian  H.  Muiler  &  Son: 

stocks. 
50  Consol.  Elec.  .Storage  Co.l 
$25  each 

100  The  Barcelona  Mln.  Co. 

S  ''S  C3.ctl 

100  Seattle  Coal  &  Iron  Co.-  \  $21 
8  Windsor  Falls  Mfg.  Co-.     lot 
10  Amer.  Grocery  Co.,  com. 
2  Amer.  Grocery  Co. ,  pref.  J 
14,000  Greene   Gold-Silver  Co. 

pref.,  $10  each $3,600 

6,000  Round  Mtn.  Sphinx  Mln. 

Co.,   $10  each- -.$1,000  lot 
15  Morten  &  Co 11  Ji 

7  Amer.  Exch.  Nat.  Bank- 234 
22  Imp.  &  Traders  Nat.  Bk-552 
30  Bank  of  Manhattan  Co-- 316 

2  Citizens  Cent,  Nat.  Bank.156 

8  Market  &  Fulton  Nat.Bk.256 
25  Merchants  Nat.  Bank- --164"^ 

24  Phenix  National  Bank- .161 

3  Guardian  Trust  Co 175 

1  Nat.  Bank  of  Commerce.  171  M 

25  H.  Both  &  Sons 1  Ji 

200  Brooklyn  City  RR.  Co. -192 

10  Westchester  Fire  Ins.  Co. 451 
Bonds. 

$3,000  Chicago  Rys.  Co.  cons. 

4-5sSeries  A,  1927.  A.  &  0--   90^ 

$1,000  The  St.  Louis  &  Hanni- 
bal Ry.  Co.  1st  pur.  money 
5s,  1933,  J.  &  D 78 

$270  Internat.  &  Gt.  Nor.  RR. 
Co.  3d  M.  fractional  bond 
scrip    16  Ji 

$706,000  Sierra  Madre  Land  & 
Lumber  Co.  1st  6s,  $1,000 
each $420  per  bond 

$1,000  St.  Jos.  Gas  Co.  1st  5s, 
1937,  J.  &  J--. _ 89 H  &  Int. 

$200  N.  Y.  Athletic  Club  2d  5s, 

1910 903^ 


^tncJc  ? 

11  Warren  Railroad  Co 17  5  >^ 

18  Eighth  Avenue  RR.  Co- -260 
56  Coney  Isl.  &  Bklyn.  RR.   85 
a  United  States  Trust  Co. -1127 

22  Union  Trust  Co 1050 

44  Cent.   N.   J.   Land   Imp 

Co.,  $5  each 

$61  Cent.  N.J.  Land  &  Imp 

Co.  Dlv.  scrip- 

$840  Lexington     &     Eastern 
Ry.   def.   deb 

124  Dubuque    &   Sioux   City 

RR.    Co 

9  New  Orleans  Ry.  &  Light 

Co.  pref 

17  New  Orleans  Ry.  &  Light 

Co.  common 1S14 

115  Capital   Traction  Co.   of 

Washington.  D.  C---13014 
137  Cincinnati  Gas  &  Elec.Co.   88 
4  Savannah  (Ga.)   Bank  & 

Trust  Co 144 

14  Kentucky  Union  Co.  pref 

$8  50  each 

$8.08  Kentucky  Union  Co. pref. 

scrip    

74  Kentucky  Union  Co.  com 

$10  each 

$7.50  KentuckyUnlonCo.com 

scrip    

50  St.  Jos.Tr.&  L.  Co.,  pref.] $151 

125  St.  Jos:Tr.&  L.  Co., com. J 
250  Lancaster  Sea  Beach  Imp 

Co 18 

3  Syr.  Bing.  &  N.  Y.  RR. 

Co 220 

3  Texas  Land  Synd-_$10  per  sh. 
2  Texas  Land  Synd.  No.  2 

$7  per  sh. 
10  Rhode     Island     Perkins 

Horse  Shoe  Co.. $23  per  sh. 


$151 
lot. 


•  J 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Per 
Cent. 

When 
Payable. 

Books  Closed. 
Days  Inclusive. 

Railroads  (Steam). 

Atch.   Topeka  &  Santa  Fe,  common 

Atlantic  Coa.st  Line  RR.,  pref.  (quar.)... 
Calawisstt  pref.  stocks 

Central  RR.  of  New  Jersey  (quar.) 

CIn.  New  on.  &  Tex.  Pac,  pref.  (quar.). 
Cripple  Creek  Central,  pf.  (?«.)  (No.  12).. 
Evansvllle  &  Terre  Haute,  common 

Genesee  &  Wyoming  .   

2^ 

iVi 

21^ 

2 

IK 

1 

4 

2 

2M 

2K 

1% 

2 

4H 

2 

1% 

2 

Dec.       1 
Nov.    10 
Nov.    19 
Nov.      2 
Dec.       1 
Dec.      1 
Nov.      2 
Nov.      1 
Nov.      2 
Nov.      2 
Nov.      2 
Nov.    10 
Nov.      2 
Nov.      2 
Dec.     18 
Nov.      2 
Nov.    10 
Nov.     16 
Nov.       2 

Holders  of  rec.  Nov.     h 
Nov.    2     to       Nov.  10 
Nov.    1      to      Nov.  19 
Holders  of  rec.  Oct.  20 
Nov.  15      to      Dec.     1 
Holders  of  rec.  Nov.  20 
Holders  of  rec.  Sept.  18 

Georgia  Southern  &  Florida,  first  pref... 

Oct.   22      to      Nov.    1 
Oct.   22      to      Nov      1 

Holders  of  rec.  Oct.  14a 
Oct.   21      to      Nov.    9 

Missouri  Kansas  &  Texas,  preferred 

Extra   

Holders  of  rec.  Oct.  15a 

Norfolk  &  Western   common               .   . 

Holders  of  rec    Nov   30 

Nortnem  Paclflc   (quar.) 

Reading  Company,  2d  pref               

Oct.    16      to      Nov.    3 
Holders  of  rec.  Oct.   23 

Rome  Watertown  &  Ogdensb.,  guar  (qu.) 
St.  Louis  &  San  Francisco  ,1st  pref.  (qu.) 

Nov.    1      to      Dec.     1 
Holders  of  rec.  Oct.     9 

Per 

Cent. 


Street  &  l.leciric  Railways. 
Cape  Breton  Elec.  Co.,  Ltd.,  pref.  (No. 5) 

Columbus  Railway,  pret.  (quar.) 

East  St.  Louis  &  Sub.,  pref.  (qu.)  (No.  10) 

GeorgiaRy.  &  Elec..  com.  (quar.) 

Grand  Rapids  Ry..  pref.  (quar.)  (No.  32). 
Havana  Electric  Ry..  pref.  (qu.)  (No.  11) 
Helena  Light  &  Railway,  preferred  (guar.). 

Mexico  Tramwavs 

Mliw.  Elec. Ry.&Lt.. pret.  (quar.)  (No.36) 

Montreal  Street  Hy.  (quar.) 

Ohio  Traction,  preferred  (quar.) 

Philadelphia  Company,  common  (quar.). 
Sou.  Colo.  Poit'cr  i6  Ry.,  pf..  Class  A  (qu.) 
Twin  City  Rapid  Trim. , Minn., com. (qu.) 

Union  St.  Ry.,  New  Bedford  (quar.) 

West  Penn  Rys.,  pref.  (qu.)  (No.  12) 

Banks. 

American  Exchange  National 

Bowery  (quar.) 

Chemical  National  (bi-monthly) 

City,  National 

Corn  Exchange  (quar.) 

Fidelity  ---? 

Germania 

Greenwich  (quar.) 

Lincoln  National  (quar.).. 

Mount  Morris  (No.  35) 

Nassau  (No.  110). 

Paclflc  (quar.) 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  District  Telegraph  of  New  York 

American  Gas  &  Electric,  pref.  (quar.) 

American  Glue,  common 

Amer.  Light  &  Trac.  com.  (quar.) 

Preferred ,    (quar.) 

American  Mai  ting,  preferred 

American  Malt  Corporation,  preferred.. 

Brrgner  &  Engle  Brewing,  preferred 

Bond  &  Mortgage  Guarantee  (quar.) 

Brill  (J.  G.),  preferred  (quar.) 

Butte  Electric  &  Power,  pret.  (quar.) 

Casein  Company,  pre/,  (quar.)  (No.  34). 
Central  Dlst.  &  Print.  Teleg.  (quar.)... 

(Chicago  Telephone   (quar.) 

Claflln  (H.  B.).  first  preferred  (quar.)... 

.Second  preferred  (quar.) 

Commonwealth-Edison  (quar.) 

CoiLiolidated  Gas  of  New  York  (quar.) 

C^onsoildation  Coal  (quar .) 

6  en  X  Carpet  Co 

Distillers'  Securities  Corp.  (qu.)  (No.  24) 
Eastman  Kodak,  common  (extra) 

Common  (extra) 

Edison  Elec.  111.  of  Boston  (qu.)  (No.  78) 
Electrical  Securities  Corporation,  pref. 
Electric  Bond  &  Share  .pref.  (quar.).. 
Electric  Properties,  pref.  (quar.)  (No.  9) 
Federal  Sugar  Retiniug,  pret.  (quar.).. 
Guanajuato  Power  &  Electric  Co.,  pret... 
International  NlcKel.  oreierred  (quar.) 
Internat.  Smokeless  Powd.  &  Chem.,  pref 
Internat.  Steam  Pump.  pf.  (qu.)  (No.38) 

KaiLsas  City  Stock  Yards  (quar.) 

La  Belle  Iron  Works  (quar.) 

Lehigh  Coal  &  Navigation  (No.  122)... 

Lord  &  Taylor,  common  (quar.) 

Mexican  Light  &  Power,  pref 

Michigan  State  Telephone,  common  (qu.) 

Preferred  (quar.)  (No.  19) 

Preferred  (quar.)  (No.  20) 

Montreal  Lt.  Heat  &  Pow.  (qu  )  (No.  30) 

Municipal  Gas ,  Albany,  N.  Y.  (guar.) 

New  Central  Coal 

New  England  Cotton  Yarn,  pret.  (quar.). 
New  Englaiul  Telephone  &  Telegraph  (qu.) 
New  River  Company,  preferred  (quar.).. 
Pacific  Coast  Co.,  common  (quar.) 

First  Preferred  (quar.) 

Second  Preferred  (quar.) 

Pennsylvania  Steel,  preferred 

People's  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  39).. 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  167) 

Silversmiths  Company  (quar.) 

Standard  Milling,  pret.  (No.  11) 

Preferred  (extra) 

United  Bank  Note  Corporation,  common.. 

United  Electric  Securities  Co.,  pret 

U.  S.  Bobbin  &  Shuttle,  pref.  (quar.) 

United  States  Express  (No.  150) 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  1st  pref.  (quar.) 

Second  pref.  (quar.) 

U .  S.  Steel  Corp.,  com.  (guar.)  (No.  20).. 

Preferred  (guar.)  (No.  30) 

Warwick  Iron  &  Steel 

Worthlngton  (H.  R.),  Inc.,  pret 


$3 

VA 

m 

IH 
IH 
1 

IH 

2H 

134 

13^ 

IM 

IM 

2 

l!4 

5 
3 

2H 
5 
4 
3 
10 

234 

2 

4 

4 

2 

10 

2y. 

3 
2 

1 

VA 
2 

1% 
I'A 
$1  56 
2A 
S4 
3 
1% 

Vi 
2 

2 

2 

iy2 

1 

2 

H 
2H 
5 

2H 

V4 

VA 

IH 

134 

134 

4 

IM 

1^ 

2 

4 
2 

334 

1 

134 

IH 

134 

234 

2 

IH 

iH 
1 

Vi 

1 

3H 
134 
IM 
3 
2 
1 

134 
34 
1 

1% 
2 
1 
2 

IH 
34 
1% 
3 
334 


When 
Payable. 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Dee. 

Nov. 

Nov. 

Nov. 

Dec. 

Oct. 

Dec. 

Oct. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Feb. 

Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
NOV. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 

Nov, 

Nov. 
Nov. 
Oct. 
Oct. 
Dec. 
Nov. 
Nov. 
Nov. 


2 

20 
;: 

14 
2 
1 

31 
2 
1 
2 
1 

14 
2 
2 

2 
2 
1 
1 


Books  Closed. 
Dags  Inclusive. 


2 
1 

2 
2 
2 
2 

2 

1 

2 

28 

30 

15 

2 

28 

2 

2 

2 

3 

2 

14 

2 

2 

10 

31 

31 

2 

2 

2 

15 

31 

15 

31 

1 

1 

2 

2 
1 
10 
2 
1 
2 
14 
2 
2 
1 
27 
2 
1 
1 
2 
1 
16 
2 
2 
2 

16 

1 

2 

2 

2 

2 

25 

25 

14 

16 

16 

31 

31 

16 

2 

2 

16 

2 

31 

31 

30 

30 

14 

2 


Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Nov.  16      to 
Holders  of  rec. 
Oct.   26      to 
Holders  of  rec. 
Oct.   27      to 
Holders  of  rec. 
Oct.   15      to 
Oct.   28      to 
Holders  of  ree. 
Not  closed. 
Holders  of  rec. 
Holders  of  rec. 
Oct.   25      to 

Holders  of  rec. 
Oct.   29      to 
Oct.   21      to 
Oct.   24      to 
Holders  of  rec. 
Oct.   30      to 
Holders  ot  rec, 
Oct.   22      to 
Holders  ot  rec, 
Oct.   22      to 
Holders  ot  rec, 
Oct     2      to 


Oct.  25  to  Nov     1 

Oct.  25  to  Nov.    1 

Oct.  27  to  Nov.    1 

Oct.  15  to  Oct.   28 


Oct.  21 
Oct.  15 
Oct.  15 
Nov.  19 
Oct.  15 
Nov.  14 
Oct.  30 
Nov.  1 
Oct.  20o 
Nov.  4 
Oct.  31 
Oct.     1 

Oct.  24 

Oct.   15 

Nov.  2 

Oct.  23 
Nov.  1 
Nov.  1 
Oct.  31 
Oct.  22 
Nov.  2 
Oct.  23 
Nov.  1 
Oct.   23 


Oct.  31 
Nov.      1 


Holders  ot  rec. 
Holders  of  rec. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


to 
to 
to 
to 
to 
to 
to 


28 

29 

22 

22 

23 

23 

25 

Holders  ot  rec. 
Oct.   29      to 
Holders  ot  rec. 
Nov.    1      to 
Oct.   25      to 
Holders  of  rec. 
Oct.   24      to 
Oct.   24      to 
Oct.   21      to 
Holders  ot  rec. 
Oct.    25      to 
Holders  of  rec. 
Oct.     1      to  .. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Oct.   25      to 
Oct.   17      to 
Nov.    3      to 
Holders  ot  rec. 
Oct.   21      to 
Oct.   11      to 
Holders  of  rec. 
Oct.   21      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Oct.   27      to 
Holders  ot  rec. 
Nov.  19      to 
Oct.   21      to 
Jan.   17      to 
Holders  ot  rec. 
Oct.   27      to 
Oct.   29      to 
Oct.   25      to 
Nov.    3      to 
Holders  ot  rec. 
Oct.   24      to 
Oct.   24     to 
Oct.    24      to 
Holders  ot  rec. 
Holders  ot  rec. 
Nov.    5      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Oct.   27      to 
Oct.   27      to 
Nov.    3      to 
Holders  ot  rec. 
Oct.   21      to 
Nov.    1      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Dec.  11      to 
Nov.    6      to 
Nov.     1      to 
Oct.   21      to 


Oct.  22 
Nov.  lo 
Nov.  3 
Nov.  2 
Nov.  1 
Nov.     1 


Nov.  2 
Nov.  7 
Nov.  1 
Oct.  15o 
Nov.  9 
Nov.  1 
Dec.  23 
Nov.  3 
Nov.    3 

Nov.ioo 
Nov.  1 
Nov.  28 

Sept.' §6 
Oct.  31 
Oct.  15 
Nov.  11 
Nov.  1 
Nov.  10 
Oct.  30a 
Nov.  1 
Nov.  3 
Nov.  4 
Nov.    3 

Oct.  15a 
Oct.  21 
Oct.  31 
Nov.  2 
Oct.  23 
Dec.  1 
Nov.  3 
Feb.  1 
Oct.  31 
Nov.  2 
Nov.  2 
Nov.  1 
Nov.  13 
Oct.  21 
Nov.  2 
Nov.  2 
Nov.  2 
Oct.  17 
Nov.  3 
Nov.  24 
Oct.310 
Oct.  31 
Nov.  10 
Nov.  1 
Nov.  1 
Nov.  16 
Oct.  22 
Nov.  1 
Nov.  15 
Oct.   20 

,  Oct.l5o 
Oct. 15a 
Dec.  30 
Nov.  30 
Nov.  15 
Nov.    3 


a  Transfer  books  not  closed.     6  Formerly  the  American  Grass  Twine  Co. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  24;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  43  weeks 


1908. 


$2,(;05,995 
11,698,111 


$14,304,106 

$102,679,116 
399,085,365 


$501,764,481 


1907. 


$3,142,362 
14,674,100 


$17,816,522 

$156,356,984 
547,891,541 


$704,248,525 


1906. 


$3,106,747 
14,544,714 


$17,651,461 

$133,545,853 
496,484,921 


$630,030,774 


1905. 


$2,768,577 
13,014,039 


$15,782,616 

$116,871,226 
463,774,224 


$580,645,450 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  24  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1908.                1907. 

1906. 

1905. 

For  the  wfiek                   -  -  . 

$11,505,719:   51,3130,786 
507,466,566]   511,013,472 

$11,134,733 
502,013,757 

$8,296,490 
433.798.490 

Previously  reported 

Total  43  weeks . .   . 

S518,972,285'S524,150  258 

S.ll.^   14S  4Qn 

S441  674  9.80 

1                          ,          '        ■ 

Oct.  31  1908. 
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EXPORTS  AND  IMPORTS  OP  SPECIE  AT   NEW   YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.1 

Week.     Since  Jan. 1 

Great   Britain                      -   

$2,524,737 

23.640,879 

19,017,343 

1,334,500 

4,000 

1,116,606 

9,860 

$"l"5',748 

2,458 

31,280 

443,868 

$3,691,432 

Friince                      -   

1,055,632 

(•prnianv                                        

24,958 

West  Indies                     -   

4,476,778 

Mexico                                 -       - 

433,108 

South  America                   

2,366,604 

All  other  countries                          

2,963,476 

Total  1908       -   

$1,697,514 
50,000 

$866,820 
82,000 

. 

507 

""165 

$47,647,925 

36,146,972 

5,945,984 

$30,399,393 

4,066,000 

41,900 

257,108 

"3',466 
350 

,$493,354 

394,269 

1,775,901 

$'l',936 
568 

3,554 
43,115 

7,346 
14,587 

$15,011,888 

Total  1907                      

8,620,157 

Total  1906        .    

93,270,384 

Silver. 

$60,529 

France                                 -   

68,514 

110,717 

West  Indies 

164,284 

Mexico                     -     

1,374,034 

836,210 

Ail  other  countries         -_   

531,820 

Total  1908           .       

$949,727 
998,154 
645,995 

$34,768,151 
41,613,989 
41,066,478 

$71,100 

229,4.37 

54,633 

$3,146,108 

Total  1907 - 

2,899,808 

Total  1906 

2,001,616 

Of  the  above  imports  for  the  week  in  1908,  $15,255  were 
American  gold  coin  and  $4,230  American   silver  coin.       Of 

the  exports  during  the  same  time,  $ were  American 

gold  coin  and  S400  were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct. 
24.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omit  two  clii/iers  lOOi  in  all  cases. 


Banks 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

.Average. 

Average 

Average. 

rve. 

S 

$ 

% 

5 

$ 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,281,2 

22,200,0 

4,576,0 

1,155,0 

21,490,0 

26.6 

Manhattan  Co  . 

2,050,0 

3,305,2 

27,800,0 

23,391.0 

1,484,0 

48.450,0 

51.3 

Merchants ' 

2,000,0 

1,661,6 

20,843,0 

4,453.0 

1,900,0 

22,977,0 

27.9 

Mechanics' 

3,000,0 

3,723,9 

27,098.0 

6,227,0 

1,458,0 

28,540,0 

27.2 

America 

1,500,0 

4,804,2 

29,263,7 

5,717,5 

2,548,4 

32,194,2 

25.6 

Phenlx 

1,000.0 

578,6 

7,115,0 

1,378,0 

286.0 

6,390,0 

26.6 

City 

25,000,0 

25,619,3 

213,235,5 

54,827,1 

8,122,0 

221,832,8 

28.7 

Chemical 

3,000,0 

5,783,7 

30,711,0 

6,040,6 

1,867,2 

30,494,5 

25.9 

Merchants'  Ex. 

600,0 

506,2 

6,696,4 

1,289,5 

621.4 

7,271,5 

26.8 

Gallatln 

1,000,0 

2,445,8 

9,915,5 

1,444,8 

715.9 

8,227,7 

26.5 

Butch.  &  Drov. 

300,0 

149,2 

2,254,9 

576,3 

98.5 

2,166,1 

31.1 

Greenwich 

500,0 

729,5 

6,716,5 

1,612,8 

200.0 

7,399,4 

24.5 

/mr.  Exch._. 

5,000,0 

5,192,0 

31,386,0 

5,222,8 

1.017.4 

24,659,4 

25.5 

ffq  nerce 

25,000,0 

15,667,4 

173,164,1 

26,462,8 

13,873,8 

158,648,0 

25.5 

Mercantile 

3,000,0 

2,490,4 

10,840,8 

1,236.5 

598,0 

6,852,8 

27.2 

Pacific   

500,0 

846,8 

3,403,4 

388.2 

647,9 

3,317.0 

31.2 

Chatham 

450,0 

1,027,9 

7,257,7 

848,7 

1,128,7 

7,790.5 

25.5 

People's 

200,0 

457,9 

2,029,2 

455,4 

52.3 

2,132.3 

23.8 

Hanover 

3,000,0 

9.932,1 

65,339,4 

11,745,2 

9,399.8 

77,728.7 

27.5 

Citizens'  Cent.- 

2,550,0 

1,381,1 

22,920,6 

5,713,4 

322,5 

23,242,7  26.2 

Nassau 

500.0 

372,9 

4,814,2 

618,2 

790,5 

5,337,3 

26.4 

Market  &  Fult. 

1,000,0 

1,599,0 

7,735,5 

1,641,5 

1,470,5 

8,846,8 

35.3 

Metropolitan  .. 

2,000,0 

1.142,0 

11,231,9 

3,146,0 

181,3 

11,751,9 

28.3 

Com  Exchange. 

3,000,0 

5,156,3 

44,011,0 

5,553,0 

7,620,0 

51,664,0 

25.4 

Imp.  &  Traders' 

1,500,0 

7,308,2 

27,241,3 

5,091,0 

1,659,0 

25,656,0 

26  4 

Park 

3,000,0 

9,583,4 

97,952,0 

27,376,0 

1,339,0 

113,587,0 

25.3 

East  River 

250,0 

110,5 

1,170,8 

290,7 

156,9 

1,383,8 

32.2 

Fourth 

3.000.0 

3,365,7 

27,386,0 

4,293,0 

3.203.0 

29,371,0 

25.6 

Second  

1,000,0 

1,724,4 

10,412,0 

2,788,0 

323,0 

11,444,0 

27.1 

First     .   

10,000,0 

16,699,0 

128,744,6 
19,085,3 

32,043  5 

1  266  4 

130  797  0 

25.6 

Irving  Nat.  Ex. 

2,000,0 

1,375,0 

3,953,5 

1,091,7 

20,157,2 

25.1 

Bowery 

250,0 

783,8 

1,958.4 

759,0 

60,0 

3,239,0 

25.2 

N  Y.  County  _ . 

500.0 

1,105,3 

7.691,8 

1.271,8 

635,8 

8,100,3 

24.2 

German-Amer  . 

750.0 

621,2 

3,813,7 

675,2 

230,0 

3,531,9 

25.6 

Chase--  . 

5,000,0 

5,308,5 

84,985,2 

21,634,1 
2,790,3 

4  494  8 

98  545  1 

?6  6 

Fifth  Avenue. - 

100,0 

2,053,2 

12,138,1 

1,182,5 

14,002,7 

28.3 

German  Exoh-- 

200.0 

897,2 

3,900,8 

180,0 

650,0 

3,866,0 

21.4 

Germania 

200.0 

967,8 

4,464,3 

788,8 

641,0 

5,234,9 

27.3 

Lincoln 

1,000,0 

1.213,6 

15,883,2 

3,784,3 

779,1 

17,641,2 

26.0 

Garneld 

1,000,0 

1,144,8 

7,315,2 

1,795,3 

488,0 

7,713.7 

29.9 

Fifth 

250,0 

453,3 

3,060,1 

670,5 

344,5 

3,430,6 

30.0 

Metro  i)ol  is 

1,000,0 

2,061,9 

11,177,6 

1,886,1 

1,225,8 

11,448,7 

27.2 

West  Side 

200,0 

777,1 

4,353,0 

890,0 

250,0 

4,759,0 

23.8 

Seaboard 

1,000,0 

1,649.7 

21,017,0 

4,938,0 

1,613.0 

25,088,0 

26.1 

Liberty  _. 

1,000,0 

2,480,3 

15,488,7 

3.322,9 

811.9 

15,212,3 

27.1 

N.  Y.Prod  Ex. 

1,000,0 

684,5 

6,905,9 

1,939,3 

210,0 

8,251,0 

26.0 

state  _-_ - 

1,000,0 

757,8 

10,407,0 

3,328.0 

236,0 

12,970,0 

27.4 

14th  Street 

1,000,0 

294,2 

4,683.9 

831.2 

489.4 

4,945,6 

26.6 

Copper 

2,000,0 

2,445,5 

19,207,7 

4.403.5 

183.0 

18,351.8 

25.2 

Totals,  Aver- 

126,350,0 

163,720,1 

1338,426,9 

306,290.2 

81,122,9 

1418.132.4 

27.4 

Actual  figures 

Oct.  24.. 

1339.168.5 

305.877,3 

82,179,4 

1419.259.0 

27.5 

On  the  basis  of  averages,  circulation  amounted  to  $53,195,900  and  United  States 
deposits  (included  in  deposits)  to  $9,248,200;  actual  figures  Oct.  24:  circulation. 
$53,114,500:   United  States  deposits,  $9,243,300. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 

COMPANIES. 


OOs  omitted. 


NEW    YORK    CITY    BANKS    AND    TRUST 
Week  ending  October  24   1908. 
Loans  and 

Specie. 

$ 


Investments. 
$ 
Clearing-House 

Banks— Actual  1.339,168,5 
—3,806,8 
Clearlng-Hou.se 

Banks— Aver-.  1.338, 426, 9 
—6,4 
State  Banks — 

Average 283,043,6 

-h  679,8 
Trust  Companies — 

Average 883,545,7 

-f-4,568,1 

State  Banks  and 

Trust  Co's — not 

In  Clear.-House     973.547  1 

+  5.074.0 

-I-  Increa.se  over  last  week. 


Legals.        Deposits. 


305,877,3     82,179,4 
—827,9   -(-1,504,4 


306,290,2 
+  1.297.7 

60,899.9 
+  452,5 

80,474,7 
+  834,5 


86.442,2 
+  887,1 


81,122,9 
+482,3 

26,600,3 

+  73,5 

7,211,6 
—73.6 


15,052.0 
—300,9 


1,419.259.0 
—3,892,6 

1,418,132,4 
+  1,484,5 

344,806,9 
+780,7 

972,899,2 
+  13,720,4 


Reserve  on    P.O. 

Deposits,    of  Re 

$  serve. 

388.056.7  27.51 
+  676,5 

387,413,1   27.48 
+  1.780,0 

110,429,9  32.0 
+  323,9 

299.522.8  33.9 
+  7,148,7 


1,081.917,8 
+  13,818.8 


332,265,9  33.5 
+  6,895.8 


Decrease  from  last  week. 

a  includes  bank  notes,  b  After  clIminatinK  the  item  "Due  from  reserve  deposi- 
i^oS^,,'^"  ''*'^'^''  ^^^"^^  and  t™3t  companies  in  New  York  City."  deposits  amount  to 
$889,6o5,700,  an  increase  of  $7,231,600  over  last  week's  figures. 


Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  actual  figures:  in  ail  other  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  figures  included  United  States  deposits  amounting  to  $9,- 
243  300  an  Increase  of  $2,000  over  last  week;  averages  include  United  States 
depijsits  of  $9,248,200,  an  increase  of  $14,900  over  last  week. 

■•Reserve  on  deposits"  includes,  tor  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents,  and  in  tlie  case  of  trust  com- 
panies includes  likewise  municipal  bonds.  State  banks  InNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  ol 
New  York  City  only  10%  Is  required,  which  reserve  in  both  cases  need  not  be  more 
than  one-half  in  cash.  Trust  companies  In  Greater  New  York  are  required  to  keep. 
a  reserve  of  15 ''o.  of  which  only  5%  need  be  In  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  in  the  case  of  the  trvist  companies  in  the  rest  of  the  State  the  re- 
quired reserve  is  10%,  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  Ib 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week  ending  Oc.obcr  24  1908. 


Loans. 
State  Banks... ..$78,783,900 

—22,000 
Trust  Companies .120,975,800 

—78,500 


Deposits. 

$85,555,500 

—320,100 

1.30,882,200 

+  243,500 


Reserve. 

$19,774,100 

—48,100 

23,673,300 

—524,800 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Reports  of  Non-Member  Banks  —The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending    Oct.  24,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


%  Of 
Res. 
23.1 

18.7 


the 
the 


Loans, 

Legal 

Deposit  with 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 

Agent. 

Banks, 
&c. 

Deposltl 

N.   Y.  City. 

Boroughs   ol 

Mnn.A-Brx. 

$ 

S 

S 

S 

S 

$ 

t 

$ 

Wash.Hgts. 

100,0 

207,5 

979.0 

19,0 

105.0 

232,0 

1,047,0 

Century  ._- 

200,0 

145,3 

1.685,6 

20,3 

190.9 

148,7 

m.b 

1,986,0 

Colonial 

100,0 

500,6 

3,728,3 

483,6 

242.5 

440,2 

968,0 

5,359,6 

Columbia  .. 

300,0 

425,9 

5,501.0 

495,0 

454.0 

618,0 

100,0 

6,631,0 

Fidelity  ... 

200,0 

175,2 

891,8 

71.7 

25.4 

126,9 

832.3 

Jefferson... 

500,0 

673,3 

3,289.6 

23.9 

255.2 

266,6 

137,9 

3,008,8 

Mt.  Morris. 

250,0 

264,6 

2,062,8 

354.7 

40.3 

692,4 

83,1 

3,054,1 

Mutual 

200,0 

317,8 

3,355,9 

26.0 

428,7 

783,1 

5,0 

4,133,8 

19th  Ward. 

300,0 

470,4 

3,640,7 

55,6 

576,8 

414,5 

1,062,8 

5,271,3 

Plaza  

100,0 

398,3 

3,176,5 

212,0 

343,0 

1,076,0 



4,288.5 

23rd  Ward. 

100,0 

182,2 

1.595.9 

176.1 

62,9 

310,6 

1,978.7 

Union  Exch 

750,0 

818.9 

6.271.4 

1.085.9 

300.0 

684,7 



6.801,9 

Yorkville  . . 

100,0 

393,3 

3,286,3 

53,4 

879.3 

328,3 

4,415.1 

Coal  &  I.N. 

500,0 

708,0 

4,412,0 

906.0 

228,0 

612,0 

290,0 

5,213.0 

New  Neth'd 

200,0 

231,9 

1,592.0 

148,0 

33,0 

224,0 

15,0 

1.634.0 

Batt.Pk.Nat 

200,0 

142,4 

965,9 

149,4 

22.2 

46,3 

807,7 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

420.1 

2,871,4 

20,2 

495,0 

305,9 

192,3 

3,550,0 

Mfrs.'   Nat. 

252,0 

775.2 

5,891,9 

591,6 

152,4 

850,6 

161,3 

6,552,9 

Mechanics' 

1,000,0 

836,1 

10,093,1 

203,9 

1,295,1 

1,370,9 

374,9 

13.073,2 

Nassau  Nat. 

750,0 

939.3 

6.243,0 

341,0 

689,0 

1,389,0 

__ 

6.749.0 

Nat.  City.. 

300,0 

575,6 

4,156.0 

114,0 

668,0 

624,0 

394,6 

5,621.0 

North  side. 

100,0 

216,7 

1,520,0 

139,2 

117,1 

294,8 

202,7 

2.049.9 

Jersey  City. 

First  Nat.. 

400,0 

1,214,5 

4,007,1 

204,7 

358,5 

2,271,9 

1,172,1 

6,254,1 

Hud.Co.Nat 

250,0 

715,7 

2,382,3 

160,5 

41,1 

175,] 

523,2 

2,461,5 

TlilrdNat-. 

200,0 

367,3 

1.665.0 

54,4 

167,4 

727,7 

95,3 

2,548,0 

Hoboken. 

First  Nat.. 

220,0 

610,6 

2,345,8 

133,6 

12,6 

163,2 

272,3 

2,284,5 

Second  Nat. 

125,0 

213,1 

1,914.0 

79,2 

58,8 

67,6 

149,9 

2,299.1 

Tot.  Oct.  24 

7,847,0 

12,939,8 

89.524,3 

6,322,9 

8,242,2 

15,245,0 

6,298,8 

109906,0 

Tot.  Oct.  17 

7,847,0 

12,939,8 

89,289,2 

6,301,7 

8,251,7 

15,712,5 

6,232,1 

110455,3 

Tot.  Oct.  10 

7,847,0 

12,939.8 

89,507,7 

6,221,1 

8,355,7 

16,649,6 

5,824,3 

110561.2 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  In  all  these  figures. 


Banks. 


Nev  York 
Sept. 26.- 
Oct.  3.. 
Oct.  10.. 
Oct.  17.. 
Oct.  24- - 
Boston. 
Oct.  3.. 
Oct.  10.. 
Oct.  17.. 
Oct.  24.. 

Phila. 
Oct.     3.. 
Oct.  10.. 
Oct.  17.. 
Oct.  24.. 


Capital 

and 
Surplus. 


287,465,9 
290.070.1 
290,070.1 
290.070,1 
290,070,1 

41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390.0 
54..390.0 
54,390,0 


Loans. 


Specie. 


i  $ 

1312,020,5  321.194,5 
1312,130,7  311,896,3 
1324,358,0  306,469,5 
1338,433,3  304,992,5 
1338,426,9  306,290,2 


211,568,0 
212,791,0 
212,645,0 
211,900,0 

243,742,0 
243,523,0 
244,097,0 
245,529,0 


24,789,0 
24,984,0 
25,6,52,0 
25,878,0 


Legals. 


i 

80,328,8 
79, .585 ,7 
78,926,0 
80,640,6 
81,122,9 

3,968,0 
4,060,4 
3,779,0 
3,807,0 


79,434.0 
78,722,0 
82,615,0 
81.147.0 


Deposits,  a 


1405.935,0 
1396,771,4 
1402,753,1 
1416,647,9 
1418,132,4 


Circu- 
lation. 


$ 

54,116,5 
53,756,5 
53,514,3 
53,309,4 
53,195,9 


259,089,0  10,191,0 
261,744,0  10,342,0 
265,229,0  10,296,0 
262,691,0  10.311,0 

296.977.0  14.086.0 
295,588,0il4,018,0 
303,475,0:13.971.0 
302,667,0113.924.0 


Clearing*. 


1,637.474,8 
1.544,702.4 
1,603,285,1 
1,631,634,9 
1,599,252,1 

151,657,7 
139,937,8 
151,618,1 
142,992,1 

121,716,3 
102,614,2 
117,190,6 
112,574,4 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9.- 
$248,200  on  October  24,  against  $9,233,300  on  October  17;  at  Boston,  to  $1,598,000 
on  October  24  and  $1,596,000  on  October  17. 

^ituIUiig  aixcl  l^iuanclal. 


We  shall  be  pleasod  to  furnish  to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York  Stock  Exchange 

Spencer  Trask  &  Co» 

WILLIAM   AND   PINE   STS.,         -  -  NEW   YORK 

Branch  offices:    Chicago,    III.,  and   Albany.    N.   Y 


Moffat   &   White 

Members  New  York  Stock  Exchange. 
5  NASSAU  STREET.  HANOVER  BANK   BUII.DING, 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed  or  Cash  Only 
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ijlanhers^   (t^a^ette. 


Wall  Street.  Friday  Night,  October  30  1908. 

The  Money  Market  and  Financial  Situation. — Doubtless 
the  political  situation  continues  to  be  the  dominant  influence 
in  Wall  Street  as  well  as  in  business  circles  generally,  and 
confidence  in  the  election  of  Mr.  Taft  seems  to  be  steadily 
increasing.  In  addition  to  the  hopefulness  which  this 
expected  outcome  of  the  election  next  Tuesday  has  stimu- 
lated, public  sentiment  has  been  favorably  affected  this  week 
by  the  e\'idences  of  returning  industrial  acti\'ity  which  the 
United  States  Steel  Corporation's  quarterly  report  shows. 
As  is  well  known,  these  reports  are  among  the  most  reliable 
indications  we  have  of  the  trend  of  industrial  affairs,  and 
therefore  the  substantial  increase  in  the  volume  of  business 
of  the  Corporation, of  its  earnings, and  of  contracts  on  hand, 
are  regarded  with  a  good  deal  of  satisfaction.  Another 
e\'idence  of  a  similar  character  is  fovmd  in  the  increased 
demand  for  copper,  stocks  of  which  are  reported  to  be 
much  reduced  and  the  price  of  which  has  advanced. 

Still  others  are  the  reduced  number  of  idle  freight  cars 
reported  by  the  American  Railway  Association  and  of  the 
"miemployed"  reported  by  labor  organizations. 

The  financial  situation  remains  practically  unchanged, 
except  that  the  principal  European  banks  show  larger 
reserves  and  the  demand  on  local  banks  from  the  interior 
is  steadily  growing  smaller. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  13^%@ 
2%.  Commercial  paper  tjuoted  at  4@4i/^%  for  60  to 
90  day  endorsements  and  4@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £262,347  and  the  percentage 
of  reserve  to  liabilities  was  53.62,  against  51 .70  last  week. 

The  rate  of  discount  remains  unchanged  at  2}/^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  13,175,- 
000  francs  gold  and  a  decrease  of  1,525,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplas 

Loans  and  discounts 

Circulaton 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie 

Legal  tenders 

Reserve  held 

25%  of  deposits 

I?  Surplus  reserve 

m 

Surplus  excl.U.  S.  dep. 


1908. 

Averages  for 

week  ending 

Oct.  24. 


126,350,000 

163,720,100 

1,338,426,900 

53,195,900 

1,418,132.400 

9,24S,200 

306,290,200 

81,122,900 

387,413,100 
354.533,100 


32,880,000 
35,192,050 


Dif/erences 

from. 

previotis  week. 


$ 


Dec. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


6,400 

113,500 

1,484.500 

14,900 

1,297.700 

482.300 

1.780,000 
371,125 


1907. 

Averages  lor 

week  ending 

Oct.  26. 


Inc. 
Inc. 


1,408,875 
1,412,600 


$ 

129.100.000 

163,396,900 

1,087,711,000 

51,398,300 

1,023,772.000 

48,063,600 

196,426,000 

58,283,700 

254,709,700 
255,943,000 


del  .1,233,300 
10,782,600 


1906. 

Averages  1or 

week  ending 

Oct.  27. 


119,150,000 

155,176,800 

1,062,333,200 

46,724,600 

1,034,698,100 

23,642.600 

194.349,600 

69,998,600 

264,348,200 
258,674,525 

5,673,675 

11.584,325 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  almost  stagnant  un- 
til Wednesday,  influenced  by  the  Balkan  situation,  the 
pending  London  Stock  Exchange  settlement,  and  by  a  dis- 
position to  await  the  result  of  our  Pre.sidential  election.  The 
completion  of  the  above-noted  settlement  was  followed  by  a 
decline  in  rates  for  sight  and  cables,  and  the  market  closed 
weak. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  853^  for  sixty  day  and  4  87@4  873^  for  sight. 
To-day's  (Friday's)  actual  rates  for  .sterling  exchange  were 
4  8425 @4  8450  for  long,  4  8620 @4  8630  for  short  and  4  8645 
@4  8655  for  cables.  Commercial  on  banks  4  833^(5)y4  83 5^ 
and  documents  for  payment  4  83J4(g)4  84)^.  Cotton  for 
payment  4  83J4(2i4  83?^,  cotton  for  acceptance  4  833^@ 
4  83  M  and  grain  for  payment  4  84  @4  84  M. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^a@5  18M  for  long  and  5  lG}4a@5  1 6  j^d  f  or  short . 
Germany  bankers'  marks  were  94i^@94  13-16  for  long  and 
95V8(i@953^  for  short.  Amsterdam  bankers'  guilders  were 
40  30@40  32  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  He;  week's 
range,  25f.  He.  high  and  25f.  9)^0.  low. 

The  w-eek's  range  for  exchange  rates  follows: 


-Long Short- 

Sterling,  Aclual — 

High 4  8475  ©4  8485  1 4  8650  ©4  8660 

Low 4  8425  ©4  8445  |4  8020  ©4  8630 

Parts  Bankers'  Francs — 

High 5  1»H  @5  17'A  I5  16K  ©5  15% 

Low 5  18M  ©5  18^  15  16Ma  @5  Ui'Ad 

Germany  Bankers'  Marks — 

High 94  •<  ©94  13-16  |     95}^  ©95.5-16 

Low 94^  @94M  I     95  @95H 

Amsterdam  Bankers'  Guilders — 

High  ©      I     40  33  ©40  36 

Low ©      I     40  30  ©40  32 


1 4  8675 
1 4  8645 


-Cables 

©4  8685 
©4  8655 


Leas:     a  1-16  of  1%.     dl-32otl%.     ft  3-32  of  1%. 
Plus:     fe  1-16  of  1  % .     I  1-32  of  1  % .     V  3-32  of  1  % . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selhng,  75c.  per  $1,000 
premium.  Charlestonjse fling,  $1  per  $1  ,000  premium.  New 
Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1  per 
$1,000   discount.     Chicago,    5c.    per   $1,000   discount.     St. 


Louis.  40c.  per  $1,000  discount.     San  Francisco,  50c.  per 
$1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $40,000  Virginia  Os  deferred  trust 
receipts  at  373^. 

The  market  for  railwaj^  and  industrial  bonds  has  continued 
fairly  active,  and  the  transactions  in  this  department  were 
well  distributed.  Prices  have  shown  an  upward  tendency, 
although  advances  rarely  equal  a  full  point. 

Third  Avenue  con.  4s,  on  the  offering  of  a  few  bonds,  have 
dechned  in  sympathy  with  the  recent  movement  of  the  shares, 
but  no  active  issue  shows  even  a  fractional  decline  within  the 
week. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  hmitcd  to  $2,000  2s  reg.,  1930,  at  103}^.  The  fol- 
lowing are  the  daily  closing  quotations;  for  yearly  range 
see   third  page  following. 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods 

24 

26 

27 

28 

29 

30 

Q— Jan 

*103K 

*103i^ 

103}^ 

*103H 

*103H 

*103H 

Q — Jan 

*104 

*104 

+  104 

*104 

*104 

*104 

Q— Feb 

*100J-f 

+  100  J-4 

+  100M 

*100!i 

+  100K 

+  100K 

Q— F  b 

♦101 

*1    1 

*101 

*101 

*101 

*ini 

Q— Fell 

*100t^ 

♦  lOOJ^ 

*100).^ 

*100H 

*100)^ 

*100K 

Q— Feb 

*120M 

*12034 

*120Ji 

*120Ji 

*120}i 

*120}i 

Q— Fel) 

*122 

*122 

*122 

*122 

*122 

*122 

Q— Nov 

*W2% 

+102% 

*1023i 

+  102M 

*102K 

*102M 

2s.  1930 registered 

2s.  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 c  upon 

.3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936 -Panama  Canal  coup 


*Thls  Is  the  price  bid  at  tiie  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  relatively  dull  throughout  the  week  and,  although 
generally  strong,  prices  have  fluctuated  within  a  narrow 
range.  The  upward  movement,  which  has  been  a  more  or 
less  conspicuous  feature  of  the  market  for  several  weeks 
past,  continued  until  Tuesday,  at  which  time  the  highest 
prices  of  the  week  were,  in  most  cases,  recorded.  This 
movement  carried  a  few  issues  to  the  highest  quotations  of 
the  year,  including  Union  Pacific,  Atchison,  Steel  common 
and  Tennessee  Copper.  At  these  figures  the  profits  were 
attractive  and  selling  to  realize  them  was  indulged  in.  For 
this  and  perhaps  other  reasons  there  has  been,  beginning 
on  Wednesday,  a  mild  reaction, which  included  practically 
the  entire  list,  and  as  a  result  of  the  week's  operations  a 
majority  of  the  active  stocks  is  fractionally  lower  than 
last.  Union  Pacific  and  Southern  Pacific  were  strong 
features  in  to-day's  market  on  favorable  traffic  reports. 

There  liave  been  almost  no  exceptional  features,  except 
those  mentioned  above.  The  copper  stocks  continued 
strong  on  a  further  advance  in  the  metal,  and  the  Steels 
have  been  active  on  the  favorable  report  of  the  company. 
Westin,ghouse  is  over  2  points  higher  on  the  prospect  of 
a  termination  of  the  receivership. 

For  daily  volume  of  business  see  page  1150. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Oct.  30. 


Alice  Mining 

Cleve  and  &  Pittsburgh. 

Col  Fuel  &  Iron,  pref 

Comstock  Tunnel 

Illinois  Cent  leased  lines. 
Keokuk  &  Des  IVloines-- 
N  Y  &  N  J  Telephone- - 

Rutland,  preferred 

St  Jos  ifeGrlsl  1st  pref-. 
Sears,  Roebuck  &  Co.,pf 
United  Cigar  Mfrs.,  pref. 
U  S  Leather,  preferred-. 

Utica  &  Black  River 

Vandalia 


Sales 

1or 

Week 


200 

40 
200 
500 

20 
220 
110 

68 
300 
100 

25 
100 
100 

50 


Range  for  Week. 


Lowest. 


Highest. 


S2iH  Oct 
172  Oct 
65  Oct 
24c.  Oct 
99  M  Oct 
4      Oct 


116 
24 
47 
92 
95 
115 
174 
85 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


28l  S25-8  Oct 
29|172       Oct 

29  65      Oct 

30  24c.  Oct 
29  99M  Oct 
27|  4  Oct 
26iI17  Oct 
29  2-,H  Oct 
28    48      Oct 


30  92 
28'  95 
28115 


174 


Oct 
Oct 
Oct 
Oct 
Oct 


Range  since  Jan.  1. 


Lowest. 


Highest. 


SIM 
135 

35 

20c. 

90 
3M 

90 

24 

38 

86  J^ 

80 

95 
174 


Feb 
Mch 
M.ay 


Mch  44c 


Feb 
July 

Febl 

Jan 
May 
May 

Jan 

Jan 

Oct 

Sep 


S3H 
172 
65 


99  }i 

10 

17 

30 

48 

92 

95 
118 
174 

85 


Jan 
Oct 
Oct 
Apr 
Oct 
Apr 
Oct 
Mch 
Oct 
Oct 
Oct 
Oct 
Oct 
Sep 


Outside  Market. — The  market  for  outside  securities  was 
fairly  active  in  the  forepart  of  the  week, with  the  firmness 
of  prices  a  feature.  Copper  shares  were  especially  favored, 
the  continued  improvement  in  the  market  for  the  metal 
being  a  favoring  influence.  Later  the  volume  of  business 
.showed  a  contraction,  with  an  easier  tendency  to  prices. 
Nevada  Consolidated  advanced  from  173-^  to  18^  but 
reacted  subsequently  to  17  V2.  The  close  to-day  was  at 
17J^.  Boston  Consolidated  from  13>^  rose  to  14^.  Butte 
Coalition  improved  from  26^  to  273^,  reacted  to  265^  but 
recovered  to  27.  Greene  Cananea  from  105^  rose  to  10 J^, 
easing  off  later  to  103^.  Nevada-Utah  declined  from  3  to 
2  15-16  but  rose  finally  to  3  3-16.  United  Copper  common 
opened  the  week  at  10^,  went  up  to  11^  and  to-day  made 
a  further  advance  to  123^.  The  close  was  at  12.  First 
National  Copper  sold  up  from  73^  to  8.  Cobalt  Central 
sank  from  64  to  593^,  but  recovered  subsequently  to  61. 
Nipissing  made  a  fractional  gain  from  9^  to  93^,  sold  back 
to  9^  and  up  to-day  to  9^.  Goldfield  Consolidated  ad- 
vanced from  63^  to  Q>%,  then  declined  to  6  7-16.  Goldfield 
Daisy  sank  from  $1  03  to  99  cents.  Industrials  were  very 
dull.  A  few  shares  of  American  Tobacco  changed  hands  at 
349  but  a  jump  of  26  points  to  375  was  recorded  to-day. 
Standard  Oil  from  6233^  moved  up  to  625,  dropped  to  620, 
and  made  a  4-point  rise  to-day  to  624.  Bay  State  Gas 
weakened  from  2  to  1  15-16, moved  up  to  23^  and  on  heavy 
trading  to-day  sold  up  to  2  7-16.  The  close  was  at  2^. 
American  Steel  Foundries  4s  ran  up  from  61^  to  65.  Con- 
solidated Steamship  4s,  receipts,  advanced  from  11 5i  to 
123/2  and  reacted  to  12. 

Outside  quotations  will  be  found  on  page  1150. 


JNew  York  ^tock  iixchange— Stock  Secord,  Daily,  Weekly  and  Yearly 


•  ICCUI'I  tN<.     TWO      l'A«iS<> 


>'7  0C  /\..^— «/C/yi^J    AMD  LOiytSl    SALiJ  t>KJCl':s 


Snticrday 
Oa.  24. 


91 

951$ 
*92 

97^8 
♦S8 

49I4 
*65 
I74I2 
*65 
♦202 

42S4 

3^2 
♦64 

♦50 

♦27 

10 

14218 

*155 

I3SS3 
*153 
161 
*210 
*133 
*155 
*2 
♦  101-' 
*5238 
*93 
417s 
66-8 
5834 

*ie6 

*527 
*28 
*67l2 
$44 
*14 
*25 

3058 
*4334 
*3634 
132 

61 


911 

951s 

931-> 

9SI4 

90 

4954 

l-"478 

G7 
208 

423<. 

3832 

68I2 
7 

CO 

30 
IOI4 
14314 
157 
I39I4 
154 
161 
219 
138 
165 
3 

I2I2 

53 

99 

42% 

66 

59 
168 
534 

29 

70 

44 

16 

26 

31l8 

44I2 

37 
1323. 

61 


Monday 
Oct.  26. 


Tuesday 
Oci.  27. 


*13l2 

*31 

*7S34 

*80 

*8o 

139 

*10 

29 

24 

421  •> 
*65"* 
*23 
*61l2 
*15 

41 

*38 

109 

•135 

•24 


15 

32 

88 

90 

S8 
139 

IOI2 

29 

2454 

42I2 

07 

29 

62 

171 

41 

42 
1097s 
139 

27 


1678 
*36l2 
*74 
•122 

•  145 
*303g 
*62 

56 
•105 
106'4 
*3« 
*88 
*65 
145 
*40Io 
•74% 
*80Io 
14234 
135 
•fiSU 
*S:jio 
*70lo 
1255i 
*7tt 
*95 
13218 
*87l2 
•86 

19-% 

46 
*52 

2934 
•18 
*49l2 
107 

•  118 

2134 

521 2 
•2534 

27I4 

•7 
J3012 

£3 

*90 

I6SI2 

*89 

*32 

1    4734 

■'  «1233 

'  *261o 

*121-> 


I7I4 

38 

78 
123!.( 
149 

31 

651 " 

5612 
115 
IO5I2 

39 
100 

72 
145 

4118 

75 

83 
14338 
135 

731 " 

881" 

731^ 
12611 

781o 
100 
132:3 

90 

"1V19 
4612 

'so' 

I9I4 
50 

lOSlf: 
llS3i> 
217s 
53I2 
26I4 
2778 

Slo 

301 2 

6814 
92 
1691.1 
90 
33S| 
47S4 
121  •> 
271 
14 


9U2 

96l2 
93I4 
98 

♦88 

•4914 

175" 

*04 

*202 

43 

3812 

*64 

71s 
*50 
*25 
10 
143 
157 12 
13f:2 
154 
161 
*210 
*133 
*165 
*2l4 
♦  lOU 
*52 
*93 
42 
67 
59 
*167 
*527 
*2S 
*67l3 
•44 
15 
26 
3114 
4.13s 

*S63s 

1321s 

GO 


P21s 
9534 
931 2, 
9838 
90 
50    i 


e.2l8  92% 

953.1  96 

9234  93I2 

98  9812 

89  89 

4934  5018 


|No;ei  0. 

~      .^  —^ j      j/jg 

Wednesday  |    Thursday  Fridau  WceK 

Off.  28.     1      Oct. -.9.  Ort.30.      \  knarcs 


17.5-33  175 

66    !  *64 

208    1*202 

43I4  4234 

3S34  39 

681  ■>  *65 

71s  7 

60    *  *50 

30    I  *27 


IOI4 
14S7s 
1581" 
I3912 
155 
I6II2 
220 
138 
1C5 
3 

1234 

55 

99 

421 2 

67 

591.1 
170 
634 

29!  ■> 

70 

Ye' 

261 
315? 
443s 
37 
I33I4 
61 


I4I2 
3184 

*7834 
*S3 
*85 
1397s 
973 

29 

2478 

42 
§6cl4 

28 
*01l2 
*1.5 
*40 
*o7 
10912 
I37I2 
*24 


141-> 
32 
83 
90 
88 
I4OI4 
10 
291- 
25 
43 
65I4 
28 
62 

:s 

41 

45 
110' 1 
I37I2 

28 


10 
1433s 

*1.56 
140 
1543s 
I02I2 
*210 
*133 
*i65 
*2l4 
*10 
*53 
*93 
4178 
66I4 
5938 

16734 

534 

29 

6978 

44 

I5I3 

27 

315s 

44I2 

363s 
133 

61 


92 
95 
9234 
9812 

5--S0 
49 

i74r2 
*64 
*202 
4234 
3S 
*65l2 
7Is 
*50 
*27 

978 
14134 
158 


1751.; 

65 
208 

431". 

39!4 

68I2 
7 

60 

30 

IOI4 
I44I4 
1591; 

1401s  I  §14033 
154Ss  *154 
1625s,  161 
225     *210 


138 

165 

3 

121- 

55 

99 


*135 
§U8 
*2l4 

*10 

*53 

*95 


423s       42 
6634;      6684 


593g 
168 
534 

29 

70 

44    ' 

10 

27 

32 

44I'> 

3634 
I33I2 

62 


*313j 
*791'> 
*83 
*85 
140 
973 

2eis 

25 

43 
*65 

2.SI4 

6 134 
*15 

41 

*37 

IO9I4 

*135 

*24 


32I4 
88 
90 
88 

1401j 
103s 
293j 
25  ' 
43I4 
09 
2SVs 
613j 
171" 
41 
45 

llOl.i 

138 
23 


59I2 

*167 

534I2 

*28 
7078 
46 

*151-> 
26I3 
3114 
441s 
30-33 

1323s 
61U 


9234 

96I4 

92-<4 

9i)l 

90 

60 

175" 

C'3 
208 

4373 

39 

6SI2 
7I4 

GO 

30 

10 
14334 
168 
14038 
l.M 
I6II2 
220 
138 
158 
3 

I2I2 

54 

99 

4238 

6684 

69I21 
169 
535 

291.4 

707s 

45 

16 

267^: 
317s 
4434 
36-5s 
1333.5 
6278 


17 

38 

*74 

*122 

*144 

3034 

6418 

55;i4 
*105 
IO5I2 
*37 
*S8 
*87 
*144l2 

41 

75 
*80!'> 
14;34 
135 
*o8 
*85 
*72 
12614 
*T6 
'.■•15 
13234 

89 

86 

191.1 

4553 
*52 

2934 
*18 
*4938 
108 

118'8 
2134 
*63 

2734 
SI-. 
3034 
58 
90 
I69I4 
881 2 

331  o 

4734 

*1233 
27I4 
\7, 


17lj 
381^ 
80 

12'l4 

14',> 
307s 
6418 
56I4 

115 

106 
39 

\m 

74 

146 
41 

7514 

83 
14434 
1353s 

72 
100 

85 
1265s 

7819 
100 
I.33I2 

89 

86 

20 

46I4 

"2¥=4 
1914 
50 

108'" 

11S1, 

22I4 
54. 
2OI4 
2S3, 
81  r> 
3034 
58 
90 
1701" 
89" 
331" 
481" 
1234 
27I4 
13 


17 
39 

*76 

122 
*r44 
3034 
64I4 
5612 
*10S 

10534 

*37 

*SS 

*67 
§14614 
4II3 
75I4 

*S0l2 

144-34 

13612 

72 
*85 
*72 
126-5s 
■*76 
*95 
133'4 

89 
*85 

1934 

4633 
*52 

29I3 
*1S 

4934 
IO8I2 

lis 

22 
53I2 

26I4 
2834 

8I4 
31 

68I4 

903, 
17053 

89 
♦33 

47 
*12l2 

27I2 
*121" 


17!s 

39I4 

85 
12273 
149 

3II4 

641" 

67 
115 
10634 

39 
100 

75 
I4OI4 

411" 

75I4 

S3 
14S7s 
I36I4 

72 
100 

85 
127 

81 
100 
1343s 

89 

S63s 

20 

4718 

'mu 

I9I4 

50 
lOylg 
II8I4 

22I4 

54 

26I4 

283, 
8I4 

311" 

5S3s 

9034 
17134 

89:; 
34 

47 
127s 
27-34 
14 


*32 

80 
*83 

85 
139 
934 

28 

23I3 
*42 
*65 

281.! 

ei's 
*15 
*41 
*36 
IO9I2 
*1.35 
*24 


14-3j 

321.] 

80 

90 

85 
13934 
97 

291 

241" 

43 

07 

2.81 

6I73 

18 

45 

46 
1091" 
138 

28 


917s 

S»2 

*S6 
4S7s 

17412 
*u4 

*2ni 
4234 

3858 
*64 
7 
*50 
2818 
IOI4 
I40;i4 
*155 
139 
*154 
161 
*205 
*135 
*155 
*2 
*10 
63 
*93 
4IS4 
6684 
591 2 
16778 
*520 
§293s 
§70 
*43 
*151" 
2618 
SUs 
44 
36 
132 
6II2 


9238 

96 

93 

99 

90 

4£lo 

17434 
66 

208 
433s 
38-34 
681  ■> 

7l8 

60 

2818 

IOI4 
14S-% 
I59I4 
139 
155 
1611" 
220 
138 
165 
3 

12 

53 

99 

42I4 

67 

593j 
1677s 
535 

293s 

70 

4-4-3, 

16 

20I3 

sr 
44 

36 

1S.?14 
62 


921  ■> 
*9534 

e21-> 

885^ 
*86 

4fc34 


9314 

97 

925s 

99-34 

90 

491  •> 


I74I2  1753g 
«64       .. 


*203 
431s 
3S78 
*65 
7 
*50 
2834 
*978 
14178  14.3-34 
1,58      168 
*139      1401" 
I54I2  154U 
1617s  I62I4 
♦210      220 


208 
435s 
3878 
6SI2 
7l8 
60 
2834 

1014 


*1678 

3812 
*77 
12210 
*144 

3OI2 
§6413 

56 
*108 
IO5I4 
*33 
*88 
§7214 
*145 

403  ( 

75 
*S0l2 
I43I" 
13473 
*71 
*S8 
*75 
126 
*70 
*95 
13218 
*89 
*86 

1933 

45-5s 
•62 

.3013 
*18 
*49!" 
10/ li 
II8I4 

217g 

53 

25--!4 

2712 

*8 

3113 

58I3 

91 
I7OI4 
*86 

33 
*47 

1238 

27 
*121" 


171s 

381' 

85 
123 
149 

30-3.I 

641" 

667s 
115 
106 

39 
100 

72I4 
I47I2 

41 

75i4 

S3 
1451 
I35I4 

76 
100 

90 
12678 

80 
100 
I34I4 

90 

8618 

1955 

465s 

'mu 

I9I4 

60 
109 1 8 
IISI4 

221" 

53 

257s 

28I4 
9 

3134 

5818 

9II4 
17218 

89 

33 

48 

123j 

27 

14 


3II2 
*S0 
*83 
*S6 
13912 
9-8 

2773 

24I4 

41 
*65 

28'2 
*6H2 
*15 
*41 
*37 
IO8-34 

nzb 

*24 


14 
3II2 

85 

90 

88 
1391'> 
97s 

231 ; 

24I4 

43 

68 

281" 

62" 

18 

45 

40 
109-34 
138 

26 


*1S5 
*155 

*2 
*10 

53 
*93 

4134 

67 

593, 
I67I2 
634 

271  ■> 
*69 
*4S'" 
*161o 

26" 

31 

4418 

3GI4 


138 

165 

3 

121" 
53" 

99; 

42-3s 

67 

5978 
169 
635-34 

27i" 

71 

45 

16 

2fi3j 

317<i 

4418 

3638 


52,000 
2,200 
1,200 

19,700 

800 

7,820 

'5'206 


10,895 
1.300 


1,61)0 


200 

1,600 

96,170 

730 
2,650 
3,160 
2.175 


NEW  VORK  STOCK 

EACt.ANGE 


13268  133Ss 
6I34    62 


*31l2 
*80l2 


I4S4 
S21j 
85  ■ 
90 

1,3912  I4II4 


10 
29 

24I4 

43I2 
*65 

2812 

62 
*15 
*41 
*37 


101 

291 " 

243s 

431« 

69 

2834 

62 

I7I2 

45 

45 


10958  10978 
13718  1371s 
*24        28 


167g 
*36 
*76 

122 
144 

3OI2 
*64 

53 
*110 
IO5I2 
*351" 
*8S 
*68 
14.578 

40-34 
*74'4 

8134 

I43I4' 

I34I4 

*71 

*88 

*75 

12578 

7934 
*9S 
13134 

89 
*85 

19-3s 

45 
*52 
*29l2 
*18 
*49l2 
10713 
118 

2218 

53 

26 

27I2 
87s 

30 
*56 


I7I4 

391" 

85 
12234 
149 

305s 

65I4 

5678 
115 
1061s 

39 
100 

75 
146 

41 

75I4 

sisj 

1453j 
135-34 

7(:   ' 


171s 

40 

85 
123 
144 

31l8 

651s 

665s 
115 
10fi-3f 

381" 
100 

73 
147 

407s 

7&33 


16934 

89 

32 
*45 

12-3s 

27I2 
*121" 


100    ' 
90 

1267g 
793,< 

110 

1333s 
89 
861s 
191" 
4534 

"30'l9 
191.1 
50    I 

108-5sl 

IISI4 
2212 
53I4 
26I4 
2818 
87s 
3OI5 
68 
89-3.1 

172 
91 
32 
48 
12-34 
28 
13 


1678 

*38 
*77 
122! 
144 

305s 

6434 

56 
*110 
1051: 

38 
*S8 
*70 
146!' 

405s 

75lj 
*80'" 

14514  I46I4 
135-58  13e3s 
*71        75 
*88      100 
*75        85 
I26I2  I2VI4 
*80        82 
*98      110 
13278  134 

88        88 
*85        S61s 

1938     191" 

46 
*52 

30 

I8I2 
*49.38 


14 


400 

lb' 6  20 
1,520 
2.555 
1,900 

700 

320 
1,152 

250 
1,220 

960 

49,950 

1,310 

1,300 

21.6.'.0 

4,451 


425 
120 


471s 


30 

18!' 

50 


108-38  IO9I2 

11773  118 

22I4     23 


64I4 
26 
3OI2 
9!" 


53 
§26 
2£l8 

*8 
*29l2 

5733 

S9I4 
1725s  17; 

91 

33 
*45l2 

12-33 

27I4 

14 


Railroads 
\  tch  Topeka  &  Santa  Fe 
•^V      Do     pref 

-Atl.intic  Coast  Line  RR-. 

Kaltimore  &  Ohio 
Do     pref 

Orookiyn  Rapid  Transit. 
UuCalo  &  Susque,  prei'-- 

(\iiiadi.in  Pacific 
-anada  Scuttiern 

Centra!  cf  NcyV  Jersey 

Chesapeake  &  Ohio 

Ciicaijo  &  Alton  RR 

Do    pref 

Cliicag'o  (ireat  Western- - 

Do   4%    delienturcs 

Do    5%    pref   "A" 

Do   4%    pref   ■•B" 

Chicago  Miiw  &  St  Paul-. 

Do    pref 

Do  com  installm't  ctff 
Do    pref  Installm't  ctf= 

Chlcatro  &  North  Western 
Do    pr.i"f... 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chin  Uti  Trac  otfs  stmpd 
Do    pref  ctfs  stmpd 

Clevs  Oin  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do    1st  prtterred 

Do    2d  preferred 

Delaware  &  Hudson 
elaware  I.ac;;  &  West. 

Penver  &  Rio  Grande 

Do    pjf" 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do   pref 

Prio 

•L^     Do   Jst  pref 

D^i   2'\  pref 

Grrs'at  Nortfvern  oreJ" 

Iron  Ore  properties 

Green  Bay  &  W  ,  deb  ctf  A 
Do  fiPb  ctf  B 

Bavana  Electric 
Do   pref 

Horkini;  Valley  tr  rects.  . 

Do    pref . 

fUinols   Central 

interboro-lVletropolitan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M.  trctsrr«? 
ansas  City  Southern-. 
Do    pref 

Lalie  Erie  &  Western  .. 
Do     pref 

iLonir  Island _ 

6,700  Louisville  &  Nashville   . 
200  lys  anbattan  Elevated... 

j  ''Metropolitan  Street 

Ivlexican  Central 

Do  Trust  Co  certfp 

Minneapolis  &  St  Louls.- 

Do    pref .   . 

Minn  St  P  &  S  S  Maris.-. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific - 

Nash  Chatt  &  St  Louis 
Y  Central  &  Hudson 
-N  Y  Chic  &  St  Louis 

Do    1st  pref - 

Do    2d  pref 

N  Y  N  Haven  &  Hartforc 
N  Y  Ontario  &  Western- 
Yorfolk  &  Western 

Do  adiustnient  pref 

Northern  Pacific 

Do  sub.scrip  rects 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania - 

Pittsb  Cln  Chic  &  St  L... 
Do   pref 

Reading- 
1st  pref 

2d  pref 

4,200;Rock  Island  Company 

36.6001     Do   pref . 

St  L  &  San  Fr.  1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do    pref-. 

-outhern  Pacific  Co 

Do   pref 

southern  v  tr  cfs  stampec 
Do      pref  do 


100 
7.1S5 
3,150 
4,570 
2,260 
1,600 
16 
2,680 

300 


200' 


3,650 
610 


1,900 
200 
3,500 
1,450 
8,850 


lo,l.S0 
300 


25 

1.059 

1,890 

3.600 

100 

153,000 

8,050 

130 


40,850 
100 


359,000 
700 
100 


l,250i 

100 

300 

197,360 

1.967 

13.000 

3.225 

1.740 

6.565 

300 


311" 

950 

S73r 

900 

89 14 

637 

737s 

546,830 

913, 

4,632 

Xi 

600 

471? 

600 

13 

1,652 

273,1 

3,500 

I4I4 

1,180 

"Texas  &  Pacific 
1  hird  Avenue  (N  Y)_,_ 
Toledo  Railways  &  I.lgtit 
Toledo  St  L  &  Western.. 

Do   pref 

win  City  Rapid  Transit. 

j  [nion  Pacific 

'-'      Do   pref 

Unit  Rys  Inv't  of  San  Fr_ 

Do    pre! 

Vl/^  abash 


Do 


pref 

■I  rvia'.irt. 


Range  Since  Jan.  1  1908. 
On    basis    01    100-s/wrc    to 


Lowest 


60  Feb  14 
83-38  Feb  17 
691"  Mch  2 
7612  Feb  10 
80  Jan  o 
37I4  Feb  10 
§:9;4  Oct  23 
1-10     Feb  li 


54      Aii-li 
160     Feb  1 
25'"  Feb  1 
10     Feb  1 
47     Mch  24 
3!s  Feb 
S3I2  Mchl 
161"  Feb  1 

5  Feb  1 
IO3I2  Jan 
138     Jan 

9812  Jan 
125-5sJaa 
13512  Jan 
MS5     Jan  1. 
114     Feb  25 
14012  Jan 
6;;  Apr    . 
4     Apr  10 
471"  J'nel7 
8518  Feb  19 
21     Feb  19 
50-3.S  J  an 
3934  Feb  1- 
1411"  Feb  10 
420     Jan    L 
I4I4  Feb  U 
39I4  Mch  2 
321"  Apr  1., 

6  Feb  11 
1134  Feb  13 
12  AlcU  6 
24-38  Mch  4 
10     Mch   6 

11334  Feb  10 
4812  Jan  2 
71  ]Mchl9 
Jan  14 
Mel' 24 
Jan  y 
Feb  10 
Mch  ly 
1221;  Feb  17 
634  Jan  4 
17l«  Feb  19 
10  Feb  la 
27I2  Feb  19 
57  Aug  19 
Feb  26 
Feb  19 
Jan  4 
May  2 
Feb  6 
87I4  Feb  19 
120  Jan  4 
15  Feb  24 
14l2Jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  2i 
79I4  Jan  ■. 
1231"  Feb  11 
1712  Mcii  I 
46  Feo  19 
28I2  Feb  19 
9734  Jan  ■/ 
901r  Jan  2 
24I2  Jan  3 
90  Jan  14 
60  Feb  8 
1283s  Jan  b 
291s  Feb  19 

68  Feb  19 
74     Mch  24 

lie's  Jan    k 

103     Feb  10 

65     Sep  22 

90    Ma\2(, 

79     Mch27 

10834  Jan    2 

69  Jan  7 
811r  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  t 
1012  Feb  3 
2034  Feb  3 
42  J'ne2-1 
19I4  Feb  19 
10  Mch  7 
241"  Feb  19 
66 '4  Feb  17 

10638  Jan     2 

OisJan  10 

251"  Men   6 

1234  Feb  29 

I5I2  Mch 23 


HUjhfM 


8 

20 

§70 

62 

69 


18 
46 
12 
34 
30 


61"  Oct 

12  "  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch  2 

V9I4  Apr    2 

15     Jan  24 

271"  Jan  22, 

634  Mch  3 

13  Mch   3 
.S      Mr-h  1  4 


&3I4  Oct  30 

96I4  Oct  28 

9H     J'ly2l 

1017s  Sep  10 

89     Sep  11 

57I"  Aug  10 

6434  Mch  21 

179      Oct    3 

()5     Sep  14 

209:2  Sep  10 

46's  MiS'21 

41      Oct  12 

70     Oct  13 

sis  J  an    o 

68I4  Aug   4 

31     Jan     6 

1138  Aug   3 

14/08  Aug  11 

10034  Aug   6 

llOis  Oct  27 

155     Oct  26 

1641"  Sep     9 

216     Oct  23 

140     Aug   7 

165     May  15 

4     MaylS 

1434  Mayl3 

62     Jan  15 

98     Aug  12 

4373  Oct  12 

67 14  Oct  2-, 

6y7g  Oct  oO 

17-78  Sep  14 

540      Mav  8 

3OI4  Oct  13 

iti^s  Oct  2 

45  Oct  1'8 
IUI2  "ct  U 
28  Oct  12 
3278  Oct  7 
46i"  Oct  7 
3773  Oct    7 

140      Aug  1.'. 

69  J'ly29 
77I"  Apr  (j 
16  "  Aug  10 
341"  Sep  ■. 
8OI4  Oct    8 

00  May:  4 
85     May  14 

146  Sep  10 
I3I2  AugK 
38I4  Aug  10 
2634  Oct  21 

46  Oct  13 

70  Jan  13 
20  Sep  10 
6312  Sep  IC 
1934  AlaylO 
45      Mayl2 

47  Aug  7 
113  Mayl9 
13934  Sep    9 

43      Aug  lb 

201"  Jan  28 

1734  Oct  21 

.934  Oct  21 

70      Oct  21 

126      Oct     5 

1491,.  Aug24 

333s  Sep    9 

607s  Sep    9 

6412  Mav?" 

115     J'ly23 

IIOI4  J'ly  22 

417s  J'ly  23 

102     May  12 

75     Mav  14 

147  Oct  30 
AA  Aug  11 
767g  Sep  J 
,S2l2  Oct     6 

I46S4  Aug  13 

1363s  Oct  30 
93^2  Jan  14 
90  MaviO 
97     Jan  13 

127 14  Oct  .■'0 
7934  Oct  29 
98I4  Oct  20 

137*8  Sep  15 
89  Oct  26 
881"  Aug  10 
20*8  Oct  6 
60  Oct  6 
6 134  Jan  It 
34  Mavl4 
19I3  Oct  23 
50     Oct  23 

110-\sSep    9 

I25I2  Mayl3 
237s  Sep  10 
55  Sep  10 
27I4  Oct  14 
47  Aug  10 
15I4  May  2 
3184  Oct  2S 
6LI2  Oct  6 
9--;i4  Mayl9 

1  ■37a  Oct  30 
91-34  Oct  30 
34  Oct  6 
ijO  Oct  •" 
1414  May 21 
2083  Aug  6 
k;     ^T!lvl>. 


Rant/e  lor  t  wious 
Year  (1907) 


Lcnces! 


OOSsNov 
78  Nov 
68  Nov 
7538N0V 
75  Nov 
2034N0V 
V412N0V 
138    Nov 

52  Nov 
144  Nov 
.T23I4N0V 

SlsNov 

48    Sep 

67s  Nov 

46    Dec 

21    Dec 

S^Dec 

93I2N0V 

130    Nov 

-85    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

137l"Dec 

13jOct 

8    Dec 

48     Nov 

86    Dec 

17  Nov 
41  Nov 
291"Nov 

1235s  Oct 

369l20ct 

16    Nov 

53  Nov 
3 1-3,  Dec 

6i4  0ct 

10  Nov 
:2l4Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75  Oct 
5340ct 
24l20ct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 
14  Nov 
9I2N0V 

29  Dec 
60     Oct 

18  Mch 
45    Mch 

11  Nov 
39-34  Nov 
26  Dec 
851'Nov 

1007s  Oct 
23  Dec 
1234N0V 


23i2De<; 
i62i2Dec 

60  Oct 
110    Oct 

2034NOV 
53  Nov 
4  41?  Dec 
97    Dec 

2:89  Dec 
19340ct 
85  Nov 
41    Oct 

1273sNov 
28  Oct 
56  Oct 
70    Oct 

lOOIiOct 
9II2N0V 
56    Nov 

66  Nov 
85    Dec 

rl03l2Nov 
51  Oct 
OUUOct 
70l2Oct 
73    Oct 

67  Nov 
III4N0V 
26I2N0V 
58    Oct 

24  Nov 
II     Nov 

25  Nov 
63l4  0ct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16    Nov 

U  Dec 
1634  Dec 
2934  Nov 
68-34N0V 
100  Oct 
7;,  Aug 
lOlsNov 
20    Nov 

8  Oct 
14isNov 

0    Oct 


mghesi 


IOSI4  Jan 

1015s  Jan 

1331s  Jan 

122     Jan 

94I2  Jan 

83&S  Jart 

8534  Feb 

195it>  Jan. 

65I2  Jan- 

220     Jan 

56     Jan 

27I2  Jan- 

69     Jan 

18     Jan; 

79  Feb. 
71-3j  Feb 
26if,  Jau 

I57I2  Jan' 
16512  Jam 
141  Jam 
149  Janj 
206  Jaai 
234  Jan.  I 
170  Jaaj 
165  Janij 
334  Mas 

17  J'lyi 
927g  Jaa  I 

1081"  Jan  I 
3s7s  Jan; 
691"  Jan  ■ 
681?  Jaa  J 

227I0  Jan.; 

610  "  Jan  ; 
427s  Jan 
8378  Jan  -■ 
SOI,-!  Jaa  , 
19I2  Jan  : 
S'j  "  Jan ; 
44I4  Jan, 
757s  Jan.| 
67     Jaa,! 

1S9.34  Jan.-! 
f.5  Jaa- 
75  Oct.: 
141"  Jaa  i 
47  "  Jan-'. 
S6I2  Jau  ; 

114  Mch 
94     Jan 

172     Jan 
39     Jan  i 
75I4  Jaa  ; 
2373  Jan  . 
61     Jan  ; 

80  Jan  ; 
3034  Jan  ■ 
6134  Jan  ' 
2812  Jan  ', 
67I2  Apr; 
671"  Jan  ' 

I46I5  Jan  ■ 
146     Feb 
107     Jan  J 
27Ss  Jan  : 


59 
90 

14OI4 

168 
446s 
7234 
92-34 

147 

13434 
63!" 

110 
91.3, 

189 
483, 
92I4 
9OI2 

I89I2 

134 

124!s 
76 

125 

1413s 
78 

IO5I2 

1391s 
92 
94 
301s 
64I2 
70 
4838 
25I2 
621" 
96I4 

IISI3 
34 
94I2 
37I8 

123 
29 
3334 
547s 

IOSI2 

183 
t'6 
62 
711s 
I8I2 
381" 


;v(,, 


Jan  J 

Jaa  < 

Jan  : 

Jan  1 

Mch; 

Jan  : 

Jan  ; 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan  ; 

Jan 

Jan  : 

Feb 

Jau 

Nov 

Mch 

Jan  : 

Jan  1 

Jan  ; 

Jan  ; 

Jan 

Jan  ! 

Jan  ; 

Jan 

Jan 

Jan 

Jan 

Feb  ■ 

Jan 

Jan 

Jan 

Jan 

Jan  . 

Jan 

Jan 

Jan 

Apr 

Jan. 

Jan 

May 

Jan 

Jan 

Jan 

Jan, 

Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


New  York 

Aetna 

America  II .  . 
Amer  Exch. 
Battel  y  Pk. 
Bowery  1'  . . 
BronxBor  )1 
Brya-iit  Pk  1 
Butch  &  Di 
Centur.v  11 -- 

Chase 

Ghath'iTo 


Bla 

Ask 

175 

180 

;:30 

550 

T-   4 

.. 

11^ 

125 

320 

335 

300 

150 

160 

150 

155 

17.1 

185 

•it 

26' 

■',-1(1 

31'i 

Banks 

GhelseaEx  li 
Chemical  .. 
Citizens'  Ctl 

City 

Goal  &,  Iron 
Colonial  1|_ 
Columbian. 
Commerc"  . 
Consol't'd.. 

Cooper 

Corn  ExTl.- 
K-.-t,  Rlver_ 


HU 

Ask 

200 

415 

425 

tl56 



T3n7 

215 

225 

700 

.    _ 

400 

5"00' 

1171 

TI78 

117 

122 

220 

320 

3,i0 

125 

135 

Banks 

ndelity  H.. 
Fifth  AvelU 

Fifth    

First 

t4thSt11   .. 

Fourth 

Gallatin 

Garfield  ... 
Germ  Am  II 
Gemi'n  ExTI 
Germania  II 
Greenwich  II 


Bid 

Ask 

165 

175 

3800 

_. 

300 

3"50 

725 

---. 

17i 

200 

206 

320 

335 

285 

. 

135 

145 

475 

500 

500 



25;) 

265 

.^anks 

flanover  .. 
imp  &  Traci 
Irving  N  iix 
Jellerson  1| 

Liberty 

Lincoln 

\Ianhattan1 
Vlark't&Ful 
Mechanics'. 
Vlercantlle  . 
Mercli  Kxch 
Merchants'  _ 
Iptronolls  1 


Bid 

Ask 

475 

485 

t552 



175 

I80 

170 

180 

500 

4-<5 

t3l6 

Ti56 

2521. 

26LI- 

12712 

132U 

165 

170 

11641; 

:;?.=> 



Banks 

MetropoTnIi 
Mt  Morrlsll- 
Mutuall]--- 

Na.ssauil 

.^Jew  Amst- 
New  Netii'd 
.NewY-orkC' 
New  York  . 
.V'ht  &DayT 
19th  Ward  I1 
.Northern  .- 
Oriental  11-. 
Fnclflc  1... 


Hid 

Ask 

Id2l2 

1071- 

200 

--.- 

285 

3b0 

LOO 



_  --  - 

.  .  .  > 

200 

210 

750 



300 

310 

260 

500 

15'5' 



2'30" 

■/so" 

Banks 

Bid 

Park 

T440 

People's  H.. 

3)0 

Phenix 

tllil 

Plaza  11 

610 

Prod  Exch  H 

155 

-leaboard  -. 

34J 

Second 

360 

Sherman   .. 

135 

State  11..-- 

240 

12Lh  Wardli 

23d  Ward  11 

fllOO 

Union  Exd 

17. 

Ask 
s'lo" 

(r2"5" 

166 

350 

s'o'o" " 


'■  Bid  aod  asxeU  pri 
T  Soje  at  Stock  Exi 


ces- 

:han 


no  sar  s  were  made  on  tnis 
;e  or  at  auction  this  week, 


day.     I  Ex- rights.    §  Less 
ft  First  installment  paid. 


than  100  shares.      II 
11  Sold  at  private 


State  banks,    a  Ex-dlvldend  and  rights.    0  New  stocli 
sale  at  this  price. 
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S20CKS~H/GHJiS'J   AND  LOWEST  SALE  PRICES 


Salttrxlay 
Oct.  24. 


*8  91 

JlTlj  1712 
9I4       9I4 

*27  28 

51  5II4 


*1S1 

*lll4 

355$ 

787s 

*2634 

»90 

2034 
*75 
61j 
66 
41 
♦lOH" 
3434 
*93 
♦190 
♦434 

'21" 
*10l2 
*22 

4934 
»105 

*75g 
*45 

82 

905g 
10434 
♦  I9OI2 
*93U 
*29l2 
*3.S 
13218 
*127 
127 
*93l2 
*22l2 
*90 

45I2 

*3 
♦21 
*461g 
*138 

I2I2 
*20 

2434 
59612 

3658 
*19 
144 
*17l4 

74 
*47 

3OI4 
*76 
*80 


111 

355s 

80 

2734 

93I4 

2OS4 

80 
658 

66I2 

42 
IO3I4 

35 

96 
200 
47s 

'ii' 
12 

25 

SOls 

lOtJl-' 

8 

4612 

82 

9II4 
10478 
200 

97 

30 

48 
133 
132 
12718 

94 

241  •> 

9134 

4618 
3I4 

2134 

51 
142 

I2I2 

21 

24. 

9612 

37 

2078 
144 

18 

74 

49 

3OI4 

85 

8412 


Monday 
Oci.  26. 


*93 

*140 

*96 

*5434 

§105 

*6l4 
*18 

*9 
*501"> 

287j 

80 
*72l2 
*67 
*88 
*107l2 
*10 
*75 
*83l4 
*103 
434 
*74 
$643g 

25 
*9534 
*10 
*40 

33 

*93 

*163 

38 
*90 
*22l2 
*78l2 

65 
*101 

441, 
*68 


9612 
144 
102 

5534 
105 

7 
I9I4 

91_ 
521  ■> 
29-'8 
8OI2 
73I2 

egsg 

8958 

"1034 

80 

8312 

104 

434 

77 

643g 

251s 

961 

12 

45 

331 

95 
16412 

38 

99 

23 

80 

65I4 
IO4I4 

45 

73 


237s 
*65 
*80 
*52l2 

*8 
*24 

33 
*99 
*62 

4738 
llOlg 

43 

32 

♦  111 

*57 

*295 

6OI4 

80 
*98 


2378 

71 
100 

531 

10 

28 

33 
lOOlo 

68 

4734 
1101  •> 

431.1 

.321- 
112  ' 

59 

'6014 
81 
991  •> 


*8 

IS 

*iU 

271J 

52 

*1S1 

llSg 

36 

7878 

27 
♦90 

21 

SO 

*6!"> 

665s 

42 
♦102 

35 

92 
*190 
434 
§24 

2319 

*97g 

*22 

50 
*105 

*7l2 
*45 

817s 

903j 
105  ■ 
*1901-> 
*931-> 
*29 
*38 
1325s 
*126 
127 
♦  9219 
*22l2 
*90 

46 
3's 
*21 
*46l8 
*138 

125g 
*20 

2434 
*95l-> 

365s 

lti34 
144 

I7I2 
*73 

48I4 

Sds 
*79 
*80 


9 

18 
10 

27I4 

5: 


115s 

3714 

80 

27 

93I4 

21 

SO 
7 

67I4 

421 
IO3I4 

3538 

92 
200 
434 

24 

2i\ 

12 

25 

5OI4 
lOo 
8 

4612 

82 

92I4 
IO5I4 
200 

97 

30 

48 
I33I4 
132 
1271s 

93 

24I2 

911'> 

46-58 

3l8 
22 
51 

IA2 
1234 
2II2 
25 
9612 
373g 
201 4 

1441 
I7I2 
74U 
48I4 
3084 
85 
85 


*93 
1431  •> 
*95 
54 

IO4I4 

6 

*18l4 

9 

51 

29 

8OI4 

73 

695s 

8934 
118 
*10 
♦75 

S3I4 
'IO3I4 
478 
*74 

651  ■> 
*25 

9612 
*10 
*40 

34 
*93 
I64I9 

38I4 
*90 

22I2 

7934 

66 
*103 

4434 
*88 


96U 
144 
102 

54 
lO-i^j 
6I4 
20 

9'4 

52 

293g 

8OI4 

731 2 

6934 

90 
118 

11 

80 

84I4 
104 
5 

77 

6512 

2614 

961? 

11 

44 

34 

95 
16478 

38I4 

99 

23 

80 

67 
104 

457g 

73 


24I2 
*65 
§80 

53I2 

*8 
*24 

34 
*99 
*63 

4734 
11014 

43I2 
3134 
IIII2 
58 
*295 
GOI4 
8114 
991" 


2434 

70 

80 

53I2 

10 

28 

34 
100 

70 

4818 
11034 

4378 

32 

IIH" 

58 

60"l4 
83 

991  •> 


Tuesday       Wednesday      Thursday 
Oct.  27.  Oct.  28.  Oct.  29. 


9  9 

*17l2  19 

*9l2  10 

27I4  2714 

5178  62I4 


*181 
115s 
371  ■> 
SOU 
27I2 

*90 
21 

*75 
634 
67 
42.^ 

IO2I2 
35 


1S9 

4S4 

24I4 

24I4 

*10l8 

50 
1051 2 

*Vl2 
*45I" 

82" 

923, 

IO5I4 

*19ni" 

*931o 

3OI2 

i33 

*128 
12634 
*93l2 

23 
§91 
4638 
31<! 
''■21 
*46l8 

nss. 

1284 

21 

2434 
*95l2 

37 

20 
I42I4 
*17 
+73 
§4712 

3OI2 
*79 
*80 


115s 

3S3s 

S07s 

27I2 

95 

2II4 

82 

634 
68 
4278 
103 
35 

fgV 

434 
24I4 
2458 
12 
25 
501 J 
lOi-I- 
S 
4612 
82I4 

9358 
105-34 
200 

97 

31 

48 
I33I2 
132 
127 

94 

23 

91 

463„ 
31), 

2134 

51 
142 

137s 

21 

25 

961" 

373? 

20!" 
14434 

18 

741" 

47I" 

307s 

90 

85 


*93 
14r,34 
*95 
*531" 
IO4I4 
6 

1878 
OI4 

.'■.2I2 

29 

80 

73 

70 

89I2 
*118 

10 
*75 

84 
IO3I2 
47s 

7718 

65 
25 

9578 
11 

*40!2 
3334 

*93 

165 
3Sl8 

*90 
23 
8OI4 
67I4 

IO4I4 
455s 

*68 


961" 
144 
105 

54 

10434 

6 

1878 
93r 

521" 

29-is 

801" 

74 

70 

90 

'10  " 

80 

843, 

lO.-il" 

5 

79 

66I4 

2534 

9612 

11 

44 

34 

95 
165 

39 

99 

24 

8II4 

711" 
1061 1 

46',, 

70 


5978 

2418 
*65 
*80 

5;i'4 
9 
*24 

34 
lOOIs 
*66 

48 
1101" 

4334 

32 
*110 

59 
*300 

60 

8238 
*98 


5978 
24I2 

5:Sf? 

531 

9 

28 

34 
1001" 

68" 

481. 
110-3j 

44I2 

32I2 
1111" 

62 

"601s 
83 
100 


*171" 
*9U 
27  " 
5134 

*181 
silSs 

38 

79I4 

2734 
59II2 

20!" 
*75 
67s 

6712 

42 
102s, 

345s 
*90 
§200 
4I2 
§24 

24I2 
*10 
*22 

4934 
108 

*73s 

45 

817s 

92I4 

1051 2 

*190l2 

*93l2 

31 
*38 
I32I4 
*12S 
12i'-34 

9334 
*2234 
♦  90 

4534 
3 

2134 

47 
Vx36 

1334 
*20 

241" 

9612 

3Gl2 

197s 
139 

I7I2 

73I2 
*47!" 
*30l8 
*79 
*80 


91 
19 
IOI4 

27 
52 


1134 
3884 

sa^s 

28 

911 

201" 

82" 
7 

6838 

43 
103 

347s 

94 
200 
41" 

24  " 

2478 

12 

25 

5OI4 

lOli-'f; 

8 

45 

Sl7s 

9434 
1057 
200 

97 

31 

48 

133?8 

132 

12678 
9378 
24I4 
9II2 
465s 
3I4 
22I4 
47 

140 
I4I4 
22 
25 
961 
37I2 
203s 

1423g 
I7I2 
73I2 
50 
31 
90 
85 


*93 

14318 

*9S 

*53l2 

1047s 

*57s 

1838 
938 

52I2 

29 

80 
'.-•72 

6934 

8912 
+118 

+914 
*75 

8:^l8 
*103 
47s 

78 

6578 

2512 

96 

1012 
1401" 

335s 
+93 
I6534 

39I4 
*90 

24lg 

81 

7OI2 
107 

455s 
*68 
7I2 


961 
1431 
103 

54 

1047s 

7 

I8I2 
91 " 

53I2 

2'Jl" 

811. 

741. 

891; 

Yo"i" 

77 

843g 
104 
5 

79I4 

66 

2i;l" 

9618 

101 

43 

34 

95 
IC534 

4OI4 

99 

245s 

8178 

72I2 
IO7I4 

47 

70 


m 

*75 

53I4 

+8 
+25 

33I2 

99 
*66 

475s 
IIOI4 

43 

323s 
+  110 
+60 
*300 
*59l2 

8II4 
*9S 


+81"  91 " 

*171"  20 

*9l2  10 

27I4  27I4 

*51  52 


*181 
III2 
38 
79 
*27l2 
§88 
2OI2 

* 

*f.34 
6712 
42 
+  101 
341" 
*90 
+194 
*4!" 
24  " 
241s 
*101s 
24 
4934 
1061" 

*758 
*44 

82 

92'.s 

1047s 

§198 

*9Sl9 

+30:2 

132^4 

=126 

1267s 
931" 
221" 
9II2 
455s 
3 

*21 

+4618 
+137 
137s 

+21 

+241" 

§96!" 
36 
20 

13934 
175s 
7312 

+471" 
3015 

*70 

*80 


117s 
40 
8OI4 
2SI4 
88 
201" 
80 
678 

65.;-3 

4238 
1031.1 

363s 

94 
205 

24 

245s 

12 

24 

50!" 
1061 
8 

46 

82I4 

9334 
105 
200 

961- 

31 

48 
133 
130 
127 

93S4 

221" 

91Ii 

463g 

3I8 
2214 
5OI2 

142 
14 
22 
25 
961^ 
373s 
205s 

1431' 
1758 
735s 
50 
303s 
81 
85 


+93 

143 

*95 

*531'> 

IO4I4 

+6 
+18 
91 " 

5218 

2918 

80 

73 

6978 
*S9l8 
+118 

IOI4 
+75 

8234 
*103 
434 

77 

65I4 

26 

96 

10!" 

4034 

33I2 
§95 
166 

39-38 
+90 

24 

81 

70 
108 

46 
*f,S 


96!" 
143 
101 

54 
IO4I4 

7 
18-34 

91" 
5278 
30 
S05s 
73 
6978 
91 

Yo"i4 

77 
8314 

104 
47s 
79 
65-34 
26 
96-% 
101" 
4n3j 
331" 
95 

166 
40 
99 
24-38 
81-3« 
721" 

lOS" 


Friday 
Oct.  39. 


*S!2 

IS 

*9I" 

27I2 

5134 

*181 
IIS4 

39I4 
7934 
28 
*90 
2OI2 
* 

67s 
68 
42 
IO3I4 
361" 
*92 
*194 
434 
*24 

2434 
§1012 
24 
5OI4 
§10612 
77s 
45 
8 134 
9234 
105 
+  1901" 
+931" 
31 
* 

13214 
1281" 
12678 

0334 

23 

9138 

4534 

3 

*21 

*47 

*137 

1334 
§21 

25 

9G78 

36I4 

20 
144 

175s 
*73 
*47 

3OI2 
*79 
+81 


9I2 
18 
101 

271" 
517s 


121s 
397g 

SO-Jg 

2834 

92 

201 

80 
678 

6S3s 

421" 
IO3I4 

37I2 

98 
205 
434 

2434 

25 

101" 

24 

507s 

1001" 

77i 

46 

82I4 

94 
10514 
200 

97 

31 

48 
1327s 
128!" 
1271s 

9378 

23!" 

9138 

4638 
3l8 

221  ■> 

5OI2 
142 

137s 

21 

25 

967s 

37-38 

20-38 
14618 

175g 

7:;i" 

50" 

31 

90 

85 


24-34 

2458 

70 

§70 

90 

*75 

.53I2 

53 

10 

*8 

29 

28 

33I2 

3278 

100 

§99l8 

68 

*6fi!" 

483s 

4712 

111 

110% 

44!" 

4.3I4 

323s 

32 

111!" 

§liiis 

62 

61!" 

*2S0 

GOIr 

59I2 

82-34 

81 

100 

+97 

25 
7OI4 
90 
531" 
10 
28 
33 
9934 
70 
48 
11078 
435s 

3214 
iins 

OH; 

'59"!" 

8112 
100 


+911" 

143 

*96 

+511" 

104 

*6 
*18 
9!" 

52!i 

2978 

80 
*73 

695s 

89 
*118 

IOI4 
*75 

821" 

1031.1 

4-34 

77 

65-38 

26 

96 
*10 
*4034 

3378 

95 
JI64I4 

4OI4 
+96 

2418 

81 

72 
*307 

453g 
*68 


93 

144 

102 
531 " 

1047? 
03, 
187s 
IOI4 
53I4 
30!" 
81  ' 
74 
6953 

897s 

Yo'Ci 

77 

84 

104 

5 

77I2 

661s 

26 

963s 

11 

44 

34I4 

95 
16412 

41 

99 

24I2 

8II4 

72-34 
10814 

4638 

70 


>>aies  01 

he 

Week 

Shares. 


100 

220 

100 

1,200 

4.510 


4,300 

7,700 

129,842 

1,500 

39 

1,400 

100 

1,050 

6,670 

21.875 

700 

21,750 

100 

IGO 

510 

260 

4,880 

10 

200 

14,740 

595 

100 

500 

3,600 

115,160 

3,910 

100 


760 

'4',  000 

200 

4,610 

1,450 

700 

210 

23.350 

1,300 

200 

100 

"3',6.^>0 

120 

1,500 

636 

18,510 

3,600 

23,772 

700 

608 

140 

4,200 


250 


1.350 


59 

25 

7OI2 
+73 

5312 

*S 
*25 

33 

99I2 
§661" 

47-35 
1101" 

4338 

32 

+  110 

+60 

+280 

59 

82 
100 


59 

26 

71 

90 

531" 

10 

28 

3.3I2 
100 

67 

48I3 
11078 

4378 

33 
111 

63 


59I2 

82-34 
100 


200 
1,350 
4,400 

400 
9,600 
2,400 
15,650 
2,300 
1,000 

745 
1,300 

200 

300 


13,450 

400 

3,200 

1,880 

3,100 

2.400 

S.e.'iO 

son 

200 

3,145 

181 

770 

4,4.')0 

"l'3',706 

4.612 

lO.IJ.W 

GOO 

52,300 


STUCK? 

NEW  YORK  STOCK 

EXCHANGE 


100 

200 

2,025 

972 

20 

2.000 

150 

200 

1,500 

1.103 

25 

235,124 

19,2.35 

6,0.50 

3,400 

150 

800 


950 

10.600 

500 


Wheeling  &  Lake  Erie.. 

Do    Istpref 

Do    2cl  p^ief 

Wisconsin    Central 

Do    nref 

'rirfiistrialftMiscenaneaus 
A  dams  Express  . 

•'^-llis-Chalmers 

Do     pret 

AmalTamatort  Copnerl.. 
Amer  Acrlcultura!  Chem. 

Do    pref 

American  Beet  Sug-ar 

Do    pref 

.-\nicrican  Can III. 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  dlllll. 

Do    pref 

.American   Express 
American  Hide  &  Leather 

Do    pret 

American  Ice  Securities.. 
American  Linseed  .. 

Do    pref III 

American  Locomotive 

Do    pref 

American  Malt  CorpI 

Do    pref.. 

Anier  Smelters  .Sec  pref  B 
AmerSmeltlne  &  Refining 

Do    pref 

American  SnufI 

Do    oref ' 

.Amer  .Swel  Found  (^new)I 

Do  old  luef 

American  Sugar  Refinine 

Do    pref 

American  Teleph  '&Teiei 
American  Tobac  (new) .  pf 
.\merican  Woolen 

Do    pref mi 

flAnacondaCopper  Par  S25 
iBatopllasMintng  J"ar$2C 

Bcthkbini  Steel 
do  pref 

Brooklyn  Union  Gas 
Brunswick  Dock&C  Imp" 

B;itter1ck  Co 

r Central  Leather  . 

yy     Do   pref II"" 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron" 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining 

Do    pref 

Crex  Carpet  .. IHI 

nistlllers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    prel 

Federal  Sugar  Kef    of  N  "y 

Do    pref 

General  Electric. 
Granby  Cons  MS  &  P 

[nt   Harvester   stk   tr  cits 
Do  pref  stk  tr   ctfs 

nt   Mer  Marine  stk  tr  ctfs 

Do     pref 

International  Paper 

Do    pref 

Intemat  Steam  Pump 

Do    pref 

.Mackay  Companies 

Do    pref 

National  Biscuit 
Do    pref 

-Nat  Enamel'g  &  Stamp's 

Do    pref 

N'atlonal  Lead 

Do    pref 

Nevvhouse  M  &  S.Par  510 

New  York  Air  Brake 

North  American  Co,  new 

pacific  Mail . 

i  eople's  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co _ 

Do    pret 

Premised  Steel  Car 

Do    pref 

Piii  man  Company 

Railway  -Steel  Spring 
Do    pref 

Kepnbllc  Iron  &  Steel 

Uo    pref 

Closs-Sheffield  Steel&lrn 

^      Do    pref 

(TennesseeCopper  PorS2ft 
I'esas  Pacific  Land  Trust 

I  [nlon  Bag  &  Paper 

^'      Do    pref 

U  S  Cast  I  Pipe  &  Found: 

Do    pref 

fnlted  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    prel 

united  States  Rubber 

Do    Istpref 

Do    2d  pref 

United  States  Steel 

Do    pref 

^Utnh  Copper Par  $10 

V'ir<?'nla-Carollna  Chem.. 

Do    pref 

Vlreinia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlneh'seEl  liMfg  assen 
r  •>  ^^t,    nref 


Hange  Since  Jan.  1  19  > 
On    baiAs    0I    lOQ-shrvre    lots 


Louesl 


35 

6 
§10 


41"  Mch  7 
1218  Apr  16 

G  Feb  2' 
I3I2  Feb  2s 
33     Feb  19 

164     Jan    2 

5     Mch   6 

14     Mch  6 

45I8  Feb  19 

13     Jan    4 

781"  Jan    4 

9i"Feb  10 

65    Jan  23 

4     Feb  20 

44  Jan  4 
251"  Feb  13 
84I4  Mch  4 
2434  Feb  19 

580    Jan  16 

§170     Feb  26 

234  Feb  26 

12!"  Mch   4 

12!iJEel>   li 

G     Mch   6 

17     Mch   5 

31-3s  Feb  25 

86I2  Jan    3 

3  Mch  2 
21  Jan  13 
70  Jan  17 
55I"  Feb  17 
87-34  Feb  20 

ISO  Aug24 
W)  Mch  23 
28  Sep  29 
2618  Feb  14 
98-34  Jan    2 

105     Feb  18 

101  Jan  6 
72i2Jan  2 
15I2  Feb  17 
78)4  Feb  19 

$271"  Feb  19 
S21"  Jan  23 
12  Jan  1.; 
Apr  S 
Feb  21 
Jan  ;i 
Feb  7 
1512  Feb  10 
7.534  Jan  2 
1558  Feb  11 
1434  Mch  6 
96  Jan  3 
1034  Feb  10 
56  Jan  2 
4712  Oct  :6 
27 14  Feb  19 

7512  J'ly  15 

59  Feb  10 
56  J'ly  2& 
731"  Feb  3 
111  Jan  2 
78^4  Jan  2 
52  J'nell 
J'neli 
Oct  26 
Feb  25 
Apr  1 
Oct  1 
Jan  2 
Jan  10 
.-  Feb  26 
6978  Feb  25 

68  Jan    6 

102  Jan    2 
71"  Feb  14 

§70  Feb  25 
36  Feb  10 
87l2Jan  6 
i438  Oct  22 
50  Jan  2 
4218  Mch  5 
24  Apr  20 
SO  Jan  2 
8I2  Mch  17 
3612  Feb  14 
1714  Feb  10 

69  Jan    3 
147     Jan    3 

23-34  Feb  8 
75  Jan  29 
143j  Feb  11 
G3  J'nel9 
36  Jan  2 
87i2Jan  7 
S2512  Feb  17 

45  Feb  11 

4  Feb21 
447s  Jan  6 
17l2Feb26 
5653  Jan    2 

70  Feb  18 
36I4  Feb    5 

4  Feb  21 
16  Feb  10 
1734  Feb  10 
7;;  Feb  19 
42  Feb  21 
2534  Jan  2 
o7i2Jan  2 
.20  Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 

J''-'i24 


99 
6 
16 
8 
47 
13 
65 
52 


16 

18, 

43 

§250 

41 

KS 
5S 


Highest 

1058  J'ly3i. 
2134  Aug  1 
1314  Mav22 
2912  ^P  10 
54I4  Oct  22 

§200     Aug  2 
1218  Oct  30 
40      Oct  2 

8358  Aug    8 

29I2  Sep  16 
9534  Sep  9 
24?s  Apr  : 
80  Oct  14 
7%  Oct  13 
6978  Oct  3 
43     Oct  2 

105  Sep  ^ 
37I2  Oct  ;  0 

93  Odt  22 
§224     Ma.vll 

5     Sep  2. 

25I4  Sep  2i 

3ih  Aug  J 1 

13l2Aug   8 

2612  Mayl4 

59-58  Auglii 

109     Aug    - 

85s  Sep  IG 

SUs  Sep  1( 

8418  Aug    , 

107      Aug    V 

no's  Aug    5 

200     Apr  au 

9712  Sep  1, 

37I4  AugU 

43     J'ly  30 

13734  Aug31 

129     Aug   G 

13134  Sep    3 

9712  J'ly  17 

2634  Aug  12 

94  Aug    ', 
S50l2Aug    7 

85  Mch  26 
2434  Aug  7 
66      Aug    7 

146  Sep  16 
I4I4  Oct  2t 

§25  Jan  15 
30-3s  Augll 
99  Sep  4 
37-34  Oct  23 
24     MaylsJ 

16412  Sep  9 
201"  Augl 
80  Aug  b 
4SI4  Oct  2o 
?8i2  Aug  i 
94  Aug  10 
88-34  Aug  7 
68I2  J'ne2u 

100     J'ly    ; 

14812  J'ly  2o 

1091"  J'ly3( 
591"  J'ly  li 

106  Aug   3 
9     May  11 

2334  May  "1 
I2I4  Jan  IS 
65  Jan  U 
30^4  Oct  2 
t3i"  Sep  L 
75  Oct  16 
70I4  Oct  It 
92      Aug    I 

120  J'ly  22 
12l8  Aug  n 

580  Jan  1>> 
92     Aug    7 

105  Aug  4 
S97s  Jan  20 
83I4  AugSl 
6684  J'ly  -j-i 
331?  Mch 2^ 
9734  AugU 
1438  May  19 
48  Aug  lU 
3G!2  AuelU 

3-97I4  Aug   (, 

JG8I3  J'ly  29 
4G3g  Aug    6 

lOOls  Sep  2 
253s  Aug  10 
821"  Aug  10 
7''34  Oct  30 

1:8     Oct  2l: 

$47  Oct  -8 
72I2  Aug  26 
9  Aug-1 
64  Aug  18 
29  Mavis 
7S7g  Aug  10 
90  Jan  6 
5534  Oct  13 
I5I4  Aug  S 
39  Aug  t 
37!"  Aug    7 

102-34  Aug  7 
74  Aug  7 
'1838  Oct  28 

1121"  Aug31 

S4G12  Auglii 
341s  Oct    6 

112  Oct  21 
65!"  Aug    S 

300  "  Oct  6 
C2  Sep  10 
89 14  J'ly  22 
liio    Oct  It; 


Raiu/r.  lor  Preview 
Year  (1007) 


I.ou  est 

C    Oct 

13  Oct 
8    Oct 

11  Nov 
28    Oct 

U50    Aug 
Aug 

14  Nov 
2^4134  Oct 

10  Oct 
75    Oct 

734N0V 
75    Mch 

3  Oct 
34  Nov 
243gOct 
is  Oct 
21  Nov 
70  Nov 
175    Oct 

2I2N0V 
Ml    Oct 

SigOct 

GSgOct 
16!20ct 
32I4N0V 
S3    Oct 

2l2J'ne 
17  Nov 
60  Oct 
58I4N0V 
8l340ct 
150  Oct 
«70    Nov 


20  Nov 
923.  jjuc 

xlG6  Nov 

88  Oct 

60  Oct 

11  Oct 

68  Nov 
$25lsOct 

$3  Oct 

8  Nov 

23  Nov 

to  Nov 

G  Oct 

27  Oct 
1178i\'ov 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 

'25"  Dec 
60  Oct 
4i  Oct 
42  Feb 
76  Feb 
89l"Oct 
60    Oct 


4l20ct 
10    Nov 

71"Nov 
51    Nov 

8  Oct 
50  Oct 
40  Oct 
50  Oct 
£SI"Oct 
90    Nov 

Gig  Nov 
575  Sep 
33  Nov 
80  Oct 
S5  Dec 
47!2Dec 
37  "Nov 
19  Nov 
70l4Oct 

7  Nov 
37  Nov 
155sNov 
64  Nov 
13514^0  v 
21i"Oct 
72  Nov 
12  Oct 
50:2Oct 
26  Oct 
80  Oct 
S17  Oct 
42    Dec 

4    Oct 

3y34\ov 

17  Oct 
49  Nov 
70    Nov 

30  Nov 
5l"Nov 

IS^Dec 
13l"Nov 
62  Oct 
39  Nov 
21"sOct 
79lsi\'ov 
$13  Oct 
123sNov 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
ay    Dec 


HUjhest 

1G34  Jan 
3734  Jan 
2134  Jan 
26'8  Jan 
611"  Jan 


;330 

1678 
4334 
1217s 
2o-3s 
95 
231" 

in 

7I2 

COI2 

<5l4 
103 

361" 

90  " 
247 
GI4 

301" 

88 

I9I4 

36 

75-34 
IIII2 

§712 

4i) 

93I8 
1I55 
1173s 
'205 
102 


J'no 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
J'ly 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
J'ne 


4;i2 
K'/i2 
131 
133 

9834 

3GI2 

1027s 

30234 

^9l8 

.01" 

65 
125 

141" 

491s 

40 
102 

5778 

2S3s 
I4OI4 

2434 

88 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
May 
Jau 
Jan 
May 
Jan 
Jan 
Feb 
Feb 
Jan 
Apr 
Mch 
Jan 
Jan 


78  Feb 
163  Jau 
97  Jan 
^,21"  J  'ue 
100  "  May 
163  dan 
152     Feb 


24 

1812 

81 

41 

81 

75I4 

71 

86I4 

1173s 

153s 

87 

76I4 
103 
$203,1 
14112 

89"4 

4112 

985s 

16^8 

GOSg 

57 

9978 
ISlls 

5712 

991" 

41 
100 

7734 
5107 
J5312 

85 
Slg 

Gl 

4912 

89 
ill/ 

901" 

3OI4 

68 

521" 
]097g 

7  Sis 

503s 
10734 
S3912 

393s 
108 

97 
300 

85 

164 

5160 


J'ne 
Apr 
Jan 
Feb 
Jan 
Jan 
Jau 
Jau 
Jan 
Mch 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jau 
Jau 
Jan 
Jan 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jau 
Jan 
Jau 
Jan 
Mcli 
Jan 
Jan 
Jan 
J'ne 
Jan 
Jau 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

New  York 
Wash  H'til 
West  Side  ^ 
Yorkvlile  I1 
Brooklyn 
Borou<rh   ^L 
Brookly.i  1j. 
Broadwav  1 

First 

HlUsldeli... 
Home  BkT. 
Homesteadi 
irianu'ar'is 


Hid 

Ask 

230 

500 

.. 

400 

425 

110 



145 

375 

45  1 

2.0 

275 

no 

liO 

110 

'25 

101 

i"5 

M5 

435 

Banks 

Hid 

Ask 

Brooklyn 

Mechanics'T 



253 

Montauk  .. 

141) 

145 

N'a.ssau 

24') 

270 

\at  City..- 

280 

3l-'0 

N'orth  Sldeli 

b 

175 

Pcuple's 

150 

Prosp'ctPkU 

140 

161) 

IVrmlml  Tl_ 



13') 

Union  If 

140 

ito 

Trust  Co's 

N   Y  CUu 

Astor 

30  T 

310 

Trust  Co's 

A'  y  cuv 

Ban'Kcrs'  Ti 
Bowl'g  Gr'n 
B'way  Tr.- 
Garnegle  __ 
Central  T"-. 
Columbia  .. 
Commercial 
Com 'wealth 
Knipire  .. 
Equit  bleTi 
Farm  I.o&l' 
F'df-litv 


Bid 

Ask 

44'1 

460 

3'2S 

34'1 

i:i0 

135 

IGO 

1G7 

1700 

21s 

222 

145 

U5 

_ 

85 

35.) 

3G0 

1125 



195 

205 

Trust  Co's 

Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
CiuardlanTi 

ilurtson 

Knickerb'kr 
L-iw  T  I  &Ti 
Lincoln  Tr. 
Manhattan - 
Mercantile  - 
Metropol'tn 
Morton  Tr. 
Miitu-il 


Bid 

Ask 

425 

240 

475 

500 

tl75 



120 

130 



309 

20 

165 

175 

350 

400 

750 

80'J 

50'. 



425 



105 



Mut  All'ncL 
NY  Life&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Pr  Co  of  An: 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    . 


Bid 

Ask 

145 

1025 

615 

325 

395 

405 

300 

T  1050 

340 

iiS 

T1127 

250 

205 

400 



135 

145 

130 

140 

Irust  Co's 

Bid 

Brook.yn 

BrooUlvu  Ti 

390 

Citizens'    .. 

115 

Flathush  .. 

6200 

P'ranUUn   .. 

I'.O 

Hamilton  .. 

260 

Home 

100 

Kin^s  Co  .. 

435 

Lafayette.. 



I.  Isl  L  &Tr 

260 

Massau 

16) 

Pe<-ple's 

270 

W  illlimsbc 

80 

Ask 

400 
1-25 

2'o'5" 

275 

UO 

455 

125 

270 

175 

280 

!00 


*  Bid   and  asked 
T  Sale  at  Stock  E 


prices:  no  sales  on  this  day.    §  Less  thin  100  sluares.    +  Ei-rlgtits.  5  New  stock. 
ichan»eorat  auction  this  week,     s  Trust  Co.  certificates    1!  B  inks  m.arked  with 


c;  Es-dlv.  and  risihts.   :i  Now  qujteJ  dollars  psi 
a  paragraph  (ID  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


t»<;t:iU'YiN<;    i.oimj    i'ai; 


JJt»iM» 

N.  Y.  STOCK  EXOHANOK 
Wekk  EKinNfl  October  30 


U.   >.   t'.ovei-iiiueiii 
U  S  2sconsolre!?i»T,ereil.(U9:->(i 

U  S  2a  coiisol  coupon dl93(i 

U  SSsreiiistoied '^If,]^. 

U  S  38  coupon fcl91b 

U  S  Ssres-'sniaU  bonds. .'£191^ 
U  t)  as  cou  small  bonds. .fclOl^ 

U  b  48  reu'istered .....It -ip 

0  S4sconiion w ,  J .,'! 

USPanCnn  10-30  yr  28. fci9Si. 

I'oit'i.'in  (Joveriiiisent 

Imperial  Japunese  Governm'i 

!<terlliig  loan  i'as IJaft 

2d  series  A'lijs ll'2i' 

Sterling  loan  4s 1931 

RepuU  ol  Cuba  58  exlen  debt . . 

V  s  ol  iMexico  8  [  t!  iia  ot  1S99 
(iold  48  Ot  1904 1954 

State  and  City  Securities 

AluUauia  curr  tuud  43 19'2i' 

Dist  ot  Columbia  3-G5s 1924 

LiOiiismna  new  cousol  4s. .1911 
New  York  City- 

New4'.:8 -f57 

New  4^8 .••••1  iJi 

i^%  Corrorate  Stock  ..195^ 

4  W0|,  nssi-ssmt  bonis ivil  7 

4%  CotporatB  ^tocK....19o7 
NewYorK  State— Highway 

lmpioveiu't4s 1958 

Norm  Carolina  consol  48.1910 

6s lyi'-' 

8o  Carolina  4 '28  20-40 193;i 

Tenn  new  settlement  38. .191 3 
Vu-Kinia  Vuud  debt  2-3s...l99i 

'19  ilelerred  Brown  Bros  otJs. 

Itiiilroni: 

Aliiuaina  Cent    tiee  Ho  Ry 
la  1)11  Al  1(11  See  At  Coast  Lice 
Albaiiy  li  It'Uhq     .%«  ISelcS;  Huti 
Aiiei'.iieny  Valley  .S'eel'enn  Kit 
A  net'  <fc  West     iiee  Bull  R&  V 

Ann  Arbor  Ist  g  4s /il9y5 

4  tell  'life  »  Fe— Gen  k  48.1995 

Kesistered 191)5 

AilniBtmeul  g  4a /tl995 

B.o(ri8tereii /i.iy95 

Stainned ;tl995 

Conv  g  4s 1955 

10-year  conv  g  58 1917 

Deueutures  48  SeriesH.lOlu 

.Series  1 1911 

series  K 1913 

KastOklaDiv  1st  l' 48. .1928 
Short  Line  let  4s  J  P  M  reels 
AtlKuox&N  .see  i.  &  ^ 
Atlantic  Coast  Ist  fr4s.M95e 
Charles  &  Sav  1st  g  78. .1936 
Sav  k'&W  l8t  gold  (JS..1934 

Istgold  58 1934 

Ala  Mid  Ist  gu  gold  6s  ..1928 
Brunso^  Wl8tgug48  ..]93» 

L  &  N  coll  a  48 01952 

flUSpOcaiU  gUK48  ..1918 
Atlantic  &  Danv  See  South  liy 
Aastln  &  N  W    See  Sou  iPacitic 

Ralt<fe  Ohio  prlorlg3'28. 1925 
Kecistered />,1925 

Sohi  48 /a94S 

Begistered /i1'j48 

Pitts  Juno  l8t  gold  6s. ..192'-' 
P  Jun  &  M  J)iv  Ist  e  3  '281925 
P  L  E  &  W  Va  Sys  ret  48 194 1 
Southw  UlT  1st  g3'a8...1925 

Regtslered ;ill<25 

Monou  Kiv  l8t  gu  g  68..  19iy 
Oeii  Ohio  R  Ist  CK4'2S..lit3i) 
01  Lior  <fc  W  con  1st  g  6s  193i 
Ohio  Kiver  KR  Isl  g  5s. 1931 

General  gold  6s 1937 

Pitts  Clev  &Tol  1st  g  6s  1922 
Pitta  <fc  West  1st  g  48. ..1917 
Btat  Isl  Ry  1st  gu  g  4ia8  1943 
aat  Creek  &>  a  See  MiCli  Cent 
Beech  Creek    See  N  Y  C  <&  H 
Bellev  &  Car    6'ee  Illinois  Cent 
Bklyu  <&  Montauk    See  iKing  I 
Bruiis  <&  West  S^e  Atl  Coast  L 
Bnnalo  N  Y  &  Erie    See  Erie 
Bnttalo  R&  P  geu  g  Cs...l937 

Consol  4'2S 

All  &  West  1st  g  4s  gu. 
01  &  Mah  1st  gii  g  08... 
Rooli  &  Pitts  181  g  68.. 

Cousol  1st  g  68 

Sahalo  &  Southwest  See  Erie 
Bull  <&  Susq  Ist  rel  g  48.(41951 
Bur  G  R  &  N    .S«e  C  R  1  &  P 

/  mn  So  latest  63 1913 

V^2d  68 191H 

Regis  Wired 1913 

0»rb&  Sliiiwu    See  111  Cent 
OaroUua  Cent    See  Seab  Air  L 
Oarthago  <&  Ad    See  N  Y  C  &  H 
Ced  R  la  1?  &  N    Aee  B  C  R  &  K 
Gen  Branch  Ry    See  Mo  Pao 
Cent  ot  Ga  RR  Ist  g  5a..pl945 

Consol  gold  68 1045 

Registered 1945 

Islpret  income  g  08 jjl946 

Stamped 

^uprei  income  e  6s pl945 


.1957 
.l'M>i 
.r943 
.1921 
.1922 


CJ-J 

Q-J 

y-F 

Q  N 


FA 
.T- J 
J-J 
Mb 
(^-J 
J-D 

J-J 

E-A 
J-J 

M-N 
M-N 
M-N 
I-/I-N 
M-N 

M-S 
J-J 
A-0 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
.Nov 
M-N 
J-IJ 
J-D 
FA 
F-A 
FA 
MS 


M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
.M-N 
J-J 


J-J 

q-3 

A-O 
Q-J 
J-J 
Ji-N 
M-N 
J-J 
y-J 
F-A 
.VI-S 
A-O 
J-IJ 
A-O 
A-O 
J-J 
J-D 


MS 
M-N 
A  O 
J-J 
FA 
JO 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 

Oct' 


/Ytoe 
Friday 
Oct  30 


Blii  Ask 

103'ijl04 

104 

1(I0'4  IOOJ4 

101    10134 


100  "-J 

120  "4  121 
122      

102  ><  10284 


T   gO'gSalh 
i   89 'g  Sail. 

1 80112 

J 102^4 

98        ;)9 

93        94. 

hese  a  re  pr 


98     

no   

97      

1116b  Sale 

lll^Sale 
104 '< 

102      Sale 


98  . 
114  . 
102      . 

y4'a. 

gii-i. 

*   37 


38 


SSi-j    84 

lu0"8  Sale 

98     100 

95  •*  Sale 


93  Sale 
100  "ii  Sale 
105  la  Sale 


98     Sale 
9634  Sale 

04>-.iSale 
129  i-i , 

123'ii 


108 '8 

108 

94 

88 

Sale 

94 

94 14 

Sale 

*    91^4 

99 

99  »8 

109 

88 

96 

i'G'n 

'JV-'i 

Sale 

102 

981-j 

107  as 

1121-1 

102  "a 

100 

9312 

104  . 
99  . 
108%. 
llO'e. 
12213. 


Week's 
Range  or 
Last  Sale 


Low       Hifik 

103  Hi     103  k 

104  J'ly'08 
1  Ill's  Sep '0 
100 '4  Aug'08 
107  J'ne'02 
101 1.J  Fel)'0>^ 
12008  Oct  '08 
122 'a  Sep '08 
L03'4Mar'08 


90  901.^ 

8S34  891s 
80  ^        80  \ 

102H!  10234 
98''  Oct  '1)8 
»4»6  Oct  08 

ices  0  It  tli-e  0 

111  Mar'02 
1171^  J'ne'Oe 
105  ii  Dec '04 

Ul»8  111', 
1(14  Iq  Oct  'OS 

1041.  Oct  'Oo 
102         102 

110     Aug'08 

IUOI4  Apr '07 

126     Mar'07 

I'^U     Mar'OO 

96    J'ly'0& 

92     Oct  'OS 

37  Si        3715 


84 

100 

99 

94I4 

80 

923s 

98  Hj 
104  "-J 

96'-.. 

981^ 

94 

9S 

96 

04 14 


84 
lOO't 
Oct  '08 

96 '(i 
Apr '07 

93 

lOOi.^ 

lOS^e 

Mai'Ob 

Nov '04 

Nov'Oti 

93 

97 

94'i 


108 
102 


87 

Sale 
102'., 


U5 

1 10^8  sale 


b5 


6S 


123»8J'^e'^*' 

11208"'*ll'^^ 

J 1408  No'. '05 

991^  Mar'06 

86^4       88 

93  Hi  Sep '08 


93«8  Bi^ 
00  Apr 'OS 
99'4  99\ 
95'4J'ly'<J« 

IViO       OCD  '01 

90  Oct  '08 
95  "e        90 

911,  91^4 

89      Oct  '06 

luS'e*'*^^'*^'' 
109  Apr '05 
10934  J'ne'07 
10814  i^«P '08 
109  Sep  '08 
119iD-'U^aL'04 
88>4  0ct  '0/ 
100     Not'04 


113iiJ'ly'98 
10115  M.ar'08 
98  Uec'u7 
103  J'ly'08 
11915  Sep 'OS 
117     Mai'08 

89     Oct  '08 

U)7»a     108 
102         102  Hi 
10034  Maj'07 


114     Sep  "08 

110i«     JlO'-. 

113     Apr '06 

64     Oct  '08 

73     J'lyOS 

46     Oct  '08 


So 
-5< 


20s 
3" 


40 


17'J 

15 

i 

50( 

42'.; 


90 
567 


24 


Range 

Since 

January  J 


103 1<!  104 19 
104      1041* 

100  101 'b 
UIO34  102 

101  H  ioi'ii 

1181512214 
12034  123"-^ 

10314  loss 


P5  9;v 
83'g  90\ 
75        81 

i00>-4  105 14 
96     101 
90  1q    94  V, 

of  $5  to  £. 


0559112 
IOU4  I0434 
106  112 
102   104'; 
101\  i023i. 

109  110 


94  96 
90  93 
2215  43 


78   85 
95^8  101  "i; 
95  "5  100 
83   95  V 

82 '3  '93" 
8534  100 15 
94'-il053e 
96 15  OO"-.; 


9514  98 
95   97 

80   90 

iii'i^  124" 


74   88'8 
9315  9312 


90   94I4 
89 '11  90 
9612  10'2 
95   9612 


83  90 
87  06 
8334  921a 


10814  111 
100^4  109 


108  U8i-i 
lOm  10112 


BVSiiS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  October  30 


47 


103  103 
114   II9I2 
117  117 

8712  91 

107  lain 
98 14  105 


112     114 
97 14  UOS 


55 
65 
46 


73 
73 

64 


Cent  ot  Ga  RR— r  Con) 
2d  p^  el  Income  2  5s  stampod 

:-!(i  |>ret  income  s  fts j)194u 

3d  pref  income  g  5s  stampe  1. 
(.;iiatt  luvpurmon  g  4s. 1951 
Mac  &  Nor  Uiv  Ist  g  6s. 1946 

ilnl  Ga  &  Atl  Div  5s 1947 

Mobile  Div  Ist  g  5s 1940 

;eu  UK&  Borua'col  g  on  1937 
.'ent  ot  N  J  gen'l  gold  58.1987 

Registered /il987 

Am  Dock  <&  Imp  gni  68.. 1921 
Le  &  Hud  R  geu  !rug53  1920 
Leh  c&  Wilks  B  Coal  6s. .1912 

Con  ext  guar4i28 (/1910 

N  Y  &  Long  Br  gen  g  48  1941 
( ;eut  Pacitic  See  So  Pacillc  Co 
CentVermont  Ist  gu  94s.<>1920 
Chas&Sav   ,vce  Atl  Coast  Line 

Giles  &  Ohio  gold  68 (jlOll 

lat  consol  g  68 1939 

Registered 1939 

General  gold  412S 1992 

Registered 1992 

Bii!-,vandy  l8t4s 1944 

Craig  Valley  1st  g  6s 1940 

R<&  A  Dlv  l8tcong4s..l989 

2d  consol  g4a 1989 

Warm  Spr  Val  Isl  g6s..l941 

Greenlnier  Ry  Istgu  g  Is  '40 

01UC&  All  RR  ret  p  3s...  1949 

Railway  Ist  lien  3128-.. 1950 

Registered 19511 

Chic  Burlifo  y— DenvD4s  1922 

General  4s 19.j8 

Illinois  Div  3iai8 1949 

Registered 1949 

His  Div  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sliiku)gl:und48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  &  StJos consoles. .1911 
CliiC(&  E  lUref  &  impg  48  1955 

1st  consol  sr  6s 1934 

General  coiisoll8t58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s. 1930 
Chicago  &  Erie     See  F.rle 
Clue  In&  Louisvret  6.1...1947 

Refnnding  gold5s 1947 

Louisv  N  A  &  Oh  Ist  68.1910 

GhicMil&3t  Ptermg6e   1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3128  series  B.el989 
Chic  <fc  L.  Su  DIV  g  68. ...1921 
Chlo  &  MoRiv  Div  5s.. .1926 

Chic  <fe  Pac  Div  68 1910 

Chic&  P  Wl8tg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  68 1924 

Ha8t&  DDivl8t78 1910 

lat5s 1910 

LaCrosse<fc  D  Ist  58.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  Ist  6s 1910 

Southwe8tDivl8t68....1909 

Wiscfe  Minn  Divg5s 1921 

MU  &  No  l8t  M  L  6s. ...1910 

l8t  consol  6s 1913 

Chic  .feNorthw  cons  7s 1916 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3128 1987 

Registered «1987 

Sinking  tund  68. ..1879-1929 

Registered 1879-1929 

Sinking  iund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  6s 1921 

Registered 1921 

Sinking  tund  deb  6s 1933 

Registered 1933 

North  Illinois  Ist  6s 1910 

Ott  C  F  &  St  Paul  Ist  6s  1909 
MU  L  S  &  West  1st  g  68  1921 

Ext  &  Imp  s  tund  g  58  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  l8tg68 1924 

Incomes 1911 

Chlo  Bock  l8l<fe  Pac  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series H  4s  ..1910 

J  48 1912 

M4S , 1915 

N48 leiii 

0  48 1917 

P  48..^...  1918 

Ohio  H'Y'<fe"Pac"RR  48!l2002 

Registered 2002 

Coll  trust  gold  68 1913 

Bur  Ced  R  &  Northern- 
Con  Ist  &  col  tr  g  5s. . .  1934 

Registered 1934 

ORIP&NW  Istgu 58. 1921 
M  &  St  L  Ist  gu  g  78. .1927 


1^ 


'JCt 

j-i'i 
J-J 
J-J 
J-J 

i/i-N 
JJ 

y-J 
I -J 
J-J 

.\I-N 

Q-.M 
M-S 

Q-F 

\-0 
(VI-N 
M-N 
•ifl-S 
M-S 
J-D 
J-J 
J-J 
J-J 
M-S 

,M-rj 

A-O 
J-J 

.r-j 

F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

.\')-N 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 


J-J 

J 
■i 
■3 
■J 
•J 
•J 
■J 


J 

J 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 


Price 
Friday 
Oct  30 


Hid 

* 
40 


ASIC 
46 
Sale 
38 
88     

104     

lOOhj 

10712 

100 

126 '2  Sale 

123  4 

UOlfl 

104  •'8 

101      

liJU'e  101 
90     


1  02  I4 
116 

103" 
■■   'i^'d 

92 
108 

97 

ioi' 


116 '4 
117 
103 12 


Sale 


77  I2  Sale 
76I4  Sale 


100 

1 00 's  Sale 

92 12    93 

90      , 

10234  Sale 

105 

100      

1021a 

99'8 

95I2 , 


IO2I4 
10434 

82 
126 
116 
115 
II2I2 


117 


J 

J-D 
J-D 
«-F 
F-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.\I-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-B 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J.J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
.Vl-N 
.V!-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 

J-D 


130     13084 

109  Is 

101'4 

106  le 

1031,  10312 

103 12  sale 
91<^    92 

lioag 

112''8 

103^8  104 

U0»8 

10634 

I2314 

lOo^i 

102'i8 

109 '4 

102 '8  Sale 

lOS-is 

103      

11034 

105  4 

HOI4III 

1171a 

100 14 


Week^s 
Range  or 
La.1l  Sale 


-5  ° 


Low       Jiiy/i 

45     Oct  '08 

38  40 

39 12  Aug'08 

8y''8  Feh'o.'- 

104^8  J'ne'08 

116     Nov'05 

105      I)ec'07 

10.) '-4  Oct  'OS 

l20-'g       r.:0'2 

121     Aug'Os 

U0l2OCt  'OS 


101     Oct  'OH 
lUOOg      lOO 


9434 , 


111    . 

110  . 
108  . 
1051a. 
IO318. 
99  . 
106     . 


113      

ioi34  lo'ilj 

100 '8 

I'.^i's  .  . 

11312 

123 

12312    

J  04 

II6I2 

11414 

99  la  Salt 

97 14 

87  Is  Sale 

9314 , 


7234  5jal<j 

74*8  3al»' 

1101a 


Ao 
"7 


81 


17 
52 


Low    J^ligH 
44       53     ; 
27        41 
27        40»» 

89  »8    89  »4 
0012  l04'j 

♦ 

92"  ioe'ii 

117     126»a 
120iel22 
107      1101^ 


15 

36 


10434  . 
127      , 


88     iSlay'O; 

105     Sep 'OS 

116         1  Hi  ■■; 

101 12  Dec '07 

102  -2      103  Is 

104     Aluy'Ofa 

91  92 14 

112      Feb'UL 

99  99 

93'2J'ly'0S 

II3I4  I'eu'Oo 

95     Sep  '08 

76  77  S, 

71  76 

hO'»  Mav'05 

100      Oct 'Ob 

100  S,      101 

OJ  92  H 

80'4  J'ne'ot 

102  ^i     102^4 

10434  Oct  'Oh 

100     Oct  'i)b 

102i2Oct  'oa 

lOl'^Oct  'OS 

90     Oct  '07 

i02HSep'08 
104=8  Oct '08 
S3  Oct  '08 
122  Aug'Ob 
no's  liO^s 
1  ISHs  Feb 'Ob 
107    J'ly'08 


130     Oct  08 

108  Sep  '»)b 
10234  Aug'08 
1041,  Sep '08 
10234      10314 

103  la      103  S 
OlOg        9168 

Uoitt  Oct  '05 
112  Sep '08 
104i2May'08 
111  111 
106  Sep  '08 
137  la  J 'ly '9!' 
105 '2  Oct '08 
10134  Api  'Ofc 
lOSSMay'ub 
I02'e  i02'8 
10334  Oct  '0« 
1 02^8  Oct  '08 
109 12  Sep  'OS 
106 'a  Apr 'OS 
no's  ilOi* 
117'8  0ct '08 
99     J'ue'OlS 

98  Si  Apr '08 
9434  9434 
89      Aug'08 

illiiMayOS 
110  Aug'O.^ 
109 12  J'ly'08 

104  Nov'u7 
1023^  Oct  '08 
100 14  J'ne'ob 
108^4  001 'OS 
103  J'uo'07 
il3>4  0ct '08 

109  J'ly'Ob 
10134  May'os 
101  Oct  08 
11934  Aug'06 

11314  J'iy'OB 

142i2Feb'02 
128i2Feb'06 
109  Sep '03 
U5i4Ocl*08 
112i-^J'ly'08 

99  S<  99  S 
96i2May'o8 
86-"^  87  ^ 
97     J'ly'04 

92  la  Nov'06 
9014  Jan '07 

93  May'Ol 
90»4  Feb'07 
84      .Aug'07  .... 
721*        ?3»8|l032 
65     Aug 'Ob 
74 14       743, 


11638  116^ 
1201a  Mar'03 
111     NoT'Od 


Range 

Since 
Jan-iiary  1 


} 


98      101 
98'al00'% 


102      105  >« 

i07i2li6ia 


9b     1031a 
8 9 '1^ '9214 

914  ibo" 

89        931a 


95  95 
0734  78 
60        76<4 


97 
97 
86 
8634 

97 18 
10434 
96 


100 'a 
101 
t'2l9 

86\ 
103 
106 
101 


981*10219 
lOlialOl"^ 


97141031a 
104 14  105«8 

82I4  83 
122  122 
loo's  llti"* 


107     109»4 

II714I30 
106  108 
loo  102»4 
103 14  106 
100  1039« 
10312  103  4 
8514  91'^ 


110  112 
104  J04»4 
10836  1111a 
104 '4  ioe'ii 


108 

I'so 


23 


1024 1051.4 

1013?  10134 

106- 

4  108i« 

100^ 

8l02'» 

100 

4  104 ''a 

101 

i03ia 

iOS 

109  ifl 

105 

^  loo's 

108 

4ll01« 

;i5- 

ellSHi 

99 

99 

98 

4    98^ 

89 

95 

>i\^ 

89 

107 

'alll'a 

108 -a  110 

108 

109  "a 

106  i^  ib2»4 

100 

4 lOlift 

105 

1083. 

iOS^USai 
107  109 
10134  1013* 
101»8  101^ 
118  119-4 
110      1131* 


112     liaij 

112 4 116 
94     loo's 
964    9? 
83  4    89  >< 


5534    74^ 
62 14    65 
69  4    77 

106     116^ 


i*USt;5i;j..l.ANKOIJs    BO.\l»^— Continueil  on  Next  I'age. 


:^lreet  Knilway 

Brooklyn  RapTr  gSs 1945 

1st  relunil  conv  g  4s  2002 
BkClty  Istcon  68.1916.1941 
Bk  Q  Co  <b  S  con  gu  g  53.1941 
Bklyn  Un  El  Istg  4-68.1950 

Stamjied  guar  4-5s 1960 

Kings  Co  Ki  Ist  g  48 1949 

Klamiied  guar  48 1949 

Nassau  Elec  gu  «  48 195] 

Colin  Uy  tfe  Llst&  refg448'61 

St.iniped  enar  4  4s 1951 

Den  Cou  Tr  Co  1st  g  5s.  ..1933 
Det  United  Ist  con  g  448.1932 
Havana  Elec  consolg  58.1952 

Inter-Met  coll  4  4s... 1956 

I  nter  Ran  T  3  yi  conv  H.s!l9l  1 
Iniemat  Trac  coll  tr  48  1949 
Manila  r;iec  1st  &  coll  58.1953 


A-O 
J-J 
J.J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
JJ 
A-O 
J-J 
FA 
A-O 
M  N 
J-J 
M  S 


09     101 

7434  Sale 


102     104  4 
100  38  Sale 
100 

"8'i°8'8'i4 
77  4  Sale 
981s 

1004 


76      

86        91 

6534  Sale 

101      1014 

64  4 


98     Oct  '08 

74 14       7478 

102     May'08 

91      Oct  '08 

99'8     1003e 

100         100 

81i4Sep'08 

82  82 

76  77  4 

95     Mar'0& 

1004  Oct  '08 

95     J'ne'OO 

Oct  '08 

86 

664 

101  H. 

63  4 


70 
86 
65 
101 
63  4 


98      May'OO 


212 


1 

398 
41 
20 


91     102 

6513    77^8 

99 '8  102 

92  4    9218 

934  102 

98      1024 

814    814 

77        83 

75        80 

95        95 

9341004 

'W  "70" 

86        94 

4  9 '8    69 'f 

100      101•'^ 

60        65  4 

sjtreet  Itailway 

Met  8t  Ry  gen  col  tr  g  58.1997 

Ret  g  4s 2002 

Bway  d!)  7th  AvlstogSs  1943 

Col&OlhAvlstgug  68.1993 

LoxAv&PFlstgag6sl993 

Third  Ave  RR  con  gu  48  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  Ry  Ist  gos.. 1937 

.Met  W  S  El  (Chic)  lstK48.1938 

N  on  Ky  &  Lt  ten  4ias  ..1935 

St  J08  RyLlU  <fc  P  Istg  us '37 

^t  Paul  City  Cab  con  g  58.1937 

Underground  ot  Lou  6s...  1920 

44s 193.< 

Income  68 1948 

Uuiou  El  (Chlo)  Istg  68.. 1945 
U  nited  RRs  San  Fr  s  t  4s. 1927 
United  Hy.s  St  L  let  g  4s.  1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
F-A 
J-J 
JIN 
J-J 
M-N 
J.J 

A-O 
A-O 
J-J 


62 


78 
62'4 
100 

93  95 
954  96 
68  60 
59  4  b%le 
106     110 


98 


73  4  Salr 
22  4  Sale 


80 


73 
81 


79     Oct  '08 

62»8Oct'08 


90 
95 
96 
60 
68 
106 


99 
Oct  '08 

96 

60 

694 

.  .     Oct  '08 

93  4  J 'ly '06 

90  4  Sep  '06 

103  >4  Oct 'Oi^ 

ll04Nov'06 


73  73  4 

214       224 
84  84 

78  73 

79  I4  Oct '08 


68 

8B 

40 

60 

93 

loa 

96 

99 

96 

08 

49  4    64 

50  63  > 

101    108^ 


40 
70 
20 
84 
59 
76 


4l» 

7»  • 


*. No  iinceiinda.v:  laiesl  price  lUis  week.    aDueJau     <t  Due  Aur     «Uii«.»l»y     (/Uou.ine    /lUuo.i'ly     «Uue.vug     oDae  Uot       pDue.Sov    fOptlOQ 


sSS*. 
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jr.  Y.  STOCK  KXCKAXfiK 
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Chic  Kock  L  &  i?SLo—(Con) 
Choc  Uic  ifc  (i  gen  g  as  .ol91i 

Consol  gold  08. .1 1952 

Keok  <fc  i)csM  l8to8 l'j-_': 

CUie  ^l  1,  &  JS"  O    bee  111  (Jem 

Uiilc  St  L  ifc  Pitts    6fe  t'ennCi 

Clue  St  P  Al  &  O  con  68...19:-!(i 

Cons  6s  reduced  to  aSjS.Hiyi 

CliStP<fc  Aimn  l8tg(jsl9i- 

Nor  Wisconsin  1st  6s...l9;-n 

St  P  <fc  S  City  l8t  g  6s. ..191; 

Chicife  West  inrt  eengOS(7lii:ii. 

Consol  50-year  48.  .T 1952 

Chic  <te  W  Alien  ^>ee  Pore  Mart; 
Clioc  o  lb  Gail  See  C;  H  1  &  P 
Oil!  H  <fc  D  Vid  gold  4^!S,..1937 
Cm  D  &  i  l8t  gn  g  58.  ..1941 
C  Find  &  Ft  W  J  "it  KU  4s  u.'JS 
Cin  1  &  W  1st  L'u  i:  4s. 195:-; 
InU  Dec  iSi  W  Ist  g  5s...  1935 

Ist  gtiargold  Ss 1985 

C  I  St  i^  <fc  (      6ee  C  C  C  <fe  St  1 
Oin  S  &  C    -bee  C  C  C  St  1. 
Oleardeldifc  Mall    6ee  B  K  &  1 
Olev  cin  C  &  St  b  gen  c  4s  1993 

Cairo  i)iv  l8t  gold  48 1931 

Cin  W  <fc  M  Div  1st  g48. 1991 
St  LDlv  l8t  col  tr  g  4s. .1991 

Resnstered 199' 

Spr  <fe  Col  Div  l8t  g  43. .1941) 
W  W  Val  Mv  let  g 43.. .194" 
C  X  St  1.,  &  C  consul  6s..l92< 

Ist  gold  48 ....fcl93t; 

Keiristeren fcl93() 

Cm  S  cfe  CI  con  lat  g  5s,  .192^ 

C  C  C  ifc  1  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  63. 1934 

Kegisiere<l 1934 

ind  Bl  &  W  Ist  pret  4s. 1940 
0  Ind  <fc  W  Ist  pi  5s...<il93.- 
Peo  &  East  Isl  coil  48. ..1941. 

Income  4s 199(.' 

Clev  tfe  Alarietta    *ee  Penn  Hh 
Cley  &  Pitta    6ee  Penn  Co 

Col  Midland  Ist  g  48 194'. 

ColorailJifc  Son  1st  g  4a. ..1921 

Beinnd&  ext  4Sj8 1935 

Coloni  <te  (jreenv    act  So  Ky 
Col  <fc  HocK  Val    A'ee  Hock  Va. 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    iiee  ^i  <fe  \V 
Conn  *  Pas  Kivs  1st  g  4e.l94:i 
Ctiba  EH  1st  50-yr  5  g....l952 

Dak  <b  Gt  So    bee  C  Al  <fc  St  P 
alias  &  Waco    bee  M  K.  <fc  1 
Del  Lack  &  Western — 
Momsifc  iCgsex  lst78...1914 

Ist  consol  guar  78 1915 

Kegistered 1915 

Istref  gu  g  3iti8 2(K)i 

N  Y  Lack  &  W  Ist  6s. ..1921 

Conslrnction  Ss 1923 

Term  &  iiuprove48 1923 

Warren  Ist  reign  g  3^8.2000 
Del  ic  Hud  Ist  Pa  Ulv  78.191" 

Kegistered 191 

Ist  ret  48  (wh  iss) 1913 

lO-yx  conv  deb  4s 191b 

1st  lien  equip  g  4  4s 192 

AJb  &  Sus  conv  '6^9 1946 

Kens  <fc  Saratoga  Ist  7a. 192) 
Del  Riv  KK  Bridge  Hee  Pa  Hli 
DeoT  <fe  U  Gr  Istcon  g48.193t; 

Consol  gold  4'<j8 193U 

Improvement  gold  58. ..192.'^ 
Bio  Gr  Juno  1st  gu  g  58.1939 

Eiogr  So  1st  gold  48 194(' 

Guaranteed 194ii 

Eio  Gr  West  Ist  g  4s 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  Istgug  43  ol91'i 

Dee  Moi  <fc  Ft  D    tiee  Ai  &  St  L 

DesAlo:  Uu  Hy  Ist  g  68. .1917 

Det  &  Alack  1st  lieu  g  48.1995 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  I)iv  Ist  g  4s. ..1941 
Dtil  <fe  Iron  Range  Ist  58. .1937 

Registered. 1937 

2d   6a 191ti 

Dul  Short  Line    bet.  Nor  Pac 
Dal  So  Shore  <fe  AU  g  68. .1937 

fc''a8toI  Alinu  4>ee  St  P  Al  &  Ai 
jast  Ton  Va  <fc  Ga  Hee  So  Ry 
Elgin  Jol  <&  i-ast  Ist  g  5a. 1941 
Elm  Cort  &  iVo    bee  Liehtfe  N  Y 

Kne  l8t  extgold48 1947 

2d  ext  gold  os 1919 

8d  ext  gold  4128 1923 

4th  ext  gold  58 1921- 

Sth  ext  gold  4s 192^ 

Ist  consol  gold78 192(i 

let  consol  g  fund  7s 1921/ 

Erie  Ist  con  g  4s  prior..  199ii 

Regiutered 199i. 

ist  consol  geullen  g48..199L. 

Registered 199i, 

Penn  coU  tr  g  48 1951 

60-year  conv  43  A 1953 

do  Series  B...1953 

BuflN  Y&  Kriel8t7s..l91i: 
ChiCife  Kne  Ist  gold  68. .19»2 
Clev  <&  Alalion  Val  g  58.193,^ 

Jell  RR  l8tgng58 al90',' 

Long  Dock  consol  g  6s..  1930 
Coal  <fe  RR  lat  cur  gu  68. 1922 
Dock  &  imp  lat  cur68..1913 
N  Y  &  Green  L  gu  g  5s. 1946 


J-J 
Nl-N 
A.-0 


J-D 

J  J 
A-() 

J.J 


J.J 
.Vl-N 
M-N 
J  J 
JJ 
J-J 


J-ii 
J-J 
J-J 
M-N 
J-N 
.U-S 
J  J 
VI -.S 

y.f 

J-J 


J-nct- 

/•ridav 
Oct  30 


Hill  jisA 

10254  .„. 

108      110 

9739 


12978  Sale 
ViJ      

129»4 , 

127  H: 

116      

113-i8 

9&38 


96 


8S       90 


97 
96 
94      . 
96ii 

'94"'  '. 
92 

lli,i^4  . 
99^ 
96      . 

loTHi. 

II518. 

"125" ; 


Sale 
9S 


97  h. 


Weeic's 
tianqe  or 
L(wt  Sate 


Lovi  Uigh 
102  Aug'uH 
109     Oct'iiK 

101  ^2  Sep 'OS 


12978  129\ 
93  Dec  'Oii 
127 'Vi  Aug'ut> 
120^4  Mai;04 
li6'j  Ang'08 
112"^  Oct  'O 
94\  Sey  '0 


^  s 

■■;< 


No 


U3 

102 


Oo,  '0(1 
*Tl«'07 


70     Acgo.- 
91     Ang'OS 
107  "2  Dec  0 


Apr 


J    J 
WIN 


J-J 


Wl-> 
.\1-S 

.vl-S 

x-o 

J-D 

•vi-s 

M-S 
J-J 
J-J 

J-J 
J-J 
F-A 
A-U 
A-O 
J-L 
VI -iS 

JJ 

A-O 
A-O 
Vl-^ 
J-J 

iVI  >. 


92        94 
401* 


68 

95  >•.  Sale 


11778 

119'8 

U8'« 

95 

122 

124^4 

llii-i 

102 

»ale 

90^4 

1-^2  ig 

119"-, 

101 78 

Sale 

lul 

Sale 

102  "8 

90 

98 

130-6 

96 

102  ".J 

lL>u-'4 

Sale 

•i)i^i 

75 14 

76 

'90" 

83 

t/2 

84 

iVZ^ 

108I2111 


10834 

102 

105(4 

101 14 

105 

97 

123-4  126 

87^4 

87  S 

74 

Sale 

821, 

7  23« 

Sale 

64 

65 

116 

II518 

107 

100^8 

124''4 

125 

105 

97 

86 

95 14 

9634 

91 

92 

98 
105 

93»« 

97 
106»ii 
1143* 

"120" 


97i(, 
May'08 

V514 
Oct  '0?^ 
Oct  '07 
Feb  '08 
Sep  '06 
Jan  '04 
Oct  '08 
i^ct 'Of 
Sep  'Oe 
Sep  '0^ 

"i'26" 


91     J'ly'Os 


Vi^        93=8 
40  ^  Oct  '0^ 


6k'  63 

05  96 

87  "ti       883, 


91      Apr 'OS 


117'hSep'08 
119'aOct  '08 
127     J'ue'05 

l'ii'\  Sep"'08 
112         112 
102         102 
luj      Feb '03 
12112  Apr '08 
149      Aug'Oj 
1U2 
101 
Mar'Ob 
97 


102 
lou'e 

97 

97 


1 28  "u  Feb '08 


97 

9b 

100 
98 
76 
85 
93 
75 
97 


Oct  '08 

Jan  'o.-!> 

10034 

Feb'0^ 

Dec '05 

Mar'08 

93 

75 

Jan'L 


Ui)  Sep '04 
92  Mar'0'7 
SJ  \  Aug'Oe 

84  Oct  '08 
iV^^i  il2i2 
106*2  Mar'oc 


104 

98 
122 
121 

86', 


'6  . 


108     aiar'08 


106  (2  May'08 

99'..,AIay'08 

104 1*  Apr '(18 

99      Alat'Ub 

May'Ot 

Oct  '08 

122 

Oct 'Oi- 

87  I4 

79     Jan 'OS 

723,        74 

85'2Feb'07 

82 14       82^2 

72 1,       73'', 

6  434        65  >2 

115      Aug'Os 

115     Oct '08 

llOSiJau'Or, 

98  4;  Api '08 

128      Sep  '08 

118      Sep '06 

106      Alat'08 

100      Feb'08 


1 
118 

5u(; 


13 


15 


1 

10 

125 

20 

54 

140 


Range 

Hi  nee 

January  1 


Low    High 
104  Hj  1041, 
109     109 
98'4  10 IH, 


121     129't 

'124"  IW^i 


113     113 
91        95I4 


70 
90 


70 

91 


92        98 
96        9() 

95 14    95 14 
90        96^ 

92" '92' 


9514    99  H 
97        97 
106^2  106  Hi 
114     114'>4 

126"  i26" 


94 


95 


85 
35 


93=6 
60 


55 ''•1    6S\, 
82        96 
73        883s 


91       91 


114>4ll8\ 
118^120  Hi 


li6'2l-.)4\ 

108=8  112^4 

97  S,  102 


121'2l23 
'98»^  iO'i" 

9412  10236 

96  y? 

91=4      ilbSg 

1'2S'2  128t, 

■&^        97 
98        98 

94  1003* 

97  98 


85  85 
83(2  93 
70        76 


80 


89  1-.. 


7734    P4 

102  \\2^, 

103  4  106 1-. 


10776  109 


lOGHalOev, 


09 
loll-. 

9334 
104 

98 
117 
120 

80 

79 

55 


105 
104  If. 
IOO1-. 
lOdii 

98 
122  i-i 
121 

90 

79 

74 


67-'4    84  Si 
43        74 
40        65  i-j 
115      118 
1081^1115 


OS's    981,^ 
121      128 


106      I06 
100     loo 


liO.\l»!? 

N.  Y.  STOCK  EXCHANGE 
WebK    ENDtN(5  OCTOBER  30 


Erie— f  Con) 
^  V  Sus  cfe  W  1st  ref  5s. 1937 

2d  gold  4HJS 1937 

General  gold  Ss.  .1940 

Terminal  1st  gold  58. ..  1943 

Regis  S5,000  each. ..1943 

Wid  KHof  N  J  IstgOs.lOlO 

WUkife  Ea  lstgug53.1942 

<.vA;  ru<i  Istcon  E-u  g 6s.   1926 

Erie  &  I>itts    .See  Penn  (jo 

Evans  cfe  T  H  Ist  cons  68.1921 

1st  general  gold  53 1942 

Mt  Vernon  1st  gold  68.. 1923 
Suil  Co  Bnincli  Ist  g  5s.  1930 
j^argo  m  so  aee  Ch  M  cfc  St  £' 
I  hut  (te  Pore  AI  &ee  Pere  Mar 
Kla  C  cfc  Penin  see  Sea  Air  Line 
i'  ort  St  U  D  Co  1st  g  4  i^s.  19-i  1 
Ft  Wife  Den  C  1st  g  68....1921 
ttWcfc  RioGr  Ist'g4s...l92b 
(  '  al  Har  &  S  A  nee  So  Pac  Co 
^  'alHcfeHofl8«2l8t5s.]913 
Georiria  &  Ala  bee  sea  A  lane 
11  Car  cfc  Mor  bee  sea  A  Line 
Georgia  Pacihc  *'ee  So  Ky 
Gila  V  G  &  Nor  See  So  Pac  Co 
(ipuv  &  Osvregat  be^  N  V  (;eni 
(+raud  Hap  cfe  Ind  i><;ePenn  RR 
Gray's  Pt  Term  ;^e  St  L  S  W 
Gt  Nor— C  B  <fe  y  coll  tr  48  1921 

Registered. /i iy21 

Greenbrier  Ry    bee  Ches  &  O 
GuU&SI  IstretcfctgSs  6195'.' 
j,J  an  cfe  St  Jo    6'ee  C  B  cfc  (J 
I'  I  ousatonic  See  N  Y  iST  H  <fc  H 
Hock  Val  l8tconsolg4i2S.1999 

Registered 1999 

Col  <&  H  V  Istext  g  4s..l94.^ 

Col  &  Tol  l8t  ex  4s 1955 

IBoust  E  cfe  W  Tex  bee  So  Pac 
HoustcfeTexCen  6eeSoPacCo 
5  llinois  Central  Ist  g  48..  1951 

l    Registered l'J51 

1st  gold  3I2S 1951 

Registered 1951 

Extended  I8tg3i28 1951 

lat  gold  3saterline 1951 

CoU  Trust  gold  4s^ 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  48  ...1953 

Registered 1903 

Cairo  Bridge  ffold  4s 1950 

IiomsvDivcfeTerm  g3i2a.l96o 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  38 1951 

St  Douis  Divc&term  g  3s.  1951 

Registered „1951 

Gohl3'28 1951 

Registered 1951 

Spring  Div  1st  g  3128. ..1951 
Western  Lines  Ist  g  48.. 1951 

BeUev  cfe  Car  1st  6s 1923 

Carb  cfe  Sliaw  1st  g  48. ..1932 
ChiC  St  L  cfc  N  O  g  5s. ..1951 

Registered 1951 

Gold  312H 1951 

Registered 1951 

Memph  Div  1st  g48...1951 

St  L,  Sou  Ist  gu  g  48 1931 

Ind  Bl  cfc  West  bee  C  C  C  cfc  St  L 

Ind  111  cfe  la  Ist  g  48 1950 

Int  cfe  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1999 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58.. 1938 

Gold  4s 1951 

Jeherson  RR    bee  Erie 
5/'  al  A  cfe  G  R    Sec  D  S  cfc  AI  .- 
tVan  cfc  Alich    bee  Tol  ife  O  C 
K  C  Ft  S  cfc  -U     bee  St  L, cfc  S  F 
li  C  cfc  Al  R  cfc  B     bee  St  D  cfe  S  i 
Kan  C  cfe  Paclflo    bee  At  K  cfe  '1 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered I95i 

Kentucky  Cent    bee  L  cfe  N 
Kook  &  Des  Alo    bee  C  R  IcfeP 
KuoxvUle  cfc  Ohio    bee  So  Ry 
I    ake  Erie  cfc  W  l8tg58.. 193, 

1 J  2d  gold  5s 1941 

North  Ohio  l3t  gu  g  5s. .1945 
L  Sho  cfc  Mich  S  bee  N  V  Gem 
Leh  Val  N  Y  1st  gu  g  4  i23.194o 

ivegistered 1940 

Lehigh  Val  (Pa;  Cions  e  48.2093 
Loh  V  Ter  Ry  Ist  gu  g  53.1941 

Registered 1941 

Leli  V  Coal  Colstgu  g  5s.  1933 
Leh  cfe  N  bi:  Ist  guar  g  48. .1945 

Registered 194.J 

ElCcfcN   1st  pi  6s 1914 

Gold  guar  5s 1914 

Leh  oi  Hud  R  bee  Cent  ot  N  J 
Leh  cfc  Wilkesl)  bee  Cento!  N  ,J 
Leroy  cfc  Caney  Vai  bee  Alo  1 
Loug  Dock  bee  Erie 
bong  Isl'd— Ist  con  g5s./i.l931 

1st  consol  gold  4s A.1931 

General  gold  4s 193^ 

Ferry  gold  4128 1922 

Gold  4s 1931. 

Uuihed  gold  48 194'.i 

Debenture  gold  5s 1934 

Guar  re£  gold  48... 1949 

Bklyn  cfc  Mont  1st  g  68. .1911 

l8t58 1911 

N  i  BcfcM  B  Istcon g 5s  1935 

N  Y  cfc  R  B  Ist  g  58 1927 

Nor  ShB  Istcon  ggu5sol932 
Louisiana  cfc  Ark  Ist  g  5s. 1927 


J  J 
J-D 
J-J 

A-O 


J    J 
J-J 


frvcf 
Friday 
Oct  30 


ma 

102 


Ask 


J-J 
J-J 
A  O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
FA 
FA 
J.J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
.Vi-S 
J-D 
J-D 


J-J 

.\1-N 
-M-S 
M-S 
J-D 

.VI- s 


J.J 
J.J 

A.O 

J-J 
J-J 
.VI -i\ 
A-O 
A-O 
J-J 


y-J 
(i-J 
J-D 
,V1-S 
J-D 
,Vl-S 
J  D 
,VI.S 
|V\-S 
(VI- s 
A-O 
.\1-S 

(J-J 

M-S 


'    93        95 
I12I2 


101  "2. 

99 12. 
Ill      . 


nis 

100      104 

102      

S7I2 


115 
83 


1151-2 

85 
93^1 


9818  Hale 
100 

106  '4  106 12 


ysHz 

97      99 


102(4 

101 
92^4  . 

9134  . 

89^4  . 


102 

99 12 

8812 

7912 
891*, 

80 

8918. 
loO  . 
112      . 

9812  . 
1171s. 


90  ..... 

95  98 

108  110 

80      


10934  no 

7512    76 


72 12 


113     . 

1 03  Si  . 

104  . 


1083*  Salt 


11512 

ibs'ii . 


98=8 


102 


93 14 
9512 
9034  . 

"'d-Y^ ' 

105 
97 
102 
101 
102 


II2I4 


971-2 


10^ 

Salti 


100 


10(1 


'•Veelc's 
Range  or 
Last  Sate 


Low       High. 

105     Sep  'i.iH 

100^4  Dec'U 

94'iOct 'U 

110     Jan '1)8 

io'i"  Oct "'08 

102         lu2 
11034  Aug'08 

112     Jan 'OS 

10212  J'ly '08 

114     Apr '05 

95      J'ne'Or 


105      Mar'9^ 

114 1^      1151-2 

83     Oct  'o^ 

96     Sep  '05 


9778 
96=8 


98I4 
96 't 


95     Oct  '0^ 


106         106s 

looHaSep  '  jfc 
98^4  Nov'oi; 
96     J'ly '08 


102^2 

107'6 

92 

9134 

89 

70 
102 

98 
102 

97 
10234 

&8I4 
123 

78  <2 

76I4 


Ang'08 
Ap;  '07 
Aug'()8 
Aiig'(J8 
Nov' 

Oct   '04 

Aug'uS 
Aluy'o 
Sep  '06 
Ala)"o7 
Jau  'o7 
Oct  'Off 
Alaj'y. 
Apr '06 
May'Oo 


5  c 
^:«. 


A'c 


42 


170 


8912 
lolls 

100 
973, 
122 

97 
17 
11934 
88 14 


Oct  '08 
Oct ' 
Nov'uu 
Aug'o7 
Dkc'05 
Sep  'Us 
Oct  «»8 
Alai'O^ 
Feb '07 


lOu     Mar'08 
98     J'ly '08 

95     Apr '08 
106      Oct 'UB 

81      Oct '08 
bO      Oct'u, 
10934     ilO 
76ia       76'-. 


72 
63 


72 
Oct  '00 


112  Sep'Ot 
1031-.,  OoL  'Oa 
105      Oct  'os 

108 12     1083, 

108  Oct  '08 
93^4  J'ne'08 

117  1-2  Sep  'Of 

109  "a  •-'<-;('  '99 
lu7  "a  J'ly 'Off 

y?     May'ot 


113 'e-^ an '06 
I05I4  Jan'0(j 


112'4Sep'08 


94  Sep  '08 
102      Nov'Oij 

99 14  Oct  '00 

92i4  0ct  '08 
no     J  ne'04 

9612        97 


100^4  ■- 
11014N 
105      A 

109      N 
98 


Oct 


Ap 


Ap 


'OS 

ov'06 

_ir'U , 

ov'Oo 

ir'08 


liange 

SiiLce 

Janvart/  j 


Low    JHigu 
105      105 


94  1, 


89 
110      liO 

loi"  i(»'.'3J 
100    1112 
lOB     11314 


112 
96 


112 
103 


95        95 


104 
74 


]15ia 

85 


96       96 


9214100 
92  I2    98 

95        95 


981,1 06  >2 
IO0I2  10012 


9b 


96 


102  IO312 

9134  'yj"' 
9 1  ■'4  9 13. 


9.   102 
98-^  i02" 


85   89 14 
7a'4  '761^ 


79^1  89i<i 


97  100 
.I212II7 


100  100 
98   98  ' 

95  95 

101  109 
70  9018 

lb6''4  lid" 

70  78 


09   74 


IO6I2II2 
100  103  Si 
105   10512 

lO^itlOS!^ 
108   108 
871a  95 
108   II7I2 


Ob   10734 
95 12  97 


105  llSia 


83 14  94 


81  931a 
"90" '97" 
ioo'w  io()'i4 


U8   98 


l»llSC;tL.l.,AM!;*>lJ.>  lJ*»iN«>» — Continucu  on  .Next  «'a;.-e. 


«jia8  anil  i:<lccti-ic  Ljglii 

Gas  and  Electric  liigriit 

Atlanta  G  L  Co  Ist  g  58...  1947 

J-D 
iVl-N 

I,a<:  Gas  I^of  St  D  Ist  g  58.el919 
Ref  and  ext  Ist  g  5s 1934 

Q-F 
A  0 

10214 

100      100 1-2 

102     Oct  *0S 
lol     Sep '08 

.... 

99     103 

Bklyn  U  Gas  1st  con  g  68.1945 

107     

106  la     107 

6 

921-2  107 

lol     101 

Conv  deoen  6s 19o9 

M-S 

140 

135     Oct 'OS 

110     139 

MUwaukee  Gas  L  1st  4s. .1927 

M-a 

95     Sale 

95           95 

5 

8912    95 

Buttaio  Gas  ist  g  5s 1947 

A-O 

57 

57           57 

5 

54         601.2 

N   YGELHcfcPg  5.<i...l948 

J-D 

10238  103 

I02I4      102 1-. 

36 

88      102>3 

Consol  Gas  conv  deb  6a 1909 

J-J 

1461a  Sale 

140         147 

114 

103      1543t, 

Purchase  money  g  4s. ..19451 

FA 

S6l3      .^63, 

86     Oct  'Os 

75        .-S 

Detroit  City  Gasgos 1923 

J-J 

101     102 

1 00  k  Oct  '08 

93S.10034 

Ed  El  111  Isl  conv  g  OS.. 1910 

M-S 

101    102  s 

101  la     101  s 

8 

1M(2  130 

Del  Ga*  Co  con  lat  g  58. ..191)? 

f-A 

101     

98''8Sep  '08 

98 -I*    y8=8 

Isl  consol  gold  5s 1995 

J-J 

IO812IIO 

1071-2  Oct  '08 

Id:  1-^108 

KU  E  IB  &e€  N  Y  G  cfc  E  DH  cfe  !■ 

NYcfc(.iEl  LcfcP  1st  con  g  681930 

F-A 

91        'Ji> 

89      Aug'O- 

89        ^9 

Eq  G  i>N  V  istcon  g  5s. .1932 
Uaacfc  Elec  Berg  Co  c  g  58.1949 

,V1-S 
J-I) 

101     

96     Mar'Ofj 
61  la  Oct  '01 

.... 

96       96 

N  Y  cfc  Rich  Gas  Ist  g  5s.  1921 
Pat  cfc  Pas  G  cfc  E  con  g  68.1949 

IVI-JJ 
Nl  K 

97 

97  I2 

103 'sN  ov'06 
1043,  Nov'05 

ben  Electric  deb  g  3I2S..I942 

K  A 

80       82  S 

82  I2       82  S 

5 

79        83 

Peo  Gas  cfc  C  1st  con  g  6s.  1943 

A-O 

117      

115     J'ne'08 

1 07  la  1 1 5 

10-yrgdeb58 1917 

J-D 

12534  Sale 

126  s     12534 

13 

10612  129 

Relunding  gold  5s 1947 

M-S 

10212  1023, 

10234      102  •„ 

;- 

94      IO3I4 

Ur  Rap  G  D  Co  Ist  g  6s.. .1915 

F-A 

'.<9     

10734  Dec '00 

Ch  G-D  cfc  Cke  1st  gu  g  OS  193  / 

J-J 

103^5  105 

1114         104 

7 

98      104 

Hudson  Co  Gas  Ist  g  5s. .1949 

M-N 

1031a 

102     J^y'OS 

10112  102 

Con  G  Cool  Ch  lstg'Ug5s.'36 

J-D 

102 '4  103'v 

1023,       1023, 

6 

95      103 

Kan  City  (Mo)  Gas  Istg  Ss  1922 
Kings  Co  El  L  cfc  P  g  68...  1 937 

A-O 

95      

99      Dfcc'OU 

Alu  FuelG.as  Istgu  g  58.1947 

M-N 

102      

100      Aug'08 

92      100 

A-O 

101      



Syracuse  Lighting  1st  g  yS.'Sl 

J-D 

971a 



, .» 

Puroliase  money  6s..^„.i997 

A-O 

J-J 

111      Sep'(>8 

88     Sep  '08 

103      111>2 
S3        90 

rrcnton  G  cfc  El  Ist  g  5s..  1949 
Westchester  Llght'g  g  5s.l95o 

M-S 
J-D 

103"  io'7"" 

ilO      idaVOo 
103      J'ly 'Off 

.... 

Ell  El  11  Bku  Istcon  24s  1939 

85      

IUII4  104 

•No  price  iYiday;  latest  Uid  a 

ad  as 

ked  this  wee 

k.a  Due  Jaa 

&Dl 

le  o'eb  otDu 

e  Apr  e  Due  May  A  Due  j  ly    « 

Due 

A.ug  0  Due  \j 

ct   q  Due  jjeo 

JO 

Dtion  sale 

Oct,  31  1908.] 
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N.  Y.  STOCK  EXCHANQK 
Wksk  Ending  Octobeb  30 


J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
A  O 
J-D 
M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-0 
MS 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 


A-O 

J-J 
J'ly 
J'lv 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-  S 
J-J 


lioniepv  <S>  Nashv  gen  g  68.1930 

Gold  6s 1937 

Unified  gold  48 194' 

Kegistered 1940 

SiDKtund  goldfts Iwl" 

CoU  trust  gold  5s 1931 

5-20-yT  col  tr  deed  g  48.1923 
E  H  &  Nash  Ist  g  6s....l91i> 
LCin  &  Lex  gold4i28... 1931 

K  O  ife  M  l8t  eold  68 iyb() 

N  O  di  M  2d  gold  6s 193U 

PensacolaDiv  gold68.„192() 

8t  h  Div  l8t  gold  6s 19:^1 

2a  EOUI  3s 19«0 

Atl  Knox  &  Cin  div  48.. 1965 

ALl  l<DOX<fc  Nor  I8tg58l94b 

Hender  Bdgelst8£g68.1931 
Kentucky  Cent  gold  4s. .1987 
i.&N  &  MAM  Ist  g4HjS  1945 
i,<fc  N-bouth  M  )omt48.1S'-V-' 
N  tfla  &  S  1st  gn  g  58...iy3 . 
N&C  Edge  gen  gu  g4i2S  1945 
Peuscte  Atl  1st  gug  6s.. 1921 
8  €&  N  Ala  con  gu  g  58..1'J3b 

L<&  Jell  BdgeCOK-ug4s     1941) 

L  N  A  <fe  Cli    Hee  C  I  &  L 

Mahon  Coal    6e«  L  S  <fe  M  S 
auhattan  By  consol4s.l99Ci 

Kesnstered 19S»0 

Stmpd  tax  exempt..  1990 

McK'pt  dB  B  V     t,ee  N  ^  Cent 

Mex  Cent  consol  gold  48.. 1911 

1st  consol  iucoiue  g  3s.al93y 

2d  consol  income  g  38..al'.'3'J 

Mex  tnternat  Isc con  g4s. 1977 

Stamped  guaranteed — 1977 

Mex  JSortli  1st  2old  Os 1910 

Mich  Cent    iSee  N  V  Cent 
MidotNJ     AV«  Krie 
Mil  L,  S  <fe  VV     6e«  Chic  <fe  ^  W 
Mil  &  North    See  Ch  M  &  St  F 
Minn  &  St  L,  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  73 1909 

Paciflc  Ex  1st  gold  Gs...l921 
South  West  Ex  1  St  g  78 . 1 9 1 0 

Ist  consol  goldSs 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  Ist  gu  4s.. .'35 
Minn  <fe  St  1>  gu  See  B  G  K  &  N 
MStP<fcSSMcong4iutgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  48 si990 

1st  ext  gold  5s 1944 

Ist  &  refund  48 2004 

Gen  8  1  i^a 1936 

StLDiT  1st  rei:g4s 2001 

Dal<fe  Wa  Ist  gug  5s.. .1940 
Kan  C  <&  Pac  Ist  g  48...  1990 
Mo  K  &  l!.  Isl  gu  g  OS.. .1942 

M  K  <fc  Ok  1st  gu  5s 1942 

M  K&ToITlstgug58.1942 
Sher  Sh  &  bo  Ist  gu  g  5s. 1943 
Tex  <fe  Okla  Ist  gu  g  5s...  1843 
Mo  Pacific  Istcou  g6s  ...1920 
Trust  gold  5s  stamp6il.ttl917 

Kegistered al917 

IstcoU  goldSs 1920 

40-year  gold  loan  48 1945 

8d  7s  extd  at  4% 1938 

Cent  Br  iiy  Ist  gu  g  4s.  1919 

Cen  Branch  U  P  1st  g48. 194^ 

Leroy&C  VALlstgos  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  li  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  os  1931 

Unified  &  ret  gold  48.-1929 

Kiv&GDivlst  g 4s.. 1933 

Verdi  V  I  &  W  1st  g  5s.  1926 

MobJ<&K  Cist  eons  g  58. 1953 

Mob  &  Ohio  new  gold  68..  1927 

Ist  extension  gold  68..?il927 

General  gold  48 193» 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  48..el930 

Guaranteed  g48 1931 

M  &  U  coll  4s    See  Southern 
Mohawk  <fc  Mai    -See  N  i'  C  &  H 
Monou.^ahela  ijiv    6'ee  B  &  O 
Mont  c;ent    See  St  P  M  <fe  M 
Morgan's  I-a  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &Stljlst7s.l913 
Ibt  consol  gold  5s 1926 

Jasper  Branch  let  g  6s. .1923 

McM  Al  W&  At  Ist  6s. .1917 

T  <fe  P  Branch  1st  68.. ..1917 

Nash  Flor  &  Shet    See  L  &  N 

Natof  Mex  prior  lieu  4^8.1926 

Ist  consol  4s 1951 

New  H  &  D    6e«  N  Y  A  H  <fe  H 
N  J  June  KR    See  X  Y  Cent 
New  &  Cin  Bdge    sen  Lou  &  N 
N  V.  Bkln  &  Man  Bch    See  L  I 
N  Y  Cent&  H  Riv  g  3i^s.l997  J 

Registered 1997  J-J 

Deben  g  4s 1934  MI-N 

Laie  Shore  coll  g  3i2S... 1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3 I2S 1998  F-A 

Registered 1998  F-A 

Beech  Creek  Ist  gu  g  4s.  1936  J  •  J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  Ist  2  iihiS  61051  A-0 
Cart<fc  Ad  Istgu  g  4s.. .1981  J-D 


Fnce 
ftidav 
Oct  30 


Bid 

Asli, 

120 

116 

99'8 

Sale 

9T^ 

104  Is 

107  i^ 

96", 

tiaJe 

11234 

10714 

122 

120 

109  

63  

94  

106  


961s 

98     

85  88 
lUH, 

98     

106^4 

IO518 


Week^a 
Jaxnge  or 
Last  Sale 


103 

96 

HI 

104 

122 


J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A-0 
M-N 
.U-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
I- -A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
;V1-  S 
J-J 
J-D 

F-A 

Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
AG 


97  "a    9834 

"a'&siibo" 

8II2  82 
18  19 
16       17 


ISVH. 

101^4  ■ 

106     . 


100     

78       79 


97     102 


99»8 

85 
106  4; 

79 

82^4 

82 
105Hj 

91 
108>2 

106 '•J 
103 14 
106^4 

li5'4 

9912 


Sale 

85  "v 
lUO'f, 
Salt 
Sale 


106', 


107  Si 

116 

101 


99 

7414  aalV 

89', 


89  la. 
"98»4^ 


llO^lllSs 

*il034 

87     Sale 
87  '8  Sale 


123'iiSaie 

ll'.i     

85     

lOJiallS^ 

S^     .... 


114»4  . 

llO^g  . 


100      

80>2    81 


93  4 


93 

90 

9534  Sale 

84     Sale 

83    Sale 

83>2 

8211 

991a 


102 


Low  High 
119  Si  US'-. 
llO'gJ'ne'OS 
9914  99=8 
10 11*  J'ly '06 
105  J'ne'08 
Aug'08 
9612 
Nov'07 
Mar'08 

Oct 'OS 

122'-4Mar'06 

10714  Aug'06 

117      May'07 

62iaAug'07 

94  94  U 

116     J'ly '06 

lOSi^Jan'Oe 

961a       96h 

97iaJ'ne'08 

84     Sep  '08 

ILOiiJ'ly'OS 


113     Jan '08 

111     May'07 

91 12  Jon '08 


97»,        98 

104  Apr '05 
98  la       99 

81  la  Oct  "Oa 
17^4  Oct  '08 
16^4  Oct  'u8 
90»8  J'ly'UJ 
80     Feb '08 

105  M.ay'00 


1271a  Oct '08 
101 14  Aug'08 
118  Jan '07 
11314  Mar'05 
105 4  Sep '08 
78^4  79 
97     Apr '06 


"52 


No 

2 

61 


26 


100 
102 

99=8 
So 
106 -a 

7813 

82 14 
80 


100 
J'ue'07 

100 

85  H: 
106  s 
79 
82^4 
_  _       Oct  '08 
103     Oct  '08 
8-5  =8  Oct  '06 

108  Oct  '08 

109  109 
106^     1061s 
100iaJ'ue'O8 
10712     107  la 
U412     115 

9914  99  \ 
104 19  Feb '07 
981a  93I2 
741,  741a 
9a  Mai'08 
85  Feb -08 
89 14  Sep  '08 

110  Mai'05 
9914  Feb '08 

112  Dec '07 
11034  11034 
110     Oct  '08 

87  87ifc 

87^4       88 
107iaApr'06 

98  Dec  'Ob 
123  123  la 
1051-j  Jan'08 

85  "a  86  "4 
1121a  Oct  '08 

75  May'08 
101     Nov'04 


116         115 
110%  Oct  'Of 
lie^aMay'Oi 
117i4Mar'0o 
113     J'ly'04 

100     Sep '08 
83  Si  Sep  "08 


92»4       93 
91      Oct 'Ot- 
oe Sj        95 -'4 
831a        84 
82  83 

82i4  0ct  '08 
76     Apr'08 
99      Oct '08 
102     Mai '04 


7e 


Uanye 

Since 

January  2 


Low    High 

1123b  120 
llOiallOTs 
95      100 

I'oT"  ios' 

1U2     105 
88        901a 


103 14  104 
11534  122 


86   9414 


88       961a 
971a    971a 
79  la    87 
1101411014 


46 


94  100 
77  "a    86 

95  1061a 
74^8    80 

7 1        82:'4 

80 'fe  SIS. 
10212  105 

87        90 
10538  108 1^ 
102     109 

97ial073R 
1001*  100  H, 
1021a  107  "a 
104iall5 

83     102  li 


113     113 
'9ii^"¥i'a 


92        9915 

9t?ii  io6i4 

7414  853* 
I4I3  201-2 
10        18  \ 


80        80 


125>4l28 
101  103 


100  1051a 
783^  5(2 


96 'e  100 


87 's  981a 

6S  781a 

95  95 

86  87 

831a  89I4 


99 14  99 14 


103,  lUia 

100  llOSi 
68  87  Is 
76       88 


113  123  4! 
105  >a  105  '•. 

82 'a  86I4 
1021a  112  H2 

75       75 


110ian6 

i05iall2'a 


99     100 1« 

77       83  la 


87  4  93 14 

SSHi  91 

91  96^4 

76  84 

73  83 

744  83 

76  76 

99  99 


BONOS 

k.  y.  stock  exchangk 
Week  Ending  October  30 


N  y  Cent  &  H  B,—{  Continued  ) 
GK)nT<S;Oswel8tgug5s  1942 
Moh  &  Mai  1st  gu  g  4s.. 1991 
N  J  June  a  gTl  1st  4s.. .1986 
N  Y  <fc  Harlem  g  3138...2OOO 
NYdi!  North  Ist  g  5s.. .192" 
N  Y  <fe  Pn  1st  con  gu  g  4s  1993 
Nor<fe  Mont  Istgu  g  63.1916 
Pine  Creek  reg  guar  6S-1932 
B  Wife  O  con  l8text5s./il»22 
Oswe<fe  R  2d  gu  g  6s...el915 
BW<feOTBl8tgug68.1918 
Rutland  Ist  con  g  412a.. 1941 
Og<feLChani  Ist  gu  4s  gl948 
Bnt-Canad  1st  gu  g  48. 1949 
St  Law  &  Adlr  Ist  g  5s.  1 996 

2d  gold  6s 1996 

Utiea*  Blk  RlYgug48.1922 

Lake  Shore  gold  312S 1997 

Registered 1997 

Debenture  g  48 „.1928 

25-yearg48 1931 

KaA&GBlstguc5s.l938 

Mahon  C'l  RR  Ist  5s.. 1934 

Pitts  &  L  Erie  2d  g  58.al928 

Pitta  MoK  <fe  Ylstgu  68.1932 

2d  guar  68 1934 

McKee8&  B  Vl8tg63  1918 
Mich  Cent  1st  consol  68. 1909 

68 1931 

Registered ..1931 

4e 1940 

Registered 1940 

J  L<fe  S  Istg  3158 1951 

IstgSSiS 1952 

Bat  C  &  Stur  1st  gu  g  38.1989 
NYChic&.St  L  Ist  g48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu...2361 

Registered.. 2361 

N  Y  €&  Green-w  Lake    See  Erie 
N  Y  &  Hax    A«e  N  y  C  <fe  Hud 
N  Y  La«k  &  W    See  D  L  &  W 
.N  Y  L  E  <fe  W    See  Erie 
NY&LongBr  .See  Cent  of  N  J 
N  Y  N  H  cfe  H— Conv  6s..  1948 

Conv  deben  3ias 1^56 

Housatonic  R  con  g  58..1937 
N  H  &  Derby  con  cy  5s.l918 
N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  Istg4s..firl992 

Regis  $5,000  only ol992 

N  y  <fc  Put    See  NYC  <fc'H 
N  Y  <fe  R  B    See  Lone  Island 
N  Y  S  <fe  W    Se^  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  Ist  gos 1941 

Norf  &  West  gen  g  6s 1931 

Improvera't  <fe  ext  sr  6s..  1034 

New  River  1st  g  Os "1932 

N  &  W  By  1st  con  g  48.1996 

Registered 1996 

Div'l  l8tl&  gen  g48...1944 

10-25  year  conv  4s 1932 

Pocah  C  &  CJoint4s..l941 

CC<fc  T  Ist  gug  5s 1922 

ScioV&NE  Istgu  g 4s  1989 
North  lUinols    See  Chi  <fe  N  W 
Norm  Oliio    iSee  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered o2047 

St  Paul.Dul  Div  g  48 1996 

Dul  Short  L  Istgu  5s.. 1916 

C  B  tfe  0  coU  tr  4s    iS'ee  Gt  Nor 

St  P  <fe  N  P  gen  g  6s.. ..1923 

Registered  certiiio's..l923 

St  Paul  cfe  Dul  1st  5s 1931 

2d  53 1917 

1st  consol  gold  4s 1968 

Wash  Cent  l8t  g48 1948 

NorPacTerCo  1st  :;  68. .1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  \  Cent 

Olnd  &W    SeeCOO&HfL 
Wo  Biv  RR    6'ee  Bait  &  O 
Ore  &   Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  .Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fc  N  W 

Pac  Coast  Co  1st  g  5s 1940 
ac  o(  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  58 1919 

Consol  gold  4s... 1943 

Consol  gold  4s 1948 

Convertible  g  3ias 1912 

Convertible  g  312S 1915 

AUeg  Val  gen  gu  g  48...  1942 
D  R  R  R  <&  Bge  1st  gu  48  g.'36 
PhilaBai<feW  Istg  4s..  1943 
Sod  Bay  &  So  1st  g  5s.. .1924 
U  N  J  RR<fcCang6n4s.l944 
Penn  Co— Guar  Ist  g4ias. 1921 

Registered 1921 

Guar  31^8  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certlf's  gug3ia8.19iG 

Gu  31qS  tr  ctfsG 1942 

Gu  3I28  tr  ctfsD 1944 

Guar  15-25  year  g  48. ...1931 
C1&  Mar  Istgu  g4i28..1935 
C1&  Pgengng4ii28  8erA.'42 

Series  B „ 1942 

Series  C  Sias 1948 

Series  D  3I2S 1950 


J.D 
M-S 

F-A 
M-N 
A-O 
A-O 
A  O 
JD 
A-O 
F-A 
IW-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

J-J 

-M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
y-F 
J-D 
M-S 

F-A 

y-F 
F-A 
A-O 

J-D 

Q-Wi 
J-J 


J-D 

M-N 
M-S 
\fl-N 
MN 
M  N 
J-D 
ivl-  8 
F-A 
M-N 
J  J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
M-N 
F-A 


i^iee 
friday 
Oct  3d 


Bid 


Ask 


98  4  101 

9518 

92     102 

103      

96     


1184  ... 
109»4  11034 
102     .... 


8614    38  V 
84     .... 
112 


101  ig... 
934... 
934    944 
96     Salt 
96    Sale 

liO     

103 

lOHi 

119      

112      

108     

99      

U2i6 

1064 

100     


913- 


1004.... 
lOOSg 

92  4... 
102^4  103  4 
101 4  Sale 


134     Sale 
904  bdle 

11814 

108^4 


98  4  Sale 


105 

129      . 

12818 

I23I4 

974 

934  "944 
9  i  i«  Sale 
9l4Salf 

105     

98''8  bale 


lOS'i  Sale 

♦  1004 , 

74     silo 
71 


11876  12234 

1164 

109^ 

1024 

95      loo 
9OI4 

llo'^e 


1094. 


103     

109 

106     Sale 

105 '4  Sale 

98  "4  Salt 

95  la  Sale 

95 

92 


104  4 

1054 

101     

88\ 

88% 

9Sl« 

88^4 

87  4  93 14 
100 


109      . 
10734  . 

9434. 

94      . 


Week's 
Range  or 
Last  Sale 


Low       High 


98  Mai'08 
105      Oct  '02 

9Gi4Oct'0^ 
107  4  Aug'08 
100     Sep  '08 


107  Nov'07 
110^4  Oct '08 
106     Jan  '08 

103"  Sep '08 
86i«Oct  >tJ8 
90  Aug"08 
122  Jan '00 
125  Feb '08 
993,  Apr'08 
95 14  951, 
93  4  Sep '08 
944  96 
98 14        96 


-■5.0 


A'o 


109  Oct  *07 
100  May08 
130     Jan '03 


104  Dofc'OG 
11434  111^4 
119  J'ne'Ob 
10034  Jan  '07 
1064Nov'00 
90  J'ueO^ 
90     Sep  '08 


1004     101 
KiO     ."^ep  '08 
93      Oct  '08 
l02«8      10. 
10138       101  H 


1314     134 

95 14         95 

112     Mar'08 


98 14       98  4 
1014J'Be'Ob 


99  4  J'ne'08 

12884  Oct 'OS 

1174  Jau'08 

127     Oct  '06 

9734        97^4 

91     Sep  '07 

94     Oct  '08 

90  914 

91  92 
109  4Feb'05 

9.i  99 


102        10234 

1004     100  4 

73  74 

71     AugOS 

964  Jan  08 


116  Aag-C8 
120      Oct  '08 

11714  J'ly '07 

103  4  J'ly '08 

100     J'ly  '08 

93     May'Ob 

117  Aug '08 


10934     110 

103     J'ne'Of- 

105  Nov'07 

106  106 
1043^      105 1 

98  4        98 14 
96  95  \ 

99  J'ne'07 


107  4  Oct  '01 

102     Jan  '03 

U04Sep'04 

106         106 

l03'sJ'ly'07 

90  4J'no'00 

a.';  4        8^' 

98 14        93' 

8734  Sep  '0. 

90  4  M.ar'06 

9734        973, 

110     Jan '05 

10314  Aug'03 


984  Dec '05 
90     May'08 


4i 


69 

i2h 


168 
3 


11 


26 


41  4 
4ii 


2 

9b 

4i 

219 


Range 

Since 

January  ^ 


Low    Ji%g^ 


98        98 


-• 1 


96  >4  961* 
10741074 
100     100   , 


loa^eiia  . 

106     105  -1 


103 

82 
86 


i«3  i 
88l>« 
90 


125     125 
9934    993* 
8934    954 
90        934 
84        96 
88=8    96 


100     100 


114^4  11434 


■JO 

88 


90 
90  4 


tij^  102 
100      100    ; 
92        93    ; 
98     104 
9641024 


1154  1S4 
85       96  4 
112     112 


924    99I4 


994  994 
120  12834 
U74H74 

924    *93i 


84  4    94 
78       911a 
77       92 


87  4    9» 


99     1044 
9734  102 
68       74 
084   Tl 
89       96  4 


116     117 
116     120 

102"  ibaii 

100     100 

112"  iV?" 


101410934 

102     105 

1014  ioti" 

100  1054 
914  9834 
88       95  4 


10234106 


864    9414 
92  4    984 

844    87^ 


90       97^4 


90       90 


1UISCKL.I.  ^KOUS   BONUS— Continued  on  Next  Pa«e 


CoiU  and  Iron 

Col  F  <fc  1  Co  gen  s  t  g  63..  1943 

Convertible  deb  g  58 1911 

Col  Fuel  Co  gen  gold  68!l919 
Qr  Biv  Coal  &  C  Istg 681919 
Oiearr  Bit  Coal  Istsf  48. ..1940 
Ool  Indu  Istifc  coll  5s  l'u  1934 
Contin'taiClstst  gu58g!l952 
Jen  &  Clear  C  &  I  ist  g  5s.  1926 
Kan  cfe  H  C  <fe  C  1st  s  t  g5s.l951 
Pleas  Val  Coal  Istgsf  68.1928 

Sunday  Creeic  Co  g  53 1944 

Teuu  Coal  gen  5s 1951 

Tenn  Div  1st  c  6s....'.al917 
Birm  Div  Ist  consol  6s.  .1917 
Cah  C  M  Co  1st  gu  g  6s.  1922 
De  Bar  C  &  1  Co  gu  g  6s. 1910 
Valron  Coal  &Colst  g  5s  1949 
Victor  Fuel  l.-it  s  t  5s  1953 


F-A 

95      

F.A 

75      

M-N 

A-O 

*«•«•*    •>••• 

J-J 

FA 

76     Sale 

F-A 

J-Tl 

J-J 

99  4 

.l-J 

J-J 

80 

J-J 

1004101 

A-O 

107      108 

J-J 

Ill 

J-D 

110 

F-A 

1014105 

M-S 

9678  Sale 

J-J 

95  95 

77  Aug' 08 
107  4  Oct  '04 
10208  Apr '06 

95  Apr'02 
744        75 

107»8l>ec'04 
107  May'97 
1054Dec'00 
1 05     Oct  '00 

78  Feb '07 
100        100 

107  4  107  4 
109  4  Oct  '08 

108  0>..C  '08 
103     Oct  '08 

96  97 
934  Feb '07 


188 


18 


794    96 

56       77 


3834    75 


824100 
100     107  4 

99     109 S 
102     108 
100     103 

80     1004 


Teleijrraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 

Convertible  4s 1930 

Comni  Cable  Co  1st  g  48. .2397 

Mich.  State  Telep.  ist  6s. 1924 

West  Union  col  ir  cur  58.1938 

Fd  and  real  eat  g  448. ..1950 

Conv  4s,  Series  A 1936 

MutUna'el  s  fund  68. ..1911 
Mnniilnctiiriug  «.V  Industrial 

Allis-ihalmers  Ist  58 1936 

Am  Ag  ulit-m  Ist  c  5s  (rct8)'28 

Am  Uol  OU  ext  44s 1915 

A.1U  Hidecfc  L  Ist  sf  g6s..l919 
Anier  Ice  Secur  deb  g 68..  1925 
Aiu  Spirits  Mtg  Isl  g6s..l915 
Am  Thread  l&t  col  tr  48. ..1919 

Am  Tobacco  40-jTg  Os 1944 

48 1951 


J-J 
M-S 
W-J 
F-A 

J-J 
M-N 
M  N 
M-N 

J-J 

(i-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


91% 

93  4  Sale 

90 

101 

96 

914    93\ 
85  Tg    86 
95     

70  4  Sale 

94  4Saae 
94  Sale 
9  2  34  Salt 
69  4  iaie 

99 

89      

109  4  Salt 
784  Sale 


9136  Oct '08 
92^4  934 
853^  Mar'08 
90=8  J'ly 'OS 
954  95  4 
92  Oct  '08 
8534  S6 
100     Ang'OS 


78  4 
94  ) 
933* 
92 
69  4 
97 


794 
94'., 
94 

9234 

70^ 
Mar'08 


88  4  Sep '0 
1094     10918 

774        783, 


SlO 
IfiiW 


200 

19'.: 

105 

31 

9 


106 
196 


764    914 

84  4    94  4 


8634 

86<^ 

924 

96<>a 

84 

96 

81 

924 

75 

86 

100 

lUO 

78  794 
94  04  4 
86  94 
754  92»» 
684  734 
91  100 
83  gSJ* 
96I4  lllif 
60  4    79S 


•No  price  Friday;  latest  bid  andasked.  aOneJan  tiDuoFeb   cDuejiar  (iUueApr   /iDue  Jly /cDue  Aug    sDaeoot    pDaeNor  «Du6Doo  cOptioiiSala 
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N.  T.  STOCK   K.\'    li  A  V  -  h. 
Week  t-vDiN'.  Ociober  'o 


Penn  Co —  <  ouiiiin-n 
Erie<fe  Pitts  sru  a  3  H>8  B.liHo 

Series  C 194ii 

Gr  K  &  I  ex  Ist  sni  e  4  "-is  1  ;i-H 
Pitts  Ft  \V  &  O  1st  7s...li>l 

'2d7s 191-2 

3<t  7s /il91--' 

Pitts  V&  Asli  Ist  con  os.  i  t*v 
P  C C €fe  St  L  iru  4 »3S  A...  1940 

Series  B  (roar 1942 

Series  C  soar 1942 

Senea  U  4S  snar 1945 

Series  E  SH;  vuar  ir 194 

Series  b'  4s  i;uar  .. 195b 

C  St  L,  <fc  P  1st  ci.n  sr  58.193i; 
PeDsacota  <fe  Atl  bee  L  &  I^asli 
Peo  <fe  East    6ee  C  (J  C  &  St  L 

Peo  *.  Pek  Un  Ist  g  6s 1921 

2a  eold4'a8 bl9'21 

Pere  Marq— Cliife  \V  il  ds  1921 

fliDt  <fc  P  Al  s  tis 1920 

1st  oonsol  sold  6s 1939 

Pt  Huron  Div  Ist  p  5s. 1939 
Sas'rus<fe  H  Ista^sf  4s. 1931 
Pim  B  &  W  See  Penn  UK 
Pllila  <fc  Readius;  cous  7s. 1911 
Philippine  Ry  Ist  30-yr  s  f  48'37 
Pitts  cm  cfe  St  L  See  Penij  Cu 
Pitts  Cleve  &  Tol  tiee  B  <fe  O 
Pitts  Ft  W  <fe  Cli  See  Peun  Co 
Pitts  McKees  &  Y  See  N  Y  Oei 
Pitts  Sh  &  L  E  1st  K  58.. .1940 

Ist  consul  gold  OS 194K 

Pitts  <fc  West    see  B  <fe  O 

Reading  Co  gen  g  4s 1997 
Kegistered 199" 

jersey  Cent  coll  sr  4s. ..1961 
Bensseiaer  <te  Sar    See  D  <fc  H 
Bicb  &  Dan    Sec  Soutli  Ky 
Eicli  &  Meek    See  southern 
Bio  (ir  West  See  Den  &  Rio  CJr 
Koch  &  Puts    See  B  K  &  P 
Rome  Wat  <fc  Og    See  N  V  Ceui 
Rutland    See  JS  VT  Cent 

Sag  Tus  <fe  H    See  Pere  Marq 
^t  JOife  «r  Isl  Ist  g  48.. .1947 
3t  Li  &  Cairo    See  Moli  <&  OIiki 
St  L  »fc  Iron  M  onnt    See  Ai  P 
8t  L  K  C  &  N     See  Wabasli 
St  L.  M  Br     See  T  KK  A  of  St  L 
8t  Louis  &  San  Francisco — 

General  gold  6s 1931 

Qeneral  Kold  5s 1931 

St  L,  &  S  F  li  K  cons  g  4s..'9(J 
Soatliw  Div  let  g  OS. .1947 

Refunding  g  4s 1951 

6-year  nokl  notes  4'g..iyo>' 
StLM<fcSoEa«tgu4'-jgl909 
K  C  Ft  S  ifc  ji  con  g  U8..192fH 
K  C  Ft  S  cfc  M  Ky  ret  g  48  1936 
KC&MK&Blslgu  58.1929 
Oz'rk  <fe  Ch  C  Ist  gu  58  g.l913 
3t  LiOius  So  See  llUuois  Cent 
8t  L  8  W  Ist  g  4s  bd  ctl:8.1989 
2d  g  48  mc  bond  Otfs...j)1989 

Consol  gold  4s 1932 

Gray's  PtTerlstgug  5s  1947 
St  Paul  <te  Dul  See  Nor  PaciJic 
StPaul  M  <fe  Man  2d  68.. .1909 

1st  cousoi  gold  6s .1933 

Registered 1933 

Reduced  to  gold  4»2S.. 1933 

Kegistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Kegistered 1937 

KMinu  i>IorDivl8lg4sl94b 

Minn  Union  Isl  g  6s 1922 

Uont  C  Ist  gu  g  §8 1937 

Kegistered. 1937 

Ist  guar  gold  5s 1937 

Will<fe  S  F  l8t  gold  5s.. 193^ 
dt  P  <&  Hot  Pao  See  Xor  Pac 
St  P  &  S'x  City  See  C  St  P  M  cfeu 
8A<fcAPas8lstgng48...1943 
8  Fe  Pres  <fc  PU  Ist  g  08...1942 
8  F'  &  N  P  let  sink  i  g  os.l91l) 
8av  F  <fe  West  See  Atl  Coast  L 
Scioto  VaJ  &  N  K  &e«  Nor  <fe  W 
Seaboard  Air  Line  g  4s  ...195o 

Coll  tr  refund  g  5s 1911 

Atl-Birm  3U-yTl8t  g  48.61933 

Car  Cent  Ist  con  g  48...194'.i 

Fla  Cen  (to  Pen  1st  g  5s. 191s 

Ist  land  gr  ext  g  69  ...1930 

Consol  gold  5s 1943 

Ga<fe  Ala  Ity  1st  con  58  01946 
Ga  Car  «Si  No  l8tgug5s  1929 

Seab<fc  Koa  Ist  5s 192(j 

Sher  Slir  &  So    See  il  K  &  T 
Sil  Sp  Oca  &  U  See  Atl  Coast  L 
So  Car  &  Ga    See  Southern 
SonUiem  Pacitic  Co — 
Gold  48  (Cent  Pac  coll).fcl949 

Registered A;1949 

Cent  Pac  Isl  ret  gn  g  48  1949 

Registered 1949 

ilort  guar  gold  3»2S..A:1929 

Through  St  L  Ist  gn  4s  '54 

9alHar<fc  S  A  Isl  g  68. .1910 

Mextfe  PaclstgSs 1931 

Gila  VG&Nl8tgug58.1924 
Hous  E  <fc  W  T  Isl  g  OS.  1933 

1st  guar  5s  red 1933 

H<fe  T Cist g OS intgu.. 1937 

Conaol  g  63  int  guar...  1912 

Gen  gold  4s  int  guar. .1921 

Waco&N  W  div  Isl  g  68 '30 

&.&  S  W  Ist  gu  srSs 1941 


- 

<-- 

J    J 

JJ 

J.J 

.I-J 

J-J 

A-(i 

,M-W 

A-O 

A-0 

M-N 

M-N 

FA 

JD 

A-O 

Q-F 

M-N 

J-D 

A  O 

VS-K 

A-O 

F-A 

J-D 

J.J 

A-O 

J-J 

J.J 

.f-rtce 
hridau 
Oct  30 


ASk 


hill 

9118 
104  V; 

109»8 
109^8 

105-»4 

Ho 

108>-j  10938 

10738 

:  erf's 

100»2 

91 

loo 

1141* 


W6     

95'4 

99 

109>5 

103     107 
106     


HfeeK  s 
Range  or 
Last  Sale 


Low 

92 
98^4 
108 

12758 

119 

10/ 

lit; 

!09 
109 
112  "o 

99 

94^2 


Bioh 
Apr'u7 
Api  '04 
Sei>  \)i> 
Oct  '02 
J'ne'iH' 
Oct  'Ot- 
May'05 
Sep  '0*^ 
Sep  '08 
,!'iir'o5 
Aug'Oi^ 

Oct  'u» 


So 


116     Sep '08 


123 !»  Jan '06 
100»4  Dec'O.) 

109  Apr '02 

110  Sep '0« 
105  Sep  '08 
100'-2May08 


JJ 
A  () 


J.J 


J-J 
J-J 
J-J 
A-O 
J-J 


A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
il-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 
J    J 


A-O 

M-N 
M-8 


D 
D 
FA 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


95       97 


114>4  . 

105     , 


100 


Sale 

99^ 

9ii'iKalt 


90 


122     

108  Hi  Sale 
90^, 

'iiH. 

76'-^  Sale 
101«8 


>ale 


95 

*   79 

76        76 
100      


10338  . 
130  . 
129  . 
108^4  . 
1073,  . 
107  . 
991,  , 


93  ^  , 
107  . 
129      , 


114^4  . 

in  "a. 


88     Sale 
104     


5418    55 
90^4 


......        i^lS 


99  »8    99', 

loiii ; 

101      


91^8 

Sale 

97  7fl 

bale 

951a 

87 14 

HH 

93\ 

941^ 

IO314 
107 

104 
103 

111 

lo7ia 

95 
120 
107 

Salt 

115  Hi  Mar'06 
96 '4  Sep  '08 


114         114 
33^8  J'ly'97 


96 


100 

Aug'08 
96  V 


e-lSuSep'OS 


115     J'ly  08 

IO81.J  IO81.J 
90     Jan  '08 

100  May'08 
76  76^4 

98     Nov'OU 


113      Mar'0» 
7439        75 


95     Sep  '08 

92 14        93  H, 
79  79 

76  H>       76  k, 
lOlisApr'O? 


103 
129  >s 
134 
108 '6 
I16i« 
IO7I4 
9912 
10014 


Oct '08 

Sep  '08 

Dec '06 

109 '4 

Apr '01 

107^4 

Got  '08 
Oct  '06 


124  MaT'05 
130  Apr'08 
I36I4  May'06 
11 3  "8  Oct '08 
liei.jDec'06 


87  lu       88 
lo2     Sep '07 
110     Oct '05 


55  Oct  '08 
90^4  Oct  '0» 
88  Jan '07 
85  J'ly '08 
107 14  Aug'06 


1 09  Hi  Mar'(;6 

95i6May'OS 

102      Oct  '08 

106     Mar'o7 


911s  91^8 
84  J'ne'07 
971^  97 '6 
94  S  Oct 'OS 
87      Oct  'OS 

94  94 
101^4  Aug'08 
107     Jan 'Ob 

Aug'08 

Jan 'OS 

Aug'06 
___  Oct '08 
l0759Nov'0? 

95  95 
116     Dec  06 
109  ig  Feb '06 


105 
101 
104 
HI 


114 
"62 


36 


40 


7 
338 


haitf/e 

Since 
ianvaru 


Low    Hi('i 


107     107 


1O6'-.- 
I07I4 

90 


1U9 
199 

"99" 
94  H 


109      116 


no     110 
105      105 

100  Si  10034 


96        97 


IO9I4  114 


93     100 

90        97 12 
8  6        98 


82        9134 


113  115 

103  lOSH 

90  90 

100  loo  , 


111      114",; 
66*4    76 


93  96 

841a  93  la 

65  79 

56  7612 


102 14  106 '4 
las'*  129 12 


102      IO914 


10378  107  "4 

94        991.^ 


128     130 


lllHilU 


78       88 


431a    60k 
8614    90^4 

85"  'as" 

110     110 


92        95 1* 
102     102 


8334    92 


94        99 

9413    96 

80        87 

88        93 14 

10134101^4 

107      107 

lOlialOS 


100      104 
IO9I4II2 


37       96 


lii>.SU."N 

N'.  Y.  STOCK  EXCHANGK 

Wekb  Exdin'o  October  30 


■Southern  Pac  Co— r  Vonunnen ) 
Morgan's  La  <fc  T  1st  7s. 191  s 

Ist  gold  68 1920 

No  ot  Cal  guar  g  5s lO'.'.S 

Ore  <fe  Cal  1st  giuir  g  5s. 1927 
S'l  P  ol  Ar  gu  Istg  Gs...cli!o9 

Ist  sruar  g  6s clOlO 

-^o  PacotCal— 6s  li  &  F...191'j 

1st  gold  Gs 191 

1st  con  guar  g  68 193. 

S  PacotN  Mex  lat  g6s..l91] 
So  Pac  Voasl  ]  St  gn  4s  i'.  193 
l'ex&XOSal>Divlstg0s.l912 

Con  gold  OS '....1943 

o  Pac  RU  1st  ret  48 19 

soutliern— Istcong  5s 1994 

Registered 1994 

Develop  &  gen  Is  Ser  A.  1956 
Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g4ia-5s... 1996 

St  Louis  div  1st  g  48 1951 

AlaCenR  lat  g  6s 1918 

Atl  &  Danvlst  g  4s 1948 

2d  48 1948 

Atl  &  Yad  Ist  g  guar  4s.  1949 

Col  &  Greenv  let  68 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  Ist  gold  58 1956 

K  Ten  reor  Uen  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
il  Ob  cfc  Bir  prior  iien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  <fe  Ga  lat  g  os 1919 

Virginia  Mid  ser  C68...191i; 

series  D  4-5s 1921 

Series  E58 192^ 

General  Ss 1936 

Guar  stamped 1936 

W  O  cfe  W  Ist  cy  gu  48..1924 

West  NO  Ist  con  g  6e..l914 

8  &  N  Ala    6'e#  L  <fc  N 

Spok  Falls  &  Nor  Ist  g  6g.l939 

'rer  A  of  StLlstg4ias..l939 

1  Ist  con  gold  68 1894-1944 

Gen  refund  s  t  g  as 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fc  N  O    See  So  Pao  Co 

Tex«fePac  1st  gold  5s 2000 

2d  gold  incos J2000 

La  DiT  B  L  Ist  g  5s 1931 

WMinW<&NWlstgn53'30 

T0I&  OC  1st  g  58 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  68 1936 

Kan<fc  M  l8tgug48 1990 

Tol  P  &  W  l8l  gold  48 1917 

Tol  St  L  &  W  pr  lien  g  3  las.  1925 

50-year  gold  48 1950 

Tor  Ham  &  Bull  I8tg48./il946 

Ulster  &  Del  Ist  con  g  5s  1928 
Ist  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  48  ...1947 

Registered 1947 

1st  &  ret  4s  (w  i) ^2008 

20-yr  conv  48 1927 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line Istg 6s. .1922 

Ist  consol  g5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fc  Nor  1st  7s 1908 

Gold  58 1926 

Uui  N  J  RR  &  C  Co  See  Pa  K  H 
Utah  Central  See  Rio  Gr  We.s 
Utah  &  North  See  Un  Pacitic 
UUca  &  Black  &  See  H  X  Cent 

Vandalia  consol  g4s 1955 
era  Cruz  &Plstgu4'a8l934 
Ver  Vai  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  ii,y 
Va  <fc  Soulhw'l  ist  ga  68.2003 

Wabash  1st  gold  68 1939 
2d  gold  OS 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  s  fd  g  5s. .1921 
Ist  lien  50  yr  g  term  4s.  195  4 

1st  ref  and  ext  g  48   196b 

Det&  Ch  Ext  Istg  OS. .1941 
Dee  Moin  Div  Isl  g  4s. .1939 

Om  Div  1st  g  3138 1941 

T0I&  ChDiv  Ist  g  4a...  1941 

St  Chas  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  Ist  g  4s.  196  4 

2d  gold  4s 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  3  "as..  1945 
West  Maryland  lstg48...1952 

Gen  &  conv  g  43 1952 

WVaCent<fe  P  Ist  g  6s  1911 
West  N  Y  &  Pa  1st  g  58. .1937 

Gen  gold  3-48 1943 

Income  5s (il94 

West  No  Car    6e«  South  Ky 
Wheel's  <fe  L  E  Ist  g  6s. ..1926 
Wheel  Div  Ist  gold  58.. 1928 
Exten  &  Imp  gold  5s. ..1930 

RK  lat  oonsol  4s 1949 

20-year  eqiup  s  f  6s  ...1922 
Wilkes  <fc  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s  1949 


A  o 
JJ 
A-O 

J-J 
J-.f 
J-J 
A(> 
A-n 
.M-N 
J-J 
J-J 

.y-s 
J-J 
JJ 
J.J 
J-J 

A-O 

M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
>i-N 
M-N 
M-t^ 
M-S 
W!-S 
W.-N 
M-N 
FA 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J. J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
JJ 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

iVl-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-8 
A-O 
J-D 
J-D 


FA 
A-O 

A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


trxce 

trnlau 
Oct  6U 


Hia            ASi' 
11834 

Uo-'e 

115      

lOMialce 

10218 

i03'4 

103      , 

101  \ , 

1101a , 

I0234 


96 
063 

107 


>  -iale 
Salt 


Range  or 
Last   Saie 


Low  Hmii 
1 22  Ss  Aug'u8 
116  .Nov '06 
112      Feb' 

io:=8Aug-os 

lOl^g  Aug'O- 

103  ,  Sep '08 
loii2J'ue'08 
1141a  Dec '04 
116     May'o? 

104  Api'Of 


7  2 '•2  Sale 
85'-2    853. 


84 
109 

85  H) 

811-2 


857, 


107 
107 
HI 
103 


116 
97      . 

ioo'"^ 

96 
80 

971a 
106 
IO312 
103  Si 
105      . 


62 
118 


83 


84  4. 
106 14  . 


1071a  110 
114     .      . 
97 1« 
102  Vi 


H6I2  Saic 
65        80 


109  'a 
)02'a 
mi  la 

88 

82 

89  "a 

"90" 
109 

78 
102'% 

"'96^^ 

I03I4 
99'8 

i'li^i 

943s 


100 


84-^, 
Salt 

76  S 


Sale 
102 
Salt 

Sale 


121  "4 

SaiB 


10734 


93 

106 

lllifl 

95 

95'-. 

65" 

6  91*  .Sale 
I03I4 


79 
90 


50        50Wj 
713      8 


42 
101 
11534 
* 

78 
"'i'l'^. 

105 

"i%^ 

106 

J-J       861a  Sale 


107  "a  Feb  'o: 
98'-.  Apr'08 
953^  951.. 
lOo  10734 
114  Nov'Ou 
7  14  73 
85  ^5^, 

107  Sep'O^ 
841a       84 14 

108  Sep  '08 
96  J'ue'OG 
92     J'ne'Ot 


A'o 


G2z 


111 
100 
109  •'■•8 
104 

65 
1154 
117 
H5»g 

78 
108^4 

92 

76 

97  «8 
112 
1084 
113 

105  4 
106 14 

9618 

106  4 


Fob '07 
J'ly '0~ 
Oct  '08 
Oct  '08 
Sep  '07 
Oct  '0; 
Oct  'O 
Apr '06 
Oct  'Ofc 

U)S3. 

J'ne'08 
Oct  'Ob 
Apr'Ub 
Oct  'OG 
Dec 'Ob 
Dec '0,1 
Oct  '08 
Oct  'Oa 
Jan  '07 
Sep  '0^ 


117     J'ly '00 
105     May'Os 
113  4  Sep '08 
9735001 '08. 
Ill     Dec'06 


116 

92 

110 

106  '-a 
109  4 
Hi 

971, 

88  4 
85 

89  4 
764 
95 

107 

93 
102=6 
lOlH, 

96  4 
102 
100 
1203, 
114^4 

94-4 

87 -^ 
100 

107  4 


116  4 
NoT'06 
Mar'06 
J<ov'04 
Aug'08 
May'04 
May'08 
&8  4 
Oct  '08 

sy  <j 

76  4 
Dec'ot 
Oct  'lt8 
Sep  '06 
10234 
Oe*'o« 

103 

100 

121 

II4S4 

94'-. 

Mai'()7 

Oct  '07 

Sep 'Ob 


914  Oct  '07 
98     Sep  '06 


108 
110 

96 

90 

62 
102 

93 

58  ■•'s 
lOo 

97 

83 

9638 

lOu 
50 

74 


Oct  '08 
111 

95 

J'ne'o7 
J'ly '08 
Feb'Os 
Mai'Ot 
593, 
Apr'Oc- 
Nov'04 
Aug 'Ob 
J'ne'O'. 

;»1m>'o'i 

603, 

814 


90  4  Aug'08 
78  78^4 

42      Oct  '08 
106  4  Aug'Ou 
IIG     Oct 'Ob 
93  4  Oct '08 
34      Feb'O 

102  J'ne'08 
95  J'ly'Ub 
98^4  JaJ»'08 
80  80 

104     Oct  '07 


85 


35 


15: 

iVo 

3919 

19 

1 

68 


Uauge 

Since 

January  1 


Imw 
1214 


102 

98  4 

:02l4 

1 04  4 


Hum 

1221, 


103 
103 
103 14 

104  "a 


;.oi    104 


95 '4  984 
87  4  9534 
8241073, 


7i  76% 

75  86^, 

96  107 

69  8414 

08  108 


loo    1004 

102      110 
97     106 

100"  lii" 

07     117 


78        78 
10:^.     10334 
92        92 
75        75 
96  4    97'S 


101  4  105  >» 
105     1051a 


1064  lOS^ 


102  105 
109i4ll3i9 
90  4  97^. 


99  116>», 


102  109>»4 


954  98  .4 

84  89  '■^■ 

7634  85  ': 

80  89Hi 

67  78Va 


103  lOT**-* 


99     lOS    1 
98     101%; 
9434    97 
83     103^- 

91   100  : 

115  122 
106  1143, 
854  95 


107  4107  4 


14. 


34 

117 


63 


16 


99  110 

102  111 

844  96 


37 

loO 


62 
102 


374  62 
100  100 

83"  83" 


41 

8^4 


56 
19 


90  4  904 
49   79 
30   47 


108  4116^ 
87  4  934 


100  107 
95   103 
98I4  98'« 
60   76 


8634  12T  80   88 


iUlSCtL,l.ANEOts>   BONOsj— Ooiicluded. 


(Uanuinctnrins  t-V:  Industrial 
Beth  Steel  Ist  ext  sf  5S..1926 
Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  60-yrg  48.1961 
Distil  Sec  Cor  conv  l8tg58.'27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  si  g  58 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  MlgCo  Ist  g  6s  1920 
Nat  Starch  Co  8  1  deb  5s..  1925 
N  Y  Air  jirake  let  conv  63  '28 
Bepub  I  &  S  l8t&  collr  5s.  1934 
U  S  Death  Co  8ldebg6s.. 1913 
U  S  Realty  &  I  conv  deb  g  5s '24 
U  S  Steel  Corp— <  coup  .dl963 
Sf  10.60yr58.|r6g  ..dl963 
Va-Car  Chem  col  tr  5s  g..l912 
Westinghouse  E  <fcM8tos  '31 


J-J 


86 

96     Sale 


69  70 
101  102 
824  Saip 
9b  4  Sale 
94  «4  944 
85     


103     'rialb 

954 

1064 

85  Saie 
1031s  Sale 
1014Sai6 

I0514 

884--^ale 


85 
95 
77;^ 
69 
101 
82 
98  4 
9414 


Oct  '08 
96 

77  »8 
70 
101 

82  4 
98  S, 
941. 


834Aug'07 

70  Ai>r'07 
101         103 

96 14  Oct '08 
106  4Oct 'OS 

844  85 '4 
103  1033t. 


IOOI4 

10514 

87»4 


lOlis 
IO5I4 

8834 


141 
1 

19 
6 

16 
6 
2 


62 

884 
11 
20 

15J 


85       85 
85  4    99 
62       77^ 
64       754 
101     106 
8       86 


90 
84 


9934 
95 


87     103 

924  98=8 
101  107 
64  4  85 14 
85  4l033o 
8534  10214 
89  105 14 
67        883, 


MisceDaoeous 

Adams  Ex  col  tr  g4s 1948 

AmSSCoof  WVag  Os 1920 

B'kl'n  FerryColstoou8g68'48 
ChicJc<fc  St  Yard  col  g  5s.  1915 
DetM<fcMldgr  incomes..  1911 
Int  Mercan  Marine  443. .1922 
lut  Navigation  1st  si  58.1929 
Man  Bch  H&  L  gen  g  4s..  1940 
NewpNe  Ship  cfc  DD58dl990 
N  Y  Dock  60-yr  Ist  g  48.. 1951 

Provlf!«fiC6  Sec  deb  4s 1957 

Provident  Loan  Soc  44s.  1921 
St  Joseph Stk  Yds  1st  4  43. 1930 
St  L  Ter  CupplesStat'n<fr  Prop 
Co  l8t  g  448  5-20  year..  19 17 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  Ist  63.1906 
U  S  KedcS:  Retlst  af  g  68.1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
FA 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 

M-S 


83     Sale 


87 


45 

63 14 

84 


96     , 

93     Sale 


87       9014 


92  93 

10034  J'no'02 

41     Oct  '06 

Jan  '08 

Apr '08 

04 
Ang-i;8 
Feb'O-. 
Aug'Ob 

Oct  '07 
May'Ob 


100 
47 
63 

84 
60 
96 

93 
85 
85 


1004  Sep '06 


1 1 2     J'ly  '04 

1134  J'ly '00 

90     Oct  '08 


75 


83        96 


100  100 
424  47 
63        72 

75        86 


96 
85 


96 
93 


85 


85- 


78       92 


'No  price  Friday;  latest  bid  and  askea  this  week.    aDueJan     6Duei'eb     <i  Due  Apr    eDueifay    ;/ Due  .f'ne    ADueJ'ly     pDaeNoT    « Option  Sato- 


OHlOAr}0  STOriK:  !::XOE[A.^'^T^-ltooA  Heoori-")ail7.  VYeeklv  and  Yearly 


SUK'KS—HIGHliST   Ai^D  LOWEST  SALE   PRICES 


Saturday        Monday 
Oct.  24  Oct.  2-6 


♦170 

*2 
* 

45 
*2() 
*10 
*19'3 


175 

21 
10 

2014 
11 

20!  ■> 


36  30 

*72  ... 

*12'4  13 

*42!2  43 


* 16 

*47  50 

*45l8  40 

*29  30 

98I3  9834 


61 2       fri.s 
66        661" 

*160       

*120      15 

♦5310     55 

♦  100      102 


*1 

*51o 

531' 


11 

6 

53I3 


Tuesday 
Oct. 27 


*170     175 
21  o      21 

*?''      91 

*110l9     

45  43 

2OI4  20% 

*10  11 

191"  19I2 


*35 
75 

* 

*42 


75 
13 
43 


< 16 

*47  50 

46  46 

*29  30 

9812  9834 


684       684 
67        67 

*160       

*120      125 

*53l2     55 

*101       


♦  170      175 
*2  3 


*7 
lU 

44 
*20 
*10 


10 
113 

45 

2OI4 

11 


*19l2     2OI4 


*36  .-- 

7478  75 

■ 13 

*42l2  43 


= 16 

*47  50 

*45  46 

*29  30 

98I4  9858 


684       6^8 
6712    68 
*160       ... 

♦  120      125 

55        551 

♦  101       ... 


Wednesday      Thursday  Friday 

Oa.  2S  Oct.  29  Oct.  30 


*170  175 

*21  ■>  3 

*-..."  10 

11212  n2Io 

44I4  4434 

*20  2OI4 

*10  11 

*l'jl"  2OI4 


37  37 

*74  75 

*12l4  13 

*42l2  43 


< 16 

*47  50 

*451"  46 

*29l4  30 

98  9858 


*1  Us 

*3  4 

22  22 

124  124 


♦  11014  111 

IO8I4  IO8I4 

*132  1321 

*34  36 


88 
II7I4 
*68 
112 
9612 
40 
9U2 
10238 
♦  112 
♦97I2 
'2 
3I4 
♦ 


89 
II7I4 

70 
112 

961  ■> 

40 

92 
1021 
120 

981 
58 

14 


11^ 

5^8 

52I2 


II2 
7 
54 


*1  lis 

= 4 

2218  2218 

124  124 


111      lU 

IO8I4  1081' 

13218  133 

34        34 


SOI" 
11734 
*68l2 
>*111 

*39' 

91I4 

10238 

*114 

9812 

1" 

31J 

* 


90 
11734 

70 
113 

40  ' 

911" 

1021" 

120 

9812 

5S 

3^8 

I3I2 


*1  11; 

7  7 

* 53 


*1  lis 

' 4 

♦22        24 
I23I2  124 


110      111 

IO8I2  1081' 
*132l2  133 
*34        35 


90 

110 

70 

*111 

9618 

40 

*'J1 

1021" 

*114 

98 

3I4 


90 
1191j 

70 
113 

901 2 

40 

9178 
102^8 
120 

9812 

5s 

334 

I3I2 


634        684 
6734     68I4 
*160       ... 
*120      125 

*54 
*101      102 


*ll4        II2 
634        634 
*521"     65 


*1  Us 

= 4 

23        23 
I23I2  I23I" 


1111"  mi' 

10812  1081- 
133      133 
*34        36 


89 
U8I2 
*6S 
*1H 

'46' 

915s 

10234 

*114 
98 

lo 
358 

* 


891" 
1181" 

70 
112 

'40' 

9158 
10234 
120 

98 

58 
334 

13 


Last  Sale 

Last  Sale 
113      II3I2 

4453    45 
♦  1914     21I4 
Last  Sale 
*19        20 
Last  Sale 
Last  Sale 

37        37 

75  75 
Last  Sale 
Lojst  Sale 
Last  Sa  e 
Last  Sale 
Last  Sale 

46       46 
Last  Sale 

98l2     987s 
Last  Sale 

678       678 
671 2    681 2 

Last  Sale 

Last  Sale 
55        55 
102      102 

Last  Sal( 

"63g   "e'l" 
*53        54  " 
Last  Sale 
Last  Sale 
Last  Sale 
*22        24 
124      124 
Last  Sale 
*111      112 

IOSI4  1081" 
*133      134 
*34        36 
Last  Sale 
Las!  Sale 
Last  Sate 
*89       90 
118      118 


18 
*35 
75 
I3I2 

42^4 
4OI2 
14 
483s 


*68 
112 

96 
*40 

9178 


70 
112 
9638 
41 
92 


IO2I2  10278 

Last  Saie 

9812     9812 

58         58 

3I2        378 

*14        16 

Last  Sale 
Last  Sale 
Last  Sale 
Leist  Sale 


178 
*2 
884 
112 
443s 

*19l4 
934 
*19 


Sep '08 

4 
Sep 'OS 
112 
45 


OcfOS 

20 
May 'OS 
July'07 
37 
75 
Sep '08 
Oct'08 
May '08 
Sep'08 
.      Sep'08 
*45!"       46 
30         Oct'08 
9812      987s 
28       June'OS 


678 
681 
Oct'08 
Oct'08 
6;j 
102 
July'OS 
2 

6% 
54 
May'OS 
Oct'08 
Sep'08 
22is       2i 
123i4     124 
2I4       Mch'08 
112        112 
108        1081" 
I33I2     134 
*34  36 

1 1        Sep'08 
-'I2      June'07 
20        July'OS 
891 2      891 3 
119        119 


684 
68 
160 
123 
*55 
102 
10 
*ll2 
638 
*52 
147 
1 
4 


*68 
112 


70 
112 
96  965s 

4OI2       4IJ1" 
9.'l8       92  ■ 
IO2I4     102^1 
121        Oet'08 
98  98I4 

5s  5j 

3*8         4 
1134       1184 

32I3  Jan'07 

10  Nov '06 

16  May'07 

4  Nov'06 


Saies 

01  tM 

Week 

SKa/es 


31 
98  ;i 
o5 


srocKh 

CHICAGO   STOCK 
EXCHANGE 


15 


62 
132 


115 


1.1 4'J 
1,565 


126 
60 

51") 

1.225 

129 


469 

624 

'isi 

487 

277 

10 


405 
112 
100 
oli 
342 
426 
371 
849 

"&b 

4,S5S 
7,51iJ 


,'3' 

"4 


..100 


Kaiiroads 

Chicaso  City  Ry 100 

Chicatro  &  Oak  Park. 100 

Do    prel 100 

Ch  c  Rys  part  ctf  "1 
d'll  ■  T^ys  pir    ('  f  "■' 
Ch  c  Rys  part  ctf 
Chic  Rj's  p  .rt  c  f 
Chicago  subway. 
Chic  Uaion  Traction. 100 

Do    pref 100 

Kans  CJltv  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Kiev...  100 

Do    pref -.100 

North  ChlcaffO  Street. lUO 
Northwestern  Elev 100 

Do   pref. 100 

South  Side  Elevated.. 100 
Streets  W  Stable  C  L-lOO 

Do    pref 100 

West  Chicago  Street.. 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator.. 100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board .. 

Booth  (A)    &  Co 100 

Do    pref. loo 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Banlr.-lOO 
Chic  Brew'c  &  Malt' g 

Do    pref 

Chic  Pneumatic  Too).  100 
Chicago  relephone loo 

Do     rights 

Chic  Title  &  Trust. ..100 
Common  w'th- Ed  teon.  100 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

MUw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Cokc.lOO 
Sears-Roebuck  com.. 100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black   Mountain 

Daly-West 20 

Hubbard- Klllott 


Range  Stnce 
Jan.   1   1908 


Lowest 


160    Jan  24 

l^s  Feb    o 

7     Mchli 

S4S4  J'ncSO 

38     Oct 

20I4  J'ue25 

934  Sep  2L' 

15     FeD  10 

2l2Uch27 


HUjhest 


30 
68 
13 
42 
44 


Oct  y 
Sep  2S 
J'ly  14 
Jan  6 
May 
1384  Aug  0 
46  Aug  IS 
42  Aug21 
261"  Apr  16 
85  Apr  20 
25     Apr  13 

4  Feb  13 
411"  Jan  2 
125  Jan  10 
Apr  22 
Mchl9 
Jan  2 
J'ly  7 

_  Sep  15 
534  Oct  19 
40     Feb  20 
May  < 
Oct    6 
Apr  13 
Feb  20 
,).-!a    :-! 
4  Feb  "- 


116 
37 
91 

10 
11 


147 

1 

4 

21 

lOSi 


100 
80 

113 
30 

38 


Jiin  4 
Jan  3 
Jan  2 
Jau  22 
J'neli 


19  J'ne23 
70     Jan    3 

10184  Jan  2 
51  Mch  3 
91  Mch23 
80l2Jan  3 
24  Jan  24 
72  Jan  16 
88l2Jan    2 

11434, /an    3 

87     Jan    3 

I4  J'ly  17 

11"  J'lv  17 

1 184  Oct  30 


180      J'ly  21 

3l8  Aug3! 

10      Aug2S 

II3I2  Oct  2a 

•4;     .itie   3 

2-J12  J'ly    8 

1-i      Sep  1! 

24      Aug  1 1 

4      May2;, 


4b 
79 
19 
54 
47 
20 
56 
71 


Jan  14 
Jan  20 
Jan  22 
Mayl^ 
May23 
Jan  31 
Mayl  4 
Jan  13 

3II2  Oct  7 
103      .I'lielh 

31     May  4 

7I4  Oct 

RO's  Oct  13 

160      Oct  '.2 

128      Sep  2d 

551"  .1.1  II  16 

u;2    Oct  2 

Jan     a 
Jan  11 
Mayl3 
Oct  26 
May  6 
I'S  Aug  22 
4     Apr  13 
301"  Aug    S 
153     Sep  II 


42 
30 

100 
64 

147 


112 

110 

137 

39 

46 


234  Feb  21 
~  Aug  26 
Oct  1 ; 
Aug  31 
Jan  14 
J'ly    !■ 


20 

92I9 
120 

721" 
112 

971" 

401" 

921. 
10534 
134 
100 
I84 

12 

17 


J'ly  24 
Aug  6 
Aug  5 
Aug  22 
May  19 
Aug  11 
Oct  30 
Sep  10 
Sep  9 
Jan  2D 
J'ly  30 
Jan  4 
Jan  15 
Apr  11 


Range  lev  Pretlous  Yeai 
(1907) 


ifOwesi 


150     Mch 

134  Nov 

10     Oct 


Highest 


2C5      Apr 
5     Jan 

16     Apr-' 


11     Oct 
2I4  Dec 

14  Apr 
28  Nov 
6834  Nov 
17  Dec 
43  Nov 
34I2  Apr 
20  Sep 
58  Apr 
60  Nov 
26  Oct 
95  Apr 
20     Mch 

3      Oct 

34I2  Nov 

120     Dec 

112     Nov 

;o     Nov 

83     Nov 

30     Jan 

2.'!     Dec 

HO    Dec 

45     Oct 

105     Feb 

1     Jan 

Aug 

Dec 

Oct 


21 

'.5 


95      Oct 
77     Oct 

IO8I3  Nov 
34  Nov 
41  Aug 
21"  Jan 
25  '  Feb 
581*  Oct 
91  Nov 
50  Nov 
9734  Nov 
72  Nov 
20  Nov 
67  Nov 
75I"  Nov 

100     Nov 

85     Oct 

3.1  Nov 

6     Jan 

16     Dec 

32I2  .Tan 

1614  Apr 


4t;i"  JaaJ 

6I4  Apt 

19I4  Jaa  I 


6; 

^7 

2S 

72 

47 

loh 

(16 

U) 

■.'.■I 

99 


7I4 

60 
1401s 
130 

KOI2 
109 

40 

40 
111 

54 
165 
1 
6I2 

51 
I34I2 


Jan  i 
Jan-: 
Jan  I 
Jan  I 
J'lyf 
J  an ; 
J'ly-i 
Jan  I 
Jan  1 
May 
-Apr 

Apr 

Apr 

Sep; 

Apr 

Jan 

Jan 

Mch 

J'ne 

Feb 

Jan  ' 

Feb; 

Jan 

J  'na 

Feb.; 

Apr- 


I1212  Ma^ 
875s  Octy 

12912  May* 
57  Mass 
46  Jan^ 
212  JanS 
27  McW 
86    Janj 

11734  Jan4 
84I4  Jana 

120    Jau3 
92^8  Apr} 
57    Jaa 
95    JaaJ 

11.31 2  Jan] 

173I2  MasH 

10284  Jan;3 

214  Apr  j 

1234  Apr ) 

30    Feb  'j 

3212  Jan  j 


20    Jan 


^y 


Ohioae:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  endUiei  Oclotyer  30 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'  1 Z 
Chic  Board  of  Trade  4sl927 
Chicago  C'ty  Ry  03. ..1027 

Ohlc  Consol  Br&MIt  6s 

Chic  Consol  Trac  4  Hs.l939 
Chic  Audltorluinlst  5sl921) 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  OS 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coll   tjs..   1913 

Ch  c  Rys  Fund  6s 1913 

Chic  Rys  Tera  Ctfs  1st  5s. 

Chic  U  1  &  1--  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Common  walth- Edison  — 

Chic    Edison  deb  6sl9i;; 

1st  g  5s July  192i; 

Debenture  5s 1926 

Commonw  Elect  5s0194.. 
Illinois  Tunnel  5s.  1928 
Kan  City  Ky&LtCo5s  lOl.i 
Knlck'b'ker  Ice  1st  5s.l92.s 

Lake  St  El — 1st  5s 1028 

Income  5s 1!j2.'i 

Metr  W  Side  El — 

1st    4s lij3b 

Extension  K  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 191C 

Refunding  g  4)^5.. 1931 

No  Chic  CltyRy4^slU27 

North  West  El  1st  4s.. 191 1 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Scries   F 

Peo  Gas  L&C  1st  6s. .1943 
Refunding  g  5s.  1947 
Chic  Gas  L&C  1st  5s"l9.'i7 
Consum  Gas  1st  .5s. 1930 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  l':iev  4J5s  1924 
Swift  &  Co  1st  g  5s. _    1914 

Union  El  (Loop)  5s 1045 

Union  Pacific  conv  4s. 1011 
United  Box  Board  co.  6s'.'(; 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1901) 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

VVesDlvCltyRy4Hsl932 
Western  Stone  Co  5s..  1900 
Note. — A<vni.-fi  interest 


Inter- 
est 

I'eriod 


J  -  J 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  O 

A  -  O 

J  -  J 

F  -  A 


Price 
Friday 
Oct.  3 ) 


Bid 


Ask 


tl0134  Sale 


M  -  N 

M  -  b 

J  -  J 

A  -  O 

\1  -  S 


Feb 


-  A 
J 

J  -  J 
J  -  J 
A  -  O 

M-  N 
M  -  S 
M-  N 
J  -  D 
M-  S 
M-  N 
M  -  N 
A  -  O 
M-  S 
J    -  J 

-  D 
M  -  N 
J  -  J 
J  -  J 
A  -  O 
M-  N 

H- N 
H  -  A 

-  D 

M-  N 

-  J 
A  -  O 

must 


J7;)      Sale 

lUl''s  Sale 

901"   Sale 

8378   Sale 

187       Sale 

1 100=8   Sale 

t litO'j 

tlOO      Saje 


t  IOC  8s  .. 

tlOO  lOOSg 

;  991"  Sale 

n0134  Sale 


tS4      Sale 
J7;,i3   Sale 


tS6-34  S778 

tJO  Sale 

99        

94        

96       

97I2    

l-'l  10178 

IIO212  Sale 

tioi  Sale 


X'.  312 
tiooij 
t--. 


Sale 
Sale 

8J 


47       Sale 


be  added  to 


Week's 
Range  err 
La.n  Sale 


Low  High 
100  Mcli"07 
1001 2  Sep'08 
100  May'07 
lOlSj  10134 
103  Apt'04 
55  Aug'07 
9634  Jan '06 


87    Feb'06 

70  70 

997g  lOOSg 
9(l3g  •i(;84 
8378       847, 

86  8 
LJOSs  10(158 
10084  1003,( 
100  100 

79  Nov'U4 

80  Apr'04 

100  June'08 
lOOSg  Oct'08 

991"  99': 
10184  102 
90  Dec' 06 
96  Oct'08 
901"Aug'OS 
85  May'OS 
16   May'OS 

S3         84I4 

7812  781" 
90    Dec'Od 

"79"  Aug'tJO 

75    Feb'()7 

8684      8678 

90         90 

99    Aug'O^ 

94    Sep'08 

96    Aug'OS 

971"Sep'OS 

117     Sep'OS 

102     Ocv'US 

l(:2l2     1021- 

101  101 
100     Sep-08 

93  03'- 

IOOI4     IOjU 
85         85 
114    Nov'04 
47  47 

Oil  May'07 
68I2  Sep'O.-. 
73  June'07 
8OI4  J.ie'dS 

87  Dec'Ot; 
S5l2  Jly'08 

all   Chicago 


B'ds 
Sold 


No. 


1 

9 

21 

331 

43 

2 

1 


2 
6 

"u 

20 


10 


bon 


Range 

SUicc 

Jan.   1  1908 


Low  H  ig» 
'99r2  I0Y12 
'9478IO2' 


68        75 
95I4  102 

Sd78     907g 
78       8478 
75        87 
"7^4  101 
IOOI4  10084 
99%  100 


100    10014 

97  lOOSs 
9854  10088 
93      102 

'93'     "98' 
851s     92I2 
80       88I2 


801s     881j 
75I2     85 


86 
SOI4 
99 
94 
16 
97I2 
10913 
<.-4 
97I3 
9434 
98 
92 
93 
85 

'47* 


9012 

93 

99 

95 

96 

971" 
117 
102 
1033.. 
101 
100 

961? 
lllOlr 

90 

"b's" 


[37213      8OI4 

'76"      851; 
d  prices 


Chicago  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City..   

Commercial   National 

Continental   National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Engle,  ood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual   Bank 

Nat  Bank  of  Republic 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago.. 

.Stock  Yards  Savings 

Union  Bank  of  Chicago. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Ccatral  Trust  Co  of  111.. 

Chicago  SavBk  &  Tr 

Chicago  Title  &  Trust.  .. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  cc  Savings 

Farwell  Trust  Co 

Fli-st  Trust  &  Savings 

Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

-Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

.Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 

tng 

Stock 


$2,000,000 

100,000 

500,000 

3,000,000 

4.000.000 

.50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000.000 

1.000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

250,000 

2,000,000 

1,500,000 

250,000 

200,000 

60,000 

100.000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,000,000 

260,000 

200,000 

200,000 

3,000,000 

2,000,000 

«500,000 

5,000,000 

.50.000 

600,000 

200,000 

1,500,000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200.000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

t.500,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus 

and 
Profits 


$1,343 

35 

166 

4,351 

3,626 

3 

4,991 

58 

380 

38 

8,071 

170 

511 

432 

168 

968 

110 

402 

58 

00 

1,285 

489 

59 

65 

y 

39 

83 

63 

9 

122 

79 

1,313 

164 

42 

62 

2, .575 

1,010 

112 

*1,42S 

6 

502 

05 

148, 

1,978, 

650 

8,351 

44 

36, 

4,809 

254, 

1,861 

48 

82 

182, 

499 

17, 

1,101, 

216 

46, 

29, 


328 
816 
OSl 
738 
402 
744 
217 
330 
606 
956 
029 
206 
998 
166 
125 
677 
951 
696 
719 
ISO 
034 
046 
866 
666 
540 
807 
,7S9 
197 
822 
,261 
Oil 
790 
101 
886 
790 
820 
9.53 
841 
335 
960 
984 
269 
206 
HI 
140 
149 
106 
063 
548 
104 
871 
424 
048 
528 
811 
397 
066 
706 
165 
388 


Dividend  Record 


In 
1906 


5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
lO-l-lO 
Prlv 

6 

"'s' 

10 

""3" 
"g' 

Began 


<Z38 

Organ 

5« 

8 

6 

6 

6 

8 

7 

"e' 
10 

6 
Organ 


124-4 


12 

0 
8 

"e" 

8 
8 


6  +  1 

Began 

6 


In       Per-    Last  Paid' 
1907      iod 


busme 


4 
ized 
6 
9-f-l 
6 
6 
6 
8 
7 

"'o' 

3 

10 

6 

lz(Xl 


16-1-4 
6 
2 
12 
6 
8 
6 
6 
*8 
8 
5 

""8" 

buslne 
0 


Q-M 
An. 
J-J 
Q-J 
Q-J 

Q-M 
Q-J 
Q-.I 
Q-J 
Q-J 

Q-M 

Q-M 

nk 
Q-J 
J-J 
Q-J 
J-J 

Q-M 
Q-F 
Jan 
Q-J 
Q-J 

ss 
Q-J 
Q-J 
Q-J 


Q-M 

Oct 
Q-J 
(i-i 
J-D 

M-N 
Q-J 
Q-J 
<i-J 
Q-J 
Q^ 

A-O 
Q-J 

Q-I 

Apr. 

Q-j" 
1 
Q-J 
Q-J 
Ci-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-J 
Q-M 
Q-J 

S3 

Q-J 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


'08,  2 
'07,  6 
'08,  5, 
'08,  3 
■08,  2 
■OS,  II2 
■08,  3 
'08,  II2 
'08.  2I2 
'08.  llg 
■08.  3 
'08.  21s 


Oct     '08,  2 
July    08,  2I2 
Oct    '08,  2 
July  '08,  5 
Sept  ■OS.  2l2 
Nov   '08,  1 
Jan    ■OS,  4I" 
Oct    '08,  2 
Oct    '08,  II2 
Aug  26  1907 
Oct    'OS,  II4 
Oct    ■OS,  ll2 
Oct    ■OS,  Us 


Oct 
J^ne 


Sept  ■OS,  2 
Jan     'OS,  2 
12   1906 
Oct    '08,  II2 
■08,  3 
'08,  3 
N:)v  'OS,  3 
Oct    '08,  ll2 
'08,  2 
'OS,  I84. 
■OS,  H2' 
'08,  Hz 
■08,  2     1 
■08,  2I2, 
08,  2 


Oct 
Oct 
Oct 
<*ct 
Oct 
Oct 
Oct 


13  1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

luly 

July 

Oct 

.Nov 

July 

Sopt 

Oct 

S«pt 

Oct 


'08,  2 
■08,  4 
'08,  Hi. 
'OS,  H4, 
'OS.  3 
'08,  Hs 
OS.  2 
"08,  3 
■08,  3 
'08,  2 
■08,  2 
■08,  2»2 
■08.  2     I 
■08.  Hi 
5   19 
■08. 


% 


♦  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  1  Sept.  23  for  n  Uloual  banks  and  Sept.  24  tor  State  Institutions.  2  No  price  Frldayi 
latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  d  Includes  special  dividend  of  30%  paid  Dec.  18  1006.  /c  Capital  Increased  from  (300.000J 
li  stock  dividend  of  33  1-3%  beln"-  declared  In  part  payment  therefor.  n  Capital  and  surplus  to  be  Increased.  a  Dividends  arc  paid  Q-J.  wlUi  extra 
oaymentc  (^-F.      0  As  01  date  July  15  1908.      §  .As  of  date  Sept.  1  1908. 


BQ&TON  STOCK  EXGHATOE— Stock  Record;  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
Oct.2i 


*907s     Si's 

*94i'>   gsi- 

215"  215  ■ 

* 134 

*212       

117      117 


* 300 

♦SI'     10 

* 56 

* 10 

51        51 


120      I2OI4 

76        76 
*80        82 


10 
51 


50 
145'    14512 


*186  1S7 
28  28 
*S2l2  85 
*9Sl2  97 
16834  IGQIg 
*88l2     S9I2 


*89        90 
*105       ... 


*2634 
913.1 
5I2 
I4I2 
132 
129 
127 
*22l4 
91 
*3 
*1217., 
♦10- ■> 
*608 
*230 
I43I2 
56 
SSU 
*204 
*2l4 

* 

*..   . 

*120 

♦164 

10 

10234 

*24 

♦25 

*ll4 
129 
54I2 
28I3 
47I2 
110 

*5l2 
*70 


2712 

92 
6 

141" 
133 
129 
I27I4 

or- 1 

12419 
1714 

678 
240 
I43I2 

56 

8834 
205 

58 

88 
121 
165 

10 
10234 

25 

26 
134 
129 

541'> 

2810 

47I2 
HO-; 
7 

75 


Monday 
Oct.  26 


*915s    91"s 
95I4    95I4 

215  215 
*133  134 
*212 

II8I2  119"l- 


* 300 

*Sl->     10 

* 56 

« 10 

51        52 


I2OI4  1201- 
76        76 


*SI'>       91- 
*50        51 


I45I4   1451; 


♦  ISf.^o  187 
25  25 
*83  85 
*95l9  97 
16912  1701'> 
*8S!2     SOI- 


*8S        891-5 
10512  105'.2 


8 

*37 

79 

23 


38 
80 
23 


*3l2 
33I2 
*.75 
18 
*.41 
♦1334 
I8I4 
27 
120 
♦660 
35 
.40 
76 
9l8 
2I4 
13 
100 
10l2 


4 

34 

1 

18 

.50 

14 

ISl 

27l8 
121 
665 

35I4 
.40 

7612 
9l8 
2I4 

1338 
100 

1058 


23 
I4I4 
14 
•^2 

♦  .70 

434 

iHs 

♦  1312 

6512 

♦  .40 

17 

5 

83I2 

♦  .GO 

5034 
♦116 


93 

4 
♦134 
I5I2 
28 
I6I4 
76 
I7I4 
♦  10'2 


23 

I4I4 
14 

SI- 
.75' 

434 

1118 
14 
65I2 
.60 
1718 

5 
84I4 
.65 
5II2 
118 
2818 

1 
94 

4 

2 

ir>ig 

28 

1078 

76 

1734 

11 


27  27 

3934  393, 

44I2  45 

5I4  5I2 

4OI2  4II4 

43I4  43I4 

5  6 

5I4  5I4 

♦140  142 

238  23g 


2758 

9134 

51" 

14" 
I32I4 
129 
1267s 
♦22:4 

91 

*3 
♦  12178 

17 

*65s 
240 
145 

56 

88 
205 

*2 
*55 

88 
120 
1641- 

*Q34 
102U 

23 

26I4 

*ll4 
12912 

541 2 

28I4 

4778 
110 

♦eio 

*70" 


275s 

9178 
6 

14 
13318 
129 
12718 

24 

911- 

3''s 

I22I4 

17 
C34 
240 
145 

5G 

881" 
205 
234 

58 

8S 
121 
165 

10 
10234 

23 

26I4 

U- 

I29I2 

541- 

281  •. 

48 

1101 2 

7 

75 


Tuesdag 
Oct.  27 


921s 
*951" 
216' 
134 
*212 
119 


921s 
961" 

216 

134 

120" 


300 

*8 


51 


300 
101" 
56 
10 
51 


I2OI2 
81 


1201" 
761 
81 


52 
i45r2 


91; 
52 


14i;l' 


187      187 


*83 

961? 
170^4 
*8SI" 


84 

97 

171Sj 

Se'" 


*ss 

105 


89 
105 


2712 
911" 
*51" 
13" 

I33I4 

129 

12fi-34 


*22l 


7I2  8 

37  3738 

797g  SOI4 

24  24I2 


91 
*3 

)2;.i4 

=i-16l4 
634 
240 
1441s 
-56I4 

88 
205 

*2 
*55 
*85 
I2OI4 
165 

*934 
IO2I2 
*22 
*26I" 

*ll4 
129 

54 

28 

48 
1103g 

»61" 
*70" 


2734 

92 
53, 

13 
1331" 
1291" 
127 

24 

9II2 

35o 

1221^ 

17 

7l8 
244 
1441,^ 

5612 

S834 
205_ 
234 

58 

88 
121 
165 

10 
102; , 

24 

27 

11 

130 

54I2 

23I4 

48I4 

1107g 

7 

75 


Wednesday 
Oct.  28 


92I4 
96I4 

215 

133 

*212 
120 


9278 
96I4 

215 

133 

12012 


297 
♦81; 


5OI2 


297 
10 
56 
10 
51 


255 
*i21 

*76 
* 


265 
122 

761; 

81 


9 
5II2 


91' 
S3li 


I45I2  1461 


18S      188 


*83 
97 
1701" 

*S8l3 


84 
97 
172 
8912 


89 
*105 


89 
106 


3I2 
337g 
*.50 
18 
*.41 
14 
I8I2 
27 
120 
660 
34 
*.37 
76I4 
9I4 
*2 
1334 
100 
IOI2 


3I2 

34 
.75 

18 
.50 

14 

185s 

2738 
1213j 
665 

35 
.40 

76-->4 
91 
21 

1334 
100 

1058 


23 

I4I4 
1378 
5I4 
*.70 
434 
Ills 
1312 
65 
*  40 
I7I2 
478 
84 
*.60 
5138 

lis 

28 
* 
94 
4 
'134 
1512 
£3 
I.JI4 
76 
17 
1034 


23 

I4I4 
137g 

51 
.75 

434 
113f 

loir 
661" 
.60 
175s 

5 
84I4 
.65 
53I2 
118 
28 

1 
94 

4 

2 
155s 
28'" 
1678 
7fi 
I/I2 
1034 


261"  26l2 

3934  40 

45  45 

SI4  6 

4OI2  4034 

4358  4418 

♦47g  6 

5  5!g 

*141  143 

2%  23s 


38 
8OI4 
25 
4638 
334 
34 

*  75 
181" 

*.41 
1418 
I8I2 
27 
118 
660 
3438 

*  .37 
7634 

9 
*2 
1334 
*100 
1038 


38 

81 

26 

463s 
334 

341 
1 

■I9I4 

.45 

141 

1934 

2738 
121 
660 

35I4 

.40 

7812 
9I4 
2l8 

14 
101 

1034 


23 
14 
*1378 
5I4 
1^.65 

lil2 
I3I2 

65I4 
1^.40 
171" 
478 
84 
.60 
5'234 
1151 2 
27I4 

"94' 
s-4 
*t3, 
1514 
2734 
1678 
75 
17 
111  J 

'2634 
39 
44I2 

S''8 
4OI4 
44 

41" 

515 
141 

2I4 


23I2 
14 

I4I4 
51 

.70 
478 

117$ 

1334 

68 

.65 

1818 
47s 

8412 
.60 

5378 
117 

28 
1 

94 
4I4 
178 

153. 

28  ■ 

173a 

76 

171" 

III2 

'2Y' 
3934 
45 

6 
41 
441, 

5 

6'2 
141 

2I4 


2734 
9134 

5I2 
14 
1321" 
129 
I26I2 
23I4 
91 
*3 
*1211" 
*16l4 
6 

*:35 

143 

56 

8SI4 
*206 

*2 
♦65 
♦85 
121 
165 

9=4 

102..g 

*22 

*261" 
*1I4 

1291 2 
54S4 
2SI4 
4734 

IIOI4 
*6l2 

*70 


28 
92 

5I2 
14 

I333, 
I2HI9 
127 

2314 

91 

3h 

1221" 

17 

7 

240 

144 

56 

88I4 
210 
234 

58 

88 
122 
165 

10 
IO3I4 

24 

27 
11" 
130 

65 

28!" 

4838 
111 
7 

75 


Thursday 
Oct.  2y. 


*92l4 
<'51" 

215  ' 

133 
*212 

122 


921" 
95I2 

210 

133 

12'2"l2 


8 
3734 

7938 
241 2 

'"3I2 
34 

*  ,75 

ISI2 
*.41 

I4I4 

1918 

2678 
120 
659 

3434 
*..37 

77I2 

*9 

*2 

I3I2 

1038 


8 

3734 

8058 

2434 

34 
1 

187g 

.50 

141 2 

19.-t4 

2718 
12034 
660 

3434 
.40 

7S1_ 
9I4 
2l8 

14 
101 

1034 


297      297 
LfOSt  Sale 
Last  Sale 
Last  Sa, 
♦49I2     51 
145      145 
Last  Sale 
Last  Scile 
Last  Sv-ie 
Last  Suit 
121      122 
*76        7612 
81        SI 
LaSi  Sale 
91 "      934 
53I2    64I2 
Lasl  Sale 
I45I2  146 
Last  Salt 
*201      205 
188      188 
25        25 
*83        84 
*301"    --- 
16934  172 
Last  Sale 
Last  Sale 
*8S        89 
*105       ... 
La3l  Sah' 

*27        28 
9134    9134 
5I4       51 
14        14 
I32I4  13234 
*i29      130 
12658  127 
*22l2     24 
90:2     91': 
Last  Sal 
*121l2  1221 
*1634 
7 


Friday 
Get.  3J. 


*93l8 

*95l2 

216 

132 

213I4 

123 

149 
* 
16 
56 
10 
50 


240 

143 

66 

88 

206 

*2 


171 
7 
240 
14318 
56 
88I4 
203 
234 


Lasl  Sale 


*S5 
121 
166 
10 
IO2I2 
*22 
*261" 


88 
121 
166 

10 
103 

24 

27 


l^sl  Sole 
130      130 
5434     55 
*28        281 
47I2     48 
llOlg  111 
Lasl  Sai 
75        75 
Last  Sale 
Lasl  Salt 


23I2 
14 
*1378 
5I4 
*.65 
434 
1138 
I3I4 
67 
*.40 
18 
5 
84 
*.50 
62 

11712 
* 

c 

*92' 

4I4 

134 

1538 

28I4 

167g 

*74 

I7I2 

1114 

'2r-r4 
3914 
4412 

5^8 
40 
43I4 
*4l2 

5 
142 

2I4 


23I2 

14 

I4I4 

5I4 
.70 

434 
113 1 
131^ 
671" 
.55 
I8I4 

5 
8412 
.65 
53I2 
1171- 
2812 

1 
94 

4I4 

13.) 

231 2 

17U 

75 

1734 

1134 

'2'634 

3914 

45 

6 
4OI4 
4358 

5 

5 
142 

2I4 


734 

37I2 

79 

*241" 

461" 

3I2 
33I2 


371 2 
801s 
251 
451 

35s 
3434 


Lost  Sail 


*18i" 
.40 

143g 

19 

2634 
119 
660 
*34l2 

*.37 

77I4 
9 

*2 

I3I4 

98 

IOI2 


1884 
.44 
I4I2 
195s 
27 
120 
660 
35I2 
.40 
773 
9 

2I4 
131 
981 
_      1058 

Lcsl  Sale 
23        23 
1334     1334 
1378     1378 
5  5 

Last  Sal 
4I4  41- 
1138  113 
I3I4  13i' 
6OI4  661." 
Last  Sa! 
1734     18 

47s        47g 
~   ■       86 
.60 
5234 
119 
28 


»ii'>4 
.60 
52 
116 
2734 
Last  Sale 


9II4 
4I4 
134 

I5I2 

28I4 

I6I2 

75 

1734 

III4 


93 

4I4 
134 
I6I4 
2SI4 
17 
75 
18--<8 
lllj 


Lasl  Sail 


26 
3958 
*44l2 
534 
40 
43I4 
434 
*5 
140 
2I4 


26 

3934 

45 

6 
40I4 
433g 

B 

141 

25s 


II8I2 
I63I4 
I33I4 
250 
*122 
76 

190" 
10 
54 

153s 

146I4 

140 

205 
+1S8 

26 

83I2 

97 
17234 
87 
157 

89 
*i05 
140 

28 
911" 
5I4 

133' 
129 
12678 
*221" 
9II2 


933s 
961 

2161 

132l_ 

213I2 

124 

149 

300 

Sep'08 

OcfCS 

Oct'CS 

5OI2 

Oct'08 
J'ne'OS 
Oct'OS 
Sep'OS 

"7"8" 

81 

Sep'07 

10 

55 

Apr'OS 

I47I2 

Aue'OS 

205 

'26 

83I2 

97 

17.334 

OcfOS 

Sep'OS 

89 

108 

Sep'OS 


2834 

911" 

51 

I's's'lg 

129 

127 

24 

911" 


31"     Juue'OS 
*121l2     1221 


*1634 

*6l2 
240 
144 
*55 

88 
207I2 
2I2 
58 
♦85 
122 
3:16412 

*934 
103 
*22 
*261" 
11" 
130 

55 

28 

47I2 
11058 

♦70 
41 

4418 

8I2 
38 
7953 
25 

"'33'4 

3334 
.70 
181_ 
*.40 
I4I2 
I9I4 
2634 
119 
* 
34 
*.37 
77I4 
9 
134 

I3I2 
9934 
1058 
134 


1738 
7 
240 
144 
56 
88 
2071 
21: 
OcfOS 
88 
122 
I6434 
IOI4 
103 
24 
27 
Oct'OS 
13018 
551  _ 
281" 
48 
1105s 
Oct'OS 

76 
OcfOS 
Sep'OS 

9I4 

38 

8OI2 

25 

"334 

343s 

Aus'OS 

ISl" 

.50 
I4I2 
195s 
27 
120 
660 
34I4 

.40 
775s 

9 

2 

lol 

9934 

lOSg 

OcfOS 


2?38        225s 

I3I2        1378 

1334        1334 

5I2  534 

60        OcfOS 

*4l2         5 

113 

1312 

67 
OcfOS 

18 

5 

847s 


nss 
1312 

67 
.45 
177s 

5 
8334 
*.50 
6212 

lis 

2734 


.75 
53 

lis 

2734 


90       Aug'OS 


93 

4I4 
*134 

1618 
28 
1634 
75 
18 
12 
29 
2634 
39I4 
45 

40 
4334 

5 

.51 2 
*140 

21" 


94 
4I4 
2 
I6I4 
281? 
17 
791 " 
I8I2 
12 
Sep'OS 
28I4 
3958 
45 
6 
40 
4334 
5I4 
5I2 
142 
234 


iates 

01  iht 

Week 

Shares 


244 
40 

069 

121 
46 

659 
25 
23 


245 


33 

94 

200 

20 

I'sis 

1,402 


443 


25 
26 


20 
25 

8,769 


25 
39 


1,016 

329 

1,425 

436 

832 

138 

4.190 

20 

272 

"25 
100 
811 

56 
129 
582 
461 

30 
200 

"go 

349 

222 

65 

271 

50 

25 

'896 

3,070 

181 

11,047 

692 


3,565 

256 

28,852 

660 

17 

246 

3,300 

3'.632 

300 

2,131 

13.4S0 

(i.745 

1,262 

100 

1,186 

50 

7,539 

395 

100 

2.380 

40 

5,902 

l",S64 

1.237 

219 

450 

l',065 

11,111 

600 

1,393 

5',6i9 
300 

18,319 
20c 

13,267 
583 
797 

'5O6 

745 

1,110 

7,985 

1,008 

10,596 

727 

3,2.37 

470 

3'.6i3 
2,321 

607 

13,765 

5,176 

1,615 

1,450 

377 

77 

2,193 


STOCKS 

BOSTON    STOCK 
KXCHANOa 


J:anr-c  Since 
Jan.  1  1908 


Lcnrcsi 


Railroads 
.■\trh  Top  &  Santa  Fe.lOO 

Oo    pref- 100 

Boston  &  Albany 100 

litj.ston  Elevated 100 

i^oslon  &  Lowell 100 

[Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Bo    pref 

Boston  &  Wor  Elec  Cos-- 

Do    prt-f 

Chic  June  Ry  &  USY.  100 

Do    pref 100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  Riv  pref- 100 
Connecticut   River..   100 

Fitcijbursj  nref 100 

Ga  Ky  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos lOO 

Do   pret 100 

Atexicnn  Central 100 

N  YN  H  A  Hartford- 100 

Northern  N  H 100 

Norwich  &  Wor  pref-lOO 

Old   Colony loO 

Rutland  pref 100 

Seattle  Electric-.. I. 'lOO 

Do    pref 100 

Union   Pacific lOO 

Do    pref 100 

Vermont   &  Mass 100 

\\  est  End  St .'iO 

Do    pref -      50 

Vvorc  Nash  &  Roch--100 

Miscellaneous 
Amer  Agrlcul  Chem.-lOO 

Do    pref 100 

Anier  Pneu  .Service..   50 

Do    pref 30 

Amer  Supar  Retin 1 00 

Do    pref 100 

AmerTelep  &Telee-..100 
-American  Woolen 100 

Do    pref 100 

Boston  Land-  10 

Cumber'  Telep  &  Tel. 100 
Doniinion  Iron  &  Steel-. 

East  Boston  Land _, 

Edison  Elec  Ilium.-    ioo 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do   pref 100 

Merffenthaler  Lino  -.100 
Mexican  Telephone-.  10 
N  E  Cotton  Yam 100 

Do   pref 100 

N  E  Telephone .100 

Pullman  Co ..100 

Reece    Button-Hole.     10 

Swift  &  Co 100 

Torrineton.  Class  A..  25 

Do   pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

i\  est  "Telep  &  Teleg-.lOO 

Do   pref 100 

Westlni^  El  &  Mfg...   50 

Do   pref 50 

Mining 

Adventure  Con 25 

-Allouez 25 

Amalg-amated  Copper  100 
Am  Zinc  Lead  &  Sm.-    25 

Anaconda 25 

-Arcadian 2.'' 

Arizona  Commercial..  25 

Aniold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  /:] 
Bos&CorbCop  (feSUM     5 

lUitte  Coalition 1.^ 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co. 100 

Daly-West 20 

Elm  River 12 

Franklin 25 

Hranhy  Consolidated- 100 

Greene-Cananea 20 

Guanajuato  Consol 5 

Isle  Rnyale  (Copper).   25 

L:\ke  Cooper 2'> 

LaSailcCopper 25 

MassConsol 25 

Mayflower  i 23 

Mexico  Cons  M  &  S--   10 

'•lirmi  Copper 6 

-Michipran 25 

Mohawk 25 

Montjuia  Consol  C  &  C  10 
Nevada  Consollriftc'd-  5 
N'cwhouse  Mines  &  S.  10 

.Vorth    Butte 15 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix   Consolidated   25 

Ouincy 25 

l^horie    Island 25 

Santa  Fc  (Gold  &.  Cop)   10 

Shannon 10 

Superior 25 

Superior  &  P.tts  Cop.   10 

■- -.im.'-track 25 

Trinity 25 

United   Copper 100 

Do   pref 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Mln-   50 

Do   pref 50 

Ut"h-Arex  Minlrj 5 

Utah  C-.;nsolidated 5 

Utah  Copper  Co..  10 

Victoria 25 

Winona 25 

'vVolver'ne 25 

Wvsndot  .-. --25 


675s  Feb  11 

S.;l2  ^'-Ich  3 

l.Sli2Jan    2 

125  Feb  17 
200I4  Feb  11 
114      Oct  22 

Feb  U 
Jan  10 

:  Ifh 

Jan  31 
Oct  2 
i'-J^S  Oct  10 

126  Jau 
102  Jan  10 
I63I4  Mch 
I33I4  Sep  25 
244  Ja;i  14 
117     Jan    2 

67     Apr  2V 
81      Oct  16 


136 

y 

45 

91 


8I4  Jan 
40     Jan 
1.533  Apr : 
128    Jan 


140 
20U 
175 


Jne  29 
Apr  6 
Jan  11 
Jan  15 
Feb  17 
8838  Jan    2 

llOUMch  2 
7834  Apr    4 

15i)  Jau  13 
Jan  2 
J?.n  2 
J'ly  U 


70 


76 

96 

138 


13 

77 
4 


111 

4'J 

77 

192 

1 

40 

75 

105 

i47 

9 


Jan  3 
Mch  17 
Feb  10 
9I2  Feb  2,i 
99l4Jan  2 
106  Feb  18 
99  Jan  2 
16  Jan  2 
'4  ?34  Feb  19 

3  Jan  T 
9612  Jan  11 
1434  Jau    6 

414  Mch  13 
201  Mch  17 
Jan  2 
Mch  23 
Jan  2 
Apr  16 
Mcli  2 
Mch  6 
Mch  23 
Jan  4 
Jan  2 
Apr  10 
88I2  Jan    2 

20  Jau    3 

23  May2l' 
II4  Mch2o 

114i2Jan  2 
381 2  Jan  4 
2473  Jan  S 
2  J  Jaa  'i 
871"  Jan 

4  Feb  0 
59  Jan  ti 
197g  Feb  IS 
3478  Feb  lU 

lljFeb21 

24  Apr  23 
45  Feb  19 
2034  Jan  13 
28     Feb  19 

3I4  Apr  29 
14  Jan  2 
.40    Feb  14 

8  Apr  22 

25  Oct  7 
IOI4  Apr  13 
III4  Apr  14 
15I2  Jan  •_ 
93     Feb  20 

itOo     Mch   5 

21  Feb  10 1 
.25  Mch  6i 
SSlsFeb  1S[ 

7     Jan    3 

.99     Mch   6 

(ii2  Apr22 

80    Jan    2 

67s  Jan     2 

Ih  J'ly   2 

1734  Feb  17 

10     Sep  22 

12I4  Jan     2 

2I4  Mch  6 

.25     Jan  10 

4     Oct  15 

S34  Sep  22 

7I4  Feb  25 

45     Feb  19 

.40     Oct    9 

83s  Jan     2 

43,.i'Oct  22 

4034  Feb  19 

.50     Jan  15 

28     Jan     2 

77     Feb  19 

101,"  Jan  11 

I;.  -Mch  11 

77     Feb  19 

2      Mch20 

15s  Apr    3 

934  Feb  19 

14     Apr    3 

14l8  0ct  17 

56      Mcli  20 

1218  Feb  19 

45s  Mch  24 

2334  Apr  16 

9  MchSl 
28  Mch  !) 
37     Feb  10 

438  Sep  10 

291"  Jan     3 

2878  May  8 

2I2  Apr  ?ti 

41"  Jan    2 

115l2Jan    2 

.50      MavZS 


Highest 


S278 
t6l4 

219 

140 

2131" 

140 

156 

30J 

13 

56 

17 

601" 
150  ' 
ll!;l2 
165 
138 
253 
131 

79 

81 


Oct  28 
Oct  28 
Aug26 
Jan  •  0 
Oct 
Jan  28 
Jan  22 
J'neis 
Mch  27 
MaylU 
Jan  25 
J^n  10 
J'nel6 
Sep  22 
Mch  4 
Apr  21 
Apr  22 
Apr  2) 
Jan  27 
Oct  16 


121" 

65  ' 

19 
I47I2 
145 
205 
189 

29 

m:- 

(.8 
17334 

S'-38 
157 

9II2 
106 
140 


Jan  S 
Oct  30 
Mch31 
Oct  30 
Apr  1 
FebCe 
Sep  1 
/^v.pr  2 
Oct  10 
Sep  8 
Oct  30 
Oct 
Sep  25 
Sep  19 
Sep  14 
MchSO 


29I2  Sep  14 

9612  Sep    9 

8I2  Mayl'j 

21     MayllJ 

137I2  Aug31 

130     Aug  10 

13134  Sep    3 

itii"  Ausjn 

i)4      Aug    4 

31"  .)  'ue    4 

12S  "  Sep  14 

I8I4  Apr  15 

7  Oct  12 
250  Sep  1 
148      J'Jy22 

58I2  Mayl^ 
8884  Oct  20 

210     Aug  10 

3     Oct    8 

64I2  J'ly  28 

88     Oct    3 

122      Oct  12 

170  J'ly  27 
10     Feb  21 

IO8I2  J'ly  31 

24  Oct  17 
26I4  Oct  26 

2I2  Jan  28 

148  J'ly  14 
6SI4  Aug  6 
•9  Sep  19 
4838  Oct  28 

II2I4  Aug  31 

834  Sep    2 

80     Sep     2 

41     Oct  22 

441s  Sep  1/ 

I2I4  Aug  19 
4OI4  Aug  7 
S3l2  Aug  8 
ZO  J'ue  2 
5OI4  Aug  7 
6  Jan  15 
3634  Oct  16 
.90  Aug  7 
1914  Mayl9 

.741"  Feb  27 
17  Jan  2. 
20  Oct  16 
30     Aug   4 

130     Aug    1 

700  Jan  16 
361;  Aug  19 
45  J'ne  9 
8II2  Aug  6 
III4  J'ly  31 
238  J'ly  28 
15      Aug  29 

1 10  J'ly  30 
1318  Aug  3 
278  Jan  22 
26I4  Jan  27 
1J34  Oct  5 
17i4Jan  14 
83g  AugH) 

.75     J'ly  30 

8  Jan  18 
1278  Aug  31 
15I4  Augol; 
VI     J'ly  311 

13s  Jan  24! 
I8I4  Oct  28 1 

8  Maylb 
89l"^ug31 

1     J'ly  31 

537s  Oct  27 

12412  Oct    6 

2  9Vs  J'ly31 

114  Jan  25 
100     -Aug    I 

5  J'ly  28 
25s  J  MU  20 

I6I2  Aug  4 
2y7s  Oct  16 
1738  Oct  27 
V'.il"  Oct  30 

25  Aug  10 
I5I4  AuglO 
2'.)l.i  Sep     b 

2.'-i4  Oct  ::o 

443s  Aug    7 

4fci2  J'ly  2:. 

6  Oct  26 
50  Aug  7 
47I2  AugSl 

«.34  J'ly  27 
f71jAug    7 

149  Sep  15 
3*8  Oct    3 


liazigc  -for  Pretious  Yea 
<1907' 


Lotcest 


(17I; 
7i)34 
180 

11734 

200 
129 
150 
285 
S 

50 

16 

55 
128 

9934 
170 
152 
244 
116 

69I2 

73 

190 

7 

.17 

14 
I27I" 
145  ' 
205 
175 

25 

82 

i:33.i 

1001" 
783i 

1451s 
74 
94 

140 

10 

721" 
3I2 
9'2 

:f3 

11(5 

89I4 

I2I4 

69 
3 

93I2 

I2I2 
3I2 
185 

91 

43 

75 
1S5 
II4 

46 

80 

'.6 

137 

9 

7612 

20 

24I2 

1 
1011" 

36 

2358 

22 

79I2 
4 

50 

26I4 

76 

h 

20 

42l8 

19 

26 
234 
7»4 

.35 
61" 

.35  ' 

83s 


HUrhcM 


.%ov 
Nov 
Deo 

i\OV 

J'nt 

Nov 

Oct 

Oct 

J'ly 

Aui; 

No\ 

Nov 

Dec 

Oct 

Oct 

J'ly 

Dec 

Nov 

Dec 

Oct 

Au;; 

Dec 

Oct 

Nov 

Nov, 

Dec 

Nov 

Oct 

Nov 

Aug 

Nov 

Oct 

Nov 

Nov 

Dec 

Nov 

Aug 

Oct 

Xov. 

No\ 

Oc 

Dec 

Dec 

Nov 

Nov 

Oct 

Mch) 

Nov 

Oct 

Oct 

Nov 

Oct 

Oct 

Nov 

Nov 

Dec 

J'ne 

Oct 

No 

Nov 

Nov 

Nov 

J'ne 

Nov 

Oct 

Oct 

Oct 

Nov 

Oct 

Nov 

Nov 

Nov 

Nov 

May 

Nov 
Oct 
Dec 
Nov 
Oct 
Oct 
Oct 
Sep 
Oct 
Sep 


1071" 

101-^ 

24  ;J 

162 

231 

170 

165 

301 

15 

Co 

2^,34 

80 
160 
120 
188 
156 
280 
155 
114 

88 
198 

201" 

711, 

2^34 
IJOl" 
160 
220 
2OOI4 

45 

94 
103 
1821 2 

93 
170 

95 
110 
147 


Jan 
Jan 
Feb 
Jau 
Jan 
Maj 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Mel) 
Jan 
Jan 
Mch 
Mcb 
Jan 
Jan 
Jan 
Jan 
Jaa 
Jan 
Feb 
Jan 
Jan 
Jaa 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 


10 

89 
535 
16 
.25 
44I4 

7I2 
34 

0 
65 

5I4 

2 
111" 


Oct 

Oct 

Oct 

Oct 

Oct 

Octf 

Dec 

No\  . 

Oct 

Oct 

Oct 

Dec 

Oct 


26    Jan 

95     Feb 
1434  Jan 
33    Jan 
137I4  Feb 
131''4  Jan 
1341"  Jaa; 
361"  Jau-: 
102':  JaaS 
4  "  J  ait. 
115    Jan- 
25     Feb 
914  Jan 
230     Jan, 
]  >2    Jan , 
oe^s  Jan ; 
881"  Apr' 
215'  Mch 
434  Jaa 
75    riT- 
Jaa; 
iaai 
Jan. 
Jaa; 
^„    Jan^ 
22I2  Jan,\ 
2712  J'ly^ 
678  Jaa : 
120     Defti 
69    Jaa^ 
29    Jmi 
5038  Jan  J 
10734  Jan.; 
9    Jan^i 
82     Jao^i 
7812  Jan^ 
80     Feb  ■ 


90 
126 
182 

11 
113 


8     Oct 

23g  Nov 

.40     Nov 

534  Nov 

30     Feb 
9I4  Jan 
184  Jan 

15I4  Jan 

6S4  Oct 

37     Oct 

1     Nov 

534  Nov 

24I"  Jan 
961"  Jan 
31 2  May 
20';  Jan 

30  Oct 
1"  Sep 

18     Oct 

71     Oct 

834  Oct 

I"  Dee 

70  '  Oct 
2  Oct 
11"  Nov 
713  Oct 


51  Oct 
93s  Nov 
7     Dec 

22  Oct 
71"  Nov 

2434  Oct 

277s  Oct 


25I2  Oct 

"31""' Oct" 
f2i"  Nov 
93      Oct 

.10      Nov 


61"  Feb 
74I4  Jan 
121  Jan 
53  Jan 
75  Feb 
163s  Jan 
28I2  May 

2  Jan 
22  Feb 
.80  Jan 
33I4  Jan 

39is'Jan' 

198    Feb 

1000     Feb 

47     Feb 

.52     Jan 

105    Jan 

201 2  Jan 

41s  Jan 

29I4  Mch 

151     Feb 

17=8  Apr 

6I4  Jan 

361"  Jan 


120  Jan 
21"  Jan 

63  Feb 
181     Feb 

35    Jan 

(3     Jan 

14S     Feb 

CI234  Jan 

71  "Jan 

243s  Jan 


170  Jan 
42I4  .Tan 
77I4  Mch 
i>l  May 
1314  Jam 
70  Jan 
49     Jan 


79    Jan 

"il^s'Feb 

14     Jan 

198     Feb 

:;;->«    Jaa 


'ixBelore  pay't  ot  asssss'ts  called  In  1907.     *  Bid  and  asked  prices,     d  New  stoc.'i.     s  Ass't  paid.     6  Es-stocn  dlv.     A  Ex-right«.     a  Ex-dlv.  and  rl^tits. 


OOT.  31  1908.  J 


Boston  Bond  B,ecord. 


1149 


BOSTOX  STOCK   KXCH'GK 

Week  Ending  octobeu  30 


Aiu  Bell  Telephone  48 1908 

Am  Telei)  &  Tel  coU  tr  48.1929 

Convertible  48 1 '■';■!« 

Am  Wnt  Paver  1st  a  1 58  u  1919 
A.tcn  Tod  &  S  Fe  gen  g  48. .  1995 

Atliustment  g4s J'ly  1995 

iStanipoa J'ly  1995 

Boston  Elect  Light  1st  Os.  190^ 

Cousol  5s 1 9  'J  4 

Boston  &  Lowell  4s 191(j 

Boston  en  Maine4'<js 1944 

Boston  Terminal  I8t3'us.l947 

Bur  <fc  AIo  Riv  ex  tjs 1918 

Non-exempt  68 1918 

Sinking  Innd  48 1910 

Butte  «fc  Boston  1st  Os 1917 

Oedar  Rap  <fe  MoK  let  78.1910 

2d  78 1909 

Cent  Verml  1st  g4s..Miiyl920 
C  B  «&  <i  Iowa  Div  1st  58. 1919 

lowaDiT  l8t48 1919 

Debenture  5s 19la 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <fe  8  W  8  t  4s 1921 

Illinois  Div  3 "as 1949 

Jomi  bonds  See  (it  Northern 
Ohio  JO  Ry  &  Stk  Yds  68.1915 
Coll  trust  relunding  e.  481940 
Ch  MU  &  St  P  Dub  D  68..  1920 
Ch  M  *  St  P  Wis  V  'liv  68]  920 
Chicc&  NoMicnlsi  gu  58.19S1 

Chic  &  W  Mich  gen  58 1921 

Concord  &  Mont  oons  48..  1920 
Coan  &  Pass  R  Ist  g  48...1943 

Current  River  1st  58 1927 

DetGrRap&W  18148...1946 
Dominion  Coal  Ist  8 1  68..  1940 

tnitchburg  6s 190^ 

48 1915 

48 1927 

irremtElk<feMoVl8t68..1933 

Unstampea  1st  6s I93a 

St  Nor  CB<fcQcoUtr48l921 
Registered  4s 1921 


|i 


J.J 
J.J 
M-S 
J.J 
A-O 
Nov 
M-N 
MS 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
MS 
JI-S 
A-O 
A-O 
J-J 
Q-J 


Frice 
tYidav 
Oct  30 


Bid 


Ask 


90%  Sale 
9238  Sale 

"0934  ioo^i 

93     

92     


Low       Hii/li 
100     J'ne'OS 

9014        90'.. 

92         TI93 
\lS^d  Mar'08 
100  100 

89  "s  Sep '08 

91     Sep  '08 


80       81 


102>s 


99^8 


98  S, 


96=>4  Sale 
96'« , 


Week's 
Range  or 
Last  Sale 


110     Feb '04 

101  Sep'OG 
104V2Oct  '08 
112^2Jan'03 
104      Oct  '07 

102  Sep  '05 
98  Hi  Apr  "08 

100  J'ne'Ol 
117  J'ne'OS 
lll'sJ'ly'Oo 

8012  Am 
HlOo  Oct  '07 

98'2Ang'08 
100     Apr'08 

99^4  Oct '0^ 
100 Is  Oct  '08 

97'ijMay'O'; 
TI8734  Aug'Ob 

1023$     1023>. 

89  J'ly '(18 
J'ly  '08 
Feo'05 
Aug '08 

100 

Dec '07 

II2I4  Jan'03 

104     Nov'06 

b  1  ^i  May'08 

90  Feb'Ow 
98     Apr '07 

lOaigApi'OS 

96     Apr'Or 

I  Vis's  Apr '08 

140     Ai.r'05 

963g     11i)77, 

96^4        96  V 


118 
126 

99 
100 

91 


163 

2y^ 


Low    High 

9818  10(') 
78  4  90  "v 
8(1  "s  94 14 
^7834  117834 
9618  100 
85  89 1» 
91        91 


Range 

Sinct 

January  1 


104     104 '■J 


97        98'-. 


117     117 
'76'"  "8i''.j 


9634  1100  V 
loo     100 
98  "n    911 14 
98%  100  S: 


86     1189 

9fl     103  '4 
85       89 
118     118 

"95 

97 


99 
102 


80 
90 


827g 

90 


96       96 

128      128^2 


92i4ll993p 
92        983^ 


I50M)S 

BOSTON  STOCK  EX0K'(5E 
Week  Ending  October  30 


Illinois  Steel  deben  5a 1910 

Non-conveitdeben  68. ..1913 
la  Falls  cfe Sioux  Cist  7s..  1917 
Kan  C  CUn  &  Spr  1st  5s. . .  1925 
Kan  C  Ft  S  <fe  Gulf  Ist  78..  1908 

Kan  C  Ft  Scott  <fe  M  6s 1928 

KanCM<fc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  581929 
Maine  Cent  cons  1st  78.. .1912 

Cons  1st  4s 1912 

Marn  Hough  &  Ont  ist  68.1925 
Mexican  Central  cons  48. .191] 

Istcons  uic38 Jan  1939 

•Jd  cons  inc  3s Jan  1939 

MichTeleplst  68 1917 

.\Iinne  Gen  Elec  con  s  5s  1929 

New  Eng  Cot  Yarn  6s 1929 

New  EngTeleph  6s 1908 

OS  ....r. - 1915 

5s 1916 

New  Euaiand  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  YN  H&  H  COU  deb  a^iSUtof; 

Old  Colony  gold  4s 1924 

Oreg  By  <fc  Nav  con  g  4s. .1946 

Oreg  Sh  Dine  1st  g  6s 1922 

Repnb  Valley  1st  s  I  6s...  1919 

Rutland  Ist  con  gen  4  ><js.  194 1 

Rutland-Canadian  1st  4s  194  9 

Savannah  Elec  Istcons  5s.  1 952 

Seattle  Elec  Ist  g  5s 1930 

Terro  Haute  Klec  g  5s 1929 

ToiTingtou  l8t  g58 191S 

Union  Pac  RR&  Igr  g4s.l947 

20-year  conv  4s 192? 

Unitea  Fruitconvgen5s.l911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  43 1915 

Gold4>2S 1914 

GolQ  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Isi.  7s. .1909 


*3  -^ 
^    J- 


J.J 

A-O 
A-O 
A  O 
J-D 
M-N 
M-S 
M-S 
A-O 
AO 
A-O 
AO 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
.M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


tTn.ce 
Oct  30 


Bia  Ask 
100  lOOH 
100      100 !«. 


1 1 4 14  1 1  5 
90      


100  "v  102 


Low 
loo's 
UK) 
117 
96 
101 

ll-iSs 

87 
101 

113=8 

101 14 
115 

118078 

mo 

1[15'4 


102 


103      105 


95     Sale 


lyeek's 
Kanye  or 
Last  Hale 


Jiuih 

1(10  If. 

100 
Apr'O- 
Mar'08 
J'ne'OS 

114-% 
Sep  '08 
Sep  '08 
Oct  '08 
Not'06 
Sep  '05 
J'ne'08 
Sep  '08 
Apr 'Of- 
Apr'08 


102>a  Aue'O-l 
9914  941., 
100  Feb'OS 
100%  Jan  '07 
lOOi^jSep'OS 


1193 

981c: 
1196 '4 
11120 
102 
107 12 
102 

9812 
103 

97 

991^2 
11102=8 
1199 
116 
103  ij. 

96I4 
lOlifi 
1023r 

9  8 '4 

95 
1194  i-j 
109=8 


Oct  '08 
J'ly '08 
J'ly  'OS 
11120 
/.ng'07 
Nov'05 
Mai '02 
May'06 

103 
Apr '07 
Nov'06 
Oct  '08 
Sep  '08 
Jan  '08 
Oct  '08 
Feb '08 
Sep  '08 
Jan  '06 
Oct  '08 

96 
Sep  '05 
Aug'05 


Hinee 
Ja/iiuary  t 


115      115     , 

74    nsg  ^ 

1116     1116'a 
UI5I4  111514 


93        99 14 
100     100 


IOOIqIOOi^ 


79mi93 
98  Si    98Vj 
1196'4ll96i4 
103     11120 


100  H;  103 


il99'e1H02'>8 
118438  1199 
116      117 
1186      IO318 
96 14    96 14 
lOlislOlis 


79        97 


NOTK— Buyer  pays  accrueil  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     •  No  price  Friday :  latest  imi  and  asked.      I1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stack  Hecard.  Daily,  ■^Yeekly,  Yearly 


Share  Prices — iNot  l*er 'Ceiitiiiii   l'rice« 


Satvi  I  CO  II 
Oct  24 


718  71* 
'121.^  131^ 
10  Uj 


•36I4 
•9i3io 

"6     , 

29 

•7I4 

91 

6634 


361-i 
10 


29 

7't 
911, 
ti7 


62 '6 

»38 

,11 '8 
22=8 
66  ig 


63  Is 

383, 
IIH 

22^, 

6(iSi6 


'42'»4    4314 

5r-4  eiafe 

87 14    871s 


Monda  V 

Oct  a  6 


67 
•96 
7I4 

13 
'IOI4 


6» 


714 
13 
1034 


36'-j 

•934 

29 

♦734 

91  ".J 

67 

2he 

6318 

•38 

*11 
2234 
bo's 


441... 
30 


911d 
67I4 
2iie 
63«B 
38^4 
lli« 
23 
C6II16 


*4i        43 
olSg     513f. 

87       87  3^ 


U  uesLloAi 
Oct  27 


67 
95 


67 
95 

•13     

IOI2    lo-v 


44 

3bi-i 

•934 

6^4 

29I2 

•734 

91112 

66'8 
2I18 
633b 

•38 
11 
23 
6634 
43I1 

•42 
51I4 
87 14 


44 

3634 
9'6 

6S4 

30 


911-, 
67 

•i^l6 

63  -^ 

■66\ 

Ills 

231-. 

671* 

44 14 

43 

51", 

87 14 


Wednesday  \ 

Oct 

28 

21 

21 

67 

67 

95 

96 

♦oVj 

714 

♦13 

lOia 

101., 

4438 

4438 

3638 

'M'-. 

"934 

9'h 

6^4 

0-'4 

2i»iii 

29  s 

73l8 

7'',« 

9111; 

91 S 

66=8 

67 

'63  i^ 

'iihn 

38 

38 

1114 

1138 

23 

23 14 

CWio 

67iia 

44 

44 

•42 

43 

513e 

6I12 

87 

87 

25 

25 

Thur, 

dau  1 

Oct  29 

*])5" 

'6^i 

*1234 

•10>4 

1034 

•44 

441,, 

36 

36 14 

934 

9V 

634 

6^4 

29 12 

29  S 

7I16 

7i« 

91  ti 

92 

66'-! 

66 's, 

"62 '6 

es'ifl 

38iii 

381-2 

1138 

lis 

2338 

2334 

651^16 

3<iU,„ 

44 

44 14 

*42 

43 

51ii 

52 

87 

87 

Jffi'ta  1/ 
Oct  30 


♦20 

68 
♦96 

•7 
*13 

nowj 


441-j 

36 

9's 
•6 
29 

7 
89 
66I4 
2I16 
63  "4 
39 
III4 
23 14 

♦43 
-42 
613, 

86^8 
*25 


22 
69 
951-^ 

71s 
13  S 
1034 


44 1-. 

3636 
9 '6 
63, 

29  H, 
7 

90 
,6634 

2h6 

63 12 

39 

U-b 

23 'e 

67 

44 

43 

52 14 

8738 

26 


Hales 
0/    the 

Week 
Slta-re: 


10 

245 
lb 
315 
100 
300 


53 

1,418 

95 

300 

1,506 

778 

1,194 

4.610 

1,000 

2,600 

209 

10,126 

10,472 

20,899 

329 


b.ooo 

2,151 
100 


ACTIVE   STUCK.S 

( I'or  Bonus  and  Jnaclcrc 
.Stoclcs  see  below  J 


Jinltiinoi-e 

Con.  Gas  EL  L.  6^  Pow.lOO 
Do     prel 100 

Northern  Central 60 

seaboard  (new) 100 

Do      2d  prel 100 

United  Ry  &  Kicctric.   5(' 

PhilnileljiSiia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America  10 

(ien  Asphalt  tr  ctis 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Leiiigh  C  &  Nav  tr  ctla.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

P)iiladelp'aCo(PitisO).  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit ...   50 

Reading 60 

Do    Ist  prel 50 

Do    2d  pief 50 

Union  TiiusUon 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Raiiiie   Hince 
Jan  1  woe 


Lowest 


20 
65 
80 
4 
10 
1(1 


Jan  1 .: 

Mar25 
Jan  2 
Feol'^ 
Feb  18 
Jan    8 


4234 
26''8 

i9''8 

78 '4 
52»e 

54»16 

341.2 

512 

1(i3i8 

39 
371-i 
a;44i-, 
7318 
25 


Mar  9 
FebKJ 
Jan  25 
Jan  9 
Jan  b 
Feb  2  9 
Jan  2 
Feb  29 
Jan  20 
Jan  2 
.Mar  3 
bi'eb2^ 
J'ne  9 
Feb  17 
Jan  3 
Jan  2 
J'uelO 
Jan  2 
J 'ue22 


High  est 


27'riMayl3 
76  Apr  23 
96  Sep  2  I 
8I4  .\ug24 
ISi-j  J'ly  23 
ll'''8Mar28 


46  Augil 
38^8  Sep  8 
10'8J'ne2'j 

7  Aug  6 
30     Oct  26 

914  Apt  16 
92i2J'lyi;2 
6834  Sep  15 

2^8  Apr  21 
631-^00127 
41 'u  Apr  24 
1 1  ■'■'8  Oct  3u 
24 '.J  Oct  16 
Ggii-eSep  15 
44 14  Oct  29 
44  Ha  Oct  6 
66I4  Apr  23 
8b  J'ly  2 1 
26 14  Sep  11 


^aagc  lor  I^evious 
Year ( 1907  1 


Loxoest       Hiyhest 


33  i-j  Jan 
80  May 
7812  Nov 
1 0  Nov 
24  Dec 
b'sOct 


43 14  Dec 

22     Oct 

7^8  Oct 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
48i-.iOct 

"e  Nov 
a;52  Nov 
3334  Nov 
63ig  Nov 
dl2  Nov 
3538  Oct 
SOi-jNov 
32  42  Oct 
41^8  ^'o^ 
661-2  Oct 
25     May 


35  Jan 
85  Jan 
97  Jan 
23 14  Jaa 
48  Jan 
15     J'ne 


J I  Jan 
47 's  Jan 
1 1  'b  Jaa 
s  Jau  I 
36  Jan 
16     Jan 

103     J an  I 

78 's  Jan  : 

2  la  Jan 

70Ui8Jan 
48^^  Jan  j 
9    Apr  I 

§26isMay( 
69  •»  Jaa  j 
4533  Jan  [ 
47  Jau { 
6038  Jan 
96i«  Jam 
30     Feb 


l'tni..\OKI-PHlA 


Inactive  !«tociia 

Allegheny  Vai  pret 511 

American  Cement 50 

Amer  Pipe  Mlg 1 00 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
ConsolTraoot  NJ...100 
Diamond  State  8teei..l0 

Preterred lo 

Easlou  (Jon  Electric  &.60 
Klec  Storage  Batt 100 

Prelcncd 100 

Ft  Wayne  ifcWV 100 

(Jermamowu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sni  Pow  &  Cheiu.5« 
Keysloue  Telephone  ..50 

PreferrtHl 50 

KeysvoneWatchCase.lOO 

Lit  BroUiers 10 

liittle  SchaylkiU 50 

Minehill  &  Schuyl  H..60 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

Nortii  Pennsylvania.. 60 

Pennsylvania  Salt 60 

Pennsylvania  >ioel..lOO 

Prelerrtid l(K) 

Phila  Co  (Puts)  pre!.. .60 
Phil  Genuan  <fe  Norris.60 

Phila  Tr.u  1  ion 50 

Railway^  General 10 

8u8qui;ii  Iron  &  St««1..5 
ridciyaier  Steel 10 

Pr  t<  rred 10 

XiUiopah  Mining  ot  Nevl 

Union  Trol  Ind 100 

[United  N  J  RK  &  C.  101) 
Unit  Trac  Puts  pret. .50 
|WiirwiCK  Iron  &  St«el.lo 
iWeat  Jersey  &  SeaSh.50 

iWestniorelanil  Coal 50 

IWIlUe,s  (^as  A-   Elec.HX 


Bid 

Ask 

341,2 

99 
46 



68 12 

35 


36 


20=8 
26 

21 

Ui-. 

56 

59H! 

16 

100  ij 

100 
40 

4(3 '4 

893, 

9014 

6'i, 

71* 

248  i8 

87 

8 

fHl!,AUKl,PHlA 


jiontis 

Al  Val  E  ext  78  1910  A-O 
Alt  &LVElec  4  i-28'33.F-A 
AmRy8C<inv5s  1911.J-D 
Atl  City  Ist  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&  EBr  w  1st  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Choc<fcMelst5s  1949  J-J 
ChCJk&G  gen  6s '19  J  J 
Col  St  Ry  1st  con  5s  1932 
Con  Tracot  N  J  Ist  58. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  «fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  41^3  '14. Q-J 

BKs  48  g 1914. Q-F 

Gen  M  4112S  g.  1924. Q-F 
Loh  V  G  l8t6s  g'33..JJ 
Leh  V  ext  4a  Ist  1948- J-D 

2d  73  1910 M-S 

Consoles   1923 J-D 

Annuity  Os J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  48 '35  J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  lst4s  '39  J-J 
Income  48  1939... M.N 
NoOhioTrac  con5s'19.J  J 
Penn  gen  6s  r  1910. .Var 
Consol  68  r  1919...  Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  6s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Isufe  col  tr  6s'49  M-S 
Con<tcoltr5sl951M.N 
Phil  Klec  gold  trust  otls. 

Trust  cerlils  4s 

P  tfe  E  gei)  M  5  g '20.  A-O 
Gen  M  48gl920..A&O 


Jiid      Ask 


1051.2 
109 

92 14 
1071^. 


85 


1093^ 
1031? 
10534 

12034 
146 
99 


96^4 
104 

9934 

100  i-^ 

7212 


10415 


100 


105 14 


92  "li 


99'; 


lot) 

100' 

73 


1'H1I,ADEI,I'H1A 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  H  48  g '47.  A-O 
Terminal  6.s  g  1941. Q.F 
P  W  <fc  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  58  ly30. 
Roch  Ry<&  L,  con  58  '61J-J 
Spanisii-Am  Ir  (is  '27  J-J 
U  Trac  Ind  gen  58'19.J-J 
Un  Rys  Tr  cUs  48'49J&J 
United  Bys  Inv  1st  coll  tr 

slis  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  58  1930.  J  -D 
Wlks-B  G&E  con5s'55J-J 

BAliTliUOitE 
Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

Pret 100 

Atl.iuta  &  Cliarlott,e..loo 
Atlan  Co.aat  Ldno  RB.IOO 
Allan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Proterred 50 

Georgia  SouiSi  FIa...lOO 

1st  prel 100 

2d  pret 100 

G.B-S  Brewing 100 

UoiiiIh 

Anaco8tla<fe  Pot  5s... 
Atl  &  Ch  ext  4 1^8  '10.  J-J 
Atlan  C  D  RR481962M-S 
Atl  Coast  L(Ct)ctl8  6s  J-D 

Ctls  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  Ist  58  '11  M-N 
Bait  Fundg  58.1910  M-N 

Exchange  31^8  1930  J-J 
Bait  &  P  Isl  6s  m  1  '11  A-O 
Bait  Trac  Ist  5s.. "29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  58.1932  MS 
Chas  City  Ry  1st  6s  '23  J-J 


Jiid 

Ask 

10'Jl4 

DlO'-, 

101 

102 

119 

97 

101 

90 

72 

72'. 

7934 

SO 

I116 

7415 

75 

32  ij 

35 

67 

75 

208 

215 

B21-2 

87 

6 

rr  ■ 

23 

24 

12 

19 

80 

85 

60 

65 

21-2 

31-2 

100 

101 

99 

941a 

94 '( 

7  5 1.2 

76'-. 

82 

84 

101 

107 

98 '5 

99 

103 

110 

U3I4 

110 

108 

102  "-J 

ib'i 

BAL.T1.>10KE 


Chas  Ry  G  <fc  EI  6s  '99  M-S 
CharlC&  Aext5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  l8t  5s. .'22  J-D 
(;ity&  Suh(Waa)l8t5s'48 
Coal  A  I  Ry  1st  5s  '20F.A 
CoUfcGrnvlst6s.l916J-J 
Cousol  Gas  6s...  1910. J-D 

5s 1939  J-D 

Gadiiiialstcon  6s  '45  J -J 
GaCar<feNlst5sg'29J-J 
Georgia?  1st  6s... '22  J-J 
t;aSo<fc  Fla  lst5s  1945J-J 
G-B-S  Brew  8-48  1951M.S 
2d  income  58  1951  M-N 
Kuoxv  Trac  Ist  5s  •28A.O 
LakeR  El  1st  gu5s'42M-S 
MaconRy<fcLtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wa,8h)l8t58'25FA 
Mt  Ver  Col  Duck  let  5a. 
Npt  N&O  P  l8t  6s'38  M.N 
General  5s.. ..1941  M-S 
Norfolk  St  l8t  5a '44..  J  J 
North  Cent4i.28  1925  A.O 

Series  A  68  1926 J  J 

Series  B  5s  1926 J  J 

Pitt  Un  l.'rac  58  1997.J-J 
Poto  V.al  Ist  53  1941.. J  J 
Sav  F-la  &  West  6s  '34  A.O 
Seaboard  A  D4s  1950  A.O 
Seab  ifc  Roan  58  1926. JJ 
SouCii  Bound  Ist  5s.. A-O 
UEl  L&P  l8t4i.2S'29  M-N 
UnRyifc  Ell8t48'49M.S 

Income  48  1949 J-D 

Funding  08  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916. .M.S 

4th  ser  3-4-5S  1921. M.S 

Sth  series  68  1926. M-S 

Va  (State)  38  new '32. J-J 

Fund  debt  2-38 1991  .J-J 

West  N  C  con  Os  1914  J-J 

WesVaCi&Plstbg'llJ-J 

Wil  <&  Weld  .5a..  1935. J-J 


Jiid     Ask 


86 
1061,! 
103 
10914 
101 1« 
100 
112 
103 1« 

110»4 

99I4 
103 
113 
106 

421-2 

16 
102  li 
112 

92 

91 

10834 

7534 
87 12 


1041,2 

1061-2 

111 

111 

102 15 

100 

107 

641,2 
10534 

1011,2 

92 

85 14 

63 

80 
102 
105 
104  i-v 
105 

90 

901., 
1073^ 
104 
107 


87 
107  "a 


109»4 
102  : 


114  ; 
104 
112 
9914 
1031a 
116  ! 
107  I 

16 
104.  S 
114  .; 


93 -j 

76"! 


lOS^a 


I 

64=>4 
106«« 
102  ; 
92% 
864 
6S1« 
8U>» 


lOiH 


•Bid  and  asked;  no  sales  on  this  day.    "„  Ex-rights.    ||$7.50paid.    t  #1214  paid.  1:  *1 314  paid,  i  S35  paid,    a  Becoipts.  i  $25  psu<t    <;$30iia»d.      (ii)>42i9  oaM' 


lloO 
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Yoliime  ot  Business  at  stool;  r,xc  lan  ^es 

TliANiACTlO.Na    AX    THK    NEW     VOHK     MOCK    EXCHANGE 
DAILY      WEEKLY     AND     YEARLY. 


■Oct   30  190S. 


:  Saturday  .. 

Monday 

TuesJay... 
Wednesdav 
Thursday.. 
J"riday 


Total. 


Slocks 


Shares.    |   Par  value. 
189.9861  $17,438,600 


344,398 
512,962 
524,039 
478,008 
602,241 


32,209,800 
47,163,950 
47,699,900 
43,645,800 
55,181.600 


Railroad. 

Bonds. 

$1,410,000 
2,909.500 
3.861.000 
3.247.500 
3.3S3..)00 
5,806,500 


Sinli' 
Bonds. 

S2.000 

50.500 

55,000 

137.000 

128.500 

105,500 


f    5 
Bonds 


52,000 


2,651,684  S243,339,050!  $20,618,000'       8487,500        S2,000 


Sales  01 

Neiv  1  orK  Sioc'c 

Eic'iangc. 


Stocks — No.  shares... 

Par  vsUue 

Bank  shares,  par 

Bonds. 
Government  bonds... 

6tat«  bonds 

liR.  and  misc.  bonds.. 


Total  bonds  . 


Week  ending  Oa.  30. 


1908. 


19'i7. 


Jan.  1  .0  Oct.  30. 


190 


2.651.684         2.652,900  149.443.874'         174.463.680 

$243,-339.650  $231,991,425  312,955,419.2.50  $15,114,419,275 
$11,400  $26,200!  $127,500'  S359.800 


S2.000 

487,500 

20,618,000 


$13,5001 

4,035,000| 

14. 399.000' 


$473,620 

73.319,500 

706,557,700 


$081,800 

58,004,800 

335.190,600 


$21.107,5001   $18,447.500'       $780,350.820l       8394.477,200 


DAILY    TU.^NSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  (ndirui 
Ocl.  30  1908. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Bosion. 


Listed 
chares. 

11,685 

21,258; 
31,861 
25,7741 
30,0491 
28,4741 


Unllsicd 
:haTcs. 


12,050 
16,045 
24,441 
16,5.53 
12.525 
17,955 


Total 


'149,1011 


99,569 


Philadelphia . 


Bond 
sales. 

$29,000! 
181,000] 
110.400 
277.500! 
9S.700: 
162.000 


Listed       Vniisted 
share;.        shares. 


3,043 

4.236 

9,870 

15.089 

17.842 

20.440 


$858,600   70.520 


Bond 

JdiCi. 


3,225 
3,745 
10,975 
5,373 
6,219 
3,708^ 


$152,200 
70,000 
87.200 
76.600 
83.600 
86,500 


33,2451     8556,100 


Outside  Securities 


A  weekly  review  of  the  (Httside  Marke'  tcHl  be  found  on  a  preceding  page. 


Street  Railways 

,  New  York  City 

1  Bleeck  St  &  Ful  F  stk.ioo 
I  e  1st  mtge  4s  1950.J-J 
\  t  B'y  &  7th  Ave  stk..lOO 
e  2d  mtffe  5s  1914. .J-J 
!  Con  58 1943  See  Stock 

t  B'way  Surf  1st  5s  gu  1924 
f-eCent'l  Crosst'n  stb..lOO 
f  e  Istmtge  6s  1922.M-N 
t  e  Cen  Pk  N  &  E  R  stk  100 
I  e  Chr't'r  &  10th  St  stk  100 
i  Col  &  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 
1       e  1st  gold  5s  1932.. J- D 

c  Scrip  5s  1914 F-A 

f  EBghth  Avenue  stock.  100 

e  Scrip  6s  1914 F-A 

i  «  42d  &  Gr  St  F'y  stk  .  100 

;  42d  St  M  &  St  N  Ave. 100 

c  1st  mtg«  6s  1910.M-S 

2d  Income  6s  191 5. J-J 

Inter-Met — See  Stk  Kxch 

;  Lex  Av  &PavF  as  See  Stk 

Metropol  St  Ry — See  Stk 

fNinth  Avenue  stock. .100 

Second  Avenue  stock. 100 

e  Istmtge  5s  1900. M-N 

Consol  5s  194X F-A 

10  Sixth  Avenue  stock. lou 

iSou  Boulev  5s  1045 ..J-J 

(So  Fer  1st  .5s  1919. ..A-O 

fThlrd  Avenue — See  Stock 

Tarrv  W  P  &  i\i  5s  1928 

YkersStRR5s  1946  A-0 

•  28th  &  29th  StS  1st  5s    96 

e  Twenty-Third  St  stk  100 

Union  Ry  1st  5s  1942  F-A 

Westcbest  Isi  5s  '43  J-J 

Brooklvn 

Atlan  Ave  5s  1909... A-O 

Con  5s  g  1931 A-O 

B  B  &  W  1-;  5s  1933.. A-O 

Brooklyn  City  stock 10 

Con  5s — See  Stk  Ex£h 
Bkn  Hgts  1st  5s  1941  A  O 
Bicln  O  Co  ft  Sub  See  StU 
Bklyn  Rap  Tran — Sec  Stk 
t  Coney  Isl  &  Bklyn..  100 
1st  cons  g  4s  1948.. J-J 
Brk  C  &  N  5s  1939. J-J 
Gi'pt&LorSt  1st  6S.JVV&N 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

53   1044 A-O 

1st  46  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
BufTalo  Street  Ry — 
lstconso!5sl931..F-A 

'       Deb  Gs  1917 A-O 

[Columbus  (O)  St  Ry.lOO 

;      Preferred    -.100 

iColum  Ry  con  5s — SeePh: 

Crosst'wn  1st  5s  '33  J-D 

cConn  Ry  &  Ltgcom.lOO 

ePref  erred 100 

Grand  Rapids  Ry 100 

Preferred    100 

e  Louisv  St  5s  1930. .  J  &J 
Xijrnn  &  Bos  1st  5s  '24  J-D 
e  Naw  on  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4}^s  '35  Sees 

iNorth  Ch'.c  Street  See  Ch 

'•Pub  Serv  Corp  of  N  J  .100 

'     Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.iI-.N 

■  North  Jersey  St  Ry  100 

;       l3t4sl94S. m-N 

1  Cons  Tract  of  N  J._100 

l3t  58   1933 J-D 

,'  NewTiPasRy  5s  'SO  J-J 

Rapid  Tran  St  Ry.lOO 

1st  53  1921 A-O 


Bid     Ask 


14 
59 

115 
93 

Exc 
98 
90 
95 
50 
70 

Exc 

90 

60 

200 

95 

215 

30 

J96 

40 

ange 

Exc 

Exc 

150 

50 

94 

75 

115 

§60 

585 

lixc 

570 

575 

15 

251) 

592 

565 

598 

593 

JOO 

190 

Exc 

95 

Exc 

Exc 

65 

75 

93 


20 

70 
130 
100 
list 
102 
130 
HO 
100 
110 

Ust 

95 

56 
270 
101 
265 

'g's" 

50 
list 

list 
list 

190 

75 

98 

80 
130 

b5 

95 
list   , 

90 

85 

30 
325 

97 

80 

lUO 

98 
104 
198 
list 

99 
list 
list 

90 

SO 
100 


Exc    list 


96 
Exc 

101) 

5101 


510412 
5103' 

'.)4 

99 
la  Itsl 
5100 

C7l2 

75 

40 

70 
5105 
5102 

13 

31 
tk  Ex 
icago 

75 

66 
596 

30 
570 

67 

5103 

5107 

235 

5106 


list 

103" 


10712 
106 
98 
105 

103 

so' 

60 

78 
107 
103 

13M 

33 

list 
list 

82 

68 

97 

Yl" ' 

69 

104 

108 

245 


V 


street  Railways 

Pub  Serv  Corp  N  J  iCon) 

J  C  Hob  &  Paterson— 

4s  g  1949 M-N 

So  J  Gas  EI&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
(Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. Sec  Stock 
UnltRys  SauFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Oas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract-100 

Preferred    100 

Col  tr  g  6%  notes. A-<; 

Bay  State  Gas 50 

Biugh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn   Union  Gas  deb 

c6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co. .  1 00 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1 .) 

4s  1958  op  (w.  l.)_F-A 
Indianapolis    Gas 50 

1st  g  5s  1052 A-O 

Jackson  Gas  5s  g  'Z7.A-0 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas.  .100 

e  Con  g  58  1048 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 .A-O 

Pat  &  Pas  Gas&  Elec. 100 

e  Con  g  5s  1949 M  S 

St  Joseph  Gas  5s  Ifi37-J-J 

Teieer  &  lelephone 
eAmcr  Teleg  &  Cable.  100 
^Central  &  So  Amer..loi) 
Comm'l  Un  Tel   (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

sGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 

eNorthwestem  'Teleg 50 

PadCc  &  Atlantic 25 

Southern   &   Allan  tic.  25 


Hid 


5691' 

118 

593 
5107 
5104 
5  9S 
5116 
5100 
Icago 

102 

596 

173.1 

5634 
Exc 
Exc 

34 

81 

82 


99 
Exc 
142 


Ask 


7012 
119 
95 


101 


list 
105 

100 

19 

5738 
list 
list 

3512 

S5 
83 


IOOI2 

list 

155 


100 

101 

102 

105 

90 

95 

35 

4  J 

9  7 

ICO 

n 

75 

n  70 

100 

5101 

1041: 

111 

113 

931" 

95 

110 

115 

2I4 

238 

94 

98 

list 

4 

51- 

Exc 

Ust 

§85 

90 

5   98 

275 

120 

124 

65 

69 

98 

101 

HI 

113 

17 

19 

54 

68 

25 

40 

584 

90 

§91 

96 

Ye' " 

"«4"" 

so 

85 

§103 

107 

5127 

129 

90 

91 

5IO3I2 

104lj 

§  95 

75 

85 

§101 

IO2I2 

585 

90 

69 

72 

105 

110 

110 

120 

55 

(.5 

40 

,50 

98 

102 

37 

3H 

I15I2 

117U 

100 

107 

60 

70 

So 

98 

Liectnc  Comnanies 
Chicago  Edison  Co  See  Cli 
e  Kmgs  Co  hi  L&PCo  lOU 
.\arragan(Prov)  El  Co.5U 
.S  Y  &y  Kl  L  (ScPowCu.lO  I 

Preferred    ..lOU 

United  l-.lec  of  N  J.      !><■, 

1st  ■■  4s    1949.. ...j-l: 

*"erry  Companies 

Brooklyn  Ferrv  slock  loii 

B  &  NY  Ist  6s  1911J  J 
N  Y  ,:,:  !■;  R  Ferrv  -^Ik    IOC 

1st    5s    192:i M-N 

.\  \   &  Hoi)  5s    lay  46  J-D 

Hob  Ky  1st  5s  1U46M  iN 

.%  Y  &  i\  J  5s  194(5 J-J 

loth  &  l'3d  StS  Ferry. Kill 

1st  Uilge  5s  1919.. J- iJ 
eUnion   Ferry  slock.    Hiu 

elst  5s  1920 M-N 

Short'Ierm  Notes 

Am  Cle  ser  A  4s   11      iM-^ 

Ser  B  4s  Mcb  15  12,M  t 
-nn- ■  ijoh  &  i,  6.> — See 
Am  Tel  ic  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  '10  ^\^i 
Bait  &  Unio  ."is  l'J09.ftl-S 
Ches&Ohlo6s  Jl\  1  'lOJ-J 
Chic  R  1  ccPiic  OS  'OuA-(; 
Chic  *:  VV  Ind  5s  lO.F&A 
Cin  Ham&D4Hs  '08  M-i 
C  C  C  &  St  L  os',  June  '11 
Consol  Ga.s  Gs  i^Oi),_F-A 
Erie  6s.  Apr  8  1911.  A-CJ 
Inlerb  H  1  g  Os  1911  M-N 

5s  Mch  1910..  M-S 

Kan  C  So  g  5s  Apr  '1 2. J-J 
Lack  Steel  g  5s  looO-AI-.*- 

5s  g  1910 M-S 

Lake  Sh  &  M  So  os'lu  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  liJK 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  ir  OS  '11. F-A 
Missouri  Pacific — 

ijsFeblO'lJc;nvopF-A 
NatolMex  5sextto'09  ,A-0 

N  Y  Cent  5s  1910 F-A 

NYC  LiUcsE(ip5s '10-1'j 
N  Y  N  H  &  H  5s  'US-'12 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Meh  15  '10  M-S 
Paijlic  Service  Corp  5s — 
StLMS'east  4Hs  09. J-D 
SI  L  &  SFg4}.<is  '08. J-D 
Soulh'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910.. F-A 
Sjuihern  Ky  6.s  1911. M-N 
Tidewater  6s.  1313.  guar 
U  S  Rubber  g  5s  '09,. M-S 
Wabash  5s.  Mav  10  1909 
Westingh  El&M  6s  1810 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 

Nat  Rys  of  Mexico — 
Pri  lien  4  Hs '57  (wl)j-J 
Gen  M  4sl977  (wi)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E. 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  els  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Ball 

.Seaboard  Air  Line — 
CoU  5s  ext  May  '11  M-S 

Union  Pacific  4s     See  Slk 

Industrial  and  Miscel 
Adams  Exp  "  4s  1947 J-D 

Ahmeek    Mining 25 

Alhance  Realty 100 

Allls-Chaimers  Co  1st  mtg 

s  1  5s  1936 — See  Stojk 

American  Book 100 

American    Brass loo 

American  Chicle  com. 100 

Preferred    100 

Am  Graphophone  comioo 

Preferred     .100 

Amer  Haidware 100 

.AmMaltIng  6s  1914. -J-U 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  ufcw  —  l.jv, 

6s  1.^35 A&O 

Deb  4s  iu23  (wii.F&A 

American   Surety 50 

American  Thread  pref_.6 
Am  Tobacco  Co  com.  100 
Amer  Typefders  com  .100 

Preferred    100 

Amer  Writing  Paper.  100 

Preferred    100 

Ists  f  g5s  19op'09.J-J 
Barney  &  Smith  Car.lOO 

Preferred 100 

Bethl  m  Steel  Corp  - -See  S 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mlge  Guar 100 

Borden's  Cond  Milk..  100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com.. 100 

Preferred    -.100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrougti  Mfg  Co. 100 

City  InvestlnntCo 100 

eClaflm  (H  B),  com. .100 

elst  preferreG 100 

e2d  preferred.. 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956.. J-J 


Hia 

icago 

12/ 

*91 
35 

OX 

(>0 

i^66 


592 

-)0 
411 

§91 
il03 

59- 
20 

§50 
20 
80 


596' 

4'.)4»4 

G 

5  100-5,; 

5y«34 

§  lOUl 

51  134 

jl"01- 
H    i3g 

50 
U  .0I4 

§  10014 

.ilOl 

59:1 

5UC.34 

5^714 

59-' 
no   7s 
§10O', 

§'.)81- 
510034 

§96 

§   97 

510  I 

U  ;U78 

64>.sS, 

51IKJ 

510U34 

dlOl 

See  St 
5'Jl 

5i*978 

599^1 

590 
( 

§9938 
ilOO 

595 

595'4, 


'2 

u 
83" 

60 

20" 
95 

590 

§8312 

I12I2 

*32 

*60 

85 

3012 
Exc 

91 

Exch 


593I2 

105 

1C5 

Exch 
142 
105 
194 

96 

20 

40 

no 

102 
90 

h 
10 

"ou 

5   96 
§63 

200 

*;l4 

375 
33 
94 

1I„ 
16 
85 

90" 
tk  Ex 
115 
115 
315 
133 
102 

*678 

»26l2 

2 

50 

120 

125 

7 

45 
2I4 

13 

05 
180 
410 

45 

90 

90 

92 

65 

82 
§    95 


Ask 

list 
1:9 

y2U 

-iu 

/2 

Vol; 


„5 
bO 
110 
93 

'95" 
30 

22 

'JO 


»7 
9.I2 
S.c 

I  'OS; 
l.,0^ 
10084 

10  ;i 
00 

lOllSg 

to 

1003 
1'J034 

ibYi 

991; 

'Jtl2 
»8l4 

6 
ILO14 

1KJ78 
100 

lOUs 

•jS 

99 
IOUI4 
lOUs 
3% 
lOl^ij 
101 
IOII4 

Rys 

9  . 

1001,. 
IUOI4 

93 

99 

9934 
10038 

9tl2 

98 


lU 
H; 
9a 

60 

21 
100 

9112 

8412 
125 
35 
68 

SO 

33 
list 

92 
list 


94I. 
120' 
115 

list 
150 
110 
198 

98 

25 

60 
112 
105 
100 

'io' 

2 

31 

100 

67 


390 

36 

97 
3 

18 

86 

45 
120 

Us: 
120- 
120 
325 
137 
107 
7 

27 
3 

60 
130 
130 

16 

60 
234 

15 

66 
190 
410 

50 
100 

95 

971r 

76 

90 
1011; 


industra     and    t.isce 
Cousol  Car  Heating..  100 
t^ous  Ky  Lgl&Helrlu.lOM 
ijousoi   Kubuer  Tire. .loo 

Prelerred    luu 

Debenture  4s  1951A(Scu 
v^ons  .'-iteamstilp  Lines  luu 

Coll  11  4s  1957  rets.i&J 
Corn  Prod  Ret  See  Stock 
fLruciblc    ^^teel lUu 

ePrelerred luu 

Ci.mb^rlaiid  Elj  C^ppir  6 
"Uiaaioiid    .vlatcb  Co-lOu 

Uomlnon  Copper lu 

Douglas   Copper ;") 

i-con'y  Lt  <Sc  P  tJoliel.  Ill) 

1st  Ai  s  1  g  OS  la56.J-L 
i-.lectric    Boat luu 

Prelerren    lou 

IClectrc    Vehicle luu 

Preleired    luu 

l':mpire  Steel luu 

Frelerreu    luu 

-  Federal  ^uaai  ol  N  Y   Se. 
tGeneral  Chemical luu 

ePrelerred luu 

G;jldtiLla  C.  nsol  Mints-lU 


old  Hill  Copper 1 

Greene   Cauauea 2U 

Guggenhe'm  r.xpior'n  luu 
ciiackensack  V\  ater  Co 

Kel  g  4s  '52  op  '12..J-J 

iiali  Signal  Co luu 

Havana  tobacco  Co.. luu 

Prelerred luu 

Isc  g  6s  June  1  22_J-ij 
Hecker-Joucs-Jewell    Mil 

ISC  6s  1922 M-i 

Her's-Hali-Mar.  new. lou 
Hobokeu  Land  &  ImplOu 

COS   191U M-N 

Houston     UU luu 

Prelerred    luu 

Hudson  Really lou 

c'lugersoU-Raud  com. luu 

(Preierred    luo 

Iniernat'l  Bank'g  Co.lOu 
Int'nl  Aler  Mar    see  Stk 
Iniernat'l    Nickel lou 

Prelerred luo 

1st  g  5s  1932 A&O 

Inlematlonal    Salt lu 

ISl  g  5s.  1951 A-,.^ 

Interaat'l  Sliver lou 

Preferred    .. 100 

1st  6s  1048 j-L. 

Lackawanna   Steel lOu 

Lanslon    Monotype Zb- 

Lawyers' Altge  Co lou 

eLeh  &  Wllkes-B  Coal  5u 
Lord   &   lay  lor luu 

Preferred .100 

eLorlUard  (P)  .  prefl.loo 
Madison  Sq  Garden 100 

2d  6s  1019 M-N 

eManhat  Beach  Co loo 

Manhattan  Transit         20 

Mitchell    Mining Ilo 

Monongahela  R  Coal 50 

Preferred . 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety lou 

Nevada  Cons'd  Copper. 5 
Nev-Utah  MIn  &  Sm-.IO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
NY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  19H.M-b 
eNew  York  Dock 100 

ePrelerred 100 

N  Y  Mtge  <Sc  Security .100 

N  Y  Transportation 20 

."iiles-Bem-Pond  com. 100 

Nlplssing   Mines 6 

eOntarlo  Silver 100 

Otis  Elevator  com 100. 

Preferred    100 

Pittsburgh  Brewing 60 

Preferred    50 

Pltlsburgu  Coal. See  Stk 
Pope   Manufacturing. lou 

1st  preferred loU 

2d    preferred lOU 

Pratt  <Sc  Whitn  pref..loo 
Really  Assoc  (Bklyn)  lOu 
Royal  Bak  Powd  com  100 

Preiefrcd luo 

Safely  Car  Heat  &  Lt.lOU 

Seneca  Mining 25 

Singer  Mfg  Co loo 

Standard    Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOU 

Preferred    100 

Standard  Milling  Co 100 

Prelerred    100 

IsL    5s    1930 M-,> 

Standard  Oil  of  N  J..10U 
Swift  <5c  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexasiSc  Pad  tic  Coal.ioo 
Title  Ins  Co  of  N  Y...IOO 
Tonopah  Min  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new lOU 

Trow  Directory lOJ 

Union  Typewriter  com  100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp..5u 

Preferred    50 

eUnlted  Cigar  Mfg.pf.ioo 
United   Copper lOu 

Preferred    100 

U  S  Casualty lOu 

U  S  Envelope  com lOu 

ePreferred lou 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
cUtah  Copper  Co-See  Stk 
Waterbury  Co,  com lou 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westingh  Air  Brake 50 

West  El  &  Mfg  OS-See  Si 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 


ma 

20 

4" 

20 

35 

1-16 

1184 

Exc 

6I4 

48 

*8 
130 

'  '8 
*3 

:  :i21.) 
22  " 
65 


7 
-7 
StkE 
59 
96 
*  -3g 

*3g 

;:r'i2 
i?o 

84 
33 
7 
17 
50 

100 

35 

§i'o"j 

6 

20 
100 

70 

90 

90 
Exc 

96 

84 

81 

13 

47 
7 

55 
(104 

10 
*101t> 
205  ' 

97 
125 

97 
125 

10 

«  70 

2 

*2l8 

:=       Is 

"      458 
♦2538 

95 

97 
135 
•18 

*31s 

40 

Exc" 
100 


138 
♦3 
90 
934 

35 

90 
*1834 
*40l2 
Exc 

so" 
1 

95 
130 
140 
11.2 
114 

455 
34 

22l£ 
25s 

30 
100 

lOSj 

41 

84 
62U 
Exc 

s 

75 

105 

♦7 

4 

50 

30 

54 
107 
102 
*56 
♦52I9 

94 

121g 


25 
94 

5112 
5111 
50 
Exc 


160 

♦lob" 

Exc 

*»8 

102 


Ask 

27I2 

-'•2 

6 
2712 
40 

12'* 

list 

7 

48I4 

81g 

132 

1 

31j 

95 

-?0 

75 

3 

5 
12 
50 
xUst 
64 
100 
eij 
I9 
107g 
ISO 

88 
36 
9 
19 
55 

105 
45 


7 
30 
110 


95 
list 
100 

88 

85 

16 

52 

10 

58 
106 

42 

11 

ios' 

135 

100    ; 

135 

20 

86 

6 

2»4 

99  ', 

100  1 

list*' 
34** 

72 

143 

4 

100 

4 

40 

94 

1S% 

41 
Ust 
I4 

32 

3 
IO2I2 
135 
150 
104 
117 

55 

65 
1 

271* 
2'« 

35 
110 

IIU 

43 

85 
6^4 
list 
IOUI4 

85 
115 
7'4 
8 

56 

40 

57 
110 
105 

601j 

53I2 

97 

12>4 

•I6o~ 
113  ; 

113  ■ . 

60  : ! 

Ust    ' 


Ust 


.^ 


108 


Per  share.     1  Buyer  pays  accrued  Int.     a  Ex-rlghts.  b  Basis,  e  Sells  on  Stk.  Ex..  but  not  very  active,  i  New  stock,  n  Nom,  s  Sale  price,  sExTdlv. 
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Jnirestmcnt  and  ilailroad  lutelltactice, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  ot  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS- 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East--r 

Ala  &  Vicks r 

VIcks  Sh  &  Pac.r 
AlaTcnn  &  North. - 
k  Atch  Top  &  S  Fe- 
Atlanta  Blrni  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohlo.. 
Bang-or  &  Aroostool* 
Belletonte  Central. . 

Boston  &Ma  ne r 

Brido;eton  &  Saco.. 
Butl  Roch  &  Pitts_ 
Canadian  Northern. 
Canadian  Paciflc... 
Central  of  GeorH-ia. . 
Central  of  N  Jersey. 
Central  Vermont . . 
Chattanoogra  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chic  &  Alton  Ry-.r 
Chic  Burl  &  Qntncyr 
Chicago  Great  West 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D- 
Chlc  Ind  &  Loulsv- 
Ohlc  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
ChleStPaulM&O. 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt.-r 
Cln  N  O&TexasPac 
Cincinnati  Northern 
aev  Cln  Chic  cSb  St  L 
Colorado  Midland -r 
h  Col  &  Sou  System 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud.. 
DelL.ack  &  West-.r 
Denver  &  Rio  Gr..r 
Det  Tol  &  Iront  Sys 

Ann  Arbor.. 
Detroit  &  Mackinac 
DbI  &  Iron  Range. r 
Dal  South  Sh  &  Atl 

Erie 

El  Paso  &  Southw.r 

Evansvllle  &  Ter  H 

Palrchlld  &NorE.- 

Ponda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst-  . 

Gr  Trunk  West- . 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
<:  Interoceanic  Mex- 

lowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
L.ake  Shore  <5c  M  Sou 

Lehigh  Valley r 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arban. 
Loulsv  &  Nashville. 
Macon  &  Birming.  . 

Maine    Central r 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Intemat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan   Central — 

Mineral  Range 

Ml n neap  &  St  Louis 
Minn  St  P  &  S  S  M 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch  .o 

Total  system o 

b  Mobile  Jack  &  K  C 

a  Nat  RR  of  Mexico 

Hidalgo  &  N  E.. 


Oct 
Oct 


52,000 

28,000 

22.000 

4,637 

7,906,678 

149,035 

1,575,574 

6,315,210 

195,352 

6,965 

3,519,391 

5.778 

166,389 

275,800 

Oct  1,693,000 

Oct]     239,800 

September  12.200,734 

July    !     288,491 

2d    wk   OctI  1.824 

August  ...[2,292,904 

August I  2,G3C 

3d  wk  Oct'  306, 70& 
August  ...  6,918,604 
d  wk  Oct  177,891 
September  80 ,276 
September  181,434 
3d  wk  Oct  112,158 
See  New    York  Cen 

August 5,339,460 

.September  16.537,827 
September  1,283,901 
2d  wk  Oct  34,953 
August  .--!     728,444 


Latest  Gross  Earnings. 


Week  or 
Mimlti. 


1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

September 

.August 

August 

September 

August 

September 

August 

August 

3d  wk 
3d  wk- 
3d  wk 
3d   wk 


Current 
Year. 


Oct 
Oct 
Oct 
Oct 

Oct 


— See  Sout 
— See  New 
— See  New 

August 

3d  wk  Oct 

Uay    

August 

September 
August  ... 

August 

August 

August  ... 
3d  wk 
2d  wk 
2d  wk 
3d  wk 
August 
3d  wk 
August 

June 

See  Rock 
August  — 
September 

August 

— See  Sout 
3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
September 
3d  wk  May 

August 

.September 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 

August 

September 
See  New 
See  New 
September 

•luiy 

August 

•June 

3d  wk  Oct 
September 

August 

September 
September 

May    

3d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
See  New  Y 
3d  wk  Oct 
3d  wk 
3d  wk 
August 
3d  wk 
3d  wk 
3d  wk 
Wk  Oct  17 
3d  wk  Oct 
3d   wk   Oct 


Oct 
Oct 

Oct 
Oct 
Oct 


hern  Rai' 

York  Gen 

York  Cen 

202,023 

349,470 

17,457 

71,200 

4,016 

23,533 

127,843 

1,566,459 

2,616,370 

440,200 

41,319 

43,888 

19,558 

940,942 

58,905 

4,351,791 

529  429 

Island  S 

1,681 

67,350 

205,661 

hern  Rai! 

848,347 

111,243 

33,301 

30,552 

5,875,035 

29,071 

615,314 

4,729,755 

210,000 

111,307 

58,323 

207,173 

689,132 

York  Cen 

York  Cen 

2,926,821 

36,821 

Dec  97, 

944,875 

11,249 

797,240 

3,283 

37,942 

2,794,474 

149,167 

185,000 

23,561 

ork  Centr 

15,389 

101,559 

323.481 

2,200.770 

999,000 

36,000 

1,035,000 

32,214 

252,457 

17,171 


Preswus 
Year. 


52,000 

29,000 

27,000 

3,753 

8,077,118 

172,431 

1,950,997 

7,465,051 

233,261) 

4,576 

4,065,653 

6,537 

2-14,358 

230,700 

1,544,000 

288,300 

2,399,719 

312,706 

3,141 

2,667,359 

4,823 

320,109 

7,553,214 

177,662 

56,541 

162,967 

115,662 

tral. 

5,221,252 

6,525,120 

1,280,271 

36,505 

875,892 

way. 

tral. 

tral. 

217,701 

382,103 

23,100 

87,785 

19,337 

42,287 

145,268 

1,931,955 

3,265,557 

472,000 

38,431 

42,242 

24,916 

1,198,214 

64,011 

5,083,318 


vstem . 

1,197 

71,498 

244,470 

way. 

944,379 

147,022 

35,452 

49,166 

5.700,980 

45,907 

685,736 

405,906 

158,000 

161,327 

67,461 

214,068 

900,885 

tral. 

trai. 

3,245,306 
51,761 
068 


1,057,570 

13,488 

893,285 

4.554 

39.823 

2,995,982 

166,799 

147,700 

22.933 

al. 

13,977 

90,909 

318,961 

2,288,414 

996,000 

34,000 

1,030  000 

31,001 

286,861 

19,030 


July  1  Jc  Latest  Date. 


Current 
Year. 


721 

379 

<    349 

8 

22,371 

299 

3,317 

18,409 

376 

17 

6,794 

11 

2,363 

3,165 

23,973 

3,512 

6,517 

288 

27 

4,388 

6 

4.192, 

13,189 

2,707, 


826 

058 
,204 
,767 
395 
118 
912 
,566 
686 
851 
513 
,147 
052 
100 
510 
863 
401 
491 
216 
036 
298 
^124 
767 
350 


1,743,309 

9.991,869 

17,523,656 

3,3#0,969 

494,597 

1,383,346 


395,372 

4,788,062 

275,775 

147,020 

14,288 

46,531 

281,629 

3.042,948 

5,475,609 

6,741,324 

510,575 

581,738 

356,092 

1,922,931 

873.793 

8,531,876 

7,564,105 

3,195 
231,827 
423,735 

12,880,183 

1,682,693 

514,084 

584,213 

14,785,999 

1,903,319 

1,145,835 

13.645,631 

2,301,969 

1,848,867 

949,721 

409,080 

2,177,383 


8,287,205 

36.821 

Dec.  151 

1,144,521 

14,069,983 

33,906 

1,519,549 

16,059 

104,251 

32,869.443 

2,084,781 

1.827,300 

332,496 


266, 
1,396, 

4,464, 

4,069 

13,996 

569 

14,565, 

407 

4,294 

270 


635 
545 
037 
160 
000 
160 
471 
731 
733 


Previous 
Year. 


835,802 

411,486 

435,847 

7.506 

,005,564 

331,254 

,005,187 

,441,261 

456,471 

14,975 

,817.852 

11,882 

,968,155 

,239,600 

,983,903 

,796.985 

,500.505 

312,706 

47,907 

,057,511 

9,628 

,222,061 

,447,156 

,797  214 


24 


22 


1,925,136 

10,342,265 
18,929,222 

3,600,771 
527.162 

1,674,879 


443,601 

4,577,859 

234,013 

175,958 

64,197 

83,554 

298,300 

3,798.311 

6,292,57  5 

7,586,099 

590.534 

656,140 

415,409 

1,990,568 

1,159,621 

10,021,156 


2,769 
264,233 
478,888 

14,899,365 

2,013,531 

589,461 

713,736 

17,083,662 

2,215,730 

1,320,675 

15,798,421 

2,264,955 

2,282,820 

1,005,427 

416,699 

2,654,507 


10,010,951 
51,761 
,455 

1,216,837 

15,842,413 

40,279 

1,709,475 

19,134 

106  558 

28,492,109 

2,755,147 

2,139,900 

358,720 


261,239 
,357,054 
,121,105 
,512,949 
,544,791 

553,000 
,097,791 

487,548 
,040,953 

320,393 


ROADS. 


Nashv  Chatt  &  St  L 
Nevada-Cal-Oregon. 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L 
Peoria  &  Ea.stern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L 
Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  SuSQ  &  West.- 
Norfolk  &  Western. 
Northern  Central  .  . 

Northern  Pacific 

Pacific  Coast  Co — 
Pennsylvania  Co-.r 
dPenn— East  P  &E 
d  West  of  P  &  E . 
Pere  Marquette — r 
Phila  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L. 
Raleigh  &  South  p't 
Reading  Company. 
CoaJ  &  Iron  Co.. 

Total  t/Oth  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

f  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

SanPedLA  &SL.r 

Seaboard  Air  Line.. 

Southern  Indiana.. 

c  Southern  Pac  Co. . 

Southern  Railway.  . 

Mobile  &  Ohio... 

ClnN  O  &TexP. 

Ala  Great  South. 

Geo  South  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  BuSalo 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jer  &  Seashore. - 
Wheel  &  Lake  Erter 
Wisconsin  Central. r 
Wrlghtsv  &  TenjQ.. 
Yazoo  &  Miss  VaU. 


iMtest  Gross  Earnings. 


Week   or 
Month. 


.August 

3d  wk  Oct 

August 

June 

J   ne 

June 

June 

June 

June 

June 

June 

June 

June 

June 

Juno 

August 

August 

August 

August 

August 

September 

August 

August 

August 

.AU7U~t 

August  .... 

August 

September 
September 
September 
September 
September 

August 

August 

2d  wk  Oct 
September 
September 
Sep  tember 
September 

August 

3d  wk  Oct 

August 

August 

August 

September 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 

August 

3d  wk  Oct 
3d  wk   Oct 

August 

A.ugust 

September 

August 

August 

3d  wk   Oct 

June 

August 

August 

August 

September 
SeptLinber 


Various  ffiseai  Years. 

Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Lou.s 

Total  all  lines 

Northern  Central.. 

d  Penn — East  of  Pitts  &  Erie.. 

a  West  ot  Pittsburgh  and  Erie 
Phila  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

W'^t  Jersey  &  Seashore 


Current 
Year. 


Previous 
Year. 


S 

878,611 

7,968 

5,480 

7,269,868 

3,086,055 

356,538 

230,744 

1.977,246 

1,983.163 

217,164 

80,893 

835,386 

236,384 

641,192 

16914633 

844,384 

4,528,132 

266,490 

2,507,097 

956,036 

6,582,983 

593.117 

3,733,706 

11644799 

Dec. 

1,201,032 

1,389,227 

2,397,665 

9,478 

3,388,373 

2,513,762 

5,900,135 

118,233 

65,S94 

13.165 

5,690,575 

4,183,695 

198,991 

10073062 

149,244 

237,143 

549.216 

1.0t>0,634 

129,211 

104S10S4 

l,14J,»y4 

166,102 

144,22t) 

67,025 

34,417 

29,205 

542,025 

6.206 

438,224 

22,S3'J 

75,127 

5.466 

61,658 

7, 414,584 

746.061 

100,785 

540,228 

429,231 

707,250 

532,070 

669,472 

28.123 

714,397 


995,211 

7,645 

8,057 

8,684,260 

3.791,103 

422,895 

254,849 

2,370,125 

2,323,844 

260,282 

82,554 

1,386,504 

269,300 

821,508 

20679284 

899,250 

5,350,063 

272,190 

3,057,236 

1,257,936 

6,621.785 

755,961 

5,027,135 

15522399 

2,013,300 

1,275,461 

1.592,527 

2,906,098 

10,099 

3,882,220 

2,928,892 

6,811,112 

188,973 

78,587 

13.714 

5,641,388 

4,522,948 

217,074 

10381411 

173,613 

252,388 

685,725 

1,326,305 

160,005 

10939518 

1,267,255 

200,335 

184,281 

73,944 

43,607 

26,935 

328,231 

7,437 

457,138 

27,050 

109,000 

6,546 

79,500 

6,950,234 

910,644 

113,98'.) 

587,439 

512,606 

902,250 

657,340 

728,664 

26,158 

796,628 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
_an 
Jan 
Jan 
Jan 
Jan 
an 
Jan  1 
.an  1 
Dec  1 
Jan  1 
Jan  1 


to  Sep 

to  Aug 

to  Sept 

to  Oct 

to  Oct 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

lo  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Sept 

to  Aug 

to  Oct 

to  Aug 


July  1  to  Latest  Date. 


Current 
Year, 


% 

,758,910 
131,656 

13,923 
,100,769 
,704,152 
,675,068 
,899,298 
,448,406 
,024,012 
,839,19. 
922,472 
,958.100 
,899,635 
,851,375 
1222484 
,661,29 
,929,955 
496,553 
,876,922 
,825,151 
099,176 
,173,105 
323,786 
,926,864 
Dec. 
,258,248 
817,905 
881,347 

27,314 
,316,747 
590,555 
907.303 
292,911 
138,324 
182,106 
703,609 
775,591 
581,657 
060.859 
274,060 
165,134 
072,468 
,246,987 
245,570 
,033,137 
862.941 
762,487 
387  ,409 
075,114 
554,441 
325.741 
161,158 

17  ,877 
876,776 
361,927 
,119,835 

10,057 
128.145 
139,749 
449,987 
103,358 
438,607 
,648,277 
463,431 
059,282 
,321,121 

60,923 
936,595 


Current 
Year. 


11 


$46,391 
,860  ,410 
43,904 
777,700 
974,735 
602.607 
340,216 
040.667 
394,317 
735,281 
015,982 
270,774 
397,081 
095,748 
228,046 
606,727 
787,446 
,256.245 
947.713 

Dee. 
,558,216 
105,889 
553,419 
,158,728 
,735,883 


Previous 
Year. 


S 

953,049 

125.171 

14,729 

,141,438 

526,818 

110,967 

685,965 

,490,423 

672,162 

039.645 

031,769 

476.381 

,917,835 

,237,229 

22S9634 

,726,403 

379,662 

548,082 

.925,825 

,435.551 

747,035 

,493,42S 

,761,805 

,122,464' 

727,400 

455,814 

125,305 

,510,721' 

31,163 

,734,376 

,768,541 

,502,917 

367,231 

157,152 

191,609 

,367,573 

,569,911 

639,874 

,.577,460 

320,197 

,445,880 

,374,480 

,617,166 

297,275 

,817,619 

,247,891 

,296,015 

,844,639 

,289,133 

664,756 

375,543 

,703,99Oi 

26,176 

917,146: 

393,795 

,435,846 

12,383 

153,154 

,192,741 

,732,922 

219,515 

,199,856 

,600 ,451 

,631,831 

,280,279 

,477,589 

65,541 

,314,544 


Previous 
Year. 

$46,365 

13,137,866 

50,354 

6,112,200 

1,051,709 

46  930,897 

21,589,537 

2,432,537 

1,499,498 

13  833,980 

12.439,769 

1.441,923 

479,804 

7,042,044 

1,386,496 

5.221.021 

114297513 

8,781,845 

109264113 

14,941.509 

11,303,516 

24,446,498 

621.541 

13,097,733 

3.959  .1S3 


AGGREGATES   OF   GEOSS   EAUNINQS— Weekly   and  MontMy. 

Weekly  Summaries. 

Cur'nt  Yeai 

Prerfs  Year 

rnc.  or  Dec. 

% 

Monttav  9ummanes. 

Gnr'nl  Year 

Preifs  Year 

Irtc.  or  Dec. 

% 

2d    week  Aug    (39  roads) 

$ 

8  806,024 

9,978,195 

i 

—1,167.171 

11.70 

Month  Dec    1907  (123  roads). 

$ 
174,422,451 

$ 

184,893,810 

$ 

—11,471,359 

«.20 

8d    week  Aug    (39  roads) 

8.887,875 

10,118,734 

— 1,230,859 

12.16 

Month  Jan     1908  (122  roads)  . 

151,758.406 

172,283.006 

— 20,524,600  1Z.4» 

4th  week  Aug    (42  roads) 

13,076,076 

15,626,926 

— 2,550,850 

16.45 

Month  Feb     1908  (123  roads). 

141.256,206 

160,150,610 

—  18,894,404  11.79 

1st  week  Sept   (40  roads) 

8,695,381 

9,678,456 

— 983,075 

10.16 

Month  Mch    1908  (120  roads)  . 

162,495.089 

187.435,350 

—24.940,261  13.37 

2d    week  Sept    (40  roads) . 

9,278,704 

9.932.527 

— 653.823 

6.58 

Month  Apr    1908  (119  roads) . 

154,137,168 

190.046.156 

— 35.908,988  18.80 

3d    week  Sept   (39  roads) 

9,583,859 

10,000,320 

— 425.461 

4.25 

Month  May    1908  (1 20  roads)  . 

153,112,628 

198.146.871 

—45,034,243  22.<J7 

4th  week  Sept   (42  roads)... 

13,311,956 

13,889,794 

—527,838 

3.81 

Month  June  1908  (113road.s). 

146,270,130 

179,397,094 

— 33,126,964  18.47 

1st  week  Oct     (44  roads)... 

10,291,971 

10,673,871 

—371.900 

3.48 

Month  July   1908  (  97  roads). 

156.103,883 

183.365,993 

— 27,262,110  14.87 

2d    week  Oct     (40  roads) . 

10,403,972 

10,849,128 

—445,156 

4.10 

Month  Aug    1908  (105  roads). 

179.781.772 

209,690,782 

— 29,909,010  16,64 

3d    week  Oct     (40  roads) 

10.742.658 

11.257,211 

— 514,553 

4.57 

Month  Sept   1908  (   53roads)-l   64,025,965 

68,912,167 

— 3,986,202     5.7* 

a  Mexican  currency,  ft  Includes  earnings  oi  Gulf  &  Chicago  Division,  o  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  boUi 
jrears.  .,  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  r  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
earnings  ol  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  A;  Includes  in  both  years  earnings 
01  Denver  Enid  &  Gull  RR  ,  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenlx  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  coal. 
o  Figures  herj  .re  on  tho  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  figures  are  oa  tbe  new  baau 
brescnbed  hy  the  Intei-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separateh^  the  earnings  for  the  third  week  of 
October.  The  table  covers  39  roads  and  shows  4.57%  de- 
crease in  the  aggregate  under  the  same  week  last  j^ear. 


Third  week  of  October. 


Alabama  Great  Southern 

Buffalo  Roch  &  Pittsb 

Canadian  Northern 

Canadian  Pacific 

Central  cf  Ge  raia 

Chlcag-o   &  Alton 

Chicago  Great  Western 

ChlcasT"   Ind    &  Louisville--   -- 
Cln  New  Orleans  &  Texas  Pac-- 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  So  Shore  &  Atl 

Georsria  Southern  &  Florida 

Grand  Trunk  of  Canada —         1 

Grand  Trunk  Western } 

Det  Gr  Haven  &  MUw | 

Canada    Atlantic J 

International  &  Gt  Northern. - 

Interoceanic  ol  Mexico 

Iowa   Central 

Louisville   &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Mlnneap  St  P  &  S  S  M 

Mo  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  Railroad  cf  Mexico 

Hidalgo  &  Northeastern 

Nevada-Cal-Oregon 

St  Lcuis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (39  roads) 

Net  decrease  (4.57%)- 


1908. 


1907. 


$ 

67,025 

166,389 

275,800 

,693,000 

239,800 

306.709 

177,891 

112,158 

144,229 

349,470 

440,200 

19.558 

58,905 

34,417 

848,347 


210.000 
111,307 

58.323 
944,875 
149,167 

15,389 
101,559 
323,481 
999,000 

36,000 
186,102 
252,457 

17,171 

7,968 

237.143 

1,149,894 

29,205 
342,025 

22,339 

75,127 
540,228 


10.742,658 


73,944 

214,358 

230.700 

1,544,000 

288,300 

320,109 

177,662 

115,662 

184.281 

382,103 

472,000 

24,916 

64,011 

43,607 

944,379 


158,000 
161,327 

67,461 

1,057,570 

166,799 

13,977 

90.909 
318,961 
996,000 

34,000 
200.335 
286,861 

19,030 

7,645 

252,388 

1,267,255 

26,935 
328,231 

27,050 
109,006 
587,439 


11,257,211 


Increase. 


45,100 
149,000 


229 


52,000 


1,412 
10,650 
4,520 
3,000 
2,000 


323 


2,270 
13,794 


284.298 


Decrease. 


6,919 
47,969 


48.500 
13,400 

"  3',504 

40,052 

32,633 

31,800 

5,358 

5,106 

9,190 

96,032 


50,020 

9,138 

112,695 

17,632 


14,233 

34,404 

1,859 

'15,245 
117,361 


4,711 
33,879 
47,211 


798,851 
514,553 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earnings 

Current        Previous 
Year.  Year. 

Roads.  S  $ 

Atch  Top  &  Santa  Fe-b-Sept  7,906,678     8,077,118 


-Net  Earnings- 


Current 
Year. 


Previous 
Year. 


:;3, 049.392 
July  1  to  Sept  30 1-22,371,395   24,005,564    j8, 505, 653 


cAtlanta  Birm  &  Atl-a--Aug       149,035  172,431 

July  1  to  Aug  31 299,118  331,254 

Boston  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 292,242  295,584 

Jan     1  to  Sept  30 654,722  645.372 

Buffalo  Roch  C&  PittS-b-Sept       626,939  771,063 

July  1  to  Sept  30 1,897,034  2,325,081 

Canadian  Northern Sept      901,700  758,300 

July  1  to  Sept  30 2,377,600  2,618,200 

Canadian  Pacific-a Sept  6,391,672     6,423,452 

July  1  to  Sept  30 19,070,510  20,441,903 

Central  of  Georgia-a  ---Sept  1,014,608     1,046,750 
July  1  to  Sept  30 2,758,163 

Central  of  New  Jersey  b-Sept  2,200,734 
July  1  to  Sept  30 6,517,401 

arChlc  St  P  Minn  &0-b-Sept   1,283,901 
July  1  to  Sept  30 3,380,970 

Colorado  &  Southern- b- Sept  1,282,582 
July  1  to  Sept  30 3,792,831 


2,966,985 
2,399,719 
7,500,505 
1,280,271 
3,600,771 
1,269,727 
3,574,708 

19,337 

64.197 

109.346 

338,528 


71,498 
264,233 

24,841 

45,920 

91,120 

300,586 

806,090 

39,823 

106,558 

373,923 
1,082,746 


3,882,220 


45,658 
90,489 

62,967 
95,900 
161,348 
522,567 
251,100 
640,100 

2,114.608 

6,968,080 

308,656 

666,461 

979,542 

2,839,767 

490.749 
1,172,895 

460,448 
1,385,190 

203 
857 

28,688 
94,093 

35.832 
131,621 


19,470 
30,452 
47,296 

ft92.499 

7(219,509 

14,675 

35,172 

7cl84,794 
fe393,272 


Cornwall-b Sept  4,016 

July  1  to  Sept  30 14.288 

Detroit  &  MaclUnac-a--Sept        92,623 
July  1  to  Sept  30 294,466 

Fonda  Johns  &  Glov.a.Sept         67,350 
July  1  to  Sept  30 231,827 

Greenwich  &  JohnsonvlUe-b — 

Apr  1  to  June  30 25,661 

Jan   1  to  June  30 51,836 

July  1  to  June  30 100,524 

Iowa  Central -a Sept      282,802 

July  1  to  Sept  30 780.190 

Maryland  &  Penna. a. --Sept        37.942 
July  1  to  Sept  30 104,251 

Mlnneap  &  St  Louis-a--Sept      446,697 
July  1  to  Sept  30 1.100,495 

Pittsburgh  Coal  Co — 

Jan  1  to  Sept  30 

Reading  Company — 

Phlla  &  Reading  b---.Sept  3,386,373 

July  1  to  Sept  30 9,316,747    11,734,376 

Coal  &  Iron  Co.b Sept  2,513.762     2,928,892 

July  1  to  Sept  30 6,590,555      8,768,541 

Total  both  COS. b Sept   5,900,135     6,811,112 

July  1  to  Sept  30 15,907,303   20,502.917 

Reading  Company Sept      

July  1  to  .Sept  30 

Total  all  companies- -Sept      

July  1  to  Sept  30 

Rio  Grande  .Junction  ...Aug         65,394  78,587 

Dec  1   to  Aug  31 553,419         621,541 

Rocklsland-a Sept  5,690,375     5,641,388 

July  1  to  Sept  30 15,703,609    16,367,573 

St  Louis  &  San  Fr-a. -Sept   4,183,695      4,522,948 

July  1  to  Sept  30 11,775,501    13,569,911 

Evansv  &  Torre  H.a.Sept       198,991         217,074 

July  1  to  Sept  30 581,657         639,874 

Total  all  llnes-a Septl0,073,062   10,381,411 

July  1  to  Sept  30 28,000,859   30,577,460 

Southern  PaciflC-a SeptlO.481 ,094   10,939,518 

July  1  to  Sept  30 30,033,137   33,817,619    11,013,584 

Texas  Central Sept        83,016         102,683  17,133 

July  1  to  Sept  30 243,823  297,700  56,204 

Tidewater  &  Western  b  Sept  6,206  7.437  432 

July  1  to  Sept  30 17,877  26,176  1,168 

Union  Pacific. a Sept  7, 4 14,. 594      6,950,234     3,999,514 

July  1  to  Sept  30 21.139,749   21,192,741    10,833,992 

Wrlghtsv  &  Tennille.b-Sept         28,123  26,158         212  146 

July  1  to  Sept  30 60,923  65,541  2:16,816 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


;72.531,856 
,^7,560,824 

46,233 
79,421 

58,438 
80,022 

254,748 
859,563 

209,100 
787,500 

2,151,353 
7,228,481 

242,604 

635,780 

1,043,859 

3.390,023 

459,361 

1,148,300 

468,713 
1,193,900 

11,188 
38,988 
26,812 
76,743 

34,790 
146,132 

10,410 

17,470 

32,674 

7ni3,207 

ft252,535 

15,834 

37,171 

fcl43,804 

/c380,535 


2,106,791      4,207,365 


1,367,026 
3.603.310 

154,439 
183,475 

1,521,465 

3,786,785 

126,491 

377,442 

1,647,956 

4,164,227 

nl9,618 

nl66,037 

1,806,267 

4,479,053 

1,122,235 
3,109,873 
68,809 
210,892 
2,997,312 
7,860,718 
3,941,224 


1,475,426 

4,597,752 

244,926 

582,750 

1,720,353 
5,180,503 

129,349 
380,140 

1,849,702 

5,566,643 

?i23,576 

nl86,461 

1,693,125 
4,315,994 

1,109,535 
3,457,475 

77,109 
190,560 
2,879,769 
7.964,028 
2  878,595 
9,625,617 

28,561 

76,765 

del  606 

2.337 

2,583,503 

8,415,452 

28,888 

217.102 


/j  For  September  1908  additional  income  showed  a  deficit  of  $13,557, 
against  a  credit  of  .$5,948  in  1907,  and  lor  period  from  July  1  to  Sept.  30 
was  a  deficit  of  $10,358  in  1908,  against  a  credit  of  $25,827  last  yeai. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fc  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Sept.  taxes  and  rentals  amounted  to  $305,343,  against  $239,520  In 
1907;  after  deducting  which,  net  for  Sept.  1908  was  $2,744,049,  against 
$2,292,336  last  year.  For  period  from  July  1  to  Sept.  30  taxes  and  rentals 
were  $917,986  in  1908,  against  $720,500  in  1907. 

k  For  Sept.  1908  additional  income  was  $11,807,  against  $17,158  In  1907, 
and  for  period  from  July  1  to  Sept.  30  was  $44,514  In  1908,  against  $46,595 
last  year. 

7(  These  figures  represent  30%  of  gross  earnings. 

V  In  accordance  with  the  contract  of  June  30  1908  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.,  the  Construction  Co.,  as  the  part  of  expenses  chargeable  to  it  on 
account  of  the  unfinished  condition  of  the  work  and  the  interference  by  Its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  ex- 
penses above  70%  of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

z  Includes  $102  other  income  for  Sept.  1008,  against  $80  in  1907,  and  for 
period  from  July  1  to  Sept.  30  includes  $200  in  1908,  against  $267  last  year; 
the  earnings  o£  the  Dublin  &  Southwestern  RR.  are  included  In  both  years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  giA'en  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.             Year.  Year. 

Roads.                              $  $                    $  $ 
Boston  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 18,104  17,182         t51,648  .r49,310 

Jan    1  to  Sept  30 53,643  48,461         z57,316  2:48,279 

Central  of  New  .Jersey-. Sept       603,665         369,144         375.877         674,715 
July  1  to  Sept  30 1,696.567      1,586,216      1,143,200      1.803,807 

Colorado  &  Southern.- -Sept       276,432         258,540       c245,779        c256,846 
Jan  1   to  Sept  30 792,933  741,418       c730,487        C543,129 

Greenwich  &  Johnsonville — 

Apr    1  to  June  30 11,989  6,133  a:6,342  14,687 

Jan    1  to  June  30 16,790  10,833  xl2,873  17,359 

July  1  to  June  30 26,392  20,233  20.904  2:13,687 

Maryland  &  Penna Sept           3,979  3,986           10,696  11,848 

July  1  to  Sept  30 11,938  11,938           23,234  25,233 

Pittsburgh  Coal  Co — 

Jan  1  to  Sept  30 1,971,563  2,098,316  ■      135,228  2.109,049 

Reading  Company Sept       868,625  870,742         779,331  978,960 

July  1  to  Sept  30 2,605,875  2,612,226      1.558,352  2,954,417 

Rio  Grande  Junction Aug  8,333  8,333  11,285  15,243 

Dec  1   to  Aug  31 74,999  74,999  91,038  111,462 

Texas  Central Sept  2,584  2,584  14,549  25,977 

July  1  to  Sept  30 7,752  7,752  48,452  69,013 

X  After  allowing  for  other  Income  received,     c  After  allowing  for  m  scd- 

laii'  oi.s  charges  and  cred  ts  to  .iicome. 

STREET  RAILWAY  AND  TRACTION    COMPANIES. 


Name  of 
Road. 


AraerlcanBys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co- 
Central  Penn  Trac — 
Chariest  Con  Ry  G&E 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 
/  Detroit  United  Ry. 
Duluth  Street  Ry- - - 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fairm&  Clarksb  TrCo 
Ft  Wayne  &  Wabash 

Valley  Traction  Co. 
Gaiv-Hous  Elec  Co.. 
Grand  Rajilds  Ry  Co. 
Havana  Electric  Ry. 
Houolulu  Rapid  Tran 

&  Land  Co 

Houghson  Co  St  R.V-. 
Illinois  Traction  Co.- 
JacksonvlUe  Elec  Co- 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry- 
Lex  &  Inter  Rys  Co.. 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry-  - 
Metrop  West  Side  El. 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashviile  Ry  &  Light 
NJ  &HRRy  (ScFyCo 
North  OhloTr  &  Lt-- 
North  Texas  Elec  Co- 
Nor  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev-- 
Oklahoma  City  Ry-. 
PeekskiU  Light  &  RR 
Portland  Ry  L  &  P  Co 
Porto  Rico  Rys  Co  — 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co  — 
South  Side  Elevated- 
Sou  Wisconsin  Ry  Co 
Springfield  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  TraU- 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines  — 

Metropolitan  Dist. 

United  Tramways. 
United  RRsoISan  Fr 
United  Ryr.  of  St  L.. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


.September 
.Scptcnibor 
Seiui-niljer 
.September 

August 

August 

August 

September 
September 

August 

August 

3d  wk  Oct 
3d  wk  Oct 
September 

August 

September 

September 

August 

September 
Wk  Oct  25 

August  — 

August 

September 

August 

August 

September 

September 

August  — 

September 

September 

September 

September 

September 

Wk  Oct  24 

September 

September 

Septembei 

August 

September 

August 

September 

August 

August 

September 
September 

September 

September 

August 

August 

August 

September 
September 
September 

August 

August 

September 
Wk  Oct  24 
3d  wk  Oct 


Wk  Oct  17 
Wk  Oct  17 
Wk  Oct  17 

August 

vSeijtember 
August 


Current    Previous 
Year.        Year. 


$ 

240,740 

137,387 
39,909 

177,891 
16,515 
10,279 
22,958 
60,868 
58,125 
32.132 
94,738 

129,518 
17,737 

170,027 
41,399 
41,934 

122,442 

101,708 

89,899 

34,656 

30,565 
25,952 

357,508 
36,271 

537,499 
48,634 
91,942 
63.246 
54,656 

143,044 

197.031 

335,076 
93,984 
71.235 

151,751 

51.907 

nl72,674 

92,503 

2162,938 

9.559 

158,550 
28,616 
16,864 

373,288 
34,082 

643,347 

94,991 
179.921 

51,544 
382,742 
174,735 

13,551 

74,291 
106,1981 

45,474 
222,891 

67,665 
123,366 


£11,960 
£10,035 

£6,850 
576,700 
887,344 

29,417 


$ 

270,084 

139,193 
37,150 

198,578 
17,327 
6,638 
23,970 
63,196 
56,731 
35.125 
94,294 

125,172 
17,190 

199,578 
42,131 
38.328 

125.732 
99,467 
91,558 
33,229 

29,679 
25,337 

344,966 
34,695 

523,641 
52,823 
96,188 
59.085 
57.020 

140.902 

211,468 

338,327 
93,232 
68,332 

151,675 
46.545 

185,341 
97,930 

295,611 
8,706 

146,170 
26,732 
16,760 

361,582 
30.162 

541,132 

80,641 
168,993 

54,417 
365,531 
177.484 

12,881 

67.545 
107.982 

45,021 
208,684 

63,991 
115,994 


£10,050 

£8,460 

£6,090 

317,769 

830,606 

31.696 


Jan.  1  to  latest  date. 


Current 
Year. 


2,110.191 
1,057,915 


1,586.026 
83,603 
74,219 
159,816 
533,117 
564,895 
190.468 


5,714,500 
706,523 

1,487,854 
342.691 
300,142 

978.700 
700,864 


Previous 
Year. 


2,235,385 
1,074,813 


1,542,465 

250,079 

173,563 
2,973,051 

282,463 
4,042,354 

421,700 


402,540 

495,818 

1,199,765 

1,909.492 

2,866,823 

659.707 


1,167,534 

410.887 

1,421,549 


71,395,234 

76,529 

1.408,471 

177.000 

107,473 

3,222,109 

277.234 

5.239,158 

672,230 
1.501,294 

387.393 
2,914,272 
1.586.677 

116.442 


843.488 

362,623 

1,864.822 


5,138,082 


£484,730 
£378,154 
£283,005 
4.486.909 
7,860.625 
231.788 


1.604,295 
83,235 
49.240 
155,327 
561,889 
531,920 
192,712 

5,773',925 
676,560 

1,582,896 
317,440 
282,693 

937,622 
685.893 


1.449.609 

239,566 

165,830 
2.722,482 

261,631 
3,905,060 

447,072 


361,588 

466,801 

1,198,675 

2,014.335 

2.833,617 

635,268 


1,152.950 

369,413 

1.459,782 


1.977,297 
68.355 

1.261.949 
170.661 
108,992 

2,925,548 
257.924 

4.629,746 

650,564 
1.357.177 

393,506 
2,636,679 
1,459,131 

116,175 


814,044 

340.898 

1.888.321 


4.889.853 


£306,605 
£328,179 
£278,548 
3.013,295 
8,116,337 
226,519 


c  These  figures  are  for  consolidated  company.     /  No  earnings  for  Detroit 
Jackson  &  Chicago  Ry.  for  Jan.  1007  Included  in  these  figures,     k  Does  not 
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Include  the  Charing  Cross  Euston  &  Hampstead   Ry.  for  fli-st  six  months 

of  1007.     I  Decrease   due  to  Jamestown  Exposition  last  year,  n  Decrease 

due  to  the  fact  that  earnings  In  1907  were  extra  large  by  reason  of  dedication 
of  McKlnley  monument. 

Street  Railway  Net  Earnings. — -In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     As  in  the  case  of  the  steam  roads,  the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  S  $  $ 

Aurora  Elgin  &  Chic.. -Sept       137,387  139,193  66,583  66,859 

July  1  to  Sept  30 440,030  442,043  225,842  221,337 

Bangor  Ry  &  Elee  Co. -Sept         39,909  37,150  22,854  19,760 

Blrm  Ry  Lt  &  Pow.a.-Sept       177,891  198,578  55,625  71,751 

Jan  1  to  Sept  30 1.586,026  1,604,295  548,102  541,884 

Black  River  Tract  Co — 

July  1  to  Sept  30 21.461  28,439  def  387  2,672 

Brockton  &  Plymouth. b- Aug       16.515  17,327  7.240  8,248 

Jan     1  to  Aug  31 83.603  83.235  19,296  28.708 

CamagueyCo Aug          10,279  6,638  4,016  3,397 

Jan   1    to  Aug   31 74,219  49,240  34,268  25,584 

Cape  Breton  Elect  Co. b- Aug         22.958  23,970  11,072  11,644 

Jan     1   to  Aug  31 159,816  155.327  64  547  53,009 

Central  Penna  Tr  Co. ..Sept         60,868  63,196  14,290  15,982 

Jan   1   to  Sept  30 533,117  561,889  110,520  117,935 

Charleston  ConsRy&EI. Sept         58,125  56,731  17,856  18,215 

Mch  1  to  Sept  30 445,096  424,110  159,125  159,527 

Cleve  Palnesv  &  E'n.a..Aug         32,132  35,125  16,044  18,540 

Jan    1    to  Aug  31 190,468  192,712  83,553  91,758 

Dallas  Elect  Corp.  b Aug         94,738  94,294  31,186  30,843 

Detroit   United.a Sept       668,489  666,261  245,353  243,598 

Jan  1   to  Sept  30 5,324,855  5,383,399  1,929,603  2,014,417 

Duluth  St  RvCo.  b Sept         76,869  74,398  31,021  38,959 

Jan   1   to  Sept  30 653.261  625.672  254,687  316.048 

East  St  L  &  Suburban.. Sept       170,027  199,578  82,866  105,507 

Jan  1   to  Sept  30 1,487,854  1.582,896  706,616  746.252 

El  Paso  Elect  Co. b Aug         41,399  42,131  10,510  9,680 

Jan    1  to  Aug  31 342,691  317,440  93,095  72.611 

Falrm't  &  Clarksb'g  Tr-Sept         41,934  38,328  29,464  24,012 

Jan  1   to  Sept  30 309,142  282,693  201,179  169,078 

Ft  Wayne  &Wab  Vail-. Sept       122,442  125,732  61,469  55,748 

Jan   1   to  Sept  30 978,700  937,622  425,231  380,610 

Galv-Houst  Elect  Co.b.Aug       101.708  99,467  46.607  46,569 

Jan    1  to  Aug  31 700.864  685,893  274,883  272,158 

Grand  Rapids  Ry  Co Sep         89,899  91.558  49,282  52,170 

Honolulu  RT  &LCo_b-Aug         30,565  29,679  13,445  13,138 

Jan   1    to   Aug   31 250,079  239,566  108,475  107,595 

Houghton  Co  St  Ry-b-- Aug         25.952  25,337  13,180  12,855 

Jan    1  to  Aug  31 173.563  165,830  70,873  65.766 

Illinois  Traction  Co.a.-Sept       357,508  344,966  161,499  157,028 

Jan  1   to  Sept  30 2.973,051  2,722,482  1.251,599  1,188,409 

Jacksonville  Elect  Co. b- Aug         36,271  34,695  17.129  14,600 

Jan     1   to  Aug  31 282,463  261,631  102,017  103,800 

KanCltyRy  &LtCo.b-Aug      537,499  523,641  230,890  260,411 

June  1  to  Aug  31 1.576,543  1.552.902  653.736  742.885 

Knoxville  Ry  &  Lt  Co  a-Sept         48,634  52,823  25,156  23,103 

Jan   1   to  Sept  30 ..       421,700  447,072  201,554  204,356 

Lake  Shore  Elect  Co _a- -Sept         91,942  96,188  49,003  49,909 

Oct   1   to  Sept  30 898,409  923,554  392,894  423,004 

Lexington    &  Interurb.-Aug         63,246  59,085  27,402  26,169 

Jan   1    to  Aug  31 402,540  361,588  141,947  126,400 

Little  Rk  Ry  &  El  Co-a. Sept         54,656  57,020  27,315  30,267 

Jan  1  to  Sept  30 495,818  466,801  240,909  223,491 

Memphis  St  Ry  Co. a... Sept       143,044  140,902  54,073  57,239 

Jan  1  to  Sept  30 1,199,765  1,198,675  439,446  460,031 

MllwElRy  &LtCO-b--Sept       335,076  338,327  174,998  166,939 

Jan   1    to  Sept  30 2,866,823  2,833,617  1,380,208  1,384,283 

MllW  Lt  Ht  (SbTrCo.b-.Sept         93,984  93,232  59.319  56,512 

Jan  1   to  Sept  30 659.707  635,268  379,249  367,821 

Montreal   Street  Ry Aug      329,772  329,755  165,510  144,911 

Oct   1    to  Aug  31 3,329,060  3,164,399  1,350,401  1,218,010 

Nashville  Ry  &  LtCo_a-Sept       151.751  151.675  68,924  69,763 

Jan   1   to  Sept  30 1,167,534  1.152,950  464,142  466,415 

Norfolk    &Portsmouth..Sept     cl62,938  295,611  c68,104  133,690 

Jan   1   to   Sept  30 cl, 395, 234  1,977,297  c559,963  776,629 

Nor  Ohio  Tr  &  Lt  Co --.Sept    dl72,674  185,341  81,024  89,168 

Jan   1   to  Sept  30 1,421,549  1,459,782  598,506  627,107 

NorthernTei  Elect  Co.b.Aug          92,503  97,930  38.973  42.833 

Nor  Westchester  LtCo  a -Aug           9,559  8,706  3,938  3,808 

Jan   1   to  Aug  31 76,529  68,355  30,663  27,116 

Oklahoma  City  Ry  Co--Aug         28.616  26,732  3,521  10,232 

Jan   1    to   Aug  31 177,000  170,661  46,723  65,882 

Oakland  Traction  Co. -.Aug         238.459  243,666  129,290  121,322 

Jan    1  to  Aug  31 1.847.463  1,810.600  966,700  887,216 

PeeksklU  Lt  &RR  Co-a-Aug         16,864  16,760  8,813  8,960 

Jan    1    to   Aug  31 107,473  108,992  47,052  49,764 

Portland  Ry  L  &  PCo.. Sept       373,288  361.582  199,946  174,822 

Jan  1  to  Sept  30 3.222.109  2,925,548  1.624.982  1,261.727 

Porto  Rico  Rys  Co  Ltd.Sept         34,082  30.162  14,433  13,018 

Jan   1   to  Sept  30 277,234  257,924  117,955  107,142 

RIo  de  Janeiro  TrL&P  a  Sept       643,347  541,132  269,165  197,536 

Jan  1   to  Sept  30 5,239,158  4,629,746  1,979,708  1. "^05, 274 

Sao  Paulo  Tram Lt&Pow  Aug       179,921  168,993  110,949  108,573 

Jan   1    to  Aug  31 1,501,294  1,357,177  959,439  882,290 

Savannah  Elec  Co. b Aug         51.544  54,417  20,686  19,618 

.Jan  1   to  Aug  31 387.393  393,506  115,819  142,391 

Seattle   Elect  Co_b Aug       382,742  365,531  163,082  160,861 

_Jan     1   to  Aug  31 2,914,272  2,636,679  1.117,708  1,041.445 

St  JosRy  Lt  Ht  &  Pow.Sept         94,991  80,641  55,086  42.972 

Jan  1   to  Sept  30 672,230  650,564  329.451  319,847 

Springfield  Ry  &  Lt  Co. Sept         74,291  67, .545  35,020  34,346 

Syracuse  Rap  Trans  Co. Aug       106,198  107,982  41,786  46,191 

Jan   1    to  Aug  31 843,488  814,044  341,188  351,477 

Tampa  Elect  Co.b Aug        45,474  45,021  15,751  10,553 

Jan     1   to  Aug  31 362,023  340,898  112,253  84,511 

Toledo  Rys  &  Lt  Co- b-- Sept       222,891  208.684  110,992  89,164 

Jan   1    to  Sept   30 1,864,822  1,888,321  844,999  796,103 

Twin  City  Rap  Tr  Co. b-Sept       583,876  561,446  307,288  310,170 

Jan    1    to   Sept  30 4,765,801  4,540,272  2,393,777  2,359.830 

UnltedRysCoof  St  L.a.Sept      887,344  930,606  333,180  341,723 

Jan   1   to  Sept  30 7,860,625  8,116,337  2,787,557  2,817.322 

Whatcom  Co  St  Ry.b- -Aug         29.417  31,696  12.149  15.010 

Jan     1  to  Aug  31 231.788  226.519  94.504  96.559 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
cThe  decrease  in  earnings  in  this  Instance  is  due  to  the  fact  that  the 
Jamestown  Exposition  was  held  a  year  ago. 

d  Decrease  due  to  the  dedication  of  the  McKlnley  monument  last  year. 


Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Aurora  Elgin  &  Chic. .Sept  27,624  27,839  38,959  39,020 

July  1  to  Sept  30 83,027  82,334  142.815  139.000 

Birm  Ry  Lt  &  Pow Sept  43,617  42.388  12.008  29.363 

Jan  1  to  Sept  30 394,772  351,871  153,330  190,013 

Black  River  Traction  Co — 

July  1  to  Sept  30 2,207  2,565  def2,594  107 

Brockton  &  Plymouth. -Aug  2,213  2,411  5,027  5,837 

Jan   1    to  Aug   31 17,073  16,671  2,223  12,037 

Cape  Breton  Elec  Co Aug  4,969  4,878  6,103  6.766 

Jan   1   to  Aug  31 37,645  36,423  26.902  16,586 

CharlestConsRy  &  El.-Sept  14,737  14,744  3,119  3.472 

Mch  1  to  Sept  30 104,289  103,774  64,836  55,753 

Cleve  Palnesv  &  East.. -Aug  7,373  6,796  8,671  11,744 

Jan   1   to  Aug  31 58,392  56,868  25,161  34,890 

Dallas  Elect  Coi-p Aug  28,329  27,071  2,857  3,772 

Detroit  United  Ry Sept  135,049  132,964  a;115,332  a:114,478 

Jan  1   to  Sept  30 1,218,860  1,167,176  j;755,798  2:888.241 

Duluth  Street  Ry  Co Sept  18,916  17,922  12,105  21,037 

Jan  1   to  Sept  30 166,750  159.807  87.937  156,241 

El  Paso  Electric  Co Aug  7,076  5,994  3,434  3.686 

Jan  1   to  Aug  31 53,467  42,695  39,628  29,916 

Falrm't  &  Clarksb'g  Tr-Sept  12,143  14.763  17,321  9,249 

Jan  1   to  Sept  30 130,164  122,601  71,015  46,477 

Galv-Houston  Elec  Co--Aug  20,527  19,281  26,080  27,288 

Jan   1   to  Aug  31 151,335  138,150  123,548  134,008 

Honolulu  R  T  &L  Co- --Aug  6,122  6,249  a;7,983  a;7,525 

Jan   1   to  Aug  31 49,210  49,137  2:64,510  a;64,109 

Houghton  County  St  Ry. Aug  4,603  4,826  8,577  8,029 

Jan   1   to  Aug  31 35,097  35,569  35,775  30,197 

Jacksonville  Electric  Co-Aug  9,231  7,718  7,898  6.882 

Jan  1   to  Aug  31 65,222  44,141  36.795  59,659 

Kansas  City  Ry  &  Lt-.- Aug  155,540  155,906  75,350  104,505 

June!  to  Aug  31 465,349  463,734  188,387  279,151 

Knoxville  Rv  &  Lt  Co- -Sept  11,858  11,278  13,298  11,825 

Jan  1  to  Sept  30 103,502  94,724  98,052  109,632 

Lake  Shore  Elect  Co---Sept  28,638  25,190  20,365  24,719 

Oct  1   to  Sept  30 315,176  286,663  77,718  136,341 

Little  Rk  Ry   &ElCo--Sept  10,605  8,674  16,710  21,593 

Jan  1  to  Sept  30 90,796  75,738  150,113  147,753 

Memphis  Street  Ry Sept  35,532  34,435  18,541  22,804 

Jan  1   to  Sept  30 314,969  301,494  124,477  158,537 

Milw  Elect  Ry  &  Lt  Co-Sept  100,809  104,073  a;78,244  2:70,266 

Jan  1  to  Sept  30 893,669  880,947  2:529,665  a;560,556 

Milw  Lt  Ht  &  Tr  Co Sept  62,802  59,447  .t41,701  2:42,013 

Jan  1  to  Sept  30 538,296  390,121  2:249,310  2:158,192 

Montreal  Street  Ry Aug  70,077  67,208  95,433  77,703 

Oct   1   to  Aug  31 585,966  524,555  764,435  693,455 

Nashville  Ry  &  Lt  Co- -Sept  32,817  30,495  36,107  39,268 

Jan  1  to  Sept  30 286,790  263,581  177,352  202,834 

Northern  Ohio  Tr  &  Lt- Sept  43,412  43,279  37,612  45,889 

Jan  1  to  Sept  30 392,004  383,161  206,502  244,036 

Northern  Texas  Electric  .Aug  17,434  13,830  21,539  29,003 

Oakland  Traction  Co Aug  45,943  46,757  83,347  74,565 

Jan  1   to  Aug  31 367,204  346,977  599,496  540,239 

Savannah  Elect  Co Aug  15,835  15,249  4.851  4,369 

Jan  1    to  Aug  31- 116,532  108.500  def  713  33,891 

Seattle  Elect  Co Aug  94,834  83,902  68,248  76,959 

Jan   1   to  Aug  31 645,393  539,249  472,315  502,196 

Syracuse  Ray  Trans  Co.Aug  29,357  26,613  12,873  19,656 

Jan  1   to  Aug  31 231,463  204,135  112,582  148,041 

Tampa  Electric  Co Aug  4,388  1,587  11,303  8,966 

Jan   1   to  Aug  31 17,060  10,761  95,193  73,750 

Toledo  Rys  &  Lt  Co Sept  71,976  68,819  a:39,077  2:21,255 

Jan   1   to  Sept  30 635,743  585,062  2:212,328  2:219,5(4 

Twin  City  Rap  Tran  Co -Sept  138,667  115,142  168,621  195,028 

Jan  1  to  Sept  30 1,145,123  1,036,742  1,248,654  1,323,094 

United  Rys  of  St  Louis.. Sept  234,380  232,404  98,800  109,319 

Jan  1  to  Sept  30 2,097,332  2,083,732  690,225  733,590 

Whatcom  Co  St  Ry Aug  7,976  7,710  4,173  7,300 

Jan    \  to  Aug  31 60.011  56,152  34,493  40,407 

2;  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Sept.  26. 

This  index,   which   is   given   monthly,   does   not  include 

reports  in  to-day's  "Chronicle." 

Railroads — ■  Page. 

Atchison  Topeka  &  Santa  Fe...   868 
Atl.  Coast  Line  Co.  (bal.  sh).-  1083 

Baltimore   &   Ohio 1005,    1015 

Bangor  &  Aroostook 1088 

Boston  &  Maine 932 


Canadian   Northern 1089 

Canadian  Pacinc 1 007 

Central   Vermont 1 009 

Chicago  &  Alton 1006 

Chic.  Burl.  &  Quincy 1081,  1098 

Chicago  Ind.  &  Louisville 809 

Chicago  &  North  Western 868 

Chic.  St.  Paul  Minn.  &  Omaha.-   869 

Colorado  &  Southern 930 

Cripple  Creek  Central 812 

Cuba  Railroad 810 

Duluth  So.  Shore  &  Atlantic 807 

Georgia  Southern  &  Florida 1083 

Great  Northern 1083 


Railroad'!  {concluded)  — 

Western  Maryland 1090 

Wisconsin  Central 1082,  1103 

Yazoo  &  Mississippi  Valley,  932,    945 

Electric  Railways — ■ 

American  Railways 811 

KansasCityRy.  &  St.  Louis 810 

Northwestern  Elev.  RR.  of  Chic.  810 

Railways  Co.  General,  Phlla 811 

Rio  de  Janeiro  Tram. ,  Lt.  &  Powl085 

Industrials — 

Allis  Chalmers  Co --   934 

American  Express  Co 933 

American  Shipbuilding  Co 1013 

American  Typefounders  Co 1086 

Amoskeag  Manufacturing  Co — 1937 

Associated  MerchantsCo 812 

Colorado  Fuel  &  Iron  Co 1008 

Cons.  Gas,  Elec.  Lt.  &  Pow.  Co-   937 
Crucible  Sleei  Co.  of  America —   934 


Illinois  Central 932,     939  i  Distillers'  Securities  Corporation  1085 


Kanawha  &  Michigan 872 

Kansas  City  Southern 1007,  1030 

Lehigh  Valley  RR 806 

Louisiana  &  Arkansas 808 

Louisville  &  Nashville 1006,  1020 

Maine  Central 932 

Mexican  International 1089 

Minn.  St.  P.  &  Sault  Ste.  Marie-   808 

Missouri  Pacific 1082,  1099 

Nashville  Chatt.  &  St.  Louis 808 

National  RR.  of  Mexico 1084 

Nevada-Callfornla-Oregon 933 

New  York  New  Hav.  &  Hartford   869 


Edison  Electric  lUum.  Co.  (Bos.)  1086 
Federal  Mining  &  Smelting  Co.-  934 
Granby  Cons.    Min.,  S.&P.C0IO88 

Keystone  Telephone  Co 1088 

Lake  Superior  Corporation 934 

Massachusetts  Gas  Comi)anles--1087 

Mergenthaler  Linotype  Co 1091 

New  England  Cotton  Yarn  Co.. 1091 

New  River  Co 1009 

New  York  Dock  Co 872 

Pacific  Coast  Co 1084 ,  1 102 

Pillsburv- Washburn  Flour  Mills 
Co.    (report   of  Receiver) 935 


Northern  Pacific 930,  1081 ,  1093   Standard  Milling  Co 1086 

St.  Louis  Southwestern 93llUnlted  Box  Board  &  Paper  Co. 

Southern  Railway 1005,  1023        (report  of  Special  Commission)   811 

Texas  Central  -  933  I  United  States  Express  Co 1092 

Toledo  &  Ohio  Central 871  I  United  States  Finishing  Co 1088 

Toledo  Peoria  &  Western 1084   Western  Union  Telegraph  C0---IOO8 

Wabash  Railroad 807  I  Westlnirhouse  Air  Brake  Co 872 
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Great  Northern  Railway . 
(Report  for  Fiscal  Year  ending    Jxme  30  1908.) 

The  full  text  of  the  remarks  of  Chairman  J.  J.  Hill  and 
President  L.  W.  Hill  is  given  on  subsequent  pages;  also  the 
revenue  and  income  accounts,  the  general  balance  sheet  in 
detail,  &c.,  &c. 

The  usual  comparative  tables  were  given  in  the  "Chron- 
icle" last  week  on  page  1083  . 

National  Railroad  Company  of  Mexico. 
(Report  for  Fiscal    Year  ending  June  30  1908.) 
The  full  text  of  the  remarks  of  President  Brown  will  be 
found  on  subsequent  pages.     The  usual  comparative  tables 
showing  the  earnings  and  balance  sheet  were  given  in  the 
■'Chronicle"  last  week  on  page  1084. 

Mexican  International  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1908.) 
The  full  text  of  the  remarks  of  President  E.  N.  Brown 
will  be  found  on  subsequent  pages.     Below  are  the  statistics 
of  operations,  earnings,  charges,   &c. 

OPERATIONS. 

1907-08. 

Average  kilometers  operated 1,478 

Passengers  carried 527.752 

Passeugers  carried  oue  kilometer 41.796.738 

Receipts  per  train  kilometer $1.36 

Tons  revenue  freight  carried 1,597,755 

Tons  revenue  freight  carried  one  kilometer 547,333.064  528,952,176 

Receipts  per  train  kilometer $2.90  $2.72 

Average  tons  per  train,  all  freight  (per  train  kilo.).  252.53  225.96 


1906-07. 
1,473 

470,349 

36,846,860 

$1.24 

1,509,535 


One  kilometer  equals  .62138  mile;    one  metric  ton  equals  1.1023  tons  of 
2,000  lbs. 

EARNINGS  AND  EXPENSES   (MEXICAN  CURRENCY). 


Earnings —  1907-8. 

Passengers  and  express $1,090,353 

Freight    7,052,754 

All  other  sources 138,458 


1906-7. 
$1,014,720 
7,341  816 
216,234 


1905-6. 

$754,904 

6,376,831 

182,417 


Total  receipts $8,281,565 

Expenses — • 
Maintenance  of  way  and  structures — $1,192,074 

Maintenance  of  equipment 1,131,426 

Conducting   transportation 2,684,070 

General  expenses 320,631 

MM 

Total  working  expenses $5,328,201 

Net  earnings $2 ,953 ,364 

Income  from  investments 1,472 


$8,572,770      $7,314,212 


$1,208,820 

1,275,315 

2,920,068 

302,165 


734  595 

833,819 

2,331,628 

277,411 


$5,706,368      $4,177,453 

$2,866,402      $3,136,759 

1,329  1,849 


Total $2,954,836 

Deduct — 

Stamps  and  other  taxes $34,691 

Rental  Coahuila  Coal  Ry 20,000 

Interest,  discount  and  exchange 34,873 

Duties  on  imported  material  (adjust't)      *233,684 


Balance  (Mexican  currency) $2,631,588 

do  (United  States  currency)  _   $1,315,794 


1907-8. 

Nefearnings  as  above $1,315,794 

Interest  on  open  accounts,  &c 3,323 


Total  net  Income $1,319,117 

Deduct — 

Interest  on  bonded  debt $551,510 

One  year's  interest  at  4%  on  inc.  bonds       179,960 
Interest  on  loans 23,100 


Total  deductions $754,570 

Balance,  surplus $564,547 

Surplus  previous  years 2, 833, 598 

Total $3,398,144 

Expended  for  additions  &  betterments      917,422 

Surplus  as  per  balance  sheet $2,480,722 


$2,867,731 

$3,138,608 

$30,024 
20,000 

$30,369 
3,334 

$2,817  707 
$1,408,854 

$3,104,905 
$1,552,452 

S  CURRENCY). 

1906-7. 
$1,408,854 
12,911 

1905-6. 

$1,552,452 
31,719 

$1,421,765 

$1,584,171 

$551,510 
179,960 

$551,510 
179,960 

$731,470 

$690,295 

4,134,261 

$731,470 

$852,701 

3,880,332 

$4,824,556 
1,990,958 

$4,733,033 
598,772 

$2,833,598 

$4,134,261 

*  Duties  paid  on  Imported  company  material  in  excess  of  the  kllometrlc 
allowance.  $233,684.  was  in  settlement  for  15  years  to  June  30  1907. 


BALANCE  SHEET   (UNITED  STATES  CURRENCY). 


1908. 
Assets —  $ 

Cost  of  railroad 40,606,315 


Mexican  Government  bonds- 

Materials  and  supplies 

Due  by  agents.  &c 

Traffic  balances 

Individuals  and  companies- 
Miscellaneous 

Cash 


15  748 
614,812 
190,806 
160,409 
114,259 
109,790 
171.198 


1907. 

$ 

40,591.400 

15.027 

1,032.863 

237,601 

326,789 

188,240 


1906. 

$ 

40,462,910 

15,027 

464,763 

199,383 

252,437 

135,179 


424,960    1,979,335 


Total 41,983,336 

Liabilities — 

Capital  stock--- - 20,708.200 

Funded  debt 17,555,500 

Loans 420,000 

Accrued  Interest,  &c 218,036 

Vouchers  and  pay-rolls. .  -  —  -  - 239,656 

Individuals  and  companies 285,395 

Miscellaneous 75,828 

Profit  and  loss,  surplus 2,480,722 

Total -- 41,983,336 

— V.  87.  p.  1089. 


42.816,880   43,509,036 


20,708 
17,555 


,200 
,500 


20 
17 


213 
1,030 

393 

82 

2,833 


049 
424 
553 
556 
598 


708,200 
555,500 

2r2",ii3 

462.034 

353.313 

83,613 

,134,261 


42,816,880  43,509,036 


Detroit  Mackinac  &  Marquette  RR.  Land  Grant  Bonds. 
(Statement  of  Trustees  Jan.  1  1907  to  Jan.  1  1908.) 

RECEIPTS— AND    DISBURSEMENTS. 


Receipts — ■ 

1907. 

1906. 

Offsets— 

1907. 

1906. 

Credit  J.an.  1 

$1,472 

$34,299 

'•Applications  pend- 

On contracta&deeds 

.l.-^SS 

14,346 

ing   adjustment" 

*$378 

On  timber  sales... 

31,730 

18,675 

Paid — Land  dep't. 

$19,985 

20,760 

Int.  on  contracts-. 

2.449 

2,822 

Interest  on  bonds. 

64,440 

Other  Interest 

4.668 

4.905 

Tax  account 

18,463 

12,384 

Discount  on  $42,- 

Canceled  bonds... 

42,000 

000  bonds  purch. 

21.932 

Bills  receivable 

Canceled  appllc'ns 

50 

261 

Miscellaneous 

65 

Mining  leases 

3,419 

3,000 

Cash  In  bank  Jan.  1 

860 

1,472 

Bills  receivable — 

Certificates  paid. 

10,000 

21,181 
$99,489 

Total 

Total 

$81,308 

$81,308 

$99,489 

♦Applications  pending  adjustment  were  as  follows:  Transferred  to  contracts, 
$4,844;  to  receipts,  $4,466;  balance,  as  above,  $378. 


ACREAGE  SOLD  AND  UNSOLD  FEB.  1879  TO  JAN.  1  1908. 

Number  of  acres  In  original  grant,  after  deducting  20,017  acres  to 

construction   company 1,307,129 

Deduct — 

Number  of  acres  deeded  (consideration  $1,879,572) *1,117  349 

Number  of  acres  under  contract  (consideration,  $40,606) 7,233 

Total  deductions - 1,124  582 

Number  of  acres  on  hand 182,547 

♦Mineral  rights  are  reserved  on  94,694  acres  sold  In  Marquette  County. 
—V.   86,   p.   794. 

Rock  Island  Company, 

(Report  for  Fiscal  Year  ending  June  30  1908.) 

On  sub.sequcnt  pages  we  give  the  balance  sheets  and  profit 
and  loss  accounts  of  the  Rock  Island  Co.  and  Chicago  Rock 
Island  &  Pacific  RR.,  through  which  the  operating  com- 
panies are  controlled;  also  the  comparative  income  accounts 
of  all  the  separate  roads  of  the  system  and  the  results  for  the 
entire  system. 

The  annual  reports  of  the  Chicago  Rock  Island  &  Pacific 
Ry.  and  the  St.  Louis  &  San  Francisco  RR.,  the  chief  oper- 
ating companies  of  the  Rock  Island  system,  are  also  given 
on  subsequent  pages  of  this  issue,  together  with  their  com- 
parative income  accounts.  The  reports  of  the  alhed  com- 
panies, the  Chicago  &  Eastern  Illinois  and  Evansville  & 
Terre  Haute,  are  below. 

As  the  Rock  Lsland  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  RR.  Co.  the  income  of  both  companies  is 
included  in  the  following  statement: 

COMBINED  INCOME  ACCOUNT— ROCK  ISLAND  COMPANY  AND 
CHICAGO  ROCK  ISLAND  &  PACIFIC  RNILROAD  CO. 

1907-08.  1906-07.  1905-06. 

Dividend  on  Chicago  Rock  Island  & 
Pacific  Ry.  Co.  stock  owned  (aggre- 
gating 5'4%  m  1907-08;  5J^%  in 
1906-07  and  6,'i%  In  1905-06) $3,681,835     $3,850,858     $4,370,805 

Otherlncome 32,296  21,560  42,662 

Total  income $3,714,131  $3,872,418  $4,413,467 

Deduct — 

Expenses  and  taxes $31,235  $48,152  $24,006 

Int.  one.  R.  I.  &  P.  RR.  Co.  bonds.-   3,673,645  3,668,977  3  664,442 

Dividend  on  preferred  stock (1)489,504 

$3,704,880      $3,717,129      $4,177,952 
Balance  for  year sur.  $9,251  sur.$155,289  sur.$235,515 

The  profit  and  loss  account  of  the  Rock  Island  Co.  proper  shows:  Surplus 
June  30  1907,  $69,048;  received  as  dividends  on  stock  owned  byC.  R.  I.  & 
P.  RR.  Co.,  $75,000;  other  income,  $346;  expenses  and  taxes,  $28,989; 
sundry  Items  not  applicable  to  surplus  of  current  year,  $3,441;  surplus 
June  30  1908.  $111,964. 

BALANCE  SHEET  OF  ROCK  ISLAND  COMPANY  JUNE  30. 

1908.              1907.       I                                    1908.  1907. 

Assets —                   $                    S          I     LiabUUies —             $  $ 

■Stocks  owned. -150,024,920  150,014,108 ICommon  stock. z96,000, 000  96,000.000 

Cash 19.275             21.352 1  Preferred  stock. ^54, 000. 000  54,000,000 

Companies    and  |  Unpaid  vouchers 

Individuals.--          70,154          244,7351     and  accounts.            2.385  211,147 

ISurplus 111.964  69,048 

Total  assets.. 150,114,349  150,280,195|     Tot.  llablUtles.160,114,349  150,280,195 

X  Includes:  Issued  and  held  In  treasury,  $6,266,297.  2/ Includes:  Issued  and 
held  In  treasury,  $4,860,700.— V.  87,  p.  615. 

Chicago    Rock    Island    &    Pacific    Railroad. 

(Statement  for  Fiscal    Year  ending  June  30   1908.) 

The  income  account  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Railway 
Company  and  common  stock  of  the  St.  Louis  &  San  Francisco, 
and  is  itself  controlled  by  the  Rock  Island  Company  through 
ownership  of  the  entire  outstanding  stock  (see  Rock  Island 
Company  above)  are  as  follows: 

INCOME  ACCOUNT  FOR    YEAR  ENDING  JUNE  30. 

1907-8.  1906-7.  1905-6. 

$  $  S 

Dlv.  on  Chic.  R.  I.  &  Pacific 

Ry.  Co.  stock-- -..  (5U)3, 681,835    (5>^)3,850,857    (6!i)4,370,805 

Otherlncome ..  31,949  19,924  19.807 


Total  income 

Deduct — 
Expenses 

Interest  on  4%  bonds- 
Interest  on  5%  bonds- 
Dividends  


Balance  for  year. 


3,713,784 

2,246 

2.805,445 

868.200 

75,000 


3,750,891 
def.37,107 


3,870,781 

1,591 

2,800,960 

868,016 

75,000 


3,745,567 
sur.125,214 


4,390,612 

1,817 

2,797.400 

867,041 

500.000 


4,166,258 
sur.224,354 


BALANCE  SHEET  JUNE  30. 


1908.  1907. 

Assets —  $  $ 

Stocks  owned  .-232.606.141  232.431,380 
Other  invests..-        319,986  363,300 

Cash,  &C 792,580  843,304 


1908.  1907. 

LiabUUies—              $  $ 

Capital  stock-. .145.000, 000  145.000.000 

Gold  bonds,  4%  70,199,000  70,067,700 

Gold  bonds,  5%   17,364,180  17,364,180 

Unpaid  coupons           52,740  67,090 

Interest,  not  due        757,393  756,513 

Surplus-- 345,394  382,501 


Total  assets-. 233,718,707  233,637,984       Tot.  Ilabllltle8233,718.707  233,637,984 

Chicago  Rock  Island  &  Pacific  Railway. 

(Report  for  the  Fiscal  Year  ending  June  30  1908.) 

Below  are  a  comparative  income  account  and  various 
statistics  from  the  annual  report.  Further  data  and  com- 
parative balance  sheets  for  two  years  will  be  found  on  an- 
other page. 


Oct.  31  1908.  | 
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ROCK  I;SLAND  SYSTEM— MILEAGE  AND  TRAFFIC  STATISTICS 


Equipment  and  Operations — 

Locomotives 

Passenger  cars 

Freight  cars 

Service  cars 

Average  miles  of  road  operated 
Tons  moved  (rev.  freight),  No 
Tons  moved  (co.  freight) ,  No- 
Tons  moved  1  m.(rev.fgt.) ,  No 
Tons  moved  1  m.  (co.  fgt.),  No- 

Passensers  carried ,  No 

Passeng  rs  carried  1  mile,  No-- 

Earnings  per  ton  per  mile 

Earnings  per  train  mile 

Tons  per  train  per  mile  (rev. fgt) 
Tons  per  train  per  mile  (co.  fgt) 

Earnings  per  pass,  per  mile 

Earnings  per  train  mile  (Includ- 
ing mall  and  express) 

No.  of  passengers  per  train  mile 
Total  earnings  per  mile  of  road 


1907-08. 

1,386 

899 

39,581 

3,162 

7.970 

15,877,646 

4,698,062 

4,019,704,681 

535,757,216 

16,960,747 

881,991,344 

S.0094 

$2,402 

255 

33.96 

S.018 


1906-07. 

1 ,343 

878 

41,261 

2,956 

7,780 

17.412,333 

4,536,407 

281,228,365 

535,873,495 

15,382,399 

725,233,506 

$.0094 

$2  500 

266 

33.31 

$.022 


1905-06. 

1,257 

801 

37,802 

2,700 

7,218 

15,394,395 

4,067,141 

,715,621,556 

578,817.006 

13,721,273 

646,166,553 


245 
38.19 


$1,218  $1,178  $1,158 

54.20  44.54  46.14 

87,338  $7,729              

INTERSTATE  COMMERCE  COMMISSION  CLASSIFICATION . 

Inc.   {+)  or 

1907-08.  1906-07.  Dec.  ( — ). 

Edrfi  ifios —                                                             V  V  S 

•prelE-ht                                  37,899,356  40,215,901  —2,316,545 

Passeno-er                             16,693,110  16,153,539  -1-539,571 

Mali  and  exprVs'si: 2,822,357  2,730,634  -f91,722 

Miscellaneous 701,800  745.427  —43,626 

Other  than  transportation 367,572  293,171  -f74.401 

Total 58.484,196  60,138,673  — 1,654,476 

Operating  Expenses — 

Maintenanceof  way  and  structures--   8.319,804  9,146,540  —826,736 

Maintenance  of  equipment 7.490,381  6,963,276  -f527,105 

Traffic  expenses 1,488,114  1,610,429  —122,315 

Transportation  expenses 23,655,278  21,719,981  -H,935,296 

General  expenses--- 1.375,169  1,372,594  -f2,575 

Total                 -             42,328,748  40,812,822  -i-1,515,925 

Net  earnings         16,155,449  19,325,851  —3,170.401 

Taxes 1,789,895  1,676,038  -(-113,856 

Operating  income 14,365,554  17,649,812  —3,284,258 

Outside  operations deft. 92,727  de(^. 59,449  —33,277 

Hire  of  equipment deft. 719, 712  deb. 258, 453  —461,259 

Otherlncome 1,133,640  931,511  -1-202,128 

Total           321,201  613,609  —292,407 

Total  Income 14,686,755  18,263,421  —3,576.666 

Deduct— 

Interest     8,413,222  8,279,300  -1-133.922 

Rentals 1,545,231  1,195,928  -1-349,304 

Betterments,  leased  lines 10,199  37,676  —27,477 

"""  -186,943 


Dividends (5 M  %)3,929,785(5H)4,1 16,728 

Total  charges 13,898,438      13,629,632  -1-268,806 

Balance,  surplus 788,317        4,633.789     —3,845,472 

RESULTS  FOR  PREVIOUS    YEARS— OLD  BASIS. 


Year  ending  June  ZO —  1906-07. 

Miles  operated 7,780 

Gross  earnings $60,238,420 

Net  earnings 19,194,278 

Other  Income 745,182 


1905-06. 

7,218 

$51,237,858 

16,170,800 

1,015,837 


1904-05. 

7,232 

$44,051,509 

12,993,300 

1,526,172 


1903-04 

7,205. 

$44,969,491 

13,194,598 

1,333,833 


$17,186,637 
$1,631,890 


$14,519,472 
$1,609,989 


$14,528,431 
$1,437,578 


Total  Income $19,939,460 

Taxes $1,676,038 

— ^V.  87.  p.  1089.  479. 

St.  Louis  &  San  Francisco  Railroad. 

{Report  for  the  Fiscal  Year  ending  June  30  1908.) 
Below  are  comparative  statistics  for  several  years,  which 
have  been  compiled  for  the  "Chronicle."  The  text  of  the 
report  is  given  on  a  subsequent  page,  also  the  text,  com- 
parative tables  of  earnings  and  operations,  and  balance  sheet, 
for  two  years  past,  &c. 

OPERATIONS.  EARNINGS  AND  EXPENSES 


1907-08- 
Miles  operated  (average)  5,064 

hguipment — 
Locomotives 907 

Passenger  equipment 536 

Freight  equipment 29,984 

Company  cars,  &c 2,688 

Operations — 

Passengers  carried 8,428,183 

Pas.sengers  carried  1  mlle414,178,289 
Rate  per  pass,  per  mlle_  2.15  cts. 
Rev.  freight  (tons)  carr.  15,275,619 
Revenue    freight    (tons) 

carried  one  mile 2465448295 

Rate  per  ton  per  mile 0.97  cts. 

Av.  train  loan  (rev.)  tons  212 

Earn,  per  pass,  train  m-  $0.9934 
Earn,  per  fgt.  train  mile.  $2,065 

Gross  earnings  per  mile-  $7,070 


1906-07. 
5,062 

863 

461 

26,702 

2,412 

7,453,409 

357,891  225 

2.56  cts. 

16,154,154 

2658150453 

1.01  cts. 

224 

$1.0455 

$2,240 

$7,557 


1905-06. 
5,069 

800 

457 

24,286 

1,568 

6,259,056 

322,008,662 

2.46  cts. 

13,848,992 

2306200334 

'"'214 


1904-05. 
5,030 

770 

438 

24,093 

1,177 

5,978,866 

336,279,091 

2.27  cts. 

12,793,075 

1999624091 


199 


INTER-STATE    COMMERCE    COMMISSION 


Operating  revenues —  1907-08. 

Freight    $23,976,297 

Passenger-    8,927,037 

Mall,  express,   &c 2,666,229 

Other  than  transportation 236,568 


CLASSIFICA  TION . 
Inc.  {+)  or 
Dec.  (— ). 
-$2,558,343 
— 239,290 
-1-306,144 
H-43,638 


1906-07. 

$26,534,639 

9,166,327 

2,360,085 

192,930 


Total $35,806,132  $38,253,981 

Operating  expenses — 

Maintenance  of  way  and  structures  $4,822,333  $5,584,888 

Maintenance  of  equipment 4,607,462  4,715,225 

Traffic   expenses 833,825  873,974 

Transportation  expenses 13,746,380  12,709,598 

General  expenses- - 1,082,925  972,890 


Total  expenses- --$25,092,925   $24,856,575 

Net   earnings.- $10,713,207  $13,397,406 

Taxes 948,415  896,958 


Operating  Income $9,764,792  $12,500,448 

Outside  operations deb$32,079         

Hire  of  equipment deb369,506  deb85.671 

Otherlncome -. 1,950,142  1,958,862 

Total  Income $11,313,349  $14,373,639 

Deduct — 

Interest,  rentals  and  sinking  funds.   $9,219,401  $8,580,174 
Dividends  on  Kansas  City  Ft.  Scott 

&  Memphis  stock  trust  certs 540  400  540,400 

DIvs.  on  Chic.  &  Eastern  III.  RR-.      1,094,482  1,094,482 

Dividend  on  preferred  stock,  4%..         199,742  199,742 


-$2,447,849 

—$762,555 

—107,763 

— 40,149 

-fl, 036, 782 

-1-110,035 

-l-$236,350 

-$2,684,199 

+  51,456 

—$2,735,656 

—32,079 

—283,835 

—8,719 

—$3,060,289 

-|-$639.227 


Total  deductions- $11,054,025  $10,414,798 

Balance,  surplus $259,324      $3,958,841 

RESULTS  FOR  PREVIOUS    YEARS 
Year  ended  J une  SO —  1906-7.  1905-6. 

Average  miles 5  062  5,069 

Total  earnings ,$38,621,067   $32,046,657 

Net  earnings  before  taxes $13,748,488   $11,501,123 

Otherlncome 1,540,867        1,632,660 


-t  $639,227 
$3,699,517 

OLD  BASIS. 

1904-5. 

5,030 

$29,958,240 

$10,661,223 

832,113 


Total  net  Income $15,289,355  $13,133,783   $11,493,336 

Taxes $896,958         $943,559         $848,696 

—V.  87.  p.  937,  873. 


Chicago  &  Eastern  Illinois  Railroad. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 
President  H.I.  Miller  says  in  substance: 

General  Results. — Total  operating  revenue  decreased  $650,666  or  5.7%; 
operating  expenses  decreased  $281,255  r  3.7%:  net  perating  revenue 
decreased  $369,410  .  r  9.6%  and  taxes  increased  $23,587     r  7%. 

The  general  increases  In  rates  f  pay  (f  nearly  all  classes  of  empl  yees, 
made  during  the  latter  part  i  f  the  previ  us  fiscal  year  and  the  early  part 
if  the  present  year,  created  an  Increase  .f  $191,000  In  the  coet  of  the 
5'ears  ■  peratl   ns,  the  rati     (  f  increase  being  4.55%. 

The  general  business  depression,  which  started  during  the  latter  part  of 
October,  and  which  has  continued  through  the  remainder  of  the  fiscal 
year,  is  reflected  in  the  earni   gs. 

On  the  statistical  sheets  In  this  report  the  figures  for  the  fiscal  year 
1906-07  have  been  revised  to  conform  to  the  classiflcatl  n  of  the  Inter-State 
Commmerce  Commission  effective  July  1  1907. 

Bonds. — The  funded  debt  has  been  decreased  $15,000  as  follows:  $1,- 
210  000  "refunding  and  improvement  mortgage"  bonds  were  Issued  to 
provide  for  additions  and  improvements  (V.  86,  p.  917);  $1,927,000  are 
"general  consolidated  and  first  mortgage"  bonds  (in  addition  to  $1,225,000 
issued  last  year)  were  to  provide  for  prior  lien  bonds,  paid  and  called  to 
the  amount  of  $3,152,000  (V.  85,  p.  1645.)  Car  trust  obligations  have 
been  Issued  to  the  amount  of  $2,480,000  (V.  86,  p.  1284)  and  paid  to  the 
amount  of  §1,302,058;  leaving  net  increase  of  funded  debt  and  car  trust 
obligations   of   $1,162,942. 

The  refunding  operations  of  the  year  resulted  In  a  net  reduction  of 
$33,020  in  the  annual  interest  charge. 

Additi07is  and  Improvements. — The  enlargement  of  locomotive  repair 
shops  and  engine  house  facilities  at  Oaklawn  (Danville.  111.),  authorized 
Oct.  11  1906,  at  an  estimated  expenditure  of  $560,000.  was  practically 
completed  at  the  close  of  the  year,  the  total  expenditure  as  of  that  date 
aggregating  $569,855. 

WEIGHT  OF  RAIL  IN  TRACK  (MAIN,  SECOND  AND  THIRD)  JUNE  30. 

Total.     Sb-lb.    80-lb.     75-lb.  T2-lb.  70-W.  e5-lb.    60-26. 56,  Ac. 

1908  (miles) 1,005.22   187.24  355.14     2.64   18.34   13.46   148.90  254.99  24.51 

1907  (miles) 1,001.32  181.05  346.12     1.31   17.59     9.59   163.14  252.40  30.12 


OPERATIONS,    EARNINGS,     EXPENSES,     &C. 


Miles  operated  June  30-. 

Operations — 
Passengers  carried  No-- 
Pass.  carried  1  mile,  No.  95,670,423 


1907-08. 
957 

2,899,233 


Rate  per  pass,  per  mile.        1.76  cts. 

Rev.  fr't  (tons)  carried-   11,273,436 

do  do  1  milel831277819 

Rate  per  ton  per  mile.  -        0.47  cts. 


1906-07. 
948 

2,561,398 

80,371,192 

2.04  cts. 

11,943,138 

1940963492 

0.48  Cts. 


1905-06. 


2,309.306 

74,736,501 

2.15  cts. 

10.833,057 

1728882891 

0.47  cts. 


1904-05. 


2,211,662 

62,787.562 

2.12  cts. 

9.993,993 

1488368620 

0.46  cts. 


INTER-STATE   COMMERCE   COMMISSION    CLASSIFICATION . 


1908.  1907. 

Operating  revenues —  $  $ 

Freight 8,523,387  9.280.360 

Passenger 1.680,303  1,641,069 

Mail,  express  &  miscellaneous 486,503  419,918 

Other  than  transportation 52,538  52,049 

Total 10,742,731  11,393,397 


Operating  Expenses- 
Maintenanceof  way  a  d  structures- 
Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 


1,225,424 
1,535,800 

197,295 
3,928,439 

369,943 


Total  expenses 7,256,901 

Per  cent  of  oper.  expenses  to  earn'gs,  (67.55) 

Net   earnings 3,485,830 

Taxes 358,586 


Operating  Income 3,127,244 

Outside  operations deb. 8, 846 

Hire  of  equipment 303,557 

Otherlncome 596,897 


1,357,220 
1,684,685 

229,936 
3,927,065 

339,249 

7,538,156 
(66.17) 

3,855,241 
335,000 

3,520,241 

deb. 12,385 

321,293 

463,489 


Total  Income 

Deduct — 

Interest 2,179,801 

Rentals 702,823 

Dividends  on  pref.  stock,  6% 529,842 

Dividends  on  common  stock 721,780 


4,018,851        4.292,638 


2,081.698 
540.772 
529.842 
721.780 


Inc.  ( -f)  or 
Dec.  ( — ). 
$ 
-756.973 
-1-39.234 
-f-66.585 
-f489 

—650,666 

—131,796 
—148.885 

—32,641 
-1-1,374 

-f30,693 

—281,255 

-f-1.38 

— 369,410 

-1-23,587 

—392,997 

-^3,539 

—17,736 

-f  133,407 

—273,787 

-i-98.102 
-t-162.051 


Total  deductions 4,134,245 

Balance def. 115,394 

BALANCE   SHEET   JUNE   30. 


3,874,092        +260,153 
sur.418,546       — 533,940 


Assets — 
Road  &  equipment56 
Bonds,  stoclts  and 

other  investments 
C    Tr.  Co.  1st  M. 
bds.  redemp.  ac't 

Sinking  fund 

Loans  &  bills  rec-- 
Mat'is  &  supplies-  1 
Agents  &  cond'rs- 
Go's  &individuals. 
Traffic  baanoes-. 
U.  S.  Government 

Deterred  assets 

Trast  Co.  of  Amer. 

trust   assets ylO 

Treas.  securities..  3, 
Cash  to  Fidem  ma- 
tured bonds 

Adv.  tor  constr'n.  2, 
Cash 


1908.  1907. 

s  s 

,594,648  54,116, 050 
643,307        677,792 


11,562 
213,656 
,000,271 
477,845 
600,470 

3b",653 
48,009 

,578,092zl0, 
859,468     2, 

12,858 
401,614     1, 
646,447     1, 


,261,750 

888,426 

79,831 

953,381 

713,977 

521,983 

69,099 

28,679 

199,447 

578,092 
770,267 


743,502 
362,845 


Total  - --.77,118,901  75.965,121 


Liabilities — 
Common  stock.  .xl3 

Preferred  stock x8, 

Bonds  (see  "Ry.  & 
Ind."  Section). -37 

Car  trusts 9 

Bills  payable 2 

Inter.  &  dividends 
Mat.    bds.    unpre- 
sented(see  contra) 

Taxes  -- 

Equlpm'nt  rep  ao- 
ment  account-. 
Additions     &    Im- 
provement fimd 
Traffic  ba  anc  s   _ 
Pay-rolls,     vouch- 
ers, &c 

Insurance  fund 

Income  aecoimt-. 


1908. 


1907. 


,626.100x13,626,100 
992,000  18,992,000 

,569,000  37,584,000 
,827,405  8.649,463 
,395,000  1,950,000 
768,530     1,134,628 


12,858 
212.070 

1,054,463 

97.487 

5,^44 


213,431 
946,687 
104,830 


542,844     1,315,673 

34,723  20,059 

980,975     1.428,250 


Total 77,118,901  75,965.121 


xOt  these,  56,408,300  common  and  5161,300  preferred  Is  treasury  stock  held'ln 
trust  by  Trust  Co.  ot  America.  yOt  this  $6,559,600  consists  of  common  and  pre- 
ferred stock  (see  V.  85,  p.  1001):  balance  sundry  Investments.  (V.  87.  p.  36.) 
zAfter  crediting  total  surplus  with  $586  and  debiting  account  with  $;J32,467, 
Including  $230,456  tor  depreciation  In  value  ot  tracks  removed  and  equipment 
sold  or  destroyed. — V.  87,  p.  36. 

Evans ville  &  Terre  Haute  RR. 

{Report  for  Fiscal  Year  ending  Jun".  30  1908  ) 
President  H  .  T  .Miller  says  in  substance: 

General  Results. — The  surplus  for  the  year  after  all  charges  was  $399,113, 
being  equal  to  5%  on  outstanding  preferred  stock,  and  8.40%  on  out- 
standing common  stock.  The  general  business  depression,  which  started 
during  the  latter  part  of  October,  and  has  continued  through  the  remainder 
of  the  fiscal  year.  Is  reflected  In  earnings. 

On  account  ot  the  Increases  made  In  rates  of  pay  of  nearly  all  classes  of 
employees  during  the  latter  part  of  the  previous  fiscal  year  and  the  early 
part  of  the  past  year,  the  co.st  of  the  year's  operations  was  Increased  ap- 
proximately $47,000,  the  ratio  of  Increase  In  the  pay-rolls  being  5.59%. 
The  Industrial  department  reports  16  plants  and  manufactories  located 
during  the  year  at  different  points,  employing  In  the  aggregate  498  men 
and  costing  approximately  $317,000. 

Maintenance.  &c. — The  physical  condition  of  the  property  has  been  well 
maintained.  During  the  year  amounts  aggregating  $35,939  were  expended 
for  the  construction  of  Industrial  tracks,  to  serve  new  Industries,  and 
$13,148  for  strengthening  bridges  for  heavier  loads.  An  expenditure  of 
$15,142  was  authorized  to  purchase  the  main  tracks  and  sidings  on  the 
Evansvllle  &  Terre  Haute  right  ot  way  by  the  old  Louisville  Evansvllle  & 
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St.  Louis  Consolidated  RR.  Co.  (uow  Southern  Ry.)  at  Princeton,  Ind. 
The  new  passenger  station  at  EvansvUle,  authorized  Jan.  29  1907.  at  a 
cost  of  5125,000,  was,  excepting  some  details  of  interior  finish,  completed 
at  the  end  of  the  year. 

1,001.7  tons  of  new  85-lb.  steel  rail  were  laid  in  main  track  and  99,471 
cross  ties  and  49  sets  of  switch  ties  were  renewed.  12  miles  of  main  track 
were  re-ballasted  with  gravel.  4.81  miles  of  woven-wlre  fence  were  con- 
structed. 

Equipment. — Equipment  notes  amounting  to  §215,081  have  been  paid. 
The  equipment  has  been  well  maintained  throughout  the  year.  New  steel 
truck  bolstei-s  have  been  applied  to  48  cars  of  60.000  capacity  and  air- 
brakes to  228  of  the  50,000  capacity  gondola  cars,  not  equipped  at  the  time 
of  construction.  During  the  year  138  freight  and  other  cars  condemned 
June  30  1907  as  of  no  further  value  for  operating  purposes  were  sold  or 
broken  up  or  otherwise  destroyed,  and  the  original  cost  was  credited  to 
"Equipment  Account"  and  the  same  amount  less  salvage  charged  to  "Prolit 
and  Loss." 

OPERATIONS.  EARNINGS,    &c.,   INCLUDING  EVANSVILLE   & 
INDIA  NA  POLIS . 

1907-08.  1906-07.  1905-06. 
310                     310  310 


Total  miles  operated 

Operations — 
Passengers  carried 841, 767 

Passengers  canied  one  mile 29,593,306 

Rate  per  passenger  per  mile 1.93  cts. 

Revenue  freight  (tons)  carried 3,066,837 

Revenue  fi-eight  (tons)  1  mile 
Rate  per  ton  per  mile 


Passenger  earns,  (all)  per  train  mile- 
Freight  earnings  per  train  mile 

Gross  receipts  per  mile 


693.313  717,643 

25,139,871  23,527,546 

2.29  cts.  

3.075,016  2,964,833 

-144,096,660  153,095.366  149,034,776 

1.00  cts.     0.99  cts.      


SI. 059 
S2.735 
$7,100 


$1,065 
52.506 
$7,337 


INTER-STATE    COMMERCE    COMMISSION    CLASSIFICATION . 


Operating  revenues —                                   1908.  1907. 

Freight    $1,439,498  $1,513,664 

Passenger 570,403  575,697 

Mail,  express  and  miscellaneous 179,447  176,217 

Other  than  transportation 14,721  12,059 

Total $2,204,069  $2,277,637 


Operating  expenses- 
Maintenance  of  way  and  structures- 
Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 


$291,067 
254,476 

39,463 
679.944 

70,150 


$284,066 
353,954 

36,115 
621,457 

62,322 


Inc.  i+)  or 

Dec.  (— ). 

— $74,166 

— 5.294 

-f3,230 

-1-2,662 

-$73,568 

+  $7,001 
— 99,479 

-f3,348 
-1-58,487 

-t-7,828 


Total  expenses $1,335,100 

Net   earnings $868,969 

Taxes 104,278 


$1,357,914   —$22,814 

$919,723   — $50,754 

103,277     4-1,001 


Operating  income $764,691 

Outside  operations 17 

Hire  of  equipment 181,465 

Other  income 44,987 


$816,446 

(deb.)258 

191,483 

53.635 


Total  Income $991,160  $1,061,306 

Deduct — 

Interest $577,440  $580,622 

Rentals 14,608  15,463 

Dividends  on  preferred  stock.  5% 64,167  64,167 

Dividends  on  common  stock,  4% 159,495  159,495 


— $51,755 

-t-275 

—10,018 

—8,648 

—$70,146 

—$3,182 
— 855 


Total  deductions $815,710         $819,747 

Balance,  surplus $175,450         $241,559 

GENERAL  BALANCE  SHEET  JUNE  30. 
(Including  EvansvUle  &  Indianapolis .) 


— $4,037 
— $66,109 


1908. 
Aisets—  $ 

Cost  o£  road 11,376,171 

Equipment 4,711,821 

Materials  on  hand-      210,954 

Cash  on  hand 447,945 

Due  from  agts.,&c.  125,147 
Bills  receivable.--  307,867 
Due  from  others--  169,627 
Bds.&  stks.  owned  2/517,236 
Prepaid  insurance-  3,511 


1907 

S  1     Liabilities — 

11,185,867  ICommon  stock-. - 

4,762,063  I  Preferred  stock.  _- 

169 ,603  I  Funded   debt    (see 

583,5881      "Ry.  &  Indus." 

143.7781      Section) 

67.867  I  Bonded  interest  _, 

122,127iPay-rolls  &  vouch. 

1/890,235 1  Equipment  noteS- 

4,742|Impts.,  &c.,  funds 

I  Miscellaneous 

(Income  account  -. 


1908. 

S 
,987,383 
,283,333 


500,000 
241,304 
221,408 
,253,770 
60,568 
131,997 
,190,515 


1907. 

$ 

x3, 987, 383 

1,283.333 


9,500,000 
238,839 
163,310 

1,468,851 

80,590 

149,670 

1,057,888 


Total-.. -.17.870.279  17.929,870|     Total 17,870,279  17,929.870 


ar  Prior  to  June  30  1907,  Included  in  "cost  of  road"  $2,000,000,  representing  out- 
standing stock  of  the  EvansvUle  &  Indianapolis  RR.,  the  same  item  being  carried 
on  the  liability  side  of  the  balance  sheet  under  "common  stock."  This  stock,  being 
entirelv  owned  by  the  Evansvilie  &  Terre  Haute  RR.,  is  eliminated  from  both  sides 
of  the  combined  balance  sheet. 

y  Exclusive  of  20,000  shares  of  Evansvilie  &  Indianapolis  RR.  stock,  par  value 
$2.000,000.— V.  86,  p.  1343. 

Canadian  Northern  Ry, 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  William  Mackenzie  says  in  substance: 

General  Results. — The  gross  earnings  show  an  Increase  over  the  previous 
year  of  $1,359,265,  or  16.28%,  and  net  earnings  a  gain  of  $106,652.  or 
3.64%.  While  the  percentages  of  increase,  especially  in  net.  are  not  as 
large  as  in  the  preceding  year, they  are  unique  during  a  year  of  heavy, 
though  temporary,  check  to  commercial  development  everywhere  on  the 
continent.  That  the  Increases  In  gross  earnings  proportionately  exceed 
the  Increased  mileage  operated.  Is  a  further  evidence  of  the  high  quality 
of  the  country  traversed.  Passenger  receipts  Increased  $381,830,  or 
26%,  and  while  partly  due  no  doubt  to  the  fact  that  this  is  the  first  com- 
plete year  i  which  your  company  has  operated  the  Qu'Appeile  Long  Lake 
&  Saskatchewan  Railway,  between  Regina  and  Prince  Albert,  the  reports 
from  the  system  generally  show  afsteady^and  progressive  advancement. 

The  Increase  in  the'^ percentage  of i  working  expenses  is  due  to  com- 
paratively larger  expenditures  forjimprovemcnts  and  additions. 

During  May  and  June?;the  earnings  of  your  railway,  in  common  with 
all  other  large  systems  in  North  America,  decreased,  compared  with  the 
corresponding  period  of  1907;  the  decrease  was  not,  however,  as  serious 
as  It  appeared,  and  was  the  combined  result  of  the  heavy  crop  of  1906, 
the  unprecedentedly  severe  winter  of  1906-07,  and  of  the  light  crop  of 
1907. 

Outlook. — The  threshing  returns  of  the  crop  of  1908  have  so  far  pro- 
duced results  even  better  than  were  anticipated,  and  the  revenue  arising 
from  Its  movement  will  far  exceed  that  of  any  previous  year.  The  chief 
factor  in  this  increased  movement  is  not  so  much  the  larger  yield  per  acre 
— although  it  is  quite  important — as  the  greater  acreage  under  cultivation 
which  has  accompanied  the  construction  of  branch  lines,  and  which  more 
than  justifies  the  construction  of  additional  lines  now  under  way,  and 
others  contemplated  in  the  Immediate  future.  Lumber  and  coal  traffic 
is  also  increasing  in  importance. 

Maintenance,  <fcc. — During  the  year  there  have  been  large  expenditures 
on  maintenance  and  strengthening  of  roadbed,  on  relaying  track  with 
heavier  steel.  Improving  station  accommodation,  and  enlarging  the 
facilities  for  economical  operation  of  the  sy.-;tem.  The  shops  and  yards 
at  Fort  Rouge,  Winnipeg — Involving  an  outlay  of  $1 ,000,000 — are  in 
part  completed,  and  have  already  proved  of  great  benefit  to  your  railway. 

Station  at  Winnipeg. — The  contract  for  the  Fort  Garry  Station,  Winni- 
peg, was  let  in  the  spring,  and  the  worli  will,  it  is  hoped,  be  completed 
In  about  18  months.  The  station  will  be  the  most  spacious  and  sub- 
stantial railway  depot  in  Canada,  ft  will  be  the  property  of  your  company, 
with  the  Transcontinental  and  Grand  Trunlv  Pacific  as  tenants. 

Extensions. — Construction  of  the  Brandon  to  Reglna  line  was  all  but 
completed  during  the  year  and  a  regular  train  service  will  be  inaugurated 
toward  the  end  of  September.  This  line,  beside-;  securing  to  your  com- 
pany a  share  of  the  business  of  excellent  country  along  220  miles  of  rail- 
way, completes  an  alternative  route  from  Winnipeg  to  Edmonton,  and 
gives  to  Prince  Albert  its  third  route  to  Winnipeg  over  Canadian  Northern 
lines.  It  will  enable  your  company  to  inaugurate  the  first  competitive 
passenger  service  to  the  city  of  Reglna,  and  will  give  to  the  territory  from 


$500,000  $1,000,000 
500.000      -300,000 


180,000 
250.000 


Regma  to  Saskatoon,  served  by  the  Qu'Appeile  Long  Lake  &  Saskatechwan 
Ry.  Uhe  bonds  of  which  are  guaranteed  by  your  company) ,  a  more  direct 
access  to  Winnipeg  and  to  navigation  than  was  previously  available. 

Additional  Perpetual  Debenture  Stock. — During  the  year  £2,000,000 
of  4%  perpetual  consolidated  debenture  stock  was  sold  (V.  86,  p.  1099), 
the  iHoceeds  as  far  as  received  being  applied  to  the  general  purposes 
of  the  railway,  and  to  the  extent  of  $3,295,000  to  the  purchase  of  securities 
of  companies  whose  business  is  incidental  to  the  tratlic  of  your  railway. 
These  securities,  lodged  with  the  trustee  of  the  mortgage  securing  the 
4%  perpetual  consolidated  debenture  stock, were  Issued  by  the  following 
companies: 

'Acquired  this  Year.    'Previously  Acquired. 

"Acquired  Securities" —  Stock.       1st  M.  Bonds.  Stock.  IstM.Bds. 

Canadian  Northern  Coal  &  Ore 

Dock  Co $375,000         

Lake   Superior  Terminal   Co.,       , 

operating  at  Port  Arthur $1,000,000 

Canadian  North.  Telegraph  Co., 

operat.  over  tiie  entire  system     500,000 

St.  Boniface  &  Western  Land  Co. 250, 000         750,000         

Edmonton  &  Slave  Lake  Ry 420,000         

Minn.  &  Ontario  Bridge  Co 100,000 

Minn.  &  Manitoba  RR 400,000 

Canadian  North.  Prairie  Land  Co 492,007 

Winnipeg  Land  Co 100.000         300,000  • 

*The  amounts  in  this  compilation  are  supplied  from  a  table  in  the  report 
headed  "Acquired  Securities".  While  it  is  supposed  that  they  have  all 
been  deposited  with  the  trustee  aforesaid,  the  report  does  not  say  so. — Ed. 

The  St.  Boniface  &  Western  Land  Co.  holds  valuable  properties  suitable 
for  terminal  and  manufacturing  purposes  adjacent  to  Winnipeg  properties; 
the  Edmonton  &  Slave  Lake  Ry.  Co.  owns  the  line  in  operation  from 
Edmonton  to  Morlnvllle,  on  the  way  to  Athabasca  Landing,  and  the 
Peace  River  Valley. 

Bonds  Guaranteed. — By  your  authority  the  (£922,309)  first  mortgage 
bonds  "guaranteed  4%  debenture  stock"  of  the  Qu'Appeile  Long  Lake 
&  Saskatchewan  Railway  (compare  V.  83,  p.  324,  688,  1037,  1099;  V.  84. 
p.  1368)  were  guaranteed  as  to  principal  and  interest.  The  value  of  this 
property  as  revenue  producing  territory  to  your  system  has  been  amply 
demonstrated,  the  net  earnings  for  the  past  fiscal  year — although  the 
crop  of  1907  was  less  than  usual — having  been  more  than  sufficient  to 
meet  the  fixed  charges  on  the  bonds.  From  Saskatoon  the  construction 
of  the  line  to  the  Goose  Lake  District  was  undertaken  during  the  year. 
Grading  for  50  miles  was  completed  during  the  year  and  since  then  track 
has  been  laid  for  that  distance  and  will,  it  is  expected,  be  completed  for 
an  additional  20  miles  this  season.  The  further  extension  of  this  railway 
will  be  through  equally  fertile  territory  in  which  your  company  has  ex- 
tensive land  holdings  and  to  which  settlers  are  proceeding  in  large  numbers. 

New  Rolling  Stock. — In  order  to  meet  tiie  growing  demands  of  traffic, 
your  directors  have  made  heavy  purchases  of  rolling  stock  of  all  kinds 
involving  a  large  outlay.  The  delivery  of  this  equipment  has  placed 
your  company  in  an  exceptionally  favorable  position  to  materially  assist 
in  the  larger  crop  movement  this  coming  fall  and  the  benefits  will  un- 
doubtedly be  amply  reflected  in  the  increased  gross  earnings.  (The 
following  equipment  bonds  were  sold  during  the  year,  shortly  before  it 
began  or  after  its  close:  series  "M".  $500,000;  series  "N",  $500,000;  "O". 
$1,500,000;  "P".  $2,000,000;  "R",  $1,700,000.  Compare  V.  85,  p.  599; 
V.    87,    p.    812,    872,    935.) 

Lands. — The  sale  of  your  lands  continues  In  satisfactory  quantities. 
During  the  year  414,696  acres  were  sold  for  $3,449,759,  or  an  average 
of  $8  32  per  acre.  Inrespect  of  lands  sold  to  June  30  '08  there  is  $3,832,585 
in  the  hands  of  the  National  Trust  Co.  In  trust  to  retire  land  grant  bonds, 
amounting  to  $2,000,000,  and  $7,240,914  in  deferred  payments  on  sales, 
making  a  total  of  $11,073,498.  The  interest  of  our  southern  neighbors 
In  the  development  of  Western  Canada  is  steadily  growing. 

Locomo-    Passenger      Freight     Miscel- 

Equipment  owned  June  30 —  lives.  Cars.  Cars,     laneous. 

1908 290  227  8,065  236 

1907 190  185  6,868  226 

1906 141  130  5,437  167 


OPERATIONS.    EARNINGS,    CHARGES,     &c. 


1907-08. 

Miles  operated  June  30 2,894 

Operations — 

Passengers    caiTied 937,036 

Passengers  carried  one  mile 74,468,415 

Earnings  per  passenger  per  mile 2.381  cts. 

Earnings  per  traffic  train  mile $1.06704 

Freight   (tons)    carried 2,615,580 

Freight  (tons)  carried  one  mile 875,287,887 

Earnings  per  ton  per  mile 0.779  cts. 

Earnings  per  traffic  train  mile 52.71795 

Earnings  per  mile  of  road $3,387  81 

Gross  Earnings —  $ 

Passenger 1,846.087 

Freight 6,824.783 

Mails 72,919 

Express 107,266 

Miscellaneous,  Inci.  telegraph,  dining 

and  sleeping  cars,  and  profit  from 

elevator  and  other  subsidiary  cos..  858,407 

Total  gross  earnings 9,709,462 

Operating  Expenses — 

Maintenance  of  way  and  structures..  1,486,030 

Maintenance  of  equipment 1,330,067 

Transportation  expenses 3,486,638 

Traffic   expenses 120,284 

General  expenses,  including  taxes 253,756 

Total  operating  expenses 6,676,775 

Per  cent  of  gross  earnings (68.77) 

Net   earnings 3,032,687 

Fixed  Charges — 
Interest  on  bonds  guaranteed  by  Gov- 
ernment of  Manitoba 658,743 

Int.  on  bonds  guar,  by  Dom.  of  Can-  280,800 

Int.  on  pci-petual  consol.  deb.  stock--  577,539 
Int.  on  Qu'Ap.  L.  L.  &  S.  deb.  stock 

and  bonds 181,467 

Rentals  leased  lines,  &c 223,960 

Interest  on  equipment  leases 431.248 

Total  fixed  charges 2,353,757 

Surplus   for  year 678,930 


1906-07. 
2,639 

703,988 

60.683.505 

2.413  cts. 

$1.18601 

1.822,220 

657,437,305 

0.873  cts. 

S2. 54139 

$3,328  09 

$ 

1,464,256 

5,741,729 

58,231 

85,124 


1,000,858 


1905-06. 
2,482 

564,341 
47,182,065 

$1.13002 

1,727,002 

535,298,197 

0.810  cts. 

$2.2214 

$2,860  34 

$ 

1,062,639 

4.335.933 

23.172 

53,941 


428,070 


8,350,198        5,903,755 


1,260,9601 

1,033,3691 

2,820,781  V 

90,7871 

218,266) 

5,424,164 

(64.96) 

2,926,034 


624,726 
280,800 
446,054 


3,674,732 


3,674,732 

(62.24) 

2,229,023 


591.058 
167,836 
315,360 


223,960 
306,949 


1,882,489 
1.043,546 


223,960 
211.234 

1.509.448 
719.574 


GENERAL  BALANCE  SHEET  JUNE   30. 


1908.     1907. 

Assets —  $  S 

Cost  of  ry.&equlp. 85.732, 583  77,540,324 
Capital  stock  and 

bds.  ototlicrcos. 

owned  cost  (par, 

87,417,007  in'08)a5,7.33,6731 
Adv.  to  other  cos.       891,1001-  2,991,703 
Winnipeg   term  . 
Deferred  payments 

on  land  sales 

Material  &  supplies 
Due    from    agents 

and  cos.,  traffic 

balances,   &c — 
Installments  receiv- 
able account  4% 

con.  deb.  stock.   1,154,958 
Cash  witli  Nat.  Tr. 

Co.  account  land 

sales 


.1,979,045) 

7,240,913 
579,641 


4,871,039 
539,078 


326,902         892,279 


3,832,585 
Cash  on  hand 1,501.934 


3,104,621 

927,782 


1908. 
LiabilUies —  S 

Capital  stock 30.750,000 

4%  cons.  deb.  stk.24.054,717 

First  mtge.  bonds. 26, 647, 730 

Land  grant  bonds. z2, 000, 000 

Car  trust  obiisat...   9,628.791 

Unpaid  pay-rolls.. 

Unpaid  aud  .vouch 

Due  to  otiier  cos.. 

Coupons  and  dlvs, 

due  July  1 674,526 

.4cer'd  int.  on  bds., 
&c..  to  date 

Equipment  replace- 
ment fund 

Surplus  land  grant 

account a:9,976,423 

Surplus  of  railway    3.311,947 


452,718 
814,347 
428,407 


185,973 
47,755 


1907. 
$ 

30,750,000 

14,321,383 

25,652,983 

2,000,000 

6.311.619 

530,520 

840.275 

855,012 


149,392 

21,405 

6,764,638 
2,669,599 


Total 108,973,336  90,866,826       Total 108,973.338  90,866.826 
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(t  Tills  amount  represents  the  capital  stock  and  bonds  pledged  to  secure  the  4% 
perpetual  consolidated  debenture  stock  at  par: 


Mlnn.&  Ont. Bridge  Co.  stock.    $100,000 

First  4H%  debentures ISO, 000 

Minn.  &  Man.  HR.  stock 400,000 

General  mortgage  o%  bonds  2,i0,000 

Lake  Superior  Term.  Co.  stock  500,000 

Canadian     Northern     Coal     & 

Ore  Dock  Co.  5%  bonds...  375,000 

St.Bonltaco    &    Western    Land 

Land   Co.   stock -  250,000 

First  mtge.  5%  bonds 750,000 


Lake  Sup.  Term.  5%  bonds.. $2,000,000 

Can.  North.  Teleg.  Co.  stock..  500,000 

General  mortgage  5%  bonds  800,000 

Winnipeg  Land  Co. .Ltd.,  stk.  300,000 

First  mortgage  5%  bonds..  100,000 

Edm.&  SlaveL.Ry.5%  bonds.  420,000 
Canadian     Northern     Prairie 

Lands  Co.  stock 492,007 


zThe  surplus  In  land  grant  account,  89,976.423,  was  obtained  after  deducting 
$2  000  000  land  grant  bonds,  as  above,  the  money  to  redeem  which  is  in  the  hands 
of 'the  National  Trust  Co.,  the  gross  land  sales  having  aggregated  $11,976,423. 

jVotc. — In  addition  to  the  above  a.ssets  the  company  owns  1,413,555  acres  ol  land 
in  Manitoba  and  Saskatchewan. — V.  87.  p.  10S9.  935. 

Minneapolis  &  St.  Louis  Railroad   Company. 

(Report  for  Fiscal  Year  endiny  June  30  1908.) 

President  Edwin  Hawley,  Oct.  6,  wrote  in  substance: 

Operated  Mileage. — The  construction  of  the  Minnesota  Daliota  &  Pacllic 
Rv  was  completed,  viz.:  VVatertown,  to  Leola  S.  D.,  114.13  miles;  Conde 
to  Le  Beau.  S.  D.,  115.47  miles;  total,  229.60  miles.  The  branch  line 
extending  from  Manltou  Junction,  1.45  miles,  was  leased  to  the  Minne- 
apolis &  St.  Paul  Suburban  Ry.  Co.  for  $2,000  per  annum.  The  average 
miles  of  main  traclt  operated  were  1,005.19,  an  increase  of  206.95  miles 
as  compared  with  the  preceding  year. 

General  Results. — The  gross  revenues  from  operation  decreased  $47,152, 
or  1.22%.  The  Increase  in  miscellaneous  receipts  resulted  from  a  change 
In  the  classification  of  revenues  prescribed  by  the  Inter-State  Commerce 
Commission.  The  revenues  were  materially  diminished  by  the  State 
legislation  reducing  the  rates,  by  the  failure  of  crops,  and  also  by  the 
business  depression  during  the  last  six  months  of  the  year. 

The  Increase  in  operating  expenses  of  $268,412,  or  11.27%  ,  is  due  to 
several  causes:  the  Increased  mileage  operated;  a  full  year's  depreciation 
of  2'"o  ($85,247)  on  the  valuation  of  the  company's  equipment  made  to 
conform  to  the  reciuirements  of  the  Inter-State  Commerce  ComiTilsslon; 
and  the  increases  in  wages  paid  employees  which  were  granted  at  various 
times  last  year,  being  In  force  during  the  entire  present  year. 

The  regular  semi-annual  dividends  of  2Vi%  each  were  paid  on  the 
preferred  stock  from  the  accumulated  surplus. 

There  was  a  decrease  of  $6,825  in  receipts  from  passenger  traffic.  The 
laws  passed  by  the  States  of  Minnesota  and  Iowa  in  this  and  the  pre- 
ceding year  reducing  the  passenger  rates  from  three  to  two  cents  per  mile 
operated  to  reduce  this  revenue.  The  decrease  in  the  average  rate  re- 
ceived per  mile  was  5.39%. 

The  decrease  of  $126,217,  or  4.71%,  In  freight  revenue  is  partly  due  to 
the  new  class  rates  Inaugurated  by  the  State  Railroad  Commission  of 
Minnesota  in  Nov.  1906,  but  also  to  the  general  depression  in  business. 
The  crops  in  the  territory  adjacent  to  the  system  did  not  equal  last  year's 
yield,  and  this  greatly  decreased  the  tonnage  of  agricultural  products. 
The  average  rate  received  per  ton  per  mile  decreased  5.34%. 

The  ratio  of  operating  expenses  to  gross  operating  revenues  for  the  year 
was  69.23%,  as  against  61.45%  for  the  previous  year.  The  numerous 
changes  In  the  new  classification  of  operating  expenses  promulgated  by 
the  Inter-.Stato  Commerce  Commission  malse  it  impracticable  to  give  an 
accurate  comparison  of  the  details  with  the  previous  year.  Of  the  In- 
crease, $201,700  Is  due  to  increased  mileage  operated.  The  cost  of  main- 
tenance of  way  and  structures  Includes  $45,022,  due  to  72,680  more  cross- 
ties  used  in  renewals.  On  June  30  there  remained  $324,399  to  the  credit 
of  the  fund  to  replace  equipment  vacated,  an  increase  of  $145,969  ove 
the  previous  year. 

Average   Cost   of   Repairs   per  Locomotives,  &c. 

1908.      1907.  I  1908.     1907.  I  1908.     1907. 

Loco'tives$l, 585  $1,505  [Pass,  cars     $501       $574  IFght.  cars$47.71   $56.17 

Additions,  &c. — The  expenditures  for  additions  and  tjctterments  made 
during  tlie  year  and  charged  to  capital  account  aggregated  $235,575,  in- 
cluding chiefly  $44,702  for  buildings  and  station  grounds  and  $124,831 
tor  ballasting  and  rectifying  grades. 

Traffic  on  New  Line. — Since  the  completion  of  the  Minnesota  Dakota 
&  Pacific  Ry..  the  movement  of  horaeseekers  to  points  on  the  line  has 
been  large,  and  present  indications  are  that  this  will  continue  during 
the  coming  fall  and  spring.  Traffic  on  the  line  will  also  be  greatly  increased 
by  the  Act  of  Congress  which  authorizes  tlie  throwing-  open  of  the  Cheyenne 
River  Indian  Reservation  in  the  early  part  of  1910. 

Bonds. — There  were  redeemed  during  the  year  $116,100  7%  bonds 
which  matured  Jan.   1   1907. 

There  were  issued  $332,000  "first  and  refunding  mortgage"  4%  bonds, 
of  which  $117,000  to  retire  7%  bonds  matured  and  $215,000  to  reimburse 
the  company  for  additions  and  betterments.  Bonds  of  this  issue,  amount- 
ing to  $1,240,000  are  held  in  the  treasury. 

There  were  received  and  placed  In  the  treasury  $87,000  2d  mortgage 
5%  bonds  of  the  Des  Moines  &  Fort  Dodge  RR.  Co.  In  part  for  an  ex- 
penditure of  $54,010  made  In  Improving  their  property,  and  $35,720, 
carried  In  open  account  June  30  1907.  The  additions  and  betterments 
included:  relaying  26.30  miles  with  new  70-lb.  steel  rails;  building  new 
Industry  and  side  tracks;  revision  of  yard  tracks,  ballasting.  <Scc.  There 
were  received  from  the  Minnesota  Transfer  Ry.  Co.  $18,000  bonds  for 
advances    covering    additions    and    improvements. 

Equipment  trust  notes  of  $31,106  were  paid,  leaving  $19,817  to  mature. 

Outlook. — The  business  outlook  in  the  territory  served  is  fairly  satis- 
factory. All  grains  except  corn  are  harvested,  and  present  indications 
are  that  the  crop  will  be  as  good  as  in  the  previous  year.  The  oat  crop 
equals  that  of  last  year,  although  it  has  been  disappointing  in  all  territories, 
while  the  wheat  crop  is  somewhat  better  in  Minnesota  and  South  Dakota 
than  for  several  years  past.  Owing  to  the  very  high  prices  for  all  kinds 
of  grain,  the  crops  of  this  year  will  probably  yield  more  money  than  at 
any  time  in  the  past.  The  situation  locally  Is  promising,  tis  the  people 
tributary  to  the  line  are  financially  prosperous,  and  this  should  have  a 
stimulating  efTect  on  business  generally. 

CONDITIO.^  OF  TRACKS  (INCL.  9.92  MJLES  2D  TRACK)  AND  BRIDGES. 

— Ralls  (jnilcs) Metal  Bridges  on —     Timber 

June  30—  80i6.  Tolb.  701b.  QUb.  mib.    Var.  Masonru.    I'lUnn.         Trestles 

1908 103       1       564       40     247       51     5,531tt.     l.G89ft.      50,368ft. 

1907 103       1       401       40     155       79     5,531ft.      l,68ytt.     46,858ft. 

1906 103        1        287        39      244      105     5,531ft.      l,414£t.      44,669ft. 

1905- 98       1       2.33       43     284     121     5,531ft.      l,414tt.     45.854ft. 

Track  ballasted  June  30  1908,  605  miles:  to  be  ballasted,  392  miles.     Locomotives 

97;  passenger  cars,  93;  freight  cars,  4,159. 

CLASSIFICATION    OF   FREIGHT— PRODUCTS    OF    (TONS). 

Agriculture.  Animals.  Mines.  Forests.  Manufr's.  Mlscell. 

1907-OS 900,919  86,880  507,177  196,095       171,000  422,380 

1906-07 988,070  95,847  450,442  242,937        211,922  463,642 

1905-06 ...1,058,073  90,989  329,707  228,236        206,781  4.52,090 

1904-05 813,415  76,609  278,662  265,935       222,708  310,270 

OPERATIONS. 
Comparisons  with  previous  years  are  Inaccurate,  the  figures  In  1907-08 
having   been   compiled   according   to   the   new   system   prescribed    by    the 
Inter-btate  Commerce  Commission 

1907-08.  11)06-07.  1905-06.  1904-05. 

Average  miles  opei-ated-              1,005  798  799  720 

Passengers  carried.  No.      1,261,770  1,114,607  1,211,173  1,216,937 

Pass,  carried  1  mile 55,039,452  51,064,856  49,661,788  43,391,032 

Rale  per  pass,  per  mile.     1.823  cts.  1.927  cts.  1.967  cts.  1.888  cts. 

Rev.  fr't  carried  tons...      2,284,457  2,452,860  2,365,876  1,967.599 

do      1    mile,    tons 240,435.168  238,861,401  221,248.539  184,140,096 

Rate  per  ton  per  mile..      1.003  cts.  1.123  cts.  1.153  cts.  1.098  cts. 

Barns,  per  pass.  tr.  mile               $95  $104  .             . 

Earns,  per  fght.  tr.  mile             $2.51  $2.89  $2.86  $2.69 

Gross  earnings  per  mile-            $3,750  $4,840  $4,647  $4,257 

Rev.  train-load,  tons...           236.17  257.10  247.87  244.95 


EARNINGS,    EXPENSES,    CHARGES,     &c. 

1907-08.  1906-07.  1905-06. 
Earnings  from —                     $                       $  $ 

Passengers 1,003,377  1,010,202  1,001,548 

Freight        .    2,555,133  2,681,351  2,550,564 

Mall,  express  &  mlscell.         268,005  182,115  174,553 

Total 3,826,516  3,873,668  3,726,665 


Expenses — ■ 

Maintenance  of  way,  &c.  461,761 

Maint.  of  equipment 501,999 

Transportation  expenses  1,455, 492  \ 

Traffic  expenses 111,555/ 

General 118,112 

Taxes 167,426 

Total 2,816,345 

Net  earnings 1,010,171 

Other   Income 300,965 


439,745 

4,58,692 

1,350,796 

131,274 
176,624 

2,557,131 

1,316,537 

292,943 


444,817 

411,419 

1,158,339 

129,153 
165,469 


1904-05. 
$ 

897,311 
2,021,993 

157,452 

3,076.756 

337,871 

328,822 

1,040,032 

122.160 
117,490 


2,309,197        1,946,375 

1,417,468         1,130.381 

259,732  236.075 


Total 

Deduct — 
Rentals 

Net  earns.  D.M.&  Ft.D. 
Net  earns.  M.D.ft  P.Ry. 
Int.  paid  during  year — 

Miscellaneous 

Divs.  onpref.  stock  (5%)        200,000 


1.311,136        1,609,480        1,677,200        1,366.456 


67,783 
1,965 

1,107',  676 
24,732 


66,257 

100,909 

22,492 

1,105,388 


66,522 
98,716 

1.09'5',932 


200,000 


200,000 


61,737 


1,020,376 

26,848 

200,000 


Total 1,402,156        1,495,046        1,461,170        1,308.961 

Balance def.   91,020  sur.   114.434  sur.   216,030  sur.   57.495 


BALANCE    SHEET    JUNE    30. 


1908. 

A  sscts —  $ 

Road  and  equipment 30,340,151 

Investments.. 742,600 

CoiTipanies  and  individuals 277,517 

Agents  and  conductors 99,431 

U.  S.  P.  O.  Department 29,310 

Company's  bonds  in  treasury 1,240.000 

Materials  and  supplies 541,549 

Cash 377,863 

Miscellaneous 33,722 

Cent.  Tr.  Co.,  trustee  of  5-yr.  notes..  

Dak.ta  Construction  Company 4,781,618 


1907. 

$ 

30,104,576 

652,600 

45,145 

150,914 

26,295 

908,000 

535,136 

639,018 

68,701 

1,186,774 

4,077,412 


1906. 
$ 
29,917,625 
588,000 


89,069 
25,644 
495,000 
370,406 
235,622 
28,936 
,767,997 
,059,455 


Total  assets 38,463,761      38,394,571      37,577,756 


Liabilities — 

Stock,  common 6,000,000 

Stock,    preferred '-  4,000,000 

Bonds  (see  "Ry.  &  Ind."  Section)  ..  20,011,800 

5-year  notes,  due  1911 5,000,000 

Audited  vouchers 164,640 

Accrued  interest  on  bonds,  &c 335,102 

Equipment  trust  notes 19.817 

Taxes,  not  due 115,004 

Audited   pay-rolls 133,320 

Bills  payable 650,000 

Unadjusted  accounts 68,053 

Rolling  stock  replacement  fund 324,399 

Reserve  for  Improvements,  &c 79,216 

Individuals  and  companies 

Div.  on  pref.  stock  payable  July 100,000 

Coupons  due,  not  presented 74,660 

Income  account 1,387,749 


6,000,000 

4,000,000 

19,795,900 

5,000,000 

286,158 

352,926 

50,923 

87,875 

156,278 

620,000 


6,000,000 

4,000,000 

19,565,000 

5,000,000 

327,413 

315,353 

70,604 

89,761 

120,682 


178,430 
199,547 

iob"',oo6 

87,764 
1,478,770 


157,108 

297,215 

01,033 

100,000 

89,901 

1,383,685 


Total   liabilities 38,463,761 

-V.  85,  p.  1215. 


38,394,571   37,577.756 


Bangor  &  Aroostook  RR. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  F.  W.  Cram,  Bangor,  Me.,  Sept.  .30,  wrote  in 
substance: 

General  Results. — The  gross  revenue  received  from  operations  was  $2,- 
844,082,  a  decrease  of  $377,614  from  the  revenue  received  for  the  previous 
year.  The  amount  expended  i.i  worki  g  the  property  was  31,799,821,  a 
decrease  of  $333,471.  .^Vfter  providi  ig  for  charges  agai' st  1  come  aT;d 
for  the  payme  t  of  2%  semi-anuual  divide   ds,  there  Is  a  s  rpl  s  of  $9,879. 

Additions  and  Improvements. — Independently  of  the  operating  statement 
as  above,  there  were  expended  in  strengthening  and  expanding  the  property 
and  its  accessories  $1,388,635.  viz.: 


Additions  and  betterments-$105,019 
Add'l  cost  Schoodic  Str.  RR.  20,967 
Nor.  Maine  Jet.  and  term'ls.  128,529 
Double-tracking  N.M.S.RR.  393,016 
Harbor  terminals  N.M.S.RR.    11,104 


Double-tracking  B.&A.  RR.  $89,200 

Track  fastenings,   &c 20,003 

16  cars  passenger  service 108,605 

5  locomotives 63,450 

Renewal  of  equipment 97,092 


Floatlngdebt 30,0001Car  trusts 271,052 

The  payments  were  made  with:  Proceeds  of  sale  $90,000  consol.  ref. 
4%  bonds,  $81,140,  and  $517,000  Northern  Maine  Seaport  bonds,  $517,000; 
sale  of  capital  stock,  $291,255;  replacement  of  equipment  fund,  $97,092; 
debited  to  equipment  on  account  of  car  trust  "C"  and  "D"  payments, 
$271,052:  debited  to  capital  accounts,  $81,097:  total,  $1,338,635. 

An  air-brake  inspection  car  costing  $3,000  and  9  locomotives  have  been 
added  to  the  equipment.  By  terms  of  purchase  the  9  locomotives  are  paid 
for  during  the  current  financial  year. 

Among  the  more  important  items  of  strengtliening  the  road  in  operation 
were  the  laying  of  1,812  tons  (85  lbs.  per  yard)  steel  rails;  96,668  standard 
and  113  set  switch  ties;  63,208  yards  gravel  ballast;  14,206  feet  of  sidings: 
169,100  tie  plates.  Thirty-five  wooden  culverts  were  replaced  with  iron 
and  seven  with  rel  forced  co'  Crete.  Bight  trestles  were  filled.  The 
double  tracking  betweei  Norther  i  Maine  Junction  and  South  Lagrange, 
24  miles,  was  completed  1^  November  last. 

The  Medford  Extension,  from  South  Lagrange  to  4  H  miles  west  of 
West  Schools  Station — but  avoiding  the  heavy  grades  of  the  older,  and 
finding  a  4  K' -mile  shorter  route — was  not  fully  completed  until  summer  of 
1908,  although  put  into  operation  In  January-  A  low-grade  second  track 
was  in  1907  laid  from  the  north  end  of  the  Medford  Extension  to  West 
Schools,  and  opened  to  traffic  in  January  1908.  The  track  first  laid  on  this 
section  has  this  year  been  brought  to  grade  of  the  second  track.  The  effect 
is  to  give  a  complete  double  track  between  Northern  Maine  Junction  and 
West  Sebools,  58  H  miles.  The  second  track  is  built  to  low  grades,  and  the 
economies,  savings  In  time  and  Increased  safety  in  the  moving  of  traffic 
will  amply  care  for  the  Interest  on  the  expenditures.  Fifty  loaded  cars  per 
train  are  moved  southward  over  the  second  track  as  readily  as  25  to  30  were, 
with  the  same  power,  moved  over  the  older  line.  With  some  of  the  new 
large  engines  60  to  65  loaded  cars  per  train  are  being  moved  without  diffi- 
culty. 

Traffic,  &c. — Weather  conditions  In  the  summer,  fall  and  winter  of 
1907-08  were,  throughout  Northern  Maine,  against  good  results  either  with 
crops  or  with  lumbering  operations.  While  the  planted  acreage  was  larger 
than  ever  before,  the  average  yield  of  potatoes,  per  acre  planted,  was  less 
than  halt  that  of  the  preceding  year.  Most  of  the  hay  crop,  which  was 
large,  suffered  damage.  There  was  not  snow  enough  for  woods  roads  until 
tov^'ard  the  end  of  January  and  too  little  water  for  log  driving  followed  the 
meagre  snowfall.  Many  products  of  the  forest  Intended  for  shipment  over 
the  road  are  yet  back,  and  arc  to  olTcr  during  the  coming  winter  and  spring. 
These  facts,  together  with  an  assurance  of  one  of  the  most  bountiful  har- 
vests Aroostook  County  has  ever  had,  warrant  a  belief  that,  commencing 
with  September  1908,  the  earnings  of  the  property  and  the  increases  in 
time  to  come  will  have  been  restored  to  normal. 

Could  the  exceptlonallv  unfavorable  weather  conditions  of  the  fall  and 
winter  have  been  foreseen,  most  of  the  expenditure  for  expanding  the  rail- 
road and  its  accessories  would  have  been  deferred.  From  October  (when 
crop  disaster  was  made  absolute)  forward,  to  the  end  of  the  fiscal  year,  eveni- 
effort  was  made  to  curtail  expenditure  consistent  with  not  neglecting  the 
property  or  unavoidably  inconveniencing  the  public.  Neither  track  nor 
equipment,  however,  has  been  neglected. 
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OPERATIO!fS.  EARXIXGS. 
Operations —  1907-08. 

Average  miles 501 

Pass,  carried  (revenue).         697,518 

Pass,  carried  1  mile 25.080,370 

Rate  per  pass,  per  mile.       2.38  cts. 

Rev.  fr"t  (tons)  canied.     1,489,502 

do    do    carried  1  mtlel59,901,973 

Rate  per  ton  per  mile 1.17  cts. 

Earnings —  5 

Passengers 597,993 

Freight 1,869.435 

Mail,    express,    car   ser- 
vice, rents 376,654 


EXPENSES 

1906-07 

482 

701,536 

25,646,449 

2.40  cts. 

1,629,539 

196,544.091 

1.19  cts. 

S 
614,110 
2,340,390 

267,196 


AXD  CHARGES. 


1905-06. 
456 

581,595 

21,945,851 

2.48  cts. 

1,377,155 

146,348,568 

1.19  cts. 

S 
544,870 
1,743,267 

208.410 


1904-05. 
428 

529,468 

20,322,508 

2.46  cts. 

1,213,533 

122,106,091 

1.22  cts. 

$ 
501,095 
1,490,889 


167,088 


Total  gross  earnings. . 

Oper.  exp.  &  taxes — 
Malnt.  of  way  &  struct's 

Maint.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General   v^xpenses 


2,844,082   3,221,696   2,496,547    2,159,072 


428,926 
271,871 
35.320 
955,553 
108,150 


Total 1,799,821 

Net  earnings 1,044,261 

Other  income 


552,010 
344,000 

1 ,093',465 
143,820 

2,133.295 

1,088,401 

2.191 


Total  net  income 

Fixed  charges — 

Taxes    

Interest  on  bonds 

Approp.  for  car  trust  "C 

Dining  car  deflclt 

Betterments 

Interest  and  discount. - 


1,044.261        1,090,592 


14,937 
888,338 

"  Y,679 

32,387 


14.830 
779.471 


99,626 


391,565 
210,803 

829',733 
112,569 

1,544,670 

951,877 

13,180 

965,057 

8,769 

656,515 

47,000 


331,778 
208,492 

73  9',  551 
96.892 

1,376,713 

782,359 

7,475 

789,834 

7,931 
550,904 


117,842 


105,000 


Dividends (4%)97,040    (4%)71,840    (4%)62,000    (3H)54,250 


Total 1,034,382 

Surplus  *9,879 


965,767 
124,825 


892.126 
72.931 


718,085 
71,746 


*The    accumulated    surplus    July    1    1907  was  5354,421:  adding  surplus 
or  1907  08,  as  above,  $9,879,  and  deducting  $48,310  for  discount  on  obli- 
gations sold,   $58,958  for  cars  rebuilt  and  $48,121   miscellaneous,  leaves 
profit  and  loss  surplus,  as  per  balance  sheet  June  30,  of  $208,911. 
CONDENSED  BALANCE  SHEET  JUNE  30. 

1908.  1907.       I  190S.  1907. 

Assets —  S  $  I     Liabilities —  S  S 

Cost  of  road,  &c- -17,490,632   H,522,G05|Common  stocli  ...  2,510,000     1,550,000 

3,9:30,000 1  Bonds  c&  car  trusts 

2,829,7991      (see  "Railway  & 

894,000 1      Industrial"  Sec- 

50G.645I      lion)    20,044.000  17.642,000 

"^     -   ■     "  387,849 


No.  Maine  Sea  RR.    

Equip,  account...  3,357,2.53 
Cartrust"C"&"D"   1,530,000 


Cash 

Mat 'I,  8up.&  stores 
Cos.  &  individuals 
Net  traffic  balances 
Due  from  agents.  _ 
Suspense  account* 
Schoodlc      Stream 

common  stoclt.. 
No.    Me.    Seaport 

common  stock.. 
Real  estate 


336,289 
550,891 
129,314 
60.327 
25,718 
100,092 


441,943 


86,708    510,841 


704,195 

30,965 
130,019 
208,911 


172,389 


354,421 


24,102,648  20,'.71,594 


524,900 1  Interest  July  1 
185,696 1  Pay-rolls  &  vouch- 

86,6711     ere 

84,819 1  Bills   payable   and 
45,854 1     divid'd  declared 
I  Replacement     of 

72,000      I      equipment    

1  Miscellaneous 

420,000      IProflt  and  loss 

30.161  60,6051 

I 

Total 24,102.648  20.671,5941    Total 

—V.  87.  p.  1088. 

Mobile  &  Ohio  Railroad. 

(Report  for  Fiscal    Year  ending  June  30  1908.") 
President  W.  W.  Finley,  New  York,  Oct.  9  1908,  wrote 
in  substance: 

General  Results. — Operating  revenues  decreased  51,098,632:  net  operating 
revenue  decreased  $554,458.  After  payment  of  dividends  on  stoclc  (1908, 
4%;  1907,  5%,  or  $240,824,  against  $301,030)  there  was  carried  to  credit 
of  profit  and  loss  a  surplus  of  $74,400,  contrasting  with  $420,209  for  1906-07. 

The  general  depression  from  which  all  business  suffered  during  the  past 
year  and  the  measures  of  economy  adopted  by  the  company  to  oUset,  as 
far  as  possible,  loss  of  revenue  are  reflected  in  the  income  account. 

New  Securities. — During  the  year  there  were  issued  $600,000  lirst  mort- 
gage 5%  3-year  gold  notes,  under  agreement  dated  Feb.  15  1908.  with  the 
Guaranty  Trust  Co.  of  New  Yorlc,  as  trustee,  on  pledge  of  $603,000  first 
mortgage  4%  bonds  and  $145,493  equipment  trust  notes  of  the  Warrior 
Southern  Ry.  Co.  and  the  title  to  certain  real  estate  in  Mobile  and  Birming- 
ham, Ala.  (V.  86,  p.  603).  Equipment  contract  "MVT"  was  also  made 
for  $1,521,149,  less  cash  payment  $222,149:  net  $1,299,000.  Also  equip- 
ment agreement  "BLW"  (2),  $359,979,  less  cash  payment  $80,487:  net 
$279,492.  Total  additions  to  funded  debt  and  equipment  obligations, 
$2,178,492.  Payments  on  equipment  trusts.  $1,141,901:  net  increase 
unfunded  debt  and  equipment  obligations,  $1,036,591. 

The  aforesaid  equipment  obligations  "MVT,"  $1,299,000,  cover  the 
deferred  payments  upon  1,000  box  cars  and  750  gondola  cars  purchased 
under  agreement  with  the  Mississippi  Valley  Trust  Co.,  dated  March  20 
1907,  payable  In  fourteen  semi-anuual  installments  represented  by  5% 
notes  for  $1,000  each,  interest  payable  A.  nd  C,  after iirst  installment  of 
prlnclpaldue  April  1  1908.  Equipment  obligations  "BLW"  (2)  ,  $279,492, 
cover  the  deferred  payments  upon  20  locomotives  purchased  during  the 
current  year  from  the  Baldwin  Locomotive  Worlds  under  agreement 
dated  Dec.  5  1907.  Principal  payable  in  twelve  quarterly  installments, 
the  first  installment  being  due  Feb.  21  1908;  interest  rate  6%. 

Cost  of  Road. — This  account  has  been  charged  during  the  year  with  $749,- 
941,  as  follows: 
New    sidetracks,    interchange    track,    roundhouse,    shops,    yard 

tracks.    &c $171,951 

Proportion  of  principal  paid  on  account  of  equip,  trusts  "D"  &  "E"     80,000 
Payments  on  account  of  principal  of  equipment  obligations  "BLW" 

(2)   and  "MVT,"  Including  $302,637  cash  payments 449,990 

Equipment  purchased  under  equipment  agreements,   series   "A" 

and  "B"  sinking  funds 48,000 

Maintenance. — The  expenses  of  maintenance  of  way  and  structures  per 
mile  of  road  for  the  year  were  $1,326,  as  compared  with  $1,490  for  the  pre- 
ceding year.  Number  of  cross-tics  placed  in  the  track  512,685,  as  com- 
pared with  387,884.  A  deck-plate  girder  bridge,  span  50  ft.,  was  erected 
over  (3oonewah  Creek;  9.37  miles  of  85-lb.  steel  rail  were  put  in  the  track, 
replacing  70-lb.  rail. 

Development  of  Traffic  of  Late  Years. — The  banana  traffic  [largely.  It  is 
understood,  from  Mobile  to  St.  Louis,  644  miles — Ed.]  has  grown  until  the 
company  moves  about  12,000  carloads  of  bananas  per  annum.  The  com- 
pany has  traffic  arrangements  with  the  Munson  Steamship  Line,  operating 
between  Mobile  and  Cuban  ports,  and  through  this  connection  the  pineapple 
movement  from  Cuba  has  grown  until  the  shipment  of  pineapples  this  season 
amounted  to  600  carloads;  a  movement  which  began  only  four  years  ago. 
The  cargoes  of  sisal  from  the  South  American  countries  also  create  a  large 
item  of  revenue.  Truck  farming  around  Mobile  and  along  the  line  as  far 
north  as  Tennessee  has  been  largely  developed  in  the  last  few  years.  From 
the  productive  prairie  country,  commencing  at  Wahalak,  Miss.,  and  ex- 
tending to  Okolona,  Miss.,  about  80  miles,  there  Is  a  considerable  move- 
ment In  alfalfa  hay. 

The  transporting  of  yellow  pine  lumber  in  prosperous  times,  when  the 
mills  are  in  full  operation,  represents  about  25%  of  the  business  of  this  com- 
pany. As  soon  as  the  depression  In  business  was  felt,  in  November  1907, 
the  movement  of  lumber  ceased  absolutely.  It  is  an  encouraging  sign  that 
there  has  been  a  distinct  but  not  large  revival  of  this  traffic  since  July  1  1908. 

Thirty  years  ago  cotton  represented  about  75%  of  the  business  of  this 
company,  and  this  continued  until  eighteen  or  twenty  years  ago.  Such  a 
variety  of  miscellaneous  traffic,  through  and  local,  has  now  developed 
that  the  cotton  business  at  present  represents  only  about  2%  or  3%  of  the 
total  tonnage  moved. 

Repairs  per 

Loco-        Pass.  Freight 

5&-II}.     Var.   motive.        car.  car. 

34  8         $1,803         $913  $72 

35  8    2,090    920    'llS 


1907-08 
1906-07 


85-1&. 

14 
5 


Bails  {miles)  — 

75-U).  70-lb.  60-to. 
441  200  223 
441    215    223 


•Includes  proportion  of  cost  of  substituting  1,200  new  cars  for  a  like 
number  of  old  ones. 


Earnings. — The    results   for   several   years   past   and   the 
balance  sheets  follow: 


1904-05. 
926 

1.284.789 
58.721.326 


OPERATIONS,  EARNINGS  AND  CHARGES. 
1907-08.  1906-07.  1905-06. 

Total  miles  operated  .- -         926  926  926 

Operations — 

Passengers  carried 1.546.913        1.376,609        1,155,718 

Pass,  carried  1  mile 50.746,356     52.675.263     45.887.485 

Av.  rate  per  pass,  per  m.        2.39  cts.  2.34  cts.         

Revenue  tons  moved...      4,902.850        5,326,003       4,745,783        3,721,249 

Tons  moved  1  mile 1126000,165  1302991,226  1114905,371   890,864.720 

A V.  rate  per  ton  per  mile     0.631  cts.       0.617  cts.        

Av.  rev.  train-load  (tons)  255  262         

INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 

Inc.  ( -1-)  or 


Operating  Revenues — 

Freight    

Passenger 

Mall,  express  and  miscellaneous. 
Other  than  from  operation 


1908. 

5 

7,108,975 

1,212,518 

1.259.250 

68.469 


1907. 

$ 

8,041,388 

1,234,583 

1,405,767 

66,106 


Dec.  (—). 

$ 

—932,413 

— 22.065 

— 146.517 

-1-2,363 


Total 

Operating  Expenses — 
Maintenance  of  way  and  structures. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Total  expenses 

Net  earnings 

Taxes 


9,649,212      10,747,844  —1,098,632 


1,228,145 
1,391,524 

322,929 
3,560,986 

314,418 

6,818,003 

2,831,208 

226,469 


Operating  income 2,604,739 

P. c.  of  oper.  exp.  &  taxes  to  oper.  rev.       (73.01) 
Income  from  other  sources 174.449 


1.328.239 
1.822.562 

323,467 
3,585,938 

301,971 

7,362,177 

3,385,667 

203,173 

3,182,494 
(70.39) 
201,376 


— 100,094 

—431,038 

—538 

—24,952 

-t-12,447 

—544,174 

— 554.459 

-1-23,296 

-577,755 
(-1-2.62) 
—26,927 


Total  Income 2,779,188 

Deduct — 

Additions  and  betterments 150,696 

Outside  operations *93,354 

Interest  on  bonds 1,193,000 

Interest  1st  M.  3-year  gold  notes 11,250 

Interest  on  equipment  trusts.   &c 262,166 

Rental  St.  Louis   &  Cairo  RR 459,063 

Rental  Joint  facilities 237,847 

Hire  of  equipment 56,589 

Dividends    (4 %)  240,824 


3,383,870       — 604,682 


333,442 

77,658 

1,193.000 


— 182,746 

-(-15,696 


213,635 

501,270 

248,213 

95,412 

(5)301,030 


-1-11,250 
-1-48,531 
— 42,207 
—10,366 
—38,823 
— 60,206 


Total  deductions 2,704,788 

Balance,  surplus 74,400 


2,963,661       — 258,873 
420,209       —345,809 


'Outside  operations   in   1908    include   dining   cars,    $21,009,   and  other 
companies,    $72,345. 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  road  &  equip. 28 
Trust  equipment_.  4 
Stks.  &  bds.  owned  2 
do  do  In  trust  2 
Prop. &sec. pledged  1 

Lands,  &c 

Cash  (Incl.  on  dep. 
for  coupons, &c.) 
Due  from  railroads, 
agents,  ind..  &c., 
St.L.&G.RR.and 
miscel.  accounts  2 
Material,  fuel,  &c. 


1908. 

$ 
.949,650 
.774,191 
,622,754 
,177,900 
,077,305 
120,181 

240,134 


003,644 
577,105 


1907. 

S 

28.199,709 

4,337,600 

3,163,970 

2,178,400 

"120",  649 

341,648 


2,693,157 
414,743 


LiabilUus — 

Stock  issued 6 

SltiCk  in  treasury.   1 
Bonds  (see"Ry.  & 

Ind."  Section)  .24 


Car  trusts 
Pay-rolls,  vouchers 

&  misc.  accts  .. 

Bills  payable 

Interest    due    and 

tmpald    _  _ 

Int.  accr'd.not  due 

Reserves 

Profit  and  loss 


.  4 


1908. 
•5 

,070,600 
,659,400 

,772,000 
,774.191 

1,361,974 
276,667 

33,200 

348,006 

52,138 

!, 194. 687 


1907. 

S 

6,070,600 

1.659.400 

24.172.000 
4.337,600 

2,390,656 
183,997 

35,698 

328,711 

103,661 

2.167,553 


Total 42,542,864  41,449,876        Total 42,542,864  41,449,876 

— V.  86.  p.  1590. 

Alabama  Great  Southern  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
Pre.-^ident  W.  W.  Finley,  New  York,  Oct.  5  1908,  .said  in 

substance : 

General  Results. — Operating  revenues  decreased  $428,273:  operating  in- 
come decreased  $71,729:  income  from  other  sources  increased  $109,919;  so 
that  total  net  income  Increased  $38,190.  The  income  statement  reflects 
the  severe  depression  which  all  business  activity  In  the  territory  served  by 
this  company's  lines  has  felt  during  the  past  year,  and  also  Indicates  the 
measures  of  economy  which  were  taken  by  this  company  to  offset,  at  least 
in  part,  the  loss  of  revenue. 

Bonds. — On  Nov.  27  1907  the  board  of  directors  authorized  the  sale  of 
£100,000  general  mortgage  5%  bonds,  available  for  sreneral  corporate  pur- 
poses, making  the  total  outstanding  June  30  1908  £810,000,  equivalent  to 
$3,936,600. 

On  Dec.  31  1907  the  stockholders  ratified  the  action  of  the  directors  In 
extending  until  Dec.  1  1927  (date  of  maturity  of  the  general  mortgage  5% 
bonds)  the  $1,750,000  first  mortgage  6%  bonds  which  were  due  and  paya- 
ble Jan.  1  1008,  the  rate  of  Interest  on  the  bonds  thus  extended  having  been 
reduced  from  6  to  5 %  per  annum.  Under  the  terms  of  the  extension  the 
lien  of  the  first  mortgage  was  continued  unimpaired  (V.  85,  p.  1460). 

Payments  of  the  usual  semi-annual  installments  cf  principal  and  Interest 
on  account  cf  certificates  for  funded  arrears  of  dividend  were  made  Aug.  1 
1907  and  Feb.  1  1908,  reducing  the  amount  of  such  certificates  outstanding 
as  of  June  30  1908  to  $239,679. 

Maintenance. — The  decrease  in  maintenance  of  way  and  structures 
amounted  to  $234,103,  or  32.54%,  compared  with  the  previous  year.  In- 
cluded in  last  year's  maintenance  expenses  were  items  aggregating  $85,524 
for  new  work,  such  as  changing  grades.  &c.  On  the  other  hand,  the  ex- 
penditures for  ballast,  ties  and  rail  were  in  excess  of  the  charges  of  a  like 
nature  during  the  previous  year.  Including  those  for  maintenance  of 
track  and  roadway,  the  total  expenditures  during  this  fiscal  year  were  but 
$57,133  less  than  in  the  previous  year,  when  very  heavy  work  was  done. 

The  decrease  in  maintenance  of  equipment  amounted  to  $129,458  54, 
or  14%,  compared  with  the  previous  year.  There  is  a  credit  in  this  year's 
account  of  $7  5,518,  net  balance  on  account  of  equipment  leaned,  which 
is  handled  through  income,  in  accordance  with  the  new  classification  of  the 
Inter-State  Commerce  Commission,  effective  July  1  1907.  There  wasjno 
corresponding  entry  in  the  previous  year.  This  year's  expenses  were 
charged  with  $131,087  43  on  account  of  the  depreciation  of  rolling  stock 
equipment.  During  the  year  709  freight  ti  a  n  cars  were  practically  rebuilt 
at  the  Gadsden  sh.ps. 

Physical  Condition. — There  were  laid  during  the  year  199  tons  oflnew 
80-lb.  steel  rail,  replacing  worn  75-lb.  rail,  as  against  3,500  tons  of  new  80- 
Ib  steel  rail  laid  in  the  previous  year.  The  weight  of  rail  in  main  track 
owned  June  30  1908  was  as  follows:  80-lb.  steel  rail,  50.93  miles:  75-lb. 
steel  rail,  530.56  miles:  total,  290.49  miles.  During  the  year  191,966  cross- 
ties  were  put  in  the  track,  an  average  of  416  ties  per  mile  of  track  maintained; 
as  against  211 ,432  ties  put  in  the  track,  an  averaire  of  460  ties  per  mile  of 
track  maintained,  for  the  previous  year.  94,618  cubic  yards  of  slag  were 
distributed  during  the  year  for  renewal  of  old  ballast. 

During  the  year  13  frame  trestles,  ageregating  1,884  lineal  feet,  were 
changed'to  ballasted  deck  trestles,  and  380  feet  if  trestle  were  filled.  The 
masonry  at  the  Chattanooga  Creek  crossing  has  been  completed  and  girder 
spans  are  being     rected. 

During  the  year  46  automatic  block  signals  were  added,  making  a  total 
of  79  in  service  on  June  30  1908,  protecting  56.3  miles  of  track. 

[The  expenditure  for  improvements  and  additions,  charged  to  "cost 
of  road,"  during  the  year  aggregated  $171,310. — Ed.] 


June  30 — 

1908 

1907 

1006 

1905 


— Rolling  Stock- 

Locomo-Pass  .  Freight 

lives.  Cars.  Cars. 

87       42  6,000 

75       43  6,253 

68       38  4,624 

68       41  4.562 


-Rails. - 


-Road  Oiencd  (Milcs)- 


-Ballast- 


-Trestlcs — 

SO-lb.  75-lb.  60-lb.  Stag.  Cin's.  Wood.    Iron. 
51       240        ..281  9     |5.44       0.42 

49        241        .-     f281  9     |6.55     10.42 

21       2.50       19       2S1SB  Offi  7.40     [0.42 
21       250       19       246       44     "7.49       0.42 
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OPERATIONS,  EARNINGS,  EXPENSES,  CHARGES 

1907-08.  1906-07.           1905-06. 

309  309                      309 

644,095  705,463            614,788 

42,541,263  42,469,782      38,129,314 

2.35  cts.  2.44  cts.           2.36  cts. 

2,4?4,536  2,945,372         2,988,523 

317,309,191  361,749.960    365.746,718 

0.71  cts.  0.72  cts.  


Operations — 
Average  miles  operated - 

Passengers  carried 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile- 
Tons  rev .  frelaht  carried 
No.  tons  carried  1  mile 
Rate  per  ton  per  mile 


&c. 

1904-05. 

309 

549,342 

33,421,822 

2.41  cts. 

2,816,279 

316,139,870 


Tons '  ot    freight    la    each 

train  (revenue) 358.04             365.21  368.31 

Gross  earnings  per  mile-         $11,478  $12,862  

INTER-STATE   COMMERCE    COMMISSION 

1907-08.  1906-07. 

Operating  revenues —                                   S  $ 

Frelpht           2,258,557  2,588,922 

Passen<'-er 998,297  1,037,575 

Mall,  express  and  miscellaneous 290,433  321,243 

Other  revenue  from  operation 4,214  32,035 


315  09 


CLASSIFICATION . 

Inc    ( -I-)  or 
Dec.  (— ) . 

$ 

— 330,365 

— 39,278 

— 30,810 

—27,821 


Total $3,551,501        3,979,775       —428,274 


Operating  expenses  and  taxes- 

Malntenance  of  way  and  structures-.  485,254 

Maintenance  of  equipment 795,234 

Traffic   expenses 87,379 

Transportation  expenses 1,342,014 

General  expenses 83,900 

Taxes 131,903 

Total  expenses 2 ,925 ,684 

Percentap-eof  oper.  exp.  to  earnings--  (82.38) 

Net   carnlnis 625,817 

Outside  operations,  hire  of  equip.,  &c.  189,087 

Income  from  other  sources 79,044 


Total  Income 

Deduct — 

Interest  and  rentals 

Miscellaneous 

Dividends  on  preferred  stock,  6%  — 


893,948 

318,266 
162,645 
202,821 


719,3.56 
924,69  2 

82,314 
1,354,145 

87,051 
114,671 

3,282,229 

(82.47) 

697,546 

119,155 

39,057 

855,758 

305,162 
136,918 
202,821 


—234,102 

— 129,458 

-+-5,065 

—12,131 

—3,151 

-f  17,232 

—356,545 

— 0.09 

—71,729 

-1-69,932 

-f  39  ,9  87 

-1-38,190 

-1-13,104 
-1-25,727 


Total  deductions 
Balance,  surplus- _ 


IWAssets — 

Cost  of  road 13 

Equipment  owned.  3 

Investments 1 

Car  trust  equip 2, 

Material  on  hand. . 

Cash 

Remittances  in 

transit 

Station  agents,  &c. 
Deposits  (or  Int.  & 
rents  due  July  1. 
Other  transporta- 
tion companies. 
U.S.  P.O.  Dept.. 
Individuals       and 

companies 

Miscellaneous 


683,732 

210,216 

BALANCE  SHEET  JUNE  30. 
1908.  1907. 


,133,278   12,909,173 
410.023     3,151,783 


01S,000 

81,182 

386,694 

63.831 
70.335 


1,042,688 

2,155,000 

177,591 

327,552 

87,338 
126,439 


134,754         147,930 


549,846 
18.641 

76,663 
129,807 


336,487 
17,117 

131,001 
131,127 


Liabilities — 
Ordinary  shares.. 
Preferred  shares.. 
Firet  mtge.  bonds. 
Gen.  mtge.  bonds. 
Equipment  trusts. 

Certits.  tor  divs 

Int.  accr.,  not  due. 
Res.  for  equip.  &c. 

Taxes  not  due 

Misc.  reserves 

Interest  &  rentals. 
Res.  fordlv.  on  pf. 
Vouch. &  acct.pay. 

Pay-rolls,  &c 

Individuals  &  cos. 
Other  transp.  cos. 

Bills  payable 

Miscellaneous 

Profit  and  loss 


644,901 
210  856 

1908. 
S 
.   7,8.10,000 
.   3,380,350 
1,750,000 
3,936,600 
2,018,000 
239,679 
59,715 
772,504 
61,429 
19,472 
134,753 
101.410 
369,960 
110.355 
126,725 
28,259 
23,297 
20,913 
867,239 


-1-38,831 
—640 

1907. 

$ 

7,830,000 

3,380.350 

1,750.000 

3,450.600 

2,155,000 

319,572 

50,019 

589,408 

64,233 

13,583 

147,930 

101,410 

244,004 

132,197 

103,448 

36,980 

171,595 

20.753 

780,144 


Total 21,850.723  21.341.226 


Total 21,850,723  21 ,341 ,226 

—V    85,  p.   1645. 

United  States  Steel  Corporation. 

(Earnings  for  Quarter  and  Nine    Months   ending  Sept. 

RESULTS    FOR    QUARTERS    ENDING    SEPT.     30. 

1908. 
$ 

Net  earnings 27,106,274 

Deduct — 
Sinking  funds  on  bonds  of  sublsdlary  companies.  -         436,675 
Depreciation  and  reserve  funds  (reg.  provision)..      5,359,182 

Interest  on  U.  S.  Steel  Corp.  bonds 5,946,809 

Sinking  funds  on  U.  S.  Steel  Corp.  bonds 1,365,153 


30.) 


1907. 
$ 
43,804,285 

589,358 
6,519,822 
5,633,122 
1,303,840 


13,107,819  14,046,142 

Balance 13,998,455  29,758,143 

Dividend  on  preferred  stock  (1  ?i%) 6,304,919  6,304,919 

Dividend  on  common  stock  ( }^  %) 2,541,513  2,541,513 


Surplus  for  the  quarter 5,152,023     20,911,711 

On  account  of  expenditures  made  and  to  be  made 
for  additional  property,  new  plants,  construc- 
tion and  discharge  of  capital  obligations 15,000,000 

Special  Improvement  and  replacement  fund 1,000,000 


Balance  of  surplus  for  quarter 5,152,023       4,911,711 

UNFILLED    ORDERS    ON    HAND. 


Sept. 30  '08. - 
June  30  '08.- 
Mch.31  •08.. 
Dec.  31  '07.. 
Sept. 30  '07.. 
June  30  '07.. 
Mch.31  '07.- 
Dec.  31  '08. . 
Sept. 30  '06.- 
NET  EA 


Tons. 
3,421,977 
3,313,876 
3,765,343 
4,624,553 
6,425,008 
7,603,878 
8,043,858 
8.489,718 
7,936.884 


Tons. 

June  30  '06 6.809.589 

Mch.31  '06.. .7,018,712 
Dec.  31  '05. ..7,605,086 
Sept. 30  '05. ..5, 865, 377 
June  30  '05.  .  .4,829,655 
Mch.31  '05. ..5. 597. 560 
Dec.  31  '04. ..4,696,203 
Sept. 30  '04... 3, 027, 436 
June  30  '04. ..3,192.277 


Mch.31 
Dec.  31 
Sept.30 
June  30 
Mch.31 
Dec.  31 
.Sept.30 
June  30 
Nov.    1 


'04. 
'03. 
■03. 
■03. 
■03- 
■02. 
■02. 
'02. 
■01. 


Tons 
.4.136,961 
.3.215.123 
.3,278.742 
.4,666,578 
-5,410,719 
.5,347,253 
.4,843,007 
.4,701,993 
.2,831,692 


RNINGS  FOR  NINE 
1908. 


MONTHS  ENDING  SEPT.  30. 


January  

February  - . 
March 


5,052,743 
5,709,428 
7.466,834 


First  quarter- 
April 

May 

June 


18,229,005 

6,761,680 

6,021,279 

7.482,797 


Second  quarter 20,265,756 

July - 8.599,630 

August 9,152,311 

September 9,354,333 


1907. 

$ 

12,838,703 

12,145,815 

14,137,974 

39,122,492 
14,600,838 
16,056,832 
14,846,035 

45,503,705 
13.804.167 
15,279.173 

14.720.945 


1906. 

$ 

11,856,375 

10,958,275 

13,819,840 


36 

,634 

,490 

12 

,581 

,902 

14 

,041 

,601 

13 

,501 

,530 

40 

125 

033 

12 

242 

098 

13 

158 

860 

12 

713 

666 

Third  quarter 

Total  nine  raonths. 


...   27,106,274      43,804,285  38,114,624 

--.    65.601,035    128.430,482  114,874,147 

INCOME  FOR  NINE  MONTHS    TO  SEPT.  30. 

1908.  1907. 

«  $ 

Total  net  earnings  nine  months 65,601,035  128,430,482 

Deduct — 

For  slnklntr  funds 4,743,787  5,303.401 

Depreciation  and  reserve  funds 10,430.570  16.513,296 

Special  Iraprov't  and  replacement  fund         3,000,000 

»  .*?,'''',^*  -,- 17,920.294  16.981.122 

Additional  property,  construct..  &c.          48,000,000 


Total  deductions 33,094,651 

Balance 32l506!384 

Dividends  on  Slocks — 

Preferred,  514% 18.914,757 

Common,   1H%. 7,624.539 


Total  dividends 26,539,296 

Undivided  earnings  for  nine  months.     5.967,088 
—V.  87.  D.  L'52. 


89,797,819 
38,632,663 

18,914,757 
7,624,539 

26,539,296 
12,093,367 


1905. 
S 
6.810.847 
6.629.463 
9,585.586 

23,025,896 

<;,()37,925 

10,602,187 

10,065,004 

30,305,116 

9,035,168 

10,986.901 

11,218,513 

31,240.582 
84,571,594 

1906. 

$ 

114,874,147 

5,041,073 
15,730,027 

6,500,000 
17,151,354 
34,500,000 

78,922,454 
35,951,693 

18,914,757 
7.624,537 

26,539,294 
9,412,399 


Internat  onal  Paper  Co. 

(Report  for  Fiscal,  Year  ending  June  30  1908.) 
President  A.  N.  Burbank,  under  date,  October  28,  .says: 
During  the  first  six  months  the  business  of  the  company  was  good  and 
somewhat  better  prices  were  obtained,  but  the  business  depression  which 
commenced  In  Nov.  1907  materially  reduced  sales,  and  it  was  unable  to 
run  its  mills  to  their  full  production.  In  consequence  of  which  earnings  were 
materially  reduced.  The  company's  business  has  shown  some  Improve- 
ment during  the  last  month,  but  concessions  have  been  made  in  the  price 
of  paper. 

A  considerable  reduction  has  been  made  in  the  expense  of  administration, 
and  some  reduction  also  In  the  salaries  of  superintendents  and  cost  of  labor 
at  the  mills.  The  company  has  also  secured  some  reduction  In  the  prices 
of  the  articles  it  purchases,  all  of  which,  it  is  hoped,  will  offset  to  a  large 
extent  any  decrease  In  profits  due  to  the  current  business  depression. 

As  heretofore,  the  company  has  maintained  the  physical  condition  of  Its 
plants  at  a  high  standard,  such  expenditures  having  been  charged  to 
operating  account.  The  new  sulphite  plant  at  the  Otis  Mill,  Maine,  having 
a  capacity  of  60  to  70  tons  of  sulphite  pulp  per  day,  has  been  completed. 

EARNINGS.  EXPENSES  AND  CHARGES. 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  Income $20,716,304   $21,841,486   $21,837,816  $20,908,666 

Cost    of   raw    mater  als, 

manufacturing,  &c...   17,878,134      19,000,016     18,679,290     17,640,198 

Net    $2,838,170      $2,841,470      $3,158,519      $3,268,468 

Taxes,  Insurance  &  int.-      1.202,252        1.217,853        1.172.978        1,130,350 

Balance $1,635,918     $1,623,617     $1,985,541      $2,138,118 

Dlvs.  on  preferred  stock(5)  1,120, 335  (6)1,344,402  (6)1,344,402  (6)1,344,402 

Surplus  for  year $515,583         $279,215         $641,139         $793,716 

Previous  surplus 6,865,500        6,661,285        6,020,147        5,976,431 

$7,381,083      $6,940,500      $6,661,286      $6,770,146 
Deduct  disc,  on  bonds..  75,000  750,000 

Surplus  June  30 $7,381,083     $6,865,500     $6,661,286     $6,020,146 

BALANCE  SHEET  JUNE  30. 

Assets—  1908.  1907.  1906. 

Mill  plants  and  water  powers $45,569,853  $45,667,771  $43,291  ,874 

Woodlands 3,697,560  3.769,501  4.126.523 

Securities  of  sundry  corporations 10.114.532  10,325,130  8.088.426 

Sinking  fund 1.301  486.509  308.476 

Patents 6.000 

Furniture  and  fixtures 23.238  28.948  33.653 

Cash 751,707  1.047,335  1.244.455 

Accounts  and  notes  receivable 3.914.513  4,684.298  6.169.625 

Inventories  of  merchandise  on  hand 

and  advances  for  wood  operations.  5.061,650  3.561,322  4.741,253 

Total $69,134,354  $69,570,814  $68,010,2  85 

T  i (I fiU'iti G 'i — 

Common  stock.. $17,442,800  $17,442,800  $17,442,8  00 

Preferred  stock 22.406,700  22.406.700  22.406.700 

Bonds    17.560.000  18.728,000  17.811.000 

Notes  and  accounts  payable 3,842,245  3.848,842  3.405.247 

Accrued    Interest,    taxes    and    water 

rents,  not  due 277,458  278,972  283,252 

Dividend  July  15 224,067  

Surplus 7,381,083  6,865,500  6,661,286 

Total ...$69,134,354  $69,570,814   $68,010,285 

—  V.  87,  p.  874.  _      

GENERAL   INVESTMENT    NEWS. 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Canadian  Northern  Ry. — Report. — See  "Annual  Reports" 
on  preceding  page. 

Debenture  Stock. — On  Oct.  22  formal  announcement  was 
made  that  there  had  been  deposited  in  the  office  of  the  Secre- 
tary of  State  of  Canada  "a  mortgage  or  deed  of  trust,  dated 
Oct.  21  1908,  and  made  between  the  Canadian  Northern  Ry. 
Co.,  the  Briti.sh  Empire  Trust  Co.,  Ltd.,  the  National  Trust 
Co.,  Ltd.,  and  His  Majesty  the  King,  repre.sented  by  the 
Honorable  the  Minister  of  Finance  and  Recei^'er-General  of 
the  Dominion  of  Canada,  securing  an  issue  of  3)-2%  50-year 
debenture  stock,  to  the  amount  of  £1,022, 586. 19. 9, guaran- 
teed by  the  Dominion  of  Canada." 

This  is  the  Issue  authorized  by  the  last  Canadian  Parliament  to  be  cre- 
ated at  $13,000  per  mile  on  609  miles  of  projected  branches  in  Manitoba 
and  Saskatchewan,  bearing  the  guaranty  of  the  Dominion  of  Canada  (see 
V.  87,  p.  346,  225.)  In  addition  the  same  Parliament  granted  subsidies 
(not  a  bond  guaranty),  as  erroneously  stated  at  the  time,  to  the  Canadian 
Northern  Ontario  Ry.  and  other  subsidiaries  (compare  V.  87,  p,  225)  — 
V. 87, p. 1089. 935. 

Chicago  &  North  Western  Ry. — New  Station  at  Chicago. — • 
A  contract  amounting,  it  is  .said,  to  $5,000,000  has  been 
awarded  to  the  George  A.  Fuller  Co.  (a  subsidiary  of  the 
United  States  Realty  &  Improvement  Co.)  in  connection 
with  the  new  passenger  terminal  on  West  Madison  St., 
Chicago.  The  total  cost  of  the  terminal  is  expected  to  be 
about  $20,000,000.  Since  June  1  title  has  been  taken  to  88 
pieces  of  land  at  an  aggregate  consideration  of  $6,634,236, 
for  use  as  part  of  the  terminal  property. — V.  87,  p.  880,  868. 

Chicago  Railways. — New  Director. — Seymour  Morris,  of 
Chicago,  lias  been  elected  a  director  to  succeed  W.  F.  Conk- 
lin.— V.  87,  p.  1010,  677. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Report. — 
For  year  ending  June  30: 

Fiscal  Operating     Net,  after       Other  Dcduc-        5%  on       Balance 

Year —      Revenues.  Taxes.        Income.         ions.  Pref .      for  Com. 

1907-08.  ..$7 ,861, 378    $1,735,977    $302,697    $1,771,165    $100,000    $167,510 

1906-07...    8,401,608      1,603,051      271.668       1,540,074       100,000      234.645 

From  the  bal.uice  as  above  were  paid  yearly  dividends  aggregating  5% 
on  common  stock,  amounting  to  $150,000,  leaving  a  surplus  of  $17,510  In 
1907.08,  against  $84,645  in  1906-07.  Deductions  as  above  Include  $340,000 
for  permanent  and  additional  improvements  and  new  and  additional 
tracks,  &c..  In  1907-08,  against  $115,000  in  1906-07. — V.  86,  p.  1409. 

Coney  Island  &  Brooklyn  RR. — New  Directors. — Guy 
Ricliards,  Secretary  of  the  Mercantile  Trust  Co.  of  this  city, 
and  E.  S.  Marston,  President  of  the  Farmers'  Loan  &  Trust 
Co.,  have  been  elected  directors,  succeeding  Louis  Fitz- 
gerald, deceased,  and  G.  H.  Southard,  resigned. — V.  87, 
p.  ()13. 

Colorado  &  Southern  Ry. — Bonds  Offered. — Hallgarten  & 
Co.,  New  York,  and  William  Salomon  &  Co.,  New  York  and 
Chicago,  are  offering  by  advertisement  on  another  page,  at 
80  and  interest,  yielding  5y,%  on  the  investment,  the  un- 
sold  portion   (less  than  half)   of  their  block  of  $5,000,000 
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"refunding  and  extension  mortgage  4}/^%  gold  bonds," 
dated  May  1  1905  and  due  May  1  1935,  but  subject  to  re- 
demption at  101  and  interest  on  any  interest  day  upon  three 
months'  notice.  Authorized,  $100,000,000;  issued,  $25,- 
133,000. 

Extracts  from  Letter  dated  Oct.  17  1908  from  Frank  Trumbull,  President 
of  Colorado    &   Southern   Ru.  ': 

These  bonds  are  secured  by  a  first  Hen  on  all  the  bonds  and  practically 
all  the  stock  of  companies  owning  526.30  miles  of  road,  Includlne  the 
newly  constructed  Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley 
Railway.  The  Issue  Is  also  secured  by  a  direct  Hen  on  1,058.66  miles  of 
road  owned  by  the  Colorado  &  Southern  Railway  Co.  and  on  practically 
all  the  capital  stock  of  subsidiary  companies  owning  546.8  miles  of  road, 
making  1,605.46  additional,  miles  on  which  there  are  outstanding  $.10,- 
962,000  underlying  bonds.  The  total  mileage  thus  subject  to  the  mort- 
gage, either  directly  or  through  collateral,  aggregates  2,131.76  miles, 
on  which  the  total  outstanding  funded  debt,  including  these  bonds  and 
all  prior  Ueoa,  averages  ibout  §26,300  per  mile. 

A  sufficient  amount  of  the  "refunding  and  extension  bonds"  Is  reserved 
to  retire  all  of  the  above-mentioned  underlying  bonds. 

By  means  of  the  Trinity  &  Brazos  Valley  line,  the  Colorado  &  Southern 
has  acquired  access  to  the  Gulf  of  Mexico,  and  Increases  its  share  In  the 
large  cotton  traffic  of  Texas,  Galveston,  the  terminus,  being  the  largest 
cotton  exporting  city  in  the  country. 

The  railway  company,  including  its  equity  in  the  net  Income  of  the  other 
Colorado  &  Soutliern  lines,  shows  for  the  fiscal  year  ended  June  30  1908, 
after  payment  of  all  other  fixed  charges,  a  balance  available  for  Interest 
on  its  "refunding  and  extension  bonds"  amounting  to  §2,976,900,  which 
was  more  than  three  times  the  amount  required,  and  which  leaves  a  sui-plus 
of  $2,166,400  applicable  to  dividends  on  capital  stock. 

Of  the   bonds  offered,  $3,000,000  was  purchased  by  the 

bankers  some  weeks  ago  (see  report  in  last  week's  "Chronicle ," 

page  950)  and  .$2,000,000  more  recently.     Compare    original 

application  to  list  on  New  York  Stock  Exchange,  V.  84,  p. 

276.— V.  87,  p.  1010, 949. 

■    Delaware  &  Hudson  Co. — Listed. — ^The  New  York  Stock 

Exchange    has   listed   the    $13,309,000   first   and   refunding 

mortgage  4%  bonds  due  1943  which  were   offered  by  Kuhn, 

Loeb  &  Co.  in  July  last.     Compare  V.  87,  p.  166,  480. 

Erie    RR. — Low-Grade    Freight    Line. — ^The    first    regular 

freight  train  over  a  portion  of  the  Guymard  low-grade  freight 

line  was  operated  over  the  first  10  miles  on  Oct.  21,  and  the 

rest  of  the  improvement,  which  is  some  40  miles  in  length, 

will  be  read}--  for  service  by  the  first  of  the  year. 

BA  large  sum  of  money  has  been  spent  on  this  line,  the  object  being  to 
reduce  the  grades  over  the  Shawangunk  Mountains  east  of  Port  Jervls. 
At  some  places  the  new  line  is  130  feet  below  the  old  line  and  the  grade  is 
so  much  better  that  the  first  freight  ti'ain  hauled  4,295  tons,  as  against 
950  tons,  the  usual  loading  eastbound  on  the  old  line. 

In  the  construction  of  this  line,  an  average  of  70,000  cubic  feet  of  ma- 
terial to  the  mile  was  excavated  and  in  addition  a  6,000-foot  tunnel  was 
bored  under  the  mountains  and  a  steel  viaduct  was  constructed  over 
Moodna  Creek  3,200  feet  long  and  193  feet  high.  The  eastern  terminus  Is 
Newburgh  Junction,  and  with  revisions  in  contemplation  east  of  that 
point  the  Erie  will  have  practically  a  four-track  road  from  Jersey  City  to 
Port  Jervls,  a  distance  of  89  miles,  and  a  grade  that  will  result  in  19  loco- 
motives practically  doing  the  work  of  32  as  at  present.  It  is  quite  likely 
that  the  passenger  trains  will  use  the  old  line  and  tlie  new  construction  be 
devoted  entirely  to  freight. — V.  87,  p.  1010. 

Hudson  Companies. — Notes  Subscribed. — It  is  announced 
officially  that  the  entire  $5,000,000  of  3-year  6%  collateral 
notes  recently  offered  to  the  preferred  stockholders  at  par, 
per  plan  V.  87,  p.  1010,  have  been  subscribed  for. — V.  87, 
p.  1010,  614. 

Idaho  &  Washington  Northern  Ry. — Bonds. — -A  block  of 
$2,500,000  of  5%  bonds  is  said  to  have  been  sold  to  Peabody, 
Houghtehng  &  Co.  of  Chicago,  to  provide  for  the  extension 
of  the  road  from  Newport,  Wash.,  via  lone,  to  the  Metaline 
mining  district  in  northea.stern  Washington. — V.  85,  p.  1339. 

Interoceanic  Ry.  of  Mexico. — Settlement  with  Preferred 
Shareholders. — As  authorized  by  a  recent  Act  of  the  English 
Parliament,  the  directors  have  voted  (1)  to  exchange  the 
existing  £1,000,000  7%  cumulative  preferred  shares  for  a  Uke 
amount  (100%)  of  5%  non-cumulative  preferred  stock; 
(2)  to  give  therewith,  as  consideration  for  the  ,surr vender  of 
the  cumulative  rights  and  the  reduction  in  the  maximum 
dividend  rate  from  7%  to  5%,  £400,000  (40%)  in  first 
preference  .stock;  and  (3), in  discharge  of  the  cumulative  divi- 
dends to  June  30  1907,  to  issue  £1,000,000  (100%)in  .second 
preference  stock.  The  company  will  then  have  outstanding 
£1,400,000  fir.st  preference  stock  and  £1,000,000  second 
preference  stock,  the  holder  of  each  £10  share  of  the  present 
preference  receiving  £14  (140%)  in  the  former  and  £10 
(100%)  in  the  latter.     Compare  V.  86,  p.  52. 

If  Lorain  &  West  Virginia  RR. — Separated  from  Wheeling  & 
Lake  Erie — Guaranty  Canceled. — 'Judge  Tayler  in  the  United 
States  Circuit  Court  at  Cleveland  has  signed  an  order  per- 
mitting the  receiver  of  the  Wlieeling  &  Lake  Erie  to  relin- 
quish all  claim  to  ownership  or  control  of  the  road,  extending 
from  Wellington  north  to  Lorain,  30  miles,  with  branches, 
5  miles.  The  road  will  be  operated  by  its  original  owners, 
the  Wheeling  &  Lake  Erie  being  released  from  the  guaranty 
of  its  $2,000,000  of  .50-year  4%  bonds,  due  June  1  1956. 
Compare  V.  83,  p.  272;  V.  82,  p.  1103.  and  Wheehng  &  Lake 
Erie  report,  V.  83,  p.  1287.— V.  83,  p.  1291. 

Louisville  &  Eastern  (Electric)  RR. — Receivership. — ■ 
Judge  Walter  Evans,  in  the  United  States  Court  at  Louis- 
ville on  Oct.  23,  appointed  Henry  Glover  of  Louisville  re- 
ceiver for  the  company  on  the  application  of  William  Love 
(a  stockholder  and  .sub-contractor),  President  Frank  M. 
Faure  and  Treasurer  C.  Edgar  Elliot. 

Mr.  Love  alleges  that  there  is  due  him  $60,000  for  v.'ork  on  the  Shelby- 
ville  extension,  that  §400,000  has  been  expended  on  this  extension,  that 
the  company  is  without  means  to  complete  the  same,  and  that  the  Marion 
Construction  Co.,  which  holds  a  large  interest  in  the  L.  &  E.,  is  insolvent. 
Messrs.  Faure  and  Elliot  allege  that  there  are  dissensions  in  the  manage- 
ment, and  that, owing  to  these,  they  agreed  in  January  1908  to  sell  or  buy, 
but  that  W,  H.  Netherland  and  Perclval  Moore  have  failed  to  fulfill  their 
agreement  to  purchase.  Negotiations  with  a  syndicate  for  a  sale  of  the 
control  have  failed  and  It  has  not  been  possible  to  agree  on  a  plan  ot  re- 
organization.    Compare  V.  87,  p.  873,  677. 

Manchester  (N.  H.)  Traction,  Light  &  Power  Co. — New 
Stock. — The  stockholders  have  voted  to  increase  the  capital 


stock  from  $2,400,000  to  $2,800,000  (all  of  one  class),  the 
proceeds  to  be  u.sed  to  cancel  the  floating  debt  and  for  the 
construction  of  the  Manchester  &  Derry  Street  Ry.,  double- 
tracking  and  other  improvements. — V.  86,  p.  421. 

Mexican  Central  Ry. — Line  Completed. — The  last  spike 
in  the  extension  from  Tuxpan  to  Manzanillo  on  the  Pacific 
coast  was  driven  on  October  25,  the  connecting  line  from 
Tuxpan  to  Colima,  56  miles,  being  completed.  The  com- 
pany now  has  a  trans-continental  line  extending  from 
Tampico  on  the  Gulf  of  Mexico  to  the  Pacific  coast,  the 
first  in  Mexico,  not  counting  the  line  acro.ss  the  Lsthmus 
of  Tehuantepec— V.  87,  p.  813,  614. 

Mexican  Tramways  Co. — Proposed  Lease. — See  Mexican 
Light  &  Power  Co,  under  "Industrials"  below. — V.86,  p.286. 

National  Railways  of  Mexico. — Consolidation  of  New  York 
Offices. — It  is  announced  that  on  Oct,  31  the  general  offices 
in  New  York  of  the  National  RR.  of  Mexico,  the  Mexican 
International  and  the  Hidalgo  &  Northeastern  will  be  moved 
from  No.  60  Wall  St.  to  25  Broad  St.,  the  present  offices  of 
the  Mexican  Central,  which  will  be  used  by  all  the  lines  of 
the  system.— V.  87,  p.  873,  614. 

Norfolk  &  Southern  Ry. — Receiver's  Certificates. — The 
receivers  have  filed  a  report  in  the  United  States  District 
Court  at  Norfolk,  Va.,  in  which  they  recommend  the  issuance 
of  $1,000,000  receivers'  certificates  to  complete  an  8-miIe 
bridge  over  Albemarle  Sound,  the  construction  of  a  general 
office  building  and  terminal  station  in  Norfolk,  and  improve- 
ments along  the  line. 

It  will  cost  §580,000  to  complete  the  bridge,  and  the  proposed  building 
n  Noitolk  will  cost  $50,000  and  an  additional  freight  house  is  also  recom- 
mended on  the  Water  St.  property,  in  Norfolk,  r  qu  r  )  g  §30,000;  the  re- 
arrangement and  enlargement  of  the  workshops  at  Berkeley  ward  and 
New  Bern,  N.  C,  at  a  cost  of  $65,000;  a  new  fioat  for  the  Berkeley  wharf 
to  cost  §10,000;  additional  yard  tracks  in  Berkeley  to  cost  $10,000,  and  the 
conversion  of  three  of  the  present  wooden  bridges  of  the  company  into  steel 
structures  at  a  cost  of  $17,500,  and  for  ditching,  banking  and  general  Im- 
provement the  sum  of  §119,000. 

Judge  Waddill  has  appointed  Percy  S .  Stephenson  special 
master  in  the  foreclosure  proceedings. 

Coupon  Payments. — The  receivers  have  announced  that 
they  will  pay  the  interest  due  Nov.  1  on  the  underlying 
bonds,  viz.,  the  $1,655,000  first  mortgage  5%  bonds  and 
the  $1,800,000  collateral  trust  notes,  but  that  default  will 
be  made  on  the  $14,000,000  of  fir.st  and  refunding  bonds. — ■ 
V.  87,  p.  936,  678. 

Oklahoma  Central  RR. — Majority  of  Bonds  Deposited. — 
The  reorganization  committee,  consisting  of  F.  J.  Lisman, 
Chairman;  W.  B.  King,  C.  B.  Parker  and  F.  X.  Quinn,  with 
the  Columbia  Trust  Co.  as  depositary,  announce  that  a  ma- 
jority of  the  first  mortgage  5%  bonds  has  been  deposited, 
and  that  the  time  for  deposit  will  expire  on  Nov.  16,  after 
which  a  penalty  may  be  imposed. — ^V.  86,  p.  1410. 

Philadelphia  Rapid  Transit  Co. — -New  Loan  Approved. — 
See  Union  Traction  Co.  below.— V.  87,  p.  936,  813 

Pittsburgh  Shawmut  &  Northern  RR. — Payment  of  Car 
Trusts. — The  Guardian  Tru.st  Co.,  New  York,  for  account  of 
Frank  Sullivan  Smith,  receiver  of  the  road,  will  pay  on 
Nov.  1  1908  $84,000  car  trust  bonds  maturing  on  that 
date.— V.  87,  p.  813. 

Quebec  Railway,  Light  &  Power  Co. — New  Stock. — Hold- 
ers of  the  existing  $2,500,000  common  stock  and  $500,000 
7%  cumulative  preferred  stock  had  the  privilege  until 
Sept,  15  of  subscribing  at  par,  $100  a  share,  for  any  portion 
of  $250,000  new  preferred  stock.  The  new  stock  is  part  of 
the  $500,000  additional  preferred  which  the  Parliament  of 
Canada  in  June  last  gave  the  company  authority  to  issue. 

Dividends  on  the  preferred  stock  are  paid  May  1  and  Nov.  1.     There 
are  outstanding  $2,500,000  5%  bonds,  said  to  be  secured  by  first  mortgage 
deed  or  deeds  to  the  Montreal  Trust  &  Deposit  Co.,  as  trustee,  and  unoffi- 
cially described  as  follows: 
Issued —  Amount.        Par.    Interest.     Maturity. 

1893 §250,000     $1,000      J&J      July    1   1912 

1897 100,000  500      Q-J      April  1   1912 

1898 150,000  500       Q-J      April  1    1913 

1898 2,000,000        1,000     J&D     June  1    1923 

Report. — For  years  ending  June  30: 

Fiscal  Net  Bond        Pf.  Div.  To  Conting.     Bal.to 

Year —  Earnings.      Interest.      &c.(net).    &c.Fds.  Sur.Acct. 

1907-08 §238,461      $125,000      $26,394      $20,000      $67,067 

1906-07 232,415        125,000        23,060        40,000        44,355 

Note. — In  1907-08  "dividends  on  preferred  stock,  interest,  &c.,  paid  and 
accrued"  aggregated  $44,371,  from  which  the  company  deducts  "interest 
charged  to  new  dam  construction,"  $17,977,  leaving  $26,394  as  above. — Ed. 
— V.  85,  p.  1402. 

Roanoke  (Va.)  Traction  &;  Light  Co. — Additional  Infonri- 
ation. — We  have  b.ieii  favoredwith  the  following, elaborating 
what  we  said  last  week  (p.  1089): 

The  company  has  acquired  all  except  29  shares  of  the  entire  $500,000 
capital  stock  of  the  Roanoke  Ry.  &  Electric  Co. 

The  Roan  ke  Water  Power  Co.  had  $350,000  bonds;  these  were  bought 
in  and  m^rtsage  satisfied.  The  Roanoke  Heat  Light  &  Power  Co.  had 
Issued  $250,000  bonds  (V.  86,  p.  1534);  85%  of  these  are  in  (by  purchase, 
&c.),  the  balance  following — or  will  be  called  March  1  1909  per  mortgage 
option — so  that  both  these  Issues  will  be  retired;  practically  are  now — 
the  money  being  all  deposited.  All  this  from  proceeds  of  the  new  traction 
Issue.     Compare  V.  8/,  p.  481,  1089. 

Southern  Indiana  Ry. — New  Mortgage  Trustee. — Judge 
C.  C.  Kohlsaat  in  the  United  States  Circuit  Court  at  Chicago 
on  Oct.  22  appointed  the  Girard  Trust  Co.  of  Philadelphia 
to  succeed  the  Equitable  Trust  Co.  of  Chicago  as  trustee 
under  the  first  mortgage  dated  1901.  The  new  trustee  has 
been  made  a  party  to  the  pending  foreclosure  proceedings. 

Receiver's  Certificates. — Press  dispatches  say  that  Judge 
Kohlsaat  yesterday  authorized  the  issue  of  $400,000  re- 
ceiver's certificates  for  taxes,  equipment  and  improvements. 
— V.  87,  p.  873,  679. 
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Toledo  St.  Louis  &  Western  RR. — Report. — For  year  end- 
ing June  oL)  comparison  with  previous  year  is  inaccur- 
ate, the  figures  in  19i)8-08  being  prepared  according  to  the 
new  method  of  accounting. 

Fiscal  Gross         Net,  After       Other  Fixed  Div.  on         Bal., 

Year —    Earninas.        Tares.        Income.      Charges.      Pref.  Slock.     Surp. 
1907-08    83,818,674    SI, 104, 042    $418,94;}    $1,105,800   (4)$398,104    $19,081 
1906-07      4  181,966      1,245  368         33,837  634,138(2)    200,000    445,067 

Oporntlne  expense.s  In  1907-08  include  $65,016  tor  depreciation  and 
S4  064  for  renewals  of  eciuipment:  other  Income  includes  $401 ,400  received 
as'dlvldends  on  Chicago  &  Alton  preferred  and  common  stock,  $328,128 
being  Included  in  fixed  charges  for  Interest  on  Series  A  and  B  bonds  secured 
bv  Chicago  &  Alton  stock  as  collateral;  fixed  charges  also  Include  $115,798 
for  hire  ol  equipment,  this  being  included  in  previous  years  under  dlirerent 
heads. — V.  86,  p.  1468. 

Union  Railway,  New  York. — Five-Cent  Fare  Ordered  to 
City  Limits. — Judge  Lacombe  in  the  United  States  Circuit 
Court  on  Monday  ordered  Receiver  Whitridge  to  run  the 
cars  of  the  company  to  the  northern  boundary  line  of  the 
city  (242d  Street)  for  a  single  5-cent  fare. 

The  service  was  cut  off  a  few  months  ago  above  233d  Street  on  the 
ground  that  the  company  could  not  a  Cord  the  rental  to  the  Westchester 
Electric  Rv.,  which  owns  the  line.  The  Court  directs  the  receiver  to  carry 
passengers' under  the  South  Mount  Vernon  franchise  of  April  14  1894  the 
entire  distance  "from  229th  Street  to  the  north  line  of  South  Mount  Vernon 
under  whatever  arrangements  as  to  cars,  service  and  transfer  of  passengers 
he  may  be  able  to  settle  upon  with  the  receiver  of  the  Westchester  Ry., 
and  in  conformity  with  the  terms  of  that  franchise." — V.  86,  p.  1226. 

Union  Traction  Co.  of  Philadelphia. — New  Loan  Ap- 
proved— Netv  Officers. — The  stockJiolders  on  Thursday,  by 
a  vote  of  506,757  to  3,435,  approved  the  proposition  to  permit 
the  Philadelphia  Rapid  Transit  Co.  to  use  as  collateral  for 
the  proposed  new  $5,000,000  loan  the  securities  owned  by 
the  Union  Traction  Co.  The  stockholders  of  the  Rapid 
Transit  Co.  also  ratified  the  loan. 

The  original  resolution  was  amended  by  striking  out  the  reference  to  the 
expenditure  of  about  $40,000,000  by  the  Rapid  Transit  Co.  on  the  proper- 
ties of  the  Union  Traction  Co.,  leaving  this  matter  to  be  inquired  into  at 
any  t  m    if  desired. 

Bonds  Sold. — Philadelpliia  papers  say  that  the  company 
has  arranged  to  sell  $2,500,000  of  the  bonds  to  Drexel  & 
Co.  and  the  directors  of  the  Philadelphia  Rapid  Transit  Co. 
will  formally  authorize  the  sale  on  Monday  next.  The 
bonds,  it  is  stated,  will  bear  5%  interest  and  have  a  sinking 
fund. so  that  they  will  be  paid  off  within  48  years,  when  the 
contract  made  with  the  city  in  1907  expires.  Compare 
V.  84,  p.  451,  1552.     Further  facts  are  published  as  follows: 

Of  the  proceeds  of  the  bonds  to  be  sold  at  once,  $900,000  will  be  retained 
to  pay  the  i-ental  due  the  Union  Traction  on  Jan.  1  next,  which,  because  of 
the  Industrial  depression  prevailing  for  the  last  year  the  earnings  of  the 
Rapid  Transit  Co.  will  not  be  sufficient  to  pay,  at  least  in  full,  from  that 
company's  treasury. 

An  order  for  300  "pay  within"  cars,  recently  authorized  by  the  Rapid 
Transit  directors,  has  been  placed  with  the  J.  G.  Bull  Company,  and  de- 
livery Is  to  be  begun  within  6  weeks,  and  not  less  than  two  cars  are  to  be 
delivered  daily  until  the  order  Is  finished.  For  this  about  $200,000  will  be 
required.  A  large  tonnage  of  heavy  steel  rails  is  needed  and  will  be  placed 
within  a  short  time  and  other  impioveinents  are  required. — V.  87,  p.  936, 
813. 

New  Officers. — The  following  new  directors  and  officers 
were  elected: 

Directors:  John  H.  Chestnut,  William  P.  Betz,  Jacob  S.  Disston,  Henry 
Fernberger,  Edward  M.  Story  and  J.  J.  Sullivan,  to  succeed  John  B. 
Parsons,  Peter  A.  B.  Widener,  George  D.  Wldener,  W.  H.  Shelmerdine 
and   Geoi-ge   H.    Earle,   Jr. 

Officers:  John  J.  Sullivan,  President,  In  place  of  Mr.  Parsons;  Charles 
E.  Heed,  Vice-President,  to  succeed  George  D.  Wldener;  and  A.  D.  Hall- 
man,  a  clerk  in  the  main  office  of  the  Rapid  Transit  Co.,  as  Secretary. 
Compare  V.  87,  p.  937,  814. 

Virginia  Passenger  &  Power  Co.,  Richmond,  Va. — Fore- 
closure Decree. — Judge  Waddill,  in  the  United  States  District 
Court  in  Richmond, on  Oct.  24,  ordered  the  foreclo.sure  sale 
of  the  property  in  the  suit  of  the  Bowling  Green  Trust  Co. 
Compare  V.  87,  p.  347,  679    741. 

Virginian  Railway.— .Veu;  Stock. ^The  shareholders  will 
vote  Nov.  6  on  increasing  "the  maximum  capital  stock  of 
the  company  permitted  by  its  charter  as  amended  and  now 
existing  from  the  amount  of  $33,500,000  to  the  amount  of 
$.36,000,000."— V.  87,  p.  1012. 

West  End  Street  Ry.,  Boston. — Changes  in  Consolidation 
Law  Ratified. — The  stockholders  on  Thursday  by  a  vote 
of  111,009  to  72,505  approved  the  proposition  to  ask  the 
Legislature  to  allow  8%  dividends  after  June  1922  on  the 
new  second  preferred  stock  to  bs  received  in  exchange  for 
present  common  stock  under  the  terms  of  the  consolidation 
Act.— See   V.  87,  p.   1089,   1012. 

West  Liberty  &  Suburban  Street  Ry.,  Pittsburgh.— H.  P. 
Taylor  &  Co.  of  Pittsburgh  recently  handled  a  block  of  the 
company's  first  mortgage  bonds,  guaranteed  by  the  Pitts- 
burgh Railways. 

The  bonds  are  $250,000  30-year  $1,000  gold  5s,  due  Jan.  1  1938,  Interest 
payable  Jan.  and  July  1  at  Colonial  Trust  Co.,  Pittsburgh,  trustee. 

Wheeling  &  Lake  Erie  Ry. — Purchase  Restored  to  Original 
Owners— Guaranty  Canceled. — See  Lorain  &  West  Virginia 
RR.  above.— V.  87,  p.  874,  741. 


American  Malting  Co. 

Ft.'iCal  Total 

Year.  Profits. 

1907-08 $1,319,999 

1906-07 10,517 


— Report. — For  j^ear  ending  Aug.  31: 
Bond         Taxes     Betterments     Balance, 

Interest.  Paid.  &  Maint.  sur.  or  def. 
$198,315      $74,989         $93,991      sur. $952,704 

200,100        71,899  96,121      def.    357,60» 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Glue  Go. —Dividend  Reduced. — The  directors 
have  declared  the  regular  semi-annual  dividend  of  2%  on 
the  $800,000  common  stock,  payable  Oct.  28.  The  last 
three  declarations  have  been  2%  and  1%  extra.  Compare 
V.  85,  p.  1144,  282;   V.  87,  p.  417,  284. 

American  Locomotive  Qo.—On  Regular  List. — The  xN[ew 
York  .Stock  Exchange  has  transferred  to  the  regular  hst  the 
$25,000,000  preferred  and  $25,000,000  common  stock,  here- 
tofore quoted  in  th(^  unhsted  department.— V.  87,  p.  874, 
679.  ^ 


Profits  as  above  Include  earnings  on  products  dealt  in  and  interest 
on  securities  owned,  loans  and  balances.  The  semi  annual  dividend  of 
1.56%  paid  Nov.  2  on  the  $14,440,000  preferred  stick  calls  for  $225,264. 
As  the  American  Malt  Corporation  owns  $13,938,200  of  the  stock,  it  will 
receive  as  its  share  of  the  dividend  the  sum  of  $217,436,  from  which  it  has 
declared  a  dividend  of  2M  %  en  its  own  $8,641,684  preferred  stock,  calling 
for  $216,042.  Compare  American  Malting  Corporation,  V.  87.  p.  741. 
— -v.  85,  p.  1141. 

American  Pipe  Manufacturing  Co. — Bonds  Called. — Forty- 
five  collateral  tru.st  certificates,  .series  A,  of  $1,000  each 
($45,000),  and  ten  certificates  of  $500  each  ($5,000)  were 
drawn  for  redemption  on  Oct.  1  at  102}4  and  interest 
at  the  office  of  the  Girard  Trust  Co.,  Philadelphia,  trustee 
— V.  86,  p.  1161. 

American  Telephone  &  Telegraph  Co. — Listed. — The  New 
York  Stock  Exchange  has  li.sted  $7,388,000  additional  con- 
vertible 4%  bonds,  making  the  total  amount  listed  to  date 

$107,388,000. 

The  bonds  were  issued  to  acquire  approximately  $.3,000,000  of  Western 
Electric  Co.  stock  under  an  agreement  dated  Nov.  1  1907,  by  an  exchange  of 
convertible  bonds  on  a  basis  of  $250  of  bonds  for  each  share  (par  $100)  o£ 
Western  Electric  Co.  stock,  the  latter  not  passing  under  any  indenture, 
but  remaining  a  free  asset  in  the  treasury.  Compare  V.  87,  p.  1013. 
Earnings  for  Six  Months  ending  Aug.  31  1908     (Compare     V.  87,  p.  741.) 


Dividends  received $10,034,017 

Rental  of  instruments.-      3,599,092 

Telephone  traffic 5,921,444 

Real  estate 111,267 

Interest 3,379,694 


Expenses  of  adminlst'n.  _  -  -$1 ,229,096 

Interest   -. 5,100,423 

Taxes 170,000 

Telephone  traffic 3,295  836 

Dividends.  6  months,  4%.-    6,120,092 
Revenue  balance 7,13  ), 067 


Total    $23,045,514        Total $23,045,514 

— V.  87,  p.  1013,  937. 

American  Type  Founders'  Go. — New  Director. — -John  N. 
Woodin  has  been  elected  a  director  to  .succeed  W.  W.  Wit- 
mer.— V.87,p.  1086. 

American  Union  Telegraph  Go. — New  Project. — This  is 
the  name  of  a  company  recently  incorporated  under  the 
laws  of  Maine  with  •110,000,000  of  authorized  capital  stock, 
divided  into  $2,000,000  8%  non-cumulative  preferred  and 
$8,000,000  common  stock,  par  of  each  $10,  for  the  avowed 
purpose  of  giving  "the  public  a  live,  up-to-date  general 
commercial  telegraph  service  throughout  the  United  States 
and  Canada,"  and  "to  handle  public  business  in 
one-half  the  time  required  by  the  old  concerns,"  at  the 
rate  of  25  words  for  25  cents.  The  company  proposes 
to  utilize  as  many  independent  telephone  lines  as  possible. 
The  directors,  it  is  stated,  will  include: 

L.  K.  Davis  of  Chicago  (President  and  Chairman)  who  began  his  career 
as  a  Western  Union  messenger  about  35  years  ago  and  followed  commercial 
and  railroad  telegraphing  more  than  ten  years.  Mr  Davis  originated 
the  plan  for  the  organizing  of  the  American  Union  Telegraph  Co.;  Dr. 
Geo.  B.  Lyons  of  Chicago  (Vice-President) ,  M.  G.  WooUey  (Treasurer), 
connected  with  the  N.  Y.  Central  RR.  for  about  17  years;  L.  W.  Thomp- 
son (Secretary);  General  C.  E.  Carr  a  native  of  .South  Carolina,  but  a 
resident  of  Brooklyn  and  New  York  for  many  years. 

[The  office  of  the  company  is  given  as  1306  Broadway,  N.  Y.  City,  but 
a  circular  requests  that  all  communications  and  remittances  be  sent  to 
Whltelaw  &  Co.,  general  financial  agents,  Chicago.  The  c  nipmy  re- 
ee  tly  fl'ered  a  "limi  ed  m  lunt"  f  its  prefi-rred  shfre^  ;  t  $5  each  (par 
.>10)  with   I  b  ..  us  of  100%  in  c  mmon.] 

Associated  Oil  Co.,  San  Francisco. — Stock. — A  circular 
announces  that  the  6,286.78  .shares  of  capital  stock  which 
were  not  .subscribed  for  by  the  shareholders  at  $25  per  share, 
out  of  102,630  shares  off'ered,  have  been  sold  at  $30  per  share 
(par  $100).  making  the  total  proceeds  of  the  is.sue  $2,597,- 
184.  — V.  87,  p.  814,  349,  222 

Binghamton   (N.  Y.)  Heat  &  Power  Co. — New  Stock. — 

The    capital    stock   has    been    increased    from    $650,000    ta 

$700,000,  consisting  of  $500,000  common  and  $200,000  6% 

preferred,   the   new   stock,   when   issued,   to    be   preferred. 

Bonds  outstanding,  $500,000  first  mortgage  gold  5s,  dated 

July  1   1902.     President,  G.  W.   Dunn;    Trea.surer,  W.   B. 

Dinsmore,  25  Broad  Street,  New  York. 

Dividends  on  the  common  stock  since  resumption  In  1907  have  been  •' 
Jan.  1907,  1,H%;  July  1907,  1  K%;  ,Ian.  1908,  1  '-2%.  all  .semi-annual;  and 
Apr.,  H%:  July,  H%,  and  Oct.,  1908,  H,  quarterly.  (Compare  V.  75, 
p.   187.) — v.  84,  p.  222. 

Consolidated  Gas  Co.  of  New  York. — Conversion  of  De. 

bentures. — -The  final  date  for  the  conversion  into  stock  at 
par  of  the  convertible  6%  debentures,  of  which,  at  last  ac- 
counts, about  $16,200,000  were  outstanding,  being  Jan.  1 
1909,  notice  is  given  that,  in  order  to  accommodate  the  hold- 
ers and  prevent  the  conge.stion  of  business  and  consequent 
delay,  tlie  debentures  will  be  received  by  the  National  City 
Bank  and  stock  issued  therefor  from  and  after  Nov.  2,  as 
follows: 

Debentures  presented  on  or  before  Nov.  10  at  3  p.  m.  will  receive  Interest 
in  full  to  .(an.  1  1909,  less  a  deduction  of  1%  tor  the  dividend  payable 
Dec.  15  on  the  stock  issued  for  the  debentures  presented.  Debentures 
presented  later  will  receive  interest  in  full  to  Jan.  1,  without  deduction, 
as  the  stock  then  issued  in  exchange  will  be  ex-dividend. — V.  87,  p.  616,  99. 

Stock  Holdings  of  System. — The  report  of  the  Public  Ser- 
vice Corporation  shows: 

stock,  Holdings  of  Consolidated  Gas  Co.  as  of  July  1  1907. 

Owned.  Issued. 

New  Am,sterdam  Gas  Co.  pref.  stock $8,901,300     $9,000,000 

New  Amsterdam  Gas  Co.  common  stock 12,154,200     12,165,000 

Astoria  Light  Heat  &  Power  Co 500,000  500,000 

New   York    Edison  Co 45,041,000     45,051,000 

N.  Y.  Mutual  G.is  Llirht  Co 1,886,200        3,500,000 

Standard   Gas  Light  Co.  pref.  stock 4,096,100       4,295,700 

Standard   Gas  Li:rht  Co.  common  stock 4.796,200       5,000,000 

United  Electric  Ll"-ht  &  Power  Co.  pref.  stock--  1,641,800  1,649,50» 
United  Elect.  Light  &  Power  Co,,  common  stock-      3,654,000       3.697, 10» 

Westchester  Llrhting  Co.  pref.  stock 2,500,000        2,500,000 

Weslelusler  Lighting  Co.  common  stnck 10,000,000     10,000,000 

In  aditlon  the  New  Amsterdam  Gas  Co.  owns  the  entire  $3,500,000  stock 
of  the  Central  Union  Gas  Co.  and  the  Central  Unl:>n  owns  $760,000  and  the 
New  Amsterdam  $740,000  of  the  $1,500,000  stock  of  the  Northern  Union 
Gas  Co,  The  New  York  Edison  Co.  owns  $1 ,658.000  of  the  $3,000,000  stock 
of  the  Consilldated  Telegraph  &  Electrical  Subway  Co.  The  United 
Electric  Light  &  Power  Co,  owns  $990,000  of  the  $1,000,000  stock  of  the 
Brush  Electric  III.  Co.— V.  87,  p.  616,  99. 
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Ores  Carpet  Co. — Lifted. — The  New  York  Stock  Exchange 
has  authorized  to  be  hsted  the  S3 .000 ,000  stock  as  issued  in 
exchange  for  stock  of  the  American  Grass  Twine  Co.,  per 
plan  V.  87,  p.  741.  1013.  The  stock  of  the  latter  has  been 
heretofore  quoted  on  the  unhsted  department. 


$31,870 


statement  of  Earnings,  January  1  to  October  17  1908. 

Gross  earnings $213,679|      Deduct — 

Selling,  admin. &  gen. espen.     81,252  I  Extraordinarj'  expenses-. 

Net  earnings $132, 427  |      Net  surplus  for  period $100,557 

The  extraordinary  expenses  were  incurred  In  maintenance  of  the  Oshkosh 
and  Superior  plants  not  in  operation  and  settlement  of  claims  and  suits 
Instituted  before  the  present  management  assumed  control. — V.  87,  p. 
1013,   741. 

Denison  City  (Tex.)  Water  Co. — Sold. — This  property  was 
sold  at  auction  on  Oct.  20  by  the  Farmers'  Loan  &  Trust  Co., 
as  trustee  under  the  mortgage  of  Feb.  15  1886,  securing 
S200,000  bonds  on  which  default  had  been  made,  and  was 
bid  in  for  $110,000.  This  is  the  price  at  which  the  city 
voted  last  June  to  acquire  the  property  and  will  now  take 
it  over. 

Diamond  Match  Co. — Official  Statement. — President  O.  C. 
Barber  is  quoted  as  saying: 

During  the  last  six  months  sales  exceeded  last  year.  I  have  no  doubt 
whatever  that  we  made  an  Increased  profit,  which  is  not  large,  however. 
During  the  last  three  months  of  1907  trade  fell  off  very  materially,  but 
It  was  recouped  in  the  first  three  months  of  this  year;  then  it  lapsed  again 
Into    a   quiet   condition. 

We  had  about  completed  our  new  plant  at  Oshkosh  at  the  beginning  of 
the  year  and  the  readjustment  of  machinery  from  the  old  to  the  new 
plant  and  installment  of  new  machinery  has  been  charjred  to  expense  of 
manufacturing,  which  would  account  for  a  very  considerable  expenditure 
not  properly  chargeable  to  manufacturing  expense.  These  adjustments 
at  the  end  of  the  year  were  put  into  the  proper  account. 

We  have  had  one  of  the  worst  years  t-'.r  manufacturing  matches  In  10 
years,  on  account  of  the  great  heat  and  humidity  during  the  spring  months. 
In  the  first  three  months  merchants  became  very  conservative.  We 
believe  that  to-day  there  is  a  smaller  stock  of  our  goods  on  the  market 
than  for  some  years.  It  has  not  been  our  habit  to  make  semi-annual 
statements,  and  It  can  only  be  done  at  great  expense. 

I  We  have  under  construction  at  Barberton  a  plant  which,  when  all 
machinery  is  installed,  will  Increase  the  output  of  that  factory  00%  or 
more,  which  will  be  $450,000,  and  probably  more.  The  company  has 
about  3,300  stockholders.  The  plants  are  In  maaniflcent  condition  and 
the  operations  of  the  company  are  conducted  on  economic  lines.  1  believe 
the  company  Is  in  better  shape  to-day  than  ever.  I  hold  more  stock 
to-day  than  for  years.     Compare  V.  86,  p.  1470.  1283.  1287. 

Eastman  Kodak  Co. — Listed. — The  New  York  Stock  Ex- 
change has  hsted  $50,000  additional  common  stock,  making 
the  total  amount  hsted  to  date  $19,586,200.— V.  87,  p.  680, 
169. 

International  Paper  Co. — New  Director  and  Vice-Presi- 
dent.— Alvah  Crocker  of  Fitchburg,  Mass.,  has  been  elected 
a  director  to  succeed F.S. Flower, who  retired.  W.A.Whit- 
comb,  General  Manager,  has  been   elected   a  Vice-President. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  87,  p.  874. 

Greene  Gold-Silver  Co. — Receivership . — Judge  Bischoff  of 
the  Supreme  Court,  in  New  York  City  on  Oct.  24,  appointed 
Frank  Fritsch  receiver  of  the  company's  assets  on  applica- 
tion by  Richard  Arnold,  holder  of  a  .iudgment  for  $5,133. 

The  assets  in  New  York  consist  of  office  furniture  valued  at  $486,  cash 
In  bank,  $1  48,  and  two  notes,  one  for  $171,553  made  by  A.  Segal  of  Phila- 
delphia and  the  other  for  $750  by  C.  C.  Steffel.  The  title  to  the  company's 
properties  and  concessions,  it  appears,  wa  vested  In  the  Greene  Gold-Silver 
Co.,  S.  A.,  a  Mexican  corporation,  whose  shares, owned  by  the  Greene  Gold- 
Silver  Co.  of  West  Virglnia.lwere subsequently  hypothecated  tntheCananea 
Realty  Co.,  and  have,  it  Is  stated ,  been  pledged  by  that  concern  with  Mexi- 
can financial  institutions  as  security  for  loans.  Some,  if  not  most,  of  the 
concessions  have  lapsed.  Development  work  ceased  some  time  ago.  At 
auction  in  New  York  City  on  Oct.  28  14,000  shares  of  the  stock,  par  value 
$140,000,  was  bid  in  for  $3,600.  The  total  capital  stock  is  $25,000,000. — 
V.  85,  p.  1146. 

Inland  Steel  Co.,  Chicago. — Eversz  &Co.  of  Chicago,  hav- 
ing sold  $2,000,000  of  the  bonds  to  investors,  including  the 
larges.t  banks  in  Chicago,  offer  the  unsold  portion  of  $3,000,- 
000  first  mortgage  6%  gold  bonds,  dated  April  1  1908,  ma- 
turing serially  $150,000  per  annum  to  April  1  1928.  In- 
terest payable  April  1  and  Oct.  1.  First  Trust  &  Savings 
Bank,  trustee,  Chicago.  Denomination,  $1,000  c*.  A  cir- 
cular issued  by  the  bankers  says  in  substance : 

The  bonds  are  a  first  and  closed  line  on  all  the  pi-opertles  of  the  company, 
consisting  of  iron  ore  properties  on  the  Messabe  Range,  Minn.,  blast  fur- 
naces, harbor,  docks,  real  estate,  steel  works,  sheet  and  finishing  mills, 
&c.,  at  Indiana  Harbor,  Ind.,  on  Lake  Michigan  near  Chicago  and  Chicago 
Heights,  111.,  representing  a  cash  investment  of  $7,184,752. 

The  net  cash  and  quiclv  assets  of  the  company,  in  addition  to  above 
assets,  amount  to  $2,126,621,  the  total  security  under  this  mortgage, 
therefore,  aggregating  $9,311,373.  The  trust  deed  securing  the  mortgage 
provides  that  the  net  cash  and  quick  assets  of  the  company  over  and  above 
its  liabilities,  other  than  the  aggregate  amount  of  the  bonds  outstanding, 
shall  not  be  less  than  $1,500,000,  until  the  issue  Is  reduced  to  $1,500,000, 
and  thereafter  never  less  than  the  amount  of  unmatured  bonds. 

Surplus  earnings  from  the  beginning  of  operations  have  been  satisfactory 
and  Increasing  each  year — except  for  the  year  ending  .June  30  1908.  that 
period  covering  recent  depression,  when  earnings,  even  under  the  adverse 
conditions  then  obtaining,  were  S'A  tlme^  interest  charges.  Ihese  surplus 
earnings  for  the  last  3  years,  after  payment  of  all  charjics.  Including  interest 
on  bonds,  as  officially  reported,  were  as  follows: 

Year  ending  .June  30  1906,  $860,766;  in  1906-07,  $984,323;  In  1907-08, 
$651,842.  Net  earnings  for  current  fiscal  year,  on  the  basis  of  earnings 
reported  for  the  first  quarter,  will  be  larger  than  any  previous  year.  The 
products  of  the  company,  being  of  a  diversified  and  stable  character,  earn- 
ings are  assuied,  even  in  periods  ot  greatest  business  depression,  more  than 
sufficient  to  meet  fixed  charges  and  sinking  fund  requirements. 

The  entire  cash  proceeds  of  these  bonds  have  been  expended  on  the 
property  In  improving  facilities,  making  the  plant  of  the  company  the  most 
modern  and  complete  open-hearth  steel  plant  of  like  capacity  In  the  United 
States. — V.  86,  p.  1162. 

Institution  for  Encouragement  of  Irrigation  Works  and 
Development  of  Agriculture  in  the  United  States  of  Mexico. 
— Bonds  Over-Subscrihed . — Speyer  &  Co.  and  the  National 
City  Bank  announce  that  the  $20,000,000  43^%  bonds 
offered  by  them  last  week  (page  1090)  have  been  over- 
subscribed. The  bonds  are  quoted  in  London  at  3^% 
premium  and  are  also  quoted  at  a  premium  here. 

The  stockholders  recently  paid  In  the  remaining  9,000,000  pesos  of  the 
10,000,000  pesos  of  capital  stock.  The  management.  It  Is  stated,  has  com- 
pleted the  necessarv  arrangements  for  beginning  operations  with  a  cap- 
italization of  60,000,000  pesos  ($30,000,000),  ot  which  10,000,000  pssos 
($5,000,000)  is  In  stock  and  50,000,000  pssos  ($25,000,000)  In  bonds. 


It  is  understood  that  small  subscribers  in  this  country  re- 
ceived the  amount  of  their  subscriptions  in  full,  while  sub- 
scribers for  large  amounts  were  allotted  generally  somewhat 
le.ss  than  80%  of  their  subscriptions.— V.  87,  p.  1090,  1013. 

Mexican  Light  &  Power  Co. — Remaining  Preference  Stock 

to  Be  Authorized. — -The   stockholders  will  vote  in   Montreal 

on  Dec.  3  on  issuing  the  remaining  $3,600,000  of  the  S6,- 

000,000  of  7%  preference  stock.      At  last  accounts    $1,500  ,- 

000  was  outstanding. 

Press  despatches  say  that  London  banking  houses  have  expressed  a 
willingness  to  take  it  all.     Compare  V.  86.  p.  1470. 

Move  to  Effect  Lease  to  Tramways  Co. — A  committee  of 
which  Linklater  &  Co.  of  No.  2  Bond  Court,  Walbrook, 
London,  are  solicitors,  are  endeavoring  to  secure  the  nego- 
tiation of  a  lease  of  their  company's  properties  to  the  Mexican 
Tramways  Co. 

The  committee,  it  Is  understood,  recently  requested  the  board  of 
dlr  ctors  if  the  Mexican  Light  &  Power  Co.  t  embody  in  the  notice 
convening  a  special  general  meeting  of  the  shareholders,  which  has  been 
summoned  for  December  3,  as  stated  above,  for  the  purpose  of  increasing 
the  capital  stock,  a  clause  which  would  enable  the  shareholders  to  vote 
on  the  question  of  the  proposed  lease.  The  request  having  been  refused 
the  committee  has  taken  steps  by  cable  to  have  a  special  meeting  of  the 
shareholders  of  the  Mexican  Light  &  Power  Co.  convened  some  time  during 
November,  prior  to  the  general  meeting  called  by  the  directors  for  De- 
cember. In  this  way.  the  committee  proposes  to  have  the  lease  question 
settled  before  the  stockholders  are  called  upon  to  vote  on  the  proposition 
of  Increasing  the  capital  stock. 

It  is  stated  that  the  committee  has  already  received  proxies  to  be  used 
:n  support  of  the  proposed  lease  from  a  large  majority  of  shareholders, 
and  th.it  proxies  representing  a  clear  majority  of  the  stock  have  actually 
been  mailed  to  Canada  ,  where  large  interests  in  the  company  exist. — 
V.  87,  p.  480,  291. 

Mutual  Chemical  Co.  of  America. — Consolidation. — 
Through  this  company,  incorporated  in  New  Jersey  on 
Oct.  7,  the  Mutual  Chemical  Co.  of  New  Jersey  interests 
have  taken  over  and  merged  with  that  property  the  Balti- 
more Chrome  Works  (the  Henry  Bower  Chemical  Mfg.  Co.) 
and  the  American  Chrome  Co.  The  authorized  capital  stock 
is  $4,000,000,  consisting  of  $2,000,000  common  and  $2,000,- 
000  6%  cumulative  preiferred  stock,  par  value  of  shares  $100. 
The  concerns  included  in  the  merger  are  the  three  largest 
manufacturers  of  bi-chromate  of  soda  and  potash  in  the 
country,  and,  it  is  stated,  handle  practically  the  entire 
business  in  this  line.     New  bonds,  if  any,  not  known. 

The  directors  of  the  new  company  are  Frederick  W.  White  (President), 
Herbert  M.  Kaufman  (General  Manager).  William  R.  Peters,  Junius  Beebe 
and  George  R.  Bower.  The  Treasurer  and  Secretary  is  Sumner  White. 
New  York  office,  92  William  St. 

[The  Henry  Bower  Chemical  Mfg.  Co.  was  organized  early  in  1906  under 
the  laws  of  Pennsylvania  and  took  over  the  property,  franchises  and  busi- 
ness of  the  Baltimore  (Md.)  Chrome  Works  Co.,  the  Kalion  Chemical  Co. 
of  Philadelphia  and  the  Ammonia  Co.  of  Philadelphia.  The  company  Issued 
at  organization  fully  paid  common  stock  of  $2,000,000;  first  preferred  6% 
stock  500,000  and  second  preferred  6  %  stock  $150,000:  also6%30year 
redeemable  gold  coupon  mortgage  bonds  aggregating  $750,000.  wh  ch  have 
11  been  pa  d  oil.  The  entire  issue  of  bonds  and  first  preferred  stock.  It 
was  reported,  was  taken  at  par  by  Mrs.  Anne  M.  Walkerof  Philadelphia, 
and  the  entire  issue  of  second  preferred  stock  by  W.  L.  Rowland  o£ 
Philadelphia.] 

National  Glass  Co. — Trustees'  Sale. — The  Union  Trust  Co. 

of  Pittsburgh  as  mortgage  trustee  will  sell  at  public  auction 

on  Nov.  10  at  the  Court  House,  Pittsburgh,  by  an  order  of 

the  Court  of  Common  Pleas  of  Allegheny  County,  Pa.,  under 

the  first  and  general  mortgages,  the  following  plants: 

One  at  Cumberland.  Md.,  one  at  Fairmont,  W.  Va.,  and  one  at  Jeannette, 
Westmoreland  County,  Pa.,  covering  about  7  acres  of  ground,  together  with 
about  25  acres  of  ground  on  which  are  erected  9  double  tenements,  one 
at  Rochester,  Beaver  County,  Pa.;  one  at  Wellsburg,  Brooke  County,  W. 
Va.;  2  at  Lancaster,  Fairfield  County,  Ohio;  one  at  Bridgeport,  Belmont 
County,  Ohio;  one  at  Cambridge,  Guernsey  County,  Ohio,  and  one  at  Dun- 
kirk, Jay  County,  Indiana;  also  certain  unimproved  real  estate  situate  at 
.South  Greensburg,  Westmoreland  County,  Pa.;  at  Unlontown.  Fayette 
(bounty.  Pa.;  at  M  rion,  Greentown  and  Albany,  Ind.,  and  at  Findlay, 
Canton,  Marietta  and  Zanesvllle,  Ohio.  Ten  per  cent  of  the  purchase  price 
is  to  be  paid  in  cash  at  tlie  time  the  pi-operty  is  knoclied  down,  unless  the 
amount  of  such  purchase  price  is  less  than  $10,000,  in  which  event  the 
whole  amount  is  to  be  paid  down.  The  remainder  of  the  purchase  price  Is 
to  be  paid  within  5  days  after  making   such  sale.— V.  86.  p.  1534. 

Ohio  Valley  Water  Co. — Bonds  Offered. — Darr,   Luke   & 

Moore,  Pittsburgh,  offer  at  par  and  interest  $100,000  of  an 
issue  of  $1,000,000  first  mortgage  5%  gold  bonds,  denomina- 
tion $1,000  (c*),  ah  outstanding.  President  C.  P.  Trimble 
says  in  substance: 

The  bonds  consist  of  an  Issue  of  $1,000,000  dated  July  1  1904  and  due 
July  1  1954.  Interest  payable  July  1  and  Jan.  1  at  the  office  of  the  Colonial 
Trust  Co.,  the  mortgage  trustee,  Pittsburgh.  Pa.  The  mortgage  covers 
all  the  real  estate  owned  by  the  company  in  the  boroughs  of  Bellevue  and 
McKees  Rocks,  and  in  the  townships  of  Neville  and  Ross,  together  with  all 
machinery  and  appliances  now  owned  or  hereafter  acquired  and  the  rights 
privileges,  reservoirs,  &c..  Including  all  mains,  pumps,  machinery  and  ab- 
pliances  In  the  boroughs  of  Bellevue,  Avalon,  Ben  Avon,  Emsworth  and 
McKees  Rocks  and  the  townships  of  Neville,  Ross  and  Stowe,  ail  of  which 
are  in  Allegheny  County,  Pa.  Present  number  of  consumers'  contracts 
over  5,000.  Daily  average  consumption  of  water  In  1907,  over  3,000,000 
gallons.     Piping  system  includes  over  69  miles  of  pipe. 

The  gross  earnings  were  $62,608  In  1905,  $80,259  in  1906  and  $90,157  In 
1907;  operating  expenses  In  1907,  $30,113;  net,  $60,045.  Gross  for  first 
half  of  1908,  $44,365.  Capital  outstanding,  $805,546;  total  authorized, 
$1,000,000. 

Pennsylvania  Coal  &  Coke  Co. — Receiver's  Certificates. — 
The  Court  at  Scranton,  Pa.,  on  October  26  authorized 
receiver  T.  A.  Watkins  to  issue  $1,250,000  6%  receiver's 
certificates  to  run  for  two  years  from  October  1,  interest 
payable  semi-annually,  unless  previously  called  for  payment. 
This  authorization  supersedes  that  of  August  last,  covering 
$.500,000  receiver's  certificates.  The  Scranton  Trust  Co., 
trustee  for  the  bondholders,  assented  to  the  present  issue. 

Of  the  certificates,  $1 ,000,000  have  been  sold,  the  proceeds, 

.so  far  as  nece.ssary,  to  be  used  to  take  up  valuable  collateral, 

the  remainder  to   be  used  to   pay  both   the  principal  and 

interest  of  underlying  obligations   maturing  at  an  early  date. 

Receiver  Watkins  Is  quoted  as  saying  that  with  the  return  to  normal 
conditions  in  general  business  and  the  coal  trade  there  need  be  no  fear  of  a 
loss  in  value  of  the  properties  controlled.  The  sale  of  the  receiver's  certifi- 
cates and  the  Improvement  in  the  coal  business  that  has  already  taken  place 
have  removed.  It  Is  said,  any  such  fears  that  may  have  existed  In  the  minds 
of  Interests  who  are  familiar  with  the  position  of  the  company. 


Oct.  31  ll»08.J 


THE  CHRONICLE 


1163 


Payment  of  Coupons. — Receiver  Watkins  gives  notice  that 
the  funds  for  the  payment  of  the  semi-annual  interest  due 
Sept.  1  on  the  $3,000,000  Webster  Coal  &  Coke  Co.  first 
consolidated  mortgage  5%  bonds  have  been  deposited  with 
the  Guarantj'  Trust  Co.  and  that  the  coupon  may  be  pre- 
sented at  the  office  of  the  latter  company  for  payment. 
— V.    87,    p.    483. 

Philadelphia  Electric  Co. — Dividend  to  Be  Increased. — The 
directors,  at  tlieir  regular  monthly  meeting,  it  is  said,  con- 
sidrred  the  question  of  the  next  semi-annual  dividend. 

While  no  formal  action  was  taken,  press  dispatches  say  that  It  was  g-en- 
erallv  agreed  to  declare  a  dividend  of  3%  on  the  524,987,750  stock  ($13.50 
per  $25  share  paid  In)  at  the  regular  dividend  meeting  next  month,  thus 
raising  the  rate  to  G%  per  annum.  Dividends  at  the  rate  of  5% yearly  on 
the  amounts  paid  In  have  been  paid  from  .June  1902  to  June  1908  Inclusive, 
and  a  $1  "stock"  dividend  on  March  2  1908.  Compare  V.  86,  p.  288. — 
V.  86, p. 976. 

Pine  Bluff  (Ark.)  Light  &  Water  Co. — Successor  Company. 
— See  Pine  Bluff  Corporation  above. — V.  86,  p.  1592. 

Pine  Bluff  (Ark.)  Corporation. — Reorganized  Company. — 

This   company  incorporated    on   July   10    1908,   under  the 

laws  of  Arkansas,  with  $250,000  of  auth.  stock  and  succeeded 

to  the  property  of  the  defunct  Pine  Bluff  Light  &  Water 

Co.   (V.  86,  p.   1592).     On  October  5  the  new  corporation 

filed  a  mortgage  to  the  New  York  Trust  Co.  of  N.  Y.  City, 

as  trustee,  to  secure  an  issue  of  $750,000  5%  30-year  bonds. 

The  officers  are:  President,  F.  G.  Bridges  of  Pine  Bluff;  Vice-President, 
H.  R.  Dennis  of  New  York;  Secretary,  Chas.  H.  Trlplett,  of  Pine  Bluff. 
The  property  of  the  Pine  Bluff  Light  &  Water  Co.  was  bid  in  at  fore- 
clcsurc  sale  on  .July  9  for  $450,000  in  the  Interest  of  the  bondholders,  and 
on  Oct.  5  a  deiiclency  judgment  of  $75,792  was  obtained,  representing 
the  difference  between  the  amount  of  the  mortgages  of  the  old  company 
and  the  sale  price  of  the  plant. 

Pittsburgh  (Pa.)  Oil  &  Gas  Co. — Earnings. — For  the  six 

months  ended  Sept.  30  1908: 

Receipts  from  operation — $435,836  Total  Income $452,433 

Other  income 16,597   Expenses,  Interest,  &c 310,709 

Total  Income $452,433        Surplus  for  6  months $141,724 

The  receipts  h-om  operations  for  six  months,  $435,836,  compare  with 
$599,981  for  the  corresponding  period  last  year.  The  surplus  of  5141,724 
was  applied  as  follows:  For  additions,  $13,042;  reduction  of  debt,  $128,682. 
—V.  87,  p.  291. 

Pullman  Company,  Chicago. — Steel  Cars. — The  company 
has  received  an  order  for  200  steel  and  20  wooden  passenger 
cars  from  the  Harriman  roads.  A  contract,  it  is  .stated, 
has  been  let  for  a  .$400,000  extension  of  the  wooden  car  plant, 
in  order  to  facilitate  the  building  of  the  steel  cars. 

Rate  Readjustment. — The  company  has  readjusted  its  par- 
lor-car rates  on  the  basis  of  }4  cent  a  mile,  with  a  25-cent 
rate  for  any  distance  under  50  miles.  The  company's 
receipts,  it  is  said,  will  be  .affected  little,  if  any,  by  the 
change.— V.  86,  p.  232. 

Red  River  Lumber  Co.  of  Minneapolis, — Stock  Redxiced. — • 
This  Minnesota  corporation  on  October  14  filed  a  certificate 
decreasing  its  capital  stock  from  $1,200,000  to  $950,000. 
T.  B.  Walker,  President;  Charles  B.  March,  Secretary. 

Roanoke  (Va.)  Heat  Light  &  Power  Co. — Retirement  of 
Bonds. — See  Roanoke  (Va.)  Traction  &  Lighting  Co.  under 
"Railroads"  above.— V.  87,  p.  484. 

Rubber  Goods  Manufacturing  Co. — Called  Bonds. — Deben- 
tvire  bonds  of  1891  of  the  New  York  Belting  &  Packing  Co. 
to  the  amount  of  £31,000  have  been  called  for  redemption 
on  Jan.  1  1909  at  the  Knickerbocker  Trust  Co.,  No.  66 
Broadway,  at  the  rate  of  $533  50  for  each  debenture  of  £100. 
—V.  87,  p.  351,  291. 

Sierra  Madre  Land  &  Lumber  Co. — Bonds  at  Auction. — 
Adrian  H.  Muller  &  Son,  auctioneers,  sold  at  auction  in  this 
city  on  Oct.  28,  at  $420  per  bond.  $706,000  of  the  company's 
first  mortgage  6%  gold  bonds,  which  had  presumably  been 
pledged  as  collateral.  The  company  defaulted  in  the  pay- 
ment of  the  coupons  due  Dec.  1  1907  and  June  1  1908,  and 
the  property,  it  is  stated,  is  now  being  managed  by  the  Guar- 
anty Tru.st  &  Banking  Co.  of  El  Pa.so,  Tex.,  the  mortgage 
trustee.  The  company  was  promoted  by  Col.  W.  C.  Greene. 
Coinpiire  Gr.i  ne-Gold-Silver  Co.  above. — V.  86,  p.  671. 

Tenth  &  Twenty -Third  Street  Ferry  Co. — New  Mortgage. — 

The  stockholders  will  vote  on  Nov.  6  on  making  a  mortgage 

for  $75,000  with  interest  at  5%  and  payable  at  not  more 

than  3  years  after  date. 

This  will  renew  a  loan  of  $75,000  now  due,  made  In  1897,  and  secured  by 
purchase-money  note  on  property  next  to  the  ferry  slip  at  Greenpolnt,  pur- 
chased of  the  Eastern  Division  Improvement  Co. — V.  67,  p.  1206. 

United  Box.  Board  Co. — New  Company. — This  new  com- 
pany was  incorporated  in  New  Jersey  on  Wednesday  with 
$125,000  (nominal)  capital  stock,  to  be  increased  later  to 
$15,000,000,  as  succc.s.sor  of  the  United  Box  Board  &  Paper 
Co., per  plan  given  below  under  the  caption  of  that  company. 
Incorporators  are  Hyatt  Cox,  Geo.  K.  Wadsworth  and 
Richard  F.  Tully. 

United  Box  Board  &  Paper  Co. — Report  and  Plan  of 
Reorganization  Dated  Oct.  21  1908. — The  stockholders'  reor- 
ganization committee  consisting  of 

Charles  C.  Adslt,  Chairman,  banker  and  broker,  Chicago. 

(.eorge  H    Webster,  director  Chicago  Savings  Bank  &  Trust  Co.,  Chicago. 

LutheTW.  Hodman,  Treasurer  American  Straw  Board  Co.,  Chicago. 

Joseph  E   Otis.  President  Western  Trust  &  Savings  Bank,  Chicago. 

Herman  Grossman.  President  Street's  Western  .Stable-Car  Line.  Chicago. 

A.  Albert  Sack,  manufacturer.  Providence,  R.I. 

Chas.  B   Oglesby,  President  Oglesby  &  Barnltz  Co.,  Mlddletown,  Ohio. 

with  James  M.  Adslt  as  Secretary,  No.  6  Sherman  St.,  Chicago. 

Depositary. — The  .Western  Trust  &  Savings  Bank,  Chicago. 

has  issued  a  proposed  plan  of  reorganization  which  contem- 
plates the  sale  of  the  property  to  a  new  comi)any  and  the 
reduction  of  the  outstanding  capital  stock  from  .$24,191,752 
(consisting2of|$12,037,608  25  preferred  and  $12,154,143  75 


common)  to  $14,468,437,  all  of  one  class,  and  the  raising  of 
$1,012,790  cash  for  payment  of  floating  debt,  &c.,  through 
an  exchange  of  old  preferred  for  new  stock,  $  for  $,  and  of 
$500  old  common  for  $100  new  common,  conditional  upon  the 
payment  of  an  assessment  on  the  old  stock  of  $7  per  share 
by  the  preferred  shareholders  and  of  $1  40  per  share  by  the 
common  shareholders.     The  plan  .says  in  substance: 

The  plan  contemplates  the  formation  of  a  new  corporation  under  the  laws 
of  New  Jersey  under  the  name  of  the  United  Box  Board  Co.,  with  an  autli- 
orlzed  capital  stock  of  $15,000,000  (in  $100  shares. — Ed.),  and  that  such 
coriioration  may  purchase  the  assets  of  said  United  Box  Board  &  Paper 
Co..  in  case  of  sale  thereof  under  process,  judgment  or  decrees  of  court  or 
at  private  sale  to  pay  Its  debts.  [The  new  company  was  incorporated  on 
Wednesday — see  above. — Ed. I 

Preliminary  steps  have  already  been  taken  for  the  organization  of  said 
the  United  Box  Board  Co.  It  is  believed  that  its  capitalization  is  on  a  con- 
servative basis.  The  plan  contemplates  that  the  company  will  stiirt  with 
no  floating  debt  and  with  no  bonded  debt  except  that  now  existing  upon  the 
property  purchased,  to  which  the  purchase  is  made  subject. 

To  the  old  shareholders  participating  in  the  plan.  It  Is  contemplated  to 
Issue  (1)  for  each  share  ($100)  of  the  preferred  stock  of  United  Box  Board 
&  Paper  Co.  and  the  payment  of  S7,  one  share  ($100)  of  the  stock  of  said 
United  Box  Board  Co.,  and  (2)  for  each  five  shares  ($500)  of  the  common 
slock  of  said  United  Box  Board  &  Paper  Co.  and  the  payment  of  $1  40  per 
share  thereof,  one  share  ($100)  of  the  United  Box  Board  Co.  stock. 

Said  sums  may  be  paid  In  installments  as  follows:  25%  thereof  with 
deposit  of  stock  on  or  before  Nov.  24  1908;  25%  Dec.  22  1908;  25%  Jan.  15 
1909  and  25%  Feb.  15  1909.  Interest  at  6%  per  annum  will  be  allowed  on 
all  deferred  Installments  paid  on  or  before  Nov.  24  1908. 

The  privilege  of  becoming  parties  to  said  agreement  by  depositing  stock 
and  paying  said  contribution  is  accorded  only  to  stockholders  of  record 
on  Nov.  9  1908,  and  expires  Nov.  24  1908.  For  the  purposes  of  the  plan 
the  transfer  books  of  the  company  will  be  closed  Nov.  9. 

The  present  officers  and  directors  have  accompl  ished  large  savings  through 
economical  management  and  have  largelv  reduced  the  total  Indebtedness. 
Last  year  the  property  showed  the  largest  earnings  of  Its  history  (see  V.  86, 
p.  477).  Large  stockholders,  who  initiated  this  movement  to  reorganize, 
regard  the  possibilities  of  this  Industry  as  large  and  extending  rapidly, 
by  reason  of  the  new  uses  for  the  boxboard  products.  The  present  active 
plants,  because  of  natural  advantages  of  location  and  general  equipment, 
are  the  highest  type  of  boxboard  mills  in  the  country.  This  comapny  owns 
valuable  water  powers  In  Maine,  New  York  and  Illinois,  which  not  only  re- 
duce the  cost  of  manufacture,  but  are  steadily    increasing  in  value. 

Chicago  advices  quote  Receiver  Mitchell  as  saying  that  practically  all 
the  large  stockholders  have  assured  him  that  they  intend  to  pay  the  assess- 
ments, but  that  there  are  nearly  1,200  small  stockholders  who  have  not 
been  heard  from. 

COMPARATIVE  STATEMENT  OF EABNINGS  (Compare  V.  86,  p.  477.) 

1907.  1906.  1905.  1904.  1903. 

Gross   earnings $844,058   $645,104  $370,169   $476,512    $585,486 

Net  earnings $509,643    $286,780      $61,781    $152,233    $209,765 

Earnings  of  subsidiary  cos.   432,034      410,610     177,155     260,868     326,509 


Total  net  income $941,677   $697,390  $238,936  $413,101    $536,274 

Interest  charges 233.938     239,480     196,677     245,784      178,596 


Balance $707,739   $457,910      $42,259   $167,317   $357,678 

BALANCE  SHEET  OF  PRESENT  COMPANY  AND    ALSO   OF  PRO- 
POSED COMPANY     JUNE   27    1908. 


Present  Co.  Proposed  Co. 

Assets —  $  $ 

Plants,  mach'y,&c22, 31 1,853 

Stoclilnsub.  COS-.   5,450,070 

4,775,648 

607,555 


Treasury  stock. 

Treasury  bonds 

Personal    property 
Cash    

Acc'ts  receivable. . 
Merch.  &  supplies. 


35,635 

84,090 

265,1.33 

550,374 


11.156,396 
5,450,070 
531,563 
607,555 
35,635 
283,674 
265.133 
550,374 


PresentCo.  PreposedCo 
LiabilUles —  S  $ 

Preferred  stock.. 114,948,9001 15,000,000 
Common  stock  .-a;i4,018,500/  One  class 
Bonds  &  mortgages; 

Outstanding...  3,272,845     3,272,845 

Treasury 607,555        607,555 

Acc'ts  &  bills  pay.       802,172      

Surplus 430,386      


Total 34,080,358  18,880,400       Total 34,080,358  18.880,400 


X  Included  In  "assets"  Is  $4,775,648  of  "treasury  stock."  of  which  $2.- 
911,291  75.  It  would  appear,  is  preferred  and  $1,864,356  25  Is  common, 
leaving  outstanding  $12,037,608  25  preferred  and  $12,154,143  75  common. 
— Ed. — V.  87,  p.  815,  811,  551. 

United  States  Bobbin  &  Shuttle  Co. — Dividend  on  Common 
Stock  Omitted. — The  directors  have  declared  the  usual  quar- 
terly dividend  of  l%%  on  the  $650,000  preferred  stock,  pay- 
able Nov.  2,  but  have  omitted  any  declaration  on  the 
$1,001,000  common  stock. 

In  May  1908  the  quarterly  distributions,  theretofore  at  the  rate  of  4% 
yearly  since  Feb.  1905  (extra  payments  being  also  made),  were  reduced  to 
Hofl%.     Compare  V.  87.  p.  292. 

United  States  Envelope  Co. — New  Bonds  Authorized  and 

Sold. — The   directors   on    Oct.   29   authorized   the   issue   of 

$2,500,000  of  5%  first  mortgage  serial  bonds,  the  last  series 

maturing  in  1935.     Of  the  bonds,  $2,000,000  have  been  sold 

to  H.W.Poor  &Co.of  Boston,  maturing  $50,000  yearly  from 

1910  to    1924  inclusive,   $100,000  from   1925  to   1929  and 

$150,000  from  1930  to  1934,  inclusive. 

The  proceeds  will  be  used  to  redeem  the  $2,000,000  of  outstanding  6%lst 
mortgage  bonds  (which  are  subject  to  call  at  104)  the  sinking  fund  accumu- 
lations for  which  amounted  June  30  last  to  $899,841 — see  annual  report, 
V.  85,  p.  478);  to  redeem  the  $174,000  Waukegan  certificates  outstanding; 
to  pay  for  the  addition  just  made  to  the  Logan,  Swift  &  Brlgham  Co. 
dlvis  on  factory  in  Worcester:  to  pay  for  land  tor  the  Cypress  Street  plant 
in  Springfield  and  Its  construction,  and  for  additional  working  capital. 
The  remainder  of  the  Issue  will  remain  In  the  hands  of  the  old  Colony  Trust 
Co.,  as  trustee,  to  be  used  for  future  purposes. — V.  87.  p.  478,  420. 

United  States  Realty  &  Improvement  Co.,  New  York. — 

Large  Contract. — See  Chicago  &  North  Western  Ry.  mider 
"Railroads"  above.— V.  86,  p.  1465. 

United  States  Rubber  Co. — Probable  Bond  Issue. — -The 
company,  it  is  understood,  is  considering  the  advisability 
of  putting  out  a  bond  issue  for  the  purpose  of  funding  the 
$8,000,000  5%  notes  which  mature  Sept.  15  1909,  but  are 
sul)ject  to  call  at  par  on  March  15  1909.— V.  86,  p.  1282. 

Westinghouse  Electric  &  Manufacturing  Co.— Probable 
Early  Termination  of  Receivership. — Satisfactorj'  progress 
having  been  made  during  the  last  few  days  toward  the  re- 
habilitation of  the  company  through  th(>  propo.sed  reorgan- 
ization plan,  it  is  stated  on  "high  authority"  that  everything 
now  points  to  a  speedy  termination  of  the  receivership,  a 
definite  announcement  regarding  wliich  will  be  made  after 
election.— V.  87,  p.  1014. 

— Frank  A.  Ruggles  estimates  disbursements  in  Boston  for 
the  month  of  November  at  $7,958,660,  of  which  about 
$3,000,000  is  on  account  of  maturing  bonds.  One  year  ago 
payments  were  $5,574,233. 
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THE  GREAT  NORTHERN  RAILWAY  COMPANY. 


NINETEENTH    ANNUAL    REPORT— FOR    FISCAL    YEAR    ENDED    JUNE    30    1908. 


To  the  Stockholders: 

The  Directors  submit  the  following  report  for  the  year 
ended   June   30   1908: 

CAPITAL  STOCK. 

There  has  been  no  increase  in  the  authorized  share  capital 

of  Tlie  Great  Northern  Railway  Companj^  during  the  j^ear 

and  same  remains  at  S210,000,000  00. 

Of  the  capital  authorized  there  had  been  issued  to  June  30 

1907  (page  7  last  year's  report) S149,577,oUU  uu 

There  have  been  issued  during  the  year: 

3,852  H  shares,  amounting  to 385,^50  00 

in    completing     previous    transactions,     and 

600,000       shares,  amounting  to 60.000,000.00 

as  of  May  1  1908  under  the  resolution  adopted 
by  the  Board  of  Directors  December  11  1906, 
explained  in  the  report  for  last  year. 

Total  outstanding  June  30  1908 $209,962.750  00 

The  stock  outstanding  June  30  1908  was  represented  by: 

stock  Certificates - $209,103,500  00 

Full  paid  subscription  receipts  to  $60,000,000  issue,  not  at 

that  time  surrendered  for  exchange  into  stock  certificates  i  '       0 

Scrip,  full  paid 10.870  00 

Total $209,962.750  00 

There  were  in  the  treasury  of  the  Company  June  30  1908 
3723^  shares  of  Great  Northern  stock  not  used  in  acquiring 
298  shares  of  Manitoba  stock. 

DISPOSITION  OP  PROCEEDS  OF  CAPITAL  STOCK   ISSUED. 

T  e  Company's  reports  for  the  past  j^ears  have  stated  the 
purposes  for  Avhich  stock  issues  have  been  made  and  have 
listed  the  securities  accjuired  in  exchange  for  the  Company's 
Capital  Stock  or  purchased  with  proceeds  of  stock  issued  for 
cash.  As  the  larger  portion  of  these  securities  was  used  in 
part  payment  for  the  railways,  equipment  and  other  property 
purchased  during  the  year,  as  described  in  greater  detail 
below,  a  general  statement  of  the  disposition  of  the  amount 
realized  by  the  Company  from  the  total  share  capital  issued 
to  June  30  1908  may  be  of  interest  to  the  shareholders. 

The  cost  of  securities  acquired  in  exchange  for  Great  North- 
ern Stock  or  with  cash  realized  from  issues  of  that  stock, 
less  cost  ot  such  securities  as  had  been  disposed  of  to 
.June  30  1908,  was $108,559,308  26 

Of  these  securities,  stocks  costing 77,846,704  98 

were  used  in  acquiring  the  railways  and  properties  de- 
scribed below  and  have  been  retired. 

X.eaving  as  the  cost  of  securities  on  hand,  same  forming  a 

portion  of  the  securities  in  the  Company's  treasury $30,712,603  28 

The  cost  of  the  securities  remaining  on  hand  may  be 
classified  as  follows: 

Bonds  Issued  by  Companies  whose  properties  have  now 
been  purchased  by  the  Great  Northern,  and  the  payment 
of  which  bonds  has  been  assumed  by  the  Great  Northern 
as  a  part  of  the  purchase  price — par,  $18,945,969  70;  cost  $19,203,753  51 

Stocks  and  bonds  of  Canadian  Companies  whose  properties 
form  a  portion  of  the  System  and  are  operated  by  the 
Great  Northern,  viz.:  Nelson  &  Fort  Sheppard  Ry.  Co. 
and  Red  Mountain  Ry.  Co 2,370,838  58 

Stocks  and  bonds  of  Terminal  Companies  whose  property  is 
used  by  the  Great  Northern  Ry.  Co.,  viz.:  St.  Paul  Union 
Depot  Co..  Minnesota  Transfer  Ry.  Co.  and  Lake  Superior 
Terminal  &  Transfer  Ry.  Co 341,700  00 

Stocks  of  Proprietary  Companies  whose  lines  form  a  portion 
of  the  System,  but  which  ai'e  independently  operated, 
viz.:  Minneapolis  VPestern  Ry.  Co.  and  Iowa  &  Great 
Northern  Ry.  Co 750,000  00 

Stocks  of  the  Great  Northern  Steamship  Co.  and  Northern 

Steamship  Co.;    operated  independently 6,500.000  00 

Debenture  Stock  and  Common  Shares  of  the  Kootenay  Ry. 

&  Nav.  Co.,  Ltd.;   operated  separately 1,545,858  04 

Balance  unpaid  on  a  Town  Bond  in  process  of  redemption.  _  453  1  5 

Total $30,712,603  28 

rr.  ^===== 
Par  value  of  Great  Northern  Ry.  Co.  Stock  issued  and  out- 
standing June  30  1908,  as  heretofore  given $209,962,750  00 

Cost  of  securities  acquired  with  Great  Northern  Stock  or  the 

cash  proceeds  therefrom,  as  above 108,559,308  26 

Balance.  Cash  reallzed'from  Great  Northern  Ry.  Stock 

Lssued  and  not  invested  in  securities $101,403,441  74 

This  balance  has  been  used  in  part  payment  of: 

Portion  of  purchase  price  of  railway  properties,  etc.,  ac- 
quired, that  was  paid  In  cash,  being  the  amount  required 
to  redeem  and  retire  the  shares  of  the  Capital  Stock  of 
the  selling  companies  not  owned  by  the  Great  Northern 
Ry.   Co --^j $590,071  19 

Amounts  from  time  to  time  advanced  Proprietary  Com- 
panies and  expended  for  construction  and  equipment,  less 
net  assets  taken  over  and  used  in  reduction  of  said  ad- 
vances, that  were  written  off  as  payment  in  part  for  the 
railways,  etc.,  purchased   from  said  companies 30,363,080  91 

Cost  of  property,  equipment,  etc.,  from  time  to  time  pur- 
chased by  the  Great  Northern  and  heretofore  carried  in 
"Cost  of  Properties  and  Securities  Owned  by  the  Great 
Northern  Ry.  Co.,"  as  exnlained  below: 

Cost  of  Road $1,293,393  59 

Cost  of  Equipment 24,171,096  97 

Cost  of  Elevator  at  Minneapolis,  Minn..       237,660  48 

Total 25,702,151  04 

Amounts  expended  during  the  fiscal  year 
ended  June  30  1908  detailed  on  another 
page- 

Construction $7,123,321  78 

Equipment 7,007,235  81 

Addltlcms — " 

On  Great  Northern  Ry.  Lines 2,257,026  09 

On  Canadian  Lines 8,552  59 

Total 16,396 ,  130;27 


Erought  Jorward .  ^ . $73,0:i,<33  41 

Construction  advances  to  June  30  1908  to  Pro- 
prietary Companies  whose  properties  are  inde- 
pendently operated: 

Duluth  Terminal  Ry.  Co $174,567  81 

Iowa  &  Great  Northern  Ry.  Co 1,267,788  14 

Total 1,442,355  95 

Cost  of  stocks  of  and  amounts  advanced  on 
Construction  Account  to  June  30  1908  to  the 
following  Canadian  Companies  whose  proper- 
ties are  operated  as  a  portion  of  the  Great 
Northern    Sj^stem: 

Midland  Ry.  Co.  of  Manitoba $3,110,221  06 

Brandon  Saskatchewan  &  Hudson's  Bay 

Ry.    Co 2,066,695  72 

Crow's  Nest  Southern  Rv.  Co 3.803,279  9C 

Vancouver    Victoria    &    Eastern   Ry.    & 

Navigation  Co 11,585,772  01 

Total 20,565,968  75 

Amount  advanced  to  June  30  1908  towards  the  construction 
of  the  Spokane  Portland  &  Seattle  Ry.  Co.'s  lines  of  rail- 
way       21,827,521  24 


Total $116,887,285  35 


BONDED  DEBT. 

BONDS  ASSUMED. 

In  part  payment  for  the  railways  and  other  properties 
acquired  from  St.  Paul  Minneapolis  &  Manitoba  Railway 
Company  and  from  sundry  proprietary  companies,  of  which 
full  explanation  is  given  below,  the  Great  Northern  Railway 
Company  assumed  the  payment  of  the  principal  and  interest 
of  bonds  which  had  been  issued  by  those  companies  and 

were  outstanding,  to  the  amount  of $125,975,909  09 

This  amount  has  been  reduced  since    November  1  1907 78,000  00 

by  the  redemption  of  St.  P.  M  &  M.  Ry.  Consolidated 
Mortgage  Hi%  Bonds  through  the  operation  of  the 
Sinking  Fund,  as  explained  below. 

Leaving  outstanding  [June  30  1908  as  shown  by  Balance 

Sheet $125,897,909  09 

Of  this  amount  there  were  outstanding  in  the  hands  of  the 

public 97,455,939  39 

And  held  as  free  assets  in  the  Company's  treasuiy $28,441,969  70 

The  following  is  a  list  of  the  latter: 

St.  p.  M.   &  M.  Ry.  Co.  Pacific  Extension  4%   Bonds 

(£2,000,000) $9,696,969  70 

Improvement  Bonds 11,910,000  00 

Eastern  Ry.  Co.  of  Minnesota,  Northern  Division,  First 

Mortgage  4%    Bonds 2,065,000  00 

Willmar  &  Sioux  Falls  Ry.  Co.,  First  Mortgage  5%  Bonds  21,000  00 

Spokane  Falls  &  Northern  Ry.  Co.  First  Mortgage  6% 

Bonds    2,583,000  00 

Duluth  Watertown  &  Pacific  Ry.  Co.  First  Mortgage  6% 

Bonds  (entire  issue) 1,375,000  00 

Park  Rapids  &  Leecli  Lake  Ry.  Co.  First  Mortgage  5% 

Bonds  (entire  issue) 500,000  00 

Columbia  &  Red  Mountain  Ry.  Co.  First  Mortgage  6% 

Bonds  (entire  Issue) 291,000  00 

Total 1 $28,441,969  70 


Interest   is  not  accrued   or   paid   on   bonds  held   in   the 
Company's  treasury. 

CHANGES  IN  BONDED  DEBT, 

There  has  been  a  net  reduction  during  the  year  of  $2,160,- 
000  00  in  the  amount  of  bonds  outstanding  in  the  hands  of 
the  public,  as  will  be  seen  by  reference  to  the  table  on  a 
subsequent  page.  The  bonds  outstanding  July  1  1907,  as 
shown  by  that  table,  do  not  agree  with  the  amounts  shown 
by  table  on  page  36  of  the  last  annual  report,  on  account  of 
deducting  this  year' the  amount  of  bonds  then  held  in  the 
Company's  treasury  and  taking  up  the  Spokane  Falls  & 
Northern  Railway  Company  First  Mortgage  6%  Bonds,  at 
that  time  outstanding  in  the  hands  of  the  public.  The  net 
reduction  is  explained  as  follows: 
St.  p.  M.  &  M.  Ry,  -  ' 

Consolidated  Mortgagei'^A %  Bonds. Issuedlnex- 

change  for  bonds  surrendersd  and  canceled, 

as  follows: 

Second  Mortgage   Bonds $593,000  00 

Dakota  Extension  Mortgage  Bonds 611,000  00 

$1,204,000 
Less,  Bonds  redeemed  and  canceled  b.v  the 
Trustee    through    the    operation    of    the 
Sinking  Fund 92,000  00 

Net   Increase .-, $1,112,000  00 

Note. — Of  the   Bonds  rellreii'  through   the 
Sinking    Fund,    there    were     redeemed 

prior  to  November  1  1907 $14,000  00 

and  subsequent  to  that  date 78,000  00 


Second  Mortgage  6%  Bonds,  canceled  as  above 
Dakota  Extension  Mortgage  6%  Bonds,  canceled 


as  above. 


$593,000  00 
611.000  00 


Total 1,204 ,000  00 

Net  reduction  In  Bonds  Issued  by  St.  P.  M.  &  M.  Ry.  Co.       $92,000  00 
Eastern  Ry.  Co.  of  Minnesota  Bonds — 

First  Division,  First  Morgtage  5%  Bonds. 
matured  April  1  1908;  presented  and  re- 
deemed to  July  1  1908 $4,627,000  00 

Northern  Division  First  Mortgage  4%  Bonds, 
Issued  on  redemption  of  First  Division 
Bonds    $4,627,000  00 

Less,  held  In  Company's  Treas- 
ury June  30  1908 ,..-    2.065,000  00 

Outstanding  In  hands  of  public 2,562,000  00 

Net  reduction    in  b  i' ds  Issued  by  Eastern 

Ry.  Co.  of  Minnesota  In  hands  of  public,  2,065.000  00 
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BroiioM  forward $2,157 ,000  00 

Spokane  Falls   &  Nortliern  Ry.  Co. — 

First  Mortiiaof  G'b  Bonds.  Bonds  purchased 
by  Great  Northern  Railway  Co.  during  year 
and  held  in  Us  Treasury  on  June  30  1908.  .  3,000  00 

Total  Reduction,  as  above $2,160,000  00 

There  has  been  a  decrease  duilng  the  year  in 

the  amount  of  total  Bond  Issues  of $02,000  00 

And  an  increase  In  the  amount  of  Bonds  In 

the  Company's  Treasury  of $2,068,000  00 

Making  the  total  decrease  in  amount  of  bonds  outstanding 
in  the  hands  of  the  public  as  shown  above  and  by  table  on 
another  page. 

The  mortgage  securing  the  Eastern  Railway  Company  of 
Minnesota  Northern  Division  Bonds  provides  for  the  issuance 
of  those  bonds  in  an  amount  equal  to  the  First  Division 
Bonds  issued  by  that  company,  redeemed  and  retired.  The 
First  Division  Bonds  matured  April  1  1908,  and  of  the 
$4,700,000  00  that  were  outstanding  on  that  date,  all  but 
$73,000  00  had  been  presented  to  the  Company  and  ex- 
changed for  Northern  Division  Bonds  or  redeemed  in  cash 
on  June  30  1908.  Since  the  close  of  the  fiscal  year  there 
has  been  paid  to  the  Trustee  of  the  First  Division  Mortgage 
the  par  value  of  the  unpresented  First  Division  Bonds,  and 
the  mortgage  securing  them  has  been  satisfied  of  record. 
The  Northern  Division  Mortgage  of  the  Eastern  Railway 
Company  of  Minnesota  is  now  the  only  mortgage  covering 
any  portion  of  the  property  formerly  owned  by  and  pur- 
chased from  that  Company. 

PURCHASE  AND  CONSOLIDATION    OF    RAILWAYS. 

Under  the  authorization  given  at  the  annual  stockholders' 
meeting  held  October  10  1907  the  Company  purchased  and 
now  holds  the  title  to  the  lines  of  railway,  eciuipment,  securi- 
ties and  all  other  property  and  assets  formerly  owned  by  the 

Minnesota  &  Great  Northern  Railway  Company, 

Dakota   &  Great   Northern  Railway  Company, 

Montana  &  Great  Northern  Railway  Company, 

Billings  &  Northern  Railroad  Company, 

Eastern  Railway  Company  of  Minnesota, 

Park  Rapids  &  Leech  Lake  Railway  Company, 

St.  Paul  Minneapolis  &  Manitoba  flallway  Company, 

Minneapolis  Union  Railway  Company, 

Duluth  Watertown  &  Pacific  Railway  Company, 

WlUmar  &  Sioux  Falls  Railway  Company, 

M  ntana  Central  Railway  Company, 

Spokane  Falls  &  Northern  Railway  Company, 

Columbia  &  Red  Mountain  Railway  Company, 

Washington  &  Great  Northern  Railway  Company, 

Seattle  &  Montana  Railroad  Company. 

Payment  was  made  therefor  by  the  Great  Northern  Com- 
pany assuming  the  bonds  which  had  been  issued  by  the  above- 
named  companies  and  which  were  outstanding  at  the  time  of 
purchase,  by  writing  off  the  amounts  the  Great  Northern  had 
advanced  the  companies  for  construction  purposes,  etc.,  by 
assuming  and  discharging  all  of  the  other  liabilities  of  said 
companies,  and  by  the  payment  of  the  considerations  set 
out  in  the  resolutions  adopted  by  the  stockliolders.  Out  of 
the  consideration  so  paid,  the  several  companies  were  enabled 
to  call  for  retirement  and  cancellation  their  entire  share 
capital,  and  have  taken  up  the  shares  owned  by  the  Great 
Northern  Company.  The  effect  of  these  purchases  has  been 
to  substitute  direct  ownership  of  the  properties  by  the  Great 
Northern  Railway  Company  in  lieu  of  their  control  througli 
their  stocks  formerly  o^vned  by  that  Company. 

The  properties,  etc.,  purchased  had  cost  and  were  carried 
on  the  books  of  the  selling  companies  at  the  following 
aggregate  amounts: 

Railways $216, 3 13. 860  50 

Equipment 19,490,678  63 

Elevators  at  Superior,  Wis 1,915,048  59 

Real  Estate  not  used  for  railway  purposes 659,533  98 

Bonds  Owned 7,332,500  00 

Stocks  Owned 325,700  00 

Total $246,037,321  70 

And  they  were  taken  up  on  the  books  of  the  Great  Northern 
Company  at  the  same  amounts,  except  that  "Cost  of  Rail- 
way" was  reduced  to  the  sum  of  $212,276,115  48;  the 
deduction  of  $4,037,745  02  being  the  difference  between  the 
par  value  of  the  capital  stock  of  the  Seattle  &  Montana  Rail- 
road Co.,  Spokane  Falls  &  Northern  Railway  Co.  and 
Columbia  &  Red  Mountain  Railway  Co.  owned  by  the  Great 
Northern  Railway  Co.  and  the  actual  cost  of  said  stocks  to 
the  Great  Northern  Company  at  the  times  same  were  pur- 
chased . 

The  Great  Northern  Company  has  from  time  to  time 
purchased  equipment  and  real  estate,  and  made  other  in- 
vestments in  railway  property,  and  the  cost  of  same  b.as  been 
included  in  the  amoimt  shown  on  the  balance  sheet  in  the 
last  and  previous  annual  reports  as  "Cost  of  Properties  and 
Securities  owned  by  the  Great  Northern  Railway  Co."  In 
order  that  the  Company's  accounts  might  be  properly  stated 
when  the  properties,  etc.,  purchased  as  above  described, 
were  included  therein,  the  following  amounts,  representing 
expenditures  made  to  June  30  1907  were  transferred  from 
"Cost  of  Properties  and  Securities  owned  by  the  Great 
Northern   Railway  Co."   to: 

Cost  of  Road .        .      _  $1,293,393  59 

Cost  of  Equipment _    _  .        24  171,096  97 

Cost  of  Elevators _      _  237,660  48 

Cost  of  Heal  Estate  not  used  for  railway  purposes 1,172,661  70 

ITic  balance  sheet  published   in   the   last  annual   report 

shows  an  account  on  the  debit  side  immediately  following  the 

cost  of  the  railway,  etc.,  owned  by  the  St.  Paul  Minneapolis 

&   Manitoba   Railway   Co.,   called: 

"Cost  of  Additions  and  Improvements  made  by  the 
Ureat  Northern  Railway  Co.  to  Property  leased  from 
the  St.  P.  M.  &  M.  Ry.  Co.  and  paid  for  from  'Fund 
for  Permanent  Improvements  and  Renewals'... $15,648,150  81" 


The  Great  Northern  having  purchased  and  now  owning 
the  property  formerly  owned  by  the  St.  P.  M.  &  M.  Ry.  Co., 
the  amount  above  named  has  become  a  portion  of  the  cost 
of  its  property,  and  in  order  that  the  total  cost  of  the  Great 
Northern's  property  may  be  clearly  shown,  regardless  of  the 
sources  from  which  that  cost  was  paid,  the  account  men- 
tioned has  been  closed  out  and  there  has  been  added  to 

Cost  of  Road $15,225,552  84 

Cost  of  Equipment 422.597  97 

The  amount  which  at  any  date  has  been  expended  on 
property  accounts  from  the  JPermanent  Improvement  Fund 
will  be  indicated  by  the  account  "Cost  of  Additions  and 
Betterments  charged  against  Fund  for  Permanent  Improve- 
ments and  Renewals"  appearing  on  the  credit  side  of  the 
balance  sheet. 

These  explanations,  together  with  the  explanation  given 
below  of  charges  to  property  accounts  for  capital  expendi- 
tures made  during  the  year,  will  show  how  the  amounts  of 
the  several  property  accounts  appearing  on  the  balancesheet 
submitted  herewith,  were  arrived  at. 

GENERAL. 

Expenditures  were  made  during  the  year  in  completing 
or  carrying  on  the  construction  of  new  lines,  as  follows,  the 
names  of  the  companies  that  began  the  construction  and 
from  which  the  lines  were  purchased  being  given: 

Eastern  Ru.  Co.  of  Minnesota — 

Kelly  Lake  to  Fermoy,  Minn $362,583  83 

Sundry  Spurs  to  Mines  on  Mesabi  Iron  Range 1,605  33 

Minnesota   &   Great  Nortliern  Rll-   Co. — 
Thief  River  Falls  to  Warroad,  Minn 19.602  24 

Dakota  &  Great  Northern  Ry.  Co. — 
Walhalla,   N.   D.,  to  connection  at  International  Boundary 

with  line  of  Midland  Ry.  Co.  of  Manitoba  to  Morden,  Man..         52,701  50 

Aneta  to  Devils  Lake,  N.   D 768,218  55 

Berthold  to  Crosby,  N.  D :.       873,968  25 

Sundry  other  lines  acquired  from  D.  &  G.  N.  Ry.  Co 63,974  57 

Montana  &  Great  Northern  Ru.  Co. — 
Sundry   lines Credit      568  05 

Billings  &  Northern  RR.  Co. — 
Armington  to  Laurel,  Mont 4.306,300  99 

Washington  &  Great  Northern  Ry.  Co. — 
International  Boundary  line  near  Molson,  via  OrovUle,  Wash., 

to  International  Boundary  near  Chopaka 616,634  60 

Sundry  other  lines 57.984  60 

St.  Paul  Minneapolis  &  Manitoba  Ry.  Co. — 
Sundry  lines 315  37 

Total $7,123,321  78 

And  in  closing  the  accoimts  for  the  year,  this  amount  has 
been  charged  to   "Cost  of  Road." 

There  was  advanced  during  the  year  to  controlled  Cana- 
dian   Companies   for    construction   account: 

Midland  Ry.  Co.  of  Manitoba $1,252,392  28 

Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co 391,473  90 

Crow's  Nest  Southern  Ry.  Co 1,453,535  07 

Vancouver  Victoria  &  Eastern  Ry.  &  Nav.  Co 5,011,482  91 

Total $8,108,884  16 

And  towards  the  construction  of  the  Spokane  Portland  & 
Seattle  Ry.  (owned  jointly  by  the  Great  Northern  and 
Northern  Pacific  Railway  Companies) $12,642,726  76 

The  total  amounts  advanced  to  the  above-named  com- 
panies to  June  30  1908,  including  the  cost  of  such  of  their 
Capital  Stock  as  has  been  issued,  are  shown  on  a  foregoing 
page. 

Charges  aggregating  $7,919,858  56  were  made  during  the 
year  to  "Cost  of  Equipment"  covering  the  new  equipment 
purchased  and  received  ,and  which  is  described  on  another  page. 
That  account  has  been  credited  with  $912,622  75,  the  original 
cost  of  the  equipment  taken  out  of  service  or  dropped  from 
the  equipment  list  during  the  year,  listed  on  another  page,  and 
with  $26,965  48  in  adjustment  of  the  equipment  account 
with  inventory;  the  total  amount  of  $939,588  23  being 
charged  to  "Fund  for  Replacement  of  Equipment."  The 
net  increase  in  "Cost  of  Equipment"  is  $6,980,270  33,  and  of 
the  total  expenditure  $7,007,235  81  is  from  new  capital. 

As  stated  on  another  page,  there  was  expended  during  the 
year  for  Additions  and  Betterments,  $4,439,940'  34.  Of  this 
amount  $8,552  59  is  the  cost  of  work  done  on  completed 
Canadian  lines;  the  Nelson  &  Fort  Sheppard,  Red  Mountain 
and  New  Westminster  Southern  Railways,  and  has  been 
charged  as  advances  to  those  companies.  The  remainder, 
$4,431,387  75,  is  the  cost  of  work  done  on  the  lines  owned 
by  the  Great  Northern  Railway  Co.,  and  the  total  amount 
has  been  charged  to  "Cost  of  Road"  in  order  that  the  account 
may  show  the  total  actual  cost  of  the  property  to  date.  Of 
this  total  of  $4,431,387  75,  $2,257,026  09,  being  the  cost  of 
actual  additions  to  the  property,  has  been  paid  from  new 
capital;  the  balance  of  $2,174,361  66,  representing  the  cost 
of  improvements  to  existing  property,  has  been  paid  from 
and  charged  against  the  "Fund  for  Permanent  Improvements 
and  Renewals,"  being  credited  to  the  account  shown  on  the 
balance  sheet,  called  "Cost  of  Additions  and  Betterments 
charged  against  'Fund  for  Permanent  Improvements  and 
Renewals.'  "  As  shown  on  another  page,  $2,468,- 
832  06,  being  the  surplus  income  for  the  year,  has 
been  transferred  to  the  "Fund  for  Permanent  Improvements 
and  Renewals";  and  there  has  also  been  credited  to  that 
Fund  $5,822  55,  the  net  proceeds  from  sale  of  town  lots  and 
lands  not  forming  a  portion  of  the  railway  property. 

There  has  been  credited  to  "Cost  of  Elevators" 
$381,957  45,  the  original  cost  of  Elevator  "A"  at  Superior, 
Wis.,  destroyed  by  fire  November  8  1907.  The  difference 
between  that  amount  and  the  insurance  recovered  has  been 
charged  against  the  "Elevator  Sinking  Fund." 
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GENERAL  REiLA.RKS. 
Under  the  authority  of  what  is  generally  kno-uTi  as  the 
Hepburn  Bill,  the  Inter-State  Commerce  Commission  promul- 
gated as  in  effect  on  July  1  1907  revised  classifications  of 
Revenue,  Operating  Expenses,  Construction  and  Equipment 
accounts  to  be  followed  by  all  inter-State  railway  companies. 
This  has  made  it  necessary  to  present  the  results  of  this 
year's  operation  in  different  form  than  usual.  The  purchase 
by  and  consolidation  into  the  Great  Northern  of  properties 
some  of  which  were  operated  under  lease,  others  through 
owTiership  of  their  capital  stock,  others  by  their  own  organi- 
zations, while  their  annual  returns  have  been  sho'wn  in  this 
company's  reports,  and  the  Spokane  Falls  &  Northern  Rail- 
way System,  heretofore  operated  independently,  and  whose 
returns  have  not  been  included  in  the  Great  Northern's 
statistical  tables,  has  further  complicated  the  matter.  In 
order  that  the  present  condition  might  be  clearly  understood, 
an  imusual  amount  of  detail  has  been  above  given,  and  so 
that  a  comparison  might  be  made  of  the  results  of  this  year 
and  last  3^ear,  last  year's  returns  for  the  System  as  now 
constituted  have  been  re-worked  on  this  year's  basis  as  far 
as  possible.  With  this  explanation,  the  Board  respectfully 
calls  the  attention  of  the  shareholders  to  the  reports  of  the 
President  and  the  Comptroller,  with  balance  sheet  and  statis- 
tical tables,  and  to  the  report  of  the  Land  Commissioner. 

JAMES  J.  HILL,  Chairman. 

REPORT  OF  PRESIDENT. 

Mr.  James  J .  Hill,  Chairman  Board  of  Directors. 

Dear  Sir — Herewith  please  find  report  for  the  fiscal  year 
ended  June  30  1908: 

REVENUES,  OPERATING  EXPENSES,  VOLUME  OF 
TRAFFIC,   ETC. 

The  gross  operating  revenues  for  the  year  amounted  to 
$54,429,632  71,  a  decrease  compared  with  the  previous  year 
of  $1,837,504  55,  or  3.27%.  Revenue  from  transportation 
decreased  $1,876,745  68,  or  3.35%.  Freight  revenue  de- 
creased $1,919,901  79,  or  4.55%. 

While  the  financial  disturbance  and  resulting  depression 
in  business  dates  from  October  1907,  yet  on  account  of  the 
open  winter  and  favorable  weather,  as  compared  with  the 
winter  of  1906-07,  the  freight  revenue  did  not  fall  below  that 
of  the  previous  year  until  February  1908.  To  March  1  1908 
the  freight  revenue  had  increased  $4,276,844  97;  from  March 
1  to  June  30  1908  it  decreased  $6,196,746  76.  While  the 
decrease  was  general  in  all  classes  of  traffic,  it  was  particu- 
larly marked  in  iron  ore  traffic.  There  were  handled  be- 
tween the  opening  of  navigation  on  the  Great  Lakes  and 
June  30  1908  2,111,460  net  tons  of  iron  ore  less  than  during 
the  corresponding  period  of  1907. 

The  number  of  tons  of  revenue  freight  hauled  during  the 
year  decreased  2,655,168  tons,  or  12.11%;  the  number  of 
tons  hauled  one  mile  decreased  262,926,527,  or  4.84%; 
the  average  distance  each  ton  of  freight  was  transported  was 
268  miles,  an  increase  of  20.46  miles,  or  8.27%,  and  the 
average  revenue  per  ton  per  mile  increased  .024  of  a  cent,  or 
.31  of  1%.  This  slight  increase  in  the  average  revenue  per 
ton  per  mile  was  not  due  to  advances  in  freight  rates,  but 
to  the  greater  falling  off  in  the  volume  of  low-class  freight. 

Passenger  service  train  revenue  increased  $215,076  75,  or 
1.62%  over  last  year,  of  which  $140,626  13  (an  increase  of 
1.27%)  was  in  passenger  revenue.  The  number  of  passen- 
gers carried  increased  757,744,  or  12.22%;  the  number  of 
passengers  carried  one  mile  increased  31,287,061,  or  6.78%; 
the  average  distance  each  passenger  was  transported  de- 
creased 3.62  miles,  or  4.85%;  and  the  revenue  per  passenger 
per  mile  decreased  .123  of  a  cent,  or  5.14%,  to  2.27  cents. 
Had  the  company  received  the  same  average  revenue  per 
passenger  per  mile  from  the  passengers  transported  this  year 
as  it  received  last  year,  its  revenue  from  passenger  traffic 
would  have  shown  an  increase  of  $608,169  84,  instead  of  an 
increase  of  but  $140,626  13.  This  is  the  direct  result  of  the 
laws  enacted  by  the  legislatures  of  several  States,  reducing 
the  maximum  rates  for  the  transportation  of  passengers, 
listed  in  last  year's  report,  and  the  resultant  necessary  re- 
ductions in  inter-State  passenger  rates.  The  reduction  of 
local  fares  in  Minnesota  from  three  to  two  cents  per  mile  be- 
came effective|May  1  1907.  On  the  basis  of  the  new  rates, 
the  earnings  du  ing  the  year  ended  June  30  1908  from  trans- 
portation of  local  passengers  in  Minnesota  were  $794,591  less 
than  they  would  have  been  had  the  rates  in  effect  prior  to 
May  1  1907  still  been  in  effect.  And  the  proportion  of  rev- 
enue accruing  for  the  transportation  of  inter-State  passen- 
gers in  Minnesota  during  the  year  ended  June  30  1908  was 
5:689,383  39  less  than  it  would  have  been  had  the  inter-State 
rates  in  effect  prior  to  May  1  1907  been  applied.  It  cannot 
be  claimed  that  the  additional  travel  resulting  from  this  re- 
duction in  rates  compensates  for  or  offsets  the  reduction  in 
revenue,  for  the  total  revenue  accruing  for  transportation  of 
all  passengers,  both  local  and  inter-State,  in  the  State  of 
Minnesota  during  the  year  ended  June  30  1908  was  $279,- 
510  40  less  than  during  the  previous  fiscal  year,  and  this 
amoimt  might  properly  be  increased  by  $151,452  62,  the  re- 
duction in  revenue  caused  by  the  application  of  the  two-cent 
per-m  le  basis  during  the  months  of  May  and  June  1907. 
ssf^The  total  passenger  revenue,  both  local  and  inter-State, 
has  decreased  from  last  year  in  each  one  of  the  States  that 
by  legislative  enactment  reduced  local  fares  below  the  three- 
cents-per-mile  basis.     On  the  other  hand,  the  total  passen- 


ger revenue  from  all  traffic,  both  local  and  inter-State,  in  all 
but  one  of  the  States  that  did  not  reduce  local  passenger 
rates,  shows  an  increase,  due  to  increased  travel.  The  one 
exception  is  Idaho,  where  there  is  but  little  local  traffic  and 
which,  in  consequence,  is  more  seriously  affected  by  reduc- 
tions in  inter-State  rates  made  necessary  by  reductions  in 
the  local  rates  of  other  States;  and  in  Idaho  the  decrease  from 
last  year  was  but  $5,821  61. 

Reference  was  made  in  last  year's  report  to  the  action 
that  had  been  brought  against  the  Company  by  some  of  its 
stockholders  to  prevent  the  Company  from  adopting  and 
putting  into  effect  June  1  1907  the  maximum  freight  rates 
on  gram,  coal,  lumber,  live-stock,  and  other  commodities 
named  in  an  Act  of  the  Minnesota  Legislature  passed  April 
18  1907.  The  action  of  the  United  States  Circuit  Court  in 
granting  a  restraining  order  was  reviewed  by  the  United 
States  Supreme  Court  in  habeas  corpus  proceedings,  and 
not  only  affirmed,  but  the  penalty  sections  of  the  Minnesota 
law  were  held  to  be  imconstitutional.  A  Master  is  now  tak- 
ing testimony  bearing  on  the  point  raised  by  the  complain- 
ing stockliolders,  that  the  freight  rates  named  in  the  legis- 
lative Act  and  also  the  two-cent-per-mile  passenger  rates, 
were  unreasonable,  and,  in  fact,  confiscatory. 

Operating  expenses  increased  $522,551  48,  or  1.47%. 
The  increase  in  Maintenance  of  Way  and  Structures  was 
$1,320,399  43,  or  15.16%,  due  in  part  to  the  large  expendi- 
tures made  for  the  purpose  of  maintaining  the  property  in 
first-class  physical  condition.  The  expenditures  for  Mainte- 
nance of  Way  and  Structures  was  27 .74%  of  the  total  amount 
expended  during  the  year  for  Operating  Expenses. 

Heavy  and  continuous  rains  during  portions  of  May  and 
June  1908  caused  floods  and  serious  washouts  in  Montana. 
Traffic  was  interrupted  on  the  main  line  for  5  days,  and  sus- 
pended between  Helena  and  Butte  for  11  clays,  between 
Great  Falls  and  Helena  for  24  days,  and  between  Virden 
and  Great  Falls  for  34  days;  besides  interruptions  between 
Great  Falls  and  Havre  and  Great  Falls  and  Neihart.  The 
damage  done  to  the  Company's  property  by  these  floods 
and  washouts  is  conservatively  estimated  at  $780,000,  and 
loss  of  revenue  by  suspension  of  traffic  at  $445,000. 

NEW  LINES. 

Last  year's  report  listed  the  new  lines  that  had  been  opened 
for  operation  between  July  1  1907  and  the  date  of  issuing  the 
report.  Same  are  repeated  here,  and  in  addition  there  are 
listed  the  other  lines  that  were  completed  during  the  year 
covered  by  this  report: 

September  10  1907.     Kelly  Lake  to  Fermoy,  Minn 23.40  miles- 

Aueta  to  Devils  Lake,  N.  D 57.72 

October         5  1907.     Oroville,  Wash.,  to  International  Bound- 
ary near  Chopaka 20.64      " 

International  Boundary,  near  Chopaka, 

to  Keremeos,  B.  C 18.20      " 

being  a  portion  of  the  line  of  the  Van- 
couver Victoria  &  Eastern  Ry.  & 
Nav.  Co. 

November     1   1907.     Berthold  to  Crosby,  N.  D 89.16 

December    16  1907.     Walhalia,  N.  D.,  to  International  Bound- 
ary near  Haskett 5.34      " 

International   Boundary,  near  Haskett, 

to  Morden,  Man 15.25      ' 

being  a  portion  of  the  line  of  the 
Midland  Ry.   Co.  of  Manitoba. 

The  Crow's  Nest  Southern  Ry.  Co.'s  extension  from  Fernie 
to  Michel,  B.  C,  20.98  miles,  was  substantially  completed 
May  1  1908,  but  had  not  been  formally  opened  for  operation 
when  seriously  damaged  by  the  Fernie  fire  of  Aug.  2  1908. 

Work  on  the  Billings  &  Northern  RR.  Co.'s  line  from  Arm- 
ingtbn  to  a  connection  with  the  Northern  Pacific  and  Bur- 
lington companies  at  Laurel,  Mont.,  has  been  continued 
during  the  year.  The  line  from  Armington  to  Judith  Gap, 
Mont.,  92.63  miles,  was  completed  and  limited  service  estab- 
lished June  26  1908.  Track-laying  on  the  line  between 
Judith  Gap  and  Laurel  was  completed  Aug.  31  1908,  and 
ballasting  is  now  in  progress.  It  is  expected  that  the  line 
will  be  opened  for  through  train  -service  by  Oct.  15  1908. 

During  the  year  the  Vancouver  Victoria  &  Eastern  Rail- 
way &  Navigation  Co.  has  purchased  under  governmental 
sanction,  the  line  of  the  Vancouver  Westminster  &  Yukon 
Ry.  Co.,  from  New  Westminster  to  Vancouver,  B.  C,  17.28 
miles,  with  its  equipment;  the  completed  line  of  the  Victoria 
Terminal  Railway  &  Ferry  Company,  from  Cloverdale  to 
Port  Guichon,  B.  C,  14.81  miles,  with  its  equipment;  and 
the  line  under  construction  by  the  last  named  company  from 
a  point  on  the  International  Boundary  line,  near  Blaine, 
Wash.,  to  Mud  Bay,  11.32  miles,  a  point  on  the  constructed 
line  between  Cloverdale  and  Port  Guichon.  The  completed 
lines  were  taken  over  by  the  V.  V.  &  E.  Ry.  &  Nav.  Co.  as  of 
July  1  1907,  and  their  earnings  and  expenses  from  that  date 
are  included  in  the  tables  presented  in  this  report.  The  pur- 
chase of  the  completed  portion  of  the  V.  W.  &  Y.  Ry.  gives 
the  company  large  and  valuable  terminals  in  Vancouver, 
B.C.,  including  dockage  on  Burrard  Inlet. 

The  work  of  completing  the  line  between  Blaine  and  Mud 
Bay,  purchased  as  above,  and  the  line  between  Olivers  and 
New  Westminster,  B.  C,  which  was  mentioned  in  last  year's 
report  as  being  imder  construction  by  the  V.  V.  &  E.,  has 
been  continued  during  the  year,  17.13  miles  of  track  having 
been  laid  June  30  1908;  and  it  is  expected  that  the  line  will 
be  completed  before  this  report  is  issued.  Work  on  the  line 
between  Cloverdale  and  Abbottsford,  B.C.,  also  mentioned 
in  last  year's  report,  has  been  continued,  5.75  miles  of  track 
having  been  laid  June  30  1908;  and  this  line  should  be  com- 
pleted about  Oct.  15  1908.  Grading  of  the  extension  from 
Keremeos  to  Princeton,  B.  C,  41  miles,  is  well  along,  and 
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should  be  completed  next  spring.  This  extension ,  when  com- 
pleted, will  open  up  for  development  large  coal  fields  and 
bodies  of  minerals. 

In  order  to  properly  use  the  V.  V.  &  E.  Co.'s  new  line  be- 
tween tlie  International  Boundary  and  New  Westminster, 
B.  C,  when  completed,  the  Great  Northern  Company  is 
building  on  a  new  location  2 .96  miles  of  line  between  Blaine , 
Wash .,  and  the  Boundary. 

For  a  number  of  years  past  the  Willmar  &  Sioux  Falls 
Ry.  Co.  operated  a  line  of  the  Sioux  City  &  Western  Ry.  Co. 
from  South  Sioux  City  to  O'Neill,  Neb.,  129.16  miles.  The 
stock  of  the  Sioux  City  &  Western  Ry.  Co.  was  sold  to  the 
Burlington  Company  and  that  company  took  over  the  opera- 
tion of  the  Sioux  City  &  Western's  Hne  Nov.  1  1907. 

There  have  been  taken  up  during  the  year  the  spur  from 
Alton  to  Hague,  N.  D.,  8. 50  miles,  and  the  line  between  Lu- 
cerne and  Lake  View,  Mont.,  11.86  miles.  The  last  men- 
tioned piece  of  track  formed  a  portion  of  the  old  main  line 
between  Kalispell  and  Jennings,  Mont.,  referred  to  at  con- 
siderable length  in  the  report  for  the  year  ended  Jime  30  1905. 

EQUIPMENT. 

It  was  stated  in  last  year's  report  that  of  the  equipment 
contracted  for  to  June  30  1907  there  remained  undelivered 
upon  that  date:  133  steam  and  4  electric  locomotives,  144 
passenger-train  cars,  7,500  freight-train  cars,  1  Russell  snow 
plow  and  2  pile  drivers.  Contracts  for  2,097  freight-train 
cars  were  canceled,  and  3  of  the  steam  locomotives  were 
transferred  to  the  Chicago  Burlington  &  Quincy  RR.  Co. 

Contracts  were  placed  during  the  year  for:  1  compartment 
observation  sleeping  car,  3  100-ton  wrecking  cranes, 2  20-ton 
locomotive  cranes  and  2  rotary  snow  plows. 

Of  the  total  equipment  above  mentioned,  the  following 
had  been  received  and  taken  to  account  June  30  1908: 

130  Steam  locomotives,  as  follows: 

15  Pacific  type  passenger  locomotives,   22-ln.x30  in.  cylinders,  weighting 
I     151 ,000  pounds  on  drivers. 
4  Prairie    type    freight    locomotives,    22-ln.x30-in.    cylinders,    weighing 
151,000  pounds  on  drivers. 
50  Consolidation    freight    locomotives,    20-ln.x32-in.    cylinders,    weighing 
180,000  poimds  on  drlveis. 

24  Mallet   type   freight   locomotives,     20-in.    and   31-in.x30-ln.    cylinders, 

weighing  250,000  pounds  on  drivers. 
17  Mallet  type  freight  locomotives,  21)4-in.  and  33-ln.x32-ln.  cylinders, 

weighing  316,000  pounds  on  drivers. 
20  Six-wheel    switching    locomotives,     19-in.x26-in.     cylinders,    we  ghing 

135,000  pounds  on  drivers. 

145  Passenger  service  cars,  as  follows: 

1  Observation  compartment  sleeping  car,  72  feet  8  inches  long. 

3  Sixteen  section,  first-class  sleeping  cars,  74  feet  long. 

12  Twelve  section,  first-class  sleeping  cars,  72  feet  6  inches  long. 
10  Fourteen  section,  tourist  sleeping  cars,  60  feet  long. 

4  Dining  cars,  70  feet  long. 

30  First-class  coaches,  72  feet  6  Inches  long. 

5  Smoking  cars    60  feet  long. 

25  Baggage  cars.  65  feet  9  inches  long. 

15  Baggage,  mail  and  express  cars,  70  feet  8%  inches  long. 

10  Postal  cars,  60  feet  9  5^  inches  long. 

30  Express  refrigerator  cars,  44  feet  long,  40,000  pounds  capacity. 

4,703  Freight  service  cars,  as  follows: 

2,500  Drop-bottom  b:  x  cars,  80,000  pounds  capacity.  40  feet  long. 
1,500  Plain  box  cars,  80,000  pounds  capacity,  40  feet  long. 

500  Drop-bottom  gondola  cars,  100,000  pounds  capacity,  41  feet  long. 

203  Sand  cars,  80,000  pounds  capacity. 

10  Work  service  cars,  as  follows: 

2  Pile  drivers. 

2  12-tett  cut  rotary  snow  plows. 

1  Russell  right-hand  double  track  snow  plow. 

3  Wrecking  cranes,  100  tons  capacity. 

2  Steam  locomotive  cranes,  20  tons  capacity. 

All  of  this  equipment  is  furnished  with  air  brakes  and  auto- 
matic couplers. 

There  remained  undelivered  June  30  1908:  4  electric  loco- 
motives, 200  flat  cars  and  500  gondola  cars;  the  freight  cars 
have  been  received  since  the  close  of  the  fiscal  year. 

There  were  built  at  the  Company's  shops  during  the  year: 

200  Caboo.se  cars;    100  four-wheel  and  100  elght-eight-wheel. 
42  Boarding  cars. 
1  Car  for  Lidgerwood  unloader. 
1  Water  car. 

'The  cost  of  the  new  equipment  received  under  contracts  or 
built  at  the  Company's  shops  during  the  year  was  .17,919,- 
858  56,  and  that  amount  has  been  charged  to  "Cost  of  Equip- 
ment." 

Through  purchase  of  the  completed  lines  of  the  Vancouver 
Westminster  &  Yukon  Ry.  and  Victoria  Terminal  Ry.  & 
Ferry  Co.,  before  referred  to,  the  Vancouver  Victoria  &  East- 
ern Ry.  &  Nav.  Co.  acquired  3  locomotives,  3  first-class  pas- 
senger coaches,  1  combination  passenger  and  baggage  car, 
and  15  33-feet  40,000  pounds  capacity  flat  cars,  and  same, 
with  the  2.50  steel  100,000  pounds  capacity  ore  cars  owned  by 
the  V.  V.  &  E.  Co.,  are  included  in  the  equipment  on  hand 
June  30  1908,  as  listed  on  page  50  of  pamphlet  report. 

To  the  equipment  on  hand  June  30  1907,  as  shown  on  page 
50,  has  been  added  that  acquired  with  the  Spokane  Falls  & 
Northern  Ry.  System,  and  from  it  has  been  deducted  the 
equipment  of  the  Sioux  City  &  Western  Ry.  Co.,  which,  with 
thatcompany'slineof  railway,  was  turned  over  to  the  C.  B.  & 
Q.  RR.  Co.  Nov.  1  1907,  as  hereinbefore  mentioned.  These 
changes  have  resulted  in: 
Net  additions: 


5  Locomotives. 

8  Passenger  coaches. 

2  Baggage  cars. 

2  Baggage,  mail  and  express  cars. 

4  Refrigerator  cars. 

5  Stock  cars. 
83  Fiat  cars. 

Net  deductions: 

2  Passenger  and  baggage  cars. 


24  Ore  cars  (wood) . 
4  Caboose  cars. 
2  Boarding  cars. 
2  Tool  cars. 
1  Flanger. 
1  Denick  car. 
1  Rotary  snow-plow. 


152  Box  cars. 


The  following  equipment  has  been  written  from  the  Equip- 
ment List  during  the  year: 

5  First-class  sleeping  cars.  84  Caboose  cars. 

3  Tourist  sleeping  cars.  20  Ballast  cars. 

1  Dining  car.  3  Cinder  cars. 

7  First-class  passenger  coaches.  4  Boarding  cars. 

2  Passenger  and  baggage  cars.  5  Derrick  and  tool  cars. 

7  Baggage,  mall  and  express  cars.         4  Snow  dozers. 
588  Box  cars.  5  Water  cars. 

8  Refrigerator  cars.  3  Supply  cars. 
67  Furniture  cars.  1  Poling  car. 

142  Stock  cars.  1  Fianger. 

282  Flat  and  coal  cars.  1  Painters'  car. 

39  Sand  cars.  1  Ditching  car. 

60  Ore  cars  (9  steel,  51  wood).  33  Dump  cars. 

This  list  includes,  in  addition  to  equipment  sold  or  taken 
out  of  service  during  the  year,  equipment  belonging  to  the 
St.  P.  M.  &  M.  Ry.  Co.  that  had  been  taken  out  of  service  in 
previous  years,  and  which,  under  the  terms  of  the  lease,  the 
Great  Northern  Company  was  responsible  for  and  required 
to  replace.  The  purchase  of  the  property  of  the  St.  P.  M. 
&  M.  Ry.  Co.  has  canceled  this  obligation,  and  the  original 
cost  of  the  equipment,  .$912,622  75,  has  been  credited  to 
"Cost  of  Equipment,"  being  charged  against  the  "Fund  for 
Replacement  of  Equipment,"  which  has  been  credited  with 
the  cost  of  the  equipment  from  time  to  time  as  it  was  with- 
drawn from  ser^'lce,  and  as  explained  in  previous  reports. 
The  equipment  listed  on  page  50  of  pamphlet  report,  as  on 
hand  June  30  1908,  was  actually  on  hand  on  that  date. 

There  have  been  some  changes  in  the  classification  of  cars 
during  the  year. 

It  has  been  the  practice  of  the  Company  during  recent 
years  to  charge  against  its  Revenue  and  credit  to  the  Equip- 
ment Replacement  Fund  each  year  an  amount  representing 
the  depreciation  on  equipment  caused  by  its  use  during  that 
year.  This ,  on  the  principle  that  each  year's  revenues  should 
bear  the  entire  cost.  The  revised  Classification  of  Operating 
Expenses  prepared  by  the  Inter-State  Commerce  Commission, 
and  effective  July  1  1907,  requires  these  depreciation  charges 
to  be  made  as  an  operating  expense,  which  will  explain  why 
the  item  does  not  appear  as  a  separate  one  this  year  in  the 
Revenue  Account. 

ADDITIONS  AND   BETTERMENTS. 

The  following  work  was  completed  during  the  year,  some 
of  it  being  mentioned  in  last  year's  report  as  in  progress  at 
the  end  of  that  year: 

New  terminal  yards  and  buildings  at  Casselton,  N.  D.,  and 
Devils  Lake,  N.  D.,  including  a  38-stall  brick  round  house 
at  the  latter  point. 

Terminal  buildings  at  Kelly  Lake,  Minn.,  consisting  of  a 
6-stall  brick  engine  house,  power  house,  storehouse,  oil  house, 
scrap  bins,  cinder  conveyors,  water  tank,  and  a  30-pocket 
coaling  station  in  place  of  a  20-pocket  station. 

New  terminal  freight  yard  on  the  Bay  Front  at  Superior, 
Wis.,  being  a  portion  of  the  proposed  new  and  additional 
line  from  South  Superior  along  the  Bay  Front  and  connecting 
on  Connor's  Point,  Superior,  with  the  Inter-State  Bridge 
to  Duluth,  controlled  by  this  Company. 

Ocean  dock,  196  by  810  feet,  with  grain  warehouse  and 
elevator  144  by  792  feet,  and  the  necessary  tracks  at  Everett, 
Wash.;  and  a  detention  house  60  by  90  feet  on  the  Smith's 
Cove  Docks,  Seattle,  Wash. 

The  passenger  terminals  at  Seattle,  Wash.,  owned  jointly 
with  the  Northern  Pacific  Ry.  Co.,  have  been  enlarged  by 
building  a  commissary  building  31  by  144  feet,  power  house 
with  plant  for  heating  the  union  passenger  station,  store- 
house, scrap  bins,  car  cleaners'  and  repairers'  building, with 
the  necessary  racks  and  sheds,  and  a  section  house. 

Continuing  the  improvement  of  the  line  along  Puget 
Sound,  4,855  lineal  feet  of  sea  wall  was  completed  between 
Everett  and  Ballard,  Wash.,  and  6.22  miles  of  second  track 
laid  between  Metum  and  Richmond  Beach,  Wash. 

The  second  main  track,  between  Devils  Lake  and  Church's 
Ferry,  N.  D.,  19.09  miles,  was  completed,  the  grade  on  the 
original  track  between  those  stations  being  reduced  from  a 
6-10  of  1  %  to  4-10  west-bound  and  J^  of  1  %  east-bound . 

In  connection  witli  enlarging  and  remodeling  the  terminal 
yards  at  Grand  Forks,  N.  D.,  2.43  miles  of  second  main  track 
were  built . 

The  Duluth  Superior  &  Western  Terminal  Co.,  whose  line 
between  Saunders  and  Allouez,  Wis.,  is  leased  by  the  Great 
Northern,  has  laid  2.39  miles  of  additional  second  main  track 
between  those  points. 

The  main  line  between  St.  Paul  and  Minneapolis,  Minn., 
has  been  equipped  with  an  electric  block  signal  system  and 
four  additional  and  one  enlarged  interlocking  plants.  Block 
signal  system,  with  three  additional  and  three  enlarged  in- 
terlockers,  has  been  installed  between  Brookston,  Minn., 
and  Allouez,  Wis.,  and  also  between  Grand  Forks  Junction 
and  Larimore,  N.  D.,  with  interlockers  at  both  points.  In- 
terlockers  have  also  been  built  at  four  other  stations,  cross- 
ing gates  protecting  highway  crossings  put  in  at  Minot,  N.  D., 
and  Butte,  Mont.,  and  highway  crossing  bells  at  two  stations. 

A  496-feet  extension  to  the  snow  shed  has  been  built  at 
Browning,  Mont.,  and  1,914  lineal  feet  of  additional  snow 
sheds     between     Wellington     and     Scenic,     Wash. 

Several  minor  changes  in  the  location  of  lines  have  been 

made  to  improve  the  alignment,  provide  better  locations  for 

permanent  bridges,  new  yards,  etc.,  as  follows:, 

Essex,  Mont- 4,322  feet 

Bridge  No.  432,  Cascade  Division 1.162    " 

Bridge  No.  396,  Cascade  Division - 1.075    " 

Total 6,559  feet 
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A  masonry  retaining  wall  \\as  built  at  Cascade  Div.  Bridge 
No.  396. 

Work  has  been  continued  on  the  change  of  hne  at  Albany- 
Falls,  Idaho,  mentioned  in  last  j-ear's  report.  The  new  line 
will  be  3.08  miles  in  length  as  against  3.57  miles  by  the 
present  line,  and  there  will  be  a  new  steel  bridge  1,095  feet 
in  length  over  the  Pend  d'Oreille  River. 

To  furnish  better  living  accommodations  for  the  Company's 
employees  .there  have  been  built:  at  Kelly  Lake, Minn.,  4  four- 
room  cottager;  at  Cutbank.  Mont.,  a  16-room  dormitory;  at 
Es.sex,  Mont.,  a  boarding  hou.se;  and  at  Whitefish,  Mont.,  a 
20-room  dormitory  and  12  four-room  cottages. 

There  have  also  been  built  7  frame  station  buildings  (6  re- 
placing other  structures),  37  portable  stations,  1  freight  ware- 
house, 3  freight  sheds,  3  freight  transfer  platforms.  1  shelter 
shed,  2  temporary  ice  houses,  2  storehouses,  1  oil  house,  5 
yard  offices,  6  stock  j'ards,  15  section  houses,  21  bunk  houses 
for  laborers,  7  frame  round  houses  of  from  two  to  five  stalls 
each  (2  in  replacement),  1  12-pocket  coaling  station,  2  coal- 
ing platforms,  5  large  reservoirs  for  locomotive  water  supply, 
with  water  tanks  and  power  plants;  3  loading,  1  machinery 
and  6  mail  platforms,  26  mail  cranes,  20  train  order  signals, 

3  70-fcet  cinder  pits  (1  in  replacement),  and  2  50-feet  and 
1  30-feet  cinder  pits.  Also  a  stock  feeding  yard  of  48  pens, 
24  of  which  are  shedded,  with  hay  barn  40  by  200  feet, 
and  water  supply  at  Devils  Lake,  N.  D.,  and  an  express 
building  32  by  100  feet  and  service  building  16  by  104  feet 
at  Grand  Forks,  N.  D. 

Extensions  or  enlargements  have  been  made  to  3  frame 
station  buildings,  2  freight  sheds,  2  freight  transfer  sheds  and 

I  ice  house.  Improvements,  such  as  cinder  or  cement  walks, 
new  platforms,  fire  protection  and  water  supply,  have  been 
made  at  42  station  buildings;  and  water  supply,  chutes, 
inclines,  partitions,  &c.,  in  the  stock  yards  at  7  stations. 
One  20-pocket  coaling  station  has  been  replaced  with  a  30- 
pocket  station,  1  5-pocket  station  with  a  10-pocket  station, 
and  one  coaling  station  has  been  replaced  with  a  400-ton 
coal  dock.  More  powerful  hoist,  better  fire  protection, 
&c.,  have  been  provided  at  six  coaling  stations. 

Three  60-feet  100  tons  capacity  and  one  50-feet  80  tons 
capacity  track  scales  have  been  put  in,  replacing  scales  of 
smaller  size  and  capacity,  and  masonry  foundations  have 
been  provided  for  two  track  scales. 

Round  houses  have  been  enlarged  as  follows:  Minot,  N.  D., 
16  additional  stalls  and  power  house;  Williston,  N.  D.,  10 
additional   stalls   and   power   house;   Leavenworth,    Wash., 

4  additional  stalls;  and  power  houses  at  Redland,  Minn., 
Willmar,  Minn.,  and  Havre,  Mont.  In  order  to  accom- 
modate new  locomotives,  the  stalls  of  round  houses  at  12 
train  terminals  have  been  lengthened.  New  wash-out 
plants,  boilers  and  lighting  .systems  have  been  installed  at 

5  round  houses  and  shops. 

Nine  80-feet  steel  turntables  have  been  put  in,  replacing 
shorter  ones;  tractors  for  turning  tables  have  been  installed  at 

II  points,  7  being  electric  and  4  air.  One  66-feet  steel  turn- 
table has  been  put  in  as  an  addition  and  one  50-feet  table 
replaced  by  00-feet  turntable. 

Forty-four  water  supph^  stations  have  been  improved  by 
substitution  of  more  powerful  pumping  plants,  new  wells, 
pipe  hnes,  &c. 

In  addition  to  tracks  and  yards  mentioned  above,  many 
other  yard  and  pas.sing  tracks  have  been  laid  or  extended,  the 
net  increase  in  side  track  mileage  during  the  year,  not  in- 
cluding tracks  on  new  lines  under  construction,  purchased, 
or  o]>ened  for  operation  during  the  year,  being: 

Lines  Owned  by  Great  Northern  Ry.  Co 75.98  miles 

Line  Leased  from  Duluth  Superior  &  Western  Terminal  Co 6.14 

Lines  Owned  by  Controlled  Canadian  Companies — 

Brandon  Saskatchwan  &  Hudson's  Bay  Ry.  Co .43 

Crow's  Nest  Soutnern  Ry.  Co 1.67 

Nelson  &  Fort  Sheppard  Ry.  Co .30      " 

Vancouver  Victoria  &  Eastern  Ry.  &  Nav.  Co 1.16 

85.68  miles 
Less — New  Westminster  Southern  Ry.  Co .14 

Net  additional  side-track  mileage  on  old  lines 85.54  miles 


Main  tracks  have  been  relaid  during  the  year:  122.63  miles 
with  90-pound  rail,  239.20  miles  with  85-pound  rail,  .84  mile 
withS77)^-pound  rail  and  26.68  miles  with  68-pound  rail; 
total|389.35  miles. 

Embankments  have  been  widened  on  831 .87  miles  of  road, 
restored  to  grade  on  19.95  miles,  tracks  ballasted  with  gravel 
on  174.58  miles,  reballasted,  including  additional  lift,  on 
305.01  miles,  and  ballast  restored  on  616.28  miles.  About 
2,500,000  tie  plates  were  placed  in  track  during  the  year. 

Not  including  fences  on  new  lines,  103.74  miles  of  right-of- 
waj'^  fences  have  been  built  during  the  year. 

In  the  replacement  of  wooden  and  iron  bridges  and  trestles 
with  steel,  or  filling  them  with  solid  embankments,  the  work 
done  during  the  year  was: 

Length  of  steel  bridges  built  in  replacement 3,672  lin.  ft. 

Length  of  steel  overhead  highway  bridges 1,148     "     " 

Total 4,820  lin.  ft. 

Length  of  bridges  filled  on  old  lines 12,287  lin.  ft. 

Length  of  bridges  removed  account  removal  of  Alton  spur  and 

line  between  Lucerne  and  Lakeview,  Mont 3,038     "     " 

Total  length  of  bridges  taken  out- - 15,325  lin.  ft. 


To  provide  water  ways  for  bridges  filled  as  above,  there 
were  built  19  .stone  and  concrete  box  culverts,  2  concrete  arch 
culverts,  47  pipe  culverts    and  1  cedar  box  culvert.     Eight 


concrete  culverts  were  put  in  replacing  pipe  and  timber 
culverts  and  292  pipe  culverts  in  replacement  of  wooden  box 
culverts. 

The  following  is  the  approximate  yardage  of  material 
moved  during  the  year  in  changes  of  line ,  reduction  of  grades, 
widening  and  raising  banks,  bridge  filling,  ballasting,  &c. 

In  Changes  of  line  and  reduction  of  grades 1,222.820  cu.  yds. 

Widening,  raising  and  restoring  banks 805,83'J      ' 

Filling  bridges ._  _    _    215,832    " 

Filling  tide  lands  at  Vancouver,  B.  C 81,000    " 

Ballasting   (gravel) 1,238,504    " 

Total 3,563,995  cu.  yds. 


There  were  also  placed  on  old  lines — 

Masonry   50,498  cu.  yds. 

Concrete _   _ _  17,106    " 

Riprap 65,883    " 


Total 133,487  cu.  yds. 


Following  the  plan  of  previous  years,  only  such  amounts  as 
represented  cost  of  actual  additions  to  or  betterments  of  the 
property  have  been  charged  to  "Additions  and  Betterments." 
The  following  is  a  statement  by  accounts  of  the  amounts  so 


charged 

Accounts —  Additions. 

Rlghtof  Way $209,893  69 

Real   Estate 215,183  94 

Bridges  and  Culverts 107,474  36 

Masonry    7,323  47 

Cribbing  and  Bulkheadlng 55  51 

Roadway  and  Track 40,388  43 

Increased  Weight  of  Rails 

Sidings  and  Spur  Tracks 1,029,110  23 

Fences __    _    _  19,920  86 

Telegraph ,         28,996  83 

General  Office  Building 

Transportation     Department 

Buildings 270,821  54 

Road  Department  Buildings 9,354  42 

Round  Houses  and  Shops Cr. 76, 659  66 

Shop  Tools  and  Machinery 95,414  45 

Fuel  and  Water  Stations 103,223  18 

Grain  Elevators,  Coal  Bunkers 

and  Stock  Yards 24.370  90 

Miscellaneous  Buildings 80,580  94 

Docks,  Wharves  and  Landings.  99,900  42 
Snow  Fences  and  SnowJSheds 


Betterments. 


$249,061  73 

358,159  89 

6,462  63 

393,849  31 

358,645  11 


5,762  96 
747  85 

25,571  31 

'4¥4',475'6l 

Cr.7  21 

186,792  47 


5,181  45 

4,756  41 

145,127  91 


Total. 

$209,893  69 

215.183  94 

356,536  09 

365,483  36 

6,518  14 

434,237  74 

358,645  11 

1,029,110  23 

19.920  86 

34,759  79 

747  85 

296,392  85 

9,354  42 

357,815  35 

95,407  24 

290,015  65 

24.370  90 

85,762  39 

104,656  83 

145,127  91 


Total $2,265,353  51    $2,174,586  83   $4,439,940  34 

One  of  the  most  important  pi«ces  of  work  now  in  progress 
is  the  installation  of  the  plant  for  handling  trains  through  the 
Cascade  tunnel  by  electricity.  There  is  being  built  near 
Leavenworth,  Wash.,  a  low  concrete  dam  in  the  Wenatchee 
River, with  11.000  lineal  feet  of  8  ft.  6  in.  wood  and  1,000 
feet  of  steel  flume,  power  house  with  the  necessary  hy- 
draulic and  electric  machinery,  transmission  line  and  trans- 
former station,  &c.  It  is  expected  that  the  plant  will  be 
completed  and  in  operation  before  winter. 

The  Company's  road-bed,  tracks,  locomotives,  passenger 
and  freight  equipment  have  been  greatly  improved  and  fulh' 
maintained,  and  the  property  in  its  entirety  is  in  better 
condition  than  at  any  previous  time  in  its  history. 

Respectfully  submitted, 

L.    W.    HILL,    President. 


REVENUES,  OPERATING  EXPENSES,  ETC.,  FOR  THE  FISCAL 
YEAR  ENDED  .JUNE  30  1908  OF  THE  LINES  OPERATED  AS 
GREAT  NORTHERN  RAILWAY  COMPANY  AND  THOSE  INDE- 
PENDENTLY OPERATED:    IOWA   &   GREAT   NORTHERN  RAIL- 


WAY 

COMPANY     AND     MINNEAPOLIS     WESTERN     RAILWAY' 

COMPANY. 

Revenues  .^ 

Per  Cent. 

Revenue  from 

Per  Cen 

of  Total. 

1908. 

Transportation. 

1907. 

of  Total. 

74.0615 

$40,311,420  14 

Freight $42,231,321  93 

75.0550 

20.5578 

11,189,553  26 

Passenger 

11.048,927  13 

19.6366 

.2522 

137,294  67 

Excess   Baggage 

128,721  26 

.2288 

2.5518 

1,388.926  28 

Mail 

1.354.083  91 

2.4065 

1.4169 

771,188  92 

Express 

741,115  17 

1.3171 

.0018 

961  09 

Other  Pass.  Train  Rev-- 

6630 

360,880  07 

Switching 

584,658  53 

1.0391 

.0347 

18,869  97 

Special  Service  Trains.  _ 

.0606 

32,977  85 

Misc.  Transport'n  Rev.  _ 

99  6003 

$54,212,072  25 

Total  Rev.  from  Transp.$56.088,827  93 

99.6831 

Per  Cent 

Revenue  from  Operations 

Per  Cent 

of  Total. 

1908. 

Other  than  Transportation. 

1907. 

of  Total. 

.0385 

$20,967  38 

Station  &Tra  ■>  Privileges 

$17,250  73 

.0307 

.0220 

11,946  15 

Parcel  Room  Receipts. . 
Storage  —  Freight    and 

10,686  30 

.0190 

.0635 

34,546  54 

Baggage 

28,323  63 

.0503 

.1225 

66,697  19 

Car  Service 

52,726  50 

.0937 

.0120 

6,553  66 

Telegraph  Service 

Rents  bf  Buildings  and 

3,275  29 

.0058 

.0429 

23,327  86 

Other  Property 

8,359  05 

.0149 

.0983 

53,521  68 

Miscellaneous 

Total 

Gross  Oper.  Revenues..! 

57,687  83 

.1025 

.3997 

$217,560  46 
$54,429,632  71 

$178,309  33 

.3169 

100.0000 

56,267,137  26 

100.0000 

Operating  Expenses. 

Per  Cent 

Per  Cent 

of  Total. 

1908. 

Class — 

1907. 

of  Total. 

27  7417 

$10,030,877  40 

Malnt.of  Way  &Struc.. 

$8,710  477  97 

24.4433 

21.8966 

7,917,388  01 

Malnt.  of  Equipment 

8  545.020  50 

23.9789 

2.0226 

731.337  10 

Traffic  Expenses 

692,814  56 

1.9442 

46.2234 

16.713.473  40 

Transportation  Expen.. 

16,747,574  02 

46.9969 

2.1157 

764,979  12 

General  Expenses 

Tota  [Operating  Expen. 

939,617  10 

2.6367 

100.0000 

$36,158,055  63 

$35,635,504  15   100.000 

1908. 

Per  Mile  of  Road  Operated. 

1907. 

$8,221  29 

Revenue  from  Transportation 

(8,815  42 

32  99 

Revenue  from  Operations  other  than  Transportation . 
Gross  Operatincr  Revenues 

28  02 

$8,254  28 
5,483  39 

S8,843  44 

Operating  Ex 
Net  Operat 

penses  

5,600  79 

ing  Revenue 

$2,770  89 

J3.242  65 

50  61 

Net  Revenue  from  Outside  Operation 
Total  Net  Revenue 

3 

37  06 

$2,821  50 
347  00 

53  279  71 

Taxes  Accrue 

Operating 
Average  Miles 

d   

333  31 

Income 

of  Road  under  Operation 

$2,474  50 

62.946  40 

6.594.11 

6.362.58 

Oct.  31  1908, 1 
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li>()8  Operaliny  Expenses,  Per  Cent  Of —  lj(07 

66.70     Total  Revenue  from  Transportation 63.53 

66.43      Gross  Operating  Revenues 63.33 

Opcratinu  Expenses  and  Taxes.  Per  Cent  of — 
70.20     Gross  Operating  Revenue  plus  Net  Revenue  from 

Outside  Operations : 66.82 

INCOME   ACCOUNT — FISCAL   YEAR    ENDED   JUNE  30   1908. 

Lines  Operated  as   Great   Northern   Railway  Company  and  Those   Inde™ 

pendcntly    Operated:     Iowa    &    Great    Northern    Railway    Company 

and  iUinneapolis  Western  Railway  Company. 

Operating  Income — • 
Rail  Operations: 

Operating  Revenues $54,429,632  71 

Operating  Expenses    36,1   8,055  63 

Net  Operating  Revenue 518,271,577  08 

Outside  Operations: 

Net  Revenues  from — 

Sleeping  and  Parlor  Cars $316,967  77 

Dining  Cars,  Loss 10  65 

Eating  Houses  and  Restaurants 16,786  81 

Net  Revenue  from  Outside  Operations 333,743  93 

Total  Net  Revenue $18,605,321  01 

Taxes  Accrued 2,288.179  24 

Opemting  Income $16,317,141  77 

Other  Incofne— 

Rents  Received $512,293  06 

Hire  of  Equipment — Balance 379,206  72 

Dividends  on  Stocks  Owned 57,524  22 

Interest  on  Bonds  Owned 114,935  00 

General   Interest 2,173,122  10 

Profit  on  Securities  Sold 592,168  63 

Miscellaneous  Income 18,085  13 

Total  Other  Income . -     3,847,334  86 

GfroBa  Corporate  Income $20,164,476  63 


Brouohl  forward $30,164,476  63 

Deductions  from  Gross  Corporate  Income — 
Rentals  Paid: 

To  St.  P.  M.  &  M.  Ry.  Co.  under  Lease, 
July  1  to  October  31  1907,  inclusive: 

Accrued  Interest  on  Bonds *$1, 171,245  85 

Accrued  Dividends  on  St.  P.  M.  &  M.  Ry. 

Stock  Not  Owned  by  G.  N.  Ry.  Co 

Maintenance  of  St.  P.  M.  &  M.  Ry.  Co.'s 
Organization 


6,700  00 
2,042  04 


Total $1,179,987  89 

Other  Rentals 167,448  09 


Total  Rentals  Paid $1,347,435  98 

Bond   Interest  Accrued *3, 670, 865  08 

Deficit  under  Guaranty  of    Interest  on  Koo- 

tenay  Ry.  &  Nav.  Co.'s  Debenture  Stock--         155,861  59 

Total  Deductions  from  Gross  Corporate  Income 5,174,162  65 

Net  Coi-porate  Income $14,99»,S13  98 

Against  Which  Has  Been  Charged — 

Interest  Accrued  on  Payments  made  on  Sub- 
scriptions for  $60,000,000  00  additional 
CapitalStock $2,038,427  17 

Dividends  on  Great  Northern  Ry.  Stock: 

Aug.  1  1907,  !«%  on  $149,577,300  00_--  2,617,606  25 
Nov.  1  1907,  1  «%  on  149,582,500  00--.  2,617,693  75 
Feb.  1  1908,  1  J<%  on  149,915,200  00--.  2,623,516  00 
May    11908,lM%on     149,956,500  00-..      2.624,238  75 

Total  on  account  of  Stock 12,521,48192 

Balance   transferred  to  "Fund  for  Permanent  Improvements 

and   Renewals".,- $2,468.8*2  06 


*Note. — Interest  Accrued    to  Nov.  1  1907 
on  St.  P.  M.  &  M.  Ry.  Co.'s  Bonds 

as  Rental  under  Lease ^. $1,171,245  85 

Bond  Interest  Accrued 3,670,865  08 


Total $4,842,110  93 — aiao»nt 


Shown  by  "Bond  Statement"  on  next  page. 


STATISTICS  OF  FREIGHT  AND  PASSENGER  TRAFFIC  ON  SYSTEM  FOR   THE   YEARS  ENDED   JUNE    30. 


DESCRIPTION 


FREIGHT  TRAFFIC— 

Freight  Train  Miles 

Mixed  Train  Miles 

Total - 

Mileage  of  Locomotives  employed  In  "helping"  Freight  and  Mixed  Trains 

Percentage  of  "helping"  to  Revenue  Train  Mileage 

Loaded  Freight  Car  Miles 

Empty  Freight  Car  Miles 

Caboose  Car  Miles ,-, .--. 

Total - 

Tons  of  Freight  Carried — 

Revenue  

Company- 

Total 

Tons  of  Revenue  Freight  Carried  One  Mile 

Total  Tons  Carried   One  Mile   (Revenue  and  Company  Freight) 

Freight    Revenue 

AvcTdocs "~ 

All  Freight  Cars  per  Train  Mile 

Tons  Revenue  Freight  per  Train  Mile 

Tons  Revenue   Freight  per  Loaded   Car  Mile 

Tons  Revenue  Freight  Carried  One  Mile  per  Mile  of  Road 

Distance  Haul  of  One  Ton — Miles , 

Freight  Revenue  per  Train  Mile - . 

Freight  Revenue  per  Mile  of  Road 

Revenue  per  Ton  per  Mile — Cents 

PASSENGER  TRAFFIC— 

Passenger   Train   Miles 

Mixed  Train  Miles 

Total 

Mileage  of  Locomotives  employed  In  "helping"  Passenger  Trains 

Percentage  of  "helping"  to  Revenue  Train  Mileage 

Passengers  Carried 

Passengers  Carried  One  Mile 

Passenger   Revenue 

Passenger  Service  Train  Revenue 

Averages — 
Passengers  Carried  One  Mile  per  Mile  of  Road 

Distance  Carried — Miles. 

Revenue  per  Passenger  per  Mile— Cents 

Passenger  Service  Train  Revenue  per  Mile  of  Road 

Passenger  Service  Train  Revenue  per  Train  Mile- 

TOTAL  TRAFFIC- 

Revenue  Train  Miles . 

Revenue  f ro m  Transportation 

Operating  Expenses 

Net  Revenue  from  Transportation 

Revenue   Other  than   Transportation 

Net  Operating  Revenue . 

Averages — 
Revenue  from  Transportation  per  Train  Mile 

Operating  Expenses  per  Train  Mile 

Net  Revenue  from  Transportation  per  Train  Mile - 

Revenue  Other  than  Transportation  per  Train  Mile --- 

Net  Operating  Revenue  per  Tr^iln  Mile  - 


1908. 


9.320,953 
822,374 


10,143.327 


335,248 

3.3051 


252,017,528 

76,430,927 

9,507,974 


337,956,429 


19,268,175 
3,358,130 


22,626,305 


,164,024.158 
,994,781,747 
$40,311,420  14 

33.32 
509,106 

20.491 

783,127 

268.000 

$3.97 
$6,113.25 

.7806 


8,197,232 
822,374 


9,019,606 


80,855 

0.9864 

6,956,960 
493,009,745 
$11,189,553  26 
13,487,924  22 

74,765 

70.866 
2.270 
$2,045.45 

1.495 


1907. 


9,408,020 
664,941 


10,072.961 


335,208 

3.3278 


265,351.215 

76,814,072 

9,816,701 


351,981,988 


21,923,343 
3,276,768 


25,200,111 


5,426,950,685 
6,173,944,424 
$42,231,321.93 

34.94 
538,764 

20.452 

852,948 

247.54 

$4.19 
$6,637.45 

.7782 


8,349,007 
664,941 


9,013,948 


18,340,559 
$54,212,072.25 

36,158,055  63 

18,054,016  62 

217,560  46 

18,271,577  08 

2.956 

1.972 

984 

.012 

.996 


92,339 

1.1060 

6,199,222 
461,722,684 
$11,048,927  13 
13,272,847  47 

72,568 

74.481 
2.393 
$2,086.08 

1.472 


18,421 
$56,088 

35,635 

20,453, 

178 

20,631, 


,968 
,827  93 

,504  15 

,323  78 

,309  33 

,633  11 

3.045 

1.935 

,110 

.010 

1.120 


Increase. 


Amount. 


Per  Cent . 


87.067 

1 

157,433 


Decr\ 


Incr 


70,366 


40 


Deer 
.0568 


13,333.687 
383,145 
308,727 


14,025,559 


2.655,168 
1 
81,362 


Incr 


2,573.806 


Deer 


262,926,527 
179,162,677 
$1,919,901.79 

1.62 
29.658 

Incr 

.039 

Deer 

69,821 

Incr 

20.46 

DecT 

$.22 

$524!20 

Incr 

.0024 


151,775 

J 
157,433 


Deer 
Incr 


ease. 

.9255 
ease 

23.6762 


.6986 


.0119 


5.0249 

.4988 

3.1449 


3.9847 


12.1111 
ease 

2.4830 


ease 

10.2135 

4.8448 
2.9019 
4.5401 

4.6365 
5.5048 

se 

.1907 

se 
8.1858 

se 
8.2653 

se 
5.2506 
7.8976 


5,658 


Deer 
11.484 

7.5665 
Incr 
757,744 
31,287,061 
$140,026  13 
215,076  75 

2,197 

Deer 
3.615 
.123 
$40.03 
Incr 
.023 


81 

$1,876 

522 

2,390 

39 

2,360 


Deer 
,409 
,755  68 

Incr 
,551  48 

Deer 
,307  16 

Incr 
,251  13 

Deer 
,056,03 

.089 
Incr 
.037 
Deer 
.126 
Incr 
.002 
Deer 
.124 


.3084 


ease 

1.8179 
ease 

23.6762 


.0628 


ease 

12.4368 

ease 

12.2232 
6.7762 
1.2728 
1.6204 

3.0275 

se 
4.8536 
5.1400 
1.9477 

1.5625 


.4419 
3.3460 
se 
1.4664 
ease 

11.7306 
ease 

22.0129 
ease 

11.4390 

2.9228 
case 

1.0121 
case 

11.3514 
case 

20.0000 
ease 

11.0714 
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SINKING  PUITD.  ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RAILWAY 
COMPANY'S  CONSOLIDATED  MORTGAGE   BONDS. 

Fiscal  Year  Ended  June  30  1908. 

Credits — 
From  Land  Department,  as  per  Land  Commissioner's  report 

on  another  page $167,790  62 

Revenue  Todd  County  Lands 123  00 

Total  Credits $167,913  62 

DebUs — 
Repayment  of  amount  advanced  to  the  Sinking  Fund 

during  the  year  ended  June  30  1907,  as  per  page  42, 

last  year's  report $30,657  55 

Bonds  purchased  by  Trustee  and  canceled 95,775  34 

126,432  89 

Balance,  applicable  for  redemption  ol  bonds --  $41,480  73 

STATEMENT   OF    BONDS   AND   STOCK     OUTSTANDING     IN   THE 
HANDS  OF  THE  PUBLIC  FOR  WHICH  THE  GREAT  NOR- 
THERN RAILWAY  COMP.\NY  IS  RESPONSIBLE, 
DIRECTLY  OR   UNDER   GUARANTY. 


In  lianas  of 

Public 
July  1  ia07. 


Bonds. 
Assumed  bu  GreatNor- 

tnem  Railwav  Co.     Due. 
St.  P.M.  &M.Ry.Co- 


$6,253.000  00     Second  Mtge.  6%  .1909 

4.833.000  00      Dakota  Ext.  6%_. 1910 

13.344,00  100     Cons.  Mtge. 6%_--1933 

19,250.000  00     Cons.  Mtge.  4  >^%- 1933 

10,185,000  00     Montana  Ext.  4%_1937 

19,393.939  38     Pacific  Ext.  4%-_a940 

Eastern  Rp.  co.of  Minn. — 

4,700.000  00     First  Dlv.  1st  Mtge. 

5%   (Matured) -.1908 
5.000.000  00     Wor.  Dlv.  1st  Mtge. 

4% 1948 

Montana  Gent.  Uv.Co. — 
6,000.000  CO      First  Mtge.  6%.. -1937 
.   4,000,000  00     First  Mtge.  5%---1937 
WiHmar&Sioux  Fails 
BW.  Co.— 
3,625,000  00      First  Mtge.  5%---1938 

Minneap.  Union  Ry.  Co. — 
2.150.000  00      First  Mtge.  6%.--1922 
650,000  00     PlMt  Mtge.  5%.--1922 


In  Hands  at 

Public. 
July  1  1908. 

$5,660,000  00 
4.222.000  00 
13.344,000  00 
20,362,000  00 
10,185.000  00 
19,393,939  39 


73,000  00 

7.562.000  00 

6,000.000  00 
4,000.000  00 

3,625,000  00 

2,150.000  00 
650,000  00 


Annual 

Charges  Paid 

1907-1908. 

$365,734  49 
280,172  33 
800,640  00 
877,581  00 
407,400  00 
775,757  56 


176,250  00 

217,085  55 

360,000  00 
200,000  00 

181,250  00 

129,000  00 
32,500  00 


In  Hands  of 

Public 
July  1  1907.  Bonds. 

iipokane  Falls  &  Nor- 
tfiern  Ry.  Co. — 
$232,000  00     First  Mtge.  6%. ..1939 


In  Hands  of  Annual 

PubHc  Charges  Paid 

July  1  1905.  1907-1908. 


$229,000  00  $13,740  00 


Total  Amount  of  Bds. 
Assumed  by  Great 
Northern  Ry.  Co 


$97,455,039  39      $4,817,110  93 


Principal  and  Interest 
Guaranteed  by  Great 
Northern  By.  Co. 

Mlnneap.  West.Ry.Co. — 
500,000  00     First  Mtge.  5%---1911 


500,000  00 


25,000  00 


$100,115,930  39  Total  Bonds  on  Railway 
Property  Outstand- 
ing In  Hands  of  Pub- 
lic   

Stock. 
149.577,500  OOIssued  by  Great  Northern 
Railway   Co 

$249,693,439  39     Total  Bonds  &  Stock  ..    $307,918,689  39  $17,363,502  8S 


$97,955,939  39     $4,842,110  93 
209.962.750  00  *12, 521.481  92 


*  This  amount  Is  the  aggregate  of  dividends  declared  and  paid  during  the 
year  on  the  Capital  Stock  Issued  and  outstanding,  and  of  the  Interest  accrued 
during  the  year  to  May  1  1908  on  payments  made  on  subscriptions  to  the 
$60,000,000  00  of  additional  Capital  Stock  Issued  as  of  May  1  1908. 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  Northern 
Pacific  companies  have  Issued  their  joint  C.  B.  &  Q.  collateral  4%  bonds  to 
the  amount  of  $215,226,000  00,  secured  by  deposit  with  the  Standard  Trust 
Co.  of  New  York,  as  Trustee,  of  1,076.130  shares  of  the  Capital  Stock  of  the 
Chicago   Burlington   &  Qulncy  Railroad  Company. 


Total  Bonds  and  Stock,  as  above $307,918,689  39 

Mileage   of   Tracks    In    System,    Including   second,    third, 

fourth,    fifth    and     sixth      tracks,    covered    by    above 

capitalization 6,837.81 

Stock  and  Bonds  per  mile  of  Main  Track $45,031  77 

Mileage  of  Main  Tracks  covered  by  bonds  in  the  hands  of 

the  public 4, 961. 34 

Bonded  Debt  outstanding  In  the  hands  of  the  public  per 

mile  of  Main  Track  covered  thereby $19,743  85 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1908 


RmHuav  Property. 

Property  Owned  by  tke  Great  Northern 
Railway  Co.: 

Cost  of  Road $240,349,771  44 

Cost  of  Equipment 51,064,643  90 

Cost  of  Elerators... _.- 1,770,761  17 


Total 

Property  of  the  Minneapolis  Western  Ry. 
Co.,  the  entire  Capital  Stock  of  which  Is 
owned  by  the  Great  Northern  Ky.  Co.: 

Cost  of  Road 

Ccst  of  Equipment 

flfa 

Total 

Investment  In  Other  Railways  whose  lines 
ta  form  a  part  of  the  Great  Northern  System, 
»  represented  by  Cost  of  their  Capital  Stock, 
B Bonds,  if  any.  and  amounts  advanced 
6i  lor  Construction  purposes: 

ih  Uuluth  Terminal  By.  Co 

Lt  Iowa  &  Great  Northern  Ry.  Co.  (owning 
l>    the   entire   Capital   Stock  of   the   Union 

^  Terminal  Co.  of  Sioux  City,  la.) 

iB -Midland  Ry.  Co.  of  Manitoba 

jit  Brandon  Saskatchewan  &  Hudson's  Bay 

Uv     Ry.   Co 

W,  Crow's  Nest  Southern  Ry.  Co 

E  Xclson  &  Fort  Sheppard  Ry .  Co 

giRcd  Mountain  Ry.  Co 

SVancouver   Victoria    &   Eastern   Ry.    & 

■F     Navigation  C« 

SNcw  Westminster  Southern  Ry.  Co 

Total 

Investment  in  Union  Depot  and  Terminal 
^Companies,  represented  by  Cost  of  their 
.Stocks,    Bonds   and  Advances   for   Con- 
struction purposes: 

St.  Paul  Union  Depot  Co 

Minnesota  Transfer  Ry.  Co 

Lake  Superior  Terminal  &  Transfer  Ry. 
Co 

Total 


$293,185,176  51 


$739,850  10 
12.317  38 


752,167  48 


$399,567  81 


1,767,788  14 
3,110,221  06 

2,066.695  72 

3,803,279  96 

2,071,660  82 

307,518  49 

11,585,772  01 
271.738  31 


$103,600  00 
182,095  71 

74,533  32 

360,229  03 


25,384,242  32 


Total  Railway  Property _ 


$319,681,815  34 


Securities  Owned. 

Cost  of  Securities  in  hands  of  Trustee  of 
N.  P.-G.  N.  Joint  C.  B.  &  Q.  Bonds 
(1,076.130  Shares  of  C.  B.  &  Q.  RR. 
Capital  Stock,  Great  Northern  Ry.  Co. 

one-half  owner) 109.114,309  76 

Other  Securities  Owned: 

Stocks,  not  including  Stocks  of  the  Rail- 
way   and     Union     Depot     Companies 

above  listed $10,355  840  96 

Bonds,  not  Including  Bonds  of  the  Rail- 
way and  Union  Depot  Companies 
above  listed: 

Issued  by  Companies  whose  prop- 
erties are  now  owned  by  the  Great 
Northern  Ry.  Co.  and  which  are  shown 

contra,  par — $28,441,969  70;  cost 28,699,753  51 

Issued  by  other  Companies 2,974,853  15 


Total. 


Other  Investments. 

Miscellaneous  Investments  and  Advances  to 
other  than  Railway  and  Union  Depot 
Companies  above  named 


Total. 


42,030,447  62 


25,140,791  50 
$495,967,364  22 


Current  Assets. 
Cash.. $11,688,302  20 


Bills    Hecelvable. 

Due  from  Agents 

Due  from  U.  S.  Post  Office  Department.. . 

Due  from  U.  S.  Transportation 

Due  from  Canadian  Post  Office  Department 

-Advanced   Charges 

Due  from  Other  Companies  and  Individuals 

Total 

Value  of  Material  and  Fuel  on  hand 


3,439,900  27 

1,812,366  76 

360,081  70 

115,801  04 

2,086  34 

57,350  34 

2,437,893  48 


19,913,782  13 
8,219,580  52 

$524,100,726  87 


Capital  stock. 

Authorized    Capital    Stock    of    the    Great 

Northern  Ry.  Co.,  Issuable  June  30  1908. $21 0,000, 000  0« 
L^ss — Held  In  Treasury  unissued  as  ex- 
plained on  a  previous  page S7.250  00 

Issued  and  Outstanding 

Funded  Debt. 
Bonds  assumed   by  Great  Northern  Rail- 
way Co  $125,897,909  09 

Minneapolis  Western  Ry.  Co.'s  Bonds 500,000  00 

Total 

Of  this  amount  there  are: 

Outstanding  In  hands  of  Public,  as  per 

statement  on  another  page $07,955,939  39 

Held  In  Treasury  of  the  Great  North- 

ernRy.Co.asUstedonaprL-viouspage     28,441,969  70 


$209,962,750  Ot 


126,397,909  09 


N.  P.-G.  N.  Joint  C.  B.  &  Q.  Collateral  4% 

Bonds   $215,226,000  00 

Less  Northern  Pacific  Ry.  Co.'s  proportion, 

one-half 107,613,000  00 


107,613,000  09 


Total  Capitalization. 


$443,973,659  09 


Current  Liabilities. 

Audited  Vouchers  Unpaid $2,955,072  87 

Unpaid  Pay  Rolls.. ._ 2,424,837  12 

Unpaid  Coupons,  Including  those  due  July  1 

1908 1,661,347  23 

Matured  S.  F.  &  N.  Ry.  Co.'s  Debentures 

Unpresented 1 ,224  00 


Total 

Accrued  Liabilities  Not  Yet  Due. 
Accrued  Taxes  not  due $1,037,498  51 


Bond   Interest  Accrued  not  due. 
Rentals  Accrued  not  due 


264,673  33 
10,000  00 


Total 

Deferred  Liabilities. 
Balances  due  Affiliated  Companies 

Unexpended  Balances  in  Sundry  Funds. 
Funds  for  Permanent   Improvements  and 

Betterments $5,057,053  77 

Amount  set  aside  to  cover  the  Depreciation 

of  Equipment  now  In  service __      14,372,447  98 

Insurance  Funds 481,884  37 

Total 


7,042,481  22 

1,312,171  84 
6,768.715  66 


19.911,386  12 


Balance. 

Cost  ot  Additions  and  Improvements  made 
to  the  Property  of  the  Great  Northern 
Ry.  Co.  and  paid  for  from  "Fund  for  Per- 
manent Improvements  and  Renewals"..    $17,822,512  47 

St.  P.  M.  &  M.  Ry.  Consolidated  Mort- 
gage Bonds  retired  since  Nov.  1  1907, 
through  operation. of  Sinking  Fund 78.000  00 

Profit  and  Loss 27,191,800  47 


45,092,312  04 


$524,100,726  87 


Got.  31  1908,1 


THE  CHRONICLE 


1171 


THE  ROCK  ISLAND  COMPANY. 


SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


To  the  Stockholders  of  The  Rock  Island  Company: 

The   Board  of  Directors  herewith  submit  their  report  of 

the  affairs  of  The  Rock  Island  Company  for  the  fiscal  year 

«nd(>d  June  30  1908. 

The  "Ineom«'  Account,"  "Profit  and  Loss  Account"  and 

"General   Balance    Sheet"   will   Ix'   found    on   the   following 

Changes  in  the  company  s  condition  diinns<  the  year  are 
iis  follows: 

CAPITAL  STX^CK. 


Preferred —  June  30  1908.  June  30   1907. 

in  hands  of  public $49,139.300  00   $49,047,390  00 

m  treasury 4,860.700  00       4,952.610  00 

Total $54,000,000  00   $54,000,000  00 


Inc.  (  +)  or 
Dec.  {—). 
+  $91,910  00 
—$91,910  00 


.$89,733,702  50   $89,602,402  50    +$131,300  00 
.      6,266,297  50        6.397.597  50  —$131,300  00 


Common — 

In  hands  of  public 

In  treasurj- 

Total $96,000.000  00   $96,000,000  00         

The  increase  in  stock  outstanding  rei:)resents  the  acquisition 
by  the  ('hicago  Rock  Island  &  Pacific  Railroad  Company  of 
l!313  shares  of  stock  of  The  Chicago  Rock  Island  &  Pacific 
Railway  Company. 

Changes  in  the  condition  of  Chicago  Rock  Island  tt  Pacific 
Railroad  Company  are  as  follows: 

FUNDED  DEBT. 

June  30  1908.  June  30  1907.  Increase. 

4%  Gold  Bonds  (due  2002) $70,199,000  00   $70,067,700  00  $131,300  00 

.5%  Gold  Bonds  (due  1913) 17,364.180  00      17,364.180  00         

Total $87,563.180  00  $87,431,880  00  $131.300  00 

The  $131,300  of  4%  Cold  Bonds  were  issued  against  the 
ac(|uisition  of  1 ,313  shares  of  stock  of  the  Chicago  Rock  Island 
A  Pacific  Railway  Company. 

As  The  Rock  Island  Compau}'^  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island   &   Pacific   Railroad  Company,   the  income   of  both 
companies  is  included  in  the  following  statement. 
COMBINED  INCOME  ACJCOUNT. 

THE  ROCK  ISLAND  COMPANY  AND  CHICAGO  ROCK    ISLAND    & 
PACIFIC  RAILROAD  COMPANY. 

Dividends  on  the  Chicago  Rock  Isla'.d  &  Pacific 
Railway  Company  stock  ow;ied — 
1K%  on  700,677  shares,  received  Oct.  1  1907  $1,226,184  75 
l%on   701,476   shares,  received   Jan.  2  1908        701,476  00 
1  k'%  on  701 ,476  shares,  received  April  1  1908    1,052,214  00 
l%on  701,960  shares,   received  June  30  1908       701,960  00 


•Other  Income - 


-$3,681,834  75 
32,295  95 


Total  Income $3 .714. 130  70 

Less  expenses  and  taxes $31,235  39 

Less  Interest  on Chlcago;Rock  Island  &  Pacific  RR.] 

|Co.  bonds,  viz.: 

4%  bonds $2,805,445  00 

•'  5%  bonds-.- - 868,200  00—3,673,645  00 

■  " 3.704,880  39 


Balance  for  current  fiscsJ  year. 
Surolus  June  30  1907 - 


$9,250  31 
451,548  92 


Balance $460,799  23 

Deduct  sundry  Items  not  applicable  to  surplus  of  current  year.  3,441  51 

Surplus  June  30  1908 $457,357  7 


Separate  detailed  statements  of  the  receipts  and  disburse- 
ments of  each  company  are  shown  belo'vr. 

THE  ROCK  ISLAND  COMPANY. 

BALANCE    SHEET   JUNE   30   1908. 

ASSETS. 

Stocks  owned $1 30,024 .820  37 

Cash 19,275  28 

Due  from  companies  and  individuals.-. —  70,153  82 


LIABILITIES. 

Capital  stock — common $96,000,000  00 

Capital  stock — preferred...   54.000.000  00 

$150,000,000  00 

Unpaid  vouchers  and  accounts 2.385  50 

Surplus 111,863  97 

PROFIT   AND    LOSS. 
Surplus  June  30  1907 

Income  from  dividends  on  Chicago  Rock  Island  &  Pacific 
RR.  Company  stock  owned — 
Received  Jan  31  1908--.         $50.000  00 
Received  June  30  1908...  25.000  00 

$  75.000  00 

Other  Income S46  48 


-$150,114,349  47 


$150,114,349  47 
$69,048  13 


Total  Income -.  — ... 

Expenses  and  taxes -I: 

Balance  for  current  fiscal  year ..^ 

Deduct  sundry  Items  not  applicable  to  sur 
plus  of  current  year 1.. 


$75,346  49 
28,989  14 


Surplus  June  30  1908. 


w*i_. 


$46,397  35 
3>441  91- 


42,915  84 


w-...i>i  U-.  ;W11,963  97 

CHICAGO  ROCK  ISLAND    &  PACIFIC  RAILROAD  CO. 

BALANCE  SHEET  JUNE  30  19Q». 

ASSETS. 

Stocksowned --.$282,806,141  21 

Other   Investments 319,986  10 

Cash  and  cash  items . 792,379  77 

$2«S,718,707  08 

LIABILITIES. 

Capital  stock $145,000,000  00 

Funded  debt — 

Gold  bds.,  4%  (due  2002)  $70,199,000  00 
Gold  bds..  5%  (due  1013)    17,364,180  00 

*7, 963, 1*0  00 

Unpaid   coupons $52,740  00 

Interest  accrued  (not  due)..       757,393  33 

■ «10,13»  33 

Surplus 843.393  75 


PROFIT  AND  LOSS. 
Surplus  June  30  1907 

Dividend  on  the  Chicago  Rock  Island  &  Pacific  Ry.  Co. 
stock  owned — 
1H%  on  700,677  shares,  received  Oct.  1  1907  $1 ,226,184  75 
1%  on  701,476   shares,     received  Jan.  2  1908        701.476  00 
1  M%  on  701,476  shares,  received  April  1  1908    1,052,214  00 
1%  on  701,960   shares,   received  June  30  1808       701.960  00 


$233,718,707  08 
$382,500  79 


Other  Income. 


Total  income 

Expenses $2,246  25 

Interest  on  4%  bonds 2,805.445  00 

Interest  on  5%  bonds 868,200  00 


$3,681,834  75 
31.949  4S 

$3,713,784  21 


3,675.891  25- 


37,892  96 


Balance  for  current  fiscal  year 

Balance  available  for  dividends $420,393  75 

Dividends  to  stockholders — 

Paid  Jan.     311908 $50.000  00 

Paid  June   30  1908 25,000  00 —     75,000  00 


Surplus  June  30  1908 $345,393  75 


STATEMENT  OF  COMBINED  INCOME  ACCOUNT  OF  OPERATED  LINES 

YEAR  ENDED  JUNE  30   1908,  COMPARED  WITH  PRECEDING  FISCAL  YEAR. 


Average  mllcagt  operated 
Revenue  from  transpor- 
tat  on: 

Freight 

Passenger 

Mail   

Express 

Miscellaneous   


7,969.53 

$ 

37,899,356  36 

16,693,110  45 

1,398,173  96 

1.424.183  36 

701.800  51 


Total  transportation 

revenue   

Revenue  from  operations 
other  than  transport'n 

Total  oper.  revenue 

•Operating  expenses: 

Maintenance  of  way 
and  structures 

Maint.  of  equipment.. 
[   Traffic  expenses 

Transport'n  expenses. 

General  expenses 

Total  oper.  expenses 

Net  operating  revenue.. 
Taxes 

Operating  income 

Other  income-. 


58.116.624  63 
367,572  25 


Total  income 

Interest  and  rentals.. - 
■  Betterments    on    leased 
lines 


Total  charges 

Balance  of  Income 

Dividends   _ 


Balance  of  surplus 


Rock  Island  Lines. 


St.  Louis  &  San  Frarir- 
Cisco  Railroad  Lines. 


1908 


58.484.196  88 


1907 


7,780.26 

$ 

40.215,901  41 

16,153,539  42 

1,356,868  48 

1,373,765  79 

745,426  82 


1908 


59,845,501  92 
293,171  36 


60,138,673  28 


8,319, 
7,490, 
1,488, 
23,655, 
1,375, 


804  25 
381  62 
114  58 
,277  71 
169  55 


42,328.747  71 


16.155 
1,789 


449  17 
894  79 


14,365 
321 


554  38 
201  19 


14,686.755  57 
453  62 
199  54 


9.958,' 
10, 


9,908,053  16 


4,718, 
3,929, 


102  41 
785  00 


788.317  41 


9,146, 
6,903 
1.610 
21,719 
1,372 


540  35 
,276  71 
,429  48 
,981  43 
,594  47 


40,812,822  44 


19,325, 
1,676, 


850  84 
038  31 


17,649 
613 


812  53 

608  78 


18,263,421  31 


9.475 
37 


227  73 
676  51 


9,512,904  24 


8,7.50, 
4,116, 


517  07 
728  00 


4.6.33,789  07 


5,064.16 

$ 

23,976.296  87 

8.927,036  90 

979,927  21 

1,129,153  27 

557,149  04 


35,569,563  29 
236,568  82 


38,061,051  17 
192,930  19 


35,806,132  11 


4,822, 

4,607 

833 

13,746 

1,082 


333  31 
401  95 
825  07 
379  91 
924  70 


25.092.924  94 


10,713, 

948, 


207  17 
414  62 


9,764 
1,548 


792  55 
557  00 


11,313,349  55 


10,854,283  41 


10.854,283  41 


459,066  14 
199,742  12 


259,324  02 


1907 


5,061.72 


20,534,639  66 

9.166,326  03 

885,062  71 

998,864  97 

475,557  20 


Chicago  &  Eastern 
Illinois  Railroad. 


BvansvlUe  &  Terre  Haute 
Railroad  Unci.  Evansv. 
&  Indianapolis  RR.). 


1908 


38.253,981  36 


5,584 

4,715 

873 

12.709 

972 


888  50 
224  89 
974  05 
,598  16 

889  20 


24,856,574  80 


13,397 
890 


400  50 
,958  13 


12,500 
1,873 


,448  37 
,190  74 


14,373,639  11 


10,215,055  82 


10,215,055  82 


4,158,583  29 
199,742  12 


3,958,841  17 


957.10 


8,523.386  97 

1,080,303  14 

120,201  44 

248.938  51 

117,302  74 


10,690,192  80 
52,538  60 


10,742,731  40 


1,225,424  14 
1,535,800  00 

197,295  38 
31,928,438  62 

369,942  60 


7,256,900  74 


3,485,830  66 
358,586  94 


3,127.243  72 
891,607  77 


4,018,851  49 


2,882,623  73 


2,882.623  73 


1,130,227  76 
1,251,622  00 


deb 11 5394  24 


1907 


947.67 

$ 

9,280,360  44 

1,041,069  30 

110,393  45 

199.900  39 

109,564  67 


1908 


1907 


310.41 


310.41 


$     i     $ 
1,439,498  14  1,513,663  80 


570,403  01 
59,175  30 
37,007  04 
83,205  11 


11,341.348  25 
52,048  80 


11,393,397  05 


1,357.220  34 
1,684,685  18 

229,936  65 
3,927,064  84 

339,249  30 


2.189,348  60 
14,720  82 


2,204,069  42 


7,538,156  27 


3,855,240  78 
335,000  00 


3,520,240  78 
772,397  66 


4,292,038  44 


2,622,470  67 


2,622.470  67 


1,070,167  77 
1,251.622  00 


418,645  77 


1,335,100  44 


868,968  98 
104,277  77 


764,691  21 
220,409  39 


991.100  00 


592,048  05 


592,048  05 


399,112  55 


399,112  55 


575,096  86 
54,487  08 
.36.464  30 
85,266  10 


2,265,578  14 
12,059  22 


2,277,637  36 


284,066  00 
353,954  52 

30,114  67 
621,457  17 

62,321  71 


1,357,914  07 


919,723  29 
103.277  50 


816,445  73 
244,860  43 


1,061,306  16 


596,085  41 


596,085  41 


465,220  75 


465,220  76 


TOTAL  OF  ALL  ROADS 


1908 


1907 


14.301.20 

S 

71,838,538  34 

27.870,853  50 

2.657,537  50 

2,839.282  18 

1,459.517  40 


106,565,729  32 
671.400  49 


107.237.129  81 


14,658 

13,888, 
2,558, 

42.010, 
2,898, 


629  14 
119  12 
097  75 
040  66 
187  16 


76,013,073  83 


31,223 
3,201 


,455  98 
,174  12 


28,022, 
2.987, 


281  86 
836  35 


31,010,117  21 


24,287 
10 


408  81 
199  54 


14.100.06 


77,544.565  31 

27.536,032  21 

2,407,411  72 

2,009,055  45 

1.415.814  79 


111,513,479  48 
550.209  57 


112.003.689  05 


16,372 
13.717 

2,750 
38,978 

2.747 


,715J25 
,141  30 
,454  75 
,101  60 
,054  74 


74,566,467  64 


37,498 
3,011 


,221  41 
.274  00 


34,486 
3,504 


947  41 
057  61 


37,991,005  02 


24,297,608  35 


6.712 
5.381 


,508  86 
,149  12 


1,331,359  74 


22,908, 
37, 


839  63 
676  51 


22,946,516  14 


15,044 
5,568, 


488  88 
092  12 


9.476,396  70 


NOTE. — Commencing  wltli  July  1  lyU7,  the  ligiircs  hereon  are  ciasslQed  In  accordance  with  tlie  requirements   of   the   Inicr-State   Commerce  Commission.    To   pre- 
-ierve  oomparisons.  the  flgurea  for  the  previous  year  are  re-stated  hereon,  where  necessary. 
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COMBINED  STATEMENT  OF  PROFIT  AND    LOSS  OF     OPERATED  LINES  AS  OF  JUNE  30  1908. 


Credit — 

Balance  as  of  June  30  190  7 $27,491,304  97 

Surplus  for  the  year  ended  June  30  1908,  as  per  combined 

income  account  (page  15) 1,331,359  74 

Sundry  accounts  not  credited  to  current  year's  Income 149,429  91 


Total  credit-; ..- $28,972,094  62 


Debit — 

Discount  on  securities  sold,  stocks  aid  bonds 
exchanged  and  expenditures  in  connection 
wlthllstiiga   d  issuing  )  ew  bonds $3,118,169  23 

Depreclatlo  o  •  tracks,  structures  and  equip- 
ment, removed,  sold  or  destroyed--, 2,326,644  37 

Dividends  paid  out  of  sui-plus  of  prior  years 223,661  99 

Reduction  1  book  value  of  property  accounts, 
as  explained  la  detail  la  reports  of  operatl  g 
compa   les 250.000  00 

Sundry  accounts  not  charged  to  current  year's 

income 234,516  31 

zn  rO'-  '^i!-  ,  — ' 

Total  debit 1. ^.-(.   $6,152,991  90 

Balance  June  30  1908 4-------- ^--v.$22,818.102  72 


THE  CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY  COMPANY. 


TWENTY-EIGHTH   ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  ^subTOiit  their  report  of 
the  operations  and  affairs  of  thb  Rock 'Islatiid  Line$  ,j[Or .  the 
fistfal  year  ended  June  30  1908.         -   "  '■  ■      ,  '.■■'■     ;, 

The  results  of  the  operations  {6x,1;he  yeat-%ery;,^^s,follp\vs: " 

Total  operating  rev^^tie    (decrease     $1,654,- 

476  40,or2.8%)-- $58,484,196  88 

Operating  expenses  Itoctease  $1,515,925  27, 

or  3.7%) .^^^.^^.. 42,328.747  71 

Net  operating  revenue  (decrease  $3,170,401  67,  or  16.4%)  .$16,155,449  17 
Taxes  {increase  $113,856  48,  or  6.8%) 1,789,894  79 

Operating  income $14,365,554  38 

Miscellaneous  Income 321,201  19 

Total  Income $14,686,755  57 

Interest  and  rentals 9.968,653  16 

Balance  of  Income,  after  providing  for  all  charges,  being  6.2% 

on  capital  stock  ($75,000,000) -   $4,718,102  41 

Dividends  paid  (5M  %  on  capital  stock)-.. 3,929,785  00 

Balance ,  surplus  for  the  year $788. 3 17  41 

To  afford  proper  comparison,  the  percentages  of  increase 
and  decrease  are  computed  on  basis  of  last  year's  figures 
revised  according  to,  Inter-State  Commerce  Commis,?ion 
classifications  now  in  effect. 

For  comparative  income  account  in  detail,  see  table  on 
page  13. 

The  capitaF  stock  of  the  Chicago  Rock  Lsland  &  Pacific 
Railway  Company  o\jtstanding  at  the  close  of  the  previous 
fiscal  year  was  $74,8.54,100,  and  has  since  been  increased  by 
the  issue  of  $5,500  in  exchange  for  $5,000  capital  stock  of  the 
Burlington  Cedar  Rapids  &  Northern  Railway  Company 
and  $500  capital  stock  of  the  Rock  Island  &  Peoria  Railway 
Company. 

During  the  year  the  funded  debt  increased  .16,268,000, 
equipment  notes  decreased  $433,459  and  the  three-year 
notes  for  $7, .500 ,000  were  paid  July  1  1907,  when  due;  making 
a  net  decrease  in  funded  and  other  fixed  interest-bearing 
debt  of  $1,665,459. 

The  cost  of  property  and  franchi.ses  increased  $6,187,- 
245  68,  details  being  shown  on  page  18.  There  were  also 
expended  $3,902,698  07  for  additions  and  improvements; 
for  particulars  see  page  19. 

Trackage  rights  over  the  Louisiana  &  Arkansas  Railway 
and  the  Louisiana  Railway  &  Navigation  Company  from 
the  former  terminus  of  the  track  near  Winnfield,  La.,  to 
Alexandria,  La.,  were  taken  over  for  operation  on  Oct.  1 
1907.  On  Feb.  1  1908  the  new  line  was  opened  from  Alex- 
andria, La.,  to  Eunice,  La.,  where  it  connects  with  the 
Colorado  Southern  New  Orleans  &  Pacific  Railroad,  now 
under  construction  between  Houston,  Tex.,  and  Baton 
Rouge,  La.,  the  completion  of  which  is  expected  at  an  early 
date,  when  a  through  line  into  New  Orleans  will  be  estab- 
lished. This  line,  built  by  the  Rock  Island  Arkansas  & 
Louisiana  Railroad  Company,  is  laid  with  60-pound  steel 
rail  and  is  ballasted  with  gravel.  Bridges,  stations,  water 
tanks  and  other  .structures  are  of  Rock  Island  standards. 

Under  the  first  mortgage  of  the  Rock  Island  Arkansas  & 
Louisiana  Railroad  Company,  dated  Jan.  1  1906,  there  have 
been  issued  during  the  year  $1,500,000  additional  bonds  on 
account  of  the  construction  of  the  fine  from  Alexandria,  La., 
to  Eunice,  La.,  making  a  total  issue  to  date  of  $9,000,000. 
These  additional  bonds  were  purchased  by  your  company 
and  have  been  added  to  the  $7.-500,000  previously  deposited 
as  security  for  the  $6,000,000  collateral  trust  notes  due 
April  1  1908,  which  were  extended  for  one  year  at  6%. 

GENERAL. 

The  industrial  department  records  show  the  establish- 
ment along  the  lines  of  your  company,  during  the  fiscal  year, 
of  two  hundred  and  ninety  new  industries.  The  promoters 
are  estimated  to  have  expended  over  nine  millions  of  dollars 
on  the  plants,  and  intend  to  employ  nearly  nine  thousand 
persons.  '  :.>;.■•*'.!(-<  • 

Four  new  side  tracks  were  built  to  mines  and  sixty-three 
to  private  industries;  extensions  were  added  to  one  mine 
track  and  to  twenty-one  tracks^tofprivate  industries.tp  " 


There  were  acquired  51  locomotives,  30  passenger;  train 
cars,  2,947  freight  train  cars  and  one  service  car,  allbeing 
new  equipment.     Detaiis  are  shown  on  pagea  35',,i37  and  38. 

The  line  from  Irving,  Te!x.,  to  Carfolltoh,  Tex.,  reported 

as  under  construction  by  the  Cliicago  Rock  Isla&ti  &  Gulf 

\  Railway  Company  on  June   30   1907     has  been  practi(^ally 

completed.     It  is  laid  with  60-pound  steel  rail  aikl  isrgcgivel 

ballasted;  a   280-foot   steel    bridge    was   erected   oy;ef -Elm 

'  Fork  of  Trinity  River,  and  all  structures  are  standard. 

Of  the  fine  between  Amarillo,  Tex.,  and  Tucumcari,  N.  M., 
which  has  been  shown  as  under  construction  by  the  Chicago 
Rock  Lsland  &  Gulf  and  Chicago  Rock  Island  &  ■■  El  Pato 
Railway  Companies,  and  upon  -which  no  work  was  done  dur- 
ing the  three  preceding  fiscal  years,  20.64  miles  between 
Amarillo  and  Wildorado,  Tex.,  were  placed  in  operation 
May  11  1908.  The  line  is  laid  with  60-pound  steel  rail  and 
standard  station  buildings  are  in  process  of  erection  at  Bus^h 
and  Wildorado. 

The  work  of  installing  automatic  block  signals  between 
Chicago  and  Rock  Island,  HI.,  and  between  Herington  and 
McFarland,  Kan.,  has  been  completed  during  the  year. 

The  advances  by  your  company  on  account  of  construction 
and  equipment  of  the  Trinity  &  Brazos  Valley  Railway 
aggregate  $1,284,955  26,  of  which  $1,187,-539  76  were  ad- 
vanced during  the  current  year.  For  $697,247  69  of  the.se 
advances  and  interest  on  all  advances  to  June  12  1908,  your 
company  received  $802,000,  par  value,  414%  refunding  and 
extension  bonds  of  the  Colorado  &  Southern  Railway  Com- 
pany., leaving  outstanding  advances  of  $587,707  57. 

During  the  year  $284,093  78  were  advanced  for  the  termi- 
nals at  Galveston,  Tex.,  and  $26,497  24  for  the  terminals  at 
Houston,  Tex.  r     .--:<- 

In  last  year's  report  mention  was  made  of  the  expenditure 
of  $4,089,934  18  for  additional  and  improved  terminals  at 
various  other  points.  To  complete  the.se  terminals  and  for 
aclditional  similar  work,  your  company  has  disbursed  •$!,- 
521,044  40  during  the  current  year. 

The  Memphis  Railroad  Terminal  Company  was  incorpor- 
ated March  5  1907  for  the  purpose  of  erecting  a  new  passen- 
ger station  with  requisite  buildings  and  tracks  at  Memphis, 
Tenn.  This  company,  with  nine  other  railroad  companies 
centering  in  Memphis,  has  joined  in  the  guaranty  of  the 
necessary  funds  ($1,200,000)  to  purchase  property-  for  the 
station.  The  capital  stock  of  the  company  is  $100,000,  of 
which  each  of  the  ten  roads  holds  one-tenth,  or  $10,000. 

The  recent  business  depression  caused  a  serious  decrease 
in  your  gross  earnings,  which  decrease  was  met,  as  far  as 
thought  advisable  and  practicable,  by  a  reduction  in  oper- 
ating expenses — the  integrity  and  efficiency  of  the  property 
and  duty  to  the  public  having  been  given  careful  considera- 
tion. 

One  of  the  difficult  features  of  this  business  depression 
which  adversely  affected  operating  results  is  founci  in  the 
empty  freight  car  movement,  which  increased  nearly 
23,000,000  miles;  when  the  sudden  falhng  off  in  freight  traffic 
came,  not  only  were  your  lines  well  covered  with  foreign 
cars,  which  must  be  returned  to  their  owners  empty,  to 
avoid  further  per  diem  charges,  but,  being  an  intermediate 
road,  was  flooded  with  empty  cars  being  returned  from 
Western  lines  to  tho.se  in  the  East.,  and  vice  versa.  A  vast 
amount  of  transportation  expense  (approximately  one  mill- 
lion  dollars)  w'as  incurred  in  moving  this  equipment  -n-ithout 
revenue,  and  our  hire  of  equipment  debit  balance  increased 
$461,258  76 — the  latter,  however,  partly  on  account  of  the 
increased  per  diem  rate. 

During  the  year  your  company  sold  all  except  7,700  shares 
(preferred)  of  its  holdings  of  stock  of  the  Chicago  &  Alton 
Railroad  Company  to  the  Toledo  St.  Loviis  &  Western  Rail- 
road Company,  receivingtherefor  that  company's  gold  bonds 

of  1917.  ra 

The  accounts  of  your  comi)any  at  the  close  of  the^fiscal 
year  were  examined  by  Mr.  Stephen  Little,  and  copy^of^his 
certificate  appears  below. 


By  order  of  the  Board  of  Directors. 


B    L. 


Oct.   21    1908. 


WINCHELL. 

President. 


Oct.  31  1908,1 
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INCOME  ACCOUNT  YEAR  ENDED  .JUNE  30  1908,  COMPARED  WITH 

PREVIOUS  YEAR. 

Inc.    ( +)    or   Dec.    ( — ). 

1907-08.             1906-07.              Amount.  Percent. 

Average  miles  opcr.          7.969.53            7,780.26              -f-189.27  -t-2.43 
Berenue  from  trans- 
portation— •                     $                          $                           $ 

Freight 37,899,356  36   40,215,90141    — 2,316,545  05  — 5.76 

Passenger 16,693,110  45    16,153,539  42         -1-539,57103  +3.34 

Mall    1.398,173  95      1.356,868  48           +41,305  47  +3.04 

Express 1,424,183  36      1,373,765  79           +50,417  57  +3.67 

Miscellaneous    .--       701.800  51         745,426  82         —43,626  31  —5.85 

Total    transpor- 
tation rcv'ue_58. 116. 624  63   59,845,50192   —1,728,877  29  —2.89 
Revenue  from  opera- 
tions  other  llian 
transportation..       367.572  25         293,17136          +74,400  89  +25.38 

Total  operating 

revenue    58,484,196  88  60,138,673  28—1,654,476  40  — 2.75 

Operating  expenses — 

Maintenance  of  way 

and  structures  -   8,319,804  25     9,146.540  35       —826,736  10  —9.04 

Maintenance  of 

equipment 7,490,38162     6,963,276  71        +527,104  91  +7.57 

Traffic  expenses--    1.488,114  58      1.610,429  48       —122,314  90  —7.60 

Transportation  ex- 
penses  23,655,277  7121,719.98143    +1,935,29628  +8.91 

General  expenses-    1,375,169  55     1.372.594  47            +2.575  08  +0.19 

Total  operating  ex- 

.penses--^ 42.328.747  7140.812,822  44    +1,515,92527  +3.71 

NUoperatin9>revenuel6. 155. 449  17   19,325,850  84   — 3,170,40167  — 16.40 

TaxfiS , 1.789,894  79      1,676,038  31        +113,856  48  +6.79 

Operatint!  income. -.14.S65.554  3S   17,649,812  53   — 3,284,258  15  —18.61 

Outside  operations 

<deblt  balance)  -  *82,727  28  *59,449  90  —33,277  38  -55.98 
Hire  of  equipment 

(debit  balance).     *719,7H  61        *258,452  85       —461,258  76—178.47 

Other  Income 1,133,640  08         931,51153        +202,128  55  — 21.70 

Total    321,20119          613.608  78       —292,407  59  —47.65 

Total    income--14,686,755  57   18,263,421  31   —3,576.665  74  —19.58 

Interest - 8.413.22192      8,279,300  02        +133,92190  +1.62 

Rentals- --    1,545,23170      1,195.927  71        +349.303  99  +29.21 


Inc.    (  +)    or   Dec.    ( — ) . 


Betterments  on  leased 
lines 

1907-08. 
10.199  54 

1906-07. 
37.676  51 
9,512,904  24 

8,750,517  07 
4,116,728  00 

Amount. 

—27.476  97 

+  455,748  92 

—4.032.414  66 
— 186,943  00 

—3,845,471  66 

Per  Cent. 
—72.93 

Total  charges 

9.968.653  16 

4.718,102  41 
3,929,785  00 

788,317  41 

+4.79 

Balance  of  income 
(available  for  divi- 
dends)   

Dividends 

—46.08 
—4.54 

Balance  surplus  (car- 
ried to  credit  of  pro- 
fit and  loss) 

'Deb  t. 

4,633,789  07 

—82.99 

Dividends  Declared  During   Year  Ending  June  30   1908. 


Dividend  No.  109,  1H% 
Dividend  No.  110,  1%, 
Dividend  No.  Ill,  1H% 
Dividend  No.  112,  1%, 


paid  October   1907 $1,309,910  00 

paid  January  1908 748,520  00 

paid  April  1908 1.122,780  00 

paid  July    1908 748,575  00 


Total,    5M% --$3,929,785  00 


PROFIT  AND   LOSS. 

Debit. 

By  balance  as  of  June  30  1 907 

By  surplus  for  year  ended  June  30  1908  — 
By  Interest  prior  to  current  fiscal  year  on 
advances  for 

St.  Louis,  Mo.,  freight  terminals 

Kansas  City,  Mo.,  Cedar  Rapids.  la.. 
Peoria,    111.,   and   Carbon  Cllfl.r  111., 

properties ^^i 

By  sundry  liabilities  written  off---.;. 
To  discount,  commissions  and  expenses  on 
bonds  Issued  and  sold  and  on  notes  ex- 
tended   -,,-.- 

'  To  depreciation  on:       .  ,j.  ;,  : ,     •    -•'■ 

Tracks   removed---:-l'--:'----;'.i.----V-         32.093  25 
Structures  sold,  removed  or  destroyed--  '        36,886  69 

Equipment  sold  or  destroyed 1,458.020  42 

To  sundry  uncollectible  accounts  written  off  4,485  50 

To  balance 16,159,122  05 


Credit. 

$19,123,124  11 
788,317  41 


10.529  08 


-i7. 


9.066  40 
24,334  73 


z  Lyi 


2,263.863  62 


S19.955.371  73      $19,955,371  73 


By  balance  brought  down. 


$16,169,122  05 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1908  AND  COMPARISON  WITH  PREVIOUS  YEAR. 


Capital  assets — 
Property  and  franchises 249, 

Additions  and  improvements, 
current  year 3 

Advances    for    construction 

and  equipment 4 

Real  estate 

Investment  account — stocks 
representing  ownership  of 
Rock  Island  Lines  In  sun- 
dry properties 1 

Bonds  of  Toledo  St.  Louis  & 
Western  Railroad  Company  9, 

Rock  Island  Improvement 
Co.,  equipment  purchase 
under  Indenture  of  Feb.  1 
1907 7, 

American  Ix)comotlve  Co.. 
equipment  purchase  under 
indenture  of  Oct.  15  1907- 

Flrst  and  refunding  mort- 
gage gold  bonds — -pledged 
against  3-year  notes  due 
Julyll907 


ASSETS. 

1908. 
$ 

1907. 
$ 

Inc.  (+)  or 
Dec.  (—). 

i 

685.627  88 

243,498,382  20 

+  6,187,245  68 

902,698  07 

4,375,221  38 

—472,523   31 

093,461  58 

4,385,825  57 

—292,363  99 

641,991  02 

639,949  98 

+  2,041  04 

950,422  39 

10,971,140  49 

—9,020,718  10 

120  551  23 

-^9,120  551  23 

892,369  90 

7,533,550  00 

+  358,819  90 

782.055  00 

+  782.055  00 

11.250,000  00—11,250,000  00 


Total -_ --278.069,177  07   282.654,069  62   — 4,584,892  55 


Current  assets — 

Cash 2 

Station  agents  and  conductors: 
jDr.  $1,958,305  88 
\Cr.  92,391  73 

1 


485,735  98        9,917,499  05   —7,431,763  07 


Companies  and  Individuals: 
fDr.  $3,424,270  53 
\Cr.         329,623  36 


Traffic  balances: 

/Dr.      $591,065  10 
ICr.         588,881  70 


Express  companies 

U.  S.  Post  Office  Department 
advaic  -  f,)r    onstruction, 
equipment,  &c.,  fundable 
Loans  and  bills  receivable-.     3 
First  and  refunding  mortgage 
gold  bonds — pledged  against 

notes   payable 4 

Bonds,    &c..    In   treasury — 

unpledged 14 

Stocks  In  treasury — unpledged 
Accrued    income    from    in- 
vestments   

Prepaid  Insurance 

Material  and  supplies 5 


,865  914  15 
.094,647  17 


2,183  40 
348,052  38 
356,662  62 

711,060  89 
283,019  99 


,606,500  00 

918.133  71 
921,131  23 

194,076  27 
166,891  52 
256,578  68 


2,350,508  27 


-484.594  12 


2,832,144  35        +262,502  82 


Cr.149.950  78 
303,125  21 
411,369  35 


+  152.134  18 

+  44.927  17 

—54.706  73 


854,692  62       — 143,631  73 
2,217,133  19    +1.065.886  80 


+  4,606,500  00 


10,087,795  80  +4,830,337  91 

910,068  01  +11,063  22 

155,406  49  +38,669  78 

156,123  30  +10.768  22 

4,356,074  74  +900,503  94 


Total 38,210,587  99      34,401,989  60    +3,808,598  39 

Deferred  assets — 


Open  carrying  accounts   in 
process  of  adjustment: 

/Dr.  $1,089,070  45 
\Cr.      1.019,240  58 


69,829  87  917,782  43 


-847,952  56 


Grand   total-j,^ 316,349,594  93  317,973,841  65  —1,624.246  72 


LIABILITIES. 


Capital  liabilities — 


1908. 
$ 


Capital  stock 75,000.000  00 

Funded   debt 191,850,000  00 

Equipment  notes 6,951,541  00 

3-year  notes,  due  Julyl  1907         

Collateral  trust  gold  notes, 
due  April  1  1909  (ex- 
tended one  year  from 
April  1  1908) 6,000,000  00 


1907. 
$ 

75,000,000  00 
185,582,000  00 
7.385,000  00 


Inc.   (  +)  or 
Dec.  (—). 


+  6,268,000  00 
433,459  00 


7,500,000  00  —7,500.000  00 


6,000,000  00 


Total 279,801,541  00  281,467,000  00  —1,665,459  00 


Current  liabilities—  ■ 

Unpaid  vouchers  and  drafts-      4,489,081  52 

Unpaid  wages 1,983,342  09 

Interest,  rentals  and  divi- 
dends, du  ■  July  1 2,372,904  00 

Taxes  accrued  (not  due) 1,124,040  37 

Interest  and  rentals  accrued 

(not  due) 1,485,547  67 

Interest  coupons  due  and  not 

presented    284,527  50 

Dividends  due  and  not  called 

for    5,986  32 

Bonds  matured,  not  presented  7,900  00 

Notes  payable 3,520,000  00 

Interim  certificates  for  first 
and  refunding  mortgage 
gold  bonds 


2,845,601  08    +1,643,480  44 
2,556.021  30       — 572.679  21 


2.788.589  00 
1.075,398  00 

1.342.077  14 

212.065  00 

7,007  07 
26,500  00 


— 415,685  00 
+  48,642  37 

+  143,470  53 

+  72,462  50 

— 1,020  75 
-18,600  00 


150,000  00    +3,370,000  00 


3,000,000  00  — 3.000,000  00 


Total 15,273,329  47      14,003,258  59    +1,270.070  88 


Deferred  liabilities — • 
Keokuk  &  Des  Moines  Ry. 

Co. — account  equipment- 
White  &  Black  River  Valley 

Ry.Co. — account  equlp't 

Total 


197,562  25 
25,170  00 


222,732  25 


197.562  25 

25.170  00 

222.732  25 


Total   liabilities 295,297,602  72  295,692,990  84       — 395,388  12 


Provisional  accounts — • 
Reserve  for  replacement  of 

equipment 2,366,011  38 

Insurance  fund 436,285  63 

Hospital    fund 47,40163 

Special     Improvement     and 

equlpmentfund 2,043,171  52 


561,438  27    +1,804,573  11 

447.670  28  — 11,384  65 

40.338  61  +7,063  02 


2,108,279  54 


-65,108  02 


Total 4.892.870  16        3.157,726  70    +1.735,143  46 


Grand  total  liabilities  (In- 
cluding provisional  ac- 
counts)     300,190,472  88  298,850.717  54    +1.339,755  34 

Profit  and  loss 16,159,122  05  19,123,124  11   — 2.964,002  06 


Grand     total -.316.349,594  93  317.973.841  65  —1,624,246  72 


Note.— In  stating  the  assets  and  liabilities  of  the  companies  forming  the  Rock  Island  Lines,  the  holdings  of  the  Chicago  Rock  Island  &  Pacific 
Railway  Company  In  the  bonds  and  capital  stock  of  the  auxiliary  lines,  together  with  loans  between  the  various  companies,  have  been  eliminated 
from  the  liabilities,  and  a  like  reduction  made  1  n  the  assets  pertaining  thereto;  the  figures  shown,  therefore,  represent  the  book  value  of  the  assets  and 
the  liabilities  without  duplication. 

The  figures  for  1907  have  been,  in  a  few  Instances,  re-stated  to  compare  with  those  for  1908,  but   the  totals  are  one  and  the  same. 
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FINANCIAL  CHANGES  DURING  YEAR   ENDED  JUNE  30   1908. 


RESOURCES. 
Cash  on  hand  June  ."iO  1907 

Funded  debt  Increased — See  page  20,  pamphlet  report 

First  and  refundlni.  mortgage  gold  bonds — pledged  against  three-year  notes  due  July  1  1907 
decreased 


Advances  for  construction  and  equipment  (decrease) 

Investment  account — stocks  representing  ownership  of  Rock  Island  Lines  In  sundry  prop- 
erties (decrease) 


$6,268,000  00 
11,250,000  00 


Changes  in  Current  Accounts,  as  follows: 
Decrease  in  Assets — 

Station  agents  and  conductors 

United  States  post  office  department 

Advances  for  construction,  equipment,  etc.,  fundable- 
Open  carrj'ing  accounts  in  process  of  adjustment 


Increase  in  Liabilities — 

Unpaid  vouchers  and  drafts 

Taxes  accrued  (not  due) 

Interest  and  rentals  accrued  (not  due)-. 
Interest  coupons  due  and  not  presented- 
Notes  payable 


Increase  in  Provisional  Accounts — 
Reserve  for  replacement  of  equipment- 
Hospital  fund 


Less — Increase  ia  Assets— 

Ojmpanies  and  individuals- --, 

Traffic  balance! .-- , » 

Express  companieB 

Loans  and  bills  recelTable i 

First  and  refunding  mortgage  bonds — pledged  against  notes  payable. 

Bonds,  etc.,  in  treasury — unpledged 

Stocks  in  treasury — unpledged 

Accrued  income  from  InTCStments- 

Prepaid  Insurance 

Material  and  supplies 


Decrease  in  Liabilities— 

Unpaid  waees 

Interest,  rentals  and  dividends  due  July  1 

Dividends  due  and  not  called  for 

Bonds  matured,  not  presented 

Interim  certificates  for  first  and  refunding  mortgage  gold  bonds- 


Decrease  in  Provisiaxial  Accounts— 
Insurance  fund 

Special  improvement  and  equipment  fund- 


\M-j. 


Total  to  be  accounted  for_ 


5292,363  99 
9,020,718  10 


$17,518,000  00 


9,313,082  09 


$484,594  12 

54,706  73 

143,631  73 

847.952  56 


$1,643,480  44 

48,642  37 

143,470  53 

72,462  50 

3,370,000  00 


APPLIED  AS  FOLLOWS. 

Property  and  franchises  {increase) 

Less,  additions  and  improvements  for  year  ended  June  30  1907  transferred  to  property 
and  franchises 


Additions  and  Improvements,  current  year  (total) 

TDaol      (*StA.t.C  _  ___  _  -_______- -_ -— ___ 

Bonds  of  Toledo  St.  Louis  &  Western  Railroad  Company 

Rock  Island  Improvement  Company,  equipment  purchase  under  Indenture  of  Feb.  1  1907- 

Amerlcan  Locomotive  Co.,  equipment  purchase,  under   indenture  of  Oct.  15  1907 

Equipment  notes  decreased 

Three-year  notes  decreased 

Net  debit  to  profit  and  loss  account 


Balance,  cash  on  hand  June  30  1908 


$1,804,573  11 
7,063  02 


$202,502  82 

152,134  18 

44,927  17 

,065,886  80 

1,606,500  00 

1,830,337  91 

11,063  22 

38,669  78 

10,768  22 

900,503  94 


$11,923,294  04 


$572,679  21 

415,685  00 

1,020  75 

18,600  00 

3,000,000  00 


$4,007,984  96 

$11,384  65 
65,108  02 

$76,492  67 

$1,530,885  14 


5,278,055  84 


1,811,636  13 


$8,620,577  11 


$26,831,082  09 


16,007.771  67 


$6,187,245  68 
4,375,221  38 


7,387.194  36 


$9,917,499  05 


19,443,887  .53 


$1,812,024  30 

3,902,698  07 
2,041  04 

9,120,551  23 
358,819  90 
782,055  00 
433,459  00 

7,500,000  00 

2,964,002  06 


$29,361,386  58 


26,875,650  60 


$2,485,735  98 


CHANGES  IN   FUNDED   DEBT   AND   EQUIPMENT  NOTES  DURI.VG   THE   VEAR   ENDED  JUNE  30    1908 


Funded  debt  and  equipment  notes  June  30  1907 

Funded  debt  (includes  $11,250,000  first  and  refunding  mortgage  gold  bonds  pledged  as 

security  for  notes) 

Equipment  notes 

Three-year  notes,  due  July  1  1907 

Collateral  trust  gold  notes,  due  April  1  1908 


Total 

This  has  been  changed  during  the  year  as  follows 
Funded  debt  increased — 

By  the  Issue  of  The  Chicago  Rock  Island   &   Pacific  Railway  Company's  first  and  re 
funding  mortgage  gold  bonds,  viz: 

For  additions,   improvements  and  equipment.   1908  fund 

For  an  equal  amount  of  general  mortgage  gold  bonds  issued  January  1  1908  for 
additions  and  Improvements,  said  general  mortgage  gold  bonds  having  been  de- 
posited with  trustees  of  first  and  refunding  gold  bond  mortgage 

Against  the  acquisition  of  additional  property,  being  sundry  stocks,  bonds,  mort- 
gages, certificates  of  indebtedness  and  real  property 

For  redemption  of  matured  obligations 

The  Chicago  Rock  Island  &  Pacific  Railway  Company's  gold  bonds  of  1902,  series 

F,   matured   May   1    1908 

Choctaw  Oklahoma  4  Gulf  Railroad  Company's  equipment  trust  notes,  matured 
as  follows 

August  1  1907,       series  B 

February!   1908.  series  B 

April    1    1908,  series  C , 


By  the  redemption  of  matured  obligations  as  follows: 

The  Chicago  Rock  Island  &  Pacific  Railway  Company's   gold  bonds  of  1902,  matured 

May  1   1908 

Little  Rock   Bridge  Company's  bonds,  matured  June  1   1908 

Equipment  notes  decreased — 

By  the  redemption  of  matured  obligations  as  follows: 

The  Chicago  Rock   Island   &   Pacific  Railway  Company's  equipment  four  and     one- 
half  per  cent  gold  notes,  matured  as  follows: 

August  1   1907 $325,000  00 

February  1   1908 325.000  00 


Choctaw  Oklahoma  &  Gull  Railroad  Company's  equipment  trust  notes  as  above 

Less — 

By  the  Issue  of  The  Chicago  Rock  Island  &  Pacific  Railway  Company's  equipment   six 
per  cent  notes,  series  B 

Three-vear  notes,  due  July  1    1907,  decreased — 

By  the  redemption  of  these  notes  July  1  1907 


Net  decrease  in  funded  and  other  fixed  interest-bearing  debt 

Funded  debt  and  equipment  notes  June  30  1908 

Funded  debt  (includes  $4,944,000    first  and  refunding  mortgage  gold  bonds  pledged  as 

securl ty  for  notes) 

Equipment  notes 

Collateral  trust  notes,  due  April  1  1909    (extended   one  year  from  April  1  1908) 


Total 


$75,000  00 

75,000  00 

220,000  00 


$2,500,000  00 

1,000,000  00 
2,418.000  00 

1,494,000  00 


370,000  00 


$1,494,000  00 
20,000  00 


$650,000  00 
370,000  00 


$1,020,000  00 
586,541  00 


$7,782,000  00 


1,514,000  00 


$433,459  00 
7,500,000  00 


$185,582,000  00 
7,385,000  00 
7,500,000  00 
6,000,000  00 


$6,268,000  00 


$7,933,459  00 


$191,850,000  00 
6,951,541  00 
6,000,000  00 


$206,467,000  00 


1,605,459  00 


$204,801,541  00 
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ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY. 


TWELFTH  ANNUAL    REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  .submit  their  report  of 
the  operations  and  affairs  of  the  St.  Louis  &  San  Francisco 
Raih-oad  Company's  Linos  (exclusive  of  the  Chicago  &  East- 
ern Illinois  Railroad)    for  the  fiscal  year  cndcnl  June  30  1908. 

The  results  of  operations  for  the  fiscal  year  were  as  follows: 

Opernllne:    revenue     (decrease   $2,447,849  25, 

or  6.4%) $35,806,132  11 

Operatlnp  expenses  (Increase  $236,350  08,  or 

1%) 25,092,924  94 

Net  operating  revenue  (decrease  $2,684,199  33,  or  20%  ) --$10,713,207  17 
Taxes  (Increase  $51,456  4»,  or  5.7%) 948,414  62 

$9,764,792  55 
Miscellaneous  Income  (decrease  $324,633  74,  or  17.3%) 1,548,557  00 

Total  Income $11,313,349  55 

Interest,  rentals  and  other  fixed  charges 10,854,283  41 

Net  Income  after  providing  for  all  charges $459,066  14 

Dividends  paid — 4%  on  first  preferred  stock 199,742  12 

Balance  of  surplus  carried  to  profit  and  loss $259,324  02 

The  comparative  Income  Account  and  Profit  and  Loss 
.\ccount  are  given  in  detail  below. 

MILEAGE  OPERATED. 

The  average  mileage  of  main  track  operated  during  the 
year  was  5,064.16  miles,  being  an  increase  of  2.44  miles 
over  that  of  the  preceding  year. 

The  total  mileage  in  operation  at  June  30  190S  was  5,064.16 
miles,  and  is  the  same  as  that  at  the  end  of  the  preceding 
year,  the  Colorado  Southern,  New  Orleans  &  Pacific  RR.  Co. 
still  operating  its  lines  for  account  of  construction.  The 
details  of  all  mileage  owned  and  operated  are  given  in  state- 
ments: pages  75,  76  and  77  (Sec  pamphlet  report). 

CAPITAL  STOCK. 

-At  a  special  meeting  of  the  stockholders  held  .Vug.  27  1907. 
authority  was  given  to  increase  the  authorized  capital  stock 
of  the  Company  from  $100,000,000  to  8200,000,000,  suchin- 
crease  to  con.sist  wholly  of  common  stock,  and  was  for  the 
purpose  of  conforming  to  the  Missouri  law,  which  prescribes 
certain  relations  Ix'tween  capital  .stock  and  bonded  debt. 

There  was  no  change  during  th(>  year  in  the  amount  of 
stock  issued  and  outstanding. 

FUNDED  DEBT. 

The  total  funded  debt  at  June  30  1907,  Including  that  of 

leased  and  auxiliary  lines,  was $177,520,302  20 

There  was  added  during  the  fiscal  year ,12,370,415  54 


Making  total  funded  debt  at  June  30  1908 $189,890,717  74 

Reference  is  made  to  page  19  (of  papmhlet  report),  which 
shows  in  detail  the  new  is.sues  as  well  as  bonds  redeemed  or 
exchanged;  and  to  page  27  for  the  bonds  remaining  in  the 
treasury  as  a  current  as.set. 

In  August  1907  the  Company  autht)rized  the  issue  of  gen- 
eral lien  15-20-year  gold  bonds  bearing  interest  at  not  to 
exceed  5%  per  annum,  to  the  aggregate  amount  of  $115,000,- 
000,  which  has  .since  been  reduced  to  $112,994,000  through 
the  sale  of  ?2, 006, 000  of  refunding  mortgage  bonds  under  the 
provisions  of  Section  3,  Article  3,  of  the  general  lien  mortgage. 
These  bonds  are  is.suable  for  the  following  jnirposes: 

For  reimbursement  to  the  Company  of  capital  expenditures 
made  during  the  fiscal  year  ended  .June  30  1907,  and  for 
future  expenditures  for  additions  and  Improvements $10,000,000 

Reserved  to  retire  underlying  bonds 50,220,000 

Reserved  for  refunding  purposes 5,000,000 

Reserved  to  take  up  at  or  before  maturity  a  like  amount  of 

equipment  notes 11 ,539,000 

Reserved  to  pay  equipment  trust  obligations  issued  after  June  1 

1907  to  the  extent  of  60%  thereof 5,000,000 

Reserved  for  additions  and  Improvements  to  be  made  after 
June  1  1909,  and  to  be  issued  In  amounts  not  to  exceed 
$2,500,000  for  any  one  fiscal  year  until  June  30  1911,  and 
after   that   date   to   be   Issued   in   amounts   not   to   exceed 
$3,000,000  in  any  one  fiscal  year 28.241,000 

Reserved  to  be  issued  in  amounts  not  exceeding  In  the  aggre- 
gate $1,000,000  per  annum  after  June  1  1909  for  construc- 
tion, purchase  or  acquisition  of  additional  lines  of  railroad  or 
branches 5 .000 ,000 

Total $1 15 ,000 ,000 

The  amount  of  these  bonds  issued  at  June  30,  under  provi- 
sions of  the  mortgage  was  $17,509,043  81,  all  of  which  are 
still  owned  bv  the   Company. 

The  $2,055,300  of  Kansas  City  Fort  Scott  &  CuU  RR.  Co. 
First  Mortgage  7%  Bonds  which  matured  June  1  1908  were 
by  agreement  dated  May  1  1908,  with  the  Trustee  and  the 
holders  of  the  bonds,  extended  to  June  1  1911,  with  interest 
at  rate  of  5%  per  annum.  This  arrangcMTient  effects  a 
saving  in  interest  of   $41,106  00   per  annum. 

EQUIPMENT  BONDS  .\ND  NOTES. 

The  amount  of  equipment  bonds  and  notes  outstanding  at 

June  30  1907  was $12,450,489  79 

ihe  net  addition  during  the  fiscal  year  was 5,218,192  40 

Making  the  total  amount  of  equipment  bonds  and  notes 

outstanding  at  .June  30  1908 $17,668,682  19 

Statement  below  shows  the  amount  of  equipment  notes 
issued  during  the  year,  as  well  as  the  amounts  paid  during 
the  year. 

GENERAL. 

The  Company's  Comparative  Conden.sed  Bahince  Sheet  and 
summary  of  all  financial  changes  for  tlie  fiscal  vear  is  given 
below. 


During  the  year  the  Company  took  title  by  deed  to  thr 
following  properties  heretofore  controlled  by  stock  ownership: 
St.  Louis  Memphis  &  Southeastern  RR.;  Blackwell  Enid  <fe 
Southwestc  rn  Ry.;  Ozark  &  Cherokee  Central  Ry.;  Arkansas 
Valley  &  Western  Ry.;  Ft.  Smith  &  Van  Buren  Bridge  Co.; 
Oklahoma  City  &  Western  RR.  Co.;   Sulphur  Springs  Ry. 

The  number  of  passengers  carried  during  the  fiscal  year 
increased  974.774,  or  13.08%.  The  fiassengers  carried  one 
mile  increased  56,287,064.  or  15.73%.  Notwith.standing 
these  increases,  however,  there  was  a  decrease  in  passenger 
revenue  of  $239,289  73,  caused  by  the  compulsory  reduction 
of  rates  in  many  States. 

The  Mempiiis  Railroad  Terminal  Co.  was  incorporated 
March  5  1907  for  the  purpose  of  erecting  a  new  passenger 
station  with  requisite  buildings  and  tracks  at  Memphis, 
Tenn.  This  Company  and  nine  other  railroad  companies 
entering  Memphis  have  joined  in  the  guaranty  of  the  neces- 
sary funds  ($1,200,000)  to  purchase  property  for  the  .station. 
The  capital  stock  of  the  Company  is  $100,000,  of  which  each 
of  the  ten  roads  owns  one-tenth,  or  $10,000. 

The  expenditures  for  Additions  and  Betterments  to  the 
property  and  its  equipment  are  shown  in  detail  on  pages  23 
to  26;  and  the  details  of  expenditures  for  renewals  of  road- 
way and  structures  charged  to  Operating  Expen.ses  are  given 
in  statement  on  pa,ge  32.      (See  pamphlet  report.) 

The  Industrial  Department  reports  the  location  on  the 
tracks  of  the  Frisco  Lines  during  the  year  of  266  industrial 
plants,  employing  7,954  men  and  costing  $5,590,000. 

The  reports  of  the  current  year's  crops  in  the  territory  trib- 
utary to  the  Company's  lines  are  favorable. 

Statements  showing  tlu'  Conden.sed  Balance  Sheet,  Income 
and  Profit  and  Loss  Accounts,  including  the  figures  of  the 
Chicago  &  Eastern  Illinois  RR.  Co.,  added  to  these  of  this 
Company,  a})pear  below. 

The  books  and  accounts  of  the  ("Company  at  the  close  of  the 
fiscal  year  were  examined  by  Mr.  Stephen  Little,  and  a  copy 
of  his  certificat<-  jipix'ars  below.      (See  p.araphlet  report.) 

Due  ackn(nvledgment  is  made  of  the  faithful  and  efficient 
services  rendered  by  officers  and  employees  during  the  year. 

Bj'  order  of  the  Board  of  Directors. 

A.  J.   DAVIDSON,  Presid^rd. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  LINES. 

INCOME   ACCOUNT— FISCAL   YEAR   ENDED  JUNE  30    1908,   COM- 
PARED WITH   PREVI<3US  YEAR. 

Inc.  {+)  or  Dec.  ( — ). 


Aver,  mileage  oper-  - 
Operating  revenue — 

Freight 

Passenger 

Mall    

Express 

Miscellaneous    

1907-08. 
5,064.16 

$ 

23  976,296  87 

8,927,036  90 

979,927  21 

1,129,153  27 

557,149  04 

1906-07. 
5.061.72 

$ 

26,534,639  66 

9,166,326  63 

885,662  71 

998,864  97 

475,557  20 

Amount. 

-(-2.44 

$ 

—2,558.342  79 

— 239,289  73 

-f  94,264  30 

-(-130,288  30 

-t-81.591  84 

% 

—9.6 
—2.6 
-(-10.6 
-t-13.0 

-(-17.2 

Total  transp.  rev.- 

Rev.  from  oper.  other 

than  transport'n  _  ^ 

35,569,563  29 
236,568  82 

38.061,051  17 
192,930  19 

—2,491.487  88 
-(-43,638  63 

— 6.5 
-(-22.6. 

Total  oper.  rev 

35,806,132  11 

38,253,981  36 

— 2,447,849  25 

—6.4 

Operating  expenses— 
Malnt.  of  way  &  struc 
Maint.  of  equipment. 

Traf f I  c  expenses 

Transportation  exp.. 
General  expenses 

4,822,333  31 

4,607,461  05 

833,825  07 

13,746,379  91 

1,082,924  70 

5,584,888  56 
4,715,224  80 

873,974  05 
12,709,598  16 

972,889  20 

24.856,574  86 

— 762.S55  25 

—107.762  94 

—40,148  98 

-(-1.036,781  75 

-M10.035  50 

—  13.7 
—2.3 

— 4.6 

4-8.2 

-(-11.3 

Total  oper.  exp--- 

25,092,924  94 

-(-236,350  08 

-(-1.0 

Net  operating  revenue- 
Taxes 

10,713,207  17 
948,414  62 

9,764,792  55 

13,397.406  50 
896.958  13 

—2,684,199  33 
H-51,456  49 

—20.0 

-(-5.7 

Operating  Income  - 

12,500,448  37 

—2,735,655  82 

—21.9 

Miscellaneous  incom 
Outside  operations   . 

e — 

"32,078  81 
"369,506  05 
1,950,141  86 

—32,078  81 

—283,835  05 

—8,719  88 

—324.633  74 

Hire  of  equipment 

Other  income 

'85,671  00 
1,958,861  74 

—331.3 

—  .4 

Total  misc.  Income. 

1.548,557  00 

1,873,190  74 

—17.3 

Total  income 

11,313,349  55 

14,373,639  11 

—3.060,289  56 

—21.3 

Interest 

Rentals    and    sinking 
funds — 

Interest  on  guaran- 
teed securities 

Other     rentals     and 
sinking  funds 

Dividends  on  trust  cer- 
tificates,  Tlie  Kan- 
sas City  Ft.  Scott  & 
Memphis  Hailwav-  _ 

Dividends  on  trust  cer- 
tificates. Chicago  &. 

6,118,752  18 

2,564,203  43 
536,445  80 

540.400  00 
1,094,482  00 

5.418,870  08 

2.549,320  63 
611,983  11 

,->40,400  00 

1,094,482  00 

10.215,055  82 

4.158,583  20 

199,742  12 

-(-699,882  10 

-(-14.882  80 
—75,537  31 

-f  12.« 

-f.6 
—  12.3 

Total  charges 

Available  for  divs-  _ 
Dividends — 

4%  on  1st  pref.  stk. 

10,854.283  41 
459,066  14 
199,742  12 

-(-639,227  59 
—3.699.517  15 

-(-6.3 
—89.0 

Surpluscarried  to  cred- 
it of  prof  it  and  loss  -         2.59,324  02      3.958,84117  — 3.699,517  15      — 93.4 
Note. — ^To  preserve  comparisons  the  revenue  and  operating  expenses  and 

other  figures  for    year   1906-07  are  re-.stated    hereon  to  conform  with  the 

classflcatlon  of  the  Inter-State   Commerce  Comm  sslon. 
*  Denotes  debits. 
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PROFIT    AND     LOSS   ACCOUNT    AND    ADJUSTMENTS    THEREIN, 
JUNE   30    1907   TO   JUNE   30    1908. 
Credit— 

Balance  at  credit  June  30  1907 $5,882,042  35 

Balance  of  Income  year  to  June  30  1908 $259,324  02 

Miscellaneous  liability  accounts,  written  ofl 61,112  53 

320,436  55 

Total  Credit $6.202,478  90 

DebU— 
Annual  installment  from  franchises  and  property 
account,  on  account  of  difference  between  the 
cost  of  underlying  bo  ds  refunded  and  the  pro- 
ceeds of  refunding  bonds  sold,  a  -d  the  commis- 
sions paid  therefor $250,000  00 


Brought  forward—  $250,000  00 

Discount  o  I  securities  sold  and  exchanged,  and 
expenditures  In  connection  with  listing, certi- 
fying and  issuing  new  bonds  (baia  ce) 836,241  91 

Depreciation  1  i  the  value  of  equipment  destroyed 

aud  dismantled  during  current  fiscal  year 499,727  00 

State  tax  on  increase  In  capital  stock.. 50,000  00 

Miscellaneous  accounts,  written  off 78,019  28 

Total   Debit $1,713,988  19 

Balance 4 .488 ,490  71 

$6,202,478  90 

By  Balance  at  credit  June ,30.  1908. $4,488,490  71 


CONDENSED   BALANCE   SHEET,   JUNE  30TH    1908. 


ASSETS. 

1908. 
Capital  Assets —  $ 

Franchises  and  property 173,103,510  34 

Stocks  and  bonds  owued 203,845  69 

Total  franchises  ad  prop.  173,307,356  03 
Leasehold  estate  (the  Kan. 

City  Ft.  Scott  &Mcm.Ry.)52.312.051  01 
Leasehold  estate — Kan.  City 

Memphis  &  BIrm.  RR.)..      9.175,875  76 
Franchises    *nd     property,, 

auxiliary  companies .     7,763,776  06 

Chicago  &  Eastern  111.  RR.  .."^'^ 

Co.prefert-ed  stock  (cost  of)   §|321,550  00 
Chicago  &  Eastern  111.  RR. 
.,  Ge.  com.  stock  (cost  of)--   1,8.239,237  13 
:EgUllJ.  under  equip,  tl^ists.   16.943,628  79 

^qur ties,, under  Coll,  Trust .^.  . 

>^;?Iqtes  0^  1908  (.costot) .:,.  .,:^^..l;.f^.^ 

Total ....  1  L'-'i: - 1 :28^ ,063 ,474  78 

Current  Assets —         .. 

Cash  tn  treasury. _.- i.::         370,142  93 

Cash  In  hands  of  fiscal  agents     2,291,838  06 
Due  from  agents  and  conductors: 
;Dr.  $1,085,578  10 
ICr.  47,656  51 

1,037,921  59 

Due  from  railroad  compan- 

,  ies  account  traffic: 

/Dr.  $1,159,347  25 
\Cr.     1,103.732  11 

55.615  14 

Due  from  companies  and  in- 
dividuals: 

JDr.  $3,194,423  69 
XCr.  3.681  89 

3,190,741  80 

Due  from  U.  S.  P.  O.  Dept.         248.707  40 

Securities  In  treasury 21,545,685  73 

Supplleson  hand 3,986,303  57 

Advances  account  construc- 
tion   (fundable) 3.597,824  64 

Total 36.324,780  86 

Deferred  Assets — 
Open    carryl  g   accounts   In 
process  of  aidjustment: 

/Dr.       $908,777  37 
ICr.  381,334  04 

527,443  33 

Trustees  sinking  fund  acc'ts        406,895  53 
SInklngfunds 77,912  07 

Total .-.i;_4-,.^---      1,012,250  93 

Total  Assets 324.400.506  57 


1907. 
$ 
170,544,848  03 
203,845  69 

rkc^  (+>  or 
Dec.  i—). 
$ 
-(-2,558,662,31 

170,748,693  72 

-I-2.558-.6-6?  31 

51,729,525  06 

+  582,52.'>  95 

9.175,875  76 

■     -:',T.-r i 

7,45i;879  52 

+311.895  54 

9,321.350  00 

■  ^'L':....4- 

18,239,237  13' 
11,731,234  01" 

-f'S,''2'f2V39^'78 

1.225,325  QO.' 

— 1,.^;^5,32$  00 

279,623,320  20 

+  7.440, 15^  58 

880,833  16 
2,373,751  91 

-Sib, 690  23 
—81,91^  85 

1 

1,313,568  31 

■■    1 
—275.641  72 

299.068  32       — 243,'jl53  18 


2,385,149  01         +805,59*  79 

236,328  35  +12,379  05 

8,858,016  63  +12,687,669  10 

2,870.441  61     +1,115.861  96 

864,853  65    +2,732,970  99 


20,082,005  95+16,242.774  91 


506,939  72  +20,503  61 

352,456  93  +54,438  60 

87,541  25  —9,629  18 


946,937  90 


+  65,313  03 


300,652,264  05+23,748.242  52 


LIABILITIES. 

1908.  1907. 

Capital  Liabilities —                         S  $ 
Capital  Stock: 

First  preferred 5.000,000  00  5,000,000  00 

Second  preferred   ..    .    ..   16,000,000  00  16,000,000  00 

Common -.__    29,000,000  00  29,000,000  00 

Total 50,000,000  00     50,000,000  00 

Funded   debt 134,624,997  74   123,054,582  2.0 

Outstanding     securities     on 
leasehold     estate     (the 
K.  C.  F.  S.  &  M.  Ry.): 
Stock- 
Preferred    certificates. -    13,510,000  00     13,510,000  00 

•■  .Funded   debt 39,095,300  00     38,295.300  00 

Equipment  bonds  and  notes  2,429,100  00        2,885,202  00 

Total 55,034,400  00     54.690.502  00 

Outstanding     securities     on 

leasehold  estate  (the  K.  C. 

M.  &  B.  RR.): 

Funded   debt 9,247,420  00       9,247,420  00 

Funded  debt  auxiliary  COS..      6,923,000  00        6,923,000  00 
Prefened  stock  trust  certfs. 

(C.&E.  I.RR.) 9,317,550  00        9,317,550  00 

Common  stock  trust  certfs. 

(C.&E.  I.RR.) 18,044,500  00      18.044,600  00 

Equipment  bonds  and  notes 

outstanding 15.239,582  19        9,565,287  79 

Total 298,431,449  93  280,842,841  99 

Current  Liabilities — 
Audited  vouchers  and  pay- 
rolls       5,374,338  58  4,110,884  18 

Interest  and  dlvs.  matured.      2.510,660  70  2,695,243  10 

Interest  accrued  (not  due).-      1,147,176  38  1,000,417  62 

Taxes  accrued  (not  due) 165,488  89  240,978  81 

Notes  payable 11,987,035  90  5,577,250  00 

Total 21.184.700  45  13.624.773  71 

Provisional  Accounts — 

Sinking  funds  accrued 282,554  87  295.042  53 

Equipment  replacement  fd.  5,747  14  

Improvement  fund  (K.  C.  & 

Memphis  Ry.  &  Bridge  Co.)           7,563  47  7.563  47 

Total .  .         295,865  48  302 ,606  00 

Grand  total  liabilities 319,912,015  86  294,770,221  70 

Profit  and  loss 4,488,490  71        5,882.042  35 

Total 324,400,506  57   300,662.264  05 


Inc.  (+)  or 
Dec.  (— ). 
$ 


+  11,570,415  54 


'  +800.000  00 
,,—456,102  00 

,*jU-%3,898  00 


+  5,674,294  40 
+  17,588,607  94 


+  1,263,454  40 

—184,582  40 

+  146,758  76 

— 75,489  92 

+  6,409,785  90 

+7,559,926  74 

—12.487  66 
+  5,747  14 


— 6,740  52 

+  25,141,794  16 
—1,393,551  64 


+  28.748,242  52 


ffate. — In    stating  the  assets  and  liabilities  of  the  companies    covered  by  this  balance  sheet,  the  holdings  of  the  St.  Louis  &  San  Francisco  RR.Co  . 
In  the  bonds  and  capital  stocks  of  leased  and  auxiliary  lines,  are  eliminated. 


SUMMARY   OF  FINANCIAL  CHANGES,   YEAR   ENDED  JUNE  30TH   1908. 


RESOVRCES. 

Cash  oa  hand  June  SOth  1907 

Funded  debt.  Increased 

Outstanding  securities  on  leasehold  estate  (Kan.  City  Ft. 

Equipment  bonds  and  notes  outstanding,  increased 

Sinking  funds,  decreased 

Securities  under  collateral  trust  notes  of  1908 — cost  of, 


Changes  In  current  accounts,  as  follows 
Increase  in  Assets — 

Due  from  companies  and  individuals 

Due  from  United  States  Post  Office  Department 

Securities  in  treasury 

Supplies  on  hand 

Aclvances,  account  construction 

Open  carrying  accounts  in  process  of  adjustment- 


Scott  &  Memphis  Ry.) ,  Increased 


decreased - 


Decrease  in  Liabilities — 
Interest  and  dividends  matured  — 
Taxes  accrued  (not  due) 


Less — 

Increase  in  Liabilities — 
Audited  vouchers  and  pay-rolls. 

Interest  accrued 

Equipment  replacement  fund-. 
Notes  payable 


Decrease  in  Assets — 
Due  from  agents  and  conductors 

Due  from  railroad  companies  account  traffic. 


Total  to  be  accounted  for 

APPLIED  AS  FOLLOWS. 
Franchises  and  property.  Increased 

Leasehold  estate  (Kansas  City  Fort  Scott  &  Memphis  Railway), 

Franchises  and  property,  auxiliary  companies,  increased 

New  equipment  under  equipment  trusts.  Increased 

Trustees  sinking  fund  account.'!,  Increased ^ 

Sinking  funds  accrued,  decreased 

Net  credit  to  profit  and  loss  account,  decreased ,. 


increased - 


Balance,  cash  on  hdhji  Jun«  30th  1908- 


$805,592  79 

12,379  05 

12,687,669  10 

1,115,861  96 

2,732,970  99 

20,503  61 


$17,374,977  50 

184,582  40 
75,489  92 


$260,072  32 


$1,263,454  40 

146,758  76 

5.747  14 

6,409.785  90 


$17,635,049  82 


$7,825,746  20 

275,641  72 
243,453  18 


$519,094  90 


8,344,841  10 


Ml 


$11,570,415  54 
343,898  00 
5,674,294  40 
9.629  18 
1.225.325  00 


$18,823,562  12 


9,290,208  72 


$2,558,662  31 

582,525  95 

311,896  54 

5,212,394-78 

54.438  60 

12.487  66 

1,393, 551  •«4 


$3,254,585  07 


9.533,353  40 


$12,787,938  47 


10.125,957  48 


$2,661,980199 
SM      M        W« 
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BXPLANATIONSOF  CHANGES  IN  FUNDED  DEBT  DURING  FISCAL 
YEAR   ENDED  JUNE  30  1808. 

Total  funded  debt  at  June  30  li)07 $177,520,302  20 

.ST.  LOUIS  <fc  SAN  FRANCISCO  RAILROAD  COMPANY. 
Additions — 
St.  L.  &  S.  F.  refunding  mort.  4%  bonds — 
Issued  for: 
Additions,  betterments  ad  new  equip- 
ment  expe   dltures $2,000.000  00 


St.  L.  &  S.  F.  gen.  Hen  mort.  5%  bonds^ 
Issued  for: 

Capital  expenditures  under  provisions  of 

the  mortgage $10,000,000  00 

Retirement  of  underlying  securities 6,187,000  00 

Retirement  of  equipment  bonds  &  notes     1,322.043  81 

$17,509,043  81 


St.  L.  M.  &  S.  5-year  4  H  %  bonds- 
Issued  In  exchange  for  $26,000  St.  L.  M.  & 
S.  1st  mort.  4%  bo  ds 

S.  L.  M.  &  S.  1st  mort.  4%  bonds — 

Issued  lu  exchange  for  $1,500  Sou.  Mo.  & 
Ark.  1st  mort.  5%  bonds 


23,996  73 


1.875  00 


Total $19,534,915  54 


Deductions — 
St.  L.   &  S.  F.  2J4-year  5%  gold  notes  of 

1906.  redeemed $6,187,000  00 

St.   L.    &  S.  F.   1-year  coll.  trust  6%   gold 

notes  of  1907,  redeemed 1,750,000  00 

St.  L.  M.  &  S.  1st  niort.  4%  bonds  excha  ged  26,000  00 

Southern  Mo.  &  Ark.  1st  mort.  5%  bonds, 

redeemed 1 ,500  00 


Total $7,964,500  00 


Net  Increase - 11,570,415  54 

LEASEHOLD  ESTATE  {THE  KANSASCITY  FT.  SCOTT  j 

;       A  MEMPHIS  RAILWAY).  ; 
'  Additions — 
The  K.  C.  Ft.  S.  &  M.  refg.  mort.  4%  bonds — 

Issued  F  r:  ,       i 

Additions,  betterme  ts  and  new  equip-  , 

ment  expenditures $600,000  00  I 

Redemption  of  underlying  bonds  and  for  ■ 

refunding  purposes 201,000  00 


$801,000  00 
K.  C.  Ft.'S.  &  Gulf  1st  mort.  5%  exteuslo  i 
bonds  exchanged  for  K.  C.  Ft.  S.  &  G. 
Is    mort.  7%  bonds 2.055,300  00 


Total $2,856,300  00 

Deductions — 
K.  C.  Ft.  S.  &  G.  1st  mort  7% 

bonds,  exchanged $2,055,300  00 

K.  C.  Ft.  S.  &  G.  1st  mort.  7% 

bonds,  redeemed 1,000  00 — 2,056,300  00 


Net  1 1.  crease  _ 


800,000  00 


Total  funded  debt  at  June  30  1908 $189,890,717  74 

EXPLANATIONS    OF    CHANGES     IN     EQUIPMENT     BONDS    AND 
NOTES  DURING  FISCAL  YEAR  ENDED  JUNE  30  1908. 

Amount  of  equlprae  It  bonds  and  notes  outsta-.dlng  at  June 

30  1907 ...    $12,450,489  79 

Add — 
Issued  during  year: 

St.    L.    &   S.    P.    Equlpmet   Gold   Notes, 
Series  "I,"  dated  Nov.  1  1906: 

Total  Issue $3,357,000  00 

Less  amount  Issued  at  June 

30  1907 2,650,000  00 

$707,000  00 

St.   L.    &   S.    F.    Equipment   Gold   Notes, 

Series  "L."  dated  Aug.  1  1907 5,074,000  00 

St.    L.    &■  S.    F.    Equloment   Gold    Notes. 
Series  "M,"  dated  Nov.  15  1907  (notes 
Include  Int.  amounting  to  $229,283  70) -.   1,057,452  00 
St.  L.  &  S.  F.  Eq   Ipment  Trust  Certincates, 

Series  "O,"  dated  Jan.  15  1908 669.000  00 


Total $7,507,452  00 

Less — Paid  during  year: 

Series    "A"  notes $131,000  00 

Series    "B"    otes 124,000  00 

Series    "C"  notes 100,000  00 

•Series  "D"  a   d  '  B"  notes 146,260  92 

Series  "F"  bo   ds 232,000  00 

Serles"G"  notes 308,000  00 

Series   '"H"  notes 75,000  00 

Series  "I"    otes 344,000  00 

•Series  "J"  notes 20,024  08 

Series    "K"  notes 38,000  00 

Series  "L"  notes 262,000  00 


•Series   "M"  notes 

K.  C.  Ft.  S.  &  M.  vSer.  "A"  bonds 
K.  C.  Ft.  S.  &  M.  Ser.  "B"  bonds 
Ozark  Eq.  Co.  1st  mort.  5%  bds. 
Ft.  S.  Eq.  C   .  1st  mort.  6%  bds. 

St.  Charles  Car  Co.  5%  notes 

Pittsburgh  Locom.  Wks.  5%  notes 

Total  net  Increase 


52.872  60 
130,000  00 
170.000  00 
110.000  00 

33.000  00 
3,002  00 

10,100  00 


2.289,259  60— 


5,218.192  40 


Total  equipment  bonds  and  notes  outstanding  at  June 

30  1908 $17,668,682  19 


*  Including  Interest. 

ST.  LOUIS    &    SAN    FRANCISCO    RAILROAD    LINES, 
INCLUDING  CHICAGO  &  EASTERN  ILLINOIS  RR. 

INCOME   ACCOUNT    YEAR    ENDED    JUNE   30    1908. 

Inc.  ( -I-)  or 
1907-08.  1906-07.  Dec.  (— ). 

Average  mileage  operated.-  6.02126  6.009.39  -m.87 

Operating  reveriue — ■  $  $  $ 

Freight    32.499.683  84   35.815.000  10—3,315,316  26 

Passenger 10,607,340  04   10,807,395  93       — 200,055  89 

Mall 1,100,188  65  096,056  16         +104,132  49 

Express 1,378,09178      1,198,825  36        +179,266  42 

Miscellaneous 674,451  78  585,121  87  +89,329  91 

Total  transportation  revenue46, 259, 756  09  49,402,399  42  — 3,142,643  33 
Revenue  from  operation  other 

than   transportation 289,107  42         244,978  99  +44,128  43 

Total  operating  revenue..  46, 548, 863  51   49,647,378  41   — 3,098,514  90 


Operating  expenses — 

Maintenance    of    way    and 

structures 6,047,757  45 

Malptenanceof equipment..  6,143,261  95 

Traffic   expen,ses 1,031,120  45 „ 

Transportation  expenses. -.17, 674, 81 8  53   16,636,003 

(icneral  expenses 1,452,867  30     1,312,138 


6.942,108  90 

6,399,910  07 

1,103,910  60 

00 

56 


—894 

—256 

—72 

+  1,038 

+  140 


,351  45 
,648  12 
,790  15 
,155  53 
,728  74 


Total  operating  expenses. 32, 349, 825  68  32.394,731  13 


-44,905  45 


1907-08. 
$ 

Nel  operating  revenue 14,199,037  83 

Taxes 1,307,001  56 


1906-07. 


Inc.  <  +)  or 
Dec.  (— ). 


17,252,647  28   — 3,053.609  45 
1,231,958  13  +75,043  43 


Operating  Income — 


.12,892,036  27   10,020,689  15   — 3,128,652  88 


Miscellaneous  income — - 

Outside  operations Deft. 40, 925  16 

Hire  of  equipment Deb.6b.Ui8  75 

Other  Income 1,452,550  68 


Deft. 12,385  10         — 28,540  06 

235,622  47        — 301,57122 

1,327,869  03        +124,687  65 


Total  miscellaneous  Income  1.345,682  77     1,551,106  40      — 205,423  63 


Total  Income 14,237,719  04   17,571,795  55  —3,334,076  51 


Interest 8,298,552  89 

Pfntals  and  sinking  funds — 

Int.  on  guaranteed  securities.   2,564,203  43 

Other  rentals  and  sink  .funds.  1 ,239,268  82 
Dividends  on  trust  certfs.,  the 

K.C.Ft.S.  AMem.Rv 540,400  00 

Dividends  on  trust  certfs..  Chic. 

&,  Eastern  III.  RR 1,094,482  00 


7,500,568  65        +797,984  24 


+  14,882  80 
+  86,513  61 


Total  charges 13,736,907  14 

Available  fcr  dividends  — 


2,549,320  63 
1,152,755  21 

540,400  00  

1,094,482  00  

12,837,526  49        +899,380  65 


500,811  90     4,734,269  06   —4,233,457  16 

Dividends  to  stockholders — 
4%    on    1st   pref.    stock    of 

St.  L.  &SanFran.RR.Co.      199,742  12         199,742  12  ... 

6%  on  pref.  ?t  ck    f  the  Chic. 

&  E.  Ill.RR.Co.  t    stock-.  , 

holders  other  than  St.  L.  & 

San  Fran.  RR.  Co 157,140  00         157,140  00         ,... 

Total  dividends.., .   356,8g2  12         356,882  12  ...L'. 

Surplus  carried  to  credit  of  pro-  ■  ", ,  ' 

fU  and  loss '    143,926  78     4,377,386  S!4  — 4,23$,457  16 

Note.— -To  preserve  comparisons  the  revenue  and  operating  expenses  and 
other  figures  for  year  1906-07  are  re-stated  hereon  to'  ooniorm  with  the 
classification  of  the  Inter-State  Commerce  Commission. 

GENERAL    PROFIT   AND    LOSS   AND    ADJUSTMENTS   THEREIN. 
JUNE  30  1907  TO  JUNE  30  1908. 
Credit — 

Balance  at  credit  June  30  1907 ^$7,310,292  57 

Surplus  f  r  the  year  ended  June  30  1908..^^ $143,929  78 

Miscellaneous  liability  accounts  written  off 61,112  53 

r^—       205,042  31 


Total  Credit : . $7 ,51 5,334  88 


DebU— 
Annual  Installment  from  franchises  and  property 
account,  on  account  of  differences  between  the 
cost  of  underlying  bonds  refunded  and  the  pro-  , 
ceeds  of  refunding  bonds  sold,  and  the  commis- 
sions paid  therefor $250,000  00 

Discount  on  securities  sold  and  exchanged,  and 
expenditures  in  connection  with  listing,  certi- 
fying and  issuing  new  bonds  (balance) 835,655  41 

Depreciation  in  value  of  tracks  taken  up  and 
equipment   destroyed   and   dismantled    during 

current  fiscal  year 730,182  86 

Original  cost  of  other  property  destroyed 6,318  46 

State  tax  on  increase  in  capital  stock 50,000  00 

Miscellaneous  accounts  written  off „  173 ,712  35 


Total    Debit ^.- -..■-.,;-_ _ _.. ..$2,045,869  08 


Balance ,X-  -  ^ 


-!~^7 


5,469,465  80 
$7,515,334  88 


By  balanceat  credit  June  30  1908 - l ..$5,409,465  80 

CO  .DEXSED   GE-\ER\L   B\L\NCE  SHEET,  JUaE  30,  1908. 

ASSETS.                           :.. 
Capital  assets: 
Property,  franchises  and  trust  assets $341,461,583  47 

■Current  assets;  '- 

Cash $3,308,428  63 

Due  from  agents  and  ccnductors JDr.  $1,564,345  16 

ICr.  48,578  37 

1,515,766  79 

50,170  68 


Due  from   railroad   companies   account]  Dr.  $1,281,642  07 
traffic ICr.      1,231,471  39 


Due  from  companies  and  Individuals /Dr.  $3,831,608  02 

ICr.  40,396  57 

3,791,211  45 

Due  from  United  States  Government . 279,360  44 

Loans  and  bills  receivable ._..,--.i  213,656  38 

Securities  in  trea.sury . .  25,405,153  59 

Supplies  on  hand .  . .  _  4 ,986,574  68 

Central  Trust  Co.  of  N.   Y.,  for  redemption  of  matiired 

bonds  (see  contra) , 12,858  00 

Advances  account  construction — fundable. -^--_..i:--v--' 5,999,439  15 


Total  current  assets --- ^-. $45,562,619  79 

Deferred  assets; 
Open   carrying  accounts   In  process  of  (Dr.  $1,249,198  12 
adjustment   iCr.        073,745  88 


575,452  24 
484.807  60 


Trustees  of  sinking  funds .-. 

Total  assets . .... $388 ,084 ,463  10 

LIABILITIES. 
Capital  liabilities; 

Capital  stock $59,188,600  00 

Stock  trust  certificates .... 40,872,050  00 

Funded   debt .  227,459.717  74 

Equipment  bonds  and  notes  outstanding 27,496,087  63 

$355,016,455  37 


Current  liabilities; 

Audited  vouchers  and  pay-rolls $6,917,183  05 

Interest  and  dividends  matured --• 2,668.236  70 

Matured  bonds  unpresented  (see  contra) ■  12,858  00 

Interest  accrued — not  due -  1 .758 ,130  09 

Taxes  accrued — not  due ^ ^.  377,559  24 

Notes  payable : . J.- -  14 .382 ,035  90 

$26,110,002  98 


Provisional  accounts: 
Sinking  funds,  accrued    - 

Insurance,  Improvement  and  replacement  funds- 


$282,554  87 
1,199,984  08 

$1,482,538  95 

.$382,614,997  30 
5.469,465  80 


Grand  total  liabilities. ...i..ii.i:.J-i-2-.- 

Profit  and  loss ■...iJ.'.L'i-.I'l.. 

Total ..:._..Ji'.-.'^ .$388,084,463  10 

Note.  -In  slating  the  assets  and  liabilities  of  the  companies  covered  by 
this  balance  sheet,  the  holdings  of  the  St.  Louis  &  San  Francisco  RR.  Co.. 
In  the  bonds  and  capital  stocks  of  leased  and  auxiliary  lines,  arc  eliminated. 
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NATIONAL  RAILROAD  COMPANY  OF  MEXICO. 


SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1908. 


Mexico  Office : 
Primera  Cal.e  de  VerKWa,  859. 


New  York  Office: 
No.  60  Wall  Street. 


September  21  1908. 
To  the  Stockholders: 

The  Board  of  Directors  submits  its  report  of  the  operations 
of  your  property  for  the  fiscal  year  ending  June  30  1908. 

RESULTS  OF  OPERATION . 

The   following  condensed  statement  of   Income   Account 

shows  the  results  for  the  year: 

Mex ican  Cu rrency . 

The  Gross  Earnings  from  all  sources  were $15,601,310  12 

The  total  Expenses  of  Operation  were 9,915.159  35 

Leaving  Net  Earnings  of $5,686,150  77 

United  States 
CurTcncy. 
Which  reduced  to  gold  at  50  cents  for  the  silver  dollar  gives-.   $2,843,075  39 
To  which  add — 

Interest  and  DlTidends  on  Bonds  and  Stocks  owned $656,764  02 

Other  Receipts 3,576  44 


Making . '_ __. $3 ,503 ,41 5  85 

From  which  deduct — 

Taxes  and  Rentals $61,492  58 

Interest  on  Bonds  and  Notes 2,502,350  00 

This  year's  proportion  of  cost  of  extending  5% 

Gold  Notes .; 304,692  17 

Interest  on  Loans - 45.368  55 

Other  Charges 55.347  38 

2,969,250  68 


$534,165  17 
And — 
Dl\-ldend  on  Preferred  Stock  of  one  per  cent  (1%),  payable 

Aug.  18  1908 $288,329  25 


Balance  carried  to  Profit  and  Loss  Account ^-_    $245,835  92 


MILEAGE. 

By  reason  of  the  completion  of  the  Columbia  Branch, 
nitntion  of  which  was  made  in  our  last  annual  report,  your 
mileage  has  been  increased  30.800  kilometers,  or  19.138  miles; 
and  by  reason  of  various  short-line  changes,  pro  and  con, 
the-  mileage  of  your  main  line  aiul  branches  has  been  increased 
as  a  total  31.300  kilometers,  or  19.449  miles. 

It  will  be  noted,  also,  that  the  mileage  or  sidings  and  yards 
has  been  increased  by  11.196  kilometers,  or  0.957  miles, 
occasioned  by  the  building  of  new  pas.sing  tracks,  exten.sion 
of  old  sidings,  new  tracks  to  industrial  enterprises  along  the 
line,  etc. 

The  actual  mileage  in  operation  at  June  30  1908  was  as 
follows: 

MAIN  LINE  AND   BR.4lNCHES. 

Standard  Gauoe —  Kilometers 

Colonia  to  centreof  Rio  Orande  Bridge. 1 ,290.507 
.Santiago  to  Junction  Main  Line  at  Ta- 

cuba 

Olntura  Line — Santiago  to  San  Lazaro_ 

Connection  at  Gonzalez 

Gonzalez  to  Acambaro 

-San  .Juan  Junction  to  Jaral  del  Valle 

"Y"  connection  to  Salamanca 

Matehuala   Branch,  including  Potrei-o 

Branch ..... 

-San  Luiz  de  la  Paz  Branch 

Matamoras  Branch 328.775 

Clntura  Extension ' 5.172 

Jarita  to  Colombia  Branch 30.800 

Texas-Mexican  Railway 260.475 


4.939 
5.089 
0.054 
85.206 
80.067 
0.936 

65.212 
59.995 


Miles. 

801 

.889 

■A 

069 

3 

162 

0.034 

,-.2 

945 

49.752 

0 

581 

40 

521 

.17 

279 

204 

293 

3 

214 

19 

138 

161 

853 

Total,  Standard  (Huge 2,217.227 


1.377.730 


Narrow  Gauge—  Kilometers.  Miles. 

Tacuba  Junction  to  Uruapan 510.275  317.072 

Mlchoacan  &  Pacific  (leased  line) 91.599  56.917 

Total,  Narrow  Gauge 601.874 

Total,  Main  Line  and  Branches 2,819,101 

Sidings  and  Yards — 

On  Main  Line,  including  Mexico  City 

Terminals 297.268  184.715 

On  Branch  Lines 56.939  35.380 

Total,  Sidings  and  Yards 354.207 

Grand  Total 3,173.308 


373.989 

1,751.719 


220.095 
1,971.814 


AVERAGE  LENGTH  OF  LINE  OPERATED. 

Kilometers.  Miles. 
The  average  length  of  line  operated  during  the  year 

was 2.797.558  1,738.332 

As  against  same  period  of  1906-07 2,783.837  1,729.806 

An  increase  of 13.721  8.526 


WEIGHT   OF   RAILS. 

The  following  table  shows  tlie  weight  of  rails  in  the  main 
Une,  branches  and  sidings  at  June  30  1908: 

MAIN   LINE  AND   B  RANCHES. 

Kilo  meters.  Miles.  ■ 

85-lb  rail 218.897  136.018 

70-!b.   "    1.313.310  816.058 

60-lb.   "    3.999  2.485 

56-lb.   "    67.386  41.872 

55-lb.   ••    80.471  50.002 

54-lb.   "    5.172  3.214 

50-lb.  "   2.656  1.650 

45-lb.   "    723.354  449.474 

40-lb.   "    403.856  250.946 

Total,  Main  Line  and  Branches 2.819.101  1,751.719 

SIDINGS    AND  YARDS. 

85     lb.  rail 6.533  a.060 

70      lb.    "    57.413  35.675 

61Hlb.    "    0.086  0.053 

60      lb.    "    0.381  0.237 

56      lb.    "    1.161  0.721 

55      lb.    "     18.168  11,289 

54     lb.    ••    1.724  1.071 

50     lb.    ••    1.240  0.771 

45      lb.    "    100.991  62.753 

40     lb.    "    153.466  95.360 

30     lb.    ••    13.044  8.105 

Total,  Sidings  and  Yards 354.207  220.095 

Grand  Total 3,173.308  1,971.814 


EAR.NINGS   AND    EXPENSES. 

As  compared  with  the  fiscal  year  July  1  1906  to  June  30 
1907: 

Mexican  Silver. 

The  Gross  Earnings  of  your  company  have  decreased $273,359  28 

Operating  Expenses  have  decreased . .. 236,678  63 

Net  Earnings  have  decreased i -...•-_. $36,680  65 


The  following  statement  shows  the  growth  of  commercial 
traffic  of  your  company  since  July  1902: 


Earnings — 

Freight,  ordinary 

construction 

Passe  nger 

Baggage 

Express 

Mail 

Telegraph 

Miscellaneous 

Total  earnings 

The  amounts  expended  ia  Its  operation  during  the  same 

period  have  been — 

Expenses — 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General 

Total   expenses __. 

Leaving  Net  Bamlags  of 


July  1902 
to   June    1903. 


Mexican  Silver 

$6,835,711  60 

1,396,235  07 

1,584,061  09 

17.946  51 

477,864  97 

17,396  13 

13,776  74 

380,314  50 


$10,723,306  61 


$761,917  50 

992,104  18 

4.617,293  25 

455,339  19 


$6,826,654  12 


$3,896,652  49 


July  1903 
to    June    1904. 


Mexican  Silver 

$7,982,866,76 

751,923  80 

1,850,655  21 

23,121  20 

543,315  90 

14,490  04 

15,634  49 

314.100  44 


$11,496,107  84 


$1,022,738  24 

1,224,582  23 

5,179,215  27 

510.010  03 


$7,936,545  77 


$3,559,562  07 


July  1904 
to   June    1905 


Mexican  Silver 

$8,469,230  40 

109,122  78 

2,218,380  81 

25,685  44 

628,436  20 

14,356  57 

12,290  33 

302.615  77 


$11,780,124  30 


$1,085,071  44 

1,281,170  38 

4,899,137  70 

540,214  14 


$7,805,593  66 


$3,974,530  64 


July  1905 
to    June    1906 


Mexican  Silver 

$10,269,260  38 

55,589  48 

2,590,495  41 

28,602  60 

716.236  87 

13,791  90 

10,450  01 

354,876  45 


$14,039,302  56 


$1,425,892  24 

1,642,222  97 

4,945,629  90 

612,305  34 


$8,626,050  45 
$5,413,252  11 


July  1906 
to   Junt    1907. 


Mexican  Silver 

$11,368,156  06 

150,276  10 

8.173,499  12 

29,579  10 

834,295  34 

12,895  74 

9,068  80 

296,899  14 


$15,874,669  40 


$1,686,573  85 

1.934,191  28 

5,899.622  29 

631.450  56 


$10,151,837  98 


$5,722,831  42 


July  1907 
to    June    1908. 


Mexican  Silver 

$11,037,876  86 

68,923  23 

3,276,632  37 

33,493  24 

914,717  12 

13,753  50 

6,806  87 

249.106  93 

$15,601,310  12 


$1,659,096  14 

1,944,923  22 

5,648,358  51 

662,781  48 


$9,915,159  35 


$5,686,150  77 


GROSS  EARNINGS. 

The  decrease  in  gross  earnings  foi'  the  fiscal  year  as  com- 
))ar(;d  with  the  same  period  of  1906-07  was  1.72%.  During 
the  previous  year  we  received  from  the  importation  of  wheat 
■S542,366  79,  as  against  $16,717  67  for  the  fi.scal  y»-ar  just 
clo.sed.  which  more  than  accounts  for  the  decrea.se." 

Construction  earnings  during  the  year  amounted  to  $08,- 
923  23.  as  again.st  $150,276  10  for  the  previous  year.  Elimi- 
nating construction  earnings,  the  decr(;ase  in  gross  earnings 
for  the  year  was  $192,006  41 .  or  1 .22% . 

As  compared  with  the  same  period  previous  year: 

Freight  earnings  from  commercial  sources  decreased  $330,279  20  or    2.91  % 

CotLstruction  earnings  decreased 81.352  87  or  54.13% 

Telegraph  earnings  decreased 2,261  93  or  24.94% 

.Vflscellaneous  earnings  decreased 47,792  21  or  16.09% 

$461,686  21 


While 

Passenger  earnings  lncreased$103, 133  25  or  3.25% 

Baggage  earnings  Increased.        3,914  14  or  13.23% 

Express  earnings  Increased-.      80.421  78  or  9.64% 

Mail  earnings  increased 857  76  or  6.65% 

—  188.326  93 

Net  decrease $273,359  28  or     1.72« 


The  percentages  of  the.se  various  sources  of  revenue  to 
the  total  gross  earnings  during  the  fiscal  years  1906-07  and 
1907-08  were: 

1906-1907.  1907-1908. 

71.72% Commercial  freight 70.75% 

0.95% Construction  freight 0.44% 

19.99% Passenger 21.00% 

0.19% Baggage 0,21% 

5.25% Express 5.87% 

0.08% Mail  (U.  S.) 0.09% 

0.06% — Telegraph 0.04% 

1.76% Miscellaneous 1 .60% 


100.00% 


100.00 
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A  comiiarison  of  the  coinmeroinl  fivM's^ht  tonn;iy:i-  moved 
for  till'  your  results  as  follows: 

1906-li»07.  1907-1908. 

13.46"o Forest  products     -    16.80% 

21.60';o -.Agricultural  products 20.08% 

2.73°;) Live  stock  find  animal  products 3.20% 

48.61"b Mineral  products 46.49% 

13.60°^ General  merchandise 13. 43% 


100.00%  100.00% 

In  view  of  the  monetary  stringency  which  has  existed 
during  the  past  year  in  Europe;,  the  United  States  and  Mexico, 
causing  a  serious  depression  in  business,  and  the  large  de- 
crease- in  the  pricc^s  of  precious  metals,  it  is  rather  gratifying 
to  note  the  small  decrease'  in  gross  earnings,  which  is  less 
than  at  one  time  during  the  year  was  expected.  The.se  low 
prices  of  the  precious  metals  are  still  affecting  adversely 
many  of  the  mines  and  some  of  the  smelting  plants  along  the 
lines  of  your  railroad.  There  has  been,  however,  some  im- 
provement during  the  past  few  months,  due  to  a  slight  in- 
creast>  in  the  price  of  copper,  and  adjustment  of  wages,  &c. 
to  meet  the  changed  conditions,  and  it  is  believed  that  these 
industries  have  reached  the  low  point  in  production,  and 
have  begun  a  more  prosperous  period  of  operation.  There 
has  been  no  extraordinary  movement  affecting  the  earnings 
during  the  year. 

OPERATING  EXPE.VSES. 

The  maintenance  of  your  property  has  received  (-(instant 
and  careful  attention,  every  effort  being  made  to  kec])  it  in 
good  physical  condition. 

The;  cost  of  operating  the  property  during  the  fiscal  year 
was  03.55%,  as  against  63.95%  for  the  corresponding  period 
of  the  previous  year. 

The  comparative  percentages  of  the  sub-accounts  are  as 
follows: 

1906-1907.  1907-1908. 

16.62% Maintenance  of  way  and  structures 16.73% 

19.05% Maintenance  of  equipment 19.62% 

58. 11% Conductln?  transportation 56.97 % 

6.22% General  expenses 6.68% 


100.00%  100.00% 

The  percentages  to  gross  earnings  being: 

1906-1907  1907-1908. 

10.63% Maintenance  of  way  and  structures 10.63% 

12.18% Maintenance  of  equipment 12.47% 

37.16% Ckjnductlng  transportation 36.20% 

3.98% General  expenses 4.25% 


63.95% 


63.55% 


COMPARATIVE  STATEMENT  OF  OPERATIONS. 

The  statements  of  accounts  prepared  by  the  General  Aud- 
itor, and  included  in  this  report,  show  in  detail  the  results 
for  the  year,  as  well  as  the  financial  condition  of  the  property. 

As  heretofore,  the  book.s  and  accounts  have  been  audited 
by  Me.ssrs.  Price,  Waterhou.se  &  Co.,  of  London,  New  York 
and  Mexico,  whose  certificate  as  to  the  correctness  thereof 
is  incorporated  in  this  report. 

The  results  for  the  year  as  compared  witli  same  period  of 
190(5-07  are  as  follows: 


1906-1907. 


p.c.  of 
1907-1908.    /nc.(-f)or 
Dec.(~). 
Mexican  Silver.  Mexican  Silver. 

$15,874,669  40  Gross  earlnngs $15,601,310  12 

10,151,837  98  Operating  expenses - 9,915,159  35 


$5,722,83142        Net  earnings $5,686,150  77 

[which  reduced  to  gold  at  the  aver-1 
SO'jage  price  of  the  Mexican  dollar  fory  50 

I     the  year.  tIz.:  J 

$2,861.415  71   eold gives gold  $2,843.075  39 

63.95         Operating  percentage 63.55  — 0.40 

0,462,050  Kilometers  run  by  revenue  trains --  6,149,429     — 4.84 

$2  4566     Gross   earnings   per   revenue    train 

kilometer $2  5370        -(-3.27 

1  5710     Operating    expenses    per    revenue 

train  kilometer 16124        -(-2.64 

0  8856     Net  earnings  per  revenue  train  kilo- 
meter  0  9246         -(-4.40 

5,702  43  Gross  earnings  per  kllom-rter  of  road 

operated 5,576  76  —2.20 

3 ,646  70         Operating  expenses  per  kilometer  of 

roadopcrated 3,544  22  — 2.81 

2,055  73  Net  earnings  per  kilometer  of  road 

operated 2,032  54  — 1.13 

5  33601     Average  amount  received  per  each 

ton  of  freight 5  35910      -fO.43 

01897     Average  receipts  per  ton  per  kilo- 
meter   0IJ75      -f4.il 

I  55291     Average  amount  received  from  each 

passenger 154938     — 0.23 

01886     Average  receipts  per  passenger  per 

kilometer 01845     — 2.17 

Expressed  in  miles,  the  figures  show  as  follows: 

4,015,356  Miles  run  by  revenue  tra  ns 3,821,101  — 4.84 

$3  9535     Gross   earnings   per   revenue    train 

mile $4  0829         -f-3.27 

2  5283     Operating    expenses    per    revenue 

train  mile 2  5948         -f2.64 

14252     Net  earnings  per  revenue  train  mile  14881        -1-4.40 
59,177  12         Gross    earnings    per    mile   of    road 

operated $8,974  86            — 2.20 

5,868  76         Operating  expenses  per  mile  of  road 

operated 5,703  83            — 2.81 

;3,308  36          Net  earnings  per  mile  of  road  oper- 
ated      3.271  30            — 1.13 

5  33601   Average  amount  received  for  each 

til                       ton  of  freight 5  35910      -fO.43 

03053  Average  receipts  per  ton  per  mile..  03178      -(-4.11 

I I  .■j52'Jl   Average  amount  received  from  each 

CH  passenger 154938      — 0.23 

_,*     03035  Average  receipts  per  passenger  per  JiBfll 
i  mU« , ,  02970     —2.17 


FUNDED  DEBT. 

During  the  year  the  Funded  Debt  has  been  increased  by 

the  following  amounts: 

Flret  Consolidated  Mortgage  Bonds $350,000  00 

Five  Per  Cent  Gold  Notes 1.500.000  00 


$1,850,000  00 


The  Funded  Debt  as  of  .lune  30  1908  being  as  follows: 

Prior  Lien   Bonds--- $23,000,000  00 

First  Consolidated  Mortgage  Bonds 24,740,000  00 

Five  Per  Cent  Gold  Notes 10,000,000  00 


$57,740,000  00 
FIVE  PER  CENT   GOLD  NOTES. 

In  the  annual  report  for  the  year  1905  you  were  advised 
of  the  extension  until  Oct.  1  1907  of  the  $8,500,000  of  these 
notes  then  out.standing.  On  Oct.  1  1907  a  further  issue  of 
these  gold  notes  to  the  amount  of  $1,500,000  was  made, 
maturing  April  1  1909,  to  repay  the  short-term  loan  for  a 
similar  amount  mention  of  which  was  made  in  the  last  an- 
nual report,  thus  increasing  the  total  amount  of  gold  notes 
outstanding  to  $10,000,000.  In  September  1907  arrange- 
ments were  made  for  a  further  extension  of  the  $8,500,000 
for  a  term  ,)f  eighteen  me)nths,  so  that  the.so,  together  witli 
the  new  issue  of  $1.. 500,000,  will  fall  due  on  April  1  1909. 

ADDITIONS,  BETTERMENTS  AND  IMPROVEMENTS. 

As  will  be  note-d  from  the  Balance  Sheet,  the  amount 
standing  to  the  eU  bit  of  .Additions.  Bett^^^rments  anel  Im- 
provements ai  .June  30  1908  was  $4,570,821  23,  Mexican 
Silver.  Of  this  amount.  $1,567,407  18  was  expende'cl  dur- 
ing the  pre'.^cnt  fiscal  j'ear.  viz.,  for  additional  equipment. 
$424,451  12,  anel  e)n  e-xtraordinary  work  of  a  capital  nature, 
$1,142,956  0().  The  statement  which  follows  gives  details  of 
the.'-'e  expenelitiires: 

Expended 
July    1907    to 
June  30  1908. 

Additional  Equipment,  Freight  Cars $370,011  60 

Additional  Equipment,  Passenger  Cars 104  80 

Additional  Equipment,  Wrecking  Cranes 54,334  72 

Ballast 30.305  20 

Bridges,  Trestles  and  Culverts 47,371  57 

Changes  in  Line j 13,024  02 

Change  of  Gauge,  -4cambaro  to  San  Juan  Junction 146,859  75 

Freight  Yards  and  Facilities -  161,082  71 

Relaying  with  Heavier  Rail — 

Vanegas    Branch l 51,111  76 

P(  trero  Branch 66,802  49 

Salamanca   Branch 118,263  92 

Station  Buildings  and  Fixtures 9,110  01 

Section  Houses 1 5,431  19 

Shops,  Roundhouses  and  Turntables 114,568  20 

Shop  Machinery  and  Tools ^ ,:^^ 155,852  24 

Side  and  Passing  Tracks 32,378  43 

Second  Track,  Monterey  to  Matamoras  Junction 26,793  68 

Surveys _. 130,358  29 

Water  Stations :•-.: ^- _•: 33,642  60 

$1,567,407  18 

EQUIPMENT.  ~ 

In  the'  last  annual  report,  on  page  12.  a  list  of  additional 
equipment  ordere-d  is  given,  with  the  statement  that  dur- 
ing the  year  ending  June-  30  1907  all  of  the  engines  and  pas- 
.senger  coaches  and  845  freight  cars  had  bpen  received  and 
included  in  the  Equipment  tables.  During  the  year  under 
review  the  balance  of  this  equipment  has  been  rt^ceived  and 
placed  in  service',  with  the  exception  of  25  cabooses,  which 
were  to  be  built  in  the  ce)mpany  shops,  but  which  have  not 
ye-t  been  constructed. 

BALLAST. 

In  pursuance  of  the  policy  of  gradually  ballasting  the  main 
line  in  a  permanent  manner,  13.356  kilometers,  or  8.299 
miles,  of  track  have  been  ballasted  during  the  present  year; 
also  4.500  kilometers,  or  2.796  miles,  of  track  of  the  Mata- 
moros  Division . 

The  particulars  of  this  work  are  as  follows: 

KHomtters.  Miles. 

San  Luis  Division,  broken  stone 6.286       3.906 

Northern  Division,  gravel 7.070       4.393 

Total,  Main  Line 18.356       8.299 

Matamoras  Division,  gravel.. 4.500       2.796 

Grand  Total 17.856     11.095 

This  gives  a  total  of  486.899  kilometers,  or  302.546  miles, 
of  track  permanently  ballasted  as  of  June  30  1908,  viz.:  ■■]  -j 

Kilometers.   Miles. 

Southern  Division,  ballasted  with  broken  stone... 811.520     193.571 

San  Luis  Division,  ballasted  with  broken  stone 60.106       37.349 

San  Luis  Division,  ballasted  with  gravel 70.000       43.495 

San  Luis  Division,  ballasted  with  broken  slag 4.143  2.574 

Northern  Division,  ballasted  with  gravel 36.630        22.761 

Total,  Main  Line-  .    482.309     299.7.50 

Matamoras  Division,  ballasted  with  gravel 4.500         2.796 

Grand   Total ...._. 486.899     302 .546 

NEW  LINES. 

COLOMBIA   BRANCH. 
The  Columbia  Branch  was  finished  and  acce^pted  by  the 
Government  for  operation  on  March  13  1908. 

IN  GENERAL. 

EMPLOYEES. 

The  iiuinlH  T  of  e'mple)yee'S  in  your  .se'rvict^  at  the  ele).se  of 

this  fiscal  year  was  8,190,  a  decrease  of  1,960,  or  19.31%. 

Of  the  total  number,  620,  or  7.57%,  were  foreigners.     These 

figures  compare  with  670,  or  6.50%  at  June  30  1907.    j^.^  J 
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STATEMENTS  OF  EQUIPMENT. 

Your  attention  is  invited  to  the  statements  showing  the 
various  classes  of  locomotives  and  cars  on  hand  at  June  30 
1908. 


SHORT-TERM  LOAN. 

As  per  arrangements  mentioned  in  the  last  annual  i-eport 
on  Oct.  1  1907,  the  loan  of  $1,500,000  gold  was  repaid  by 
the  issuance  of  a  like  amount  of  Five  Per  Cent  Gold  Notes, 
thus  increasing  the  indebtedness  under  the  Gold  Notes  from 
?8, 500 ,000  to  $10,000,000  gold,  as  will  be  noted  from  the 
Balance  Sheet. 

CHANGES  IN   BOARD  OF   DIRECTORS. 

It  ia  with  regret  that  j-our  Board  advises  of  the  resigna- 
tion of  Mr.  Gordon  Macdonald  as  a  Director,  dated  Feb.  13 
1908,  because  of  the  serious  condition  of  his  health,  terminat- 
ing in  his  death  on  Aug.  14  last.  Your  Board  desires  to 
record  an  expression  of  its  high  appreciation  of  his  character 
and  worth  and  of  the  services  rendered  by  him.  Mr.  Henry 
Ruhlender  was  elected  a  member  of  the  Board  to  fill  the 
vacancy  caused  by  the  resignation  of  Mr.  Macdonald. 

REMOVAL  OF  GENERAL  OFFICES  IN  MEXICO. 
On  Dec.  1  1907  the  General  Offices  of  your  Company  were 
moved  from  Colonia  Station  to  No.  209,  Calle  de  Vergara, 
where  a  building  has  been  leased  for  a  term  of  fifteen  years, 
with  the  privilege  of  extension  for  a  further  period  of  five 
years.  This  new  building  provides  a  much-needed  additional 
office  space,  as  well  as  better  facilities  for  dealing  with  tlie 
public . 


PLAN  OF  READJUSTMENT  AND  UNION. 

Since  the  last  Annual  Report,  the  Plan  of  Readjustment 
and  Union  of  this  Company  and  the  Mexican  Central  Rail- 
way Company,  Limited,  has  been  carried  into  effect  by 
means  of  Ferrocarriles  Nacionales  de  Mexico  (National  Rail- 
way.s  of  Mexico),  which  has  been  organized  under  the  laws  of 
Mexico  for  the  purpose  of  acquiring  the  securities  of  this 
Company,  and  of  the  Central  Company,  and  with  power 
to  acquire  their  phy.sical  properties.  The  new  company, 
which  is  controlled  by  the  Mexican  Government  through 
ownership  of  stock,  has  acquired  a  very  large  proportion  of 
the  securities  of  both  companies.  This  union  of  interests 
should  I'esult  in  con.siderable  economies  and  advantages  in 
the  conduct  of  the  business  of  this  Company. 

DIVIDEND. 

As  has  already  been  shown,  the  net  profits  from  the  opera- 
tion of  your  road  for  the  fiscal  year  ending  June  30  1908 
were  $534,165  17  United  States  currency,  from  which  a  divi- 
dend of  1%  on  the  oustanding  preferred  stock  of  your  Com- 
pany was  declared,  pavable  Aug.  18  1908,  amounting  to 
$288,329  25. 

By  order  of  the  Board, 

E.  N.  BROWN, 

President. 

TTables  of  comparative  statistics  are  given  on  a  preceding  page  under 
"Annual  Reports.") 
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ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1908. 


Xew    York,  October  7   1908. 

The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year 
ending  June  30  1908. 

I.   MILES  OF  ROAD   OWNED   AND   LEASED. 

The  mileage  of  your  main  tracks  remains  the  same  as  for 
the  last  fiscal  year.  During  the  year  additional  sidings  to 
the  extent  of  19.82  kilometers,  or  12.27  miles  were  added. 

The  following  statement  shows  the  miles  of  road  owned 
and  operated  at  June   30   1908. 

Kilo- 
Miles,  meters. 

Main  I-i'ne,  Ciudad  Porfirio  Diaz  to  Durango 540.44  869.74 

Reata  to  Monterey 71.80  115.54 

Branches,  Sabinas  to  Hondo 12.43  20.00 

Sablnas  to  Roslta 10.59  17.05 

Mezqulte  to  Carbon 3.73  6.00 

Monclova  to  Cuatro  Clenegas 42.48  68.36 

Hornos  to  San  Pedro--- 14.35  23.09 

"         Pedrlcena  to  Vclardena 5.82  9.37 

Matamoi-as  to  Tlahualilo 43.52  70.04 

Horizonte  to  Bermejlllo 14.00  22.53 

Durango  to  Tepehuanes 135.00  217.26 

CoahuUa  Cqal  Railway  (leased) 24.04  38.68 

Total--- - 918.20     1.477.66 

Sidings 164.33  264.47 

Total  miles  of  track- -  - 1,082.53     1.742.13 

The  average  number  of  kilometers  of  road  operated  during 
the  year  was  1,477.60  (918.20  miles),  as  compared  with  an 
average  of  1,473.06  (915.33  miles),  for  the  previous  year, 
an  increase  of  4.60  kilometers  (2.86  miles),  or  0.31  per  cent. 

II.     RECEIPTS  AND  EXPENSES. 

The  gross  earnlngfs  from  all  sources  for  the  year  were-$8, 283, 037  66  Mes.  Cy. 
The  total  expenses  of  operation 5,651,449  C6 

The  net  earnings $2,631,588  00 

Equivalent  In  United  States  Currency 1,315,794  00 

Adding  thereto  the  interest  collected  on  current  ac- 
counts  3,332  82 

Gives  the  total  net  revenue  of - $1,319,116  82  U.  S.  Cy. 

The  interest  on  the  funded  debt  and  on  the  income  bonds 
remains  the  same,  namely;  $731,470  00,  but  there  was  a 
further  amount  of  $23,100  00  of  interest  paid  on  a  loan  of 
$420,000  00  from  subsidiary  companies,  making  a  total  of 
$754,570  00. 

There  was  therefore  an  excess  from  income  Account  of 
$564,546  82  United  States  Currency  over  the  year's  fixed 
charges. 

It  will  be  noted  from  the  .statement  appended  below  that 
there  is  a  charge  against  Income  Account  of  $233,683  82, 
Mexican  Currency,  for  duties  paid  on  imported  company  mate- 
rial in  exce.ss  of  the  kilometric  allowance,  covering  a  period 
of  some  fifteen  years.  During  the  first  thirteen  years  of  this 
period  the  balances  in  favor  of  the  Government,  or  the  Com- 
pany, were  small,  but  in  the  years  1906  and  1907,  on  account 
of  increased  importation  of  Company  material  and  increases 
in  the  customs  tariff,  the  amounts  due  the  Government  over 
the  kilometric  allowance  became  heavier,  until  the  amount 
quoted  above  was  reached  and  settlement  was  made  with 
the  Government  during  the  year  now  under  review.  It  will 
be  readily  seen  that  the  results  for  the  year  were  really  better 
than  the  figures  in  the  appended  statement  show,  by  reason 
of  the  fact  that  the  settlement  in  question  covered  payment 
of  excess  duties  for   previous  years. 

For  details  see  following  statement: 


Year  ending      Year  ending  Increase  (  +) 

./line  30  1908.   June  30  1907.  Decreased — ). 
Mexican  Currency — 

Passengers  and  express _$1. 090,353  00  $1,014,719  87  4-$75,633  13 

Freight    7.052.754  12      7,341,816  50  —289,062  47 

All  other  sources 138,458,54          216,233  67  — 77.775  13 

Total  receipts  -. - $8,281,565  66  $8,572,770  13       — $291,204  47 

Maintenance     of     way     and 

structures $1,192,073  60  $1,208,819  64  — $16,746  04 

Maintenance  of  equipment--    1,131,426  54      1,275,315  12  — 143,888  58 

Conducting   transportation--   2,684,070  06     2,920,067  85  — 235,997  79 

General  expenses 320,63120         302,165  43  +18,465  77 

Total  working  expenses. --$5,328, 201  40  $5,706,368  04       — $378,166  64 

Receipts  over  worljing  expen- 

.ses    $2,953,364  26  $2,866,402  09  +$86,962  17 

Income  from  investments---  1,472  00  1,329  50  +142  50 

Total $2,954,836  26   $2,867,73159  +$87,104  67 

Stamps  and  other  taxes $34,690  91         $30,024  59  +$4,666  32 

Rental  Coahulla Coal  Railway         20,000  00  20,000  00 

Duties  paid  on  Imported  Com- 
pany material  in  excess  of 
the  kilometric  allowance  in 
settlement  up  to  June  30 
1007 233,683  82 --..---.  +233,683  82 

Interest,  discount  and  ex- 
change   34,873  53    +34,873  53 

Total $323,248  26         $50,024  59        +$273,223  67 

Net  Revenue,  Mexican  Cur- 
rency     $2,631,588  00   $2,817,707  00       —$186,119  00 

17.  .S.  Currency — • 

Average  price  realized  for  the 

silver  dollar 50.00  cts.  50.00  cts.  

Amount  of  net  revenue $1,315,794  00  $1,408,853  50  — $93,059  50 

Interest  collected  on  open  ac- 
counts             3.322  82            12.91140  —  9,588  58 

$1,319.116  82   $1,421,764  90       —$102,648  08 

Deduct — 

Interest  on  bonded  debt $551,510  00       $551,510  00  

One  year's  interest  at  4%  on 

Income  bonds  to  June  30 

1907 179,960  00  179,960  00  

Interest  onloans 23,100  00       +23,100,00 

$754,570  00       $731.470  00  +$23,100  00 

$564,546  82       $690,294  90       — $125,748  08 

Additions,    betterments    and 

new  equipment $917,422  48   $1,990,958  19  —$1,073,535171 

Denclt-- $352,875  66   $1,300,663  29       — $947,787  63 

Your  attention  is  invited  to  Tables  Nos.  8  and  10  for 
details  of  passenger  and  freight  traffic. 

The  freight  traffic  operations  for  the  fiscal  year  present  a 
somewhat  unusual  feature,  namely:  that  of  a  considerable 
increase,  88,220  metric  tons  or  5.84  per  cent  in  volume,  with 
a  material  decrease  ($289,062  47)  in  earnings.  The  average 
number  of  kilometers  each  ton  of  traffic  was  hauled  decreased 
2.52  per  cent.  The  decrease  in  earnings  is  due  to  the  fact 
that  the  increase  in  tonnage  was  almost  exclusively  in  items 
coming  under  the  head  of  minerals  and  mineral  products, 
these  being,  as  a  rule,  low-grade  commodities  with  the 
correspondingly  low   rates. 

The  tonnage  of  higher  grade  commodities  suffered  a  ma- 
terial decrease,  particularly  in  respect  to  agricultural  pro- 
ducts, under  which  heading  there  was  a  falling  off  of  40,909 
metric  tons,  con.si.sting  chiefly  of  cotton,  cotton  seed,  corn, 
wheat,  and  other  grains,  indicating  clearly  the  very  adverse 
influence  which  crop  failures  have  on  the  earnings, notwith- 
standing the  heavy  tonnage  of  minerals  and  mineral  products. 

The  heavy  decrease  (10,091  mitric  tons)  in  the  movement 
of  forest  products  was  chiefly  due  tO  a  diminished  volume  of 
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importations  of  lumber.  In  cases  where  the  financial  strin- 
gency did  not  cause  a  temporary  suspension  of  building  and 
other  operations,  the  higher-priced  foreign  profhict  was 
superseded,  to  some  extent,  by  that  of  native  production, 
the  supply  Ix'ing  drawn  from  other  districts.  The  production 
of  native  lumber  on  this  line  has  never  been  large.  The 
forests,  as  a  rule,  being  more  remote  from  the  line  than  those 
of  other  districts  makes  it  more  difficult  to  produce  native 
lumber  on  a  marketable  basis,  notwithstanding  the  similarity 
in   the   rate    adjustments. 

During  the  fiscal  year  new 'C^al  mines  have  been  opened, 
and  the  coke  oven  plants  materiall}''  augmented  in  capacity. 
Efforts  are  being  made  to  obtain  approval  for  an  adjustment 
of  fuel  rates  which ,  if  put  into  effect  as  submitted ,  will  tend  to 
largely  increase  the  district  which  can  be  supplied  by  the 
native  products.  If  the  suggested  readjustment  is  brought  to 
a  successful  conclusion,  it  is  confidently  anticipated  that  the 
demand  for  native  coal  and  coke  will  be  much  greater  than  it 
has  been   heretofore. 

There  has  been  a  fairly  satisfactory  increase  in  passenger 
and  express  business,  considering  business  depression,  which 
was  prettv  general  during  tlie  first  six  months  of  the  yeay 
1908. 

Table  No.  7  shows  the  working  expenses  of  your^pfopiferty 
in  detail.  |,T^e.  percentage  of  working  expenses  to  gross 
receipt;?  was  64.34,  as  against  66.56  during  the  same  period 
of  the' preceding  year,  viz.: 

1806-19ft7  ,i:     sriipS^      •'    i   ••   •    >    *i-{    -  '  .1907-1908 

14.10-."----' ^^--.Maintenance  of  Way  and  Structures. 14.40 

14.88 Maintenance  of  Equipment . 13.66 

"yj.Ofr--;^- -r^??=:S.--Gon<iuctlng   Transportation. _ .; . c~ .^=1^ -^ . . .32.41 
3.52 General  Expenses 3.87 

66.56  64.34 

As  will  be  seen,  the  expenses  of  Maintenance  absorbed 
28.06  per  cent,  and  for  Operations  36.28  per  cent,  of  thd 
gross  earnings. 

The  percentage  of  total  expenses  of  the  sub-accoimts  is 
shown  in  the  following  statement: 

1906-1907  1907-1908 

21.18 .„ ^-.Maintenance  of  Way  and  Structures 22.37 

22.35.---- Maintenance  of  Equipment 21.24 

51.17 Conducting  Transportation 50.37 

5.30 General  Expenses 6.02 


100.00 


100.00 


The  decrease  in  expenses  is  principally  due  to  the  benefits 
derived  from  improvements  made  during  the  past  two  years, 
and  to  the  heavier  rolling  s1;ock,  including  cars  and  engines  of 
greater  capacity,  purchased  and  placed  in  service  during  the 
year,  there  having  been  a  noticeable  increase  in  the  average 
number  of  tons  handled  by  freight  trains. 

For  details  of  the  Transportation  Department  see  Tables 
Nos.  8  and  9. 

The  results  for  the  year,  as  well  as  the  financial  conditions 
of  the  property,  are#shown  in  the  statements  of  accounts  pre- 
pared by  the  General  Auditor  and  included  in  this  report. 

The  books  and  accounts,  as  previously,  have  been  audited 
by  Messrs.  Price,  Waterhouse  &  Company,  of  London,  New 
York  and  Mexico,  whose  certificate  as  to  the  correctness 
thereof  is  incorporated  in  this  report. 

III.     ADDITIONS,    BETTERMENTS    AND 
IMPROVEMENTS. 

Statement  No.  6  of  this  report  gives  the  various  expendi- 
tures for  new  equipment  and  for  additions,  betterments  and 
improvements  during  the  vear.  the  total  am'ount  thereof 
being    $1,834,844  96,    Mexican    Currency. 

The  balance  of  additional  rolling  stock  ordered,  mention 
of  which  was  made  in  the  report  for  the  year  ending  June  30 
1907,  has  been,  received  and  placed  in  service. 


In  the  last  annual  report  reference  was  made  to  replacing 
and  strengthening  of  bridges;  also  the  placing  of  heavier  rail 
in  the  track.  This  work  was  proceeded  with  during  the  past 
year,  but  has  not  been  quite  completed.  Reference  is  made 
to  Statement  No.  6.  which  shows  amounts  expended  in  these 
directions  during  the  year  under  review. 

Rererence  was  also  made  in  the  last  report  to  the  necessity 
for  additional  shop  tools  at  C.  P.  Diaz,  Monclova,  Torreon 
and  Durango,  and  additional  shop  buildings  at  Monclova  and 

;  Durango.     This  work  has  now  been  practically  finished,  and 
during  the  year  the  sum  of  $263,465  41,  Mexican  currency, 

iwas  expended  in  this  direction. 

IV.     CAPITAL. 

In  the  accounts  for  the  year  the  amount  of  $14,915  82, 
United  States  currency,  has  been  charged  to  "Cost  of  Rail- 
road Properties,"  and  represents  amount  expended  on  the 
Purisima  Line  and  on  surveys  of  new  fines. 

The  expenditures  for  additional  equipment  and  for  addi- 
tions, betterments  and  improvements  during  the  year, 
amounting  to  $917,422  48,  United  States  currency,  have 
been  charged  to   "Profit  and   Loss."  ■     "    ' 

From  the  surplus  earnings  for  the  yeat  ending  June  30 
1&07.  four  per  cent  interest  on  the  Income  Bonds,  or  $179,960 
United  States  currency,  was  duly  paid  to  the  holders  of  these'' 
bonds  ia  September,    1907.  "'  ,  ^.. 

';df  ::.ji\^  :-'ii^>--'v.     FUNDED  DEBT,  .w  .c,.  ,^j>Mt^c:    ..  ji 

ij     There  have  been  no  changes  in  the  Funded  Debt  of^^iSf* 
company    during    the    present    year,-'-.-    ;.-==;.:=-•■  -.•::^r=r=i~-- 

VI.     GENERAL  REMARKS. 

The  average  kilometers  operated,  the  gross  earnings,  the 

average  earnings  per  kilometer,  and  the  average  earnings  per 

mile  for  the  years  1884  to  1905,  inclusive,  for  the  six  months 

January  to  June,  1906,  and  for  the  fiscal  years  ending  June  30 

1907  and  1908,  are  shown  in  the  following  table: 

Average     Gross  Earnings-  Ax^crage  Average 

Kilometers.        (Mexican  Earnings  Earnings 

Operated.  Currency.)  per   Kilo.  per  Mile. 

Year  1907-08. $1,477.66  $8,281,565  66  $5,604  51  $9.019  36 

Year  1906-07 1,473.06  8,572,770  13  5,819  70  9,365  72 

6  Months  1906 1,436  83  4,037,532  82  2,810  03  4,522  17 

One  Year — • 

1905 1,421.93  6,519,16141  4,584  73  7,378  20 

1904 1,416  44  6,891,196  88  4,865  15  7,829  57 

1903 1.415  93  7,091,827  24  5,008  60  8,060  36 

,1902 1,397.44  6,496,161  58  4,648  61  7,481  04 

1901 1,364.42  5,960,824  06  4,368  76  7,030  60 

1900 1,289.92  5,378,977  33  4,170  01  6,710  88 

'1899 1,185.53  4.645,559  29  3,918  55  6.44191 

1898 - 1,060.60  3,497,073  97  3,297  26  5,306  31 

1897 1,060.60  3,034,12604  2,860  76  4,603  86 

1896 1,011.02  2,900,925  ;13  2,869  30  4,617  69 

1895  -. 947.23  2,664,126  08  2,812  54  4,526  28 

1894 922.19  2,169,12147  2,352  14  3,785  29 

1893 922.19  2,050,934  01  2,226  15  3.579  04 

1892 746.37  2,095,726  14  2,807  89  4,518  67 

,1891 658.30  1,197,856  55  1,819  69  2,924  02 

1890 637.38  1,126,366  41  1,745  64  2,839  77 

1889- 636.34  911,698  51  1,432  73  2,305  64 

1888 573.97  656,781  41  1,144  28  1,841  47 

1887 273.58  237,394  13  867  73  1.396  43 

1886 --_.  273.58  185,150  25  676  76  1,098  11 

1885 273.58  153,916  18  5o2  50  905  39 

1884., 245.20  103,307  98  42149  612  37 

At  June  30  1908  there  were  3,590  employees  in  the  service 
of  your  company,  of  which  590,  or  16.40  per  cent  were 
foreigners;  this  is  a  decrease  of  503  in  the  total  number  of 
employees  and  a  decrease  of  114  foreigners  as  compared 
with    June    30    1907. 

By  order  of  the  Board, 

E.N.BROWN, 

President. 

[Tables  of  comparative  statistics  are  given  on  a  Dreceding  page  under 
".■\nnual   Reports."] 


— H.  C.  Dick,  for  many  years  identified  with  A.  M.  Kid- 
der &  Co.,  18  Wall  St.,  has  become  associated  with  the  new 
banking  firm  df^J.  K.  Rice  Jr.  &  Co.,  at  33  Wall  St.,  this 
city.  ill-.  Rice  will  have  charge  of  the  trading  in  guaranteed 
stocks.  J.  K.  Rice  &  Co.  was  recently  organized  by  James 
K.  Rice  Jr.,  formerly  with  the  firm  of  Frederic  Hatch,  30 
Broad  St.;  Raymond  J.  Chatry.  originally  Secretary  of  the 
Trust  Company  of  America  ,  and  Irving  M.  Day,  former  bond 
manager  of  Wm.  M.  Clark,  20  Broad  St.  The  new  firm 
deals  in  bank  and  trust  company  stocks,  railroad  bonds, 
guaranteed  stocks  and  inactive  and  unlisted  securities, 

— The  attention  of  investors  is  called  to  the  offering  by 
Wm.  A.  Read  &  Co.  of  Chicago  Indiana  &  Southern 
50-year  4%  gold  bonds-,  dated  1906,  due  Jan  .  1  1956;  guaran- 
teed, principal  and  interest,  by  the  Lake  Shore  &  Michigan 
Southern  Railway  Co.  by  endorsement  on  each  bond.  The 
facts  regarding  the  Chicago  Indiana  &  Southern  and  its 
importance  to  the  Lake  Shore  road  are  very  fully  set  fortli 
in  a  circular  prepared  by  the  bankers.  See  also  particulars 
in  the  advertisement  on  another  page. 

— Libbey  tt  Struthers,  30  Broad  St.,  have  prepared,  under 
date  of  October  20,  another  circular  relating  to  the  New  York 
New  Haven  &  Hartford  convertible  6s.  Since  their  former 
circular,  the  bonds  have  advanced  from  112  to  130  and  are 
still  considt^red  attractive  at  the  pre-sent  price ,  3nelding  4 .43% . 
The  circular  points  out  the  dii^tinctive  features  of  thcise 
bonds  and  compares  them  with  other  prominent  railroad 
issues.     ;  I 

— -About  Nov.  1  the  "Chicago  banking  and  bond  house  of 
Cutter,  Waller  &  May  will  remove  from  the  fifth  to  the  sixth 


floor  of  the  Rookery  Bldg.,  where  they  will  occupy  a  much 
larger  and  more  convenient  suite  of  offices  on  the  corner  of 
iLa  Salle  and  Adams  streets.  The  business  of  this  young  firm 
IS  rapidly  growing.  In  addition  to  handling  their  own  line  of 
.securities,  they  are  the  Western  representatives  of  O'Con- 
nor &  Kahler  of  New  York. 

— Joseph  Ball  of  Los  Angeles,  CaL,  dealer  in  municipal 
and  corporation  bonds  and  other  investment  securities,  is 
now  occupying  commodious  banking  rooms  on  the  mezza- 
nine floor  of  the  new  Security  Bldg.,  in  that  citj^.  Mr.  Ball 
is  a  member  of  the  Los  Angeles  Stock  Exchange  ^nd  make?  a 
specialty  of  all  securities  dealt  thereon..  • 

— Chas.  H.  Jones  &  Co.,  investment  bankers,  20  Broad 
St.,  New  York  City,  have  a  circular  ready  for  distribution 
which  describes  the  bonds  which  the  firm  is  offering  as  safe 
investments  for  trust  funds,  banks  and  private  investors. 
A  copy  of  this  circular  will  be  mailed  to  all  applicants. 

— Chas.  B.  Van  Nostrand,  33  Wall  St.,  invites  the  cor- 
respondence of  out-of-to-wn  bankers  who  deal  in  original  is- 
sues of  public  utility  and  industrial  securities  for  the  purpose 
of  representing  them  with  an  established  office  in  New  York 
City. 

1  — S.  C.  Sargeant  Jr.  -will  be  the  manager  of  the  bond  de- 
partment of  Kidder,  Peabody  &  Co.'s  New  York  office. 
Mr.  Sargeant  comes  from  the  firm's  Boston  office  to  take 
charge  of  its  bond  business  in  this  city. 

— 'O'Connor  &  Kahler,  banke-'i-s , '  49  Wall  Street,  are 
offering  an  extended  li.'it  of  municipal' bonds  at  prices  to 
yield  the  investor  an  attractive  return.  Particulars  appear 
m  the  firm's  advertisement  on  another  page. 
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COMMERCIAL   EPITOME. 

Friday    Xight,    October   30    1908. 

The  tendency  of  trade  in  this  country  is  steadily  towards 
improvement,  and  there  is  a  widespread  impression  that 
after  the  national  election,  which  will  be  held  on  November 
8rd.    the    pace    towards    better    things    will    be    quickened. 

LARD  on  the  spot  has  been  firmer,  owing  to  strength 
in  the  future  market  at  the  West,  a  moderate  movement 
of  live  hogs  and  light  offerings  of  product.  The  weight 
of  live  hogs  is  exceptionally  light.  There  has  been  a  moder- 
ate demand,  principally  for  jobbing  account.  Western 
10.10c.  and  City  9?^c.  Refined  lard  has  been  easier,  owing 
to  larger  offerings  and  dulness  of  trade.  Refined  Con- 
tinent 10.30c.,  South  America  U.lOe.  and  Brazil  in  kegs 
12.o0c.  The  speculation  in  lard  futures  at  the  West  has 
been  moderately  active.  Prices  have  shown  some  irregu- 
larity, but  the  tendency  in  the  main  has  been  upward, 
owing  to  investment  buying,  partly  for  foreign  account 
and  support  from  packers. 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN  CHICAQO. 
Sat.         Mon.        Tues.         Wed.       Thurs.       Frt. 

October  deUvenr 9.55  9.62}^      9.72H      9.60  9.50  9.45 

January  dellTcry 9.27^  9.40  9.50  9.47  !^2      9.45  9.47H 

May  delivery ...9.32)^  9.45  9.57,'-2 

PORK  on  the  spot  has  been  easier 
dulness  of  trade  and  increa,sing  supplies.  Mess  $16© 
$16  25,  clear  $19  50@$22  and  family  $18@$19.  Beef  has 
been  irregular,  but  on  the  whole  firm.  There  has  been  a 
moderate  jobbing  trade.  Rumors  have  been  in  circulation 
that  bids  have  been  asked  from  abroad  on  an  order  for  a 
million  tins  for  army  u.se.  Mess  812  50@$13,  packet  $14  50 
@$15,  family  $16@$16  50  and  extra  India  mess  $24  50@ 
$25.  Cut  meats  have  been  quiet  and  easy,  though  changes 
have,  as  a  rule,  been  shght.  Pickled  hams  10@103^2C-, 
pickled  shoulders  6J^2@7c.,  and  pickled  bellies,  14@10  lbs., 
95^@10c.  Tallow  has  been  quiet  and  steady;  City  ()@6}4:G- 
Stearines  hare  been  easier  for  oleo  at  10i2@llc.  and  .steady 
for  lard  at  12c.;  trade  more  active.  Butter  has  been  quiet 
and  steady;  creamery  extras  26@26^c.  Cheese  has  been 
quiet  and  steady;  State,  f.  c,  small  Sept.,  fancy,  13c.; 
lar^e    12V^c.   Eggs  quiet  and  .strong  Western  firsts  26@27c. 

OIL. -Cottonseed  has  been  quiet  and  steady;  winter 
43^@443^c.;  summer  white  38@40c.  Linseed  has  been 
steady.  There  has  been  a  moderate  demand  for  small  lots, 
but  large  buyers  have  continued  the  policy  of  holding  off  for 
better  terms.  City,  raw,  American  seed,  42 @ 43c.,  boiled, 
42c.  and  Calcutta,  raw,  70c.  Lard  has  been  easy  with  a  fair 
demand  for  Bmall  lots.  Prime  72@75c.  and  No.  1  extra 
54@56c.  Olive  has  been  dull  and  strong  on  small  supplies; 
yellow  $1  15@$1  25.  Cocoanut  has  been  quiet  and  steady; 
Cochin  7M@7Mc-,  and  Ceylon  63^@6Mc.  Peanut  dull  and 
steady;  yellow  55@80c.  Cod  moderately  active  and  steady; 
domestic    38@40c.   and    Newfoundland   40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  firmer.  Rio  No. 
7,  63^@6^c.  and  Santos  No.  4,  7>^@83^c.  West  India 
growths  have  been  quiet  and  steady;  fair  to  good  Cucuta 
8J^@93^c.  The  speculation  in  future  contracts  has  con- 
tinued on  a  small  scale, with  slight  changes  in  prices.  On  the 
whole,  however,  the  tone  has  been  firm,  owing  to  somewhat 
smaller  receipts,  buying  by  local  spot  interests  and  covering 
of  .shorts.  There  has  been  sufficient  liquidation,  neverthe- 
less, by  tired  longs,  to  prevent  the  buying  from  having  any 
noteworthy  effect.    The  closing  prices  were  as  follows: 

October 5.60c. 

November 5.30c. 

December 5.30c. 

January 5.25o. 

SUGAR. 


February 5.20c. 

March 5.20c. 

April 5.20c. 

May .-  5.20c. 


June 5.20c. 

July 5.20c. 

August 5.20c. 

September 5.25c. 

Raw  has  been  moderately  active  but  easier  in 


sympathy  with  weakness  in  Europe.  Centrifugal,  96-degrees 
test ,  3 .98c . ,  muscovado ,  89-degrees  test ,  3 .48c . ,  and  molasses , 
89-degrees  test, 3. 23c.  Refined  has  been  in  fair  demand  and 
generally  steady.  Granulated  4.90@5c.  Spices  have  been 
steady  with  a  small  jobbing  trade .  Teas  have  been  quiet  and 
steady.  Hops  have  been  dull  and  steady.  Wool  has  been 
active  with  an  upward  tendency. 

PETROLEUM  has  been  steady  and  in  good  demand.  Re- 
fined, barrels,  8.50c.;  bulk  5c.  and  cases  10.90c.  Gasoline 
has  been  in  bri.sk  demand  and  steady;  86  degrees,  in  100-gal- 
lon  drums,  19c.;  drums  $8  50  extra.  Naphtha  has  been 
moderately  active  and  .steady;  73@76  degrees,  in  100-gallon 
drums,  16c.;  drums  $8  50  extra.  Spirits  of  turpentine  quiet 
and  easier  at  39@39>^c.  Rsin  quiet  and  firmer  at  $2  95. 

TOBACCO. — The  demand  for  domestic  leaf  has  continued 
light.  There  is  a  general  disposition  to  await  the  result  of 
the  national  election,  and  in  such  circumstances  some  im- 
provement in  the  sales  of  cigars  of  late  has  not  been  reflected 
in  the  leaf  market.  Prices,  however,  have  ruled  firm,  pack- 
ers not  being  disposed  to  make  concessions,  owing  to  the 
belief  that  manufacturers  hold  small  supplies  and  must  sooner 
or  later  buy  in  larger  quantities.  Havana  and  Sumatra 
have  been  quiet  and  steady. 

COPPER  has  been  more  active  and  firmer;  lake  13%@ 
14c.  and  electrolytic  135^@13%c.  Lead  has  been  firmer 
at  4.3.5c.,  with  a  larger  demand.  Spelter  has  been  quiet 
and  firmer  at  $4.8$@4.85c.  Tin  has  been  quiet  and  firm  at 
29.60c.  for  Straits.  Iron  has  been  more  active;  No.  1  Nor- 
thern $16  25@$17,  No.  2  Southern  $16  75@$17  25.    j^^Ji 


COTTON. 

Friday    Night,    October    30    1908. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  i-cached 
440,660  bales,  again.st  419,621  bales  last  week  and  370,763 
bales  the  previous  week,  making  the  total  receipts  .^ince 
the  1st  of  September  1908,  2,595,114  bales,  against  1,901,505 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.   1   1908  of  693,609  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.Chrlstl,&c- 

New  Orleans 

Mobile    

Pensacola 

Jacksonville.  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &c. 

New  York 

Boston 

25,926 

12452 
4,062 
5,237 

12',5i4 

f,727 

5',2i7 
5,214 

72,049 

20,333 

14,385 
2.400 

"50 
14,278 

1,497 

1,460 
7,616 

'""4 
61.923 

42.124 

18~.487 
2,993 

14,335 

2'.494 

25 

4,520 

5,668 

""79 
'21 

30.009 

20'.780 
4,486 

~460 
9,692 

1,402 

3,836 
3,213 

"n 

""50 

20,732 

15".389 
2.070 

11.066 
7.500 
1,235 

2,370 
3,040 

iii 

29,774 

3,840 

11,488 

3.187 

1,067 
9,707 
7,240 
2,344 

l",7i6 

2,981 

276 

lie 

■4,756 

168,898 

3,840 

92,681 

19,198 

5,237 

1,579 

71,592 

14,740 

10,699 

25 

19.113 

27,632 

276 

319 

Baltimore 

Philadelphia 

4.756. 
7, 

Totals  this  week. 

90,746 

73,941 

63,513 

78,488 

440.660 

The  following  shows  the  week's  total  receipts,  the  total' 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  30. 

1908. 

1907. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

This     Since  Sep 
week.    1   1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

CorpusChrlstl.&c. 

New  Orleans 

Mobile  -      .    - 

168,898 

3,840 

92,681 

19,198 

5,237 

1,579 

71,592 

14,740 

10,499 

25 

19,113 

27,632 

276 

319 

4,756 

75 

1,004,728 

6,904 

12,154 

368,008 

103,509 

22,625 

7,926 

596,409 

65,941 

87,345 

614 

165,751 

138,200 

1,890 

54 

1,587 

11,465 

454 

74,700      474,591 

4.699            4.699 

731           3.756 

65,410      242,733 

16.986         77.611 

5.800         16.069 

660           1.939 

88.779      584.693 

12,128;        61,549 

13,810        92,531 

23",2li       20V.665 

25,533       129,021 

1,388            2,623 

65                 65 

156,              590 

2,967           5,769 

45               661 

202,593 

lVo",e38 
50,688 

I'sViii 

7,844 
33,632 

'26,760 
19.305 

'7y,806 
4,770 
0,622 
3.726 

86,373 

r3"f.978 
54  343 

Pensacola -. 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

118.656 

5,91» 

32,435 

V6',«47 
32,984 

NewportNews,  &c. 

New  York 

Boston 

l'5y,684 
4.741 

Baltimore 

Philadelphia 

3.709 
3,759 

Total 

440,660 

2,595,114 

337,068  1,901,505 

755.090 

653,805 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at^ 

1908. 

1907. 

1906. 

1905. 

1904. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  — 

Brunswick 

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

168,898 
3,840 
92,681 
19,198 
71,592 
14,740 
10,724 
19.113 
27.632 
276 
11,966 

74.700 

5.430 

65.410 

16,986 

88,779 

12,128 

13,810 

23,211 

25,533 

1,388 

9,693 

188,151 
11.097 
96,789 
14,794 
87,107 
7,635 
7,412 
19,553 
27,691 

lV,542 

105,488 

3,876 

65,484 

12,018 

67,489 

8.215 

10,314 

28,871 

32,047 

171 

10,627 

111,641 
21,786 

114,584 
14.115 
77.720 
11.764 
8.032 
15.872 
31,442 
564 
22,079 

153,228 

8,214 

105,936 

9,688 

57,800 

7,671 

12,803 

26,772 

23,050 

263 

7,141 

Total  this  wk. 

440,660 

337,068 

474,771 

344,600 

429,599 

412,566 

Since  Sept.  1. 

2,595,114 

1,901,505 

2,633,253 

2,572.363 

3.076,808 

2,392,147 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  310,556  bales,  of  which  82,350  were  to  Great  Britain, 
80,799  to  France  and  147,407  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Exports 
from — 

Week  ending  Oct.  30  1908 
ExpoTied  to — 

From  Sept.  1  1908  to  Oct.  30  190S. 
Exported  to —              jB 

Oreat 
Britain. 

Fr  'nee 

CoiUi- 
nent. 

Total. 

Great 
BrUaln. 

France . 

CorUI,- 
nent. 

Total. 

Galveston 

Port  Arthur 

Corp. Christ, &c 
New  Orleans-. 

Mobile 

Pensacola 

Fernandlna 

Savannah  

Brunswick 

Charleston 

Wilmington. . . 

Norfolk 

Newport  News. 

New  York 

Boston   

Baltimore 

Philadelphia  .  . 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

36,284 
17,083 

lo',926 
6,000 

2',4io 
1,379 
1,700 
1,574 

34,815 

16",52i 
8,745 
5,237 

8",309 
6',072 

i",i66 

38.188 

22'.6i5 

9,408 

200 

29'.495 
12,354 

13".i58 

4'.6i5 
3,297 
7  351 

2J50 
3,100 

876 

109,287 

56",2i9 

18,153 

5,437 

37",864 
12,354 

29",678 
6.000 

13';  097 
4,676 

10,151 
1,574 

2750 

3,100 

876 

290,442 

7y,526 

8,287 
2,028 

"3V,385 
12,346 

4,300 
41,846 

9,600 

3¥,.3i6 

34,499 

6,000 

7,262 

162,407 

42",936 

16,677 

5.2.37 

43",968 

lf,652 
l'266 

270,016 

6,904 

51 

89,764 

17,271 

15,475 

2by,585 
36,993 
22,154 
99,940 

53",3i9 
5,727 

25,160 
3,011 

'3750 

3,200 

976 



722,865 

6,904 

51 

210,220 

42,235 

23.340 

276',938 
49,339 
26,454 

141,786 
9,600 

ro'3",287 
40,226 
32,360 
10,272 

"s'fSo 

3,200 
976 

Total 

82,350  80,799 

147,407 

310,556 

564.431 

284,077 

855,295 

1,703,803 

Total  1907 

163,503 

51.299 

164,092 

378,894 

597.407 

174,029 

555,888 

1,327,324 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared   at  the    ports  named.     We   add   similar  figures  for 

New  York.lMJ^^^Oii^^iiOlJOLllil^illiJIO^^JL^^ 


Oct.  31  1908.) 
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October  30  ai- 


Xew  Orleans - 
Galveston  — 
Savannah  — 
Charleston  — 

Mobile 

Norfolk 

New  York--- 
Other  ports  -  - 

Total  1908- 
Total  1!)07 
Total  1906- 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 

11,082 

55.675 

6,307 

6",o66 

1,500 

800 

15,000 


96,364 

51.076 

111.857 


France 

5,797 
17,896 


i.OOO 

400 


20,993 
28,030 
53.513 


Ger- 
many. 


12,890 

37,050 

28,513 

3,000 

3,650 

1,500 
16,000 


102,603 
48,687 
82,788 


Other      Coast- 
Foreign     wise. 


17,154 

31,708 

2,836 


2,200 
3,000 


56,898 
21,601 
33,145 


Total. 


673  47,590 
2,916  145,245 
1,500  39,156 


2,500 

1.387 

10,500 


19  476 
31,613 
35,981 


5,500 
13,937 
12.000 

4,900 
34,000 


302,334 
181,007 
320,284 


Leaving 
Stoclc. 

119,037 
57,348 

117,355 
28,132 
36,751 
7.305 
72,706 
14.722 


453,356 
472.798 
616,323 


Speculation  in  cotton  for  future  delivery  ha.s  not  been 
active,  although  there  has  been  a  certain  broadening  ten- 
dency to  it  from  the  fact  that  Wall  Street  houses  and  outside 
people  have  been  buying  to  some  extent.  Prices  ha^-e  ad- 
vanced. The  fluctuations,  however,  have  been  within  mod- 
erate limits,  and  realizing  from  time  to  time  has  reduced  the 
net  advance  for  the  week  to  small  figures.  Nevertheless, 
there  is  undoubtedly  a  growing  belief  that  by  reason  of  im- 
proving trade,  and  what  appears  to  many  to  be  a  relatively 
low  price,  there  is  basis  for  an  advance,  and  that  it  is  only  a 
question  of  time  when  prices  must  move  upward  more  de- 
cisively. Believers  in  lower  prices,  on  the  other  hand,  argue 
that  the  crop  is  more  than  ample  for  the  reciuirements  of 
the  cotton-consuming  world,  and  that  therefore  prices  mu.st 
ultimately  seek  a  lower  level.  Of  late,  however.  Wall  Street 
houses  in  particular  have  been  pretty  steady  buyers,  and  at 
times  Liverpool  and  New  Orleans  have  bought,  encouraged 
to  some  extent  by  persistent  reports  that  the  Lancashire 
strike  is  likely  to  be  settled  this  week  or  early  next  week. 
The  impression  is  widespread,  moreover,  that  after  the  na- 
tional election  there  is  likely  to  be  a  more  rapid  improvement 
in  general  business,  in  which  cotton  goods  and  raw  cotton  are 
reasonably  certain  to  share.  Some  of  the  reports  in  regard 
to  the  crop  in  Louisiana,  Alabama  and  the  Atlantic  States 
have  not  been  altogether  favorable,  and  this  and  the  firm- 
ness of  the  spot  markets,  reports  of  an  excellent  demand  at 
the  South,  cheerful  advices  from  Fall  River, and  an  improv- 
ing tone  in  Liverpool,  with  a  somewhat  better  demand  there, 
have  contributed  to  infuse  a  certain  firmness  into  the  market. 
This  has  been  illustrated  not  alone  by  advances  from  time 
to  time,  but  by  the  fact  that  reactions  have  been  compara- 
tively slight  and  temporary.  The  narrowness  of  the  market, 
however,  is  something  beyond  dispute,  even  though  outsid- 
ers, as  already  intimated,  have  shown  more  interest  in  the 
speculation,  partly  because  some  operators  of  national  and 
even  wider  reputation  have  announced  themselves  as  believ- 
ers in  a  much  higher  level  of  values.  Spot  interests  have 
bought  January, while  selling  March,  May  and  July.  Octo- 
ber notices  were  i.ssued  on  Thursday  to  the  amount,  it  was 
estimated,  of  some  10,000  bales,  but  they  were  promptly 
stopped.  Several  thousand  bales  have  also  been  brought 
here  from  the  South  for  delivery  on  October  contracts.  To- 
day prices  very  generally  advanced,  although  October  de- 
clined to  some  extent,  partly  owing  to  the  issuance  of  notices 
of  delivery  for  about  2,500  bales.  Receipts  continued  heavy 
and  Liverpool  and  the  South  sold  to  some  extent,  but  the 
market  absorbed  the  offerings  very  well.  A  report  was  in 
circulation  once  more  that  the  Lancashire  strike  is  likely  to 
be  settled  shortly.  Spot  cotton  here  has  been  quiet.  Mid- 
dling uplands  closed  at  9.35c.,  a  decline  for  the  Aveek  of 
5  points. 

The  rates  on  and  off  middling,  as  established   Si.pt.  9  1908 

by  the    Revision   Committee,   at  which   grades   other   than 

middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair 1.25  on 

Strict  Kood  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  on 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  dav  for  the  past  week  has  been: 

Oct.  24  to  Oct.  30 —  Sat.       Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling   uplands 9.35        9.35        9.40        9.45        9.35        9.35 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


Middling c.      Basis  I  Good  mid.  ting'd  c.     Even 


Strlctlowmid 0.30  off 

Low  middling 1.00  off 

Strict  good  ord 1.62  off 

Good  ordinary 2.50  oft 

Strict  g'd  mld.tgd-0.35  on 


Strict  mid.  tinged.. 0.20  off 
Middling  tinged  . .  .0.30  off 
strlctlowmid.  tlug.l  .00  off 
Low  mid.  tinged. --2. 25  off 
Middling  stained  ..1.00  off 


1908. c 9.35 

1907 10.90 

1906 10.50 

1905 10.75 

1904 10.00 

1903 10.50 

1902 8.65 

1801 


laOO-C 9.50 

1899 7.38 

1898 5.31 

1897 6.00 

1896 7.94 

1895 9.00 

1894 5.75 


1892-C 8.31 

1891 8.38 

1890 10.00 

1889 10.62 

1888 9.81 

1887 9.62 

1886 9.25 


1884. C 9.81 

1883 10.62 

1882 10.59 

1881 -.11.62 

1880- 11.06 

1879 -.11.25 

1878 9.38 


7.94    1893 8.19    1885 9.62   1877 11.19 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  clo.sed 
on  same  days. 


Saturday- . 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total  .  - . 


Spot  Market 
Closed. 


Quiet,  5  pts.  dec 

Quiet 

Quiet,  5  pts.  adv 

Quiet,  5  pts.  adv 

Quiet,  10  pts.  dec- 
Qulet 


Futures 
Market 
Closed. 


Easy 

Barely  steady 

Steady 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.    tract. 


140 
814 


954 


400 


700 
16.000 

17,100 


Total. 


400 


840 
16.814 

18,054 


FUTURES.— The   highest,   lowest  and   clo.«ing  prices  at 
New  York  the  past  week  have  been  as  follows: 


®    \®    \®    \®    \® 


00  00 


®    I®    I®    I©    \® 


CJIO 


®    I  ®     ®     ® 


•JOS 

I® 


-JO!         ^ 


®   I @   1®    I®    1© 


I         OBOO  (3D00  QD   I 

0000  vrtJ  a 

®     I®  I©  \(i) 

OD  00  00  00  00 

I      w  bi  b>  •J  OS  1 

I         coo  0>0  00   I 


® 


®         I® 


0000        00 
-JOS 


[®  ®' 


®®    I® 


*.  I      i-'ta 


00 


®      I @      ] ®    ®® 


o> 

o 


I® 


00 


®    I®    I©    I©    I©    l@    I® 


OOOB        00  OO 


00   I  ^^ 


00   i 
01 


0000       00  00 


©    I©    I®    I©    I©    I©    I© 


00 


0000       «ooo       00 


-J-'J       0050 

t^3<!       OlO 


00    1  ^^ 


©    I©    I© 

0000      00  I 


00  00 

00  00 

00  00 

50  05 

00^ 

1® 

ooo 
woo 

l@ 

«5«3 

cxo 

I® 

«50 
1® 

00 

00  00 

00  03 

«D=! 

:i'2 


^*-*       OO 


OO  00        OB  00 


©    I®    I®    1©    I© 


-O  OOCD 


i€) 


fOOa 

OcQ. 
Ed 


00  , 


OOOO        OBOO       00  0>       OOO 


© 


1® 


"J  00 

OSO 


00 

Si 


00-4 

OO 

I© 


0000       0000       «• 


I®     )€)     l€) 


o3 

to 

MO. 
COQ 


too 


® 


0000       00 
00 '<l       00 

I®    l« 


00  00 

l€) 


00  00      00 


•09 

I© 

«0<p 


B 

lo 


b 

t© 

<o 


® 


I   00  I   00 

b»  b> 

1©  I© 

00 

I    »  II 


u  t.  r 


o5 


I© 


© 


lijj 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  mark^ 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  con.se- 
quently  all  foreign  figures  are  brinight  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  «f  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


1907. 

542.000 

27,000 

40.000 


October  SO —  1908. 

Stock  at  Liverpool bales.  4H  ,000 

Stock  at  London 14,000 

Stock  at  Manchester 26, 000 

Total  Great  Britain  stock 451,000  609,000 

Stock  at  Hamburg 20,000  18,000 

Stock  at  Bremen 18.'i,000  129,000 

Stock  at  Havre 100,000  91,000 

Stork  at  Marseilles 4 ,000  3 ,000 

Stock  at  Barcelona 12,000  10,000 

Stock  at  Genoa 14,000  18,000 

Stock  at  Trieste 10.000  34,000 


1906.  1905. 

396,000  655,000 

16,000  23,000 

21,000  33,000 


451,000       609,000       333,000       711,000 


22,000 

72,000 

60,000 

4,000 

4,000 

32,000 

1,000 


12,000 
213.000 

75,000 
3.000 
3 ,000 

14,000 
2,000 


Total  Continental  stocks 345,000      303,000       185,000       322,000 


Total  European  stocks .  796,000 

India  cotton  afloat  for  Europe 43,000 

American  cotton  afloat  for  Europe  760,935 

Egypt,Braz[|,&c.,afloat  for  Europe  36,000 

Stockln  Alexandria,  Egypt 123,000 

Stock  in  Bombay,  India 149,000 

Stockln  U.  S.  ports 755,690 

Stock  In  U.  S.  Interior  towns 625,915 

U.  S.  exports  to-day 77,642 

Total  visible  supply 3,367,182  3 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stocks bales.  304 ,000 

Manchester  stocks 18,000 

Continental  stocks 2'<7,000 

American  afloat  for  Europe 760,935 

U.  S.  port  stocks 755.690 

U.  S.  Interior  stocks 625,915 

U.  S.  exports  to-day 77,642 


912.000 

41,000 

586,781 

58,000 

131,000 

312,000 

653,805 

415,441 

75,850 


518,000 

82,000 

801,716 

64,000 

119,000 

344,000 

936,607 

406,198 

40,787 


1,033,000 

66,000 

656,000 

52,000 

99,000 

363,000 

1,004,258 

511,089 

38,749 


185,877   3,314,308   3,823,096 
descriptions  are  as  follows: 


453,000 
30,000 
211,000 
586,761 
653,805 
415,441 
75,850 


222,000  567,000 

17,000  30,000 

129,000  293,000 

801,718  656,000 

936,607  1,004,258 

408,198  511,089 

40,787  38,749 


Total  American 2,829,182 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 107. 000 

London  stock 14.000 

Manchester  stock 8 ,000 

Continental  stocks 58,000 

India  afloat  for  Europe 43,000 

Egypt,  Brazil,  &c.,  afloat 36,000 

Stock  In  Alexandria,  Egypt 123,000 

Stock  In  Bombay,  India 149,000 


2,425,877   2,555,208   3,100,096 


89,000 
27,000 
10,000 
92,000 
41,000 
58,000 
131,000 
312,000 


74,000 

16,000 

4,000 

56,000 

82,000 

64,000 

119,000 

344,000 


38.000 
23,000 
3 ,000 
29,000 
66,000 
52,000 
99,000 
363,000 


Total  East  India,  &c 538,000       760,000       759,000       723,000 

Total  American 2,829.182   2,425,877  2,555,308  3,100,096 


Total  visible  supply 3,367,182  3,185,877  3,314,308  3,823,096 


Middling  Upland,  Liverpool 4.99d. 

Mlddlin  gUpland,  New  York 9.35c. 

Egypt.  Good  Brown,  Liverpool-.       8?^d 
Peruvian,  Hough  Good,  Liverpool       8.15d. 

Broach,  Fine,  Liverpool 4  13  16d. 

Tlnnevelly,  Good,  Llvenwol 4  ll--16d. 


5.93d.  5.80d.  5.91d. 

10.90c.        10.40c.         11.15c. 

lOHd.    10  3-16d.  8Hd. 

12.00d.         8.70d.  O.OOd. 

5  5id.    5  13-16d.  .'5  9-16d. 

5  7-16d.      5  9-16d.  5Hd. 


Continental  imports  for  the  past  week  have  been  226,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  334,937  bales,  an  increase  of  181,305  bales  over 
1907,  a  gain  of  52,874  bales  from  190G,  and  a  loss  of 
455,914  bales  from   1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  75,359  bales  and  are  to-night  210,474 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  144,398  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  .showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  .since  Sept.  1  in  the  last  two  years 
are  as  follows: 


UOctober  30 — 

Shipped —  Week. 

Via  St.  Louis 22,319 

Via  Cairo 18,302 

Via  Rock   Island 290 

Via  Louisville 3 .454 

Via  Cincinnati 1 .488 

Via  Virginia  points 5,762 

Via  other  routes,  &c 6,984 


Total  itross  overland 58 ,659 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c---   5,150 

Between  Interior  towns 1,849 

Inland,  &c..  from  South 813 


Total  to  be  deducted 7,812 


908 

Since 
Sept.  1. 

72,579 
57,39  5 

1,065 
14,095 

8,403 
10,253 
17,894 

. 1907 

Since 
Week.      Sept.  1. 

11.395          38,039 
8,369          20.993 
154                649 
1,698            9,652 
576            3,970 
1,318            7.086 
4,386          15,402 

188,284 

13,560 
4,099 
6,501 

27,896 

3,233 
6,199 
2,783 

96,391 

7,085 

7,1,57 

15,369 

25,060 

12,215 

29,611 

Leaving  total  net  overland  * 50,847      163,224 

*  Including  movement  by  rail  to  Canada. 


15,681 


66,780 


The  for(>going  shows  the  week's  net  overland  movement 


has  been  50,847  bales 
last  year,  and  that  for 
net  overland  exhibits  an 
bales. 


again.st  15,681  bales  for  the  week 
the  season  to  date  the  aggregate 
increase  over  a  year  ago  of   96,444 


In  Siohi  and  Spinners' 
Takings. 

Receipts  at  ports  to  Oct.  30 — 

Net  overland  to  Oct.  30 50.847 

Southern  consumption  to  Oct.  30--   44,000 


1908 

Since 
Week.        Sept.  1. 

440,660  2,595,114 
163,224 
350,000 


-1907- 


Total  marketed 535 ,507 

Interior  stocks  in  excess 75,359 


3,108,338 
510,720 


■Since 

Week.  Sept.  1 

337.008  1.901.505 

15,081  06.780 

49,000  434.000 

401,749  2,402,285 

52,713  334,858 


Came  into  siffht  during  week 610,866    454,462    

Total  In  sight  Oct.  30 3,619,058       2.737.143 

North,  spinners"  takings  to  Oct.  30-    92.571       481,636  58,340      273,520 
Movement  into  sight  in  previous  years: 


Week — 

1906 — Nov. 
190,5 — Nov. 
1904 — Nov. 
1903— Nov. 
1902— Nov. 


Bales. 

2 625,490 

3 467,105 

4 574,451 

6- --.537,093 

7--- 444,159 


Since  Sept.  1 —  Bales. 

1906 — Nov.  2 3,483,325 

1905 — Nov.  3..- 3,465,556 

1904 — Nov.  4 4,007,958 

1903 — Nov.  6 3.181,446 

1902— Nov.  7 3,661,682 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
October  30. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  --. 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


9 
9 

i% 
»H 

8  13- 

9,4 
9.40 

HH 

9.60 

9  1-1 
9  1-1 
OH 

9 
8% 


16 


Monday. 

Tuesday. 

Wed' day. 

9 

9 

a  1-16 

9 

9 

9 

8% 

8  13-16 

8  13-16 

SJi 

8  13-16 

8H 

SVi 

8H 

8H 

8  13-10 

8  13-16 

8% 

9  1-16 

9  1-16 

9  1-16 

9.35 

9.35 

9.40 

9H 

9M 

9M 

9.60 

9.65 

9.70 

9 

0 

9% 

9  1-16 

9'A 

9Vi 

9H 

9^ 

an 

9 

9 

a 

8Vs 

8H    ■ 

8% 

1-16 
13-16 

y, 

Vi 
'I'i 

1-16 
.45 
H 
.60 

1-16 

y% 

15-16 


9  1-16 

9 

8H 

8% 

8H 

8% 

a  1-16 

9.35 

9K 

9.60 

9  1-16 

ays 

9H 
9 

8% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

Range 

Closing 

November — 

Range 

Closing 

1  ieceinber — 

Range 

Closing 

■January — 

Range 

Closing  — 

February- ~ 

Range  

Closing 

March — 

Range 

Closing- -- 

.April — 

Range 

Closing  — 

May — 
Range  — 
Closing--. 

June — 

Range 

Closing  — 

July — 
Range  -  -. 
Closing-.. 

Tone — 

Spot    

Options  -. 


Sat'day, 
Oct.  24. 


8. 90-. 97 
8.89    — 

—  @    — 
8.73-. 78 

8. 64-. 72 
8.65    — 

8. 60-. 69 
8.61-.62 

—  @    — 
8. 60-. 63 

8. 59-. 08 
8. 00-. 61 

—  @    — 
8. 60-. 64 

8.C2-.67 
8. 62-. 03 

—  @    — 
8. 62-. 05 

8. 66-. 69 
8. 04-. 06 

Steady. 
Steady. 


Monday, 
Oct.  20. 


8. 80-. 92 
8.89-. 90 

—  @    — 
8.74-. 78 

8. 58-. 67 
8. 64-. 65 

8. 54-. 64 
8.59-.60 

—  @    — 
8. 58-. 61 

8.54-62 
8. 59-. 60 

—  @    — 
8. 59-. 61 

8. 56-. 05 
8  60-. 61 

—  @    — 
8. 61-. 65 

8. 64-. 69 
8. 64-. 07 

Quiet. 

Steady. 


Tuesday, 
Oct.  27. 


8.97-. 00 
8i.97    * 

—  »@'  — 
8.87-. 90 

8.65-. 79 
8.78-. 79 

8.60-.73 
8.72-.73 

—  @    — 
8.71-.74 

8.60.73 
8. 72-. 73 

—  @    — 
8. 72-. 75 

8. 62-. 75 
8. 74-. 75 

—  @    — 
8.75-.77 

8.70-.76 
8.77-.80 

Steady. 
Steady. 


Wed'day. 
Oct.  28. 


—  @   .05 
8.94    — 

—  ®    — 
8. 84-. 86 

8. 73. 81 
8.75-. 76 

8.69-.78 
8. 70-. 71 

—  @    — 
8.68-.70 

8.69-.74 
8.70-.71 

—  (-?    — 
8.74-.77 

8. 72-. 79 
8. 74-. 75 

—  @    — 

—  @    — 

8.75-.82 

8.77    — 

Quiet. 
Steady . 


Thursd'y, 
Oct.  29. 


8. 95. 99 
8. 75-. 00 

—  @    — 
8. 78-. 81 

8. 64-. 73 
8. 69-. 70 

8. 60-. 69 
8.64-65 

—  @    — 
8. 62-. 66 

8. 63-. 70 
8.66    — 

—  @    — 
8.69-.73 

8. 66-. 71 
8. 70-. 71 

—  @    — 
8. 71-. 76 

8.70-.75 

8.74-.77 

Quiet. 
Steady. 


Friday, 
Oct.  30. 


—    @    — 
@    — 


I 


8.8 

8.68-.75 
8.72-. 73 

8. 63. 71 
8.68-. 69 

—  @    — 
8. 66. 68 

8. 65-. 72 
8.69-.70 

—  @    — 
8.72    * 

8. 71. 75 
8.73-. 75 

—  @    — 
8.74    * 

—  @    — 
8.79    — 

Quiet. 
Steady. 


♦Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  denote  that  while 
rain  has  fallen  during  the  week  in  most  localities,  the  precipi- 
tation has  been  moderate  or  light  except  in  a  few  Atlantic 
sections.  With  tl.e  satisfactory  conditions,  picking  has 
progressed  very  well,  and  is  completed  in  some  districts,  and 
the  movement  of  cotton  to  market  has  been  liberal.  Killing 
frosts  occurred  at  some  points  during  the  week. 

Galveston,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  seventeen  hundredths  of  an 
inch.     Average  thermometer  60,  highest  71,  lowest  49. 

Abilene,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  74  and  the 
lowest  38. 

Brenham,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  41  to  75,  averaging  58. 

Corpus  Chrisli,  Texas. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  thirty-one  hundredths 
of  an  inch.    Average  thermometer  61,  highest  74,  lowest  48. 

Cuero,  Texas. — There  has  been  rain  on  one  day  the  pa.st 
week,  the  rainfall  being  sixty  htmdredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  88,  averaging  64. 

Dallas,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  eight  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  75,  lowest  34. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  38  to  72,  averaging  55. 

Henrietta,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  31  to  73,  averaging  52. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  54,  the  highest  being  72  and 
the  lowest  36. 

Kerrville,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  thirty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  29  to  80,  averaging  55. 

Lampasas ,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  an  inappreciable  extent.  Average  thermometer  55,  high- 
est 77,  lowest  32. 

Long  view,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  54,  the  highest  being  73  and 
the  lowest  35. 

Luling,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  tire  rainfall  being  twentj'^-two  hundredths  of  an  inch. 
Average  thermometer  57,  highest  74,  lowest  39. 

Nacogdoches,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  55,  the  highest 
being  77  and  the  lowest  32. 
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Pdlfstinc,  Texas. — We  have  had  no  rain  (hiring  the  week. 
I'hv  thermometer  has  ranged  from  38  to  74,  averaging  56. 

Paris.  Texas. — Wc  have  had  no  rain  during  the  week. 
Average  thermometer  53,  highest  73,  lowest  33. 

San  Antonio,  Texas. — Rain  has  fallen  during  the  week,  to 
the  extent  of  twenty  hundr(>dths  of  an  inch  ,  on  one  day .  The 
thermometer  has  ranged  from  38  to  76,  averaging  57. 

Taylor.  Texas. — Rain  has  fallen  on  one  day  during  the 
week .  to  the  extent  of  four  hundredths  of  an  inch .  Average 
tliermometer  56.  highest  74,  lowest  38. 

Weather  ford,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  52, 
the  highest  being  69  and  the  lowest  35. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  38  to  68, 
averaging  53. 

Metnphis,  Tennessee. — Dry  all  the  week.  Picking  and 
marketing  are  making  rapid  progress.  Heavy  frosts  in  this 
vicinity  on  the  28th  and  29th.  Average  thermometer  53.4, 
highest  71,  lowest  40.3. 

Nashinlle,  Tennessee. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  54,  the  highest  being  72  and 
the  lowest  36. 

Mobile,  Alabama. — Rain  in  the  interior  middle  of  week. 
Killing  frost  in  most  sections  on  Smiday.  Light  to  heavy 
frost  in  many  sections  later  in  the  week.  Cotton  picking 
progressing  well;  is  completed  in  some  sections.  We  have 
had  rain  on  two  days  during  the  week,  the  rainfall  being 
thirty -three  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  46  to  77 ,  averaging  61 . 

Aril  more.  Oklahoma. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  33  to  69.  averag- 
i;i<;   51. 

.{le.randria,  Louisiana. — There  has  been  no  rain  the  past 
week.  Thermometer  has  averaged  57,  highest  being  79 
and  lowest  35. 

Xeic    Orleans,    Louisiana. — ^Rain    has   fallen    on    one    day 
during  the  week,  the  rainfall  reaching  sixty-one  hundredths 
of  an  inch.     The  thermometer  has  ranged  from  52  to  74, 
averaging  63. 

Shrcveport.  Louisiana. — We  have  had  a  trace  of  rain  on 
one   day  of  the   week.     Average   thermometer  55 
73  and  lowest  36. 

Columbus,  Missis-fippi. — Rain  has  fallen  on  one  day  of  the 
past  week,  to  an  inappreciable  extent.  The  thermometer 
lias  averaged  55,  the  highest  being  78  and  the  lowest  31. 

Meridian,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  thirty-five  hun- 
dredths of  an  inch.  Thermometer  has  ranged  from  33  to 
74.  averaging  54. 

Virksburg,  Mississippi. — -We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  four  hundredths  of  an  inch. 
Tlic  thermometer  has  averaged  58,  ranging  from  41  to  74. 

Helena.  Arkansas. — Fine  picking  weather  and  cotton  is 
coming  in  rapidly.  Heavy  frost  in  this  vicinity  during  the 
week.  Rain  has  fallen  lightly  on  one  day  of  the  week,  the 
rainfall  being  sixteen  hundredths  of  an  inch.  Average 
thermometer  57.2,  highest  72,  lowest  35. 

Montgomery.  Alabama. — We  have  had  rain  on  two  days 
during  the  week.  The  rainfall  reached  fifty-live  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  44  to  75, 
averaging  59. 

Selma,  Alabama.  —  It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  fiftj'-four  hundredths  of  an  inch. 
Average  thermometer  55,  highest  70.  lowest  40. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
tlie  week,  the  rainfall  being  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
83  and  the  lowest  42. 

Tallahassee,  Florida. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  fifty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  60,  ranging  from 
44  to  76. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  forty-eight  hun- 
dredths. The  thermometer  has  ranged  from  43  to  71, 
averaging  57. 

Augusta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  being  two  inches  and  five  hundredths.  Average 
thermometer  60,  highest  78,  lowest  42. 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  past  week,  the  precipitation  reaching  twenty 
hundredths  of  an  inch.  The  thermometer  has  averaged  61, 
the  highest  being  79  and  the  lowest  44. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
the  past  week,  the  rainfall  being  one  inch.  The  thermometer 
has  averaged  62,  ranging  from  47  to  76. 

Greenwood,  South  Carolina. — We  have  had  rain  on  five 
days  during  the  week,  the  rainfall  being  three  inches  and 
<'ighty-four  iiundredths.  Average  thermometer  59,  highest 
74,  lowest  39. 

Charlotte,  North  Caroli7ia. — There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  being  two  inches  and  seventy- 
five  hundredths.  The  thermometer  has  averaged  59.  rang- 
mgfrom  42  to  74. 

Raleigh,  North  Carolina. — We  have  had  rain  on  four  daj^s 
during  tiic  week,  the  rainfall  reaching  two  inches  and  forty- 
two  hundredths.  The  thermometer  has  ranged  from  44 
to  76,  averaging  60. 


The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  thc^  points,  named 
at  Sja.  m.  of  the  dates  given: 

I  Oct.   30   1008.       Nov.  1  1907. 

Peel.  Feet. 9 

New  Orleans Above  zero  of  gauge.            3.9  4.7 

Memphis Above  zero  of  gauge .            5.3  7.0 

Nashville Above  zero  of  gauge.             6.7  7.2 

Shreveport Above  zero  of  gauge,          11.9  0.2 

Vlcksburg Above  zero  ol  gauge  -            5.1  9.4 

WORLD'S  SUPPLY   AND   TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season. 

1908. 

1907. 

Week. 

Season . 

Week. 

Season, 

Vl.slhle  snnnlv  Oct  23           

3,032,245 

6l¥,866 

9,000 

3 .000 

42,000 

8,000 

1 ,7Y4",982 

3,619,058 

52,000 

53,000 

125,000 

45,000 

3,034.127 

454.462 

18.000 

6 .000 

52.000 

12,000 

Visible  supply  Sept.  1   

American  in  sight  to  Oct.  30  ._ 
Bombay  receipts  to  Oct.  29--- 
Other  India  shpi'ts  to  Oct.  29-- 
Alexandria  receipts  to  Oct.  28- 
Other  supplv  to  Oct.  28 

2,291.844 

2,737.143 

79  .000 

44.000 

228,000 

65.000 

3,705,111 
3,367,182 

5.609,040 
3,367,182 

3,576,589 
3,185,877 

5,444,987 

Deduct — 
Visible  supply  Oct.  30 

3,185,877 

Total  takings  to  Oct.  30 

Of  whirh  American          _    _    _ 

337,929 

275,929 

62,000 

2,241,858 

1,766,858 

475,000 

390,712 
285,712 
105,000 

2,259,110 
1.647,110 

Of  which  other 

612,000 

ELLISON'S   ANNUAL   COTTON    REVIEW   FOR  THE 

SEASON  OF  1907-08.— In  our  echtorial  columns  will  be 
found  an  article  in  which  we  give  the  figures  from  Mr.  Elli- 
son's annual  review  of  the  European  cotton  trade  for  the 
season  of  1907-08  as  received  by  us  this  Vv'eek  by  cable. 
Reference  is  also  made  thereto  in  the  Financial  Situation. 

CEN^SUS  BUREAU'S  REPORT  ON  COTTON-CINNING . 
— The  Division  of  Manufactures  in  the  Census  Bui'eau  com- 
pli-ted  and  issued  on  Oct.  26  its  report  on  the  amount  of 
cotton  ginned  up  to  Oct.  18  the  present  season,  and  we  give 
it  below,  comparison  biing  made  with  the  returns  for  the 
like  period  of  the  three  preceding  years: 


stale 

Counting 

Active 

State 

Counting 

Active 

or 

Round  as 

Gin- 

or 

Round  as 

Gin-l 

Territory. 

Year. 

Half  Bales. 

neries. 

Territoru . 

Year 

Half  Bales. 

nenes. 

IT.   S*    --- 

1908 

6,283.780 

25,440 

Missouri-  - 

-1908 

20.234 

66 

1907 

4,420,258 

24,926 

1907 

5,934 

53 

1906 

4,931,621 

26,125 

1906 

7,375 

53 

1905 

4,990,566 

26.577 

1905 

8,599 

56 

Alabama  - 

-1908 

690,788 

3,295 

Nor.  Car-. 

.1908 

276,173 

2,443 

1907 

416,912 

3,162 

1907 

216,104 

2,329 

1906 

469,657 

3,351 

1906 

223.437 

2.487 

1905 

644,165 

3,533 

1905 

334,649 

2  .634 

Arkansas  - 

.1908 

347,108 

1,931 

Oklahoma 

-1908 

131, .578 

862 

1907 

163,371 

1,818 

1907 

240,210 

893 

1906 

163,102 

2,000 

1906 

198,709 

859 

1905 

119,899 

1,872 

1905 

179,108 

803 

Florida- -- 

-1908 

34,577 

231 

So.  Car--- 

.1908 

659,076 

3.046 

1907 

19,863 

221 

1907 

537,273 

3.007 

1906 

24,321 

248 

1906 

396,551 

2.809 

1905 

37,509 

270 

1905 

642,932 

3,029 

Georgia  -- 

-1908 

1,119,617 

4.250 

Tennessee 

-1908 

132,227 

581 

1907 

878,643 

4.308 

1907 

60,644 

531 

1906 

720,316 

4,283 

1906 

38,858 

533 

1905 

1,066.998 

4,647 

1905 

67,134 

640 

Kentucky 

-1908 

566 

2 

Texas   --- 

.1908 

2,041,570 

3,978 

1907 

342 

•> 

1907 

1,289,324 

3,858 

1906 

218 

2 

1906 

1,998,807 

4.108 

1905 

177 

3 

1905 

1,431,093 

4.069 

Louisiana- 

.1908 

206,027 

1,499 

Virgiina  -  - 

-1908 

2,816 

63 

1907 

180,720 

1,536 

1907 

853 

47 

1906 

321,123 

1,907 

1906 

4,099 

102 

1905 

134.718 

1,678 

1095 

4,177 

90 

Mississippi 

-1908 
1907 
1906 
1905 

621,423 
410.065 
365.058 
319.408 

3,190 
3,161 
3,203 
3.253 

*  Includes  115.438  round  bales  for  1908,  97.957  for  1907,  132,144  for 
1906  and  146,574  for  1905.  The  number  of  Sea  Island  bales  included  Is 
32,462  for  1908.  18,775  for  1907,  12,091  for  1906  and  31.487  for  1905. 
Statistics  in  this  report  lor  1908  are  subject  to  slight  corrections  when 
checked  against  the  individual  returns  of  glnners  beins  transmitted  to  the 
bureau  by  mall.  The  corrected  statistics  of  the  quantity  ol  cotton  ginned 
this  season  to  Sept.  25  are  2,590,639  bales. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 


October  29. 

1908. 

1907.                           1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1.      Week. 

Since 
Sept.  1 

9,000 

52,000 

18,000 

79.000     17,000 

67,000 

Exports  from- 


Bombay — 

1908 

1907 

1906 

Calcutta — 

1908 

1907 

1906 

Madras — 

1908 

1907 

1906 

All  others — 

1908 

1907 

1006 


Total  all — 

1908 

1907 

1906 


For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 



5,000 

5,000 

25,000 

5,000 

5,000 

25,000 

i",66o 

r.ooo 

2,000 

i',666 

3,000 

f,oo6 

3",666 

1,000 

3,606 

2,000 

— 

3,000 
2.000 
6,000 

3,000 
2,000 
6,000 

2',000 

8,000 
11,000 
34.000 

8,000 
11,000 
36,000 

Since  September  1. 


t*sS 


Great 
Britain. 


2,000 

1,000 
1,000 
1,000 

1,000 
1.000 
1,000 

2,000 
3,000 
l.OOOl 


Conti- 
nent. 


48.000 

77,000 

107,000 

6,000 
6,000 
6,000 

5,000 

10,000 

5,000 

38,000 
23 ,000 
31,000 


4.000 
5,000 
5,000 


97,000 
116.000 
149.000 


Total. 


48,000 

77,000 

109,000 

7,000 
7,000 
7.000 

6,000 

11,000 

6,000 

40,000 
26,000 
32.000 

101,000 
121,000 
154,000 
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^ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrano;ements  made  with  Messrs. 
Chore  mi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  w^^ekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  j-ears: 


Atcrandria,  Egypt, 
October  28. 

1908. 

1907. 

1906. 

Receipts  (cantars)  — 

This  week    

310,000 
936,334 

390,000 
1,709,606 

360,000 

Since  Sept.  1 

1,603,665 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

16.454 
6,149 

35.061 
5,063 

1 

i    This 

1  week. 

Since 
Sept.  1. 

This 
week. 

Strict' 
Sept.  1. 

To  Liverpool        .,    __ 

6,750 

8"  000 
2,250 

9,500 
7,500 
5,750 
1,250 

42,627 

32,486 

38,320 

4,166 

7,000 
9,000 
7,000 
1,500 

j 

45,643 

To  Manchester 

To  Continent       -    - 

30,944 
40,548 

To  America 

4,117 

Total  exports 

17,000 

62,727 

24,000 

117,599 

24,500 

121,252 

Note. — A-lcantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
310,000  cantars  and  the  foreign  shipments  17,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  3'arns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the.  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  3'ear 
for  comparison. 


1908. 

1907. 

8Ji  lbs.  ShlTl- 

Coi'n 

SJi  lbs.  Shin- 

Coi'n 

32s  Cop 

Ings,  common 

Mid. 

32s  Cop 

l>igs.  common 

MVd. 

Tuisi. 

to  Hnest. 
s.  d.          s.  d. 

Up'-s 

Twist. 

to  Hnest. 
s.  d.         s.  d. 

UpVs 

d.                    d. 

d. 

d.                     d. 

d. 

Sep. 

18 

8           @      9 

4  10^08     V4 

5.54 

lOH     ra     12H 

6     6     ®10  3 

6.91 

25 

S>A      @      9H 

5     1      @8     4^ 

5.33 

10  11-16®  12!^ 

6     5      ®10  2 

6.60 

Oct. 

2 

S>A       ®      9Y» 

5     1>^@8     4H 

5.13 

103^     @     11% 

6     4      ®10  1 

6.53 

9 

8  11-16®    9H 

5     \^m    iM 

4.96 

10  9-16®    im 

6    4       rgjlO  0 

6.52 

16 

8  11-16  @     9% 

5     VA@S     fi 

4.99 

10  9-16®     11% 

6     3     @10  0 

6.54 

23 

8*4          ®     9M 

5     1      @8     6 

5.04 

10  7-16®    \1H 

6     2     ©10  0 

6.19 

30 

SVi          @     9'A 

5     1H@8     6 

4.99 

109-16©     115<f 

6     IH®  9   11 

3.93 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  310.556  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  af  sollows: 

Total  bales. 
NEW  YORK — To  Liverpool — Oct.  23— Celtic,  1,341  upland,  464 

Sea  Island'  45  foreign 1,850 

To  London — Oct.  23 — Minneapolis,  360 360 

To  Glasgow — Oct.  23 — Columbia.  2  0 200 

To  Havre — Oct.   26 — Dlnsdalehall.  2,900 Oct.   27 — Louisi- 

an   ,  2,065  upland.  7  foreign 4,972 

To  Dunkirk — Oct.    26 — Dlnsdalehall,    1,100 1,100 

To  Bremen — Oct.  28 — Kurfuerst,  150 150 

To  Antwerp — Oct.   23 — Kroonland,   1.750 1,750 

To  Reval — Oct.  28 — Hellig  Olav,  1.000 1,000 

To  Genoa — Oct.  23 — Prlnzess  Irene,  100 Oct.  29 — Regina 

d'ltalia,  300 400 

To  Naples — Oct.  23 — Prlnzess  Irene,  1,300 1,300 

To  Trieste — Oct.  28 — Ultonia,  15 15 

GALVESTON — To  Liverpool — Oct.  22 — Cara,  3,247 Oct.  23  — 

Bernard,   3,310 Oct.   24— Wayfarer,  23,908 Oct.   26 

— Orion    5,819 36  284 

To  Havre — Oct.   28 — Montauk,    11,192 Oct.   29 — Manhat- 
tan, 23.623 34,815 

To  Bremen — Oct.  23 — Cayo  Domingo.  7,620;  Monarch,  22,405.  30,025 

To  Hamburg — Oct.  28 — Calabria,  1,100 1,100 

To  Rotterdam — Oct.  23 — Lord  Ormonde.  700 700 

To  Antwerp — Oct.  27 — Thu^land  Castle,  o,363 6,363 

.N'EW  ORLEAN.S— To  Liverpool— Oct.  24— William  Clifl,  4,333_. 

Oct.  27 — Texan,  4,500 Oct.  29 — Barrister,  8,000 16,833 

To  London — Oct.    27 — Calo   Ian,    250 250 

To  Havre — Oct.  23 — Musician,   10.521 Oct.  27 — Calo.ivan, 

6.000 16,521 

To  Bremen — Oct.     23 — RoUe.sby,     3,784 Oct.     29 — Norse 

Prince,   8,522 12,306 

To  Hamburg — Oct.  23 — Rollesby,  500 Oct.  28 — Aiistriana, 

100 600 

To  Geno.a — Oct.   23 — LIguria,    1,957 Oct.   29 — Prlnclpessa 

Latitia,  7,752 9709 

MOBILE — To  Havre — Oct.  29 — Roma,  8,745 8,745 

To  Bremen — Oct.  29 — Euston,  9,408 .__  9  408 

PENSACOLA — To  Havre — Oct.  24 — Sandhurst.  5,237 3,237 

To  Venice — Oct.  27 — Virginia,  200 200 

SAVANNAH — To  Havre — Oct.  28 — Invercsk,  8,309 8  309 

To  Bremen—  Oct.  23 — Adra,    7,500-.-    Oct.  24 — Hansa,  4,822 

Oct.  28 — Anglo-Bolivian,  12,135 24,457 

To  Hamburg — Oct.   29 — Germanicus,  788 788 

To  Reval — Oct.  24 — Hansa,  200 Oct.  28 — Inveresk,  400.  . 

Oct.  29 — Germanicos,  1,500 2  100 

To  Malmo — Oct.  28 — Inveresk,  300 300 

To  Warberg — Oct.  29 — Germanicus.  400 400 

To  Norrkoping — Oct.  29 — Germanicus,  400 400 

To  Antwerp — Oct.  29  —  Germanicus,  300 300 

To  Gothenburg — Oct.  29 — Germanicus,  350 350 

To  Uddevalle — Oct.  29 — Germanicus,  200 200 

lo  Gelle — Oct.  29 — Germanicus   200 _  200 

BRUNSWICK — To  Bremen— Oct.  29 — Den  of  Mains,  12,354 12  354 

WILMINGTON— To  Liverpool— Oct.  26— Dongola,  15,920 15,920 

To  Bremen — Oct.  26 — Elloe,  13,138 13,158 

NORFOLK — To   Liverpool — Oct.   27 — Rotterdam,   6,000 6  000 

BOSTON — To   Livei-pool — Oct.   23 — Republic,   1,129 1,129 

To  Manchester — Oct.  23 — Caledonian,  250 «ft250 

To  Genoa — Oct.  26 — Romanic.  2,964 2,964 

To  Yarmouth — Oct.  23 — Boston,  333 ..  .;,333 

BALTIMORE — To  Liverpool — Oct.  23 — Vedamore.  1,700 1700 

To  Havre— Oct.    24— Needles,    1,100 1,100 

To  Bremen — Oct.    27 — Brandenburg.    6,501 6  501 

To  Copenhagen — Oct.  21 — Texas,  850 <,  850 

PHILADELPHIA— To  Liverpool— Oct.  23— Haverford,  1,674..    .  1,574 

SAN  FRANCISCO — To  Japan— Oct.  27— Siberia,  2,750 2,750 

SEATTLE — To  Japan^Oct.  23 — Kumeric,  200 Oct.  27 — Kaga 

Maru,   2,000 3,100 

TACOMA— To  Japan— Oct.  28— Ning  Chow.  876   876 

Total    310,556 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks, &c.,  at  that  port: 


Oct.  9.  Oct. 

Sales  of  the  week -bales.    26,000  28 

Of  which  speculators  took--      1,000  1 

Of  which  exporters  took 1,000  2 

Sales,  American 19.000  23 

Actaul  export 2  000  2 

Forwarded 40,000  41 

Total  stock — Estimated 274,000  320 

Of  which  .iVmerican — Est 169,000  216 

Total  imports  of  the  week 46,000  89 

Of  which  American 29,000  84 

Amount  afloat .--289,000  390 

Of  which  American 265,000  284, 

The  tone  of  the  Liverpool  market 
each  day  of  the  past  Vv'eek  and  the 
spot  cotton  have   been  as  follows: 


16. 

Oct.  23. 

Oct.  30 

.000 

29.000 

31  ,000 

,000 

,000 

1,000 

1 ,000 

000 

23,000 

27,000 

000 

8,000 

7,000 

000 

49,000 

54,000 

000 

374,000 

411.000 

000 

266,000 

304,000 

000 

110.000 

96,000 

000 

100,000 

92,000 

000 

267,000 

266,000 

000 

243,000 

237,000 

for  spots  and  futures 
daily  closing  prices  of 


Spot. 


Market, 
12:15      \ 
P.  M.     J 

Mid.  Upl'ds 


Sales 

Spec.&exp 


Salurda.y. 


Dull. 


5.02 


3,000 
200 


Monday. 


More 
demand. 

4.98 

G.OOO 
300 


Fuurcs.       Quiet  at    1  Barely  sty 
Market       \\  2;2(a.3J^        at3<<]4 
opened       J    pts.  dec.       pts.  dec. 


Market,     1 

4  y 

p.  M.      J 


Barely  sty, 
at  3@5J^ 
pts.  dec. 


Firm  at 
1@3  pts. 
decline. 


Tuesday. 


Dull. 


5.00 

;i,000 
200 

Stdy,  unch 

to  1  point 

decline. 

Barely  sty. 

at  J^@lpt. 

advance. 


Wednesday. 


Dull. 


3.01 

4,000 
200 


Thursday. 


Quiet. 


5.00 

8,000 
500 


Steady  at  Quiet  at 
3  points  3® 4  pts. 
advance.        decline. 


Steady  at  I    Quiet  at      Ste&dy  at 
i®iH  pts.  3@3}^  pta.     J^®lJi 
advance.   |    decline.    I  pts.  adv. 


Friday. 


Quiet, 


4.99 

8,000 
500 

Steady, 
unchanged 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unle.ss   otherwi.se    stated. 


The  prices  arc  given  in  pence  and  lOdths. 

Thus. 

4  83  means  4  83-lOOd. 

Oct.  24 

to 
Oct.  30. 

Sat. 

Mon. 

Tues. 

Wed.    ~ 

Thurs. 

Fri. 

p.m. 

12  H 
p.m. 

12 '4 
p.m. 

4 
p.m. 

12Ji 
p.m. 

4 
p.m. 

123€ 
p.m. 

4 
p.m. 

12  34 
p.m. 

4 

p.m. 

I2Ji 
p.m. 

4 
p.ra 

Oct 

d. 

d. 
4    83}^ 
4   73J^ 
4   67 
4   66 
4   65 
4   65 
4   64^ 
4   64J^ 
4    63  >^ 
4   63H 
4   62 

d. 
79  J^ 
69  VJ 
61)4 
61 

60  3-2 
60  .W 
60 
60 
60 
60 
59 

d. 
82  M 
72  >i 
64 

63  H 
63 
63 

62  3-2 
62  3-^ 
62  3-< 
62  3-2 
61 

d. 

83  3-^ 
73  3-i 
65  3^ 
64  3^ 
63  3-^ 
63  3-^ 
63  3^ 
63  34 
63 
63 
61 

d. 
83  3-1; 
73  32 
65 
64 
63  3-^ 
63  3^ 
63  3-^ 
63  3-^ 
63 
63 
613-4 

d. 
87 
77 
69 
68 
67  34 
67  >^ 
67 
67 
67 
67 
65>-2 

d. 
88 
78 

69  34 
68  Ji 
68 
68 

67  34 
67  3-^ 
67  34 
67  34 
66 

d. 
86 
76 

67  3-2 
66  3i 
66 
66 

65^-2 
65  34 
65  '-2 
65  K. 
64 

d.       d. 
84  M  84  y, 
74  34  75 
66  3<  66  34 
65       65 
64  3!!  64^-2 
64  K  64 14 
64       64 
64       64 
64       64 
64       64 

d. 

85  3--; 

76 
68 
66 '.2 
6532 
65 
64  \i 
64  K 
64  3^ 
64)2 
63 

Oct.-Nov- 
Nov.-Dec. 
Dec. -Jan. 
Jan. -Feb - 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June. 
June-Julv. 
July-Aug- 
Aug.-Sept. 

----\--- 

JUTE  BUTTS,  BAGGING,  &c.— The  demand  for  bag- 
ging during  the  past  week  has  been  qtllet,  with  prices 
nominally  unchanged  at  7  cents  per  yard  for  2-lb.  domestic 
bagging  and  63^  cents  per  yard  for  re-woven  and  inferior 
foreign.  Jute  butts  very  dull  at  2@3  cents  per  lb.  for 
bagging  quality. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 

— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  August  and  for  the  eight  months 
ended  August  31  1908,  and  for  purpo,ses  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Quantities  of  Manufactures  of 

Cotton  (colored  and  uncolored) 

Exported  to — 

United    Kingdom yards 

Germany 

Turkey  in  Europe 

Other  Europe 

British  North  America 

Central     .A.merican     States     and 

British  Honduras 

Me.xico 

Cuba -. 

Other  West  Indies  and  Bermuda 

.\rgentina 

Brazil 

Chile 

Colombia 

Ecuador 

Venezuela 

Other  South  America 

Aden  _ 

Chinese   Empire 

British  East  Indies 

Hongkong  - ..: 

Japan  ._ 

British  Australasia 

Philippine   Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value  of  Other  Manufactures  of 
Cotton  Exported,  to — 
Wearing  Apparel — 

United  Kingdom 

Germany  .. 

British  North  America 

Central    American   States   and 

British  Honduras 

Mexico.. 

Cuba 

.South  America 

Chinese  Empire 

Japan 

British  Australasia 

British  .\frlca 

Other  coimtrles 

Waste,  cotton - 

Yarn 

All  other 

Total  manufactures  of — 


Month  ending  Aug.  31.     8  mos.  ending  Aug.  31. 


1908. 


1907. 


281,713 

2,582 

193,439 

39,212 

497,282 

3,101,760 
123,827 

1,193,768 

3,327,436 
108,779 
154,254 
613,286 
755,909 
147,823 
297,301 
661,924 

1,497,650 

10.985,762 

702,000 

34,209 


292,591 
8,942 


4.59,520 
963,066 
99,191 
365,063 
130,898 


26,734,254 

$1,605,292 

S  .0600 


$125,486 
14,039 
87,503 

43,492 
13.656 
18.741 
3.471 
19,350 
821 
25,122 
10,980 
41,686 


191,730 
474,451 

1,697,383 

199,186 

2,033,629 

1.767,347 

23,403 

580,177 

548,965 

513,137 


501,118 
529,644 


4,807,901 

338,675 

1 1 .028 

8,145 

658,571 

430,801 

1.898,493 

13,869 


$102,665 
30,205 

247,934 


§2,390,443 


17,529,786 

SI. 277,324 

.S.0729 


$89,800 

2,744 

84,577 

40,263 
56,4.50 
38,357 
11.692 
64,606 
2,985 
37,736 
26,452 
54,259 


1908. 


1,730,112 

25.383 

956,656 

575,414 

3,887,171 

18,621,722 
1,181,495 
8,379,508 

18,673,424 
587.881 
1,286,071 
5. 159  ,.305 
6,155,668 
832,847 
3,325..S90 
4,331,965 

18,078,082 

58,402,965 
4,685.090 
272,881 
166,853 
4,470,967 
6,384,884 
1.377,388 
2,898,869 
1,031,766 


1907. 


1,825,164 
117,233 


171,540,257 
$11,020,911 
$.0642 


$670,26$ 

86.846 

667.901 

316,045 

184,693 

179,619 

46.130 

49.4S2 

19,261 

170,117 

118,425 

248.718 


864,.542 
5,381,257 

19.552,023 
1,697,116 
9.137.145 

16,002,879 

670,753 

4,265,358 

7,025,194 

8,913,622 


2,993,254 
4,842,594 


31,839,764 

4,016,730 

490,751 

108.017 

7,500,440 

12,136,394 

19,591,439 

2,525,601 

492,361 


161.990.29! 

S10.920.0S7 

$.067.0 


$637,961 

31,055 

753,827 

378,54.' 
289,069 
281.707 

70,91  :i 
259,537 

14,024 
236,870 
105.S64 
503.050 


$208,754 

29,157 

295,020 


$1,674,038 

294,596 

1,963,647 


$2,320,376|$17,71O.fi97 


$1,747,350 

206.911 

2.272.899 


$18,715,926 
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BREADSTUFFS. 

Friday,  Oct.  30  1908. 

Prices  for  wiieat  flour  luvve  shown  hoaviness  during  the 
week,  owing  to  tlie  sluggi.shncss  of  trade  and  incrca.sing  sup- 
plies. The  dulness  has  been  accentuatcid  by  the  near 
approach  of  the  national  election,  which  has  made  the 
generality  of  the  trade  more  than  ever  disposed  to  buy  very 
sparingly.  At  the  large  centres  of  the  Northwest  and  the 
Southwest  new  business  lias  also  been  smaller,  though  the 
mills  as  a  rule  continue  to  run  full  time;  on  old  orders.  Rye 
flour  has  been  in  light  demand  and  steady.  Corn  meal  has 
been  quiet  and  easy. 

Wheat  has  advanced  to  a  moderate  extent,  owing  largely 
to  unfavorable  weather  news  from  Argentine.  As  usual, 
however,  such  news  has  evidently  been  exaggerated.  We 
have  been  told  that  the  damage  b}^  frost  amounted  to  20%, 
that  it  reached  33%,  that  it  afifected  5,000,000  acres  out  of 
nearly  15,000,000  acres,  and  so  on.  Some  reports  of  a  more 
sober  kind  put  the  damage  at  5  to  10%,  and  still  others 
denied  that  any  damage  at  all  had  really  been  done.  Finally 
this  view  that  the  damage  had  at  least  been  exaggerated  pre- 
vailed here  and  the  market  began  to  drag.  Not  enough,  to 
be  sure,  to  cause  a  serious  reaction,  but  of  late  it  has  been 
apparent  that  the  Argentine  news  could  not  be  used  further 
for  the  purpose  of  putting  up  prices.  More  emphasis  has 
latterly  been  laid  on  the  fact  that  the  receipts,  though  still 
liberal,  have  shown  some  falling  off  and  on  .some  increase  in 
the  export  demand,  principally  at  the  Northwest,  though 
the  sales  for  Europe  have  been  mainly  of  Manitoba  wheat. 
Good  rains  have  prevailed  at  the  Southwest,  but  more  rain 
is  needed.  Liverpool  prices  have  advanced,  owing  to  un- 
easiness in  regard  to  the  Argentine  situation.  Leading  ele- 
vator interests  at  the  West  have  latterly  been  .sellers  of  May, 
despite  renewed  reports  from  some  quarters  that  the  Argen- 
tine damage  amounted  to  20%  and  that  Broomhall  esti- 
mated the  loss  on  the  crop  in  that  country  at  36, 000 ,000  bush. 
The  Argentine  situation,  it  may  be  remarked  in  passing,  is 
considerable  of  a  puzzle  to  many  people.  They  hardly  know 
what  to  believe .  Meantime  that  country  is  a  very  important 
factor  in  the  wheat  markets  of  the  world.  Since  Jan.  1  it  has 
exported  135,000,000  bu.shels  and  .some  estimates  received 
by  bulls  put  the  exportable  surplus  during  the  coming 
sea,son  beginning  Jan.  1  at  93,300,000  bushels.  The  area 
under  wheat  in  that  country  last  year  amounted  to  14,232,200 
acres,  with  a  yield  of  201,502,000  bushels.  As  the  case 
stands  the  various  reports  in  regard  to  the  Argentine  yield 
are  to  the  effect  that  it  will  be  anywhere  from  practically 
the  same  as  la.st  year  to  a  decrease  of  33%.  Conservative 
opinion  inclines  to  the  belief  that  there  has  been  some  dam- 
age, but  that  it  has  been  greatly  exaggerated.  To-day 
prices  advanced  on  reports  of  serious  damage  in  Argentine, 
strong  cash  markets,  decreasing  receipts  and  general  buying. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.  Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter lO?}^    107^  110        109        llOJ^    109« 

December  delivery  In  elevator lOSH  lOaH  llOJf   110       llOH    110^ 

May  delivery  In  elevator lOQJ^   109M  llOJi   11014   110%   111>^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 99         99^8    lOOJi     99J^     99%    100i4 

May  delivery  in  elevator 102>4   102}^    103!^    103}^    103    s   104 

July  delivery  in  elevator 97  97  98)^      98  98  98 

Indian  corn  futures  have  shown  more  or  less  irregularity, 
but  on  the  whole  the  tendency  of  prices  has  been  upward, 
owing  largely  to  the  fact  that  rains  in  many  sections  have 
interfered  with  the  movement  of  the  new  crop  to  market. 
Besides,  farmers  in  some  cases  are  holding  for  higher  prices. 
The  cash  demand  of  late  has  shown  some  increase.  On 
the  other  hand,  cash  interests  have  sold  at  timers  in  the 
belief  that  with  better  weather  a  large  movenient  of  the 
new  crop  is  practically  certain.  Tliere  has  been  more  or 
less  liquidation,  too,  the  cash  market  has  been  quiet,  and 
larger  shipments  are  expected  from  Argentina  shortly. 
To-day  prices  moved  mthin  narrow  limits,  but  were  firmer 
in  the  main  on  small  receipts,  disappointing  husking  reports 
and  the  rise  in  wheat. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 77  M  77  M  77  Ji  77  M      77  >i      77  H 

December  delivery  in  elevator 73  >»  74  H  74  J<  74  H      74          74^4 

May  delivery  in  elevator 71M  71 M  71%  71  K>     71>4     71% 

DAILY  CLOSING  PRICES  OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Man.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 63  J^     63  ,H     63  M     63%     63  M     63  5i 

May  delivery  in  elevator 62H     62%      63  63  H      63         63  H 

July  delivery  in  elevator 62         62%     62%     62%     62%     62% 

Oats  for  future  delivery  in  the  Western  market  have  been 
firmer,  owing  to  small  receipts  and  steady,  though  quiet, 
buying  of  the  distant  months  by  leading  Chicago  interests, 
who  are  believed  to  be  accumulating  a  line  in  the  belief 
that  the  crop  was  short  and  that  prices  are  certain  to  ad- 
vance sooner  or  later.  Country  offerings  have  bc-en  light, 
and  there  has  been  an  absence  of  speculative  selling  pressure. 
The  cash  trade  has  been  quiet.  To-day  prices  advanced 
a  fraction,  owing  to  the  strength  of  wheat,  continued  small 
receipts,  light  offerings  and  buying  by  cash  interests. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.        Tues.        Wed.       Thurs.        Fri. 

No.  2  mixed 52-52%     52-52%     52-52%    52-52%     52-52%     52-52% 

White  clipped,  32  to 

34  lbs 51%-53    51%-53    51%-53    51%-53    51%-53    51%-54 


DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO, 

Sat.  Mon.  Tues.     Wed.    Thurs. 

December  delivery  in  elevator 47%  47%  48 

May  delivery  in  elevator 49%  49%  49% 

July  delivery  m  elevator 44%  45  45  J<C 


48 

49% 

45% 


48% 

50 

45% 


Fri. 
48% 
50% 
45  Jf 


The  following  are  closing  quotations: 

FLOUR. 


IX)W  irrades f3  1'5@$3  75 

Second  clears 3  35(S>  3  60 

Clears 4  25ii^'  4  35 

Straights 500;<i'  5  35 

Patent,    spring 5  25'a>  5  75 

Patent,  winter 4  65  i  5  On 

Kansas  clears 4  ID'?  4  40 


Kansas   straights $4  65® 

Blended   clears 5  30@ 

Blended  patents 6  00  ai 

Rye  flour 3  75«) 

Buckwheat   flour 2  75® 

Graham   flour 3  90  @ 

Corn  meal 3  70® 


4  80 

5  40 

6  3« 
4  55 

2  90 

4   1« 
4  25 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth.  No.  2 

Hed  winter.  No.  2 f.o.b 

Hard     "         "      

Oats,  per  bush. — 

Natural  white oO 

No.  2  mixed 


GHAIN. 


c. 

:i4 

113 

'  09 :' 

110 
52 


Corn  (new),  per  bush. —  c. 

No.  2  mixed 77% 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.    76 

State  and  Jersey Nominal  1. 

Barley — Malting 60  ©68 

Feeding 53%@54 

The  statement  of  the  movement  of  breadstuffs  to  mai'ket 
as  indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipt.s  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


2  @52% 
Natural  white  clipped  51%(aj54 


Receips  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bblsWGlbs. 

bush,  eoibs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.oQlbs. 

Chicago 

200.625 

047,010 

882,442 

1,952,100 

705,500 

36,000 

Milwaukee-. 

69,.S25 

305,000 

40,000 

505,600 

506,400 

44,100 

Duluth 

190,000 

1,926,040 

341,750 

244,322 

46,402 

Minneapolis. 

2,805,010 

36,480 

335,530 

577,780 

65,150 

Toledo 

43,000 

96,500 

28,500 

3,500 

Detroit 

6,600 

236,500 

48,000 

81,000 

Cleveland 

2,298 

14,300 

35,700 

145,600 

St.  Louis... 

.57, .320 

413,470 

166,265 

496.000 

148,266 

4,000 

Peoria 

21,000 

17.760 

238,216 

192,000 

84,000 

15,000 

Kansas  City. 

884,100 

148,500 

262,500 



Tot.wk.'OS 

547  668 

7,292,196 

1.692,103 

4,340,580 

2,266,202 

214,162 

Same  wk.  '07 

470,387 

6, .535,600 

4,340.713 

6,229,588 

3,100,424 

281,281 

Same  wk.  '06 

595,042 

0,677,339 

3.420,906 

6,216,487 

2,566,346 

247,. iOS 

Since  Aug.  1 

1908 

5,893,741 

102,132,252 

28,316,332 

57,098,465 

33,261,57012,659,284 

1907 

4,754,240 

76,868.552 

55,009,766 

68,718,702 

24.953,932 

2,622,007 

190G 

6,416,795 

81,312,372 

46,223,379 

66,778,782 

19,320,64511,979,677 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  24  1908  follow: 


Receipts  at — 

New  York 

Boston 

Portand.  Me 

Philadelphia 116,648 

Baltimore 101,192 


Flour, 

bbis. 

182,108 

54,974 

5,097 


Richmond 

New  Orleans  * 

Newport  News 

Galveston 

Mobile. 


4,384 

15,068 

8,214 

"  3',260 


Wheat, 

bush. 

1.433,500 

336,475 

79,989 
375,842 
163,323 

35,340 
114,500 

16,000 
121,000 


Corn, 

b^lsh. 

47,300 

13,873 


Oats,  Barley,  Rye, 

bush.  bush.  bush 

431,100  238,900  .33,675 

60,159  33,872  50,596 


21,239         102,226         4,000        15,982 


Montreal 32,675     1,287,262 


17,557 
17,192 
66,500 

3b"4',60O 
3,  30 


85,189 
29,524 
52,000 
24,570 


40,144 
1,004 


131,613       66,138     117,142 


Total  week 523,560     3,963,231         491,091         916,381  342,910     258,543 

Week  1907 395,600     3,137,396     1,141,717         911,488  94,523       59,009 

Since  Jan.  1  1908.14,699,110  90,179,984  32,447,019  .36,960,152  4592,475  2521,826 

SinceJan.l  1907-15,833,468  93,226,989  77,123,061  45,471,592  3835,259   1695,742 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  jjorts 
on  through  bills  of  lading. 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


The  exports  from 
ending  Oct.  24  1908 


Exports  from- 


Wheat, 
bush. 


New  York 519,663 

Portland,  Me 79,989 

Boston 253 ,894 

PhiUdelphIa 214,000 

Baltimore 74,223 

New  Orleans 180,710 

Newport  News...  16,000 

Galveston 261,370 

Mobile 

Montreal 1,149,881 


Corn, 
bush. 
3,032 


1,080 

1,000 

12,087 

265^.375  ■ 
3,430 


Flour, 

bbls. 

85,268 

5,097 

52,601 

50,276 

91.734 

28,930 

8,214 

8,329 

3,200 

25,866 


Oats, 

bush. 

17,515 

32^,886 


438 
24,570 


Rye, 
bush. 

65,589 
26"96i 
60^665 


Barley, 

bush. 

40,264 

12',232 


Peas, 
bush. 

3,693 
8,400 
7,299 


105 


7,500     16,325 


Total  week 2,749,730      286,004  359,515        75,403  148,490     59,996  35,822 

Week  1907 2,579,904      605,762  262,776         13,614       42,185  2,235 

The  destination  of  these  exports  for  the  week  and  since 
July   1   1908  is  as  below: 


— -Flour- 


-Wheat- 


Week 

Exports  for  week  and    Oct. 24. 

since  July  \  to —  bbls. 

United  Kingdom. .-212,217 

Continent 95,492 

So.  &  Cent.  Amer..    15,930 

West  Indies 25,210 

Brit.  No.   Am.  Cols.   10,503 
Other  Countries 97 


Since  Since 

July  1  Week  July  1 

1908.       Oa.  24.  1908. 

bbls.  b-ush.  bush. 

1,658,088   l,468,:i06  20,949,372 

838,455  1,257,274  26,504,184 

24,000         101,984 

1.50  150 


229.233 

482,757 

44,692 

97,396 


5,539 


Since 

Week 

July  1 

Oct.  24, 

1908. 

bush. 

bush. 

205,718 

498,108 

59,657 

144,218 

42 

10,165 

19,507 

401,906 

1,080 

5,400 

7,012 

Total 359,515  3,3.50,621  2,749,730  47,561,229       286,004     1,006,799 

Total    1907... 262,776  3,691,655  2,578,904  41,763,729      605,762   16,376,059 

The  world's  shipments  of  wheat  and  corn  for  th(>  week 
enchng  Oct.  24  1908  and  .since  July  1  in  1908  and  1907 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1907. 

1907. 

Week 
Oct.  24. 

Since 
July  1. 

Since 
July  1. 

Week 
Oct.  24. 

Since 
July  1, 

Since 
July  1. 

Nortli  .\mer. 

Russian 

Danuhlan  .- 
.Vrgentine  .- 
.\ustrallan.. 
Oth.  countr's 

Bu.':hrls. 

6.6.59,001) 

2,0i;i,000 

1,384,000 

944,000 

616,000 

132.000 

Bushels. 
67,906,700 
23, OSS, 000 
16,672,000 
24,638,000 
4,600,000 
5,252,000 

Bushels. 
55,320,000 
:57,624,000 
13„5S4,000 
8,208,000 
4,088,000 
12,712,000 

Bushels . 
374.000 
127.000 
255,000 
1,224,000 

Bushels. 
1,298,400 
5,266„500 
6,2:16,500 
33,227,500 

Bushels. 

14.646.000 

10.888,000 

22,568,000 

26,528,000 

Tota 

11799000 

142,1.56.700 

131,. 536, 000 

1,9.80,000 

46.028,900 

74,630,000 

1188 
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The  quantity  of  wheat  and  com  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Oct.  24  190S.. 
Oct.  17  1908.- 
Oct.  26  1907.. 


Wheat. 


Corn. 


United    ,  | 

Kingdom.  ,  Continent. \      Total. 


Vnited 
Kingdom. 


Continent. 


Bztsfiets.    :  Bitsnds.    \  Bushels. 
16,960,000  15,840.00032,800,000 
15,680,000,16,400,000  32.080,000 
15.800,000  15,440.000,31,240,000 


Bushels. 
5.780.000 
5,950,000 
7.000.000 


Bushels . 
5,525.000 
6.120.000 
4,880,000 


Total. 


Bushels. 
11.305,000 
12,070,000 
12.480,000 


The    visible    supply   of   grain,    comprising 
granary  at  the  principal  points  of  accumulati 
seaboard  ports  Oct.  24  1908.  was  a.s  follows: 


the    stocks   in 
on  at  lak(>  and 


Wheat, 
bush . 

Xew  York 2,186,000 

Boston _.       300.000 

Philadelphia 1,034,000 

Baltimore 436,000 

New  Orleans 616,000 

G.^lveston 500,000 

Montreal 472,000 

Biiflalo 1,998,000 

Toledo 454,000 

Detroit 572,000 

Chicago 4,310,000 

.MUwaukee 411,000 

Fort  William 3,297,000 

Port  Arthur 2,305,000 

Duluth 5,608,000 

Minneapolis 11,454,000 

St.  Louis 2,688,000 

Kansas  City 3,408,000 

Peoria 1,000 

Indianapolis 512,000 

On  Lakes 2.726,000 

On  Canal  and  River.  -  -      346,000 


Corn . 

bttsh. 

81,000 

'  "2^600 
29,000 
96,000 

133,000 
4,000 

233.000 
39.000 

134,000 

315,000 
5,000 


Oals. 

bush. 

976.000 

32.000 

78.000 

249,000 

137,000 


Rye, 

bvsh. 

85,000 

33,000 

39,000 

113,000 


199,000 
687,000 
455,000 
212,000 
382,000 
476,000 


2.000 

6.000 

20,000 

38.000 

72.000 

242,000 


944,000 

1,782,000 
898,000 
258,000 
790,000 
361,000 
352.000 
136,000 


29.000 
16.000 
76,000 
103,000 
53,000 
28,000 


114,000 

123,000 

35,000 


Barley. 

bush. 

179,000 

13,000 


60,000 
907,000 


724,000 
770,000 


1,397,000 

1,481,000 

202,000 


Tota  Oct.  24  1908.. 45.632,000 
Total  Oct.  17  1908-. 42,495,000 
Total  Oct.  20  1907. .42,241,000 
Total  Oct.  27  1906-.37,076,000 
Total  Oct.  28  1905-. 28,339, 000 
Total  Oct.  29  1904-. 26,495. 000 
Total  Oct.  31  1903-. 22,216. 000 


1,412,000 
2,053,000 
4,070,000 
3,787,000 
3,456.000 
3,049,000 
7,332.000 


9,404,000 
8,651,000 
7.126.000 
9,933,000 
26,577.000 
2,399.000 
8,97»,000 


14,000 

26^666 
8,000 

895,000 
855,000 
1.086,000 
1.587.000 
1.727,000 
1.773.000 
1,026,000 


6.000 

344,660 
302,000 

6,385,000 
6,445,000 
5.887.000 
3.310,000 
5,857,000 
6,397,000 
4.938.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  30  1908. 

Further  improvement  has  taken  place  in  the  dry  goods 
market  during  the  past  week.  This  has  been  most  notice- 
able in  the  cotton  good.s  division,  particularly  in  the  print- 
cloth  market,  where  the  demand  has  been  more  general  and 
active  and  prices  of  some  descriptions,  notably  wide  goods, 
have  advanced.  The  strength  in  the  primary  market  has 
also  been  reflected  in  secondary  markets,  and  while  the 
latter  still  show  some  irregularity  in  prices,  many  lines  have 
displayed  a  firmer  tendency.  The  volume  of  business  has 
been  larger,  cotton  goods  buyers  showing  less  hesitation, 
due  doubtless  to  more  confidence  in  the  outcome  of  the  elec- 
tion and  to  a  belief  that  values  in  most  lines  are  tending 
liigher.  Several  large  Western  and  Southern  buyers  of 
domestic  cottons  have  been  purchasing  more  fivelyfor  near-by 
requirements,  and  leading  jobbers  in  this  and  other  centres, 
apparently  convinced  of  the  stability  of  values  for  the  balance 
of  this  year  at  lea.st.  have  been  covering  prospective  needs. 
A  feature  of  the  week  was  the  announcement  by  a  leading 
carpet-manufacturing  company  that  its  spring  lines  would 
be  opened  on  No\-.  9  and  that  all  goods  for  November  and 
December  delivery  would  be  off'ered  at  special  and  lower 
prices  than  will  prevail  on  goods  shipped  after  Jan.  1  1909. 
In  silk  piece  goods  some  staple  lines  have  been  rather  neg- 
lected, but  mills  are  said  to  be  experiencing  difficulty  in 
meeting  the  demand  for  certain  styles;  satin-faced  materials 
have  been  in  good  request.  In  the  export  division  the  ad- 
vances on  cotton  goods  have  served  to  restrict  bu.siness. 
The  men's  wear  market  has  been  more  active,  but  conditions 
in  dress  goods  showed  little  change. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  24  were  5,480 
packages,  valued  at  $293,943,  their  destination  being  to 
the  points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  Oct.  24 —                            Week.  Jan.  \.  Week.  Jan.  \. 

Great  Britain 10  702  31  1,479 

Other  European 5  980  64  2,354 

China 18,600           18,629 

India 2,288  12,142            6,068 

Arabia 26,557           25,810 

-Airica 2  8,268  2  3,948 

West  Indies 710  22,401  563  19,510 

.Mexico 18  1,322  36  2,007 

Central  America 290  12,984  276  11,288 

South  America 1,385  34,750  575  38,224 

Other  Countries 772  18,234  339  22,085 

Total ---5,480     156,940  1,886      151,402 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $9,807,004  in  1908,  against  $9,159,040  in  1907. 

Bleached  goods,  both  ticketed  and  unticketed  fines  of 
certain  qualities,  have  been  quite  active,  with  a  fair  volume 
of  business  done,  and  there  has  been  an  improved  demand 
for  brown  domestics.  Standard  Southern  sheetings  are 
firmer  at  G^c.  and  it  is  reported  that  few,  if  any,  of  these 
are  available  on  contract  below  G%e.  Colored  cottons  and 
napped  fabrics  have  worked  into  a  better  position  than 
for  some  time  past;  some  leading  agents  handling  Southern 
colored  cottons  arc  said  to  be  unwifling  to  sell  beyond  this 
year  at  current  prices, and  are  considering  sfightly  higher  bids 
lor  contracts.  Prints  have  met  with  an  increased  demand 
for  spring    sideband  effects  again  figuring  prominentlj-  in 


purchases;  printed  shirtings.  especiaUy,  have  been  taken 
mori  freely  for  spring.  Dress  ginghams,  too,  have  con- 
tinued in  steadj^  ivqiust.  In  linings,  demand  has  been 
mostly  for  near-by  needs;  some  numbers  show"  an  advance  of 
from  }4c.  to  34c-  a  yard  for  spring,  reflecting  the  firmer  tone 
in  gray  goods.  The  print  cloth  market  is  firmer,  with  more 
activity  noted  during  the  week;  39-in.,68x72s,have  sold  at 
5i^c.  on  contracts  covering  the  balance  of  this  year,  which 
is  J4c.  above  the  price  a  week  ago.  Standard  wide  goods 
are  also  higher,  4^c.  now  being  quoted  as  the  lowest  figure 
at  which  these  are  available.  Regulars  are  still  quoted  at 
SJ/gC,  but  mills  are  reported  unwilling  to  accept  bids  at  that 
figure,  and  a  further  adA^ance  in  the  bid  is  looked  for.  Ex- 
port trade  .seems  to  have  been  checked,  temporarily  at  least, 
by  the  recent  advances  on  certain  staple  cottons,  which 
have  put  buyers  and  sellers  further  apart.  Numerous 
inquiries  have  come  from  Red  Sea  and  China  ports,  but 
actual  transactions  have  been  limited  to  comparativelj' 
small  amounts. 

WOOLEN  GOODS.— In  the  men's  wear  market  larger 
duplicate  orders  for  spring,  especially  in  worsteds,  iiave  been 
received,  which  would  indicate  that  clothiers  are  meeting 
with  success  in  their  .search  for  business;  advances  have  been 
secured  on  .some  fancy  worsteds,  which  were  opened  at  low 
levels  and  which  have  sold  well.  Demand  for  quick  ship- 
ment has]  been  less,  although  the  aggregate  spot 
trade  has  been  of  fair  projjortions  and  numerous 
orders  have  been  receive; d  contingent  upon  the  election. 
It  is  confidently  expected  that  busines  n  men's  wear 
woolens  will  show  further  improvement  after  Nov.  3, 
especially  since  most  initial  orders  were  light  Considerable 
he.sitation  has  been  shown  in  some  quarters  of  the  dress 
goods  market,  but  in  others  a  moderate  business  is  reported 
as  having  been  done  for  spring.  The  market  generally  has 
been  irregular,  and  demand,  both  for  near-by  and  spring 
deliveries,  more  or  less  spasmodic.  Broadcloths  in  the 
various  shades  now  popular  account  for  the  bulk  of  the 
transactions.  Silk  and  wool  fabrics  are  being  looked  upon 
with  more  favor  and  are  expected  to  sell  well  for  spring, 
while  fancy  woven  worsteds  appear  to  be  doing  better. 

FOREIGN  DRY  GOODS.— The  call  for  imported  dress 
goods,  notablj'  broadcloths  and  fancy  silks,  has  continued 
of  good  proportions,  and  imported  men's  wear  lines  dis- 
played moderate  improvement.  Linens,  both  for  near-by 
and  forward  deliveries,  have  been  quite  active, with  a  some- 
what firmer  tendency  in  prices  for  spring  shipments.  The 
burlap  market  has  been  generally   quiet   pending  election; 


103^-ounce  burlaps  are  easy  at 
weights  rule  unchanged. 


5.15c.  to  5.20c..  but  light- 


Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  24  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Kansas. — Crculion.  of  a  State  Hoard  of  Tux.  Conuiiisfiionei-s. — 
Tlic  Ltj^islatun^  of  this  State,  at  itis  1907  session,  passed  a 
new  law  (Chapter  408)  creating  a  Tax  Commission  and 
abolishing  the  Board  of  Raih-oad  Commissioners  and  State 
Board  of  Equalization.  Under  this  new  law  it  is  incumbent 
upon  the  Commission  to  r^(|uire  all  township  anfl  city  as- 
sessors, County  (Commissioners  and  County  Boards  of  Equali- 
zation, under  penalty  of  forfeiture  and  r.'mov.nl  from  office 
of  sucii  assessors  or  boards,  to  assess  all  property  of  every 
kind  and  character  at  its  actual  and  full  cash  market  value . 
Previou.sly  property  in  the  State  was  assessed  for  valuation  at 
only  a  fraction  of  its  true  value.  Accordingl}^  the  total 
assessed  valuation  for  1908  is  $2,451  .TGG.Tl.'i,  against  onlv 
.¥4.36,484,948  in  1907. 

Minnesota.  —  Constitutional  Amend nienl. — In  addition  to 
the  three  amendments  adopted  at  the  1907  ses'^ion  of  the 
Legi-slature  (V.86,  p.  1289),  and  which  will  be  submitted  to 
the  voters  on  Nov.  3.  one  other  amendment  to  Section  16  of 
Article  9  is  to  be  (iresented  on  that  day  relating  to  an  annual 
tax  levy  for  the  construction  and  improvement  of  roads  and 
bridges.  This  amendment  was  adopted  by  the  electors  on 
NovT  5  1907  (V.  86,  p.  1289),  but  we  are  inform(>d  that  "there 
was  .some  question  as  to  the  legality  of  the  manner  in  which 
the  .same  was  adopted,  and  it  has  been  deemed  wise,  there- 
fore, to  re-submit  the  proposition."  Below  we  giv(  this 
amendment  in  full: 

Section  16.  For  the  purpose  of  lending  aid  In  the  construction^and 
Improvement  of  public  highways  and  bridges,  there  Is  hereby  created  a 
fund  to  be  iinovvn  as  the  "State  Road  and  Bridge  Fund".  Said  fund  shall 
include  all  moneys  accruing  from  the  Income  derived  from  investments 
in  the  Internal  Improvement  land  fund,  or  that  may  hereafter  accrue 
to  said  fund,  and  shall  eUso  Include  all  funds  accruing  to  any  State  road 
and  bridcre  fund,  however  provided. 

The  Legislature  is  authorized  to  add  to  such  fund  for  the  puiiiose  of  con- 
structing or  improving  roads  and  bridges  of  this  State,  by  providing,  in  its 
dl.scretlon.  for  an  annual  tax  levy  upon  the  property  of  this  State. 


Bond  Calls  and  Redemptions. 

Columbia  School  District,  Boone  County,  Mo.-  Bond  C(dl. 
—  Payni!  nt  will  1>-  mafic  at  tli>'  ('dlumhia  Sa\'ings  Bank  in 
Columbia  on  Nov.  2  of  .">%  bonds  \(js.  1,  2,  .3,  4,  o  and  6. 
Thev  are  in  fk  nomination  of  $1 ,000  i-ach  and  are  dated 
Nov.  2  190.3. 

Yankton  County  (P.  O.  Yankton),  So.  B&k.—Bond  Call.^ 
On  Nov.  1  bonds  Nos.  1,  2,  3.  4,  .'>,  6,  7,  S,  9  and  10  for  .^1.000 
each  will  be  redeemed  at  the  Chemical  National  Bank  in 
New  York  Citv.  These  are  the  3%  Court  House  bonds 
issued  Nov.  1  1903. 


Bead  Proposals  and  NetfotUiticms  this  we^ 
have  beea  as  follows : 

Afton,  Okla. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Nov.  2  by  R.  A.  Judd,  Town  Clerk,  for  .129,000 
6%  coupon  water  bonds.  Denomination  $1,000.  Date 
July  1  1908.  Interest  semi-annually  at  the  fiscal  agency  in 
New  York  City.  Maturity  July  1  1933.  Certified  check 
for  5%,  payable  to  tb.e  Town  Clerk,  is  required.  This  town 
has  no  debt  at  present.  Assessed  valuation  for  1908, 
$592,046. 

Aitkin  County  (P.  O.  Aitkin),  Minn. — Bond  S(de. — On 
Oct.  13  the  four  issues  of  ditch-construction  bonds  aggre- 
gating $13,700,  described  in  V.  87,  p.  694,  were  awarded  to 
the  Union  Investment  Co.  of  Minneapolis  at  par  for  5s. 
Purchaser  to  furnish  blank  bonds.  Denomination  $1,000. 
Interest  June  1  and  Dec.  1. 

Akron,  Ohio. — Bond  Sale. — On  Oct.  23  the  nine  issues  of 

5%  bonds  aggregating  $58,2.30,  described  in  V.  87,  p.  1039. 

were   awarded   to  the   Second   National  Bank  of   .\kron  at 

103.166   and   accrued  interest.     Following  is   a.   list   of   the 

bidders  and  the  premiums  offered  by  them: 

Second    National    Bank,    Akron $1,843  72 

Security  Savings  Hank  &  Trust  Co..  Toledo-    1,752  75 

First  National   Bank.  Akron _      _        1,581  00 

Hayden.   Miller   &  Co..   Cleveland 1,268  00 

Hoehler  &  Cummings,  Toledo  (for  547,930  bonds) 1 ,7.'i3  35 

Breed  &    Harrison,  Cincinnati  (for  $47,930  bonds)-    .    _    1,455  57 

Well,  Roth  &  Co.,  Cincinnati  (for  $47,930  bonds) 1,357  00 

Murray   &  Co..  Cincinnati   (for  $30,950  bonds) 4  00 

Seasongood   &  Mayer,  Cincinnati   (for  $39,930  bonds) 1,519  06 

Otis  &  Hough,  Cleveland  (for  $24,080  bonds) 833  00 

Albert  Kleybolte  &  Co.,  Cincinnati  (for  $23,530  bonds) 1,217  06 

Davies  &  Bertram  Co.,  Cincinnati  (lor  $12,850  bonds) 600  00 

J.   W.   Uague,  Akron   (for  $7,200  bonds) 1 1 180^00 

Alamance  County  (P.  O.  Graham),  N.  C. — Bo7id  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Dec.  7  by  the 
Highway  Commission,  D.  A.  White  (P.  O.  Mebane),  Secre- 
tary, for  the  $200,000  5%  coupon  road -macadamizing  bonds 
voted  on  Aug.  6.  Denomination  $100,  $500  or  $1,000  at 
option  of  buyer.  Date  Jan.  1  1909.  Interest  semi-annually 
at  the  County  Treasurer's  office  in  Graham.  Maturity  fifty 
years.  Certified  check  for  5%  of  bid  is  required.  Pur- 
chaser to  state  whether  he  wishes  the  bonds  to  be  delivered 
"at  once"  or  $50,000  when  the  bid  is  accepted  and  install- 
ments of  $25,000  thereafter  as  the  Highway  Commission 
may  designate  by  giving  the  holder  60  days'  notice. 

Alexandria,  La. — Bond  Sale. — An  issue  of  $32,000  5% 
20-40-year^(o|)(ional)  city-haiyionds  was  disposed  of  at  par 


AUentown  School  District  (P.  0.  AUentown),  Pa. — Bond 
Sale. — The  $41,000  4%  coupon  school-building  bonds  de- 
scribed in  V.  87,  p.  1039,  were  sold  on  Oct.  28  to  Charles  C. 
Harrison  Jr.  &  Co.  of  Pliiladelphia  at  102.096.  Maturity 
on  Nov.  1  as  follows:  .$7, ,300  in  1923;  $8,000  in  1928;  $9„5GO 
in  1933;   and  $16,000  in  1938. 

and  accrued  interest  on  Oct.  19  to  Coffin  &  Crawford  of 
Chicago.  Date  July  1  1908.  Interest  semi-annually  at 
the  City   Treasurer's   office.     Denomination   $1,000. 

Allegany,  N.  Y.-Bond  Salc.~Thv  $30,000  5-29-year 
(^serial)  couj)on  water-wtn-ks-construction  bonds,  proposals 
for  which  were  asked  until  Sept.  25,  have  been  sold  to  the 
First  National  Bank  of  Allegany  at  par  for  4s.  See  V.  87, 
p.  763,  for  a  description  of  these  securities. 

Amherst,  Portage  County,  Wis. — Bond  Sale. — We  have- 
just  b-'cn  ad\'ised  tliat  on  .July  I  the  International  Bank  of 
Amhsr4  bought  .$2,000  -^14%  water-m-ain  bonds  on  a  5% 
basis.  Denomination  $500.  Date  Julv  1  1908.  Interest 
April  1 .  Maturity  $500  \'eaiiy  on  April  1  from  1909  to  1912 
in<'!u.--''\'e. 

Atlantic  City,  N.  J. — Bond  Offering — Change  in  Date  of 
Delivery. — We  are  advised  that  tlie  time  of  the  delivery  of 
the  $160,000  gold  coupon  iniblic-school-building  bonds, 
proposals  for  which  will  be  received  until  12  m.  Nov.  7  by 
A.M.  He.ston,  City  Comptroller,  has  been  changed  from  "on 
or  about  Nov.  15  1908"  to  "on  or  about  Nov.  30  1908." 
Bids  are  now  requested  on  4  y,  or  4:^2%  bonds.  For  oth(-r 
details  of  these  securities  and  terms  of  offc^ring,  see  V.  87, 
p.  1110. 

The  official  notice  of  thi.'t  bond  offering  will  be  found  (tinong 
the  adrcrtisements  elsewhere  in  //i/'.v  Department. 

Atlantic  County  (P.  O.  May's  Lan(iing),  N.  J. — Bond 
Sale.— On  Oct.  27  the  $30,000  4%  3-8-year  (serial)  registered 
Dorset  Place  bridge  bonds  mentioned  in  V.  87,  p.  1039, 
were  awarded  to  the  Atlantic  Safe  D(> posit  &  Trust  Co.  of 
.Atlantic  City  at  par.  This  was  thi-  only  offer  received. 
Denomination  $5,000.  Date  Nov.  2  1908."  Interest  Jan.  1 
and  July  1  at  the  County  Collector's  office.  Bonds  are  tax 
exempt  and  will  be  delivered  Nov.  2  1908. 

Baltimore,  Md. — Stock  Election..—  At  the  ek'ction  to  be 
held  Nov.  3  [tropositions  to  issue  the  following  registered 
stock  will  be  submitted  to  a  vote  of  the  people:  $5,000,000 
for  enlarsring  the  water  suj^ply  and  $1,000,000  for  completin.g 
the  underground  electrical  win-  conduit  system.  Interest 
(rate  not  to  exceed  4%)  paj'able  June  1  and  Dee.  1.  De- 
nomination not  less  than  $100.  Maturity  Dec.  1  1958. 
Bonds  will  bi-  free  from  all  taxes. 

Bayonne,  N.  J.— Bond  Sale. — On  Oct.  29  the  $265,000 
5%  20-year  high-school  boirds  mentioned  in  V.  87,  p.  1040, 
were  awarded  to  Farson,  Son  &  Co.  of  New  York  City  at 
109.137— a   basis   of   about   4.314%. 

Beaufort,  No.  Caro. — Bond  Offering. — Propo.sals  will  lie 
received  until  12  m.  Dec.  1  by  C.  S.  Maxwell,  Town  Clerk,  for 
$20,000  5%  coupon  electric-light  and  drainage  bonds.  De- 
nomination $1,000.  Date  Dec.  1  1908.  Interest  .semi- 
annually at  the  U.  S.  Mortgage  &  Trust  Co.  in  New  York 
City.  Maturity  thirty  years.  Certiiicd  check  for  2%, 
payab](>  to  the  "Town  of  Beaufort",  is  required.  Bonded 
debt,  this  Ls.sue.     Floating  debt  $l),000. 

The  official  notice  of  this  bond  offering  will  be  found,  /nn-ing 
the  advertisements  elsewhere  in  this  Department, 

Beaumont,  Tex. — Bonds  Voted. — The  issuance  of  the 
$50,000  5%  20-40-year  (optional)  wharf  bonds  mentioned 
in  V.  87,  p.  1040,  was  authorized  by  a  vote  of  198  to  9  at 
the  election  held  Oct.  22.  Interest  -emi-annual.  Date  of 
offering   not    yet    determined. 

Beverly,  Essex  County,  Mass. — Bond  Sale. — On  Oct.  26 
Bond  &  Goodwin  of  Boston  weio  awarded  $30,000  4%  1-10- 
year  (serial)  street-improvement  bonds  at  101.689— a  basis 
of  about  3.659%.  Denomination  $1,000.  Date  Oct.  1 
1908.     Interest  semi-annual. 

Blackduck  Independent  School  District  No.  60  (P.  O. 
Biackduck),  Beltrami  County,  Minn,— /^>«/  Sale. — On 
Oct.  6  the  $15,000  7%  registered  building  bonds  bids  for 
which  were  rejected  tm  July  9  (V.  87.  p.  179),  were  awarded 
to  the  First  National  Bank  of  Blackduck  at  102.01. 

Bolivar,  Allegheny  County,  N.  Y. — Bond  Sale. —  The 
$5,500  5%  1-5-year  (serial)  registered  street-macadamizing 
bonds,  for  which  bids  were  asked  until  Sept.  1  (V.  87,  p.  179) 
hiive  been  sold  to  Edmund  Seymour  &  Co.  of  New  York  City. 

Bowhng  Green,  Ky. — Bond  E'ection.  — On  Nov.  3  this 
city  will  vote  on  a  'proposition  to  issue  -Slo.OOO  4%  30-year 
sa.nitary-sewer    bonds. 

Brady,  Tex. — Bond  Offering.— Furthi-v  details  are  at  hand 
relative  to  the  offering  of  the  .'§20,000  5_%  coupon  street- 
improvement  bonds  mentioned  in  V.  87,  p.  1110.  Pro- 
l)osals  for  these  bonds  will  be  receiA-ed  until  Nov.  2  by  .\.  R. 
Crawford,  City  Seen  tary.  Dc  nomination  $500.  Date  Oct. 
1  1908.  Interest  annually  in  Brady  or  at  the  State  Treas- 
urer's office  in  Au.-^tin.  Maturity  Oct.  1  1948,  subject  to 
call  alter  Oct.  1  1918.  Total  debt,  this  i.ssue.  Assessed 
valuation  .$891,000.  Certified  check  for  5% .  payable  to  the 
^''^Vj£Ti\'asurer,   is    required. 
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Brawley  School  Distxict,  ImperialgCounty ,  Cal. — Bond 
Sale.~The  $25,000  6%  5-14-year  (serial)  school-house 
bonds  described  in  V.  87,  p.  1110.  were  awarded  on  Oct.  24 
tojthe  State  Board  of  Examiners  at  102.21  and  accrued 
interest.  The  Bradshaw  Realtj-  Co.,  representing  Coffin 
&  Ci*a\\-ford  of  Chicago,  also  made  a  bid  of  .S25,012  50 and 
accrued  inteerst. 

Buffalo,  N.  Y.—Bomfs  Proposed.— It  is  stated  that  the 
Chairman  of  the  Grade  Crossing  Commission  has  recom- 
mended that  S360,000  bonds  be  issued  to  pay  the  city's 
portion  of  the  cost  of  improving  various  grade  crossings. 

Bonds  Axdhonzed. — -There  are  also  reports  that  the  issuance 
of  S200.000  school  and  $100,000  water  bonds  was  authorized 
on  Oct.  12. 

Bullock  County  (P.  O.  Union  Springs),  Ala. — Bond  Eelc- 
tiov. — It  is  stated  that  at  the  general  election  Nov.  3  a  vote 
Avill  be  taken  on  a  proposition  to  is.-^tie  permanent-good-road 
bonds. 

Caldwell,  Essex  County,  N.  J. — Bond  Election. — A  vote 
on  a  proposition  to  is.suc  $5,000  fire-house  bonds  will  be 
taken  on  Nov.  o. 

Calexico  School  District  (P.  O.  Calexico),  Imperial 
County,  Ga\.— Bond  Sale.— An  issue'^of  $10,000  (3%  10-year 
school-house  bonds  was  disposed  of  on  Sept.  19  to  the  First 
State  Bank  of  Calexico  at  90.136.  Denomination  $2,000. 
Date   July   15   1908.     Interest  semi-annual. 

Carthage,  Jasper  County,  Mo. — Bonds  Xot  Sold. — Up 
to  Oct.  24  uo  sale  had  yet  been  made  of  the  $220,000  5% 
gold  coupon  water  works  bonds  a  description  of  whicli  was 
given  in  V.  87,  p.  764. 

Charleston,  So.  Caro. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Dec.  1  by  .J.  O.  Lea.  Cit}^  Treasurer, 
for  $492,500  4%  coupon  refunding  bonds.  Authority  an 
Act  of  the  General  Asst^nblv  approved  Feb.  13  1907.  Date 
July  1  1908.  Interest  .semi'-annual.  Maturity  July  1  1938. 
Succes.sful  bidder  will  be  required  to  make  a  deposit  of  5% 
of   bid. 

Chicago,  HI. — Bond  Sale. — The  following  bonds  were  sold 
on  Oct.  28  to  the  First  Tinist  &  Savings  Bank  of  Chicago  at 
100.63. 

$500,000  4  %  gold  Improvement  bonds.  Denomination  $1 ,000.  Date  .luly 
1  190S.  Maturity  $27,000  yearly  on  Jan.  1  from  1911  to  1927 
Inclusive  and  $41,000  on  Jan.  1  1928. 
00,000  4%  gold  Improvement  bonds.  Denomination  $1,000.  Date  Nov. 
1  1908.  Maturity  $22,000  yearly  on  Jan.  1  from  1911  to  1927 
Inclusive  and  $26,000  on  Jan.  1  1928. 
85,000  4%  Judsment  fundins:  bonds  dated  Nov.  1  1908.  Maturity 
$5,000  yearl7  on  Jan.  1  from  1911  to  1927  inclusive. 

Interest  semi-annually  at  the  Illinois  Trust  &  Savings 
Bank  of  Chicago .     The  other  bids  received  were  as  follows: 


Syndicate —  1 

Lee.  Hlgglnson  &  Co..  Ch. 
B.  H.  Rollins  &  Sons.  Ch. 
A.  B.  Leach  &.  Co..  Ghlc. 
State  Bk.  of  Chicago.  Ch.  [100. .325 
Northern  Trust  Co..  Ohlc. 
Nat.  City  Bank.  Chicago! 

Amer.  Tr.&  Sav.Bk..  GhlcJ 


Hibernian  Bkfj.  Assn.,  Chlc.l 
N.  W.  Halsey  &  Co..  Chic.  1-100.13 
Farwell  Trust  Co.,  Chicago,  j 
MacDonald,  McCoy&Co..ChJ 
Harris  Tr.  &  Sav.  Bk..Chlc.1 
Merch.L.A  Tr.  Co.,  ChlcagoMOO.18 
Illinois  Trust  Co.,  Chicago.] 
Wollenberger  &  Co. for  $85,000  $7  pr. 

.4  uthorized. — On 


Cincinnati,    Ohio. — Bonds    Authorized. — On    Oct.    12    the 

City  ('ouDcil  pas.sed  ordinances  providing  for  the  issuance 

of    the    following    bonds: 

$1,000  4%  1-year  coupos  bonds  for  the  erection  of  a  garage  for  the  Cin- 
cinnati HospltaJ. 
4,500  4%  5-year  coupon  bonds  for  the  purpose  of  equipping  the  Cincin- 
nati Hospltai. 

Denomination  $500.  Date  Nov.  1  1908.  Interest  .semi- 
annual. 

Clallam  County  School  District  No.  3,  Wash. — Bonds 
Not  Sold. — No  sale  was  made  on  Oct.  13  of  $3,000  bonds 
offered   on   that  day. 

Columbus,    Ohio. — Bonds    Authorized. — Ordinances    pro- 
viding for  the  issuance  of  the  folloAving  4%  coupon  assess- 
ment bonds  were  passed  by  the  City  Council  on  Sept.  11: 
$2,000  bonds  for  the  Improvement  of  the  alley  north  of  Fifth  Avenue. 
5,000  bonds  for  the  improTement  of  Woodruff  Avenue. 

The  above  bonds  are  in  denomination  of  $1,000  each  and 
will  be  dated  not  later  than  Sept.  1  1908.  Interest  semi- 
annuallv  at  the  City  Treasurer's  office.  Maturity  Sept.  1 
1920,  .subject  to  caU  after  Sept.  1  1909. 

With  the  exception  of  the  last  mentioned  issue  the  above 
bonds  are  in  denomination  of  $1,000  each  and  will  be  dated 
not  later  than  Sept.  1  1908.  Interest  semi-annually  at  teh 
Cit}^  Treasurer's  office.  Maturity  Sept.  1  1920,  subject 
to  call  after  Sept.  1  1909. 

In  addition  to  the  above  the  City  Council  on  Sept.  21  also 

pas.sed  ordinances  providing  for  the  issuance  of  the  following 

bonds: 
$2,000  4  H%  coupon  bonds  for  the  Improvement  of  the  second  alley  north 
of  Broad  Street.  Date  not  later  than  Dec.  1  1908.  In- 
terest March  1  and  Sept.  1  at  the  City  Treasurer's  office. 
Maturity  Sept.  1  1920,  subject  to  call  after  Sept.  1  1909. 
100,000  4%  refunding  water-works  bonds.  Date  Nov.  1  1908.  Interest 
semi-annually  at  the  agency  of  Columbus  In  New  York  City. 
Maturity  Nov.   1   1938. 

3,000  4}4%  coupon  Northwood  Avenue  improvement  assessment  bonds. 
Date  not  later  than  Dec.  1  1908.  Interest  March  1  and 
Sept.  1  at  the  Citv  Treasurer's  office.  Maturity  Sept.  1 
1920,  subject  to  call  after  .Sept.   1   1909. 

2.000  4  Ji%  coupon  sewer-construction  assessment  bonds.  Date  not 
later  than  Dec.  1  1908.  Interest  March  1  and  Sept.  1  at 
the  City  Treasurer's  office.  Maturity  March  1  1915,  sub- 
ject to  call  after  March  1   1909. 

3,000  iV2%  coupon  assessment  bonds  for  the  improvement  of  the  alley 
west  of  Champion  Avenue.  Date  not  later  than  Dec.  1 
1908.  Interest  March  1  and  Sept.  1  at  the  Cltv  Treasurer's 
office.  Maturity  Sept.  1  1920,  subject  to  call  after  Sept.  1 
1909. 

2,000  4  3^%  coupon  Kelly  Alley  improvement  assessment  bonds.  Date 
not  later  than  Dec.  1  1908.     Interest   March  1  and  Sept.  1 

^M  at  the  City  Treasurer's  office.     Maturity  Sept.  1  1920,  sub- 

ject to  call  after  Sept.  1  1909. 


1,000  4H%  assessment? bonds  for  the  construction  of  a  sewer  In  the  alley 
west  of  Wheatland  Avenue.  Date  not  later  than  Dec.  1 
1908.  Interest  March  1  and  Sept.  1  at  the  City  Treasurer's 
office.  Maturity  March  1  1915,  subject  to  call  after  March  1 
1909. 

1 ,000  4  1^  %  coupon  assessment  bonds  for  the  construction  of  a  sewer 
In  the  alley  west  of  Sixth  Street.  Date  not  later  than  Dec.  1 
1908.  Interest  March  1  and  Sept.  1  at  the  City  Treasurer's 
office.  Maturity  March  1  1915,  subject  to  call  after  March 
1  1909. 

2,000  4 'i  %  coupon  as.sessment  bonds  for  the  Improvement  of  the  alley 
north  of  Bryden  Road.  Date  not  later  than  Dec.  1  1908. 
Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 
Maturity  Sept.  1  1920.  subject  to  call  after  Sept.  1  1909. 

4,000  4H%  coupon  Woodland  Avenue  Improvement  assessment  bonds. 
Date  not  later  than  Dec.   1    1908.     Interest  March  1   and 
Sept.  1  at  the  Cltv  Treasurer's  office.     Maturity  March  1 
1912.  subject  to  call  after  Sept.  1  1909. 
12,000    4%     coupon  McAllister  Avenue  improvement  assessment  bonds. 
Date  not  later  than  Dec.  1   1908.     Maturity  Sept.  1  1920. 
Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 
7,500  i}4%  coupon  garbage-disposal  bond.      Date  not  later  than  Dec.  1 
1908.     Interest  June  1   and  Dec.   1   at  the  City  Treasurer's 
of.'ice.      Maturity  Dec.  1   1909. 

The  above  bonfis  arc  in  denomination  of  $1 ,000  each 

Columbus,  Platte  County,  Neb. — Bonds  Voted. — Pro- 
po.sitions  to  issue  ."SIS.OOO  sewer  and  $4,000  park  bonds  were 
defeated  at  an  election  held  Oct.  20.  The  vote  was  132 
"for"  to  343  "against"  the  former  issue  and  123  "for"  to  349 
"against"    tlie    latter    issue. 

Columbus  Junction,  Louisa  County,  Iowa. — Bonds  Voted. 
— .\t  an  election  held  Oct.  17,  94  votes  were  cast  in  favor  of 
a  proposition  to  issue  $2,050  steel-water-tank  bonds,  while 
only   25   were    ag.ainst  it. 

Corlett,  Cuyahoga  County,  Ohio.-  Bond  Offering. — 
Proposals  will  K  received  until  12  m.  Nov.  11  bv  W.  H. 
Jantzen,  Village  Clerk  (P.  O.  Station  D,  Cleveland),  for  the 
following   coupon   assessment   bonds: 

$2,017  5%  Electric  Street  sewer  bonds.  Maturity  on  Sept.  15  as  follows: 
$500  in  1911,  5517  in  1914  and  $1,000  in  1918. 

$8,517  5%  Windfall  Avenue  sewer  bonds.  Maturity  on  Sept.  15  as 
follows:  $500  In  1909.  $500  In  1910,  $517  in  1911  and  $1,000 
yearly  from  1912  to  1918  inclusive. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes. 
Date  Sept.  15  1908.  Interest  semi-annually  at  the  South 
Cleveland  Banking  Company  in  Cleveland.  Denomination 
$500,  $517  and  $1,000.  Each  bid  must  be  made  on  a  blank 
furnished  by  theiVillage  Clerk  and  be  accompanied  by  a  certified 
check  for  5%'of  the  amount  bid.  I.ike  issues  of  5 bonds  were 
awarded  on  Sept.  9.     See  V.  87,  p.  764. 

Bond  Sale. —  fhe  following  bids  were  received  for  the  six 
issues  of  5%  bonds  described  in  V.  87,  p.  902: 

$11,480  50  $:3.788  30      $1,744         $1,700        $425        S464 

Rice  .4ri'.     Harvard      FrUbie     Rice  Ave.  Harvard  Harland 

bonds.         St.  bds.    Ave.  bds.      bonds.      St.bds.   St.bds. 

Otis  &  Hough,  Cleve..$11.940  00  $.i.940  00  $1,800  00  $1,768  00  $442  00  S482  50 

First  Nat.  Bank,  Clev..   11,667  50     3.860  30     1,775  50     1,733  00     437  00     476  50 

Seasongood  &  Mayer, CInl  1.750  65     3.893  68     1.789  00     1,739  27 

A  bid  of  $20,155  25  for  the  six  issues  of  bonds  was  also 
received  from  the  Security  Savings  Bank  &  Trust  Co.  of 
Toledo.  We  are  advised,  however,  that  this  offer  was 
irregular. 

Corning,  Iowa. — Bond  Sale. — Geo.  M.  Bechtel  &  Co.  of 
Davenport  have  purchased  $9,000  4^/^%  10-year  Avater- 
works  bonds.     Denomination  $1,000.     Date  Sept.   1   1908. 

Gortez,  Colo. — Bonds  Authorized. — This  town  has  au- 
thorized the  issuance  of  water- works-construction  bonds. 

Covington,  Ga. — Bonds  Voted. — On  Sept.  10  the  voters 
decided  in  favor  of  the  propositions  to  issue  the  $38,000 
water-works  and  $22,000  sewerage-system  5%  bonds  men- 
tioned in  V.  87,  p.  632.  The  vote  was  162  to  2  on  the 
former  issue  and  161  to  3  on  the  latter  issue.  Denomination 
$1,000.  Date  Nov.  1  1908.  Interest  annually  in  New  York 
City.     Maturity  Nov.  1   1938. 

Covington  School  District  (P.  O.  Covington),  Kenton 
County,  Ky. — Interest  Rate. — We  are  advised  that  if  the 
election  to  be  held  Nov,  3  results  in  favor  of  the  proposition 
to  is.sue  the  $75,000  school-building  bonds  mentioned  in  V. 
87,  p.  1111,  they  will  carry  interest  at  the  rate  of  4%. 

Crookston,  Polk  County,  Minn. — Bond  Sale. — On  Oct.  20 

the    two   i.ssues   of   5%    10-year   coupon    bonds   aggregating 

$i;^..500,  described  in  V.  87,  p.  1040,  were  awarded  to  U.M. 

S+oddard    &    Co.    of   Minneapohs   at    103.244   and   accrued 

interest.     Purchaser  to  furnish  bonds  at  his  own  expense. 

Following  are  the  bids: 

TJ.    M.    Stoddard    &   Co.,  IKane  &  Co.,  Minneapolis. $13, 868  75 

Mlnneapo  Is aS13,938  00  |J.  W.  Wheeler.  Crookston.   13,780  00 

Otis  &  Hough,  Cleveland. /;1 3, 943  00  |C.  H.*  Coffin.  iChicago...    13,721  00 
Minnesota  Loan    &  Trust  IWoodin,  McNear  &  Moore, 

Co.,   Minneapolis 13,905  001     Chicago 13,719  00 


a  Also  furnish  blank  bonds,     h  City  to  furnish  bonds. 

Cuyahoga  County  [P.  O.  Cleveland),  Ohio.—  Xote  Offering. 
— Proposals  will  be  received  until  11  a.  m.  to-day  (Oct.  31) 
by  V/m.  F.  Black,  Clerk  Board  of  County  Commis.sioners. 
for  $12,907  and  $49,000  5%  River  Road  No.  2  improvement 
notes  dated  Oct.  1  1908.  Certified  check  for  81,500  is 
required.  Notes  to  be  prepared  by  the  purchaser  at  his 
own  expense. 

Detroit,  Mich.— Bonds  Xot  Yet  Sold.— Up  to  Oct.  23  no 
dispo.sal  had  yet  been  made  of  the  $75,000  bonds — the  unsold 
pcn-tion  of  the  issue  of  $150,000  3}4%  30-year  coupon  water- 
works construction  bonds  mentioned  in  V,  87,  p,  764. 

Dexter  School  District  No.  8,  Chaves  County,  New 
mexico.^Bond  Sale.— On  Oct.  24  the  $1,600  6%  10-30- 
year  (optional)  coupon  scliool-house  bonds  described  in 
V.  87,  p.  1041,  were  awarded  to  William  E.  Sweet  &  Co.  of 
Denver  for  $1,005  (100.312)  and  accrued  interest.  Se- 
'  curities  are  dated  Sept.  30  1908. 
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East  Providence  (P.  O.  Providence),  R.  I. — Bonds  Awarded 
in  Part. — Of  iui  issue  of  $100,U0U  40-yeiir  high-school  bonds 
offered  on  Oct.  27,  dispatches  state,  $(i6,000  were  awarded 
to  N.  W.  HiUTis  &  Co.  of  Boston  at  9S.r)23  for  4s. 

El  Centre  School  District,  Imperial  County,  Cal. — Bond 

5a/e.— This  district  on  Oct.  24  sold  the  $25,000  6%  7-31- 

3^ear    (serial)   school-building   and   site-purchase   bonds   de- 

scrilx-d  in  V.  87,  p.  1111,  to  N.  W.  Halsey  &  Co.  of  San 

Francisco   at    100. S06  and  accrued    interest.     The   bidders 

were  as   follows: 

N.  W.  Halsev  &.  Co.,  San  Francisco $25,201  50 

Bra.-ishaw  Realty  Co.  (for  Coffin  &  Crawford,  Chicago) 25,196  20 

Valley  Slate  Bank,  El  Centro 25,150  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Enid,  Okla. — Bond  Election. — ^Propositions  to  issue  $125,- 
000  water  and  $125,000  sewer  bonds  at  not  exceeding  5% 
interest  will  be  submitted  to  a  vote  on  Dec.  1.  Maturity 
1934.  subject  to  call  after  1919. 

Erie  School  District^lP.  O.  Erie),  F&.—Bond  Sale.— The 
$59,000  4%  coupon  school  bonds  described  in  V.  87,  p.  1111, 
were  .sold  on  Oct.  27  to  N.  W.  Halsey  &  Co.  of  Chicago  at 
101.447  and  accrued  interest.  Bids  wi  re  aUo  received  from 
the  following: 

N.  W.  Halsey  &Co.,  N.Y-$59,853  73 
Chas.   C.    HarrUson  Jr.    & 

C'J.,  Philadelphia 59,850  19 

R.Gleniilnnln?&Co.,P!illa.  59,«14  00 
Kountze  Bros..  New  York  59,790  60 
Wm.  Solomon  &Co.  (Cha.s. 

Me-ssenkopf,   e;rie) 59,773  49 

Hayden,  Miller&Co..Clev-  .59,693  00 
H.F.Bachman&CcPhlla.  59,673  12 
Lawrence  Barnum  &  Co.. 

New  York 59.663  75 


Security  Sav.&Tr.Co..Erle$59 ,600  00 
Otis     &     Houqrh     (H.     N. 

Flemlna:,  Erie) 59,590  00 

TrowbrUlje  &  Nlver  Co., 

Chlcaso    59 ,435  00 

E.H.Rolllns&Sons. Boston  59,398  84 
HevI  &  Co.,  Philadelphia-  .59,316  86 
Second  Nat.  Bank,  Erie.-  59,295  00 
R.    E.    Robinson    &   Co., 

New  York 59  ,260  10 

Forrest    &   Co.,   Philadel- 


phia        59,207  00 

Maturitv  $5,000  vearly  from  1921  to  1931  inclusive  and 
$4,000   in'  1932. 

Falmouth,  Pendleton  County,  Ky. — Bond  Election. — 
This  city  will  hold  an  election  Nov.  3  for  the  purpose  of  de- 
termining whether  or  not  the  voters  are  in  favor  of  issuing 
$5,000  5%  water-works,  pump  and  street  bonds. 

Findlay  School  District  (P.  O.  Findlay),  Ohio.— Bids.— 

The  following  bids  were  received  Oct.   15  for  the   $12,000 

4%   8-19-year   (.serial)   coupon   school-building-repair  bonds 

awarded  to   Seasongood   &   Mayer  of  Cincinnati   at   100.66 

and  accrued  interest  (V.  87,  p.  1041.): 

Seasonffood  &  Mayer,  Clna$12, 079  20]  A.  Kleybolte  &  Co.,  Cln-a$12,040  00 
R.KleybolteCo.,Inc.,  Cln-al2,078  001  Barto, Scott  &Co.,  Colum.al2. 036  00 


Davles&BertramCo.,  Clncal2,050  00 
Field, Long-streth&Oo.,Clnal2. 041  00 
Well,  Roth  &Co.,  Clncln.al2.040  00 


C.  E.  Denlson  &Co.,  Clev.  12,015  75 
Otis  &  Hough,  Cleveland-012,012  00 
C.J.  Oiler 012,007  00 


a  And    accrued    Interest. 

Port  Wayne  School  City  (P.  O.  Fort  Wayne),  Ind.— Bond 

Sale.— The  $80,000  4%  1-10-year  (serial)  coupon  school- 
building  and  improvement  bonds  de.seribed  in  V.  87,  p.  890, 
were  awarded  on  Oct.  26,  acem-ding  to  reports,  to  J.  F.  Wild 
&  Co.  of  Indianapolis  for  $81,009 — the  price  thus  being 
101 .261— a  ba.sis  of  about  3.744%. 

Fostoria.  Ohio.— Bond  Sale.— On  Oct.  23  the  $2,800  43/^% 
Fremont  8tr.\;t  improvement  bonds,  bids  for  which  were  re- 
ceived on  Oct.  12  (V.  87,  p.  1041),  wer(>  sold  to  the  First 
National  Bank  of  Fo.storia  at  par  and  accrued  intirest. 

Garfield,  N.  J.— Bond  Sale.— The  $50,000  5%  coupon  or 
registered  funding  and  water-works  bonds  offered  on  Oct.  6 
and  described  in  V.  87,  p.  891,  have  been  disposed  of  at 
101 .535  and  accrued  interest  to  H.  L.  Crawford  &  Co.  of  New 
York  City.  Maturity  $25,000  on  Oct.  1  in  each  of  the  years 
1928  and  1938. 

Glendive,  Dawson  County,  Mont. — Bond.-.  Voted. — Of 
a  total  of  30  \  otes  cast  at  the  (.'lection  held  Oct.  19, only  5 
Wfi-c  against  the  proposition  to  is.sue  the  $15,000  water- 
extiii^ion  bond,  at  not  exceeidng  6%  interest,  mentioned  in 
V.   S7,   p.   963.     Miiturity   1931. 

Grand  Forks,  No.  Dak. — Warrant  Offering. — Proposals 
will  Ix-  received  up  to  Nov.  2  by  W.  H.  Alexander,  City 
Auditor,  for  "$100,000,  more  or' less"  7%  coupon  paving 
assessment  warrants.  Denomination  $1,000.  Interest  an- 
nual. Maturity  "approximately  $5,000,  more  or  less" 
yeariy  from  1909  to  1928  inclu.sive.  Certified  check  for 
5%  of  warrants  bid  for  is  required. 

Hammer  Township  (P.  0.  Canby),  Yellow  Medicine 
County,  Minn. — Bond  Election. — The  question  of  issuing 
Sl',.")O0  road  and  bridge  bonds  will  be  decided  by  the  voters 
of  this  township  on  Nov.  3. 

Harrisburg  School  District  iP.  0.  Harrisburg),  Dauphin 
County,  Va-Sond  Sale. —  The  .*;49,00()  4%  coupon  school 
bonds  descrilx'd  in  V.  87,  p.  1112,  wt  re  boiight  on  Oct.  26 
by  the  Ti-owbridge  &  Niver  Co.  of  Chicago  at  101.769  and 
accrued  interest.      A  list  of  the   propo.sals  received  follows: 

Tiow  brldtce   &  Niver  Co..  |H.  F.  Bachman  &  Co.. 

Chicago   549,867  50  |      Philadelphia $49,319  02 

Kountze  Bro:;..  New  York.  49,764  40  [Dauphin  I3eposit   &  Trust 

C.  C,   i^arrison  .Jr.   &  Co.,  |      Co.,   Harrisburg-^ 49.189  63 

Philadelphia 49,754  21  |R.  E.  Robinson  &  Co.,  N.Y  49.189  03 

Lawrence  Barnum  &  Co..  ITownscnd,    Scott    &    Co., 

Philadelphia 49,707  001      Baltimore     49,187  50 

Henry  &  West,  Phlla 49,700  70  1  Forrest  (tCo.,  Phlla 49,164  15 

?«.  W.  rlalsey  iScCo.,  Phlla.  49,670  22  |A.  B.  Leach  &  Co.,  N.  Y.  49,135  73 
Robert JGlendliining  &Co..  |S.  M.  Kltzmiller  &  Bros.. 

Philadelphia    49,651  70|      Shlppensburg 49,11090 

First  Nat.  Bk..  Harrisb'g.  49,612  75IBioren  ACo..  Philadelphia  49,001  00 

Miiturity  on  Oct.  1  as  follows:  «U.OnO  in  1913,  $1,000 
ye.iWy  ii-oiti  1914  t<>  1918  inclu.sive  and  $2,000  veariy  from 
1919    to     193X    inclusive. 


Harrison  County  (P.  O.  Gulfport),  Miss. — Bonds  Defeated. 
—  The  c|uestion  of  issuing  the  $50,000  gent-ral-road-improAx- 
ment  and  bridge  bonds,  mentioned  in  V.  87,  p.  1042,  wrs 
defeated  by  a  large  majority  at  the  election  Iield  Oct.~  20. 

Hawkinsville ,  Ga. — Bond  Election. — On  Nov.  4  the  voters 
of  this  city  will  decide  whether  or  not  $15,000  5%  electric- 
light  bonds  shall  be  issued.  Date  Jan.  1  1909.  Maturity 
Jan.  1  1928. 

Hollister  School  District  iP.  O.  Holhster),  Benito  County, 
Cal. — Bond  Offering. — ^Proposals  will  be  rec  ived  until 
Nov.  2  for  $2,000  5%  bonds.  These  securities  were  offered 
witliout   success   on    Oct.    1. 

Honesdale  School  District  (P.  O.  Honesdale),  Wayne 
County,  Va.—Boyid  Sale.— On  Oct.  16  $60,000  4%  coupon 
building  bonds  were  awarded  to  the  Wayne  County  Savings 
Bank  of  Honesdale  at  100.50  and  interest.  Denomination 
$500.  Date  Oct.  1  1908.  Interest  May  and  November 
at  the  Wayne  County  Savings  Bank  in  Hf)nesdale.  Ma- 
turity as  follows:  $1,000  yearly  from  1909  to  1912  inclu.sive, 
$1,500  yearly  from  1913  to  1917  inclusive.  $2,000  yearly 
from  1918  to  1925  inclusive  and  $2,500  yearly  from  1926  to 
•1938  inclusive.  Bonds  are  tax  free.  Bonded  debt,  this 
issue . 

Houston,  Tex. — Bonds  Voted. — The  election  held  Oct.  22 
resulted  in  favor  of  the  propositions  to  issue  the  following 
43^%  20-30-year  (optional)  bonds  mentioned  in  V.  87,  p. 
1042:  $225,000  for  drainage  sewers;  $225,000  for  sanitary 
sewers:  $100,000  for  water  mains  and  $150,000  for  wharves 
and  slips  on   Buffalo  Baj^ou. 

Huntington  Union  Free  School  District  No.  3  (P.O.  Hunt- 
ington), Suffolk  County,  N.  Y. — Bonds  to  be  Offered  Shortly. — 
This  district  is  preparing  to  issue  $98,500  bonds  recently 
voted  for  the  purpose  of  building  a  new  grammar  and  high 
school .     Wm .  S .  Funnell  is  Treasurer  of  the  district . 

Huntsville,  Madison  County,  Ala. — Bonds  Authorized. — It 
is  stated  in  local  papers  that  at  a  meeting  of  the  City  Council 
held  Sept.  1  ordinances  providing  for  the  i.ssuance  of  $2,600 
bonds  for  constructing  sidewalks  on  East  Randolph  and  East 
Clinton   streets  were  adopted. 

Jasper  County  (P.  0.  Newton),  Iowa. — Bond  Election. 
On  Nov.  3  the  electors  will  have  the  opportunity  of  voting 
on  a  proposition  to  issue  $150,000  4%  court-hou.se  bonds. 

Jeanerette  School  District  (P.  O.  Jeanerette),  Iberia 
Parish,  La. — Bond  Offering. — -This  district,  L.  A.  Moresi, 
Chairman,  is  offering  for  sale  $23,100  5%  school  bonds. 
Authority  election  held   Feb.    11    1908. 

Kane,  Pa. — Bond  Offeriiig. — Proposals  will  be  received 
until  5  p.  m.  Nov.  9  by  W.  S.  Calderwood,  Borough  Treas- 
urer, for  $10,000  5%  coupon  funding  bonds.  Denomination 
$500.  Date  Oct.  15  1908.  Interest  .semi-annually  at  the 
Borough  Treasurer's  office.  Maturity  $1,000  yearly  on 
Oct.  15  from  1909  to  1918  inclusive.  Certified  check  or  cash 
for  2%  of  bid  is  required. 

Kenova,  Payne  County,  W.  Va. — Bonds  Defeated. — ^A 
proposition  to  is.sue  $30,000  sewer  bonds  was  defeated  at  an 
election  held  Oct.  10.  The  vote  was  55  "for"  to  47  "against," 
a  3-5  majority  being  required. 

Kiskiminitas Township  (P.  O.  Apollo),  Armstrong  County, 
Pa. — Bond  Offering. — J.  W.  King,  Attorney  for  the  Board  of 
Supervisors,  is  offering  at  par  $5,500  4%  coupon  macadam- 
r6acl  bonds.  Denomination  $100.  Dat«  June  1  1908.  In- 
terest .semi-annually  at  the  First  National  Bank  of  Apollo. 
Maturity  twenty  years,  subject  to  call  at  any  interest-paying 
period  after  two  }'ears.     Bonds  are  exempt  fr(jm  all  taxes. 

La  Crosse,  Wis.— 5ond  Sale.— On  Oct.  27  $15,000  4% 
10-20-year  (optional)  coupon  water-syst«m-extension  bonds 
offered  on  that  day  were  bought  by  the  Harris  Trust  &  Sav- 
ings Bank  of  Chicago  at  99.266.  A  list  of  the  bids  received 
follows: 


Harris  Tr.&  Sav.   Bank a$110 

N.  W.   Halsey  &  Co a  111 

A.  B.  Leach  <fc  Co o  140 


E.  H.  Rollln.s  &  Sons a$142 

MacDoHald.   McCoy   &  Co a  145 


a  discount. 

The  above  are  all  Chicago  bidders.  Denomination  $1 ,000. 
Date  Oct.  1  1908.  Interest  semi-annually  at  the  City  Treas- 
urer's office. 

La  Fayette,  Ga. — Bond  Election  Postponed. — An  election 
which  was  to  have  taken  place  Oct.  20  to  vote  on  issuing 
$40,000  water  and  light  bonds  was  postponed  indefinitely. 

Lamoni,  Decatur  County,  Iowa. — Bonds  to  be  Offered 
Shortlg. — We  are  advi.sed  under  date  of  Oct.  26  that  it  is 
expected  the  $25,000  5%  20-year  water-system  bonds  voted 
on  March  30  (V.  87,  p.  995)  will  be  placed  on  the  market 
witliin   tlic   next  60  or  90  days. 

La  Salle  County  Common  School  District  No.  1,  Texas. 
— Bonds  Registered. — On  Sept.  25  the  State  Comptroller 
registered  '$14,000  5%  school-house  bonds.  Maturity 
twenty  years,  subject  to  call  after  fifteen  years. 

Lawrence,  Mass. — Bond  Offering. —  Propo.sals  will  be  re- 
ceived bv  Barrv  T.  O'Connell,  Citv  Treasurer,  for  $14,000 
hospital  and  $40 ,000  street  4%  bonds.  Denomination  $1 ,000 . 
Interest  is  payable  at  the  ('ity  Trea.sury.  Maturity  jxirt 
yearly  for  ten  "years. 

Lehi,    Utah    County,    Utah.— Zionrf    Offering. — Pro|iosals 

will  be  i-eeeivi'd  at  anv  time  bv  C-  A.  Goates,  ('ity  Recorder, 

or  $26,500  5%  gold  coupon  bonds.     Denomination    $1 ,000 
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and  S500.     Interest  April  15  and  Oct.  15  in  Lehi  at  the  Utah 

Bankins;  Co.  or  in  Salt  Lake  City  at  the  Utali  National  Bank. 

Maturity  Oft.  15  1028.  subject  to  call  after  Oct.  15  191.8. 

Lincoln  Coirnty   (P.   O.   Ivanhoe,)  Minn. — Bond  Sale. — 

On  Oct.  20  the  .?15,b00  coupon  ditch  bonds  offered  on  that 

daj-  •;¥.  S7.  p.  830),  -ttere  av.-arded  to  the  Union  Investment 

Co.  of  Minneapohs  at  100.666  and  accrued  intere.-^t  for  514^- 

FoiloAvinji  are  the  bids: 

Union  Investment  Co.,  Minneapolis  (for  a'As) $15,100 

U.  M.  Stoddard  &  Co..  Minneapolis  (for  5.10s) 15.095 

illnnesota  Loan  &  Trust  Co.,  Minneapolis  (for  5Hs) 15,035 

Thomas  J.  Bolger  &  Co..  Chicago  (for  6s) 15,000 

Maturity  five,  seven  and  ten  years. 

Lindenhurst  Fire  District,  N.  Y. — Bond  Offering. — Pro- 
po.<als  will  be  received  until  8  p.  m.  Feb.  1  1909  by  William 
Rail.  District  Clerk,  for  $2,000  5%  bonds,  to  purcha.se a  new 
truck.  Denomination  $200.  Interest  semi-annually  at 
the  Lindenhurst  National  Bank  of  Lindenhurst.  Maturity 
part   yearly  on    April    1.     Bonds  are   tax  exempt. 

Lockhart,  Tex. — Bond  Sale. — We  see  it  stated  that  on 
Oct.  17  H.  N.  Swain  of  Dallas  bought  $25,000  5%  40-year 
jail  bonds  at  101.20— a  ba.sis  of  about  4.932%. 

Lorain,  Ohio. — Description  of  Bonds. — ^We  are  advised 
that  the  .$22,500  41^2%  sewer  bonds  dispo.sed  of  at  private 
sale  on  Oct.  14  to  Lamprecht  Bros.  &  Co,  of  Cleveland 
(V.  87,  p.  1042)  are  in  denomination  of  $500  and  are  dated 
Sept.  15  1908.  Interest  semi-annual.  Maturity  $2,500  on 
March  15  and  $3,000  on  Sept.  15  in  each  of  the  years  1910, 
1911  and  1912  and  $1  ..500  each  six  months  from  March  15 
1913  to  Sept.  15  1914  inclusive. 

Louisville,  Ky. — Bond  Election. — The  question  of  issuing 
the  $1 ,000,000  4%  40-year  gold  coupon  hospital-construction 
and  equipment  bonds  mentioned  in  V.  87,  p.  432,  will  be 
voted  on  Nov.  3.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  First  National  Bank  in  New 
York  Cit^^      Bonds  arp  free  from  all  municipal  taxes. 

McKinley  School  District  No.  18  (P.  O.  McKinley),  Minn. 
— Bond  Sale. — The  only  bid  received  on  Oct.  24  for  the  .$65,- 
000  oy-2%  coupon  building  bonds  described  in  V.  87,  p. 
1112.  was  one  of  par  and  accrued  interest  submitted  by  the 
Minnesota  Loan  <t  Trust  Co.  of  Minneapolis.  This  offer 
was  accepted.  Maturity  $6,000  yearly  on  Jan.  1  from  1909 
to  1918  inclu.sive  and  $5",000  on  Jan.  1  1919. 

McLouth  School  District  fP.  0.  McLouth),  Kans. — Bond 
Sale. — The  State  of  Kansas  recently  purchased  $2,.")00  school 
bonds  of  this  district. 

McMullen  County  (P.  O.  Tilden),  Tex. — Bonds  Registered. 
An  issue  of  $5,000  5%  5-40-year  (optional)  bridge  bonds, 
was  registered  l)y  the  State  Comptroller  on  Sept.  21. 

McPherson,  McPherson  County,  Kans. — Bond  Election. — 
On  Nov.  24  an  election  will  be  held  to  vot<!  on  the  issuance 
of  the  following  20-30-year  (optional)  bonds:  $34,000  to 
purchase  the  water  works,  $10,000  to  extend  the  same, 
$16,000  to  purchase  the  electric-light  plant  anfl  $5,000  to 
extend  the  same. 

Marshall,  Tex. — Bonds  Registered. — The  State  (^omptn.ller 
registered  the  following  bonds  on  Oct.  16: 
816,000  Improvement  District  No.  2  bonds. 
10,000  Improvement  District  No.  3  bonds. 

The  above  bonds  carry  interest  at  the  rate  of  5%  and 
mature  in  forty  years,  but  are  subject  to  call  after  ten  years. 

Maumee,  Lucas  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  9  b}^  George  V.  Raab, 
Village  Clerk,  for  $11,000  5%  Conant  Street  improvement 
bonds.  Denomination  $.500.  Date  Aug.  1  1908.  Interest 
annual .  Maturity  $1 ,500  yearly  on  Aug.  1  from  1910  to  1916 
inclu,sive  and  $500  on  Aug.  1  1917.  Purchaser  to  pay  ac- 
crued interest.  The.se  bonds  are  coupon  in  form  and  are 
exempt  from  taxation.  .Authority  Section  95,  Municipal 
Code.  Interest  is  payable  at  the  Second  National  Bank  of 
Toledo. 

Mecklenburg  County  (P.  0.  Boydton),  Va. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Nov.  9  by  the  Board 
of  County  Supervisors  for  $60,000  5%  coupon  road -improve- 
ment bonds.  Authority  an  Act  of  the  General  Assembly 
approved  Feb.  25  1908.  Denomination  $1,000  Date  Jan. 
1909.  Interest  annually  at  the  County  Treasurer's  office. 
Maturity  on  Aug.  1  as  follows:  $1,000  yearly  from  1911  to 
1920  inclusive:  .$2,000  yearly  from  1920  to  1929  inclusive 
and  $3,000  yearly  from  1930  to  1939  inclusive  All  bonds 
however,  being  subject  to  call  after  ten  years.  Certified 
check  for  $2^000.  payable  to  the  County  Treasurer,  is  re- 
fjuired  .  Bids  to  be  ba.sed  on  the  following  deliveries: /irs<, 
on  all  the  issue  to  be  delivered  Jan.  1  1909  and,  second, 
$30,000  to  be  delivered  on  Jan.  1  in  each  of  the  years  1909 
and  1910. 

Merkel,  Taylor  County,  Tex. — Bonds  Defeated. — .According 
to  reports  a  vote  (»f  105  "for"  to  109  "against"  was  cast  at 
an  election  held  Oct.  14  to  vote  on  tlu;  issuance-  of  water- 
works  bonds. 

Mesa,  Maricopa  County,  Ariz. — Description  of  Bonds. — 
We  are  inf(jrmed  that  the  amount  of  the  6%  water-works 
bonds  awarded  on  Sept.  29  to  the  Mesa  City  Bank  of  Mesa 
at  100. .50  (V.  87,  p.  964)  was  $50,000.  The  securities  are 
in  denomination  of  $1,000  and  carry  interest  at  the  rate  of 
6%, payable  semi-annually  in  .Jan.  and  July.  Date  August 
1    1908.     Maturitv   Augu-st^l    1928,   $10,000  being  subject 

to;  call  iftdfAugust  iiigis.'?- 


Miami,  Dade  County,  Fla. — Bond  Sale. — Edmund  Sey- 
mour A:  Co.  of  New  York  City  have  purchased  the  following 
5%  bonds,  which  were  advertised  to  be  sold  on  Oct.  lo: 
$20,000  for  sewers,  $15,000  for  improving  the  streets,  .$20,- 
000  for  a  city  building  and  $15,000  for  parksand promenades. 
These  bonds  mature  July  2  1936  and  are  described  in  V.  87, 
p.  964.     The  price  paid  was  par  and  accrued  interest. 

Miami  County  (P.  0.  Peru),  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  Jan.  20  1909  for  $168,000  bonds. 
These  securities  are  the  unsold  portion  of  the  issue  of  $252,000 
3/^2%  coupon  court-house-construction  bonds  mentioned  in 
V,  87,  p,  432. 

Miami  County  i?.  0.  Troy),  Ohio. — Bond  Sale. — We  ai-e 
advised  that  the  $33,100  5%  ditch-improvement  bonds 
awarded  on  Oct.  17  to  tlu  Pifiua  National  Bank  of  Picjua  for 
$33,350  matuH'  part  each  six  months  from  Jan.  1  1909  to 
July  1  1913  inclusive  and  not  $33,100  in  2  years  as  reported 
in  V.  87,  p.  1113.  Date  July  1  1908.  Interest  semi- 
annual . 

Milam  County  (P.  O.  Cameronj,  Tex. — Bonds  Registered.— 
On  Sept.  1  the  State  Compti-oller  registered  $53,072  ,50  4% 
40-year  bridge  and  refunding  bonds. 

Milford,  III. — Bond  Offering. — Proposals  will  be  received 
by  W.  S.  Miller,  Village  Treasurer,  or  Stephen  D.  Sturde- 
vant.  Village  Clerk,  for  .$2, .500  5%  coupon  sewer  bond';. 
Denomination  S500.  Date  Aug.  24  1908.  Interest  Jan.  1 
and  July  1  in  Milford.  IMaturity  $500  yearlv  on  July  1  from 
1910  to  1914  inclusive.  Bonded  debt  at  present.' .$3,600. 
Floating  debt  (.additional)  $1,500.  Asses.sed  valuation, 
$83,000. 

Mill  Creek  School  District  (P.  0.  Mill  Creek),  Okla.— 
Bonds  Voted. — An  election  held  recently  resulted  in  a  vote  of 
47  to  5  in  fkvorof  a  proposition  to  issue  $10,000  5%  20-year- 
building  bonds.  These  securities  will  be  offered  for  .sale  in 
from  thirty  to  sixty  days. 

Millward,  Aitkin  County,  Minn. — Bonds  Not  Yet  Sold. — 
Under  date  of  Aug.  26  A.  T.  Richardson,  Town  Clerk. 
advises  us  that  he  is  oflfering  as  43^2  per  cents  the  $6,000 
20-year  bonds  offered  without  successs  on  May  14.  .See 
V.  87,  p.   183. 

Milwaukee,  Wis. — Bonds  Refused. — ^ According  to  Milwau- 
kee papers,  the  $200,000  4%  coupon  East  Water  Street  bridge 
bonds  awarded  on  Sept.  29  to  the  Northwestern  Mutual  Life 
Insurance  Co.  at  100.05  (V.  87,  p.  892),  have  been  refused 
by  that  company  "because  of  a  slight  clerical  error  in  the 
advertisement  offering  them  for  sale." 

Bond  Election . — Propositions  to  issue;  $75,000  East  Side 
and  $50,000  South  Side  public  bath  bonds  will  Ix-  sub- 
mitted to  a  vote  on  Nov.  3.  The  City  Clerk  advises  us, 
however,  that  should  these  bemds  be  voted  they  will  not  be 
put  out  until  next  year  or  the    year  following. 

Minerva,  Stark  County,  Ohio. — Bond  Sale. — The  highest 
bid  received  on  Oct.  19  for  the  $3,500  5%  4-10-year  (serial) 
water-supply-tank  bonds  described  in  V.  87,  p.  892,  was 
one  of  $3, 666. .50  (104.757)  submitted  by  Hoehler  &  Cum- 
mings  of  Toledo. 

Monroe,  Walton  County,  Ga. — Bonds  Awarded  in  Part. — 
Of  the  $30,000  5%  coupon  sewer  bonds  offered  on  Sejit.  24 
and  described  in  V.  87,  p.  766,  .$20,000  were  dispo.sed  of  at 
105  to  J.  B.  McCraiy  it  Co.  of  Atlanta. 

Montgomery  County  (P.  0.  Mt.  Vernon),  Ga. — Bonds  De- 
feated.— The  voters  of  this  count}'  on  Oct.  7  defeated  a 
pi'opositon  to  issue  $35,000  6^^,  bridge  bonds. 

Montgomery  County  (P.  0.  Dayton),  Ohio. — Bond  Offer- 
ing.— Local  papers  state  that  propo.sals  will  be  received 
until  Nov.  19  for  $3,600  4%  Wenger  Ditch  construction 
bonds.     Interest  semi-annual.     Denomination  $600. 

Mooresville,  No.  C&ro. —  Bond  Offering. — ■Propo.<als  will 
be  recivvcl  until  12  m.  Nov.  2  by  A.  L.  Starr,  Mayor,  for 
$25,000  0%  coupon  water  and  street-improvement  bonds. 
.Authoritv  Chapter  258.  Private  Laws  of  1901.  Denomina- 
tion $1,000.  Date  .luly  1  1908.  Interest  semi-annually  in 
MooresA'ille  or  at  the  Planover  National  Bank  in  New  York 
City.  Maturity  July  1  1938,  .subject  to  call  after  July  11 928. 
Total  d<  bt.  including  this  issue,  $35,000.  Assessed  valua- 
tion for  1908.  $1,131,922. 

Mooresville  Graded  School  District  (P.  O.  Mooresville), 
Iredell  County,  No.  Ga,i:o.--Bond  Offering. — Propo.sals  will 
be  received  until  12  m.  Nov.  2  by  M.  W.  White,  Secretary 
and  Treasurer,  for  $10,000  5%  coupon  graded-school-build- 
ing  bonds.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  annually  at  the  National  Park  Bank  in  New  Ye^rk 
City  or  at  the  Merchants'  and  FaniK  rs"Bank  of  Mooresville. 
Maturitjf  30  years.  Bonds  are  tax-exempt.  Bonded  debt, 
not  including  this  is.sue,  $10,000.  Assessed  valuation  1908, 
$1,. 322, 216. 

Moundridge,  Kan. — Bonds  Voted. — The  voters  of  this  city 
on  Sept.  1  authorized  the  issuance  of  $17,000  water  and 
$11,000  electric-light  5%  5-20-year  (optional)  bonds.  The 
former  proposition  carried  by  a  vote  of  90  to  67,  while  the 
latter  issue  received  a  vote  of  86  "for'"  to  68  "against." 
Date  of  offcrins:  not  3'et  determined. 

Mt.  Carmel,  F&.—  Bond  Sale— On  Oct.  20  P.  S.  Briggs 
of  Philadelphia  paid  par  for  $30,000  ■iW>%  30-year  funding 
bonds.  Dt  nomination  $.500.  Date  Nov.  2  1908.  Interest 
semi-annual 
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Mt.  Vernon,  Ohio. — Bonds  to  Be  Offered  Shortly. — This  city 
will  be  on  the  innrket  about  Dec.  15  with  the  following  43/^% 
assessment  bonds:  $41 ,000  to  redeem  outstanding  certificates 
issued  to  pave  East  High  Street  and  $10,000  to  redeem  out- 
standing certificates  issued  to  pave  East  Burgess  Street. 

Multnomah  County  School  District'No.  l,Ore. — Bond  Sale. 
—On  Oct.  5  $250,000  4i4%  10-20-year  (optional)  bonds 
were  awarded  to  E.  H.  RolHns  &  Sons  of  Denver  and  Morris 
Bros,  of  Portland  at  102.075 — a  basis  of  about  4.244% 
to  the  optional  date  aiid  about  4.344%  to  full  maturity. 
Bonds  are  dated  Oct.  1  1908. 

Muncie,  Ind. — No  Action  Yet  Taken. — Up  to  Sept.  21 
nothing  had  yet  been  done  in  regard  to  issuing  the  $100,000 
bonds  (V.  87,  p.  240)  to  erect  a  city  building. 

Muskegon,  Mich. — Bond  Election. — -A  proposition  to  issue 
$29,000  4%  bonds  to  purchase  a  tract  of  land  to  be  used  as  a 
burial  ground  will  be  submitted  to  a  vote  of  the  people  at 
the  regular  election  on  Nov.  3.  Maturity  part  yearly  on 
Jan.  I'from  1915  to  1944 inclusive. 

Muskogee,  Okla. — Bonds  Voted — Bond  Offering. — Pro- 
positions to  issue  $250,000  water-extension  and  .$300,000 
storm-sewer  5%  25-year  bonds  were  favorably  voted  upon 
Oct.  15.  The  vote  was  424  to  228  on  the  first-mentioned 
issue  and  404  to  251  on  the  storm-sewer  issue.  Proposals 
will  be  received  until  8p.m.  Nov.  16. 

Nanticoke  School  District  (P.  0.  Nanticoke),  Luzerne 
County,  Pa.  —  Bond  Offering. — The  Board  of  School  Directors 
James  M.. Williams, President  and  Ivory  J.  Water,  Secretary, 
will  offer  at  public  auction  at  2  p.  m.  Oct.  30,  $12,500  5% 
coupon  school  bonds.     Denomination  $500.     Date   Nov.   1 

1908.  Interest  semi-annually  at  the  Treasurer's  office  in 
the  First  National  Bank  of  Nanticoke.  Maturity  May  1 
1919,  subject  to  call  after  six  years.     Bonds  are  tax-exempt. 

New  Hanover  County  (P.  O.  Wilmington),  N.  C. — Bond 
Offering. — Proposals  will  be  received  until  Nov.  23  by  D. 
McEachern,  Chairman,  for  the  $50,000  43^%  road-improve- 
ment and  bridge-building  bonds  voted  on  Sept.  24.  See 
V.  87,  p.  892.  Date  July  1  1908.  Maturity  July  1  1938. 
Interest  semi-annual. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Newton,  Tex. — Bonds  Not  Sold. — No  award  has  yet  been 
made  of  the  $10,000  4%  bonds  offered  on  Oct.  3. 

New  York  State. — Bonds  Not  Yet  Sold. — Under  date  of 
Oct.  23  we  are  informed  that  it  has  not  yet  been  determined 
whether  or  not  the  $190,000  5%  registered  Canaseraga  Creek 
bonds  offered  but  not  sold  on  Sept.  8  (V.  87,  p.  698)  will 
again  be  placed  on  the  market. 

North  Pelham  (P.  0.  Pelham),  Westchester  County,  N.  Y. 

—Bond   Sale.— On   Oct.   2G   the    $55,000   5-29-year   (serial) 

registered  sewerage  bonds  described  in  V.  87,  p.  1043,  were 

awarded  to  Adams   &  Co.  of  New  York  City  for  $55,151 

(100.274)  and  accrued  interest  for  4.30s.     Following  are  the 

bids: 

Adams  &Co.  (for  4.30s) 100. 274 IW.  N.  Coler  &  Co.  (for  4.35s)  100.023 

Fenwlck  &  Rogerson(for4.30s)  100.09   H.   L.   Crawford   &  Co.    (for 

J.  S.  Bache&Co.  (for  4.30s)  ..100. 039|      5s) 100.001 

The  above  bidders  are  all  from  New  York    City. 

North  Yakima,' Yakima  Cotmty,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  Nov.  2  by  J.  C. 
Brooker,  City  Clerk,  for  $80,000  43^2%  various  improvement 
bonds.  Authority  vote  of  459  to  369  at  election  held  Sept.l; 
also  Chapter  128,  Session  Laws  of  1891.  Denomination 
$1,000.  Date,  day  of  issuance.  Interest  semi-annual. 
Maturity  twenty  years.  Bid  must  be  unconditional  and  be 
accompanied  by  a  certified  check  on  some  national  bank  for 
5%  of  bid  and  made  payable  to  the  City  Treasurer.  Bonds 
are  coupon  in  form  and  exempt  from  State  tax. 

Oakland,  Alameda  Coimty,  Cal. — No  Bond  Election. — The 
City  Council  on  Oct.  21  defeated  a  resolution  providing  for 
an  election  to  allow  the  people  to  determine  whether  or  not 
$3,000,000  water-rfront-improvement  bonds  should  be  issued. 

Oberlin  School  District  (P.  O.  Oberlin),  Lorain  County, 
Ohio. — Bond  Election. — The  Board  of  Education  has  decided 
to  submit  to  a  vote  of  the  people  on  Nov.  3  the  question  of 
issuing  $35,000  bonds. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Propos- 
als will  be  received  until  3p.m.  Dec.  1  for  .$252,500  4^% 
coupon  street-improvement  bonds.  Denomination  $500. 
Authority  Section  198,  City  Charter  of  1905.     Date  Jan.  1 

1909.  Interest  annually  at  the  fiscal  agency  in  New  York 
City.  Certified  check  on  a  national  bank  for  $5,000,  made 
payable  to  the  "City  of  Omaha,"  is  required.  Official  circu- 
lar states  there  has  never  been  any  default  in  the  payment 
of  principal  or  interest.     Frank  A.  Furay  is  City  Treasurer. 

Orange  County  (P.  0.  Santa  Ana),  Cal. — Maturit/  of 
Bonds.— The  County  Auditor  informs  us  that  the  $60,000 
4i/>%  hospital  bonds  to  be  voted  on  Nov.  3  will  mature 
$3,000  yearly  for  20  years  instead  of  $60,000  at  the  end  of  20 
years,  as  reported  in  V.  87,  p.  893. 

Painesville,  Lake  County,  Ohio. — Bo7id  Sale.— The  $6,500 
4%  coupon  electric-light-plant-improvement  bonds,  bids  for 
which  were  rejected  on  Aug.  1  (V.  87,  p.  368),  have  been  sold 
to  Seasongood  &  Mayer  of  Cincinnati  at  par  and  accrued 
interest. 


Philadelphia,  Pa. — Loan  Authorized. — On  Oct.  22  the 
Select  Council  authorized  a  temporary  loan  of  $1,200,000. 
The  loan  bill  was  previously  passed  by  the  Common  Council. 

Pitman  School  District  (P.O.  Pitman  Grove),  N.  J. — Bond 
Offering. — Proposals  will  he  received  until  8  p.  m.  Nov.  15 
(this  date  falls  on  Sunday,  but  is  so  given  in  the  official  ad- 
vertisement) by  Dr.  C.  B.  Phillips,  District  Clerk,  for  $24,000 
4/^%  coupon  school  bonds.  Denomination  $100.  Date 
Jan.  1  1909.  Interest  semi-annually  at  the  Pitman  National 
Bank  of  Pitman.  Maturity  $1,000  yearly,  beginning  three 
years  from  date.     Bonds  are  exempt  from  taxation. 

Pittsburgh,  Pa. — Bond  Election. — On  Nov.  3  this  city 
will  vote  on  the  propositions  to  issue  the  following  bonds 
mention  of  which  was  made  in  V.  87,  p.  893:  $1,000,000 
for  constructing  a  bridge  across  the  Allegheny  River,  $240,- 
000  as  follows:  $175,000  for  the  rebuilding  and  reconstruction 
of  the  "Larimer  Avenue  bridge"  and  $65,000  for  the  con- 
.struction  of  a  bridge  on  Meadow  Street;  $2,675,000  as  fol- 
lows: $1,975,000  for  the  purchase  of  the  property  of  the 
Monongahela  Water  Co.  and  $700,000  for  the  improvement 
of  the  water  system;  $30,000  for  the  construction  of  a  bridge 
over  Negley  run,  $185,000  for  the  building  and  equipping 
of  incinerating  plants  for  the  disposal  of  rubbish  and  $300,000 
for  the  laying  of  large  water  mains  from  the  Highland 
reservoir.  Bonds  to  bear  interest  at  a  rate  not  to  exceed 
6%.     Maturity  not  to  exceed  thirty  years. 

Porto  Rico. — Loan  Proposed. — ^W.  B.  Hadley,  Acting 
Auditor  of  the  Island  of  Porto  Rico,  informs  us  that  it  is 
probable  that  within  the  course  of  a  few  months  an  issue 
of  irrigation  bonds  will  bo  placed,  the  Legislative  Assembly 
in  special  session  having  recently  authorized  such  an  issue 
to   the   extent   of   $3,000,000. 

Quincy,  Mass. — Bond  Sale. — Blodget,  Merritt  &  Co.  of 
Boston  are  reported  as  having  recently  purchased  the  follow- 
ing bonds  at  100.80: 

$22,200  street-Improvement  bonds.  Maturity  on  Oct.  1  as  follows:  $3,200 
In  1909,  $3,000  In  1910  and  $2,000  yearly  from  1911  to  1918 
Inclusive. 

8,400  street  bonds.     Maturity  on  Oct.  1  as  follows:     $1,400  In  1909  and 
$1,000  yearly  from  1910  to  1916  Inclusive. 

The  above  bonds  are  dated  Oct.  1  1908. 

Rainier,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  5  by  Land  R.  Rutherford,  Secretary  of  the 
Water  Commission,  for  $5,000  10-20-year  (optional)  water 
bonds.  Denomination  not  less  than  $500  nor  more  than 
$1,000.  Date  Nov.  15  1908.  Interest  (rate  not  to  exceed 
6%)  payable  in  Portland.  Certified  check  for  2%  of  bonds 
bid  for  is  required. 

Reynoldsville ,  Pa. — Bond  Sale. — This  borough  has  sold 
$10,000  4%  bonds. 

Rhode  Island. — Bond  Election. — 'At  the  general  election 
on  Nov.  3  the  citizens  of  this  State  will  vote  on  the  following 
propo,sitions: 

1.  Shall  the  General  Assembly  be  authorized  to  provide  for  the  Issuance 
of  not  exceeding  $300,000  bonds  for  improvements  to  the  State  Institu- 
tions? 

2.  Shall  the  General  Assembly  be  authorized  to  provide  for  the  Issuance 
of  not  exceeding  $600,000  bonds  for  the  construction  of  State  highways? 

Richmond,  Va. — Bond  Of fering .—Proposals  will  be  re- 
ceived until  12  m.  Nov.  17  by  Edward  J.  Warren,  City  Audi- 
tor, for  $251,700  4%  coupon  or  registered  refunding  bonds. 
Date  Jan.  1  1909.  Maturity  Jan.  1  1943.  Certified  check 
for  2%  is  required  on  bids  of  $100,000  or  le.ss;  while  bids  in 
excess  of  $100,000  must  be  accompanied  by  a  certified  check 
for  13^%. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Loan  Authorized. — At  a  meeting  of  the  Common  Council 
held  Sept.  24  a  resolution  was  pas.sed  authorizing  the  Finance 
Committee  to  negotiate  a  temporary  loan  of  $150,000  to 
carry  the  city  until  the  tax  bills  due  in  December  become 
available . 

Ridgway  School  District  ("P.  O.  Ridgway),  Pa. — Bond 
Election. — -An  election  to  vote  on  the  issuance  of  school- 
building  bonds  will  be  held  Nov.  3. 

Rochester,  N.  Y.—Note  Sale.— An  issue  of  $500,000 
water-works  and  local-improvement  notes  offered  on  Oct.  27 
was  disposed  of  as  follows:  $200,000  to  the  AUiance  Bank  of 
Rochester  at  4.125%;  $200,000  to  Bond  &  Goodwin  of  New 
York  City  as  follows:  $100,000  at  4.08%  and  $100,000  at 
4.125%;  and  $100,000  to  Goldman,  Sachs  &  Co.  of  New  York 
City  at  4.2  ,%  plus  $125  premium.  A  list  of  the  bids  re- 
ceived follows: 


Alliance  Bank,  Rochester  (for 

$500,000)    4.125% 

Bond    &        ($100,000  bonds-4. 08% 
Goodwin, J    100.000  bonds. 4. 125% 

N.  Y 200,000  bondS-4. 18% 

I   100,000  bonds. 4. 24% 


Goldman,     1  $200,000 a4.25% 

Sachs      &\    200,000 a4.34% 

Co.. N.Y.J    100,000 04.23% 

Security  Trust  Co.,  Roches- 
ter ($200,000)   c4.25% 


a  Plus  $150  premium.     &  Plus  $125  premium,     c  Plus  $15  premium. 

Roselle  Park  (P.  O.  Ind.  Sta.,  Elizabeth),  N,  J. — Bond 
Sale. — Kountze  Bros,  of  New  York  City  were  recently 
awarded  $47,000  5%  20-year  funding  bonds  of  this  borough. 
Denomination  $500.  Date  Nov.  1  1908.  Interest  semi- 
annual. 

St.  Joseph,  Mich. — Bids. — The  following  bids  were  re- 
ceived Oct.  21  for  the  $30,000  20-year  coupon  bridge  bonds 
awarded  on  that  day  to  Woodin,  McNear  &  Moore  of  Chi- 
cago at  par  and  accrued  interest  for  ^y^s  (V.  87,  p.  1114): 
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'for  4s  (96.12) $28,925  00 

Woodln,  McNear  &Moore,  ChlcagoUor  4^s  (par) 30,000  00 

(for  4  Hs  (103.088)    -- 30.926  50 

A.  J.  Hood  &  Co.,  Detroit  (for  4s)    (97.50) --   29,250  00 

W.  E.  Morse  &  Co.,  Detroit/ (for  4s)   (   96.85) 29.055  00 

l(tor4Hs)  (101.95) 30.586  00 

Farson,  Son  &  Co.,  Chicago  (102.74). -.. a30,822  50 

Well, Roth  &  Co.,  Cincinnati  (102.60) --- a30,780  00 

A.  B.  Leach  &  Co.,  Chicago  (102.54) a30,763  00 

Harris  Trust   &  Savings  Bank  Chicago    (102.26) a30.680  00 

MacDonald,  McCoy   &  Co.,  Chicago   (102.25) a30,675  00 

Seasongood   &  Mayer,  Cincinnati  (101.63) a30.489  00 

Merchants'  Loan  &  Trust  Co.,  Chicago  (101.58) a30,455  00 

Otis   &  Hough,  Cleveland   (101.38)-. a30,415  00 

a  for  4  J4  %  bonds. 

St.  Louis,  Mo. — Bond  Election. — In  addition  to  the  ques- 
tion of  issuing  the  $700,000  Old  Fair  Grounds  Park  bonds 
to  be  voted  on  Nov.  3  (V.  87,  p.  1114),  the  following  bonds 
will  also  be  submitted  to  a  vote:  $500,000  at  not  exceeding 
4%  interest  and  due  in  15  years  for  the  erection  of  a  new 
union  market  and  $100,000  to  purchase  certain  grounds  for 
park  purposes. 

San  Bernardino,  San  Bernardino  County,  Cal. — Bond  Sale. 
— We  are  advised  that  on  Oct.  22  the  four  issues  of  43^% 
1-40-year  (serial)  bonds,  aggregating  $110,000,  offered  with- 
out success  Sept.  7  (V.  87,  p.  965),  were  sold  to  the  San 
Bernardino  National  Bank  of  San  Bernardino  for  $110,337 — 
the  price  thus  being  100.306.  A  bid  of  $110,150  was  also 
received  from  the  State  Board  of  Examiners.  Denomina- 
tion $1,000.     Date  Oct.  1  1908.     Interest  semi-annual. 

San  Francisco,  Cal. — Bond  Election. — On  Nov.  12  a  vote 
will  betaken  on  a  propo-sition  to  issue  $600,000  4J^%  water- 
supply  bonds.  Securities,  if  authorized,  will  bear  date  of 
Jan.  1  1909  and  mature  $100,000  yearly  beginning  one 
year  from  date. 

Santa  Barbara  County    (P.   O.  Santa    Barbara),    Cal.^ 

Bonds  Defeated. — Repoi'ts  .state  that  an  election  held  recently 
resulted  in  the  defeat  of  the  question  of  issuing  $1,265,000 
macadam-road    bonds. 

Seattle,  Wash. — Bonds  Offered  by  Bankers. — 'The  Trow- 
bridge &  Niver  Co.  of  Chicago  is  offering  for  sale  $137,300 
6%  Improvement  District  No.  1431  bonds.  Denomination 
$100.  Date  Aug.  3  1908.  Interest  annually  at  the  City 
Treasurer's  office.  Maturity  $13,700  yearly  on  Aug.  3 
from  1909  to  1917  inclusive  and  $14,000  on  Aug.  3  1918, 
all  bonds,  however,  being  subject  to  call  at  any  interest- 
paying   period. 

Sedgwick  County  (P.  O.  Wichita)  Kans. — Bond  Sale.— 
An  issue  of  $49,500  4%  10-20-year  (optional)  railroad-aid 
bonds  has  been  awarded  to  the  H.  P.  Wright  Investment 
Co.  of  Kansas  City,  Mo.,  at  96.  Denomination  $500.  Date 
Oct.  1  1908.     Interest  Jan.  1  and  July  1  in  Topeka. 

Smith  County  (P.  O.  Tyler),  Tex. — Bonds  Registered. — 
The  $160,000  4%  10-40-year  (optional)  court-house-con- 
struction bonds  offered  without  success  on  Sept.  1  (V.  87, p. 
894),  were  registered  by  the  State  Comptroller  on  Oct.  25. 

Snohomish  County  (P.  O.  Everett),  Wash. — Rate  of 
Interest. — The  $500,000  road  and  bridge  bonds  to  be  voted 
upon  Nov.  3  (V.  87,  p.  965),  if  authorized,  will  bearinterest 
at  a  rate  not  to  exceed  6  % . 

^-  South  Amboy,  N.  J.— Bond  Sale.~On  Oct.  17  $8,000  5% 
1-8-year  (.serial)  school-building  bonds  were  bought  by  the 
People's  National  Bank  of  New  Brunswick  on  a  43/2%  basis. 
Denominations  $1,000  and  $500.  Date  Nov.  2  1908.  In- 
terest semi-annual 

Sparta,  Monroe  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Nov.  2  for  $4,377  5%  coupon 
improvement  assessment  bonds.  Maturity  $437.70  yearly 
on  March  1  for  ten  years.  Interest  annual.  Certified  check 
for  5%  of  bid,  payable  to  W.  N.  Wells,  Mayor,  is  required. 

Spooner,  Beltrami  County,  Minn. — Bonds  Voted. — On 
Oct.  6  the  voters  of  this  village  authorized  the  issuance  of 
$5,000  funding  and  $15,000  water-main  bonds. 

Spotsylvania  County  (P.  O.  Spotsylvania),  Va. — Bond 
Election. — ^An  election  Avill  be  held  Nov.  17,  it  is  reported, 
to  allow  the  voters  to  determine  whether  or  not  about  $60,000 
Courtland  Road  District  bonds  and  $40,000  Chancellor 
Road  District  bonds  shall  be  issued. 

Springfield,  Ohio.— Bond  Sale.— On  Oct.  16  $12,964  65 
sewer  bonds  were  purchased  by  the  Sinldng  Fund  Trustees 
at  par. 

Springfield  School  District   (P.  0.  Springfield),  Ohio.— 

Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 
Nov.  21  by  W.  H.  Holmes,  Clerk  Board  of  Education,  for 
$100,000  4:}4%  school  bonds.  Authority  Section  3991, 
Revised  Statutes.  Denomination  $1,000.  Date  Dec.  1  1908. 
Interest  semi-annually  at  the  office  of  the  Treasurer  of  the 
Board  of  Education.  Maturity  $10,000  yearly  on  Dec.  1 
from   1915  to    1924  inclusive. 

Stanislaus  County  (P.  0.  Modesto),  CaA.—Bond  Election. — 
Propositions  to  Lssue  $45,000  jail-construction  and  $75,000 
bridge-building  bonds  will  be  voted  on  Nov.  3. 

Stephen,  Minn. — Bond  Sale. — This  village  on  Oct.  16 
disposed  of  $3,000  6%  village-hall  bonds  at  par  to  the  Union 
Investment  Co.  of  Minneapolis.  Denomination  $500.  Date 
Oct.  1  1908.  Interest  semi-annual.  Maturitv  part  on 
July  1  in  each  of  the  years  1909,  1910  and  1911. 


Stevens  County  (P.  0.  Colville),  Wash. — Bond  Election. —       i 
At  the   general  election  on   Nov.   3  this  county  will  decide       ' 
whether  or  not  about  $225,000  10-20-year  (optional)  bonds 
at  not  exceeding  6%  interest  shall  be  issued  to  hquidate  the 
outstanding  warrant  indebtedness. 

Summit,  N.  J. — Bonds  Authorized. — On  Oct.  20  the 
Common  Council  passed  an  ordinance  providing  for  the  issu- 
ance of  $70,000  4^%  sewage-pumping-system  bonds. 
Denomination  $1,000. 

Superior,  Nuckolls  County,  Neb. — Bonds  Not  Sold.— 
Bond  Offering. — Proposals  were  asked  for  until  Oct.  20  for 
the  $25,000  5%  5-20-year  (optional)  coupon  refunding  water 
bonds  mentioned  in  V.  87,  p.  709.  No  satisfactory  bids, 
however,  were  received  on  that  day.  Denomination  $1,000.. 
Date  Nov.  1  1908.  Interest  semi-annuallj'  in  New  York 
City.     These  bonds  are  now  being  offered  at  private  sale. 

Temple,  Tex. — Bond  Election  Proposed.- — ^Local  papers 
state  that  the  City  Council  is  considering  the  advisability  of 
holding  an  election  to  vote  on  the  question  of  issuing  from 
$100,000  to  $200,000  bonds  for  paving  streets  and  building  a 
municipal  electric-light  plant  to  furnish  light  for  the  city's 
use  only. 

Toledo,  Ohio. — Injunction  Denied. — On  Oct.  19  Judge 
Brough  in  the  Common  Pleas  Court  denied  the  injunction 
sought  by  Harvey  P.  Piatt  to  restrain  the  issuance  of  the 
$525,000  41^%  bridge  bonds  sold  on  August  26.  See  V. 
87,  p.  564.  The  following  concerning  the  suit  is  taken  from 
the   Toledo   "Blade." 

Two  Issues  were  made  In  the  effort  to  have  the  city  enjoined  from  selling 
the  bridge  bonds.  One  was  that  the  Council  had  no  authority  to  provide 
for  the  construction  of  the  bridge  piecemeal,  the  allegation  being  made 
that  it  was  not  intended  to  build  the  lift-draw  now,  without  which  the 
structure  would  be  useless. 

.Judge  Brough  held  that  the  Council  has  authority  to  begin  any  part  of 
the  bridge  and  provide  for  the  other  parts  later,  citing  the  Circuit  Cotu^ 
decision  in  the  filtration  case,  where  It  was  held  that  the  municipality  had 
the  right  to  issue  bonds  for  its  completion  from  year  to  year. 

The  other  issue  was  that  the  sale  of  the  $230,000  worth  of  filtration  bonds 
should  be  Included  in  the  total  for  the  year's  issue  of  bonds,  which  would 
make  the  bridge  bond  issue  exceed  the  statute  of  limitation  of  1  %  of  valua- 
tion of  the  tax  duplicate.  The  Court  held  the  filtration  bonds  were  to 
be  paid  out  of  the  earnings  of  the  Water  Worlis  Department,  that  the 
Council  had  so  provided,  and  that  therefore  they  were  exempt  fr.^m  com- 
putation of  the  total  issue. 

Another  legal  question  commented  upon  was  whether  or  not  the  Water 
Works  Department  was  a  self-sustaining  one.  The  Cuurt  held  that  as  the 
old  refunding  bonds  issued  by  the  city  for  that  department  was  prior  to  the 
passage  of  the  Act  exempting  water  works  bonds  under  certain  conditions, 
they  were  not  to  be  included  as  an  Indebtedness  within  the  meaning  of  the 
statute,  and  since  the  passage  of  the  Act  the  department  has  been  self- 
sustaining. 

Bonds   Authorized. — On   Oct.   5   the   City  Council    passed 

ordinances  providing  for  the  issuance    of  the  following   5% 

coupon   assessment   bonds: 

$5,195  32  Walnut  Street  No.  2  improvement  bonds.     Date  Oct.  22  1908. 
Maturity  part  each  six  months  from  March  22  1909  to  Sept.  22 
1913  Inclusive. 
2,175  96  Scott  Street  No.   2  Improvement  bonds.     Date  Sept.   28  1908. 
Maturity  part  each  six  months  from  March  28  1909  to  Sept.  28 
1913   inclusive. 
2,631  63  Felix  Street  No.  2  (now  known  as  Cherry  Place)   Improvement 
bonds.     Date  Sept.   25   1908.     Maturity  part  each  six  months 
from  March  25  1909  to  Sept.  25  1913  Inclusive. 
570  34  sewer    No.     1029    construction    bonds.      Date    Sept.    10    1908. 
Maturity  part  each  six  months  from  March  10  1909  to  Sept.  10 
1910  Inclusive. 
797  00  sewer    No.    1028    construction    bonds.     Date    Sept.    10    1908. 
Maturitv  part  each  six  months  from  March  20  1909  to  Sept.  10 
1910  inclusive. 
667  53  sewer    No.    1030    construction    bonds.     Date    Sept.    10    1908. 
Maturity  part  each  six  months  from  March  10  1909  to  Sept.  10 
1910  Inclusive. 
606  12  Alley  improvement  No.   38   bonds.      Date   Oct.    15   1908.      Ma- 
turity part  each  six  months  from  March  15  1909  to  Sept.   15 
1913  Inclusive. 
3,230  12  Bloomfield  Street  No.  1  bonds.      Date  Sept.  27  1908.    Maturity 
part  each  six   months  from   March   27    1909   to   Sept.   27   1913 
Inclusive 
710  02  sewer    No.    1031    construction    bonds.     Date    Sept.    15    1908. 
Maturitv  part  each  six  months  from  March  15  1909  to  Sept.  15 
1910  Inclusive. 
2,179  37  sewer  No.  1024  construction  bonds.     Date  Oct.  15  1908.     Ma- 
turity part  each  six  months  from  March  15  1909  to  Sept.   15 
1910  inclusive. 
2,343  36  Alley  improvement  No.   33  bonds.     Date  Oct.   23   1908.      Ma- 
turity part  each  six  months  from  March  23  1909  to  Sept.  23 
1913  Inclusive. 

Interest  semi-annually  at  the  Second  National  Bank  of 
Toledo. 

Toledo  School  District  (P.  O.  Toledo),  Ohio. — Bond  Elec- 
tion.— An  election  will  be  held  Nov.  3  to  vote  on  the  ques- 
tion of  issuing  $500,000  school-building'  and  site-purchase 
bonds. 

Unadilla  School  District  (P.  0.  Unadilla),  Otsego  County, 
N.  Y. — Bond  Sale. — -An  issue  of  $6,500  bonds  has  been  dis- 
po.scd  of  to  local  investors. 

Utica,  N.  Y. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  Nov.  5  by  Fred  G.  Rcussing,  City  Comptroller, 

for  the  following  4^^%  registered  bonds: 

$32,000  School  No.  20  enlargement  bonds.     Denomination  $1,600.     Ma- 
turity $1,600  yearly  on  Nov.  2  from  1909  to  1928  inclusive. 
20,000  Albany  Street  School  enlargement  bonds.     Denomination  $1,000. 
Maturity  $1,000  yearly  on  Nov.  2  from  1909  to  1928  Inclusive. 

Authority  Section  60  of  the  Uniform  Charter  of  Cities  of  the 
Second  Class.  Interest  .semi-annually  at  the  Citj'  Treas- 
urer's office  in  New  York  exchange.  Bonds  are  tax-exempt. 
Bid  to  be  made  on  each  issue  separately  on  a  blank  form  fur- 
nished by  the  City  Comptroller.  Certified  check  for  1%  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
The  genuineness  of  these  bonds  will  be  certified  to  b}^  the 
Columbia  Trust  Co.  of  New  York  City.  Purchaser  to  pay 
accrued  interest.     Dchvery  Nov.  12  1908. 

Vale,  Malheur  County,  Ore. — No  Bond  Election  at  Present. 
— The  City  Recorder  informs  us  that  it  is  not  Hkely  that  the 
election  to  vote  on  the  question  of  issuing  the  water-works 
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bonds  mentioned  in  V.  87,  p.  371,  will  be  held  for  some 
time. 

Vicksburg,  Miss. — Bond  Offering. — Proposals  will  be 
rcM'eived  until  S  p.  m.  Nov.  16  by  P.  M.  Harding,  Mayor, 
for  the  $225,000  43^%  coupon  sewer  bonds  authorized  by  the 
City  Council  (V.  87,  p.  895)  on  Sept.  25.  Denomination  $500. 
Date  Dec.  1  1908.  Interest  annually  at  the  American 
Exchange  National  Bank  in  New  York  City.  Maturity 
on  Dec.  1  as  follows:  $500  yearly  from  1909  to  1927  inclusive 
and  $215,500  in  1928.  Certified  check  for  $5 ,000  is  required. 
Official  circular  states  that  the  city  has  never  defaulted  in 
the  payment  of  any  bond  or  coupon. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Washington  C.  H.,  Fayette  County,  Ohio. — Bond  Election. 
— An  election  will  be  held  Nov.  3  to  vote  on  the  question 
of  issuing  $55,000  bonds  for  the  purpose  of  constructing  a 
gas-pipe  line. 

Washington  County  (P.  O.  Greenville),  Miss. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Nov.  2  by  W.  W. 
Miller,  Clerk  Board  of  County  Supervisors,  for  $100,000  road 
and  bridge-construction  bonds  at  not  exceeding  6%  interest. 
Denomination  $1,000.  Interest  semi-annual.  Maturity 
twenty-five  years.  Bonds  are  exempt  from  taxation. 
Certified  chock  for  5%  of  bonds  bid  for, made  payable  to  the 
County  Treasurer,  is  required. 

Wathena  School  District  No.  1  (P.  O.  Wathena),  Don- 
iphan County,  Kans. — Bonds  Authorized. — This  district 
recently  authorized  the  issuance  of  $22,000  i}^%  school- 
house  bonds.  Denomination  $500.  Interest  payable  in 
Wathena.  Maturity  fifteen  years,  part  of  the  bonds,  how- 
ever, being  subject  to  call  before  that  time.  Securities  are 
free  from  State  and  County  taxes. 

Wausau,  Marathon  County,  Wis. — Bond  Election. — An 
election  will  be  held  Nov.  3  to  vote  on  propositions  to  issue 
$20,000  fire-apparatus  and  $15,000  public-improvement 
bonds.  The  $15,000  public-improvement  bonds,  if  voted, 
will  be  coupon  in  form  and  will  carry  4%  interest, payable 


semi-annually  at  the  City  Treasurer's  office.  Denomination 
$250.  Date  Dec.  1  1908.  Maturity  $2,500  yearly  on  Dec.  1 
from  1923  to  1928  inclusive. 

Weatherford,  Tex. — Bonds  Registered. — The  following 
5%  15-40-year  (optional)  bonds  were  registered  by  the  State 
Comptroller  on  Sept.  24,  $8,000  for  street-improvements, 
$7,000  for  bridges,  $2,000  for  sewers  and  $1,999  99  for  a 
school  house. 

West  End  (P.  0.  Birmingham),  Ala. — Bond  Election. — 
On  Nov.  2  this  city  will  vote  on  propositions  to  issue  $25,000 
school  and  $10,000  city-hall  and  fire-department  5%  20- 
year  building,  equipment  and  site-purchase  bonds.  Interest 
semi-annual . 

Western  Clay  Drainage  District,  Ark-.^Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  13  for  $90,000 
bonds  at  not  exceeding  6%  interest.  Maturity  "after  ten 
and  not  later  than  twenty-five  years."  Certified  check  for 
$1,000  is  required.  Chas.  W.  Jones  (P.  O.  Corning)  is 
District   Secretary. 

West  Pittston  School  District  (P.  0.  Pittston),  Luzerne 
County,  Pa. — Bonds  Not  Sold — Bond  Offering. — No  bids  were 
received  on  Oct.  26  for  the  $47,000  4%  5-30-year  (optional) 
coupon  building  bonds  described  in  V.  87,  p.  1117.  These 
bonds  arc  now  being  reoffered  as  4J4s  in  denominations 
of  $500  each. 

West  Union,  Adams  County,  Ohio. — Bond  Sale. — On 
Oct.  5  the  $1,.500  4%  1-15-year  (serial)  coupon  street-im- 
provement bonds  described  in  V,  87,  p.  896,  were  awarded 
S750  to  each  of  following  at  par:  the  Bank  of  West  Union 
and  the  Adams  County  Bank,  botli  of  West  Union. 

Wilkinsburg  School  District  (P.  O.  Wilkinsburg),  Pa. — 
Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  on  Nov.  2  of  the  $50,000  4%  gold  coupon  high -school 
building  and  site-purchase  bonds  mentioned  in  V.  87,  p.  967. 
Proposals  for  these  bonds  will  be  received  by  Jno.  M.  Lind- 
say, Secretary.  Denomination  $1 ,000.  Date  Nov.  16  1908. 
Interest  semi-annually  at  the  Treasurer's  office  in  Wilkins- 
burg. Maturity  $2,000  yearly  on  Nov.  16  from  1914  to  1938 
inclusive.  Bonds  are  tax-exempt.  Certified  check  or  cash 
for  $1,000,  payable  to  the  Secretary,  is  required. 
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$160,000 
ATLANTIOCITY,N.J. 

SCHOOL  BONDS 

Indenomlaatlon  of  $1,000  each,  dated  July  1, 
1908.  maturln(?  $30,000  July  1  1938:  $30,000 
July  1,1939;  $30,000  July  1,  1940;  $30,000  July  1, 
1941,  and  $40,000  July  1,  1942,  with  Interest 
at  4  or  4)^  per  cent  per  annum,  payable  semi- 
annually at  the  Hanover  National  Bank,  New 
York  City. 

The  City  Comptroller  will  receive  bids  for 
these  bonds  until  twelve  o'clock  noon  ot  SATUR- 
DAY, NOVEMBER  7,  1908,  reserving,  however, 
the  right  to  reject  any  or  all  bids,  and  subject 
to  the  approval  of  City  Council. 

Bids  to  be  for  4  or  4  }^  per  cent  bonds. 

Bids  must  be  for  all  or  none  of  the  bonds. 

BIdi  must  be  upon  the  form  attached  to 
circular  letter,  and  In  no  case  will  a  bid  be  re- 
ceived for  a  portion  of  the  bonds. 

Bonds  will  be  delivered  to  the  purchaser  on 
or  about  November  30,  1908. 

Every  bidder,  as  a  precedent  to  the  reception 
or  consideration  of  his  proposal,  shall  deposit 
with  the  City  Comptroller  $3,000  In  money,  or 
certified  checks  for  that  amount,  drawn  to  the 
order  of  said  Comptroller. 

The  legality  of  these  bonds  has  been  approved 
by  Dillon  <So  Hubbard  of  New  York,  whose  cer- 
tificate as  to  legality  will  accompany  the  bonds 
when  delivered  without  cost  to  the  purchaser. 
The  bonds  will  be  engraved  under  the  super- 
Tlslon  of  and  certified  as  to  their  genuineness 
by  the  Columbia  Trust  Company  of  New  York. 

Circular    letter     giving     full     particulars     and 
blank  form  of  proposal  mailed  on   application  to 
A.  M.  HESTON, 

Comptroller. 


850,000 

New  Hanover  County,  N.  C, 

ROAD  BONDS. 

New  Hanover  County,  North  Carolina,  offers 
for  sale  Road  bonds  to  the  amount  of  $50,000, 
dated  July  1st,  1908,  maturina:  July  1938,  Interest 
payable  semi-annually  at  rate  of  4  H  per  cent 
per  annum.  Bids  for  same  will  be  opened  Mon- 
day, Nov.  23rd,  1908.  Rights  reserved  to  re- 
ject any  or  all  bids,  For  further  Information 
address 

D.  McEACHERN,  Chairman. 

Wilmington,  N.  C. 


MacDonald,  McCoy  &  Co., 

MUHICIPiL    A  KB    CORFORATIOH 

BONDS. 

x8x  La  Salle  Street,    Chicago 


NEW  LOANS, 

$251,700 
City  of  Richmond,  Va.. 

4%  BONDS, 

To  provide  for  the  redemption  of  $251,700  of 
City  of  Richmond,  Va.,  eight  per  cent  bonds  ma- 
turing January   1st,   1909. 

By  virtue  of  an  Ordinance  Approved  October 
17th,  1908,  the  Auditor  of  the  City  of  Richmond. 
Va.,  Is  Instructed  to  Issue,  under  direction  of  the 
Committee  on  Finance,  four  per  cent  Registered 
or  Coupon  Convertible  Bonds  to  an  amount  not 
exceeding  $251,700,  having  thirty-four  years  to 
run  from  January  1st,  1909,  and  bearing  Interest 
from  that  date,  required  to  meet  the  above  at 
maturity. 

Bids  for  the  above  will  be  received  at  the  office 
of  the  City  Auditor  till  noon  of  November  17th, 
1908,  for  all  or  any  part  of  said  issue  of  bonds.  A 
Certified  Check  for  an  amount  equal  to  two  per 
cent  on  all  bids  of  $100,000  or  less,  or  one  and 
one-half  per  cent  on  all  bids  In  excess  of  that 
amount,  must  accompany  each  bid. 

The  Committee  will  meet  In  Room  No,  12, 
third  floor,  of  the  City  Hall,  at  8  p.  m.  that  date 
to  consider  the  bids  received,  the  right  to  reject 
any  and  all  bids  being  expressly  reserved. 

EDW.  J.  WARREN,  Auditor. 


NEW  LOANS. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 

36  Nassau  Street,   New  York 
EatablUhed  1883. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bauk  Balldingr,  Chicago 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

S3  WALL  STREET         -         -        NEW  YORh 


S226,00O 
Vicksburg,  Mississippi, 

43^  PER  CENT  BONDS 

Sealed  proposals  will  be  received  until  8  o'clock 
P.  M.,  November  16th,  1908,  by  P.  M.  Harding, 
Mayor,  for  the  purchase  of  5225,000  of  the  City 
of  Vicksburg  i}4  per  cent  coupon  bonds.  De- 
nomination $500.  Date  December  1st,  1908. 
Sealed  Bonds,  payable  as  follows:  $500  each  year 
for  19  years  after  date;  the  remainder,  $215,000, 
20  years  after  date.  Interest  payable  annually. 
Principal  and  interest  payable  at  the  American 
Exchange  National  Bank,  New  York  City.  Check 
for  $5,000,  certified  by  an  Incorporated  bank, 
required  with  bid.  Right  reserved  to  reject  any 
or  all  bids. 

P.  M.  HARDING,  Mayor. 


Ouban   Securities 

ASPECIALTTT 

FRANCKE,  THOMPSON  &  ROBB 

Hembere  N.  Y.  Stock  Exotaange 

43  Exchange  Place 

Telephone  6414  HanoTer 


BRANCH  OFFICK 
Kriatol   BalldInK,    3th   Ave.  and    4tid   St. 

Telephon«  1658  Bryant 


HUNT,  SAITONSTALI  S  CO,, 

M«mb«rf  of  New  York  Stock  Exchanc* 

Investment  Securities 

60  STATE  STREET 
BOSTOIV 

JAMES  TALCOTT. 

Banker  and  €oininlii«Ioii  Blerebant 

Manufacturers*  and  other  Acoonnts 
goUcited  and  Financed 

SALES  CASHED 

Equitable  Interest  Allowed  on  Deposits 

Main  Store,  108-110  Franklin  St,,  N.  Y.  City 
Anne«i»s  in  Ntte  York  and  othtr  eitiet 
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Yakima  County  School  District  No.  14,  Wash. — Bond 
Sale. — The  SI, 500  5-10-year  (optional)  coupon  school- 
building  bonds  descriljcd  in  V.  87,  p.  9(5S,  were  sold  on  Oct. 
17  to  the  State  of  AVashington  at  par  for  5.«. 

Youngstown  School  District  (P.  O.  Youngstown),  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Nov. 
16  bj^  the  Board  of  Education,  T.  J.  Helrigle,  President,  and 
W.  N.  Ashbaugh.  Clerk,  for  the  following  43^%  coupon 
bonds:  SIG.OOO  due  Sept.  1  1925,  $20,000  due  Sept.  1  1926 
and  S20,000  due  Sept.  1  1927.  Authority  Section  3994. 
Revised  Statutes.  Denomination  SI, 000.  Interest  semi- 
annualh'  at  the  City  Treasurer's  office.  Bid  must  be  un- 
conditional and  be  accompanied  by  a  certified  check  for  10% 
of  each  issue  bid  upon.  Delivery  within  10  days  from  date 
of  award. 


Canada,  its  Provinces  and  Municipalities. 

Aylesbury  School  District  No.  2127  (P.  0.  Aylesbury), 
Sask. — Price  Paid  for  Debentures. — The  price  paid  for  the 
S2,000  S%  .school-building  debentures  awarded  on  Sept.  26 
to  Nay  &  James  of  Regina  (V.  87,  p.  1040)  was  100.40. 
Date  Sept.  15  1908.  Intere.st  annually  in  December.  Ma- 
turity Dec.   15  1928. 

Bracebridge,  Ont. — Debenture  Offering. — -Proposals  will 
be  received  until  6  p.  m.  Nov.  4  by  Alex.  C.  Salmon,  Town 
Clerk,  for  the  following  5%  debentures: 

$4,569  82  local-Improvement  debentures  maturing  part  yearly  for  30  years. 

9,550  51  local-Improvement  debentures  maturing  part  yearly  for  20  years. 

9,304  60  local-Improvement  debentures  maturing  part  yearly  for  20  years. 

6,000  00  water-works-improvement  debentures  maturing  part  yearly  for 
30  years.  These  securities  are  part  of  an  Issue  of  $10,000  deben- 
tures. 

Interest  annually  at  the  Bank  of  Ottawa  in  Bracebridge . 

Calgary,  Alberta. — Debentures  Voted. — A  proposition  to 
issue  $95,000  43^%  20-year  general-hospital-aid  debentures 
dated  Nov.  1  1908  carried  by  a  vote  of  133  to  19  at  an 
election  held  Oct.  22.  These  debentures  will  be  offered  for 
sale  some  time  in  December. 

P  Campbellton,  N.  B. — Debenture  Sale. — An  issue  of  $40,000 
5%  debentures  has  been  sold  to  O.  Leger  of  Montreal. 


Daysland,  Alberta,.— Debenture  Sale. — W.  C.  Brent  of 
Toronto  recently  purchased  $13,000  6%  local-improvement 
debentures  due  in   10  and  20  years. 

Dundas,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  Nov.  2  by  John  S.  Fry,  Town  Clerk 
and  Treasurer,  for  $20,000  5%  gold  coupon  high -school- 
building  debentures.  Date  July  1  1908.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Maturity  part 
yearly  on  July  1  from  1909  to  1928  inclusive.  Debentures 
are  tax-exempt.  Debenture  debt,  including  this  is.sue, 
$119,026  64.  Floating  debt  $11,000.  Assessed  valuation 
$1,310,295. 

Fort  Frances,  Ont. — Debenture  Sale. — This  place  recently 
sold  $28,083  51^%  30-year  local-improvement  debentures. 
The  securities  were  bought  by  W.  C.  Brent  of  Toronto. 

Humboldt,  Sask. — Debentures  Voted — Debenture  Offering. 
— By  a  vote  of  33  to  4  the  electors  of  this  place  on  Sept.  28 
authorized  the  issuance  of  $7,500  6%  water-supply  and  fire- 
protection  debentures.  Maturity  part  yearly  for  twenty 
years.  Proposals  for  these  debentures  will  be  received  at 
any  time.     E.  T.   Wallace  is  Secretary-Treasurer. 

Huntsville,  Ont. — Debenture  Sale.— This  town  has  sold 
the  $24,243  93  5%  granolithic-walks  and  street-improvement 
debentures  offered  without  success  (V.  87,  p.  765)  on  Sept.  10, 

Eenora,  Ont. — Debenture  Sale. — This  town  has  awarded 
$300,000  53^%  hydro-electric  power-plant  debentures  to 
Aemihus  Jarvis  &  Co.  of  Toronto.  Maturity  $200,000  on 
Oct.  1  1936  and  $100,000  on  Jan.  31  1937.  These  securities 
are  in  addition  to  the  $75,000  debentures  recently  purchased 
by  the  same  firm.  Debenture  debt,  not  including  these  is- 
sues, $43,000. 

Latchford,  Ont. — Debenture  Sale. — This  place  recently 
disposed  of  $4,000  6%  10-year  fire-protection  debentures 
to  W.  C.  Brent  of  Toronto. 

Lethbridge,  Alberta. — Debenture  Sale. — An  issue  of  $3,150 
6%  school  debentures  was  recently  bought  by  Wood, 
Gundy  &  Co.  of  Toronto.     Maturity  part  yearly  for  10  years. 

Little  Lake  School  District,  Sask. — Debenture  Sale. — W.  C. 
Brent  of  Toronto  has  been  awarded  $1 ,800  school  debentures. 


NEW  LOANS. 


820,000 
Town  of  Beaufort.  N.  C. 

ELECTRIC  &   DRAINAGE  BONDS. 

Sealed  bids  will  be  received  until  DEC.  1ST, 
1908.  for  the  purchase  of  $20,000  electric  and 
drainage  bonds  of  the  town,  of  Beaufort,  N.  C, 
bearing  5%  Interest  per  annum,  payable  semi- 
annually, maturing  thirty  years  from  date  of 
Issue.  Denominations  $1,000.  Population  esti- 
mated 2,700.  No  bonded  Indebtedness;  floating 
Indebtedness  $6,000.  Right  is  reserved  for  town 
to  reject  any  or  all  bids.  All  bidders  must  de- 
posit a  certified  check  lor  2%  of  bid  to  insure 
good  faith. 

C.  S.  MAXWELL,  Clerk, 

Beaufort,  N.  C. 


Albert  Kleybolte  &  Co., 

409   TTalnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

mad    BLlKli'Grade     Pablle    Service 
Seenrltles 

CorropoBdenoe  Solicited 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LI8T   ON   APPLICATION. 

SEASOFGOOD  &  MATER, 

Mercantile  lilbrary  Bnlldlna:, 
CINCINNATI. 

Adrian  H  Muller&  Son 

AUCTBOi\EERS. 

Regular  Weel<lv  Sales 
STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,    No.    55     WILIiIA!TI    STREET, 
Corner  Pine  Street. 


MISCELLANEOUS. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


BLACKSTAFF   &   CO 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


WEBB   &   CO,, 

INVESTMENT   SECURITIES. 
74  BROADWAY.  NEW  YORK 


18S0 
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The  United  States  Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 

«AMES  K.  PLUM Leather 

CLARENCE  H.  KELSEY,  Pre*.  TItleGuar.  *  Tr.  Co. 
WM.  H.    PORTER,   Frea.   Chemical   NaUonal   Bank 


Good  men,  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany for  a  limited  territory  if  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, arenewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Offloe 
No.   277   Broadway.  New  York  City, 


ENGINEERS. 


H.M.Byllesby&Co. 

Incorporated 

ENGINEERS 

DESIGN.  CONSTRUCT  AND  OPER. 
ATE  RAILWAY,  LIGHT,  POWER, 
HYDRAULIC    AND    GAS    PLANTS 


EXAMINATIONS  and  REPORTS 


American   Trust    Building,    CHICAGO 

Oklahoma  City,  Oklahoma.       Mobile  Ate. 
San   Diego.  CaL 


J.    G.    WHITE    &    CO., 

Engineers,    Contractors, 
43-49  Exchange  Place,    -    NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Gas,  Electric  Light  and  Power 
Transmission  Properties  for  Financial  In- 
stitutions   and    Investors. 

Electnc  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

Loriilnn  CorrcspondenI: 

J.  G.  WHITE  &  CO.,  Limited, 

9  Cloak  Lane,  Cannon  St..  E    C. 

Canadian  Corrrspondents: 

CANADIAN  WHITE  CO.,  Limited. 

Montreal 
Principal  Philippine  Office,  Manila,  P.  I 


STERN  &  SILVERMAN,  Inc. 

Engineers    and    Contractors 

CONSTRUCTION  OF  RAILROADS 

Investigation    and   reports    on    organization   and 
operation   of   existing  roiids. 


Und  Title  Building,  PHILADELPHIA.  PA 

Established  1893. 

Established  1S89. 

A.  L.   REGISTER   &  CO. 

Successors    to    PEPPER    &    REtilSTKR 

Engineers  &  Greneral  Contractors 
•  12  North  Broad  Street,    -    Philadelphia 


Oct.  M  liMis.i 
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Manitoba  (Province  of). — Debenture  Sale. — G.  A.  Stimson 
&  Co.  of  Toronto  were  recently  awarded  $250,000  4%  40-year 
telephone  debentures. 

Massey,  Ont. — Debenture  Sale. — Water-works  debentures 
to  the  amount  of  $20,000  and  drawing  6%  interest,  have 
been  awarded  to  W.  C.  Brent  of  Toronto.  Maturity  20  and 
25  years. 

New  Liskeard,  Ont. — Debentures  Voted. — Debenture  Of- 
fering.— The  election  held  Oct.  17  resulted  in  a  vote  of  42 
to  5  in  favor  of  the  proposition  to  issue  the  $15,000  5%  water- 
works-system-extension debentures  mentioned  in  V.  87,  p. 
1043.  Proposals  for  these  debentures  will  be  received  at 
any  time  by  H.  Hartman,  Town  Clerk.  Date,  day  of  issu- 
ance. Interest  Dec.  15  at  the  Imperial  Bank  of  Canada  in 
New  Liskeard.  Maturity  part  yearly  on  Dec.  15  for  tliirty 
years. 

Oakwood  School  District  No.  439  (P.  0.  Oak  Lake),  Man. 
— Debenture  Offering. — -Proposals  will  be  received  by  A. 
Cameron,  Secretary-Treasurer,  for  $4,000  5%  debentures 
dated  Jan.  1  1909.  Interest  annual.  Maturity  part  yearly 
for  fifteen  y(>ar.-<,  beginning  six  years  from  date. 

Okotoks,  Alberta. — Debenture  Sale. — W.  C.  Brent  of 
Toronto  recently  purchased  $9,700  6%  debentures  due  in 
15  and  20  years. 

Parry  Sound,  Ont. — Debenture  Offering. — Proposals  will 
be  received  up  to  Nov.  17  by  E.  E.  Armstrong,  Town  Clerk, 
for  $3,200  5%  local-improvement  debentures.  Maturity 
part  yearly  for  ten  years. 

Pincher  Creek,  Alberta. — Debenture  Sale. — The  $20,000 
5%  20-year  local-improvement  debentures  offered  witliout 
success  on  Sept.  15  (V.  87,  p.  965)  have  been  disposed  of  to 
W.  C.  Brent  of  Toronto. 

Port  Stanley,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  6  p.  m.  Nov.  14  by  James  Gough,  Village 
Treasurer,  for  $10,000  5%  public-school  debentures  dated 
Dec.  31  1908.  Interest  annually  at  the  Sterling  Bank  of 
Port  Stanley.  Maturity  part  yearly  on  Dec.  31  from  1909 
to  1928  inclusive.  Debenture  debt  this  issue.  Assessed 
valuation   1908,  $200,215. 


Prince  Edward  Co.  (P.O.  Picton),Ont. — Debenture  Sale.^ 
On  Oct.  22  the  $35,000  431;%  good-road-construction  deben- 
tures described  in  V.  87,  p.  1043,  were  awarded  to  the 
Dominion  Securities  Corporation,  Ltd.  of  Toronto  at  102.268 
and   accrued  interest.     Following  are   the   bids: 

Dominion   Securities   Cor-  lAemlUus    Jarvls     &    Co., 

poratlon,  Ltd.,  Toronto  $35,794  00  I      Toronto   $35,444  00 

Ontario  Sec.  Co.,  Toronto.   35,707  00  lOsborne   &  Francis 35,382  25 

G.  A.  Stimson  &  Co..  Tor-  35,556  00  |W.  A.  Mackenzie  &Co.,  Tor35,368  00 
Wm.  C.  Brent.  Toronto..  35,549  00  |A.  E.  Ames  &  Co.,  Tor...  35,367  00 
Wood,  Gundy  &  Co..  Tor.   35,536  00  IHanson  Bros.,  Montreal..   35,087  50 

Maturity  part  yearly  on  Sept.  28  from  1909  to  1928  in- 
clusive . 

Rosthem,  Sask. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  were  recently  awarded  $2,000  6%  school  deben- 
tures maturing  part  yearly  for  20  years. 

Saskatchewan,  Province  of. — Loan  Proposed. — We  are 
advised  by  the  Deputy  Provincial  Treasurer  that  the  matter 
of  the  sale  of  the  $2,000,000  bonds  authorized  by  the  Legis- 
lature for  the  construction  of  public  buildings  in  this  Pro- 
vince has  been  placed  in  the  hands  of  the  Union  Bank  of 
Canada.  The  bonds  will  bear  4%  interest  and  will  probably 
run  for  forty  years.  They  are  exempt  from  Provincial 
taxation  and  will  probably  be  made  payable  in  gold  at  Lon- 
don ,  England . 

Waterford,  Ont. — Debentures  Voted. — A  vote  of  241  "for" 
to  5  "against"  a  proposition  to  issue  $11,000  5%  bonds  to 
build  the  factory  of  the  Dominion  Tel.  Manufacturing  Co. 
was  the  result  of  an  election  held  Oct.  21.  Maturity  part 
yearly. 

West  Toronto  (P.  0.  Toronto),  Ont.— Bid  Rejected.— 
According  to  reports  the  Mayor  on  Oct.  19  received  a  bid  at 
a  little  less  than  par,  for  $20,000  school  debentures  maturing 
in  five  years.     It  is  further  stated  that  this  offer  was  rejected. 

Weybum,  Sask. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto  were  the  successful  bidders  for  $20,000  5% 
debentures  recently  disposed  of. 

Wolseley,  Sask. — Debentures  Defeated. — An  election  held 
Oct.  22  to  vote  on  the  issuance  of  $23,000.  debentures  re- 
sulted in  the  defeat  of  the  same. 


MISCELLANEOUS. 

NATIONAL   LIGHT, 
HEAT    So    POWER    CO. 


GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  New  Vorfc. 

P.  J.  GOODHART  &,  CO., 

Bankers 

57  BROABWAV     -  NEW  IfORK 

Telephone  2240  Rector 
3t26  Walnut  i!«t.,  Cincinnati 

Bank  and  Trust  Co.  Stocks 


T  Wall    Street  NEW^  YORK 

BANKEES 
Investment  Securities 


R.  B.  WADE 


(3.  K.  B.  WADE 


WADE  &  COMPANY 
INVESTMENT   SECURITIES 

43  EXCHANGE  PLACE 
NEW  YORK 


pu  PONT  POWDER  CO.  SECURITIES 
INTERNAT-L  NICKEL  CO.  SECURITIES 
«  BANK  AND  TRUST  COMPANIES' STOCKS 
And  all  Unlisted  and  Inactive  Stockfl  and  Bond* 

S.  H.  P.  PELL  8l  CO. 

Members  New  York  Stock  Exchange 

43  EXCHANQE  PLACE,  NEW  YORK 

WM.  WHEATLEY.  «»».  INVESTMENT  DEPT. 


PRIMROSE  &  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 

43  EXCHANGE  PLACE    -     NEW  YORK 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st,  1908. 

The  Trustees,  in  conformUy  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairt 

on  the  31st  of  December.  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1907 $3,440,427  06 

Premiums  on  Policies  not  marked  ofl  1st  January,  1907 - 690,719  33 


Total  Marine  Premiums $4,131,146  39 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 $3,387,757  38 

Interest  received  durin?  the  year $348,234  37 

Rent  less  Taxes  and  Expenses -.     124,935  79       $473,170  16 


Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400.691  49  $2,008,067  19 


Less  Salvag-es $126,595  24 

Re-Insurances 302,387  66 


Returns  ofPremlums : 

Expenses.  Including  offict.s'  salaries  and  clerks'  compensation,  stationery, 
newspapers,  advertisements ,etc 


428,982  90 

$1,579,084  29 

$42,971  10 

$348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,483,622  00 

Special  deposits  In  Banks  &TrustCos.       650.000  00 

Real  Estate  cor.  Wall  &  WllliamSts., 
&  Exchange  Place. $4, 299 ,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4.374,000  00 

1,376.916  51 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


185,005  17 
595,353  43 


Aggregating $12,664,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled        $2 

Premiums  on  Unlermlnated  Rlsks- 

CertiGcates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  7 

Real  Estate  Reserve  Fund 


058,165  Oi 
743,389  01 

268,528  75 
122,696  16 


22,334  55 

412,630  00 
270,000  00 


Aggregating $10,897,743  47 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  aitez 
Tuesday  the  fifth  of  May  next.  By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN   N.   BEACH. 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON    P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT, 
RICHARD   H.  EWART. 


TRVSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
MORRIS  K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.   LEGGETT. 
CHARLES  D.   LEVERICH. 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL. 
W.   H.   H.   MOORE, 


NICHOLAS  F    PALMER. 
HENRY    PARISH. 
DALLAS    B.  PRATT. 
GEORGE   W.   QUINTARD, 
A.  A.  RAVEN, 
JOHN  L     RIKER. 
DOUGLAS   ROBINSON. 
GUSTAV    H.    SCHWAB. 
WILLIAM    SLOANE. 
ISAAC    STERN. 
WILLIAM  A.   STREET. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT.  Vice-President. 
SANFORD  E.  COBB,  2d  Vice- PresidetiU 
CHARLES  E.  FAY,  3d  Vice-PresidenS. 
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DnitBi  States  Trust  Goiang  ol  Jew  Toil 

Chartered  1853 
45  and  4T   Wall  Sf  <•     . 

CAPITAL,  S2.U00,00O.OC 

SURPLUS  AND  UNDIVIDED  PROFITS,  •  $13,243,128,35 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee.  Court  Deposltuy  and  Id 
Other  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  lor  estatet, 
corporations  and  Individuals. 

EDWARD  W    SHELDON,  President.  JOHN  CROSBY  BROWN,   Vice-President. 

W1LL1AA\  M     Kl.NQSLEY,  Second   Vice-Pres  HENRY  E.  AHERN.   Secretary. 

WILFRED  J    WORCESTER.  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretari 

TRUSTEES. 
JuHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln, 

William  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman.  D.  O.  Mills, 

George  F.  Victor,  Lewis  Cass  Ledyard, 

James  Stlllman.  Lyman  J.  Gage. 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller. 
Alexander  E.  Orr, 


Payne  Whitney. 
Edward  W   Sheldon 
Chaunoey  Keep, 
George  L.  Rives. 
Arthur  C.     ames. 


minois'ninst&SaTm^sBanK 

CHICAGO 

Capital  and  Surplus 
J^13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 
Deals  in  Investment  Securities  and  Foreign  Exchange. 
Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


THE 


Trust  Company  of  America 


COLONIAL  BRANCH: 
«X222  Broadway 


37-43  WALL  STREET,  NEW  YORK. 

LONDON  OFFICE: 
95  Greeham  St..  London,  £.  G. 


DIBEOTORS 


JOHN  E.  BORNE 
WM.  H.  CHESEBROUQH 
RICHARD   DELAFIELD 
ASHBEL   P.   FITCH 
ANSON   R.   FLOWER 
H.  B,  HOLLINS 
JAMES  S.   KUHN 
FRANK   R.   LAWRENCE 
CORD  MEYER 
SETH   M.   MILLIKEN 
RANDAL  MORQAN 
MOROAN  J,  OBRIE* 


JOSEPH  J.  O'DONOHUE  Jr. 
LOWELL  M.   PALMER 
STEPHEN   PEABODY 
E.  CLIFFORD   POTTER 
JOHN  J.   RIKER 
WM.   F.   SHEEHAN 
GEORQE  R.   SHELDON 
HENRY  F.   SHOEMAKER 
JAMES  W.  TAPPIN 
OAKLEIQH   THORNE 
ROBERT  B.  VAN  CORTLANDT 
W.   K.  VANDERBILT  Jr. 


We  refer  you  to 

37  Wall  Street,  New  York,  for  information 
regarding  any  point  involved  in  the  organization 
and  taxation  of  business  corporations  under  the 
laws  of  any  of  the  States  or  Territories. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bide 


PHILADELPHIA 

Mutual  Life  Bldi". 


LONDON,  ENGLAND 

Leadenhall  BIdcrs. 


"^xnst  ©om:panles. 


Manhattan 
Trust 


Company 


2  0  Wall  Street 

Comer  Nassau 


NEW  YORK 


UNITED  STATES 

MORTGAQE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guurd- 
lan  and  in  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation   Bonds. 

55  Cedar  St. 
73rd  St.  &  B'way  i  25th  St.  &  8th  Ave. 


Bowling  Green  Trust  Co* 

26  BROADWAY,  NEW  YORK. 


OFFICERS: 

EDWIN  QOULD--- President 

WILLIAM  H.  TAYLOR -1st  V.-Pres't. 

CHAS.  P.  ARMSTRONG 2d  V.-Pres't. 

JOHN  A    HILTON 3d  V.-Pres    &  Treat 

WILLIAM  M.  LAWS Secretarf 

DIRECTORS: 

Oharles  P.  Armstrong.  Frank  J.  Gould. 

Prank  Bralnard.  John  A.  Hilton, 

Harry  Bronner,  Edward  T.  Jeflery, 

Franklin  Q.  Brown.  Wlnslow  S.  Pierce. 

Robert  C.  Clowry.  Morton  F.  Plant. 

Edmund  C.  Converse,  Dick  S.  Ramsay. 

Wm.  Nelson  Cromwell,  Frederick  B.Schenck. 

P.  C.  Costello,  Andrew  Squire, 

Grenvllle  M.  Dodge,  William  H    Taylor, 

*.  Goepel,  John  P.  Truesdell, 

George  J.  Gould,  E.  F.  C.  Young. 
Rldwln  Gould. 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST..    NEW    YORK. 

INVESTMENT  SECURITIES. 

Oorresnondanco  itiTUBrt 

Wm.  Fahnestock,  Memb.  N.  T.  Slock  Blx. 
T.  J.  MUMPORD.  R.  B   D0D80N. 

Fahnestock   &    Co., 

BKOHKKM  AM)    UKAI.ER9  I  !f 

INVESTMENT     S'CUrtlTIES. 

2  WALL  STREET 
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Published  every  Saturday  by  WILT-IAM  B.  DANA  COMPANY,  Front,  Pine  and 
■    William  B.  Dana.  Prest.:  Jacob  Selbert  Jr.,  Vlce-Prost. 


Depcyster  8ts.,  N.  Y.  C 

and  Sec:  Arnold  G.  Dana,  Treas. 


Addres-ses  of  all.  Ottlce  ot  the  Company. 


CLEARINGS— FOR  OCTOBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  OCTOBER  31 

October. 

Ten  Months. 

Week  cndina  October  31. 

1908. 

1907. 

Inc.OT 
Dec. 

1908. 

1907. 

Inc.OT 
Dec. 

1908. 

1907. 

Inc.  or 
Dec. 

1906. 

1905. 

New  York 

Philadelphia 

PKtsburKh... 

Baltimore  ..- - 

Buffalo .. 

S 

7,2,34,271.773 

510,805,099 

179.621,750 

10S.S60,384 

36,544,225 

20,648,868 

24,!I06,255 

15,801.620 

10.336,129 

9,808,124 

6,286,920 

5,486,628 

5,837,309 

6,533.830 

4.940,150 

2,774,706 

1,994,530 

2.468,863 

2,046.900 

1,150.000 

1,030,686 

$ 

8,196,003,641 

672,234,205 

240,827,447 

144.473,951 

42,294,109 

28.399,412 

27, Toll, 208 

17.548,408 

12,179,771 

11,360,082 

6,919,740 

6,100,023 

5, 886,. 302 

5,275,954 

4,362,234 

3,300,952 

2,536,336 

2,876.351 

2,408,000 

1.285,215 

986,467 

9,434.988,808 

759,166.914 

40,978.400 

16,052.409 

11,666.639 

9,5.35,987 

10.779,507 

8,150,564 

5,715,330 

4,296,971 

2,641.532 

2.364.600 

% 

—  11.7 
—24.0 
—25.4 
—24.6 
—13.6 

—6.2 

—  10.2 
—10.0 

—  15.1 

—  13.7 
—9.1 

—10.1 
—0.8 
+  23.8 
+  13.2 
—15.9 
—21.4 
—14.2 

—  15.0 

—  10.5 
+  4.5 

S 

61.818,570,935 

4,829,074,142 

1,714,247,310 

1,011,966,314 

337,450.572 

229.321.298 

226,024,509 

143,836,975 

94,786,066 

86.812,331 

53,051,058 

51,544.187 

49.784,748 

58,963,311 

44,610,199 

25,405,781 

19,533,475 

21,332,648 

19,812.900 

11,652,172 

9,411,138 

S 

76,331,499.271 

6,165,162,975 

2,328,543,515 

1,2.55,442.851 

369,543,773 

297,578.697 

260.792.446 

157.398.466 

98.082.618 

92.471.387 

61.048.694 

59,099,530 

52,112,967 

46,667,093 

45,279,274 

30,528,779 

22,700,705 

24,807,860 

23,199,800 

12,090,161 

8,780,519 

% 

—19.0 

—22,0 

—26.4 

—19.4 

—8.7 

—22.9 

—13.3 

—8.6 

—3.4 

—6.1 

—13.1 

—12.8 

—4.5 

+  26.3 

—  1.5 

—16.8 

—  13.9 

—14.0 

—14.6 

—3.6 

+  7.2 

$ 

1.557.851,179 

100.441.706 

3.S. ■137.8^3 

23.2.MJ,U0(J 

7,276,907 

5,268,684 

4,989,275 

2,789,581 

2,238,043 

1,865,008 

1,224,768 

1,058,3.38 

1,312,646 

1,301,343 

964,485 

573,642 

391,927 

544,466 

388,000 

240,000 

$ 

1.659,364,874 

147,498,561 

.-.1.174. 284 

:iO.390,941 

8,537,403 

5,7.80,636 

5,605,993 

4,173,275 

2,439,897 

2,779,243 

1,439,103 

1,283,161 

1,356,191 

1,130,899 

1,047,476 

833,523 

518,387 

497,018 

466,600 

243,887 

% 

—6.1 
—27.8 
—24 .9 
—23.4 
—14.8 

—8.9 
—11.0 
—33.2 

—8.2 
—32.9 

—  13.6 

—  17.5 
—3.2 

+  15.1 
—7.9 

—.32.1 

—24.5 
+9.5 

—15.9 
—1.6 

—8.7 
—22.7 
—0.03 
—13.7 

—9.3 
—25.3 
—36  4 

09   I 

— 34;2 
—13.4 
—30.3 
—28.3 

—21.9 

—0.9 

—  12.5 
—18.7 
—21.2 
+  0.06 

—  13.8 
—0.1 

—24.9 
—0.8 

—20.9 
—7.5 

—  14.1 
—8.7 

—  15.4 
—  1.4 
—3.6 
—9.8 

+  30.9 
—5.5 
+  19,1 
—12.9 
—16.1 
—9.2 
—15.6 
—26.8 
—25.2 
+  15.9 
—45.3 
—14.6 

—4.6 
—1.9 
+  0.8 

—  17.0 
+  7.8 
—8.2 

—17.2 
—9.2 
—29.0 
—29.4 
—13.0 
+  24.3 
+  33.3 

—5.9 

—3.1 

-11.4 

—15.3 

—25.2 

+  8.8 

+  9.2 

—17.4 

+  3.1 

—4.4 

—36.0 

—1.3 

+  18.4 

—19.3 

—36.8 

—16.6 

—18.4 

$ 

1,973,259,499 

161,947,160 

50,788.825 

30.861,966 

7,293.740 

7.031,752 

6,567,361 

4,745,949 

2,186,527 

2,158,535 

1,319,523 

1,409,573 

1,069,261 

970,417 

910„337 

658.666 

503.436 

483.315 

453,600 

308,000 

S 

1.011,497,014 

156,686,014 

52.633,680 

30,059,215 

7,291,519 

Albany 

Washington 

Rochester 

Scranton    

5,491,642 
5, (541, 101 
4.481,585 
1,700,000 

Syracuse    

1.092.485 

Readme 

1.235.387 
1.290.024 

WUkes-Barre 

Wheelind   

1.180.798 
942.805 

Erie    

568.766 

Chester 

556.799 

330,193 

BInghamton 

Franklin        _.     __-. 

453,200 
294,798 

Frederick -. 

Total  Middle 

Boston               ««.  «« 

8,198,154,749 

665.368,349 

37,593,700 

14,208,815 

10,741,788 

7,941,238 

8,565.313 

6,960.935 

5,400,917 

4.280.598 

2.249.511 

2.007.451 

—  13.1 

—  12.4 
—8.3 

—  11.5 
—7.9 

—16.7 
—20.5 

—  14.6 
—5.5 
—0.4 

—14.8 

—  15.1 
—8.2 
—7.6 

—  12.7 
—20.8 

—  11.4 
—8.1 
—4.9 

—10.5 
—22.1 

—  12.9 
—15.7 
—12.7 
—18.1 

—  12.8 
—9.1 

—10.3 

—6.2 

—13.8 

—  13.7 
—3.7 
+  8.5 

—20.3 
—4.9 

—10.5 
—6.2 

—24.3 

—  16.0 
+3.8 
—9.2 
— 0.4 

70,857,192,069 

5,906,493,074 

273,232.100 

137,981,960 

102.268,362 

75,659,972 

76.065,825 

61,761,331 

39,572,721 

31,921,926 

19,845,697 

18,606,717 

87,742,901,381 

7,039,090,073 

333,696,400 

158,526,349 

109,802,830 

90.134.211 

85.506,083 

71,407,409 

46,221,156 

72,541,591 

22,673,145 

21,725,924 

—19.2 
—16.1 
—18.1 
—13.0 
—6.9 
—16.1 
—11.0 
—13.5 

—  14.4 
—  1.9 

—12.5 

—  14.4 
—15.8 

—7.2 

—  14.7 

—  19.3 
—8.3 
—6.1 

—10.9 

—  14.6 

—  15.5 

—  13.8 

—  15.5 
—25.1 
—14.4 

—9.2 
—3.3 
—2.7 

—  15.6 
—7.5 

—16.8 

-11.9 

—20.9 

—20.2 

+  6.3 

—1.1 

—8.1 

—0.4 

—15.3 

—4.5 

—4.5 

+  0.4 

1,758,443,887 

138,554,649 

7,382,800 

2,915,260 

2,108,163 

1,614,361 

1.575,588 

1,337,492 

1,187,218 

1,056,236 

406,323 

405,471 

1,926,556,352 

179,250,349 

7,387,300 

3,377,289 

2,324,461 

2,162,963 

2,478,072 

1,717,483 

1,803,100 

1,266.793 

583.982 

565.553 

2,253,919,442 

189,849,380 

7,879,000 

3,848,700 

2,501,889 

1,989,818 

2,147.622 

1,604,S15 

1,322,7.30 

1,317,913 

411,919 

(>84,726 

213,558,542 

255,309.403 

28.189.900 

19.518,822 

12,472,895 

10.307,137 

7,569,852 

5,032,100 

4,176,.306 

3,152.360 

2.345.331 

1,800,884 

1,598,185 

968,608 

804,388 

770,498 

606,443 

666,176 

635,731 

533,878 

499.566 

553.658 

428,602 

475,736 

440, .508 

314,310 

323,767 

255,743 

224,834 

86.933 

2,283,847,026 
180,312,257 

8,294,600 

Hartford 

3,201,870 

New  Haven  .._._.». 

2,195,468 

Sprlnjx  field . 

2,035,324 

Portland     

2,362.798 

1.677,716 

Fall  River 

994,332 

New  Bedford 

Lowell    

1,113,742 
622,129 

Hoi  yoke 

7,30,904 

Total  New  England 
Chicago 

Cincinnati . 

765,318,615 

1,079,730,730 

104,257,750 

66,059,026 

57.216.876 

52.757,711 

34.132,849 

23,276.000 

14,690,169 

12.884.899 

9,594.773 

7,488.293 

8.675,410 

4,502,294 

3,692,653 

3.486,344 

3,482,736 

2,632,248 

2,844,000 

2,902,424 

2,690,994 

1,965.254 

2.241,358 

1,997.505 

1,815.0,39 

1.570.669 

1.483,380 

1,520,160 

1,097,115 

711.392 

871.348.853 

1,168.667.947 

119.375.450 

83.409,361 

64,567,062 

57,393,159 

3.'i.894,550 

25.992.200 

18. 860. .385 

14.792.329 

11.388,639 

8,580,694 

10,598,448 

5,163,608 

4.061„531 

3,888,307 

3.712,011 

3,054.540 

3.296.400 

3,013,781 

2.479,391 

2,465,078 

2,356,013 

2,231,583 

1,934,478 

2,075,783 

1,765,906 

1.465,325 

1,208,116 

714.424 

6,743,409,685 

9,700.023,063 

1,006,514,900 

620,475„509 

551,273,980 

446,232,196 

308.920,053 

209,750,000 

155,122.197 

107,461,600 

88,215,222 

66.383,416 

76,675,471 

41,157,174 

35.159,901 

34,077.431 

28,253,870 

26.476.231 

25.241.165 

24.910,499 

18,687,381 

17,617,779 

21,222,072 

20,817,816 

17,4,37,241 

17,224,441 

13.564,695 

13,593,945 

10,747,461 

6.067.881 

8,011.325,171 

10,451.303,346 

1,180  718,300 

768.478,213 

600,837.299 

475,385„372 

346,604,771 

245,481,600 

183,616,876 

124,671,433 

104,366.769 

88,683,561 

89,590,593 

45,344,083 

36,355,437 

35,019,796 

33,422.206 

28,511,683 

30,681,897 

28,271,918 

23.610,369 

22.l)7fi,747 

19,966,244 

21,045,005 

18.983,067 

17.296.668 

16.019.453 

14,235.990 

11.283,796 

6,043,052 

158,545,561 

231,293,925 

21,359.30(1 

13.964,095 

11,431,995 

10,669,360 

6,725,037 

4,954,600 

3,029,142 

2,573,559 

1,927,320 

1,461,167 

1,715,830 

946,472 

713,633 

742,174 

612.720 

624.606 

635,000 

553,605 

590,824 

418,923 

419,073 

415,605 

349,611 

297,530 

292.031 

299.476 

212,450 

121.069 

202,917,371 

2.33, .508, 662 

24.397,650 

17,165,532 

14,496,701 

10,663,076 

7.802,796 

4,950,000 

4.035.248 

2.593.719 

2.437,689 

1,580,692 

1,985,764 

1,036,268 

843,803 

752,440 

635,608 

692.493 

485.000 

585,594 

495,935 

480,962 

501,812 

457,746 

413,041 

406,622 

390,021 

258,300 

388,257 

141,810 

203.541,140 

216,207,663 

23.825.550 

Cleveland .__.. 

15.235,783 

Detroit   

12,211,701 

Milwaukee ._._. 

9,453,(557 

Indianapolis 

Columbus 

8,044,185 
4,976.900 

4.087,243 

Peoria     

3,144.245 

Grand  Rapids 

Dayton . 

2,108,991 
1,787,779 

EvansvlUe ..__ 

1,636,421 

Kalamazoo    «.■_ 

887,350 

Springfield,  m 

Fort  Wavne 

835,496 
7,57,422 
589,131 
598,800 

Alu'on     

556,300 

445,426 

463,171 

South  Bend 

Qulncy   . 

459,668 
4,35,000 

Bloomlngton 

Sprinefleld,  Ohio 

Decatu-     

439,227 
401,390 
285,790 

Mansfield 

297,457 

Jackson .,_ 

262,078 

Jacksonville,   jll 

Ann  Arbor 

323,079 
115,000 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle    

1,511,400,051 

170,825,517 

42,992,571 

43,190,208 

32,713.006 

23,950,698 

32,387,686 

21.625,629 

7.311,520 

4,172,482 

3,592,337 

2,358,280 

3.604,978 

1,664,406,499 

201.241,688 

50,165,924 

51.413,278 

36,965,239 

28,510,424 

33,272,411 

22,879,297 

11,437,087 

5,851,867 

3,405,070 

2,972,657 

3,128,328 

—9.2 

—  15.1 
—14.3 

—  160 

—  11.5 

—  16  0 
—  2.7 
—5.5 

—36.1 

—  28.7 
+  5.5 

—20.7 
+  15.2 

13.709,304,590 

1,450.855,211 

407,766.526 

349,324,800 

254,982,692 

199,686,052 

247,768,277 

177,484,060 

62,736,247 

32,145,402 

23,704,929 

19,144,625 

23.550,334 

15,067,905,544 

1,892,026,090 

516,052,312 

421,402,605 

311,523,376 

262,518,269 

253.730.947 

205.979.790 

188.276.471 

30,.890.843 

22.223.549 

241,773.76 

21.183,865 

—90 

—  23.3 
—21.0 
—17.1 

—  18.1 
—23.9 

—2.3 

—  13.8 
— 51  1 
—21.4 

+  2.1 
—12.1 
+  11.2 

319.340.732 

36,047,609 

9,143,183 

9,020,565 

6.058.293 

4.698.835 

6.008,059 

4,486,999 

1,043,404 

849.580 

661,987 

497,000 

700,000 

79,584,514 

37,561,910 

24,194,281 

10,741,382 

9,982,343 

8,362,934 

4,111,272 

2,530,159 

2,094,391 

1,382,.551 

1,051,175 

1,214.362 

1,102,243 

564,678 

413,780 

729,233 

281,888 

334,583,241 

36,733,762 

9.135,723 

10,884,418 

5,619,847 

5,117,617 

7,259,507 

4,941,732 

1,976,875 

1,203,205 

760,828 

400,000 

525.000 

84,558,514 

38,752,418 

27,294,393 

12.678.136 

13,345.597 

7,684,519 

3,765.792 

3,063,837 

2.032,902 

1,446.743 

1.642.695 

1.229.965 

931.185 

700,000 

654.259 

864,406 

345.294 

330,062,564 

51,233,612 

10,817,047 

10,6.85,079 

6,338,065 

5,575,460 

5,901,262 

4,642,811 

3,323,613 

740,468 

485,494 

318,012 

426,868 

310,931,913 

43,735,288 

9,472,520 

8,681,208 

Portland    

4.947,545 

Spokane 

5,601.801 
4,563,741 

Tacoma 

3,613,366 

Oakland 

Helena 

963,322 

Fargo   

853,592 

Ban  Jose 

Sioux  Falls 

346,586 

Total  Paclfle 

Kansas  City 

Minneapolis 

Omaha   

388,724.912 

186,570,539 

127,012,234 

56,290.531 

46,281,283 

39,718,521 

22,240,821 

13,168,330 

11,440,332 

6,400,059 

5,650,468 

5,939,147 

4,910,391 

3,186,152 

2,192,930 

3,849,7.34 

1,614,759 

451,243,270 

178,982,925 

150,962,139 

58,872,395 

55,176,640 

41,433,067 

23,659,030 

14,873,059 

10,887,4.30 

6,735,273 

6.334,228 

6,127,580 

4,087.120 

3,706,380 

2,991,137 

3,476,599 

1,987,124 

—13.8 

+  4.2 

—15.9 

—4.4 

—16.1 

—4.1 

—6.0 

—11.5 

+5.1 

—5.0 

—10.8 

—3.1 

+  20.1 

—14.0 

—26.7 

+  10.7 

—18.8 

3,249,149,155 

1,491,383,844 

853,200,633 

493,592,311 

392„305,439 

330.931.311 

214.005,174 

121,269,093 

90,789,3,39 

58,838,639 

50,188,677 

45,873,746 

43,197,296 

27,666,380 

21,013,795 

34.191,547 

13.784,181 

4,098,581,886 

1.399,620,131 

957,943.413 

483.594,622 

395,743,321 

344,131,720 

245,083.739 

131.529.549 

93,994,245 

58,344,938 

55,265,597 

49,453,340 

42,436,369 

30,294,959 

25,106,078 

29,266,515 

15,333,085 

—20.7 

+  6.6 

—10.9 

+  2.1 

—0.9 

—3.8 

—19.3 

—7.8 

—3.4 

+0.8 

—9.2 

—7.2 

+  1.8 

—8.7 

—16.3 

+  16.8 

—10.1 

100,487,781 

29,175,355 

25,042,139 

9,788,996 

10,801.242 

8,080,298 

4,933,658 

2,938,322 

1,860,899 

1,186.255 

1.330,260 

1,141,407 

917,051 

568,195 

489,901 

597.198 

226,676 

99,057,852 
59,116,563 
23,618,508 
13,387,121 
14,891,418 
9,470,000 
6,238.079 
5,401,012 
6,663,020 
7,427.552 
3,320,839 
3,795,080 
2,744.439 
2,519,862 
2,139,039 
1,710,707 
1,529,042 
1,168,742 
1,300,000 
1.677.201 
1,374,720 
1,000,000 
1.044.275 

450*000 

82.778,757 

27,230,749 

28.438,598 

9,644,759 

St.  Paul 

8.771,145 

Denver .._■_. 

8,071,156 

St.  Joseph . 

5,182,975 

De':  Moines . 

Sioux  City .. 

2.522,322 
1  964,503 

Wichita 

927,801 

Lincoln 

Davenport 

1  227,498 

Topeka  

664,463 

Colorado  Springs 

Pueblo    

524,640 
421,829 

Cedar  Rapids 

Fremont 

601,582 
252,113 

Total  other  West— 
St.  Louis  . 

536,466,231 

282,186,594 

68,259,720 

47.496.143 

60.399.708 

41.938.000 

27.489,999 

25.769,400 

26,337,231 

26,259,703 

12.639,998 

29.291,625 

11,229,927 

11,480,574 

8,957,411 

5,935,690 

6,488,762 

6.584,845 

6,647,710 

8,138,343 

7,005,989 

5.519,084 

3,971,541 

1,777.032 

2, 42,-,, 769 

1,840.188 

670.292,126 

314,509,562 

86,090,705 

60,692,627 

63,298,559 

33,531,500 

29,606,039 

26,764,258 

27,321,578 

,30,279,450 

20,210.246 

19,220.076 

13.833,151 

15.478,472 

10,962.919 

6.578.009 

7,409,178 

6,464,185 

6,650.333 

7,969,407 

9,090,584 

4,891,528 

4,144,374 

2,596,008 

2,243,694 

2,078,224 

—5.9 
— 10.3 
—20.7 
—21.7 

—4.6 
+  25.1 

—7.2 

— 5.2 

—3.6 
—13.3 
—37.5 
+  52.4 
—18.8 
—25.7 
—18.3 

—9.8 
—12.4 

+  1.8 
—0.04 

+  2.1 
—22.9 
+  13.0 

—4.2 
—31.5 

+8.1 
—11.5 

—9.4 

—12.1 

4,282,231,405 

2,509,289,382 

617,336,855 

469,697.672 

411.3S(!,121 

280,493,500 

241,062,435 

180,818,274 

196,837,265 

152,638,472 

133,709„593 

198,045,507 

85,287,447 

65,137,903 

75, .35 1,804 

.52,871,692 

59,169,664 

59,674,884 

56,,S46,176 

.54,864,071 

52,76,5,521 

40,603,071 

27,725.347 

12,137,003 

22,280,954 

14,414,182 

4,357,141,621 

2,684,241,514 

780,684,966 

567.495,167 

487,072.995 

287,918,500 

268.121.788 

210.534,118 

197.862,579 

175,763,814 

173,431,563 

160,502,750 

115,465.431 

74,996,086 

96,629,350 

69,363.171 

69.447.863 

64,945,717 

62„503,601 

59,668,817 

58,602,639 

42,929,545 

29,001.333 

19.401,653 

21.660.836 

14.802.404 

—1.7 

—6.5 
—20.9 
—17.2 
—15.5 

—2.6 
—10.1 
—14.1 

—0.5 

—  13.2 
—22.9 
+  23.4 
—26.1 

—  13.1 
—22.0 
—23.8 
—14.8 

—8.1 
—9.1 
—8.1 

—10.0 
—5.4 
—4.4 

—37.4 
+5.3 
—2.6 

—10.7 
—16.8 

106,319,082 
69,316,815 
15,327,607 
9,107.691 
16.957.500 
8,467,500 
6,120,000 
4.827,098 
6,036,7,38 
5,114,653 
2,461,647 
6,328,063 
3,693,045 
2,432,789 
1,984.700 
1,299,377 
1,396.321 
1.425,020 
1,401,951 
1,790.510 
1.398.576 
1.312.671 
789.184 

477'643 

116.432,134 

58.873.578 

17.685.096 

12.718,480 

14,011,381 

7,050,600 

6,520,375 

5,344,026 

5,466,315 

6.475.404 

4.250.319 

4.009,676 

3,129,.84S 

2,60(1,466 

2,605,587 

1.466.062 

1.554.054 

1.268.509 

1.400.000 

1,466,430 

1,678.062 

896.166 

800.000 

495^000 

—8.7 

+  0.8 

—13.3 

—28.4 

+  13.9 

+  20.1 

—6.1 

—9.7 

+  10.4 

—21.0 

—42.1 

+  37.3 

—13.9 

—6.5 

—23.8 

—11.4 

—10.2 

+  12.4 

+0.1 

-tin 

— 3".6 

96,436,123 
54  096  848 

New  Orleans 

Louisville 

Houston     

20,367,824 
12,436,900 
12,217,015 

8,009,000 

Richmond      -...._.. 

5,506,150 

5,171.422 

Memphis    .. 

8,8,38,976 

Savannah  ...... . 

8,397.318 

Nashville    ... 

3,197,102 

For;  Worth 

Norlolk 

2,989,371 
2,788,601 

Augusta .. 

2.534.436 

Birmingham . . 

MobUe 

2.243.876 
1,209,685 

Knoxvllle ..... 

1,337.293 

Jacksonville 

Chattanooga   

Little  Rock 

1.208,294 
1.611.674 
1,735,346 

Charleston .. 

1,494,640 

Macon .... 

808.925 

Wilmington.  N.C 

Beaumont 

484^071 

Columbus.  Ga 

Total  Southern 

Total  all 

730.065.986 
12,136,130,544 

812.616,726 
13,804,896.282 

6,070,959,795 
104,912,246,699 

6.795.048,200 
126,072.903.803 

157,466,099 
2,579,699.875 

162,359.334 
2,827,406,946 

—3.0 
—8.8 

172,267.225 
3.169.343,396 

168,683.729 
3.136,218,187 

Outside  New  York. 

4.901,858,771 

5,608,892,641 

—12.6 

43,093,675.764 

49.741,404,532 

—13.4 

1.021,846.696 

1,168,042,072 

—12.6 

1.198.083.897 

1.124,721,673 
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THE  FINANCIAL  SITUATION. 

The  theory  of  our  government  is  that,  when  the 
people  have  completed  their  voting,  every  citizen  is 
satisfied.  Mr.  Taft  secured  at  the  election  on  Tues- 
day 320  electoral  votes  out  of  a  total  of  483.  That 
is  a  sufficient  majority  for  the  minority  to  move  that 
the  election  be  declared  unanimous;  it  accordingly  has 
\drtually  been  so  declared,  and  work  has  been  started 
Avith  new  zeal,  the  circumstance  of  the  recent  election 
having  already  become  almost  a  forgotten  incident. 

The  Taft-Roosevelt  interim  has  certainly  been 
epochal.  That,  we  think,  is  true,  and  for  several  rea- 
sons. First,  because  it  was  an  occasion  on  which  the 
opposition  part}^  tried  to  make  a  success  out  of  a  nomi- 
nee who  has  held  the  same  position  at  two  previous 
failures,  and  was  burdened  with  that  handicap.  A 
second  reason  is  to  be  found  in  the  fact  that  this  action 
of  choosing  for  the  standard  bearer  a  man  in  whom 
conservative  Democrats  had  no  confidence,  left  such 
Democrats  Tsdthout  a  choice  for  their  votes — that  is  to 
sa}^,  as  theyj^could  not  vote  for  Mr.  Bryan,  they  were 
forced  to  vote  for  Mr.  Taft,  which  accounts  for  his 
sweeping  victory.  A  third  reason  is  that  the  cur- 
rent week's^election  is  the  first  in  the  history  of  the 
country  when  the  outgoing  Administration  or  Presi- 
dent has  namedj^his  successor;  that  is  an  easy  course 
to  drop  into,  but  it  has  just  a  trifle  too  much  of  the 
flavor,  for  this  side  of  the  Atlantic,  of  hereditary 
transmission  to^permit  its  becoming  a  normal  or  a  popu- 
lar performance. 


During  the  past  month  we  have  noticed,  week  by 
week,  a  material  increase  in  business  development. 
How  far  this  has  sprung  out  of  large  crops  and  their 
marketing  we  explained  a  week  ago;  that  connection 
has  found  confirmation  in  that  it  followed  in  large 
measure  along  the  lines  the  crop  movement  proceeded, 
and  showed  its  effect  at  the  adjoining  places  as  unerr- 
ingly as  the  water  in  a  creek  starts  up  growth  along 
its  borders.  Besides  that,  there  could  not  fail  to  be 
a  spirit  of  progress  evoked  with  such  conditions  as 
we  find  ourselves  in.  Eighty-five  millions  of  people, 
abounding  with  energy,  surrounded  by  wealth  of  so 
many  kinds  waiting  to  be  developed,  could  not  have 
been  stopped  so  long  had  not  a  strong  wall  of  resistance 
hitherto  delayed  progress  and  held  it  back  from 
a  natural  development.  Election  having  now  be- 
come an  event  of  the  past,  that  hindrance  is  out  of 
the  way — buried,  it  is  to  be  hoped,  with  all  the  vio- 
lent differences  that  have  been  a  feature  of  the  times. 
Nothing,  then,  seems  now  to  be  wanting  but  lack  of 
confidence  in  ourselves  and  in  our  surroundings — the 
remains  of  the  lethargic  spirit  and  inertia  it  has  created 
while  awaiting  the  new  movement.  From  present 
appearances,  however,  inactivity  is  not  to  remain  a 
condition  much  longer.  Even  now  we  hear  the  sound 
of  mills,  factories,  forges  and  other  forms  of  industry, 
starting  up  with  enlarged  numbers  of  employees, 
and  it  really  looks  as  if  a  new  era  of  prosperity  had 
already  gotten  under  way.  We  are  also  greatly  fa- 
vored at  the  moment  by  a  disposition  shown  generally 
at  the  monetary  centres  in  Europe  to  encourage  a 
growth  of  confidence  here.  The  rumors  of  serious 
disagreement  between  leading  Powers,  which  threaten 
war,  are,  of  course,  for  the  moment  moderating  the 
expectations  that  can  find  encouragement  from  that 


quarter.  But  even  those  rumors,  as  we  write,  are  re- 
ported to  he  decidedly  making  for  full  settlement  and 
peace . 


We  see  that  Mr.  Taft  made  a  short  speech  at  Cin- 
cinnati liefore  the  Commercial  Club  Thursday  night 
which  contained  interesting  and  highly  reassuring 
declarations  with  reference  to  his  acts  and  policy  as 
President.  Unfortunately,  there  was  inserted  in  his 
remarks,  as  reported,  that  what  he  said  was ''as  to  laws 
and  standard  in  line  with  the  Roosevelt  policies." 
Leaving  those  sentences  out,  no  one  could  ask  for 
more  encouraging  words.     He  stated: 

"I  hope  the  business  future  of  the  country  is  made 
more  or  less  certain  by  the  result  (of  the  election) 
and  the  business  men  may  feel  justified  in  investing 
funds  in  railroad  construction  and  reconstruction, 
formulate  projects  and  carry  them  out,  and  in  other 
ways  make  material  progress 

"Every  business  man  who  is  obeying  the  law  may 
go  ahead  with  all  the  energy  in  his  possession;  every 
enterprise  which  is  within  the  statutes  may  proceed 
without  fear  of  interference  from  the  Administration, 
when  acting  legally;  but  all  interests  within  the  juris- 
diction of  the  Federal  Government  may  expect  a  rigid 
enforcement  of  the  laws  against  dishonest  methods. 

"Men  who  conduct  legitimate  business  may  under- 
stand that  the  Government  is  back  of  them,  and  vhat 
they  will  not  be  prevented  from  enjoying  fair  profits. 
It  is  a  question  of  clear  understanding  with  reference 
to  the  law.  Those  who  do  not  conduct  their  business 
within  the  law  will  get  their  just  deserts." 

It  must  be  assumed  that  what  Mr.  Taft  said  about 
these  remarks  being  in  accord  with  the  "Roosevelt 
policies"  must  have  referred  to  a  very  remote  kind 
of  likeness,  or  indulged  the  expectation  that  the  words 
expressive  of  this  likeness  should  be  taken  not  literally 
but  in  a  Pickwickian  sense.  Mr.  Roosevelt  framed 
the  legislative  situation,  criticised  judges  harshly  that 
gave  decisions  not  in  accord  with  his  views,  and  made 
his  judgment  the  standard  of  righteousness.  We  do 
not  at  all  believe  we  are  to  be  tricked  and  fooled  by 
Mr.  Taft  when  he  uses  the  words  we  have  quoted 
above.  Taken  together,  they  breathe  a  different 
spirit  and  indicate  a  far  more  tolerant  policy.  He  is 
going  to  give  the  country  what  every  man  who  is 
obeying  the  law  needs  to  go  ahead,  using  all  the 
energy  in  his  possession  without  fear  of  interference. 
&c.  That  is  all  the  public  demands;  but  it  does 
demand  that. 


The  Bank  of  France  continues  to  gain  gold,  absorbing 
weekly  almost  the  whole  of  the  metal  that  arrives  at 
London  from  South  Africa.  This  week's  increase  in 
the  Bank's  gold  holdings  was  but  little  less  than  5 
million  dollars — $4,890,000 — making  the  total  now 
held  by  the  Bank  about  665  million  dollars.  Doubt- 
less next  week  the  Bank  will  take  additional  amounts 
of  Cape  metal.  There  is  no  intimation  of  the  purpose 
to  which  these  accumulations  are  to  be  applied  except 
that  they  will  be  needed  for  subscriptions  to  the  new 
Russian  loan  when  it  shall  be  emitted.  If  Paris  shall 
continue  to  absorb  the  metal  and  if  the  Russian  loan 
issue  shall  be  deferred,  by  reason  of  frequent  political 
disturbances,  the  Bank  of  France  may,  in  the  mean- 
time, be  able  to  control  practically  the  whole  product  of 
new  gold  coming  on  the  European  market,  leaving  little 
or  none  for  other  financial  centres.  In  the  meantime 
there  is  no  prospect  of  the  issue  of  the  Russian  loan. 
Nothing;  will  be  done  in  connection  with  that  i.ssue- 
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until  all  risk  of  unpleasant  political  surprises  from  the 
Balkans  has  passed  away.  There  is  no  need  of  further 
negotiation;  the  banks  concerned  are  ready  to  issue 
the  loan  as  soon  as  the  situation  warrants  such  action. 
As  heretofore  announced,  it  is  reported  that  the  issue 
will  be  in  4}4%  bonds  at  93,  which  represents  a  parity 
of  103.35  for  the  5s  for  conversion.  This,  however, 
may  prove  to  be  a  mere  rumor  that  is  intended  to 
advance  the  price  of  the  5%  bonds. 

It  is  reported  that  50  millions  2%  Panama  Canal 
bonds  will  shortly  be  issued.  The  proceeds  are  to  be 
employed  in  part  for  the  redemption  of  the  14  millions 
3%  one-year  Treasury  certificates  of  indebtedness 
which  will  mature  Nov.  20,  by  the  terms  of  their  issue, 
and  the  remainder  of  the  proceeds  will  be  covered 
into  the  Treasury  to  reimburse  the  Department  for 
advances  on  account  of  Panama  Canal  construction. 


With  everything  now  shaping  itself  for  a  gi-eat  re- 
vival in  trade,  it  is  to  be  hoped  that  our  government 
regulative  bodies  will  do  nothing  further  to  retard  the 
prosperity  of  the  railroad  carrying  interest,  the  largest 
industry  in  the  country,  and  upon  whose  welfare  the 
prosperity  of  nearly  all  other  industries  depends.  On 
the  contrary,  it  should  be  the  effort  of  those  charged 
with  the  administration  of  such  public  bodies  to  co- 
operate in  the  effort  to  bring  about  a  restoration  of  the 
railroad  carrying  trade  to  its  former  state  of  affluence. 
These  reflections  are  suggested  by  the  numerous  com- 
plaints with  which  the  two  Public  Service  Commissions 
of  this  State  have  to  deal,  particularly  those  filed  with 
what  is  called  the  up-State  Commission,  or  Commission 
for  the  Second  District  as  it  is  officially  known .  The 
Albany  papers  every  few  days  contain  a  long  list  of 
complaints  of  this  kind,  of  notices  of  hearings  on  the 
same  and  of  decisions  by  the  Commission.  As  a  sam- 
ple of  many  others,  the  Albany  "Argus"  on  Saturday 
last  contained  the  announcement  that  the  up-State 
Corhmission  had  served  an  order  on  the  Erie  Railroad 
and  on  the  Receiver  of  the  Dansville  &  Mt.  Morris 
Railroad  in  the  matter  of  the  complaint  of  the  Dans- 
ville Board  of  Trade.  In  this  complaint  it  is  alleged 
that  the  passenger  train  service  on  these  roads  between 
Dansville  and  Rochester  is  inadequate  for  the  needs 
of  the  Dansville  community.  The  request  is  made  for 
the  restoration  of  a  through  car  which  was  operated 
during  the  summer  months  between  the  places  named, 
and  which  was  recently  withdrawn. 

As  it  happens,  we  have  this  week  the  annual  report 
of  the  Erie  Railroad,  showing  what  an  unfortunate 
plight  this  railroad  is  in  as  a  result  of  the  shrinkage  in 
its  business  which  has  occurred  since  the  financial  up- 
heaval of  a  year  ago.  From  this  report  it  appears 
that  the  company  in  the  year  ending  June  30  1908 
fell  over  $2,000,000  short  of  earning  its  fixed  charges. 
We  know  nothing  of  the  merits  of  the  particular  com- 
plaint here  cited,  but  it  should  be  obvious  to  the  dullest 
comprehension  that  to  compel  a  railroad  so  situated 
to  perform  a  service  or  provide  accommodations  not 
warranted  by  the  traffic,  or  to  continue  during  the 
winter  months  train  service  required  only  during  the 
summer,  is  not  only  an  unjustifiable  hardship,  but  a 
violation  of  sound  economic  policy.  The  Erie  was  so 
hard  pressed  for  means  last  spring  to  meet  its  obliga- 
tions and  to  carry  on  needed  construction  work  that 
if  leading  interests  had  not  come  to  its  aid  it  would  now 
be  lodged  in  the  hands  of  receivers,   and  its  affairs 


administered  under  the  direction  of  the  courts,  where 
public  service  commissions  would  be  powerless  to 
harm  it .  We  have  no  idea  that  the  up-State  Commis- 
sion will  take  any  action  in  the  premises  save  such 
as  will  be  just  and  fair,  but  the  unfortunate  situation 
of  the  company  is  a  circumstance  to  be  borne  in  mind 
when  considering  requests  from  patrons  for  additional 
service . 

The  disposition  of  the  managers  of  this  property  is 
evidently  to  grant  every  reasonable  request  made  by 
those  who  are  obliged  to  rely  upon  the  line  for  passen- 
ger or  freight  facilities .  We  are  moved  to  this  conclu- 
sion by  a  news  item  which  we  find  in  a  later  number 
of  the  Albany  "Ai'gus" — ^that  is,  the  issue  for  Tuesday, 
Nov.  3 — saying  that,  owing  to  improved  passenger 
train  service  by  the  Erie  Railroad,  the  Commission 
had  closed,  on  its  records,  the  complaint  of  residents 
of  the  villages  of  Friendship,  Cuba  and  Belmont,  Al- 
legheny County,  against  that  road.  We  are  told  that 
this  action  was  taken  on  advice  of  the  complainants 
themselves.  The  petition  had  alleged  that,  since  the 
inauguration  of  a  new  time  table,  two  months  ago, 
the  service  had  been  inadequate  to  meet  the  needs  of 
the  traveling  public,  particularly  on  trains  east  bound. 
It  had  also  been  alleged  that  the  motive  power  was 
inefficient,  and  that  the  trains  did  not  carry  enough 
coaches.  It  is  clear  that  in  this  instance  the  railroad 
took  up  the  matter  itself  mth  the  complainants,  and 
made  such  concessions  as  the  circumstances  of  the 
case  seemed  to  warrant.  And  that  should  always  be 
the  course.  No  arbitrary  action  should  be  taken,  espec- 
ially in  a  case  where  there  is  danger  of  producing  in- 
solvency through  requirements  in  excess  of  the  ability 
of  a  road  to  grant.  What  insolvency  means  is  evi- 
dent from  the  situation  which  has  arisen  in  this  city 
with  reference  to  street  railway  fares  and  transporta- 
tion, through  the  throwing  into  the  hands  of  receivers 
of  the  Metropolitan  Street  Railway  Co.  and  its  num- 
erous dependencies .  It  is  easy  enough  for  the  patrons 
of  a  road  to  make  demands  for  more  or  for  better  ser- 
vice, but  the  Commission  in  reaching  a  determination, 
must  weigh  the  desires  of  the  public  as  against  the 
ability  of  the  road  to  grant  the  same. 


It  hardly  needs  to  be  said  that  commercial  failures 
in  the  United  States  in  October  1908  covered  a  very 
much  smaller  amount  of  liabilities  than  in  the  corre- 
sponding month  of  1907.  In  that  respect  at  least 
the  current  situation  in  business  affairs  of  the  country 
presents  a  sharp  contrast  to  what  it  was  a  year  ago, 
when  the  doubt  and  distrust  that  prevailed  culmi- 
nated in  October  with  runs  on  banking  institutions 
and  trust  companies,  reducing  the  available  supply 
of  money  and  resulting  in  gi-eat  monetary  stringency. 
In  consequence,  prominent  corporations,  of  undoubted 
solvency,  with  extensive  and  profitable  contracts  on 
hand,  were  forced  into  bankruptcy  or  receiverships 
through  temporary  inability  to  secure  needed  financial 
backing,  and  the  volume  of  failures  was  largely 
swelled.  It  is  an  anomalous  situation  that  forces  into 
bankruptcy  large  concerns  overcrowded  with  profita- 
ble work,  but  that  was  the  condition  a  year  ago.  The 
Friend  Paper  &  Tablet  Co.,  the  Arnold  Print  Works, 
the  Westinghouse  Electric  &  Manufacturing  Co.,  and 
other  industrial  corporations  of  less  prominence,  found 
themselves  unable  to  renew  loans  or  secure  the  finan- 
cial aid  necessary  to  carry  on  the  large  business  they 
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were  transacting,  and  receiverships  had  to  be  re- 
sorted to  as  a  protective  measure.  The  result  was  a 
volume  of  liabilities  of  failed  firms  in  October  1907 
heavier  than  in  any  preceding  month  back  to  Septem- 
ber 1896,  and  insolvencies  continued  noticeably  heavy 
dming  a  number  of  succeeding  months. 

Although  the  situation  now,  as  disclosed  l^y  the 
October  1908  returns,  is  far  from  being  upon  what 
might  be  termed  a  normal  basis,  e\ddence  of  improve- 
ment in  business  affairs  is  ob\dous.  After  what  has 
passed,  the  return  to  a  normal  situation  of  affairs  is 
necessarily  slow,  and  is  not  -wdthout  some  setbacks; 
but  it  seems,  nevertheless,  to  be  in  progress.  We 
have  seen  it  reflected  of  late  in  bank  clearings  returns 
and  in  reports  of  building  operations,  as  well  as  in 
compilations  of  failures.  Mercantile  disasters,  how- 
ever, continue,  both  in  number  and  volume  of  indebt- 
edness, above  the  average  of  recent  years,  but,  as 
Messrs.  R.  G.  Dun  &  Co.  remark  in  their  review  of  the 
October  compilation,  "there  is  much  in  the  statistics  of 
insolvencies  that  indicates  substantial  progress."  Look- 
ing back  over  the  past  twelve  months  [there  are  many 
e\'idences  of  strength  renewed  in  the  business  situation. 

Messrs.  Dun's  compilation  makes  the  total  of  fail- 
ures in  October  1,187,  with  habilities  of  $15,898,668, 
against  1,137  failures,  with  debts  of  $27,414,990,  in 
the  similar  period  of  1907.  In  manufacturing  lines 
the  disasters  covered  $7,142,381  of  the  aggregate  for 
October  this  year,  which  compares  with  $12,766,068 
in  1907;  liabilities  of  traders,  at  $6,190,162,  compare 
with  $6,210,789  last  year,  but  brokers',  &c.,  indebted- 
ness amounted  to  the  relatively  small  total  of  only 
$2,566,125,  against  $8,438,133  a  year  ago.  Bank  sus- 
pensions to  the  number  of  12  involved  liabilities  of 
$4,362,744  in  the  month,  against  31 ,  with  the  enormous 
indebtedness  of  $80,000,000, in  October  of  1907.  For 
the  ten  months  of  1908  the  total  of  failures  was  13,133, 
with  liabilities  of  $195,576,191,  which  compares  with 
9,229  and  debts  of  $143,451,428  in  the  like  period  last 
year.  Manufacturing  disasters  make  comparison  be- 
tween $86,282,812  this  year  and  $75,550,025  in  1907; 
trading  habilities  were  $79,000,389,  against  $46,104,- 
716,  and  failures  in  other  lines  covered  obligations  of 
$30,292,950,  against  $21,796,597.  Financial  bank- 
ruptcies for  the  ten  mnoths  of  1908  numbered  159, 
against  60  in  the  corresponding  interval  a  year  ago, 
with  indebtedness  of  $120,471,405  and  $92,945,669, 
respectively. 


The  aggregate  of  bank  clearings  for  the  month  of 
October  1908,  while  moderately  greater  than  that  for 
the  preceding  month,  was  noticeably  less  than  that 
for  the  corresponding  period  last  year.  Furthermore, 
comparison  with  a  year  ago  is  less  favorable  than  was 
the  case  in  September .  But  no  special  significance  can 
be  ascribed  to  the  failure  of  these  latest  results  to 
continue  the  seeming  improvement  indicated  by  those 
for  the  period  immediately  preceding.  Complete  re- 
covery from  a  situation  such  as  we  have  been  facing 
since  last  fall  is  of  necessity  a  slow  process,  and  subject 
to  temporary  setbacks  in  any  event;  how  much  more 
is  that  so  with  the  uncertainties  of  a  Presidential  elec- 
tion pending.  Now  that  the  Presidential  succession 
has  been  definitely  determined,  we  shall,  unless  all 
signs  fail,  expect  to  see  steady  progress  in  commercial 
and  industrial  revival  until  our  affairs  are  again  iu 
normal  channels. 


As  regards  actual  returns  of  bank  clearings,  our  com- 
pilation on  the  first  page  of  this  issue  indicates  that 
of  the  114  cities  included,  17  report  gains  over  last 
year  in  October  and  13  in  the  ten  months.  For  the 
whole  country  the  loss  in  October,  as  compared  with 
1907,  was  12.1%,  and  for  the  ten  months  reached 
16.8%.  Contrasted  with  two  years  ago,  the  decreases 
are  16.6%,  and  20.6% ,  respectively.  Outside  of  New 
York  the  month's  total  shows  a  loss  of  12.6%  and 
that  for  the  ten  months  a  decline  of  13.4%  compared 
with  a  year  ago,  and  the  losses  from  1906  reach  5.8% 
and  4.7%,  respectively.  As  the  various  groups  into 
which  we  have  divided  the  various  cities  present  no 
features  differing  in  any  essential  manner  from  those 
disclosed  in  earlier  months,  no  special  comment  on 
them  is  required.  It  is  sufficient  to  say  that  for  both 
the  short  and  long  periods  losses  are  general,  with  the 
most  satisfactory  exhibit  in  the  "Other  Western"  group. 

At  the  New  York  Stock  Exchange  the  October 
1908  dealings  in  shares  were  less  than  in  the  month 
a  year  ago,  the  comparison  being  between  14,266,901 
shares  of  a  par  value  of  $1,302,230,375  this  year  and 
17,333,793  shares  with  par  of  $1,550,957,050  in  1907. 
For  the  ten  months,  however,  transactions  this  year 
reached  only  149,237,666  shares,  against  174,124,840 
shares  a  year  ago,  and  contrasted  with  1906  the  de- 
cline is  considerably  greater.  In  bonds,  the  dealings 
continue  appreciably  larger  than  in  either  of  the  three 
preceding  years.  At  Boston  bond  transactions  were 
of  larger  volume  in  October  this  year  than  last  year; 
the  totals  having  been  $3,106,800  and  $1,099,000,  re- 
spectively; but  share  sales,  at  1,044,721  shares,  while 
heavier  than  in  September,  were  less  than  in  October 
1907.  The  ten  months'  total  is  9,772,377  shares, 
against  12,931,868  shares  for  the  like  period  of  last 
year. 

The  Canadian  clearings  exhibit  for  the  month  of 
October  is,  in  the  aggregate,  a  favorable  one.  For  the 
thirteen  cities  included  in  our  table,  embracing  all 
points  in  the  Dominion  having  clearing-house  organ- 
izations, the  total  shows  an  increase  over  the  corre- 
sponding period  of  1907  of  4.3%,  large  gains  being 
shown  at  Winnipeg  and  St.  John.  The  total  for  the 
ten  months  since  Jan.  1,  however,  is  7.7%  less  than 
the  1907  aggregate  for  the  like  period. 


The  National  Bank  report  of  conditions  for  Septem- 
ber 23,  issued  in  detail  by  the  Comptroller  of  the 
Currency  at  the  end  of  last  week,  disclosed  a  status  of 
those  institutions  that  could  not  fail  to  elicit  favorable 
comment;  this  is  especially  true  when  the  financial 
upheaval  of  last'ffall  is  taken  into  account.  The  con- 
tinued and  continuing  increase  in  the  number  of  in- 
stitutions, the  further  important  augmentation  in 
the  volume  of  deposits,  the  condition  of  the  reserves, 
and  the  careful  scrutiny  given  to  applications  for  loan 
privileges  in  every  section  of  the  country,  are  all 
elements  going  to  make  the  exhibit  a  highly  satis- 
factory one.  The  preceding  report,  that  for  July  15, 
left  no  doubt  that  the  distrust  of  banks  following 
last  fall's  panic  was  practically  a  thing  of  the  past; 
the  present  one  furnishes  conclusive  proof  that  normal 
conditions  now  obtain  and  that  the  system  is,  after  the 
recent  shaking-up  and  the  elimination  of  the  un- 
sound institutions,  on  a  more  stable  basis  than  before. 

As  to  growth  in  number,  it  is  to  be  said  that  not  a 
week  passes  which  does  not  show  an  increase  in  the 
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number  of  banks  operating  under  Federal  law.  The 
period  from  the  date  of  one  report  to  the  next  is, 
however,  so  short  that  the  number  of  new  banks 
started  in  the  interval  is  not  large  enough  to  impress 
one  strongly.  But  when  comparison  is  made  with 
the  corresponding  time  of  the  previous  year  and  years 
preceding,  the  reader  realizes  how  rapidly  the  national 
system  is  developing.  On  August  25  1905  the  total 
number  in  the  country  was  5,757  with  a  combined 
available  banking  capital  (made  up  of  capital,  surplus 
fund  and  undivided  profits)  of  1 ,420  millions  of  dollars . 
On  Sept.  4  1906  the  number  stood  at  6,137  and  the 
capital,  &c.,  at  1,505  millions;  by  August  25  1907 
the  number  was  6,544  and  the  capital,  &c.,  1,631 
millions  of  dollars;  on  Sept.  23  1908  the  num- 
ber was  6,853  and  the  capital,  surplus,  &c., 
1,689  millions  of  dollars.  It  will  be  noted 
that  growth  in  number  and  increase  in  available 
capital  was  less  in  the  last  year  than  in  either  of  the 
other  two,  a  not  at  all  strange  development  in  view 
of  the  period  of  disquietude  through  which  we  have 
passed.  On  the  other  hand  the  new  institutions  have 
for  the  most  part  started  up  in  small  communities 
where  the  need  for  banking  facilities  was  not  much 
above  the  minimum  of  capital  requirements.  It  will 
also  be  noticed  from  the  weekly  reports  that  a  feature 
of  the  times  has  been  the  conversion  of  institutions 
from  State  control  to  the  more  stringent  supervision 
of  the   national  authorities. 

The  aggregate  of  loans  carried  by  the  banks  shows 
an  important  enlargement  since  the  date  of  the  previous 
call.  The  total  July  15  was  4,615  millions  of  dollars 
as  against  4,750  millions  on  Sept.  23, or  a  gain  of  135 
millions.  The  latest  aggregate,  moreover  is  72  millions 
gi'eater  than  that  of  August  22  1907 — the  former  record. 
The  volume  of  individual  deposits  is  also  large.  In 
that  item  the  gain  in  the  two  months — July  to  Sept- 
ember inclusive — was  very  conspicuous,  amounting 
to  174  millions  of  dollars,  leaving  the  total  September 
23  at  $4,548,135,165,  against  4,105  millions  in  February 
(the  lowest  aggi-egate  since  June  1906)  and  4,319 
millions  on  August  22  1907. 

The  actual  cash  holdings  of  the  banks  on  September 
23  show  a  moderate  increase  over  the  aggi'egate  of 
July  15  and  are  in  excess  of  those  for  any  former  period 
in  national  bank  history.  The  gold  holdings  at  536 
millions  of  dollars  were  of  record  proportions,  being 
in  excess  of  the  July  total  by  32  millions,  and  131 
millions  gi'eater  than  on  August  22  1907.  Silver 
exhibited  a  loss  of  8  millions  and  legal  tenders  a  drop 
of  four  millions  from  the  July  aggregate,  but  were  both 
well  ahead  of  a  year  ago.  Combining  the  total  of 
these  three  with  the  national  bank  notes  held,  fur- 
nished an  aggi'egate  of  906  millions  of  dollars  of  actual 
cash  on  September  23  1908,  as  against  886  millions 
in  July,  900  millions  in  May,  826  millions  in  February 
and  only  733  millions  on  August  22  1907.  Earlier 
dates  would  merely  show  smaller  totals. 

The  total  bank-note  circulation  stands  at  practically 
the  same  point  as  in  July  and  May,  but  is  somewhat 
less  than  in  February,  and  considerably  larger  than  at 
the  date  of  any  prior  statement.  The  exigencies  of 
the  situation  made  imperative  an  enlargement  of  the 
circulating  medium  last  fall  and  winter, but  with  the 
passing  of  the  crisis  some  14  millions  of  dollars  have 
been  withdrawn.  Government  deposits  with  the 
banks  which  at  their  high  point  in  December  last  stood 


at  223  millions  of  dollars  have  been  greatly  reduced, 
being  now  reported  at  only  114  millions,  a  total  29 
millions  less  than  a  year  ago.  Concurrently  of  course 
the  deposits  of  bonds  with  the  Government  have  been 
largely  cut  down,  the  aggregate  now  held  to  secure 
circulation  or  Government  deposits  in  banks  being 
but  767  millions  of  dollars,  compared  with  782 millions 
in  July,  877  millions  in  December  and  721  millions  in 
August    last . 

As  regards  the  future  conversion  of  State  banks  into 
national  institutions,  Mr.  Lawrence  O.  Murray, 
Comptroller  of  the  Currency,  has  made  announcement 
of  his  intention  to  see  that  State  institutions  shall  be 
in  a  stronger  and  more  satisfactory  condition  than 
heretofore  at  time  of  conversion.  It  has  been  the 
practice  to  allow  State  banks  to  go  into  the  national 
system  with  assets  in  hand,  whether  conforming  to 
the  National  Bank  Act  or  not.  Coming  in  with  large 
holdings  of  real  estate,  and  with  over  loans  of  consider- 
able amount .  they  have  been  criticised  by  the  Washing- 
ton authorities,  although  their  condition  was  well 
known  when  they  were  accepted.  Hereafter  the 
Comptroller  proposes  to  require  assets  conforming 
to  the  Bank  Act  as  a  prerequisite  to  entering  the 
national  system.  This  stringent  enforcement  of  the 
provisions  of  the  Act,  it  is  believed,  will  result  in  a 
marked  decrease  in  the  number  of  conversions,  owing 
to  the  cost  and  trouble  that  will  be  entailed  in  meeting 
the    new    regulations. 

A  recent  report  issued  by  the  Comptroller  is  not 
without  interest  at  this  juncture,  especially  as  it 
emphasizes  what  we  have  already  said  about  the 
national  banks.  We  refer  to  the  statement  showing 
the  individual  deposits  in  all  reporting  banks  of  the 
country  (national  banks,  State  banks,  saving  banks, 
private  banks  and  loan  and  trust  companies)  on  June 
30  1908,  as  compared  with  the  same  date  in  earlier 
years.  Attention  is  immediately  attracted  to  the 
exhibit  made  by  the  national  banks,  that  class  of 
institution  alone  showing  a  larger  volume  of  individual 
deposits  June  30  1908  than  at  the  corresponding  time 
in  1907.  The  compilation,  which  includes  our  island 
possessions,  shows  that  on  June  30  1900,  the  ag  p-egate 
of  individual  deposits  was  7,239  millions  of  dollars; 
on  the  same  date  in  1904  was  10,000  millions,  ia  1905 
reached  11,351  millions,  in  1906  was  12,216  millions, 
in  1907  had  advanced  to  13,100  millions,  receding  to 
12,785  millions  June  30  1908.  Increases  were  steady 
year  by  year,  except  in  the  case  of  private  banks 
from  1900  to  1907  inclusive,  but,  as  already  stated, 
national  banks  alone  recorded  any  increase  in  1908 
over  1907.  A  summary  of  the  compilation  as  of  June 
30,  in  millions  of   dollars,  is   appended. 

United  states  and  Islands.       1900.  1904.  1905.  1906.  1907.  1908. 

State  banks 1,267  2,073  2,365  2,741  3,069  2.937 

Savings  banks 2,389  2,919  3,093  3,300  3,495  3,479 

Private   banks ..         96           97  128  110  151  127 

Loan  and  trust  companies  .. .   1,028  1,600  1,981  2.009  2,062  1,867 


Total 4,781      6,688      7,567      8,160     8.777      8,410 

National   banks 2,458      3,312      3,784      4,056      4,323      4.375 

Grand  total 7,239  10,000  11,351   12,216  13,100  12,785 


It  is  comforting  to  think  that  it  is  not  likely  that  we 
shall  have  many  more  unfavorable  returns  of  earnings 
like  that  submitted  by  the  Pennsylvania  Railroad  this 
week  for  the  month  of  September.  With  our  manu- 
facturing industries  reviving  and  with  the  iron  and 
steel  trades  entering  on  a  new  period  of  activity,  the 
Pennsylvania  system,  whose  lines  gridiron  the  Middle 
and  Middle  Western  States,  will  not  have  to  wait  long 


l'>04 


THE  CHRONICLE 


I  Vol.  Lxxxvii, 


to  feel  the  quickening  effects.     As  it  is,  the  September 
return   is    better   than   were   the   statements   for   the 
months  immediately  preceding.     On  the  lines  East  of 
Pittsburgh  and  Erie  a  loss  of  $2,361,600  in  gross  and 
of  .$689,100  in  net  is  reported  and  on  the  Western  lines 
a  loss  of  $1,334,400  in  gross  and  of  $21,400  in  net. 
For  the  comlnned  lines ,  therefore ,  directly  operated ,  the 
decrease   for  the  month  reaches  $3,696,000  in   gross 
and  $710,500  in  net.     We  say  this  is  a  better  showing 
than  for  preceding  months   because,   as  against  $3,- 
696,000  decrease  in.  gross  on  the  combined  lines  for 
September,  the  decrease  in  August  had  l)een  $5,890,- 
900,  in  July  $5,032,100,  in  June  $4,482,300,  in  May 
$6,313,000  and  in   April  $5,402,100.     In   September 
last  year  the  combined  lines  had  recorded  $2,250,700 
improvement  in  gross,  A\dth  a  loss  of  $404,600  in  net. 
For  the  nine  months  of  the  current  calendar  year 
the  Pennsylvania  Railroad  has  lost  no  less  than  $24,- 
678,100  in  gi-oss  and  $6,307,700' in  net  on  the  Eastern 
lines  and  $16,275,900  in  gi-oss  and  $2,550,900  in  net 
on  the  Western  lines.     In  other  words,  this  one  large 
system  has  fallen  .$40,954,000  behind  in  gross  and  $8,- 
858,600  in  net,  and  this  covers  merely  the  lines  di- 
rectly   operated — not    any    of   those    controlled    and 
whose  accounts  are  kept  separate.     In  the  following 
we  furnish  a  six-year  comparison  of  the  earnings  of 
the  lines  directly  operated  East  of  Pittsburgh,  being 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


Lines  East  of 
PUlsburgh. 


Seplember. 
Gross  earnings 
Oper.  expenses 

Net  earning? 

Jan.  1  to  Sept. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


1908. 


12,089,259 
8,459,782 


3,629,477 

30. 

99,036,872 
71.435,971 


27,600,901 


1907. 


14.450,859 
10,132,282 


4.318,577 


1906. 


1905. 


1904. 


13,059,859,12,334,15910,388.650 

8,274,282    7,555,7821  0,492,240 


1903. 


10,680,750 
7,042,240 


4,785,577    4,778,377    3,896, 410!  3,638.510 


123,714,972108,406,072197,007,772  86,865,319  92.872,719 
89,806,37lj  75,106,671,68,747,17160,597,35364,023,753 


33,908.601    33.299.40128,260.601126,267,966  28,848.960 


On  Wednesday  Comptroller  Metz  announced  that  he 
would  shortly  offer  for  sale  12  millions  4%  New  York 
City  bonds,  the  continuance  of  cheap  money  and  the 
demand  for  high-grade  investments  encouraging  ex- 
pectations that  bonds  bearing  this  rate  of  inter- 
est would  be  attractive.  Last  year,  it  will  be 
remembered,  the  city  failed  to  sell  4%  corporate 
stocks  and  the  Legislature  authorized  the  Sinking 
Fund  Commission  to  raise  the  rate  to  43/^%,. 

It  is  noteworthy  that  while  on  previous  occasions — ■ 
when  Presidential  election  results  have  been  pending 
which  seemed  to  indicate  the  adoption  by  the  possibly 
successful  candidate  of  unsound  financial  policies — 
high  rates  for  money  have  prevailed.  There  was  no 
sign  of  such  conditions  this  week  and  call  loans  were 
easy  on  Monday.  The  demand  for  commission-house 
borrowing  was  somewhat  urgent  on  Wednesday  and 
the  inquiry  converged  upon  the  call-loan  branch  of  the 
market;  but  though  there  were  large  transactions  in 
securities,  with  the  tendency  upward,  the  previously 
recorded  low  minimum  and  average  rates  were  main- 
tained. There  was  no  special  demand  for  time  loans, 
notwithstanding  the  hopeful  feeling  regarding  the 
future  of  the  market;  rates  therefor  were  higher  com- 
pared with  those  ruling  last  week.  November  divi- 
dend and  interest  disbursements  would  scarcely  ac- 
count for  this  easy  condition  of  call  loans;  the  volume 
was_j_large  but  distril)Utions  were  not  returned  as  de- 


posits to  the  local  institutions  until  later  in  the  week. 
New  York  City  tax  collections  and  receipts  for  warrants 
amounting  to  about  20  millions,  that  were  paid  in  by 
the  close  of  last  week,  were  restored  to  the  market 
thi-ough  the  city's  depositories,  thus  contributing  to 
the  maintenance  of  comparative  ease.  The  fact  that 
the  return  flow  of  currency  from  tJie  interior  has  begun, 
th.it  it  will  doubtless  continue  in  the  near  future, and 
that  bank  surpluses  will,  therefore,  be  augmented, 
seem  to  be  largely  responsible  for  the  monetary  situa- 
tion above  noted .  A  factor  of  far-reaching  importance , 
however,  was  the  restoration  of  confidence  as  the  result 
of  the  election. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  13^%,  averaging  about  1^%;  all 
lending  institutions  quoted  13^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  in  only  moderate  request ,  borrowers  relying  upon 
the  call-loan  branch  of  the  market  for  accommodation 
and  awaiting  concessions  in  rates  for  fixed  periods. 
Quotations  were  3@334%  for  sixty  and  3}4@3}4% 
for  ninety  days,  33^%  for  four  and  3%%  for  five  to 
six  months.  Commercial  paper  was  in  limited  supply, 
but  an  increase  in  the  volume  offering  is  expected  in 
the  near  future  to  meet  the  requirements  incident  to 
more  active  trade.  Quotations  were  4@,4^%  for 
sixty  to  ninety-day  endorsed  bills  receivable  and 
4J^@5%  for  prime  four  to  six  months'  single  names; 
some  short  maturities  of  this  class  sold  at  4%. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2ys@^H%- 
The  open  market  rate  at  Paris  is  23^%  and  at 
Berlin  and  Frankfort  it  is  2%%,.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £509,851  bullion  during  the  week  and  held 
£35,866,490  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  largely  to 
shipments  to  the  interior  of  Great  Britain.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as  fol- 
lows: Imports,  nil;  exports,  £107,000  (of  which 
£7,000  to  Paris  and £100,000  to  Egypt) ,  and  shipments 
of  £403,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  lower  this  week, 
and,  compared  with  rates  ruling  a  fortnight  ago,  or 
on  Oct.  24,  there  was  a  decline  of  ^  of  a  cent  per 
pound  sterling  in  sight  bills.  More  than  half  of  this 
fall  was  recorded  on  Monday.  The  market  was  weak 
on  the  previous  Saturday,  because  of  the  absence 
of  demand  for  remittance,  the  London  and  Paris 
Exchanges  being  closed  on  Monday,  and  business  in 
New  York  was  suspended  on  Tuesday;  therefore  few 
transactions  for  remittance  could  be  effected,  and 
more  or  less  uncertainty  as  to  the  result  of  the  Presi- 
dential election  was  a  factor  restricting  business  \\\ 
exchange  on  Monday.  Advantage  was  taken,  though, 
of  the  speedy  ending  of  suspense  regarding  the  event 
and  of  the  probable  large  supply  of  l:)ankers'  and 
commodity  bills,  on  the  resumption  of  trading,  to 
speculate  for  a  decline,  and  the  market  promply  re- 
sponded to  the  pressure  of  such  offerings.  Substan- 
tial support  developed  early  on  Wednesday,  which  in- 
duced buying  of  bills  that  were  delivered  by  specu- 
lators, but  later  the  undertone  was  heavy,  influenced  by 
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expectations  that  drafts  against  European  purchases 
of  American  securities  that  had  been  freely  ab- 
sorbed on  news  of  the  result  of  the  election  would 
soon  be  offered.  The  recrudescence  of  friction  in  the 
Balkan  situation  and  the  development  of  political 
tension  between  Germany  and  France,  'because  of 
the  Casablanca  incident,  more  or  less  affected  the 
Continental  markets  and  also  London,  resulting  in 
selling  of  our  securities,  notwithstanding  which  ex- 
change continued  to  decline, and  it  w-as  weak  at  the 
close.  There  was  further  .selling  of  Americans  on 
Thursday,  influenced  by  the  Franco-German  situa- 
tion, and  exchange  was  heavy.  The  persistent  selling 
of  sterling  and  Continental  bills,  while  our  securities 
were  being  sold  by  Europeans,  thus  requiring  exchange 
for  remittance,  seemed  to  indicate  that  credits  that 
had  been  employed  abroad  were  being  withdrawal 
for  more  profitable  use  at  home  in  the  near  future. 

On  Saturday  of  last  w-eek  there  was  a  sharp  fall  in 
exchange  of  25  points  for  long  to  4  84@4  8405,  com- 
pared with  the  previous  day;  of  30  points  for  short 
to  4  86]0@4  8615, and  of  5  points  for  cables  to  4  8640 
@4  8645.  On  x\Ionday  long  declined  10  points  to 
4  8375@4  8385,  short  5  points  to  4  8605@,4  8610  and 
cables  10  points  to  4  S625@4  8635.  On  Wednesday 
short  was  5  points  lower  at  4  86@4  8605  and  cables 
10  points  at  4  8620(3  4  8625;  long  was  unchanged. 
On  Thursday  long  rose  15  points  to  4  8375@4  84, 
short  fell  15  points  to  4  8585@4  8595  and  cables  10 
points  to  4  8610@4  8620. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frl.. 
Oct.  30 


Brown  J60days4  85 

Brothers  &  Co \Sight._  4  87>4 

Kidder,  / 60  days  4  85 

Peabody  &  Co 1  Sight..  4  87J<; 

Bank  British  160  days  4  85 

North  America \Slght..|4  87J^ 

Bank  of  J60  (lays  4  85>i 

Montreal     ISight.-k  87J/^ 

Canadian  Bank  J60days:4  85"^ 

of  Commerce 1  Sight.. 1 4  87!^ 

Heidelbach.  Ickel-        ;60daysl4S5 

heimer&Co lSlglit_.l4  87"^ 

Lazard  /60  days' 4  85 

Freres    \Sight..  4  87J^ 

Mercliants' Bank  J60  days  4  85}4 

of  Canada ISight..  4  87 J4 


Mon.. 
Nov. 2 


85 
87  >^ 
85 

87H 

85 

87  M 

85}i 

87H 

85  H 

87^ 

85 

87^ 

85 

87^ 

85"^ 

87).^ 


Tues.. 

Wed.. 

Thurs.. 

Nov.  3 

Nov.  4 

Nov.  5 

85 

85 

87}^ 

87K 

85 

85 

87  J^ 

87>^ 

85 

85 

HOLI- 

87}^ 

87  J4 

DAY— 

85 

85 

ELEC- 

87 J^ 

8TA 

TION. 

85 

85 

87  M 

S7y2 

85 

85 

87}^ 

87y2 

85 

85 

871^ 

SlH 

85 

85 

873^ 

87J4 

Fri., 
Nov.  6 


85 

87 

85 

87 

85  H 

87 

85H 

87 

85)^ 

87 

85 

87 

85 

87 

853-'; 

87 


The  market  closed  on  Friday  at  4  8375@4  8385  for 
long,  4  8575@4  8585  for  short  and  4  8605@4  8615  for 
cables.  Commercial  on  banks  4  8335@4  8345  and  docu- 
ments for  payment  4  82^@4  84.  Cotton  for  pay- 
ment, 4  82')^@4  83.  cotton  for  acceptance  4  8335@. 
4  8345  and  grain  for  payment  4  83  ^@4  84. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  6  1908. 

Received  by 
N.  Y.  Banks. 

Shipped  hy 
N.  Y.  Banks. 

Net  Interior 
Mm^cment. 

Currency '. 

$3,801,000 
709,000 

$4,119,000 
842,000 

Loss        $318,000 

Gold    .   .   . 

Loss          133,000 

Total  gold  and  legal  tenders 

$4,510,000 

$4,961,000 

Loss        $451,000 

With   the   Sub-Treasi 
as  follows. 

iry   operations     the   result    is 

Week  endlmj  Nov.  6   1908. 

Into 
Banks. 

Out  of 
Banks. ' 

Net  Change  In 
Bank  Holdlnys. 

Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 

$4,510,000 
27,108,000 

$4,961,000 
25,500,000 

Loss        $451,000 
Gain      1  602,000 

l"^  Total  gold  and  legal  tenders 

$31,618,000 

$30,467,000 

Gain    $1,151,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Nov.  5  1908. 


Banks  of 


Gold. 


England. - 

France 

Germany  . 

Russia 

Aus.-Hun 

Spain 

Italy 

Netlierl'ds 
Nat.Belg.. 
Sweden  .. 
Switz'land 
Norway 


Stiver. 


£ 

35.866,490 

132,781,402 

£6,591.000 

121,445,000 

48,668.000, 

15.761,000 

36,928, OOOl 

7,773.300 

4,094,0001 

4.252,000 

4,659,000! 

1,730.000 


35,509,874 

15,l()4,00(l 

6,003,000 

12,356,000 

32,923,000 

4,425,000 

3,977.800 

2.047,000 


Totai  week  450,549,252 
Prev.  week  452,672.496 


113,005,674 
114,408,841 


Total. 


£ 

35,866 

168,291 

51,755 

12S,04.S 

61,024 

48,684, 

41,3.53, 

11,751, 

6,141, 

4,252, 

4,659, 

1,730, 


Nov.   6    1907. 


Gold. 


490  28 
3:5()110 
000'  26 
000:125 


Silver.  ■ 


000 
000 
000 
100 
000 
000 
000 
OOOj 


£ 

725,225 
1S3.620' 
559,000 
,409.000, 
,420,000) 
592,000 
686,000' 
388,100 
096.000 
242,000! 
499,000 
931.000' 


37,411 

10,954 

5,235 

11,589 

25.640 

4,823 

5,014 

1.548 


,480 
000 

,000 
000 
000 
200 

,700 

,000 


563,554,926  407,790,945102,215.380 
567.081,337  413,008,499103,449,258 


Total. 


28 

147 

37 

130 

57 

41 

41 

12 

4 

4 

2 

1 


£ 

725,225 
,595,100 
,513,000 

704,000 
.009.000 
.232,000 
,509,200 
,402,800 

644,000 
,242,000 
.499,000 
,931,000 


510,006,325 
516,457,757 


GERMANY  AND  THE  EUROPEAN  POWERS. 

It  was  not  to  be  expected  that  the  slow  and  or4erly 
process  whereby  European  diplomacy  is  endeavoring 
to  straighten  out  the  complications  in  the  Balkans 
could  proceed  without  frequent  interruptions, and  irri- 
tations. The  real  wonder  of  the  past  few  weeks  has 
been  that  the  problem)  ;>yas  taken  up  by  the  various 
governments  so  readily,  and  with  so  evidently  sincere 
a  purpose — tho.se  reservations  and  qualifications  as  to 
a  given  government's  eventual  attitude,  which  are 
very  apt  to  be  insisted  on  at  the  beginning  of  an  inter- 
national negotiation,  having  been  conspicuously  ab- 
sent. Elements  of  friction  have  nevertheless  arisen 
from  time  to  time  in  such  a  way  as  to  upset  more 
or  less  the  European  financial  markets,  and  very  re- 
cently have  taken  on  a  character  so  singular  that  the 
matter  is  worth  reviewing  for  the  light  it  throws  on 
the  individual  relations  of  the  Powers  to  one  another. 

We  refer  to  the  incidents  of  this  week  and  last, 
bearing  on  the  attitude  of  Germany.  Last  Wednesday, 
the  seeming  resumption  by  Germany  of  what  in  1906 
was  called  its  ''nagging  policy"  in  Morocco  produced 
a  naturally  bad  effect.  The  matter  itself  was  trifling. 
It  involved  merely  the  question  how  far  the  German 
Government  had  the  rigfit  to  extend  its  protection 
over  Germans  who  had  enlisted  in  the  foreign  legion 
of  the  French  army,  and  had  deserted  from  that  corps. 
From  this  dispute  in  itself  it  was  extremely  unlikely 
that  anything  of  importance  would  follow;  yesterday's 
despatches  reported  it  as  in  the  way  of  harmonious 
adjustment;  and,  indeed,  with  most  people,  it 
merely  served  to  awaken  a  somewhat  amused 
reminiscence  of  the  late  Ouida's  "Under  Two  Flags." 
That  incident  had  been  preceded,  however,  by  another 
episode,  also  involving  Germany,  the  peculiar  character 
of  which  often  renders  European  politics  the  despair 
of  the  American  mind. 

At  the  very  moment  when  the  conference  of  the 
Powers  had  been  brought  to  a  practical  arrangment, 
there  was  published  in  a  well-known  London  news- 
paper, on  the  authority  of  an  un-named  public  man 
01  England,  a  most  extraordinary  interview  with  the 
German  Emperor.  Briefly  summed  up,  the  state- 
ments therein  contained,  and  not  subsequently  dis- 
avowed by  the  German  Government,  declared  that 
the  intimation  of  ho.stility  on  the  Kaiser's  part  towards 
England  was  "a  personal  insult  which  I  resent." 
After  pointing  out  that  the  English  press  was  deliber- 
ately encouraging  belief  in  the  Kaiser's  enmity,  the 
interview  went  on  to  say  that  "the  prevailing  senti- 
ment of  large  sections  of  the  middle  and  lower  classes 
of  my  own  people  is  not  friendly  to  England.  I  am 
therefore,  so  to  speak,  in  the  minority  in  my  own  land, 
but  it  is  a  minority  of  the  best  elements,  just  as  it  is  in 
England   respecting  Germany."     So   far, 


one   might 


1206 


THE  CHRONICLE 


[Vol.  lxxxvi 


have  supposed  that  the  interview  would  have  been 
greeted  in  Enghmd  with  enthusiasm,  as  a  contribution 
to  international  peace.  But  the  German  Emperor, 
like  many  other  people  who  have  explanations  to 
make,  proceeded  to  overdo  the  matter.  The  following 
statement  caused  some  astonishment:  "There  has  been 
nothing  in  Germany's  recent  action  in  regard  to 
Morocco  contraiy  to  the  explicit  declaration  of  my  love 
of  peace,  made  both  at  Guildhall  and  in  my  latest 
speech  at  Strasburg." 

A  very  remarkable  assertion  followed.  Touching 
on  the  pretty  well-defined  tradition  that  the  German 
Emperor,  from  the  time  of  his  famous  despatch  to 
Kruger,  with  regard  to  the  Jameson  raid  in  1895,  had 
been  the  consistent  opponent  of  England's  South 
African  policy,  the  Kaiser  had  this  to  say: 

"When  the  struggle  was  at  its  height,  the  German 
Government  was  invited  by  France  and  Russia  to  join 
them  in  calling  upon  England  to  end  the  war.  The 
moment  had  come,  they  said,  not  only  to  save  the 
Boer  Republic  but  also  to  humiliate  England  to  the 
dust.  What  was  my  reply  ?  I  said, so  far  from  Ger- 
many joining  in  any  concerted  European  action  to 
bring  pressure  against  England  and  bring  about  her 
downfall,  Germany  would  always  keep  aloof  from 
politics  that  could  bring  her  into  complications  with 
a  sea  power  like  England. 

"Posterity  will  one  day  read  the  exact  terms  of  a  tele- 
gram, now  in  the  archives  of  Windsor  Castle,  in  which 
I  informed  the  sovereign  of  England  of  the  answer  I 
returned  to  the  Powers  which  then  sought  to  compass 
her  fall.  EnglishmxCn  who  now  insult  me  by  doubting 
my  word  should  know  what  my  actions  were  in  the 
hour  of  their  adversity. 

"Nor  was  that  all.  During  your  black  week  in 
December  1899,  when  disasters  followed  one  another  in 
rapid  succession  ...  I  bade  one  of  my  officers 
to  procure  as  exact  an  account  as  he  could  obtain 
of  the  number  of  combatants  on  both  sides  and  the 
actual  positions  of  the  opposing  forces. 

"With  the  figures  before  me  I  worked  out  what  I 
considered  the  best  plan  of  campaign  in  the  circum- 
stances and  submitted  it  to  my  general  staff  for  criti- 
cism. Then  I  despatched  it  to  England.  That  docu- 
ment, likewise,  is  among  the  State  papers  at  Windsor 
awaiting  the  serenely  impartial  verdict  of  history." 

Concluding  this  extraordinary  interview,  the  Em- 
peror observed  that  "the  patriotic  Germans  refuse  to 
assign  any  bounds  to  their  legitimate  commercial  am- 
bitions"; that  "they  must  be  able  to  champion  that 
masterfully  in  any  quarter  of  the  globe";  and  that 
"Germany  must  have  a  powerful  fleet,"  because  "only 
those  Powers  which  have  gi'eat  navies  will  be  listened 
to  with  respect." 

England's  comment  on  this  remarkable  series  of 
opinions  seems  to  have  classed  it  as  a  blazing  "in- 
discretion," not  far  from  ranking  with  the  Kruger 
dispatch  itself.  It  seems,  at  all  events,  to  have  put 
a  temporary  stop  to  the  conference  negotiations, 
because  of  the  usual  inference  in  diplomatic  quarters 
that  there  must  be  something  more  under  the  surface 
than  the  precise  words  of  the  interview  indicate. 
For  example,  international  statesmen  are  doubtless 
asking  whether  the  Kaiser's  singular  remarks  about 
the  Boer  War  and  future  wars  mean  that  he  is  courting 
England's  friendship  or  th  t  he  is  covertly  threatening 
England.  The  intimation  regarding  his  attitude 
toward  the  other  Powers  in  1899  and  of  theirs  towards 
England  is  naturally  not  relished  by  them.  As  for 
his  comment  on  his  own  Moroccan  policy,  statesmen 
are  reasonably  sure  to  ask:  "If  the  German  Emperor 
regards  that  plan  of  conduct  as  conducing  to  inter- 


national peace,  where  in  the  world  will  the  line  be 
drawn  hereafter  ?  " 

For  ourselves,  we  are  inclined  to  attach  very  small 
importance  to  the  incident.  The  German  Emperor 
enjoys  the  reputation  of  an  impulsive  talker,  whose 
haste  in  speech  has  more  than  once  led  him  to  overstep 
the  discreet  bounds  of  diplomatic  rule  and  etiquette. 
This  is  by  no  means  the  first  occasion  when  the  Kaiser's 
responsible  ministers  have  had  to  apply  themselves, 
somewhat  mournfully,  to  smoothing  out  the  inter- 
national complications  caused  by  some  of  his 
impulsive  speeches  or  despatches.  The  wonder  to 
our  mind  is  rather  why ,  with  so  numerous  and  repeated 
instances  of  the  sort,  sober  diplomacy  should  any 
longer  greatly  worry  itself  over  a  fresh  instance  of  the 
kind,  especially  when,  as  in  the  present  case,  it  purports 
merely  to  be  the  gist  of  a  private  conversation. 

The  real  situation  in  the  Balkan  matter  at  the 
present  moment  doubtless  is,  that  the  various  Powers, 
while  inspired  with  precisely  the  same  purposes,  are 
not  averse  to  some  manoeuvering  for  position.  With 
Germany,  which  has  so  lately  occupied  a  position  of 
something  like  diplomatic  isolation,  such  a  policy 
would  be  particularly  natural.  With  France,  whose 
investors  are  heavily  engaged ,  not  only  in  the  govern- 
ment bonds  of  Turkey  and  the  Balkan  States,  but  in 
securities  of  the  railway  which  Bulgaria  proposes  to 
dismember,  there  will  be  certain  inevitable  stipu- 
lations. That  this  preliminary  fencing,  however,  can 
seriously  jeopardize  the  main  purposes  for  which 
all  the  Powers  are  now  co-operating,  does  not  seem 
to  us  credible.  When  it  has  been  already  demon- 
strated that  the  restless  excitement  and  actual  war 
fever  of  the  people  at  large  in  Turkey,  Bulgaria  and 
Servia  could  be  controlled  by  the  larger  Powers — 
no  inconsiderable  achievement — the  greater  part  of 
the  battle  is  already  won.  The  rest  must,  like 
all  matters  of  this  sort,  follow  the  slow  and  toilsome, 
but  none  the  less  sure,  steps  of  serious  diplomacy. 


THE  GROWTH  OF  THE  NEW  YORK  TRUST 
COMPANIES. 

Up  to  the  time  of  the  panic  of  a  year  ago,  no  devel- 
opment in  the  financial  world  had  been  more  note- 
worthy than  the  marvelous  growth  of  the  trust  com- 
panies of  this  city  and  State.  It  looks  now  as  if  no 
development  of  the  immediate  future  were  to  be  more 
noteworthy  than  the  continued  growth  of  this  same 
class  of  institutions.  Already  they  have  fully  re- 
covered from  the  effects  of  last  year's  disturbances, 
and  if  their  achievement  of  the  last  twelve  months  is 
any  guide,  continued  expansion  lies  ahead  of  them. 
Indeed,  it  would  be  no  surprise  if  in  the  onward  course 
on  which  they  have  now  entered,  all  pre\dous  records 
should  be  surpassed. 

For  the  purpose  of  showing  the  recovery  and  re- 
newed advance  of  these  institutions,  and  the  changes 
in  the  positions  of  the  different  companies  in  the 
Greater  New  York,  we  present  to-day  a  series  of  tables 
in  the  monthly  number  of  our  "Bank  and  Quotation" 
Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle."  The  tables  appear  on  pages  21  and  22 
of  that  publication.  The  figures  are  drawn  from  the 
last  six  detailed  statements  of  the  returns  of  the 
companies  made  to  the  State  Banking  Department 
at  Albany.  We  begin  with  the  return  of  Aug.  22  1907, 
which  shows  the  situation  about  two  months  preced- 
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iiig  the  j)anic  of  last  year;  next  we  give  the  figures  from 
the  call  of  condition  for  Dec.  19  1907,  when  the  trust 
companies  were  feeling  the  full  force  and  fury  of  the 
financial  upheaval,  and  then  we  add  the  figures  from 
the  successive  returns  filed  with  the  State  Banking 
Department  up  to  and  including  that  for  Aug.  31, 
which  is  the  last  one  made.  We  present  first  the  totals 
for  the  whole  State,  comparing  all  the  different  items, 
and  then  give  separately  the  totals  for  Greater 
New  York,  comparing  in  like  manner  all  the  items  of 
liability,  and  also  all  the  items  of  resources.  In  the 
final  tables  we  make  comparisons  of  the  deposits  alone 
— which  is  the  true  measure  of  growth,  or  the  reverse — 
for  all  the  separate  companies  in  the  Borough  of  Man- 
hattan and  the  Boroughs  of  Brooklyn  and  Queens . 

Whether  we  take  the  totals  for  this  city  alone  or 
those  for  the  whole  State,  the  recovery  from  the  point 
of  depression  reached  last  October  and  November  is 
in  either  case  equally  marked.  In  August  of  last  year 
the  trust  companies  of  the  whole  State  held  aggregate 
deposits  well  above  one  billion  dollars.  The  exact 
total  was  $1,087,664,431,  and  from  this  the  reader 
will  get  an  idea  of  the  magnitude  and  importance  to 
which  these  institutions  had  risen  at  that  time.  The 
financial  storm  broke  soon  thereafter,  and  it  seemed 
to  vent  its  chief  force  against  these  stupendous  finan- 
cial agencies.  How  they  suffered  under  it  is  appar- 
ent in  the  statement  for  Dec.  19,  showing  their  de- 
posits reduced  to  $716,468,616.  This  was  a  loss  of 
over  $371,000,000,  or  about  35%,  in  less  than  four 
months.  Almost  immediately,  however,  they  began 
to  retrieve  their  losses.     The  statement  for  Dec.  31 

1907  showed  the  deposits  already  mounting  up  again, 
with  a  total  of  $732,278,460.  By  March  25  1908  the 
amount  reached  $804,919,703.  Up  to  that  point, 
recovery,  it  will  be  observed,  while  continuous,  was 
rather  slow.  Since  then,  it  has  been  proceeding  at  a 
very  rapid  rate  indeed.  By  June  17  1908  the  de- 
posits had  increased  to  $992,454,982  and  for  Aug.  31 

1908  we  find  the  amount  once  more  away  beyond  the 
billion  mark,  at  $1,075,474,964.  This  last  is  only  $12,- 
000,000  below  the  total  of  August  last  year,  it  will  be 
noted.  In  other  words,  after  passing  through  a  finan- 
cial crisis  which  has  had  no  parallel  in  the  country's 
history,  and  during  which  they  were  subjected  to  an 
extraordinary  and  unprecedented  strain,  their  busi- 
ness is  already  back  again  at  the  high  point  reached  be- 
fore the  storm  broke.  This  is  a  notable  circumstance, 
to  which  it  is  not  out  of  place  to  direct  the  attention  of 
the  whole  financial  world. 

Aggi-egate  resources  have  followed  a  course  some- 
what similar  to  that  of  the  deposits.  On  August  22 
1907  the  total  of  these  resources  stood  at  $1,363,966,- 
143;  Dec.  19  saw  the  amount  down  to  $1,001,852,952; 
by  Dec.  31  there  was  a  recovery  to  $1,012,747,930; 
by  March  25  to  $1,069,604,985;  by  June  17  to  $1,272,- 
732,049,  and  by  Aug.  31  1908  to  $1,355,311,819. 
This  last  is  only  $8,000,000  below  last  year's  figure. 

The  New  York  City  companies,  it  is  almost  needless 
to  say,  furnish  the  vast  preponderating  proportion  of 
the  totals  for  the  whole  State.  And  yet,  while  this  is 
the  fact,  it  is  a  notable  circumstance  that  the  trust 
companies  for  this  city,  when  treated  by  themselves, 
make  an  even  better  showing  than  that  recorded  in 
the  totals  for  the  entire  State,  including  New  York. 
On  Aug.  22  1907  the  trust  companies  in  the  Greater 
New  York  held  aggregate  deposits  of  $946,608,382 


By  Dec.  19  this  had  been  reduced  to  $591,912,441, 
showing  the  tremendous  reduction  of  $355,000,000. 
Now,  the  total  is  back  to  $945,393,467,  or  within  a 
million  dollars  of  the  amount  at  which  it  stood  in 
August  of  last  year.  Aggregate  resources  are  actually 
larger  than  last  year,  the  comparison  being  $1,207,- 
623,946,  against  $1,205,048,180.  Moreover,  it  appears 
from  the  weekly  statements  of  the  trust  companies 
furnished  by  the  State  Banking  Department  that  since 
Aug.  31  up  to  last  Saturday  (Oct.  31)  there  had  been 
a  further  gain  in  deposits  of  over  293^2  million  dollars. 

The  reason  for  thinking  that  the  trust  companies  are 
to  achieve  even  greater  progress  in  the  future  than  any 
attained  in  the  past  is  based  on  two  main  circum- 
stances. The  first  of  these  is  the  creditable  way  in 
which  they  passed  through  and  sustained  themselves 
during  a  period  of  disturbance  which  was  such  as  to 
test  the  endurance  and  the  soundness  of  the  entire 
body  of  concerns.  The  second  is  that  what  has  al- 
ways been  alleged  as  the  weak  point  in  their  makeup, 
namely  the  matter  of  cash  reserves,  is  in  process  of 
removal  through  new  laws.  In  administrative 
soundness  the  trust  companies,  which  are  wholly  a 
development  of  modern  times,  have  never  been  in- 
ferior to  the  banks,  and  it  is  a  circumstance  of  no  small 
significance  that,  during  and  subsequent  to  the  panic, 
more  mercantile  banks  went  down  in  this  city  than 
trust  companies,  notwithstanding  the  advantages 
which  the  banks  were  supposed  to  derive  from  their 
larger  cash  reserves.  In  truth,  in  Manhattan  only 
one  trust  company  was  actually  forced  to  suspend, 
namely  the  Knickerbocker,  and  in  Brooklyn  there 
were  two,  the  Jenkins  Trust,  now  the  Lafayette  Trust, 
and  the  Williamsburgh  Trust,  the  two  being  closely 
allied.  All  three  have  resumed,  the  first  two  under  a 
deferred-payment  plan,  and  since  resumption  have 
been  fast  anticipating  the  installment  payments  fixed 
in  their  respective  reorganizations.  All  the  other  trust 
companies  in  the  different  boroughs,  numbering  forty- 
seven,  stood  the  strain  without  being  obliged  to  ask 
the  indulgence  of  their  creditors.  How  severe  that 
strain  must  have  been  can  be  judged  from  the  losses 
sustained  by  some  of  the  individual  companies,  and 
which  individual  losses  have  in  a  number  of  instances 
not  yet  been  regained. 

Take  the  Trust  Company  of  America,  for  example, 
which  was  subjected  to  a  run  which,  it  seems  safe  to 
say,  has  had  no  parallel  in  the  banking  affairs  of  the 
whole  world.  In  August  of  last  year  it  held  deposits 
of  over  $64,000,000.  By  Dec.  19  the  amount  had 
been  reduced  to  only  about  $20,000,000.  To  meet  its 
obligations,  it  had  to  ask  aid  from  its  sister  institu- 
tions, but  it  could  not  have  got  such  aid  unless  its 
assets  had  been  sound,  and  the  $25,000,000  borrowed 
on  that  occasion  has  been  repaid  in  full.  The  fact  that 
the  assets  were  sound  is  evidence  of  the  element  of 
strength  which  has  been  inherent  in  the  trust  compan- 
ies as  a  whole.  We  mention  this  particular  institu- 
tion because  of  its  magnitude,  but  many  others  were, 
in  proportion  to  their  size,  subjected  to  a  strain  hardly 
less  severe.  The  recovery  in  the  case  of  a  number  of 
companies  which  had  to  bear  the  brunt  of  the  attack 
has  been  slow,  but,  having  passed  so  creditably 
through  the  trying  period,  we  may  be  sure  that  they 
will  gradually  regain  lost  gi-ound,  except,  perhaps,  in 
isolated  instances,  where  public  disfavor  has  been 
incurred  which  it  will  be  difficult  to  outlive. 
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In  the  comparisons  of  the  separate  companies, 
another  fact  stands  out  prominently.  The  institu- 
tions which  previously  were  held  in  most  esteem,  and 
which,  during  the  trying  times  of  the  past  twelve 
months,  have  demonstrated  that  their  reputation  was 
deserved,  have  naturally  gained  additional  renown, 
and  to-day  hold  immensely  larger  deposits  than  at  any 
previous  period  in  their  history.  It  is  to  the  credit 
of  these  institutions  that  they  came  to  the  assistance 
of  the  concerns  which  suffered  most,  and  who,  with- 
out such  assistance,  must  have  succumbed,  even 
though  possessing  ample  assets  to  meet  all  claims 
against  them.  These  institutions  have  reaped  the 
benefits  in  further  support  for  themselves.  It  would 
be  invidious  to  attempt  to  single  out  for  mention  any 
particular  institutions.  Their  names  are  well  known 
to  the  general  public,  and  reference  to  the  detailed 
statement  in  our  "Bank  and  Quotation"  Section  will 
show  at  a  glance  what  institutions  have  gained  most 
in  the  volume  of  their  business  as  compared  with 
twelve  months  ago.  It  will  not  be  out  of  place,  how- 
ever, to  note  that  in  the  Borough  of  Manhattan  19 
companies  have  made  an  aggregate  gain  in  deposits, 
as  compared  with  twelve  months  before,  of  $130,605,- 
862,  and  18  other  companies  have  suffered  an  aggre- 
gate loss  of  $122,480,084,  giving  a  net  gain  for  the 
Manhattan  institutions  of  $8,125,778.  The  Farm- 
ers' Loan  &  Trust  Co.  stands  foremost  with  $112,- 
340,522  deposits  now,  as  against  $81,702,513  in  August 
last  year;  but  it  is  to  be  noted  that  even  this  staunch 
institution  saw  its  deposits  down  to  $58,497,300  on 
Dec.  31 — which  will  give  an  idea  of  the  strain  to  which 
all  the  companies  were  subjected. 

As  already  stated,  the  circumstance  that  the  trust 
companies  are  now  obliged  by  law  to  hold  larger  cash 
reserves  will  also  operate  in  their  favor  and  tend  to 
accelerate  their  future  growth.  Of  course,  no  cash 
reserves,  no  matter  how  large,  are  a  substitute  for  sound 
management  and  wise  methods,  and  if  the  trust  com- 
panies had  been  proven  weak  in  those  particulars,  the 
possession  of  additional  cash  in  their  own  vaults  would 
hardly  count  for  much.  But  the  experience  of  the 
last  twelve  months  would  seem  to  demonstrate  very 
conclusively  that  collectively — as  a  body,  we  mean — 
they  have  not  been  weak  in  that  respect.  On  the 
other  hand,  it  has  always  been  alleged  against  them 
that  the  absence  of  adequate  cash  reserves  was  a  de- 
fect inherent  in  them.  It  is  easy  to  believe,  too,  that 
these  criticisms  had  some  weight  with  at  least  a  por- 
tion of  the  community.  By  parity  of  reasoning,  it 
seems  to  follow  that  such  classes  as  have  heretofore 
been  inclined  to  withhold  support  from  the  trust  com- 
panies by  reason  of  the  objections  urged  against  their 
small  reserves  will  be  inclined  to  favor  them  now  that 
their  cash  reserves  are  to  be  reinforced. 

By  a  law  passed  at  the  1908  session  of  the  New  York 
Legislature,  the  trust  companies  all  over  the  State 
must  keep  greatly  increased  amounts  of  cash  in  their 
own  vaults.  In  the  case  of  those  in  Manhattan  Bor- 
ough, provision  is  made  for  an  ultimate  reserve  of  15% 
in  cash,  all  to  be  held  in  their  own  vaults,  while  in  the 
other  boroughs  of  the  Greater  New  York  10%  out  of 
the  15%  will  have  to  consist  of  cash  on  hand,  the  re- 
mainder to  be  on  deposit  with  other  institutions .  Cer- 
tain deductions  are  allowed  to  be  made  from  the  aggre- 
gate of  the  deposits  to  represent  trust  funds  or  de- 
posits not  subject  to  immediate  call.     Recent  returns 


show,  however,  that  these  form  no  very  large  part  of 
the  whole.  The  companies  are  allowed  to  accumulate 
the  additional  cash  gradually.  In  the  case  of  this 
borough,  10%  in  cash  had  to  be  held  after  July  1  1908^ 
but  the  full  15%  is  not  required  until  Feb.  1  1909. 
In  the  case  of  the  other  boroughs  of  the  Greater  New 
York,  cash  in  vault  July  1  1908  had  to  be  73^%  and 
the  full  10%  in  cash  is  demanded  by  Feb.  1  1909. 
Additional  cash  is  also  required  of  the  trust  com- 
panies outside  of  New  York,  but  it  would  be  weari- 
some to  go  into  details  here.  A  full  review  of 
the  new  law  was  given  in  an  editorial  in  our  issue  of 
May  9  1908. 

As  showing  what  an  addition  to  cash  has  already 
been  occasioned  by  the  law,  it  will  be  observed  from 
the  tables  given  by  us  that  on  Aug.  31  1908  the  trust 
companies  of  this  State  held  $95,139,971  of  specie, 
legal  tenders,  &c.,  against  only  $59,307,396  on  Aug.  22 
1907.  By  Feb.  1  next  the  amount  will  be  further 
increased,   and  very  largely. 

In  the  foregoing  we  have  dealt  entirely  with  the 
trust  companies  in  this  State.  As  a  matter  of  fact, 
in  other  States  the  trust  companies  have  also  achieved 
exceedingly  creditable  records  during  a  most  trying 
period  in  the  country's  history.  In  some  of  these 
States,  too,  and  notably  in  Massachusetts  and  Penn- 
sylvania, new  legislation  likewise  compels  the  holding 
of  larger  amounts  of  cash,  thus  giving  these  trust  com- 
panies an  advantage  similar  to  that  acquired  by  the 
New  York  companies. 


OUR  TRADE  WITH  SOUTH  AMERICA. 

Our  cotton-goods  trade  with  Brazil,  and,  inferen- 
tially,  with  other  South  American  countries,  makes 
up  the  larger  part  of  a  recent  communication  from 
Consul-General  Anderson  of  Rio  de  Janeiro  to  the  De- 
partment of  Commerce  and  Labor.  The  falling  off 
in  the  trade  the  United  States  carries  on  with  that 
country  and  the  apparent  causes  therefor  are  partic- 
ularly adverted  to.  Developmentof  the  cotton-manu- 
facturing industry  in  Brazil,  he  admits,  has  resulted 
in  a  steady  decline  in  imports  into  Brazil  (as  would 
naturally  be  the  case)  of  common  grades  of  bleached 
goods  and  the  cheaper  lines  of  hosiery,  but  importa- 
tions of  the  better  qualities  of  piece  goods  and  mis- 
cellaneous articles  are  increasing.  We  say  this 
would  naturally  be  the  case  because  the  earliest  ven- 
tures in  manufacture  would,  of  course,  be  coarse 
goods.  The  United  States,  however,  it  is  pointed 
out,  is  not  sharing  in  the  increasing  demand  for  the 
finer  goods;  on  the  contrary  the  last  few  years  has 
witnessed  a  steady  and  important  decrease  in  the 
movement   from  this   country. 

Seeking  furtherto  account  for  the  declining  trade,  Mr. 
Anderson  asserts  that  American  exporters  are  at  a 
disadvantage  in  not  having  direct  representation  in 
Brazil;  but  to  his  mind  the  alleged  refusal  of  American 
manufacturers  to  produce  goods  suited  to  the  market, 
and  to  sell  upon  such  terms  and  conditions  as  their 
European  competitors  are  willing  to  grant  (primarily 
the  according  of  long  credits)  are  the  chief  reasons 
reported  for  the  falling  off  in  trade.  Some  lines  of 
American  goods,  he  avers,  have  a  positive  advantage 
in  Brazilian  markets,  but  the  trade  is  not  being  looked 
after,  while  the  interests  of  competitors  are  being 
carefully  fostered.     In  this  connection  he  cites  Great 
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Britain's  cotton  goods  trade  with  Brazil  being  built 
up  by  assiduous  attention  to  every  phase  of  the  busi- 
ness, and  ventures  the  opinion  that  like  methods  should 
result  in  an  increasing  market  for  American  goods , 
notwithstanding  the  development  of  the  cotton- 
manufacturing   industry   in    Brazil. 

It  is  certainly  true,  as  Mr.  Anderson  says,  that  there 
has  been  an  important  decline  in  our  cotton  goods 
trade  with  Brazil  of  late  years,  and  to  practically  every 
South  American  country  our  shipments  of  textiles 
have  for  some  time  been  upon  a  decreasing  scale. 
But  leading  export  houses  resent  the  imputation  that 
this  situation  is  due  in  any  measure  to  a  failure  to  meet 
the  desires  or  tastes  of  the  foreign  buyers  so  far  as 
patterns,  etc.,  are  ooncerned.  It  is  quite  frankly 
admitted,  however,  by  many  that  there  is  a  strong 
disinclination  to  grant  the  long  credits  that  South 
Americans  wish  and  that  European  sellers  freely  accord. 
That  this  gives  Great  Britain  and  Germany  some  ad- 
vantage is  not  denied  but  other  causes  are  cited  as 
more  largely  responsible  for  the  quite  steady  falling 
off  in  our  South  American  export  trade  not  only  in 
cotton  goods  but  in  other  commodities.  It  is  asserted, 
and  apparently  with  very  good  reason,  that  lack  of 
direct  communication  is  one  of  our  chief  disadvantages, 
if  not  the  most  important. 

For  a  number  of  years  the  United  States  &  Brazilian 
Mail  line  of  steamers  plied  regularly  between  New 
York  and  Rio  de  Janeiro  and  coincidently  the  ship- 
ments of  American  commodities  were  upon  an  as- 
cending scale.  But  with  the  withdrawal  of  the  vessels, 
owing,  as  claimed,  to  inability  to  continue  without 
Governmental  aid,  the  trade  languished,  until  now  it 
has  fallen  off  to  less  than  one-half  of  what  it  was  a 
decade  ago.  On  the  other  hand  Great  Britain,  not- 
withstanding the  expansion  of  the  cotton-manufac- 
turing industry  in  Bazil,  having  direct  and  compara- 
tively frequent  communciation  with  that  country, 
has  in  the  ten-year  interval  practically  doubled  her 
trade.  With  the  opportunity  to  ship  direct  to  Brazil, 
instead  of  via  European  ports,  it  is  confidently  asserted 
by  leading  export  houses  that  impulse  will  be  given  to 
our  cotton-goods  export  trade,  even  though  long  credits 
be  not  allowed.  And  failing  the  re-establishment  of 
communication  by  water,  that  opportunity  will  come 
with  the  completion  of  an  international  system  of 
railways.  Bearing  upon  the  matter  of  direct  and 
frequent  communication  between  Europe  and  South 
America,  a  further  report  from  Mr.  Anderson,  made 
public  this  week,  states  that  both  British  and  Italian 
companies  in  the  South  American  trade  are  not  only 
increasing  their  fleets  but  are  maldng  improvements  in 
size  and  speed  of  the  vessels. 

American  officials  in  other  countries  also  refer  to 
our  exporters  in  a  criticizing  manner  in  reports  recently 
transmitted  to  the  Department  of  Commerce  and  Labor; 
but  the  chief  burden  of  most  of  them  is  the  apparent 
unwillingness  to  grant  long  credits.  We  find  it  in  a 
communication  from  Vice-Consul  William  Dawson 
Jr.  of  St. Petersburg,  who  remarks  that  a  very  con- 
siderable field  in  Russia  awaits  American  exporters; 
but  their  business  methods  will  have  to  be  radically 
changed  to  reap  any  benefit  from  it.  The  requisites 
as  Mr.  Dawson  points  them  out,  are  conscientious 
efforts  to  suit  the  tastes  and  needs  of  the  markets,  a 
conforming  to  commercial  methods,  and  the  extending 
of  long  credits,  which  are  quite  universally  given  in 


Russia  and  to  which  European  houses  owe  their  marked 
success. 

As  regards  the  cotton  mills  industry  of  Brazil,  to 
which  slight  reference  is  made  above,  Mr.  Anderson 
says  it  is  increasing  rapidly  and  is  favored  by  the 
operation  of  the  country's  traiff.  Originality  is  now- 
becoming  a  feature  of  the  goods  produced  rather  than, 
the  imitation  of  foreign  weaves.  The  local  mills,  he 
says,  are  not  only  the  most  prosperous  portion  of  the 
industrial  life  of  the  Republic,  but  they  comprise  so 
large  a  portion  of  its  industries  that  out  of  a  total  of 
$162,818,700  invested  in  industrial  enterprises  of  ali 
sorts, $59,682,900  is  devoted  to  cotton  manufacturing. 
At  the  same  time,  he  avers,  the  imports  of  cotton  manu- 
factures have  increased  largely,  and  are  likely  to  further 
increase  as  the  consuming  power  of  the  people  becomes 
gi'eater.  Cotton  goods  imports  average  nearly  one- 
tenth  of  the  country's  total  importations  and  are  the 
greatest  single  item  in  Brazil's  inward  trade. 


COMMUTATION  TICKETS  ON  STREET 
RAILWAYS. 

There  has  been  introduced  this  month  a  new  form 
of  ticket  for  the  use  of  street  railway  passengers  by 
the  Philadelphia  Rapid  Transit  Co.  The  innovation 
has  some  of  the  features  of  a  commutation  ticket ,. 
such  as  is  sold  monthly  or  quarterly  by  the  steam 
railroads,  and  it  is  introduced  for  a  double  purpose — 
first,  as  a  check  upon  the  conductors,  and,  second,  to* 
induce  passengers  to  pay  cash  fares  or  to  purchase 
more  tickets  than  they  have  been  in  the  habit  of 
doing.  Until  Nov.  1  there  was  in  use  in  Philadelphia 
on  the  surface  street  cars  unlimited  tickets  which 
were  sold  at  the  rate  of  six  for  a  quarter.  Each 
ticket  was  good  for  a  single  fare  not  only  in  the  hands 
of  the  purchaser,  but  they  were  transferable.  One 
result  was  that  conductors  upon  receipt  of  the  cash  fare 
of  a  nickel  would  put  the  money  in  their  pockets  and 
turn  in  one  of  their  own  tickets  as  a  fare.  Thus  for 
every  six  nickels  collected  the  conductor  made  a 
profit  for  himself  of  five  cents.  To  put  a  stop  to  this 
practice  it  was  ordered  that  each  of  the  new  tickets 
must  be  detached  by  the  conductor,  the  design  being 
to  limit  the  use  of  a  strip  to  a  single  passenger.  If  a 
return  for  a  trip  made  by  a  conductor  showed  that 
he  had  turned  in  more  than  one  ticket  from  a  single 
strip  the  presumption  would  be  that  he  was  endeavor- 
ing to  defraud  the  company.  As  a  complete  check 
all  of  the  tickets  are  lettered  and  numbered,  the  letter 
and  number  being  the  same  on  each  of  the  six  tickets 
comprising  a  strip.  At  the  end  of  each  trip  the 
conductor  is  required  to  deposit  all  tickets  collected 
on  the  trip  in  an  envelope,  seal  it  and  after  properly 
labehng  it  with  his  name,  time  of  day,  number  of 
car  and  name  of  trip,  deposit  it  in  a  box  in  the  car 
provided  for  the  purpose.  This  box  is  locked  and 
an  inspector  at  the  car  barn  holds  the  key.  Upon  the 
arrival  of  the  car  at  the  barn  it  is  boarded  by  the  in- 
spector, who  abstracts  the  tickets  and  turns  them 
over  to  the  auditing  department.  The  auditor  has 
employed  one  hundred  5^oung  women  whose  duty  it  is 
to  examine  the  tickets  as  they  are  turned  in  and  check 
them  up  so  as  to  keep  tabs  on  the  conductors.  A 
similar  system  of  auditing  is  applied  to  the  free  trans- 
fers and  exchange  tickets  so  as  to  prevent  their 
misuse,  these  tickets  being  limited  for  use  to  one  hour 
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from  the  time  of  issue.  The  public  is  not  concerned 
v\-ith  this  feature  of  checking  the  new  tickets  as  it 
interests  only  the  employing  company  and  its  conduc- 
tor. 

But  the  public  does  take  exception  to  the  limitations 
which  have  been  placed  upon  the  six-for-a-quarter 
tickets.  If  the  head  of  a  family  is  riding  with  his  wife 
and  children  and  desires  to  take  advantage  of  the 
reduced  rate  of  fare  he  must  buy  a  strip  of  tickets  for 
each  passenger  in  his  party.  If  there  were  three 
members  of  his  party  under  the  old  plan  an  outlay 
■of  twent3^-five  cents  would  pay  the  round  trip  fares 
of  the  group.  Under  the  new  arrangement  there 
would  have  to  be  an  expenditure  of  75  cents  in  order 
to  buy  three  strips  of  tickets.  Parents  make  objection 
for  the  reason  that  they  are  compelled  to  buy  a 
strip  of  tickets  for  each  child  who  rides  to  school, 
which  often  calls  for  an  outlay  that  is  not  con- 
venient . 

It  is  apparent  that  if  300,000  heads  of  families  can 
be  induced  to  purchase  tickets  in  advance  of  the 
needs  of  the  members  of  their  families  that  a  consider- 
able sum  of  money  will  have  been  placed  in  the  hands 
of  the  trolley  company.  If  this  expenditure  should 
average  20  cents  each,  the  company  would  be  provided 
\\dth  the  sum  of  $60,000  free  of  cost  which  would  be 
available  for  working  capital.  At  5%  this  would  be 
worth  $3,000  per  annum  to  the  company.  One  effect 
of  the  rule  would  be  to  induce  passengers  to  pay  a 
nickel  fare  for  companions  rather  than  invest  a 
quarter  in  tickets,  and  through  the  nickel  fares  the 
company  would,  of  course,  receive  a  greater  re- 
turn than  it  would  if  fares  were  paid  by  the  cheaper 
tickets. 

The  first  result  of  the  innovation  in  Philadelphia 
has  been  to  create  such  dissatisfaction  on  the  part  of 
the  public  that  the  traction  management  has  modified 
its  order  so  that  conductors  are  no  longer  forbidden 
to  accept  a  detached  ticket.  The  abandonment  of 
this  rule  undermines  the  whole  scheme,  as  it  permits  a 
purchaser  of  a  strip  of  tickets  to  tear  off  the  coupons 
and  divide  them  up  among  his  friends,  and  thus  several 
bearing  the  same  letter  and  number  will  be  turned  in 
on  one  trip  and  the  check  upon  the  conductor  is 
weakened.  Even  before  this  modification,  however, 
the  public  had  found  a  way  to  hedge  to  some  extent. 
The  last  ticket  of  each  strip  is  called  the  stub  and 
upon  this  stub  are  printed  the  conditions  of  the  sale. 
Riders  have  been  saving  these  stubs  for  use  when  they 
have  companions.  Once  the  stubs  are  distributed,  the 
conductors  must  accept  them  as  fares  when  presented, 
no  matter  by  whom.  This  practice  tends  to  defeat 
one  of  the  purposes  of  the  company. 

As  the  new  tickets  were  introduced  just  before 
election  an  opportunity  was  afforded  some  persons  to 
make  political  capital  out  of  the  fact  that  the  public 
did  not  take  kindly  to  the  change.  This  fact  was 
seized  upon  and  made  the  most  of  during  the  last  day 
or  two  of  the  campaign  and  an  opportunity  has  been 
afforded  for  agitators  to  arouse  indignation  against  the 
company,  a  boycott  being  urged  in  some  quarters. 
Altogether,  therefore,  the  attempt  to  apply  the  princi- 
ples of  commutation  tickets  to  street  railway  travel 
does  not  appear  to  be  successful,  first,  because  the 
purposes  sought  are  not  accomplished,  and,  second, 
because  of  ill-will  which  is  being  engendered  among 
the  company's  patrons. 


THE  ERIE  RAILROAD  REPORT. 

The  annual  report  of  the  Erie  Railroad  Company 
has  been  awaited  with  considerable  interest,  and  is 
useful  in  emphasizing  the  fact  that  this  property,  like 
other  railroads,  was  subjected  to  unusually  trying  con- 
ditions during  the  period  covered  by  the  report — -only 
perhaps  a  little  more  so.  It  is  within  the  truth,  too, 
to  say  that  the  Erie  was  not  so  well  prepared  as  most 
of  the  others  to  endure  a  seriously  adverse  situation, 
and  that  therefore  the  task  of  the  management  was 
correspondingly  more  difficult.  The  Erie  Railroad 
in  its  long  and  eventful  existence  has  had  many  vicissi- 
tudes and  been  through  numerous  reorganizations,  but, 
unfortunately,  has  never  been  able  to  get  rid  of  the 
serious  burdens  imposed  upon  it  very  early  in  its  check- 
ered career. 

Since  its  last  reorganization,  in  1895,  enormous  sums 
have  been  spent  upon  it,  as  we  show  below,  audits 
physical  standard  greatly  improved.  During  this 
period,  too,  its  earning  power  has  been  developed  in  a 
wonderful  way .  Nevertheless ,  many  of  the  early  hand- 
icaps remain,  and  when  the  financial  upheaval  and 
business  depression  came,  during  the  past  year,  the 
company  quickly  found  itself  embarrassed.  Its  fixed 
charges  are  heavy,  and  the  falling  off  in  earnings  im- 
paired its  ability  to  earn  the  same;  its  credit  never 
having  been  of  the  best,  by  reason  of  the  circumstances 
enumerated,  it  was  not  in  position  readily  to  command 
the  means  to  enable  it  to  tide  over  an  emergency  of  this 
kind  or  to  provide  the  funds  to  carry  on  the  construc- 
tion and  improvement  work  which,  in  growing  rail- 
road properties,  must  be  continued  in  good  times  as 
well  as  bad.  Had  it  not  been  that  Mr.  E.  H.  Harri- 
man  came  to  the  rescue,  and  that  J.  P.  Morgan 
&  Co.  co-operated  in  the  endeavor,  the  company 
must  have  passed  into  the  hands  of  receivers  last 
spring. 

The  annual  report  enables  one  to  see  how  seriously 
the  road  has  suffered  from  the  industrial  and  financial 
depression.  The  new  accounting  system  put  in  force 
by  the  Inter-State  Commerce  Commission  on  July  1 
1907  makes  direct  comparisons  impossible  in  the  case 
of  many  of  the  items  of  earnings  and  expenditures, 
but  the  grand  totals  will  serve  to  afford  a  general  idea 
of  what  has  been  going  on.  In  1906-07,  according  to 
the  old  way  of  keeping  the  accounts,  aggregate  gross 
earnings  were  $53,914,827.  In  1907-08,  according  to 
the  new  system,  the  aggregate  of  what  is  called  the 
"gross  operating  revenue"  was  only  $50,007,602.  This 
latter  omits  some  items  included  under  the  old  method 
of  accounting,  but  it  is  safe  to  say  that  the  loss  in  gross 
earnings  was  considerably  in  excess  of  $3,000,000. 
As  with  so  many  other  roads,  in  face  of  this  falling 
off  in  gross  receipts  it  was  not  possible  to  prevent 
further  augmentation  in  expenses.  The  aggregate  of 
expenses  and  taxes  for  1907-08  proves  to  have  been 
$41,089,032,  as  against  $38,167,039  in  1906-07.  To 
allow  for  the  difference  in  accounting  methods  in  the 
two  years,  doubtless  the  outside  income  should  be 
deducted  from  these  figures.  This  amounted  to  $2,- 
750,467  in  1907-08,  against  $2,202,625  in  1906-07. 
In  the  final  result  aggregate  net  earnings  in  1907-08 
are  found  to  have  been  only  $11,669,038,  as  against 
$17,950,413  in  1906-07.  Here  is  a  loss  in  a  single  per- 
iod of  twelve  months  of,  roughly,  6  1-3  million  dollars. 
The  Erie  Railroad   has   been   by  no  means   alone  in 


Nov.  7  1908.] 


THE  CHRONICLE 


i;?ii 


showing  such  a  tremendous  shrinkage  in  income,  but 
wliile  properties  like  the  Atchison  Topeka  &  Santa  Fe 
and  the  Baltimore  &  Ohio  could  endure  such  loss  with- 
out impairment  of  their  strength,  and  even  without 
jeopardizing  dividends,  the  Erie  was  not  so  circum- 
stanced as  to  be  able  to  cope  with  a  situation  of  that 
kind.  The  falling  off  in  earnings  left  it  without  suf- 
ficient income  to  pay  its  fixed  charges.  The  income 
account  shows  that,  with  net  of  $11,669,038,  the  re- 
quirements for  interest,  rentals,  &c.,  were  $13,292,- 
460,  leaving  a  deficit  of  $1,623,422,  which  was  further 
increased  by  $575,803  expended  for  additions  and  bet- 
terments and  charged  against  the  year'^s  income.  In 
a  word,  the  Erie  Railroad,  owing  to  the  sudden  col- 
lapse in  its  earnings,  fell  $2,199,226  short  of  meeting 
its  fixed  charges  and  the  call  for  additions  and  better- 
ments. 

As  to  the  causes  responsible  for  the  higher  operating 
cost,  these  seem  to  have  been  much  the  same  as  in  the 
case  of  other  large  railroad  systems.  The  collapse 
in  business  came  so  suddenly  that  there  was  not  time 
to  bring  about  at  once  any  large  or  immediate  curtail- 
ment in  outlays,  while  the  high  basis  at  which  wages 
were  maintained,  and  also  materials,  supplies  and 
everything  else  entering  into  the  operating  accounts  of 
a  railroad,  made  curtailment  difficult  in  any  event. 
New^  legislative  and  Government  regulations  and  pro- 
hibitions added  still  further  to  the  burdens  of  the 
road.  There  is  brief  reference  to  this  fact  in  the  re- 
marks of  President  Underwood  to  the  effect  that  "the 
several  State  and  Federal  laws  recently  enacted, 
reducing  the  daily  hours  of  service  of  certain  classes  of 
your  employees,  have  been  made  effective,  and  have 
created  a  large  additional  expense  without  any  corre- 
sponding return. '' 

While  thus  suffering  such  a  serious  shortage  of  in- 
come, the  company  had  at  the  same  time  considerable 
capital  outlays  to  provide  for.  For  instance,  in 
addition  to  the  $575,803  charged  against  income,  the 
outlays  for  additions  and  betterments  during  the 
year  charged  to  capital  account  amounted  to  $2,- 
019,350.  Furthermore,  $4,698,568  was  charged  to 
capital  account  for  additional  equipment,  making 
together  $6,717,918.  The  balance  sheet  also  shows 
that  additional  advances  were  made  during  the  year 
to  the  Erie  &  Jersey,  Columbus  &  Erie,  Penhorn 
Creek,  Eriton  and  Erie  Terminals  railroad  companies 
for  construction  purposes,  aggregating  $1,111,200. 
Finally  the  company  had  $6,500,000  of  short-term 
notes  maturing  April  8  1908.  Altogether  it  is 
easy  to  see  that  the  company  was  in  straitened 
and  desperate  circumstances  last  spring  when 
the  directors  and  financial  interests  came  to  its 
rescue . 

What  was  done  to  help  the  company  out  of  its 
dilemma  is  well  known  to  the  reader.  An  issue  of 
$15,000,000  3-year  6  per  cent  Collateral  Gold  Notes 
was  created,  of  which  $5,500,000  was  sold  at  95 
and  the  proceeds  used  to  pay  a  corresponding 
amount  of  the  short-term  notes  maturing  April 
8  and  an  additional  $5,000,000  of  such  notes 
sold  for  cash  under  the  arrangement  with  Mr. 
Harriman. 

It  is  not  generally  known  how  much  new  money 
has  been  put  into  the  Erie  property  in  recent  years. 
Certain  figures  contained  in  a  table  in  the  report 
which  is  continued  from  year  to  year    will  enlighten 


the  reader.     It  appears  that  from  December  1  1895, 
the  date  of  the  last  reorganization  of  the  property,  to 
June  30  1908  not  less  than  $41,209,615  has  been  ex- 
pended for  additional    equipment     and    charged  to 
capital  account   (not  equipment  in  replacement  or  re- 
newal   of    old    equipment    worn    out),    covering   the 
addition   of  over   32,000   cars   of   various   kinds   and 
492  locomotives,  besides  which  there  was  expended  in 
additions  and  betterments  to  the  property  and  charged 
to  capital  account   (these  being  independent  of  the 
charges  against  income  for  additions  and  betterments) 
the  sum  of  $14,970,461 .     In  other  words,  $56, 180,076 
of   new  capital    has   gone   into   the   property   during 
this  period.     And  yet  there  is  need  of  much  further 
new  capital  in  the  immediate  future,  as  any  one  can 
see  who  will  read  the  company's  report  and  observe 
the  work  sketched  out   on  numerous  necessary  im- 
provements.    A  large  railroad  system    such  as  is  the 
Erie  Railroad    cannot  stand  still.     To  do  so  would 
be  to  invite  decay  and  the  gradual  loss  of  all  traffic 
and  income.       The     unsold     balance     of    $4,500,000 
of    the     $15,000,000     of     Collateral     Trust     Notes 
is    deemed  readily  salable,  but    Mr.  Underwood  says 
that     while    the    proceeds    of    these     notes    should 
be    sufficient     to    meet    the     ordinary    requirements 
of   the    company,    they   will    not    be    sufficient  also 
for  the  completion  of  the  improvements   now   being 
made. 

The  company's  income  having  failed,  as  we  have 
shown  above,  to  meet  its  interest  charges  during  the 
year,  all  interest  and  coupon  payments  falling  due 
between  April  1  1908  and  July  1  1909  have  been  and 
are  being  purchased  for  cash  and  deposited  as  ad- 
ditional security  under  the  collateral  trust  note 
issue.  It  is  obvious,  however,  that  the  time  has 
arrived  for  a  more  comprehensive  arrangement  for 
tiding  over  a  temporary  deficienc}^  in  revenue  and 
meeting  the  company's  needs  for  the  immediate 
future.  Accordingly  it  is  no  surprise  to  have  Mr. 
Underwood  state  that  it  is  expected  a  plan  will  shortly 
be  prepared  for  funding  the  coupons  maturing  on  the 
Prior  Lien  and  the  General  Lien  Mortgage  bonds  for 
a  period  sufficiently  long  to  enable  the  company 
out  of  its  current  funds  to  complete  the  improve- 
ments now  under  way  and  which  cannot  be  provided 
for  out  of  the  proceeds  of  the  sale  of  Collateral  Trust 
Notes.  These  improvements  have  not  reached  the 
point  where  they  contribute  additional  revenue  to 
the  company,  and  yet  they  will  surely  serve  to 
strengthen  the  security  of  the  Prior  Lien  and  the 
General  Mortgage  bonds.  Through  a  refunding  ar- 
rangement such  as  that  proposed,  the  bondholders 
would  get  the  benefit  of  these  large  expenditures, 
while  at  the  same  time  both  the  physical  and  financial 
condition  of  the  company  would  be  improved  and 
strengthened.  It  is  obviously  to  the  interest  and 
advantage  of  these  bondholders  that  the  plan  proposed 
be  carried  out.  In  the  meantime,  now  that  the 
Presidential  election  is  out  of  the  way,  and  business 
in  the  United  States  is  already  beginning  to  revive, 
the  Erie  ought  soon  to  show  improvement  in  traffic 
and  income.  Assuming  also  a  more  liberal  attitude 
towards  the  railroads  on  the  part  of  the  Government, 
it  does  not  seem  too  much  to  expect  that  the  Erie 
will,  before  long,  get  started  on  a  new  and  more 
enduring  era  of  prosperity  than  any  previously  ex- 
perienced. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  only 
35  shares,  of  which  25  shares  were  sold  at  auction  and  10 
shares  at  the  Stock  Exchange.  A  sale  of  5  shares  of  stock 
of  the  Italian-American  Trust  Co.  at  100  was  the  only- 
transaction  in  trust  company  stocks.  The  table  below 
given  in  our  usual  form  shows  the  actual  sales  of  New  York 
City  bank  stocks  made  during  the  week  at  auction  and  at 
the  Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  "Bank  and  Quotation"  Section,the 
November  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
1220  and  1221. 

Shares.     B.'VNKS — .V«t;  York.       Low.     High.  Close.     Last  previous  sale 

178 
247  H 


»10  Commerce,  National  Bank  ot  174'^   174  J^   174  H   Oct.      1908- 


15  Sleclianlcs'  National  Bank--   252 

BANK — Brooklyn. 
10  First  National  Bank 250 

TRUST  COMPANY— A^eu)  York. 
5  Italian-American  Trust  Co.-  100 


252        252        July      1908- 


250 


250   July   1908—  260 


100   100   Feb.   1908- 


73 


*  Sold  at  the  Stock  Exchange. 

— With  the  resignation  on  Saturday  last  of  Hamilton  Fish 
as  United  States  Assistant  Treasurer  at  New  York,  Charles 
H.  Treat,  United  States  Treasurer,  assumed  charge  of  the 
local  Sub-Treasury.  Mr.  Treat  will  continue  the  direction  of 
the  affairs  of  the  latter  until  Mr.  Fish's  successor  is  named. 

— It  is  understood   that  the   amendments  to  the    State 
Banking  Laws  of  Illinois  (as  proposed  in  the  last  Legislature) 
were  carried  at  Tuesday's  election.     The  bill  incorporating 
the   amendments   was   passed   at   the    1907   session   of   the 
Legislature  and  signed  by  the   Governor  in  June  of    that 
year.     Under   the    Constitution,    however,    changes   in   the 
banking  law  can  onlj'  go  into  effect  with  the  approval  of  the 
people   at  the   general  election.     Sections  4,   5,   10  and   11 
of  the   General  Banking  Law  are  amended  in  the  bill,  a 
reference  to  which  appeared  in  these  columns  June  29  1907. 
One  of  the  provisions  contained  in  the  amendment  to  Section 
4    requires    that   every    director    of   institutions    governed 
by    the     Act     must    own,  in  his  own  right,  at  least  ten 
shares   of  the    capital   of  his  institution.     While   this   pro- 
vision was  already  a  part  of  the  Banking  Act,  it  had   here- 
tofore   been    considered   inoperative,    inasmuch    as   it    had 
never  been  ratified  by  the  people.     Under  a  further  amend- 
ment to  the  same  Section,  any  officer,  directororemployee 
of  any  bank  or  association  wilfully  and  knowingly  making 
or  causing  to  be  made  a  false  statement  of  the  condition 
of  their  institution,  with  intent  to  deceive,  shall  be  hable 
to  from  one  to  ten  years'  imprisonment.     An  amendment 
to  Section  5  gives  the   Auditor  authority  to  withhold  the 
issuing  of  a  certificate   permitting  an  institution  to   begin 
business  when  he  is  not  satisfied  as  to  the  personal  character 
and  standing  of  the  officers  or  directors,  or  when  he  has 
reason  to  believe  that  the  bank  is  organized  for  any  purpose 
other  than  that  contemplated  by  the   Act.     Section   10  is 
amended  so  as  to  limit  the  total  liabilities  to  any  association 
of  any  person,  corporation  or  firm  to   15%  of  its    capital 
and   15%  of  its  unimpaired  surplus  (undivided  profits  not 
to  be  considered  as  part  of  the  surplus),  and  such  liabilities 
shall  at  no  time  exceed  30%  of  the  capital;  the  discount  of 
bills  of  exchange,  however,  drawTi  against  actually  existing 
values,  and  the  discount  of  commercial  or  business  paper 
actually  owned  by  the  person  negotiating  the  same  shall 
not  be  considered  as  money  borrowed.     Loans  to  the  Presi- 
dent   of   a    bank,    its    Vice-President,    salaried    officers    or 
employees,  or  to  firms  or  corporationscontrolledbythem,are 
proliibited  until  such  loan  has  been  approved,  both  as    to 
security  and  amount,  by  the  directors.     The  amendments  to 
Section  11  concern  the  cour.se  to  be  pursued  by  the    State 
Auditor  when  the  stock  of  a  bank  becomes  impaired  and 
for  the  appointment  of  a  receiver  when  its  closing  becomes 
necessary. 

— The  new  uniform  bill  of  lading  recommened  for  adoption 
by  the  Inter-State  Commerce  Commission  went  into  effect 
on  the  Istinst.  on  416  roads  in  official  classification  territory, 
extending  west  to  the  Miss-ssippi  and  South  to  the  Ohio. 
All  freight  shipments  hereafter  in  this  territory  are  to  be 


made  subject  to  the"requirements  of  the  new  bill,  or  be  liable 
to  a  charge  of  10%  more  than  the  regular  freight  rates.  A 
charge  of  20%  extra  had  forrnerly  been  made  where  ship- 
ments were  not  under  the  old  bill  of  lading.  As  we  noted 
a  few  weeks  ago,  the  use  of  old  blanks  for  bills  of  lading  will 
be  permitted  until  December  31  1908,  but  it  is  required  that 
they  be  stamped  as  conforming  to  the  terms  and  conditions 
of  the  new  bill  of  lading.  The  Western  roads,  it  is  understood, 
will  adopt  the  new  bill  about  December  1. 

— The  People's  Savings  Bank  of  Brockton,  Mass.,  opened 
on  Monday  last  its  life  insurance  and  old-age  annuity  de- 
partment, which  is  established  under  the  provisions  of  the 
Mas.sachusctts  In,surance  Act,  passed  in  1907.  The  law  be- 
came operative  on  Nov.  I  1907.  It  permits  savings  banks 
to  operate  departments  for  issuing  hfe  insurance  policies 
up  to  $500  and  annuities  up  to  $200  per  year,  the  object  of  the 
movement  being  to  enable  workingmen  to  provide  themselves 
with  old-age  annuities  and  insurance  at  a  minimum  cost. 
The  People's' Bank,  of  which  ex-Governor  William  L.  Doug- 
las is  President,  was  the  first  to  announce  its  intention  of 
avaihng  of  the  provisions  of  the  law,  although  the  first  in- 
stitution to  actually  open  an  insurance  department  was  the 
Whitman  Savings  Bank  of  Whitman,  where  the  plan  has 
been  in  operation  since  last  June.  Banks  installing  such  a 
department  are  required  to  deposit  a  special  guaranty  fund 
of  not  less  than  $5,000  cash  and  a  special  insurance  guaranty 
fund  of  not  less  than  $20,000  cash. 

— Efforts  toward  the  establishment  of  a  State  Clearing 
House  Association  in  California,  which  have  been  actively 
under  way  since  the  annual  convention  in  May  of  the  State 
Bankers'  Association,  were  brought  to  a  realization  on  the 
26th  ult.  with  the  perfection  of  its  organization.  The 
development  of  the  plan  for  the  new  association  was  under- 
taken by  C.  E.  Woodside,  bond  officer  of  the  Los  Angeles 
Trust  Company  of  Los  Angeles,  and,  as  stated  in  our  issue 
of  May  30,  his  efforts  resulted  in  the  California  Bankers' 
Association  adopting  resolutions  bearing  on  the  furtherance 
of  the  movement.  The  details  of .  organization  were  dele- 
gated to  a  body  known  as  the  Central  Board  of  the  State 
Clearing  House  Association,  the  members  representing  the 
ten  districts  into  which  the  new  association  is  divided.  The 
Constitution  was  adopted  and  the  officers  were  elected  at  a 
meeting  of  this  Board  on  the  26th  of  October  as  noted  above. 
The  object  of  the  Asssociation,  the  Constitution  states, 
is  to  improve  and  strengthen  the  banking  system  of  the 
State;  to  prevent  improper  or  unsafe  conduct  on  the  part 
of  any  bank;  to  provide  a  system  of  thorough  and  complete 
examination  into  the  affairs  of  every  banking  corporation 
or  individual  banker  belonging  to  the  association  by  expert 
examiners,  and  to  safeguard  the  common  interests  of  the 
banks  and  the  public.  Every  bank  in  CaUfornia,  the  San 
Francisco  "Chronicle"  states,  is  eligible  to  membership, 
but  before  being  admitted  must  pass  a  rigorous  examination 
as  to  its  stability.  Any  member  may  be  expelled  from  the 
association  at  any  time  by  a  two-thirds  vote  of  the  Central 
Board,  if  in  its  judgment  such  member  is  in  an  unsafe  con- 
dition or  is  conducting  its  business  in  an  unsafe  manner. 
The  officers  and  directors  composing  the  Central  Board  of 
the  Association  are  President,  C.  K.  Mcintosh,  San  Fran- 
cisco; Vice-President,  J.  E.  Fishburn,  Los  Angeles;  Secre- 
tary, C.  E.  Woodside,  Los  Angeles;  E.  D.  Roberts,  San 
Bernadino;  H.  S.  McKee,  Long  Beach;  E.  P.  Foster,  Ventura; 
J.  J.  Morey,  Watsonville;  W.  W.  Garthwaite,  Oakland;  O.J. 
Woodward,  Fresno;  Frank  Denman,  Petaluma  and  C.  W. 
Bush,   Woodland. 

— Thomas  B,  Love,  Commissioner  of  Insurance  and  Bank- 
ing of  Texas,  has  issued  a  circular  to  the  directors  and  of- 
ficers of  State  banks  and  trust  companies  under  his  super- 
vision, pointing  out  the  requirements  of  the  law  in  certain 
particulars  and  notifying  them  that  strict  compliance  with 
the  statutes  will  be  enforced.  The  provisions  of  the  law  to 
which  the  communication  refers  concern  that  prohibiting 
the  making  of  loans  to  officers  in  excess  of  10%  of  the  capital 
of  a  bank,  and  the  sections  regarding  the  maintenance  of  cash 
reserves,  the  amount  which  a  bank  may  have  on  deposit 
with  another  bank  or  trust  company,  the  posting  in  the  bank's 
offices,  in  a  place  accessible  to  all,  of  its  last  official  state- 
ment, the  prohibiting  of  loans  to  individuals,  corporations  or 
companies  in  excess  of  25%  of  an  institution's  capital  and 
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surplus,  and  the  section  relating  to  the  borrowing  by  a  bank 
in  excess  of  its  capital  and  surplus,  or  its  acceptance  of  its 
own  stock  as  security  for  any  loan  or  indebtedness,  except 
in  cases  where  it  is  necessary  to  prevent  loss  on  a  pre-existing 
debt  incurred  in  good  faith. 

— The  jury  before  wliom  Charles  W.  Morse  and  Alfred 
H.  Curtis,  formerly  Vice-President  and  President  respectively 
of  the  failed  National  Bank  of  North  America  of  this  city, 
have  been  on  trial  in  the  United  States  District  Court  for 
the  past  three  weeks,  returned  its  verdict  on  Thursday 
night.  It  found  the  defendants  guilty  on  the  charges  of 
misapplication  of  the  bank's  funds  and  the  making  of  false 
entries,  but  acquitted  them  of  the  charge  of  conspiracy.  In 
the  case  of  Mr.  Curtis  the  jury  made  a  recommendation  for 
mercy.  Yesterday  (Friday)  morning  Mr.  Morse  was  sen- 
tenced by  Judge  Hough  to  fifteen  years  in  the  Federal  Prison 
at  Atlanta,  Ga.,  but  sentence  on  Mr.  Curtis  was  suspended. 
Morse  was  allowed  a  ten-day  stay  in  execution  of  the  sen- 
tence, so  that  notice  of  appeal  might  be  filed.  The  charges 
on  which  the  defendants  were  convicted  are  based  on  fifty- 
three  coimts,  of  which  twenty-three  charged  misapplication 
of  funds  and  thirty  the  making  of  false  entries.  The  pre- 
sentation of  the  Government's  case  to  tiie  jury  was  made  on 
Oct.  15  by  Henrj^  L.  Stimson,  U.  S.  District  Attorney,  who 
declared  that,  altliough  Mr.  Curtis  was  President  of  the  bank, 
its  affairs  were  really  dominated  by  Vice-President  Morse. 
The  Government,  he  said,  would  show  that  Mr.  Morse  was 
engaged  in  a  series  of  large  speculations  and  enterprises,  these 
including  the  American  Ice  Securities  Co.,  the  consolidation 
of  a  large  number  of  Atlantic  coast  steamship  lines,  and  a  num- 
ber of  enterprises  wherein  he  had  large  loans  on  his  holdings 
of  national  bank  stocks.  It  was  further  stated  by  Mr. 
Stimson  that  from  time  to  time  $1,200,000  of  the  bank's 
money  had  been  used  by  Mr.  Morse,  and  that  to  conceal  the 
transactions  fictitious  loans  were  made  on  the  books  of  the 
bank.  The  failure  of  the  National  Bank  of  North  America 
occurred  in  January  last.  Mr.  Morse  withdrew  as  Vice- 
President  during  the  financial  troubles  of  a  year  ago,  at 
which  time  Mr.  Curtis,  who  had  been  the  head  of  the  insti- 
tution, became  Vice-President.  All  of  the  depositors  of  the 
bank  have  been  paid  in  full. 

— The  stockholders  of  the  Mutual  Alliance  Trust  Company 
of  this  city,  who  recently  took  action  toward  increas- 
ing the  capital  of  their  institution  from  $500,000  to 
$700,000,  have  made  provision  for  a  board  of  thirty  members, 
Instead  of  fifteen,  as  heretofore.  The  following,  well  known 
in  banking  and  commercial  circles,  are  newly-elected  mem- 
bers of  the  board:  Logan  C.  Murray,  President  of  the  Amer- 
ican National  Bank,  Louisville,  Ky.;  George  T.  Dexter,  Vice- 
President  of  the  Mutual  Life  Insurance  Co.  of  New  York; 
Asa  G.  Candler,  President  of  the  Central  Bank  &  Trust  Cor- 
poration, Atlanta,  Ga.;  Emerson  McMillin  of  Emerson  Mc- 
MilHn  &  Co.,  Bankers,  New  York  City;  C.  P.  EUis  of  C.  P. 
Ellis  &  Co.,  cotton  merchants,  New  Orleans,  La.;  L.  P. 
Hillyer,  Vice-President  of  the  American  National  Bank, 
Macon,  Ga.;  Atmore  L.  Baggot,  of  Carpenter,  Baggot  &  Co., 
Bankers,  New  York  City;  Silas  Swartz,  President  of  the 
New  York  Button  Works,  New  York,  and  Frank  B.  Hayne, 
cotton  merchant.  New  Orleans,  La. 

— ^The  proposition  to  increase  the  capital  of  the  European- 
American  Bank  of  this  city  from  $100,000  to  $200,000  is  to 
be  acted  upon  at  a  meeting  of  the  stockholders  on  the 
17th  inst.  The  issuance  of  new  stock  will  also  result  in  an 
addition  to  the  surjjlus.  The  Bank  commenced  business  on 
September  18  1907  and  is  located  at  Greenwich  and  Dey 
Streets.     B.  Sherwood-Dunn  is  President. 

— The  Home  Bank  of  Brooklyn  Borough  paid  on  Nov.  2, 
a  year  ahead  of  time,  the  fifth  and  last  installment  due  its 
depositors  under  the  deferred-payment  plan.  The  Home 
Bank  reopened  in  June,  after  having  been  closed  since  Feb.  1, 
under  a  reorganization  plan  which  provided  for  the  payment 
of  10%  with  the  reopening,  15%  four  months  from  that 
date,  20%  at  the  end  of  eight  months,  25%  after  twelve 
months  and  30%  after  sixteen  months.  The  second  install- 
ment, of  15%,  due  in  October  was  paid  on  July  15;  the  20% 
due  in  February  1909,  on  Aug.  4;  the  25%  due  in  June  1909, 
on  Sept.  4,  and  the  final  installment,  of  30%,  scheduled  to 
be  paid  in  November  1909,  on  Nov.  2  last.  The  Home  Bank 
recently  moved  to  its  new  quarters,  at  Fifth  Ave.  and  Fifty- 


fourth  St.,  Brooklyn,  where  it  is  equipped  with  safe-deposit 
vaults . 

— John  W.  Crooks  resigned  as  Secretary  and  Treasurer  of 
the  Federal  Trust  Co.  of  Newark,  N.  J.,  at  a  meeting  of  the 
directors  on  Wednesday.  Winton  C.  Garrison,  Vice- 
President  of  the  company  has  been  chosen  to  fill  the  office 
of  Treasurer,  and  Edward  T.  Maguire,  Trust  Officer,  takes 
charge  of  the  duties  of  Secretary.  The  appointments  are 
thought  to  be  only  temporai-y. 

— A  list  of  creditors  of  E.  H.  Gay  &  Co.  of  Boston  to  the 
number  of  150  is  reported  in  the  Boston  papers  to  show  lia- 
bilities of  $2,453,085.  The  largest  single  creditor  of  the 
firm,  for  which  a  receiver  was  appointed  on  Oct.  22,  is  the 
New  England  Trust  Co.  of  Boston,  whose  claim,  it  is  stated, 
amounts  to  $471,860.  Others  included  in  the  Ust,  whose 
claims  exceed  $100,000,  are  the  City  Trust  Co.  of  Boston,. 
$263,207;  Molson's  Bank,  Montreal,  $253,250;  National 
Bank  of  the  Republic,  Boston  (consolidated  in  April  with  the 
National  Shawmut  Bank),  $190,000,  and  the  Fidehty  Title 
&  Trust  Co.,  Pittsburgh,  $125,911.  A  large  number  of  the 
claims  are  understood  to  be  protected  by  collateral. 

— Benjamin  W.  Currier,  President  of  the  Manufacturers' 
National  Bank  of  Lynn,  Mass.,  died  on  Oct.  31  at  his  sum. 
mer  home  in  Wenham,  Mass.  He  was  seventy  years  old, 
having  been  born  in  1838.  Besides  being  President  of  the 
Manufacturers'  National  Bank,  Mr.  Currier  was  a  director 
in  the  Commercial  National  Bank  of  Boston,  the  Merchants' 
National  Bank  of  Salem  and  the  Salem  Electric  Lighting  Co., 
and  was  interested  in  many  other  business  enterprises. 

— State  Bank  Commissioner  William  T.  Goodwin  took 
charge  of  the  Central  Trust  Company  of  Providence,  R.  I., 
on  the  4th  inst.,  and  was  later  in  the  day  appointed  tem- 
porary receiver  of  the  institution  by  Justice  Wilham  H. 
Sweetland  in  the  Superior  Court.  Mr.  Goodwin's  action, 
it  is  said,  was  based  on  an  examination  of  the  company, 
which  showed  that  it  was  not  conforming  with  some  of  the 
requirements  of  the  Rhode  Island  banking  laws.  The  in- 
stitution was  incorporated  in  1900.  In  a  statement  issued 
under  date  of  Sept.  30  its  capital  was  given  as  $200,000. 
In  July  of  last  year  there  was  a  run  on  the  institution,  and 
after  the  withdrawal  of  $11,000  the  ninety-day  notice  of 
intention  to  withdraw  was  put  into  force  by  the  officers. 
A  change  of  management,  according  to  the  Providence 
"Journal,"  occurred  in  August  1907.  The  question  of  mak- 
ing the  receivership  premanent  will  be  heard  on  Nov.  23. 

— The  directors  of  the  Farmers'  &  Mechanics'  National 
Bank  of  Philadelphia  on  the  2d  inst.  declared  the  usual 
semi-annual  dividend  of  33/^%  on  the  capital  of  $2,000,000 
and  added  $50,000  to  the  surplus  fund,  making  that  fund 
$1,250,000.  The  institution  was  organized  in  1807  and  has 
paid  in  dividends  up  to  the  present  time  $12,777,000.  Its 
stock  is  widely  distributed ,  there  being  916  stockholders. 
In  a  card  issued  by  the  bank  the  statement  is  made  that 
the  market  value  of  the  bank's  investments  is  greater  than 
their  book  value  and  that  it  has  no  bad  debts  on  its  books. 
Howard  W.  Lewis  is  President  and  Henry  B.  Bartow  is 
Cashier. 

— The  Superior  Court  has  confirmed  the  appointment 
by  Common  Pleas  Court  No.  4  of  Samuel  N.  Hyuemann 
as  receiver  of  the  Lincoln  Savings  &  Trust  Co.  of  Philadel- 
phia. Mr.  Hynemann  was  named  as  receiver  on  June  18. 
The  appointment  was  attacked  by  Attorney-General  Todd, 
who  contended  that  the  appointment  of  Charles  F.  Warwick, 
named  Ijy  the  Dauphin  County  Court  at  the  instance  of  the 
gtate  Banking  Department,  superseded  that  of  Mr.  Hyne- 
mann. 

— John  B.  Jackson, a  prominent  financier  of  Pittsburgh, 
died  on  Saturday  the  31st  ult.  as  a  result  of  injuries  received 
on  that  day  in  a  fall  from  his  horse.  Mr.  Jackson,  who  was 
sixty-three  years  of  age,  was  President  of  the  Fidelity  Title 
&  Trust  Co.  of  Pittsburgh,  to  which  post  he  was  elected 
nearly  twenty  years  ago.  He  was  also  President  of  the 
Western  Insurance  Co.  of  Pittsburgh  and  Vice-President 
of  the  Union-Fidelity  Title  Insurance  Co.  During  1907-08 
he  was  President  of  the  Pennsylvania  Bankers'  Association. 
He  was  identified  as  director  with  the  Bank  of  Pittsburgh, 
N.  A.,  the  Pittsburgh  Life  &  Trust  Co.,  the  Standard 
Underground  Cable  Co.,  the  Pittsburgh  &  Lake  Erie  RR.  and 
the  Allegheny  Bridge  Company. 
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— The  StatefofgPennsylvania  has  received  from  the 
bonding  companies  its  deposit  of  SIOO.OOO  in  the  failed 
Cosmopoiitauj National  Bank  of  Pittsburgh.  The  money, 
including  interest,  was  returned  in  installments  paid  on  Oct. 
30  and  31  jgthe": United  States  Fidelity  &  Guranty  Co.  of 
Baltimore  paying'5'S29,000,  the  Fidelity  &  Casualty  Co.  of 
New  York  Si 4,512  and  the  American  Bonding  Co.  of 
Baltimore  S58,048.  The  suspension  of  the  bank  occurred 
on  September  5. 

— It  is  stated  that  the  trial  of  the  members  of  the  failed 
firm  of  Whitney,  Stephenson  &  Co.  of  Pittsburgh,  who  are 
charged  with  misappropriating  certain  stocks,  has  been 
postponed  indefinitely,  owing  to  defects  in  the  indictments 
against  them. 

— The  stockholders  of  the  United  Savings  Trust  Co.  of 
Pittsburgh ,  the  new  institution  organized  in  affiliation  with 
the  interests  of  the  United  States  Realty  Co.,  and  which 
was  recentl}'-  granted  a  charter,  as  mentioned  in  last  week's 
issue,  have  elected  the  following  officers:  R.  J.  Cunningham, 
President;  E.  Arch.  Cohen  and  William  T.  Lyon,  Vice- 
Presidents,  and  Charles  C.  McKallip,  Secretary  and  Treasurer. 

— The  Superior  Savings  &  Trust  Co .  of  Cleveland ,  as 
assignee  of  the  Reserve  Trust  Co.  of  the  same  city,  has  been 
authorized  to  pay  a  25  per  cent  di\'idend  on  November  10 
to  the  depositors  of  the  latter  institution.  The  Reserve 
Trust  Co.  made  an  assignment  to  the  Superior  Savings  & 
Trust  Co.  in  May  last.  It  had  a  capital  of  $300,000  and 
deposits  in  the  neighborhood  of  $2,000,000. 

— All  opposition  to  the  proposed  merger  of  the  American 
National  Bank  of  Cincinnati  with  the  Fifth-Third  National 
Bank  having  been  withdrawn,  an  early  consolidation  of  the 
institutions  is  now  looked  for.  The  controversy  'which  had 
arisen  among  some  of  the  stockholders  of  the  American 
over  the  terms  of  the  merger  was  brought  to  an  end  after  a 
series  of  conferences  between  a  Committee  representing  the 
opposing  shareholders  and  a  committee  of  four  of  the  Ameri- 
can's directors,  having  in  charge  the  details  of  the  merger. 
The  final  meeting  of  these  committees  was  held  on  the  31st 
ult.  and  at  its  conclusion  a  statement  was  issued  by  the 
opposition  committee  recommending  the  consummation  of 
the  consolidation  at  the  earliest  practicable  date.  The 
stockholders  of  the  American  met  on  Monday  and  indorsed 
the  recommendation  of  their  Committee,  and  on  Wednesday 
the  stockholders  of  the  Fifth- Third  approved  the  merger, 
which  is  to  be  carried  through  under  the  plan  mentioned  in 
our  issue  of  last  Saturday;  this,  it  is  stated,  having  been 
agreed  by  the  opposition  committee  to  be  a  very  fair  one 
to  both  of  the  banks. 

— Authority  to  distribute  a  40%  dividend  to  the  depositors 
of  the  First  National  Bank  of  Niles,  Ohio,  has  been  received 
by  receiver  P.  Tillinghast  from  the  Comptroller  of  the 
Currency.  The  bank  closed  its  doors  on  September  3. 
Its  deposits  on  July  15  were  reported  as  $613,654. 

— Suit  to  recover  $300,000  has  been  brought  against 
former  President  J.  G.  Gibbs,  former  Vice-President  J.  F. 
Laning  and  the  other  directors  of  the  failed  Ohio  Trust 
Company  of  Norwalk,  Ohio,  members  of  the  board  from 
the  time  of  its  organization  in  1903  until  its  assignment  on 
January  15  1908.  The  suit  is  based  on  alleged  charges  of 
fraud  and  mismanagement  of  the  company's  affairs.  A 
suit  has  also  been  brought  against  Vice-President  Laning, 
C.  H.  Gellup  and  Hugh  E.  Barnes,  trustees  of  the  company, 
for  $10,421  alleged  to  be  due  on  promissory  notes. 

— A  consolidation  of  the  Union  Trust  Company  and 
Citizens'  Trust  Company  of  Indianapolis  went  into  effect 
November  1,  the  combined  companies  continuing  business 
under  the  name  of  the  Union  Trust  Co.  The  assets  of  the 
Citizens'  Trust,  it  is  said,  have  been  taken  over  at  their 
book  value.  The  latter  company  was  organized  in  1903 
and  was  known  as  the  Citizens'  Savings  Deposit  Company 
up  to  a  few  months  ago,  when  the  title  was  changed  to 
the  Citizens'  Trust  Co.  It  had  a  capital  of  $100,000.  Win- 
field  Miller,  its  President,  retires  to  devote  his  entire  attention 
to  other  business  interests.  The  Union  Trust  Co.,  which 
absorbs  the  Citizens',  has  a  capital  of  $600,000.  John 
H.  Holliday  is  its  President. 

— The  organization  of  the  Chicago  Bankers'  Trust  Co.  of 
Chicago,  111.,  has  been  authorized  by  the  Secretary  of  State. 
Permission  was  sought  by  Charles  E.   Brown,   George   W. 


Heinze  and  Harrison  R.  Hardinger.     The  institution  is  to 
I  have  $1,000,000  capital  and  is  to  engage,  it  is  reported,  in 
a  general  brokerage  and  commission  business. 

— The  report,  in  volume  form,  of  the  fourteenth  annual 
meeting  of  the  Wisconsin  Bankers'  Association,  held  on 
July  15  and  16  last,  has  recently  been  distributed.  The 
book  is  in  the  usual  complete  shape, embracing, besides  the 
detailed  proceedings,  the  constitution  and  by-laws  of  the 
Association,  membership  and  officers'  lists,  and  attendance 
roll.  The  present  officers  of  the  organization  are:  President, 
E.  C.  Zimmerman,  Cashier  Marathon  County  Bank,  Wausau; 
First  Vice-President,  J.  H.  Puelicher,  Cashier  Marshall  & 
Ilsley  Bank,  Milwaukee;  Secretary,  M.  A.  Graettinger, 
Cashier  Merchants'  &  Manufacturers'  Bank,  Milwaukeie; 
Treasurer,  Earl  Pease,  Cashier  First  National  Bank,  Grand 
Rapids,  Wis. 

— The  Northwestern  National  Bank  of  Minneapolis 
continues  to  make  gains  in  its  deposits,  which  are  now 
in  excess  of  $24,000,000.  In  our  issue  of  September  12  we 
noted  that  on  August  26  deposits  were  $20,722,037,  this 
representing  an  increase  of  $1,455,000  since  the  absorption 
in  Jime  last  of  the  National  Bank  of  Commerce.  Under 
the  call  of  the  Comptroller  for  September  23  the  deposits 
are  now  shown  to  be  $24,120,542.  The  following  little 
table  furnishes  a  record  of  the  deposits  at  intervals  of  two 
years   back   to    1900. 

Comptroller's  Call —  Deposits. 

September     5  1900 $5,565,448 

September  15  1902 8,065,683 

September     6  1904 8,444,662 

September     4  1906 12,242,329 

September  23  1908 24,120,542 

The  foregoing  record  of  growth  is  all  the  more  noteworthy 
seeing  that  the  absorption  of  the  National  Bank  of  Commerce 
added  only  about  Q^  million  dollars  to  the  total.  William 
H.  Dun  woody  is  President,  M.  B.  Koon,  Edward  W.  Decker, 
Joseph  Chapman  Jr.  and  A.  A.  Crane  are  the  Vice-Presi- 
dents, and  Frank  E.  Holton  is  Cashier. 

— 'John  Q.  Royce  has  tendered  his  resignation  as  State 
Bank  Commissioner  of  Kansas  to  become  Secretary  of  the 
Aetna  Building  &  Loan  Association  of  Topeka,  Kan.  The 
resignation  went  into  effect  immediately  after  election. 
Mr.  Royce  had  been  Bank  Commissioner  for  more  than  three 
years.  His  unexpired  term  to  March  1  1909  will  be  filled 
by  W.  S.  Albright,  who  has  been  Assistant  Examiner. 
Mr.  Royce  has  also  been  chosen  Treasurer  of  the  Bank 
Savings  National  Life  Insurance  Co.,  lately  organized,  and  is 
besides  President  of  the  Kansas  Voting  Machine  Co. 

— -According  to  the  report  of  John  T.  Griffin,  receiver  of 
the  People's  Bank  of  Portsmouth,  Va.,  filed  on  the  27th  ult., 
a  shortage  of  $549,884  exists  in  the  accounts  of  the  institu- 
tion. The  liabilities  are  given  as  $760,346  and  the  resources 
figured  at  $210,462.  Of  the  latter,  $91,767  consists  of  bills 
receivable,  of  which  $59,203  are  classed  as  "probably  collecti- 
ble"; $21,733  as  "probably  uncollectible,"  and  $10,831 
"considered  as  worthless."  The  receiver  states  that  an 
exhaustive  examination  of  the  books  and  records  of  the 
bank  from  the  time  it  began  business  until  it  suspended 
shows  conclusively  that  none  of  the  dividends  paid  to 
stockholders  had  been  earned  by  the  bank,  but  had  been 
paid  out  of  the  capital  and  the  money  of  the  depositors. 
Suit  has  been  instituted  for  the  recovery  of  the  money  thus 
paid  to  stockholders,  and  the  assets  of  the  bank  will  be  in- 
creased by  the  net  amount  recovered  in  the  suit.  The  bank 
suspended  on  Nov.   1   1907. 

— In  response  to  the  call  of  the  Banking  Department  on 
Oct.  21,  the  City  Bank  &  Trust  Co.  of  Mobile  reports  surplus 
and  profits  of  $493,221,  which,  with  its  capital  of  $500,000, 
gives  it  a  working  capital  of  $993,221 — -slightly  under  the 
million-dollar  mark,  which  it  hopes  to  overlap  before  the 
close  of  the  year.  The  new  statement  of  the  company  shows 
deposits  of  $1,787,764  and  total  resources  of  $2,880,985. 

— The  business  of  the  United  States  National  Bank  of  San 
Francisco  (capital  $200,000)  will  shortly  be  consolidated 
with  that  of  the  Merchants'  National  Bank  and  a  meeting 
of  its  shareholders  will  be  held  on  Nov.  27  to  authorize  its 
absorption  by  the  Merchants'.  The  latter,  which  began 
bu.yncss  in  Jan.  1907,  taking  over  the  commercial  business 
of  the  Scandinavian- American  Savings  Bank,  is  to  increase  its 
capital  from  $300,000  to  $500,000.  The  savings  business  of 
the  Scandinavian-American  was  continued  bj^  the  Scandi- 
navian Savings  Bank,  which  is  affiliated  with  the  Merchants' 
National . 
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jgjCanadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  October  1908  show  an  increase  over 
the  same  month  of  1907  of  4.2%,  and  for  the  ten  months 


the  loss  reaches  7.8%. 

Clearings  at — 

October. 

Ten  Months. 

Inc.  or 

Inc.  or 

1908.              1907. 

Dec. 

1908. 

1907. 

Dec. 

Canada — 

$                     $ 

% 

S 

$ 

% 

Montreal 

140,002,161  140,794,999 

—4.2 

1,185,025,737 

1,289,045,893 

—8.1 

Toronto    

115,724,711  108,925,057 

+  0.2 

921,008,405 

1,021,800,499 

—9.8 

Winnipeg 

73,794,782!   56,368,303 

+30.9 

452,429,930 

473,767,025 

—4.5 

Vancouver 

17,502,569!    18,850,937 

—7.2 

148,135,860 

159,040,833 

—0.9 

Ottawa 

14,594, S47i    13,563,9721    +7.0 

120,994,063 

128,631.757 

—1.3 

Quebec 

10,023,826     10,231,2001   —2.0 

90,209,745 

86,333,650 

+  4.5 

Halifax 

8,147,193!     9,000,660:   —9.5 

74,277,457 

77,652,445 

—4.3 

Hamilton 

6,813,326:     8,012,730—15.0 

58,898,405 

73,009,858 

—19.3 

Calgary 

6,491,078i      5,868,893+10.6 

49,415,499 

57,445,133 

—13.9 

St.  John 

7,720,337 

5,442,244+41.9 

55,054,427 

54,777,629 

+  .05 

London  

4.810,683 

5,550,361;— 13.3 

40,077,885 

54,583,388 

—14.5 

Victoria   

5,062,689 

5,304,064 

—4.6 

45,367,098 

45,938,827 

—1.2 

Edmonton 

■  Total  Canada 

3,429,841 

3,053,542 

—3.1 

30,279,001 

38.077,261 

—20.5 

414,724,043 

397,580,222 

+  4.3 

3,284,408,521 

3,500,104,198 

—7.7 

The  clearings  for  the  week  ending  Oct.  31  make  quite  a 
satisfactory  comparison  with  the  same  week  of  1907,  the  in- 
crease in  the  aggregate  having  been  11.8%. 


Clearings  at^ 


Canada — 

Montreal   

Toronto 

Winnipeg 

VancouTer 

Ottawa 

Quebec 

Halifax 

Hamilton 

Calgary    

St.   John 

London   

Victoria 

Edmonton 

WTotal  Canada 


Week  ending  October  3 1 . 


1908. 


1907. 


S 

29,992 

25,285 

17,355 

3,400 

2,848 

2,104 

1,529 

1,360 

1,366 

1,549 

973 

1,227 

644 


107  29 
089  22 
939;i2 


,549 

785 
321 
,209 
993 
,100 
.747 
.728 
oS3 
051 


89,644,121 


$ 
376 
,393 

14 
,309 
245 
,843 
617 
,832 
,099 
896 
140 
,039 
691 


,111 
,037 
071 
514 
548 
,812 
560 
130 
,953 
691 
126 
342 
063 


80,158,964 


Inc.  or 
Dec. 


% 

+  2 
+  12 
+  37 

+  1 
+28 
+  14 

—5 
—25 
+  24 
+  72 
—14 
+  18 

—6 


1900. 


1  29.342,775 
.9  20.771,330 
14,065,387 
3,080,291 
2,463,572 
1,489,963 
1.883,601 
1,930,361 
1,300,969 
•  023,224 
-,173,594 
1,131,456 
696.960 


+  11.8 


80,359,483 


1905. 


s 

28,589,319 
23,239,952 
11,006,527 
2,317,116 
2,340,854 
1.667.486 
1,978,233 
1,534,637 

1,V39',569 
1,143,377 

587,417 


76,144,487 


^Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  tlie  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 


Clearings — Returns  by  Telegraph  Nov.  7 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

wiseven  Cities,  5  days 

Other  Cities,  5  days 

Total  all  Cities,  5  days 

All  Cities,  Iday 

WTotal  all  Cities  .for^ Week 


1908. 


1907. 


$1,437,322,157 
151,470,262 
97,539,540 
21,416,710 
190,963,276 
50,425,163 
12,210,141 


$1,961,347,249 
345,000,208 


$2,306,.347,457 
550.271,087 


$2,850,019,144 


$1,022,551,302 
124,947,384 
94,337,423 
21,967,371 
170.086,396 
48,607,023 
18,413,031 


$1,500,940,530 
360,187,984 


$1,861,128,514 
432,997,472 


$2,294,125,986 


% 


+  40.6 

+  21.2 
+3.4 
—2.5 

+  12.3 
+  3.7 

—33.7 


+30.7 
—4.2 


+  23.9 

+27.1 


+24.5 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  1908  and  1907  are  given  below: 


Descrip- 
tion. 


Ten  Months   1908. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price 


St'k\Shs. 
/Val 
RR  .bonds 
Gov't  bds.j 
State  bds. 
Bank  stks 


149,237,606 

$13163.728,450 $10952.562.890    83.2 

$706,316,200     $611,240,189    88.0 

$473,620;  $518.050109.3 

$73,334,000,       $76.226.928104.0 


$205,500 


$408,113  198,6 


Total..  $13944,057,770!$11040,902,176    83.5 


Grain,  bu.       387,530,750| 


397,170,700|102.5 


Total  val.! !$1203S,  132,936 

1  I 


Ten  Months   1907. 


Par  Value 
or  Quantity. 


Actual 
Value. 


174,124,840 

$15084,945,675  $13361,419,297    88.6 

$333,390,000;    $300,127,738   90.0 

$077,800  $700,420112.2 

$57,930,300       $55,20S,389i  95.3 

$359,800  3729,707  202.8 


Aver. 
Pr  ice . 


$15477,304,175 
504,072,950 


$13718,245,5571  88.6 
550,078,0501  97.6c 


$14288,923,607 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  1908 
and  1907  is  indicated  in  the  following: 

SALES  OF  .STOCK  .\T  THE  NEW  YORK  STOCK  EXCHANGE. 


M-th. 


Jan  . 
Feb. 
Mch. 

Istqr 
April 
May 
June 

2d  qr 

6  m's 
lulv 

Aug. 

Sept. 


1908. 


Number 

o! 
Shares. 


10,594,895 

9,839,706 

15,939,255 


Values. 


Par. 


1.396.403,800 

833,199,900 

1,387,712,725 


42,373,850  3,617,316,425 
11,648,123  1,024,180,450 
20,975,022  1,855,881,050 


9,052,437 


42,275,582 


S4, 049,438 

13,857,56'? 
18,881,265 


857,496.500 


3.737..55S,000 


Actual. 


1.015.764.111 

009.986.418 

1.014.698.437 

2,040,448.900 
782,948,479 

1,470,479,816 
771.664,68, 


3,025,092,980 


7,354,874,425  5,605,541  940  110194  5099,913,730,575 
1.219.522.67.5  90l.200.4Sl  12. SlI  .35  1  1.141.219.000 
1.699.430.100  1,584.406.183  15.501.583  1,390,644,625 


1907. 


Number 

ol 
Shares. 


22,702,760 
10,470,972 
i2,208,525 


71,382,257 

19,235,652 

15,827,245 

9,749,415 


44,812,312 


Values. 


Par. 


1,948,477,925 
1,318,394,800 
2,787,043,450 


1,854,950,930 
1,241,478,049 
2,009,820,422 


0,053,910,175 

1,680.695,950 

1,346,719,475 

820,398,975 


3,859,814,400 


17,582,499  1,. 557, 070,875;i,485, 649,298  12,223,541  1,088,393,825 


Actual. 


5,700,2,50,001 

1,508,967,413 

1.204,698,417 

740.089.460 

3,453,755.290 


9,160,005,291 
990.994,600 

1,180,470,609 
902,471,817 


3d  qr50,321,327l4,506,623,650l4,034,324,962  40,596, 478|3, 620, 258,050  3,073,937,026 

9  m'B  134970. 765J11861498  075  (9,699, 806,908:156791  047113533,988,625!]   333  942.317 
Oct  -'14,266,901  1,302,230,3751,252.695,988  17,3.33,7931.5.50,957.050  1  VB  .470.980 


Tile  following  covers  the  clearings  by  months  since  Jan.  1 


MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1908. 

1907. 

% 

1908. 

1907. 

% 

Jan  .. 
Feb  -. 
Mch    . 

$ 

11.359,308,232 
8,750,701,8.57 
9,777,937,943 

5 
15,054,055,400 

11,823,958,740 
14,057,900,282 

—24.5 
—25.9 
—33.3 

$ 

4,009,033,277 
3,800,671,029 
4,276,897,604 

$ 
5,410,984,522 
4,492.448,964 
5,095,622,479 

—14.9' 
—14.1 
—  16.1 

1st  qr. 
April  . 
May . . 
June  . 

29,893,948,032 
9,704.4S1,744 

10,858.707.179 
9,825.771,157 

41,536,514,428 
12,661,031,015 
12,406,704,867 
U. 159. 390, 575 

—28  0 
—22.8 
—12.5 
—12.0 

12,746,601,908 
4,276,857,436 
4,188,873,348 
4,171,911.240 

15,005,055,965 
4,994,103,001 
5.071,850,921 
4,790,217,010 

-15.1 

—  14.4 

—  17.4 

—  12.9 

2d  qu. 

30,448.910.08;) 

30,227.727,057 

—15.9 

12,637,642.024 

14,850,171,532 

—15.0 

0  mos- 

July.. 
.\ug  .. 
Sept.. 

60.342.858.112 
11.071.981.347 
10.248.695.249 
11,112.581,447 

77,764,241,485 
12,372,028,084 
11,558,715,889 
10,573,022,063 

—22.4 

—  10.5 

—11.3 

+5.0 

25,384.243,932 
4.45.5.893,5,-58 
4,023,581,641 
4,330,097,831 

29,861,227.497 

05.000.265.679 

4,668,225,399 

4,542,793,316 

—15.0 

—12.0 

—13.8 

—5.0 

3d  qr. 

32,433,258,043 

34,503,766,036 

—6.0 

12,808,573,001 

14,271,284,394 

—10.3 

9  mos 
Oct  .. 

92,776,110,155 
12,136,130,544 

112208,007,521 

13, ,8)4, 890,282 

—17.4 
—12.1 

38,191,810,993 
4,901,858,771 

44,132,511,891 
5,0.J8,S92,641 

—13.5 
—12.6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  .subjoined  statement: 

BANK   CLEARINGS   AT   LEADING   CITIES. 


-October- 


(000.000s 

omitted.)  $ 

New  York 7.234 

Chicago    1,080 

Boston 665 

Philadelphia 511 

St.  Louis 282 

Pittsburgh 180 

San  Francisco 171 

Baltimore    109 

Cincinnati 104 

Kansas  City 187 

Cleveland 66 

New  Orleans 68 

Minneapolis 127 


1908.     1907.      1900. 


Louisville  . 

Detroit 

Milwaukee 

Providence 

Omaha 

Buffalo 

St.  Paul 

Indianapolis 

Denver 

Richmond 

Memphis 

Seattle 

Hartford   

Salt  Lake  City. 


47 
57 
53 
38 
56 
37 
46 
34 
40 
28 
26 
43 
14 
24 


8,196 

1,169 

759 

672 

315 

241 

201 

144 

119 

179 

83 

86 

151 

61 

65 

57 

41 

59 

42 

55 

30 

41 

30 

27 

51 

16 

29 


9,344 

1,000 

795 

693 

271 

227 

207 

131 

116 

133 

80 

109 

119 

57 

57 

48 

38 

49 

37 

42 

32 

31 

27 

24 

52 

16 

20 


1905. 

$ 

8,026 

916 

689 

626 

249 

224 

168 

124 

108 

117 

70 

73 

111 

51 

55 

39 

40 

41 

33 

36 

32 

32 

22 

30 

33 

13 

20 


1908. 

$ 

61,819 

9,700 

5,906 

4,829 

2,509 

1,714 

1,451 

1,012 

1,007 

1,491 

620 

617 

853 

470 

551 

446 

273 

494 

337 

392 

309 

331 

242 

197 

349 

138 

200 


-Jan.  1  to 
1907. 

$ 

76,331 

10,451 

7,039 

6,165 

2,084 

2,329 

1,892 

1,255 

1,181 

1,400 

768 

781 

958 

567 

601 

475 

334 

484 

370 

396 

347 

344 

268 

198 

421 

159 

263 


Oct.  31- 
1906. 

S 

86,840 

9,064 

6,862 

6,365 

2,434 

2,194 

1,577 

1,187 

1,088 

1,080 

688 

796 

783 

542 

540 

403 

323 

416 

325 

333 

297 

280 

249 

192 

200 

151 

224 


1905. 

$ 

75,590 

8,248 

6,261 

5,673 

2,378 

2,066 

1,407 

1,038 

993 

977 

640 

739 

713 

497 

486 

347 

308 

364 

286 

272 

280 

209 

211 

203 

242 

135 

162 


Total    11,327  12,925  13,761   11,978 

Other  cities 809        880        768        642 


98,257   118,463   125,633   110,875 
6,655       7,610       6,276       5,408 


Total   all 12,136  13,805  14,529  12,020  104,912   126,073   131,909  116,278 

Outside  New  York.  4,902     5,609     5,185     4,594     43,093     49,742     45,069     40,688 


DEBT    STATEMENT    OCTOBER    31     1908. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  October  31  1908.  For  statement  of  September  30 
1908,  see  issue  of  October  24  1908,  page  1063;  that  of  October  31 
1907,  see  November  9  1907,  page  1187. 

INTEREST-BEARING    DEBT    OCTOBER    31    1908. 

Amount      Amount  Outstanding 

Interest       Issued.         Registered.      Coupon.  Total. 

Title  of  Loan —  Payable.  $  $  $  $ 

2s,  Consols  of  1930 Q.-J.    040,250,150  641,127,750     5,122,400  646,250,150 

3s,  Loan  of  1908-1918 Q.-F.     198,792,000     40,730,580  23,208,880     03.945,400 

4s,  Loan  of  1925 Q.-F.     162,315,400     97,216,200  21,273,700   118,489,900 

2s,  Panama  Canal  Loan..Q.-N.      54.631,980     54,599,980          32,000     54,631,980 
3s,  Certs,  of  Indebtedness. Mat.      15,430,500     13,936,500        13,930,500 

Aggregate  Int.-bearing  debt. .1,077, 426,690  847,617,010  49,636,980  897,253,990 

Note. — Denominations  of  bonds  are; 

Of  $10.  only  refunding  certiftcates:  of  S20.  loan  of  1908,  coupon  and  registered. 

Of  $50.  all  issues  except  3s  of  1908:  of  $100,  all  Issues. 

Of  $500,  all  except  5s  of  1904.  coupon;   of  51,000.  all  Issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  S-'O.OOO,  registered  4s,  lean  ol  1907;  of  $50,000,  registered  23  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

September  SO.  October  31. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  1900 $32,000  00  $32,000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 24,500  00  24,500  00 

Loan  of  1904,  matured  Feb.  2  1904 .         72,450  00  72,0.50  00 

Funded  loan  of  1907,  matured  July  2  1907 2,761,050  00  2,677.000  00 

Refunding  certiftcates,  matured  July  1  1907... 18,030  00  18,030  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 

and  other  items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 915,165  26  914,655  26 

Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $3,823,195  26     $3,738,235  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes— Redemption  account 39,009,430  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,861,924  28 

Aggregate  of  debt  bearing  no  Interest $392,665,652  7  8 

RECAPITULATION.  »" 

Increase  (+)  o 
Classification —  Odofter  31  1908.      September  30  190S.   Decrease  ( — ). 

Interest-bearing  debt $897,253,990  00      $897,253,990  00         

Debt  Interest  ceased 3,738,235  26  3,823,195  26  —$84,960  00 

Debt  bearing  no  interest 392,665,652  78        396,239,037  78      —3,573,385  00 

Total  gross  debt.- ..$1,293,057,878  04  $1,297,316,223  04     —$3,658,345  00 

Cash  balance  in  Treasury*..      316,882,253  18        329,052,573  27     —12,170,320  09 

Total  net  debt $976,775,624  86      $968,263,649  77     —$8,511,975  09 

*  Including  $150,000,000  reserve  fund. 

The   lorcgoing  figures  show  a  gross  debt  on  October  31 
$1,29;} ,057,878  04  and  a  net  debt  (gross  debt  less  net  cash 
n  the  Treasury)  of  $976,775,624  86. 
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TREASURY  CASH  AND  DE^tAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
October  31  are  set  out  in  the  following: 


ASSETS. 

Trust  Fund  Holdings —  $ 

Gold  coin 850,817.869  00 

Silver  dollars 488.793,000  00 

Sliver  dollars  ot  1890...  4,705,000  00 


Total  trxist  fund 1, 

General  Fund  H<Mings— 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

SUver  bullion 

Unlte<i  St.ites  notes 

Treasurj'  notes  of  1890.. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid . 


344,315,869  00 


38,480 

43,571 

4.893 

21 

5,198 

3,686 

13 

22,642 

19,272 

2,665 
18 


,312  63 
480  00 
158  00 
567  00 
429  24 
960  00 
,775  00 
,191  00 
,268  89 
134  83 
,448  85 
977  62 


Tot.  in  Sub-Treas'ies.     140,464,703  06 

In  Nat.  Bank  Depositaries: 
Credit  Treasurer  of  U.S.     120,279.145  98 
Credit  U.  S.  dls.  officers.      11,414,346  57 


Total  In  banks 131,693,492  55 

In  Treas.  of  Philippine  Islands 


Credit  Treasurer  of  U.  S. 
Credit  U.  S.  dis.  oftlcers. 

Total  In  Philippines.. 

Reserve  Fund  Holdings- 
Gold  coin  and  bullion 


948,321  29 
3,081,296  81 


LI.\BILITIES. 
Trust  Fund  Liabilities —  $ 

Gold  certificates 850,817,869  00 

Sliver  certificates 488,793,000  00 

Treasury  notes  ot  1890..        4.705,000  00 

Total  trust  liabilities. 1.344.315.869  00 
Gen.  Fund  Liabilities — • 

National  Bank  5%  fund.      23.400,117  40 

Outstanding  checks  and 

drafts 11,009,147  08 

Disbursing  officers'  bal- 
ances  -.       68,501,127  36 

Post  Office  Department 

account.- 3,573.193  11 

Miscellaneous  Items 2,761,975  58 


Total  gen'l  liabilities...    109,305.560  53 


4,029.618  10 


150.000,000  00 


Cash  balance  and  Reserve — 

Total  cash  and  reserve.-    316,882,253  18 

Made  up  ot — 
Available  166.882,253  18 

and 
Reserve  Fund — 
Gold&buU.  150,000.000  00 


Grand  total. -.1.770,503,682  71       Grand  total 1,770,503.682  71 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  .statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
August,  September,  October  and  November  1908.  State- 
ments of  corresponding  dates  in  previous  year  will  he  found 
in  our  issue  of  November  9  1907,  page  1187. 

TREASURY  NET  HOLDINGS. 

Aug.   1   '08    Sept.   1   '08.  Oct.   1   '08  Noo.   1   '08- 

Holdings  in  Sub-Treasuries —              $                     $  S  '■$ 

Net  coin  and  gold  bullion ..230,238,004  214,915,576  222,058,504  232,051,793 

Net  silver  coin  and  bullion 19,221,768     19,024,632  17,955,086  10,113,154 

Net  United  states  Treasury  notes          13,211              9,582  16,191  13,775 

Net  legal-tender  notes 5,645,634       5.369.090  5,490,551  3,686,960 

Net  national  bank  notes 64,772,332     54,692,308  39,829,288  22,642,191 

Net  fractional  silver 24,222,649     23,774.263  21.740,013  19,272,269 

Mlnorcoin,  &c 3,099,067       3,114,133  2,906,217  2,684,561 

Total  cash  In  Sub-Treasuries. -347, 212, 665  320,899.584  310.001 .850d290. 464. 703 
Less  gold  reserve  fund 150.000.000  150.000.000  150.000.000   150.000.000 

Cash  bal.  In  Sub-Treasuries. ..197,212,665   170,899,584   160,001,850  140,464,703 

Cash  In  national  banks 130,660,745  128,907,343   129,925,200   131,693,493 

qash  In  Philippine  Islands 5,448.750       6,455,226       4,687,105       4,029,618 

Net  Cash  In  banks,  Sub-TreaS-333, 322, 160  306,262,153  294.614.155  276.187.814 
Deduct  current  llabllltles.a 129.693,987   116,372,014   115,561,582   109,305,561 

Available  cash  balance 203,628,173  189,890,139  179.052,573  166,882,253 

a  •Chiefly  disbursing  officers'  balances." 
tgd  Includes  So. 198.429  sliver  bullion  and  $2,684,561  minor  coin,  &c.,  not  included 
In  statement  "Stock  of  Money." 
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English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

;  London , 

Week  ending  Nov.  &.  Sat.         Man. 

Stiver,  per  oz d-  23M 

Consols,  new,  2^  per  cents..  84  9-16 

For  account 84  9-16 

French  rentes  (In  ParlsK.fr.  96.17)^ 

Amalgamated  Copper  Co 82V^ 

6  Anaconda  Mining  Co 9J^ 

Atchison  Topeka  &  Santa  Fe  955^ 

Preferred    .- -  98)^ 

Baltimore  &  Ohio 101  Ji 

Preferred    91 

Canadian  Pacific 179}^ 

Chesapeake  &  Ohio --  44K 

Chicago  Great  Western 7Ji 

Chicago  Mllw.  &  St,  PauI..-146H 
Denver  &  Kio Grande,  com..  28)^ 

Preferred    71)4 

Erie,  common Z2% 

First  preferred 45>i 

Second    preferred 37  H 

Illinois  Central ._. 143>4 

Louisville  &  Nashville 112J4 

Mexican  Central 17)4 

Missouri  Kan.  &  Tex.,  com..  32Ji 

Preferred    66)<j 

National  RR.  ot  Mexico 52 

N.Y.  Cent.  &  Hud.  Rlv.  RR.108)i 
N.  Y.  Ontario  <fc  Western...  42 
Norfolk  A  Western,  com 77)^ 

Preferred 84 

Northern  Pacific 149)^ 

a  Pennsylvania 65 

oReadlngCo 68H 

a  First  preferred 45)4 

a  Second  preferred 44X 

Rock  Island  Co 20 

Southern  Pacific III14 

Southern  Railway,  common.  23)^ 

Preferred    .-- - 55K 

Union  Pacific,  common 178 

Preferred    - 94 

U.  S.  .Steel  Corp.,  common..  485i 

Preferred 113)^ 

Wabash \2\4 

Preferred    28 

Extended  4s 60)4 


TueS.        Wed.       Thurs 
23  22  15-16  22  15- 

84  9-16    84  7-16    845-^ 


84  11- 

16  84  9-16    84)4 

95.95 

95.50 

95.30 

S3% 

Si'A 

84 

9ya 

9»4 

9^ 

96  }4 

Q7% 

99)^ 



100 

101)4 

102)f 

102 

103H 



92 

91H 

179M 

178J^ 

178)4 



45 

44)4 



7y2 

7H 

147^ 

148 

149)^ 

:, 

30)i 

29)4 



74)4 

74)4 

32H 

32\4 

32)4 

46 

46 

45M 



38 

37)^ 

144 

145 

145)4 

n2'4 

113 

114)4 



18 

17)4 

32 

33 

3214 



69 

67)4 



53 

52)4 

109H 

iiox 

111 

iVA 

43  )i 

42)4 



78K 

79 



84)4 

84)4 

150'4 

1.52 

152  )f 

65)4 

66 

67 

•"••   68)4 

69 

69'4 



46    "   •" 

45M   ' 

■ 

4i% 

44)i 

-.-  - 

21 

20)i 

my. 

n2H 

UiVs 

24  1-16    24>^ 

2Zys 

_  _-_ 

58 

57 

179 

180)4 

181)4 

-  -      - 

98)4 

97)4 

i'iVi 

50)4 

52  J4 

lUVi 

115'/g 

117J4 

.... 

ISH 

13 

29)4 

29 



62 

61)4 

.     Fri. 
16  23)^ 

84  5-16 

84  7-16 

95.90 

863^ 

10)f 

99)i 
101 
104  K 

91 
179)4 

ii% 

7)4 

U8% 

30 

73  )f 

334 

46)4 

38)4 
146 
114)4 

17)4 

32% 


52 

112 
43 

80)4 
84)4 

153 
67>i 
69  ?4 
454 
ii4 
20)4 

UAy^ 

24 

57 
181)4 

97)4 

52  3^ 
U7H 

13)4 

29 

62 


a-Frice  per  share.     6  £  sterling. 


©ommcvciiil  and  I^XisceUaiuciiis^i^wrB 

Breadstuff s  Figiires  Brought  from  Page  1252.— The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.ioms. 

bush.  60  lbs. 

hush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.5eibs. 

Chicago 

218.943 

565,020 

518.000 

1,524,300 

621,970 

56,010 

Milwaukee.. 

61,175 

360,000 

Si,  55,000 

372,800 

390,200 

37,800 

Duiuth 

195.000 

2,085.731 

|-"  27",866 

it    220,436 

282,497 

47,057 

Minneapolis. 

1,760,340 

f    254,540 

324,110 

34,210 

Toledo 

37,000 

196,400 

30.000 

8.000 

Detroit 

6,400 

34,500 

92,865 

49,600 

Cleveland 

2,131 

12,900 

29,680 

148,050 

14,700 

St.  Louis... 

58,240 

346,023 

166,175 

480,000 

133,900 

7,000 

Peoria 

20,720 

12,850 

232,200 

148,500 

98,000 

17,000 

Kansas  City. 



726,600 

57,200 

138,000 

Tot.wk.'OS 

562,609 

5,940,904 

1,375,380 

3,366,126 

1,865,377 

207,077 

Samewk  '07 

512,845 

5,572,043 

2,962,445 

5.156,753 

2,726,815 

266,091 

Same  wk.  '06 

509,597 

6,078,457 

2,752,201 

5,711,788 

2,436,292 

231,574 

Since  Aug.  1 

1908 

6,456,350 

108,073,216 

29,691,712 

60,464,591 

35,126,947 

2,866,361 

1907 

5,267,085 

82.440,595 

57,972,211 

73,875,455 

27,680,747 

2.888,098 

1906 

6,926,392 

87,390,829 

48,975,580 

72.490,570 

21,756,937 

2,211,251 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  31  1908  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 185.516 

Boston 46.274 

Portland.  Me 

Philadelphia 103.100 

Baltimore 63,424 


Richmond 
New  Orleans  *. 
Newport  NewS- 

Norfolk 

Galveston 

Moblle- 


4,423 
19,037 
20,123 
16,026 

"  2',566 


Wheat. 

biish. 

940.800 

151,998 

646!315 

219,767 

24,456 

404.000 


Corn, 
bush. 

66,800 
25,475 

17^939 

44,158 

8,542 

202,500 


Oats, 
bush. 

499,600 
93,220 

100^555 
78,057 
18,198 
67,000 


Barley, 
bush. 

297,200 
13.332 


Rye 
bush. 

28,875 
4,700 


6,000 


986 

69,594 

2,684 


120.000 


347,000 
3,033 
8,086 


44,031      124,950 


Montreal 56,626     1,098,422 

Total  week 517,649     3,685,758        722,533  900.661     441.482     106,839 

Week  1907 463,474     3,140,658     1,419,002         905,123       85.875       47,413 

Since  Jan. 1  1908-15,216,659  93,865,742  33,169,552  37,860,813  5033,9.57  2628.665 

Since  Jan.  11907.16,297,942  96,367,547  78,542,063  46,376,715  3921,134  1743,155 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through   bills   of  lading. 


The  exports  from 

the  several  sc 

aboard 

ports  for  the 

week 

ending  Oct.  31  1908 

are  shown  in  the  annexed  statement: 

Wheat, 

Corn, 

Flour, 

Oats, 

Rye, 

Peas, 

Barley, 

Exports  /rom —          bush. 

bu.th. 

bbls. 

bush. 

bush. 

bush. 

bush. 

New  York 711.733 

2,174 

51.117 

14,497 

45,300 

8,199 

Boston 324 ,687 

12,581 

1,200 

18,665 

Philadelphia 807,938 

1,789 

64,141 

Baltimore 209,250 

1,500 

43,233 

63 

New  Orleans 32,000 

40,103 

15,933 

Newport  News...     

20,123 

Galveston 24,000 

154,088 

10,763 

Mobile.. 

3,033 

2,500 

Montreal 1,209,449 

34,545 

88,407 

51,194 

NoJfolk 

16,026 



8,199 

8,983 


Total  week 3,399,057      202,687  270,962        15,760  106,407     96,494 

Week  1907 2,905,428      840,569  296,615        20,753       5,445       

The  destination  of  these  exports  for  the  week  and  .since 
July   1    1908  is  as  below: 


-Flour- 


-Wheat- 


Slnce 

Week        July  1 

Exports  otr  week  and  Oct.3\.  1908. 

since  July  1  to —  bbls.  bbs. 

United  Kingdom. -.185,593   1,843,681 

Continent ...49,609      888,064 

So.  &  Cent.  Amer..     6,018       235,251 

West  Indies.. 23,022       505,779 

Brit.  No.  Am   Cols..     6.478         51.170 
Other  countries 242        97,638 


Since 

Week  July  1 

Oct.  31.  1908. 

bush.  bush. 

1,663,898  22,613,270 

1,735.159  28,239,343 

101,984 

150 

'-''/..'.      """5"539 


Week 
Oct. 31. 

bush. 

119,591 

68,571 

818 

12,553 


-Corn- 


1,154 


Since 

July  1 

1908. 

bush' 

617,699 

212,789 

10,983 

414,459 

5,400 

8,156 


Total ..270,962  3,621„583  3,399,057  50,960,286       202,687     1,269,486 

Total  1907 296,615  3,988,270  2,905,428  44,669,227  2,905,428  17,216,628- 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  31  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907.     4 

Week 
Oct.  31. 

Since 
J7dy  1. 

Since 
July  1. 

Week 
oa.  31. 

Since 
July  1, 

SlTice  . 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentine  .- 
Australian. - 
Oth.  countr's 

Bushels. 
5.285,000 
1,096,000 
712.000 
672.000 
864.000 
976,000 

Bushels. 
73,191,700 
24,184,000 
17,384,000 
26,310,000 
6,464.000 
6.228.000 

Bushels. 
59,616,000 
40,168,000 
14,416,000 
8,688,000 
4,224,000 
13,904,000 

Bushels. 
246,000 
102,000 
163,000 

1,351,000 

Bushels. 
1,544,400 
5,368,500 
6,389,500 
34,578,500 

Bushels. 
15,470,000 
11,416,000 
23,016,000 
27,440,000 

Total 

9,605,000 

151,761,700 

141,016,000 

1,852,000 

47,880,900 

77,342,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


I 


Wheat. 


United 
Kingdom. 


Bushels. 
Oct.  31  1908..  16,320,000 
Oct.  24  1908.. Il6,>)60, 000 
Nov.   2  1908..  15,960,000 


Continent. 


Total. 


Bushels.       Bushels. 

15,120,000  31,440.000 

15,840.000:32,800,000 

13,680,000129,640,000 

I 


Corn. 


United 
Kingdom. 


I     '■  '■■'^^ 
Continent.'     Total. 


Bushels.  Bushels.       Bushels. 

5.270.000;  5.440.000  10.710,000 

6,780,000]  6,626.000  11.305.000 

7,810,000!  4,840,000  12,680,000 


The  visible  supply  of  grain,  comprising  the  stocks  i 
granary  at  the  principal  points  of  accumulation  at  lake  an 
seaboard  ports  Oct.  31  1908,  was  as  follows: 


m 
d 
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fiiffl  Wheat, 

bush. 

Now  York 2,167,000 

Boston. 128,000 

Philadelphia 853,000 

Baltimore 622,000 

New  Orleans 536,000 

Galveston 597.000 

Montreal 391,000 

Buffalo 2.115,000 

Toledo 450,000 

Detroit- - 566,000 

Chicago 4,258.000 

Mlwaukee- 529,000 

Fort  William 3.37tj,000 

Port  Arthur. 2,171,000 

Duluth 6,105,000 

Minneapolis 12,142,000 

St.  Louis 2.770,000 

KaasiisClty. 3,393,000 

Peoria 

Indianapolis 474,000 

On  Lakes 4,038.000 

On  Canal  and  River. . .      372,000 


Com,  Oats, 

bush.  busk. 

56,000  969,000 

1,000  29,000 

3,000  82.000 

27,000  261,000 

84.000  143,000 

113,000  

1,000  135.000 

312,000  825,000 

60,000  406,000 

210,000  221,000 

184,000  611,000 

13,000  420,000 

'.'.'.'..I  1.140,060 
1.836,000 

4,000  1,002,000 

11,000  346,000 

5,000  799,000 
41.000  326,000 
96,000  127,000 
13,000 


Rye, 
bush. 

89,000 

33,000 

40,000 

162,000 


29,000 
2.-). 000 
«0.000 
95,000 
53,000 
28,000 


Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 


Oct.  31  190S. 
Oct.  24  1908. 
Nov.    2  1907. 

3  1906. 

4  1905. 

5  1904. 

7  1903. 

8  1902. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


.48.053,000 
.45,632,000 
.43,083,000 
.37,574,000 
.29,895.000 
.28.302,000 
.25.155,000 
.36.098,000 


1,221,000 
1,412,000 
3,361,000 
3,750,000 
2,517,000 
2,388,000 
7,706,000 
2,790,000 


9,691,000 
9,404,000 
7,579,000 
9,800,000 
27.383,000 
24.563,000 
9,245.000 
7,632,000 


153,000 

128,000 

26,000 

26^066 

26^666 


987,000 
895.000 
1,148.000 
1,614,000 
1,640.000 
1,557,000 
1,077,000 
1,272,000 


Barley, 

bush. 

164,000 

60,000 


62.000 
,012,000 


858,000 
838,000 


1,338,000 

1,633,000 

228,000 


10,000 

4'78^60O 
125,000 

6,806,000 
6,385.000 
6,4,54.000 
3,446,000 
5.544,000 
6,149,000 
4,939,000 
3,520,000 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  October 
1907  will  he  found  in  our  issue  for  Nov.  30  1907,  page  1378. 


1907-08. 

Bonds  and  Legal-Tenders 
on  Deposit  for 
Bank  ClTciUalion. 

Circulation  .Alloat  Under 

Bonds. 

Legal' 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Oct.    31 

Sept.  30 

Aug.  31 

JiUy    31 

.lune   30 

May    29 

April  30 

Mch.  31 

Feb.    29 

Jan.    30 

Dec.    31 

Nov.  30 

S 

632,624,850 
632.871,890 
631,607,490 
629. 432, •120 
628,147,130 
629,031,160 
628,839.430 
632.422,570 
636,426,660 
646,828,820 
646,783,000 
618,394.310 

$ 
39,005,637 
48,639,442 
59,339,115 
60,72»,OOU 
75,083,400 
73.735,370 
72,220,323 
67.573.019 
63.215,807 
53,483.098 
46,670.996 
46,062,188 

S 

626,778,555 
626,972,885 
625,986,993 
62,),.i00,ys2 
623,2,50,517 
624,714,147 
625,425,375 
628,834,336 
632,458,712 
641,919,664 
643,459,899 
610.106,008 

$ 
39,065,637 
48,639,442 
69.339,115 

06,728,009 
75,083,400 
73,735,370 
72,220,323 
67,573,019 
63,215,807 
53,483,098 
46,670,996 
46,062,188 

$ 
665,844,192 
675,012.327 
685,326,108 
6y2,0,-s.;r.jl 
698,333.917 
098,449.517 
697,645.698 
696,407,355 
695,674,519 
095,402,762 
690,130,895 
656,218.196 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Oct.  31. 


Bonds  on  Deposit 
Oct.  31  1908. 


2  Per  Cents  Panama  Canal 

Four  per  cents.  Loan  ot  1925 

Three  per  cents.  Loan  ot  1908-1918... 

Two  per  cents.  Consols  1930 

Three  per  cents,  certlflcates  of  indebted 

3.65s,  District  ot  Columbia,  1924 

State,  City,  and  Railroad  Bonds 

Hawaiian  Islands  Bonds 

Philippine  Loan 

Porto  Rico 

Total  on  deposit  October  31  1908 


U.  S.  Bonds  Held  Oct.  31  to  Secure — 


Bank 
Circulation. 


38,558,680 
14,960,450 
10,468,520 
554,700,700 
13,936,500 


632.624,850 


PublicDeposits 
in  Banks. 


14,811,000 
7,265,250 
9,401,900 

47,066,950 

'2V4"4'l^666" 

46,787,710 

1,833,000 

8,461,000 

736,000 


138.803,810 


Total 
Held. 


$ 

53,369,680 

22,225,700 

19,870,420 

601,767  650 

13,936,500 

2,441,000 

46.787,710 

1,833,000 

8,461,000 

736.000 


771,428,660 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Oct.  1  and 
Nov.  1  and  their  increase  or  decrease  during  the  month  of 
September . 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Oct.  1  1908 $675,612,327 

Amount  Issued  during  October $6,573,210 

Amount  retired  during  Oc^uber... 16,341,345       9,768,135 

Amount  of  bank  notes  afloat  November  1  1908 $665 ,844 ,  192 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Oct,  1  1908 $48,639,442 

Amount  deposited  during  October $3,307,825 

Amount  of  bank  notes  redeemable  In  October .12,881,630 

9,573,805 

Amount  on  deposit  to  redeem  national  bank  notes  November  1  1908.  $39,065,637 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL   BANKS   ORGANIZED. 
Certificates  Issued  from  October  26  to  October  31  Inclusive. 
9.262— The  First  National  Bank  of  Gilbert,  Minnesota.     Capital,  $25,000. 
Walter  J.   Smith,   President;  F.    B.   Myers,  Vice-President;  J.   B. 
Thompson.  Cashier;  L.  L.  Sutton,  Assistant  Cashier. 
9,263 — The  Bonner  County  National  Bank  of  Sandpolnt,  Idaho.     Capital, 
$50,000.     A.     Kuhn,    President;    H.    C.    Culver,    Vice-President, 
George  W.  Ade,  Cashier:  W.  I.  Harvey,  Assistant  Cashier. 

APPLICATIONS  TO   CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Crown  City  Bank  of  Pasadena.  California,  into  "The  Crown  City 
National    Bank   of   Pasadena."     Capital.    $100,000. 

The  Manufacturers'  and  Merchants'  Bank  of  Gloversville,  New  York. 
Into  "The  City  National  Bank  of  Gloversville".  Capital,  $200,000.  Cor- 
respondent, Frank  Talbot,  Attorney,  Gloversville,  New  York. 

LIQUIDATIONS. 
6,689— The  Weleetka  National   Bank,   Weleetka,   Oklahoma,  was  placed 

in  voluntary  Uauidatlon  October  1    1908. 
7.071 — The  Citizens'    National    Bank  of  Ada,   Oklahoma,   was  placed   in 

voluntary  liquidation  October  10  1908. 
=  •247 — The  Mcdtord  National  Bank,  Medford,  Massachusetts,  was  placed 

In  voluntary  liquidation   October  31    1908. 


Auction  Sales. — -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocfc^ 
10  First  Nat.  Bk.  ofBklyn.  .-250 
60  Dayton  &  Mich.  RR.  pref-190H 
75  Rosen  Bros.  &  SussmanCo. 

$3  per  sh 

200  Caccavajo  &  Pruyn $160  lot 

50  T.  F.  Baldwin  Co.  com —  ] 
550  Amer.  OH  Relinlng  Co.  $1 

each }   $51 

250  N.  Y.  Cal.- Co..  $1  each.-J    lot 


Stocks. 
5  Italian-American  Tr.  Co.  .100 
200  Floral  Park  &  Plattsburgh 

Realty  Co $1,000  lot 

15  Mechanics'  National  Bank -2 52 
Bonds. 
$27,500  Nauvoo   Water- Works 
Co.    1st   5s.    1928,   July    1908 
coupon  on $500  lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  com.  (N.>.16) 
Atlantic  Coast  Line  RR.,  prel.  (quar.)- 

Catawissa  pret.  stocks. 

Cln.  N.  O.  &  Tex.  Pac,  pref.  (quar.) 

Cleveland  &  Pittsburgh,  orig.  guar.  (gu.).. 

Special  guaranteed  (quar.) 

Cripple  Creek  Cent.,  pt,  (qu.)  (No.  12). 

Missouri  Kansas  &  Texas,  preferred 

N.  Y.  PhUa.  &  Norfolk 

Norfolk  &  Western,  common 

Northern,  Pacific  (extra) 

Petinsylvania 

Pillsb.  Bessemer  cfc  Lake.  Erie,  pref 

Reading  Company,  2d  pref 

Rome  Watertown  &  Ogdensb.,  guar  (qu.) 

Street  J<  l;lectric  i<.iil.»avs. 
Connecticut  Ry.  &  Ltg..  com.  &  pref.  (qu.) 

Georgia  Ry.  &  Elec,  com.  (quar.) 

Havana  Electric  Ry.,  pref.  (qu.)  (No.  11) 

Tampa  Eleetrlc  Company  (No.  18) 

Twin  City  Rapid  Tran. .Minn., com. (qu.) 
Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Cotton  Oil,  common  (annual). 

Preferred — — 

American  District  Telegraph  ot  New  York 
Amer.Oraphophone,  pref.  (qu.)  (No.  54).. 
American  Radiator,  com.  (guar.) 

Preferred  (quar.) 

Amer.  Smelters  Securities,  pref.  A  (guar.). 

Preferred  B  (q>Mr.)  (No.  14) 

Amer.  Teleg.  &  Cable,  guar,  (guar.) 

American  Tobacco  (quar.) 

Extra 

Bond  &  Mortgage  Guarantee  (quar.) 

Bullerlck  Company  (guar.) 

Ca.seln  Company,  pref.  (quar.)  (No.  34). 

Chicago  Telephone   (auar.) 

Consolidated  Gas  of  New  York  (quar.).. 

6  '  Tfx  Carp'-t  Co 

Eastman  KodaK,  common  (extra) 

Electric  Properties,  pref.  (qu.)  (No.  9).. 

Inlernat.  Harvester,  pf.  (qu.)  (No.  7) 

Intemat.  Smokeless  Powd.  &  Chera.,  pref 
Lehigh  Coal  &  Navigation  (No.  122)... 
Massachusetts  Gas  Cos.,  commo/i 

Preferred 

Michigan  ,State  Telephone,  common  (qu.) 

Preferred  (quar.)  (No.  20) 

.Milwaukee  A  Chic.  Breweries,  Ltd 

Montreal  Lt.  Heat  &  Pow.  (qu  )  (No.  30) 

National  Carbon,  pref.  (quar.) 

New  England  Telep.  &  Teleg  (quar.).. 
Niles-Bement-Pond,  common  (quar.) 

Preferred  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Brewing,  common  (guar.) 

Preferred  (guar  ) 

Pratt  &  Whitney,  preferred  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  39). 

Procter  &  GamDle.  common  (quar.) 

Pullman  Company  (quar.)  (No.  167) 

Sllveremiths  Company  (quar.) 

United  Bank  Note  Corporation,  common. 

United  States  Express  (No.  150)- 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  20). 

Preferred  (quar.)  (No.  30) 

Warwick  Iron  &  Steel 


Per 

Cent. 


2H 
134 
1« 

1 
1 
2 
3 
2 
$11  26 

3 

3 
2 
IM 

1 

IH 
IM 

3 
3 
1 

134 

1 
IM 

Wa. 

IH 

2J^ 
7K 

3 
'A 

2 

2 

1 

2 

5 

IH 

IH 

4 
4 

1 

2 
1 

2M 
I'A 

1% 
IH 

IH 

IH 

IH 
1% 

IH 
IM 
3 
2 
1 
1 
2 

34 
1% 
3 


When 
Payable. 


Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Feb. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dee. 

Nov. 

Nov. 


1 
10 
19 
1 
1 
1 
1 

10 
30 
18 
3 
30 
1 
10 
16 

15 
20 
14 
16 
14 

30 

1 

1 

15 

16 

31 

16 

1 

1 

1 

1 

1 

14 

1 

10 

31 

15 

15 

1 

10 

1 

14 

27 

1 

1 

1 

1 

14 

16 

14 

16 

21 

16 

25 

20 

20 

16 

25 

14 

16 

16 

16 

16 

30 

30 

14 


Books  Closed. 
Days  Inclusive. 


Holders 
Nov.  2 
Nov.  1 
Nov.  26 
Holders 
Holders 
Holders 
Oct.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.     1 


of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 


to 
to 
to 
to 


Nov.    2      to 
Nov.  15      to 
Oct.   26      to 
Holders  of  rec. 
Holders  ot  rec. 

Holders  of  rec. 
Nov.  13      to 
Nov.  13      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  25      to 
Nov.    8 
Nov.  21 
Nov.  21 
Nov.  16 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Nov.    3     to 
Nov.  17      to 
Holders  of  rec. 
Holders  of  rec. 
Nov.  15      to 
Nov.  15 
Nov.  19 
Jan.   17 
Nov.     5 
Holders  of  rec. 
Nov.    6      to 
Nov.    3      to 
Dec.  16     to 
Nov.  10     to 
Holders  of  rec. 
Nov.  13      to 
Nov.  13      to 
Nov.  10      to 
Nov.    5      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.    3      to 
Nov .    1      to 
Dec.  11      to 
Nov.    6      to 
Nov.    1      to 


to 
to 
to 
to 


Nov.  6 
Nov.  10 
Nov.  19 
Nov.  30 
Nov.  10 
Nov.  10 
Nov.  20 
Nov.  9 
Nov.  10 
Nov.  30 
Nov.  19 
Nov.  5 
Nov.  14 
Oct.  23 
Dec.     I 

Nov.  15 
Nov.  20 
Nov.  14 
Nov.  o 
Oct.   24 

Oct.  22 
Dec.  3 
Dec.  3 
Nov.  ]o 
Nov.  9 
Dec.  31 
Nov.  16 
Dec.  1 
Dec.  I 
Dec.  1 
Nov.  14 
Nov.  14 
Nov.  7 
Nov.  16 
Nov.  9 
Dee.  23 
Nov.lOo 
Nov.  28 
Oct.  31 
Nov  10 
Dec.  1 
Nov.  4 
Oct.  31 
Nov.  30 
Nov.  30 
Dec.  I 
Feb.  1 
Nov.  14 
Oct.  31 
Nov.  15 
Nov.  l.t 
Dec.  21 
Nov.  16 
Nov.  3 
Nov.  20 
Nov.  20 
Nov.  1ft 
Nov.  24 
Oct.31o 
Oct.  31 
Nov.  10 
Nov.  16 
Nov.  15 
Dec.  30 
Nov.  30 
Nov.  15 


a  Transfer  books  not  closed,     b  Formerly  the  American  Grass  Twine  Co. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  31;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  iceek. 


Dry  Goods  - 

General  merchandise. 


Total 

Since  January  1. 

Dry  Goods _ 

General  Merchandise- 


Total  44  weeks. 


1908. 


$2,81-M45 
10,883.915 


$13,696,!  60 

$1115,491,261 
409,969.280 


$515,41)0,541 


1907. 


$3,195,714 
11,385.972 


$14,581,086 

$159,552,698 
559,277,513 


$718,830,211 


1906. 


$3,245,010 
11,625,471 


$14,870,481 

$136,790,863 
508,110,392 


$644,901,255 


1905. 


$2,525,211 
10,813,395 


$13,338,606 

$119, .396 .437 
474,587,619 


$593,984,050 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  31  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  44  weeks. - 


1908. 


$8,495,520 
518,972,285 


$527,467,805 


1907. 


$12,653,728 
524,150,258 


$536,803,986 


1906. 


$15,166,419 
513,148,490 


$528,314,909 


1905. 


$13,927,002 
441,674,980 


$455,601,982 
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EXPORTS  AXD   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imporls. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

$50^665 

$2,524,737 

23,640,879 

19,017,343 

1.334,500 

4,000 

1,166,606 

9,860 

28,937 

120 

16,060 

34,292 

$3,691,432 

France .  .              .   _  . 

10.555.532 

Germany 

24.958 

West  Indies  _   _   _ 

4.505,715 

Mexico.. 

433,228 

Soutli  .America 

2,382,664 

Ail  other  countries 

2,997.768 

Total  1908 - 

$50,000 
610.000 

$674,820 
238,000 

$47,697,925 

36.756,972 

5.945.984 

$31,074,213 

4,304,000 

41,900 

257,108 

"3,460 
350 

$79,409 
130,378 
202,006 

$6,545 

'  V,55.3 

40,257 

374 

24,808 

$15,091,297 

Total  1907 

8.750,535 

Total  1906  .   .               .   .   .   .   - 

93,472,390 

Silver. 
Great  Britain       .       ...     _   .   . 

$67,074 

France 

68,514 

Germany    .                                 _       _ 

110,717 

West  Indies 

165,837 

Mexico 

1,414,201 

Smith    Amprin.q 

836,584 

All  fither  cnnntrlps 

556,688 

Total  1908 

$912,820 
871.120 

$35,680,971 
42.485.109 

$73,597 
49,199 

$3,219,705 

Total  1907    .... 

2.949.007 

Totil  IdOfi 

380,635'    41.447.114 

41.870     2.043,486 

Of  the  above  imports  for  the  week  in  1908,  $14,872  were 
American  gold  coin  and  $8,079  American  silver  coin.  Of 
the  exports  during  the  same  time,  $50,000  were  American 
gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct. 
31.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

We  omll  nco  rlnhertt  (00)  1»  all  cases 


BiViks 

Capital. 

Surplus. 

Loans. 

Specie. 

Lcf/als. 

Deposits. 

Re- 

OOj  tiinUied. 

Average. 

.iverag  ■. 

Average 

Average. 

i've. 

S 

$ 

$ 

S 

S 

S 

% 

Bank  of  N.  Y.. 

2.000.0 

3,281,2 

21,836,0 

4,512,0 

1.194.0 

21,097,0 

27.2 

Manhattan  Co. 

2.050,0 

3,305,2 

27,800,0 

23,449.0 

1.494.0 

48, .500,0 

51.4 

Merchants' 

2,000,0 

1,661,6 

20,685,0 

3.778,0 

1.948.0 

22,312,025.9 

Mechanics' 

3,000,0 

3.723,9 

26,116,0 

7,807,0 

1.594.0 

29,225,0  32.5 

America 

1,500,0 

4,804,2 

29,050,4 

5,540,2 

2.534.3 

31,773,3  25.4 

Phenix 

1,000,0 

578,6 

7,679,0 

1,874,0 

300.0 

7,491,0,29.5 

City 

25.000.0 

25,619,3 

213,681,3 

58,911,2 

8.142.2 

226,528.2129.8 

Chemical 

3,000.0 

5,783,7 

29,977,1 

6,259,1 

1.874,4 

29.983.1127.1 

Merchants'  Ex. 

600.0 

506,2 

6,673,9 

1,280,4 

587,8 

7.224.9|26.3 

Galiatln 

1.000.0 

2,445,8 

9,894,0 

1,397,6 

728,7 

8.171,426.3 

Butch.  &  Drov. 

300.0 

149,2 

2,266.0 

475,5 

96,8 

2.145.- '26.6 

Greenwich 

500.0 

729,5 

6,536.9 

1,650,5 

2  0.0 

7,149.1  25.8 

Amer.  Exch 

5,000,0 

5,192,0 

31.414.5 

5,967.9 

1,047,5 

25.442.8  27.8 

Commerce 

25,000,0 

15,667,4 

170.979.4 

26.159.1 

13,431,5 

155.467,6  25.6 

Mercantile 

3,000,0 

2,490,4 

10.886.9 

1.145,3 

603,8 

6.807.026.1 

Pacific 

500,0 

846,8 

3.464.0 

334.4 

650,1 

3,317, 1J29.6 

Chatham 

450,0 

1,027,9 

7.159.5 

789.6 

1,188,7 

7,693,4!25.8 

Peoples' 

200,0 

457,9 

2.050.1 

477,4 

52,2 

2,193,224.1 

Manover 

3,000,0 

9,932,1 

66,262.5 

10,275,7 

9,766,9 

77,532,8126.1 

Citizens'  Cent.. 

2,550,0 

1,381,1 

22.896.9 

5,645,9 

325,0 

23,144.6 

26.0 

Nassau 

500,0 

372,9 

4.739.4 

425,5 

842,0 

5.080.0 

25.0 

Marlcet  &  Fuit'n 

1.000,0 

1,599,0 

7.701.4 

1,755,6 

1,452,7 

8.893.6 

36.2 

Metropolitan  .. 

2.000,0 

1,142,0 

11.147.7 

3,041,8 

133,1 

11.483.9 

27.6 

Corn  Exchange. 

3,000.0 

5,156,3 

43.819.0 

5,267,0 

7,528,0 

51.086.0 

25.0 

Imp.&  Traders' 

1.500.0 

7,308,2 

27.612.9 

4,7.54,0 

1,673,0 

25,699,0 

25.1 

Park 

3,000.0 

9,583,4 

96.102.0 

20,919,0 

1,402,0 

111,339,0 

25.5 

East  River 

250.0 

110,5 

1.166.6 

277,3 

158,1 

1,382,5 

31.4 

Fourth 

3.000.0 

3,365,7 

27,099,0 

4,626,0 

2,920.0 

29,018.0 

26.1 

Second  

1.000,0 

1,724,4 

10,736,0 

2,623.0 

312.0 

11,399,0 

25.7 

First  .. 

10,000,0 

16,699,0 

12-,769,1 

31.058  5 

1.166  0 

129  908  1 

25.0 

Irving  Xat.  Ex. 

2,000,0 

1,375,0 

18,788,6 

3.898.5 

1,121,2 

19,816,0 

25.5 

Bowery 

250,0 

783,8 

1,969,9 

766.0 

73,0 

3,250,0 

25.8 

N.  Y.  County.. 

500,0 

1,105,3 

7,835,9 

1.218.1 

609.0 

8,041,3 

23.4 

German-Amer  _ 

750,0 

621,2 

3,837,5 

644.2 

230,1 

3, .506, 8 

24.9 

Chase 

5,000,0 

5,308,5 

83,621,8 

19.066.0 

4,522,1 

94.618,4 

25.0 

Fifth  Avenue. - 

100,0 

2,053,2 

12,251,0 

2.4.39.0 

1,231,2 

13.751,7 

26.6 

German  Exch.. 

200,0 

897,2 

3,786,0 

230,0 

685.0 

3,862.4 

23.9 

Gerraania 

200,0 

967,8 

4,.561,0 

770.2 

550.2 

5.221.3 

25.2 

Lincoln 

1,000,0 

1,213,6 

16,463,1 

3.643.9 

921,5 

18.220.6 

25.2 

Garfield 

1,000,0 

1,144,8 

7,323,9 

1.861.4 

475,3 

7.760.6 

30.5 

Fifth 

250,0 

453,3 

3,088,4 

496.9 

372,2 

3  357  4 

26.2 

Metropolis 

1,000,0 

2,061,9 

11,319,4 

1.936.2 

1,140,6 

11,551.1 

26.6 

West  Side 

200,0 

777,1 

4,290,0 

874,0 

278,0 

4.723.0 

24.3 

Seaboard. 

1,000,0 

1,649,7 

20,661,0 

5,095,0 

1,642,0 

24.921,0 

27.1 

Liberty 

1,000,0 

2,480,3 

16,081,3 

3,300,0 

875,9 

15.690.7 

26.8 

N.Y.  Prod.Ex. 

1,000,0 

684,5 

6,953,7 

1,876,4 

240,2 

8.268.2 

25.6 

State 

1,000,0 

757,8 

10,491.0 

3,413,0 

242,0 

13,138,0 

27.7 

14th  Street 

1,000,0 

294,2 

4.702.6 

852,7 

524,8 

5,026,5 

27.3 

Copper  

2,000,0 

2,445,5 

19,137.0 

4,303,4 

193,7 

18,202,9 

24.9 

Totals,  Average 

126,350,0 

163,720,1 

1333.365.6 

305,162,4 

81,280,8 

1411,416,3 

27.5 

Actual  figures 

Oct.  .^1 

1328.436,0 

304,604,3 

80,071,2 

1404,706,1 

27.5 

On  the  basis  of  averages,  circulation  amoimted  to  $52,983,500  and  United  States 
deposits  (Included  in  deposits)  to  $9,253,000;  actual  figures  Oct.  31:  circulation 
$52,693,500:  United  States  deposits,  $9,248,200. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  tin  week  and  the  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  companies  all  of  these  insti- 
tutions in  Gr'ater  New  York  are  included. 


IfEVr   YORK   CITY    BANKS 

AND    TRUST   COMPANIES. 

Week  ending  October  31   1908. 

Loans  and 

Reserve  on 

p.r. 

00s  omitted       Investments. 

Specie. 

Legals. 

Deposits. 

Deposits. 

of  Re 

S 

$ 

$ 

S 

$ 

serve. 

Clearing-House 

Banks— .\ctual  1.328.4.36,0 

304.604.3 

80,071,2 

1,404.706.1 

384,675,5 

27. .W 

—10.7.32,5 

—1,273,0 

—2,108,2 

—14.552,9 

—3,381,2 

Clearlng-Houae 

Banks— Aver.. 1,333 ,365,6 

305,162,4 

81,280,8 

1,411,416,3 

386,443,2 

27.55 

—5,061.3 

—1,127,8 

+  157,9 

—6,716,1 

-969,9 

State  Banl<i — 

Average 282,869,2 

60,066,4 

26,230,5 

342.915,7 

108,873,9 

32.3 

—174,4 

—833,5 

—363,8 

—1,891,2 

—1,556,0 

Trust  Companies — 

Average 886,080,2 

81.823,5 

7,406,5 

974,942,2 

299,869,0 

,33.9 

-!-2,534,5 

-1-1,348,8 

+  194.9 

+  2,043,0 

+  346,2 

State  Banks  and 

Trust  C«'8 — not 

in  Clear.-House.    976.105,4 

87,937,8 

14.951,6 

1,083,505,4 

332,096,4 

33.5 

+  2,. 558. 3 

-1-1,495,6 

—  100.4 

+  1,587,6 

—169,5 

+  Increase  over'lastjweck.  TX —  Decrea-se  from  last  week. 

a  Includes  bank  notes,  ft  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banits '-and  tnistjcompanles  In  New  York  City."  deposits  amount  to 
$892,406,100.  an  increase  of  $2,750,400  over  last  week's  figures. 


iVole. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown.     The 
Clearing-House  actual  figures  included  United  States  deposits  amounting  to  $9, 
248.200.  an  increase  of  $4,900  over  last  week;    averages  include  United  States 
deposits  of  $9,253,000,  an  Increase  of  $4,800  over  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents,  and  in  tlie  case  of  trust  com- 
panies Includes  likewise  municipal  bonds.  State  banks  inNew  York  City  City  are  re- 
quired by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  of 
New  York  City  only  10%  Is  required,  which  reserve  In  botli  cases  need  not  be  more 
than  one-half  in  cnsh.  Triist  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  of  15%.  of  which  only  S'i  need  be  in  cash  and  5%  more  may  be  in  munici- 
pal bonds,  while  in  the  case  of  the  trust  companies  in  the  rest  of  the  State  the  re- 
quired reserve  is  10%.  of  which  only  3%  need  be  in  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS  &  TRUST  CD'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week  ending  Ocobcr  31  1908. 

Loans.  DeposUs 

state  Banks ..$78,872,300 

+  88,400 

Trust  Companies ..121,344,400 

—368,600 


$86,219,300 

+  663,800 

130,798,300 

—83,900 


Reserve. 

$20,301,100 

+  527,000 

23,374,400 

—298,900 


%  0/ 
Ret. 
24.4 

18.5 


+  Increase  over  Last  week.    — Decrease  from  last  week. 

Reports   of   Non-Member   Banks  —The   following   is   the 
statement  of  condition  of  the  non-member  banks  for  the 
Oct.  31,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


week  ending 


Banks. 


N.   Y.  City. 

Borovghs   oj 
.Man  .&Brx 
Wash.  Hgts 

Centurjr 

ColonUal 

Columbia . . 
Fidelity  ... 

Jefferson 

Mt.  Morris. 

Mutual 

19th  Ward 

Plaza  

23rd  Ward 
Union  Exch 
Y'orkyille 
Coal&  I.Nat 
NewNethl  'd 
Batt.Pk.Nat 
Borough  of 

Brooklyn. 
Broadway  . 
Mfrs'  Nat.. 
Mechanics  . 
Nassau  Nat. 
Nat.  Cty.- 
North  Side. 
Jersey  City. 
First  Nat.. 
Hud. Co. Nat 
Third  Nat.. 

Hoboken. 
First  Nat.. 
Second  Nat. 

Tot.  Oct.  31 
Tot.  Oct.  24 
Tot.  Oct.  17 


Capi- 
tal. 


$ 

100.0 
200,0 
100,0 
300,0 
200  0 
500,0 
250,0 
200,0 
.300,0 
100.0 
100,0 
750.0 
100.0 
.500.0 
200.0 
200.0 


150.0 
252.0 
1.000,0 
750,0 
300.0 
100.0 

400.0 
250.0 
200.0 

220.0 
125.0 


7.847.0 
7.847.0 
7.847.0 


Sur- 
plus. 


$ 

207,5 

145,3 

500.6 

425,9 

175,2 

673,3 

264,6 

317,8 

470,4 

398,3 

182,2 

818,9 

393,3 

708,0 

231,9 

142,4 


420,1 
775,2 
836,1 
939,3 
575,6 
216,7 

1,214,5 
715,7 
367,3 

610,6 
213,1 


12,939,8 
12,939,8 
12,939,8 


Loans. 
Disc'ts 

and 
Invest- 
ments. 


$ 

999,0 
1,675,8 
3,756,6 
5,572,0 

885,1 
3,293,5 
1,974,5 
3,297,4 
3,630,4 
3,126,5 
1,591,3 
6,429,3 
3,339,0 
4,547,0 
1,601,0 

979,1 


2,881,8 
5,867,2 
10,116,4 
6,229,0 
4,163,0 
1,542,2 

3,997,7 
2,370,1 
1,676,5 

2,370,2 
1,938,5 


89,850,1 
89,524,3 
89,289,2 


Specie. 


$ 

79.0 

22  1 

551 '.1 

509.0 

72,1 

26,9 

364,0 

28,6 

65,6 

216,0 

183,2 

,109,8 

58,3 

912,0 

124,0 

141,6 


16,9 
604,3 
186,2 
349,0 
123,0 
137,2 

198,1 

150,2 

48,5 

136,0 
73,6 


6,486,3 
6,322,9 
6,301 


Legal 

Tender 

and 

Bank 

Notes. 


$ 

46,0 
185,5 
242,2 
466,0 

22,5 
261,4 

28.4 
404,5 
554,0 
354,0 

64,2 
300,0 
839,4 
323,0 

42,0 

23,3 


474,2 
131,0 
1,179,4 
702,0 
653,0 
112,9 

333,2 

34,5 

153,5 

11,0 
61,8 


1,002,9 
1,242,2 
1,251,7 


Denosll  with 


Clear- 
ing 
Ags-nt. 


S 

109,0 
l.'O.S 
431,1 
664,0 
121,8 
318,3 
670,2 
842,0 
517,5 
1,155,0 
420,4 
696,0 
184,7 
449,0 
241,0 
51,7 


311,1 
822,2 
,135,9 
,145,0 
476,0 
238,4 


2,317.2 
240.0 

655,4 

122,4 
91,3 


14,557,4 
15,245,0 
15,712,5 


Other 

Banks, 

&c. 


171,0 
803,8 
100,0 

169",6 

70,4 

5,0 

902,7 


230,0 
15,0 


191,8 
1.57.7 
351,9 

324^6 
183,2 

1,322,0 

664,2 

95,3 

301,0 
110,7 


Net 
Deposit* 


I 

943,0 
2,012,0 
5,272,9 
6,759,0 

822,8 
3,087.4 
2,911.1 
4,116,3 
5,204.4 
4,350,0 
2,087,3 
6,981,2 
4,279,5 
5,019,0 
1,650.0 

817,2 


3,531,4 
6,488,2 
12,692,8 
i  6,586,0 
5,379,0 
1,989,2 

6,337,6 
2,637,8 
2,498,7 

2,298,1 
2,275.7 


6,169,3  109027,6 
6,298,8  109906,0 
6,232,1,110455,3 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omU  two  dptiers  in  all  these  Slgures. 


Banks. 


\  Capital 
and 
Surplus. 


New  York 
Oct,  3.- 
Oct.  10-. 
Oct.  17.- 
Oct.  24.. 
Oct.  31.. 
Boston. 
Oct.  10.- 
Oct.  17.- 
Oct.  24.. 
Oct.  31.. 

Phlla. 
Oct.  10.. 
Oct.  17.- 
Oct.  24-- 
Oct.  31.- 


$ 
290.070.1 
290.070.1 


Loans. 


1312.130.7 

1324,358.0 
290.070. 1'1338.433.3 
290.070.1  1338.426,9.306,290,2 
290,070.1  1333.365.6  305,162,4 


Specie. 


$ 

311,896,3 
306,469,5 
304,992,5 


41,790,0 
41,790,0 
41,790.0 
41.790.0 

54,390.0 
54.390.0 
54.390.0 
54.390.0 


212.791.0 
212.645.0 
211.900,0 
210,202,0 

248,523,0 
244,097,0 
245,529,0 
245,844,0 


24,984,0 
25,652,0 
25,878,0 
25,428,0 


Legals. 


i 

79,.585,7 
78,926,0 
80,640,6 
81,122.9 
81.280.8 


Deposits,  a 


Circu- 
lation. 


$ 

1396.771,4  53.756,5 
1402,753,1  53.514,3 
1416,647,9  53,309,4 
1418,132,4  53.195.9 
1411.416.3152.983.5 


4.060.4  261.744.0110.342.0 

3.779.0  265.229.0  10,296.0 

3,807,0  262,691,0;i0,311,0 

3,908,0  260,272,0110,288,0 


78,722,0 
82,615,0 
81,147,0 
81,618,0 


295,588,0'14,018,0 
303,475,0  13,971,0 
302,667,0  13.924,0 
302,045,0il3,931,0 


Clearingi. 


1.544.702,4 
1.603.285,1 
1,631,634,9 
1,599.252,1 
1,557,851,2 

139,937,8 
151,618,1 
142.992.1 
138.554,0 

102,614,2 
117,190,6 
112,574,4 
106,441,7 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9.- 
253.000  on  October  31.  against  S9. 248. 200  on  October  24;  at  Boston,  to  $1,612,- 
OUO  on  October  31  and  $1,598,000  on  October  24. 


^awMtiQ  mitl  ^financial. 


We  shall   be  pleased  to  furnisli  to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   tlie   New   York   Stoci<  Exchanse 

Spencer  Trask  &  Co» 

WILLIAM   AND  PINE  STS..         -         -  NEW   YORK 

Branch  offices:    Chicago,   III.,  and   Albany.   N.   Y 


Moffat   &   White 

Members  New   York   Stock  Exchanice. 
5   NASSAU   STREET.  HANOVER   BANK   BUIIJJING 

DEALERS  IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  or  Cash  Onl 
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Wall  Stnrt.  Fridan  Night.  Xovcmber  6  1908. 

The  Money  Market  and  Financial  Situation. — ^Fiiiancial, 
as  well  as  industrial,  affairs  responded  quickly  and  with 
considerable  vigor  to  the  result  of  Tuesday's  election. 
Although  the  effect  of  the  election  had,  it  was  thought, 
been  pretty  thoroughly  discounted  in  the;  security  markets, 
the  endorsement  of  republican  principles  and  the  party 
platform  was  more  emphatic  than  had  been  expected,  and 
the  renewal  of  confidence  thus  stimulated  finds  expression 
in  a  greatly  enlarged  volume  of  business  at  the  Stock  Ex- 
change and  a  further  substantial  advance  in  prices.  This 
is  especially  true  of  the  bond  market,  where  the  transactions 
reached  Sl^i  millions,  par  value;  an  amount  rarely  equaled 
in  the  hi.story  of  the  Exchange. 

The  daily  announcement  of  increasing  industrial  activity 
shows  how  the  fear  of  four  years  of  Bryanism  had  held  these 
matters  in  abeyance,  somewhat  as  the  fear  of  a  free-siiver- 
coinage  poUcy  paralyzed  business  in  1896.  There  seems 
now  no  existing  reason  why  this  activity  should  not  con- 
tinue and,  perhaps,  increase  for  some  time  to  come. 

Another  rather  important  incident  of  the  week  was  almost 
lost  sight  of,  or  to  some  extent  overshadowed,  by  the  larger 
affair  mentioned.  We  refer  to  the  announcement  of  an 
extra  11 M  P<-'r  cent  dividend  on  Northern  Pacific  Railway 
shares.  This  is  to  be  paid,  however,  not  out  of  earnings  of 
the  company,  but  out  of  the  profits  of  a  subsidiary  company 
which  have  accumulated  over  a  period  of  j'ears,  and  thertt- 
fore  does  not  directly  affect  the  Northern  Pacific  treasury. 

The  money  market  is  a  little  more  active  and  rates, 
especially   for   time    loans,    show   a   tendency   to    advance. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  l^i%  to  2%.  To-day's  rates  on  call  were  1J4@ 
2%.  Commercial  paper  quoted  at  4@4i4%  for  CO  to 
90  day  endorsements  and  4@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  buUion  of  £509,851  and  the  percentage 
of  reserve  to  liabilities  was  51.96,  against  53.62  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  24,450,- 
000  francs  gold  and  a  decrease  of  2,325,000  francs  silver. 

NEW  YORK  CITY  CLEARIISfG-HOUSE  BANKS. 


Capital  -.- 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

m 

Reserve  held 

25%  of  deposits 


BSurplus  reserve- 


Surplus  excl.  U.S.  dep. 


1908. 

Averages  for 

week  ending 

Oct.  31. 


126,350,000 

163,720,100 

1,333, .305, 600 

52,983,500 

1,411,410,300 

9,253,000 

305,162,400 

81,280,800 

386,443,200 
352,854,075 


33,589,125 
35,902,375 


Differences 
from 

previous  week . 


$ 


1907. 

Averages  for 

week  ending 

Nov.  2. 


$ 


Dec. 
Dec. 
Dec. 
Inc. 
Dec. 
Inc. 

Dec. 
Dec. 


129,100,000 

163.396,900 

5,061,300  1,148,452,600 

212,400        51,742,700 

6,716,100  1,051,786,900 

4,800 

1,127,800,  175,913.900 
157.900   48,194,000 

969,900  224,107,900 
1,679,025'  262.946.725 


Inc.    709,126  dt.  38,838,825 


Inc. 


710.325 


1906. 

Averages  for 

week  ending 

Nov.  3. 


$ 
119,150.000 

155,176,800 

1.052,790,900 

49,024,700 

1.015.824,100 

18,861,900 

187.652.200 

69,353,600 

257.005,800 
253,956.025 


3.049.775 
7.765.250 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  early  in  the 
week,  because  of  an  absence  of  demand  for  remittance, 
London  being  closed  on  Monday  and  our  market  on  Tuesday. 
European  buying  of  securities  on  Wednesday  caused  a  fur- 
ther decline  in  exchange,  but  the  tone  recovered  later.  On 
Thursday,  the  Continental  and  London  markets  were  un- 
settled by  the  development  of  political  tension  between 
France  and  Germany;  exchange  was  freely  offered  and  the 
tone  was  weak . 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  87 J^^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8375@ 
4  8385  for  long,  4  8575@4  8585  for  short  and  4  8605@4  8615 
for  cables.  Commercial  on  banks  4  8335@4  8345  and  docu- 
ments for  payment  4  82^ @ 4  84.  Cotton  for  payment 
4  82^@4  83,  cotton  for  acceptance  4  8335@4  8345  and 
grain  for  payment  4  83M@4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^a@5  \S}4  forlongand  5  16J^@5  l^yihiov shoi-i . 
Germany  bankers'  marks  were  94^@94^  for  long  and  95/i 
@95  for  short.  Amsterdam  bankers'  guilders  were  40  30@ 
40  32  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  lOJ^c;  week's 
range  25f.  llj^c.high  and  25f.  lOJ^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long •  Short- 
Sterling,  Actual — 

High 4  84  ©4  8405  |4  8610  ©4  8615 

Low 4  8375  ©4  8385  1 4  8575  ©4  8585 

Ri'Paris  Bankers'  Francs — 

High 5  18?i  ©5  18^^  |5  16J^  @5  16^^ 

Low 5  19^  ©5  18M  |5  16%  @5  IGVad 

Germany  Bankers'  Marks — • 

High 945^         ©  945i  I     95  1-16  @  95Ji 

Low 94K  @  945^  I     95ft  @  95 

Amsterdam  Bankers'  Guilders — 

High I     40  31  ©     40  33 

Low 1     40  30  @     4032 


-Cables- 


4  8640 
4  8605 


©4  8645 
@4  8615 


Less: 
Plus: 


a  1-16  of  1%.     d  1-32  of  1%.     ft  3-32  of  1%. 
ftl-16ofl%.     X  1-32  of  1%.     y  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannisfu 
buying  50c.  per  $1,000  discount;  selling,  75c.  per  $l,000i 
premium.  Charleston  selHng,  $1  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1 
per  $1,000  discount.  Chicago,  par.  St.  Louis,  40c.  per 
$1,000  discount.     San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  Hmited  to- $5,000  Va.  6s,  deferred  tru.st  receipts  at  37. 

The   market  for  railway  and  industrial  bonds  has  been 
decidedly    more    active,    the    transactions    on     Wednesday 
reaching  the  exceptionally  high  total  of  $8,250,000.      This, 
business  was  fairly  well  distributed,  although  the  sales  as, 
usual  included  a  large  proportion  of  low-priced  issues. 

Among  the  industrials  Allis-Chalmers,  Consolidated  Gas,. 
DistilUng  Securitie,s  Corporation,  U,  S.  Steel  and  Westing,- 
house    were    conspicuous   for   activity. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s.  1930 coupon 

3s.  1908-18 registered 

3s.  1908-18 coupon 

3s.  1908-18 small  coupon 

4s.  1925 registered 

4s.  1925 coupon 

2s,  1936-Panama  Canal  coup 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Oct. 
31 


*103>< 
*104 
*100M 
*101 

*120>i 

*122 

*102U 


Nov. 
2 


*103H 

*104 

*100}<£ 

*100 

*120M 

*zl21 

*xm}4, 


Nov. 
3 


H 
O 
L 
I 

D 
A 
Y 


Nov. 
4 


*103i^ 

*104 

*100M 

*100}4 

*100 

*\20% 

*121 

*102Ji 


Nov. 
5 


+1031.^ 
*104 

*100'4 
*l(l(|l4 

*100i; 
*120J<i 
*121 
*102K 


Nov. 
6i 


103  J4 
*104 
*  10014 
*1IJ0M 
*1U0 
*120>i 
*121 
*102M 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

.Railroad  and  Miscellaneous  Stocks. — Asmentionedabove  , 
a  large  increase  in  the  volume  of  business  in  stocks  followed 
the  election  returns.  On  Wednesday  the  transactions 
aggregated  1,351,265  shares,  an  amount  probably  not 
equaled  since  October  1907,  and  all  classes  of  stocks  par- 
ticipated in  the  advance,  which  averaged  from  2  to  4  points. 
These  prices  were  not  maintained,  however,  and  on  Thursday 
the  trend  of  the  market  showed  that  the  results  of  the 
election  had  been  to  some  extent  discounted. 

To-day's  market  was  again  buoyant  and  the  transactions 
were  on  an  enormous  scale,  with  the  result  that  a  considerable 
number  of  stocks  have  made  a  new  high  record  for  the  year. 

Industrial  shares  have  been  strong  on  the  large  increase 
in  orders  which  are  being  placed.  Naturally  the  Steel 
issues  have  responded  to  this  influence — the  common  by 
an  advance  of  over  6  points  and  the  preferred  by  a  gain  of 
nearly  3.  General  Electric  and  Westinghouse  moved  up 
10 ?<^  and  Sy^  points,  respectively,  and  the  copper  shares 
been  in  request  at  advancing  prices  on  the  better  outlook 
for  a  larger  use  of  electric  power. 

For  daily  volume  of  business  see  page  1227. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Nov.  6. 


Alice   Mining 

Am  steel  Foundries 

Col  Fuel  &  Iron,  prel 

Comstock  Tunnel 

Homestake  Mining 

International  Power 

Keokuk  &  Des  Moines. . 
Nat  Mexico  pref  tr  rec.. 
N  Y  &  N  J  Telephone-  - 
St  Louis  &  San  Fran — C 
&  E  111  new  stk  tr  ctts- 
Sears- Roebuck  &Co.,  pt 

U  S  Leather,  pref 

Vulcan  Detinning,  pret- 


Sales 
for 


Range  for  Week. 


Week.,      Lowest. 


$2%  Nov  2 

TVi  Oct   31 

e5Ji  Nov  2 

28c.   Nov  6 

89}^  Oct   31 

30      Nov  5 

5      Nov  5 

5014  Nov  6 

116       Nov  2 

57      Nov  6 

9-i'A  Nov  5 

115      Nov  6 

300|  35       Nov  6 


100 
400 
200 
900 
100 
100 
750 
200 
210 

10 
100 
100 


Highest. 


$2H 
9>g 

74 

30c. 

89  J^ 

30 
8 

50>4 
117 


Nov  2 

Nov  6 

Nov  6 

Nov  5 
Oct  31 

Nov  5 

Nov  5 

Nov  6 

Nov  4 


57       Nov  6 

9314  Nov  6 

115      Nov  6 

45      Nov  6 


Range  since  Jan.  1. 


Lowest.     I    Highest. 


UM  Febl 

4H  Feb' 

35  May 

20c.  Mch 

67  Jan 

29  June 

•i%  July 

46  Aug 

90  Feb 

50  Apr 

861^  May 

95  Jan 

25  Apr 


$3}^     Jan 

9H    Nov 

74        Nov 


44c. 
92 
35 
10 


Apr 
Aug 
Mch 
Apr 


51  Ji  June 

117  Oct 

60  Aug 

93J^  Nov 

118  Oct 
45  Nov 


Outside  Market. — A  generally  higher  range  of  prices  was 
established  in  this  week's  "curb"  market  with  an  increase  in 
activity  following  the  election.  Later  there  was  some 
reaction,  though  this  was  offset  by  a  strong  and  active 
market  to-day.  Copper  stocks  continued  prominent  and 
with  good  trading  made  further  material  gains.  Boston 
Consolidated  weakened  from  14^^  to  1434, recovered  theloss, 
and  to-day  jumped  to  15^.  British  Columbia  advanced 
from  6J^  to  73^,  but  reacted  to  73^.  Butte  Coalition  gained 
about  a  point  to  21%,  eased  off  to  27  and  to-day  rose  to 
28  J^.  First  National  Copper  rose  from  8  to  9;j|,  went  down 
to  8J^  and  up  finally  to  9.  Greene  Cananea  ran  up  from 
103^  to  123/^,  closing  to-day  at  123^.  Nevada  Consolidated 
improved  from  17 J^  to  19  and  ends  the  week  at  18 J^. 
Nevada -Utah  sold  up  from  3  3-16  to  33^  and  down  to 
3  5-16.  United  Copper  common  from  12^  advanced  to  15, 
went  back  to  14^  and  to-day  touched  15;^.  The  preferred 
was  traded  in  up  from  28  to  32.  NipLssing,  after  an  advance 
from  9J^  to  10^, jumped  to  12  but  fell  back  to  10 J^  w^ith 
the  close  to-day  at  11.  Goldfield  Consolidated  advanced 
from  63^  to  6%  but  fell  off  to  6^.  Goldfield  Daisy  moved 
up  from  99  cents  to  $1  06  and  down  to  $1 .  Cobalt  Central 
advanced  from  61  cents  to  65  cents  and  declined  to  64  cents 
finally.  In  industrials  American  Tobacco  rose  from  370  to 
384,  dropped  back  to  375,  and  to-day  made  a  gain  of  15 
points  to  390.  Standard  Oil  declined  from  624  to  620, 
advanced  to  629  and  closed  at  6253^.  Bay  State  Gas  was 
traded  in  up  from  2%  to  2J^  and  down  to  2  5-16.  Chicago 
Subway  rose  from  20 j^  to  24,  the  close  to-daj^  being  at  23. 
Consolidated  Steamship  4s  receipts  went  up  from  12  to  123^. 

Outside  quotations  will  be  found  on  page  1227.         ,  .a._ J 
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(>CCDl^^l.^^i    TV\<>    pa<;ks 


S'JiJC  Ks — HIOUEST  ASD  LOMFST  SALE  PRICES 


Saturday 
Oct.-il 


Monday 
Sov    -2 


92H  93 

•96  97 

9H2  92I4 

985s  99 

*SS  89 

4SU  49I4 


I74I4 
*6-J 
*204 
42I4 
37I2 
*64 
7 
*50 
*27 

9-8 
14Ks 
*15S 
*13S 
I54I2 
ICII4 
•205 
•  135 
*lo5 
*2 
•  IOI2 
*53 
*93 

4  IS, 
§6613 
S60 
167 
•530 
•28 
$6912 
*43l2 
15 
26 
30% 
4378 

ye 
13214 

62 


1745s 

65 
20s 

43I4 

37I2 

OSI2 
71s 

60 

30 
97s 
14254 
159 
140 
1545s 
162 
220 
138 
165 
3 

12'- 

54 

Pi) 

et.i" 

6u 
16 /-i 
63.T 

2j 

61)-; 

4(> 

15:-. 

26 

311. 

43^6 

36 
133 

63 


•3134 
81 

•8418 

•85 

139 

978 

2834 

24I4 

4334 

•65 

•28 

S61 

•15 

•41 

*37 

IO8I2 
•135 

$2414 


1434 
321s 

SI 

ss 

88 
1401? 
97s 

29 

24I4 

4334 

69 

2834 

61 

I7I2 

45 

45 
lOSio 
137l-> 

24I4 


leu 
•37 

•77 
122lg 
•143 

303s 
•64 

551 2 
•110 
IO5I4 

38I4 
•90 
•70 
147 

40-% 

7434 
»80l2 
I44I4 
13534 

73 
*85 
•  75 
1263s 

80 

•100 

1307j 

•88 

•85 

I9I2 

45I4 
•53 
*30 
•18 
•4t»3g 
IWlj 
1177* 

«^ 
WJ2 

^* 
•994  •> 

«6l4 

♦89 

17118 

925g 

»2 
•45I2 
•12I2 

27I2 
*13 


1634 

39 

84 
1221s 
148 

307g 

65I4 

563g 
115 
106 

38I4 
100 

75 
I47I4 

41 

7434 

85 
1451- 
136 

75 
100 

90 
12C-' 

80 
110 
133 

8912 

861s 

19% 

4612 

"3*0" 

19 

•60 
iOS-l 
118 

227s 

53I2 

26 

287g 
834 

31 

6738 

9355 

32 

471 

1278 

28 

14'- 


93U     941; 
9C.7s     97 


93 
SS-4 
*S6 
4812 


93I2 
991s 
89 
4934 


174 
•64 
200 

4234 

38 
*64 

7l8 
*50 
*20 

IOI4 
14238 
1581' 
n39l4 
1547g 
I62I4 
*205 
*135 
*155 

•2 
*!yl'> 

54 
■*93 

42 

67I4 

59I2 
I67I2 
*515 

29 

71 
*43t"> 
*1434 

26 

307g 

437g 
*3534 
133 

63 


Ttifsdar/ 
Not.  3 


174's 
65 
20  r 

435« 
385s 

OSI2 

73g 
60 
30 
10=8 
i;-33j 

i,,y 

13914 

15512 

163 
220 
13S 
165 
3 

13 

54 

96 

42I4' 

67I4 

5934 
108 
537 

29 

72 

46 

16 

26 

3II4 

441, 

3634 
13418 

65 


* 

321g 

*8l 

*s;; 

1S<JI2 

10 

*2t; 

2438 
4312 

*65 

*2S 
6I34 

*15 

*41 

*36 

10S12 
5137 

*24 


1434 

32I4 

85 

90 

88 
I4OI2 

10 

29 

243s 

44 

69 

2834 

62 

I7I2 

45 

46 
110 
137 

28 


1684 
*37 

77 
12234 
*143 

30.'>g 

65 

563s 
*110 
IO5I4 
*371-> 
*90 
*70 
1471  ■> 

407s 

74U 
*S0l2 
145 
13612 
*73 
*89 
*75 
12612 

81 
*100 
13134 
*S8 

S6 

1958 

45I2 
*55 
*29 

19 

491-. 
IO7I2 
118 

2234 

54 

2(il8 

293, 

8'4 

30U 

671  ■» 

90 
I72I2 

94 

33 
*451'> 

127g 

28 

I4I4 


ITlj 

39 

77 

I23I4 
149 

3138 

65I4 

5678 
115 
IO6I4 

39I2 
100 

75 
148 

41 

76I4 

85 
146 
I36I4 

80 
100 

85 
I27I2 

81 
110 
13338 

90 

86 

1978 

4634 

'30 
19 
49I2 
IO9I4 
11818 
231 2 
S5I2 
2612 
30 

3034 
5734 
9OI2 
I74I4 
95 
3334 
47I2 
1278 
2812 
I4I4 


f 

w 
o 

t— I 

o 

> 

I 

X 
O 

a 
> 

c 

H 

O 
f 
O 
M 
K 
O 


Wednesday 
Nov.  4 


95       97 
98I4    99 
94        95I2 
99      IOII2 
*86        90 
49I8     50 


174 

•63 

♦204 

43I4 

3834 

•64 

7U 
•50 
277s 

I43I4 
15812 
1403s 
156 
164 
*205 
138 
♦  155 
3 

IIU 

5478 
*93 

423g 

67 

5934 
16K-2 
535 

29 

72' ■> 

45' 

16 

27 

3II4 

44I4 
536I2 
1345s 

65 


I75I4 
65 

208 
44I4 
391s 
68I2 
7I2 
60 
2778 

lo-'s 

1455s 
15812 
14168 
157 
I66I2 
220 
138 
165 
3 

1134 

547s 

99 

43 

671  •> 

60 
1711'> 
53934 

2914 
7234 
45 
16 
27 
3134 
44"s 
■.tV 
136-i« 
661 


*14 

»3134 

*81 

*85 

*85 

14034 

lOlg 

29I4 

2438 

45 
*65 

2818 

62 

17 
*41 
140 
IIOI2 
138 
*24 

I8I2 

17 
*o7 
♦77 
12334 

♦  14412 

3II4 
651  •> 
6684 

♦  110 
10«>34 

381 2 
♦90 

72 
148 

41l8 

70 
*81 
146 
13612 

73I4 
♦85 
♦75 
128 

8II2 

♦  100 
1333s 
•88 

86 

1934 

45I2 
•62 

30 

19 

49I2 
10938 
118 

2318 

5534 

2612 

28 
81 2 

3178 

68I4 

91 
175 
♦92 

34 
♦471? 

1278 

28 
*13 


Thursday 
Nov.  5. 


19318    94I2 

98       98 

9434     961o 

101      IO1I4 

*86        90 

497s     521 2 


I73I4 
♦64 
2071  ■> 

43'4 

38I2 
♦64 

♦  7I4 
♦50 

28% 

IOI4 
144 
159 
I4II4 
I57I4 
I66I2 
♦210 
I39I2 
163 
278 

III3 

55 
♦93 

4  J  7s 

597s 

171 

540 
29Is 
711-. 

*44 
I0I2 

♦20 
31% 
44I4 
36I4 

13618 
66 


I74I4 

65 
208 

4375 

39 

68I2 
7I2 

60 

283s 

lO's 
14578 
16034 
14134 
158 
167 
225 
1391'> 
16412 
27s 

I2I4 

55 

96 

43 

68 

M 
172 
546 

1:9:4 


I5I2 
2- 

32I4 
451 1 
3/ 
I37I4 
67 


143 

325s 

88 

90 

88 
142 

IOI4 

29I2 

25 

45 

69 

29I9 

6238 

17 

45 

50 
IIU" 
138 

28 

I8I2 

I7I4 

39 

80 
I24I0 
148 

32 

657s 

58 
115 
IO8I4 

4134 
100 

72 
14818 

4134 

78 

85 
14918 
I38I4 

73I4 
100 

85 
131U 

83l8 
110 
135 

90 

86 

20l8 

4734 

60 

30! 

191 

50 
IIII2 
1183s 

237s 

661 

27 

30 
81" 

32 

S9I4 

91% 
I77I4 

95 

34 

49 

13 

28*4 

141? 


♦  14 

*31l2 

*81!o 

*S'o 
+\S6 
I4II4 

10 

2010 

25I4 

44 

♦  65 
29 
6212 
13 
41 

*40 

11034 
*137 

=124 
1834 
16Ss 
3812 
79I2 

124 
+1441, 

3II2 
6634 
575s 
♦  110 

lOSVi 
4218 

♦92 
74I2 

150 
4158 
77I8 

♦82 

I48I4 

13S34 
75 

♦85 

♦75 

ZI27I2 

83 

ins34 

135 
♦8SI2 

86 

197s 

4612 
♦55 

30 

♦  I8I2 
4918 

IIOI2 
11818 

2318 

55I2 

2034 

-^178 

*8 

32 

59 
♦9OI2 
I75I2 

94 

33I2 
♦47I2 

127g 

28 
♦13 


Friday 
Nov.  6. 


935s  947s 
98I4  98I4 
96  99I4 
1015s  1035,s 
♦86  88 
6II4     52 


I74I2 
65 

208 
4334 
3812 

♦65 
7% 

♦50 
283s 
10?8 

1443s 

I62I2 
§141% 

158 

167 
+210     : 

140 
*162 
*2I'> 

1114 
56 
♦93 

421") 

08" 

597s 

I7II2 

717s 
*4S 

16 

26 

3178 

45 

37I4 
136 

67 


1751  ■> 
65 

20SU 
44% 
40% 
68I2 
7I2 
60 


29 

too 

113* 

5,800 

14ril.; 

124.425 

U)3 

2,560 

141% 

1.043 

]591'> 

7,765 

I6SI4 

10,577 

142I'. 

700 

165 

300 

31  - 

200 

III4 

1,400 

571^ 

900 

94 

43I4 

17,971 

68I4 

2,050 

6l)i4 

2,100 

I72I4 

8,350 

550 

2,130 

7312 
Ye" 

2812 
32% 
46 

13; '8 
7234 


1434 
32I4 
88 
90 
88 
I42I2 
10% 
3178 

251 1. 

4434 

69 

29I4 

6212 

IS 

41 

50 
11214 
140 

2S 

1S34 

17% 

3914 
791 » 

1243^ 
148 

3184 

6578 

581 0 
115 
IO9I4 

44 
100 

7778 
150!s 

42% 

78 

85 
I5OI2 
13834 

75 
100 

90 
129 

84I4 
1033j 
136% 

8912 

86 

2OI4 

47% 

60 

3038 

191 

49% 
111% 
II8I4 

23% 

56 

27 

3II2 
91  ■> 

3284 

59% 

9134 
177% 

94% 

34 

49 

13 

2878 

I4I4 


15 

♦3II2 

*81l2 

♦85 

*85 

14134 
10% 
30% 
25I2 
44I2 
68 
29% 
6212 
I7I2 
4134 

♦40 

11134 

138 

*24 

'ir 

39 
*79 
1243s 

♦  144 

3134 

66 

5734 
112 
10834 

44I4 
100 

7734 
I5II2 

42 

78 

85 
14834 
137 
♦74 
♦85 
♦75 
127% 

84% 

♦  102 
1351  •> 
♦881  ■> 
♦85 

1934 
4612 

♦55 
3034 
I9I4 
491  •> 

111% 

11814 
23% 
56 
2634 
2434 
♦8 
32»4 
5812 
91 

17612 
94% 

§3412 
48 
12*4 
28I2 
14% 


15 

32I4 

88 

90 

88 

14334 

losj 

31% 

2534 

4434 

68 

2934 

6234 

18 

43% 

50 
II5I4 
139 

28 

'ifis 
39I4 

84 

124% 

147 
32% 
66% 
59% 

112 

II2I2 
47 

102 
7934 

153 
4234 
80 
85 

1497s 

I37I2 
77 

100 
85 

12858 
85 

109 

136% 
89% 
861" 
211" 
483. 
65 
311' 
19I4 
49I" 

112% 

118% 
24% 
571 
28I4 
27 
9 
3234 
59% 
91% 

179 
94I2 
34% 
49 
I3I4 
29I4 
15 


.Scries  0! 

WeeK 
Shares 


84.400 
1,210 
7.200 

50.000 


28.615 

15.625 
300 
720 

32,950 
4,200 

"6'.70y 


2,270 

2,837 

100 

820 

4,895 

-1J,330 

8,403 

1.310 

74,500 

50.120 


10 
200 

100 


23.915 
4.360 
6.050 
1,650 
1,800 

100 
7,000 
1,795 

800 
1.100 


15,650 

661 

30 

200 

4.400 

640 

360 

2.550 


44,650 

5.400 

22.425 

110 

63.210 

5.100 

30U 

2,000 

2,066 

9.600 

9,800 

100 

268,033 

24.550 

1.000 


137.120 

1,035 

100 

547.700 


500 
25.890 
68.. 550 


1.840 

1.000 

1 .300 

268,140 

2,800 

37.800 

20.140 

11.800 

36,945 

400 

1.300 

4.400 

1.622 

639.350 

2,660 

810 

400 

5.500 

10.600 

1.8 


SIOCKS 

NEW  YORK  STOCK 

EXCHANGE 


Hanye  since  Jin.  I  190x. 
On    basis    01    lUli-sftare    10 


Louesi 


Railroads 
A  tch  Topeka  &  Santa  Fe 

■^*-     Do    pref 

Atljintic  Coast  Line  RR.. 

Oaltimore  &  Ohio 

1>     Do     prof 

Brooklyn  Rapid  Transit. 

oUiTalo  &  Susque.  pref-. 

/lanadian  Pacific 

'■   anada  Southern 

ntrai  oi  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref .      . 

:Moagro  Great  Western.. 

Do   4%    debentures 

l)c    5%    pref   "A" 

Do    4%    prc-f    "B" 

;-'-.ioaso  Miivv  &  St  Paul- . 

iXi    pre!' 

Do    <,-on>  iu.stailm't  ctfs 
Do    pref  Installm't  ctfs 

Chicago  &  North  Western 
Do    pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  '1  rac  ctfs   stmpd 
Do   pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L 
Do    pref 

Colorado  &  Southem.I.. 

Do    1st  preferred 

Do    2d  pi-eferred..      . 

Delaware  &  Hudson... 
elaware  Lack  &  West. 
iJenver  &  Rio  Grande... 

Do    pref 

f'etrolt  United 

Duluth  So  Shore  &  Atlan 
Do   pref 

t^rle 
-<     Do   1st   pref 

Do   2ri   pref    . 

Great  Northern  pref 

Iron  Ore  properties 

(3reen  Bay  &  W  ,  deb  ctf  A 

HDo                      deb  ctf  B 
avana  Electric 
Do   pref 

Kockln^  Valley  tr  recti" 

Do    pref _ 

Illinois   Central III 

•-nterboro-Metropolttan 

Do    pref 

Iowa  Central 

Do   pref 

|ZC  Ft  S  &  M.  tr  cts  prei 
*»-ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western  . 
Do     pref 

Ixing- Island . 

f^ouisvllle  &  Nashville 

Manhattan  Elevated., 
etropolltan  Street 

Mexican  Central .    . 

Do  Trust  Co  certfs-   .. 
Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific  . 
Xi^ash  Chatt  &  St  Louis  . 
^^    Y  Central  &  Hudson 
.\  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref 

.N  Y  N  Haven  &  Hartford 
X  Y  Ontario  &  Western- 
Norfolk  &  Western 

Do  ad.lustment  pref 

>Jorthern  Pacific 

Do  subscrip  rects 

1)aciflc  Coast  Co 
Do  1st  pref 

Do  2d    pref 

Pennss'Ivania 

i^lttsb  Cln  Chic  &  St  L... 
Do   pref , 

Readlnir 
1st  pref - 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do   pref 

.-k>uthem  Pacific  Co 

Do   pref.. 

Souttiem  v  tr  cfs  stamped 

Do     pref  do 

^Pexas  &  Pacific 

Ahird  Avenue  (N  Y).. 
roledo  Railways  &  Light 
loledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do   pref...    

Unit  Rys  lnv*t  <rf  San  Fr 
Do    pref 

Wabash 
Do    pref 

■tVestern  Maryland 


HiQtl'S^ 


66     Feb  14 

8338  Feb  17 

59I"  Mch    2 

7612  Feb  10 

su     Jan    ;t 

37I4  Feb  11! 

§.".9  J  Oct  :'3 

140     Feb  1 , 

54      a'c-i    4 

160     Feb  11 

25;v  Feb  Itf 

10     Feb  i:i 

47     Mch24 

3%  Feb    t 

33%  Mci;  I'j 

151"  Feb  15 

5  FcD  11 
103l2!.'.n  - 
138     Jan     3 

98%  J  an    3 

12.558  Jaa    2 

13oi"Jaa     2 

4185     Jan  11 

114     Feb  25 

140%  J  an     a 

5s  Apr    3 

4     Apr  IJ 

47I2  J  no  17 

85%  Feb  19 

21     Feb  19 

50%  Jan     2 

3934  Feb  i'J 

141%  Feb  10 

420     Jan     6 

I4I4  Feb  19 

39I4  AIcli  2 

32I2  Apr  15 

6  Feb  11 
1134  Feb  13 
12  Mch  (i 
243s  Mch  4 
16     Mch   6 

11334  Feb  lu 
48%  Jan  2 
Vl  Mch  19 
Jajl  14 
Mch24 
Jau  8 
Feb  10 
„  Mch  19 
122%  Feb  17 
684  Jan  4 
17%  Feb  19 
10  Feb  19 
27%  Feb  19 

57  Aug  19 
Feb  2,5 
Feb  19 
Jan  4 
May  2 
Feb    6 

S7I4  Feb  19 
120  Jaa  4 
15  Feb  24 
14%  Jan  2 
14%  May  1 
20  Mch  2 
61  Feb  29 
7914  Jan  2 
1231"  Feb  11 
17%  Mch  2 
46  Feb  19 
2812  Feb  19 
9734  Jan  2 
90%  Jan  2 
24%  Jan  3 
90  Jan  14 
60  Feb  8 
1283s  Jan  6 
29%  Feb  19 

58  Feb  19 
74     Mch  24 

11678  Jan    2 

103     Feb  10 

65     Sep  22 

90    May  2  6 

79     Mch27 

10834  Jan    2 

59  Jan  7 
81%  Mch  3 
92%  Feb  17 
78  Jan  2 
76  Jan  6 
101"  Feb 
2034  Feb  3 
42  J'ne24 
19%  Feb  19 
10  Mch  7 
24%  Feb  19 
66%  Feb  17 

10638  Jan     2 

9%  Jan  10 

251'.  Mch    5 

1284  Feb  29 

15%  Mch  23 


8 

20 

§70 

62 

69 


18 
46 
12 
34 
30 


6%  Oct 

12  Feb 
33  Feb 
78I4  Feb 

110i»  Mch 

79I4  Apr    2 

15    Jan  24 

27I2  Jan  22 

684  Mch  3 

13  Mch   3 
5      ATchl4 


97  Nov  4 
H9  Nov  J 
'J9I4  Nov   ( 

11  SSg  Nov  6 
ia  Sup  11 
57%  AusjlU 
64 -li  :■';  i!^l 

179  Oct  3 
t)5     Sep  1^ 

20yi2  Sep  lij 

46'>s  Ai    v21 

41     Oct  11; 

70     Oct  13 

8%  Jan    :> 

68%  Aug   4 

31     Jan     6 

1138  Aug   ;, 

i473s  Aug  11 

U.3     Nov   6 

1.134  Nov   5 

159%  Nov  6 

16  I4  Nov   1 

216      Oct  -: 

l',Ll2  Nov   6 

iBo     .•,.-.,  : 
4     Mavi; 
1434  Maylb 
62     Jan   1.'; 

98  Aug  12 
4378  Oct  12 
(.M4  Nov  6 
60 14  Nov  I. 

17^/8  Sep  !-; 

5.^0     Nov  6 
30%  Oct  1 
73-1  Nov   6 

45  Oct  2^ 
Ibl"  li,-[  I'J 
2812  Nov  6 
32.S  Oct  , 
■;0i-.  Oct  7 
37%  Oct    7 

MO      Aug  la 

7234  Nov  I) 

',7';  Apr  ( 
16  Aug  10 
34%  Sep 
81  Oct  31 
90  May ;  4 
85  Mayl4 
146  Sep  II) 
13%  Aug  10 
38%  Aug  10 
2684  Oct  21 

46  Oct  13 
70  .Ian  13 
2i.S4  Nov  6 
63%  Sep  10 
193j  MayU 
45      Mayl2 

47  Aug  7 
II5I4  Nov  6 
13934  Sep    9 

4a    Augiu 

20%  Jan  2« 

1734  Oct  21 

3934  Oct  21 

791-.  Nov 

126      Oct     5 

1491"  Aug  24 

33%  Sep    9 

6673  Sep    9 

64%  Mav20 

11.0     J'ly23 

112%  Nov  6 

47     Nov   6 

102      Ma\r_' 

7934  Nov  6 

153     Nov  6 

44      Aumi 

80     Nov  6 

85     Nov  6 

1501"  Nov  .' 

13834  Nov   5 

93%  Jan  14 

90      May- 6 

97     Jan  13 

1311"  Nov  4 

85     Nov  6 

10884  Nov   5 

lo7-J8  Sep   15 

89     Oct  26 

881"  Aug  10 

2 1%  Nov  6 

60      Oct    6 

0184  Jan  16 

34      Mavl4 

19%  Nov   4 

60     Oct  2.3 

1121"  Nov   6 

li:51"  \Iavl3 

241"  Nov  6 

57I2  Nov   6 

2814  Nov  6 

47     Aug  10 

15'4  Mav  2 

3234  Nov    5 

6-%  Oct    5 

92%  Mayl9 

179     Nov  li 

95     Nov  2 

34     Oct    6 

60     Oct    5 

14%  Mav21 

293g  Aug   5 

16      Mavis 


himif.  Tjn  prerlous 
Year  <iyo7i 


Lonrcv. 


86 


663$  Nov 

78    Nov 

68    Nov 

753sNov 

75    Nov 

2084  Nov 

74I2N0V 

138    Nov 

62    Nov 

144    Nov 

X23I4N0V 

8%Nov 

48    Sep 

67s  Nov 

46    Dec 

:.l    Dec 

8l4Dec 

93%Nov 

130    Nov 

-85    Nov 

111    Oct 

126    Oct 

185     Oct 

100    Oct 

1371-'Dec 

lo'.Oct 

^s    Dec 

Nov 

Dec 

17  Nov 
41  Nov 
•J 9 1 -Nov 

1235jOct 

:i6»%Oct 

lb    Nov 

;,::    Nov 

31\iDec 

O^Oct 

10  Nov 
2%  Nov 

28  Nov 
20    Nov 

107l9Gct 
37  'Oct 
7.'  Oct 
SSjOct 
241  "Oct 
72    Apr 

03  Nov 

04  Nov 
116    Nov 

47gOct 
14  Nov 
9I2NOV 

29  Dec 
60    Oct 

18  Mch 
45    Mch 

11  Nov 
3934  Nov 
26  Dec 
85%Nov 

100%  Oct 
23  Dec 
I284N0V 


23l2Dec 

3:621 -Dec 

6<)    Oct 

110    Oct 

2O84N0V 

53    Nov 

44i8Dec 

97    Dec 

3-83    Dec 

19340ct 

85  Nov 
41    Oct 

1273sNov 
28  Oct 
66  Oct 
70    Oct 

100%  Oct 
9II2NOV 
56    Nov 

66  Nov 

86  Dec 
'103%Nov 

51  Oct 
69l20ct 
70i"Oct 
73    Oct 

67  Nov 
III4N0V 
20I"Nov 
58    Oct 

24  Nov 
1      Nov 

25  Nov 
63l40ct 

ion  Oct 
10  Nov 
29%  Nov 
I7I2NOV 
16  Nov 
H  Dec 
1634  Dec 
2934  Nov 
6884  Nov 

100  Oct 
7:  Aug 
10%Nov 
20  Nov 
8  Oct 
]4%Nov 
i>    Oct 


HUjhesf 


108%  Jan 

10158  Jan 

133%  Jan 

122     Jan 

94%  Jan 

83=8  Jan 

8684  Feb 

1951"  Jan 

65%  Jan 

220  "Jan 

56     Jan 

27%  Jan 

69     Jan 

18     Jan 

79  Feb 
7P.  Feb 
26>.'  Jan 

1571"  Jan 

1651"  Jan 

141  "  Jan 

149     Jan 

205    Jan 

234    Jan 

170    Jan 

165    Jan 

384  Maf 

17     J'l» 

9278  Jan 

'08'"  Jan 

3s7s  Jan 

(ii,u  Jan 

581"  Jan 

^27%  Jan 

;  10  "  Jan 

42^8  Jan 

Hoh  Jan 

80i,s  Jan 

lui"  Jan 

39  '  Jan 

44I4  Jan 

75's  Jan 

t)7     Jan 

IS934  Jan 

85    Jan 

75    Oct 

141"  Jan 

47  "  Jan 

861"  Jan 

114  '  Mch 

94    Jan 

172     Jan 

39     Jan 

75%  Jan 

287s  Jan 

61     Jan 

80  Jan 
3O84  Jan 
6184  Jan 
281"  Jan 
C71"  Apr 
071"  Jan 

145%  Jan 

14t)  '  Feb 

107     Jan 

276s  Jan 


59     Jan 

90    Jan 

140%  Jan 

168     Jan 

4458  Mch 

7234  Jan 

9284  Jan 

147     Jan 

13434  Jan 

631"  Jan 

110  "  Jan 

9134  Jan 

189     Jan 

483s  Jan 

92%  Jan 

90%  Jan 

189%  Jan 

134     Feb 

124%  Jan 

76     Nov 

125     Mch 

14138  Jan 

78    Jan 

105%  Jan 

1391s  Jan 

92     Jan 

94     Jan 

30%  Jan 

64%  Jan 

70  "  Jan 

483s  Jan 

251"  Jan 

62%  Feb 

96%  Jan 

118%  Jan 

34     Jan 

94I"  Jaa 

37%'^^ 

123    Jan 

29    Jan 

3384  Jan 

547g  Apr 

1081"  Jan 

183     Jan 

96     Ma; 

62    Jan 

71%  Jan 

18%  Jan 

38%  Jan 

301"  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Nev  Yore 

Aetna 

Ajn.rlcall-- 
Amer  Exch. 
Baltety  Pk. 
Bowery  f  .- 
BronxBoroTI 
Brv^nt  PkT 
Bul'jh  &  Dr 
Century  1 

Chf^e 

IChatVnm 


liia 

Aik 

175 

180 

na 

550 

2:12% 

237% 

Ui 

126 

320 

335 

300 

1.50 

160 

150 

156 

170 

185 

245 

260 

r?oo 

310 

Banks 

Ch.-lseaEx  Tl 
(Jhemlcal  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  H-  . 
Columbian. 

Coin.TierC"  . 
Consoi't'd-- 

Gopper 

Com  Kxli-- 
Ra>!:t   River. 


BUi 

Ask 

200 

410 

150 

160 

307 

.■il2 

215 

■.^25 

700 

. 

400 

500 

tl74% 



U7 

122 

220 

225 

320 

3x0 

125 

135 

Banks 

Bid 

Ask 

Fidelity  H.. 

165 

175 

Fifth  Avell. 

3800 

Fifth    

300 

350 

First- 

725 

14th  St  U  .. 

175 

I'ourth 

200 

205 

Gallatin  .-- 

320 

335 

Carlieid  .. 

285 

(;enn    Arn  1 
Gcrm'n  Exi 

135 

145 

475 

600 

Germ  an  la  11 

500 

Greenwich  H 

251 

265 

Banks 

Hanover 
Imp  &  Trad 
Irving  N  Ex 
JeHerson  11  _ 

Liberty 

Lincoln    

ManhattanH 
Mark't&Ful 
Mechanics'. 
.Mercantile  . 
Merch  Exch 
Merchants'- 
MotroDolls  \. 


Bid 

Ask 

475 

4K.i 

540 

5471" 

175 

185 

170 

180 

500 



4S5 

300 

310 

250 

260 

1252 



127% 

1321" 

165 

170 

160 

165 

375 



Banks 

Metropol'iill 
Mt  MorrlsH. 
Mutual  J. -- 

Nassau  11 

New  Amst- 
New  Neth'd 
NewYorkCo 
New  York  - 
N'ht  &Davn 
1  9th  Ward  II 
Northern 
Orlenta!  11-- 
Paclfic  H. 


Bid 

Ask 

162% 

167% 

200 



286 

3(yO 

00 



2W)" 

2Y0"" 

750 

- 

300 

".10 

260 



500 

155 



•2?,{" 

z'so" 

Banks 

BH 

Park 

430 

People's  n.. 

300 

Phenlx 

157 

Plaza  U 

610 

Prod  Exch  H 

165 

Seaboard  .. 

346' 

Second 

39* 

Sherman   .. 

194 

State  n 

2« 

12th  Ward  1 

23d  Ward  1 
Union  Kxcl 

t>t(io 

175 

Atk 

4« 
3|0 
1« 

Tft6 

JHO 


300 


*••  Bid  and  asked  prices;  no  sales  were  made  on  this 
t  Sale  at  Stock  Bxchaoge  or  at  auction  this  week. 


day.     lEx-rlghts.    §  Less 
h  First  lostallmeot  paid. 


thiin  100  shares.     UState  banks,    a  Ex-dlvWend  and  rlgtUs. 
n-Sold  at  nrtvate  sale  at  tbls  price. 


:i^  Ne«--sta«k. 


Nov.  7  1908. 
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ST(X  Ka—HIGHJiSl   AND  LOWEST  HALJi  FHICES 


Salurdaij 
Ucl.  al 


♦SI"      91 

*1S  20 

•9I2  101 

28  28 

51  613j 


*181 
1134 
39 
7884 
281  ■> 

»yo" 

♦201 2 
♦ 

67g 

68 
413j 
•1023^ 
3f>l2 
*<10 
*194 

45g 

-  *24 

25 

*10 

♦22 

4ii'4 

lOblg 

♦734 

•45 

8218 

907s 

*1041-. 

200 

»93l2 

30ls 

*..   - 

13263 

*128 

12658 

9334 

*2."l4 

♦9034 

4.5I2 

.    2^ 

,      49 

•138 

1378 
*20 

25 
597 

3534 
*19 
143 

1734 

73I2 
•47 

3OI2 
•  79 
*8U'- 


llSj 
391j 
7978 
2S1 
'j2 
21 
82 
7 
68l8 
423s 

1031.1 
373s 
96 

205 
45s 
24I2 
2538 
12 
25 
60 

1061s 

8 

451- 

821s 

1051 2 
200 

97 

3018 

48 
1325s 
130 
127 

94 

24I2 

9134 

46 
3l8 

22 

49 
142 

14 

22 

25 

97 

361 

2012 
1443. 

1734 

73I2 

50 

3034 

90 

85 


Monday 
A'W.  2 


9  9I4 

I9I2  20 

10  11 

*'2t}U  28I4 

5Vo  6I34 


*91l2 
•141 
•97 
*51l2 
lOSTg 

*u 
•  1812 

10 

53I2 

29 

8034 

73 
•6912 
•88 
•118 
•1014 
*75 

8134 
104 

434 
•76 

66 

26 

9Gl8 
*10 
*40 

3378 
*95 
165 

40 
*96 

2334 

81 

7II2 
*105'4 

45 
*68 


93 
145 
102 

531 2 

104 

6: 

1878 

101; 

5:;3 
2y- 
8034 

73 
70 
8912 

Y034 

77 

821 
104 
434 

78 

66 

26 

<10l4 

11 

44 

34 

96 
165 

4034 
100 

24 

81 

7178 
IO8I4 

4578 

70 


•24 

•73' 

53 

*8 
•25 
•33 
§»8l2 
•661 « 

47I8 
1103g 

4212 

*32l2 
•  110 

*601» 

•280  ■ 

59I4 

82I4 

•100 


26 

9"0 

63 

10 

29 

34 

981 

71 

475s 
11034 

43 

33 
111 

63 

'69I2 

827^ 

1001" 


*1S1 
1178 

;i9i,i 

7958 

ill 

2OI2 

578I2 

7 

68 

42 
IO3I4 

3634 
*92 
*194 

*41-> 

24  ' 
52  i 
*10 
*23 

60 
IO6I2 

*7l2 
*45 
582 

9134 
IO5I4 
<-2IIO 
*93l2 

0O.I2 
* 

13214 
+  12S 
12578 

'j4 

24 
§9112 

46 

*3 

22 

49 
*13S 

I3I4 

21 

247s 

97 

36I4 

♦  igu 

144 
*17 

7313 
*47 

30-38 
*79 

S4I2 


1218 
41 
S()3S 
291s 
91 
2034 
7Sl2 
738 
69I2 
4234 
1031 

387s 

96 

205 

47 

241 

26 

12 

26 

511s 
1061 
S 

451 

82 

93I4 
10534 

'si 

3078 

48 
13318 
132 
127 

943s 

24 

911 

46I4 
3I4 

22 

5078 
142 

1378 

21 

25I4 

97I2 

3C34 

21 
1471g 

I8I4 

73I2 

60 

3034 

90 

8412 


Tuesday 
Nov.  6. 


144 
*98 

104 

Klg 
1878 
10 
53I8 
29I2 
SOSg 

7318 

6978 
S9l2 
*118 

*10 
76 
82 

104 

41  ■> 

77I8 

0534 

2618 

T95 
101 2 

*in3| 

335s 

9512 

*1G41'> 
401  ■> 

mh 

2418 

8114 
7233 

*106 
44I2 
*68 
8 


93 
1451s 
102 

63I2 

10478 

7 

I9I4 

10 

537s 

301 

8058 

73I4 

70 

90 

Yd34 

76 

8318 

1047s 

434 

7718 

65's 

2612 

9612 

IOI2 

42 

3434 

951-. 

167 
4II2 
961o 
24I1 
SlU 
7334 

IO8I4 
4558 
70 
SI". 


•70 
*73 

5438 

*8 
*25 

32I4 

99I2 
*fi6l2 

47I2 
11034 

42I4 

32 
*  1091 2 

R2 
*2S0 

591  o 

8210 
IflOlo 


245s 

71 

90 

6438 

10 

29 

333s 

99I2 

70 

48lg 
1115s 

4318 

33I4 
IIOI2 

6212 

"5934 

85 

1001- 


H 
o 

>^ 

0 
•a 

a 

> 

I 

H 
O 

> 

O 

M 

O 

r 

o 

w 
O 


Wednesday 
Not.  4 


*9 
19 
*10 
28 
52 

♦  181 

12 

4134 

81 

2938 
*91 

21 
* 

7I4 
691 2 
43 

10434 
38 

*90 

197 

434 
24:2 
26I4 

*il 

5134 

10734 

734 

4612 

S2I4 

9378 

10634 

*190l2 

*93l2 

31 

133" 
*129 
12712 

94 

2412 

92 

47 

3I4 
22 
50 

*13S 

1334 
*20l'> 

251' 

98" 

3573 
*20 
I44I2 

18 

74 
*47 

3034 
*79 

8412 


10 

193. 

12 

28 
52I2 


123. 

44Ss 

82I4 

3018 

94 

2II4 

82 

Tin 

70lh 

447s 
IO6I4 

383j 

96 
197 
434 

241 

2tt3s 

12 

26 

543s 
1083 
73. 

461 L 

8238 

9ol8 
IO7I2 
200 

97 

32I2 

48 
1347s 
135 
128-=, 

947s 

25 

92 

48 

3I4 
2234 
60 
142 
133, 
21 


3Sls 
21 
I46I4 
19 
74 
50 
3134 
90 
8434 


Thursday         Friday 

Ao':.  5.  Nov    6. 


*81"  91 

*18l2  191  •' 

*10  111 

28  2SI4 

6234  635s 


*181 
1258 
441, 
82 
2978 
*90 
2138 


I45I4 
9934 

*51l2 

105 
61 -> 
I9S4 
1012 
54 
301)» 
SOI2 
74 
70 
S8I2 
*118 
10*4 
7912 
83I2 

105 
4I2 
79 
67 
2658 
9534 

*10 

*4034 
35I2 

3-95 
*107 
42I4 

*9G 
2458 
SI34 
7358 

107 
43I2 

*68 


14738 
101 

5312 

10.538 

r»''- 

l'-}34 

10-34 

54 

30-34 

S2 

7434 

70 

"1TI5. 
793^ 
S4I4 

10514 
6 
797s 
67I2 
271-' 
9638 
11 
44 
36I4 
9612 

170 
43 

100 
25 
831 2 
75I4 

107 
45I4 
70 


7-\s 

6912 

441-. 

10038 

3814 

*93 
5200 
47s 
2458 
2t) 

III4 

*22 

53I2 
IOSI2 

*7l2 

46 

S238 

9434 
10734 
(200 
*93l2 

32I2 

13434 
12S.->8 
128 

95 

26 

92 

4734 

*3 

23 
*50 
139 

1378 
§21 

25-34 

99 

3734 

1934 
I44I2 

19 

76 
*48 

3178 
*70 

85 


13 
46 
831 
30 
94 
2134 
85 
8 
7II4 
45 
106-3s 

3914 

96 

200 

5 

27I2 

2678 

HI- 
SS 

5434 

10934 

734 

4OI2 

S3 

9534 
10734 
200 

97I2 

35 

47 
13538 
128-\s 
12S1 

97 

26 

92 

487 
3-3s 

231 

51 
139 

I4I4 

22 

2658 

99 

3834 

20-3s 
1471  ■> 

I9I4 

751-. 

50 

34 

90 

871 


26I4 

7134 
•73 

641 2 

*8 

28 

32I2 
100 

70 

4834 
112 

43-38 

33I2 
111 

63 
*2S0 

60 

87 
1043j 


27 

72 

90 

54I2 

12 

28 

33I2 
10078 

70 

6OI4 
1145s 

441, 

35 
111 

63 

'ei' 

89 
105 


♦Oil- 

I47I4 

IOII2 

♦Silo 

IO5I2 

7 

19I2 

IOI2 

*54 
3OI2 
S17g 
7434 
70 
8934 
*118 

*11 

•77 
84 

IO5I4 
5 
791  ■> 
681  •> 
27I4 
95-34 

*10 

*41 
3612 
9612 
*168 
44 
99 
2518 
831- 
741- 

IO7I4 
4378 

*68 
8 


93 
15334 
1011" 

531 

lOeis 

7 

20 

1034 

58 

32I4 

827s 

75I4 

70 

91 
11914 

111 

80 

84L 

105!- 

5 

8I34 

693j 

271- 

961s 

111- 

44 

37I4 

9612 
170 

451- 

99 

251- 

841-' 

751  ■> 
108 

441  ■> 

70 
8I4 


2612 

73 
*73 

54I2 

*8 

28 

34 
101 

70 

5OI4 
1II2I4 

4334 

34 
♦11034 

64 
♦280 

6O34 

87I2 
1091- 


2634 

74 
100 

55 

12 

30 

35 
102 

71 

5118 
II3I4 

4438 

3514 

IIU- 

641 2 

'6TI4 

90 

1091- 


*81- 
18" 
*10 
28 
54 

*181 

13 

46I4 

84I2 

30 
*93 

2134 
*75 
734 

70 

45 
IO6I4 

3938 

9512 
200 

5 

27I4 
2834 

1112 
♦23 

55 
110 

*7l2 

♦  461- 
83" 
951- 

10884 
♦200 
95 
3612 

135" 
130 

1281- 
94 
26I4 
9II2 
493s" 
3I4 
2378 
5034 
♦  138 
14 
22 
2634 
99I2 
3884 
20 
145-34 
1878 
75 
♦48 
3-3I2 

♦  79 
♦85 


10 

191; 

11 

285, 
56 


13-3g 

48 

871- 

32 

96 

223. 

80  ' 

8 
71 
4618 
1071- 
4OI4 
95I2 
200 

51- 
28I4 
2734 

in- 

30 

561- 
110 
734 

48 

83I2 

9738 
109 
300 

95 

38 

47 
1357« 
130 
I29I2 

97I4 

27 

92 

51 
3I4 

24 

6212 
142 

14 

23 

29 
10078 

3934 

21 
1467s 

1958 

7612 

50 

3484 

90 

88 


he 
Ween 

sharfs 


*90 

1521- 

1021- 

031- 

IO8I4 

684 

1934 

1034 

5483 

3134 

821- 

747s 

7OI4 

90 
*118 

111- 

80 

84 
106 
473 

82 

69I4 

271- 

96li 

11 

44 

3684 

97 
169 

45I4 
100 

253s 

84^4 

75I4 
108 

437g 

70 
8 

61 

2678 

7378 
♦  73 

55 

10 

33I2 

35I2 
102 

72 

5II4 
11238 

44 

35 
1101- 

6412 
*280 

6II2 

90 
112 


93 
154 
10.31 

54 
1061- 
63." 

20 

11% 

56 

33 

8278 

76 

7OI4 

91 
II9I4 

HI 

80 

86I4 
10558 

5I4 

8334 

7OI4 

29 

97I2 

11 

46 

381 

981 
I6934 

451- 
100 

2684 

86I4 

7612 
108 

448s 

70 
884 

62 

285s 

75I2 
100 

5578 

13 

34 

3618 
10234 

75 

54 
1138s 

45 

39 
112 

65 


64 

92 

I2OI2 


15.650 

14,200 

209.02 

7.893 

100 

5.100 

50 

10.220 

10,200 

33.050 

2.335 

36.790 

150 

276 

1,100 

3,050 

6,300 

600 

3Y.656 

1.400 
100 
300 

3.23 
134.300 

2,386 
150 
300 

5.158 

"12' 400 

200 

15.640 

16.430 

2.100 

2.730 

46.850 

700 

2.600 

2,400 

500 

1.S2S 

791 

19,775 

1,610 

40.600 

2,780 

26,310 

10,000 

2,500 

300 

14,835 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


200  Wheeling  &  Lake  Erle. 

1,660       Do    Istpref 

400       Do    2(1   pref-.. 

1,300  V\isconsln    Central 

17,260       Do    pref 

Industrials  Miscellaneous 

Adams  Express 
llls-Cha.'mer.s 

Do     prei 

Amalgamatetl    Copper 

Amer  Agricultural  Chem- 

Oo    pret 

■\merlcan  Beet  -Sugar 

Do    pref 

.\tncrlcan  Can 

Do    pret 

American  Car  &  Foundry 

Do    pref 

.American  Cotton  Oil 

Do    pre! . 

American    Express 

American  Hide  &  Leather 

Do    prei 

.American  ice  Securltiss- 
Amerlcan  Linseed 

Do    pie' 

American  Locomotive.. 

Do    pref 

American   Malt  Corp 

Do    pref 

Anier  Smelters  Sec  pref  B 
AmerSmeltin;?  &  Refining 

Do    prei 

.American  Snuff 

Do    pref 

Araer  Steel  Found  (ntv, ) 

Do  oil!  pref 

American  Sugar  KeCnlng 

Do    pi-ef 

American  Teieph  &  Teleq 
American  Tobac  (new) ,  pf 
.^.iierlcan  Woolen 

Do    pref 

/AnacondaCopper  Par$25 
'fBatopilaslIinlug  l^ar  iZO 

B-jthl,;l]em  Steel 
do  prei 

liroolclTn   Union  Gas 

i'.ninswlcU  Dock&C  Imp 

l;iitterlck  Co 

/  lential  Leather 

*■        Do   pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coai  <•;  Iron.. 
Consolidated  (Ja-s  (N  Y).. 
Corii  Products  Heflninif.. 

Do    pref 

Crex  Carpet 

lii.stillc-rs'  Securities  Corp 
Federal  Mlnlnc  &  Smelt'g 

Do    prei 

Federal  Sugar  Kei    o.'  N  "1 

Do    pret 

O'enerai   Electric 

(Jr&i.by  Cons  M  S  &  P 

Silt  ;iar\e?ter  st.^  Ir  ctts 
A  Do  pref  nk  tr  ctts.  __ 
nt   Mer  Marine  stk  tr  ctfs 

Do     Dret 

Iriturnatloual  Paper 

Do    pref 

lutertiat  Steam  Pump 

Do    prei 

',ia.'Jiza.y  CoEjpanSes 

p.;    arc: 

?v'»tlon«!  Sisouit 

■^      Do    pref 

Mat  Enamel's  &■  Stamp's 

Do    pref 

Nat'ional  Lead 

Do    pref 

Ncwhouse  M  &  S.Par'siO 

New  York  Air  Brake 

.■^iorth  American  Co,  new- 

Pacific  Mall 
eople's  ti   L  <Sc  C  (Chfc) 

Pittsburgh  Coal  Co 

Do    pref 

Presse^l  Steel  Car.  I II II I 

Do    pref 

fuPman  Company 

t>aliway  Steel  Spring 
»-      Do    pref . 

HepuPlIc  Iron  &  Steel 

Do    pret 

Cioss-Sheftield  Steel &Im 

'-^      Do    pref 

-JTennesseeCopper  }'arl2ii 
Texas  Pacific  Land  Trust 

ITnion  Hag  &  Paper.. 
-'       Do     pref.. 
U  S  Cast  I  Pipe  &  Fonndr 

Do    pref 

Uclted  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber.. 

Do    Istpref 

Do    2d  pref 

United  States  Steel 

Do    pref 

'iUtah  Copper Par  SIO 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\X/ells  Fargo  «Sc  Co 

'»  estem  Union  Teleg.. 
Westlngb'seEl  <feMfg  assen 

Do  1st   pref 


hamji  Suue  Jan.  1  19  8 
On    bails    0!    100-shaTe    lois 


Loutsi 


900 


16,786 

790 

350 

3,9C'0 

.SOO 

1,400 

5.580 

2,000 

31,i:5e 

3.000 

2,415 

1,2S0 

2,600 

'V.466 

6G0 

41,020 

1.700 

6,200 

3,625 

5.340 

7,700 

4,930 

200 

600 

13.096 

1,672 

400 

7,800 

800 

20,225 

10,595 

11,208 

700 

24.350 

100 

2,100 

400 

4,290 

2,222 

"'700 

1,200 

1.000 

6,660 

2,720 

1,300 

572,530 

62,933 

13.640 

28.3.''>0 

1.600 

1,500 


5.648 
40,090 

(100 


4I2  Mon  7 
]2is  Apr  16 

u  Febii? 
131-  Feb  2-i 

33      Feb  I'.) 


164 

5 
14 
iSlg 
lb 
781" 

9;- 
c'j 

4 

251- 

24-34 

5  1711 

lii^ 
12i- 
6 
17 

31-3s 
f.51- 


n  2 


Jan 

Mcf;    Ci 

A!ch 
Fe 
Jan 
Ja:i 
Feo 
Jrvti 
Feb  20 
Jan 
Feb  13 
I'.lc.'j  4 
Feb  19 
J  an  ii., 

Feb  2o 

y.ch  4 

Feb 

Alcll 

Ale;; 
Feb 
Jan 


Highest 


21 

Jac 

13 

7U 

Jan 

17 

651- 

Feb  17 

^7.; 

Feb 

•JO 

180 

Aug  2-1 

HO 

Mm 

■S.: 

28 

Sep 

29 

2618  Feb  14 

98-J., 

Jan 

2 

105 

Feb  18 

HI  I 

Jan 

6 

1  J'-i 

-ian 

2 

151- 

Feii  17 

7»l4 

Feb 

19 

S271' 

Feb  19 

S21- 

Jan 

23 

12 

Jan 

1. 

35 

Apr 

8 

ikii 

Feb 

-1 

6 

Jau 

■.\ 

UO 

Feb 

i 

151" 

Feb 

10 

/.■yij 

Jan 

:; 

1  .">'s 

Feb 

11 

1434 

Meb 

6 

96 

Jan 

0 

1034 

t\-i) 

lu 

66 

J  an 

'^ 

47I2  Oct 

6 

^7  I4 

1-elJ 

19 

751- 

J'ly  15 

59 

Feb 

10 

55 

J'ly 

'.b 

ioi" 

Feb 

1 

n\ 

Jaji 

7S3j 

•jan 

X 

52 

on; 

i  i 

!,9 

>:   .Ic 

'■-  i 

6 

Oct 

2*.; 

Vi 

Feb  20 

s 

Aiy 

1 

47 

Oct 

1 

13 

JU3 

v 

05 

•lan 

'.'.' 

Hi 

P'a'i: 

25 

fi'i. 

Feu 

^3 

bii 

Jaa 

J 

'.\fi 

Jan 

n- 

Feb 

H 

■■;() 

iriih 

25 

06 

Feb 

iO 

871; 

J  an 

u- 

S4.3s  Oct 

22 

50 

Jan 

2 

4218 

AU-li 

0 

24 

Apr 

20 

80 

Jan 

2 

M- 

Mch 

17 

361- 

Feb  14 

17I4  Feb 

10 

69 

Jan 

•< 

14V 

Jail 

;' 

23-34 

Feb 

;-, 

75 

J  an 

i'J 

1434 

Feo 

r. 

63 

J'nel9 

a  6 

Jan 

'^ 

XV- 

Jan 

1 

$261" 

Feb  17 

45 

Feb 

n 

A 

Feb 

-'] 

44's 

Jan 

I: 

171" 

Feb 

'*U 

565, 

Jar. 

70 

Feb  18 

36I4 

Feb 

■  0 

4 

Febil 

16 

Feb 

111 

1734 

l-eb 

10 

7C 

Feb  19 

42 

Feb  21 

2534  Jaa 

'2 

'all- 

Jan 

*j 

;,20 

Jan 

2 

16 

Feb  27 

18. 

Jan 

'} 

43 

Jan 

7 

250 

Feb  13 

41 

Feb  19 

38 

Mchll 

F,H 

\Tr-n 

24 

lOog  J'ly  30 
1'134  Aug  1 
131.1  Mav2:; 
29I2  Sep  10 
-.6      Nov   6 

j2U)  Aug  2;' 
la-'s  Nov  6 
48  Nov  6 
KVl-  Nov  6 
32  Nov  t 
i>Li^4  iScp     !* 


K-  Oct 
8  Nov 
7II4  Nov 
■.61s  Nov 
i(,7  Nov 
4iji4  Nov 
951-  Nov 


£l2  Nov   6 

"■•■v  Nov  6 
Si  -'s  Aug  i  J 
1312  Aug  8 
2Gi2  May  14 
59-'>8  Aug  13 
110  Nov  C 
^5g  Sep  16 
5;l8  Sep  1/ 
»4i3  Aug    7 

107  Aug  ? 
110-is  Aug  5 
200     Apr  yo 

971-  Sep  17 
:  8  Nov  6 
43     J'ly  30 

13,-34  Auff31 

139      Nov   6 

13 1-34  Sep  3 
V7I:;  J'ly  1/ 
■^7  Nov  0 
94      ^'.  ug    -i 

£61  Nov  6 
85  :i;ci)2(j 
24-14'  Aug  7 
55      Aug    7 

146  Sep  15 
14I4  Oct  2^ 

*25  Jan  15 
30-!,!  Aug  11 

luO'.s  Nov  0 
2984  Nov  6 
24     iVlayly 

J5-il2  Sep  9 
21)1-  AUgl' 
HO  Aug  0 
48I4  Oct  2o 
:\Hi-  Aug  i 
94  Aug  JO 
,S834  Aug  7 
6i>l-  ■)  ne2u 

100  "  .J'ly    ; 

154     Nov   6 

iO'j:-_  J  jy  30 
.'.9'--  J'lV  111 

ItOi-Nov  6 

9        .-K-.j!] 

2384  May  / 
12 14  Jau  18 
;-5  J.ai  16 
33  Nov  6 
.■.51-' S'.' I)  I 
76     Nov  6 

7014  Oct  16 
si'     Aug   I- 

\?ii  J'ly  22 
121g  Aug  13 

5i>0  Jau  IH 
92     Aug    7 

1055)i  Nov  6 
i'J's  Jan  21: 
8884  Nov  6 
7OI4  Nov  0 
33I"  .\i<-ii2-i 
9734  Aug  11 
143s  Mavia 
4  Aug  10 
3J-12  Nov  6 
981  -  Nov   (. 

I6934  Nov  6 

46-3s  Aug  6 
iOOls  Sep  2 
26'^  Nov  5 
.^6' I  Nov  6 
76l2  Nov  6 

108  Oct  2'.i 
547     Oct  -S 

72I2  Aug-i 
9  AugLl 
64  Aug  IS 
29  May  18 
7S7s  Aug  10 
•iV  .Ian  f 
5:78  Nov  6 

I5I4  Aug  8 

39      Aug  8 

37I0  Aug  7 

102-34  Aug  7 

76     Nov  6 

61     Nov  6 

IHSg  Nov  -1 

$4612  Au-4l.^ 

39     Nov  6 

112     Oct  21 

651-  Aug  8 

300  '  Oct  5 

64     Nov  6 

92     Nov  6 

1021"  Nov  6 


lianc/e  lor  fteiM>-us 
Year  (1907 1 


Louesc 


U50    Aug 

Aug 

14    Nov 

J  4 1-34  Oct 

10    Oct 

75    Oct 

/34N0V 

75    AIc-lj 

3    Oct 

34    Nov 

24380ct 

i8    Oct 

21    Nov 

70    Nov 

175    Oct 

21- Nov 

10  'Oct 
8lsOct 
63s  Oct 

161-Oct 
32l4i\ov 
83  Oct 
vl-J'ue 
17  "Nov 
60  Oct 
68I4N0V 

81-34  0ct 

150    Oct 

5-70    Nov 

"26'  Nov 

9234  Dec 

1106    Nov 

88     Oct 
60    Oct 

11  Oct 
68    Nov 

S251sOct 
S3    Oct 

8  Nov 
23  Nov 
10    Nov 

6  Oct 
27  Oct 
117sNov 
OH  Nov 
14  Nov 
14  Dec 
74     Oct 

8  Oct 
46    Oct 

25  Dec 

50  Oct 

4?  Oct 

42  Feb 

76  Feb 
891-Oct 

60  Oct 


41-Oct 
10    Nov 

7lvNov 
51  'Nov 

8  Oct 
60  Oct 
40  Oct 
50  Oct 
581-Oct 
90    Nov 

bis  Nov 
v75  Sep 
33  Nov 
80  Oct 
S5  Dec 
471-Dec 
'61  "Nov 
19  Nov 
70l4Oct 

V  Nov 
37  Nov 
155sNov 
64  Nov 
I30I4N0V 
21l20ct 
72  Nov 
12  Oct 
5012  Oct 
26  Oct 
80  Oct 
$17  Oct 
42    Doc 

4  Oct 
3984  Nov 
17  Oct 
49  Nov 
70  Nov 
36    Nov 

5I2N0V 
IHUDec 
laijNov 
62  Oct 
39  Nov 
217$  Oct 
79I8N0V 
$13  Oct 
1238  Nov 
75    Nov 

31  Oct 
260     May 

64    Dec 

32  Nov 
60    Dec 


N  Ujtieai 

1684  Jan 
3734  Jan 
2184  Jaa 
26's  Jan 
511-  Jan 


330 
107g 

433,1 
12173 

25^:, 

95 

23I" 

80 
71- 

601- 

45I4 
103 

06I2 

90 
247 
6I4 

301  ■< 

88 

I9I4 

30 

75-3.J 
nil; 

5712 

40 

93I8 
1165 

11736 

205 

102 


Jne 

Jan 

Jan 

Jau 

Jaa 

Feb 

.Ion 

Jaa 

Apr 

Apr 

Jau 

Jan 

J'ly 

Jan 

Jan 

Jau 

Jaa 

Jan 

Jan 

Jau 

Feb 

Jan 

Apr 

Feb 

Jan 

Jan 

Jan 

Jan 

J'ue 


'4/t2  Jan 
la/i2  Eeb 
131  Jan 
133     Jan 

9884  Jau 
a6l2  Jau 

1027s  Jan 

3023j  Feb 
^9i8  iiay 
i(ji2  Jan 
65     Jan 

125      May 
I4U  Jan 
49is  Jan 
40     Feb 

102  Feb 
5778  Jan 
2838  Apr 

I4UI4  Mch 
2434  Jau 
88     Jan 


78 
163 

97 

621- 
100  ' 
163 
162 


Feb 

Jau 

Jan 

J  ue 

May 

Jau 

Feb 


81r 
24 
I8I2 
81 
41 
81 
75I4 
71 
86I4 
11783 

1638 

87 

76I4 
103 
J20-34 
1411- 

89:'^ 

4112 

9868 

lei's 

605g 

57 

9978 
1811? 

57I2 

991- 

41 
100 

7784 
H07 

$5312 

85 
81r 

61 

49I2 

89 
4117 

901- 

3OI4 

68 

52I2 
10978 

781s 

5088 
10784 
S391- 

398g 
108 

97 
300 

85 

164 

«16ll 


Jne 
Apr 
Jau 
Feb 
Jau 
Jan 
Jau 
Jan 
Jan 
Mch 
Jan 
Feb 
Jan 
Jau 
Apr 
Jan 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jab 
Jau 
Jan 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
.ian 
Jau 
Jau 
Jau 
Mch 
Jan 
Jan 
Jan 
J'ne 
Jan 
Jan 


HANKS 

AND 

TRUST 

COMPA  N  lES— BA  N  K  ERS' 

QUOTATIONS 

Banks 

Bui 

Ask 

Banks 

bid 

Ask 

Irust  Co's 

Bid 

Ask 

Trust  Co's 

bid 

Ask 

Trust  Co's 

bid 

Ask 

Irust  Co's 

bid 

Aji 

JVeio  York 

Brooklyn 

N  Y  CUV 

Fifth  Av  Tr 

426 

Mut   Air  nee 

145 

Hrook-yn 

Wash  H't=1i 

230 



Mechanlcs'li 

250 

Hankers"  Tr 

440 

460 

Fulton 

240 

NYLlfeiTr 

1025 

lirooklyn  Tr 

390 

400 

■West  Side  Ti 

500 

Montauk  .- 

141) 

145 

Bowl'g  Gr'n 

325 

340 

Guar'ty  Tr. 

475 

500 

M   Y  Trust. 

615 

cntlzens'    .. 

115 

125 

YorkvlUe  H 

400 

^. 

.\'  assau    .  - 

240 

270 

B'way  Tr.. 

130 

135 

Guardian  Tr 

175 

185 

Standard  Tr 

326 

_ 

Flatbush  .. 

6200 

---• 

Brooklyn 

.\at  City.., 

280 

320 

Carnegie    .- 

160 

168 

Hudson 

12,1 

i:iO 

TltleGu&Tr 

395 

405 

Frnnklln   .. 

l'.-0 

205 

Borough   1|. 

---- 

lln 

N'orthSidei; 

b 

175 

Central   Tr. 

1700 

Knlckerb'kr 

30<j 

Tr  Co  of  An^ 

300 

Hamilton  .. 

260 

276 

Brooklyn  %. 

.... 

145 

Peripl-.;'s 

150 

Columbia  . 

220 

222 

L.1W  T  I  &Tr 

■JOG 

Union  Trust 

t  li'25 

1076 

Home 

100 

110 

Broadway  I1 

375 

461) 

Prosp'ctPkH 

140 

I61: 

Commercial 

145 

l-o5 

Lincoln  Tr. 

166 

175 

US  Mtg  &Tr 

340 

36.1 

Kings  Co  .. 

450 

-  --• 

First  

f2..0 

275 

IVriniiKil  H. 

13(1 

Com 'wealth 

'-.I 

Manhattan. 

350 

400 

Unit  States. 

1100 

1125 

Lafayette. . 

MO 

125 

HlUsldell... 

110 

i;io 

Union  IF 

140 

160 

Km  pi  re    .. 

350" 



Mer'-antile  - 

725 

VanN'd'nTr 

260 

265 

L  Isi  L  &  Tr 

260 

270 

Home  Hkll. 

110 

125 

1  rust  Co's 

Equit  ble  Tr 

360 



Metropol'tn 

611, j 

Washington 

400 



Nassau 

1(.) 

176 

Homestead^ 

10; 

125 

N    y  City 

Farm  Lo&T 

1126 

Morton    Tr. 

426 

Westchester 

135 

146 

People's 

270 

280 

Manular'rs 

415 

430 

Astor 

.300 

310 

F'delltv   ..  . 

196 

205 

Mutual 1   105 



Windsor    .- 

130 

140 

VVIIliamsbg 

80 

100 

♦Bid   and  asked  prices;  no  sales  on  this  day.    i  Less  than  100  shares.    I  Bx-rlghta.  b  New  stocic. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     i  Trust  Co.  ccrtlflcates.  %  Banks  marked  with 


c  Ex-dlv.  and  rights,   d  Now  quoted  doUaFB  pot 
a  paxaecapli  <Xi  ace  State  banlu. 


staar«B 


New  York  Stock  Exchansje— Bond  Record,  Friday.  Weekly  and  Yearly 


0<;CUFYIN<i     KOIJK     pa(;e- 


N.  Y.  STOCK  EXCHANGE 
Week  EN-Dmo  Nov  6 


L.   ?».   <>«veriiiiifiii 
D  8  28  consol  reEistere»l.(il93( 
U  S  28  coDaol  coupon. ...ril93u 

O  S  33  resisterea klin 

U  S  3soohpon itl91 

U  8  3s  rea  small  bonds. .fclt»l!~ 
D  8  33  cou  siuall  bonds.. iciyi."^ 

U  S  4a  registered 1925 

U  S  4s  connon 1925 

U  S  Pan  Can  10-30  yr  28.fcl93U 

Foreiim  tiovcrnment 

Imperial  Japanese  Gtovemm't 

Sterling  lOan  i^s 1925 

2rt  series  4*23 1925 

Sterling  loan  4s 1931 

Bepnb  ol  (.raba  58  ext«n  debt.. 

0  8  ol  Mexico  8  J  g  68  of  1899 
Gold  4s  of  1904 1954 

State  and  City  Secnrities 

A.Uuama  corr  luiid  48 192ii 

Diet  ot  Columbifl  3-668 1924 

Lonlsiana  new  consol  48..1914 
New  York  City— 

Xew4>cs 1967 

New  4'-js 1917 

4"?%  Corporate  Stock  ..1957 

4  Vi*!)  assessnit  bonds 1917 

4%  Corporate  lstock....l957 
New  Y'ork  state— Highway 

Improvem't  48 1958 

North  Uaroliua  consol  48.191t; 

68 191SI 

So  Carolina  4  »38  20-40 1933 

renn  new  settlement  38.. 1913 

Virginia  tuna  debt  2-Ss...l99i 

68  deferred  Brown  Bros  otfs. 

linilroad 

A  laoama  Cent    Se«  So  Ry 
Aiaba  Midi  Hee  At  Coast  Litne 
Albany  <fe  Susa    Hee  Uel<fc  Huu 
AUegueny  VaUey  See  Fenn  KK 
Alleg  &  West     See  Bull  K  &  P 

Ann  Arbor  Ist  g  4s /il995 

A. tell  T  &  S  fe — Gen  g  48. 1995 

Kejnstered 1995 

Adjustment  g  4S /ll995 

Begisiered /il995 

Stain  lied ./il995 

Conv  g  48 1955 

10-year  conv  g  5s lyl^ 

Deoeuiures  4s  SeriesH.iyiu 

Series  i 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s. .1928 
Sbort  Line  1st  4s  J  P  ai  recta 
Atl  Knox  <fc  N  aee  L&  ^ 
A.tlantae  Coast  Ist  tr  4s./il952 
Oliarles  &  Sav  Ist  g  78. .1936 
8av  i  «fe  W  l8t  gold  68.. 1934 

let  gold  58 1934 

Ala  Mid  l8t  gu  gold  58  ..192» 
Bruns  &  W  Ist  gu  g  48  ..  193« 

L  <fc  N  coU  g  48 01962 

8USpOca&G  gng48  ..19lB 
Atlantic  <fc  Danv  See  South  By 
Aastin  <fe  N  W    See  Sou  Pacific 

Bait*  Ohio priorlg3'a8.1925 
Begiaterod /il926 

Gold  4s /a94s 

Begistered /i.l94b 

Pitts  June  l8t  gold  68. ..1922 
P  Jtm  &  M  Dlv  l8t  g  3 "281925 
P  L  E  &  W  Va  Sys  ret  481941 
Soutbw  Dlv  let  g  3 "as.. .1926 

Begistered /a925 

Uonon  Kiv  1st  gu  g  68.. 1919 
Gen  Ohio  B  Ist  cg4'28..193ii 
CI  Ixjr  <fe  W  con  1st  g  5s  193 
Ohio  River  BB  ist  g  58.193b 

General  gold  68 1937 

Pitts  Clev  <fe  I'ol  l8t  g  6s  1922 
Pitts  &  West  Ist  g  4s...  191 7 
Stat  Isl  By  1st  gug4"a8  194;i 
Bal  Creek  di  8   See  Mich  Cent 
Beech  Creek    <S'ee  N  Y  C  <fe  H 
Bellev  <&  Car    See  Illinois  Cent 
Bklyu  &  Montauk    6'ee  Liong  1 
Bruns  &  West  See  Atl  Coast  L 
BttUalo  N  Y  &  Erie    See  Ene 
Buflalo  K  <fc  P  gen  g  58.. .1937 

Consol  4"28 1957 

All  &  West  Ist  g  48  gu..l99t> 

Cl«k  M:ih  lstgug58 1943 

Boch  &  Pitts  iBt  g  6s. ..1921 

Consol  l8t  g  6s 192i; 

Bnttalo  &  Southwest.  See  Ene 
Bull  <fc  SusQ  1st  rel  g  48.ttl961 
Bur  C  K  &  a     See  C  K  1  cfe  P 

1  mn  So  Iflf  ext  63 1913 

KJ'iH  5s 1913 

aegis  tered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   <!>ee  Seab  Air  1. 
Carthage  &  Ad    See  N  Y  C  &  H 
CedKIat&N    iSeeBCK<fcJN 
Cen  Brancn  Ity    See  Mo  Pac 
Cent  ot  Ua  BK  Ist  g  5s..pl945 

Consol  gold  58 1945 

Begistered 1945 

Ist  prel  income  g  58 231945 

Stamped 

2u  piei  iticome  g  5s pl945 


tj-J 
Vi-J 

<^-E 

y-E 

Q-F 
y-F 
QN 


FA 
JJ 
J-J 
M-S 

y-J 

J-D 

%l 

i-3 
FA 
J-J 

M-N 
M-N 
M-N 
M-N 
M-N 

M-S 

J-J 
A-O 
J.J 
J.J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-U 
J-IJ 
FA 
FA 
F-A 
M-S 


M-S 

J-J 
A-U 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
y-J 
J  -J 
M-N 
M-N 
J-J 

y-J 

FA 

M-S 
A-O 
J-D 
A-U 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J.J 

i^-S 
M-S 


F-A 
M-IM 
M-H 
Oct 


Oct 


frxce 

ftiriav 

A'co  6' 

Jiia         ASK 

103  >a  104 

104  .... 

1(1014  100^4 
100>«10134 

ioo" '.'.".'. 

120  >«  121 

121      

102><  10234 


t  90  Sa]«- 
4  bgi^Salt 
i    80       81 

1 102', 

98«6 

P3'4    94 
fuse  a  re  pi 


98 

110 

97 


111»4  Sale 
104^4  Sale 
1 1 1  "a  sale 
104     

10218  Sale 


110     

98     

114     

102     

94«8 

92     

37  sale 


84»4 

100«8Saic 
9&3h  100 

91'4 


911^ 
102     Salfc 
106"8Sai« 


97  "a    98 
97     Sale 

94"«    95 
129=8 


i^i  4 

106 

94 

84 

94 

94 "« 

94»4 

100 

Sale 

• 

98'-, 

109 

87  "a 

94  "4  Sale 

92 

Sale 

102 

98"a 

108 

112 

104 

loo's 

94 



115     . 

104     . 

y9i8. 

10838. 
120  . 
122  »». 

*  86     . 


107»4  IO8I4 
101 '2  102'.^ 


115      11734 
109     Sale 


65 

'4*8' 


WeelCs 
Range  or 
Loft  Sale 


LotD       Mig/i 

103  "a     103  >.. 

104  J'lj'  'OS 
101 "«  Sep 'Of 
100»4  Aug'08 
107  J'ne'02 
101 M  Feb'08 
120«8Oct '08 
122  Sj  sep'U8 
103»»Mar'08 


90  90  >4 

8  334  SS't 
8U>«       80 '4 

10234  102»< 
OS"-.  Oct  M.^ 
94*6  Oct  08 

ices  on  Uic  i 

111  Mar'02 
117>aJ'ne'0lj 
105'al>ec'04 


lll>a 
104 

um 

104  "8 
102 


111', 
1043. 
111-". 
104^4 
102'* 


110  Aug'08 

100i4Apr'07 

126  Mar'07 

120  Mar'OO 

95  J'ly'08 

92  Oct  '08 

37  37 


84 
100% 

99 

91 

86 

91 
loo's 
105 

96>-j 

OS's 

94 

98 

96»4 


84 

101 
Oct  '08 

91 
Apr '07 

9134 
lOJ 
10c  H. 
Mai 'Ob 

Nov'04 
Nov'lH) 

98 

97 


94*8       95 


123»8«''°«'U*' 
112»8Jan'04 

114''8^°''^5 
99'sMar"06 
85  3i,  8634 
ySiaSep'OB 


94  "a  9434 
90  Apr 'OS 
99  "4     100 

95  "4  J'ly'08 
i20      Oct  '01 

90  Oct  '08 
94  94  "4 

91  "a       9'^ 
89     Oct  '06 

106'8-B'el)'07 
109  Apr '06 
10934  J'ne'07 
108 "4  Sep  'Ub 
109  Sep '08 
lie's  Al-ar'04 
88'4  0ct '07 
100     Nov'04 


113  Is  J'ly'08 
lei's  Mar'Ub 
9S  Dbc'i)7 
103  J'ly'08 
1 19  la  Sep 'o 
1 17     Maa.'08 

89     Oct  '08 

10734     108 
102     Oct  '08 
10034  Maj '07 


114     Sep  "08 

10834      J  09 

113     Apr'Of 

64     Oct  'Ob 

73     J'lyOS 

45     Oct  '08 


=3^ 


Ao 


26i) 
1.- 
43 
43 
13 


14; 


424 
344 


20 


Hange 

Sinie 

January  1 


1031a 
;04 
100 
100^ 


104'-.. 
1041* 
lOl'j 
102 


lei's 

llSHi 

12034 

103i« 


86 

83^8 

76 
10014 

96 

SOS 
of  $6 


101 !-; 

122  >4 

123  "s 
103 -s 


90  »( 

81 
105  J» 
101 

94 1.^ 
t»£. 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  6 


105% 

101'4 

108 

102 
lOl"^ 


112 

1043, 
112 
1043, 
1023f. 


109     110 


94 
90 
22>9 


96 
93 
43 


78 
96 'e 
96  "a 
83 

824 
8534 
94  "s 
96'a 


S5 
lei's 
IOl' 

95  "e 

"93"' 

102 
IOC's 
96 -s 


96'4 
96 

80 

lli'i 


98 
97 

96 

i24' 


74 
93«s 


88'e 
93 's 


90 

89  »a 
96  "s 
96 

83" 

87 

8334 


8434 
90 
102 
96  "s 

■90" 

96 
921s 


108  "^ 
1003» 


in 

109 


108 
101  Is 


113V: 

101  Is 


103 
114 
117 


103 

119>a 

117 


8713    91 


107  ig 
98 '4 


111 
105 


112 

97 14 


114 
110  "t, 


55 

65 
45 


73 
73 

54 


Cent  ot  Ga  BB— ("Con; 
2d  pi  et  income  g  ba  stamped 

3u  prei  uioome  g  5s pl945 

3d  pret  Income  g  5s  stampea. 
Chatt  inv  pur  mon  g  48.1951 
Mac  «fc  Nor  Div  Ist  g  68.1946 

iIldGa<fc  AU  Div58 1947 

iiobsie  Div  Ist  g  68 1040 

JSU  i4K  &  B  of  Ga  col  g  08  1 937 
Jens  01  N  i  gen'lgold  58.1987 

Begistered ,>tl987 

Am  Dock  <&  Imp  gn  68.. 1921 
I*  <fe  Hud  B  gen  gng58l920 
lieh  <fe  Wilka  B  Coal  5s. .1912 

can  ext  guar  413S ^1910 

N  Y  <fc  Long  Br  gen  g  48  1941 
lOeait  Paciilo  See  80  Pacific  Co 
JOiiBt  Vermont  Ist  gu  94s.«il»30 
5  Ciiaa  &  tsav   See  aU  Coaat  Line 

Cheo  dk  Chlo  goUl  6e <3l911 

i*x  cofisoi  g  5s 1939 

Heglstered 1939 

General  gold  4138 . 1992 

Begistered _1992 

Bi^^^andy  ist  4s 1944 

Craig  VaUey  Ist  g  58 1940 

B&  A  Div  Ist  con  g48.. 1989 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g5s.. 1941 

Greenbrier  Ry  lat  gu  g  4s  '40 

Chic  &  Alt  BB  ref  g  33.. .1949 

Railway  let  lien  3138... 1950 

Registered 1950 

Ohio  Burl  &  Q— Denv  D  48  1922 

General  48 1958 

Uiinois  l>iv3H»8 ISHt* 

Begiaterett 194i:' 

His  Div  48 1949 

Iowa  Div  sink  fund  6s..  191 9 

Sinking  fund  48 1919 

Nebraska  Extension  4s. 1927 

Begistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

ilan<fe  StJos consol  68. .1911 
CJiic  <fc  E  111  ret  cfe  imp  ff  48 1955 

1st  consol  g  6s ,19a4 

General  consol  Ist  Ss 1937 

Begistered 1937 

OhiCcfe  Ind  C  Kylst5H.193G 
Ciiicago  &  Ene     See  Erie 
Ohic  Ih  &  IjOuisT  ret  6s. ..1947 

Befuniling  gold  5s 1947 

LouisvN  A<fcChl8t6.s.l910 

Chic  Mil*  St  P  term  g  5s  1914 

General  g  4s  series  A..el98'J 

Begistered e!l989 

General  g  313S  series  B.eiydH 

Chic&  LiSuDivgSs 1921 

Chie  &  Mo  Riv  Div  58...192y 

Ohio  <fe  Pac  Div  68 1910 

Caic&  P  Wist g 58 1921 

Dak  <fe  Gt  So  g  5s 1916 

Far  <fe  Sonassu  g  68 1924 

Ha8t&  D  Div  let  78 1910 

1st  5s 1910 

Lacrosse*  D  Ist  68 1919 

Mineral  Point  Dlv  58 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  68 1909 

Wis<fe  MinnDivg58 1921 

MU  &  No  1st  M  L  68.. ..1910 

Ist  consol  6s 1913 

Clile  <fe  Northw  cons  7s 1915 

Extension  4s 1886-192i3 

Registered^ IBS  6-1926 

General  gold  313S 1987 

Registered ...t>1987 

Sinking  fund  68.. .187^-1929 

Begisteretl 1879-1929 

Sinking  fund  08 1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Registered „ 1921 

Sinking  fund  deb  68.. ...1933 

Registered. 1933 

North  iUinois  Ist  68 1910 

Ott  C  i  <fc  St  Paul  Ist  5s  1909 
MU  L  S  &  West  1st  g  6s  1921 

Extife  Imp  8fundg58  1929 

Ashland  Div  Ist  g  68.. 1925 

Mich  Div  l8tg6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pae  6s.. .1917 

Begisiered 1917 

General  gold  4s 198« 

Registered 19bb 

Refunding  g4s 1934 

Coll  trust  SeriesH  4s  ..  191(; 

J    4s 1912 

M  •iS 1915 

N  4s 1916 

O  48 1917 

P48 1918 

Chic  R  1  &  Pac  RB  4s..2O02 

Beffistered 2002 

CoU  trust  gold  08 1913 

Bur  Ced  R  <te  N  orthem— 

Con  Ist&col  trg  58. ..1934 
Registered 1934 

CRIF&NWl8tgu5s.l921 

M  &  St  L  1st  gu  g  7s. .1927 


Oct 


J-D 
J-J 
J-J 
J-J 
.VI- N 
J-J 

J-J 

M-N 
Q-M 
M-S 

Q-F 

A-O 
M-N 
M-N 
M-S 
M-S 
J.D 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
A-O 
M-N 
M-N 
J.J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

y-F 

F-A 
PA 

M-N 

y-F 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
F-A 
M-S 
J-J 
H/l-N 
J-J 
J-J 
J  J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
iVI-N 
iV-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J -I) 


i'nce 

Fridati 

Hov  6 


Uia         Ask 
45        50 
421s  Sale 


88 

104 

loo's 

107 's , 

103 ".. 

12634  Sale 
l-i4'sl26 

UOi, 

104^ 

98 's 

100«8  101 

96      


102 1,  104 

113S 

= 117 

104     Sale 
101 14 

89       9lia 
108     .... 

99 14.™ 


103 


78     Sale 
77*4  Sale 


100 

100 13  Sale 
9268  Sale 
91  % 

103     Sale' 

105  •« 

100 

100  »s 

99'a 

96  la 


101 

10434  106 
85      Sale 

127 '8 

114      

112's 

11269 


130     130»4 

loo's 

IO1I4 

105=8 

♦  10334 


92'a 

llOSg 

II316 

103 's  lO'lia 

UO'8 

107 1«  108 

123^4 

loo's 

102^ 

1091a 

10278 

103'8 

103      

11034 

lOoS 

IIOI4  110»8 
11534  II6I4 
100 14 

"fJi''l  "95' 


We^lc-s 
Range  or 
Last  Sale 


Low       Miyti 

4934        493^ 

401s         4-^s 

oOlj  Aug'0« 

S9''8  Feb'Db 

10478J'he'0« 

115      Nov'05 

105      Dec '07 

1U5',  Oct  'OS 

l-z6is      lii634 

124  "4   124 '4 

no's  Oct  '08 


101  Oct  'Ob 
100«^Oct'U» 


111  . 
110  . 
108  . 
105 13, 
100«s. 
99  . 
107  . 


UOia. 


10134 

lOO's 

118=8 

IVi^i  U5 

123      

lJ3's 

101      

no's 

II4I4 

100  H)  =alt 

98% 

SS  "s  Sale 


9114 


72«t6al>} 
'Ysiitelfc" 


lie's  117 


105 14. 
127      . 


88  May'07 

105  Sep  '08 
11415     114'.. 

101  la  Dec '07 
10234      104 

104  May'06 
Oils        9114 

112  Feb'Ob 
99  Oct  '08 
93  "s  J'ly'08 

113 "4  Keu '05 
95  Sep  '08 
78  78 

76  77^4 

8O'8May'05 

100     Oct  '08 

100 1«  100 '4 
9^"^        93 

8634  J'iie'08 

10234      103 
10434  Oct  '08 

100  Oct  '08 
1021s  Oct  '08 
101%  Oct '08 

90     Oct  '07 

102  Is  Sep  '08 
104S8Oct  '08 

85  86 

122  Aug'08 
114  114 

lib's  Feb'oii 

107  Jly'DS 

130     Oct   08 

108  8ep'03 
10234  Aug'08 
104',  Sep  '08 
10334  1033, 
103 '..Oct  08 

91=8  Oct  '08 

II  ol*  Oct  '05 
112  Sep  '08 
1041s  May'0» 

III  Oct '08 

106  Sep 'Ob 
137'sJi.v'yi' 

105  S  Oct '08 
101^4  Apl  OS 
10a 's  loo's 
102 'e  Oct  '08 
103'8  llJS'e 
loa^Oct  'OS 

109  Is  Sep '08 
105  ■«  Apr '08 
1  IK  Is  Oct '08 
118=8      118^ 

99  J'ne'Os 
98  Is  Apr '08 
9513       96  Si 

89  Aug'08 
ill'sMayOb 
UO  Aug'U 
109'sJ'ly  Mb 
104  Nov'u7 
10234  Oct '08 
100'4  J'ne'Ub 
10834  Oct  'Ob 

103  J'Ufc'U/ 
U3 '4  Oct '08 
109  J'ly'Ob 
10134  May'Op 

101  Oct  08 
1103^  Aug'Ub 
113'^4  J'lyOb 
142  Is  FtU '02 
12b  Is  Feb'Ob 
iOi)  .Sep 'ua 
I15I4  Oct  'bB 
112"-^  J'ly'Ob 

yy'S    100 1.^ 

'J6''.  May'ub 
87 '8  Sbit, 
97  J'ly  \)4 
O'JisNov'Ob 

90  '4  Jan  '07 
'J6  May'Ol 
9034  Feb '07 
84  Ang'07 
701s  1-2\ 
o5  Aug'Ob 
74 'a       75'.i 


11638  Oct 'OS 
120iaAIar'O3 
111     Nov' 05 


^« 


5 
12 


10 


220 
3 

"36 


97     lOOia 
97     101 

86       93 
8634    86»4 
97>«103 

10434  106 
96  101 
98isl02i» 

I01>al01^- 


97i4l03i« 
104i4iO5<^ 

82 14  85 
122  122 
lOOialie"* 


54 

4  30 


1417 
166 


Jiangs 

Since 

lannary  1 


Low   Jiiffl^ 
44       53 
27        424, 
27        40  >s 
89S»    8bV 

loo's  l04'8 


92  1061a 
117  126V 
120*8 124'* 
107    now, 


98     101 
981a  1001^ 


102     106H 
1071a  ll&i* 


96     104 


89 1*    92H 

9i"ii  ido~ 

89        93i» 


95  95 
67>4  78 
60       77V 


107     IO904 

11714130 
106      108 
.100       10'J34 
103 14  106 
100     103^ 
1031a  103  la 
8514    91S 


ilO      112 
104      104^ 
lOSSfcinia 
104i4l06>9 


1021a 
iOlSg 
106*4 

10038 

100 '4 

101 

108 

10518 

108-4 

11538 

99 

981a 

89 

811 

10715 
108 -a 
106 


106  "a 
lOl"* 
109  «9 
102', 

104  »8 
1031s 
IO919 

105  "s 
llO"* 
1183» 

99 
98  34 

95'a 

89 

111  la 
110 
109 'a 


loo's  10234 
100 '4  101 -a 
105     10834 


108  la  113% 
107     109 
10134  10134 
10138  101% 
U8     119=4 

no    11314 


112     n6ia 
1121s  115 
91      100  Is 
96  la    97 
83  "s    8914 


5534    7414 
6214    65 
59  "a    77 

106     116% 


■uiSt!lil.l<Ai\JiiOlJ»    BO>iJ- — Coiitiitueii  Mil  Saxl  I'age. 


."Mreei   iCailvtay 

Brooklyn  Bap  Tr  g  Ss 1946 

l8t  refund  conv  tr  48 2002 

Bk  City  ist  COU  58.1916.1941 

Bk  y  Co  &  S  con  gu  g  68.1941 

Bklyn  Un  El  Ist  g  4-5s.l950 

Stamped  guar  4-58....  1950 

Kings  Co  El  Ist  g  48 1949 

Stamped,  guar  4s 1941' 

Nassau  Elec  gn  g  4s 1951 

Conn  liyife  Listcfc  ref  g4i2S'5] 

Stamped  guar  4  iss  .. 1951 

Den  Cou  Tr  Co  Ist  g  6s. ..193:; 
Det  United  Ist  con  g  4i28.i;'3'J 
Havana  Elec  consol  g  58.1952 

Inter-Met  coll  4iss 19. ,y 

Inter  Rap  T  Syr  conv  »?s.  19 1 1 
Internat  Trac  coll  tr  48..194i( 
Manila  Elec  l8t&  coll  5s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
JJ 
J-J 
JJ 
A-O 
J-J 
FA 
A-O 
M  N 
J-J 
M.S 


100     101 
75  Is  Sale 


10314  104 '4 
100     loo's 

"lii" '.'.'." 
83  Sale 
80  .Sale 
9818 , 

loo's , 


75      

87        91 
67     Saic 

10114  Sale 
OS's 


98 

74I4 
102 

91 
100 
100 

8114 

82 

78 

93 

loo's 

70 
86 
6534 
101 
OS's 
98 


Oct  '08 

7534 

May'08 

Oct  '08 

loo's 

Oct  '08 

Sep  'VS 

83 

80 

Mar'Ob 

Oct  '08 

J'ne'Oli 

Oct  '(18 

Oct  '08 

0714 

101  1, 

Oct  'Ob 

Alay'Or. 


534 
33 


1009 
43 


91      102 
651a    77»8 
99 'g  102 
9218    92 1« 
93 's  102 
98     1021s 
811s    Si's 
77        83 
75        80 
95        95 
93  "a  1001.. 


69        70 
86        94 
49^8    69 'f 
100      101 'e 
60        65  's 


Sti'eet  Kail^vay 

.Viet  St  By  gen  col  tr  g  5s.  1997 

Ref  g4s 2002 

Bway  &  7th  Av  IstogSs  1943 

Col<fe9lhAvl8tgng  68.1993 

Lex  AV&  P  F  Istgu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2O0o 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  Ry  1st  g  os..l937 

Met  WS  Bl  (Chic)  1st  g  48. 1938 

N  on  Ry  &  Lt  aen  413S  ..1936 

St  Jos  RyLtH  <fe  P  Istg  58 '3? 

St  Paul  City  Cab  cou  g  58.1937 

U  nderground  of  Lon  5s...l920 

41^8 193H 

Income  63 1948 

Union  Kl  (Chic)  1st  g  58. .1945 
United  RRs  San  Frsf  4s.  1927 
United  Rys  St  L  1st  g  4s.  1934 


F-A 
A-O 

J-D 

M-S 
M-S 
J-J 

j'-j 
F-A 
J-J 
M-N 
J-J 
M-N 
J-J 


76       78 
60       52I4 
99  Is  100 
94  Is    95 
96     

'   68      

681a  bale 

105     1071s 


95  Is. 


72  Is  Sale 
20 


761s 
82 


79     Oct  '08 

5a'8  0ct '08 

Oct  '08 

Oct  '08 

Oct  "08 

59 

583, 

Oct '08 

9312  J  ly '06 

90  la  Sep  '06 

10314  Oct  *06 

llOisNov'06 


99 
95 
96 
6S 
58 
106 


72  73 

2 1  Is        23 
84      Oct  'oS 
74I4        74I4 
70  ■,  Oct  '08 


16 
36 


68 
40 


85 
66 


93     102 

95  99 

96  98 
491a  64 
50       6S>9 

101  !<»>% 


40  41H 

70  7S 

20  23 

84  101 

59  74^ 

76  as 


••No  price  Friday;  latest  price  this  week.    aDueJan     it  Due  Anr    e  Due  May    j/DueJ'ne    ADoe  J'ly     /e  Due  Aug    eUae  oot      pDoeNov    <C^ttoB 
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N.  Y.  STOCK  KXPHANOE 
Week  Entjino  Nov  6 


Chic  Koek  i  &  Piic—(Con) 
Choc  Ok  &  a  xeu  g  OS  .olOli' 

Coiisol  gold  5« I'.Ti'J 

Keokdi  ix-s.M  l«t6s iv:i:i 

Chic  sc  1.  .fc  N  O    .sw  lU  Cent 

ClJlo  St  L  ito  Pitts    aee  I'emi  U( 

Ghlc  St  P  Al  &  O  con  t)8...1"j:i(i 

Cons  6s  reduced  to  ISHiS-l'-'i*" 

Ch  St  P  &  jMiiiii  IstgdslDl- 

Noi' VViscousiu  ist  li8...1'.i:^i 

St  P  &  5*  Oity  1st  K  ()8...1!n'. 

Chicife  West  luilKengOs^iy:^'-' 

Consol  50-year  48 1952 

Clue  &  VV  .Micli  Kee  Pere  Mari| 
CUooO<fe(iulf  ,Se«(mi*P 
Cln  H  &  U  2(1  Kold  4'i2S...1H;<7 
(Jin  U  <S>  1  l8t  tm  K  6s. ..1941 
C  b'lUd  &  Ft  W  )  It  >!U  48  u  .'v;! 
Cin  1  <fc  W  Ist  i.'u  t:  4s.l95o 
IndDeCifc  W  Ist  g  58.. .1935 

Ist  guar  gold  58 1985 

0  I  St  1.  &  O     Ae«  C  O  C  <fe  St  1. 
Oln  S  &  C    nee  C  C  C  St  1. 
Olearlield  <&  Mali    See  IJ  R  &  1' 
Clev  Cin  C  &  St  Li  Ken  '^  is  1993 

Cairo  Dlv  l8t  gold  4s 1931- 

Cin  W  <&  M  Divl8tg48.1H91 
8t  L  Div  Ist  col  tr  g  48..199ii 

Registered 199ii 

SprAColDlv  Istg  48. .194(1 
WW  Val  Divl8tg48...1ii4w 
0  1  St  ii  &  C  consol  68.  .192(1 

let  gold  4s ,.../cl93t; 

Registered klii'M 

Om  S  <Sj  <.;i  cou  l8i  g  5s.  .192h 

CCC<te  1  consol  78 1914 

Consol  sink  lund  7s 1914 

General  consol  gold  68. 19^4 

Registered 1934 

ind  Bl  &  W  Ist  pref  48.1940 
0  Xnd  &  W  Ist  pf  58. ..(41938 
Peo  &  Kast  Ist  con  48. .  .1940 

lncoine48 1990 

Olev  <fc  Marietta    .see  Pen n  Kit 
Clev  <&  Pitts    Aee  Penu  Co 

Col  Midland  1st  g  48 194^ 

Coloraitjcfc  Sou  Ist  g48...192i' 

BelTind&  ext4>M8 1935 

Coluui  <fc  (ireeuv    A'ee  So  Ky 
Col  <te  Hock  Val    6ee  Hock  Va; 
Col  <fc  Tol    See  Hock  Vai 
Col  Conn  &  Temi    See  N  AW 
Conn  &  Pa«  Rlvs  Ist  g  48.1943 
Cnta  BR  1st  60-yr  5  g....  1952 

DaJi  dfc  Gt  So    see  C  Al  <fc  Si  P 
allaa  <fc  Waco    See  M  K.  <fe  i 
Del  liack  &  Western — 
Momsife  Essex  let 7s. ..1914 

Istconsol  guar  78 1915 

Registered 191;") 

iBt  rel  gu  g  3  "liS 2()ui 

N  T  Lack  &  W  Ist  6s.. .1921 

ConstruotioH  5s 1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  "as. 2000 
Del  &  Hud  Ist  Pa  Div  7s. 1917 

Registered 191 

let  ret  4s  ( wh  iss) 1943 

lO-yr  conv  deb  4s lolti 

Ist  Uen  equip  g  4V;s 1922 

Alb<Si  Sua  conv  3^s 1940 

Rens  <fe  Saratoga  Ist  78.1921 
Del  Riv  RR  Bridge  See  Pa  R  It 
Denv&  R  Grist  con  g4s.l93(: 

Consol  gold  4'as 19o(.: 

Improvement  gold  6s...l92t< 
Eio  Gr  June  Ist  gu  g  5s. 1939 
BiogrSo  Ist  gold  4s.. ..1940 

Guaranteed 1940 

RioQr  West  Istg  48. ...1939 

Mge  and  col  trust  48A.1949 

Ute]iCentl8tgug48  alUl'i 

Des  Moi  &  Ft  D     .Vee  M  <fc  St  i. 

DesMoi  Un  Ry  Ist  g  58.. 1917 

Oet<&  Mack  1st  Ueu  g  4s.l99r> 

Gold  48 1995 

Detroit  Southern- 
Ohio  Sou  Div  1st  g  48.. .1941 
Dui<&  Iron  Range  Ist  58. .1937 

Registered 1937 

2d  68 1910 

Dul  Short  I/ine  See  Nor  Pac 
Dol  So  Shore  &  Atl  g  58. .1937 
L^aslot  Minn  *ee  St  P  M  <fc  iM 
Tjast  Ten  Va  &  Ga  &'ee  So  Ry 
Elgin  Jol  &  Kast  IsL  g  5s. 1941 
KUn  Oort  inHo    See  Leh  cte  N  i 

Ene  Istextgold  4s 1947 

2d  ext  gold  6s 1919 

8(iextgold4'i2S... 1923 

4th  ext  gold  os 19'Jo 

Bth  ext  gold  48 192b 

Istconsol  gold 7s 1920 

1st  consol  g  tund  78 192u 

Erie  Ist  con  g  4s  prior. .199ij 

Registered 1990 

istconsol  gen  Uen  g 48.. 1990 

Registered 199(.; 

Penn  coll  tr  g  4s 1951 

50-year  conv  4s  A 1953 

do  Series  B...1953 

ButlN  Y&  KrlBl8t78..1910 
Chic  &  Erie  Ist  gold  58. .1982 
Olev  <fc  MaJion  Val  g  5s. 1938 

Jell  RR  Istgn  g  5s al909 

Long  Dock  consol  g  6s. .1935 
Coal  &  RR  Isl  cur  gu  08.1922 
Dock  t&  luip  Ist  cur  Os.. 1913 
N  Y  &  Green  L  gu  g  58.1940 


JJ 
A-O 


J 

J.l) 
WIN 
J -J 
A-(l 
Q-M 
J.J 


J-J 
iVl-N 
M-N 
J-J 
J-J 
J-J 


J-J 

M-N 
M-N 
MS 
J    J 

(Vl-N 

y-B 
y-F 
J-J 

J-D 
J-D 
J-J 
JJ 
A-0 
y-J 
A-0 
Apr 


J  J 
FA 
M-N 


I-rtce 
fVidav 


Ask 


Hui 

102 '4 

lOJiallO 
•101     


12934  , 
OH      . 

126^4  . 

127  Hi. 

116 

IUI4 
95  •>8  . 


94 
■96' 


97     

96       98 
94       95>4 
94  >i 


94     . 

92  . 
103     . 

98»e  . 

97  . 
1071-!. 

lie's. 


128 


WeeK's 
Range  or 
Last  Sale 


Low  Hifi^ 
102  Aug'OM 
109  Oct  MS 
101  In  Sep 'OS 


ISO's  Oct '08 
93  Dec'o;- 
127^4  Aug'll^ 
Vl<d\  Mar'04 
116''4  Aug'oy 
112\Oct 'Ot 
94^4  Sep  'OK 


No 


113 
102 


Oct  '00 
J'ue'07 


70     Aug-OS 

91      Aug'08 

107  "a  Dec  02 


97  Ogi^j 

96  May'08 
95>4  0ct '(i.» 
96»4  Oct  '08 

91  Oct  '07 

92  Feb '08 

98  Sep  '0(S 

105  Jan '04 
99 >8  Oct '08 

97  Oct  'Off 

106  4  Sep '0.■^ 
11484  Sep '08 


92 
42 


94 


M 

J 

J 

J 

J 

FA 

M-N 

F-A 

M-S 

M-S 

M-N 

J-D 

J-J 

A-O 

IVI-N 

J-J 
J-J 
J-1) 
J-0 
J-J 
J  J 
J-J 
A-O 
A-U 

M-N 
J-D 
J-D 


J-J 


M-Js 

Vi-N 
M-S 
ii/i-b 
A-C 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
A-O 
•Vi-N 
J-J 
IVi  N 


69  "i  Sale 
•^Q  Sale 
86  H.  bale 


114»8 

120      

US'* 

Up 

125     Sale 

Uli,) 

9y'8l00«s 

9934 

12218 

llOSl 

101     Sale 

1 02^3  Sale 

104  '•),  sale 

99     Saio 


96 

♦  101«8 

lOlia 

"94'-i 
76 

Sale" 
Sale 

90 

88 

ii'-ii^ 

"92" 
84 

10S'all2 


106^4 


100     

105  "4 

IOII4 

105      

9/      

125  125^t 
12114  12206 

87  »8  Sale 

85  Wj 

73  "s  Sale 


84  Sale 
74  Sale 
65     Sale 

11618 

113     

107     , 

100% 

127     , 


102ia. 


130 


130 


94     J'ly'08 


9358  Oct  '08 
4018  Got '08 


68  691-^ 

95^3       96 

86^4        **8i4 


98 


Hange 

Since 

January  I 


l-iKlf      Hull: 

104'^104  ■. 
109      109 
98:'4  101'.^ 


,10 


91     Apr '08 


II4S9     11434 
120         120 
127     J'ne'05 


125  125 
112  Oct '08 
102  Oct  '08 
1U2  F"eb'03 
12mj  Apr'08 
149      Aug'Ol 

100  "a     102^4 

101  101 
103^8     lO*"* 

981^        99 
128  la  Feb -08 

9QH       9612 


98 

100 

98 

76 
85 
93 
75 's 


Jan  '08 
Got  '08 
Feb'O 
Dec'Oo 
Mar' 08 

94  li 

76 


97     Jan '02 

110     Sep '04 
92     Mar'u7 

aai^Aug'ot 

84  Oct  '08 
112  Hi  il2H! 
lOb'-jMar'Ofe 


108     Maj-'08 


106  "a  May'08 

99ii,.May'U8 

104'f  Apr'(i8 

99     M.ar'U8 

106  S. 

Oct  '08 

Got  '08 

Oct  '08 

87  08 

Jan  '08 

7414 


I0518 

98 
122 

21 

87 

79 

7  3  Hi 

85  Ha  Feb 'o: 


83 

73 

65 

11a 

U3 


84 
74 
65 14 
Aug'08 
113 
no's  Jan  '05 
9 8 "i  Apr'08 
128     Sep '08 
118     Sep  '06 
106     Miu'08 
100     Feb'OS 


123 

81 

410 


149 
26 
30 

4b 


7 

"42 

'  8 
101- 
61) 


121      1297^ 

I24'"  \W^.i 


115  (.J  117  S 
1I2     113 
91        95  ^ 


70 
90 


70 
91 


92  9  m., 

96  96 

95 >4  95 14 

90  96^4 


92        92 


95 14    99  ig 
97        97 

106»iil00i.. 

114     114^4 


120     130 


94        95 


85 
35 


93  "8 
60 


651a    691-2 
82       96 
73       38 -'t 


91       91 


114i4ll8Vi 
ll8i«120Hi 


116^)125 
i08''8ll2'4 
97 !«  102 


1211a  123 


98I4  102^4 
94'-il02\ 

96  104  \ 
91^4  yy 

1281^128  Hi 

89  97 

98  98 

94  10084 

97  98 


85   85 
83^1  94  H 
70   76 


80 


89  K 


7734  84 
102  112 H 
1061a  106  H 


107  ■'8  109 


lOQialOOVi 

99     105 
lOl'a  1U418 

9334  100^. 
104     1061-^ 


98 
117 
120 
80 
79 
55 


98 
122'-.. 
12  i 

iW 

79 
741.J 


67''4    84  H 
43        74 
40        65  Hi 
U-'i      118 
108(4  115 


98  "a    9  8  Hi 
121     128 


106 
100 


100 

100 


N.  Y.  STOCK  EXCHANGK 

Week  E>roiNQ  Kov  6 


Erie — r  Con) 

l\'  i  Su;<  &  W  1st  ref  58.1937 

2d  gold  412S 1037 

General  gol(l  58 1940 

Terminal  Ist  gold  58...  1943 

Regis  65,000  each. ..1943 

MldRKotNJ  Istg6s.l910 

WtlkJi  Ka  I8tgug5s.l942 

'iv  &  lud  Istcon  pug6s..l926 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  63.1921 

Istgenerai  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 
Sull  Co  Branch  Ist  g  6s.  1930 

^'"argo  <fc  So  See  Ch  M  Ac  st  1' 
lint  <fc  Pere  M  6'ee  Pere  Mar 
it'la  C  <&  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4^28.1941 
Ft  W<fcDenC  1st  g  68.. ..1921 
Ft  \V<Si  RioGr  Istg  48...  1928 
i  '  al  Har  &  S  A  6'ee  So  Pac  Co 
1  TialHtfe  Hot  1882  Ist  58.1913 
'ieorgia  <fe  Ala  jSee  Sea  A  Line 
(ia  Car  &  JS'or  See  sea  A  Line 
Georgia  Pacltlo  6'ee  So  Ky 
GUa  V  G  <Si  Nor  6'ee  So  Pao  Co 
(iouv  &  Oswegat  See  N  Y  Cent 
•  Jrand  Rap<fe  Ind  6'eePenu  BR 
Gray'B  Pt  Term  6'ee  St  L  S  W 
GtNor— CB€&QcoUtr4s  1921 

Registered,  ft 1921 

Greenbrier  Ry    See  Ches  &  O 
(^uU&Sllstref&tgSs  61952 

Han  &■  at  Jo    See  C  B  <fc  Q 
ousatonio  See  N  Y  N  H  ife  H 
Hock  Val  lstconsolg4i2S. 1999 

Registered 1999 

Gol<&  H  V  Ist  ext  g  4s. .1948 

Ool  &  Tol  Ist  ex  48 1955 

Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
!  Uinois  Central  1st  g  48. .1951 

1     Registered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  1st  g  3128 1951 

1st  gold  38  sterling 1951 

Coil  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fc  Tex  gold  48  ...1953 

Registered 1963 

Cairo  Bridge  gold  4s 1960 

IiOUisvDivi&Term  g3ias.l963 

Middle  Divreg58 1921 

Omaha  Div  1st  g  3s 1961 

St  Louis  Div&term  g  3s.  1961 

Registered 1951 

Qold3ias 1951 

Registered 1951 

Spring  Div  1st  g  3ias... 1961 
Western  Lines  1st  g  48. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  <fc  Shaw  1st  g  48. ..1932 
ChicSt  L&NO  g  58.. .1951 

Registered 1951 

Gold  31-28 1951 

Registered 1961 

Meiuph  Div  1st  g  4s. ..1951 

St  L  Sou  Ist  gu  g  48.. ..1931 

1  ud  Bl  &  West  See  C  C  C  <fe  St  L 

Lnd  111  &  la  1st  g  4s 1950 

lnt&  Great  Nor  Istg  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1961 

J  eiterson  RB    See  Erie 
!  '  ai  A  &  G  B    See  L  S  <fc  M  b 
IVau  <fc  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  <fe  M    See  St  L  &  S  F 
li  C  &  M  B  cfe  B    See  St  L  <fe  S  F 
ii.an  C  <fe  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  I<fcP 
Knoxville  &  Ohio    See  So  Ry 

Lake  £rle&  W Istg 58. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gug4i2S. 1940 

itegistered 194o 

Lahigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  "V  Coal  Co  Ist  gu  g  58.1933 
Leh  <&  N  V  Isl  guar  g  4s. .1945 

Registered 1945 

El  C  .&  N  1st  pt  6e  .....1914 

Gold  guar  os .....1914 

Leh  .&  Hud  R    See  Cent  of  N  J 
Leh  &  WHkesb  See  Cent  ot  N  J 
Leroy  &  Caney  Val    See  Mo  1' 
Long  Dock    See  Erie 
i^ong  Isl'd— Ist  con  g  os./ilOSl 

Istconsol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  4123 1922 

Gold  48 lyy^ 

Unihed  gold  4s 1919 

Debenture  gold  Ss Iii3i 

Guar  ret  gold  4s 1949 

BkiyncSj  Mout  1st  gOs.. 1911 

Ist  63 1911 

N  V  B  c&  MB  Istcon  g  58 1935 

N  Y'ife  R  B  1st  g  58 1927 

Nor  ShB  Istcon  ggu58  ol932 
Louisiana*  Ark  1st  g  5a. 1927 


A-O 


I-ricp 
Friday 
Nov  6 


Hia 

ASit 

102 

113 

Sai^ 

9734 

ib'i'^ 

99-»4 

lU 

lUw, 

10014 

104 

102 

871a 

115 

1151-7 

8414 

85 

Hatiye  or 
Last  Sai.c 


Low  Higli 
105  Sep  '08 
IOOI4  Dtc'Ou 

95  95 

113         113 


10218  102  If. 
102  Oct 'u8 
11034  Aug'Ut 

112     Jan '08 

102'aJ'ly'08 

114     Apr'Oo 

95     J'ne'08 


-J 
-J 

J-J 


J 
J 
J 
J 
A 

A 
A 

M- 

M- 

J 

J. 

F- 

F- 

J 

J- 

J- 

J  ' 

J- 

F- 

J- 

M- 

J  • 

J- 

J- 

J- 

J- 

M- 

J- 

M 
M 
Al- 
J 

:<A- 


08  »a  Sale 
973< 


100 


1061a  Sale 


9513 

98       99 


10214 
101 
92I4  . 

91^4  . 

8934. 


99 
'•loi''4  . 


99  la. 
89 

103 


100 


80 


8914. 

'89"  i^; 

loo    . 

112    , 

ysia. 

11718. 


89  la  Oct  '08 
lolls  Oct  '99 
10(»     Nov'Oo 

973,  Aug'07 
122      Dec'05 

i)7  Sep  'Ot 
117  Oct '08 
11934  Mai  (14 

88 14  Feb'u7 


96 

95 

105 
80 


98 
110 


lOOiaUO 
751a    76 


72        73 


113  . 
10334  . 
110      . 

1081a. 


1161a. 


1081a 

94        98^8 


102      . 
991a. 


108     

93 14 

96       971-2 
9014 


92  Hi 


963*    97 
102      

101       

102      


100 


100 


105 
115 

83 


Mar'98 

115 
Oct  '08 


96     Sep  'OS 


98 
97 


98  H 
97 


95     Oct  '08 


lOSia      lOOS 
100iaSep'(Jt 

98^4  Nov'ik; 

96     J'ly'08 


102laAug•o^ 
lU7-'s  A|..  '0? 
92  Aug'08 
•dl-'i  Aligns 
89  Nov'oV 
GCI  '04 
Aug'u8 
May' 
Sep  '08 
May'()7 
Jan  '07 
8s  Ss 
May '9 
781a  Apr '06 
7 6 '4  Aliiy'UB 


Ao 


443 


i^anuti 

Mncr 

Januui  II  1 


Loio    Hi II II 
105      105 

"si"  95"' 

110     113 


101        10-3g 

.00      102 
108      113 '4 


L12 
96 


112 
103 


95        95 


104 
74 


1164 
85 


70 
102 

98 
102 

97 
10234 

8818 
1 23 


100     MarO- 
98     J'ly'us 

95     Apt  'Of- 
106     Oct'oe 

81     Oct '08 

60     Oct  '0 
10934001 '08 

li.^       74 --J 


72  72 

63      Oct  '00 


112     Sep '08 

103  1-^  Oct  "08 
106     Oct  '0^ 

1083*  Oct  '08 
108     Oct  '08 

9314  J' ne' 08 
117  la  Sep '0 
109iaO(;i,  '9 
107'aJ'ly'o 

'j7     May'o 


113'8  Jan  0( 
IO6I4  Jau  'Ot 


112 


11214 


14      Sop '"8 

102      Kov'Oii 

99I4  Oct  '06 

9214  Oct  '08 

110      .rue'U4 

97      Oct  '(J8 


I00i4  0ct  'O8 
11014  isov'OO 
106  Apr'Oi 
109  Nov'06 
98     Apr'08 


96       96 


92I4IOO 
92^1    98 

95       95 


981a  1061a 
iOOialOOia 

"oo"  "96" 


102     1031a 
913;  "yj" 

oi'',   9134 


97      102 

ysi^  io2' 


85        8914 


7614    76I4 
79''^  '89i-i 


97     100 
a2iall7 


100  lou 

98   98 

95   95 

101  109 

70      yoig 
loowiio" 

70   78 


69   74 


I06iall2 
100  1031a 
105  105'a 

102i8l0S»4 
108  108 
871a  95 
108  1171a 

Otj'"  l6i\ 
951a  97 


105  1121a 
83i;  "94'" 


81   93  >a 


90   97 


1001410014 


....I  98   98 


.>llSi;KL.LANKi)ll8<    BUM»»— Continued  un  Aext  Page. 


I»ni9  anil  li^lecti'ie  Light 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Conv  deben  6a 1909 

Butlalo  (ias  1st  g  os 1947 

Consol  Gas  conv  deb  Os 1909 

Detroit  City  Gas  g  6a 1923 

Del  Gas  Co  con  1st  g  68  ..1918 
Ed  E  111  Seen  S:  G <fe  E  L  H  db  P 
KqG  LN  )L  Istcon  g  5s. .1932 
Gae&  Elec  Berg  Co  c  g  6s. 1949 
Gen  Electric  deb  g  3>a8..1942 

10-yrg  deb  5s 1917 

QrHapGLCo  Istg  5s.. .1915 
Hudson  Co  Gas  Isl  g  6s  iy4'i 
Kan  City  (Mo)  Gas  Ist  g  58'l922 
Kings  Co  El  L  <fc  P  g  58...  iy;57 

Purchase  money  68..^^,.iyy'7 

Ed  El  U  iikn  lstcou*g'4Vl939 


104  Ja 

140 

57 

147  la  Sale 
102      102  la 


105  105 

135      Oct '08 
57     Oct '08 
U5ia      149 
100  Hi  Oct  '08 


102      98=8  Sep '08 


101 


83     .Sale 
131     Salt 

'A) 

JOlVj , 

95      

101 


96     Mar'O,^ 

61  la  Oct '01 

83  83 

12534     132 

10734  Dec '00 

102     J'ly'OS 

yy     Dec'OC 


111 

88 


Sep  '08 
S(!p  '08 


1 
■239 


4 
252 


92  la  107 
119     139 

54        1JOI.J 
103     \-,i\ 

931-.,  10034 
9808 


98= 
96 


79       83 
106 1-2  1 32 


10115102 


103     11 1 '.J 

83         OO 


<Jas  and  Klectric  i.i^ht 

LacGasLorStH8tg58.el919 

Ret  and  ext  1st  g  58 1934 

MUwaulcee  Gas  L  Ist  48. .1927 

NYGELH&Pg  68.. .1948 

Purciiase  money  g  4s. ..1949 

Ed  El  111  1st  conv  s  5s. .1910 

Istconsol  gold  5s 1995 

N  Y&QEl  L<feP  Istcon  g 581930 
N  Y  &  Rich  Gas  1st  g'5s.l921 
Put  &  Pas  G  <fc  E  con  g  6s.  1949 
Peo  Gas  <fc  C  ist  con  g  6s. 1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

(.-'on  G  Coot  Ch  isig-ug5s.'36 

Mu  Fuel  Gas  1st  gu  g  08.1947 

Syracii.se  Ligliting  Ist  g  68. '51 

Trenton  G  &  El  1st  g  58. .1949 

VVestchestor  Liglil'g  g  5s.l95l 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
.M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


lOlig 

100  100  "-.i 
9014  

10238  103 
86     .Sale 

101      

103  "a  109 

83 


95 
97 


971a 

117      , 

I0314 , 

1 05     Sale 
1031*103', 

9934 , 

971a , 


103     107 


102     Oct  '08 
lol     Sep '08 

95     Oct  'OS 
l02i4Oct '08 

85 14        86 
101  10118 

107  Hi  Oct  '08 
89  Aug'08 
103'8Nov'05 
10434  Nov'05 
115  J'ne'08 
10234001  '08 
105  105 
10234  Oct  '08 
100      Auk'08 


110 
103 


May'OS 
J'ly'08 


144 

7 


99     103 

lol     101 

891a    95 

88  1021a 
76       88 
981a  130 

107  la  108 

89  89 


107iall5 

94  108i« 
98     105 

95  103 
92     100 


UU>«  104 


No  price  Friday:  lates'.  Old  and  asked  this  week,  a  Diie.ian  OUueoeb  i.tDue..pr  «Diio..lay  /vDuej'ly     i;  ouo  jluk  0  Due  (Jot    «  Due  Deo   JOBtloaSaU 
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N.  Y.  STOCK.  EXCHANGE 

Week   r..MJiM.  Xov ''■ 


Ijouisv  &  Xashv  gen  s  68.1930 

Gold  OS 1937 

Unilied  ?ola  4» 194i 

Rejosiered liUi 

SinK  [una  sroKt6s 191ii 

Coll  trast  eold  os 1931 

&-20-yT  coi  tr  deed  g  48.1923 

EHifc  Kasli  Ists  68 IS'li' 

LCir.  Jt  L/ex  cold 4»28-. .1^31 

N  O  &  Al  iSt  EOld  6s 1930 

N  O  &  M  2il  gold  6a 1930 

Peusacola  Div  gold  os.. .1920 

Stl^Uiv  1st  gold  68 1921 

2d  gold  3s 19S0 

Atl  Knox  &  Cin  div  4s..l;'65 
All  h.ui)X  ^  Nor  Isl  :;  581941' 
Hender  BdgelstsI  g68.1931 
Keutucky  Cent  gold  48..19S7 
L&N  &  -M  <fc  M  l8t  g  4'a8 1945 
Life  N-8outh  M  louit  48.1952 
N  Fla&  s  1st  gn  g  5s. ..1937 
N& C  Bdge  gen  gu  g  4  4s  1 945 
Pens  ifc  Atl  l8l  era  g  63. .1921 
S  <fc  N  Ala  con  gu  g  5s..  1936 
LA  Jet!  BdgeOogag48..1945 
LHA&Cli     6«e01&b 

Mahou  Coai     i>e<  L,  S  &  M  8 
anhattan  Ryconsol4s.l99o 

KOL'istered 1990 

Stmp«l  tax  exempt..  1990 

McK'pt  <te  B  V     6ce  iS   i  Cent 

Hex  Cent  oonsol  gold  4s. .1911 

let  oonsol  income  g  3s.al939 

ad  con.sol  income  g  3s..al939 

Hex  Internal  ist  con  g  4s.l97'( 

Stamped  guaranteed 1977 

Uez  Noitli  1st  gold  6s 1910 

Mich  Cent    See  H  Y  Cent 
Hid  ot  14  J     See  Ene 
Hil  Li  »  &  W     iiee  CUic  &  N  W 
HU  &  JN'ortli     Hee  Cii  M  <fc  St  JP 
Hinn  <fe  St  L  Ist  gold  78. .1927 

Iowa  Ex  1st  gold  78 190li 

Pacific  Ex  Isi  gold  68...  1921 
South  West  Ex  1st  g  78.1910 

iBtcoueol  goldSs 1934 

Ist  and  refund  gold  48. .1949 
Des  M  Ac  Ft  D  1st  gu  48... '35 
Hinn  &  St  L  gu  tiee  B  C  U  &  N 
M  St  P  <fc  S  S  M  con  g  4  ml  gu  '3« 
M  8  8  M  <fc  A  1st  g  4  int  gu  1926 
Minn  Un  aee  St  P  M  &M 
Mo  Kan  &  Tex  let  g  4s...  1990 

•2d  gold  4s gx'3W 

l8t  ext  gold  5s 1944 

Ist  &  refund  48 2004 

Gen  8  1   i^2S 1930 

8t  li  DiV  Ist  ret  g  48 2001 

Dal  <fe  Wa  l8tgTig5s...l94o 
Kan  C  <fe  Pac  Ist  g  4s.  ..1990 
Mo  K  &  E  1st  gu  g  6s. ..1942 

M  K<&  Ok  Ist  gu58 1942 

M  K<fcTolTlstgug68.194'J 
Slier  Shifc  bo  Ist  gu  g  08.1943 
Tex&  Oklal8tg:ugos...l943 
HoPacitic  1st  con  g  6s  ...1920 
Trust  gold  08  stamped. al917 

Registered al917 

IstcoU  goldSs 1920 

40-vear  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Cen  Branch  XJ  Pl8tg48.194> 

Ijeroy<teC  VALlstgSs  1926 

Pao  K  ol  Mo  let  ex  g  48.1938 

2d  extended  gold  5s...l93f 

8tEIril&  Sgencoug5sl931 

Gen  con  stamp  gt<l  tr  5s  1931 

tJnilied  &  ret  gold  48. .1929 

Blv&G  Divlst  g48..1933 

Verdi  V  1  <fc  W  1st  g  5.S.1926 

Mob  J  &  K  Cist  cons  g  08. 1953 

Hob  <fe  Ohio  new  gold  68. .1927 

Ist  extension  gold  68../il927 

General  gold  4s 193b 

Montgom  Div  ist  g  6s. .1947 
St  L.  <&  Cairo  coU  g  48..el93o 

Guaranteed  a  48 1931 

M  <fe  O  colt  4s    nee  Southern 
Mohawk  <fe  Mai    tiee H  V  C  de  H 
Monongahela  Kiv    A^  B  <fc  O 
Mont  Cent    tiee  St  P  M  <&  M 
Morgan's  Ea  <fc  T    tiee  S  P  Co 
Morris  &  Essex  See  Del  E  &  W 

Nash  Chat  <fc  Bt  E  Ist  78.1913 
l8t  oonsol  gold  OS 1926 

Jasper  Branch  let  g  68..  1923 
McM  M  W  cfe  Al  Ist  6s.. 1917 

TAP  Branch  1st  68 1917 

N«8h  Flor  <fe  Shet    tiee  L  <fc  X 
Natof  Mex  prior  lien  4 '28. 1926 

Ist  consol  48 1951 

New  H<fcD    A,e«MYKH&U 
N  J  June  KK     tiee  .N  Y  Cent 
New  &  Cin  Bdge    6?'?  Eon  &  IS 
N  Y  Bkin  &  Man  Bcli    See  L  1 
N  y  Ceutcfc  H  Kivg  3  48.199 

Kegistered 1997 

Deben  g  48 1934 

Xiake  shore  coll  g  3^28.. .1998 

Kegistered 1998 

Mich  Cent  coll  ^i^s 1998 

Registered 1998 

B«ecii  Creek  Ist  gu  g  48.1936 

KegiBlered 1936 

2d  gu  gold  58 1936 

BoecliCr  Extlstj  3  48  61'J51 
Cart<fa  Ad  l8t  e-u  g  4s.. .1981 


A-0 
A-O 
A-0 

J  J 
J'ly 
J  IV 
.\i-S 
M-S 

a-D 


J-I) 

J-D 
A-0 
J-D 

.M-N 
iVl-S 
J-J 

J-J 
J-J 

J-I) 
F-A 
.W-N 
M-S 
J-J 
A-O 
.M-iM 
FA 
A  O 
Nl-N 
.M-S 
J-D 
MS 
il-N 
.U-S 
.VI-  s 
F-A 
M-S 
.\1-N 
I'-A 
J -LI 
J-J 
FA 
J-J 
AO 
A-O 
J-J 
M-N 

iv-  a 
J-J 

J-D 

y-J 
.\1-S 
F-A 


J-J 
A  O 


J.. 
J-J 
M-N 
FA 
FA 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
JO 


iTice 
Aoo  6 


Uiu.           A  su 

Low 

120 

119"^ 

1124 

l\U~i 

9-34  Sal; 

V9^4 

97  4 

101 '(, 

•10418 

1U5 

105      

103 

96  4       971-j 

ifH 

11234 

HI 

105  >B 

104 

122      

122 

• 120 

122', 

107  "4 

109     

117 

63      

62 13 

93        94 

94 

106      

116 

108M 

971a 

974 

98      

974 

88 

85 

1114 

11014 

98      . 
107      . 


99  4 


98 
963, 

100    1004 


82 
18 
16 


Sale 
19 
17 


127  Is. 

iOl'4  . 
107      . 


1034 

79  4    60 


100     102 


100 

SO 
105 

71.34 

84  4 

83 
103 

91 
IO8I2 
1084 
IO6I4 
103  4 

10634 

112  4 
9934 


1004 
86 


Sale 
Salt 
Saic 


107 


113  4 
101 


9  9  Sale 
7434  Salt 
Ul^ 


894. 
"^iK'. 


lU      lll^B 

1104 

b7     

86 'b  Sale 


124  125 
1134.... 

86     

110     1123b 

79      .... 


lU-e. 

Il03»j  . 


WeeK'f. 
kanye  or 
Last  ■•^aU 


Mian 
£  Oct  '1)8 
BJ'iiO-08 

lou 

f.  J'ly '06 

J'ue'Of 

.\ug'us 

Oct    08 

Nov '07 

Mar'08 

Oct  '0.>< 

1  Mai't'6 

i  Aug'06 

Ma>'07 

J  Aug' 07 

Oct    06 

J'ly '06 

a  J  an  '06 

97  4 

aJ'ne'08 

85 
tJ'lj-'Otf 


113     Jan '06 

111     May'o7 
91  la  Jan '08 


99  99I4 

104  Apr  05 
100        100 

82  82 

I  7-4  Oct  '08 
1  6-4  Oct  'l8 
lioOg  J  IV  '01 
.SO     Feb '08 

105  May'Oc 


1274  Oct '06 

I0II4  Aug'06 

118     Jan'o. 

113^4  JIar'Oi 

105 4  Sep '08 

7934        .'li-^ 

97     Apr'06 


100 
102 


Oct  '06 

J'ue'O? 


100  4 
6534 
105 

7934 


111 
110 

87 
86 


100      

8«4    81 


9334  Sale 

90 

90      Sale 

85  4  Sale 

81  Hi   8334 

844 


990g. 
i02"  '. 


99 19 
8538 
105 
79 

83  84  4 

83  83 

103  Oct '08 
t'2ii        9-2'- 

105  Oct  '08 

109  Oct   06 

106  4  Oct '06 
lOOisJue-Oe 
108  IO6I4 
1124     113  4 

9934      luO 

104  4  Feb '07 
99  99 

74  75I4 
95  Mar'08 
85  Feb '08 
89  "4  Sep  '06 

110  Mai'05 
99*4  Feb 'OS 

112     Dec '07 
II4I4 
Oct  'tib 
87 
87 

107  4  Apr'06 
98     Dec '06 

124  124 

105  4  Jan '08 
85  4  Oct  '06 

1124  Oct  '08 

75  May'06 
101      Nov'O.l 


.  i  5     Oct  'Ui 

i  1038  Oct  'Of 
il64May'07 
117'<Mar'05 
113     J'ly '04 

100     Sep  '08 
834  Sep '08 


93 1«       933 
91      Oa'Os 
90  9o3< 

86  85  4 

83 14        83 
821,  Oct  >o8 
82  4        82iii 
99     Oct  '06 
102      Mai '04 


11 


34 
11 
19 

Yl 
200 


6 

608 


Kan^e 

■Sine 

Janvari/ 


Low    Hign 

Il-J=sl2ii 
il0  4  lli'"c 
96      100 

liiVr"  ios" 

U)2      105 
88        96  4 

l'03i4  \V>i 
11534  li!2 


86 


94'. 


88        974 
97  4    974 
794    87 
11014  llo'. 


U3      113 

914  &r4 

92       994 


9634  100 '4 

74  >4  8684 
I4I2  204 

10   18  ^, 

m"  "so' 


1 25 14  128 
101  103 


too   106  4 
7834  82 


ge^sioo 


94 
774 

95 

74^8 

71 

SOI* 
1024 

87 
105% 

102 
97I2 
100  ifc 

1024 

1U44 

88 


1004 

86 
106  4 

80 

84  4 

84  4 
105 

92  4 
106  4 
lo9 
1073s 
ltiO»» 
10.- I4 
115 
102  4 


87 -'8  99 

68  78  4 

95  95 

65  87 

834  8914 


99  >4  99 '4 


103  II4I4 

100  1104 

68  87  ig 

76  88 


113  lvi4 
105  4  105  4 

62  4  86 '4 
102iall24 

75   76 


1104  115 
105  4  112  4 


99  100 1* 
77   83  4 


87  4  9394 

88  4  91 
90  953« 
76  86 1-, 
73  8334 
7413  83 
76  82  4 
99  99 


iSO.M>.'«. 

N.  Y.  3to(;k  exchange 
wehk  eni)in()  Nov  6 


-N'  \  Centdc  K  K — (VonUnueai 
liouv  (fe  (;s\vp  1st  Eu  g  5s  1942 
Moh  &  .Mai  Isl  gu  g  4s. .1991 
N  J  June  rt  L^l  Ist  4s...l9S6 
N  V  <te  Harlem  g  3 4a... 2000 
Jn"  V  <fe  Morth  ist  g  5s. ..1927 
.V  ■!  &  Pn  l.st  con  gu  2  4s  1993 
Norcfe  Mont  1st  gug  5s. 1916 
Pine  Creek  retr  y^iar  6s.l932 
R  "VV*  ocon  Iatext5s./il922 
Oswe  &  R  2d  gu  g  5».  el91 5 
R  W  &  u  T  K  let  gu  g  5s. 1916 
ttutlaml  Ist  con  ;;  4  4S..1941 
Ogife  I.Cham  1  st  gu  4s  e  1 94  H 
Rut-Caua<l  Ist  gu  g  48.1949 
•<t  Uiw  <fe  Adir  1st  g  5s.  19!lii 

2d  irolii  H.s 1996 

Uticatfe  Blk  RrvguV4s!l922 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  ir  4s 1928 

25.ye:!r  g48 1931 

KaA&GRlstguco8.193S 

Mahon  C'i  RR  Ist  58..  1934 

PStI*i  cfe  L  Erie  2d  e  5s.al926 

Pitts  McK  &  Y  1st  gu  68. 1932 

2d  guar  6s 1934 

Mckeesife  B  ■?  Istg68  1916 
Mich  Cent  Ist  consol  6«.1909 

58 1931 

Registered 1931 

48 1940 

Regiatered 194o 

J  E&  S  1st  g  3I2S 1951 

l8t  g34s 195'2 

Bat  C  <fe  Stur  Ist  gu  g  3s.  1989 
NYChic&.St  E  1st  g48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  48  gu... 2361 

Registered 2361 

X  Y  da  Green  w  Lake    tiee  Erie 
N  Y  <fc  Har    tiee  K  Y  C  ife  Huil 
N  Y  Eack  <fc  W    tiee  D  L  &  W 
-N  Y  E  E  &  \V     tiee  Erie 
N  Y<fc  Eong  Br   See  Centot  N  J 
N  Y  N  H  cfc  H— Conv  68. .1948 

Conv  deben  3  48 1H56 

Housalonic  R  coo  g  5s..  1937 
N  H  <fc  Derby  con  cy  5s. 1916 
N  Y  <&  North     .See  N  Y'  C  &  K 
N  YO<fc  W  ret  Ist  g  4s..  (,1992 

Regis  .55,000  only. ol992 

N  Y  &  Put    tiee  N  Y  C  <fe  H 
N  Y  &  R  B    tiee  Eong  Island 
N  Y  S  Jfc  W    tiee  Erie 
N  Y  Tex  cfe  .M    tiee  80  Pac  Co 

Nor&  South  1st  g5s 1941 

Norl  <fe  West  gen  g  6s 1931 

Improvem't&  extg68..1934 

New  River  ist  g  6s 1932 

N  <&  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  1st  I  cfe  gen  g  4s.. .1944 

10-25  year  conv  48 1','32 

Pocah  (;  <fc  C  Joint  4s..  1941 

CC&  T  Ist  gug  58 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  Illinois    tiee  Chi  <fc  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3a <i2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  E  Lstgn  58..  1916 

C  B  <fe  y  coU  tr  4s    tiee  Gt  Nor 

StP&  N  P  gen  g  6s. ...1923 

Registered  certiflc's..l923 

St  Paul  <fc  Dul  Ist  58 1931 

2d  6s 1917 

Ist  consol  gold  4s 1968 

"Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Isl  g  6s. .1933 
Nor  Ry  Cal    tiee  So  Pac 
Nor  Wis    tiee  C  St  P  M  <&  O 
Nor  A  Mont    See  N  Y  Cent 

UInd  &  W    6'e«  C  C  C  .fe  St  L 
hio  Biv  BR    tiee  Bait  &  o 
Ore  <fe   Cal    tiee  SoPao  Co 
Ore  Short  Line    tiee  Un  Pao 
Oswego  &  Rome    See  NYC 
OOF*  St  P    ^eC&NW 

PacCoaat  Co  Ist  g  6s 1946 
ao  of  Missouri    .See  Mo  Pac 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  312S. 191'.; 

Convertible  g  348 1915 

Alleg  Val  gen  gu  g  4s. ..1942 
D  R  R  R  &  Bge  1st  gu  4a  g.'36 
PhiUBal&  W  ist  g  4s. .1943 
Sod  Bay  <fc  So  Ist  g  68... 1924 
U  M  J  RR  <fe  Can  gen  48.1944 
Penn  Co— Guar  1st  g  4  4s.  1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar  3458 coUtr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6 

Gu34strctfsC 1942 

G:.  348tr  ctfsD 1944 

Guar  15-25  year  g  48 1931 

CI  €&  Mar  ist  gu  g  4158..  1935 
CI  <fe  P  gen  i?ug4'<»S8er  A.'42 

Series  B 1942 

Series  C  3128 1948 

Series  D  3128 1950 


J-D 

M-S 

F-A 

M-N 
A  O 
.A-O 
A  O 
J  D 
A-O 
FA 
M-N 
.1  -J 
J-J 
JJ 
J-J 
A-O 
J-J 
J-D 
J-D 
.tl-S 
M-N 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
.\1-S 
M-S 
CJ-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A  O 
M-N 
J-J 
J-J 


J-J 
J.J 
.M-N 
M-N 

.M-S 

M-S 


M-N 
M-N 
FA 
A-O 
AG 
A-O 


M-N 


W  J 
y-J 
y-F 
y-F 

J-D 

M-S 

FA 
U-F 
FA 
A-O 
J-D 
H-M 
J    J 


J-l> 

M-N 
.VI.  S 
M.N 
MN 
.VI  N 
J.D 
M-S 
FA 
M-N 
J  J 
M-S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
M-N 
F-A 


J^ice 

tri'iau 

Xov  6 


hia 


1'84 

954 

90 '41 1/2 

105      

96      


11334 

109''elll 
102      


86  '4    88  ' 

84      

1 1 Z     Sale 
13J 

Ell  '8 

i)5        95=8 

94-. 

95      Sail 
94 14  Sale 

110 


108  . 
102  . 
120  . 
118  . 
108  . 
99  . 
1121*. 
106  4  . 
100   . 


90 


100^  .... 

lOOSe 

91      

lo2  4  103  4 
101^6  SaU 


134»sSalfc 
97  4Sdli. 

Il6'8 , 

106 '4  ....  . 


9814    99 


105 

126      . 

128 's  129  4 
123 '4 
99      Bal«' 


93  4    944 
9314  bale 
90  4    914 
103      ... 

Soifl    99 


1023*  103 12 

1014 
74 
72 


744 


120     1223, 

1164 

10934     .... 

10-Z4 

95      100 

9038 

1  15''e 


H  ee/c's 
Uauije  or 
has-'  tiaie 


Low       High 


98  .Mat '06 
105      'let  '01' 

9r.'4  0ct 'o- 
107  4  Aug'08 
100      Sep '08 

107"  NoV'th' 
111-3^  Oct '08 

luo    Jan  08 

103     Sep 'ot 
86  Is  Oct '<  16 
no     Aug'Ot 
112  112 

125  Feb '08 
.t9-'i  Allr'0^ 
9r.i4  0ct  '08 

1)3    ,        93 
9434        i\b\ 
9„34        yo 


109      Oct  '07 

100     May06 
130     Jan  '03 


104  Deo '06 
11434  Oct -08 
119  J  iie'OO 
10034  Jan '07 

100'2NrtV'OL. 

90     J'neU 
90     Sep  '08 


1004     100 

100  Sep  '08 
93     Oct  '08 

It  206     iu3 

101  4     101 'e 


13312      13434 

96  97  4 

112     Mar'08 


98',       98  4 
1014J'ue'0b 


99>2J'ne'0 

12634  Oct  '08 

117  4  J  an '06 

127      Oct  '06 

9»34         99 

91      Sep'O 

94     Oct  '06 

;a'4  93 

91  -/  Oct  '08 
11)9  4  t  t-lj'OD 

98^8  Oct '08 


102»8      103 

100  4  Oct  '08 

74  74  4 

71     Aug  08 

96i2Jan  1)8 


116  Aug08 
liJO  Oct  'OS 
ll?",  J'lj'o7 
10»4J'ly'08 
loO     J'ly '08 

93     May '00 

117  Aug'oS 


,10      11, 


101 
109 


103  4  Sale 
974  Salt 
961,  Sale 
97 
96     .  ... 


98 

1041* 

1061-2 

bale 

88v 

88  Og 

96  4 

663, 

87  4 

93 14 

100 

97 

liOV,. 
1091,  _ 

9314. 

94',. 


v'J-U  Oct  '06 

lOo     J'ue'08 

lu5      Nov'O 

106     Oct  'OS 

10338      103 

963,         961. 

9538        96', 

99     J'ne'o7 


10'7  4  Oct  '06 

10'^     J  an '03 

llOiaSep  '04 

106',     106  4 

103 '8  J'ly '07 

90  4J'ne'0t> 

8e  la  Oct  '« 

98'4O0t '06 

873,  Sep  'K)t^ 

90  4  .vliii'06 

9734  Oct  '08 

110     Jan '05 

108i4Aug'03 


98HjDec'05 
90     May'08 


S? 


Ao 


11 


258 
29 


12 


238 


tiange 
'  Tiiee 
tary  1 


Janii 


Lew    JiigK 

98"  "as" 


96 '4    U6I4 
107  4 107 !» 
00     100 


106'8ll2 
105     106 


103 
82 

85 
112 
125 

993, 


103 
88^ 
9U 

iia 

125 

y»3« 


89  ■■I4  951, 

90  93 1» 
64  96 
88^8  96 


too     100 


1 14-4  11434 


•JO 

88 


90 
90  Ht 


9538  102 
100     101^ 
92        93 
98     104 
96  lb  102  >a 


1151513434 

85       974 
112     112 


924    &9^ 


994  994 
120  1283, 
II74II74 


921,    9934 


84',    94 
78       93*4 
77        92 

sTii'iJa"' 


99  104 14 
97»4  102 
68   744 
V8h    71 
89   964 


116  117 
16  120 


1 


102     1034 
100     100 

iV2"  iVf** 


170 
69 

711 


12 


101410934 
102     105 


IOI4IO6 
100      105  4 
914    983, 
88       964 


10234  1064 


864  944 
92  4  984 
844    8734 


90       9734 


90       90 


IllSCKia,  4J«iEOUS    BUN UiS— Continued  on  SexX  fage 

Coal  and  iron 

Col  F  &  1  Co  gen  s  1  g  58. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  68.1919 

FA 

FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
A  0 
J-J 
J-D 
F-A 
MS 
J-J 

95      

75      

96          96 

77  Aug'08 
107  4  Oct '04 
10208  Apr'06 

96     Apr '02 

744        7534 

107«8Dec'04 

107     May'97 

1064  Dec '06 

106  Oct  '00 

78  Feb'07 

lOOTg        100 '6 

107  107 
109  4  Oct '08 

108  (KC  '06 
103     Oct  '08 

96           97 
93  4  Feb '07 

8 

794 
56 

96 

77 

Telesraph  and  Toiephonc 

Am  Telep  &  Tel  coll  tr  48  1929 

convertible  48 1936 

Comm  CaOie  Co  Ist  g  48. .2397 

Mich.  State  Telep.  Ist  5s- 1924 

West  Uiuon  col  tr  cur  58.1936 

Fd  and  real  est  g  448.. .1950 

Conv  4s,  Series  A 1936 

Mul  Un  Tel  s  fund  68... 1911 
Vlaniitncriiriiig  >V'   liidusti-ial 

Allis-uhalmera  Ist  58 1936 

Am  Ag  chem  1st  c  58  (rot8)'28 

Am  Col  Oil  exl  44s 1915 

Am  Hide  &  E  Ist  8  1  g  6s..  1919 
Amer  Ice  Secur  deb  g 68..  1926 
Am  Spirits  Mfg  Ist  g  6s..  1915 
Am  Thread  Ist  col  tr  48.. .1919 

Am  Tobacco  4  0-y r  g  68 1 944 

48 1951 

J-J 
Rfl-S 

J-J 

M-N 
M  N 
M-N 

J-J 

<i-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 

91% 

94  >,  sale 

90 

101 

96 

90  4    914 
84     sale 
92     

84     Sale 
9434  Sale 
96     Sale 

♦ 93't 

69     

99 

894 

1093,  Sale 
794Saie 

giHOct'os 

92'8        9438 
853j  Mar'08 
96»sJ'ly'08 
95  4  0«t  '08 
90           90 
84           86 
100     Ang'OS 

79           84»4 
944       96 
924        95 
93           94 
69           70  4 
97     Mar'08 
88  4  Sep '06 
109         10934 
78           794 

526? 

"4 

12'J 

834 

113 

110 

40 

9 

"i2 
40  J 

764   914 
84',    8438 
863,    8534 

Gr  Riv  Coal  &  C  ist  g  681919 

92  4    96°t 

Clean  Bit  Coal  1st  SI  48. ..1940 

84        96 

Col  Indu  Istiis  coll  58  gu..l934 
Contin'talC  Istsf  gu58g.l962 

7534  Sale 

112 

38»4 

7534 

81     aa-a 

75       86 

Jettife  Clear  C<fe  I  Ist  g  68.1926 

lOU     100 

Kan  &  H  C  <fc  C  Ist  8  f  g  68.1951 
Pleas  Val  Coal  Ist  gsf  58.1928 
Sunday  Creek  Co  g  58 1944 

994 

78      84^ 

80 

100«8 

107      Sale 

Ill 

107      110 

IOI4IO6 

96     Sale 

94       «6 

Xenn  Coal  gen  Ss.... 1951 

10 

3 

"■"6 

82410076 
loo     107  4 

9a      109  4 
102     108 
100     103 

80     1004 

86       »5 

Tenn  Div  Ist  g  68 al917 

Birm  Div  1st  consol  68. .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  <fe  X  Co  gu  g  68.1910 

■Valron  Coal  <feCol8t  g  58.1949 

Victor  Fuel  l.st  a  t  58 1953 

76  4    94 
584    734 
91     100 
83       88\ 
963ilU4 
604    794 

'No-pnoeFnday;  latest  bid  and  askeo.  ADneJaa  bI>a«Feb  oI>aiaMar  <tDa»At>r  A-IHie  J'ly /(I>«i»  Aos    •  l>a*U«t    j»X>««iioT  gDoeDeo  «OptigKtM» 


Nov.    7   1908. 
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N.  Y.  STOCK  EXCHANHiK 

Wkkk  Kni>in«  Nov  6 


Penii  10 — (Loiitiiiued/ 
Ji;rie<fc  PittssrugSHss  B.194( 

aenes  C 194(l 

Sr  K  <fc  I  ex  Isl  tfu  c 4 las  l^-l  1 
Pitts  Ft  W  €&  C  Ist  78...191'i 

2d7s ISUl 

3il  78 W91'. 

PIUS  V<fc  Ash  Ist  con  58.192i 
PCCcfe  St  Lsu4ia»A...ly40 

Series  H  giiar 1942 

Series  C  Kuar 1942 

ttenes  V  48  fOiiir 194." 

series  E  3'-2  fruar  k 194S 

series  if  4s  guar 195o 

C  St  1>  ifc  P  Ist  con  K  5s.  1932 
Peusacol;!  &  At!  tiee  L  <&  Is' ash 
Peo  A  East     He^  C  C  C  A  Sr  L 

Peo-te  Pek  Un  Ist  p  68 1921 

•2..  ^olil4'aS 01921 

PereMarq— Chife  W  M  os  1921 

ilmt  &  P  x\[  s  6s 1920 

Ist  coDsol  goklos 19'iii 

Pt  Huiou  Div  1st  K  58.193;* 
SagTustte  H  IstjiUK  4s.  1931 
Phil  B  <fe  W  liee.  Penii  KK 
PliilHtt  Keai'aUf;  cons  7s. 1911 
PliUippine  Ry  IstSO-yrsf  48'37 
puts  Uiii  <fc  St  L  Bee  peiiu  Co 
Pitts  Clove  &  Tol  nee  B  <fc  O 
Pitta  Ft  W  &  Cli  See  Peiin  Co 
Puts  .McKees  &  Y  iSee  N  Y  Ceu 
Pills  Sli  <fc  L,  E  Ist  g  OS. ..1940 

Istconsol  gold  5e l943 

Pitt«  &  West    See  B  <fe  O 

ReaiiiBK  Co  Ren  g  48 1997 
Uefristered 1997 

jersey  Cent  coll  fr  48...  1951 
Keiisseiiter  <k  Sar    See  b  &  H 
Kicli  <fc  Uaii    See  (Soiitu  Uy 
Bicli  (i:  Meek    6«e  SouUiern 
Kio  (ir  West   «««  Den  &  Kio  Or 
Uocii  &  Pittd    i>e«  B  K  cfe  P 
Rome  Wat  <te  Op    Aee  N  Y  Cent 
Hutland    See  M  i'  cent 
oajJi  Tus  <fe  H     See  Pere  Marq 
OtJoctGr  Isl  latK43...1947 
et  L  &  Cairo    See  MoLi  <fc  Ohm 
St  L  &  iron  Mount    See  M  P 
8t  L  K  C  <&  N    See  Wabash 
8t  L  M  Br    See  'V  K  U  A  oJ  St  L 
9t  Louis <fe  San  Francisco — 

General  gold  6s 1931 

Senernl  gold  5s 1931 

St  lj<fc  S  F  KKoon8g48..'yil 
Soutliw  l)iv  Ist  g  58.. 1947 

Relimding  j;  4s 1951 

5-vear  uoUl  notes  4>a..l9(>.- 
StLM<&SoEa8tgu4'.)gl9U9 
K  C  it  Scfe  M  con>i  68..  192^ 
K  C  Ft  S  &  M  Ky  rer  g  4s  1936 
KC<te  W.  K<fe  Blstj;u58.1929 
Oz'rk&  Ch  C  Ist  «u  5s  fr.l913 
St  liouis  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  4s  bd  etts.1989 
2d  g  4s  ino  bond  Ctfs...piy89 

Corisol  gold  48 1932 

aray'sPtXerlstgngSs  1947 
61  Paul  &  Dnl  See  Nor  Pacilic 
etPaul  M  <&  Man  2d  68.. .1909 

Isteousol  gold  68 19 

ReKi8tere<l 1933 

Reduced  to  gold  4'38..1933 

Regis  lered. 1933 

X)akota  ext  gold  Os 1910 

Uout  ext  Ist  gold  4s 1937 

Registered 1937 

EMinn  Nor  l)iv  isl  g  48194; 

Minn  Union  let  g  6s 1922 

Mont  C  1st  gu  g  68 1937 

Beglstered 1937 

Ist  guar  gold  53 1937 

Will&  S  F  1st  gold  58.. 193.- 
atP  &  JMor  Pao  see  JSor  Pa« 
8tP  <fe  S'x  City  See  C  St  P  M  J^c ' 
SA<&APa88l8tgug48...1943 
SFePresite  Pii  Istg  5s...l94. 
8  F  &  N  P  ist  siuK  I  g  us.lyiii 
8av  F  &  West  See  All  Coast  L 
Scioto  Val  &  I^  E  See  JMor  <fc  W 
Seaboard  Air  i.me  g  48...195u 

Coll  ir  letimd  g  58 1911 

AU-Bu-m  30-yrlst  g  48.el93H 

Oar  Cent  Isl  con  g  4e...iy4i' 

Fla  Cen  <fe  Pen  Ist  g  58.191; 

Ist  lajid  gr  ext  g  5s  ...1930 

Consul  gold  08 1943 

ea  &  Ala  Ry  Ist  con  5s  ol94 
Ga  Car  &  .No  Ist  gu  g  os  192 

Seub  <S>  Roa  Isr  5s 192tj 

Slier  Shr  &  So    see  M  li  <fe  T 
Stl  Sp  Oca  <fc  U  See  All  Coast  L 
So  Car  &  Ua    see  Sootheru 
Soatliem  Pacilio  Co — 
Gold  48  (Cent  Pac  coll).A;194y 

Registered ^1949 

Cent  Pac  1st  ret  gn  g  4a  1949 

Regis  teretl 1949 

Mort  guar  gold  3>2S..tel92y 

Tbrough  St  L  Isl  g-u  4s  'o4 

Galilar  <&  S  A  Islg68..19l0 

Mex<&  Pac  Istg  58 1931 

Gila  VG&JN  1st gug5s. 1924 
Hous  E  &  W  T  1st  g  58.1933 

Ist  guar  5s  red 1933 

B<fe  T  Cist  g  6s  intgu.. 1937 

C!ou«oi  g  68  mt  guar. ..191 

Gen  gold  48  inl  guar. .1921 

WaeoifeN  W  div  istg  68 '30 

A.  <&  N  W  Isl  gu  e  5s 1941 


C*. 


AO 
W-N 
AO 
A-0 
.M-N 
M-N 
FA 
J  D 
AO 


u 

J-D 
AO 

,Vl-.\ 
A-0 
F-A 


AO 
J-J 

J-J 
J-J 
A  0 


J-J 


J  J 
J  J 
J  J 
AO 
J-J 
J  D 
J-D 
M-N 
A  O 
AO 
AO 

.VI- N 
J-J 
J  D 
J-D 

AO 
J  J 
J-J 
J-J 
J.J 

;«i-N 

J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


JJ 

J  J 


AO 
M-N 
il-£ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-0 
FA 
IM-M 
M-N 
Wl-N 
M-N 
J-J 
AO 
AO 
M-N 
J-J 


i^xee 
AOV  6 


ai"* 

9l»» 

104^ 

109  »8 

109  5g 

105-«4 

ll(l»4 

108  ".J  109^8 
108      .... 
107  >-..., 

98  "2.... 

91      .... 
loo     .... 


93  S; 


no 

9U 
99 

loy^ 

iOO-..  Wii^j 
105      


95       97 


114»4 

Ill's 


100 


Sale 

99»6 

9ti'4 


Ranye  or 
Last  Sale 


Loiv 

92 

98^4 
108 
127  »e 
119 
107 
116 
109 
109 
1121^ 

99 

941-2 


Apr '07 
Api  '04 
Sep  '06 
Oct  "02 
J'ne'OC 
Oct  '08 
May'05 
.Sep  'Ob 
Sep  '08 
.)'iip'()5 
Aug'08 
Oct,  '08 


116     Sep '08 


123i«Jan'06 
li)0»4  Dec'O.i 
109      Apr '02 

UU  Sep '08 
lU4iu      104=.., 

looivaiayoy 


US'..,  iMav'06 

yt:'4  Sep '08 


114     Oct '08 

aa^B  J'iy'97 

9938      10" "« 
95     Aug'08 

97  9  7 


-Vo 


20 


Range 

Since 
Janti.arii 


Low    JJii/ii 


107     107 
;'o6''-2  itiy' 

107i4l'J9 


99 
90 


99 
94'-. 


109      116 


UO  110 
104 -J  105 
lOQvj  lOO^j 


96        97 


109  >4  114 


93     10<)>8 
90       97  K- 

t'6        98 


90 


121«8 

108      

90^4 

97      

78     Sale 
101=8 


113'^ 

7514  Salo 

97      , 

90        t>6 


93 

94 

81 

78 

Sale 

luo 

103^6 

laG^i 

12  J '-4 

1084 

loa^s 

iO,\ 

104 

9934 

101 

93 13 

ii3 

129 

114»4 

116S4 

117  hi 

88  »8  Sale 
104     .... 


65>4 

90 

"98"' 

92 

95 

H01>a 

102  "a 

lO^Hi 

92       92  Vj 


98  ^t  sale 
95  Hi 


88 
94'a 


8VI4 

103^4 
105 
103 14 
100  »4 
100  >a 
111 
109 

9434  a7 
117  .... 
107>».... 


11134 


'i"BSep  -Ob 


115     J'ly  08 

lOSi^Oct '08 

'90     Jan  '08 

IdO     May'o8 

76  78 

98     Nov'06 


113     Mur'OM 
74  ^        7534 


95 


95 


93  93  V, 

79  H)       80 
753,        78 
101^6  Apr '07 

103     Oct  'OS 

129SiSep'u8 
134  Dec 'I  6 
108 'b  Oct  '08 
IIGV. --ipi  'OX 
107^  Oct  '0» 
v.-aSiOct  'u8 
U/OI4  Oct,  '06 

r2"4'  Mav'Oo 
130  Aprdo 
1361^4 -■>1'" '06 
1 1 3  ig  Ocl  '08 
115i-.«Dec'06 


88  Hbh 

iu2     Sep '07 
1 10     act.  '05 


55  55 

i):j''i  Oct  '0.-< 

88      Jan  '07 

85     J'ly '08 

I07I4  Aug'06 


l(i9^Mai'u5 
lOliii  101^ 
lO-Z  Oct '08 
106     Mai'07 


9134        921, 
84     J'ne'07 
97'»»       ys 
94  S  Oct  'Oi 
87  "^       Hl^j 

94  Ocl  -08 
101*4  Aug'08 
107  Jan 'OS 
105  Aug'Ofc 
101  Jan'(j8 
104  Aug'OO 
111  0<l  'US 
l07<^Nov'07 

95  Oct  '08 
116  Dec '06 
109  >o  Feb '06 


165 


40 


73 

264 

36 


913^ 


113      115 

103      loss's 
90        90 

100    loo 

64 '4    78 


111       114'-.; 

6634    76 


93  96 

84 "u  93  V 

65  80 

56  78 


102>4l06i4 
126  >«  129  ".J 


102      109^4 

94     9.)  hi 


128     130 

i'i"i"'s  i'li' 


78       881* 


43  Vj    60  V, 
86  "4    90'»4 

'W  "s's" 

110     110 


92      101  >2 
102     102 


83»4     92>4 


94        99 
94  "9    95 
80        87  \ 
88        9514 
10134  10134 
107      107 
101>2iO6 


100      104 
109  »*  112 


37       95. 


N.  y.  STOCK  EXCHANGE 
Weeic  Endino  Nov  6 


CO, 


Southern  Pac  Co — (Continued) 
Morgan's  La  &  T  Ist  78.1918 

1st  gold  68 1920 

No  of  Cat  guar  g58 1938 

ore  &  Cal  1st  guar  g  5s.  1927 
So  Pol  Argulstg6s...i-1909 

1st  guar  ii  6s ,1910 

-  o  Pac  of  Cal— 6s  E  cfe  If . . .  1912 

l.st  gold  6s 1912 

1st  con  guar  g  OS 1937 

S  i-itcof  N  Mex  1st  g  68. .191 1 
So  Pac  Coast  Ist  gu  4s  g.  1937 
'iex&NOSabDivlst  g6s.l912 

Con  gold  5s 194;-; 

oPac  RRlstref  48 195.-> 

Southern— 1st  con  g  53 1994 

Registered 1994 

I)«velop  &  gen  4s  Ser  A.  19r)6 
.'^iobifc  Ohio  coll  tr  i.'4r..1938 
Mem  Div  1st  g  4'2-6s...  1996 

St  Louis  div  1st  g  4.8 195" 

Ala  Cen  H  Ist  g  6s 1918 

ATI  cb  Danvlslg4s 1948 

2rt4H 1948 

All  &  Vad  1st  g guar  4s. 194!! 

Co!  &  Greenv  1st  68 iyit' 

E  T  Va  &  Ga  Div  g58..iy3o 

Con  1st  gold  OS 19ot 

E  Ten  reor  Hen  g  5s 1938 

Ga  Midland  1st  38 1916 

Ua  Pac  KylsCgOs 1922 

Knox  &  uhjo  1st  g  68. ..1920 
»JoO&  Bir  prior  Uen  gSs  1945 

.Vlorigage  golil  4s 194.'' 

Rich  <&  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48.. .1948 

So  Car<fc  Ga  Istg  58 1919 

Virginia  Mid  ser  C  6s...l9lr> 

S^eries  D  4-58 1921 

Series  E  5s 1926 

General  os 1936 

Guar  stamped 1936 

W  Ocfe  W  Istcy  gu  48. .1924 
WestN  C  l8t  con  g  63.. 1914 
s&  N  Ala    See  L  &  N 
Spok  Falls  cfc  Nor  1st  g  6s. 1939 

i^er  A  ot  St  L  Isl  g  4^8. .1939 
1st  con  ^;old  58 1894-1944 

Gen  refund  s  t  g  48 1953 

St  LM  BgeTergu  g  5s.  1930 
rex  &  N  O    See  So  Pao  Co 

rex  dc  Pac  1st  gold  os 2000 

2fi  gold  tao  58 ..92000 

La  l)iv  B  L  l8t  g  5s 1931 

W  Min  W  &  N  W  1st  gu  5s  '30 

Tol  A;  O  C  Istg  58 1935 

Western  Div  ist  g  os... 1935 

General  gold  5s 3  935 

Kan  &  M  l.st  gu  g  4s 1990 

Tol  P  &  W  1st.  gold  4s. ...1917 
Tol  St  L  &  W  pr  Uen  g  3  SiS .  1 9  2  5 

oO-yeai-  gold  48 1950 

Tor  Ham  &  Bull  Istg  48./(1946 

LIlsterdcDellstcon  g  5s  1928 
'     latretundg48 1952 

Uu  Pac  RR  <a  1  gr  g  4s  ...1947 

Reaiatered 1947 

l8t  &  ret  4s  (w  I) g2008 

20-yr  conv  4s 192"? 

tire  Ry  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg  6s. .1922 

ist  cousol  g  58 1946 

Guar  relund  48 1929 

Registered 1929 

Utah  dfc  Nor  ist  7o 1908 

Gold  OS 1926 

Uui  N  J  RR  <S5  C  Co  See  Pa  Rli 
Utali  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacilic 
Ulica  <fe  Black  R  See  N  Y  Cent 

V'  andalia  consol  g  48 1955 
era  CluzilcPlstKU 4 "281934 
Ver  Val  ind  ds  W    See  Mo  P 
Virgiiua  M  Id    See  South  Liy 
Va  tV;  Soulhw'l  Ist  gu  58.2003 

li,' abash  Isl  gold  5s 1939 

Vf       2d  gold  OS 1939 

Debenture  senes  A 1939 

Series  B 1939 

Ist  lien  equip  s  tdg  5s.. 1921 
Ist  lien  50  yr  g  term  48.1954 

Ist  rel  and  ext  g  4s   195b 

Det<feCn  Ext  Istg  58..  1941 
Des  Moin  Div  Ist.  g  4s.. 1939 

om  Div  1st  g3ias 1941 

Tol  A  Ch  Div  1st  g  48...  1941 

St  Chas  Bridge  Ist  g  68.1908 

Wab  Pitts  Term  Isl  g  4s.  1954 

20  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
Wash  Terml  Ist  gu  ji^s..  1945 
West  Maryland  Isl g  48...  195 2 

Gen  &  Conv  g  48 1952 

W  Va  Cent  cfc  P  Ist  g  6s  1911 
West  N  Y  cfc  Pa  Ist  g  58..  1937 

Gen  gold  3-48 1943 

Income  os cil943 

'»Vest  No  Car    See  South  Ry 

Wheel's  cfc  L  E  1st  g  58...1926 

Wheel  Div  isl  gold  5s..  1928 

Exten  cfc  Imp  gold  5s. ..1930 

RR  istconsol  4s 1949 

20-year  equip  s  1  5s  ...1922 
WUkes  cfc  Eaai    See  Erie 
Wil  cfc  Sionx  F  See  St  P  M  cfe  M 
Wis  Uent60-rr  Ist  sen  48  ly49 


A  O 
J-J 
AO 
J-J 
J-J 
J-.1 
A-O 

A-n 

M-N 
J-J 
J.J 

M-S 
J-J 
JJ 
J  -^ 
J  J 
AO 
M-i 
J-J 
J  J 
J.J 
J-J 
J-J 
A.<j 
J-J 
J  -J 
M-N 
M-S 
AO 
J-J 
JJ 
J-J 
J-J 
J-J 
AU 
iVl-N 
M-N 
M-i- 
iVI-a 
M-S 
M-N 
M-N 
F-A 
J    J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
-Vlai 
J  J 
FA 
J-J 
AO 
J-D 
A-O 
J. J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
K-A 
J-J 
J-D 
J-D 
J-J 
J  -J 


FA 
J-J 


FA 
A-O 
A-O 

J  -J 
J.J 
A-O 
Nov 

A-O 

J-J 
FA 

il-S 
J-J 


J-J 


Price 

fYidav 
Nov  *> 


Bia 

11834  , 

110^. 

115      . 

1  m  "tj . 

102  ^s. 
103 '4  . 

103  . 
lOi  S.  . 
108  . 
I0234  . 


At" 


loo     

95''8  salt 

106', 

7  5^j  isal*- 
8 1     Sale 

106     

bo -2 

109      

86      ....  , 

em, 


lu7      

U.8      

1U'J34    11  (J  I, 

Ki3'-2  lOo 

62      Sale 

116      118 

i^« 

97      .... 


109  Si 

llOS 

a^ 

78 

971-2 

106 

i03'-j 

103  Si 

i03 

84  Hi 

107 

106 

no 

116 

ye. 

104 

Hi 

loo 

104 
62 

l..)ia 
117 

!-^3i, 

78 
IO8J4 

92 

75 

98 
112 
IO8I2 
113 
look; 
105 '4 

96  »* 
106  Si 


lieHjll?' 
65        80 


112 

.07 
iii2 

88 

82 

ay's 
77 

90 
109 

78 
106^ 
lOi^i 

96  •« 
104  Hi 

99  Hi 

12114 
1143, 


84"^ 
;:>aic 


Sale 
102 
Sale 
Salt 

Salt. 

saiB 


10V'=4 


93 


1084 

Ill     Sale 
96^4    98 


64 


70 


62 

feale 

10334 

80 

♦ 

79 

80 

90 

60  Hj  Sale 

6^* 

79='4  Sale 

42 

47 

101 

1163« 

97  s 

••■••• 

106 

..••.« 

iii'ti' 

80 12  Bale 

86''8  Salt 


Week's 
Kange  or 
Last  Sale 


IjOW 
I  22  "s 

116 
112 
106 
10  1=8 
lOS^^. 

114S2 

116 

104 


Aug'oS 
Nov'Oi; 
F'eb'ov 

i06 
Aug'O- 
Scp  '08 
J'ne'O.s 
Dec '04 
May'07 
Apr 'Ob 


Nu 


107  Si 

98  S 

9536 
10?  Si 
114 

/2Sj 

8d 
lu7 

843, 
lO.S 

87 

92 


Feb '07 
Apl  '08 

96 
108'.. 
Nov'OO 

76 

87 
Sep'O; 

85 
Sep  'OS 

87 
J'nc'06 


.i2. 

2.^j 


FBb'07 
J'ly'o^. 
Oct  '0,^ 
Ocl  'OS 

62 
Oct  'Ob 
Oct  'Ot 
Apr'o6 
Oct  '08 
Oct  'Ob 
J'neob 
Ocl  'Ob 

98 
Ocl  '06 
Dec  'Ou 
Dec'O,' 
Oct  '08 
Oct  'oe 
Jan '07 
Sep  'o^ 


117     Jiy'OL. 
106     M»y'0^ 

113  Si  Sep  'Ob 

97  Si        97  S2 

Hi      I>fcc'06 


117 

92 
110 
106 '12 
109  Si 
111 

97^4 

88  s. 

85 

8y  'u 

7  6 

95 
107 

93 
102!% 

101 H. 
96I4 

I0214 
100 

12114 

11434 

y4'-i 

8734 

100 

107  Si 


117 
Nov'OO 
Mar '06 
Nov '04 
Aug  ()8 
iMa^'Od 
May'Ob 
Oct  '08 
Oct  '08 
Oct  '06 

77 
Dec 'oil 
Oct  't-8 
Sep  '00 

1031* 
Oct  '08 
i.7 

Oct  'Ot 

1211, 

Oct  'OS 

95»2 
Mai'Oi 
ocl  '07 
Sop 'Ob 


98  98 

9a     Sep  '06 


108 

108% 

;iiJS. 

90 

62 
102 

93 

59 
loo 

97 

83 

y6"B 
loo 

50 
7 


Oct  'OS 
ill 

96 
J'ue'o7 

62 
Feb 'Ob 
Mai'Oo 

62 
Apt'ut 
Nov'Oi 
Aug'Oe 
J'ne'U 
May'O 

OOS 
8^4 


9OS2  Ang'06 

77  Sj       80 

42     Oct  '08 

106  Si  Aug'Oo 

111)  Oct 'Oft 
yssi  t>ct  '08 

34     Feb'O 

102  J'ne'OS 
95  J'ly 'Ob 
y85«  Jau  '08 
SO  Si        80  S) 

104     Oct  '07 


86 


87 


io 


21 


v61 

6i8." 
4')t)>) 

i 

225 


590 


10' 


Rartge 

jinee 
JnnuaTy  1 


l.mu     Hia^li 
l21Sil22»« 


102      106 
98  Si  103 
0214  103>« 
04  Si  104  "a 


1.04      104 


9.ii4    98  »a 
87  S!    96 
82  Si  1084 


71 
75 
96 
69 
08 
87 


76ak 

87 
107 

85 
1U8 

87 


loo     100»a 
102     110 


97 

62 

106 

107 


105 

62 

117 

117 


78       78 
ion    10334 

92  92 
75  T5 
95  Si    98 


lOlSilOoSl 
106      lOo"* 


106  Si  1064 


102      106 

oytfiissi 

90  Si    974 


99     117 


102     1094 

95'<-l"9'8~ 

84       89 
7634    85 
80       894 
67       78 1, 


103     107»4 


99  lOS"* 
9S  lOia^ 
9134  97 
83   104<^ 
91   100 
115  122 
106  11434 
854  954 


10741074 


98   98 


99  1 10 

102  111 

844  96 


37 
loO 


62 
102 


374  62 
100  100 

83'"  '83* 


41 
7 


66 
19 


904  904 
49   80 
30   47 

ioa4i'i'6»8 

874  934 


100  107 
95  103 
98^  98  4 
60   804 


lis  80   88 


i»il!->C;iiL.I^NEOlJS    BOiN us— Concluded. 


83       »< 


ntaiiutnctui-iiig  Cc  Industrial 
Bet*  Steel  1st  ext  sf  58..  1926 
Cent  Leather  20-year  g  5s.  1925 
Consol  Tobacco  50- yr  g  4s.  1951 
Distil  Sec  Cor  conv  ist  g  58.'27 
int  Paper  Co  Isi  con  g  68.1918 

Consol  conv  s  f  g  5s 1936 

Int  St  Pomp  lo-yr  conv.  68  '13 

Lackaw  Steel  Ist  g  58 1923 

Nat  Starch  Mtg  Co  istg  6s  1920 
Nat  Starch  Co  s  1  deb  58..1925 
N  Y  Air  i.rake  Ist  conv  6s  '28 
BepnblcfeS  Istcfe  collr5s.l934 
M  a  LeathCoBldebg6B..1913 
TJS  Really  cfc  I  conv  deb  g  5s '24 
V  S  steel  Corp— (  coup  .(il963 
Sf  10-60  yr  5s.  \  reg  ..dl963 
Va-Cai  Chein  col  tr  5s  g..l912 
Westin^housc  L  cfc  Met  5s  '31 


J-J 

A-O 

F-A 

A-O 

F-A 

J-J 

J-J 

AO 

M-N 

J-J 

M-N 

A-O 

M-N 

J-J 

iVl-N 

M-N 

A-O 

J-J 

85 

97     Salt 


77  Sale 
102      Sal.- 

84  Sal^ 
100     Sale 

9634 

82     


1024 -Salt 
954 

103  4107 
85  Sale 
103  Sale 
103  SaiB 
lOSaj,  1054 
9l4.-*alt 


86 

96''9 
78'4 
694 
994 
82 
99 
914 
834 
70 
lOO^s 
954 
106 
86 
1004 
10038 
105  I4 
.'•84 


86 

7 

97 

88 

784 

1 

774 

375 

102 

6 

84 

29 

1004 

12f> 

97 

13 

Aug'07 

Apr '07 

103  I4 

JJ 

Oct  '08 

106 

',-< 

86 

l(i 

10314 

ICOO 

103  S, 

IS 

10j)3s 

1. 

92 

27- 

85 

86 

854 

99 

62 

784 

64 

774 

994  106     II 

78 

S6 

90 

1004 

84 

97 

87 

1034 

924 

9806 

101 

107 

64  4 

854 

85  4 

10336 

8534 

l()33f, 

89 

10636 

67 

92 

Miscellaneous 

Adams  ifix  col  Ir  g4s J.948 

Am  SS  Cool  W  Vag  58 1920 

B'kl'u  FerryColsicon8g5s'48 
Chic  Jc  cfc  it  Yard  col  g  58.1915 
Del M  cfc  M  Irtgr  incomes..  1911 
Int  Mercan  Marine  4 4s..  1922 
lut  Navigation  ist  s  t  58.1929 
Man  Bch  H  cfc  L  gen  g  48..  1940 
Nev^p  Ne  Ship  cfc  D  D58<il990 
N  Y  Dock  60-yr  1st  g  4s.. 1951 
Providence  Sec  deb  4s..  .1957 
Provuteut  Loan  Soc  4  4s.  1921 
St  Joseph  Stk  Yds  1st  4  SjS- 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  istg  448  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  ist  68.1906 
a  S  Red  cfc  Ref  Ist  sig  (is.  1931 


M-S 
M-N 
FA 
J-J 
A-O 
A-O 
FA 
M-N 
J-J 
K-A 
M-N 
M-S 
J-J 

J-D 
J-J 

M-S 


92     Salt 


87 


45 

Sale 

.    85 


96 
93 


87 


90     Kale 


92  924 

10034  J'no'02 
41  Oct '06 
100  Jan '08 
47  Apr '08 
634  o7 
84  Aug";;  8 
Foo'O 
AuK'08 
Oct  '08 
Oct  'OV 
May'Ob 


OO 

96 
93 

85 
85 


1 00  4  Sep  '05 


112     J'ly '04 

1134  J'ly '00 

90  90 


20 


97 


U 


100  100 
42  4  47 
63  72 
76       8« 


96 

86 


96 
93 


86       86 


78     »a 


*  No  price  Jj'ricUyi  lateat  bid  iind  aaked  ttus  weklc    aOaeJan     l>l>ueFt>b    <tDueApr    «I>ueMar    tfDueJ'ue    A^DueJ'lr    j>Da«  N«t    «OpO0B4al»v 


CHIOACjO  STOOK  CXOaA'^flE-Stook  Tleoord-Oail7.  Weekly  and  Yemv 


Sl'OCKS—III(iJii:ST  AX1>  LOWEST  SALE  nRICES 


Saivrdny        Mondcoj         1  lusiiat/       Wednesday      Timrsday  Friday 

October  31    XoviTiibcr   I  Novtm'ucr   o  November   4  November    S   November   6 


H70     175 

*2         3 

* 9 

112     112 
*44l2    45 
♦20       20I4 
*10        11 
201 »    211 


*35 

40 

36 

Yfi" 

*74 

74I-. 

*74 

75 

*12l4 

13 

I2I4 

121 J 

S--421-. 

43 

♦  42 

43 

• 16 

*47  50 

*45l2  ... 

*29  30 

9S38  98^4 


6's     e's 

*68       6SI 

♦160  ... 

♦120  125 

56       58 

*102  .... 


*S9 
II8I2 
»68 
♦111 
961  •. 
*40l2 

92 

IO2I4 

*..   . 

98 

U 

♦ 


90 

II.SI2 

70 

961? 

oYlo 
1021" 
1191" 


4 
I3I2 


*170  175 

*2  ;; 

*7  10 

112  112 

441->  4434 

*20  2OI4 

*10  II 

21  221 


*14  16 

*47  50 

♦4514  

*29  30 

9S3s  9S3, 


6934 


7 

69 
*100 
♦120     125 

60       62 
*101l2   


*1 

11-. 

'*\ 

"11 0 

6 

6 

55r 

55s 

54 

54 

55 

55 

'*i" 

"li; 

"*r 

I'R 

* 

4 

* 

4 

23 

231" 

24 

24 

124 

124 

124 

I24I2 

lii' 

m" 

*iii" 

1Y2" 

lOS 

1081" 

108 

losi" 

133!: 

134 

133 

1333., 

*34 

36 

*34 

361; 

*89l'> 
*H9 
70 
112 
95I4 
*41I'> 
921 2 
IO2I4 
*H2 
9812 
58 
•Vs 
10 


9OI2 
120 

70 
112 

95I2 

OS'l" 
10234 
11912 

9812 

414 

13 


o 

o 

a 

r 

B 
X 
O 

> 

o 


O 

E 

O 


♦170 

*2 

♦7 

♦  110 

4434 

♦20 

♦  10 

221" 


37 

♦  74 
13 

42I4 

♦  14" 
♦47 

4ols 

30 

9SI4 


175 

3 

10 

45" 
201 
11 
23I4 


37 
75 
13 
42I4 

Tg'" 

50 
47I" 
30 
9834 


73g 
6912 

♦  160 
♦120 

♦57 

♦  102 

'♦i* 

6 
56 

'♦i" 

"24" 
12412 

♦iioi"" 
108I2 

133 
*3o 


7I2 
70 

125" 
60 


II2 
6 
66 

"'I'ls 

4 

24 

125 

iTf" 

1093j 

I34I4 

3612 


891" 
II8I2 

70 
♦111 

9573 
*42 

931 " 
IO2I4 
120 

981'> 

4 

♦ 


90 
II8I2 

70 
112 

963j 

"9'4'l4 

1033j 

120 

9812 

68 

4l8 

13I2 


175      175 

Last  Sale 

Last  Soli 

♦110      111 

44I4     447s 

*-.'0        2Ulj 

♦  10        11 

23  233s 
Last  Sale 
Last  Sale 

38       3Sl2 
♦74I2    75 

♦  12        14 
♦42        43 

Last  Sale 
Last  Sale 
Last  Sale 
47I2  47I2 
29I4  29I2 
9838  981 2 
Last  Sale 

7I2       778 
70       71 
Last  Sale 
Last  Sale 
60       60 
Last  Sal< 
Last  Sale 
Last  Sale 
6         6 
♦54        56 
Last  Sale 
Last  Sale 
Last  Sale 

24  25 
12434  125 

Last  Sale 
111      112 
108%  10yl4 
133      134 

Last  Sale 


♦  170 

21" 

S34 

110 

4434 

20 

IIM2 

23I4 
4 
IS 

40 

74I2 

♦  12 

♦42 

4612 

14 

4S38 

4S 

29I4 


175 
OcfOS 
Sep'OS 
110 
45I2 
20 
101 
2334 
May '08 
July  "07 
41 
75 
13 
43 
May'OS 
Sep'OS 
Sep'OS 
48 
297s 


*98l2      9il 
28      June'08 


778 
7OI4 


8 
71 


Last  Sale 

Last  Sale 

9OI2    91 

II9I2  II9I2 

70        71 

+  IO9I2  1101" 

9573     96I4 

*45 

94I4 

103 

120 

99 

So 


47 

94I" 
in3\s 
120 

99 


_  -'4 
4l8  4I4 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  SHe 


Oct'08 
Oct'08 

62 

OcfOS 

Jul'yOS 

Ocf08 

6 

5H 
May'OS 
Oct.OS 
Sep'OS 
2518 
I24I2    125 
2I4       Meh'OS 
111        111 
10838     109 
133        134 
34         Oct'08 
42 
J'ne,07 
Ju'y'08 


160 
123 

*00 
102 
10 
II2 
6 

♦56 
147 


25 


42 


9034 
11^34 
72 
*110 
96 
45 
951" 
10318 
122 
99 
5S 
4 
1134 


911-> 
1183j 

72 
114 
97 
4(i 
9512 
10338 
123 
99 
34 
4I4 
Oct'08 


32I2  JaD'07 

10  Nov'06 

16  Ma5  '07 

4  Nov'06 


Sales 

ot  the 

Week 

Shares 


175 


169 
4i3 

SO 

7(; 

3,933 


180 

60 

9 

16 


672 

24(i 
423 


3,758 

2,6S» 

'435 


265 
3; 


356 

882 

'l.SO 
1,336 
1,426 


:r83 

35 

3(j7 

10 

704 

.500 

474 

2,390 

116 

138 

i,'-;86 

5.037 


STOCKS 

CHICAGO   STOCK 

EXCHANGE 


-.100 


Railroads 
Chicago  City  Ry..   ..100 
Chicago  &  Oak  Park.  100 

Do   pref 100 

Chic  Rys  part  ctt  "1 
Clilc  Hys  part  ctl  "2 
Ch  c  Rys  part  ctf  .'.1 
Chic  Rys  part  c.i 
CUIcairo  Subway. 
Chic  Union  Traction. 100 

Do    pref 100 

Kans  City  Ry  &  Lt..lOO 

Do    pref 100 

Metropol  W  S  Elev 100 

Do    pref 100 

North  Chicago  Street. 100 
Northwestern  Elev 100 

Do   pref 100 

South  Side  Elevated .  .  100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street.. 100 

Miscellaneous 
American  Can 100 

Do   pref 100 

American   Radiator..  100 

Do    pref 100 

Amer  Shipbuilding- 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 
Chic  Brew'g  &  M&lt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 
Common  w'th- Edison.  100 

Diamond  Match 100 

Illinois  Brick -.100 

Masonic  Temple 

Mllw  &Chlc  Brewing 

Do   pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke..]00 
Sears- Roebuck  com. .100 

Do    pref.. .100 

Swift  &  Co 100 

The  Quaker  Oats  Co. .100 

Do    pref ..100 

Qnlt  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone loo 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard-Elliott 


Jiaruje  Since 
Jan.  1   1908 


Lowest 


160    Jan  24 

ISs  Feb    3 

7     Mchia 

8434.r'no30 

3S     Oct    3 

20     Nov   6 

934  Sep  22 

15     l-eb  10 

2l2Aich27 


Htijhesl 


30  Oct  9 
68  Sep  2S 
I2I4  Nov  2 
42  Jnn  6 
44  May  ■'> 
1334  Aug  6 
46  Aug  IS 
42  Aug  21 
2612  Apr  16 
85  Apr  20 
26     Apr  13 


4 

4II2 

125 

116 

37 

91 

10 

II2 

65s 

40 

147 

1 

4 

21 

106 

34 

100 

80 

113 

30 

38 


Feb  13 
Jan  2 
Jan  10 
Apr  22 
Mchl9 
Jnn  2 
J'ly  7 
Sep  15 
Nov  2 
Feb  20 
Jlay  li 
Oct  6 
Apr  13 
Feb  26 
Jan  3 
Feb  25 
Jan  4 
Jan  3 
Jan  2 
Jan  22 
J'nelS 


19  J'ne23 
70     Jan    3 

10134  Jan  2 
61  Mch  3 
91  Mch23 
80l2Jan  3 
24  Jan  24 
72  Jan  16 
88l2Jnn    2 

11434  Jan    3 

87     Jnn    3 

I4  J'ly  17 

112  J'ly  17 
1134  Oct  30 


180     J'ly  21 

3l8  Aug31 

10     Aug  28 

II3I"  Oct  2d 

47     .rue   3 

2JI2  J'ly    8 

13     Sep  14 

24      Aug  1 1 

4     May26 


Jan  14 

Jan  20 

Jan  22 

Mayl8 

May-':; 

Jau  31 

May  14 

.  ^     Jan  13 

3II2  Oct    7 

103     J'liel:. 

31     May  4 


46 
79 
19 

64 
47 
20 
56 
71 


Nov  6 

Nov  6 

Oct  22 

Sep  2'.» 

Nov  2 

Oct  2'J 

Jau    9 

Jan  11 

Maylli 

Nov  4 

May  6 

lis  Aug22 

4     Apr  13 

301"  Aug   8 

153     Sep  li 

234  Feb  21 

112     Aug2r, 

110     Oct  1:1 

137     Aug  31 

39    Jan  14 

46     J'ly    S 


8 

71 
160 
128 

62 
102 

42 

30 
100 

56 
147 


20 

92I2 
120 

72I2 
112 

9712 

46 

951" 
10534 
134 
100 
134 

12 

17 


J'ly  24 

Aug  6 
Aug  5 
Aug  22 
Mayli) 
Aug  11 
Nov  6 
Nov  6 
Sep  9 
Jan  29 
J'ly  31) 
Jan  4 
Jan  16 
April 


liaruje   lut  1  iciiuus  Year 
(1907) 


i.ouesi 


15-^     Mch 

134  Nov 

10     Oct 


11  Oct 
2I4  Dec 

14  Apr 

28  Nov 
68^4  Nov 

17  Dec 

43  Nov 
34I2  Apt 

20  Sep 

68  Apr 

60  Nov 

26  Oct 

95  Apr 

20  Mch 

3  Oct 

341"  Nov 

120  Dec 

112  Nov 

.0  Nov 

Sa  Nov 

30  Jan 

Ua  Dec 

90  Dec 

45  Oct 

165  Feb 

1  Jan 

5  Aug 

21  Dec 
t5  Oct 


95  Oct 
77     Oct 

IO8I2  Nov 
34  Nov 
41  Aug 
2U  Jan 
25  "  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 
72  Nov 
20  Nov 
67  Nov 
75I2  Nov 

100     Nov 

85     Oct 

34  Nov 

6    Jan 

16     Dec 

32I2  Jan 


I6I4  Apr 


H  U/nest 


205     Apr 

5    Jan 

18    Apr 


4612  Jan 

6I4  Apr 

1914  Jan 

65  Jan 
87  Jan 
28  Jan 
72  Jan 
47  J'ly 
2512  Jan 

66  J'ly 
90    Jan 

34  Jan 
99    Ua,y 

35  Apr 

7I4  Apr 

60  Apt 
14018  Sep 
130     Ap* 

801 2  Jap 
109    Jan 

40     Mch 

40   J'a», 

111    Felj; 

54    Jaa 

165    Feb 

1    Jaa, 

6I2  J'n0 

51    Feb 

I34I2  Apt 


I1212  May 
87^8  Oct 

12912  May 
67  May 
46  Jan ' 
21 2  Jan 
27  Mch 
86    Jan 

11734  Jan 
84I4  Jan 

120  Jan 
9253  Apr 
57  Jan 
95    Jan 

I1312  Jan 

173I2  May 

10234  Jan 

2J4  Apr 

1234  Apr 

30    Feb 

321 2  Jan 

20    Jan 


Ohicae^o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Wecic  aullnq  Nov.  6. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 
Chicago  C'ty  Ry  5s.. .192 
Chic  Consol  Br&Mlt  6s... 
Chic  Consol  Trac  4  i^s.1939 
Chic  Audltorlumlst  5sl92!i 
Chic  Dock  Co  l.-^t  4s. .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st   5s al921 

Chic  Ry  OS 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "  B" 
Chic  Rys  4-5s  series  "C 
Chic  Rv;  coU  '.s...  1913 

Chic  Rys  Fund  6s 1913 

Ohlc  Rys  Tern  Ctts  1st  5s 

Chic  R  1  &  P  RR  4s. .2002 

Collat  Trust  g  5s.. .1913 

Common  w'alth- Edison — 

Chic    Edison  deb6sl9i;; 

1st  g  5s  .    ..July  1920 

Debenture  5s 1926 

Commonw  Elect  5s/;194.' 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  I91.'i 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s. ..1928 

Income  5s 1925 

Metr  W  Side  EI — 

1st    4s 1938 

Extension  g4s 1 938 

North  Chic  St  l.st  53..  1909 

1st    5s 1916 

Refunding  g  4HS..1031 

Hio  Chic  CltyRy4Hsl927 

North  West  El  1st  4s. .1911 

Ogden  (Jas  5s 194.!. 

Pearsons- Tatt  53 19 10 

4.40J    

4.60s  Series  E 

4.80s  Series  F. 

Peo  Gas  L&C  1st  63..  1943 

Ke'.unding  c  5s 1947 

Chic  (ias  L&C  1st  5s  1937 
Consuni  Gas  1st  5s. 1936 
Mut';  Fuel  Gas  lst.5sl947 
South  Side  Elev  4Hs.l924 
Swift  &  Co  1st  g  5s. ..1014 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  48.1911 
United  Box  Board  col  6s '26 
West  Chic  St  1st  53. ..1928 

Tunnel  1st  5s 1900 

Debenture  63 1914 

Consol  g  5s  rets 1936 

WesDlvCityRy4Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Afcnied  Interest 


Inter- 
est 

I'erlo 


J  - 

J  - 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  O 

A  -  O 


M-  N 

M-   ii 

J  -  J 
A  -  O 
Al  -  S 
M  -  S 
J  -  D 
M-N 
A  -  O 
J  -  J 
Feb 


-  A 

-  J 

J  -  J 

i:d 

M-  N 
M-  S 
M-  N 

-  D 
M-  S 
M-N 
M-N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 

-  J 

-  J 
A-  O 
M-N 


M-N 
F  -  A 
-  U 
M-  N 
J  -  J 
A  -  O 
must 


Price 
Friday 
Nov.  6 


Bid 


Ask 


102»8  Sale 


70  Sale 

tl00i4  Sale 

9034  Sale 

84I4  Sale 

t 87 

IOOI4  Sale 

tlOl  Sale 

1OOI2  Sale 


1 10(38  ---- 

no  058  Sale 

t  9934  Sale 

102  Sale 


8312  Sale 
r'»      Sale 


Sale 
Sale 


8658 

9112 

9!) 

94 

96 

97I2 


10234  Sale 

103  Sale 

tl02  Sale 

"i37s  Sale 

nooi4  — 

t 89 


t45 


46 


be  added  to 


Week's 
Range  or 
Last  Sate 


Low  High 
100  Mcn'07 
IOOI2  Sep'OS 
100  May'07 
I016g  10258 
103  Apt'04 
55  Aug'07 
9634  Jan'06 


87    Feb'OO 

70         70 
IOOI4     1001. 


911I2 

84 

S6I2 


91 

841; 
861; 


10034      IUII4 
101        101 
IOOI4     lOOlo 

79  Nov'04 

80  Apr'04 

100  June'08 
100  IdOSs 
9934  9934 
IUI34  102 
90  Dec'06 
96  Oct'08 
90l2Aug'ii8 
85  May'OS 
16  May'05 

88        8312 
79         79 
90    Dec'06 


79  Aug'06 
75  Feb'07 
86S8  8678 
91  9112 

99  Aug'O^ 
94  Sep'OS 
90  Au?'OK 
97I2  Sep'OS 
117    Sep'OS 

102  1023^ 

103  103 
102        10234 
100     Sep'08 

93I2      037s 

1001.1  Ocl'08 

85    Oct'08 

114    Nov'04 

47     Ocl'OS 

90    May'07 

68I2  Sep'OS 

73  Junc'07 

8OI4  J.ie'us 

87    Dec'Of. 

Solg  .Jiv'OS 

all  Chicago 


B-ds 

Sold 


No. 


166 


21 

4 

96 

IDJ- 

3 
21 

1 


61 
7 
6 


bon 


Range 

Since 

Jan.   1  1908 


Low       Hxgl'i 

mz  10Y12 
0473 1'oYo" 


68  75 
95I4  102 
8678  91 
78  8478 
76  87 
'7!i  10114 
10014  101 
99%  IOOI2 


100  IOOI4 

97  lOOS.v; 

9834  lOCSs 

93  102 

'93"  "o'o 
SSlg    9212 

80       881 


8018    881, 
75I2     85 


86        901' 
8OI4    93  ■ 

99  99 

=94  95 
'.:6  96 
97I2     971. 

loyi"  117 

Si4  1023. 

971'>  103'if 

9434  1U2 

98  100 

92  961; 

93  1001' 
85  90  ' 


47 


721" 


70 
d  price 


68 

81I14 

"h5i' 


OMcago  Banks  and  Trust  Companies 


^MME. 


Bankers  National 

Calumet   National 

Chicago  City.- 

Commercial   National — 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National.. 

Englewood  State 

First   National 

First  Nat  EngIe\.ood 

Foreman  Bros  B'k'g  Co 
Fort  Dearborn  National 

Hamilton  National 

Hibernian  B'k'g  Assn.. 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual   Banlc 

Nat  Bank  of  Republic... 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland  National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  "Trust  &  Savgs. 
Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings — 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  <&  Savgs 
Lake  View  Trust  &  Saves 
Mtrchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
PulUnan  Trust  &  Savings 

Royal  Trust  Co 

Sti/ckmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Saving 
West  SldeTr  &  Sav  Bank 
Woodlawn  Tr&Sav  Ban! 


Outstandr 

ing 

Stock 


,$2,000,000 

100,000 

600,000 

3,000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150.000 

1,000.000 

1.000.000 

500,000 

1,500,000 

200,000 

1,250,000 

300.000 

250,000 

2,000.000 

1.500.000 

250,000 

200.000 

50,000 

100,000 

250,000 

500,000 

250.000 

300.000 

200.000 

1,000,000 

250,000 

200.000 

200.000 

3,000,000 

2,000,000 

7(600.000 

5.000,000 

50.000 

600.000 

200,000 

1,500,000 

2,000,000 

1,260,000 

5,000.000 

200,000 

200.000 

3,000,000 

750.000 

1,500,000 

200,000 

200,000 

A:600,000 

500.000 

200.000 

1.000,000 

1,000,000 

200,000 

200,000 


Surplus 

and 
Pro/Us 


$1,343,328 

35.810 

166,081 

4.351,738 

3,626,402 

3,744 

4,991,217 

58,330 

380.600 

38,966 

8,071,029 

170,200 

511,998 

432.166 

158,125 

968,677 

110.951 

402,696 

58.719 

90,186 

1,285,034 

489,040 

59,860 

65,556 

9,540 

39,807 

83,789 

63,197 

9,822 

122.261 

79,011 

1,313,790 

164,101 

42,886 

62,790 

2..^75,820 

1,010,953 

112.841 

♦1,428,336 

0,960 

602,984 

96.269 

148,206 

1.978.111 

660,140 

8,351,149 

44,166 

36,063 

4,809,548 

254,104 

1,861,871 

48,424 

82,048 

182,528 

499.811 

17.397 

1.101,066 

216,706 

46.165 

29,388 


Dividend  Record 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
12 
lO-HlO 
Prlv 

6 


10 
"3" 
"I' 

Began 


(238 

Organ 
l>% 
8 
6 
6 
6 
8 
7 

"e" 

3 

10 

6 

Organ 


12-1-4 


6-1-1 

Began 

6 


In       Per-    Last  Paid 
1907      iod 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"4" 

8 

buslne 

"h' 

6 


8 
4 
Ized 
6 
9-H 
6 
6 
6 
8 
7 

"e" 

.3 

10 

6 
ized 


16-1-4 
6 
2 
12 
6 
8 
6 
6 
ki 
8 
6 

"i' 

buslne 
6 


Q-M 
An. 
J-J 
Q-J 
Q-J 
Q-M 
Q-J 
Q-J 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Jan 
Q-J 
Q-J 
ss 
Q-J 
Q-J 
Q-J 


Q-M 

Oct" 
Q-J 
Q-J 
J-D 

M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

A-O 
Q-J 

Q-J 

Apr. 

Q-j" 

<l 
Q-J 

Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-K 
J-J 
Q-M 
Q-J 
S3 

Q-J 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


'08.  2 
'07.  6 
'08,  5 
'08,  3 
'08,  2 
'08,  Hz 
•08,  3 
'08,  II2 
'08,  2I2 
'08.  Hj 
'08.3 
•08,  2I2 


Oct    '08,  2 
July  '08,  2l8 
Oct    'OS,  2 
July  'OS,  5 
Sept  'OS,  21j 
Nov  '08,  1  1 
Jan    '08,  4I3 
Oct    '08.  2 
Oct    '08.  II2 
Aug  26  1907 
Oct    '08.  II4 
Oct    •OS.  II2 
Oct    '08,  Hz 


Sept  '08,  2 

Jan    '08,  2 

12   1906 

Oct    '08,  Hz 
'08,  3 
•OS,  3 
•08,  3 
•08,  llz 
•08,  2 
'08.  134 
'08,  Hz 
'08,  Hz 
'08,  2 
•08,  2I2 
•08,  2 


Oct 
J'ne 
Nov 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


13  1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

NOV 

July 

Sept 

Oct 

Sept 

Oct 


'08,  2 
'08,4 
'08,  Hz 
'08,  lU 
•08,  3 
■08.  Hz 
08,  2 
'08,  3 
'08,  3 
'08,  2 
•08,  2 
•OS.  211 
•08,  2 
•08,  11* 
5  1905 
•08,  llj 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  1  Sept.  23  for  n  .tlonal  banks  and  Sept.  21  lor  State  Institutions.  2  No  price  Friday: 
latest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  r;  Includes  special  dividend  of  30%  paid  Dec.  18  1906.  A:  Capital  Increased  from  $300,000, 
ft  3toc.c  dividend  of  33  1-3%  being  declared  In  part  payment  therefor.  n  Capital  and  surplus  to  be  Increased.  n  Dividends  are  paid  Q-J,  with  extra 
•oayments  Q-P.      »  As  ol  date  July  15  1908.      §  As  ot  date  Sept.  1  1908. 
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Volume  of  Business  at  :^tock  Exchan2:es 


TRANSAUTlONri    AX     i  Uli    NEW     VOUK    STOCK    EXCHANGE 
DAILY.     WEEKLY     AND     YEARLY. 


Week  entilTUi 
Nov.  6  190S. 


Saturday   

Monday    

Tue.sday ...-. 

Wednesday    

Thurs<iay 

Friday 


Total 


Slocks. 


Shares. 

283,792 
557,350 


1,351,265 
1,13G,015 
1,520,474 


Par  value. 

525,259,200 
51.015,000 


122,351,500 
103,693,260 
142,758,900 


A  ,854 .896  $445,677, S50 


liallroad. 

Ac, 

Bonds. 

$1,957,500 
4,340,000 
HOLIDAY' 
8,208,000 
7,779,000 
8,444,000 


Slate 
Bonds. 

S14,500 
218,500 


U.  S. 
Bonds 


18,000 

67,500l 

210,000 


$30,728,5001       $528,500' 


Sales  at 

New  York.  Stock 

Excluimie. 


Stocks — Xo.  shares 

Par  value 

Bank  share.<!.  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Total  bonds  , 


Week  ending  Nov.  6. 


1908. 


4,854,896 
5445,677,850 


S52S,500 
30,728,500 


1907. 


1,926,652 

§172,039.575 

$10,400 

$97,000 

1,708,000 

12,151,000 


Jan.  1  to  Nov.  6. 


1908. 


154,298,770 

$13,401,097,100 

§127,500 

$473,620 

73,848,000 

737.286,200 


1907 


176,390,332 

$15,286,458,850 

$370,200 

$778,800 

60,312,800 

347.341,600 


$31,257, pool  513,956,000'   $811.607 ,82o!   $408,533,200 


D.\1LY    TRANSACTIONS 


AT    THE    BOSTON 
EXCHANGES. 


AND    PHILADELPHIA 


Week  ending 
Nov.  6  1908. 


Saturday 

Mond:iy 

Tuesday 

Wednesday 

Thursday 

Friday 


Total. 


Boston. 


Listed 

chares. 


Unlisted 
shares. 


14.349  9.270 

32.368        17,537 


70,225, 

57.681 

119,353j 


47,883 
44,776 
59,796 


293,9761     179,262 


Bond 

sales. 


$48,000 
53.500 


186,500 
422.500 
537.000 


Phltadelphla. 


Listed 
shares. 


7.103 
10,258 
-HOLI 
39.039 
34.192 
44.902 


Sl.247,5001     135,494, 


Unlisted 
shares. 


5.432 

4.911 

DAY  ... 

27.491 

22.465 

26.970 


Bond 

:aici,. 


$44,900 
67,000 

"s2',i6o 

123,600 
173,200 


87,2691  $490,800 


Outside  Securities 


A  VDeekly  review  of  the  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleed;  St  &  Ful  Fstk.lOO 

e  1st  mt^e  4s  1950-J-J 
e  B'y  &  7th  Ave  stk..lOO 

e  2d  mt^e  5s  1914. .J-J 

Con  5s  1943  i^eStocl; 

B'wav  Surf  1st  53  gu  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  c«  9th  Ave  5s  See  Stocl; 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. . J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtg-e  6s  1910. M-S 
2d  income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Mettopol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909-M-N 

Consoi  5s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou   Boulev  5s  1945.. J-J 

So  Fer  1st  5s  1919 A-O 

Third  Avenue — 6'ee  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-U 
28th  &  29th  StS  1st  5s  96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
BTOokli/n 
Atlan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Kgts  1st  5s  1941  A-O 
Bkln  i-i  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948.. J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau  Eleo  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stein  way  1st  6s  1922-J-J 

Oilier  Cities 
Buffalo  Street  Ry — 

1st  consoi  5s  1931. .F-A 

Deb  6s  1017 A-O 

Columbus  (O)   St  Ry.lOO 

Prclerred    100 

Colum  Ry  con  5s — SccPh 

Crosst'wn  1st  5s  '33  J-D 
eConii  Ry  &  Ltgcom.ioo 

ePreferred loo 

Grand  Rapids  Ry 100 

PrefeiTed    100 

e  Louisv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  "24  J-D 
e  New  Orl  Rys  &  Lgt.lOO 

ePreferred 100 

Gen  M  !r4Ks  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

CoU  5s  g  notes  09.M-iN 

North  Jersey  St  Ry  100 
1st  4s  1948 M-N 

Cons  lYact  of  N  J. .100 
1st  5s  1933 J-D 

New'kPasRy  58  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 -A-O 


Bid 


14 

20 

02 

72 

120 

140 

93 

100 

Kxc 

list 

a\)S 

1U3 

90 

130 

95 

HO 

50 

100 

72 

92 

Exc 

list 

9i) 

95 

50 

56 

200 

270 

95 

101 

215 

265 

30 

^95 

99 

4il 

50 

ange 

Mst 

Exc 

list 

Exc 

list 

160 

190 

50 

75 

95 

100 

76 

8a 

115 

130 

§6.) 

S5 

«(85 

95 

Exc 

list 

70 

90 

75 

85 

15 

30 

250 

326 

§92 

97 

565 

80 

598 

101 

(.93 

98 

100 

104 

190 

195 

Exc 

list 

95 

99 

Exc 

list 

Exc 

list 

75 

100 

75 

S5 

93 

100 

Ask 


Exc 

Vs" 

Exc 
lOil 
ilOO 


510412 
§105 

95 

103 

la  list 

SIU2I4 

US 

75 

57 

83 
U07 
§102 

14 

32 
tk  Ex 
icago 

77 

05 
§'.)6 

25 
§70 

(18 

H03 

5107 

235 

'106 


list 


list 

foY 


lOiif 
106 
971, 
104 


70 

80 

60 

85 
107-). 
103 

15 

'ifsl 
list 

79 

68 

9Vl2 

35 

71 

69 
103' 
lO.S 
246 


Street  Railways 

Pub  Serv  Corp  N  J  (.Con) 

J  C  Hob  &  Paterson  — 

4s  <j   1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 ..J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  'ai.J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46. M  &,S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctls 100 

ePreferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

tias  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N   Y) — Sec  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consoi  5s  1948 )-J 

NY&ERGas  1st  5s'44  J-J 

Consoi  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  .5s  1927. .M-iN 
e  Standard  Gas  com. .100 

ePreferred 100 

1st  5s  1930 .-M-N 

Other  Cities 
Amer  Light  &  Tract. 100 

Preferred 100 

Col  tr  g  6%  notes.A-O 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

£6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Uas  of  N  J  5s  30. J-J 
Consumers'  L  H  &  Pow — 

53    1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co.. 100 
e  Gr  Rap  G  1st  53   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  l.).F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944-.Q-J 
Newark  Consoi  Gas..  100 

e  Con  g5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938 .A-O 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1949. ..M  S 
St  Joseph  Gas  5s  1937  .J- J 

TelesT  &  Telephone 
eAmer  Teleg  &  Cable.lOO 
fCentral  &  So  Amer..  100 
Comm'l  Un  Tel   (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

."Gold  &  Stock  Teleg  .100 
Hudson  River  feleph  100 
f.N  Y  &  N  J  T«leph...lOO 
eNorthwestem  'releg..50 

PaciQc  &  Atlantic 25 

Southern    Si    Atlantic. -25 


Hid 


j70 
115 
§93 

§106 

§11)4 

§100 

§116 

§100 

icago 
102 
§95 

2178 
6II4 

Exc 
Exc 

36 

87 

S3 


991j 
Exc 

144 

§  IOOI4 

102 

§90 

35 

§97 

«  Yo'" 

§101 

112 
94I2 
110 
238 

S5 

list 
4 
Exc 
§86 


§100 

275 



121 

123 

54 

57 

99 

110 

112 

17 

19 

55 

60 

25 

40 

§78 

85 

§91 

96 

76 

84 

80 

85 

§103 

107 

§128 

131 

'JO 

',»1 

§10312 

IO4I2 

§   95 

75 

85 

§101 

1021? 

§88 

92 

70 

72 

100 

110 

110 

120 

60 

70 

40 

50 

100 

105 

37 

40 

11512 

U7U 

100 

107 

60 

70 

85 

98 

AsIC 


71 
118 

94U 
108  " 
108 
102 


list 
105 

luo 

221. 

6I1: 
list 
list 

3S 

90 

84 


101 
list 
153 

102 
104 

95 

4li 
100 

75 
100 
1041; 

115 
9512 
115 
21 

95 


6 

list 
90 


fflectric  Companies 

Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
i\Y&Q  El  L  &PowCu-10) 

Preferred    ...100 

United  ElecolN  J loo 

1st  g  4s    1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911J-J 
N  Y  &  E  R  Ferry  stk. 100 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5s  1946M-N 

N  Y  &  N  J  5S1946 j-J 

10th  &  23d  StS  Ferry-100 

1st  mtge  5s  191 9.. J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 
Am  Clgser  A4s  '11..M-S 

Ser  B  4s  Mch  15  ■12At  S 
.\mer  Light  &  Tr  Os — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  (Joast  L  5s  'lO.M-S 
Bait  &  Ohio  5s  1909. M-S 
Ches&Ohlo6s  Jlyl  'lOJ-J 
Chic  R  I  &Pac  6s  '09  A-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 
Consoi  Gas  6s  1909. .F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909.M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  "10. M-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  "11. F-A 
Missouri  Pacific — 

(is  FeblO'l  Li  con vop  F-A 
NatofMex  ose.xtto'Oy  A-O 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  5s '10-19 
N  Y  N  H  &  H  5s  •0S-*12 
.Vorf  <Sc  West  5s  1910M-N 
Fa  RR  5s  Mch  15  '10  M-S 
Pabllc  Service  Corp  5s — 
StLMS'east  4  Hs  ■09.J-D 
.St  L  &SFg4Hs  '08. J-D 
South'n  colltr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
SuuthLTU  Hy  6.S  1911. M-N 
nde water  6s,  lyl3,  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s,  May  10  1909 
WesUngh  El&M  6s  191U 

Railroad 

Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposlted  stock 

Prior  Uen  g4Ms'30M<!cS 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lO0 

Nat  Rys  of  Mexico^ 
Pri  lien  4 Hs '57  (w  1)J-J 
Gen  M  4s  1977  iwl)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prex-See  Bait 

?)eaboard  Air  Line — 
CoU  Ssext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  1;  4s  1947  J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AUls-Chalmers  Co  1st  mtg 

s  J  5s  1936 — See  Stuji; 

American  Book loo 

American    Brass loo 

American  Calcic  com. loo 

Preferred    100 

Am  Graphophoiie  comlOO 

Preferred     .100 

Amer  Hardware loo 

.^.mMaltiug  6s  1914. -J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

•Am  St  Found  new luu 

6s  lu35 .  A&O 

Deb  4s  1923  (wl)_F&A 

American    Surety 50 

American  Thread  pref 5 

Am  Tobacco  Co  com. 100 
Amer  Ty  pefders  com  _  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  3  f  g  5s  19  op'09.J-J 
Barney   &  Smith  Car. 100 

Preferred 100 

Bethlm  Steel  Corp — SeeS 
Bliss  Company  com 50 

Preferred    .  50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper..  .  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Ollulold  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry 100 

Preferred    .100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co 100 

fClaflin  (H  B),  com.. 100 

elst  preferreo 100 

e2d  preferred.. 100 

Col  <fc  Hock  CoalAI  pf  100 

1st  g  5s  1917 .J-J 

Col  tr  fis  Oct  1956.. J- J 


Hid 
cago 

12/ 
*91 

3.:. 

(>S 

50 

s66 


I. 
§92' 

40 

40 

§91 

§104 

§9) 

20 
§60 

19 

SO 


§9634 

§9512 
G 

IOOI4 

§'IH34 

IOUI4 

§10178 

§1U012 

§101)38 

52 
§1001- 
§  IOOI4 

sibT' 

§99l8 

§9  63  J 

§9814 

§94 
§10U78 
§  lOu'-j 

§99 

10034 

§96 

§   97I2 
§101 

§lU034 

§1001- 
§100-\s 
§101 
See  St 

§91 
§100 

§9914 

§y-' 

§96 

§9933 

§10014 

§96 
§97 


I2 
'2 

85 

48 

Y3"" 
95 

§901o 

§S3U 

II2I2 

*32 

♦60 

85 

.30U 
Exc 

91 
Exch 


§94 
115 
105 

Exch 
142 
105 
190 

96 

21 

50 
115 
103 

9u 
i« 


06I2 
S   96 
§65 
195 

*4l4 
380 

34 

94 
134 

18 

85 

90" 
tkEx 

115 

116 

315 

135 

104 
*7 

*28l 

2 

45 

120 

125 

8 

45 

II2 

10 

60 

180 

410 
45 
90 
90 
92 
65 
82 
9.'i 


Ask 

Ust 
IL'9 

921. 

40 

^^ 

CO 

66I2 


95 

GO 
60 
92I2 

'95' 
30 
60 
21 
90 


S»71 
90U 
Stc 

lOOlo 

1U014 

100 

lO-'lg 

101 

10034 

00 
1003 

100I2 

99 
IOII4 

9958 

98 14 

9^ 

■6 
1011« 
l';U78 

100 

101 

97 


lOUlo 

101  ig 
414% 

10-' 
101 

10114 

Rys 

96 

IOOI4 
10018 

04 
lOJ 

993. 
lUOlo 

98" 

99 


II. 
11; 

'bS" 
51- 
2334 
100 

9112 
8412 
l-'5 
35 

08 

to 

33 
list 

92 
list 


96 
120 
115 

list 
150 
11.3 
196 
98 

sV 

1  oY 
100 

15 
2 

37 
100 

67 

200 

5 

390 

38 

9S 
2I4 

19 

80 

45 
12  I 

llSi 
120 
122 
325 
140 
109 

7I4 

29 14 
3 

60 
130 
130 

16 

60 
2I2 

13 

66 
190 
440 

50 
100 

95 

97I2 

75 

90 
1011 


industrial    and   .Misce 
Consoi  Car  Heating     100 
cons  Hy  Lgt&Hefrlg.lOO 
Consoi  Rubber  Tire. .100 

Preterred luo 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  100 

Coll  tr  4s  1957  rets  J&J 
Corn  Prod  Ref  See  Stock 
eCruclble    Steel lou 

ePreferred Ilou 

Cumberland  Ely  Copper. 5 
eDiamond  Match  Co-100 

Dominion  Copper.^ 10 

Douglas   Copper ,') 

Econ'y  Lt  &  P  (Jollet.  lU) 

1st  .M  s  1  g  5s  1956.J-U 
Electric    Boat lOU 

Preferred    100 

Electric   Vehicle Iloo 

PreleiTed    loo 

Empire  Steel lOU 

Preferred    lou 

cFederal  .Sugar  of  N  Y  Set; 
eGeneral  Chemical 100 

ePreferred lou 

GoIdUc'ld  Consoi  Mines- 10 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Guggenheim  Kxplor'n  100 
eUackensack  Water  Co 

Ref  g  4s  "52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

1st  g  5s  June  1  22.J-L 
Hecker- J  ones- Jewell    MIL 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Uoboken  Land  &  ImplOO 

c5s  1910 M-jM 

Houston    Oil 100 

Preferred 100 

Hudson  Realty 100 

eIngersoll-Kand  com-100 

ePreferred    100 

Inleruat'l  Bank'g  Co. 100 
lut'nl  Mer  Mar    See  Stk 
Intei-uat'l    Nickel loo 

Preferred    100 

1st  •„'  5s  1932 A&O 

International    Salt lOu 

1st  g  5s.  1951 A-O 

tntemat'l  Silver 100 

Preferred 100 

1st  6s  1948 J-u 

Lackawanna   Steel 100 

Lanston    Monotype 20 

Lawyers' Mtge  Co.  loo 
eLeh  &  W!lkes-B  Coal  50 
Lord  &  Taylor loo 

Preferred    100 

eLorlllard   (P) ,  pref loo 

Madison  Sq  Garden,   loo 

2d  63  1919 M-N 

eManhat  Beach  Co loo 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monongahela  R  Coal 50 

Preferred    50 

Mortgage  Bond  Co loo 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  (Copper. 5 
Nev-Utah  Mln  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. loo 
N  Y  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911. M-S 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Security.  100 

N  Y  Transportation 20 

.>Jiles-Bem-Pond  com.  100 

Nlplssing    Mines 0 

Ontario  Silver 100 

Otis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal.See  Stk 
Pope   Manufacturing-loo 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whltn  pref.. 100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  1 00 

Piei  erred lOO 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  ,V1  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pacillc  Coal.lOO 
Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnltcd  Cigar  Mfg.pf.lOO 
United    Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com lOu 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co-S««  Stk 
Waterbury  Co,  com 100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice.. .100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  OS-See  St 
White   Knob   Mln 10 

Preferred    10 

Worthing  Pump  pref.100 
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20 

4" 
20 
37 

2c. 
12 
Exc 

8 

;o 

*,S34 
132 

*         'S 

*i 

)  92!' 
22  " 
65 


7, 

47 

StkE 

52 

95 


16 


*7 

;q2i 

1/5      Ibo 


85 
33 


17 
50 


100 
35 


100 
5 

20 

100 

70 

90 

90 

Exc 

97 

84 

81 

13 

47 

7 

55 

§104 

4OI2 

'i'lll4 
205 

97 
123 

97 
125 

10 
n  70 


*2I. 


95 

'.)7 
135 
*1834 

*cU 

40 


Exc 
100 


138 
iils 

95 

-1034 
3 

35 

90 
*19 
*4Ul2 
Exc 
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27lj 

6  " 
27I2 
40 

iC. 

I2I4 

list 

S12 

51 

878 
1-4 
1 
5 

95 
30 
73 
3 
5 
12 
50 
xlist 
64 
100 
65s 
U 

12.-!s 


ye 

06 
9 

19 
55 

105 
45 


I'O 
110 


9  J 
list 
100 

•■s 

85 
16 
52 
10 
58 
106 
42 
12 

I'o's* 

135 

100 

135 

20 

86 

6 

2»4 

u 

2YI4 

99 

too 

T9" 
50 


list 

34" 
73 
143 

3I4 

100 

ing 
4 

40 

95 
20 

41 

list 

'4 


30 

32 

1 

3 

95 

1021^ 

135 

140 

140 

1.50 

102 

104 

114 

116 

4= 

55 

450 

465 

^4 

1 

221.) 

271» 

2Sr 

2'« 

30 

35 

100 

no 

101; 

n 

41 

43 

80 

S3 

625 

630 

Exe 

list 

§10014 

1001? 

75 

90 

105 

115 

♦7l« 

734 

4 

8 

50 

.55 

30 

40 

55 

60 

107 

109 

103 

106 

*59 

61 

♦53 

66 

94 

97 

I5I4 

16«, 

"""■  * 

200 

26 

94 

97 

§112 

113 

§111 

113 

50 

60 

Exc 

list 

ISO 

.;; 

* 

1041] 

Exc 

list 

*'8 

it 

«)t 

h 

107 

Hi 

Per  share.     1  Buyer  pays  accrued  Int.     a  Ex-rights.  i>  Basis,  e  Sells  on  Stk.  Ex.,  but  not  very  active,   i  New  stock,  n  Nom.  s  Sale  price.  sBx-dlv. 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRJCKS—NOT  PER  CB.XTUM  PIxICES 


Salurday        Monday         Tuesday       Wednesday      Thursday  Friday 

Oc.  31  Afir.  -.  Aov.  3.  Noii.  A.  Nov.  0.  Nov.  o. 


*®2Ss  927s 
•951-  961  ■■ 
*2Sl,  217  ' 
130  132 
•MS^->  2131- 
125      125  " 


* 300 

*8i2     10 

• 

• 

♦49 


5b 
10 
61 


9378 
96^4 


94 

U71; 


*2Ul2  21V 
129      130 

*214       

125      12G 


*2U5      3(10 

*91"     10 

* 56 

* 10 

50 


50 


120      1^0 


♦  122      123 

*«5l2     77 

♦ SI 


934       93 
&4        541- 


M71;  14Slj 


«5       26 
«S2l2     85 

♦atii"  ... 

iri-^s  1726s 
fti-IU     93I" 


* 89 


!?■ 


u 

5li 
♦34 

I32I4 

129 

Kt>34 

J3I2 

»ll2 

*3 

♦USI34 

»1» 

♦61  •> 
34* 
144 
*66 
*87l2 
♦205 


29 

92 

14I-> 
13234 
129 
1271s 

24 

911-. 
35s 

12212 

175s 
7 
240 
144 

56 

88 


122      122 

75I2    76 

* 81 


10        10 
54I2     65 


147      148 


188  188 
25        25 

*S3        85 

*97       ... 

173  174 
93'8     9378 


* S9 

* 105 


29 

9178 
5 

1378 
13278 
130 
12678 

24U 

9138 

*3 
*12134 

17 

239 

144 

56 

88 
*208l8 


29 

92 
61 

14 
I33I4 
130 
I27I4 

24I2 

9134 
3'>s 

17 

7 
23934 
145 

56 

88 


*2l4 

25.S 

*2 

2S4 

♦55 

68 

*55 

68 

♦«5 

88 

*85 

88 

119 

120 

11 884 

11912 

165 

165 

16512 

1601-. 

♦934 

IOI4 

♦934 

IOI4 

102^5 

102's 

IO2I2  I0234I 

♦22 

24 

*22 

24 

♦2612 

27 

*2f>l-) 

27 

*ll4 

11-. 

*ll4 

U-. 

130 

1301s 

130 

13018 

MI2 

5434 

547g 

551- 

♦2812 

29 

*29 

4718 

47->s 

47-.S 

481s 

llOSg  11 05), 

1103, 

IIU-. 

n;u 

7 

*61-> 

7 

♦TO 

75 

♦70 

76 

9'4 

93s 

9 

9I4 

37I2 

373, 

37 

37I4 

787g 

79/s 

79-58 

SOI4 

84 

24I4 

♦24 

24I2 

♦37g 

4 

"4" 

"V 

33I2 

333,1 

3334 

3414 

♦  .75 

1 

*.75 

1 

IK 

18 

18 

IS 

♦.40 

.50 

.45 

.45 

I4I4 

I4I4 

I4I4 

143s 

183, 

191s 

191s 

195s 

2A 

2V 

261 -> 

275s 

119 

lUHo 

119 

123 

«6* 

C60 

♦ 

Geo 

34 

34 

331 2 

34 

♦  .37 

.40 

.37 

.37 

76-(i 

77I4 

77I8 

771- 

9 

9 

8/8 

!»'.1 

♦2 

2I4 

*2 

2)1 

13'! 

13l-> 

l.S-34 

1334 

9934 

9934 

100 

100 

IOI2 

lO-'j. 

IOI2 

IIA. 

2134 

22I4 

221-. 

Viis'i 

I3V8 

137r 

I3I2 

135,s 

137, 

13''s 

14 

14 

4-      6-.8 

6--'s 

5'f, 

6's 

*.65 

.70 

'■■■.05 

.70 

■*41» 

5 

♦4I4 

43, 

ll-^S 

115s 

1158 

117v 

u 

13 

1334 

1334 

ST 

67 

(7 

67 

*.4» 

.60 

*  40 

.60 

I7I2 

171., 

1734 

18 

434 

43, 

5 

5 

<3 

831" 

83 

84*4 

♦.5» 

.75 

♦.50 

.(•5 

il34 

52-34 

62 

63I4 

•.... 

117 

117 

117 

27 

27 

27I4 

2758 

*— .- 

1 

* 

! 

95 

«5 

93N 

9313 

4 

4 

*.) 

4U 

*13i 

2 

134 

13, 

ll-j-^i 

16 

16 

lfil4 

271" 

271  •> 

271 2 

277, 

17 

171s 

171g 

nu 

7T 

78 

78 

791 -. 

1T1. 

171 -. 

18 

18I4 

i^'l 

l.-iSa 

13-'4 

1414 

2t 

2S 

28 

30 

39 

3U14 

39I4 

3i'l-> 

44 

43 

44-Ti 

45 

57g 

6 

67* 

678 

3« 

z:>h 

3719 

40 

471 

431.1 

42-1, 

43 

fi^n 

5l8 

5l8 

61s 

hU 

6 

OI2 

612 

14* 

40 

140 

;4i-'!s 

?li 

ill 

21- 

21" 

a 
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o 

H 

O 

y, 

> 


M 
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9.514 

♦9SI4 

217 
130 
215 
126 


96I4 
99I4 

2171 

130 

215 

1271 


* 300 

10  10 

* 56 

* 10 

50  50 

146  146 


I22I0  123 

7612     761; 
■■ 81 


10 
56 


1034 
58 


148      149 


186      188 


841->     841" 
♦97I4    --- 
I75I4  177 
*94l2     9534 


88I2     89 
105      105 


291-> 
92 

5I2 
14 
133 
130 
I27I4 
24I2 
9134 
♦3 
*12178 
I7I2 
*6l2 
+235 
145^8 
66I2 
88 
♦  211 
2 

68 

*85 

120 

167 
♦934 

103 
22I2 
25 
*ll4 

1301" 
55' ■» 
29I2 
4834 

♦6I2 
♦70 


3018 

9258 

51 

1412 
13434 

130 

12838 
2434 
921" 
3-'58 
125 
I7I2 
7 
240 
I47I0 

5612 
88 

""2" 

58 

88 
121 
Ifi9l2 

IOI4 

lo:,?; 

22'." 
25 
134 

131 
5634 
2&I- 
50li 

1125j 
7I2 
75 


s935s    94I4 

*971"    981" 

2ISI4  219 

130      130 
♦214       

127      128 
Last  Saii 

300     300 
♦8I2     10 
Last  Sale 
Last  Salt 
4934     50 

147      147 
♦  120      121 
Lasl  Sail 
Last  Sale 
Lasi  Salt 

123      123 
7612     761 
Last  Salt 
Lost  Sale 

1012   nu 

67        68 
Last  Sale 

149      151 
Last  Sale 
Lasl  Sale 

189      189 


85       85 
J.asl  Sale 
175-34  177 
9418     9418 


914  91  •> 

0 

38        38 

0 

M 

811g     S2I4 

241 2     25 

47I4     47I4 

a 

4          4 

3-^^-34     35I2 

*.75       1 

I8-34     183, 

♦.40       .5(J 

I4I2     14'-, 

20        21-3, 

1 

27I4     2;  34 

1,2214  1231" 

660      665 

34I2     35 

.37       .40 

78        79I4 

9          9 

♦2          2-3s 

14        I4I4 

*100      1001- 

107,      III4 

23        24 

131"     14 

1378     14 

♦5I4       6 

♦  .65       .70 

♦  4I2       4-34 

1178      127, 

14        14 

68        C9 

♦.40       .GO 

181,1     181" 

478       47s 

85        86 

♦  .51       .75 

53I2     64-3, 

II7I2  118 

2778     2812 

♦ 1 

94        95 

4I2       4I" 

2          21s 

16-3g      1778 

28        281" 

I7I4     17-\k 

79        81 

isu   iy-3t 

133|      147s 

30        3018 

30-34     41 

45        45 

0          61" 

3810     40-!,-, 

44        44I1 

5          51,1 

'■•7g       678 

140      141 

*ai,      21" 

♦88       89 
♦10514    ... 
Last  Sale 


30 

92I2 

5 

14 


31 

923j 

5I2 

141" 


I34I2  I35I4 

130      1301" 

128      1281" 

24        25 

SII2     92^5 

Lasl  Snle 

125      125 


I7I4 

♦fil2 
239 
148 

67 

"7I2 


213 

♦2 
♦57 

87 
122 
168 

10 
103 
*22 
*261-> 

La't  Set  I 
130      131 

65I3     6U 
♦291"     30 

5018     61 
11218  II3I4 

*fri"      71: 
Ldsl  Snb 

44        44 
Lasl  Sale 


1734 
7 
242 
1511" 

671" 

88 
214 
23 1 

58  ■ 

88 
123 
169 

10 
1031; 

24 

27 


94 
♦9818 
2I8I2 
130 
*214 
128 
149 
300 
♦81" 
50 
10 
50 
147 

133I4 
;ioO 
123 
*75l2 
81         Oct'08 
190       Sep'07 
11  11 

6734       5734 
15"8      Ap"OS 
1.54 
\UK'08 
Oct'08 
190 


94I2 
99I8 

2181" 
I3OI2 

13'l" 
Oct'OS 

300 

'       10 

OcfOS 

OcfOS 

50 

147 

,1'iiV'os 

Ocf()8 

Sep'08 

1231 

761 


Sales 

01  the 

Week 

Shares 


151 
140 

205 
190 


*Sr,l2       85 
97         OrfOS 
1761"     179 
♦94I4       95I4 
15718     1571s 
♦88         8r 
*105l4      .. 
140       Sep'08 


30 
94 
534 


32 
94I4 

57h 


135 

I3OI2 

I28I4 

25 

9134 
3I2       ' 


♦1734 

7 
243 
15012 

57 

871" 
*214l2 

*2 

58 
♦85 
I23I2 


13534 
131 
I29I2 
27 
92 
June'OS 
12518 
I8I4 
734 
247I2 
154 
58 
89 
215 
234 
62 
88 
124 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


9 
37I2 
8218 
24 

48I4 

4 
35I4 


9I4 
38 
833: 
25 

487s 

41s 

363j 


Last  Salt 
I8I2     181" 


.50 
1434 

227s 
27-'', 


♦  .40 
141" 
2034 
27I4 

12234  124 

665      670 

341" 

♦  .35 
7834 

9 

♦  2 
14l8 

101 
His 


353j 

.40 

79-34 

9 

23. 
141; 
lOU- 
117, 
Last  Sol' 
23       2334 
14        14 
14        14 
6         6 
Last  Sail 


4% 
I2I4 
1334 
69 

.50 
I8I2 

478 
8684 

last  Sal 
54        54-'i.| 
II7I2  120 
28       28 

Last  Salf 
05       951 

4I2      41 


45 
127s 
14 
69 

50 

1S--1 

47. 

863. 


134 
1734 
28 
I7I4 
81 
19 
I4I4 


2 

18ij 

28 

175? 

831" 

197s 

145, 


Last  Sail 
293g    291 2 


41 

45 

r.'4 

381 2 

437, 

6I4 

658 

142 

23,, 


42 
40 

(;3f 

393,> 

441) 

51, 

(r% 

142 

21" 


♦934 
10338 
*22 
*26l2 
H" 
I3OI4 
6634 
29I2 
5II4 
11-212 
7 
75 

45I2 
44I8 

9 
38I4 
84 
24 
49I4 

4I2 
3634 
.70 

1834 
+  .40 
1434 
23 
28 
125 
671 
35I2 
♦.39 
80 

9 

2I4 
I4I2 
102 
1178 
134 
231 2 
14 
I4I4 

6I2 
60 
*4l2 
I2I2 
14 
69 

..50 
18-34 

5 

87 

60 

55 

120 

28 

.90 

96 

41 " 

134 
ISI2 
28 
17-% 
82 
19 
14-34 
29 
29-34 
42I4 
45-5g 

638 
39 
44 

5 

6I2 
150 

21j 


IOI4 
10312 
24 
27 
Oct'08 
131 
661" 
30 
54 
1133s 
7 
Oct'OS 

4512 

Sep'OS 

91" 
40 
87 

241" 

6OI2 
5 

381; 
Aug'OS 

1938 

.50 

151; 

24 

29 
1253. 
680 

361" 


82 
9I4 

234 
15 
IO2I2 
I2I2 
Oct'08 
24 
141" 
1478 

012 

OcfOS 

5 
1388 
15 
72 

.50 
193 1 

51.1 

891" 

Oct'OS 

58 

123 

30 

AUK'OS 

98 

4-3.1 

I'S 
187^ 
281" 
181 J 
8.51 " 
20-if 
I.5I8 
Sep'OS 
2'.i-3, 

431s 
46 

6-3, 
393, 
451k 

51" 

61"i 
150"! 

2I4 


n^c  A     ^       Railroads 

778  Atch  Top  &  Santa  Fe.lOd 

10       Do    pref ]0(i 

160  Boston  &  Albany 100 

942  Boston  Elevated lOd 

6  Boston  &  Lowell lOU 

721  lioston  &  Maine 100 

Do    pref 100 

42  Boston  &  Providence.  100 
25  Boston  Suburban  El  Cos 

Do    pref 

Boston  &  Wor  Elec  Cos.. 

395       Do   pref 

110  Chic  June  Ry  &  USYIOO 

8      Do    pref 100 

Con  &  Mont,  Class  4     100 

Conn  &Pass  Rlv  pref- 1  Oil 

Coniiectlcut   River,. .1U(; 

257  ritrL^burff  pri-f.  10; 

185  G;i  Ry  &  Electric 100 

Do   pref 100 

Jalne  Central loi 

1,41.)  Mas.i  Electric  Cos lOd 

1,635       Do    pref 100 

ilexif^an  Central...     ido 

1.045  ;\  Y  N  H  &  Hartford.  100 

.Vorthem  N  H  10 

Norwich  &  Wor  pref  lOO 

203  Old   Colony .....100 

25  Rutland  pref jdo 

60  Seattle  Electric.    '"']00 

Do    pref,. .100 

10.095  Union   Paclflc...  100 

109       Do    pref 100 

3  Vermont  &  Mass...   10(; 
100  West  End  St  ...  5;/ 

67       Do   pref "'   50 

Wore  Nash  &  Rorh..iOd 

Miscellaneous 
2,342  Amer  Affrlcul  Chem.    100 

335       Do    pref lod 

1,436  Anier  Pneu  Service.     50 

586      Do   pref 50 

5.090  AnierSuararRetln."   "loo 

121       Do   pref 10(1 

16,128  AmerTelep  &Telee  'lOO 
292  An-.erican  Woolen.. .Iioo 

1.450      Do    pref 100 

Boston  Land.  u 

185  Cumber'  Telep  &  TeTlOO 
216  Dominion  Iron  &  Steel 
1,460  Kast  Boston  Land 

46  Edison  Elec  Hlum       iod 
1.220  General  Electric  "lOO 

1,481  Massachusetts  Gas  CoslOii 

504       Do   pref lOd 

10  Merffenthaler  Lino       101: 

2  Mexican   Telephone.,    lu 

92  N  E  Cotton  -Tarn...   ]00 

12      Do   pref ]oo 

731  >)  B  Telephone...     'lOO 
893  Pfllman  Co ]oo 

5  Reece    Button-Hole..   10 
655  Swift  &Co 100 

6  Torrlnston    Class  A..   25 
10     Do    pref Za 

Union  Cop  L'd  &  M'gl   25 
1,444  United  Fruit...  100 

7,411  Un  Shoe  Mach  Corp 

87      Do   pref 25 

27.067  U  S  Steel  Corp 'lOO 

3.760. ^D-.>    pref 101! 

246  '^e'st  Telep  &  Teleg-.lOO 

Do   pref 100 

210  '.Vestlni:  El  &  Mfg...   50 

Do   pref 50 

Mining 

Adventure  Con 25 

Allouez -j^ 

Amalgamated"  Copper'ioi 
Am  Zinc  Lead  &  Sm..   25 

-Xnac'onda 25 

.Arcadian 1111   2 

Arizona  Commercial!"   25 

Arnold 25 

.\tlantlc   _,    '  25 

Bonanza  (Dev  Co) II"   10 


Range  Since 
Jan.  1  1908 


Lowesi 


07\  Feb  11 

8312  Mch   3 
181i2Jan    :; 

125  Feb  17 
2OOI4  Feb  11 
114  Oct  22 
136  Feb  i3 
284    Jan  10 

45     Jan  31 

9I2  Oct  22 

4i.«4  Nov  6 

126  Jan 
Jan  lu 
Aicb 
Sep  26 
Jan  14 
Jan  2 
Apr  27 
Oct  16 


Highest 


102 

I63I4 

I33I4 

244 

117 

67 

81 


8I4  Jan  li 
40  Jan  2 
lS3j  Apr  25 
128  Jan  ij 
Jne  2U 
Apr  6 
Jan  11 
Jan  15 
Feb  17 
88-38  Jau  2 
HOI2  Mch  2 
(834  -Apr    4 


140 
200 
175 

:5 

70 


86I4  Nov   4 

i  7I8  Nov  : 
219     AubM 

,Jal!    ■.:. 

Nov  4 
Jan  ~>> 
Jan  22 
J'nel.^ 
Mch2/ 
May  It 
Jan  2; 


140 

215 

140 

166 

300 

13 

56 

17 


OOUJ.m  10 


160 
120 
165 
138 
263 
131 
79 
81 


J'MClti 

Nov  2 

Men  -- 

Apr  21 
Apr  21- 
Apr  2) 
Jan  2 1 
Oct  16 


160 
76 

Sa 

138 


Jan  13 
.Ian  2 
Jiia 
J'ly 


13 

77 

4 


2.850 

1.266 
44.923 

1.350 
295 

2,068 
12,623 

4lli9 

100 

6,140 

40,120 

22,410 

2,129 

69 

2,333 

600 

5,293 

365 

1,376 

6,660 

406 

17,662 

6I573 

3,463 

1,578 

380 

"'60 

27,933 

1,700 

1,790 

J. 060 

4,.365 

675 

24,833 

13l969 
1,650 
3.500 

"691 
1,080 
1,620 
26,554 
3,180 
9,115 
2,411 
7,466 
2.190 

f.87.5 

8,721 

2,268 

1 1 ,025 

12,179 

3.482 

700 

700 

92 

405 


i!ostonConC&G  (rets)  fl 
itos&CorbCop  &SI1M  t, 
Butte  Coalition.    .  15 

Calumet  &  Arizona...   10 

Calumet  4  Hecia 25 

Centennial 25 

Cons  Mercur  Gold "      1 

Copper  Range  Con  Co. 100 

Daly-West... 20 

Kim  River .      12 

Franklin HI   26 

"iranby  ConsolldatedllOO 

Greene-Cananea 20 

Guanajuato  Conso! ■' 

Isle  Royale  (Copper).   25 

L-vke  Copper- 2.'". 

La  .Salic  Copper "   25 

MassConsol 25 

Mayflower 25 

Mexico  Cons  U  &  sll  l(i 
Ulami  Copi)ev....___     : 

'vllrhlc-an 2-5 

Mohawk 25 

Montana  Conso!  C  &  C  lo 
Nevada  Con.solldqted.  :> 
s'ewhouse  Mines  &  S.  10 

North   Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix  Consolidated  25 

QulDcy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior Z7^ 

.Superior  &  P.tts  Oop.  10 

Tamarack . 25 

Trinity 25 

United  Copper loo 

Do    pre!' 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Mln. 

Do    pref .. 

Utah-A-  ex  Ailnlng... 

Utah  Consolidated 

Utah  Copper  Co..  

Victoria 

Wlnon.-i 25 

Wolverine 25 

Wvanrint 


50 
50 


1(1 
23 


Jan 

Mch  17 

Feb  10 

9I2  Feb 

99l4Jan     2 

106     Feb  18 

99     Jai.     2 

16    Jan. 

7734  Feb  ly 

i<    Jan    7 

9612  Jan  il 

1434  Jan    b 

4'4  McUl.i 

201      Mch  17 

111    Jan    2 

Aicii23 

Jan    :; 

Apr  10 

Alcil   2 

Mch  6 

Mch  23 

Jan    4 

Jan    2 

Apr  10 

88l2Jan    2 

20    Jan    L 

Ti     May2'J 

II4  Mch  2,5 

114i2Jan    2 

38I2  Jan 

24 '8  Jan 

2o    Jac 

87i2Jaii 

4     Feb 

59    J  an 

lU7s  Feb 

34's  Feb  11. 


40 
77 

192 

1 

40 

75 

105 
47 

a 


ll2  Feb  21 

24  Apr  23 
45  Feb  19 
2034  Jau  15 

25  Feb  19 
3I4  Apr  29 

14  Jan  2 
.40    Feb  14 

8  Apr  22 

So    Oc:    7 

IOI4  Api  13 

III4  Apr  14 

15i2Jan 

93     Feb  20 

2:665     Mch   6 

21     Feb  lu 

.25     Men   6 

6518  Feb  18 

7    Jan    3 

.99    Mch  6 

6I2  Apr  22 

80    Jan    2 

67s  Jail    2 

l">i  J'ly  :; 

1V3«  Feb  17 

iO     Sep  2l- 

12i4jan    2 

214  iilch  6 

.28    Jan  10 

4     Oct  15 

i34  Sep  22 

7I4  Feb  25 

45     Feb  19 

.40     Oct    9 

8-3r.  Jan    2 

4S8  Oct  22 

4034  Feb  19 

.50     Jan  16 

28     Jan    2 

77     Feb  19 

10i2Jan  11 

igMchll 

77    Feb  19 

2     Mch  26 

l.=>8  Apr    3 

934  Feb  19 

14     Apr    3 

14lROct  17 

66     Mch20 

1218  Feb  19 

455  Mch  24 

2334  Apr  16 

9  Mch31 
28  Mch  6 
37     Feb  10 

483  Sep  10 

291"  Jan    3 

287s  May  8 

212  Apr  ;i 

4l2Jan    2 

115i2Jan    2 

50      Mav26 


121"  Jan     ,..- 
68     Nov  6 

iViCUii 

Nov  6 

jA.pr  i 
P"eb  Hi 
Nov  6 


19 

154 

146 

1-05 

190 

29 

85 

98 

179 


154 

i),sl. 

89 

214 

3 


Nov   5 

Sep    8 

Nov  6 

94I8  Nov  5 

15718  Nov   6 

911;  Sep  19 

106     Sep  14 

140      McU3 

32     Nov  6 

95I2  Sep    1- 

812  Muyl' 

21     Alayi: 

I37I2  Aug31 

131     Nov   6 

13134  Sep    3 

27     Nov  6 

94     Aug    -i 

3I0  tl  lit;    < 

125 'Sep  J 4 

I6I4  .Ape  1,; 

734  Nov  6 

260     Sep     i 

Nov   (. 

.1,-  V t- 

Nov  6 

Nov   5 

Oct    ^ 

6412  J'ly  2- 

88     Oct    o 

124     Nov   (J 

170      J'ly-, 

10     Feb  21 

IU8I2  J'ly  31 

24     Oct  17 

26I4  Oct  26 

2-2  Jan 

148     J'ly  14 

6i'4  Aug 

.0     Nov 

64     Nov 

li'ih  Nov  6 

8*4  iicp 
80  Sep 
46I2  .\  o  V 
441s  Sep  1 

I2I4  Aug  19 
40>4  Aug  , 
87  Nov  6 
30  .(lie  2 
6OI2  Nov  6 
6  Jan  K 
38I2  Nov  6 
.90  All','  7 
1938  Nov  6 
.74I2  Feb  27 
17     Jan  2 

24  Nov  6 
Au:i  4 
Aug  ' 
Jan  1.--- 

36I2  Aug  19 
.45  .j"n(.  y 
82  Nov  6 
1114  J'ly -ii 
234  Nov  0 

15     Aug-9 

110     J'ly30 

1318  Aug   3 

278  Jan  22 
26I4  Jan  2/ 
1434  Oct  5 
17I4  Jan  14 

hSg  Aug  10 
.75     J'ly  30 

8  Jan  l^ 
1338  Nov  6 
I5I4  Aug31 
72     Nov   6 

13s  Jan  24 
1934  Nov  6 

8  Mayl'.' 
S9I2  AUg31 

1     J'ly  31 

58     Nov  6 

12412  Oct    i. 

30     Nov  6 

1*4  Jan  26 
100     Aug   1 

5     J'ly2>5 

2-'SsJnn  20 
1878  Nov  6 
297s  Oct  15 
I8I4  Nov  6 
.•-512  Nov  6 

25  Aut;- 10 
I5I4  Aug  10 
29I4  Sep  3 
3!  ig  Nov  4 
44-'«  Aug  ; 
461?  J'ly  2.1 

6-34  Nov  6 

60     Aug    7 

471 2  Aug  3! 

I  34  J'ly -27 

f7l2Aug    V 

150     Nov  6 

338  Oct     3 


30 
130 
700 


Range  lor  Previous  leal 
(1907' 


Lowest 


F.7U^o\ 

79-34  No\ 

180     Vcv 

11734  i\u\ 

200      ,1'ii. 

129     Nov 

150     Oct 

285     Oct 

8     J'l\ 

50     Aut' 

16     No\ 

55     No\ 

128     Dec 

9934  (Jet 

170     Oct 

152     J'ly 

244     Dec 

116     No\ 

6912  Dec 

T-i      Oct 

190     AUK 

7     Dec 

37     Oct 

14      Nov 

I27I2  Nov 

145     Dec 

205     No\ 

175     Oct 

26     Nov 

82    Auk 

83-34  Nov 

1001"  Oct 

783j  Nov 

14518  Aov 

74  Dec 
94     Nov 

140     Auv 

10  Oct 
72!"  .Mov 

3I2N0V 

9I2  Oct 
VJ  Dec 
105  Dec 
89I4  Nov 
I2I4  Nov 
69     Oct 

3  Mel; 
931"  Nov 
mi  Oct 

.3I2  Oct 

185     Nov 

91     Oct 

43     Oct 

75  No^ 
185     Nov 

II4  Dec 
46  J  uv 
80  Oct 
!6     No 


1071" 

lor;^ 

240 
152 
231 
17" 
lU.. 
301 
15 

«;. 

2-    -4 

80 
18(1 
1211 
188 
150 
280 
135 
114 

88 
193 

201" 

711" 

263.1 
1901" 
160  ' 
■226 
200'  ■ 

45 

94 
103 
1821" 

93 
170 

95 
110 
147 


Ian 
.lau 
ceb 
.lau 
■Ian 

Jan 
Feb 
Feb 
..an 
.>an 
.<an 
•(an 
.lan 
Feb- 

.'U-IV 

.an 
.jau 
Mch 
fi.ii 
Jan 
-lau 
-Kin 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
.Ian 
Jan 
Jan 
Jan 
Jan 
Mch 
Jau 


137 
9 


Nov 
Nov 


76I2  Nov 
20  J  nc 
241"  Nov 

1  Oct 
10 U"  Oct 
36  Oct 
2358  Nov 
22  Oct 
79l2Nov 

4  Nov 
50  Nov 
26I4  Nov 
76     May 

6g  Nov 
20  Oct 
4218  Dec 
19  Nov 
26     Oct 

2-34  Oct 

734  Oct 
.36    Sep 

6I2  Oct 
.35     Sep 

858  Nov 


10  Oct 
89  Oct 
535  Oct 
16  Oct 
.25  Oct 
44I4  Oct 

71"  Dec 
34  Nov 

6  Oct 
05     Oct 

6I4  Oct 

2  Dec 
III2  Oct 


30  Oct 
l2Sep 

18     Oct 

71     Oct 

8»4  Oct 

1"  Dec 

70  Oct 
2  Oct 
Us  Nov 
718  Oct 


51  Oct 
93s  Nov 
7     Dec 

22     Oct 

7I"  Nov 

2434  Oct 

2773  Oct 


25I2  Oct 


3I2  Oct 
r2i"  Nov 
93     Oct 

.10     \<.\ 


26     .Ian 

95     Feb 

14-'4  Jan 

33     Jan 

I37I4  I'eb 

13134  Jan 

I34I2  -'an 

301' Jan 

IO212  Jan 

4    Jan 

115    Jau 

25     Feb 

9I4  Jan 

230     Jan 

162    Jau 

665g  Jan 

8fil2  Apr 

215     Alch 

434  Jan 

75    J'ly 

90    Jan 

126     Jan 

182     Jan 

U     Jan 

113     Jan 

221"  Jan 

2712  J'ly 

(i7g  Jan 

120  Dec 
69  Jan 
29  Jan 
5033  Jan 

10734  Jan 

U    Jan 

82    Jan 

781"  Jan 

80    Feb 

6I2  Feb 
74I4  Jan 

121  Jan 
63  Jan 
75  Feb 
15-3s  Jan 
2?i2  May 

2  Jan 
22  Feb 
.80  Jan 
3314  Jan 


39i»  Jan 

198    Feb 

1000    Feb 

47    Feb 

.52     Jan 

105    Jan 

2012  Jan 

418  Jan 

29I4  Mch 

161    Feb 

ITSg  Apr 

6I4  Jan 

361"  Jan 


8     Oct 

28g  Nov 

.40     Nov 

6*4  Nov 

30    Feb 
914  Jan 
134  Jan 

I6I4  Jan 

6«4  Oct 

37     Oct 

1     Nov 

534  Nov 

24i2Jan 

O6I2  Jan 

312  May 

2012  Jan 

120  Jan 
2i2  Jan 

63  Feb 
181    Feb 

85    Jan 

e3    Jan 

148    Fab 

«1234  Jaa 

7i2  Jan 

243$  Jan 


170  Jan 
4214  Jan 
7714  Mch 
91  Ma  J 
13>4  J»n 
70  {an 
49    Jan 

*79""jin 


116$  Feb 

14    Jan 

198    Feb 

3^5   Jaft 


•  iieiore  payt  ol  asicss'ts  called  In  1907.     ♦  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid,     b  Ex-stock  dlv.     't  Ex-rl2ht3.     a  £x-dlv.  and  rlebtk 


Nov.  7  1008. 
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BOSTON  STOCK  KXCH'Cii 
WEEK    ENDrNfi   NOV  t> 


Am  Bell  Telephone  4» littlb 

Am  Telep  &  T.^l  coil  ir  48.192;' 

Convertible  4s.     l'.»:<t; 

Am  Writ  Paver  1st s  toss;  1919 
Atcn  Ton  &  a  If  e  ijen  g  4s. .  199:") 

AtDnanmint  e  4s J'ly  199'> 

Stamped  ..'1 J'ly  1995 

Boston  Elect  Lialit  1st  tis.  19(iS 

CoilSOl   08 1!'24 

Boston  &  liowell  4s 19  I  ti 

Boston  <S5  Maine  i'^s 1941 

Boston  I'erminal  Ist  3'«j8.1947 

Bur  <Jfc  Mo  Kiv  ex  Os 191s 

Non-exempt  (is 191cS 

Sinkm^^  tunc!  4S 1910 

Butte  tii  Boston  1st  6s 191 ; 

C!«dar  Rap  &  Mo  K  Ist  78.191t; 

2d  7s 1909 

Cent  Vermt  Ist  |i<4s..Mayl92o 
0  B  &  <^  Iowa  Div  Ist  OS. 1919 

Iowa  DiT  ist  48 1919 

Debenture  os 191:. 

Denver  Jixten  4s ...192l' 

Nebraska  Exlen  4s 192'i 

B  &  S  W  8  t  48 1921 

Illinois  Div  3^3a 1949 

Joint  bonds  See  Gt  Nortlieru 
Ohio  JO  Ry  <fc  StK  Yds  58  .19Jo 
Coll  trust  retundinfi  k4s194(i 
OhMil<fc  St  P  Dub  U  6s..  1921. 
Ch  M  <fe  8t  P  Wis  V  div  6sl  929 
Cliic<fc  No  Mien  Isi  gu  5s.i93i 

Chic  &  W  Mich  gen  68 1921 

Concord  &  Mont  cons  4s..l92ii 
Conn  &  Pass  B  Ist  s  48...  194:-. 

Cnrrent  River  1st  5s 1927 

Det  Gr  Rap  &  W'  1st  48...  194b 
Dominion  Coal  Ist  s  £  68.  ,1940 

yitchburg  5s ]9(»- 

4s 191? 

48 192', 

Kremt  Elk  <fe  Mo  V  1st  68..19:<a 

Unstampeo  Ist  68 193B 

9t  Nor  C  B  &  y  coU  tr  4s  1 921 
Regis  terea  4s 1921 


J.J 
J-J 
M-S 
J-J 
AC 
Nov 
M-N 
M-S 
.VI- S 
J-J 


J-J 
J-J 
A-0 

rvi-N 
J-D 
C^-K 
A-O 
AG 
M-N 
F-A 
IVl-N 
M-S 
J-J 

J-J 
A-0 
J  -J 
J-J 
M-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J 


Friflav 
J\'ov  6" 


iUtU 


91  %  Sale 
94^4  Salt- 

"9934  iboH 

91      

91      


LozD  High 
100     J'ne'OS 

9015         91't. 

92 14  94 '4 
i;78-'»<.  Mar'OK 
100      Oct 'OS 

S9'^Sep'0>- 

91     Sep'O- 


80       81 


102>4 


08S 

100      


96^4  iiale 


WeeiCs 
Range  or 
Last  iSale 


110      Feb'04 

101  Sep '06 
104  "n  Oct  '08 
112^2  J  an '03 
104      Oct  '07 

102  Sep  '05 
98 'i!  Apr  08 

100  J'ne'Ol 
117  J'ue'OS 
Ill's  J'ly '05 

81»8  SI"* 
^1103  Oct  '07 

98's  Aug'08 
100     Apr'0& 

99^4  Oct  0? 
lOOigUCt  'OS 

97iaMay'07 
II8734  Aug'Ob 


1023s 

89 
118 
126 

99 
100 

91 

112'4 

104 

81 'e 
1192 

98 
103% 

96 
128  "i 
140 

96*^ 

96^6 


102'f. 
J'ly '08 
J'ly'ii8 
Feo'05 
Aug'0& 
Oct  '08 
Dec '07 
Jan '03 
Nov'06 
Mav'08 

1192 
Apr  '07 
Api  '05 
Apr'O- 
Api  '08 
Ayr '05 

96^4 

96'^ 


93(1 


iMU)    High 
98>8lO0 
784    9m 
8(i7s    94I4 

17834  1l78-'4 

96>8l00 
85        8918 
91        91 


Jiange 
oince 
Januarti 


104      104\ 


97        98  S. 


117     117 
"76'"'8i'-j 


96^4  1100  V 
100     100 
98  >»    99 14 
9838  100  4 


86  1)89 

99  103 14 

85  89 

118  118 


95        99 
97      102 


80        82- 
90     1192 


96        96 
128      128 12 


92i4lI993p 
92        983, 


BOSTON  STOCK  EXCH'GE 
WEEK    ENDING    NOV   6 


Illinois  steel  rteben  58 1910 

Non-convert deben  6S-..1913 
la  Falls <& Sioux  Cist  7s..  1917 
Kan  C Clin <fe  Sprlst  5s...  1925 
Kan  C  Ft  S  <fe  Gulf;  Ist  78..  1908 

Kan  C  Ft  Scott  &  M  68 1928 

KanCM<fe  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  <fe  Br  Ist  581929 
Maine  cent  cons  1st  7s.. .1912 

Cons  1st  48 1912 

Marn  Hougli  &  Ont  ist  6s.  1925 
Mexican  Central  cons  48.  .191] 

Istcons  inc3s Jan  1939 

2d  consmc  38 Jan  1939 

MicbTeleplst  58 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  yam  58 1929 

New  Eng  Telepb  6s 1908 

5s 1915 

58. i9ii; 

New  England  cons  g  5s...  194o 

Boston  Term  1st  4s 1939 

NYNH&H  con  deb  3'-^sl95(i 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  4s..  1946 

Oreg  Sh  bine  Ist  g  68 1922 

Repub  VaUey  Ist  s  1  68. ..1919 

Rutland  1st  con  gen  41-28.1941 

Entland-Canadian  Ist  4s  194 9 

Savannah  Elec  Ist  cons  5s.  1 9  5  2 

Seattle  Elec  1st  g  58 1930 

i'erre  Haute  Klec  ii  os 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  BB<fe  1  gr  g4s.l947 

-  0-year  conv  4s 1927 

Unitea  Fruit  conv  gen  68.1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  By  48 1916 

Gold  412S 1914 

Gola  deoenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsui  VaUey  Isi,  7s-.1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
R/l-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 
A-O 
A-0 
J-J 


J-J 
J-J 
J-J 
J--J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
Nl-S 
Nl-N 
F-A 
J-J 
J-J 
J-J 


tviiiav 

Kov  a 


ma 
100 
100 


Ask 


114Hj  115 
90      


loo  Hi  102 


Low 
loo 

100 
117 
16 
lol 
114111 

89 '2 

87 
101 
113\ 
IOII4 
115 
118078 
1116 

Ill0'4 


100 


102 


10.-J      105 


10278  Sale 


96  H<  Sale 


U'eeK's 
Range  or 
Last  Sale 


Hxgu 

10014 

lOU'V 

Apr'O- 

Mat 'OS 

J'ne'OS 

115 
Sep  '(_pS 
Sep  '08 
Oct  '08 
Nov'OG 
Sop  'Oo 
J'ne'08 
Sep  '08 
Apr'Os 
Apr'(J8 


IO212  Aug'04 
9934  943^ 
loo  Feb'08 
100i«,laD'07 
100'-iSep'08 


1193 

98 '9 
119614 
Hi  20 
102 
107 12 
102 

981-j 
103 

9i 

99  h! 
110258 
1199 
116 

100»4 
96I4 

lOHa 
1023g 

98-^4 

92 
1194^2 
109«8 


Oct  '08 
J'lyi 
J'ly '08 
Oct  'OS 
,•■  ug'07 
Nov'OO 
Mai  '02 
Mav'06 
Oct  '08 
Apr'07 
Nov'06 
Oct  '08 
Sep  'O: 
Jan  '08 

102 
Feb '08 
Sep '08 
Jan  '06 
Oct  '08 
96'-, 
Sep  '05 
Aug'05 


14 


66 


11;.      115 

7.1    r.-f. 

1116     T;l'i'« 
115  '4  *,i  15  '4 


Rann', 

s-mce. 

Jawiuirti  1 


Lof  titijti 
97 '4  10()i» 
iJ,.      ifO->g 

117      i!7 
90        96 

100      Kil 

109  1-,  iU)'4. 
S71-J     Hi 
87         88  >.i 

1001^2  101 


.j;;  ;t93^ 

100    loo 


lOO'-^  100  i^ 


791.,  1183 
518  4    96 '2 
119u'4l!9«i4 
103      111  20 


100'-;  103 


T199'f.ll02->8 
1i84\1|99 
1  ui      117 
11>s6      10319 
96I4    96 '4 
101  ifl  lOl'a 


98  I4     91}  'b 
79        9V 


Note — Buyer  pays  accrued  interest  in  addition  10  ilie  purchase  price  tor  all  Boston  Bonds.     '  No  price  Friday ;  latest  bid  and  askeid.      I1  Flat  unce. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  B,ecord,  Daily,  Weekly,  Yearly 


Slinre  l'rice« — Not  t'er  Centnni  t*rlce9 


naiiifto  u 
Oct  31 


70  70 

95  95 

*6  la  7  i-j 

«13  14 

lOHl  lol.. 


85'8 
97« 
6  s, 

29  "a 

-7 

891^2 
66 14 
2iie 
63 1« 
39 
11% 
22 'n 
66  »8 


441-^ 
36 

9's 
6II16 
29 '9 

7I2 
89  s^ 
66^4 
2iie 
83^16 
39 
11 12 
23 
86^16 


42 14  4  2 '4 
61i«  51=t. 
8614     86^4 


jJoii'iay 


•95    .... 

'7  714J 

13 12    13", 
•lOia    11 


441a  441-i 

36  3636 

9i6ie  Si*i6 

6^4       6 

2934  30 


Si'ilj  89  Wi 
66I4  67 
2I16  2i,« 
6338  6;il3ig 
39  39 
113»  ima 
22 1-)  223? 
66i«66liift 


43  43 

5138  51'<. 

86111  87 

25  25 


Nov  3 


r 

H 
Q 

O 

a 
> 


Weit^nesaaii 
Nov  4 


•96     

714       71, 
♦13        133, 

'10%  im 


441a 

3634 

934 
7 
303d 

8 
8934 
67  I4 

21,. 
64 
383^ 

11 H. 
23 
06i3ie 


441-2 
373e 

;.<4 

8 
34 

8I4 
91 
68 

21*. 

60II1B 

39  s, 

ll'f 
23=8 
67'ie 


42 <4    42  I4 

SVt    52 '^i 
87        88 


Thursday 
Nov  5 


96 1«  951* 
736       7S 

•13  1312 

•lOiu  11 


441a 
373^ 

9«16 

734 
34 

8I4 
OO--. 
67  sj 

2I16 

ir63'4 

3939 

U-'s 
2219 
67  Si 


441a 
38^4 
9I618 

»l4 
3514 

8=8 

901a 

6s', 

2he 

64 

391a 

12 

23 

6S 


43        43 
6II4    62 

87 '8    88 14 


Nov  6 


•22 
♦70 
•95 

•7', 
•13 

11 


44Hi 

38 

bs, 

3538 

834 

90  Si 
6734 
♦2I9 
63 '8 
39  i, 
11 '9 
2238 
67i3ig 
•43  sj 
43 

em 

88>4 
♦25 


24 
721-2 
95  la 
711 
131a 
11 


441.. 
39  3^ 
10 

914 
36I4 

918 
92  s, 

68'4 

214 

6438 

391a 

12 19 
22 
68' le 
44 
43 14 
5  IS, 
89S. 
26 


SaUs 
or    the 

Week 
Shares 


13 
10 
315 
60 
30 


232 

21.871 

1,597 

5,l34 

3,2;)8 

3,648 

3,644 

9,068 

610 

9,405 

1,871 

30,167 

14^97 

27,234 


416 
6,234 

8,907 
5(j 


ACTIVE   STOCKS 

(.Ft>r  Bonds  and  Inactive 
Stoeles  see  below) 


Ualliuioie 
Oon.  Gaa  EL  L..  &  Pow.lOO 

Do     pret 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2<i  pre! 100 

United  By  &  Electric.  60 

Ftailnilelphia 

American  Bailways 60 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctts 100 

Lake  Superior  Corp 100 

Lehigh  C  &  Nav  tr  ctfs.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  B 14 50 

Philadelp'aColPittso).  50 
PhihMlelpbia  iDlectric^.  25 
Phila  Bapid  Transit...    50 

Beading 50 

Do    Ist  pret 50 

Do    2dpie£ 50 

Union  Traction 60 

United  Gas  Impt 60 

WelsbachCo 100 


Ji43/n.ge   Since 
Jan  1  iyo8 


lATwest 


20 
66 
Sti 
4 
10 
10 


Jan  15 

Mar25 
Jan  2 
Feu  12 
Feb  18 
Jan    )- 


4234 

26  •'g 

8  a 

3S. 

1978 

78 14 
52'i8 
i^e 
54»i8 
34  sj 

51a 

dl2'8 

463ig 

39 

371a 
«14i-., 
1    7318 

25 


Mar  9 
Feb  10 
Jan  25 
Jan  9 
Jan  b 
Feb  29 
Jan  2 
Feb  29 
Jau  20 
Jan  2 
Mar  3 
B^b2 
J'ne  9 
Febl 
jan  3 
Jan  2 
J'nelO 
Jan  'Z 
J'ne22 


Highest 


27iaMayl3 
76  Apr'j3 
96  Sep  2  I 
8I4  Aug24 
13  s;  J'ly  23 
11 '8  Mar 2  b 


46 

3989 

lO'i- 

9I4 

3614 

914 

921a 

683, 

2^8 

S5"l« 

41 '..2 

12  le 

2  4  Si 

68lli9 

44 '4 
44 '.2 
56I4 
89  1a 
26 '4 


Aug  11 
Nov  6 
J  'iie2'J 
Nov  6 
Not  t. 
Api  16 

J'ly -2 
Sep  li 
Apr24 
Nov  4 
Apr  2  4 
Nov  6 
Oct  16 
Sep  15 
Oct  29 
Oct  i 
Apr  23 
Nov  6 
Sep  11 


Range  for  J^evioua 
Year  ( lyoTj 


Loivesi       Jiigitest 


33 19  Jan 

80  May 
78 la  Nov 
10  Nov 
24  Dec 
8 '6  Oct 


4314 

22 

T'i 

3 
1334 

4 
69 
48  Si 
"s 
a!52 
3334 

63l6 

dl2 
353e 
3  6  Si 
32^1 
4l-'8 
6612 
25 


Dec 

Oct 

Oct 

Oct 

Nov 

Dec 

Oct 

Oct 

Nov 

Nov 

Nov 

Nov 

Nov 

Oct 

Nov 

Oct 

N'o' 

Oct 

May 


36     Jan 

86  Jau 
97  Jan 
23 >4  Jau 
48  Jau 
15     J'ue 


51  Jaji 
47>aJau 
iiajJan 

8  Jau 
36  Jan 
16     Jau 

103     Jau 

7ti''8  Jan 

21a  Jau 

7011x8  Jan 
48S1  Jau 

9  Apt 
?26isMay 

6938  Jan 
463g  Jan 
47  Jaa 
60%  Jan 
96  'e  Jan 
30  Feb 


PHil.AOF.LI'U;A 


Inactive  .Stocks 

Allegbeny  Val  pret 50 

American  Cement 50 

Amer  Pipe  Mf k 1 00 

Bell  Telephone  (Pa).lOu 

Cambria  Iron 60 

Central  Coal  &  Coke.ioo 
OonsolTracot  NJ...100 
Diamond  State  StoeL.lO 

Preterred 10 

Easton  Con  Electric  6.50 
Kleo  Storage  Batl 100 

Preferred 100 

Ft  Wayuo  &W  V loo 

Sermaulowu  Pass 60 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbera.5o 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.loo 

Lit  Brothers 10 

Little  SchnylkiU 50 

Minehill  <fc  Schuyl  H..50 
N  Haven  Iron  cfe  Steel 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  salt 50 

Pennsylvania  -^i eel..  100 

Preferred lOO 

Phila  Co  (Pitts)  pret... 50 
Phil  German  &  Norrls.50 

Phila  Traction 60 

Bailway.s  General 10 

Snsqueh  Iron  &  Steel. 
Tidewater  Steel 10 

Prrtffrred 10 

Tottopah  Mining  of  Nevl 

Onion  Tr  of  Ind 100 

OnitedNJ  BBcfcC.lOO 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  &  steel. 10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 60 

Wilkes  Gas  &   Eleo..lO( 


Hxii      AsIc 


35 
■99' 


68  la 


37 


20», 


56 

60 

■■95' 


100 

40J4 


89 


260 
45 

7», 
47 
87 
66 


3d 


21 


100 12 
41I4 


714 


73, 


I'UlLAIiJbA.l'UlA 


iloncis 

Al  Val  E  est  78  1910  A-O 
Alt  ALVEleo  1  i28'33.F-A 
Amtiyscouv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
BaUs  Ter  1st  58  1926.J-D 
Berg<fe  EBrw  Ist  6s'21  J-J 
Bethle  Steel  6s  1998. Ci-F 
OI10C&  Me  Ist  6s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  By  Ist  con  5s  1932 
ConTracof  N  J  Ist  5s. '33 
E  &  A  l8t  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fc  B  Top  con  68  '25  A-O 
Indianapolis  By  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  41^8  '14M-J 

RBs  48  g 1914. (^-F 

Gen  M  4ia8  g.l924.Ci-F 
Leh  V  C  1st  5s  g  '33. .J-J 
LeU  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gon  cons  48  2003. M.N 
Leh  V  Trau  con  4s'35J.D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  os  1930 
NY  Ph&  No  1st  4s '39  J-J 
Income  4s  1939... M.N 
NoOhloTrac  cou.')s'19.J-J 
Penn  geu, 68  r  1910..  Var 
Consol  68  r  1919...  Var 
Penn  &  Md  Steel  con  6s 
Pa  &  NY  Can  6s  '39.  AO 

Con  4s  1939 A-O 

Penn  Steel  Ist  58 '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  Isufe  col  tr  6s'49  M  -S 
Con€fecoltrCsl951M.N 
Phil  Elec  gold  trust  ctls. 

Trust  cert  if  s  48 

P  <fc  E  geu  M  6  g '20. A-O 
Gen  M  4s  2  1920..A<feO 


Bid      Ask 


10413 


92  s, 
10712 


86 


1021a 
109  sj 

1031a 
10534 
12034 
146 
97 


97 12 

"97 
10034 
741* 


105  I4 


38 


97  Sj 


98 

'98' 
100"^ 
7^34 


PHlUADKl-l'UlA 


Ph  &  Bead  2d  58  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47 .A-O 
Terminal  6sgl941.ti-F 
P  W&  B  col  tr  48'21.JJ 
Portland  By  Ist  us  1930. 
Boch  By<fe  Lcob58'51J-J 
Spanish.Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  68'19.J-J 
Un  Bys  Tr  ctfs  48'49J&J 
United  Rys  Inv  Ist  coll  tr 

sf  OS  1926 M-N' 

U  Trac  Pit  gen  68  '97  J-J 
Welsbach  s  1 5s  1930. J-D 
Wlks-B  G<fcEcon58'55J  J 

BAJLTIMUUK 

Inactive  iStocUs 

Ala  Cons  Coal<&  Iron.  100 

Prel 100 

Atl;uitai&  Charlotte..  100 
AUan  Coast  Lino  BB.  lOo 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou<fc  Fia...l00 

l8t  prof 100 

2d  pret lOO 

G-B-S  Brewing 100 

Bonda 

Anacostia  &  Pot  5s 

Atl  &  Ch  ext  4  SjS  '10.  J  J 
Atlan  C  L  BB481962M-S 
Atl  Coast  L(Ct)ctf  s  58  J-D 

CttB  of  indebt  48 J-J 

5-20  yr  48  1925 J-J 

BaltCPa8slst5s'llM-N 
Bait  Fundg  68.1916  M-N 

Exchange  3  las  1930  J-J 
Balt&  Pistes  ml  "11  A-O 
Bait  Trac  Ist  OS.. '29  M.N 

No  Bait  Div  58  1942  J-D 
Cent'l  By  con58l932  M  N 

Ext<li  Imp  68.1932  MS 
Chas  City  Bv  1st  5s  '23  J  J 


Bid 

Ask 

109  s, 

110 

101 



101 

102 

9634 

72  s. 

78 

78  H, 

73  la 

74  s, 

loo 

29 

70 



2V6'" 

2'2''5' 

83 

88 

6'8 

n  ^^ 

26 

26 

13 

19 

64 

641a 

■i 

3  4 

100 

100 

94 14 

94«B 

79  "a 

80  ■ 

80 

82 

106  s 

107 

984 

98*4 

108 

112 

108 

100 

UALlKUOKlb. 


Chas  By  G  &  .El  5«  '99  M-S 
Cliarl  C  <fc  A  ext  58. '09  J-J 

2d  7s 1910  A-O 

.3ity  cfe  Sub  Isl  5s. .'22  J-D 
ijily&  Subi, VV'as)lst 58'48 
Coal  &  I  By  Ist  5s'20F.A 
ColcfcGrnv  lst6s.l916JJ 
Consol  Gas  6s.. .1910  J-D 

58 1939  J-D 

Ga  <fe  Ala  Ist  con  os  '45J  -J 
GaCar&N  lst5sg'29J-J 
Georgia P  isl  6s... '22  J-J 
GaSo<fe  Fla  ist  6s  1945J-J 
G-B-SBrew  3-4s  1951M-S 
2d  income  os  1961  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeK  El  Isl  gu58'42M-S 
MaconRy(fcLtlst5s'53J-J 
Memphis  St  1st  58'46  J-J 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
N  pt  N&O  P  l8t  5s'38  M.N 

General  Ss 1941  M-S 

Norfolk  St  l8t  6s  '44. .J-J 
North  Cenl4i<j3  1926  A-O 

Series  A  6s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Tr-ac  5s  1997. J-J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla&West6s'34  A-O 
Seaboard  A  L48  1950  A-O 
.Seab  &  Boau  5s  1926.  J-J 
.South  Bound  1st  58..A  O 
U  El  L<fc  P  1  St  4  ia8'29  M-N 
Un  By<fe  Ell8l4s'49  M-S 

Income  48  1949 J-D 

Funding  .'...s  19^6. ..J-D 

VaMid  2d  ser  68  '11. M-S 

3d  senes  6s  1916. .M-8 

4th  ser  3-4-68  1921. M -8 

6th  series  58  1926. M.s 

Va  (State)  38  new'32.J-,7 

Fund  debt  2-3s  1991.J  J 

West  N  C  COU  6s  1914  J  -J 

WesVaC&Plsteg'll  J-,J 

Wil  ifc  Weld  58.  .1035.  J  J 


Bid 

Ask 

86 
107 

ibs" 

109 
101 
111 

io3'" 

109  H, 
10334 
11034 
lol 

103 
11-2 
106 

441s 

14  H 
102  s, 
112 

91"-. 

94 
108 

7734 


104 

1 07  s, 

110 

110 

104 

100 

105 

56 
1003^ 
101 

92 

86 14 

5414 

82  s" 
101 
U>3 
104  S; 
104 

90 

92 
106 
I0414 
110 


11'^ 

104 1« 

112 

lot's 

104 

11» 

107 

44»« 

16 
104 
114 


94 1« 
78" 


108 
llt» 


66  >9 
1061* 
10'.i 

86 19 
5419 
83 


I01>a 


*  Bidaadaakoil;  uu  sales  ou  tins  day.    1,  ulx-rights.    ||  ji/.»0  paid.    f.»12'4paid.  f«i3sjpa«l.    i  a>3d  oaul.    a  Beoolpts.  6  $25  paid,    c^aupaid.     (l$42>spald> 
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inuestment  and  tlailroad  lutelUqciice, 

RAILROAD    GROSS    EARNIMGS. 


The  follo-n-ins;  table  shows  the  gross  earnings  of  everj'  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  j^ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  >■  O  &  Tex  Pac 
N  O  &  X  East..r 

Ala  &  Vlcks r 

Vicks  Sh  &  Pac- 
AlaTenn  &  North-. 
k  Atch  Top  &  S  Fe. 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio 
Bangor  &  Arorstook 
Bellefonte  Central. 

Boston  &  Maine 

Bridfreton  &  Saco. 
Buff  Rcch  &  Pitts. r 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgria.. 
Central  of  N  Jersey. 
Central  Vermont.. r 
Chattanooga  South. 
Chesaneake  &  Ohio. 
Chesterfield  &  Lano 
Chic  &  Alton  Ry..r 
Chic  Burl  &  Qulncyr 
Chicago  Great  West 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D. 
Chic  Ind  &  Loulsv. 
Chlc  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0- 
Chlc  Term  Tran  RR 
Cln  Ham  &  Dayt..r 
Cln  N  O  &Texas  Pac 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. r 
h  Col  &  Sou  System 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud 
Del  Lack  &  West..r 
Denver  &  Rio  Gr. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 
Detroit  &  Mackinac 


Latest  Gross  Earnings. 


Week  or 
Month. 


Dul  &  Iron  Range. r  September 


Dul  South  Sh  &  Atl 

Erie... 

El  Paso  &  Southw.r 
Evansvllle  &  Ter  H 
Fairchlld  &  Nro  E. 
Fonda  Johns  &  Giov 
Georgia    Railroad.. 
Georgia  South  &  Fla 
Greind  Trunk  Syst — 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic 
Great  Northern  Syst 
Gulf  &  ShiD  Island 

Hockin?-  Valley 

Illinois   Central 

Inter  &  Gt  Northern 
a  Interoceanlc  Mex- 

lowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley r 

Lexington  &  East.. 

Long  Island 

Louisiana  *  .A.rkan. 
Loulsv  &  Nashville- 
Macon  &  Blrming.. 

Maine  Centra! r 

Manlstique 

Maryland  &  Penn.. 
a  Mexican  C  'itral.. 
a  Mexican  Inlernat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central  — 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  IronMt.o 
Central  Branch. o 

Total  system o 

6  Mobile  Jack  &  KC 

a  Nat  RR  of  Mexid. 

Hidalgo  &  N  E.. 


2d  wk   Oct 
2d   wk   Oct 
2d   wk   Oct 
September 
September 

August 

September 
September 
September 
September 
September 

August 

4lh  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
3d  wk  Oct 
September 

July    

d   wk   Oct 
September 
September 
4th  wk  Oct 
September 
3d  wk  Oct 
September 
September 
3d   wk   Oct 
— See  New 
September 
•September 
September 
"d  wk  Oct 

August 

—See  Sout 
See  New 
See  New 
September 
4th  wk  Oct 

May    

August 

September 

August 

August 

September 
September 
4th  wk  Oct 
3d  wk  Oct 
3d   wk   Oct 
4th  wk  Oct 


Current     Previous 
Year.  Year. 


4th  wk  Oct 
September 

June 

— See  Rock 
September 
September 
September 
— See   Sout 
4th  wk  Oct 
3d  wk   Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
3d  wk  May 
September 
September 
4th  wk  Oct 
3d   wk   Oct 
4th  wk  Oct 
September 
September 
— See  New 
— See  New 
September 
September 
September 

.lune 

4th  wk  Oct 

September 

September 

September 

September 

May 

3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
See  New  Y 
4th  wk  Oct 
4  th  wk  Oct 
4th  wk  Oct 
September 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
Wk  Oct  17 
3d  wk  Oct 
3d    wk    Oct 


58,000 

31,000 

27,000 

4,540 

7,906,678 

149,035 

1,902,600 

6,315,210 

282.476 

6,96 

3,735,053 

5,778 

265,014 

385,200 

2,446,000 

239,800 

2,200,734 

288,491 

1,824 

2,308,999 

4,881 

309.956 

7,349.373 

177,891 

80,276 

181,434 

112,158 

York  Cen 

6,105,872 

6,537,827 

1,283,901 

34,953 

728,444 

hem  Ral" 

York  Cen 

York  Cen 

205,655 

416,447 

17,457 

71,220 

4,016 

23,533 

127,843 

1,642,658 

2,783,432 

608,500 

38,990 

44,504 

30,552 

,010,077 

79,701 

.411,295 

529  429 

Island  S 

1,662 

67,350 

257,075 

hern  Rail 

1,294,962 

104,469 

33,370 

34,786 

5.861,777 

29,071 

648,110 

4,830,208 

333,000 

111,307 

88,200 

209,180 

689,132 

York  Cen 

York  Cen 

2,926.821 

35.440 

Dec. 201, 

l,37V,5io 

11,249 

791,668 

3,283 

37,942 
794,474 
149,167 
132,000 

22,710 
ork  Ccntr 

29,671 
129,709 
427.939 
371,747 
578,000 

52,000 
1,630,000 

32,214 
252,457 

17.171 


49,000 

26,000 

29,000 

3,506 

,077,118 

172,431 

,059,243 

,465,051 


July  1  to  Latest  Date. 


4,576 

3,708,147 

6,5.3^^ 

306,220 

309,800 

2,494,000 

288,300 

2,399,719 

312,706 

3,141 

2,541,328 

5,566 

328,946 

7,892,931 

177,662 

56,541 

162,967 

115,662 

tral. 

5,532,991 

6.525.120 

1,280.271 

36.505 

875,892 

way. 

tral. 

tral. 

216.500 

452.810 

23.100 

87.785 

19.337 

42.287 

145,268 

1,869,245 

2,998,226 

659,800 

39,961 

46,561 

37,953 

1,150,156 

103,840 

4,738,989 


rstem. 

1,342 

71,498 

265,778 

wav. 

1,367 

132 

36 

53 

5.723 

45, 

67  5 

5.405 

329 

161 

108 

211 

900, 

tral. 

tral. 

3,245 

44 

430 


,883 
,514 
314 
,361 
664 
907 
800 
906 
000 
327 
754 
551 
885 


306 
576 


1.447 

13 

857 

4 

39, 

2.995, 

166 

149 

25 

al. 

27 

146 

428 

2.278 

1.642 

48 

1,690 

31, 

286 

19 


887 
488 
502 
554 
823 
982 
799 
800 
794 

464 
832 
521 
658 
000 
000 
000 
001 
861 
030 


Current 
Year. 


779.826 

410.058 

376,204 

13,308 

22,371,395 

299.118 

5,220,512 

18.409,566 

659,162 

17,851 

10,601,717 

11,147 

2,628,066 

3,550.300 

26.419.510 

3,512,863 

6,517,401 

288,491 

27,210 

6,697,036 

11,179 

4,562,323 

20,539,145 

2,707,350 


Previous 
Year. 


884.802 

437.486 

464.347 

11.013 

24.005.564 

331.254 

6.064.430 

22.441,261 


1,743,309 

16,097,742 
17,523,656 

3,380,969 
494,597 

1,383,346 


601,027 

5,204,509 

275,775 

147,020 

14,288 

46,531 

281,629 

4,685,606 

8,259,042 

7,367,117 

549,566 

626.242 

386.644 

2.933,009 

953.494 

12.943.171 

7,564,105 

4.857 
231,827 
680.810 


,175.145 
,787.162 
547  .454 
618.999 
,772.741 
.903.319 
.793.945 
.746.084 
.694.969 
.875.948 
,037,921 
618,260 
,177,383 


8,287,205 

108,130 

Dec. 352, 

1,144  521 

15,502,057 

33,906 

2,311,217 

16,059 

104,251 

32,869,443 

2, 081), 388 

1,959,380 

355,212 


16 


295,792 
,526,344 
,879,992 
,440,784 
,574,160 

621,000 
,195.160 

407,471 
,305,154 

270,814 


14 

11,745 

11 

3,274 

3,549 

27  ,447 

3,796 

7,500 

312 

47 

7.598 

15 

4,552 

22,340 

,2,797 


,975 
,328 
,882  / 
,381 
,400 
,903 
.985 
,505 
,706 
.907 
,839 
.348 
,150 
,087 
214 


1,925,136 

15,875,258 
18,929,222 

3,600,771 
527,162 

1.674,879 


660.101 

5,030,669 

294,013 

175,958 

64,197 

83,554 

298.300 

5.667.556 

9.290.802 

8.274.220 

630.495 

702,700 

453,363 

3,140,724 

1,263,461 

14,760.145 


4.111 
264.233 
744.666 

16.267.248 

2,146,045 

625,775 

767,097 

17,106,345 

2,215,730 

1,996,475 

15,798,421 

2,493,935 

2,282,820 

1,114.181 

628.250 

2,654.507 


10.010,951 
152,041 
894 

1.216.837 

17,290,300 

40,279 

2.566.978 

19.134 

106  558 

28,492.109 

2,755,147 

2,289,700 

384,514 

Z8»,703 

1,503,886 

4,511,983 

6,791,607 

17,186,791 

601,000 
17,787.791 

487.548 
5,040.953 

320.393 


ROADS. 


Nashv  Chatt  &  St  L 
Nevada-Cal-Oregon. 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.  . 
Lake  Erie  &  West 
Chic  Ind  &  South 
MIchipan  Cetnral 
Cleve  C  C  &  St  L 
Peurla  &  Eastern 
Cincinnati  Nurth. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L- 

Total  amines 

N  Y  Ont  &  Western 
N  YN  H  &Hart-.r 
N  YSusa  &  West.. 
Norf  :.lk  &  Western- 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co.-t 

d  Penn — East  P  &  E 

a  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L 
Raleigh  &  South  p't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South-  . 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  Unes. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  PedLA  &SL.r 

Seaboard  Air  Llne.. 

Southern  Indiana.. 

c  Southern  Pac  Co-. 

Southern  Railway. - 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P- 

Ala  Great  South. 

Geo  South  &  Fla. 

Texas  Central 

Texas  &  Paclfle 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Vjilley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Mary  land - 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie  r 
Wisconsin  Central- r 
Wrlghtsv  &  Tenn_. 
Yazoo  &  Miss  Vall.- 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
3d  wk   Oct 

August 

September 
September 
September 
September 
.September 
eptember 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

August 

August 

4th  wk  Oct 

September 

September 

September 

September 

August 

4th  wk  Oct 

August 

September 

August 

September 
4th  wk  Oct 
4th  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d   wk  Oct 
3d   wk   Oct 
4th  wk  Oct 
September 
September 
4  th  wk  Oct 
4th  wk  Oct 
Spetember 

August 

September 
September 
September 
4th  wk  Oct 

June 

September 
September 
September 
September 
September 


Various  Fiscal  Years. 

Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern- 
Lake  Erie  &  Western - 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn— East  of  Pitts  &  Erle--- 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis — 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

$ 

930.219 

7.968 

5,480 

8,420,315 

3,617,328 

432,210 

246,196 

2,247,221 

2,301,150 

264,379 

104,426 

1,087,002 

278,918 

766,971 

19716 112 

715,966 

4,819,232 

241,613 

2.505.800 

1.032.719 

0.800.962 

578,107 

3,738,263 

12089  259 

Dec. 1,33 

1,269,002 

1,395,490 

2,397,665 

9,478 

3,386,373 

2,513,762 

5,900,135 

118,283 

65,394 

19,361 

5,690,375 

4,183,695 

198,991 

10073062 

149,244 

343,368 

549.216 

1,256,842 

129,211 

10481094 

1,567,867 

379,125 

144,229 

67,025 

34,417 

29,205 

543,647 

6,206 

484,848 

35,300 

76,299 

5,357 

61,659 

7,414,594 

797,419 

111,191 

720.936 

429,231 

559,308 

508,823 

700,506 

28.123 

764,601 


1,052,546 

7,645 

8,0  57 

9,035,990 

4  082,327 

498,825 

256,666 

2,553,788 

2,401,253 

271,754 

94,310 

1,407,360 

314,342 

882,117 

21808727 

693,363 

5,000,836 

284,711 

2,975,9 

1,176,519 

6,591,932 

737,995 

4,609,961 

14450  859 

4,400 

1,218,698 

1,526,490 

2,906,098 

10,099 

3,882,220 

2,928,892 

6,811,112 

188,973 

78,587 

18,856 

5,641,388 

4,522.948 

217.074 

10381411 

173.613 

339,340 

685,725 

1,329,026 

160,005 

10939518 

1,821,63 

440,799 

184,281 

73,944 

43,607 

26,935 

559,654 

7,437 

455,857 

44,093 

101,990 

5,540 

79,500 

6,950,234 

921,924 

97,739 

807,406 

512,606 

605,408 

595,855 

700,043 

26,158 

796,628 


Period. 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  _ 
Dec  1 
Jan  1 
Jan   1 


to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Oct 

to  Sept 


July  1  to  Latest  Date. 


Current 

Year. 


.$ 

2,689 

131 

13 

23,938 

10,723 

1  372 

702 

6,422 

6,742 

724 

297 

3,216 

791 

2,250 

57,036 

2,377 

13,749 

738 

7,382 

2,857 

18,317 

1,751 

11,062 

35.016 

D.-'C.5 

3.527 

4,213 

6,881 

27 

9.316 

6.590 

15,907 

292 

138 

212 

15,703 

11,775 

581 

28,060 

274 

3,514 

1,072 

3,503 

245 

30,033 

17,599 

3,155 

2,387 

1,075 

554 

325 

4,704 

17 

1,361 

397 

1,196 

15 

128 

21,139 

2,247 

304 

9,159 

5,648 

2,022 

1,568 

2,021 

60 

1,986 


Previous 
Year. 


,129 
,656 
.923 
,294 
,781 
,643 
,747 
,210 
,382 
,270 
,254 
,197 
,9  64 
.121 
,865 
,263 
,187 
,166 
,722 
,870 
,155 
,212 
,050 
.123 
,061 
250 
.395 
,347 
,314 
,747 
,555 
,303 
,911 
,324 
,867* 
609 
591 
657 
,859 
,060 
,810 
468 
,829 
570 
,137 
,345 
,357 
,409 
,114 
,441 
,741 
,815 
,877 
,624 
,227 
,1.34 
,414 
,145 
,749 
,406 
,549 
,543 
.277 
,739 
,103 
,627 
923 
,799 


Current 
Year. 


$46,391 
13,420,795 
43,904 

5,909,700 

997,451 

64,600,901 

29,063,997 

3,313,310 

2,097,064 
18,157,491 
17,758,364 

1,995,050 
694,335 

7,311,945 

2,020,010 

6,856,848 
153870  737 

8,288,964 
99,036,872 

Dec.16,27 
11,9  53,706 
19,105,889 
553,419 
10,702,375 

4,295,091 


t 

3,005 

120 

14 

27  .iW^ 

12,023 

1,385 

740 

7,414 

7,245 

V65 

273 

4,360 

894 

2,576 

64,699 

2,419 

15,380 

832 

8,901 

3,Q12 

20,721 

2,231 

14,371 

44,573 

,800 

3,674 

4,651 

8,510, 

31 

11,734 

8,768 

2U.502 

367 

157 

226 

16,367 

13.569 

639 

30.577 

320 

3,785 

1,374 

3,946 

297 

33,817 

20,069 

3,737 

2,844 

1,289 

664 

37  5 

5,263 

26 

1,373 

437 

1,537 

17 

153, 

21,192 

2,654 

317 

10,007 

5.600 

2,237 

1,876 

2,177 

65 

2,314 


,596 
171 
,729 
,728 
,128 
,97  5 
,407 
,8iJ3 
,102 
,567 
,7  88 
,5.52 
,185 
,130 
,450 
,7  66 
,498 
793 
,787 
070 
682 
423 
768 
323 

516 
795 
721 
163 
376 
,541 
,917 
231 
152 
123 
673 
911 
874 
460 
197 
221 
480 
193 
275 
619 
523 
480 
639 
133 
756 
543 
644 
176 
003 
888 
836 
923 
154 
741 
846 
255 
262 
451 
236 
135 
633 
541 
544 


Previous 

Year. 


$46,365 

14,914,474 

50,354 

6,262,000 

1,077,503 

74,000,625 

33,612,665 

3,818,512 

2,239,905 

21,248,873 

19,684,871 

2,207,496 

753,592 

11,402,596 

2,280,681 

7,797,151 

179071976 

9,958,364 

23714  972 

1,900 

.2,830,006 

24,446,498 

621,541 

13,657,387 

4,564,591 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and  Monthly. 


Weeklv  Summaries. 

Cur'nl  Yeai 

Pret's  Year 

Inc.  or  Dee. 

% 
12.16 

Monthly  Summaries. 

Cur'nl  Year 

Pret's  Year 

Inc.  or  Dee. 

% 

3d    week  Aug    (39  roads) 

$ 

8,887,875 

10,118,734 

—1,230,859 

Month  Dec    1907  (123  roads)  . 

S 

174,422.451 

S 
184.893.810 

S 
—11,471,359 

6.26 

4th  week  Aug    (42  roads) 

13,076,076 

15,626,926 

—2,550,850  16.45 

.Month  Jan     1908  (122  roads) . 

151.758.406 

172,283,006 

—20,524,600 

12.49 

Ist  week  Sept    (40  roads) 

8,09  5,381 

;j  ,678,456 

— 983,075 

10.16 

Month  Feb     1908  (123  roads). 

141.256,206 

160,150,610 

—  18,894,404 

11.79 

2d    week  Sept    (40  roads) 

9,278,704 

9,932,527 

—653,823 

6.58 

Month  Mch    1908  (126  roads)  . 

162.495,089 

187,435,350 

—24,940,261 

13.S7 

3d    week  Sept   (39  roads) 

9,583,859 

10,009,320 

—425,461 

4.25 

Month  Apr    1908  (119  roads) - 

154,137,168 

190,046,150 

—35,908,988 

18.89 

4th  week  Sept   (42  roads) 

13,311,906 

13.839,794 

— 527.838 

3.81 

Month  May    1908  (120  roads). 

153,112,628 

198,146,871 

— 45,034,243 

22,67 

1st  week  Oct     (44  roads) 

10.291,971 

10,673,871 

—371.900 

3.48 

Month  June  1908  (113  roads) - 

146,270,130 

179,397,094 

—33,126,964 

18.47 

2d    week  Oct     (40  roads) 

10,403,972 

10,849,128 

— 445.156 

4.10 

Month  July   1908  (  97  roads). 

156,103,883 

183. 365. 9:)  3 

—27,262,110 

14.87 

3d    week  Oct   (42    roads) 

10,838,445 

11,358,244 

— 519.799 

4.58 

Month  Aug    1908  (105  roads). 

179,781,772 

209.690.782 

—29,909,010 

16.64 

4th  week  Oct     (28  roads) 

13,547,264 

14,273,486 

— 726.222'    5.09 

Month  Sept   1908  (  53  roads) . 

64.925.965     68.912.167 

— 3,986,2021    5.7» 

','  Mexica..  currency,  o  Includes  earnings  ot  Gulf  &Chlcago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Ita  subsidiary  lines  In  both 
years.  .,  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  ;  Tndudes  Evansvllle  &  Indiana  RR.  h  Includes 
earnings  ot  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnings 
of  Denver  Enid  &  Quit  RR  .  Pecos  Valley  System  and  Santa  Fe  Prescott  dcPhoenlx  Ry.  I  These  figures  do  not  include  receipts  from  sale  ot  oo^. 
o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-StAte  Commerce  (Commission  method,  r  These  flffures  are  on  the  new  bami 
prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — For  the  fourth  week  of 
October  our  final  statenu'ut  covers  28  roads  and  shows 
5.09%  decrease  in  the  aggregate  under  the  same  week 
last  year. 


Fourth  week  of  October. 


Buffalo  Roch  &  Pitts 

Canadian  Northern 

CaJiacUan  Puclflc 

Chicago  &  Alt  n 

Colorado  &  Southern 

Denver  &  Rl>  (irande 

Detroit  &  Mackinac 

Duluth  Si)  Sh  re  &  Atlantic- 
Grand  Trunk  of  Canada — 

Grand  Trunk  Western 

Detr.ilt  Gr  Haven  &  MUw- 

Canada  Atlantic J 

International  &  Great  Northern 

Iowa   Central 

Louisville  &  XashvlUe 

Mineral   Ranr^e 

Minneapolis  &  St.  Louis 

MIneapolls  St  t>  &  S  S  M 

Mo  Pacific  &  Ir  n  Mtn 

Central    Branch 

Mobile  &  OhI) 

Rio  Grande  S  uthern 

St  Louis  Snithwestern 

Southern  Railway 

Texas  &  Pacllic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabas  h 


Total  (28  roads) 

Net  decrease  (5.09  %)- 


1908. 


1907. 


265.014 
385,200 
.446.000 
309,956 
416,447 
608.500 
30.552 
79.701 


$ 

306,226 
309,800 
2,494,000 
328,946 
452,810 
659,800 
37,953 
103,840 


1,294,962     1,367,883 


333,000 

88,200 

.377,510 

29,671 

129,709 

427,939 

,578,000 

52,000 

379.125 
19,361 

343,368 
,576,867 

543,647 
35.300 
76.299 

720,936 


229.000 

108.754 

1,447.887 

27.464 

146.832 

428.521 

1.642,000 

48,000 

440,799 

18,856 

339,340 

1,821.632 

559,654 

44,093 

101,990 

807,406 


13,547,264  14,273,486 


Increase. 


75,400 


104,000 


2,207 


4,000 

"505 
4.028 


190,140 


Decrease. 


$ 
41,212 

Vs'.ooo 

18.990 
36.363 
51,300 
7.401 
24,139 

72,921 


20.554 
70,377 

Y7".i23 

582 

64,000 

6V,674 


244,765 

16,007 

8,793 

25,691 

86,470 


916,362 
726,222 


For  the  third  week  of  October  our  final  statement  covers 
42  roads  and  shows  4.58%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


Third  week  of  October. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (39  roads) - 

Detroit  Toledo  &  Irontjn 

Ann  Arbor.-    --    

$ 
10.742.658 
38.990 
44,504 
12,293 

$ 
11.257,211 
39,9  61 
46,561 
14,511 

$ 
248,298 

$ 
798,851 
971 
2,057 

Rio  Grande  Southern 

2,218 

Total  (42  roads) 

Net  decrease  (4  58%) 

10,838,445 

11,358,244 

284,298 

804,097 
519  799 

For  the  month  of  October  the  returns  of  28  roads  show 
as  follows: 


Month  of  October. 


Gross  earnings  (28  roads) - 


1908. 


40.913,570 


1907. 


Decrease. 


42,462.274 


1,548,704 


% 


3.65 


It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  $1,548,704,  or  3.65%,. 

Net  Earnings  Monthly  to  Latest  Dates. — ^The  table  fol- 
lowing .'^how.s  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  24  1908.  The 
next  will  appear  in  the  issue  of  Nov.  21 . 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 

Ala  Tenn  &  Northern.. Sept           4,540              3,506  2,576  1,623 

July  1  to  Sept  30 13,308            11,013  7,242  5,296 

Atlantic  Coast  Llne.a-.Sept  1,902.600     2,059,243  483,889  349,274 

July  1  to  Sept  30 5.220.512      6,064,430  1,023,946  873,507 

Bangor  &  Aroostook. b-Sept      282,476        112,799        

July  1  to  Sept  30 659,162         216,441         

Boston   &  Maine. b Sept  3,735,053     3,798,147  1,067,995  903,637 

July  1  to  Sept  30 10,601,717    11,745,328  3,392,622  3,784,422 

Chesapeake   &  Ohio. b.. Sept  2,308,999     2,541,328  934.406  948,515 

July  1  to  Sept  30 6,697,036     7,598,839  2,711,719  2,862,621 

Chesterfield  &  Lane. b.. Sept           4,881              5,566  2,378  1,323 

July  1  to  Sept  30 11,179           15,348  2,681  4,619 

sChic  Burl  &  Qulncy.b.Sept  7,349.378     7,892.931  2.829,150  3,010,037 

July  1  to  Sept  30 20,539,145   22,340,087  7,346,178  8.286,646 

Chicago  &  Alton. a Sept   1.171.481      1,148,722  s517,891  s407,212 

July  1  to  Sept  30 3,379,493      3,277,525  si, 534, 533  si, 072, 570 

arChlcago  Mllw  &  St  P-b   Sep   6,105,872      5,532,991  2,479,210  2,194,552 

July  1  to  Sept  30 16,097,742   15,875,258  6,304,899  6,386.913 

a:Chlc  &  North  West'n  b. Sept  6.537.827     6.525.120  2,779,789  2,369,439 

July  1  to  Sept  30 17,523,656   18,929,223  6,849.474  6.635,164 

Colorado  Midland. a Sept       205,655         216,500  39,925  50,347 

July  1  to  Sept  30 601,027          660,101  136,963  158,594 

Delaware   &  Hudson.b.Sept   1,642,658      1,869,245  r775,320  r9]7,083 

Jan   1    to  Sept  30 13,420,795   14,914,474  r5, 156, 275  r5, 926, 716 

iDel  Lack  &  Western. b. Sept  2,783,432      2,998,226  1,255,857  1,258,712 

July  1   to  Sept  30 8,259,042      9,290,802  3,580,107  4,143,441 

Denver  &  Rio  Grande  a-Sept   1,077,293     2,059,321  731,082  673,192 

July  1  to  Sept  30 5,426,517      6,206,920  1,919,543  2,170,856 

Demerara  Elect  Co Sept         10,358            10,111  4,509  4,668 

Jan   1   to  Sept  30 89.636            87,768  38,306  37,028 

zDuluth  &  Iron  Range  b  Sept  1.010,077     1,150,156  720,421  843,807 

July  1  to  Sept  30 2,933,009      3,140,724  2,112,325  2,202,069 

Erle-a Sept   4,411,295      4,738,989  1,175,426  1.004,910 

July  1  to  Sept  30 12,943,171    14,760,145  3,496,529  3,956,037 

Falrchlld  &  Northeast  b  Sept           1,662              1,342  defl,411  242 

July  1  to  Sept  30 4,857              4,111  def     862  defl,052 

sGreat  Northern _b Sept   5,861,777      5.723.664  2,733.423  2,219,100 

Jvily  1   to  Sept  30 14,772,741    17,106,345  5,585,147  6,796.023 

Georgia  RR.b Sept       257,075          265,778  56,897  48,929 

July  1  to  Sept  30 680,810          744.666  78.119  106,607 

Hocking  Valley. a Sept       648.110          675.800  249.844  265.707 

July  1   to  Sept  30 1.793,945      1,996,475  663,682  734,231 

Illinois   Central. a Sept   4,830,208      5,405,906  844,675  1,101.129 

July  1   to  Sept  30 13,746,084    15,798,421  2,228,205  3.191,735 

(7  Inteioceanlcof  Me.xlco  Sept       489,142          618,934  156,476  157.404 

IJuly  1  to  Sept  30 1,547,499      1,842,106  406,912  451,097 


Gross  Earnings- 
Current        Previous 


35,440 
108,130 


Year. 

$ 
211,551 
628,250 
57,539 

44,576 
152,041 


dec  201,439 
dec  442,780 


Year. 

Roads.  $ 

Kanawha  &  Michigan _a -Sept  209,180 

July  1  to  Sept  30 618,260 

Lexington  &  Eastern- b-Aug  35,867 

September 

July  1  to  Sept  30 

Long  Island  -  b Sept 

Jan  1   to  Sept  30 

Louisville   &  Nashv.b-.Sept  3,954,648     4,189,277 

July  1  to  Sept  30 11,284,747    12,741,768 

^Malne  Central. b Sept       791,668         857,502 

July  1  to  Sept  30 2,311,217      2,566,978 

ff  Mexican  Internafl Sept       .531,619 

July  1  to  Sept  30 1,683,122 

Minn  St  P  &SS  M.b--. Sept  1,498,465 

July  1  to  Sept  30 3,409,934 

Mo  Kansas  &  Texas. b- -Sept  2,371,747 

July  1  to  Sept  30 6,440,784 

g  Nat  RR  of  Mexico Sept   1,117,224 

July  1  to  Sept  30 3,524,124 

Hidalgo  &N)  thea  tSept         69,767 
July  1  to  Sept  30 220,621 

N  Y  Cent  &  Hud  River. .July  7,410,148 

August    8,107,831 

September 8,420,315 

Jan  1  to  Sept  30 64,600,901   74,000,6?5 

Lake  Sh  &  Mich  So.. July  3,328,585     3,804,876 

August 3.777,868 

September 3,617,328 


Net  Earnings 

Current        Previous 
Year.  Year. 

S  i 

57.757  31,221 

162.437  83,745 

8.980  19,358 

4,042  14,852 

23,209  51,663 

dec       4,470 
Inc  544,850 

1,475,513      1.067.150 


1, 


683,420 
2,241,029 

1,049,134 
3,165,959 

2,278,6.58 
6,791,607 
1,332,849 
4,145,550 

88,994 
261,583 

8.769,318 
9,264,420 
9,035,990 


4,135,925 
4,082,327 


Jan  1  to  Sept  30 29,063,997  33,612,665 

Lalv-e  Erie  &  Western. July      402.893  398.485 

August 437.540  488,665 

September 432,210  498,825 

Jan  1  to  Sept  30 3,313,310  3,818,512 

Chic  Ind  &  Southern. July      213,029  235,225 

August 243,522  248,516 

September 246,196  256,666 

Jan  1  to  Sept  30 2,097,064  2,239,905 

Michigan  Central July  1,987,303  2,386,844 

August 2,187,686  2,474,261 

September 2,247.221  2,553,788 

Jan  1   to  Sept  30 18,157,491  21,248,873 

Clev  Cln  Chic  &  St  L.July  2,123,182  2,312,463 

August 2,318,050  2,471,386 

September 2,301,150  2,461,253 

Jan  1  to  Sept  30 17,758,364  19,684,871 

Peoria  &  Eastern July      217,502  234,677 

August 242,395  259,136 

September 264,379  271,754 

Jan  1  to  Sept  30 1,995,050  2,207,490 

Cincinnati  Northern.. July         82,435  84,137 

August 110,393  95,341 

September 104,426  94,310 

Jan  1  to  Sept  30 694,335  753,592 

Pitts  &  Lake  Erie July       997,336  1,433,695 

August 1,131,859  1,519,497 

1,407,360 


September 1,087,002 

Jan  1  to  Sept  30 7.311,945   11,402,596 

Rutlani July  246,293  286,277 

August 266,753  293,568 

September 278,918  314,342 

Jan   1   to  Sept  30 2,020,010  2,280,681 

N  Y  Chic  &  St  LoulS-July       709,412  809,256 

August 773,738  884,757 

September 760,971         882,117 

Jan   1   to  Sept  30 6,856,848      7,797,151 

Total  all  lines July  17,718.118   20,755,251 

-August    19,602,635    22,135,472 

September   19,716,112   21,808,727 

Jan  1   to  Sept  30 153.870.737  179071.976 

Nashv  Chatt  &  St  L-b-.Sept       930,219      l,052..=it0 
July  1  to  Sept  30 2.689,129     3,005,596 

N  Y  Ontario  &  West.a.Sept       715,966         693,363 
July  1  to  Sept  30 2,377,263      2,41    ,766 

^NYNH  &  Hartford _b  Sept  4,819,232      5.000,836 
July  1  to  Sept  30 13,749,187   15,380,498 

N  Y  Susq  &  Western-a.Sept       241,613         284,711 
July  1  to  Sept  30 738,166  832,793 

Norfolk   &  Western. b- -Sept  2,505,800     2,975,960 
July  1  to  Sept  30 7,382,722      8,901,787 

Northern  Central-b Sept  1,032,719     1,176,519 

Jan   1    to   Sept  30 8,288,964      9,958,364 

a;Northern  Pacific. b Sept   6,800.962      6.591,932 

July  1  to  Sept  30 18,317,155   20,721,682 

Pacific  Coast Sept       578,107         737,995 

July  1  to  Sept  30 1,751,212      2,231,423 

2;Penna  CompanV-b Sept  3,738,263     4,609,961 

July  1  to  Sept  30 11,062,050  14,371,768 

Pennsylvania — Lines  directly  operated 

East  of  Pitts  &  Erie  b-Septl2,089,259  14,450,859 
Jan  1  to  Sept  30 99,036,872  123714,972 

Westof  Pitts  &  Erie. -Sept  dec   1,334,400 

Jan  1  to  Sept  30 decl6,275,900 

X  Pere  Marquette. b Sept   1,269,002      1,218,698 

July  1  to  Sept  30 3,527,250     3,674,516 

Phlla  Balto  &  Wash. b- -Sept   1,395,490     1,526,490 
Jan   1   to  Sept  30 11,953,706   12,830,006 

Raleigh  &  Charleston-a. Sept  6,169  5,563 

July  1  to  Sept  30 17,543  16,176 

Rio  Grande  Southern. b. Sept         52,032  54,810 

July  1  to  Sept  30 154,786  166,964 

St  Louis  Southwestern  a  Sept      904,253         944,920 
July  1  to  Sept  30 2,488,460      2,743,022 

a;Seaboard  Air  Llne.b-.Sept  1,256,842     1,329,026 
July  1  to  Sept  30 3,503,829      3,946,193 

Southern   Railway. b... Sept  4,474,573     4,898,264 
July  1  to  Sept  30 12,720,977   14,611,744 

Mobile  &  Ohio. a Sept       782,145  890,990 

July  1  to  Sept  30 2,248,429  2,722,718 

Cine  N  O  &  Tex  Pac  a  Sept       651,989  776,525 

July  1   to  Sept  30 1,951,858  2,313,681 

Alabama  Gt  South'n  a  Sept       286,667         345,552 
July  1  to  Sept  30 884,593      1,069,179 

Georgia  So  &  Fla.b.. Sept  162,179  173,536 

July  1   to  Sept  30 448,763  533,933 

Toledo  &  Ohio  Cent. a. -Sept  484,848  455,857 

July  1  to  Sept  30 1,361,624  1,373,003 

TolSt  Louis  &  West-a.. Sept  292,271  388,457 

July  1  to  Sept  30 907,535  1,131,688 

Tomblgbee  Valley Sept  5,357  .a^;:!  5.540 


4,002,305 

269,210 
805,935 
197,962 
645,268 

840,560 
1,589,129 

842,348 

1,974,963 

393.336 

1.337,132 

9,537 

32,536 

1,888,073 

2,631,677 

2,723,105 

16,130,338 

1,130,189 
1,425,448 

1,062,913 
8,476,249 

81,079 
111,735 

83,752 
614,499 

35,543 
100,233 
102,028 
641,579 

543,080 
616,111 

649,867 
4,361,278 

623,012 
771,641 

658,115 

4,061,153 

46,168 

76,588 

82,451 
336,284 

16,568 
36,775 

28,495 
157,166 

216,780 
232,954 

223,064 
1,551,076 

70,534 

91,749 
120,091 
572,923 

153,362 
194,695 

213,260 
1.536.042 

4,854,388 

6,289,606 

5,947,138 

38,449,654  42,115,071 

207,095    238,058 


564,287 
347,106 
019,053 

194,263 
667,656 

400,644 
1,175,336 

860,652 
2,685,984 

481,169 

1,393,619 

19,594 

57,460 

2,643,240 

3,065,987 

2,780,867 

18,020,475 

896,141 

1,432,464 

394,909 

7,999,778 

76,941 

165,981 

154,352 

988,694 

76,479 

102,424 

89,818 

788,653 

542,507 
670,548 

68,971 
3,784,584 

637,285 
785,378 

813,650 

4,959,380 

34,482 

63,621 

82,794 
498,442 

752 
26,941 

35,353 
102,036 

322,907 
344,625 

321,927 
2,584,626 

78,788 

82,318 

122,152 

666,176 

201,051 
288,553 

244,223 
1,870,482 
5,510,573 
7,028,840 

5,109,017 


612,553 

224,202 

892,938 

1,662,020 

4,710.417 

67.213 
210,616 

1,011,115 
2,995,952 

311,213 
1,949,905 

3,533,583 

8,711,316 

112,319 

285,073 

1,601,507 
4,737,581 


677,114 
220,448 
948,794 

1,818,711 

5,365,672 

57,512 

197,654 

1,055,612 
3,305,653 

297,913 
2,021,805 

2,720,182 
8,946,656 

143,922 
407,601 

1,608,635 
5,197,263 


3,629,477      4,318,577 
27,600,901    33,908,601 

dec       21,400 
dec2,550,900 


433,114 
,062,219 

394,766 

,750,486 

1,867 

5,659 

20.892 
65.279 

260,310 
555,150 
341,446 
864,110 


325,805 
1,011,297 

386.866 
2,634,086 

Oil 
3,371 

13,915 
57,922 
271,926 
803,004 
310.884 
870,295 


t/1 ,541,144   z/1 ,321.625 
j/4,219,327   y3,330,985 


July  1  to  Sept  30 S  15,414iJM17.1)23 


249,794 
046,453 
181,257 
568,784 

74,830 

218,228 

r60.445 

#143,115 

214,798 
548,956 

p97,274 
>»302,269 

2.015 
5,169 


234.540 
721,268 
157,950 

477,170 

71,436 

181,907 

e28,439 

e85,218 

167.376 

466,263 

pi  33, 2 56 

p344.903 

1 ,3.54 

4.671 
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Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Uoads.                              S  S  $  * 

zVandalia.b -    -Sept       797.419  921.924  227.021  260,718 

Juy  1  to  Sept  30 2,247,406  2,654.846  612,720  670,968 

Victor  Fuel  Co-b Sept        168.799  221,296  36,278  48,734 

July  1  to  Sept  30 499,484  677,474  99,268  143,783 

Virginia  &  Soutlnv'n.b-Sept       111.191  97,739  51,102  32,878 

July  1  to  Sept  30 304,549  317,255  131,709  115,186 

West  Jersey  &  Seash.b-Sept       559,308  605,408  198,902  199.202 

Jan  1  to  Sept  30 4.295,091  4,564,591  1,062,557  1,117,657 

xWheel  &  Lake  Erle.b-Sept       508,823  595,855  136,555  134,243 

July  1  to  Sepl  30- 1,568,105  1,876,135  482,241  517,443 

iWisconsin   Central. b- -Sept       700,506  700,043  287,237  250,042 

July  1  to  Sept  30 2,021,627  2,177.633  801,919  826,082 

Yazoo  &  Miss  Valley,  a -Sept       764,601  796.628  deflOS, 145  2.753 

July  1  to  Sept  30 1,986,799  2,314,544  def310.492  defl3,349 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  Is  554,266  In  Sept.  1908,  against  S23.130  last  year. 
and  from  July  1  to  Sept.  30  is  5124.978  in  1908  and  569,866  in  1907. 

OThe-;^  results  ar-     .      eK  ca     currency. 

p  For  September  miscellaneous  charges  and  credits  to  Income  was 
S15.317.  arrainst  510,954  in  1907.  ani  for  period  from  July  1  to  Sept.  30 
was  544,913  in  190S,  against  529,779  In  1907. 

r  For  Sept.  1908  net  from  Coal  Department  was  589.654,  against  5102,669 
last  year,  and  from  Jan.  1  to  Sept.  30  was  5534.999  in  1908.  against  5734  ,513. 

X  These  ligures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

V  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  51,389,283  In  S  pt  1908,  against  51.151.702  last 
year,  and  from  July  1  to  Sept.  30  Is  53,761.252  in  1908,  against  52,859,559. 

s After  allowing  fjr  miscellaneous  charges  and  credits  to  income  for  the 
month  of  September  1908:  total  net  earnings  were  5473,757,  against  $416,- 
423  Itist  year,  and  for  period  from  July  1  to  Sept.  30  were  51.382,414  this 
year,  against  51.106.859 

Interest  Charges  and  Surplus. 

— /;;(.,  lirnlals,  &c. —  — Ral.  of  Xet  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              5  5  $  ,     5 

Bangor  &  Aroostooli ---Sept         83,294  38,587         

July  1  to  Sept  30 244.741  1.126         

Colorado   Midland Sept         31,350  30,647  cdefl.119  cl0,948 

July  1  to  Sept  30 94,050  91,940  c1fi,892  c41,479 

Denver  &  Rio  Grande,. Sept  307,325  354,132  (?497,071       f;376,483 

July  1  to  Sept  30 912,608  1,041,396  dl, 197, 518   dl, 277, 198 

Georgia  RR Sept  53.426  57,813  .rll,902     3def7,820 

July  1  to  Sept  30 163,503  171.037  idef53,924  zdef62,033 

Hocking  Vallev Sept  99,162  67,650  arl90,317       2-244,844 

July  1  to  Sept  30 295,886  221,585  3:495,451       .1:688.934 

Kanawha   &  Michigan. -Sept         22,755           20,951  3-42.684         a:19,269 

July  1   to  Sept  30 68,917            64,025  xl04,373          .r58,249 

Mo  Kansas  &  Texas Sept     ft614,548       /j530,576  2:236.119       3:411,286 

July  1  to  Sept  30 hi, 738,318   /ll,637,909  3:256,509   3:1,172,172 

Nashville  Chatt  &  .St  L- Sept       150,995  153.293  56,100  84,765 

July  1  to  Sept  30 452,985         462,206  159,508  214,908 

N  Y  Ontario  &  Western -Sept  91,193  80,555  133,009  139,893 

July  1  to  Sept  30 263.767  223,833  629,173  724,961 

Norfolk  &  Western Sept  437,060  434,793  574,055  620,819 

July  1   to  Sept  30 1,314,847  1,287,540  1,681,105  2,018,113 

Rio   Grande   Southern.. Sept         18.930  20,518  3:2,032  2:799 

July  1  to  Sept  30 56,684  61,574  3:12,941  .t7,770 

St  Louis  Southwestern.. Sept       166,828  164,674       2136,344       .3:153.942 

July  1  to  Sept  30 506.533  501,268       3:172,654       .3:456,113 

Toledo  &  Ohio  Central- -Sept         39,666  43,069       2177,257       2152,362 

July  1  to  Sept  30 119,992  123,075       2433,270       2398,521 

Victor  Fuel  Co Sept  17,117  19,255         225.079         .t38,790 

July  1  to  Sept  30 51,007  58,083         264,961       2108,461 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

d  These  figures  are  after  allowing  for  otlier  income  and  for  discount  and 
exchange.  The  sum  of  510,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

h  Fixed  charges  include  taxes  amounting  to  5114,700  for  Sept.  1908, 
against  552,000  in  1907,  and  additions  and  betterments  of  543,205  this 
year,  against  550,407:  from  July  1  to  Sept.  30  taxes  were  5294,052  in  1908, 
against  5157,724;  additions  and  betterments  were  599.720  for  the  same 
period,  against  5205,446  the  previous  year.  Prior  to  July  1907  It  was  the 
practice  to  Include  these  Items  In  the  expesnes. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Kame  oj 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current    Previous 
Year.        Year. 


AmerlcanRys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co- 
Central  Penn  Trac — 
Chariest  Con  Ry  G&E 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
/•  Detroit  United  Ry. 
Duluth  Street  Ry — 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falrmft  Clarksb  TrCo 
Ft  Wayne  &  Wabash 

Valley  Traction  Co. 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghson  Co  St  Ry. . 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry.. 
Metrop  West  Side  El- 
MUw  Elec  Ry  &  Lt  Co 
MilwLt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
NJ  &HRRy  &FyCo 
North  OhioTr  &  Lt-. 
North  Texas  Elec  Co. 
Nor  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev  .. 
Oakland  Traction  Co. 


.September 
September 

September 
September 

[August 

August 

August 

|S<'ptember 
September 

August 

August 

3d  wk  Oct 
4th  wlc  Oct 
September 

I  August 

September 


$ 

240,740 

137,387 
39,909 

177,891 
16,515 
10.279 
22.958 
60.868 
58.125 
32,132 
94.738 

129,518 
24.850 

170,027 
41,399 
41.934 


Jan.  1  to  latest  date. 


September  122,442 

August  --.  101,708 

•September  89,899 

Wk   Nov   1  34,697 


August 

August 

September 
August  — 

August 

September  | 
September  i 
September 
.September 
September  ; 
October   .- 
September  ■ 
September 
Wk  Oct  31 
September 
September 
Septembei 

August 

September 

August 

October   .. 
September 


30.565 

25.952 

357.508 

36.271 

537.499 

48.634 

91.942 

64,048 

54,056 

143,044 

221.992 

335,076 

93.984 

68,955 

1.51,751 

51.907 

n1 72.674 

92.503 

n62,938 

9.559 

182,915 

235,023 


$ 

270,084 

139.193 
37,150 

198,578 
17,327 
6,638 
23,970 
03,196 
50,731 
35,125 
94,294 

125,172 
23,221 

199,578 
42,131 
38,328 

125,732 
99,407 
91.558, 
36.000 

29,679 
25,337 

344,960 
34,695 

523,641 
52.823 
90.188 
59,195 
57,020 

140,902 

243,474 

338,327 
93,232 
60,482 

151,675 
46,545 

185,341 
07,930 

295,611 
8,706 

168,649 

247.939 


Current 
Year. 


2.110,191 
1,057,915 


1,586.026 
83,603 
74,219 
159,816 
533,117 
564,895 
190.468 


5.714,500 
731.373 

1,487,854 
342.691 
309,142 

978,700 
700,864 


1,577,162 

250,079 

173,563 
2,973,051 

282,463 
4,042,354 

421,700 


466,589 

405,818 

1,199,765 

2,131,484 

2,866,823 

659,707 


1,167,534 

410.887 

1,421,549 


n 


395,234 

76,529 

1,591,386 

2,082,486 


Previous 
Year. 


2,235,385 
1.074.813 

1.604.295 
83,235 
49,240 
155,327 
561,889 
531,920 
192,712 


5.773.925 
699.7  81 

1.582,896 
317,440 
282,693 

937,622 
685,893 


1,485.609 

239.566 

165,830 
2,722,482 

261,631 
3.905,060 

447,072 


420,783 

466,801 

1,198,675 

2,257,809 

2,833,617 

635,268 


1,152,950 

369,413 

1,459,782 


1,977,297 

68,355 

1,430,598 

2,058,540 


Name  of 
Road. 


Oklahoma  City  Ry.. 
Peekskill  Light  &  RR 
Portland  Rv  L  &  P  Co 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 
Heat  &  Power  Co. - 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
.Seattle  Electric  Co--. 
South  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
Springfleld  Ry&Lt  Co 
Syracuse  Rap  Tr  Ry- 
Tampa  Electric  Co.. 
Toledo  Rvs  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran. 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist- 

Unlted  Tramways- 

Unlted  RRsof  San  Fr 

United  Ryr,  of  St  L.. 

Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Jan.    1    to   latest  dale. 


Week  or 
Month. 


August 

August 

September 
September 

September 

September 
September 

August 

August 

October  -- 
September 
September 

August 

August 

September 
Wli  Oct  31 
3d  wk   Oct 


Wlv  Oct  24 
Wk  Oct  24 
Wk  Oct  24 
August  - . 
Sei)tcmber 
August 


Current    Previous 
Year.        Year. 


5 

28,616 

16.864 

373.288 

34,082 

643,347 

94.991 
180,886 

51.544 
382,742 
174,514 

13.551 

74,291 
106.198 

45.474 
222.891 

69.725 
123,366 


£12,820 
£10,278 

£6,1.59 
576,700 
887,344 

29.417 


$ 

26.732 

16.760 

361.582 

30,162 

541,132 

80,641 
177,581 

54,417 
365, .531 
180,838 

12,881 

67,545 
107,982 

45,021 
208,084 

64,941 
115,994 


£10,025 

£8,267 

£5.945 

317,709 

930,606 

31.696 


Current 
Year. 


Previous 
Year. 


5 

177.000 

107.473 

3,222,109 

277,234 

5,239, 15t 

672,230 

1,682,180 

387,393 

2,914,272 

1,761,191 

116,442 


843,488 

362,623 

1,864,822 


5,138,082 


£497,550 
£388,432 
£289,164 
4,486,909 
7,800.625 
231,788 


5 

170,661 

108,992 

2,925,548 

257,924 

4,629,746 

650,564 
1, .534  ,758 

393,506 
2,636,679 
1.639,969 

116,175 


814,044 

340,898 

1,888,321 


4,889,853 


£316,630 

£330,446 
£284,493 
3,013,285 
8,110,337 
226,519 


c  These  figures  are  for  consolidated  company,  f  No  earnings  for  Detroit 
Jackson  *  Chicago  Ry.  for  Jan.  1907  Included  In  the<!e  figures,  k  Does  not 
include  the  Charing  Cross  Euston  &  Hampstead  Ry  for  first  six  months 
of  1907.  I  Decrease  due  to  Jamestown  Exposition  last  year,  n  Decrease 
due  to  the  fact  that  earnings  in  1907  were  extra  large  by  reason  of  dedication 
of  McKluley  monument 

Street  Railway  Net  Earnings. — The  folio-wing  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  -week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i,ssue  of  Oct.  31  1908.  The  next 
will  appear  in  the  issue  of  Nov.  28  1908. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  §55$ 

Lexington  &  Interurb.-Sept         64,048  59,195  27,378  28,076 

Jan  1  to  Sept  30 466,589         420,783         169,325         154,476 

Massachusetts  Elec  Cos.b — 

July  1  t:)  Sept  30 2,483,710      2,595,586      1,141,893      1,281,149 

Oct    1  to  Sept  30 7,811,799      7,761,062      2,807,492      2,757,858 

Oakland  Traction  Co... Sept       235,023         247,939         127,119         128,058 
Jan  1  to  Sept  30 2,082,486     2,058,540     1,093,819      1,015,275 

Philadelphia  Company. a — 

July  1  to  Sept  30 3,640,305      4,314,755  1,249,076  1,346,393 

Jan    1  to  Sept  30 12,261,314    14,278,007  4,807,481  5,243,976 

San  Fran  Oak  &  San  J.. Sept         74,763           72,927  37,383  36,851 

Jan   1   to  .Sept  30 673,384          595,039  336.824  281,123 

Sao  Paulo  Tr  Lt  &  P. --Sept       180,886         177,581       dl04,658         114,093 
Jan  1  to  Sept  30 1,682,180     1,534,758     1,064,097         996,383 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  bef  re  deducting  taxes. 
d  The  decrease  in  net  is  due  to  extraordinary  maintenance  and  operating 
charges  and  to  a  strike  of  stevedores  in  Santos. 

Interest  Charges  and  Surplus. 

Massachusetts  Elec  Cos — 

July  1  tj  Sept  30 417.493  406.680  724,400  874,469 

Oct    1  to  Sept  30 1,784,437  1,702,622  1,023,055  1,055,236 

Oakland  Traction  Co... Sept         45,943  46,757  81,176  81,301 

Jan  1  to  Sept  30 413,147  393,735  680,672  621,540 

Philadelphia  Company — 

July  1  to  Sept  30 1,117,870  1,089.117       3:207,765      2310.577 

Jan    1  to  .Sept  30 3,351.513  3.251,106  3:1,649,802  i2, 194, 602 

San  Fran  Oak  &  San  J- -Sept  22,727  20,390           14,656           16,461 

Jan  1  to  Sept  30 191,417  183,508         145,407           97,615 

X  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 


Annual  Reports.— An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  wliich 
have  been  pubhshed  during  the  preceding  month  -will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  is.sue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  is.sue 
of  Oct.  31.     The  next  will  appear  in  that  of  Nov.  28. 

Erie  Railroad. 

(Report  for  Fi&cal  Year  ending  June  30  1908.) 
Extracts  from  the  report  of  President  Underwood,  to- 
gether with  the  income  and  profit  and  loss  accounts  and  bal- 
ance sheet,  will  be  found  on  subsequent  pages.  Below  is 
published  the  usual  comparative  statement  for  several 
years  of  the  operations,  earnings,  charges,  &c.,  and  the  bal- 
ance sheet. 

OPERATIONS    AND   EQUIPMENT. 
Comparisons  with  previous  years  are  Inaccurate,  the  figures  In   1907-08 
having  been  compiled  according  to  the  new  system  prescribed  by  the  Inter- 
State  Commerce  Commission 


1007-08. 
2.171 


1906-07. 
2,151 


1905-06. 
2,151 


1904-05. 
2,151 


Miles   operated 

Kiiuipment — 

Locomotives    1.415  1,384  1410  1.292 

Passenger  equipment.--  1.178  1.096  1.061  1.041 

Freight  equipment 55,105  51,514  52,825  81,345 

Serv.  cars  snow  plows  &c.  2,259  1.955  1,573  1.480 

Floating  equipment 418  461  498  530 

Operations — 

Passengers  carried 23,654,436  24,199,723  22,816,022  20,755,414 

Pass    carried  1  mile 639,524,474  639,792,010  598,055,755  508,318,144 

Rate  per  pass,  per  mile.  1.484  cts.  1.478  cts.  1.500  cts.  1.478  cts. 

Freiglit  (ton.s)   carried..  33,029.700  39,169.617  30.355.382  31.501,023 

FreighKtonsU-ar'd  1  m.*  5.061538  6,275.630  5.944,379  5.163.595 

Rate  per  ton  per  mile...  0.600  cts.  0.614  cts.  0.598  cts.  0.623  cts. 

Av.  tr'n-load(rev.)    tons  465  472  454  412 

Earns,  per  pass.  tr.  mile  51.229  51.214  51.211  $1,114 

Earns   per  fr'ttr'n  mile.  52.787  52.897  52.719  $2,569 

Gross  earns,  per  mile...  521.531  $23,801  $22,065  $20,140 


*  000s  omitted. 
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EARN  I. V  as  AND  EXPENSES. 


1907-08. 

Earnings —  $ 

Froli^lit --  20,00S),171\ 

Milk 834.18!)) 

Coal 13,937,170 

Pftssenger 9,489,449 

Mali 466,582 

Express 1,140,377 

Rents    

Miscelliineous 869,498 


1900-07. 
$ 
23,114,683 

13,435,409 
9,458,282 

495,458 
1,025,093 

224,978 
1,440,210 


1905-06. 

$ 
23.506,444 

12,049,493 

8,982,811 

503.307 

1,092.928 

202,213 

1,124,205 


1904-05 
$ 
20,553,003 


.628,376 
,397,368 
486,799 
918,958 
151,993 
.185,151 


Earnings— Railroad--    46,746,436      51.194,113      47,461,402      43,321,647 
Earns. — Other  opera'ns-     3,261,167        2,720,714        2,541,232        2,403,091 


Totalcarnlngs 50,007,603      53,914,827      50,002,634      45,724,738 


Expenses — ■ 

Maintenance  of  way,  &c.  5.911,414 

Malnt   of  equloment 10,654,742 

Transporta'n    expenses-  17,793,522 

Traffic  expenses 1,068,846 

General  expenses 1,041,018 

Taxes    1,111,535 


5.087,975 
8,147,537 
18,107,485 
967,923 
1,269,039 
1,442,798 


4,600,230 
8,677,904 
16,644,723 
904  771 
1,231,500 
1,017,505 


3,553,    10 

7.595.751 

16,544.365 

912,124 
1,116, .539 

990,648 


Espenses^Rallroad  .    37,581,077      35,022,757      33,076,635      30.712  837 
E.xpen.ses — Other  oper.-      3,507,955        3,144,282        2,796,203        2,429,372 

Tot:il  expenses 

Ratio  of  exp.  to  earns- - 
Net  earnlnijs — Railroad 
Net  earnings — All  opet- 


41,089.032  38,167,039 

(82.17)  (70.79) 

9,165,359  16,171,356 

8.918,571  15,747,788 

INCOME  ACCOUNT. 


Receipts — 

Net  earnings 

Interest  on  securities 

Erie  coal  companies ■'i 

Interest  and  dlscount-j 

Total  net  Income 

Deductions — • 

Interest  on  bonds 

Rentals  of  leased  lines- - 
Hire  of  equipment  and 

joint  facilities 

P.  c.  duo  leased  lines 

Interest  on  car  trusts 

Penn.   Coil   Co.   slnldng 

fund   &  miscellaneous 
Additions  &  improv'ts- 

Div.  on  1st  preferred 

Dlv.  on  2d  preferred 


1907-08. 

S 

8,918,571 

604,290 

2,086,177 


1006-07. 
S 
15.747,788 
647,114 
1,555,511] 
\ 


35,872,838 

(71.74) 

14,384,767 

14,129,797 

1905-06. 

$ 

14,129,797 

482,088 

1,595,140 

99,714 


33,142,208 

(72.48) 
12,608,810 
12,582,530 


1904-05. 

S 

12,582,530 

373,964 

2,190.439 

114,084 


11,669,038   17,950,413   16,307.639   15,261,017 


9,662,561 
984,753 

820,399 

"  722 ,643 


9,572.628 
1,147.502 


9,246,948 
1,094.575 


169,330     172,827 
602,922     397,562 


8,891,077 
1,153,623 


176,893 

264,249 


,102,104  554,373  379,083  368.580 
575,804  1,642,029  1,926.975  1,360,555 
a(2%)957,848  (4)1,915.696  (4)1,915,696 

(a)       (4)640,000   (4)640,000 


Total  -.- 13,868.264      14.646.632 

Balance def2,199,226sur3  ,303  ,781 


15,773,664 
sur533,975 


14,770,673 

sur490,344 


a  Of  the  dividends  declared  payable  out  of  the  earnings  of  1906-07, 
4%  ($1,915,696)  on  1st  pref.  and  4%  (.$640,000)  on  2nd  pref.,  only  2% 
(S957.84S)  was  paid  on  1st  pref.  The  unpaid  dividends,  aggregating  $1,- 
597,848,  which  were  declared  payable  (in  scrip)  from  the  earnings  of  1906- 
07,  and  appeared  In  last  year's  report  as  deducted  from  the  income  ac- 
count, are  not  shown  above,  the  amounts  thus  previously  deducted  having 
been  credited  to  the  profit  and  loss  account  in  1907-08.  See  a  subsequent 
page.     (Compare  V.  85.  g.  530,  1338;  V.  86,  p.  602.) 

CONDENSED  GENERAL   BALANCE  SHEET   JUNE   30. 


Assets- 
Cost  of  road  and  equipment 3 

Replacement  of  equipment  account- - 
Securities  in  treasury  held  for  con- 
struction  purposes 

Securities  held  for  general  purposes- - 

Securities  to  Be  pledged 

Pledged  under  coll.  indent.  Apr.  8  '08 

N.  Y.  Sus.  &  W.  common  stock 

do         do       preferred  Steele 

Materiiils  and  supplies 

Securities  for  insurance  fund 

Penn.  coll.  trust  bonds  redeemed 

Cash 

Cash  in  transit  from  agents,  &c 

Ca.sh  for  new  equipment 

Due  from  agents  and  conductors 

Due  from  U.  S.  Government 

Due  from  companies  and  indlviduals- 

Due  from  siibsidiary  companies 

Due  from  subsid.  cos. ,  acc't  constr'n  . 
Miscellaneous 


1908. 
$ 

88,680,846 
1,745,154 


1907. 

$ 

381.998,255 


1906. 
$ 

370.865.880 


506,831 

578,926 

12,969,509 

5,748,900 

6,262.400 

4,061,772 

2',282'.72i 

2.576,420 

953,257 


991,020 

115,818 

3,078,292 

2,893.547 

5,717.797 

77.483 


4,750,000 

8,959,990 

578,926 

5,7'48',900 
6,262,400 
5,088.275 
500.000 
1.796,002 
6,517,499 
1,475,179 

I,b20',0i4 
120,117 
2,369,802 
2,135,578 
4,606.598 
300,413 


2,000,000 

9,248,789 

578,926 

5, 748,900 

6,262,400 

3,882,050 

500,000 

1,272,112 

7,501,830 

1,153,866 

8,476,800 

715,772 

126,822 

2,496,620 

3,644,418 

"2'2"4',039 


Total  assets 439, 

Liabilities — 

Stock,  1st  pref.,  non-cumulative 47, 

do     2d  pref.,  non-cumulative 16, 

do     common    112, 

Bonded  debt,  Erie  RR.  Co 175, 

do  do     leased  lines 23, 

do  do     Chic.  &  Erie  RR.  Co--   12, 

Construction  obligations 

Mortgages  on  real  estate 

Collateral  trust  notes 5 

Equipment  trusts  (new) 17 

l>io«       do  N.  Y.  P.  &  O.  RR 

Int.  and  rentals  accrued,  not  due 2 

Bills  payable 

Miscellaneous  reserve  fund 

Penn.  Coal  Co.  sinking  fund 2 

Interest  due  and  unpaid 1 

Rentals  dxie  and  unpaid 

Dividends 

Fund  for  Improvements 

Pay-rolls 1 

Audited  vouchers 2 

Due  connecting  lines 

Miscellaneous 

Profit  and  loss 13 


240,695   434,227,948   424.699.224 


892,400 
000,000 
378,900 
128,400 
535,500 
300,000 
672,618 
780,448 
,500,000 
,585,793 
183,389 
,182,461 
787,000 
261,637 
,520,963 
,872,206 
203,080 


47.892 

16,000 

112,378 

173,798 

23,535 

12,300, 

613 

647 

6,500 

13,347 

352 

2,035 


,400 
,000 
.900 
.400 
,500 

000 
,424 
,350 
,000 
,400 
,060 

224 


,744,781 
734,755 
905,323 
91,129 
979,909 


676,789 
2,000,559 
1,850,863 

196,900 
1,597,848 

118,274 
1,883,236 
2,017,459 

831,298 

20,488 

13,633,577 


47,892.400 

16.000,000 

112,378,900 

170,798.400 

23,536,500 

12,300,000 

637.307 

694,850 

14,"54'7",023 

517,183 

1,935,610 

"  690,(i05 
1,570,382 
1,836,899 

189,263 
1,597,848 

249,783 
1,688,981 
2,918,938 

714,356 

24,534 

11,979,462 


Total  IlabUtles 

-V.  87.  p.  1160.  1010. 


439,240,695  434,227,948  424,699,224 


lo'wa  Central  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 

President  Edwin  Hawley,  New  York,  Oct.  1  1908,  wrote 
in  substance: 

General  Results. — The  total  operating  revenues  decreased  $129,573.  or 
4.14%,  due  to  the  enactment  of  laws  by  the  States  of  Iowa  and  Illinois 
in  July  1907  which  reduced  the  rates  for  both  freight  and  passenger  Ir.ins- 
portatlon,  and  also  to  the  financial  and  business  depression  existing  d\iring 
the  latter  half  of  the  present  fiscal  year. 

The  increase  in  miscellaneous  revenues  results  from  a  change  In  the 
classirieatlon  of  revenues  prescribed  by  the  Inter-State  Commerce  Com- 
mission. 

t'Me  increase  in  operating  expenses  of  $67,630.  or  3.28%,  Is  due  to  an 
arbitrary  charge  of  2%  (.$59,853)  on  the  valuation  of  the  company's  equip- 
ment, in  order  to  cover  depreciation  complying  with  the  requirement  of 
the  Inter-State  Commerce  Commission;  also  to  the  higher  rate  of  wages 
paid  employees,  the  Increases  granted  at  diHerent  times  In  the  preceding 
year  bcin'^  in  force  during  the  entire  present  year. 

Although  the  number  of  passengers  carried  increased  26.17%,  there  was 
a  decrease  in  revenue  from  passenger  traffic  of  $40,622,  or  7.80%.  This 
loss  in  revenue  Is  due  in  the  major  part  to  laws  enacted  by  the  several 
States  in  the  early  part  of  the  year,  which  reduced  passenger  rates  from 
three  to  two  cents  per  mile. 


The  decrease  of  $124,512,  or  4.96%,  In  revenue  from  freight  traffic 
results  from  the  decrease  In  the  average  rate  received  per  ton  mile  of  6.73  % 
and  to  a  decrease  of  3.81%  In  the  number  of  tons  of  freight  carried.  The 
commercial  depression  prevailing  during  the  last  six  months  of  the  fiscal 
year  and  the  failure  of  crops  along  the  company's  lines  resulted  In  a  less 
movement  of  most  classes  of  tonnage,  particularly  In  commodities  from 
which  high  rates  of  transportation  are  received. 

The  operating  expenses  were  70.91%  of  the  operating  revenues,  as  against 
65.82%  for  the  previous  year.  The  numerous  changes  in  the  new  classi- 
fication of  operating  expenses  promulgated  by  the  Inter-State  Commerce 
Commission  put  in  effect  July  1  1907  make  it  Impracticable  to  give  an 
accurate  comparison  of  the  details  of  expenses.  There  was,  however, 
an  increase  of  $6,914  for  renewals  of  rail  and  of  $24,048  for  renewal  of 
ties. 

At  the  close  of  the  year  there  remained  $125,498  to  the  credit  of  the  fund 
to  replace  vacated  equipment. an  Increase  of  $93,062  over  the  previous  year. 
Average  Cost  of  Repairs  per  Locomotive  and  per  Oar.  (See  "Car  Shops"  below .) 
Year —  Locomotives.  Pass.  Cars.        Frt.  Cars. 

1907-08 $2,003  $270  $19 

1906-07 2,018  405  42 

Improvements. — -The  expenditures  for  additions  and  Improvements  made 
during  the  year  and  charged  to  capital  account  aggregated  $120,082,  of 
which  $53,986  was  for  relaying  rail  and  Improving  track,  including  the 
relaying  of  32.80  miles  with  80-lb.  new  steel  rails. 

Financial. — There  were  issued  during  the  year  "first  and  refunding 
mortgage"  4%  bonds,  $147,000.  to  reimburse  the  company  for  cash  ex- 
pended in  this  and  the  previous  year,  for  additions  and  improvements. 
Of  these  bonds,  held  in  the  treasury  at  the  beginning  of  the  year,  there 
were  sold  $2,000,000  and  repurchased  $24,000,  making  a  net  amount  of 
$1,976,000  tacs  value  bonds  sold  during  the  .v<'ar.  the  proceeds  therefrom 
being  applied  toward  the  liquidation  of  the  floating  debt.  There  remains 
in  the  treasury  $1,441,000,  face  value,  of  these  bonds,  constituting  a  free 
as.se  t. 

Since  the  close  of  the  fiscal  year  the  floating  debt  of  $340,279  shown  In 
the  annexed  balance  sheet  has  been  further  diminished  by  the  payment  of 
$210,279,  leaving  loans  of  only  $130,000  which  mature  late  In  the  present 
calendar  year  and  will  be  paid  as  they  become  due. 

Car  Shops. — The  car  and  paint  shops  at  Marshalltown,  Iowa,  were  com- 
pletely destroyed  by  fire  on  October  25  1907,  and  since  then  It  has  not  been 
possible  to  make  extensive  repairs  to  the  car  equipment.  However,  new 
fireproof  structures  with  steel  frames  and  brick  curtain  walls  have  since 
been  erected  as  follows:  car  shop.  502  ft.x77  ft.;  power  house.  43  ft.x44  ft.; 
paint  shop,  162  ft.x32  ft.;  a  150  horse-power  steam  engine,  &c. 

Outlook,. ^Tha  business  outlook  concerning  local  conditions  Is  satis- 
factory'. Coal  tonnage  continues  to  grow  and  the  prices  of  grain  continue 
high.  While  the  weather  conditions  were  unfavorable  tor  oats,  the  crop 
about  equals  last  year's  yield.  The  corn  crop  Is  somewhat  better  than  a 
year  ago  and  promises  Increased  tonnage. 

OPERATIONS    AND   FISCAL    RESULTS. 

Comparisons  with  previous  years  are  Inaccurate,  the  figures  In  1907-08 
having  been  compiled  according  to  the  new  system  prescribed  by  the 
Inter-State  Commerce  Commission. 

1907-08.  1906-07.  1905-06.  1904-05. 

Miles  operated  June  30-             558  558  558  658 

Operations — 

Pass,  carried  (No.) 930,417  737,438  682,353  634,618 

Pass,  carried  one  mile--   25.406.981  22,640,824  21,462.499  23.319,721 

Rate  per  pass,  per  mile.      1.889  cts.  2.243  cts.  2.194  cts.  2.070  cts. 

Rev.  freight  (tons)  carr-      2,291,152  2,381,964  2,337,035  2.050.024 

Freight  (tons)  carr.  1  m-402, 447, 559  399,374,439  403,094,137  336,677,181 

Rate  per  ton  per  mile---      0.592  cts.  0.628  cts.  0.391  cts.  0.598  cts. 

Av.  train  load  (rev.)  tons                 278  288  277  246 

Earns,  per  pass,  train  m.     69.80  cts.  71.77  cts.  

Earns,  per  fgt.  train  m--              SI. 64  $1.81  $1.64  »1.47 

Gross  earnings  per  mile-            $5,329  $5,589  $5,282  J4.616 

Earnings —                               $  $  $  $ 

Passengers 479.987  520,610  481,333  482,602 

Freight 2,383,816  2,508.327  8,383,160  2.013,549 

Mall,  express,  &c 138,672  103,111  94,094  92,149 

Total 3,002,475  3,132,048  2.958,587  2.588,300 

EvpcTiscs 

Maint.of  way,  &c 386,402  394,895  405,271  410.202 

Malnt.  of  eq\lipment 346,427  349,139  345,348  347,735 

Traffic  expenses 102,3771  1,206,293  1,231,275  1,169,890 

Transportation  expenses  1,199,190] 

General 94,592  111,032  112.494  108,617 

Taxes 86,843  88,849  89,350  91.637 

Total 2,215,831  2,150,208  2,183,738  2,128.081 

P.  c.  expenses  to  earns--  (73.80)  (68.65)  (73.81)  (82.22) 

Net  earnings 786.644  981.840  774.849  460.219 

Interest,  rentals  &miscel.  184,273  219,626  217,686  201,219 

Total 970,917  1,201,466  992,535  661,438 

Disbursements— 

Interest  on  bonds 599,260  596,100  595,440  695,944 

Other  int.,  discount,  &c.  65,392  105,519  103,470  92,492 

Rentals,  &c 82,321  54,253  56,183  60,075 

Depreciation   on   equip- 
ment prior  to  July  1 '07  8,745             

Total 755,718  755,872  755,093  738,511 

Balance  for  year sur.215.199    sur.445.594    sur.237.442      def.77.073 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906.  1906. 

Assets S  S  S  S 

Road  and  equipment---   27,851,505  26,932,476  26,889,510  26,840,082 

Coal  mines,  lands,  &c---         619,711  618,541  618,541  618,541 

Supplies  on  hand 303,402  271,607  225,997  216,041 

Cash 430,030  423,258  267,295  213,982 

Various  accounts  recelv         310,470  265,028  263,617  224,263 

Bonds  and  stock 1,441,000  3,270,000  3,270,000  3.171,000 

Interest  on  bonds  owned           21,463  43,600  43,600  42,280 

Total 30,977.582  31,824,510  »1.578,560  31,326,190 

Liabilities — 
Stocks  (see  "Ry.  &  Ind." 

.Section) 14,199,455  14,199,455  14,199.455  14,196,410 

Bonds  (see  "Ry.  &  Ind." 

Section) 13,137,294  12,900,295  12,990,295  12,891,220 

Int.  due  and  accrued-- .  113.060  111,220  126,860  124,535 

Vouchers  and  pay-rolls-  215,017  200,899  141,333  216,275 

Bills  payable 340,279  1,632,500  1,875,000  2,000,000 

Taxes  accrued,  not  due-  78,955  50,397  84,750  61.601 

Unadjusted  accounts--.  29,915  84,399  83.553  «.277 

Equip,  replacement  fund         125.498  32,436             

Profit  and  loss  surplus-.  2,738,108  2,522,909  2,077.314  1,830,872 

Total 30,977,582      31,824,510     31,578,560     31.326,190 

—V.  86,  p.   1589. 

Detroit  &  Mackinac  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1908.) 

President  and  General  Manager  J.  D.  Hawks,  Detroit, 
Mich.,  Oct.  5  1908,  wrote: 

The  first  four  months  of  the  fiscal  year  were  the  best  In  the  history  •f  the 
company.  Beginning  with  November  1907  the  earnings  show  &  great 
decrease  for  the  balance  of  the  year. 

There  being  no  reasonable  relation  between  wages  and  cost  of  material. 
and  taxes  and  passenger  and  freight  rates,  the  only  possible  means  for 
overcoming  the  loss  of  revenue  was  to  stop  expenditures  and  reduce  forces. 
No  improvements  were  undertaken  during  the  last  six  months  of  the  year, 
and  notlilng  purchased  except  for  actual  necessities.  The  completion  of 
the  lllllman  Branch  and  the  erection  of  the  new  passenger  station  at  Alpena 
are  among  tlie  things  postponed. 

No  one  will  argue  that  this  is  a  good  way  to  run  a  railroad  in  an  un- 
developed country,  wiiere  many  miles  of  new  track  are  badly  needed,  as 
well  as  depots jlaiid^other  facilities. 
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Taxes  were  7%  of  our  gross  Income  and  over  20%  of  our  total  net  income. 

The  railroads  of  Michigan  are  paying  taxes  on  an  excessive  valuation 
of  the  physical  property  plus  an  added  valuation  for  the  franchise.  So 
far  the  Attorney-General  of  the  State  has  refused  to  allow  the  company  to 
begin  suit  against  the  State  for  the  ouri'ose  of  testing  the  legality  of  this 
assessment,  and  the  company  is  still  paying  taxes  on  S;i00,000  worth  ot 
grain  elevators  it  does  not  oivn,  and  never  did  own.  Individually,  the 
members  of  the  Tax  Commission  admit  the  company  is  being  assessed 
on  too  high  a  valuation,  but  as  a  Commission  they  will  give  no  relief. 

Tlie  two  cents  a  mile  law  is  still  in  force,  with  a  large  reduction  m  pas- 
senger earnings. 

It  is  to  be  hoped  that  the  drastic  economies  of  the  last  six  months  of  the 
year  may  not  much  longer  be  necessar.v,  and  that  the  road  can  go  ahead 
with    its   improvements. 

OPERATIOXS.    EABNIXGS,    EXPEXSES.     &c. 

Comparisons  with  previous  years  are  inaccurate,  the  figures  in  1907-08 
having  been  complied  according  to  the  new  system  prescribed  by  the 
Inter-State  Commerce  Commis.slon. 

1907-08. 
Miles   operated 348 

Operations — 
Passengers  carried  (Xo.)         364,132 
Passentrcrs  carried  1  mile   13,914,861 
Rate  per  pass,  per  mile.      2.049  cts. 
Freight  (tons)  carried. 
Fr't  (tons>  carried  1  m 
Rate  per  ton  per  mile.  - 

Earnings — 

Freight 

Passenger 

Mall,  express,  &c 


1,289.915 

109,329.676 

0.767  cts. 

$ 

844.253 

294.228 

47,615 


1906-07 
344 

379.601 

13,779,315 

2.064  cts. 

1,478,450 

122,341,737 

0.768  Cts. 

S 

946,068 

291,061 

74,146 


1905-06. 
343 

327,592 

11,991,009 

2.153  Cts. 

1,109,055 

94,088,608 

0.868  Cts. 

S 

820.487 

263,779 

70,560 


Total 1,186,096 


Expenses- 
Maintenance  of  way,  &c. 
Malnt.  of  equipment  — 

Traffic  expenses 

Transportation  expenses 
General 

Total 

Net  earnings 

Hire  of  equipment- 


1,311,274        1,154,826 


144,244 
189,060 

24,5461 
422,446/ 

27,068 

807,365 

378,731 

18,314 


248,990 
264.302 
466,388 

30,412 

1,010,092 
301,182 


Total  Income. 


Deduct- 
Interest  on  funded  debt- 
Taxes 

Penalty  on  baclj  taxes- - 

Hillman   branch 

Int.  on  cartr.&  oth. notes 
Equipment 

Additions  and  betterm'ts 
Miscellaneous 


397,045 


92,000 
80,288 


301,182 


37,353 
22,866 
100,296 
16,950 
21,201 


92,000 
81,202 

Yo',020 
25,538 


9,629 


200,383 
259.394 
384.236 

29.121 

873,134 
281,692 


281.692 

92,000 
78,539 
30.728 

i7'691 


9.977 


1904-05. 
330 

314.884 

11.517,383 

2.038  Cts. 

910,840 

74,456,015 

0.933  cts. 

$ 

697.818 

239.644 

53.093 

990.555 

186,828 
113,370 
306,813 

28,060 

635,071 
355,484 


355.484 


92.000 
70,504 


4.990 


Dividend  on  pref.  stock.      (5)47.500        (5)47.500        (5)47.500        (5)47.500 
Total 418.454  295.949  276,435  214,994 

Balance def.21,409     sur.  5.233       sur.5,257   sur.140,490 


CONDENSED  BALANCE  SHEET  JUNE  30. 


1908. 

Assets —  $ 

Road  and  equipment  5.511,027 
Equipment  trusts.-.  160,000 
Tr.  Det.   &  M.  Ry. 

bonds   750.000 

Materials  &  supplies.      63.496 

Cash    

Coupon  account 

Ciurent  accounts... 
Miscellaneous 


2,700 

6'2',262 
85 


1907. 
$ 
5,533,379 
240,000 

700.000 

102,298 

4,186 

46,160 

70,954 

84 


190S. 
Liabilities —  S 

Common  stocli 2,000,000 

Preferred  stocli 950,000 

Funded  debt 3,050,000 

Notes  payable 195,000 

Equipment  notes.. -    160.000 
Equip,  res've  acc't  .      70,763 

Coupon  account 

Aud.  vouchers,  <fcc.-      71,347 

Taxes  and  miscel 52,462 

Profit  &  loss  account      


1907. 

S 

2,000,000 

9.50,000 
3,000,000 

240,828 

240,000 


46.100 

150.762 

47,902 

21.40!) 


Total  assets 

—V.  85,  p.  1206. 


-6,549,572  6,697.061 1      Total  liabilities. ..6,549,572  6,697,001 


Delaware  &  Hudson  Company. 

{Six  Months  Earnings — Balance   Sheet   June  30   1908.) 

In  the  application  to  list  the  S13,309,000  fir.st  and  refund- 
ing bond.s,  the  condensed  balance  sheet  of  June  30  last  is 
given,  which  we  compare  with  that  of  Dec.  31  1907,  contained 
in  the  annual  report;  also  the  earnings  for  the  6  months  end- 
ing June  30: 

EABNINS  FOR  SIX  MONTHS  ENDING  JUNE  30  1908. 

Coal  and  sales  department — 

Gross  receipts $12,305,560 

Gross  expenses 11,820.982 


Railroad  operations — 

Operating  revenue $8.817 .462 

Operating  expenses 5.57  8.644 


Net  operating  revenue- 
Other  Income 


.$3,238,818 
111,713 


Deduct — Taxes 


$484,578 
120.000 

Net  coal  &  sales  dept $364,57  8 

Total  oper.   Income   RR. 

and  coal  departments.  $2,140,921 

Other  Income,  all  depts.-  178,995 

Balance  from  RR.  oper.$l,776, 343       Total  all  departments     $2,319,917 

Interest  on   first  mortr'atre  bonds $175,000 

Interest  on  Delaware  &  Hudson  debentures 279,540 


Total   Income $3,350,531 

Interest  and  rentals $1,361,668 

Outside   operations 6,240 

Taxes 206,280 


Net  Income  for  6  months $1,865,377 

Dividends  for  the  current  year  (amounting'  to  4H  %,  or  $1,908,000  for 
the  six  months)  were  declared  out  of  the  surplus  at  the  end  of  the  calendar 
year  1907.  Gross  railriad  operatlnfir  revenue  as  above  In  1908,  $8,817,462, 
compares  with  $9,339,555  for  the  same  period  in  1907;  net,  $3,238,818,  with 
$3,503,600.  an  I  nt't  •  f  coal  and  sales  department  before  deducting  taxes, 
$484,578,  with  $603,619. 

CONDENSED  BALANCE  SHEET  JUNE  30  1908. 


J'nc  30 
Assets —  S 

Real   estate 4,372, 

Unminwi  coal..  12,331, 
Railroad  consfn  25.813, 
RR.  equipment  19,496 
Marine  equlp't.  9, 

Coal  dept.  eq't.  939, 
Coal  handling  & 

storage  plant.  298 
Supplies  on  hand  3,194 
Shop  niach'y. 

tools,   &c 504 

Stocks 219,905 

Bonds j/8,822. 

Advances  to  sub- 
sidiary cos 

Advances  on  un- 

mlned  coal 483, 

Cash   660, 

Due    from    pay- 
masters, &c..        784, 
Fire  Insur.  fund        224, 
Bills  &  ace 'tsrec     4,513, 
Coal  on  hand...        990 


■08.  Dec.  31  '07. 


059 
507 
648 
,358 
940 
610 

,265 
,545 

,657 
.078 
,390 


4,393, 

12,329, 

16.075, 

19.353, 

9, 

915 

298 
3,121 

495 

28,392 

3,810 


018 
007 
149 
578 
940 
,459 
i 
,265 
,987 

,799 
,430 
,710 


J'ne 
Liabilities — 
Capital  stoclc...  42, 
Bonds 31, 

Int.,  divs.  &bds. 

due  and  unp'd 
Int.,  divs.,  (tc., 

due  July  1  1908 
Sinl<.  fund  acc't 
Aud.  pay-rolls  & 

voucliers 3, 

Other  acc'ts  pay     I 


30  '08.  Dec.  31  '07 

S 
400,000 
727,000 


42,400,000 
32,077,000 


.*18, 


7,270,837       4,516,975 


215 
199 

392 
405 
869 
,609 


474, 
2.387, 


167 
851 


911, .502 

220,047 

3,444.970 

836,043 


Total 110,621.583  101.986,884       Total 


Loans  payable 

Bills  payable 

Divs.  declared-.     1, 
Eq.  replacement 

account  

Profit  and  loss..     8 


263,310 

782,500 
605.952 

,814,583 
,308,573 
,(i25,000 
512, .500 
908.000 

175.494 
,498.670 


198.934 

512,058 
400,942 

4.110,718 

1,017,782 

10,754,950 


10,508,500 


.110.621.583   101.986.884 


I  Stoclts  owned  as  follows:  Stocks  (valued  at  819.905,078),  viz.:  $3,000,000 
ChateauKay  &  Lake  Placid  Ry.  Co.;  $800,000  Rensselaer  &  Saratoga  RR.  Co.:  S450,- 
000  Albany  &  Su-squeUanna  RR.  Co.;  $200,000  Cherry  Valley  .Sharon  &  Albany  RR. 


Co.;  $28,973  Champlaln  Transportation  Co.;  512,499.600  United  Traction  Co.; 
833,300  Plattsburgh  Traction  Co.;  $2,050,000  Schenectady  Ry.  Co.;  8175,000 
Greenwich  &  Johnsonvllle  RR.:  $510,060  Napiervllie  Jet.;  $75,000  Schoharie  Valley 
Ry.  Co.;  $83,085  miscellaneous  stocks. 

V  Bonds  (valucdatSS.S22,3S9).  viz  :$8,000  Carbondale  Oas  Co.:  $80,000 Piatts- 
burgh  Traction  Co.;  $3,354,000  Allmny  <fe  Susquehanna  RR.  1st  mtge.;  $100,000 
Troy  &  New  England  Ry.:  $208,716  bonds  and  mtgcs.  on  real  estate;  $915  BluH 
Point  Land  &  Impt.;  $5,010,758  Q.  M.  &  S.  Ry.  certihcates. 

*  Since  reduced  by  proceeds  ot  sale  of  $13,309,000  first  and  refunding  bonda  — 
V.  87,  p.  1160,  480. 

Cripple  Creek  Central  Railway  Company. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  Henry  M.  Blackmer,  New  York,  Sept.  22  1908, 
wrote  in  substance: 

General  Results. — The  income  for  the  past  year  was  $208,187,  a  decrease 
of  $09,884  In  comparison  with  the  year  1900-07.  Most  of  the  decrease  in 
the  earnings  of  the  underlying  companies  occurred  during  the  first  half  of 
the  year  the  earnings  of  the  last  hall  having  shown  an  increase  over  the 
same  period  of  1907.  The  past  year  shows  a  slight  Increase  in  the  number 
of  tons  of  ore  hauled,  this  Increase  occurring,  however,  during  the  last  six 
months  of  the  period;  but  much  of  this  ore  was  of  considerably  lower  grade 
than  that  transpoi'ted  the  previous  year.  The  business  of  the  District  at 
present  is  most  encouraging  and  much  improved  over  last  year.  This  Is 
apparent  from  the  increase  in  our  regular  passenger  travel,  and  to-day  It  Is 
difficult  to  rent  desirable  store  looms  in  the  cities  of  Cripple  Creek  and 
Victor. 

Cripple  Creek  Drainage  Tunnel. — The  tunnel  which  is  being  built  to  drain 
the  mines  of  Cripple  Creek  is  being  pushed  as  rapidly  as  possible,  and.  when 
completed  will  greatly  increase  the  ore  pi-oduction.  The  tunnel  will  drain 
the  mines  at  an  average  depth  of  750  feet  below  the  present  water  level, 
and  will  open  up  a  large  amount  of  unprospected  mining  territory.  It 
will  take  1  nger  to  complete  this  tunnel  than  originally  expected,  but  Its 
ultimate  completion  is  assured  The  largest  mines  in  the  District  have 
exceedingly  high-grade  ore  below  the  present  water  level.  These  high- 
grade  ores  pay  a  much  greater  freight  charge  than  the  low-grade  ores 
constituting  the  large  part  of  our  present  traffic. 

Dividends. — The  company  has  during  the  year  maintained  the  regular 
annual  dividend  rate  of  4%  on  the  preferred  stock  and  has  paid  1  H  %  on 
the  common  stock.  The  common  stock  dividend  was  suspended  by  reason 
ot  decreased  earnings;  and  because  of  the  failure  of  Kessler  &  Co..  fiscal 
agents  of  the  company.  It  Is,  however,  impossible  at  this  time  to  deter- 
mine the  exact  loss  to  this  company  by  reason  of  this  failure  (V.  86,  p. 
108;  V.  85,  p.   1209). 

Beaver  Land  &  Irrigation  Co. — This  company  is  now  the  owner  of  $42,000 
first  mortgage  bonds  and  $95,000  of  the  capital  stock  of  the  Beaver  Land  & 
Irrigation  Co.  (compare  V.  85,  p.  1397).  The  irrigation  system  of  that 
company  is  already  built,  and  land  sales  up  to  this  date  amount  to  over 
$350,000,  the  entire  bonded  debt  of  the  company  being  $500,000.  The 
General  Manager  of  that  company  reports  under  date  of  Aug.  22  1908  that 
he  confidently  exuects  that  within  the  next  few  months  the  total  land  sales 
will  be  in  excess  of  $500,000,  the  present  bonded  debt  of  that  company, 
after  which  all  profits  from  this  operation  will  accrue  to  the  stock,  which 
should  make  it  of  very  substantial  value.  This  is  a  sound  agricultural 
enterprise,  with  no  element  ot  speculation,  and  should  ultimately  result 
very  profitably  to  this  company.  The  land,  as  sold,  is  being  very  rapidly 
settled  and  cultivated,  aud  w"iil  ultimately  give  to  our  Florence  &  Cripple 
Creek  RR.  very  substantial  agricultural  traffic.  The  town  of  Penrose  has 
been  established  already  on  this  land,  and  railway  connection  with  this  town 
should  receive  our  early  consideration.  [The  Beaver  Water  &  Irrigation 
Co.  was  incorporated  in  Colorado  May  31  1907  with  $1,000,000  capital 
stock  in  shares  of  $50  each,  to  take  water  from  the  Beaver  Land  &  Irriga- 
tion Co.     President,  C.  C.  Hamlin. — Ed.] 

Status. — Neither  your  company  nor  any  of  the  underlying  companies 
have  any  bonds  or  obligations  outstanding,  except  the  Midland  Terminal 
Ry.  Co.,  which  had  outstanding  on  .June  30  1908  $407,000  first  mortgage 
5%  bonds,  the  sinking  fund  having  retired  $18,000  of  these  bonds  during 
the  year.  We  have  sold  four  bonds  to  the  sinking  fund  and  now  have  six 
in  the  treasury. 

Repairs. — The  work  of  fllling  wooden  bridges  with  dump  rock  has  been 
vigorously  carried  on  during  the  past  year,  and  such  bridges  as  are  not  filled 
require  but  slight  repairs.  All  the  buildings  along  the  lines,  with  few 
exceptions,  have  been  painted  and  put  in  good  repair;  and  all  are  now  in 
first-class  condition.     The  power  and  equipment  arc  in  good  repair. 

1907-08 •    1906-07 

Int.  on         Dividends         Int.  on         Dividends 
Receipts  from —  bonds,  <&c.       on  stock.       bonds,  &c.       on  stock. 

Flor.   &  C.  C.  RR $61,500    (.214%)  $25,000   $01,500    (5M%)  $55,000 

Gulden  Circle  RR 10,500        (8%)     14,000     10,500      (20%)     35,000 

C.  C.   &  C.  C.  RR 10,500        (8%)     14.000      10,500      (15%)     26.250 

Midland  Terminal 2,251    (4J4%)     45,000        2,055        (7%)     70,000 

Col,   Trad.    &  Trans 2,151      (15%)     30,000        1.986        (5%)     10,000 

Total    $86,902  $128,000  $86,540  $196,250 

Total  of  all $214,902 $282,790 

INCOME  ACCOUNT. 

1907-08.  1906-07. 

Net  income  (as  above) $214,902         $282,790 

Other  Income 7,154  10,055 

Total  Income $222 ,056         $292 ,845 

Deduct — 

Exoenses  New  York  office $13,869  $14,775 

Preferred    dividend (2  % )  60 ,000 (4  %)  1 20 ,000 

Common  dividend (3%) 75  ,000(6%)  150, 000 

Total    $148,869  $284,776 

Balance,  surplus $73,187  $8,069 

Surplus  previous  year 97.812  689.743 

Total  siUTJl us a$170,999  $97,812 


a  The  dividends  shown  above  as  paid  in  1907-08  were  those  paid  during 
the  year,  viz.,  the  quarterly  distributions  made  on  July  1  and  Oct.  1  1907. 
On  Sept.  1  1908  3%  was  paid  on  the  pref.  stock  for  the  9  months  ending 
June  30  1908,  calling  for  $90,000. 

b  Alter  deducting  accrued  Interest.  $315. 

Flor.  &  Crip.  Creek 

Railroads—  1907-08.  1906-07. 

Gross  income $452,702         $470,498 

Operating  expenses 277,977  294,531 


-Midland  Terminal 

1907-08.  1906-07. 

$255,449  $272,114 

150,644  157,539 


Net  earnings- 
Other  Income 


$174,725 
666 


$175,967 
1,282 


$104,805 
354 


$114,575 
526 


Total  Income $175,391         $177,249         $105,159         $115,101 


Deduct— 

Interest  on  bonds $60,000 

Other  interest 1,500 

Rents  of  tracks,  &c 1,060 

Rental  leased  lines *39.160 

Hire  of  equipment 26.615 

Taxes    13,678 

Sinking  fund 

Dividend    (2!^)25,000 


Total  deductions $167,013 

Balance sur. $8,378 

Sur.  preceding  years —  $442,179 

Profit  and  loss  adjust.-  151,017 


$60,0f0 
1,500 

47,607 

V4",506 

(5H)55",006 

$178,613 

def.$l,364 

$439,481 
4,062 


$20,834 

1,800 

571 

'lV,,33i 

7,374 

10,986 

(41^)45,000 

$100,897 

sur. $4, 262 

$737,408 
159,474 


Total  suiTjlus  June  30.        $593,196  $442,179  $896,882 


$21,612 
1,800 


7,657 

13,606 

(7)70,000 

$114,675 

sur.  $426 

$724,005 
12.977 

$737,408 


♦  Includes 
$19,501. 


Golden   Circle,   $19,447,   and   Canon  City    &   Cripple   Creek, 
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COLORADO   TRADING   &    TRANSFER   COMPANY. 


Gross  earnings 

Net  Income 

Sur.  previous  year. 
Miscellaneous 


1907-08. 
$ 

626,715 

16,910 
32,752 
32,728 


1906-07. 
$ 
684.150 

6.346 

38,443 

1.608 


Total  ..- 82.390 


46.397 


to 


1907-08. 

S 


1906-07. 
$ 


DIvs.   paid   prior 

June  30  1907 

Bad  Uebts  diarged  oft 
Taxes   paid   prior  to 

Jan.  1   1908 -  87        

Dividends (15)30,000  (5)10,000 


16,000 
6,650 


3.646 


Total  sur.  June  30- 


29,652 


32,752 


CRIPPLE  CREEK  CENTRAL  RY.  CO.  BALANCE  SHEET  JUNE  30. 


1908. 

Assets —  S 

Stocks,    bonds,    &c., 

owned,    book   val. 

(compare  V.  81.  p. 

14SS) 5,414,191 

Bills  receivable 

Cash --    142,082 

Deposit  wth  Kessler 

&  Co.,o£  doubtful 

value 126,104 


1907. 

S 


5,.395,920 

15,000 

205.782 


Total 


1908.  1907. 

Liabilities —  $  S 

Preferred  stock 3,000,000  3,000,000 

Common  stock 2,500,000  2,500,000 

Sundry  remit,  for  pay- 
ments    due     after 
June  30 a7,604 

Accounts  payable 

Dividends  unpaid...        3,773 

Surplus 170,999 


16,939 
1,950 

97',8i3 


5,682,377  5,616,702        Total 5,682,377  5,616,702 


(6)  Includes  Golden  Circle  RR.,  $852:  Flor.  &  C.  C.  RR.,  $3,670;  C.  C.  &  C.C.  RR., 
$873;  Mid.  Term.  Ry.,  $450-  Col.  Trad.  &  Trans.  Co..  $1,759. 


FLORENCE  &  CRIPPLE  CREEK  RR.  BALANCE  SHEET  JUNE  30. 


Asscjs — • 
Roadct  equipment.. 2 
Due  from  individuals, 

companies,  &c 

Due  from  agents  and 

conductors 

Materials  &  supplies. 

Cash 

Traffic  balances 

Crlp.Cr.Cent.Ry.Co. 
Miscellaneous 


1908.  1907. 

S  $ 

,599,350   ,2457,995 


8,948 

586 

25,464 

14,000 

17,081 

3,670 

5,185 


4,058 

1,208 
20,197 

8,667 
21,244 

1,475 

7,442 


1908. 

Liabililirs —  S 

Capital  stuck 1 ,000,000 

First  iiiiiit«age  bondSl.OOO.OOO 
Voucliers  &  pay-roils      29,038 

Traffic   balances 7,814 

Notes  payable 25 ,000 

Accrued  taxes 5,080 

Cripple  Creek  drainage 

tunnel  suspense 2,275 

Construct 'n  suspense        1,442 

Rental  accounts 5,575 

Equipment  renewal.         5,384 

Miscellaneous 80 

Profit  and  loss 593,196 


1907. 

S 

1,000,000 

1,000,000 

37,583 

6,967 

25,000 

4,000 


1,918 


4,449 

191 

442,179 


Total 2,674,885  2,522,287       Total 2,674,885  2,522,287 


MIDLAND  TERMINAL  RY.  CO.  BALANCE  SHEET  JUNE  30. 


1907 


20,806         11,889 


1908. 

Assets —  $  S 

Road  and  equlpment2,351,624  2,186,509 
Due    from    railroads 

and  Indlvduails 

Due  from  a  ents  and 

conductors 

Mateilals  &  suppll  ^s 

Sinking  fund  accts.. 

Oajsh 

Crip  .Cr  .Cent  .Ry  .(5o . 

Miscellaneous 


1,046 
8.94  : 
1,151 
18.321 
4.50 
3,760 


1,826 
7,215 
8,215 
14,890 
8,881 
2,461 


Total 2,406,101  2,241,885 


1908. 

Liabilities^  $ 

Capital  stock 1,000,000 

First  mortgage  bonds    407,000 
Vouchers  &  pay-roils      36,727 

Traffic   balances 15,672 

First  ratge.  coupons.  875 

Notes  payable 10,000 

Equipment  renewals.         4,304 
Equip,  lease  warrants 

Series  A 

C.C.  drainage  tunnel 

suspense 

Accrued  int.  &  taxes. 
Government  tie  claim 

suspense 1,016 

Sinking  fund.. 1,023 

Profit  and  loss 896 ,  882 


1907. 

$ 

,000,000 

425,000 

16,408 

14,969 

150 

10,000 


24,000         24,000 


1,225 
7,376 


6,453 


7,497 
737,408 


Total 2,406,101  2,241,885 


GOLDEN  CIRCLE  RR.  AND  C.  C.  &  C.  C.  RR.  BALANCE  SHEETS  JUNE  30  1980 


Assets — 
Road  &  equipment. 
C.  C.  Central  RR.. 
F.  &JC.C.  RR 


Golden        C.  C.  & 

Cirrle.      C.C.RR. 

.  $350,000    $350,000 

851  873 

3,635         13,656 


Total $354,486 

-V.  87,  p.  812.  346. 


$354,529 


Golden  C.C.& 
Liabilities —              Circle.     C.C.RR. 

Capital  stock $175,000  $175,000 

First  mortgage  bonds    175,000  175,000 

Accrued  taxes 900  900 

Audited  vouchers...            953  974 

Profit  and  loss 2,633  2,655 

Total $354,486  $354,529 


Toledo  St.  Louis  &  Western  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
Pre.sident  T.  P.  Shonts  says  in  substance: 

WFunded  Debt. — The  funded  debt  has  Increased  during  the  year  by  the 
amount  of  the  $11,527,000  e;old  bonds  of  1917  (Series  A,  4%,  $6,480,000; 
Series  B,  2  %  ,  $5,047,000)  which  were  Issued  in  payment  for  64,800  shares 
of  the  preferred  stock  and  144,200  shares  of  the  c  mmon  stock  of  the  Chl- 
caffo  &  Alton  RR.  Co.,  out  ot  a  total  Issue  of  195,440  preferred  and  195,428 
common  (compare  V.  85,  p.  1647;  V.  86,  p.  1408). 

Treasury  Stock  and  Bonds. — We  have  In  our  treasury  prior  Hen  bonds, 
$450,000;  preferred  stock,  474  shares,  $47,400;  common  stock,  50  shares, 
$5,000. 

Dividends  Received  on  Chicago  A.  Alton  Stock. — Your  company  has  In  Its 
treasury  64 ,800  shares  of  the  preferred  stcok  and  144 ,200  shares  of  the  com- 
mon stock  of  the  Chlcacro  &  Alt  n  RR.  Co.  On  this  preferred  stock  dur- 
ing the  year  past  it  received  a  dividend  of  4  %  and  on  the  common  stock 
an  Initial  dividend  of  1%. 

Detroit  &  Toledo  Shore  Line  RR. — First  Dividend. — Your  company  also 
has  In  Its  treasury  7,140  shares,  out  of  a  total  authorized  and  issued  ot 
14.280  shares,  of  the  par  value  of  $100,  of  the  Detroit  &  Toledo  Shore  Line 
RR.  Co.,  on  which  st  ck,  since  the  close  of  the  flscai  year,  it  has  received 
an  initial  dividend  of  4  %,  or  $28,560.  This  last-named  dividend,  alth  >U(?h 
paid  out  of  the  earnings  of  the  DetDit  &  Toledo  Shore  Line  RR.  Co.,  which 
accrued  prior  to  June  30  1908,  has  n;)t  been  Included  in  the  operations  of 
your  company  for  the  present  flscai  year.  If  it  had  been  so  included,  the 
surplus  of  your  company,  after  paying  the  4%  dividend  on  the  preferred 
stock,  would  have  sh  wn  $48,241. 

The  total  of  Detr  'it  &  Toledo  Shore  Line  first  mortgage  4  %  bonds  now 
owned  by  this  company  amiunts  tj  $230,000,  which  is  included  on  the  gen- 
eral balance  sheet  unler  the  heading  of  "Investments,"  at  valuation  of 
$195,500.  or  85%  par  value. 

General  Results. — During  the  year  last  past  your  company  earned  Its 
4%  dividend  on  the  preferred  st'icli,  after  the  payment  of  all  charges,  and 
had  a  surplus  of  $19,681,  which  is  included  in  the  total  of  our  orotit  and  loss 
account.  Earnings  fr-m  freight  traffic  decreased  $372,727",  or  10.82%; 
total  gross  earnin-s  fr  im  operation  decreased  $363,408,  or  8.69  %;  operating 
expenses  decreased  $228,403.  or  8.15%,  and  net  earnings  from  operation 
decreased  $135,096,  or  9.80%. 

Our  freight  tonnage  decreased  187,169  tons,  the  increases  in  grain,  flour, 
corn,  hay  and  coal  being  more  than  offset  by  a  falling  off  In  Iron  and  steel 
rails,  bar  and  sheet  metal,  ores  and  packing-house  products.  Average 
earnings  per  ton  mile  decreased  0.12  mills.  Passengers  carried  one  mile 
Increased  3,806,844;  average  earnings  per  passenger  per  mile  decreased 
from  1.793  cents  to  1.598  cents.  Gross  earnings  per  mile  of  road  were 
$8,472,  as  against  $9,278  last  year;  net  earnings  per  mile  of  road  (exclusive 
of  taxes)  were  $2, "59,  as  against  $3,0.59. 

Maintenance. — The  foil -win^)-  materials  were  used  In  maintaining  main 
and  side  tracks:  33.146  track  miles  of  new  75-lb.  rails  laid;  89,689  cross- tics 
put  in  main  tracks;  24,982  cr  ss  ties  put  in  side  tracks,  making  a  total  of 
114,671  ties;  343.159  feet,  board  measure,  switch  ties  put  In  sidings  and 
switches;  78.32  miles  of  track  ballasted,  being  52.4  miles  of  gravel,  24.80 
miles  of  cinders,  0.43  miles  <  f  st  ne,  0.63  miles  <  f  slag;  6.665  feet  of  61!^-ib. 
rail  put  In  si'iin^s  tn  replace  Iln^htcr  sections;  15.062  miles  of  embankmnet 
widened.  Passing  track  facilities  have  been  improved  by  the  extensl  n 
and  construetl  n  (  f  6.563  miles  ot  tracks.  CJunerai  repairs  have  been  made 
to  230  lirldges  an')  101  culverts. 

Additions  and  Betterments. — During  the  year  there  was  expended  and 
cliargcd  to  "additions  and  betterments,"  $312,874,  as  follows: 


Increased  weight  of  rail  in  main  line $26,269 

New  tracks  and  extensions,  and  Improvements  In  old  tracks 51,862 

Reconstruction  of  bridges  and  culverts 90,637 

Western  elevator  at  Madison 23,864 

New  lee  houses  ($27,926),  &c.,  at  Frankfort 42,136 

New  telegtraph  line,  Toledo-East  St.  Louis 10,127 

Additional  right  of  way 64,391 

Interlocking  plant  and  improving  water  stations 3,587 

Six  new  switch  engines,  purchased  at  a  cost  of  $78,300,  and  three  ballast 
cars  built  at  Frankfurt  shops,  costing  $709,  were  charged  to  the  respective 
replacement  funds,  and  not  to  property  account. 


Fiscal 
Year— 
1907-08- 
1906-07 
1905-06 
1904-05 


CLASSIFIED  STATEMENT  OF  TONNAGE. 
-Products  (.tons)  of- 


Agricul.  Animals 
..609,721       151,871 
..542,029 
.-509,903 
.-440,303 
In  1907-08  "other' 


182,213 
296,215 

276.449 


Alines. 

1,23/, 142 

1,263,935 

835,183 

848,286 


Forests. 
238,459 
242,340 
266,542 
219,329 


Total 
all. 
3,213,115 
3,400,284 
3,041,448 
2,636,357 
,  decrease. 


Other.    . 
975,922 
1,169,767 
1,133,605 
851,990 
includes  Iron  and  steel  rails,  145,684  tons 
94,120:  bar  and  sheet  metal,  233,740  tons,  decrease  57,360. 
Eg'uipment  Passenger  Freight 

June  30 —  Locomotives.  Cars.  Cars. 

1908  08  40  3,618 

1907  95  41  3,768 

1906  103  41  2,706 

1905 100  41  2,907 

OPERATIONS,    EARNINGS,    EXPENSES    AND    CHARGES. 
X^fote. — The  figures  in  1907-08,  having  been  complied  according  to  the  re- 
quirements of  the  Inter-State  Commerce  Commission,  comparisons  with 
earlier  years  are  Inaccurate 


Other. 

109 

103 

85 

66 


operations—  1907-08.  1906-07. 

Passcn-ers  carried 712,152  614,876 

P.is.scn- ers  carried  1  mile  32,524,053  28,717,209 

Earn,  per  pass,  per  mile  1.598  cts.  1.793  cts. 

Pass.  earn,  per  train  m.  69.44  cts.  74.16cts. 

Tens  freight  carried 3,213,115  3,400,284 

Tons  freight  ca  .  1  mile- 612, 646, 605  669,934,227 


Earns,  per  ton  per  mile.  0.502  cts. 

Freight  earn,  per  train  m.  $2.33 

Aver,  tons  per  train  mile  465.0 

Gri  ss  earnings  per  mile.  $8,472 

Earnings —  $ 

Freight 3,072,674 

Passenger 519,718 

Mall,  express  and  misc.-  226,074 

Total  earnings-.---.-  3,818,467 

Expenses — 

Maintenance  of  way,  &c.  492,950] 

Maintenance  of  equip't-  456,568 

Traffic  expenses 132,804  ^ 

Transpirtatli  n  expenses  1,360,659  | 

General  expenses 131, 770 1 

Taxes    139,073J 


.514  cts 
$2,42 
470.6 
$9,278 
$ 
,445,4021 
514,958f 
221,606J 


1905-06. 

672,610 

29,477,552 

1.763  cts. 

74.27  cts. 

3,041,448 

674,113,132 

0.515  cts. 

$2.05 

398.1 

$9,330 

$ 


1904-05. 

773,788 

41,704,693 

1.566  cts. 

89.41  cts. 

2,636,357 

535,955,341 

0.542  cts. 

$1.67 

308.3 

$8,398 

$ 


4,205,051        3,785,164 


4,181,966        4,205,051        3,785,164 


2,936,598        3,141,618        2,979,709 


Total   expenses 2,713,825 

Per  cent  exp.  to  earns--  (71.07) 

Net  earnings 1,104,642 

Divs.  one.  &  A.stock--  401,400 

Other   income 17,543 

Total  income 1,523,585 

Deduct — 

Interest  on  bonds 922,378 

Hire  of  equipment 115,798 

Other  int.,  discount,  &e.  67,624 

*Preferred  dividend (4)398,104 


2,936,598 

(70.22) 

1,245,368 

'"  33',837 


3,141,618 

(74.71) 

1,063,433 


26,265 


1,279,205        1,089,698 


Total 1,503,904 

Surplus 19,680 


596,875 

'*7  26** 
(2)200!000 

8S4,1S8 
445,067 


596,875 
"20',  500 


617,375 
472,323 


2,979,709 
(78.72) 
805,455 

'""2"3",646 

829,101 

583,750 

"72",740 


656,490 
172.611 


*  Deducted  from  profit  and  loss  account,  but  here  shown  for  simplicity. 
GENERAL  BALANCE  SHEET  JUNE  30. 


Assets 

Cost  of  road.  &C--38, 
Material  &  supplies 
Traffic  balances. - 

Investments.! 12, 

Cash   

Agts.  &  conduct'rs 
Cos.  &  Indlvid'ls.. 
U.S.  P.O.Dept.. 
Suspense  accounts 
Dlvs.  on  C.  &  A.„ 
Iiisura  ct'  prepaid 
Miscellaneous 


1908. 

s 

,697,672  37 

273,261 

121,640      . 

340,903 

278,401 

160,606 

193,510 

15,382 

26,234 
273.800      . 
6,810     . 
7,896 


1907. 

s 

,884,060 
275,861 

8b'2"^466 

237,820 

200,010 

375.890 

16,214 

86,071 


7,075 


Liabilities — 

Stock ,  common 9 

Stock,  preferred..  9, 

Bonds. ---27 

Renewal  funds . 

Equip,  trust  certS- 

Ta.xes  accrued 

Bills  payable 

Int.  due  or  acc'd. 
Vouchers  payable. 
Traffic  balances.. 

Pay-roils 

Agents'  drafts 

Cos.  &  individuals 
Equip,    replace- 
ment fund 

Surplus 2 


1908. 

s 

995,000 
952,600 
,577,000 


850,000 

95, .806 

325,000 

401.482 

221,736 

111,531 

94,081 

65,909 

63,303 

531,650 
,111,017 


1907. 

S 

9,995,000 

9,952,600 

16,030,000 

22,136 

950,000 

64,495 

'"  79*250 
273,790 

'  137",  183 

112,122 

92,381 


2,162,444 


Total  assets 52,396,117  39,891,401       Total  liabilities. 52,396, 117  39,891,401 

X  Investments  Include  In  1908  $6,480,000  Chicago  &  Alton  preferred  and  $14,- 
425,000  common  stock  (53i^  %  of  total  Issued),  valued  at  $11,527,000.  deposited 
as  security  for  gold  bonds  of  1917:  $714,000  Detroit  &  Toledo  Shore  Line  stock  (50% 
of  amount  issued)  and  .'$230,000  fir.st  mortgage  gold  bonds,  valued  at  $802,400; 
4,800  shares  Toledo  Terminal  RR.  stock  and  advances  for  bonds  interest,  &c..  under 
guaranty,  valued  at  $11,503.     See  text. — V.  87,  p.  1161. 

Montreal  Street  Railway. 
(Report  for  Fiscal  Year  ending  Sept.  30  1908.) 
President  L.  J.  Forget,  Nov.  4  1908,  says  in  substance: 

General  Results. — The  gross  earnings  Increased  during  tlie  year  $173,789, 
or  4.96%;  the  operating  expenses  $53,741,  or  2.55%;  the  net  earnings 
$120,048,  or  8.58%. 

The  gross  earnings  show  a  satisfactory  increase  considering  the  general 
depression  in  business;  the  ner  cent  of  expenses  to  gross  earnings  has 
decreased  to  58.69,  against  60.07%  for  the  previous  year.  These  satis- 
factory results  are  attributable  to  some  extent  to  the  fact  that  the  principal 
main  lines  are  now  equipped  with  cars  of  the  pay-as-.vou-enter  type.  The 
principal  increase  in  fixed  charges  is  due  to  tlie  increased  i)ayment  to  the 
City  of  Montreal  for  the  percentage  on  earnings,  the  amount  due  the  city 
being  $242,431,  an  increase  of  $27,591  over  the  previous  year. 
'  Contingent  Account. — Your  directors  appropriated  during  the  year  from 
the  surplus  earnings  $175,000  for  renewals.  There  has  been  charged' 
against  this  amount  during  the  year  $157,285. 

Fire  Insurance. — Your  directors  appropriated  $25,000  from  the  surplus 
earnings  as  a  credit  to  the  fire  insurance  fund.  The  amount  now  at  the 
credit  of  this  fund  is  $423,959. 

Financial. — Your  directors  sold  in  England  S460,000  of  debenture  bonds 
and  charged  the  discount  to  surplus  account.  They  also  Issued  to  the 
shareholders  in  July  l;vst  $1,000,000  new  stock  at  125,  and  credited  the 
l)rcmium  to  the  surplus  account,  leaving  the  amount  at  the  credit  of  the 
general  surplus  $2,042,216,  an  increase  of  $69,513  over  last  year.  (Com- 
pare V.  86,  p.   168,  338,  1467  ) 

Tlie  proceeds  of  the  bonds  and  the  calls  paid  In  have  been  used  to  pay  off 
the  $292,000  bonds  which  matured  Feb.  1  last,  the  £208,000  notes  which 
matured  ,fune  29,  and  the  floating  liabilities,  as  well  as  providing  for  the 
usual  capital  and  construction  requirements  for  the  year. 

As  vviii  be  noticed  by  the  balance  sheet,  the  company  Is  In  a  good 
financial  position  to  carry  out  extensions  and  Improvements  as  opportunity 
ari.ses. 

Needed  Extensions. — It  Is  to  be  hoped  that  the  City  Council  will  take  up 
the  question  ot  granting  the  company  further  tacllltles  In  the  way  of  new 
streets  in  order  to  assist  in  handling  the  increasing  traffic. 

Power. — The  new  povvcr-hovisc  at  Hochelaga  was  put  in  operat  on  In 
February,  providing  timely  assistance  during  the  heavy  snow-storms  of 
last  winter.  The  operation  of  the  plant  has  been  satlslactory  In  every 
respect.     The  storage  battery  at  Alalsonneuve  was  completed  In  November. 
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In  April  your  directors  entered  Into  a  ten-year  contract  with  tlie  Montreal 
Light,  Heat  &  Power  Co.  on  satisfactory  terms  for  the  supply  of  1,000 
horse-power  for  use  In  the  summer  months  only. 

Pav'wnis  to  City — Suit. — Durin,  the  past  winter  the  company  was 
obll  ed  to  refuse  payment  of  a  p  rtion  of  the  city's  account  for  snow,  and 
a  suit  Is  now  pendlnsr  which  will  establish  whether  or  not  the  Council  is 
0Dli,ed  to  carry  on  the  worl<  In  an  economical  manner.  The  snow-fall  was 
over  one  foot  less  than  the  previous  year,  but  notwitlistandlne  this  the  city 
claims  to  have  expended  $202,640,  an  Increase  over  the  previous  year  of 
571.898. 

The  company  has  paid  to  the  City  of  Montreal  the  usual  property  taxes 
and  percentasre  on  earnings  amounting  to  8258,817,  and  on  account  of  snow 
removal  §81,714,  malvlng  a  total  of  $340,332,  an  increase  over  last  year  of 
$44,212. 

Montreal  Park  &  Island  Ry. — The  financial  statements  of  this  company 
continue  to  show  satisfactory  progress,  the  net  surplus  for  the  year  turned 
over  to  tht  .Montreal  Street  Ry.  on  account  of  Interest  being  $72,011,  an 
increa,se  of  $1G,909  over  last  year.  The  company  completed  and  placed  in 
operation  the  extension  of  its  track  through  Notre  Dame  de  Grace  to 
Montreal  West  and  has  commenced  the  grading  on  the  extension  of  its 
Sault  au  RecoUet  line  to  opposite  St.  Vincent  de  Paul,  it  being  the  intention 
to  complete  this  line  next  summer. 


1907-08. 

Passent-ers  carried 90,746,032 

Transfers    30,343,113 

Gross  recelnts __$3,677,432 

Operating  exijenses 2,158,394 

Per  cent  operating  expen- 
ses to  car  earnings (58.69) 


1906-07. 
86,741,212 
28,675,256 
$3,503,643 

2,104,653 

(60.07) 


1905-06. 
76,356.099 
24,516,067 

$3,100,487 
1,850,720 

(59.69) 


1904-05. 
66,631,206 
19,801,893 
$2,707,474 

1.650,566 

(61.88) 


Net  earnings $1,519,038 

Received  from  M.  P.  &  I. 

By.  account  Interest-.         72,011 


$1,398,990 
55,101 


$1,249,767      $1,056,908 


Total  income $1,591,049      $1,454,091      $1,249,767      $1,056,908 


Deduct — 

P.  c.  of  earnings  to  city..  $242,431 

Int.  on  bonds  and  loans..  207,187 

Rental  of  kastd  lines 5.020 

Dividends   (10%) 900,724 

Contingent  fund 175,000 

Fire  Insurance  fund 25,000 


Total  deductions. $1,555,362 

Surplus $35,687 


$214,840 

195,833 

3,060 

768,100 

171,517 

25,000 

$1,378,350 
$75,741 


$178,408 
163,600 


700,000 

179,056 

25,000 


$148,246 
130,493 

6'9V,667 
60,000 
25,000 


$1,246,064 
$3,703 


$1,055,406 
$1,502 
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Annt — 
Construction,   &c. 

Equipment,  &c 

Real     estate     and 

buildings 

Stocks  &  bonds  of 

other  companies 

Stores 

Acc'ts  receivable. . 
Cash  In  bank  and 

on  hand 

Fire  Insurance  fund 
Montreal    Park    & 

island    Ry.   Co. 

advances 

Montreal  Terminal 

Ry.  advances.. 


1908. 
S 

4,722,430 
5,139,243 


1907. 

$ 

4,536,715 

4,889,039 


2,096,036     2,086,087 


3,573,674 
324,191 
119,435 

629,200 
370,154 


389,498 
30,786 


3,200,906 
421,178 
111,833 

309,887 
370,154 


250,620 
41,138 


Liabilities — ■ 

Capital  stock 9 

Bonds 4 

Mortgages 

Bank  of  Mont,  loan  _ 

Bills  payable . 

Acc'ts  &  wages 

Int.  on  bds.&loans 
Tax  on  earnings.. 
Employees'  secur's 
Unc  aimed  divld's 
Unredeem'd  tickets 
Suspense  account. 
Dividend  Nov.2_. 
Contingent  acc't.. 
Fire  Insurance  fund 
Surplus 2 


1908. 

S 
,429,262 
,420,000 

41,034 


1907. 

S 

8,829,590 

2,473,333 

93,034 

500.000 

1,010.031 

190,972 

50,002 

224,489 

16,377 

1,957 

44.357 

204,(120 

213,000 

11,638 

381,451 

1,972,703 

Total  assets 17,394.647  16.217,555       Total  llabiiitles_17,394.647  16.217.555 

STOCKS  AND  BONDS.    &C.,   IN   TREASURY. 


182.854 

75,310 
253,238 

17,341 
1,957 

51,679 
198,944 
227,500 

29.353 
423.959 
,042,216 


Bonds. 


Stocks. 


Montreal  Park  &  Island  Ry.  Co $1,025.0001   $720,900  com. 


Montreal  Park  &  Island  Ry.  Co.  overdue  Inter- 
est (not  included  In  assets) 

Montreal  Terminal  Ry.  Co 

Suburban  Tramway  &  Power  Co. 


697,442j 

613,000 

850,000 


$315,000  pref. 

1,000,000 
850,000 


Total $3,185,442  $6,071,342 

EARNINGS  OF  MONTREAL  PARK   &   ISLAND  RY. 


Preferred  Balance 
Dividend.  Deficit 
$18,900 

18,900 

18,000 


$58,079 
69,849 
108.025 
31  1908 


Fiscal  Gross  A^et      Contingent     Fixed 

Year.  Earnings.  Earnings,  for  Renew.    Charges. 

1907-08 $277,634      $96,146      $25,000      $110,325 

1906-07 262,814         81,883         26,714         106,118 

1905-06 218.605         63,463         50,000         102,588 

The  balance  sheet  of  the  Montreal  Park  &  Island  Ry.  on  Aug 
separately  given,  shows  outstanding  $315,000  preferred  and  $720,900 
common  stock  and  $1,025,000  bonds;  also  Montreal  Street  Ry.  Company's 
loan.  $331,599;  accrued  Interest  on  bonds,  $752,591;  and  cumulative 
dividends   on   preferred   stock.    $200,631. — V.    86     p.    1467. 

American  Malt  Corporation. 

(Official  Statement  of  Oct.   28   1908.) 

President  Charles  A.  Stadler,  New  York,  Oct.  28  1908, 
says  in  substance: 

since  our  last  report,  dated  March  20  1908,  additional  deposits  of  common 
and  preferred  stock  of  the  American  Malting  Co.  have  been  made  under 
the  plan  for  reduction  and  readjustment  of  capital  (V.  81,  p.  266,  1043). 
so  that  the  total  amounts  owned  by  your  company,  also  the  amounts 
unassented,  are  as  follows: 

Owned.       Unassented. 

Common  stock .$12,647,000     $753,000 

Preferred  stock 13,938,200        501,800 

The  amounts  shown  to  be  still  outstanding  In  the  hands  of  the  public 
cotLstltute  less  than  4.34%  of  the  entire  capital  stock  of  the  American 
Malting  Co. 

Disposition  Thus  Far  Made  of  the  Capital  Stock  of  the  American  Malt 

Corporation. 

Common.       Preferred. 
Issued  In  exchange  for  stock  of  the  American  Malt- 
ing Co..  deposited  under  the  plan $5,564,680     $8,641,684 

Reserved  for  outstanding  stock  of  Malting  Company 

as  yet  undeposlted 331,320  311,116 

Left  free  in  treasury  for  general  purposes  of  the  Cor- 
poration   ...        104,000  47,200 

Total ...$6,000,000     $9,000,000 

The  directors  of  the  American  Malting  Co.  have  declared  a  semi-annual 
dividend  of  $1  56  per  share  upon  the  preferred  stock  of  that  company, 
payable  on  Nov.  2  to  stockholders  of  record  on  Oct.  22  1908.  As  your 
company  Is  the  owner  of  139.382  shares  of  the  preferred  slock  of  the  Ameri- 
can Malting  Co..  the  payment  of  this  dividend  will  bring  Into  your  treasury 
the  sum  of  $217,436. 

At  a  meeting  of  the  directors  of  the  American  Malt  Corporation  subse- 
quent to  the  declaration  of  the  above-mentioned  dividend,  your  directors 
declared  a  semi-annual  dividend  upon  the  preferred  stock  of  said  corporation 
of  2)4%,  payable  Nov.  3  1908  to  stockholders  of  record  Oct,  22  1908. 
(V.  87,  p.  741.) 

After  the  payment  of  this  dividend,  there  -will  still  remain  accrued  and 
unpaid  upon  the  pref.  stock  of  your  company  dividends  amounting  to  11  K  %. 

After  the  assent  Is  received  of  the  balance  of  the  outstanding  stocks  of  the 
American  Malting  Co.  to  the  plan  of  readjustment  and  the  merger  of  the 
two  companies  Is  completed,  and  certain  plans  respecting  the  finances  of 
the  company,  which  your  directors  have  In  view  upon  the  completion  of 
the  merger,  have  been  carried  Into  efTect.  It  Is  hoped  that  the  net  earnings 
of  the  properties  of  the  company  will  enable  the  corporation  not  only  to 
pay  full  6%  dividends  upon  the  preferred  stock,  but  also  gradually  to  pay 
off  th    accrued  dividends. 

We  herewith  hand  you  for  your  information  the  annual  report  of  the 
operations  of  the  American  Malting  Co.  for  the  year  ended  Aug.  31  1908 


(see  said  report  In  this  column) ,  which  report,  taken  In  conjunction  with  the 
statement  of  Its  affairs  submitted  to  you  under  date  of  March  20  1908 
fV.  86,  p.  854)  will  Inform  you  fully  as  to  the  value  of  the  properties 
owned  by  the  American  Malting  Co.  and  the  results  of  the  operatons  for 
the  year  ended  Aut.  31  1908. — V.  87,  p.  741. 

American  Malting  Company. 

{Report  for  Fiscal  Year  ending  Aug.  31  1908.) 

Wilberforce  Sullv,  Chairman  of  the  board,  New  York  City, 

Oct.  28  1908,  wrote  in  .substance: 

Financial. — During  the  year  your  company  derived  $44,338  cash  other 
than  from  earnings,  as  follows:  Proceeds  from  fire  loss  at  malt  and  grain 
plant,  Milwaukee.  Wis..  $19,338;  proceeds  from  sale  of  property  at  Erie.  Pa. 
S40.000:  less  mortgage  taken  In  part  payment.  $15,000;  net,  $25,000. 
During  the  year  plants  and  good-will  account  was  Increased  $78,946.  owing 
to  expenditures  for  construction,  and  reduced  by  the  above  $44,338  and 
$15,000  additional  by  the  mortgage  taken  in  part  payment  tor  the  Erie 
property.  The  cash  received  from  the  above  sources  was  deposited  in  the 
sinking  fund,  out  of  which  $19,249  was  refunded  the  company  for  outlays 
made  in  replacing  the  loss  by  fire  at  Milwaukee  and  $25,367  was  used  in 
the  purchase  of  25  of  the  company's  bonds  at  par  and  Interest  from  the  first 
mortgage  bonds  of  the  company  held  In  its  treasury,  such  bonds  being  at 
once  canceled,  thus  reducing  the  outstanding  mortgage  bonds  to  $3,689,000. 
as  shown  by  balance  sheet. 

A  further  expenditure  of  $32,870  was  made  In  the  purchase  of  $33,000 
par  value  of  the  first  mortgage  bonds,  which  were  added  to  those  remaining 
In  the  treasury. 

During  the  year  the  mortgage  of  $45,000  held  by  the  company  on  property 
situated  between  47th  and  48th  streets,  east  of  Avenue  A.  New  York  was 
paid.  Adding  the  $15,000  mortgage  taken  In  part  payment  for  Erie 
plant,  and  deducting  the  above  mortgage  paid,  leaves  "mortgages  on  real 
estate"  as  an  asset  of  the  company  amounting  to  $112,000. 

Your  company  begins  its  present  fiscal  year  with  net  working  capital 
(including  inventories)  of  $5,636,297.  The  inventories  of  barley  and  malt 
have  been  valued  at  a  figure  under  cost,  and  since  the  close  of  the  fiscal  year 
contracts  have  been  made  for  the  sale  of  all  of  the  malt  and  barley  on  a 
malt  basis  on  hand  Aug.  31  1908  at  a  profit. 

It  has  not  been  deemed  necessary  to  charge  off  any  amount  for  deprecia- 
tion for  the  following  reasons:  {a)  in  the  past  seven  years  upwards  of 
$2,000,000  of  the  company's  cash  capital  has  been  expended  for  new  con- 
struction and  additions;  (.!>)  on  Nov.  2  1908  there  will  be  paid  Into  the 
sinking  fund  of  the  first  mortgage  $112,632  to  be  applied  to  the  retirement 
of  outstanding  bonds;  and  (c)  by  reason  of  expenditures  for  betterments 
and  maintenance  charged  off  to  operating  expenses,  as  noted  in  each  annual 
report,  all  plants  have  been  fully  maintained  and  are  in  first-class  condition. 

General  Results. — The  operations  of  the  company  for  the  year  were  con- 
ducted under  many  adverse  conditions,  including  among  others  high  prices 
for  barley  prevailing  for  the  first  eight  months,  with  a  steady  decline  and 
a  violent  break  during  the  last  four  months  of  the  period  under  review. 
The  active  season  for  contracting  with  brewers  for  their  season's  require- 
ments of  malt  was  contemporaneous  with  the  high  prices  for  barley  and  the 
money  panic  which  prevailed  during  the  autumn  of  1907.  Therefore  the 
volume  of  business  contracted  by  .vour  company  was  limited  to  the  ability 
of  the  company  to  finance  prompt  purchases  of  barley  to  cover  the  contract 
sales  of  malt. 

As  foreshadowed  In  March  last,  your  company  has  resumed  payment  of 
dividends  upon  the  preferred  stock  by  the  declaration  of  a  semi-annual 
dividend  of  $1  56  per  share.  While  It  is  true  that  the  earnings  for  the  year 
ended  Aug.  31  1908  would  seem  to  warrant  a  larger  distribution  at  this 
time.  It  is  deemed  better  that  the  preferred  stock  be  put  upon  a  basis  of 
dividends  which  it  Is  confidently  expected  can  be  regularly  maintained 
hereafter. 

The  potential  condition  of  your  company  at  the  opening  of  the  new 
season  of  1908-09,  notwithstanding  many  seeming  drawbacks  in  general 
business,  is  such  that  the  outlook  is  encouraging  for  the  coming  season. 
Not  the  least  of  the  favorable  factors  Is  the  attitude  of  the  consumers  of 
malt,  who  .seem  disposed  to  abandon  their  former  custom  of  seeking  to 
contract  each  autumn  for  their  full  requirements  for  the  ensuing  fifteen 
months. 

Exchange  of  Stock. — Attention  is  called  to  the  plan  for  reduction  and  re- 
adjustment of  capital,  and  to  the  fact  that  out  of  a  total  of  289,400  shares 
of  preferred  and  common  stock,  265.852  shares  have  been  exchanged  for 
stocks  of  the  American  Malt  Corporation  (see  separate  statement  In  this 
column),  leaving  less  than  4.34%  of  the  capital  stock  of  the  American 
Malting  Co.  in  the  hands  of  the  public  unassented  to  the  plan.  No  ad- 
vantage can  be  gained  by  withholding  assent  to  the  plan,  and  there  are  very 
obvious  advantages  in  making  the  exchange  of  stocks. 

INCOME  ACCOUNT  FOR    YEARS  ENDING  AUG.  31. 

1907-08.      1906-07.      1905-06.      1904-05- 


Profit  on  malt,  barley  and  other 
products  manufactured  and 
dealt  In,  including  interest  on 
securities  owned,  loans  and  bal- 
ances   1.319,999 

Deduct — • 

Interest  on  mortgage  bonds 198,315 

Taxes    74,989 

Deprec.  &  bad  &  doubtful  accts.  -      

Betterments  and  maintenance 93,991 


$ 


10,517   606.526   767,444 


200.100 
71.899 

96.121 


201.360 
62.953 

86.561 


205.500 
61,920 
22,350 
65,382 


Total  deductions 367,295       368,120       350.874       355,152 

Balance,  surplus  or  deficit S. 952. 704  D. 357. 603  S. 255. 652  S.412.292 

CONDENSED  BALANCE  SHEET  AUG.  31. 


1908. 

1907. 

Assets — 

$ 

s 

Plants  &  good-will  27.423,003 

27,403,395 

Common  stock... 

1.100,000 

1,100,000 

Securities  other  cos 

18,725 

18,725 

Cash   

1.420,305 

961,624 

Acc'ts  &  bills  rec. 

1.924,095 

1,850,805 

Taxes  &  Insurance 

33.436 

46.455 

Inventories 

1.840,209 

1.407,780 

Bonds  purchased. 

405,000 

397,000 

Sinking  fund 

435 

712 

Mtges.  on  real  est. 

112,000 

142,000 

1908. 
Liabilities —  $ 

Capital  stock,  pref  14,440,000 
Capital  stock.com. 14, 500. 000 
First  M.bds.,6%.  3,6S'.>.000 
Accounts  payable.        36,699 

Accrued  taxes 31,441 

Accr'd  int.  on  bds.        55,335 

Reserve  funds 100,000 

Profit  and  loss 1.430,735 


1907. 
S 

14,440,000 

14,500,000 

3.714.000 

10,941 

29,814 

55.710 

100.000 

478,031 


Total 34.283.209  33,328,496 

— V.  87,  p.  1161. 


Total 34,283,209  33,328,496 


American  Shipbuilding  Co. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 

The  report,  signed  by  President  James  C.  Wallace  and 
Chairman  W.  L.  Brown,  sa3^s  in  substance: 

Orders — The  close  of  our  fiscal  year  finds  the  company  with  little  new 
business  on  its  books.  We  have,  however,  completed  a  number  of  large 
vessels  during  the  past  year,  and  done  a  fairly  good  business  In  our  various 
repair  yards  and  dry  docks. 

Dividends. — Regular  quarterly  dividends  of  \H%  have  been  paid  on 
the  preferred  stock;  and  four  quarterly  dividends  of  1%  and  an  extra 
dividend  of  2%  have  been  paid  on  the  common  stock. 

Additions. — We  are  enlarging  the  small  dry  dock  at  the  Superior  plant, 
to  make  it  the  same  size  as  the  other  dock.  A  new  boiler  shop  Is  being 
erected  at  the  Lorain  plant. 

A  contract  has  been  let  for  one  of  the  largest  dry  docks  on  the  lakes,  to  be 
built  at  our  Buffalo  plant,  which  should  be  completed  Inside  of  one  year. 

Summary  and  Prospects. — The  company  has  built  and  completed  23 
vessels  during  Its  fiscal  year,  and  now  has  under  contract  four  vessels. 
Owing  to  the  general  depression  In  business  which  has  been  felt  keenly  In 
all  branches  of  the  Iron  and  steel  Industry,  and  especially  so  In  the  Lake 
carrying  trade,  which  depends  largely  upon  the  movement  of  coal  and  ore 
for  Its  business,  the  otitlook  Is  not  at  all  bright  for  any  great  amount  oi 
bulk  freight  vessel  construction  this  year.  Tiie  passenger  business  all  over 
the  Lakes  has  been  good  and  there  Is  some  talk  of  new  construction  In  this 
direction. 
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RESULTS  FOR    YEARS  ENDING  JUNE  30. 

1U07-0S.           1906-07.  1905-06.  1904-05. 

Vessels  built  (No.) 2.J                      25  .10  20 

Carrying  capac,  net  tons         168,000           234.000  261,500  164,400 

Net  earnings J1,713,1I0«      $2,307,779  $2,443,217  $1,549,451 

Dlv.  on  prof,  stock  (7%)          553,000            553,000  553,000  553,000 

Dlv.  on  common  stock*.    (6)456,000      (6)456,000  (4)304,000              

Deprec.  &  maluteniince.l        387,961f          497,168  421,286  315.409 

Reserve  for  inaliilenance^                      ]           300,000             

Rebuilding  docks,   &C-J                       I         204,166  85,559  40,692 


Balance,  surplus. 


316,947  597,445 

BALANCE  SHEET  JUNE  30. 


779,372 


640,350 


1908. 
Assets — •  S 

Plants  &  property. 17.182,021 
Add'ns  &  Improv's  487,820 
Materials  on  hand.  589,8t;3 
Accts.&  bills  rec'le  3.582.872 


1907.       I 
S  I     LiabllUies— 

16,375, 405|.Stock,  preferred.. 

756,120 1  Stock,  common 

792 .049  I  Accounts  and  bills 
3,755,7721     payable 


Due  on  bonds  sold      596,610 |  Reserve  funds 

Cash 1.195,482        630,609  [Surplus 

Work  under  constr.      206,130     3.948.268 1 


7 
7 

.  1 


1908. 

S 
,900.000 
,600,000 

,673,068 
654.672 
.012,558 


1907. 

S 

7.900,000 

7.600,000 

4,433.078 

628.934 

5.095,611 


Total  assets 23,840.798  26.258.223|     Tot.  liabilities. .23,840.798  26,258,223 


Note. — The  directors  In  July  1908  declared  no  dividend  on  the  37,600.000  common 
stock.  In  July  1900  and  1907  6%  yearly  was  declared,  payable  1%  quarterly 
beginning  the  September  following,  with  a  2%  extra  in  that  month.  Compare 
V.  87,  p.  228.   1013. 


GENERA.L    Il\TVESTMENT   NEV^S. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 
Alaska  Central  Ry. — -Nev)  Receivership — Foreclosure. — • 
Newsjxiper  advicis  state  that  the  Federal  Court  at  Valdez, 
Alaska,  on  Oct.  23,  at  the  request  of  John  H.  Graves  of 
Spokane,  representing  the  mort.  trustee,  which  has  begun 
foreclosure,  appointed  O.  G.  Larabee  of  Spokane,  Wash., 
and  John  F'.  Goodwin  of  Valdez  as  receivers,  the  receivership 
superseding  that  ordered  in  May  last  (V.  86,  p.  1283). 

Mr.  Graves.  It  Is  reported,  stated  InCourt  that  Canadian  bankers,  holding 
about  $3,000,000  of  the  bonds,  proposed  to  complete  the  road  to  the 
Manatuska  coal  fields  Immediately  In  order  to  retrieve  their  losses. —  V.  87, 
p.  935. 

Albany  &  Hudson  (Electric)  RR. — Funding. — The  holders 
of  80%  of  the  company's  outstanding  bonds  have,  it  is 
announced,  accepted  the  plan  of  February  last  for  funding 
the  coupons  of  1908  and  1909  into  treasury  bonds,  in  order 
that  the  earnings  of  the  property  may  be  used  for  improve- 
ments and  additions.  There  are  $2,000,000  bonds,  of  which 
$250,000  are  in  the  treasury.  The  coupons  are  funded  at 
par  into  bonds  at  87 1/^  at  Trust  Company  of  America,  N.  Y. 
City.     See  V.  86,  p.  667. 

Atlantic  City  &  Suburban  Traction  Co. — Foreclosure  Sale. 

— At  the  foreclosure  sale  in   Atlantic  City  on  Oct.  31  the 

property  was   bid  in   for  $91,000   by   Robert   Wetherell   of 

Chester,   Pa.,   representing  the    Wetherill  syndicate   and   a 

committee  of  bondholders.     A  readjustment  plan  proposed 

in  1907  failed  of  .support.     An  exchange  on  Oct.  30  said: 

The  first  mortsraire  bondh'  Iders'  committee  will  buy  In  the  property. 
The  reorganization  will  eliminate  the  $250,000  second  moi-ttrage  bonds, 
the  $750,000  stock  an.l  fl  ating  debt  of  $125,000  to  $150,000.  A  new 
company  will  be  organized  with  $650,000  first  mortuage  4%  bon  s  and 
$650,000  stock.  The  $500,000  first  m'  rt^rage  5%  bonds  of  the  old  com- 
pany win  be  exchanged  for  $500,000  of  the  new  4  %  bonds.  The  remaining 
$150,000  of  the  new  bonds  will  be  sold  to  provide  for  new  equipment  and 
working  capital.  A  bonus  of  common  stock  will  be  given  to  subscribers 
to  the  new  bonds. — V.  87,  p.  872. 

Boston  Elevated  Ry. — Report  .—For  year  ending  Sept.  30 

Year —         Gross.                   Net,          Oth.Inc.    Charges.  Divcls.     BaL.sur 

1907-08 $14,074,696   $4,620,310     $3,780,247  $798,000   $42,063 

1906-07 13,952.966      4,305,820      58,201      3,532,743  798,000      33,278 

1905-06 13,527,185      4,220,235   107,426      3,475.882  798,000      53,779 

Chag  s  inclu   e  $200,000  f.r    depreci  itlcn  in    1907-8  again  .t    $100,000 
In  1906-7. 
—V.  87,  p.   1089.  872. 

Boston  &  Maine  RR. — Mr.  Tuttle  Re-elected. — At  the 
meeting  of  the  board  on  Nov.  5  Lucius  Tuttle  was  re-elected 
President.— V.  87,  p.  1009,  935. 

Canadian  Northern  Ry. — New  Line  Opened. — The  im- 
portant line  extending  from  Brandon,  Man.,  to  Regina, 
Saskatchewan,  220  miles,  referred  to  in  the  annual  report 
in  last  week's  "Chronicle"  (page  1156)  was  opened  for  traffic 
during  the  week.— V.  87,  p.  1156,  1159,  1089. 

Central  Park  North  &  East  River  RR. — Joint  Rate  Ordered 
with  Metropolitan  Street  Ry . — -See  that  company  below. 
—V.  87,  p.  1009,  346. 

Central  Railway  Co.  of  Oregon. — Foreclosure — Receivers. — 
The  American  Trust  Co.  of  Boston,  the  mortgage  trustee,  on 
Nov.  2  filed  foreclosure  proceedings  in  the  Federal  Court  at 
Portland,  Ore.  The  road  has  been  placed  "in  the  hands  of 
Chester  V.  Dolph  and  Henry  N.  Berry  as  receivers.  Com- 
pare V.  81,  p.  1375;   V.  84,  p.  390. 

Chicago  &  Alton  RR. — Offering  of  Equipment  Bonds. — 
William  Salomon  &  Co.,  New  York,  are  offering  at  prices 
to  yield  4^%  the  unsold  portion  of  a  total  issue  of  $1 ,640,000 
equipment  gold  4:}i%  bonds,  dated  Nov.  1  1908.  Interest 
payable  May  1  and  Nov.  1.  Principal  due  in  twenty  semi- 
annual installments  of  $82,000  each  from  May  1  1909  to 
Nov.  1  1918  inclusive.  Denomination  $1,000  in  coupon 
form.  The  Mercantile  Trust  Co.,  New  York,  trustee.  A 
circular  says: 

These  bonds  are  Lssued  In  connection  with  the  purchase  of  2,000  all-steel 
flat-bottom  gondola  coal  cars,  with  side  dump  flush  doors,  each  car  of 
100,000  pounds  capacity.  The  railroad  company  agrees  to  provide  $411,916 
cash  In  partial  payment  for  the  equipment  and  to  issue  these  bonds  for  the 
balance.  The  cash  payment  represents  a  margin  25.12"<,  on  the  total 
amount  of  bonds  to  b     Issued. 

The  company  Is  paying  regular  dividends  of  4%  per  annum  on  $879,300 
cumulative  and  $19,544,000  non-cumulative  preferred  stocks.  An  initial 
dividend  of  1%  on  the  $19,542,800  common  stock  was  paid  In  August 
1908,  togetherwltli  an  additional  1%  on  the  cumulative  preferred  stock.— 
V.  87,  p.   1009.   1006. 


Chicago  Burlington  &  Quincy  RR. — Purchase  Ratified. — 
The  shareholders  at  the  annual  meeting  on  Nov.  4  approved 
the  purchases  of  the  following  subsidiary  lines:  P'ulton 
County  Narrow  Gauge  Ry.,  Northern  &  Southern  Illinois 
RR.,  Sioux  City  &  Western  Ry.  and  Big  Horn  RR. 

New  Director. — Daniel  Willard,  of  Chicago,  was  elected  a 
director  to  succeed  John  J.  Mitchell  (compare  V.  87,  p.  677). 
— V.  87,  p.  1098,  1081. 

Chicago  Cincinnati  &  Louisville  RR. — First  Mortgage 
Bondholders'  Protective  Coinmittee. — ^The  company  defaulted 
payment  of  interest  due  Feb.  1  1908  on  the  $750,000  Chicago 
&  Cincinnati  first  mortgage  5s,  April  1  1908  on  the  $1,804,000 
Cincinnati  Richmond  &  Muncie  first  mortgage  5s  and  June 
1  1908  on  the  $600,000  Cincinnati  &  Indiana  Western  first 
mortgage  5s;  and  the  default  continues.  Of  said  $3,154,000 
bonds,  about  $2,500,000  is  now  controlled  by  the  following 
committee  organized  under  bondholders'  agreement  dated 
March    14   1908: 

Seth  M.  Carter,  Chairman,  Weston  Lewis,  Charles  H.  Gllman,  George 
S.  Stockwell  with  Charles  H.  Gilman  as  Secretary,  82  Exchange  St., 
Portland,  Me.,  and  the  Old  Colony  Trust  Co..  Boston.  Mass.,  Depositary. 

[In  case  of  foreclosure  of  any  or  all  of  the  said  mortgages  or  of  the  sale 
of  any  or  all  of  the  mortgaged  properties  and  purchase  of  the  same  by  the 
committee,  solely  or  jointly  with  others.  It  is  authorized  to  adopt  a  plan 
of  reorganization  which  shall  become  operative  only  with  the  written 
assent  of  the  holders  of  two-thirds  in  amount  of  eacii  issue  of  bonds  de- 
posited hereunder,  provided  such  plan  pertain  to  all  of  said  three  Issues 
of  bonds,  or  with  the  written  assent  of  the  holders  of  two-thirds  in  amount 
of  any  one  or  two  of  said  issues  eposlted  hereunder,  provided  such  plan 
or  plans  pertain  only  to  such  one  or  two  issues.  The  committee  cannot 
borrow  In  excess  of  $20  per  bond  deposited  for  any  purpo.se  other  than  the 
purcha.se  of  the  property   at  foreclosure  or  other  sale.] — V.  87,  p.  285. 

Chicago   &   Milwaukee   Electric   ER. — Bondholders'   Com- 
mittee.— -The  committee  representing  the  Wiscon,-in  divieiou 
bonds,  consisting  of  John  V.  Clark,  C.  B.  Shedd,  Miller  Lash 
George   A.   Summcrville   and   Robert  Cassels,  urge   the  de 
posit  of  these  bonds  with  the  Chicago  Title  &  Trust  Co.  o 
Chicago  or  the  National  Trust  Co.,  Ltd.,  of  Toronto,  under 
new  bondholders'  agreement,  giving  the  committee  full  pow 
to  protect  the  interests  of  the  depositing  bondholders, 
seems  that  various  legal  questions  have  been  raised  affectin 
these  bonds. 

New  Line — Operation — The  Milwaukee  extension    was 
be  placed  in  operation  on  Nov.  3.     Local  trains,  it  is  unde 
stood,  will  be  run  each  hour  between  Milwaukee  and  Chicag 
by  way  of  the  Northwestern  Elevated  from  Evanston;  ex- 
press trains  every  three  hours  between  Milwaukee  and  Chicago. 

Accountants'  Report. — ^Touching  the  report  of  Arthur 
Young  &  Co.,  cited  in  the  "Chronicle"  of  July  25  (p.  225),  but 
only  the  past  week  discussed  in  the  daily  papers.  President 
A.  C.  Frost  says: 

The  report  of  Arthur  Young  &  Co.  Is  false  and  misleading.  Last  sum- 
mer I  made  a  request  upon  Judge  Gri)sscup  fur  an  independlent  audit, 
which  was  granted,  and  such  a  report  was  made  by  Marwlck,  Mitchell  & 
Co.,  chartered  accountants  of  the  highest  standing.  This  report  was  made 
to  Judge  Grosscup  on  Sept.  29,  and  gives  an  hinest  presentation  of  the 
affairs  of  the  company  and  my  relations  with  that  c  impany. 

During  the  last  ten  years  I  have  given  my  time  and  best  efforts  to  the 
building  up  of  this  property,  and  have  secured  f  r  the  c  .mpany  rights  and 
franchises  that  cann.it  be  duplicated,  for  which  I  have  asked  or  received  no 
compensatl  m,  and  the  statement  that  $10,000,000,  $2,000,000  or  $1  Is 
unaccounted  for  is  abs  dutely  false  and  unjustified. 

Equally  false  is  the  statement  that  the  Wise,  nsin  corporation's  floating 
debts  are  over  $2,000,000.  The  indebtedness  of  all  three  coiporatlons  Is 
less   than   $1,000,000. — V.    87,   p.   936,   225. 

Chicago  Milwaukee  &  St.  Paul  Ry.^Vew  Cars. — This 
company,  which  recentl}^  completed  2,500  stock  cars,  has 
within  the  past  six  weeks  given  orders  for  the  construction 
at  its  shops  in  Milwaukee  and  Dubuque  of  5,000  box  cars 
and  2,500  gondolas,  all  with  steel  underframes.  The  com- 
pletion next  .summer  of  the  Pacific  Coast  extension  to  Seattle 
and  Tacoma  will,  of  course,  increase  largely  the  amount  of 
roUing  stock  required. — V.  87,  p.  1010,  674. 

Chicago  Railways. — Dividend  on  Series  1  Participation 
Certificates. — The  directors  have  declared  the  initial  divi- 
dend of  4%  for  the  half-year  ending  Aug.  31  last  on  the  par- 
ticipation certificates,  Series  1,  to  holders  of  record  Nov.  4. 
— V.  87,  p.  1159,  1010. 

Cincinnati  Findlay  &  Fort  Wayne  Ry. — Default  having 

been  made  in  the  payment  of  the  interest  due  Nov.  1  1908 

on  the  $1,150,000  first   mortgage    4%   bonds,   a    committee 

consisting  of 

Albert  H.  Wlggin,  Sidney  C.  Borg and  Henry  F.  Whitcomb.  with  F.  N.  B. 
Close,  No.  7  Wall  Street,  N.  Y.,  as  Secretary,  and  Opdyke,  Ladd  &  Brlstow, 
Counsel,  and  Bankers'  Trust  Co.  .  f  New  Y  rk  as  depositary, 

has,  at  the  request  of  holders  of  a  majority  of  said  bonds, 
agreed  to  act  for  the  protection  of  the  interests  of  all  bond- 
holders who  shall  become  parties  to  an  agreement  now  in 
process  of  preparation.  Bonds  deposited  must  bear  the 
Nov.  1  1908  and  subsequent  coupons. — V.  79,  p.  2696. 

Cincinnati  Hamilton  &  Dayton  Ry. — Default  on  Cincin- 
nati Dayton  '&  Ironton  Bonds. — In  view  of  the  failure  to  pay 
the  coupons  due  Nov.  1  on  the  $3,500,000  Cincinnati  Dayton 
&  Ironton  5%  bonds,  Kis,sel,  Kinnicutt  &  Co,  and  Shoe- 
maker, Bates  &  Co.  of  this  city  request  bondholders  to  com- 
municate with  tiiem  with  a  view  to  protecting  their  interests. 
It   is    proposed    to    form    a    bondholders'    committee. 

Default  on  Cincinnati  Findlay  &  Fort  Wayne andPiqua  & 
Troy  Bonds. — See  those  companies. — V.  87,  p.  479,  226. 

Colorado   &   Southern  RR. — All  Sold. — It  is  announced 

that  all  of  tile  $5,000,000  refunding  43^%  bonds  recently 
offered  by  William  Salomon  &  Co.  and  Hallgarten  &  Co. 
have  been  sold.— V.  87,  p.  1159,  1010. 

Detroit  &  Toledo  Shore  Line  RR. — First  Dividend. — See 
report  of  Toledo  St.  Louis  &  Western  RR.  under 
"Annual  Reports"  on  a  preceding  page. — V.  78,  p.  2598. 
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Erie  RR. — Purchase  of  Coupons.- — J.  P.  Morgan  &  Co. 
will  until  further  notice  continue  to  purchase  at  par  coupons 
due  Nov.  1  1908  from  New  York  &  Erie  RR.  first  mortgage 
4%  bonds  and  New  York  Lake  Erie  &  Western  Coal  &  RR. 
Co.  first  mortgage  6%  bonds- 

Scope  of  Plan  for  Purchase  of  Coupons. — See  annual  re- 
ports on  a  subsequent  page  and  compare  V.  86,  p.  1466, 
917,  856.— V.  87,  p.  1010,'^S73. 

International  &  Great  Northern  RR. — Receiver  Becomes  a 
Director. — On  Nov.  3  Thomas  J.  Freeman,  who  became  re- 
ceiver of  the  road  on  March  1  last,  was  elected  to  the  board 
of  directors.  G.  H.  Turner  was  also  elected  a  director. 
—V.  87,  p.  812,  4S0. 

Inter-State  Railways  Co.,  Philadelphia. — Interest  Pay- 
ments— One  Default. — Interest  payments  were  due  Nov.  1 
on  first  mortgage  bonds  of  the  following  subsidiary  companies 
Holmesburg  Taconv  &  FranMord,  $400,000  5s;  Philadelphia 
&  Chester  Rv.,  S350,000  5s;  Trenton  Hamilton  &  Ewing, 
$350,000  5s, 'and  Chester  Traction  Co.,  $250,000  5s.  The 
interest,  we  understand,  was  paid  on  the  Holmesburg  bonds, 
on  the  Trenton  Hamilton  &  Ewing  and  on  the  Chester  Trac- 
tion, but  the  interest  on  the  Philadelphia  &  Chester  was 
defaulted.     See  that  companj^  below. — (V.  87,  p.  873,  812. 

Long  Island  RR. — New  Trustee. — The  Central  Trust  Co. 
of  New  York  has  been  appointed  trustee  of  the  first  mortgage 
of  the  New  York  &  Flushing  RR.,  to  succeed  Peter  Cooper, 
Walter  Bowne  and  Conklin  Brush,  trustees,  deceased.— 
V.86,p.  1159. 

Maine  Central  RR. — Bonds. — The  bonds  and  coupons  of 
the  Portland  &  Ogdensburg  Ry.,  maturing  Nov.  1  1908, 
are  paid  upon  presentation  at  the  Boston  Safe  Deposit  & 
Trust  Co.,  trustee,  Boston.  The  new  coupon  bonds  of  the 
Portland  &  Ogdensburg  Ry.,  Avhich  are  guaranteed  by  the 
Maine  Central  RR.  Co.,  are  being  issued  at  the  office  of  the 
Treasurer  of  the  Boston  &  Maine  RR.,  Boston  (V.  86,  p. 
1285).— V.  87,  p.  675. 

Metropolitan  Street  Ry.,  New  York. — .Joint  Rate  Ordered 
with  Fiftij-Ninth  Street  Line. — The  Public  Service  Commission 
of  the  First  District  on  Oct.  31,  b}'-  a  vote  of  4  to  1  (Com- 
missioner Bassett  dissenting),  after  hearings  extending  over 
some  weeks  ordered  that  the  company  make  a  joint  5-cent 
rate  -with  the  Central  Park  North  &  East  River  RR.  covering 
the  district  between  34tli  and  116th  streets,  3'%  cents  to  go 
to  the  receivers  of  the  Metropolitan  and  l}/i  cents  to  the  Belt 
Line. 

The  order  Is  to  take  effect  on  Nov.  22  and  be  operative  for  4  months, 
the  two  parties  concerned  to  notify  the  Commission  on  or  before  Nov.  6 
"whether  the  terms  of  the  order  are  accepted  and  will  be  obeyed."  A  i 
a  '  1  cat  o  .  by  b  th  companie    for  a    eh  a      g  w  II  be  hea  d  M     (  ay 

n'Xt.     I     is     n   e'  hey  will  refuse  to  cimply  with  the  order  and 

the  matter  be  taken  to  the  courts.  John  D.  MUburn  represents  the  re- 
ceivers.— V.  87, p.  1011.  813. 

New  York  New  Haven  &  Hartford  RR. — Note  Offering. — 
A  Boston  syndicate  offered  last  week  at  100.6%,  yielding  the 
investor  4^%  income,  $1,000,000  4i^%  notes,  part  of  a 
block  of  $2,000,000  due  May  5  1911,  which  was  sold  last 
April  to  a  syndicate  consisting  of  Kidder,  Peabody  &  Co., 
Estabrook  &  Co.  and  R.  L.  Day  &  Co.  (compare  V.  86,  p. 
1225,    1101). 

Bonds  Offered. — The  aforesaid  firms  offered  this  week,  at 
101  and  interest,  yielding  the  investor  3.95%,  $2,000,000 
Boston  &  New  York  Air  Line  first  mortgage  4s  dated  Aug.  1 
1905  and  due  Aug.  1  1955;  authorized  issue  $5,000,000, 
guaranteed  unconditionally,  principal  and  interest,  by  the 
N.  Y.  N.  H.  &  H.  RR.  by  endorsement  on  each.  These 
bonds  were  sold  to  the  firms  in  question  last  spring  along 
with  the  notes  above  mentioned,  and  have  now  been  re- 
sold.—V.  87,  p.  1089,  869. 

Norfolk  &  Bristol  Street  Ry.,  Massachusetts. — Bond  Issue. 
— A  mortgage  to  the  American  Tru.st  Co.  of  Boston,  as  trus- 
tee, secures  an  issue  of  $150,000  5%  gold  bonds  dated  July  1 
1908  and  due  July  1  1928  but  subject  to  call  after  1913  in 
any  amount  at  105.     Par  $1 .000.  Int.  J.  &  J.— V.  87,  p.  936. 

Norfolk  &  Southern  Ry. — Time  Extended — Over  Two- 
Thirds  Deposited. — Holders  of  the  "fir.st  and  refunding  mort- 
gage 5%  50-year  gold  bonds"  are  notified  by  advertisement 
that  the  committee  of  reorganization  has  extended  the 
time  limit  for  depo.siting  the  bonds  from  Nov.  1  to  Dec.  1. 
"More  tlian  two-thirds  of  the  bonds  have  now  been  deposi- 
ted."    See  plan  in  V.  87,  p.  614,  678.— V.  87,  p.  1160,  936. 

Northern  Pacific  Ry.— Extra  Dividend  of  11.26%.— The 
Northwest,  rn  Improvement  Co.,  whose  $7,000,000  bonds 
and  $2,775,000  stock  are  owned  by  the  Northern  Pacific  Ry. 
Co.,  declared,  on  Thursday,  a  dividend  of  629%  from  ac- 
cumulated surplus,  calling  for  the  distribution  of  $17,453,000, 
and  this  amount  will,  on  Dec.  3,  be  paid  as  an  extra  dividend 
of  11.26%  to  holders  of  the  $155,000,000  full  paid  stock  of 
the  Northern  Pacific  Ry.  Co.  of  record  Nov.  19.  The  hold- 
ers of  the  $93,000,000  new  stock,  offered  for  subscription 
in  January  1907,  on  which  the  final  installment,  12  3^%, 
remains  to  be  paid  on  Jan.  1  1909,  are  not  entitled  to  partici- 
pate in  this  payment.     The  formal  announcimcnt  follows: 

The  Northwestern  Improvement  Co.,  the  stock  of  which  Is  owned  by  the 
Northern  Pacific,  has  declared  an  extra  dividend  out  of  Its  accumulated 
surplus,  which,  at  the  request  ^'f  the  Northern  Pacific  Ry.  Co.,  will  be  paid 
on  Dec.  S  1908,  ratably  to  the  st  )ckholders  of  the  Northern  Pacific  of  record 
at  the  close  of  business  Nov.  19  1908. 

This  will  be  equal  to  Jll  26  per  share  upon  the  outstanding  Northern 
Pacific  St  ck. 

The  surplus  assets  of  the  Northwestern  Improvement  Co.,  from  which 
this  dividend  Is  paid,  have  been  acquired  by  It  through  a  series  of  years 
in  the  course  of  Us  business  as  earnln;^s  and  pr.jfits  from  Its  Investments. 
No  part  of  them  has  been  derived  from  the  transportation  business. 


The  "New  York  Times"  of  yesterday  had  the  following: 

It  Is  said  by  a  director  of  the  Northern  Pacific  that  the  Improvement  Co., 
which  was  incorporated  in  1897  soon  after  the  reoraranlzatli  n  of  the  North- 
ern Pacific,  has  carried  on  land  and  other  operatlf^ns  i  n  a  larije  scale,  and 
has  profited  by  the  enormous  Increase  In  values  In  the  Northwest  durln?  the 
last  ten  years.  The  company  owns  larc-e  coal  mines  In  Mintana  and  Wash- 
ington, operated  alnna:  the  line  of  the  Northern  Pacific.  It  Is  also  Interested 
In  Irriiratlrn  and  other  land  Investments.  A  number  of  years  a<ro  It  took 
over  the  lands  of  the  St.  Paul  &  Duluth  RR.,  and  It  has  at  Intervals  pur- 
chased from  the  Northern  Pacific  Itself  large  tracts  of  the  road's  land  grant 
lands.  In  reference  to  the  latter  transactions.  It  Is  said  that  when  the 
N(  rthern  Pacific  needed  to  sell  land  for  which  there  was  not  a  ready  out- 
side market  at  the  time,  the  Northwestern  Improvement  Co.  had  frequently 
purchased  such  lands,  thus  supplying  funds  to  the  railway. — V.  87,  n. 
1093.  1U81.  fi'^B  .  y 

Pennsylvania  RR. — Contract  for  Electrifying  the  New  York 
Terminal  System. — The  Pennsylvania  Tunnel  &  Terminal 
RR.,  the  subsidiary  company  of  the  Pennsylvania  RR., 
which  is  constructing  and  will  operate  the  new  terminal  now 
under  construction  in  Manhattan  Borough,  New  York  City, 
has  awarded  to  the  Westinghouse  Electric  &  Manufacturing 
Co.  the  contract  for  the  power  hovise,  sub-station  and  motive- 
power  equipment  for  the  operation  of  the  new  electrified  zone 
centering  in  the  new  terminal  at  33d  Street  and  8th  Avenue. 
While  the  final  reqviirements  of  the  railroad  have  not  yet 
been  definitely  determined,  it  is  estimated  that  this  contract 
covers  apparatus  valued  in  excess  of  $5,000,000,  and  it  is 
expected  that  it  will  require  about  two  years  to  complete 
the  order.     An  authoritative  statement  follows: 

The  award  for  the  execution  of  this  Immense  work  to  the  Westinghouse 
Electric  &  Manufacturing  Co.  has  been  made  after  a  most  careful  investi- 
gation by  the  engineers  of  the  Pennsylvania  Tunnel  &  Terminal  RR.  Co.. 
under  the  direction  of  Mr.  George  GIbbs,  Chief  Engineer  of  Electric  Traction. 
The  Pennsylvania  RR.  has  spent  large  sums  of  money  In  conducting  tests 
on  their  own  account  on  an  electrified  section  of  the  Long  Island  RR., 
where  the  types  of  locomotives,  motive  cars,  overhead  construction  and 
tunnel  sections  have  and  are  being  tested  to  detei-mlne  the  most  suitable 
types.  This  section  Is  equipped  for  operation  under  the  high-tension 
single-phase  system  advocated  by  the  Westinghouse  Company,  the  tests 
being  under  the  direct  personal  supervision  of  Mr.  George  Glbbs,  Chief 
Engineer  of  Electric  Traction. — V.  87.  p.  1011. 

Philadelphia  &  Chester  Ry. — Receivership. — Judge  Hol- 
land in  the  United  States  Circuit  Court  at  Philadelphia 
on  Nov.  2  appointed  Isaac  H.  Silverman  receiver  of  the 
railway  on  application  made  by  the  United  Power  &  Trans- 
portation Co.,  a  creditor  with  a  claim  of  $6,000.  The  rail- 
way, it  is  alleged,  has  a  floating  debt  of  about  $100,000  and 
is  unable  to  earn  its  fixed  charges,  the  interest  due  Nov.  1 
1908  on  its  $350,000  bonds  being  in  default. 

Piqua  &  Troy  Branch  RR. — Default. — The  Cincinnati 
Hamilton  &  Dayton  having  failed  to  make  provision  therefor, 
the  coupons  maturing  Nov.  1  on  the  $250,000  first  mortgage 
4%  bonds  were  not  paid  when  due.  The  C.  H.  &  D.  owns 
$25,000  of  the  bonds. 

Receiver  Harmon  has  Informed  the  Union  Savings  Bank  &  Trust  Co. 
of  Cincinnati,  thiough  whom  the  interest  payments  have  been  made,  that 
he  has  had  other  and  mire  important  obligations  to  meet  this  month,  but 
that  the  defaulted  interest  would  be  met  as  soon  as  possible. — V.  72,  p.  439. 

Pittsburgh  (Pa.)  Railways. — G uaranteed  Bonds . — See  West 
Liberty  &  Suburban  Street  Ry.,  V.  87,  p.  1161.— Y.  80, 
p.  1861. 

Presidio  &  Ferries  RR.,  San  Francisco. — Called  Bonds. — ■ 
The  company  will  pay  at  its  office  in  San  Francisco  on  Nov. 
16  the  following  bonds,  viz:  Nos.  1,  18,  52,  72,  116,  134, 
136,  138,  142  and  146.— V.  83,  p.  688. 

Seattle-Tacoma  Short  Line  (Electric)  RR. — Application 
for  Receiver  Denied. — Judge  Morris  in  the  Superior  Court  on 
Oct.  26  denied  the  application  for  a  receiver  made  the  pre- 
vious month. 

We  learn  that  a  number  of  suits  and  liens  were  filed  against  the  company 
during  the  month  of  September  1908  for  labor,  &c.,  which  have  been 
adjusted  out  of  Court. 

The  company  was  incorporated  in  October  1907  with  $6,000,000  author- 
ized stock.  Arrangements  for  financing  the  construction  of  the  road  were, 
it  Is  reported,  made  last  month.  The  officers  of  the  company  are  stated  to 
be:  President,  T.  Coleman  du  Pont,  Wilmington,  Del.:  First  Vice-Presi- 
dent, I.  A.  Nadeau,  Seattle:  Second  Vice-President,  Merle  J.  Wightman, 
Secretary,  C.  F.  Muckler,  Tacoma. 

Second  Avenue  RR.  in  the  City  of  New  York. — Default — 

Purchase  of  Coupons. — ^No  funds  having  been  provided  for 
the  payment  of  the  coupons  due  Nov.  1  on  the  $1,280,000 
first  mortgage  (the  old  "general  consolidated  mortgage" 
5%)  bonds,  the  Guaranty  Trust  Co.  of  New  York  announces 
that  it  will  purchase,  at  par,  the  coupons  of  said  bonds 
upon  presentation  al;.  its  office,  28  Nassau  St.,  at  any  time 
prior  to  Nov.  15  1908. 

Notice  to  Holders  of  First  Consolidated  5%  Bonds. — In  view 
of  the  aforesaid  default  on  the  underlying  bonds,  following 
the  default  Aug.  1  on  the  first  consols,  the  committee, 
John  W.  Castles,  Chairman,  representing  the  latter  bonds, 
urges  the  holders  of  the  first  con.sols  to  immediately  deposit 
their  bonds  with  the  Guaranty  Trust  Co.  of  New  York. 
Bonds  not  deposited  on  or  before  Nov.  20  1908  will  be  there- 
after received  only  upon  such  terms  and  penalties  as  the 
committee  may  prescribe. — V.  87,  p.  1012,  814. 

Southern  Indiana  Ry. — Offering  of  Receivers'  Ceritficates. — 
Potter,  Choate  &  Prentice  and  Proctor  &  Borden,  both  of 
New  York,  are  offering,  at  a  price  to  yield  43^^%  if  redeemed 
in  one  year  or  5}.i%  if  redeemed  in  two  years,  $382,000 
one-two  year  6%  receiver's  certificates  dated  Nov.  1  1908, 
due  Nov.  1  1909-1910,  interest  payable  May  and  November. 
Authorized,  $700,000;  outstanding,  $382,000.  Redeem- 
able at  the  option  of  the  receiver  at  par  and  interest  after 
one  year  from  date  of  issue.      An  advertisemt  nt  says: 

These  certificates  are  Issued  by  order  of  the  United  States  Circuit  Court 
for  the  District  of  Indiana,  and  by  the  same  order  are  given  the  following 
security.  (1)  Alien  pri  rt  >  the  first  mortgage  amounting  to  $7, 500, 000  first 
mortn-ao-e  bonds  and  $3,009,000  second  mnrtpage  bends  and  on  all  the 
property  of  the  company  consisting  of  228  miles  of  r.oad  situated  In  the 
State  of  Indiana.  (2)  A  first  lien  upon  the  surplus  Income  of  the  property 
after  paying  the  expenses  of  the  receivership  and  the  ordinary  expenses 
of  the  property.     (3)  A  lien  upon  the  entire  equipment  of  the    company, 
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showlus  an  equity  above  the  amount  still  due  upon  such  equipment  of 
Jl,666.80('  20. 

The  net  eninlnirs  as  reported  for  the  year  ended  June  30  1906,  amounted 
to  $5i)0,;H);i  and  f.)r  the  year  190?  S0it6.255.  Unier  the  mana^rement  of  the 
receiver  the  road  earned  net  for  the  mjnth  ot  September  $50,308,  or  at 
the  rate  of  somethlna:  over  $600,000  net  a  year,  which  is  equivalent  to  over 
one  and  one-halt  times  the  amount  of  the  certificates  now  outstanding. 
—V.  87,  p.   1160,   873. 

Suffolk  Traction  Co.,  Patchogue,  Long  Island,  N.  Y. — 
This  company  and  the  South  Shore  Traction  Co.  (V.  87,  p. 
546)  which  for  two  years  past  have  been  fighting  for  posses- 
sion of  practically  the  same  territory  on  Long  Island,  have 
come  to  an  agreement  by  which  tlie  Suffolk  company  will 
lease  its  franchises  in  the  town  of  Islip  to  the  South  Shore  Co . 
and  the  latter  grants  to  the  Suffolk  Co.  trackage  rights  in 
said  town.  The  South  Shoiv  Traction  Co.  agrees  to  confine 
itself  to  the  south  shore  in  Islip  as  far  as  Sayville  and  the 
Suffolk  Traction  Co.  tp  the  territory  from  Sayville  east  to 
Brookhaven  and  across  the  island  from  Patchogue  to  Port 
Jefferson.  All  differi  nces  with  the  South  Shore  Traction 
Co.  having  been  settled,  the  Suffolk  Traction  Co.  proposes 
to  push  construction. 

President  Thomas  L.  Hughes,  5  Nassau  St.,  New  York, 
recently  said: 

The  company.  Incorporated  June  27  1906,  Is  building  a  railroad  In  the 
towns  of  IsTlp,  Brookhaven  and  the  Incorporated  village  of  Patchogue,  on 
the  south  side  of  Long  Island.  The  route  extends  from  Babylon  easterly 
to  Brookhaven,  and  from  the  village  of  Patchogue  directly  north  across 
Long  Island  to  Port  JeflersDn.  The  proposed  railroad  Is  about  40  miles 
In  length,  27  of  which  extends  along  the  shore  of  the  Great  South  Bay 
through  West  Islip,  Islip,  Bav  Shore,  East  Islip,  Oakdale,  West  Sayville, 
Sayville,  Bay  Port.  Blue  Point,  Patchogue,  East  Patchogue,  Bellport  and 
Brookliaven.  From  Patchogue  the  route  extends  13  miles  In  a  direct  line 
north  to  the  village  of  Port  Jefferson  on  Long  Island  Sound. 

The  conapany  holds  franchise  grants  from  the  public  authorities  of  the 
towns  of  Islip,  Brookhaven  and  the  Incorproated  village  of  Patchogue 
and  has  also  secured  the  consents  of  the  property  owners  along  the  entire 
route.  The  east  and  west  line  runs  over  public  highways  and  through 
private  property,  and  the  road  north  to  Port  Jefferson  extends  almost  ex- 
clusively through  private  right  of  way.  Three  miles  of  the  above  road  has 
already  been  constructed  In  the  village  of  Patchogue.  Condemnation  pro- 
ceedings are  now  pending  preparatory  to  securing  portions  of  the  right  of 
way  for  Its  route  across  Long  Island. 

The  authorized  capital  stock  ls$l, 200, 000, divided  Into  sharesof  $100  each, 
and  the  Long  Island  Loan  &  Trust  Co.  Is  trustee  of  the  mortgage  to  secure 
an  Issue  of  $1,200,000  of  5%  bonds  bearing  date  July  1  1907,  anddueln 
1957,  with  Interest  payable  Jan.  1  and  July  1;  90,000  of  the  bonds  are  out- 
standing. 

The  directors  are  Thomas  L.  Hughes  (President),  Henry  Selbert  (Vice- 
President),  Charles  G.  Balmanno  (Secretary  and  Treasurer),  Clinton  L. 
Rosslter,  David  S.  Valentine,  Seth  L.  ivcency  J.  W.  Jewell  and  George  W; 
Chauncey.     [Compare  South  Shore  Traction  Co.  In  V.  87,  p.  546.] 

Tanana  Valley  RR. — Bonds  Called. — Eleven  first  mortgage 

$1 ,000  bonds  have  been  drawn  for  payment  by  the  sinking 

fund  at  105  and  interest  at  the  Knickerbocker  Trust  Co.  of 

New  York,  trustee,  on  Dec.  1,  when  interest  will  cease. 

The  company  operates  a  narrow  gauge  3-foot  road  extending  fr  m  Chena 
to  Chatlnlka,  Alaska,  40  miles,  and  Junction  to  Fairbanks,  5  miles;  total, 
45  miles,  completed  In  1907.  Incorporated  Dec.  12  1906,  being  successor 
to  the  Tanana  Mines  RR.  Stock  authorized  and  paid  In,  common,  $1,000,- 
000;  preferred  7%  cumulative,  $300,000;  par  of  shares,  $100.  Bonds 
($1,000,000  authorized  Issue),  20-year  sinking  fund  gold  6s,  dated  Dec.  1 
1906.  Interest  J.  &  D.  at  office  of  trustee:  outstanding,  $696,000.  Presi- 
dent, Falcon  JosUn,  Fairbanks,  Alaska;  Vice-Presidents,  B.  L.  Allen  and 
Peter  Dudley;  Treasurer,  Harris  A.  Dunn;  Secretary,  H.  B.  Rettle. 
Office,  49   Wall  Street,  New  York. 

Tarrytown  White  Plains  &  Mamaroneck  Ry. — Foreclosure 
Suit. — ^The  Knickerbocker  Trust  Co.,  mortgage  trustee,  has 
commenced  a  foreclosure  suit  under  the  first  mortgage  of 
1898,  .securing  1300,000  bonds.— V.  87,  p.  1012,  615. 

Toledo  St.  Louis  &  Western  RR.— A^ew  Director .—B. .  S. 
Black,  President  of  the  United  States  Realty  &  Improve- 
ment Co.,  has  been  elected  a  director  to  succeed  John 
Crosby  Brown. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
— V.  87,  p.  1161. 

Wabash-Pittsburgh  Terminal  Ry. — Receivers'  Certificates 
Ordered. — Judge  Young  in  the  United  States  Circuit  Court 
at  Pittsburgh  on  Oct.  30  ordered  receivers  Mc Master  and 
Skelding  to  issue  $954,211  for  improvements.  The  receivers 
it  was  reported  in  August  last  (V.  87,  p.  416)  contemplated 
the  issue  of  $700,000  first  lien  certificates,  but  at  last  ac- 
counts none  of  these  had  been  put  out  and  the  new  authori- 
zation presumably  supersedes  the  issue  previously  intended 
to  be  made. 

The  proceeds,  it  is  stated,  will  be  used  for  the  following 
purposes:  To  pay  for  12  locomotives,  $204,000;  re-line  14 
tunnels  with  masonry,  $687 ,073, and  re-paint  77  steel  bridges , 
$63,138.— V.  87,  p.  679,  616. 

Washington  Alexandria  &  Mt.  Vernon  Ry. — Lease — Bonds 
Guaranteed. — See  Washington  Arlington  &  Falls  Church 
Ry.  below.— V.  84,  p.  52. 

Washington  Arlington  &  Falls  Church  Ry. — Bond  Issue. — 
This  reorganized  company  has  filed  a  mortgage  to  the  Girard 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an  issue  of 
$1,000,000  bonds,  of  which  part  will  be  used  to  take  up  the 
company's  old  $100,000  first  mortgage  6%  bonds  and  the 
$250,000  consolidated  5s.  The  remainder  will  be  reserved 
for  future  extensions  and  improvements.  The  railway  has 
been  leased  by  the  Washington  Alexandria  &  Mt.  Vernon 
Ry.,  which  company,  as  part  consideration  of  said  lease, 
guarantees  the  payment  of  principal  and  interest  on  the  new 
bonds. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co. — Common  Stock  Dividend. — The 
directors  have  declared  a  dividend  of  3%  on  the  $20,237,100 
common  stock  out  of  the  earnings  of  the  year  ending  Aug.  31 
1908,  payable  Dec.  1  1908  at  the  office  of  Winslow,  Lanier 
&  Co.,  59  Cedar  St.,  to  holders  of  record  Nov.  12.  The  last 
previous  distribution,   4%  from  the   earnings  of  the  year 


1906-07,  was  paid  March  2  1908,  having  been  deferred  from 
the  preceding  November  (V.  85,  p.  210;   V.  86,  p.  110). 

Annual  Dividend    Record. 
'98.  '99.  '00.   '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08. 

Common %      3        4      3H      2         '6      '4        1         1      2      X4        3 

Preferred % 6%   yearly  to   Dec.   1908 • 

"Includes  2%  paid  In  the  following  June.  ^Deferred,  not  paid  till 
March  2   1908.      See  text  above. — V.  86,  p.   lU). 

Arnold  Print  Works,  North  Adams,  Mass. — Sale  of 
Properties. — The  sales  of  the  properties  of  the  Arnold  Print 
Works  and  its  subsidiaries,  in  pursuance  of  the  reorganization 
plan  (V.  87,  p.  348,  478),  will  take  place  as  follows: 

Of  the  Arnold  Print  Works,  Gallup  &  Houghton  and  Willlamstown 
Manufacturing  Co.  at  PIttstield,  Mass.,  on  Dec.  1,  and  of  the  North  Pownal 
Manufacturing  Co.  at  Bennington,  Vt.,  on  Dec.  2. 

All  of  the  properties  will  be  bid  in  by  the  committee  of 
creditors,  consisting  of  Charles  W.  Jones,  Daniel  G.  Wing 
and  Simeon  B.  Chace.— V.  87,  p.  1090,  814. 

Backus-Brooks  Co.,  Minneapolis. — Guaranteed  Bonds. — 
See  Minnesota  &  Ontario  Power  Co.  below. 

Ballston  Spa  Light  &  Power  Co. — Receivership. — See 
Hudson    River    Electric    Power    ("o.    below. 

Bar  Harbor  (Me.)  Electric  Light  Co. —  Merqer — Bonds. — 
See  Bangor  Ry.  &  Electric  Co.  in  V.  87,  p.  1009. 

Bar  Harbor  &  Union  River  Power  Co. — Control. — See 
Bangor  Ry.  &  Electric  Co.  in  V.  S7,  p.  1009. 

Beaver  Land  &  Irrigation  Co.,  Colorado. — Status. — See 
report  of  Cripple  ('reek  Central  Ry.  under  "Annual  Reports." 

Bidwell  Electric  Co.,  Chicago. — Sentenced. — The  ex- 
officers,  Benson  F.  Bidwell  and  his  son  Charles,  were  on 
October  24  .sentenced  to  the  Illinois  penitentiary  for  from 
one  to  ten  years  on  the  ground  of  having  swindled  the  public 
in  the  flotation  of  this  "cold"  motor  company. — V.  85,  p. 
1144. 

Boston  Woven  Hose  &  Rubber  Co. — Proposed  Renewal  of 
Stock  Pool. — The  stock  "pool"  known  as  the  Boston  Woven 
Hose  Securities  Co.,  with  Joseph  N.  Smith,  Benjamin  F. 
Spinney  and  Henry  B.  Sprague  as  trustees,  expired  Nov.  2. 
For  the  purpose  of  extending  the  same  for  five  years  stock- 
holders are  requested  to  deposit  their  holdings  with  the 
Beacon  Trust  Co.,  Boston,  before  Nov.  .30,  conditional  on 
the  deposit  of  at  least  three-quarters  in  interest  of  each  class 
of  stock.  The  shares  in  the  pool  cannot  be  sold  unless  a  bid 
of  $200  for  the  common  and  $150  for  the  preferred  is  re- 
ceived for  the  entire  issue. — V.  83,  p.  438. 

Cincinnati  &  Suburban  Bell  Telephone  Co. — New  Stock. — 
Shareholders  of  record  Dec.  14,  it  is  said,  will  be  permitted 
to  subscribe  for  new  stock  at  par  ($50  a  share)  to  the  extent 
of  one  share  for  every  24  shares  of ■  old  stock  held. — ^V.  84, 
p.  510,  161. 

Coastwise  Transportation  Co.,  Boston,  Mass. — Readjust- 
ment of  Capitalization. — The    shareholders   voted  Oct.  28 — 

That  the  capital  stock  be  reduced  to  $750,000,  consisting  of  15,000  shares 
of  stock  to  be  Issued  of  the  par  value  of  $50  each,  all  of  one  class  and  kind; 
that  the  present  preferred  and  common  stock  [each  $1,500,000;  in  all 
$3,000,000. — Ed.]  be  forthwith  retired  and  canceled;  and  that  each  stock- 
liolder  be  entitled  to  receive  one  share  of  stock  of  tiie  par  value  of  $50  in 
lieu  of  one  share  of  the  present  preferred  stock,  together  with  one  share 
of  the  present  common  stock  of  the  par  value  of  $100  each,  upon  due 
presentation  of  such  certificates  duly  endorsed  for  surrender  and  can- 
cellation. 

The  "Bo.ston  News  Bureau"  of  Oct.  23  said: 
The  common  stock  was  given  as  a  bonus,  share  for  share,  with  the  pre- 
ferred stock  subsci-iptions  at  $100  a  share.  One  dividend  was  paid  on  the 
common  stock  several  years  ago.  The  preferred  stock  has  received  divi- 
dends of  1H%  quarterly  up  to  three  months  ago.  It  is  proposed  later  to 
Increase  the  capitalization  to  meet  the  financial  needs  of  the  company. 
There  are  about  300  stockhoidei's.  The  loss  (in  December  1907)  of  the 
seven-masted  schooner  Thomas  W.  Lawson,  which  was  not  insured,  and  the 
depression  in  the  shipping  trade,  compel  the  reorganization.  The  retire- 
ment ot  the  common  stock  will  save  $1,500  per  annum  in  taxes.  [The 
fleet  includes  11  schooners,  having  a  total  capacity  of  40,300  tons,  as  follows: 
William  L.  Douglas, Mertle  B.Crowley,  Geo.  W.  Wells,  Samuel  J.  Goucher, 
Van  Aliens  Boughton,  George  P.  Hudson,  Margaret  Haskell,  Marcus  L 
Urann,  Henry  W.  Cramp,  Mount  Hope,  J.  C.  Strawbrldge.  The  President 
Is  G.  Frank  Boughton;  Treasurer,  John  G.  Crowley,  Boston. — [Ed. 
"Chronicle."]     Compare  V.  83,  p.  495;  V.  76,  p.  1032. 

Computing    Scale    Co.    of     America,    Chicago. — Annual 

Dividend. — The  annual  dividend  of  6%  on  the  $1,500,000 

stock,  payable  13^%  quarterly  during  1909  beginning  Feb.  1, 

was  declared  at  the  annual  meeting  on  Oct.  27. 

The  books  close  Jan.  20.  April  20,  July  20  and  Oct.  20,  and  open  on 
Feb.  2,  May  2,  Aug.  2  and  Nov.  2  1909,  the  dividends  being  payable  on 
the  first  of  the  month  following  the  closing  of  the  books,  1^4%  quarterly, 
from  the  company's  office,  47  State  St.,  Chicago,  111. — Compare  V.  86,  p. 
171. 

Consolidated   Railway   Lighting    &    Refrigerating   Co.— 

Reorganization  Plan. — ^A  committee  consisting  of  Isaac  L. 
Rice,  A.  G.  Fromuth  and  J.  L.Watson,  with  an  office 
at  5  Nassau  St., New  York,  invites  the  holders  of  the  $21,- 
115,838  capital  stock  to  as.sent  to  a  plan  of  reorganization 
dated  Oct.  7.  Deposits  of  stock  will  be  received  at  the 
Manhattan    Trust  Co.,     until  and  including  Dec.   1  1908. 

ot  the  company's  capital  stock  ot  $21,115,800,  $10,214,500  stands 
In  the  name  of  the  Algemeene  Trust  Co.  of  Amsterdam  upon  whose  initiative 
a  receiver  was  appointed.  The  plan  contemplates  the  i)urchase  at  recei- 
ver's sale  of  the  assets  of  the  company,  which  Is  a  holding  company  owning 
$14,842,198  of  the  $16,000,000  stock  of  the  Consolidated  Railway  Electric 
Lighting  &  Equipment  Co.  and  $5,950,000  of  the  $6,000,000  stock  of  the 
Railway  &  Stationary  Refrigerating  Co.  (of  Maine).  Depositing  share- 
holders must  pay  25c.  for  every  share  deposited  (say  $52,789  In  all).  In 
case  the  committee  buys  all  of  the  assets  ot  the  Refrigerating  Company, 
a  new  company  will  be  organized  with  $8,000,000  of  authorized  capital 
stock  In  shares  of  $25  each.  In  this  event  each  share  of  stock  of  the  Re- 
frigerating Company  (par  $100)  deposited  as  aforesaid  and  paying  the 
25  cent  assessment  will  be  exchanged  for  one  share  (par  $25)  of  the  new 
company,  such  new  share  to  be  Issued  as  only  $24.25  paid  up,  the  remaining 
75  cents  to  be  paid  at  such  times  as  the  directors  of  the  new  company 
may  decide,  but  In  Installments  ot  not  more  than  25  cents  at 
intervals  of  not  less  than  three  months.  In  case  the  committee  shall  pur- 
chase only  a  portion  of  the  as.sets,  then  the  capital  stock  will  be  flxcd  by 
the  committee  at  s\ich  less  sum  as  In  tlie  opinion  ot  the  committee  shall 
bear  such  relation  to  $8,000,000  its  the  value  of  the  assets  .purchased 
shall  beur  to  the  total  assets;  and  in  such  event  the  amount  of  new  stock 
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to  be  received  by  the  cepositore  In  exchange  for  their  holdiiisrs  will  be  re- 
duced proportionately,  only  a  sufficient  number  of  shares  to  be  issued  to 
make  the  exchange  on  the  reduced  basis. — V.   86,  p.  15!)1. 

Consumers'  Gas  Co.  of  Toronto. — Report. — For  year  ending 

Sept.  30: 

Total               Net  Other       Int..  Re-        Divs.  Balance, 

Year —       Income.  Income.  Income.  newals,&c.     <10%).  Sur.  or  Def. 

190r-08-$1.587,363  S.=)56.S22  S3,Sn      §226,216      $313,050  sur.S21,367 

1906-0?-    1.363,400        -155.160  4,221        209,573        258.626  def.      8,618 

Xew  Stock. — The  directors  tiave  decided  to  offer  for  sale 
at  public  auction  on  Jan.  19  next  $250,000  additional  stock, 
making  the  ctipital  stock  issued  and  paid  up  $3,500 .000 — the 
total  authorized  amount.  The  shareholders  will  also  be 
asked  to  increase  the  authorized  amount  to  provide  for 
further  extensions,  to  be  i.-^sued  as  required. — V.  85,  p.  1648. 

Eastern  Steamship  Co.,  Boston. — .\ew  Director. — Galen 
L.  Stone  of  Hayden.  Stone  &  Co.  has  been  elected  a  director 
and  Josiah  VV.  Hayden  Tixasurer.  It  is  now  expected  that 
the  Consolidated  Steamship  Lines  or  its  successor  will  retain 
a  larg^-  but  not  a  controlling  interc\st  in  the  Eastern  Steam- 
ship Co.      A  Boston  paper  on  Nov.  5  said: 

L'nder  the  arrangements  which  have  now  been  made  for  taldiig  care 
of  the  Eastern  Steamship  Co..  the  Consolidated  Steamship  I-ines  will 
retain  6,000  out  of  the  28,000  shares  nowoivned  ana  will  sell  tlie  remaining 
22,000  shares  to  a  Boston  banlcing  house  for  SI. 100, 000.  which,  together 
with  the  §350,000  cish  on  hand,  will  give  sufficient  funds  to  take  care 
of  the  pre.sent  floating  debt  of  the  company  of  SI. 300  000. 

Proposed  Ljan. — Judge,  Putnam,  in  the  United  States 
Circuit  Court  at  Portland,  Me.,  will  to-day  hold  a  hearing 
on  tin:  petition  pre.sented  to  him., on  Nov.  2  by  director 
Charleys  F.  Libbey  of  Portland  ])Iq/,  asking  that  in  order  to 
liquidat  ■  all  outstanding  claims  and  thus  prevent  a  rr^ccivcr's 
.sale,  p  rmission  be  givcu  to  borrow  $l,lp0,000  of  Hayden, 
Stone  &  Co.,  on  Eastern  Steamship  Company  notes.  Com- 
pare V.  S7.  p.  lOLS.  874. 

Empire  State  Power  Co. — Receivership. — See  Hud.son 
Riv,  r  Electric  Pdw.  r  Co.  below.      V.  71,  p.  1070. 

Gorham  Manufacturing  Co. — Dividend  on  Common  Stock. — 
The  directors  have  declared  a  dividend  of  '2}4%  on  the  $3,- 
000,000  common  .stock,  payable  Nov.  10  to  stock  of.  record 
Nov.  8.  Dividends  of  the  same  amount  were  paid  in  August 
and  May  last.  Previous  to  that  time  regular  quarterly  divi- 
dends of  114%  each  were  paid  for  some  years,  and  in  the 
fourth  quarter  of  the  year  an  extra  dividend,  usually  of  4%. 
As  th>'  Silversmiths  C"o.  now  0  ''ns  practically  all  of  the  com- 
mon stock,  the  quarterly  pa^yments  have  been  equalized  so 
as  to  make  it  convenient  for  that  company  to  meet  its  dis- 
bursements. The  preferred  stock  ($2,000,000)  is  owned  by 
the   public— V.  84.  p.  1251. 

Great   Western    Power    Co. — California    Power   Co. — The 

Great  Western  Power  Co..,  which  is  developing  a  water  power 

in  northern  California  on  the  Feather  RiA^er,  180  miles  east 

of  San   Francisco ,  will  put  in  operation  on   Dec .   1   50 ,000 

horse  power,  a  considerable  portion  of  which  will  be  used  by 

the  Pacific  Gas  &  Electric  Co.  (see  map  of  the  latter  in  our 

Electric   Railway   Section,  page   97).     The   Power  Co.  has 

spent  nearly  $10,000,000  on  development  to  date,  for  which 

it  has  issued  its  40-year  5%  bonds;    authorized  issue,  $25,- 

000,000;     Mercantile  Trust  Co.,   New   York,  trustee.     The 

company,  which  is  a  New  Jersey  corporation,  has  a  further 

capitalization  of  $6,000,000  6%  preferred  stock,  cumulative 

after  1912,  and  $12,000,000  common  stock. 

Edwin  Hawley  Is  President  of  the  company  and  among  the  Interested 
parties  in  the  project  are  the  Huntington  estate,  Charles  Pratt,  Mr.  Harjes 
of  Morgan,  Harjes  &  Co.,  Paris,  B.  F.  Yoakum,  C.  A.  Coffin.  Gordon 
Abbott  and  E.  H.  Rollins.  Compare  Western  Power  Co.  in  V.  83,  p.  499; 
also  see  V.  83,  p.  972.  1414;  V.  84,  p.  162. 

Helena  (Mont.)  Water-Works  Co. — City  Threatens  to  Build 
Duplicate  Plant. — Notwithstanding  the  (>fforts  of  the  com- 
pany to  furnish  good  ser-vice  and  to  sell  its  plant  to  the  city 
at  an}''  fair  appraisal,  the  city  threatens  to  build  a  municipal 
plant  and  is  advertising  for  sale  at  auction  on  Nov.  16  an 
issue  of  $600,000  5%  bonds  to  provide  funds  for  construction . 
llie  company  has  outstanding  $1,2.50,000  of  4%  bonds,  the 
interest  on  which  is  overdue,  and  it  is  thought  that  a  settle- 
ment which  would  avoid  the  waste  involved  in  building  a 
duplicate  plant,  and  at  the  same  time  preserve  the  city's 
name  for  fair  dealing,  ought  to  be  no  more  difficult  to  effect 
than  in  the  past  has  been  the  case  in  numerous  similar  in- 
stances in  other  cities.  The  city  of  Helena  at  present  owtis 
no  water  rights. — V.  77,  p.  2342. 

Hudson  River  Electric  Co. — Receivership. — See  Hudson 
River  Electric  Power  Co.  below.      V.  78,  p.  106. 

Hudson  River  Electric  Power  Co. — Receivers. — Judge  Ray 
at  Norwich,  N.  Y.,  appointed  as  receivers  of  the  property 
Charles  W.  Andrews  of  Syracu.se;  Col.  George  W.  Dunn  of 
Binghamton,  and   Milton   Delano  of  Canastota. 

The  following  .subsidiary  and  allied  corporations  are  also 

included  in  the  joint  receivershsip: 

Hudson  River  Water  Power  Co..  Hudson  River  Electric  Co.,  Hudson 
River  Power  Transmission  Co.,  Ballston  Spa  Light  &  power  Co.,  Saratoga 
Gas,  Electric  Light  &  Power  Co.,  Empire  State  Power  Co.  and  Madison 
County  Gas  &  Electric  Co.  (Compare  official  report  for  entire  system  In 
V.  86,  p.  1097;  V.  87,  p.  290.) 

Call  for  Deposit  of  Divisional  Bonds. — The  b(Midholders' 
committee,  con.sisting  of 

.Tames  R.  Hooper,  Chairman:  Robert  Treat  Paine,  2n'i:  Edwin  S.Webster, 
.John  P.  Reynolds    Jr.,  Horace  E.  Andrews,  .John  S.  Scully, 

Depositaries. — The  New  England  Trust  Co., Boston;  Standard  Trust  Co., 
Xew  York;    Fidelity  Title  &  Trust  Co..  Pittsburgh. 

acting  under  a  bondholders'  agreement  dated  Oct.  15  1908 
has  received  on  deposit  a  large  number  of  the  bonds  of  the 
Hudson  River  Electric  Power  Co.,  and  now  calls  for  the 
depo.sit  of  the  bonds  of  the  aforesaid  sub.sidiary  companies, 


omitting  only  the  Hudson  River  Power  Transmi.s.sion  Co.) 
with  a  view  to  concc  rtcd  action.  "As  it  is  anticipate  d  that 
the  intervst  on  the  first  mortgage  bonds  of  the  Hudson  River 
Power  Transmis.sion  Co.  dated  March  15  1898,  maturing 
Ajiril  1  1928,  will  be  paid,  the  committee  dots  not  invite  the 
deposit  01  tho.se  bonds."— V.  87.  p.  1090,  1013. 

Hudson  River  Power  Transmission  Co. — Receivership. — 
See  Hudson  River  Electric  Power  Co.  above;  also  V.  87,  p. 
874. 

Hudson  River  Water  Power  Co. — Receivership. — See 
Hudson  Rivv'r  Electric  Power  Co.  above. 

Protective  Committee. — In  view  of  the  appointment  of 
receivers  and  the  d(^fault  in  the  payment  of  intere.st  due 
Nov.  1  on  the  $1,938,000  first  mortgage  5s,  a  committee 
consisting  of  F.  J.  Lisman,  New  York,  Pt-rcival  M.  Chandler, 
Philadelphia,  and  Arthur  P.Stone,  Bo.ston, requests  the  hol- 
ders of  said  bonds  to  depcsit  the  -same  on  or  before  Nov.  20 
1908  for  mutual  protection  with  The  Trust  Co.  of  America 
(New  York),  as  depositary,  or  with  The  Commonwealth 
Trust  Co.,  Boston,  or  The  Real  Estate  Trust  Co.,  Phila- 
delphia, as  agents  of  the  depositary.  (Compare  86,  p.  1097; 
V.  87,  p.  2D0.  :5.")0.  1090).— V.  84.  p.  870. 

Independent  Brewing  Co. — Official  Statement. — In  view 
of  the  decline  in  the  quotations  of  the  company's  stock,  Vice- 
President  James  P.  Mulvihill  on  Nov.  1  made  the  following 
statement  to  the  "Pittsburgh  Despatch": 

Apparently  there  seems  to  be  a  feeling  of  uneasiness  regarding  the  stock, 
judging  from  the  prices  that  this  stock  Is  being  sacrltlced  at,  and  which  is 
entirely  unjustilied.  The  company's  sales  during  the  last  year's  flnanelal 
depression  have  shrunk  less  than  19  % ,  and  this  falling  off  of  19  %  is  not 
due  to  loss  of  customers,  for  it  counts  more  customers  on  Its  books  to-day 
than  it  did  a  year  ago,  but  is  caused  by  a  natural  shrinkage,  which  has 
been  felt  all  over  the  country;  and  is  due  to  the  fact  that  so  many  people 
have  been  unemployed. 

The  plants  are  In  A  No.  1  condition  and  have  been  equipped  with  all 
the  latest  Improvements,  and  arepreparing  for  large  Increase  of  business  the 
comln-i-  year.  The  annual  meeting  will  be  held  Nov.  5,  and  its  report  then 
will  show  that  there  Is  absolutely  na  reason  why  holders  should  sacrifice 
their  stock  at  such  ridiculously  low  prices. 

Report. — For  year  ending  Oct.   31: 

Gross  Net        Int.  on    Divs.  on      Divs.  on     Dcprec.   Bal.   Jor 

Fiscal  Earninqs.  Earns.     Bonds.     P/.  (7%)  Com.  Stk.    Ch'dOff.    Year. 

Year  $  $  $  S  $  S  $ 

1907-08 2,844,486  412.249  270,000  315,000  (1%)45,000  237,906  det455,657 

1906-07 3.434.974  893,719  274,609  315,000  (l%)4o,000   127,705  surl31.404 

— V.  87,  p,  1013,  483. 

Institution  for  Encouragement  of  Irrigation  Works  & 
Development  of  Agriculture. — On  New  York  Unlisted. — The 
New  York  Stock  Exchange  has  admitted  to  quotation,  in  the 
unlisted  department ,  Speyer  &  Co  .'s  temporary  certificates  for 
4^2%  35-year  bonds,  diie  1943.  Compare  V.  87,  p.  1162, 
1090,  1013. 

Jamaica  (N.  Y.)  Water  Supply  Co. — Bonds  Offered. — 
Lawrence  Barnum  &  Co.,  New  York  City,  ofl'ered  this  week, 
at  95  and  interest  yielding  5.3%  $100,000  first  mortgage 
unified  5%  gold  bonds;  total  bond  issue  (including  $116,000 
reserved  to  retire  first  mortgage  bonds  due  in  1928),  $744,000; 
limit  of  issue,  $1,000,000.  "For  ten  years  regular  semi- 
annual dividends  have  been  paid  on  the  capital  stock.  The 
stock  was  recently  reported  as  $300,000,  par  $100,  with 
dividend  rate  6%.     Compare  V.  86,  p.  983. 

Mackay  Companies. — New  Trustee. — H.  V.  Meredith,  of 
the  Bank  of  Montreal,  has  been  elected  to  the  board  of 
trustees.— V.  86,  p.  476. 

Madison  County  (N.  Y.)  Gas  &  Electric  Co. — Receiver- 
ship.— See  Hudson  River  Electric  Power  Co.  above.  Y.  83, 
p.    972. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburgh. — Earn- 
ings.— For  the  9  months  ending  Sept.  30  1908: 

1908.  1907.       I  1908.  1907. 

Years.  $  $         I  S  S 

Gross 3,382.783   3,655,585  [Charges,   &e 679,760       614,972 

Net  (after  taxes)  1,968,037   2,411  ,790  |  Balance,  surplus.l, 288, 277    1,796,818 

The  charges,  &c.,  as  above  in  1907-08  include  dividends  due  other 
owners   of   affiliated  companies'  stock,  $2,686. 

The  balance  sheet  shows  a  net  decrease  in  liabilities  during  the  9  months 
of  $1,063,077  and  Increased  investment  accounts  of  $441,873,  and  a 
decrease  in  cash  assets  of  $346,485. — V.  87,  p.  350. 

Milwaukee  (Wis.)  GasLightCo. — Earnings. — For  calendar 
year  1907: 

Gross  earnings ^-$1 .736.009  |  .\>t,  incl.  other  Income. -'--$926,684 

Net  (after  taxes) 908,823  |  Bond  Interest 324,440 

Balance,  surplus,  equal  to  12%  on  $5,000,000  stock- ---$602,244 

Compare  V.  80.  p.  602.— V.  85,  p.  164. 

Minnesota  &  Ontario  Power  Co. — Bonds  Offered. — Pea- 
body,  Houghteling  &  Co.,  Chicago,  are  offering  at  par  and 
intere.st  $3,000,000  first  mortgage  6%  serial  gold  bonds  issued 
by  the  Minnesota  &  Ontario  Power  Co.  of  International  Falls, 
Minn.,  and  Fort  Frances,  Ontario.  These  bonds  are  dated 
Oct.  1  1908,  are  payable  in  series  as  belovv^,  and  are  redeema- 
ble in  the  reverse  of  their  numerical  order  on  Oct.  1  1913,  or 
on  interest  dates  thereafter,  at  105  and  interest.  Denomi- 
nations $1 ,000  and  $500  each  c*.  Principal  and  semi-annual 
interest  payable  at  the  First  National  Bank  of  Chicago,  trus- 
tee, and  the  First  Nat.  Bank  of  New  York.  A  circular  says: 

Disposition  of  Bonds — Total  Authorized   Issue  $5,000,000. 

Now  issued,  to  complete  four-machine  newspaper  mills  and  to 

furnish  working  capital $5 ,000,000 

Reserved  for  additional  working  capital.  If  necessary,  and  only 

upon  approval  of  Peabody,  Houghteling   &  Co 500,000 

Reserved  for  additions  and  extensions,  at  not  to  exceed  50%  of 

actual  cash  cost  of  same 1.500.000 

The  authorized  issue,  $5,000,000  will  mature  In  16  annual  Installments, 
from  Oct.  1  1913  to  Oct.  1  1928,  both  Inclusive,  as  follows:  In  1913  and 
1914,  $100,000  yearly;  1915  to  1919,  $200,000  yearly;  1920  and  1921, 
$300,000  yearly;  1922  to  1924,  $400,000  yearly;  1925  to  1928,  $500,000 
yearly. 

These  bonds  are  secured  by  an  absolute  first  mortgage  upon  all  the  prop- 
erty now  owned  and  that  may  hereafter  be  acquired  by  the  Minnesota  & 
Ontario  Power  Co.,  which  owns  the  water  power  on  the  American  side  of 
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the  Rainy  River,  and  are  also  secured,  throuerh  deposit  with  the  trustee  of 
Its  entire  Issued  eapltal  stock  and  total  closed  Issue  of  first  mortsag-e  bonds, 
upon  all  the  property  inw  and  hereafter  owned  by  the  Ontario  &  Minnesota 
Power  Co..  i^td.,  which  owns  the  water  p  wi-r  on  the  Canadian  side 
of   the  Ualny  River. 

Estimated   Earnings  and    Valuation   of   Security   (Based   upon   Report   of 
J.    0.    White   &   Co.). 


Valuation — 
30.01)0  net  watcrh.p.wheu 

developed     $(i.000,000 

\ewspaper     mill,  sulphite 

pulp  mills,   &e 1.888.000 

UorUlnvr  capital 500,000 

Total  valuat'n  of  assets- $8, 388, 000 


E  amnios — 
60,000  tons  of  newspaper  at 

$1.5  per  ton $900,000 

15,000  tons  sulphite  pulp, 

at$10perton 150,000 


Total  net  earnings $1,050,000 

Int.  on  this  issue $180,000 

These  bonds  are  guaranteed  by  the  actual  endorsement  on  each  bond  of 
ihe  Backus  Brooks  Co.  cl  Minneapolis,  the  principal  st;'ck holders  of  the 
.Minnesota  &  Ontarl')  Power  Co.  The  Backus- Brooks  Comjiany,  which 
Is  one  of  the  largest  lumber  operators  In  the  Northwest,  was  established  In 
18S4  iiractically  without  capital.  Besides  payln^  substantial  dividends  to 
Its  stockholders.  It  has  accumulated  net  assets,  conservatively  valued  at 
$5,000,000.  In  Its  own  name  and  through  its  subsidiary  companies,  it 
owns  over  500.000.000  feet  of  the  finest  white  and  Norway  pine  In  Minne- 
sota and  Ontario,  and  the  annual  output  of  its  mills  is  In  excess  of  75,000,- 
000  feet.  Its  net  earnlnas  for  the  last  nine  years  have  been  at  the  average 
rate  per  annum  of  $300,000.  The  Backus-Brooks  Co.  has  m  mortgage 
Indebtedness  and  agrees  that  It  will  not  create  any  during  the  life  of  these 
bonds.  Its  policy  is  not  to  cut  its  own  timber,  but  to  buy  the  logs  necessary 
for  the  operation  of  its  mills,  and  to  conserve  and  Increase  Its  own  timber 
holdings. 

Narragansett  Electric  Lighting  Co.,  Providence. — Con- 
vertible Debentures. — I'lii'  sharcholciers  will  vote  Nov.  12 
on  is.suing  "negotiable  debenture  certificates,  convertible 
into  the  capital  stock  of  this  company,  and  on  increasing 
the  capital  stock."  Press  reports  state  that  the  issue  will 
consist  of  $500,000  4%  debentures  to  fund  floating  debt. 
There  is  said  to  be  $4,000,000  stock  outstanding,  par  $50. 
Dividend    rate    long    8%    per    annum     (Q.-J.). 

Fos.'iilHe  Merger. — A  technical  pap.  r  states  that  arrange- 
ments arv-  being  made  to  brmg  into  closer  relations  with  the 
Narrangansitt  Electric  Lighting  Co.,  the  Bristol  County  Gas 
&.  Ekctric  Co..  a  subsidiarv  company  having  outstanding. 
it  is  reported,  $200,000  .stock  and  $100.000' (>%  bonds.— 
V.  80,  p.  475. 

Newbem  (N.  C.)  Lighting  &  Fuel  Co. — Sale  Nov.  23.— 
Receiver  Geo.  A.  NichoU  announces  that  on  Nov.  23  he 
will  sell  the  property  at  auction  at  Newbern  under  order  of 
the  Superior  Court  of  Craven  County,   N.  C. 

Pine  Bluff  (Ark.)  Corporation. — Details  of  Neiv  Bond  Issues. 
— This  company,  referred  to  last  week  (p.  1163),  has  made 
two  mortgages  to  the  New  York  Trust  Co.,  to  secure  30-year 
$1,000  bonds  dated  July  1  1908,  as  follows: 

First  mort.  5%   bonds,  subject   to  call  on  any  interest  day  at  110 

and  Interest  as  a  whole  or  anv  part  when  drawn  by  lot $600,000 

Of  which  Issuable  at  once-    500,000 

Reserved  to  pay  for  not  in  excess  of  90%  of  the  cost  of 

extensions  and  betterments 100,000 

Income  Momane  Bonds,  interest  up  to  the  rate  of  5%  yearly  pay- 
able semi-annually  as  earned,  all  issuable  at  once 250,000 

—V.   87.   p.    1103. 

Pittsburgh  Brewing  Co. — New  Director. — E.  J.  Vilsack 
has  been  elected  a  director  in  place  of  Leopold  Vilsack, 
deceased.  S.  J.  Wainwright  Jr.  has  been  elected  a  member 
of  the  advisory  committee. 

Report. — Year    enchng  October  14: 

Fiscal  Gross        Net  (after  tax.      Bond       Div.  on         Surplus 

Year —  Earnings.  &  Deprec'n.      Interest.      Stock.        for  Year. 

1907-08 $5,575,649      $1,104,249      $379,140      .$725,110  none 

1906-07 6,941,498         1,. 576, 558         379,140        725,112      $472,308 

Dividends  include:  common  (5%),  $298,109;  prefen-ed  (7%).  $427,002. 

Sales  in  year  1907-08  aggregated  761,807  barrels,  against  943,695  in  1906-07 

—V.   S5,  p.   1398. 

Sagamore  Manufacturing  Co.,  Fall  River,  Mass. — New 
Stock. — -The  shareholders,  it  is  stated,  will  shortly  vote  on 
a  proposition  to  increase  the  capital  stock  from  $900,000  to 
$1,200,000,  to  provide  for  the  building  of  a  new  mill.  Com- 
pare V.  83,  p.  1233. 

Saratoga  Gas  (N.  Y.)  Electric  Light  &  Power  Co. — 
Receivership. — See  Hudson  River  Electric  Power  Co.  above. 
V.  86,  p.  484. 

Tennessee  Chemical  &  Fertilizer  Co. — Ally  of  Tennessee 
Copper  Co. — This  company  was  incorporated  under  the  laws 
of  New  Jersey  on  Oct.  31  with  $10,000,000  of  authorized 
capital  .stock in  shares  of  $50  each,  of  which  some  $8,000,000 
will  be  turned  over  to  the  Tennessee  Copper  Co.,  and.  it  is 
rumored,  maj^  be  distributed  in  whole  or  in  part  to  the  stock- 
holders of  that  company  as  a  dividend.  The  remainder  of 
the  stock  will  be  held  in  the  treasury  in  connection  with  the 
making  of  a  propo.sed  issue  of  $2,000,000  6%  convertible 
bonds,  which  is  to  be  underwritten  by  a  syndicate  to  provide 
funds  for  enlarging  the  sulphuric  acid  plant  of  the  Tennessee 
Copper  Co.     An  exchange   says: 

The  Tennessee  Copper  Co.,  which  controls  the  new  company,  has  been 
experimenting  for  about  a  year  and  a  half  with  its  acid  plant,  spending 
in  the  neighborhood  of  $1,000,000,  and  is  now  able  to  manufacture  the  acid 
In  commercial  form.  The  present  plant  has  a  capacity  of  about  120,000 
tons  of  acid  a  year,  but  will  be  enlarged  considerably.  It  is  expected  that 
during  1909  the  company  will  be  able  to  increase  its  production  to  360,000 
tons  yearly,  or  three  times  the  present  caapclty. 

United  Natural  Gas  Co. — Consolidation  of  Subsidiaries  of 
Standard  Oil  Co. — The  United  Natural  Gas  Co.,  incorporatvd 
in  1886,  its  capital  ,stock  being  $1,000,000,  and  the  Oil  City 
Fuel  Supply  Co.,  incorporated  in  1892,  capital  stock  $2,- 
000^000,  both  subsidiaries  of  the  Standard  Oil  Co,  (V.  85, 
p.  790.  216),  and  as  such  engaged  in  producing  and  selling 
natural  gas  from  gas  fields  in  northwestern  Pennsylvania, 
were  consolidated  on  Oct.  29  under  Pennsylvania  laws,  with 
$15,000,000  of  capital  stock.  Officers:  Walter  Jennings, 
New  York,  Pre.sident;  L.  L.  Graham,  Oil  City,  Secretarv; 
Jo.seph  Seep,  Titusville,  W.  W.  Richard.son,  Buffalo:  J.  D. 
Crawford,  H.  R.  Sheldon  and  F.  Sartorious,  directors- 


Western     Electric     Co.,     Chicago.  ^iVew     Officers. — The 

following  changes  in  officers  were  made  on  Friday  last: 

H.  B.  Thayer,  formerly  Vice-President,  was  elected  President  in  place 
of  E.  M.  Barton,  who  becomes  Chairman  of  the  Board;  H.  R.  Halllgan, 
Secretary  of  the  company.  P.  R.  Welles  and  William  P.  Sidley  were 
elected  Vice-Presidents;  George  C.  Pratt  has  been  appol  ted  Secretary. 
Mr.  Welles  has  had  charge  of  the  foreign  business,  residing  In  Paris. — 
V.   87,  p.  1(;14,  16!.  

Westinghouse  Electric  &  Manufacturing  Co. — Contract 
for  Electrification  of  A'cw  York  Teruiinal  System  of  Penn- 
sylvania RR. — -S^e  that  companv  undt  r  "Railroads"  above. 
— V.   87,   p.    1163,   1014. 

— The  attention  of  investors  is  directed  to  500  shares  of 
Unit..d  N\  w  J^r.sty  Railroad  &  Canal  Co.  10%  stock  ofFeivd 
to-day  by  advertise nunt  on  another  page  by  A.  M.  Kidder 
&  Co.,  bankers,  at  18  Wall  Street.  They  say  this  stock  is 
exempt  from  personal  tax  in  New  York,  New  Jersey,  Dela- 
ware, Connecticut,  Rhode  Island  and  Maine,  and  is  guaran- 
tecd  by  the  Pennsylvania  Railroad  Co.  The  United  New 
Jer.sey  forms  the  main  line  (four  track)  of  the  Pennsylvania 
RR.  system  from  Jersey  City  to  Philadelphia.  The  stock 
has  sold  as  high  as  297}/^.     Price  upon  application. 

— Buckhout,  Davis  &  Co..  bankers  and  brokers,  71  Broad- 
way, announce  that  their  bu.siness  will  be  continued  after 
Nov.  1  under  the  .style  of  Buckhout,  Davis  &  McLellan — 
Malcolm  N.  McLellan  and  Arthur  Frost  Spaulding  having 
been  admitted  as  partners,  of  Edward  W.  Buckhout  and 
Charles  H.  Davis.'  Mr.  MidLellan  is  the  son  of  Charles  W. 
McLellan,  formerly  a  member  of  the  brokerage  firm  of  Boody, 
McLellan  &  Co.,  hlid  Mr.  Spaulding  has  been  the  manager 
of  Buckhout,  Davis  &  Co.  Mr.  Buckhout  represents  the 
firm  on  thi,-  Board. 

— W.  H.  Mc('rum,  formerly  of  the  firm  of  Orthwein,  Mc 
Crum  &  Co.,  Kan.sas  City,  Mo.,  has  r.cently  opened  hand- 
som.'  new  offices  on  the  ground  floor  of  the  Victor  Building, 
10  West  Tenth  Street  in  that  city,  and  is  conducting  business 
under  the  name  of  the  W.  H.  McCrum  Investment  Co. 
Mr.  McCrum  will  make  a  specialty  of  high-grade  municipal 
and  corporation  bonds  as  we'll  as  all  stocks  and  bonds  local 
to  that  vicinity. 

— -An  interesting  course  of  lectures  on  banking  and  in- 
ve.stments  will  be  given  each  Wednesday  evening  beginning 
Nov.  11  and  extending  through  to  May  at  the  West  Side 
Young  Men's  Christian  As.sociation,  318  W.  57th  St.  Promi- 
nent persons  in  the  financial  world  have  been  .secured  as 
lectuivrs  including  Frank  A.  Vandcrlip,  James  G.  Cannon, 
Henry  A.  Schenck  and  W^ni.  A.  Nash.  See  advertisement 
in  another  column  giving  list  of  speakers. 

— ^Finley  Barrell  &  Co.,  bankers  and  brokers,  Monadnock 
Block,  Chicago,  in  order  to  infuse  new  life  and  aggressive- 
ness into  their  bond  department,  have  employed  as  man- 
agers two  young  men  of  experience  in  that  line,  viz.,  Fred  A, 
Yard,  formerly  in  charge  of  Swartwout  &  Appenzellar's 
Chicago  office,  and  Norris  Henrotin,  formerly  with  Bartlett. 
Frazier  &  Co. 

— N.  W.  Harris  &  Co.,  bankers,  Pine  St.  corner  William, 
this  city,  are  advertising  in  to-day's  issue  of  the  "Chronicle" 
a  selected  list  of  con.servative  bonds  for  investment.  The 
bonds  arc  high-grade  municipal,  railroad  and  corporation 
bonds,  and  will  yield  the  purchaser  from  3.85%  to  5.20%. 
Full  particulars  appear  in  the  advertisement. 

— ^Elliott  M.  Taylor,  Huntington  Norton,  members  New 
York  Stock  Exchange;  C.  Tiffany  Richardson  and  Arthur 
B.  Claflin  have  this  week  formed  the  new  firm  of  Richardson, 
Norton  &  Co.  at  74  Broadway,  to  succeed  Borman  &  Co., 
dissolved,  of  which  Mr.  Taylor  and  Mr.  Richardson  were  the 
firm  members. 

— The  accountancy  firm  of  How,  Rose  &  Co.,  56  Pine  St., 
New  York,  was  this  week  di.ssolved,  JFrancis  How  retiring, 
and  the  new  firm  of  Alfred  Rose  &  Co,,  certified  public  ac- 
countants, organized  as  its  successor,  at  the  same  address. 
The  new  copartnership  includes  Alfred  Rose,  M,  J,  Gibbons 
andE,  M.  Smith, 

— Caleb  L.  McKee  &  Co.,  Columbus,  O.,  have  favored 
us  with  a  copy  of  their  "Bkie  Book"  devoted  to  securities 
dealt  in  on  the  Columbus  Stock  Exchange.  The  firm  has 
membership  on  the  New  York  Stock  Exchange,  Columbus 
Stock  Exchange  and  the  Chicago  Board  of  Trade. 

— The  November  issue  of  Fisk  &  Robinson's  "Monthlj' 
Bulletin"  contains  some  very  timely  utterances  on  the  next 
Aflministration,  in  which  the  opinion  is  expressed  that  the 
conditions  are  ideal  for  a  full  renewal  of  our  national  pros- 
perity. 

— Oliver  Hazzard  Perry  succeeds  Fred.  A.  Yard  as  man- 
ager of  the  Chicago  office  of  Swartwout  &  Appenzellar,  com- 
mercial paper  and  bond  house,  with  offices  in  the  First  Na- 
tional Bank  Building.  Mr.  Perry  has  been  assistant  man- 
ager for  some  time  past. 

— Attention  is  called  to  the  offering  by  Harrj'  B.  Powell 
&  Co.,  Woodstock,  Vt.,  of  $15,000  Blaine,  Washington, 
six;  per  cent  electric  hght  bonds. 

'^An  attractive  list  of  investment  bonds  is  advertised  in 
this  issue  by  Graham  &  Co.,  Philadelphia.  Prices  and 
descriptions  will  be  sent  on  request. 
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ERIE  RAILROAD  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30   1908. 


New   York,  October  13  1908. 
To  the  Bond  and  Share  Holders  of  the  Erie  Railroad  Company: 

The  following  report  of  the  operations  of  your  Company 
for  the  year  ending  June  30  1908  is  respectfully  submitted 
b%'  the  Board  of  Directors: 

MILEAGE. 

Table  No.  1  shows  in  detail  the  mileage  controlled  or 
operated  during  the  fiscal  year  ending  June  30  1908  from 
which  you  will  note  that  the  Company — 

Owns  In  fee  or  controls  by  ownership  of  entire  stock 1,661.02  MUes 

Controls  by  ownership  of  over  a  majority  of  stock ^7020     •• 

L^eases "^  „^'  f^y     •« 

Has  trackage  rights  over t^.vi 

Total  mileage  operated ^'Jna'Jn  •• 

Has  restricted  trackage  rights  over Vk  19  " 

Owns  and  leases  to  other  companies ,\-  .. 

Leases  and  re-leases  to  other  companies li'ay  •• 

Controls  lines  operated  Independently al.iil 

Total  mileage  controlled  but  not  operated i!?tSn     '• 

Grand  total 2,335.70 

— of  which  833.29  miles,  or  35.7  per  cent,  have  second 
track,  16.52  miles  have  third  track  and  16.48  miles  have 
fourth  track. 

The  increase  of  2.31  miles  in  track  owned  is  due  to  the 
opening  of  the  Kyler  Run  Branch  of  the  N.  Y.  L.  E.  &  W. 
Coal  &  Railroad  Company's  railroad,  Bundy  Junction  to 
Eureka  Mines,  Pa.,  1.42  miles,  and  the  completion  of  the 
Eriton  Railroad,  Eriton  Junction,  Pa.,  to  Eriton  Mines, 
.89  miles. 

The  increase  of  18.88  miles  second  track  is  due  to  the 
construction  of  additional  second  track,  as  follows: 

Between  Hinsdale  and  Olean,  6.2  miles;  Windham  and 
Freedom,  1.3  miles;  Ashland  and  Milton,  5.4  miles;  Mans- 
field and  Ontario,  3.09  miles,  and  Saxony  and  Hammond, 
2.89  miles. 

.OPERATING   REVENUE   AND   EXPENSES. 

The  following  statement  shows  the  gross  operating  revenue, 
operating  expenses  and  operating  income  of  the  entire 
system  for  the  fiscal  year.  The  changes  in  the  classifications 
of  Operating  Revenues  and  Operating  Expenses  prescribed 
by  the  Inter-State  Commerce  Commission,  effective  July 
1st  1907,  make  correct  comparisons  with  previous  years 
impossible,  and  they  are,  therefore,  omitted  in  this  report. 

REVENUE. 

Merchandise $20,009,170  58 

Coal  - 13,937,170  09 

Passenger:::::::::::: 9,489,448  73 

Mall  -  466,582  59 

Express":::::::::::::- : 1,140,37672 

Mllk        -    834,188  86 

itlscellaneous -  _ 869 .498  33 

Revenue,  Rail  Operations $46  746,435  90 

Revenue,  Outside  Operations 3,261,167  00 

Gross  Operating  Revenue $50,007,602  90 

EXPENSES. 

Maintenance  of  Way  and  Structures $5,911,414  08 

Maintenance  of  Equipment 10,654,741  75 

Traffic  Expenses 1,068,846  32 

Transportation  Expenses 17,793,522  08 

General  Expenses --  1,041,017  98 

Operating  Expenses — Rail  Operations $36,469,542  21 

Operating  Expenses — Outside  Operations 3 ,507 ,955  23 

Total  Operating  Expenses $39,977,497  44 

Taxes  ---- - 1,111,534  78 

fc-  

Total  Operating  Expenses  and  Taxes -.$41,089,032  22 

Operating  Income --      8,918,570  68 

Ratio  of  Operating  Expenses  and  Taxes  to  Operating  Revenue  —  82.17% 
Ratio  of  Operating  Expenses  to  Operating  Revenue 79.94% 

MERCHANDISE  FREIGHT. 

The  changes  in  the  classification  of  revenue  made  by  the 
Inter-State  Commerce  Commission  so  affect  statistics 
that  comparisons  with  the  results  for  the  year  ended  June 
30th  1907  in  this  account  are  not  stated. 

The  merchandise  tonnage  for  the  year  was  16,258,427 
tons,  the  revenue  from  which  was  $20,009,170  58. 

The  commodities  transported  are  shown  in  detail  in  Table 
No.    17   herewith. 

COAL. 

The  total  coal  tonnage  for  the  year  was  17,371,279  tons, 
a  decrease  of  886,752  tons,  or  4.86  per  cent  less  than  the 
previous  year. 

The  revenue  from  the  transportation  of  this  commodity 
increased  $501,760  80  or  3.73  per  cent. 

The  anthracite  tonnage  was  9,058,591  tons,  an  increase 
of  430,542  tons,  or  4.99  per  cent  over  the  previous  year. 

The  bituminous  tonnage  was  7,078,088  tons,  a  decrease 
of  260,612  tons  or  3,55  per  cent  less  than  the  previous  year. 

The  coke  tonnage  was  1,234,600  tons,  a  decrease  of 
1,056,682  tons,  or  46.12  per  cent. 

The  coal  tonnage  of  the  Company  was  51.65  per  cent 
of  the  total  tonnage  transported. 

GENERAL  FREIGHT  TRAFFIC. 
For    the    reasons    given    under    "Merchandise    Freight", 
comparisons  of  statistics  heretofore  stated  under  this  hcad- 
ng  are  omitted, 
i 


The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  33,- 
629,706  tons. 

The  number  of  tons  carried  one  mile  was  5,661,538,181. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $33,946,340  67. 

The  general  average  freight  rate  per  ton  per  mile  was 
6  mills. 

In  addition  to  the  above  tonnage,  3,182,234  tons  of  Com- 
pany's freight  were  hauled,  making  the  total  tonnage 
handled  36.811,940.  m 

In  hauling  this  tonnage  12,177,994  train  miles  were  run.       fl 

The  revenue  per  freight  train  mile  was  $2  79.  The 
average  train  load  of  revenue  freight  was  464.90  tons. 
Including  Company's  freight,  the  average  train  load  was 
501.13  tons.  The  average  carload  of  revenue  freight  was 
20.30  tons.  Including  Company's  freight,  the  average 
carload  on  the  system  was  21.88  tons. 
PASSENGER  TRAFFIC 

The  total  number  of  passengers  carried  during  the  year 
was  23,654,436,  a  decrease  of  545,287  passengers,  or  2.25%. 

The  number  of  passengers  transported  one  mile  was 
639,524,474,  a  decrease  of  268,136  passenger  miles, or  .04%. 

The  increase  in  gross  revenue  therefrom  was  $31,167  06, 
or  .33  per  cent. 

The  average  fare  received  from  each  pas.senger  per  mile 
was  1.484  cents,  an  increase  of  .006  cents,  or  .41  per  cent. 

The  average  distance  traveled  was  27  miles,  an  increase 
of  .6  miles,  or  2.27  per  cent. 

The  average  revenue  received  from  each  passenger  was 
40.1  cents,  an  increase  of  1.02  cents. 

In  handling  the  traffic  9,801,900  train  miles  were  run. 

The  average  passenger  train  revenue  per  train  mile  was 
$1,229. 

The  average  number  of  passengers  in  each  train  was  65.24. 

The  average  number  of  passengers  in  each  car  was  17.45, 
a  decrease  of  1.27  pas.sengers,  or  6.78  per  cent. 

The  volume  of  business  decreased  2.25  per  cent  and  the 
revenue  increased  .33  per  cent. 

Of  the  total  number  of  passengers  carried,  22,975,611 
were  local  and  678,825  were  through  passengers,  both 
classes  showing  a  decrease  in  volume.  The  local  traffic 
shows  an  increase  in  the  revenue  received  per  passenger 
per  mile  and  the  through  traffic  a  decrease. 

19,361,536  passengers  were  carried  by  the  Pavonia  Ferry 
over  the  Hudson  River,  a  decrease  of  356,929  from  last 
year. 

MAIL. 

The  decrease  in  revenue  from  the  transportation  of  the 
United  States  Mails  was  $28,875  08,  or  5.83  per  cent. 

EXPRESS. 

The  revenue  from  the  transportation  of  Express  during 
the  year  amounted  to  $1,140,376  72. 

MILK. 

The  revenue  from  the  transportation  of  Milk  was  $834,- 
188  86.  The  revenue  from  the  transportation  of  this 
commodity  has  heretofore  been  clas.sified  as  Freight  Revenue, 
but  as  milk  is  largelj^  carried  on  regularly  scheduled  passen- 
ger trains,  or  on  trains  carrying  passengers,  such  trains  are 
now  classified  as  passenger  trains  and  the  revenue  as  passen- 
ger train  revenue. 

MISCELLANEOUS. 

The  revenue  derived  from  miscellaneous  sources  was 
$869,498  33.  No  comparison  can  be  made  with  the  revenue 
for  the  previous  year  for  reasons  already  given. 

OPERATING    EXPENSES. 

MAINTENANCE  OF  VFAY  AND  STRUCTURES. 

The  expense  of  Maintenance  of  Way  and  Structures  was 
$5,911,414  08,  but  owing  to  the  changes  in  the  classification 
of  Operating  Expenses  made  by  the  Inter-State  Commerce 
Commission,  effective  July  1st  1907,  no  comparison,  either 
of  the  total  or  the  sub-divisions  of  this  account  with  the 
previous  year  can  be  made . 

62  bridges  were  reconstructed  during  the  year  or  are  in 
course   of  reconstruction. 

26,095  tons  of  new  90-pound  and  3,190  tons  of  new  80- 
pound  steel  rail  were  placed  in  the  track  dui'ing  the  year, 
with  the  necessary  frogs,  switches,  &c. 

1,586,717  cross  ties  and  3,668,136  feet  of  switch  timber 
were  placed  in  the  track,  together  with  468,451  tie  plates. 

105.36  miles  of  track  were  fully  ballasted  and  55.85  miles 
of  track  were  partially  ballasted. 

40  miles  of  nev/  right-of-way  fences  were  built. 

14  miles  of  passing  and  other  Company's  sidings  and 
4.6  miles  of  industrial  side  tracks  were  constructed. 

51.5  miles  of  telegraph  lines  were  rebuilt. 

A  new  passenger  station  was  erected  at  Scranton,  Pa., 
and  a  general  storeroom  at  Susquehanna,  Pa.;  a  new  ice 
house  and  a  freight  house  and  office  were  erected  at  Buffalo, 
N.  Y.,  and  a  bunk  room  for  engineers  and  firemen  built  at 
Port  Jervis,  N.  Y. 
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MAINTENANCE  OF  EQUIPMENT. 

The  expense  of  Maintenance  of  Equipment  was  $10,- 
654,741  75.  For  the  reasons  given  under  "Maintenance  of 
Way  and  Structures,"  comparisons  with  the  year  ended 
June  30  1907  are  omitted. 

IS  locomotives  were  remodeled  and  the  cost  charged  to 
Operating  Expt^n.'^es. 

3  worn-out  Hglit  locomotives  were  put  out  of  the  service 
and  the  difference  between  their  inventory  and  scrap  value 
charged  to  Operating  Expenses. 

The  tractive  power  of  locomotives  is  44,976,091  pounds, 
an  increase  of  1,485,780  pounds. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1.415,  an  increase  of  31  as  compared  with  tlic 
previous  year,  34  new  locomotives  having  been  received 
and  3  old  locomotives  disposed  of  as  stated  above. 

Tlie  average  age  of  tlie  locomotive  equipment  is  12  years 
10  months,  an  increase  of  9  months  over  the  previous  year. 

The  average  mileage  made  by  locomotives  was  22,367 
miles. 

By  direction  of  the  Inter-State  Commerce  Commission 
the  expense  of  maintaining  equipment  has  been  charged 
with  a  fixed  perc  ntage  per  annum  of  the  value  of  equipment 
on  account  of  depreciation.  The  amount  so  charged  has 
been  credited  to  Equipment  Replacement  Account.  In 
addition,  Expenses  have  been  charged  and  the  Replacement 
Account  credited  with  the  value,  less  salvage,  of  all  equip- 
ment put  out  of  service.  This  method  supersedes  the  forme  r 
practice  under  which  Expenses  were  charged  and  the  Re- 
placement Account  credited  with  the  value  of  equipment  at 
the  time  the  equipment  was  put  out  of  service.  The  credits 
during  the  year  to  the  Replacem.'ut  Account  resulting  there- 
from was  $1,733,443  98.  Payments  during  the  year  for 
new  equipment  purchased  for  replacements  have  been 
in  excess  of  the  credits  to  this  account. 

Your  Company's  floating  equipment  has  been  maintained. 
During  the  year  the  construction  of  the  ferryboat  "James- 
town" was  completed  and  that  boat  added  to  the  fleet. 
The  ferryboat  "St.rlington"  was  rebuilt  and  name  change 
t')  "Sufl"(rn". 

The  Inventory  of  Equipment  Table  No.  13  shows  the 
changes  in  the  equipment  during  the  year. 

TRAFFIC   EXPENSES. 

Traffic  Expenses  were  $1,068,846  32.  No  comparison 
with  the  previous  year  is  made  on  account  of  the  changes 
in  the  clas.sification  of  Operating  Expenses. 

TRANSPORTATION   EXPENSES. 

The  Transportation  Expenses  were  $17,793,522  08.  The 
changes  in  the  classification  of  Operating  Expenses  precludes 
comparison   with   the   previous  year. 

GENERAL   EXPENSES. 

The  General  Expen.ses  were  $1,041,017  98.  Owing  to 
the  changes  in  classification  no  comparisons  are  made. 

TAXES. 

The  Taxes  were  $1,111,534  78.  This  includes  all  taxes 
on  both  rail  and  outside  operations. 

ADDITIONS    AND   BETTERMENTS— ROAD. 

The  Companjr's  Capital  Account  Additions  and  Better- 
ments for  the  year  is  charged  with  $2,019,349  91,  represent- 
ing a  portion  of  the  expenditures  for  additions  and  better- 
ments made  to  the  property.  These  improvements  con.sist 
chiefly  of — Land,  Coal  Storage  Plants,  Development  of  Coal 
Property,  EUmination  of  Grade  Crossings,  Additional 
Tracks  and  Sidings,  Yards.  Stations  and  Buildings,  Additional 
Machinery,  Electrification  of  Rochester  Division,  Signals 
and   Interlocking. 

From  December  1st  1895,  the  date  of  the  organization  of 
the  Company,  to  June  30th  1908  $14,970,460  90  has  been 
expended  in  adchtions  and  betterments  to  the  property  and 
charged  to  Capital  Account,  as  follows: 

Elimination  of  Grade  Crossings $1,826,505  15 

Yards,  Stations  and  Building:s 2,946,6.'!0  08 

Reducing  Grades  and  Re-locating  Tracks 1,125.958  07 

Additional  Tracks  and  Sidings 2.216,872  6i) 

Signals  and  Interlocking 138,104  71 

Goshen  Railroad 62,570  45 

Coal  Storage  Plants 928,384  85 

Coaling   Stations 90,588  50 

Development  of  Coal  Property 557,675  24 

Docks  and  Piers 303,037  39 

Bridges  and  Culverts 248,119  07 

Land 3,282,780  65 

Telegraph   Line 6,092  45 

Additional  Machinery 1,000,829  01 

Electrification  of  Rochester  Division 236,311  99 

Total $14,970,460  90 

ADDITIONS    AND    BETTERMENTS— EQUIPMENT. 

Capital  Account  has  been  charged  during  tiie  year  with 
$4,698,568  65  for  additional  equipment  as  follows: 

38  Locomotives $758,495  85 

Balance  on  3,000  Coal  Cars 3,535,847  59 

Balance  on  3,000  Box  Cars 3.520,500  18 

60  Passenger  Cars 492,804  93 

27  Express  Cars 179,149  73 

Balance  on  3  Combined  Express.  Baggage  and  Mall  Cars 9,827  29 

Balance  on  6  Motor  Cars  and  Equipping  6  Trailer  Cars  with 

Lights  and  Heaters 3,733  58 

$8,500,359  15 
Less  amounts  charged  to  Locomotives  and  Freight  Train 
Cars — Replacement,  as  follows: 

156  Locomotives $1,600,000  00 

3,000  Box  Cars 1,615,990  50 

500  Produce  Cars 585,800  00     3,801,790  50 

Total $4 ,698 ,568  65 

From  December  1  1895  to  June  30  1908  ,$41,209,615  35 
has  been  expended  for  new  equipment  charged  to  Capital 


Account,  and  represents  the   purchase   or  partial  payment 

on  account  of 

492  Locomotives $7,997,381  15 

15,500  liox  Cars " 

15,500  Coal  Cars 

500  Refrigerator  Cars 

184  Flat  Cars ^29,887, 129  96 

100  Furniture  Cars 

20Ca  boose  Cars 

6  Milk  Cars 

500  Low -side  Gondola  Cars J 

165  Passenger  Cars 

1  Parlor  Car 

2  Dining  Cars 

8  Baggage  Cars 

52  Sixty-foot  Express  Cars 

16  Horse  Express  Cars 

1  Business  Car 

3  Combined  Express,  Baggage  and  Mall  Cars 

6  Motor  Cars  and  Equipping  6  Trailer  Cars  with  Lights 
and  Heaters 

7  Derrick  Cars 

1  Rotary  Snow  Plow 

2  Lake  Steamers 1 

3  Ferry  Boats ^   1 


3  Tug  Boats  ^ 

257  Canal  Boats 

20  Barges 

10  Open  Lighetrs 

Miscellaneous  Equlpment- 


1.950,419  26 

96,869  18 

021,547  80 

-  I-        253,239  76 
-J 

3,028  24 


Total $41,209,615  35 

ADDITIONS  AND  BETTERMENTS— INCOME. 


During  the  year  $587,028  01  has  been  expended  for 
additions  and  betterments  to  the  property,  of  which  $575,- 
803  64  has  been  charged  to  the  Income  Account  of  the 
current  year  and  $11,224  37  has  been  charged  again.st  the 
amount  set  a.side  for  this  purpose  out  of  the  income  of  the 
year  ended  June  30  1903.  [For  details  see  page  11  of  pam- 
phlet report.] 

EQUIPMENT  TRUSTS. 

Of  the  Trusts  assumed  from  the  New  York  Pennsylvania 
&  Ohio  Railroad  Company, 

There  was  a  balance  on  June  30  1907  of $352,060  29 

Upon  which  payments  have  been  made  to 

June  30  1908  of 168,670  72 


Leaving  a  balance  on  that  date  of. 


$183,389  57 


Of  the  Equipment  Trusts  created  prior  to  this 
fiscal  year. 

There  was  a  balance  on  June  30  1907  of $13,347,399  63 

Upon  which   payments  have  been  made  to 

June  30  1908  of 2,709,780  01 

Leaving  a  balance  of 10,637,619  62 

During  the  year  Equipment  Trusts  have  been 
made  covering 

38  Locomotives $580,000  00 

60  Suburban  Coaches 401,568  00 

27  Express  Cars 178.668  39 

5,000  Box  Cars 5,180,000  00 

1,000  Gondola  Cars 1,000,000  00 


Upon   which   payments   have   been   made   to 
June  30  1908  of 


$7,340,236  39 
392,063  14 


Leaving  a  balance  of 6,948,173  25 

Making    the    total    Equipment    Trusts    outstanding    as    of 

June  30  1908 $17,769,182  44 


The  total  payments  account  of  Equipment  Trusts  made  dur- 
ing the  year  amounted  to $3,270,513  87 

CAPITAL    STOCK   AND    FUNDED    DEBT. 

No  change  has  been  made  in  the  outstanding  Capital  Stock, 
which  is  as  follows: 

Aiithovizcd  Isstic*  Issttcd- 

Non-cumulative  4%  First  Preferred $48,000,000  oo'      $47,892,400  00 

Non-cumulative  4%  Second  Preferred  ^.      16,000,000  00  16,000,000  00 

Common 153,000,000  00         112,378.900  00 


Total $217,000,000  00      $176,271,300  00 

Of  the  Prior  and  General  Lien  Bonds  .secured  by  the  First 
Consolidated  Mortgage  Deed,  an  additional  $1,330,000 
General  Lien  bonds  have  been  is.sued  during  the  year. 

The  total  amounts  of  bonds  issued  under  that  mortgage 
now  outstanding  are: 

Prior  Lien  .Bonds $35 ,000,000  00 

General  Lien  Bonds 45,342,000  00 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30  1908. 

INCOME  ACCOUNT. 

Gross  Operating  Revenue $50,007,602  90 

Operating  Expenses  and  Taxes 41,089,032  22 


Operating  Income.. $8,918,570  68 

Income  from  Securities  Owned,  Rentals,  &c 2,750,467  46 

Gross  Corporate  Income Sll.669,038  14 

Interest,  Rentals,  &c.,  paid 13,292.460  70 

Net  Loss $1,623,422  56 

Expended  for  Additions  and  Betterments 575,803  64 


Balance  to  Debit  of  Profit  and  Loss $2,199,226  20 

FINANCIAL. 

The  General  Balance  Sheet,  Table  4,  shows  the  financial 
condition  of  the  Company  at  the  close  of  the  fiscal  year. 

The  Prior  Lien  Bond  Lssue  is  unchanged.  Your  (,'oinpany 
has  received  from  the  Trustee  $1,330,000  of  General  Lien 
Bonds,  $1,000,000  being  the  ninth  milUon  of  the  $17,000,000 
of  GeiKU-al  Lien  Bonds  reserved  for  construction  purpo,ses, 
$329,000  on  account  of  Equipment  Trust  payments  and 
$1,000  in  exchange  for  a  like  amount  of  Elmira  State  Line 
Railroad  Bonds  which  matured  October  1  1905.  Your 
Company  is  entitled  to  receive  about  $170,000  more  General 
Lien  Bonds  on  account  of  N.  Y.  P.  &  O.  Car  Trust  pay- 
ments. 

During  the  year  the  i-ssuance  of  $15,000,000  of  3-year  6% 
Collateral  Gold  Notes  has  been  authorized, of  which  $5,500,- 
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000  have  been  used  to  retire  a  corresponding  amount  of 
short-term  notes  maturing  April  Sth  1908.  and  a  contract 
made  for  the  sale  of  an  additional  $5,000,000  for  cash. 

The  account  "Erie  Railroad  Properties,  including  Leased 
Lines,"  show.'i  a  decrease  of  $21,000,  due  to  crediting  the 
account  with  820.000  receivt'd  from  the  sale  of  certain 
property  and  .?1.000  due  to  pledging  $1,000  of  Elmira  State 
Line  Railroad  Bonds  under  the  First  Consolidated  Mortgage 
Deed  and  crediting  this  account  with  a  similar  amount. 

The  increa.sc  of"S2.019.349  91  in  "Additions  and  Better- 
ments— Road"  and  §4.683,241  88  in  "Equipment"  have 
been  explained, with  the  exception  that  operating  expenses 
were  charged  during  the  year  with  .'?15,327  27  and  Equipment 
Account  credited  the  same  amount,  being  the  balance  of 
the  cost  of  the  544  box  cars  purcha.sed  during  the  year  ended 
June  30  1901,  to  which  reference  was  made  in  the  report  for 
that  j-ear. 

"Replacement  of  Equipment  Account"  shows  a  balance 
of  $1,745,153  75  due  to  your  Company  having  purchased 
and  charged  to  this  account  ears  and  locomotives  in  excess 
of  the  amount  required  for  replacement  purposes. 

The  account  "iMiscellaneous  Securities  Owned"  shows  a 
decrease  of  $233,650  26  due  to  your  Company  having  dis- 
posed of  its  holdings  of  Lehigh  Valley  Railroad  Company 
and  Sharon  Railway  Capital  Stock,  as  well  as  its  Chicago  & 
Western  Indiana  Railroad  Company  Bonds,  a  part  of  its 
Erie  Railroad  Companj^  Pennsylvania  Collateral  4%  Gold 
Bonds  and  Mutual  Terminal  Company  of  Buffalo  Bonds, 
and  having  received  $1,330,000  Erie  Railroad  Company 
General  Lien  Bonds  and  transferred  from  its  Insurance  Fund 
$500,000  of  Erie  Railroad  Company  General  Lien  Bonds,  in 
addition  to  having  received  .some  small  amounts  of  mis- 
cellaneous securities. 

The  amount  invested  in  materials  shows  a  decrease  of 
$1,026,502  32. 

The  $500,000  heretofore  carried  in  the  account  "Securities 
in  Trust  for  Insurance  Fund"  has  been  transferred  to  the 
"Miscellaneous  Securities  Owned"  account,  asabove  stated. 

The  increase  in  the  account  "Chicago  &  Western  Indiana 
Sinking  Fund"  was  $1,186  94  and  in  the  account  "Cash 
with  Tru.stees  of  Sinking  Funds,"  $3,312  60,  both  increases 
representing  larger  balances  on  deposit  with  Trustees  than 
at  the  close  of  the  previous  fiscal  year. 

During  the  year  Messrs.  J.  P.  Morgan  &  Company,  as 
Trustees  of  the  Pennsylvania  Collateral  Sinking  Fund, 
purchased  $600,000  par  value  of  the  Er.e  Railroad  Company 
Pennsylvania  Collateral  4%  Gold  Bonds,  expending  $486,- 
719  50,  which  amount  represents  the  increase  in  the  account 
"Pennsylvania  Collateral  Trust  Bonds  Redeemed".  The 
total  par  value  of  the  bonds  redeemed  at  the  close  of  the 
year  is  $2,535,000. 

There  is  a  decrease  of  $450  in  the  account  "Line,  Traffic 
Association  and  Agency  Funds,"  due  to  your  Company 
having  reduced  or  closed  certain  of  its  working  funds  in 
cases  where  such  funds  were  no  longer  required, and  having 
increased  other  funds  where  the  amount  deposited  was 
inadequte    to    meet    requirements. 

The  account  "Due  from  Subsidiary  Companies"  shows 
an  increase  of  $757,968  89,  which  is  fully  secun-d. 

The  increase  in  the  account  "Due  from  Subsidiary  Com- 
panies account  Construction"  is  $1,111,199  72,  and  repre- 
sents additional  advances  made  by  your  Company  to  the 
Erie  &  Jersey,  Columbus  &  Erie,  Penhorn  Creek,  Eriton 
and  Erie  Terminals  Railroad  Companies  for  construction 
purposes. 

The  increase  in  "Bonded  Debt"  has  been  explained,  as 
has  also  the  account  "Erie  Railroad  Company  Collateral 
Gold  Notes." 

The  account  "Construction  Obhgations,  Erie  Railroad 
Company"  shows  an  increase  of  $59,194  70,  which  is  the 
,  amount  due  the  city  of  Buffalo  for  grade  cro.ssing  work  in 
excess  of  amounts  paid  during  the  year  for  that  purpose. 

The  account  "Mortgages  on  Real  Estate"  has  been  in- 
creased $133,098  50.  owing  to  your  Company  having  pur- 
cha.sed land  at  Chicago  subject  to  mortgage,  less  a  mortgage 
matured  and  paid  off  on  land  at  Paterson,  N.  J. 

The  account  "Equipment  Trusts  Outstanding"  has  been 
heretofore  explained. 

The  account  "Bills  Payable,"  .shows  an  amount  of  $787,000 
representing  short-term  notes  given  in  payment  for  certain 
of  your  Company's   obligations. 

The  account  "Reserve  Funds"  formerly  consisted  of  two 
items.  The  first,  "For  Improvements  authorized  to  June 
<iO  1903,"  has  been  closed  out  and  the  balance  credited  to 
Profit  and  Loss  as  explained  in  Table  No.  3.  The  item 
"  Miscellaneous  Special  Funds  "  shows  a  decrease  of  $415,- 
152  11,  principally  caused  by  tran.sferring  to  the  Replace- 
ment of  Equipment  Account  a  balance  standing  to  the 
credit  of  the  Special  Fund  account  at  the  close  of  the  year 
1907  and  to  carrying  forward  to  the  coming  year  a  smaller 
estimated  amount  of  Taxes  accrued  on  property  in  New  Jer- 
sey during  the  fiscal  year. 

The  increase  of  $520,404  57  in  the  account  "Accrued 
Sinking  Funds"  represents  ten  cents  per  ton  on  coal  mined 
from  the  mines  of  the  Pennsylvania  Coal  Company  during 
the  fiscal  year  and  in  addition  interest  on  the  bonds  already' 
purcha.sed  by  the  Trustee  and  held  in  the  Trust  Account. 

All  of  the  securities  for  construction  purposes  turned  over 
l)y  the  Erie  Reorganization  Committee^  have  been  converted 
into  cash,  as  follows: 


Value  as  Placed  Cash  Reatizeii 

on    the    Books  from 

Janiiani  1897.  Sale 

§115,200  00  Buffalo  &  Southwestern  RR.  2d  Lien  Bonds-.  $120,720  00 

■105,000  00  Erie  Railroad  Co.  Prior  L  en  Bonds 414,000  00 

364,055  22  N.  Y.  &  Greenwood  Laice  Ry.  Prior  Lien  Bonds  385,570  22 

1,034,400  00  Erie  Railroad  Co.  General  Lien  Bonds 1,214,908  93 

630,000  00  Delaware  &  Hudson  Exclusive  Car  Trust  Certs  -  630,000  00 

202,000  00  Car  Trust  of  New  Yorlj  Certificates 202,000  00 

$2,750,655  22  $2,973,190  15 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustee  of  the  Erie  Railroad  Company  First  Con- 
solidated Mortgage  Deed  and  turned  over  to  your  Companj' 
to  ivimburse  it  for  expenditures  already  made,  $5,000,000 
Erie  Railroad  Company  Prior  Lien  Bonds  and  $9,000,000 
Erie  Railroad  Company  General  Lien  Bonds;  and  by  the 
Trustee  of  the  Erie  Railroad  Companj'  General  Mortgage 
$22,000,000  Erie   Railroad  Company  Convertible  Bonds. 

Of  these  securities  the  following  have  been  converted  into 
cash : 

Cash  Realized 
Par  Value.  from  Sale. 

$5,000,000  00  Erie  Railroad  Co.  Prior  Lien  Bonds $4,539,884  27 

3,000,000  00  Erie  Railroad  Co.  General  Lien  Bonds 2,484,111  11 

21,015,000  00  Erie  Railroad  Co.  Convertible  Bonds 19,215.000  00 

$29,015,000  00  $26,238,995  38 

leaving  still  owned  bv  the  Company: 

Erie  Railroad  Co.  General  "Lien  Bonds $6,000,000  00 

Erie  Railroad  Co.  Convertible  Bonds 985.000  00 

From  December  1  1895  to  June  30  1908  your  Company 
has  received  cash  from  all  sources  for  Construction  and 
Equipment   purposes,   as   follows: 

$500,000  00  From  sale  of  Erie  &  Wy  ming  Valley  RR.  Stock. 
500,000  00  Cash  received  in  settlement  with  the  National  Transit  Co. 
on  account  of  an  old  claim. 
4,343,850  13  Cash  turned  over  by  the  Erie  Reorganization  Committee. 
2,973,199  15  Cash  realized  from  the  sale  of  securities  turned  over  by  the 

Erie  Reorganization  Committee. 
7.023,995  38  Cash  realized  from  the  sale  of  securities  obtained  from  the 
Farmers'  Loan  &  Trust  Co.,  Trustee. 
19,215,000  00  Cash    realized  from    sale    of   securities    obtained   from    the 
Standard  Trust  Co.  of  New  Yorlc,  Trustee. 
2,500  00  Received  from  sale  of  P.   C.  &  Y.  RR.  Bonds  turned  over 
to  the  Erie  Railroad  Co.  by  the  Receivers  of  the  New 
York  Lake  Erie  &  Western  Railroad  Co. 
457,867  50  Cash  realized  from  the  sale  of  Capital  Stock  of  the  Northern 
Railroad  Co.  of  New  Jersey,  originally  paid  for  by  the 
Erie  Reorganization  Committee  from  Construction  Funds, 
and  sold  .June  1  1899  by  tiie  Erie  Railroad  Co. 
200.000  00  Amount  received  account  of  sale  of  the  Union  Dry  Dock 

franchises,  &c. 
107,989  22  Amount  returned  June  14  1901  by  the  English  Government 
account  of  Special  Tax  Deposit  by  the  Erie  Reorganiza- 
tion Committee. 
230,227  05  Amount  received  to  enable  the  Company  to  purchase  Erie 

j^  &  Wyoming  Valley  Railroad  Equipment. 

$35,554,628  43 

This  amount  has  been  used  to  partially  reimburse  your 
Company  for  the  following  expenditures: 

$457,867  50  For  purchase  of  Northern  Railroad  Co.  of  New  Jersey  Capital 
Stock,  as  explained  above. 
12,481,772  48  New  Construction. 
27,402,418  98  New  Equipment. 
1,729,611  68  Old  New  York  Lake  Erie  &  Western  Car  Trusts. 
65,000  00  Payment  of   Mortgages  on  Real  Estate. 
348,377  50  Disbursed  on  account  of  Union  Steamboat  Co.  in  liquidation 
of   its   affairs   and   in   building   or  acquiring,   additional 
property.  -^ 

111,241  84  Liquidating  Receivership  New  York  Lake  Erie  &  Western 

. Railroad  Co. 

$42,656,289  98 

Your  Company  has  therefore  expended  from  its  current 
cash  for  liquidating  the  Receivership  of  the  New  York  Lake 
Erie  &  Western  Railroad  Company  and  for  construction 
and  equipment  purposes  from  December  1  1895  to  June  30 
1908  $7,101,661  55,  for  which  it  is  or  will  be  entitled  to  be 
reimbursed  from  the  sale  of  either  Erie  Railroad  Company 
General  Lien  Bonds  or  Erie  Railroad  Company  Convertible 
Bonds. 

The  amount  stated  as  having  been  expended  for  new 
Equipment  includes  payments  amounting  to  $5,293,356  84 
made  on  cars  and  locomotives,  which  are  covered  by  new 
Equipment   Trusts. 

Construction  expenditures  on  properties  covered  by 
Pennsylvania  Collateral  Trust  Indenture  have  been  kept 
separately  and  to  June  30  1908  there  has  been  expended  on 
these  accounts  $1 ,454.346  45;  $1 ,439,461  14  has  been  reahzed 
from  the  sale  of  securities  obtained  form  the  Trustee  of  the 
Indenture,  leaving  $336,000  Pennsylvania  Collateral  Trust 
Bonds  owned  by  the  Company.  Your  Company  has  there- 
fore expended  from  its  current  cash  for  construction  pur- 
poses to  June  30  1908  $14,885  31,  for  which  it  is  or  will  be 
entitled  to  be  reimbursed  from  the  sale  of  Erie  Railroad 
Company  Pennsylvania  Collateral  Trust  Four  Per  Cent 
Bonds. 

The  total  amount  for  which  your  Company  has  not  yet 
been  reimbursed  from  the  sale  of  bonds  for  expenditures 
made  under  the  terms  of  the  First  Consolidated  Mortgage 
Deed,  the  General  Mortgage  and  the  Pennsylvania  Collateral 
Trust  Indenture  is  $7,116,546  86. 

In  accordance  with  the  usual  practice,  your  Company's 
accounts  for  the  year  have  been  examined  b}^  Messrs.  Haskins 
&  Sells,  Certified  Public  Accountants,  and  the  result  of  this 
examination  is  stated  in  the  Accountant's  Certificate  pub- 
fished  herewith. 

GENERAL  REMARKS. 

Additions  and  Betterments  to  the  property  and  equip- 
ment of  the  Company  aggregating  $7,289,619  30  have  been 
made  during  the  year,  of  which  $6,702,591  29  has  been 
charged  to  Capital  Account  as  shown  on  pages  preceding, 
and  .$587,028  01  has  been  paid  from  the  Company's  Income 
as  shown  on  preceding  page. 

Work  on  the  Erie  &  Jersey  Railroad,  the  low-grade  line 
between  Guymard  and  Highland  Mills,  has  been  prosecuted 
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(luring  the  year,  together  with  tlie  reivision  of  that  portion 
of  the  existing  road  between  Highland  Mills  and  Newburgh 
Junction,  and  it  is  ex])ected  that  this  line  will  be  completed 
and  ready  for  operation  early  in  the  ensuing  calendar  year. 

No  further  progress  has  been  made  in  the  construction  of 
the  Erie  Terminals  Railroad  and  the  Suffern  Railroad,  the 
incorporation  of  which  was  noted  in  the  last  report. 

The  construction  of  the  ('olumbus  &  Erie  Railroad  has 
progressed  satisfactorily  and  it  is  expected  that  this  line 
willbe  completed  and  ready  for  operation  earl}''  in  the  en- 
suing calentlar  year. 

Satisfactory  progress  is  being  made  with  the  construction 
of  the  Genesee  River  Railroad,  the  low-grade  line  between 
Cuba  and  Hunts,  N.  Y.,  and  it  is  expected  that  the  existing 
line  of  your  road  will  be  improved  between  Salamanca  and 
Cuba  and  between  Hunts  and  Hornell,  to  be  used  in  con- 
junction with  the  Genessee  River  Railroad  when  completed 
in  order  that  the  full  benefit  to  be  had  from  the  operation 
of  this  line  may  be  realized. 

To  reheve  the  congestion  of  both  passenger  and  fi'eight 
traffic  at  the  Jersey  Citj'  Terminal  and  to  provide  facilities 
for  additional  passenger  train  train  service  to  accommodate 
the  largely  increased  passenger  traffic  to  and  from  Jersey 
City,  work  on  the  Penhorn  Creek  Railroad,  which  was 
incorporated  several  years  ago,  has  been  resumed  under 
modified  plans,  is  progressing  satisfactorily  and  will  be 
pushed  to  completion  as  fast  as  the  Company's  resources 
will  permit.  Tliis  improvement  contemplates  the  con- 
struction of  a  railroad  with  four  tracks  through  an  open 
cut  in  the  Bergen  Hill  and  two  tracks  over  a  viaduct  (with 
foundations  sufficient  for  four  tracks  later,  when  re- 
quired) east  of  the  Hill  to  a  connection  with  tlie  present 
passenger  tracks.  Connections  will  be  made  west  of  the 
tunnel  with  the  Main  Line,  Greenwood  Lake  Division, 
Newark  Branch,  Northern  Railroad  of  New  Jersey  and  the 
New  Jersey  &  New  York  Railroad,  thus  providing  additional 
tracks  for  passenger  service  exclusively  and  permitting 
the  use  of  the  tunnel  solely  for  freight  traffic. 

To  provide  for  the  enlargement  of  faciUties,  additional 
land  has  been  acquired  at  Jersey  City,  Port  Jervis,  Hornell, 
Youngstown,    Akron,    Hammond    and    Chicago. 

During  the  year  152  industrial  e.stablishments  were  located 
on  the  line  of  road,  97  of  which  have  direct  side  track  con- 
nections. In  addition,  28  industries  were  located  where 
they  are  reached  by  paying  switching  charges  to  other 
companies.  Side  traks  have  been  constructed  to  9  industries 
not  heretofore  reached  and  side  tracks  extended  at  25 
industries,  previously  located,  to  take  care  of  increased 
business. 

.'822,338,923  51  or  54.37%  of  the  total  Operating  Ex- 
penses was  paid  by  the  Company  direct  to  labor,  being 
distributed  among  38,403  emploj^es. 

The  several  State  and  Federal  laws  recently  enacted, 
reducing  the  daily  hours  of  .service  of  certain  classes  of  your 
employees,  have  been  made  effective  and  have  created  a  large 
additional  expense  without  any  corresponding  return. 

$401,133  84  was  paid  during  the  year  for  mileage  on 
private  freight  cars. 

Pursuant  to  the  resolutions  of  your  Board  pas,sed  August 
28th  1907,  under  which  dividends  from  the  sui'plus  income 
of  the  previous  fiscal  year  on  the  preferred  shares  of  the 
Company  were  declared,  payable  in  dividend  warrants 
maturing  ten  years  from  the  date  of  their  issuance,  con- 
tingent upon  securing  the  necessary  authority  therefor, 
application  was  made  on  October  5th  1907  to  the  Public 
Service  Comniis.sion,  Second  District  of  the  State  of  New 
York,  for  authority  to  issue  interest-bearing  dividend 
warrants  evidencing  the  rights  of  stockholders  thereto. 
The  Public  Service  Commis.sion  having  denied  the  appli- 
cation in  an  opinion  rendered  February  29  1908  your  Board 
is  unable  to  proceed  further  in  the  matter. 

As  noted  in  the  financial  statement  of  this  report,  your 
Board  has  authorized  the  issuance  of  $15,000,000  6%  Three- 
Year  Collateral  Gold  notes,  of  which  $5,500,000  were  sold 
at  95%  and  the  proceeds  were  used  to  pay  a  corresponding 
amount  of  short-term  notes  which  matured  April  8  1908,  and 
a  contract  has  been  made  for  the  sale  at  par  of  an  additional 
$5,000,000  of  .such  notes  for  cash. 

Arrangements  have  also  been  made  under  which  interest 
obligations  and  coupons  of  your  Company,  or  for  which  it 
is  liable,  incurnd  or  issued  before  April  1  1908,  and  maturing 
on  or  before  July  1  1909  may  be  purchased  for  cash  and 
deposited  and  pledged  under  the  Indenture  securing  such 
Collateral  Tru.st  Notes  as  additional  security  for  all  of  the 
$15,000,000  of  said  notes  issued  or  to  be  issued  thereunder, 
such  notes  to  be  accepted  at  par  by  the  purchasers  of  the 
coupons  or  interest  obligations  for  the  actual  cost  of  the 
coupons  or  interest  obligations  so  purchased.  The  I'esult 
of  this  arrangement  will  be  to  fund  the  coupons  and  interest 
obligations  during  the  life  of  the  Collateral  Trust  Notes  and 
at  the  same  time  to  largely  increase  the  security  of  such 
notes  and  render  the  unsold  balance  of  $4,500,000  readily 
salable  in  case  the  Company  should  desire  to  dispose  of  them. 

While  the  proceeds  of  the.se  notes  should  be  sufficient  to 
meet  the  ordinary  requirements  of  the  Company,  they  will 
not  be  sufficient  also  for  the  completion  of  the  improvements 
now  being  made,  which  hav(!  not  reached  the  point  where 
they  contribute  additional  revenue  to  the  Company. 

As  these  improvements  all  serve  to  strengthen  the  securitj^ 
of  the  General  Lien  and  the  General  Mortgage  Bonds,  it  is 


expected  that  a  plan  will  shortly  be  prepared  for  funding  the 
coupons  maturing  on  these  bonds  for  a  period  sufficiently 
long  to  enable  the  Company  out  of  its  current  funds  to  com- 
plete the  work  now  under  way,  and  thus  get  the  benefit  of 
the  large  expenditures  already  made,  but  which,  as  above 
stated,  remain  as  vet  unproductive. 

The  $1,500, 000 "First  Mortgage  6%  Bonds  of  the  Buffalo 
&  Southwestern  Railroad  Company  maturing  July  1  1908 
have  been  extended  for  ten  years,  with  interest  at  5%  per 
annum,  and  $1,000,000  Erie  Railroad  Company  Buffalo 
&  Southwestern  Division  Second  Lien  5%  Ten- Year  Bonds 
have  been  issued  in  renewal  of  and  substitution  for  a  like 
amount  of  Buffalo  &  Southwestern  Division  Second  Lien 
5%  Bonds  maturing  on  the  same  date. 

The  changes  in  the  Classification  of  Revenue  and  Ex- 
penses made  by  direction  of  the  Inter-State  Commerce 
(Commission,  effective  July  1  1907.  affect  the  relation  of 
Revenue  and  Expenses  to  each  other  and  the  sub-divisions 
of  Revenue  and  Expenses  to  such  an  extent  as  to  preclude 
comparisons  of  Revenue  and  Expenses  with  previous  years. 

The  thanks  of  the  Board  to  the  officers  and  employes  for 
their  efficient  services  are  hereby  tendered. 

Respectfully  submitted  by  order  of  the  Board. 

F.  D.  UNDERWOOD,  President. 


TABLE  2.— INCOME  ACCOUNT  (ENTIRE  SYSTEM)  FOR  THE  YEAR 

ENDING  .JUNE  30  1908. 
By  Operating  Revenue — 
Rail  Operations — 

Merchandise ^ . $20,009,170  .58 

Coal -il ': 13,937,170  09 

Passenger ,4 li-i- 9,489,448  73 

Mall ,,„ 466.582  59 

Express -^- 1,140,376  72 

Milk Qj- 834,188  86 

AOscellaneous 869,498  33 

$46,746,435  90 

Outside  Operations — 

Water  Routes $2,221,949  75 

Shipping  and  Coal  Storage  Plants 355,204  83 

Miscellaneous 684,012  42—3,261,167  00 


Gross  Operating  Revenue $50,007,602  90 

Bv  Other  Income — 

Dividends   Declared  on  Stocks  Owned   or 

Controlled $211,636  50 

Interest  Accrued  on  Bonds  Owned  or  Con- 
trolled   450,403  33 

Interest  on  Other  Seucritles 2,250  00 

Rents  Accrued  from  Lease  of  Road 15,000  00 

Other  Rents— Joint  Facilities 512,363  55 

Separately  Operated  Properties — Profit 49,463  49 

Income  from  ail  Other  Sources 1 ,509,350  59 


Total  Other  Income 2,750,467(46 

By  Net  Corporate  Loss 1,623,422156 

$54,381,492  92 
To  Operating  Expenses — 

Rail  Operations — ■  ' 

Maintenance  of  Way  and  Structures $5,911,414  08 

Maintenance  of  Equipment 10,654,741  75 

Traffic  Expenses 1.068,846  32 

Transportation  Expenses 17,793,522  08 

General  Expenses 1,041,017  98 


-336,469,542  21 


Outside  Operations — 

Water  Routes $2,839,715  16 

Shipping  and  Coal  Storage  Plants- 214,417  35 

Miscellaneous 453,786  72 — 3,507,955  23 


Total  Operating  Expenses $39,977,497  44 

To   Taxes 1 ,1 1 1 ,534  78 


Total  Operating  Expenses  and  Taxes $41,089,032  22 

To  Deductions — 

Interest  Accrued  on  Bonds  (see  Table  5)--  $9,662,561  00 

Interest  Accrued  on  Equipment  Trusts 722,643  01 

Interest  Accrued  on  Mortgages 38,759  57 

I  nterest  Accrued  on  Construction 24,05634 

Other  Interest 322,223  60 

Rentals  Accrued  for  Lease  of  Other  Roads 

(see  Table  6) 984,753  32 

Other  Rents — 

Hire  of  Equipment  (Balance) 333,423  29 

,loint  Facilities 486.976  00 

Sinking  Funds  Accrued 442.064  57 

Other  Deductions 275,000  00 


Total   Deductions 13,292,460  70 


$54,381,492  92 


Net  Loss  for  the  Year $1,623,422  56 

Additions    and    Betterments    Charged    to 

Income _         575,808  64 


fi. 

'■SSI 


Balance  for  Year  Transferred  to  Debit  of  Front  and  Loss  $2,199,226]20 

TABLE  3.— PROFIT  AND  LOSS  ACCOUNT.YEAR  ENDING  .lUNE  30 

1908. 

To  balance  for  year  transferred  from  Income  Account ;$2,199.226  20 

Miscellaneous  Debits:  ,,  _       riB 

Discount  on  sale  of  this  Company's  securi-  '    ISLi^Ti^'b  ilE-^.Sl 

ties $82,800  00  AS,•^:■vJ^6^:J!liCiv*: 

Dlflerence  between  cost  or  record  value  and 

depreciated   value   on  .luly   1st   1907   of  ,^   Li.!t\(..'^ 

equipment  destroyed  or  sold _• 250.691'84     ><-j'  ■^''-'^.-J 

Cancellationof  bills  account  bad  debts,  &c.  31.428  71     '"  ■     .->'*V< 

Various  small  debits 17,338  34     ;'  ' 

'■ —         ,582,258  8» 

To  Balance ^ _ 13 ,979 ,909  14 


$16,561,394  23 

By  balance  .lune  30  1907 $13,633,577  31 

M  scellaneous  Credits: 

Profit  from  sale  of  Miscellaneous  Securities.       $850,094  01 
Amount  paid  In  previous  years  as  rent  of 

road,  recovered  during  the  current  year.         151,682  86 
Surplus  from  operations  of  Insurance  Fund         219,283  52 
Amovint  of  Dividend  No.  13  on  First  Pre- 
ferred and  Nos.  5  and  6  on  Second  Pre- 
ferred Stock  shown  as  a  deduction  from 

the  income  of  the  previous  year 1 .597,848  00 

Unexpended  balance  of  amount  set  aside 
from  the  surplus  of  the  year  ended 
.lune  30  1903  for  certain  Additions  and 
Improvements  which  have  been  com- 
pleted at  a  cost  less  than  the  amount 

appropriated' --         107.049  45 

Various  small  credits ■_.-■ vi.-..  1,859  08 

$2,927,816  92 


$16,561,394  23 
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TABLE  4.— COXDENSED  GENERAL  BALANCE  SHEET  (ENTIRE  SYSTEM),  COMPARATIVE— JUNE  30    1908   AND   JUNE   30    1907. 


June  30  1907.     i 


$245,470,920  27 

65.793.850  00 

6.000  00 

20.010.000  00 

1.240.000  00 


12,951.110  99 
36.526,373  97 


$8,959,989  88 

4,750.000  00 

578,926  00 

6.262.400  00 

5,748.900  00 

5,088.274  57 

500,000  00 

15,937  59 

12,202  93 

1.796.001  88 

29.706  96 

2,135.578  32 

4,606.597  67 

242.565  89 

6,517,499  21 
1.475.179  17 
1.020,013  81 
120,117  45 
2.369.801  73 

$434,227,948  29 

$47,892,400  00 

16,000,000  00 

112,378,900  00 

173.978.400  00 
23,535.500  00 
12,300.000  00 

6,500.000  00 
613.423  77 
647,350  00 

13.347,399  63 
352,060  29 

1.717.449  14 

110,456  97 

147,733  07 

5,526  63 

54,057  99 

957,848  00 
320,000  00 
320,000  00 

118,273  82 

676,789  07 
2,000,558  57 

1,850,863  24 

10,607  01 

4,594  29 

5,286  75 

196,899  85 

1.883.235  641 

2,017,459  30l 

831,297  95 

13,633.577  31 

$434,227,948  29 

ASSETS. 


Cost  of  Road  and  Equipment  as  Reorganized — 

Erie  Railroad  Properties,  including  Leased  Lines 

Securities  pledged  under  First  Consolidated  Mortgage  Deed 

Securities  pledged  under  Erie  Railroad  General  Mortgage 

Securities  pledged  under  Pennsylvania  Collateral  Trust  Deed- 
Securities  pledged  under  Clilcago  &  Erie  First  Mortgage  Deed- 


Additions  and  Betterments  Since  Dec. 

Road    

Equipment    


1   1895- 


Total  Cost  of  Road  and  Equipment 

Replacement  of  Equipment  Account 

Miscellaneous  Securities  Owned — 

Held  for  General  Purposes 

Held  for  Construction   Purposes 

To  be  pledged  under  First  Consolidated  Mortgage  Deed- 
Pledged  Under  Collateral   Indenture  of  April  8   1908.-. 


New  York  Susquehanna  &  "'.Vestern  RR.  Capital  Stock — 

Preferred 

Common    

Materials  and  Supplies  on  Hand 

Securities  In  Trust  for  Insurance  Fund 

Chicago   &    Western   Indiana   .Sinking   Fund 

Cash   with    Trustees   of   Sinking   Funds 

Pennsvlvanla  Collateral  Trust  Bonds  Redeemed  (Par  Value  $2,535,000). 

Line,   Traffic  Association  and   Agency  Funds 

Due  from  Subsldiarj-  Companies 

Due  from  Subsidiary  Companies  Account  Construction 

Insurance  and  Expenses  Paid  not  Accrued- 

Current  Assets — 

Cash  in  hands  of  Treasurer 

Cash  in  transit  from  Agents  and  Conductors 

Due  from   Agents  and  Conductors 

Due  from  United  States  Government 

Due   from    Companies   and    Individuals 


Capital  Stock — 

First  Preferred  Non-cumulative  — 
Second  Preferred  Non-cumulative- 
Common   


LIABILITIES. 


Bonded  Debt — 

Erie  Railroad  Company 

Leased    Li  nes 

Chicago  &  Erie  Railroad  Company 

Erie  Railroad  Co.  Collateral  Gold  Notes 

Construction  Obligations.  Erie  Railroad  Co-- 

Mortgages  on  Real  Estate 

Equipment  Trusts  Outstanding — 

Erie    Railroad    Company 

New  York  Pennsylvania  &  Ohio  Railroad- 
Interest  and  Rentals  Accrued  Not  Due — 

Interest  on   Bonded   Debt 

Interest  on  Construction 

Interest   on    Equipment 

Interest  on  Mortgages 

Rentals  of  Leased  Lines 

Miscellaneous  Interest  and  Rentals 


Bills  Payable 

Dividends  on  Preferred  Stock: 

No.  13  on  First  Preferred 

No.  5  on  Second  Preferred 

No.  6  on  Second  Preferred 

Reserve  Funds — 

For  Improvements  Authorized  to  June  30  1903 

Miscellaneous  Si:)eeial  Funds 

Accrued  Sinking  Funds 

Current  Liabilities — 

Interest  on  Bonds  Due  and  Unpaid 

Interest  on  Construction   Due  and  Unpaid 

Interest  on  Equipment  Due  and  Unpaid 

Interest  on  Mortgages  Due  and  Unpaid 

Rentals  of  Leased  Lines  Due  and  Unpaid 

Miscellaneous  Interest  and  Rentals  Due  and  Unpaid 

Pay-RoU  Account 

Audited  Vouchers 

Due  Connecting  Lines *- 

Profit  and  Loss 


June  30  1908. 


$245,449,920  27 

65,794.850  00 

6.000  00 

20.010.000  00 

1,240.000  00 


$14,970,460  90 
41,209.615  35 


$506,830  75 


578.926  00 
12,969,508  87 


$2,576,419  67 

953.257  32 

991.020  40 

115.817  79 

3,078,292  19 


$47,892,400  00 

16,000.000  00 

112,378,900  00 


$332,500,770  27 


56,180.076  25 


$388,680,846  52 
1.745.153  75 


14,055,265  62 

$6,262,400  00 
5.7  8  900  00 
4.061.772  25 

17.124  53 

15.515  53 
2.282.721  38 

29.256  96 
2.893.547  21 
5,717.797  39 

15,586  27 


7.714.807  37 


$175,128,400  00 
23.-535,500  00 
12.300.000  00 


$17,585,792  87 
183.389  57 


$1,717,441  14 

121,653  66 

162.735  80 

8.793  77 

57.483  76 

114,345  Oj 


$1,872,205  99 

12,607,59 

70,953  26 

5.286  75 

203.079  60 

2.281  37 

1.744.781  34 

2,734.755  58 

905.323  46 


$439,240,694  78 


$176,271,300  00 


210,963,900  00 

5,500.000  00 

672,618  47 

780,448  50 


17,769.182  44 


2.182.461  19 
787,000  00 


261,636  96 
2.520.963  14 


7.551.274  94 
13.979.909  14 


$439,240,694  78 


TABLE  15— ANALYSIS  OF  TRAFFIC  REVENUE  AND  EXPENSES  (ENTIRE  SYSTEM)  FOR  THE  FIVE  YEARS  ENDING  JUNE  30. 


1904. 

1905. 

1906. 

1907. 

1908.* 

Mileage  of  road  operated.   .         -             

2.150.215 

2.150.937 

2.150.937 

2.150.937 

2.171.160 

Freight  Traffic — 

Number  of  tons  of  general  freight  caiTled 

Number  of  tons  oi  coal  carried 

14.824.811 

15.010.294 

29.835.105 

5.189.158,367 

173.928 
$32,522,741.89 
Cents                .627 
$15,125.34 

$2.50773 
400.12 

428.78 
17.44 

15,844,429 

15,717,194 

31.561,623 

5,163,695,295 

163.604 
$32,181,378.48 
Cents               .623 
$14,961.56 

$2.56982 
412.34 

440.58 
17.70 

19,377.350 

16.978.032 

36.355.382 

5.944.379.550 

163.508 
$35,555,937.87 
Cents                .598 
$16,530.44 

S2. 71945 
454.65 

484.30 
18.75 

20,911.586 

18,258.031 

39.169.617 

6,275,629.877 

160.217 
$38,550,092.47 
Cents               .614 
$17,922.46 

$2.89707 
471.62 

504.84 
19.57 

16.258.427 
17,371.279 

Total  number  of  tons  of  all  freight  caiTied 

Total  number  of  tons  of  all  freight  carried  1  m- 
Average  d  Istance  hauled  per  ton 

33.629.706 
5.661,538.181 

168.349 

Total  freight  revenue 

$33  946,340.67 

Average  revenue  per  ton  per  mile 

Cents               .600 

Freight  revenue  per  mile  of  road 

$15,635.12 

Freight  revenue  per  train  mile 

$2.78751 

Average  number  of  tons  of  freight  In  each  train . 
Average   number   of   tons   of   freight   in   each 

train,  including  company's  material 

Aver.  No.  of  tons  of  freight  In  each  loaded  car. . 

464.90 

501.13 
20.30 

Passenger  Traffic — 
Number  of  passengers  carried .    

20,395,440 
549,757,640 

26.955 
$8,077,464.27 
Cents             1 .469 
$9,629,704.93 
$4,478.48 

$1.10811 

63.26 

17.42 

20.755.414 
568.318.144 

27.382 
$8,397,367.62 
Cents            1.478 
$10,022,600.78 
$4,659.60 

$1.11451 

63.20 

17.62 

22.816.022 
598,655,755 

26.238 
$8,982,810.52 
Cents             1.500 
$10,807,374.53 
$5,024.50 

$1.21195 

67.13 

18.62 

24.199.723 
639.792,610 

26.438 
$9,458,281.67 
Cents             1,478 
$11,218,098.25 
$5,215.45 

$1.21429 

69.25 

18.72 

23.654.436. 
639,524,474 

27  036 

Number  of  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  revenue  from  passengers         . 

$9,489,448.73 
Cents              1.484 
$12,054,020.13 
S5.551.88 

$1.22976 

65.24 

17.45 

Average  revenue  per  passenger  per  mile  . 

Total  passenger  train  revenue  -        -      

Passenger  train  revenue  per  mile  of  road 

Passenger  train  revenue  per  train  mile 

Average  number  of  passengers  In  each  tra  n.  .. 
Average  number  of  passengers  in  each  car    

Revenue  and  Expenses — 
Freight  and  passenger  rev'enue 

$40,600,206.16 

$18,881.93 

$43,005,213.39 

$20,000.42 

$1.98554 
$30,262,708.94 
$14,074.27 

$1.39722 
$12,742,504.45 
$5,926.15 
Cents           58.832 

$40,578,746.10 

$18,865.61 

$43,321,646.92 

$20,140.83 

$2.01351 
$30,712,836.54 
$14,278.82 

$1.42747 
$12,608,810.38 
$5,862.01 
Cents         68.603 

$44,538,748.39 

$20,706.67 

$47,461,401.99 

$22,065.45 

$2.15812 
$33,076,634.50 
$15,377.78 

$1.50403 
$14,384,767.49 
$6,687.67 
Cents         65.409 

$48,008,374.14 

$22,319.75 

$51,194,113.45 

$23,800.84 

$2  27075 
$35,022,756.86 
$16,282.56 

SI. 55346 
$16,171,356.59 
$7,518.28 
Cents          71.729 

$43,435,789.40 
$20,005.80 

$46,746,435.90 
$21  530.63 

Freight  and  passenger  revenue  per  mile  of  road 
Gross  re.  enue.  all  sources          .        

Gross  revenue  per  mile  of  road 

Gross  revenue  per  train  mile            

$2.13252 

Operating  expenses  and  taxes 

$36,469,542.21 
$16,797.26 

SI. 66370 
$10,276,893.69 
$4,733,3  7 

Operating  expenses  and  taxes  per  mile  of  road. 
Operating  expenses  and  taxes  per  train  mile  .. 
Net  revenue  -                                                

Net  revenue  per  mile  of  road 

Net  revenue  per  train  mile -. 

Cents           46.882 

*  Many  of  the  statistics  for  the  year  1908  are  not  true  comparisons  with  the  figures  for  previous  years,  as  the  data  for  the  year  1908  Is  stated  In  ac- 
■cordance  with  the  classifications  prescribed  by  the  Inter-State  Commerce  Commission,  effective  July  1  1907,  and  with  the  rules  for  compiling  train 
statistics,  also  prescribed  by  the  Commission. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  6  1908. 
Trade  has  been  more  active,  especially  since  the  result  of 
the  national  election  became  known .  It  has  also  been  helped 
by  cooler  weather.  Comparisons  of  bank  clearings  are  the 
best  thus  far  this  year,  the  metals  trades  are  waking  up  and 
the  feeling  is  everywhere  hopeful. 


stocks  of  Merchandise . 

Lard    tierces 

Cocoa bags 

Coffee ,   Brazil bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar    tons 

Sugar bags,  &c. 

Hides     No. 

Cotton bales 

Saltpetre   bags 

Manila  hemp   bales 

Sisal  hemp bales 

Flour    barrels  and  sacks 


Nov.  1. 
1908. 

Oct.    1. 
1908. 

4V,090 

2,748,487 

48,567 

282,706 

23,350 

4,660 

40,500 

3,016,240 

36,941 

260,190 

5,570 

"l5",466 
76,673 

'l5",505 
62,315 

2,482 

362 

58,900 

3,186 

990 

51,800 

LARD  on  the  spot  has  declined  of  late,  owing  to  heavj' 
selling  at  the  West,  coincident  with  an  unusually  large  hog 
packing,  the  total  for  the  week  being  no  less  than  605,000, 
against  only  300,000  during  the  same  week  last  year.  Prime 
Western  9.80@9.85c.  and  City  9^@9Hc.  Refined  lard 
has  latterly  been  in  better  demand,  with  Continent  down  to 
10.20c.  and  South  America  remaining  at  11.10c.  and  Brazil, 
in  kegs,  12.50c.  Compound  is  73^@73^c.  The  speculation 
in  lard  futures  at  the  West  has  been  at  times  quite  active, 
but  in  the  main  the  attitude  of  packers  has  been  such  as  to 
discourage  efforts  to  advance  prices  of  hogs,  partly  because 
of  the  rather  poor  quality,  at  times,  of  the  offerings. 
On  Wednesday  there  was  a  sharp  rise  at  the  Chicago 
stock  yards,  owing  to  some  decrease  in  receipts  there,  but 
the  effect  was  hardly  more  than  momentary. 

DAILY  CLOSING   PRICES  OF   LARD   FUTURES   IN   CHFCAQO. 

Sat.  Man.  Tues.  Wed.  Thurs.  Frt. 

November  delivery 9.37}^  9.40  9.45  9.40  9.40 

January  delivery 9.37  J^  9.45  Holl-  9.40  9.42}^i  9.30 

May  delivery    9.42  H  9.52)^  day.  9.47^  9.47  H  9 .37 'A 

PORK  on  the  spot  has  been  in  moderate  demand,  with 
local  quotations  $16@$16  25  for  mess,  $19  50@$22  for  clear 
and  $18@$19  for  family.  Cut  meats  have  been  rather  quiet 
and  latterly  somewhat  weaker.  Pickled  hams  10@103'^c., 
pickled  bellies  93^@10^c.,  all  weights. 

OIL. — Cotton  seed  has  been  stronger;  summer  white 
38@41c.;  winter  43@45J4c.  Of  late  the  speculation  has 
been  rather  more  active,  with  local  manipulation  very 
apparent.  Linseed  has  been  firmer  in  .sympathy  with  the 
strength  of  prices  for  seed;  City  raw,  American,  has  ri.sen 
to  45c.,  and  boiled  to  45c.;  white  raw  Calcutta  has  been 
generally  quoted  at  70c.  Lard  oil  has  been  dull;  Prime 
72@74c.,  and  No.  1  extra  54@56c.  Olive  has  been  steady 
with  a  moderate  trade;  yellow  11  15@$1  25.  Cocoanut 
has  been  somewhat  firmer  abroad,  but  New  York  prices 
have  remained  at  734@7^c.  for  Cochin  and  6i/^@6Mc- 
for  Ceylon.  Peanut  has  been  quiet;  yellow  55 @ 80c.  Palm 
has  ruled  at  6@63^c.  for  Lagos.  Cod  in  light  demand; 
domestic   .still   38@40c.   and   Newfoundland   40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  apparently 
has  a  downward  tendency;  No.  7  6%@6%g.  and  Santos 
No.  4  7'J/s@8}'sc.  West  India  coflFee  has  been  quiet  and 
about  steady;  fair  to  good  Cucuta  83^@9J^c.  The  specu- 
lation in  coffee  futures  has  continued  on  a  very  light 
scale  and  with  large  receipts  prices  have  at  times  shown 
weakness,  though  it  is  contended  that  the  invisible  stocks 
the    world    over    arc  very  moderate.     Closing    prices  were: 


November  -.5  35(3)5  40 
December   -.5  30@5  40 

January 5  300  5  35 

February  --.5  25 @ 5  30 

SUGAR. 


.luly 5  25@5  35 

August 5  30@5  35 

September  ..5  30@5  35 


March 5  25  @  5  30 

April 5  25  @  5  30 

May    5  25@5  30 

June 5  25@5  30|'October 5  30@5  35 

Raw  has  been  quiet  and  a  trifle  easier,  with 
centrifugal,  96-degrees  test,  3.95c.,  muscovado,  89-degrces, 
test,  3. 45c., and  molasses,  89-degrees  test,  3.20c.  Refined 
has  been  in  pretty  good  demand, with  granulated  4.80@4.90c. 

PETROLEUM  has  met  with  the  usual  demand  at  steady 
prices.  Refined  barrels,  8.50c.;  bulk,  5c.;  cases,  10.90c. 
Gasoline  has  been  in  good  demand;  8G  degrees  in  100-gallon 
drums,  19c.;  drums  $8  50  extra.  Naphtha  has  remained 
steady  with  a  hberal  demand;  73(a),76  degrees  in  100-gallon 
drums,  16c.;  drums  $8  50  extra.  Spirits  of  turpentine  more 
active  at  42c.     Rosin  latterly  firm  at  $3  for  strained. 

TOBACCO.— Though  sales  have  been  rather  hght,  the 
outlook  is  regarded  as  favorable,  partly  for  the  reason  that 
the  whole  country  is  likely  to  participate  in  a  revival  of 
business,  and  partly  because  manufacturers'  stocks  are  still 
believed  to  be  comparatively  small.  Good  leaf  is  more 
steadily  held.  The  .sales  of  Floridanew  crophave  increased, 
especially  of  the  finer  grades. 

COPPER  has  been  distinctly  more  active,  and  at  times 
somewhat  excited  at  rising  prices.  Speculation  has  had  no 
shght  influence.  Lake  HJ^c;  electrolytic  14@143/8C-,  with 
large  sales  of  the  latter  partly  for  export.  Lead  has  been  in 
good  demand, with  car  lots  4.35@4.40c.  on  the  spot.  Spelter 
has  been  in  brisk  demand  and  firmer  at  4.90@4.95c.  Tin 
has  been  stronger  at  3.30@3.40c.  for  Straits.  Iron  has 
been  in  better  demand  and  firmer;  No.  1  Northern  $16  75@ 
$17  25;    No.  2  Southern  $16  75@$17  25. 


COTTON. 

Friday  Night,  Novembdr  G  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
484,481  bales,  against  440,660  bales  last  week,  and  419,621 
bales  the  previous  week,  making  the  total  receipts  .since 
the  1st  of  September  1908,  3,079.595  bales,  against  2,267,423 
bales  for  the  same  period  of  1907, showing  an  increase  since 
Sept.  1   1908  of  822,122  bales. 


neceipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.  Chrlstl,  &c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Noitolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

31,422 

""'8 

18,962 

2,726 

4,375 

949 

14,161 

l",012 

4',  670 
3,288 

2",000 

20,226 

10",237 
3,343 

12',588 

l',449 

2¥,20 
7,539 

"129 
"'52 

70,124 

23",662 
2.893 

"268 
14,154 

1,556 

5",i30 

5,844 

"158 

25,960 

17",039 
3,964 

12",  09  6 
2,379 

l",935 

4,847 

"534 
""90 

22,683 

16",  3  67 
2,608 

9",428 

l',542 

4",  150 
4,827 

"'si 

""48 

37,130 

2'',874 
12,172 

1,471 
250 

1,309 
11,074 

9,048 

2,398 

2,950 

4,570 

102 

102 

3,138 

50 

207,545 

P2",882 

98,459 

17,005 

4,625 

2,526 

73,501 

9,048 

10,336 

2l",i55 

30,915 

102 

1,004 

5,138 

240 

Tots,  this  week 

83,573 

57,883 

123,789 

68,844 

61,734 

88,658 

484,481 

The  following  shows  the  week's  total  receipts,  the  total 
.since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
November  6. 


Galveston 

Port  Arthur 

CorpusChrlsti,&c. 

New  Orleans 

Mobile 

Pensacola ___ 

Jacksonville,   &c- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  &c. 

New  York-- 

Boston 

Baltimore--! 

Philadelphia 


Total 484,481 


1908. 


This 
week,. 


207,545 

2.882 
98,459 
17,005 

4,625 

2,526 
73,501 

9,048 
10,336 

21,155 

30,915 

102 

f,004 

5,138 

240 


Since  Sep 
1  1908. 


,212,273 

6,904 

15,036 

466,467 

120,514 

27,250 

10,452 

669,910 

74,989 

97,681 

164 

186,906 

169,115 

1,992 

54 

2,591 

16,603 

694 


3,079,595  365,918 


1907. 


This 

week. 


98,308 

7,674 

1,592 

83,934 

16,211 

13,925 

520 

77,989 

3,976 

13,658 

18,583 

26,104 

487 

"86 

2,594 

277 


Since  Sep 
1  1907. 


572,899 

12,373 

5,348 

326,667 

93,822 

29,994 

2,459 

662,682 
65,525 

106,189 


221,188 

155,125 

3,110 

65 

676 

8,363 

938 

2,267,423 


Stock. 


1908. 
182,000 


225,225 
55,291 


161,255 

9,516 

30,390 


25,352 
32,142 


75,253 
5,094 

11,705 
6,357 

819,580 


1907. 
141,562 


195,066 
37,385 


144,255 

9,093 

35,833 


41,180 

29,357 

149 

144,470 

6,312 

5,615 

4,537 


794,814 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  .six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston  — 

207,545 

98,308 

150,011 

113,487 

109,850 

160,664 

Pt.  Arthur,  &c 

2,882 

9,266 

1,269 

2,064 

1,499 

2,83? 

New  Orleans - 

98,459 

83,934 

100,250 

78,495 

117,352 

124,761 

Mobile 

17,005 

16,211 

15,410 

13,092 

12,982 

15,014 

Savannah  

73,501 

77,989 

78,661 

74,685 

68,652 

74,938 

Brunswick 

9,048 

3,976 

4,376 

4,692 

10,876 

12,487 

Charleston,  &c 

10,336 

13,658 

7,037 

11.123 

7,476 

8,553 

Wilming'n,&c 

21,155 

18,583 

19,152 

17,040 

18,265 

19,046. 

Norfolk 

30,915 

26,104 

26,072 

36,491 

26,681 

25,518 

N'port  N.,  &c 

102 

487 

1,847 

874 

438 

369 

All  others 

13,533 

17,402 

9,625 

12,912 

4,696 

5,115 

Total  this  wk. 

484,481 

365,918 

414,010 

364,955 

378,767 

449,297 

Since  Sept.  1. 

3,079,595 

2,267,423 

3,047,263 

2,937,318 

3,455,575 

2,841,444 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  361,482  bales,  of  which  134,000  were  to  Great  Britain, 
46,822  to  France  and  180,660  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908. 


Week  cndlnq 

Nov.   6 

1908. 

From  Sept.  1  1908  to  Nov.  6  1908. 

Exported  to — 

Exported  to — 

Exports 

Jrom — 

Great 

Conti- 

Great 

Conti- 

BrUain. 

Fr  'nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

87,802 

31,524 

91,685 

211,011 

378,244 

193,931 

361,701 

933,876 

Port  Arthur--. 

6,904 

6,904 

Corp.Chrl3.,&c. 

5S 

59 

New  Orleans-. 

13,795 

10,898 

12,984 

37,677 

90,628 

53,035 

104,317 

247,980 

Moble 

8,517 

325 

8,842 

16,804 

16,677 

17,596 

51,077 

Pensacola 

4,400 

4,400 

2,628 

9,637 

15,475 

27,74Qi 

Fernandlna    . . 

Savannah  

10,638 

34,771 

45,409 

42,023 

43,968 

236.506 

3"2"2,497 

Brunswick 

5,986 

5,986 

18,332 

36,993 

55,325 

Charleston 

8,650 

8.6.50 

4,300 

30,803 

35,104 

Wilmington 

22,467 

22,467 

41,846 

122,407 

164,253 

Norfolk 

300 

300 

9,600 

300 

9,900- 

Newport  News 

New  York 

3,442 

7,611 

11,053 

41,758 

11,652 

60,930 

m,346 

Boston    

1,020 

167 

1,187 

35,519 

5,894 

41,413 

Baltimore 

1,600 

800 

2,400 

7,600 

1,200 

25,960 

34,760 

Philadelphia.. 

1,200 

1,200 

8,462 

3,011 

11,47a 

Portland,  Me-. 

San  Francisco. 

900 

900 

4.650 

4,650 

Seattle   

3,200 

3,200 

Tacoma 

976 

996 

Portland,  Ore. 

Pembina 

Detroit 



Total 

134,00046,822 

180,660 

361,482 

697,744  330,100 

1,037,683 

2,065.527 

Totia  1907 

75,47012,108 

93,480 

181,068 

681,145!l86.109 

649.709 

1,506,963. 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Xof.  6  aN 


Xew  Orleans - 

Galveston 

Savannah  — 

Charleston 

Mobile 

Xorfolk 

New  York 

Other  ports- - 

Total  1908. 
Total  1907. 
Total  1906- 


On  Shipboard,  Xot  Cleared  for- 


Great 
Britain. 


20,704 

29.718 

1,707 

"soo 

3,500 

1,500 

21,000 


France 


2,863 
16.338 


,300 
600 


78,9291    27.101 

99,235'    53,558 

146.667]    44.523 


Ger- 
many. 


16.585 

12.901 

3,210 

7",400 

2",oo6 

19,000 


61.096 

77,368 

108.623 


Other     Coast- 
Foreign    icise. 


3,500 
5,000 


74.672 
35.093 
55,617 


474 
2,812 
1.500 
3.000 
1.200 
16.500 


Total. 


65.989 
96,712 
12,285 

3.000 
16.700 
20,000 

7.600 
45,000 


lAaving 
Stock. 


159.236 
85.288 

148.972 
27.390 
38.591 
12.142 
67,653 
13,024 


25,486  267.2841  552.296 
31.292j296.546;  498.268 
45.067  400.4971      643.682 


Cotton  futures  have  fluctuated  Avithin  narrow  limits,  but 
the  drift  for  a  time  was  towards  somewhat  lower  quotations, 
owing  partly  to  a  desire  to  liquidate  on  the  eve  of  election, 
and  to  take  profits  on  the  brief  upturn  of  prices  the  day 
after  that  event .  Besides  the  "long"  interest  had  apparently 
become  somewhat  congested  on  the  recent  advance  of  some 
70  points, and  a  reaction , even  if  only  momentary,  appeared 
to  many  to  be  due.  Then  again  the  ginners'  report  of 
Monday,  Nov.  9,  giving  the  ginning  up  to  Nov.  1  is  expected 
to  show  a  very  large  total,  which  may  for  a  time  have  a 
more  or  less  depressing  effect.  Meantime,  too,  the  crop 
movement  continues  to  be  very  large.  The  weather  has 
been,  on  the  whole,  favorable.  On  the  other  hand,  the  spot 
markets  have  been  firm,  exports  liberal,  dry  goods  sales 
reported  larger, especially  since  the  election,  and  mills  are  in 
some  cases  resuming  full  time  or  restoring  wages  to  the  old 
scale.  The  spinners'  takings,  moreover,  are  large.  Trade 
reports  from  Fall  River,  St.  Louis,  Newark  and  New  Orleans 
have  been  cheering  ancl  cotton  goods  prices  appear  to  have 
an  upward  tendency.  Certainly  the  feeling  in  the  cotton 
trade  at  large, among  both  dealers  in  the  raw  material  and 
the  manufactured  product,  is  hopeful.  The  exceptionally 
good  spinnable  quality  of  the  crop,  too,  is  a  subject  of 
general  remark.  The  speculation  in  futures  has  broadeiied 
somewhat.  Wall  Street  and  other  people  have  been  buying 
on  a  scale  down.  Some  large  operators  have  taken  profits 
and  both  Liverpool  and  the  South  have  also  sold,  but  there 
is,  on  the  other  hand,  steady  buying  on  what  is  consiclered 
by  buyers  to  be  the  relatively  low  price  and  the  promising 
outlook  for  the  trade.  To-day  prices  advanced  sharply  for 
the  reason,  mainly,  that  the  ending  of  the  Lancashire  strike 
was  announced.  This  was  the  signal  for  brisk  buying  by 
Wall  Street,  the  West,  the  East  and  the  South,  encouraged 
in  some  degree  by  the  activity  and  strength  of  the  stock 
market.  The  ending  of  the  big  English  strike,  however,  is 
considered  the  most  important  thing  that  has  happened  in 
the  cotton  trade  in  some  time  past.  It  seems  to  mean  that 
buying  by  Europe  will  increase.  The  outside  public,  more- 
over, is  taking  more  interest  in  the  speculation,  and  this  had 
a  very  perceptible  effect.  The  receipts  for  the  week  are  large 
and  it  is  very  generally  believed  that  the  ginning  report  on 
Monday  will  show  a  total  quantity  ginned  up  to  Nov.  1st  of 
something  over  8,000,000  bales.  But  with  the  awakening 
of  trade  and  increasing  speculation ,  the  tone  of  the  market 
was  firm.  Spot  cotton  closed  at  9.30c.,  a  decline  for  the 
week  of  5  points.     Trading  has  been  light. 

The  rates  on  and  off  middling,  as  established  Sept.  9  1908 
by  the  Re\-ision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair 1.25  on 

Strict  good  mid 0.75  on 

Good  middling 0.50  on 

Strict  middling 0.25  on 


Middling-. c.      Basis 

Strletlowmld 0.30  off 

Low  middling 1.00  off 

Strict  good  ord 1.62  off 

Good  ordinary 2.50  off 

Strict  g'd  mid. tgd. 0.35  on 


Good  mid.  tlng'd  c_  Even 
Strict  mid.  tinged.. 0.20  off 
Middling  tinged  .  _  .0.30  of! 
Strletlowmld.  ting. t. 00  off 

Low  raid,  tinged 2.25  off 

Middling  stained  ..1.00  oft 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  pa.st  week  has  been: 

Oct.il  to  Nov.  6—  Sat.       Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling   uplands 9.35        9.40         H.         9.35        9.25        9.30 

NEW   YORK   QUOTATIONS   FOR   32    YEARS. 

The    quotations   for   middling   upland   at   New    York   on 
Nov.  6  for  each  of  the  past  32  years  have  been  as  follows: 


1908_c 9.30 

1907 11.00 

1906 10.30 

1905 11.60 

1904 10.15 

1903 11.05 

1902 8.50 

1901 7.81 


1900-C 9.56 

1899 7.62 

1898 5.31 

1897 6.00 

1896 8  12 

1895 8.94 

1894 5.75 

1893 8.38 


1892.0 8.44 

1891 8.25 

1890 9.69 

1889 10.25 

1888 9.81 

1887 9.69 

1886 9.12 

1885 9.38 


1884.0 9.88 

1883 10.50 

1882 10.50 

1881 11.62 

1880 11.00 

1879 11.44 

1878 9.38 

1877 .-11.12 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  .statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
.show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  .same  days. 


Spot  Market 
Closed . 


Saturday--  Quiet 

Monady —  Quiet  10  pts  adv 

Tuesday--  HOLI 

Wednesday  Quiet  5pts  dec 

Thursday  . 

Friday 


Total 


Quiet  id  pts  dec... 
Qulet  5  pts  adv 


Futures 
Alarket 
Closed. 


Steady 

Steady 

DAY. 
Barely  steady 

Steady 

Steady 


Sales  of  Spot  and  Contract 


Con-     Con- 
Export  sum'n.   tract. 


100 
251 


351 


900 


900 


Total 

100 
1.151 


1,251 


FUTURES. — The   highest,  lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cabli'  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the 
the  LTnited  States,  including  in  it 
only. 

1908. 

4119,000 

12,000 

30,000 


item   of  exports   from 
the   exports  of   Friday 


November  6 — 

Stock  at  Liverpool bales 

Stock  at  London 

Stock  at  Manchester 


1907. 

567.000 

24.000 

42,000 


1906. 

326.000 

16.000 

24.000 


1905. 

650.000 

25.000 

35,000 


Total  Great  Britain  stock 451,000       633,000       366,000       710,000 


Stock  at  Hamburg 18.000  16.000 

Stock  at  Bremen 178.000  74.000 

Stock  at  Havre 98,000  91.000 

Stock  at  Mansel lies 4,000  3.000 

Stock  at  Barcelona 11.000  11.000 

Stock  at  Genoa 16,000  18  000 


Stock  at  Trieste  . 


6.000  34,000 


12.000 

87.000 

51,000 

4.000 

6,000 

53.000 

1.000 


13.000 

251.000 

118.000 

2,000 

3,000 

17,000 

3,000 


Total  Continental  stocks 331,000       247,000       214,000       407,000 


Total  European  stocks 782,000 

India  cotton  afloat  for  Europe 41 ,000 

American  cotton  afloat  for  Europe  957 .849 

Egypt.Brazil.&c. afloat  for  Europe  48.000 

Stock  In  Alexandria.  Egypt 139,000 

Stock  In  Bombay,  India 121,000 

Stock  in  U.  S.  ports 891,580 

Stock  In  U.  S.  interior  towns 681 ,047 

U.  S.  exports  to-day 62,340 

Total  visible  supply 3,651,816  3,389.299  3.626.053 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.  305,000 

Manchester  stock 22.000 

Continental  stock i 279.000 

American  afloat  for  Europe 957,849 

U.  S.  port  stocks 819.580 

U.  S.  interior  stocks 681,047 

U.  S.  exports  to-day 62,340 


880,000 
48.000 
666.556 
109.000 
132.000 
301.000 
794.814 
437,851 
20.078 


476.000 
31.000 
159.000 
666.556 
794.814 
437,851 
20,078 


580,000 
80,000 

840,504 
78,000 

146,000 

321.000 
1,044.179 

472,057 
64  313 


246,000 
20.000 

174,000 

840, .504 
1,044,179 

472,057 
64,313 


1.117.000 

63.000 

649,000 

60.000 

113,000 

373.000 

1,077.866 

566,477 

38,002 

4,057,345 
follows: 

553,000 
33,000 

377,000 

649,000 
1,077,866 

566,477 
38,002 


Total  American 3, 

Fast  Indian,  Brazil,  &c. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

E?ypt.  Brazil.  &c.,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


126,816   2,585,299   2,861,053   3,294,345 


104.000 

12,000 

8.000 

52.000 

41,000 

48,000 

139,000 

121,000 


91,000 

24,000 

11,000 

88,000 

48,000 

109,000 

132, COO 

301,000 


80,000 

16,000 

4,000 

40.000 

80.000 

78.000 

146.000 

321.000 


97,000 

25,000 

2,000 

30,000 

63.000 

60,000 

113,000 

373.000 


Total  East  India,  &c 525,000       804,000       765,000       763,000 

Total  American 3,126,816  2,585,299  2,861,053  3,294,345 


Total  visible  supply 3,651,816  3,389.299  3,626,053  4,057,345 

Middling  Upland,  Liverpool 5.00d.  -        ■  -     -.  .,«. 

Middling  Upland.  New  York 9.30c. 

Egypt.  Good  Brown.  Liverpool..         %%A. 
Peruvian.  Rough  Good.  Liverpool       S.OOd. 

Broach,  Fine,  Liverpool 4  13-16d. 

Tinnevelly,  Good,  Liverpool 4  ll-16d. 

Continental  imports  for  the  past  week  have  been  96,000 
bales. 

The    above    figures   for    1908   show   an  increase  over  last 


5. Old. 

5.75d. 

6.16d. 

10.80c. 

10.10c. 

10.65c. 

10  9-16d. 

10  l-16d. 

8«d. 

12.00d. 

8.70d. 

O.OOd. 

5«d. 

5  13-16d. 

5 'id. 

5  7-16d. 

5  9-16d. 

5  9-16d. 

week  of  284,634  bales,  a  gain  of  262,517 
an  increase  of  25,763  bales  over  190() 
405,529   bales  from   1905. 


bales  over  1907. 
.    and    a    loss    of 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out    in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased duringthe  week  55, 132  bales  and  are  to-night  243,196 
bales  more  than  at  the  same  time  last  year.  The  receipts 
atallthe  towns  have  been  161,474  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1.  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


November  6 — 
Shipped —  Week. 

Via  St.  Louis 26,406 

Via  Cairo 24,760 

Via  Rock   Island 160 

Via  Louisville 3.714 

Via  Cincinnati 1,243 

Via  Virsrinia  points 6,418 

Via  other  routes,  &c 15,782 


-1908 

Since 
Sept.  1. 

98,9  85 
82,155 

1,225 
18,409 

9,646 
22,671 
33,676 


Week. 

17,450 
5,463 
261 
1,037 
1,332 
2,681 
2,948 


1907 

Since 
Sept.  1. 

56,089 

26,456 
910 

10,689 
5,302 
9,767 

18,350 


Total  fjross  overland 78, 4 83 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c---    6,382 

Between  Interior  towns 5,385 

Inland,  Ac,  from  South 2,330 


266,767 

19,942 

10,384 

8,831 


31,172        127,563 


Total  to  be  deducted 14,097 


39,157 


2,957 
1,844 
2,279 

7,080 


10,042 

9,001 

17,648 

36,691 


24,092  90,872 


Leaving-  total  net  overland  * 64,386       227,610 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  64,386  bales,  against  24.092  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  136,738 
bales. 


■1908- 


-1907- 


In  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  Nov.  6 484,481  3,079,595 

Net  overland  to  Nov.  6 64,386  227,610 

Southern  consumption  to  Nov.  6 45,000  395,000 

Total  marketed 593,867  3,702,205     439,010  2,841,295 

Interior  stocks  in  excess 55,132  565,852        22,410       357,268 


Since 
Week.      Sept.  1. 

365,918   2,267,423 
24,092  90,872 

49,000       483,000 


Came  Into  sight  durln?  week 648,999    461,420    

Total  In  sight  Nov.  6 4.268,057       3,198,563 


North,  spinners' takings  to  Nov.  6--H7, 521       599,157       66,582       340,142 


Movement  into  sight  in  previous  years: 


Week- 


1906— Nov.    9 567 ,845 

1905 — Nov.  10 493,054 

1904 — Nov.  11 -.517,096 

1903 — Nov.  13 585,000 

1902 — Nov.  14 464  ,,523 


Bales.   I      Since  Sept.  1- 


1906— Nov.     9 4 

1905 — Nov.  10.-. ....3 

1904 — Nov.  11 4 

1903 — Nov.  13 3 

1002 — Nov.  14 4 


Baks. 

,051,170 

,985,610 

,585,054 

,766,446 

,126,205 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
November  6, 

Closing  Quotations  for  Middling  Cotton  on~ 

Sat'day. 

Monday. 

Tuesday. 

Wcd'day. 

Thvrsd'y. 

Friday. 

Galveston 

New  Orleans — 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia.. - 

AU!J-usta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

9  1-16 

9 

8% 

8% 

8M 

8% 

9  A 

9.35 

9H 

9.60 

9  1-16 

9H 

9  H 

9 

9  1-16 

"8% 
8  15-16 
SVs 
SVs 
9% 
9.35 
9H 

9.65 

9'A 

9H 

9H 

9 

8% 

HOLI- 
DAY. 

9 

8  15-16 

8% 

8  15-16 
8H 
8% 
9H 
9.40 
9J€ 
9.60 

9  1-16 
9A 
9H 

9 
8H 

9 

8  15-16 
8% 
8H 
SH 
8% 
9ys 
9.35 
9H 
9.50 

9  1-16 
9H 
9ys 

9 
8?4 

9 

8  15-16 

SVs 

SH 

8  13-16 

8  54 

9 

9.25 

9H 

9.55 

9 

9A 

9y^ 

9 

SH 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowe.st  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


N.ivember 

Rangre 

Closing 

December — 

Range 

Closing 

■January — 

Range 

Closing 

February — 

Range  

Closing 

March — 

Range 

Closing 

April — 

Range  

Closing   ,  - . 

Mail — 

Range  

Closing-  -  -  - 

June — 

Range 

Closing 

■Julii — 

Range  

Closing 

Tone — 

Spot 

Options  --. 


Sat' day, 
Oct    31. 

Monday. 
NOV.  2. 

Tuesday, 
Nov.  3. 

—  @  - 

8. 72-.  82 
8. 80-. 81 

8.69-.77 
8.76-.77 

-.   @    — 
8.75-. 79 

8. 70-. 79 
8. 77-. 78 

—   @    — 
8.80    * 

HOLT- 
DAY. 

HOLI- 
DAY. 

8. 73-. 84 
8. 82-. 83 

—   @    — 
8.85    * 

8.83-. 87 
8. 86-. 88 

Steady. 
Steady. 

Wed'day, 
Nov.  4. 


-  O   — 
8. 80-. 83 

8.68-. 88 
8. 72-. 73 

8. 65-. 82 
8. 70-. 71 

—  @    — 
8.69-.72 

8. 69-. 84 
8. 72-. 73 

-  @    — 
8.75    * 

8. 74-. 90 
8.76-.77 

—  @    — 
8.79    * 

8. 81-. 94 
8.80-.82 

Quiet. 
Steady. 


Thursd'y, 
Nov.  5. 


—  @    — 
8.79    * 

8.66-.74 
8. 71. 72 

8. 65-. 73 
8.70-.71 

—  @    — 
8.69-.71 

8.68-.76 
8.72-. 73 

—  @    — 
8.75    * 

8.73-. 82 
8. 76-. 78 

—  @    — 
8. 78-. 80 

8. 76-. 82 
8. 79-. 81 

Quiet. 
Steady. 


Friday , 
Nov.  6. 


—  ,@    — 
8.85    — 

8. 61-. 81 
8. 78-. 79 

8.60-.81 
8.75-. 76 

—  @    — 
8.76.78 

8.63-86 
8. 78-. 79 

_    (a>    — 
8. 81-. 83 

8. 67-. 88 
8. 83. 84 

—  ffl    — 
8. 85-. 87 

8.70-.74 
8. 87-. 89 

Steady. 
Steady. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  reports 
by  telegraph  from  the  South  this  evening  indicate  that  the 
weather  has  been  favorable  as  a  rule  during  the  week.  As  a 
result,  picking  has  made  excellent  progress,  nearing 
completion  in  many  sections,  and  the  marketing  of  cotton 
has  been  on  a  very  liberal  scale.  Killing  frost  was  reported 
in  sections  of  Alabama  and  some  districts  elsewhere  toward 
the  close  of  the  week. 

Galveston,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  66, highest  76  and  lowest  56.  October 
rainfall  thirty-three  hundredths  of  an  inch. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  60,  the  highest  being  78  and  the  lowest  42. 
Month's  rainfall  six  inches  and  ninety-three  himdredths. 

Corpus  Christi,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  67,  ranging  from  52 
to  82.     October  rainfall  forty-one  hundredths  of  an  inch. 

Fort  Worth,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  44  to  80,  averaging  62. 
Month's  rainfall  four  inches  and  forty -eight  hundredths. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
Average  thermometer  60,  highest  76,  lowest  44.  October 
rainfall  one  inch  and  15  hundredths. 

San  Antonio,  Texas. — No  rain  all  the  week.  The  thermo- 
meter has  averaged  65,  the  highest  being  84  and  the  lowest  46. 
Month's  rainfall  one  inch  and  forty-seven  hundredths. 

Taylor,  Texas. — It  has  rained  on  one  day  during  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
62,  ranging  from  44  to  80.  Month's  rainfall  one  inch  and 
thirty -six  hundredths . 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.     The  thermometer  averaged  63. 

Helena,  Arkansas. — Fine  picking  weather.  Heavy  frost 
this  morning.  We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  seven  hundredths  of  an  inch. 
Average  thermometer  52.7,  highest  73,  lowest  34.  Month's 
rainfall  sixteen  hundredths  of  an  inch. 

Memphis,  Tennessee. — Marketing  is  on  a  tremendous  scale, 
the  week's  receipts  being  the  largest  on  record.  Picking  is 
making  rapid  progress.  We  have  had  rain  on  one  day 
during  the  week  to  the  extent  of  seven  hundredths  of  an  iiich . 
The  thermometer  has  averaged  55,  ranging  from  36  to  71. 
October  rainfall  five  hundredths  of  an  inch. 

Nashville,  Tennessee. — October  rainfall  fortj^-four  hun- 
dredths of  an  inch. 

Mobile,  Alabama. — Rain  in  the  interior  early  in  the  week 
and  general  killing  frost  this  morning.  Picking  is  nearing 
completion  in   many  sections.     We  have  had  rain  on  two 
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days  during  the  week,  the  rainfall  being  twentj'^-two  hun- 
dredths of  an  inch.  Average  thermometer  62,  highest  77, 
lowest  46.  October  rainfall  thirty-three  hundredths  of  an 
inch . 

Montgomery,  Alaba7na. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  fifty- 
eight  hundredths.  The  thermometer  has  averaged  58,  the 
highest  being  76  and  the  lowest  42.  Month's  rainfall  three 
inches  and  eight  hundredths. 

Selma,  Alabama. — It  has  rained  on  two  daj's  during  the 
week,  to  the  extent  of  eighty-five  himdredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  34  to  73. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty-five  hundredths 
of  an  inch .     Average  thermometer  59,  highest  74,  lowest  43. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifty-four  hun- 
dredths of  an  inch .  The  thermometer  ranged  from  44  to  74, 
averaging  59. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  nine  hundredths  of  an  inch.  Aver- 
age thermometer  57,  highest  73,  lowest  42. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  forty-seven  hundredths  of  an  inch  . 
The  thermometer  has  averaged  60,  the  highest  being  73  and 
the  lowest  47.  Month's  rainfall  one  inch  and  thirty-four 
hundredths. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  thirteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61, 
ranging  from  4  to  74. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  eighty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  41  to  64, 
averaging  52. 

Stateburg,  South  Carolina. — Light  rain  on  Wednesday  night 
w^ith  rainfall  of  ten  hundredths  of  an  inch  followed  by  cold 
wave  next  day.  Average  thermometer  55,  highest  78  and 
lowest  28. 

Charlotte,  North  Carolina. — Farmers  are  selling  quite  freely. 
We  have  had  rain  on  one  day  of  the  past  week,  the  rainfall 
being  thirty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  51,  the  highest  being  67  and  the  lowest  32. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Nov.  6  1908.        Nov.  8  1907. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge _            4.4  4.0 

Memphis Above  zero  of  gauge.            8.0  6.7 

Nashville Above  zero  of  gauge.             6.9  8.5 

Shreveport Above  zero  of  gauge.            5.8  0.3 

Vicksburg Above  zero  of  gauge.          11.0  6.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


November  5. 

1908. 

1907. 

1906. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 

9,000 

61.000 

19,000 

98,000 

18,000        85,000 

Exports  from- 


Bombay — 

190S 

1907 

1906 

Calcutta — 

1908 

1907 

1906 

Madras — 

1908 

1907 

1906 

All  others — 

1908 

1907 

1906 

Total  all — 

1908 

1907 

1906 


For  the  Week. 


Great      Conti- 
Britain.     nent.      Total. 


1,000 


2,000 


1,000 


1,000 
3,000 


15,000 
10,000 
16,000 


1,000 
2,000 

1,000 
1,000 


1,000 
2.000 


16,000 
13,000 
20,000 


15,000 
10,000 
16,000 

1,000 
1,000 
2,000 

1,000 
3,000 


2,000 
2,000 


17,000 
16,000 
20,000 


Since  September  1. 


Great 
Britain. 


2,000 

2,000 
1,000 
1,000 

1.000 
3,000 
1,000 

2.000 
4,000 
1,000 


5,000 
8,000 
5,000 


Conti- 
nent. 


63.000 

87,000 
123,000 

6,000 
7,000 
8,000 

6,000 

11,000 

5,000 

38,000 
24,000 
33.000 


113,000 
129,000 
169,000 


Total. 


r3,000 

87,000 

125,000 

8,000 
8,00U 
9,000 

7,000 

14,000 

6,000 

40,000 
28,000 
34,000 


118,000 
137,000 
174,000 


ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
November  4. 

1908. 

1907. 

1906. 

Receipts  (can tars)  — 
This  week  . 

250,000 
1.186,192 

400,000 
2,112,457 

400,000 
2,008,065 

Since  Sept.  1 

Exports  (bales)  • 


To  Liverpool... 
To  Manchester . 
To  Continent  .. 
To  America 


This 
week. 


5.200 
8,0  0 
7,500 
1,200 


Total  exports 122,000 


Since 
Sept.  1. 

21,598 

14,162 

42,610 

6,309 


84,679 


This 
week. 

8,250 

7,750 

21,000 

2,750 

39,750 


Since 
Sept.  1. 

51,018 

40,312 

59.281 

6,964 


157,575 


This 

v;eek. 


13,000 
5,2.50 

18,000 
1.250 


Since 
Sept.  1. 


58.453 

36,231 

58,710 

5,390 


37,500  158,784 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  continued  very  quiet,  with 
prices  nominal  at  7  cents  per  yard  for  2-lb.  domestic  bag- 
ging and  63^  cents  per  yard  for  re-woven  and  inferior  foreign. 
Jute  butts  dull  at  2@3  cents  per  lb.  for  bagging  quality. 


WORLD'S  SUPPLY   AND   TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  30 

3,367,182 

64'8',999 

9,000 

2,000 

33,000 

10,000 

l,7lV.982 

4,268,057 

61,000 

55,000 

158,000 

55,000 

3,185,877 

46V,429 

19,000 

6,000 

54,000 

11,000 

Visible  supply  Sept.  1 

American  In  sight  to  Nov.  6 

Bombay  receipts  to  Nov.  5 

Other  India  shlp'ts  to  Nov.  5 

Alexandria  receipts  to  Nov.  4.. 
Other  supply  to  Nov.  4  *. 

2.291,844 

3,198,563 

98,000 

50,000 

282,000 

76,000 

Total  supply .            .    . 

4,070,181 
3,651,816 

6,312,039 
3,651,816 

3,737,297 
3.389,299 

5,996,407 

Deduct — 
Visible  supply  Nov.  6 

3,389,299 

Total  takings  to  Nov.  6 

Of  which  American .. 

418,365 

351,365 

67,000 

2,660,223 

2,118,223 

542,000 

347,998 

301,998 

46,000 

2,607,108 
1,949,108 

Of  which  other 

658,000 

*  Embraces  receipts  In  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 

LANCASHIRE  LOCKOUT  TERMINATED.— The  lock- 
out of  the  Lancashire  operatives,  which  began  Sept.  19 
following  their  refusal  to  accept  the  5%  reduction  in  wages, 
announced  to  be  made  by  the  mill  owners,  was  terminated 
to-day.  Cable  advices  are  to  the  effect  that  the  operatives 
have  accepted  the  propo.sition  of  their  employers  for  a  re- 
duction of  5%  in  wages  on  March  1  1909,  and  will  return  in 
work  at  once. 

EGYPTIAN  COTTON  CROP.— Mes.srs.  R.   &  O.  Linde- 

mann  of  Alexandria  write   to  their  Boston  representatives, 

Messrs.  L.  H.  A.  Schwartz  &  Co.,  under  date  of  October  16th 

as  follows: 

Choice  of  Delta  cotton  still  leaves  much  to  be  desired,  ginning  factories 
being  not  yet  In  full  operation,  owing  to  Insufficiency  of  arrivals.  The 
small  receipts  are  explained  not  only  by  the  lateness  of  the  crop,  but  also 
by  the  fact  that  we  are  in  the  midst  of  the  "Ramadan",  the  Mohammedan 
Lent,  which  always  exerts  an  unfavorable  Influence  on  the  course  of  busi- 
ness. 

The   following  is   from   the    "Bulletin   Commercial    Heb- 

domadaire"  date  of  October  10th: 

If  the  prevailing  heat  continues  for  another  few  days  we  will  see  a  second 
picking  that  will  compensate  us  for  the  deficits  of  the  first  and  third 
superior  to  anything  we  have  yet  had.  Many  who  are  talking  In  this 
strain  predict  a  crop  larger  and  better  than  that  of  1908;  but  this  Is  some- 
what too  optimistic.  Then  we  have  the  other  side,  which  says  that  the 
bolls  are  opening  slowly;  the  yield  (which  really  cannot  be  known  until 
the  crop  Is  picked)  is  atrocious,  and  that  unless  something  extraordinary 
happens,  the  crop  will  not  be  6H  million  cantars.  They  admit,  howc\-er, 
that  there  exists  in  the  Interior  some  200,000  cantars  of  cotton  from  the 
preceding  crop,  which,  together  with  the  surplus  of  stock  remaining  on 
August  31  1908,  would  equal  a  crop  ot  7  li  million  cantars.  Therefore 
we  will  have  enough  cotton  to  go  round, not  losing  sight  of  the  fact  that 
the  consumption  of  Egyptian  cotton  Is  very  unsatisfactory. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 

— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  September  and  for  the  nine  months 
ended  September  30  1908,  and  for  purposes  of  comparison 
like  figures  for  the  corresponding  periods  of  the  previous 
year  arc  also  presented: 


QuantUlcs   of   Manufactures   of 
Cotton   (.colored  and   uncolored) 
Exported  to — 


United  Kingdom .yards 

Germany 

Turkey  In  Europe 

Other  Europe  _ 

British  North  America 

Central  American  States  and  British 

Honduras 

Mexico    

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil   

Chile 

Colombia   

Ecuador 

Venezuela 

Other  South  America 

Aden.  ..  — 

Chinese   Empire 

British  East  Indies 

Hong  Kong 

Japan 

Brltlsli  Australasia ' 

Philippine    Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa. 


Total  yards  of  above. 

Total  values  of  above 

Value  per  yard 


Value  of  Other  Manufactures  of 
Cotton  Exported  to — 
Wearing  Apparel — 

United   Kingdom 

Belgium   

Germany  _, 

Other  Europe 

British  North  America 

Central     American     States     and 

British  Honduras 

Mexico 

Cuba - -. 

Other  West  Indies  and  Bermuda. 

South  America 

Chinese   Empire 

Japan 

British  Australasia 

British  Africa 

Other  countries — . 


Month  ending  Sept.  30. 


9  Mos.  ending  Sept.  30. 


1908. 


159,772 

400 

289.430 

60,250 

433,525 

1,986,326 

179,050 

1,514,207 

3,329,149 

90,104 

200,517 

664,697 

978,044 

61,408 

505,011 

644,977 

2,277,500 

7,582,100 

1,452,600 

29,430 

2.272 

576,637 

304.654 

194,372 

682.457 

330,042 


1907. 


197,414 
9,446 


Waste,  cotton. 

Yam 

All  other 


Total  manufactures  of 


24,528,991 

$1,461,110 

$.0596 


$88,334 

300 

8,937 

7,554 

66,813 

24,986 

18,174 

25,622 

8,623 

6,377 

1,816 

1,063 

9,121 

7,721 

28.665 


$261,326 

59,541 

204,342 


$2,290,425 


151.218 

458.788 

1,369,369 
138.769 

2.298,068 

2,028,786 

77.585 

278,197 

1,192.278 
662,034 


196,974 
567,554 


1,859,085 

66,008 

76,096 

2,760 

387,878 

1,079,142 

1,154,921 

167,510 

8,288 


14,428,768 
$1,034,376 
$.0717 


$89,454 

941 

4,959 

4,326 

58,282 

54.222 
49,607 
28,555 
15,076 

9,485 

11,149 

758 

23,212 

6.747 
39.223 


1908. 


1,889,884 

25,783 

1,246,086 

635,664 

4,320,696 

20,608,048 
1,360.545 
9,893,715 

22,002,573 
678,045 
1,486,588 
5,824,002 
7,133,712 
894.255 
3,830,901 
4,976,942 

18,355,582 

66,045,065 
6,137,690 
302,311 
169,125 
5.047,604 
6,689,538 
1,571,760 
3,581,326 
1,361,808 


196,069,248 

$12,482,021 

$.0637 


5758,602 

1,351 

95.783 

43. 2i 

734,714 

341,031 

202.867 

205.241 

86,438 

52,507 

51,298 

20,324 

179,238 

126,146 

162,805 


$148,506 

28,427 

267,036 


$1,874,341 


$1,935,364 

354,137 

2,167.989 


1907. 


2,022,578 
126,679 


1,015,760 
5,840,045 

20,921,392 

1,835,885 

11,435,813 

18,031,665 

748,338 

4,543,555 

8,217,472 

9,575,656 


3,190,228 
5,410,148 


33,698,849 

4,082,738 

566,847 

111,377 

7,888,318 

13,215,536 

20,746,360 

2,693,171 

500,649 


176,419.059 

$11,960,463 

$.0678 


$727,415 

10,967 

36,014 

64,898 

812,109 

»>■ 
432.764 
338.676 
310,322 
145,106 

80.398 
270,686 

14,782 
260,082 
112,611 
341,645 


$1,896,056 

235,338 

2,539,935 


$20,001,122  $20,590,267 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-nifiht  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  Tlie  demand  for 
both  yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  tliis  and  last 
year  for  comparison. 


1908. 

1907. 

32s  Cop 
Twist. 

8K  lbs.  Shirt- 
ings, common 
le  finest. 

Corn 
Mid. 
UpVs 

d. 

5.33 

5.13 
4.96 
4.99 
5.04 
4.99 

5.00 

32s  Cop 
Twist. 

8}i  lbs.  Shirt- 
ings, common 
to  llnest. 

Coi'n 
Ml'd. 
Upfs 

Sep. 

25 

Oct. 

2 

9 

16 

23 

30 

Nov 

6 

d.                     d. 

85i         @     9% 

%H         ®     9% 
8  11-16®     9H 
8  11-16  @     9% 

»%         @    'JM 
85^         @     9H 

^Vi         @     9)4 

s.  d.          s.  d. 
5     1     @8     4H 

5     1H@8     4H 
5     1H®8    4H 
5     1^@8     6 
5     1      @8     6 
5     1}4®S     6 

5     1      @8     6 

d.                      d. 
10  11-16®  liVi 

io>^    @    nvs 

10  9-16®    1114 
10  9-16®     \V/i 
10  7-16®     11^4 
10  9-16®     IIH 

lOH      @     11^ 

3.  d.          s.  d. 

6     5     ©10  2 

6     4     @10  1 
6    4      @10  0 
6     3     @10  0 
6     2     @10  0 

6     IJ^®  9  11 

6     1     @9  10 

d. 

6.60 

6.53 
6.52 
6.54 
6.19 
5.93 

5.91 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port 

Oct.  16.  Oct.  23.  Oct.  30.  Nov.  6. 

Sales  of  the  vpeek bales.  28,000  29,000  31,000  40,000 

Of  which  speculators  took--     1,000  

Of  which  i-xporters  took 2.000  1,000  1,000  1,000 

Sales,  American 23,000  23,000  27,000  35,000 

Actual  export 2,000  8,000  7,000  !),000 

Forwarded 41,000  49,000  54,000  46,000 

Total  stock— Estimated 320,000  374.000  411,000  4i'!),000 

Of  which  American— Est__-216, 000  266.000  304,000  305.000 

Total  imports  of  the  week 89.000  110,000  96,000  53,000 

Of  which  American 84,000  100,000  92,000  46.000 

Amount   afloat 390,000  267,000  266,000  304.000 

Of  which  American 284,000  243,000  237,000  326,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have   been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     ] 
12:15      1^ 
P.  M.     J 

Quiet. 

More 
demand. 

Quiet. 

Moderate 
demand. 

More 
demand . 

Quiet. 

Mid.  Upl'ds 

5.08 

5.08 

5.07 

5.10 

5.02 

5.00 

Sales 

Spec.&exp. 

5,000 
500 

5,000 
300 

5,000 
300 

7,000 
300 

6,000 
300 

6,000 
300 

Futures. 
Market       I 
opened       / 

Very  sfdy 
at  1  point 
advance. 

Steady  .at 

1  point 
advance. 

Steady. 

Steady  at 

3@4  points 

advance. 

Sfy,  unch. 

to  1  point 

decline. 

Ste.ady  at 

2@3  points 

decline. 

Market,     1 
4              ^ 
P.  M.     J 

Firm  at  3}^ 

3!^@8M 
pts  adv. 

B'rly  sfdy 

at   H®2K 

pts.  adv. 

Feverish  at 

1@2>.<;  pts. 

decline. 

B.rly  sfdy 

unch.to  2i4 

pts.  adv. 

Quiet  IH 
pt.  dec.  to 
>4  pt.  adv. 

Easy  at 
2@6  pts. 
decline. 

^?The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwise    stated. 

Tfie  prices  are  given  in  pence  and  lOOtfis.     Thus:  4  94  means  4  9  A-lOOd. 


Oct.   31 

to 
Nov.  6. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

12H 
p.m. 

12M 
p.m. 

4 
p.m. 

12M 
p.m. 

4 

p.m. 

12K 
p.m. 

4 
p.m. 

12K 
p.m. 

4 
p.m. 

12J4 

p.m. 

4 
p.m. 

October 

d. 

d. 

4   94 

4    81H 
4   73H 
4   71 

4   69H 
4   69 
4   68H 
4   68H 
4    68>^ 
4    68H 
4   66J^ 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Oct.-Nov- 
Nov.-Dec. 

86H 

74 

72H 

72H 

71 
71 

71K 
68K 
61^ 
56  H 

84 
74 
72 
70K 
70 
69  H 
69  H 
67  H 
69  H 
68 
61 
56 



81  H 

72H 

70 

69 

69 

68 

68 

68 

68 

661^ 

59  H 

54  H 

88 

79 

77 

76 

76 

75H 

75H 

75 

75 

73 

66 

60 

81  M 

73}^ 

72 

71 

71 

70H 

70H 

70 

70 

68H 

613^ 

56  « 

79  H 
71 

69  H 
68H 
68 
67  H 
67  H 
67  H 
67  H 
66 
60 
55 

82 

73 

72>4 

71 

71 

70 

70 

70 

70 

681^ 

62 

56)^ 

78 
69  H 
68 
67  M 
67  H 
67 

67  H 
67  H 
67  H 
66  H 
60  H 
55 

76 

67  H 

66 

65H 

65K 

65 

65  >^ 

66 

66H 

65^ 

59  H 

54  34 

Dec. -Jan. 
Jan. -Feb.. 



Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May- June 
June-July 
July-Aug. 
Aug. -Sep. 
Sep. -Oct . 



SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  361,482  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Oct.  31 — Baltic,  1,899  upland,  155 

Sea  Island,  550  foreign 2,604 

To  London — Oct.  30 — Mlnnetonka,  539 539 

To  Glasgow — Oct.  30 — Furnessla,  299 ---  299 

To  Bremen — Nov.  4 — Main.  150 150 

To  Antwerp — Nov.  2 — Samland.  450 450 

To  Barcelona — Nov.  4 — Antonio  Lopez,  1,200 1,200 

To  Genoa — Oct.  30 — Nord  America,  15 Nov.  2 — Reliance, 

900 915 

To  Naple-s — Nov.  2 — Hamburg.  2,100 Nov.  5 — Cretlc.  700.  2,800 

To  Venice — Nov.  4 — Martha  Washington,  500 500 

To  Bombay — Nov.  4 — Martha  Washington,  100 100 

To  Japan — Oct.  30 — Suruga,  1,296 1,296 

To  Buenos  Ayres — Nov.  5 — Black  Prince,  200 200 

GALVESTON — To  Liven^ool — Oct.  29 — Centurion,  10,279 Oct. 

30 — Irak,    22,771;    Polycarp,    6,102 Oct.    31 — Rlojano, 

8,458 Nov.   2 — Median,    14,247 Nov.   5 — Candidate, 

13,561 --.  75,418 

To  Glasgow— Oct.  31— Rathlln  Head,  399.-    399 

To  Manchester — Nov.  4 — Pilar  de  Larrlnaga,  11,985 11,985 

To  Havre — Oct.  30 — Westfleld,  2,481 Oct.  31 — Matteawan, 

6,427 Nov.  4 — Basuta,  8,121;  Chancellor,  11,154 28,183 

To  Dunkirk — Oct.  30 — Westfleld,  3,341 3,341 

To  Bremen — Oct.  30 — Industry,  10,373;  St.  Oswald,  9,833 

Oct.  31 — Bankdale,  6,752;  Kolu,   10.682 Nov.  2 — Cayo 

Bonlta,  9,097 Nov.  4 — Sigmaringen,  11,139 57,876 

To  Hamburg — Oct.  31 — Corinth,  1,688 1,688 

To  Reval— Oct.  31— Rathlln  Head,  7,351- 7,351 

To  Rotterdam — Oct.  30 — Jura,  1,215 1,215 

To  Rlga—Oct.31— Rathlln  Head,  2, 475 2,475 

To  St.  Petersburg — Oct.  31 — Rathlln  Head,  1,650 1,650 

To  Genoa — Oct.    29 — Moncenlslo,    11,327 Oct.    31 — Aske- 

hall,    2,237 13,564 

To  Barcelona — Nov.  4 — Virginia,  2,200 2.200 

To  Venice — Nov.  4 — Virginia,  1,066 1,066 

To  Mestre — Nov.   4 — Virginia,   650 650 

To  Trieste — Nov.  4 — Virginia,  1,950 1,950 


Total  bales. 

NEW  ORLEANS — To  Liverpool — Nov.  6 — Mechanician,  10,009--  10,009 

To  Belfast — Oct.  30 — Glenarm  Head,  3,786 3,786 

To  Havre — Nov.  4 — Florlde,  10,898 10,898 

To  Bremen — Oct.  31 — Montauk  Point,  8,223 8,223 

To  Hamburg — Nov.  6 — Dania,  100;  Hoerde,  3,425 3.525 

To  Rotterdam — Nov.  4 — Belle  of  Scotland,  125 125 

To  Antwerp — Oct.  31 — Ocean  Monarch,  1,069 1,069 

To  Mexico — Nov.  2 — City  of  Mexico,  42 42 

MOBILE — To  Liverpool — Nov.  2 — Clan  Buchanan,  8,517 8,517 

To  Genoa — Nov.  3 — Askehall,  325 325 

PENSACOLA — To  Havre — Oct.  31 — Diadem,  4,400 4,400 

SAVANNAH — To  Liverpool — Nov.  2 — Mancunla,  10.638 10,638 

To  Bremen — Oct.  30 — Alconda,  13,633 Oct.  31 — Gwladys, 

10,887    24,520 

To  Hamburg— Oct.  31— Crossby,   1,200 1,200 

To  Norrkoping — Oct.  31 — Crossby,  700 700 

To  Reval — Oct.  30 — Alconda,  200 Oct.  31 — Crossby,  400..  600 

To  Gothenburg— Oct.  31 — Crossby,  1,750 1,750 

To  Warberg— Oct.  31 — Crossby.  500 500 

To  Gelle — Oct.  31 — Crossby,  200 200 

To  Barcelona — Oct.  31 — Dora.  5,001 5,001 

To  Bombay — Nov.  2 — Mancunla,  300 300 

BRUNSWICK — To  Liverpool — Oct.  30 — Pydna,  4,886 4,886 

To  Manchester — Oct.  30 — Pydna,  1,100 1,100 

CHARLESTON — To  Bremen — Nov.  4 — Ethelstan,  8,650 8,650 

WILMINGTON — To  Bremen — Oct.  30 — Delmlra,  11,612 Nov. 

2 — Brighton,  10,855 22,467 

NORFOLK — To  Hamburg — Nov.  6 — Dortmund,  300 300 

BOSTON — To  Liverpool — Oct.  30 — Bohemian,   919;   Sagamore,   1 

Nov.  3 — Ivernla,  100 1,020 

To  Yarmouth — Nov.  3 — Boston,   167 167 

BALTIMORE — To  Liverpool — Nov.  4 — Templemore,  1.600 1,600 

To  Hamburg — Oct.  30 — Belgravla,  800 ,  800 

PHILADELPHIA — To    Manchester — Oct.    30 — Manchester   Com- 
merce. 1,200 1,200 

SAN  FRANCISCO — To  Japan — Nov.  3 — China,  900 900 

Total 361,482 


BREADSTUFFS. 

Friday,   Nov.   6   1908. 

Prices  for  wheat  flour  have  as  a  rule  been  fairly  steady, 
but  there  can  be  no  doubt  that  business  has  dragged  and 
that  at  times  the  tone  of  the  market  has  been  somewhat  de- 
pressed. For  spring-wheat  grades  the  inquiry  has  increased 
of  late,  but  it  has  been  on  a  lower  basis  of  values,  which  mills 
dislike  to  accept.  The  Northwestern  news  has  not  been  at 
all  stimulating.  Rye  flour  has  been  dull.  Corn  meal  has 
been  in  moderate  demand  and  steady. 

Wheat  has  on  the  whole  shown  a  tendency  to  decline, 
owing  to  the  large  receipts  at  spring-wheat  points,  better 
weather  in  Argentina  and,  as  a  rule ,  a  lack  of  export  demand. 
The  estimate  of  the  Argentina  crop  cabled  to  this  country 
is  206,000,000  bushels,  or  5,000,000  bushels  more  than  the 
last  crop.  The  world's  stock  showed  a  substantial  increase 
for  the  week.  On  the  other  hand,  a  drop  in  French  rentes 
and  British  consols  coincident  with  some  friction  in  the 
relations  between  France  and  Germany,  and  disturbing  ru- 
mors from  the  Balkans,  has  caused  some  covering.  It  is 
also  insisted  that  in  parts  of  the  winter-wheat  belt  the 
weather  conditions  are  not  altogether  favorable.  It  de- 
veloped later,  too,  that  sales  for  export  of  some  1,600,000 
bushels  had  been  made  at  Duluth  and  Winnipeg.  It  is  also 
insi.sted  in  what  is  called  an  official  .statement  that  the 
damage  to  wheat  in  Argentina  amounts  to  24,000,000 
bushels.  That  would  of  course  make  the  crop  con.siderably 
less  than  the  figures  given  above.  Liverpool  prices  have 
latterly  risen  very  noticeably.  Austrahan  crop  advices 
have  been  rather  unfavorable.  Those  from  Argentina 
have  been  contradictory,  but  it  seems  safe  to  say  that  the 
damage,  if  any,  has  been  exaggerated  for  speculative  effect. 
To-day  prices  advanced,  mainly  because  of  the  Ohio  State 
report  showing  a  reduction  in  acreage  of  about  25%,  as 
compared  with  la,st  year,  and  a  condition  of  only  56%, 
against  82  last  year.  Duluth  reported  a  sharp  demand  for 
export,  with  con.siderable  wheat  sold  to  Eastern  mills. 
Some  of  the  Liverpool  advices  laid  stress  on  reports  of 
damage  in  Argentine  and  of  reduced  crop  estimates  and 
small  arrivals  from  the  interior.  It  seems,  however,  that 
the  weather  in  Argentine  is  more  favorable  and  that  har- 
vesting will  soon  begin  in  the  north. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 109?i    108^  Holl-  109  ^    109K>  110 

December  delivery  In  elevator 110       109H  day.  110       11014  HOJ^ 

May  delivery  m  elevator llOJi    llOH  HOH    110%  lll>i 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 100  99  H  Holl-  99  K     99  7^   100  K 

May  delivery  In  elevator lOSH  103H  day.  103  •»    103^    103?^ 

July  delivery  in  elevator 97%  97%  97%     97  Ji     98% 

Indian  corn  has  declined,  owing  to  the  fact  that  the  crop 
has  been  estimated  at  as  high  as  2,610,000,000  bushels  by 
a  Western  statistician,  fine  weather  for  curing  the  corn  and 
dulness  of  the  cash  trade.  Cash  prices  have  been  steadily 
declining  at  the  West.  The  Liverpool  market  has  also 
been  falling.  Not  only  are  the  crop  estimates  increasing, 
but  the  quality  of  the  corn  is  believed  to  be  exceptionally 
good.  Country  offerings,  too,  have  latterly  increased.  _A 
bushel  of  corn  this  year  will,  by  reason  of  the  superior 
quality  of  the  crop,  go  much  further  than  it  would  in  ordinary 
years.  This  is  worth  bearing  in  mind.  As  speculators, 
however,  are  generally  bearish  on  the  outlook  there  is  at 
least  a  possibility  that  the  short  side  may  be  overdone. 
To-day  corn  declined  under  selhng  pressure.  There  is  a 
generaUbelief  that  the  movement  of  crop  will  shortly  in- 
crease "materially.  The  Ohio  report  published  to-day 
made  the  condition  83  against  73  a  year  ago.  In  Chicago 
the  country  was  selling  more  freely  to  a  rise.  A  good 
deal  of  selling  was  done  for  long  account  for  all  months. 
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DAILY  CLOSIND  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YCRK. 

Sat.  Man.  Tues.  Wed.  Thurs.  FH. 

Cash  corn 74  74  Holl-  73H      71  }f      70« 

December  delivery  In  elevator 74  H  73  5^  day.  73^     72!^      71)4 

May  delivery  In  elevator 71M  71J^  71^     70M     70Ji 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  m  elevator 63  !i      G3  H     HoU-     62  5^      61^4      61  K 

May  dellverjMn  elevator 62  58      62  5^     day.       62?^      61 K      61 H 

July  delivery  In  elevator- --.    6214      62  H  62 M     61J^      61  Ji 

Oats  for  future  delivery  at  the  Western  markets  haA-o 
receded  in  value  somewhat,  yet  it  is  to  be  remarked  that 
prices  have,  on  the  whole,  been  pretty  well  sustained, 
partly  owing  to  light  receipts,  and  that  as  a  rule  there 
has  been  no  great  pressure  to  .sell.  On  Thursday,  however. 
a  large  Western  house  did  sell  on  quite  a  large  scale  and 
oats  have  not  been  unaffected  by  the  depression  in  other 
grain.  To-dajs  though  prices  opened  weaker,  they  became 
firmer  later  on,  and  ended  higher  for  the  day.  The  Chicago 
receipts  were  light  and  oats  sympathized  with  an  advance 
in  barley  of  2  to  3  cents.  The  belief  is.  however,  that  later 
on  the  oats  market  will  come  under  the  influence  of  corn. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.  Tues.        Wed.       Thurs.        Fri. 

\o.  2  mixed 52-52H    52-52,"^  Holl-      52-52>^    52-52'A    52J4-53 

White,  clipped,  32  to  34 

lbs    51H-54    51>^-54  day.       51!^-54    51>^-54   51^-54 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 48}^     48K     Holi- 

May  delivery  in  elevator 50  H      50  H    day. 

July  delivery  in  elevator, 45  K     45 Ji 


48  H 
50  H 
45  M 


47Ji  48K 
49Ji  50H 
45  yi      45H 


The  following  are  closing  quotations: 

FLOUR. 


Low  grades S3  25®  $3  75 

Second  clears 3  35  oi  3  60 

Clears 3  80  "a)  4  60 

Straights 4  45;H)  5  35 

Patent,   sprlnir 5  25 'a  5  75 

Patent,  winter 4  6o@  5  00 

Kansas  clears 4  00®  4  25 


Kansas   straights $4  65ia$4  95 

Ultnded   clears 5  30@     

Blended  patents 6  00,0)    6  30 

Ryeflour 3  75®    'f  55 

Buckwheat    flour 2  75®  2  90 

Graham  flour 3  90  a  4  10 

Corn  meal 3  75  a>   4  2.3 

GRAIN. 


Wheat,  per  bush. —  c. 

N.  Du'.uth.  No.  1 113 

N.  Duluth.  No.  2 111 

Red  winter,  No.  2 f.o.b.l09  3^ 

Hard     "         "       lOO's 

Oats,  per  bush. — 

Natural  white .")0  "  511^ 

No.  2  mixed 52  ®52'A 

Natural  white   clipped  52  a  5534 


Corn  (new),  per  bush. —  c. 

No.  2  mixed 71}^ 

No.  2  yellow Nominal. 

No.  2  white Nominal. 

Rye,  per  bush. — 

No.  2  Western 83!-^ 

State  and  Jersev- - Nomln;il 

Barley — Malting 62  ®68 

Feeding 60  Ji 


For  other  tables  usually  eiven  here   see  paze  1216. 


THE  DRY  GOODS  TRADE. 

Xeiv   York,  Friday  Niqht,  Nov.  6  1908. 

That  the  election  results  were  highly  encouraging  to  dry 
goods  interests  generally  is  shown  by  the  substantial  in- 
crease in  activity  in  practically  all  divisions  of  the  market 
since  last  Tuesday.  The  success  of  the  Republican  candi- 
dates was  quickly  followed  by  confirmation  of  many  orders 
placed  contingent  upon  the  election,  and  the  manner  in 
which  goods  have  lately  been  taken,  not  only  for  near-by  but 
in  numerous  instances  for  future  requiremtnts,  plainly 
reflects  greater  confidence  on  the  part  of  buyers.  The 
betterment  has  been  conspicuous  in  the  cotton  goods  divi- 
sion, but  has  by  no  means  been  confined  to  such  lines.  The 
prospective  tariff  reATsion  as  forecast  in  the  election  of  nat- 
ional representatives  to  Congress  has  been  reassuring  to 
woolen  and  worsted  interests,  who  now  seem  to  feel  that  a 
possible  revi.sion  of  the  tariff  will  be  attended  with  less  dis- 
turbance to  business  conditions  than  might  have  been  the 
case  had  the  more  radical  element  won,  or  had  the  result  of 
the  election  been  closer.  In  the  knit  goods  market  a  dis- 
tinctly better  tone  has  also  been  noted  in  the  past  day  or  two. 
In  many  directions  prices  have  been  advanced  while  others 
show  a  much  firmer  tendency;  this  is  particularly  noticeable 
in  the  primary  cotton  goods  market,  where  the  movement, 
underway  for  some  time  past,  to  bring  values  to  a  profitable 
level  for  manufacturer  and  seller  has  made  further  progress. 
Some  leading  lines  of  silk  goods  have  been  advanced  5  per 
cent  above  opening  quotations.  In  men's  wear  hnes  fair 
duplicate  orders  for  spring  have  been  received  and  in  this 
quarter,  as  in  others,  the  election  resulted  in  the  confirma- 
tion of  many  conditional  orders  placed  prior  to  last  Tuesday. 
The  dress  goods  market  also  shows  a  little  more  activity  on 
spring  lines.  Business  with  jobbers  has  expanded  some- 
what, especially  on  seasonable  lines  and  holiday  goods. 
The  export  market  has  been  quiet;  bids  have  been  received 
on  moderate  lots  of  heavy  cottons  for  China,  but  they  were 
lower  than  sellers  were  willing  to  accept.  Ea,stern  markets, 
in  fact,  have  not  yet  responded  to  the  late  advances  here. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  Oct. 31  were  2,5,50 

packages,  valued  at  .?210,311;  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1908 

Since 

New  York  to  Oct.  31.                                  Week.  Jan.  1.  Week 

Great  Britain 5  707  9 

Other  European 1  981              

China ---  18,600  2,509 

India 250  12.392  9 

Arabia 26,557  _j. 

Africa 28  8,296  33 

West    Indies 1,230  23,631  302 

Mexico 27  1,349  42 

Central    America 344  13,328  92 

South  America 327  35,077  946 

Other  Countries ' 338  18,572  99 

'lotal-. ...2,550      159,420  4,041      155,443 


1907 

Since 

Jan.  1. 

1,488 

2,354 

21,138 

6,077 

25,810 

3,981 

19,812 

2,049 

11.380 

39,170 

22,184 


39  inch  68x72s  for  con- 
Regulars  are   quoted   at 


The  value  of  these  New  York  exports  since  January  1  has 
been  $10,017,315  in  1908.  against  $9,400,326  in  1907. 

Some  ticketed  lines  of  bleached  goods  have  been  placed 
at  value  and  advances  are  expected  to  be  announced  shortly 
as  a  result  of  the  higher  prices  paid  for  unfinished  goods  in 
the  primarj^  market.  Certain  leading  lines  of  Southern 
colored  cottons  have  been  advanced  34^-  a  yard,  while  Southern 
ginghams  are  stronger  and  tending  higher.  Denims  have 
displayed  an  improved  tone;  the  market  has  worked  into  a 
better  position  and  prices  show  le.ss  irregularity  and  weakness 
than  heretofore.  Sellers  are  holding  sheetings  for  .somewhat 
higher  prices  for  contracts.  Tickings  and  many  lines  of 
shirtings  are  firmer,  as  are  also  fine  and  fancy  cottons. 
Further  announcements  of  advances  on  various  lines  of 
cotton  goods  are  expected  in  the  near  future,  as  sellers  are 
now  more  disposed  to  bring  values  up  to  profitable  levels 
for  the  mills.  Print  cloths  and  convertibles  have  been  taken 
steadily  and  mills  are  firmer  in  their  views  for  forward  busi- 
ness, asking  A^'^c.  for  383^  inch  64x64s  for  January  and 
February  delivery  and  5i^c.  for 
tracts  extending  into  next  year. 
3J<4C.   nominal. 

WOOLEN  GOODS.— In  men's  wear  Hnes  further  duplicate 
orders  have  been  received  from  various  sections  of  the 
country  and  in  the  aggregate  call  for  a  substantial  yardage. 
The  result  of  the  election  has  helped  sentiment  materially; 
the  advent  of  cold  weather  has  also  stimulated  trade  in  heavy- 
weight lines,  especially  stock  goods,  suitings  and  overcoatings 
having  been  in  greater  demand  for  prompt  delivery.  Wor- 
sted goods  have  continued  in  greater  request  relatively  than 
woolens,  but  some  houses  handling  the  latter  report  an  in- 
crease in  the  number  of  reorders  received,  especially  for  staple 
fabrics  and  colors.  The  dress  goods  market  has  likewise 
shown  improvement,  although  not  to  the  extent  noted  in 
other  quarters.  There  have  been  evidences  of  increased 
interest  in  spring  goods,  but  the  market  as  a  whole  has  b(;en 
comparatively  quiet,  most  of  the  business  done  having  been 
for  prompt  or  near-by  shipment.  The  demand  has  been 
mostly  for  piece-dye  fancy  worsteds  and  staples  and  for 
broadcloths  in  popular  shades;  supplies  of  the  latter  and  of 
some  styles  of  serges  are  said  to  be  limited.  Woolen  dress 
goods  have  been  shown  little,  if  any,  signs  of  broadening. 

FOREIGN  DRY  GOODS.— Imported  broadcloths,  fancy 
silks  and  some  lines  of  men's  wear  have  displayed  a  better 
tone  in  sympathj''  with  the  improvement  in  domestic  lines. 
Linens  have  continued  active  and  strong,  with  a  good  volume 
of  business — especially  on  spring  dress  linens — put  through. 
Burlaps  have  been  quiet;  lightweights  have  continued  strong 
and  scarce,  while  heavyweights  have  ruled  heavy  and  are 
quoted  lower  at  5.10c.  to  5.15c.  for  10}/^  ounce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  31  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  OCTOBER. 

During  the  month  of  October  we  reported  the  sale.s/of 
municipal  bonds  aggregating  $13,522,179,  excluding,  as 
usual,  temporary  and  Canadian  loans.  These  latter  amount- 
ed to  $22,964,890  and  $25,557,217  respectively.  It  will  be 
noticed  from  the  table  given  below  that  the  October  output 
has  always  been  small,  the  monthly  average  for  seventeen 
years  being  $9,706,262. 

Low  rates  of  interest  have  prevailed  during  the  month  and 
the  majority  of  the  issues  sold  have  brought  large  premiums. 

The  only  loan  of  exceptional  proportions  made  during 
October  was  that  of  the  City  of  Savannah,  Ga.  On  Oct.  15 
thatcity  sold  $2,483,000  4J4s  at  an  average  price  of  105.104 
— a  basis  of  about  4.254%. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  October  1908  were 
316  and  318  respectively.  This  contrasts  with  245  and  345 
for  September  1908  and  194  and  310  for  October  1907. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
a  series  of  years. 


Month  of 
October. 

1908 $13,522,179 

1907 9,793,358 

1906 14,819,277 

1905 7,915,496 

1904 10,299,995 

1903 12,196,885 

1902 5,488,424 

1901 9,779,197 

1900 16,421,185 


For  the  Month  of  For  the 

Ten  Months.                           October.  Ten  Months. 

$257,134,596    1899 $9,314,854  $104,341,291 

209.516,322    1898 4,906,607  88,057,166 

167,971,622    1897 6,872,293  113,259,756 

148,937,223    1896 4,688,463  60,917,879 

208,221, 652|1895 6,697,012  98,950,928 

123,942,87811894 8,685,435  99,140,271 

1893 11,839,373  52.813,939 

2 11,766,420  75.350,254 


123,167,279 
109,103,198    IJ 
113,615,626 


Name.  Bate. 

Aitkin  Co.,  Minn.  (4  Issues)-.    5 
Akron,  Ohio  (9  Issues) 5 


In  the  following  table  we  give  a  list  of  October  loans  to 
the  amount  of  $13,522,179  issued  by  316  municipaUties. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of 

Page. 
1189. 
1189- 
1255- 
1255- 
1189- 
3  189- 
1189. 
1189- 
961- 
1255- 
1189- 
1189- 
1189- 


4 
4 
5 
4 
4 
4 
5 
6 
5 


Akron  School  District,  Ohio 
-Akron  School  District,  Ohlo-- 

-  Alexandria,  La 

-Allegany,  N.   Y 

-Allentown  Sch.   Dist.,  Pa... 

-  Atlantic  County,  N.  J 

-  Avery  vlUe,  HI 

-Basic  City,  Va 

-Bayonne,  N.  J 

-Beverly,  Mass 4 

-Blackduck  Ind.  Sch.  Dlst.  No. 

60,  Minn 7 

1189. -Bolivar,  N.  Y 5 

1110- -Boone  County,  Ind 434 

1255--Boston,  Mass 4 

1255- -Boston,   Mass 4 

1190--Brawley  Sch.  Dlst.,  Cal 6 

1040. -Bristol,  Va 5 

lllO.-Brlstol  County,  Mass 4H 

1255-.  Brookston  School  Dlst.,  Minn.    4 
11 10. -Brownsville  Bo  o.  Sch.  Dls.,Pa.  4H 

889- -Burlington,  Vt 4 

1255-.Byromvllle,  Ga 6 

889. . Canton  Un.  Fr.S.D.No.l.N.Y.   4 

1040.. Carnegie  Sch.  Dlst.,  Okla 

1040. -Carter  Co.  S.  Ds.,Okla.  (5  is.).   6 
1110- -Carter  Co.  S.  D.  No.  9,  Okla.. 
1110--Cass  County,  N.  D.  (5  issues). 

1 1 1 1  -  -  Cecil  County ,  Md 

llll--Cerro  Gordo  County,  Iowa 

1255- -Champaign  County,  Ohio 

1111. -Charleston,  W.  Va 6 

1190. -Chicago,  111.  (3  Issues) 4 

1040. -Choctaw  Co.  S.  D.  No.l8,Okla.   6 

1111- -Clark  County,  Ind i'A 

1040--Clinton  County,  N.  Y 5 

1255--Colllns  Sch.  Dlst.,  Iowa 

llll.-Colonie  &  Nlskayuna  Sch.  Dlst. 

No.  3,  N.  Y 5 

1255-.Cook  Sch.  Dlst.  No.  3,  Neb 

1255-.COOS  County  Sch.  Dlst.,  Ore.-    5 

1190--Coriett,  Ohio  (6  Issues) 5 

1190- -Corning,  Iowa 4>$ 

I040.-Corunna  Sch.  Dlst.,  Mich 4M 

1040--Covlna  Un.  High  S.  D.,  Cal 

1255--Covlngton,  Ga.  (2  Issues)- 5 

962 -.Cranston,  R.  I 4 


the  sale  is 
Maturity. 


1922 
1921 
(/1928-1948 
1913-1937 

1913-1917 

(21918-1938 

1928 

1909-1918 


6 
6 
5 


1909-1913 
1909-1918 

1928 

1938 

1913-1922 

dl928-1938 

1910 

1928 
]yi8,'28&'38 

1928 
1930-1934 
1909-1928 

'f9'2"8 
1928 

"1918" 
dl913-1928 


dl909-1918 

1911-1928 

1918,'23&'28 

1909-1918 

1911 


1910-1925 
dl9V8'-i928 


1918 


1938 
1948 


given . 

Amount 

$13,700 

58,230 

20,000 

10.000 

32,000 

30,000 

41,000 

30,000 

5,000 

25,000 

265,000 

30,000 

15,000 

5,500 

3,800 

6,0001 

8.900] 

25,000 

60,000 

100,000 

1,000 

35,000 

51,000 

5,000 

40,000 

12,000 

17,500 

5,000 

54,950 

25,000 

16,000 

25,800 

300,000 

985,000 

1,200 

2,750 

] 10, 000 

14,000 

8,000 
10.000 
10,000 
19.601 

9,000 
75.000 
60,000 
60.000 
50,000 


Price. 
V\  00 
103.166 
101.205 
101.18 
100 
100 

102.096 
100 

Too'.  2. 5' 

109.137 
101.69 

102.01 

100^ 

alOO 
102.21 
101 
101.925 


100.69 

100' 

Various 
100 
ICO 

104.68 
101.025 
100 
100 

100.63 
100 
;/100 


101.299 


2/101.101 
106.116 
101.150 
100 


Page.  Name.  Rate. 

1190   -Crookston,   Minn.   (2  Issues).-  5 

962  Darke  County.  Ohio  (2  Issues).  4  34 
040- -De  Borgia  S.  D.  No.  38,  Mont.  5  3-^ 

256. -Delaware,    Ohio 5 

041-  -Derby,  Conn 4 

256   -Detroit,  Mich - 

mo.    Dexter  S    D.  No.  8.  N.  Mex--  6 

041  Dickson  City  Sch.  Dist.,  Pa--  5 

111  -Dunklin  Co.,  Mo.   (2  Issues)--  6 

962--Durand.  Mich 5 

041 --East  Cleveland,  Ohio 4 

111- -East  Milwaukee,  Wis 6 

256- -East  Providence,  R.  I 4 

ll]--Edgeley,  N.  D 6 

191-.E1  Centro  Sch.  Dist.,  Cal 0 

111- -Elllnwood.  Kan 5 

191--Kiie  Sch.  Dlst.,  Pa 4 

962--Falls  County,  Tex 5 

041--FlndlHy  Sch.  Dl  t.,  Ohio 4 

256   -Follansbee,  W.  Va 5 

256- -Fort  Wayne  School  City.  Ind-  4 

041--Fostoria,   Ohio-  . 4  34 

041--Fostorla,   Ohio-.       --     4  34 

041--Fostoria.   Ohio 4  34 

191--Fostoria,   Ohio .--  4  34 

891--Framingham.  Mass 4 

041- -Freeport,  Ohio 4 

041--Frultvale  Sch.  Dlst.,  Cal 5 

963  Gage  Sell.  Dist.  No.  39,  Okla-  6 

041 .  _ Gallon,  Ohio 434 

041 --Gallon,  Ohio 41^ 

041--Gallon,  Ohio 434 

1 1 2  -  -  Galveston ,  Texas 434 

191--Garneld,  N.  .1-- 5 

041--Garv  nCo.    S.  Ds.,  Okla.(4  is.)  6 

112--Garv  n  Co.  S.  D.  No.  15,  Okla.  6 

256- -Genesee  Ind.  S.  D.  No.  2,  Ida.  5 

041--Glenneld.  Pa 5 

963--G!en  Ridge  Sch.  Dlst..^.  J..  Al^ 

041 -- Green  Twp,  Ohio <i--.::  5 

112. -Greenwood,  S.  C ,-.rr+-i,-^ 

l)2--Hamilton.  Ohio  (3  Issue^V .'^-^■. : '  4 

112--Hamilton,  Ohio  (2  Issues) 434 

1 12-. Hancock,  Mich..- 6 

042- -Harrlsburs,,  Pa--' 4 

191    -Harrisbutg  Sch.  Dist.,  Pa 4 

042--Hedrick,    Iowa 6 

042. -Henderson,  Minn 5 

191--Honesdale  Sch.  Dlst.,  Pa 4 

891  -  -Hudson  County,  N.J.  (5  Lssues)  43.2 

042- -Janesville.  Wis 4 

963-..lewett,  Oliio 5 

112    -Johnston  Co.  S.  D.  No.  4,  Okla.  6 

963- -Kalamazoo,  Mich .- 

963- -Kewaiiee,   Wis 5 

256-  -  Kits  p  Co.  S.  D.  No.  4,  Wash.  5 

191 --La  Crosse,  Wis 4 

042  -  -  La  Grande  .Ore 5 

112- -Lakeside,  Cal 

1 12-  -  La  Mesa  ,  Cal 

256-. Laurens,  S.  C 5 

042--Lebanon,  Ohio 5 

963--Llneoln,  Neb 4H 

192--Llncoln  County,  Minn 534 

963--Little  Rock,  Ark 

192--Lockhart,  Texas 5 

112--Lockport  Twp.  Sch.  Dlst.,  Ill-  5 

042--Loaan,  OhlO- : 4 

042- -Lone  Tree  Sch.  Dlst.,  Cal 6 

112--I/0ng  Prairie  Levee  Dlst.,  Ark-  6 

192 --Lorain,  Ohio -  -  4^2 

042--Lucas  County,  Ohio 5 

192-_McKlnley  S.  D.  No.  18,  Minn-  534 

192--McLouth  Sch.  Dist..  Kan -- 

964--Madisonvllle  Sch.  Dlst.,  OhiO-  4 

?56. -Manchester,  Conn 

042--Marcelhis,  ^^  Y - 4  34 

256.-Mauch  Chunk  Twp.  S.  D.,  Pa 

964--Maysville  Sch.  Dist..  Okla.-...  6 

042- -Mercer  County,  Ohio  (5  issue's)  434 

256--Merlden.  Conn 4 

192--Miaml,  Fla.  (4  Issues) 5 

192--Miami  County,  Ohio 5 

043--Miamlsburg,   Ohio 4 

113--Miltord,  Mass 4 

192--Minerv.i,  Ohio 5 

192- -Monroe,  Ga 5 

257- -Monrovia,  Cal 5 

257--Monte  Vista  Sch.  Dist..  Cal..-  5 

964- -Montgomery  County,  Ohio 4 

192--Mt.  Carmel,  Pa 434 

113. -Mount  Vernon,  Ohio .- 

193- -Multnomah  Co.  S.D.No.l  ,Ore-  4  34 

043- -Murray  Co.  S.  D.  No.  25,  Okla.  6 

043- -New  Albany.  Ind 6 

113--Newburg,  Ohio 4  34 

113-  -Newburyport,  Mass 3  ■% 

257--New  York  City  (2  issues) 3 

043- -Ninety  six  S.  D.  No.  13,  S.  C--  6 

193--North  Pelham.  N.  Y 4.30 

113--Oakwood,   Ohio 5 

964.. Oconto  Sch.  Dist.,  Neb 6 

113 --Onondaga  Countv.  N.  Y 4 

113--Orleans  County,  N.  Y 5 

257 --Osceola,  Ark 6 

043- -O.ssiningUn. Fr.S.D.No.l.N.Y.  5 

193--Palnesvllle,  Ohio 4 

113--Paterson,  N.  J 43^ 

113 --Pease  Twp.,  Ohio 5 

114--Peorla,  111 4 

043--Phoenixvllle,  Pa 4 

965-  -Port  Chester,  N.  Y.  (3  issues)-  4  34 

965-. Port  Chester,  N.  Y.  (11  Issues)  5 

114. -Portland,  Ore 6 

965--Portsmouth,  Ohio 4 

114- -Putnam  County,  Ind 4  34 

114- -Queen  Anne's  County,  Md 5 

193--Quincy,  Mass .. 

193--Qulncy,  Mass 

257_-Reno,  Nev 6 

114. -Rensselaer,  N.  Y 4H 

114- -Rensselaer,  N.  Y m. 

114--Roekford,    III 4 

114--Rocljford,    111 -  4 

193--Roselle  Park,  N.  J 5 

114--St.  Bernard,  Ohio 434 

114--St.  Joseph,  Mich AH 

114--.St.  Paul,  Minn 4 

114-.St.  Peter,  Minn -.  4 

044.-Sallna  .Sch.  Dlst..  Kan 

194- -San  Bernardino,  Cal.  (4  Issues)  4J4 

044..-San  Diego,  Cal.  (6  Issues) 434 

965--.Sanduskv.  Ohio 4 

114--Sanford.  Fla 6 

ll5--Savannah,  Ga 4  34 

1 94 .  -  Seattle ,  Wash 6 

h..94-. Sedgwick  County,  Kan 4 

044- -Seminole  and  Hughes  Counties 

Sch.  Dlsts.,  Okla.  (2  Issues).  6 
044., Seminole  County   Sch.   Dlsts., 

.(■:  ■      Okla.   (4  Issues) 6 

044.-Seneea.  S.  C 5 

H&-. Shrewsbury,  Mass 3M 

104. .South  Amboy.  N.  J 5 


Maturity.      Amount.       Price. 


1918 

13,500 

1/103.244 

1909-1913 

71,500 

dl913-1918 

2,500 

1909-1913 

6,000 

102.091 

1928 

60,000 
84,368 

99.25 

^1918-1938 

1  ,000 

100.312 

1018&1928 

50,000 
78  800 

100.615 

1923-1928 

6,000 

al928 

15,500 

101.116 

1913 

1,378 

101.16 

1948 

60,000 

08.523 

1928 

7,000 

101.014 

1915-1939 

25,000 

100.806 

f/1918-1028 

40,000 

100 

1921-1032 

59,000 

101.447 

rfl918-1948 

50,000 

105.03 

1916-1927 

12,000 

100.66 

9,000 

100 

1909-1918 

80,000 

101.261 

1909-1910 

11,000 

100.75 

1909-1915 

10,000 

100.346 

1909-1915 

7,800 

100.346 

2,800 

100 

1909-1928 

40,000 

103.34 

1909-1913 

1,800 

101.111 

3  000 

101.166 

1919,'24&'29 

20.000 

101.25 

1909-1927 

56,000 

104.017 

1910-1920 

21,235 

102.220 

1910-1923 

13,639 

103.119 

dl928-1948 

100,000 

100 

1928&1938 

50,000 

101.535 

1928 

4.750 

Various 

1928 

1,000 

(Z1913-1918 

5,000 
30  900 

100 

1928-1934 

18,000 

103.68 

1909-1912 

3,500 
50,000 

100.428 

95,000 

Various 

8,728 

Various 

1909-1912 

6,966 

1926-1932 

254,800 

102.199 

1913-1938 

49,000 

101.769 

1,200 

100 

1918 

5,000 

103.20 

1909-1938 

60.000 

100.50 

1918,'28&'38 

871,000 

107.178 

1910-1927 

45,000 

100 

1909-1913 

1,650 

100.666 

1928 

1,000 

46,600 

100.502 

1909-1928 

20,000 

105.08 

2,500 

100 

rtl918-1928 

15,000 

99.266 

ril918-1928 

160,000 

100 

2,500 

101.21 

2,500 

1938 

24,000 

103.125 

1930-1932 

1 ,500 

107.666 

16,000 
15,000 

102.35 

100.666 

30,000 

1948 

25,000 

101.20 

50,000 

108.82 

1911-1917 

7,000 

100 

1919-1923 

10,000 

112.05 

(?1928-1948 

100,000 

al912 

22,500 

1909-1913 

20,000 

102.425 

1909-1919 

65,000 

100 

2,500 

1938 

25,000 

101.31 

1918 

25,000 

1913-1937 

25,000 

100.116 

9,500 

1928 

1 1 ,000 

yioo 

53,500 
350.000 

102.131 

1912-1935 

100 

1936 

70,000 

100 

1909-1913 

33,100 

100.755 

1909-1918 

8,760 

100.171 

1909-1933 

50,000 

103.63 

1912-1918 

3,500 

104.757 

20,000 

105 

1928 

10,000 

102.57 

1909-1918 

2,700 

100.231 

3,900 
36,000 

100 

1938 

100 

2,100 
250,000 

dl918-1928 

102.075 

1928 

1,000 

100 

1909"-i9i^ 

38,000 

4,600 

100.28 

1909-1918 

40,000 

100 

1957 

326,500 

TlOO 

1928 

12,000 

102.008 

1913-1937 

55,000 

100.274 

1913-1920 

2,500 

101 

1928 

3,500 
120,000 

106.021 

31,703 

101.78 

3928 

25,000 

92 

1926-1927 

12,000 

109.691 

6,500 
200,000 

100 

1933 

106.09 

1916 

13,000 

105.78 

50,000 

99.51 

50,000 

!/100.18 

57,1091 
43,605] 

101.77 

1918 

230,250 

Various 

1922 

17,000 

100.761 

01918 

2,200 

100 

1909-1918 

20,000 

106 

1909-1918 

22,2001 
8,100] 

1909-1910 

100.80 

rfl919-1928 

35,000 

106.28 

1909-1925 

8,500 

101.941 

1909-1920 

6,000 

101.481 

1928 

28,5001 
30,000] 

1910-1912 

100 

1928 

47,000 

1938 

6,000 

109.783 

1928 

30,000 

100 

1938 

50,000 

101.633 

9,000 

100 

50,000 

1909-1948 

110,000 

fob. 3  06 

272,658 
3.000 

100.458 

1913 

100.20 

1914 

15,000 

1958    2 

,483.000 

105.104 

137.300 

(/1918-1928 

49,500 

96 

1928 

2,500 

100 

1928 

5.500 

Various 

dl928-1948 

18,000 

1909-1024 

16,000 

1909-1916 

8,000( 

4  '<i ";, 

basis 
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Pane. 
1194. 
1044- 

965- 
1194- 
1044- 
1115- 

966- 
1115- 
1115- 
1044- 
1044- 
1115- 
1115- 
1044- 
1044. 
1116- 
1194- 
1116- 
1116- 

1116- 
1116- 
1258- 
1116- 
1116- 
1195- 
1045- 
1117- 
1117. 
1117. 
1117- 

967. 

896- 

968- 

1045- 

1259- 

1196- 

896- 

1046- 

968. 

968- 

968. 

968- 

968. 


Xame. 

.Springfield.  Ohio 

.SprlngwatcT  T«-p.,  Minn 6 

-Staples,  Minn 6 

-Stephen,  Minn 6 

-Steubenville,  Ohio 4J^ 

.StonyPolntFireDist.No.l.X.Y.  5 

.Stoughton  Sch.  Dlst.,  AAis .. 

-Syracuse,  N.  Y 4H 

-Syracuse,  N.  Y 4H 

.Tempe  Union  Hiffh  S.  D.,  Ariz.  5 

.Toledo  School  District,  Ohio.-  4     19 

-Tompkins  County,  N.  Y -. 

-Trenton, N.J 4H 

-Troy,X.Y AH 

.Tulsa. Okla 5 

-Tuls    Sch.  Dlst.  No.  2.  Okla--.  5 

-Unadilla  School  District,  N.  Y.  -. 

-Waco. Tex 5 

.Wagoner  Co.  Sch.  Dists..  Okla. 

(lOiSsues) 6 

-Wapakoneta,  Ohio 4}^ 

-Wappin5rer  Falls,  N.  Y 4.20 

-Waterloo,   Iowa 6 

-West  Allis,  Wis 5 

-Westfield.  N.  Y.  (3  issues) 4J^ 

-West  Union,  Ohio 4 

-White  Plains,  N.  Y.  (2  issues).  4H 

-Willou<jhby,  Ohio 4H 

-Wilmington,  Cal 5 

-Wilmington,  N.  C 5 

-WllSJn.N.C 5 

-Wood  County,  Ohio 5 

-  Wooster,  Ohio  (2  Issues) 4H 

-Wooster,  Ohio 4 

.  Worcester,  Mass 4 

.  Wvomissing,  Pa 4 

Yakima  Co.  S.  D.  No.  14,Wash  5 

- Yonkei-s ,N.Y Ayi 

-Youngstown,  Ohio 5 

.  Youngstown,  Ohio 5 

-Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 


Rate.      Maturity. 


1910-1914 
1910-1913 
1909-1911 
1910-1918 
1909-1918 
1909-1918 
1909-1918 
1909-1913 

1928 
23,'28&'33 

1918 

1909-1928 

1928 

1928 

'l9"38 

1928 

"l9"l¥-i922 
1918-1941 
1910-1913 
1909-1913 
1909-1923 

1938 
1914-1915 
1909-1948 

1948 

1923 
1909-1913 
1909-1918 

1928 
1918 

d'lFiV-igis 

1909-1928 
1910-1914 
1909-1910 
1909-1910 
1910-1914 
1910-1914 
1910-1914 


Amount. 

12,964 

1 ,500 

10,165 

3,000 

60,000 

30,000 

5,000 

215,000 

25.000 

50,000 

150,000 

15,000 

42,000 

37,000 

30,000 

125,000 

6,500 

10,000 

15,500 

38,000 

10,000 

24,000 

4,000 

6,600 

1,005 

155,000 

2,000 

100,000 

200.000 

15,000 

50,000 

J  6,400 

17,000 

8,000 

27,000 

40,000 

1,500 

125,000 

14,800 

1,000 

1,600 

8,730 

10,555 

5,835 


Price. 
a-100 
100.80 
100 
100 
102.385 

102.04' 

101.85 

100.875 

100.10 

101.634 

103.79" 
104.036 
101.32 
102.646 


101.783 
100.01 

l"00'.90" 

100.31 

100 

105.284 

102.50 

101.375 

105 

I'oY.isi 

101.578 
101.585 

103.33" 

100.25 

100 

103.224 

103.31 

100.90 

101 

103.111 

103.112 

103.02 


Total  bond  sales  for  October  1908  (316  municipali- 
ties covering  318  separate  Issues) fc$13,522,179 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  Including  $22,964,890  of  tempor- 
ary loans  reported,  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment.     j/And  other  condslderations. 


BONDS  SOLD   BY  CANADIAN   MUNICIPALITIES. 


Page. 
1196- 
1040- 

961. 
1040. 

961- 
1196. 
1111- 
1259- 
1111- 
1259. 
1196- 
1041. 
1111. 
1260- 
1196- 
1041- 
1112- 
1112- 
1196- 
1260- 
1042. 
1196- 
1196- 
1042. 
1260- 
1196- 
1196- 
1196. 
1260. 
1197- 
1112. 
1113- 
1043- 
1113- 
1043. 
1260. 
1113- 
1197. 
1043. 
1114. 
1197. 
1043- 
1114- 
1043- 
1197. 
1043- . 
1043-. 
1043. 
1197.. 
1044- . 
1115-. 
1115-. 
1114-. 
1044- . 
1044- . 
1115-. 
1044- . 
1260.. 
1115.. 
1115-. 
1260.. 
1260-- 
1260-- 
1115.. 
1260-. 
1116-. 
1260-- 
1045.. 
1197-. 
1260-- 
1117.. 
1260.. 


Name.  Rate. 

.Aylesbury  S.  D.  No.  2127, Sask.  8 

-BeamsviUe,  Ont.  (3  issues) 5 

-Boissevain,  Man 5 

-Brandon,  Man 5 

-Brant  County,  Ont 5 

.Campbellton,  N.  B 5 

-Chatham,   Ont AM 

-Chesley,Ont 5 

-Chippewa  County,  Minn.  (2  Is.)    5 

-Cralk,  Sask 6 

-Daysland,  Alta 6 

. Dominion  of  Canada 3J^ 

-  Edmonton ,  Alta 5 

-Enderby,  B.  C 5 

-  Fort  Frances ,  Ont 5M 

-Goderich,  Ont 5 

-Halifax,  N.  S -. 

.Ha%vkesbury,  Ont 6 

-Huntsville,  Ont 5 

-Kelowna,  B.C 5 

-Kelowna.  B.  0 6 

-Kenora.Ont 5M 

-Kenora.Ont .. 

.Kincardine Township,  Ont 5 

-Lemberg,  Sask 6J^ 

-Latchford.Ont--. 6 

-Lethbrldge,  Alta 6 

.Little  Lake  Sch.  Dlst.,  Sask .. 

.London,  Ont.  (3  Issues) 4H 

-Mcissey,  Ont 6 

.Manitoba,  Province  of  (2  is.)-.   4 

-Medicine  Hat,  Alberta 5 

-Midland,  Ont 5 

-Morden,  Man 5 

.Momington  Township,  Kan A\4 

.New  Westminster,  B.  C.  (5  is.)    5 

North  Toronto,  Ont.  (4  issues)    5    1918, 


1909-1938 
1928 


1909-1928 
1938 

"""l928"' 
1918&1928 
dl930-'50 

"l"9"36  " 
1938 
1928 

V9~0'9"i928 

"l9'4"8 

1928 

1936-1937 

"iVlS 

1928 

1918 

1909-1918 


Okotoks,  Alta --. 6 


Parry  Sound,  Ont 5 

Peel  Sch.  Dlst.  No.  1968,  Sask-   8 

Plncher  Creek,  Alta 5 

Point  Grey,  B.  C 5 

Pioneer  S.  D.  No.  828,  Alta...   8 

Portage  La  Prairie,  Man .. 

Prince  Edward  County,  Ont..   AI4 

Rainy  River,  Ont 5 

Revelstoke,  B.  C 5 

Rex  School  District,  Sask _. 

Rosthem ,  Sask 6 

St.  Thomas,  Ont.  (2  issues)...   4J^ 

Sarnla.Ont 5 

Sarnla,Ont 5 

Saskatchewan,  Prov.  of  (16  is.)Var.  1918,'28<8c'38 


South  RossendaleS.  D.,  Man..  6 

Steelton,  Ont 4^ 

Stockholm  S.D. No.  1285, Sask-  -. 

Strassburg,  Sask 6 

Strathcona  Sch.  Dlst.,  Alta 5 

Summeriand,  B.  C 5 

Summerside,  P.  E.  I 5 

Swift  Current,  Sask 6 

Swift  (Current,  Sask 6 

Sydney  Mines,  N.  S 4H 

Tofleld,  Alberta 7 

Tweed,  Ont 5 

Wapello ,  Sask 7 

West  Toronto,  Ont 5 

Weston, Ont 5 

Weyburn ,  Sask 5 

Wctasklwin,  Alta 6 

WheatPlainsS.D.No.2083,Sask  7 

Woodstock,  Ont.  (7  issues) —  AI4 


Maturity.       Amount. 
1928  $2,000 

15,668 

15,000 

8,000 

14,000 

40,000 

13,000 

38,000 

71,000 

8,000 

13,600 

23,332,500 

135,000 

10,000 

28,083 

8,262 

10,000 

30.000 

24,243 

30,000 

5,000 

300,000 

75,000 

2,400 

8,000 

4,000 

3,150 

1,800 

83,500 

20,000 

440,000 

15,000 

12,000 

10,000 

3,500 

132,000 

29,856 

9,700 

16,000 

1,500 

20,000 

25,000 

1,800 

57  ,000 

35,000 

7,551 

A  8, 300 

1,000 

2,000 

30,000 

35,000 

5,000 

40,900 

2,000 

9,348 

1,500 

6,000 

5,000 

25,000 

90,000 

5,000 

2,500 

10,000 

1,500 

5,000 

'4,000 

25,000 

14,000 

20,000 

1928  .,,.J1  12,000 
1918  1,400 
30,656 


Price. 
100.40 


102.535 
ro"o".7i8 

I'o'o"""" 


38 


1938 

1928&1933 

1938&1948 

1909-1928 

1918 

1938 

1918 

1958 

'28& 

1923&1928 

1909-1938 

1918 

1928 

1928 

1918 

l"9"o"9"-i928 
1928 
1933 

"l9"o"9-i928 

1928 
1909-1928 

1928 


106.549 


102.269 
ro"l",268 


102.268 


1928 
1926 


1910-1929 

1938 

1928 

1938 

1928 

1918 

1928 

1918 
1909-1928 
1909-1928 

1913 

1923 


100 


94.50 


103.625 


104.341 


Total $25,557 ,217j 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  .sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  con.summate  the  sale  may  be  found: 
Page.  Name  of  Municipality.  Amni.rn 

1192-. Milwaukee,  Wis.  (September  list) s?no  nno 

1043. .Newark,  N.  J.  (September  list)... T-^nnn 

0000.. Seattle,  Wash.  (.July  list) ...     '  fi^'nnn 

1045.. White  Plains,  N.  Y.  (August  list) l^onnn 

1117. .Wilmington,  N.  C.  (September  list) '200000 


Amount.     Price. 
$20,000      100 
2,000  5%  basis 
9,000      100 

30,000       

20,000   100 
25,000   100.20 
18,000   100 
10,000   90.136 


2,500 
26,000 
30,000 

9,000 
15,000 


100 


100 
102 


Wo  have  also  learned  of  the  following  additional  sales  for 
previous  months: 
Pfge-  Name.  Rate. 

1039..Afton  School  District,  N.  Y...   4 

Jn5n--^"??""^t'  ■^^''^-  ""•>' 5H 

1039.. Ashland,  Ky.  (Au"Ust) -- 

1040- -Benton  Harbor,  Mich. (August)   4H 

lUO-.Blnghamton,  N.  Y 4 

1040-. Bonner  Springs,  Kan 5 

1040-. Bonner  Spring,  Kan.- 6 

1190-.Calexlco  School  District,  Cal..    6 
1256--Flathc>ad    vSch.    Dlst.    No.    24, 

Mont.    (Aug.) 6 

1041-_Gates,  N.   Y 5 

1112--Herinoton,  Kan 5^ 

11 12- -Jefferson  County,  Ohio A'A 

1042.-LenoirCity,  Tenn.  (2  issues) - .    6 
1042. -Mason  Countv  School  District 

^_^  No.  1,  111.  (July) 4 

lllS.-Maywood  School  District,  111.-   Ai4 
1043--OlusteeSch.  Dlst.  No.  35,  Okla  6 
1043-.OskaIoosa  School  Dlst.,  Kan..    5 
1043. -Otero   County   School    District 

No.  4,  New  Mexico  (August)    6 

1257--Reynoldsvllle,  Pa 4 

1044. -St.  Marys,  Kan 5 

1044. -St.  Marys,  Kan 5 

1115.-Scotts  Bluff  County,  Neb 6 

1044-. South  Bend,  Ind 4 

965.. Springfield  Independent  School 

District,  Minn.   (August) 5 

1044--Swlsher  County,  Texas a;4 

1044. -Toledo,  Ohio  (7  Issues) 5 

1045-.Urbana  Park  District,  111 A}4 

1045. -Venice  School  District,  Utah..    5 

1045--WlImot,  So.  Dak 5 

1045-. Woodland,  Cal 6 


Maturity. 
1909-1928 
1909-1912 

"1938 
1924-1927 

1928 
1909-1918 

1918 


1933 
1914 
1938 

1915-1921 
1920 
1928 

1910-1917 

dl918-1938 
dl912-1938 
dl918-1928 
dl918-1928 

19'28"' 

1911-1925 

dl923-1948 

1909-1913 

dlOl  3-1928 
1918 


10,000   

7,000  102.514 

22,000  100 

4,000  101.25 


2,500 
10,000 
32,000 
15,000 
15,000 
20,000  j/103.30 

15,000  j/101.70 
60,000 
27,373 
34,000 

2,500 

1,400 

7,162 


101.04 

l"0"0".50' 

100.50 

102 


100 


100 
100 
101 


Total $501,435 

All  the  above  sales  (except  as  indicated)  are  for  September. 

These  additional  September  issues  will  make  the  total  sales 

(not  including  temporary  loans)  for  that  month  $34,256,114. 


News  Items. 

Helena,  Mont. — Litigation. — The  Helena,  Mont.,  "Rec- 
ord" of  Oct.  28  prints  the  following  concerning  the  suit 
brought  by  the  Helena  Water  Co.  to  restrain  the  city  from 
issuing  the  $600,000  bonds  advertised  to  be  sold  Nov.  16, 
V.  87,  p.  1042: 

Issuance  of  an  Injunction  to  restrain  the  city  of  Helena  from  carrying 
out  its  plan  to  install  a  municipal  water- works  system  is  asked  for  in  a  suit 
brought  In  the  Federal  Court  to-day  by  the  Helena  Water-Works  Co. 
against  the  city  of  Helena.  The  Court  is  asked  to  enjoin  the  city  and  Its 
officers  from  entering  into  any  contract  for  the  furnishing  of  material  and 
the  construction  of  a  water-works  system,  reservoir,  pipe  line  and  dis- 
tributing system  and  from  issuing  or  selling  any  water  bonds  and  from 
making  any  contract  or  incurring  any  indebtedness  for  a  water  system  or 
supply. 

The  Court  is  asked  to  set  a  date  for  a  hearing  and  to  cite  the  defendants 
into  court  to  make  answer  to  the  various  allegations  of  the  complaint  and 
to  then  Issue  the  writ  of  Injunction  to  be  In  effect  until  the  final  determina- 
tion of  the  suit. 

Briefly,  the  company  alleges  the  violation  of  an  ordinance  adopted 
Jan.  15  1890,  and  under  the  terms  of  which  the  city  entered  into  a  contract 
with  the  Helena  Consolidated  Water  Co.,  the  present  company's  predecessor, 
to  furnish  a  municipal  water  supply  for  the  period  of  twenty  years. 

It  Is  alleged  that  the  McClellan  Creek  water  Is  not  available  fOr  furnishing 
a  supply  to  this  city  because  it  is  all  used  for  irrigation  purposes  on  lands 
lying  within  the  basin  through  which  the  creek  flows.  Further,  that  the 
city  of  Helena  has  never  given  the  complainant  notice  that  it  desires  to 
purchase  the  plant,  franchise  or  water  supply  it  owns,  and  that  no  effort 
has  ever  been  made  to  agree  upon  terms  of  purchase,  or  to  acquire  the  plant 
and  water  supply  of  the  company. 

Mississippi. — Drainage  District  Bonds  Now  Exempt  from 

Taxation. — During  the  recent  session  of  the  Legislature  an 

Act  was  passed  (Chapter  141,  Laws  of  1908)  and  approved 

Feb.  20   1908,  exempting  from  taxation  of  any  character, 

and  in  addition  to  the  property  already    exempt,  drainage 

district  bonds  of  this  State. 

Section  1. — Be  It  enacted  by  the  Legislature  of  the  State  of  Mississippi 
that.  In  addition  to  the  property  already  exempt  from  taxation,  the  bonds 
of  the  drainage  districts  of  the  State  of  Mississippi  shall  be  exempt  from 
taxes  of  any  character  whatever. 

State  Tax  Levy  for  1908  and  1909. — By  an  Act  approved 

March  18  1908  the  Legislature  fixed  the  State  tax  rate  for 

1908  and  1909  at  6  mills  on  the  dollar. 

New  York  City.— Budget  for  1909.— The  Board  of  Estimate 
and  Apportionment  on  October  30  finally  adopted  the  budget 
for  1909.iS*The  aggregate  is  placed  at  $156,545,148,  as 
against  $143,572,266  for  1908.  This  total  includes  $148,446,- 
904  for  city  expenses  proper,  $5,175,796  for  county  expenses 
and  $2,922,448  to  make  up  the  deficit  shown  on  Jan.  1  1908 
from  uncollected  taxes.  The  budget  of  1908  ($143,572,266) 
included  $135,474,403  for  city  expenses,  $5,097,863  for  county 
expenses  and  $3,000,000  for  deficiencies  in  the  collection  of 
taxes. 

Texas. — MotionJfor  Rehearing  in  School  Bond  Suit. — We 

have  received  the  following  letter  from  the  Attorney  General's 

Department  in  regard  to  the  motion  made  for  rehearing  in 

the  .suit  brought  by  C.  B.  Snyder  Jr.  and  others  to  determine 

the  validity  of  the  rate  of  tax  levied  in  the  Baird  Independent 

School  District,  V.  87,  p.  112: 

Attorney-General's   Department, 
State  of  Texas. 
Austin,    October    26    1908. 
William  B.  Dana  Company.  New   York: 

Gentlemen:  I  am  in  receipt  of  your  letter  of  the  22d  Inst.,  and, as  stated 
In  your  letter,  the  Supreme  Court  on  the  14th  Inst.,  on  our  application, 
o-ranted  leave  to  file  an  amended  certificate  from  the  Court  of  Civil  Appeals 
and  also  an  amended  motion  for  rehearing  in  the  case  of  Snyder  vs.  the 
Baird  Independent  School  District.  That  motion  has  not  yet  been  acted 
upon,  but  we  expect  an  opinion  from  the  Court  Wednesday  of  this  week. 

By  this  amended  certificate  and  amended  motion  we  seek  from  the 
Supreme  Court  an  expression  as  to  the  power  of  such  independent  school 
districts  to  levy  a  20-cent  tax  rate  without  express  legislative  authority 
tor  such  tax.  We  al.so  seek  by  this  motion  and  amended  certificate  to  get 
the  Court  to  pass  upon  the  power  of  such  districts  to  issue  bonds. 

There  is  a  constitutional  amendment  submitted  to  the  people  of  the  State 
to  be  voted  upon  at  the  regular  election  on  Nov.  3  amending  Article  7, 
Section  3,  of  the  Constitution  of  the  State  Increasing   the  taxing  power  of 
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common  school  districts  from  20c.  to  50c.  on  the  $100  valuation  of  prop- 
erty It  tills  amendment  Is  adopted  and  the  Court  holds  that  those  Inde- 
pendent districts  which  are  subject  to  the  same  tax  limit  have  heretofore 
had  the  power  to  Issue  bonds,  we  will  thereby  be  able  to  extricate  the 
independent  school  districts  from  their  present  perilous  condition,  as  the 
50c  tax  rate  would  be  sufficient  to  enable  them  to  pay  their  outstand- 
ing bonds  and  lew  a  sufficient  tax  for  the  maintenance  of  their  schools. 
If  this  can  be  done;  we  will  be  able  to  save  the  outstanding  bonds  and  the 
credit  of  these  districts.  or  tttm^o 

Yours  very  truly.  J.  T.  SLUDER. 

Office  Assistant  Attorney-General. 

Bond  Proposals  and  Negotiations  this  week 
b^vfl  bean  as  follows: 

Aberdeen,  Wash. — -Bonds  Proposed. — Reports  state  that 
the  Mayor  and  the  City  Council  are  considering  the  advis- 
abihty  of  issuing  bonds  "to  fill  the  tide  flats  of  the  city." 

Afton,  Okla.— fiorwZ  .Sa^e.— The  $29,000  6%  25-year 
coupon  water  bonds  described  in  V.  87,  p.  1189,  were  sold 
on  Nov.  2  to  John  Nuveen  &  Co.  of  Chicago  at  102.50  and 
accrued  interest. 

Akron  School  District  (P.O.  Akron),  Ohio. — Bond  Sale. — 
On  Oct.  29  the  $20,000  14-year  and  the  $10,000  13-year  4% 
school-building  and  improvement  bonds  were  sold  as  follows: 
the  former  issue  to  the  Western -German  Bank  of  Cincinnati 
at  101.205 — a  basis  of  about  3.888% — and  the  latter  issue 
to  Seasongood  &  Mayer  of  Cincinnati  at  101.18 — a  basis  of 
about  3.74%.     A  list  of  the  bids  received  follows: 

$20,000  §10,000 

Bonds.  Bonds. 

Western-German  Bank,  Cincinnati-- $20,241  10     $10,110  60 

.Seasonffood  &  Mayer,  Cincinnati 20,236,00       10,118,00 

Davles- Bertram  Co..  Cincinnati 20,216  00        10,090,00 

Barto,  Scott  &  Co.,  Columbus 20.213  50        10,093  50 

Well    Roth  &  Co.,  Cincinnati -.20,112  00        10,056  00 

C.  B.  Denison  &  Co.,  Cleveland 20,102  50        10,039  75 

Albert  Kleybolte  &  Co.,  Cincinnati 20,100  00        10,039  00 

Murray  &  Co.,  Cincinnati 20,014  00        10,007  00 

N    W.  Harris  &  Co.,  New  York 20,138  80        10,069  40 

Breed  &  Harris  )n,  Cincinnati $30,310  00 

MacDonald.  McCoy  &  Co.,  Chicago 30,300  00 

Hayden,  Miller  &  Co..  Cleveland 30,268  00 

Union  Savings  Bank  &  Trust  Co.,  Cincinnati- 30,226  50 

Otis  &  Hough,  Cleveland 30,189  00 

Security  SaviUifs  Bank  &  Trust  Co.,  Toledo 30,181  00 

Central  Trust  &  Safe  Dep'isit  Co.,  Cincinnati 30,150  00 

Field,  Loufrstreth  &  Co.,  Cincinnati 30,125  00 

Marae  E.   Knapp,  Akron  (for  $1,000  bonds) 30,050  00 

Jesse  P.  Frank.  Cincinnati 30,000  00 

'   Anniston,  Ala. — Bonds  Authorized. — On  Oct.  9  the  Mayor 

and  City  Council  approved  an  ordinance  providing  for  the 

issuance   of   the   $4,500    5%   coupon   public-school-building 

bonds  voted   on   Sept.   21.     Denomination   $100.     Interest 

semi-annually   at   the    First    National    Bank   of    Anniston. 

Maturity  ten  years.     Bonds  are  exempt  from  State,  county 

and  municipal  taxation. 

Reports  state  that  on  Oct.  22  the  City  Council  also  passed 
an  ordinance  providing  for  the  issuance  of  $11,000  8%  10- 
year  public-improvement  bonds.     Interest  annual. 

Baltimore,  Md. — Loans  Voted. — The  propositions  to  issue 
the  $5,000,000  registered  stock  for  enlarging  the  water  supply 
and  $1,000,000  registered  stock  for  completing  the  under- 
ground electrical  wire  conduit  system  carried  at  the  election 
held  Nov.  3.  Date  of  offering  not  yet  determined.  See 
V.  87,  p.  1189,  for  description  of  these  securities.  The  vote 
givenin  Baltimore  papersis  43,948  "for"  to  39,630  "against'' 
the  water  stock  and  45,055  "for"  to  36,824  "against"  the 
conduit-system  loan. 

Barstow  Drainage  District,  Ward  County,  Tex. — Bonds 
Not  Sold. — No  disposal  has  yet  been  made  of  the  $50,000 
5%  40-year  drainage  bonds  registered  by  the  State  Comp- 
troller (V.  87,  p.  763)  on  Sept.  4.  Denomination  $1,000. 
Date  May  11  1908.     Interest  annual. 

Basic  City,  Augusta  County,  Va. — Bond  Sale. — Lawrence 
Barnum  &  Co.  of  New  York  City  were  the  successful  bidders 
on  Oct.  29  for  the  $25,000  6%  10-30-year  (optional)  coupon 
electric-light,  sewerage,  water-main  and  street  bonds  de- 
scribed in  V.  87,  p.  889.  The  price  paid  was  100.25.  A 
bid  at  par  less  $500  for  expenses  was  also  received  from 
S.    A.    Kean    of   Chicago. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  9  by  Frederick 
W.  Dunham,  County  Clerk,  for  $25,000  State  judgment 
refunding  bonds  at  not  exceeding  5%  interest.  Denomi- 
nation $1,000.  Date  Dec.  15  1908.  Interest  semi-annually 
in  New  York  City.  Maturity  Dec.  15  1921.  Unconditional 
certified  check  for  $500,  made  payable  to  the  County  Clerk, 
is  required.  Purchaser  to  furnish  lithographed  bonds  and 
pay  accrued  interesst.  Official  circular  states  there  has  never 
been  any  default  in  the  payment  of  principal  or  interest. 

Bonham,  Fannan  County,  Tex. — Bonds  Registered. — On 
Oct.  30  the  $32,000  6%  refunding  water-works  bonds  recently 
sold  (V.  87,  p.  889),  were  registered  by  the  State  Comptroller. 

Boston,  Mass. — Bond  Sales  for  October. — During  the 
month  of  October  the  following  4%  bonds  were  purchased 
by  the  Trust  Funds  at  par:  $6,000  due  June  1928  for  the 
Long  Island  wharf  and  $8,900  due  Oct.  1938  for  the  exten- 
sion of  Atlantic  Avenue.     Bonds  are  dated  Oct.  1  1908. 

Brookston  School  District  (P.  O.  Brookston),  St.  Louis 
County,  Minn.— Bonds  Voted  and  Sold.— On  Oct.  27  twenty- 
seven  votes  were  unaminously  cast  in  favor  of  a  proposition 
to  issue  $1,000  4%  20-year  school-building  and  equipment 
bonds.     The  bonds  have  been  sold  to  the  State  of  Minnesota. 

Buffalo,  N.  Y.—Bond  Sales  for  October  .—The  following 
bonds  aggregating  $29,890.04  were  disposed  of  to  the  various 
sinking  funds,  at  par,  during  the  month  of  October. 


$590  50  4%  temporary-loan  bonds  dated  Oct.  2  '08.    Maturity  July  1  '09. 

5,164  44  4%  temporary-loan  bonds  dated  Oct.  1  "08.    Maturity  July  1  '09. 

11,320  00  4%  temporary-loan  bonds  dated  Oct.  1  '08.    Maturity  July  1  '09. 

12,340  10  4%  monthly-local-work    bonds    dated    Oct.    1    1908.     Maturity 

Oct.  1   1909. 

475  00  4%  temporary-loan  bonds  dated  Oct.  5  '08.    Maturity  July  1  '09. 

Byromville,  Ga. — Bond  Sale. — This  place  on  Oct.  2  sold 
$5,000  6%  school-building-completion  bonds  to  J.  S.  Byrom 
&  Sons  of  Byromville.     Denomination  $1,000.    Date  Jan.  1 

1909.  Interest  annual.     Maturity  $1,000  yearly  on  Jan.  1 
from    1930   to    1934  inclusive. 

Caldwell,  Essex  County,  N.  J. — Bonds  Voted. — By  a  vote 
of  147  to  40,  the  electors  of  this  borough  on  Nov.  3  authorized^ 
the  issuance  of  the  $5,000  30-year  fire-house  bonds  mentioned' 
in  V.  87,  p.  1190.     Date  of  off'ering  not  yet  determined. 

Caldwell  County  (P.  0.  Lockhart),  Tex. — Bonds  Regis- 
tered.— The  $25,000  5%  5-40-year  (optional)  jail-construction 
bonds  mentioned  in  V.  87,  p.  631,  were  registered  by  the 
State  Comptroller  on  Oct.  29. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Sale. — 
Papers  state  that  local  banks  have  purchased  an  issue  of 
$25,800  ditch -improvement  bonds  at  par. 

Chandlerville ,  111. — Bonds  Authorized. — According  to 
reports,  the  Village  Board  recently  passed  an  ordinance 
providing  for  the  issuance  of  $7,000  municipal  lighting-plant 
bonds  in   denomination   of   $500   each. 

Chehalls,  Lewis  County,  Wash. — Bonds  Not  Yet  Sold. — 
No  sale  has  yet  been  made  of  the  $175,000  gravity-water- 
system  bonds  offered  without  success  (V.  87,  p.  764)  on  Sept. 
7. 

Cherokee,  Okla. — Bond  Election. — Reports  have  it  that 
an  election  will  be  held  in  this  city  to  vote  on  propositions 
to  issue  $25,000  water-works  and  $40,000  sewer-construction 
bonds. 

Cohoes,  N.  y. — Bond  Offering. — Richard  Bolton,  City 
Chamberlain,  will  offer  at  public  auction  at  12  m.  to-day 
(Nov.  7)  $25,000  43^%  water-supply-improvement  bonds. 
Denomination  $1,000.  Date  Nov.  1  1908.  Interest  semi- 
annual.    Maturity  $5,000  on   Nov.  1  in  each  of  the  years 

1910,  1912,   1914,   1916  and   1918. 

Collins  School  District  (P.  O.  Collins),  Story  County, 
Iowa. — Bond  Sale. — This  di.strict  has  sold  $14,000  building 
bonds. 

Colvill,  Cook  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  Nov.  14  by  P.  E.  Aim,  Town 
Clerk  (P.  O.  Grand  Marais),  for  $12,000  6%  bonds.  Au- 
thority election  held  Oct.  17  1908.  Denomination  $1,000. 
Date  Oct.  1  1908.  Interest  annual.  Maturity  on  Oct.  1 
as  follows:  $3,000  in  1918  and  $1,000  yearly  from  1919  to 
1927  inclusive  Unconditional  certified  check  for  $500,  pay- 
able to  the  Town  Treasurer  is  required. 

Cook  School  District  No.  3,  (P.  0.  Cook),  Johnson  County, 
Neh.—Bond  ,Saie.— This  district  has  disposed  of  the  $10,000 
school-building  bonds  offered  without  success  on  Sept.  1. 
See   V.  87,   p.  829. 

Coos    County    School    District,    Ore. — -Bond     Sale. — On 

Oct.    17   an  i,s.sue   of   $10,000    10-20-year    (optional)   school 

building-completion   bonds   was   awarded   to    A.    B.    Leach 

&  Co.  of  Chicago  at  a  premium  for  5s.     The  other  bids  were 

as  follows: 

John  Nuveen&Co., Chic. (for  5s) -*Parl  John  O'Brien  &  Co.,  Boston 
Morris  Bros.,  Portland  (for  5 Ms)    .--1      (for  6s) $10,275 


♦Less  $175  for  blank  bonds  and  other  expenses. 

Bonds  are  dated  Nov.  1  1908.  Interest  semi-annual. 
The  County  Treasurer  has  failed  to  advise  us  as  to  the  number 
of  the  district  issuing  these  bonds. 

Corpus  Christi,  Nueces  County,  Tex. — Bonds  Voted. — 
The  election  held  Oct.  27  to  vote  on  the  issuance  of  $37,000 
5%  10-40-year  (optional)  water-works-plant-construction 
bonds  mentioned  in  V.  87,  p.  1111,  resulted  in  favor  of  the 
same.  The  vote  was  251  to  15.  Date  of  offering  not  yet 
determined. 

Council  Bluffs,  Iowa. — Bonds  Voted. — 'It  is  reported  that 
the  election  held  October  24  resulted  in  favor  of  the  propo- 
sition to  issue  the  $600,000  bonds  for  "the  purchase  or 
construction  of  a  municipal  water-works  system."  V.  87, 
p .  962 .     The  vote  was  2 ,870  to  1 ,490 . 

Covington,  Gra.—Bond  Sale.— On  Oct.  27  the  $38,000 
water-works  and  $22,000  sewerage -system  5%  30-year  gold 
bonds  described  in  V.  87,  p.  1111,  were  awarded  to  John  W. 
Dickey  &  Co.  of  Augusta  at  101.105 — a  basis  of  about  4.93%. 

Covington  School  District  (P.  O.  Covington),  Kenton 
County,  Ky. — Bonds  Voted. — Of  a  total  of  7,000  votes  cast 
at  the  election  Nov.  3,  5,000  were  in  favor  of  issuing  the 
$75,000  4%  25-year  school-building  bonds  mentioned  in 
V.  87,  p.  1190. 

Cranston  (P.  O.  Station  31,  Providence),  Providence 
County,  R.  I. — Bo7id  Sale. — The  $50,000  bonds,  the  unsold 
portion  of  the  issue  of  $100,000  4%  40-year  gold  coupon  or 
registered  school  bonds  mentioned  in  V.  87,  p.  962,  have  been 
sold,  according  to  reports,  to  Blodget,  Merritt  &  Co.  of  Bos- 
ton at  100.625. 

Daytona,  Fla. — Bond  Election — On  Nov.  16  a  vote  will 
be  taken,  it  is  reported,  on  a  proposition  to  issue  $35,000 
school-building  bonds. 

Decatur,  Ga. — Bond  Sale. — According  to  reports  in  local 
papers,  the  $15,000  water  and  $15,000  school  5%  30-year 
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bonds  voted  on  Sept.  21  (\'.  87,  p.  829)  were  disposed  of  on 
Nov.  3  to  Hilsman  &  Co.  of  Atlanta  at  103 — a  basis  of  about 
4.81  ^e- 

Delaware,  Ohio.— Bond  Sale.— Oa  Oct.  31  the  $6,000  5% 
1-5-year  (serial)  coupon  cement-sidewalk  construction  assess- 
ment bonds  described  in  V.  87,  p.  1111,  were  awarded  to 
Barto.  Scott  A-  Co.  of  Columbus  at  102.091  and  accrued 
interest.  The  bids  received  were  as  follows: 
Barto,  Scott  &  Co.,  Co!um.S6,125  SOIDelaware  Sav.  Bk.,DeIaw.$6.106  00 
Somerset  Bank.  Somerset.  6.125  40  Well,  Roth  &  Co.,  Cine...  6,0i>l  00 
Seasongood  &  Mayer.  Cine-  6,114  60  Otis  &  Hough,  Cleveland-.  6,040  00 
C.  E.  Denlson  &  Co..  Clev-  6.108  60 1  Delaware  .\at.  Bk.,  Delaw.   6,020  00 

'     All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Denver,  Lancaster  County,  Pa. — Bojid  Sale. — On  Nov.  2 
the  S5,000  4%  coupon  water-plant-enlargement  bonds  de- 
scribed in  V.  87,  p.  1111,  were  awarded  to  the  Denver 
National  Bank  of  Denver  at  100.85  and  accrued  interest.  A 
bid  of  100.80  and  accrued  interest  was  also  received  from 
the|Union  Trust  Co.  of  Lancaster.  Maturity  Nov.  1  1937, 
subject  to  call  after  Nov.  1   1917. 

Des  Moines,  Polk  County,  la. — Bonds  Voted. — The  people 
oflthis  city  on  Nov.  3  decided  in  favor  of  the  issuance  of 
$350,000  city-hall  bonds.  There  were  10,240  votes  cast 
n  favor  of  the  proposition,  while  3,513  were  against  it. 

Detroit,  Mich. — Bond  Sale. — The  sinking  fund  has 
bought    §84,368,88    assessment    bonds. 

East  Liverpool  School  District  (P.  0.  East  Liverpool), 
Ohio.— Bonds  Voted.— A  bond  issue  of  $69,000  for  building 
three  suburban  schools  carried  by  a  vote  of  2,243  to  1,583 
at  an  election  held  November  3. 

Bonds  Defeated. — At  the  same  election  a  vote  of  1,253 
"for"  to  2,072  "against"  was  cast  on  a  proposition  to  issue 
SIOO.OOO  high-school-building  and  site-purchase  bonds. 

East  Point,  Fulton  County,  Ga. — Bonds  Voted. — The 
propositions  to  issue  the  following  5%  30-year  gold  bonds 
mentioned  in  V.  87,  p.  890,  carried  at  the  election  held  Oct 
28:  $50,000  for  the  water-works  system,  $20,000  for  the 
sewerage  and  drainage  system  and  $15,000  for  the  electric- 
hght  plant.  The  vote  was  122  "for"  to  12  "against". 
Date  of  offering  not  yet  determined. 

East  Providence  (P.  O.  Providence),  R.  I. — Description 
of  Bonds. — We  are  informed  that  the  $66,000  40-year  high- 
school  bonds  awarded  on  Oct.  27  to  N.  W.  Harris  &  Co.  of 
Boston  at  98.523  for  4s  (V.  87,  p.  1191)  are  in  denomination 
of  $1,000  and  are  dated  July  1  1908.  Interest  semi-annual. 
As  previoulv  reported  bv  us,  these  securities  are  part  of  an 
issue   of   $100,000. 

Falmouth,  Ky, — Bonds  Defeated. — At  the  election  held 
Nov.  3  the  question  of  issuing  $5,000  bridge,  water  and 
gutter  bonds  was  voted  upon  and  defeated. 

Flathead  County   School  District  No.   24,   Mont. — Bond 
Sale. — We  have  just  been  informed  that  on  August  19   the 
State    of   Montana   bought   $2,500   6%    building   bonds   at 
par.     Interest  annual. 

Follansbee,  W.  Va. — Bond  Sale. — This  village,  it  is  stated, 
has  awarded  $9,000  5%  paving  bonds  to  the  Citizens' 
National  Bank  of  Follansbee  at  par. 

Forrest  County  (P.  0.  Hattiesburg) ,  Miss. — Bonds  Au- 
thorized.— -Reports  state  that  the  Board  of  County  Super- 
visors has  authorized  the  issuance  of  $20,000  good-road 
bonds. 

Fort  Wayne  School  City  (P.  0.  Fort  Wayne),  Ind.— Bids. 
— The  following  bids  were  received  on'Oct.  26  for  the  $80,000 
4%  1-10-year  (serial)  coupon  school-building  and  improve- 
ment bonds  awarded  on  that  day  to  J.  F.  Wild  &  Co.  of  In- 
dianapolis at  101.261  and  accrued  interest — a  ba.sis  of  about 
3.744%  (V.  87,  p.  1191): 

J.  F.  wild  &Co..  Ind'p'Us  $81,009  00 1  Breed  &  Harrison,  Cine. .$80,606  66 
Jas.    T.    Elliott    &    Sons,  Chas.  C.  Wedding  &  Co.. 

Indianapolis 80.608  00)      Indianapolis    80,449  00 

Genesee  Independent  School  District  No.  2  (P.  0.  Gene- 
see j,  Id&ho.^ Bond  Sale. — The  $5,000  5-10-year  (optional) 
refunding  bond  offered  on  Oct.  24  (V.  87,  p.  963)  was  sold 
to  M.  Carbuhn  of  Genesee  at  par  for  5s.  Following  are  the 
bids: 

M.  Carbuhn,  Genesee  (for  5s).  Par|  John  Nuveen&Co.,Chlc.(for6s)$5,025 
C.  H.  CoKln,  Chic,  (for  6s) $5,026|S.  A.  Kean,  Chicago  (tor  6s)..  5,050 

A  bid  for  5s  was  received  from  the  State  Board  of  Land 
Commissioners,  while  one  for  6s  was  submitted  by  the  Gene- 
see Exchange  Bank.  Date  Nov.  2  1908.  Interest  semi- 
annual . 

Gillett,  Wis. — Bond  Offering. — Propo.sals  will  be  received 
by  J.  M.  Melchior,  Village  President,  for  $3,800  5%  registered 
village-hall  and  fire  department  bonds.  Maturity  part  yearly 
This  village  has  no  debt  at  present.  Assessed  valuation 
for   1909,   $225,147. 

Hanoverton,  Columbiana  County,  Ohio. — No  Action  Yet 
Taken. — Up  to  Nov.  2  no  action  had  yet  been  taken  lo-king 
towards  the  issuance  of  the  $2,000  5%  1-5-year  (serial)  paving 
bonds  voted  (V.  87,  p.  496)  on  Aug.  8.  Our  informant 
adds,  howeyer,  that  some  action  is  probable  in  the  spring. 

Harris  County  (P.  0.  Houston),  Tex. — Bonds  Proposed. — 
According  to  local  papers  the  County  Judge  is  negotiating 
or  the  sale  of  $500,000  court-house  bonds. 

High  Landing  Township  (P.  0.  High  Landing),  Red 
Lake  County,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  Nov.  14  for  the  $3,000  6%  10-year  road 
bonds,  bids  for  which  were  rejected  (V.  87,  p.  830)  on  Sept.  14. 


Highland  Park  School  District  No.  5,  Henrico  County,  Va 

— 'Bonds  Voted. — The  election  held  Oct.  27  resulted  in  a'vote 
of  102  to  2  in  favor  of  the  proposition  to  issue  the  $30  000 
school-building  bonds  mentioned  in  V.  87,  p.  1042.  ' 

Huntsville,  Ala.,— Bonds  Proposed. — Local  papers  report 
that  this  city  proposes  to  is.sue  $20,000  5%  30-year  bonds  to 
purchase  "the  Calhoun  property"  as  a  site  for  city  buildings 
a  small  park  and  a  public  library.  It  is  further  stated  that 
if  these  bonds  are  issued  they  will  be  taken  by  the  owner  of 
the    property. 

Kitsap  County  School  District  No.  4,  Wa.sh.— Bond  Sale.— 
On  Oct.  20  the  State  of  Washington  bought  $2,500  5%  bonds 
a  par.  Denomination  $500.  Bonds  are  subjecct  to  call 
after  1  year. 

Lake  County  (P.  O.  Tavares),  Fla. — Bond  Election. — The 
County  Commis.sioners  are  reported  as  having  called  an  elec- 
tion for  Dec.  5  to  vote  on  the  question  of  issuing  $200,000 
4%  50-year  good-road  bonds. 

Laurens,  Lawrence  County,  So.  Caro. — Bond  Sale. — The 
$24,000  5%  30-year  coupon  street-improvement  bonds 
dated  Nov.  1  1908  and  described  in  V.  87,  p.  963,  were  sold 
on  Oct.  15  to  local  banks  at  103.125 — a  basis  of  about  4.803% 

Loomis  School  District  No.  55  (P.  O.  Loomis),  Phelps 
County,  Neh.—Bond  Of fcring .^Froposals  will  be  received 
until  6  p.  m.  to-day  (Nov.  7)  by  W.  H.  Swartz,  Director, 
for  $5,000  6%  coupon  school  bonds.  Denomination  $500. 
Interest,  beginning  April  1  1909,  payable  annually  at  the 
Nebraska  fiscal  agency  in  New  York  City.  Maturity  .^pril 
1  1919,  subject  to  call  at  the  interest-paying  periods. 
Certified  check  for  3%,  payable  to  the  District  Treasurer,  is 
required. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bond 
Offering  Postponed  .—The  offering  of  the  $3,500,000  4>^% 
6-40-year  (serial)  gold  highway  bonds  which  was  to  have 
taken  place  Nov.  2  has  been  postponed  until  Nov.  9.  For 
other  details  of  bonds  and  terms  of  offering,  see  V.  87,  p.  964. 

Louisville,  Ky. — Bonds  Defeated. — The  election  held 
Nov.  3  resulted  in  the  defeat  of  the  proposition  to  issue 
$1,000,000  4%  40-year  gold  coupon  hospital-construction 
and  equipment  bonds  described  in  V.  87,  p.  1192. 

Manchester  (P.  0.  South  Manchester) , Conn. —A'^oie  Sale.— 
This  town  has  disposed  of  $25,000  10-year  notes. 

Marshall,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  Oct.  31  registered  .$40,000  5%  10-40-year  (optional) 
street-paving  bonds. 

Mauch  Chunk  Township  School  District  (P.  0.  Nesque- 
honing).  Carbon  County,  Pai.^Bond  Sale.^The  $9,500 
bonds  (the  unsold  portion  of  the  issue  of  $14,500  bonds  men- 
tioned in  V.  87,  p.  633)  have  been  sold. 

Medina,  Orleans  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Nov.  13  by  Frank  J. 
Kearney,  Village  Clerk,  for  $30,000  registered  village-hall 
construction  bonds  at  not  exceeding  5%  interest.  De- 
nomination $1,000.  Interest  annually  on  July  15.  Matur- 
ity $2,000  yearly  on  July  15  from  1912  to  1926  inclusive. 
Certified  check  (or  cash)  for  5%  of  bonds,  payable  to  the 
Village  Treasurer,  is  required.  Bonds  to  be  dehvered  within 
ten  days  from  date  of  sale.  Interest  payable  at  the  Union 
Bank  in  Medina.  Bonds  are  exempt  from  all  taxes.  These 
securities  take  the  place  of  the  $30,000  bonds  awarded  on 
Oct.  9  to  N.  W.  Halsey  &  Co.  of  New  York  City  (V.  87,  p. 
1042),  which  sale  was  subsequently  canceled,  as  an  error 
was  discovered  in  the  original  advertisement. 

Memphis,  Tenn. — Bonds  Proposed. — An  ordinance  is 
being  drawn  up  to  authorize  the  issuance  of  $1,009,500  4% 
coupon  (with  privilege  of  registration) bonds.  These  securi- 
ties are  part  of  the  issue  of  $3,500,000.  The  new  issue  is  for 
the  purpose  of  refunding  $1,009,500  bonds  of  the  Artesian 
Water  Co.  This  amount  ($1,009,500)  represents  all  that 
is  outstanding  of  the  $1,250,000  bonds  assumed  by  the  city 
when  the  plant  was  purchased  in  1903.  The  proposed  issue 
will  bear  date  of  May  1  1903  and  mature  May  1  1933.  De- 
nomination $1,000.  Interest  semi-annually  in  New  York 
City  or  Memphis.  See  State  and  City  Supplement  for  May 
1908  for  particulars  concerning  these  bonds. 
^Menominee,  Mich. — Bonds  Voted. — A  proposition  to  issue 
$30,000  street-improvement  bonds  carried  by  a  vote  of 
861  to  707  at  the  election  held  Nov.  3. 

Meriden,  Conn.— Bon^i  Sale.— On  Oct.  31  the  $350,000 
4%  coupon  bonds  described  in  V.87,  p.  1042,  were  awarded, 
it  is  stated,  to  Estabrook  &  Co.  of  Boston  at  par  and  interest. 
A  bid  was  also  received  from  N.  W.  Harris  &  Co.  of  Boston. 
Maturity  on  May  1  as  follows:  $10,000  yearly  from  1912  to 
1924  inclusive  and  $20,000  yearly  from  1925  to  1935  in- 
clusive . 

Miamisburg,  Montgomery  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.Nov.  14  by  Chas.  F. 
Eck,  Village  Clerk,  for  $6,080  4%  coupon  Linden  Avenue 
improvement  assessment  bonds.  Authority  Section  2835, 
Revised  Statutes,  and  Section  95  of  Municipal  Code 
of  Ohio.  Denomination  $608.  Date  Nov.  2  1908.  Interest 
semi-annually  at  the  First  National  Bank  of  Miamisburg. 
Maturity  $608  on  Nov.  2  from  1909  to  1918.  Certified  check 
on  a  national  bank  for  3%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
intere.st.  .        . 
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In  addition  to  the  above,  proposals  will  also  be  received 
until  12  m.  Nov.  14  by  Chas.  F.  Eck,  Village  Clerk,  for  $16,- 
000  4%  coupon  Central  Avenue  improvement  assessment 
bonds.  Autliority  Section  2835,  Revised  Statutes.  Denomi- 
ination  $1,600.  Date  Nov.  2  1908.  Interest  semi-annually 
at  the  First  National  Bank  of  Miamisburg.  Maturity  $1 ,600 
yearly  on  Nov.  2  from  1909  to  1918.  Certified  check  on  a 
national  bank  for  3%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Minneapolis,  Minn.— Bonds  Authorized. — Reports  state 
that  in  addition  to  the  $116,200  bonds  to  purchase  voting 
machines,  authorized  by  the  City  Council  on  Sept.  25  (V.  87, 
p.  892),  the  issuance  of  $50,000  fire-engine-house  bonds  has 
also  been  authorized.  It  is  further  stated  that  these  bonds 
will  shortly  be  offered  for  sale. 

Monroe,  Green  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  1  p.  m.  Nov.  17  by  M.  T.  Gettings, 
City  Clerk,  for  $20,000  5%  coupon  street,  sewer  and  water- 
works-improvement bonds.  Authority  Chapter  40a,  Laws 
of  1898  as  amended.  Denomination  $500.  Date  Dec.  1 
1908.  Interest  July  1  at  the  Wisconsin  National  Bank  in 
Milwaukee.  Maturity  $1,000  yearly  on  Jan.  1  from  1910  to 
1927,  inclusive,  and  $2,000  on  Jan,  1  1928.  Certi- 
fied check  for  5%  is  required.  Official  circular  states  there 
has  never  been  any  default  in  the  payment  of  obligations; 
also  that  there  is  no  controversy  or  litigation  pending 
threatening  the  validity  or  legality  of  these  bonds. 

Monrovia,  Los  Angeles  County,  Cal. — Description  of 
Bonds. — James  H.  Adams  &  Co.  of  Los  Angeles  inform  us 
that  the  $10,000  water-works  bonds  purchased  by  them  on 
Oct.  5  at  102.57  (V.  87,  p.  1113)  carry  interest  at  the  rate 
of  5%, payable  semi-annually.  Denomination  $500.  Ma- 
turity part  yearly  on  March  1  up  to  1928.  These  bonds  are 
part  of  an  authorized  issue  of  $.35,000. 

Monte  Vista  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale.— On  Oct.  26  the  $2,700  5%  1-10-year  (serial) 
bonds  described  in  V.  87,  p.  1113,  were  awarded,  it  is  stated, 
to  the  Los  Angeles  Trust  Co.  for  $2,706  26,  the  price  thus 
being  100.231. 

Montgomery,  Ala. — Bond  Election. — The  City  Council  has 
called  an  election  for  Dec.  14  to  vote  on  propositions  to  issue 
the  following  5%  30-year  bonds:  $140,000  for  public  schools; 
$25,000  for  extending  the  sewerage  system;  $50,000  for  a 
hospital;  $10,000  for  a  wharf  and  store  house,  and  $25,000 
for  improving  the  water  works. 

Mountain  View,  Santa  Clara  County,  Cal. — Bond  Election 
Proposed. — It  is  rumored  that  this  place  will  vote  shortly  on 
a  $40 ,000' bond  issue  to  build  a  sewer  system. 

Muskegon,  Mich. — Bonds  Defeated. — On  Nov.  3  only  814 
voters  were  in  favor  of  issuing  $29,000  cemetery  bonds,  while 
3,207  were  against  it. 

New  Rochelle,  N.  Y, — Certificate  Sale. — O'Connor  & 
Kahler  of  New  York  City,  offering  100.68,  were  the  successful 
bidders  on  Nov.  4  for  the  $125,000  6%  8-months'  certificates 
of  indebtedness  described  in  V.  87,  p.  1113. 

The  foUoAving  bids  were  received: 

O'Connor  &  Kahler,  N.Y. $125, 850  001  John  J.  Hart $125,437  50 

W.N.Coler&  Co.,  N.  Y--    125,637  50|Nat.Clty  Bk.,  N.Rochelle  125,000  00 

New  York  City. — Bond  Sales. — -Following  are  the  bonds 
sold  during  the  month  of  October  and  purchased  by  the 
Sinking  Fund. 

Purpose —  Rate.    Maturity.   Amounts. 

Various  municipal  purposes  (corporate  stock) .     3  1957         $300,000 

Water  bonds 3  1957  26,500 

Total    -..$326,500 

The  following  revenue  bonds  (temporary  securities)  were 
also  issued: 

Interest.  Amount. 

Revenue  bonds,  current  expenses Si4  $6,450,000 

Revenue  bonds,  current  expenses 3M  1,750,000 

Revenue  bonds,  current  expenses S%  1,000,000 

Revenue  bonds,  current  expenses S%  1,750,000 

Revenue  bonds,  current  expenses 3M  1,000,000 

Revenue  bonds,  current  expenses 4  6,550,000 

Revenue  bonds,  special 3H  500,000 

Revenue  bonds,  special 4  2,000,000 

Total .$21,000,000 

Norcross,  Ga. — Bond  Election. — The  question  of  issuing 
$5,000  5%  electric-hght  bonds  will  be  voted  upon  Nov.  12 
Interest  semi-annual.     Maturity  Jan.  1   1939. 

North  Arlington  (P.  O,  Newark),  Essex  County,  N.  J. — 

Bond  Election. — On  Dec.  1  this  borough  will  vote  on  the 
question  of  issuing  $25,000  water-supply-installation  bonds. 

Oberlin  School  District  (P.  O.  Oberlin),  Lorain  County,  0. 

■ — Bonds  Voted. — The  issuance  of  the  $35,000  bonds  men- 
tioned in  V.  87,  p.  1193,  was  favorably  voted  upon  Nov.  3. 

Osceola,  Mississippi  County,  Ark. — Bond  Sale. — ^Local 
papers  state  that  $25,000  6%  20-year  water-works  bonds 
were  recently  awarded  to  Judge  Gould  of  Pine  Bluff  at  92. 

Paducah  School  District  (P.  O.  Paducah),  Ky. — Bonds 
Proposed. — There  is  talk  of  issuing  $100,000  school-building 
and  improvement  bonds. 

Passaic,  Passaic  County,  N.  J. — Bond  Ordinance  Vetoed. — 
All  ordinance  providing  for  the  issuance  of  $256,000  43^% 
high-school  bonds,  which  was  passed  by  the  City  Council  on 
Oct.  19,  has  been  vetoed  by  the  Mayor. 

Pittsburgh,  Pa. — Bonds  Voted. — Returns  indicate  that  the 
election  held  Nov.  3  (V.  87,  p.  1193)  resulted  in  favor  of 
issuing  the  following  bonds:  $1,000,000  for  the  construction 
of  a  bridge  over  the  Allegheny  River,  $240,000  for  rebuilding 


the  Larimer  Ave.  bridge,  ,$2,675,000  for  the  purchase  of  the 
Monongahela  Water  Company's  plant  and  extending  its 
system  of  supply  and  distribution,  $30,000  for  the  erection 
of  a  bridge  over  Negley  Run  from  Everett  to  Omega  streets, 
$185,000  for  building  and  equipping  incinerating  plants  for 
the  disposal  of  rubbish  and  $300,000  for  the  purchase  and 
laying  of  water  mains  in  the  East  End  section. 

Pontiac,  Mich. — Bonds  Voted. — The  electors  of  this  city 
on  Nov.  3  approved  a  proposition  to  issue  $10,000  5% 
1-10-year  (serial)  fire-department  bonds.  The  vote  was 
1,662  to  787. 

Portland,  Ore.— Bonds  to  be  Offered  Shortly. — -We  are 
advised  that  this  city  is  preparing  to  sell  $450,000  bonds  for 
the  Madison  Street  bridge  and  $250,000  for  preliminary  work 
in  building  a  new  pipe  fine  for  the  city's  water.  These  securi- 
ties were  voted  on  June  3  1907. 

Putnam  County  (P.  O.  Palatka),  Fla. — Bond  Election. — 
An  election  will  be  held  in  this  county  to  vote  on  the  question 
of  issuing  $190,000  5%  bonds  for  the  following  purposes: 
$100,000  for  hard  roads;  $35,000  for  a  court-house;  $45,000 
for  a  bridge  over  the  St.  Johns  river  and  $10,000  for  a 
bridge  at  Dunn's  Creek  and  a  small  bridge  in  Rogers  Dis- 
trict. Bonds  will  mature:  $25,000  in  15  years;  $20,000  in  22 
years;  $20,000  in  27  years;  $40,000  in  35  years;  $40,000  in  40 
years,  and  $45,000  in  45  years. 

Reno,  Nev.—Bond  Sale.~On  Oct.  26  the  $35,000  6%  gold 
coupon  street  and  sewer-improvement  bonds  described  in 
V.  87,  p.  1114,  were  awarded  to  N.  W.  Harris  &  Co.  of  Los 
Angeles  at  106.28  and  accrued  interest.  Bids  were  also 
received  from  Coffin  &  Crawford,  Chicago;  Spitzer  &  Co., 
Toledo;  Seasongood  &  Mayer,  Cincinnati;  MacDonald, 
McCoy  &  Co.,  Chicago;  S.  A.  Kean,  Chicago;  W.  J.  Mac 
Donald,  Chicago;  C.  H.  Coffin,  Chicago;  A.  G.  Edwards, 
St.  Louis,  Otis  &  Hough,  Cleveland,  and  John  Nuveen  &Co., 
Chicago.  In  addition  to  their  above  bids  for6s,  Spitzer  &  Co. 
of  Toledo  and  John  Nuveen  &  Co.  of  Chicago  also  submitted 
offers  for  5^2^%  bonds.  Maturity  20  years,  subject  to  call 
after  Jan.    1    1919 

Reynoldsville ,  Pa. — Purchasers  of  Bonds. — We  are  advised 
that  the  purchasers  of  the  $10,000  4%  4-30-year  (optional) 
street-paving  bonds  disposed  of  on  July  1  (V.  87,  p.  1193), 
were  Henry  Stevenson,  Mrs.  Stevenson,  Mrs.  Scott  Mc 
Clelland  and  J.  F.  Guthrie,  all  of  Reynoldsville.  Denomi- 
nation $100.     Date  July  11908.     Interest  semi-annual. 

Rhode  Island. — Bonds  Voted. — Returns  indicate  that  the 
propositions  to  issue  the  $300,000  bonds  for  improvements 
to  the  State  institutions  and  the  $600,000  bonds  for  the 
construction  of  State  highways  (V.  87,  p.  1193)  were  favor- 
ably voted  upon  Nov.  3.  The  unofficial  vote  was  19,369 
to  8,528  on  the  former  proposition  and  25,416  to  8,189  on 
the  latter. 

St.  Paul,  Minn. — Bond  OZ/ermc/.— Proposals  will  be  re- 
ceived until  12  m.  Nov.  18  by  the  Sinking  Fund  Committee 
at  the  office  of  Louis  Betz,  City  Comptroller,  for  $50,000 
4%  coupon  (with  privilege  of  registration)  bonds  for  the 
purpose  of  purchasing  a  site  and  constructing  a  fire  engine 
house  thereon;  also  for  acquiring  additional  equipment  for 
the  fire  department.  Authority  Chapter  287,  Laws  for  1907. 
Denomination  $100  or  any  multiple  thereof, not  exceeding 
$1,000,  to  suit  purchaser.  Date  Dec.  1  1908.  Interest 
semi-annually  at  the  financial  agency  of  St.  Paul  in  New 
York  City.  Maturity  Nov.  30  1938.  Certified  check  for 
2%  of  bondsbid  for,  payable  to  the  City  Treasurer,  is  re- 
quired. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department.  j 

Salem,  Ohio. — Bond  Election. — On  Nov.  21  the  electors 
of  this  city  will  have  the  opportunity  of  voting  on  the  issuance 
of  $131,000  water-works  bonds. 

Sapulpa,  Okla. —Sonds  Defeated. — A  proposition  to  issue 
,000  bonds  was  defeated  at  an  election  held  Oct.  20. 

Schwenkville,  Montgomery  County,  Pa. — Bonds  Au- 
thorized.— If  the  reports  in  Philadelphia  papers  are  correct, 
the  issuance  of  $2,500  bonds  was  recently  authorized. 

Seattle ,  Wash . — Bonds  Refused . — According  to  lo cal  papers , 
the  Harris  Trust  &  Savings  Bank  of  Chicago  has  refused  to 
accept  the  $65,000  20-year  coupon  funding  bonds  awarded 
them  on  July  18  (V.  87,  p.  242)  as  43^s. 

Shelby  County  (P.  0.  Shelbyville),  Ky.— Bonds  Defeated. 
— ^At  the  election  held  Nov.  3  the  proposition  to  issue  the 
$100,000  court-house-construction  bonds  mentioned  in 
V.  86,  p.  1301  was  defeated. 

Sparta,  Monroe  County,  Wis. — Bond  Sale. — The  Bank  of 
Sparta  was  the  successful  and  only  bidder  on  Nov.  2  for  the 
$4,377  5%  coupon  improvement  assessment  bonds  described 
in  V.  87,  p.  1194.  The  price  paid  was  $4,382  or  100.114. 
The  bonds  are  dated  Nov.  2  1908  and  mature  $437.70  yearly 
on  March  1  for  ten  years. 

Steele  County  (P.  0.  Sherbrooke),  No.  Dak. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Nov.  10  by 
S.  McPherson,  County  Auditor,  for  $15,349  45  coupon 
Fuller's  Lake  Drain  No.  1  assessment  bonds  at  not  exceeding 
7%    interest.     Denomination    $100.     Date^ Jan. j^l^  1909. 
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Interest  annual.  Maturitj'^  Jan.  1  1914.  Certified  check  for 
10%  of  the  bonds  bid  for,  paj^able  to  the  County  Treasurer, 
is  required.  The  amount  of  bonds  to  be  sold  may  be  re- 
duced b}-  the  amount  of  assessments  paid  in  cash  pi-ior  to 
the  date  of  sale. 

Toledo  School  District  (P.O.  Toledo),  Ohio. — Bonds  Voted. 
— Reports  state  that  the  election  held  Nov.  3  resulted  in 
favor  of  the  proposition  to  issue  the  $500,000  school-building 
and  site-purchase  bonds  mentioned  in  V.  87,  p.  1194. 

Utica,  N.  Y.—Bond  Scde.—On  Nov.  5  the  $32,000  School 
No.  20  and  the  $20,000  Albany  Street  school  43^%  1-20- 
vcar  (serial)  registered  bonds  described  in  V.  87,  p.  1194, 
wore" awarded  to  N.  W.  Halsey  &  Co.  of  New  York  City  at 
104.393  and  interest — a  basis  of  about  3.984%.  A  hst 
of  the  bids  n>ceived  follows: 


N.  W.  Halsey  &Co.,  N.Y.$54,284  ,36 
R.  M.  Grant  &  Co.,  N.  Y-  54,230  28 
W.  X.CoIer  &Co..  N.  Y--  54.15?  44 
J.'S.  Bache  &CO..N.  Y--  54.146  92 
Farson,  Son  &  Co.,  N.  Y-  54,119  00 
Lan'^ley  &  Lawrence.  N.Y.  54,102  36 
WatisworthA  Wrlirht,  N.Y. 53,986  40 
A.  B.  Leach  &  Co.,  N.  Y-  53,964  04 
Kissel,    Klnnicutt   &  Co.. 

>B»New  York 53,955  32 

H.-fL.    Crawford    &    Co., 

teNewYork 53,910  12 

u 


Moffat  &Whlte,  N.  Y $53,776  84 

N.  W.  Harris  &  Co.,  N.  Y.  53,726  40 
Isaac  W.Sherrill,  Poughk.   53,720  40 

Ferris  &  White,  N.  Y 53,716  00 

Kountze  Bros.,  N.  Y 53,710  80 

J.  D.  Everltt  &Co.,  N.  Y.  53,705  00 
Parkinson  &  Burr,  Boston  53,632  26 
First  Nat.  Bk..  Utica  (for 

S20.000  bonds) 20,764  00 

EUenvUle  Sav.  Bk.,  EUen- 

vlUe  (832,000  bonds)--  32,960  00 
Goshen  Sav.  Bk.,  Goshen, 

(for  S32 ,000  bonds) 32 ,81 6  00 


We  are  adAased  that  a  bid  of  103.51  "for  all  or  none" 
was  also  received  from  Estabrook  &  Co.  of  New  York, but 
that  it  was  "irregular  and  conditional"  and  was  there- 
for:   rejected. 

Valley  City,  N.  D. — Bonds  Refused. — We  see  it  reported 
in  local  papers  that  the  $18,000  coupon  refunding  electric- 
light  bonds  awarded  on  Oct.  5  to  the  Alinnesota  Loan  & 
Trust |Co.  of  Minneapolis  at  103.583  and  accrued  interest 
for  5s  (V.  87,  p.  966)  have  been  refused  by  that  company  on 
the  grounds  that  they  were  illegally  issued. 

Vergennes,  Vt. — Bonds  N^ot  Sold. — No  award  has  yet 
been'made  of  the  $25,000  4%  water  bonds  de.scribed  in  V.  87, 
p.  835. 

Washington  County  (P.  O.  Greenville),  Miss.—Bond  Sale. 
— On  Nov.  2  John  Nuveen  &  Co.  of  Cliicago  purchased  the 
$100,000     25-j'ear    road     and     bridge-construction     bonds, 


described  in  V.  87,  p.  1195,  at  105.16  for  5s— -a  basis  of  about 
4.65%.     The  bids  received  were  as  follows: 

John  Nuveen  &  Co.,  Chicago    [for  5s - 105  16 

„,„  „     ,  lfor4Ms 101.26 

O  Connor  &  Kahler,  New  York    \(for4i4s) 100.751 

Farsou  Son  &  Co.,  Chicago  J 

Provident  Savings  Bank  &ffor  4}is 97.50 

Trust  Co.,  Cinelnnati       -i'for  5s -.- 103.24 

-^       „    ^  I  for  6s 113.03 

„r'?.-  ^-  Conipton  Bond  &  Mortgage  Co.,  St.  Louis  (for  5s) 104.82 

Weil,  Roth  &  Co.,  Cincinnati  1  (for  5s)   104.15 

Woodln,  MeNear  &  Moore,  Chicago      / 

Robinson-Humphrey  Co.,  Atlanta'  (for  5s) 104.075 

MacDonaid,  McCoy  &  Co..  Chicago  (for  5s) -.103.84 

Interstate  Trust  &  Banking  Co.,  New  Orleans    (for  5s 102.50 

^    „    „  ,,  \for  6s  -110.038 

E.  H.  Rollins  &  Sons,  Chicago  ffor  5s - 101.926 

^    „    „^  /for  6s all2.68 

J.  H.  Watklns  &  Co.,  Memphis  (for  5s)- 101.532 

Seasongood  &  Mayer,  Cincinnati  (for  5>is) 104.085 

Edwards  &  Snis,  St.  Louis  (tor  6s) 110.25 

Albert  Kleybolte  &  Co.,  Cincinnati 6100.75 

a  Also  pay  accrued  Interest  and  furnish  blank  bonds.  6  Rate  of  Interes  t 
not  mentioned. 

Washington  C.  H.,  Fayette  County,  Ohio. — Bonds 
Defeated. — On  Nov.  3  the  voters  of  this  city  defeated  the 
proposition  to  issue  the  $55,000  gas-pipe-line  bonds  men- 
tioned in  V.  87,  p.  1195. 

Waterloo,  lo-wa.^Bonds  Offered  by  Bankers. — The  Wm. 
R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis  is  offering 
for  sale  the  $24,000  5%  10-33-year  (serial)  coupon  park  land 
purchase  bonds  described  in  V.  87,  p.  121. 

Weiser,  Idaho. — Bond  Offering. ^Proposals  will  be  re- 
ceived until  Nov.  20  for  $28,800  10-20-year  (optional)  fund- 
ing, electric-light  and  water  bonds  at  not  exceeding  6% 
interest.     Authority  vote  of  245  to  4  at  election  held  Oct.  26. 

West  AUis  (P.  0.  Ind.  Station  Milwaukee),  Milwaukee 
County,  Wis. — Bond  Offerfng. — Proposals  were  asked  for 
until  8  p.  m.  yesterday  (Nov.  6)  by  F.  E.  Walsh,  Mayor, 
for  the  $90,000  5%  coupon  sewer  bonds  described  in  V.  87, 
p.  771.  Authority  Chapters  40a  and  41,  Laws  of  1898. 
Denomination  $1,000.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  German-American  Bank  in  Milwaukee. 
Maturity $5,000  yearly,  on  March  1  from  1910  to  1927  in- 
clusive. The  result  of  this  offering  was  not  known  to  us  at 
the  hour  of  going  to  press. 


NEWLQAiNg. 

$50,000.00 

City  of  St.  Paul,  Minnesota, 

Four  Per  Cent,  30  year, 

FIRE  DEPARTMENT  BONDS 

To  be  Sold  at  Noon,  Nov.    18th,   1908. 

SEALED  PROPOSALS 

will  be  received  at  the  office  of  the  City  Comp- 
troller by  the  Sinking  Fund  Committee  until  12 
o'clock  noon  on  November  18th,  1908,  and 
opened  at  that  time,  for  the  whole  or  any  part  of 
$50  000  00  of  Bonds  of  the  City  of  St.  Paul. 
These  bonds  are  Issued  for  the  purpose  of  aiding  In 
defraying  the  cost  and  expense  of  acquiring  a  site 
therefor  and  constructing  a  new  fire-engine  house 
In  the  Eleventh  Ward  of  said  City,  and  for  acquir- 
rng  additional  equipment  for  the  Fire  Depart- 
ment of  said  City,  and  will  be  In  coupon  form. 
They  will  be  Issued  In  denominations  of  $100  00 
or  any  multiple  thereof  not  exceeding  $1,000  00 
each,  as  the  purchaser  may  desire,  and  shall 
bear  Interest  at  the  rate  of  four  per  cent  (4%) 
per  annum,  payable  semi-annually,  principal 
and  Interest  payable  at  the  Financial  Agency  of 
the  City  of  St.  Paul  In  the  City  and  State  of  New 
York.  These  bonds  are  authorized  by  Ordinance 
No.  2787,  passed  by  the  Common  Council  and 
approved  October  23rd,  1908,  and  by  authority 
of  Chapter  287,  Laws  of  Minnesota  for  1907. 
Bonds  will  be  dated  December  1,  1908,  and  ma- 
ture November  30th,  1938. 

A  certified  check  payable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  per  cent  (2%) 
of  the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered.  Bonds  to 
be  delivered  at  the  Comptroller'  office,  where 
payment  must  be  made. 

The  Committee  reserved  the  right  to  reject  any 
and  all  bids.  All  coupon  bonds  of  the  City  of 
St.  Paul  can  be  exchanged  for  Registered  Bonds. 

Proposals  to  be  addressed  to 

^  LOUIS  BETZ, 

City  Comptroller. 


8W  LOANS. 


1850 


1908 


The  United  States  Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YORK 
Issues  Quaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 

lAMES  R.  PLUM Leather 

OLAHENCE  H.  KELSEY,  Preg.  Title  Guar.  *  Tr.  Co. 
WM.  H.   PORTER.   Pres.   Chemical   National   Bank 

Good  men,  whether  experienced  In  life  Insurance 
or  not,  may  malie  direct  contracts  with  this  Com- 
pany for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, arenewal  Interest  Insuring  an  Income  lor  the 
future.  Address  the  Company  at  Its  HomeOffloe 
No.   277  BroadwaFi  New  York  CltF> 


S26l,700 
City  of  Richmond,  Va.. 

4%  BONDS. 

To  provide  for  the  redemption  of  $251 ,700  of 
City  of  Richmond,  Va.,  eight  per  cent  bonds  ma- 
turing January   1st,   1909. 

By  virtue  of  an  Ordinance  Approved  October 
17th,  1908,  the  Auditor  of  the  City  of  Richmond, 
Va.,  Is  Instructed  to  Issue,  under  direction  of  the 
Committee  on  Finance,  four  per  cent  Registered 
or  Coupon  Convertible  Bonds  to  an  amount  not 
exceeding  5251,700,  having  thirty-four  years  to 
run  from  January  1st,  1909,  and  bearing  Interest 
from  that  date,  required  to  meet  the  above  at 
maturity. 

Bids  for  the  above  will  be  received  at  the  office 
of  the  City  Auditor  till  noon  of  November  17th, 
1908,  for  all  or  any  part  of  said  Issue  of  bonds.  A 
Certified  Cheek  for  an  amount  equal  to  two  per 
cent  on  all  bids  of  $100,000  or  less,  or  one  and 
one-half  per  cent  on  all  bids  In  excess  of  that 
amount,  must  accompany  each  bid. 

The  Committee  will  meet  In  Room  No.  12, 
third  floor,  of  the  City  Hall,  at  8  p.  m.  that  date 
to  consider  the  bids  received,  the  right  to  reject 
any  and  aU  bids  being  expressly  reserved. 

EDW.  J.  WARREN,  Auditor. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 

36  Nassau  Street,  New  York 


Eatabllahed  18Si9. 

H.  C,  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago 

BONDS. 


CITY    COUNTY 

AND  TOWNSHIP 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

83  WALL  STREET         -         .        NEW  YORK 


NEW  LOANS. 


8225,000 
Vicksburg,  Mississippi, 

AYi  PER  CENT  BONl)S 

Sealed  proposals  will  be  received  untll'S  o'clock 
P.  M.,  November  16th,  1908,  by  P.  M.  Harding, 
Mayor,  for  the  purchase  of  $225,000  of  the  City 
of  Vlcjisburg  4  H  per  cent  coupon  bonds.  De- 
nomination $500.  Date  December  1st,  1908. 
Sealed  Bonds,  payable  as  follows:  $500  each  year 
for  19  years  after  date;  the  remainder,  $215,000, 
20  years  after  date.  Interest  payable  annually. 
Principal  and  Interest  payable  at  the  American 
Exchanife  National  Bank,  New  York  City.  Check 
for  $5,000,  certified  by  an  Incorporated  bank, 
required  with  bid.  Right  reserved  to  reject  any 
or  all  bids. 

P.  M.  HARDING,  Mayor. 


Cuban   Securities 

A  SPECIALTT 

FRANCKE,  THOMPSON  &  ROBB 

Members  X.  T.  Stock  Exobange 

43  Exchange  Place 

Telephone  6414  Hanover 


BRANCH  OFFICE 
Bristol   BnlldlnK,    3th  Ave.  and   4i*d   tit. 

Telepbona  1558  Bryant 


HUNT,  SAITONSTALI  &  CO., 

Member*  of  New  York  Stock  Exchange 

Investment  Securities 

6©  STATE  STREET 
BOSTON 


MacDonaid,  McCoy  &  Go., 

MUKICIPAL    AMD    CORPORATIOM 

BONDS. 

i8i  La  Salle  Street,    Chicago 
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Wyomissing  (P.  O.  Reading),  Berks  County,  Pa. — Bond 
Sale— On  Oct.  22  the  $40,000  4%  coupon  bonds  described 
in  V.  87,  p.  1046,  wero  awarded  to  local  investors  at  prices 
ranging  from  par  to  100.25.  Maturity  on  Nov.  1  as  follows: 
$1,800  in  1913,  $8,200  in  1918,  $5,500  in  1923,  $8,000  in 
1928.  $8,500  in  1933  and  $13,500  in  1938. 

Willow  Marsh  Drainage  District,  Jefferson  County,  Tex. — ■ 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Nov.  14  by  Jas.  A.  Harrison,  County  Judge  (P.O.  Beaumont) , 
for  $60,000  5%  registered  drainage  bonds.  Denomination 
$1,000.  Date  Nov.  2  1908.  Interest  annually  at  the  County 
Treasurer's  office  in  Beaumont.  Maturity  Nov.  2  1948,  sub- 
ject to  call  after  Nov.  2  1928.  This  district  has  no  debt  at 
present.     Assessed  valuation  for  1908  $400,000. 

Youngstown,  Ohio. — Bond  Sale. — The  sixteen  issues  of 
5%  bonds  described  in  V.  87,  p.  1046,  were  dispo.sed  of  on 
Nov.  2  as  follows:  to  the  Mahoning  National  Bank  of  Youngs- 
town, $545  Garlick  Street  grading  bonds  for  $559  87;  $1,950 
Woodland  Avenue  sewer  bonds  for  $2,003  23;  $1,475  Gariick 
Street  paving  bonds  for  $1,515  26;  $860  Cleveland  St.  sewer 
bonds  for  $883  47;  $2,180  Mt.  Pleasant  St.  sewer  bonds  for 
$2,239  57;  $650  Edwards  St.  grading  bonds  for  $667  74; 
$1,805  Lydia  St.  sewer  No.  4  bonds  for  $1,854  14;  $475 
Highview  Ave.  sewer  bonds  for  $487  96  and  $1,470  Whitney 
Ave.  sewer  bonds  for  $1,510  13;  to  the  Davie s-Bcrtram  Co. 
of  Cincinnati,  $33,650  West  Federal  St.  repair  bonds  for 
$34,757;  to  Hoehler  &  Cummings  of  Toledo,  $4,115  GlenWood 
Ave.  sewer  bonds  for  .$4,241  75  and  $3,580  Broadway  sewer 
outlet  bonds  for  $3,685  75;  to  Field,  Longstreth  &  Co.  of 
Cincinnati,  $7,300  improvement  (city's  portion)  bonds  for 
$7,600  and  $10,425  Wick  Ave.  paving  bonds  for  $10,760  and 
to  C.  S.  Butler  of  Boston,  $2,500  Wick  Ave.  widening  and 
improving  bonds  for  $2,537  50  and  $1,000  crosswalk  bonds 
for  $1,012  50.  Bids  were  also  received  from  the  Firemen's 
Pension  Fund  of  Youngstown,  Weil,  Roth  &Co.of  Cincinnati, 
Breed.  &  Harrison  of  Cincinnati,  Hayden,  Miller  &  Co.  of 
Cleveland,  Seasongood  &  Mayer  of  Cincinnati,  C.  E.  Denison 
&  Co.  of  Cleveland  and  Otis  &  Hough  of  Cleveland. 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Nov.  30  by  Wm.  I.  Davies,  City  Auditor,  for  the  following 
5%  bonds:  $10,000  for  repairing  the  crematory  and  disposing 


of  garbage  and  refuse  matter,  $5,000  for  widening  and  im- 
proving Boardman  Street,  $10,325  for  the  repaving  of  East 
Federal  Street  and  $700  for  grading  Canfield  Street.  The 
bonds  will  be  dated  Dec.  1  1908.  Interest  semi-annually 
at  the  office  of  the  Cit}''  Treasurer.  Maturity  one-fifth  of 
each  issue  yearly  on  Oct.  1  from  1910  to  1914  inclusive .  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Dec.  7,  the  money  to  be  delivered  at  one  of  the  banks  in 
Youngstown  or  at  the  City  Treasurer's  office.  Each  bid 
must  be  made  on  each  block  of  bonds  separately  and  must 
be  accompanied  by  a  certified  check  on  a  national  bank  for 
2%  of  tlie  bonds  bid  for,  payable  to  the  City  Treasurer. 

Ypsilanti,  Mich. — Bonds  Awarded  in  Part. — The  City 
Clerk  writes  us  that  "most  of"  the  $8,000  4%  bridge  bonds 
offered  without  success  on  Sept.  21  (V.  87,  p.  836)  have 
been  disposed  of  to  local  investors. 

Canada,  its  Provinces  and  Municipalities. 

Alliston,  Ont. — Debentures  Defeated. — An  election  held 
Oct.  30  resulted  in  the  defeat  of  a  proposition  to  issue  $10,000 

5%   debentures. 

Calgary,  Alberta. — Debenture  Election. — Propositions  to 
issue  43^%  20-year  debentures  dated  Dec.  1  1908,  for  the 
following  purposes,  will  be  voted  upon  Nov.  10:  $78,000  for 
water-works,  $35,000  for  paving  subways  and  $32,000  for 
paving  streets. 

Chesley,  Ont. — Debenture  Sale.^Wood,  Gundy  &  Co.  of 
Toronto  were  recently  awarded  $38,000  5%  30-year  water- 
works debentures. 

Craik,  Sask. — -Debenture  Sale. — According  to  reports 
$8,000  6%  20-year  local-improvement  and  fire-protection 
debentures  have  been  bought  by  the  Ontario  Securities  Co. 
of  Toronto. 

East  Toronto,  Ont. — Debenture  Offering. — Proposals 'will 
be  received  until  8p.m.  Nov.  9  by  W.  H.  Clay,  Town  Treas- 
urer, for  $5,055  5%  school  debentures.  Interest  annual. 
Maturity  thirty  years. 

East  Wawanosh  Township,  Ont. ^Debenture  Sale. — The 
Dominion  Securities  Corporation,  Ltd.,  of  Toronto  was;re- 
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cently  awarded  the  $2,500  5J-^%  1-20-3'ear  drainage  deben- 
tures described  in  V.  87,  p.  1041. 

Enderby,  B.  0. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  have  purchased  §10,000  5%  28-year  water-works 
debentures  of  this  place. 

Glencoe,  Ont. — Debenture  Election. — An  election  will 
be  held  Nov.  16  to  vote  on  a  proposition  to  issue  $11,000  5% 
15-year  olectric-light-plant  bonds. 

Guelph  Separate  School  Board  (P.  0.  Guelph),  Ont. — 
Debenture  Offering. — Proposals  will  be  received  until  10  a.m. 
Nov.  16  by  J.  E.  McElderry,  Chairman  of  the  Separate 
School  Board,  for  $8,000  5%  school  debentures.  Interest 
annually  on  Dec.  31  at  the  office  of  the  Treasurer  of  the 
Separate  School  Board.  Maturity  $400  j'early  on  Dec.  31 
for  twenty  j'ears. 

Eelowna,  B.  C. — Debenture  Sale. — This  place  has  sold 
$30,000  5%  40-year  water- works  debentures  to  W.  C.  Brent 
of  Toronto. 

Lemberg,  Sask. — Debenture  Sale. — An  issue  of  $8,000 
6J^%  20-year  debentures  is  reported  sold  to  the  Ontario 
Securities    Co.    of    Toronto. 

PLondon,  Ont. — Debenture  Sale. — ^The  three  issues  of43^% 
30-}-ear  debentures  aggregating  $83,500,  described  in  V.  87, 
p.  1112,  were  awarded  on  Oct.  30  to  the  Dominion  Securities 
Corporation,  Ltd., of  Toronto  at  106.549  and  accrued  interest 
— a  ba.sis  of  about  4.119%.     Following  are  the  bids: 


Dominion  Securities  Cor- 
poration. Ltd.,  Toronto  $88,969  00 

Wood,  Gundy  &  Co.,  Tor_*89,006  00 

Ontario  Securities  Co., Tor.  88,309  60 

Brouse,    Mitchell    &    Co., 

Toronto 88,091  00 

Wm.  C.  Brent,  Toronto-.   88,090  00 

Aemillus    Jarvls     &    Co., 

Toronto 87,766  83 


G.A.Stlmsoa&Co.,TorontoS87,756  00 
W.A.MacKenzle&Co.,Tor.  86,740  00 
W.  Graham  Brown  &  Co.  86.086  60 
A.  E.  Ames  &  Co.,  Tor...  85,82100 
Roval  Securities  Corp'n..  84,035  00 
Bank     of     British     North 

America,  Toronto 84,810  95 

J.  M.  Robinson  &  Sons...  84,627  25 
Hanson  Bros.,  Toronto..   84,335  00 


♦  It  Is  said  that  this  bid  did  not  comply  with  the  specifications  of  the  sale. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Denomination  $1,000,  except  one  debenture  of  $500. 
Interest    semi-annual.     Delivery    Nov.    6    1908. 

Napinka,  Man. — Debentures  Not  Sold. — Proposals  were 
asked  for  until  Oct.  10  for  $2,000  6%  debentures.  No  sale, 
however,  has  yet  been  made  of  these  debentures. 


New  Westminster,  B.  C. — Debenture  Sale. — It  is  stated 
that  $132,000  5%  50-year  debentures  have  been  sold  to  W. 
A.  MacKenzie  &  Co.  of  Toronto.  The  proceeds  of  the  issue 
will  be  used  as  follows:  $37,000  for  pubUc  schools,  $32,500 
for  water-works,  $50,000  for  local  improvements,  $6,500 
for  fire  equipment  and  $6,000  for  a  market  building. 

Port  Arthur,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  6  p.  m.  Nov.  14  by  J.  McTeigue,  City  Clerk, 
for  the  following  5%  debentures:  $3,400  due  in  20  years, 
$25,000  due  in  15  years  for  telephones,  $7,000  due  in  15  years 
to  purchase  copper  wire  and  $32,000  due  in  15  years  for 
electric  hghts.  Interest  May  1  and  Nov.  1  at  the  Bank  of 
Montreal  in  Toronto.     Purchaser  to  pay  accrued  interest. 

Strathcona  School  District,  Alta. — Debenture  Sale. — 
This  district,  it  is  stated,  has  sold  $50,000  5%  30-year  de- 
bentures to  Wood,  Gundy  &  Co.  of  Toronto. 

Swift  Current,  Sask. — Debenture  Sale. — Papers  report 
the  sale  of  $5,000  20-year  and  $2,500  10-year  6%  debentures 

Sydney  Mines,  N.  S.— Debenture  Sale.—Oi  the  $65,000 
43^%  20-year  sewer,  street,  water  and  town-hall  debentures 
described  in  V.  87,  p.  769,  $10,000  were  .sold  on  Oct.  30  to 
J.  C.  Macintosh  &  Co.  of  HaUfax  at  94.50.  This  firm  was 
also  given  an  option  on  the  remaining  $55,000  debentures 
of  this  issue  at  96. 

Tweed,  Ont. — Debenture  Sale. — It  is  reported  that  $5,000 
5%  local  improvement  debentures  dated  Oct.  6  1908  have 
been  awarded  to  the  Ontario  Securities  Co.  of  Toronto.  Ma- 
turity part  yearly  for  twenty  years. 

West  Toronto,  Ont. — Debenture  Sale. — W.  A.  MacKenzie 
&  Co.  of  Toronto  have  purchased,  according  to  reports, 
$25,000  5%  5-year  debentures  at  par. 

Wetaskiwin,  Alberta. — Debenture  Sale. — Electric-light 
6%  debentures  amounting  to  $12,000  have  been  sold  to  Wood 
Gundy  &  Co.  of  Toronto.     Maturity  twenty  years. 

Woodstock,  Ont. — Debenture  Sale. — On  Oct.  31  the  seven 
issues  of  4  32%  gold  coupon  debentures  aggregating  $30,656.- 
08,  described  in  V.  87,  p.  1117,  were  awarded  to  the  Ontario 
Securities  Co.  Ltd.,  of  Toronto  for  $31,987  (104.341)  and 
accrued  interest. 
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CLEARING-HOUSE  RETURXS. 

The  following  table,  made  up  by  telegraph,  &c.,  iiKiicatos 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 
lor  week  end.  Nov.  14  have  been  .53.592,9(59,512,  against  S2,- 
921,032,508  last  week  and  $2,339,515,948  the  week  last  year. 


Clearings — Returns  bit  Tetegraph  Nov.  14 


New   York 

Bostou - 

Philadelphia  . 

Baltimore 

Chicago 

St.   Louis 

New  Orleans. 


Seven  cities,  o  days 

Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


1908. 


$1,988,159,120 

156.028,444 

115,801,152 

23,341,380 

222,015.726 

62,792,116 

10,224,104 


«2,584,3ti2.042 
402,079,847 


$2,987,041,889 
605,927,023 


Total  all  cities  lor  week $3,592,969,512 


1907. 


$1,087,243,447 

114,173,226 

100,582,166 

23,669,701 

166,762,051 

49.125.649 

15,695,440 


$1,557,251,680 
389,946,208 


$1,947,197,888 
392,318,060 


$2,339,515,948 


+  66.0 
+  3.3 


+  53.4 
+  54.4 


+53.6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  bting  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  Week  has 
to  be  in  all  cas(  s  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  Avcek  ending  wil  Ii 
Saturday  noon,  Nov.  7,  for  four  years. 


Week  ending  November  7. 

CUarings  at — 

InijOT 

1908. 

1907. 

Dec. 

1906. 

1905. 

New  York 

s 

1.S09.411.131 

S 

1,272,061,645 

% 
+  42.2 

$ 
1.769,139.281 

% 
1,909,512,158 

Philadelphia 

119,571,128 

115,783,830 

+3.3 

132,844,449 

132,905,968 

Pittsburgh 

39,597,395 

45,882,211 

—13.7 

48,209,042 

48,487.580 

Baltimore . 

26,121,778 

26,670,058 

—2.1 

26,777,614 

26,722.147 

Buffalo  ...   .. 

7,422.772 
6,400,087 

8,291,694 
5,339,455 

—10.5 
+  19  9 

7,698,995 
5,844.844 

7.483.670 

Washington 

3,0.58.488 

Albany 

4,973,183 

4.914.664 

+  1.2 

6.257,567 

4.935.465 

Rochester  ..   ... 

4,487.999 

3.699,257 

+  21.3 

3,855,277 

3.468.772 

Scranton 

2,231,845 

1,948,428 

+  14.5 

1,998,529 

1,760„554 

Syracuse 

2,359,109 

2.268,967 

+  4.0 

1,854,404 

1.726.585 

Reading 

1,227,028 

1.337,988 

—8.2 

1,236,802 

1.160,293 

Wilmington 

WUkes-Barre  ... 

1.0.">0.r,«5 

1.165.455 

—9.8 

1,197,530 

1,168.215 

1,192,821 

1.191.353 

+0.1 

1,021,722 

963,684 

Wheeling   

1,594,6.53 

1,052.063 

+  51.6 

1,091,390 

815.086 

Harrlsburg 

1.122,938 

1,013.019 

+  10.8 

1,000,000 

York 

801.330 
05H.901 

892.80.1 
618,052 

—10.2 
+  6.6 

683' 137 

Erie 

531.811 

Chester 

452.516 

564.934 

—20.0 

491,613 

474,192 

Greensburg      

489,526 

529.357 

—7.5 

528.516 

487,920 

Blngharaton  ..   , 

389.400 

508,700 

—23.4 

470,200 

425,000 

Franklin 

250.000 

269,760 

—7.3 

217,091 

303,233 

Trenton    

1.331.537 

Not  Included 

In  total 

Altoona 

389,267 

Not  Included 

in  total 

Total  Middle-. 

3,t31, 806,205 

1.496.003,695 

+  35.8 

2,012.418.003 

2,148,892,111 

Boston   

180,565,382 

148,270,919 

+  21.8 

166,997,695 

153,126,851 

Providence  ...  . 

7,355,100 

6.210.400 

+  18.4 

6,739.900 

8.474.800 

Hartford    _ . 

3,763.389 

3.338,087 

+  12.7 

4,047, .588 

3,285, »09 

New  Haven 

2.6W»,183 

2,283,077 

+  14.3 

2,395,098 

2,431,427 

Springfield 

2.265.020 

2,166,864 

+  4.5 

2,262,826 

1.421,556 

Portland 

2,279,692 

2,050,899 

+  11.2 

1,708,395 

2,205.885 

Worcester 

1.675,132 

1.491.027 

+  12.3 

1,466,241 

1,389,599 

Fall  Rver 

1,396.309 

1.275,310 

+  9.5 

1,218.928 

96.3.954 

New  Bedford 

1.423.326 

856,738 

+  66.2 

702.107 

819.464 

Lowell    . .   . . 

5;i4.282 
609,681 

585,938 
572.816 

—8.8 
—11.0 

522.727 
604.544 

561.34() 

Hoi  yoke 

497.605 

Total  New  Rng. 

;^IW„;76,498 

169.1J2,075 

+  20.9 

188,566.049 

175.178.296 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids   .. 

Dayton 

Evansvllle 

Kalamazoo 

Springfield.  lU  .. 

Youngstowu 

Fort  Wayne 

Lexington 

Canton   

Rockford   

Akron 

South  Bend 

Qulncv   

Snrinefleld,  O... 

Bloomington 

Decatur   

Mansfield   

Jackson  

Jacksonville.  Ill  . 

Ann  Arbor 

Adrian    

Danville 

Tot.  Mia.  West 

San  Francisco 

Los  .Angeles 

Seattle   

Portland 

Salt  Lake  City. -_ 

Spokane 

Tacoma 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose 

Stockton 

Sacramento 

San  Diego 

Fresno 

North  Yakima  .. 
Billings 


Total  Pilclflc. 

K.insas  City 

Minneapolis 

Omaha 

St.  Paul. 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln  

Wichita 

Davenport 

Topeka  

Colorado  Snrlngs 
Cedar  Rapids  . 

Pueblo    

Fremont 


Week  ending  November  7. 


1908. 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

GnJve.ston 

Memphis 

Savannah  

Richmond    

.Mlanta 

Fort  Worth 

Nashville   

Norfolk 

Augusta 

Birmingham . 

Charleston 

Knoxvllle 

Mobile 

Chattanooga 

Little  Rock 

Jacksonville 

OkliJioraa 

Macon 

Beaumont    

Austin 

Vicksburg 


Total  Southern 


Total  all. 


Outside  N.Y. 


Canada — 

Montreal  . . 
Toronto  . . 
Wlnnljjeg.. 
Vancouver. 

Ottawa 

Quebec 

Halifax  ... 
Hamilton. . 

Calgary 

St.  John... 

London  

Victoria  .. 
Eklmonton 


Tota'   Canada. 


228.831.174 

24.456.450 

13,792„527 

14,065,866 

11.282.3.''>7 

8,020,1,56 

5,238,300 

3,275,226 

3,230,768 

2,209,926 

1,590,682 

2,029,499 

961,658 

846,513 

679,860 

841,687 

653,132 

652,544 

464,363 

575,000 

441,353 

570,421 

460.058 

489.126 

.338.327 

297.799 

275.000 

244.315 

14>.0(>') 

25.719 

359.396 


326.979,80(i 


34,454 
9,838 
8,9.59, 
6,630, 
5,170, 


134 
,173 
,588 
955 
823 
700 
553 
489 
883, 
635, 
646, 
322, 
221 


,647 

,458, 

770 

02? 

.'iOV 

,35-) 

627 

227 

680 

791 

000 

462 

000 

000 

000 

000 

156 

427 


1907. 


$ 

199,568,995 

22,048,6.50 

15,047,965 

13,258,618 

10,518,045 

7,814,025 

4,803.800 

4,286,801 

2,169,320 

2,358,444 

1,567,371 

1,889.087 

962,734 

846,275 

938,047 

654,375 

567,017 

474,000 

600,201 

375,000 

559,622 

591,301 

445,270 

420,905 

350.968 

316.613 

298.458 

243,710 

171,074 

26.000 

Not  included 


82,-354,346 

38,153, 

25.228. 

11.092.' 

11.472,1 

8.247. 

4,737,' 

3,367. 

2,300,1 

l,247,i 

1,605,1 

1.342.1 

1.168,: 

645. 

866,, 

526.' 

299, 


294,172,691 

27,874,.S34 
9,311,869 
9,901,226 
3,904,095 
4,207,052 
7,322.9.53 
4,891,616 
2,002,08:^ 
1,084,131 
810,581 
680.000 
499.908 
300.0fK) 
900,000 
Not  included 
Not  Included 
Not  Included 
Not  Included 


Inc.  OT 
Dec. 


% 

+  14.7 

+  10.9 

—8.3 

+  6.1 

+  7.: 

+  2.6 

+  9.1 

—21.2 

+  48.9 

—6.3 

+  1.5 

+  7.4 

—0 

+  0.03 

—27.5 

+  28.6 

+ 1.5.2 

+  37.7 

—22.7 

+  53.3 

—21.1 

—3.5 

+3 

+  16 

—3.6 

—5.9 

—7.9 

+0.2 

—18.2 

—1 

in  total 


+  11.2 
+  23.6 


75.890,350 


112,299,431 

60,291,696 

15,393.187 

10.630.75'* 

13..377.947 

8,0.33.000 

6.853.134 

6.008,650 

6,.339,913 

6.318.839 

6,300,000 

2,906,4.59 

2,449,1.52 

2.796. .540 

2.101.556 

1,492,799 

1,433,700 

1,451,892 

1,350,000 

2.300,010 

1.445.012 

1.445,008 

943,482 

6.37,869 

715,623 

481,1.54 


163,216,220 


2,921.032.306 


1.111.621.373 


32, 081,. 5.37 
31,850.732 
20.065.173 
4,192,850 
3,0.54,833 
2,675,790 
2,171,365 
1,717,130 
1,665,784 
1,493.294 
1,413.006 
1.340.208 
1.121.706 


104.843.628 


101..395.603 

53..536.527 

19.917.504 

10,212.055 

10.731.231 

6.880.500 

5.698.133 

6.3.87,201 

6,2.56,965 

6,009.200 

4.836.253 

5.731.239 

3,273.8.56 

2.674.0.50 

2.136.655 

1,900.000 

1,. 392,323 

1.576  737 

1.450.000 

1,351.184 

1.335.1.50 

1,018.749 

9.33.945 

472.500 

790.614 

Not  included 


168,722,596 


2,293,287,010 


1,023,225,363 


37,004,084 

27. 166,. 504 

16,902,983 

4. .536, 684 

3.803,354 

2,779,469 

2.316.404 

2.112.117 

1.820.524 

1.480.572 

1.428,310 

1,181,329 

914.669 


103.447.005 


+8.5 

+  13.8 
+  9.8 
+  19.5 
+  21.0 
+  10.0 
+  19.8 
+  1.7 
+  11.1 
—.37.7 
+  2.7 
+  20.5 
+  35.2 
—34.3 
—11.8 
—17.9 
+24.7 


+  10.8 

+  8.6 

—16.7 

+  4.1 

+  24.7 

+  16.8 

+  20.3 

—5.9 

+  1.3 

+  5.2 

+  30.3 

— 49.3 

—25.2 

+  4.6 

—1.6 

—21.4 

-10.0 

—7.9 

—6.9 

+  70.3 

+  6.6 

+  41. S 

+  10.2 

+35.0 

—9.5 

In  total 


1906. 


$ 

211.414, 

25.471, 

16,935, 

12,286, 

10,.5'13, 

7,:)63, 

5,562, 

4,100, 

3.121, 

2,137, 

2,113. 

1.923, 

1  036, 

762, 

478. 

886, 

617, 

502, 

579, 

7(W, 

5.37, 

482, 

429, 

482, 

348, 

279, 

2.39, 

213, 

15,8, 


585 

700 
,524 
115 
801 
601 
400 
860 
664 
491 
253 
771 
880 
745 
878 
592 
417 
287 
,363 
123 
375 
,SfK> 
.521 
,888 
644 
9.56 
8S4 
175 
170 


311.333.442 

46.734.085 

12.430.241 

10.801,073 

6,933,800 

5,687.222 

3.560.524 

4,340,680 

3,229,263 

776,8.56 

796.127 

543.361 

340,361 


1905. 


211,6  3.105 

22,242.900 

13.812.027 

12. 46:!, 163 

9.710,943 

8,099.955 

4.4:',9.100 

3,834.731 

3.456.431 

2,329.165 

1,761,622 

1,603.917 

929.200 

771.935 

.581,163 

964.999 

599.382 

440.942 

530.076 

504,200 

484.975 

424.410 

412.664 

466,718 

346.835 

.361,346 

268,635 

187,313 

139,172 


303,010.308 

39.070.946 
10,656.675 
7,193.910 
5.817.993 
.5.258.529 
4,229,082 
4.065,543 


935,680 

1.113,150 

461.610 


98.178,653       78,803,138 


28.539, 

26.816, 

9.777, 

9.989, 

7,022, 

4,680, 

2,835, 

2.149, 

1.249, 

1,142, 

1,106, 

1.114, 

876, 

662, 

4.50, 

289, 


562 

,659 
794 
,362 

14:4 

803 
941 
675 
63  <( 
842 
890 
477 
634 
038 
495 
740 


98,424,692 

37.942,751 

24.118.882 

12,741.869 

13.745.7.89 

8.911, .500 

7,279. 29.'i 

6.724. 4a3 

6,016.813 

5.828.002 

3,990.355 

3,58?.234 

2,824.863 

2,421.624 

3.111.413 

1.685.914 

1,427.758 

2.16:1.550 

1.513.433 

2.166.610 

1,191.923 

1.251.102 

951.644 

450,000 


38.237.069 
28.332.617 
9.1,33.663 
9,080,015 
6.251.179 
5.638.344 
3.092,392 
2.049,743 


1,0,58,168 
1.061,448 
7.56.6.36 
805,607 
594.048 
499,645 
242,769 


96,581,433 

61.533.821 
28.476.640 
10„882,019 
12,438.9.33 
8,283.300 
9.851.703 
8.113.313 
5..523.6.32 
5.385,228 
3,364,466 
.3, 45;),. 521 
2.702.001 
3,169,113 
1.79'».120 
1.741.994 
1,259.434 
1.168.927 
1.6'<2.«9S 
1.869.033 
1.363.215 


814,434 
472.253 


171,048,451      17«.052.0aJ 


+2.8 
"+27T3i"2.879.969.1!)0i2.979.117,290 


+  8.6  1.110.829.909  1.059.605.132 


+  1. 


—13.3 

34.759 

+  17.2 

31,1.36 

+  18.7 

14.968 

—7.6 

3,443 

—19.7 

3,228 

—3.7 

2,468 

—6.3 

1.991 

—18.7 

1.773 

—8.5 

1,300 

+  0.9 

1,3.55 

—1.1 

1.378 

+  13.5 

1.004 

+  22.0 

096 

,661 

,296 

,033 

,516 

.00') 

,30ft 

,99,1 

,1471 

,969 

.30:i 

,476 

,946 

,960 


32,161,904 
■M,365,412 
11,495,762 
1,975,031 
3,094,877 
2.332.254 
2.147.798 
1.610.301 

1.343J06 

1.145,820 

951,725 


99.506,630       82.650.590 
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THE  FINANCIAL  SITUATION. 

Conditions  in  Europe  as  well  as  in  America  have 
the  current  week  inspired  the  various  sections  of  the 
United  States  \sdth  increased  confidence,  activity  and 
market  buoyancy.  Industrial  affairs  had,  consid- 
erably earlier,  given  evidence  of  a  decided  wave  of 
optimism,  public  opinion  becoming  impressed  with 
a  degree  of  confidence  that  Taft  would  be  elected 
President  and  that  immediately  thereupon  a  material 
change  for  the  better  would  be  the  result;  this  belief 
started  a  slow  but  steady  advance  on  the  Stock  Ex- 
change market.  As  soon  as  the  election  was  an- 
nounced the  consummation  of  the  event  anticipated 
imparted  to  the  incipient  boom  a  further  decided  im- 
pulse to  stock  purchases, and  this  has  been  in  progress 
ever  since.  A  little  setback  in  stocks  was  said  to  be 
in  evidence  on  Wednesday,  claimed  to  be  due  to  a 
failure  qf  the  directors  of  the  Southern  Pacific  Com- 
pany-to^  make  any  order  increasing  the  company's 
dividend  distribution.  In  anticipation  of  this  increase 
that  stock  had  advanced  very  materially  on  Tuesday, 
showing  that  both  the  advance  and  the  decline  were 
speculative. 

There  had  been  a  slight  decline,  also,  earlier  in  the 
week,  claimed  to  be  a  result  of  the  Tobacco  decision. 
The  truth  is,  the  only  unfavorable  occurrence  in  the 
week  was  that  decision,  which  we  have  written  about 
on  subsequent  pages,  and  which  should  lead  to  an 
amendment  of  the  Sherman  Anti -Trust  law,  whether 
the  present  conclusion  of  the  Court  is  confirmed  or  not. 
Other  than  that,  nothing,  practically,  has  occurred 
to  disturb  the  Wall  Street  market.  It  has  been  active 
and  progressive.  Beginning  with  Monday,  the  sales 
for  three  days  were  a  little  over  1,600,000  shares  each 
day;  the  total  for  the  five  days,  including  Friday  (when 
they  reached  1,641,322  shares)  was  7,774,632  shares, 
against  2,195,171  shares  for  the  corresponding  five 
days  of  1907.  These  are  lively  times,  and  suggest 
strong  contrasts. 

We  have  noted  above  the  more  settled  and  confi- 
dent feeling  prevailing  in  Europe  as  an  added  feature 
of  hopefulness  in  our  industrial  surroundings.  The 
better  condition  of  European  affairs  did  not  of  itself 
help  our  advancing  markets.  Had  it  not  been,  how- 
ever, for  that  change  in  the  outlook,  the  London  and 
Continental  financial  centres  would  have  held  a  bear, 
ish  attitude  with  respect  to  our  advancing  prices . 
Had  the  disturbed  state  continued,  and,  worse  yet,  had 
it  passed  on  to  actual  conflict,  or  tending  towards  a 
fear  of  a  conflict  impending,  Europe  would  have  sold 
our  stocks  in  large  amounts,  brought  us  in  debt,  and 
not  unlikely  started  an  export  of  gold,  tending  to 
make  money  dearer.  The  ]:)etter  feeling  and  outlook 
abroad  is  due  to  the  more  peaceful  aspect  affairs  have 
assumed  there  since  the  sittings  of  the  Reichstag  and 
the  debates  on  the  interpellations  regarding  the  Em- 
peror's utterances  in  his  recent  published  interview, 
and  the  withdrawal  of  the  interview  with  Emperor 
William  which  it  was  announced  that  the  "Century 
Magazine"  would  publish  in  "an  early  number." 
Had  this  second  utterance  been  published,  it  would 
have  added  greatly  to  the  severity  of  the  strain  already 
existing. 

The  condition  as  it  stood  on  the  6th  of  November 
was  accurately  stated  by  the  Paris  "Figaro"  of 
that  date.     It  said:    "We  can  no  longer  blink  at  the  i 


fact  that  we  are  living  near  heaps  of  powder  which  a 
spark  may  explode;  and  what  is  still  more  terrible  is 
the  fact  that  in  the  present  state  of  feeling,  with  the 
excitement  begotten  of  a  good  cause  and  good  faith, 
the  spark  may  emanate  from  us."  The  "London 
Times,"  speaking  of  the  seriousness  of  the  situation 
following  the  publication  of  the  interview,  says  its 
intent  was  for  the  purpose  of  sowing  dissensions  be- 
tween Great  Britain,  France  and  Russia  at  a  moment 
when  their  joint  action  was  disagreeably  felt  by  Ger- 
many. The  failure  to  accomplish  the  ends  sought  is 
complete  and  signal.  Not  only  in  Paris,  in  St.  Peters- 
burg and  in  London,  but  also  in  Berlin,  the  failure  of 
its  intent  has  been  conspicuous.  Not  only  did  it  not 
accomplish  the  ends  sought,  but  it  looks  as  if  it  were 
likely  to  be  instrumental  in  bringing  Paris,  St.  Peters- 
burg, London  and  also  Berlin  into  such  a  state  of  ac- 
cord as  to  hasten  a  settlement. 


The  result  of  the  political  tension  on  the  Continent 
developed  in  the  European  discount  markets  conse- 
quences which  threatened  to  be  serious.  French 
bankers  had  been  freely  liquidating  their  investments 
in  securities  in  London,  thus  contributing  to  the 
withdrawal  not  only  of  gold  from  that  centre  that 
had  been  brought  from  South  Africa,  but  also  con- 
siderable amounts  of  the  floating  supply  in  the 
bullion  market.  Moreover,  investments  by  these 
bankers  at  Continental  centres  had  likewise  been  liqui- 
dated and  the  proceeds  remitted  to  Paris.  The  earlier 
operations  between  Paris  and  London  were  influenced 
by  relatively  higher  discounts  at  Paris  than  at  the 
British  capital;  those  operations  between  Paris  and 
other  Continental  centres  were  affected  by  a  combina- 
tion of  circumstances,  including  the  Casablanca  inci- 
dent and  the  political  crisis  in  the  Balkans,  which 
were  provocative  of  instability  of  investments  in  the 
securities  of  countries  that  were  involved  in  the 
troubles.  Were  these  disturbing  conditions  to  con- 
tinue unrelieved,  it  seemed  probable  that  they  would 
result  in  the  accumulation  of  gold  by  France  far 
beyond  possible  requirements  incident  to  the  negotia- 
tion of  the  Russian  loan.  The  conditions  above  noted 
were  relieved  in  some  measure  Tuesday  by  a  better 
prospect  of  settlement  of  differences  between  France 
and  Germany,  and  the  markets  at  the  chief  centres 
responded  to  the  news,  while  discounts  were  more 
normal. 

The  lower  rates  f6r  exchange  this  week  and  the 
prospects  for  still  further  reductions,  together  with  a 
rise  in  three  and  six  months'  money  rates,  gave  color 
to  a  rumor  that  foreign  finance  bills  would  soon  be 
negotiated.  Bankers  are,  however,  of  the  opinion 
that  such  bills  will  not  be  offered  until  after  the  close 
of  the  year.  Domestic  money  is  likely  to  be  sufficient 
for  all  requirements,  at  least  in  the  near  future,  even  if 
there  should  be  active  speculation  in  stocks,  a  large  in- 
vestment demand  and  prosperous  business  conditions. 

Notice  has  been  given  by  the  Treasury  Department 
to  banks  that  hold  the  $14,186,500  3%  Treasury  cer- 
tificates of  indebtedness  which  were  issued  during  the 
panic,  that  they  will  mature  and  cease  to  bear  interest 
Nov.  20th.  The  payment  of  these  certificates  will  not 
necessarily  require  the  retirement  of  the  currency  for 
which  they  are  pledged,  for  banks  desiring  to  keep 
such  notes  outstanding  will  have  the  privilege  of  sub- 
stituting other  Government  Vjonds  as  security.     From 
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the  fact,  however,  that  application  has  already  been 
made  for  the  retirement  of  3  millions  circulation  that  is 
secured  by  the  certificates  of  indebtedness,  it  seems 
possible  that  a  large  portion  of  the  14  millions  bank 
currency  so  secured  may  be  retired;  it  may  be  noted 
that  the  volume  of  retirements  of  bank  notes  for  which 
bonds  called  for  redemption  are  pledged  is  not  subject 
to  the  limitation  of  9  millions  per  month  imposed  by 
the  Act  of  March  1907. 


While  the  decision  in  the  Tobacco  Company  case 
has  been  disquieting,  there  have  been  other  decisions 
and  Court  action  this  week  of  the  opposite  type 
that  are  decidedly  reassuring.  One  of  these  was  the 
denial  on  Tuesday  by  the  United  States  Circuit  Court 
of  Appeals  for  the  Seventh  Circuit,  sitting  at  Chicago, 
of  the  application  of  Attorney-General  Bonaparte  for 
a  re-hearing  of  the  case  of  the  United  States  Govern- 
ment against  the  Standard  Oil  Co.  of  Indiana.  This  is 
the  celebrated  case  involving  the  fine  of  $29,240,000 
imposed  by  Judge  Kennesaw  M.  Landis.  The  Circuit 
Court  of  Appeals,  it  will  be  remembered,  had  set  aside 
the  fine  because  based  on  numerous  judicial  errors 
and  because  involving  an  abuse  of  judicial  discretion. 
The  Government,  however,  attempted  to  get  the  Court 
to  re-consider  its  attitude  and  for  that  purpose  filed 
a  petition  for  a  re-hearing.  The  attempt  has  failed,  as 
everyone  knew  it  would.  In  other  words,  the  result 
was  a  foregone  conclusion.  But  the  action  of  the 
Court  is,  nevertheless,  gratifying  and  assuring.  The 
reason  why  the  outcome  could  be  counted  upon  in 
advance  was  that  there  was  no  merit  in  the  case  of 
ithe  Government  or  its  argument.  The  Attorney- 
General  had  nothing  to  offer  except  thinly  veiled  abuse 
of  the  Court,  and  that,  very  naturally,  has  had  no 
iOther  effect  than  to  bring  a  well-merited  rebuke  from 
ihe  judges.  The  rebuke  is  embodied  in  the  following 
well-chosen  words  by  Judge  Baker,  who  with  Judges 
Grosscup  and  Seaman  made  up  the  Court:  "Courts 
have  the  right  to  expect  that  counsel  accustomed  to 
practice  in  courts  of  review  not  only  know  the  meaning 
of  legal  terms  constantly  in  use  in  the  discussions  and 
opinions  of  these  courts,  but  will  not  misuse  such 
terms  to  spread  misinformation  respecting  a  judgment 
that  is  bound  to  attract  wide  public  attention."  Dis- 
patches from  Washington  tell  us  that  the  Government 
now  intends  to  apply  for  a  writ  of  certiorari  in  the 
United  States  Supreme  Court  in  order  to  obtain  a 
review  of  the  case  by  that  tribunal.  The  writ  will 
probably  be  granted,  for,  disregarding  entirely  legal 
technicalities,  it  is  reasonable  that  it  should  be  granted, 
since  the  case,  undoubtedly,  is  a  most  important  one. 
But  if  the  case  does  reach  the  Supreme  Court,  the 
only  result  can  be  to  make  the  defeat  of  the  Govern- 
ment the  more  crushing. 


Another  Court  ruling  of  moment  has  been  the  grant- 
ing by  the  same  Circuit  Court  of  Appeals  at  Chicago 
of  an  interlocutory  injunction  restraining  the  Inter- 
State  Commerce  Commission  from  enforcing  its  order 
reducing  freight  rates  on  commodities  shipped  from 
the  Atlantic  seaboard  to  the  Missouri  River.  In  this 
case  there  has  as  yet  been  no  trial  and  the  Court  does 
not  attempt  to  go  into  the  merits  of  the  dispute.  Its 
aetion  in  restraining  the  Commerce  Commission  for 
the  time  being  is  based  entirely  on  the  idea  that  the 
issues  involved  are  of  such  tremendous  importance  and 


threaten  such  momentous  consequences  that  it  would 
not  be  right  to  let  the  action  of  the  Inter-State  Board 
stand  without  first  subjecting  it  to  judicial  analysis  and 
review.  We  think  the  Court  is  right  in  this  course. 
Nominally  the  point  raised  involves  a  question  of 
rates;  actually  it  involves  a  question  of  markets. 
Here  in  the  East  the  circumstances  do  not  seem  to 
be  well  understood.  This  is  owing,  doubtless,  to  the 
fact  that  though  the  rates  at  stake  relate  to  through 
shipments  passing  over  the  Eastern  trunk  lines  as 
well  as  their  Western  connections,  the  order  of  the 
Commission  is  limited  to  requiring  a  reduction  of  that 
part  of  the  total  rate  which  goes  to  the  Western  lines. 
The  Commission  gives  very  cogent  reasons  for  thus 
confining  the  reduction  to  the  Western  lines,  but  to 
a  disinterested  outsider  it  is  a  little  difficult  to  see 
why  there  should  have  been  any  reduction  at  all. 

The  conclusion  of  the  Commission  was  handed  down 
last  June  and  we  have  before  us  the  printed  pamphlet 
issued  at  the  ti me >  dealing  at  length  with  the. matter. 
The  Commission's  report  was  written  by  Commissioner 
Clark,  and  it  seems  to  us  he  makes  an  eminently  fair 
presentation  of  the  facts  of  the  controversy.  He  cer- 
tainly endeavors  to  present  all  sides  of  the  question, 
and,  so  far  as  it  is  possible  for  an  outsider  to  judge, 
there  is  no  attempt  at  concealment  of  any  essential 
point  bearing  on  the  issues  raised.  Nevertheless,  he 
fails  utterly,  as  it  seems  to  us,  to  support  his  conten- 
tions. The  title  of  the  action  was  Burnham,  Hanna, 
Munger  Dry  Goods  Co.  et  al.  vs.  Chicago  Rock  Island 
&  Pacific  Railway  Co.  et  al.  The  complainants  are 
individuals,  partnerships  and  corporations  engaged  in 
jobbing  trade  at  Kansas  City  and  St.  JosephV  Mo., 
and  Omaha,  Neb.,  to  which  points  they  ship  large 
quantities  of  goods  from  the  Atlantic  seaboard.  In 
the  sale  and  distribution  of  their  goods,  they  come  in 
competition  with  jobbers  located  at  the  twin? cities, 
MinneapoUs  and  St.  Paul.  They  charge  unjust  and 
unreasonable  discrimination  in  favor  of  the  twin  cities 
and  undue  prejudice  against  Kansas  City,  St.  Joseph 
and  Omaha,  known  as  Missouri  River  points.  In  the 
words  of  the  Commission  they  "make  a  strong  attack 
upon  the  long-established  system  of  rate-making 
under  which  rates  to  points  west  of  the  Mississippi 
River  are  made  upon  the  basis  of  the  rates  to  the  Missis- 
sippi River  crossings."  Stated  in  brief,  the  practice  in 
the  making  of  through  rates  to  Missouri  River  points 
has  been  to  take  the  rates  in  effect  on  the  Eastern 
trunk  lines  to  the  Mississippi  River  and  to  add  thereto 
the  prevailing  rates  between  the  Mississippi  and  the 
Missouri  rivers.  St.  Paul  and  MinneapoUs,  on  the 
other  hand,  have  had  the  benefit  of  somewhat  better 
rates.  The  effect  has  been  to  shut  out  the  Missouri 
River  jobbers  from  certain  territory  lying  tothe  north, 
and  it  is  of  this  that  these  jobbers  complain.  It 
appeared  very  clearly,  however,  from  the  testimony  in 
the  case  that  extraneous  circumstances  were  responsi- 
ble for  the  lower  rates  to  the  twin  cities.  Minneapolis 
and  St.  Paul  get  the  benefit  of  water  competition-*— 
Lake  and  river — and  also  of  the  competition  via  the 
Canadian  Pacific  and  the  Minneapolis  St.  Paul  & 
Sault   Ste.   Marie  Ry. 

The  Commission  admits  the  force  of  this  contention, 
as  is  evident  from  the  following  paragraph  from  its 
report:  ''We  cannot  agree iwith  the  argurhent  that  the 
rates  from  the  Atlantic  iseaboalrd  or  froni:  Chicago;  to 
the  Missouri  River  cities  should  be  the  same  as,  or 
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lower  than,  rates  from  same  points  to  the  twin  cities. 
As  has  been  seen,  the  rates  to  the  twin  cities  cannot 
escape  the  influence  of  the  water  and  Canadian  com- 
petition."    After  making  tliis  statement,  however,  tlie 
Commission  go  on  to  say  that  in  their  estimation  the 
rates   between    Mississippi    River   crossings   and   the 
Missouri  River  cities  are  too  high,  and  that,  accordingly, 
this  makes  the  through  rates  to  the  Missouri  River  too 
high.     So   they   order   a   sweeping   reduction   in   the 
river-to-river  rates,  cutting  the  first-class  tariff  from 
60  cents  per  100  lbs.  to  51  cents;  the  second  class  from 
45  to  38  cents  ;  the  third  class  from  35  to  30  cents;  the 
fourth  class  from  27  cents  to  23  cents;    and  the  fifth 
class  from  22  cents  to  19  cents.     The  Commission's 
action  in  this  respect  appeal's  to  be  entirely  arbitrary, 
and  we  can  find  absolutely  nothing  in  its  report  to 
justify  such  a  drastic  cut  or,  indeed,  any  cut  at  all  in 
rates.     The   result   would  be,   of  course,   to   disturb 
entirely  the  old  and  long-existing  relations  between 
opposing  markets — with  Chicago,  the  twin  cities  and 
contiguous   territory   on  the   one   side   and   Missouri 
River  points  and  the  Far  West  and  Southwest  on  the 
opposing  side.     It  is  against  such  a  radical  innovation 
that  the  Western  roads  have  taken  action,  and  it  is  to 
avert,    for   the   time    being,    the    consequences    that 
would  flow  from  the  same,  that  the  Court  of  Appeals 
has  interposed  the  barrier  of  an  interlocutory  injunction. 
The  injunction  prevents  the  Commission  from  enforc- 
ing the  reduction  in  rates  pending  a  further  considera- 
tion and  final  determination  of  the  facts  involved  in 
the  controversy.     Judge  Grosscup  in  his  opinion  points 
out  that  the  commerce  of  the    country    has    grown 
up    on   the    basis    of    the  old    rates,    a   fact    which 
the  Court  cannot  overlook.     As  a  part  of  the  same 
fact,  it  is  probable,  he  reasons,  that  trade  houses  in 
the  intermediate  territory  have  grown  up  upon  the 
condition  that  they  are  given  the  same  relative  rates 
to  the  Western  country  that  the  Atlantic  Coast  cities 
are  given.     At  any  rate  the  order  of  the  Commerce 
Commission  disturbs  commercial  conditions  that  have 
grown  up  through  a  long  line  of  years  upon  the  basis 
of  the  present  rates  and  Judge  Grosscup  well  says 
that  this  is  sufficient  to  require  the  Court  to  restrain  its 
going  into  effect  until  the  facts  can  be  judicially  deter- 
mined.    The  Inter-State  law  renders  it  unlawful  for 
a  carrier  to  make  undue  preference  or  unreasonable 
preference    or    discrimination    between    individuals, 
corporations,  distinctive  characters  of  traffic  or  locali- 
ties.    That  there  is  discrimination  in  this  instance  is 
admitted.     The  sole  question  to  determine  is  whether 
the  discrimination  is  undue  or  unreasonable.     It  is 
the  purpose  of  the  Court  to  allow  this  question  of  fact 
to  be  determined  by  judicial  inquiry  rather  than  let 
harm  come  which   otherwise  it  might  be  difficult  to 
repair.     Manifestly,  such  an  attitude  on  the  part  of 
the  courts  deserves  commendation. 


Revival  of  activity  in  building  operations  in  many 
sections  of  the  United  States  is  indicated  in  no  uncer- 
tain measure  by  the  returns  from  various  cities  for  the 
month  of  October.  Evidence  of  improving  conditions 
was  not  lacking  back  in  July,  but  the  exhibit  in  August 
was  less  favorable,  which  gave  rise  to  the  fear  that 
renewed  activity  would  be  delayed.  The  satisfactory 
September  returns,  however,  encouraged  belief  that 
better  times  were  at  hand  in  the  building  trades, 
which  the  Octol^er  showing  has  tended  to  confirm. 


Furthermore,  with  the  passing  of  the  Presidential 
election  and  the  elunination  of  the  disturbing  factors 
incidental  to  that  quadrennial  contest,  general  com- 
mercial and  industrial  sentiment  has  become  quite 
optimistic.  This  does  not  necessarily  presage  an  era 
of  extreme  activity,  such  as  we  had  just  prior  to  the 
development  of  the  conditions  that  made  last  fall's 
panic  possible.  But  it  is  reasonable  to  suppose  or  ex- 
pect that  with  confidence  quite  fully  restored  in  other 
departments,  demand  for  goods  will  steadily  increase, 
and  all  our  industries,  the  building  trades  included,  be 
stimulated.  This  seems  to  be  the  trend  of  opinion, 
but  neither  in  the  building  trades  nor  in  other  lines  is 
anjiihing  in  the  nature  of  a  boom  looked  for.  It  is  a 
notable  fact  that,  with  the  improvement  that  has  al- 
ready taken  place  in  the  building  construction  situa- 
tion, which,  of  course,  includes  a  fuller  employment  of 
labor,  there  has  been  no  very  appreciable  advance  in 
the  cost  of  material  as  yet.  The  price  of  lumber  has 
increased  somewhat  recently,  and  a  moderate  ad- 
vance in  brick  is  to  be  noted;  but  structural  steel, 
cement  and  other  materials  are  practically  unchanged. 
Moreover,  money  is  in  abundant  supply  to  finance  such 
projects  as  appeal  to  the  investing  public.  Under  the 
circumstances,  therefore,  the  outlook  is,  to  say  the 
least,  encouraging. 

As  regards  the  building  construction  situation  in 
October,  statistics  furnished  by  77  leading  cities  are, 
in  the  aggregate,  quite  satisfactory.  The  compila- 
tion made  up  of  returns  from  45  municipalities,  col- 
lected by  the  "American  Contractor,"  with  which  we 
have  combined  results  for  32  other  prominent  cities, 
shows  that  permits  issued  for  building  operations  in 
October  1908  called  for  a  total  outlay  of  $57,690,600, 
against  $49,658,740  for  the  like  period  of  last  year, 
or  a  gain  of  16.2%.  And  it  is  also  worthy  of  note  that 
the  current  aggregate  is  slightly  greater  than  that  for 
October  1906.  Detailed  comparison  with  1907  indi- 
cates that  43  of  the  77  cities  show  increase  in  expendi- 
ture arranged  for  this  j^ear,  with  the  percentage  of 
excess  conspicuously  heavy  at  a  number  of  points. 
This  is  especially  true  of  the  Borough  of  Manhattan, 
for,  while  the  whole  of  Greater  New  York  indicates  a 
gain  this  year  over  last  of  almost  70%,  the  augmenta- 
tion in  the  leading  borough  is  over  114%,  the  October 
1908  contracts  representing  a  cost  of  $13,696,970, 
against  only  $6,384,710  in  1907.  This  large  outlay 
arranged  for  October  has  brought  the  total  for  the 
ten  months  in  Manhattan  up  to  $81,128,668,  or  within 
5%  of  the  aggregate  for  the  like  interval  of  1907.  St. 
Louis  also  exhibits  a  noteworthy  gain  of  77%  in  the 
month  this  year,  Chicago's  outlay  is  25%  greater  than 
last  year,  Philadelphia  reports  an  increase  of  58%, 
Denver  65%  and  Pittsburgh  36%.  In  fact,  of  the 
larger  cities,  Cleveland,  with  78%,  and  Cincinnati, 
58%,  are  the  only  ones  showing  notable  declines. 
Among  some  of  the  smaller  municipalities  very  heavy 
gains  are  shown,  as  Mobile  244%,  Scranton  236%, 
Fort  Wayne  181%,  Newark,  Ohio,  105%,  Galveston 
106%  and  Grand  Rapids  103?^,.  On  the  other  hand, 
there  are  some  conspicuous  declines  in  addition  to  the 
two  referred  to  above,  but  generally  in  localities 
where  building  operations  do  not  cover  large  totals. 
Further  comment  is  unnecessary,  except  to  remark 
that  with  Greater  New  York  excluded,  the  totals  for 
October  in  the  two  years  are  in  very  close  agreement. 


Nov.  14  1908.] 


THE  CHRONICLE 


1265 


The  cotton-manufacturing  industry  of  the  country, 
as  represented  by  the  establishments  located  at  Fall 
River,  has  achieved  much  better  results  for  shareholders 
in  1908  than  surrounding  conditions  would  seem  to 
have  given  warrant  for.  The  adverse  effects  of  the 
setback  in  industrial  development  that  followed  last 
fall's  panic  have,  of  course,  been  felt;  yet  stockhold- 
ers in  the  Fall  River  mills  have  fared  better  collectively 
than  in  all  but  three  of  the  last  fifteen  years,  and  have 
received  an  appreciably  greater  return  from  their  in- 
vestments than  in  1897,  1898,  1904  or  1905.  The 
annual  financial  statements  of  the  corporations,  which 
quite  generally  are  issued  at  this  season,  denote,  more- 
over, that  in  almost  all  cases  the  dividends  declared 
have  been  fully  earned. 

As  the  situation  at  Fall  River  during  most  of  the 
season,  in  fact  down  to  the  close  of  August,  was  quite 
fully  reviewed  in  our  annual  cotton  crop  report,  issued 
early  in  September,  it  should  not  be  necessary  to  go 
over  the  ground  again.  Suffice  it  to  say,  therefore, 
that  our  investigations  disclosed  a  situation  essentially 
different  from  that  which  had  prevailed  in  the  preced- 
ing season.  Immediately  following  the  monetary 
disturbance  of  October  1907,  demand  for  goods  fell  off, 
and  it  was  not  long  before  curtailment  of  production 
had  to  be  resorted  to,  and  was  continued  in  force  more 
or  less  until  near  the  middle  of  October  1908.  Con- 
currently there  was  a  steady  and  appreciable  decline  in 
prices  of  goods,  with  the  raw  material  high,  and  a 
consequent  serious  narrowing  of  the  margin  of  profit — 
serious  to  the  mill  hand  as  well  as  to  the  owner,  as 
under  the  operation  of  the  sliding  wage  scale  it  called 
for  a  reduction  in  wages  at  the  semi-annual  adjustment 
period  in  May.  Partly  to  compensate  the  operatives 
for  the  loss  in  wages,  the  management  of  the  mills 
announced  it  as  their  intention  to  curtail  production 
thereafter  as  little  as  possible  and  to  return  to  full 
working  time  as  speedily  as  conditions  would  permit. 
But  that  was  not  accomplished,  as  stated  above,  until 
near  the  middle  of  October.  Now,  however,  under 
the  automatic  working  of  the  wage  scale,  a  further 
reduction  in  wages  impends,  recent  figuring  on  the 
margin  between  cloth  and  cotton  since  May  25  seeming 
to  warrant  a  wage  of  only  18  cents  per  cut  of  print 
cloths,  or  a  decrease  of  1.66  cents  per  cut,  equal  to 
about  8.45%.  It  is  believed,  however,  that,  to  give 
more  satisfaction  to  the  employees,  some  modification 
will  be  made  in  the  reduction  when  it  goes  into  effect  in 
early  December.  Such  action  is  all  the  more  probable 
in  view  of  the  fair  showing  the  year's  operations  have 
made  in  the  face  of  unfavorable  conditions,  and  the 
recent  improvement  in  the  demand  for  goods  and  the 
slightly  better  prices  being  secured. 

The  exhibit  made  by  the  profit  and  loss  account  of 
the  Fall  River  establishments  cannot  but  be  reassuring. 
Figures  for  all  the  mills  are  not  available,  but  returns 
for  sixteen  of  the  leading  corporations  show  an  aggre- 
gate surplus  in  1908  of  $4,223,117,  against  $4,123,344 
at  the  close  of  1907  and  $2,154,018  at  the  same  time 
in  1906.  The  gain  in  1908  ($99,273)  is  very  slight 
to  be  sure,  but  it  is  a  cause  for  gratification  that 
there  should  have  been  even  that  meagre  addition  in 
such  a  season  as  1908. 

With  regard  to  the  dividends  declared  by  the  mills, 
it  is  to  be  said  that  the  average  rate  for  the  last  quarter 
of  the  year  at  1.48%,  while  less  than  half  the  record 
rate  of  1907   and   moderately  lower  than  in  1906,  is 


higher  than  in  any  earlier  year  back  to  and  including 
1901.  Turning  to  the  results  for  the  full  year,  it 
is  observed  that  the  34  corporations  included  in 
our  compilation  have  distributed  to  shareholders  in 
1908  the  sum  of  $1,733,067,  or  an  average  of  6.90% 
on  the  capital  invested.  This  appears  small  compared 
with  the  $2,691,625,  or  11.09%,  paid  out  in  1907, 
which,  moreover,  was  exclusive  of  stock  dividends 
aggregating  $2,000,000.  But  1907  was  so  exceptional 
a  year  as  not  to  be  a  fair  one  with  which  to  make 
comparison.  Going  back,  therefore,  to  1906,  we  find 
that  stockholders  received  a  little  less  than  in  the 
current  year,  or  6.83%  on  their  investment;  in  1905 
the  return  was  only  3.34%,  and  in  1904  a  httle  in 
excess  of  3^%;  1903  gave  them  5.66%  and  1902 
nearly  63^%.  That  the  1908  return,  moreover,  is  a 
comparatively  favorable  one  is  indicated  by  the  fact 
that  the  average  dividend  rate  at  6.90%  is  quite 
a  little  better  than  the  average  for  the  preceding 
twenty  years,  which  was  6.20%.  Some  of  the  indi- 
vidual mills,  pursuing  their  usual  conservative  course, 
maintained  in  1908  the  same  rate  of  distribution  as  in 
the  previous  years,  and  eleven  corporations  did  more 
for  stockholders  than  in  1907.  On  the  other  hand, 
there  were  many  notable  decreases,  as  the  aggregate 
decline  of  $958,558  in  amount  paid  out  clearly  indi- 
cates. 


We  have  formerly  commented  upon  the  schemes  of 
instruction  in  practical  road-making  and  better  agri- 
cultural methods  which  have  been  carried  on  by 
several  railroads  in  the  West  and  South  through  the 
medium  of  trains  specially  fitted  for  the  purpose. 
The  subject  is  recalled  by  the  appearance  of  an  in- 
struction train  for  farmers,  which  began  work  on 
Tuesday  by  the  Pennsylvania  Railroad,  in  co-operation 
with  the  State  Agricultural  College.  The  beginning  is 
made  in  Delaware  and  Chester  counties,  which  are 
close  to  Philadelphia.  The  cars  are  fitted  as  lecture 
rooms.  Experts  from  the  State  institution  are  the 
lecturers,  and  pamphlets  for  more  deliberate  study 
will  be  distributed.  Improving  and  preserving  fer- 
tility of  soils,  testing  seed  corn  for  its  value  as  such, 
improvement  of  dairy  products,  and  a  detailed  pre- 
sentation of  the  feasibility  of  cultivating  the  alfalfa, 
which  is  so  prominent  in  trans-Mississippi  States  but 
little  known  in  the  East,  are  among  the  chief  topics. 
The  Government  Forestry  Bureau  may  also  send 
some  one  to  talk  on  care  of  trees  and  preservation  of 
fence  posts.  Six  professors  from  the  State  College 
will  do  the  main  work,  and  division  freight  agents 
will,  incidentally,  see  to  the  interests  of  the  Pennsyl- 
vania in  the  matter. 

It  must  not  be  assumed  that  large  revolutionary 
improvements  are  to  follow  quickly;  yet  the  simplicity 
of  old-fashioned  farming,  which  consisted  in  me- 
chanically sowing  and  trustfully  awaiting  results,  just 
as  the  fathers  began  upon  a  virgin  soil,  will  not 
serve  indefinitely.  In  our  own  day  we  have  seen  the 
large  growing  of  cereals  move  far  westward;  perhaps 
there  can  never  be  any  reversal  of  this  change,  and 
perhaps  none  ought  to  be  dreamed  of;  yet  even  if  "the 
abandoned  farms  of  New  England"  are  past  agricul- 
tural reclamation,  we  need  not  admit  readily  that 
decadence  of  agriculture  is  inevitable  in  such  Middle 
States  as  Pennsylvania.  Aside  from  this,  the  educa- 
tional scheme  of  great  railroads  towards  better  and 
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more    profitable    production    ought   to    be   distinctly 
noted  as  the  plainest  refutation   of  such  absurdities 
as  that  which  formed  the  motif  of  the  tale  called  "The 
Octopus,"  namely:   that  a  railroad  is  a  devourer  and 
subsists  upon  the  country  and  people  it  is  supposed 
to  be  established  to  serve.     The  anti-railroad  move- 
ment, from  the  first  to  the  present  hour  of  it,  rests 
upon  this  assumption,  which  needs  only  to  be  plainly 
stated  in  terms  to  have  its  falseness  stand  out  boldly. 
The  railroad  lives  only  by,  and  is  conditioned  upon, 
prosperity;    therefore,    it   has   the   most    direct    and 
selfish  concern  in  aiding  production  and  prosperity. 
To  create  an  entirely  new  product,  to  localize  one 
which  had  not  existed  in  a  given  section,  to  aid  in 
making  two  blades  of  grass  or  heads  of  wheat  grow 
where  there  had  been  only  one,  to  enrich  the  farmer 
on  the  soil  and  the  manufacturer  in  the  factory — all 
this   is   true   in   railroad   business.     The   road   which 
merely  awaits  traffic  and  takes  no  concern  in  making  it 
comes  nearer  to  the  notion  of  an  octopus;   it  tends  to 
subsist  instead  of  helping.     That  might  be  said  of  a 
road  which  has  been  sarcastically  said  of  the  profession 
of  the   law,   namely  that   its   business     is  to   make 
business  for  itself. 

There  is  no  way  so  sure  and  speedy  for  putting  an 
end  to  a  fallacy  as  to  state  it  in  bald  terms  and  hold  it 
up  for  inspection,  just  as  the  surest  way  of  ending  a 
bad  statute  is  to  rigidly  enforce  it.  The  anti-corporate 
feeling  presumes  (although  it  refrains  from  plumply 
sapng  so)  that  a  corporation  lays  hold  of  what  indi- 
viduals produce  by  their  labor;  that  it  is  a  burden 
which  greedy  capitalist  owners  manage  to  load  upon 
the  working  people.  Let  the  light  of  plain  statement 
through  this  presumption,  and  it  is  dissipated.  In 
the  process  of  public  education  upon  which  certain 
men  engaged  in  businesses  tributary  to  railroads  have 
lately  entered,  the  most  effectual  thing  to  be  done  is 
to  make  a  modern  practical  application  of  the  ancient 
fable  of  "the  belly  and  the  members,"  and  show  how 
intimately  transportation  is  linked  with  every  man's 
occupation  and  life;  that,  being  so  connected,  a 
railroad  is  a  partner  and  cannot  be  an  enemy. 


The  most  interesting  feature  of  the  bank  statement 
of  last  week  was  an  important  decrease  in  loans.  This 
was  said  to  be  due  to  large  purchases  of  stocks  by  coun- 
try investors  and  speculators,  payment  of  the  securi- 
ties being  effected  with  drafts,  through  their  banks, 
upon  tne  balances  with  New  York  correspondents, 
thus  necessitating  calling  of  loans  by  such  correspond- 
ents. There  was  an  average  decrease  of  $6,933,000  in 
cash  and  an  actual  loss  in  this  item  of  $5,345,100. 
Average  loans  decreased  $10,223,500;  according  to  the 
statement  of  actual  conditions,  the  decrease  was  $10,- 
201,300.  Average  deposits  fell  $14,495,400;  the  actual 
decrease  was  $13,283,500.  The  average  reduction  in 
reserve  was  $3,309,150,  to  $30,279,975,  while  the  ac- 
tual loss  was  $2,024,225,  to  $31,474,750;  computed 
upon  the  basis  of  deposits  less  those  of  $9,252,400 
public  funds,  the  acfrual  surplus  was  $33,787,850. 

The  Comptroller  of  the  City  of  New  York  this  week 
sold  to  Kuhn,  Loeb  &  Co.  and  the  Guaranty  Trust 
Company  10  million  dollars  of  one-year  4%  revenue 
bonds  at  par;  the  securities  were  then  offered  on  the 
market  to  investors  on  the  basis  of  3^%.  The  bonds 
so  issued  make  a  total  of  30  millions  that  have  been 
emitted  since  early  in  October;  they  were  not  issued 


in  sterling  form,  as  were  the  25  millions  that  were 
placed  in  1907  and  which  matured  Nov.  1,  though  it 
is  possible  that  some  of  the  bonds  will  be  taken  by 
investors  abroad.  It  is  reported  that  it  is  the  inten- 
tion of  the  Comptroller  not  to  issue  any  more  of  this 
class  of  bonds  until  next  year. 

Announcement  was  made  by  Comptroller  Metz 
this  week  that  bids  will  be  received  at  his  office  until 
Nov.  23  for  123^^  millions  4%  corporate  stock  and  bonds 
for  various  municipal  purposes.  The  $500,000  assess- 
ment bonds  for  street  improvements  embraced  in  the 
offering  will  mature  in  ten  years;  the  other  securities 
offered  will  run  for  fifty  years. 


The  market  for  call  money  was  active  this  week  at  a 
higher  average  than  was  the  case  in  the  previous  week, 
influenced  by  a  buoyant  speculation  and  an  increased 
investment  demand;  lenders  on  time  took  advantage 
of  the  improved  conditions  to  mark  up  their  offerings 
of  contracts.  Commercial  paper  was  in  more  or  less 
urgent  request,  and  merchants  were  encoiuraged  to 
make  paper  more  freely,  anticipating  greater  require- 
ments for  funds  because  of  expected  improvement 
in  general  trade.  One  feature  of  the  week  was  the 
loaning  of  call  money  on  Monday  at  3%  for  the  first 
time  since  January.  The  sum  loaned  was  small,  the 
transaction  was  recorded  in  the  last  hour  of  business, 
when,  usually,  borrowers  have  met  the  day's  require- 
ments, and  therefore  the  incident  was  regarded  as 
not  reflecting  actual  market  conditions.  Moreover, 
after  3%  had  been  recorded,  the  rate  fell  to  2%,  and 
this  was  the  maximum  for  the  remainder  of  the  week. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  3%  and  at  1%,  averaging  about  l%%;  the 
higher  rate,  as  above  noted,  was  recorded  on  Monday, 
and  all  lending  institutions  quoted  1%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
developed  a  firmer  tone  at  the  beginning  of  the  week, 
and  the  rates  then  quoted  were  well  maintained  there- 
after, with  a  good  volume  of  business,  reflecting  the 
broadening  of  speculation  and  investments  and  in- 
creased confidence  in  the  situation.  It  is  noteworthy 
that  commission  houses  which  have  hitherto,  since  the 
panic ,  refrained  from  making  engagements  in  time  con- 
tracts, owing  to  the  indisposition  of  their  clients  to 
participate  in  stock  market  operations,  are  now  ef- 
fecting such  contracts,  though  to  a  moderate  extent. 
Loans  for  sixty  days  are  quoted  at  33^@33/^%,  for 
ninety  days  at  3H@3^%  and  for  four  to  six  months 
4%.  Commercial  paper  is  4@43/^%  for  sixty  to 
ninety  day  endorsed  bills  receivable  and  4^/^%  for 
four  to  six  months'  prime  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}/2%-  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  biUs  in  London  2%%. 
The  open  market  rate  at  Paris  is  2}4%  and  at  Berlin 
and  Frankfort  it  is  2^@2^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £147,294 
bullion  during  the  week  and  held  £35,719,196  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  wholly  to  exports,  there  hav- 
ing been  receipts  from  the  interior  of  Great  Britain  of 
£73,000.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  nil;  exports, 
£220,000   (of  which  £50,000  to  South  America  and 
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£170,000  to  Egypt)  and  receipts  of  £73,000  net  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  in  tone  dur- 
ing the  week,  though  fluctuations  were  within  a  nar- 
row range;  there  was  a  rally  in  rates  at  the  close. 
The  downward  tendency  early  in  the  week  was  due 
to  somewhat  liberal  offerings  of  bankers'  bills,  reflecting 
purchases  of  American  securities  by  London,  and  of 
commodity  drafts  against  exports  and  engagements  for 
shipments  of  cotton  and  wheat.  Later  selling  of  our 
stocks  in  the  British  capital  and  the  pendency  of  the 
London  Stock  Exchange  settlement  served  to  make 
the  market  steady,  but  the  firmer  tone  for  money  in 
New  York  and  a  light  inquiry  for  remittance  checked 
a  recovery,  and  the  tone  became  dull.  The  London 
settlement  did  not  cause  any  special  demand  for  cables, 
indicating  a  small  American  account,  and  the  inquiry 
for  remittance  continued  light.  The  relaxation  in 
political  tension  on  the  Continent,  resulting  from  the 
agreement  to  arbitrate  the  Casablanca  incident,  did 
not  appear  to  have  more  than  a  sentimental  effect 
upon  exchange.  There  was  no  evidence  of  speculation  in 
the  market  and  apparently  no  encouragement  for  such 
operations.  The  larger  banking  houses  who,  toward 
the  close  of  last  month,  were  seeking  to  sustain  the 
market  until  commitments  which  they  had  undertaken 
had  been  effected,  were  seemingly  disposed  to  await 
developments  and  be  governed  by  conditions  as  they 
arose .  They  looked  for  lower  rates  but  were  not  inclined  to 
contribute  thereto,  and  trading  seemed  likely  to  be  con- 
fined in  the  near  future  to  transactions  for  remittance. 
•Compared  with  Friday  of  last  week  the  market  was 
lower  on  Saturday  with  a  decline  of  20  points  for  long 
to  4  8355@4  8360,  of  15  points  for  short  to  4  8560@ 
4  8565  and  of  5  points  for  cables  to  4  86@4  8610.  On 
Monday  long  rose  5  points  to  4  8355  @4  8365  and 
short  5  points  to  4  8565  @4  8570,  while  cables  fell  15 
points  to  4  8590  @4  8595.  On  Tuesday  long  declined 
20  points  to  4  8335  @4  8345,  short  5  points  to  4  8560 
@4  8565  and  cables  5  points  to  4  8585@4  8590.  On 
Wednesday  long  fell  5  points  to  4  8335  @4  8340,  while 
short  rose  5  points  to  4  8565  @4  8570;  cables  were 
unchanged.  On  Thursday  the  market  was  strong  at 
an  advance  of  15  points  for  long  to  4  8350 @4  8375,  of 
15  points  for  short  to  4  8575  @4  8585  and  of  20  points 
for  cables  to  4  8595 @4  8610.  On  Friday  long  and 
cables  rose  10  points  and  short  fell  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri., 
Nov.  13. 


Brown  ;60  days 

Brothers  &  Co ISight 

KlddRr,  /60  days 

Peabody  &  Co ISight 

Bank  British  j60  days 

North  America ISIght 

Bank  of  /60  days 

Montreal... ISlght. 

Canadian  Bank  j60  days 

of  Commerce tSight.. 

Heidelbach,  Ickel-        ;60days 

helmer  &  Co. \Slght.. 

Lazard  /60  days 

Freres    ..ISlght.. 

Merchants'  Bank  f60  days 

of  Canada \Sight.. 


FtI., 

Mon., 

Tues., 

Wed., 

ThUTS., 

Nov.   6. 

Nov.  9. 

Nov.  10. 

Nov.n. 

Nov.  12. 

4  85 

85 

85 

85 

84  !4 

4   87 

87 

87 

87 

86H 

4  85 

85 

85 

85 

SiVi 

i4  87 

87 

87 

87 

86  J^ 

4  85}^ 

SoH 

85M 

85H 

85 

4  87 

87 

87 

87 

S/ 

4  851^ 

85"^ 

85H 

85H 

85 

4  87 

87 

87 

87 

87 

4  Sa>4 

85K 

S5H 

85}4 

85 

4  87 

87 

87 

87 

87 

4  85 

85 

85 

85 

84K 

4  87 

87 

87 

87 

86H 

4  85 

85 

85 

85 

84H 

4  87 

87 

87 

87 

863^ 

4  85!^ 

85>^ 

853^ 

85>S 

85 

4  87 

87 

87 

87 

87 

84H 
8634 
84  !4 

85 

87 

85 

87 

85 

87 

SiVt 

86H 

84  J4 

86}5 

85 

87 


The  market  closed  on  Friday  at  4  8360  @4  8370  for 
long,  4  8575 @4  8580  for  short  and  4  8605 @4  8610  for 
cables.  Commercial  on  banks  4  8325 @4  8335  and 
documents  for  payment  4  82^  @4  84.  Cotton  for  pay- 
ment 4  82^  @4  82M,  cotton  for  acceptance  4  8325 @ 
4  8335  and  grain  for  payment  4  833^@4  84. 


The  following  gives  the  week's  movement  of  monej'' 
to  and  from  the  interior  by  the  New  York  banks. 


Week  end  no  Nov.  13  1908. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  InlerioT 
Movement. 

Oiirrencv                     -    -   

35,026,000 
906,000 

$5,485,000 
975,000 

Loss        $459  000 

Gold            -   

Loss            69,000 

Total  gold  and  legal -tenders 

$5,932,000 

$6,460,000 

Loss        $528,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Nov.  13  1908. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement  as  above.  . 

$5,932,000 
29,300,000 

$6,460,000 
31,800,000 

Loss       $528,000 
Loss      2,500,000 

Total  gold  and  legal  tenders 

$35,232,000 

$38,200,000 

Loss     $3,028,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 
France    . . 
Germany  a 
Russia  d . 
A\is.-Hunb 

Spain 

Italy 

Netherl'ds 
Nat.Belg.a 
Sweden  .. 
Swltzerl'd 
Norway  . . 

Total  week 
Prev  .week 


November  12  1908. 


Gold. 


35 
133 

38 

122 

48 

15 

37 

7 

4 

4, 

4, 

1 


Silver.      I      Total. 


£ 
,719,196 

,219,889 
,146,0001 
,257,000 
,676,000 
,766,000 
,188,000 
,775,500 
,212,000 
,250,000 
,655,000 
,810,000 


453,684,585 
450,549,252 


!  35 

35,550,634108 

15,809,000    53 

6,551,000128 

12,332,000    61 

32,498,000    48 

4,500,000    41 

3,848,700    11 

2,106,000      6 

4 

4 

1 


November  14  1907. 


Gold. 


Silver. 


£ 

,719,196  31 
,770,523  108 
,955,000|  25 
,808,000125 
,008,000:  45 
,264,000 
,688,000 
,624,200' 
,318,000 
,250,000 
,665,000 
,810,000 


896,2911 
206,931i 
858,0001 
147,000 
516,000 
601,000 
686,000 
624,900 
096,000 
225,000 
537,000 
,894,000 


113,195,334  566,879,919  408,288,122 
113,005,674  563,554,926,407,790,945 


37,358,543 
10,664,000 
4,988,000 
11,544,000 
25,449,000 


4,984,400 
1,.548.000 


Total. 


£. 
,896,291 

565,474 
,522,000 
,135,000 
,060,000 
,050.000 
4.823,20()|  41,509,200 
,609,300 

644,000 

225,000 
,537,000 

894.000 


101,359.143 
102,215,380 


31, 
145,. 

36,. 
130, 

57,1 
41,1 


12,1 

4,1 
4.: 
2,; 
1, 


509.647,266 
510.006,325 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
nstead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The  pro- 
portion 80  held,  and  consequently  duplicated  In  the  above  statement.  Is  about 
one-quarter  of  the  total. 


TEE  KAISER'S  INTERVIEW. 

We  referred  last  week  to  the  remarkable  interview 
between  the  Emperor  of  Germany  and  a  retired 
British  statesman — Lord  Rosebery,  we  suppose — 
and  called  attention  to  the  troublesome  situation 
created  by  the  Kaiser's  indiscreet  remarks  regarding  ^ 
his  personal  attitude  towards  the  English  Government 
and  the  other  Powers  in  the  matter  of  the  Boer  War 
and  other  international  affairs.  The  events  of  the 
present  week  have  shown  that  the  publication  of  this 
interview  in  the  "London  Telegraph"  had  even  more 
important  effect  in  political  circles  of  Germany  itself 
than  it  had  in  diplomatic  quarters  generally.  The 
incidents  of  the  Reichstag's  session  of  Tuesday  evening 
made  up,  indeed,  one  of  the  most  remarkable  episodes 
in  recent  European  politics.  They  may  be  considered 
first  in  connection  with  other  events  bearing  on  the 
same  question  during  the  present  week. 

At  the  opening  of  the  week,  markets  for  European 
public  securities  showed  an  undoubted  sense  of 
apprehension — due  not  so  much  to  actual  indications 
of  a  bad  turn  in  diplomatic  affairs  as  to  the  general 
feeling  that  Germany  and  England  were  both  in  the 
presence  of  uncertainties  created  by  the  Kaiser's 
utterances.  The  first  question  involved  was  the 
attitude  of  the  English  Ministry  toward  the  complaints 
contained  in  the  interview  regarding  the  relations 
of  England  toward  Germany.  Mr.  Asquith  spoke 
on  Monday  night  at  the  Lord  Mayor's  dinner.  His 
statement,  on  the  whole,  was  no  different  from  what 
would  have  been  expected.  He  referred  to  the  amic- 
able speech  made  by  the  Kaiser  personally  in  London 
a  year  ago,  and  stated  the  purpose  of  the  English 
Ministry  to  deal  in  a  friendly  spirit  "with  other  Powers 
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— with  Germany  certainly  not  the  least."  "If",  the 
Premier  continued,  "the  other  Powers  cherish  the 
same  desire  and  intention,  then  the  clouds  which  for 
the  moment  darken  the  sky  will  disperse  without  a 
storm."  Concluding,  Mr.  Asquith  stated  somewhat 
pointedly  that  at  such  a  time  "there  should  be  no 
talk  of  isolation,  of  hostile  rulings,  and  of  rival  com- 
binationu  among  those  Powers  which  are  the  general 
trustees  of  ci^^lization,  and  the  greatest  paramount 
safeguard  of  the  peace  of  the  world." 

It  might  possibly  have  been  imagined  that  the 
seriousness  with  which  the  Premier  thus  approached 
the  subject  would  have  been  accepted  as  confirming 
the  popular  view  that  the  diplomatic  situation  is 
still  mistrusted.  The  European  markets  did  not 
take  it  so;  Mr.  Asquith's  speech  was  greeted  at  London 
and  at  Paris  by  the  unusual  advance  of  3^  point  in 
British  consols  and  French  rentes.  The  following 
evening,  Tuesday,  came  the  session  of  the  German 
Reichstag,  in  which  the  more  sensational  phase 
of  the  matter  developed.  The  speeches  then  delivered 
amounted  to  nothing  more  or  less  than  a  personal 
attack  on  the  Emperor  for  usurping  the  rights  and 
functions  of  responsible  ministers  by  his  indiscreet 
utterances  on  public  affairs. 

The  Kaiser  had  said,  in  the  interview  published  in 
London,  that  it  was  not  he,  but  the  German  people, 
who  were  hostile  to  England,  and  that  the  enlarge- 
ment of  the  German  fleet  was  due  to  developments, 
past  and  future,  in  the  Pacific.  Herr  Bassermann,  the 
leader  of  the  National  Liberal  Party,  commented 
thus  bluntly  on  these  assertions  in  his  Reichstag 
speech:  "The  Emperor  is  very  badly  informed  when 
he  says  that  the  German  people  are  hostile  to  Great 
Britain.  We  have  never  heard  before,  we  who 
passed  the  naval  program,  that  the  fleet  was  intended 
for  action  in  the  Pacific  in  furtherance  of  a  world 
policy.  This  statement  must  be  denied  along  with 
the  other  Imperial  utterances."  The  same  speaker 
pointed  out  that  the  Emperor's  interview  was  a 
distinct  violation  of  the  German  Constitution,  which 
provides  that  Imperial  action  in  foreign  affairs  must 
be  countersigned  by  the  Chancellor.  The  leader 
of  the  Socialist  Party, who  came  next,  spoke  with  even 
more  emphasis.  Premising  that  the  Emperor  was  the 
"first  servant  of  the  State,"  he  went  on  to  declare 
that  "if  another  servant  of  the  State  had  done  such 
a  thing  as  did  Emperor  William,  he  would  have  been 
brought  before  an  Imperial  Court  for  trial."  De- 
nunciation could  not  go  much  further;  it  remained  to 
be  seen,  and  one  can  imagine  how  the  audience  in  the 
galleries  and  on  the  floor  waited  to  hear,  what, the 
Imperial  Chancellor,  representing  the  Emperor  before 
the  Reichstag,  would  have  to  say  in  reply.  Prince 
Buelow's  answer  was  cautiously  worded,  and  framed 
with  great  reserve.  It  made  some  rather  feeble 
effort  to  minimize  the  bad  effect  of  the  published 
interview,  and  attempted  to  show  what  praiseworthy 
efforts  the  Kaiser  had  previously  made  in  behalf  of 
Germany,  but  it  ended  with  this  remarkable  state- 
ment. 

The  recognition  by  His  Majesty  of  the  unjustified 
misunderstanding  of  his  utterances  with  reference  to 
Great  Britain  and  the  excitement  and  regret  aroused 
thereby  in  Germany,  will,  I  am  convinced,  lead  the 
Emperor  in  future  private  conversations  to  exercise 
that  reserve  which,  in  the  interest  of  a  uniform  policy 
and  the  authority  of  the  Crown,  is  indispensable. 


If  this  proves  not  to  be  so,  neither  I  nor  any  one 
of  my  successors  could  take  the  responsibility.  I 
accepted  the  blame  for  the  publication  of  the  article 
in  the  "Daily  Telegraph"  and  offered  my  resignation, 
and  it  was  the  most  difficult  task  in  my  political  life 
to  resolve  to  remain  in  office.  How  long  I  will  con- 
tinue there  I  do  not  know,  but  I  consider  it  my  duty 
at  this  difficult  period  to  continue  to  serve  the  Em- 
peror and  the  nation. 

A  very  brief  consideration  of  this  extraordinary 
legislative  procedure  should  serve  to  show  that  a 
condition  in  many  respects  wholly  new  has  been 
created  by  it  in  the  German  Government.  It  is,  in 
fact,  very  difficult  to  say  precisely  what  results  will 
follow.  That  the  Emperor's  impulsiveness  will  be 
more  or  less  curbed  hereafter  cannot  be  doubted;  how 
strongly  his  Ministers  feel  upon  the  question  has  been 
illustrated  this  very  week  by  the  discovery  that 
another  interview  granted  by  him,  and  alreatjy 
prepared  for  publication  in  the  "Century  Magazine'^ 
of  this  city ,  has  been  suppressed  and  removed  from  the 
volume  almost  at  the  moment  of  publication,  in  re- 
sponse to  what  could  hardly  have  been  anything  less 
than  urgent  representations  by  the  German  Ministry. 

On  the  other  hand,  it  is  difficult  to  say  what  guar- 
anty the  German  public  is  to  have  against  further 
indiscretions.  The  Kaiser  is  notoriously  impatient 
of  restraint,  and  he  has  at  least  this  much  to  allege, 
that  the  now  celebrated  interview  with  the  English 
statesman  was  a  private  conversation,  made  public 
only  after  it  had  been  delivered.  Nevertheless,  Prince 
Buelow's  statement  regarding  the  attitude  of  the 
Emperor's  Ministers  toward  such  Imperial  utterances 
pointed,  not  at  all  obscurely,  to  the  means  which  exist 
for  putting  a  check  on  the  Emperor's  activities. 
Imagining  a  refusal  on  the  Kaiser's  part  to  submit  to 
any  such  dictation,  he  might  presently  be  confronted 
with  the  impossibility  of  obtaining  competent  states- 
men to  conduct  the  Government.  Were  this  to 
come  to  pass,  the  Emperor  and  the  Reichstag  would 
lock  horns  in  a  personal  dispute  in  which  all  the 
advantage  would  be  on  the  side  of  the  Legislature. 
A  very  eminent  authority  on  German  Constitutional 
law.  Dr.  Theodore  Barth  of  Berlin,  thus  stated  the 
case,  the  day  after  the  Reichstag  debate: 

The  system  of  Parliamentary  government  in  England 
was  brought  about  without  the  alteration  of  a  single 
paragraph  of  the  law.  The  King  of  England  even 
to-day  is  empowered  to  act  as  is  Emperor  William 
in  the  filling  of  Ministerial  posts,  but  the  British 
Parliament,  owing  to  its  control  of  the  budget,  could 
make  the  carrying  out  of  his  duties  impossible  for  any 
Minister  who  enjoyed  only  the  confidence  of  the 
sovereign  and  not  that  of  the  House  of  Commons. 

The  German  Reichstag  constitutionally  is  in  a 
similar  position.  It  needs  only  to  resolve,  and 
national  public  opinion  must  compel  it  to  resolve,  on 
such  a  proceeding. 

The  logical  outcome  of  such  a  controversy  would 
be  the  removal  of  the  Kaiser's  present  preroga- 
tive of  appointing  or  removing  Ministers  of  State 
in  his  own  discretion,  and  the  establishment,  finally 
and  conclusively,  of  the  principle  that  the  German 
Ministry  should  hereafter,  like  the  British  Cabinet, 
be  named  by  and  he  held  in  all  respects  responsible 
to,  the  Reichstag  itself,  the  Emperor  thenceforward 
occupying  merely  the  auxiliary  position,  subject  to 
Ministerial  restraint,  which  has  for  two  centuries 
been  occupied  by  the  British  sovereign. 
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THB  DECISION  IN  THE  AMERICAN  TOBACCO 
COMPANY  CASE. 

U  remains  to  be  seen  if  the  decision  handed  down 
on  Saturday  last  by  the  United  States  Circuit  Court 
of  Appeals  for  the  Southern  District  of  New  York 
in  the  case  of  the  United  States  Government  against 
the  American  Tobacco  Co.  et  al  will  be  sustained  on 
appeal  to  the  United  States  Supreme  Court.  The  deci- 
sion is  to  the  effect  that  the  American  Tobacco  Company, 
made  up  of  various  other  companies  merged  in  it  from 
time  to  time,  is  an  illegal  combination  in  restraint  of 
trade  under  the  provisions  of  the  Sherman  Anti-Trust 
Law  of  1890.  But  whether  the  decision  be  sustained  or 
not,  there  can  be  no  doubt  that  it  gives  a  wider  applica- 
tion and  scope  to  the  Sherman  Law  than  any  judg- 
ment yet  handed  down  by  the  Federal  Courts.  Indeed, 
if  the  Anti-Trust  Law  of  1890  is  to  have  such  a  broad 
and  sweeping  interpretation  as  that  now  accorded 
to  it  by  the  United  States  Court  of  Appeals,  it  is 
difficult  to  see  how  it  will  be  possible  to  carry 
on  business  at  all  any  longer  in  the  modem 
way — that  is,  by  the  union  of  one  or  more 
plants  situated  in  different  States,  or  even  by  the 
formation  of  a  partnership  between  individuals 
resident  in  different  States,  but  engaged  in  the  same 
business  and  who  unite  for  the  purpose  of  carrying  on 
operations  jointly.  For  Judge  Lacombe,  who  writes 
the  prevailing  opinion,  expressly  says  that  the  1890 
Act,  as  he  conceives  it  to  have  been  construed  by  the 
U.  S.  Supreme  Court,  prohibits  every  contract  or 
combination  in  restraint  of  competition.  Size, he  says, 
is  not  made  the  test:  "Two  individuals  who  have  been 
driving  rival  express  wagons  between  villages  in  two 
contiguous  States,  who  enter  into  a  combination  to 
join  forces  and  operate  a  single  line,  restrain  an  existing 
competition, and  it  would  seem  to  make  little  difference 
tihether  they  make  such  combination  more  effective  hy 
for  mini)    a    partnership    or    not." 

To  lay  down  the  unqualified  proposition  that  it 
is  no  longer  possible  for  two  persons  engaged  in  the 
same  line  of  business,  but  carrying  on  operations  in 
more  than  one  State,  to  enter  into  partnership  because 
they  thereby  restrain  competition  which  might  other- 
wise exist  between  them  seems  to  the  lay  mind  like 
the  reductio  ad  absurdum,  carrying  the  argument  to 
such  extremes  as  to  involve  a  demonstration  of  its 
utter  absurdity.  But  the  judges  in  this  instance 
(Judges  Lacombe,  Coxe  and  Noyes  joining  in  the  ma- 
jority opinion  and  Judge  Ward  alone  dissenting)  are 
very  earnest  in  their  opinion,  and  some  of  them  at 
least  having  reached  their  conclusion  reluctantly. 
It  is  undoubtedly  true,  as  Judge  Lacombe  urges,  that 
the  tendency  of  recent  decisions  of  the  U.  S.  Supreme 
Court  has  been  to  enlarge  the  scope  of  the  Anti-Trust 
Law,  and  if  the  ruling  in  this  instance  applied  to  the 
case  of  a  carrier  or  transportation  company  engaged 
in  hauling  goods  from  one  State  to  another,  thus  en- 
gaging directly  in  inter-State  commerce,  no  surprise 
would  be  felt  at  the  decision.  In  that  event  the 
decision  would  be  clearly  in  line  with  the  rulings  of 
the  Supreme  Court,  itself  and  particularly  the 
ruUng  in  the  Northern  Securities  Company  case, 
where  the  Court,  in  seeking  to  give  effect  to  the 
Anti-Trust  Law,  went  further  than  some  of  the 
best  legal  minds  in  the  country  had  ever  dreamed 
possible. 


The  decision  which  now  comes  to  us  from  the  Fede- 
ral judges  carries  the  doctrine  enunciated  in  the  Se- 
curities Company  case  yet  further.  It  tells  us,  in 
effect,  that  the  operation  of  the  law  is  not  hmited  to 
carrying  or  transportation  companies,  but  that  itex-- 
tends  also  to  manufacturing  and  producing  concerns, 
rendering  illegal  the  merger  of  one  or  more  of  such 
concerns.  Congress,  as  is  known,  derives  its  authorit}^ 
over  Inter-State  Commerce  from  the  clause  in  the 
Federal  Constitution  which  delegates  to  it  the  sole 
power  "to  regulate  commerce  with  foreign  nations, 
and  among  the  several  States,  and  with  the  Indian 
tribes."  The  purpose  of  that  clause  is  plain  enough. 
It  was  intended  to  prevent  the  States  from  impeding 
the  free  flow  of  traffic  from  within  or  without  their 
borders  by  license  fees,  taxes  or  other  vexatious  or 
petty  restrictions.  Through  successive  court  deci- 
sions a  gradually  widening  latitude  has  been  given 
Congress  in  applying  this  Commerce  Clause,  as  far 
as  concerns  the  carrying  trade  between  the  States. 
Can  this  Commerce  Clause  now  be  stretched  still 
further  so  as  to  give  Congress  the  power  to  say  that 
if  a  manufacturing  or  producing  company  for  the 
purpose  of  enlarging  its  trade  acquires  by 
merger  or  other  process,  legal  within  the  State,  plants 
in  other  States,  such  step  shall  be  characterized  as 
illegal  and  punished  as  a  crime?  In  other  words,  can 
the  Commerce  Clause,  which  was  intended  to  promote 
commerce,  be  used  to  hinder  or  restrict  commerce? 
For  it  is  obvious  that  if  manufacturing,  trading  and 
producing  concerns  are  hereafter  to  be  prevented  from 
going  beyond  the  State  line  in  taking  over  desirable 
competing  plants,  industrial  development  in  the 
United  States  must  receive  a  severe  check.  Further- 
more, if  the  American  Tobacco  Company  is  an  illegal 
combination,  then  there  are  very  few  industrial  cor- 
porations of  any  kind  that  can  escape  having  a  similar 
judgment  rendered  against  them  whenever  it  shall 
please  the  Federal  authorities  to  bring  an  action 
against  them  for  that  purpose.  Only  the  favor  of  the 
Federal  Government  can  prevent  such  a  result. 

Hitherto,  authority  for  the  contrary  view,  that  is, 
for  the  belief  that  the  power  of  Congress  did  not  ex- 
tend to  trading  and  manufacturing  operations,  even 
though  the  plants  might  be  situated  in  more  than  one 
State,  has  been  found  in  what  is  known  as  the  Knight 
case.  This  was  decided  in  January  1895  (156  U.  S.,  1), 
and  the  Court  held  in  substance  that  the  combination 
of  a  number  of  refineries  to  manufacture  sugar  did  not 
come  within  the  provisions  of  the  Anti-Trust  Law, 
since  manufacture  alone  is  not  commerce,  and,  there- 
fore, not  within  the  control  of  Congress.  That  case 
has  always  been  held  to  be  controlling,  and  has  fre- 
quently been  referred  to  as  authority  in  later  deci- 
sions. It  is  undeniable  that  in  great  part  manufac- 
tured products  ultimately  become  objects  or  article 
of  inter-State  commerce,  since  eventually  they  go  to 
consumers  or  purchasers  in  other  States;  but  the  gen- 
eral tenor  of  the  decision  has  been  to  hold  that,  where 
inter-State  commerce  was  only  incidentally  or  re- 
motely affected,  the  power  of  Congress  could  not  be 
exercised,  and  the  Anti-Trust  Law  did  not  conie  into 
play. 

Another  point  should  be  borne  in  mind.  This  was 
emphasized  in  the  brief  of  counsel  for  the  American 
Tobacco  Company,  namely  that  the  class  of  agree- 
ments in  restraint  of  trade  aimed  at  by  the  Sherman 
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Law  was  agreements  between  independent  competing 
manufactuiing  concerns.  That  is,  the  hiwmal<:er  in- 
tended to  prevent  independent  concerns  from  enter- 
ing into  arrangements  for  interfering  with  the  law  of 
competition  so  long  as  they  remained  independent. 
It  was  never  contemplated  that  the  right  of  one  com- 
peting concern  to  acquire  or  buy  out  a  competitor, 
given  it  under  State  law,  should  be  taken  away.  There 
is  ob\nously  a  vital  difference  between  the  formation 
•of  a  corporation  or  partnersliip  made  up  of  former 
■competitors,  and  agreements  in  restraint  of  trade  by 
independent  competitors.  Agreements  of  the  latter 
kind  have  always  been  condemned.  However,  in  the 
present  instance  the  Federal  Court  of  Appeals  could 
not  be  made  to  see  this  distinction  or  to  accept  that 
view.  Judge  Lacombe,  in  his  opinion,  after  quoting 
from  the  Anti-Trust  Law  declaring  illegal  "every  con- 
tract, combination  in  the  form  of  trust  or  otherwise, 
or  conspiracy,  in  restraint  of  trade  or  commerce 
among  the  several  States,  or  with  foreign  nations," 
says  this  language  is  to  be  construed  as  prohibiting 
any  contract  or  combination  whose  direct  effect  is  to 
prevent  the  free  play  of  competition,  and  thus  tends  to 
deprive  the  country  of  the  services  of  any  number  of 
independent  dealers,  however  small.  He  admits  that 
as  thus  construed  the  statute  is  "revolutionary," 
though  he  adds  that,  in  saying  this,  he  does  not  mean 
to  imply  that  the  construction  is  incorrect.  His  rea- 
sons for  considering  the  construction  "revolutionary" 
appear  in  the  following: 

"The  Act  may  be  termed  revolutionary  because, 
before  its  passage,  the  courts  had  recognized  a  're- 
straint of  trade'  which  was  held  not  to  be  unfair,  but 
permissible,  although  it  operated  in  some  measure  to 
restrict  competition.  By  insensible  degrees,  under  the 
operation  of  many  causes,  business,  manufacturing 
and  trading  alike,  has  more  and  more  developed  a 
tendency  towards  larger  and  larger  aggregations  of 
capital  and  more  extensive  combinations  of  individual 
enterprise.  It  is  contended  that,  under  existing 
conditions,  in  that  way  only  can  production  be  in- 
creased and  cheapened,  new  markets  opened  and  de- 
veloped, stability  in  reasonable  prices  secured  and  in- 
dustrial progress  assured.  But  every  aggregation  of 
individuals  or  corporations,  formerly  independent, 
immediately  upon  its  formation  terminates  an  ex- 
isting competition;  whether  or  not  some  other  compe- 
tition may  subsequently  arise.  The  Act,  as  above 
construed,  prohibits  every  contract  or  combination  in 
restraint  of  competition.  Size  is  not  made  the  test; 
two  individuals  who  have  been  driving  rival  express 
wagons  between  villages  in  two  contiguous  States, 
who  enter  into  a  combination  to  join  forces  and  operate 
a  single  line,  restrain  an  existing  competition,  and  it 
would  seem  to  make  little  difference  whether  they 
make  such  combination  more  effective  by  forming  a 
partnership  or  not." 

Judge  Lacombe  adverts  to  the  contention  that  the 
case  at  bar  is  not  within  the  statute, since  the  various 
combinations  complained  of  deal  primarily  with  manu- 
facture as  in  the  Knight  case.  It  seems  to  him,  how- 
ever, that  subsequent  decisions  have  modified  the 
opinion  in  the  Knight  case.  The  same  view  is  ex- 
pressed by  Judge  Coxe  and  further  elaborated  in  the 
opinion  of  Judge  Noyes.  The  latter  says  the  testi- 
mony discloses  that  the  business  of  the  Tobacco  Com- 
pany has  three  broad  phases:  (1)  the  purchase  of  the 
raw  materials  and  supplies;  (2)  the  manufacture  of 
the  product,  and  (3)  the  disposition  of  the  product. 
While  the  second  phase — that  of  manufacture — does 
not   involve   inter-State   commerce,   he   reasons,   the 


other  two  phases  seem  clearly  to  directly  involve  it. 
The  Tobacco  Company  owns  no  railroads  or  other 
means  of  transportation,  and  when  it  gets  ready  to 
have  its  goods  shipped  must  avail  of  the  existing 
agencies,  which  are  already  amenable  to  the  authority 
of  Congress.  But  Judge  Noyes  undertakes  to  stretch 
still  further  the  elastic  pi'ovisions  of  the  Commerce 
Clause  by  arguing  that  the  defendants  become  engaged 
in  inter-State  commerce  when  they  send  their  traveling 
salesmen  into  other  States  to  dispose  of  their  products. 
All  the  judges  refer,  in  their  separate  opinions,  to 
the  case  of  Loewe  vs.  Lawlor  decided  last  spring 
(208  U.  S.,  274)  as  the  latest  expression  of  the  views 
of  the  Supreme  Court  on  the  application  of  the  law, 
and  it  is  quite  possible  that,  except  for  that  ruling, 
the  present  decision  would  have  been  different.  This 
was  the  hat-makers'  case,  where  a  labor  boycott  was 
declared  a  combination  in  restraint  of  commerce,  the 
Court  holding  that  any  combination  whatever  to 
secure  action  which  essentially  obstructs  the  free  flow 
of  commerce  between  the  States  or  restricts,  in  that 
regard,  the  liberty  of  a  trader  to  engage  in  business,  is 
within  the  inhibition  of  the  Anti-Trust  Act  of  July  2 
1890.  But  that  that  ruling  is  by  no  means  conclusive 
on  the  issues  now  raised  is  evident  from  the  dissenting 
opinion  of  Judge  Ward  in  the  present  case.  This 
opinion,  we  are  free  to  say,  appeals  to  us  much 
more  strongly  than  the  arguments  and  reasoning  of 
the  majority  opinion.  Judge  Ward  points  out  that 
it  is  not  at  all  necessary  to  be  engaged  in  inter-State 
commerce  for  one  to  get  the  benefit  of  the  Sherman  Act . 
Section  7  authorizes  "any  person  who  shall  be  injured 
in  his  business  or  property"  by  a  violation  of  the  Act 
to  bring  just  such  a  suit  as  Loewe  brought.  Although 
the  plaintiffs  as  manufacturers  of  hats  might  not  have 
been  engaged  in  business  which  would  bring  them 
within  the  operation  of  the  Sherman  Act,  still  a  com- 
bination of  third  parties  to  restrain  a  part  of  their 
business  incidentally  embraced  in  inter-State  com- 
merce might  well  bring  that  combination  within  the 
operation  of  the  Act.     He  proceeds  as  follows: 

"The  decision  in  the  Loewe  case  was  unanimous 
and,  expressly  approving  the  Knight  case,  proceeded 
upon  the  ground  that  the  defendants'  combination 
necessarily  and  directly  restrained  the  purchases  and 
sales  of  hats  between  the  plaintiffs  and  citizens  of 
other  States.  Chief  Justice  Fuller  delivered  the 
opinion  in  both  cases.  Three  of  the  justices  who  were 
of  the  majority  in  the  Knight  case  concurred  in  the 
Loewe  case  and  it  can  hardly  be  supposed  that  they 
were  overruling,  the  Knight  case  by  implication." 

Thus  there  seems  to  be  at  least  some  ground  for 
hoping  that  the  decision  of  the  Court  of  Appeals  may 
not  find  favor  with  the  United  States  Supreme  Court. 
If  things  have  actually  come  to  such  a  pass  that  it  is 
no  longer  possible  within  the  law  for  two  persons 
having  competing  establishments  in  different  States 
to  enter  into  a  partnership  for  the  purpose  of  more 
advantageously  carrying  on  business,  then  the  sooner 
Congress  amends  the  law  and  accords  to  business 
men  here  the  freedom  of  action  allowed  everywhere 
else  throughout  the  civilized  world,  the  better.  It 
only  remains  to  say  that  the  Court  of  Appeals  refused 
to  grant  the  prayer  of  the  Government  that  receivers 
be  appointed  for  the  various  companies  making  up  the 
tobacco  merger.  This  petition,  it  will  be  remem- 
bered, excited  wide  derision  and  almost  universal 
condemnation  when  made.     Judge  Lacombe  says  that 
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the  theory  of  Attorney-General  Bonaparte  apparently 
was  that  these  receivers  were  "to  conduct  a  tobacco 
business  and  create  some  sort  of  artificial  competition 
to  take  the  place  of  the  natural  competition  which  it  is 
alleged  was  destroyed  by  the  combination."  Judge 
Lacombe  disposes  of  the  proposition  with  the  simple 
remark  that  "such  a  scheme  seems  impracticable 
and  is  wholly  unnecessary."  The  Court  also  suspends 
njunction  pending  appeal. 


CORN,  WHEAT,  AND  OTHER  GRAIN  CROPS  IN 

1908. 

The  Agricultural  Department's  report  of  Monday, 
Nov.  9,  covering  preliminary  estimates  of  the  produc- 
tion of  corn,  buckwheat,  potatoes,  rice,  tobacco  and 
flaxseed,  completed  the  tentative  approximations  of 
the  yield  of  the  country's  principal  crops  for  the  year 
1908.  The  estimates  as  issued  by  the  Department  are 
not  essentially  different  from  the  results  worked  out  a 
month  earlier  on  the  basis  of  the  official  percentages  of 
condition  and  acreage,  although  it  is  to  be  noted  that 
the  totals  now  given  are  in  each  case  moderately  larger 
than  then  arrived  at. 

Greatest  interest  naturally  centres  in  corn,  the  lead- 
ing food  crop  of  the  country.  Of  that  cereal  the  De- 
partment makes  the  yield  in  1908  approximately  2,- 
642,687,000  bushels,  against  2,592,320,000  bushels  in 
1907,  an  increase  of  only  50,367,000  bushels,  or  less 
than  2%.  This  result,  while,  as  stated,  somewhat 
better  than  anticipated  a  month  ago,  marks  a  decided 
drop  from  the  early  season's  promise.  With  acreage 
the  heaviest  on  record  and  a  fairly  favorable  start,  a 
crop  well  above  that  of  last  year  was  looked  for.  But 
unfavorable  conditions  during  August  and  September 
reduced  the  advantage  this  crop  had  over  the  last  to 
practically  that  which  accrued  from  the  additional  area 
under  cultivation.  Compared  with  1906,  when  2,927,- 
416,091  bushels  (the  record  total)  were  raised,  the  cur- 
rent year's  yield  of  course  exhibits  a  very  appreciable 
decline;  there  is  also  a  moderate  shortage  from  the  1905 
aggregate,  and  only  175  million  bushels  increase  over 
1904,  when  the  area  was  9}4%  less.  This  year's  crop, 
however,  is  of  higher  average  quality  than  that  of  1907, 
giving  it  a  greater  food  value.  As  reflecting  the  extent 
to  which  farm  stocks  of  corn  had  been  reduced,  the 
Department's  investigations  denote  that  of  the  crop  of 
1907  there  was  still  in  farmers'  hands  on  Nov.  1  1908 
only  71,124,000  bushels,  or  2.7%,  as  compared  with 
130,995,000  bushels  of  the  1906  crop, or  4.5%,  in  hand 
on  Nov.  1  1907,  and  a  ten-year  average  of  4.5%. 

The  Department's  report  for  October  1,  as  we 
pointed  out  in  our  issue  of  October  10,  placed  the  yield 
of  spring  wheat  at  233,090,000  bushels,  or  about  8K 
million  bushels  more  than  in  1907,  9}4  niiUion  bushels 
below  the  1906  total,  and  313^  million  bushels 
less  than  in  1905.  Combining  the  spring-wheat  result 
with  the  estimated  yield  of  the  winter  variety,  given 
theretofore  at  425,940,000  bushels,  we  reached  a  total 
wheat  production  for  1908  of  659,030,000  bushels, 
which  compared  with  634,087,000  bushels  in  1907, 
735,260,970  bushels  in  1906  and  692,979,489  bushels 
in  1905.  Oats  yield  was  also  reported  upon  at  that 
time  by  the  Department,  being  estimated  for  1908  at 
789,161,000  bushels,  against  754,443,000  bushels  in 
1907  and  964,904,522  bushels  in   1906.     The  barley 


crop  was  likewise  approximated,  the  1908  production 
at  167,242,000  bushels,  against  153,597,000  bushels  in 
1907  and  178,916,484  bushels  in  1906,  and  of  rye  it  was 
figured  that  the  current  season  would  give  30,921,000 
bushels,  against  31,566,000  bushels  and  33,374,833 
bushels,  respectively,  in  1907  and  1906.  The  crops 
enumerated  above  constitute  the  great  bulk  of  the 
cereal  production  of  the  country — the  sources  from 
which  the  major  portion  of  our  food  supply  for  both 
man  and  beast  is  drawn.  As  already  intimated,  the 
outcome  of  the  season  has  been  appreciably  below  early 
anticipations,  but  combining  the  various  totals  we 
find  that  our  cereal  productions  for  1908,  as  now  esti- 
mated, reach  an  aggregate  of  4,289,041,000  bushels^ 
or  123  million  bushels  more  than  in  1907,  but  550  million 
bushels  less  than  in  1906 — the  banner  year  of  yield.  How 
this  year's  total  compares  with  earlier  seasons,  item 
by  item,  is  shown  in  the  following: 

1908.  1907.  1900.  1905.  1904. 

Bushels.  Bushels.  Bushels.  Bushels.  Bushels. 

Corn 2,642,687,000  2,592,320,000  2,927,416.091  2,707,993,640  2,467,480,934 


Winter  wh't  425,940,000 

Spring  wh't  233,090,000 

Oats 789,161,000 

Barley 167,242,000 

Rye 30,921,000 


409,442,000 
224,645,000 
754,443,000 
153,597,000 
31,566,000 


492,888,004 
242,372,966 
964,904,522 
178,916,484 
33,374,833 


428,462,834 
264,516,655 
953,216,197 
136,651,020 
28,485,952 


332,935,346 
219,464,171 
894,595,552 
139,748,958 
27,241.515 


Total. 


.4,289,041,000  4,166,013,000  4,839,872,900  4,619,326,198  4,081,466,476 


The  estimated  yield  of  potatoes  for  1908,  which  the 
Department  gives  as  274,660,000  bushels,  is  mod- 
erately less  than  for  either  1907  or  1906,  and  the  qual- 
ity of  the  product  is  lower.  Buckwheat,  while  one  of 
the  smaller  crops,  promises  a  larger  yield  than  in  1907, 
in  fact,  a  record  crop  of  high  quality.  This  year's  esti- 
mate, at  15,648,000  bushels,  compares  with  14,290,000 
bushels  a  year  ago.  Rice,  another  small  crop,  has 
apparently  done  relatively  better  than  any  other  of  the 
cereals,  the  probable  yield,  according  to  the  Depart- 
ment, being  22,718,000  bushels,  against  18,738,000 
bushels  in  1097.  The  largest  previous  crop  was  in 
1904,  when  21,096,038  bushels  were  raised. 

The  Department  also  gave  data  as  to  production  of 
various  fruit  and  other  miscellaneous  crops  in  the  No- 
vember report.  A  percentage  of  43.4  represents  the 
yield  of  apples  this  year,  against  32.1%  in  1907  and 
69.1%  in  1906.  Grapes  also  did  better  in  1908  than 
in  1907  and  almost  as  well  as  in  1906,  the  respec- 
tive percentages  being  82.2,  78.4  and  83.3.  The  same 
is  true  of  pears,  which  turned  out  decidedly  ahead 
of  last  year,  comparison  being  between  73.3%  and 
44.3%.  The  1906  percentage  was  74.3%, •  Cranber- 
ries, on  the  other  hand,  are  in  very  short  supply,  this 
year's  product  being  placed  at  55.4%,  against  78.2% 
and  84.8%, respectively,  one  and  two  years  ago.  Good 
crops  of  oranges,  lemons,  peanuts,  sugar  cane  and  sweet 
potatoes  are  indicated  by  the  report. 

The  grain  crop  situation  outside  of  the  United  States 
presents  at  this  time  few  features  calling  for  reference; 
Canadian  crops,  as  estimated  from  actual  threshing 
returns,  are  very  heavy,  although  results  are  not  quite 
up  to  early  expectations.  The  estimates  are,  wheat, 
115,651,000  bushels,  against  96,852,000  bushels  in 
1097;  oats,  267,651,000  bushels,  against  216,615,000 
bushles;  barley,  50,723,000  bushels,  against  45,235,- 
000  bushels,  and  rye,  1,889,000  bushels,  against  2,'- 
002,000  bushels.  Advices  from  Argentina  towards 
the  close  of  October  covered  complaints  of  damage 
to  wheat  by  frost  and  hail,  but  improved  conditions 
quickly  followed,  and  latterly  beneficial  rains  have 
fallen  in  southern  districts.     In  northern  localities  the 
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weather  is  stated  to  favor  ripening,  and  harvesting  will 
be  under  way  shortly.  Good  crops  in  Australia  are 
hidicated  by  the  cable  advices.  Latest  reports  from 
Europe  are  to  the  effect  that  over  the  northern  por- 
tions and  extending  down  into  Austria-Hungary  cold 
weather  is  unfavorabl}^  affecting  winter  grain  already 
seeded,  and  interferes  with  further  sowing. 


RAILROAD  GROSS   EARNINGS  FOR   OCTOBER. 

Returns  of  railroad  gross  earnings  seem  to  l)e  im- 
pro\-ing  \\ith  each  succeeding  month  and  for  October 
our  early  compilations  covering  79,664  miles  of  road 
record  a  loss  of  only  $2,678,874,  or  3.95%.  This  is 
better  even  than  the  result  for  the  previous  month, 
September,  when  the  loss  amounted  to  $3,986,202, 
or  5.78%. 

Of  course  it  would  be  rash  to  assume  that  when  our 
final  statement  for  the  month  is  made  up  covering 
the  entire  railroad  mileage  of  the  country,  aggregating 
roughly  230,000  miles,  the  ratio  of  falling  off  will  be 
no  larger  than  that  indicated  in  our  preliminary 
figures  of  to-day.  As  has  been  pre\dously  pointed 
out  by  us,  it  is  the  systems  traversing  the  manufac- 
turing and  mineral  districts  that  have  been  sustaining 
the  largest  shrinkage  in  revenues,  and  very  few  of 
these  are  represented  in  our  early  compilation — none 
at  all  of  the  very  largest  type  like  the  Pennsylvania 
or  the  New  York  Central.  On  the  other  hand,  the 
roads  that  do  appear  in  these  early  compilations  con- 
sist very  largely  of  wheat-carrying  roads  in  the  West, 
which  have  been  favored  the  present  year  with  an 
unusually  heavy  movement  of  wheat,  or  cotton- 
carrying  roads  in  the  South,  which  have  had  the  ad- 
vantage of  a  greatly  increased  freight  movement  of 
that  important  staple. 

In  other  words,  the  roads  which  are  represented 
in  our  tables  have  had  special  favoring  conditions — 
conditions  that  have  been  absent  with  the  great  l^ody 
of  roads  or  at  least  have  not  been  present  to  the  same 
extent.  It  may  easily  be,  therefore,  that  the  percentage 
of  loss  in  gross  in  our  final  statement  will  be  larger 
than  that  shown  in  the  present  statement.  However, 
in  the  manufacturing  districts,  too,  things  have  been 
on  the  mend  in  the  more  recent  weeks  and  months 
and  whatever  the  ratio  of  loss  shall  be  when  the  com- 
pleted tabulations  for  October  become  available,  this 
ratio  seems  likely  to  be  smaller  than  the  similar  ratio 
for  September. 

Some  of  our  readers  will  doubtless  be  inclined  to 
recall  that  for  October  we  are  comparing  with  the 
period  of  panic  and  financial  disturbances  in  1907. 
It  is  important  to  bear  in  mind,  however,  that,  not- 
withstanding the  panic,  railroad  earnings  were  still 
remarkably  good  in  October  of  last  year.  The  reason 
of  course  is,  as  was  pointed  out  by  us  at  the  time,  that 
the  panic  came  too  late  to  have  any  important  in- 
fluence in  curtailing  railroad  traffic  and  earnings. 
Hence  it  happened  that  our  early  statement  for 
October  1907,  covering  74,306  miles  of  road,  showed 
$3,385,652  gain, or  5.91%.  This  moreover  followed 
$8,788,150  gain,  or  11.26%,  in  October  1906.  In 
the  following  we  furnish  a  summary  of  the  October 
totals  as  disclosed  by  our  early  statements  for  the  last 
thirteen  years.  This  it  will  be  observed  reveals  a 
continuous  record  of  gain  from  1897  to  1907,  both 
inclusive. 


October. 


Year. 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

190G 

1907 

1908 

Jan.  1  to 

1896 

1897 

IS98 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1900 

1907 

1908 


Roads 

127 

127 

123 

105 

93 

99 

78 

72 

67 

51 

68 

56 

47 

Oct.  3 

122 

123 

123 

102 

91 

94 

77 

71 

67 

51 

67 

55 

47 


Year 

Given . 


Mileage. 

Year      In- 
Prcced.  cr'se. 


Miles. 
92,815 
97.154 
93,081 
94 ,835 
88,014 

101,364 
91,531 
90.509 
83,724 
80,243 
92.760 
74.300 
79,664 

1. 
91,414 
96,417 
93,681 
93,464 
87,150 
99,915 
91,495 
90.451 
83,724 
80,243 
92.684 
73,904 
79,664 


Miles. 
92,031 
95.865 
92.684 
93.275 
85,275 
99.698 
89,611 
88,557 
82.234 
78.4.i4 
90.499 
73,130 
78,212 


90,650 

95,128 
92,684 
91.926 
84,411 
98,259 
89,575 
88.499 
82,234 
78,454 
90.423 
72,728 
78,212 


% 

0.85 
1.34 
1.07 
0.60 
3.21 
1.07 
2.14 
2.20 
1  81 
2.27 
2.49 
1.62 
1.87 


0.84 
1.35 
1.07 
1.67 
3.24 
1.68 
2.14 
2.20 
1.81 
2.27 
2!49 
1.63 
1.87 


Gross  Earnings. 


Year 
Given. 


S 
47,974,125 
53,959,376 
53,975.132 
59.382,536 
56,051,244 
74,753,570 
69,104,832 
72,406,972 
66,390,161 
66.053,039 
86,795,590 
60.724,491 
65.130,556 


383,169,172 
415,575,268 
439.652,886 
467,646,154 
462,336.832 
595.247.570 
.567,732,440 
634,403,248 
548,856.559 
547.274,910 
743,656.008 
535.674,837 
510,880,199 


Year 
Preceding. 


,50.354.822 
49.604.841 
51.596,900 
53„')23.877 
53,318,505 
66. .509, 179 
64.760,432 
68.739,460 
63,939.889 
62.631.366 
78.007.440 
57.338,839 
67.809,430 


371.096,854 
397,417,261 
400,664.744 
426.901,050 
421,222.209 
5.36,350,655 
524.404,004 
508,511,986 
547,805,805 
511,171,825 
650.711,998 
487.000.527 
588.284,727 


Increase  <-(-) 

or 
Decrease  ( — ). 


—2.380,697 
+  4.354,535 
+  2,378.232 
+  5,858,659 
+  2,732,739 
+  8,244,391 
+  4,344,400 
+  3,667.512 
+  2,450,272 
+  3.421.673 
+  8,788.150 
+  3,385.652 
—2,678,874 


+  12,072 

+  18,158: 
+  38.988, 
+  40.745 
+  41,114 
+  58,896 
+  43.328 
+  65,891 
+  1,050 
+  36.103 
+  92,944 
+  48,674 
—77,404 


318 
007 
142 
104 
623 
921 
,436 
,262 
754 
,085 
010 
.310 
528 


% 

4.72 
8.77 
4.61 

10.94 
5.12 

12.39 
6.71 
5.33 
3.83 
5.46 

11.26 
5.91 
3.95 


3.25 
4.56 
9.73 
9.54 
9.79 

10.98 
8.26 

11.59 
1.19 
7.06 

14.28 
9.97 

13.16 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

We  have  spoken  of  the  larger  wheat  movement  the 
present  year.  For  the  four  weeks  ending  Oct.  31  the 
wheat  deliveries  at  the  ten  principal  Western  primary 
markets  reached  33,249,611  bushels  in  1908,  as  against 
only  25,550,708  bushels  in  the  corresponding  four 
weeks  of  last  year.  The  gain  was  chiefly,  in  fact 
almost  wholly,  in  the  spring-wheat  sections,  as  is 
evident  from  the  gi'eat  increase  in  the  movement  at 
Minneapolis,  where  the  receipts  for  the  four  weeks 
reached  12,887,110  bushels,  as  against  only  6,953,096 
in  1907.  It  is  important  to  note,  though,  that  while 
the  wheat  movement  was  of  exceptional  proportions, 
the  other  cereals  all  reveal  a  large  falling  off  from  last 
year.  Thus  of  corn  the  receipts  were  only  6,082,922 
bushels  against  16,831,259  bushels;  of  oats  17,151,390 
bushels  against  21,320,427;  of  barley  9,323,424 
bushels  against  13,227,749  and  of  rye  943,063  bushels 
against  1,110,931  bushels.  It  thus  happens  that  the 
grain  movement  as  a  whole  fell  considerably  below 
that  of  1907,  notwithstanding  the  gain  in  wheat. 
Altogether  the  grain  deliveries  for  the  four  weeks  the 
present  year  were  only  66,750,410  bushels  against 
78,041,074  bushels  in  1907.  In  the  following  we  show 
the  details  of  the  grain  movement  in  our  usual  form: 


Pour  weeics 
Ending 
Oct.  31. 

Cli  icaijo — 

1908 

1907 

Milwaukee — 

1908 

1907 

St.  Louis — 

1908 

1907 

Toledo— 

1908 

1907 

Detroit — 

1908 

1907 

Cleveland — 

1908 

1907 

Peoria — 

1908 

1907 

Dulidh — 

1908 

1907 

Minneapolis- 
VMS 

1907 

Kansas  City— 

1908 

1907 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Flour, 
(bbls.) 

896,287 
697,040 

269.775 
300,500 

261.920 
[237,720 


30,000 
17,400 

8,404 
5,747 

78.570 
65,150 


Wheat, 
(bush.) 

2,142.030 
2,291.809 

1,389,000 
1.115,000 

1.732.795 
1,939,576 

,274,000 
279,000 

563,536 
162,068 

54,466 
161,289 

:  59,615 
82,000 


790,750     10,567,2.59 
696,750       9.680.870 


12,887,110 
6,953,096 


Total  of  all — 

1908 

1907 

.lai.  I  to  Oct 

Chlcaqo — 

1908 

1907 

MUtoaukee — 

1908 

1907 

St.  Louis — 

1908 

1907 

Toledo — 

1908 

1907 

Detroit — 

l.-)08 

1907 


2,.335.70G 
2.020,307 
,31. 

7,962„5.56 
7.818,700 

2,234.800 
2.300,730 

2.2.37,640 
2,381,740 


3„579,800 
2,886,000 


33,249.611 
25,550,708 


Corn, 
(bush.) 

3,079,142 
10,264,776 

145,000 
476,000 

708.1.55 
2,008,450 

370.400 
452.000 

184.065 
482.157 

121,464 
511,731 

980.716 
1,515,800 


101,115 

93.5.S0 
513,230 

400,400 
506,000 


6,082,922 
16,831,259 


Oats, 
(bush.) 


Barley, 
(bush.) 


7.903,704  3.033,688 

9,967,770  2,769,373 

1.809,600  1,725.000 

1,508,800  2,914,962 


2.216.000 
2,918,050 

155,500 
526,500 

355.500 
221,521 

431,261 
700.354 

735,500 
1,331,000 


672,100 
504,477 


4,000 


Rye. 
(bush.) 

160,010 
378,732 

162,900 
157,200 

17,181 
41,720 

29,500 
23,000 


17.900 

8,588 

359,000 
325.000 


1.354.325  1,. 322 ,945 

569.652  2.469.709 

1.578.000  2,192,791 

3.124,580  4,231.640 


53,000 
51,000 

220,682 
180.919 

299,790 
278,360 


612.000 
452,200 


17,900,314  7-1,204,855 
22,752,354  112,656,210 


8,943,000 
7,391,458 


2, .367. 000 
6,194,435 


16.485.022     19,136,132     22.434.605     2,161.189 
15,207,353     31,.570.310     27.422.995     2.127,277 


17,151.390     9,323,424      943,063 
21,320.427   13,227,749   1.110.931 


80,445,169  19,296,142  1,.323,097 

80.502.270  15.511,730  2.122.550 

11.084,000  13,315,033  1,088.700 

10,814.150  13.787.662  1,140.900 


295,880 
376,984 


194,200 
135,600 


3,831.690 
4.491,500 

2,074.402 
1.451,434 


4.416.700 
0.648,400 

2,536,905 
3,931.263 


3. 558.000 
4.574.300 

2,.569.154 
2,208.210 


i.noo 

4,000 


248.000 
106.700 
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Flour.  Wheat  Corn..  Oats.  Barley.             Rue. 

0l>ls.)  (.bitsn.)  (bush.)  (bush.)  (bush.)       (bush.) 

CleoHmft^ — 

190S 54.481  1,591,218  4,655,640  4,635,037         144,876    

1907 48.790  930.403  4,683,348  6,168,456  82.985           2.200 

Peoria — 

1908 861.250  1.317,749  13.870,416  8,997,300  1,535,100   312,000 

1907 695,708  922.600  14.424.360  11,308,550  2,092.000   333.900 

Didiith— 

190$ 3.169.956  37,757,655  1,043  4,898,341  6,409,058   746,286 

1907 2,145,290  38.455,238  201,714  2,832,436  7,623,092   544,118 

tiinnempolts — 

1908 76,178,974  3,339,040  13,953,690  14,730,421  1,532,877 

1907 69,997,562  5,371,235  15,911,670  14,450,881  2,062,855 

Kamu  CUy — 

1908 32.265,407  6.699,900  4,364,200      

1907 -.- 29,838,000  10,043.600  5,949,900 

Total  •/  aU — 

1908 16,714,883   198.345,431   131,227,631   156.939,496  57,592,829  5,544.840 

1907 15,526,558  191,437.902   196,324.875  167.092,937   55,679,027  0,690,007 

The  live-stock  market  movement  in  the  West  was 
somewhat  irregular,  showing  a  decrease  of  89,100 
head  of  cattle  and  of  213,000  head  of  sheep,  but  an 
increase  of  503,200  head  of  hogs. 

In  the  cotton  movement  in  the  South  the  increase 
was  chiefly  in  the  Gulf  States  and  the  Southwest. 
At  the  Southern  outports  as  a  whole  the  receipts  of 
cotton  for  the  full  month  in  1908  were  1,7.30 ,254  bales 
as  against  1,264,993  bales  for  the  month  in  1907.  Not 
withstanding  this  increase,  however,  the  1908  figures 
fall  below  the  extraordinary  movement  for  October 

1906,  when  the  receipts  amounted  to  1,798,665  bales. 
As  showing  the  contrast  between  this  year  and  last 
in  the  extent  of  the  movement  of  the  staple  in  the 
Southwest,  the  receipts  at  Galveston  in  October  1908 
were  642,313  bales  as  against  268,761  bales  in  October 

1907.  In  this  case  too,  however,  the  1908  figures 
fall  below  the  exceptional  totals  of  1906,  when  the 
receipts  at  Galveston  were  736,662  bales.  The  ship- 
ments of  cotton  overland  in  October  1908  were  188,008 
bales  against  78,827  bales  in  1907  and  98,280  bales 
in    1906. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  OCTOBER,  AND  FROM 
J.'U^fUARY  1  TO  OCTOBER  31,   1908,   1907  AND   1906. 


Ports. 

October. 

Since  January  1 . 

1908. 

1907. 

1906. 

1908. 

1907. 

1906. 

Galveston bales 

Port  Arthur,  &e 

New  Orleans 

Mobile 

642,313 
18,099 

300,919 
70,767 
24,233 

362,905 

41,937 

52,057 

155 

110,318 

105,575 
978 

268,761 
6,930 

197,294 
59,411 
16,544 

369,385 
37,271 
61,339 

142",  588 

104,793 

677 

736,662 
25,677 

323,969 
40.896 
21,988 

345,866 

27,112 

42,181 

334 

116,460 

117,131 
389 

2,320,224 
101,519 

1,324,492 
226,565 
117,241 

1,017,330 
136,737 
127,060 
826 
303,125 
338,304 
6,328 

2,116,844 

112,719 

1,220,177 

159,287 

94,230 

981,141 

123,888 

123,340 

477 

273,206 

359,258 

33,952 

2,026.552 

78.022 

1,217,858 

141,,771 

126,828 

960,173 

98,161 

98  810 

Pensacola,  &c 

Savannah  _ 

Brunswick 

Charleston  .... 

Georgetown 

1  050 

Wilmington 

206,306 
337  453 

Norfolli 

Newport  News,  &c 

12,954 

Total 

1,730,254 

1,264,993 

1,798,665 

6,019,751 

5,598,519 

5  305  938 

In  the  case  of  the  separate  roads  there  are  several 
which  are  distinguished  for  quite  large  amounts  of 
gain,  reflecting  the  special  favoring  conditions  men- 
tioned above.  In  the  Southwest  we  have  the  Inter- 
national &  Great  Northern  with  an  increase  of  $196,000, 
and  in  the  spring-wheat  sections  of  the  West  we  have 
the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie,  with  an 
increase  of  $124,034,  and  the  Chicago  &  Great  Western 
with  an  increase  of  $55,462.  Canada,  too,  seems  to 
have  entered  upon  a  new  period  of  activity,  and  doubt- 
less also  the  Canadian  roads  have  had  an  increased 
grain  movement.  At  all  events,  the  Canadian  Pacific 
reports  a  gain  of  $313,000  and  the  Canadian  Northern 
a  gain  of  $241,500.  The  Northern  Pacific  has  $120,253 
gain,  but  the  Great  Northern  has  fallen  $346,125 
behind. 

As  far  as  the  losses  in  earnings  by  the  separate  roads 
are  concerned,  these  of  course,  the  same  as  heretofore, 
are  much  more  numerous  than  the  gains.  The  large 
Southern  systems  are  particularly  prominent  in  this 
respect,  the  Southern  Railway  showing  a  decrease  of 
$579,411  and  the  Louisville  &  Nashville  a  decrease  of 
$331,222.  The  Illinois  Central,  which  also  has  an 
mportant  line  through  the  Southern  States,  reports  a 


loss  of  $565,213.  In  the  following  we  have  brought 
together  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  $-30,000,  whether  gains  or  losses. 

PRINCIPAL  CHANGES   IN    QROSS   EARNINGS   IN    OGTOBHR. 


XTXCT  CCiS€  S 

Canadian  Pacific j.313,006 

Canadian  Northern 241,500 

International  &  Gt  North-  -     196  ,000 
Mlnneapol  St  P  &  SSM---     124,034 

Northern  Pacific 120,253 

Chicago  Gt  Western 55,462 


Buff  Roch  &  Plttsb v218,268 

Cln  New  Orl  &  Tex  Pac —     139.432 

Denver  &  Rio  Grande 126,700 

Central  ol  Georgia 123 .000 

Toledo  St  Louis  &  Western    117.549 
M   bile    &    Ohio 107,834 


Chicago  &  Alton- 
Missouri  Pacific  (2) 

Iowa   Central 

Colorado   &  Southern 

Duiuth  So  Shore  &  Atl 

Alabama  Great  Southern- - 
Chicago  Ind  &  Louisville- - 
Ge  rgla  Southern   &  Fla-- 


91,795 
69,000 
50.360 
44.283 
42.061 
36,531 
33,227 
30,212 


Representing     25     roads 

in  our  compllation--$3, 643,902 


Representing      6      roads 

in  our  compilation- -$  1,050,249 

Decreases. 

Southern  Railway $579,411 

Illinois  Central- 565.213 

Grand  Trunli  (4) ---     348.872 

Great  Northern  (2) 346.125 

Louisville   &  Nashville 331.222 

Wabash 242,807 

Note. — Figures  In  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  la  our  compilation- 

To  complete  our  review  we  annex  the  subjoined 
six-year  comparisons  of  the  earnings  of  the  more  im- 
portant roads,  arranged  in  groups. 

EARNINGS    OF    NORTHWESTERN     AND    NORTH    PACIFIC    GROUP. 


October. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

$ 

$ 

$ 

S 

S 

Canadian  Pac- 

7,349,000 

7,036,000 

6,946,605 

5.722.767 

4.743.962 

4,488,264 

Chic  Gt  West-* 

810,550 

r755,088 

r917,252 

871,126 

764,804 

839,569 

Dul  So  Sh  &  At 

253.946 

r296,007 

284,448 

260,050 

230,156 

233.636 

Gt  North  Syst- 

6,338,208 

&6, 684, 333 

6,192,435 

5,708,211 

4,817,317 

5.006.972 

lowa  Central- - 

257,731 

r308.091 

.301,820 

284,654 

247,118 

219.523 

Minneap  &  StL 

425.849 

r421,140 

346,134 

384,686 

309,382 

299,164 

MinnStP&SSM 

1,470,058 

1.346.024 

1,347,854 

1,226,125 

938.096 

802,550 

North  Pac.a 

7,122,972 

7,002.719 

7,044,799 

6,262,693 

5.377.836 

5,243,537 

Total 

24,028,314 

23,849.402 

23,381,347 

20,720.312 

17,428.731 

17,133,215 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
a  Proprietary  lines  not  included  after  June  1906. 
6  Actual  figures  of  earnings  are  now  used  for  comparison. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  MIDDLE   AND   MIDDLE  WESTERN  GROUP. 


October. 

1908. 

1907. 

1900. 

1905. 

1904. 

1903. 

$ 

s      1      s 

S 

$ 

$ 

Buff  Roch  &  P. 

731.032 

r949,300|       815,394 

818,836 

740,399 

710,166 

Chic  Ind  &  Lou 

481,461 

r514,688,       542,202 

543,105 

514,158 

521,842 

GrTliotCan-l 

f2, 514,034 

Gr  Til  West  y 

63,819,628 

4,168,500 

3,892.357 

3,572,756 

3,344.181 

^     581,547 

DetGH&MJ 

I     126,042 

Illinois  Central 

a5, 160, 129 

a5,725,342 

4,876,771 

4,481,706 

4.577.741 

4,357,333 

Tol  Peo  &  Wes 

99,565 

123,106 

117,960 

119.622 

109,057 

116,060 

Tol  St  L  &  Wes 

288.600 

406.149 

351,784 

370.571 

351,752 

290,278 

Wabash 

2,353,394 

2,596,201 

2,580,284 

2.150,225 

2,543,165 

2,206,296 

Wheeling  &  LE 

c605,2S4|       605,284 

530.514 

518,964 

418,801 

408,859 

Total 

13,539,093 

15.088,570 

13,707,206 

12.575,785 

12,605,254 

11,832,457 

a  Includes  some  large  Items  of  income  not  previously  Included  in  monthly  returns. 
6  Includes  Canada  &  Atlantic  beglnmng  with  October  1904. 
c  Month  in  1908  not  reported;   talcen  same  as  last  year. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 


EARNINGS  OF  SOUTHERN  GROUP. 


October. 

1908. 

1907. 

1900. 

1905. 

1904. 

1903. 

$ 

$ 

$ 

$ 

$ 

$ 

Ala  Gt  South-. 

313,038 

349,569 

328,042 

315,506 

298,766 

274.320 

N  O  &  N  E. 

274,181 

r290,151 

r264,670 

233.706 

223,355 

228.490 

Ala  &  Vieio. 

153.920 

?-148,003 

rl30,248 

104,959 

126.868 

121.882 

Viclis  Shr&P 

124.790 

rl40,274 

r'128,199 

89.209 

129.518 

134.670 

Cent  of  Georgia 

1.122,000 

1,245,000 

1,085,756 

1.080,492 

1.107.704 

959.995 

Cin  N  O  &  T  P 

605,334 

804,706 

738,811 

710.650 

656,582 

606.750 

Lou  &  Nashv.6 

4,217,310 

r4,548,532 

4,139.835 

3.579.772 

3,476,534 

3,413.903 

Mobile  &  Ohio 

906,928 

1,014,762 

880.108 

790.910 

784,942 

716,373 

Southern  Ry_. 

4,878,308 

5,457,779 

5.010,519 

4,666,160 

4,434,303 

4,172.823 

Yazoo  &  M  V- 

0982,370 

0973,677 

774,961 

616,068 

854,451 

730.330 

Total 

13,038.239 

14,972.513 

13,481,149 

12,187,432 

12,093,023 

11.359,536 

a  Includes  some  large  items  of  Income  not  previously  Included  In  monthly  returns 
b  Includes  earnings  of  Atlanta  Knoxville  &  Northern  In  1904,  1905,  1906,  1907 

and  1908. 

T  These  figures  have  been  revised  to  accord  with  the  new  basis  of  accounting 

prescribed  by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


October. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Col  &  South  *_ 
Denv  &  Rio  Gr 
Intern  &  Gt  N. 
M  P  &  Cent  Br 
St  Louis  So  W. 
Tex.as  &  Pac-. 

$ 
1.411,678 
1.940,000 
883.000 
4,528,000 
1,026,352 
1,490,410 

$ 
rl,455,961 
r2,067,300 
r687 ,000 
4,597,000 
rl, 042,201 
r  1,489,492 

S 

1,197,539 

j-1,900,016 

929,057 

4,330,385 

t985,419 

1,483,006 

S 
1,033,070 
1,840.135 

728.554 
3.870.233 

844.052 
1,141.412 

$ 

805,895 
1,682,378 

699,047 
4,244,426 

909,697 
1,341,776 

$ 

917,431 
1,629,687 

087.487 
4.067.477 

733,489 
1,184,835 

Total 

11,280,040 

11,338,954 

10,826,022 

9.463,456 

9,683,219 

9,220,406 

*For  1908,  1907,  1906  and  1905  Includes  all  attlllatcd  lines  except  Trinity  & 
Brazos  Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern 
and  Fort  Worth  &  Denver  City. 

r  Figures  liave  been  revised  to  accord  with  the  new  basis  of  accounting  prescrilaed 
by  the  Inter-State  Commerce  Commission. 
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Name  of  Hoad. 


Alabama  Great  South. 
Ala  N.  on  &  Tex  Pac- 
New  on  &  Nor  E.- 
Ala &  Vicksburcr 

Vicks  Slirev  &  Pac- 
BuflRoch  &  Plttsb--- 

Canadlan  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  iSc  Alton 

Chlciigo  Gt  Western. - 
Chic  Ind  &  Louisville. 
CinNOrt  &TexPac.- 
Colorado  &  Southern. 
Denver  &  Rio  Grande. 
Detroit  &  Mackinac. - 
Detroit  Tol  &  Ironton 

Ann  Arbor 

Duluth  So  Sh  &  Atl.- 

Georgla  Southn  &  Fla. 

Grand  Trunk  of  Can.l 

Grand  Tr  Western.  \ 

Det  Gr  Hav  &  Mil.  | 

Canada  Atlantic. -J 

Great  Northern  incl.1 

Eastern  of  Minn..  } 

Montana  Central-.J 

Illinois   Central 

Internal  &  Gt  Northn 

Io\va  Central 

Louisville  &  Nashville 

Manlstl  que 

M  neral  Ranee 

Mlnneap  &  St  Louis.  . 
Mlnneap  St  P  &  S  S  M 

Mo  Pac  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Nevada-Cal-Oregon  .. 

Northern  Pacific 

Rio  Grande  Southern. 

St  Louis  Southw 

Southern  R;'.llway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West. 
Tol  St  L  &  Western.. 

Wabash 

Yazoo  &  Miss  Valley. 

Total  (47  roads)... 

Net  decrease  (3.95%). 

Mexican  Roads  (Not  1 
Interoceanlc  of  Mexico 

Mexican  Internal 

Mexican   Railway 

Mexican  Southern 

Nat  RR  of  Mexico 

H.dulgo   &  Nor  E.. 


Gross  Earnings. 


1908. 


$ 

313,038 

274,181 

153,920 

12-1,790 

731,032 

1,172,700 

7,349,000 

1,122.000 

7,3C8 

1,182.830 

810,550 

481.461 

665,334 

1,411,678 

1,940,600 

92,178 

178,310 

192,057 

253,946 

166,023 


3,819.628 


6,338,208 

5,160,129 

883,000 

257,731 

4,217,310 

2,888 

76,332 

425,849 

1.470,058 

4,371,000 

157,000 

906,928 

39.469 

7,122,972 

58,081 

1,026,352 

4,878,368 

!/81,918 

1,490.410 

99,565 

288,600 

2,353,394 

982,370 


1907. 


65,130,556 


ncluded  in 

491.554 

559.406 

2/395,000 

2/70,878 

1,117,506 

70,410 


s 

349.569 

290.151 

148  003 

140,274 

940,300 

931,200 

7,036,000 

1.245,000 

12,667 

1.274,625 

755,088 

514,688 

804,766 

1,455,961 

2.067,300 

114,835 

186,111 

199  596 

296.007 

196.235 


4.168,500 


6,684,333 

5,725,342 
687,000 
308,091 

4,548,532 

5,737 

71,910 

421,140 

1,346,024 

4.454,000 
143,000 

1,014,762 
35,357 

7,002,719 
59,159 

1,042,201 

5,457,779 
2/77,843 

1,489,492 
123,106 
406,149 

2.596,201 
973,677 


67,809,430 


total) 

661,202 

753,079 

y443,700 

2/72,165 

1,359,660 

90,264 


Inc.    ( +)    or 
Dec.  (—). 


S 

-36.531 


—15 

+  5 

— 15 

— 218 

+  241 

+  313 

—123 

—5 

—91 

+  55 

—33 

—139 

— 44 

— 126 

—22 

—7 

—7 

—42 

— 30 


.970 
,917 
484 
268 
,500 
.000 
.000 
299 
,795 
,462 
,227 
,432 
,283 
,700 
,657 
.801 
539 
061 
212 


Mileage. 


1908.  1907 


—348,872 


—346,125 

— 565,213 

+  196,000 

—50,360 

—331,222 

— 2,849 

+  4,422 

+  4,709 

+  124,034 

— 83,000 

+  14,000 

—107,834 

+  4,112 

+  120,253 

—1.078 

—15,849 

— 579,411 

+  4,075 

+  918 

—23.541 

— 117,549 

— 242,807 

+  8,693 


-2.678,874 


—169.648 
—193,673 

— 48,700 

—1,287 

—242,154 

—  19.854 


309 

196 

143 

189 

568 

3,224 

9,426 

1,915 

105 

998 

818 

616 

336 

1,952 

2,603 

348 

392 

292 

595 

395 

4.528 


6.636 

4,509 

1,159 

558 

4.365 

73 

128 

1,027 

2,289 

6,100 

388 

926 

184 

5  649 

180 

1,470 

7.294 

311 

1,885 

248 

451 

2,515 

1,371 

79,664 


736 
918 
321 
263 
1,750 
152 


309 

196 

143 

189 

568 

2,874 

9,230 

1,913 

105 

970 

818 

599 

336 

1,952 

2,552 

344 

392 

292 

591 

395 

4,528 


6,498 


4,377 

1,159 

558 

4,346 

73 

128 

799 

2,262 

6.091 

388 

926 

164 

5.017 

180 

1,454 

7,257 

311 

1,848 

248 

451 

2,517 

1,264 


78,212 


736 
918 
321 
263 
730 
152 


V  These  figures  are  for  three  weeks  only;  fourth  week  not  having  been 
reported. 


LEGAL    INVESTMENTS   FOR    MASSACHUSETTS 
SAVINGS  BANKS. 

The  office  of  the  State  Bank  Commis.sioner  in  a  circular 
issued  under  date  of  Nov.  6  gives  a  list  of  the  bonds  which, 
in  the  opinion  of  that  Department,  are  legal  investniv'nt.s 
for  Massachusetts  savings  banks  under  clau.ses  third,  fourth, 
fifth  and  sixth  of  Section  68  of  the  new  law  regarding  savings 
bank  investments  pa.ssed  by  the  Massachusetts  Legislature 
the  present  year,  (Chapter  590  of  the  Acts  of  1908,)  and 
which  was  printed  in  the  "Chronicle"  of  Aug.  1  1908,  p.  257. 
We  give  herewith  the  complete  text  of  the  circular.  The 
prices  added  (for  Oct.  31)  were  supplied  to  the  savings  banks 
by  Mr.  Pierre  Jay,  the  Commis.sioner,  for  use  in  making 
their  annual  reports  as  of  that  date. 

COMMONWEALTH   OF  MASSACHUSETTS. 
Office  of  the  Bank  Commissioner 
Room  124,  State   House. 

Boston,  Nov.  6  1908. 
To   Treasurers   of  Savings  Banks: 

The  follow Inp  bonds  are.  In  the  opinion  of  th  s  department,  legal  invest- 
ments for  sav  ngs  banks  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth  of  section  68  of  chapter  590  of  the  Acts  of  1908. 

Clause  third  is  the  new  general  law  relating  to  railroad  bonds.  Clause 
fourth  provides  that  Issues  which  complied  with  the  old  law  shall  continue, 
under  certain  conditions,  to  be  legal  investments.  In  this  list  the  bonds 
which  do  not  comply  with  clause  third  but  continue  legal  through  clause 
fourth  are  printed  in  italics.  '1  he  reason  why  each  of  these  issues  fails  to 
comply  with  the  new  law  is  Indicated  by  the  asterisks  and  other  signs 
the  meaning  of  which  Is  explained  in  the  footnotes. 

C]^u.se  fifth  relates  to  investments  in  street  railway  bonds  and  clause 
sixth  to  investments  in  telephone  company  bonds. 

Following  the  list  of  bonds  will  be  found  a  list  of  cities,  the  legally  author- 
ized bonds  of  which.  Issued  either  for  municipal  purpo.scs  or  to  refund  at 
maturity  bonds  which  have  been  Issued  for  other  than  municipal  purposes. 
In  the  opinion  of  this  department  are  at  present  leg-al  Investments  for 
savings  banks  under  the  provisions  of  subdivision  e  of  clause  third  of  the 
section  mentioned  above. 

Respectfully  yours, 

PIERRE   .TAY, 
Bank  Commissioner. 
RAILROAD  BONDS. 


BANGOR   &  AROOSTOOK   .SYSTEM.o  e 


MAINE  CENTRAL  SYSTEM. 


Oct.  31  '08. 

Maine  Central  RR. — 

Consolidated  4s,  1912 99}i 

Consolidated,  4i4s.  1912 100 j^ 

Consolidated.  5s.  1912 102  i^ 

Consolidated.  7s,  1912 109 

Collateral  trust,  5s,  1923 107)^ 

Penobscot    Shore    Line     RR., 

First,  4s,   1020 a8)4 

Maine  Shore  Line  RR.,  First, 
6s,  1923 119 

Belfast  &  Moosehead  Lake  RR., 
First,   48,    1920 95 

Dexter  &  Newport  RR.,  First, 
48.  1»17... 97 


Oct.  31 
RR., 


97 


I  Oct.  31  '08. 

Dexter    &    Piscataquis 

First,  4s,   1929 

European    &   North   American 

Ry..  First,  4s,  1933. 98 

Upper  Coos  RR. — 

Mortjjage,  4s,   1930 95 

Extension  mtge.,  4J4s,  1930. 104H 
Wash.Co.  Ry.,  lst,3J^s,  1954.    83 
Portland  &  Rumford  Falls  Ry., 

Cons  lldated.  4s,  1926 97 

Portland    &   Ogdensburg  RR., 

First,  43^8.   1928. 106 


Oct.  31  "08. 
Price 
and  int. 
B.  &  A.  RR.,a,  e,  1st  ."is,  1943.112,4 
Plscat.  Div.,  a,e,  1st  5s,  '43  ..lllM 
VanBurcnEx..a,e,  1st  5s,  '43. ..106 
MedfordEx.,a,e,  1st  5s.  '37. ..107 


Oct.  31  '08. 
Price 
and  int. 
Aroos.  Nor.  RR., a, c, 1st  5s,  '47-105 
North.  Maine  Scavort  RR.,  a.e, 
RR.  and  term.  1st  5s.  1935. .107 


BOSTON   &   MAINE   SYSTEM. 


Oct.  31  '08. 

Boston  66  Maine  RR. — 

Notes,  3HS&6S,  1909 100 

Plain,  ZViS.  1921 921^ 

Plain,  3^s.  1923 92 

Plain,  33^8,  1925 91M' 

Plain,  4s,  1926 96M 

Plain,  4s,   1937 96 

Plain,  4s,  1942 95H 

Plain.  4i^s.  1944 105 

Plain.  3s.  1950 75 

Portsmouth  Great  Falls  &  Con- 
way RR.,  1st  4J^s,  1937 104  3^ 

Boston  &  Lowell  RR. — 


Plain.  4s, 

Plain,  6s, 

Plain, 

Plain, 

Plain, 

Plain, 

Plain. 


4s, 
4s, 
4s, 
4s, 
4s. 


1909 100 

1909 100 

1932 100 

1913 99M 

1915 \y.)H 

1916 100 

1917 100 

1918 100 

1919 95 

1921 94 

1923 93i.< 

1925 93 

Plain.  4s.  1926 100 

Plain.  4s,  1927 100 

Connecticut  &  Passumpsic  Riv- 
ers RR.,  1st  4s,  1943 100 

Concord  &  Montreal  RR..  cons. 

mtge.,  4s,  1920 100 

Boston    C  ncord     &    Montreal 
RR.,  mortgage,  6s,  1911 103H 


Plain,  4s, 
Plain,  33^8, 
Plain,  33^8, 
Plain,  SViS, 
Plain,  33^8, 


Oct.  31  '08 

Connecticut  River  RR. — 

Plain,  33^8,  1923 93^ 

Pain,  4s,  1943 100 

Plain,  33^8,  1921 94 

Wore.  Nashua  &  Roch.  RR. — 

First,  4s,  1913 99}^ 

First,  4s,  1930 100 

First,  4s,  1934 100 

First,  4s,  1935 100 

Concord     &    Claremont    RR., 
First,  4  3^s,  1914 101 

Peterborough    &    Hillsborough 
RR.,  First.  43^s,   1917 101 

Fitchburg  RR. — 

Plain,  6s,  1909 100 

Plain,  43^8,   1914 101 

Plain,  4s,   1915 98}^ 

Plain,  4s,  1916 98}^ 

Plain,  3Hs,   1920 93 

Plain,  4s,   1920 98 

Plain,  33^8,  1921 92H 

Plain,  4s,   1925 98 

Plain,  4s,   1927 98 

Plain,  4s,  1928 98 

Plain,  43^s.  1928 105 

Plain.  4s,   1937 963^ 

Troy  &  Bos.  RR.,  1st,  7s,  '24.. 132 

Br-oldine      &     Peperell     RR., 
Plain,  5s,  1911 101 

Vermont  &  JMassachusetts  RR., 
Plain,  33^s.  1923 92 

St.  Johnsbury   &  Lake  Cham- 
plain  RR.,  First,  5s,  1944-.110 

Sullivan  Co.  RR.,  1st,  4s,  1924.    963^ 

Vermont  Vail.  RR.,  1st  5s,  "10.101 


NEW  YORK  NEW  HAVEN  &  HARTFORD  SYSTEM  i.See  Note.) 


First,  5s, 
Boston     & 

Plain,  4s, 
Holyoke     & 

First,   4s, 


I  Oct.  31  '08. 

Providence  &  Springfield  RR., 
First,    5s.    1922 108 

Providence  Terminal  Co.,  First, 

4s,   1956 100}^ 

Woonsocket    &    Pciscoag   RR., 

1910 100 

Providence     RR., 

1918 100 

Westfleld     RR., 
1911 99 

New  Enc  RR.,Cops.,  4s.  '45-.  1003^ 
Consolidated.  58,  1945.. 118 

N.    Y.    &    New   England   RR., 
Boston  Term.,  t.  1st.  4s,  '39-. 107 

Norwich  &  Worcester  RR..  De- 
benture, 4s.  1927 100 

Old  Colony  RR. — 

Plain,  4s,  1924 1003^ 

Plain,  4s,  1925 100J4 

Plain,  4s,  1938 1003^ 

Plain,  33^8,  1932 92}^ 

Bostiin    Clinton    Fitchburg    & 
New  Beilf.,  First,  5s,  1910.-101 

Prov.&  Wore.  RR.,  1st.  4s,  '47. 100 J^ 


Oct.  31  '08 
N.  Y.  New  Haven  &  Hartf.  RR. — 

Debenture,  4s,  1914 983^ 

Debenture,  4s,  1947 9534 

Debenture,  3  3-28,  1947 85 

Debenture,  3  3^8.  19  54 85 

Debenture,  4s.  1955 9534 

Conv.  deben.,  SHs.  1956 95 

Harlem  River  &  Port  Chester 

First,   4s,    1954 10034 

Housatonic  RR.,  Ist,  4s.  1910-   99  34 

Consol.,  5s.  1937      11534 

N.  Y.  Providence  &  Boston  RR. 

General,  4s,  1942 101 

Shore  Line  RR.,  1st  4  348,  1910.100 
Boston    &  N.  Y.  Air  Line  RR.. 

Fli-st  4s,  1955 10034 

Danbury  &  Norwalk  RR. — • 

Consolidated,  5s,  1920 108 

Consolidated,  6s,  1920 116 

General.  5s,  1925 11034 

Refunding,  4s,  1955 100 

Naugatuck  RR.,  First,  4s,  '54-10034 

Debenture,  S'As,  1930 91 

New  Haven  &  Derby  RR.,  Con- 
solidated, 5s,  1918 106 

Note. — Chapter  463  of  the  Acts  of  1906,  entitled  "An  Act  relative  to 
railroad  corporations  and  street  railway  companies,"  provides,  in  section 
66  of  Part  II,  that:— 

"A  railroad  corporation,  unless  expressly  authorized  by  its  charter  or 
by  special  law,  shall  not  issue  bonds,  coupon  notes  or  other  evidences  of 
Indebtedness  payable  at  periods  of  more  than  twelve  months  after  the  date 
thereof  to  an  amount  which,  including  the  amount  of  all  such  securities 
previously  Issued  and  outstanding,  exceeds  in  the  whole  the  amount  of  Its 
capital  stock  at  the  time  actually  paid  in." 

As  the  New  York  New  Haven  &  Hartford  Railroad  Co.  is  a  Massachusetts 
railroad  corporation,  it  is  the  opinion  of  the  Attorney- General  that  under 
either  the  old  or  the  new  savings  bank  law  only  those  of  its  issues  of  bonds, 
coupon  notes  and  other  evidences  of  Indebtedness  which,  taken  in  the  order 
of  tlielr  issue,  do  not  exceed  the  amount  of  the  capital  stock  of  the  company 
actually  paid  in,  are  legal  investments  for  Massachusetts  savings  banks. 

CHICAGO   &   NORTH  WESTERN   SYSTEM. 


Oct.  31  '08. 

Chicago  &  North  Western  Ry. — 

General,  334s,  1987 94 

Madison  Ext.,  First,  78.  '11-104 
Menominee  Ext.,  1st,  7s,  '11.104 
Sink,  fund.  Cons.,  7s,  1915-.lie 

Extension,  4s,  1926 100 

Sink  fund  mtge.,  5s,  1929.. .106 
Sink,  fund  mtije.,  6s,  1929.. Ill 

Ottumwa     Cedar   Falls    &    St. 
Paul  Ry.,  First,  58,  1909 100 

Cedar  Rapids  &  Missouri  RIv.  RR. — 

Mortgage,  7s,  1909 101 

Mortgage,  7s,  1916 ,...118 

Nor.  111.  Ry.,  First,  58,  1910.-100 

Northwestern  Union  Ry.,  First, 
7s,  1917 120 

Mllw.  Lake  Shore  &  Western  Ry.^ 

Consolidated,  6s,  1921 119 

Marshfteld  Ext.,  1st,  5s,  '22.108 
Michigan  Div.,  1st,  68,  1924.121}<; 
Ashland  Div.,  1st,  6s,  1925..  122  H 
Ext.  &  imp.  mtge.,  5s,  1929.113 


Oct.  31  '08. 
WHsc.  Nor.  Ry.,  1st,  4s,  1931..  9834 
Winma  &  St.  Peter  RR.,  First. 

7s,  1916 119 

BovcrVallivRR.,*lst.S>As,'2S-  9334 
Minn.  &  la.  Ry.,  1st,  334s.  '24-  9334 
Southern  Iowa  Ry.,*  First,  334s, 

1925 93 

Princeton  &  Northwestern  Ry., 

First,  334s,   1926 93 

Peoria    <fe    Northwestern    Rv-,* 

First,   33-^8,   192-6 93 

Mankato    &    New     Ulm    Ry.,* 

First,   3'.4s,    1929 92 

Fremont    Elkhorn    &  Missouri 

Valley  RR.,  C.  ns..  6s,  1933.131 
Minnesota  &  South  Dakota  Ry.,* 

First.   3!4s,   1935 90 

Iowa  Minnesota  &  Northwest- 
ern Ry.,  First,  33^s.  1935..-   90H 
Sl(  ux  City  &  Pacific  RR.. First, 

33^8,  1936 90H 


CHICAGO   BURLINGTON   &   QUINCY   SYSTEM. 


Oct.  31  '08.  I 
Chicago  Burlington  &  Qulncy  RR. — 

General.  4s.  1958 1003-^ 

Illinois  Div.,  Mtire.,  3  34s.  '49  913^ 

Mortgage.  4s,  1949    10134 

Iowa  Div.,  Mortgage,  48, '19-  99  34 

Mortgage,  58,  1919 105 

Denver  Extension,  4s,  1922.   99  34 
Nebraska  Ext..  Mtge.,  4s,  '271003^ 


Oct.  31  ♦(16. 
Bud.  &  Mo.  River  RR.,  In  Ne- 
braska, Consol.,  6s,  1918 103H 

Republican  Valley  RR.,  Mort- 
gage, 6s,  1919 102 

Hannibal    &   St.   Joseph   RR., 

Mortnage,  6s,  1911 104 

Tarklo  Valley  RR..  1st,  7s,  '20-105 
Nodaway  Val.  RR.,  1st,  "s, '20- 105 
Lincoln   &  Northwestern  RR., 
First,  7s,   1910 103 


CHICAGO  MILWAUKEE   &  ST.  PAUL  SYSTEM. 


Oct.  31  '08. 
Chic.  Mllw.  &  St.  Paul  Ry. — 

General,  3Hs,  1989 90 

General,  4s,  1989 102 

S.  W.  Div.,  First,  6s,  1909.-101 
Hastings     &    Dakota    Ext., 

First,  5s,   1910 101 

Hastings     &     Dakota    Ext.. 

First,  7s,   1910 10234 

Chic.&  Pae.Dlv.,lst,6s,  1910.10134 
Sou.  Minn.  Div.,  1st,  6s,  '10.10134 
Mineral  Pt.  Div. ,1st,  5s.  '10.101 
La  Crosse  &  Davenport  Div.. 

First,   5s.   1919 108 

Dubuque  DIv.,  1st,  6s    1920-118 


Oct.  31  '08. 

Ch  c.  M  Iw.  &  St.  Pa  1  Ry. — 
Wisc.Vall.  Div., 1st,  6s,  1920.118 
Chicago    &    Pacific.  Western 

Div.,  First,   5s,   1921 109H 

Wis.  (feMlnn.D  v.,  1st,  5s, '21. 109 
Chicago  &Lake  Superior  Div., 

First,   5s,   1921 109 

Chicago     &    Missouri    River 

Div.,  First,  5s,  1926 112 

Terminal,  First,  5s,  1914 104 

Wl.sc.  Vail.  RR.,  1st,  7s,  1909-.100 
Dak.  &  Gt.  So.  Ry.,  1st,  5s,  '16.10534 
Fargo  &  So.  Rv.,  1st,  6s.  1924.122 
Mllw.!&  Nor.  RR.,  1st,  6s.j'10.101 34 
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CHICAGO  ROCK   ISLAND   &  PACIFIC  SYSTEM 

Oct.  31  '08.  I  Oct.  31  '08. 

C.  R.  I.  &P.Ry.,Mtge.,6s,  17  114    |C.  R.  I.  &  P.  Ry.,  Gen.,  4s. '88.  98 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  SYSTEM. 

Oci.  31  '08.  I  _      .     .     _.         Oci.  31  '08. 


Chic.  St.  Paul  Minn.  &  Omaha 

Ry.,  Cons.,  3  4s,  ly30 92 

Consol..  6s,  1930 128 


Chic.   St.   Paul    &   Minn.   Ry 

First,    6s,    1918 128 

Nor.  Wise.  Ry.,  1st,  6s,  1930.-128 
St.   Paul    &   Slous  City   RR., 

First.   6s.   1919--- 116>2 

DELAWARE   &   HUDSON   SYSTEM. 

Oct.  31  '08    1  Oct.  31  '08. 

D    &  H.  Co.,  1st  ref.,  4s.  1043-100      I  Schenectady      &      Duanesburg 

D.  &H.CanalCo.,  1st,  7s, '17.12U^        RR.,  First,  6s,  1924 122}^ 

Adirondack  Ry..  1st,  4  >^s, '42-107      [Albany    &   Susquehanna   RR.. 

I      Convertible,  3J^s,  1946 96 

DELAWARE  LACKAWANNA   &  WESTERN  SYSTEM. 

Oct.  31  '08.  I  Oct.  31  •08- 

N.  Y.  Lackawanna  &   Western  [Valley  RR.,*  First,  5s,  1911---101 

Bj/..  c.  First,  6s.  1921 120      I 

ILLINOIS  CENTRAL  SYSTEM. 


Oct.  31  '08. 
Illinois  Central   RR. — 

Sterllnt;:  Extended.  4s,  1951-101 
Gold  Extended,  3Hs.  1950--    89 

Sterling:.  3s,  1951 78 

Gold,  4s,  1951 102 

Gold,  3Hs,  1951 90 

Gold  Extended,  3Hs,  1951--    89 
Springfield  Div..  1st,  3 Hs, '51   89 
Kankakee  &  South  Western 
RR.,  First,  5s,  1921 109 


Oct.  31  '08. 
Western  Lines,.!).  1st,  4s,  '51   100 
St.  Louis  Div.,g,f,  ^st.  Ss,'51  75 

do  do      g,  f.   '51--    88 

Louisv.Div.,b,  1st,  3}4s,'5S.   88 
CairoBrldffC*  1st,  4s,  1950--   991^ 
Omaha  Div.,  b,  1st,  3s,  1951-   75 
Litchfield  Div.,*  1st,  3s,  1951  75 
Purchased  Lines ,  h,f,  b.  First, 

3'As,   1952 87J^ 

Collateral  Trust,  d,  4s,  1952..   99 


LAKE  SHORE   &  MICHIGAN   SOUTHERN   SYSTEM. 

Oct.  31  '08.  I  Oct.  31  '08. 

LakeShore& Michigan S  uthern  \MahoningCoalRR. .*  lst,5s,'34.115 

Ry.,  First  general,  3  4  s, '97.   Qi%\  Pittsburgh  McKeesport  &.   You- 
Kalatnazoo    Allegan    &    Grand  I      ghiogheny  RR.,*  1st,  6s,' &2..  129 

Rapids  RR.,*  First,  5s, '38--116 

MICHIGAN  CENTRAL  SYSTEM. 

Oct.  31  '08.  I 
Mich.  Cent.  RR.,  1st,  3}^s. '52.  90H 
M.    C.-Mich.    Air    Line    RR., 

First,  4s,   1940 100 

Af .  C. -Grand  River  Valley  RR.,* 

First,   6s,   1909 lOlJ^ 

M.  C. -Detroit  &  Bay  City  RR., 

First.  5s.   1931 USH 


Oct.  31  '08. 

M.  C. -Kalamazoo  &  South 
Haven  RR..*,  First,  5s,  1939-115 

M.  C.-Jacksjn  Lansing  &  Sagi- 
naw RR.,  First,  3^^s,  1951.-    89 

M.  C.-Joliet  &  Northern  Indi- 
ana RR.,*  First,  4s,  1957- _- 100 


NEW  YORK  CENTRAL  SYSTEM. 


Oct.  31  '08. 

N.  Y.  C.  &  H.  R.  RR.,  Mort- 
gage, 33is,  1997 92 

Beech  Creek  RR.,  1st,  4s,  '36- -100 

Mohawk  &  Maljne  Ry.,  First, 

4s.   1991 991^ 

N.  Y.  &  Harlem  RR.,  c.  Mort- 
gage, 3 '/^s,  2000 95 

Rome  Watrrtown  &  Ogdensburgh 

RR..  c.  C   nsal.,  5s.  1922 109  >^ 

Cons  4.,  3)28,  1922 94 

Rome  Watcrtown  &  Ogdensburgh 
Term.  RB.,  c.  1st,  5s,  1918-.107 

Watertown  &  Rome  BR.,  c, First, 
6s,  1910 102 


I  Oct.  31  '08. 

Norwood   &   Montreal  BR.,   c, 
First,   5s,   1916 106 

Oswego  RR.Bridge.c,  1st,  6s,  '15.111 

Syracuse  Phoenix  &  Oswego  RR., 
c.  First,  6s,  1915 111 

Carthage  Watertown  &  Sackett's 
HarborRR..  cCons.,  5s,  '31-113 

Utica    &   Black   River  RR..   c, 
First,  4s,   1922 100 

Boston  &  Albany  RR. — ■ 

Plain,  3Ms,  1952 90 

Plain,  4s,  1913 99}i 

Plain,  3Hs.  1951 90 

Plain,  4s,  1933 101 


PENNSYLVANIA  RAILROAD  SYSTEM. 


Oct.  31  '08. 

Pennsylvania  RR. — 

General,  6s.  1910 lOlH 

Consolidated.  5s.  1919 108 

Consolidated,  4s,  1943 103 

Consolidated,  3,Hs,  1945 90 

Consolidated,  4s,  1948 1031^ 

River  Front  RR..*  1st,  4.'^s,  '12.100 

Sunbury     &    L  wistown    Ry.,* 
First,  4s,   1936 98 

Sunbury  Hazh  ton  &  Wlikesbarre 
Ry.,*  First,  5s,  1928 105 

Westchester  BR..*  1st,  5s,  '19-107  14 

W.Penn.  RR.,  Cons.,  4s,  1928-100 

Pittsburgh  Virginia  &  Charles- 
ton Ry.,*  First,  4s.  1943 101 

South  West  Pennsylvania  RR., 

First,   7s,    1917 121K 

Bald  Eaole  Valley  RR.,*  First. 
6s.  1910 100 

Junction  RR.,*  Gen.,  SHs, '30-  91 


Oct.  31  '08. 

Philadelphia  &  Erie  RR. — 

General   6s,    1920 117H 

General   5s,    1920 108 

General   4s,    1920 99 

Harrisburg  Portsmouth  Mt.  Joy 

&LancasterRR.,*  1st, 4s, '13  OSi-J 

United  N.J.  RR.  cfe  Canal  Co. — 

General  4s,   1923 101 

General  4s,    1929 101 

General   4s,    1944 103)^ 

General   4s,    1948 104 

General   3}^s,    1951 92 

Delaware   River  RR.    &   Bridge 
Co.,*  First,  4s,  1936 98 

Erie  &  Pittsburgh  RR.,*  Gen- 
eral,  3J-^s,    1940 92 

Cleveland  &  Pittsburgh  RR. — 

General,  4i.^s,  1042 109 

General,  33^s,  1942 92 

General,  3Ms,  1948 92 

General.  3'.^s,  1950 92 

Pitts.  Ft.  Wayne  &  Chicago  Ry., 

c.  First,  7s,  1912 108^ 


MISCELLANEOUS. 


Oct.  31  '08 
New  London  Northern  RR. — 

Consolidated,  4s,  1910 99 

Cms  lldated,  5s,  1910 100 >^ 

Narragansett  Pier  RR.,  a,  First, 
4s,  1916 97 


Oct.  31  '08. 
Boston  Term.  Co.,  i.  1st,  syis, 47  98 
Boston   Revere   Beach    &   Lynn 

BR.,  a,  First,  4i^s.  '27 10234 

Brldgeton  &  Saco  River  RR., 

Consolidates,  4s,  1928 95 

Kennebec  Central  RR.-- 

Flrst,  4s,   1910 99 

First,  5s,   1910 100 

♦  Secured  on  less  than  100  miles  of  railroad. 

a  Dividends  paid  for  Insufficient  number  of  years. 

b  Bonds  do  not  cover  75%  of  the  railroad  owned  In  fee  at  the  date  of  the 
mortgage  by  the  railroad  corporation  on  the  railroad  of  which  the  mortgage 
Is  a  lien. 

c  Not  guaranteed  by  endorsement. 

d  Railroad  covered  by  one  of  the  issues  pledged  as  collateral  is  not 
operated  by  Illinois  Central  RR. 

e  Amount  paid  in  dividends  less  than  one-third  of  amount  paid  In  interest. 

/  Bends  are  not  a  first  lien  on  75%  of  the  property  covered  by  mortgage. 

g  Mil'-age  is  not  sufficient  to  qualify  mortgage  as  a  divisional  refunding 
mortgage. 

ft  Mileage  sufficient  to  qualify  mortgage  as  a  divisional  refunding  mort- 
gage, except  tliat  mileage  is  not  continuous. 

i  Legalized  by  Special  Act  of  General  Court. 

STREET  RAILWAY  BONDS. 


Oct.  10  '08. 

Athol  &  Orange  St.  Ry.,  First, 
5s,  1915 102 

Boston  Elevated  Ry. — 

Plain,  4s,  1935 9914 

Plain,B4Hs,  1937 107 

Citizens    Electric    Street    Ry., 
First,   5s,    1920 95 

Dartmouth  &  Westport  St.  Ry., 
First,   5s,   1915 103 

East  Middlesex  Street  Ry. — 

Plain,  5s,  1918 104 

Plain,  -Is.  1922 95 

Fltchburg  &  Leominster  Street 

Ry.,  First,  5s,  1917 102 

Consolidated,  4Hs,  1921 100 


Oct.  31  '08. 

Holyoke  Street  Ry. — 

Debenture,  5s,  1915 104 

Debenture,  5s,  1920 106i.jJ 

Debenture,  5s,  1923 108 

Plttsfleld    Electric   Street  Ry., 
Mortuage,    4s,    1923 96 

Springfield  St.  Ry..  1st,  4s.  '23-    98 

Union  St.  Ry.,Cons.,  5s,  1914-102  3-^ 

West  End  Street  Ry. — 

Debenture,  434s,  1914 101 

Debenture,  4s,  1915 99 'A 

Debenture,  4s.  1916 99  34 

Debenture,  4s,  1917 9934 

Debenture,  434s,  1923 104  34 

Debenture.  4s.  1932 100 


TELEPHONE  COMPANY  BONDS. 


Oct.  31  '08. 
Amer.  Teleg.   &  Tel.  Co.,  Collateral  trust,  4s,  1929 90M 

CITIES  OUTSIDE  OF  NEW  ENGLAND. 


Akron,  Ohio. 
Albany,  N.  Y. 
Alient  )wn.  Pa. 
Altuona,  Pa. 
Auburn,  N.  Y. 
Baltimore,  Md. 
Blnuhamton,  N.  Y. 
Buffalo,  N.  Y. 
Chester,  Pa. 
Chicago,  111. 
Davenport,  la. 
Des  Moines,  la. 
Detroit,  Mich. 
Dubuque,  la. 
Erie,  Pa. 
Evansville,  Ind. 


Port  Wayne,  Ind. 
Grand  Rapids,  Mich. 
Harrisburg,  Pa. 
Indianapolis,  Ind. 
Johnstown,  Pa. 
Joplin,  Mo. 
Kansas  City,  Mo. 
Lancaster,  Pa. 
Loulslvlle,  Ky. 
McKeesport,  Pa. 
Milwaukee,  Wis. 
Minneapolis,  Minn. 
Oshlrosh,  Wis. 
Peoria,  III. 
Philadelphia,    Pa. 
Pittsburgh,  Pa. 
Racine,  Wis 


Reading.  Pa. 
Rjchester,  N.  Y. 
R  ickfurd.  111. 
St.  Joseph.  Mo. 
St.  Louis.  Mo. 
Scranton,  Pa. 
South  Bend,  Ind. 
Springfield,  Mo. 
Syracuse,  N.  Y. 
Terre  Haute,  Ind. 
Troy,  N.  Y. 
Utlca,  N.  Y. 
Washington,  D.  C. 
Wilkes- Barre,  Pa. 
York,  Pa. 
Youngstown,  O. 


It  will  be  observed  that  the  list  of  bonds  given  for  the 
New  York  New  Haven  &  Hartford  system  does  not  include 
any  of  the  large  issues  made  during  the  last  two  or  three 
years.  Among  these  are  $15,000,000  debenture  4s,  issued  in 
190G  and  due  in  1956;  .$27,985,000  debenture  4s,  issued  in 
1907  and  due  in  1922;  $39,029,600  6%  gold  convertible 
debentures,  issued  in  1908  and  due  in  1948;  $19,989,000 
debenture  4s,  issued  in  1907  and  due  in  1957,  and  others. 
The  reason  for  omitting  these  issues  is  appan  ntly  found  in  the 
note  given  after  the  New  Haven  bond  issues  above.  This 
note  states  that  only  those  issues  of  bonds,  notes  and  other 
evidences  of  indebtedness  which,  taken  in  the  order  of 
their  issue,  do  not  exceed  the  amount  of  the  capital  stock 
of  the  company  actually  paid  in,  are  held  to  be  legal  invest- 
ments by  the  Attorney-General. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  224 
shares,  of  which  109  shares  were  sold  at  the  Stock  Exchange 
and  115  shares  at  auction.     The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  54  shares.     A  100-share  lot  of 
stock  of  the  Mercantile  National  Bank  vv'as  sold  at  1353/2;  an 
advance  of  9)<4  points  over  the  price  paid  at  the  last  previous 
sale,  which  was  made  in  September.     An  advance  in  price 
is  also  recorded  for  American  Exchange  National  Bank  stock, 
a  sale  having  been  made  at  240,  as  against  234  last  month. 
Shares.   BANKS — New  York.         Low.    High.    Close.     Last  previous  sale. 
15  Amer.  Exch.  Nat.  Bank---   240        240       240       Oct.      1908 —  234 
*105  Commerce,  Nat.   Bank  of--    175        176        175M   Nov.     1908 —  17434 
100  Mercantile  National   Bank-   13534    1353-5    135H   Sept.    1908 —  1263^ 

*4  Park  Bank,  National 437}^   438       437  34   Oct.      1908 —  440 

TRUST  COMPANIES — New    York. 

25  Carnegie  Trust  Co 165        165        165       Oct.      1908 —  165 

10  Trust   Co.  of  America 299        299        299        Sept.    1008 —  299yi 

TRUST  COMPANY— BrooWj/n. 
'  19  Franklin  Trust  Co 196        196        196       Aug.     1908 —  200 

*  Sold  at  the  Stock  Exchange. 

— George  S.  Terry  was  yesterday  appointed  by  President 
Roosevelt  Assistant  Treasurer  of  the  United  States  at  New 
York,  to  succeed  Hamilton  Fish,  who  resigned  on  October 
31  owing  to  his  acceptance  of  the  Republican  nomination 
for  Congress. 

— Senator  Hopkms  of  Illinois  has  been  appointed  by  Vice- 
President  Fairbanks  a  member  of  the  National  Monetary 
Commission  (which  was  named  under  the  provisions  of  the 
Aldrich-Vreeland  Currency  Bill)  to  fill  the  vacancy  due  to 
the  death  of  Senator  Allison  of  Iowa. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $75,000,  the  last  previous  sale  be- 
ing given  as  $70,000. 

— Announcement  was  made  by  the  Knickerbocker  Trust 
Co.  of  this  city  on  Tuesday  that  its  directors  had  authorized 
the  payment  on  Nov.  16  1908  of  the  6th,  7th,  8th,  9th  and  10th 
installments,  of  5%  each,  due  depositors  from  April261909to 
Dec.  26  1909,  inclusive.  The  25%  which  thus  becomes  avail- 
able through  the  anticipation  of  these  five  installments,  ap- 
plies to  the  certificates  of  deposit  received  by  depositors  for 
70%  of  their  accovmts,  and  brings  the  amount  of  these  9^!"- 
tificates  paid  up  to  55%  of  the  total.  Under  the  reorganizai- 
tion  plan,  payment  was  to  extend  over  two  years;  the  com- 
pany, however,  in  less  than  eight  months  has  met  over  50% 
of  the  amount  the  certificates  represent  as  follows: 

1st  installment,  10%,  paid  with  resumption  March  26  1908. 
2d  "  5%,  due  June  26  1908     Paid  June  1   1908 

3d  "  5%,      "     Sept.  26   1908  "     June  1    1908 

4th  "  5%,      "     Dec.   26   1908  "     Aug.  20   1908 

5th  •'  5%,     "     Feb.  26  1909         "     Aug.  20  1908 

6th  "  5%.      "     Apr.   26   1909  1 

7th  "  5%.      '■     June  26   1909  1 

8th  "  5%.     "     Aug.  26  1909 1^         To  pe  paid 

9th  "  5%.     "     Oct.    26   1909  1        Nov.  16  1908 

10th  "  5%.     "     Dec.   26   1909J 

The  further  installments  are  two  of  10%  each  and  two  of 
12J^%  each.     As  noted  above,  these  payments  cover  only 
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the  certificiites  representing  70%  of  the  deposits.  The  re- 
mainder of  the  deposits,  30%,  are  represented  by  surplus 
certificates,  "Series  A,"  bearing  4%^ interest,  the  principal 
of  which  is  paj'able  only  out  of  net  earnings  and  surplus;  the 
surplus,  however,  is  in  no  event  to  be  reduced  below  $8,- 
000,000  by  reason  of  any  such  payment. 

— Henry  R.  Carse,  heretofore  an  Assistant  Cashier  of  the 
Hanover  National  Bank  of  this  city,  was  elected  a  Vice-Presi- 
dent of  the  institution  at  a  directors'  meeting  on  the  10th 
Inst.  J.  Niemann  and  William  Donald  were  at  the  same 
time  appointed  Assistant  Cashiers.  Mr.  Carse  served  in  the 
assistant  cashiership  for  over  eight  years,  having  been  ap- 
pointed to  the  post  in  April  1900. 

— Three  new  members  were  added  this  week  to  the  board 
of  directors  of  the  Mutual  Alliance  Trust  Co.  of  this  city 
in  the  election  thereto  of  Edward  M.  Weld  of  Stephen  M. 
Weld  &  Co.,  Reinliard  Siedenburg  of  Rhd.  Seidenburg  & 
Co.  and  F.  V.  Baldwin,  Cashier  of  the  Commercial  &  Farm- 
ers' National  Bank  of  Baltimore.  The  election  of  nine  other 
new  members  to  the  directorate  of  the  company  was  noted 
last   Saturday. 

—That  very  useful  publication  of  the  United  States  Mort- 
gage &  Trust  Company — -"Trust  Companies  of  the  United 
States" — furnishing  statements  of  condition,  etc.,  regarding 
the  diflfercnt  institutions  of  this  character  throughout  the 
United  States,  has  been  brought  down  to  date,  the  1908  edi- 
tion having  just  been  issued.  The  information  to  be  found 
in  the  work,  besides  the  return  of  condition  of  each  company 
for  June  30  1908,  consists  of  the  list  of  officers,  directors, 
correspondents,  the  dividend  rates  and  the  stock  quotations 
of  the  various  institutions.  Indexes,  alphabetically  ar- 
ranged both  as  to  companies  and  cities,  are  incorporated  in 
the  book.  The  Audit  Company  of  New  York  is  credited 
w^th  the  compilation  of  the  work. 

— The  complete  report  of  the  fifteenth  annual  convention 
of  the  New  York  State  Bankers'  Association,  held  in  July 
at  the  Thousand  Islands,  is  at  hand.  It  is  presented  in  the 
usual  dainty  style— bound  in  the  white  and  gold  covers  which 
have  distinguished  the  reports  covering  previous  annual 
gatherings  of  the  association.  Although  the  publication  is 
smaller  in  size  tlian  most  reports  of  this  nature,  it  furnishes 
a  complete  review  of  the  meeting,  which  extended  over  two 
days,  and  contains  other  data  usually  incorporated  in  the 
work,  of  which  the  membership  list  is  a  part.  The  officers 
elected  at  the  July  meeting  are:  President,  Edward  S.  Tefft, 
Cashier  of  the  First  National  Bank  of  Syracuse;  Vice-Presi- 
dent, Frederic  E.  Lyford,  President  of  the  First  National 
Bank  of  Waverly;  Treasurer,  Delmer  Runkle,  Cashier  of  the 
People's  National  Bank  of  Hoosick  Falls;  Secretary,  Edward 
O.  Eldredge  of  New  York  City,  and  Assistant  Secretary 
W.J.  Henry  of  New  York  City. 

— The  death  was  announced  last  week  of  Edmund  S. 
Bailey,  for  many  years  a  prominent  dealer  and  authority  on 
insurance  stocks.  Mr.  Bailey  had  been  in  business  since 
1865,  and  was  held  in  high  e-steem  in  insurance  circles. 
August  F.  Carell,  who  had  been  with  Mr.  Bailey  since  1890, 
will  continue  the  business. 

— The  new  bank  building  of  the  Brooklyn  Bank  of  Brook- 
lyn Borough,  at  585-587  Fulton  Street,  will  be  open  for  pub- 
lic inspection  on  Monday  next,  the  16th  inst.,  and  on  Tues- 
day the  main  office  of  the  institution  will  be  removed  to  the 
new  quarters.  The  business  of  the  branch  at  27  Flatbush 
Avenue  will  be  transferred  to  the  main  office,  and  the  present 
headquarters  at  Fulton  and  Clinton  streets  will  thereafter 
become  a  branch.  The  bank's  new  building  is  modern  in 
every  respect.  It  is  constructed  of  sandstone  and  iron,  with 
a  white  marble  interior  and  fixtures  of  mahogany  and  bronze. 
The  main  banking  room  is  on  the  ground  floor,  while  the 
basement  is  given  over  to  the  safe  depo.sit  vaults.  The  of- 
ficers' rooms  are  located  on  the  second  floor.  The  bank  was 
one  of  the  institutions  which  was  obliged  to  close  last  October. 
It  reopened  on  June  23  under  favorable  auspices,  and  is  now 
showing  renewed  growth. 

— The  U.  S.  Supreme  Court  on  the  9th  inst  af- 
firmed the  decision  of  the  New  Jersey  Court  of  Appeals  in 
sustaining  the  convictions  of  Albert  C.  Twining  and  D.  C. 
Cornell,  respectively  former  President  and  Treasurer  of  the 
failed  Monmoutli  Trust  &  Safe  Deposit  Co.  of  Asbury  Park, 
N.  J.     The  trust  company,  with  the  First  National  Bank  of 


Asbury  Park,  closed  its  doors  in  Feb.  1903.  The  following 
year  the  accused  were  convicted  in  the  Monmouth  County 
Quarter  Sessions  on  alleged  chargesof  deceiving  a  bank  exami- 
ner, in  exhibiting  a  paper  purporting  to  give  authority  from 
the  trustees  of  the  company  for  the  purchase  of  a  number  of 
shares  of  the  bank's  stock;  no  such  authority,  it  is  said,  had 
been  given,  and  it  was  contended  that  the  showing  had  been 
made  to  cover  up  the  misapplication  of  about  $30,000  of  the 
company's  funds.  On  these  charges  the  defendants  were 
sentenced  to  six  and  four  years  respectively.  The  verdict 
was  sustained  b}'  the  Court  of  Errors  and  Appeals  at  Trenton 
in  Nov.  1906,  and  the  decision  of  the  latter  is  now  affirmed 
by  the  Supreme  Court.  The  case  was  appealed  by  the 
defendants  on  the  ground  that  at  the  time  of  the  trial  the 
judge  pointed  out  to  the  jury  as  evidence  of  their  guilt  the 
fact  that  they  had  failed  to  testify  in  their  own  behalf — 
this .  it  was  contended ,  being  a  denial  of  the  riglits  guaranteed 
by  the  Constitution,insofar  as  it  exempts  one  from  compul- 
sory self-incrimination.  The  prevailing  opinion  of  the  Court 
was  a  lengthy  one,  and  was  delivered  by  Justice  Moody,  who 
held  that  if  the  exemption  exists  at  all,  it  is  incident  to 
State  and  not  to  national  citizenship,  and  the  law  of  New 
Jersey  permits  an  inference  of  probable  guilt  to  be  drawn 
from  failure  to  testify.  A  dissenting  opinion  was  rendered 
by  Justice  Harlan,  who  averred  that  he  could  not  support 
any  judgment  declaring  that  immunity  from  self-incrimina- 
tion is  not  one  of  the  privileges  or  immunities  of  national 
citizenship  nor  a  part  of  the  liberty  guaranteed  by  the 
Fourteenth  Amendment  of  the  Constitution.  "I  will  never 
agree,"  he  said,  "that  compelling  of  a  citizen  of  the  United 
States  when  charged  with  a  crime  to  be  a  witness  against 
himself — a  principle  which  this  Court  has  said  was  abhorrent 
to  the  instincts  of  Americans  and  contrary  to  the  principles 
of  free  government — may  be  made  the  law  of  a  State,  en- 
forcable  against  citizens  of  the  United  States." 

— Charles  W.  Jones,  formerly  Cashier  of  the  First  National 
Bank  of  Seabright,  N.  J.,  was  arrested  last  week  and  placed 
imder  bail  of  $10,000  on  alleged  charges  of  embezzling 
funds  of  the  institution  to  the  extent  of  S16,000,  and  the 
falsifying  of  its  accounts .  The  bank  is  said  to  have  recovered 
the  full  amount  of  the  shortage  from  the  estate  of  the 
accused,  who  resigned  the  cashiership  on  Oct.  1.  The  insti- 
tution has  a  capital  of  $25,000. 

— Thedeed  recording  the  transfer  to  the  Franklin  National 
Bank  of  Philadelphia  of  the  old  building  formerly  occupied 
by  the  Girard  Trust  Co.  at  the  northeast  corner  of  Broad  and 
Chestnut  streets,  was  filed  on  the  2d  inst.  The  purchase  of 
the  building  by  the  Franklin  was  actually  efi"ected  some  few 
years  ago,  but  the  bank's  removal  there  occurred  only  last 
month,  shortly  after  the  Girard  Trust  took  possession  of  its 
new  quarters.  The  purchase  price  is  reported  to  be  $1,950,- 
000,  of  which  $1,500,000  is  said  to  remain  on  mortgage. 

— Robert  Ohnmeiss,  Jr.,  former  Assistant  Treasurer  and 
Paying  Teller  of  the  Marine  Trust  Co.  of  Atlantic  City,  N.  J., 
was  sentenced  on  the  6th  inst  to  two  years'  imprisonment, 
for  the  embezzlement  of  $20,500  of  the  institution's  funds. 
Ohnmeiss  was  arrested  on  the  charge  last  July;  he  was  in- 
dicted by  the  Grand  Jury  on  Oct.  27,  and  pleaded  guilty. 

— The  Manufacturers'  &  Merchants'  Bank  of  Gloversville, 
N.  Y.,  has  decided  to  enter  the  national  system  under  the 
name  of  the  City  National  Bank.  The  proposed  change  was 
approved  by  the  Federal  authorities  on  Oct.  30.  The  stock- 
holders of  the  bank  recently  ratified  a  proposition  to  increase 
the  capital  from  $150,000  to  $200,000,  and  the  additional 
stock,  it  is  understood,  will  be  sold  at  $300  per  share. 

— Peter  W.  Wren  has  become  President  of  the  Pequonnock 
National  Bank  of  Bridgeport,  Conn.,  succeeding  the  late 
David  Trubee. 

— Francis  W.  Fabyan,  of  BUss,  Fabyan  &  Co.  and  Henry 
H.,  Proctor,  President  of  Proctor,  Elhson  Co.,  have  been 
elected  directors  of  the  New  England  Trust  Co.  of  Boston. 

— The  Boston  Stock  Exchange  house  of  Burnham,  Ben- 
nett &  Co.  at  131  State  Street,  made  an  assignment  on  the 
9th  inst.  to  Guy  W.  Cox,  an  attorney.  One  of  the  causes 
of  the  suspension  is  said  to  have  been  the  inability  of  cus- 
tomers to  respond  to  calls  for  margins  on  short  account. 
The  partnership  consisted  of  Charles  H.  Burnliam  Jr.,  the 
Exchange  member,  John  E.  Gilcreast  and  J.  Q.  Bennett, 
special  partner.     A  meeting  of  the  creditors  will  be  held  on 
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the  18th  inst.  Assignee' Cox  states  that  most  of  the  in- 
debtttciness  is  amply  protected  by  collateral,  and  it  is  hoped 
that  an  anangernont  satisfactory  to  all  the  creditors  can  be 
made,  to  the  end  tiiat  the  firm  may  resume  business.  An 
accounting  of  the  books,  it  is  said,  shows  assets  of  approxi- 
mately $170,000  and  liabilities  of  about  $260,000. 

— The  First  National  Bank  of  New  Kensington,  Pa.,  was 
closed  on  the  7th  inst  under  orders  from  the  Comptroller 
of  the  Currency.  National  Bank  Examiner  John  B.  Cun- 
ningham is  reported  as  stating  that  the  action  was  the  result 
of  bad  loans  made  by  a  former  Cashier.  The  bank  was 
organized  in  1893. 

— The  investigation  recently  made  by  the  Department 
of  Justice,  under  direction  of  President  Roosevelt,  into  the 
charges  of  unnecessary  delay  in  the  trial  of  Cashier  Rinehart 
of  the  failed  Farmers'  &  Drovers'  National  Bank  of  Waynes- 
burg,  Pa.,  relieves  United  States  Attorney  John  W.  Dunkle 
of  the  imputation  of  negligence  in  the  matter.  The  in- 
vestigation resulted  from  a  conference  held  last  month  with 
the  President  by  a  committee  representing  the  depositors 
of  the  bank,  to  which  wc  referred  in  our  issue  of  October  24. 
The  report  was  made  by  Chief  Examiner  Stanley  W.  Finch 
and  E.  W.  Laurence,  Special  Assistant  to  the  Attorney- 
General,  and  is  in  part  as  follows: 

After  hearing  all  the  testl  iiony  subraltted'iby  the  persons  who  made  the 
charges,  as  well  as  all  we  were  able  to  obtain  from  other  sources  regarding  the 
said  charges,  we  are  clearly  of  the  opinion  that  there  has  been  no  improper 
delay  on  the  part  of  Mr.  Dunkle  in  bringing  the  Rinehart  case  to  trial,  but 
that,  on  the  contrary,  he  has  exercised  due  diligence  in  endeavoring  to  secure 
a  speedy  trial  of  these  cases. 

The  bank  above  mentioned  ha\  ing  been  closed  by  the  Treasury  Depart- 
ment In  the  early  part  of  December  1906,  Mr.  Dunl£le  promptly  requested 
that  a  bank  examiner  be  detailed  to  prepare  the  evidence  in  the  case,  and 
pursuant  to  the  said  request  Mr.  Starelc  was  designated  by  the  Treasury 
Department  for  that  purpose  and  worlced  on  the  cases  until  the  indictments 
were  returned. 

At  the  time  the  Indictments  were  returned  it  was  expected  that  the  cases 
would  come  on  for  trial  at  the  May  1908  terra  of  court,  but  owing  to  Mr. 
Starek'slnablllty  to  devote  sufficient  time  to  preparing  the  evldencel  t  was 
not  possible  to  try  the  cases  at  that  term  and  they  were  therefore  continutd 
until  the  October  1908  term.  During  the  interval  between  the  May  term 
and  the  October  term  no  material  progress  was  made  In  the  preparation 
of  the  evidence  in  these  cases  on  account  of  the  inability  of  the  United 
States  Attorney  to  secure  the  services  of  Mr.  Starek  for  the  purpose,  and 
consequently  at  the  latter  term  the  cases  were  continued  and  set  down  for 
trial  on  January  4  1909. 

They  further  state  that  they  are  convinced  that  unusual 
difficulties  were  met  by  rea.son  of  the  confused  and  un- 
satisfactory condition  of  the  records  of  the  bank. 

— The  Colonial  Trust  Co.  of  Pittsburgh,  as  receiver  of  the 
firm  of  Whitney  &  Stephenson,  in  a  statement  calling  atten- 
tion to  the  fact  that  all  claims  against  the  firm  must  be  filed 
by  Dec.  7  T908  (a  year  having  on  that  date  elapsed  since  the 
appointment  of  the  receiver),  states  that  "as  the  affairs  of 
the  estate  now  stand,  there  will  be  little  or  no  dividend  to  be 
paid  to  creditors." 

— John  M.  McKee,  former  President  of  the  defunct  First 
National  Bank  of  Clinton ville.  Pa.,  and  William  C.  McKee, 
a  director,  were  found  guilty  on  the  6th  inst  of  misapplication 
of  the  institvition's  funds.  The  Clintonville  bank  and  the 
Farmers'  National  of  Emlenton,  an  affiliated  institution, 
were  placed  in  the  hands  of  receivers  on  April  24  last,  but 
the  Emlenton  institution  re-opened  in;' August,  having  been 
e  organized  with  C.  F.  Stevenson  as  Cashier.  Last  month 
William  C.  McKee,  who  was^Cashier  of  the  Emlenton  bank 
at  the  time  of  its  suspension,  was  tried  on  the  charge  of  ab- 
straction of  the  funds  of  that  institution,  and  acquitted. 

— It  is  reported  that  the  Metropolitan  Bank  &  Trust  Co. 
of  Cincinnati  will  increase  its  capital  from  $81 ,000  to 
$200,000,  and  will  add  a  trust  department  to  its  business. 
One-half  of  the  increase  is  to  be  allotted  to  the  present 
stockholders  at  $120  a  share,  and  the  remaining  half  offered 
for  public  subscription  at  the  same  price.  The  bank  began 
business  in  July  1907  with  T.  F.  McClure  as  President. 

— W.  Harry  Schmick,  formerly  Cashier  of  the  closed  First 
National  Bank  of  Leetonia,  Ohio,  who  was  indicted  with  his 
father,  C.  N.  Schmick,  President  of  the  bank,  on  charges  of 
embezzlement  and  the  making  of  false  entries,  was  sen- 
tenced on  the  9th  inst  to  five  years'  imprisonment.  His 
father  was  set  free.  The  bank  closed  its  doors  on  Nov.  4 
1907. 

— The  Northwest  Savings  Bank  of  Chicago  is  to  be  re- 
organized after  the  first  of  the  year  as  the  Northwest  State 
Bank,  with  $200,000  capital.     The  new  institution  will  take 


over  the  assets  of  the  present  bank,  selling  its  stock,  accord- 
ing to  the  Chicago  papers,  at  $110  per  share,  and  using  the 
premium  of  $10  towards  paying  for  the  reorganization  ex- 
penses and  the  good-will  of  the  savings  bank.  Joseph 
R.  Noel,  President,  will  continue  at  the  head  of  the  new 
organization;  H.  B.  Berentson  will  be  Vice-Preiident  and 
A.  S.  Boos  will  be  Cashier. 

— John  A.  McCormick  has  been  elected  a  Vice-President 
of  the  Chicago  Savings  Bank  &  Trust  Co.  of  Chicago  and 
Houston  Jones  has  been  chosen  Cashier  succeeding  William 
Rupp  Jr.,  resigned. 

— John  W.  Thomas,  President  of  the  Fir.st  National  Bank 
of  Chicago  Heights,  HI.,  and  formerly  Mayor  of  that  City, 
died  at  his  home  on  the  11th  inst.  from  a  combination  of 
pneumonia  and  heart  disease.     He  was  52  years  of  age. 

—Daniel  McCoy,  Vice-President  of  the  Kent  State  Bank 
of  Grand  Rapids  and  formerly  State  Treasurer  of  Michigan, 
died  on  the  7th  inst.  Mr.  McCoy  was  one  of  the  organizers 
of  the  State  Bank  of  Michigan,  and  was  its  President  at  the 
time  of  its  consolidation  in  July  last  with  the  Kent  County 
Savings  Bank  under  the  name  of  the  Kent  State  Bank,  when 
he  became  active  Vice-Pre.sident  of  the  enlarged  bank. 

- — The  Citizens'  &  Farmers'  State  Bank  of  Arkansas 
City,  Kansas,  closed  its  doors  on  the  6th  inst,  pending,  so 
an  announcement  on  the  doors  stated,  an  investigation  of 
its  affairs.  The  recent  failure  of  the  C.T.  Wells  Produce  Co. 
of  Arkansas  City  is  said  to  have  left  the  bank  with  $70,000 
of  worthless  paper,  and  it  was  therefor  decided  to  close 
the  institution  until  an  examination  was  made  by  the  State 
authorities.  The  bank  has  $50,000  capital.  A.  F.  Thomas- 
son,  who  lately  became  Vice-President,  having  purchased 
the  interest  of  A.  H.  Denton,  is  stated  to  have  been  the  active 
manager.  J.  R,  Morse  was  directed  to  take  charge  of  the 
affairs  on  the  10th  inst. 

— James  B.  Brown  has  been  elected  President  of  the  First 
National  Bank  of  Louisville,  Ky.,  to  succeed  Clint  C.  Mc 
"larty,  resigned.  Mr.  BroAvn  has  been  Cashier  of  the 
First  National  Bank  since  1906,  and  previous  to  his  con- 
nection with  the  institution  had  been  Tax  Receiver  in 
Louisville.  He  has  been  acting  President  of  the  bank  since 
Mr.  McClarty's  retirement,  in  September  last.  The  post 
of  Cashier,  it  is  understood,  will  not  be  filled  until  the 
annual  meeting  in  January;  Assistant  Cashier  Charles  N. 
Matthews  is  in  the  meantime  Acting  Cashier. 

— -Julius  H.  Jahnz  was  chosen  as  President  pro  tem 
of  the  Germania  Savings  Bank  of  Charleston,  S.  C,  at  a 
meeting  of  the  directors  on  the  4th  inst.  A  permanent  head 
will  be  named  at  a  future   meeting. 

— William  Adler,  former  President  of  the  State  National 
Bank  of  New  Orleans,  who  was  indicted  last  March  on  charges 
of  misapplication  of  the  bank's  funds,  was  arrested  upon  his 
return  to  New  Orleans  on  the  9th  inst.  from  Honduras, 
where  he  had  gone  following  his  resignation  as  President  of 
the  institution  last  December.  He  was  released  under 
bail  of  $10,000.  The  bank  was  placed  in  voluntary  liquid- 
ation on  January  30,  the  resignation  of  President  Adler 
having  resulted  in  heavy  withdrawals,  despite  the  fact  that 
an  examination  by  a  committee  representing  the  Clearing 
Hou.se  showed  it  to  be  in  a  .solvent  condition. 

— Oscar  Kondert,  formerly  Cashier  of  the  First  National 
Bank  of  Baton  Rouge,  La.,  charged  with  the  embezzlement 
and  misappropriation  of  about  $50,000  of  the  institution's 
funds,  has  been  sentenced  to  five  years  imprisonment. 
As  stated  in  our  issue  of  July  4  1908,  Kondert  was  a  defaulter 
to  the  extent  of  $95,176,  but  of  this  amount  $51,316  was 
repaid,  leaving  a  shortage  of  $43,860.  Before  Judge 
Saunders,  in  the  United  States  Court,  Kondert  pleaded 
guilty  to  the  charges  again.st  him,  and  submitted  letters 
from  D.  M.  Reymond  and  Thomas  B.  Williams,  respectively 
President  and  Cashier  of  the  First  National  Bank,  sUtting 
that  he  had  made  restitution  to  the  best  of  his  ability  and 
asking  for  clemency.  Because  of  the  fact  that  Kondert 
had  not  apyjlied  the  funds  to  his  own  use,  and  other  ex- 
tenuating circumstances ,yudge  Saunders  passed  vipon  him 
the  minimum  punishment. 

— A  final  dividend  of  2.3%  has  been  declared  to  the 
depositors  of  the  Citizens'  National  Bank  of  Beaumont,  Tex. 
The  total  pajunent  is  thus  brought  up  to  95.3%.     The  last 
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previous   dividend    (8%)    was   paid    more    than   two   j'ears 
ago,  in  July  1906.     The  bank  closed  its  doorsin  Aug.  1903. 

— The  name  of  the  Renters  Loan  &  Trust  Co.  of  San 
Francisco  is  soon  to  be  changed  to  the  Marine  Trust  & 
Savings  Bank.  The  institution  intends  to  move  its  offices 
to  100  Market  St.,  where,  it  is  said,  it  will  be  equipped  with 
safe  deposit  vaults.  George  M.  Ferine  is  President  of  the 
companj^. 

— The  stockholders  of  the  Union  National  Bank  of  Oak- 
land, Cal.,  have  brought  suit  against  Thomas  Prather,  for- 
merly President,  Edson  F.  Adams,  former]}^  Vice-President, 
and  John  Adams,  director,  to  recover  $150,000  alleged  to 
have  been  loaned  in  violation  of  the  banking  laws,  which 
prohibit  a  loan  to  an  individual  in  excess  of  10%  of  the 
capital  and  surplus  of  an  institution.  The  bank  closed 
its  doors  last  November.  It  was  reorganized,  resuming 
business  on  Jan.  2  under  a  deferred-payment  basis. 

— It  is  intended  to  convert  the  Crown  City  Bank  of 
Pasadena,  Cal.,  into  the  CrowTi  City  National  Bank,  an 
application  to  this  end  having  been  approved  by  the  Comp- 
troller of  the  Currency.  As  a  national  institution  the  bank 
will  have  S100,000  capital. 

— Daniel  Kelleher,  a  director  of  the  Seattle  National 
Bank  of  Seattle,  Wash.,  has  purchased  the  holdings  in  the 
bank  acquired  a  year  ago  by  Eastern  bankers,  in  which 
transaction  interests  in  the  National  City  Bank  of  New 
York  were  chiefly  identified.  The  change  in  ownership  of 
the  stock  carries  with  it,  it  is  stated,  the  retirement  of 
Bert  Clark,  who,  as  representative  of  the  National  City 
Bank  parties,  had  been  elected  a  Vice-President  and  director 
of  the  Seattle  institution.  The  bank  in  October  1907 
increased  its  capital  from  $300,000  to  $500,000,  $100,000  of 
the  new  stock  being  taken  by  the  Eastern  parties  from  whom 
it  is  now  purchased. 

— The  death  has  occurred  of  Thomas  E.  Kenny,  President 
of  the  Royal  Bank  of  Canada  (head  office,  Montreal).  Mr. 
Kenny  was  born  in  Hahfax  in  1833. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 

SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  September, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  nine 
months  of  the  calendar  year  1908.  The  imports  of  gold 
were  of  important  volume,  reaching  $917,291,  of  which 
$741,965  coin.  Of  silver  there  came  in  $172,304,  almost 
wholly  bvillion.  During  the  nine  months  there  was  received 
a  total  of  $3,671,728  gold  and  $2,048,946  silver,  which  com- 
pares -nath  $2,695,545  gold  and  $2,630,969  silver  in  1907. 
The  shipments  of  gold  during  September  were  only$540coin, 
and  the  exports  of  silver  were  $475,500,  almost  wholly 
bullion.  For  the  nme  months  the  exports  of  gold  reached 
$19,143,  against  $8,457  in  1907,  and  $4,164,710  silver  was 
sent  out,  against  $2,046,490  in  1907.  The  exhibit  for 
September  and  for  the  nine  months  is  as  follows: 

IMPORTS  OF  GOLD  AND   SILVER  AT  SAN   FRANCISCO. 


Months. 


1908. 

January   

February   

March 

April 

May 

June   

Julv 

August 

September 

Total  9  months  .  . 


Gold. 


Coin.      Bullion. 


S 

146,235 
20,749 

246,555 
1.210 
2,8G5 

502,005 
1.5S- 
5,900 

741,965 


1,675,069 


,312,822 
325,927 
133,663 
144 ,905 
291,739 
160,461 
328.130 
123.386 
175,.326 


1,996,659 


Total. 


S 
459.057 
352,676 
380,218 
146,115 
294,604 
062,466 
830.015 
129,28() 
917,291 


3,671,728 


Silver. 


Coin.        BvlUon.       Total. 


700 


249 
3,150 


8.450 
4,270 
1,285 


18,110 


$ 
211,701 
217,907 
290,554 
208,072 
274,274 
213,7.57 
109.454 
214,0.38 
171,019 


2,030,836 


s 

212,461 
217,907 
290,554 
268,321 
277,424 
213.757 
177.910 
218,308 
172,304 


2,048,946 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 


1908. 

January   

February   

M.arch 

AprU 

May 

June   

July 

August 

September 

Total  9  months 


Gold. 


Coin. 


1,700 


15,000 


540 


17.240 


Bullion.       Total 


1,903 


1,903 


S 

1,700 

1,903 

15,000 


540 


19.143 


Silver. 


Coin. 


$ 

1,575 


1,671 


1,575 
l",553 


6,374 


Bullion.      Total 


$ 

271,100 
323,8.88 
4.30,204 
667,014 
6.35,956 
492,415 
267.060 
589,199 
475,500 


4,158,336 


$ 

272,675 
323,888 
4.37,875 
667,014 
635,956 
492,415 
208.0.35 
589,199 
477,053 


4,164,710 


pXo  acta  xxSl  <JI x'»  in  juc  rcial  IZ  nalislil^^jcws 

English  Financial  Markets — Per  Gable. 

The  dailj^  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  endin:}  Nov.  13.  Sat.  Mon  .      Tnes.        Wed.  Theirs.        Fri. 

Silver,  peroz ...d..  23H  22  15-16  23  1-16  23  3-16  2VA  23  1-161 

Consols,  new.  2}^  per  cents.-  84  5-16  84  5-16    84^  84  11-16  84  9-16  84H 

For.Hccount 84  7-16  84  7-16    84  7-16  84M  84?^  84  9-16 

French  Rentes  (In  Paris) _fr.     96.00  95.85        96.30  96.42><j  96.50  96. 92^ 

Amalsamated  Copper  Co 90  89%  90  90^  89^  89Hi 

ftAnaucouda  Mining  Co WYi  WVg         WA  WA  1034  lOKj 

Atchison  Topeka&  Santa  Fe. 100  99J^         99M  WdH  lOOM  99 1 

Preferred. 101  101^       101  101  lOOH  1011' 

Baltimore  &  Ohio 106^  108J4        108'%  109!^  108M  1091 

Preferred 90}.^  91^^  91)^  92  91  91^ 

Canadian  Pacific 180  179%       1805^  183^  183^  183% 

Chesapeake  &  Ohio. 46  47J^         47Ji  47}^  48  48K 

Chicago  Great  Western 7^  1%  7H  7H  8  8^ 

Chicago  Milw.  &  St.  Paul. -.150  151Ji       151J4  150H  149%  151H 

Denver  &  Rio  Grande,  com.  30  31M         32  33^  32%  33K  ' 

Preferred 74H  74}^         75  75i^  76  77 

Erie,  common 335-^  34  34J4  35%  36%  36J| 

First  Preferred... 47H  48  49  50%  50%  50% 

Second   Preferred 38|4  38!^  39Ji;  40  41  41)^ 

Illinois  Centr,aL_ ...147  148  147  148  147J^  147H 

Louisville  &  Nashville 118  118H       118J^  118%  118  119% 

Mexican  Central UH  ITH         17H  17!^  17^  18 

Mo.  Kansas  &  Texas,  com..  33%  33%         33%  34"^  36  36^ 

Preferred 68i^  69%         6914  69^  70  71 

National  RR.  of  Mexico 52  55  54  53^^  55H  55 

N.  Y.  Central  &  Hudson  Rlv. 115  118>4       118  118^^  117%  118 

N.  Y.  Ontario  &  Western _._  44  44^  45  45H  45  45^ 

Norfolk  *  Western,  common  82  83%         86  87  85  85K 

Preferred 87  87  87  88  88  88 

Northern  Pacific ...153}^  155%       154%  155%  1.55  156^ 

oPennsvlyanla 67}4  67%         67%  67}^  67%  67 

aReading  Company 70%  70H         71%  71H  70%  71% 

aFlrst  Preferred 45%  45%  45%  45%  45%  46 

aSecond  Preferred 44%  44%         45;4         45%  45%  45)^ 

Rock  Island  Co.. 21"^  21i^  22%  23  22%  23% 

Southern  Pacific 116  115%        116%  118%  118%  120% 

Southern  Railway,  common,  25  25  24%         25%  24%  26% 

Preferred ,58%  60  60  60  59%  61^ 

Union  Pacific,  common 184%  182%       183%  185  183%  186% 

Preferred- -97%  97  97  98%         98%  99% 

U.  S.  Steel  Corp.,  common..   55%  55%  56%  56  56!^  59% 

Preferred 118%  117%       117%  117%  117%  117< 

Wabash 13%  14  14%  14%  14%  15% 

Preferred       30  30  31  33  34  34% 

Extended  4s 63%  64%         65  65%         65  66% 

a  Price  per  share.     6  £  sterling. 

©ontmcrciat  mid  W^isctlXmxc^xxsJli^VfJs 


Breadstuffs  Figures  Brought  from  Page  1311.— -The  state- 
ments below  are  prepged  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  Th  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  haA^e  been: 


ReceipLt  at — 

Flour. 

Wheat. 

Corn. 

Oals. 

Barley. 

Rye.^ 

bbls.imibs. 

bush.  GO  lbs. 

biish.  56  lbs. 

bttsh.^2lbs. 

bvsh.4Slbs. 

bu.  56  »s. 

Chicago 

214.887 

.393,000 

663,426 

1,117,562 

344. ,500 

37,000 

Milwaukee   - 

38,725 

443.000 

21,000 

281,600 

321,200 

24.300 

Du  uth 

196,750 

2,099,509 

165,544 

175,301 

25,359 

Min  eapolls 

1,814,180 

63,560 

205,760 

271,340 

55,260 

Toledo 

28.000 

244.700 

22,500 



3,000 

Detroit 

5,200 

18,000 

63,170 

48,000 

Cleveland... 

1,646 

35,225 

93,800 

210.340 

13,640 

St.  Louis... 

20,850 

14,000 

275,000 

93.200 

83,000 

1,566 

Peoria 

58,760 

219,933 

103,890 

241,600 

76,700 

1,000 

Kansas  City. 

828,450 

160,000 

120,000 



Tot.wk.'08 

536,818 

5,893,297 

1,688,546 

2,512,106 

1,285,681 

146,919 

S.arae  wk.  '07 

361,569 

4,427,770 

2,437,956 

2,574,383 

1,736,388 

189,922 

Same  wk.  "06 

534,377 

6,311,453 

3,494,059 

4,409,815 

2,432,532 

260,495 

Since  Aug.  1 

1908 

6,993,168 

113,966,513 

31,380,258 

62,976,697 

36.412,628 

3,013,280 

1907 

5,628,654 

86,868,365 

60,410.167 

76,449,838 

29,417,135 

3,078,020 

1906 

7,460,769 

93,702,282 

52,469,639 

76,900,385 

24,189,469 

2,471,746 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  7  1908  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 163,910 

Boston 58,107 

Portland,  Me 5,623 

PhlKadeiphia 102,065 

Baltimore.. 62,028 


Richmond 

New  Orleans  *.. 

Newport  News.. 

G.alveston 

.Mobile... 

Montreal 


6,116 
17,346 
561 

"2,300" 
46,91? 


Wheat, 
bush. 

911,200 
167,201 

32,000 
585,967 
294,830 

18,096 
116,500 

' 113,066 

i'397,Y79 


Corn, 
bush. 

34.400 


Oats, 
bush. 


Barley, 
bush. 


Rye, 
bush. 


319,500       99,300 


32,915         108,045       25,006         3,528 


35,994 

27,852 

2,522 

159,000 

"3"3'7",666 
2,342 
4,268 


151,724 
50,013 
23,586 
57,000 
24 ,375 


1,439 
913 


1,000 

35,226 

4,568 


46.252  92,981       20,714 

Total  week 465,033     3,635,973         636,293        780,495  219,639       65,036 

Week  1907 457,808     4.5.39,516     1,469,737     1,004,158  244.211       97,792 

Since  Jan.  1  1908-15,681,692  97,501,715  33,805,845  38,641,308  5253,596  2693,701 

Since  Jan.  1  1907.16,754,750  100907,063  80,011,800  47,380,873  4165,345  1840.947 


*  Receipts  do  uuf,  liielude  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading, 

th    several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


The  exports  from 
ending  Nov.  7  1908 

Wheat, 
Exports  from —  bush. 

New  York 1,532,618 

Portland,  Me 32,000 

Boston 307,872 

Philadelphia 492.270 

Baltimore 111,813 

New  Orleans 196 ,000 

Newport  News 

Galveston. 120,900 

Mobile 

Montreal 870,217 


Corn, 
bush. 

1,000 


3,395 

2,232 

88,831 

566',932 
2,342 


Flour, 

bbls. 

72,064 

5.623 
22,578 
10.358 
13,419 

9,315 
561 

2,094 

2.300 
68,770 


Oats,  Rye,       Peas,  Barley, 

bttsh.  bush.       bush.  bvsh, 

6,875      56,161  4,314 

10,148 

40      49,755      

8,571      13,202 

82 

546  mil       mil  "'66 

24,375 


10,575       -.1..   137,491     13,708 


Total  week 3,663,745      664,732  207,082 

Week  1907- 3,148,298      803,572  211,982 


42,495       8,571  243,407     41,438 
61,565     56,000       6,650       1,734 


The  destination  of  these  exports  for  the  week  and  since 
July   1    1908  is  as  below: 
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Exports  for  week  and 
since  JtUy  1  to — 

United  Kingdom 

Continent 

So.  &  Cent.  Amer.. 

West  Indies 

Brit.  No.  Am.  Cols 
Otber  Countries 


Week 

Nov.  7. 

bbls. 

103,623 

29,451 

12,071 

22,241 

.     2,194 

37,502 


-Flour- 


-W  heal- 


Since  Since 

July  1  Week         July  1 

1908.       Nov.  7.  190S. 

bbls.  bitsli.  bush. 

1,947,304   1,282,569  23.895,839 

917.515  2,372,440  30,611,783 

247,322        101,984 

528,020        150 

53,364         

135,140  8,736  14,275 


-Corn- 


Week 

Nov.  7. 

bush. 

388,739 

267,166 

342 

8,485 


Since 

July  1 

1908 

bush. 

,006.438 

479,955 

11,325 

422,944 

5,400 

8,156 


Total  207,082  3,828,665  3,663,745  54,624,031       664,732     1,934,218 

Total  1907 211,982  4,200,252  3,148,298  47,817,525      803,572   18,020,200 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  7  1908  and  since  July  1  in  1908  and  1907 
are  shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danublan  .. 
Argentine  .. 
Australian . . 
Oth.  countr's 

Total 


Wheat. 


1908. 


Week 
Nov.  7. 


Bushels. 
4,893,000 
1,920,000 
864,000 
624,000 
488,000 
136,000 


8.925,000 


Since 
July  1. 


Bushels. 
78.084,700 
26,104.000 
18,248.000 
25,934,000 
5,952,000 
6,364,000 


160,686,700 


1907. 


Since 
July  1. 


Bushels. 
63,840,000 
42,752,000 
15,152,000 
8,880,000 
4,304,000 
14,360,000 


149.288,000 


Corn. 


1908. 


Week 
Nov.  7. 


Bushels . 
562,000 
314,000 
416,000 

1,666,000 


2,958,000 


Since 
July  1. 


Busheis. 
2,106,400 
5,682,500 
6,805.500 

36.244,500 


50,838.900 


1907. 


Since 
July  1. 


Bushels. 

15.830,000 

11,664,000 

23,880.000 

28.480.000 


79.854.000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Nov.  7  1908.. 
Oct.  31  1908.. 
Nov.    9  1907.. 


Wheat. 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
16,720.000 
16,320.000 
16,040,000 


Bushels. 
13,840.000 
15.120,00(1 
12,500,000 


Total. 


Bushels. 
30,560,000 
31,440,000 
28,600,000 


United 
Kingdom.    Continent. 


Total. 


Bushels.    I  Bushels.      Bushels. 

5,270,000  5,440,000  10,710,000 

5,270,000  5,440,000  10,710,000 

6.360.000,  4.080.000:10.440.000 


The    visible    supply   of    grain,    comprising 
granary  at  the  principal    points  of  accumulati 
seaboard  ports  Nov.  7  1908  was  as  follows: 

Oats, 

bush. 

1.022,000 

18,000 

93,000 

237,000 


the    stocks   in 
on  at  lake  and 


Wheal, 
bush. 

New'York 2.357.000 

Boston... .-      118.000 

Philadelphia 908.000 

Baltimore 797,000 


New  Orleans 628,000 

Galveston... 564,000 

Montreal 630,000 

Buffalo 2,593,000 

Toledo 442,000 

Detroit 569,000 

Chicago 4,678,000 

Milwaukee 615,000 

Fort  William. 3,082,000 

Port  Arthur 2,320,000 

Duluth 6,330.000 

Minneapolis 12,094,000 

St    Louis 2,735,000 

Kansas  city 3,437,000 

Peoria... 1,000 

Indianapolis 565,000 

OnLakcs 3,558.000 

On  Canal  and  River...      455,000 


Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 


Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


7  1908. 

31  1908 

9  1907 

10  1906 

11  1905 

12  1904 

14  1903 

15  1902 


.49,376,000 
..48,053,000 
,.43,750.000 
..38.447.000 
..31,721,000 

.31,302,000 
,.27,926,000 
,.38,092,000 


Corn, 
bush. 
41,000 
1,000 
3,000 
24,000 
143.000 
183,000 
4,000 
178.000 
162,000 
219,000 
163.000 
77.000 


6.000 
18.000 
22.000 
30.000 


1,274,0  0 
1,221,000 
3,650,000 
3,692,000 
2,600,000 
2,276,000 
7,280,000 
2,105,000 


121,000 

lOJi'oOO 
883,000 
361,000 
224,000 
754,000 
385,000 


1,244,000 
1.770.000 
933,000 
416.000 
771.000 
330.000 
457,000 
13,000 

10,135,0  0 

9,691,000 

7,727,000 

10,539,000 

27,340,000 

24,761,000 

9,792,000 

7,571,000 


Rye, 

bush. 

97,000 

36.000 

33,000 

184,000 


54.000 
30,000 
82,000 
98,000 
53,000 
33,000 


180,000 

129,000 

34,000 

24',600 

46",000 


1,113,000 
987,000 
1.259,000 
1,273,000 
1,669,000 
1,775,000 
1,130,000 
1,343,000 


Barley, 

bush. 

199,000 

20,000 


103,000 
833,000 


953,000 
873,000 


1,193.000 

1,680,000 

184,000 


351,000 
280,000 

6,669,000 
6,806,000 
6,969,000 
3,820,000 
6,091,000 
5,732,000 
6,231,000 
3.693,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL    BANKS   ORGANIZED. 
Certificates  Issued  from  November  2  to  November  7. 

»,264 — The  First  National  Bank  of  Balnbrldge.  Pennsylvania.  Capital. 
$25,000.  B.  F.  Hotlmann,  President:  C.  S.  Mannln<j.  I.  Scott 
Smith,  and  VV.  T.  Worth.  Vice-Presidents;  I.  Oliver  Fry.  Cashier. 

9,265 — The  First  National  Bank  of  Pasco,  Washington,  Capital.  $25,000. 
Robert  Jahnke.  President;  James  Waters.  Vice-President;  L. 
Mathlson.  Cashier.     Conversion  of  the  First  Bank  of  Pasco. 

9.266 — The  Farmers'  &  Merchants.  National  Bank  of  Boonvllle.  Indiana. 
Capital.  $50,000.  Samuel  W.  Hart,  President;  George  J.  Roth, 
Vice-President;  W.  J.  Veeck,  Cashier.  Conversion  of  the  Farmers' 
&   Merchants'    Bank   of   Boonvllle. 

9,267 — The  First  National  Bank  of  Mountain  Lake.  Minnesota.  Capital, 
$25,000.  Jno.  J.  Rupp,  President;  John  C.  Klaassen.  Vice- 
President;  C.  C.  Mertens.  Cashier. 

9,268 — The  First  National  Bank  ot  Bonientovrn.  New  Jersey.  Capital. 
$75,000.  Frederick  J.  Potter,  President;  Wm.  McK.  Morris  and 
David   R.   Brown,  Vice-Presidents;  Joseph  R.   Deacon,  Cashier. 

9,269 — The   First  National    Bank   of   Lemmn,   Sjuth    Dakota.     Capital, 
$25,000.     J.  W.  Harris,  President:  Howard  Aklns,  Vice-President, 
J.  K.  Clark,  Cashier;  Orson  Clark  and  F.  L.  Bonzer,  Asst.  Cashiers. 
LIQUIDATION. 

6,048 — The  Waironer  National  Bank,  Wagoner,  Oklahoma,  was  placed  In 
valuntary  liquidation  October  15  1908. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
10  Consumers'  Brewing  Co   of 

N.  v.,  Ltd 160 

50  American  Surety  Co 199!< 

15  Amer.   Kxcli.   Nat.   Bank--240 
19  Franklin  Tr.  Co.  of  Bklyn.l!)6 

2     Oil  1  Icl    .s     I'  iU  ;■  C.J 3  7  5^ 

10  Kol-Ade  Co.,  Atlanta,  Ga.. 

Ctf.  No.  6 5 

250  Maiden  Lane  Safe  Dep.  Co.   20% 

10  Trust  Co.  of  America 299 

25  CarruKie  Trust  CO- 165 

40  (ireal     Kastern    Telephone 

Co.,  prcf $5  to  $10  per  sh. 

100  Mcrcanillo  Nat.   Bank 135H 

10,000    San    Toy    Mining    Co., 

^..    ..J  IIH  cts.  per  sh. 


Stocks. 
20  The  MlUlngton  Co 10 

105  Union  Trust  Co.  of  N.  J..100>8 
20,000    Greene    Gold    &    Silver 

Co.,  common 10c.  per  Sh. 

Bonds. 
$15,000   Hudson   Nav.  Co,   6s, 

1!)3«,   1".   &  A 59M 

$3,000    Brock viile  Westport   & 

N.  W.  Rv.  1st  4s,  1923 71 

$9,000  Santa  Fe  Liberal  &  En- 

Kleuood    RR     1st  5s,   1936- .    dOH 
$4,000   Pitts.    Wheel.    &   L.   E. 

Coal  Co.   1st  4s,  1931 28 

$9,000  Alexander  McDonald  & 

E.     K.    Stallo    6%    coll.    tr. 

notes  $2,750 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  -printed  in  italics. 


Name  of  Company. 

Railroads  (S(eam). 
Atch.  Topeka  &  Santa  Fe,  com.  (No.  16) 

Boston  Revere  Beach  cfe  Lynn 

Chesapeake  &  Ohio  (annual) 

Chestnut  Hill  (guar.) 

Cin.  N.  O.  &  Tex.  Pac.  pref.  (quar.) 

Cleveland  &  Plttshurgh.  orig.  guar,  (qu.) 

Special  guaranteed  (quar.) 

Colorado  &  Southern ,  common 

Cripple  Creek  Cent.,  pf.  (qu.)  (No.  12).. 
Delaware  &  Bound  Brook,  guar.  (guar.).. 
Mexican  Railway,  first  preferred.- 

Second  preferred 

New  York  Philadelphia  &  Norfolk     

Norfolk  &  Western,  common 

Northern  Pacific  (extra) — 

North  Pennsylvania  (guar.) 

Pennsylvania 

Phila.  Germantown  &  Nonistomn  (guar.). 
Pittsburgh  Bessemer  &  Lake  Erie,  pref.. 
Southern  Pacific,  com.  (guar.)  (No.  9)... 

Preferred  (No.  9)-. 

Union  Pacific,  common  (quar.) 

White  Pass  &  Yukon 

Street  &  Klcctric  Railways. 

American  Railways  (guar.) 

Chicago  Railways.  Series  I 

Citizens'  Traction,  Pittsburgh 

Columbus  Ry.,  common  (guar.)  (No.  22).. 
Connecticut  Ry.  &  Ltg.,  com.  &  pref.  (qu.i 

Georgia  Ry.  &  Elec,  com.  (quar.) 

Grand  Rapids  Ry.,  comnum  (quar.) 

Havana  Electric  Ry.,  pref.  (qu.)  (No.  11) 

Tampa  Electric  Company  (No.  18) 

Twin  City  Rapid  Tran. , Minn., com. (qu.) 

Washington,  (D.  C.)  Ry.  &  Electric,  pref.. 

Miscelianeous. 

A  dams  Express 

Amalgamated  Copper  (quar.) 

American  Cotton  Oil,  common  (annual). 

Preferred 

American  District  Telegraph  of  New  York 

A  merican  Express 

Amer.  Graphophone,  pref.  (qu.)  (No.  54) 
American  Radiator,  common  (quar.) 

Preferred  (quar.) 

Amer. Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  14) 

Amer.  Sugar  Ref.,  com.  and  pref.  (quar.)^ 
Amer.  Telegraph  &  Cable,  guar  (quar.).. 
American  Tobacco  (quar.) 

Extra 

Bond  &  Mortgage  Guarantee  (quar.) 

Borden's  Cond  yised  Milk,  pref.  (quar.) 

Butterick  Company  (quar.) 

Chicago  Telephone   (ouar.) 

Consolidated  Gas  of  New  York  (quar.).. 

6  I  r(  X  t  arpj't  (  o 

Eastman  Kodak,  common  (extra) 

Fay  (J.  A.)  tfc  Eagan,  common  (guar.) 

Preferred  (guar.) 

Granby  Cons.  Min.,  Smelt.  &  Pow.,  Ltd.. 
International  Harvester,  pt.  (qu.)  (No.  7) 
Internal.  Smokeless  Powd.  &  Chem.,  pref 
Kings  County  Elec.  Light  &  Power  (guar.). 
Lehigh  Coal  &  Navigation  (No.  122)... 
Massachusetts  Gas  Cos.,  common 

Preferred 

Michigan  State  Telephone,  common  (qu.) 

Preferred  (quar.)  (No.  20) 

Milwaukee  &  Chicago  Breweries,  Ltd 

Montreal  Lt.  Heat  &  Pow.  (qu  )  (No.  30) 
National  Biscuit,  common  (quar.) 

Preferred  (quar.)  (No.  43) 

National  Carbon,  pref.  (quar.) 

National  Lead,  prcf.  (quar.)  (No.  68) 

New  England  Telep.  &  Teleg  (quar.).. 
Nlles-Bement-Pond,  common   (quar.) 

Preferred  (quar.) 

People's  (ias  Light  &  Coke  (quar.) 

Philadelphia  Electric 

Pittsburgli  Brpwing,  common  (quar.) 

Preferred  (quar.) 

Pratt  &  Whitney,  preferred  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  39). 

Procter  &  (Jainole,  common  (quar.) 

Pullman  ("ouipany  (quar.)  (No.  167) 

Quaker  Oals,  common  (guar.) 

Common  (extra) 

Preferred  (guar.) 

Qvincii  \fintini  (guar.) 

Sllversmitlis  Corap.any  (quar.) 

Sloss- Sheffield  Steel  &  Iron.  com.  (quar.). 
United  Bank  Note  Corporation,  common. 

United  Stales  Express  (No.  150) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  20). 

Preferred  (quar.)  (No.  30) 

Warwick  Iron  &  Steel 


Per 
Cent. 


2yi 

3 

1 

IH 

IH. 

1% 

1 
2 
1 
2 
id 

Hd 

3 

2 

$11  26 

2 

3 
3 

3 

■iV2 

23-^ 
2 

IM 

$4 

$1.50 

IM 

1 

i;^ 
1 

iH 

3H 
2H 

4 

J^ 

3 

3 
1 
3 
1^ 

1 

Wi 

IH 

IM 
IM 
IM 

2H 

7y2 

3 

2 
1 

2 
5 

1« 
IH 
%2 

IM 

4 
2 
4 

1 

2 
1 
IH 


When 
Payable. 


Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Nov. 

Jan. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Dee. 

Dec. 

Dec. 

Feb. 


Books  Closed. 
Days  Inclusive. 


1 

1 

22 

4 

1 

1 

1 

15 

1 

30 

27 

27 

30 

18 

3 

25 

30 

4 

1 

2 

15 

2 

15 

15 
15 
16 

1 
15 
20 

1 
14 
16 
14 

1 

1 

30 

1 

1 

15 

2 

16 

31 

16 

1 

1 

2 

1 

1 

1 

14 

15 

1 

31 

15 

15 

1 

20 

20 

15 

1 

14 

1 

27 

1 

1 

1 

1 


Holders 

Holders 
Holders 
Holders 
Nov.  26 
Holders 
Holders 
Dec.  11 
Holders 
Holders 
Nov.  2 
Nov.  2 
Holders 
Holders 
Holders 
Nov.  13 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  ree. 
of  rec. 
of  rec. 


Nov.   e 

Dec.  15 
Dec.  la 
Nov.  20 
Nov.  30 
Nov.  10 
Nov.  10 
Dec.  15 
Nov.  20 
Nov.  20 
Nov.  12 
Nov.  12 
Nov.  10 
Nov.  30 
Nov.  19 
Nov.  19 
Nov.  5 
Nov.  20 
Nov.  14 


Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 


to 
to 
to 
to 
to 


2H 

Nov. 

14 

VA 

Nov. 

l(> 

IH 

Jan. 

15 

IM 

Nov. 

30 

IH 

Nov. 

14 

194 

Dee. 

15 

IH 

Nov. 

16 

IH 

Dec. 

21 

1« 

Nov. 

16 

m 

Nov. 

25 

3 

Dec. 

15 

IH 

Nov. 

20 

1'4 

Nov. 

20 

IM 

Nov. 

16 

IM 

Mov. 

26 

3 

Nov. 

14 

2 

Nov. 

16 

IH 

Jan. 

15 

H 

Jan. 

15 

IH 

Nov. 

30 

$1 

Dec. 

21 

1 

Nov. 

l(i 

1 

Dec. 

1 

1 

Nov. 

16 

2 

Nov. 

16 

H 

Dec. 

30 

I'M 

Nov. 

30 

3 

Nov. 

14 

Nov.  29      to 
Nov.  13      to 
Nov.  10      to 
Holders  of  rec. 
Nov.    2      to 
Nov.  15      to 
Holders  of  rec. 
Oct.   26      to 
Holders  of  rec. 
Holders  of  rec. 
Nov.  21      to 

Nov.  17      to 
Holders  of  rec. 
Nov.  13      to 
Nov.  13      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Dec.  25      to 
Nov.    8 
Nov.  21 
Nov.  21 
Dec.     3 
Nov.  16 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     6      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  11      to 
Nov.  11      to 
Holders  of  rec. 
Nov.  17      to 
Holders  of  rec. 
Nov.  21      to 
Holders  of  rec. 
Nov.  15      to 
Nov.  15 
Nov.  19 
Jan.   17 
Nov.    5 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.    6      to 
Nov.  21 

Nov.  ;s 
Dec.  15 
Nov.  10 


1 
3 
I 


to 
to 
to 
to 


to 
to 
to 
to 


Holders  of  rec. 


to 
to 
to 
to 
to 


Nov.  22 
Nov.  13 
Nov.  13 
Nov.  10 
Nov.  5 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  1  to 
Holders  of  rec. 
Holders  of  rec. 
.Nov.  3  to 
Nov.  1 
Dec.  11 
Nov.  6 
Nov.    1 


to 
to 
to 
to 


Dec.  31 
Dec.  la 
Jan.     1 

Dec.  2 
Nov.  15 
Nov.  16 
Nov.l4a 
Nov.  15 
Nov.  20 
Nov.  15 
Nov.  14 
Nov.  6 
Oct.  24 
Dec.     1 

Nov.  30 
Oct.  22 
Dec.  3 
Dec.  3 
Nov.  la 
Nov.30a 
Nov.  & 
Dec.  31 
Nov.  16 
Dec.  1 
Dec. 
Jan. 
Dec. 
Nov.  14 
Nov.  14 
Nov.  7 
Dec.  15 
Nov.  16 
Dec.  23 
Nov.lOa 
Nov.  28 
Oct.  31 
Nov.  20 
Nov.  20 
Nov.  28 
Dec.  1 
Nov.  4 
Nov.  30 
Oct.  31 
Nov.  30 
Nov.  30 
Dec.  1 
Feb.  1 
Nov.  14 
Oct.  31 
Dec. 28a 
NovlOa 
Nov.  15 
Nov.  24 
Nov.  13 
Dec.  21 
Nov.  16 
Nov.  3 
Nov.  30 
Nov.  20 
Nov.  20 
Nov.  16 
Nov.  24 
Oct  .31a 
Oct.  31 
Jan.  4a 
Jan.  4a 
Nov.  la 
Dec.  6 
Nov.  10 
Nov.  20 
Nov.  16 
Nov.  15 
Dec.  30 
Nov.  30 
Nov.  15 


a  Transfer  books  not  closed. 
d  Less  Inc  ime  tax. 


b  Formerly  the    American    Grass    Twine    Co. 


Imports  and  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  7;  also 
totals  since  the  beginnins:  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1908. 

1907. 

1906. 

1905 

Dry  Goods 

$2,417,744 
11,472,889 

$2,633,051 
11,090,016 

$2,963,756 
13.572.620 

$2,260,794 

General  Merchandise 

11,191,484 

Total 

$13,890,633 

$107,909,005 
422,442,169 

$13,723,067 

$162,185,749 
570.367,529 

$16,536,376 

$1.39,754,619 
521,683,012 

$13,452,278 

Since  January  1. 
Dry  Goods 

$121.6.57.231 

General  Merchandise 

485.779.103 

Total  45  weeks 

$530,351,741 

$732,653,278 

$001,437,631 

$607,436,334 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  7  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1905. 

For  the  week   . 

$10,845,6.S3 
.531,407,805 

$10,638,970 
646.803.986 

$9,931,207 
528,314,909 

$10,888,837 

Previously  reported 

455,601.982 

Total  45  weeks 

$642,313,488 

$557,442,962 

$538,246,116 

$466,490,810 

1289 
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EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NKW    YORK. 


Qold 

Exports. 

Imporls . 

M'cek. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britala 



""$125 

S2. 524.737 

23.640.879 

19.017.343 

1.334.500 

4.000 

1,106,606 

9,985 

$113".2i6 

2.145 

59.241 

16.840 

$3,691,432 

France 

1.055,532 

Germany .   . 

24.958 

West  Indies 

Mexico  .. 

4.618,931 
435.373 

South  America .   .   . 

2.441.905 

All  ottaer  coutriea 

3.014.608 

, 

Total  1908 

S125 

lY.OOO 

S063.365 
105.000 



«47 .698,050 

36.756.972 

5.962.984 

S31.737.578 

4.409.000 

41.900 

257.108 

'3'.406 
350 

$191,442 

7.272.752 

252.201 

$r,806 
32.930 
24.349 
87.051 

$15,282,739 

Total  1907 

16.023.287 

Total  1906 

93.724.591 

Silver. 
Great  Britain 

$07,074 

France    - 

68.514 

Germany  ...       .  . 

110.717 

West  Indies 

167.643 

Mexico    _  _     .   . 

1.447.221 

South  America 

860.933 

-\ll  otber  countriea  . 

643.739 

Total  1908 

S768.365 
897.830 
492.720 

$36.449.3,'?6 
43.382.939 
41.939.834 

$146,136    $3,365,841 

Total  1907 

70,447       3.019.454 

T«tal  190S 

12.424'      2,055.910 

Of  the  above  imports  for  the  week  in  1908,  S10o,26'>  were 
American  gold  coin  and  $ol,80()  American  silver  coin.  Of 
the  exports  during  the  same  time,  $125  were  American 
gold  coin  and  S were  American  silver  coin. 

Statement  of  New  York  City  Clearing-House  Banks.— The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Nov. 
7.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  however,  a  de- 
parture was  made  with  the  statement  for  Feb.  8,  so  that  in 
addition  to  the  averages  for  the  week  the  actual  figures  at 
the  end  of  the  week  are  now  given. 

lie  ojnit  two  ciphers  (00)  in  all  eases. 


Banks 

Capital. 

Surplus. 

Loam. 

Specte. 

Lcgals . 

Deposits. 

Re- 

OOj  omilted. 

AveraOf. 

.iveragr. 

.ivCTagr 

AveTogc. 

rve. 

S 

S 

S 

$ 

S 

$ 

% 

Bank  of  N  Y  . . 

2.000,0 

3,281,2 

21.531.0 

4,607,0 

1.120.0 

20.807.0 

27.6 

Manhattan  Co. 

2.050.0 

3,305,2 

29.000.0 

21, 154, C 

1.403.(: 

47.600.047.3 

Merchanta' 

2.000,0 

1,661,6 

19.775.C 

4,110,0 

1.365.C 

21.243,0  26.0 

Mechanics' 

3.000.0 

3,723,9 

26.527,0 

8,918,C 

1.347  .C 

30.787.0,33.7 

America 

1,500.0 

4,804,2 

28,710.3 

6,608,9 

2.447.C 

32.432.6127.9 

Phenix 

1,000,0 

578,6 

7.439,0 

3,894,0 

761.0 

9.663.0  48.9 

City 

25,000,0 

25,619,3 

220.698.8 

50.889.8 

8.010.0 

225.745.926.3 

Chemical 

3,000,0 

5,783,7 

29.933.8 

5.908.8 

1.821.6 

29.598.8  26.1 

Merchants'   Ex. 

600.0 

506,2 

6.608.0 

1.247.4 

469.7 

7,031.2  24.9 

Gallatin 

1.000.0 

2,445,8 

9.890.0 

1.772.6 

746.9 

8,565,9:29.6 

Butch.  &  Drov. 

300.0 

149,2 

2.281.5 

399.8 

85.4 

2.048,9  23.6 

Greenwich 

.500.0 

729.5 

6.225.0 

1.715.8 

200.0 

6,971,1  27.4 

Amer.  Exch 

5.000.0 

5,192.0 

31.755.8 

5.879,4 

989.6 

25,980,5  26.7 

Commerce 

25.000.0 

15.667.4 

169.967.5 

26,345,6 

13.558.1 

155.009.725.9 

Mercantile 

3.000,0 

2,490.4 

10.835.7 

1,179.2 

612.6 

6.829.4  26.7 

Pacific 

500.0 

846,8 

3,5,33.1 

378,1 

600.2 

3.402.4  28.7 

Chatham 

450,0 

1,027,9 

6.908.5 

604.7 

1.149.4 

7,227,3  24.4 

Peoples' 

200.0 

457,9 

2.064.0 

502.8 

48.9 

2.208.7  24.9 

Hanover 

3.000,0 

9,932,1 

65.453.2 

10.606.1 

9.823.0 

77.048.3  26.8 

Citizens'  Cent.. 

2.550.0 

1,381,1 

22.637.5 

5.529.7 

332,8 

22.799,9  26.0 

Nassau 

500.0 

372.9 

4.079.1 

545.8 

750,1 

5, 033.7]  25. 7 

Market  &  Ful'n 

1.000.0 

1.599.0 

7.711.0 

1,440.2 

1,321,0 

8,466.032.8 

Metropolitan  .. 

2,000,0 

1.142.0 

11,806.6 

3,10>,1 

125,9 

12.234.026.4 

Com  Exchange. 

3,000.0 

5.156.3 

42,487,0 

6,448,0 

6,089,0 

49. .597 .0  25.2 

Imn.  &  Traders' 

1.500.0 

7.308.2 

26,926,6 

4,598,0 

1.6.36.0 

24.819.0:25.2 

Park 

3.000,0 

9.583.4 

92,495,0 

25  240  0 

1,559.0 
166.8 

106  339  0  25  2 

East  River 

250,0 

110.5 

1.152,1 

223,3 

1.326.5 

29.3 

Fourth 

3,000,0 

3.365.7 

27.286.0 

5,339.0 

2.890.0 

29,942.0 

27.6 

Second  

1,000,0 

1,724.4 

10.669.0 

2,706,0 

295.0 

11.440.0 

26.2 

First . 

10.000.0 

16.699.0 

124.563.1 

31,291,3 

1,097,5 

126.154,0 

25.8 

IrvingExcIi  inge 

2,000.0 

1,375.0 

18,939.8 

4,352,2 

1,116,1 

20.426.4 

26.9 

Bowery 

250,0 

783.8 

1.972.0 

764,0 

69,0 

3.251.0 

25.6 

N. Y.  County.. 

500,0 

1.105.3 

7.240,8 

1.153.6 

576,8 

7,562.6 

23.6 

German-Amer  . 

750.0 

621,2 

3.913.2 

704.0 

225,1 

3.648.9 

25.4 

Chase .  -   

5.000.0 

5.308,5 

80.788.2 

20.395.1 
2,276.6 

4,656.8 
1.204.2 

93  227  4 

27.0 

Fifth  Avenue.. 

100.0 

2.053.2 

12,231.2 

13.574,4 

25.6 

German  Exch.. 

200.0 

897,2 

3.682,7 

225.0 

605.0 

3,562,5 

23.2 

Germania 

200,0 

967.8 

4,524,1 

715.8 

503.1 

5,094.1 

23.9 

LInclon  . . 

1,000,0 

1.213.6 

15,326,3 

3.398.0 

972.3 

16.900.1 

26.0 

Garfield 

1,000,0 

1.144.8 

7,451,4 

I. .532.0 

499.2 

7.583.6 

27.1 

FKth    

250,0 

453  3 

3  100  2 

387  4 

328.0 
1.075.5 

3.101.0 
11.044,0 

23  4 

Metronolls 

1.000.0 

2.061,9 

10,852,0 

1,845,3 

26.4 

West  Side 

200.0 

777,1 

4,123,0 

779,0 

274.0 

4.508.0 

23.3 

Seivboard 

1.000.0 

1.049.7 

20,494,0 

6,284,0 

1.545.0 

25,849.0 

30.3 

Liberty  

1.000,0 

2.480.3 

16,018,6 

3.120,2 

80r!,4 

15.397.3 

25.6 

N.  Y.  Prod.  Ex. 

1.000,0 

681.5 

6,828,2 

1,782,2 

209.4 

8.075,8 

24.6 

State  

1,000,0 

757.8 

10, .579.0 

3,299,0 

235.0 

13,103,0 

26.9 

14th  Street 

1,000,0 

294.2 

4,719.6 

776,9 

500,7 

4,986,3 

25.6 

Copper  

2,000.0 

2.445.5 

18.807.6 

4.125.2 

168.2 

17,666,7 

24.5 

Totals,  Average 

126,350,0 

163.720.1 

1323.142.1 

301.110.9 

78.393.3 

1396,920,9 

27.3 

Actual  figures 

Nov.  7. 



1318.234,71 

300.237,1 

79.093.3 

1391,422,6 

27.4 

On  the  basis  of  averages,  circulation  amounted  to  S52.634.100  and  United  States 
depo.slts  fiiicluJ(-.l  in  deposits)  to  $9,249,600;  actual  figures  Nov.  7:  circulation 
$52,645,900;  United  States  deposits.  $9,252,400. 

The  statements  compiled  by  the  State  Banking  Depart- 
ment, together  with  the  totals  for  the  Clearing-House  banks, 
both  the  averages  for  the  week  and  th<^  actual  figures  at  the 
end  of  the  week,  are  shown  in  the  following  table.  In  the 
figures  for  State  banks  and  trust  com  panics  all  of  these  insti- 
tutions in  Greater  New  York  are  included. 


NEW   YORK   CITY   BANKS 

AND    TRUST   COMPANIES. 

iVeck   ending   November   7    1908. 

Loans  and 

Reserve  on 

P.C. 

00»  tmUted.     Invattmenls. 

Specie. 

Lcgals. 

Deposits. 

Deposits. 

0/ Re- 

$ 

$ 

S 

$ 

$ 

serve. 

Clearing-House 

Banks— Actual  1,318,234,7 

300.237.1 

79,093.3 

1,.391. 422,6 

379,330,4 

27.43 

—10.201.3 

—4,367,2 

—977,9 

—13,283,5 

—5,345,1 

Clearing-House 

Banks— Aver.. 1.323. 142.1 

301.116.9 

78.393.3 

1.396.920.9 

379,510,2 

27.33 

-10.223,5 

—4,045.5 

—2.887,5 

—14.495,4 

—6,933,0 

State  Banks — 

Average 282,150.9 

59.507.1 

24,007,8 

338,047,1 

103,432,7 

31.2 

—718,3 

—  559,3 

—2,168.7 

—4,868.6 

—5,441,2 

Trust  Companies 

Average 881,840.3 

82,590,7 

7.191,5 

970.725.8 

294,763,9 

33.4 

—4.239.9 

+767,2 

—215.0 

—4,216,4 

—5,105,1 

State  Banks  and 

Tmst  Go's— not 

In  Clear.-House    972.008,7 

88,635,1 

14,644,0 

1,077.230,2 

324,587,5 

32.9 

—4.036.7 

+  597,3 

—307,0 

—6,275.2 

—7,508,9 

+  Increase  over  last  week. 

— Decrease  from  Last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies!  In  New  York  City."  deposits  amount  to 
5889.441,700.  a  decrease  of  $2,964,400  from  last  week's  flguros.  MM^^ 


Note. — In  the  case  of  the  Clearlng-Hou.se  banks,  the  deposits  are  "net"  hath  for 
the  average  and  actual  figures:  In  all  other  cases  "gross"  deposits  are  show*.  The 
Clearing-House  actual  figures  Included  United  States  deposits  amounting  t*  $9,- 
252,400,  an  Increase  of  $4,200  over  last  week;  averages  include  United  3t*tas  de- 
posits of  $0,249,600,  a  decrease  of  $3,400  from  last  week. 

"Reserve  on  deposits"  IncluUes.  for  both  trust  companies  and  State  banks,  not 
only  cash  Hems  but  amounts  due  from  reserve  agents,  and  In  the  case  of  trust  com- 
panies Includes  likewise  municipal  bonds.  Stale  banks  InNevv  York  City  (  ity  are  re- 
nuired  by  law  to  carry  a  reserve  amounting  to  15%  of  deposits,  while  outside  ol 
-New  York  City  only  10%  Is  required,  which  reserve  in  both  cases  need  not  be  more 
llian  one-lialf  In  cash.  Trust  companies  in  Greater  New  York  are  required  to  keep 
a  reserve  of  15%.  of  which  only  5%  need  be  In  cash  and  5%  more  may  be  In  munlcl- 
nal  bonds,  while  In  the  case  of  the  trust  companies  In  the  rest  of  the  State  the  re- 
quired reserve  is  10%.  of  which  only  3%  need  be  In  cash  and  3%  more  may  be  In 
municipal  bonds. 

The  State  Banking  Department  also  furnishes  the  follow- 
ing report  for  State  banks  and  trust  companies  outside  of 
Greater  New  York. 

STATE  BANKS   &  TRU.ST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week   ending   November   7 
Loans. 

State  Banks $79.065 .200 

+  192.900 

Trust  Companies 121.356.200 

+  11.800 


1908. 

Deposits. 
SS7.0I4.900 

+  795.600 
131.778.800 

+  980.500 


%  0/ 

Reserve.        Res . 

$20,792,300     24.9 

-t  491.200 

24.402.500     19  2 

+  1.028.1M 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Reports  of  Non-iVlember  Banks  —The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  Nov.  7,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


the 
the 


Loans. 

Dise'ts 

and 

Legal 

Tender 

and 

Deposit  with 

^ 

Banks. 

Capi- 

Sur- 

Specie. 

Clenr- 

Other 

Net 

tal. 

plus. 

Invesi- 

Bank 

\vg 

Banks  MDeposltt 

vienls. 

^otes. 

Agriil. 

&c. 

N.   Y.   Citv. 

Boroughs    o) 

Man.ABrr . 

$ 

S 

i 

$ 

S 

$ 

% 

$ 

Wash.  Hgts 

100.0 

207.5 

984,0 

78.0 

47.0 

132.0 



951.0 

Cenlury  

200,C 

145,3 

1,678,4 

17.9 

199.3 

90.5 

172.2 

1.975.0 

Colonial  .__ 

100, C 

500.6 

3,798,3 

559.2 

235.0 

444.6 

587. .5)    5.115.9 

Columbia  .. 

300.C 

425.8 

5,765,0 

508.0 

472.0 

250.0 

80,0 

6.528.0 

Fidelity  __. 

200.C 

175,2 

901,9 

73,3 

21.9 

123.5 

__       . 

848.6 

Jefferson.  __ 

500, C 

673,3 

3,296.4 

23,2 

297.9 

196.7 

215,1 

3,089,7 

Mt.  Morris 

250.C 

264,6 

1,022,1 

367,3 

40.4 

636.3 

68,6 

2,866,3 

Mutual 

200,0 

317,8 

3.317,2 

26,1 

409,0 

613.7 

5,0 

3,922,2 

19th  Ward. 

300, C 

470,4 

3,598,9 

59,5 

577.8 

564,0 

910,6 

5,209,0 

Plaza  

lon.o 

398,3 

3,124,0 

222,0 

320.0 

1.125,0 

4,322.0 

23rd  Ward, 

100,0 

182,2 

1,589,1 

167,1 

55.2 

624,3 



2.273.2 

Union  Exch 

750,0 

818,9 

0.480,9 

1,055,5 

364,0 

420,1 

6.751.3 

Yorkville  ._ 

100,0 

393,3 

3,384,2 

47,0 

795,6 

104,7 

4.154.4 

Coal.t  I.Nat 

500,0 

708.0 

4,620,0 

911,0 

330,0 

596,0 

100,6 

5.024.0 

NewNethl'd 

200,0 

231.9 

1,576,0 

138.0 

45,0 

342,0 

15,0 

1.682.0 

Batt.PkNat 

200,0 

142,4 

975,9 

154.7 

18,6 

93,0 



865.6 

Borough  o/ 

Brooklyn . 

Broadway  . 

150,0 

420,1 

2,896,9 

17.0 

461,1 

259,9 

170,5 

3.487.1 

Mfrs'  Nat_. 

252,0 

775,2 

5,733,3 

631.0 

120,1 

629.1 

171,2 

6.243.1 

Mechanics'  . 

1,000,0 

836.1 

10,035,2 

219,1 

1,093.5 

1.088,0 

164,3 

12.352,7 

Nassau  Nat. 

750,0 

939.3 

6,578,0 

323.0 

669.0 

1,381,0 



7,061,0 

N.-.t.  City.. 

300.0 

575.6 

4,195,0 

203.0 

578.0 

681,0 

289,0 

5,.586.0 

North  Side- 

100,0 

210.7 

1,558,8 

135.0 

126.0 

191,6 

162,2 

1.955.1 

Jersey  City. 

First  Nat.. 

400,0 

1,214,5 

3,092,1 

183.1 

328,2 

1,828.5 

1,322,0 

5. .531.7 

Hud.Co.Nat 

250,0 

715,7 

2,391.4 

132.2 

25,3 

283.8 

733,9 

2.772,0 

Third  Nat.. 

200.0 

367,3 

1,676,6 

56.4 

121,0 

611.7 

95,5 

2.481.7 

Hoboken. 

First  Nat_. 

220.0 

010,6 

2,388.5 

110.0 

12,9 

200.9 

322,4 

2.361.8 

Second  Nat. 

125.0 

213,1 

1.958.3 

78.5 

56,5 

57.6 

94.8 

2.255.9 

Tot.   iVov.  7 

7.847.0 

12,939,8 

90.116.4 

6.502.1 

7,820.9 

13.569.6 

5.679.8 

107666.3 

Tot.  Oct.  31 

7.847.0 

12,939,8 

89.850.1 

6.486.3 

8.002.9 

14.557.4 

(5.169.3  109027.6 

Tot   Oct.  24 

7.847.0 

12,939,8 

89.524.3 

6.322.9 

8.242.2 

15.245.0 

6.298.8  109906.0 

Nev/  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  figures. 


Banks. 


Capital 

and 
Surplus. 


Nev  York 
Oct.  10_. 
Oct.  17.- 
Oct.  24.. 
Oct.  31.- 
Nov.  7.. 
Boston. 
Oct.  17.- 
Oct.  24.. 
Oct.  31-- 
Nov.    7.. 

Phila. 
Oct.   17.. 
Oct.  24.- 
Oct.  31-- 
Nov.    7-. 


Loans. 


Specie. 


$  $ 

290.070.1  1324.358.0  306.469,5 
290.070.111.338.433,3  304,992,5 
290,070,1  1338,426,9  30(;, 290, 2 
290,070,1  13.33,365,6  305,162,4 


Legals. 


Deposits,  a 


Circu- 
lation. 


its 

78,926,0  1402,753,1  ,53.514,3 
80,640,6  ]416,647,9|53 ,309,4 
81, 122.9;  1418. 132. 4!53. 195.9 
81.280.8  1411.416.3  .52.983.5 


Clearings. 


290.070.1   1323,142.1 ,301. 116,9[78,393,3  1396,920,9,52,634,1 


41,790,0 
41,790,0 
41,790,0 
41,790,0 

54.390.0 
.54.390.0 
54.390.0 
54,390,0 


212,645,0 
211,900,0 
210.262.0 
207.497,0 

244,097,0 
245,529,0 
245,844,0 
246,167,0 


25,652,0 

25,878,0 
25,428,0 
25,495,0 


3,779,0 
3,807.0 
3.908.0 
3.990.0 


82.615.0 
81.147.0 
81.618.0 
82.587.0 


265.229.0  10.296.0 
262.691.0  10.311.0 
260.272.0  10.288.0 
265.310.0  10.267,0 

1 
303,475,0  13,971,0 
302.6(i7.0  13.024.0 
302.045.0  13.931.0 
307.082.0  13,908,0 


1.603.285.1 
1.631.634,9 
1,599,252.1 
1  ,.557,851,2 
1,809,411,1 

151,618.1 
142,992.1 
138,5.54,6 
180,565,4 

117,190,6 
112,574.4 
106,441,7 
119,571,1 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia,  the  Item 
"due  to  other  banks".  At  New  York  Government  deposits  amounted  to  $9,249,- 
600  on  November  7,  against  $0,2.53.000  on  October  31;  at  Boston,  to  $1,593.- 
000  on  November  7  and  $1,612,000  on  October  31. 


ganhlug  and  i^lUiracmU 


We  shall   be   pleas:;d   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 
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Spencer  Trask  &;  Co, 


WILLIAM    AND  PINE   STS.. 
Branch  offices:     Chicago.    III. 


NEW   YORK 
and    Albany.    \.    \ 


Moffat   &    Whiie. 

Members  New   York   Stock  Exchange. 
5  NASSAU  STREET.  HANOVER    BANK   BUIIDINO 

DEALERS  IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  or  Cash  Oni 


Ifov.  14  iyii». 


THE  CHRONICLE 


1381 


mmx htv^^   ifmzeiit. 


Wall  Street,  Friday  Night,  A'ov.  13  1908. 

The  Money  Market  and  Financial  Situation. — The  interest 
Avhich  (U'wlopc'd  in  Stock  Exchange  circles  immediately 
following  the  election  lias  continued  in  iorce  throughout  the 
week  and,  as  a  result,  twenty  out  of  a  list  of  thirty  active 
stocks  have  advanced  to  new  and  highest  quotations  for  the 
year.  The  character  of  the  trading  has  changed  somewhat, 
however,  the  investment  demand  which  was  so  much  in 
evidence  last  week  having  partially  subsided.  Prominent 
bond  houses  report  a  falling  off  in  the  call  for  high-grade 
issues  at  the  counter.  Perhaps  the  normal  investment 
business  has  been  interfered  with  by  bids  for  the  $20,000,- 
000  Illinois  Central  ref  .4s,  which  were  largely  oversubscribed. 

The  news  of  the  w^ek  is  generally  of  a  favorable  character. 
The  confidence  which  was  established  by  the  election  of  Mr. 
Taft  seems  to  be  substantial  and  evidences  of  increasing 
industrial  activity  are  abundant.  The  securities  of  several 
industrial  companies  have  been  in  active  demand,  notably 
those  of  th<'  United  States  Steel  Corporation,  the  common 
shares  of  which,  as  mentioned  below,  have  advanced  to  the 
highest  quotations  in  their  history.  The  Government  report 
of  our  foreign  trade  for  the  month  of  October  shows  a  very 
large  export  move  mint  of  agricultural  products  and  total 
exports  larger  than  for  any  previous  month  of  the  year. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  3%.  To-day's  rates  on  call  were  1M@2%. 
Commercial  paper  quoted  at  4 ©4^4%  lor  60  to  90  day 
endorsements  and  43^  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £147,294  and  the  percentage 
of  reserve  to  liabilities  was  53.03,  against  51.96  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  10,950,- 
000  francs  gold  and  1,350,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capita; 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Ihcl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  V.  S.  dep. 


1908. 

Averages  lor 

week  ending 

Nov.   7. 


126,350,000 

103,720.100 

1.323,142,100 

52,634,100 

1,396,920,900 

9,249.600 

301,116.900 

78.393,300 

379,510,200 
349,230,225 


30,279,975 
32.592,375 


Differences 

from 

previous  week. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


10,223,500 

349,400 

14,495,400 

3,400 

4,045,500 

2,887,500 


Dec.    6.933,000 
Dec.    3,623,850 


Dec.    3,309,150 
Dec.    3,310,000 


1907. 

Averages  for 

week  ending 

Nov.  9. 


129,400,000 

164,098,300 

1,187,316,400 

52,8,56,100 

1,086,878,100 

73.092,200 

170,712,000 

49,082,900 

219,794,900 
271,719,525 


def.51924,625 
det.33651,575 


1906. 

Averages  for 

week  ending 

Nov.   10. 


119,150,000 

155,176,800 

1,045,498,200 

50,544,400 
998,754,600 

10,204,700 
181,803,400 

66,371,100 

248,174,500 
249,688,025 


det.  1,514,125 
2,552,050 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  ol 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separ.ate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  .State  banks  and  trust  companies  not  reporting  to  the 
Ciearlng-House,  appear  on  the  precding  pige. 

Foreign  Exchange. — -The  market  was  generally  lower  this 
week  influenced  by  higher  money,  by  a  prospective  supply 
of  commercial  bills  and  by  a  light  demand  for  remittance; 
the  tone  was  firm  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84i^@4  85  for  sixty  day  and  4  86)4@4  87  for  sight. 
To-dav's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8360 @4  8370  for  long,  4  8575 @4  8780  for  short  and 
4  8605@4  8610  for  cables.  Commercial  on  banks  4  8325@ 
4  8335  and  documents  for  payment  4  825^@4  84.  Cotton 
for  payment  4  82%@4:  S2%.  Cotton  for  acceptance  4  8325 
@4  8335  and  grain  for  payment  4  83?^@4  84. 

To-dav's  (Fridav's)  actual  rates  for  Paris  bankers'  francs 
were  5  \S%@b  l^Y^d  for  long  and  5  16M«@5  16M^  lor 
short.  Germany  bankers'  marks  were  94  5/^@94%  for  long, 
and  94  15-16@95(/  for  short.  Amsterdam  bankers'  guilders 
were  4028@4030  for  short. 

Exchange  at  Paris  on  London  toTday  25f.  10c. ;  week's 
range  25f.  lOyoc.  high  and  25f.  10c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Slerltnt/  Actual — 

High 4  83  0        ©4  8370       |4  8575 

Low 4  8335        ©4  8340       1 4  8560 

Paris  Bankers'  Francs — 

High 5  1834        @  5  18^       |5  16Vi@ 

Low -5  19'^        ©5  18^4        15  16^ 

Germany  Bankers'  Marks — 

High 945^  @     94M        I   95d 

Low 945-8  ©     94H         I   94  15-16 

Amsterdam  Bankers'  Guilders — 
High 140  30 


-Short- 


-CaU>:s- 


@  4  8585 
@   4  8565 

5  l&lih 
5  ItiVsX 

95 
95 


1 4  8605 
1 4  8585 


®   4  8610 
@   4  8590 


Low 140  28 


© 


40  31 
40  30 


Less: 
Pus: 


al-16ofl%.     dl-32ofl%.     /i3-32ofl%. 
k  1-10  of  1%.     X  1-32  of  1%.     ;/  3-32  of  1%. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  $21,000  Virg'nia  6s  def.  trust  receipts  at  37  to  37^. 

The  market  for  railway  and  industrial  bonds  has  been  very 
active  and  several  issues  have  made  unusual  progress  in  the 
direction  of  higher  prices.  Interboro-Metropolitan  A\4ii 
were  a  conspicuous  feature  to-day,  the  transactions  being 
on  an  enormous  scale,  and  the  price  advancing  nearly  4 
points.  Some  of  the  Erie  issues  have  been  strong  through- 
out the  week, showing  at  the  close  an  advance  of  4  to  6  points 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  .§32.000  4s,  reg.,  1925,  at  120'Xs  to  121,  and 
.$200  3s  coup.,  1908-18,  _  small  bonds,  at  IOO34.  The 
following  are  the  daily  closing  quotations;  for  yearly  range  see 
third  -page  following. 


1930 registered  Q- 

1930 coupon  Q- 

1908-18 regis  tcrediQ- 


Interest 
Periods 


1908-18 --  coupon 

1908-18 small  coupon 

4s,  1925 ..registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


-Jan 

-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Nov. 
7 


*103i^ 

*104 

*100M 

*100Ji 

*100 

*120J4 

*121 

*102M 


Nov. 
9 


*103J^ 

*104 

*  100  54 

*100Ji 

*1U0 

*V20>4 

*121 

*102M 


Nov. 
10 

♦103^ 
+  104 
*100)4 
*100}i 
*100 
121 
*121 
*102Jf 


Nov. 
11 


*103H 
*104 
*100i^ 
*100  '> 
♦  100 

120^ 
*121 
*102Ji 


Nov. 
12 


*103H 
*104 
•lOOJ^ 
lOOJ^ 
*100 
*120>i 
*121 
*1023^ 


N»9. 
13 


*103>^ 

*104 

*100J^ 

<iooy, 

lOOM 
*120>i 
*121 
*102H 


*This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  unusually  active,  the  transactions  averaging 
about  13^  million  shares  per  day.  Prices  generally  advanced 
until  Tuesday.  Sales  to  realize  profits  followed,  logically, 
tliis  advance,  which  led  to  a  recession  of  about  a  point  in  the 
active  list.  To-day's  market  was  again  buoyant,  and  the 
transactions,  amounting  to  1,641,322  shares,  were  the  largest 
since  March  25  1907. 

Stocks  commonly  known  as  the  Harriman  group  were 
notably  strong  early  in  the  week,  under  the  lead  of  Southern 
Pacific,  which  sold  on  Tuesday  over  7  points  higher  than  its 
previous  highest  record  for  the  year.  United  States  Steel 
common  has  been  in  constant  demand,  on  reports  of  improve- 
ment in  the  iron  and  steel  industry,  and  sold  up  to  58%, 
the  highest  price  in  its  history — the  fjrevious  highest  (55) 
having  been  recorded  in  April  1901 . 

The  following  table,  in  which  is  recorded  the  selling  prices 
on  Monday,  Nov.  2,  and  the  closing  +o-day,  of  25  active 
issues,  is  interesting  as  showing  the  effect  of  the  election. 


Clos'g 
Nov.  2.  To-day. 

Atchison 93!^        96^ 

Baltimore  &  Ohio 9SH  106  5^ 

Canadian  Pacific 174  178M 

St.  Paul 142  ^^  1493^ 

Northwest    162  ^  172 

Delaware  <Sc  Hudson-. .167H  177^ 

Erie 30K        35H 

Great  Northern 133  140  M 

lUlncls  Central 139 «  146 

Louisville  &  Nashville.  108  3^  116 

Missouri    Pacific 56  5-8  63 

New  York  Central 105K  115J^ 

Northern  Pacilic 145  153>s 


Clos'0 

Nov.  2.  To- dap. 

Pennsylvania 126^  13034 

Readino- 131M  140 

Southern  Pacific 107i^  117^ 

Unl  n   Pacific 172  5-^  1813^ 

Amaleamated   Cf  pper.   79  5^  87  H 

Smeltlni;  &  Refinln.-...  ui  96% 

Cell  rado  Fuel  &  Ir.jn..    36)i  40 

General  Electric 144  157 

National  Lead 82  SiH 

United  States  Steel 47  34  58!^ 

U.  S.  Steel  preferred. -1 10 ?i  113^ 

Westinghouse    82  34  91J4 


For  daily  volume  of  busiiiess  see  page  1289. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS. 
Week  ending  Nov.  13. 


Alice    Mining 

Am  Steel  Foundries 

Amer  Teleg  &  Cable 

Bu£t  Rochester  &  Pitts  _. 
Chie  Terminal  Transfer.. 

Preferred 

Col  Fuel  &  Iron,  pref_. 
Des  Moines  &  Ft  Dodge. 

Homestake  Mining 

International  Power 

Kan  &  Mich  tr  rects 

Nat  Mexico,  p'pf  trrcts. 
N  Y  &  N  J  Telephone. .  _ 

Ontario  Silver  Mining 

Peoria  &  Eastern 

RR  Securities — Ills  Cent 

stock  trust  certfs 

St  Jos  &GrIsl,  Istpfd 
St  L  &  S  F— C  &  E  111 

Stock  trust  certfs 

C  &  E   III  new  stock 

trust  certfs 

Sears,  Roebuck  &  Co,pr. 
Southern — M   &  O  stock 

trust  certificates 

United  Cigar  Mfrs.  pref. 

U  S  Leather,  pref 

Vulcan  Detlnning,  pref 


Sales 

for 

Week. 


500 

100 

400 

100 

100 

200 

100 

1,235 

394 

100 

1,100 

2,100 

520 

1,290 

2,600 

600 
200 

100 

3' 
200 

100 

229 

250 

1,400 


Range  for  Week. 


Lowest. 


$2'A 
9% 

72 

98 
4 

15 

75 

14 

92 

30 

433^ 

52 
117 
3% 

19^ 


Nov 
Nov 

Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


8914  Nov  11 
53       Nov    9 


Highest. 


$3 

9% 
74 
98 

4 
16 
75 
16Vi 
92 
30 
46 
5454 
12) 

5 
21% 


Nov  11 
Nov  9 
Nov  11 
Nov  12 
Nov  12 
Nov  13 
Nov  13 
Nov  13 
Nov  12 
Nov  7 
Nov  13 
Nov  1] 
Nov  13 
Nov  9 
Nov    9 


89H  Nov  11 
53       Nov    5 


Range  since  Jan.  1. 


Lowest.        Highest 


50 
75  H 

\H 

SVa 
35 

5 
67 
29 
29 
46 
90 

2 
13 

79 
38 


Feb 
Feb 
Mch 
Jan 
Feb 
Mch 


$3H 
9^ 

74 

98 
8 

16 


May   75 


149      Nov  12  149      Nov  12  100 


57 
95 


Nov    9 
Nov    9 


82  Nov    9 

96  Nov  13 

115  Nov    7 

45  Nov    7 


59M  Nov  13 
97      Nov  10 

82      Nov    9 

96H  Nov  13 

115      Nov    9 

4834  Nov  13 

50 

8634 

00 
SO 
95 
25 


Mch 
Jan 
June 
Jan 
Aug 
Feb 
Jan 
Apr 

Mch 

May 

Apr 

Apr 

May 

Jan 
Jan 
Jan 
Apr 


]0!4 
92 
35 
4'i 
5414 
120 
6 
21H 

94 
53 


Jan 
Nov 

Nov 
Nov 
May 

Nov 

Nov 

Nov 
Aug 
Mch 
Nov 
Nov 
Nov 
May 
Nov 

Sept 
Nov 


149       Nov 


60 
97 

82 
96^ 
118 
485^ 


Aug 
Nov 

Nov 
Nov 
Oct 
Nov 


Outside  Market. — There  has  been  some  loss  of  buoyancy  in 
"curb"  securities  this  week,  particularly  in  the  copper 
shares,  and  prices  have  .shown  an  inchnation  to  react. 
Bo.ston  Consolidated  Copper  moved  up  from  1514  to  183^, 
weakened  to  173^  and  closed  to-day  at  17^^.  British  Co- 
lumbia from  7}/s  .jumped  to  8  3^.  The  close  to-day  was  at  8. 
Butte  Coahtion  advanced  from  28  J^  to  293^,  but  ends  the 
week  at  28.  Cumberland-Ely  rose  from  8J4  to  93^  and 
dropped  to  8i^  finally.  First  National  Copper  improved 
fractionally  to  93-^,  then  dropped  to  8  nr  '  '^^  up  again  to  8^. 
Greene  Cananea  went  up  from  12'>8  to  12?^  and  then  weak- 
ened to  11  J^.  Nevada  Consolidated  ;  ained  over  a  point  to 
203/^,  eased  off  to  19?^  and  to-day  sold  up  to  203^^.  United 
Copper  common  rose  from  15^^  to  16^^,  broke  to  14)^,  but 
clo.ses  at  15  34-  The  preferred  was  traded  in  at  32.  Gold- 
field  Consolidated  advanced  from  65^  to  6  15-16,  but  eased 
off  finally  to  6M-  Goldfield  Daisy  improved  from  $1  01  to 
$1  07,  weakened  to  97  cts.  and  to-day  moved  up  to  $1  02. 
Ni pissing  .sold  off  from  11  to  1034  ^ind  up  finally  to  183^. 
The  new  lUinois  Central  4s  were  an  active  feature  on  their 
introduction  to  trading  to-day,  moving  up  from  99 }4  to 
991^!  and  back  to  99 3^.  American  Tobacco  slumped  from 
390  to  348  as  a  result  of'  the  adverse  decision  in  the  Govern- 
ment suit.  It  rccoven-d  finally  to  370.  Standard  Oil  re- 
sponded by  a  rise  from  629  to  662  to  the  dismissal  of  the 
Government's  application  for  reopc^ning  of  the  Landis  case. 
Guggenhe  m  Exploration  sold  up  from  179  to  186  and  Clucago 
Subway  from  23  to  23^  and  back  to  23  5^. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


i»r.CUP\  UM.     T\Vi» 


'A(;!> 


SlCKKS—HIGHESi    AAD  LVWKSl    SALK  PRICKH 


Satwdav 
Nov.  7 


9478  953s 
9834  99 
100  102 
1037$  106 
89  90 
5134    623j 


I75I4 

•66 

20812 

45 

40 
♦66 
7I2 

67 

30 

lll-> 
14634 
163 
144 
15334 
I6.SI2 
*210 
•143 
♦163 
3 

1058 

5812 

96 

43 

6834 

6OI4 
17318 
555 

30 

72 
♦46 

16 

2812 

3258 

46I4 

37I2 
138 

72 


1763j 

67 
20S1 

46 

401  •> 

68 
7=8 

57 

30 

111 
148 
163 
144 
1593^ 
170 
220 
144 
165 
3 

12 

5S78 

96 

43I2 

6834 

6114 
17414 
55912 

3012 

725g 

Te'ij 
2934 
3318 
47 

3778 
13934 

73I2 


•14 

32)4 
•81 

90 
•85 
I43I2 

IOI4 

3038 

25 

44 
♦65 

2934 

63I2 
I8I2 
44»4 

*40 

114«4 

139 

•24 


15 

32I4 

88 

90 

88 
I44I2 

IOI2 

3II4 

26 

453s 

70 

2978 

64 

1834 

443.1 

50 
116 
I39I2 

28 


Monday 
Nov.  9 


9334    953s 

98I4     981' 

IO2I4  104 

105      10G34 

•88       92 

52        531  ■> 


I74I2 

*67 

209 

455,, 

39I4 

681 2 
738 

60 

30 

1114 
I46I4 
*159 
143 
159 
16878 
*210 
145 
165 

*234 
*lll2 

59 
♦  97 

43 

69 

eU" 
173 
561 

3OI4 

73 

47 

16 

29 

3234 

4til'> 

3734 
13938 

7184 


176 

711 
2O9I2 

40^8 

40 

681 
75s 

60 

3034 

ll'S 
14S3s 

1621 
I44I4 
159 
1691  •> 
220 
145 
170 
3I4 

I2I2 

60 

99 

441., 

691.) 

6234 
17fi34 
5671" 

31 

VSl" 

47 

161s 

2934 

33I2 
47I2 
381s 
14034 
73 


I6I2 
40 

•80 

124 

14634 

3234 

6678 

5934 

•111 

11234 
47 

105 
80 

155 
43 
80lg 
8738 

J493g 

13734 
80 

•88 

•80 

12778 

•  84 
•102 

187 
8912 

•86I2 
2058 
4734 

•55 
31'2 
I9I2 
49«4 

1125s 

II8I2 
24I4 
68 
2818 
2412 
•8I2 
33 
,6878 

8112 

17834 

9334 

"49" 
1312 

291 2 
143, 


I7I4 

4II2 

90 

I25I4 
14634 

33I8 

6712 

6OI4 
115 
117 

49 
105 

8II2 
158 

431-' 

Silo 

8738 
1513s 
1387s 

81 
100 

95 
129 

85 
109 
1373, 

891 9 

871? 

2II4 

4918 

65 

3II9 

20 

50 
113'4 
1181  ■> 

24»4 

5834 

28I4 

2004 

10 

33 

59 

92I2 
1795s 

94I4 

"4'9'li 
14 

2934 
1^7S 


14 
32 

♦SO 


14212 
1038 
3OI4 
2558 
45 

569 
29 
6334 
1834 
45 
45 

114 

13958 

*24 


14 
32I4 


14434 
11 
3II4 
257g 
45I4 
69 
29I2 
64I2 
1834 
46 
45 

116 

1401  ■> 
28 


167s 

39I2 
«84l2 
I25I4 
1451 2 

32I2 

67 

5978 
*111 
11334 

4f.l2 
*102 
*77 
158 

43I4 

8II4 

156' 

138 

*80 

*«8 

*.S0 

I27I2 

85 
*100 
1363g 
J  90 

88 

2078 

475g 
♦  55 

313« 

20 

50 
112 
IISU 

2378 

58 

2734 

241 9 

834 

♦28I4 

5812 

93 
I77I2 

94I4 

34I4 

49 

14 

29I2 

147« 


1718 

4114 
8412 

126 
I45I2 

331 2 

6712 

63 
115 
116'" 

471 -. 
110 

81 
161 

437s 

8434 

13914 

86 

100 

95 

12938 

85 
1(» 
1395s 

90 

88 

2234 

601  ■> 

65 

325s 

2038 

50 
II3I9 
119 

2436 

583, 

29 

2612 
834 

2834 

6S34 

9378 

17912 
9434 
3414 

49 
141 2 
31 
15 


Tuesday 
Nov.  10 


9434    9519 

98       98I4 

IO2I9  105 

IO5S4  1067s 

*89       92 

5218     5334 


175 

*64 

20912 
451') 
39li 

*65 
758 
59 
30 
1158 

146 
*158 

14418 
*154l2 

I68I2 
*210 

1471  •> 

I68I2 
3 
III2 
60 
9834 
44I4 

{69 
6219 

17438 

565 
3034 
73I4 
4934 
Hil4 
2878 
33I2 
47I2 
38 

13918 
7118 


1773 
70 

210 
461; 
40 
68 

734 
60 
3OI4 
12 

I48I4 

1621- 

1441s 

159 

16912 

220 

148 

I68I2 
338 
1278 
6I34 
9884 
4434 
69I4 
64 

17634 

575 
32I4 
731 2 
5OI4 
1638 
29 
34 
48 
3834 

14034 

7234 


*14 

32 
*80 

95 

143' 
1019 
3II4 
2534 
4434 

*65 
29 
6334 
I9I2 

♦45 

*45 

11434 

140 

♦24 


15 
32I4 
88 
95 

l'4'4'l8 
1138 
3238 
2734 
457s 
70 
293i 
6412 
20 
48 
50 

116 

1401s 
28 


17 

3934 
*82 
125 
147 

3234 

6718 

6OI2 
*111 
11414 

4618 
*102 

7934 
15812 

4333 

8358 
*S0 
14934 
13818 
♦SO 
♦90 
♦80 
12834 

86 
*100 
13818 
*89 

8SI4 

22 

4834 

60 

32I4 

20 

50 
1127s 
11858 

2378 

5778 

281g 

2458 
9 

82I4 

58 

931 2 
178 

9478 

34 

49 

14 

301 2 

I4I9 


1718 

4034 

90 
12612 
147 

33I2 

6712 

62I4 
117 
11618 

48 
110 

80 
160 

44 

8438 

90 
15134 
1395s 

90 
100 

90 
12934 

87 

no 

14014 

90 

89 

2234 

60-'s 

60 

325s 

201 9 

50ig 
11918 
120 

243s 

59 

28I2 

26I4 
9 

33 

59 

9334 
1815s 

951 2 

34 

49 

14»4 

323s 

I4I9 


Wednesday      Thursday  Friday 

Nov.  11  Nov.  12  Nov.  13 


94 

98 
IO3I2 
105 

88I2 

5134 


951s 

98 
104 
1065s 

SSI 

5319 


17612 
♦60 
2091 2 

4558 

39 
♦64 

758 
♦58 
♦30 

1134 
144': 
IfiO 
♦140 
♦154 
168 
♦210 
♦  145 
165 
338 

12 

6OI4 
♦93 

4438 

69 

63 
17478 
565 

3158 

74 

5OI4 
♦  16 

29 

34 

48I4 

3878 

13734 

70 


179 

2'09'l 

47I4 

39 

69 
81s 

62 

34 

12 
14678 
160 
143 
158 
I69I4 
220 
150 
168 
378 

133s 

62 

99 

4811 

6934 

64I2 
176 
570 

321 9 

74 

5OI4 

1012 

2938 

36 

50 

401 2 
I39I2 

7II2 


•  14 
32I4 

♦80 

♦85* 

I42I4 

§1034 

31 

27I4 

45I4 

♦  65 
29 
63 
20 
46 

♦44 
11334 
140 
♦24 


15 

32I9 

88 

'90" 
I43I4 

1034 

32I4 

28I4 

4619 

70 

2934 

63 

22 

48 

50 
II5I9 
I4OI4 

28 


94=8 

9818 
104 
IO5I2 
§90 

52I4 


95I4 

9834 
106 
1063s 

90 

64 


177 

♦65 

20934 

4658 

385s 

67 

778 

♦55 
3II2 
1134 

14434 
♦  158 

15614 
169 
♦210 
149 
168 
4 

I2I2 

62I4 
♦94 

4612 

69 

6338 
175 
♦535 

3218 

74I2 
♦  4958 

161 2 

29I2 

35 

483i 

3978 

13812 

70 


17834 

69 
211 

47I2 

4134 

67 
838 

62 

3II2 

I2I2 
I46I4 
162 

l"5Yl4 

I7II9 

220 

160 

168 
4I4 
1334 
63I2 
99 
48 
70 
6334 

17578 

568 
327s 
76 
51 
lfil2 
2934 
355s 
49)9 
401 9 

1391" 
7158 


1634 
4OI4 

♦80 

12534 

146 
3334 
67I4 
601 9 

♦  113 
11338 

48 
♦102 

79 
169 

4338 

82I4 
§86 
I49I9 
13734 

8284 
*88 
*S0 
I27I4 

87 

♦  103 
13638 

89 
89 
2158 
4734 

♦55 
3II2 
2OI4 
5038 

11434 

11834 
2378 
58 
28I4 
251g 

9 
327, 
58*4 
93 

I77I4 
96 
331 2 
49 
I4I4 
31'2 
I4I9 


1718 

4014 

90 
I27I4 
146 

35I8 

68 

621 2 
118 

11  Sis 

50 
110 

8II4 
160 

4434 

84 

86 
1511s 
1391s 

8234 
100 

90 
129 

877s 
109 
13958 

893, 

89'" 

225s 

4934 

65 

3134 

215s 

533s 
11734 
121 

245s 

5812 

29I4 

26 
9 

3278 

59 

93 
1805s 

97 

34 

49 

1514 

345s 

1478 


♦  14 
321 2 

♦82 
94 

♦85 

I42I2 
11 
3134 
28I4 
4612 

♦65 
29I4 
6312 
2II4 
48 

♦  44 
11478 
13978 

28 


16 
3234 
88 
95 
887s 
1441s 
III2 
333s 
29 
4734 
75 
30 
6438 
2II4 
48 
50 

IIC'9 

14112 
28 


1678 
4OI4 

♦80 

128 

*145l9 

3478 

681 9 

6178 

♦  114 

II3I4 
50 
*101 
80 

I68I2 
44 
83 

♦8OI2 

150 

13838 
80 

♦90 

♦  80 

12734 

§8012 
*103 

I37I4 
8934 

♦87 
2178 
48I4 

♦55 
32 
2188 
6212 

11518 

llOlg 
2418 
58 
29I4 
25I2 

9 
33 
5834 
931 9 

178 
96 

•33 

•47I2 
1434 
331, 
1434 


18 
43 

86 
130 
147 

365s 

69I4 

63I4 
120 
II5I2 

50 
106 

80 
1581" 

4434 

8B34 

90 
I52I9 
I4OI4 

82 
100 

90 
130 

861 9 
109 
139 

8934 

89 

231s 

497s 

65 

32 

22 

54 
11678 
120 

25I4 

00 

3058 

29 
9 

34 

5984 

9Kl2 
17912 

97 

34«4 

60 

1518 

34 

15 


9538 

9818 
105 
IO6I4 

90 

5384 


963s 

981 
IO6I2 
1065s 

90 

547s 


17734 

♦06 

2III9 

463s 

4II2 

69 
8I2 

60 

3218 

12I2 
14612 
161 
142 
I57I2 
17119 
♦210 
♦145 
♦166 
4 

1368 

6368 

99 

46 

6934 

63I2 
I75I2 
568 

3258 

75 
♦50 

1634 

2934 

35I8 

49 

40 
139 

717g 


I78I4 

6684 
21119 

471s 

4219 

69 
934 

6018 

34 

1378 
I49I9 
ICl 
14334 
15734 
172 
220 
150 
170 
41s 

1384 

69S4 

99 

47 

6978 

64 
I77I2 
572 

3468 

76 

52 

I7I4 

3034 

3534 

4934 

4OI2 
140^8 

7618 


■Sales  0; 

the 

WceK 

Shaies 


83.625 
2,960 
9,350 

88,250 
650 

67.730 


45,020 


1,420 

S3,Sa() 

11,0G0 

300 

19.255 

1,300 

1,700 

14.700 

298,199 

300 

3,376 

2,450 

13,315 


1,030 
1,300 
7.250 

15.100 

7.050 

400 

69.110 
2,780 
6,560 

17,308 
3,200 

17.850 
2,089 
1,038 
2,575 
5.150 
258.615 

22.600 

9.550 

117.594 

43,620 


♦32I4 
♦80 

♦87' 
14378 
1138 
33 
2918 
47I4 
6919 
3018 
6438 
2II4 
♦46 
♦40 
II5I2 
I42I4 
30 


1434 
3238 
88 


14634 
12 
35 
3OI4 
4S34 
6912 
303, 
6434 
216s 
50 
50 

117 

I44I2 
31 


1738 
44 

♦80 

130 

147 
8538 
68I2 
62I4 

♦  114 
11438 

49I4 

♦  101 

7934 
160 

44I4 

8318 
♦80 
15218 
13984 
♦88 
♦90 
♦78 
12958 

87 

♦  103 
13884 
♦88 
♦87I2 

2278 

4983 
♦56 

32I4 

2II2 

52I2 
11658 
11968 

25I2 

60 

3038 

29 

♦8I2 

35 

60 
•93 
17918 

9612 

34 
♦  49 

16 

33I4 

I4I9 


1818 

44I2 

83 
133 
147 

3534 

6884 

63I4 
120 
116 

61 
110 

7984 
160 

4484 

8378 

90 
1633s 
14034 

83 
100 

90 
13078 

88 
109 
I4OI4 

8984 

8912 

236s 

61 

65 

3234 

22 

6384 
1183s 
I2O84 

2684 

61 

3234 

31 

10 

38 

6OS4 

94 
18178 

97 

34 

60 

1518 

3334 

)45s 


10 

3.830 


600 

100 

32.750 

13,980 

23.026 

16  050 

7,210 

110 

10,200 

6.042 

2.900 

620 

100 

15.450 

10.344 

600 


15.100 

6.365 

25 

10.820 

860 

96,910 

6,000 

65,090 


116,068 

6.100 

100 

1.600 

2.100 

29,445 

22,200 

180 

273,416 

23,070 

900 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


269.128 
2.020 


1097050 

647 

2,000 

76,186 

133,000 

125 

4  370 

8.560 

10.600 

641.100 

11  410 

48.900 

27.690 

61.750 

38,980 

600 

2.760 

6.185 

1,800 

1019101 

8.700 

1.000 

1.250 

15.362 

45,.S42 

2.600 


A          Railroads 
tch  Topeka  &  Santa  Fe 
Do    pref.. 

Atlantic  Coast  Line  RR.. 

[Baltimore  &  Ohio 

*-'     Do     pref 

Brooklyn  Rapid  Transit 
Buffalo  &  Susque.  pref.. 
(Canadian  Pacific  . 

^   anada  Southern 

Central  of  New  Jersey  . 
Chesapeake  &  Ohio 
Chicago  &  Alton  RR. 

Do    pref 

Chicago  Oreat  Westernl" 

Do  4%    dehentures-. 

Do   6%    pref   "A".   . 

Do   4%    pref   "B". 
Chicago  MIlw  &  St  Paul 

Do    pref. 

Do   com  Installm't  cffs 

Do   pref  Installm't  ctfs 
Chicago  &  North  Western 

Do   pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Irac  ctfs   stmpd 

Do    pref  ctfs  stmpd... 
Clevc  CIn  Chic  &  St  L 

Do    pref . 

Colorado  &  Southern 

Do    1st  preferred ' 

Do    2d  preferred, 
rvelaware  &  Hudson   . 
i'elaware  Lack  &  West- 
Denver  &  Rio  Grande.. 

Do    pref._ 
Detroit  United 
Duluth  So  Shore  &  Atlan 

Do   pref 

i^'^rie.- ::::""" 

*-*     Do   iRt  pref 

Do   2d   pref    .. 
Great  Northern  pref. 
Iron  Ore  properties 
Green  Bay  &  W ,  deb  ctf  A 

HDo  deb  ctf  B 

avana  Electric  . 
Do   pref.. 
Hocking  Valley  tr  recti!" 

Do   pref 

1  lllnols   Central... 
•Lntetboro-Metropolttan  " 

Do    pref 

Iowa  Central I. 

Do   pref mill 

KC  Ft  S  &  M,  tr  ots  pref 
ansas  City  Southern. 
Do    pref 

Lake  Erie  &  WesternT"" 
Do     pref 

Long  Island 

Louisville  &  Nashvlfie"" 

Manhattan  Elevated., 
etropolltan  Street.. 
Mexican  Central. 

Do  Trust  Co  certfs  "" 
Minneapolis  &  St  Louis. 

Do   pref 

Minn  St  P  &  S  S  Marlell' 

Do   pref 

Mo  Kansas  &  Tesas..ZZI 

Do    pref 

Missouri  Pacific  . 

Nash  Chatt  &  St  Loulsl 
Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref.. 
Northern  Pacific ' 

Do  suhscrlp  rects 1 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

PIttsb  Cln  Chic  &  St  L... 
Do   pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr   1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do   pref ... 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do      pref  do 

'Texas  &  Pacific 

i  hlrd  Avenue  (N  Y)... 
Tolerto  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Translt- 

Unlon  Paclnc 
Do   pref... 

Unit  Rys  Inv't  of  San  Fr. 
Do    prel . 

Wabash .... 
Do    pref 

VVistf-rn     'nri'iand 


Haruje  atnce  Jan.  1  lyos. 
(m    basis    ot    lOO-s/iore    (0. 


l.oivtsi         1 

66 

Feb  14 

8338  Feb  17 1 

591l 

Moti    2 

76l2  Feb  10 1 

80 

Jan    0 

37I4 

Feb  10 

§n9i. 

Oct  23 

140 

Feb  1/ 

54 

Mch    4 

160 

Feb  11 

251- 

Feb  111 

u; 

Febl  ; 

47 

Mch  24 

3I8  Feb    8| 

331s 

Mch  19 

16l2Feb  15 1 

6 

Feb  11 

103i2-Jan    2| 

138 

Jan    3 

981; 

Jan    3j 

12558  Jan    2 

135i2Jan     2 

185 

Jan  11 

114 

Feb  25 

1401? 

J  an    3 

5h 

Apr   3 

4 

Apr  10 

471". 

J'nel? 

8618  Feb  19| 

21 

Feb  19 

5038  J  an    ■> 

3984  Feb  19 

14119 

Feb  10 

420 

J  an    (J 

14I4  Feb  19i 

39I4 

Mch  2 

32I2  Apr  lo| 

6 

Feb  11 

1134  Feb  13! 

12 

Mch  6 

243fl 

Mch   4 

10 

Mch   6 

11384  Feb  1(1 

48I2  Jan    2 

71 

Mch  19 

8 

Jan  14 

20 

McH24 

<70 

Jan    h 

62 

Feb  10 

69 

Mch  19 

1221 2 

Febl/ 

684  Jan     4 

171*  Feb  19 

10 

Feb  19 

27I2  Feb  19| 

67 

Aug  19 

18 

Feb  25 

46 

Feb  19 

12 

Jan    4 

34 

May  2 

30 

Feb    6 

87I4  Feb  19| 

120 

Jan    4 

15 

Feb  24 

14i2Jan    2 

I4I2  May  1 

20 

Mch   2 

61 

Feb  29 

79l4Jan    2| 

1231' 

Feb  11 

17l2Mch    2| 

46 

Feb  19 

2812  Feb  19 

9734  Jan     2 

9018  Jan    2 

24ir 

Jan     3 

90 

Jan  14 

60 

Feb    8 

1283s  Jan     t, 

29I8  Feb  19 

58 

Feb  19 

74 

Mch24 

11678  Jan    2| 

103 

Feb  10 

65 

Sep  22 

90 

May2« 

79 

Mch27 

10834  Jan     2| 

69 

Jan    7 

81  iR  Moh   3 

92i«  Feb  17 

78 

Jan    2 

76 

Jan     6 

lOljFeb    3 

2034  Feb    3 

42 

J'ne24 

I9I4  Feb  19| 

10 

Mch   7 

24I2  Feb  19 

6OI4  Feb  17 

10688  Jan     2 

UigJan  10 

251] 

is<q 

Mch   6 

Feb  29 

151j 

Mch  23 

61- 

Oct    9 

12 

Feb   6 

83 

Feb    3 

78I4  Feb    7| 

not: 

Mch  2 

V9I4  Apr    2| 

16 

Jan  24 

271 

>Jan  22 

684  Mch  3| 

13 

Mch   3 

f, 

Mch  14 

HUjhf.si 


97 
99 

l0ijl9 

10678 

90 

57I9 

64  ij 
1V9 

66 
211' 

47I9 

42I2 

7u 
934 

6Sl4 

34 

1378 
14919 
lh3 
11414 
15934 
1,2 
216 
150 
170 
4I4 

i43j 

6934 

99 

40I4 

70 

041 9 
]7  7li 
575 

345s 

76 

6OI4 

17I4 

3034 

30 

60 

40I9 
I4(l3; 

7618 
77'v 
16 
3412 
81 
96 
88 
14(34 
131  L> 
38I4 
3OI4 
4884 
70 
3O84 
6434 
22 
48 
47 

m 
14419 

4a 

201; 

1818 

44I2 

791-. 

133 

I49I2 
3534 
0914 
6412 

115 

]17 
61 

106 
8II9 

101 

443 

8434 

8738 

18.38 

14084 

9319 

90 

97 

13112 

8s 
10884 

14UI4 

8934 

K91- 

2358 

51 

6134 

34 

22 

64 

11918 
I-6I9 

2684 

61 

3284 

47 

16>4 

38 
6-l2 
937g 
18178 
9; 
34 14 
60 
1.=.), 
34R8 


Nov  4 
Nov  4 
Novl3 
Nov  10 
Nov  ! 
AufelU 
M  CI  1-^1 
Oct  .i 
Sep  11 
Nov  13 
Nov  Ik 
Nov  1.) 
Oct  13 
Novl^ 

Auu    i 

Novl3 
Novl.j 
Novlj 
Nov  6 
Nov  9 
Nov  . 
NovIj 
Oct  -.5 
Novl'.; 
Nov  9 
Novl^ 
iiaj.  la 
Nov  13 
Novl3 
Nov  11 
Nov  12 
Novll 
Nov  13 
Nov  10 
N0V13 
Noi  lo 
Nov  10 
Nov  13 
Nov  13 
Novll 
Novll 
Novll 
Nov  '. 
Nov  13 
Apr  {J 
Aug  10 
Sep  2 
Oct  :n 
NovKj 
Nov  9 
Nov  13 
Aui,  lU 
Aut.  id 
Nov  13 
Nov  13 
.iaii  Vi 
Nov  13 
Nov  13 
Novll 
Novll 
Aug  7 
N0V13 
Nov  13 
AUJilL, 

Jan  2X 
Nov  13 
Novlj 
Nov  'o 
Nov  13 
Aug  24 
Nov  13 
Novl. 
Mav20 
J'ly  2a 
Nov  7 
Novl.^ 
Nov  7 
Nov  7 
Nov  9 
Novll 
Nov  1 
Nov  7 
Nov  3 
Nov  13 
Jan  14 
MayL6 
Jan  13 
Nov  4 
Novl3 
Nov  6 
NovlO 
Novll 
Novll 
Nov  13 
Nov  13 
Jan  lt> 
Mavl4 
N0VI2 
N0VI2 
NovlO 
May  13 
Nov  13 
Nov  18 
Nov  18 
AugU) 
Mav  '.-' 
Novi: 
Oct  5 
Nov  9 
NOWA 
Nov  1 1 
Nov  9 
Oct  5 
Novll 
Novll 
Mavix 


hartye  lo?  t'ltfious 
year  (lyo7) 


Loice.fl 


663sNov 

78    Nov 

08    Nov 

7538  Nov 

75    Nov 

2634  Nov 

/4l»Nov 

138    Nov 

52    Nov 

144    Nov 

J23I4N0V 

SigNov 

48    Sep 

O'sNov 

46    Dec 

21    Dec 

8i4Dec 

93I2N0V 

130    Nov 

-85    Nov 

111    Oct 

126    Oct 

186    Oct 

11)6    Oct 

137l£Dec 

l-tj  Oct 

8    Dec 

48     Nov 

86    Deo 

17  Nov 
41  Nov 
29I9N0V 

12358  Oct 

369l90ct 

10  "Nov 

5.i    Nov 

Sia.:Dec 

6l4O0t 

10  Nov 
:2i4Nov 

28  Nov 
20    Nov 

107l2Oct 
37  Oct 
75  Oct 
534  Oct 
24l90ct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

4780c£ 

14    Nov 

9I9N0V 

29  "Dec 
60    Oct 

18  Mch 
45    Mch 

11  Nov 
3934  Nov 
20  Dec 
S6l«Nov 

1007s  Oct 
23  Dec 
1284N0V 


23i2Dec 
r62l2Dec 

60  Oct 
UO    Oct 

2OS4N0V 
53  Nov 
44isDec 
97  Dec 
a-sg    Dec 

19340ct 
86  Nov 
41    Oct 

1273s  Nov 
'.lb  Oct 
68  Oct 
70    Oct 

lOOljOct 
eiljNov 
66  Nov 
66  Nov 
86  Doc 
il03I?Nov 

61  Oct 
eSlfOct 
701 9  Oct 
73  Oct 
ti7  Nov 
III4N0V 
26I2NOV 
58  Oct 
24  Nov 
1  Nov 
26  Nov 
OSUOct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16    Nov 

0  Dec 
1084  Dec 
2984N0V 
6s*4Nov 

100  Oct 
7:  Aug 
lOijNov 
20  Nov 
8  Oct 
I4I8N0V 

1  Oct 


Highest 


IO8I4 

1015s 
1331s 
122 

941 2 

83*8 

8684 
I95I9 

65I2 
220 

66 

27I2 

69 

18 

7y 

713- 

261,- 
1571 9 
1651 9 
141 
149 
206 
2S4 
170 
165 
334 

17 

9278 

10819 

387s 

6919 

68I2 
227I9 
610 

427s 

837g 

801  fi 

I9I2 

39 

441^ 

7578 

67 
I8934 

85 

75 

I4I2 

47 

86I9 
114 

94 
172 

39 

75I4 

2873 

51 

80 

3084 
6184 

2819 
C7I2 
871' 

I45I3 

146 

107 
275s 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Maj 
Jly 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
J  an 
Jan 
Jan 
ilcli 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 


69 
90 

I4OI4 

168 
445g 
7234 
9284 

147 

13434 
6319 

110 
9184 

189 
483* 
92I4 
0012 

18912 

134 

12418 
76 

125 

141«g 
78 

IO6I2 

139l« 
92 
94 
3018 
64I2 
70 
4838 
2612 
62I2 
6614 

1181g 
84 
94I2 
37»g 

123 
29 
33*4 
6478 

IOM2 

183 
96 
62 
71's 
isip 
SKI" 
:<nl.. 


Jan 

Jan 

Jan 

J  an 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Nov 

Mch 

Jan 

Jao 

Jan 

Jaa 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jaa 

Jaa 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 

May 

Jan 

Jan 

Jan 

Jan 

Jnn 


HANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

Am  erica  II-  . 
Amer  lixch. 
Baitei  V  Pk. 
Bow  ery  T  .  . 
Bronx  Horol 
Bryant  Pk 1 
Butch  &  Di 
Century  II.. 
Ghase 


bia 

Ask 

176 

180 

•30 

650 

t240 

---- 

VX-, 

126 

320 

335 

300 

150 

160 

150 

l.iS 

170 

1*^0 

■60 

26". 

'(.(1 

■  it" 

Banks 

OhjlseaEx  U 
Chemical  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  H.  . 
Columbian. 
Commerc  - 
G'lnsol't'd.. 

Copper 

Com  Ex  H-- 


uu 

Ask 

200 

410 

... 

160 

160 

3I2I2 

215 

225 

700 

400 

500 

fl76 

T176 

117 

122 

220 

226 

320 

3:10 

125 

135 

Banks 

Fidelity  n.. 
Fifth  Avell. 

Fifth    

First  

UtbvStH  .- 

Fourth 

Gallatin 

Garfield  ... 
Germ  Am  Jj 
Germ'n  Exll 
Germania  11 
Greenwich  T 


But 

Ask 

165 

VJb 

3X00 

300 

350 

725 

^^ 



175 

200 

205 

.325 

336 

285 

13., 

145 

475 

500 

500 

250 

265 

rtanks 
Hanover   .. 
Imp  &  Trad 
Irving  N  Ex 
lelterson  ?  . 

Liberty 

Lincoln  ... 
\lanhattan1! 
vlark'l&Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants'. 
M'trnnolls  ' 


Hid 

Ask 

490 

546 

560' 

176 

185 

170 

180 

,500 

4S5 

31  lO 

310 

260 

260 

255 

.60 

tl35l2 



IfiO 

170 

160 

166 

.■!75 



Banks 

Vletropornll 
Mt  Morrlsll. 

Mutual  11 

N  assail  ll 

New  Amst- 
New  Neth'rt 
New  YorkCo 
New  York  . 
N'ht  &Day1^ 
'9th  Ward  11 
Northern  .. 
Oriental  H.. 
Pacific  H..., 


Hid 

ASK 

In2l2 

1671- 

2U0 



2.S6 

300 

■00 



2'oO  " 

2'l0" 

760 



00 

310 

.. 

260 



500 

155 



230 

250 

liank.i 

Hta 

Park 

T43719 

People's  n.- 

300 

Phenlx 

l.i7 

I'lara  11 . 

610 

Prod  Exch  H 

155 

Seaboard  .. 

340 

Second  

il50 

Shermin    .. 

136 

Slate   "9 

240 

ISihWajrdU 

.-  -  - 

-;(d  Ward  I1 

eutu 

union  lixr  If 

i7» 

T438 
310 
16« 
fi-JS 
1«« 
360 


...    SoO 


'^  tilu  ana  asued  pnccs:  no  sai;s  were  made  on  this 
I  Sale  at  Stock  Bzcbanee  or  at  auction  this  week, 


day.     Itix-rlghts.    § 
1%  First  Installment 


Less  than  1 00  shares.      U 
paid.     *  Sold  «t  prlrato 


State  banks,    a  Bx-Ulvld.ena  and  ngbta.    «  I^ow  »ti>0lu 
sole  at  tbls  prloe. 


ITov.  14  1908. 


JNeW  York  StOCK  Record-— Concluded— Pa^e  % 
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STCX  A.s — HIOHUST  A  .\ D  LUW KST  i^AL-t,  t^HICHS 


Scduraay 
Nod.  7 


9 
*18 
♦  10 

2312 

6S34 

♦181 

1338 
46 

8714 
3112 

'223» 

♦75 
778 
7OI2 
4638 


9 
191 
111- 
29 
663^ 


1334 

47 

8838 

3IS4 

'221- 
85 

8 
717s 
47-i> 


10712  lOS 


40 

*90 

♦200 

5I2 

28 

27 

12 

♦26 

57I4 


40-s 

100 

210 
6 
29 
27I" 
I2I2 
30 
581 


nolo  no's 


*7l4 
♦47 

83 

983s 
IOSI2 


48 
83I2 
9S'> 
1091 


Mondaii 
Nov.  9 


9'4 
19l8 

1114 
2S14 
54I4 

*1S1 
13 
45 

8612 
30 
*90 
217j 


934 
193, 
1114 

2S7s 

5534 


38       38 


135 

♦  130 
129'2 

94I8 

2718 

92 

5134 
3 

241  •> 

52I2 
♦138 

14 
♦23I4 

29 
100 

3978 

2118 
I45I2  147 

I9I4     191 

76I'> 
♦48 

35I2 
♦70 
♦85 


136 
132 
1297s 

961  •> 

2718 

92 

5234 
3 

2434 

53I2 
140 

14 

24 

29r>g 
100 

4078 

2134 


76-8 

60 

36 

90 

88 


♦90       93 
153      I55I4 
♦100      105 
54I4     5434 
10634  107 


7OI4 

4618 
107 
397s 
9612 
*200 
6I4 
29 
261  •> 
I2I4 
*24i'> 
57I4 

nolo 

*7l3 
*46  " 

83 

97 

108 

*202 

*95 

37I2 

135r2 
*129 
I29I4 
91 
271  ■> 
*92" 
SUo 
3l8 
24 
53 
*137 
14 
23 
28I4 
100 
391  •> 
2)lo 


133s 

461  o 

873, 

313s 

95 

22 

83 

81s 
71 
4  71 4 
1071; 
401" 
961 
210 

6I4 
2934 
26% 
12^8 
25 
59 

nolo 

734 
48 
831 2 

9878 

10810 

215 
97 
38 

iYtio 

132 

1297s 

93 

281  ■> 

94 

531 
3l8 

25 

53 
139 

14 

23 

29 
100 

4034 

22 


Tuesday 
Nov.  10 


91 0 
191.1 

lllo 

2834 

6414 


9% 
203s 
lllo 

2i!'  ■ 

5510 


*181 
13 
4533 
86I0 
30 
*91 
21I2 

Sl8 
7OI4 
40 
107 
401s 
96Io 
*200 
534 
28ft8 
25I4 
*12 
*25 
5612 

no 

714 

*461o 

83 

96% 
1077s  10838 
*1901o  215 
*93l2     97 

3710     397s 

13533  136% 
130      130 


I3I4 

453. 

873. 

30 

95 

22 

80 
97g 

741 

461" 
1071" 

401 

961 
210 
57s 

2934 
2014 
1210 
30" 

57% 

no 

71 0 
4710 

831 2 


IVedncsday 
Nov.  11 


I45I8  I47I4 
1918  203s 
7734  7SI4 
60 
36'4 
90 
88I0 


*48 
35 

♦79 
88 


20 

ni2 

567s 

3184 

82 

76 
♦691  o 

91 

•118 

♦11 

♦77 

8534 


21 

12 
581o 
3234 
823s 
761" 
7OI4 
91'8 
11914 
12 
82 
861 


•10434  106 


5I8 
8210 
7OI2 
29 
97 
♦11 
447, 
3834 
981 0 


538 
831o 
707s 
291  o 
977i 
I2I4 
447s 
40 
9812 


17178  17178 
45I4     451 


100 

27I4 

87 

77 
♦107 

44I4 
♦68 
9 

6212 

2878 

76 
♦88 

56 

1310 

8212 

36I4 


100 

28 

8778 

80 
10*4 

45 

74 

9I4 
621  o 

29I4 
76I4 
100 
57 
I4I0 
33" 
3634 


IO3I8  IO4I0 
♦71 

64' o 
11318 

4534 

39 
112 

65 
♦280 

631 3 

91 
12" 


<(■ 

551 
113% 

491 

40 
113 

67 

64 
92 

120 


*90  93 

153  1541 

1047s  IO5I2 

55  561  o 

IO7I8  10834 

*634  7 

2034  21I0 

12  I2I2 


59 

3II2 

81% 

76 
*70 

9II2 
*118 

117g 
*79 

85 


60 
323g 
8218 
76% 
7OI41 
9218 
119 
I2I2 
82 
86I4 


12834 

917s 

28I4 

93 

5238 

*3 

25 

52I4 
137 

1334 

21 

28 
100 

3S34 

2II2 
3-144 

1934 

77I4 
*471o 

341J 

85 

87I2 


I29I2 

93 

281 

95 

5338 
3% 

2534 

531 
1371 

14 

23 

281 
100 

40 

2II0 
1451 

201s 

77I4 

50 

35-'ig 

85 

88 


934 
2OI4 
III2 

2Sl2 
55 

*181 
1278 

a; 
8534 

*29l2 

*ui 
2110 


101' 

22 

13 

29 

551; 


I'hursday 
Nov.  12 


131s 

46I4 

8734 

301 2 

95 

2II2 

80 

978 
7478 
461s 

107 
4OI4 
97 

215 
6I4 

291  o 

25'4 
1234 
30 
561 
111 
7% 
48 
83% 
97I0 


90  90 

153  15434 

104  104 

5634  6634 

10834  IO9I0 

7  7 

*20l2  21 


105%  105% 


53g 
82 
73I8 
2934 

9778 

1184 

46 

41 

99 

172 

46I4 

lOOlg 

28I4 

87I4 

_      7978 

10844  109 

4375    4538 


5 
8II2 
72 
28I2 
97I4 
11»4 
4534 
39% 
99 

172 
45I2 

100 
27 
86I4 
7812 


♦70 


63 

29I4 

76 
♦88 

5612 

I3I2 
♦30 

3612 
104 
*74 

54 
112%  nS's 

50        5234 

38I4     391, 
II2I0  II2I2 

66I4     68 
§305      305 

0.31,,     647s 

90-%     rillo 
120      120 


74 

8'2 
64 
3OI4 

7612 
95 
57 
1334 
35 
37I4 
105 
75 
6518 


121 2 
60 
3178 
8I34 
78 
7OI4 
92! 
119 
I2I2 
82 
86I4 
♦106%  106 


12% 
58I4 
3012 
8OI2 
76 

*69l4 
92I4 

119 

*ni2 

♦79 
86I4 


9l8 
73I4 
45I0 
*106 
3978 
97 
*205 
5-54 
*281o 
24 
1238 
*25 
55'4 

*no 

7I2 
*45 

S3I2 

93I2 
IO7I0  IO7I0 
*190l2  215 

93I2     93I0 

3934     40 

*42       

134%  136% 
*130      135 
12814  1287g 

9II2     921 

281" 

9534 

52 
2I2 

24J2 

6212 
137 

1378 
§23 

2734 


10 

201  o 
1278 
2S78 
55 

il90 
1318 
45 
857g 
30 
9478 
21% 

"9i4 

73I2 

45I0 
IO6I2  1001 


lOlo 
21 

127s 

2914 

557s 

190 
I3I4 
46I4 
87% 
30 
947s 
22 
80 
10 
751' 
403. 


Friday 
Nov.  13 


1018 

21 

I2I2 

29I4 

56 

*181 
I3I4 
46I4 
861 3 
30 
*91 
2II2 


1084 
21% 
I2I0 
301' 
671 


SIUCK.S 

NEW  YORK  STOCK 
EXCHANGE 


29 
96 
531  o 
3'8 
25 
53 
137 
141s 
23 
28I4 


r36l: 
*92l' 
*205 
6I4 
*28 
247s 
I2I0 
*26 
5578 

no 

75g 
*45 
831 2 
9410 
107 
*190 
*93 
39 
*43 


37I4 
95 
215 
6I4 
291 
25 
121 
30 
5678 

no 

7% 

48 

84 

96% 
10734 
215 

97 

39% 

50 


13434  I35I4 
*130      135 

1281 
92 
291 


*9978  lOOls 
3812     39% 


*21 
1421o 

193g 

76 
*47l2 

34 
*72 

SSlg 


221 
1443s 
20 
7612 
60 
34I2 


*90  93 
152  I53I0 
109  109 
6278  64 
IO8I2  IIOI4 
*6l4  7 
20       2OI2 


6I4 

82 

72I2 

28 

97lg 

I2I4 

46 

3812 

99 
173 

45I2 
100 

27 

87 

78I4 


51 
82I4 
73I4 
29 
97\s 
I2I4 
46 
391 
99 

I73I0 
45I0 

100 
2778 

87I4 
7934 


*108l2  109 


44 
♦  70 

"m" 

29I4 

76 
*S8 

57 
*12 
*30 

36 
IO5I4  106 


4434 
74 

64" 

29% 

76 

98 

68 

15 

35 

3634 


75 

54 
II2I2 

50% 

38 
113 

66 
§302 

63 

91 
120 


76 

55I4 
113 

5178 

387s 
113 

66 
S02 

63I4 

9134 
120 


III2 

5812 

3OI4 

80% 

76 

70% 

8910 


1214 

59 

3034 

80-% 

77I4 

7034 

92 


95I4 

517s 
278 

24I0 

53 
*137 

1378 
*21 

2734 
1007g  1007s 

3834     40% 

21        21 
I44I4  140 

I9I4     I9I4 


129 
921 
3II0 
96I4 
52" 

3% 
2634 
541  o 
140 
137s 
24I2 
2734 


75I2 

48 

34 
*72 
*85 


761 
48 
34% 

'm'2 


II9I4  II9I4 
*lll2  I2I2 
♦  79        82 

84I2     8534 

105%  105^8 

5I4       5% 

81        83 


70 

29 

97% 

I2I2 

45 

38% 
*99 
173 

44I2 
100 

26% 

861  o 

7734 


70 

30 

9834 

13 

45I4 

391  o 
100 
173 

45I4 
lOOlo 

2734 

8714 

79 


IO9I4  1091. 
44I2     467s 
74        76 
884       S7s 


29I4 

76% 

98 

5812 

15 

36 

3612 


29I4 
*75l2 
♦88 

58 
*12 
*30 

35% 
10534  106 

75        75 

64  65 
112%  11314 

49%     51lo 
37        3812 
112      113 

65  65 
310      310 

62I2     64 
90        9138 
*n5      125 


*90 
152 
*106 
64 
109 
*6% 
2OI4 
lUo 
58I4 
3038 
*795g 

77 
*69l4 
901  o 
♦  118 
12 
8II0 
84% 
*105 
558 
8212 
73 
29 
071  o 
*1234 
46 
38S4 
99I4 
§173%  173% 
44I2     45 
lOOlo  1001 
27I4     28% 
87        883. 
78        803, 
♦10812  110 
46        4834 
♦  72        76 


93 

15334 

108 
66 

109% 
7 
2OI4 
11% 
59I2 
31 
801  o 
77I2 
71 
90lo 

11914 
12 
8II2 
85% 

106 
6I4 
83I2 
73 
30 

100% 
I3I4 
461  o 
39I2 
99I4 


978  IOI4 

7434  7534 

461o  4734 

10012  1073s 

36I4  37 

*93  95 

*205  215 

6  6 

29  29 
25I2  261" 
I2I2  131" 

30  311" 
66I2  67I4 

no  nolo 
♦714     73] 

*44        47 
84        84% 
9534     967s 

107%  107% 
♦190      217 

*91        97 
3934     40 

*42       

I34I2  136 
§12912  I29I0 

129      131  " 
92%     93  5, 
3II4     313 
96        97 
62%     631. 
2%       3  ' 
26%     271, 
54%     57 

I37I4  138 

14 

*21l2  241. 
2812     2834 

100%  100% 
39%  4034 
21%     23 

14534  150 
I9I4     191 


2,900 
3.750 
5.695 
4.100 
600 
31.060 
1.225 
1.000 


76 
*45 
34I4 
86 
88 


7634 

50 

35% 

90 

89 


29 

7534 
*88 

58 
♦I2I2 

30 

35I2 
105 
*70 

54% 
n25s  114 

4934     6II4 

37I4     38I4 
113      113 

66        66 
*310      360 

63%     64% 

89%     91% 
*115      125 


29 
76 
98 
69 
14 
30 
36 
1051« 
76 
S684 


*90        93 
154      158 

*io5    no 

66  671 2 

109  1091 0 

7  7' 

21  21 

12  12I4 

58  59I4 

31  34 

80  8OI4 

7634  77 

70%  7OI2 

89  91lo 

*118  II9I4 

1158  12% 

♦80  82 

84%  85% 

§105  105 

6%  7% 

82%  8334 

7234  73 

29I4  2934 

99%  10034 

*12  13% 

*45  47 

39%  3934 

§9912  99I0 

*172  1741" 

44%  45 

*100  103 

2838  29 

8884  891  o 

80  80~s 

*110  112 

4878  60 

*72  77 

8%  9I4 

6334  65 

28%  29 

76  76 

♦88  98 

69  60% 

♦  12  14 

♦29  35 

35%  36% 

IO5I4  105% 

*70  75 

57%  6884 

113%  114 

50%  61 

38%  39 

11334  114% 

6684  67 

*310  350 

6334  65 

90%  91% 

*118  125    I 


Wheeling  &  Lake  Erie. 

Do    Isl  pref 

Do    2d   pref 

Wisconsin    Central 

Do    prel   

indir'5|rial&  V^iscellaneou' 

Adams  Kspre-^s 
IJis-Chalroers 

Di>     pre 

.-\malgamatefl    Copper 

-Amer  Aerleultural  Chem. 

Do    prel 

.4.merican  Beet  Sugar 

Do    pre( 

American  Can 

Do    prel 

American  Car  &  Foundry 

Do    pref 

.American  Cotton  OH 

Do    pref. 

American    Express 

American  Hide  &  Leather 

Do    pref 

.American  Jce  Securities 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp.. 

Do    pref 

Anier  Smelters  Sec  pref  B 
AmerSmeltlne  &  Refining 

Do    prel 

-American  SnuH 

Do    pref 

Amcr  Steel  Found  (ne\v3. 

Do  old  pref _.._ 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
.American  Woolen 

Do    pref 

'(AnacondaCopper  Par  J26 
^jBatopilasMlnlng  J^ar  $20 

He  I  laic  ii  em  Stce).. 
do  pref '.. 

Broolflyn   Union  Gas 
Brunswlcij  Dock  AC  Itnij' 

Bntterick  Co. 

^  Central  Leather. 

V-^      Do   pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coai  &  Iron"- 
Consolidated  (ias  (N  Y) 
Corn  Products  Refining" 

Do    pref 

Crex  Carpet ZZ21l__ 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pret 

l-cderal  Sugar  Kef    ofN"\ 

Do    pref 

General   Electric 

(i  ran  by  Cons  M  S  &"pIII 

Int   Harvester   stk   tr  cUs 
Do  pref  stk  tr   ctfs._ 
nt   Mer  Marltie  stk  tr  ctfs 

Do     pret 

International  Paperllll 

Do    prel I"" 

Internal  Steam  Pumpl- 

Do    pref - 

Mackay  Companies 
Do    pref Zl 

National  Biscuit. 
Do    pret... 
-Nat  Enamel'g  &  Stamp'g 

Do    pref 

•N'ational  Lead 

Do    pref 

Newhouse  M  &  S_Par"$io 

.\evv  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall 
eople's  G   L  &  C  (Chic) 


Fittst)urgh  Coal  Co 

Do    pret 

Pre.ssed  Steel  Car.. 

Do    pret 

Pullman  Company. .IIII 

Railway  Steel  Springlll 
Do    pref 

Republic  Iron  &  .Steel 

Do    pref 

Oloss-Sheflleld  Steel &Im 

■^     Do    pref. 

( 1  ennesseeCJopper  Pari'dl 
lesas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref.. 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express." 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber. 

Do    1st  pref 

Do    2d  pret 

(Tnlted  States  Steel 

Do    pref . 

iUtah  Chopper Par  $10 

Virginia-Carolina  Ciiem.. 

Do    pref 

Virginia  Iron  Coai  &  Coke 

Wells  Fargo  &  Co 
estem  Union  Teleg.. 
Wesllngh'seEI&Mfg  assen 
Do  1st   nrei 


hatuj'  binct  Jan.    i  ly'"x 
On    basis    0I    10U-s/!(ire    tois 


Lowex 

4I0  Mch 
]2l8  Apr  16 

I  Feb  27 
13%  Feb  28 
33     Feb  19 


164 

Jan    I 

0 

Mch    6 

14 

Mch   0 

15%  Feb  I'j 

13 

Jan     4 

7h 

0  J  an    4 

91 

2  Feb  10 

66 

Jan  2:i 

4 

Feb  20 

44 

Jan     I. 

251 

2  Feb  13 

841 

4  Mch    4 

2434  Feb  19 

§80 

Jan  16 

1711 

Feb  26 

234  Feb  2t 

1;ii 

0  xVich    4 

121 

2  Feb    8 

6 

Mch    5 

17 

Mcli    5 

313 

S  Feb  25 

851 

2  Jan    3 

0 

Mch    2 

21 

Jan  13 

70 

Jan  17 

551 

0  Feb  17 

87' 

4  Feb  26 

180 

Aug  24 

SI) 

Men  23 

28 

Sep  2y 

VGh  Feb  14 

9S3 

1  Jan    :; 

105 

Feb  IH 

101 

Jan    6 

721 

'Jan    2 

15%  Feb  17 

7SI4  Feb  19 

$271 

-  Feb  19 

521 

'Jan  23 

12 

Jan  lo 

36 

Apr    s 

xbo 

Feb  21 

6 

Jan    :i 

§10 

Feb    7 

151 

>  Feb  10 

75^*4  Jan     2 

ISSg  Feb  11 

1484  Mch    6 

96 

Jan    3 

103j  Feb  1U| 

66 

Jan    _' 

471- 

Oct    6 

271. 

Feb  lU 

75I0 

J 'If  15 

69 

Feb  10 

55 

J'ly  -'b 

Vol- 

Feb    0 

111 

Jan    i 

7834  Jan    2| 

52 

J  no  11 

99 

J 'tit  11 

6 

Oct  2b 

10 

Feb  25 

8 

Apr    1 

47 

Oct    1 

13 

Jan     2 

65 

Jan  10 

62 

F''eb25 

69'8 

Feb  26 

68 

Jan    3 

102 

Jan     2 

7I0 

Feb  14 

§70 

Feb  25 

36 

Feb  10 

871- 

Jan    u 

S.43gOct  22 1 

50 

Jan    2 

42% 

Mch    0 

24 

Apr  20 

80 

Jan    '_ 

8% 

-Mciil? 

36%  Feb  14  i 

17I4 

Feb  10 

69 

Jan    3 

147 

Jan    3 

233j 

Feb    8 

75 

Jan  29 

1484  Feb  n| 

63 

J  uei9 

06 

Jau    2 

S71o 

Jan     1 

$261- 

Feb  17 

45 

Feb  11 

4 

Feb  21 

44's 

Jan    u 

I7I0 

Feb  26 

56% 

Jan    2 

70 

Feb  18 

36I4  Feb    5| 

4 

Feb  21 

16 

Feb  10 

1734  Feb  10| 

7r, 

Feb  19 

42 

Feb  21 

2534 

Jan    2 

I-7I0 

Jan    2 

.20 

Jan    2 

16 

Feb  27 

z8. 

Jan    2 

43 

Jan    7 

250 

Feb  13 

41 

Feb  19 

38 

Mcli  11 

58 

Mch  24 

Hvg/iesi 


5200  Aug 
1334  Nov 
48  Nov  0 
8885  Nov  . 
32  Nov  t 
^584  Sep  9 
■.:-i't,  .vpr  ; 
>iii  Oct  1-1 
IOI4  Novl  . 
7534  Novl 
■i734  Nov  13 
108  Nov  7 
40-j  Nov  / 
'.'7     Nov  11 

S22  4  .>i,n  J  I 
6I4  Nov  9 
2934  Nov  9 
31's  Aug  li 
13I0  Aug 
31%  Novl 

5y-',s  Aug  J 

llo78  Nov 

fc%  Sep  lb 

51%  Sep  1( 

84^8  Aug    ? 

107      Aug    '/ 

110%  Aug    o 

200      Apr  oO 

9;%  Sep  1, 

40     Nov  11 

43      J'lVoO 

13 1 "4  Aug 31 

130      Nov   0 

13134  Sep    3 

971"  J'ly  17 

3134  Nov  13 

97     Novl 

S63%  Nov   9 

27I4  Novl 
57     Nov  13 

146  Sep  15 
14I4  Oct  2fe 

§25  Jau  15 
30%  Aug  11 

lu07s  Nov  6 
4078  Nov  7 
24      May  19 

154%  Sep  9 
2OI0  AUgl. 
80  Aug  ti 
4SI4  Oct  2c 
;-!61o  Aug  6 
94  Aug  10 
89  Novlo 
68I0  o  iic20 

100  "  J'ly    , 

158     Nov  13 

1U'.)1-  J'ly  3b 
6(l2  Nov  13 

II014  Nov  11 
9  Ma>il 
2334  May  7 
12%  Nov  9 
65  J<ir/  lb 
34  Nov  13 
b3l2  Sep  . 
78  Nov  10 
70S4  Nova 
9-I2N0VIO 

l2t)  J'ly  22 
1210  Nov  9 
81%  Novl/ 
92     Aug    7 

105%  Nov  0 
tO's  Jan  2ii 
8884  Nov  6 
7^14  Novl 

;j31"     .:<      l2-i 

IOO84  Nov  13 
14%  Ma.vly 
45  Aug  H) 
41      Nov   9 

9914  Nov  i2 
173%  Nov  lb 

4Sj>>B  ^Ul.'      (I 

1001"  Novll 
29  Nov  13 
891-2  Nov  13 
bij7s  Nov  13 

10'.)l4  Novl) 

560  Novl  J 
70  Novll 
Slo  Nov  9 
65  Nov  13 
30%  Nov  '.I 
7S'g  Aug  lu 
yo  Jau  a 
60%  Nov  13 
15%  Aug  s 
3;)  Aug  8 
37%  Aug    7 

106  Nov  9 
75  Nov  6 
6 -34  Nov  13 

II  J%  Nov   i 

t52\  Nov  9 
40     Nov   7 

114%  NOV13 
08     Nov  9 

310  Novll 
65  Nov  13 
92     Nov   6 

120     Nov   7 


HaJiyt  im  Prei/ujus 
Yea?  (ly07) 


Ixnresi 


C  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

,-150    A  Hi 
Aug 

14  Nov 
34184  Oct 

10  Oct 
75    Oct 

/34N0V 
75    M;-|i 

3  Oct 
34  Nov 
248sOct 
i8  Oct 
21  Nov 
70  Nov 
175    Oct 

2I0N0V 
10    Oct 

8lsOct 

b8gOct 

leuoct 

32%  Nov 

83    Oct 

21oJ'nc 

17    Nov 

60    Oct 

58I4NOV 

81340ct 

150     Oct 

§70    Nov 


Hlghrit 

1684  i^n 
3784  Jan 
2134  4a.n 
257g  ina 
61%  Jau 

330  J 'lie 
167s  Jan 
438,  Jan 

I2l7s  Jan 
25%  Jaa 
96  Feb 
23%  Jan 
kO  '  Jan 
710  Apr 
boio  Apr 
4514  Jaa 

103  Jan 
36%  J'ly 
90     Jan 

247  Jan 
6I4  Jan 
301"  Jan 
88  Jan 
19I4  Jau 
36  Ja.n 
75S4  Feb 

niu  Jan 

§71;  Apr 

40     Feb 

93%  Jan 

1156     Jan 

11788  Jau 

205     Jail 

102     J  "e 


20  Nov 
9234Dec 

rl06  Nov 

88  Oct 

60  Oct 

11  Oct 

68  Nov 
S26%Oct 

$3  Oct 

8  Nov 

23  Nov 

iO  Nov 

6  Oct 

27  Oct 
n%Nov 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 

26  Dec 

60  Oct 

47  Oct 
42  Feb 
76  Feb 
89l20ct 
60  Oct 


4%Oct 
10    Nov 

7ioNov 
51  "Nov 

8  Oct 
50  Oct 
40  Oct 
50    Oct 

SSloOct 

90    Nov 
6%  Nov 

§76  Sep 
33  Nov 
80  Oct 
S6  Dec 
47%Dec 
37  Nov 
19  Nov 
70l4Oct 
7  Nov 
37  Nov 
15%Nov 
64     Nov 

135'/) 'Nov 
21loOot 
72  Nov 
12  Oct 
50%Oct 
26  Oct 
80    Oct 

$17  Oct 
42  Dec 
4  Oct 
3y84Nov 
17  Oct 
49  Nov 
70  Nov 
36  Nov 
6I0N0V 
18%  Dec 
I3I0N0V 
62  "Oct 
39  Nov 
2l7sOct 
79%  Nov 

$13  Oct 
12%Nov 
76    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Dec 


"4^2  Jan 

la/i2  Feb 

131     Jau 

133     Jan 

9884  Jan 

36%  Jan 

1027s  Jan 

30284  Feb 

t9%  May 

20%  Jan 

bo     Jan 

125      May 

14%  Jan  . 

4Uig  Jau 

40  Feb 

102  Feb 
67%  Jan 
283g  Apr 

140%  Mch 
2434  Jan 

88  Jan 

"78  "  Feb 
163  Jan 
97  Jan 
02%  J'ue 
100  "  May 
163  J  an 
162     Feb 

"8%  J'ne 
24  Apr 
18%  Jan 
81     Feb 

41  Jau 
81  Jan 
75I4  Jan 
71  Jan 
86%  Jan 

117%  Mch 
163g  Jan 
87  Feb 
76%  Jan 

103  Jan 
42084  Apr 
141io  Jan 

89?.;  Jan 
41)2  Jan 
98%  Jan 
16%  Jaa 
60%  Jan 

67  Jan 
99%  Jan 

181%  Jan 
67%  Jan 
99%  Feb 
41     Jaa 

100     Jan 

7734  Jan 

,  107     Jan 

$53%  Mcb 

85     Jan 

8ig  Jan 

61     Jan 

49I2  Jaa 

89  Jan 
117     Jaa 

9OI0  Jan 
30I4  Jan 

68  Jan 
6212  Feb 

10978  Jaa 

78ig  Jaa 

60%  Jan 

10734  Jan 

S3 9%  Mch 

39%  Jaa 

Jaa' 
J'n« 
Jaa . 
Jan 
May 


108 

97 

300 

86 

164 

§160 


BAMKS    AJND    TRUST    COMPANIES— BANKEH8'    QUOTATIONS 


I5an!<<! 
New  y^k 
V\'asn  II  t;  ' 
West   Side  1 
YorkvUlc  1, 
Uro-iKlun 
Botour')    "  . 
Brooiilyn  T;. 
Broalway 

t'lr^T . 

HlUsideli... 
Home  UU  " . 
Homc?tead1 
M  .0 1 1 1 '  -I  r '  •■  -■ 


hid 

Ask 

23.) 

60.J 

40U 



110 

-  .  -  - 

116 

375 

45  ) 

t;  \) 

''7,, 

UJ 

l.,() 

llJ 

25 

10. 

•/6 

■  ."On 

4"5 

Banks 

Brooklyn 
■lech.uiics'li 
\1ontauk  .. 

Nassau 

Nat  City... 
v'orth  Side! 

Peopl.--s 

Prosp'ctPkll 
iVrmlri'il  11 . 
Union  II 

Iriisi  ^o'l 

.\     >    CitU 


Hid 

Ask 

250 

14U 

145 

240 

•270 

280 

320 

b 

175 

150 



140 

ibu 

130 

140 

160 

300 

"25 

Irust  Go's 
N  Y  City 
B.nnkers'  Ti 
Buwl'g  Gr'ii 
li'way  Tr.- 
Oarnegle  .. 
Central  T--. 
Columbia  .- 
Oommerclal 
Com  wealth 

l*;iiipirc 

lOquit  bleTr 
Farm  Lo&T 
l-'irtelitv 


Bui 

Ask 

44J 

460 

326 

340 

i:>0 

135 

T105 



1700 

.--  - 

220 



145 

165 

. 

80 

350 

::80 

400 

1125 

_ . .  . 

195 

205 

frust  Co's 

Filth  Av  Tr 

Fulton 

Guar'ty  Tr. 
tiuardian  Tr 

Hudson 

Ivnlckcrb'kr 
L.)v?  T  I  &Tr 
Lincoln  Tr. 
Manhattan. 
.Mercantile  - 
.Metropol'tn 
.Morton  Tr. 
Mutual  . 


Bui 

Ask 

425 

240 

475 

.^00 

W5 

185 

12) 

1.(0 

300 

210 

166 

175 

350 

400 

725 

60  . 

425 

105 

I  rust  Co' s 

-Mm  Air  lie, 

.NY  Llfeiir 
M  Y  Tiust. 
Standard  ri 
TltleGu&Tr 
I'r  Co  of  An 
Union  Trust 
US  Mtg  ATr 
Unit  Slates. 
VanN'd'uTi 
Washington 
Westchester 
Windsor 


BUi 

Ask 

145 

1025 

---- 

550 

>«-  - 

3-5 

400 

410 

t29y  • 

11.25 

1076 

346 

:S6'> 

HOC 

112 

2M) 

•266 

400 

140 

150 

130 

140     I 

Irust  Co' s 

hiu 

Brook-vn 

Brooklyn  Tr 

390 

Citizens'     -. 

llj 

Flatbush   .. 

bim 

Franklin    .. 

tiye 

rlamliton  .. 

2«0 

Home 

lUO 

Kings  Co  .- 

450 

Lafayette.. 

100 

L  isl  L  *Tr 

205 

>Jas-<au 

16.) 

People's 

\\  illl;iuishB- 

270 

80 

Art 

400 

12s 

'.>76 

no 

r2"5' 

176 
280 
100 


•  bid   ana  .isK -a  prce.s:  no  SHies  on  thi 
1  Sale  at  Stock  Bxchanije  or  at  auction 


s  day.    5  Less  th.m  loo  stiare.<i.    J  Ki-rlghts.  ti  r>Jew  slock, 
this  week,     s  Trust  Co.  eertlfloaMs.   1  Uaxtks  marked  wich 


c  Bx-dlv.  and  rlxhts.   d  Now  quoted  dollars  p«r 
a  paragraph  (H)  are  State  banlu. 


New  York  Stock  Excliaaa;e — Boad  Record,  Friday,  Weekly  and  Yearly 


iM'('lI»'\  I  N<J      lOIIif      I'AJJi;- 


N.  Y.  STiX'K  EXOHANUK 
Wkek    EXItlNo   XOV  IH 


I    .      '^.      V  «<IVftllUU'll» 

Li  b  2s  consul  rBi;islBred.<n'.*.ii 

U  S 'is  oonsol  couyou iHStai' 

U  :j  3s  resrisiered «lyl^ 

0  S  3s  coupon /ciaif- 

U  S  3s  res:  small  bo:iri8..Jrli*l> 
0  S  3s  cou  small  boud8../i:l'.ll> 

(J  S  4s  re^isterert 19'i."> 

O  S4SC011110U 192.'' 

OS  Pan  Can  10-30  yr  28.fcl93e 

l'"oi'»M:rii   (ioveriiiiseiil 
Imyennl  Jav)anese  Govern  mi 

fcwrluifr  oaii  IHjs 192,'i 

-il  series  4^ l'.'25 

Sterling  loau  4s li'Sl 

Repubol  iyaba.  5s  exteu  debt.. 

U  ^S  ol   .Mexico  s  !  u  5s  of  IKVii' 

Gold  4s  01  1904 195-1 

8tate  and  City  !»ecut-itie8 

AlaOaniH  ciirr  luuil  4s lsi2ii 

Dlst  ot  Columbia  S'tids 192-1 

Lionisiana  iit"\v  <;on80l  4S..1914 
Ne-?r  York  City— 

New  4'-;s 1«»7 

New4'-.-8 IHr* 

i^t^g  C'«ri  •rate  St»ck  ..19.'j/ 

4 '■if,,  assi -smt  bon  s 19  17 

4*t  Gorpoc:it«  M«»«t 1W57 

New  YorK  s.tate — Ui^way 

lBi]>r*rem't  48 19.j8 

Noriu  Carol.ua  cousol  4s. 1911) 

6s 191 

So  Carolina  4  Hjs  20-4U iy:w 

Tenn  new  settleineBt  3s..l9i:< 

Virginia  fnna  aeDc2-S«...199i 

68  deterred  Brown  Bros  otfs. 

Kniiroatl 

Aluoiauk  C«nt  Hee  Ho  Hy 
laba  Midi  Hee  At  Coast  liice 
Albany  <&  iSusg  See  Del  &  H  uu 
Ailesiiieny  Valley  Hee  Penu  KK 
Allesr  &  West     Hee  BuU  U  &  k- 

Ann  Arbor  Ist  p  4s /ii995 

Atoll  T  Ji  .S  Fe— Geu  «  48.199;' 

aeirislered 199; 

Adjustiuenl  g  48 ^1995 

B«V'j8tfcr6<i ftiy9" 

Stamned.... /tl9!i5 

Conv  f?  4s 1U5& 

10-year  eonv  g  58 1:»17 

Debentures  4s  Stories H.i'.ilii 

Series  1 1911 

Series  K 191o 

Ba.st  Oklii  DiT  Ist  z  48..19--'S 
Sh»rt  Ldne  lat  4s  J  P  M  rvcts 

Atl  KlIOX  <fc  JS'      o««  1.  oB  -S 

Atlantic  Coast  1st  tc48./ll952 

Charles  <fc  Sav  Ist  g  7s..l93(j 

8av  F  &  W  Ist  galil  68.. 1934 

l8t  gold  58 1934 

Ala  Mid  Ist  gu  gold  OS  ..1928 
Bruns  <fc  VV  Ist  gu  g  4s  ..  1  '.'.ib 

L  <fc  N  coU  «  48 O1062 

Sil  isp  Oca  <fc  U  gug4s  ..191,'- 
Atlantic  &  Danv  ti«e  boutii  I'.j 
Atistiii  6c  .N  W    6'e«Sou  Faciti* 

Bait  <fc  Ohio  prior  i  g3>2S.192o 
Keglstored ...... /il  925 

Gold  48 /tl94.'5 

Kegisiered /il94» 

Pitts  J  line  1st  gold  to.. .1922 
PJun«fe  M  Uivlstg3ia8l92 
P  L,  E  &  WVa  Sys  re«  48l  94 1 
SouUiw  liiv  l8l  g 3 "as.. .1925 

Kegistered . /il92i 

MoDou  Hiv  l8t  gu  s  68..191i 
Ceu  OliiO  K  l8l  eK4'28..193l 
CI  L>or  <b  W  con  1st  g  5s  193u 
Obio  Biver  KK  Ist  g  6s. 1930 

General  gold  58 .193 

Pitts  Clev  &  Tol  1st  g  6s  192'J 
Pitl8<&  West  Ist  g  4a. ..1917 
Stat  l8l  Ky  I8tgug4>38l94; 
Bat  Creek  A;  h  Hee  Mich  Ceul 
Beeca  Creek    &es  K  V  C  •&  U 
Bellev  <&  Car    tiee  Illinois Ceui 
Bklyu  (&c  Alontauk    tiee  lioug  1 
Bnuis  <&  West  i>ee  AU  Ceuet  L 
Butlalo  i<  Y  &  Krie    tiee  Krie 
Battalo  K  <fc  P  gen  g  68.. .19:; 

Cousol  i^n 195. 

A11&  West  lelg  48  gu..i9'j 

C1&  Mali  IstgugSs 194 

Kocli  &  Pitts  Ist  g  Lis. ..1921 

Consol  Ist  g  Bs 1922 

Bollaio  <fc  Southwoss  .%«  Km 
Baa  &  Susq  1st  rol  g  46.(ilB51 
Bur  C  K  <fc  >;    ^ee  C  It  I  &  1 

CWU3  So  18'  ext  Us 1913 
.'2d  OS 191 

iiegiMi^ietl 191;i 

Oarb  <jfe  Sliawu    See  111  Cent 
Carolina  Cent    Hee  Scab  Air  L 
Cartbaife<fc  Ad    Hee  2s  V  Ccfc  11 
Ced  l;  fa  t'  <b  Di    Hee  B  C  H&  iN 
Gen  Brancu  Ky    tsee  ilo  Pac 
Gent  ol  Ga  KB  Ist  g  68..2>194.' 

Cousol  Kold  &8 194;") 

Keglstored iy4.', 

let  prel  income  g  6s ^1945 

Stamped 

2(1  i>i"    income  :   .^s.,..piy4 


J 
.^i-J 

g-1- 

QN 


.r.j 
J 

.u-s 
.1 
j-D 

%  1 

J- J 
F-A 
J-J 

M.N 
.\I-N 
M-N 

■A-N 
M-K 

M-S 
.(-J 
A-0 
J-J 
J-J 
J-J 


tridav 
Aov  13 


H\o  Ash. 

103 'rj  104 

104 

HIO'ijIOlIv, 

100  Iq  lomi 

ioui*  Safe 
120-4  121 

12i   

1023*103 


1  hyiiSale 
t  S  i  i-^  ^ain 
1 102  ^^  Sale 

9a  =8 

94 

/^e««  are  pr 

98     .... 

110     .... 

97      .... 


lU  Mar'02 
L17'-iJ'ne'0t 
106HiI>ec'04 


Hi     Sale 

104  Sj 

Ill      Ill's 

I04I3 

102      Sale 


A-O 
A-O 

Nov 
Ndv 
M-N 
J-D 
J-D 
FA 
FA 
FA 
VI  S 


.\I-S 
J-J 
A-O 
A  O 
M-N 
J-J 
.\1-N 
JJ 


J-J 

y-J 
A-U 
ij-J 
J  J 
.U-N 
.\1-N 
J-J 

y-J 

F-A 

A-O 

J-D 
A-(J 
A-O 
JJ 
J-D 


.\1-S 

M-N 

A  O 
J-J 
F-A 
J-D 

J-J 

J.J 

ivi-s 


F-A 

.VI- r  J 

UCt 


112      

98     

115     

102      

94^8 

93  

37  S7H, 


8  3  Hi  Sale 

luOiflSait 

•da-^A  100 

ai'^i 


9II4  Sale 
102  58  Salt 
106     Salt 


97 'u 

96»,  Sale 


9514 
12908. 
"124^4  . 

Itl8'4  , 

106  ■!)  . 
94      , 
85^4 
94     . 


95  li 


86 


94% 

"99»4 

i09" 
89 


94»4 
SaiV 


Oct 


90 

92  "s 


102 1». 

ysHj. 

Ill's. 
112  . 
104  . 
lu9'a. 
9^      . 


Week's 
Range  or 
Laft  Sale 


how  H  !(]'< 

U)oV  Oct 'Oi^ 
U)4  J'ly'OS 
lOlisSep'll.- 
100^^  Aug'OS 
107  J'ne'02 
IOOn  lOUi, 
120«8  121 
Vl2<~i  .^f.'  'ii8 
i03'«  Mar'08 


90 

80  si 

()2<-j 

tees  0  It 


90% 

9(1 

Si  -. 
li:224 

9S=(. 

93 't 
the  i> 


3. 


Iti 


111 

104  "4 
UO'a 
L04as 
10134 


111»4 

104'4 

111"-, 
lUl^f 
102  ■(, 


110  Aug'OS 

1110 >4  Api  '(17 

126  Mar'07 

120  Mar'ui' 

95  J'ly  '08 

92  Oct  'Ob 

37  37  "i 


84  »4 
100 

99 
91 
80 
9II4 
10  1^4 

105  "Is 
96  "-J 
9812 
91 
98 
96'i 

95 


85'.i 

lou'>, 

Oct  '08 

Kov'Ofr 

Apr '07 

91'>s, 

lOJ" 

10(j38 

alal'0^ 
N-.v'u-i 
Nov'Ol' 
Oct  '06 
97 

95  k 


123»8J''^e'9fe 

112»8  Jan'04 

114''b.No\'05 

99'iiMar'06 

8084        86 

93  »<i  Sep  'Ob 


94  "-J 

90 

9934 

96^ 
120 

90 

96 

921* 

89 
lOd's 
109 
10934 
iW^ 
109 

119^2 

88  "4 
100 


116     .... 
104      .... 

99I4.... 
103'a..., 
120  .... 
122««123'v 

* 90 

107»4  108 
101  Hi  102  K 


116H) 

108  '4  Salt 


7  6  '-^  Sale 

65     

66  Sale 


Nov'OS 
Ain  '0« 
100  s 
J'ly'08 
Oct  \)l 
Oct  'Ob 

97 

92 14 
Oct  'Uti 
Feb'O 
Apr '05 
J'ne'07 
Sep  'ub 
Sep  '08 
.Mai '04 
Oct  '07 
Nov' 04 


jOO 
1 

101 
24 
Ob 


21 


99 
114 


14 


10 


3.; 


10 
11 


116  116 

lOl'a'Mar'uS 

98      Dec '07 

103     J'ly'08 

Uy'a-'iep'Ob 

1 17  Alai'08 

89     Oct  '08 

10734     108 
102        102\ 
10034  Ma>'07 


114 
108 
113 

65 

73 

49'a 


Sep  -08 

lOd'i 

Apr'uo 

76 
J'ly  08 

65 


hanpe 
Since 
January 


10:t>.jlu4'- 
i04  104V 
loo  10 1'^ 
lOO'*  102 

lOdi^  ;0i  h 
1  1 8  12 12'.- 1.1 
12034  H'3i.j 
103'»  103  S 


83  7j,  906. 
75  bl'^ 
;I0'4  li)5»4 
96  liii 
90 -.i  94'-.. 
ol  1^5  to  £. 


0.-S8  112 
01 1, 10434 

105   112 
102   11)4' 
I01'^6i023t 

109  110 


94  96 
90  93 
2219  43 


78  S5\ 
95 'e  101''. 
95  Hj  lOU 
83   95  >t 

82  "i  "93" 
8534  102»b 
94'-j  10638 
90  "i  96 '1; 


95 14  98 
96   97 

80   06 

Ur'-ji24' 


74   88 '8 
93  Si  93'., 


90   943, 
89  Hi  90 
961^  102 
96   96 '•J 

83'"  "90" 
87   07 
83^4  9214 


108^4  111 
100^4  109 


2(1 


17 


4:-i 


N.  Y.  STOCK  EXCHANGE 

Wkek  ENoiNti  xov  13 


Centol  (iixKH— (Con) 
2d  1)  el  mcume  •-  5s  stamped 

ill  iii'ei  iricume  •.'&.-< ,>)1'.'45 

3(1  pref  income  g  i>s  stampo  . 
'Jiiatl  l>iv  purmou  g  4s. 1951 
-Vi;ic<JB  Nor  Div  Ist  g  58.1946 

ilid  UaiSi  AU  Div  5s 1917 

iliybile  Dlv  Ist  g  63 1940 

tjn  KK  &  B  ot  Ga  col  s  58  1937 
;sniot  ^;  J  gen'lgoW  5s.l9»7 

Kegisiered A1987 

Am  Duck  <te  Imp  gu  68. .1921 
Le  <fe  Hud  H  geugug5s  1920 
l.eh  &  WUka  R  Coal  58. .1912 

Con  ext  !i-uar4'us vl910 

-N  Y&  Long  Br  gen  g  48  1941 

"ent  Pacitic     i^ee  So  Pacilic  Co 

CentVermont  1st  gu  943.els'2o 

Cliascfe.sav   <see  Atl  Coast  Line 

OliesA  Ohio  gold  6s al91J 

1st  consol  g  58 1939 

Kegistered 1939 

General  gold  4I28 1992 

Kegistered.  Iit92 

Bii;  .'-amlylst4s 1941 

Craig  Valley  Istg  5s 1940 

K&  A  Div  Istcon  g4s..l9S9 

2d  consul  g4s 198'.' 

Warm  Spr  Val  Isl  g  5s..  1941 

Greenbrier  Ky  Istgu  'A  Is  '40 

'-.'liicifc  Alt  KK  ret  g  33. ..1949 

Railway  Ist  Uen  3k!S...195l) 

Kegistered 1951 

i:hic  Burl  &  1,^— Deuv  D  4s  192'- 

General  4s 19JS 

Illinois  Div  31^3 194'.' 

Kegistered 194 

llis  Div  43 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  4a. 1927 

Registered 1927 

Soutliwestern  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debenture  68 191;- 

Han  <fc  St  Jos  consol  68..iyil 
(JUic  <fe  K  111  ret  &  imp  a  48  1955 

1st  consol  tr  68 1934 

General  cousol  Ist  5s 1937 

Kearistered 1937 

Cine  &  Ind  C  Ky  ist  os.lOoG 
C'bicago  &  Krie     See  Krie 
ijliic  In  .fc  Louisv  rel  Ua...l947 

Kefuudiug  gold  5s 194'^ 

Iiouisv  N  A  &  Ch  Ist  6s.l91( 

CUlcMil<fc  St  P  term  gos   1914 

General  g  48  series  A..cl989 

Kegistered l'  1 989 

General  g  3ias  series  B.el'i;89 

CUic<fc  L  SuDiv  gSs 1921 

C)liC<fe  Mo  KlV  Div  5a. ..1926 

Cbiccfe  PacDiv68 1910 

CI11C&  P  W  1st  g  58 1921 

Dak<fe  Gt  8og6s 1916 

Far  &  Sou  assu  g  68 1924 

Hastite  D  Div  Ist  7s 1910 

lsi53 1910 

Lacrosse  &  D  Ist  58 1919 

Mineral  Point  Div  5s 1910 

.So  Minn  Div  1st  Os 1910 

souiiiwestDlv  IstGs 1909 

Wis*  Minn  Div  g  5s 1921 

Mil  &  No  l8t  M  L  6s. ...1910 

Ist  cousol  6s 1913 

0'uio&  Nortliwcon8  78 1916 

Fxteusion  48 1886-1926 

Kegistered 18S6-1926 

General  goluSias 1987 

Kegistiired wl987 

.1879-1929 


«  c 


Jul 

j'-ii 
J-J 
J-J 
J-J 

■A-S 
J-J 
y-J 
JJ 
J-J 
.M-N 
'i-.M 
M-S 

Q-F 

A-O 

M-N 

'•.'[■  8 
\.1-  S 
J-D 
J  -J 
J-J 
J-J 

M-n 

A-O 

J-J 
J-J 
F-A 
M-S 
J  -J 
J-J 
J-J 
A-O 
A-O 

:',i-N 

M-N 
M-S 

Vl-K 

.\n-ii 
J-J 

A-O 

.M-N 
.\1-N 
J-J 


Fridau 
A'OV  13 


tiui  Al^'^ 

52  I2  Sale 

53  Sale 
* 41 

88      

104 

lOili-j 

107'.. 

* 103-. 

12034  Suie 

1-4 'a 

Hi      

104 '8 

9«1..; 

lol     Sale 


108     116 

1011^  101k 


103      103 
114     119  k 
117     117 

87  S.    91 

107'slll 
98  >«  106 


112     114 
97 14  110  k 


55 
65 
45 


76 

73 
65 


Sinking  iund  68. 
Keuisitved ]«79-1929 

Sinking  timd  5s. ..1879-1929 
Kegistered 1879-1929 

Debenture  58 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  tund  deb  5s 1933 

Kegistered 1933 

Norlli  ilhnois  Ist  63 1910 

Ott  C  F  &  St  Paul  l8t  58  1909 

MU  L  S  <fc  West  1st  K  Os  1921 
Kzt<&  Imp  stund  g68  1929 
Ashland  Div  Ist  g  6s. .1925 

Mich  Div  Ist  g  6s 1024 

incomes 1911 

Jliic  Kock  Isl  &  Pac  68...i917 
Kegistered 1917 

General  gold  48 1988 

Kegistered lOSb 

Relimding  g  48 1934 

Coll  trust  SeriesH  48  ..  191o 

J  4s 1912 

M  -iS 1915 

a  4s 1910 

0  48 1917 

P48 lOlb 

Chic  K  I  <fc  Pac  KK  48. .2002 

Kegi.stereil 200'.: 

CoU  trust  gold  53 1913 

Bur  Ced  K  in  Northern — 
Con  l8t  &C0I  trg  58...1934  A-O 

Kegistered 1934  A-O 

OKIF&  N  W  Istgu  58.1921  A-O 
M  ife  SI  L  Istuu  g  7s..l927lj-D 


J-J 
JJ 

J-J 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
(.i-F 
F-A 
FA 
-■Vl-N 

y-F 

A-O 
A-O 
A  O 
A-O 

M-N 
M-N 
A-O 
A-O 
iVI-K 
iVI-N 
M-S 

M-N 
FA 
(VI- b 
J  J 
iVl-N 
J-J 
J-J 
J  J 
J-J 
A-O 

.^A.N 

M-a 
iVl-N 
Wl-iS 

.<t.-1i 
,.'i-N 
M-N 
.VI  N 
M-S 


102 '4  101 
116     .Sale 


10314 

salt 

89 
108 
99  la 

yik 

107 

77->4 
77  «. 

Sale" 

100 '8 

100  k  1003, 
93  93'. 
91=^6 

lo-'tsale 

105 '4 

100      

i()Okloo.\ 

99-'8..., 
95k..., 


101^4 

105      106  k 

85  . 
128 's. 
liok. 


i  12k  ... 
il-l^a 


neeK's 
Uanye  or 
Last  Sale 


51 
41 

4L 


5 '2  k 
»3 

41 


rfysg  Feb'O- 
104''»  J'ne'Ob 
1  15  Nov'u;j 
;05      Dec '07 

I'lau,    10s '._ 
r.:6k    I'-^c-". 

1 24 '4  Not'O; 
1 10  k  Oct  'Ob 


101 

lol 


Oct  'Ob 

101 


86     May'O 

105  Sep  'Ob 
lis  115 
loll* Dec  07 
102's  10 
J  04  .VI «}  '06 
9li)N»v'0b 
1.12      FeU'ot, 

yy     •oi'Ob 

9:ikJ'iJ"0.-:f 

II3I4    i'<LU'l/, 

95 

7!i 

77 

hO'f.M 

100     •«• 'cb 
100  k     loO 

y-Sg       I'o 

b6'4  J'me'i 
102-4  lo.i 
104-'4  Out  'Ob 
lOU  Oct  'Ob 
100=B  luO 
lOlOg  Oct  'OS 

UO      Oct  '07 


Sop  'ob 

';7k 


102  V  S«p 
10438 
b6 

122 


'08 
oci  't,a 
Nov'Ub 
Aug'oe 


il4  Nov 'Ob 
I  tbk  I'eb'Ob 
.07    J'ly'OS 


104  k 
lU'e 

108 


: 92 

111     

114      

104 
111 
107 
123  k 

lOo^a 

102kl02\ 

109-8 

102''e 

104     

10318 

ill     Sale 

loo's 

liok 

1153,  116'4 
look 


10 


35 


15 


181 


Kange 

Since 

/nniiary  1 


Low      liiQtK 

44        r.3 
27       63 
27        41 
89=8     89  6s 
100  k  l04'8 


ii2  l(l6k 
117  12634 
120»«124'» 
107      no's 


98 
98  k 


101 
101 


1> 
3  off 


l5i 
77 


.30     13i.34'l30k      130k 
109  > .08      ftep'Ob 

.01'4 10234  Aug'O 

106      104  ■,  Sep  '08 

103'4 104'4         i04'4 

101      Ul3k00»   08 

'j2  90 

lioVi  Oct  '05 
112     Sep '08 

io4k  Jiay'oo 
Hi     Oot 'u 
106     Sep '(; 

L37k.j  'y '1' 

i05  '-i  Oci  'Ob 

iOl'4  -U'l  'O- 

iU9kM»v  08 

102 '8  Oct  'o» 

i04  i04 

i02\0ct  'Ob 

111  ill 

lOo**  Api  'Oa 

il.  ■^Oot   lit. 

iiB-o  Ai»ir'Otl 

■yi'     J  uo  o 

ySkApr'ua. 

:6  u6 

89      Aug'ob 

iil-.,May  OS 

llO     Aug'o 

ioOk  J'ly 'Ob 

104     Nov'i  ' 

iOO's       lOO'-fc 

9-^k        99 
108^4  Oct  'Ort 
103      J'Ue'O/ 

llOia il3'4  0ct  'OS 

109  J  ly  o 
10134  May'.. 
101  Oct  Oe 
iiy34  Aug'o 
113'4  J'ly 'Ob 
142  k  Ft  b '02 
12s'al''db'0u 
iOy  Sep  'Od 
liu'b  lib'', 
I  I2k  J'ly 'OS 
100'4       DiO^B 

t;0  ...May'ob 

8.34        bbk 

97     J'ly 

y2i2Nov'0u 

90 '4  Jan'Oi 

y3     Mtty'o 

90       yo34  Feb'oi 

yO        84     Aug'o 

VB'sSal'j       72  73'. 

66     Aug  Ob 

76  V9 


90     

yiia 

Ill    

110     

108     

iOok 

100=8101  k 

9934 

107      


10134 
100 '8 
119 
11 434 
123  k 
l24 
101 

110^4 

114 '4 

100-0 

98  k 

88 

"y'i'i 


121 
U5 


bait 
SalV 


79     Sale 
116kll6'B 


106  i*. 
127      . 


1I6>3  U6k 
1201a  M.ai '03 
111      Nov'05 


102      1(15 !» 
i07kU6>a 

i/ti"  ioi" 

89"'i"o2»i 


91k  100 
89        93^1 


9r> 

95 

673^ 

78 

GO 

7734 

97 

lOOSi 

97 

101 

86 

13 

b634 

8684 

97mo3 

10434 

106 

ytf 

101 

98 '6 

102  k 

101k  loin's 

97 '4  103  k 
104 '4  lo55a 

V,-l.\i  86 
i-^2  122 
106*2  llo'g 


lo7     10934 

117»4l30k 
106      108 

100       102^4 

103 '4  106 
loO   104'« 
i03  k 103  k 
80 '4  95 


[ 


10  112 

104   10434 

a-it-liik 

04  >4  I06k 


i  08  k  1133$ 
107   109 
lOls*  10134 
lOl   101% 

.18    iia»« 
llU     US'* 


z7 


1 211 J 
i7i 


i02klook 
.0i3g  10134 
1063,  109  k 
lOoSfe  102-8 
IO0I4  104 '-« 

iOi  i03ia 
.08    111 

.051*  105 '8 
108',  no's 
U53gU83» 
99        99 
984    9834 
by       95  "a 
89        89 
.07k  Ill's 
i08k  110 
108     109 k 

1001^10234 

y»k  101k 

105      108*4 


112      116'b 
lL2kll5 

yi    look 
y6k  97 

83  k    89  "4 


5534  7414 

62  '4     66 
Sya    7» 

106     116>fl 


.><  ISsCKI..l..A.\  fc.<>tjr>     liii,-*  iJ> ->— t'.Olllliulc.l   on     ^«'X1    l":l«»;. 


•-^Il■t■el    Jlaiiway 

urooklyu  Kap  I'r  g  63 1945 

ist  retund  conv  g  4s 200'^ 

BkCily  ist  con  58.1016.1941 
BkCjCoat  S  con  gug  68.194] 
Bklyu  Un  Kl  Ist  g  4-58.1950 

Stamped  guar  4-08 195(; 

KinusCoEl  l8tg48 1949 

StanipiMi  guar  4« 1949 

Nassau  tClec  iru  g  48 1951 

Conn  Ky  (fc  L  1st  <fc  rel  g  4  "28  '51 

Stamped  <.iaar  4  ks 195 1 

Den  Con  'i~r  Co  Isl  g  08.. .1933 
Del  United  1st  con  g  4iaa.lH32 
Havana  iClec  consol  g  5s.  1952 

Inter-Met  coli  4  ks 19.;( 

Inter  liap  T  3  yc  e»nT  08.19 1 1 
Inieruat  Trae  colt  tr  48. .194 
Manila  Klec  Ist  &  coll  58.1953 


A-O 

J.J 
J-J 
ui-N 
F-A 
F-A 
F-A 
F-A 
JJ 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
.VI.  N 
J-J 
n(l-S 


101 

78 

Sale 

104 '4 

look 

yy-'^ 

82 

83 

dale 

77 

80 

98  >8 

...... 

lOOk 

75     

90        91 
71'*  Salt 
101 '4  sale 
67      


100         100 
7534        78k 

102  May'08 
91  Oct  'Os 
9934      100 

100  Oct  'Ob 
81'%  Sep '!,» 
83  83 

80  80 

95     Mar'Ob 

100  k  Oct  'Ob 
95  J'ue'Oi 
70  Oct'.J- 
86  Oct  'Ob 
60  72 '4 

\i)ih,  lOJ  k 
64  k  64  k 
9«      Muy'Od 


10 

718 


13 


91 

99'8 

9218 

93  k 

98 

81k 

77 

76 

95 

93  k 


102 

78  k 
102 

92 1« 
102 
102  k 

81  k 

83 

80 

95 
100  k 


69        70 
86        94 

40 '8  72 '4 
00  101 -^ 
60        65  k 


?Mi-eet  Itsiilway 

Met  St  Ky  gen  col  tr  g  68.1997 

Bel  g4s 2002 

Bwayifc7thAvlstcg58  1943 

Colifc9tliAvl8tgu  g  58.1993 

LexAv&  PF'l8tgug5sl993 

Tliird  Ave  K  K  cou  g-u  4  s  2000 

CentTr  Coceitts  stmpd. .. 

Thud  Ave  Ky  ist  g  5s..  1937 

.vIet  W  S  Kl(ClUC)  Ist  g48.iy38 

N  on  Ky  &  Lt  gen  412S  ..iy3.» 

St  Jo-*  Ky  Lt  H  <fc  P  Ist  g  OS  '3  / 

^i  Paul  vJily  Cab  cou  g  56.1937 

Underground  o£  Lon  58...  1920 

4k8 193  i 

income  6s 1948 

Union  1.1  (Clue)  1st  g  6s. .1945 
United  BBS  San  Frsl  4s. 1927 
United  Kys  St  L  iMt  n  48.1934 


•No  price.  Friday:  lateet  price  this  week.    aDiie  .Ian     rf  Due  Aiir  "due  .viay    (/On«.iue    /i.Oue  .I'ly 


F-A 
A-O 
J-D 

M-S 
il-S 
J-J 

j"-J 
FA 
J-J 
.\I-N 
J-.( 
M-N 
J-J 

A-'ci 
A-O 

J-J 


80 

Sale 

50 

100 

92  k 

94 

96 

64 

63 

106 


Sal(. 

biit 
107  k 


96  k 

72-^4 
21k 

74 
22 

■"7.5' 
b3 

78««       80 
52 \  Oct  '08 


99  k 
94 
96 
69 
58 
106 


99  k 

94 

95  k 

04 

033j 

Oct  'Ob 

I'o  k  J  ly  '00 

90  k  Sep  '06 

103'4  Oct  '0-. 

1 10  k  No^ '06 

40      Aug'O.-' 

73  73 
21k        22  k 
84      Oct  'lift 

74  76 
79'.i  Oct '0 


23 

'  '2 
6 
7 

4- 
!2I' 


86 
56 
lO'i 
99 
98 

49  k    64 

50  63^ 
101      lUtt>i 


68 
40 

VS 
95 
^6 


40 
70 
'JU 


41 4 

23 


84     101 

69       76 


76 


8» 


/c  Due  .^ug     o Dae  (.lot      »>  Due  .not    j  Option  S»k 


¥^y.  14  190S.  I 
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N.  Y.  STt)CK  KXCHANt^ 
Wkkk    b-NniNo   Nov  13 


Chic  i;ocK  ^  &  Vm- — (•  con) 
Clioc  Ok  ife  (j  sen  g  5s  .ol'JlV 

Consol  soltl  5» li'JV 

lieok  <fe  lirsAl  1st  is lyj; 

Ohic  .-I  X.&  a  O    Nee  111  (Joui 

Ctlic  St  1^  Ai  I'ltts     -see  t'eiiii  C< 

Ohio  81  F  Al  &  U  COD  Cs...lUi;i 

Cons  OS  reiluceil  to  I^HiS.lv^i 

Ch  til  1'  it  Minn  isi  s  lis  I'Jl  - 

JS'or  Wiscousiii  l8t  Lis...l'.Ki' 

St  F  <fc  !>Cit.v  Isl  s  tis...l9l; 

Chioit  VVfst  lii'i  uenp  tiaQlii:. 

Consol  60  year  48 1U5'^ 

Cbicv;  VV  Alicu    see  Peid  jMarci 

Choc  O  <fc  Gull     &«e  C  K  1  <te  f 

Cln  H  <fc  D  '20  gold  4'<jS...iy;<'. 

Ctu  1)  (&  i  1st  frn  .K  58...iy-tl 

C  i'lnacfc  Ft  W  J  St  fin  4s ;;.'-:. 

Cln  1  <fc  W  1st  L'u  i;  4s.iy;i;; 

Ind  Dec  &  W  1st  e  68...iyoi:> 

let  guar  sold  5s I'd'Ah 

0  1  SI  L  <fc  I     aee  u  (J  C  €&  .si  i . 
Oln  8  &  U     6e«  C!  (J  C  St  L. 
Olearnela  &  ilali    /iee  15  K  <fc  r 
Clev  Uin  C  &  >t  L.  sen  ;;  4s  19113 

Cairo  uiv  l8i  golti  48 iy:-t;' 

Oin  W  &  Al  Divl8tu48.iy!'i 
St  1.  Div  Ist  col  tr  e48..iyyti 

BtKistereii l^'V" 

8pr  ite  Col  1-ilv  1st  s  48..  194' 
WW  Val  Uiv  l8tK48...iy4 
0  1  St  ij  <fc  C  cousol  ti8..iy'.:i 

181^010  48 /crjol 

Kefislerea «!'.•:!' 

Cin  S  <fe  <J1  con  l8t  K  5s.  .lyz- 

0  C  C  As  1  otiuBOl  7s Iyl4 

Cousol  suiK  tun<17a iyi4 

<^eneiai  consol  koUI  lis.  ly o<i 

Regisiereu ly^•l 

iBO  Bl  &  W  ist  prt^t  48.1y4( 
O  InU  <fc  W  1st  pi  58...cay:i.- 
Peo  &  b-asl  1st  con  48...iy4i 

Income  48 lyyn 

Olev  <fc  iM:u:ieUa  .se^Fenu  Kli 
Clev  <fc  Pitts    bee  Feau  Co 

Col  Alidlaiiil  l8t  g  4s 194  , 

Ooloradj  <fe  sou  1st  e4s...iy- 

Beinnd  <fe  ext  4>-jS 1935 

Coluni  6i  ijieenv     i>e,e  So  Ky 
Col<&  Hocu  V'ai    Hee  tiock  Vai 
Col  &  Tol    See  Hock  Vai 
Col  Conn  &  Temi    i>ee  :s  <fc  W 
Ooiiu  &  Pa.*  Hivs  Ist  J.'  4S.1H4:: 
Cuba  RK  1st  50-yi-  5  g —  195'-' 

1  uak  ifc  lit  to  .i«!<i  C  Ai  <fc  SI  F 
Uallas  <fc  Waco  See  .M  K  <fc  ± 
Del  i^ck  &  Western — 

Moms<&  fc-sses  1st  ?9...19l4 

Istconsol  guar  78 lyio 

Kejrisiereii lyl.'. 

IstreJ  KU  g  'i^iS 'iOU> 

N  Y  Lack  <fe  \V  Ist  t>8...1W21 

ConstrnciioD  68 lyii.j 

Term  &  impiove48 I'-J'J,'.' 

Warren  Ist  rel  gn  g:  3  "as.SOOd 
Del  i  Hml  Ist  Fa  l>iv  Vs.iyi'i 

Kefnstere(! li'lT 

1st  rel4s  (tvh  las) 1913 

lO-yr  c<jnv  lieb  4s lylu 

1st  lien  equip  s  4  vs 192^ 

AXb<&  Susconv  SHjs 1940 

Ken«  <te  Saratoga  1st  7a.  ]  yj  I 
Del  Riv  UK  BridKC  tMe  Fa  Ki; 
Denv  &  K  ur  Isi  cou  a  4s.iy3i> 

Consol  KOld  4  Has ly3ii 

Improvemeni  gold  6s. ..19.:.'- 
Rio  (ir  June  1st  .gu  s  56.1939 

Rlo^So  1st  gold  48 194( 

Guurauteeil 194i' 

Bio  Gr  West  Ist  g  48 1939 

MfreaHO  Col  trust  4sA.iy49 

UtaliCeullsign  i;4s  olyiT 

Des  Aloi  dc  Ft  D    aee  Al  ^i^  ~t  i. 

OesMoi  Un  Ry  Ist  k53,.191'i 

Oet<&  Mack  ist  hen  g48.19y.. 

eold  48 199^. 

Detroit  sonthem — 

Ohio  Sou  Ijiv  1st  g  4s. ..1941 
Oal<&  iron  Range  Istos.. 1937 

Regis  tere»l 1937 

2d  68 191ti 

Dul  Short  Line  6ee  N«r  Pac 
Doi  So  Shore  <fc  All  g  O8..19o7 
L''a8t  oi  Miuu  mee  St  P  iJ  &  .M 
Hiast  Ten  Va  &  Ga  See  so  Ky 
Elgin  Jol  &  Kast  Ist  g  58.1941 
Blm  Cort  <ij  iso    ties  Lelufc  .N  i 

Erie  Ist  ext  gold  4s 194  ■ 

2d  ext  gold  5s 191; 

3d  ext  gold  4^23 \M2:, 

4tli  ext  gold  OS lyZO 

5th  ext  gold  48 ly2^ 

Istoonsol  .gold  78 19 

lat  consol  g  tund  78 1921.. 

Ene  Ist  con  g  4s  prior..  199i; 

Registered. 1990 

let  consoi  gen  lien  g  48.. 199b 

liegistere^l 1996 

Penn  coll  tr  <;  48 1951 

50-year  conv  4^  A 1953 

do  Series  H...196H 

Bun  aV  y&  Kriel8t78..191t: 
Chic  &  Kne  Ist  gold  5s..l9e;i 
Clev  <fc  Alahoii  Vai  g5«.l93> 

Jeti  RK  lat  gn  g  5s al909 

Louji:  Dock  cousol  g  6s. .1935 
Coaiifc  HK  Ist  cur  gu  68.iy,i'..; 
Dock  dk>  imp  1st  cur  68. .1913 
N   i'  tfe  (-ireeii  L  gu  ;;  5s.  19411 


J  J 
VI- N 
A  O 


J 

J  1) 

V)  N 

J  J 

^i  M 
.I.J 


J-J 

V. .  N 
MN 
J  J 
JJ 
JJ 


Jl) 
J  J 
JJ 
M-N 

\1-N 
*1S 
J    J 

'.^  t 
JJ 
J-1) 

J-Jl 
J  J 
J  J 

A-0 
<^  J 
Ao 
\l) 


J    J 
F    A 


J-J 


J-D 
J-lJ 
J-0 
JJ 
FA 
,«•> 
FA 
;.!  S 
.li-S 
M-N 
JD 
J  J 
A-O 
/IN 

J  J 
J.J 
Jl' 
J-0 
J  J 
J  J 
J-J 
A  O 
A-t. 

.u-N 

J-1) 
J-1^ 

.VI- s 
A-O 
A-O 
J-J 

J-J 


.1(1- ^ 
.VI -s 
lii'i.  b 
AC 
J-lJ 
.\l-b 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-O 
J-U 
iVl-i« 

J  J 
.\-o 

A-O 

J-J 

M  N 


I  rice 
Jiridav 
Nov  11 


Hui  Ash 

W2\i 

I0u...,110 
lO'-i      


130 

93 
lJ7ii. 

111.34 

1.3:% 

96 


133 


97^1 


97 


70 
90 


70     Augli- 

91      Aug'lh- 

lOTi-jDec  U-. 


98  >4    981... 

96  98 

94      

95  "ii    96 

"y'4"  '"II.' 

92 

103      

99  «e    99»-. 

97     

lu7'ii 

116i« 

i'ie"  Illir 


93112  95 

53       Hmk. 


73  Sale 
95  Bale 
88^baJe 


lUH 

120  "..i 
119 
96 

125 


115 

120'8 


I'iSS^ 


yyeioo^s 

91  ^.i 

l-^-^'-i 

i-Ju      120-'4 
luu^s  i^ale 
1 U3      SaJc 

y»>aSaie 
l'.^8     

96       96  ^, 

loo 

96     

76     

90 

«8 


92 


84 

112'all4 


108>all2 


106^4  . 


100     

iO.T>.J 

ilj2      , 

iVo^ 

9(      

I'.!5'4l26 
i>;2      1-5 

»a  Hi  Sale 

76     Saic 

'84"  'so' 

00     Sale 
b9     Sale 

116>8 

Hi     

107     

100^4 

i'JO"*  12b 


107 

102  ^a 


H'eeK's 
JUiUKje  or 
Laft  tiaU 


Low  hiy/i 
102  Aug'uH 
109  Oct 'OS 
lOliiSep'Ot; 


1 29 '8  Oct 'OS- 

93      Dec  '03 

i27V»  Aug'i.t 

129^1  Aiai'Ul 

110''4  Aug'oy 

112=6  Oct  'Ot 
91\  Sep  'US 


113 
)02 


Oct  '00 
J'ue'O 


98  98  Hi 

96  May'OS 

yr.i4  0ct 'o.- 
yoHj       9.">i-^ 

91  Oct  '07 

92  Feb -OS 
98      Sep  '00 

105  Jau'<)4 
9  9'«OCt  'U,> 

97  ">  I  'Oc- 

106  Hi  Sep  '0 
ll4->4  Sep'O^ 

i36"ijov''oe 

"9'4"  J''iy''"o'b 


931a 
45 


oaHj 
53 


69>4       73Hj 
95  96 

»6'4       bSH? 


91      Apr '08 


114^4  Nov'O.- 
l2Uis  i20H. 
i27     J'ue'Ov. 


126 
112 
102 
102 
121  "a 
149 
lOO-Sg 
102  "8 

lll4'.2 

129 


125 
Oct  '08 
Oct  '08 
ic0'u3 
Apr 'OS 
Aug'Ol 

101 

103'4 
Nov'OS 
9t( 
129 


96't^^oV08 

ys 
loo 

98 
76 
85 
95 
76 
97 


Jaai  'Qc 
Oct  'u8 
Feb'O- 
Dec  05 
Mar'OS 

96 
Nov'Oo 
Jan  'o^ 


110  Sep  04 
92  jVlar'07 
SJHj  Aug'OS 

84     Oct  '06 

112 Hi    iiaHi 

106  s  Max'Of> 


108     Mar'OS 


lOGHiMay'OS 


99'-.. 
104  V 
99 

lij5'8 

9  8 
125^1 
121 

87  Hi 

7  9 

737e 

85  Hi 

85 

74 

65 
ll.> 
113 
llOHj 

98  H. 
12.S 
118 
106 

100 


-May '08 
Apr'tio 
Alai'uS 
2<ov'oe 
Oct  'vb 

1251-4 

Oct  '0.- 

o>9H 

Jan  'Ob 

76  H 

Feb'o; 

85  H 

80  Hi 

69 

Aug 'Ob 

Kov'Ob 

Jan  '0 

Apr'Ob 

Sep  'OS 

Sep  '06 

Alar'08 

Feb'OS 


Av 


312 
545 


15. 

o7 


2b 


11 

"40 

25u 

10 
363 


9514   9;ii6 

97        97 
ll'OHi  106 -. 
114      114 '4 

l'2o'*i'3o" 

'9'4"  "y'i" 


Since 
January,  I 

I  At  to     Jiitt' 
102      104 -, 
109      109 
98-14  101  i-j 


121      129't. 

".24"  i'i'v'i4 

rr5'>ii'i"7"'i] 

1 12      113 
91        96'-. 


70 
90 


70 
91 


92  9SHj 

96  96 

9514  95 14 

90  96^4 


92 


92 


85 
35 


63 


55  H)    73  Hi 
82       96 
73       8b  H 


91        91 


114'4ll8H 
llbisl-.^OHi 

llii''^  126 
108=8  Hi  14 
9  (  S.  102 


12IH2I23 


98I4  10.34 
94  Hi  103-4 

96  101  Hi 
9IJ4  99 

I28H1I29 

89   97 
98   98 

94  10034 

97  y» 


86  «5 
bo  Hi  96 
70   76 


80   89  H 

77»4  84 
.02  112^ 
lOdHz  106  H 


io7'bioy 


106Hil06'-j 

99  105 

10lH2lU4't. 
90^4  100- 

i04   106  H. 


98 
117 
120 
bO 
79 
55 


98 
125 14 
121 

90 

79 
76  H; 


6734  85  H 
43   80  H 
40   69  Hi 
115  118 
10814  115 


9b '2  98  H 
121  128 


106     106 
100      liui 


N.  r.  STOCK   KXCHANGK 

Week  kvi>inu  Nov  13 


Erie— f  Con) 

.s  i  SU3<fc  W  Ist  ret  58.1937 

2d  gold  4^28 193" 

General  gold  6s 194i 

Terruiual  1st  gold  53. ..194: 

Hegis  S5,00<)  each. ..194; 

MidRRolA  J  l8tg6s. 19111 

VS'ilk  &  V.:^  Ist  gu  g 58. 1  94  J 

;v  ii,  iDd  Istcoi:  2Ug6S-.192L; 

Erie  &  Fitts    .we  Penn  uo 

E rails  <fc  1  H  1st  cons  68.1921 

181  general  gold  58 .1942 

Alt  Veriion  Ist  gold  68. .1923 
.Suil  Co  Branch  Ist  g  58.1030 
..,  argo  ifc  So  See  Ch  M  dc  St  1* 
I  lint&Pere.M  .See  Fere -Mar 
Kla  C  &.  Fenin  .See  Sea  Air  Ivim- 
Kort  St  U  D  Co  1st  g  4H33-1941 

Kt  W  <te  Den  C  ist  g  68 1921 

Ft  W  &  Rio  Gr  ist  g  48-..iy2.-~ 
i  'aiHarifcSA  6'eeSoFuccjo 
*  TalH<fe  Hotl882l8t5s.l913 
i-ieorgia  &  Ala  .iS'ee  .Sea  A  Line 
.ia  Car  &  A' or  <See  .sea  A  Line 
ijeorgia  Facitic  .see  So  Ky 
'ilia  V  G  &  Nor  iSee  So  Fao  Co 
Gouv  &  Oswegat  see  K  i"  cent 
Frauil  Kap<fe  Ind  .see  Fen u  KK 
Gray's  Pt  Term  .See  St  L  S  V\' 
it  Nor— C  il  <i;  y  coli  tr4s  192  I 

Registered. /t 1921 

Greenbrier  Ky    .See  Clies  &  O 
Gult  <fe  .s  1  1st  ret  <k  1 1;  53  <*1952 
»  I  an  dfc  St  Jo    .*e  C  n  &  y 
1  I  oU8aU)nic  .See  .N  V  N  H  <fc  11 
tlock  \  al  ist  consol  g  4  Has.  199^' 

Registered 199;' 

(Jol  cfc  H  V  1st  ext  g  4s. .194,-- 

Col  cfc  Tol  ist  ex  48 195." 

Hou.st  E  &  W  Tex  6'ee  So  Pac 
Hotistcfc  TexCen  6eeSoFacCo 
j  Uinois  Central  Ist  g48..1951 

1     Kegistere<1 1951 

1 81  goli.  3  H2S 1 95 1 

Registered 1951 

Extended  Ist  g3H28 lysi 

1st  gold  38  sierUng 1951 

Coll  lYust  ,!{Old  4s 1952 

Registered 1952 

L  N  0  <fc  rex  gold  48  ...1953 

Registered 195.i 

Cairo  Bridge  goi<l  48 1950 

l«uisvDiv<fcTerm  g3  "28.195,1 

Aliildle  Div  reg  53 1921 

Omaha  Div  Ist  g  33 1951 

St  Louis  DiVikteim  g3s.l9,>l 

Registered .1901 

Gold3Hj3 1951 

Regis  tere<l 19ol 

Spring  Div  Ist  g  aHzs... 1951 
Western  Lines  ist  g  48..  1951 

Bellev  <fc  Car  ist  6s 192.-; 

Oarb  &  Sliaw  Ist  g  48. ..1932 
ChiC  St  L  di  ij  O  g  58.  ..1951 

Registered 1951 

Gold  3H2S 1951 

Registered 1951 

Alemph  Div  Ist  g  48. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

1  ud  Bl  &  W  est  See  C  C  C  <fe  St  L 

ind  111  &  la  1st  g  4s 1950 

lut  &  Great  JMor  Ist  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..193(- 

Gold  48 1951 

Jeilersou  RK    6ee  Erie 
J.    al  A  di  G  R    See  L  S  <Ss  Al  s 
tVan  <Sb  Mich    See  Tol  Jfc  O  C 
Iv  C  1<T;  S  <fc  .M     6ee  St  L  &  S  F 
li.  C  <fc  Al  R  &  B    see  St  L  &  S  F 
Ivan  c  &  Pacihc    See  Al  K  <fc  1 
rt.au  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

.veutucky  cent    6ee  L  ds  IN' 
iveok  in  Des  Aio    jS'ee  C  R  I<fcP 
liuoxville  da  oliio    .see  So  Ky 
1    ake  Erie  di  W  1st  g  58.. 1937 

Ij  2d  gold  58 1941 

JS'orth  Ohio  l8t  gug  6s. .194.' 
L  Sho  <fc  Alich  S  6ee  JNi  i'  Cent 
i..eh  Vai  A  V  1st  gu  g  4  Hss- 1940 

ixegistered 194t 

Lehigh  Vai  (Fa)  cons  g4s- 2003 
Len  V  Ter  Ry  1st  gu  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  di  A'  i  ist  g-uar  g  4s. .1945 

Kegistered 104 

ElCdiN    1st  pt  6s   1914 

Gold  guar  5s 1911 

Leii  .1:  Hud  K  See  Cent  01  JN  J 
Leh  &  W  likes  0  .See  Cent  otJS  J 
Leroy  da  Cauey  Vai  See  Mo  F 
Long  Dock  .See  iLrie 
l-oug  isl'd— Ist  cou  g  53./i.l93i 

istconsol  gold  4s /1.193] 

General  gold  48 193,-- 

Ferry  gold4H!S 1922 

GoUl  48 1931! 

UuiUed  gold  48 1949 

Debenture  gold  58 1931 

Guar  rei  gold  4s... 1949 

Bklyn  de  Mont  istg6s..l91i 

Ist  58 1911 

N  i  BdiMBlst con g 58  1930 

N  Y  di  R  B  Ist  g  68 192 

-NorShBl8tcouggu5sol93 
Loinsianadi  Ark  Ist  g  5s. 192 


J-J 

FA 

K-A 
•/l-N 
A -a 
AC 
JD 
J    J 

J-J 
A-O 
A-O 
A-O 


JJ 
J-D 
J    J 

A-O 


J-J 
J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
.VI- S 
A-O 
A-O 
.\1-N 
-Vi-IM 
J  D 
J 
A 
A 
J 
J 
J 


J- 

F- 

F 

J 

J- 

J- 

J-J 

J    J 

FA 

J-D 

lirt-  S 

J-D 

J-D 

J-D 

J-D 

J-D 

.vl-S 

J-J 

:»i-N 

Al-S 
-vl-S 

J-D 

.«ii-S 


A  O 

A-O 


J  J 
J-J 

.\-o 

J-J 
J  -J 
.^^^ls 
A-O 
A-O 
J-J 

:j-s 

.u-s 

A-O 
A   O 


ti-J 
l^-J 
J-D 
,Vi-8 
J-D 
iVI-8 
J-D 
iVl-S 

.»i-b 
iVl-S 
A-O 

.Vl-S 

y-J 

Al-S 


-/Vice 
Fridav 
Nov  IS 


Hill  .44* 

102      


;)6 

112 


101  Hi. 

102  . 
Ill      . 


lU     

IOOI4I04 

102      

87  Hi 


II5I4  11534 
87      aale 


98 


Hale 

9  7 -'4 


.100 


107^. 


97  Hj 

9b      


102  Hi  , 

101^4 

.•3  -2  , 
91.3^  . 
90  -i  . 


99  Hi. 


99  Hi. 

89      . 

103      . 


100 


S9I4. 

67      . 

69  Hi. 
IvO  . 
112       . 

9»Hi. 
117'8. 


96 

95 

105 
bO 
25 

110 

78 


40 

Sale 


72  Hj 

73 

114 

103  Hi 

iJ.0 

Hi 

1 08  '-2 

lloHi 

109 
94 

i'u'-i"  '. 
99  Hi. 


11*2 

ytOs 


108 

931. 

97 


94 


9( 
1U2 
101 
102 


s   9b 

^« 

^ 


100 


100 


tianue  01 


105      S 
I00I4  " 

li3      N 


,1  'US 
U- 
96'.. 
o^-'u.- 


Sei 
Dec 


lOj»eNov  (IN 
102  Oct',  b 
1 10^4  Aug'Of 

112     Jau'O- 

io2Hi  J'ly  ON 

Il4      Api  'O.. 
95     J'ue'o.- 


105      Mar'9- 
llSHi     ll.'H. 

bo  b7 

96     Sep  0; 


98 

97  Ha 


98 
9. Hi 


i)6     Oct  'v.- 


07 «,     107  ^ 
(luHiSep ',  .- 

9*->4  -Nov'. Mi 

9»     J'ly'ub 


102'9Aug'0o 

107 -s  -->.|'.  '>,. 

a2      Aug  viS 

91^4  Aug  uS 

»9      iAov' 

Aug'i.S 
Aiay'i. . 
Sep  'oo 
Alay  u. 
102»4  Jan  't.7 
Sso^  A'bv'uc 

_o       ...av  ';». 

78Hi  Api  'UL. 

76^4  .Ua>  'oc 


70 
iO.J 

;'8 

102 

97 


»9Hi  Gel  'ob 

101  'bOCI,  il, 
iOO      Aov'O*. 

97*4  Aug'o  I 
1-J2       iiet'u.. 

yf  Sep  'or 
.17  Ottt'xfe 
119^4  .uai'o-1 

b;i'4  Feb'Ui 


100 

98 


Alar  05 


95  Api  'Ob 

no  lio 

bl  Oct  'OS 

60  Oct  '<j . 

liO  ilU 

7534        78', 


79H>       73 

63     Oct  '0(. 


112     Sep 'Ob  _ 

luiiH^-Gol,  'or 
.1U5      Oct  'oc 

ob»4      IO05 
iOb      Oct  'vb 
03^4  J  uc'ue 

n7HiJ>>«i>'" 

109  Hi  (."CI.  '9 
lo7'..iJ'lj''o 
yt     Aiay'i'N 

iiJ'e  Jauoi 
105^4  Jan  'Oi 


112     Nov'Ob 


;.'T  '.a 

102      Nov'o, 

99*4  Oct  'o(. 

92I4  Oct  'uh 
ilO     J  ne'0-1 

97=1,        97 -v 


100*4  'Jet  'ON 

llO'i.Nttv'Oo 
105  Apr'o. 
109     Mov'Oi 

)8      A>»r'08 


54 


/tatifje 
since 


/>■•"     High 
105      105 


i'J 

no 


"9"«S'j 

lia 


Kil      10238 
.1)0      102 
108      113'^ 


1 12 
96 


112 
103 


i04      115  Hi 

74        8T 

96        96 


;'2i4  100 
9  2  Hi    98 


95 


95 


98  Hi  107  >4 
OwHiIOOHi 


.02      103H> 


9i»4    9-4 
a  1-4    91^ 


97      102 
'JS'A  102' 


86        s9>-4 


7  9 '.J    iitM-j 


97      10« 
12HiUT 


, 00  100 
96       98 

95  96 

101  U9 
70      yos 


.00^4  11] 
70 


"<^ 


69 


74 


1 06  Hi  112 
.00     I<J3Hi 
1 00      105  Hi 


i   lO.  Hi  10834 
.(>8      lOS 
B.**    95 
iOS      117H» 

.06     iu7^i 

Jo'-i    97 


i05     113Hi 
«    's'.r>i  "9'7"ia 


181       93  Hi 
yo"  "y'fsg 
...  i'o*(J>4  iiio'i^ 


98        98 


.Ill?'^Cfc.^il^^>*'«>^J•"'     tiU.^tt^ 


•ext   1  :i.-ie. 


Ixan  aim  iMeccric  l/isilii 

Atlanta  G  L  Co  Istg  5s...  1047 
Bklyn  U  Gas  1st  cou  g  5s. 194  J 

Conv  deuen  6s 19ul' 

Builaiovias  1st  g  5s 194. 

Consoi  Gas  conv  deb  68 lOOii 

Detroit  City  Gas  g  03 192.; 

Del  Gas  Co  con  Isi  g  68...191b 
Biat.lll  Se«^  i'GdiELHdiP 
Bq  G  LN  )L  1st  con  :;  5a.. 193;; 
Gauds  Elec  BergCoc  g5s.l94',' 
tteu  Electric  neb  g  3'iis..i94'_ 

10-yrg  deb  68 1917 

St  Raj.  (j  1.  Co  181  g  63... 191,. 
Hudson  Co  (^a-s  ist  g  5s..  1949 
Kau  City  ^Mo)  Gas  Istg  5s  192-; 
ICLUge  Co  El  L  dt  F  g  58...  1 93 ; 

Purohage  money  6s. .....1997 

Kn  ki  II  Bki,  iMt  con  f  4s  r.i.-;;' 


J 

D 

l-fl 

N 

M 

S 

-A 

0 

J 

J 

J 

J 

F 

-A 

fifl 

-S 

J 

-1) 

F 

A 

J 

-D 

F 

■A 

M-N 

A 

-0 

A 

-0 

A-O 

J 

-J 

105>a 

133 


151     Sale 
I(l2m0i34 
102     


101 


.^3  Hi    86'. 
132  Hi  Salt 

i-y    

lom 

95    

101    


105          105  H; 

2 

135      Oct 'OS 

57     Oct 'Ob 

146         151 

380 

102         102  Hi 

9 

98»eSep'OS 

.  .. 

96     Mar'o,- 
61  Hi  Oct  '01 

83  iJov'Ob 
1.(138  132H 
10734  Dec '00 

102    J'ly 'Ob 

99      Dec'06 


111 


Sep  'OS 
Sep  '08 


92  Hi  107 
119     139 

54        eoHi 
103      154:'^ 

93'.^102»e 

98  ^    96 '-'B 

96       96 

'7'9"  "iii" 
106  Hi  132  Hi 

ioi'4i'o'2" 


103      111  Hi 

s.-i       ;io 


«>a»  niHi  i^lecu-ic   Lijihl 

i-AC  Gas  Lot  St  L  Ist  g  68.el9iy 

Rei  and  ext  1st  g  6s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

-M    iGELHdaPg  5s.. .194b 

Purchase  money  g  4s. ..1949 

Ed  El  111  Ist  conv  g  58. .1910 

Istconsol  gold  5s 1995 

NYdi(.iEl  Ldi  PI  St  Cong  581930 
N  Y  da  Rich  Gas  Ist  g  58.1921 
Fat  &  Pas  (ji  db  E  con  g  53- 1949 
Feo  Gas  &  C  ist  cou  g  6s. 1943 

Relunduig  gold  5s 1947 

CliG-L(feCkelstgug5s  1937 

Con  G  Cool  Ch  lstgug58.'36 

Alu  Fuel  Gas  1st  gu  g  5s- 1947 

Syracuse  Lighting  1st  g  08. '61 

Trenton  G  di  El  ist  g  58. .1949 

We8t*'he8t«r  Light' g  l'  68. 1950 


Q-F 
A  O 
IVl-M 
J-D 
FA 
(^-S 
J-J 
F-A 
p/l-N 
M-8 
A-O 
.\1-S 
J-J 
J-D 
i\l-N 
J-D 
M-b 
J-D 


101% 
lOOia 

92 
1023, 

ioi'^ 

109 
88 

117 

103^4 

104H» 

1 0.1  '-i 

100>4 

97 '.J 


10l»4 

lOO'i 

95 
Sale 

b6 
10 IH, 


91 
9? 

i'l'lj'" 
lOJiV 


104     1117 


1.0  lOg 

ioO.'a 

95 
102'-., 

86  H> 
101 
1 07  Hi 

89 
103»e 
1043^ 
1  16 
10.-:  "4 
ld5 

io:<<4 
100 


lom 

1,H)-'. 

Got  'cb 
103 

8? 
101', 

Oct  '0,-; 
Aug'O- 
.Nov'Oi 
.Vov'o.i 
J^'ne'iit 

.0.1 
Nov'ilN 
*tOk  'OK 
Aug'OS 


no      Al.n'06 
lOS      J'ly'08 


lu» 
103 
100 


....lliil'«  104 


'.Mo  price  Diiday;  laujst  Old  and  asked  this  week.  It  DueJau  UDuo.eb   liDue.vpr  eDuo.day   /i  Due  .J'ly    ii;  uuo  .vU£   y  Due  ^ct    (jDuo.<eo    j  Opuon 
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Loulsv  <fc  Xashv  pen  g  68.198(' 
Gold  5s 1937 

Unified  golil  4s liUn 

Keeistered 194(1 

81nK  tuuii  K0l(16s 19111 

Coll  trust  poltl  08 1931 

6-20-yr  col  tr  deed  g  46.1923 
E  H  <fc  Nash  Isl  g  68....191i' 
LCiu  <fe  L,eiKOld4'rj8...1931 
NOAM   l8t  KOld  6s.. ..1930 

N  O  <fe  M  2d  gold  6a 1930 

PensacolaUlT  gold  ds.. .192(1 

8t  1.  Div  Ist  gold  6s 1921 

2d  gold  38 19811 

Atl  Knox  &  Ciii  dlT  4s..lv>6r) 

All  Miox  »fc  ^'or  l8t  i;f)Sl94i; 

Bender  Edge  Istsfges. 1931 

Kentucky  Cent  gold  48. .1987 

L&N&M&M  Ist  g  4 1128  1945 

L<fc  N-sonth  .VI  joint  4s. 19f>2 

N  FU  &  S  l8t  gu  g  58. ..1937 

N&C  Edge  gen  gu  g4'i28l94."i 

Pens  &  Atl  Ist  gu  g  68. .1921 

S  &  N  Ala  con  gu  g  5s..  193(5 

!,&  Jett  BdgeCo  gug4s..l94f> 

L  N  A  <fe  Ch    S«e  C  I  &  L 

\i\  alion  Coal    iec  L  S  &  M  8 

iuLanhartan  Ryoonsol  48.199(1 

Reanslere*! 199(i 

Stmpd  tax  exempt. .199(1 

McK'pt  ifc  E  V     tiee  N  V  Cent 

tdex  Cent  consol  gold  4s. .1911 

let  consol  meome  g  3s.ol93i' 

2d  consol  income  g  38.  .al93'J 

Mex  Interuat  Ist  con  g  4s. 1977 

Stamped  guaranteed — 1977 

Mex  North  Ist  gold  68 IBlu 

Mich  Cent    See  N  X  Cent 
Mid  of  N  J    See  Erie 
MU  L  8  &  W    See  Chlo  4  N  W 
MU  &  North    See  Ch  M  &  8t  F 
Minn  <&  St  L  Isl  gold  78..  1927 

Iowa  Ki  let  gold  78 1909 

Pacific  Ex  Istgold  68. ..1921 
South  West  Ex  1st  g  78.1910 

let  oonsol  gold  68 1934 

let  and  refund  gold  48. .1949 
bes  M  &  Ft  D  let  gu  4»...'35 
MUin  «fe  8t  L  gu  See  B  C  K  <fe  N 
M  StP <S>  S  S  M  con  g  4  int  gu  '38 
M8SM<fcAl8tg4iutgu  1926 
Minn  Un  ««?  St  P  M  AM 
Mo  Kan  &  Tex  let  g  4s. ..1990 

2d  gold  4s pi990 

let  ext  gold  oe 1944 

let  &  refund  48 2004 

Oen  8  t   41^8 1936 

8t  L  Div  1st  rel  g  48.. ..2001 
Dal  &  Wa  let  gu  g  6e...l94o 
Kan  C  &  Pao  let  g  4e...l990 
Mo  K  &  l!<  let  gn  g  6e...l942 

M  K  <fe  Ok  Ist  gu  6s 1942 

M  K&  rotTl8tgug58.1942 
SherSh*  bo  Ist  gng  68.1943 
Tex4  0klal8tgng58...1943 
Mo  Pacific  Ist  con  g  68  ...1920 
Trust  gold  6b  stamped. o1917 

Registered ol917 

iBtooU  gold  6s 1920 

40-year  gold  loan  is 194" 

8d  78  eitd  at  4% 1938 

Cent  Br  By  Ist  gu  g  48.1919 

Cen  Branch  U  Pletg48.194« 

Leroy  &  C  V  A  L  let  g  68  1926 

Pac  R  ol  Mo  let  ex  g  48.1938 

2d  extended  gold  58. ..1938 

8tLIrM<fe  Sgencong5sl931 

©en  oon  etanip  gtd  g  58  193 1 

Unified  <fe  rel  gold  48.. 1929 

Kiv&G  Dlvlst  g  48.. 1933 

Verdi  V  1  <fe  W  let  g  68.192( 

Mob  J  <fe  K  C  let  cons  g68.196.i 

Mob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  6s. .A  1927 

General  gold  4s 193« 

Montgom  Dlv  let  g  68. .1947 
gt  L  &  Cairo  coU  g  48..el93o 

Guarantee*!  g  48 1931 

M  <fc  O  coli  48    bee  Southern 
Mohawk  &  Aial    AeeN  Y  C<fc  H 
Monougahela  KiT    See  B  <fe  O 
Mom  Cent    6c«  8t  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morns  &  Essex  See  Del  L  &  \V 

Nash  Cliat  <&  St  L  let  78.1913 
Ist  consoi  gold  68 192^^ 

i&BWl  Branch  let  g  68. .1923 
McM  M  W  <fe  Ai  1st  68.. 191 

T  &  P  Branch  Ist  6e 1917 

Nash  Klor  &  Shel    See  L  <fc  N 
Natol  ilex  prior  lien  448.1926 

let  consol  4« 1951 

New  U  &  i*    See  N  Y  N  H  <&  ii 
N  J  June  KB    See  N  Y  Cent 
New  A  Ciu  Edge    Sef  Lou  &  N 
N  i  Bkiu  &  Man  Ech    See  L,  I 
K  y  Cent*  H  luvg3'as.l9y 

Regie  tered 199 

Peben  g  48 1934 

Lake  Shore  coll  s  3'u8...199>^ 

•■■     Kegistere<l 199^ 

Mich  Cent  coll  galas l99n 

Registered )9H8 

'  ■'  Beech  CreeK  1st  gu  g  4».  193(j 

Registered 1»3() 

2d  gu  gold  68 1930 

Beet  h  Cr  E>t  let -■  3'v8M''6] 
Cart  &  Ad  1st  gu  g  4e...l98l 


j.l) 
M-K 
J-J 
J.J 
A-O 
U-N 
A-U 
J-D 
M-N 
J.J 
J.J 
M-S 
M-S 
M-S 
M-N 
J  O 
M-S 
J.J 
■M-S 
J.J 
F-A 
J-J 
F-A 
FA 
M-S 


A-O 
A-O 
A-O 

J.J 

J'ly 
J'ly 
M.S 
M-S 
J    D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
AO 
ftA-N 
M.S 
J-D 
MS 
M-N 
M-S 
M-S 
FA 
M-S 
-Vl-N 
f-A 
J-K 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J    D 

ti 

FA 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


J-. 
J-J 
Wl-N 
FA 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
JO 


J^rue 
triday 
Aot>  13 


Hit, 

ASI> 

120 

11410 

100^4 

lulv 

9a 

105 

'us' 

105>a  . 
122      . 


97'-, 


109      

68      

93»^    94 
106      


97  >a    99 
9-     

85  Si    88 
1  li  >« 

98  mil 

10«"g 

108     


9S 
96*4 


98  Hi 


100^ 

82  Sale 
19  Sale 
17        18 


1274. 
10 1"*. 

lua    . 


103(5 

S0i«  Salt 


1:3     Jan '08 

ill     May'(i7 

91  »a  Jan '08 


99  Nov'08 
104  Apr '05 
100>4     100>< 

82  821a 

184        19 
l?-,.         17>4 

9008  J'ly 'OJ 

80     Feb '08 

106     May'OO 


1274  Oct '08 
I0IJ4  Aug'08 
118  Jan'O', 
113'4  Mar'05 
106(11  Sep '08 
79 'g  80 '4 
97     Apr '06 


100 


101  Sale 
86»«  Hale 

106  Sale 
80  4  Salt 
87  4  Sale 
82       84 

105     

91       95 

1084 

108  4  Sale 

106  4107  4 
103  4  ... 
10641084 
11»4  116 

1 00 't  Sale 

10(3"  ioi' 

18h  Jtalb 
87  4 , 


Sih 


lioa^iiiT^ 

iio4.... 
87 '-J.... 
87 'g.... 


125  126 
1134 

88  S&it 
110      

Ti     


1164116 
lluOg 


100     

804    81 


934 

94 

91 

94 

Salt. 

85 

8H 

814 

84 

99*4 

102 


tteeics 
Range  or 
Last  Sale 


Low      JJtgn 
120        120 
llOTgj'iie-OS 
100  10(,'\ 

10 14  J'ly '06 

105     J'ne'08 

Aug'08 

Oct  '08 

NoT'07 

Mar'08 

___      Oct '08 

122  4Mar'(l6 

1074  Aug'06 

117     May'07 

624  Aiig'07 

94     Oct  '08 

116     J'ly '06 

1084  Jan  '06 

97  4Not'08 

'.r7  4J'ne'08 

86     Nov'08 

ii04J'ly'08 


103 
96 
111 
104 
122 


Oct  '08 
J'ue'07 

101 

87 
106 
804 
87  4 
Nov'08 


100 
102 

1004 

85  4 

104 '8 

79^4 

84''4 
83 

103  Oct  '08 
92  "-J  NoT'08 

108  Oct  '08 
1084  109 
1064  1064 
100  4J'ne'Ob 
108  108 
113  4NoT'08 
1004      loO'g 

104  4Feb'07 

100       1004 

764        7888 

96     Mar'08 

85     Feb '08 

894  Sep '08 

110      Mai'OS 

9Si4  Feb'(;8 

112     Deo  "07 

112         112 

UO     Oct '08 

874       87''« 

87^8       88 

107  4Apr'06 

98      Dec '06 

124     Nov  OP 

105  4  Jan  '08 
88  88 

1123e     lUS 

76     M»y'08 

lUl     Nov'U4 


U54  1164 
110%  Oct  'Ot 
il64ilay'0i 
ll7  4Mar'06 
113     J'ly '04 

100»4     100^ 
83  4  Sep '08 


984       94 
91      Oct '08 

934       94 


85 
837. 

84  4 

82 


86 
84 
86 
824 


99     Oct  '08 
102     Mai^04 


12 
19 


26 


17 
33 

48 

27 

126 


52 
903 


Kaiii/e 

Since 

January 


Low    Hif/fi 
I  l-J»el2o 
1104  llo'h 
96     lOOSg 

105""  iOo"' 
1U2     105 
88       96  4 


1034104 
11534  122 


86       944 


88       97  4 
974    974 
794    87 
1104  llo4 


113     118 
'914 '91 4 

92       994 

"9634  ibo  4 

744    8684 
144    20  4 

10       18  S 


80       80 


1254128 
101     103 


100     105  4 
78^4    82 


96'8l00 


94     101 

774  87 
96  1034 
74'»g  80  4 
71  87-. 
80  4  84  4 
J  02 4 106 

87  92  4 
lUaH108  4 
102     lo9 

974107^ 
10041004 
1024  Ioo4 
1044116 

88  102  4 


87 'e  1004 
68   78  4 
96   96 
86   87 
83  4  894 


994  '^94 


108  ii4  4 

100  110  ••. 

68  fa''»« 

76  88 


113  l..!4 
105  4  loss 

024  88 
10241124 

76   76 


11041164 

054  112  4 


99  1003, 
77   83 -i 


874  94 

88  4  91 

90  95->. 

76  86 

73  84 

744  85 

76  82'.. 

99  89 


N.  Y.  STOCK  EXCHANGE 
Week  Endino  Nov  13 


-V  Y  Cent  &  K  ii—< contimiea  • 
Qouvcfe()8welstgug5s  ]942 
Moh  <fe  Mai  1st  gu  g  4s. .1991 
.V  J  June  ft  eu  1st  4s...l9sil 
N  Y  &  Harlem  g  34s. ..2000 
N  Y<fc  North  1st  g  5s. ..1927 
X  y  &  Pu  Ist  con  gu  e  4.-i  1993 
Nor&  Mont  Istgug  5s. 1916 
Pum  Creek  reg  sriiar  68.193'2 
R  Wife  O  con  l8text58.A1922 
Oswe  &  R  2d  gu  g  5s...el9]5 
S  W  &  O  T  R  let  gu  g  58.1918 
autlaud  let  con  g  448. .1941 
OgALCham  lstgn4s  gl94'' 
Knt-Canad  Ist  gu  g  48.194i' 
St  La-v/  &  Adlr  let  g  6s.  1996 

2d  gold  Bs 199(: 

Utlca<fe  Blk  Rlvgu'g4s!l92'.' 

i.ake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1928 

26-year  g48 1931 

KaA&G  Rl8tgno6s.l93.- 

Mahon  C'l  RR  Ist  68. .1934 

Pitts  <fe  L,  Erie  2d  g  6s.al92^ 

Pitts  AIcK  &  Y  let  gu  68.1932 

2d  guar  6s 1934 

MoKeesifc  B  Vlstg6s  1918 
Mich  Cent  Ist  oonsol  68.1909 

5s 1931 

Registered 193) 

48 1940 

Registered 194o 

J  L&  S  Istg  34s 1951 

lstg348 1952 

Bat  C  &  Stur  1st  gu  g  38.1989 
N  Y  Chic  <fe  St  L  let  g  48  1937 

Registered 1937 

Debentores  4s 1931 

West  Shore  let  4s  gu... 2361 

Registered 2361 

N  Y  <fc  Greenw  Lake    See  Erie 
N  Y  <fe  Har    See  N  Y  C  &  Hud 
N  Y  lack  cfe  W    See  D  L  ifc  W 
.M  Y  L  E  <fe  W    See  Erie 
N  y  &  Long  Br  See  Cent  of  N  J 
N  Y  N  a  <fe  H— Conv  6s.. 1948 

Conv  deben  34s Ivb6 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  <fe  W  ret  Ist  g  48..ffl992 

Regis  «6, 000  only ol992 

N  Y  &  Put    See  N  Y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  cfe  W    See  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor  <fe  South  let  g68 1941 

Norl  &  West  gen  g  68 1931 

Improvem'tife  ext  g  6s. .1934 

New  River  Ist  g  Bs 1932 

N  <S>  W  By  1st  con  g  4s. 1996 

Registered 1996 

DlT'l  Ist  1&  gen  g48...I944 
10-26  year  conv  48....  1932 
Pooah  C  &  C  Joint  48.. 1941 

C  0&  T  let  gu  g  6e 1922 

Solo  V  <ft  N  E  1st  gu  g  48  1989 
North  Illinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  <&  W 
N'or  Pac — Prior  ben  g  48. .1997 

Registered 1997 

General  Uen  goldSs a2047 

Registered a2047 

Bt  Paal-Dul  Dlv  g  48 1996 

Dui  Short  h  let  gfu  58..  1916 
O  B  &  (4  coU  tr  4s  See  Gt  N  o  r 
8t  P  A  N  P  gen  g  6s.. ..1923 
Registered  certiac's..l923 
St  Paul  &  Dui  1st  58.. ..1931 

2d  68 1917 

l8t  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Isl  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
N  or  WW    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 
i  \  Inn  <fe  W    See  C  C  C  &  St  L 
I  -'hlo  Riv  RR    See  iJait  <&  O 
(^re  <fc   Cai    See  SoPac  Co 
ore  ehort  Line    See  Un  Pao 
i)8we^o  <fc  l4oine    See  N  Y  0 
)  C  F  <fc  M  P    See  C  <fc  N  W 

I  )ac  Coa«t  Co  Ist  g  68 1946 

1  ac  ot  M  iHSOuri    See  Mo  Pac 
f  eun  KR  l»t  real  est  g  4s.  1923 

(jonsoi  gold  08 191',' 

Consol  iiold  4* .....1943 

Conwol  gold  48 1948 

Couvmtilile  g  3  48. 1912 

CouvortiUle  g  348 1916 

Alleg  Val  gen  gu  g  48. ..1942 
D  R  ft  R  <fc  Ege  1st  gu  48  g.'36 
PhUa  Eal  &  W  let  g  48..  1943 
Sod  Bay*  So  Ist  g  68. ..1924 
UN  J  RR&  Can  gen  48.1944 
Penn  Co— Guar  1st  g  4  48. 1921 

Registered 1921 

Guar  34e  coll  trust  reg. 1937 
Guar348Coll  tr  ser  B...I941 
Tr  Co  certif's  gu  g  348.1910 

Gu  348  tr  ctfe  C 19-)2 

G-.  8  48  tr  ctfe D 1944 

Guar  1 5-26  year  g  4s 193 1 

CI  <te  Mar  1st  gu  g  448. .1935 
CI  <fc  P  gen  gu  g  4  48  ser  A .  '42 

Series  B 1942 

Series  O  34s 1948 

Series  D348 1950 


J-D 
M-S 
F-  > 
IV1-N 
AG 
A-O 
A  O 
.)  D 
A-O 
V'-A 
Vl-iN 
J  -J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
-M-S 
M-^ 
J-J 
J-J 

.\-o 

J-J 
J-J 
J-J 
M-S 
MS 

jj 

MS 

M-N 
J-D 
A-O 
A  O 
M-N 
J-J 
J-J 


J.J 

J.J 
M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 

y-F 

n 

MS 

FA 

(J-F 
F-A 
AC 
J-D 


J-D 


J'Tice 
J'riiiav 
yov  7.V 


AsK 


ii8  4  , 


92  4102  4 

105      

96      


il8^, 

ilOH.111 
102      


864    SSS 


118 

135 

I0I4 

94      

934    944 
96  4  Sale 
9434  Sale 

110 

ilO      

102      

120      

.18      

108     

99      

11234 

106  4 

1004 


»l«8. 


101 


90S 

103  4  Salt 
1014102  4 


136     Sale 

99  4  Salt 

116     118 

107      


983*    99 


106 

126 

128  4 

123  4 

974 

994 

9i3«  96  4 
94  914 
914  Sale 

103     

96       99 


IO341OS84 

1014 

78  4    74 
72     


122     1384 

li64 

109*4 

102 -a 

95      100 
9038 

116»« 


110     1104 


101 
109 


10i»4  Sale 
98     8>ale 

96  Sale 

97     

96 


98     

1044 

1064107 


88^«. 

88«B. 


88*4  ..., 
87  4    934 

100 

97     .... 

UOag.... 
loasg.... 

93'4  .... 

94ag.... 


Heeic's 
Jianye  or 
Last  Sale 


Low       Migii 


98  Mar'08 
105      <Jct  '02 

96  4  Oct 'O" 
107  4--^ug'08 
100      Sep  '08 


107  No^'07 
1104  1104 
105    Jan  'OS 


103  Sep 'Ot 
86  4  Oct 'i^- 
90  Aug'Ot 
il2  Nov'08 
125  Feb '08 
9934  Apr "08 
96  V'5 

93     Oct  'Of 

954     y64 

944        91 


109  Oct  '07 
100  May08 
130     Jan '03 


104  Deo '06 
11434  Oct '08 
119  J'ue'Ob 
10034  Jan '07 
1064Nov'00 
90  J'neo^ 
90     Sep  '08 


1004  Nov'08 

100     Sep  '08 
93     Oct  '08 
Io3         108  ■■. 
10134      102 


1344     136 

98         100 

112     Mar'08 


984       98^8 
1014J'ne'Ou 


99  4  J'ne'08 

128»4  Oct '08 

1174  J  an '08 

127     Oct  '06 

984       994 

91     Sep  '07 

94     Oct  '08 

9334       94 

914       yiHi 

1094  Fel»'o5 

98 'g  Oct  '08 


1034     104 
103         103 
734       74 '. 
71     Aug  08 
e64Jaji  08 


121        121 
120     Oct  '08 

117  4-l'ly'o7 

103  sj  J'ly '08 
loo    J'ly '08 

93     May'Ou 
117     Aug'u8 


10934  Oct  '08 


19 

li2 
5u4 


108    J'ne'Oh 

1U5     Nov'O 

108     Oct  '08 

1034     103 
978^        98 
95»»       964 
99     J'ne'o7 

iu74  0ot  '06  '.'.'. 

10^     Jan '03... 

1104^PP  '"4  .. 

106  "J  Nov  08  .. 

1084  J  ly '07  -- 
904  J'ue'06 
8f4  0ct  'o- 
98(4  Oot  (lb  ... 
8?34  Sep  '0.-  ... 
904  .Mai'06  ... 
97»4  Oot '08  ... 

110     Jan  '06  ... 

1084  Aug'03  ... 


984  Deo '05 
90     May'0» 


26 


161 

lu3 


11 


160 
40 


126 

5 

17 


9538  102 
100     101«4 
92       93 
98     104 
964102  >s 


1164186 

86     100 

112     112 


Jiangs 

Siiuie 

Jannary  1 


Low    High 


98        98 


964    964 

I074I074 

00     100 


108'8ll2 
106     105 


103 

82 

85 
112 
125 

9934 

8934 

90 

84 

88»8 


103 

884 

90 
112 
125 

99»4 

954 

934 

96 

96 


100     100 


114'<4  11434 


SO 

88 


90 
904 


924    99^ 


994  994 
120  1283* 
11741174 


924    99*4 


844  94 
78  94 
77       9a 


87  4   99 


99     1044 

9734  108 
68       744 
684    71 
89       96  >• 


\\\ 


121 
120 


102  103  >a 
100  100 


112  117 


101410934 
102     10« 


1014108 
100     1054 
914    98< 
88       96  V 


1O2\1O04 


864  94>4 
924  984 
844    87\ 


90       91\ 


90 


M 


lUll^CULJ.  4.M<:<>lj»    UUi>UM — Continued  on  Mext   Pave 


Coal  IMJ<(   Iron 
Ool  K  <t>  1  Co  gen  a  I  g  68.. 1943 

Convertible  deb  g  58 1  911 

Coi  Fuel  Co  sen  gold  6s.  191 9 
Or  Riv  Coal  <fc  C  IwCg  6»19l!t 
Clearf  Bit  Coal  Ist  el  4»... 1940 
Col  Indu  iHtjB  coll  as  lmi..  1934 
Couriu'UtI  C  l8i  »  I  gn58  g.l96- 
Jell  <fc  Clear  C  <fc  I  Ixt  K  5«.192(i 
KauA  HC  &  Cist  8fg58.1951 
Plens  Val  Coal  1  .tl  g  e  f  6«.  1 92^ 

SundayCrteK  Co  e  on l'.'4l 

Teuii  CoaJ  !;en  5h ...1951 

ieiin   Div  1st  v  (>» «.11'17 

Biiiii  Div  Im  oiiisol  6S..1H17 

ChIi  C  M  Co   Int  ird  e  6e.l922 

De  BarC<fe  I  Co  un  e  68.1 91o 

V«  I  run  <  Oh  I  .\i  Cul  »(  a  .is.li"4! 

Victor  Fnel  Int  g  I  Ak lHi»a 


FA 

FA 

A  O 
J.J 
FA 
FA 
J-D 


AO 
J  J 
J  0 
FA 
MS 
J-J 


96 

100 

75 

76 

Salt. 

994 

80 

101 

lo7 

107  4 

1  10 

107 

110 

101  s 

106 

96 

Kalf 

96     Nov'08 

77     Aug'08 

107  4  Oct  '04 

102«8  Apr'06 

96      Apr '02 

7634         77 

l07«g  Dec '04 

107      May'97 

106  4  Dec '06 

100      Oct  '00 

F<!b'07 

iOl 

Nov'08 

108 

0>.(.  '08 

Oct  'Of 

97 


78 
101 

l(.7 
108 
108 
103 
96 


934  Feb'O 


260 


794    96 

66       77 


8884    77 


824101 
loo     107  4 

9;-)      109  s 
102      108 
loll     10:t 

80      100(-j 


Pelesrraph  and  Telephone 

Am  Telei.  <fe  Tel  coll  tr  4»  1929 

convertible  48 1936 

Conim  Cable  Co  Ist  e  4s..239i 

Mich.  State  Telep.  let  68. 19'.; -I 

West  Union  col  ir  cur  6s. 1938 

Fd  and  real  est  g  4  48. ..1950 

Conv  49,  Series  A 1936 

Mul  Uu  Tel  8  fund  68...1911 
'IniiiiliK-tsirinu   A    iiMiiiHiriiii 

Allls-'  halm-rs  1  st  68 1HH6 

Am  Ag  (hem  lei  o  fj8(rou)'28 

AuiCotuu  ext  4  4« 1915 

Am  Hide  A  L  Isl  s  t  g  68.. 1919 
Amer  Ice  Secur  deb  g  68..  1 925 
Am  Spirits  Mlg  Isl  g6»..19l.> 
Am  Thread  Ibt  ool  tr  48. ..1919 

Am  Tobacco  40-Tr  g  Os 1944 

48 1951 


J-J 
M-S 

ti 
jj 

M-N 
M  N 
i»l-N 

J-J 

y-F 

M-S 
A-O 
M-S 
J.J 
A-O 
FA 


93 

954  Salt   1 

86 

90 

99 

994 

97 

Sallr 

894 

83 

84 

92 

83 

Sale 

9534 

bait. 

96 

964 

96 

Bal» 

76 

99 

eyi^, 

107 

SaU 

76^4 

Sale 

91»iiOct'08 

94  -4        96  4 

3m>i 

86»4  Mar'08 

99'',        9h4 

8 

96           97 

8 

914       914 

1 

84            844 

SO 

loo      ▲Dg'08 

.... 

82  4        84 

292 

941,        96 

163 

96  '9        9.1  4 

6 

94^        95 

8U 

70  4N<>>'(I8 

97     Mar'CS 

88  4  Sep  '08 

...fl 

U)6»4      110 

676^ 

75(4        794 

ri4-4l 

764   91>i 

844    964 


S64 
924 
84 
81 
7S 
100 

78 

94 

86 

76  4 

684 

91 

83 

964 

60  4 


*Nopne«FrkUr;  tateat  bid  ana  asked.  aDneJan  ADaeFeb   oDae.iLar  dDaoAur   ADae  J'ly  kOae  An«    •Daeoot    pDueNov  <DB«De«  tOntlea 


86n 

§?^ 

11"* 
100 

«^ 

96 1« 

9» 

liiO 

uii 

79  •« 
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N.  Y.  STOOK  KXOHANGK 
Wkkk    tNDlNO   Nov  13 


Penn  Uo — ( coitciniiea) 
Erie*  Pitts gugSHjs  B.1940 

Series  C 1940 

GrK<fc  lex  1st  pti  i,-4'as  1941 
Pitts  Ft  W  &  C  l8t  78.. .191-- 

<       2(178 191'^' 

3<l  78 /il912 

Pitts  Y&  Ash  Ist  con  6s. 1927 
^CO<fe  St  Leu  4 '23  A.. .1940 

Series  B  guar 194'J 

Series  C  suar 194-' 

bene.s  1)  4s  .!<Tiar 194;"; 

Series  K  3i-2  piiar  g 1949 

Series  F  4s  Kuar 19do 

C  St  L  &  P  l8t  con  g  5S.193.J 
Pensacola  tfe  Atl  6'ca  L  &  Kasli 
Peo  <t  liust    See  C  (J  O  &  St  L 

Peo  *•  Pek  Uti  Ist  g  tJs 1921 

'2apoUl4H»s (^1921 

PereMarq— Ohefe  W  M  5s  1921 

Flint*  P  -M  s6s 192(; 

ist  consol  gold  5s 19Ji'.i 

Pt  Hurou  Div  Ist  g  58.1939 
SaaTusifc  H  Islau  s;  48.1931 
Phil  B  &  W  .See  Feun  KB 
Phila  <fe  Keaflmsr  cons  7s. 1911 
Philippme  By  1st  30-yr  s  f  48'37 
Pitts  ciu  <fc  St  Li  Seo  Peiiu  Uo 
Pitts  Uleve  ifc  Tol  aee  ii  <fo  O 
Pitts  Kt  W  <fe  (JU  tiee  Fenu  Co 
Pitts  McKees  &  Y  A>'ee  N  Y Oei 
Pitts  Sli  &  L,  K  Ist  g  5e...l940 

Ist  consol  sold  OS 194t; 

Pitta  &  West    tiee  B  <fc  (J 

Readme  Co  gen  g  4s 1997 
Kexist^reil 1997 

Jersey  Cent  coli  g  4s...  1961 
Beneseiaer  efc  Sar    See  1)  &  H 
Kich  ite  UiUi    Hee  Soiitli  Ry 
Bicli  dc  Meek    Hee  Soutliern 
Rio (ir  West  See  Den  db  Kio  Qr 
Booli  &  PUU    6'««  B  R  &  P 
Rome  Wat  &  Op    *><  N  Y  Cent 
Bntlaiiil    itee -s  i' Cent 
^as  1  us  &  H     Hee  Perc  Marq 
Ot  Jo  <fc  trr  Isl  Ist  s  48. ..1947 
Sthic  Cairo    aee  Mob  <te  Oliio 
St  L<&  Iron  Mount    »ee  M  P 
St  ii  K  C  <&  K    iSee  WaUasti 
8t  h  M  Br     6ee  T  K  K  A  ol  St  L 
et  Lotus  &  s an  J'raiioiaco — 

Qenerai  goU!  Cs 1931 

General  gold  as 1931 

St  L  &  S  F  KK  cons  g  48.. "90 
Sontliw  Div  let  g  68..1947 

Reluiiilmg  u  4s 1951 

6-year  golil  notes  4'2..190.:< 
8t  L  M  <fc  So  East  sn  4  ^;gl909 
K.  C  Fl  S  cfc  M  coQ  ^  OS..  192b 
K  C  FtS  dt  -M  Hy  rer  p  4s  193i; 
K.  C  it  M  R <fc  B  let  iru  5b.  192;i 
Oz'rk&CliCl8tgu58p.l9l3 
St  Lotus  So  Hee  Illinois  Cent 
at  L  S  W  let  B  4s  l>il  cUs.iysii 
2d  g  4s  mc  bond  ctt8...j7l98Si 

Consol  sold  4s 193.; 

Gray's  Pt'ivr  Ist  jrugijs  1947 
8t  Paul  <fc  l>ul  Hee  Nor  Pacific 
8t  Paul  Al  &  Man  2d  68. ..1909 

ist  consol  gold  tie 1933 

Registered 1933 

Reduced  to  gold  4128. .1933 

Registered. 1933 

Dakota  ext  gold  t^s 1910 

Uont  ext  Ist  gold  48 1937 

Regie  teretl 1937 

K  Miiiu  Nor  Div  Ist  g  4sl94t 

Mlnu  Uiuon  1st  g  6s 192'^ 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  58 1937 

Will&  S  F  1st  gold  OS.. 193b 
6t  P  ifc  Nor  Pac  Hee  N or  Pac 
StP&S'xCity  6eeCStPil&u 
8A&  APa88lstgug48...1943 
SFe  PresAc  Pii  Istg  5s...l94i 
8  F  <&  N  P  ist  sink  1  g  5s. 1919 
aav  1<  &  West  <!>«e Ail  Coast L 
Scioto  Val  <So  N  t;  Hee  Nor  &  VV 
Seaboard  Air  Lme  g  48  ...1950 

CoU  tr  reJiuid  g  Ss 1911 

Atl-Birm  3U-yTl8t  g  4s.el933 

Car  Cent  1st  con  g  48.  ..1949 

Fla  Ceu  ds  Pen  Ist  g  os.l91?- 

ist  laud  gr  ext  g  58...1930 

Consol  gold  5s 1943 

OtSk&  Ala  Ry  Islcou  5sol94o 
Ga  Car  &  2^o  istgugos  1929 

!Joal)<fe  Roa  Ist  58. 192i; 

Slier  Slir  &  «o    iiae'A  K&T 
811  Sp  Oca  at  U  Hee  Atl  Coast  L 
80  Car  <fe  -bra    Hce  eSouthera 
Sontliem  PaeiiHo  Co — 
Sold  4s  (Cent  Pac  coU).fcl949 

Registered >cl94i' 

Cent  Pac  Ist  rel  gu  g  4s  1949 

Rfegielered 1949 

^ort  guar  gold  3iij8..A;192l' 

Tlur/ugh  St  L  let  gu  4s  '54 

Salilatifc  S  A  1st  g  6s. .1910 

MfoX  <&  Pac  1st  g  58 1931 

Sila  VGcfe-N  Ist  gug  5s. 1924 
Hous  K  &  WT  lat  g  5s. 1933 

ist  guar  5s  red 1933 

H&  TCl8tg68iutgu..l937 

Consol  g  6s  lut  guar.. .191/ 

yen  KOld  4s  int  guar. .1921 

'■'<•    WacodfcN  Wdivlstg68'3o 

■    A  <fe  N  W  Isl  g-u  a  5s 1941 


J  J 
J-J 
J.J 
.I-J 
JJ 
A-U 
Al-N 
A-O 
A-O 
M-N 
M-N 
FA 
JO 
A-O 


n 

J-D 
A-O 

v!-^ 

AO 

K-A 

JD 
J-J 


A-O 
J-J 


J-J 
J-J 
A  O 


J-J 


J- J 
J-J 
J-J 
A-O 
JJ 
J  D 
J-U 
iVi-K 
A-O 
A-O 
A-O 

M-N 
J-J 
J  D 
J-D 

A-O 
J-J 
JJ 
J-J 
J-J 
M-N 
J-U 
J-L 
A-(J 
J-J 
J-J 
J-J 
J-J 
J-U 


JJ 

.i!-S 
J    J 


AO 

M.& 
J  J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-U 
FA 
.Vl-^■ 
f»l-N 
I'/l-N 
vl-N 
J  -J 
A-O 
A-O 
Vi-^ 
J-J 


Jiov  7i 


liui 

91 

91 

104 

109 

109 

106 

no 

109 

109 

1071 

99 

91 

100 

1141 


'1 

->» 

^4 

'4 


98 


110     . 

91  Hi 
99 
1 09  Hi  , 

1 04  S,  , 

105  . 


95  H; 


96        87 


II4S4  . 
11441. 

100 


98 


Sale 

Sale 


Uange  or 
Last  Sale 


Low 

92 

98^4 
108 
12708 
119 
107 
116 
109 
109 
1121" 

99 

94 12 


Hxuh 
Apr '07 
Apr '04 
Sep  'Oli 
Oct  '02 
J'ne'OU 
Oct  'Oi; 
May'05 

S<^I)  '08 

Sep  '08 

.ruf'o5 

Aug'Os 
Oct  '08 


lie's   11684 


123  >«  Jan '06 
100»4  Dec'O.- 

109  Apr '02 

110  Sep'oa 
105         105 
lOOHiMayOS 


llSSi  MaT'06 
96->4  Sep  '08 


114     Oct 'OS 

93'8J'iy 'y? 

99Tg  100 1(. 
95  Aug'08 
9T-J        98 


91  is. 


122      . 
1U8''8. 


97     , 

7  7 'e  Sale 
lUlSg 


77 


114 
76 

97 

93 

93  Sale 
80 

76^4  7  7 
100      


103 "-, 


ISl-s 

130  Hi 

109      

108     

103     loss. 
101      


93  '^4  . 
113  . 
130      , 


H4»4 . 

117  Hj. 


88  Hi  Sale 
104     


57 
90 


87 
9» 


95 


102  H> . 


94 


98     bale 

95  H2 

hbSg  ^alc 
94         Vi4i^ 
100^4  104 
105      .... 

103  Hj 

lOO^ 

lOOHj 

111      

109      . 

943j 
117      . 
107V. 


»7 


9 1<^  Sep '06 


115    J'ly  08 
109        109 
90     Jan  '08 

100  May'Ofe 
75  M  78 'v 
98     Nov'06 

\vh"  Mar'Ob 
757g       77 


23( 


95     Not'08 

9214        93 »» 
80     Nov'Ot 
76 '4        77 
lOl'sApr'O? 

10338  1033f 
129  Hi  Sep '08 
134  Dec'06 
10959  109^4 
116'sApr'Ol 
1033b  10336 
101  101 

lOO^  Oct  '06 


124  Mav'05 
130  Ayi'Oo 
1 36 1-4  .Miiy'06 
US'*  Oct  'OS 
1 16  H.  Dec '06 


88  88  H) 

1 02     Sep '07 
110     Oct  '05 


56I4  56^ 
\i\i\  Oct  'Oo 
88  Jan '07 
85  J'ly '08 
107^4  Aug'OO 


109HjMar'o5 
10 1  Hi  Nov'Ob 
luii  Oct 'OS 
106     Mar'o7 


92 

84 
9  7 'a 

94  "Ii 

88^8 

94 
10134 
107 
106 
101 
104 
111 
107  Sg 

95 
116 
109  H) 


93 
J'ne'07 

9814 
Oct '05 

883fe 

Oct  'Ob 
Aug'ii8 
Jau  'OS 
Aug'Ob 
Jan  '08 
Aug'OU 
Oct  '08 
Nov'07 
Oct  '08 
Dec '00 
Feb '06 


55 


44 


29 


3'. 
333 


Hanqe 

Since 
Janiiary 


Low    Jiiyh 


107      107 


I  06  Hi  109 
IO7I4IO9 


99 
90 


99 
94  H 


109      1163, 


UO  110 
104  H)  106 
IOOH1IOO34 


96        97 


IO914IU 


93     100  ig 

90       97  Hi 
86        98 


82       9134 


113  115 
103      109 

90  90 
100     100 

64>4    7818 


111      114H. 
6634    77 


93  95 

84H2  93Hi 

66  80 

56  78 


102141061^ 

1 26'*  129  Hi 

102"  i0934 

103^8  iW'i 
94      101 


128      130 

i'fii^  114' 


78        88H2 


43  Hj    60  V, 
86  "4    90''.i 


85        85 
110     110 


92      101  Hi 
102      102 


83»4    93 


94        99 

94 H)    96 

80       88  3y 

88       9o  ^ 

10134  1013, 

107     107 

lOlHiiOa 

100"  104" 
10914  112 


37       95 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  13 


soutliern  Pac  Co — C  C07iUmteaj 
Morgan's  La  &  T  1st  78.1918 

l8t  gold  6s 1920 

No  of  Cai  guar  g68 193b 

Ore  &  Cal  1st  guar  g  53.1927 
So  P  ol  Ar  gu  Istg  6s...cl909 

1st  guar  g  6s cl910 

■!o  Pacof  Cal— 6s  E&  F...1912 

1st  gold  68 1912 

1st  con  guar  g  5s 1937 

SPacotN  Mexl8tg6s..l911 
SoPac'.'o.TSt  Istguls  i,'.1937 
Tex<feNOSabDlvl8t  g68.1912 

Con  gold  5s 1943 

0  Pac  RK  Ist  ref  48 1955 

Southern— 1st  con  g  58 1994 

Reiristered 1994 

Develop  &  gen  4s  Ser  A.  19.ii; 
-Mob  &  Ohio  coll  tr  g  4a. .1938 
Mem  Div  1st  g  4H2-5s... 1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  lat  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  48 1948 

Atl  &  Yad  1st  g  guar  48. 1949 

Col  &  Greenv  Ist  68 1916 

E  T  Va  &  Ga  Div  g  68..193() 

Con  1st  gold  53 1956 

K  'len  reor  Uen  g  os 193s 

GaxUidlaud  in.  3s 1946 

ii-A  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  63.  ..1925 
iiou  cfcBir  prior  aeu  g  5s  1945 

.Viortirnge  irold  48 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fc  Meek  1st  g  4s. ..194b 

8oCar<fe  Ga  lat  g  6s 1919 

Virginia  Mid  ser  C  68...191i. 

Series  D  4-5s 1921 

Series  K58 1926 

General  5s 1936 

Guar  stamped 193i') 

\V  O  <fe  W  ist  cy  gu  48. .1924 

WestNC  Ist  con  g  6s..  1914 

S  d;  N  Ala    See  L  <fe  N 

Spok  FaUs  &  Nor  1st  g  68.1939 

g  er  A  olSt  L  1st  g4H2S..1939 

1  lat  COU  gold  5s 1894-194  ! 

Gen  reluiiil  a  1  g  48 1953 

St  y,  M  Bge  Ter  gu  g  5s.  1930 

Tex  <fc  JS  O    See  So  Pac  Co 

Tex&Pac  ist  gold  58 2000 

2(1  gold  inc  5s j2000 

La  Div  B  L  1st  g  OS 1931 

W  Mm  Wife  N  W  Ist  gu  5s  '30 

loi  Jc  o  c  Ist  g5s i.tyo 

Western  Div  Ist  g  5s. ..1935 

(ieueral  gold  6a 1935 

Kun  <te  >r  1st  gu  g  43 1990 

I'ol  P  &  W  1st  gold  4s. ...1917 
rolStL<&  Wprlieng3H2a.l925 

50-year  goht  48 1950 

Tor  Ham  &  Bull  1st  g  4s. /( 1941! 
lsler&Dellstc«ng5s  192S 

lat  refund  g  48 1952 

Un  Pac  RR  &  Igr  g  48. ..1947 

Registered 1947 

1st  &  rel  48  (w  i) </2008 

20-yr  conv  4s 1927 

ore  Ry  lis  Nav  con  g  43.1946 
Ore  Short  Line  Istg6a..l9 

Isl  coiisol  g  5a 1940 

Guar  retund  4s 1929 

Registered 1929 

Utah  <Si,  :Sor  ist  78 190b 

Gold  6s 1926 

am  N  J  RR  ds  C  Co  See  Pa  RK 
Utali  Central  See  Rio  Gr  Wo 
LTtahdb  North  See  Un  Pacihc 
Utica  <fc  Black  R  See  N  Y  Cent 

\/  andalia  consol  g  4s 1955 
era  Cruz  ifcPlstgu4HiSl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  <fc  South w't  l8t  gu  58.2003 

\4' abash  1st  gold  os 1939 

VV      2d  gold  OS 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  lien  equip  a  fd  g  os..l921 
1st  lien  50  yi-  g  term  4s. 1964 

i.'-t  ret  and  ext  g  4s   1956 

Det  &  Ch  Ext  1st  g  5S..1941 
Des  Moin  Div  1st  g  48. .1939 

om  Div  lat  g  oHjs 1941 

'T0I&  Ch  Div  lat  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  190b 

Wab  Pitts  Term  1st  g  4s.  1954 

.M  '-old  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
VVasli  o  <i;  W    See  Soutliern 
Wash  Terml  1st  gu  3  Hzs..  1945 
West  Maryland  Ist  g  48...  195 2 

uen  &  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  68  1911 
West  N  i' lis  Pa  Ist  g  5s. .193/ 

lien  gold  3-4s 1943 

Income  5s (il943 

West  No  Car    See  South  Ry 

Wheel'g  &  L  E  l8t  s  53.. .1926 

Wheel  Div  ist  gold  58. .1928 

Exteii  <&  Imp  gold  5a.. .1930 

RR  l8t  consol  48 1949 

20-year  equip  s  £  5s  ...1922 
Wilkes  tt  East    See  Erie 
WU  di  Sioux  F  See  St  P  M  &  M 
Wis  Cent  oO-yr  l8teen4s  1949 


U' 


A  O 
J-J 
A-O 

JJ 
J-J 

J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
.M-S 
J-J 
J-J 
J-J 
JJ 
A-O 
Al-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
il-N 
M-S 
A.O 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-  S- 
IV1-S 
(VI- s 
iVl-M 

F-A 
J-J 

J  J 
A-O 
K-A 
J-J 
A-O 

J-D 
-dai 
J  J 
FA 
J  J 
A-C 
J-D 
A-O 
J-J 
J-J 
A-O 
J  -D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 

1X1 -iN 
FA 
J-J 
J-J 
iVl-S 
J  J 
J-J 
J-J 
J-J 
A-O 
<VI-S 

.\-o 

J-D 
J-D 


FA 
A-O 
A-O 

J-J 

J-J 
A-O 

Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


I-^ice 

/  rma  u 
Aov  1-i 


Ask 


Hlu. 
11934 

Uo->a 

116     

10.1  Hi 

10218 

10314 

103      

101  H. 

108      

105      106''i. 


loo     

95 5g  -sale 
109     Sal.- 

1061., 

7  6 14  Salt 


86 
106 

fc8 
109 

SO 

81  Hj 


88 


107 
108 
110 
104 
62 
116 
116 


112 


118 


9v  ":::: 

io9''i 

99 

10014 

106  . ... 

103  Hj 

103  Hj""" 

104     

"84"'^ 

107      .[',.','. 

io6 

115     

97 14 ....:: 

104   

116H) 

65       au 

I'l'-l" 

10/ 
iu2 

111 

100 
liUl4 

04 

62 
il6Hj 
117 
U638 

78 
109  Hi 

92 

<5 

98 
112 
108H2 
113 

105  Hi 

106  I4 
96  H, 

lOtiH< 


»8 
82 


«4' 


77^4 

90 
109      Salt 

78 
103  "4  ialc 
101  Hi 

96^4  Salt 
106  "ij  SiUt 

* 101 

i21      1-11.. 
......  115 

90  ~i  »aio 


10734 


95 


108  Hi 

no '4  Sale 
97  Hi  LUO 


60     Sale 

l03"8 
87  Hi'       . 


87 


90 


65     Sale 
9 'b  Sale 


79Hl 

42 
lOi 
11534 

943, 

Sal6 

Si 

Sale 

87  »8  Sale 


Hee/c's 
Kan  ye  or 
Last  Sale 


Low        iliuii, 
1221s  Aug'o^ 
116     Aov'o 
112      Feb'o 
1 06     Nov'Os' 
loi^e  Augd 
103'<  Sep  '()S 
lOlHiJ'ue'Ob 
114  Hi  Dec '04 
116      May'(i7 
104     Apr 'Ob 


lO7HiEeO'0'. 
98S  Apr'od 
95  Hi        95 
108  109 

114      Nor'(H( 
V5  76  H' 

871-2        ^c.. 

107  Sep 'Or 

86  Novod 

108  Sep 'OS 

87  Nov'*  b 
92     J'ne'Oo 


Feb '07 
J'ly'o 

lili-y 
Oct  'OS 
Nov'o 
Oct  'Ob 
Oct  'Os 
Apr '06 
Oct  'OS 

lOM  H; 

J'ne'ob 
Oct  'Ob 
Nov'Ob 
Oct  "06 
Deij'OO 
Dec'Oo 
Oct  '08 
Oct  'Ob 
J  ail  '07 
bep  'Ob 


117  J'ly '00 
105  May'Ob 
il3H>Sep  'OS 
97  Hi  97  H 
111     Dec '06 


117 
92 

no 

106  Hi 

Hi 

97 '4 

88  ■■i 

b6 

8MH1 

771-4 

95 
io9 

81 

1U2?8 
10134 

9634 

104 

lo-asg 
12114 

114^4 

aoig 
87  34 
iOO 


Nov';,  8 
Nov'06 
Mar'Oo 
^.■ov'U4 
Aug'08 
;\)uj'o-i 
May'Ub 
Oct  \> 
Oct  'u8 
Oct  '00 
77". 
Decoij 

109 
81 

10.J 

102 
97 

105  s 

lOoSj, 

I2II4 
Oct  'OS 
96'-. 
Mai'o7 
Oct  '07 
Sep  'Ob 


98     Nov'Ob 
98      Sep  '06 


108 
lU9'-8 

iiyi* 

90 

62 
102 

93 

62 
luO 

97 

US 

100 
50 
8Hj 


Oct  '08 
IIOI4 

98 
J'ue'o7 
Nov'OS 
Feb 'Ob 
Mai  'Ol. 

65  I4 
Apr 'Ob 
Nov'Ob 
Aug'O 
J  ue'o 
M.ay'0 

55 


90Hi  Aiig'Ob 
79  la  bO 
42  Oct  '08 
106  li  Aug'Ob 
116  Oct 'Oh 
93  Hi  Oct  'Ob 
34     Feb '07 

102  J'ne'08 
95  J'ly 'OS 
981*  Jan  'Oo 
81  82 

104     Oct  '07 


87 


o  o 
=5^ 


Ao 


1 07 

lot 


103i) 


2b 


0 

1 

163 

b 

8:7 

.i76 


11 


lasi 


16; 


20 


Hange 

Since 

January  1 


Low    HkiIi. 
l21Hi  1224 


78        78 
103      109  Hi 
92        92 
75        75 
'ibH    98 


IO6H1IO6HJ 


102      105 
091-4  1131a 
90 '2    97  Hi 


102  106 
9.^  Hi  103 
02 14  103  >4 

104  Hi  104  Hj 


104      104 


95 14    981a 
S7H1    96 
82  H.  109 


71 

76H> 

7o 

871, 

96 

107 

09 

85 

1 08     108 
87       87 


loo     lOOH) 
102      11 1  Hi 


97 
62 


105 
62 


106  117 

107  117 


lOlHilOoHi 
lOd     lOoHi 


99     117 


102      109HJ 


95  H»  98 

84  89 

7  6*4  85 

80  89  Hi 

67  78 14 


103      1(»9 
81        81 
99      10314 
08     102 
9l»4    97 
83      105  Hi 
91      1003a 
115      122 
108      11434 
85  Hj    95  Hi 


107  Hi  107  Hj 


98       98 


i)^     1 10 

102     ill 
84  Hi    98 


37 

lOO 


62 
102 


3719    65<4 
100      100 


b3        83 


41 
7 


56 
19 


goHi  go's 

49        80 
30        47 


108H>116«» 
87 ig    93H> 


100     107 
96     103 

98 14    98  ■« 
60        82 


873s  256     80       88 


.tll.■^t.l!.l..J.AM!;ulJ^^    IIUAO.S— Concluded, 


tXanulnctiii-int;  vV:  IndUHtrial 

Beth  Steel  1st  ext  at  68. .1926 
Cent  l^eather 20-year  g  5a.l925 
CoU80lTobacco60-yrg  4s.  1951 
DlstU  Sec  Cor  conv  1st  g  5S.'27 
Int  Paper  Co  1st  con  g  "68.191s 

Consol  conv  a  1  g  58 1935 

Int  St  Pump  10-yr  conv.  Sa  '13 

Lackaw  steel  lat  g  os 1923 

Nat  Starch  Mfg  Co'isl  g  68 1920 
Nat  starch  Co  s  1  deb  5s..  1926 
N  Y  Air  ra'ake  Ist  conv  6s  '28 
aepublcfcS  l8t&coltr5s.l934 
U  S  Death  Co  sldeb  g6e..l913 
US  Realty  cSk  I  conv  deb  g  5s '24 
U  S  biteol  Corp — (  coup  .dl96:; 
81  10-60  yr  5a.  ■(  reg  ..dl963 
Va-Car  Chem  col  tr  58  g..l91'i 
Westmj; hou.se  E  &  .M  a  t  6a  '31 


J^ 

85     

A-O 

9718  Sale 

H'-A 

A.O 

76 

F-A 

103     Salt- 

J-J 

84        85 

J-J 

983,  lUO 

A-O 

96        98 

.Vl-N 

90     

.I-J 

M.N 

106      Salt 

A-O 

9634 

M-iS 

103 -v  106  i'^ 

J-J 

85     Sale 

.VI.  N 

10218  Sale 

.\1-N 

1 00  S 102 

A-O 

10538 

J    J 

UI'b  -alt 

85  85 

97  97  lo 
78 14  Nov'Ob 
76Hi        78 

102         103 
83  Hi        85 
100  1003b 

98  98 
83Hj  Aug'07 
70     Apr'07 

103 '8     106 

9634        97 

106     Nov'Ob 

b4Hi       85 

10134      103 

lO'i         103 

10514  Nov'08 

S)li4        i)l^>^ 


15 
139 

"50 

17 

14 

28 

1 


131 


6-.' 

MS/ 

1 

83 


86       85 

85  4    99 

6ii       78 14 

64        78 

I 

99 '4  106 

78        86 

90      100  Hi 

84       98 

87"  ioo" 

92Hj    98  \ 

101      107 

641-2    S5I4 

85Hil033p 

8534  103^^ 

89      10538 

67        92 

lUiscellaneous 

Adams  Ex  ool  tr  g48 1948 

Am  SS  Cool  W  Vag  5s 1920 

B'kl'n  Ferryco  latcons  g  58  '48 
ChicJcife  bt  Yard  col  g  58.1915 
DetM  &  M  Ulgr  incomes..  1911 
Int  Mercan  Marine  4HiS..1922 
lilt  Navigation  Ist  s£  5s. 1929 
Man  Bell  H  <fc  L  gen  g  4s..  1940 
^  ewp  Ne  Ship  <l5  D  D  58  rfl990 
X  Y  Dock  50-yr  1st  g  48.  .1951 

Providence  Sec  deb  43 1957 

Provident  L<ian  Soc4H!S.1921 
StJoaephStk  Yds  1st 4  Hjs.  1930 
St  L  'Ter  Cupples  Stat'ii  <Sr  Prop 
<.:o  latg  4HiS  5-20  year..  1917 
■S  Yuba  Wat  Co  con  g  68..  1923 
-(p  Val  Wat  Works  lat  68.1900 
U  S  Ked  ik  Kel  lat  a  I  g  68. 1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
FA 
.M-N 
J-J 
F-A 
^1.N 
.M-S 
J-J 

J-D 
J-J 
.VI-S 


93 


".""  "45" 

68 1»  Sale 
84        85 

96  Hi 
91 

"93" 

87     

90 


92  92 

100»4  J'ne'02 
41     Oct '06 

100  Jan '08 
47  Apr'08 
67  li  68 1* 
84  Ang'o8 
Feb'O'j 
Aug'08 

93 
Oct  '07 
Mny'OS 


50 

93 
93 

85 
86 


iOUHi»«P'U5 


112  J'ly '04 
ll3Hi  J'ly'Oo 
90     NoT'08 


188 


83 


»6 


100     100 
42  Is    47 


63 

76 

w 

8» 

air 


7« 


»8 


92 
*  No  price  Friday;  latest  Old  and  asked  this  week.    aDueJaa     iiDaocou     ti  Due  Apr    «DueM»y    yDueJ'n*    /»X.)u«J'l/    yi>a«NoT    (Opkioa  Sate 


OHin A^tO  STOOK  GXOHi^'xi^.-Stook  ilecord-Dail7.  Weekly  and  Yearly 


Sir)C.K'—/IlaHh:.'^T  AND  LOWEST 

S.ALE  Vlh'/CES 

Saees 
01  the 

STOCKS 
CHICAGO   STOCK 

Rarwe  Since 

Kanqe  len  I'levxous  Ytai 

Jan.  1   1908 

(1907) 

^fi  I.T.'TV 

.■1  >tUia-i     ,     'Juc<(au     ,  Wedmsaaii 

A'ou.  12. 

t  ridai' 
Nov.  13. 

Week 
snaiti 

EXCHANGE 

Xw.  7. 

A'"!).  9. 

Nov.  ID. 

Nov.  11. 

Lowest 

HlQhest 

IMwes: 

Highest 

Railroads 

*>75      

*175       

*I75       

179      ISO 

*175      1S5 

1>;0        IS'i 

115 

Chlcaeo  City  Rv..    ..100 

160    Jan  24 

18(1     J'ly.'i 

150     Mclii   2(;6     Anr 

*2          3 

*2          3 

*2          3 

♦21 2       3 

Last,  /iali 

2I2        OcfOS 



Chicago  cS:  Oak  Park. 100 

l">sFeb    3 

318  Auf;3i 

134  No\ 

5    Jani 

*7l.      9 

*7!«       ii 

*71s       9 

*71->       9 

Last  Sale 

S34        Sep'OS 

.._- 

Do    pref luo 

7      MchK; 

10      Ausf28 

10     Oct 

16     Apr 

*n»     

110      IIOI2 
4(iU     47 

*20'>s 

*10        11 
23-3s     231a 

110       1101.! 

4til»     47 
211«     2II2 
11        11 
23        23% 

no      110 
4()l2     47 

*20"'s 

*11       

22I2     23IR 

*1()9      112 
4612    4634 
231'     03U 
ll\s     ll\s 
23        23I4 

*109        112 
403 1       4634 
23I2       231^ 

*lll4         1 

*23          23I2 

2-^5 
1,15- 

22: 

51 

1.67- 

Cli:c  Rys  part  ctf  "l"... 
Chic-  l^ys  p;irt  ctf  ":'" 
Ch  c  Rys  part  ctf  /S"..! 
Chic  Rys  part  cif  '  4"... 
Chicago  Subway.          100 
Chic  Union  Traction. lou 

84-34  J'ncSO 
38     Oct    3 
20     Nov   6 
934  Sep  2: 
10     Fc-b  10 

II3I0  Oct  2'.i 
47      .I'lK^    3 

451-     47 

201.1     LMH 

2412  J'lr  t^ 

13     Sep  1) 
24     Aug  1 1 

*ll)        11 

■JS        L'UI 

11      Oct 

46'o  Jan 

: 







Last  Sale 

4          May '08 



2l->.\lch2? 

4      May2.- 

2I4  Dec 

6I4  Apr 

____     

"aV   'ii^ 

"421".    'ii' 

'441',    "4"6" 

Last  Sale 
4612     47I2 

18        Juiy07 
407s       4734 

I'.io'b 

Do    pref 100 

Kan?  City  Ry  &  Lt..lOO 

14  Apr 
28     No\ 

I9I4  Jan 
65     .Jan 

41         VJ 

30     Oct    'J 

4-'34  Not  13 

7412    VS 

78      sola 

82        84 

85        861; 

84        84 

84          84 

60. 

Do    pref 100 

68     Sep  2S 

8OI2N0T11 

683j  i\ov 

87     .fan 

*ie      l:> 

13        13 

13        13 

15        15 

*15        17 

16          16 

2U] 

Metropol  W  S  Elev lOd 

l'2l4  Nov   2 

19     .Jan  2k 

17     Dec 

28    Jan 

43       4:i 

43        44 

*43        45 

*43l2     45 

*43        45 

4jl2       44I-. 

185 

Do    pref 100 

North  ChlcafTo  Street. 100 

42     Jan     6 

54     May  IS 

43     Nov 

72    Jan 

___, 

__.«         



Las:  Sale 

461->     May08 

-.-- 

44     May  "1 

47     May2^ 

34I2  Ai)r 

47    J'ly 

*14        111 

15        15 

*14       

*14        18 

*14        16 

*14           16 

6U 

Northwestern  Elev 100 

1334  Aug    6 

20    Jan  31 

20     Sep 

25I0  Jan 

**7        50 

*47        50 

*45       

*47        55 

Last  Sale 

4S38    Sep'OS 



Do    pref 100 

46      Aug  IS 

56     Mavl! 

58     Apr 

66    J'ly 

*-1>        50 

*50       

♦49        53 

*49       53 

49       SOSj 

51           54 

8 

South  Side  Elevated..  100 

42     Aub24 

71     Jan  lo 

60     Nov 

90    Jan 

291;     .{1 

3OI2     311j 

3078     3II4 

30       30'> 

3034     3II4 

3034       32I2 

l,u70 

Streets  W  Stable  C  L.luo 

261'>  Apr  10 

.•)2l2  NOTl.i 

26     Oct 

34    Jan 

♦9S1-.  100 

*!I812  100 

*9Sl4     99I2 

*98       9812 

100      100 

*yyi"    101 

c 

Do    pref 100 

85     Apr  20 

lUj     ,)'iiei. 

95     Apr 

99     Mav 





--   --     



Last  Sale 

28       June'08 



West  Chicago  Street- .100 
Miscellaneous 

25     Apr  13 

31     May  4 

20     Ivlcli 

35     Apr 

S          S!,« 

S          8 

8         93j 

9I4        97s 

9I4       97s 

97s      103s 

11.630 

American  Can 100 

4     Feb  13 

103s  Nov  13 

3     Oct 

7I4  Apr 

71        72 

7OI4     711s 

7034     741., 

73       74I2 

73I2    75I2 

7j          75I2 

7,56;; 

Do    pref... 100 

41l2Jan    2 

75I2  Novl  ■ 

34I0  Nov 

60     Apr 

*iri     

*175       

*175       

*175       

Leist  Sail 

1!>0       Oei'08 



American    Radiator. .100 

125     Jan  10 

160     Oct  ;.2 

120     Deo 

1401s  Sep 

*123      130 

n23      130 

125      I28I4 

*122      128 

*12S      130 

12s        13- 

7i 

Do    pref 100 

116     Apr  22 

I2SI4  NotK' 

112     Nov 

130     Apr 

*6«       62 

*60        62 

*60       62 

63        63 

*57        00 

00          60 

20 

Amer  Shipbuilding 100 

37     Mchl9 

63     Novll 

0     Nov 

8OI2  Jan 

*102lo 

*103       

*103       

*103l2 

103      103 

*104         10: 

50 

Do    pref 100 

91     Jan     2 

103     Nov  12 

88     Nov 

109    Jan 

,__ 

««>_ 

----         ---. 

Laal  Sail 

10       July'OS 



Ainer  Straw  Board 

10     J'ly    I 

42     Jan     t. 

30     Jan 

40     Mch 

*ll4       II2 

*ll4         11"> 

*ll4        11  •> 

♦114       II2 

11;        lU 

II4        II4 

/;. 

Booth  (A)   &  Co 100 

II4  N0VI3 

30     Jan  11 

2.1     Dec 

40    J'ne 

K          B 

6          6 

6          0 

6         6 

6         6 

6            6 

345 

Do    pref. 100 

&''8  Nov   2 

100      Mayi: 

90     Dec 

111    Feb 

*54        56 

*52        56 

*52        55 

*51       56 

Lasl  Salt 

56        Nov '08 



Cal  &  Chic  Canal  &D.IOU 

40     Feb  20 

66     Nov  4 

45     Oct 

54    Jan 



____     . 

. 

---«        •... 

Last  Sale 

147      May '08 



Ceatral  Trust  Bank. .100 

147      May 

147      May  6 

165     Feb 

165    Feb 

*1           li.« 

*1           Ik 

*1           Us 

*l        lis 

1         1 

*1            Us 

250 

Chic  Brew'cr  &  Malt'o;-... 

1     Oct    6 

lis  Aur2v 

1     Jan 

1    Jan 

* 4 

* 4 

291 1     30 

* 4 

*29        30 

* 4 

30        30 

Lasl  Sale 
*28I'>     291  ■> 

4           Sep'OS 
*28          29I0 

'v,2' 

Do    pref                .   . 

4     Apr  13 
21     Feb  20 

4     Apr  13 

3012  Aue  > 

5  Aim 
21     Dec 

ftio  J'ne 

25        281" 

Chic  Pneumatic  Tool.  100 

51     Feb 

1251->  12G 

1251s  1261e 

125      126 

126      126 

I25I2  12612 

12ul4     I26I2 

6u4 

Chlcaffo  Telephone 100 

106     Jan    3 

153     Sep  11 

1 6     Oct 

13410  Apr 

112'    T2" 

*ui"  l'l2" 

112"    1Y2" 

Last  Sa  e 
*112      113 

2I4       Mch'08 
*112        113 

"ie'i 

Do      rlcchls  _        

34  Feb  25 
100    Jan    4 

.-34  Feb  21 
112      Aug  21; 

111      111 

Chic  Title  &  Trust. ..100 

;i5    Oct 

II210  May 

10S34  IIIS-I. 

10914  110 

109      1091" 

109      109 

1081;  109 

IO8I4      1083.1 

1,315 

Ciunmonvv'th- Edison,  loo 

80     Jan    3 

110     Oct  1 

77     Oct 

s7-''8  Oct 

i:i4     i:!4'- 

1341;   135 

I34I2  135 

13434  1343j 

I34I4  1341; 

13  lo     134 

,5L-8 

Diamond  Match 100 

113     Jan    2 

137      Aug31 

1081;  Nov 

I29I2  May 

35        35 

35        35I" 

35I2     35I2 

35I2    35I2 

*35        36 

*35          36 

180 

llllnoh  Brick 100 

30    Jan  22 

39     Jan   14 

34     Nov 

67     May 

-.-•a          _.-- 

__--     _»__ 

.    .. 

Laxt  Sale 

42         Nov'OS 

Alasonlc  Temple 

Mllw  &  Chic  Brewlnfr 

38     J'nel." 

46     J'ly    ■ 

41     Aug 

46    Jan 

'91"      V2" 

'92"     "923j 

'91'     "9Y' 

Last  Sate 
Last  Sale 
91       91 

2I2      June'07 

20        July'OS 

8912       92 

l'.'85 

2I0  Jan 
25  '  Feb 
5818  Oct 

2I2  Jan 

Do    pref.      

19     J'ne23 
70    Jan    3 

20     J'lyV4 
92-34  Novll 

27     Mch 

911->     911- 

National  Biscuit 100 

86    Jan 

1183j  1191-> 

119      119 

II8I2  119 

II8I2  II8I2 

IISI2  II8I2 

llbl2     11878 

10 

Do    pref 100 

101-34  Jan    2 

120      Auff    t 

91     Nov 

117-34  Jan 

*72ia 

*72U 

75        SO 

* 85 

*S0        85 

8)        85 

K3. 

National  Carbon loO 

61     Mch   3 

85     Nov  13 

50     Nov 

84I4  Jan 

IIOI4  114 

IIOI2  115 

*109      IIOI4 

* IIOI4 

IO9I4  1091j 

*109        11-' 

68 

Do    pref 100 

91     Mch  23 

11 J     Nov   9 

9734  Nov 

120    Jan 

97' 1     98 

97I2     97'8 

9738     97I2 

97I2     98% 

9812  1001s 

lOOIs     101 

3.3^4 

People'sGasL&Coke..lOO 

SOioJan    3 

101      Novl.-i 

72     Nov 

925s  Apr 

45I2     451  •> 

46        4610 

48        48 

48        49 

4Sl2     4810 

49          4') 

815 

Sear<;Rool.uck  com.. 100 

24    Jan  24 

49      Novll 

20     Nov 

57     Jan 

051.1     9514 

96        97 

971-     98 

96        97 

98        98 

9/          97I0 

070 

Do    pref 100 

72     Jan  10 

98     Novli! 

07     Nov 

95     .Tan 

10314  10;',-!. 

103-s  103^1 

10334  104 

1037s  IO4I4 

104      1041) 

104        1041 2 

4.2:-l3 

Swift  &  Co 100 

SSloJan    2 

10534  Sep    ii 

75I2  Nov 

II312  Jan 

♦122      125 

*122      125 

*122      125 

123      123 

I22I0  122I0 

*122        125 

150 

The  Quaker  Oats  Co. .100 

11434  Jan    3 

134     Jan  2i;i 

100     Nov 

17312  May 

99       99 

99        99 

99        99 

99I2     991  •> 

*99      100 

991 2       991 2 

066 

Do    pref... loo 

87     Jan    3 

100    J'ly  311 

85     Oct 

102-34  Jan 

03 

Sg        34 

■•>«         h 

*1">          5g 

lo         lo 

'2 

1.91 

Unit  Box  Bd  &  P  Co.lOO 

I4  J'ly  1; 

1-34  Jan    4 

S4  No\ 

2I4  Apr 

4          41s 

4          4I4 

4          4l'> 

♦334    4 

37s       4 

3<4         4 

5.01! 

Do    pref 100 

Ho  J'ly  17 

12     Jan  15 

6    Jan 

1234  Apr 

* 14 

*13       

*13        I3I2 

13        16 

I5I4     I6I4 

*16          18 

85 

Western  Stone 100 

Alining 

Blnirham  Con  MInlnjr.  50 

11-34  Oct  30 

17     Apr  11 

16     Dec 

30    Feb 

Last  Sale 

32I2      Jan '07 

32I2  Jan 

32I2  Jan 





Lasl  Sale 
Lasl  Sail 

10        Nov'06 
16        Mav'07 



Black   Mountain 

Daly- West 20 

11. I4  .4pr 

.11    Jan 

Last  Sale 

4           Nov'IK) 

Hnhhard-Kliinrt-       

1 

Ohicaffo  Bond  Record 


BON  lib 
CHICAGO   STOCK 

EXCHANGE 
Weelc  cn-'iinn  Nov.  13. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  U  5sl2 
Chic  Board  of  Trade  4sl927 
Ohlca-;o  Gty  Hy  5s...l!i27 

Chic  Consol  Br&MIt  6s 

Chic  Consol  Trac  4  Hs-1930 
Chic  Audiioriu  1st  5siyi:ii 
Chic  Dock  Co  1st  4s..l92!i 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

Ist    5s al921 

Chic  Ry  •'Js 1927 

ChU  Rys  4-5S  series  "A" 
Chic  Rys  4-os  series  "  B" 
Chic  Rvs  ■-■-58  series  "C 
Cbtc  P.Vs  roll     s..   1913 

Chic  Ry:  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 

Ohlc  U  1  &  F  RH  4s. -2002 

Collat  Trust  g  53. ..1913 

Common  w'alth- Edison  — 

Chic    Edison  debSslin; 

1st  K  5s July  1!j:;i: 

Debenture  5.= 1926 

Commonw  Elect  5sbl94;; 

nilnoJs  Tunnel  5s 1928 

Kan  City  Ry&LtCo  as  1913 
Knlck'b'ker  Ice  1st  5s.li)2S 
Lake  St  El — 1st  53. ..1928 

Income  5s 1925 

Metr  W  Side  El— 

1st    4s 1938 

Extension  g  4s 1038 

North  Chic  St  1st  5s. .1909 

Ist    5s 1916 

Refunding  g  4Hs..l931 

No  Chic  City Rr4  i^sl927 

North  West  El  1st  4s..  1911 

Ogden  (ias  5s 1945 

Pearsons- Taft  5s 1916 

4.40.S    

4.60s  Series  E 

4.80s  Series  F 

Poo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  53  1937 
Consuni  Gas  1st  !>s.l936 
Mut",  Fuel  Gas  Ist5sl947 
Soath  Side  Elev  4Hs.l924 
Swift  &  Co  1st  g  53. ..1914 
Union  El  (Loop)  ."is. ..1945 
Union  Pacific  conv  4s. 191] 
United  Boi  Board  coiOs'li, 
West  Chic  St  1st  5s. ..1928 

T«nnel  1st  5s 19(r.i 

Bebenturc  6s 1914 

Consol  g  5s  rets 193(1 

WesDlvCltyRy4  Hsl932 
Western  Stone  Co  5s. .1909 
Note.  —  A(-i-iu'-ri  interest 


/nt(T- 
csl 

rerl'j 


J  -  J 

J  -  J 

J  -  D 

I'  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  O 

A  .  O 


Priee 
FrUav 
Nov.  13 


«M 


Ash 


IU3I4  Sale 


J  -  J 

t71-34  Sale 

H  -  A 

tlOI      

tyii4   Sale 

ts4i4  Sale 

{ 861- 

lOl-is   Sale 

tl0ll2    

i00i->   Sale 

M  -  N 

....    .... 

M-   S 



J   -   J 

tinri2   .... 

A  -  0 

J 100-3,   Sale 

M  -  S 

1  9934   100 

M  -  S 

tl02i2   Sale 

.(  -  n 

....          --_- 

n-  N 



A  -  0 

.)  -  J 

JSO      Sale 

Feb 



F  -  A 

83      Sale 

J       .1 

t79i2   Sale 

J    -   J 



J    -  J 

....     .... 

A  -  0 

-.--    .... 

M-  N 



M-    S 

.S7I0    Sale 

M-  N 

t92      Sale 

J    -  D 

99        

M  -   S 

94       

M-  N 

90       

M-N 

97I2    

A  -  0 



.U-  S 

102">s   Sale 

J    -  J 

1033.;    Sale 

J   -  F) 

t:02i8  lO-'ir 

M-  N 



J    -   J 

:i4      Sale 

.1    -  J 

nooij  — 

A  -  0 

t 89 

M-  N 



M-N 

---.       --— - 

[•  ■  A 

, 

.1    -  !) 

----      -_ -- 

M-  N 

»__. 

J    -   .1 

....      ---- 

A  -  0 



must 

te added  to 

Week's 

B-ds 

Range  or 

Sold 

Last  Sale 

No. 

Low         H  Uih 

100    Mcb'07 

lOOloSep'lS 

.... 

100    May'07 

10258     103'!k 

171 

103     A  pi '04 

55    Aug'07 

9634  J:>n'06 



'87"  Feb"u(i 



70          72 

21 

IOOI4  Nov'OS 

i034        91!4 

22 

S4          851-^ 

140 

86I4        8(.l4 

0 

IOII4     Illiris 

60 

101    Nov'OS 

IUOI4      101!2 

31 

79    JSlov'04 

.--_ 

80    Apr'04 

1 

100   June'08 

lOOSg    10034 

11 

99'!4      993, 

4 

102-3s     I112I2 

16 

91)    Dec'06 

.... 

96     OcfOS 



U0l2AUJ'^  8 

...  - 

80          80 

1 

16   May'05 



83         84 

15 

79I4       79I0 

B 

90    Dec'Of, 



"79'  Aiig'oo 

---- 

75    F(b'07 



8(i34       88I4 

68 

92          91' 

lu 

99    Aue'O^ 

94    Sep'OS 



90    Aug'OS 

.--- 

97io  Sep'OS 



117     Sep' 08 

_-__ 

1025g     10234 

A 

K  3-'i     104 

A 

102    Nov'OS 



100     Sep'(JJ- 

--- 

94         94-3s 

5.. 

lOO'.i  Oct'08 

85    Oct'08 



114    NoVi)<! 

47     Oco'n8 



!M    May'07 

---- 

O8I2  Sep'OS 

--__ 

73  June'07 



8OI4  Jiie'i.i- 



87    Dec'OC 



S5I2  Jiv'OS 

all   Chicago 

in)ri 

Ranffc 

SiTice 

/an.    1  1908 


Low       Hu/i 

"9478 103" 


68        75 
9514  10  :• 
stl^s    91I4 
78      85I2 
75       87 
'T'i  101-'- 
1(1014  101 

99:8  r  112 


100  1001.- 
97  10U3, 
98-34  10(;3^ 
93      1021? 

'93'  "9"" 
SSlg  921  o 
80        8Sl- 


801s     8SI- 
75I2     85 


901- 

9.i 

99 

95 

96 

971- 


86 
8OI4 
99 
94 
06 
97I2 
10iJl2  117 
'.4      1023 
971 0  104 
94-34  102 
98      1011 

92  OOl; 

93  IDOl; 
85        90 


47 


(j8 


/2I0      SI  1, 

'76"    M>" 

(1   price-- 


Chicago  Banks  and  Trust  ComDanies 


riAME. 


Bankers  National 

Calumet   National 

Chicago  City..   

>)ramercial   National  — 

Continental    National 

C^ook  Co  State  Savings.. 
Corn  Exchaniie  National 

Drcxel  State 

Drovers  Dep  National 

Knglewoou  State 

First   National 

First  Nat  Engle.  ood 

Foreman  Bros  B'k'g  Co- 
Fort  Dearborn  National. 
Hamilton   National 

.li)ernlan  B'k'g  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

M  )nroe  National 

Mutual   Bank 

.\at  Bank  of  Republic — 

National  City 

National    Produce 

North  Avenue  State 

.North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

tiailway    Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  o£  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  111.. 

JhlcagoSav  Bk  &Tr 

Chicago  Title  &  Trust 

Itizens  Trust  &  Savings 
(Joloalal  Trust  &  Savings 
Drovers  Trust  &  Savings 

Karwell  Trust  Co 

First  Trust  &  Savings... 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
lienwood  Trust  &  Savgs 
Lake  View  Tru^t  &  Savgs 
Merchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Siockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  S.de  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 
T 


$2,000,000 

100,000 

500,000 

3,000,000 

4,000,000 

50,000 

3,000.000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

250,000 

2,000,000 

1,500.000 

250,0(10 

200,000 

50,000 

100,000 

250,000 

500,000 

250,000 

300,000 

200.000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

»t500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

7.50,000 

1,500,000 

200,000 

200,000 

t,500,000 

500.000 

200,000 

1.000,000 

1,000,000 

200,000 

200,000 


Surp'tcs 

and 
Frofits 

t 


$1, 343,32s 

35,810 

166, OSl 

4,351,73N 

3,020,402 

3,744 

4,991,217 

58,330 

380,606 

38,956 

8,071,0 

170,200 

511,998 

432, 1G( 

158,125 

968,677 

110,951 

402,696 

58,719 

90,18( 

3,285,034 

489.040 

.59,806 

65,5f)( 

y,540 

39.807 

83,789 

63,197 

9,822 

122,261 

79,011 

1,313,790 

164,101 

42,8S6 

62,790 

2„575,820 

1,010,953 

112,841 

428,335 

0,960 

502,984 

95,269 

148,206 

1,978,111 

650,140 

8,351,149 

44,166 

36,063 

4,809,548 

254,104 

1,861.871 

48,424 

82,048 

182,528 

499,811 

17,397 

1,101,066 

216,706 

46,165 

29,388 


>l. 


Dirielend  Record 


In 
1906 


5 
10 

12 

8 

6 
12 

6 

8 

3 
12 
104-10 
Priv 

6 

"s' 

10 

"3" 
"&' 

Began 

""ti" 
6 

d38' 

Organ 
6?4 
8 
6 
6 
6 
8 
7 

"i' 

3 

10 

6 
Organ 


12-t-4 


12 
6 

8 

"»' 
8 
8 


6+1 
Bctfaa 

n 


busme 

""e" 

6 

"s" 

4 

ized 
6 
9  +  1 
6 
6 
6 
8 
7 

"e" 

3 

10 

6 
Izcd 


16  +  4 
6 
2 
12 
6 
8 
6 
6 
A8 


6 

buslne 
6 


Fer-    Last   Paid 
tod  % 


Q-M 
An. 
J -J 
Q-.I 
CJ-J 

Q-.M 
Q-l 
Q-.l 

Q-.l 
Q-M 
Q-M 
nk 
Q-J 
J -J 
Q-J 
J-J 
Q-M 
Q-l' 
J:in 
Q-J 
Q-J 
ss 
Q-J 
Q-.I 
Q-J 

q"-m 

OcV 
Q-J 
Q-J 
J-D 
M-N 
Q-I 
Q-J 
Q-J 
Q-.) 
Q-J 
A-O 
Q-J 
Q-l 
Apr. 

Q-7 

a 

Q-J 

Q-I 
Q-J 

Q-J 
Q-,l 

J-J 
J-J 
Q-J 
Q-F 
J-l 
Q-M 
Q-J 
s 
Q-J 


Sept  '08,  2 

Dec  '07,  6 

July  'OS,  5 

Oct  "08,  3 

Oct  08,  2 

Sept  "OS,  li; 

Oct  '08,  3 

Oct  '08.  lio 

Oct  '08,  2I2 

Oct  '08.  II2 

Sept  '08.  3 

Sept  '08.  2I2 


Oct  '08.  2 

July  "08.  21  o 

Oct  '08,  2 

July  '08.  5 
Sept  '08,  2I2 

N  IV  '08.  1 

Jan  'OS,  41; 

Oct  '08,  2 

Oct  '08,  II2 

Aug  26  1907 

Oct  '08.  II4 

Oct  '08.  II2 

Oct  '08,  II2 

Sept  '08,  2 

Jan    '08,  2 

12   1906 

Oct    '08.  Hj 
'08.  3 
■08.  3 
'08.  3 
'08,  H2 
'08,  2 
'08,  134 
'08,  Hj 
'08,  II2 
'08,  2 
'OS,  21 2 
'08.  2 


Oct 
J'ne 
Nov 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
13   1907 


Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

Nov 

July 

Sept 

Oct 

Sept 

Oct 


•08,  2 
'08,  4 

"J8,  II2 
■08,  II4 
'08,  3 
'08,  U' 

08.  2 
•08,  8 
'08,  3 
'08,  2 
'08,  2 
'08,  2I2 
'08,  2 
•08,  II2 
5   1906 
•08,  II2 


Friday; 
Increased  from   $.100,000, 


J  No  price 


f  Bid  and  a.skeil  prices;  no  iiales  were  made  0:1  this  day.      T  Sept.  23  lor  n   tioiial    banks  ana  bept.  24  lor  State  institutions, 
latest  oriJt  this  week,     a  Due  Dec.   31.     0  Due    fu.ic.      ;  Includes  special    dividend  o£  30%   paid  Dec.   IS   1906.     ft  Capital   Inore  ... 

a  otoc):    divldead  o£  33  1-3%  belnu'  declared  In  part  payment  therefor.      n  Capital  and  surplus  to  be  Increased.      n  Dividends  are  paid  Q-J.  with  extra 
oaymcnts  Q-F.        S  As  o£  date  Sept.  1  1908. 
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Volume  of  Business  at  Stock  Exchansres 


illANSACTlONd    AT 
DAILY 


IHIO    NEW     YORK    STOCK    EXCHANGE 
WEEKLY     AND     YEARLY. 


Nn.  13  19US. 


Saturday    

Monday    

Tuesday 

Wednes'lay    

Thursday 

Friday 


Total 


Srocks 


Shares. 


S,71(>.»"'51 


Peer  valve. 

$87,911,900 
142,929,550 
145.901.050 
147.487.175 
119.172,600 
151,048,450 


$794,510,725 


liaUroad. 

&c.. 

Bonds. 

$4,608,500 
6,864,000 
6,084,500 
4,474,000 
4,663,000 
8,840,500 


$35,534,500 


Slate 
Bonds. 

$35,000 
268,000 
289,000 
181,000 
132,000 
40,500 


V.  S 
Bonds 


$8,000 
24,000 


200 


$945,500      $32,200 


Sales  ax 

Sew  York  Sloe': 
Exc'taiuje. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Goyemment  Donds  .. 

State  bonds  

RR.  and  misc.  bonds. 


Week  ending  Nov.  13. 


1908. 


8,716,651 

$794,510,725 

88,400 

$32,200 

$945,500 

$35,534,500 


1907. 

2,293,166 

$203,186,600 

$14,500 

$1,000 

$1,538,000 

$15,061,700 


Jan.  1  .0  Nov.  13. 


1908. 


1907 


163,015,421  178,683,498 

$14,195,007,825  $15, 489,645, 4.''>0 

$135,900  $384,700 


$505,820 

74,793,600 

772,820,700 


$779,800 

61,850,800 

362,403,300 


Total  bonds I   $36,512,200'    $10.600,700l       $848,120,0201       $425.033,900 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Nov.  13  1908. 


Saturday 

Monday 

Tuesday 

Wednesday. 

Thursday 

Friday 


Total 


Boston. 


Lis  led 
hires. 


76.080 
92,178 
66,671 
60.222 
76,364 
84.367 


455,888, 


Uruisicd 
iiarcs. 


40,342 
58,036 
34,315 
39.704 
27.919 
30,904 


Bond 

sales. 


$201,500 
212.000 
141,000 
192,500 
232,500 
496,400 


PhUadelpMa. 


Listed 
shares. 


28.747 
48.153 
41,614 
29,093 
27,776 
43,408 


2.37.218  Sl.475.900'     218.790 


Unlisted 
•shares. 


20,657 
21.794 
17,345 
20.3S7 
30,097 
28,817 


Bond 


$72,100 
120,500 
93,140 
141,200 
108,578 
179,900 


139.0971     $715,418 


OutRide  Securities 


A  weekly  -evKw  o!  tlii'  Outside  Market  will  be  found  on  a  preceding  vaoe. 


Street  Railways 

New  York  CUv 
Bleeck  St  &  Ful  ¥  stk.lOO 

e  1st  mts>t;  4s  1950. J-J 
e  B'y  &  7th  Ave  stlcloo 

e  2d  mtg-e  5s  1914. .J-., 

Con  .".s  1943  see.^tock 

B'way  Surf  1st  5i  eu  1924 

eCent'l  Crosst  n  stk..loo 

e  1st  mt^e  6s  ia22.M-N 
e  Can  Pk  xN  &  K  R  stk  100 
e  Chr't'r  &  loth  St  stk  lou 
Col  ii  9tii  Avf  5s  See  Stoc 
Dry  D  K  B  &  B — 

e  1st  srold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenuu  stock. loo 

e  Scrip  6s  1914 F-A 

e42d  &  Gr  St  F'v  Stk.lOO 
42d  St  .M  &  St  .\  Ave. 100 

e  1st  mtere  6s  1910. M-S 
2d  income  6s  1915.  J-J 
Inter-Met — See  Stk  Excn 
Lex  Av  ctPavF  5s  See  St;< 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. lOii 

e  1st  mtsre  5s  1909   M-  \ 

Consol  5s  194S F-A 

•  Sixth  Avenue  stock. lOi 
Sou  Boiilev  5s  1945.. J-J 

So  Fer  1st  5s  1910 A-O 

Third  Avenue — See  Stock 

Tarrv  W  P  &  M  .53  1928 

YkersStRR5sl946  A-O 
Zath  &  29th  Sts  1st  .5s  96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-  A 

Westchest  1st  ."is  43  J-J 
BTOOklvv. 
Allan  Ave  5c  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-l 
Brooklyn  City  stock l<i 

Con  5s — See  Slk  Exch 
Bbn  Hgts  1st  5s  1941  AG 
Bkln  ('■  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn..  100 

1st  cons  e  4s  1948. .J-J 

Brk  C  &  N  .5s  1939.J-J 
Gfr'pt&LorSt  1st  6s.>\&.\ 
Klnsrs  C  El  4s — See  Stock 
Nassau   Elec  pref lOo 

.•is  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bfT&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. J-.! 

Other  Cities 
Btiffalo  Street  Ry — 

Ist  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    lOO 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-U 
eConn  Ry  &  Ltffcom.lO  ' 

ePreferred loi 

Grand  Rap,ds  Ry 100 

Preferred    lOO 

e  Loulsv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J-i) 
e  New  Orl  Rys  &  Lgt.lOO 

ePreferred 100 

Gen  M  g4Hs  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

CoU  53  ff  notes  '09. M-  \ 

North  Jersey  St  Ry  lOn 
1st  4s  1948 X'.-N 

Cons  Tract  of  N  J..100 
Is^   5s  1933 J-D 

New'kPasRy  5s  '30  J-j 

Rapid  Tran  St  Ry.loo 
1st  5s  1921 A-O 


Bid      Asli 


14 

20 

6i 

70 

121 

HO 

93 

101) 

Exc 

list 

598 

13 

ii  1 

130 

95 

.  10 

60 

100 

72 

li2 

Exc 

list 

99 

95 

50 

5i 

200 

•il< 

95 

101 

215 

265 

.JO 

(|95 

99 

31 

50 

Tn?e 

list 

Exc 

list 

Exc 

list 

160 

19J 

5J 

7j 

95 

98 

7J 

8) 

11  1 

13U 

§6  1 

h.-j 

585 

95 

Exc 

list 

70 

90 

75 

84 

15 

:'0 

26  1 

325 

592 

97 

S65 

8J 

^98 

1)1 

59  J 

<>V1 

95 

103 

190 

2uJ 

Exc 

list 

95 

9J 

Exc 

list 

Exc 

list 

,b 

lUJ 

76 

M 

93 

100 

Exc    list 


96 

Exc 

10  1 

5100 


§1041; 

§  105 

97 

104  s 

la  list 

51li2l4 

69 

7o 

50 

83 
§10714 
UI2 

1434 

341" 
tk  Ex 
xago 

76 

691 - 
S',)61; 

1:5 
5  70 

OS 

U03 

U07 

236 

106 


list 
loT 


loa 

106 

u7i 
1.1514 


7i 

80 

60 

85 
108 
103 

15 

35 

list 
list 

83 
7u 

971; 

35 

71 

(.9 
104 
lOS 
246 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Patcrsoa  — 

4s  g  1949 M-N 

So  J  Gas  E1&  Trac-100 

Gu  ET  5s  1953 .Vi-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.r(l&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tT  ctfs 100 

ePreferred 100 

Gen  4s  193 4.. See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co loo 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5b  g  •27.J&J 
Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  j-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  an  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 ..M-N 

Other  Cities 
Amer  Light  &  Tract-lOu 

Preferred    100 

Col  tr  g  6''o  notcs-A-() 

Bay  State  Gas 50 

BIngh't'n  (N  Y)  Gas  Wks 

1st  g  OS  1938 A&O 

Brooklyn  Union  Gas  deb 

(6s  1909    See  Stk  Excu 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  (-las  of  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

53    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  I.)  -F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred .100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas-.lOO 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s   1938 A-(; 

Pat  &  Pas  Gas*  Elec.lOO 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937 -J- J 

TcteCT  &    Iclcphone 
iV\mer  Teleg  &  Cable.  100 

Central  &  So  Amer.. loo 
Comm'l  Un  Tel  (NY). 25 

ICmp  &  Bay  State  Tel  100 

Franklin 100 

fGold  &  Stock  Teleg  .100 
Hudson  River  Telcph  100 
eN  Y  &  N  J  Teleph...lOO 
eNorthwestem  Teleg.. 50 

Paclllc  &  Atlantic 25 

Southern   &   Atlantlc_-25 


Bk; 
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§95 
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61 
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38 
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8>li 

90 

84 

86 

99 
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Exc 
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144 

15i 

§100 

101 

§103 

10/ 

§95 

00 

35 

■■j  - 

§95 

100 

IL 

lo 

n  70 

100 

§100 

105 

115 

117 

96 

97 

110 

115 

2 

21. 

§95 

100 

list 

4 

5 

Exc 

list 

S8J 

90 

5100 

275 
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65 

(10 

10  0 

102 

110 

112 

20 

23 

f;9 

65 

25 

40 

§78 

85 

§91 

96 

76 

8  i 

85 

100 

§103 

1117 

§128 

131 

'.10 

1 

§10312 

ID  11 

§   95 

75 

85 

§101 

lu3 

5.S9 

92 

74 

100 

no 

110 

120 

(10 

70 

.10 

.50 

100 

105 

35 

4') 

1171: 

120 

100 

107 

60 

70 

8.) 

'.'8 

Electric  Companies 
Chicago  Edison  Go  Se<fCh 
e  Kings  Co  El  L&PCo  100 
Nanagan(Prov)  El  Co.50 
NY&Q  El  L  ici'owCu.lOJ 

Preferred    100 

United  Elec  of  N  J.-.loo 

1st  g  48    1940 J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911JJ 
N  Y  &  E  R  Ferry  stk.lOO 

1st   5s   1922 M-N 

N  Y  <t  Hob  5s  ;Uay  46  J-D 

Hob  Fy  1st  5s  1946M-N 

N  Y  &  N  J  5s  1946 J-J 

luth  &  23d  Sts  Ferry. loii 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Cleser  A  4s  '11..M-S 

Ser  B  4s  Mch  15  12;>V  S 
Viner  Light  &  'i'.'  6.-; — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  "lO.Al-S 
Bait  &  Ohio  OS  lU09.rrt-S 
Ches&Ohlo6s  Jl,  1  'iOJ-J 
ChiC  H  1  &  Pac  6s  'OS  A-O 
Chic  &  W  !nd  .5s  lO.F&A 
CIn  Ham&D4Hs  '08  M-'.- 
C  C  C  &  St  L  5s,  June  '11 
Con.sol  G.^s  6s  11109. -F-.A 
Erie  6s,  Apr  8  1911..  A-O 
Interb  H  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909..\l-c 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s' 10  t-  A 
Lou  &  Nash  g  5s  '10. M-S 
Mtx  Cent  5s  July  1  istl: 
Mich  Ont  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Vllssouri  Pacific — 

(  s  FeblO'lO  convop  F-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lints  Eqp  5s '10-1, 
.V  Y  N  H  &  H  5s  'OS-'i: 
Hort  &  West  5s  1910M-N 
fa  RIl  5s  Mch  15  '10  Al-S 
P  bile  Service  Corp  5s — 
StLivIS'east  4Hs  '00. J-D 
.-St  L  &  i  Fg4Hs  '08. J-D 
South'n  coll  tr  5s  '09. A-O 
South  Ry  g  5s  1910. .S-A 
S  iithtru  Hy  6.- liill.M-N 
Tidewater  6s,  inls,  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s.  May  10  190i) 
Westlngh  E1<S;.'^  63   1910 

Railroad 

Chic  Peo  &  St  L  pref-100 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g4Hs'30Ai&S 
Con  mtg  g5s  1930.J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.lOO 

Nat  Rys  of  Mtxico — 
Pri  lien  4  Hs '57  (wl)J-J 
Gen  Al  4s  1977  (wl)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRalLroad  Securities  Co — 
HI  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prel-See  Bait 

'">eaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Uuloa  Paclflc  48     See  Stk 

Industrial  and  Miscel 

Adams  Exp  ;r  4s  1U47J-D 

Ahmeek   Mining 35 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  5s  il'.'iO — See  Sto.;k 

American  Book loO 

American    Brass loo 

American  Culclc  com. 100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware 100 

AmMalting  6s  1914. -J-D 
Amer  Press  Assoc'n..lOO 
t\jn  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new n, 

6s  1..35 ^  A&O 

Deb  4s  1923  (Wl)-F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  I'ypefders  com.l  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

l8t  9  f  g  OS  19  op'09.J-J 
Barney   &  Smith  Car.lOO 

Preferred lOu 

Bethl  m  Steel  Corp    -See 
Bliss  Company  com..  50 

Preterred    50 

Bond  &  .Vltge  Guar 100 

Borden's  Cond  Milk.. 100 

Preferred    .  ..100 

British  Col  Copper.  .  6 
Butte  Coalition  .Mining  15 
t:asein  Co  ol  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

I  ent  Fireworks  com..  100 

Preferred    100 

Central  Foundry lOO 

Preferred    100 

Deb  6s  1919  op  "01  M-N 

Century  Realty 100 

Chesebroug  1   Mfg  Co. 100 

City  Investing  Co 10(i 

eClalPn  (H  B),  com. .100 

elst  preferreo loo 

e2d  preferred.. 100 

Col  &  Hock  Coal 4 1  pi  100 

l8t  g  58  1917 .J-J 

Col  tr  6s  Oct  1956.. J- J 
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industrial    and   Mi  see 
Consol  Car  Heating.. lOU 
Cons  Ry  Lgt&Kefrlg.lOO 
Consol  Rubber  Tire lou 

Preferred    ion 

Debenture  4s  1951 A 6co 
Cons  Steamship  Lines  loo 

Coll  tr  4s  1957  rctsJ&J 
Corn  Prod  Ref  See  Stock 
eCruclble   St«cl loo 

ePreferred loi 

Cvmbi-rland  Ely  Copper  5 
eDlamond  Match  Co-10(. 

Dominion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet.  Ill) 

1st  M  s  f  g  5s  1956. J-L 
Electric    Boat lOo 

Preferred    lOu 

Electro    Vehicle 10. 

PrefetTed    lOo 

Empire  Steel lOo 

Preferred    lOv 

cFederal  Sugar  of  N  Y  Sei 
eGeneral  Chemical lou 

ePreferred lOo 

Goldllcld  Consol  Mints.  10 

Gold  HIU  Copper 1 

Greene  Cananea 20 

Gusgenhe'm  hxpior'n  lOv 
ellackensack  Water  Co 

liel  g  43  '52  op  '12. .J-.; 

Hall  Signal  Co 100 

Havana  lobacco  C0..IOU 

Preferred 100 

1st  g  5s  June  1  22_J-D 
Hecker-Jones-Jeweli    MUi 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new.iou 
Hobokeu  Land  &  Imploo 

e5s  1910 M-I\ 

Houston    OU lOu 

Preferred    100 

Hudson  Realty loo 

eingersoU-Rand  com. lou 

ePreterred    100 

liileruat'l  Bank'g  Co. loo 
int'nl  Mor  Mar    See  Stk 
Internat'l    Nickel 100 

Prelerred    . 100 

1st  g  as  1932 A&O 

International    Salt 10 

1st  g  OS.  1951 A-vJ 

Internat'l  Sliver 100 

Prelerred 100 

1st  6s   1948 J-u 

Lackawanna  Steel lOu 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  WUkes-B  Coal  6U 
Lord  &  Taylor lou 

Preferred    loo 

eLorlllarU  (P)  .  pref. .100 
jladison  Sq  Garden..  100 

2U  6s  1919 M-A 

eManhat  Beach  Co luo 

-Manhattan  T  ransit 20 

illtchell    Wining lo 

Monougahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co ioo 

Nat  Bank  of  Cuba lOJ 

National  Surety 100 

.Nevada  Cous'd  Copper. 0 
Nev-Utah  Mln  &  i)m..lu 

cNew  Central  (Joal 20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  A 1 1  Brake  (js  see  Sitck 
N  Y  Biscuit  6s  l»ll_i*i-b 
cNew  York  Dock 100 

ePreferred luo 

N  Y  Mtge  <Sc  Security,  100 

N  Y  Transportation 20 

.<i lies- Bern- Pond  coin.  100 

Nlpissing    Mines 6 

eOutarlo  Silvei lOu 

Otis  Elevator  com loo 

Preterred    lOu 

Pitlsburgii  Brewing 50 

Prelerred    ou 

Plttsburgu  Coal.See  Stii 
Pope    Manulacturing.lou 

1st  preterred loo 

2d    prelerred 100 

Pratt  iS  Wh.tu  pref lou 

Realty  Assoc  (Bklyn)  luu 
Royal  Bak  Powd  com  lou 

PiCiCirtd loj 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co loo 

Standard    Cordage 100 

Isi  .M  g  5s  '31  red. A-O 

Adjust  M  OS  Apr  1  1931 
Standard  Coupler  comlOo 

Preferred    lOo 

Standard  Milling  Co. .100 

Prelerred    100 

Ist  5s    1930 M-iN 

Standard  OU  of  N  J. .100 
Swift  &  Co-See  Bost  Stii 

1st  5s  1910-1914 J-J 

cTesasiS;  Paeilic  Coal.  10  j 

Title  Ins  Cool  N  V loo 

Touopah  Min  (Nevada).  1 
Trenton  Potteries  comlOO 

Preferi-ed.   new loJ 

Trow  Directory 100 

Un  Ion  Ty  pewrl  ter  com  luo 

1st  prelerred loo 

2d  preterred lou 

United  Bk  Note  Corp...)U 

Preferred    50 

eUulted  Cigar  Mfg, pi. 100 
United   Copper loo 

Prelerred    luo 

U  S  Casualty 100 

U  S  Envelope  com loo 

ePreferred lOu 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOU 
t'Utah  Copper  Co-see  Stk 
Watcrburv  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx   lit 

&  Mige  Guar 100 

Western  Ice ..100 

Westlngh  Air  Brake 30 

West  1-:1  &  Mfg  6s-Sce  St 

White   Knob  MIn 10 

Preferred    10 

Worthing  Pump  pref.ioo 
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BOSTON  STOCK  EXOHANrTE-Stock  Record,  Daily,  Weekly  and  Yearly 


ii.HAUL   l^mCES—NUJ 

I'Jih  Clii\TUM  i^mci.6 

kaits 
0!  Uie 

SIOCKS 

BOSTON    STOCK 

han/je  Since 

i.ange  ;o7  / 

reiurus  Yeat 

Jan, 

I  iyu» 

(100/ 

Saiwdwj 

Monday 
Aor.  U. 

7'ucsdav 
A'or    10. 

Wednesday 
I^OV.  11. 

TlniTsday 
Nov.  12 

Friday 
Nov.  13 

Week. 

S/iares 

EXCHANGt; 

Aor.  7. 

Lowes: 

1       hUj/iesi 

I-ovesi 

Hiahesi 

95^8    95I2 

937s     9378 

951s    951; 

94I2    94I2 

*95       95I4 

9584       957s 

866 

,.  ,_  ™,  Kailroads 

Atoh  Top  *  Santa  Fe.lOi 

675s  Feb  11 

96I4  Nov  4 

K7l2No\ 

IO7I2  Jan 

•9812    99l2 

9SI4     9S>l4 

9M.>    9S1" 

*97l2     9Sl2 

98        98 

98          9S 

217 

Do    prer 101 

8::i"  Mcii  3 

98U  Nov  10 

7934  Noi 

1013s  Jan 

220     220 

220      221 

221  "  222  " 

221      221 

221     221 

221        221 

401 

l^oston  &  Albaiiv 10( 

1x1:2  Jan    1. 

222     Nov  10 

180     Dec 

240     Feb 

laO      130i2 

129      131 

129      130 

128      129 

127I2  I2SI4 

I27I4     129 

1.520 

Moston  Elfvatcd loi 

126     Feb  17 

140     J;'.n  ^ 

11734  Nui 

152    Jau 

♦214       

*214       

218     21s 

*220       

*220      

222        222 

t 

Isostoti  &  I.ovveii lOt 

2OUI4  Feb  1 1 

222     Novl3 

200     J'm 

231    Jan 

131      131 

131      I33I2 

I33I2  135 

I34I2  13434 

* 134 

133       133I2 

861 

iio.vtt.n  &  Maine 100 

114      Oct  22 

140     Jan  2^ 

129     No\ 

170     May 

--«.«         -_       _ 

-___         __-- 

.... 

Last  Sale 

149        OcfOS 



llo    pre! 10( 

136     Feb  i;s 

166     Jan  22 

15j     Oct 

165    Jan 

• 300 

300     300 

300     301 

*300       

....    . 



71 

Boston  &  Provldenc*_100 

284     Jan  10 

301     NovlO 

2S6     Oct 

301     Feb 

*Sl2     10 

♦SI2       10 

978       97s 

*8l2     10 

*8t2     10 

*Sl2       10 

20 

Boston  Suburban  El  Cos. 

9     Men    i 

13      Mcii2V 

8     J'ly 

15     Feb 

♦ 56 

* 56 

* 66 

* 56 

* 56 

55          55 

50 

Do    pref.    .. 

46     Jan  31 

56     Ma\  li< 

50     Au.: 

66     Jan 

*S       

*S       

*S       

*8      

Lose  Sak 

10         Oct'08 



Boston  &  Wor  Elec  Cos- 

9I2  Oct  22 

17     Jan  26 

16     No\ 

2884  Jan 

4934     4934 

4934     60 
14S12  14S12 

50        50 

*14Sl2  150 

*50        62 
*14Sl2  150 

*50        62 
14812  149 

5OI2       50I2 
149        150 

•480 
182 

Do    pref 

4134  Nov   5 
126     Jau     2 

60l2J=:n   1(' 
ISO     J'ntlt 

55      No\ 
128     Dec 

80    Jan 

•148       

Chic  June  Ry  &.  US Y.  100 

160    Jan 

120      120 

*120      121 



120      120 

Lasl'sak 

163'4  June'OS 

7 

Do    pref. 100 

102     Jan  10 
I63I4  Mch    5 

120     Nov   2 

165     Mch   ' 

9984  Oct 
170     Oct 

120    Jan 

Con  &  Mont.  Class  4 1. 100 

188    Feb 

____ 

-__-     ..-_ 

.     __.. 

....         .... 

Last  Saif 

I33I4    Ocf08 



Conn  &  Pass  Riv  pref.lOO 

I03I4  Sep  25 

138     Apr  21 

152     J'ly 

156     Mch 

_ 

255     255 

-       ..         . 

250     250 



7 

Connecticut   River..   100 

244     Jan  14 

255     Nov  10 

244     Dec 

280     Jan 

125      12'5"" 

125      lYo' 

*125       

*125       

I25I4  I25I4 

127        127 

152 

Fitchburcr   pref lOii 

117     Jan    2 

131       AlJl-21 

116      No\ 

135     Jan 

•76       77 

*77       

77        77I2 

77I2    78 

78       78 

77I2       771? 

344 

Ga  Ry  &  Electric lOu 

0/      Apr  27 

79     Jan  2, 

6912  Dec 

114     Mch 

• 83 

♦80        85 

'1634  Tl" 

* 81 

"1034    "fo"34 

*80       81 

*lbu  T034 

Last  Sate 
Last  Sale 
IOI2      10!" 

81          Ocf08 

190       Sep-n7 

IOI2       101" 

'685 

Do    pref 100 

81      Oct  16 

81      Oct  16 

73      Uct 

190      Aut; 

7     Dec 

88     Mch 

Maine  Central lOii 

.Mass  Electric  Cos 100 

1 9^;     Jan 

•lo"   "11" 

'"'8i4'Jai'r'2 

"i2i'2'.'ian"^ 

201 "  Jan 

* 57 

5512     56 

54I2     65 

54I2     54I2 

55        55 

Last  Sah 

55          571^ 
165s      Apr'08 

986 

Do    pret 100 

40    Jan    2 
153s  Apr  25 

68     Nov  5 

19     Mono) 

17     Oct 
14     Nov 

711"  Jan 

.Mexican  Central KKi 

2,584  Jan 

155'    160  " 

158'    l"6Y" 

159"  fe'i" 

i57r2  f6'o'l2 

158      160 

169        160 

2'25i 

N  Y  N  H  A  Hartford   100 

128     Jan     6 

161     Nov  9 

I27I2  No\ 

19012  Jan 







Last  Sale 

140      Aug'08 



Northern  N  H ion 

140     J no  29 

146     Apr    1 

145     Dec 

IBO    Jan 

.".I 

. 

---•     --   . 

--  .. 

Lest  Sail 

205       Oct08 

Norwicii  &  Wor  pref  lOii 

200     Apr    6 

205     Feb  :  ( 

205     No\ 

226     Feb 

190     19"o' 

*189      190 

192      192 

191      191 

*190      

__._       

337 

old    Colonv ..      "lOO 

175     Jan  11 

192     NovlO 

175     Oct 

2001.;  Jan 



^ 

Last  Sail 

25         N0VO8 

_ 

Rutland  pref 100 

V5     Jan  15 

29       ADl      •/ 

26     No\ 

46    Jan 

•83"     S's" 

85    'm'o 

86        86"l2 

'8612   '8634 

86I2    86I2 

*87        

170 

.--•.eattle  Electric 100 

70     Feb  17 

86S4  Nov  11 

82     AuB 

94     Jan 

•97I4 

♦9714  

97I2    9734 

*98       

*98l4    

98         98 

27 

Do   pre! 10(1 

8S3sJan    2 

98      Sep     8 

'334  Nov 

103     Jan 

179      I79I2 

17778  179 

I78I4  lS15s 

1775s  18018 

178I4  1791" 

180        1817s 

11,257 

Union    Pacific. 100 

llOUMch   2 

1817s  Nov  13 

h  (iU  Oct 

1821"  Jan 

♦94I8     95Ig 

♦94 '8    9518 

94I2    94I2 

9534     9534 

*95l2     9612 

oesg     96^8 

17 

Do    pref 100 

7834  Apr    4 

9658  Novlo 

788j  Nov 

93     Jan 

---- 

---- 

_ 

Last  Sale 

16718  Nov'08 

--- 

Vermont  &  Mass 100 

160     Jan  13 

1671s  Nov   6 

1451g  No\ 

170     Jan 

*S8      ..I. 

89        89 

89        89 

88        89 

*8Sl2    89 

88I2       881 2 

290 

West  End  St 50 

76     Jan     2 

9112  Sep  19 

74     Dec 

95    Jan 

•IO5I4 

*105l4 

IO6I4  IO6I4 

IO6I2  IO6I2 

IO6I2  IO6I2 
Last  Sail 

*106l2      

140       Sep'OS 

83 

Do    pref 50 

96     Jan     2 
138      J'ly    9 

IO6I2  Nov  11 
140     Mcu3 

94     Nov 

140       AUi: 

110     Kch 

Wore  Nasb  &  Roch..ioo 

MisceiUneous 
Amer  Agrlcul  Chem.    100 

147     Jan 

3II2    32 

30        32 

2934     31 

30       3OI4 

2934     30 

2978       30Is 

4,267 

13     Jan    3 

32     Nov   6 

10     Oct 

26    Jan 

94I4     95 

95       95 

94I2    95 

94I2    95 

94I2    95 

95          95 

437 

Do    pref 100 

77     Men  17 

95I2  Sep     9 

721"  Nov 

95     Feb 

5^8       6l8 

6          638 

6          63g 

6          6I2 

6I2       6I2 

6I2         7 

4.872 

■Anier  Pneu  Service..    50 

4     Feb  10 

8I2  Ma.\  L 

31"  Nov 

1434  Jan 

I4I2     I5I4 

I5I4     16- 
I35I0  13758 

I5I2     16 
13534  13634 

I5I2     157s 
135      136 

1.'>I2     I6I4 
13438  1343s 

ICI4       I7I2 
I34I2     135 

3.S02 
4,297 

Do    pref 50 

yi?  Feb  26 
99l4Jan     2 

21     Majli- 
1375g  Nov  9 

9I2  Oct 
93     Dec 

33    Jan 

ISS'^is  13578 

Amer  Siiear  Refin.    "lOO 

137I4  Feb 

131      131 

I3II2  132 

131      131 

130      130 

130      131 

_ 

279 

Do    pref 10(1 

Amer  Telep  &  Teleg-.    100 
American  Woolen.        100 

106     Feb  18 

lo2     Nov   9 

105     Dec 

131S4  Jan 

I29I2  130 

I29I2  130 

1285s  1297s 

I2SI4  I29I4 

I2SI2  129 

12873     f3Yl4 

18,688 

99     Jan     2 

13134  Sep    3 

89I4  Nov 

1341-  Jan 

♦2612     27I2 

2734     28 

27I2    281" 

281-.     29 

29        3II2 

3II4       3184 

1,130 

16     Jan    2 

3134  Nov  1. 

I2I4  No, 

.•;6i2  Jan 

9134     92 

92I2     931  ■> 

93        95I4 

95I4     96 

9612     90 

96          9bl4 

3,248 

Do    pref 100 

7734  Feb  19 

96'4  NoviS 

6y     Oct 

1021"  Jan 

*3          35s 

*3          35s 

*3            358 

*3            358 

Last  Sale 

3!2      June'OS 

Boston  Land 10 

3     Jan    7 

3I"  J    iK.      ^ 

3     Mch 

4  "  Jan 

♦121      12518 

*122      125 

*122      125 

I25I2  I25I2 

125      12612 

*124l2     126 

28 

Cumber'  Tclep  &  Tel'lOO 

9612  J  an  11 

I25I2NOVII 

931.  Nov 

115    Jan 

♦18        ISI2 

I9I4     I9I4 

*19        I9I2 

----         .- 

..-. 

*191"       201" 

100 

Dominion  Iron  &  Steel- 

1484  Jan    0 

19ij  Nov  9 

I2I2  Oct 

25     Eeb 

7          7W 

7I2       7I2 

7I4       7I2 

♦714       71" 

7         8 

734         SI4 

3.290 

East  Bo.ston  Land 

4I4  Mchlii 

8I4  Nov  13 

3I2  Oct 

9I4  Jan 

♦247     249  ' 

247I2  2471-. 

247I2  250 

250     2501" 

* 250 

250        250 

717 

Edison  Elec  Ilium.,    166 

201     Mcjil7 

2.'-)0l2  Nov  1 1 

185     No\ 

230     Jan 

I6334  155 

153      154 

153      154 

152      153 

15212  154 

164        167 

434 

General  Electric.        100 

111     Jan    2 

167     Nov  13 

91     Oct 

162     Jan 

67I2    58 

57        08 

58        58 

6712    68 

*5734     68 

3-57          57 

1.153 

.Massachusetts  Gas  Cosl  00 

4y     Men  23 

6^1"  l\i:i\  J 

43     Oct 

665s  Jan 

89       90 

90       90 

90        90 

8978     90 

8984     897s 

18712       8734 

965 

Do   pref 100 

77     Jan    2 

90  "  Nov   7 

75     Nov 

S6I:  Apr 

215     215 

214      215 

215     215 

215     215 

215      215 

* 215 

65 

NJerttenthaler  Lino        100 

192     Apr  16 

215     Nov   7 

1,S5     Nov 

215     Mch 

•2         284 

2          2 

*2          234 

2I2       208 

*238       284 

*2.>3         284 

637 

.Mexican   Telephone..    10 
N  E  Cotton  Yam 100 

1     Mch  2 

3     Oct    (- 

II4  Dec 

484  Jan 

^ 

62        62 

63        63 

63        63 

63        63 

*60          65 

22 

40     Mch   5 

64I2  J'ly  2;- 

46     J 'ni 

76     J'ly 

88"     88" 

88        88 

88        90 

89        89 

87        88 

88          88 

129 

Do   pref 100 

75     Mch2o 

90     NovlO 

80     Oct 

90     Jan 

♦123      124 

125      125 

125      125 

125      126 

*124l2  126 

125        126 

506 

\  E  Telephone 100 

105     Jan     4 

126     Nov   l. 

•  6     No, 

126    Jan 

170      170 

172      173 

173      I74I2 

172      I73I2 

173      173 

173        17o''> 

346 

Pullman  Co..   _            100 

'.47     Jan    2 

174I2  NovlO 

137     Nov 

182     Jan 

♦984     1014 

10        10 

10        10 

10        10 

♦934     10 

10          10 

206 

ileece    Button- Hole.      10 

9     Apr  10 

10     Feb  21 

9     Nov 

11     Jan 

10334  10334 

10334  104 

10378  IO4I0 

104      1043g 

104      IO4I2 

104        1041 " 

1,108 

Swift  &  Co 100 

SSijJan    2 

1081"  J'ly  31 

76l2  Nov 

113     Jan 

♦22        24 

23I4     23I4 

*22        24 

*22        24 

*22        24 

*22          24 

40 

Torrlng^ton    Class  A--    25 

20     Jan    3 

24     Oct  17 

20     Juc 

221"  Jan 

♦261 2    27 

26        26 

*25        26 

*25        26 

*25        26 

*25          26 

45 

Do    pref 25 

23     May22 

26I4  Oct  2b 

24I2  Nov 

2712  J'ly 

U2       II9 

*ll4       134 

184       134 

*ll2       2 

*ll2       2 

184         I84 

250 

Union  Cop  L'd  &  M'g--   25 

II4  Mch23 

21"  Jan  *»• 

1     Oct 

6's  Jan 

13034  13034 

I3OI2  131 

I3OI2  131 

I3OI2  1321" 

1303i  I3II2 

131        132 

7,010 

United  Fruit 100 

114l2Jau     2 

148     J'ly  14 

1011"  Oct 

120     Dec 

5534     661 2 

5612     57 

5612     5634 

56l2     571" 

57I2     61 

6O34        (i23s 

32,774 

Vn  Shoe  Math  Corp-      25 

3SI2  Jan    4 

6238  Nov  13 

36     Oct 

69    Jan 

30        30 

30       30 

291'>     291" 

2934     30 

2918     30 

30          30 

602 

Do    pref. 25 

24'sJan     3 

.  0     Nov   6 

235f  Nov 

29     Jan 

64^     55I; 

54l8     55I4 

5418     551J 

5418     5434 

54!o     51.34 

67l8       6884 

60,639 

U  S  Steel  Corp. 100 

2u     Jan    2 

6884  Nov  13 

22     Oct 

508$  Jan 

II3I4  1135s 

11278  11318 
7          8 

11234  II3I4 
778       8 

11258  II3I4 
71 2       734 

11258  li:,l" 
7          ;i" 

11358     114 
734         9I2 

2,438 
3,493 

Do    pref .    100 

87i2Jaa    2 
4     Feb    3 

114      Nov  13 
9I2  Nov  13 

79I2  Nov 

.  <     Nov 

10784  Jan 

7I2       7I2 

West  Telep  &  Teleg-.-lOO 

9     Jan 

♦70        75 

75        781o 

75       75 

76        76 

76        76 

*75         85 

342 

Do    pref 100 

69    Jan    fa 

SO     Sep     2 

50     Nov 

82    Jan 

__»—         .- - - 

46        46 

...•    .... 

4578     4678 

....    .... 

.... 

30 

W  estinn  El  &  Mfg..      50 

197g  Feb  18 

46     i\uv   9 

26I4  Nov 

781"  Jan 









Last  Salt 

44l8Sep"6s 



Do    pref 50 

Alining: 
Adventure  Con 25 

347s  F'eb  ly 

441s  Sep  1, 

76     Mas 

80  '  F'eb 

9I4       9«2 

9I4     10 

9I2       9I0 

9          9I2 

9l8       9I4 

9           9I4 

3,922 

ll2Feb21 

I2I4  AUCT9 

5s  Nov 

6I2  Feb 

3934     4138 

40        4OI2 
86-38     8712 

4OI2     41 
861 2     8758 

40        41 
8684      8758 

*40l2     41 
86       87 

41          41 

86I2       87I4 

1,223 
61.922 

Allouez 25 

24     Apr  23 
45     Feb  19 

413s  Nov   7 
S^lg  Nov   7 

20     Oct 
4218  Dec 

74I4  Jan 

87I4     8818 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm--   25 

121     Jan 

2434     25I4 

24I2     25 

24I2     25 

2434  2534 

2684     26 

26       2734 

7.462 

2034  J  an  13 

30      J  n.     2 

19     Nov 

53     Jan 

6II4     5II4 

5138     5234 

52I2    6234 

.... 

6212     5258 

53          53 

446 

Anaconda 25 

28     Feb  19 

53     Novl;. 

26     Oct 

75     Feb 

478       5 

5          5I4 

5          5 

434     534 

5I2       534 

53s         61" 

6.706 

Arcadian 25 

3I4  Apr  29 

0     Jan  U. 

284  Oct 

153s  Jan 

3734     3834 

37       38 

3634     371.1 

36       8684 

36I4     381. 

3734       383s 

9.691 

-Arizona Commercial.-   25 

14     Jan    2 

3884  Nov   7 

734  Oct 

2812  May 

♦.75       1 

*.75       1 
I9I4     I9I4 
*.40       .50 

* 75 

18        183.1 
.50      .50 

* 75 

183g     I8I2 
.50      .50 

Last  Snii 
I8I2     18^4 
*  .50       .55 

.70       Aug'08 
I8I2       18  2 
.75        .76 

I'sgo 

520 

Arnold 25 

.40   F"eb  14 

8     Apr  22 

.25     Oct    7 

.Uu     Aui;    7 
IUI2  Nov  7 
.7  5     Nov  13 

.^6    Sep 

6I2  Oct 

35     Sep 

2    Jan 

I9I2     I9I2 

Atlantic    25 

22     Feb 

♦.40       .50 

Bonanza  (Dev  Co)    .      10 

.80     Jan 

I5I2     16 

16        175s 

I7I2     18 

175s     1818 

1758     IS 

1758       18 

29.365 

BostonConC&G   (rets)   fl 

IOI4  Apr  13 

Ulg  Nov  11 

858  Nov 

3314  Jan 

23        24 

23lg    24I4 
2878     2918 

2318     2378 
2812     2918 

2284     2338 
273)     285s 

2278     23I2 
277g     2Sl2 

23          235,. 

2778       28I4 

36.183 
26.633 

Bos  &  Corb  Cop  &  ai  M      5 
Butte  Coalition 15 

III4  Apr  14 
15l2Jan     2 

24I4  Nov   9 
30     AU£    4 

2858     29I4 

'io"oct" 

"  sol's' JaiT 

126      I27I2 

125      127 

125      127 

125      127 

125      126 

1251"     126 

1,752 

Calumet  A  Arizona..-   10 

93     Feb  20 

130     Auii    1 

89     Oct 

198    Feb 

690     700 

♦690      695 

690      695 

690      695 

695      695 

696        695 

157 

Calumet  &Hecla 25 

^■505     Mela  6 

700     Jan  16 

635     Oct 

1000     Feb 

3618     3634 

36        3634 
.40       .40 

35I2     3534 
.40       .40 

35I2     35I2 
.40       .41 

35I2     35I2 
.40       .41 

3584       361" 
.42         .43  ■ 

2,237 
3,300 

Centennial 25 

21     Feb  10 
.25     Men    6 

3084  Nov  7 
■±!>      J   lie    9 

16     Oct 
.26     Oct 

47     Feb 

♦  .39 

Cons  Mcrcur  Gold 1 

.52    Jan 

82        83 

82        837s 

82        83 

811"    S2I4 

8II2     82 

8II4       82I4 

14,858 

Copper  Range  Con  Co.] 00 

5618  Feb  18 

837s  Nov  9 

44I4  Oct 

105    Jan 

934    lOU 

11          11^8 

IOI2     11 

IOI2     IOI2 

KiU     IOI2 

101"       10.34 

1,683 

Daly-West 20 

7     Jan    3 

ll's  Nov  9 

7l2Dec 

201 2  Jan 

♦2I4       234 

2I2        2l2 
I5I4      157g 

2I2       2I2 
I5I4     I5I2 

2I2       2I2 
15        1512 

*2l4       2I2 
16        I5I4 

2I2         21" 
I5I4       163b 

860 
13.343 

Elm  River 12 

.99     Mch   6 
6I2  Apr  22 

28j  Nov    6 
1638  Nov  13 

84  Nov 
0     Oct 

41$  Jan 

15        I5I2 

Franklin 25 

29I4  Mch 

103      105 

105      105 

105      107 

IO5I"  107 

*106      107 

lOG        106 

631 

Granby  Consolidated- 100 

80     Jan    2 

no     J'ly  30 

06     Oct 

151     Feb 

I2I4     1258 

I2I4     123, 

12        123s 

1184     12I4 

1184     1218 

H84       12 

16.831 

Greene  Cananea 20 

67s  Jan    2 

1318  Aug   3 

6I4  Oct 

1783  Api 

*■..•         •.«- 

....         ..-- 

....         _..- 

___. 

Last  Sale 

I84         OcfOS 

Guanajuato  Consol 5 

15s  J'ly    2 

27s  Jan  22 

2     Dec 

6I4  Jan 

24        £4»4 

24        24I2 

237g     24 

22I2     23I2 

23I4     231" 

23          24 

4",2i6 

Isle  Roy  ale  (Copper)-   25 

1734  Feb  17 

26I4  Jan  27 

III2  Oct 

3612  Jan 

143g     1634 

16        17 
1434     15I2 

1514     16 
15        I5I2 

I5I4      153s 
15        151" 

I5I4     I6I2 
15        1518 

I5I2       168g 
1434       15 

7,887 
3,403 

Lake  Coppo- ._    26 

La  Salle  Copper 25 

Mass  Consol 25 

10     Sep  22 
1214  Jan    2 

17     Nov  9 

17I4  Jau  14 

15        I5I2 

"8"6ct 

'so"F"el[)" 

6I2       6I2 

6I4       634 

(;34        634 

CI4       684 

*(>3s       684 

6I2         61" 

946 

2I4MCI1   6 

838  Aug  lu 

2*8  Nov 

9I4  Jan 

♦  .65       .75 

♦  .65       .70 

♦  .65      .70 

♦.65       .70 

Last  Sale 

.60        Oet'OS 

Mayflower 25 

.25     Jan  10 

.76     J'ly  30 

.40     Nov 

134  Jaa 

434       43.1 

4I2       5 

4I2      4I2 

4I4       434 

4I2       4I2 

4            4I2 

l'865 

Mexico  Cons  M  &  S—   10 

4     Oct  16 

8     Jan  18 

5»4  Nov 

ISI4  Jan 

I3I4     1334 

I3I2     141- 
I5I4     I5I2 

I3I2     1334 
I5I4     ISI9 

13        135k 
15        I5I4 

1284     13 
15        15 

13          I3I" 
15          15 

24,802 
3.676 

Miami  Copper _,      5 

Michigan 25 

5:34  Sep  22 
7I4  Feb  26 

141?  Nov  9 
15I2  Nov  9 

15        I5I4 

"eij'oct' 

"24i'2'Jan' 

71        73 

72        72 

71        72 

70        71 

70        7084 

71          7112 

2.573 

Moha«k 25 

45     Feb  19 

73     Nov   7 

37    Oct 

9612  Jan 

.50       .55 

.50       .60 

..50      .50 

.55       .60 

.60       .65 

.60         .65 

8.180 

Montana  Consol  C  &  C   10 

.40     Oct    9 

13s  Jan  24 

1     Nov 

312  May 

I9I4     I9I2 

I9I2     20 

1934    201s 

1934     20 

1934     20 

20          20.34 

9,491 

Nevada  Consolldsted.     5 

838 Jan    2 

2084  Nov  Hi 

684  Nov 

20i2Jan 

♦5          51 2 

5          5I4 

6l8       S's 

5I4       65s 

578       6 

7l8         7I2 

1,066 

.Xewhouse  Mines  &  S.  10 

ih  Oct  22 

8     May  19 

89       8934 

87I4     891-> 

8778     8884 

87I4     8!^i4 

87       88 

8;S          881" 

28,637 

North    Butte.. 15 

4084  Feb  19 

8934  Nov   7 

'ib"oct 

i2o"Jan* 

♦.50       .75 

*.C0       .75 

*.60       .75 

*.60       .75 

Last  Sale 

.60        Oct  08 

Old   Colony 25 

.50    Jan  15 

]      J'ly  31 

1"  Sep 

2I2  Jan 

68       5912 

58        59I2 

57I2    58I4 

56I4     5784 

57I2    581" 

5812       591  •> 

le'.dfis 

0]d  Dominion 25 

28     Jan    2 

69I2  Nov   7 

18     Oct 

63    Feb 

123     I25I4 

125      125 

123      125 

123      124 

123      1231: 

I23I2     1241" 

1,717 

Osceola 25 

77     Feb  19 

125I4  Nov  7 

71     Oct 

181     Feb 

30       30 

291 2     30 

29I2     291-> 

29I4     295s 

29        29 

29          291" 

2.706 

Parrot  (Silver  &  Copp)   10 

10l2Jan  11 

30     Nov   6 

884  Oct 

35     Jan 

» 1 

* 1 

* 1 

* 1 

Lasl  Self 

90       Aup'08 

Phoenix  Consolidated  25 

ij  Mch  11 

II4  Jan  25 

IjDec 

e3    Jan 

97       99 

99      100 

98        99 

9612     99 

98       99 

98l2       99 

'931 

gulncy.. 25 

77     Feb  19 

100     Aus    1 

70     Oct 

148     Feb 

6         5 

5          5 

434       5I4 

5         Sis 

5         6I4 

5            51" 

6.507 

Rhode   Island 25 

2     Mch  20 

5I2  Nov  13 

2     Oct 

f  1234  Jan 

21g       2l8 

2          2I4 

2l8       21a 

2,         2l8 

2I4       2I2 

2I2         21" 

3,450 

Santa  Fe  (Gold  &  Cop)  10 

ISj  Apr    3 

258  Jan  20 

Uj  Nov 

7I"  Jan 

1834     19 

1834     I9I4 

1834     19 

I8I4      185s 

I8I4     19 

1834        19 

16.145 

Shannon 10 

934  Feb  19 

I9I4  Nov   9 

71s  Oct 

2483  Jan 

28I4     29 

29        2934 

29        29 

281 9     29 

29        293^ 

2i.84        2978 

4,387 

Superior 25 

14     Apr    3 

297s  Oct  15 

I8I2     I9I4 

I8I2     191* 

1834     19I2 

19      I9I4 

1918     I9I2 

ii;i2     1934 

9.195 

Superior  &  Pitts  Cop.  10 

14lgOct  17 

193^  Nov  13 

87        88 

88        88 

87       88 

85        87 

84        86 

85          86I4 

971 

Tamarack 25 

66     Mch  20 

88     Nov   7 

"Sr'b'ct" 

i70"jMr 

2018     21 

1934     21 

)9l2     20 

I9I4     I9I4 

19        20 

J9          191" 

6,450 

Trinity. 25 

121$  Feb  19 

26     AuciO 

9*8  Nov 

4214  Jan 

I5I4     1618 

I5I4     1578 

I5I2     1614 

16        161 2 

15        I6I2 

1538       151" 

4,876 

United   Copper TOO 

45s  Mch  24 

I6I2  Nov  11 

7     Dec 

77I4  Mch 







.     . 

La^t  Sak 

29         Sep'OS 

Do    pref 100 

2334  Apr  16 

29I4  Sep    ;-, 

22     Oct 

91     May 

2934    30 

2912     30 

291 4     2934 

29        29I4 

29        291" 

29I2      3O84 

5',  164 

United  StatcsCoal&OII   25 

9     Mch31 

3.34  Nov  13 

7I2  Nov 

13I4  Jan 

43        4418 

4334     44 

4334     441, 

43        4438 

4378     443;; 

4l'l4       45 

16.669 

U  S  Smelt  Ref  &  Mlu.   50 

28      Mch    U 

46     Nov  13 

2434  Oct 

70    Jan 

4578    46I4 

46        4612 

4OI2     46I'> 

4684     47 

4634     4684 

4678       47 

2.534 

Do   pref 50 

37     Feb  10 

47      Novil 

2778  Oct 

49    Jan 

65,       7 

634       7 

61 2       6*8 

eSg       684 

6I2       684 

eSg         684 

12.314 

Utah-Anex  Mining 5 

438  Sep  10 

7     Nov    7 

41        45 

45        491-) 

44I4    46 

44        45I2 

4534     48I4 

47I2       4.884 

41.136 

L  tah  Consolidated. --      5 

291"  Jan    3 

60     Aug    7 

"26r2'6ct" 

"79"jia* 

45       47I4 

6OI2     63 
578       678 

50        6134 
578       6 

4984     51 
684       534 

50       61 
638        65s 

5OI4       6II4 
5I4         5I4 

23.183 
690 

Utah  Copper  Co 10 

Victoria 25 

2878  May  8 
2I2  Apr  JO 

t3     Nov   9 
1»4  J'ly  27 

534       534 

"ii^'Oct" 

"lI^'FrtT 

,,&'<  ,   ^^< 

esg     7 

esg       7 

658       684 

684      7 

7          7 

785 

Winona 25 

4i2Jan    2 

f7l2Auir   7 

<-2i"  Nov 

14    Jan 

152      152 

152      153 

164      155 

153      164 

165      155 

153        15334 

168 

Wolverine 25 

115i2Jan    2 

1.55     NovlO 

93      Oct 

198    Feb 

238        2'!. 

2I2       2I2 

2I2       2I2 

238        258 

21"       21" 

25s         25s 

765  VV vandot 2.") 

.50      Mav26 

338  Oct     3 

.10      \o. 

35r   Jan 

" "  " ^  -  ~  " "  ^ 

«  Betore  payt  ot  assess'ts  called  in  1907.     ♦  Bid  and  asked  prl.;es.     d  N 


ew  stock,     e  Ass't  paid,     b  Ex-stock  dlv.     h  ii^x-rlghts.     a  Ex-dtv.  and  netits> 


Nov.  14  1908.  j 
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BOS'i'ON  STOCK  KXCH'GK 
WkeK    KNDINfj   Nov   13 


Am  BeU  Telephone  4s lyOh 

Am  Telep  <fe  Tel  coll  tr  48.19'2i' 

Convertible  48. lii;i' 

Am  W  nt  Paper  1st  s  1 5s  a  191 U 
Atcii  Ton  &  S  Ke  gon  !,'  4s..  19iir) 

Aillustiiieul  g  4s .I'ly  19;i.'. 

Stamped J'ly  199;") 

Boston  Elect  Light  Ist  Os.  19()t- 

Consol  f>8 1H'J4 

Bostou  t!^  howeU  4s 1911'. 

Boaton  <«  Maine  4  "^s 1944 

Boston  Tenumai  1st  3'<i8.1947 

Bur  &  Mo  Kiv  ex  ^>s 191.'-^ 

Non-exein))!  6s 191^ 

Sinking  luuil  4s 1910 

Butte  <S;  Boston  Ist  68 1917 

Cedar  Rap  &  Mo  R  Ist  7s. 1916 

2d  7s 1909 

Oenl  Vennt  1st  g4s..Mayl9'2o 
0  B  &  (^  Iowa  Div  ist  68.1919 

lowi  DiT  Ist  48 1919 

Deuentare  5s 191;i 

Denver  Kxten  48 192'J 

Nebraska  Exten  4s 1927 

B  <fe  S  W  8  1  48 1921 

Illinois  Div  S^R 1949 

Joint  bouas  ,'<ee  Gt  Noriiierii 
Ohio  J  c  Ky  ds  Stk  Yds  68  .1915 
Coll  trust  retiinainp  i4sl94o 
Oh  MU<fc  St  P  Dub  D  68..192U 
Ch  M  &  8t  P  Wis  V  div  6s]  920 
Chicds  NoMicUlsi  gu  58.1931 

Chic  &  W  Micli  geu  os 1921 

Concord  &  Mont  cons  4a..  1920 
Oonn  &  Pass  U  Ist  n  4s...  194;) 

Current  itiver  1st  58 1927 

DetUrkap&W  Ist  48...  1946 
Dominion  Coal  Ist  s  1  6s. .1940 

gntohburg  68 190- 

48 1915 

4s 1927 

rremt  Elk  &  Mo  V  Ist  68. .  193;^ 

Unetanipeo  Ist  68 iya;< 

BtNor   C  B&y  coU  tr4s  1921 
Regis  tered  48 ia2i 


J.J 
J-J 

iW-S 

J.J 

AO 
Nov 
M-N 
MS 
M-S 
J.J 
J-J 
F-A 
JJ 
J-J 
J-J 
A-O 
(W-N 
J-U 

y-f 

-4.-0 
A-C 

M-N 
F-A 
Nj-N 
IVi-& 
J-J 

J-J 
A-O 
J-J 
J-J 
iVi-N 
J-D 
J-IJ 
A-O 
A-O 
A-O 
M-N 
M  N 
V..S 
M-S 
A.-0 
A  O 
J-J 
(i-J 


hyidav 
Aov  13 


Hia 


A  SI' 


ill '4  Salt- 
94  Si  Salf 

Hibo"  iiiib 

StO>a 

90  "li 


81 


10214I03 
98  "-J 


100 


OSS, 


91     Sale 


96Vi    97 
96^4 


Vieei^s 
Hanye  or 
Last  SaLe 


Low 
100 

a 


Jilyli 
J'ne'Oh 
91  ^ 


93".^     11946; 

1i78aj  Mar'os 

1199 '(.  II 100  If 

S9  4.Sep'0f< 

91     Sep'Ov^ 


110 
101 
104  i-j 

li2'2 

104 

102 

100 

117 

111% 

81 
11103 

98>2 
100 

99 1, 
iOoi* 

97112 
1IS734 


Keb'04 
Sep  '06 
Oct  'Oj 
Jan'03 
Oct  '07 
Sep  '05 
Apr  OS 
J'lie'Ol 
J'ue'08 
J'ly '05 
81  H 
Oct  '07 
Aug'OS 
Apr'Oe 
Oct  0? 
Oct  '08 
May'07 
Aug'Oi' 


89 
U8 
126 

99 
100 

91 


102  ".i      102  >.. 

J'ly'cS 

J'ly'<'» 

Feo'05 

Aug'OS 

Oct  '08 

__     Dec'OV 

II2I4  Jau'03 

104     Nov'06 

81'6May'08 

91  91 

98     Apr '07 

103i8Api'05 

96     Apr'O- 

1^8  "t!  Apr 'OS 

140     Apr'05 

9638  Nov'08 


2:J 


15 


Jianne 
Janvarii 


Low    Htgii 
9818  100 
78  Hi    91'-. 
807^11945;, 

'17834^7834 
iiOislllOOS- 
85  8h1b 
91        91 


104      104S 


97       98  ■", 


117     11? 
"76"  'aih  ! 


BOSTON  STOCK  EXCH'GIE 
Week  Ending  Nov  13 


96^4  1100 '  I 
100      106 
98 !»    J'.-i4l 
9838  1 -JO  >t 

86    vi8y 


99     103^4 
85        89 
118     118 


95 
97 


99 
102 


80        82^ 
90     Titf'J 


96        96 
128      1281-2 


92i4t|99% 
92        98^, 


rihuols  Steel  deben  5a 1910 

iJ«on-conveitdet>en  5s. ..1913 
la  FaUs&Sioiix  Cl.st  7s..  1917 
Kan  C  Clin  &Spr  Ist  5s. ..192."' 
Kan  C  Pt  8  <fe  Gull  1st  78..  1908 
Kan  C  Ft  Scott  &  M  6s....192n 

KanCM<fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  581929 
Maiae  cent  cons  1st  78...  19 12 

CoES  1st  4s 1912 

Jlaro  Hough  &  Ont  1st  6s.  1925 
Mesfcan  Central  cons  48. .1911 

iitcons  LDc3s Jan  1939 

Jd  cons  inc  38 Jan  1939 

-'i  ich  Teleplst  5s 1917 

iiince  Gen  Elec  con  g  5s  1929 

i\'sw  Eng  Cot  i'am  5s 1929 

I>fei;7  EngTeleph  68 1908 

53  ....f. 1915 

r>s 1916 

A3W  Entrland  cons  g  53...  1945 

boston  Term  1st  4s 193',' 

iS  YNH&H  con  deb  3'-^8l95; 

Wla  Colony  gold  4s 1924 

Oreg  P.y  cte  Nav  con  g  43..  194b 

i)reg  Sh  Line  1st  g  6s 1922 

Ubyub  Valley  Ist  s  t  6s. ..1919 
KiUland  1st  con  gen  4^38.1941 

Rutland-Canadian  1st  4s  194  9 
Savannah  Klec  Ist  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

i'erre  Haute  Klec  g  os 1929 

iorrington  Ist  g  58 1918 

Union  Pac  RB&  1  gr  g4s.l947 

;;0-yearconv  4a 1927 

"Oiiueo  Eruacouvgen5s.l911 
U  S  Steel  Corp  10-60  yr  58.1963 
Wsst  End  Street  By  48 1915 

Gold  4  Has 1914 

Gola  deoenture  4s 1916 

Gold  48 1917 

SVe.-itern  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl94y 
Wisconsin  Valley  Iso  78..  1909 


J-J 
A-O 
A-O 

A-O 

J-IJ 
M-N 
Wl-S 
M-S 

.\-o 

A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J  J 
P-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J -I) 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
MS 
M-N 
F-A 
Wl-S 
M-N 
FA 
J.J 
J-J 
J-J 


Bri.ce 
Fridan 
Nov  l.i 


Kill  Ask 

100      

100      


115     116 
90     


101^4 


Low 

too 

100 

117 

96 

101 

1141.J 
89  Si 
87 

101 

1135^ 

10114 

115 

118138 

1116 

1115^4 


100 


102 


1110278  Sale 


96     Sale 


Week's 
Kamje  or 
Last  Nale 


Nov 'Ob 
lOO"-.. 
Apr'O- 
Mar'Of- 
.J'ne'OS 
Nov'i'S 
^i-p  'OK 
Sep  '08 
Oct  '08 
Nov'06 
Sep  'o.T 
J'ue'1'8 
si  34 
Apr'O- 
Apr 'OS 


102'iiAug'04 
100  102 

100  Feb'08 
100i«  Jac'07 
lOOHiSop'OS 


1193 

9  8  Hi 
1!96'-4 
11120 
102 
107>2 
102 

9812 
105 

9( 

99 1^ 

iioasg 

11i>9 
116 
1110214 

96 14 
lOlig 
1023s 

t'814 

96 
1194  V! 
109  ^8 


Oct  '08 
J'lyu.- 
J'ly'Os 
Oct  '0/- 
/"  ug'u7 
Nov'05 
Mai '02 
May'06 

105 
Apr '07 
Nov'Oy 
Oct  'Oft 

Sep  'OS 
Jan  '08 
HlOS'f. 
Feb'i.8 
Sep  '08 
Jan  '06 
Oct  '08 
96  4 
Sep  '05 
Aug'05 


15 


113      115 

74     1|S5 
1116     1116'8 
1614111514 


Kanae 

aince 
Januari/  1 


Low  Jilfjll 
97 14  IOOI4 
95      1003g 

117  117 
90    ':>ii 

100  lol 

109 Vj  lie"* 

S7i2  91 
87   88 19 
loo  1^101. 


93   993<i 
100  100 


loo's  1004 


7912II93 
984    9311; 
119614  1)96^ 
103     11120 


100 12  103 


1199 'e  ^1025f, 
1|84-\  1199 
116      117 
1180      103i« 
96 14    96 14 
101  ig  lOlis 


98 14    99 'e 
79        97 


NotB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  rfoston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked. 


Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges — Stock  Record,  Daily,  Weekly,  Yearly 


JShare  Pricest — ^ol  fer  Centum  Frices 


Saturday 
Nov  ? 


70^    701., 


7'8      8 
I414    141.. 

n\t  im 


45 

3934 

91619 
9 

85 

9i» 

93 14 

68I12 

2S, 

64iia 

41 

1218 

22  1q 

68i>ie 


45 

401. 
lUij. 

9 
36 
10 
94  H, 
B9 

21* 
64  "u 
41 
1214 
22-'4 
68 'e 


43 12  4334 
eii,  613e 
8914     H93, 


JUoiiaay 
Nov  y 


26  25 

71  71 

951a  96 

SK 

141a 

11  11 


45 

3934 

10 

814 
34"^ 
10  la 
9412 

esvj 

2^16 
61  64lhe 
41  41'-. 
1218  123,, 
2038  22^1 
6SSie  6913jb 


46 

40 
10  S, 

9 
351a 
llHi 
95 
69  "v 


''1^ 


43^4  44  ig 

4934  eoi-i 

89  »S\ 

25  25 


iuesaau 
Nov  10 


25 

26 

71 

71 

*96 

•712 

Uig 

•11 

451s 
39 
•10 
•8 
341a 
10 

68 

2l8 

6438 
41 

11^8 

20 

6:ii8 

4415 

44  18 
IS".! 
88 14 


45 's 
39\ 
10 '6 

9 
35 

1036 

96 
69 14 
2I4 
64 's 
41  "v 
1218 
20I4 
7OI16 
44'-, 
441* 
49--. 

8S»4 


ffednesaay 

Nov  11 

71 

71 H 

*06S2 

97 

734 

73, 

•ISHi 

14 14 

•1034 

III4 

461a 

45I2 

38=8 

39  S, 

•10 

1018 

838 

9 

3468 

36 

9-^ 

10 

94 14 

94  «, 

68 

6878 

21,6 

2i,« 

63^8 

&4«,„ 

41 

4II4 

11 '8 

12  s. 

2018 

203, 

6»8ie 

6934 

4418 

4458 

4834 

49'-4 

88  >4 

88 'e 

T/itiraday 

Nov  12 

'  w 

"gBi-l 

•71, 

14 

14 

Ilia 

Ilia 

46^8 

45  7^ 

3834 

393, 

iOifl 

IOI4 

9 

9 

36 

36 

834 

9I4 

931a 

94  "a 

684 

683^ 

2i,fl 

2l,« 

63 '8 

65 

•40 

41 

11  7« 

12 

20'8 

2134 

6834 

691a 

45 

45 

•4438 

45 

49 

491.,, 

88 

881a 

JfYidav 
Nov  13 


•23 
*71 
♦98 

•74 
•ISia 
•11 


4eia 
391a 
10  S 

9 
3534 

9 
94I4 
6S38 

2l8 
64  '8 
♦40 
12 

211a 
6938 

♦44  Sj 

•4439 

4934 

8814 
•25 


27 
72 
99 
8 
141a 
UI4 


46 

40 

9^4 

37 

934 
95 

69  H 
21* 
6o6ie 
41 
12 '4 
223, 

7018 

45 
44  li 
5018 
88', 
26 


Sales 
01    t?u 

Week 
Sliares 


20 
42(1 
250 
115 
124 

60 


600 

20,751 

3,197 

962 
3,247 
7,699 
6,14;' 

26,621 

1,520 

14,494 

1,34;  I 

16,061 

Z7.448 

59,52y 

IOj 

945 

12,989 

11,090 

1 


ACTIVE  ST<)CI«J!i 

CJ\>r  Bonas  and  JnactiPe 
atocks  see  below  J 


Ualtiinore 

Con.  GU8  EL  Li.  &  Pow.lOO 
Do     prel 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  <fc  Electric.   50 

Philadelphia 

American  Railways 50 

Cam  Una  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     pret  tr  oils 100 

Lake  Superior  Corp 100 

Lehigh  C  <fe  Nav  tr  ctfs.  50 

1/ehigh  Valley 60 

.MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pittso).  50 
PhUadelpbia  aiectrict.  25 
Phila  Rapid  Transit...   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpief 60 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Kange   Since 
Jan  1  ly'Jb 


Lowest 


20 
66 

4 
10 
10 


Jan  15 

Mar2ri 
Jan  2 
Feb  12 
Feb  Is 
Jan   s 


4234 

2678 

S'a 

3  "a 

19^8 

78  I4 
62*8 
i^e 
54«16 
3412 
5I2 

dials 

4a3ie 

37 -a 

!«14ia 
731, 
25 


Mar  9 

Feb  10 
Jan  25 
Jan  9 
Jan  6 
Feb  29 
Jan  2 
Feb29 
Jan  20 
Jan  :; 
-Mar  3 
b'eb2', 
J'ue  9 
Feb  17 
J  an  3 
Jau  2 
J'nelO 
Jan 
J'ne2 


HiqheSL 


27  v^  May  13 
76  Aprii3 
gsVjNovli 
8I4  Ang24 
14 '-i  Nov  7 
1178Mar2S 


46 
40 14 
107^ 

91. 
37 
ilia 
95 
69  "a 

2  78 

tiSiiia 
41 -a 

1238 

24^2 

70i» 

45 

4458 

56I4 

8934 

26'., 


Augll 
Nov  7 
J'ne2i 
Nov  6 
Nov  13 
Nov  9 
Nov  y 
Nov  y 
.-I.pr2'l 
Nov  4 
Apr  2  4 
Nov  !' 
Oct  16 
Novl.', 
Nov  I  2 
Nov  1 1 
Apr  23 
Nov  7 
Sep  1 1 


liange  lor  I^eviout 

Year  (iyu7) 


Lowest 

33'. 

Jan 

80 

Ma\ 

78l2J^:o^| 

10 

Nov 

24 

Dec 

876 

Oct 

43 1^ 

Dec 

22 

Oct 

778 

Oci 

3 

Oct 

1334 

Nov 

4 

De<; 

69 

Oct 

48  la 

Oct 

^8  Xov| 

a;52 

Nov 

3334 

Nov 

63,  fl 

Nov 

<n2 

No*. 

3538  Oct  1 

36»a 

Nov 

32  "a  Oct  1 

417g 

No- 

66  la  Oct  1 

25 

Mayl 

35  Jan 
86  Jan 
97  Jan 
23 14  Jan 
48  Jan 
15     J'uii 


61  Jan 
47  4  Jau 
1 1  ij,  Jan 
a  Jau 
36  Jan 
16     Jan 

103     Jan 

7;^  76  Jan 

21a  Jan 

TOiiieJan 

48-^  Jan 

9     Apr 

r26i8May 
69  \  Jau 
4538  Jan 
47  Jan 
6038  Jan 
9618  Jan 
30     Feb 


FHll.At>i;i.J'HlA 


Inactive  Stocks 

iJlegheny  Val  pref 5l 

kjnerican  Cement 60 

ijuer  Pipe  Mf g 1 00 

BeU  Telephone  (Pa).lOU 

iJambria  Iron 50 

Central  Coal  &  Coke. loo 
DonsolTracot  NJ...IOO 
Oiamond  State  Steel..  10 

Preferred 10 

Kaston  Con  Electric  &.50 
Elec  Storage  Batt loo 

Preferred 100 

Vt  Wayne  <fe  W  V 100 

Sermantown  Pass 5o 

[ndlanapolis  St loo 

[ndiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Later  Sm  Pow  &  Chem.50 
Keystone  Telejilione  ..5o 

Preferred 50 

KeystoneWatchCase.lOO 

[lit  Brotlxers lo 

Uttle  Schuylkill 50 

klinehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Slorthern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Sail 50 

Pennsylvania  ^leeL.lOO 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norri8.50 

Phila  Traction 50 

ftailway.i  General 10 

3u8queu  Iron  &  Steel.. 6 
ndewater  Steel 10 

Pr<>terred 10 

Tonopali  Mining  ol  Nevl 

Onion  Tr  ol  Ind lou 

United  N  J  RR  <fc  C 100 
Unit  Trac  Pitts  pref. .50 
W^arwicklronifc  Steel.  10 
West  Jersey  &  seaSh.60 
Westmoreland  Coal... .50 
Wilkes  Gas  cV:   Ele''..loo 


Bid 

Ask 

'Si' 

100 
46 



69 

39 


21  ^ 


60 


97 
104  la 


102 
41 


253 

45 

8 


40 


217. 


42 


88'(. 
7I4 


714 


8ie 


I'HII.AUEM'HIA 


jtontis 

Al  Val  E  ext  78  1910  A-O 
Alt  cfeLVElec  4  i.i8'33.F-A 
AmRy3C0iiv53  1911.  J-D 
AU  City  Isl  OS  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg& EBrw  Ist  68'21  J-J 
Betiae  Steel  6s  1998. Q-F 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  cou  68  1932 
GonTracotN  J  Ist  5s. '33 
E  &  A  l8t  M  53  1920  M.N 
Elec  cfe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  6s  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  43.1933 
Interstate  43  1943  ..F-A 
Lehigh  Nav  4128  '14.Q-J 

RR8  4s  g 1914. Q-F 

Gen  M  4 las  g.  1924. Q-F 
Leh  VC  1st  58  g'33..JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  48  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  08  1930 
NYPh&Nolst4s'39  JJ 
Income  4s  1939. ..M.N 
NoOhioTrac  con5s'19.J  J 
Penn  gen  6s  r  1910. .Var 
Consol  58  r  1919...  Var 
Penn  &  Md  Steel  con  6s. 
Pa  cfc  NY  Can  68  '39. A-O 

Con  4s  1939 A.O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con&  col  tr  as  1951M.N 
Phil  lilec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gei>  M  6  K  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid      Ask 


1041a 


1061a 


9134 


85 


102  Sj 

110 

1031a 

105 '8 
12034 

146 

971a 


98 
103 

98 
102 

74 


10034 


921a 


38  "a 


HI 


106 14 
'98" 


981a 
U!4 

9Si2 
IO2I4 

71'-. 


PHIbAOEKPHlA 


Ph  &  Read  2d  5s  '33.A.O 

Con  M  78  1911 J.D 

Ex  Imp  M  43  g  '47. A-O 
Terminal  Ssg  1941. Q-F 
P  W  <fc  B  col  tr  4s  '21. J-J 
Portland  Ry  1st  5s  1930. 
Koch  RyA  L  con  5s  '64J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  58'19.J.J 
Un  Rys  Tr  ctfs  48'49J<feJ 
United  Rys  Inv  1st  coll  tr 

stus  1926 MN 

U  'Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930. J.D 
Wlks-B  Gife  E  con5s'65  J-J 

BAL,Tli>I«RE 
inactive  .Stocks 

Ala  Cons  Coal&  Iron.lOU 

Pref 100 

Atlanta  &  Charlotte. .100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cous  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  Sou<&  Fla...lOO 

Ist  pref 100 

2d  pref loo 

G-B-S  Brewing loo 

Bonds 

-Anacostia  &  Pot  68. . . 
Atl  <fe  Ch  ext  1  >as  '10.  J-J 
Atlan  C  L  RR48  1952M-S 
AU  Coast  L(Ct)otf8  5a  J-D 

Ctfs  of  Indebt  48 3-3 

5-20  yr  4s  1925 J-J 

BaltCPass  l8t6s'll  M-N 
Bait  Fundg  68.1916  M-N 

Exchange  3 las  1930  J-J 
Balttfe  Pl8t6sml'll  A-O 
Bait  Trac  1st  68..'29  M.N 

No  Bait  Div  6s  1942  J-D 
Cont'l  Ryct)u5sl932  M-N 

Extcfc  Imp  58.1932  MS 
CliasCity  Ry  l8t6s'23  J  J 


Mid      Ask 


iO'.'s 
101 

110 

101 

97  I-. 
101 

74  la 
79\ 

80 

76 


233 
85 

n 

26  "a 
16 
821a 
67 

100 1-, 
100 
967, 


85 
101 
107 

981, 
103 
110 
ll3ia 
110 
105 
100 


76'-. 


40 
SO 


240 
95 

28'-., 
20 


72 
31-, 

101 
101 
96  s 


103 

108 

99 


!iA!Vri;»i«)S{E 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <fc  A  ext  58. '09  J-J 

2d  7s 1910  A-O 

City&  Sublst  53. .'22  J-D 
Oity&  Sub(Was)lstos'4S 
Coal  cfe  I  Ry  1st  5s'20F.A 
ColAGrnvl3t6s.l916J-0 
Consol  Gas  6s. ..1910  J.D 

OS 1939  J-D 

Ga&  Ala  1st  con  58  '45J-J 
Ga  Car  &  N  1  st  6s  g  '29  J-J 
Georgia  P  1st  68... '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  6s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  l3t  gu5s'42M-S 
MacoiiRy<&Ltlst5s'53J-J 
Memphis  st  1st  5s'45  J-J 
.MetSHWash)l8t53'26FA 
Mt  Ver  Cot  Duck  1st  58. 
NptN&O  P  l8t  58'38  M.N 
General  58.. ..1941  M.S 
Norfolk  St  Ist  58  '44.. J  J 
North  Cent 4 "as  1926  A.O 

Series  A  08  1926 J-J 

Series  B  58  1926. ...J-J 
Pitt  Un  Trac  6s  1997.J-J 
Poto  Val  1st  58  1941. .J-J 
Sav  Fla  &  West  58 '34  A-O 
.Seaboard  A  L  48  1950  A-O 
S'^tab  &  Roan  58  1926. J-J 
South  Bound  1st  6s..  AO 
U  El  LAP  I8t4ia8'29  M.N 
U n  Ry  <fc  El  l8t  48  '49  M.S 

Income  48  1949 J-D 

Funding  5s  1936. ..J-D 

Va  Mid  2d  scr  68  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-38 1991.J.J 

West  N  C  con  68  1914  J  J 

Wes  Va  Cfc  P  Ist  6fr*  1 1  J -J 

Wil  &  Weld  6s. .1935. J  J 


Bid       Ask 


861-^ 
lo7ia 
106 
107 
102 
100 
110 
104 

nos 

101 
103  1-. 
US 
106  la 

44 

13 
102  la 
110 

96 

9456 

107 
78 
87 'a 


loo 
103 
110 
110 
107 
101 
106 

57 
1053, 
103 

92 

8534 

54 

821a 
102 
104 
103 
104 

92 

92 
107 
104 
108 


88 
1081a 


104 
115 
10414 
111 
101 4 
I04i« 
116 
107 14 

44H 
16 
105 


971a 
95 


78i« 
90 


106 


104 

67"ii 
106 
104 

93 

86 

64  >« 

83 


109 
10i%j 


*  Bid  and  asked;  no  sales  on  tins  (lay.   I1  Ex.righta.    II  .$7.50  paid,    f  ii)12'4  p^uiL  t  $13ia  paid.  ^  £35  Daj.d.    aiteoelpCa.  ^  ;;25  paid.    c$30]»aul.   4^aig 
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RAILROAD    GROSS    EARNI^iGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  rer;ular  weekly  or  monthly  returns 
cam  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  thc'last  tWo 
columns  the  earnings  for  tiie  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  sup;ile:acntary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers' some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  P-.c 
a  O  &  N  East--r 

Ala  &  Vick: r 

Vlcks  Sh  &  I'ac 
AlaTenn  &  North- . 
k  Atch  Top  &  S  Fe. 
Atlanta  Blrra  &  Atl 
Atlantic  Coast  Line 
HaltUaoro  &  Ohio 
Ban^r  &  Aroostook 
Bellctontc  Central 
Boston  &  Maine — r 
Brlda;eton  &  Saco 
13113'  Roch  «5:  Pitts-r 
Canadian  Northern. 
Canadian  Pacific — 
Central  of  Georgia. . 
Central  of  N  Jersey  . 
Central  Vermont --i 
Chattanoosa  South- 
Chesapeake  &  Ohio- 
Chesterfield  &  Lane 
Chic  &  Alton  Ry._r 
Chic  Burl  &  Quincyr 
Chicaso  Great  West 
Wise  Minn  &  Pac 
Mason  C  &  Ft  U. 
Chic  Ind  &  Loulsv. 
Chjc  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0- 
Chic  Terra  Tran  RR 
Clnc  Ham  &  Dayt.r 
Cln  N  O&Tesas  Pac 
Cincinnati  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Mid  land -r 
h  Col  &  Sou  System 
Col  Newb  &  Laur.. 

Copper  Ranije 

Cornwall 

Comwr,!!  <&  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud-. 


Latest  Gross  Earnings. 


U  eek  or 

Month. 


■ith  wk  Oct 
llh  wk  Oct 
4  th  wk  Oct 
September 
September 

August 

September 

September 

September 

September 

Sepetmbcr 

September 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

September 

Julv    

4th  wk  Oct 
September 
September 
1st  wk  Nov 
September 
4th  wk  Oct 
September 
September 
1st  wk  Nov 


Current 
Year. 


106. ISl 

62,020 

48,700 

4.540 

7,906,678 

143,035 

1,902.600 

6,315,210 

282.476 

6.965 

3,648,190 

4,7  86 

120.643 

256.900 

1.688.000 

256.000 

2.200.734 

288,491 

2,222 

2,308,999 

4,881 

226,201 

7,349,378 

255,729 

80.276 

181.434 

97.120 


123.151 

60,003 

57,274 

3.506 

8.077,118 

172.431 

2.059.243 

7.465.051 


— See  New  York  Cen 
September  0.105.872 
September  (6.537,827 
September  1.283.901 
2d  wk  Oct  34.953 
September  717,908 
—See   Sout  hern  Rail 


See  New 
—See  New 
September 
1st  wk  Nov 

May 

AufTUSt 

September 

Aucrust 

September 
September 


Del  Lack  &  West- -rl September 


Denver  &  Rio  Gr-_r 
DetTol  &  iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Rang-e-r 
Dul  So  Shore  cS:  Atl- 

El  Paso  &  S  W r 

Erie 

Evansvllle  &  Tor  H 

Fairchild  &  Nor  E. 

Fonda  .Johns  &  Glov 

Georgia    Railroad- - 

Georela  Somh  &  Fia 

Grand  Trunk  Syst-  - 

Gr  Trunk  West-. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic 

Great  Northern  Syst 

Gulf  &  Shin  Island . 

Hocklnc  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
ffl  Interoceanic  Mex_ 

Iowa  Central 

Kanawl:a  &  Mlch-. 
Kansas  City  South - 
KC  Mex  &  Orient. - 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehleh  Valley r 

LeKln<rton  &  East-. 

Lonij  Island 

Louisiana  &  Arkan. 
Loulsv  &  Nashville - 
Macon  &  Birming:.. 

Maine   Central r 

Manistlque 

Marviand  &  Penn-. 
a  Mexican  Central.. 
a  Mexican  Inlernat. 
a  Mexican  Railway. 
a  Mexican  Si^uthern 
Michigan    Central — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M- 
Mlssouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt-o 
Central   B  ranch -o 

Total  system o 

a  Nat  RR  of  Mexico 
HldalTO  &  N  E-. 


1st  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
1st  wk  Nov 
September 
September 
— .See  Rock 
September 
September 
September 
—.See   Sout 
1st  wk  Nov 
">'l  wk  Oct 
3d  wk  Oct 
3d   wk   Oct 
October  .. 
."d  wk  May 
September 
October  .- 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
October  -- 
— See  New 
— See  New 
September 
September 
September 

•lune  

1  st  wk  Nov 
September 
September 
October  .. 
September 
1st  wk  Nov 
1st  wk  Nov 
3d   wk   Oct 
3d   wk   Oct 
See  New  Y 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
.September 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 


York  Cen 

York  Cen 

205.655 

300.441 

17.457 

71,220 

4.016 

23.533 

141,227 

1.642.658 

2,783,432 

425,700 

59,029 

63,284 

30,552 

1,010,077 

53,381 

508,732 

4,411,295 

Island  S 

1,662 

67,350 

257,075 

hern  Kail 

840,003 

104.469 

33,370 

34,786 

6,338,208 

29,071 

648,110 

5,180,129 

174,500 

05.368 

51.209 

209,180 

689,132 

113,000 

York  Cen 

York  Cen 

2,026,821 

35,440 

JDcc.201, 

883,081 

11,249 

791,668 

2,888 

37,942 
559,415 
157,165 
128,000 

24.601 
ork  Cenlr 

14.528 

76.814 

273.422 

2,371,747 

808,000 

27,000 
835,000 
256,886 

14,666 


4,576 

3,789,749 

5.251 

193.775 

241.800 

1.573.000 

275.000 

2,399,719 

312,706 

4,375 

2,541,328 

5,566 

247,074 

7,892,931 

250,046 

56,541 

162,907 

102,539 

tral. 

5.532,991 

6,525,120 

1,280,271 

36,505 

813,853 

way. 

iral. 

tral. 

216,500 

336.823 

23,100 

87,785 

19,337 

42,287 

145,155 

1.809,245 


July  1  tc  Latest  Date. 


Current 
Year. 


944,007 

504,97  8 

451,994 

13.303 

22.371,395 

293.118 

5,220,512 

18,409,566 

659,162 

17,851 

10,442,704 

15,933 

2,745,709 

3,807,200 

28.107,510 

4,136.103 

6.517,401 

288,491 

31,460 

6.097.036 

11.179 

4,788,524 

20,539,145 

2,045,712 


Previous 
Year. 


1,073,953 

530,489 

548.621 

11,013 

24.005.564 

331.254 

6.064,430 

22.441.261 


2,004,561 

16,097,742 
17,523,656 

3,380,969 
494,597 

2,101,254 


601,027 

5,504,950 

275,775 

147,020 

14.288 

46,531 

422,856 

4,685,600 


2,998,226     8,259,04 
447,500     7,792,817 


66,388 
67,859 
37,953 
.150,156 
61.247 


4.738.989 
ystem. 

1.342 

71.498 

265.778 

way. 

925.415 

132.514 

36,314 

53.361 

6.684.333 

45,907 

675.800 

"25.342 

133.000 

128.876 

66,803 

211,551 

900,885 


tral. 
tral. 

3,245,300 
44,576 
439 

920.026 

13,488 

857,502 

5,737 

39,823 
670,373 
157,520 
146,200 

23,438 
al. 

16.056 

91,796 

249,89  8 

2,278.6.58 

771.000 

24.000 
795,000 
280,349 

16,803 


605,003 
686,796 
386,644 

2,933,009 
993.708 

1,568,442 
12,943.171 

4,857 
231,827 
680,810 

15,015,148 

1,787,162 

547,454 

618,999 

21,110,949 

1,903,319 

1,793,945 

18,906,213 

2,869,46:) 

2,134,421 

1,08a, 130 

618,260 

2,177,383 


14,975 

11,607,601 

17.133 

3,468,156 

3,791,200 

29,050,903 

4,487.885 

7.500  505 

312.706 

50,696 

7.598,839 

15,348 

4,799,224 

22,340,087 

2,9  87,740 


2,212,631 

15,875,258 
18,929,222 

3,600,771 
527,162 

2,488,732 


660,101 

5,367,492 

294,013 

175,953 

64,197 

83,554 

443,455 

5,667,556 

9,290,802 

8,721,720 

696,883 

770.560 

453,363 

3,140,724 

1,322,427 


8,287,205 

108,130 

Dec. 352, 

3.144  521 

16,385,138 

33,906 

2.311,217 

18,947 

104,251 


2,399,693 

2,120.400 

379,813 

309,742 

1,603,158 

5.153,414 

6,440,784 

16.351,126 

648,000 

16,999,126 

4,898,516 

305,697' 


14,760,145 

4,111 
264,233 
744,666 

17,192,663 

2,146,045 

625,775 

767,097 

23,790,678 

2,215.730 

1,09  6,475 

21,523.763 

2,626,955 

2,632,184 

1,180,984 

628,250 

2.654.507 


no  ADS. 


10.010.951 
152.041 
894 

1,216.837 

18,210,320 

40  .279 

2.566,978 

24,371 

106,558 


3,151,628 

2,435.900 

407.952 

304.469 

1,595,682 

4,761,881 

6,791,607 

17,958,592 

625,000 

18,583,592 

5.785,550 

368,65  0 


b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
Nevada-Cal-Orcron 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.  _ 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michlg-an  Cctnral 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L- 

Total  all  lines 

N  Y  Ont  &  Western 
N  YNH  &  Hart-_r 
N  YSusq  &  West-- 
Norf/  Ik  &  Western- 
Northern  Central- - 
Northern  Pacific--. 

Pacific  Coast  Co 

Pennsylvania  Co.-r 

dPenn — EastP  &  E 

a  West  of  P  &  E- 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L 
Raleigh  &  South  p't 
Readlnp-  Company- 
Coal  &  Iron  Co-- 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South- . 

Rock  Island  System 

f  St  L  &  San  Fran 

;  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L.r 

Seaboard  Air  Line.r 

Southern  Indiana.. 

c  Southern  Pac  Co.  . 

Southern  Railway.. 

Mobile  &  Ohio... 

ClnN  O  &TexP. 

Ala  Great  South. 

Geo  South  &  Fla. 

Texas  Central 

Tei'as  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblpbec  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland - 
W  Jer  &  Seashore-  . 
Wheel  &  Lake  Eric  t 
Wisconsin  Central- r 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earniruis. 


Week   or 
Month. 


Wk  Oct  31 

September 
4th  wk  Oct 

August 

September 
September 
September 
September 
September 
^;eptember 
September 
September 
September 
September 
September 
September 
September 
.September 
September 
September 
September 
October  .. 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

August 

4th  wk  Oct 

September 

September 

September 

Septcmbe  r 

September 

1st  wk  Nov 

September 

September 

August 

September 
1st  wk  Nov 
1st  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
3d   wk   Oct 
1st  wk  Nov 
September 
September 
1st  wk  Nov 
1st  wk  Nov 
Spetember 

August 

September 
September 
September 
1st  wk  Nov 

June 

.September 
September 
September 
September 
October  .. 


3. 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western ,. 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central — 

d  Penn — East  of  Pitts  &  Erie — 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington- 
Pitts  Cln  Chicago  &  .St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

S 

.■52,861 
930,219 
13,066 
5,480 
420,315 
3,617,328 
432,210 
246,196 
2,247,221 
2,301,150 
264.379 
104,420 
1.087.002 
278,918 
766,971 
19716  112 
715,966 
819,232 
241,613 
2,505,800 
1,032,719 
7,122,972 
578,107 
3,733,263 
12089  259 
D<?C.1,33 
1,269,002 
1,395,490 
2,397,665 
9,478 
3,386,373 
2,513,762 
5,900,135 
125,413 
65,394 
IS. 361 
5.690,375 
4,183,695 
198,991 
10073062 
163,974 
228,761 
582,397 
1,256,842 
129,211 
10481094 
1,113,761 
173,670 
229,783 
122,517 
60,344 
29,205 
319  855 
6,206 
484,848 
16,207 
66,066 
5,357 
61,659 
,414,594 
797,419 
111.191 
479  341 
429,231 
559,308 
508,823 
700,506 
28,123 
982,370 


Previous 
Year. 


S 

33,203 

1,002,540 

11,744 

8,0  57 

5,035,990 

4  082,327 

498,825 

256,666 

553 

461,253 

271,754 

94,310 

1,407,380 

314,342 

882,117 

21808  727 

GO-  3(33 

C00,»3o 

284,711 

2,975,960 

1,176,519 

7,002,719 

737,995 

4,609  ,<;61 

14450  859 

4,400 

1,218,698 

1,526,490 

2,906,098 

10,099 

3,882,220 

2,928.892 

6,811,112 

157,182 

78,587 

18,856 

5,041,388 

4,622,948 

217,074 

10381411 

149.385 

219.297 

1.329".026 

100,005 

10939618 

1,141,207 

187.091 

273,809 

129,616 

65  411 

26,935 

299  278 

7.437 

455,857 

20,098 

79,622 

5.540 

79,500 

6.950.234 

921,924 

97.739 

528,740 

512.00G 

605.408 

595,855 

700,043 

26.158 

973,677 


July  1  to  Latest  Date. 


Current 
Year. 


S 

474,602 

2,089,129 

144.722 

13.923 

23,938,294 

10,723,781 

1,272,643 

702,74 

6,422,210 

6,742,382 

724,276 

297,254 

3,216,197 

791,964 

2,250,121 

57,036,865 

2,377,263 

13,749,187 

738,166 

7,382,722 

2,857,870 

25.440,127 

1,751.212 

11.062,050 

35,016,123 

Dec. 5,061 

3,527,250 

4,213,395 

6,881,347 

27,314 

9,316,747 

6,590,555 

15,907,305 

418,324 

138,324 

212,867 

15,703,609 


Previous 
Year. 


S 

553,664 

3.005.596 

137,915 

14,729 

27,069,728 

12,023,128 

1,385,975 

740.407 

7.414.893 

7.245,102 

7  65,567 

273.788 

4.360,552 

894,185 

2,576,130 

64,699,450 

2.419,766 

15,380,498 

832,793 

8.901.787 

3.612.070 

27,749,754 

2,231,423 

14,371,768 

44,573,323 

,800 

3,674,516 

4,651,795 

8,510,721 

31,163 

11.734,375 

3,768,541 

20,502,917 

524,413 

157.152 

226. 12S 

16,367.673 


11.775,591|13.569,9U 


Period. 


Jan 
Jan 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 


Jan   1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Dec  1 

Jan    1 

Jan   1 


to  Sept 

to  Sept 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Nov 

to  Sept 


581,657 

28,060,857 

438,034 

3,743,571 

1,654,859 

3,503,829 

245,570 

30,033,137 

18.713,106 

3,329,027 

2,617,192 

1,197,631 

614  785 

325,741 

5  024  670 

17,877 

1,361,624 

413,434 

1,26.'>,190 

15,414 

128,145 

21.139,749 

2,247,406 

304,549 

9.607,59!) 

6,048,277 

2,022,739 

1,568,105 

2.021,627 

00,923 

2,969,169 

Current 
Year. 


639,874 

30,577,460 

469,582 

4,004.618 


3.946.193 

297.275 

33.817,619 

21,210,730 

3,924,571 

3,118,448 

1,418,749 

730  167 

375,543 

5  562  922 

26,176 

1,373,003 

457,986 

1.617,458 

17.923 

153,154 

21,192.741 

2,654.846 

317.255 

10.536.001 

0.600,451 

2,237,239 

1,876,138 

2,177.633 

65,541 

3,288,221 


$40,391 

13.420,795 

46.792 

6,070  800 

1,022,052 

64,600,901 

29,063,997 

3,313,310 

2.097.064 

18,157,491 

17.7  58.364 

1.995.050 

694.335 

7.311,945 

2,020.010 

6.856.848 

158870  737 

8.288,964 

99,036.872 

Dec.  16, 27 

11,963,706 

19,105,889 

553,419 

11,038,640 

4,295.091 


Previous 
Year. 


546 

14,914 

56 

6.408 

1  100 

74.000 

33.612 

3.818 

2,239, 

21.248, 

19.684 

2,207 

753, 

11,402, 

2.280, 

7,797, 

179071 

9,958, 

123714 

5.900 

12,830, 

24.446, 

621, 

13,956 

4,564, 


,365 
.474 
.081 
,200 
941 
.625 
.665 
.512 
,905 
,873 
,871 
,490 
,502 
,596 
,681 
,151 
978 
,364 
972 

000 

49* 
541 
664 
591 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and   Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Prev's   Year 

Inc.  or  Dec. 

% 

MotUhlv  Summaries. 

Cur'nt  Year 

Fret's  Year 

Inc.  gr  Dec. 

% 

4tli  week  Aug    (42  roads) 

S 
13,076,076 

i 

15,626,926 

S 

—2,550,850 

10.45 

Month  Jan     1908  (122  roads)  . 

i 

151,758,406 

i 
172,288,006 

S 

— 2e,524.600 

12.49 

1st  week  Sept    (40  ro.ads) 

S. 69 5. 381 

9,678,456 

— 983,075 

10.16 

Month  Feb     1908  (123  roads)  . 

141,256.206 

160,150,610 

—  18.894,404 

11.79 

2d    week  Sept    (40  roads) 

9,278,704 

9,932,527 

—053.823 

6.58 

Month  Mch    1908  (126  roads)  . 

162,495,089 

187.435,350 

—24.940,261 

13.37 

3d    week  Sept    (39  roads) 

9,583,859 

10  ,009  ,320 

— 425,461 

4.25 

Month  Apr    1908  (119  roads). 

154,137.168 

190.046,156 

—35,908,988 

18.89 

4th  week  Sept   (42  roads) 

13,311,950 

13,839.794 

—527,838 

3.81 

Month  Mav   1908  (120  roads). 

153.112.628 

198,146,871 

—45,034.243 

22.67 

1st  week  Oct     (44  roads) 

10,291,971 

10,673,871 

—371,900 

3.48 

Month  June  1908  (113  roads). 

146.270.130 

179,397.094 

— 33,126.9«4 

18.47 

2d    week  Oct     (40  roads) 

10,403.972 

10,849,128 

— 445.156 

4.10 

Month  Juiv    1908  (  07  roads) - 

156,103,883 

183.365.993 

1 — 27,262,110 

14. 87 

3d    week  Oct   (42    roads) 

10.838,445 

11,3.58,244 

—519,799 

4.58 

Month  Aug    1908  (105  roads). 

179,781.772 

209.690,782 

-29,909,010 

16,54 

4th  week  Oct     (45  roads) 

15,771,498 

16,918,106 

—1.146.608 

6.77 

Month  Sept    1908  (   53  roads) - 

64,925,965 

68,912.167 

— 3,986,202 

5.7S 

1st  week  Nov    (33  roads) 

10,054,094 

10,406,900 

—352.806'    3.37  ' 

Month  Oct      1908  (   47  roads).     65.130,556'   67,809,430' 

—2.678.874 

».M 

'i  Mexicai.  -urrency.  (^  Includes  earnings  ot  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  botk 
years.  -  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  ;'  Includes  Evansvllle  &  Indiana  RR.  h  Indudaa 
earnings  of  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  eamlnM 
ol  Denver  Enid  &  GuU  RR  .  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenlx  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  ooal. 
o  Figures  here;  .re  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  flguces  are  on  the  uew  '  " 
prescribed  by  the  Inter-State  Commerce  Commission. 


HOV.  14  19()« 


THE  CHRONICLE 


139S 


Latest  Gross  Earnings  by  Weeks. — -In  the  table  which  fol- 
lows we  suiu  11])  si'paraUly  tlie  earnings  for  the  first  week 
of  November.  The  table  covers  33  roads  and  shows  3.37% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


First  toeek  of  November. 


liulTalo  Rochester  &  Pittsburgh 

Canadian  Norlliern 

Canadian   PacUic 

Central  ol  Georgia 

Chlcairo  &  Alton 

Chioa'^o  Ind  &  Louisville 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  South  Shore  &  Atlantic- 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western ^ 

Detroit  Grand  Hav  &  Milw.  | 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican  International 

Mineral  Ranee 

Minneapolis  &  St.  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Mlssourl  Pacilic  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hldal?o  &  Northeastern 

St  Louis  .Southwestern 

Southern  Railway 

Texas  &  Pacilic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (33  roads) 

Net  decrease  (3.37%) 


1908. 

$ 
120,643 
256,900 
,(588,000 
256,000 
226,201 

97,120 
300,441 
425.700 

53,381 

840,003 


174,500 

95,368 

51,209 

883,081 

559,415 

157,165 

14,528 

76,814 

273,422 

808,000 

27,000 

173,670 

256.886 

14,666 

228,761 

,113,761 

319,855 

16,207 

66,056 

479,341 

10,054,094 


1907. 


Increase. 


S 

193,775 
241,800 
,573,000 
275,900 
247.074 
102,539 
336,823 
447,500 

61,247 

925,415 


133,000 
128,876 

66,803 
920,020 
670,373 
157,520 

16,056 

91.796 
249.898 
771,000 

24,000 
187,091 
280,349 

16,803 
219,297 
,141,207 
299,278 

20,098 

79,622 
528,740 

10,406,900 


15,100 
115,000 


41.500 


23,524 

37,000 

3,000 


9,464 
20",577 


265,165 


Decrease. 


$ 
73,132 


19,900 
20.873 

5,419 
36,382 
21,800 

7,866 

85,412 


33,508 

15,594 

36,939 

110,958 

355 

1,528 

14,982 


13,421 

23,463 

2,137 

27,446 

"3",891 
13,566 
49,399 


617,971 
352,806 


For  the  fourtli  week  of  October  our  final  statement  covers 
4.5  roads  and  shows  6.77%  decrease  in  the  aggregate  under 
th^^  same  week  last  year. 


Fourth  week  of  October. 

1908. 

1907. 

Increase. 

Decrease, 

5 

$ 

$ 

S 

Previously  reported  (28  roads)  . 

13,547,264 

14,273,486 

190,140 

916,362 

Alabama  Great  .Southern 

122,517 

129,616 

7,099 

Ala  New  Orl  &  Texas  Pac — 

New  Orleans  fc  Northeastern. 

106,181 

123,151 

16,970 

Alabama  &  Vicksbur? 

62,920 

60,003 

2,917 

Vlcksbure:  Shrev  &  Paciflc.-. 

48,790 

57,274 

8,484 

Central  of  Georfri a-.    

367,300 

415,000 

47,700 

Chattanoo.,^a  .Southern 

2  222 

4,375 

2,153 

Chicago  Great  Western 

255,729 

250,046 

5,683 

Chicago  Ind  &  Louisville 

157,211 

164,784 

7,573 

Cine  New  Orl  &  Texas  Pacific. 

229,783 

273,809 

44,026 

Detroit  Toledo  &  Ironton 

59,029 

66,388 

7,359 

Ann  Arbor  

63,284 

67,859 

4,575 

Georgia  Southern  &  Florida 

60,344 

65,411 

5.067 

Interoceanic  of  Mexico 

163,105 

220,488 

57,383 

Mexican  International 

156,140 

238,961 

82.821 

National  RR  of  Mexico 

336,476 

464,257 

127,781 

iiidalffo  &  Northeastern 

20,137 

31,454 

11,317 

Nevada-Callfornia-Ore^on    

13,066 

11,744 

1,322 

Total  (45  roads).    ... 

15,771,498 

16,918,106 

200,062 

1 .346  670 

Net  (l.;crease  (6.77".o)    . 

1  146  608 

Ne:  Earnings  Monthiy  to  Latest  Dates. — The  table  fol- 
lowing shows  the  cross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Prpvious 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

TBoston  &  Maine. b Sept   3.648.190  3,789.749  981,132  895,239 

July  1   to  Sept  30 10,442,704  11,607,601  3,233,609  3,646.095 

Jan     1  to  Sept  30 27.438.707  31,310,677  6,856,430  8,082,615 

Bridgfa  &  Saco  Rlv.b.Sept           4,786  5,251  1.299  1,970 

July  1  to  Sept  30 15,933  17,133  6,345  7,435 

Chic  Tnd  &  Louisv.a.-.Sept       485.235  539,760  135,555  170,956 

July  1  to  Sept  30 1,425,980  1,593.404  404,318  536,762 

.KCinc  Ham  &  Dayton  b. Sept       717,908  813,853  186,798  183,263 

July  1  to  Sept  30 2,101,254  2,488,732  505,702  549,085 

Cuba  RR Sept        141,227  145.155  59,313  36,129 

July  1  to  Sept  30 422.856  443,455  165,755  125,169 

Cuyahoga  Teleph  Co. ..Sept         69,249  66,144  37,891  31,100 

Delaware  &  Eastern — b 

July    1  to  Sept  30 27,639  23,857  def6,282  def3,154 

Duluth  So  Sh  &  Atl.b- -Sept       237.717  302,122  70,248  88,934 

July  1  to  Sept  30 686,381  965,173  192,631  299,507 

lEl  Paso  &  Southw.b-.Sept       508,732  202,052           

July  1  to  Sept  30 1,568,442  615,254           

Genesee  &  Wvominsr.b — 

July   1  to  .Sent  30 29,594  38.230  13,382  16,774 

Jan   1   to  Sept  30 76.209  96.251  28,383  42,847 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Sept   2,772,931  3,091,200  918,795  859,423 

July  1  to  .Sept  30 8,003,932  9,333,459  2,523,767  2,721,346 

Grand  Trunk  West'n. Sept      478,864  591,279  101,467  112,902 

July  1  to  Sept  30 1,463,844  1,725,661  308,780  294,909 

Detroit  Gr  nav  &  Mil. Sept       150,861  160,108  41,852  35,039 

July  1  to  .Sept  30 449.177  517,795  118,012  113.390 

Canada  Atlantic Sept       148,915  207,313  def7,056  16.060 

July  1  to  Sept  30 526,555  615,611  47,205  69,391 

Manistlque.b Oct           2,888  5,737  def  264  1,359 

Jan   1    to   Oct   31 46,792  56,091  def2,435  dcf5,928 

Mineral    Range. b Sept          72.675  67,870  15,743  13,759 

July  1   to  Sept  30 218,882  216,503  45,015  50.500 

Missouri  Pacific. b Sept  4,106.966  4,408,801  1,378,726  1,126,561 

July  1  to  Sept  30 11,636,120  13.191.592  3,866,427  3,606,439 

New  Jersey  &  New  York — b 

July  1  to  .Sept  30 173,126  176,577  62,029  40,491 

Jan     1  to  Sept  30 455,272  400,357  120.437  35,690 

New   London  Northern. b — 

July  1   to  Sept  30 271.737  290,550  27,485  10,893 

Jan    1  to  Sept  30 692,116  777.817  15,270  def44,274 

N  Y  New  Hav  &  Hartford. fa- 
July  1  to  Sept  30 12.639.519  14,604,996  3.716,844  4,159,132 

Hlchm  Freds  &  Pot Sept       125,413  157,182  31,763  38,743 

July   1  to  Sent  30 418,324  524,413  118,848  148,123 

.St  .lo«enh  &  Grand  Isl    b  .Sept        163.974  149.385  71,504  63,016 

July  1  to  Sept  30 438,034  409.582  177,828  211150 


Gross  Earnings Net  Eamint* 

Current  Previous  Current  Pre^tons 

Year.  Year.  Year.  Yemr. 

Roads.                              S  $  $  8 

2;San  Ped  L  Ang  &  S  L  b  Sept     582,391           178,281          

July   1  to  Sept  30 1,6.54,859            483.057           

Toledo  Peo  &  West'n. b. Oct         99.566  123,107  21,271  87.887 

July   1   to   Oct  31 397.548  437.889  102,223  •4.144 

Wabash   b Sept  2,319,906  2.498,899  782,863  848.474 

July  1  to  Sept  30 6.774.861  7.411,000  2,325,507  2.e2».B60 

a  Net  earnings  here  given  are  after  deducting  taxes 
b  Net  earnings  here  given  are  before  deducting  taxes. 
X  These  ligures  are  on  the  basis  of  accounting  required  by  the  lAt*r.-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. — The  following  roacUi,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  .surplus  above 
or  deficit  below  these  charges. 

—Int.,  Rentals,  <^c, —    — Bal.  of  Net  E'ncs. — 
Current        Previous        Current        Previous 
Year.  Year.  Year.  Yemr. 

Roads.  $  S  $  $ 

Boston   &  Maine — 

July  1  to  Sept  30 2,354.692     2.391,051   11.037.930  3-1.286. 311 

Jan     1  to  Sept  30 7,061.672      6.570,918       3:408,238x2.021.563 

Brldgeton  &  Saco  Rlver.Sept  643  593  656  1 ,377 

July  1  to  Sept  30 1,830  1.780  4,515  5,655 

Cuba  RR Sept  32,262  28.329  27,051  7.800 

July  1  to  Sept  30 96.787  84.987  68,968  40,182 

Cuyahoga  Teleph  Co-.-Sept  11,283  11,250  26,608  19.850 

Delaware  &  Eastern — 

July  1  to  Sept  30 21.812  13,093  3-def28, 094  a:defl6, 247 

Duluth  So  Sh   &  Atl Sept         92,893  92,925  3:def9,839           18,272 

July  1  to  Sept  30 278,023  285,182  a;def47,145         r42,804 

Genesee  &  Wyoming — 

July  1  to  Sept  30 6,970  6,925               6,412              9.849 

Jan    1  to  Sept  30 21,040  20,486               7,343            22.361 

Mineral  Range Sept         13,067  11,817           2:2,706           il.977 

July  1  to  Sept  30 38,655  36,408           3:0,412         3:15.630 

New  Jersey  &  New  York — 

July  1  to  Sept  30 51,944  53,446           10,456     defll.790 

Jan     1  to  Sept  30 140,197  92,323     defl8,719     def52.731 

New  London  &  Northern — 

July  1  to  Sept  30 62,988  63,394  3:def32,493  3:def47.356 

Jan    1  to  Sept  30 164,964  165,3703:defl33,52l3:defl78.225 

N  Y  New  Haven  &  Hartford — 

July  1  to  Sept  30 4,011,405  1.322,806  .t2, 205, 166  3:4,787,151 

Toledo  Peoria  &  West'n. Oct         23,117  23,545               t154         .t]0,907 

July   1   to   Oct  31 94,433  94,897         3:13,288          122,509 

X  After  allowing  for  other  Income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 

.August 

October  ._ 
Wk   Nov  8 

August 

August 

September 


American  Rys  Co —  October 
cAur  Elgin  &  Chic  Ry  September 
Bangor  Ry  &  Elec  Co  September 
Blrm  Ry  Lt  &  Power  September 
Brockton  &  Ply  St  Rj'  August 

Camaguey  Co August 

Cape  Breton  Elec  Co.  August  .. 

Central  Peiin  Trac September 

Chariest  Con  Ry  G&E  September 
Cleve  Painesv  &  East  August 
Dallas  Electric  Corp.  August 
r  Detroit  United  Ry.  3d   wk   Oct 
Duluth  Street  Ry-..  1st  wk  Nov 
East  St  Louis  &  Sub.  October   . 

El  Paso  Electric August  .. 

Falrm&  Clarksb  TrCo  September 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  St  Rv. . 
Illinois  Traction  Cb-- 
Jaeksonville  Elec  Co.'Atigiist  . 
Kan.sas  City  Ry  &  Lt  Seiitcraber 
Knoxviiie  Ry  &  Lt  Co  September 
Lake  Shore  Elec  Ry.  i September 
Lex  &  Inter  Rys  Co. .  [September 
Little  Rk  Ry  &  El  Co:September 
Memphis  Street  Ry- . ' September 
Metr  .p  West  Side  El.  lOctober  .. 
Milw  Klec  Ry  &  Lt  Co  September 
Milw  Lt  Ht  &  Trac  Co  September 
Montreal  Street  Ry..!Wk  Nov  7 
Nashville  Ry  &  Liglit  September 
NJ  &  HR  Ry  &  Fy  Co  September 
North  Ohio  Tr  &  Lt. .  Septembei 

North  Texas  Elec  Co.  August 

Nor    &  Portsm  Tr  Co'Septeraber 

No  Westchester  Lt  Co  August 

Northwestern  Elev  ..  October  .. 
Oakland  Traction  Co.  September 
Oklahoma  City  Ry.  September 
Peekskili  Light  &  RRiAugust  ... 
Portland  Ry  L  &  P  Co i September 
Porto  Rleo  Rys  Co- .  _  September 
Rio  de  Janeiro  Tram 

Light  &  Power September 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- -  October   .. 
Sao  Paulo  Tr  Lt  &  P.iScptember 

Savannah  Electric  Co  August 

.Seattle  Electric  Co August 

South  Side  Elevated-  October  .- 
.Sou  Wisconsin  Rv  Co  September 
Springfield  Ry&Lt  Co  September 

Syracuse  Rap  Tr  Ry-' August 

Tampa  Electric  Co..  August  ... 
Toledo  Rys  &  Light.  September 

Toronto  Railway Wk  Oct  31 

Twin  City  Uap  Tran.  4th  wk  Oct 
fc  Underground  El  Ry 
of  London — 

Three  tube  lines...  Wk  Oct  31 

Metropolitan   Dist.  Wk  Oct  31 

United  'i'rainwavs.iWk  Oct  31 
United  RRs  ot  San  Fr  August  ... 
United  Ryr.  of  .St  L..  .September 
Whatcom  Co  Ry  &  Lt  August 


Current 
Year. 


$ 

230.984 

137,387 
39,909 

177,891 
16.515 
10.279 
22,958 
60,808 
58,125 
32,132 
94.738 

129.518 
17.834 

178,644 
41,399 
41.934 

122,442 

101.708 

76,002 

37,272 


Preriotis 
Year. 


30 

25 

357 

36 

537 

48 

91 

64 

54 

143 

221 

335 

93 

08 

151 

51 

nl72 

92, 

a62 

9 

182 

235 

28 

16, 

373 

34 


565 
,952 
,508 
.271 
,301 
.634 
,942 
,048 
,656 
,044 
.992 
,076 
.084 
,577 
,751 
,907 
.674 
503 
938| 
5591 
9151 
023 
485 
864 
288 
082 


643,347 

78.512 
180,886 

51,544 
382,742 
174,514 

13,551 

74,291 
106,198 

45,474 
222,891 

69,723 
175,382 


£12,275 

£9,820 

£5,926 

576.700 

887.344 

29,417 


$ 

242,300 

139,193 
37.150 

198.578 
17,327 
6.638 
23,970 
63,196 
56,731 
35,125 
94.294 

125,172 
10,643 

206,014 
42,131 
38,328 

125.732 
99,467 
75,403 
35,345 

29,679 
25,337 

344,966 
34.695 

534,923 
52,823 
96,188 
59,195 
57,020 

140,902 

243,474 

338,327 
93,232 
67,604 

151,675 
46,545 

185,341 
97,930 

295,611 
8,706 

168,649 

247,939 
23,85'.) 
10,700 

361,582 
30,162 

541.132 

73,050 
177,581 

54,417 
365.531 
180.838 

12,881 

67,545 
107,982 

45,021 
208,684 

6  I  ,921 
163,155 


£10,125 

£8  217 

£5,832 

317.760 

930,606 

31.696 


Jan.  1  to  latest  date. 


Current 
Year. 


S 

2,341,175 
1.057,915 


,586.026 
83,603 
74.219 
159,816 
533,117 
564,895 
190,468 


5.714.500 
749,207 

1,666,498 
342,691 
309,142 

978,700 
700,864 


1,614,434 

250,079 

173,563 
2,973,051 

282,463 
4,579.055 

421.700 


466,589 

495,818 

1,199,765 

2,131,484 

2,806.823 

659,707 


1,167,534 

410.887 

1,421,549 


Previous 
Year. 


2,477,686 
1,074.813 


1.604.295 
83.235 
49.240 
155,327 
561,889 
631,920 
192.712 

5.773".925 
716,424 

1,788,910 
317,440 
282.693 

937.622 
685.893 


1,520.954 

239,566 
165,830 

2,722.482 
261.631 

4.439.983 
447.072 


420,783 

466.801 

1,198.675 

2,257,809 

2,833,617 

635.268 


n, 395, 234 

76,529 

1,591,386 

2,082,486 

205.485 

107,473 

3.222,109 

277.234 

5.239,158 

750.742 
1,682.180 

387.393 
2.914.272 
1,761,191 

116,442 


843,488 

362,623 

1.864,822 


5,313,464 


£509,825 

£398,252 

£295,090 

4,486,909 

7,800,025 

231,788 


1.152.950 

369.413 

1.459.782 


1,977.297 
68,355 

1,430,598 

2,058.540 
196,520 
108.992 

2.925.548 
257.924 

4.629.746 

723.614 
1,534,758 

393.506 
2.636,679 
1,639,969 

116.175 


814.044 

340,898 

1,888.321 


5.053.008 


£326.755 

£344.663 

£25)0,325 

3,013,295 

8,116,837 

226.519 


c  These  ligures  are  for  consolidated  company,  f  No  earnings  for  Detroit 
Jackson  fc  Chicago  Ry.  for  Jan.  1907  Included  In  these  Ogure.s.  k  Does  not 
Include  the  Charing  Cross  Euston  &  Hampslead  Ry  for  first  six  months 
of  1907.  /  Decrease  due  to  Jamestown  Exposition  last  year,  n  Decrease 
due  to  the  fact  that  earnings  in  1907  were  extra  large  by  reason  ot  dedloatlOD 
of  McKlnley  monument 
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Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthlA'  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  31  1908.  The  next 
■n-ill  appear  in  the  issue  of  Nov.  28  190S. 

Gross  Earnings Xet  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roa^s.  S  S  $.  S 

East  St  L  &  Suburb Oct       178,644         206.014  87,841         108,930 

Jan     1  to  Oct     31 1,666,498      1,788,910  794,457  85.5,182 

KansasClty  Ry  &  Lt.b-Sept  537,301  534.923  247,971  271,943 

June  1  to  Sept  30 2,113,844  2,087,825  901,707  1,014,828 

Kingston  Consol — b 

July  1  to  Sept  30 44,055  48,225  22,868  19,312 

Jan     1  to  Sept  30 106,574  109,315  45,154  37,091 

Oklahoma  City  Ry Sept         28,485  25,859      ■       8,625  10,839 

Jan  1  to  Sept  30 205.485         196,520  55,348  76,721 

St  Jos  Ry  Lt  Ht  &  Pow.Oct         78,512  73,050  39,009  35,905 

Jan  1   to   Oct  31- 750,742         723,614        368,460        355.752 

a  Net  earning  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  5  $ 

Kansas  City  Ry  &Lt  Co-Sept      155,181  156,157  92,790  115,786 

June  1  to  Sept  30 620,531  619,891  281.176  394,937 

Kingston  Consol — 

July  1  to  Sept  30- 14,869  18,025  :!:8,124  a;l,427 

Jan    1  to  Sept  30 35,409  38,075  slO,120  .-t;def577 


a:  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


1908, 


Atlanta  Birmingham  &  Atlantic  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  H.  M.   Atkinson,   Atlanta,   Ga.,   Oct.   1, 
wrote  in  substance: 

Mileage. — On  June  30  1908  the  main  lines  and  branches  In  operation 
aggregated  571.6  miles,  and  there  was  under  construction:  Talladega  to 
Birmingham,  74.6  miles,  and  Bessemer  to  Mulga,  14.5  miles,  upon  com- 
pletion of  which  the  total  will  be  approximately  660.7  miles.  At  the  date 
of  this  report,  Oct.  1  1908,  640  miles  are  in  operation,  Including  Pelham  to 
Birmingham,  19  miles,  operated  under  trackage  contract  with  L.  &  N.  RR. 
The  line  from  Manchester  to  Atlanta  was  put  in  regular  operation  on  June  21 
1908  and  the  line  between  Talladega  and  Birmingham  Sept.  6  1908. 

Beginning  with  Sept.  6  1908  the  entire  system  was  for  the  flrt^t  time  in 
complete  operation.  Construction  work  is  completed  with  the  exception 
of  small  part  of  the  reconstruction  of  the  Eastern  Railway  of  Alabama, 
and  a  portion  of  the  work  west  of  Pelham,  Ala. 

tJnder  trackage  contract  witli  the  Louisville  &  Nashville  RR.  from  Pel- 
ham  to  Birmin.,ham,  19  miles,  A.  B.  &  A.  trains  are  operated  from  Pelham 
Into  the  city  of  Birmingham,  and  the  same  contract  covers  the  use  of  the 
Louisville  <t  Nashville  passenger  and  freight  terminal  facilities  in  the  city 
of  Birmingham;  consequently,  it  has  been  decided  to  defer  laying  A.  B.  & 
A.  rails  from  Pelham  west  through  Bessemer  into  the  city  of  Birmingham 
and  to  Mulga  for  the  present. 

Terrninals. — The  Brunswick  terminals  are  entirely  completed.  The 
Atlanta  terminals  are  completed  and  in  operation.  Property  has  been 
acquired  necessary  for  terminals  In  the  city  of  Birmingham  and  the  Bir- 
mingham district,  and  a  large  amount  of  construction  worli  has  been 
■completed.  This  terminal  can  be  entirely  finished  at  any  time  within  six 
months,  should  the  A.  B.  &  A.  decide  to  discontinue  the  use  of  the  Louis- 
ville &  Nashville  tracks  Into  and  terminals  In  Birmingham. 

Steamships. — The  Brunswick  Steamship  Co.  has  five  steamships  In 
regular  operation.  In  connection  with  the  A  B.  &  A.  RR.  between  New 
York  and  Brunswick. 

Earnings.  —  Below  will  be  found  a  statement  of  the  earnings  for  the  year 
ending  June  30  1908,  with  comparative  figures  for  the  year  1906-07: 

1907-08.  1906-07. 

Average  mileage  operated 491.02  393,29 

Gross  earnings  from  all  sources $1,720,494     $1,605,086 

Expenses  of  operating.  Including  taxes 1,202,143       1.209,809 


Leaving  net  over  operating  expenses $518,351 

Interest  on  funded  debt 473,713 


$395,277 
346,200 


Leaving  a  surplus  of $44,638  $49,077 

A  radical  decrease  in  bu.slness  took  place  In  Nov.  1907  and  there  has 
been  little  improvement  in  the  volume  of  railroad  traffic  up  to  the  present 
time.  While  the  last  section  of  the  road  went  Into  operation  on  Sept.  6 
1908,  it  w  11  probably  take  until  Jan.  1  to  get  the  entire  road  operating 
smoothly  and  business  in  volume  moving  over  Its  rails  Consequently, 
the  real  test  of  the  completed  road  will  not  begin  unt  1  Jan.  1909 

The  A.  B.  &  A.  RR.  will  not  be  finally  completed  as  planned  until  Us 
own  rails  enter  the  city  of  Birmingham  and  reach  tlie  coal  mines  at  Mulga: 
nor  (vill  It  be  possible  to  obtain  the  best  results  from  the  enterprise  until 
this  work  Is  done. 

In  studying  the  statements  and  statistics  which  follow,  the  depressed 
business  conditions,  covering  nearly  two-thirds  of  the  year  under  review, 
and  also  the  fact  that  during  the  year  100  miles  of  new  road  through  new 
country  were  put  In  operation,  should  be  borne  in  mind. 


OPERATIONS,    EARNINGS  AND  CHARGES. 


Average  miles  operated  - 
Passengers  carried,  No-- 
Passenpers  carried  1  mile 
Rate  per  pass,  per  mile- 
Tons  freight,  number 

Ton^  one  mile 

Rate  per  ton  per  mile 

Earnings — 

Freight 

Passenger 

Mall,  express,  misc..  &c- 


1907-08. 

491.02 

707,666 

.14,281,806 

.    2.675  cts. 

907,581 

.97,242,699 

.    1.154  cts. 

$ 
.    1,122,322 
382,004 
79,478 


1906-07. 

393.29 

608,488 

13.147,049 

2.743  cts. 

996,866 

86,498,911 

1.252  cts. 

S 
1,083,129 
360,593 
145,426 


1905-06. 

323.62 

540.556 

10,795,760 

2.581  els. 

775,470 

66,033,003 

1.158  cts. 

$ 

771,939 

278,591 

77,797 


1904-05. 

337.39 

481,646 

9,874,009 

2.550  cts. 

662,447 

54,104,250 

1.260  cts. 

S 

081.648 

251,748 

68,116 


Operating  Income 1,583,805       1,589,148       1,128,327       1,001,512 


Expenses — 
Maintenance  of  way,  Ac- 
Maintenance  of  equlpm't. 
Transportation  expenses. 

Traffic  expenses 

General  expenses 


Total 

Net  earnings- 
Other  income 


Total -. 

Deduct — 

Interest  on  bonds 

Taxes    

Miscellaneous  int.,  &c- 


Total 
Surplus 


252,653 

254,781 

543,966\ 

49,334' 

56,408 

1,157,142 
426,663 
136,689 

563,352 

446,226 
45,001 
27,487 

518,714 
44.637 


233,722 
213,916 
636,532 

85,765 

1,169,935 

419,213 

15,938 

435,151 

346,200 
39,874 


386,074 
49.077 


149,977 
145,141 
434,826 

59,040 

788,984 

339,343 

5,598 

344,941 

220,492 

40,757 

9,834 

271,082 
73,858 


143.598 
124,732 
358,851 

53,247 

680,428 

321.084 

5,950 

327,034 

205,592 
26,303 
14,547 


Note. — In  accordance  v.ith  contract  dated  Nov.  1  1907  between  the 
At  antic  &  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  & 
Atlantic  l^R.  Co.,  the  Construction  Co.  ,as  part  of  the  expenses  chargeable 

fh.a    -11,1  fi  ,-.  It-li  tiH     «^n.ll  +t  .-in     /-.f    1- V.  .o    „:^i-1r    o  n  .1     ♦  li  «    1  n  t  ..»-f ......  r.  «« 


-.,..   ,   ^.^^   \-,uiibn  uctiuii  y^Kj.,ui>  pait  ui   Liit-  rA^jeuaeb  eiiaiuea  [)ie 

to  it  on  account  of  the  unfinished  condition  of  the  work  and  the  Interference 
operation,  paid  each  month,  from  Nov.   1   11)07  to 


Lu  it  uii  uLcouni.  oi  tne  unnnisnea  conaition  oi  tne  worK  ana 
by  its  work  with  the  operation,  paid  each  month,  from  i>uv.   j    i./vi   w 
.June  30    19(18  to  the  Railroad  Co.    the  portion  of  the  operating  expenses 
that  equaled  the    excess  of  the  total  operating  expenses  above  70%  of  the 
total  operating  revenues. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equlp't__46 
Securitle.s  owned-  -*4 
Mafls  &  supplies. 
Trust   equipment.  3 

Cash    -.. 

Cash  for  Interest.. 

DerpiTod  .issets 

Ag'ts  it  condue'trs 
Individuals  &  cos. 
l^llls  rpc'le  &  misc 
Ati.  .t  nirm.  Con- 
struction   Co 

Old  Colony  Tr.  Co.  1 


Liabilities — 

Preferred  stock 10 

Common  .stock 25 

Bonds 18 

Equipment  obliga- 
tions    2 

Bills  payable 

Interest,  including 

July  1 

Auditor's     vouch- 
ers. &c 

Pay-rolls  (June).. 
Reserves  &  misc.. 
Profit  and  loss 


1908. 

$ 
,000.000 
000.000 
,533,000 

,932,199 


1907. 

S 

10,000,000 

25.000,000 

12,203.000 

1,469,535 
202,875 

157,625 

195,147 
73.455 

118.928 
78,364 

Total  assets 57,220,802  49,558,929       Total  liabilities. 57, 220,802  49,558,929 


1908. 

S 

,885.588 

,508,380 

290,566 

,233,560 

180,919 

177,575 

35,526 

48,470 

94,622 

21,357 

350.187 
.388,050 


1907. 

S 

28,954,324 

8,380 

236,853 

1,524,868 

101,145 

1,54,125 

41,880 

82,245 

177,871 

16,738 

18,260,500 


177,575 

142,218 

74,175 

238,631 

123,002 


♦Securities  owned  June  30  1908  Include  $1,500,000  Georgia  Terminal  Co.  stock 
and  $3,000,000  Alabama  Terminal  RR.  stock,  valued  at  par;  miscellaneous  stocks 
and  bonds.  $17,900,  valued  at  $6,105.— V.  87,  p.  676,  613. 

Detroit  Toledo  &  Ironton  Railway. 

(Report  of  Receivers  for  Fiscal  Year  ending  June  30  1908.) 

Geo.  K.  Lowell,  Benj.  S.  Warren,  Thos.  D.  Rhodes,  who- 
were  appointed  receivers  on  Feb.  1  1908,  report  as  follows: 

General  Results. — The  following  reports  of  the  administration  of  the 
receivers  as  well  as  of  the  operations  prior  to  their  appointment  comprise 
the  entire  operations  for  the  fiscal  year  ending  June  30  1908.  The  accounts 
have  been  kept  for  this  year  In  conformity  with  the  directions  of  the  Inter- 
State  Commerce  Commission,  effective  July  1  1907.  For  proper  comparison 
with  the  basis  used  in  previous  years  auxiliary  statements  have  been  com- 
p  led  affecting  the  revenues,  expenses  and  Income. 

In  comparison  with  the  basis  used  for  preceding  year,  the  gross  earnings 
decreased  $195,737.  or  9.25%;  operating  expenses  decreased  $193,949,  or 
12.40%.  The  ratio  of  operating  expenses  to  earnings  was  71.28%,  as 
compared  with  73.85%   In  previous  year. 

The  reason  for  decrease  In  gross  revenue  can  be  laid  to  the  following 
causes:  Reduction  In  freight  earnings  on  account  of  the  business  depression 
for  the  last  seven  months  of  the  year,  and  In  miscellaneous  revenue  on 
account  of  the  reduction  of  per  diem  rate  for  hire  of  equipment,  which 
was  reduced  to  25c.  on  March  I  1908,  the  rate  theretofore  being  50c.  per  day. 

As  compared  with  the  previous  year  tlie  number  of  tons  of  freight  carried 
decreased  2.2%;  the  average  rate  per  ton  per  mile  was  4.13  mills,  against 
4.36  mills  in  previous  year;  average  tons  per  train  mile,  420.92,  as  against 
400.95. 

As  compared  with  the  previous  year  there  was  a  decrease  in  passenger 
revenue  of  $1 ,208.  There  was  an  Increase  of  4.5%  In  number  of  passengers 
carried;  a  decrease  of  13.2%  in  number  of  passengers  carried  one  mile. 
The  average  distance  carried  was  23.41  miles,  as  compared  with  28.20 
miles;   average  rate  per  passenger  per  mile,  1.64,  as  against  1.43. 

The  amount  of  accrued  Interest  other  than  bond  interest  was  $27,169 
greater  than  during  preceding  year,  this  representing  $1,300  on  receivers* 
certificates  and  $25,869  on  other  indebtedness  incurred  prior  to  appointment 
of   receivers. 

Improvements,  &c. — Out  of  tlie  gross  revenue  there  has  been  expended 
and  charged  to  cost  of  road,  $40,186  for  additions  to  road  and  track  (of 
this  $21,142  for  10.97  miles  of  new  sidings  and  spur  tracks);  to  equipment, 
$9,856,  for  air-brake-equipment  supplied  to  176  freight  cars  and  to  Income 
account,    $1,358   for   betterments   to   roadwa.    and   strtictures. 

Trackage. — Trackage    arrangements   wei-e    made    Dec.    1    1907  whereby 
Detroit  Toledo  &  Ironton  Ry.  ran  its  train  between  Napoleon  and  Dundee 
over  Wabash  (Napoleon  to  Gould)  and  Toledo  Terminal  (Gould  to  Toledo) 
and  Ann  Arbor  RR.  between  Toledo  and  Dundee  in  lieu  of  other  arrange- 
ments pending. 

Wages. — The  wages  of  employees  were  considerably  increased  early  In 
1907,  and  notwithstanding  tlie  very  large  decrease  in  traffic,  we  have  not 
found  it  possible  to  make  any  reductions. 

The  question  of  increasing  freight  rates  is  being  widely  agitated.  It  Is 
quite  evident  that  such  action  must  be  taken,  or  wages  substantially 
reduced,  or  both,  if  the  present  high-class  service  Is  to  be  continued. 

Physical  Condition. — No  new  rails  were  purchased  during  the  year.  A 
total  of  162.217  cross-ties  were  put  In  main  track  and  sidings.  Five  and 
one-halt  miles  of  additional  ditches  dug  and  drainage  provided;  7M  miles 
of  embankment  widened.  Ballast  laid:  25  miles  gravel;  12  M  miles  cinder 
ballast;  16^4  miles  slag  ballast;  total,  54  i^  miles,  all  charged  to  operating 
expenses. 

Weight  oj  Steel  Rails  in  Main  Line  and  Branches. 

b&-lb.        60-iO.     70-Jt).  80-J6.     85-Z&.  OO-Jft.       Total. 

Main  line,' miles 17.816   192.495   51.689   3.476   69.796   8.488   343.760 

Branches,  miles 10.000     39.516        .500     2.485     52.501 

Rolling  Stock  June  30. 

Engines.  Pass.  Cars.    Freight  Cars.   Miscellaneous 

1908 90  34  6,793  40 

1907 92  34  6,885  34 

Outlook. — At  Detroit  business  conditions  are  improving  each  week:  we 
are  handling  a  large  amount  of  n-bound  coal,  jjavlng  brick  and  builders, 
supplies.  At  .Springfield  the  business  conditions  have  Improved  very 
much  In  the  last  few  week^.  At  Ironton  shipments  of  coal,  lumber  and 
tics  from  the  Chesapeake  &  Ohio  are  Increasing;  the  general  business 
condition  is  good:  wheat  crop  was  above  tlie  average  and  corn  Is  expected 
to  be  almost  normal. 


OPERATIONS.  EARNINGS,  EXPENSES,   <tc. 

Operations —                                                 1907-08.  1906-07. 

Revenue  passengers  carried 424,963  406.447 P 

Revenue  passengers  carried  one  mile.     9,949,576  11,462,713   ,: 

Receipts  per  passenger  per  mile 1.64  cts.  1.43  cts.     i 

Tons  of  freight  carried 2.177,633  2,227,040 

Tons  carried  one  mile 330,311,469  329,122,200 

Average  receipts  per  ton  per  mile 0.413  cts.  0.436  cts. 

Average  number  tons  fgt.  per  train  m.           420.92  400.95 

Gross  earnings  per  mile  of  road $3,318  $4,834 


329 
0 


INCOME   ACCOUNT  FOR    YEAR  ENDING   JUNE   SO    1908- 
STATE  COMMERCE  CLASSIFICATION . 


90506. 
352.805 
.389,655 
1.63  cts. 
,249,359 
,434,320 
.452  cts. 
414.96 
$4,396 

-INTER- 


Operating  Revenues — 

Freight $1,365,216 

Passenger 162,845 

Mall,  express,  &c 95,205 

Total $1,623,266 

Operating  Expenses — 

Maintenance  of  way $264,448 

Maintenance  of  equlpm't-  415,756 

Traffic  expenses 27,075 

Transportation  expenses..  756,586 

General  expenses 33,250 

Total $1,497,115 

P.  c.  of  exp.  to  earns (92.23) 

Net  operating  revenue —       126,151 


INet  operating  revenue $126,151 

ITaxes 83,746 

lOperatlng  Income $42,405 

lOther  Income ♦297,836 


I 

I     Gross  Income $340,241 


Deductions 
IJoInt,  facil.,rent  tracks, &c. 

IRents 

I  Interest  accrued  on  bonds. 

lOther  Interest 

I  Betterments 

I 

I     Total  deductions $915,343 

IBaiance,  deficit  for  year $575,101 


Kit 

$47,195 

155 

833,387 

33.248 

1,358 


•  Other  Income   Includes  hire  of  equipment,   $260.773;"'' jolntTfaclUtles, 
rent  of  tracks.S&c,  $36,031;    rents,it$600;    Interest  on  deposits,  $432. 
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RESULTS  FOB  PREVIOUS    YEARS- 

1908. 

Gross  earnings- $l,i)20,670 

Operating  expenses 1,368,996 

Net  earnings $551,674 

Miscellaneous  Income.. 432 


-OLD  BASIS. 

1907.  1906. 

52,116,407      $1,943,577 

1,562,945        1,383,948 


Total  Income $552,106 

Interest  and  taxes 950,380 


Balance,  deficit  for  year $398,274 

BALANCE  SHEET  JUNE  30 
1908.  1907. 
Assets —                      S  $ 
Road    and    equip- 
ment   ...38,655,449  38,610,180 

Cashtorlnt.oncoU.  1 

137,500 ^ 
3,135J 


$553,462 
1,553 

$555,015 
926,638 

$371,623 


243,256 


tru-t  notes 

Cash  In  treas.,  &c. 

Agents  and  con- 
ductors           34,857         121,453 

Traffic  balances..  6,996  5,746 

Individuals  &  com- 
panies          97,010        105,300 

Mafls  &  supplies.      146,770        123,238 

Ann    Arbor    RR. 

stock     ..*5, 101, 400  *5. 101,400 

Tol.  South. RR.Co.        94,781  94,665 

Profltandloss 1,206,6J2        677,003 


1908. 
Liabilities —  $ 

First  pret.  stock..  7,500,000 
Second  pref.  stock  5,000,000 

Common  stock 12,.')OU.O00 

Funded  debt 18,880,400 

Loans  &  bills  pay.      565,651 

Vouchers    254,816 

Pay-rolls 3,179 

Interest  accrued..      309,746 

Taxes  accrued 7,290 

Traffic  balances  . .        79,589 

Misc.   accounts 9,458 

Equipment  replace- 
ment account  . .       173,838 
Receiver's  paym'ts 

In  excess  of  rec'ts     200,552 


$559,630 
5,997 

$565,626 
836,568 

$270,941 

1907. 

S 

7,500,000 

5,000,000 

12,500,000 

18,920,400 

565,000 

289,573 

84.940 

162,952 

28,099 


31,277 


Total 45,484,520  45,082,241        Total 45,484,520  45,082,241 

♦Includes  $2,190,000  common  stock  and  S3, 102, 400  shares  of  preferred  stock. 
—V   87.  p.  677.  613. 

Ann  Arbor  Railroad. 

(Report  for  Fiscal   Year  ending  June  30  1908.) 

President   E.   Zimmerman   says  in   substance: 

General  Results. — The  accounts  have  been  kept  for  this  y^ar  in  conformity 
■Blth  the  directions  of  the  Inter-State  Commerce  Commission  effective  July  1 
1907  For  proper  comparison  with  previous  years,  aux  1  ary  statements 
have  been  compiled,  affecting  the  revenues,  expenses  and  Income. 

For  the  purpose  of  comparison  with  the  basis  used  for  preceding  vear 
ending  June  .30  1907,  the  gross  earnings  decreased  $231,223,  or  10.6%; 
operating  expenses  increased  $9,614,  or  6.10%.  The  ratio  of  operating 
expenses  to  earnings  was  73.04%,  as  compared  with  64.86%  In  previous 
year. 

The  decrease  In  gross  revenue  is  because  of  financial  and  business  string- 
ency during  the  last  seven  months  of  the  fiscal  year  and  the  reduction  in 
passenger  rate  from  3c.  to  2c.  per  mile. 

The  wages  of  the  employees  were  considerably  Increased  early  In  1907, 
and  notwithstanding  the  very  large  decrease  In  traffic,  we  have  not  found  it 
possible  to  make  any  reductions. 

The  question  of  ncreasing  freight  rates  Is  being  widely  agitated.  It  is 
quite  evident  that  such  action  must  be  taken,  or  wages  substantially 
reduced,  or  both,  if  the  present  high-class  service  is  to  be  continued. 

As  compared  with  the  previous  year,  freight  earnings  decreased  $264,922; 
the  number  of  tons  of  freight  caiTled  decreased  321,798,  or  16%;  tons  one 
mile  17,110,183,  or  5.8%;  average  distance  haul  for  one  ton  was  164.16 
miles,  as  compared  with  146.39  miles;  average  receipts  per  ton  per  mile 
was  4.70  mills,  as  compared  \\ith  5.33  nulls. 

As  compared  with  previous  year,  passenger  revenue  decreased  $10,527, 
notwithstanding  the  number  of  passengers  carried  was  48,965  greater 
than  in  previous  year.  This  was  owing  to  the  reduction  In  passenger  rate 
from  3c.  per  mile  to  2c.  The  increase  in  passengers  carried  was  6.4%, 
and  In  passengers  carried  one  mile  the  increase  was  2.2%.  The  average 
rate  per  passenger  per  mile  was  1.94  cents  as  compared  with  2.03  cents. 

There  has  been  expended  out  of  the  gross  receipts,  and  charged  to  cost 
of  road,  $23,355  for  additions  to  road  and  track;  to  equipment,  $64,182, 
for  four  new  passenger  locomotives,  one  ore  unloader  and  air-brake  equip- 
ment to  passenger,  freight  and  work  cars,  and  to  income  account  $5,012 
for  betterments  to  roadway  and  structures. 

Physical  Condition. — There  was  purchased  and  paid  for  In  June  1908 
2,050  1-5  tons  new  85-lb.  rail  and  fastenings,  at  a  cost  of  $68,534.  to  dis- 
place 70-lb.  rail  to  be  re-laid,  replacin-,  lighter  rail  that  Is  too  light  for 
heavy  traffic. 

Weight  of  ■steel  rail 56-Zb.  60-76.  67-».       70-;/>.     85-Zb.       Total. 

Miles  of  road  owned 92.70     6.27      115      181.28      10.50     291.90 

Freight  Department . — Coal  shipments  from  various  companies  at  Toledo 
are  steadily  increasing.  Expect  to  handle  very  large  tonnage  across  lake 
this  fall  and  winter  on  account  of  docks  at  upper  lake  ports  not  being  able 
to  take  in  their  usual  tonnage  General  merchandise  is  heavier  than  ever 
before. 

Passenger  Department. — Revenue  from  passenger  traffic  decreased 
$10,257.  This  decrease,  however,  gives  a  very  inaccurate  Idea  of  the 
effect  of  the  two-cent  fare  law  in  Michigan,  under  which  we  have  been 
operating  since  Sept.  28  1907,  as  the  following  statement  shows: 

July,  Aug.  &  Sept. October  to   June 

1907.  1906.  Inc.        1907-08.    1906-07.   Inc.or  Dec. 

Pass.    caiTled--    265,768      260,197      2.14%      543,511      499,717    Inc.  9.00% 
Revenue $168,972   $152,382    11.00%    $293,922   $321,038    Dec.  8M% 

It  will  be  seen  from  the  foregoing  that  for  the  first  three  months  of  the 
year  under  a  three-cent  law  our  revenue  Increased  $16,390,  while  tor  nine 
months  under  a  two-cent  law  it  decreased  $27,117,  or  8  'A  %,  notwithstand- 
ing that  the  number  of  passengers  carried  increased  9%. 

Hotel. — Your  Royal  Frontenac  Hotel,  at  Frankfort,  was  operated  during 
the  season  with  good  results,  netting  something  like  $4,100  on  the  season. 
In  addition  to  its  guests  being  patrons  of  the  line,  thus  giving  the  company 
revenue  on  both  the  railroad  and  the  hotel. 


Pass'rs   carried. 

Passengers  car- 
ried 1  mile 

Rate  per  passen- 
ger per  mile.. 

Pass'r  earnings 
per  train  mile 

Tons  carr  (rev.) 


1907-08. 
808,879 


OPERATING  STATISTICS. 


1906-07. 
759,914 


23,848,041  23,328,277 


1.94  cts. 

94.91  cts. 
1,687,062 


RESULTS    FOR     YEAR 


2.03  cts. 

92.52  cts. 
2,009,400 
ENDING 


1907-08.         1906-07. 
Tons    carried    1 

mile  (rev.). -.277 ,054,377  294,164,560 
Rate  p.  ton  p.m.       4.70  cts.         5.33  cts. 


Freight  earnings 
per  train  mile 

Gross  earn.  p.  m. 

Av.  rev.  train- 
load  (tons) 

JUNE    30     1908- 


S2.08 
$6,352 

444 


$2.22 
$7,363 

416 


COMMERCE  COMMISSION  CLASSIFICATION . 


-INTER-STATE 


Operating  Revenues 

Freight $1,302,621 

Passenger 462,895 

Mall,  express,  &c 117,266 


Total $1,882,782 

Operating  Expenses — 

Maintenance  of  way $191,571 

Malnt.  of  equipment 347,457 

Traffic  expenses 34,265 

Transportation  expenses..  767,681 

General  expenses. 34,622 


Total. $1,375,596 

P.  c.  of  operating  expenses 

to  earnings (73.06) 

Net  operating  revenue $507,186 

*  Other  income  includes:    Lease  of' 


Net  operating  revenue $507,186 

Taxes 136,426 

Operating  Income $370,760 

Otherlncome-. *98,120 


Gross  Income $468,880 

Deduct — 

Hire  of  equipment $122,183 

Joint  facllitie  —rent  of  track 

and  terminals 6,300 

Interest  on  bonds 280,000 

Betterments .-       5,012 


Total  deductions $413,495 

Balance,  surplus $55,385 

Claggett  .spur,  $266;    joint  facilities, 


rents   of   tracks   and   terminals,    $68,246r    Interest  on   deposits,    $29,155; 
Interest  on  D.  J.  &  C.  bonds.  $453. 

RESULTS  FOR  PREVIOUS    YEARS- 
1907-08.  1900-07. 

Gross  earnings $1,951,294     $2,182,518 

Operating  expenses 1.425,273        1,415,659 


-07- D  BASIS. 

1905-06.  1904-05. 

$2,175,231      $1,922,593 

1.391,680        1,337,364 


Net  earnings $526,021 

P.  c.  oper.  exD.  toearns..  (73.04) 

Miscellaneous  Income 29,608 

Total 1 $555,629 

Interest  and  taxes 416,426 


$766,859 
(64.86) 
27,584 

$794,443 
417,000 


$783,551 
(63.98) 
28,265 

$811,816 
381,111 


$585,229 
(69.56) 
15,673 

$600,902 
334,603 


Assets — 
Road,  equlp't,  &c. 
Cash    

Remittances  In 
transit 

Agents  &  conduc'rs 

Indlvid's  &  COS-.. 

Traffic  balances.. 

Mafls  &  supplies. 

Jackson  Ann  Arbor 
&  Chicago  bonds 

Miscellaneous 


GENERAL 

1907-08. 
S 
15,035,055 
703,2761 

62,246J 
114,296 
303,130 
104,110 
145,417 

7,000 
10,389 


BALANCE  SHEET  JUNE  30. 


190li-07. 

S 

14,946,357 

873,285 

100,221 

225,999 

37,768 

116,620 

7,000 


Liabilities — ■ 

Preferred  stock 

Common  stock 

Bonds 

Vouchers    

Wages  &  salaries. 
Interest  accrued.. 

Taxes  accrued 

Traffic  bals.,  &c.. 
Equipment  replace- 
ment account  . . 
Profit  and  loss 


1907-08.        1906-07. 


4,000,000 

3,250,000 

7,000,000 

201,315 

53.184 

77,180 

35,000 

46,640 

170,648 
1.650,952 


4.000.000 

3,250.000 

7,000,000 

253.704 

62,416 

81.700 

43.456 


1.615.974 


Total 16,484,920  16,307,251 


Total     16,484,920   16,307,251 

— V.  85.  p.  1335;   V.  83,  p.  1036. 

Alabama  &  Vicksburg  Railway. 
[Report  for  Fiscal   Year  ending  June  30  1908.) 

President  D.  D.  Curran,  Jackson,  Miss.,  Aug.  8  1908, 
wrote  in  substance: 

Physical  Condition. — Of  the  142.78  miles  of  main  track  87.82  miles  are 
laid  with  75-lb.  steel  rails  and  54.96  miles  with  60-lb.  steel  rails.  During 
the  year  there  were  laid  in  main  track  19.19  miles  of  75-lb.  steel  rails  In 
replacement  of  old  60-lb.  rails.  New  sidings  aggregating  3.11  miles  were 
constructed.  There  are  19,648  feet  of  bridge  structure  In  the  main  track 
of  which  2,369  lineal  feet  are  steel  and  17,279  lineal  feet  are  wooden  trestle. 

Your  company  owns  32  locomotives,  29  passenger  train  cars  and  1,306 
freight  and  other  ears.  During  the  year  5  locomotives,  2  coaches,  2  com- 
bination coach  and  baggage  cars,  25  flat  cars  and  1  trail  car  were  purchased 
and  1  caboose  was  built.  One  locomotive  and  the  passenger  cars  were 
charged  to  additions,  4  locomotives  and  the  trail  car  were  charged  to 
depreciation,  and  the  flat  cars  were  charged  to  replacement  account.  Two 
locomotives  were  sold  and  1  caboose  and  27  freight  cars  were  destroyed. 

During  the  last  ten  years  the  freight  equipment  has  Increased  from  598 
cars  to  1,275  cars,  an  Increase  of  113%,  while  the  carrying  capacity  has  been 
Increased  162%. 

General  Results. — There  Is  a  decrease  In  operating  revenues  of  $44,199,  or 
2.84%;  an  increase  in  operating  expenses  and  taxes  of  $86,430,  or  7.55%; 
and  a  decrease  In  net  operating  revenue  of  $130,629. 

Passenger  earnings  show  an  Increase  of  $18,527,  or  4.17%.  Freight 
earnings  show  a  decrease  of  $64,402,  or  6.45%.  There  were  Increases  of 
$16,061  In  coal  and  $4,401  In  steel  rails,  while  there  were  decreases  of 
$28,203  in  cotton,  $11,346  in  provisions,  $8,668  In  machinery  and  castings, 
$7,123  In  brick,  $5,355  in  lumber,  and  $24,169  In  general  merchandise 
and  miscellaneous  articles.  The  general  depression  in  business  was  felt 
about  Nov.  30,  since  which  time  there  has  been  a  falling  off  of  $106,809  in 
freight  traffic  as  compared  with  the  previous  year. 

Rental  earnings  have  increased  $7,092  from  the  use  of  the  new  freight 
terminals  at  Meridian. 

Operating  Ezpeiises. — The  operating  expenses  as  prepared  under  the  new 
classification  law  show  wide  deiiartures  from  the  previous  year,  and  these 
variations  are  Increased  by  the  sudden  falling  off  In  traffic  and  the  changes 
in  operating  conditions.  Under  the  new  methods  operating  expenses 
Include  the  original  cost  of  side  tracks  taken  up  and  structures  replaced 
and  a  5%  charge  for  depreciation  on  all  existing  equipment. 

Maintenance  of  way  and  structures  Includes  a  portion  of  the  cost  of 
renewal  of  19.19  miles  of  60-lb.  rails  with  75-lb.  rails,  the  value  of  the 
excess  weight  being  charged  to  additions  and  betterments.  86,465  ties 
were  replaced;  29,207  cubic  yards  of  earth  were  used  In  restoring  banks 
and  17,838  cubic  yards  of  slag  were  used  in  re-ballasting  track;  60  cattle 
guards  were  rebuilt  and  the  pile  foundations  were  renewed  on  49  cattle 
guards. 

Maintenance  of  equipment  Includes  $65,161  depreciation  charges  and 
the  cost  of  2  locomotives,  1  caboose,  27  freight  cars  destroyed  or  sold,  less 
the  amounts  recovered  from  other  companies  or  purchasers.  $11,512  has 
been  credited  to  this  account  from  per  diem  and  hire  of  equipment. 

Transportation  expenses  reflect  the  Increased  scale  of  wages  which  took 
effect  about  Jan.  1907. 

New  Facilities  at  Meridian. — The  new  freight  depot  at  Meridian,  which 
was  begun  last  year,  was  completed  and  put  in  use  Feb.  1  1908,  thus 
affording  greatly  Improved  facilities.  Under  agreement  of  June  11  1907, 
the  expenses  of  the  freight  terminals  at  Meridian  vi\\\  be  borne  on  a  more 
equitable  basis,  and  it  Is  believed  that  your  company  will  receive  substantial 
benefits. 

Lands. — There  was  sold  during  the  year  1,397  acres  of  land  for  $6,985, 
of  which  $2,846  was  paid  In  cash  and  $4,139  In  notes. 

OPER.ATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

Comparisons  with  the  two  earlier  years  are  Inaccurate,  the  earnings  and 
expenses  In  those  years  not  having  been  re-distrlbuted  (as  In  1906-07)  to 
conform  with  the  new  classification. 


Operations—  1907-08. 

Passengers  carried 462,115 

Passengers  carried  1  m.. 18, 055, 880 
Rate  per  pass,  per  mile..  2.56  cts. 
Tonsfrelght  carried  (rev.)  857,131 
Tons  freight  carried  1  m. 85, 271, 996 

Rate  per  ton  per  mile 1.10  cts. 

Gross  earnings  per  mile..       $10,565 

Earnings —  $ 

Passengers 462,558 

Freight..  - 933,841 

Mall,  express.  &c 114,362 


Balance,  surplus $139,203         $377,443         $430,705         $266,299 


Total 1,510,761 

Oper.  expenses  and  taxes  1,231,110 
P.  c.  of  op.  exp.  to  earns.        (73.61) 


Net  operating  revenue. 
Other  Income 


279,651 
a72,608 


Total  Income. 352,259 

Deduct — 

Interest  on  bonds 112,017 

Rentals,  &c b9,640 

Dividends (7)73,500 

Additions  and  betterm'ts  109,447 


Total 

Balance,  surplus. 


304,604 
47,655 


1906-07. 

420,181 

16,525,218 

2.09  Cts. 

889,017 

89,940,234 

1.11  Cts. 

$10,874 

$ 
444,031 
998,243 
112,686 

1,554,960 

1,144,680 

(81.49) 

410,280 
a56,183 

466,464 

113,121 

66,894 

(7)73,500 

175.145 

368,660 
97,804 


1905-06. 

338,720 

14,228,895 

2.57  Cts. 

802,360 

81,893,399 

1.08  cts. 

$9,652 

$ 

365.409 

885,388 

129,449 


1,380,246 

1,078,028 

(78.10) 

302,218 
21,501 

323,719 

115,777 

(7)  73",  500 
65,497 

254,774 
68.945 


1904-05. 

362,229 

14,866,815 

2.65  cts. 

761,603 

79,652,058 

1.05  cts. 

$9,497 

$ 

394,537 

836,777 

126.729 

1.358,043 

1.071,252 

(78.88) 

286,791 
22.661 

309,452 

119,415 


(7)73,500 
66,207 

259,122 
50,330 


a  Other  Income  Includes  rentals  and  hire  of  equipment  (balance) .  aggre- 
gating $51,413  m  1907-08,  against  $23,524  In  1906-07,  under  new  classifi- 
cation. 

6  Includes  $1,403  loss  on  dining  car  operations  In  1907-08  and  $1,665  In 
1906-07. 

BALANCE  SHEET  JUNE  30.  ' 


-  r. '.'. 

1908.     , 

'  Assets — 

« 

Road  &  equipment. .3, 448, 910 

Add'ns  &  betterm'ts 

139,259 

Investments,  &c 

35,885 

M.aterlals,  &c 

79,702 

Cash    

448,004 

Sundry  debtors 

15,939 

Station  agents 

14,935 

Remittances 

22,932 

Other  roads 

73,. '509 

Bills  receivable 

25,992 

Bills  receivable,  lands 

16,493 

:     1907. 

$ 
3,448,910 


25,478 

104,019 

665,182 

68,291 

28,039 

22,3.53 

50,000 

4,426 

22,279 


1908. 

LiabilttieJ!—  $ 

Common  stock 1,050,000 

Ronds(seeR.&I.Sec.)2,036,200 

Interest  on  bonds 27,952 

Misc.   creditors 135,774 

Other  railroads 00,071 

Replacement    rolling 

stock  fund.. 17,065 

Deprec'n  of  equlpm't  25,018 
Creditors  on  pay-roll  29,615 
Land  sales  account..  243,521 
Net  revenue  account    696,343 


1907. 
$ 

1,050,000 
2,052,800 

28,160 
249.122 

98.059 

35,885 


31,966 
245,198 
648,688 


Total 4.321,560  4,439,878       Total 4.321,560  4.439,878 

— V.  85,  p.  1394. 

New  Orleans  &  North  Eastern  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  D.  D.  Curran,  New  Orleans,  La.,  Aug.  14  1908, 

wrote  in   substance: 

Phusicnl  Condition. — During  the  year  180  lineal  feet  of  wooden  trestles 
on  main  track  were  replaced  by  a  heavy  steel  bridge,  one  trestle  9  feet 
In  length  was  replaced  by  a  pipe  culvert  and  filled  and  other  trestles  were 
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leng^lientci  44  feet  incldtntal  to  repair  work.  There  are  2,621  lineal  feet 
of  steel  brions  auci  60,205  feet  if  woodin  trestks — In  all  11. 'JO  milts — 
of  l«cif;e  structure  In  ihe  main  line,  'llils  inclui  es  Lake  P«  ntchartraln 
cro-Boteil  tristlc,  5.72  miles.  There  are  also  120  feet  of  steel  bridges  and 
4,124  lineal  feet  of  trestles  t-n  side  tracks. 

Your  ci/nipany  ( wns  66  1  cf  motives,  54  passtnser  train  cars  and  2,329 
frelRht  and  other  cars;  600  addltl.  nal  frci.  ht  cars  are  Iteln'r  purchased 
under  an  equipment  trust.  During-  the  year  6  en.;ints,  200  frekht  cars 
were  purchasea  an  .  3  cabi(,ses  were  built  anu  the  c.  st  in  excess  if  §163,015 
In  replacement  fund  was  charged  to  depreciation  ace.  uui.  Freight, 
<Scc.,  cars  t  >  a  t  lal  if  115  were  destroyed.  Of  these  33  weic  20-tun  cars 
and  Were  for  the  m  st  part  tiulte  si  :  there  still  remain  320  cars  if  this 
claoB  which  must  be  retired  in  the  next  few  years.  Durln;;  the  past  ten 
years  the  number  v  f  freii,hl  cars  has  been  increased  73%  while  the  carry- 
ing capacity  has  been  increased  146%. 

General  licsuus. — There  is  a  decre;ise  In  rperatln:r  revtnucsrf  $224,984, 
or  7.28%.  a  decrease  In  jperatln^  expenses  anJ  taxes  1  §3iJ,'  63,  or  1.78%, 
and  a  decrease  in  net  operating  revenue  f  $ls5.221.  The  traffic  con- 
ditions were  very  lavorajle  until  the  linancial  depression.  Since  Dec. 
1  the  falllnj-off  in  operating'  revenues  has  been  §331,174,  while  the  re- 
duction In  i:peratln;;  expenses  has  been  5120, OlJ. 

A  dividend  tf  6%  en  the  common  stock  was  paid  Sept.  3  1907  from  the 
earnings  of  1906-0' . 

Passenger  earnimrs  sh.^w  a  decrease  of  $76,032,  or  11.32%.  Since 
Nov.  1  1907  the  falllng-ofl  In  local  travel  has  been  $85,237.  all  if  which  is 
attributable  tj  the  general  depressl  n  In  business.  Trci.  ht  revenue 
shows  a  decrease  i,f  $153,366,  or  6.86%,  n  itwlihsian.  in.  an  Increase 
as  follows;  fertilizer,  $12,114;  cotton,  $6,768:  live  st  ck,  $7,950;  c:  al, 
$69,419  and  oil,  $27,327.  The  principal  decrease  was  $150,337  In  lumber 
and  staves. 

Income  from  rentals  sh^ws  a  reduction  of  $61,044.  There  was  a  1  ss 
of  $71,484  as  c  mpared  with  the  preceding  year  thr  Ufh  the  withurawal 
of  the  St.  L  uis  &  San  Francisco  RR.  Co.  tr.  m  use  <  f  y>  ur  line  unier 
trackage  rlchts  .  n  .Jan.  1  1907  and  an  inciease  fr  m  rentals  tf  facilities  to 
the  New  Orleans  Great  Northern  RR.  of  $11,214. 

Opcrutino  ExpiHses. — Operatins:  expenses  as  prepared  imi'er  the  revised 
clcisslflcati>  n  prescrll>ed  by  law  include  in  adc:itlon  t'^  actual  expenditures 
the  orl<:inal  c  st  i  f  all  structures  superseded  ano  tracks  taken  up,  ano  a 
depreclatb  n  charjic  ■  f  5%  ($140,091)  la  the  original  c  st  .  f  all  existin;i. 
locomotives  anu  r  llin::  st.-ck.  Maintenance  of  way  an  '  structures  ex- 
penses include,  with  other  items,  $33,051  fur  renewals  f  revetment  f  r 
protection  ,  f  tracks  ■  n  the  sh  re  rt  Lake  Pi;ntchartrain.  Transp  nail  u 
expenses  reflect  the  Increased  scale  of  wages  which  went  Int  eSect  ab.  ut 
January  It' 07. 

Additions  and  Betterments. — The  work  of  replaclni  wooden  tixstle  No.  36 
at  Chu  .ky  Creek  by  a  180-fo  t  steel  bridge  was  c  mi  Icted  anJ  $30,180 
was  char.red  ti  betterment  durlna-  the  year.  The  Ci  nstructl  n  e  f  a  new- 
round  h  (Use  at  Meridian  was  bejfun:  the  f  iundatb  ns  f  r  24  stalls  are  n  w 
completed  at  a  c  st  of  $42,828.  The  expenditures  n  the  sec  nd  track 
between  S  uth  Point  and  Terminal  Junction  were  c  ntlnueu  at  a  c  st  f 
$82,713.  The  track  Is  n  w  In  partial  use  between  S  uth  P.  int  anJ  mile 
post  190,  11.81  miles,  but  will  reeiulre  additl 'nal  sufracin:;  ani  ballast. 
The  track  is  lai  1  n  the  remainin;!-  4.08  miles;  it  is  h  pea  that  the  w  rk. 
exclusive  of  ballastlnc:,  will  be  completed  by  Oct.  1  1908. 

The  tracks  for  interchan:;e  ^f  freights  with  the  Mobile  &  Ohl  ■  at  Meridian, 
which  were  begun  last  year,  have  been  completed  at  a  c  st  f  $46,845,  f 
which  your  company  paid  one-half.  These  tracks  f  yrm  part  i  the  j  int 
facilities  used  unJer  contract  by  the  Alabama  Great  S  lUthern  an  1  Alauama 
&  Vlcksburg,and  th  se  cjmpanies  will  bear  their  proporti-n  ^f  rents,  main- 
tenance ana   taxes. 

Payments  aai^rc  atlnrr  $69,269  have  been  made  on  the  trust  equipment 
purchased  In  1906  ani  were  charged  to  addltl  ins  and  betterments  and 
$70,573.  the  ori};lnal  est  of  116  cars  destroyed  or  retired,  hasbeen  creJited 
to  the  same  ace  unt.  One  passenger  Ijcomotive.  2  frelvht  1  com  tlves 
and  3  switching  1  c  m  tlves  have  been  purchased,  and  3  caboi  ses  have 
been  built  and  char^^eJ  to  the  depreciatiin  fund,  and  12  5  ur  p  b.  tt  m 
coal  cars  and  75  flat  cars  were  purchased  and  charged  to  the  replacement 
fund. 

Terminals .^"i our  company  has  acquired  the  right  to  use  j  Intly  with 
other  comoanies  the  new  passenger  station  of  the  New  Orleans  'lerminal 
Co.,  fronting  on  Canal  Street,  New  Orleans.  This  stati  n  was  peneu  f  r 
traffic  on  June  1  1908.  On  same  date  the  New  Orleans  Great  \  ri  hern 
transferred  its  passenger  terminal  from  your  Press  St.  station  to  the  terih- 
Inal  statI  n. 

A  new  a.;reement  was  entered  Into  under  date  '>f  June  11  1907,  c  jverlng 
the  joint  use  of  the  yards  and  freight  statio.n  facilities  at  Meridian  taking 
no  effect  upon  c  mpletl.  n  of  the'  new  freight  stati  n  of  the  Alai'ama  & 
Vlcksburg  Ry.,  which  was  opened  for  use  Fel).  1  1908.  (^n  .er  this  c;n- 
tract  your  company  has  largely  Increased  facilities  for  handling  freight  at 
that  point. 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

Comparison  with  the  two  earlier  years  are  Inaccurate,  the  earninns  and 
expenses  In  th  se  years  not  having  been  re-dlstrlbuted  (as  In  1906-07) 
to  conform  with  the  new  cleisslflcatlon. 

1907-08  1906-07  1905-06  1904-05 

Miles  operated-- 196  196  IjO  196 

Operations — 

Passen  ers  canied 535,368  609,145  577,636  533,684 

Pass,   carried  1  mile---    23,517,290  27,578,576  26, 274, 959  24,71J,5'2 

Av.  earn.  p.  pass.  p.  m-        2.50cts.  2.44  cts.  2.06  cts.  2.10  els. 

Revenue  t  ns.-arried-           1.723,937  1,815.515  l,H33,2f.5  1,544.010 

Rev.  tons  canied  1  mlle_246,803, 010  239,847,619  229,304,742  195,046,204 

Av.  earn.  p.  ton  p.  mile-        0.84  cts.  0.91  cts.  0.92  cls.  0.93  cts. 

Av.  earn.  p.  pass.  tr.  m-             $1.22  $1.32  $1.19  $1.19 

Av.  earn.  p.  fr't  tr.  mile.             $2.69  $2.82  $2.81  $2.74 

Gross  earnings  per  mile-         $14,626  $15,775  $15,324  $13,087 

Earnings —                               $  $  $  $ 

Passengers 595,751  671,783  541,351  517,975 

Freight 2,080,983  2,234,349  2,118,672  1,810.040 

Mail,  express,   &c 188,581  184,166  341,954  235,761 

Total  earnings 2,865,315       3,090,298        3,001,977        2,563,776 

Oper.  exp.  &  taxes 2,195,367        2,235,130        2.228,133        1.906,722 

P.  c.  of  exps.  toearns.--         (76.62)  (72.33)  (74.22)  (74.37) 

Net  oper.  revenue 669,948  855,169  773,844  657,054 

Other   Income al26,413         al69,338  21,507  14,064 

Total --  796,361  1,024,507  795,351  671,118 

Deduct — 

Fixed  Interest  on  bonds-  332,490  331,890  324,690  324,195 

Interest  on  Incomes 67,500  67,500  67,500  67,500 

Rentals,  car  tr.  Int  ,  &c-  670,464  643,064             

Addns.  &  betterments--  80,267  144,404  2,065  15.300 

Dividends -_  (4)240,000  (6)360,000  (5)300,000(3^)210,000 

Total 790,721  946,858  694,255  616,995 

Balance,  surplus 5,640  77,649  101.096  54,123 


a  Other  Income  Includes  rentals  and  hire  of  equipment  (balance),  aggre- 
gating $91,301   in   l90?-0«,  against   $132,463  in   1900-07. 

6  Includes  lo.ss  on  dining  car  operations,  $1,603  in  1907-08  and  $705  In 
1906-07,  and  Interest  on  equipment  trust,  $18,210  In  1907-08  and  $4,498 
in    1906-07. 

BALANCE  SHEET  JUNE  30, 


1908. 
Assets —  S 

Cost  of  property- -14. 354, 659 
Add's  &  betterm'ts      145.461 

Investment."! 18,186 

Material  &  supplies      319,931 

Agents 53,162 

Cash    _ 677,644 

Sundry  debtors.-.        95,370 

Remittances 42,649 

Equipment  tnist.s.       289,045 
Other  railroads...      204,676 


1907. 

$ 

14,354,659 


5,000 
373.290 
113,840 
1,007,651 
166,738 
27,018 
346,853 
211,105 


Total 16,200,783  16.606,155 

—V.  86,  p.  1395. 


1908. 

1907. 

S 

$ 

6,000,000 

6,000,000 

8,482.000 

8,402,000 

215,445 

213,645 

303,313 

418,643 

289.045 

;^46,854 

93,027 

131,929 

95,781 

149,544 

56,006 

39.095 

202,110 

627,071 

741,431 

LUibUUies— 

Common  stock 

Bds.(8eeR.<tl.Sec) 
Interest  on  bonds. 
MlHccl.  creditors.. 
Equip,  obllg.itlons 

Other  accounts 

Other  railroads 

Deprec'n  of  equip. 
Rolling  stock  fund 
Net  rev.  account.. 


Total 16,200.783  16,606.155 


Vicksburg  Shreveport  &  Pacific  Railway, 

{Report  for  Fiscal   Year  ending  June  30  1908.) 

President  D.  D.  Curran,  New  Orleans,  Aug.  6  1908,  wrote 
in  -substance: 

Physical  Condition. — Of  the  171.47  miles  of  main  track  operated  107  21 
miles  are  laid  with  75-lb.  steel  rails  and  64.26  miles  with  60  lb.  steel  rails. 
Durln;;  the  year  there  were  laid  In  the  main  track  22.52  miles  <  f  75-lb.  steel 
rails  in  replacement  of  60-lb.  steel  rails.  There  are  36,620  lineal  feet  of 
brki,;e  struecure  on  the  line  between  Delta  and  Shreveport,  of  which  2,006 
feet  are  steel  and  Ir  n  spans  and  33.714  feet  wooden  trestles.  During  the 
year  the  Ouachita  River  bridge,  consisting  cf  895  feet  cf  Ir  n  bridge  and 
30  feet  cf  trestle,  was  replaced  by  a  heavier  steel  bridge  914  feet  in  length 
and  eleven  feet  cf  trestle  was  filled.  Since  June  30  1886  the  length  of 
w.iodcn  trestles  has  been  reduced  from  56,77  8  lineal  feet  to  33,714  lineal 
feet  and  2  80  openings  have  been  cl.  sed. 

Equipment. — Your  company  owns  31  locomotives,  33  passenger  train 
cars  and  1,000  freight  and  other  cars.  Two  huncired  additional  freight 
cars  are  being  purchased  under  trust  plan,  the  last  payment  falling  due 
April  1  1913.  Since  onranizatlcn  May  1  1901  the  freight  equipment  has 
been  increased  from  671  cars  to  1,166  cars,  or  74%,  while  the  t^tal  carrying 
capacity  has  been  increased  from  14,472  tons  to  32.560  t^ns,  or  125%.' 

Dividend. — A  dividend  of  5%,  on  the  preferred  stock  was  paid  Aug.  30 
1907  out  of  the  surplus  of  the  previous  year. 

General  Results. — There  is  a  decrease  in  operating  revenues  of  $140,810, 
or  8.98%,  an  Increase  in  operating  expenses  cf  $7,331,  or  0.62%,  and  an 
Inci-ease  in  taxes  if  $7,524,  or  12.05%.  Net  operating  revenues  showed 
a  decrease  of  $155,665,  or  47.12%. 

The  year's  business  opened  favorably  and  so  continued  until  the  financial 
depressl  n  at  the  cl  se  if  Oct  dier,  at  which  time  the  surplus  f  r  the  year 
exceeded  that  of  1906  07  by  $11,004.  The  falling  ofl  In  revenues  since  that 
time  has  been  $188,605,  and  with  the  maintenance  w.irk  in  progress  the  ut- 
m,,st  reducti  .n  in  operating  expenses  consistent  with  proper  protection 
of  the  Interests  of  the  company  was  $59,540. 

Passenger  revenue  shov/s  a  decrease  (f  $9,775,  or  1.94%.  The  falling 
oil  in  1  cal  business  is  due  to  the  general  trade  conditions;  since  Nov.  1 
190.   the  1  ss,  as  compared  with  the  previ  ius  year,  was  $41,810. 

Freight  revenue  shows  a  decrease  of  $130,562,  or  13.76%.  The  decrease 
In  c  Jtt  n,  $33,088,  and  in  cotton  seed  and  hulls,  $13,621,  is  largely  due  to 
a  sh  rta -e  in  the  crop  in  North  Louisiana.  Freiaht  traffic  was  not  affected 
by  business  conditions  until  the  close  cf  November,  after  which  time  it 
decreased   as  compared  with  the  previ-  us  year  $145,076. 

There  Is  a  decrease  of  $24,624  in  rentals  earned  as  compared  with  the 
previ  us  year.  The  St.  Louis  Southwestern  Railway  Co.  opened  Its  bridge 
ever  the  Red  River  at  Shreveport  on  March  25  1907.  and  terminated  i  n 
that  uate  Us  c  ntract  with  your  company  for  the  u.se  of  your  bridge.  The 
Louisiana  Railway  &  Navigation  Co.  also  withdrew  Its  trains  (  n  Nov.  30 
190<  an    n  w  uses  the  bridge  of  the  St.  Louis  Southwestern  Railway  Co. 

Up  rating  Expenses. — Operating  expenses  as  prepared  under  the  revised 
classificatl  n  prescribed  by  law  Include,  in  addition  to  actual  expenditures, 
the  >  riglnal  est  of  all  structures  retired  or  superseded  and  a  depreciation 
char,  e    f  5%  on  the  original  cost  price  cf  r  lllng  st  ck  and  1  c-,m itlves. 

Maintenance  f  way  and  structures  expenses  Include  $65,329  for  Ouachita 
River  bridge;  $33,989  f  jr  replacement  of  60  lb.  steel  rails  with  75-lb.  rails; 
$1,506  f  r  turn-table  and  water  tank  superseded  and  $5,595  for  paving 
streets  ani  cr  sslngs.  During  the  year  22.55  miles  of  60-lb.  steel  rails 
Were  replaced  by  75-lb.  rails;  2,130  cubic  yards  of  gravel  were  used  In  re- 
ballastlng  track;  and  17,188  cubic  yards  of  material  were  used  In  widening 
banlcs. 

iViaintenance  of  equipment  expenses  Include  $60,759  for  depreciation 
charges  en  equipment  in  service  and  the  original  cost  of  32  freight  and 
other  cars  br  ken  up  or  sold,  less  salvage  and  amounts  recovered  from 
other  c.  mpanles  <  r  purchasers. 

Nivj  Bridge. — The  work  ef  replacing  the  Ouachita  River  bridge  was 
c:  mpleted  in  Jan.  1908.  The  entire  ccst  ef  the  work  was  $208,949,  of 
which  $83,605  has  been  charged  to  betterments  and  $65,329  to  operating 
expenses  this  year. 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 
Comparis  ns  with  the  two  earlier  years  are  inaccurate,  the  earnlnas  and 
expenses  In  these  years  n  ,t  having  been  re-dlstrlbuted  (as  in  1906-07)  to 
c.<nf^rm  with   the  new  classification. 


1907-08, 
Miles  operated 171 

Operations — 

Passtn,  ers  carried 466,454 

Pass,  carried  1  mile 18,237,589 

Rate  per  pass,  per  mile.-  2.71  cts. 
Tens  .  f  revenue  frei  ht--  789,636 
T   nsrev.  frei.  ht  1  mile- .  67,286.948 


Rate  per  t  n  per  milt  — 
Gr  ss  earnln;;S  per  mile- 
Eamings — • 

Passen.  ers 

Freight 

Mall,  express,  &c 


1.22  cts. 
$8,325 

$ 
494,335 
818,058 
115,301 


1906-07. 
171 

493,491 

18,474,031 

2.73  cts. 

89  8,863 

75,273,892 

1.26  cts. 

$9,146 

$ 
504,110 
948,620 
115,774 


Total 1,427,694        1,568,504 

Oper.  expenses  &  taxes.-    1,252,985        1,238,130 
P.  c.  cf  expen.  tj  earns..         (87.76)  (78.94) 


i  expen. 

Net  oper.  revenue- 
Other  Income 


T  tal  net  Income 

Deduct — 

Interest  rn  bnds 

Interest,  nnlals.  &c 

Addltl  ns  &  betterments- 
Dlv.  on  c  mm  n  st  ck-- 
Dlv.  on  pref.  st.ck  (5%)- 


174,709 
082,563 

257,272 

172.126 

610,295 

61,590 


Total 

Balance,  surplus- 


244,011 
13,261 


330,374 
092,963 

423,337 

170,480 
64,684 
94,500 

107",  140 

376,804 
46,533 


1905-06. 
171 

324,765 

13,871,544 

2.51  cts. 

710,906 

65,533,866 

1.21  cts. 

$V,593 

£ 

348,010 

790,779 

163,435 

1,302,224 

1,038,397 

(79.74) 

263,827 
14,068 

277,895 

170,480 


1901-05. 
171 

400,099 

16.305,693 

2.70  cts. 

689,256 

61,769,381 

1.33  cts. 

$8,306 

$ 

440,150 

818,752 

165,503 

1,424,405 

1,080,933 

(75.89) 

343,472 
15,627 

359.099 

170.480 


107,140 

277,620 
275 


(2)57,130 
107,140 

334,750 
24,349 

a  Other  Income  Includes  rentals  and  hire  of  equipment  (balance)  aggre- 
gating $71,074  in  1907-08,  against  $79,966  in  1906-07  under  new  classifica- 
tion. 

6  Includes  Interest  on  equipment  notes  in  1907-08,  $6,360,  and  loss  on 
dining-car  operation,  $1,678  in  1907-08  and  $1,994  In  1906-07. 


BALANCE  SHEET  JUNE  30. 


1908.  1907. 

Assets —  $  $ 

Cost  of  property 8,108.350  8,108.350 

Add'ns  &  betterm'ts  79.163        

Investment  account.  15,800  15,800 
Stock     of     material, 

&c.,  on  hand 156,417  178,480 

Station  agents 9,856  24,725 

Remittances  in  tran- 
sit     33,213  23,404 

Cash  In  hand  and  in 

bank 177,626  283,483 

Other  railroads 112,891  130,427 

Sundry  debtors 27,367  55,220 

Bills  receivable 30,586  39,000 

Equip,  trust  p.  contra  100,955  121 ,146 


Liabilities — 

Common  stock 2 

Preferred  stock 2 

V.  S.   &  P.  Railroad 

prior  lien  bonds.. 1 
V.  S.   &  P.   Railwav 

general  M.  bonds.  1 
Int.  on  M.  not  due.. 

Sund  ry  credi  tors 

Creditors  on  pay-roll 

Other  railroads 

Roll,  stock  rep.  fund 
Equip. obl'ns  p, contra 
Depre'cn  of  equlp't. 
Net  revenue  account 


1908. 

$ 
,856,500 
142,800 


1907. 
S 

2,856,500 
2,142,800 


323,000  1,323,000 


922.000 
29,247 

107,497 
34,898 
25,873 
42,642 

100,955 
44,298 

222,514 


1.822.000 

28,413 

182.132 

51,316 

27,485 

108.862 

121,146 


316,393 


Total 8,852,224  8,980,048  | 

-V.  85,  p.  1394. 


Total 8,852,224  8,980,048 


Cincinnati  New  Orleans  &  Texas  Pacific  Ry. 

(Lessee  of  the  Cincinnati  Southern  Ry.) 
(Report  for  Fiscal  Year  ending  June  30  1908.) 
President  W.  W.  Finley,  Cincinnati,  Ohio,  OctT  22  1908 
wrote  in  substance:  ^ 

General  Results. — Operating  revenues  decreased  $540,230;  total  net 
Income  Increased  $103,956,  The  rental  and  other  charges.  Including 
permanent    Improvements,    new    additional    tracks,    &c.     (rental    better- 
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ments).  reverting  to  lessor  ($3-10.000  in  1007-08,  affalnst  $115,000  In 
1906-07)  aniD^uiteii  to  51,771,104,  or  an  Increase  of  $231,091.  After 
pavlntr  illvUientIs  of  ;">",')  on  both  classes  of  stock  tlicre  was  carried  to  credit 
of  profit  and  loss.  S17,uU).  at'alnst  ?81,(M,'i  in   l;)00-07. 

The  Income  statement  reflects  the  general  depression  which  ail  business 
activity  has  felt  durinu'  tlic  past  year  and  Indicates  the  measures  of  economy 
whlcli  have  been  tal^en  by  t.ie  company  to  offset,  as  far  as  possible,  the 
loss  of  revenue. 

Income  from  other  sonrces  shows  an  Increase  of  $31,029,  chiefly  on 
account  of  the  larjcer  receipts  from  per  diem  rental  of  freight  cars  this 
year  over  those  of  last  year. 

The  cliarae  of  $340,000  against  permanent  Improvements  this  year  Is 
a  proportionate  amount  charged  to  Income  on  account  of  permanent 
Improvements  made  durin?  the  year.  The  balance  of  the  amount  expended 
for  permanent  improvements,  sucli  as  second  main  track,  bridges,  signals, 
buildings,  &c.,  \iill  be  changed  to  Income  and  distril)iued  over  the  period 
to  April  1  Ism,  the  date  of  payment  of  the  la  tin  tallmeut  of  the  $2,000,000 
borrowed  for    ucli  improvements. 

Financial. — There  were  paid  during  the  year  $300,000  5%  construction 
notes  Issued  April  2  1006.  leaving  $900,000  outstanding  .Tune  30  1908, 
which  are  payable  at  the  rate  of  $300,000  per  annum,  final  Installment  of 
which  will  be  due  April  1   1;»11. 

There  were  i  sued  durimr  the  year  S.500.000  6%  eon  truction  note-, 
bearing  date  Dec.  2  1907,  i)ayable  In  emi-annual  Installments  on  June  1 
and  Dec.  1  in  eacli  year  of  $85,000  each,  except  the  last,  due  Dec.  1  1910. 
which  is  for  $85,000.  The  entire  proceeds  from  sale  of  these  notes  were 
ejjpended  in  the  rebuilding  of  bridges  and  construction  of  second  track. 
(V.  85.  p.  1338.) 

The  total  charges  to  capital  account  during  the  year  amounted  to  $561 .418, 
of  which  $12,542  represents  the  cost  of  nciv  t  ols  and  machinery,  $34,615 
part  cost  of  shop  improvements  at  Ferguson,  Ky..  and  $514,261  payments 
on  account  of  new  and  additional  rolling  stock. 

The  directors  on  May  29  1908  author  zid  t'.e  Issi'e  of  $500,000  cumu- 
lative 5%  preferred  stock  out  of  the  $1,000,000  her- tofore  authorized 
by  the  stockholders.  This  issue  was  offered  to  stockliolders  of  record 
and  practically  the  full  amount  has  been  subscribed  for  at  par.  (V.  86, 
p.  1009,  1409) .  Dividends  on  this  a  dltional  Issue  will  accrue  from  Sept.  1 
1908.  The  amount  realized  from  sale  of  the  stock  Is  to  be  uspd  in  replacing 
the  present  bridge  at  High  Bridge,  Ky.,  with  a  heavier  steel  structure. 

Maintenance . — The  charges  to  maintenance  of  way  and  structures  show 
a  decrease  of  $661,071.  or  50.02%,  as  compared  with  list  year.  During 
the  previous  year  $539,995  88  was  charged  to  this  acco  mt  tor  construction 
of  additional  main  track,  new  sidings,  sl^jnal  interlocking  plants  and 
change  of  grades,  with  no  corresponding  charges  of  a  like  nature  through 
expenses  this  year,  thus  showing  that  the  ordinary  charges  to  this  account 
for  the  fiscal  year  ended  .Tune  30  1908  were  only  $121,075  less  than  for  the 
previous  year.  Economies  were  exercised  in  the  erection  of  fences,  cattle 
guards,  and  new  and  additional  depot  buildings,  and  in  the  purchase  of 
tools  and  m.iterlals,  which  enabled  a  further  reduction  In  that  expense 
this  year.  Tiie  expenditures  on  account  of  mal  ite  nance  of  roadway  and 
track  this  ye.ir  were  In  excess  of  similar  expenciit  ires  for  the  previous  year. 
During  the  year  96,753  ties  were  placed  In  the  main  track,  24,846  in  side 
and  passing  tracks  and  91,949  In  new  second  miln,  side  and  passing 
tracks,  a  total  of  213.548  ties,  an  average  of  34!  ties  per  mile  of  road 
maintained;  as  against  433  ties  per  mile  of  track  m  dat  lied  for  t  le  previous 
year.  4.567  tons,  or  34.19  miles,  of  new  85-pound  sleel  rcdl  and  105  tons, 
or  about  one  mile,  of  new  75-pound  steel  rill.  v\ere  laid  during  the  year. 
replacing  worn  75-pound  steel  rail,  as  ag  Inst  10,207  tons,  or  79.25  miles 
of  new  85-pound  and  75-pound  steel  rail  laid  in  the  previous  year.  173,486 
cubic  yards  of  ballast  were  placed  in  the  track  as  follows:  stone,  71,752 
cubic  yards;  slag,  101,734  cubic  yards; 

Adtlilional  Facilities. — Contracts  for  masonry  for  the  track  approaches 
to  the  Vine  St.  terminals  In  Cincinnati.  Ohio,  have  been  awarded  by  the 
trustees  of  the  Cincinnati  Southern  Ry.  and  a  considerable  portion  of  the 
masonry  has  been  erected.  It  is  expected  that  contract  for  tlie  stefl 
work  will  be  awarded  shortly,  and  it  Is  hoped  th.it,  ulthin  the  comint!- 
year,  the  trustees  will  be  In  a  position  to  furnish  to  the  lesssee  company 
tracks  owned  and  controlled  by  them,  to  enable  this  company  to  reach 
the  Vine  St.  terminals  without  the  heavy  expense  for  switching  and  track- 
age rights  now  incurred. 

On  account  of  the  change  of  line  between  Flat  Rock,  Ky.,  and  Helen- 
wood,  Tenn.,  the  main  line  mileage  has  been  reduced  0.46  of  a  mile,  making 
the  length  of  road  between  Cincinnati,  O.,  and  Chattanooga,  Tenn.,  ieaseu 
from  the  City  of  Cincinnati.  335.46  miles.  During  the  year  tlie  second 
main  track  between  Danville  and  .Tunctlon  Cltv.  Kv.,  between  Science 
Hill  and  Somerset,  Ky.,  and  from  Somerset  to  the  north  end  of  Bridge 
No.  53  on  mile  162  was  completed  and  put  In  service.  From  Bridge  No 
53  south  to  tunnel  No.  3,  about  1  }4  miles,  the  second  main  track  has 
not  been  completed.  The  second  main  track  between  Fiat  Rock,  Kv.. 
and  Helenwood,  Tenn.,  has  been  completed  and  is  now  in  .service.  Toe 
length  of  second    main  trade  In  service  on  June  30  1908  was  67.10  miles. 

During  the  year  13.21  miles  of  side,  yard  and  passing  tracks  were  built 
to  accomodate  traffic.  Such  tracks  constructed  by  the  lessee  companv 
aggregate  205.74  miles,  with  a  total  side,  yard  and  passing  track  mileage 
of  222.98  miles  now  in  service. 

During  the  year  104  automatic  signals  were  added,  making  a  total  of  791 
signals  In  use  June  30  1908  protecting  the  entire  line  between  Cincinnati, 
O.,  and  Chattanooga,  Te  n..  by  automatic  block  signal  and  staff.  Five 
Interlocking  plants  were  installed  during  the  year  and  twelve  were  dis- 
continued, leaving  a  total  of  thirty-six  in  service  .iune  30  1908. 

Equipment. — Final  payment  was  made  during  the  year  for  the  250  flat 
cars  covered  by  trust  agreement  dated  December  18  1905.  The  37  heavy 
locomotives  covered  by  agreements  dated  August  6  and  October  29  1907 
have  been  received  and  are  now  in  service. 

Change  in  Accountinq. — The  results  of  operation  for  the  year  1906-07 
shown  herein,  have  been  revised  only  in  their  more  essential  features  to 
conform  to  the  classifications  promulgated  by  the  Inter-State  Commerce 
Commission. 

OPERATIONS,    EAUNINGS.    EXPENSES    AND    CHARGES. 


Operations —  1907-08. 

No.  of  pass,  carried 1,318,631 

Pass,  carried  1  mile 66,905,840 

Rev.  p.  pass,  per  mile__  2.32  cts. 

Tons  rev.  freight  moved  4,299,008 
Tons  freight  moved  1  m. 775, 262, 245 

Rev.  per  ton  per  mile 0.76  cts. 

Av.  tr.  load  (rev.)  tons.  341 

Earns,  p.  pass.  tr.  mile.  $1.45 

Earns,  per  fr't  tr.  mile.  $2.60 


1906-07.  1905-06.  1904-05. 

1,379,433  1,318,304  1,200.860 

70,545,200  67,321,245  65,277,186 

2.25  cts.  2.14  cts.  2.13  cts. 

4,852,253  4,905,687  4,026,287 

856,922,467  890,454,630  730,727,289 

0.75  cts.      

396  424  385 

$1.58  $1.61  $1.49 

S2.96      


INTER-STATE   COMMERCE  COMMISSION   CLASSIFICATION . 


1908. 

Operating  Revenues —  $ 

Passenger 1,554,675 

Freight 5,924,807 

Mall,  express  an:  miscellaneous 373,395 

Other  than  from  transportation 8,501 

Total 7 ,861 ,378 

Operating  Expenses  and  Taxes — 

Maintenance  of  way  and  structures.  660,628 

Maintenance  of  equipment 1,885,023 

Traffic   expenses 198,477 

Transportation  expenses 2,976,854 

General  expenses 183,415 

Taxes 221,003 

Total 6,125.400 

Percentage  oper.  exp.  to  earnings.--  (77.92) 

Operating  income 1,735,977 

Outside  oper.,  hire  of  equip.,  &c 240,373 

Income  from  Investments,  &c 62,324 

Total  Income 2,038,674 

Deduct — 

Interest  and  rentals.- -- 1,431,164 

Permanent  Improvements 340,000 

Dividends  pref.  stock,  5%---- 100.000 

Dividends  com.  stock,  5%- 150,000 

Total  deductions- 2,021,164 

Balance,  surplus - 17,510 


1907 

$ 

1,587,238 

6,405,665 

405,544 

3,160 


Increase  ( -I-) 

or  Dec.  ( — ) 

5 

—32,563 

— 480,858 

— 32,149 

-f5.341 


8,401,608       — 540,230 


1,321,699 

1,776,944 

207,564 

3,092,837 

183,510 

216,003 

6,798,557 
(80.92) 

1,603,051 
135,305 
136,363 


—661,071 

-t- 108, 079 

— 9,087 

—  115,983 

—95 

-f-5,000 

—673,157 

—  (3.00) 

-f  132,920 

-t-105,068 

— 74,039 


1,874,719        -fl63,955 


1,425,074 
115,000 
100,000 
150,000 

1,790,074 
84,645 


-f-6,090 
-f225,000 


-f  231, 090 
—67.135 
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Assets — 
Equipment  owned    5 
Trust   equipment.   2 
Misc. prop. &.secur's  1 
Tools  &  machinery 
Keal  estate  &  bldg. 
Supplies  &  mafls- 
Sp.res've  tor  lease 
!Sp   res.  for  renew - 
Constr'n  of  tr'ks,&c  1 

Cash   

Remit'ces  in  transit 
Agents  &  cond'rs. 
U.  S.  Government 

Bills  receivable 

Individ's  &  comp's 
Non-adjusted  cl'ms 
Traffic  balances.. 
Unexp.  bal.  constr. 

&  Imp't  fund 

Payments  acc't  new 

preferred  stock. 
Miscellaneous 


1908. 

$ 
,841,764 
478,600 
,023,790 
190,872 
507,675 
514,781 


,395,229 

341,166 

135,217 

305,372 

36,297 

8,254 

492,450 

98,879 

212,995 


129,700 
21,633 


1907. 

$ 

5.327,504 

2.483,267 

1,025,001 

184,330 

473,000 

810,805 

241,703 

267,494 

699,234 

68.006 

188,135 

457,482 

38,185 

25,084 

426,414 

58,880 

323,111 

6,830 


41,615 


Total  assets 13,740,676  13,146,260 

— V.  87,  p.  1159. 


Liabilities- 
Common  stoch 

Preferred  stock 

Payments  account 

new  pref.  stock. 

5%  gold  notes 

6%  gold  notes 

Reserve  for  rcquire- 

menis  of  lease.  _ 
Reserve  for  renewal 

of  equipment 

Reserve  Ur  ta.xes. 

Miseel.  res'-ivps 

Equip,  obllga-'ns. 
Rent  &  In  I.  »C(  r'd 
Unpaid   vouchers. 

Unpaid  wages 

Traffic  balances.. 
Due  to  irdl/iduals 

and  companies. 

Bills  payable 

Miscellaneous 

Profit  a  d  loss 


, 1908. 

S 
1,000,000 

;, 000 .000 

129,700 
900,000 
417,000 

277,185 

946,638 
182,803 
139,184 
:,478,000 
283,220 
868,617 
285.181 
495,505 

68,500 
480,275 

27,028 
761,238 


1907. 
$ 

3,000.000 
2,000,000 


1.200,000 


770.713 

673.810 
190.316 
98.850 
2,483,267 
274,918 
771,015 
355,850 
388,814 

161,161 

3V.579 
739,978 


Total  liabllltlee. 13,740,676  13,146,260 


New  York  Susquehanna  &  Western  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

Pre,sident  F.   D.   Underwood,  under  date   of  New   York, 
Oct.  13  1908,  says: 

General  Results. — While  both  the  operating  revenue  and  rperatlng 
expenses  show  Increases,  no  comparative  statistics  can  be  given  owing  to  the 
variatioi  between  the  classU'icatlon  under  which  your  company  stated  Its 
operating  revenues  and  operating  expenses  prior  to  July  1  1907. and  that 
ordered  by  the  Inter-St  te  Commerce  Commission  effective  July  1  1907. 
in  accordance  with  which  your  company's  accounts  during  the  past  flscal 
year  have  been  kept. 

The  Income  account  shows  that  your  company, after  having  expended 
$62,699  for  additions  and  betterments,  carried  a  debit  balance  of  $147,006 
to  prolit  and  loss  during  the  current  year. 

Cost  of  road  and  equipment  shows  an  Increase  of  $50,559,  caused  prin- 
cipally by  additional  land  having  been  purchased  and  charged  to  this 
account.  The  reserve  funds  increased  $58,245  and  at  the  close  of  the  year 
amounted  to  $360,365.  The  current  assets  exceed  the  current  liabilities 
by  $249,188. 

EARNINGS  AND  EXPENSES. 

Comparisons  with  previous  years  are  inaccurate,  the  figures  In  1907-08 
having  been  compiled  according  to  the  new  system  prescribed  by  the  Inter- 
State  Commerce  Commi.sslon. 

Operating  Revenue. — 

Freight 

Passenger 

:dai!,  express,  rents,  &c- 

Earnlngs— Railroad.-    L3. 165. 165  ^,  3.017.049 
Earnings— Other  oper- -         103,478  106,110 

Total  earnings 3.268,643        3,123,159        2,757,925        2.743,134 


1907-08. 

1900-07. 

1905-06. 

1904-05. 

s 

$ 

$ 

$ 

2,490.705 

2.391.517 

2,089.025 

2,107,962 

571,061 

547,499 

510.454 

466,607 

103,398 

78.033 

72,024 

89,514 

2.671.503 
86,422 


,664,083 
79.051 


Operating  Expenses- 

Vlalnt.  of  way  andstruc-  602,748 

•lalnt.  of  equipment —  469,296 

Transportation  expenses  1.176,558 

Traffic  expenses 20,213 

General   expenses 52,567 

Taxes-- 66,633 


Expenses — Railroad  -  2,388,015 

Expenses — Otheroper--  126,091 

Total   expenses 2.514,106 

Ratio  of  exps.  to  earns.-  (76.92) 

Net  earnings— Railroad-  777,150 

Net  earnings — All  oper-  754,537 

interest  and  dividends--  28,545 

Rents — joint  facilities-.  27,678 


Total  net  Income 

Deduct — 

Interest  on  bonds 

.-)lnklng  fund,  rentals  and 

miscellaneous 

Additions  and  improv'ts 


336,939 

374,171 

1,156.291 

16.367 

57,032 

150.202 

2,091,002 
187,482 

2,278.484 

(72.95) 

926.047 

844,675 

33,109 


301,600 

333,370 

1,050,119 

15,233 

55,355 

54,160 

1,809,903 
119,348 

1,929,251 

(69.95) 

801.600 

828.674 

43,055 


300,259 

308,573 

934,958 

14,742 

56,262 

51,972 

1,666,766 
113,525 

1,780.291 

(64.90) 

997,317 

962,843 

40,166 


810,760 

816,665 

a78,401 
62,700 


877,784 

817,915 

56,630 
209,659 


871,729 
820,915 


75,147 
114,380 


Total  charges 957,766 

IJalance defl47,006 


1,084,204 
def206,420 


1,010,442 
defl38,713 


1,003,009 

835,315 

75.179 
115.202 

1,025,696 
del22.687 


a  Includes  In  1907-08,  besides  rentals  accrued  for  lease  of  other  roads, 
$22,360,  other  rents  aggregating  $55,601  for  hire  of  equipment  (balance) 
joint  facilities,  &c. 


CONDENSED  BALANCE  SHEET  JUNE   30. 


Assets — • 
Road  and  equip't_36 
Securities   pledged 

under  mtges 

Capital  stock  sub- 
sidiary cos 3 

Additions — capital 
Securities  for  Mid- 
land  IIR.  stock 

and  bonds 

Miseel .   securities.  1 
Materials  &  supp. 

Sinking  funds 

Cash  In  hand  and 

In  transit 

U.  S.  Govt.,  agts.. 
conductors,  &c. 

Indlvlds.  &  cos 

Miscellaneous 


1908. 

S 
,942,220 


1907. 

S 

30.942,220 

291,500        291,500 

3.560,000 


500,000 
50,559 


543.300 

550,541 

1.82,393 

87,393 


543,300 

1,556,541 

266,559 

83,198 


182,562    220,660 


53,778 

484,933 

716 


34,284 

474,212 

71 


Total 43,935,900  43,978,557 

-V.  85,  p.  1205. 


1908. 

1907. 

LiaUlUies— 

$ 

S 

Stock  (see  "Ry.  & 

Ind."  Section)  .26,000,000 

26,000,000 

Bonded   debt   (see 

••Ry.&Ind."Sec.)l 

5,613,000 

15,613,000 

Stock    and    bonds 

called 

643,307 

543,307 

Sinking   funds  ac- 

crued   

60,821 

67,286 

Interest  &  rentals 

accrued,  not  due 

147,290 

147,290 

Bills  payable 

20,070 

Int.,  rentals,  &C-. 

119.889 

117.964 

Pay-rolls 

99,965 

94.376 

Audited  vouchers. 

114,845 

107.087 

Due  connect,  lines 

137,387 

97,550 

Due  subsld.  cos 

3,503 

3,353 

Res.  funds,  malnt. 

300,305 

302.120 

Profit  and  loss 

714.800 

895.284 

Total ..43,935,900  43,978,557 


Cleveland  Terminal  &  Valley  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 

EARNINGS.  EXPENSES  AND  CHARGES. 

Earnings—  1907-08.  1900-07. 

Freight $845,155  $961,905 

Passengers 106,700  162,458 

Express,  mall,  Ac-  71,007  58,123 


Total $1,083,528  $1,182,486 

Operating  expenses     808.622        916.913 


Net  earnings.. 
Other  Income 


$274,907 
*29.386 


$265,572 
,15,896 


'■■  Deduct— 1 

1907-08. 

1906-07. 

Interest  on  bonds. 

$240,000 

$240,000 

Other  Interest 

2.625 

3.975 

Taxes   -- 

41.655 

36.962 

Rent  (net) -. 

996 

Total $284,280      $281,933 

Balance  for  year..  sr.$20,012     def.  $465 


Gross  Income...    $304,293      $281,468 

*Other  Income^ In  1907-08  Includes:     From  rents,\.$16,088;j.lilrelof^eqtilp»e»t 
(net),  $38;irent^ot.jont  facilities  (net).  $13,259. 
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GE.\ERAL  BALANCE  SHEET  JUNE  30. 


190S. 

Assets —  $ 

Road  &  equlpm't. 12, 813,062 
Car  trust  equlpm't      248,902 

Real  estate 932,509 

Stks.  of  sundn'  cos.       14,743 
C.  T.   &  V.   pret. 

stock  at  par 139,250 

C.  T.  &  V.  common 

stock  at  par 584,700 

Misc.  assets 412,228 

Proflt  &IOSS.  def..  822 


1907. 

S 

12,039.514 

24S.902 

994,318 

14,743 

139.250 

584,700 

358,126 

38,494 


BTotal 15,146.215 

—V.  85,  p.  1395. 


Liabilities — 

Preferred  stock 

Common  stock 

Funded  debt 

Car  trust  warrants 
B.  &0.  RR.advs. 
Interest  on  bonds. 

-Accrued  taxes 

Real  est.  approp.- 
B.  &  O.  gen.  acct. 
Equlp't  renew. ,&c. 
Miscellaneous 


1908. 

S 

2,200,000 

5,200,000 

6,000,000 

30,000 

61,612 

40,250 

44Y,725 

1,148,323 

22,105 

2,200 


1907. 

S 

2,200,000 

5,200,000 

6,000,000 

57,000 

123,422 

40,475 

17.321 

441,725 

934,705 


3,400 


15,018,047       Total 15,146,215  15,018,047 


Pittsburgh  Shawmut  &  Northern  Railroad. 

(Report  of  Receiver  for   Year  ending  June  30   1908.) 

The  income  account  of  operations  of  The  Pittsburgh 
Shawmut  &  Northern  RR.  and  of  affihated  properties, 
furnished  by  Frank  Sullivan  Smith,  as  receiver,  for  the  fiscal 
vear  ending  June  30  1908,  compares  with  the  results  for 
1906-07  as  follows: 


FOR 
-1907 


INCOME  ACCOUNT 

(1)   Railroad —  

Total  operating  revenue- 
Other  Income 


Total  gross  Income 

Operating-  expenses $868,021 

Taxes 18,074 


YEARS  ENDING  JUNE  30. 

-08 1906-07 

$831,717  \    51,015,237 


219,818 
$1,051,535 


Tot  1 --     $886  095 

Less  deprec.  charge  Incl. 

In  operating  expenses- -       148,277 


$793,669 


$793,669 


$1,015,237 


Bal.  of  oper.  exp.  &  taxes    $737,818 


737,818  $793,669  793,669 


Operating  surplus 

Deductions  (not  includ. 
int.  on  bds.  of  RR.Co.)  — 
Rentals  &  j  .Int  facilities.       $23,531 

Equipment  rentals 48,684 

Int.,  receivers'  n(ites  and 

equip,  oblloratlons 41,588 

Int.,  receivers'  certs,  and 

bills  payable 51,719 


$313,717 


$221,568 


I 


Total $165,522 

Net  Income  of  railroad - 
^(2)   Shawmut Min. Co. — 

Gross  earnings $1,426,417 

Expenses   -- 1,302,326 


165,522 
$148,195 


$58,051 


$58,051 


Income  from  oper $124,091 

Deductions  from  income-  3,796 

K>n  

P^Nct  Income $120,295         $120,295 

Tons  of  coal  mined  in  1907-8,  1,001,120.16. 

(3)  Sh'ju-mutComm.  Co. — 
Gross  profits  from  sales.-       $62,127 
Expenses    41,265 


Netproflt $20,862 


20,861 


$2,064,868 
1,9  83,494 

$81,374 
682 

$80,692 


$264,483 
244,333 

$20,150 


58,051 
$163,517 


$80,693 


20,150 


Netproflt,  all  companies-  $2  89,351  $264,360 

Note. — The  depreciation  charges  above  referred  to  In  the  statement  for 
the  railroad  In  1907-08  consists  of  the  depreciation  on  equipment  charged 
oft  each  month  In  accordance  with  the  ruling  of  the  Inter-State  Cornmerce 
Commission. 

The  foregoing  statement  does  not  include  the  accruing 
interest  on  the  funded  debt  of  the  railroad  company. — V.  87, 
p.  1160,  81. 

American  Cotton  Oil  Company. 

{Report  for  Fiscal  Year  ending  Aug.  31  1908.) 

The  remarks  of  Chairman  George  A.  Morrison,  with  bal- 
ance sheet  and  profit  and  loss  account,  will  be  found  on  sub- 
sequent pages.  The  list  of  subsidiary  companies  remains 
unchanged   from  last  j'car.     See    V.   77,   p.    1872. 

The  following  comparison  for  four  years  has  been  prepared 
for  the  "Chronicle." 


PROFITS    AND     DISBURSEMENTS. 


Net  profits  above  all  In- 
terest, administration 
exps,  deprec'n,  &c.- 
Dlvldends  on  common, - 
Dlvs.  (6%)  on  preferred 


1907-08. 
$ 

1.258,051 

(3)607,113 

611,916 


Surplus  -- 

Previous  surplus- 


39,022 
-..   08,190,353 


1906-07. 


2,367,263 

(4)809,484 
611,916 

945,863 
7,244,490 


1905-06. 

$ 

1,393,537 

(2)404,742 
611,916 

376,879 
7,053,232 


1904-05. 

$ 

1,015.382 

(1)202,371 

611,916 

201,095 
6,975,808 


Totalsurplus 8,226.550        8,190,353       7,430,111        7,176.903 


a  After  deducting  difference  resulting  from  sale  of  inactive  properties, 
viz.,  $2,824. 


BALANCE  SHEET   AUGUST   31. 


1908. 

Assets —  $ 

Real  estate,  &c.,  &c 13,436,093 

Cash 1 ,002 ,049 

Bills  &  accts.  receivable.  13,679,036 
Products,  raw  material, 

&c.,  available 4,239,250 


1907. 
S 
13,424,707 
1,638,626 
3,031,607 


1906. 
$ 
13,175,673 
1,506,391 
3,016.927 


1905. 
$ 

12,935,210 

627,949 

2,537,9  87 


4,208,304        3,404,495        4,386,927 


Good-will,  patents,   &c.    15,368,320     14,595,033      16,164,759      16,417,967 


Total  assets- 37 ,814 ,749 

Liabilities — 

Common  stock 20.237,100 

Preferred  stock 10,198,600 

Debenture  bonds 5,000,000 

Bills  payable 501,773 

Commercial  accounts —  j/945,455 

Accrued  interest 18,750 

Dividends 913,071 


36,898,277     37,268,245     36,906,040 


20,237,100 

10,198,600 

5,000,000 


20.237,100 

10,198,600 

5,000,000 


20,2.17,100 

10,198,600 

5,000,000 


1,137,869 

18,750 

305,958 


,103,095 

18,750 

710,700 


943,261 

18,750 

508,329 


Total  liabilities 37,814,749      36,898,277     37,268,245     36,906,040 


X  The  item  $3,679,036  for  bills  and  accounts  receivable  In  1908  Includes 
advances  for  merchandise  .  y  "Commercial  accounts,"  $945,455  In  1908, 
Includes  reserves  for  contingencies.— V.  87,  p.  1239. 

:• '}  American  Telephone  &  Telegraph  Co. 

{Balance  Sheet  of  August  31  1908.) 
The  company  in  its  recent  application  to  the  New  York 
Stock  Exchanse  furnished  its  balance  sheet  of  Aug.  31  last 


which  we  compare  below  with  that  of  Dec.  31  last  contained 
in  the  annual  report.  The  earnings  for  the  eight  months 
ending  Aug.  31  were  given  last  week,  on  page  1161. 


BALANCE  SHEET  AUO.  31  190S. 


Aug.Zl  'OS.  Dcc.31 

Assets^  $  S 

Constr'n,  equip. 

&  supplies...   42,496 
Stocks  &  bds.  of 

assoc.  cos 223,272 

Notes  receiv'bie 

(loans  to  tel. 

companies)  ..   06,151 

Teiepiioncs 10,162 

Real   estate 3,549 

Casli  &  deposits   16,395 
Temporary  cosh 

loans 1.483,000 

Short-terra  notes     1,482,000 
Acc'ts  receiv'bie     5,729,725 

Patents 292,987 

Treasury  bonds.     1,357,600 
Treas'y stock...  27,110,400 


■07. 


800     41,621,175 

,119) 

1^273,404.798 

I 
801 J 

835  10,169,548 
,883  3,493,583 
722  13,490,603 


5,285.782 

11,610.770 

9.573,386 

277,937 

320,000 

27,110,400 


Tot.al 399,484,873  396,357.982 

-V.  87,  p.  1161.  1013. 


Au!;.  31 

Liabilities —  S 

Capital  stock... 180, 587, 
4%  coll.  tr.  bds. 

1929 53,000, 

4%    conv.    bds. 

1936    -- 100,000 

4%    Am.    Bell. 

bonds   1908..        131, 
Coup,  notes  due 

1907    

3-yr.  notes  1910  25,000 

Div.  pay.  Jan.l5      

Accrued  Interest     2,658 

Taxes    201 

Notes  &  accounts 

payable 1,023 

Deprec'n  reserve  17 ,363 
Rev.  bal.,  9  mos. 

end.  Sept.  30-     7,130 
Surplus 12,390 


'08.  Dec 
000  179 
000  53 
,000  90 
000     10, 


000  25 

...  3 

180\  3, 
,811/ 

,047  1, 

,533  18, 


.  31  '07 

$ 
,595,255 

,000,000 

,000,000 

,000,000 

10,000 
,000,000 
,050,560 
,316,160 


647,589 
413,633 


,067    

,235  12,324,885 


Total 399.484,873  396,357,982 


Pullman  Company. 

{Report  for  Fiscal  Year  ending  July  31  1908.) 

President  Lincoln  supplements  the  annual  report  with  the 
following   general  information: 

The  number  of  passengers  using  accommodations  in  Pullman  cars  during 
the  year  was  18,603,067,  and  the  number  of  miles  run  was  497,708,660. 
During  the  previous  year  the  number  of  passengers  so  accommodated  was 
18.020,379.  and  the  number  of  miks  run  was  501,439,900.  This  year, 
therefore,  shows  an  increase  of  over  3%  in  the  number  of  passengers  so 
accommodated  and  a  slight  decrease  In  the  number  of  miles  run. 

The  total  mileage  of  railways  covered  by  contracts  for  the  operation  of 
the  company's  cars  was  198,610. 

The  value  of  the  manufactured  product  of  the  manufacturing  department 
for  the  year  was  $24,813,385  and  of  rentals  ;$55,268,  a  total  of  $24,868,653, 
ap^alnst  $37,236,417  for  the  previous  year.  It  Is  of  course  to  be  noted 
that  the  building  of  cars  for  sale  almost  completely  ceased  during  the  last 
half  of  the  fiscal  year. 

The  average  number  of  names  on  the  pay-rolls  at  Pullman  for  the  year 
was  5,713,  and  wages  paid  $4,561,035,  making  an  ;average  of  $798  for  each 
person  employed. 


RESULTS  FOR  FISCAL    YEARS. 

1907-08.           1906-07.  1905-06. 

Passengers  carried  (No.)    18,603,067      18,020,379  16,253,947 

Total  revenue $31,620,241   $32,186,013  $29,588,642 

Operating  expenses $18,001,759   $17,388,741  $15,344,740 

Deprecia'nof  cars,  &C--      3,362,238       2,421,597  2,609,422 
Paid  other  sleeping  car 

associations 467,320            749,342  744,421 

8%  dlv.  on  cap.  stock--      7,998,356      *7 ,476,878  5,919,984 

Total   disbursements- $29, 829, 673   $28,036,559  $24,618,567 

SuiTjlus $1,700,568     $4,149,455  $4,970,075 


1904-05. 

14,969,219 

$26,922,023 

$13,884,983 
2,331,476 

651,010 
5,919,982 

$22,787,451 
$4,134,572 


*  Also  In  Nov.  1906,  36%  in  stock  to  distribute  surplus.     V.  83,  p.  1174, 
1233. 

BALANCE  SHEET  JUNE  30  1908  (Compare  V.  85,  p.  1565). 


Assets —  $ 

Cars,     real     estate     and 

operating  supplies 70,257,773 

Cash 9,054,320 

Investments — 

Vari  lus  securities  (par 

$6,958,917) 8,203,858 

Treasury     stock      (par 

$1,682,500) 2,331,672 

Manufacturing    dept--    23,251,374 
Sundry  acc'ts  receivable-     3,074,343 


Total   -- 
-V.   87,  p. 


1163. 


Liabilities —  $ 

Capital   st'  ck 100,000,000 

Sundry  acc'ts  payable —      1,617,875 

August   dividend 1,999,652 

Reserves  for  depreciation 

and  adjustment  accounts  5,509,025 
Surplus  July  31  1908 7,046,787 


116,173,339        Total    -- 116.173,339 


RAILWAY    &    STATIONARY   REFRIGERATING  CO.    (.OF  MAINE), 
BALANCE  SHEET  SEPT.  30  1908. 

'^'Assets —  $         I      Liabilities —  $ 

Patents    6,245, 663|Cap.  stk.  (iss'd  $5,947,300)  6,000.000 

Cash  &  accounts  receivable  230 1  Due  to  Cons.   Ry.  Ltg.   & 

Materials 14.573        Refrigerating   Co 256,066 

Factory    investment 4,164  [Other  notes  &  acc'ts  pay--         8,564 

Total    6,264,6301      Total    6,264,630 

The  necessity  for  raising  the  money  required  under  the  plan  has  arisen, 
in  the  first  place,  out  of  the  fact  that  the  receivership  of  the  Cons,illdated 
Railway  Lighting  &  Refrigerating  Co.  has  affected  adversely  the  credit  of 
the  Consolidated  Railway  Electric  Lighting  &  Equipment  Co.,  which  is 
the  principal  operating  company  contr  lied  by  your  shares.  Secondly, 
owing  to  the  panic  of  1907,  the  railways  were  compelled  to  limit  their 
orders  for  supplies  to  necessaries,  and  unfortunately  the  electric  lighting  of 
trains  is  not  yet  considered  as  such  by  them.  As,  on  the  other  hand,  the 
beginning  of  1907  was  exceedingly  promising,  and  the  company  had  con- 
sidered it  advisable  to  manufacture  extensively  In  order  to  meet  what 
was  then  believed  to  be  a  strong  demand,  all  its  available  funds,  supple- 
mented by  Its  credit,  were  invested  In  materials,  finished  and  raw  stock, 
which  the  balance  sheet  shows. 

There  Is,  however,  no  doubt  In  the  mind  of  the  committee  that  the  finan- 
cial condition  of  our  railways  Is  Improving.  It  is,  moreover,  admitted  by 
railway  managers  thnughout  the  cnuntry  that  the  electric-lighting  of  trains 
will  In  the  near  future  be  greatly  extended,  so  that  there  is  no  occasion  for 
shareholders  t )  lose  confidence  and  allow  their  properties  to  go  by  default. — 
V.  87,  p.  1239. 

Commonwealth  Edison  Co.,  Chicago. 

{Report  for  Fiscal  Year  ending  Sept.  30  1908.) 

President  Samuel  InsuU  says  in  substance : 

The  company  came  into  legal  existence  and  began  business  on  Sept.  17 
1907,  thr>u:'h  the  consolidation  of  the  Chicago  Edison  Co.  and  the  Com- 
monwealth Electric  Co.,  and  the  net  earnings  for  the  period  from  that  date 
to  Sept.  30  1907  are,  for  convenience,  included  In  the  surplus  brought  down 
on  Sept.  30  1907. 

The  making  of  a  detailed  Inventory  and  valuation  of  the  property  and 
business  acquired  through  the  cons  jlldatlon  was  intrusted  to  H.  M.  Byllesby 
&  Co.,  enirineers,  whose  exhaustive  report,  after  an  examination  extending 
over  a  period  of  six  months,  has  been  taken  as  the  basis  for  the  Initial  In- 
vestment entries  in  the  company's  books. 

The  company's  connected  business  (exclusive  of  electrical  energy  sup- 
plied to  other  public  service  corporations)  amounted  to  the  equivalent  of 
4.137,650  standard  sixteen  canule-prwer  lamps  on  Sept.  30  190S.  The 
company  is  als)  supplying  electrical  eneiigy.  amounting  to  approximately 
75  000  h.  p.,  under  hmg-time  contracts  running  from  5  to  10  years,  to 
street  railways  and  other  public  service  corporations,  which  have  found^It 
to  their  Interest  to  purchase  power. 
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The  earnings  for  the  year  ending  Sept.  30  1908  compare 
with  th(>  combined  results  of  the  former  Chicago  Edison  Co. 
and  Commonwealth  Electric  Co.  for  the  years  ending  March 
31  1907  and  190()  as  follows: 


RESULTS  FOB  FISCAL   YEARS. 

Year  end. 
Sept.  30 '08. 
Gross  earns.  (Incl.  merchandise  sales)   $9,500,907 
Expenses     (Incl.     depreciation     and 

cost  of  merchandise  sales) 6,374,578 


—  Years  end.  Mch.  31 — 

1906-07.  1005-06. 

$8,842,088     $7,252,595 

6,198,269        4,998,012 


Net  earnln;js  for  the  year $3,126,329 

Interest  on  bonds  and  debentures. -.   j  1,032.626 
Depreciation  reserve —        236,000 

Balance  for  dividends --  $1,857,703 

Dividends (5%)  1.372. 035 


$2,643,819 

$771,271 

236.000 

$1,636,548 
0999.845 


$2,254,583 

$727,865 

219.000 

$1,307,718 
a887.556 


Balance,  surplus  for  the  year $485,668         $636,703         $420,162 


a  This  Is  8%  on  former  Chicago  Edison  stock. 

CONDENSED  BALANCE  SHEET  SEPT.  30  1908. 


Assets —  $ 

Plant,  real  estate,   &c 51,657,050 

Unfinished  plant  Invest't-       318,498 

Open  accounts 308,590 

Current  assets: 

Material $520,200 

Acc'ts   &  bills 

bills  recelv-l. 193.934 

,  Cash 1.567.433 

lOi  3,281.567 


B'' 


8g. 


Total    55.565.706 


1  labintles— 

Capital   stock --30 

Comm'th  El.  Co.  1st  M.  5s   8 

do     do     5  %  debentures 
Chic.  Ed.  Co.  IstM  5ss,lda:5 

do     do     20yr.  6%  deb.  1 

do     do     3-yr.  5%  deb.   5 
Ch.Sec.  El.  Und.Co.lstM 

Real  estate  murteages 

Depreciation  reserve 1 

Accounts   payable 

Municipal  cijmpensatlon-- 

B.  nd  Interest  accrued 

Taxes   accrued 

Balance,  surp.,  Sept.  30  '08  1 


S 
000,000 
000,000 
500,000 
.500,000 
,483.000 
.000,000 
260,000 
220,000 
794,500 
523,768 
102,47  8 
264,140 
475,000 
442,820 


Total    55,565,706 


X  Chcago  Edison  Co.  Ist  M.  5s  certified,  $6,000,000;   unsold.  $500.000. — 
V.  87,  p.  1013,  937. 

Consolidated  Railway,  Lig^hting   &  Refrigerating  Go. 

(Balance  Sheets.) 

In  connection  with  the  reorganization  plan  outlined  last 

week  (p.  1239)  the  following  intormation  is  furnished  by  the 

committee  under  date  of  Oct.  26  1908: 

The  company  Is  not  an  operating  but  a  holding  company.  Its  assets  con- 
sisting. In  the  main,  of  148.421.98  shares  ($14,842,198)  out  f  f  a  total  issue 
of  160,000  shares  ($16,000,000)  of  the  CmsjUdated  Railway  Electric 
Lighting  &  Equipment  Cj.,  and  of  59,500  shares  ($5,950,000)  of  the  total 
Issue  of  60,000  shares  ($6,000,000)  of  the  Railway  &  Stati  mary  Refrigerat- 
ing Co.;  and  als)  of  certain  claims  against  those  companies.  These  are 
the  assets  referred  to  In  the  agreement  as  to  be  sold  In  the  receivership  pro- 
ceedings. 

CONSOLIDATED    RAILWAY    LIGHTINO    &    REFRIGERATING    CO. 
BALANCE  SHEET  SEPT.   30   1908. 
Assets — 

Securities  owned  and  patents  at  cost  (Including  2.500  shares  of 

company's  own  stock,  held  in  treasury) $21,131,048 

Due  fr.im  subsidiary  and  contr.  lied  companies: 

Consilldated  Ry.  Elec.  Ltg.  &  Equip.  Co.- --$13,666 

Railway  &  Stationary  Refrigerating  Co 256,066 

European  Railway  Refrigerating  Co 37 


Cash  at  bank- 


269,769 

74 


Total $21,400,891 

LiabilUies — 
Oapltal  St  ck,  $22,000,000;  less  stock  held  by  Manhattan  Trust 

Co.,  trustees.  $884.162 -$21,115,838 

Accounts  payable 27,188 

Surplus  account 257.865 

Total-.  - $21,400,891 

CONSOLIDATED  RAILWAY  ELECTRIC  LIGHTING  &  EQUIPMENT 
CO.  (OF  MAINE)  BALANCE  SHEET  SEPT.  30  1908. 
Assets — 

Stocks  owned,  patents,  good-will  and  contracts-- $16,338,664 

Cash  and  accounts  receivable 18.469 

Completed  Installatl  ns  out  on  rental 15,477 

Materials,  finished  and  raw  sti  ck 140,762 

Machinery,  tools  and  patterns  ($29,466) .  furniture,  &c.  ($1,578)  31,044 


Tf^tal $16,544,416 

HabilitXes — 
Capital  stck  (auth..  160,000  shares;  Issued,  152,583.04  shares)-$16. 000, 000 


13,667 
151,814 

10,572 
368,364 


Due  Cons  Udated  Ry.  Lighting  &  Refrigerating  Co- 

Other  n  Jtes  and  ace  lunts  payable 

Reserve  for  taxes,  &c 

Surplus 

Total. $16,344,416 

Mergenthaler  Linotype  Company. 

(Report  for  Fiscal    Year  ending  Sept.    30   1908.) 

President  Phihp  T.  Dodge,  Oct.  20  1908,  wrote  in  sub- 
stance : 

General  Results. — Although  the  year  has  been  one  of  almost  uni versa 
depressi.in  In  America,  and  to  a  less  extent  In  foreign  countries,  and  al- 
though the  prlntln:r  industry  was  seriously  affected,  the  company  earned 
and  paid  its  usual  dividends,  without  Incurring  indebtedness  of  any  kind. 
This  result  was  due  n  )t  only  to  the  excellence  of  Its  modern  machines 
but  als  )  t )  the  existence  of  a  surplus  which  rendered  It  unnecessary  to  seek 
outside  financial  assistance.  It  was  also  largely  due  to  the  energy  of  the 
sales  department  and  agencies,  which  succeded  in  maintaining  a  high 
percentage  of  the  volume  of  i)uslness  done  in  more  fayorable  years.  The 
net  gain  for  the  year  was  $2,426,716 — an  amount  exceeded  In  only  two 
years  of  the  company's  existence. 

The  business  In  foreign  countries  has  increased  In  volume,  but  the  ex- 
tension of  this  business  Is  limited  by  the  competition  of  European  manu- 
facturers. Up  to  the  present  time  they  have  made  no  attempt  to  Invade 
the  American  market,  but  existing  conditions  Indicate  that  it  was  an  error 
to  part  with  foreign  patent  rights  and  interests  and  that  It  would  be  wise 
to  regain  certain  of  these  Interests  now  minimized  In  value.  If  It  can  be  done 
on  favorable  terms. 

During  a  portion  of  the  year  the  Brooklyn  factory  was  operated  on 
short  time,  and  many  other  steps  were  taken  to  reduce  the  operating 
expenses  to  correspond  with  the  decreased  demand  for  machines. 

In  addition  to  the  standard  machines  of  various  patterns,  the  factory 
has  produced  during  the  year  a  substantial  number  of  a  smaller  machine, 
known  as  the  Junior  Linotype.  These  machines,  which  have  met  with 
ready  sale,  are  designed  for  the  smaller  country  offices,  and  are  sold  at 
such  price  and  on  such  terms  that  the  small  publishers  can  afford  to  purchase 
them. 

Plants. — The  additional  Brooklyn  factory,  commenced  during  the  past 
year,  has  been  completed  and  equipped,  and  Is  in  use.  Its  cost  was  within 
the  estimates,  and  it  Is  found  to  be  in  every  respect  satisfactory  for  Its 
purpose.  It  Is  absolutely  fire-proof  and  affords  greatly  increased  facilities 
for   manufacturing. 

The  factory  In  Montreal,  engaged  principally  in  the  production  of  the 
so-called  Monollne  machines,  has  been  continued  with  satisfactory  results. 

The  fire-proof  agency  building  In  San  Francisco  has  been  completed 


and  Is  In  use.     It  Is  of  modern  construction  In  every  respect  and  Is  regarded 
as  a  good  Investment. 

Outlook.. — Reports  from  all  the  American  territoi-y  show  a  general  and 
steady  Improvement  In  lines  of  business  which  directly  affects  the  printing 
trade  and  the  demand  for  the  company's  products. 


RES  ULTS    FOR 
1907-08. 

Total  net  profits $2,426,716 

Dividends  paid  (15%)--      1,649.400 

Balance,  surplus $777,316 

Gross  receipts — 

Sale  of  machines- 1 

Sale  of  misc. machinery  I 

Ann. rental  of  mach.&c|  Not 

Sales  of  supplies \    reported. 

From  Interest 


FISCAL     YEARS. 

1906-07.  1905-06.  1904-05. 

$3,171,571      $2,733,752  $2,204,520 
1,649,400        1,649.362        1,524.888 


$1,522,171      $1,084,390 


Total 


Not 
reported . 


$2,69  5,439 

33,571 

481,208 

945,052 

159,969 


$679,632 

$2,436,979 

22,975 

437,432 

699,236 

153,036 


-J 

BALANCE  SHEET  OCT.   1. 


$4,315,239      13.749.658 


1908. 

Assets—  $ 

Cash 961.869 

Stock  and  bond  account.  240.412 

Customers'  notes  recelv.  3,179,819 

Open    accounts 860,990 

Mergenthaler  Co.,  Ltd.-  331,360 

Raw  materials ,  &c 1,919,389 

Factory  under  contruc'n  13,327 

Plant,  &c 2,427,585 

Lln)types 759,225 

Office  fixtures,  &c 55,621 

Lin 'type  Co.  (Can.  Inv.)  

San  Fran,  stock  fire  acct.  

Rights,  pri vs., franchises 

patents  and  invent'ns  7.665,377 

Miscellaneous 18.192 


1907. 

$ 

1,152.723 

187.712 

3,036,599 

679,053 


1906. 
$ 

1,169,420 
146,212 

2,532,968 
497,606 


1905. 
$ 

871,401 

138,455 

2,247,499 

445,316 


1 


,894,475 

41.918 

042,898 

915,450 

48,193 


7,629,889 
23,251 


1.204,857        1,115,911 


1,867,181 

958,625 

36,533 

55.573 

47,000 

7.587,494 
24,466 


1,682,167 

842,550 

27,999 

53,573 


7,576,560 
23,005 


Total  assets 18,433,167  17.652.161  16,125.935  15.024.435 

L'lctb'il'ittcs 

Capital  st.ck 10,996.000  10,996,000  10.996.000  lb'.S95.500 

Credit  irs"  open  accounts  ,46,608  42,964  38,954  22,389 

Dividends  unpaid 626  581  '   536  491 

Surplus 7,389,933  6,612,616  5,090.445  4.006,055 


Total  liabilities 18,433,167 

-V.  87,  p.   1091. 


17.652.161      16,125,935      15,024,435 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Ann  Arbor  RR. — Report. — See  "Annual   Reports." 

Status  of  Control. — See  noteholders'  plan,  Detroit  Toledo 
&  Ironton  Ry.  below. — V.  85,  p.  1335. 

Atlantic  City  &  Suburban  Traction  Co. — Reorganization. — 
The  first  mortgage  bondholders  bought  the  property  at  mas- 
ter's sale  Oct.  31,  price  $91,000,  and  will  reorganize  it  as  the 
Atlantic  &  Suburban  Ry.  Co.,  per  plan  outlined  last  week 
(p.  1237).  Robert  Wetherill,  Chester,  Pa.,  is  Chairman  of 
the  bondholders'  committee. — V.  87,  p.  1237. 

Boston  Elevated  Ry. — New  Stock. — ^The  shareholders  will 
meet  Nov.  19  to  vote  on  a  propo.5ition  to  rescind  the  vote 
of  April  30  1907  toincrease  the  capital  stock  from  $13,300,000 
to  $21,300,000  (V.  84,  p.  1051),  and  instead  to  authorize 
notexceeding  $7,000,000 newstock,  and  to  hx  a  price,  subject 
to  the  approval  of  the  State  Railroad  Commission,  at  which 
the  new  shares  shall  be  issued.— V.  87,  p.  1237,  1089:' 

Central  Ontario  Ry. — Proposed  Bond  Issue. — Secretary 
Geo.  Collins  announces  a  meeting  of  the  stockholders  for 
Dec.  7  at  Trenton,  Ont.,  to  vote  on  issuing  "bonds  to  the 
amount  of  £250,000  sterling,  or  such  other  amount  as  may 
be  authorized  to  retire  the  outstanding  bond  issue,  and  for 
other  purposes  of  the  railway." — V.  86,  p.  1158. 

Central  Park  North  &  East  River  RR.,  New  York. — Joint 
Rate  Reajjirmcd — -Appeal  to  Court. — -See  Metropolitan  Street 
Ry.  below.— V.  87,  p.  1237,  1009. 

Chicago  Consolidated  Traction  Co. — Default  on  Underlying 

Bonds. — The  receivers  were  without  funds  to  pay  the  interest 

due   Nov.   1   on  the  following  underlying  bonds,  and  were 

unable  to  borrow  the  necessary  funds  therefor: 

Chic.  &  Jeff.  Urb.  Tran.  6s-  $208.0001  Ogden  Street  Ry.  6s $750,000. 

Cicero  &  Proviso  St.  Ry.  5s.2.000,000|  North  Side  Elec.  St.  Ry 155,000 

Street  improvements,  it  is  stated,  will  require  the  expendi- 
ture by  the  receivers  in  1909  of  about  $400,000  in  addition 
to  the  $229,146  recently  applied  to  improvements. — -V.  87, 
p.  414,   346. 

Chicago  &  Jefferson  Urban  Transit  Co. — Default. — See 
Chicago  Consolidated  Traction  Co.  above. — V.  86,  p.  1159. 

Chicago   Peoria   &   St.   Louis   Ry. — Report. — The   results 

for  the  year  ending  June  30  on  the  new  basis  prescribed  by 

the  Inter-State  Commerce  Commission  were: 

Gross  revenue $1,477.981 1  Total  net  Income $109,329 

Net  (over  taxes) 81,008        Deduct— 

Hire  ot  equipment 20.995   Interest  on  bonds,  &c $184,125 

Income  from  invests..  &o.           7.326   Rentals 29,336 


Total  net  Income $109,3291  Balance,   deficit 8104.132 

RESULTS  FOR  FO  UR  YEARS.— OLD  BASIS. 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $1,509,098     $1,685,856     $1,670,072     $1,720,227 

Net  (over  taxes)  - 104.437  211.751  84.612  167,521 

— V.   86.  p.    1589. 

Chicago  Railways. — -Earnings. — For  seven  months  end- 
ing Aug.  31: 

Gross  Net  30%  of     Int.  5%       Bal. 

Seven  Income.        Earns.  Gross.       on   Inv.   Divisle. 

Mos.  $  $  $  $  $ 

1908 6,260.783   1,950.519  1.878,233   971.230   907.003   498.851 

1907 6.160,248   1.879,729  ---. 

— V.   87.  p.   1237.   1159. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Eighty- 
six  ($86,000)  general  mortgage  bonds  of  1882,  drawn  for 
redemption,  are  payable  on  Dec.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  87,  p.  414. 
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Cicero  &  Proviso  Street  Ry. — Default. — See  Chicago  Con- 
solidated Traction  Co.  above.— V.  86..  p.   1159. 

Cleveland  Ey. — Receivership  of  Mortgaged  Property. — -Sec 
Municipal   Traction  Co.  below.— V.  87,  p.  1089,  936. 

Colorado  &  Southern  Ry. — First  Dividend  on  Common 
Stock.— The  directors  on  Thursday  declared  an  initial  divi- 
dend of  2%  on  the  831,000,000  common  stock  "out  of  sur- 
plus earnings  of  the  companj^,"  payable  on  Dec.  15  1908  to 
holders  of  record  Dec.  10. 

status  of  Colorado  &  Southern  Lines. 

Surplus  over  Interest  for  year  ending  June  30  1008 $2,171,903 

DIv.  on  58.500.000  1st  pref .  and  $8,500,000  2d  prcf.  stock.       (4%)  680,000 

Balance  for  year  1907-08 $1,491,903 

Increase   In  surjilu.s  three  months  ended  Sept.  30  1908,  as  com- 
pared with  same  period   1907 $187,358 

Surplus    from    organization    of    companies    to    June   30    1908, 
$10,567,516:    less    distributed    to    stockholders    $2,635,000; 

remainder  Invested   In  physical  or  other  assets $7,932,516 

Compare  l;ist  annual  report  V.  87,  p.  930,  940,  909.— V.  87,  p.  1237,  1159. 

Delaware    &   Eastern   Ry. — Judgnients    Vacated. — Orders 

were  entered  in  the  Supreme  Court  in  this  city  on  Nov.  10 

vacating  judgments  aggregating  $118,043  recently  obtained 

against  the  company  by  default.     The  company  will  defend 

the   suits. 

President  F.  F.  Searlnir  states  that  the  suits  are  another  effort  to  Impede 
the  ccmpletl  n  i  f  the  r  ad:  that  the  first  pr  ceedin(>-  to  tie  up  the  company 
was  taken  last  July  when  the  same  plaintiff  secured  an  crder  restraining 
the  company  from  turning  ( ver  securities  to  the  Delaware  &  Eastern 
OonstructI  n  C  >.  Mr.  Searlnar  says:  'At  the  time  this  pr.ceedlnu  was 
brought  we  had  arran:rements  c  mpleted  f  r  flnanclna;  the  c  nstructi  n 
of  the  remainder  <  f  the  r  al.  We  c  ntested  the  pr  ceedlna:,  the  case  has 
been  tried  and  a  decisi  n  Is  expected  very  sk  n.  The  le>:al  pr  ceedln  s 
serve  tj  delay  the  c  mpleti  n  f  the  r  ad,  but  we  did  n  t  expect  t  >  build 
a  road  fr  m  the  hard  c  al  fields  t)  New  England  with  ut  opposition  and 
are  not  at  ail  w  irried  over  the  outc  ime." — V.  86,  p.  1223. 

Detroit  Toledo  &  Ironton  Railway. — Noteholders'  Plan. — 
The  committee  representing  the  5%  collateral  trust  notes 
of  1905  (V.  80,  p.  2457,  2620;  V.  81,  p.  155)  consisting  of 

Joseph  Ramsey  Jr.,  Chairman;  Charles  C.  Dickinson,  Newman  Erb, 
Oharle.s  H.  GUman,  Hugh  H.  Harrison,  Edmund  Seymour  and  J.  N. 
Thompson,  Alien  T.  West,  with  Walter  L.  Worrall  as  Secretary,  30  Broad 
St.,    New    York   City, 

announce  that  pursuant  to  paragraph  7  of  the  noteholders' 
agreement  of  Feb.  3  1908,  as  amended  Feb.  20  1908,they 
have  adopted  the  following  plan: 

Securtiv  for  the  ($5,600,000)  Collateral  Trust  Notes  Issued  in  1905. 
$5,000,000  consolidated  mortgage  4H%  gold  bonds  of  Detroit  Toledo  & 

Ironton  Ry.  Co. 
30,010  shares   ($3,010,000  of  preferred  stock  of  the  Ann  Arbor  RR.  Co. 

(out  of  40  000  shares). 
21,900  shares  ($2,190,000)   of  common  stock  of  the  Ann  Arbor  RR.  Co. 
(out  of  32.500  shares.) 

Exchange  of  Interests  with  B.  B.  Hollins  &  Co.  Syndicate. 

For  the  purpose  of  carrying  the  plan  Into  effect  all  of  the  notes  owned 
and  controlled  by  H.  B.  Hollins  &  Co.  and  their  associates,  hereinafter 
called  the  "syndicate",  not  exceeding  1,700  notes  (at  par  $1,700,000) 
and  all  of  the  notes  owned  and  controlled  by  this  committee,  not  exceeding 
8,600  notes  ($3,600  000)  are  to  be  deposited  with  some  common  depositary. 

The  committee  has  arranged  with  the  syndicate  an  exchange  of  the 
committee's  Interests  In  the  pledged  bonds  for  the  syndicate's  Interests 
In  the  said  stock  as  follov\s: 

The  committee  Is  to  receive  from  the  syndicate  all  Interest  represented 
by  the  notes  deposited  by  the  syndicate  In  the  common  and  preferred 
•tock  of  the  Ann  Arbor  RR.  Co.  and  the  syndicate  Is  to  receive  In  return 
all  Interest  reprenented  by  the  notes  deposited  by  this  committee  In  the 
Oonsolldated  mortgage  bonds  of  the  Detroit  Toledo  &  Ironton  Ry.  Co., 
together  with  the  deficiency  claim.  If  any,  against  said  Railway  company 
arising  upon  the  trustee's  sales.  For  the  purpose  of  such  exchange  of  In- 
terests the  value  of  each  note  has  been  arbitrarily  assumed  to  be  $909  09, 
of  which  70%  Is  assumed  as  the  value  of  the  noteholders'  Interest  In  the 
Ann  Arbor  stocks. 

An  adjustment  In  cash  of  any  balance  either  way,  based  upon  the  above 
arbitrary  valuation,  shall  be  made  Immediately  upon  the  trustee's  sales 
of  the  said  pledged  bonds  and  stock. 

Trustee's   Sale    of   Collateral — Contingencies   respecting   Ann   Arbor   Stock. 

The  pledged  bonds  and  stock  are  to  be  brought  to  sale  as  soon  as  practic- 
able. 

The  committee  reserves  the  right  to  use  said  notes  In  bidding  at  said 
sale  such  sum  as  It  sees  fit  for  said  common  and  preferred  stock  and.  It 
sold  to  a  party  other  than  the  committee,  to  allow  the  purchase  price, 
or  any  portion  thereof,  to  be  paid  at  such  times  and  upon  such  terms  as 
the  committee  In  its  absolute  discretion  may  provide. 

(1).  If  the  said  Ann  Arbor  stock  is  bid  In  by  this  committee  upon  the 
trustee's  sale  thereof,  this  committee  will  receive  said  stock  upon  the 
making  of  the  foregoing  adjustment  with  the  syndicate,  and  upon  the 
payment  of  the  necessary  expenses  and  of  the  amounts  payable  to  non- 
deposltlnp    noteholders. 

(2).  If  said  stock  Is  upon  said  trustee's  sale  sold  to  a  party  other  than 
this  committee,  this  commltee  upon  making  the  foregoing  adjustmen 
with  the  syndicate  will  receive  the  distributive  share  of  the  net  proceeds 
on  all  notes  deposited  by  It  and  by  the  syndicate  up  to  not  less  than  par 
and  Interest  on  this  committee's  notes  plus  any  payment  made  or  less 
any  payment  received  under  said  adjustment. 

(3K  If  the  said  stock  is  bid  In  by  this  committee.  Its  noteholders  wl  1 
come  Into  the  possession  through  It  of  the  controlling  Interest  in  the  stock 
of  the  Ann  Arbor  RR.  Co.,  subject  , however,  If  said  stock  Is  bid  in  by  the 
committee  for  $3,500,000.  or  less,  to  an  option  in  favor  of  the  syndicate, 
expiring  Jan.  19  1909,  to  purchase  said  stock  for  S3  500,000,  payable  25% 
In  cash  on  Jan.  19  1909,  25%  on  July  19  190!),  and  the  remaining  50% 
on  Jan.  19  1910  with  Interest  on  deferred  payments  from  Jan  19  1909 
at  5%,  or  upon  such  other  terms  as  to  time  or  manner  of  paymei.t  as  this 
committee  may  determine. 

Price  at  which  II.  B.  Hollins  &  Co.  shall  have  Option  as  Aforesaid  until 
Jan.  19  1909  on  Ann  Arbor  stock  if  Bid  in  bu  Committee. 

If  said  stock  of  the  Ann  Arbor  RR.  Co  Is  bid  In  or  acquired  by  this 
committee  for  more  than  $3,500,000,  the  option  price  of  said  stock  to  the 
syndicate  shall  be  $3,500,000.  plus  any  sum  which  the  commltteee  w.ll 
have  to  pay  to  non-depositing  noteholders  by  reason  of  said  excess  price. 

It  Is  calculatid  that  the  exercise  of  this  option  would  net  each  noteholder 
depositing  with  this  committee  $1)00  per  note,  less  a  proportionate  share 
of  the  expenses  of  sale,  trustee's  tees  and  expenses,  and  llie  compensation 
and  expenses  of  this  committee. 

Disposition  of  Ann  Arbor  Slock  if  Purchased  by  Committee  and  Syndicate 
Pails  to  EjLircise  its   Option. 

If  the  option  Is  not  exercised,  the  committee  will  hold  for  the  benefit 
of  the  depositing  noteholders  the  controlling  Interest  In  the  Ann  Arbor 
RR.  Co.  formerly  valued  at  $4,500,000.  subject,  however,  to  the  compen- 
sation and  cxrpensesof  the  comniiltee  and  to  any  loans  made  to  pay  trustee's 
fees  and  expenses  of  sale,  and  to  pay  off  noteholders  not  participating 
in  this  arrangement  including  the  above  cash  adjustment,  and  this  com- 
mittee is  to  holdih  scontrolllng  stock  of  the  Ann  Arbor  HR.  Co.  and  to  vote 
the  same  until  disposed  of.  The  committee  will  dispose  of  the  same  In 
such  manner  and  upon  such  terms  and  for  such  consideration  in  cash  or 
securities  as  the  committee  and  two-thirds  of  the  depositing  noteholders 
may  approve.  Meanwhile,  this  committee  is  to  receive  any  dividends 
which  may  be  declared  thereon,  and  after  paying  the  compensation  and 
expenses  of  this  committee  and  any  loans  made  by  It,  the  committee  Is 
to  distribute  any  amounts  so  received  as  dividends  or  from  the  sale  of  said 
stock,  ratably  among  the  noteholders  depositing  with  this  committee. 


If  the  said  stock  Is  not  disposed  of  within  three  years  from  .Ian.  19  1909 
the  comm. Ittee  will,  unless  otherwise  requested  by  two-thirds  In  amount 
of  the  depositing  noteholders,  distribute  said  stock  ratably  to  the  said 
noteholders  or  their  respective  a.ssigns  after  providing  for  the  payment 
of  the  compensation  and  expenses  of  the  committee  and  of  any  loans  ne- 
gotiated on  said  stock. 

I'he  committee  reserv'cs  the  right  to  make  any  arrangements  which  It 
may  deem  wise  and  proper  for  allowing  non-depositing  noteholders  to 
participate  proportionately  In  the  said  stock  If  bid  in  under  this  plan,  or 
In  the  proceeds  thereof,  if  not  so  bid  In,  upon  such  terms  and  in  such  manner 
as  It  in  Its  absolute  and  unrtstriclcd  discretion  may  determine.  All 
owners  or  holders  of  said  notes  not  deposited,  either  by  this  committee 
or  by  the  syndicate,  with  the  common  depositary  shall  be  deemed  ''non- 
deposltinc  noteholders". 

The  committee  in  effecting  this  arrangement  and  carrying  out  this 
plan  will  incur  actual  expenses  for  counsel  fees  and  otherwise  of  about 
$5  per  note  deposited.  In  addition  to  the  $10  per  note  provided  for  by  the 
noteholders'  agreement,  which  additional  expenses,  together  with  said 
ten  dollars  per  note,  will  be  a  charge  against  and  paid  out  of  the  proceeds 
of  the  securities  above  referred  to. — V   87    p.  677,  613 

Erie  RR.— Car  Trusts  Offered. — Wilham  Salomon   &  Co, 

arc  offering,  at  prices  to  yield  454%,  the  un.sold  balance  of 

an  issue  of  $2,736,000  Erie  RR.  Co.  5%  car  trust  gold  notes, 

scries    N.     The    original   issue    was   for    $3,040,000,    dated 

Oct.   1   1897,  and  due  semi-annually,   April   1  and  Oct.   1, 

to  and  including  Oct.  1  1917. 

The  notes  are  secured  by  3,000  steel  underframe  box  cars  of  80,000  lbs. 
capacity  each,  built  by  the  American  Car  &  Foundry  Co.  Including  two 
matured  Installments,  total  payments  by  the  company  represent  a  margin 
of  about  26%  on  the  amount  of  notes  now  outstanding.  .^  majority  of 
the  notes  have  been  sold. — V.  87,  p.  1238,  1232. 

Grand  Trunk  Ry.,  Canada. — Twelve  Years'  Growth  in  Earn- 
ings, Property  and  Capitalization. — There  has  been  com- 
piled in  the  oUice  of  Second  Vice-President  and  General  Man- 
ager Chas.  M.  Hays,  Montreal,  an  elaborate  18-page  pam- 
phlet setting  forth  in  much  detail  the  growth  that  the  system 
has  undergone  in  traffic,  earnings,  facilities,  etc.,  and  the 
amounts  expended  for  new  rails,  double  track,  new  rolling 
stock,  etc.,  during  the  twelve  years  ending  Dec.  1  1907.  We 
extract  the  following: 

no  AD  OPERATED.  CAPITAtlZATION.  EARNINGS  AND  TRAFFIC 
IN    1907   AND   INCREASE    OVER  1896. 


Milage     oper 

Milage    double 

tracks  

Loan  capital 

Share  capital  — 
Gross  earnings  .. 
Oper.  expenses- - 

Net  earnings 

1  axes    

Fixed  charges  & 
rentals,  Includ- 
1'  gdef.of  sub- 
sidiary cos 

Amt.     available 
for  dividend  -- 


Total 
1907. 
4,645 


Inc. over 

1896  (%.) 

11.0 


1,034 

$137,526,397 

215,741,609 

45,040,526 

33,451,853 

10,600,461 

988,212 


140.0 
12.2 
8.6 
99.0 
97.7 
85.7 

121.4 


7,514.896 
4,100,139 


3.2 


Total  Inc.over 

1907.  1896(%.) 
Pay  rolls  (1898)  $18,274,427  83.3 
*Tot.  tons  moved    20,305.275    lll.» 


♦Million   tons  one 

mile 

4,446 

82.2» 

♦  Freight   train 

load  (tons) 

285 

50.79 

'  Pass,  car'd  No-- 

13,854,883 

71.1 

Locomotlves(No.) 

1,111 

6.8 

Do    haulage      ca- 

pacity    (tons)  — 

8,677,324 

83.8 

Rev.  freight  cars. 

32.019 

25.8 

Do     do     tonnage 

capacity     

896,035 

89.1 

*1  hese  Items  compare  with  1897,  the  earliest  year  for  which  "system" 
fltures  are  available. 

X  In  1896,  after  meeting  Interest  charprs  and  rentals,  there  was  a  deficit 
of  $209,  149.  leaving  nothing  available  for  dividends. 

AMOUNTS     AGGREGATING     $62,963,748     EXPENDED    FOB    NEW 
RAILS,   DOUBLE  TRACK.  ETC..    1896   TO    1907. 


New  rails $12,737,215 

New  double  track 9,089,994 

New  general  office  bldgs-      1 ,050,000 

New  stations 795  881 

New  engine  houses 608,405 


New  engines $6,055,718 

."Mew  passenger  carg 1,911,498 

New  freight  cars 12,646,508 

New  coal  chutes 356,471 

Renewing   bridges 7,712,072 


The  amount  charged  to  capital  durlne  the  period  1896  to  1907  for  Im- 
provements In  the  railway  was  $17,677,927.  of  which  $2,174,507  was  forIan4 
required  for  Increased  terminal  facHllles,  while  $9,256,416  was  spent  on  new 
bridges,  buildings,  double  track  and  other  works,  and  $6,250,000  on  new 
rolling  stock;  other  additions  being  made  at  the  cost  of  revenue.  To  the 
above  should  be  added  the  amount  of  bonds  Issued  for  purchase  of  Canada 
Atlantic  Ry.  bearing  the  Grand  1  runk's  gtaranty  $11,476,404, 
[The  "Railroad  Gazette"  of  Nov.  13  contains  a  long  article  regarding 
the  electrification  of  the  St.  Clair  Tunnel,  recently  completed  at  a  cost  of 
$500.000. — Ed.]. — V.  87,  p.  873,  544. 

Illinois  Central  RR. — Sale  of  Refunding  Mortgage  4s. — 

The   company  has  sold   this  week  to    Kuln,   Loeb    &  Co. 

$20,000,000  refunding  mortgage  4%  gold  bonds,  all  of  which 

have   been    re-sold,    partly  in  Europe,  the   entire    amount 

having  been  heavily  oversubscribed.     The  bonds  are  to  be 

dated  Nov.  1  1908  and  due  in   1955,  with  interest  payable 

in  May  and  November,  being  part  of  a  new  authorized  issue 

of  $110,000,000  (with  the  privilege  to  tl  e  company  to  issue 

$10,000,000  additional),  applicable  as  follows: 

Reserved  to  retire  a  like  amount  of  prior  Hen  bonds $58,766,008 

Issuable  forthwith  for  any  legal  purposes   (being  the  present 

Issue) 20 ,000,008 

Reserved  tor  the  construction  of  additional  main  track,  tun- 
nels and  bridges,  the  purchase  of  real  est.ite  and  equipment, 
the  Improvement  of  the  property,  ftmdlng  of  Indebtedness 
and  for  other  corporate  purposes,  as  provided  In  the  mtge.-   31,234,008 

These  bonds,  it  is  understood,  will  be  secured  by  mortgage 
on  the  main  line  of  the  company  (including  the  valuable 
Chicago  terminals),  on  the  so-called  "purchased  lines"  of 
the  company,  the  Springfield  division,  tl  e  St.  Louis  division, 
the  Chicago  Havana  &  Western,  the  Rantoul  RR.  Co.  and 
the  Cairo  Bridge  approach,  aggregating  approximately 
2,012  miles  of  road,  subject  to  existing  issues  of  bonds 
amounting  to  $58,766,000,  for  the  retirement  of  which, 
at  or  before  maturity,  bonds  of  this  issue  are  reserved.  The 
lines  so  covered  will,  it  is  stated,  comprise,  in  addition  to 
said  terminals  substantially  all  the  lines  of  tl:e  company 
owned  in  fee  east  of  Dubucque  and  south  of  Chicago,  to 
Cairo,  111.,  with  the  exception  of  the  so-cilled  Litchfield 
division  extending  from  Springfield,  111.,  to  Bridge  Junction, 
111.,  a  distance  of  97.59  miles,  and  tl  e  South  CI  icago  branch. 

The  additional  $10,000,000  bonds  may  only  be  issued  to 
acquire  the  property  of  tie  Inditmapolis  Soutl  ern  RR.  Co., 
in  which  case  the  lien  of  the  refunding  bonds  is  to  be  ex- 
tended to  cover  as  a  first  mortgage  the  property  of  that 
companv. 

The  proceeds  of  the  $20,000,000  bonds  now  sold  will,  it  is 
said,  be  used  to  pay  off  the  remainder  of  the  floating  debt 
and    place    the    company    in    funds.      The    bonds,    which 
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it  is  reported  were  placed  by  the  bankers  at  98  less  34  of 
1%  discount  to  detilers,  were  quoted  on  the  curb  to-day  at 
99H  to  995^.— V.  87,  p.  1011,  1089. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds. — The  Texas 
Railroad  Commission  on  Nov.  7  sanctioned  the  issuing  of 
$785,000  first  mortgage  bonds  at  $12,000  per  mile  on 
about  65  miles  of  completed  road  from  Red  River  south  to 
Wichita  River.— V.  87,   p.   1011. 

Lehigh  Valley  RR. — New  General  Manager. — Supei-in- 
tendont  of  Transportation  J.  F.  Maguire  has  been  elected 
General  Manager.— V.  87,  p    806,  816. 

Manhattan  Ry. — Two  New  Directors. — Dumont  Clarke 
has  been  elected  a  director  to  succeed  the  late  G.  P.  Morosini. 
Frank  J.  Gould  was  elected  a  director  to  fill  a  vacancv. — 
V.  87,  p.  285. 

Metropolitan  Street  Railway,  New  York. — Joirit  Re- 
organization Committee. — The  bondholders'  committees 
representing  respectively  the  general  and  collateral  5% 
bonds  and  the  refunding  4%  bonds  of  the  Metropolitan 
Street  Ry.  Co.  have  constituted  a  joint  committee  of  four 
with  authority  to  take  the  necessary  steps  to  formulate  a 
plan  for  the  readjustment  and  reorganization  of  the  s.  curities 
and  properties  of  the  Metropolitan  Street  Ry.  system. 

The  official  announcement  made  on  Thursday  savs: 

The  committee  consists  of  Donald  Mackay  and  William  P.  Dixon,  chosen 
by  the  bondholders'  committee  representing  the  "general  and  collateral" 
5s,  and  John  W.  Castles  and  Otto  H.  Kahn,  chosen  by  tlie  bondholders' 
committee  representing  refunding  4s.  In  addition,  Alexand  r  J.  Hemp- 
hill, Chairman  of  the  "general  and  collateral"  5%  bondholders'  committee, 
and  E.  S.  Marston,  Chairman  of  the  refunding  4%  bondholders' committee, 
have  been  designated  ex  officio,  by  the  respective  bondholders'  committees 
to  co-operate  with  the  joint  committee  In  Its  work  and  conferences.  The 
joint  committee  has  been  organized  as  follows:  Chairman,  John  W.  Castles; 
Secretary,  Alexander  J.  Hemphill;  Counsel,  L.  C.  Krauthofl. 

It  Is  the  purpose  of  the  committee  to  proceed  wl  th  all  convenient  speed 
to  thoroughly  ascertain  and  develop  the  factors  and  elements  entering 
into  the  extremely  complex  and  difficult  problems  Involved,  so  as  to  enable 
a  comprehensive  and  Intelligent  plan  of  reorganization  and  readjustment 
to  be  prepared. 

Appeal  from  Order  Directing  Joint  Rate. — The  Public  Ser- 
vice Commission  on  Wednesday,  by  a  vote  of  4  to  1,  re- 
affirmed its  order  directing  the  making  of  a  joint  5-cent  rate 
with  the  Central  Park  North  &  East  River  RR.  Justice 
Truax  of  the  Supreme  Court  on  Thursday,  on  application  of 
Central  Park  North  &  East  River  RR.,  granted  an  order 
to  show  cause,  returnable  in  20  days,  why  a  writ  of  certiorari 
should  not  be  issued  to  review  the  order  made  by  the  Com- 
mission. It  was  announced  that  the  Commission  will  apply 
to  the  Appellate  Division  next  Friday  to  vacate  the  order 
to  show  cause.— V.  87,  p.  1238,  1011. 

Second  Avenue  Lir^e  Turned  Over — More  Transfers  Cut 
Off. See  that  company  below.- V.  87,  p.  1238,  1011. 

Municipal  Traction  Co. — Receivership. — Judge  Tayler  in 
the  United  States  Circuit  Court  on  Thursday,  in  the  suit 
brought  by  the  Central  Trust  Co.  of  N.  Y.,  the  trustee  of 
the  three  issues  of  bonds  of  the  Cleveland  Ry.,  aggregating 
about  $9,000,000,  appointed  Warren  Bicknell  of  Cleveland, 
President  of  the  Springfield  (O.)  &  Xenia  Ry.  and  Havana 
(Cuba)  Electric  Ry.,  and  F.  A.  Scott,  Secretary  of  the  Su- 
perior Savings  <fe  Trust  Co.,  receiver.'^  of  the  Municipal 
Traction  Co.  and  the  property  covered  by  the  three  mort- 
gages. 

The  receivership  la  fr»nt«<l  because  of  the  insolvency  of  the  Municipal 
company,  which  the  Court  says  has  practically  no  assets,  since  It  lost  the 
lease  of  the  Cleveland  Ry.  lines  at  the  recent  referendum  election,  and  also 
because  of  the  chaotic  conditions  arising  through  the  defeat  of  the  fran- 
Gblse.  The  Municipal  Company  recently  refused  the  request  of  the  Cleve- 
land Ry.  for  the  return  of  possession  of  the  lines  covered  by  the  lease  and 
the  receivership  was  granted  on  condition  that  the  Cleveland  Ry.  waive 
Us  right  to  the  claim  that  the  lease  was  forfeited  by  the  Insolvency  of  the 
lessee  company.  The  purpose  of  the  Court  Is  to  preserve  the  property, 
possession  of  which.  It  Is  stated.  Is  wrongfully  withheld.  In  the  hope  that  a 
new  franchise  may  be  arranged. 

The  Trust  Co.  asked  for  a  receiver  for  the  mortgaged  property  In  order 
to  prevent  waste  at  the  hands  of  an  Irresponsible  party  claiming  to  be 
lessee,  tut,  creultors  intervening,  a  receiver  for  the  Municipal  Co.  was 
appointed  as  well  In  the  same  suit.  There  has  been  no  default  In  payment 
01  interest  under  any  of  the  three  mortgages,  nor  any  allegation  of  the 
Insolvency  of  the  Cleveland   Ry. 

The  IngersoU-Rand  Co.  and  other  creditors  also  rec  ntly  brought  suit 
against  the  Municipal  Co.  In  which  a  receivership  was  asked  for.  Tne  latter  has 
sold  from  time  to  time  through  Its  "free  stock  exchange"  a  large  amount 
of  Cleveland  Ry.  stock  under  a  "guaranty"  advertised  In  the  newspapers 
that  It  would  at  any  time  re-purchase  the  stock  at  par  and  accrued  Interest 
at  6%.  The  Cleveland  Ry.  stock  has  been  selling  on  the  regular  stock 
exchange  at  about  80.  The-  Municipal  Co.  and  Mayor  Johnson  have 
disowned  legal  liability  under  the  "guaranty,"  although  a  moral  obligation 
is  admitted,  and  a  test  suit  has  been  brought  to  enforce  re-payment  tor 
stock  purchased  through  the  "exchange." — V.  87,  p.  1089,  1011. 

New  York  Central  &  Hudson  River  RR. — Debentures  Of- 
fered.— The  Guaranty  Trust  Co.  of  New  York  is  offering  a 
block  of  4%  debenture  bonds,  dated  1904  and  due  May  1 
1934,  being  a  portion  of  the  bonds  sold  by  the  company  some 
months  ago  (V.  86,  p.  1467).  Total  authorized  issue  $50,- 
000,000;  outstanding  $43,000,000.— V.  87,  p.  614,  545. 

New  York  New  H^ven  &  Hartford  RR. — List  of  Bonds 
Held  Legal  for  Massachusetts  Savings  Bank  Investments  under 
New  Law. — See  editorial  on  a  previous  page. — V.  87,  p.  1238, 
1089. 

North  Side  Electric  Ry. — Default. — See  Chicago  Consoh- 
dated  Traction  Co.   above.— V.   86,   p.    1160. 

Ogden  Street  Ry. — Default. — See  Chicago  Consohdated 
Traction  Co.   above.— V.   86,   p.    1160. 

Pere  Marquette  RR. — Report. — For  year  ending  June  30: 

Fiscal                Gro.ts  Net  over          Other         Interest  &      ^  Balance, 

Year —          Earnings.  Taxes.          Income.         Rentals.        Surp.  or  Def. 

1908 $1,-J. 691,876  $2,711,846   $445  283   $3,550,795   def.  $393  667 

1907 13.958,411  3,503.242    394,773    3,466,792   SUr.  432.222 

— V.  87,  p.  813. 

Philadelphia  Rapid  Transit  Co. — Mr.  Earle's  Resignation. 
— Mr,.  George  H.  Earle  Jr.  on  Nov.  10  resigned  as  a  director 
of  the  company,  J 


Ticket  Restrictions  Removed. — On  Nov.  7,  after  a  week's  trial,  the  com- 
pany ann  unced  Its  declsl  n  to  remove  all  restrict!  ns  governing  the  use 
of  the  new  six-f  jr  a-quarter  tickets,  which  may,  accL.rUln.ly,  be  used 
exactly  as  the  old  fjrm  was,  the  hjlder  being  entitled  to  pay  the  fares  of 
as  many  others  with  the  tickets  as  he  pleases. — V.  8/,  p.  1  160,  936. 

Pittsburgh  &  Lake  Erie  RR.—New  Stock  Offered. — The 
directors  having  recently  decided  to  issue  $5,000,000  of  the 
$20,000,000  new  stock  authorized  by  the  stockholders  on 
Feb.  28  1907  (V.  83,  p.  1471,  1525),  stockholders  of  record 
on  Jan.  2  1909  arc  offered  the  right  to  subscribe  to  the  new 
issue  at  par  ($50)  a  share  to  the  extent  of  50%  of  their 
holdings. 

The  right  to  subscribe  will  terminate  Jan.  15  when  payment  for  all 
amounts  may  be  made.  This  will  Increase  the  outstanding  stock  to 
$15,000,000.  The  new  stock  will  be  entitled  to  all  dividends  declared 
after  Feb.  1  1909.  The  proceeds  of  the  sale  are  for  the  purpose  of  pur- 
chasing new  equipment  and  Improvements. — V.  87,  p.  227. 

Qaebec     Central     Ry. — Results. — For     halt-year     ending 

June  30: 

Six  Mos.  Gross         Working    Net  Over.      Other  Net 

End  .June  30 —  Earnings.   Erpenses.     Revenue.    Income.      Income. 

1908    $541,358      $401,401      $13ii,i)57      $1,939     $141,896 

lUO/ 443,3/4        312,528        130,846        3.345        134,191 

The  surplus  as  above  in  1908  added  t<  the  balance  of  $15,453  brought 
f  )rward  makes  a  total  of  $15/, 349,  from  which  payments  were  made  as 
f  11  ws:  Interest  on  pri  )r  Hen  bonJs  to  Feo.  1  li)08,  $l,s)26:  Interest  on 
4%  dei)enturest)ck  (2%),  $4/, 442.  Interest  in  3%  debenture  st  'Ck  (1  !^  %), 
$24,6/4;  Interest  on  7%  Income  b  nds  (3  ^  %),  $5/, 5/3;  leaving;  a  balance 
carried  f  irward  of  $25,/34.  On  June  30  1908  £504,83/  cf  the  4  %  debenture 
St  ck  had  been  Issued,  of  which  £350.000  was  used  to  retire  the  5%  prior 
lien  bonds  and  £154,837  for  general  purp  ses. — V.  87.  p.  545. 


-Years  ending 


St.  Joseph  &  Grand  Island  Ry. — Report. 

June  30: 

Fiscal                            Operating  Net  Total  Net  Total  Balance. 

Year —                        Revenue.  Earnings.  Income.  Charges.  Surpluse 

1908 $1,602,311  $664,924  $70.). 501  $3/3.037  $336,464 

1907 1,680.770  721,612  786,015  36?,680  418,336 

— V.   85,  p.  1396. 

St.  Louis  &  San  Francisco  RR.^~ Director. — George  T. 
Boggs,  Secretary  and  Treasurer  oi  the  Rock  I.-sland  Co.,  has 
been  elected  a  director  to  succeed  H.  Clay  Pierce. — V.  87, 
p. 1155, 739. 

Second  Avenue  RR. — Receiver  Takes  Pos.'iession — Transfers 
Abolished. — Geo.  W.  Linch,  the  receiver  appointed  by  the 
State  Court  (V.  87,  p.  814), having  taken  possession  at  mid- 
night on  Thursday,  ordered  the  discontinuance  at  once  of 
all  transfers  between  the  Metropolitan  and  Second  Avenue 
lines  except  at  23d  and  34th  Streets.— V.  87,  p.  12.38,  1012. 

Spokane  Portland  &  Seattle  Ry. — Section  of  Road  Opened. 
— The  first  passenger  train  crossing  the  Columbia  River  was 
run  over  the  road  on  Nov.  6,  when  the  portion  of  the  line 
was  opened  for  operation  between  Pasco,  Wash.,  and  Port- 
land, Ore.,  230  miles.— V.  86,  p.  1530. 

Tonopah    &    Gold  field    RR. — Report. — For    year    ending 

June  30: 

Year —         Gross.  Net.       Other  Inc   Charges.         Divs.        Surplus. 

1907-08. .-$1,517, 577      $433,767      $1,946      $236,955  $198,758 

1906-07--.    2,386,573     1,090,260        7,098        254,299        645,000        198.058 
Dividends  as  above  In  1906-07    Include  $150,000  (30%)  on  the  preferred 
and  $495,000  (30%)  on  the  common  stock. — V.  »6.  p.  1287. 

Virginian  Ry. — Increase  in  Capital  Stock. — The  sharehold- 
ers voted  on  Nov.  6  to  increase  the  capital  stock  from 
$33,500,000  to  $36,000,000    (compare  V.  87,  p.  1161). 

1,500  Coal  Cars  Ordered. — The  company,  it  is  reported, 
has  placed  an  order  for  1,500  steel  30-ton  coal  cars  to  cost 
about  $1,500,000.— V.  87,  p.  1161. 

Western  Pacific  Ry. — Section  of  Road  Opened. — The  first 
regular  train  service  over  the  road  was  begun  on  Nov.  10 
between  Salt  Lake  City  and  Shatter,  Nev.,  160  miles,  con- 
necting at  the  latter  place  with  the  Nevada  Northern  RR. — 
V.  87,  p.  741,  679. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co. — Director. — Kemper  J.  Knott  of 
Chicago  has  been  elected  a  director  to  suceed  J.  S.  Mease. 
— V.  87,  p.  1013. 

American  Malt  Corporation.— iVero  Director. — Thomas  B. 
Hidden  has  been  elected  a  director  to  succeed  John  G. 
Jenkins  Jr.,  in  this  company  and  also  in  the  American 
Malting  Co.— V.  87,  p.  1236. 

American  Malting  Co. — New  Director. — See  American 
Malt  Corporation  above. — V.  87,  p.  1236. 

American  Steel  Foundries. — Report. — For  year  ending 
July  31: 

Fiscal  Net  other         Total  Net      Charges,      Balance, 

Year —  Earnings.       Income.       Earnings.  Deprec. ,  &.c.  Surplus. 

1908 $621,056      $147,758        $768,814      $710,369  $58,445 

1907    2.893,642        206,964      3,100.606        721,509      2,379.097 

Other  Income  In  1907  Includes  profit  on  sale  of  Commonwealth  Steel 
stock,  $134,098. — V.  87     p.  348.  343. 

American  Telephone  &  Telegraph  Co. — Earnings  of  "Asso- 
ciated Operating  Companies." — For  month  of  September  and 
first  nine  months  of  1908  and  1907. 


One        Telephone 
Month —  Revenues. 

1908 $10,114,700 

1907 9,639,100 

9  Months — 

1908 $88,900,800 

1907 83,999.700 


Net 
(over  Taxes). 
$2,892,600 
2,745,400 


Other 
Income. 
$450,300 
376,600 


Interest 

Chdrues. 

$fi22.700 

634,400 


Balance  for 

Dividends. 

$2,720,200 

2,487,600 


$23,792,400      $3,866,200      $5,767,000      $21,801,600 

21.838.400         3.423,400         5.29G.500         19,965,300 

Operating  expenses  Include   maintenance  charges  and  taxes  amounting 

to  $3,201 ,400  In  September  1908.  against  $2,973,300  in  .Sciitcmbcr  1907;  and 

$28,838,000  for  the  nine  months  in  1908.  against  $26,459,000  for  the  same 

period   In    1907. — V.    87,    p.    1161,    1013. 

American  Tobacco  Co, — Decision  of  Federal  Court. — 
The  United  States  Circuit  Court  of  Ajjpeals  on  Saturday 
last,  by  a  vote  of  3  to  1  (the  main  opinion  being  written  by 
Judge  Lacornbe),  upheld  the  position  of  the  Government 
in  its  claim  that  the  company  and  the  other  defendants 
in  the  suit  begun  in  July  1907, with  the  exception  of  the 
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United  Cigar  Stores  Co.,  British- American  Tobacco  Co.  and 
the  Imperial  Tobacco  Co.,  constitute  a  combination  in 
restraint  of  trade  in  A'iolation  of  the  Slicrman  Anti-Trust 
Law,  which  sliould  be  dissolved.  As  to  the  companies  last 
named,  the  petition  is  dismissed. 

The  application  made  for  a  receivership  of  the  main 
companies  named  as  defendants  was  denied  as  unnecessary. 
The  views  taken  by  the  majority  of  the  Court  make  the 
case  one  of  general  interest  and  application.  An  editorial, 
showing  the  chief  points  discussed  in  the  opinions  will  be 
found  on  preceding  pages  of  this  issue.  See  also  V.  85, 
p.  101,  277. 

President  Duke  in  a  letter  enclosing  copies  of  the  opinions 
of  the  Court, and  announcing  that,  pending  an  appeal  to  the 
Supreme  Court,  the  business  of  the  company  will  proceed 
as  usual,  says: 

The  officers  subjected  themselves  to  examination  and  furnished  every 
facility  for  speedy  and  thorough  Investigation  Into  all  the  affairs  of  the 
company,  and  It  Is  gratifying  that  so  searching  an  examination  Into  all  the 
details  of  operations  has  resulted  In  expressions  of  the  Judges  favorable 
to  Its  methods  and  tendencies. 

They  find,  without  dissent,  that  our  methods  and  success  have  not 
Injured  the  consumers  of  tobacco,  have  greatly  benefited  the  producers 
of  leaf  tobacco  by  giving  a  larger  market  and  higher  prices,  and  that  we 
have  not  resorted  to  unfair  or  oppressive  competition.  The  only  par- 
ticular In  which  this  Court  has  decided  against  the  company  Is  on  a  matter 
the  facts  of  which  this  company  never  contested  and  with  reference  to  which 
It  Is  in  the  same  condition  as  most  of  the  large  corporations,  as  well  as  many 
of  the  small  corporations  and  co-partnerships  doing  business  In  the  country. 
— V.  87.  p.   680.  348. 

Barney  &  Smith  Car  Co. — New  President. — The  following 

changes  in  officers  are  announced: 

A.  M.  Klttredge,  formerly  Vice-President,  has  been  elected  President 
In  place  of  J.  D.  Piatt,  who  resigned  on  account  of  Ill-health.  H.  M. 
Estabrook,  formerly  Second  Vice-President,  becomes  Vice-President. 
— V.  86.  ji.  741. 

Bessemer  Coke  Co.,  Pittsburgh. — -Sale  of  Martin  Coke 
TForA-6-.— See  RepubUc  Iron  &  Steel  Co.  below.— V.  84,  p. 933. 

(A.)  Booth  &  Co.,  C\dc&go, tentative  Plan.— The  "Balti- 
more  Sun"  of  Nov.  6  said:  ;;iv..- 

An  agreement  for  the  reorganization  of  A.  Booth  &  Co.  has  been  sub- 
mitted to  the  stockholders,  many  of  whom  are  Baltlmoreans.  The  plan 
was  evolved  by  a  committee  of  business  men  In  Chicago,  acting  with 
Mr.  W.  V.  Booth,  and  provides  an  assessment  of  $16  a  share  on  tlie  pre- 
ferred stock  and  $3  50  a  share  on  the  common  stock.  This  assessment  Is 
based  upon  a  settlement  with  the  creditors  which  the  committee  deems 
satisfactory.  It  Is  contemplated  to  form  a  new  company  with  a  capital 
of  $6,054,400,  to  consist  of  $3,215,000  preferred  stock  and  $2,839,400 
common  stock, In  shares  of  $100  each.  Upon  paying  the  proposed  assess- 
ment the  present  common  and  preferred  stock  will  receive  share  for  share 
stock    In    the    reorganized    concern. 

It  is  also  proposed  to  create  a  mortgage  debt  for  twenty  years  at  5%  for 
an  amount  sufficient  to  settle  the  debts  of  A.  Booth  &  Co.,  which  may  be 
established  in  the  receivership  proceedings  and  to  provide  requisite  new 
capital.  The  assessments  are  Intended  to  raise  an  additional  $600,000, 
which  will  be  immediately  available  for  the  new  concern  In  case  the  reor- 
ganization goes  through.  [The  company's  Indebtedness  is  now  said  to 
^e  about  $5,200.000. — Ed.]     Compare  V.   87,  p.  676,  680,  741. 

':  Cataract  Power  &  Conduit  Co.,  Buffalo. — Bond  Issue. — 
This  company,  controlled  by  the  Niagara  Falls  Power  Co. 
through  owners5hip  of  over  50%  of  the  $2,000,000  capital 
stock,  recently  obtained  authority  to  sell  at  not  less  than 
90%  $120,000  30-year  5%  sinking  fund  gold  bonds  of  $1,000 
each  secured  by  the  first  mortgage  dated  Jan.  1  1897.  The 
proceeds  will  be  used  for  additions  and  improvements. 

The  mortgage  is  limited  to  $2,000,000,  of  which  $1,200,000  will  be 
outstanding,  including  the  new  Issue.  Principal  due  Jan.  1  1927  without 
option  of  earlier  redemption;  interest  payable  J.&  J.  at  office  of  Metro- 
politan Trust  Co.  of  New  York,  the  mortgage  trustee.  The  company 
was  incorporated  in  1896  and  transmits  electricity  from  the  plant  of  the 
Niagara  Falls  Power  Co.  to  Buffalo  for  use  by  the  municipality  and  manu- 
facturers. It  Is  at  present  supplying  about  40,000  horse-power.  The 
bonds  are  not  guaranteed  by  the  Niagara  Falls  Power  Co.  As  to  the 
dividends  paid.  &c.,  see  last  report  of  that  company  In  V. 87,  p.  221,222; 
V.  62,  p.  1138. 

Chicago  Railway  Equipment  Co. — New  Plant. — The 
"Railroad  Gazette"  of  New  York  for  Oct.  23  contained  a 
description  of  the  new  plant  and  office  building,  which  are 
located  on  a  tract  of  20  acres  at  46th  and  Robey  streets, 
Chicago.  Prior  to  Jan.  1  1908  the  company  was  located  at 
40th  Street  and  Princeton  Avenue. — -V.  86,  p.  1342. 

Citizens  Heat  &  Light  Co.,  Elwood,  Ind. — -Sold. — -At  the 
foreclosure  sale  on  Oct.  24  the  property  was  bid  in  for 
$50,000  by  Edward  B.  Lewis,  Edward  R.  Estberg  and 
John  L.  Crawford.  The  purchasers,  we  under.stand,  repre- 
sent the  bondholders.  The  judgment  of  the  mortgage 
trustees,  it  is  stated,  was  for  $364,939.  Compare  V.  77, 
p.  2100;  V.  86,  p.  670;  V.  87,  p.  482. 

Cuyahoga  Telephone  Co.,  Cleveland. — Plan  Not  Con- 
auniinditii. — A  pi\  .S.S  despatch  from  Cleveland  on  Nov.  10 
announces  that  the  deal  by  which  it  was  proposed  to  lease 
the  property  of  the  United  States  (long  distance)  Telephone 
Co.,  the  Cuyahoga  Telephone  Co.  and  the  Columbus  Citizens' 
Telephone  Co.  to  a  holding  company  for  999  years  has  been 
declared  off.— V.  87,  p.  547,  410. 

Denver  (Col.)  Union  Stock  Yard  Co.~Bonds  Offered.— 
Kennett  Cowan  &  Co.,  Chicago,  arc  offering  by  advertisement 
on  another  page,  at  96  and  interest,  netting  5.35%,  $1,000,- 
000  of  the  cornpany's  total  authorized  issue  of  $1,500,000 
first  mortgage  5%  gold  bonds  covering  property  in  the  city 
of  Denver  valued  by  the  Security  Audit  Co.  of  Illinois  at 
$3,361,673.  The  company  is  controlled  by  the  largest 
packing  interests  in  Chicago,  and  its  earnings  for  tlie  first 
half  of  1908  increased  about  43%  over  the  same  period  of 
1907.  See  further  particulars  in  circular  cited  at  length 
""Chronicle"  of  Augu.st  29,  p.  .548. 

Eastern  Steamship  ,^6.,  Boston. — Loan  Authorized.— 
Judge  Putnam  in  the  Ua\i^pd  States  Circuit  ("ourt  on  Nov.  9 
authorized  the  directors" to  borrow  $1,100,000  from  Hayden, 
Stone  &  Co.  of  Boston .xm. the  company's  notes  per  plan  in 
V.  87,  p.  1240. 


Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.— 

Output. — The  statement  of  income  from  gas  sales  in  the 
city  of  Philadelphia  during  the  quarter  and  nine  monthis 
ending  June  30,  as  filed  with  the  city  authorities,  compares 
as  follows: 

Cubic  feet  of  Gas —  1908.  1907.  1906.      ' 

3  months 1,694,964,740  1,744,295.460  1,623,428.160 

9  months 5,703,185,250  5,576,925,750  5,189.835,700 

9  months  gross  revenue  .       $5,703,184  $5,552,254  $5,189,885 

Of  which  city  receives..  $794,664  $555,225  $518,983 

The  quantities  of  gas  paid  for  during  the  3  and  9  months  ending  Sept.  30 
1908  representing  gas  sold  prior  to  1908,  on  which  the  former  rate  of  10% 
accrued  to  the  city,  were  $2,026,510  and  1,216,270,010  cubic  feet  respec- 
tively. The  new  15%  rate  applies  on  1,692,038.230  cubic  feet  sold  during 
the  3  months  and  4,486,915,240  during  the  9  months.  Compare  V.  86, 
p.    1103.— v.    87,    p.    418. 

General  Rubber  Co. — New  President. — John  J.  Watson, 
Treasurer  of  the  United  States  Rubber  Co.  has  been  electedj 
President   botli   of   tliis   company   and   the    Rubber   Goods 
Manufacturing  Co.— V.  83,   p.   1232. 

Granby  Consolidated  Mining  Smelting  &  Power  Co.,  Ltd  J 

— Dividend. — Tiie  directors  on  Nov.  10  declared  a  dividend! 
of  2% ,  payable  Dec.  15  to  holders  of  record  at  noon  Nov.  28.: 
The  last  dividend  was  2%,  paid  June  30  last.     The  smeltingl 
plant  is  running  at  its  full  capacity. — V.  87,  p.  1088;  V.  86, f 
p.  1412. 

Hotel  La  Salle  Co.,  Chicago. — Bonds  Underwritten. 
The  Western  Trust  &  Savings  Bank,  Chicago,  the  mortgage 
trustee,  has  underwritten  at  par  the  entireissue of  $1,800 ,00C 
first  mortgage  6%  serial  bonds,  tiie  proceeds  of  which,  oi 
as  much  thereof  as  is  necessary,  along  with  the  procec^ds  of 
.sale  of  $1,500,000  8%  cumulative  preferred  stock  which  has 
also  been  written  at  par,  in  all  $3,300,000,  less  not  exceeding 
$25,000  for  general  expenses,  are  to  be  invested  in  the  con- 
struction ($2,800,000)  and  equipment  ($500,000)  of  a 
24-story  hotel,  containing  1,172  rooms  on  the  99-year 
lea.sehold  at  the  northwest  corner  of  La  Salle  and  Madison 
Streets,  Chicago,  This  location  is  in  the  heart  of  the  finan- 
cial district,  where  the  hotel  facilities,  it  is  stated,  are  very 
inadequate.  Estimated  equity  in  leasehold,  $700,000. 
The  contract  for  construction  has  been  let  to  the  George 
A.  Fuller  Co.,  and  guaranteed  by  the  United  States  Realty 
&  Improvement  Co.  Construction  work  has  been  inprogress 
since  May  1  1908  and  is  to  be  completed  about  Sept.  1  1909. 

The  bonds  are  dated  Sept.  12  1»08  and  will  mature  In  annuallnstaliments 
on  Jan.  1  from  U)l  2  to  1936,  both  Inclusive,  $22,500  yearly  1912  to  1915, 
$45,000  yearly  19  16  to  1919,  and  $90,000  yearly  ls^20  to  1936,  but  subject 
to  redempC  on  at  105  and  Interest  on  any  Interest  day  from  July  1  1919 
to  July  1  1928,  both  Inclusive,  and  at  par  and  Interest  thereafter.  De- 
nomination $1,000  and  $500,  c*.  Interest,  J. -J.  The  preferred  stock 
may  be  Increased  by  $300,000  by  sale  at  not  less  than  par.  Common 
stock,  $1,500,000.  Total  ground  rent  lirst  year.  $50,000,  second  vear, 
$88,800,  succeeding  5  vears  $90,800,  maximum  $92,800.  Estimated 
gross  revenue  $1,430,800  to  $1,490,250;  net  Income  available  fo/ interest 
and  dividends,  $800,000  to  $895,050;  maximum  Interest  charge,  $108,000. 

Hudson  River  Electric  Co. — Bondholders'  Committee.^ 
Default  having  been  made  in  the  payment  of  interest  due 
Nov.  1  1908  on  the  $3,000,000  first  mortgage  5%  gold  bonde 
(compare  V.  86,  p.  1097),  and  in  view  of  the  appoi'gtmeii^ 
of  receivers  of  the  company,  the  following  protective  com- 
mittee requests  the  deposit  of  these  bonds  on  or  before 
Dec.  1  1908  with  Morton  Trust  Co.,  New  York  City,  as  de- 
po.sitary,  or  with  West  End  Trust  Co.  of  Philadelphia,  or 
Commonwealth  Trust  Co.  of  Boston,  as  agents: 

H.  M.  Francis,  New  York;  Peter  Boyd,  Philadelphia;  Albert  L.  Scott, 
Boston;  J.  I.  Burke,  Secretary,  38  Nassau  St.,  New  York.  Counsel: 
Parker,  Hatch  &  Sheehan,  New  York,  and  Gaston,  Snow  &  Saltonstall, 
Boston  (compare  V.  87,  p.  290.  350,  1090). — V.  87,  p.   1240. 

Indiana  Natural  Gas  &  Oil  Co. — Listed — Guaranty. — The 
New  York  Stock  Exchange  has  listed  $6,000,000  refunding 
mortgage  30-ycar  5%  guaranteed  bonds,  due  1936. 

Of  the  total  Issue  of  $6,000,000  (V.  83,  p.  1293),  $4,000,000  were  Issued 
to  retire  a  like  amount  of  6%  bonds,  all  of  which  have  been  canceled,  and 
the  remaining  $2,000,000  were  given  In  exchan-je  fir  the  company's  $2,- 
000,000  stock,  which  was  then  deposited  as  part  security  for  the  bonds. 
The  bonds  are  endt  rsed  as  f  ll  iws:  '■p"or  value  received,  the  People's  Gas 
Light  &  Coke  Co.  hereby  guarantees  the  due  and  punctual  payment  of  the 
principal  of  and  the  Interest  up  n  the  within  bond  according  to  Its  tenor. 

The  People's  Gas  Light  &  Coke  Co.  by ,  President."     The  mortgage 

securing  the  old  6%  bonds,  authorized  issue  $5,000,000,  It  Is  stated,  "will 
be  canceled  of  record  at  once." 

Earnings. — For  year  ending  Aug.  31  1908: 

Gross  receipts $609,001  |Bond  Interest-,- $300,000 

Net  after  taxes 350,716  [Net  earnings 50,716 

—v.  87,  p.  483. 

International  Paper  Co. — Proposed  New  Plan. — See 
Minnesota  &  Ontario  Power  Co.  below. — V.  87,  p.  1162. 

Kansas  Natural  Gas  Co. — Report. — For  the  half-year 
ending  August  31 : 


Divs.        Balance, 

(2H%)      Surplus. 

$300,000   $405,175 

494.764 


'Property  to  be 
no   dividends  in 


6ms. end.  Gross  Net  Other  Int.,  sink. 

Auo.'AI.    Earns.  Earns.  Income.  fund,  &c. 

1908  -  $1,928,107      $1,540,353  $116,959  $952,137 

1907  _     1,465,442        1,164,350  32,551  702.137 

— v.  87,  p.  548,  223. 

Madison  Square  Garden  Co.,  New  York, 

Sold. — The  shareholders,  having  received 
the  twenty  years  of  the  company's  existence,  have  voted  to 
place  the  property  in  the  hands  of  George  R.  Read  &  Co., 
No.  60  Liberty  St.,  for  sale.  The  cost  of  the  property  is 
said  to  have  been  $3,000,000,  again,st  which  there  are 
outstanding  $2,000,000  stock,  $1,250,000  1st  M,  5%  bonds 
and  $7.50,000  2d  M.  6%  bonds.— V.  71,  p.  137. 

Mexican  National  Sugar  Co.— Receivership. ^Nice-Ghan- 
cellor  Stevenson  of  New  Jersey  on  Nov.^  12  appointed 
Pierre  F.  Cooke  of  Jersey  City  as  receiver  on  application  of 
Manshall  Van  Winkle,  representing  ,  creditors  i&x  about 
$150,000.  The  capital  stock  is  reported  as  $10,OOQ,000,  the 
President  being  Heinry  P.  Bope,  Vice-President  of  ttfe 
Carnegie  Steel  Co.  .   •  •    ■ 
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Ifflinnesota  &  Ontario  Power  Co. — Bonds  Offered — Large 
Hydro-Electric  Power  Development  and  Paper  Mills. — 
Peabody,  Hough teling  &  Co.,  Chicago,  are  offering  at  par 
and  int.  by  advertisement  on  another  page  of  this  issue  the 
S3,000 ,000  first  mortgage  6%  serial  gold  bonds  described  in 
last  week's  issue  of  the  "Chronicle"  (p.  1240.)  These 
bonds  are  guaranteed  by  the  endorsement  on  each  bond  of 
the  Backus-Brooks  Co.  of  Minneapolis,  the  principal  stock- 
holders of  the  Minnesota  &  Ontario  Power  Co.  and  one  of 
the  largest  lumber  operators  in  the  Northwest,  its  net 
earnings  for  the  last  nine  years  having  been  at  the  aver- 
age rate  per  annum  of  $300,000.     A  circular  further  says: 

Organization. — The  Minnesota  &  Ontario  Power  Oo.  [a  corporation 
fwmed  under  the  lawsof  MaiueaboutSei)t.  30  1908.  —  Ed.]  was  organized  to 
develop  the  water  power  on  both  sides  of  the  Rainy  River  at  International 
Falls,  Minnesota,  and  Fort  Frances,  Ontario,  and  now  owns  complete 
shore  rights,  water  rights  and  llowage  rights,  as  well  as  a  substantial 
amount  of  real  estate  for  the  location  of  Its  mills.  E.  W.  Backus  and 
the  Backus-Brooks  Co.,  from  whom  the  Power  Company  has  purchased 
the  property,  have  been  engaged  for  over  ten  years  In  accumulating  rights 
to  this  water  power.  Over  $1,250,000  has  been  expended  and  considerable 
progress  has  been  made  In  the  construction  of  the  dam  and  Improvements 
of  the  channel.  Tlie  vendors  have  received  no  cash  for  the  property. 
and  the  entire  proceeds  of  these  bonds  are  available  for  the  completion  of  the 
hydraulic  development  of  the  property,  the  Installation  of  pulp  and  paper 
mills  and  electrical  equipment,  and  to  furnish  the  company  with  sufficient 
working  capital. 

Capitalization. — iNo  Debts  other  than  These  Bonds.) 

Authorized.     Issued.        In  Treasury. 

Bonds $5,000,000      $3,000,000      $2,000,000 

Preferred  shares ^.-_     2,000,000       1,000,000       1,000.000 

Common  shares 5,000,000       4,000,000       1,000,000 

Total $12,000,000     $8,000,000     $4,000,000 

Lopatifyn. — Immediately  tributary  to  International  Falls  and  Fort 
Frances  Is  a  forest  area  of  over  25,000  square  miles,  containing  practically 
Inexhaustible  supplies  of  spruce,  poplar  and  other  paper-making  woods, 
besides  an  enormous  supply  of  the  finest  pine  and  hardwood  timber.  Being 
only  200  miles  from  Winnipeg,  230  miles  from  Port  Arthur,  160  miles 
from  Duluth  and  300  miles  north  of  Minneapolis  and  St.  Paul,  this  location 
Is  also  the  logical  manufacturing  point  for  the  conversion  Into  flour  and 
other  cereal  products  of  the  famous  milling  wheat  of  Minnesota  and 
North  Dakota.  Less  than  90  miles  south  of  International  Falls  lie  the  great 
Iron  ranges  of  Minnesota,  producing  one-half  of  the  Iron  ore  of  the  United 
States,  which  would  undoubtedly  provide  a  protitable  market  for  a  large 
amount  of  electric  power.  If  any  be  available  for  this  purpose  after  the 
demands  of  the  company's  paper  mills  and  other  local  industries  have  been 
satisfied.  The  drainage  area  of  the  Rainy  River  above  the  dam  site 
lies  seven-tenths  In  Canada  and  three-tenths  in  the  United  States.  It 
contains  a  total  area  of  over  15,000  square  miles,  of  which  about  25% 
Is  in  a  multitude  of  lakes.  Rainy  Lake,  with  an  area  330  square  miles, 
forming  an  enormous  storage  pond  immediately  behind  the  Falls. 

Hydro-Electric  Power  Plant  and  Paper  Mills  to  be  Operated  thereby. — 
While  this  power  could  be  .sold  on  the  Mesaba  Iron  Range  and  In  Minne- 
apolis, St.  Paul  and  Duluth,  at  profitable  figures,  yet  the  natural  ad- 
vantages for  the  manufacture  of  pulp  and  paper  are  so  exceptionally 
favorable  that  It  has  been  definitely  decided  to  complete  the  hydraulic 
development  of  the  entire  river,  to  erect  a  news-paper  plant,  with  its  accom- 
panying ground  wood  and  sulphite  mills,  having  an  annual  capacity  of 
60,000  tons  of  paper  and  15,000  tons  of  excess  sulphite  pulp,  and  to  Install 
such  electrical  equipment  as  may  be  required  for  lighting  and  power  pur- 
poses In  the  towns  of  International  Falls  and  Fort  Frances.  This  develop- 
ment will  utilize  about  15.000  horse  power,  leaving  at  least  15,000  horse 
power  still  to  be  utilized,  either  by  the  construction  of  additional  paper 
mills  or  ejectrlc  generators  and  transmission  lines,  or  both.  The  Backus- 
Brooks  Co.  and  the  International  Lumber  Co.  have  contracted  with  the 
Minnesota  &  Ontario  Power  Co.  to  deliver  to  It  during  the  next  ten  years. 
on  very  favorable  terms,  500,000  cords  of  spruce  pulp  wood  timber,  and 
this  contract  has  been  assigned  to  the  trustee  as  additional  security  for 
these  bonds. 

Estimated  Earnings. — Based  on  a  price  of  $6  50  per  cord  for  pulp  wood, 
a  figure  substantially  higher  than  the  company  will  be  required  to  pay  for 
many  years  to  come,  the  actual  cost  of  producing  news-paper  at  the  com- 
pany's mills  will  not.  In  the  opinion  of  the  most  reliable  authorities,  exceed 
$23  per  ton.  while  the  average  manufactulrng  cost  In  the  United  States 
Is  over  $33  per  ton.  The  natural  market  for  the  product  of  the  company's 
mills  will  be  found  In  the  Middle  West,  which  consumes  annually  350,000 
tons  of  news-paper,  but  produces  only  175,000  tons.  J.  G.  White  &  Co. 
estimate  that  the  four-machine  plant  now  being  Installed  will  produce 
net  earnings  of  over  $1,000,000  per  annum,  with  which  to  protect  a  maxi- 
mum Int.chargeon  the  outstanding  bonds  of  $180,000  per  annum.  Ifltls 
decided  later  on  to  utilize  the  remaining  15,000  horse  power  for  the  manu- 
facture of  pulp  and  paper,  another  four-machine  mill  can  be  Installed 
at  an  estimated  additional  cost  of  $1,250,000.  The  production  of  the  mills 
will  then  be  120,000  tons  of  news-paper  per  annum  and  12,000  tons  of 
excess  sulphite  pulp,  which,  on  the  same  basis,  will  produce  net  earnings 
of  $1,920,000,  while  the  maximum  Interest  charge  on  the  largest  amount 
of  bonds  that  can  ever  be  Issued  under  this  mortgage  will  not  exceed  $300.- 
000. 

Management. — -The  board  of  directors  Includes  E.  W.  Backus  and  W.  F. 
Brooks  of  the  Backus  -Brooks  Co.  of  Minneapolis,  who  are  respectively 
President  and  Treasurer  of  the  Power  Company,  Warren  Curtis  Jr.,  for- 
merly Division  Engineer  of  the  International  Paper  Co.  and  Warren  Curtis 
.Sr..  who  has  been  prominently  and  successfully  Identified  with  news-paper 
manufacturing  In  the  State  of  New  York  for  the  last  fifty  years.  J.  G. 
White  &  Co.  are  completing  the  entire  hydraulic  development.  The  con- 
struction of  the  pulp  and  paper  mills  is  being  carried  on  under  the  personal 
supervision  of  Warren  Curtis  Jr. — V.  87,  p.   1240. 

National  Glass  Co.,  Pittsburgh. — Sold. — At  the  sale  on 
Xo\-.  1(J  under  for.'closur,'  of  both  the  first  and  the  general 
niort'z:a2;es,  the  .several  properties  wer.'  bid  in,  by  States,  for 
the  first  mortgage  bondlioldcrs  by  W.  W.  Wishart  of  Pitts- 
burgh  lor  sums  aggr^^gating  .1545,000,  as  follows: 

Pr  pcrtles  in  West  Virginia  for  $30,000;  in  Ohio  for  $200,000;  In  Penn- 
sylvania fir  $250,000:  in  Maryland  for  $5,000;  In  Indiana  for  $55,000; 
variiuspatents,  $5,000  (O)mpareV.  8r.p.ll62).  The  company  defaulted 
In  the  payment  cf  the  principal  of  the  $200,000  first  mortgage  bonds  due 
Nov.  ls)07,  and  (  n  Interest  on  the  entire  $600,000  May  1  1908.  There  are 
51.900,000  secind  mi>rtrj:a'Te  bonds  outstanding-. — V.   87,  p.   1162. 

Ohio  Fuel  Supply  Co. — Bonds  of  Controlled  Company. — ■ 
Srf.   United  Fu(  1  Gas  Co.  below.— V.  87,  p.  223. 

Oil  City  Fuel  Supply  Co.~Merger. — See  United  Natural 
Gas  Co.  in  V.  87,  p.  1241  .—V.  83.  p.  1293. 

Peop.es  Gas  Light  &  Coke  Co.,  Chicago. — Listed. — The 
-\.  w  York  Stock  Exchan<;c  has  li.sted  $2,000,000  additional 
rduud'ng  mortgage  5'y,.  bonds,  due  1947,  making  the  total 
li.st(-d  to  dat-  $12,400,000. 

These  $2,000,000  bonds  and  $800,000  previously  listed  are  part  of 
$2,913,000  which  the  comapny  was  authorized  to  issue  on  account  of  Im- 
provements and  additions  made  between  Sept.  1  1897  and  Dec.  31  1899. 
The  remaininjj  $9,600,000  refumilng  5s  heretofore  listed  were  Issued  to 
refund  underlyin:i-  boniis.  Of  the  remainder  of  the  authorized  issue  of 
$40,000,000.  $19,446,000  can  be  issued  only  to  refund  additional  underlying 
bonds  and  $8,154,000  are  avallahle  for  additions  and  Improvements. 

Gudvanleed  Bonds,  &c. — See  Indiana  Natural  Gas  &  Oil 
Co.  above. 

Earnings. — For  eight  months  ending  .\ug.  31  1908: 

Gross  receipts,  all  sources- $8, 81 5,985 1  Bond  Interest - $1 ,247,867 

Net  after  oper.  expenses--    3,412,305|  Dlvs.    (9   mos.) (4H  %)1.483,610 

Depreciation 546,671|  

Balance,  surplus $134,158 


Assets — 
Real  est.,  franch'st 

tun'ls.  malns,&c 

Materials 

Securities ..- 

Accts.  receivable. 
Bond  coup,  depos. 
G.is  bills  receivable 
Other  bills  recelv-- 
Cash 


Aug.  31 
1908. 

S 

75,908,241 

1,553,953 

2,226,403 

1,035,525 

343,940 

668,470 

77,227 

2,686,175 


BALANCE  SHEET. 
Dec.  31     I 


1907. 

$ 


LiabiUties- 
(Capltal  stock. 


Aua.  31 

1908. 

$ 

.35,000,000 


75,177,228 1  Mortgage   bonds.. 37, 096, 000 

1,493,276 1  Gas  bill  deposits..       272,477 

2,242,403  I  Accounts  payable.       898,404 

600,566 1  Coupons  past  due,       343,940 

278,9.55 1  Bond  Int.  accrued.       347.952 

867.132 1 Deprec'n  &  reserve      540,671 

77,227  I  Surplus. 9,994,491 

987,9051 


Dec.  31 
1907. 
S 
35.000,000 
35,096,000 
240,324 
936.948 
278,955 
306,192 

9',86"o",333 


Total... ..84,499,935  81,724,7521     Total .84,499,935  81,724,752 

— V.   87,  p.  483. 

Philadelphia    Company    for    Guaranteeing    Mortgages. — 

First  Dividend. — -Treasurer  Samuel  C.  Edmonds  announces 
the  declaration  of  an  initial  dividend  of  $2  per  share  (2%) 
upon  the  $1,000,000  capital  .stock,  payable  Dec.  15  1908 
to  stockholders  of  record  Nov.  30  1908. 


BALANCE  SHEET  OCT.  31    1908. 


-($1,298,111) 


Assets 

Cash 

Mortgages 

Time  bills 

Interest  advanced.. 

Accrued  Income 

— V.  84.  p.   1311;  V 


Liabilities — ($1,298,111) 

$88,071  jCapilal $1,000,000 

1,168,750  ISurplus 250,000 

18,128  I  Undivided  profits 45,611 

6,482  lAccrued  taxes 2,500 

16,680  I 
,   1534. 


86,  p 

Philadelphia  Electric  Co. — Dividend  Increasedto  6%  Basis. 
— -The  directors  on  Thursday  declared  a  semi-annual  dividend 
of  3%  on  the  paid  in  capital  stock,  payable  Dec.  15  to  hold- 
ers of  record  Nov.  21.  ^ 

This  increases  the  annual  rate  from  5%,  at  which  dividends  were  bfegun 
in  June  1902  and  have  since  been  maintained,  to  6%.  An  extra  stock 
dividend  of  $1  per  share  was  paid  March  2  1908  (V.  86,  p.  288).  There 
are  outstanding  999.510  shares  of  $25  each  (total  face  value  $24, 987, fsO) 
on  which  $13  50  per  share  has  been  paid  In. — V.  87.  p.  1163.  >   "^ 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.— Debenture 
Committee. — At  a  meeting  of  debenture  holders  held  in 
London  on  Oct.  27  the  following  protective  committee  was 
a})pointed  with   power  to  add  to  their  number: 

Q.  Coins.  C.  Lock.  G.  Grlnnell  Milne,  W.  S.  Poole,  J.  Rathbone.  C.  M. 
Rose.  T.  Skinner,  R.  C.  Whltcrott  and  G.  A.  Touche  (ex-offlcio  Chairman, 
representing  the  trustees)     Compare  V.  87,  p.  935,  938,  1091. 

Republic  Iron  &  Steel  Co. — Acquisition. — -The  company 
has  purchased  control  of  the  Martin  coke  works  and  Connells- 
ville  coal  lands  owned  by  the  Bessemer  Coke  Co.  of  Pitts- 
burgh (V.  84,  p.  933),  comprising  420  acres  of  Connellsville 
coking  coal,  together  with  196  coke  ovens,  mine  equipment, 
railroad  tracks,  houses,  .stores,  &c. — -V.  87,  p.  477. 

Rubber  Goods  Manufacturing  Co. — -Nen^  President. — 
See  General  Rubber  Co.  above.— V.  87,  p.  1163. 

Security  Investment  Co., Pittsburgh. — Notice  to  Creditors. 
— George  H.  Lewars  Secretary  of  the  readjustment  com- 
mittee, makes  the  following  announcement: 

Pursuant  to  Article  4  of  the  agreement  dated  March  6  1908  for  the 
extension  of  the  debt  of  the  Security  Investment  Co.,  the  creditors  of  that 
company  are  hereby  required  to  elect  forthwith  whether  they  will  take 
assenting  stock  of  the  Westlnghouse  Electric  &  Mfg.  Co..  or  new  notes 
of  the  Security  Investment  Co..  and  to  communicate  their  election  to  him. 
If  any  creditor  shall  fall  to  communicate  his  electlonwlthln  tendaysafter 
notice  given  as  provided  In  the  agreement,  the  committee  therein  named 
shall  be  authorized  to  make  the  election  on  his  hehalf.  See  plan  ,&c..  In 
V.  86,   p.   1162,   1158. 

Standard  Oil  Co.  of  New  Jersey. — Application  for  Re- 
Hearing  Denied. — ^The  United  States  Circuit  Court  of  Ap- 
peals, which  in  July  last  reversed  the  deci.sion  of  Judge 
Landis  imposing  a  fine  of  $29,240,000  on  the  subsidiary 
Standard  Oil  Co.  of  Indiana  (V.  87,  p.  229,  192),  on  Tuesday 
denied  the  application  of  the  Government  for  a  re-hearing. 

Attorney-General  Bonaparte  on  Thursday  issued  a  state- 
ment saying: 

It  was  found  that  a  considerable  number  of  changes  had  been  made  In 
the  opinion  of  the  Court  of  Appeals  originally  rendered,  and  that  Judge 
Baker  filed  a  separate  concurring  opinion  which  differed  materially  In  Its 
reasoning  from  that  of  Judge  Grosscup.  After  a  careful  consideration  of 
all  phases  of  the  situation.  It  was  determined  that  an  application  should 
be  made  to  the  Supreme  Court  of  the  United  States,  when  it  re-convenes 
on  Monday,  Nov.  30,  for  a  writ  of  certiorari  to  bring  up  and  review  the 
action  of  the  Circuit  Court  of  Appeals.  The  necessary  papers  for  this 
purpose  win  be  prepared  without  delay. 

Consolidution  of  Subsidiary  Companies. — See  item  in   issue 
of  the  "Chronicle"  of  Nov.  7,  page  1241,  regarding    United 
Natural  Gas  Co.— V.  87,  p.  229. 

Truckee  River  General  Electric  Co.— Option  Closed. — 
The  "San  Francisco  Commercial  News"  of  Nov.  4  said: 

The  option  on  the  majority  of  the  [$3,000,000]  capital  stock  was  exercised 
Monday  by  W.  P.  Hammon  and  his  Boston  associates.  $62,.)00,  the  balance 
of  the  first  payment  of  $100,000,  being  deposited  with  the  London  Paris 
National  Bank,  where  a  majority  of  the  stock  Is  already  In  escrow.  Mr. 
Hammon  and  associates  have  agreed  to  pay  $25  per  share  for  all  the  stock 
and  Interest  at  6%  per  annum  from  June  19  last  on  all  deferred  payments. 
As  mentioned,  $100,000  has  been  paid,  $100,000  more  Is  due  Dec.  1  and 
the  balance  of  the  $1,500,000  necessary  to  complete  the  purchase  of  all 
the   stock  at  $25  per  share  Is  to  be  put  up  at  various  times  within  a  year. 

O  1  Saturday  last  checks  were  mailed  to  the  stockholders  in  payment 
of  a  dividend  of  40  cents  per  share  to  make  up  for  dividends  passed  during 
the   panic. 

It  Is  reported  that  the  new  owners  will  extend  the  field  of  operations 
to   cover  the   Nevada   mining   fields. 

All  shareholders  are  entitled  to  deposit  their  stock  with  the  London 
Paris  National  Bank  and  receive  the  price  named. 

[The  shareholders  voted  on  March  11  1905  to  Increase  the  capital  stock 
from  $2,500,000  to  $3,000,000,  par  of  shares  $50.  There  are.  It  Is  stated, 
no  bonds  outstanding.  The  company  owns  two  hydro-clectrlc  plants 
near  Florlston.  Cal..  one  with  two  750  k.w.  units,  the  other  with  one 
unit  of  2.000  k.w..  and  furnishes  light  and  power  In  Carson  City  and  Vir- 
ginia City,  Nev.,  Florlston,  Cal.,  and  to  paper  mills  and  numerous  mines. 
The  Virginia  &  Gold  Hill  El.  Lt.  Co.  and  the  Carson  El.  Lt.  Co.  were 
absorbed.  M.  Flelshhackcr  has  been  President. — Ed.  "Financial  Chron- 
icle."]— V.  80.  p.   1183;  V.  87,  p.  484. 

Union  Gas  &  Electric  Co.,  Cincinnati. — Dividend  Action 
Deferred. — No  action,  it  is  .stated,  was  taken  by  the  company 
on  its  preferred  stock  dividends  for  July  and  October,  "it 
having  been  deemed  best  on  account  of  the  inilustrial 
situation  to  defer  the  distribution."  The  dividend  is 
cumulative;  prcf.  stock  outstanding,  $5,000,000.  Compare 
V.  86,  p.  601. 

, , :.1j_i , 
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THE  AMERICAN  COTTON  OIL  COMPANY. 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDED  AUGUST  31  1908. 


ExeetUive  Offices,  27  Beaver  Street. 

New  York,  November  9  1908. 

To  the  Stockholders  of  the  A  merican  Cotton  Oil  Company: 

The  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  the  ^scal  year  ended  Aug.  31  1908, 
being  the  Nineteenth  Annual  Report  of  the  Company. 

SHARE  CAPITAL. 

The  amount  of  the  Capital  Stock,  is.sued  and  outstanding, 
is  unchanged,  viz.:  Common  Stock,  $20,237,100;  Preferred 
Stock,  §10,198,600. 

DEBENTURE  BONDS. 

The  total  amount  of  Gold  Debenture  Bonds  authorized 
and  outstanding  is  $5,000,000.  The.se  Bonds  mature  on 
Nov.  1  1915  and  bear  interest  at  the  rate  of  4^^%  per  an- 
num, payable  quarterly. 

ALL   PROPERTIES   FREE   FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT  AND  LOSS. 

The  Profits  for  the  vear  amounted  to $1,483,050  73 

Deduct  Debenture  Bond  Interest -- 22.5.000  00 

Net  profits $1,258,050  73 

Deduct: 

Dividends  on  Preferred  Stock,  5%  per  annum. .$611, 916  00 
Dividend  on  Common  Stock,   payable  Dec.   1 

1908.  3% 607.113  00 

1,219,029  00 

Balance  carried  to  General  Profit  and  Loss  Account —       $39,021  73 


PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  debited  with  the  sum  of  $106,- 
980  97  expended  for  additions  to  the  properties,  representing 
Real  Estate,  Cotton  Ginneries,  Seed  Houses  and  Scales, 
Boiler  and  Pumping  Plants,  Refrigerating  Machinery, 
Tanks,  &c. 

The  account  has  been  credited  with  amount  realized  from 
sales  of  Real  Estate,  Building.s,  Old  Machinery,  &c.,  aggre- 
gating .$92,770  13,  leaving  the  net  charge  $14,210  84. 

From  this  has  be  en  deducted  difference  resulting  from  the 
sale  of  inactive  properties  (as  per  below),  $2,824  41. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $11,386  43. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past 
year  by  the  exi^enditure  of  $519,652  80,  of  which  $430,602  28 
has  been  charged  to  Operating  Expenses  for  the  same  period, 
and  $89,050  52  has  been  charged  against  the  Reserve  Fund 
for  Replacements. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  Aug.  31  1908 
was  $6,031.286  67,  of  which  $1,092,049  25  was  Cash  in 
Banks  and  $5,539,237  42  was  Bills  and  Accounts  Receivable, 
Marketable  Products,  Raw  Materials  and  Supplies  after  de- 
ducting Current  Liabilities. 

CAPITAL.   LIABILITIES  AND  ASSETS  AUG.  31    1908. 

Capital: 

Common   Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 

Total  Share  Capital $30,435,700  00 

Debenture    Bonds 5,000,000  00 

: $35,435,700  00 

Current  Liabilities: 

Bills  Payable $501,772  76 

Commercial    accounts    and    Reserves    for 

Contingencies 945.455  09 

Interest    accrued    upon    Debenture    Bonds 

one  month  to  Aug.  31    18,750  00 

Preferred     Stock     Seml-Annual     Dividend 

No.  34,  payable  Dec.  1  1808 305.958  00 

Common  Stock  Dividend,  payable  Dec.  1 

1908 -.         607,113  00 

2,379,048  86 

Total . $37,814,748  85 

Assets: 

Real    Estate,    Building,    Machinery,    &c., 

based  on   the   valuation   Aug.   31    1892, 

with  subsequent  additions $13 .436 ,093  40 

Cash  In  Banks _   $1,092,049  25 

Bills  and  Accounts  Receivable  and  advances 

for  Merchandise 3,679,036  30 

Marketable  Product",  Raw   Materials  and 

Supplies  on  band  available  In  the  business     4.239,249  97 

Quick  Assets 9.010.335  52 

$22,446,428  92 
Balance,    representing    rood-win,    contracts,   leases,   trade- 
marks, patents,  processes,  brands  and  kindred  assets  of  an 
established  business 15,368.319  93 

Total $37,814,748  85 


GENERAL  PROFIT  AND  LOSS  ACCOUNT  OP  ALfc  THE 
PROPERTIES,    AUG,    31     1»08. 
Balance  of  General  Profit  and  Loss  Account,  Aug.  31  1»»7. 

as  per  Eighteenth  Annual  Report $6,999,836  5S 

Dividend  of  4%  on  Common  Stock,  paid  March  2  1908  out  of 

the  Net  Earnings  of  the  fiscal  year  ended  Aug.  31  1907 809,484  M 


Difference  resulting  from  sale  of  Inactive  propertles. 


$8.100,3r)2  5« 
2,824  41 

$8,187,528  15 


Profits  of  the  Manufacturing  and  CommercljJ 
business  of  this  Company  and  of  the  Corpora- 
tions In  which  It  is  Interested,  for  the  year 
ended  Aug.  31  1908,  after  charging  off  all  ex- 
penses of  Manufacturing  and  Operation,  Re- 
pairs of  Buildings  and  Machinery,  Bad  and 
Doubtful  Debts,  Expenses  of  Administration, 

&c    $1,483,060  78 

Deduct: 

Interest  on  Debenture  Bonds $225,000  00 

Seml-Annual    Dividends  on   Pre- 
ferred Stoclv: 

Paid  June  1  1908,  3% 305,958  00 

Payable  Dec.  1  1908,  3% 305,958  00 

Dividend  on  Common  Stock: 

Payable  Dec.  1  1908,  3% 607,113  00 

—  1,444,029  0» 

Balance  to  Credit 39,02i  73 

Balance  of  General  Profit  and  Loss  Account    Aug.  31  1908, 

invested  as  per  .Statement  of  Capital,  Liabilities  and  Assets. $8, 226. 549  88 


PRICE.  WATERHOUSE  &  OO., 
CHARTERED  ACCOUNTANTS. 
54  WILLIAM  STREET. 

New  York,  November  5  1908. 
To  the  Board  of  Directors  of  the  A  merican  Cotton  Oil  Company: 

We  have  audited  the  books  and  accounts  of  the  American 
Cotton  Oil  Company  (of  New  Jersey)  and  of  the  lollcwing 
Subsidiary  Companies,  for  the  yearending  Aug.  31  1908: 

The  N~.  K.  Fairbank  Company, 

The  Union  Oil  Company  (New  Jersey), 

The  W.  J.  Wilcox  Lard  &  Refining  Compan3^. 

Union  Oil  Company  (Rhode  Island), 

The  American  Cotton  Oil  Company  (of  Ohio). 
We  have  also  audited  the  financial  statements  signed  by  of- 
ficials of  its  remaining  Subsidiary  Compam"es,  and  we  find  the 
foregoing  .summaries  of  Capital,  Liabihties  and  Assets  and 
of  General  Profit  and  Loss  Account  are  in  accordance  with 
such  books  and  statements. 

During  the  year  only  actual  additions  and  permanent  im- 
provements have  been  charged  to  Permanent  Investment 
Account.  All  expenditures  for  repairs  and  maintenance, 
amounting  to  $519,052  80,  have  been  charged  to  Expense  Ac- 
count or  again,st  funds  created  out  of  earnings,  but  no  pro- 
vision has  been  made  for  depreciation,  the  Executive  Of- 
ficers of  the  Company  considering  that  the  exjx'nditures 
made  during  the  year  and  in  previous  years  render  any  such 
provision  unnecessary. 

The  inventories  of  stocks  on  hand  as  certified  by  the  re- 
spon.sible  officials  have  been  carefully  and  accurately  valued 
at  or  below  cost;  full  provision  has  been  made  for  bad  and 
doubtful  Accounts  and  Not.\s  Receivable;  and  we  have  veri- 
fied the  cash  and  securities  by  actual  insp<'ction  or  by  certifi- 
cates from  the  depositaries. 

We  Certify  that  in  our  opinion  the  foregoing  statement? 
show  the  true  financial  position  of  the  American  Cotton  Oil 
Company  (of  New  Jersey)  and  its  Subsidiary  Companies  at 
Aug.  31  1908,  and  the  results  of  the  operations  thereof  for 
the  fi,scal  year  end'ne  at  that  d.nte. 

PRICE,   WATERHOUSE   &  COMPANY. 

Chartered  AccourUanis . 


The  last  annual  report  contained  a  reference  to  the  then 
existing  troubled  condition  of  the  country's  finances,  which 
led  to  a  deci.sion  to  defer  the  declaration  and  payment  of  a 
Common  Stock  Dividend. 

In  January  following,  the  Directors  determined  that  the 
situation  was  sufficiently  improved  to  warrant  the  declaration   , 
of  a  dividend  on  the  (Jommon  Stock  out  of  the  earnings  of  the 
fiscal  year  ended  Aug.  31  1907  of  four  (4)  per  cent,  payable  on 
March  2  1908. 

The  Board  of  Directors,  at  the  regular  monthly  meetings 
in  May  and  November,  declared  the  usual  semi-annual  divi- 
dends of  3%  upon  the  Preferred  Stock,  payable  respectively 
on  June  1  and  Dec.  1  1908,  and  being  the  tliirty-third  an<I 
thirty-fourth  consecutive  dividends  declared  on  that  stock. 

At  the  regular  monthly  meeting  held  on  Nov.  5  1908, 
the  Directors  also  authorized  the  payment  out  of  the  net 
earnings  of  the  fiscal  year  ended  Aug.  31  1908  of  a  dividend 
of  3%  upon  the  Common  Stock,  payable  Dec.  1  1908. 

The  business  of  the  Company  is  a  yearly  one,  being  depen- 
dent upon  the  annual  crop  of  Cotton  Seed.  This  must  be 
purchased  during  a  term  of  four  or  five  months,  while  the  re- 
sult of  the  year's  operations  are  not  definitely  ascertained 
until  the  business  year  has  closed.  Therefore,  the  Directors 
have  dealt,  as  heretofore,  with  tl»e  distribution  of  Dividends 
on  the  Common  Stock  at  the  end  of  the    fiscal  year  grafter 
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provision  has  b(>en  made  for  Debenture  Bond  Interevst  and 
Dividends  on  the  Preferred  Stock. 

Thc>  earnings  for  the  year  covered  by  this  report  are  less 
than  those  of  the  preceding  year.  The  unprecedented  finan- 
cial and  commt>rcial  conditions  prevailing  during  the  greater 
part  of  the  year  were  at  ther  worst  during  the  months  when 
the  principal  purchases  of  Cotton  Seed  should  have  been 
made.  When,  later  in  the  season,  these  conditions  were 
somewhat  relieved,  great  competition  for  seed  arose,  and 
the  co.st  became  so  exorbitant  as  not  to  permit  of  an  ordinary 
manufacturing  profit.  Moreover,  tliis  situation  was  ag- 
gravated by  a  cotton  crop  two  million  bales  less  than  that 
of  the  preceding  year,  directly  affecting  the  productive  ca- 
pacity of  your  Company. 

Notwithstanding  these  abnormal  conditions,  beyond  the 
control  of  the  Company,  the  year's  business  resulted  in  a 
margin  of  pixjfit. 

A  redeeming  feature  of  the  past  season  was  that  the  quality 
of  seed  was  better  than  the  average,  which  substantially  de- 
creased the  percentage  of  loss  in  the  process  of  oil  refining. 

The  Company  adheres  to  the  pohcy  of  maintaining  all  its 
properties  at  their  highest  efficiency,  and  at  no  time  in  its 
history  have  the  manufacturing  plants  been  in  better  work- 
ing order  and  repair. 

The  percentage  of  loss  from  bad  debts  is  one-sixth  of  1%, 
a  satisfactory  showing  in  view  of  the  commercial  stress  and 
strain  of  the  past  year. 

Full  insurance  is  maintained  on  all  of  the  Company's  prop- 
erties and  stocks  of  merchandise  and  raw  materials,  and  all 
losses  incurred  during  the  year  have  been  paid  promptly. 

The  sales  of  trade-marked  specialties,  manufactured  by 
the  N.  K.  Fairbank  Company,  the  Wilcox  Lard  &  Refining 
Company,  the  Union  Oil  Company,  and  other  subsidiary 
companies,  have  continued  in  volume  and  importance  and 
contributed  largely  to  the  aggregate  profits  of  the  year. 

The  decrease  of  imports  resulting  from  commercial  de- 
pression seriously  affected  the  purchasing  power  of  foreign 
countries.  The  reduction  of  export  of  American  goods,  due 
to  these  general  and  widespread  conditions,  has  been  marked, 
affecting  our  trade  with  Europe  and  with  Central  and  South 
America. 

With  renewal  of  confidence,  trade  with  these  markets  will 
undoubtedly  become  normal. 

The  Cotton  Crop  now  being  gathered  is  estimated  as  from 
12,500,000  to  13,000,000  bales,  being  considerably  larger 
than  the  crop  of  the  preceding  year,  and  sufficient  to  supply 
the  seed  requirements  of  the  coming  season. 

Since  the  close  of  the  fiscal  year  covered  by  this  report,  the 
business  of  the  (.^ompany  has  improved  and  more  than  in- 
ventory values  have  been  realized  on  stocks  carried  over. 

The  death  of  Mr.  Joseph  Larocque,  a  member  of  the  Board 
of  Directors  since  1897,  is  recorded  with  regret.  His  wise 
coun.sel  and  sound  comra^'rcial  sense,  coupled  with  his  uni- 
form courtesy  and  consideration,  won  the  respect  and  ad- 
miration of  his  associates. 

The  loyal  services  of  the  officials  and  employees  and  their 
devotion  to  duty  merit  the  commendation  and  acknowledge- 
ment of  tlie  Board. 

For  the  Board  of  Directors, 

GEORGE  A.   MORRISON, 

Chairman. 

[Tables  of  comparative  Statistics  are  given  on  a  preceding  page  unde"" 
"Annual  Reports.") 


Union  Telephone  &  Telegraph  Co.,  Rock  Island,  111.— 72e 

ceircrship. — ^The  Circuit  Court  at  Rock  Island  on  Nov.  5.  on 
application  of  the  Amt  rican  Trust  &  Savings  Bank  of  Chi- 
cago as  mortgage  trustee,  appointed  H.  H.  Pratt,  General 
Manager  of  the  company,  and  Leroy  J.  Wolfe  of  Davenport, 
la.,  as  receivers,  the  interest  on  the  $400,000  outstanding 
bonds  being  in  default. 

The  company  operates  a  telephone  system  In  Rock  Island  and  Mollne, 
111.,  and  Davenpirt,  la.,  the  t  ital  "capltallzatl  )n"  belnc:  irlven  as  $550,000 
In  the  press  dispatches.     Georg-e  B.  Stuker  of  Harrlsburg,  Pa.,  Is  President. 

United    Fuel    Gas    Co. — Bonds. — This    company,    whose 

capital  stock  is  stated  to  be  owned  by  the  Ohio  Fuel  Supply 

Co.  (V.87,  p.  22.3),  recently  authorized  an  is.sue  of  .«!, 000,000 

6%   serial   bonds   datt^d   Sept.    1908,   a   limited  amount   of 

which  have  been  offered  for  subscription.     An  exchange  says 

The  United  Fuel  Gas  Co..  the  stock  of  which  is  owned  by  the  Ohio  Fuc 
Supply  Co.,  is  offering  a  limited  amount  of  its  serial  6%  bonds  for  sub 
scriptlon.  In  a  circular  to  stockholders  President  George  W.  Cradford 
states  that  the  total  Issue  authorized  is  $1,000,000,  but  only  a  sufficient 
amount  will  be  sold  to  reimburse  the  Ohio  Fuel  Supply  Co.  for  funds  ad- 
vanced and  for  present  requirements.  The  Ohio  Fuel  Gas  Co.  has  100,000 
acres  of  oil  and  gas  territory,  and  material  on  the  ground  for  starting  3S 
wells.  The  Ohio  Fuel  Supply  Co.  has  been  fur  ishing  funds  to  cany  on 
operations  up  to  the  present  time,  but  the  United  Fuel  Gas  Co.,  it  is  stated. 
Is  now  abundantly  able  to  take  care  of  itself.  The  bonds  wll!  be  dated 
Sept.  1  1908,  and  divided  into  eight  series,  scries  A  maturing  Sept.  1  1011 
and  series  H  on  Sept.  1  1918.     The  interest  period  Is  March  and  September. 

United  Gas  Improvement  Co.,  Philadelphia. — Results  in 
Philadelphia. — S<'e  Equitable  Gas  Light  Co.  of  Pliiladelphia 
above.— V.  87,  p.  420. 

United  States  Realty  &  Improvement  Co.— Large  Contract. 
—See  Hot;  1  La  Salle  Co.,  Chicago,  above.— V.  87,  p.  1163. 

United  States  Rubber  Co.— New  Debenture.-^. — The  i.ssuc!  of 
debentures  for  the  .sale  of  which  negotiations  are  understood 
to  be  p.-nding  will,  it  is  reported,  consist  of  .S15,000,000 
10-year  Gs,  the  greiter  part  thereof,  or  their  proceeds,  to 
be  u.sed  to  retire  the  $8,000,000  5%  collateei-al  funding  gold 
notes  due  Sept.  15  1909  fbut  subject  to  cal   at  par)  and  the 


$4,500,000  Boston  Rubber  Shoe  Co.  guaranteed  debentur« 
5s  due  Sept.  15  1910.— V.  87,  p.  1163. 

Wells-Fargo  &  Co.,  Express.— -0//er  for  Stock. — Boston 
advices  state  that  shareholders  in  that  city  have  within  the 
last  few  days  been  approached  by  representatives  of  the  law 
firm  of  Sulhvan  &  Cromwell,  who  have  hen'tofore  represented 
the  Harriman  interest,  with  offers  to  buy  their  stock  at  8300 
ashare.— V.  87,  p.  484,  478. 

White  Company  of  Cleveland,  Automobiles. — New  Stock. 
— "This  Ohio  corporation,  to  provide  for  additions  and 
improvements,  has  filed  a  certificate  of  increase  of  capital 
stock  from  $2,500,000  to  $3,000,000,  consisting  of  $2,500,000 
common  and  $500,000  preferred  7%  cumulative  stock,  par 
$100.  The  company  has  no  bonded  debt.  The  President 
is  Windsor  T.  White  and  the  Secretary,  A.  R.  Warner. 

Wilkes  Barre  (Pa.)  Gas  &  Electric  Co. — Called  Bonds. — 
In  addition  to  the  call  for  redemption  of  $50,000  Gas  Com- 
pany of  Luzerne  County  bonds  made  on  Oct.  28  1908,  the 
company,  as  of  Nov.  9,  has  call  ed  $50,000  more  of  said  issue, 
malcing  atotal  of  $100,000  now  to  l;e  paid  at  par  and  interest, 
under  the  option  clause  which  becxme  operative  July  1 . 

It  is  contemplated  that  additional  calls  will  continue  to  be  made  from 
time  to  time  until  the  entire  remaining  balance  Is  redeemed.  Since  Novem- 
ber 1  the  Wyoming  Valley  Electric  Light  Heat  &  Power  Co.  bonds  have 
also  been  subject  to  redemption. — V.  87,  p.  48ft. 

—J.  K.  Rice  Jr.  &  Co.,  33  Wall  St.,  New  York,  advertise 
in  to-day's  issue  of  the  "Chronicle"  a  full  page  list  of  over 
150  choice  investment  securities,  any  one  of  which  the  firm 
is  prepared  to  buy,  sell  or  quote.  These  securities  have 
been  selected  for  their  ready  marketability  and  standing 
and  besides  are  alphabetically  arranged  in  the  advertisement 
for  quick  reference.  J.  K.  Rice  Jr.  &  Co.  invite  inquiries 
or  correspondence  regarding  any  security  on  tliis  list.  The 
firm  deals  extensively  in  guaranteed  stocks,  bank  and  trust 
company  stocks,  railroad  bonds,  unlisted  and  inactive 
secur  ties. 

— -F.  J.  Lisman  &  Co.  are  oficring  at  par  and  interest 
$500,000  Southern  Ry.  6%  secured  convertible  notes  and 
are  recommending  same  as  combining  the  four  essential 
features  of  .security,  marketability,  high  rate  of  interest 
and  an  opportunity  for  enhancement  in  value.  The  notes 
are  convertible  into  development  bonds  up  to  May  1  1910 
at  80.  These  development  bonds  arc  selUng  at  70  and 
have  sold  as  high  as  94.  See  particulai's  in  advertisement 
on  another  page. 

— Charles  Head  &  Co.,  bankers,  of  Bo.ston  and  New  York, 
have  established  new  branch  offie  >s  at  10  Federal  Life  Build- 
ing, Hamilton,  Ont.,  and  105  Banigan  Bldg.,  Providence, 
R.  I.  Their  other  branches  arc  located  at  20  King  St. ,  West, 
Toronto,  Ont.,  and  4  Hospital  St.,  Montreal,  Que.  The 
firm  has  a  private  wire  to  Cobalt,  Ont.,  as  well  as  to  all  its 
branches,  and  has  memberships  in  both  the  New  York  and 
Boston  Stock  Exchanges. 

— On  or  about  Dec.  1  Rothschild  &  Go.  (M.  R.  Rothschild 
and  Joseph  G.  Mayer,  N.  Y.,  partners)  of  25  Broad  Street, 
New  York,  wll  open  a  branch  office  in  Chicago  at  141 
Monroe  Street,  to  deal  in  stocks  and  bonds.  J.  A.  Roths- 
child and  S.  I.  Karg.-r  will  be  the  managers  and  resident 
partners  in  Chicago.  The  firm  has  a  membership  in  the 
New  York  Stock  Exchange  and  is  negotiating  for  one  in  the 
Chicago  Exchange. 

—The  firm  of  Frederick  H.  Hatch,  30  Broad  St.,  NeAV 
York,  dealers  in  unlisted  securities  of  railroads  and  corpora- 
tions, has  installed  very  extensive  telephone  facilities  for 
handling  customers'  business.  The  numbers  of  the  fourteen 
long-distance  telephones  are:  "Broad"  5140,  5141,  5142, 
5143,  5144,  5145,  5146,  5147,  5148,  5149,  5150,  5151,  5152 
and  5153  inclu.sive. 

— The  Blanchfield  Publishing  Co.,  San  Francisco,  as 
issued  the  1908  edition  of  the  "Western  Electrical  &  Gas 
Directory",  a  small  volume  of  224  pages,  listing  a  total 
of  1,021  electrical,  gas,  railway  and  kindred  companies, 
including  a  "comprelien.sive  record  of  companies  controlled 
thereby  and  absorbed  operating  in  the  States  of  Arizona, 
California,  Nevada,  Oregon  and  Washmgton." 

— Clark,  Dodge  &  Co.  offer  to  investors  a  selection  o 
well-known  investment  bonds  at  prices  yielding  from  3.95 
to  4.40%.  Included  in  the  list  are  Lssues  of  the  Atchison, 
the  New  York  Chicago  &  St.  Louis,  the  Chicago  Burlington 
&  Quincy,  and  the  Bo.ston  &  New  York  Air  Line  Railway  Co. 
See  advertis  ment  on  another  pag  . 

— Wrenn  Bros.  &  Co.,  24  Broad  St.,  New  York,  are  offer- 
ing New  York  Gas,  Electric  Light,  Heat  &  Power  Co.  1st  os 
(an  underlying  lien)  at  a  price  to  yield  4.90%.  Particulars 
on  request. 

— Blodget,  Merritt  &  Co.,  the  well  known  Boston  bankers, 
will  move  their  New  York  office  on  Monday  to  30  Pine  St.  , 
occupying  the  entire  third  floor  of  the  Kean,  Van  Cortland t 
Building. 

—  The  New  York  Stock  Exclumgo  house  of  William  E. 
Lauer  &  Co.,  74  Broadway,  will  buy  or  sell  Guggenheim  Ex- 
plorat  on  Co.  stock. 

— Wood  &  Havemeyer,  43  Exchange  Place,  this  city, 
offer  to  buy  or  sell  Indiana  Lighting  Company  seourities. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  13  1908. 

Mills  and  factories  are  resuming  work  or  increasing  hours 
of  labor  all  over  the  country, and  there  is  no  doubt  that  the 
general  situation  is  gradually  brightening.  Trade  is  more 
active,  prices  of  manufactured  products  are  generallj'^  firm 
and  the  improving  condition  of  the  leading  industries  is  con- 
sidered the  harbinger  of  better  times  in  all  the  great  avenues 
of  American  business. 

LARD  on  the  spot  has  ruled  firm,  owing  to  some  decrease 
in  the  receipts  of  live  hogs,  light  offerings  of  product  and 
strength  in  the  grain  markets.  Trade  has  been  moderately 
active,  though  confined  largely  to  local  jobbers.  Western 
9.85c.  and  City  9^@9J^c.  Refined  lard  has  been  easier, 
owing  to  larger  supplies  and  offerings.  Trade  has  been 
quiet.  Refined  Continent  10.15c.,  South  America  10.75c. 
and  Brazil  in  kegs  12.25c.  The  speculation  in  lard  futures 
at  the  West  has  been  active  with  prices  irregular,  showing 
the  effects  of  hea^•y  realizing  on  the  one  hand  and  of  invest- 
ment buying,  parth'^  for  foreign  accoimt,  on  the  other. 
Large  Chicago  fiackers  have  sold  heavily  at  times.  There 
•  has  been  not  a  little  buying  of  an  influential  character,  how- 
'ever,  on  expectations  of  a  material  falling  off  in  the  hog 
movement  in  the  near  future.        '" 

!:     DAIX.X^CLOSIitG  PRICES  OF  LARD  iFIITURES  IN  CHICAGO. 
'  !  «i   .  Sat.         Mon.        Tues.        Wed.       Thurs.        Pri. 

, November  delivery 9.42>i     9.40         9.32,4     9.20         9.22H     9-20 

,  January  delivery >: 9.35         9.30         9.2©        9.l7i^     9.20         9.10 

May  delivery- L . -C 9.40  9.40  9.30  9.27^      9.30  9.22J^ 

PORK  on  the  spot  has  ruled  steady  with  trade  quiet  and 
limited  to  jobbers.  Mess  $15  75@$16  50,  clear  $20@$22 
and  family  S18@S19.  Cut  meats  have  been  in  moderate 
demand,  with  slight  changes  in  prices.  Pickled  hams  10 ^@ 
lO^^c,  pickled  bellies,  14@10  lbs.,  9}i@l0}4c.,  and  pickled 
shoulders  Gi^@7c.  Beef  has  been  quiet  and  steady.  Mess 
$12  50@$13,  packet  $14  50@$15,  family  $16@$16  50  and 
extra  India  mess  $24  50@$25.  Stearines  have  been  firm  and 
in  good  demand.  Oleo  10@10>^c.  and  lard  103^@llc. 
Taliow  has  been  quiet  and  steady;  City  5J^c.  Butter  has 
been  in  moderate  demand  and  firm;  creamery  extras  29@ 
29J^c.  Cheese  has  been  quiet  and  firm;  State,  f.  c,  small, 
Sept.  fancy  iSJ^c;  large  13c.  Eggs  have  been  quiet  and 
firm;    Western  firsts  32 @  33c. 

OIL. — Cottonseed  has  been  moderately  active  and 
stronger.  Offerings  have  been  light.  Summer  white 
39J4@42c.;  winter  44@48c.  Linseed  has  advanced.  New 
business  has  been  quiet  but  there  have  been  liberal  with- 
drawals on  old  contracts.  Offerings  have  been  light.  City, 
raw,  American  seed,  46@47c.;  boiled  47@48c.and  Calcutta, 
raw,  70c.  Lard  has  been  stronger  with  a  moderate  demand 
for  small  lota.  Prime  75c.  and  No.  1  extra  54@56c.  Olive 
has.  been  quiet  and  firm;  stocks  small;  yellow  $1  10@$1  25. 
'Co66anut  has  been  moderately  active  and  firm;  Cochin 
7}4:@7^c.  and  Ceylon  6i/^@6^c.  Peanut  has  been  quiet 
and  steady;  yellow  55@80c.  Cod  in  moderate  demand 
and  steady;    domestic  38@40c.;  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  6H@6^c.  and  Santos  No.  4,  8@83/gc.  West  India 
growths  have  been  moderately  active  and  generally  steady. 
Fair  to  good  Cucuta  8^@9i^c.  The  speculation  in  future 
contracts  has  been  quiet  in  the  main ,  with  trifling  fluctuations 
in  prices.  On  the  whole  the  tone  has  been  steady.  There 
has  been  more  or  less  liquidation  by  tired  holders  and  some 
selling  against  firm  offers  from  Brazil;  but  prominent  local 
interests  have  absorbed  offerings.     Clo.sing  prices  were: 


November 6.20IMarch   -5.15 

December     5.20lAprU 5.15 

January    5.15IMay     5.15 

February    5. 151  June    5.15 

SUGAR 


July 5.15 

August    5.15 

September    -5.2'i 

October 5.2o 


Raw  has  been  moderately  active  and  steady. 
Centrifugal,  96-degreea  test,  3.94c.;  muscovado,  89-degrees 
test,  3.44c.,  and  molasses,  89-degrees  test,  3.19c.  Refined 
has  been  quiet  and  weaker.  Granulated  4.65@4.70c. 
Spices  have  ruled  firm,  with  a  moderate  jobbing  trade.  Teas 
have  been  firm,  with  a  fair  demand  for  small  lots.  Wool  has 
been    active   and   stronger.     Hops  steady  and  more  active. 

PETROLEUM  has  been  firm,  with  a  good  demand  for 
domestic  and  export  account.  Refined,  barrels,  8.50c.; 
bulk  5c.  and  cases  10.90c.  Gasoline  has  been  active  and 
firm;  86  degrees,  in  100-gallon  drums,  19c.;  drums  $8  50  ex- 
tra. Naphtha  has  been  moderately  active  and  steady;  73@ 
76  degrees,  in  100-gallon  drums,  16c.;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  quiet  and  steady  at  42c. 
Rosin  has  been  firm  and  more  active;  common  to  good 
strained  .$3  10. 

TOBACCO. — There  has  been  no  essential  change  in  the 
situation.  The  outlook  is  generally  considered  bright,  but 
the  improvement  in  general  business  has  not  as  yet  been  re- 
flected in  any  material  increase  in  the  consumption  of  cigars, 
and  manufacturers  have  continued  to  buy  leaf  in  small  lots. 
Sumatra  and  Havana  have  been  quiet.  Prices  have  ruled 
firm. 

,.  COPPER  has  been  firm;  lake  14i^@14^c.  and  electrolytic 
■|4J^@14?^c.  Lead  has  been  firm  and  more  active  at  4.40c. 
Spelter  has  been  quiet  but  firipuer  at  5@5.05c.  Tin  has  been 
quiet  and  easier  at  30^c.  foi;  Straits.  Iron  has  been  firm; 
No.  1  Northern  $16  76@$17,25  and  No.  2  Southern  $16  75 
@$17  25. 


COTTON. 

Friday  Night,  November  13,  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
472,528  bales,  against  484,481  bales  last  week  and  440,660 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  3,552,123  bales,  against  2,615,520 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  936,603  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri.    j  Total. 

Galveston    

Port  Arthur 

CorpusChrlstl.c&c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

Newp't  News,&c. 

New  York 

Boston 

Baltimore    

Philadelphia   --- 

26,203 

lo'sos 

3,256 

ll',696 

'935 

4',286 
3,390 

"ioi 

26,832 

23",965 
2,910 

'424 
8,952 

l'.477 

3',075 
5,408 

""7 

47,476 
4,342 

26',394 
3,046 

13",279 

l',353 

2,830 
6,914 

■ij.:ii-i. 
"125 

30,051 

22',65i 
1,172 

6",979 

'911 

r,735 
5,389 

L    '345 

23,663 

18",248 

1,33 

9,(123 

389 

10,893 

2,000 

763 

3,520 
4,907 

"15 
50 

"25 

29,087  183,312 
4,342 

14',0i7  115',520 
2,342     14,056 

'      9,023 

423       1,236 

11,516     63,315 

17,050     19,050 

1,976       7,415 

2',39b'    18",37b 

3,994     30,002 

128           128 

15 

503 

6,041       6,041 
50           200 

Totals  this  week- 

60,706 

72,990 

105,,?  5,9 

69,233 

74,826 

89,014, 

472,528 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
November  13. 

1908. 

1907. 

Stock. 

This 

week,. 

Since  Sep 
1   1908. 

This 
iveek. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

CorpusChrlstl,&c. 

New  Orleans 

Moble 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,   &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

183,312 
4,342 

115',520 

14,056 

9,023 

1,236 

63,315 

19,050 

7.415 

18' 370 

30,002 

128 

15 

503 

6,041 

200 

1,395,585 

11,246 

15,036 

581,987 

134,570 

36,273 

11,688 

733,225 

94.039 

105,096 

164 

205  276 

199,117 

2,120 

69 

3,094 

22,644 

894 

103,861 

4.823 

429 

76,735 

17,260 

'502 
67,422 
10,983 
13,025 

2r223 

27,263 

278 

342 

93 

3,692 

166 

676,760 

17,196 

5,777 

403,402 

111,082 

20,994 

2,961 

730,104 
76,508 

119,214 

2'4'2'4ii 

182,388 

3,388 

407 

769 

12,055 

1,104 

271,661 

2'2'9",937 
57,567 

r5'2',038 
18,881 
32,569 

13' 522 
37,743 

'80',553 
8,638 

14,890 
8,154 

128,081 

l'70',9i4 
40,870 

l'5'6",568 
18,795 
39,348 

'3~5',384 

34,549 

149 

138,236 

5,726 

6,033 

5,^41 

Total 

472,528 

3,552,123 

348,097 

2,615,520 

926,153 

780,093 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903'. 

Galveston 

183,312 

103,861 

154,500 

112,817 

109,028 

164,653 

Pt.  Arthur,  &c. 

4,342 

5,252 

10,070 

12.340 

3,998 

5,951 

New  Orleans- 

115,520 

76  735 

106,632 

99,586 

113,645 

122,169 

Mobile  

14,056 

17,260 

1 5 ,33 1 

12,128 

14,449 

11,382 

Savannah  — 

63,315 

67,422 

59  239 

74,592 

66,248 

56,123 

Brunswick 

19,050 

10,983 

18,297 

6,328 

9,027 

9.986 

Charleston,  &c 

7,415 

13,025 

6,962 

6,947 

8.899 

8,555 

Wllmlng'n,&c 

18,370 

21,223 

10,837 

12.597 

17,362 

15,970 

Norfolk 

30,002 

27,263 

28.269 

38,830 

29,709 

22,199 

N'port  N.,  &c 

128 

278 

1,348 

1,482 

127 

198 

All  others 

17,018 

4,795 

4,988 

13,583 

12,302 

10,877 

Total  this  wk. 

472,528 

348,097 

416,473 

391,230 

384,794 

428,063 

Since  Sept.  1- 

3,552,123 

2,615,520 

3,463,736 

3,328,548 

3,840,369 

3,269,507 

Tht  exports  for  the  week  ending  this  evening  reach  a  total 
of  290,978  bales,  of  which  103,86.')  wore  to  Great  Britain. 
20,444  to  France  and  166,669  to  the  rest  of  the  Ccnfncnt. 
Below  are  the  exports  for  the  week  and  .'^incc  S(  yt.  1  1908. 


Exports 
from — 


Week  H'ldlng  Nov.  13  1905.  <Fro7n.    He/ji.  1     9I'8   o  Nov.  13 
Exported  to —  I  ,  Exported  to — 


908. 


Great 
iBrltain.  Frnce. 


Galveston 

Port  Arthur  -. 
("orp.Chrl3ll.&c 
New  Orleans- - 

Mobile 

Pensacola  

Fernandlna 

Savannah  

Brunswick 

Charleston 

Wilmington. -- 

Norldlk 

Newpo-t  News. 

New   York 

Boston   

Baltimore 

Philadelphia  -. 
Portland.  Me-. 
San  Francisco. 

.Seattle    

Tacoma 

Portland,  Ore. 
Pemblna  ----- 
Detroit - 

Total 

Total  1907 


46,581 
4,342 


11,515 


42,644     

8,611 


7.690 


1,365 
592 

'65i 


corai- 
nent. 


Total. 


Great 
Rrltain. 


I 

!  France , 


Conti- 
nent. 


22,136    80,232! 
4,342, 


48,485 
1,061 
9,023 

33',.526 
8,485i 


91,129| 
9,072 
9,023| 

4r,2i61 

8,485; 


424,825  205,446 

4,342|       .. 

I 

r4"2,i39l  53,518 

16,804:  25,2881 
2,6281  9,637 


318 


29,900  29,900 


2,100   3.783 

.59    651] 

8,300   S,300l 

65i; 


49,71.'^; 

18,:532 

4,300 

41,846' 

9,coa 


43,968 


Total. 


2,300 
1,300 


43,166:  11,968 
36,066 

7,fl00i  1 

9,113 


,200 


2,300| 
1,3001 


103,865  20,444166,669  290,978  810,474  351,0251,211,538  2,373,037 


141,lS5'56.281,l3o,035327,50l!  808,770  242,390  782,407  1,833,567 


383,837 

6,904; 

59 

1.59,498 

18,657 

24,649 

2'7b",626 
45,478 
30,804 

152,307 
300 

'63',  194 
6,128 

34,200 
3,011 

'  "6',956 

4,500 

976 


1.014,048 

11.246 

.59 

355,155 

eO.749 

36,914 

3'g3'.7  17 
63.810 
3.5,104 

104.1.53 
9,900 

118,362 
42,194 
43,060 
12,124 

'  6,956 

4,500 

976 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  14  1908.1 
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AT  on.  13  at- 


New  Orleans- 

Galveston 

Savannah  . _ 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1908- 
Total  1907. 
Total  1906. 


On  Shipboard,  Not  Cleared  for 


Great  Ger-       Other     Coast- 

Britain.  France    many.    Foreign    wise. 


8,525 
57.017 


2.800 

5,000 

1,000 

25,000 


99.342 

81,25!) 

108,357 


8,852 

27,075 

475 

3,666 

'266 


40.202 
49.127 
52,556 


7,245 

38.278 

10,418 

3,500 

8,350 

'soo 

17,000 

86,091 
75,097 
62,487 


13,242 

25,108 

4.233 


3.000 
8.000 

53.583 
28.843 
51,141 


400 
2,406 
1,100 
1.700 
1,600 
18,000 


25,306 
38,586 
47,148 


Total. 


38,264 

149,984 

16,226 

5.200 
16,850 
23.000 

5,000 
50,000 


304,524 
272,912 
321,689 


Leaving 
Stock. 


191.673 
121,677 
135.812 
27,369 
40,717 
14,743 
75,553 
14,085 


621,629 
507,181 
723,997 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  durinp  the  past  week  and  prices  on  the  whole  have 
been  firmer,  though  advances  from  time  to  time  have  been 
followed  by  setbacks  due  to  realizing,  which  leave  quotations 
about  where  they  were  a  week  ago,  being  only  a  trfle  lower. 
Many  express  surprise  that  prices  have  not  declined  materi- 
ally under  the  weight  of  such  enormous  receipts  as  those 
which  form  so  remarkable  a  feature  of  the  statistical  situ- 
ation. Moreover,  the  tendency  is  now  to'  increase  crop 
estimates.  One  from  London  puts  it  at  13,365,000  bales 
minimum  and  estimates  ranging  from  13,000,000  to  14,- 
000,000  bales  are  becoming  far  more  common  than  they 
were  a  while  back.  In  spite  of  this,  however,  and  of  the 
fact  that  some  of  the  spot  interests  are  supposed  to  have 
'eombatted  an  advance,  the  buying  by  Wall  Street  houses 
imd  others  has  been  so  persistent,  partly  on  a  scale  down, 
that  on  the  whole  the  market  has  presented  a  pretty  firm 
front.  Outsiders  have  taken  more  interest  in  the  specu- 
lation, though  the  transactions  in  futures  are  still  far  smaller 
than  in  former  years.  Chicago  grain  people  are  understood 
to  have  bought  to  some  extent,  and  there  has  also  been 
more  or  less  buying  bj"^  other  parts  of  the  country,  including 
New  England  and  the  South.  Owing  to  the  abnormally 
narrow  differences  between  New  York  and  Liverpool, 
Liverpool  has  been  buying  there  and  selling  here,  chiefly 
March  and  May.  More  or  less  hedge  selling  ha.3  been  dcMie 
here,  both  for  the  South  and  Liverpool.  Yet  declines 
have  encountered  buying  orders  and  the  effect  has  been  a 
sort  of  automatic  support  as  prices  have  receded.  The 
speculation  for  a  rise  is  .still  based  on  two  primary  con- 
tentions, namely,  that  the  price  is  cheap  and  that  the  in- 
crease in  trade  promises  to  be  so  larg(>  that  even  a  crop  well 
over  13,000,000  bales  will  not  prove  burdensome,  e.specially 
as_the  quality,  body  and  staple  of  the  cotton  this  year  is 
very  generally  considered  exceptionally  good.  Bracing 
features  have  been  the  augmented  sales  of  dry  goods,  the 
resumption  of  full  time  in  some  of  the  cotton  mills  in  the 
East  and  the  South,  rising  prices  for  cotton  fabrics,  tlie 
strength  of  other  textile  goods, and  the  awakening  of  trade 
iric  various  branches  of  industry  in  the  United  States.  The 
great  activity  and  strength  manifested  at  times  by  the 
stock  market,  moreover,  has  not  been  without  its  effect. 
Some  contend  that  the  crop  is  so  large ,  the  receipts  so  heavy, 
that  attempts  to  start  a  bull  campaign  will  in  the  end  be 
found  futile.  But  large  spinners'  takings,  big  exports, 
reviving  trade .  the  idea  that  cotton  is  cheap  and  some 
expansion  in  the  speculation  have  been  sustaining  factors 
too  potent  to  be  ignored.  To-day  prices  declined,  partly 
owing  to  an  enormous  crop  movement  for  the  week.  Spot 
cotton  has  been  quiet.  Middling  uplands  closed  at  9.25c., 
a  decline  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Sept.  9  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.75  on 

strict  mid.  (air 1.50  on 

Middling  f.ilr 1.25  on 

Strict  good  mid 0.75  on 

Good   middllne 0..'"in  on 

Strict  middling 0.25  on 


Middling c.      Baslsi  Good  mid.  ting'd  c.     Even 

Strict  low  mid 0.30  off  Strict  mid.  tinged- .0.20  off 

Low  middling 1.00  off  Middling  tinged  .,.0.30  off 

Strict  good  ord 1.62  off  Strict  low  mid.  ting. 1 .00  off 

Good  ordln-irv 2.50  off   Low  mid.  tinged 2.25  fifl 

Strict  E'd  mld.tgd.0..'?5  onl  .Middling .stained  ..1.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  7  to  Nov.  13—  Sat.     Mon.    Tues.     Wed.    Thurs.       Fri- 

Middling   uplands 9.30        9.35        9.3.)        9.30       9.35        9.25 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations   for   middling   upland   at   New    York   on 
Nov.  13  for  each  of  the  past  32  years  have  been  as  follows: 

1908. c 9.. -55 

1907 10.80 

1906 10.40 


1905 11.40 

1904 10.25 

1903 11.50 

1902 8.35 

1901 8.00 


1900_c 9.75 

1899 7.50 

1898 5.31 

1897 5.88 

1896 8.00 

1895 8.62 

1894 5.56 

1893 8.19 


1892.0 9.12 

1891 8.12 

1890 9.62 

1889 10.25 

1888 10.00 

1887 10.44 

1886 9.19 

1885 9.38 


1884. c 10.25 

1883 10,44 

1882 10.38 

1881 11.75 

1880 .-10.94 

1879 12.12 

1878 9.38 

1877 11.12 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market  1 
Closed.  J 

Sales  of  Spot  and  Contracl. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.- 

Quiet 

Barely  steady 
Barely  steady 
Barely  steady 
Barely  steady 

Steady 

Steady- ----- 

I'.OOO 

1.500 

100 

Monday... 
Tuesday 

Quiet.  5  pts.  adv... 
Quiet ._   . 

1.666 

Wed^iesday 
Thursday  - 
Friday   .-. 

Quiet.  5  pts.     ec 

Quiet.  5  pts.  adv.-- 
Qulet,  10  pts.    ec- 

1.500 
100 

Totall.  - 

,      '' "  • 

2.600 



2,600 

FUTURES. — The   highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  Ctmse- 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  ilicluding  in  it  the  exports  of  Friday 
only. 

November  13 —  1908.  1907.  1906.  J905., 

Stock  at  Liverpool bales.  455,000  573,000  839,000  685.000 

Stock  at  London 10,000  23,000         14.000  21,000 

Stock  at  Manchester . 31,000  41,000         27,000  36.000 

Total  Great  Britain  stock 496,000  637,000  880,000  742,000 

Stock  at  Hamburg 18,000  16,000  12.000  13.000 

Stock  at  Bremen 165,000  108,000  89.000  258, OOa 

Stock  at  Havre 114,000  91,000  61.000  98.000 

Stock  at  Marseilles 4,000  3,000  4.000  2.000 

Stock  at  Barcelona 12,000  10,000  5.000  4,000 

Stock  at  Genoa -..  16.000  18,000  53,000  17,000 

Stock  at  Trieste 6,000  28,000  1,0,0  2,000 

Total  Continental  stocks 335,000       274,000       225.000       394.000 

Total  European  stocks 851,000  911,000  605.000  1,136,000 

India  cotton  afloat  for  Europe...  43,000  43,000  78,000        77,000 

American  cotton  afloat  for  Europel, 015, 970  786,310  955.948       677,000 

Egypt,Brazll,&c.,afloat  for  Europe  57,000  74,000  58,000         70,000 

Stockln  Alexandria.  Egypt 166,000  150,000  165,000       127,000 

Stock  m  Bombay,  India 112,000  297,000  325,000       367,000 

Stock  In  U.  S.  ports 926,153  780,093  1,045.686    1.181,503 

Stockln  U.  S.  interior  towns 742,711  446,710  526,022       590,684 

U.  S.  exports  to-day 28,096  77,040  69,230         40,070 

Total  visible  supply 3,921,930  3,565,153   3.827,886   4.275,357 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock .bales.     348,000       471,000       262,000       601.000 

Manchester  stock 24,000         32,000         22,000         33.000 

Continental  stock 285,000       192,000       186,000       365,000 

American  afloat  lor  Europe 1,015,970       786,310       955.948       677.000 

U.  S.  port  stocks 926,153       780.093    1.045.686    1.181,503 

U.  S.  interior  stocks 742.711       446.710       526.022       699.884 

U.  S.  exports  to-day 28.096         77.040         69.230         40,070 

Total  American 3,369.930  2,785.153  8,066,886  3,407  257 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 107,000  102.000  77.000  84.000 

London  stock 10,000  23,000  14,000  21,000 

Manchester  stock 7,000  9,000  5,000  3,000 

Continental  stock 50,000  82,000  39.000  29,000 

India  afloat  for  Europe 43,000  43.000  78,000  77,000 

Egypt,  Brazil,  &c.,  afloat 57.000  74,000  58,000  70,000 

Stock  in  Alexandria.  Egypt 166,000  150,000  165.000  127,000 

Stock  In  Bombay.  India 112.000  297.000  325.000  367.000 

Total  East  India.  &c 552,000       780,000       761,000       778,000 

Total  American  --- ^3,369,980  2,785,153  3,066,886  3,407,257 

Total  visible  supply . ..-3.021 .930  3,"565,153  8.827,886  4,275,257 

Middling  Upland,  Liverpool.,...        5.06d.  5.87d.  5.85d.  5.93d. 

M  [Idling  Upland.  New  York 9.25c.  10.70c.  11.00c.  ll.lSc. 

Egypt,  Good  Brown,  Liverpool.-         &%A.  lOHd.  0  15-16d.  8  9-16d. 

Peruvian,  Rough  Good,  Liverpool        S.OOd.  IZ.OOd.  8.70d.  9.00d. 

Broach,  Fine,  Liverpool ...4  13-16d.  8  ll-16d.  S  13-16d.  55(iU. 

Tlnncvelly,  Good,  Liverpool 4   ll-16d.  5}<d.  5  0-16d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  186,000 
bales.  '■  '  '•  ■  01 

The  above  figures  for  W08  show  an  increase  over  last 
week  of  270,114  bales,  a  gaiifbf  356.777  bales  over  H>07.  au 
increase  of  94,044  balcsjiove? '  1906,  and  a  Id^  of. 353,- 
327   bales  from    190^, 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out     in     detail     below. 
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The  above  totals  show  that  the  interior  stocks  have  ;>*- 
creased  during  the  week  61 ,664  bales  and  are  to-night  296,001 
bales  more  than  at  the  same  time  last  year.  The  n  ccipts 
at  all  the  towns  have  lx)<;n  179, 583 bales  more  than  the  same 
week  last  year. 

JSOVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  Bince  Sept.  1  in  the  last  two  3^ears 
arc  as  follows: 


November  13 — 
Shipped —  Week. 

Via  St.  Louis- 35,135 

Via  Cairo 16,695 

Via  Rock   Island.- 150 

Via  Louisville 4.406 

Via  Cincinnati 2,027 

Via  Virginia  points 8.394 

Via  other  routes.  &c 11,682 


Total  gross  overland 78.489 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c —  6,759 

Between  Interior  towns 2,894 

Inland,  &c.,  from  South 1,231 


Total  to  be  deducted 10,884 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

134,120 

22.819 

98.908 

98,850 

7.213 

33,669 

1.375 

436 

1,346 

22,815 

1,911 

12,600 

11,673 

1 ,969 

7,271 

31,065 

4,073 

13.840 

45.358 

4,218 

22,568 

345,256 

42,639 

170,202 

26,701 

4,293 

14,335 

13,278 

3,902 

12,903 

10,062 

1.098 

18,746 

50.041 

0.293 

45,984 

Leavini;  total  net  overland  * 67,605       295.215         33,346       124,218 

*  including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  67,G05  bales,  against  33,346  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increa.se  over  a  year  ago  of  170,997 
bales. 

1908 1907 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1 


Week. 

Receipts  at  ports  to  Nov.  13      472,528  3,552,123 

Net  overland  to  Nov.  13_. ^-   67,605       295,215 

Southern  consumption  to  Not.  13--   46.000      441,000 

To  al  marketed 586.133   4.288,338 

Interior  stocks  In  excess 61,664      627,516 


Since 
Week.  Sept.  1. 
348.097  2,615.520 
33,346  124,218 
49,000       532,000 


430,443   3,271,738 
8,859       366,127 


Came  into  sight  during  week 647,797    439,302    

Total  in  sight  Nov.  13 4,915,854       3,637.865 

North,  spinners' takings  to  Nov.  13-129,983       729,140  58.407  398,509 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1906 — Nov.  16 571.692 

1905— Nov.  17 .---505.766 

1904 — Nov.  18 660,074 

1903 — Nov.  20 561.574 

1902— Not.  21 441,376 


Since  Sept.  1 —  Bales. 

1906 — Nov.  16 4.622,862 

1 905 — Nov.  17 4.464,376 

1904— Nov.  18- 5,145,128 

1903 — Nov.  20.- 4,328,020 

1 902— Nov.  21 , 4 ,667 ,58 1 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS  — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


H'fcfc  ending — 
November  13. 

Galveston 

New  Orleans  .- 

Mobile 

Savannah  

Charleston 

Wilmington-    -. 

Norfollj 

Boston    

Baltimore 

Philadelphia  --- 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'dav.    Monday.   Tuesday.  Wed'day.  Thursd'v    Friday 


9 

8  15-16 
8  15-16 
8  15-16 

8  13-16 
8K 

9 
9.30 

9.55 

9  1-16 

9'A 
9 


9  1-16 
8  15-16 
8  15-16 

8  15-16 

»% 

9 

9.30 

9H 

9,60 

9H 

9H 

9K 

9  1-16 
8H 


9  1-16 
8  15-16 
9 
8H 

8  13-16 

9H 

9.35 

9H 

9.60 

9^ 

9H 

9H 

9  1-lfl 
8H 


9  1-16 

»Ji 

9 

8  13-16 

8  13-16 

8  13-16 

9  1-16 
9.35 
9H 
9.55 

9  lit 

9 


0  1-16 

sy, 

6 'A 

8»4 

8K 

9  1-16 

9.30 

9>i 

9.60 

9  1-16 

9H 

9H 

9 

8H 


9  1-16 

»Vi 

6Ji 

8H 

S'A 

8>A 

0  1-16 

9.35 

9H 

9.50 

9  1-16 

9H 

9ys 

0 

SH 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — 
Range  - . 
Closing. - 

December — 
Range  .  - 
Closing-  _ 

January — 
Range  _. 
Closing-  - 

February — 
Range  -_ 
Closing- . 

March — 
Range  - . 
Closing- - 

April — 
Range  .  - 
Clos  ng.  - 

May — 
Range  .  _ 
Closing- - 

June — 
Range  .  _ 
Closing- - 

July — 
Range  -  - 
Closing. - 

Tone — 

Spot 

Options  - 


Sat'day, 
Nov.  7. 


-  @   — 
8.80    — 

8.73-. 77 
8.74-. 75 

8. 70-. 75 
8. 71-. 72 

-  @    — 
8.72-.74 

8. 74-. 78 
8. 74-. 75 

-  €-   — 
8.77-. 79 

8.80-.84 
8.80-.81 

-  @    — 
8.82-.84 

8.84    — 
8. 84-. 85 

Quite. 
Steady. 


Monday, 
Nov.  9. 


—   @   — 
8.90    * 

8.73-, 90 
8. 84-. 85 

8.70-.86 
8. 80-. 81 

-  @    — 
8.81-.83 

8.73. 90 
8. 85-. 86 

-  @    — 
8. 88-. 90 

8.81-.97 
8. 91-. 92 

-  @    — 
8.91-.93 

8. 87-. 98 
8. 93-. 94 

Steady. 
Steady. 


Tuesday, 
Nov.    10. 


Wed'day, 
N»v.    11. 


-  •    — 
8.87    * 

8. 77-. 88 
8. 79-. 80 

8.76-. 85 
8.78-.79 

-  •    — 
8.79.81 

8.79-.90 
8. 84-. 85 

-  9    — 
8. 87-. 89 

8. 87-. 95 
8.91-.92 


8. 91-. 93 

8.9S-.01 
8. 95-. 96 

Easy. 
Steady. 


-  O  — 

8.80    « 

8. 72. 82 
8. 73-. 74 

8.70-.80 
8.70-.71 


8.7J-.75 

8.77-.e7 
8.7«-.77 

-  9  — 

8.79-. 81 

8. 85-. 92 
8.84-. 85 

-  9  ~ 

».86-.87 

8. 88-. 93 
8. 88. 89 

Easy. 
Steady. 


Thursd'v, 
Nov.    12. 


-  9   — 
8.85    — 

8. 67-. 79 
8. 78-. 80 

8. 63-. 79 
8.76-.77 

-  9   — 
8.79-.81 

8.70-.84 

8.82-. 83 

-  9  — 

8.85-. 87 

8.78-.90 
8.89-. 90 

-  9  — 

8.91-.S3 

8. 86-. 95 
8. 93-. 95 

Quiet. 
Steady. 


Friday , 
Nov.    13. 


—  @  — 
8.81    — 

8.73-.82 
8.76-. 77 

8.70-.89 
8. 74-. 75 

—  @    — 
8.77-79 

8.78-.«5 
8.79-. «• 

—  @    — 
8.82-.84 

8.83-.9» 
8. 86-. 87 

—  0    — 
8.89-.S1 

8.89    — 
8. 91-. 92 

Oulet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  this  evening  by  telegraph  from  the  South  denote  that 
as  a  rule  the  weather  has  continued  satisfactory  during  the 
v.eek,  and  the  gathering  of  the  crop  has  made  very  good 
l^rogress  where  not  already  completed.  Temperatures, 
however,  have  been  lower,  with  killing  frost  reported  in  some 
sections,  Memphis  reporting  it  on  Thursday,  fifteen  days 
later  than  the  average  date.  The  marketing  of  cotton 
continues  on  a  very  heavy  scale. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week  to  the  extent  of  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  the  highest  being  76  and 
the  lowest  40. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  ranging  from  34  to  80. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  reaching  fifty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  44  to  82, 
averaging  63. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  being  fift5'-eight  hundredths 
of  an  inch  .     Average  thermometer  59,  highest  82,  lowest  36. 

Palestine,  Texas. — rThere  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  twenty -four  hundredths  of  an  inch . 
The  thermometer  has  averaged  59,  the  highest  being  82  and 
the  lowest  36. 

San  Antonio,  Texas. — It  has  rained  heavily  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  eightyHs'.x 
hundredths.  The  thermometer  has  averaged  59,  ranging 
from  36  to  82. 

Taylor,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  reaching  fifty-two  hundredths  of  an 
inch  .     The  thermometer  has  ranged  from  34  to  82,  averaging 

58. 

Stateburg,  South  Carolina. — We  havehad  no  rain  during  the 
week  and  it  is  now  much  needed.  The  tliermometer  has 
averaged  61,  ranging  from  34  to  82. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  daj' 
during  the  week,  the  rainfall  reaching  eleven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  37  to  73, 
averaging  57. 

Memphis,  Tennessee. — The  movement  of  cotton  continues 
on  a  tremendous  scale,  the  week's  receipts  exceeding  all 
records.  Picking  is  progressing  actively.  Killing  frost  on 
lliursday,  fifteen  days  later  than  the  average  date.  We 
havehad  rain  on  two  days  during  the  week,  the  precipitation 
reaching  one  inch  and  forty  hundredths.  ITie  thermometer 
has  ranged  from  32  to  75.5,  averaging  53.8. 
.   Mobile,    Alabama. — Fair    weatiier    in    the    interior    and 
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picking  has  made  good  progress  in  sections  where  not  com- 
pleted. It  has  rained  on  two  days  of  the  week,  the  i-ainfail 
reiiching   fifty-two  hundredths  of  an   inch. 

Montgomery,  Alabama. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  61,  ranging 
from  36  to  80. 

New  Orleans,  Louisiana. — It  has  been  dry  all  the  week 
Average  thermometer  65. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  twentj^-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  82  and 
the  lowest  38. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  reaching  thirty  two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  36  to  80, 
averaging  60. 

Helena,  Arkansas. — We  have  had  rain  (thunderstorms) 
on  one  day  the  past  week  to  tlie  extent  of  one  inch  and 
fifteen  hundredths.  The  thermometer  has  averaged  55.5, 
the  highest  being  78  and  the  lowest  33. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  during 
the  week  to  an  inappreciable  extent.  The  thermometer 
has  ranged  from  32  to  74,  averaging  56. 

Madison,  Florida. — We  have  had  no  rain  the  past  week. 
Average  thermometer  62,  highest  79,  lowest  45. 

Augu.'ita,  Georgia. — Dry  all  the  week.  The  thermometer 
has  averaged  60,  the  highest  being  82  and  the  lowest  32. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  the 
past  week,  to  the  extent  of  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  40  to  79. 

Charleston,  SotUh  Carolina. — Rain  has  fallen  on  one  day 
during  the  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  80,  averaging  64. 

Greenwood ,  South  Carolina. — It  has  been  dry  all  the  week. 
Average  tliermo meter  56,  highest  68,  lowest  44. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Xovember  12. 
Receipts  at — 


Bombay - 


1908. 


Week. 
12.000 


Since 
Sept.  1. 


7... 000 


1907. 


Week. 


19.000 


Since 
Sept.  1. 


117.000 


1906. 


Week. 


32,000 


Since 
Sept.  1. 


117.000 


Exports  Irom — 

For  the  Week 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1908 

z'.bbb 
z'.bbo 

2  000 
3.000 

3,000 

1.000 
2.000 

3,000 
2  000 
3,000 

6.000 
4,000 
9  000 

2.000 

s'ooo 

3.060 

1,000 
4,000 

3,000 
2.000 
3,000 

6,000 
6.000 
9  000 

"2.00b 

2.000 
1.000 
1.000 

1.000 
5.000 
1.000 

2.000 
4,000 
1,000 

5  000 

10,000 

5,000 

65.000 

87,000 

126,000 

6,000 

7.000 

11.000 

7.000 

13,000 

5.000 

41.000 
26,000 
36.000 

65  000 

1907    

87  000 

1906. 

128.000 

Calcutta — 

1908 

8  000 

1907   -. 

8  000 

1906 

12  000 

Madras — 

1908   -    

8  000 

1907---    

18  000 

1900   -- 

6.000 

43  000 

All  others — 
1908   - 

1907- . 

30  000 

1906 

37.000 

Total  all— 
1908 

119.000 
133  000 
178.000 

124  000 

1907--    -- 

143  000 

1906--    - 

183.000 

ALEXANDRIA    RECEIPTS    AND     SHIPMENTS. 


.Alexandria ,  Egypt, 
November  11. 

1908. 

1907. 

1906. 

Beceipts  (cantars)  — 

This  week 

Since  Sept.  1 

370.000 
1.560.109 

300.000 
2.414.726 

400.000 
2.413.075 

Exports  (bales) - 


This 

week. 


To  Liverpool 

To  Manchester . 
To  Continent  -. 
To  America 


.500 


Total  exports 


.000 
.000 


Since 
Sept.  1 


25.170 

14.162 

54.542 

7.336 


16.500  101.210 


This 

week. 

10.250 

14.750 

8,250 

1.500 

34.750 


Since 
Sept.  1. 

61  230 

54.967 

67.441 

8  510 

192.148 


This 

week. 

6,500 
16,500 
11,000 

2,500 


36,500 


Since 
Sept.  1. 

65,044 

52,808 

69,600 

7,908 


195.420 


rXJOTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  NOV.  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  October  and  the  two  months 
ended  October  31  for  three  years: 


Gross  overland  for  October bales 

Gross  overland  for  2  m  nths 

Net  .overland  fjr  October 

Net  overland  for  2  months 

Port  receipts  In  Oct  )ber 

Port  receipts  In  2  months 

Exports  in  October - 

Exports  In  2  mnnths - 

Port  stocks  on  Oct.  31 

Northern  spinners'  takln<TS  to  Nov.  1 

Southern  c  nsumpth  n  to  Nov.  1 

Overland    to  Canada  t  r  2   months   (In- 
cluded In  net  overland) 

Burnt  North  and  S  uth  In  2  m' nths 

Stock  at  Northern  Interior  markets  Nov.  1 

Game  In  slcht  during  October 

Amount  of  crop  In  sight  Nov.  1 

Came.ln  sight  balance  of  esason 

Total  crop 

Averaife  gross  weight  of  bales 

Average  net  weight  of  bales 


1908. 


188 

212 

612 

180 

1.744 

2,678 

1.217 

1.802 

737 

497 

357 


.008 
.723 
.122 
.892 
.200 
.687 
.870 
,132 
,718 
,953 
,000 


8.675 


14.057 
2.462.322 
3.736.579 


1907. 

78.827 

93.375 

58.397 

64.848 

1.270,141 

1.857.57  8 

867.596 

1.246.260 

696.174 

256. 8V8 

426.000 

7.643 


520.90 
497.901 


9.819 

1.807,538 

2.076.426 

8.905.403 

11.581.829 

516.08 

493.08 


1906. 


98,280 

121,777 

83,974 

100,847 

1.801.231 

2.522.122 

1.147.741 

1.572,387 

931,795 

306,749 

408,000 

12,133 


9.758 

2.301.208 

3.320.969 

10.229.791 

13.550.760 

522.14 

499.64 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season, 


Visible  supply  Nov.  6 

Visible  supply  Sept.  1 

American  in  sight  to  Nov.  13-.. 

Bombay  receipts  to  Nov.  12 

Other  India  sh  p'ts  to  Noy.  12-. 
Alexandria  receipts  to  Nov.  11. 
Other  supply  to  Nov.  11  * 


Total  supply- 


Deduct — 
Visible  supply  Nov.  13 _ 


Total  taking's  to  Nov. 
Of  which  American. 
Of  which  other 


13- 


1908. 


Week. 
3.651,816 


647.797 
12,000 

4,000 
50,000 

8.000 

4,373.613 


3.921,930 

451.683 

404.683 

47,000 


Season. 


1.714.982 

4,915.854 

73.000 

59.000 

208.000 

63,000 

7,033.836 


3,921.930 

3,111,906 

2,522.906 

689.000 


1907. 


Week. 


Season. 


3.389,299 


439.302 
19.000 

6,000 
40.000 

9.000 


3.902,601 


3.565,153 

337.448 

269.448 

68,000 


2,291,844 

3,637.865 

117.000 

56,000 

322.000 

85.000 


6.509,709 


3,565.153 


2.944,556 

2,218,556 

726.000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings,  Merchants  are  buy- 
ing very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  week«  of  this  and  last  year 
for  comparison.  ; 


1908. 

1907. 

SH  lbs.  Shirt- 

Corn 

,  8M  «>«•  Shirt- 

Col'n 

32s  Cop 

ings,  common 

Mid. 

32s  Cop 

Ings,  common 

MVd. 

TwW. 

to  finest. 

Upfs 

Twtst 

to  lineal. 

Upfs 

cl.                       d. 

s.  d.          s.  d. 

d. 

<i. 

d. 

s.  d.          s.  d. 

d. 

Oct. 

2 

S%          @     9% 

5     1H@8     4V, 

5.13 

low    m 

IIH 

6     4     @10  1 

6.53 

0 

8  11-16®     9H 

5     1H@8    4H 

4.96 

10  9-16@ 

ir« 

6    4      ®10  0 

6.52 

118 

8  11-16®     9% 

5     m@8     G 

4.99 

10  9-16® 

iiH 

6     3     @10  0 

6.54 

23 

SH       @   'jy* 

5      1      @8     6 

5  04 

10  7-16® 

im 

6     2      @10  0 

6.19 

30 

S%          ®     9H 

5     1,4  @8     6 

4.99 

10  9-16® 

UM 

6     1H@  9   11 

5.93 

Nov 

li 

SH          ®     9H 

5     1      (»8     6 

5.10 

10^     (a 

iiH 

6     1      &9  10 

5.91 

13 

8Ji        @     9 

5     0     @8     6 

5.05 

lOH     ® 

iiH 

6     1      ®9     9 

5.87 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  bag- 
ging during  the  past  week  has  been  very  dull,  with  prices 
nominal  at  7  cents  per  yard  for  2-lb.  domestic  bagging  and 
Q}4  cents  per  yard  for  re-woven  and  inferior  foreign.  Jute 
butts  also  dull  at  2@3  cents  per  lb.  for  bagging  quality. 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  290,97$  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  bales 
NEW   YORK— To  Llvei-pool— Nov.   6— Cedrlc,   1.215  upand.  50 

Sea  Island 1 .265 

To  Glasgow — Nov.  6 — Caifornia  100 100 

To  Havre — Nov.  7 — Chicago.  162  upand.  118  Sea.  Island  ,38 

foreign---    138 

To  Bremen — Nov.  11 — Prlnz  Friedrlch  Wilhelm,  150 150 

To  Antwerp — Nov.  10— Finland  .  350 350 

To  Genoa — Nov.  6 — Koenigen  Lulse    300 300 

To  Naples — Nov.  6 — Koenigen  Lulse,  1.300 1  300 

GALVESTON — To   Liverpool — Nov.  7 — Etonian.  15.766;  Indore. 

14  425 Nov.  9— Horatio.  5. 930 Nov.  10 — Mexican. 6, 273  42.394 

To  Manchester — Nov.  7 — Saturnlna    4  187 4.187 

To  Havre — Nov.  7 — Monomoy,  11,515 11.515 

To  Hamburg— Nov.  7 — Alstcr,  525 525 

To  Rotterdam— Nov.  11 — Lord  Roberts.  1.300 1.300 

To  Barcelona — Nov.   12 — Caprera.  2.333;  Monvlso.  3  100 5.433 

To  Genoa — Nov.  12 — Caprera.  6,106:  Monvlso.  8.772 14.878 

PORT  ARTHUR— -To  Liverpool— Nov.  10 — Dunholme.  4  342 4,342 

NEW   ORLEANS— To   Liverpool— Nov.    6 — Cestrlan,   19.204 

Nov.  10— Director.  12,254 Nov.  11— Loulslanian.  7  000--  38  458 

To  Belfast— Nov.  7— Rathlln  Head,  4  186 4.186 

To  Bremen — Nov.  7 — Irishman,  21,119 21,119 

To  Antwerp — Nov.   11 — Toftwood.  500 500 

To  Oporto — Nov.  10 — Martin  Saenz.  3.250 3.250 

To  Barcelona — Nov.    6 — Puerto    Rico,    5.316 Nov.     10 — 

Gerty.  3,700:  Martin  Saenz,  2,800 11.816 

To  Genoa — Nov.   12— Cerea.  7.000 7.000 

To  Trieste — Nov.  10 — Gerty.  1.900 1.900 

To  Naples — Nov.   10 — Gerty.   100 100 

To  Venice — Nov.  10— Gerty.  2.800 2.800 

MOBILE— To  Havre— Nov.  10— Dalton.  8.611 8.611 

To  Hamburg— Nov.   7 — Barendrecht.    1.061 1.061 

PENSACOLA— To  Bremen— Nov.  11— Venus.  9.023 9,Q23 

SAVANNAH— To  Liverpool— Nov.   12— Kathleen.  5.340 5  340 

To  Manchester — Nov.  12 — Kathleeii,  2.350 2.350 

To  Bremen — Nov.     9 — Zeeburg.     3,1)50 Nov.     10 — -Royal 

Sceptre.    5.799 Nov.    10 — Pelham.    150 Nov.    11 — 

Goldenfels.     7.400 17.299 

To  Hamburg — Nov.  6— Celtic  King.  1.976 1.976 

To  Rotterdam — Nov.    6 — Celtic    King.    100 Nov.    0 — Zee- 
burg. 1.300 1.400 

To  Malmo— Nov.  6 — Celtic  King,  200 200 

To  Antwerp— Nov.  10~Royal  Sceptre,  1.095 1.095 

To  Reval — .Mov.  10 — Pelham.  2.300 Nov.  11 — Goldenfels. 

1  000    - -  3.300 

To  Norrkoping— Nov.  10— Pelham.  300 300 

'I o  Gothenbcrg — Nov.  10 — Pelham.  1.700.-.   1,700 

To  Flume — Nov.  6 — Alberta.  1.650 1.650 

To  Genoa — Nov.  6 — Alberta.  2,075-- 2,075 

To  Trieste — Nov.  6— Alberta,  1.050--- 1,060 

To  Venice — Nov.  6 — Alberta,  500 500 

To  Syra — Nov.  6 — Alberta,  75 75 

To  Warberg — Nov.   10 — Pelham,  700 --  700 

To  Stockholm— Nov.    10— Pelham.   200 200 

BRUNSWICK— To  Bremen— Nov.  11— Waddon.  8.485 8.485 

WILMI.NGTON— To  Bremen— Nov.  7— Shlra.  14.375 Nov.  12 

—  Borderer.   15,525 29,900 

BOSTON— To    Liverpool— Nov.    6— Cymric,    447 Nov.    10— 

Winifred  Ian.   95 542 

To  Manchester — Nov.  6 — Bostonlan.  50 50 

To  Yarmouth — Nov.   10 — Boston.  59 - 59 

BALTIMORE- To  Bremen— Nov.  11  — Neckar.  7.900- -  7.900 

To  Antwerp — Nov.  2— Maryland.  400. 400 

PHILADRLPHIA— -To  Llverpool~Nov.  6— Merlon.  6S1 651 

SAN  FRANCISCO— To  .Japan— Nov.  1 1— Manchuria.  2.300 2.300 

SEATTLE— To  Japan— Nov.  10— Tosa  Maru.  1.300 1.300 

Total .; 290.»7ff 
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Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.         Mon.  Tues.        Wed.       Thurs.        Fri. 

Liverpool — Oct   ...       15             15     .  15             15             15             15 

Manchester — Nov..        11              11  11              11              11              11 

Havre    18              18  18               18               18              18 

Bremen— Oct 20              20  20              20              20              20 

Hamburg: 25              25  25               25              25              25 

Antwerp 20              20  20              20              20              20 

Ghent,  via  Antwerp        26              26  26              26              26              26 

Reval 30              30  30              30              30              30 

Gothenburg 30              30  30              30              30              30 

Barcelona  drect  Nov        25              25  25              25              25              25 

Genoa    .-. 20              20  20              20              20              20 

Trieste  --- 33              33  33              33              33              33 

Japan 45               45  45               45               45               45 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Oct.  23.  Oct.  30. 

Sales  of  the  week bales.  29,000  31,000 

Of  which  speculators  took- _    

Of  which  exporters  took 1,000  1000 

Sales,  American 23.000  27,000 

Actual  export 8,000  7,000 

Forwarded 49,000  54,000 

Total  stock — Estimated 374,000  411,000 

Of  which  American — Est- _ -266,000  304,000 

Total  Imports  of  the  week 110.000  96,000 

Of  which  American 100.000  92,000 

Amount  afloat 267,000  266,000 

Of  which  American 243,000  237,000 


we  have  the  fol- 
&c.,  at  that  port 


Nov.   6. 
40.000 

"Y.ooo 

35,000 
9,000 

46,000 
409,000 
305,000 

53,000 

46,000 
364,000 
326,000 


Nov.  13. 

50,000 

1,000 

1.000 

41.000 

5.000 

84.000 

455,000 

348.000 

134,000 

120,000 

350,000 

308,000 


The  tone  ^6f  the  Liverpool  market  for  spots  and  futures 
each^day  of  the  past  week  and  the  daily  closing  prices  of 
spot  .cotton  have   been  as  follows: 


Spot. 


ilarket.  1 
12:15  ^ 
P.M.      J 


Saturday. 


Mld.Upl'ds 


Sales 

Spec.&exp. 


Quiet. 


5.03 

6,000 
300 


Futures.  I  Steady  at 
Market  1  4@5  pts. 
opened       /    advance. 


Market 
4 
P.  M.     Jj  advance. 


I  Quiet  at 
y,  4@5  pts. 


Monday. 


Fair 

business 

doing. 

4.98 

8,000 
300 

Easy   at 

pts.  dec. 

Steady  at 

2@4M 
pts.  adv. 


Tuesday. 


ni 


More  'i  . 
deman,d. 

5.07 

10,000 
1,000 

Steady  at 
2  points 
decline. 

B'ly  steady 

unch.  to 
3  pts.  dec. 


Wed'day. 


'<  Good 
demand. 

5.05 

12,000 
500 

Steady  at 
1    point 
decline. 

Easy  at 

1H@2 

pts.  dec. 


Thursday. 


I 


Good 
demand. 

4.99 

10.000 
500 

Quiet  at 
3@4  pts. 
decline. 

Steady  at 
2@3  pts. 
decline. 


Friday. 


Moderate 
demand . 

5.05 

7,000 
400 

steady  at 
3@5  pts. 
advance. 

Easy, unch. 

to  IH  pts. 

decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwise   stated. 

Tftc  prices  are  oiveri  in  pence  and  lOOths.     Thus:  4  83  means  4    81-lOOd. 


Nov.  7 

to  \2H 

Nov.  13.    p.m. 


Sat- 


Nov 

Nov.-D6c. 
Dec. -Jan- 
Jan. -Feb- 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May- June 
June-July 
July-Aug- 
Aug.-Sep- 
Sep.-Oct  - 
Oct.-Nov. 


d. 


12H 
p.m. 


d. 

81 

71J^ 

70H 

69  H 

69  H 

69 

69  H 

70}^ 

70H 

70 

64 

59 

54 


Mon. 


12M      4 
p.m.  ?.m. 


d. 
76  H 
67  H 
66 
65^^ 
65H 

65  H 

66  H 
67 

67  H 
67 
61 
55 
52 


d. 

84  34 
75  H 
74 
73  H 

73  H 

74 

74  H 
74  H 
73  H 
67  M 
61 
57 


Tues. 


12  M 
p.m. 


d. 

MVi 
74 
72  H 

yzvo 

72H 

72H 

73J4 

74 

74  H 

73H 

67  H 

61 

57 


4 

p.m. 


d. 
83 

72  H 

7iy2 

71 

71  M 
72 

72'A 
73 
T3H 

72  !4 
66  !4 
61 
57 


Wed. 


12^1    4 
p.m.]p.m. 


d. 

82  H 
72  y2 

71 

701-^ 

71 

72 
72  H 
73 
72 
66 

eovi 

56^ 


d. 
81 
71 

60  H 
69 

69  M 
70 

7oy2 

71H 

71H 

71 

65 

59  H 

55^2 


Thurs. 


Fri. 


12K 
p.m. 


d. 

77 

66  y 

65 

64  H 
65 
65 

65  M 
67 
67 

66  H 
60 'A 
56  >i 
52 


H!  112  '4 
p.m. [P.m. 


d. 
79 
69 
67 

66  H 
67 

67  H 
68 
68H 
69 
68 
62 

57  H 
53 


d. 

74 

71J4 

71 

71 

71H 

71  Ji 

72 

72 

71 

65 

60  H 

55 


AGRICULTURAL  DEPARTMENT'S  REPORT.— The 
Agricultural  Department's  report  on  the  cereal  and  other 
crops  was  issued  Nov.  9,  and  is  given  below: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  finds,  from  the  reports  of  correspondents  and 
agents  of  the  Bureau,  as  follows: 

CORN. — The  preliminary  estimate  of  the  average  yield  per  acre  of  corn 
Is  26.2  bushels,  which  compares  with  25.9  the  final  estimate  in  1907,  and 
25.6,  the  average  of  the  past  ten  years.  The  Indicated  total  production  of 
corn  Is  2,642,687,000  bushels,  as  compared  with  2,592,320,000,  the  final 
estimate  in  1907.  The  quality  is  86.9,  compared  with  82.8  in  1907  and 
84.3  the  ten-year  average.  Comparisons  for  Important  corn  States  follow: 
(All  1908  figures  are  preliminary.) 


STATES. 


Illinois 

Iowa    - 

Missouri 

Nebraska 

Indiana 

Texas 

Kansas    

Ohio 

Oklahoma 

Kentucky 

Tennessee 

Georgia 

Michigan 

South  Dakota 

Wisconsin 

Virginia  

Pennsylvania 

Alabama 

North  Carolina 

Minnesota 

Arkansas 

A  1  other 

United  States 

Divisions. 

North  Atlantic 

South  Atlantic 

N.  Cent.  K.  of  Miss.  R 
N.  Cent.  W.  of  Miss.  R 

South  Central 

Par  Western 


Yield  per 
Acre. 


I  lO-yr. 
1908.  1907.    -Ave. 


Bus. 
31.6 
31.7 
27.0 
27.0 
30.3 
25.7 
22.0 
38.5 
24.8 
25.2 
24.8 
12.5 
31.8 
29.7 
33.7 
26.0 
39.5 
14.7 
18.0 
29.0 
20.2 
21.8 

26.2 


Bus. 
36.0 
29.5 
31.0 
24.0 
36  0 
21.0 
22.1 
34.6 
24  4 
28.2 
26.01 
13. o! 
30.1 
25.5 
32.0 
25.0 
32.5 
15.5 
16.5 
27.0 
17.2 
20.3 


39.8! 
18.2' 
32.6; 
27.5' 
22.6 
26.0 


25.9 


31.3 

17.7 
35.0 
26,8 
21.5 
27.5 


Bus. 
34.4 
32.5 
28.5 
27.1 
35.1 
19.2 
22,5 
35.1 
25.2 
26.5 
22.9 
10.8 
31.9 
26.7 
33.5 
22.0 
34.2 
13.3 
14.0 
29.5 
18.9 
18.7 


Total  Production. 
(000  omitted.) 


190S. 


25.6 


33.3 
15,1 
34.4 
28.0 
20.3 
23.8 


Bushels. 

?94,860 

287.456 

203.634 

205.767 

137.835 

201.848 

152,900 

130,900 

122,239 

84,823 

74,747 

56.438 

60.420 

57.677 

49.674 

48.828 

55.814 

44.835 

50.166 

46.835 

52.540 

222,451 


2.642,687 


97,862 
245,200 
673,689 
958,125 
660,775 
7,036 


1907. 

Bushels. 

342.756 

270.220 

241.025 

179.328 

168.840 

155.589 

155.142 

117.640 

113.265 

93,060 

78.364 

57.538 

57.190 

47.175 

46,688 

40,025 

45,922 

45.896 

45.078 

43,605 

43.430 

198.544 


2,592,320 


77,957 
234.249 
733.114 
939.575 
600.104 
7.321 


Quality. 


1908.  1907 


P.C. 

90 

87 

80 

88 

90 

87 

83 

93 

81 

84 

88 

89 

90 

91 

84 

89 

91 

88 

8fi 

83 

82 

88 

86.9 


92.3 
88.5 
90.1 
85.1 
85.0 
85.8 


P.  C 

86 
78 
88 
84 
82 
82 
83 
78 
80 
88 
88 
92 
74 
81 
76 
90 
75 
86 
90 
70 
71 
83 

82.8 


76.2 
88.9 
82.2 
82.3 
82.9 
88.9 


About  2.7%  (71.124.000  bushels)  of  the  corn  crop  of  1907  Is  estimated 
to  have  been  in  the  hands  of  farmers  on  Nov.  1,  as  compared  with  4.5% 
(130,995,000  bushels)  of  the  1906  crop  In  farmers'  hands  on  Nov.  1  1907 
and  4.5%,  the  average  of  similar  estimates  for  the  past  ten  years. 

BUCKWHE.'\T. — The  preliminary  estimate  of  the  average  yield  of  buck- 
wheat is  19.8  bushels,  its  compared  with  17.9,  the  final  estimate  in  1907, 
18.6  In  1906  and  17. K  a  ten-viar  average.  A  total  production  of  15,648,000 
bushels  is  thus  indicated,  as  compared  with  14,290,000  In  1907.  The  quality 
Is  90.7%,  against  87.3  last  year  and  89.9  the  ten-year  average. 

I'OTATOES. — The  preliminary  estimate  of  average  yield  per  acre  of 
potatoes  Is  85.9  bushels,  as  compared  with  95.4,  the  final  estimate  In  1907, 
102.2  in  ]i)06  and  88.0  the  ten-year  average.  A  total  production  of  274,- 
660,000  bushels  is  thus  Indicated,  as  compared  with  297,942  000  in  1907. 
The  quality  Is  87.0%,  against  88.3  last  year  and  87.6  a  ten-year  average. 

TOB.\CCO. — The  preliminary  estimate  of  the  average  yield  per  acre  of 
toliacco  is  825.2  pounds,  as  compared  with  the  final  estimate  of  850.5 
pounds  in  1907,  857.2  in  1006  and  a  ten-year  average  of  797.6  pounds. 
A  total  production  of  629,634,000  is  thus  indicated,  as  compared  with  698,- 
126,000  pounds  Unaily  estimated  n  1907.  The  average  as  to  quality  Is 
87.9% ,  against  90  one  year  ago,  84.5  in  1906  and  a  ten-year  average  of  85.8. 

FLAXSEED. — The  preliminary  estimate  of  the  average  yield  per  acre 
of  flaxseed  is  9.7  bushels,  as  compared  with  the  final  estimate  of  9  bushels 
In  1907,  10.2  biishcls  in  1906  and  a  six-year  average  of  9.5.  A  total  pro- 
duction of  25,717,000  bushels  is  thus  Indicated,  against  25.851.000  bushels 
finally  estimated  In  1007.  The  average  as  to  quality  Is  91,4,  against  80.7 
in  1907,  92.7  in  1906  and  a  five-year  average  of  90.8. 

RICE. — Tile  preliminary  estimate  of  the  average  yield  per  acre  of  rice 
(rough)  is  34.7  bushels,  as  compared  with  29.9  bushels  finally  estimated 
In  1907,  31.1  bushels  in  1906  and  a  ten-year  average  of  30.6.  A  total  pro- 
duction of  22,718.000  bushels  is  thus  indicated,  as  compared  with  18,738- 
OOOibushels  finally  estimated  in  1907. 


BREADSTUFFS. 

Friday,  November  13  1908>f. 

Prices  for  wheat  flour  have  shown  no  important  changes 
during  the  week,  despite  the  sharp  rise  in  wheat.  The  tone, 
however,  has  been  firm.  There  have  been  moderate  job- 
bing sales  of  late,  but  buyers  as  a  rule  still  manifest  na  dis- 
position to  anticipate  needs.  At  the  large  milling  centres 
at  the  Northwest  and  the  Southwest,  large  sales  of  flour  have 
latterly  been  made.  One  Minneapolis  mill  on  a  single  day 
sold  75,000  bbls.,  much  of  it,  according  to  current  reports, 
being  for  export.  Rye  flour  and  corn  meal  have  been  quiet 
but  generally  firm. 

Wheat  has  advanced  3  to  3}^  cents  per  bushel,  owing 
partly  to  big  export  purchases  of  Manitoba  wheat,  partly  to 
dry  weather  in  parts  of  the  winter-wheat  belt  and  partly  to 
some  unfavorable  crop  reports  from  Argentine  and  Ger- 
many .  The  most  influential  factor  in  the  situation ,  no  doubt , 
has  been  the  increased  export  business.  Farmers'  reserves, 
too,  are  considered  unusually  small,  and  it  is  asserted  that 
Northwestern  interior  elevators  hold  only  about  a  third  as 
much  as  they  did  a  year  ago .  In  other  words ,  one  report  goes 
so  far  as  to  state  that  these  elevators  hold  only  7,000,000 
bushels,  against  20,000,000  a  year  ago  and  25,000,000  in 
1906.  Whether  this  view  of  the  matter  is  strictly  correct 
or  not,  it  is  certainly  the  general  impression  that  interior 
elevator  stocks  are  down  to  a  low  stage.  The  Argentine 
exportable  surplus,  moreover,  is  in  some  cases  estimated  for 
next  year  at  only  104,000,000  to  118,000,000,  against  136,- 
500,000  bushels  thus  far  in  the  present  year.  That  is  to  say, 
a  material  decrease  in  Argentine's  exports  is  expected,  and 
this  ideti  counts  for  not  a  little  in  the  bulls'  summing  up  of  the 
general  situation.  On  the  other  hand,  however,  it  is  well  to 
bear  in  mind  that  some  of  the  Argentine  reports  are  more 
favorable  than  they  were  recently.  Rains  have  improved 
the  crop  prospects,  and  some  maintain  that  the  present  con- 
ditions in  that  country  are  equal  to  those  of  a  year  ago,  and 
that  there  is  every  indication  of  a  good  crop.  Also,  the  fact 
that  a  big  bull  speculation  is  going  on  in  Chicago  suggests 
the  advisability  of  caution  in  receiving  extremely  bullish 
statements.  One  speculative  interest  there,  in  particular,  is 
supposed  to  hold  some  15,000,000  bushels.  There  is  no 
doubt,  however,  that  there  is  a  good  demand  in  this  country 
for  the  actual  wheat,  not  only  for  the  purpose  of  exportation, 
but  also  for  home  consumption.  Tlie  sales  of  flour  at  Min 
nea polls  are  also  reported  to  be  increasing.  A  considerable 
area  of  the  winter-wheat  belt  still  needs  rain.  The  idea  in 
this  country  is  that  Europe  may  be  unusually  dependent 
upon  America  for  wheat  during  the  coming  season.  That 
is  really  the  keynote  of  the  bull  speculation.  To-day,  prices 
were  easier  early,  on  bearish  cables,  large  receipts  and 
liquidation,  but  they  rallied  later  on  strong  and  active  cash 
markets,  unfavorable  crop  reports  from  the  Southwest,  bull 
support  and  covering.  » 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter --.Ill        lllH    l\2li    114  Vi    113        112?i 

December  delivery  In  elevator 111^    112H    113?<    114H    114^    113  H 

May  delivery  in  elevator lllj^    112H    114^    115       114    ,    114;i 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 101  H  101  H  102  J^  103^    103  H    103  }i 

May  delivery  in  elevator 105  105Ji  107%  1075^    107?.^    107',^ 

July  deflvei-y  In  elevator 100  1003^  101  M  101  M    lOlH    lOlJi 

Indian  corn  futures  have  advanced,  owing  to  light  receipts; 
the  rise  in  wheat,  commission-house  bu.ying  and  covering 
of  shorts.  At  times  setbacks  have  occurred,  owing  to  a 
bearish  Government  report  and  liberal  sales  by  cash  interests 
who  in  some  cases  are  opposed  to  an  advance,  but  on  re- 
actions there  has  been  active  covering.  There  is  a  tendency 
to  ovcnsell  the  market  and  the  short  interest  is  believed  to 
be  heavy.  Unfavorable  husking  returns  have  continued 
to  be  received.  Larger  offerings  of  new  com  have  been 
reported  in  parts  of  the  interior.  The  Government  report 
on  the  9th  inst.  stated  the  yield  per  acre  at  26.2  bushels 
indicating  a  crop  of  2,642,687,000  bushels,  against  an 
actual  harvest  la.st  year  of  2, ,592, 320 ,000  bushels.  It  stated 
the  amount  held  by  farmers  at  71,124,000  bushels,  again.st 
130,995,000  last  year.  To-day  prices  were  firmer  on  small 
receipts  and  covering. 


Nov.  14  1908. 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

cash  com T0%     70)4.     Ti-H     71H     TIVa.     7l»4 

December  delivery  In  elevator 11\4     71         71>^     7\%     71%     7\y, 

May  delivery  In  elevator -   70M     70>|      7014     70J|     70J^     71 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Deeemberdellvery  In  elevator 61  H     61?^      62  M      62^4     62  H     62  M 

May  delivery  In  elevator 62  61 5i     62^      62  3^      62  3^     62  H 

July  delivery  In  elevator 61  Ji     61 H     62H     61%     61 K     62  3^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
firmer,  owing  to  the  strength  of  wheat,  small  receipts, 
commissi  on -house  buying  and  covering  of  shorts.  The 
cash  demand  has  shown  a  noteworthy  increase  of  late  at 
advancing  prices  and  cash  interests  have  been  good  buyers 
of  futures.  Country  houses  have  sold  of  late  and  some  are 
expecting  an  increase  in  the  receipts  shortly.  To-day 
prices  were  firmer  on  light  receipts,  a  good  cash  demand, 
buying  by  cash  interests  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.         Tues.  Wed.        Thurs.  Fri. 

No.  2  mlxed--523^-53        5S-5S'A    53)^-54        53M-54   53}^-54        53^-54 
White,  clipped 

34  to361bS-54H-56}^    55-57        55H-57i^     55i^-57        55}^-57 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 


Sat.  Mon.  Tues. 

December  delivery  In  elevator- - —  48J^  48M  4914 

May  delivery  In  elevator- 50M  50M  51H 

July  delivery  In  elevator 46  46  J€  47 

r 

:The  following  are  closing  quotations: 

•O      :  '  FLOUR. 


Wed.  Thurs.  Fri. 
49  H      49  49 

51)^      51  51 

46^      46%      461^ 


Lofe  grades.- 53  2o@$3  75 

Second-  clears .'i  35(S>  3  60 

Clears :i 3  80  »  4  00 

Straights - 4  70  5'  4  80 

Patent,    spring 5  40  •»>  5  75 

Patent,  winter 4  75  .u  5  10 

Kansas  clears .  -  4  lOa  4  75 


Kansas  straights J4  oo  a  $5  00 

Blended   clears 5  30®     

Blended  patents 6  00  ^    6  60 

Hye  flour 3  75  ■%    4  55 

Buckwheat    flour 2  75  @  2  90 

Graham  flour 3  gOig)  4  lO 

Corn  meal 3  75@   4  10 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  DulutU,  No.  1 115H 

N.  Duluth.  No.  2 I13H 

Red  winter,  No.  2 f.o.b.il2?i 

Hard      •'  "       .  113 

Oats,  per  bush. — 

Natural  white 52^  ,a>54H 

No.   2  mixed 53H@54 

Natural  white   clipped   bbH  (s^57i4 


Corn  (new),  per  bush. —  c. 

No.  2  mixed 71  Jf 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rve,  per  bush. — 

No.  2  Western 76^ 

Slate  and  Jersey Nominal 

Barley  — Malting 65(3)70 

Feeding 61®  62 


For  other  tables  usually  eiven  here,  see  pase  1778. 


THE  DRY  GOnDS  TRADE. 

New  York,  Friday  Night,  Nov.  13  1908. 

Business  in  most  branches  of  the  dry  goods  market  during 
the  past  week  as.sumed  still  larger  proportions,  with  trading 
somewhat  broader,  and  in  many  directions  prices  displayed 
further  strength.  The  activity  has  been  most  noticeable  in 
the  cotton  goods  division,  for  while  it  is  true  that  some  of 
the  leading  distributers  have  been  more  or  less  conservative 
tfurchasers,  the  great  majority  of  con.sumers  have  continued 
^to  caver  immediate  and  near-by  requirements,  and  there 
has  ai'so  been  a  substantial  increase  in  the  number  and  size 
of  orders  for  spring  delivery.  The  upward  tendency  of 
prices,  too,  has  been  more  marked  in  domestic  cottons  than 
in  other  divisions,  advances  having  been  announced  on 
several  lines  and  more  leading  tickets  being  held  at  value. 
Generally  speaking,  there  does  not  appear  to  be  a  disposition 
to  boom  prices,  but  mills  are,  if  anything,  more  insistent 
upon  bringing  prices  up  to  profitable  levels  before  they  will 
accept  contracts  for  future  dehvery.  The  primary  market 
for  cotton  goods  has  been  quite  active,  with  a  con,paratively 
large  volume  of  business  put  through  in  the  aggregate,  es- 
pecially on  wide  convertibles,  and  the  tone  is  somewhat 
firmer.  Jobbers  have  had  a  satisfactory  demand  for  spot 
and  near-by  shipments,  especially  in  holiday  goods,  and  have 
been  covering  their  prospective  needs  in  a  con,servative 
manner.  Export  trade  has  continued  quiet,  business  with 
the  Far  East  having  been  checked  by  the  recent  price  ad- 
vances. There  has  been  a  substantial  improvement  in  men's 
wear  woolens  and  worsteds  for  spring;  duplicate  orders 
for  light-weight  goods  have  been  received  in  larger  volume, 
and  some  of  the  leading  mills  are  reported  as  being  Avell  sold 
up.  In  silk  piece  goods,  Ught  constructions  with  soft  finish 
have  ruled  fairly  active;  but  the  more  staple  lines  have 
moved  rather  slowly.  The  opening  of  spring  lines  of  carpets 
by  leading  producers  was  well  attended  by  buyers  from  all 
sections  and  satisfactory  initial  orders  were  booked;  com- 
pared with  last  season,  prices  announced  by  one  of  the 
largest  producers  showed  reductions  on  goods  for  this  year's 
delivery,  but  remain  practically  unchanged  for  business 
booked  after  the  turn  of  the  year. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
gQods  from  this  port  for  the  week  ending  Nov  .7  were  1,535 
packages,  valued  at  $115,330,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1008 1907 

Since  Since 

New  York  to  November  7 —                    Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 11             718  7  1,495 

Other  Europe- - 36         1,017  2  2,356 

China --- 18,600  ..-  21,138 

India , -,  12,392  1  6,078 

Arabia --- - - -  26,557  .-.  25,810 

Africa . 56          8,352  33  4,014 

iWest   Indies -.     336  23,967  236  20,048 

i  Mexico  -- 106          1,455  11  2,060 

'Central  America 26  13,354  3  11.383 

South  America 806  35,883  184  39.354 

[lOther  countries 158  18,730  194  22,378 

Total 1,635     161,025  [671      156,114 


The  value  of  these  New  York  exports  since  Jan .  1  has  been 
$10,132,645  in  1908,  against  $9,457,850  in  1907. 

Bleached  goods  have  been  in  greater  demand,  especially 
for  this  year's  shipment,  and  additional  tickets  have  been 
placed  at  value,  including  Lonsdale  4-4  bleached  sheetings. 
Heavy  brown  cottons  have  sold  freely  for  near-by  delivery, 
with  some  business  done  for  shipment  in  the  early  part  of 
next  year,  and  stocks  are  reported  as  being  well  cleaned  up; 
prices  are  firmer,  4-yard  brown  sheetings  having  been 
advanced  3^c.  The  strength  of  gray  goods  has  been  reflected 
in  higher  prices  on  several  grades  of  linings  for  spring,  espe- 
cially sateens,  which  show  advances  of  from  %c.  to  Ic.  a 
yard;  mills  are  said  to  be  unwilling  to  accept  large  forward 
contracts,  even  at  the  higher  levels, and  a  .still  further  appre- 
ciation in  values  is  talked  of.  Amoskeag  staple  ginghams 
and  tickings  were  advanced  during  the  week  and  later  held 
at  value,  while  discounts  on  .staple  prints,  following  large 
orders,  were  .shortened  about  1%.  Denims  have  moved  in 
good  volume,  some  leading  producers  being  reported  well 
under  order  up  to  February  or  March,  and  the  recent  ad- 
vances on  Southern  colored  cottons  have,  apparently,  not 
checked  the  demand.  Miscellaneous  export  trade  has  been 
of  moderate  proportions,  but  no  improvement  is  noted  in 
business  with  Far  Eastern  markets,  bids  again  being  below 
sellers'  views.  Print  cloths  and  convertibles  have  been 
taken  steadily  for  near-by  and  forward  delivery;  regulars  are 
quoted  at  3^c.  and  standard  wide  goods  at  4^c.,  the  latter 
showing  a  somewhat  firmer  tendency;  39-inch  68x72e  are 
shghtly  higher  at  5}4c.   ;  _•;..■:  ■       ..■.•.■.■:        ■:^ste;         loq-', 

WOOLEN  GOODS. — In  men's  wear  woolens  and  worsteds 
duplicates  on  light-weight  fabrics  for  spring  hav©  been  more 
numerous.  Staple  and  fancy  worsteds  have  been  in  m.ost 
demand  and  further  advances  ranging  from  2J4c-  to  5c.  a 
yard  were  announced  during  the  week.  The  call  for  light 
shades  of  overcoatings  for  immediate  delivery  has  increased 
and  .some  woolen  mills  have  started  idle  looms  to  meet  this 
demand.  The  dress  goods  market  has  displayed  more  activ- 
ity, spot  goods  having  moved  more  freely,  while  fair  orders 
for  spring  have  been  received.  Exclusive  styles,  particu- 
larly worsteds,  have  met  with  a  satisfactory  sale,  and  there 
has  been  an  improved  demand  for  best  grades  of  staple  and 
fancy  piece  dj^es.  The  market  generally,  however,  showg 
more  or  less  irregularity. 

FOREIGN  DRY  GOODS.— Imported  men's  wear  lines 
have  been  a  httle  more  active,  but  dress  goods,  with  the 
exception  of  broadcloths,  have  been  rather  quiet.  Demand 
for  linens. shows  no  abatement  and  prices  for  spring  display 
an  upward  tendency.  The  burlap  market  has  been  irregular, 
with  a  moderate  trade;   week-end  prices  remain  unchang^. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

dry  goods 
and  .since 
last  year, 

M 
t. 


The  importations  and  warehou.se  withdrawals  of 
at  this  port  for  the  week   ending    Nov.  7    1908 
Jan.  1  1908,  and  for  the  corresponding  periods  of 
are  as  follows : 
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News  Items. 

Kentucky,  State  of. — Inheritance  Tax  Declared   Valid. — 

The  Kentucky  Court  of  Appeals  on  Oct.  27  declared  valid 

and  constitutional  the  Act  passed  by  the  Legislature  in  1906 

which  imposes  a  tax  of  5  per  cent  on  all  property  in  excess 

of   SoOO  bequeathed  to   persons  other  than   relations.     An 

outUne  of  the  opinion,  which  was  written  by  Judge  Settle 

and   concurred  in   b}'   the   whole  Court,  is   printed  in   the 

Louisville  "Courier-Journal"  of  Oct.  28  as  follows: 

W  First — The  frrounds  of  affirmance  In  brief  are  that  the  Act  of  Imposing 
the  Inheritance  tax  does  n  t  vU  late  any  provision  of  the  State  Constitution 
because,  first,  that  Instrument  not  only  conta  ns  no  restriction  upon 
the  power  of  the  Legislature  to  enact  such  a  law,  but,  on  the  contrary, 
expressly  authcrlses  It  to  do  so. 

Seccnci — That  the  rlgrht  to  take  property  by  devise  or  Inheritance  Is  not 
a  natural  or  Inherent  right  of  persons,  but  Is  a  creature  of  the  law,  and 
as  such  Is  subject  to  regulatl  n  by  statute,  and  the  Imp-sltl  n  of  a  tax 
as  Incident  to  the  right  Is  authorized,  under  our  governmental  system, 
when  not  expressly  forbidden    by   the  Constitution. 

Third — That  Inheritance  tax  Is  an  "excise  tax"  in  the  meanlntr  of  Section 
181  of  the  C'  nstltutkn,  which  expressly  authorizes  Its  Imposition,  and  Is 
likewise  d  nominated  an  "excise  tax"  by  the  Federal  courts  and  courts 
of  last  resort  if  many  States  <  ther  than  K  ntucky. 

Fourth — That  the  Inheritance  tax  is  not  a  tax  on  property,  but  on  the 
passing  of  prpertyor  right  of  succession,  for  which  reasjn  the  State  may 
tax  the  privilege,  discriminate  between  relatives,  and  between  these  and 
strangers,  and  grant  exemptions  and  It  Is  nit  precluded  from  exercising 
this  power  by  any  provision  of  the  Constitution  requiring  uniformity  and 
equality  of  taxation. 

Fifth — That  the  cnnstltuttonal  requirement  of  uniformity  Is  satisfied 
by  a  tax  on  the  transmissl  n  of  property,  by  will,  or  descent  to  strangers 
and  collaterals  where,  as  In  the  case  of  this  Act,  It  is  uniform  as  to  the 
entire  class  affected,  although  other  classes  of  persons  are  exempt  from 
the    tax. 

Sixth — The  $500  exenptloB  In  the  first  section  of  the  Act  should  be 
allowed  to  each  legacy  or  distributable  share. 

Seventh — The  tax  Is  upon  tbe  net  value  of  each  legacy  or  distributable 
share,  and  sot  Its  face  value. 

Massachusetts,  State  of. — Legal  Investments  for  Savings 
Banks. — The  office  of  the  Savings  Bank  Commissioner  has 
prepared  a  list  of  bonde  which  are,  in  the  opinion  of  that 
Department,  legal  inyeatment^  for  Massachusetts  savings 
ban!»s.  The  circular  is  full  will  be  found  in  the  editorial 
columns  ob  a   preeedi^g  page. 

Ohio. — Ammdmeni  to  Savings  Bank  Law. — The  Legislature 
of  1908  passed  a  bill  oh  May  9  providing  for  an  addition  to 
the  existing  Savings  Bank  Law  of  this  State  whereby  the  list 
of  permissible  investments  is  extended  so  as  to  include  first 
mortgage  bonds  of  •crtain  steamship  companies.  The  Act 
in  full  is  as  follows: 
Be  it  enacted  by  the  Genermi  ABtembty  of  the  State  oj  Ohio: 

Section  1.  That  sectio*  8821a  of  the  Revised  Statutes  of  Ohio  be 
supplemented  as  f  ill  ws: 

Sec.  3821aa.  Saving  societies,  savings  and  loan  associations  and  safe 
deposit  and  trust  companies  heretofore  or  hereafter  organized  under  or  by 
Act  of  the  general  assembly  of  this  State,  or  organized  or  doing  business 
under  the  laws  of  this  State,  In  mddlti  n  to  the  powers  heretofore  conferred 
upon  such  corp'^ratl  ns,  be,  aBd  hereby  are,  authorized,  in  addition  ti  the 
investments  named  In  secti  ns  3806,  3812,  3813  and  3821o  of  the  Revised 
Statutes,  to  I  <an  and  Invest  the  funds,  moneys  and  properties  owned  or 
received  by  such  companies,  respectively,  and  to  the  respective  amounts 
prescribed  in  said  secti  ns,  respectively.  In  the  legally  authorized  first 
mortgage  bonds  of  steamship  companies:  provided  that  such  mortgages 
shall  be  upon  steel  steamships  or  steamships  for  the  carriage  of  freight,  or 
package,  freight,  and  passengers  c  mlilned,  upnn  the  Great  Lakes  and 
connecting  waters,  of  at  least  five  thousand  tons  carrying  capacity  each; 
provided  such  brnds  are  issued  at  the  time  of  completion  and  enrollment 
of  such  steamship  or  steamships,  or  within  five  years  thereof:  and  provided , 
further,  that,  by  the  express  terms  of  said  m  rtgage,  at  least  10%  of  the 
total  issue  of  said  bonds  shall  be  retired  annually,  beginning  within  two 
years  from  the  date  of  said  bonds,  and  that  the  mortgage  liability  against 
said  property  shall  mt  exceed  one-half  of  Its  actual  cost;  and  provided, 
further,  that  the  trustee  of  such  m  rtgage  shall  be  required  to  protect 
the  lien  of  said  mortgage  by  attending  to  the  recording  thereof,  and  by 
causing  the  property  covered  by  said  mortgage  to  be  Insured  against  all 
risks  on  vessel  pr  perty  ordinarily  covered  by  such  Insurance,  Including 
marine  risks  and  disasters,  general  and  particular  average,  collision,  liability, 
protection  and  indemnity  Insurance,  and  Insurance  against  liability  f  r  In- 
juries to  persns,  in  Insurance  companies  and  under  forms  f  f  pc  licles  ap- 
proved by  the  trustee  f '  r  an  amount  equal  to  the  full  insurance  value  of 
such  steamship  or  steamships;  such  insurance  to  be  made  with  loss  payable 
to  said  trustee  and  the  policies  deposited  with  It:  provided,  further,  that, 
by  the  terms  of  such  mortgage,  the  mortgagor  shall  not  suffer  any  such 
stamshlps  so  mortgaged  to  be  Indebted,  at  any  one  time,  In  an  amount  In 
the  aggregate  exceeding  5%  of  Its  actual  cost,  and  that  the  failure  of  the 
mortgagor  to  forthwith  procure  the  release  of  such  steamship  or  steamships 
from  mechanics',  laborers',  admiralty,  statutory,  or  other  liens,  calms  or 
charges  against  such  steamship,  shall  constitute  a  default  in  the  provisions 
of  such  mortgage. 


Bond  Calls  and  Redemptions. 

Danvers,  Essex  Coanty,  Mass. — Bond  Call. — -Payment 
will  be  made  on  Dec.  1  at  the  First  National  Bank  of  Boston 
of  4%  coupon  wat(?r  bonds  numbered  from  181  to  195,  in- 
clusive.    Denomination    $1,000.     Maturity    June     1     1911. 

Denver,  Col. — Bond  Call. — Lewis  C.  Greenlee,  City  Treas- 
urer, has  called  the  following  bonds  for  payment  on  Nov.  30: 

STORM-SEWER  BONDS. 
Sub.  District  No.   13  of  the  Capitol  Hill  Storm-Sewer  District  No.    1, 
Bond  No.  0 

SANITARY  SEWER   BONDS. 

East  Side  Sanitary  Sewer  District  No.  1,  Bonds  Nos.  11  to  1.5,  Inclusive. 
South  Capitol  Hill  Special  Sanitary  Sewer  District  No.  1,  Bond  No.  9. 

IMPROVEMENT   BONDS. 

Capitol  Hill  Improvement  District  No.  1,  Bond  No.  154. 
Capitol  Hill  Improvement  District  No.  2,  Bond  No.  93. 
Capitol  Hill  Improvement  District  No.  4,  Bonds  Nos.  9.5  and  96. 
East  Colfax  Avenue  Improvement  District  No.  1,  Bond  No.  44. 
High  and  Race  Streets  fmpr  >vement  District  No.  1,  Bond  No.  25. 
Ogden  Street  Improvement  District  No.  1,  Bond  No.  12. 
South  Broadway  Improvement  District  No.   2,   Bonds  Nos.  37   to  39, 
inclusive. 

PAVING  BONDS. 

Alley  Paving  District  No.  2,  Bond  No.  23. 
Alley  Paving  District  No.  5,  Bond  No.  13. 
Broadway  Paving  District  No.  1,  Bonds  Nos.  83  and  84. 

SURFACING  BONDS. 
Surfacing  District  No.  3,  Bond  No.  36, 


Upon  the  request  of  the  holders  of  any  of  the  above  bonds 

received  ten  days  before  the  expiration  of  this  call,  the  City 
Treasurer  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Co.,  New  York  City.;  but  not  otherwise. 


Bond  Proposals  and  Negotiations  this  week 
iukve  lujea  aa  follows : 

Adrian  Special  School  District  (P.  0.  Adrian),  Seneca 
County,  Ohio.—Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.  Nov.  25  by  W.  M.  Presler,  Clerk  Board  of 
Education,  for  .15,000  5%  coupon  school-hou.se  bonds. 
Authority  Section  3992,  Revised  Statutes.  Denomination 
$500.  Date  Nov.  1  1908.  Interest  semi-annually  in 
Tiffin.  Maturity  S500  yearly  on  Nov.  1  from  1909  to  1918 
inclusive.  This  di.'^trict  has  no  debt  at  present.  Assessed 
v.aluation  for  1907  JJl  000. 

Ailentown    School    District    (P.    O.    AUentown),    Pa. — 

Correciion. — We  learn  from  tlie  District  Secretary  that  the 
purchasers  of  the  $41,000  4%  coupon  school-building  bonds 
disposed  of  on  Oct.  28  were  the  Merchants' National  Bank  of 
Ailentown  and  five  other  local  investors, and  not  Charles  C. 
Harrison  Jr.  &  Co.  of  Philadelphia  as  we  were  at  first  advised. 
See    V.   87,   p.    1189. 

Amite  County  (P.  O.  Liberty),  Miss. — Bonds  Defeated. — 
A  .'§55,000  bond  issue  for  a  new  court-house  was  recently  de- 
feated, according  to  reports. 

Astoria,  Ore. — Bond  Election.— An  election  will  be  held 
Dec.  9  to  vote  on  the  question  of  issuing  $300,000  5% 
10-40-year  (optional)  bonds  "to  build  a  sea-wall  or  bulk- 
head in  front  of  the  city." 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  21  by  A.  M.  Heston,  City  Comp- 
troller, for  $160,000  4K%  gold  coupon  public-school- 
building  bonds.  Denomination  $1,000.  Date  July  1  1908. 
Interest  semi-annually  at  the  Hanover  National  Bank  in 
New  York  City.  Maturity  $30,000  yearly  on  July  1  from 
1938  to  1941  inclusive  and  $40,000  on  July  1  1942.  Bonds 
are  exempt  from  taxation.  Bid  must  be  unconditional, 
made  for  "all  or  none,"  and  be  on  a  blank  form  furnished 
by  A.  M.  Heston,  City  Comptroller.  Certified  check  (or 
cash)  for  $3,000,  made  payable  to  the  City  Comptroller, 
required.  The  Columbia  Trust  Co.  ©f  New  York  City  will 
certify  as  to  the  genuineness  of  the  bonds  and  the  legality 
of  the  same  will  be  approved  by  Dillon  4  Hubbard  of  New 
York  City,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser.  Delivery  of  bonds  on  or  about  Dec.  15  1908. 
Successful  bidder  to  pay  accrued  interest.  On  Nov.  7  the 
City  Comptroller  awarded  these  bonds  to  O'Connor  &  Kahler 
and  W.  N.  Coler  &  Co.  both  of  New  York  City  at  their  joint 
bid  of  106.439  and  interest.  This  award,  however,  was 
subsequently  rescinded,  as  the  City  Council  refused  to  con- 
firm the  same. 

The  official  notice  of  this  bond  offering  vnll  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Bonds  Proposed. — This  city  proposes  to  issue  $100,000 
drainage  bonds  some  time  in  January,  1909. 

Barberton,  Ohio. — Bonds  Voted. — The  election  held  Nov.  3 
resulted  in  a  vote  of  995  to  334  in  favor  of  the  issuance  of  the 
$19,000  water-extension  bonds  mentioned  in  V.  87,  p.  961. 

Bonds  Defeated. — At  the  same  election  the  voters  defeated 
the  proposition  to  issue  the  $50,000  bonds  to  purchase  Lake 
Anna.     The  vote  was  535  "for"  to  902  "against." 

Bay  County   (P.  0.  Bay  City),  Mich. — Bond  Sale. — On 

Nov.  10  the  $25,000  13-year  State  judgment  refunding  bonds 

offered  on  Nov.  9  and  described  in   V.  87,  p.   1255,  were 

awarded  to  N.  W.  Halsey  &  Co.  of  Chicago  at  104.272  and 

accrued  interest  for  43^s.     Purchasers  also  to  furnish  blank 

bonds.     Following  are  the  bids: 

N.W.Halsey&  Co.,  Chlc.*$26,068  00 

H.  T.  Holtz  &  Co.,  Chic  fa;25,066  00 

{*25,621  00 

lc26,729  00 

Woodin,  McNear  &  Moore 

Chicago a:25,026  00 

Fifth-Third    Nat.    Bank.l  j:25,015  00 

Cincinnati /*25,635  00 

MacDonald,  McCoy  &  Co., 

Chicago »26,005  00 

Mason,  Lewis  &  Co.,  Ch.  *25,890  00 
Devltt,   Tremble   &  Co. ,1*25,875  00 

Chicago /c26,900  00 

A.  B.  Leach  &  Co.,  Chic.  *25,795  00 
E.  H.  Rollins  &  Sons,  Ch.  *25,777  50 
C.  U.  Denlson  &  Co.,  Clev.*25.767  75 
Harris  T.&  S.Bk.,  Chic.  *25,688  00 
Otis  &  Hough,  Cleveland  *25,680  00 
Rudolph    Kleybolte   Co. ,12:25,071  75 

Inc.,  New  York 1*25,644  50 


C.  H.  Coffin,  Chicago- -_*a$25. 626  00 
Seasongood      &     Mayer, 

Cincinnati *25,515  00 

S.  Kuhn  &  Sons,  CIncln.  *25,425  00 
Provident  Savgs.  Bank  & 

Trust  Co.,  Cincinnati.  *25,417  50 
W.    J.    Hayes    &    Sons, 

Cleveland *25.375  00 

Security  Savgs.   Bank  & 

Trust  Co.,  Toledo *25,137  50 

Spltzer  &  Co.,  Toledo.-.  *25,057  00 
W.      E.     Moss      &     Co., 

Detroit *25,000  00 

First  Nat.  Bk.,  Chicago.    c27,031  25 

S.  A.  Kean,  Chicago ca25,275  00 

Bay  County  Savings  Bk., 

Bay  City c25,250  00 

a  Not  accompanied  bv  the  required 

certified   check.     *Bids  for  4!.^% 

bonds,     z  bid     for    4>i%    bonds. 

c  Bid    for  5%  bonds. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids  and,  with  the  exception  of  the  Provident  Savings  Bank 
&  Trust  Co.  of  Cincinnati,  they  also  offered  to  furnish  blank 
bonds  free. 

Bonds  Defeated. — The  question  of  issuing  the  §150,000 
court-house-construction    bonds    mentioned  im  T.    87,     p. 
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1110,  failed  to  carry  at  the  election  held  Nov.  3.  There 
were   1,816  votes  "for"  and  2,153  "against." 

Belief ontaine ,  Ohio. — Bonds  Voted. — Reports  state  that 
on  Nov.  3  this  place  voU>d  to  issue  $50,000  infirmary  bonds. 

Belle  Plaine  School  District  (P.  0.  Belle  Plaine),  Scott 
County,  Minn.  —  Bond  Offenng. — Proposals  will  be  received 
until  S  p.  m.  Nov.  16  by  Theo.  L.  Johnson,  Clerk  Board  of 
Education,  for  $6,000  5%  coupon  refunding  bonds.  Au- 
thority Section  1306,  Chapter  10,  Laws  of  1905;  also  election 
held  Oct.  22  1908.  Denomination  $600.  Date  Nov.  14 
1908.  Maturity  part  yearly  on  Nov.  14  from  1909  to  1918 
inclusive. 
RBemidji,  Beltrami  County,  Minn.— Bond!  Sale.— The  $50,- 

000  5%  20-year  coujxin  wat.'r-works  and  fire-department 
bonds  offered  on  Sept.  21  ,ind  described  in  V.  87,  p.  763,  have 
been  bought  by  Cutter,  Walh  r  &  May  of  Chicago. 

Bowling  Green,  Ky. — Bonds  Defeated. — At  the  election 
held  Nov.  3  a  pro{x>sition  to  is.sue  $15,000  sewer  bonds  was 
voted  down. 

Brainerd,  Minn. — Bonds  Not  Ycl  Sold. — -Up  to  Nov.  9 
no  purchaser  had  yet  been  found  for  the  $120,000  5%  coupon 
water-works  and  electric-light  bonds  offered  without  success 
(V.  87,  p.  889)  on  Aug.  31. 

Branchville  School  District  No.  18  (P.  O.  Branchville), 
So.  Caro.—Bond  Sale.—The  $3,000  5%  20-year  coupon 
additional-school-building  bonds  offered  on  Sept.  10  and 
described  in  V.  87,  p.  558,  have  been  sold  through  the 
People's  Bank  of  Branchville  at  par. 

Brattleboro,  Windham  Coimty,  Yt.—Bond  Sale. — This 
town  has  sold  $13,000  4%  coupon  n^ funding  bonds  to  take 
up  the  United  States  deposit  money  which  the  State  of 
Vermont  has  called  for.  Interest  March  15  and  Sept.  15 
at  the  People's  National  Bank  of  Brattleboro.  Maturity 
$2,000  yearly  on  Jan.  1  from  1910  to  1915  inclusive  and 
$1,000    on    Jan.    1    1916. 

"Brooke  County  (P.  O.  Wellsburg),  W.  Ya..~Bo7ids  De- 
feated.— The  proposi^on  to  issue  the  $300,000  road  bonds, 
mentioned  in  V.  87,  p.  1040,  did  not  receive  a  favorable  vote 
at  the  election  held  Nov.  3. 

Bucynis,  Ohio. — Bond  Offering. — Proposals  \\all  be  re- 
ceived until  12  m.  Nov.  20  by  H.  A.  Barth,  City  Auditor, 
for  $84,000  4J^%  coupon  electric-light-plant-construction 
bonds.  Denomination  $500.  Date  Sept.  1  1908.  Intere.st 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
$2,000  each  six  months  from  Sept.  1  1911  to  Sept.  1  1914 
inclusive,  $2,500  each  six  months  from  March  1  1915  to 
Sept.  1  1920  inclusive,  $3,000  each  .six  mouths  from  March 

1  1921  to  Sept.  1  1925  inclusive  and  $2,500  each  six  months 
from  March  1  1926  to  Sept.  1  1927  inclu.sive.  Certified 
check  for  S200,  payable  to  the  City  Treasurer,  is  required. 
Delivery  10  days  from  time  of  award.  Bonds  will  be  de- 
livered on  Nov.  30  1908.     Purchaser  to  pay  accrued  interest. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  20  by  Geo.  M.  Zimmermann,  City  Comp- 
troller, for  the  following  4%  registered  bonds,  mention  of 
which  was  made  in  V.  87,  p.  1190: 

$200,000  school  bonds.  Authority  Chapter  53,  Laws  of  1908.  Maturity 
Dec.  1  1928. 
100,000  water-refunding  bonds.  Authority  Section  7,  General  Municipal 
Law  of  New  Yorli  State,  Chapter  685,  Laws  of  1892:  as  amended 
by  Chapter  466.  Laws  of  1893;  as  amended  by  Chapter  54,  Laws 
of  1897;  as  amended  by  Chapter  333,  Laws  of  1901  and  Chapter 
256,  Laws  of  1908.  Maturity  $5,000  yearly  on  Dec.  1  from 
1909    to    1928    Inclusive. 

The  above  bonds  are  dated  Dec.  1  1908.  Interest  semi- 
annually at  the  City  Comptroller's  office  or  at  the  Gallatin 
National  Bank  in  New  York  City  to  suit  purchaser.  Bonds 
are  exempt  from  all  taxes.  An  unconditional  certified 
check  for  2%  of  bonds  bid  for,  payable  to  the  City  Comp- 
troller, is  required. 

Bullock  County  (P.  O.  Union  Springs),  Ala. —Bonds 
Voted. — ^By  a  vote  of  465  to  195, the  electors  of  this  county 
on  Nov.  3  authorized  the  issuance  of  the  5%  30-year  non- 
taxable permanent  -road-construction  bonds  mentioned  in 
V.  87,  p.  1190. 

Caldwell  Cajiyon  County,  Idaho. — Bond  Sale. — ^On  Nov.  2 
the  $5,000  5%  10-20-year  (optional)  gold  coupon  bridge- 
construction  bonds  offered  without  success  on  Sept.  7 
(V.  87,  p.  961)  were  awarded  to  George  H.  Tilden  &  Co.  of 
Seattle  at  100.36  and  accrued  interest.  The  following  bids 
were  received. 

Geo. H.Tilden&Co., Seattle  $5,018  OOIS.  A.  Kean,  Chicago $5,000  00 

J.H.Forbes&  Co.,  Caldwell .a5. 000  OOlE.B.Cadwell  &Co.,  Detroit  4,760  51 

a  Also   furnish  blanlj   bonds. 

Caldwell  County  (P.  O.  Lockhart),  Tex. — Bond  Sale. — 
The  $25,000  5%  jail-construction  bonds  registered  by  the 
State  Comptroller  on  Oct.  29  (V.  87,  p.  1255)  were  awarded 
on  Oct.  15  to  H.  N.  Swain  of  Dallas  at  101.20  and  accrued 
interest.  Denomination  $1,000.  Date  August  18  1908. 
Interest  annually  in  April. 

Carter  County  School  District  No.  31,  Okla. — Bond  Sale. 
— An  i.s.sue  of  $2,000  6%  school-building  bonds  was  recently 
disposed  of  at  101  to  the  Oklahoma  Bond  &  Trust  Co.  of 
Guthrie.  Denomination  $500.  Date  August  10  1908. 
Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New  York 
City.  Maturity  July  1  1928.  Total  debt,  this  issue. 
As.sessed   valuation   .$115,643. 

Central  Falls,  R.  I.— Bond  Sale.— On  Nov.  4  the  $200,000 
4%   20-39-y«vr    (serial )   gold   coupon  bonds,  bids  for   which 


were  rejected  on  August  31  (V.  87,  p.  961)  were  purchased 
by  N.  W.  Harris  &  Co.  of  Boston,  Masa.,at  par. 

Ohandlerville ,  111. — Bond  Sale. — The  $7,000  municipal- 
lighting  plant  bonds  recently  authorized  have  been  awarded, 
it  is  stated,  to  J.  F.  Shepherd  of  Jersey ville . 

Charleston,  So.  Caro. — Bond  Offering. — Attention  is 
called  to  the  official  advertisement  elsewhere  in  this  depart- 
ment of  the  offering  on  Dec.  1  of  $492,500  4%  30-year  coupon 
refunding  bonds.  These  securities  will  be  delivered  on  or 
before  Dec.  23  1908.  For  other  details  of  bonds  and  terms 
of  offering  see  V.  87,  p.  1190. 

Chester,  Pa. — Bonds  Authorized. — The  Select  and  Common 
Councils  have  passed  an  ordinance  providing  for  the  issuance 
of  the  following  4%  10-30-year  (optional)  coupon  bonds: 
$35,000  for  redeeming  outstanding  bonds,  $20,000  for  reim- 
bursing the  general  fund  and  $15,000  for  extending  the  sewer 
on  Upland  Street.  Denomination  $1,000.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bonds  are  free  from 
all  taxes. 

Cheyenne,     Wyo. — Bonds     Voted. — The     proposition     to 
issue     the     $500,000     10-.30-year     (optional)     water-works- 
extension  bonds  at  not  exceeding  5%  interest   (V.   87,   p 
828),  carried  by  a  vote  of  2,660  to  200  at  the  election  held 
November  3. 

Chicago,  III.— Bond  Sale.— An  issue  of  $450,000  4%  2-20- 
year  (s  rial)  bonds  dated  Nov.  1  1908,  was  disposed  of  on 
Nov.  10  to  E.  H.  Rollins  &  Sons  and  the  American  Trust 
&  Savings  Bank  both  of  Chicago  at  their  joint  bid  of  101.14 
— a  basis  of  about  3.872%.  A  list  o;  ihi  bi  Is  recjived  follows: 


E.  H.  Rollins  &  Sons     IChlc  101.14 

Am.Tr.&  Savgs.   BaniiJ 

Lee  Hlgginson  &  Co.l 

A.  B.  Leach  &  Co  .. 

Northern  Trust  Co..  [Chic  -.101.13 

National  City  Banli 

State  Bank J 


N.  W.  Halsey  &  Co.,  Chicago. 100.91 
Thos.  .J.  Bolger  &  Co..  Chic.  100.83 
Harris  Trust  &  Savings  Banli, 

Chicago 100.51 

Merchants'  I^oan  St  Trust  Co., 

Chicago 100.44 

111.  Tr.  A  Sav.  Bk..  Chicago. 100.437 


a  Representing  a  syndicate  composed  of  N.  W.  Halsey  k  Co.,  UacDonald 
McCoy  &  Co.,  Hibernian  Building  Association  and  tha  Farwell  Trust  Co.. 
all  of  Chicago. 

Of  the  $450,000  bonds  mentioned  above  only  $350,000 

will    be    delivered    at    the    present    time.     The    remaining 

$100,000  bonds,  however,  will  be  delivered  at  the  same  price 

as  soon  as  their  issuance  is  passed  upon  by  the  City  Council . 

Chicago  Sanitary  District,  III. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  1  p.  m.  Dec.  9  by  the  Board  of 
Sanitary  District  Trustees,  Robert  R.  McCormick,  President 
and  J.  J.  Bryan,  Clerk,  for  $1,000,000  4%  bonds.  De- 
nomination $1,000.  Date  Dec.  1  1908.  Interest  is  payable 
semi-annually  at  the  office  of  the  Treasurer  of  the  Sanitary 
District.  Maturity  $56,000  yearly  on  Dec.  1  from  1910 
to  1926  inclusive  and  $48,000  on  Dec.  1  1927.  A  cash 
deposit  or  certified  check  for  5%  of  the  bid,  made  payable 
to  the  "Clerk  of  the  Sanitary  District  of  Cliicago,"  is  required. 
Henry  F.  Eidmann  is  Chairman  of  the  Committee  on  Finance. 

The  official  notice  of  this  bond  offering  vtill  he  found  among 
the  advertisements  elsewhere  in  thia   Department. 

Chickasaw  School  District  (P.  O.  Chickasaw),  Ohio. — 
Bond  Sale. — -The  New  First  National  Bank  of  Columbus 
purchased  $4,500  5%  12-16-year  (serial)  school-building 
bonds  on  Oct.  17  for  $4,710  (104.666)  and  accrued  interest 
— a  basis  of  about  4.547%.  Denomination  $900.  Date 
Oct.  17  1908. 

Clermont  County  (P.  O.  Batavia),  Ohio. — Bond  Sale.— 
All  offer  of  100.25  and  accrued  interest  submitted  on  Nov.  7 
by  the  Centr.al  Trust  &  Safe  Deposit  Co.  of  Cincinnati  was 
accepted  for  the  $6,000  4%  coupon  bridge  bonds  described 
in  the  "Chronicle"  of  Oct.  24.  A  list  of  the  proposals 
received  follows: 

Well,  Roth  &  Co..  Cln $6,007  00 


Cent.T.&  S.Dep.Co.,  Cin.$6,015  00 
Hayden.  Miller  &Co.,Clev.  6,011  82 
Barto,  Scott  &  Co.,  Columb.6,007  50 


Seasjngood  &  Mayer,  Cln.   6,006  25 
Murray  &Co. 6,003  42 


Maturity  $500  yearly  on  Jan.  1  from  1910  to  1921  inclusive  . 

Cleveland,  Ohio. — Bonds  Defeated. — The  election  held 
Nov.  3  resulted  in  the  defeat  of  the  proposition  to  issue 
the  $125,000  fire-department  bonds  mentioned  in  V.  87,  p. 
559. 

Bonds  Voted. — It  is  stated  that  at  the  same  election  a 
proposition  to  issue  bridge  bonds  tarried  by  a  Tote  of  67,614 
to  2,543. 

Cleveland — Corlett,  Ohio. — Vott  on  Annexation. — On 
Nov.  3  the  City  of  Cleveland  voted  to  annex  the  Village  of 
Corlett.  According  to  Cleveland  papers  the  vote  on  the 
proposition  was  60,186  "for"  to  14,787  "against". 

Clinton  School  District  (P.  O.  Clinton),  Hunt  County, 
Tex. — -Bonds  Not  to  be  Issued. — We  are  informed  that  the 
$3,500  building  bonds  voted  on  March  7  (V.  87,  p.  180)  "will 
not  be  issued." 

Cohoes,  N.  Y.—Bond  Salc—^f.  N.  Coler  A  Co.  of  New 
York  City,  offering  102.08  and  accrued  interest,  was  the 
succes.sful  bidder  on  Nov.  7  for  the  $25,000  4}^%  registered 
water-supply-improvement  bonds  described  in  V.  87.  p. 
1255.     The  other  bidders  were  as  follows: 

Isaac  W.  Sherrill.  Pouchk. $25, 517  OOlFarson,  S^in  &Co.,N.  Y. $25, .195  75 
A.  J.  Hart,  New  York---   25,411  00|  W.  J.  Hayes  &  Sons.  Clev.  25.282  90 

Maturity  $5,000  on  Nov.  1  in  eaoh  of  the  jreans  1910,  1912, 
1914,  1916,  and  1918. 
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Collins  School  District  (P.  O.  Collins),  Story  County, 
Iowa. — Prirchascrs  of  Bonds. — The  purchasers  of  the  $14,000 
6%  school-biiilding  bonds  disposed  of  at  par  on  Oct.  23 
(V.  87.  p.  1255)  were  Geo.  M.  Bechtel  &  Co.  of  Davenport. 
Denomination  S500.  Date  Nov.  2  1908.  Interest  .semi- 
annuiU.  Maturity  Nov.  2  1918,  .subject  to  call,  $1,000 
yearly  after  five  years. 

Columbus,  Ga. — Bonds  Authorized. — The  City  Council 
has  adopted  an  ordinance  providing  for  the  issuance  of  $250,- 
000  4  3w<^^  refunding  bonds  in  denominations  of  $1,000. 

Covington-Latonia,  Ky. — Vote  on  Annexation. — Reports 
state  that  on  Nov.  3  the  City  of  Latonia  voted  to  annex 
itself  to  the  City  of  Covington  by  a  majority  of  78  votes. 

Crestline,  Ohio. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  12  m.  to-day  (Nov.  14)  by  L.  J.  Lindsey,  Village 
Clerk,  for  $9,000  4%  coupon  refunding  bonds.  Authority 
Section  2701,  Revised  Statutes.  Denomination  $500.  Date 
Oct.  1  1908.  Interest  semi-annually  at  the  First  National 
Bank  of  Crestline.  Maturity  $1,000  yearly  on  Oct.  1  from 
1915  to  1923  inclusive.  Certified  check  for  10%  of  bonds 
bid  for,  paj-able  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest.  Delivery  within  ten  days 
from  time   of   award. 

Dayton,  Ohio.— Bond  Sale.— On  Nov.  9  the  $12,500  Lud- 
low Street  and  the  $8,300  Salem  Avenue  5%  coupon  paving 
bonds  de.scribed  in  V.  87,  p.  1040,  were  awarded  to  Hayden, 
Miller  &  Co.  of  Cleveland  for  $13,107  23  (105.337)  and 
$8,774  76  (105.72),  respectively.  The  former  issue  matures 
on  Nov.  1  as  follows:  $1,500  in'l909.  $1,000  yearly  from  1910 
to  1916  inclusive  and  $2,000  in  each  of  the  vears  1917  and 
1918,  while  the  latter  issue  matures  $1,300  on  Nov.  1  1911 
and  $1,000  j^early  on  Nov.  1  from  1912  to  1918  inclusive. 

A  list  of  the  bidders  and  the  premiums  offered  by  the 
same  follows: 

$12,500  $8,300 

Ludlow  St.  Salem  Ave. 

Bonds.  Bonds 

Hayden,  Miller  &  Co.,  Cleveland $667  23  $474  76 

Breed   &  Harrison.  Cincinnati 666  25  449  86 

Field,  Longstreth  &  Co.,  Cincinnati 662  50  473  10 

C.  E.  Denlson  &  Co.,  Cleveland 636  50  422  50 

Seasongood  &  Mayer,  Cincinnati 632  50  449  86 

Well,  Roth  &  Co.,  Cincinnati 595  95  435  00 

Albert  Kleybolte  &  Co.,  Cincinnati 593  75  415  00 

Dayton  Savings  &  Trust  Co.,  Dayton 540  00  360  00 

Fifth-Third  National  Banlt,  Cincinnati 537  00  370  00 

Bonds  Defeated. — On  Nov.  3  the  voters  defeated  a  pro- 
po.sition  to  issue  $135,000  deficiency  bonds. 

Delta,  Fulton  County,  Ohio. — Bond  Offering. — Proposals 
\yi]l  be  received  until  12  m.  Dec.  1  by  C.  W.  Hatton ,  Village 
Clerk,  for  $25,000  4  3/2%  coupon  water-works  bonds.  Au- 
thority Sections  2835,  2836  and  2837,  Revised  Statutes. 
Denomination  $500.  Date  Sept.  1  1908.  Interest  .semi- 
annually at  the  Village  Treasurer's  office.  Maturity  $500 
each  six  months  from  March  1  1910  to  Sept.  1  1934  inclusive. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  to  pay  accrued  intere.st. 
Bonds  wiU  be  dehvered  within  fifteen  days  from  the  time 
of    award . 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Dorranceton    (P.    O.    Wilkes-Barre),    Pa. — Loan   Sale. — 

On  Oct.  15  the  following  loans,  a  description  of  which  was 

given  in  V.  87,  p.  962,  were  awarded  to  Patrick  Kelly  of 

Dorranceton   at   par: 

10,500  5%  coupon  street-Improvement  bonds.  Denomination  $500.  Ma- 
turity $1,000  yearly  from  1909  to  1917  Inclusive  and  $1,500 
In  1918. 
7,500  5%  coupon  street-Improvement  certificates  of  Indebtedness.  De- 
nomination not  less  than  $100.  Maturity  five  years,  subject 
to  call  $500  yearly  beginning  in  1909. 

Douglas,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  Nov.  20  for  $20,000  school  and  $15,000  hght  and  water 
5%  gold  bonds.  Denomination  $500.  Date  Dec.  1  1908, 
Interest  annually  in  New  York  City  or  Douglas.  Maturity 
Dec.  1  19.38.  DeUvery  Dec.  1  1908.  Certified  check  for 
1%.  of  bid  is  required.     J.  W.  Quinccy  is  Mayor. 

Edmond,  Oklahoma  County,  Okla. — Bonds  Not  Yet  Sold. — 
This  city  has  not  yet  succeeded  in  disposing  of  the  $45,000 
5%  25-year  water-works-plant-construction  bonds  off'ercd 
without  success  (V.  87,  p.  829)  on  Sept.  21.  The  City  Clerk 
writes  us  under  date  of  Nov.  2,  however,  that  it  is  likely  that 
these  bonds  wiU  be  taken  by  the  construction  company  that 
makes  the  proposed  improvements. 

El  Paso  County  (P.  O,  El  Paso),  Tex. — Bond  Election. — 
An  election  will  be  held  December  5  to  vote  on  propositions 
to  issue  $250,000  road  and  $25,000  jail-addition  bonds. 

Ely,  White  Pine  County,  Nev. — Bond  Sale. — Geo.  M.  Sew- 
ard &  Co.  of  Chicago  have  been  awarded  $40,000  6%  coupon 
city-hall  bonds.  Denomination  $500.  Date  Oct.  1  1908. 
Interest  semi-annually  at  the  Central  Trust  Co.  of  Illinois  in 
Chicago.  Maturity  $10,000  on  Oct.  1  in  each  of  the  years 
1913,  1918,  1923  and  1928.     Bonded  debt,  thisLssue. 

Ennis,  Tex. — Bonds  Voted. — It  is  stated  that  the  question 
of  issuing  $13,000  water-works  bonds  was  favorably  voted 
upon   Oct.   12. 

Follansbee,  W.  Va.- — Description  of  Bonds. — We  are  advised 
that  the  $9,000  5%  paving  and  refunding  bonds  awarded 
on  Oct.  26  to  the  Citizens'  National  Bank  of  Follansbee  at 


par  and  accrued  interest  (V.  87,  p.  1256)  are  in  denomi- 
nation of  $500  and  are  dated  Nov.  2  1908.  Interest  annual. 
Maturity  $5,500  in  1918,  subject  to  call  after  1  year  and 
$3,500  in  1942,  .subject  to  call  after  10  years. 
_  Fostoria,  Ohio.— Sond  Sale.— On  Nov.  5  the  $1,750  43.^% 
Columbus  Avenue  improvement  bonds  described  in  V.  87, 
p.  1041,  were  awarded  to  S.  B.  Newcomer  at  100.571  and 
accrued  interest.     The   following  offers  were   receiA-ed: 

S.  B.  Newcomer $1,760  00 1  First  National  Bank,  Fos- 

T.  T.  Rosendolz,  Fostoria.   1,753  50|      toria $1,751  00 

Maturitv  $500  yearly  on  Sept.   1  from  1909  to  1911  in- 

clu.sive  and  $250  on  Sept.   1    1912. 

Greensburg   School  District   (P.   0.   Greensburg),   Pa. — 

Bond  Sale. — The  three  i,ssues  of  4%  20-30-year  (optional) 
bonds  aggregating  $110,000,  proposals  for  which  were  asked 
until  Aug.  6,  were  purchased  on  Nov.  5  by  R.  E.  Robinson 
&  Co.  of  New  York  City  at  par  and  interest.  See  V.  87,  p. 
115,  for  a  description  of  these ^bonds. 

Haverstraw,  N.  Y. — Bond  Offering. — ^Proposals  Avill  be 
received  until  2  p.  m.  Nov.  23  by  the  Board  of  Village 
Tru.stees,  Henry  F.  Dorf,  Clerk,  for  $70,000  4 14%  coupon 
sewer  bonds.  Maturity  $2,500  yearly  beginning  two  j^ears 
from  date. 

Hawkinsville ,  Ga. — Bonds  Voted. — -The  election  held  Nov. 
4  resulted  in  favor  of  the  issuance  of  the  $15,000  5%  electric- 
light  bonds,  mention  of  which  was  made  in  V.  87,  p.  1191. 
Date  Jan.  1  1909.     Maturity  Jan.  1  1928. 

Hay  wards,  Alameda  County,  Cal. — Bond  Sale. — On  Nov.  4 
$40,000  5%  1-40-year  (.serial)  street-improvement  bonds 
were  awarded,  it  is  stated,  to  N.  W.  Halsey  &  Co.  of  San 
Francisco.  Bonds  are  dated  Dec.  1  1908.  Interest  semi- 
annual . 

Helena,  Okla. — Bond  Sale. — Spitzer  &  Co.  of  Toledo, 
ofi'ering  par,  were  the  successful  bidders  for  $15,000  6%  25- 
ycar  water-works  bonds  disposed  of  on  Oct.  17.  Denomina- 
tion $1,000.     Date  Nov.  1  1908.     Interest  Jan.  and  July. 

Iva  School  District  No.  44  (P.  O.  Iva),  So.  Car. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Nov.  25 
by  W.  F.  McGee,  Secretary  Board  of  School  Trustees,  for 
$10,000  6%,  coupon  bonds.  Denomination  $1,000.  Date 
Jan.  1  1909.  Interest  semi-annually  in  New  York  or  Chicago. 
Maturitj'^  Jan.  1  1929.  Bonds  are  free  from  all  taxes. 
This  district  has  no  debt  at  present.  Assessed  valuation  for 
1908,  $350,000. 

Johnston  County  School  District  No.  10,  Okla. — Bond 
Sale. — -This  district  has  awarded  $10,000  6%  school-house 
bonds  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at  102. 
Denomination  $500.  Date  Oct.  7  1908.  Interest  Jan.  1 
and  July  1  at  the  fiscal  agency  in  New  York  City.  Maturity 
July  1  1928.  Total  debt,  including  this  issue,  $14,000. 
Assessed  valuation  $508,515. 

Johnstown,  Cambria  County,  Pa. — Bonds  Authorized. — 
On  Oct.  20  the  City  Council  passed  an  ordinance  pro  at  ding 
for  the  issuance  of  $15,000  bonds  to  defray  the  expenses 
of  a  special  city  solicitor  and  engineer,  who  are  to  plan  for 
the  improving  of  the  rivers,  bridges  and  streets. 

Juniata,  Pa. — Bonds  Voted. — ^On  Nov.  3  the  electors 
of  this  borough  favored  a  proposition  to  issue  $30,000  5% 
10-30-year  (optional)  bonds  by  a  vote  of  426  to  64.  The 
proceeds  of  these  bonds  will  be  used  for  the  following  pur- 
poses: $13,000  for  water  extensions,  $12,000  for  general 
purposes  and  $5,000  for  street  and  highway  improvements. 
The  Borough  Secretary  writes  us  under  date  of  Nov.  5  that 
the  bonds  will  possibly  be  offered  for  sale  in  two  weeks. 

Kane,  Pa.— Bond  Sale.— On  Nov.  9  the  $10,000  5% 
1-10-year  (serial)  coupon  fvmding  bonds  described  in  V.  87, 
p.  1191,  were  sold  to  Chas.  C.  Harrison  Jr.  &  Co.  of  Phila- 
delphia at  101.762  and  accrued  interest — a  basis  of  about 
4.633%.     The  bidders  were  as  follows: 

Chas.C. Harrison  Jr.  &  Co.,  C.    E.    Denlson    &    Sons, 

Philadelphia $10,176  21 

Edward  H.   Kane   &  Co., 

I  hlladelphla 10,12100 

E.  H.  Rollins  &  Sons,  Host. 10, 107  50 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Kansas     City,     Kans. — Bond     Offering. — Proposals     will 

be  received  until  10  a.  m.  Nov.  30  for  the  following  bonds: 

$54,500  5%  14?;f-year  (average)  general  bonds.     Date  Dec.  1  1908.     Ma- 
turity part  yearly  on  Dec.  1  from  1918  to  1927  Inclusive. 

6,000  5%  6-year   (average)    bonds.     Maturity  part  yearly  from  one  to 
ten  years  Inclusive. 

Denomination  $500.  Certified  check  for  2%  of  issue  is 
required.  Arthur  H.  Holder  is  Clerk  of  the  Board  of  Park 
Commissioners. 

The  official  notice  of  this  bond  offering  will  appear  among 
the   advertisements  in  this   department   next   week. 

Kansas  City  School  District  (P.O.  Kansas  City),  Kans, — 
Bond  Election. — A  proposition  to  issue  $250,000  43^%  build- 
ing bonds  maturing  in  1929  will  be  submitted  to  a  vote  of 
the  peoy^le  on  Dec.  15. 

Keokuk  County  (P.  O.  Sigourney),  Iowa. — Bonds  Voted. 
— The  election  held  Nov.  3  resulted  in  a  majority  of  1,096 
votes  in  favor  of  the  issuance  of  $110,000  court-house  bonds. 

Lake  View  (P.  0.  Station  Chicago),  111. — Bonds  Voted. — 
We  see  it  reported  that  the  issuance  of  $250,000  small-park 
bonds  was  authorized  by  a  vote  of  18,085  to  8,272  at  the 
election  held  Nov.  3. 


Cleveland $10,083  75 

Hayden,     Miller     &     Co., 
Cleveland 10,057  00 
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Peter  Trust  Co- $5,000 

John  Nuveen  &  Co.,  Chicago.  4,800 


Lancaster,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  20  at  the  Ctiy  Auditor's  office  for 
$12,000  4%  coupon  .sewor-construction  (city's  portion)  bonds. 
Denomination  $1,000.  Date  Sept.  28  1908.  Interest 
annual.  Maturity  $1,000  yearly  on  Sept.  28  from  1909  to 
1920  inclusive.  Bid  to  be  made  on  a  blank  form  furnished 
by  W.  D.  Nothacker,  Clerk  of  the  City  Council,  and  be 
accompanied  by  a  certified  check  for  2%  of  bonds  bid  forand 
made  payable  to  the  City  Treasurer.  Purchaser  to  pay 
accrued  intere.st.  Bonds  to  be  delivered  within  10  days 
from  the  time  of  award  and  are  tax  exempt. 

Lawton  School  District  (P.  0.  Lawton),  Okla. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Dec.  1  by 
A.  J.  Burton,  Clerk  Board  of  Education,  for  $100,000  5% 
school-building  bonds.  Maturity  20  years.  Certified  check 
for   $2,500  is  required. 

Lexington,  Ky. — Bonds  Voted. — The  question  of  issuing 
$25,000  5%  40-year  trunk-sewerage-system-completion  bonds 
was  favorably  voted  upon  Nov.  3.  The  vote  was  2,079  to 
693. 

Logan  County  (P.  O.  Bellefontaine),  Ohio. — Bonds  Voted. 
— An  election  held  Nov.  3  resulted  in  a  majority  of  107  votes 
in  favor  of  the  issuance  of  $50,000  infirmary  bonds. 

Longview,  Tex. — Bonds  Registered. — The  State  Comp- 
troller registered  $1,500  5%  10-40-year  (optional)  water- 
works-repair  bonds   on   Nov.  6. 

Loomis  School  District  No.  55  (P.  O.  Loomis),  Phelps 
County,  Neh.—Bond  Sale.— On  Nov.  7  the  $5,000  6%  coupon 
school-bonds  described  in  V.  87,  p.  1256,  were  sold  to  the 
Lincoln  Safe  Deposit  &  Trust  Co.  of  Lincoln  at  101  and  ac- 
crued interest.     The  following  bids  were  received: 

Lincoln  S.D.  &  Tr. Co..Lluc'nJ5,050 

S.  A.  Kean,  Chicago- 5,010 

Stull  Bros.,  Omaha 5,000 

Maturity  April  1  1919,  subject  to  call  at  any  interest-pay- 
iag  period. 

Lorain  County  Road  District  No.  1,  Ohio. — Bond  Sale. — 
On  Nov.  6  the  $50,000  43^%  coupon  road-improvement 
bonds  described  in  V.87,p.  1112,  were  awarded  to  Otis  & 
Hough  of  Cleveland  and  Seasongood  &  Mayer  of  Cincinnati 
at  their  joint  bid  of  101.404  and  accrued  interest.  Following 
are   the   bids: 

Otis  &  Hough \  IWell,  Roth  &  Co.,  ClnC--$50,562  50 

Seasongood  &  MayerJ $50,702  00   Breed  &  Harrison,  CInc--   50.500  00 

Field,   Longstreth    A  Co.,  First  Nat.  Bank,  CIeve_..   50,487  00 

Cincinnati    *50,765  00  MacDonald,  McCoy  &  Co., 

Hayden,  Miller&Co.,CleT.   50.587  00|      Chicago    .- 50.450  00 

♦Bid  sa  d  to  be  irregular. 

Maturity  on  March  1  as  follows:  $10,000  in  1910,  $10,000 
in  1911  and  $5,000  yearly  from  1912  to  1917  inclusive. 

Macon,  Macon  County,  W.o.—Bond  Election. — The  question 
of  issuing  $18,500  bonds  will  be  voted  on  Nov.  19. 

Maiden  (P.  0.  Sta.,  Boston),  Mass. — Temporary  Loan. — 
This  city  has  borrowed  $120,000  for  6  months  from  Blake 
Bros.  &  Co.  of  Boston  at  3.38%  discount.  Loan  is  dated 
Nov.  13  1908. 

Marion  County  (P.  0.  Marion),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  14  by  the  Board 
of  County  Commissioners,  D.  Seiter,  W.  H.  Holverstott  and 
J.  D.  Gillespie,  for  $8,000  43^^%  coupon  refunding  turnpike 
bonds.  Authority  Section  4757-22,  Re\'ised  Statutes.  De- 
nominations $500,  $520,  $540,  $560,  $580,  $620  and  $680. 
Date  Nov.  1  1908.  Interest  March  1  and  Sept.  1  at  the 
County  Treasurer's  office.     Maturity  as  follows: 

$500  Mch.  1  1910  $540  Mch.  1  1912  $580  Mch.  1  1914  $680  Mch.  1  1916 

500  Sept.  1  1910  540  Sept.  1  1912  580  Sept.  1  1914   680  Sept.  1  1916 

520  Mch.  1  1911   560  Mch.  1  1913  620  Mch.  1  1915 

520  Sept.  1  1911   560  Sept.  1  1913  620  Sept.  1  1915 

Certified  check  for  $100,  on  some  bank  in  Marion  County, 
made  payable  to  the  Coimty  Commissioners,  is  required. 
Delivery  Nov.  21  1908. 

Martin  County  (P.  O.  Fairmont),  Minn. — Bond  Sale. — 
The  Minnesota  Loan  &  Trust  Co.  of  Minneapohs  has  pur- 
chased the  $20,052  81  Judicial  Ditch  No.  2  drainage  bonds 
for  which  bids  were  asked  until  Oct.  15.  The  price  paid 
was  103.08  for  5s.  These  bonds  are  dated  Nov.  1  1908, 
mature  $1,500  yearlv  from  1913  to  1925  inclusive  and 
$1,352  81  in  1927,  and  are  described  in  V.  87,  p.  964. 

Maumee,  Lucas  County,  Ohio. — Bond  Sale. — On  Nov.  9 
the  $11,000  5%  Conant  Street  improvement  bonds,  described 
in  V.  87,  p.  1192,  were  awarded  to  Albert  Kleybolte  &  Co. 
of  Cincinnati  at  103.75.  Maturity  $1,500  yearly  on  Aug.  1 
from  1910  to  1916  inclusive  and  $500  on  Aug.  1  1917. 

Mas^field  School  District  (P.  0.  Mayfield),  Graves  County, 
Ky. — Bonds  Voted. — The  question  of  issuing  the  $75,000 
5%  1-25-year  (serial)  school  bonds  mentioned  in  V.  87,  p. 
831,  was  favorably  voted  upon  Nov.  3.  We  are  advised, 
however,  that  a  "friendly  suit  will  be  instituted  at  once 
and  case  passed  upon  by  the  Kentucky  Court  of  Appeals." 
Our  informant  further  adds  that  the  "bonds  will  probably 
be  on  the  market  in  January  1909." 

Mill  Valley,  Marin  County,  Ca\.— Bond  Sale.— On  Oct.  30 
$50,000  5%  1-40-year  (serial)  municipal-improvement 
bonds  were  sold.  N.  W.  Halsey  &  Co.  of  San  Francisco 
were  the  successful  bidders, their  bid  being  104.782%, a  basis 
of  about  4.637%.  Denomination  $625,  Date  Aug.  1  1908. 
Interest   semi-annual. 

Mondovi,  Wis. — Bonds  Voted  and  Sold. — A  vote  of  IO7 
"for"  to_22  "against"  was  the  result  of  an  election  held  Nov.  3 


to  vote  on  the  que.stion  of  i.ssuing  refunding  railroad  bonds. 
We  are  further  advised  that  arrangements  have  been  com- 
pleted with  the  State  of  Wisconsin  for  the  sale  of  these  bonds. 

Montclair,  Essex  County,  N.  J.— Bond  Sale. — On  Nov.  1 
this  town  sold  the  $145,000  4%  30-year  coupon  school  bonds 
described  in  V.  87,  p.  892,  at  par. 

Mt.  Pleasant  Union  Free  School  District  Do.  1,  N.  Y. — 
Bond  Sale. — On  Nov.  2  Geo.  M.  Hahn  of  New  York  City 
was  awarded  $6,000  3>^-year  (average)  bonds  at  100.67  for 
5s.     Denomination  $1,000. 

Muskingum  County  (P.  O.  Zanesrille),  Ohio. — Bonds 
Defeated.— A  proposition  to  i.ssue  $25,000  poor-farm  bonds 
failed  to  carry  at  the  election  held  Nov.  3. 

Nanticoke  School  District  (P.  O.  Nanticoke),  Luzerne 
County,  Ta.—Bond  Sale.— The  $12,500  5%  coupon  school 
bonds  described  in  V.  87,  p.  1193,  were  sold  on  Oct.  30  to 
the  First  National  Bank  of  Nanticoke  at  101.60.  Maturity 
May  1  1919,  subject  to  call  after  six  years. 

New  Albany,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  Dec.  1  by  the  Mayor  for  $10,000  5%  bonds 
issued  for  the  purpose  of  purchasing  machinery  for  the 
water  and  hght  plant.  Maturity  twenty  years.  G.  S. 
Mitchell  is  City  Clerk. 

New  Wilmington,  Fa..— Bond  Sale.— The  $8,000  5% 
8-23-year  (serial)  coupon  sewer  bonds  offered  on  Oct.  30 
and  described  in  V.  87,  p.  1113,  have  been  bought  by  Hayden 
Miller  &  Co.  of  Cleveland  for  $8,1.53  (101.912)  and  accrued 
interest,  a  basis  of  about  4.824%. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.   m.   Nov.  23  by   Herman   A.   Metz,  City 
Comptroller,  for  $12,500,000  4%  gold  registered  or  coupon 
corporate  stock  and  bonds  as  follows: 
$7,000,000  4%  corporate  stock  for  var  ous  munic  pal  purposes,  matur  ng 
Nov.  1  1958. 
4,000,000  4%  corporate  stock  for  water  supply,  maturing  Nov.  1  1958. 
750,000  4%  corporate  stock  for  the  construction  of  the  Rap  d  Transit 

Railroad,  maturng  Nov.  1  1958. 
250,000  4%  corporate  stock  for  the  construction  of  a  library  bu  Idng 

in  Bryant  Park,  maturng  Not.  1  1958. 
500,000  4%  assessment    bonds    for    street    improvements,    matur.ne 
Nov.  1  1918. 

The  above  bonds  are  exempt  from  all  taxation  Interest 
from  and  including  Nov.  23  1908  will  be  payable  semi-an- 
nually on  May  1  and  Nov.  1  at  the  office  of  the  City  Comp- 
troller in  New  York  or  by  the  city's  agent  in  London,  Eng. 

Bonds  or  stock  issued  in  coupon  form  can  be  converted 
at  any  time  into  registered  bonds  or  stock,  and  bonds  or 
stock  issued  in  registered  form  can  be  converted  a  any 
time  into  coupon  bonds  or  stock  in  denominations  of  $1 ,000, 

Either  money  or  a  certified  check  drawn  on  a  State  or 
national  bank  or  trust  company  to  the  order  of  the  City 
Comptroller  for  2%  of  the  par  value  of  the  stock  or  bonds 
bid   for   must  accompany   proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  New  York,  provides  that  "all-or- 
none"  bids  cannot  be  considered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

Sale  of  Revenue  Bonds. — During  the  past  week  $10,000,- 
000  4%  1-year  revenue  bonds  were  sold  to  the  Guaranty 
Trust  Co.  and  Kuhn,  Loeb  &  Co.  of  this  city. 

Northampton,  Mass. — Temporary  Loan. — It  is  reported 
that  the  First  National  Bank  of  Boston  has  loaned  this  city 
$25,000  at  3)4%  discount.     Loan  matures  in  four  months. 

North  Yakima,  Yakima  County,  Wash. — Bond  Sale. — 
On  Nov.  2  the  Harris  Trust  &  Savings  Bank  of  Chicago  was 
awarded  the  $80,000  43^%  20-year  various-improvement 
bonds  described  in  V.  87,  p.  1193,  for  $80,435  (100.543) 
and  accrued  interest.  A  bid  at  par  for  4ir^s  was  also  received 
from  the  State  Board  of  Finance  in  Olympia. 

Norwalk,    Ohio. — Bond    Sale. — An    issue    of    $6,000    5% 
bridge  bonds  was  sold  on  Nov.  6  to  D.  E.  Eaton  of  Cleveland 
at  104.791.     The  bids  received  were  a.-;  follows: 
D.   E.   Eaton,  Cleveland.. $6,287  50 
Murray   &  Co.,  Cincinnati. o6. 323  76 
Seasongood   &  Maver,  Cln.o6,271  80 
Field, Longstreth  &Co.,Cln.a6,260  00 
Alb.  Kleybolte  &  Co.,  Cln.a6,252  00 
Barto,  Scott  &  Co.,  Colum.a6,251  50 

a  Bid  said  to  be  conditional. 

Denomination  $250.  Date  Sept.  1  1908.  Interest  semi- 
annual. Maturity  $250  each  six  months  from  March  1  1909 
to  Sept.  1  1920  inclu.sive. 

Ogden  City,  Utah. — Bond  Offering. — Proposals  will  be 
received  until  6  p.  m.  Nov.  16  by  E.  P..  Brown,  City  Re- 
corder, for  $450,000  4%  coupon  water  bonds.  Authority 
vote  of  645  to  294  at  election  held  Sept.  1  1908;  also  Chaptet 
24,  Compiled  Laws  of  1907.  Denomination  $1,000.  Date 
Jan.  2  1909.  Interest  semi-annually  at  place  designated  by 
purchaser.  Maturity  Jan.  2  1929.  Bonds  are  free  from 
city  taxes.  Bid  to  be  made  on  blank  form  furnished  by  the 
city  and  be  accompanied  by  a  certified  check  for  $5,000, 
made  payable  to  the  City  Treasurer.  Delivery  Jan.  2  1909. 
Accrued  interest,  if  any,  to  be  paid  by  purchaser. 

Oklahoma  City,  Okla. — Bonds  Voted — Bond  Offering. — 
A  propo.sition  to  is.sue  $25,000  5%  20-year  hospital  bonds 
was  favorably  voted  on  Nov.  3.  Proposals  will  be  received 
at  once.     Tom  D.  Boydston  is  City  Auditor. 

Orchard  Mesa  Irrigation  District  (P.  0.  Grand  Junction), 
Colo. — BondOffering. — Proposals, will  be  received  until  2p.m. 


Hayden, Mlller&  Co.,Clev.a$6,250  00 
Otis  &  Houerh.  Cleveland. a6, 245  00 
S.  Kuhn  &  Sons.  Clnclnnatlae. 237  00 

F.   M.    Roth.   Nonvalk 6,226  00 

Toledo  Fire  &  Marine  Ins. 

Co.,  Sandusky 6.171  00 
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Nov.  30  by  the  Board  of  District  Directors,  Fred  W.  Barber, 
President  and  E.  E.  Udlock,  Secretary,  for  $840,000  and 
$60,000  bonds  at  not  exceeding  6%  interest.  Authority 
an  Act  of  the  General  Assemblj-  approved  May  3  1905.  De- 
nomination S500.  Interest  semi-annual.  Bid  for  the 
larger  issue  must  be  accompanied  by  a  certified  check  for 
S5,000,  while  the  bid  for  the  smaller  issue  must  be  accom- 
panied by  a  certified  check  for  S500. 

Patton  School  District  (P.  O.  Patton),  Cambria  County, 
Pa. — Bonds  Voted. — A  proposition  to  issue  $12,000  school- 
house  and  site-purcliase  bonds  was  submitted  to  a  vote  of 
the  people  on  Nov.  3.     It  carried  by  a  vote  of  262  to  65. 

Paulsboro,  Gloucester  County,  N.  J. — Bond  Sale. — E.  B. 
Jones  &  Co.  were  the  successful  bidders  for  $35,000  5%  20- 
year  gas  bonds  disposed  of  on  Oct.  22  They  paid  par. 
Denomination  SlOO  and  $500.  Date  Sept.  1  1908.  In- 
terest semi-annual. 

Perry,  Noble  County,  Okla,.— Bond  Sale.— The  City  Clerk 
has  just  advised  us  that  on  Aug.  1  Speer  &  Dow  of  Fort 
Smith,    Ark.,   bought   $34,000   6%   funding   bonds   at   par. 
Denomination    $1,000.     Interest    semi-annual.     Maturity 
Aug.  1  1933.  subject  to  call  after  Aug.  1  1924. 

Philadelphia,  Pa. — Temporary  Loan. — The  temporary 
loan  of  $1.200,000, mention  of  which  was  made  in  V.  87,  p. 
1193,  has  been  negotiated  with  three  banks  and  a  trust  com- 
panj',  all  of  this  citj'^,  at  4%  interest. 

Pittsburgh,  Pa. — Bonds  Authorized. — The  Mayor  on  Oct. 

30  approved  ordinances  providing  for  the  issuance  of   the 

following  4%  covipon  (with  privilege  of  registration)  bonds: 

$150,000  park-Improvement  bonds.     Maturity  $15,000  yearly  on  Nov.   1 
from  1909  to  1918  Inclusive. 
8,300  judgment-funding  bonds.     Maturity  52,075  on  Nov.   1   In  each 
of  the  years  1913,  1918,  1923  and  1928. 

Denomination  $100  or  multiples  thereof  to  suit  purchaser. 
Date  Nov.  1  1908.  Interest  semi-annually  at  the  City 
Treasurer's  office. 

Plainfield,    N.    J. — Bond     0//ermj/.— Proposals     will     be 

received  until  8  p.  m.  Nov.  27  by  the  Common  Council  for 

the    following    bonds: 

$31,000  4}^  %  gold  coupon  street-Improvement  bonds.  Denomination 
$1,000.  Date  Sept.  1  1907.  Maturity  on  Sept.  1  as  follows: 
$1,000  In  1912;  $2,000  yearly  from  1913  to  1918  Inclusive 
and  $3,000  yearly  from  1919  to  1924  inclusive. 

15,0  0  4>^%  gold  coupon  fire-house  bonds.     Denomination  $500.     Date 
Dec.  1  1908.      Maturity  Dec.  1  1918. 

Interest  semi-annually  at  the  office  of  James  T.  Mac 
Murray,  City  Clerk.  Bid  must  be  made  on  printed  form 
furnished  by  the  City  Clerk  or  by  the  Columbia  Trust  Co. of 
NewYorkCity,and  mustbe  accompanied  byacertified  check 
for  2%  of  bonds  bid  for,  made  payable  to  the  City  Treas- 
urer. Bonds  will  be  certified  as  to  their  genuineness  by 
the  Columbia  Trust  Co.  of  New  York  City  and  their  legality 
approved  by  Delafield  &  Longfellow  of  New  York  City, 
a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 
Bonds  to  be  delivered  on  Dec.  1  1908.  Accrued  interest 
to  be  paid  by  successful  bidder. 

The  official  notice  of  this  bond  offering  will  be  found  among 
he  adi^ertisements  elsewhere  in  this  Department. 

Portsmouth,   N.    H. — Bond   Offering. — Proposals   will   be 

received  until  12  m.  to-day  (Nov.  14)  by  H.  B.  Prior,  City 

Auditor,  for  the  following  coupon  bonds: 

$50,000  refundln?  bonds  dated  Jan.   1   1909.     Maturity  $5,000  yearly  on 
Jan.  1  from  1919  to  1928  inclusive.     They  will  be  ready  for  de- 
livery Jan.   1    1909. 
12,000  sewer  bonds  dated  Nov.  1  1908.     Maturity  $3,000  yearly  on  Nov.  1 
from  1910  to  1913  Inclusive. 

Bids  to  be  based  on  bonds  bearing  interest  at  the  rate  of 
3H%  or  4%  and  to  be  made  on  each  issue  separately.  De- 
nomination $1,000.  Interest  is  payable  at  the  City  Trust 
Co.  in  Boston  or  at  the  City  Treasurer's  office  in  Portsmouth 
to  suit  purchaser.  Certified  check  for  1%  of  bonds  bid  for, 
drawTi  on  any  national  bank  or  trust  company  and  made 
payable  to  the  "City  of  Portsmouth"  is  required.  Pur- 
chaser to  pay  accrued  interest.  The  genuineness  of  these 
bonds  will  be  certified  to  by  the  City  Trust  Co.  of  Boston  who 
will  further  certify  that  the  legahty  of  the  same  has  been 
approved  by  Storey,  Thorndike,  Palmer  &  Thayer  of  Bcston, 
a  copy  of  whose  opinion  will  be  dehvered  to  the  purchaser. 

Rahway,  Union  County,  N.  J. — No  Action  Yet  Taken. — 
Under  date  of  Nov.  12  the  City  Treasurer  informs  us  that 
no  further  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $65,000  4^}^%  50-year  coupon  or  registered 
school-building  bonds  authorized  (V.  87,  p.  965)  on  Sept.  29. 

Red  Bay,  Ala. — Bond  Offering. — Proposals  will  be  re- 
ceived for   $3,000   6%  registered   school   bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Reno  School  District  No.  10  (P.  0.  Reno),  Washoe  County , 
Nev. — Bond  Offering. — Proposals  will  be  received  until  1  p. 
m.  Dec.  30  by  Theo.  W.  Clark,  Clerk  Board  of  School  Trustees, 
for  $100,000  5%  bonds.  Authority  Chapter  19,  Laws  of 
1908.  Denomination  $1,000.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $5,000  yearly  on 
March  1  from  1910  to  1929  inclusive.  Successful  bidder 
must  deposit  a  certified  check  for  1%  of  bid.  Bonds  will 
be  delivered  March  1   1909. 


Rome,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  Nov.  18  for  $90,000  4%  bonds  to  increase  the  supply 
of  water  from  Fish  Creek.  Authority  Chapter  650,  Laws 
of  1904;  also  Chapter  624,  Laws  of  1899.  Denominations 
$100,  $500  and  $1,000.  Date  Nov.  2  1908.  Interest  Jan. 
and  July  at  the  First  National  Bank  of  Rome.  Maturity 
Nov.  2  1928.  Official  circular  states  there  has  never  been 
a  default  in  the  payment  of  obligations;  also  that  there 
is  no  litigation  pending  or  threatened  affecting  this  issue 
of  bonds.     F.  M.  Mertz  is  City  Clerk. 

Rome  School  District  (P,  0.  Rome),  Oneida  County, 
N.  Y. — A'o  Action  Yet  Taken. — No  action  has  yet  been  taken 
looking  towards  the  issuance  of  the  $42,000  school-building 
bonds  voted  (V.  87,  p.  894)  on  Sept.  28. 

Rosebud,  Falls  County,  Tex. — Bond  Election. — On 
Nov.  17  the  voters  of  this  city  will  decide  whether  or  not 
$23,500  5%  10-40-year  (optional)  water-works-construction 
bonds  shall  be  issued. 

Roseburg,  Ore. — Bonds  to  be  Re-offered  Shortly. — Steps 
are  being  taken  to  re-offer  the  $35,000  5%  street  bonds 
awarded  on  Aug.  21  to  Morris  Bros,  of  Portland,  but  subse- 
quently refused  by  them  (Y.  87,  p.  698). 

St.  Joseph,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2:30  p.  m.  Nov.  14  by  Thos.  Shafifer,  City  Comp- 
troller for  $400,000  4%  coupon  bonds.  The  proceeds  of 
these  bonds  will  be  used  for  the  following  purposes:  $250,000 
for  sewers,  $15,000  for  a  police-signal  system,  $10,000  for 
police  stateion  repairs,  $25,000  for  the  Patee  Market  House, 
$15,000  for  the  Great  White  Way,  $10,000  for  city-hall 
repairs  and  $75,000  for  fire  houses.  Authority  election  held 
Aug.  8  1908.  Denomination  $1,000.  Date  Sept.  1  1908. 
Interest  semi-annual.  Maturity  Sept.  1  1928,  subject  to 
call  after  Sept.  1  1918.  Certified  check  for  5%  of  bonds 
bid  for  is  required .  These  bonds  were  offered  without  success 
(V.  87,  p.  1114)  on  Aug.  29. 

St.  Louis,  Mo. — Bonds  Defeated. — On  Nov.  3  the  voters 
deieatcd  the  propositions  to  issue  the  $700,000  Old  Fair 
Grounds  Park  and  the  $500,000  union-market  bonds  men- 
tioned in  the  "Chronicle"  of  Oct.  31.  We  are  not  advised 
however,  as  to  the  result  of  the  vote  on  the  proposition  to 
issue  the  $100,000  park  bonds 

St.  Paul,  Minn. — Charter  Amendment  Defeated. — The 
amendment  to  the  City  Charter  relating  to  the  letting  of 
light  contracts  was  defeated  by  the  tax-payers  on  Nov.  3. 
The  vote  was  16,107  "for"  to  7,779  "against".  The  law 
requires,  however,  that  three-fifths  of  all  the  votes  cast  are 
neces.sary  for  adoption  of  the  amendment. 

Bonds  Authorized. — According  tolocal  papers  an  ordinance 
providing  for  the  issuance  of  $75,000  sewer  bonds  was  favor- 
ably voted  upon  Nov.  4. 

Seattle  School  District  No.  1,  Wash. — Bond  Election. — 
On  Dec.  5  this  district  wiU  vote  on  the  question  of  issuing 
$400,000  building  and  improving  bonds. 

Sebree,  Ky. — Bonds  Voted. — The  voters  of  this  city  on 
Nov.  3  authorized  the  issuance  of  water-works  bonds  by  a 
large   majority. 

Seneca,  So.  Caro. — Bonds  Voted. — A  proposition  to  issue 
$25,000  5%  20-40-year  (optional)  water  and  hght  bonds 
carried  by  a  vote  of  50  to  15  at  the  election  held  Nov.  3. 

Sherman,  Tex.— Bond  Sale.— The  $14,000  1-28-year 
(serial)  water-works  and  the  $14,000  5-32-year  (serial) 
electric-hght  43^%  bonds  offered  on  Oct.  19  and  described 
in  V.  87,  p.  894,  have  been  purchased  by  A.  B.  Leach  &  Co. 
of  Chicago  for  $28,151  (100.539)  and  accrued  interest. 

Snohomish  County  (P.  O.  Everett),  Wash. — Bonds  De- 
feated.— The  proposition  to  issue  the  $500,000  road  and  bridge 
bonds  at  not  exceeding  6%  interest,  mentioned  in  V.  87,  p. 
1194,  lost  at  the  election  held  Nov.  3. 

Solomon,  Kans. — Bonds  Authorized. — On  Oct.  5  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$30,000  4%  coupon  water-works  and  electric-iight-system 
installation  bonds.  Authority  election  held  Sept.  14  1908 
Denomination  $1,000.  Date  March  1  1909.  Maturity  20 
years,  subject  to  call  after  10  years.  Interest  Jan.  1  and 
July  1  at  the  fiscal  agency  in  New  York  City. 

Somervell  County  (P.  O.  Glen  Rose),  Tex. — Bonds  Re- 
gistered.— An  issue  of  $1,950  5%  5-40-year  (optional)  bridge- 
repair  bonds  was  registered  by  the  State  Comptroller  on  Nov. 
5. 

Sonora,  Tuolumne  County,  Cal. — Bond  Election  Proposed. 
— There  are  reports  that  this  city  has  under  consideration 
the  calling  of  an  election  to  vote  on  the  issuance  of  bonds 
for  a  water  system  for  fire-fighting  purposes. 

Sparta  School  District  No.  1  (P.  0.  Sparta),  Wis. — Bonds 
Not  Sold. — This  district  offered  without  success  on  Nov.  2 
an  issue  of  $5,500  5%  school-building  bonds.  Denomination 
$500.  Date  Sept.  1  1908.  Interest  March  1  at  the  Monroe 
County  Bank  in  Sparta.  Maturity  on  March  1  as  follows: 
$2,000  in  each  of  the  years  1910  and  1911  and  $1,500  in 
1912. 

Spartanburg,    So.    Caro. — Bond   Sale. — On    Oct.    23   the 

$44,000  bonds  (the  unsold  portion  of  the  issue  of  $230,000 
4%  20-40-year,  optional,  gold  coupon  water-works  refunding 
bonds  mentioned  in  V.  87,  p.  894)  were  disposed  of  at  93 
as  follows:  $40,000  to  the  Security  Trust  Co.  of  Spartanburg 
and  $4,000  to  John  B.  Cleveland  of  Spartanburg. 
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Spirit  Lake ,  Kootenai  County,  Idaho. — Bonds  Defeated. — 
An  election  held  Oct.  lo  resulted  in  a  vote  of  46  "for"  to  68 
"against"   a   ()n)position  to  issue   $10,000  town-hall  bonds. 

Springfield,  Ohio. — Bonds  Defeated. — The  proposition  to 
issue  the  $225,000  bonds  for  the  purchase  of  park  lands  was 
defeated  at  the  election  held  Nov.  3. 

Sturgeon  Bay,  Wis. — Bonds  Authorized. — According  to 
local  papers  an  ordinance  providing  for  the  issuance  of  $30 ,000 
5%  electric-light  and  water-works-plant  bonds  has  been 
adopted.     Interest    semi-annual. 

Tallahassee,  Leon  County,  Fla. — Bonds  Offered  by  Bankers. 
— The  $75,000  5%  30-year  gold  water-works  bonds  offered 
without  success  on  July  1  (V.  87,  p.  370)  are  being  offered 
to  investors  by  the  Union  Savings  Bank  &  Trust  Co.  of 
Cincinnati. 

Terre  Haute,  Ind. — Bond  Sale. — This  city  on  Nov.  10 
sold  three  issues  of  6%  street-improvement  assessment 
bonds,  agregating  $13,964  47,  to  J.  E.  Parrish  at  par  and 
accrued  interest.  Denomination  to  suit  purchaser.  Date 
Dec.  1  1908.  Interest  semi-annually  at  the  County  Treas- 
urer's office  in  Terre  Haute.  Maturity  part  yearly  on  Dec. 
1  from  1909  to  1918  inclusive,  subject  to  call,  however,  after 
18  months.     Bonds  are  exempt  from  all  taxes. 

Thermal  School  District,  Riverside  County,  Cal. — Bond 
Sale. — On  Nov.  4  $8,000  5%  17-year  school  bonds  were 
purchased  by  William  R.  Staats  &  Co.  of  Pasadena  at  100.85 
and  accrued  interest.  Denomination  $500.  Date  Oct.  7 
1908.     Interest  semi-annual. 

Tinicum  Township  (P.  O.  Chester),  Delaware  County. 
Pa. — Bond  Sale. — The  $14,000  5%  registered  highway- 
improvement  bonds  offered  on  Oct.  26  and  described  in 
V.  87,  p.  1115,  have  been  disposed  of  at  101  to  the  Crozier 
Estate   of  Chester. 

Following  are  the  bids: 

J.  Lewis  Crozer  Estate 101.00    I  Chester  National  Bank,  Ches- 

Forrest  &  Co..  Philadelphia. 100.533  (      ter 100.50 

Tomah,  Wis. — Bonds  Defeated. — A  vote  of  355  "for"  to 
382  "against"  the  issuance  of  $9,000  5%  street-improvement 
bonds  was  the  result  of  an  election  held  Nov.  3. 

Tulsa  County  School  District  No.  15,  Okla. — Bond  Sale. — 
This  district  recently  sold  $3,000  6%  school-building  bonds. 


The  securities  were  bought  by  the  Oklahoma  Bond  &  Trust 
Co.  of  Guthrie  at  101.  Denomination  $500.  Date  Aug.  1 
1908.  Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in 
New  York  City.  Maturity  July  1  1928.  Total  debt,  tliis 
issue.     Assessed     valuation     $2.30,283. 

Union  Township  (P.  O.  Rutherford),  Bergen  County, 
N.  J.— Bond  Sale.— On  Nov.  2  the  $25,000  4^^  30-year 
gold  coupon  or  registered  water-system-extension  bonds 
offered  without  success  on  Sept.  8  (V.  87,  p.  699), were  dis- 
posed of  at  par  and  accrued  interest  to  R.  M.  Grant  &  Co. 
of    New    York    City. 

Utica  Drainage  District  (P.  O.  Utica),  Neb. — Bond  Issue, 
—Proposals  will  be  received  until  Dec.  26  for  $18,000  6% 
sewer  bonds.  We  are  informed,  however,  that  these  bonds 
are  only  being  advertised  for  sale  in  orderto  comply  with  the 
law  as  they  "will  all  be  taken  by  owners  of  land." 

Wagoner  County  School  Districts,  Okla. — Bond  Sale. — 
The  lollowing  6%  School  District  bonds  have  been  pur- 
chased by  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at  101: 

$1,600  School  District  No.   11   bonds.     Denomination  5400.     Date  Sept 

28   1908.     Assessed  valuation  $70,833.  ;( 

1,000  Schncjl  District  No.  30  bonds.     Denomination  $500.     Date  August 

25   I'JOS.     Assessed  valuation  $142,407.  n 

1,500  School  District  No.  43  bonds.     Denumlnatlon  $500.     Date  August 

31  1908.     Assessed  valuation  $95,732.  .id 

1,000  School  District  No.  50  bonds.     Denomination  $500.     Date  August 

22  1908.     Assessed  valuation  $28,481. 
2,200  School    District   No.    63    bonds.      Dencmlnatlons    $500    and    $200. 

Date  August  22  1908.     Assessed  valuatlun  $129,752. 
1,000  School  District  No.  64  bunds.     Den  >mination  $500.     Date  August 

17    1908.     Assessed  valuation  $81,134.  ,j| 

2,800  School    District   No.    67    bonds.      Denomination   $500,    except   one 

bond  of  $300.     Date  August  21  1908.     Assessed  valuation  $238,124. 

Interest  Jan.  1  and  July.l  at  the  fiscal  agency  in  New  York 
City.  Maturity  July  1  1928.  The  above  districts  have  no 
other  outstanding   bonds. 

Wausau,  Marathon  County,  Wis. — Bonds  Voted. — The 
proposition  to  issue  the  $20,000  fire-apparatus  bonds  men- 
tioned in  V.  87,  p.  1195,  carried  by  a  vote  of  1661  to  1333 
at  the  election  held  Nov.  3. 

Waverly,  Bremer  County,  Iowa. — Bonds  Voted. — The 
proposition  to  issue  the  $30,000  electric-fight  and  water- 
plant-construction  bonds  mentioned  in  V.  87,  p.  967, carried, 
it  is  stated,  by  a  vote  of  478  to  11,  at  an  election  held  recently. 


NEW  LOANS. 


$1,000,000 

SANITARY  DISTRICT  OF  CHICAGO 

4%  BOMDS 

Proposals  for  One  Million  Dollar's  worth  of  four  percent  bonds  of  the  Sanitary  District  of  Chicago, 
beine  the  twenty-third  issue  thereof. 

Sealed  proposals  addressed  to  the  Board  of  Trustees  of  The  Sanitary  District  of  Chicago  and 
ndorsed  "Proposals  for  Purchasing  Bonds,"  will  be  received  by  the  Clerli  of  said  The  Sanitary  Dis- 
trict of  Chicago,  at  Room  1 1500  American  Trust  Building,  Chicago,  Illinois,  until  1  P.  M.,  Standard 
time,  on  WEDNESDAY,  DECEMBER  9.  1908. 

The  bonds  for  the  purchase  of  which  said  bids  will  be  received  are  the  twenty-third  and  present 
Issues  of  One  Million  ($1,000,000)  Dollars'  worth  of  bonds  of  said  The  Sanitary  District  of  Chicago, 
In  denominations  of  One  Thousand  ($1 ,000)  Dollars  each,  all  to  bear  date  of  the  first  day  of  December, 
1908,  with  Interest  at  the  rate  of  four  (4%)  per  cent  per  annum,  payable  semi-annually  on  the  first 
day  of  June  and  the  first  day  of  December  of  each  year  until  said  bonds  are  paid.  Fifty-six  Thou- 
sand ($56,000)  Dollars  of  the  principal  o  aid  One  Million  ($1,000,000)  Dollars'  worth  of  bonds, 
as  hereby  offered  for  sale,  are  to  be  payable  on  the  first  day  of  December,  1910,  and  Fifty-six  Thousand 
($56,000)  Dollars  of  the  principal  of  said  bonds  are  to  be  payable  on  the  first  day  of  December  of  each 
succeeding  year,  up  to  and  Including  the  year  1926,  and  in  the  succeeding  year  1927  Forty-eight 
Thousand  ($48,000)  Dollars  of  the  principal  of  said  bonds  hereby  offered  for  sale  are  to  be  paid; 
both  principal  and  Interest  to  be  payable  at  the  office  of  the  Treasurer  of  said  The  Sanitary  District 
of  Chicago. 

Proposals  will  be  received  for  One  Million  ($1,000,000)  Dollars'  worth  of  said  bonds,  or  any  por- 
tion thereof. 

Each  proposal  must  be  accompanied  by  a  certified  check  or  oasb  ot  an  amount  equal  to  five 
(5%)  per  cent  of  the  amount  of  the  bid.  All  certified  checiis  must  be  drawn  ou  some  responsible 
bank  and  must  be  made  payable  to  the  order  of  the  "Clerk  of  the  Sanitary  District  of  Chicago,'- 
said  amount  of  five  (5%)  per  cent  ot  the  amount  of  the  bid  will  be  held  by  said  Sanitary  District 
of  Chicago  until  all  of  said  proposals  have  been  canvassed  and  the  bonds  have  been  awarded.  No 
bid  of  less  than  par  and  accrued  Interest  will  be  considered  and  the  right  Is  reserved  to  reject  any 
and  all  i)ids.  The  said  bonds  to  be'pald  for  and  delivered  at  the  office  of  the  Treasurer  of  the  said 
Sanitary  District  of  Chicago.  For  further  information  apply  to  the  President  or  Clerk  of  said  The 
Sanitary    District  of  Chicago,  or  the  Chairman  of  the  Committee  on  Finance,  Room  1,500  American 

Irust   Building,  Chicago,   lU.  „,^,„   ^^   „„^ 

THE   SANITARY    DISTRICT   OP   CHICAGO. 
By   ROBERT   R.    McCORMlCK,   President. 
J.  J.   BRYAN,  Clerk. 

HENRY  F.  ElDMANN,  Chairman   Committee  on  Finance. 
Dated  Chicago,  111.,  November  11,  1908. 


RED  B    Y.   ALABAMA. 

6%  SCHOOL  BONDS. 

Sealed  proposals  wlU  be  received  for  the  sale 
of  $3,000  G%   School  bonds. 
For  full  particulars  address 

GEO.   W.   SIMS,   Mayor. 


BLACKSTAFF    &   CO 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


NEW  LOAMS. 

825,000 

Village  of  Delta,  Fulton  Co.,  Ohio, 

43^%  WATER  BONDS. 

Sealed  proposals  will  be  received  at  the  office 
of  the  Clerk  of  the  village  of  Delta  in  Fulton 
County,  In  the  State  of  Ohio,  until  12  O'CLOCK 
NOON  OF  THE  1ST  DAY  OF  DECEMBER, 
1908,  for  the  purchase  of  bonds  of  the  said  village 
of  Delta.  In  the  aggregate  sum  of  $25,000  00. 
Said  Issue  consists  of  50  bonds,  each  of  the  de- 
nomination of  $500  00,  and  numbered  consecu- 
tively In  order  of  maturity  from  one  to  fifty  in- 
clusive; each  of  said  bonds  shall  bear  date  of 
September  1st,  1908,  and  said  bonds  shall  be  pay- 
able as  follows: 

Bond  numbered  one  of  the  denomination  of 
$500  00  as  aforesaid,  shall  be  payable  on  the 
first  day  of  March,  1910:  bond  numbered  two  of 
the  denomination  of  $500  00  as  aforesaid  shall  be 
due  and  payable  on  the  first  day  of  September 
1910,  and  so  on,  a  bond  of  the  denomination  of 
$500  00  shall  be  due  and  payable  every  six 
months  thereafter  on  the  first  day  of  March  and 
September  in  each  calendar  year  to  and  Including 
September  1st,  1934,  until  ail  of  said  bonds  are 
paid,  and  said  bonds  shall  be  paid  In  order  as 
numbered. 

Each  of  said  bonds  shall  bear  interest  at  the 
rate  of  i'A  per  cent  per  annum,  payable  ml- 
aanualiy  on  the  first  day  of  March  and  Sept  mber 
of  each  year,  and  the  several  installments  of 
interest  shall  be  evidenced  by  coupons  attached  to 
said  bonds,  and  both  principal  and  interest  shall 
be  payable  as  they  become  due,  at  the  office  of 
the  Treasurer  ot  said  village  at  Delta,  Ohio. 

Said  bonds  are  issued  for  the  purpose  of  paying 
the  cost  and  expense  of  erecting  water-worlis  and 
supplying  water  to  said  municipal  corporation 
and  the  inhabitants  thereof,  under  authority  ot 
the  laws  of  Ohio,  and  particularly  Sections 
2835,  2836  and  2837  of  the  Revised  Statutes  of 
Ohio,  and  under  and  in  accordance  with  the  pro- 
visions of  a  certain  ordinance  of  said  village  of 
Delta  entitled  "An  ordinance  to  Provide  for  the 
Issuing  of  Bonds  of  the  Village  of  Delta  in  Fulton 
County,  State  of  Ohio,  in  the  sum  of  $25,000  00, 
to^pay  the  Cost  and  Expense  of  Erecting  Water 
worlis  and  supplying  Water  to  said  Municipal 
Corporation  and  the  Inhabitants  Thereof," 
passed  on  the  28th  day  of  September  1008. 

Said  bonds  shall  be  sold  to  the  highest  and  best 
bidder  for  not  less  than  par  and  accrued  Interest, 
and  all  bids  must  state  the  number  of  bonds  bid 
for,  and  the  gross  amount  of  bid  and  accrued 
interest  to  date  of  delivery,  and  must  be  accom- 
panied with  a  certilled  clieclc,  payable  to  the 
Treasurer  of  said  village,  for  2  per  cent  of  the 
amount  ot  bonds  bid  for,  upon  condition  that  If 
the  bid  is  accepted,  the  bidder  will  receive  and 
pay  for  such  bonds  so  bid  for  within  15  days  from 
the  time  of  award,  said  check  to  be  retained  by 
the  village  If  said  condition  Is  not  fulfilled. 
(-  Bids  will  be  received  for  all  or  part  of  such 
issue  and  said  bonds  siiall  be  allotted  to  bidders 
according  to  the  provisions  of  section  07a  of  the 
Municipal  Code  of  1902,  bidders  for  small  quanti- 
ties being  given  the  preference. 

The  village  of  Di'lta  reserves  the  right  to  reject 
any  and   all   bids.     Bids   should   be   sealed,   and 
endorsed  "Bids  for  Waterworks  Bonds." 
^..October  27th,   1908. 

L^cuj  C.   W.   HATTON. 

vvfciii I  Village  Clerk. 
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John  Nuveen&Co.,  Chicago. a$93, 500 
Otis  &  Housh.  Cleveland- --o$93, 490 

S.  A.  Kean.  Chicago 093,240 

German-Am.   Bk.,  MUw 91,665 


Wellsbxirg,  Brooke  County,  W.  Va. — Bond  Sale. — An 
issue  of  $36,000  5%  10-year  paving  and  sewer  bonds  adver- 
tised to  be  sold  on  Oct.  5  has  been  disposed  of.  The  securi- 
ties were  bought  by  the  Wellsburg  National  Bank  of  Wells- 
burg  for  $36,001— the  price  thus  being  100.002.  Denomin- 
ation $500.     Date  Oct.  5  1908.     Interest  annual. 

West  Allis  (P.  O.  Ind.  Station,  Milwaukee),   Milwaukee 

County,    Wis. — Bond  Sale. — The    Harris   Trust    &   Savings 

Bank  of  Chicago  was  the  successful  bidder  on  Nov.  6  for  the 

$90,000  5%  coupon  sewer  bonds  described  in  V.  87,  p.  1258. 

The  price  paid  was  105.28  and  accrued  interest — -a  basis  of 

about  4.344%.     Following  are   the   bids: 

Harris  T.&  S.  Bk..  Chicago; J94, 752 

U9 1,226 
MacDonald,  McCoy  &  Co.,  Ch.94,36,'i 
Woodln,  McNe&r&SloorcCh. /a93,780 

• l«90,251 

a  Also  furnlih  blank  bonds,     x  tor  iHs 

In  addition  to  the  above  proposals,  an  offer  of  $91,226 

for  43^3  was  also  received  from  the  Harris  Trust  &  Savings 

Bank  of  Chicago,  while  Woodin,  McNear  &  Moore  of  Chicago 

bid   $90,251   and   blank  bonds  for  4i^s.     Maturity  $5,000 

yearly  on  March  1  from  1910  to  1927  inclusive. 

West  End  (P.  O.  Birmingham),  Ala. — Bonds  Voted. — • 
Bond  Offering.— Oi  a  total  of  75  votes  polled  at  the  election 
held  Nov.  2  only  1  was  cast  against  the  issuance  of  the  $25,000 
school  and  $10,000  city-hall  and  fire-department  5%  20-year 
bonds  mentioned  in  V.  87,  p.  1195.  Proposals  for  these 
securities  will  be  received  until  Nov.  24.  F.  J.  Plasser  is 
City  Clerk. 

Westfield,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  Nov.  20  by  H.  W.  Thompson,  Town 
Clerk,  for  $35,000  4%  bridge  bonds.  Denomination  to  suit 
purchaser.  Interest  annually  on  Feb.  1  at  the  National 
Bank  of  Westfield.  Maturity  on  Feb.  1  as  follows:  $1,000 
yearly  from  1910  to  1932,  inclusive,  and  $2 ,000 yearly  from 
1933  to  1938,  inclusive.     Bonds  are  exempt  from  taxation. 

West  Pittston  School  District  (P.  0.  Pittston),  Luzerne 
County,  Pa. — -Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  Nov.  23  by  Chas.  H.  Foster,  Secretary  of  School 
Board,  for  $47,000  4J^%  coupon  high-school-building  bonds, 


mentioned  in  V.  87,  p.  1195.  Authority  an  Act  of  the 
Assembly  approved  April  20  1874  and  supplements  thereto. 
Denomination  $500.  Date  Nov.  1  1908.  Interest  semi- 
annually at  the  First  National  Bank  of  Pittston.  Maturity 
thirty  years,  subject  to  call  after  five  years-  Bonds  are  tax 
exempt.  Certified  check  for  2%  of  bid,  payable  to  the  Secre- 
tary of  the  School  Board,  is  required.  Present  indebtedness 
of  district  is  $6,000.  Assessed  valuation  $2,592,974.  Esti- 
mated valuation  $6,000,000.  Official  circular  states  there 
is  no  htigation  pending  or  threatened  affecting  this  issue; 
also  that  there  has  never  been  any  default  in  the  payment  of 
principal  or  interest. 

West  Unity,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  21  by  M.  F.  Ely,  Village  Clerk,  for 
$1,800  41/^%  coupon  street-improvement  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denomination  $300.  Date 
July  1  1908.  Interest  annually  at  the  City  Treasurer's 
office.  Maturity  $300  yearly  on  July  1  from  1915  to  1920 
inclusive.  Certified  check  for  10  %of  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest.  Delivery  within  10  days  from  time  of 
award . 

White  Plains,  Westchester  County,  N.  Y. — Bond  Sale. — 
The  $4,000  i}4%  30-year  registered  water  bonds  described 
in  V.  87,  p.  1045,  were  sold  on  Oct.  26  to  Geo.  M.  Hahn  of 
New  York  City  at  103.67— a  basis  of  about  4.282%. 

Wichita,  Kan. — Bonds  Voted. — By  a  vote  of  2  to  1  the 
citizens  of  this  place  recently  voted  to  issue  $860,000 
bonds  for  the  purchase  or  construction  of  a  municipal 
water  plant. 

Wichita  Falls,  Wichita  County,  Tex. — Bonds  Registered. — 
On  Nov.  4  the  State  Comptroller  registered  5%  10-40-year 
(optional)  bonds, of  which  $12,000  were  for  sewers  and  $3,500 
for  a  city-hall. 

Wilkmsburg  School  District  (P.  O.  Wilkinsburg),  Pa. — 

Bond  Sale.— The  $50,000  4%  6-30-year  (serial)  gold  coupon 
high-school-building  and  site-purchase  bonds  described  in 
V.  87,  p.  1195,  were  sold  on  Nov.  2  to  N.  W.  Halsey  &  Co.  of 
New  York  City  at  101.147  and  accrued  interest — a  basis  of 
about    3.911%. 
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815,000 
CITY  OF  PLAINFIELD,  N.  J. 

FIRE  HOUSE  BONDS. 


Pursuant  to  resolutions  adopted  by  the  Com- 
mon Council  of  the  City  of  PlainUeld,  N.  J.,  at  a 
meeting-  thereof  held  November  9th,  1908,  and 
duly  approved  by  the  Mayor,  notice  is  hereby 
given  that  on  FRIDAK,  THE  TWENTY- 
SEVENTH  DAY  OF  NOVEMBER,  1908,  AT 
EIGHT  O'CLOCK  P.  M.,  at  the  Council  Chamber, 
No.  149  North  Avenue,  Plalnfield,  N.  J.,  the 
Common  Council  of  said  city  will  receive  and 
open  sealed  proposals  for  the  purchase  of  fifteen 
thousand  dollars  ($15,000)  of  Fire  House  Bonds 
called  for  by  said  resolutions. 

The  Fire  House  Bonds  referred  to  are  coupon 
bonds  in  the  denomination  of  five  hundred  dollars 
($500)  each,  and  will  bear  date  the  first  day  of 
December,  one  thousand  nine  hundred  and  eight, 
and  be  payable  December  1st,  1918,  and  will 
bear  Interest  at  the  rate  of  four  and  one-half  per 
centum  (4J^%)  per  annum,  payable  semi-annu- 
ally. Principal  and  Interest  will  be  payable  In 
gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  at  the  office  of 
the  City  Treasurer  in  said  city.  The  forms  of 
both  bonds  and  coupons  are  on  file  in  the  office  of 
the  City  Clerk,  and  there  open  to  inspection  by 
bidders.  The  bonds  will  be  delivered  to  the  pur- 
chaser at  the  office  of  the  City  Treasurer  of  the 
City  of  Plalnfield,  N.  .T.,or,at  the  option  of  the 
purchaser  on  \rtt  notice  to  the  City  Clerk  at 
the  office  of  the  ColumblaTrust  Company  In  the 
City  of  New  York,  on  Dec.  1st,  1908,  at  eleven 
o'clock  a.  m.,  unless  a  subsequent  date  shall  be 
mutually  agreed  upon  between  the  purchsaer 
and  the  City  Treasurer. 

A  certified  check  for  two  per  centum  (2%)  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  City  of  Plalnfield,  N.  J.,  must 
accompany  each  bid.  All  such  checks,  except  the 
checks  of  the  party  or  parties  whose  bids  shall  be 
accepted,  wlU  be  promptly  returned  by  the  City 


Treasurer.  If  all  bids  are  rejected,  all  checks 
will  be  returned.  All  proposals  for  bids  must  be 
submitted  on  the  forms  of  proposal  especially 
prepared  for  that  purpose,  copies  of  which  may 
be  obtained  from  the  City  Clerk  or  from  the 
Columbia  Trust  Company  In  the  City  of  New 
York. 

The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  genuineness  by  the 
Columbia  Trust  Company  of  New  York. 

Each  proposal,  together  with  the  certified  check 
accompanying  the  same,  shall  be  enclosed  in  a 
sealed  envelope  endorsed  "Proposals  for  Fire 
House  Bonds,"  and  addressed  "The  Common 
Council  of  the  City  of  Plalnfield,  N.  J.,"  and 
delivered  to  the  Common  Council  at  the  time  and 
place  specified  In  this  advertisement. 

No  bid  for  less  than  par  and  accrued  Interest 
will  be  accepted. 

The  right  to  reject  any  or  all  bids  Is  expressly 
reserved  by  the  Common  Council,  together  with 
that  of  waiving  any  Informalities  or  defects. 

At  the  time  and  place  appointed,  to  wit,  Friday, 
the  twenty-seventh  day  of  November,  1908,  at 
eight  o'clock  p.  m.,  at  the  Council  Chamber, 
No.  149  North  Avenue,  Plalnfield,  a.  J.,  the 
Common  Council  will  Immediately  proceed  to 
unseal  the  bids  or  sealed  proposals,  and  publicly 
announce  the  contents  In  the  presence  of  the 
parties  bidding,  or  their  agents,  provided  said 
parties  or  agents  choose  to  be  then  and  there 
present,  and  also  make  proper  record  of  the 
prices  and  terms  upon  the  minutes  of  the  Com- 
mon Council. 

Dated  Nov.  9.  1908. 

By  order  of  the  Common  Council, 

JAMES  T.  MacMURRAY, 

City  Clerk. 

WILLIAM  F.  ARNOLD, 

City  Treasurer. 
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EatablUhed  ISSH. 

H.  C.  Speer  &  Sons  Co 

First  Nat.  Bank  Bnlldingr,  Chieago 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


MacDonald,  McCoy  &  Co., 

KUMICIPAL     AMD    CORPORATION 

BONDS. 

i8z  L%  Salle  Street,    Cbicagc 


Albert  Kleybolte  &  Co 

409    TTalnnt    Street, 
CI    CINNATI,  O. 

Municipal, 
County,     State, 

and    HiKU>Orade     Pablle    SerTlee 
Securities 

CorrespoDdenoe  Solicited. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission^^Merchants 


M  WALL  STREET 


NEW  YORK 


S50,000.00 

City  of  St.  Paul,  Minnesota, 

Four  Per  Cent,  30  year, 

FIRE  DEPARTMENT  BONDS 

To  be  Sold  at  Noon,  Nov,    18th,  1908. 

SEALED  PROPOSALS 

will  be  received  at  the  office  of  the  City  Comp- 
troller by  the  Sinking  Fund  Committee  until  12 
o'clock  noon  on  November  18th,  1908,  and 
opened  at  that  time,  for  the  whole  or  any  part  of 
$50,000  00  of  Bonds  of  the  City  of  St.  Paul. 
These  bonds  are  Issued  for  the  purpose  of  aiding  in 
defraying  the  cost  and  expense  of  acquiring  a  site 
therefor  and  constructing  a  new  flre-englne  house 
in  the  Eleventh  Ward  of  said  City,  and  for  acquir- 
ing additional  equipment  for  the  Fire  Depart- 
ment of  said  City,  and  will  be  In  coupon  form. 
They  will  be  Issued  In  denominations  of  5100  00 
or  any  multiple  thereof  not  exceeding  $1,000  00 
each,  as  the  purchaser  mayHdesire,  and  shall 
bear  Interest  at  the  rate  of  four  per  cent  (4%) 
per  annum,  payable  semi-annually,  principal 
and  interest  payable  at  the  Financial  Agency  of 
the  City  of  St  Paul  In  the  City  and  State  of  New 
York.  These  bonds  are  authorized  by  Ordinance 
No.  2787,  passed  by  the  Common  Council  and 
approved  October  23rd,  1908.  and  by  authority 
of  Chapter  287,  Laws  of  Minnesota  for  1907. 
Bonds  will  be  dated  December  1,  1908,  and  ma- 
ture November  30th,  1938. 

A  certified  check  payable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  per  cent  (2%) 
of  the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered.  Bonds  to 
be  delivered  at  the  Comptroller'  office,  where 
payment  must  be  made. 

The  Committee  reserved  the  right  to  reject  any 
and  all  bids.  All  coupon  bonds  of  the  City  of 
St.  Paul  can  be  exchanged  for  Registered  Bonds. 

Proposals  to  be  addressed  to 

LOUIS  BETZ, 
City  Comptroller. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


WEBB    &   CO,, 

INVESTMENT    SECURITIES. 
74  BROADWAY.  NEW  YORK 
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Willow,  Glen  County,  Cal. — Bonds  Voted. — A  vote  of 
154  "for"  to  52  "against"  the  issuance  of  $30,000  5% 
sewer  bonds  was  the  result  of  the  election  held  Nov.  3. 
Maturity  part  yearly  in  Dec.  from  1909  to  1938  inclusive. 
Date  of  offering  not  yet  decided. 

Wilmington  School  District  (P.  O.  Wilmington),  Del.^ 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Nov.  23  by  the  Board  of  Public  Education,  Samuel  H. 
Baynard,  Chairman  Finance  Committee,  for  $20,000  43/2% 
coupon  building  and  equipment  bonds.  Denomination 
$1,000.  Maturity  eight  years.  Bids  to  be  made  on  blank 
forms  furnished  by  the  district. 

Woodland  School  District  No.  102  (P.  O.  Woodland) 
Wash. — Bonds  Voted. — -On  Oct.  24  this  district  voted  to 
i.s.sue  $16,000  bonds.  They  will  be  placed  on  the  market 
in  a  "few  days"  and  take  the  place  of  the  $10,000  bonds 
mentioned  in  V.  87,  p.  437. 

Yakima  County  School  District  No.  80,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Nov.  21, 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima),  for 
$4,500  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  page  357,  Laws  of  1897.  Date  day  of 
issue  or  "the  first  of  some  month"  at  option  of  purchaser. 
Interest  annually  at  the  County  Treasurer's  office .  Maturity 
twenty  years,  subject  to  call  after  five  years.  Bonded  debt 
this  issue;  warrant  debt  $2,457.28.  Assessed  and  equalized 
valuation  1908,  $152,550. 

Yonkers,   N.   Y. — Bond  Offering. — Proposals   will   be   re- 
ceived until  12  m.  Nov.  23  by  James  T.  Lennon,  City  Comp- 
troller, for  the  following  43^%  bonds. 
$25,000  pa  k  bi  :ds  due  $1,250  y  arly  ^n  Njv.  1  from  lo09    to    1928,  in- 

cl   s  ve. 
17.5.000  revenue  bonds  due  May  1  1913. 
80,000  water  bonds  due  $2,000  yearly  on  Nov.  1  from  1909  to  1948  In- 
clusive. 

Date  Nov.  1  1908.  Interest  April  1  and  Oct.  1.  Bid  to 
be  made  on  each  issue  separately  and  be  accompanied  by  a 
certified  check  for  2%  of  bonds  bid  for,  made  payable  to 
Gideon  H.  Peck,  City  Treasurer.  A  copy  of  the  opinion  of 
Delafield  &  Longfellow  of  New  York  City  in  regard  to  the 
validity  of  these  bonds  will  be  delivered  to  the  purchaser. 
Bonds  will  be  ready  for  delivery  Nov.  30  1908. 


Youngstown,  Ohio. — Bond  Sale.^On  Nov.  9  the  four 
issues  of  5%  bonds  described  in  V.  87,  p.  1117,  were  awarded 
to  the  Firemen's  Pension  Fund  of  Youngstown.  A  list  of 
the   bidders   follows: 


$5,000 
street 
Bonds. 
Firemen's  Pension  Fund,  Y'gst'n.$5,071  38 
Barto,  Scott  &  Co.,  Columbus.--   5,052  50 
C.  E.  Denlson  &  Co.,  Cleveland--    5,044  00 

First  Nat.  Bank,  Youngstown —    

u^AU  bidsinclude  accrued  interest. 


$3,420  $715 

Homer  &  GarlickSt. 

Ina  Av.      Grading 


$800 

Ridge  Av. 

Bonds.  Bonds.  Bonds' 

$813  60  $3,516  95  $735  27 

809  00  3,507  00  733  00 

irillll  a'.VoVoo  "'732' 50 


Canada,  its  Provinces  and  Municipalities. 

Banks,  School  District  No.  1466  (P.O.  Ochre  River),  Man. 

— Debenture  Sale. — This  district  on  Nov.  1  sold  the  $1,000 
G%  1-10-year  (serial)  gold  coupon  school-hou.sc  debentures 
described  in  V.  87,  p.  1110,  to  G.  A.  Stimson  &  Co.  of 
Toronto  at  par. 

Bracebridge,  Ont. — Bond  Sale. — 'On  Nov.  4  the  four 
issues  of  5%  debentures  aggregating  $29,424  93,  described 
in  V.  87,  p.  1196,  were  awarded  to  Hanson  Bros,  of  Mont- 
real at  103.663  and  accrued  interest.     A  hst  of  the  offers 

received  follows: 

Hanson  Bros    $30,502  79|Ontarlo  Securities  Corp'n.$29,627  00 

Wood    Gundy  &  Co 29,808  00  |  Wm.  C.  Brent -   29,359  00 

Dominion   Securities   Cor-  I  G.  A.  Stimson  &  Co 29,256  00 

poratlon.  Ltd 29,799  00  Aemllius  Jarvls  &  Co 28,550  00 

A.  E.  Ames  &  Co 29,782  00| 

With  the  e.xception  of  Hanson  Bros,  of  Montreal  the  above 
bidders  are  all  from  Toronto. 

Cumberland  Township ,  Ont. — Debenture  Sale. — This  town- 
ship has  awarded  $2,902  5%  15-year  debentures  to  Wm.  C. 
Brent  of  Toronto. 

Dundas,  Ont.— Debenture  Sale. —On  Nov.  2  the  $20,000 
5%  gold  coupon  high-school- building  debentures  described 
in  V.  87,  p.  1196,  were  awarded  to  the  Ontario  Securities 
Co.  of  Toronto.  Maturity  part  yearly  on  July  1  from  1909 
to  1928  inclusive . 

Port  Arthur,  Ont. — Debenture  Election. — Propositions  to 
issue  the  following  5%  30-year  coupon  debentures  will  be 
submitted  to  a  vote  of  the  people  on  Nov.  19:  $12,000  for 
the  completion  of  the  Service  Dam  and  $27,000  to  strengthen 
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SI  60,000 
ATLANTICC!TY,N.J. 

SCHOOL  BONDS 

Indenomlnatlon  of  $1,000  each,  dated  July  1, 
1908,  maturing:  $30,000  July  1  1938;  $30,000 
jHlyl,1939:  $30,000  July  1,  1940;  $30,000  July  1, 
1941,  and  $40,000  July  1,  1942.  with  Interest 
at  4}4  per  cent  per  annum,  payable  semi- 
annually at  the  Hanover  National  Bank,  New 
York  City. 

The  City  Comptroller  will  receive  bids  for 
these  bonds  until  twelve  o'clock  noon  of  SATUR- 
DAY, NOVEMBER  21,  1908,  reserving,  however, 
the  right  to  reject  any  or  all  bids,  and  subject 
t*  the  approval  of  City  Council. 

Bids  must  be  for  all  or  none  of  the  bonds. 

Bids  must  be  upon  the  form  attached  to 
•ircular  letter  of  City  Comptroller,  and  In  no 
case  win  a  bid  be  received  for  a  portion  of  the 
bonds. 

Bonds  will  be  delivered  to  the  purchaser  on 
•r  about  December  15.  1908. 

Every  bidder,  as  a  precedent  to  the  reception 
or  consideration  of  his  prop  .sal,  shall  deposit 
with  the  City  Comptroller  ,$3,000  in  money,  or 
oertlfied  checks  for  that  amount,  drawn  to  the 
•rder  of  said  Comptroller. 

The  legality  of  these  bonds  has  been  approved 
by  Dillon  &  Hubbard  of  New  York,  whose  cer- 
ttflcate  as  to  legallt.v  will  accompany  the  bonds 
when  delivered,  without  cost,  to  the  purcnaser. 
The  bends  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness 
by  the  Columbia  Trust  Company  of  New  York. 

Circular    letter     giving     full     particulars     and 
blank  form  of  proposal  mailed  on   application  to 
A.  M.  HESTON, 

Comptroller. 


S26l,700 
City  of  Richmond,  Va., 

4%  BONDS. 

To  provide  for  the  retlemptlon  of  $251,700  of 
City  of  Richmond,  Va.,  eight  per  cent  bonds  ma- 
turing January   1st,   1909. 

By  virtue  of  an  Ordinance  Approved  October 
17th,  1908,  the  Auditor  of  the  City  of  Richmond, 
Va.,  Is  Instructed  to  Issue,  under  direction  of  the 
Committee  on  Finance,  four  per  cent  Registered 
or  Coupon  Convertible  Bonds  to  an  amount  not 
exceeding  $251,700.  having  tUlrty-tour  years  to 
run  from  January  1st,  1909,  and  bearing  Interest 
from  that  date,  required  to  meet  the  above  at 
maturity. 

Bids  for  the  above  will  be  received  at  the  office 
of  the  City  Auditor  till  noon  of  November  17th, 
1908,  tor  all  or  any  part  of  said  Issue  of  bonds  A 
Certified  Check  for  an  amount  equal  to  two  per 
cent  on  all  bids  of  $100,000  or  less,  or  one  and 
one-half  per  cent  on  all  bids  In  excess  of  that 
amount,  must  accompany  each  bid. 

The  Committee  will  meet  In  Room  No.  12, 
third  floor,  of  the  City  Hall,  at  8  p.  m.  that  date 
to  consider  the  bids  received,  the  right  to  reject 
any  and  all  bids  being  expressly  reserved. 

EDW.  J,  WARREN,  Auditor. 


NEW  LOANS. 


S3I,000 
CITY  OF  PLAINFIELD,  N.  J. 

STREET  IMPROVEMENT  BONDS. 


Pursuant  to  Resolutions  adopted  by  the 
Common  Council  of  the  City  of  Plnlnfield,  N.  J., 
at  a  regular  meeting  thereof  held  November  9, 
199  8,  and  duly  approved  by  the  Mayor,  notice 
Is  hereby  given  that  FRIDAY,  THE  TWENTY- 
SEVENTH  DAY  OF  NOV.,  1908,  T  EIGHT 
O'CLOCK  P.  Ml,  at  the  Council  Chamber,  No. 
149  North  Avenue,  Plalnfleld,  N.  J.,  the  Com- 
mon Council  of  said  city  will  receive  and  open 
sealed  proposals  for  the  purchase  of  Thirty-one 
Thousand  Dollars  ($31,000)  of  Street  Improve- 
ment Bonds  called  for  by  the  said  resolutions  and 
the  other  resolutions  and  ordinances  therein  re- 
ferred to. 

The  Street  Improvement  Bonds  referred  to  are 
In  the  denominations  of  One  Thousand  Dollars 
($1 ,000)  each,  and  will  bear  date  as  of  the  first  day 
of  September,  One  Thousand  Nine  Hundred  and 
Seven,  and  be  payable  as  foil  ws:  September 
1st,  1912,  one  bond;  and  September  1st  of  each 
year  from  1913  to  1918,  both  inclusive,  two  bonds; 
and  September  1st  of  each  year  fr^m  1919  to  1924, 
both  inclusive,  three  bonds.  Said  bonds  will 
bear  Interest  at  the  rate  of  four  and  one-half 
per  centum  (4}^%)  per  annum,  payable  semi- 
annually. Principal  and  Interest  will  be  payable 
in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  at  the  office  of 
the  City  Treasurer  In  said  city.  The  forms  of 
both  bonds  and  coupons  are  on  file  in  the  office 
of  the  City  Clerk  and  there  open  to  inspection  by 
bidders.  The  bonds  will  be  delivered  to  the  pur- 
chaser on  Tuesday,  December  1st,  1908,  at  the 
office  of  the  City  Treasurer  of  the  City  of  Plain- 
field,  N.J.,  or,  at  the  option  of  the  purchaser  on 
written  notice  to  the  City  Clerk,  at  the  office  of 
the  Columbia  Trust  Company  in  the  City  of  New 
York. 

A  certified  cheek  for  two  per  cent  (2%)  of  the 
face  value  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  City  of  Plalnfleld,  N.  J.,  must 
accompany  each  bid.  All  such  checks  except 
the  checks  of  the  party  or  parties  whose  bids  shall 
be   accepted   will   be  promptly   returned   by   the 


City  Treasurer.  If  all  bids  are  rejected,  all 
checks  will  be  returned.  All  proposals  for  bids 
must  be  submitted  on  the  f(ams  of  proposals 
especially  prepared  for  that  pui-pose,  cupies  of 
which  may  be  obtained  fr^m  the  City  Clerk  or 
from  the  Columbia  Trust  Company  in  the  City  of 
New  York.  The  legality  of  the  Issue  has  been 
examined  by  Delafield  &  Lonsfellow,  Esqs.,  of 
New  York  City,  whiise  favorable  opinion  will  be 
furnished  to  the  purchasers. 

The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  genuineness  by  the 
Columbia  Trust  Company  of  New  York  City. 
Each  pnposal,  together  with  the  certified  check 
accompanying  the  same  shall  be  enclosed  In  a 
sealed  envelope  endorsed  "Proposals  for  Bonds" 
and  addressed  "The  Common  Council  of  the  City 
of  Plalnfield,  N.  J.."  and  delivered  to  the  Com- 
mon Council  at  the  time  and  place  specified  In 
this  advertisement. 

No  bid  for  less  than  par  value  and  accrued 
Interest  will  be  accepted. 

The  right  to  reject  any  and  all  bids  Is  expressly 
reserved  by  the  Common  Council,  together  with 
that  of  waiving  any  informalities  or  defects. 

At  the  time  and  place  appointed,  to  wit,  Friday, 
the  twenty-seventh  day  of  November,  1908,  at 
eight  o'clcck  p.  m.,  at  the  Council  Chamber, 
No.  149  North  Avenue,  Plalnfleld,  N.  J.,  the 
Common  Council  will  Immediately  proceed  to 
unseal  the  bids  or  sealed  proposals  and  publicly 
announce  the  contents  In  the  presence  of  the 
parties  bidding  or  their  agents,  providing  said 
parties  or  agents  cho<  se  to  be  then  and  there 
present,  and  also  make  proper  record  of  the 
prices  and  terms  upon  the  minutes  of  the  Common 
Council. 

Dated  Nov.  9.  1908. 

By  order  of  the  Common  Council, 

JAMES  T.  MacMURRAY,  ''-^ 

City  Clerk.'a 
WILLIAM  F.  ARNOLD. 

City  Treasurer. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


$2  26,000 
Vicksburg,  Mississippi, 

4H  PER  CENT  BONDS 

Sealed  proposals  will  be  received  until  8  o'clock 
P.  M.,  November  IGth,  1908,  by  P.  M.  Harding. 
Mayor,  for  the  purchase  of  $225,000  of  the  City 
of  Vicksburg  4  Mi  per  cent  coupon  bonds.  De- 
nomination $500.  Date  December  1st.  1008. 
Sealed  Bonds,  payable  as  follows:  $500  each  year 
for  10  years  after  date;  the  remainder,  $215,000, 
20  years  after  date.  Interest  payable  annually. 
Principal  and  Interest  payable  at  the  American 
Exchange  National  Bank,  New  York  City.  Check 
for  $5,000,  certified  by  an  Incorporated  bank, 
required  with  bid.  Rlpht  reserved  to  reject  any 
or  all  bids. 

P.  M.  HARDING,  Mayor.    ^ 
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the    Onion    Lake    Dam.     Date    Nov.    26    1908.     Interest 
June  1  and  Dec.  1. 

Gosfield   North  Townshup,    Ont. — Debenture   Sale. — Thi 
township    recently    sold    $4,500    5J^%    10-year    telephone 
debentures.     The  securities  were  bought  bj^  the  Dominion 
Securities  Corporation  of  Toronto. 

Gravenhurst,  Ont. — Debenture  Sale. — Aemilius  Jarvis  & 
Co.  of  Toronto  were  recently  awarded  $45,000  5%  30-year 
power-development  debentures. 

Grimsby,  Ont. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  recently  purchased  $7,000  5%  local-improvement 
debentures. 

North  Easthope  Township,  Ont. — Debenture  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Nov.  17  by  J.  D. 
Fisher,  Township  Clerk  (P.  O.  Amulree),  for  $12,465  32 
5%  drainage  debentures  maturing  part  yearly  for  ten  years. 
Interest  annual. 

North  Hatley,  Que. — Debentures  to  be  Re-voted. — We  are 
advised  that,  owing  to  the  discovery  of  an  error  in  the  by- 
law providing  for  the  issuance  of  the  $20,000  5%  25-year 
water-supph'  debentures  voted  on  Aug.  28  (V.  87,  p.  892), 
these  securities  will  have  to  be  again  submitted  to  a  vote  of 
the  people. 

Orillia,  Simcoe  County,  Ont. — Debenture  Sale. — Aemilius 
Jarvis  &  Co.  of  Toronto  have  been  awarded  $40,000  43/^% 
debentures.     Maturity  part  yearly  for  thirty  years. 

Owen  Sound,  Ont. — Debenture  Sale. — The  Dominion  Se- 
curities Corporation,  Ltd.  of  Toronto  recently  purchased  the 
following  5%  20-year  coupon  debentures:  $10,000  for  bridges 
(V.  87,  p.  832)  and  $30,700  for  local-improvements.  In- 
terest  semi-annual. 

Debentures  Defeated. — Of  a  total  of  623  votes  cast  at  an 
election  held  Oct.  30  only  44  were  in  favor  of  the  issuance  of 
$5,000   5%   hospital  debentures. 

Parry  Sound,  Ont. — Debenture  Sale. — The  issue  of  $14,000 
5%  water  and  light  debentures  offered  on  Nov.  3  (V.  87,  p. 
1113)  was  bought  by  the  Dominion  Securities  Corporation, 
Ltd.,  of  Toronto.  Interest  annual.  Maturity  part  yearly 
for  20  j'^ears. 


Quebec  (Province  of). — Sale  of  Inscribed  Stock. — Wood, 
Gundy  &  Co.  of  Toronto  recently  purchased  $53,533  34  3% 
inscribed  stock,  due  1937.  Interest  is  payable  in  Montreal 
and    London,    England. 

Revelstoke,  B.  C— Debenture  Sale.— An  issue  of  $35,000 
5%  20-year  coupon  sewer  debentures  was  recently  sold  to 
the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto. 
Interest  semi-annual. 

Rossland,  B.  C. — Debenture  Offering. — Proposals  will  be 

received  until  5  p.  m.  Dec.  15  by  J.  F.  CoUins,  City  Treasurer 

for  the   following   5%   debentures: 

$21,000  fire-department  debentures  du?  Jun    30  1925. 
32,000  water-Works  deb  utures  due  Jua    30  1926. 

Shuniah  Township,   Ont. — Debenture  Sale. — An  issue   of 

$10,000  5%  20-year  road  and  bridge  debentures  was  recently 

bought  by  G.  A.  Stimson  &  Co.  of  Toronto. 

Smiths  Falls,  Ont. — Debenture  Sale. — Wm.  C.  Brent  of 
Toronto  was  awarded  $3,500  5%  30-year  school  debentures 
on  Nov.  1  at  par.     Date  Dec.  31  1907.     Interest  annual. 

Stanley  (P.  O.  Morden),  Man. — Debenture  Sale. — On 
Oct.  27  the  $2,222  6%  drainage  debentures  offered  on  that 
day  (V.  87,  p.  1115)  were  awarded  to  Aemihus  Jarvis  &  Co. 
of  Toronto.     Maturity  part  yearly  for  ten  years. 

Valleyfield,  Que. — Debenture  Sale. — This  city  recently 
disposed  of  $25,000  5%  debentures  due  Nov.  1  1933.  Wood, 
Gundy  &  Co.  of  Toronto  were  the  successful  bidders. 

Victoria,  B.  0. — Debenture  Sale. — Antissue  of  $65,000 
4%  local-improvement  debentures  due  in  1918  was  recently 
sold  to  Aemilius  Jarvis  &  Co.  of  Toronto.  Interest  semf- 
annual. 

The  following  debentures  were  also  recently  disposed  of: 

525,347  50  4%  local-Improvement  debentures  to  G.  A.  Stimson  &  Co.  of 
Toronto. 
40,   00  00  4%  10-year  power  debentures  to  W.  A.  Mackenzie  &  Co.  of 
Toronto. 

Wingham,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  4  p.  m.  Nov.  20  by  J.  B.  Ferguson,  Town 
Clerk  and  Treasurer,  for  $7,000  5%  debentures.  Maturity 
part  yearly  on  Dec.  1  for  20  years.  Interest  annually  on 
Dec.  1  at  the  Bank  of  Hamilton  in  Wingham. 


TRUST  COViPAtMIES 


DBiteH  States  Tmst  Compij  ol  im  K 


Chartered  1853 
45  and  47  Wall  Sti  e 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 


82,000,000.00 
$13,243,  123.3S 

Trustee,  Court  Depositary  and  Id 


This  Company  acts  as   Executor,  Administrator,  Guardian 
Other  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates 
oorporatlons  and  Individuals. 

EDWARD  W    SHELDON,   President.  JOHN  CROSBY  BROWN,   Vice-President. 

WILLIAM   M     KINQSLEY.   Second    Vice-Pres  HENRY   E.   AHERN,    Secrelary. 

WILFRED  J     WORCESTER.   Asst.  Secretary  CHARLES  A.  EDWARDS.  2d  Asst.  Secretarj 

TRUSTEES. 
JuHN  A.   STEWART,  Cliairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln, 

William  D.  Sloane.  John  J.  Phelps. 

Gustav  H.  Schwab.  John  S.  Kennedy, 

Frank  Lyman.  D.  O.  Mills. 

George  F.  Victor,  Lewis  Cass  Ledyard, 

James  StlUman,  Lyman  J.  Gage. 

lUJnois'hiist&SaTiii^sBank 

CHICAGO 

Capital  and.  Sxii'plris 
*^13,S<>0,000 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith. 
William  Rockefeller, 
Alexander  E.  Orr, 


Payne  Whitney, 
Edward  W   Sheldon, 
Chaunoey  Keep, 
George  L.  Rives, 
Arthur  C.     ameg. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 
Deals  in  Investment  Securities  and  Foreign  Exchangee. 
Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


Cuban   Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  S  ROBB 

Members  N.  ¥.  Stook  Exchange 

4-3  Exchange  Place 

Telephone  6444  UanoTer 


BRANCH  OFKICB 
Brlatol   Bulldinar,    5tb   Ave.  and    4'Jd   St. 

Telephone  1658  Bryant 


Adrian  H  Muller&  Son 

AUCTIONEERS. 

Regular  Weel<lv  Sales 

OK 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,    No.    55     iriLI^IAITI    STREET, 
Coruer  Pine  Street. 


8492,600 
City  of  Charleston,  S  C. 

4%  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
until  12  o'clock  noon  Tuesday,  December  1,  1908, 
for  $492,500.  or  any  part  thereof,  of  the  City  of 
Charleston  Bonds,  dated  July  1,  1908,  and  pay- 
able 30  years  after  date,  with  Interest  thereon 
at  the  rate  of  4  per  cent  per  annum,  payable  semi- 
annually on  the  1st  day  of  January  a"nd  July  In 
each  year,  the  Coupon  due  Jan.  1  to  be  detached 
Said  bond  to  be  Issued  under  the  authority  of  an 
Act  of  the  General  Assembly  entitled,  "An  Act 
to  Authorize  the  City  Council  of  Charleston,  S.C, 
to  Issue  Coupon  Bonds  at  a  Rate  of  Interest  not 
Exceeding  4  Per  Cent  Per  Annum,  for  the  Purpose 
of  Taking  Up  or  Exchanging  the4  PerCentCoupi^n 
Bonds  of  said  City  Maturing  on  January  1  and 
July  1,  1909,"  approved  on  the  13th  day  of  Feb- 
ruary,   1907. 

And  of  an  Ordinance  of  the  City  of  Charleston 
"To  Provide  for  Issuing  Coupon  Bonds,  with 
Interest  at  the  Rate  of  4  Per  Cent  Per  Annum, 
for  the  Purpose  of  Tak  ng  Up  or  Exchanging  the 
4  Per  Cent  Coupon  Bonds  Maturing  on  January 
1   and  July  1,   1909." 

Successful  bidders  to  deposit  with  the  under- 
signed within  24  hours  after  notiflcation  an  amount 
equal  to  5  per  cent  of  such  successful  bid,  and  to 
pay  for  and  receive  said  Bonds  on  or  before  the 
23d  December,  1908.  Any  successful  bidder 
falling  to  make  such  5  per  cent  deposit  shall  be 
dropped  and  the  next  highest  bidder  to  take  his 
place.  City  4  per  cent  Bonds  maturing  January 
1,  1909,  will  be  accepted  at  their  face  value  In 
i)ayment  of  any  accepted  bid. 

The  right  to  reject  any  or  all  bids  is  reserved. 
J.   O.   LEA,   City  Treasurer. 

All  bids  to  be  marked  "Bids  on  Bonds." 


HUNT,  SAITONSTALL  £  CO., 

Alembcri  of  New  York  Stock  BxchaiiKS 

Investment  Securities 


60  STATE  STREET 
BOSTOJV 


MUNSCiPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASON aOOD  &  MAYEB, 

Mercantile  Library  Bnlldlna 
CINCINXATI. 


Dinmerri 


inanrtal 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annually) 
Electric  Railway  Section  (^^lariiT^O 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Mont  lis 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  sis  months  (including  postaso) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements — 

B  'NK  AND  QUOTATION  (monthly)  I  STAtE  AND  CiTT  (semi-annnaUy) 

EAiLWAY  AND  INDUSTEIAL  (iiuarterly)  I  Electric  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (X  times) 22  00 

Stand  in.' Business  Tarda  '  Three  Months    (13  times) 29  00 

Standing  uusmess  cards  <  gj^  Months        (2(!  times) 50  00 

C  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock Block;  Tel. Harrison 4012. 

liONI>ON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WiLIilAM  B.  BANA  COMPANY,  Publishers, 
P.O.  Box  958.       Front,  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  mornini  by  "WILLIAM  B.  DANA  COMPANY. 
WiUiam  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
Gt.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  (jompany. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 
for  week  end.  Nov.  21  have  been  $3,411 .955,380,  against  $3, - 
589,586.727  last  week  and  $2,225089, 976  the  week  last  year. 


Clearings — Returns  by  Telegraph  Nov.  21 

1908. 

1907. 

% 

New  York  .          ...       .           

$1,816,602,420 

156,632,187 

116,424,386 

22,899,766 

227,811,780 

60.853,861 

16,934,090 

$1,061,076,803 
104,008,012 
98,030,668 
22,213,170 
116.012.053 
49,883,894 
16,586,207 

+  71.2 

Boston 

+  50.6 

Philadelphia 

Baltimore  -.       _..___ . 

+  18.8 
+  2.2 

Chicago     ., 

+37.2 

St.   Louis  .           .   -         .   - 

+  22.0 

+  2.1 

Seven  cities,  5  days ..  _ 

82,417,958,490 
418,978,649 

$1,517,810,807 
353,498,767 

+  59.3 

Other  cities,  5  days         .-     

+  18.5 

Total  all  cities,  5  days 

$2,836,937,139 
575,018,241 

$1,871,309,574 
353,780,402 

+  51.6 

All  cities,  1  day  . 

+  62.6 

Total  all  cities  for  week 

$3,411,955,380 

$2,225,089,976 

+  53.3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated.  a.s  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Nov.  14,  for  four  years. 


Clearings  at- 


New  York 2 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

-\lbany 

W-ashlngton 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Wilkes-Barre 

Wheeling,  W.  Va 

HarrLsburg 

Erie 

York 

Chester 

Hinghamton 

(Jrcensburg 

Franklin 

Trenton 

Altoona 


Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

SprlngOeld 

Worcester 

Fall  River 

New  Bedford 

Lowell _. 

Holyokc 


Total  New  Eng 


Week  ending  November  14. 


1908. 


,345,970,510 

139,125,043 

42,834,284 

27,920„571 

9,267,160 

6,268,844 

6,438,627 

4,254,866 

2,458,501 

1.946,103 

1,502,013 

1,298,503 

1,385,062 

1,639,958 

1,269,798 

698,587 

869,844 

525,932 

546,900 

594.604 

275,001) 

1,384,565 

402,031 


1907. 


2,597,090,710 

186,294,827 
8,627,700 
3,593,808 
2.719.622 
2,01-^, ,'-,44 
-,:;(i8,48a 
1.645,8i)4 
1,430,142 
1,208,697 
701,710 
414,477 


1,319,578,690 

120,686,818 

51,935,767 

28,753,936 

8,534,565 

4,721,878 

4,970,268 

3,877,251 

2,195,665 

2,270,8.57 

1,441,237 

1,372,751 

1,333,595 

1,235.160 

1,013,019 

.  635,397 

768,046 

544,785 

514,800 

443,700 

256,421 

Not  Included 

Not  included 


Inc.  or 
Dec. 


% 

+  77.8 

+  15.3 

—17.5 

—2.9 

+  8.6 

+  32.8 

+  29.5 

+  9.7 

+  12.0 

—14.3 

+  4.2 

—5.4 

+  3.8 

+  32.8 

+  25.3 

+  9.9 

+  13.2 

—3.5 

+  6.2 

+  34.0 

+  7.2 

In  total 

in  total 


1,557,084,606 

143,283.845 

7.453,800 

3,055  „521 

2,344.790 

2, 00'),  3  25 

1,932,413 

1.624.731 

1,155,023 

905,966 

591,901 

453.944 


210,858.870 


164,802,259 


+  66.8 

+  36.8 
+  15.7 
+  17.6 
+  16.0 

+  0.7 
+  14.3 

+  1.3 
+  23.8 
+  ,33.5 
+  18.6 

—7.4 


1906. 


S 

.196,881 

163,125 

51,596, 

31,907, 

8,988, 

6,037, 

5,784, 

4,021 

2.104, 

2,295, 

1,401, 

1,387, 

1,223 

1,283 

1,000 

823, 


1.37 
078 
372 
590 
574 
878 
292 
053 
620 
261 
847 
301 
368 
799 
000 
392 


528,722 
662,200 
509,114 
288,534 


+  27.9 


2,482,450,132 


193,650, 

9,945 

3,706, 

2,632 

2,139 

2,121 

1,698 

1,327 

795 

612 

524 


,462 
,400 
,313 
,209 
,278 

I  r; 

,491 
,086 
,866 
,904 
,578 


219.153,793 


1905. 


,151,172,696 

159,645,581 

50,462,733 

32,816,863 

8,590.745 

5,635,740 

5,543,033 

3,982, .560 

1,904,371 

1,810,965 

1,262  001 

1,241,216 

1,302,297 

1,024,696 


657,510 

"552',572 
623,600 
306,067 
320,028 


2,428,655,274 

169,096,334 

9,352,500 

3,248,274 

2,286,062 

2,184,987 

1,9.')9,203 

1.657,305 

1,065,942 

786,993 

508,979 

458,193 


192,605,372 


Week  ending  November  14. 

Clearings  at — 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

S 

S 

% 

$ 

S 

Chicago 

260,802,237 

197,606,634 

+  32.0 

251,610,328 

222,007,886 

Cincinnati 

28,716,950 

21,730,500 

+  32.1 

26,906,300 

25,086,450 

Cleveland 

10,271,078 

17,036,051 

—4.5 

19,488,369 

17,581,098 

Detroit 

14,389,842 

13,755,225 

+  4.6 

25,294,817 

15,408,467 

Milwaukee 

13,294,463 

10,442.624 

+  27.3 

11,630,0.53 

9,994,605 

Indianapolis 

9,005,215 

6,398,603 

+  40.7 

8,839,776 

7,735,-339 

Columbus     

5,931,700 

4,9(i3,600 

+  19.5 

5,671,500 

4,767,400 

Toledo 

3,724,401 
3,300,201 

3,975,773 
1,315,980 

—6.3 
+  150.8 

4,377,231 
3,364,775 

4,496,868 

Peoria 

3,387,018 

Grand  Rapids... 

2.439,248 

2,278,080 

+  7.1 

3,508,083 

2,723,079 

Dayton 

1,885,029 

1,509,079 

+  20.8 

2,110,855 

1,703,847 

Ev.ansvllle 

2,232,464 

2,018,013 

--10. 6 

1,899,193 

1,649,422 

Kalam.azoo 

1,167.078 

772,082 

--51. 2 

986,284 

725,398 

Springfield,    IIL- 

945,000 

787.278 

+  20.0 

841.870 

720,357 

Youngstown 

708,795 

1,590,938 

—55.4 

649,219 

566,917 

Fort   Wayne 

1,025,968 

638,588 

+  55.7 

875,381 

850,861 

Lexington  .. 

828,841 

540,103 

+  53.5 

699,431 

790,655 

Rocktord .. 

655,530 

635,699 

+  4.7 

644,802 

604,587 

Akron 

710,000 
455,000 

500,000 
458,133 

+  42.0 
—0.7 

710,408 
445,815 

495,000 

Springfield,   Ohio 

333,454 

Canton 

715,748 

535,000 

+  .33.8 

540,502 

474,733 

Quincy 

532,221 

425,000 

+  25.2 

439,884 

404,980 

South  Bend  .     - 

495,152 

413,481 

+  19.8 

552,263 

473,793 

Bloomlngton 

499,162 

405,051 

+  23.1 

397,955 

441,617 

Jackson 

290,000 

276,319 

+  4.9 

325,823 

325,606 

Decatur _   _ 

389,064 

240,852 

+  61.5 

362,150 

388,238 

Man.sileld 

361,083 

231,079 

+  57.8 

368,383 

436,815 

Jacksonville.  111. 

294,486 

227,829 

+  29.3 

257,931 

293,744 

Ann  Arbor 

162,896 

149,909 

+  8.7 

171,905 

154,097 

Adrian ..- 

40,213 

35,000 

+  14.9 

Danville 

358,856 

Not  included 

in  total 

Tot.  Mid.  West 

372,279,065 

291,973,709 

+  27.5 

373,977,886 

326,882,931 

San  Francisco... 

40,142,102 

30,756,381 

+.30.5 

59,134.838 

44,974,905 

Los  Angeles 

11,780,296 

9,558,869 

+  23.2 

13,923,340 

12,631,532 

Seattle 

10,648,449 

8,789,067 

+  21.2 

10,212,214 

8,014,461 

Spokane  

7,508,693 

6,928,047 

+  9.2 

5,769,250 

4,156,333 

Portland 

6,900,000 

5,441,735 

+  26.8 

7,185,114 

5,428,09» 

Tacoma 

4,942,603 

4,696,348 

+  5.2 

4,629,959 

4,153,033 

Salt  Lake  City.-. 

7,192,640 

3,902,923 

+  84.2 

8,929,785 

7,015,704 

Oakland _ 

1,733,309 

1,505,214 

+  15.1 

3,756,702 

Helena 

1,028,107 

835,631 

+  23.0 

1,111,752 

902,884 

Fargo  -_ 

1,048,088 

660,938 

+  58.6 

780,256 

1.124,30a 

Sioux  Falls 

775,090 

550,000 

+  40.9 

516,705 

435,122 

San  Jose 

575.482 

400,730 

+  23.3 

327,582 

— 

Sacramento  ._    _ 

1,092,01)0 

795,000 

+  39.1 

Stockton  

731,000 

580,000 

+  20.0 

San  Diego 

803,000 

Not  included 

m  total 

Fresno 

807,310 
330,909 

Not  Included 
Not  inchided 

in  total 
In  total 

North   Yakima. - 

Billings 

227,765 

Not  Included 

in  total 

Total  Pacific. 

96,157  829 

75,459,489 

+  27.4 

116,277.507 

88,836,796 

Kansas   City 

47,266,425 

30,171,610 

+  56.6 

31,794.337 

27.041,209 

Minneapolis...   . 

28,155,890 

22,892,482 

+  23.0 

27,302,950 

24,352,895 

Omaha . 

12,401,042 

10,689,052 

+  16.0 

10,531,153 

9,430,922 

St.  Paul . 

11,186,570 

9,303,784 

+  19.6 

11,046,798 

9,138,098 

Denver.   

10,228,709 
5,115,776 

7,410,033 
3,618,499 

+  38.0 
+  41.4 

8,945,441 
5,293,051 

7,320,965 

St.  Joseph 

5,425,728 

Des  Moines 

2,981,268 

2,807,342 

+  4.0 

3,104,897 

2,072,577 

Sioux  City 

2,988,585 

1.722,107 

+  73.5 

2,202,805 

1,750,932 

Lincoln  

1,239,865 

1,569,403 

—21.0 

1,254,809 

Wichita 

1,777,150 

1,347,159 

+  31.9 

1,087,295 

984,710 

Davenport 

1,146,769 

961,834 

+  19.2 

993,184 

848,490 

Topeka .   . 

1,399,780 

925,002 

+  51.2 

1,099,531 

700,774 

Colorado  Springs. 

810,390 

843,232 

—3.9 

871,394 

680,753 

Cedar  Rapids... 

8,53,126 

790,679 

+  7.2 

563,562 

519,948 

Pueblo 

664,141 

561.592 

+  18.6 

708,158 

632,351 

Fremont 

276,903 

1,895,597 

+  26.0 

257,943 

227,266 

Tot.  oth.  West. 

128,492,194 

95,930,067 

+33.9 

106,881,407 

91,853,618 

St.   Louis 

70,799,899 

56,791,833 

+  24.7 

67.379,233 

69,273,390 

New  Orleans..    . 

18,931,791 

19,151,300 

—1.1 

28,687,882 

29,257,559 

Louisville 

11,910,380 

10,240,495 

+  16.3 

13,575,289 

13,032,307 

Houston 

16,918,615 

10,741.990 

+  57.5 

14,095,542 

12,035,026 

(ialveston 

8,489,500 

0,880,500 

+  23.4 

10,039,000 

8,341,500 

Memphis 

7,301,229 

5,774,235 

+  26.5 

7,263,163 

9,575,581 

Richmond 

6,890.170 

6,814,384 

+  1.1 

.      6,890,960 

5,790,774 

.Savannah 

4,949,040 

6,389,475 

—22.5 

5,818,924 

7,519.962 

Atlanta 

5,993,574 

5,548,350 

+  8.0 

5.693,996 

5.023.815 

Nashville 

3.041,741 

3,903,328 

—6.7 

3,782,141 

3,731,213 

Fort  Worth 

7,500,000 

4,480.057 

+  66.9 

4,648,849 

3,370,992 

Norfolk 

2,096,302 

2,708,585 

—0.5 

3,218,455 

2.923,502 

Birmingham 

2,166,660 

2,239,748 

—32.6 

2,403,280 

2,028,446 

.\ugusta . 

2,159,205 

2,209,346 

—2.3 

2,092,993 

2,750,847 

Little  Rock 

2,040,230 

1,189,561 

+  72.0 

2,225,102 

1,663,010 

Knoxviile 

1,504,340 

1,479,041 

+  1.7 

1,604,649 

1,308,417 

Mobile 

1,442,301 
1,610.000 

1,387,225 
1,400,000 

+  4.0 
+  15.0 

1,976,285 
1,540,842 

1,3.58,410 

Chattanooga  ..  . 

1,524.863 

Charleston 

2,100,000 

1,722,956 

+  21.9 

1,518.529 

1.678,037 

Jacksonville 

1,756,216 

1,3,53,876 

+  9.7 

1,484,821 

1,428.533 

Oklahoma 

1,639,881 

1,772,456 

+  114.9 

1.057.776 

Macon 

730,917 
642,540 

670,767 
405.000 

+  9.9 
+  58.7 

884,469 
450,000 

753,609 

Beaumont 

486,174 

Austin 

881,456 

800,000 

+ 10.2 

Vicksburg 

552,717 

Not  included 

in  total 

Total  Southern 

184,708,059 

155,055,168 

+  19.1 
"+53.4 

"+2r.8 

188,332,180 

184,859.167 

Total  all. 

3,5S9„586,727 

2,340,305,298 

3.487,072.905 

3,312,693,158 

Outside  N.  Y. 

1,243,616,217 

1.020,726,608 

1,290,191.768 

1,161,620,462 

Canada — 

Montrc^il 

31,748,482 

33,635,040 

—5.6 

35.751.923 

;  31,029,970 

Toronto  .. 

27,967,755 

24,633,711 

-1-13.5 

29,320,028 

23,367,792 

Winnipeg 

18,445.071 

14.897,081 

+  23.8 

14,694,182 

10,849.603 

Vancouver 

3,350,608 

3,940,303 

—16.0 

3,137,233 

2,227.705 

Ottawa 

3,091.252 

3,299,577 

—6.3 

2,982,014 

2,801,047 

Quebec 

2,288,916 

2,0.57,277 

—13.9 

2.284.014 

2,084,587 

Halir.ax 

1,670,171 

2,072,335 

—19.4 

1,919,529 

2,241.973 

Hamilton 

1,459,829 

1,715,143 

—14.9 

2,0.57,847 

1,812,172 

SI.  John 

1,406,942 

1,582,021 
1,404.858 

—7.9 

1.300,530 

1,281,466 

Calgary 

l,665,42f 

+  18.5 

1.523.662 

London  

1,095,162 

1,274,721 

— 14.C 

1.242,980 

1,110,610 

Victoria 

1,5,59,115 

1,187,294 

+31.3 

829.338 

809,369 

Edmonton 

1.005,870 

905,448 

+  11.1 

847,294 

Total  Canada. 

96,760.593 

93,156.809 

+  3.9 

97.890,575 

79,616.194 
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THE  FINANCIAL  SITUATION. 

Emperor  William  has,  it  seems  to  us,  taken  a 
thoroughly  open  and  creditable  course  in  meeting  the 
complaints  which  so  widely  attended  his  indiscreet 
act  in  broach}'  overstepping  the  forms  of  statecraft. 
As  it  has  turned  out,  however,  his  repentance  and 
prayer  for  forgiveness  have  not  fully  satisfied  any 
one.  To  us  the  most  remarkable  feature  of  the 
whole  incident  is  that  the  Emperor  has  so  often  in 
substance  done  the  same  thing  as  now,  and  the  present 
transgression  was  so  much  a  part  of  his  personality 
that  it  is  a  surprise  that  such  a  bustle  and  ado  should 
have  been  made  about  it  from  the  very  start. 

We  presume  the  accident  which  got  Prince  von  Bue- 
low  mixed  up  in  the  matter,  and  made  it  seem  to  him 
necessary  that  he  should  send  his  resignation  to 
the  Emperor,  was  what  gave  it  its  early  prominence. 
Be  that  as  it  may,  the  kind-hearted  and  forceful 
Emperoi  ought  not  be  expected  to  change  his  character 
in  a  night .  He  has  always  been  as  he  now  is.  Indeed, 
it  struck  us  that  he  had  with  great  dignity,  and  without 
loss  of  personality,  gotten  himself  out  of  the  present 
scrape.  As  we  understand  the  fact,  it  was  not  entirely 
his  fault  that  the  ostracised  interview  was  published. 
Emperor  William  put  it  into  the  hands  of  his  Chan- 
cellor for  criticism  and  expurgation,  and  the  Chan- 
cellor, in  turn,  sent  it  on  to  the  Foreign  Office,  with  in- 
structions for  careful  revision.  How  it  got  into 
print  after  that  we  have  not  seen  explained,  ex- 
cept that  it  was  a  piece  of  enterprise  on  the  part 
of  the  newspaper.  The  worst  phase  of  the  affair 
has  been  that  its  publication  has  interrupted  the 
progress  of  the  negotiations  in  process  of  securing  an 
early  settlement  of  the  Balkan  difficulties. 

The  interview  had  the  current  week  between  the 
Emperor  and  Chancellor  von  Buelow  took  place  on 
Tuesda}'.  It  seems  that  the  Chancellor  arrived  at 
the  palace  at  eleven  o'clock  and  was  at  once  admitted 
to  the  presence  of  the  Emperor.  The  Chancellor 
asked  the  Emperor  for  a  declaration,  with  permission 
to  pulDlish  the  same,  to  the  effect  that  in  the  future 
the  Emperor  would  deal  with  State  affairs  only 
through  the  existing  constitutional  channels,  namely 
through  the  Chancellor.  The  Emperor  at  once 
acceded  to  the  request  and  the  arrangement  as  agreed 
upon  appeared  in  the  official  gazette  of  the  Empire 
the  same  afternoon.     It  is  as  below:  ■    • 

In  the  course  of  the  audience  grantedjb}^  the  Em- 
peror to  Chancellor  von  Buelow,  the  Chancellor 
described  to  the  Emperor  the  mood  of  the  nation 
and  explained  his  position  with  reference  to  the  debate 
in  the  Reichstag  the  previous  Tuesday.  The  Emperor 
listened  to  these  explanations  with  great  earnestness, 
and  expressed  his  will  as  follows: 

Heedless  of  the  obviously  incorrect  exaggerations, 
his  Majesty  considered  his  principal  aim  to  be  to 
secure  the  continuance  of  the  Imperial  policies  under 
the  safeguard  of  constitutional  responsibilities;  he 
approved  the  Chancellor's  address  in  the  Reichstag 
and  assured  the  Prince  of  his  continued  confidence. 

It  will  be  noted  above,  the  Emperor  asserts,  that 
there  were  "incorrect  exaggerations"  in  the  "inter- 
view" as  published  in  the  "Daily  Telegraph".  Prince 
von  Buelow  confirmed  this  criticism  of  the  Emperor, 
stating  "that  the  statements  contained  in  the  'inter- 
view', as  given  in  the  'Daily  Telegraph',  were  in- 
correct, particularly  that  referring  to  the  sending  to 
the  late  Queen  Victoria   a  detailed  plan  of  campaign 


to  end  the  Boer  War,"  also  "the  statement  attributed 
to  Emperor  Wihiam  that  a  majority  of  the  German 
people  are  hostile  to  Great  Britain;"  this,  as  pul)lished, 
was  "too  strong,"  he  said.  "Too  great  stress  also  had 
been  laid  upon  the  point  in  the  interview  dealing 
with  German  interests  in  the  Pacific  Ocean."  If 
all  these  "exaggerations"  were  changed  or  toned 
down  and  so  put  into  the  form  used  by  the  Emperor, 
they  would  be  of  much  smaller  proportions  than  they 
have  been  quoted,  talked  about  and  criticised. 

The  disposition  even  yet  exists  to  exa-^gerate  the 
commotion  and  governmental  revolution  in  prospect 
in  Germany.  No  little  excitement  and  feeling  were 
exhibited  in  and  out  of  the  Reichstag  last  week, 
some  speakers  in  that  body  showing  altogether  more 
heat  than  was  warranted  and  less  moderation  than 
would  be  anticipated  to  sway  a  legislative  body  of 
Germans.  The  speech  of  the  Chancellor  the  current 
week,  Thursday,  on  the  reassembling  of  the  Reichs- 
tag, if  correctly  reported,  was  not  justified;  there  is  no 
such  hostile  feeling  in  Europe  against  Germany  as  he 
represented.  On  the  contrary,  England  and  France 
have  shown  more  than  their  share  of  readiness  to  meet 
in  conference  with  Germany  and  settle  all  the  differ- 
ences arising  out  of  the  action  of  Austria  and  the  later 
unrest  of  the  Servians  and  Montenegrins. 

Stock  Exchange  values  have  the  current  week  had 
the  most  notable  setback  experienced  since  the  elec- 
tion. This  happened  on  Wednesday,  was  followed 
by  a  further  dip  Thursday,  continued  also  with, 
partial  recoveries,  Friday.  The  upward  movement 
has  not  during  its  progress  been  by  any  means  hereto- 
fore continuous.  As  prices  have  reached  their  higher 
levels  they  have  been  subject  from  time  to  time  to 
irregularities.  Of  course  under  ordinary  circum- 
stances there  must  always  be  two  movements;  a  time 
hardly,  if  ever,  comes  when  sellers  at  the  Exchange 
are  not  represented.  But  there  are  days  when  it 
appears  as  if  buyers  had  lost  heart  and  courage.  Such 
a  state  induces  free  selling.  Some  reporters  tell  us 
the  present  is  one  of  that  class.  We  doubt  the  diag- 
nosis. There  is  nothing  in  home  conditions  to  war- 
rant it,  except  that  our  values  got  so  high  as  to 
become  a  mark  for  speculators.  European  conditions 
as  related  above  created  unrest  there  and  the  element 
of  discredit  in  our  securities  which  Europe  was  holding 
largely  but  loosely  led  to  European  selling;  this  selling 
was  the  cause  of  the  decline  here.  As  that  has  been 
arrested,  the  recession  in  prices  has  inclined  investors 
and  speculators  to  take  the  surplus  securities  offered. 


Arrangements  have  been  made  by  Comptroller  Metz 
to  provide  for  the  payment  in  London  of  the  coupons 
of  the  123^^  millions  New  York  City  bonds  adver- 
tised for  sale  on  Monday;  such  payment  will  be 
made  at  the  fixed  rate  of  4  8780  per  pound  sterling, 
and  it  is  expected  that  thereby  the  bonds  will  be  more 
attractive  to  foreign  investors.  There  was  already 
this  week  a  good  local  inquiry  for  the  securities  when 
issued,  and  the  entire  success  of  the  emission  seems  to 
be  assured.  It  may  be  noted,  though,  that  a  tax- 
payer's suit  has  been  instituted  and  an  injunction 
sought  to  restrain  the  sale  of  the  bonds;  this  may  cause 
delay  in  the  issue,  but  probably  only  temporary. 

The  Secretary  of  the  Treasury  on  Thursday  an- 
nounced an  issue  of  30  millions  2%  Panama  Canal  bonds, 
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bids  for  which  will  be  opened  Dec.  5.  The  bonds  will 
be  redeemable  in  ten  years  and  payable  thirty  years 
from  Nov.  1,  and  hence  have  a  little  longer  life  than 
those  which  have  previously  been  emitted.  When 
these  securities  shall  have  been  placed,  there  will  be 
outstanding  $84,631,980  of  Canal  bonds  out  of  a  total 
authorized  issue  of  130  millions  under  theSpooner  Act. 

There  are  some  indications  that  the  matter  of  amend- 
ing the  Sherman  Anti-Trust  Law  is  to  receive  more  in- 
telligent consideration  and  more  rational  treatment 
than  has  been  accorded  it  heretofore.  To  be  sure, 
reports  say  that  Mr.  Roosevelt  has  not  changed  his 
views,  and  is  still  arguing  that  any  amendment  of  the 
law  must  be  on  condition  of  giving  the  Federal  Gov- 
ernment larger  control  over  corporations,  with  ex- 
emption from  its  operation  of  labor  unions  and  agri- 
cultural associations,  but  the  President's  tenure  of 
office  is  now  short,  and  he  is  no  longer  able  to  dominate 
Congress  in  the  old  way.  Moreover,  the  Hepburn  Bill 
for  amending  the  Sherman  Law,  which  embodies 
these  views,  would  appear  to  be  steadily  losing  ground. 
It  will  be  remembered  that  this  measure  originally  had 
the  endorsement  and  the  cooperation  of  the  National 
Civic  Federation,  so  much  so  that  it  became  known  as 
the  "Civic  Federation"  bill.  But  we  are  now  told 
that,  during  the  summer,  the  officials  of  the  Federa- 
tion have  come  to  the  conclusion  that  the  bill  could  be 
greatly  improved,  and  are  now  at  work  on  a  new  meas- 
ure which  will  probably  be  submitted  to  Congress  soon 
after  the  opening  of  the  coming  session.  It  is  stated 
that  these  men  now  entertain  the  belief  that  the  prin- 
ciple of  the  old  bill  was  wrong,  and  that  instead  of  leav- 
ing to  an  official  of  the  Government  or  to  the  Inter- 
State  Commerce  Commission  the  determination  of 
what  trusts  or  combinations  are  good  and  what  bad, 
the  law  itself  should  lay  down  the  principle  of  differ- 
entiation and  its  application  should  be  left  to  the 
courts . 

This  is  a  happy  awakening.  There  can  be  no  doubt 
that  it  would  be  most  unfortunate  if,  in  amending  the 
law,  a  condition  should  be  created  where  our  industrial 
corporations,  large  and  small,  should  be  placed  at 
the  mercy  of  politicians,  or,  what  is  the  same  thing, 
of  Government  officials,  with  power  to  dispense  favors 
and  to  decree  the  life  or  the  death  of  any  given  con- 
cern. We  will  be  much  safer  if  we  trust  for  honest 
and  fair  dealing  to  the  courts.  We  notice,  too,  that 
a  somewhat  similar  view  was  expressed  by  Dr.  Nicho- 
las Murray  Butler,  President  of  Columbia  University, 
in  an  address  which  he  made  on  Thursday  night  at 
the  annual  dinner  of  the  Commercial  Club  of  Kansas 
City.  He  calls  the  Sherman  Law  a  menace  to  the 
business  of  the  country,  and  says  an  incredible  amount 
of  nonsense  has  been  talked  before  the  American  peo- 
ple for  many  years  regarding  the  large  industrial  cor- 
porations known  as  trusts.  What  is  needed  now, 
he  says,  is  the  intelligence  and  the  courage  to  look  the 
facts  s(fuarely  in  the  face,  to  cease  calling  names, and 
to  inquire  in  what  direction  the  highest  public  interest 
lies.  Combinations  in  restraint  of  trade  are  obnoxious 
to  our  sense  of  natural  justice,  and  have  long  been 
forbidden  by  the  common  law,  he  points  out .  Whether 
a  given  combination,  however,  is  in  restraint  of  trade 
or  not  is, in  essence,  he  declares,  a  matter  for  judicial 
inquiry  and  determination.  Every  attempt  to  lay 
down  a  general  rule  or  a  definition  of  combinations 


that,  by  their  very  existence,  are  in  restraint  of  trade, 
has  been,  and  he  thinks  always  will  be,  futile.  Eco- 
nomic conditions  change  almost  while  we  are  talking 
about  them,  and  no  nation  can  carry  on  a  successful 
and  profitable  domestic  and  foreign  trade  which  at- 
tempts to  draw  hard  and  fast  lines,  based  on  present 
conditions,  for  the  business  activity  of  the  future.  The 
Sherman  Law  unduly  exalts  the  principle  of  compe- 
tition and  it  fails  to  lay  proper  emphasis  upon  the 
public  benefits  which  may  follow  from  properly  regu- 
lated co-operation.  The  public  interest  now  urgently 
demands  the  amendment  of  the  law  in  order  to  re- 
lieve, not  the  corporations,  but  the  people  themselves 
from  the  limitations  upon  their  business  activity 
which  the  Act  imposes  unnecessarily  and  unwisely 
In  making  this  statement,  Dr.  Butler  is  stating  the 
simple  truth,  and  if  Congress  at  the  short  session  is  to 
pass  a  new  law,  it  should  be  with  the  idea  of  depending 
more  upon  the  courts  to  mete  out  even  and  exact  justice, 
and  less  on  Government  officials,  who,  from  the  nature 
of  things,  can  never  be  free  from  political  influence. 


In  rapid  succession  there  have  been  developments 
afTecting  the  Philadelphia  Rapid  Transit  Co.,  and  the 
effect  is  altogether  confusing,  as  some  of  the  develop- 
ments tend  to  make  the  relations  of  the  company  to 
the  city  of  Philadelphia  more  complicated  and  un- 
certain. A  manufacturer  and  property-owner  named 
Elmer  E.  Brode  has  brought  suit  in  equity  for  the  pur- 
pose of  having  the  agreement  between  the  city  and 
the  company  declared  null  and  void.  The  parties 
defendant  in  the  suit  are  the  city  of  Philadelphia, 
Mayor  Reyburn,  the  Philadelphia  Rapid  Transit  Co. 
and  the  Market  Street  Elevated  Railway  Co.  The 
complaint  sets  forth  that  the  Act  of  the  Legislature 
under  which  the  agreement  is  made  is  in  violation  of 
the  Constitution  of  the  State  of  Pennsylvania,  which 
prohibits  the  General  Assembly  from  authorizing  any 
city  to  loan  its  credit  to  any  corporation,  association, 
institution  or  individual.  It  is  also  alleged  that  the 
agreement  is  inoperative  because  it  does  not  contain 
the  approval  of  the  City  Solicitor  as  required  by  law. 
The  complainant  asserts  that  the  Market  Street  Ele- 
vated Railway  Co.  is  not  a  party  to  the  agreement, 
and  that  it  would  be  possible  for  this  company  to 
perfect  a  rival  system  of  railways  after  the  present 
system  of  surface  railways  was  turned  over  to  the  city 
in  1957  as  contemplated  by  the  agreement. 

The  fact  is  that  the  agreement  has  not  been  a  very 
great  success.  It  was  designed  to  give  the  city  such 
a  contingent  interest  in  the  company  that  the  public 
would  co-operate  in  putting  the  street  railway  system 
of  Philadelphia  upon  a  prosperous  basis,  so  that  the 
city  might  obtain  a  share  of  the  income  of  the  com- 
pany; but  just  as  soon  as  the  purse  of  the  public  was 
touched  by  an  attempt  to  increase  the  revenue  of 
the  company  through  an  advance  in  fares,  the  public 
forcibly  made  it  known  that  it  preferred  to  have  fares 
remain  undisturbed  rather  than  to  tax  itself  by  the 
payment  of  higher  fares.  It  was  expected  too  that 
by  allaying  public  clamor  the  credit  of  the  company 
would  be  improved,  but  in  this  there  has  also  been 
disappointment.  Indeed,  the  most  conspicuous  result 
of  the  alliance  between  the  city  and  the  street  railway 
company  has  been  to  plunge  the  railway  into  politics. 
This  the  management  deplores,  and  Mr.  P.  A.  B. 
Widener,  the  father  of  the  railway  system,  has  de- 


1334 


THE  CHRONICLE 


[Vol.  lxxxvii. 


clared  that  the  company  must  be  kept  out  of  poHtics. 
As  the  agreement  seems  to  fall  short  of  accomplishing 
its  pvu-pose,  it  would  not  be  surprising  if  the  company 
failed  to  make  a  strong  fight  against  its  annulment. 
■■Still  another  gi-ound  urged  in  the  complaint  as  a  reason 
ioT  the  disrupting  of  the  agreement  is  that  it  is  under- 
taken to  turn  over  to  the  city  certain  street  railways 
"which  are  beyond  the  city  limits,  such  as  the  lines  to 
AMllow  Grove  and  Doylestown  and  to  Media  and 
Chester. 

A  marked  change  in  the  attitude  of  the  daily  press 
is  noted  since  the  Retail  Merchants'  Association,  com- 
posed of  the  proprietors  of  department  stores,  had  a 
conference  with  the  proprietors  of  the  Philadelphia 
newspapers.  The  editors  were  plainly  told  that  by 
opening  their  columns  for  the  use  of  agitators  who 
sought  to  obtain  notoriety  through  attacks  upon  the 
street  railwaj^  company,  they  were  not  serving  the 
public  but  simply  playing  into  the  hands  of  those 
who  desired  to  make  political  capital  or  obtain  free 
advertising.  Since  this  conference  the  agitation  has 
almost  entirely  disappeared. 

George  H.  Earle  Jr.,  who  recently  resigned  from  the 
Union  Traction  l^oard,  has  also  resigned  as  a  director 
of  the  Philadelphia  Rapid  Transit  Co.  and  his  resig- 
nation has  been  accepted.  Mr.  Earle  has  not  a  large 
personal  interest  in  the  companies,  but  some  of  the 
financial  institutions  of  which  he  is  President  are 
stockholders.  The  vacancy  in  the  Rapid  Transit 
board  has  not  yet  been  filled. 


The  foreign  trade  statement  for  October  1908,  made 
public  Monday,  indicates  a  satisfactory  result,  not- 
withstanding the  value  of  exports  for  the  period  was 
moderately  less  than  for  the  same  month  of  1907,  and 
exhibits  somewhat  more  of  a  decline  compared  with 
the  result  for  October  1906.  It  is.  however,  to  be 
said  that  the  declines  recorded  in  1908  are  more 
largely  a  matter  of  lower  prices  for  the  commodities 
than  of  a  less  quantity  of  goods  exported.  This  is 
particularly  true  as  compared  with  1907,  when  cotton 
prices  ruled  much  higher  than  now.  In  fact,  upon  the 
basis  of  prices  in  October  1907,  this  year's  outflow 
of  that  single  commodity  would  have  shown  a  value 
sufficiently  gi-eater  to  turn  the  1908  loss  in  exports  into 
a  gain  over  last  year  and  give  a  result  a  little  larger 
than  in  1906.  In  other  words,  the  average  price  of  the 
cotton  exported  in  October  1907  was  11  9-16  cents 
per  pound,  whereas  the  current  year  the  price  was 
only  93^  cents.  On  the  basis,  therefore,  of  last 
year's  price,  the  value  of  this  October's  cotton  ship- 
ments would  have  been  74  millions  of  dollars,  as 
against  the  58  millions  actually  reported,  and  the 
aggregate  value  of  all  commodities  exported  would 
have  exceeded  the  month's  total  for  1907  by  8  millions 
and  1906  by  about  1  million  dollars. 

Certain  items  of  imports,  as  for  instance,  luxuries, 
in  October  last  furnish  evidence  of  improving 
conditions  of  trade  in  this  country.  With  the  advent 
of  bad  times  imports  of  luxuries  largely  decline,  and 
do  not  come  in  for  increasing  attention  again  until 
general  trade  has  become  more  active.  We  noted  a 
month  ago  increasing  imports  of  diamonds  and  other 
precious  stones,  automobiles,  &c.,  as  demonstrating 
that  a  similar  situation  was  a  feature  of  September. 

As  stated  above,  the  aggregate  outflow  of  mer- 
chandise in  October  was  $172,000,804,   which   com- 


pares with  $180,253,296  for  October  1907  and  $187,- 
353,348  for  the  like  period  of  1906.  The  articles  for 
which  advance  figures  are  issued  show  collectively 
a  small  excess  over  a  year  ago,  although  some  of  the 
important  individual  items  record  declines.  For 
instance,  in  the  breadstuff s  division  there  is  a  loss 
of  Z}/2  millions  of  dollars,  due  to  a  smaller  outflow 
of  corn,  wheat  and  flour,  and  moderate  decreases  in 
the  shipments  of  provisions,  and  of  cattle,  sheep 
and  hogs  are  to  be  noted.  But  cotton  exports  covered 
a  value  some  5  millions  of  dollars  more  than  in  1907, 
and  the  outward  movement  of  mineral  oUs  was  ap- 
preciably greater  this  year  than  last.  It  thus  follows 
that  the  aggregate  exports  of  the  principal  items 
(breadstuffs,  provisions,  cattle,  &c.,  cotton  and 
mineral  oils)  were  1}4  millions  of  dollars  larger  than 
for  October  1907,  the  comparison  being  between 
$101,322,246  and  $99,977,210.  Other  articles  of 
export  the  details  for  which  will  not  be  available 
until  after  the  close  of  the  month  therefore  moved 
out  less  freely  this  year  than  last,  for,  as  indicated 
above,  the  combined  merchandise  outflow  shows  a 
falling  off  of  $8,252,492. 

For  the  ten  months  of  the  calendar  year  1908  the 
total  exports  of  commodities  were  $1,402,768,153, 
against  $1,511,841,992  in  the  corresponding  interval 
of  1907,  or  a  falling  off  of  109  millions,  and,  contrasted 
with  1906,  the  decline  reached  233^  millions.  Almost 
all  items  of  exports  share  in  the  decrease  from  1907, 
copper  and  manufactures  thereof  being  the  only 
conspicuous  exception.  The  leading  articles  for  which 
advance  figures  are  obtainable  account  for  a  decline 
of  19  millions,  over  30  millions  loss  is  to  be  found  in 
iron  and  steel  and  manufactures,  and  approximately 
12  millions  in  wood  and  manufactures,  leaving  less 
than  30  millions  to  be  covered  by  all  other  commodities. 

The  inflow  of  merchandise  from  abroad  in  October 
reached  a  value  of  $102,142,827,  which,  while  the 
first  total  in  excess  of  100  millions  recorded  since 
November  of  1907,  was  the  smallest  October  aggregate 
since  1904.  At  the  same  time  the  decline  from 
October  of  1907  and  1906  are  almost  identical  with 
the  losses  shown  in  exports.  For  the  ten  months 
since  January  1  1908  imports  of  commodities,  how- 
ever, covered  a  value  of  but  $900,658,289,  or  a  falling 
off  from  the  record  total  of  1907  of  319^^  millions,  a 
decline  from  1906  of  165^  millions  and  a  loss  of 
79  millions  from  1905.  Compared  with  the  ten  months 
of  1907  the  various  articles  going  to  make  up  our 
import  aggregate  show  declines  in  value  this  year 
and  many  of  conspicuous  amount.  In  some  cases, 
in  fact,  the  value  of  the  arrivals  in  1908  have  been 
barely  half  what  they  were  in  1907.  Chemicals, 
copper,  cotton  manufactures,  diamonds,  &c.,  hemp, 
flax,  &c.,  and  manufactures  thereof,  hides  and 
skins,  India  rubber,  iron  and  steel  and  manufactures, 
silk  and  manufactures,  tin  and  wool,  each  record 
decreases  ranging  from  10  to  24  millions,  and  with 
such  the  status  it  is  not  difficult  to  compreh^d  an 
aggregate  faUing  off  of  over  300  millions.  The 
favorable,  or  export,  balance  of  merchandise  for  the 
month  was  $69,857,977,  against  $68,340,675  in 
October  1907  and  $69,224,996  in  1906.  Of  course 
with  imports,  as  shown,  declining  much  greater  than 
exports,  the  favorable  balance  for  the  ten  months  is 
very  heavy;  in  fact,  of  record  proportions.  For  the 
period    in    1908    it    reached    $502,109,864,    against 
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$291,857,072  in  1907  and  $358,792,303  in  1906.  The 
high-water  mark  up  to  this  year  was  in  1900 — $500,- 
255,451. 


The  Lancashire  (England)  lockout  settlement,  the 
action  on  the  wage  scale  by  the  Fall  River  Manufac- 
turers' Association,  the  Cotton  Growers'  Conference 
at  Memphis  and  the  Farmers'  Union  Convention 
at  New  Orleans  comprise  a  number  of  recent  events 
of  considerable  interest  in  cotton  circles.  As  regards 
the  termination  of  the  lockout  in  Lancashire,  an 
occurrence  much  desired  but  somewhat  deferred, 
it  was  announced  by  cable  Nov.  6  as  having 
been  effected  that  day  by  the  employers  re- 
ceding from  their  determination  to  put  the  5% 
reduction  into  force  in  January  of  1909  and  ac- 
ceding to  the  request  of  the  hands  that  its  enforce- 
ment be  delayed  until  the  first  pay-day  in  March. 
That  being  granted,  operations  have  been  resumed  in 
the  mills.  The  official  agreement  of  settlement  now 
at    hand   by   mail    confirms   the   cable   report   fully. 

Commenting  upon  the  settlement  Mr.  Macara,  Presi- 
dent of  the  Masters'  Federation,  draws  attention  to  the 
fact  that  under  the  Brooklands  agreement,  the  framing 
of  which  ended  the  twenty  weeks'  stoppage  in  1892-93, 
and  which  is  still  in  force,  the  operatives  (spinners) 
have  had  advances  in  wages  aggregating  nearly  18%, 
and  the  male  card-room  hands  almost  23%,  and  no 
reductions.  He  further  remarks  that  the  reduction 
now  scheduled  will  not  take  place  until  over  seven 
months  after  the  time  its  enforcement  was  justified 
under  the  agreement.  The  necessity  of  putting  into 
operation  an  automatic  scheme  for  the  regulation  of 
wages  in  order  to  perfect  the  organization  of  the 
cotton  industry  of  Great  Britain  is  also  referred  to, 
and  he  incidentally  states  that  such  a  scheme  is  already 
almost  perfected.  The  London  Board  of  Trade,  it  is 
announced  by  cable,  is  furthermore  making  supreme 
efforts  to  prevent  future  disputes  in  the  cotton  trade. 
Its  purpose  is,  by  discussion  and  inquiry,  at  the  ex- 
pense of  the  Government,  every  interest  concerned  to 
be  represented,  to  formulate  some  agreement  that 
shall  in  a  way  be  binding  on  all  parties.  It  is  to  be 
hoped  that  the  efforts  of  the  manufacturers  them- 
selves or  of  the  Board  of  Trade  will  result  in  the 
evolving  of  some  plan  that  will  prove  as  effective  as 
that  now  operative  at  Fall  River  seems  to  be. 

The  Fall  River  Cotton  Manufacturers'  Association 
at  a  meeting  Thursday  night  made  known  its  inten- 
tion to  continue  through  the  next  six  months'  period 
the  schedule  of  wages  as  it  now  exists.  This  action 
was  entirely  unexpected  by  the  mill  hands  and  by 
the  general  public,  as  under  the  automatic  working 
of  the  sliding  wage  scale  a  reduction  to  the  minimum 
of  18  cents  per  cut  of  print  cloths  was  warranted  by 
the  average  margin  between  cotton  and  cloth  during 
the  past  six  months.  It  was  believed,  as  we  intimated 
last  week,  that  some  modification  of  the  reduction 
would  be  made  when  put  in  force  in  early  December, 
but  no  idea  was  entertained  that  the  manufacturers 
would,  in  this  instance,  abrogate  their  privilege 
entirely.  In  announcing  the  action  taken,  which 
was,  of  course,  strictly  voluntary,  it  was  clearly 
stipulated  that  this  waiving  of  rights  by  the  manufac- 
turers must  not  be  taken  as  a  precedent.  This 
condition,  put  into  the  form  of  an  agi-eement,  was 
readily  accepted  and  signed  by  the  Textile  Council 


representatives.  This  act  of  the  manufacturers  cannot 
fail  to  have  a  good  influence,  and  is  not  the  least  of 
the  gratifying  developments  accompanying  the  indus- 
trial revival  now  in  progress. 

At  the  Cotton  Growers'  Conference,  held  at  Memphis 
Nov.  10  to  12,  and  the  Farmers'  Union  Convention 
at  New  Orleans,  Nov.  12  and  13,  the  all-pervading 
idea  appeared  to  be  to  devise  some  means  of  securing 
higher  prices  for  cotton.  That  is  natural,  because 
that  staple  is  the  chief  product  of  those  sections  and  in 
a  large  portion  of  them  the  only  marketable  product. 

Other  matters  of  considerable  importance  were 
brought  before  the  conference,  but  higher  prices 
were  the  dominant  thought.  To  bring  about  that 
desideratum,  various  suggestions  were  made,  and 
bankers  from  various  sections  of  the  South 
expressed  their  sympathy  with  the  movement  and 
offered  all  possible  financial  assistance  in  reaching 
that  end.  It  may  be  said  with  practically  absolute 
truth  that  in  no  section  of  the  country  is  there  any 
desire  to  see  the  cotton  planter  dispose  of  his  product 
for  less  than  its  value. 

For  the  yield  of  1 907-08,  notwithstanding  the  busi- 
ness depression  during  most  of  the  season,  compara- 
tively high  and  certainly  remunerative  prices  were 
received  by  the  planters,  the  crop  being  known  to  be 
a  moderate  one  as  crops  now  go.  The  current  crop 
is  of  course  being  marketed  at  a  lower  level  of  values, 
but  this  is  not  surprising  in  view  of  the  very  liberal 
movement,  which  is  taken  to  indicate  a  materially 
.arger  yield  than  a  year  ago.  It  may  be  that  the 
movement  thus  far  is  in  no  sense  truly  indicative  of  the 
size  of  the  current  crop,  large  receipts  being  due,  in 
large  part  to  early  maturity,  but  nothing  authentic  or 
convincing  has  thus  far  been  promulgated  to  combat 
the  idea  of  a  large  yield. 

It  should  be  possible,  with  farmers'  unions,  cottojn- 
growers'  associations  and  other  organizations  repre- 
sented in  every  county  in  the  South,  for  a  central 
or  general  committee  to  secure,  compile  and  dis- 
seminate reliable  data,  which  would  be  of  great 
assistance  to  the  planter  in  the  marketing  of  his 
product.  It  would  then  follow  that  the  laws  of 
supply  and  demand  would  be  truly  operative.  With 
cotton,  as  with  all  other  products,  prices  are  largely 
so  controlled,  and  efforts  to  arbitrarily  fix  values  rarely 
if  ever  succeed.  We  are  pleased  to  note  that  at  both 
Memphis  and  New  Orleans  there  was  less  antagonism 
shown  toward  cotton  exchanges  and  other  organiza- 
tions and  individuals  that  have  been  erroneously 
classed  as  inimical  to  Southern  interests.  Moreover, 
lawlessness,  as  represented  by  night  riders,  was  gen- 
erally condemned. 


The  bank  statement  of  last  week  showed,  as  the 
most  striking  feature,  an  increase  of  $11,925,000  in 
loans,  according  to  the  report  of  actual  conditions, 
as  the  chief  result  of  which  deposits  were  augmented 
$16,664,500  and  reserve  requirements  $4,166,125;  a 
gain  of  $2,530,100  in  cash  only  partly  offset  such  re- 
quirements, so  that  the  reserve  was  reduced  by  $1,- 
636,025,  to  $29,838,725.  Computed  upon  the  basis  of 
deposits  less  those  of  $9,189,700  public  funds,  the 
surplus  reserve  was  $32,136,150.  Circulation  was  re- 
duced $2,270,800,  reflecting  retirements  of  bank  notes 
that  were  secured  by  the  3%  Treasury  certificates  of 
indebtedness    which    were  in  process  of  redemption 
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during  the  week;  this  week's  redemptions  will  extin- 
guish this  form  of  pledges  for  bank  circulation,  as  they 
were  called  for  retirement  Nov.  20.  The  above  noted 
expansion  in  loans  was  due  to  activity  in  speculation 
on  the  Stock  Exchange  and  also  to  syndicate  opera- 
tions in  new  bond  issues. 


The  market  for  money  was  without  special  feature 
this  week;  a  low  minimum  prevailed  for  call  loans 
and  an  average  slightly  less  than  that  of  the  previous 
week.  Commission-house  brokers  were  in  competi- 
tion with  lending  institutions  to  some  extent;  the  com- 
paratively large  accumulations  of  time  loans  which 
these  brokers  recently  obtained,  in  expectation  of 
requirements  by  their  clients,  seemed  to  be  much  in 
excess  of  their  patrons'  needs  and  the  resulting  unem- 
ployed balances  were  placed  on  the  market.  Time 
contracts  were  in  only  moderate  request;  the  corpora- 
tion borrowing  that  seemed  likely  to  result  from  new 
issues  of  securities  would,  it  was  thought  probable, 
be  effected  through  capitalists  and  not  be  directly 
sought  in  the  market.  In  view  of  the  fact  that  non- 
professional speculators  are  not  participating  to  any 
extent  in  stock  operations,  short-term  loans  are  not 
wanted,  and  even  long  maturities  are  unattractive  by 
reason  of  high  rates  therefor.  Mercantile  houses  are  en- 
couraged by  the  outlook  for  general  trade  to  make  paper 
more  freely  and  the  best  names  are  in  good  demand. 

Money  on  call  representing  bank  and  trust  com- 
pany balances  loaned  at  the  Stock  Exchange  this 
week  at  2%  and  at  l}/2%,  averaging  1%%;  banking 
institutions  quoted  1}4%  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
3%  for  sixty  and  33^%  for  ninety  days,  33^%  for 
four,  33^@3M@  for  five  and  3^%  for  six  months, 
with  some  business  reported  for  the  latter  period  at 
33^%-  Commercial  paper  of  choice  grade  was  sold  at 
4%  for  sixty  to  ninety-day  endorsed  bills  receivable 
and  at  43/^%  for  four  to  six  months'  single  names; 
the  buying  was  chiefly  by  local  and  Western  banks . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  2^@2}/^%.  The 
open  market  rate  at  Paris  is  234%  ^^^  at  Berlin  and 
Frankfort  it  is  2^@2^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained  £82,- 
740  bullion  during  the  week  and  held  £35,801,936  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  wholly  to  receipts 
from  the  interior  of  Great  Britain,  exports  having 
exceeded  imports  by  £43,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £205,000  from  India,  unearmarked;  ex- 
ports, £248,000  (of  which  £100,000  to  Buenos  Ayres, 
£100,000  to  Batavia,  £40,000  to  Bucharest  and  £8,000 
to  Gibraltar),  and  receipts  of  £126,000  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  developed  a  strong 
tone  this  week.  It  was  influenced  to  some  extent 
by  speculation,  bankers  feeling  confident  that  condi- 
tions were  such  as  to  cause  the  maintenance  of  com- 
paratively high  rates  at  least  for  the  remainder  of  the 
year.  They  based  their  opinion  upon  the  indications 
of  smaller  exports  of  cotton  and  of  grain,  the  former 
being    affected    by   the    accumulation    of   the   staple 


abroad,  especially  on  the  Continent,  and  the  restricted 
consumptive  demand.  The  disposition  that  appears 
to  be  manifested  at  the  South  to  withhold  exports 
and  to  store  cotton  in  order  to  secure  higher  prices 
was  reported  as  another  factor  in  the  situation.  Sell- 
ing of  American  stocks  by  London  in  our  market 
contributed  to  a  demand  for  remittance  which  was  in 
insufficient  supply,  and  speculators  took  advantage 
of  the  fact  to  bid  for  bills.  This  disclosed  a  dearth  of 
offerings,  particularly  of  sterling,  and  an  attempt  to 
procure  francs  caused  an  advance  in  the  rate  for  this 
class  of  exchange  to  within  a  small  fraction  of  the  gold- 
export  point .  The  rise  in  francs  brought  out  offerings 
of  a  round  amount  against  a  matured  installment  of 
the  issue  of  Mexican  bonds  that  had  been  placed  in 
Paris, and  the  market  responded,  though  but  slightly, 
to  the  pressure;  another  installment  will  be  due  before 
the  close  of  the  year,  which  will,  to  some  extent, 
relieve  the  situation  should  it  be  tense. 

Compared  with  Friday  of  last  week,  exchange  on 
Saturday  was  10  points  lower  for  long  at  4  8355@ 
4  8360,  while  short  was  10  points  higher  at  4  8585@ 
4  8590;  cables  were  unchanged.  On  Monday  long 
rose  10  points  to  4  8365@4  8370,  short  5  points  to 
4  8590@4  8595  and  cables  10  points  to  4  8615@4  8620. 
On  Tuesday  long  was  15  points  higher  at  4  8375  @ 
4  8385,  short  10  points  at  4  86@4  8605  and  cables 
10  points  at  4  8625@4  8630.  On  Wednesday  short 
fell  5  points  to  4  8595@4  86  and  cables  5  points  to 
4  8620@4  8625;  long  was  unchanged.  On  Thursday 
the  market  was  strong  at  an  advance  of  25  points  for 
long  to  4  84@4  8410,  of  10  points  for  short  to  4  86@ 
4  8610  and  of  10  points  for  cables  to  4  8625@4  8635. 
On  Friday  there  was  a  rise  of  20  points  in  short  and 
of  15  points  in  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  /60  days 

Bros.  &  Co \Sight_- 

Kidder,  Pea-  J60  days 

body  &  Co.. lSiglit__ 

Bank  British  J 60  days 

Nortli  America ISight.. 

Ba,nK  of  /60  days 

Montreal \Sigtit  _  _ 

Canadian  Bank  /60  days 

of  Commerce ISight.. 

Heidelbaoh,  Ickel-         ] 60  days 

heimer  &  Co ISlght. . 

Lazard  ]60  days 

Freres \SlgM_. 

Merchants'  Bank  /60  days 

of  Canada ISight.. 


Frl., 
Nov.  13 


841^ 
86H 
84H 


85 
87 
85 
87 
85 
87 


861^ 
84  >^ 
86 1^ 
85 
87 


Mon . , 

Tves.. 

Wed.. 

ThUTS., 

Nov.  16 

Nov.  17 

Nov.  18 

Nov.  19 

84H 

84).^ 

85 

85 

S6H 

86V2 

87 

87 

84)4 

84H 

85 

85 

86}^ 

&GH 

87 

87 

85 

85 

85 

85 

87 

87 

87 

87 

85 

85 

85 

85 

87 

87 

87 

87 

85 

85 

85 

85 

87 

87 

87 

87 

84  H 

84H 

85 

85 

86  H 

86)4 

87 

87 

84)^ 

84  H 

85 

85 

86  J^ 

86H 

87 

87 

85 

85 

85 

85 

87 

87 

87 

87 

Fri., 
Nov.  20 


85 
87 
85 
87 
85 
87 
85 
87 
85 
87 
85 
87 
85 
87 
85 
87 


Rates  for  exchange  on  Friday  were  4  84@4  8410 
for  long,  4  8620@4  8630  for  short  and  4  8640@4  8650 
for  cables.  Commercial  on  banks  4  8360@4  8370 
and  documents  for  payment  4  82^@4  84^.  Cotton 
for  payment  4  82%@4:  83,  cotton  for  acceptance 
4  8360@4  8370  and  gi'ain  for  payment  4  84)4 @4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  20  1908. 

Received  by       Shipped  by 
N.  Y.  Banks.  N.  Y.  Banks. 

Net  Interior 
Movement.  '^ 

Piirrencv 

$4,425,000        $3,328,000 
875,000             832.000 

Gain    SI  097  000 

Gold          .    -    

Gain            43  000 

Total  gold  and  legal  tenders 

$5,300,000,       $4,160,000 

Gain    $1,140,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 

Week  endino  Nov.  20  1908. 

Into 
Banks. 

Onto! 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks' Interior  movement,  as  above  . 
Snli-Treasurv  Oneratlons 

$5,300,000 
30,150,000 

$4,160,000 
29  150  000 

Gam    $1,140,000 
Gain       1  000  000 

Total  gold  and  legal  tenders 

$35,450,000 

833,310.000 

Gain    $2,140,000 

Mov.  21  1908,  i 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Burnt*  0t 


England.. 
France  . 
Germany  a 
RuMiad  .. 
Aui.  Hunb 
Spain  . . 
Italy.. - 
Netfcerl  'da 
Nat.Belg.a 
Sweden  .. 
Swltzerl  d 
Norway  . . 

Total  week 
Prey  .week 


Nov.  19  1908. 


Gold.      I     SUver. 


£ 

35.801,936 

134,172,513 

39,122,000 

122.257.000 

48,760,000 

15.774.000 

37.176.000 

7.902.600 

4,068,667 

4,249.000 

4.698.000 

1.841.000 


35.697 

16.213 

6.551 

12.397 

32.520, 

4,450, 

3.874, 

2.034, 


,660 
,000 
,000 
,000 
000 
000 
100 
333 


455,822,716  113.737.102 
453,684.585  113.195,334 


Total. 


35 

169 

55 

128 

61 

48 

41 

11 

6 

4 

4 

1 


£ 

.801.936 
.870.182 
,335,000 
,808,000 
,157.000 
,294.000 
,626.000 
,776.700 
,103.000 
,249.000 
,698.000 
,841.000 


Nov.  20  1907. 


Gold. 


£ 

30.485,751 

108.368.807 

25,795.000 

125.147.000 

45.610.000 

15.609.000 

38.146,000 

7.641,800 

3.312.667 

4,122.000 

2,537,000 

1.894,000 


569.559.818  408.669.025 
566,879.919  408.288.122 


SUver. 


Total. 


37.365 

10.695 

4.988 

11.531 

25.577 

4,759 

4.934 

1,656 


-.-I  30 
,825145 
,000  36 
,000  130 
,000  57 
,000  41 
600  42 
500    12, 


333 


£ 
.485.751 
.734,632 
.490,000 
.135.000 
.141,000 
,186,000 
,905,600 
,576.300 
,969.000 
,122.000 
,537,000 
,894.000 


101,507,258510,176,283 
101,359,143  509,647,265 


a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
Id  tfce  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro- Hungarian  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  Tlie  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
kas  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
thfl  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  Is.  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The  pro- 
portion so  held,  and  consequently  duplicated  In  the  above  statement.  Is  about 
•M-4«arter  ot  the  total. 


THE  CHINESE  EMPRESS. 

The  simultaneous  announcement  last  Sunday  of 
the  death  of  the  young  Chinese  Emperor  and  of  the 
remarkable  woman  who  since  1861  has  directed  the 
Government  of  the  Chinese  Empire — first  as  the  old 
Emperor's  favorite,  then  as  the  Dowager  Empress, 
controlling  a  series  of  feeble  sovereigns — is  an  event 
which  may  or  may  not  be  pregnant  with  important 
consequences  in  the  world  of  politics.  The  longer 
sequel  to  the  death  of  this  powerful  woman  sovereign 
will  serve,  at  any  rate,  to  show  just  how  far  the  reac- 
tionary tendencies  of  her  reign  have  been  purely  the 
outcome  of  her  personal  will.  This  is  always  a  matter 
of  some  doubt,  even  in  the  case  of  rulers  with  strong 
personality;  it  can  never  be  wholly  certain,  even  in 
governments  under  Western  civilization,  just  how  far 
pressure  of  powerful  ministers  or  of  influential  court 
factions  was  of  itself  an  element  in  forming  the  deci- 
sions of  the  ruler.  It  is  even  less  possible  to  measure 
the  exact  situation  in  that  regard  in  a  government 
like  that  of  China,  where  the  personal  phases  of  gov- 
ernment are  surrounded  by  a  cloud  of  mystery. 

Taken  in  the  light  of  the  actual  and  visible  record, 
the  career  of  this  woman  has  been  most  extraordinary. 
Born  of  low  station  and  sold  by  her  parents  as  a  slave, 
given  to  the  Emperor  as  a  present  for  his  harem,  her 
personal  force  made  it  possible  for  her  to  obtain  al- 
most undisputed  sway  over  the  old  Emperor;  to  place 
her  own  son  on  the  throne  as  his  successor,  with  herself 
as  Regent;  to  create  and  dethrone  another  Emperor 
on  the  death  of  that  son,  and  finally  to  set  in  his  place 
a  youth  during  whose  nominal  rulership  she  was  on 
all  hands  regarded  as  the  responsible  sovereign  of  the 
Empire.  Such  a  chapter  of  achievements  is  of  itself 
sufficient  to  prove  that  her  individual  part  in  shaping 
the  fortunes  of  the  Empire,  during  the  past  forty  years, 
must  have  been  very  great .  Catharine  of  Russia  is  the 
nearest  European  parallel,  and  with  her  the  analogy 
is  not  exact.  It  is  not  unreasonable  to  suppose  that 
some  change  in  general  policy  may  follow  the  death 
of  such  a  ruler. 

As  a  matter  of  fact,  however,  change  in  the  Empire's 
policy  had  occurred  before  her  death,  and  had  come 
as  a  result,  not  of  the  Dowager  Empress's  choice,  but 
of  the  force  of  circumstances.     Herself  undoubtedly 


a  reactionary  and  a  hater  of  foreigners,  she  may  well 
have  shared,  and  undoubtedly  did  share  to  the  full, 
the  resentment  of  her  subjects  against  the  high- 
handed aggressions  of  European  Powers  on  Chinese 
territory.  When  the  general  chapter  of  history,  which 
began  in  1895  and  culminated  in  1900,  is  soberly  re- 
viewed, it  is  impossible  not  to  feel  strong  sympathy 
with  the  Chinese  people,  who,  regarding  their  own  as 
an  older  and  better  civilization,  beheld  these  Euro- 
peans calmly  proceeding  not  only  to  appropriate  for 
themselves  actual  blocks  of  territory  on  the  Chinese 
Coast,  but  to  carve  up,  on  paper,  even  the  inland 
portion  of  the  Empire  into  their  so-called  "spheres  of 
influence." 

It  is  probable  enough  that  the  Dowager  Empress 
and  her  advisers  felt  themselves  threatened  by  a  greater 
immediate  danger  than  did  actually  e.xist,  'and  they 
could  hardly  have  failed  to  be  impressed  with  a  sense 
of  their  own  helplessness  against  it.  At  the  same 
time,  they  undoubtedly  overestimated  the  possibili- 
ties of  sudden  resort  to  wholesale  violence,  without 
the  forms  of  war,  as  a  means  of  frightening  away  the 
insolent  outsiders.  Either  this  state  of  mind,  or  else 
pressure  from  powerful  factions  which  they  had  be- 
come unable  to  resist,  must  be  the  true  explanation 
of  the  so-called  "Boxer  uprising"  of  1900.  That 
demonstration  failed  completely  and  wretchedly.  The 
Empress  herself  was  for  a  time  a  fugitive.  European 
and  American  soldiers  marched  through  the  streets 
of  Pekin  and  ransacked  the  Imperial  palaces  and 
treasure  houses.  In  the  end,  the  Empress  was  com- 
pelled to  come  to  terms;  through  her  Ministers,  she 
consented,  first  to  formal  and  humiliating  public 
apologies,  to  be  made  by  delegates  of  the  Chinese 
Government  to  certain  European  Powers;  second, 
to  the  extension  of  trade  privileges  to  European  resi- 
dents in  China;  third,  to  removal  from  the  throne  of 
her  husband's  nephew,  who  was  known  to  represent 
the  reactionary  and  anti-European  faction  of  the 
Chinese  people. 

In  other  words,  the  result  of  the  episode  of  1900  was 
the  complete  surrender  of  this  powerful  woman 
sovereign  to  the  European  intruders.  Fortunately 
for  herself  and  for  China,  there  were  other  circum- 
stances in  the  case,  and  other  lessons  taught  than  the 
lesson  of  the  uselessness  of  a  popular  uprising  against 
foreign  residents.  Europe  itself  was  startled  by  this 
plain  demonstration  of  the  Chinese  people's  temper. 
The  United  States,  under  the  auspices  of  the  late 
Secretary  Hay,  intervened  as  a  mutual  friend  of  both 
China  and  Europe,  taking  the  position  strongly,  in  its 
own  behalf  and  in  behalf  of  all  other  Powers  interested 
in  China,  that  the  integrity  of  the  Empire  must  be 
respected,  and  that  aggression  must  be  ended.  Fol- 
lowing this,  at  an  interval  of  four  years,  came  the 
Russo-Japanese  War  with  its  warning  to  Europe  that 
it  would  no  longer  do  to  treat  with  contempt 
the  belligerent  possibilities  of  Oriental  nations. 
Nevertheless,  it  may  be  said  that  the  situation  which 
the  Dowager  Empress  had  spent  her  life  in  creating 
had  been  radically  changed  long  before  her  death. 
What  her  influence  on  affairs  has  been  during  the 
period  between  1900  and  1908  is  most  obscure. 
Rumors  have  been  heard,  in  circles  of  diplomacy,  as 
to  a  more  or  less  sweeping  change  proposed  in  govern- 
mental matters;  they  have  been  taken  with  a  grain 
of  salt,   and  have   been   considered   by  experienced 
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critics  rather  as  a  sign  of  problems  which  were  under 
remote  discussion  than  of  actually  adopted  purposes. 

At  the  same  time,  it  is  noted  as  a  fact  of  substantial 
importance  that  the  new  emperor,  a  child  of  three, 
will  conduct  the  government  under  the  regency  of  his 
father,  Prince  Chun,  who  has  long  keen  known  as 
one  of  the  moderates  in  Chinese  diplomacy.  If  the 
ideas  generally  entertained  as  to  this  statesman  are 
correct,  his  views  regarding  both  China's  relations 
with  Europe  and  China's  institutions  generally  are 
of  a  character  not  unlike  those  entertained  by  the  late 
Li  Hung  Chang.  If  this  turns  out  to  be  correct,  then 
the  really  important  outcome  of  the  change  in  the 
imperial  throne  will  affect  China's  position  in  diplom- 
acy rather  than  in  its  own  internal  affairs. 

So  far  as  can  be  judged  through  the  obscurity  which 
has  surrounded  all  of  China's  diplomacy  in  the  past 
few. years,  the  reactionary  tendencies  imputed  to  the 
Empress  have  led  the  Chinese  Empire  along  two  very 
mistaken  paths.  One  has  been  indicated  by  the  sort  of 
jealousy  constantly  shown  in  relation  to  Japan;  the 
other  was  the  undoubted  dislike  of  the  United  States, 
illustrated  by  the  action  of  China's  merchants  in  their 
so-called  boycott,  and  in  the  encouragement  supposed 
to  have  been  given  to  that  demonstration  from  Pekin. 
As  a  matter  of  fact,  a  broader  view  of  Chinese  relations 
to  the  politics  of  outside  States  plainly  marks  out  the 
facts  that  Japan  is  a  natural  and  necessary  ally  of 
China,  and  that  the  United  States,  under  the  circum- 
stances, is  the  one  disinterested  friend  on  whom  China 
can  rely  to  protect  it  against  further  unwarranted 
aggression  on  the  part  of  Occidental  Powers.  If  the 
trend  of  China's  diplomacy  under  the  new  regency  is 
so  guided  as  to  encourage  the  best  relations  between 
China  and  these  two  outside  Powers,  it  is  by  no 
means  impossible  that  the  empire  may  itself  come 
before  very  long  to  cut  a  much  more  important  figure 
in  the  diplomacy  of  the  world  at  large. 


A  PLEA  FOR  THE  RAILROADS. 

The  address  which  President  Frank  Trumbull  of  the 
Colorado  &  Southern  Railway  Co.  delivered  last 
month  before  the  Board  of  Trade  of  Fort  Worth,  Tex., 
has  been  reprinted  in  booklet  form.  It  contains  an 
interesting  discussion  of  familiar  problems,  but  along 
somewhat  novel  lines.  Mr.  Trumbull,  by  reason  of 
his  intimate  knowledge  of  railroad  affairs,  is  well  quali- 
fied to  speak  with  reference  to  the  railroads  and  their 
functions  in  modern  life  and  activities. 

He  points  out  that  the  population  of  the  United 
States  has  thus  far  doubled  every  thirty  3^ears,  while 
transportation  necessities  double  faster  than  the  popu- 
lation, and  already  we  have  seen  the  railroads  sadly 
overtaxed.  How  is  the  growing  population  to  be  ade- 
quately served?  Government  ownership  has  been  sug- 
gested and  promptly  discarded.  Up  to  date  there  is 
only  one  answer — that  is,  by  private  capital.  In  the 
absence  of  Government  ownership,  we  might,  per- 
haps, describe  the  private  capital  which  it  is  necessary 
to  interest  as  an  "employee,"  and  he  thinks  we  ought 
not  to  be  surprised  if  that  employee,  like  others, 
should  want  to  have  something  to  say  about  the  com- 
pensation which  it  shall  receive  and  the  general  con- 
ditions under  which  it  shall  perform  its  work.  If  at 
the  present  tim_e  we  would  like  to  put  our  money  into 
this  great  semi-public  service,  what  are  the  terms  of 
employment?     In  the  first  place,  we  do  it  with  the 


knowledge  beforehand  that  neither  the  State  nor  the 
Federal  Government  will  furnish  any  financial  aid 
nor  will  they  lend  their  credit;  nor  will  they  guarantee 
anything.  They  will  not  even  protect  the  investor 
against  competition,  as  France  has  long  since  been 
wise  enough  to  do:  and  this  in  spite  of  the  fact  that 
unrestricted  competition  is  not  compatible  with  regu- 
lation. 

The  railroad  does  get  one  thing  from  the  State, 
namely  the  right  of  eminent  domain.  The  practical 
working  of  the  right  of  eminent  domain,  so  far  as  the 
corporation  is  concerned,  usually  is,  he  shows,  the 
purchase  of  the  right  of  way  by  the  railroad  at  a  fair 
price,  or,  in  the  case  of  disagreement,  at  a  price  fixed 
by  the  owner's  neighbors.  Under  present  conditions, 
if  we  conclude  to  engage  in  the  railroad  business,  the 
"muniments,  titles  and  franchises,"  which  the  orators 
say  the  carrier  gets  from  the  State,  consist  of  this  some- 
what dubious  right  of  eminent  domain  and  the  right 
to  be  regulated. 

Of  course,  Mr.  Trumbull  does  not  contend  that  there 
should  be  no  regulation  whatever.  The  right  of  the 
Government  to  regulate  corporations  engaged  in  pub- 
lic service  has  been  too  long  upheld  and  admitted  to 
be  now  turned  over.  But  the  questions,  "How  far 
should  the  regulation  go,"  and  "What  is  a  reasonable 
return  upon  your  capital  if  invested  in  railroads," 
must  be,  he  well  says,  answered  by  investors  as  well 
as  by  lawmakers,  for  it  takes  two  to  make  a  bargain. 
In  Great  Britain  the  right  to  regulate  the  railroads 
has  long  been  accepted  as  reasonable,  but  there  they 
do  a  great  deal  to  protect  railroads  as  well  as  to  regu- 
late them;  and  their  rates  are  higher  and  their  wages 
much  lower  than  on  American  railroads.  There  is 
this  further  difference  between  Great  Britain  and  the 
United  States:  there  they  have  only  one  Parliament, 
while  in  the  United  States  we  have  forty-seven  — 
forty-six  States  plus  Congress.  The  preponderating 
part  of  the  business  of  transportation  is  inter-State 
or  foreign  commerce,  and  therefore  the  bulk  of  the 
wages  distributed  in  the  States  is  earned  in  moving 
such  commerce.  If  the  Federal  Government  is  to  pre- 
scribe the  rates  at  which  this  commerce  is  to  be  carried, 
why  should  the  States,  it  is  asked,  have  power  to  in- 
terfere with  the  expenditure  of  the  revenues,  and  in 
other  respects? 

The  national  banks  of  the  United  States  pay  13'  7 
dividends  on  their  capital  and  properly  add  each  year 
large  sums  to  their  surplus;  and  Mr.  Trumbull  asserts 
that  some  cotton  mills  pay  as  high  as  66%  dividends. 
Now,  contrast  this  with  the  railroad  situation,  and 
particularly  with  the  showing  of  the  railroads  in  Texas . 
The  last  printed  report  of  the  Texas  Railroad  Com- 
mission gives  the  total  capital  stock  of  Texas  railroads 
at  $131,000,000.  During  the  year  the  dividends  paid 
by  railroads  amounted  to  $287,789,  equivalent  to 
about  1-5  of  1%  on  the  amount  of  stock  given.  Most 
roads  in  Texas  have  never  paid  a  cent  in  dividends. 
If  the  investor  is  considering  putting  his  money  into 
the  railroad  business,  how  is  he  to  be  attracted  to  this 
field  of  endeavor?  Will  the  enterprising  man  be  satis- 
fied with  a  statutory  interest  return  on  his  investment? 
Is  it  not  inore  likely  that  he  will  ask  to  Ix;  allowed  to 
"grow  up  with  the  country?"  Is  it  any  more  disgrace- 
ful to  increase  one's  fortune  in  building  railroads  than 
in  selling  lands,  or  in  any  other  occupation?  Mr. 
Trumbull   points   out   that   in   the   parable  the   con- 
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demnation  was  not  upon  the  man  with  ten  talents,  but 
upon  the  man  with  only  one. 

He  makes  no  complaint  on  behalf  of  the  railroads, 
for  the  railroads  will  endeavor  to  live  under  the  existing 
laws  and  regulations,  but  the  law  of  compensation  is 
always  at  work.  If  there  is  an  excess  of  regulation, 
there  is  less  of  something  else.  If  our  money  is  in  the 
railroad  business,  we  get  along  with  the  regulation  the 
best  we  can.  The  point  of  importance  to  the  com- 
munity is,  will  we  put  in  any  more?  Will  the  owner 
be  content  to  abdicate  his  functions  as  an  officer  or 
director?  In  the  last  few  years  the  duties  and  re- 
sponsibilities of  officers  and  directors  have  been  subor- 
dinated to  administration  by  inexperienced  commis- 
sioners. Will  this  tempt  the  investor  or  will  it  justify 
him  in  tempting  his  friends  into  engaging  in  the  trans- 
portation industry?  Every  one  will  share  the  opinion 
of  Mr.  Trumbull  that  the  functions  of  regulation 
should  be  general  in  character  and  national  in  scope; 
should  be  directed  against  oppression  and  discrimi- 
nation; and  should  be  designed  to  secure  so  large  a 
measure  of  protection  that  service  will  be  continually 
improved,  to  the  end  that  the  people  of  America  shall 
have  the  best  railroad  service  in  the  world . 

Reference  is  made  to  the  working  of  the  so-called 
Stock  and  Bond  Law  in  Texas — not  with  a  view  to 
finding  fault,  but  to  show  the  effects  of  the  operation 
of  that  law.  If  one  wants  to  issue  bonds  or  stock  on  a 
railroad  in  Texas,  one  must  furnish  the  railroad  first 
and  obtain  from  Austin  authority  afterwards  for  the 
bonds  and  stock.  Can  any  large  enterprise  be  built 
up  in  this  way?  In  everything  else  it  would  be  deemed 
an  absolute  prerequisite  that  we  should  be  sure  of  our 
money  before  contracting  to  expend  it.  Continuing, 
Mr.  Trumbull  says: 

"If  you  want  to  build,  say,  five  hundred  miles  of 
railroad  in  Texas,  and  a  banker  agrees  to  find  the 
money  for  you,  ask  your  lawyer  to  tell  j'ou  what  se- 
curities you  can  contract  to  deliver  to  the  banker. 
You  must  build  your  railroad  first.  I  leave  it  to  you 
to  say  hov/  you  are  to  do  it.  Again,  when  your  road 
is  in  operation,  you  \\-on't  be  very  proud  of  it  unless 
business  grows,  and  if  it  grows,  as  you  hope,  you  will 
need  improvements  every  year.  You  must  furnish 
the  improvements  first  and  get  the  authority  to  issue 
securities  afterward.  Usually,  a  certain  amount  of 
improvements  can  be  paid  for  out  of  earnings,  but  if 
you  are  to  keep  abreast  of  the  times,  not  all  of  them 
can  be  financed  in  that  way,  any  more  than  you  would 
think  of  building  a  good  court  house  out  of  one  year's 
taxes.  You  soon  find  yourself  in  a  position  where,  in  order 
to  take  care  of  more  business,  you  must  furnish  more 
facilities;  but  you  must  first  carry  the  business  to 
earn  the  money  to  pay  for  the  facilities.  Can  you  do 
that  in  any  other  business?  Now,  what  is  the  result? 
Your  Stock  and  Bond  Law  has  been  in  operation  for 
about  thirteen  years,  and  during  that  time  nearly  all 
of  the  railroad  construction  in  this  State  has  been 
financed  by  railroad  corporations  of  other  States,  and 
not  by  selling  Texas  securities  to  investors.  Why  has 
this  been  so?  Because  it  was  absolutely  necessary  for 
some  outside  corporation  with  credit  to  stand  sponsor. 
Is  this  the  way  to  build  up  your  State?  Bear  in  mind 
that  you  still  have  fifty-five  counties  in  which  there  is 
not  a  mile  of  railroad.     I  leave  the  answer  to  you." 

Should  those  who  furnish  money  for  railroads  have 
any  hand  in  making  regulation  wise  and  efficient? 
Why  not,  says  Mr.  Trumbull.  Our  forefathers 
achieved  their  independence  from  Great  Britain  on  the 
proposition  that  there  should  not  be  taxation  without 
repreaentation,  and  the  railroads  of  Texas  pay  over 


three  million  dollars  a  year  in  taxes.  People  with 
money  are  not  the  only  ones  who  are  tired  of  oppression 
under  the  guise  of  regulation.  It  is  well  enough  to 
govern  an  employee,  but  will  any  wise  employer  ex- 
pect to  get  the  best  results  by  handcuffing  him,  or 
tying  him  to  a  post  ?  Mr.  Trumbull  declares  himself 
in  favor  of  the  movement  started  in  Texas  for  "Fewer 
Laws  and  Better  Laws,"  and  he  thinks  that  this  move- 
ment is  making  rapid  progress  with  the  people.  As  a 
result  of  it,  there  will  come  less  meddling  with  those 
things  which  the  officers  and  directors  of  railroads 
are  selected  to  attend  to.  "With  that  will  come  more 
individual  initiative,  and  with  that  will  come  the  hold- 
ing of  directors  to  a  stricter  accountability  of  their 
trusteeship — a  stewardship  for  the  public,  for  the  em- 
ployees, for  the  investors,  in  order  to  retain  their 
confidence  and  by  adequate  rewards,  such  as  obtain 
in  other  occupations,  to  attract  more  and  more  of  their 
money  into  the  railroad  service,  and  above  all  a  due 
regard  by  all  for  the  general  welfare."  Everjone, 
we  are  sure,  will  join  in  wishing  all  speed  to  the  new 
movement . 


THE   ATLANTIC   COAST   LINE   RAILROAD 

REPORT. 

During  the  last  two  fiscal  years  the  Atlantic  Coast 
Line  Railroad  Company  was  subjected  to  conditions 
such  as  to  test  the  strength  and  endurance  of  the 
soundest  properties.  We  say  "two"  years  because, 
while  business  depression  did  not  come  until  the 
latest  year,  in  the  year  preceding  the  Atlantic  Coast 
Line,  like  the  other  leading  Southern  systems,  only 
perhaps  a  little  more  so,  suffered  from  adverse  cir- 
cumstances and  conditions  which  in  their  way  were 
quite  as  severe  as  those  experienced  in  1907-OS.  It 
is  necessary  to  take  the  two  years  together  in  order 
to  appreciate  the  full  extent  of  the  strain  which 
had  to  be  met  and  endured. 

Comparing  the  results  for  1907-08  with  those  for 
1906-07,  the  changes  are  not  so  very  striking  (although 
when  the  year  is  segregated  into  parts  some  differences 
of  quite  considerable  magnitude  are  revealed,  to  which 
we  shall  presently  refer)  but  when  the  comparison  is 
extended  a  year  further  back  the  changes  are  seen  to 
be  very  noteworthy,  particularly  in  the  case  of  the 
net  earnings,  where  the  shrinkage  has  been  of  large 
magnitude.  If,  when  the  period  of  decline  in  net 
income  began,  the  company  had  not  been  so  well 
circumstanced  in  the  matter  of  net  income — ^that  is 
if  there  had  not  been  a  large  margin  of  income  above 
the  requirements  for  charges  and  dividends — it  would 
not  have  been  possible  for  it  to  have  passed  so  credit- 
ably through  the  lean  period  since  experienced. 

In  reviewing  the  report  for  the  previous  year,  we 
pointed  out  that  this  report  revealed  to  what  an 
unfortunate  state  Southern  roads  had  been  reduced 
under  the  many  adverse  circumstances  against  which 
they  were  obliged  to  contend.  The  progress  of  the 
system,  we  showed,  had  not  been  checked  ;is  far  as 
continued  growth  in  traffic  and  gross  income  were 
concerned,  but, on  the  other  hand,  operating  cost  had 
increased  to  such  an  extent  that  the  augmentation  in 
expenses  was  far  outrunning  the  gains  in  gross  earn- 
ings. In  addition,  the  legislatures  of  the  different 
Southern  States  were  further  impairing  the  prospect 
and  outlook  by  reducing  rates,  and  in  other  ways 
increasing  the  difficulties  under  which  railroad  affairs 
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were  conducted.  Stated  briefly,  gross  earnings  in 
that  fiscal  year  had  been  added  to  in  amount  of 
$1,903,080,  but  expenses  and  taxes  had  moved  up 
no  less  than  $3,549,827,  thus  causing  an  actual  loss  in 
net  in  the  sum  of  $1,646,747.  In  the  year  before  that 
(1905-06),  with  $2,645,546  gain  in  gross,  there  had 
been  $2,702,432  increase  in  expenses.  Hence,  for 
these  two  earlier  years  combined,  while  gross  had 
risen  from  $22,222,902  to  $26,771,529,  net  earnings 
had  fallen  away  from  $8,033,135  to  $6,329,502.  The 
augmentation  in  expenses  occurred  in  face  of  increased 
economy  and  efficiency  of  operation,  being  due  entirely 
to  circumstances  entirely  beyond  the  control  of  the 
managers,  such  as  higher  wages  and  an  enhanced 
cost  of  materials,  fuel,  supplies  and  everything  else 
appertaining  to  the  operations  of  a  railroad — also  the 
extra  burdens  imposed  by  State  legislatures  and 
railroad  commissions. 

This  was  the  situation  before  the  year  under  review 
opened  and  before  the  depression  in  business  had 
come  and  overwhelmed  the  whole  country.  As  a 
consequence  of  this  depression,  instead  of  a  gain  in 
gross  earnings,  such  as  had  distinguished  all  the 
preceding  years,  we  have  for  1907-08  a  loss.  At  the 
same  time,  the  company  found  itself  unable  to  reduce 
expenses  to  a  like  extent,  and  hence  there  is  a  further 
decrease  in  net  income  on  top  of  the  exceptionally 
heavy  losses  sustained  in  the  two  previous  years.  It  is 
unfortunately  impossible  to  indicate  the  precise 
extent  of  the  changes  between  1907-08  and  1906-07, 
owing  to  the  fact  that  on  July  1  1907  the  new  classi- 
fications of  revenues  and  expenses  promulgated  by  the 
Inter-State  Commerce  Commission  became  effective, 
and  the  figures  for  the  latest  year  are  on  the  basis 
of  these  new  classifications,  while  those  for  the  previous 
year  were  based  on  the  classifications  in  effect  prior 
to  July  1  1907.  Taking  the  figures,  however,  just 
as  they  stand,  there  is  a  decrease  of  $742,476  in  gross, 
offset  by  a  reduction  of  $398,232  in  operating  ex- 
penses and  taxes,  leaving  a  loss  of  $344,244  in  net  to 
be  added  to  the  losses  of  the  two  previous  years. 
The  company's  annual  requirements  for  dividends 
and  interest  have  been  slowly  rising  with  the  additions 
to  stock  and  bonds  made  necessary  by  the  new  capital 
outlays  required.  Accordingly,  the  full  effects  of  the 
decline  in  income  sustained  are  apparent  only  when  the 
surplus  remaining  above  fixed  charges  is  considered. 

For  1907-08  this  surplus  above  charges  is  found  to 
have  been  $2,781,147,  while  for  1906-07  the  amount 
was  $3,117,955  and  for  1905-08  it  was  $4,816,942. 
Hence,  as  compared  with  two  years  ago,  the  amount 
available  for  dividends  has  been  almost  cut  in  half. 
It  is  evidence  of  the  strength  of  the  company's  in- 
come position  that,  even  after  this  great  loss,  the  divi- 
dends paid  are  shown  to  have  been  fully  earned .  Divi- 
dends are  now  charged  against  profit  and  loss,  instead 
of  income,  but  it  is  nevertheless  important  to  consider 
their  relation  to  the  income.  Therefore,  it  is  inter- 
esting to  observe  that,  while  the  available  net  income 
was,  as  we  have  already  seen,  $2,781,147,  the  divi- 
dend requirements  were  somewhat  less  than  this, 
calling  for  $2,749,370,  this  covering  5%  dividends  on 
the  preferred  stock  and  5}/2%  o^  the  common  stock, 
namely  3%  in  January  1908  and  23^%  in  July  1908. 
It  is  proper  to  state,  however,  that  the  January  semi- 
annual dividend  of  3%  upon  the  common  stock  was 
not  paid  in  cash  (it  being  deemed  best  to  husband  the 


company's  resources),  but  in  Atlantic  Coast  Line  Rail- 
road Company  4%  certificates  of  indebtedness,  which 
had  been  held  in  the  treasury  of  the  company.  This 
has  served  to  make  the  company's  financial  condition 
stronger  to  that  extent. 

When  the  year  is  divided  into  parts,  it  readily  be- 
comes apparent  that  the  road  suffered  severely  from 
the  effects  of  the  business  depression  which  followed 
closely  upon  the  heels  of  the  financial  revulsion  ex- 
perienced by  the  country  in  October  and  November 
of  last  year.  For  the  first  five  months  of  the  fiscal 
year,  gross  earnings  increased  $712,084,  showing  a 
continuance  of  the  expansion  of  traffic  and  earnings 
which  was  such  a  marked  feature  of  the  years  preced- 
ing. In  the  seven  months,  however,  from  December 
to  June,  inclusive,  gross  earnings  fell  off  no  less  than 
$1,454,560  as  compared  with  the  same  months  of  the 
previous  year,  giving  the  net  loss  already  referred  to 
in  the  gross  for  the  year  of  $742,476.  In  the  freight 
revenue  the  loss  for  the  twelve  months  amounted  to 
$704,523,  but  in  the  passenger  traffic  there  was  an 
increase  of  $195,592,  this  last  being  attributable,  how- 
ever, mainly  to  the  travel  to  the  Jamestown  Exposi- 
tion held  in  Norfolk,  Va.,  which  was  in  progress  during 
the  first  five  months  of  the  fiscal  year. 

The  really  gratifying  feature  in  the  operations  for 
the  year  is  that,  during  the  last  six  months,  the  man- 
agement succeeded  in  getting  control  of  the  expense 
accounts  and  effected  very  substantial  reductions  in 
operating  cost.  We  have  stated  that  operating  ex- 
penses and  taxes  for  the  twelve  months  record  a  de- 
crease of  $398,232  as  compared  with  the  twelve  months 
preceding;  except,  however,  for  a  further  increase  of 
$217,403  in  taxes,  which  on  this  road,  as  on  most 
others,  are  steadily  rising,  the  reduction  in  expenses 
would  be  $615,635.  In  the  first  six  months  of  the 
fiscal  year  the  expenses,  exclusive  of  taxes,  increased 
$888,929,  but  in  the  last  six  months  they  were  re- 
duced $1,504,564,  thus  making  a  net  decrease  for  the 
year  of  $615,635.  As  indicating  one  of  the  drastic 
means  by  which  this  curtailment  was  brought  about, 
we  may  note  that,  beginning  with  February  1  1908, 
all  officers  and  employees  receiving  $3,000  or  over 
per  annum  submitted  to  a  cut  in  their  salaries  of  about 
10%.  Of  course  wages  of  the  ordinary  railroad 
workers  were  not  reduced.  As  an  additional  element 
in  the  reduction  in  expenses,  it  appears  that  further 
economy  in  operations  was  attained,  the  entire  de- 
crease in  the  expenses  occurring  in  the  subdivisions 
of  expenses  other  than  maintenance.  Thus,  notwith- 
standing the  shrinkage  in  traffic,  there  was  a  further 
increase  in  the  train-load  and  a  further  increase  in  the 
earnings  of  the  freight  trains  per  mile  run,  with  no 
increase  in  the  average  rate  received. 

Conditions  on  this  system  are  not  such  as  to  admit 
of  a  very  high  train-load,  but  nevertheless  it  is  a  fact 
of  no  little  significance  that  for  1907-08  the  average 
load  was  185  tons,  as  against  only  178  tons  in  1906-07 
and  but  167  tons  in  1905-06.  The  trains  earned 
$2  29  per  mile  run  in  the  latest  year,  against  $2  20  in 
1906-07,  $2  17  in  1905-06  and  only  $2  08  in  1904-05— 
this  with  an  average  rate  per  ton  per  mile  in  1907-08 
of  1.23  cents,  against  1.31  cents  in  1904-05.  The 
maintenance  expenses  were  actuall)''  somewhat  heavier 
in  the  latest  year,  and  over  9%  of  the  entire  main 
line  and  branch  mileage  was  relaidwith  new  rails,  while 
more  ties  were  put  in  the  track,  more  ballast  placed, 
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more  lumber  used  in  new  work  and  repairs,  and  more 
trestle  filled  than  in  the  previous  year,  showing  that 
the  road  was  well  maintained. 

The  figures  in  the  report  cover  an  average  of  4,365 
miles,  the  total  length  operated  June  30  1908  having 
been  4,407  miles.  As  is  known,  the  company  also 
holds  control  of  the  Louisville  &  Nashville  RR.,  but 
thii  is  operated  as  a  separate  property,  and  the  same 
is  true  of  the  Charleston  &  Western  Carolina  and  the 
Northwestern  Railroad  of  South  Carolina,  which  are 
also  controlled.  Altogether  nearly  12,000  miles  of 
road  are  owned  or  controlled.  Control  of  the  Louis- 
ville &  Nashville  is  held  through  the  ownership  of 
$30,600,000  out  of  the  $60,000,000  outstanding  capital 
stock  of  that  company.  The  purchase  was  made  in 
October  1902,  the  Coast  Line  RR.  giving  as  con- 
sideration $35,000,000  of  its  collateral  trust  bonds, 
besides  $5,000,000  in  the  common  stock  of  the  Atlantic 
Coast  Line  RR.  and  $10,000,000  in  cash.  The  cost 
of  the  purchase  was  subsequently  reduced  on  the  books 
of  the  Atlantic  Coast  Line  RR.  to  $45,554,220  by  the 
application  of  $5,000,000  of  accumulated  surplus. 
The  Louisville  &  Nashville  being  operated  separately, 
the  Coast  Line  Railroad's  investment  in  the  same  ap- 
pears merely  in  the  dividends  received  on  its  holdings 
of  the  stock  of  the  company.  As  these  dividends 
were  6%  (until  the  change  to  23^%  made  in  the  semi- 
annual payment  in  August  1908),  the  Coast  Line  has 
been  getting  $1,836,000  per  annum  on  the  $30,600,000 
of  stock  held.  On  the  other  hand,  the  annual  call  for 
interest  on  the  $35,000,000  Atlantic  Coast  Line  RR. 
4%  collateral  trust  bonds  issued  in  part  payment  for 
the  Louisville  &  Nashville  stock  purchased  is  only 
$1,400,000  per  year. 

The  Atlantic  Coast  Line  RR.  sold  $930,000  of  treas- 
ury bonds  during  the  year  and  also  issued  $1,404,500 
4%  certificates  of  indebtedness,  making  $2,334,500 
together.  But  allowing  for  the  bonds  retired,  the 
increase  in  the  amount  of  securities  of  the  company 
in  the  hands  of  the  public  was  only  $1,842,500.  On 
the  other  hand,  the  company  spent  $5,247,559  for 
new  construction  and  additions  during  the  year.  Yet 
the  company  was  as  strong  in  cash  on  June  30  1908 
as  on  June  30  1907,  the  comparison  of  cash  holdings 
being  $4,675,963,  against  $4,630,711. 

The  report  contains  a  discussion  of  the  effects  of  the 
lower  passenger  rates  forced  upon  the  road  in  the  differ- 
ent States  through  which  the  lines  of  the  system  run, 
showing  that  these  lower  rates  are  proving  a  serious 
burden.  By  agreement  with  the  railroad  commis- 
sions of  most  of  the  States  served  by  the  system  there 
was  put  into  effect  on  April  1  1908,  as  an  experiment, 
reduced  passenger  rates,  including  2-cents-per-mile 
interchangeable  mileage  tickets.  Figures  are  given 
showing  that  the  experiment  is  proving  a  costly 
one.  The  company  had  a  large  increase  in  through 
travel  during  the  winter  months  to  and  from  Southern 
resorts,  but  this  came  to  an  end  with  the  month  of 
April.  As  the  result  of  this  increase  in  travel,  passen- 
ger revenues  for  April  still  showed  an  increase  of  $33,- 
735,  as  compared  with  the  corresponding  month  in 
1907.  But  in  May  passenger  receipts,  as  compared 
with  1907,  fell  off  $49,384,  in  June  $95,782,  in  July 
$92,122,  in  August  $115,939  and  in  September  $104,- 
664.  In  other  words,  in  the  five  months  following 
April  (the  last  month  of  the  heavy  through  travel), 
passenger   revenues   fell   off   no   less   than   $457,891, 


equal  to  17.8  per  cent.  Of  this,  $164,000,  we  are  told, 
is  to  be  attributed  to  the  holding  of  the  Jamestown 
Exposition  last  year,  and  of  the  remainder  an  average  of 
$50,000  per  month  is  due  to  the  lower  passenger  rates;; 
It  is  well  to  have  the  facts  presented  in  such  a  clear 
and  intelligible  way,  and  it  is  to  be  hoped  that  this 
showing  will  have  a  salutary  effect  upon  the  authori- 
ties in  the  different  States,  inducing  them  to  retrace 
their  steps  and  adopt  a  more  reasonable  attitude, 
hereafter  towards  the  railroads. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 

SEPTEMBER. 

The  improvement  which  is  taking  place  in  railroad, 
earnings  is  made  decidedly  manifest  in  the  compila- 
tions we  present  to-day  for  the  month  of  September. 
For  the  first  time  in  any  month  this  year  there  is  a 
gain  in  net  earnings.  Of  course,  this  gain  is  the  result 
entirely  of  a  reduction  in  expenses,  but  even  the  com- 
parison as  to  the  gross  earnings  is  the  best  of  any 
monthly  exhibit  of  the  year. 

Our  tables  cover  200,908  miles  of  road,  and  on  these 
the  falling  off  in  gross  reaches  only  $13,950,886,  or 
6.23%.  This  loss  in  gross  was  met  by  a  reduction 
of  $19,763,656  in  expenses,  producing  a  gain  of 
$5,812,770  in  net  earnings— 8.41%.  What  a  con- 
trast this  presents  with  the  results  for  the  periods  pre- 
ceding is  evident  from  the  figures  for  the  nine  months 
ending  Sept.  30.  These  latter  cover  a  much  smaller 
extent  of  mileage,  namely  162,869  miles,  but  the  loss 
in  gross  reaches  $224,792,698,  or  14. 14%o;  the  reduction 
in  expenses  was  $161,861,721,  leaving  $62,930,977 
shrinkage  in  net,  or  13.66%. 


Uiles  of 
road. 

Gr.eams 
Op.exp 

Net  earn 


September. 
(114  roads.) 


1908. 


200.908 
$ 
210,014,059 


1907. 


Inc.   or  Dec. 


198,274 
S 
223,964,945 
135,104,409154,868,065 


74,909,650 


69,096,880 


January  1  lo  September  30. 
(10-  roads.) 


1908. 


+  2,634    162,869 
$         s 
13,950,88611364604279 
—19,763,656906,905,703 


1907.  Inc.  or  Dec. 


160,789 

1589396977 
1128707424 


+  5,812,770397 ,698,576|460,629,553 


+  2,080 
$ 

—224792698 
—161861721 


-62,930,977 


The  reduction  in  expenses  is  evidence  that  the  roads 
have  succeeded  in  getting  control  of  their  expense  ac- 
counts. In  great  part  the  reduction  comes  as  the  re- 
sult of  natural  causes.  In  the  first  place,  railroad  la- 
bor, with  the  decreased  demand  for  it,  is  decidedly 
more  efficient  than  it  was.  In  the  second  place, 
though  wages  of  railroad  laborers  have  not  been  re- 
duced, the  salaries  of  the  higher  officials  have  been  cut 
in  a  number  of  instances.  This  is  particularly  true 
of  the  roads  in  the  South.  In  the  third  place,  now  that 
there  is  freedom  from  traffic  congestion,  which  ex- 
isted in  such  a  marked  degree  before  the  advent  of  busi- 
ness depression,  and  which  made  railroad  opera- 
tions so  costly,  it  is  possible  to  conduct  the  railroad 
transportation  service  with  greater  advantage,  and, 
therefore,  more  cheaply.  Then  it  must  also  be  re- 
membered that,  with  the  volume  of  traffic  less,  many 
items  of  expenses  naturally  decline.  In  addition,  of 
course,  the  tremendous  shrinkage  in  railroad  gross 
earnings  sustained  during  1908  has  forced  railroad 
managers  to  practice  extreme  economy,  and  conse- 
quently all  repair  work  and  renewals  that  can  be 
deferred,  not  to  speak  of  additions  and  improvements, 
have  been  put  off  to  a  more  propitious  time. 

What  a  pass  things  had  reached  in  1907  in  this  mat- 
ter of  operating  cost  is  evident  from  our  statement  for 
September  last  year,  showing  that,  with  $13,172,222 
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increase  in  gross  receipts,  expenses  had  mounted  up 
S16,766,725,  causing  an  actual  loss  in  net  earnings  at 
that  time,  on  the  roads  reporting,  of  $3,594,503.  In  the 
years  immediateh'  preceding ,  too ,  the  September  record 
of  the  net  had  been  somewhat  disappointing.  In  the 
following  we  show  the  totals  forihe  last  thirteen  years. 


Yt. 


Gross  Earnings. 


Net  Earnings. 


Year 
Given . 


Year 
Preceding. 


Increase  or 
Decrease. 


Year 
Given. 


Year 
Preceding 


I  Increase  or 
I    Decrease. 


Sept, 
18961 
1S97 
1S98 
1899; 
1900! 
1901 
1902 
1903 
19041 
1905; 
190e 
1907; 
190S 
Jan. 
1896 
1897 
1898 
18991 
19001 
19011 
1902 
1903 
1904 
1905 
1906 
1907 
1908 


$ 

57.053, 

72.571 

81.574, 

88,480, 

92.274 

106.840 

108.277 

121.941 

124.045 

129.462 

136.S39 

141.220 

210.014 

1  to  Sept. 

549.979 

597.281 

699.037 

748,504 

871.341 

910,185 

904.256 

1.022,929 

1,067.682 

1,165,230 

1,282,177 

1,355.120 

1,364.604 


112 
090 
OSffl 

145: 

231 


303 
376 
517 
,986 
009 
059 
30 
.276 
139 
.384 
,479 
.224 
,820 
159 
407 
734 
177 
524 
564 
279 


S 

58.277. 

62.866, 

79.290, 

77.606, 

90.380, 

96,359, 

99.662 

108.568, 

120.717 

118.616 

126.782, 

128.047, 

223.964, 

541,713 
573.526, 
647.766, 
682.697. 
791.027, 
823.991 
856.692, 
890.150, 
.081,834, 
.080.574, 
.144.088, 
.198.674. 
,589.390, 


749  — 1 
5141   +9 

848i  +2, 
660!  +  10, 
548!  +1, 
674+10 
,8191  +8 
340' +  13 
2761  +3 
511+10 
987' +  10 
787+13 
9451—13 


19 

27 
31 
33 
34 
39 


s      : 

224,637, 
704,576 
283.2321 
853,485; 
893,683 
481.041! 
614,917i  37 
372,963  41 
32S,100i  45 
846.006!  46, 
056.999'  48 
,172,222;  41 
.950,886'  74 


,3581  +8.265, 
,9141  +  23.754 


658 
231 

245 
335 
478 
,782 
689 
295 
927 
598 
977 


+  51,270 
+  65.807 
+  80.313 
+  86.194 
+  48.563, 
+  132778 
—  14,151, 
+  84.655. 
+ 138088 
+ 1.50445 
—224792 


918168 
,225ll95 
,7261227 
,24S|246, 
979I2S6 
,4851309 
681|290 
625;318 
955i323 
882|351 
5971401 
9661393 
6981397 
i 


889.8871 
,538,9741 
520,183 
488,813; 
073,853] 
,663,622' 
336.3661 
781.513 
,628.707 
650,014 
341.798 
818,855 
909,650 

207.741 
,111,274 
627,024| 
340.093 
,447,458 
,153,145 
,769.623 
,251,224 
,555,294 
,587.404 
,505.577 
,671,395 
,698,576 


20.478 
21.860 
30.352 
29,398, 
34,790, 
35.270 
36,435, 
37.410, 
41.023, 
43,719, 
45,653, 
45,413, 
69,096 

166.855, 
175,090, 
210.882, 
219.111 
262,325 
267,878, 
288,396, 
278,883 
342.447 
328,979 
346,2.83 
•378,461 
460,029 


,809' 
,4191 

,609' 
l-)6 
,545 
411 
214 
861 
,5321 
4461 
884 
358 
880 

699 
,757 
145 
861 
,890 
,786 
455 
,289 
,585 
271 
,681 
,225 
,553 


S 

—588,922 
+  5,678,555 
+  1.167.574 
+  4,090,067 

—716.692 
+  4,393.211 

+  901,152 
+  4.370,652 
+  4,605,175 
+  2.930,568 
+2.687.914 
—3.594.503 
+  5,812,770 


+  1, 
+  19, 
+  16, 
+  27, 
+  24, 
+  41, 

+  2, 
+39, 
—  18, 
+  22 
+  55! 
+  15, 
—62 


412.042 
420.517 
744,879 
228.232 
121,568 
274,359 
373,168 
367.935 
892.291 
608,133 
221.896 
210.170 
9.30.977 


Xote. — In  1896  the  number  o£  ro.ids  included  for  the  month  of  September  wa.s  136; 
In  1897.  131;  in  1898.  128:  in  1899.  123;  in  1900,  128:  in  1901.  113;  in  1902,  108: 
In  1903.  112:  in  1904.  102;  in  1905.  98;  !n  1906.  95:  In  1907.  84:  in  1908.  <  14.  From 
Jan.  1  to  Sept.  30  the  number  included  in  1896  wa.s  157;  in  1897,  155:  in  1898,  1 43;  in 
1899,  142;  In  1900,  141;  in  1901,  122;  in  1902,  127:  in  1903,  128:  in  1904.  114:  in 
1905,  103;  in  1906,  109;  in  1907,  95:  in  I90S.  102.  We  no  longer  include  the  Mexican 
roads  or  the  co:U-raining  operations  of  the  anthracite  coal  roads  in  our  totals. 

In  the  case  of  the  separate  ro-ads  the  list  of  gains  in 
net  is  a  long  one,  while  at  the  same  time  there  are  not 
a  few  instances  of  increase  in  gross,  too.  Of  cour.se 
refJuced  exj^enses  are  chiefly  responsible  for  the  im- 
proved showing  of  net,  but  in  not  a  few  cases  gains  in 
gross  have  contributed  to  the  same  end.  The  South- 
em  Pacific,  for  example,  has  $458,424  decrea.se  in 
gross  with  SI ,062 ,629  gain  in  net,  but  the  Union  Pa- 
cific has  a  gain  in  both  gross  and  net,  namely,  $464,360 
in  the  former  and  $1,416,011  in  the  latter.  The  Atchi- 
son has  a  loss  in  the  gross,  but  it  amounts  to  cnly 
$170,440.  while  the  net  earnings  have  run  up  $517," 
536  through  reduced  expenses.  We  need  hardly  say 
that  many  roads  are  still  obliged  to  report  both  dimin- 
ished gross  and  net.  The  Pennsylvania  Railroad  is 
a  conspicuoas  type  of  this  class,  it  having  suffered  a 
decrease  in  gross  for  the  month,  on  the  lines  directly 
operated  east  and  west  of  Pittsburgh,  of  $3,696,000, 
and  a  decrease  in  net  of  $710,500.  We  annex  a  sum- 
raarv'  of  all  changes  in  the  separate  roads  for  amounts 
in  excess  of  $30,000.  wliether  increases  or  decreases, 
and  in  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  GROSS  KARNl.^GS  IN  SEPTEMBliR. 


Tncrcoscs. 

Chicaffo  MUw  &  St  Paul-.  $.'>72,K81 

Union  Pacific 464.,"!R0 

Minn  St  Paul  &  S  S  M..  449„i;{l 

Northern  Pacific 209.030 

Great  Northern  (2) 138,113 

Ml.ssourl  Kansas  &  Texas  93,089 

Internat  &  Gt  Northern-  80.021 

Minneapolis  &  St  Louis  72,774 

Pere  Marquette 50,304 

Rock  Isia.nd 48,987 

Chicago  Great  Western. . .  48,252 


Representing  12  roads  in 

our  compilation $2,227,142 

Decreases. 

Pennsyiv;ii!iH  (2)    ;/$.•?, GKO, 000 

llaltlmore  &  Oiiio 1, 149,841 

X  Y  Cent  &  Hudson  River  rtC15,675 

IliinoisCentr.il        575,698 

Chicago  Riir!  &.  Quincy- .  543,55.3 

Philadelphia  &  Reading-.  ^495,847 

.Yorfolk  &  Western 470,160 

Lake  Shore  ic  Mich  So...  464,999 

Southern  Pacific 458,424 

Grand  Trunk  (3) 439 ,924 

Southern  Railway 423,691 

St  Louis  &  San  Francisco.  339,253 

Erie    327,694 

Pittsburgh  &  Lalce  Erie..  320,358 

Lehigh  Valley 318,485 

Michigan  Central 306,567 

Missouri  Pacific  (2) 301 ,835 

l-ouisvllle  &  Nashville.    -  234,629 

Chesapeake  &  Ohio           -  232,329 

Delaware  &  lludsan 226,587 

Dela  I^acka  &  Western.  214,794 

Kansas  City  Southern 211,753 

Long   Island 201,430 


I  Decreases. 

!  Central  of  New  Jersey.  $11(8,985 

IN  Y  New  Haven  &  Hartf.  18  1,604 

;  Wab.'ish        . 178,993 

I  -\tch  Topclia  &  Santa  Fe.  170,440 

^CIcvc  Cine  Chic  &  St  L-  160,103 

Pacific  Coast    159,888 

Atlantic  Coast  Line 156,043 

liufTalo  Roch  &  Pittsburgh  144,124 

Northern  Central Jl  !3,«00 

Bo  ton  &  Maine 141,559 

Duluth  &  Iron  Range 140,079 

Phila  Balto  &  Washington  131,000 

Cine  New  Orl  &  Tex  Pac.  124,536 

Vandalia    124,505 

Nashv  Chatt  &  St  Louis.  132,327 

N  Y  Chicago  &  St  Louis.  1  15,146 

Mobile  &  Ohio 108.845 

Toledo  St  Louis  &  Western  i)6,185 

Cine  Hamilton  &  Dayt ii5.945 

Wheeling  &  Lake  Eric...  87,032 

Denver  &  Rio  Grande «2,028 

-Seaboard  Air  Line 72,184 

Lake  Erie  &  Western 06,615 

Maine  Central 65,834 

Uuluth  So  .Sh  &  Atlantic.  64,405 

Alabama  Great  Southern.  58,885 

Chicago  Ind  &  Louisville.  54,525 

West  .fersey  &  Seashore..  46,100 

N  Y  Susq  &  Western 43,098 

St  Louis  Southwestern 40,669 

Rutland 35,424 

Central  of  Georgia ...  32,142 

Yazoo  &  Ml,s,slssippl  Valley  32,027 

Canadian  Pacific 3 1 ,780 

Richm  Freds  &  Potomac.  31,769 


Note. — Figures  In  parenthesis  after  name  of  road  indicate  the  number  ot 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilations, 

a  Tliese  flaures  cover  merely  the  operations  of  the  New  York  Central 
Itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c., 
the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  loss 
of  $2,092,615. 

X  These  llgures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $415,130. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie,  The  gross  on  Eastern  lines  decreased  $2,361,600  and  the 
gross  on  Western  lines  decreased  $1,334,400. 

PRINCIPAL  CHANGES   IN    NET   EARNINGS   IN    SEPTEMBER. 

[Pennsylvania  (2) j/$710,506 

i  Illinois  Central 256,454 

Chicago  Burl  &  Quincy.--  180,887 

N  Y  New  Haven  &  Hartf.  156,691 

Cleve  Cine  Chic  &  St  L.-  155,541 

Delaware  &  Hudson 141,763 

Duluth  &  Iron  Range 123,386 

Kansas  City  Southern 112,994 

Yazoo  &  Mississippi  Valley  1 10,898 

Philadelphia  &  Reading..  a:108,400 

Lehigh  Valley 1 04 ,566 

Pittsburgh  &  Lake  Erie..  98,863 

Buffalo  Roch  &  Pittsburgh  93,400 

Maine  Central 77,896 

Lake  Erie  &  Western 70,600 

Baltimore  &  Ohio 66,542 

Wabash 65,611 

Central  of  New  Jersey 64,317 

N  Y  Cent  &  Hudson  River  a57,762 

Norfolk  &  Western 44,497 

Canadian   Pacific 36,745 

Toledo  St  Louis  &  Western  35,982 

Chicago  Ind  &  Louisville.  35,401 

Vandalia    33,097 

Pacific  Coast 31,603 

N  Y  Chicago  &  St  Louis..  30,963 

Nashville  Chatt  &  St  L..  30,963 


Union  Pacific ! 

Southern  Pacific 

Northern  Pacific 

Lake  Shore  &  Mich  So 

Michigan  Central 

Atch  Topeka  &  Santa  Fe. 

Great  Northern  (2) 

MInneap  St  Paul  &  S  S  M. 
Chicago  &  North  Western 

Louisville  &  Nashville 

Chicago  MUw  &  St  Paul. . 

Missouri  Pacific  (2) 

Southern  Railway 

Erie    

Internat  &  Grt  Northern- 
Atlantic  Coast  Line 

Rock   Island 

Chicago  &  Alton 

Pere  Marquette 

Boston  &  Maine 

Central  of  Georgia 

Denver  &  Rio  Grande 

Grand  Trunk  (3) 

Toledo  &  Ohio  Central... 
Minneapolis  &  St  Louis.  . 

Wisconsin  Central 

Georgia  Southern  &  Fla.  - 
Chic  St  Paul  Minn  &  O. . 
Seaboard  Air  Line 


Increases. 

11,416,011 

1,062,629 

813,401 

668,004 

580,896 

517,536 

514,323 

439,916 

410,350 

408,363 

284,658 

252,165 

219,519 

170,516 

142.456 

134,615 

113,142 

110,679 

107,309 

85,893 

68,092 

57,890 

54,750 

47,422 

40,990 

37,195 

32,006 

31,388 

30,562 


Representing    33    roads 

in  our  compilation $8,852,676 


Representing    28    roads 

in  our  compilation. ..$3,036,322 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.     For  the  New  York  Central  System  the  result  Is  a  gain  of  $838,121. 

z  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $90,487. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $689,100  and  the  net  on 
Western   lines  decreased   $21,400. 

When  the  roads  are  arranged  in  groups,  it  is  still 
true  that  every  group  records  a  falling  off  in  gross ,  but , 
on  the  other  hand,  four  of  the  eight  groups  are  able  to 
show  larger  net;  moreover,  in  three  of  these  groups  the 
ratio  of  improvement  in  the  net  is  quite  large.  In  the 
Southern  group  it  is  12.11%,  in  the  Southwestern  and 
South  Pacific  group  it  is  16.36%,  and  in  the  Northwest 
and  North  Pacific|group  it  is  17.98%. 

SUMMARY  BY  GROUPS. 


Representing  62  roads 

In  our  compilation.. $16. 108, 759 


Gross  Earnings. 

Net  Earnings. 

Section  or 
Group. 

1908. 

1907.        j       1908.      1       1907. 

Inc.{  +  )or  Dec.(r-) 

September. 

S 

$                    S 

t 

S 

% 

NewEng.(5) 

9,542,794 

9,967,680      3,033,752 

3,185.178 

—151,426 

4.75 

Tr.Lines(14) 

52,236. ,590 

59.698.914!   16.316.685 

15,929.781 

+380.904 

2.44 

An.Coal  (7). 

13.897.597 

15..372.790i      5,778,447 

6,186.893 

—408.446 

6.60 

E.&Mld(10; 

4.675,468 

5,372,375;      1,454.720 

1,550,842 

—96,122 

6.19 

Mld.W.(19), 

13,683,743 

15,080,6541     3,666,304 

3,913,904 

—247.600 

6.33 

N.  W.  &  N. 

1 

Pac.  (19). 

53.528,384 

52.194.618!  23,519.782 

19,934,953 

+  3.584.829 

17.98 

s.  w.  &  .s. 

Pac.  (17). 

40.702,546 

42,107.554:   14.163.490 

12,172,532 

+  1,990.95816.36 

South.  (23). 

21,746,937 

23.870,360      6.976.470 

6,222.797 

+  753.673 

12. U 

Total(114) 

210,014,059 

223.964,945   74,909.650 

69,096,880 

+  5.812,770 

8.41 

Mexican(4). 

2.207.752 

2.724.203         757.311 

852.430 

—95.119 

11.02 

Jan.  1  to  Se 

r>t.  30— 

1 

Ne\vEng.(6) 

77.036,060 

76.932.872    17.018.705 

20.389,834 

-3.371.129 

16.54 

Tr.l,incs(14) 

418.0.82.771 

.506.023,718110,529.761 

134.279,785 

—23.760.024 

17.68 

An.Caal  (0). 

93,079.643 

106,424.891    35.474.881 

40,501,030 

—5.026.14912.41 

E&Middl) 

38.406.107 

43.335,588 

9,942.987 

10,468,280 

—525,293 

5.02 

Mid. W. (16). 

82.204,034 

99.341.837 

20.620.053 

27,097,118 

—6.477.065 

23.90 

N.  W.  &  N. 

Pa.   (11). 

169.895,324 

190,807,998 

61, 554. .506 

65,797,289 

—4,242,783 

6.37 

.S.  W.   &  S. 

Pac.  (16). 

.309.946.064 

358.290.040,  94.884.284 

109.176.526 

—14,292.242 

13.10 

South.  (22). 

175,3.54.276 

208,240.0351  47.673.399 

52,919,691 

—5.246.292 

9.91 

Total  (102) 

1,364.604.279 

1.589.396,977  397.698,576 

460,629.553 

—62,930,977 

13.66 

Mexican  (4) 

22,660,070 

25,851,993 

8.298,572 

8,359,211 

—60,639 

.73 

!',Iilcnr/r.— The  mileage  tor  the  above  group  is  a.s  follows:  New  England,  5,712 
miles  in  1908.  against  5.626  in  1907:  Trunk  Lines,  29.775.  against  29,700:  Anthra- 
cite Coal,  5,107.  against  5,107:  Eastern  &  Middle.  2,756,  ag.iiast  2,750;  Middle 
Western.  14.416,  against  14.235;  Northwest  &  North  Pacific,  60,548.  against  .59.247: 
Southwest  &  South  Pacific.  52.085.  against  51.417:  Southern.  30.509,  against 
30.182;   grand  total.  200.908.  against  198,274;   Mexican,  3,556,  against  3,530. 


OFFERING    OF    PANAMA    CANAL    BONDS. 

The  following  i.s  the  text  of  the  circular  issued  by  Secretaiy 

Cortelyou  inviting   proposals  until   December   5     for   $30,- 

000,000    2%    Panama    Canal    boncis,    dated    November    1 

1908,  payable  in  .30  j-ears,  and  redeemable  at  the  pleasure 

of  the  Government  aft^er  10  years. 

Treasury    Department.    Office    of    tlie    Secreta.ru, 

Washington,  November  18  1908. 

The  Secretary  of  the  Treasury  offers  to  the  public  $30,000,000  of  the 
bonds  ot  the  Panama  Canal  Loan  authorized  by  section  8  of  the  Act  ap- 
proved June  28  1902,  and  supplemented  by  Section  1  of  the  Act  of  December 
21   1905.      Both  Acts  are  quoted  below.     [We  omit  these  Acts. — Ed. I 

The  bonds  will  bear  Interest  at  the  rate  of  2  per  cent  per  a  i  um;  will 
be  dated  November  1  1908,  and  the  Interest  will  be  paid  quarterly  on  the 
llrst  days  ef  February,  May,  August  and  November.  They  will  be  Issued 
in  denominations  ot  $20,  $100  and  $1,000  of  coupon    bonds,  and  of  $20 
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SlOO,  $1,000  and  $10,000  of  registered  bonds.  They  will  be  redeemable 
In  United  States  gold  coin,  at  the  pleasure  ol  the  United  States,  after  ten 
years  from  the  date  of  their  Issue,  and  will  be  payable  thirty  years  from 
such  date.  They  will  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  In  any  form  by  or  under  State,  municipal 
or  local  authority.  They  will  be  available  to  national  banks  as  security 
for  circulating  notes  upon  the  same  terms  as  the  2  per  cent  consols  of  1930, 
to  wit:  the  semi-annual  tax  upon  circulating  notes,  based  upon  the  said 
bonds  as  security,  will  be  one-fourth  of  1  percent.  They  will  be  receivable, 
like  all  other  United  States  bonds,  as  security  for  public  deposits  In  national 
banks. 

The  law  forbids  their  sale  at  less  than  par  and  provides  that  all  citizens 
of  the  United  States  shall  have  equal  opportunity  to  subscribe  therefor. 

In  pursuance  of  the  above  announcement,  the  Secretary  Invites  bids 
for  the  bonds  heretofore  described,  which  must  be  submitted  to  this  De- 
partment on  or  before  the  6th  of  December  1908  at  4:30  p.  m.  Each 
bid  should  state  the  amount  of  bonds  desired  by  the  subscriber,  whether 
coupon  or  registered,  the  price  he  Is  willing  to  pay,  and  the  place  where 
he  desires  to  make  payment — whether  at  the  Treasury  of  the  United 
States,  or  at  the  office  of  some  one  of  the  assistant  treasurers  at  New 
VorU.  Baltimore,  Philadelphia,  Boston,  Chicago,  St.  Louis,  Cincinnati, 
Xew  Orleans  or  San  Francisco.  Each  bid  should  be  accompanied  by  a 
certified  check,  drawn  or  Indorsed  to  the  order  of  the  Secretary  of  the 
Treasury,  equal  In  amount  to  2  per  cent  of  the  face  value  of  the  bonds 
desired.  If  the  bid  Is  accepted,  the  check  will  be  collected  and  the  proceeds 
applied  toward  payment  for  the  bonds.  If  the  bid  Is  rejected,  the  check 
will  be  returned  Indorsed  to  the  bidder.  All  bids  should  be  addressed  to 
the  Secretary  of  the  Treasury,  Division  of  Loans  and  Currency,  and  the 
envelopes  inclosing  them  should  be  plainly  marked,  "Bids  for  Panama 
Canal  Bonds." 

Upon  receipt  and  classlftoatlon  of  the  bids  hereby  invited  the  successful 
bidders  will  be  advised  of  the  acceptance  of  their  bids,  and  they  will  be 
Instructed  as  to  the  date  upon  which  payment  Is  desired  to  be  made  at  the 
Treasury  or  some  Sub-Treasury  of  the  United  States. 

In  considering  bids  the  bidders  offering  the  highest  prices  will  receive 
the  first  allotment.  Of  two  or  more  bidders  offering  the  same  price 
those  asking  for  the  smaller  amounts  of  bonds  will  receive  priority  in 
allotment.  The  Department  reserves  the  right  to  permit  bidders  offering 
the  highest  prices  to  Increase  the  amount  of  their  purchases. 

The  bonds  will  be  dated  November  1  1908,  and  bidders  will  be  required 
to  pay  accured  interest  on  their  bonds  from  that  date  to  the  date  of  pay- 
men  t . 

The  Department  also  reserves  the  right  to  reject  any  or  all  bids  if  deemed 
to  be  to  the  Interest  of  the  United  States  so  to  do. 

The  bonds  will  be  ready  for  delivery  upon  receipt  of  payment  therefor. 

Prospective  bidders  desiring  Information  not  contained  in  this  circular 
may  address  the  Secretary  of  the  Treasury,  Division  of  Loans  and  Cur- 
rency, Washington,  D.  C,  or  the  assistant  treasurers  at  Chicago,  St.  Louis, 
New  Orleans  or  San  Francisco. 

GEORGE  B.  CORTELYOU,  Secretaru. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.[S. 

— -The  public  sales  of  bank  stocks  thi.s  week  aggregate 
474  shares,  of  which  462  shares  were  sold  at  auction  and  12 
sliares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  88  shares.  A  lot  of  116 
shares  of  stock  of  the  American  Exchange  National  Bank  was 
sold  at  246,  an  advance  of  5  points  over  last  week's  sale  price . 
The  prices  paid  for  trust  company  stocks  were  in  all  cases 
higher  than  those  paid  at  the  last  previous  sale,  the  greatest 
increases  being  shown  in  the  stock  of  the  New  York  Life 
In.surance  &  Trust  Co.  (53  points),  Astor  Trust  Co.  (24 J^ 
points)  and  United  States  Trust  Co.  (23  points). 

Sh/ires.   BANKS — New  York.        Low.    Hioh.    Close.  Last   previous  sale. 

115  Amer.  Exch.  Nat.  Bank 245       245       245  Nov.     1908 —  240 

135  Commerce.  Nat.  Bank  of-..   182H   183        183  Nov.     1908 —  175^ 

*8  Com  Exchange  Bank 320       320       320  July      1908—315 

5  Gallatin  National  Bank 350       350       350  

9  Hanover  National  Bank 514^   514I4   514M  Jan.      1908 —  486K 

1 21  Imp.  *  Traders' Nat.  Bank.   550       560       550  Oct.      1908 —  552 

11  Market  A  Fulton  Nat.  Bank.  262  }i   262  K   262  K  Oct.      1908 —  256 

<)0  Merchants' National  Bank.-    165Ji   165Jf    165>i  Oct.      1908 —  164H 

75  Nassau   Bank ZOOyi  ZOOl^i   200M  Mch.     1908 —  205H 

10  New  Netherland  Bank 196       196        196  - 

BANK — Brooklyn. 

25  Union   Bank 155        155        155  

TRUST  COMPANIES— ATeic  York. 

25  Astor  Trust  Co 300K   300^   300K  June     1908 —  275  5^ 

10  Broadway  Trust  Co... 135H    135H    135H  Oct.      1908 —  132}i 

25  Carnegie  Trust  Co.- 173       173       173  Nov.     1908 —  165 

25  N.  Y.  Life  Ins.  &  Trust  Co.. 1100H1108      1108  April    1908 — 1055 

:i  United  States  Trust  Co 1150     1150     1150     Oct.        1908 — 1127 

*  Sold  at  the  Stock  Exchange,  t  Of  this  amount,  four  shares  were  sold 
at  the  Stock  Exchange. 

— Two  New  York  Stock  Exchange  memberships  were 
reported  transferred  this  week  for  880,000  each.  The 
last  previous  transaction  is  given  as  S75,000. 

—Representatives  of  commercial  organizations  of  a  num- 
ber of  the  principal  cities  were  in  conference  on  Wednesday 
at  the  office  of  the  Merchants'  Association  of  New  York,  to 
k^nd  con.si deration  to  measures  for  currency  reform  and  to 
determine  the  advisability  of  holding  a  national  currency 
reform  convention  by  delegates  from  all  the  commercial 
bodies  of  the  United  States.  It  was  the  consensus  Of  the 
meeting  that  in  view  of  the  eJdstence  of  the  National 
Monetary  Commissi  on,  appointedjunder  tlie  Aldrich-Vreeland 


Currency  Bill,  it  was  inexpedient  to  call  a  convention  at  the 
present  time.  It  was  recommended,  however,  that  steps 
be  taken  toward  the  formation  of  a  permanent  national 
organization  for  the  purpose  of  studying  the  currency  and 
banking  question,  and  to  this  end  the  appointment  of  a 
committee  of  seven  was  authorized.  The  following  are  the 
resolutions  bearing  on  the  matter,  which  were  adopted: 

Resolved:  That  this  conference  Is  deeply  Impressed  with  the  necessity 
of  having  enacted  into  law  a  measure  which  shall  reform  our  currency 
and  banking  system  and  place  It  upon  a  sound  and  equitable  basis. 

It  therefore  recommends  that  the  commercial  bodies  of  the  United 
States  shall  take  under  Immediate  consideration  and  give  careful  s^udy  to 
such  legislation  as  may  be  required  to  accomplish  this  end. 

It  also  recommends  that  such  commercial  bodies  appoint  special  com- 
mittees for  the  study  of  what  changes  are  needed,  so  that  they  may  be 
prepared  to  act  In  unison  either  in  support  of  the  national  monetary  com- 
mission or  along  such  lines  as  may  be  deemed  best  for  the  Interests  of  the 
business   community. 

Resolved:  That  this  conference  deems  it  unwise  to  call  a  convention 
at  present,  but  it  recommends  that  all  commercial  bodies  join  In  the  form- 
ation of  a  permanent  national  organization  for  the  purpose  of  studying 
the  currency  and  banking  question,  of  disseminating  Information,  and 
keeping  alive  public  Interest  and  carrying  into  effect  the  results  of  their 
conclusions 

Resolved:  That  a  committee  of  seven  be  appointed  by  the  Chair  to  invite 
the  co-operation  of  commercial  and  civic  bodies  and  to  recommend  to 
them  further  details  of  organization,  with  especial  reference  to  (a)  Organ- 
ization and  Finance,  (b)  Education  and  Literature,  tc)  Legislation. 

The  committee  appointed  consists  of  Irving  T.  Bush,  of 
the  Merchants'  Association  of  New  York;  Francis  T.  Sim- 
mons of  the  Chicago  Association  of  Commerce;  R.  G.  Rhett, 
of  the  Charleston  (S.  C.)  Chamber  of  Commerce;  Herbert 
E.  Law  of  the  Merchants'  Association,  San  Francisco;  Finley 
Acker  of  the  Philadelphia  Trades'  League;  Wm.  Geo.  Bruce 
of  the  Merchants'  &  Manufacturers'  Association,  Milwaukee, 
and  Lyman  H.  Treadway  of  the  Chamber  of  Commerce, 
Cleveland .  A  luncheon  was  tendered  the  guests  by  the 
Association,  at  which  Charles  N.  Fowler,  Chairman  of  the 
House  Committee  on  Banking  and  Currency,  was  a  speaker. 
In  the  evening  the  Merchants'  Association  was  host  at  a 
dinner  to  the  delegates  at  the  Jolly  Mariners'  Club,  100 
Broad  Street,  during  which  Senator  Nelson  W.  Aldrich, 
Chairman  of  the  National  Monetary  Commission,  told  of 
the  experiences  of  the  sub-committee  on  its  recent  trip 
abroad,  made  for  the  purpose  of  studying  the  monetary 
methods  of  Europe. 

— The  requirements  with  regard  to  the  keeping  of  the 
circulation  and  redemption  fund  accounts  of  national  banks 
are  hereafter  to  be  more  stringent,  under  instructions  from 
Comptroller  of  the  Currency  Lawrence  O.  Murray,  who  has 
just  issued  to  these  institutions  letters  bearing  on  these  ac- 
counts, as  well  as  their  savings  deposits.  With  respect  to 
the  redemption  fund  and  circulation  accounts,  Comptroller 
Murray  says: 

"It  has  come  to  the  attention  of  this  office  that  a  large  percentage  of 
national  banks  do  not  properly  keep  their  redemption  fund  and  circulation 
accounts,  many  making  no  changes  whatever  in  the  redemption  fund 
shown  upon  the  books.  Separate  accounts  must  be  kept  for  circulation 
and  for  the  redemption  fund.  Whenever  the  Treasurer  of  the  United 
States  notifies  the  bank  that  notes  have  been  redeemed  for  its  account,  the 
bank  should  show  the  amount  in  both  the  redemption  fund  and  In  the 
circulation  account.  All  such  accounts  should  be  entered  Slb  debits  In  the 
redemption  account  and  remittances  when  made  should  be  credited  to  that 
account,  thus  showing  the  actual  amount  due  to  or  from  the  bank  in  this 
account.  The  amount  of  the  bank's  notes  In  the  Treasury  for  redemption, 
as  indicated  by  the  notice  referred  to,  should  be  entered  as  a  debit  In  the 
circulation  account,  and  that  account  should  not  be  credited  until  new 
notes  have  been  placed  In  circulation.  In  other  words,  the  balance  Of  the 
redemption  account  must  be  the  actual  amount  due  to  or  from  the  Treas- 
urer, and  the  balance  of  the  circulation  account  must  be  the  actual  amount 
of  notes  outstanding. 

"Whenever  it  Is  found  that  the  accounts  named  are  Incorrectly  shown 
upon  the  books,  the  examiner  is  instructed  to  advise  the  bank  of  the  proper 
entries  to  be  made,  and  to  insist  that  the  accounts  be  properly  kept  there- 
after and  to  report  the  fact  to  this  office.  The  exam  ner  must  verify  the 
redemption  fund  In  every  case  by  forwarding  Form  No.  2211  to  the  Treas- 
urer of  the  United  States." 
•    The  instructions  in^the  matter  of  the  savings  deposits  are 

as  follows: 

"Hereafter  this  office  will  require  all  nation  al  banks  to  enter  saving 
deposits  as  a  separate  Item  between  Items  No.  11  and  12  on  credit  side 
of  reports  of  condition,  the  total  amount  of  deposits  being  extended  In 
the  same  manner  as  heretofore. 

"You  are  requested  to  Include  only  such  accounts  ns  are  considered  by 
the  bank  and  the  depositor  as  'savings  deposits.'  These  deposits  usually 
differ  from  commercial  deposits  in  that  they  require  the  presentation  of 
bank  books  when  making  withdrawals;  '.or  draw  a  higher  rate  of  Interest:  or 
are  subject  to  notice  of  withdrawal,  and  are  permitted  to  be  made  in 
smaller  amounts. 

"You  are  particularly  requested  to  make  this  change  on  your  next 
report  of  condition  and  to  correct  all  blank  reports  now  In  your  possession 
to  show  this  Item." 

— The  Court  of  Appeals  at  Albany  has  this  week  dispo-^ied 
of  the  appeal  from  the  action  of  the  Appellate  Division  of  the 
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Supreme  Court  in  the  matter  of  the  reduction  in  the  receiver- 
ship fees  of  the  Knickerbocker  Trust  Co.  of  this  city.  On 
Tuesday-  the  Court  granted  a  motion  of  Deputy  Attorney 
General  WilUams  that  the  order  of  the  Appellate  Division 
be  allowed  to  stand.  The  decision  of  the  latter  Court 
reduced  the  fees  of  the  three  receivers  from  $75,000  to  §20,000 
each,  and  the  fees  of  their  counsel  from  $75,000  to  $20,000. 

— 'Edward  King,  for  the  past  thirty-five  years  President 
of  the  Union  Trust  Co.  of  this  city,  died  on  the  18th  inst., 
after  several  week's  illness.  Mr.  Iving  was  born  at  High- 
wood,  Weehawkcn,  in  1833,  and  was  a  son  of  the  late  James 
Gore  King,  a  prominent  banker  of  this  city,  and  a  grandson 
of  Rufus  King,  a  former  Minister  to  England.  His  mother, 
Sarah  Rogers  Grade,  was  a  daughter  of  Archibald  Grade. 
Edward  King  began  his  business  career  in  1853,  when, 
following  his  graduation  from  Harvard,  he  entered  the  bank- 
ing firm  of  James  Gore  King's  Sons.  In  1872  he  served  as 
President  of  the  New  York  Stock  Exchange ,  and  during  the 
panic  of  1873  was  made  President  of  the  Union  Trust  Co. 
Mr.  King's  election  to  the  presidency  occurred  at  a  time 
when  the  aft'airs  of  the  company  were  in  a  highly  critical 
condition,  the  institution  having  in  fact  been  obliged  to  sus- 
pend in  1873..  Under  his  able  direction  it  has  been  raised  to 
its  present  important  position.  Mr.  King  served  as  Chair- 
man of  the  Committee  of  Trust  Companies  of  New  York 
City,  recently  dissolved,  which  came  into  being  at  the  time 
of  the  panic  last  year  for  the  purpose  of  extending  aid  to 
institutions  requiring  assistance.  He  was  also  a  director  of 
the  Hanover  National  Bank  of  this  city. 

— The  Bank  of  Havana,  at  Havana,  Cuba,  has  been 
placed  in  liquidation,  its  biLsiness  having  been  taken  over 
by  the  National  Bank  of  Cuba.  The  arrangements  for  the 
consohdation  of  the  two  banks  are  understood  to  have 
been  completed  through  J.  P.  Morgan  &  Co.  and  the  Na- 
tional City  Bank  of  New  York,  the  last  named  having 
controlled  the  Bank  of  Havana.  The  absorbed  institution 
was  organized  in  1906  and  had  a  capital  of  $2,500,000.  The 
National  Bank  of  Cuba,  whose  head  office  is  at  Havana,  has 
fifteen  branches  throughout  Cuba.  The  absorption  occasions 
no  increase  in  its  capital  nor  change  in  its  officers.  Ed- 
mund G.  Vaughn  is  President  and  Samuel  M.  Jarvis,  a 
Vice-President,  is  tis  New  York  representative. 

— The  directors  of  the  Liberty  National  Bank  of  this 
city  at  a  meeting  on  Thursday  elected  Zohcth  S.  Freeman 
a  Vice-President  of  their  institution.  It  was  also  voted 
that  the  office  of  Second  Vice-President  be  abolished,  and 
Charles  W.  Riecks,  whose  title  has  heretofore  been  Second 
Vice-President  and  Cashier,  will  hereafter  be  designated  as 
Vice-President  and  Cashier.  Daniel  G.  Reid  is  also  a 
Vice-President  of  the  bank.  Mr.  Freeman  comes  from  the 
Merchants'  National  Bank  of  this  city,  where  he  has  held 
the  positions  of  Vice-President  and  Cashier.  Previously  he 
was  identified  with  the  Hanover  National  Bank. 

— At  a  meeting  of  the  directors  of  the  Nassau  Bank  of 
this  city  on  Wednesday,  Edward  Earl  was  advanced  from  the 
cashiership  to  the  presidency  to  fill  the  vacancy  arising 
through  the  death  last  month  of  William  H.  Rogers.  Mr. 
Earl's  connection  with  the  bank  covers  a  period  of  over 
twenty  years.  Starting  as  an  Assistant  bookkeeper  in 
January  1887,  he  was  made  an  Assistant  Cashier  in  1898,  and 
at  the  annual  meeting  in  January  1907  was  elected  Cashier, 
succeeding  Mr.  Rogers,  who  then  became  Second  Vice- 
President.  Although  the  latter  was  elected  President  of  the 
bank  later  in  the  same  month,  Mr.  Earl  has  virtually  ad- 
ministered the  affairs  of  the  institution  for  nearly  two  years, 
owing  to  Mr.  Rogers's  long  illne.ss. 

— At  a  meeting  of  the  directors  of  the  Bowling  Green  Trust 
Co.  of  this  city  on  Wednesday  last,  William  Skinner,  Presi- 
dent of  the  William  Skinner  Manufacturing  Co.,  was  elected 
a  director  to  fill  a  vacancy. 

— At  a  meeting  on  Tuesday  last  the  stockholders  of  the 
European- American  Bank  of  this  city  approved  the  plan, 
referred  to  in  this  department  on  the  7th  inst.,  to  increase 
the  capital  from  $100,000  to  $200,000. 

— Oliver  Hart,  a  partner  in  the  New  York  Stock  Exchange 
house  of  Charles  Head  &  Co.,  died  suddenly  on  Saturday 
last  at  his  home  in  this  city.  Mr.  Hart  was  forty-one 
years  of  age.  He  entered  the  employ  of  the  firm  as  an 
expert  telegraph  operator,  and  became  a  partner  in  1904. 


— The  Corn  Exchange  Bank  of  this  city,  which  already 
has  twenty-four  branches,  is  preparing  to  open  two  new 
branches,  one  at  181.st  Street  and  St.  Nicholas  Avenue  and 
the  other  on  the  Queens  Borough  Bridge  Plaza,  at  Hunter 
Avenue  and  Academy  Street,  in  the  Borough  of  Queens. 

— The  stockholders  of  the  National  Bank  of  North  America 
of  this  city  on  Wednesday  ratified  the  plan  for  the  liquidation 
of  their  institution  through  the  Assets  Realization  Co.,  with 
John  W.  McKinnon,  Vice-President  of  the  latter,  as  share- 
holders' agent.  Action  to  this  effect  was  taken  on  Oct.  21, 
but  in  order  to  give  further  opportunity  to  consider  the 
question  of  reorganizing  the  bank,  the  meeting  was  then 
adjourned  for  a  month.  Out  of  the  20,000  shares,  all  but 
113,  held  by  an  estate,  approved  the  liquidation  on  Wednes- 
day, thereby  authorizing  the  payment  of  $275,000  to  the 
Assets  Company  for  advancing  money  for  the  purchase 
of  some  of  the  securities  of  the  bank  during  the  receivership 
and  for  fees  aiid  expenses  attendant  to  liquidation.  At  the 
October  meeting  a  committee  was  appointed  by  the  minority 
stockholders  with  authority  to  confer  with  a  committee  to  be 
appointed  by  the  board  of  directors  with  a  view  to  the  re- 
sumption of  the  institution.  It  is  stated  that  no  plans  for 
reorganization  were  discussed  at  this  week's  meeting.  The 
committee  representing  the  minority  stockholders  continues 
in  force,  however,  and  is  expected  ultimately  to  work  out 
a  plan  for  the  rehabilitation  of  the  bank. 

— A  dividend  of  21%  was  paid  this  week  to  the  Stock 
Exchange  creditors  of  the  firm  of  A.  O.  Brown  &  Co.  of  this 
city,  which  failed  on  Aug.  25.  The  money  was  available 
through  the  sale  of  the  Stock  Exchange  seats  of  A.  O.  Brown 
and  Lewis  Ginter  Young,  the  Board  members  of  the  firm, 
who  were  recently  expelled  from  the  Exchange.  The  seats, 
it  is  stated,  brought  $140,000.  The  total  amount  owed  by 
the  firm  to  members  of  the  Exchange  is  said  to  have  been 
$600,000. 

— Alfred  Kessler  and  Rudolf  E.  F.  Flinsch,  of  the  failed 
firm  of  Kessler  &  Co.  of  this  city,  were  granted  a  discharge 
from  bankruptcy  by  Judge  Hough  in  the  U.  S.  District 
Court  on  Monday.  The  firm  assigned  on  Oct.  30  1907  and 
was  adjudicated  bankrupt  on  Nov.  25  1907.  William  K. 
Gillett,  the  other  partner,  has  not,  it  is  stated,  been  dis- 
charged from  bankruptcy,  no  application  having  come 
before  the  Court.  Corrected  schedules  of  liabilities  and 
assets  are  reported  to  show  liabilities  of  $9,801,892  and 
nominal  assets  of  $9,403,343. 

— David  Rothschild,  the  former  President  of  the  failed 
Federal  Bank  of  this  city,  who  was  sentenced  to  nine  years' 
imprisonment  in  May  1904,  died  suddenly  in  Sing  Sing 
Prison  at  Ossining,  N.  Y.,  on  Tuesday  night.  The  Federal 
Bank,  at  590  Broadway,  and  the  Globe  Security  Co.,  at  150 
Nassau  St.,  in  which  Rothschild  was  also  interested,  went 
into  receivers'  hands  in  April  1904.  Rothschild  was  arrested 
on  the  alleged  charge  of  misappropriating  about  $200,000 
of  the  bank's  funds,  but  the  specific  offense  upon  which  he 
was  convicted  was  the  discounting  of  a  $10,000  note  of  the 
bank  and  surreptitiously  placing  the  proceeds  to  his  own 
account. 

— The  Williamsburgh  Trust  Co.  of  Brooklyn  Borough  has 
been  designated  by  the  United  States  District  Court  as  a 
depository  for  the  moneys  of  bankrupt  estates. 

— Archibald  G.  Loomis,  a  Vice-President  of  the  Union 
Trust  Company  of  Providence,  was  elected  a  director  of  the 
company  at  the  annual  meeting  on  Tuesday.  The  fourteen 
members  of  the  board  chosen  at  the  time  of  the  reorganiza- 
tion in  April  were  re-elected,  as  were  also  the  officers  who 
have  served  .since  the  reopening  on  May  4. 

— John  O.  Miller  has  been  elected  Secretary  and  Treasurer 
of  the  People's  Savings  Bank  of  Pittsburgh  to  take  the  place 
of  James  K.  Duff,  who  resigned  on  the  1st  inst.  to  become 
associated  with  J.  S.  and  W.  S.  Kuhn.  Mr.  Miller  was 
heretofore  Secretary  and  Treasurer  of  the  Monongahela 
Trust  Co.  of  Homestead,  Pa. 

— Addison  S.  Altaffer,  former  Discount  Clerk  of  the  failed 
Allegheny  National  Bank  of  Pittsburgh ,  was  acquitted  in  the 
United  States  District  Court  at  Pittsburgh  on  the  13th  inst. 
of  the  alleged  charge  of  aiding  and  abetting  Cashier  WiUiam 
Montgomery  in  the  misapplication  of  over  $200,000  of  the 
funds  of  the  bank. 
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— Checks  representing  a  dividend  of  123^%  were  distrib- 
uted on  the  IGth  inst.  to  the  creditors  of  Wilson,  Colston  & 
Co.  of  Baltimore  by  Receivers  Joseph  Packard  and  Edwin 
G.  Baetjer.  The  firm  was  placed  in  receivers'  hands  on 
Feb. 3  1908. 

— The  Depositors'  Savings  &  Trust  Co.  of  Cleveland, 
which  was  organized  in  1906  by  Mayor  Tom  L.  Johnson,  is 
in  process  of  liquidation,  the  First  National  Bank  of  Cleve- 
land having  taken  over  its  commercial  accounts  and  the 
Cleveland  Trust  its  savings  accounts  on  Monday  last. 
The  decision  to  transfer  the  deposits  of  the  company  to  the 
two  institutions  named  was  reached  on  Sunday  following 
an  examination  of  its  assets  made  by  the  Associated  banks 
of  Cleveland.  While  these  assets  are  said  to  be  sufficient 
to  pay  all  depositors  in  full,  it  is  stated  that  the  stockholders 
will  probably  not  receive  more  than  50%  on  their  stock,  for 
which  they  paid  $125  per  share,  the  capital  having  been 
$300,000  and  the  surplus  $75,000.  The  depositors  were 
offered  the  option  of  immediate  payment  of  their  accounts 
in  cash  or  credits  in  either  of  the  liquidating  institutions. 
The  deposits  of  the  company  amounted  on  Saturday  last, 
it  is  announced,  to  $750,118,  consisting  of  $268,042  of 
commercial  deposits;  $304,747  of  savings;  $174,218  of 
certificates  of  deposit;  $3,021  due  other  banks,  and  $90  in 
the  trust  department.  The  assets  were  given  as  $1,088,621, 
of  which  $135,683  represented  cash  on  hand.  The  company 
began  business  on  December  15  1906,  and  has  been  identified 
in  either  a  trust  or  depository  capacity  with  the  street 
railway  enterprises  of  Mayor  Johnson.  The  latter  is  re- 
ported to  be  the  owner  of  400  shares  of  the  bank's  stock. 

— -The  consolidation  of  the  American  National  Bank  of 
Cincinnati  with  the  Fifth-Third  National  Bank  under  the 
arrangements  heretofore  referred  to  was  effected  on  the 
14th  inst.,  when  the  assets  of  the  first-named  bank  were 
removed  to  the  quarters  of  the  Fifth-Third  National.  H.  A. 
Winans,  who  was  Cashier  of  the  American,  has  become  an 
Assistant  Cashier  of  the  enlarged  bank.  The  stockholders 
of  the  two  institutions  will  formally  approve  the  consohda- 
tion  on  the  24th  inst. 

— At  a  meeting  of  the  directors  of  the  Harris  Trust  &  Sav 
ings  Bank  of  Chicago  on  Wednesday,  $250,000  was  taken 
from  the  undivided  profits  of  the  bank  and  carried  to  the 
surplus  account.  The  surplus  now  is  $500,000  and  the  capi- 
tal $1,250,000.  The  total  capital,  surplus  and  undivided 
profits,  as  of  Nov.  17,  are  $1,960,000. 

— Helge  Alexander  Haugan,  for  nearly  30  years  a  Chicago 
banker,  has  recently  been  elected  to  the  presidency  of  the 
Bankers'  Club  of  Chicago.  Born  in  1847  in  Christiana,  Nor- 
way, he  emigrated  to  Chicago  when  but  16  years  old.  Since 
its  organization  in  1891,  Mr.  Haugan  has  been  President  of 
the  State  Bank  of  Chicago,  one  of  the  rapidly  growing 
financial  institutions  of  that  city. 

— E.  B.  Shaw,  who  was  named  to  take  charge  of  the  First 
National  Bank  of  Carroll,  Iowa,  which  closed  on  Oct.  20, 
following  the  .suicide  of  President  W.  L.  Culbertson,  died 
suddenly  on  the  r2th  inst.  of  hemorrhage  of  the  brain. 
Comptroller  Murray  has  appointed  I.  D.  Fowler  as  receiver 
to  succeed  Mr.  Shaw. 

— A  25%  dividend  was  paid  on  the  14th  inst.  to  the  de- 
positors of  the  Citizens'  &  Farmers'  State  Bank  of  Arkansas 
City,  Kan.,  which  closed  its  doors  on  the  6th  inst.  The  de- 
posits of  the  bank  at  the  time  of  the  suspension  were,  it  is 
stated,  $348,066.  The  dividend  is  reported  to  have  been 
made  without  the  sale  of  any  of  the  institution's  assets. 

— It  was  announced  yesterday  that  William  B.  Ridgcly, 
formerly  Comptroller  of  the  Currency,  had  retired  from  the 
presidency  of  the  National  Bank  of  Commc>rce  of  Kansas  City, 
having  disposed  of  his  holdings  in  the  bank  to  W.  S.  Woods, 
the  former  President,  and  his  associates.  The  announce- 
ment that  Mr.  Ridgcley  had  transferred  his  holdings  was 
made  on  Monday,  following  earlier  reports  that  Dr.  Woods 
and  his  friends  had  obtained  control  of  between  12,000  and 
13,000  of  the  20,000  shares  of  the  bank.  Mr.  Ridgely's 
resignation  is  accompanied  by  that  of  George  T.  Cutts  as 
Vice-President  and  Edward  Ridgely  as  Cashier.  All  of 
these  officers  were  chosen  to  the  management  last  spring, 
the  reorganized  bank  opening  under  their  direction  on  March 
30,  WiUia.'u  B.  Ridgely  resigning  as  Comptroller  of  the  Cur- 


rency to  take  the  presidency.  Mr.  Cutts  had  served  as  re- 
ceiver of  the  bank  during  its  suspension.  At  the  time  of 
the  close  of  the  institution,  on  Dec.  5  1907,  due  to  heavy 
withdrawals,  Dr.  Woods  was  President  and  W.  A.  Rule 
Cashier;  Dr.  Woods  has  continued  as  a  director  of  the  reor- 
ganized board.  Others  who  were  members  of  the  old  board 
and  are  still  on  the  directorate  are  R.  A.  Long,  J.  J.  Swof_ 
ford,  J.  J.  Hein,  D.  J.  Dean  and  H.  C.  Ward. 

— Through  negotiations  perfected  on  the  14th  inst. 
between  the  National  Bank  of  Commerce  in  St.  Louis  and 
the  Commonwealth  Trust  Company,  the  latter  has  transferred 
to  the  bank  its  commercial  banking  business,  and  the  two 
institutions  are  brought  into  close  affiliation.  As  a  result 
of  the  arrangements,  the  trust  company  will  abandon  its 
plans  for  the  organization  of  a  national  bank  under  the 
name  of  the  Commonwealth  National  Bank,  the  application 
to  organize  which  was  approved  by  the  Comptroller  of  the 
Currency  on  August  24.  While  the  company  disposes  of  its 
commercial  banking  business  (in  the  neighborhood  of 
$8,000,000), it  will  continue  to  develop  actively  its  savings 
deposits  (of  which  it  has  over  $1,000,000)  and  its  trust 
farm,  loan  and  real  estate  departments.  Options  for  the 
purchase  of  all  the  stock  of  the  company  (par  $100  per 
share)  are  understood  to  have  been  asked  of  the  stock- 
holders at  $325  per  share,  the  option  to  run  for  fifteen  months 
from  the  14th  inst.  The  trust  company  has  a  capital  of 
$2,000,000.  According  to  the  St.  Louis  "Globe-Democrat," 
there  is  to  be  a  division  among  its  shareholders  of  its  surplus 
in  the  neighborhood  of  $4,000,000,  including  the  amount 
paid  by  the  bank  (said  to  be  $500,000)  for  the  company's 
deposits.  This  dividend  of  $200  per  share  is  to  be  paid 
when  the  stock  is  deposited  with  the  trustees  named  in  th^ 
option,  and  is  to  form  part  of  the  purchase  price  of  $325. 
Tom  Randolph,  President  of  the  Commonwealth  Trust 
Company,  and  W.  L.  McDonald,  Vice-President,  have  been 
elected  Vice-Presidents  of  the  National  Bank  of  Commerce, 
and  Samuel  M.  Kennard,  Elias  Michael  and  Samuel  C. 
Davis  of  the  board  of  the  tru.st  company  have  become 
members  of  the  board  of  the  bank.  Other  directors  of  the 
company  will,  it  is  expected,  enter  the  directorate  of  the 
bank  at  the  annual  meeting  in  January.  None  of  the 
directors  of  the  trust  company  will  sever  their  connection 
with  that  institution  on  account  of  their  election  to  the 
board  of  the  bank.  It  is  reported  that  A.  N.  Edwards, 
Vice-President  of  the  trust  company,  will  become  President 
of  the  trust  company.  B.  F.  Edwards,  his  brother,  is  at 
the  head  of  the  National  Bank  of  Commerce,  which  in  its 
statement  of  September  23  reported  deposits  of  $52,540,718. 
The  acquisition  of  the  commercial  accounts  of  the  trust 
company  will  bring  the  deposits  up  to  over  $60,000,000. 

— Oscar  Wells,  for  the  past  three  years  Cashier  of  the  Fort 
Worth  National  Bank  of  Fort  Worth,  Tex.,  will  retire  from 
that  post  about  Jan.  1  to  take  the  cashiership  of  the  Commer- 
cial National  Bank  of  Houston.  In  the  latter  institution, 
Mr.  Wells  will  take  the  place  made  vacant  last  spring  by 
the  resignation  of  Beverly  D.  Harris,  who  became  Cashier 
of  the  South  Texas  National  Bank.  Mr.  Wells  will  also  be 
elected  a  director  of  the  Commercial. 

— It  is  reported  that  Herbert  H.  Smock  will  resign  as 
State  Bank  Commissioner  of  Oklahoma  on  Jan.  1  to  become 
Vice-President  of  the  Columbia  Bank  &  Trust  Co.  of  Okla- 
homa City.  Mr.  Smock  served  as  Bank  Commissioner 
while  Oklahoma  was  still  a  Territory,  and  although  a  Re- 
publican, he  was  continued  in  office  by  the  Democratic 
Administration  which  came  into  control  at  the  time  of  the 
admission  of  Oklahoma  as  a  State,  a  year  ago . 

— It  is  reported  that  a  second  dividend  was  recently  au- 
thorized to  be  paid  to  the  depositors  of  the  failed  Merchants' 
&  Planters'  Bank  of  Lawton,  Okla.  The  amount  of  the  dis- 
bursement is  5% .  The  depositors  are  said  to  have  previously 
received  10%.  The  institution  closed  its  doors  on  Nov.  7 
1907. 

— W.  H.  Macintyre,  49  Wall  St.,  the  New  York  agent  for 
the  Standard  Bank  of  South  Africa,  Ltd.  (head  office  Lon. 
don),  has  favored  us  with  the  last  annual  report  of  the  cor- 
poration's business.  The  Standard  Bank  of  South  Africa  is 
banker  to  the  Government  of  the  Cape  of  Good  Hope  and 
the  British  Government  in  the  Cape  Colony  and  Transvaal, 
and  operates  no  'less  than   151   branches  in  Cape  Colony, 
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Natal,  Transvaal,  Orange  River  Colony,  Basutoland, 
Rhodesia,  British  Central  Africa  and  East  Africa.  By  its 
latest  statement,  issued  for  Dec.  31  1907,  we  notice  that  de- 
posits have  reached  a  total  of  $89,438,899  and  aggregate 
resources  $127,368,249.  The  paid-up  capital  was  $7,536,- 
153,  the  reserve  fund  $9,246,666,  notes  in  circulation  $4,- 
646,665,  outstanding  drafts  and  acceptances  $3,853,515, 
bills  receivable  $12,368,140,  rebate  on  bills  not  yet  due 
$214,375  and  profit  and  loss  account  $743,175.  The  net 
profit  for  the  last  six  months  of  1907,  after  allowing  for  all 
bad  and  doubtful  debts,  was  $556,820,  exclusive  of  a  balance 
of  8186,350  brought  forward  from  the  pravious  half-year. 
A  dividend  at  the  rate  of  14%  per  annum  was  declared  at 
the  shareholders'  last  annual  meeting,  April  14  1908.  Its 
New  York  agent,  Mr.  Macintyre,  also  represents  the  Bank  of 
New  South  Wales,  with  238  branches  throughout  Austral- 
asia. 

— At  a  meeting  on  Monday  of  the  directors  of  the  Royal 
Bank  of  Canada  (head  office  Montreal),  H.  S.  Holt,  hereto- 
fore Vice-President,  was  elected  President  of  the  institution, 
to  succeed  the  late  Thomas  E.  Kenny.  Edson  L.  Pease,  who 
has  been  General  Manager,  was  chosen  Vice-President  of 
the  bank. 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  eTtding  Nov.  20.  Sal.  Man.        Tues.        Wed.  Thurs.       Fri. 

Silver,  peroz d_   23  1-16    23  3-16    23M  23  1-16  23  1-16  23  1-16 

Consols,  new,  2H  per  cents.  84  7-16    84  5-16    84>^  84  7-16  84  7-16  8414 

Foraccount.. -84^  843^8  84  9-16    84'^  84M  84^ 

French  Rentes  (In  Paris). fr.  96.87H  96.80  96.87H  96.773^      96.75  96.92}^ 

Amalgamated  Copper  Co 90  87^  S9  88?^  87}^  8734 

ftAnaconda  Mining  Co 11  105-^  lOH  10?4  lOH         lOVe 

Atchison  Topeka  &  Santa  Fe  mH  98M  99  99H  97>g  97^ 

Preferred 101  101  10114  102  102  102 

Baltimore*  Ohio. -- 109?^  109  111  112J4  110  110 

Preferred 92^  92  92^  92!^  923^  92i^ 

Canadian  Pacific 183H  183  183J^  184Ji  183).^  182M 

Chesapeake  &  Ohio.. .48  47K  4714  4Hi4  47  49 

Chicago  Great  Western 9  10  12}^  14%  13  13 

Chicago  Mllw.  &  St.  Paul... 153Vi  152%  153}^  153^  152%  152^ 

Denver  &  Rio  Grande,  com.  35>^  35H  34>^  35  34^  33>^ 

Preferred 78  79  79  79  79  78H 

Erie,  common 36%  353^  36  35)^  34%  34^ 

First  Preferred 503^  503^  503^  50^  49>i  493^ 

Second  Preferred 41  41  40H  405^  40  395^ 

Illinois  Central. 150^  1523^  153%  1533^  151  150 

Loviisvllle  &  Nashville 119  119  119%  1223^  1213^  1213^ 

Mexican  Central 18  18  1834  18^  18  18" 

Missouri  Kansas  &  Tex.,  com. 3634  37  3634  37  35%         36 

Preferred 70M  7034         7134  7134  71  71 

National  RR.  of  Mexico 5434  54  54  54  5334         54 

N.  y.  Central  &  Hudson  Rlv.11834  117%  11834  120  118%  11834 

N.  Y.  Ontario  &  Western...   4534  45%  4534  46  45  44% 

Norfolk  &  Western,  common  86  85  8534  8534  8434         86 

Preferred 89  89  89  89  89  89 

Northern  Pacific 15734  15734  160  161  160  160J^ 

aPennsylvanla 67  6634         66%  67  6634         6634 

oReadlng  Company 72  7134  72  7234  71  70J^ 

oFlrst  Preferred 46  46  463-^  4534  4534         4534 

aSecond  Preferred 4534  4534         4534  4534  4534         4534 

Rock  Island  Company 24  24  2334  24  22%  23 

Southern  Pacific 120^  119%  121J^  12134  120%  12034 

Southern  Railway,  common.  27%  25%  26%  265^  25%  24% 

Preferred 6154  61  6I34  62  60  60 

Union  Pacific,  common 186%  185J^  1883^  188%  187H  186 

Preferred 99^  9954         10034  100  9834         99 

U.  S.  Steel  Corp.,  common..  59%  58%         5934  59  58  57% 

Preferred ...117  116%  117  116%  115%  115% 

Wabash 15%  15  15  1534  15  1514 

Preferred 3454  34  34^  3554  35%         3554 

Extended  4s 66H  66H         67  67  65>4         65H 

a  Price  per  share,     b  £  sterling. 


^oxnvxtvcml  itud  Wix^ttUmicoxxsMcxx^s 


Breadstnffs  Figures  Brought  from  Page  1371. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat       i 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  ^6  lbs. 

bush.  32  lbs. 

bu'ih.ASlbs. 

bu.  56  Wis. 

Chicago 

186,036 

294.000 

905,077 

1.256.200 

312.818 

39,000 

Milwaukee.. 

53.175 

269,000 

35,000 

168,000 

315,000 

27 ,000 

Duluth 

183,000 

2.606,149, 

171,079 

230,814 

20,259 

Minneapolis. 

1,948,100 

134.760 

253.680 

390.680 

51,400 

Toledo 

124,000 

202,600 

33,000 

2,000 

Detroit 

6,800 

18,600 

62,400 

54,000 

Cleveland.. - 

2.846 

25,135 

112,200 

231,530 

9,460 

St.  Louis... 

67,950 

318,875 

95,595 

252,800 

80,600 

Peoria 

13,150 

6,000 

247.500 

88,500 

57,000 

4,000 

Kansas  City. 



745, 500; 

118.800 

106,200 

Tot.wk.'OS 

512,957 

6.355.359 

1.913,932 

2,614.989 

1,-396.972 

143,659 

Same  wk.  "07 

492,561 

4.711,256 

1,402,484 

2,646,478 

1.557,605 

159.169 

Same  wk.  '06 

439,762 

6,040.238 

3,405,682 

4,079,318 

2,161,915 

254.080 

Since  Aug.  1 

i 

1908 

7.506,125 

120,321,872 

33,294,190 

65.591,686 

37,809.600 

3.156,939 

1907 

6,121,215 

91,579,621 

61,812.651 

79,096,316 

30,974,740 

3,237,189 

1006 

7.900,.W1 

99.742,520 

55,875,321 

80,979,703 

26,351,384 

2,725,832 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  14  1908  follow: 


Flour. 

Receipts  at —  bbls. 

New  York.. 162,758 

Boston 65,554 

Portland,  Me 

Philadelphia 98,843 

Baltimore 63,788 

Richmond 4,465 

New  Orleans  ♦ 17,845 

Newport  News 17,259 

Norfolk. 2,394 

Galveston 

Mobile 2,729 

Montreal.. 55,186 

Port  Arthur 


Wheat, 

bush. 

1,350,500 

669,928 


815,864 

244,372 

10,602 

94,000 


87,000 

,177',685 
80,000 


Corn, 
bush. 

,'52,675 
46,375 

"43J95 

74,330 

12,944 

135,000 


533,000 
2.604 
2,988 


Oats, 

bush. 

230,000 

116.316 


Barley, 
bush. 


Rut' 

bu^. 


99.985 
40.355 
16.662 
48,500 


204,286 


77.200 
12,851 

975 

s'.sii 

29,793 
3,740 

112",666 

Total  week 490,821     4,529,951         903,711         756,104     206,471       34,508 

Week  1907 456,051     3.989,191     1,168,150     1,259.290     162,928       47.977 

since  Jan.  1  1908.16.172,513  102031,666  34,709,.556  39,397,412  5460,067   2728,209 
SlnceJan.  1  1907-17,210,801  104896,254  81,179,950  48,640,163  4328,273   1S88.924 


*  Receipts  do  not  include  grain  passing  through  New  Orleaas  tor  foreign  ports 
oi^hrough  bills  of  lading,    .jdyj    ,.^  .         .^;  jt...i«j4SM 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  14  1908  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from —  bush. 

New  York 1 ,031 ,290 

Boston 258,844 

Philadelphia 588,000 

Baltimore 316,000 

New  Orieans 172,000 

Newport  News 

Galveston 64,000 

Mobile 

Montreal 1,113,682 

Norfolk 

Port  Arthur 80,000 


Corn, 
bush. 
4,112 

'Y.gis 

17,210 
62,933 

'91,897 
2,604 


Flour, 
bbls. 
70.760 
13,420 
141,828 
15,878 

9,643 
17,259 

5,995 

2,729 
25,306 

2,394 


Total  week 3,623,816 

Week  1907 2,690,472 


180,674  305,212 
929,386  199,255 


OaLi. 
bush. 

Rye, 
bush. 

Barley, 
bush. 

Peas, 
bush 

35,983 

15,896 

18.. 550 

'""§60 
351 



"'210 

'8.496 

l'6'.959 

24,392 

36,694 

35.719 

25,822 


20,614 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


Exports  for  week  and 

since  July  1  to — 

United  Kingdom... 

Continent 

So.  &  Cent.  Amer. 

West  Indies 

Brit.  No.  Am.  Cols 
Other  Countries 


Week 
Nov.U. 

bbls. 
.136.701 
.117.584 
.  16.371 
.  32.425 
.  1.450 
681 


-Flour- 


-W  heat- 


Since  Since 

July  1  Week          .July  1 

1908.  Nov.  14.             1908. 

bbls.  bvsh.            bush. 

2.084,005  2,218,308  26,114,147 

1.035,099  1,402,667  32,014,450 

263,693  2,841         104.825 

500,445        150 

54,814        

135,821        14,275 


Total 305,212 

Total    1907 .199,255 


4,133,877  3,623,816  58.247,847 
4,399,507  2,690.472  50.507 ,9u7 


L.X 

rril 

Since 

Week 

Jvlyl 

Nov.  14. 

1908. 

bush. 

bush. 

86,602 

1,093,040 

67,378 

547,333 

2,805 

14.130 

22,889 

445,833 

1,000 

6.400 

8,166 

180,674 

2,114.892 

929,386 

18.949.586 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  14  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Nov.  14. 

Since 
July  1. 

Since 
July  1. 

Week 
Nov.  14. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentine  .. 
Australian. - 
Oth.  countr's 

Bvshels. 

5,318.000 

2,048,000 

992,000 

504,000 

560,000 

88,000 

Bvshels. 
83,402,700 
28,152,000 
19,240,000 
26,438.000 
6.512,000 
6,452,000 

Bushels. 
68,752.000 
45,040.000 
15.728,000 
8,992,000 
4,368,000 
15,296,000 

Bvshels. 
484.000 
110.000 
221.000 
934,000 

Bushels. 
2,590,400 
5,792,500 
7,026,500 
37.178,500 



Bushels. 

16,702,000 

11,960,000 

24,288,000 

29,152,000 

Total 

9,510,000 

170,196,700 

158,176,000 

1,749,000 

52,587,900 

82,102,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Nov.  14  1908.. 
Nov.    7  1908. 


V/heat. 


United 
Kingdom.    Continent. 


Bushels. 
16,480,000 
16,720,000 


Nov.  16  1907..  16.600,000 


Total. 


Bushels.       Bushels. 
14,320.000  30,800.000 
13,840,000  30,560,000 
11,240,000  27,840,000 


Com. 


United 
Kingdom.    Continent. 


Bvshels . 
4.675,000 
5,270,000 
5,120,000 


Bvshels. 
5,185,000 
5,440.000 
3,640.000 


Total. 


Bushels . 

9.860.000 

10.710,000 

8,760,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  14  1908,  was  as  follows: 


New  York 2 

Boston 

Philadelphia 1 

Baltimore 

New  Orleaas 

Galveston 

Montreal 

Buflalo 3 

Toledo --- 

Detroit... -. 

Chicago 4 

Milwaukee 

Fort  William --  3, 

Port  Arthur 2 

Duluth 6, 

Minneapolis 12 

St.  Louis 2 

Kansas  City 3 

Peoria 

Indianapolis 

On  Lakes 3, 

On  Canal  and  River. . . 


Wheat, 
busk. 

,150,000 
107,000 
,202,000 
500,000 
539,000 
604,000 
724,000 
,263,000 
413.000 
517.000 
,988.000 
511,000 
,690,000 
,355,000 
,586,000 
,161,000 
,710,000 
,571,000 
1.000 
458.000 
034,000 
516,000 


Corn, 
bush. 

49,000 

8,000 

8,000 

62,000 

159,000 

303,000 

1,000 

53,000 

136,000 

174,000 

121,000 

11,000 


Oats, 
bush. 

921,000 

27,000 

95,000 

231,000 

113,000 


Rye, 
bush. 

97,000 

19,000 

33,000 

205,000 


224,000 
1,138,000 
297,000 
230,000 
760.000 
352,000 


11,000 
62,000 
82,000 
96,000 
56,000 
35,000 


Barley, 
bush. 

204.000 
31,000 


140,000 
697,000 


971,000 
LS95.000 


24.000 
21,000 
38,000 
46,000 
317,000 


1,012,000 
1,685,000 
895,000 
417,000 
725,000 
358,000 
465,000 
24,000 


160,000  1,279,000 

135,000  1.404,000 

34,000    217.000 


24,000     19,000 


Total  Nov.  14  1908.-50,500,000 
Total  Nov.  7  1908.-49,376,000 
Total  Nov.  16  1907 -.42, 158,000 
Total  Nov.  17  1906.-39.370,000 


1,531,000       9.969,000 

81,274.000      10.135.000 

f  3.704.000        1.701.000 

|2.868,000||1 1,248,000 


347,000 

B  379,000 

l,049.000n6.573,000 

11,113.00006,669.000 

1.032, 000  £«, 025. 000 

1,632.000     4.28r.,000 


Nov.  21  190».J 
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DIVIDENDS. 

The  following  sliows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 
Cent. 


When 
Payable. 


Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe.  com.  (No.  16)      2H    Dec. 

Atlantic  Coast  Line  KH.,  common -      2}i    Jan. 

Boston  Revere  Beach  &  Lynn 3        Jan. 

Bu/)alo  &  Susg..  pre/,  (quar.)  (Ao.  26). -       1        Dec. 

Chesapeake  &  Ohio  (annual) 1        Dec. 

Chestnut  Hill  (quar.) 1}^    Dec. 

Cln.  N.  O.  &  Tex.  I'ac.  pret.  (quar.) I'A    Dec. 

Cleveland  &  Pittsburgh,  orlg.  guar,  (qu.)      1%    Dec. 

Special  guaranteed  (quar.) 1        Dec. 

Colorado  &  Southern,  common 2        Dec. 

Cnpple  Creek  Cent.,  pt.  (qu.)  (No.  12)..  1  Dec. 
Delaware  ifc  Bound  Brook,  guar.  (quar.).  2  Nov. 
Mexican  Railway,  first  preferred 4d      Nov. 

Second  preferred %d  Nov. 

New  York  Philadelphia  &  Norfolk     3        Nov. 

Norfolk  &  Western,  common 2        Dec. 

Northern  Pacific  (extra) $11  26  Dec. 

North  Pennsylvania  (quar.) 2        Nov. 

Pennsylvania __ 

Phlla.  Oermantown  &  Norrlstown  (quar.) 
Pittsburgh  Bessemer  &  Lake  Krir.  pret.. 
Southern  Pacific,  com.  (quar.)  (No.  9).. 

Preferred  (No.  9) 

Union  Pacific,  common  (quar.) 

White  Piiss  &  Yukon 

aire;;!  c<      itvtii..  Kill  -ays. 

American  R,allways  (quar.) 

Columbus  Ry.,  common  (quar.)  (No.  22). 

Grand  Rapids  Ry.,  common  (quar.) 

Kansas  City  Ry.  &  LlulU,  pre/,  {quar.) 

Roclicstcr  Ry.  <fc  Light,  pre/,  (quar.) 

St.  Joseph  Ry.,  LI.,  Heat  &  Power,  com.. 

Washington  (U.  C.)  Ry.  &  Electric,  pret. 

Miscellaneous. 

Adams  Express 4 

Amalgamated  Copper  (quar.) 

American  Cotton  (311,  common  (annual). 

Preferred 

American  Express 

American  Gas 

American  Radiator,  common  (quar.) 

Amer. Smelters  Securities,  pref.  A  (quar.)        IHiDec. 

Preferred  li  (quar.)  (No.  14) IK  '^ 

Amer.  Sugar  Ref.,  com.  and  pre!,  (quar.)  Iji 
Amer.  Telegraph  &  Cable,  guar  (quar.)..]  1^ 
American  Tobacco  (quar. ) I       2H 

Extra 7J^ 

Borden's  ContlenseU  Milk.  pref.  (quar.)__j     IJ^ 

BrUUih  Columbia  Packers   Ass'n.,  pref I     3J^ 

Butterick  Company  (quar.) I  J^ 

Calumet  ci-  Hecla  Mining  (quar.) '   $5 

Chicago  Telephone   (quar.) 2 

Consolidated  tJas  ot  New  York  (quar.)..!     1 

6  I  rex  V  arp  ■!  i  d j     2 

Diamond  At  atch  (qiiar.) i      2^ 

Eastman  Kodak,  common  (extra) I     5 


3 
3 
3 

■■m 


1>4 

1 
IJi 

1 
2H 


Nov. 

Dec. 

Dec. 
jJan. 
iJan. 

Jan. 

.Tan. 

'Dec. 

iDec. 

I  Dec. 

IDec. 

iDec. 

IDec. 

I  Dec. 

I 

[Dec. 

iNov. 

Dec. 

I  Dec. 

Jan. 

pec. 

Dec. 


Books  Closed. 
Days  Inclusive. 


General  Chemical,   common  (quar.) 

General  Electric  (quar.) 

Granby  Cons.  MIn.,  SraPlt.  <fe  Pow.,  Ltd.i 

Great  Lakes  Towing,  pre/erred  {quar.) 

International  Harvester,  pf.  (qu.)  (No.  7)| 
Kings  County  Elec.  Lt.  &  Power  (quar.)-i 
Lehigh  Coal  &  Navigation  (No.  122)...! 
Massachusetts  Gas  Cos..  common I 

Preferred 

Michigan  State  Telephone,  common  (qu.) 

Preferred  (quar.)  (No.  20) 

National  Biscuit,  common  (quar.) 

Preferred  (quar.)  (No.  43) 

National  Lead,  common  (quar  )  (.Vo.20>.. 

Preferred  (quar.)  (No.  68) 

NUes-Bement-Pond,  common   (quar.) 

People's  Gas  Light  &  Coke  (quar.). Ij^ 

Philadelphia  Electric 3 


1 

2 

$2 
1% 


I 

IH 

IM 
1J4 


Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
pec. 
Feb. 
Jan . 
Nov. 
Jan. 
Dec. 


Holders 
Dec.  19 
Holders 
Holders 
Holders 
Holders 
Nov.  26 
Holdera 
Holders 
Dec.  11 
Holders 
Holders 
Nov.  2 
Nov.  2 
Holders 
Holders 
Holders 
Nov.  13 
Holders 
Holders 
Holders 


ol  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 
of  rec. 
ot  rec. 

to 
ot  rec. 
ot  rec. 

to 

to 
of  rec. 
ot  rec. 
of  rec. 

to 
ot  rec. 
of  rec. 
of  rec. 


Not.  5 
Jan.  11 
Dec.  15 
Nov.  17 
Dec.  la 
Nov.  20 
Nov.  30 
Nov.  10 
Nov.  10 
Dec.  16 
Nov.  20 
Nov.  20 
Nov.  12 
Nov.  12 
Nov.  10 
Nov.  30 
Nov.  19 
Nov.  lU 
Nov.  5 
Nov.  20 
Nov.  14 


Holders 
Holders 
Holders 


ot  rec. 
of  rec. 
o£  rec. 


Dec.  31 
Dec.  la 
Jan.      1 


Nov.  29  to  Dec.  i 
Holders  of  rec.  Nov.l4o 
Holders  of  rec.  Nov.  15 
Nov.  20  to  Dec.  1 
Holders  of  rec.  Nov.  2! 
Holders  of  rec.  Nov.  23 
Nov.  21      to      Dec.      I 


to 
to 
to 
to 


Pressed  Steel  Car,  pref.  (quar.)  (No.  39).  1% 

Quaker  Oats,  common  (quar.) ly^ 

Common  (extra) J^ 

Preferred  (quar.) I14 

Quincy  Mining  (quar.) $1 

Sloss-Sheffleld  Steel  &  Iron,  com.  (quar.)  1 

Standard  Oil  (quar.) 310 

U.  S.  Steel  Corp..  com.  (quar.)  (No.  20).  H 

Preferred  (quar.)  (No.  30) IM 

Al  allham  Watch .  pre/ erred 3 


1«  Dec. 
Nov. 
Dec. 
Nov. 
Jan. 
Jan. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 


Nov.  17      to 
Holders  ot  rec. 
Nov.  13      to 
Nov.  13      to 
Holders  ot  rec. 
Nov.  22       to 
Dec.  25      to 
Nov.  21 
Nov.  21 
Dec.     3 
Nov.  16 
Holders  of  rec. 
Holders  of  rec. 
Dec.     6      to 
Nov.  11      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holdei-s  of  rec. 
Holders  of  rec. 
Holders  of  rec. 

15  Holdere  ot  rec. 

15  Holders  ot  rec. 

15  Dec.  16  to 
IjNov.  17  to 
1  Nov.  21      to 

27  Holders  ot  rec. 
1  Nov.  15      to 
1  Nov.  15      to 
1  Nov.  19      to 
1  Jan.    17      to 

15  Holders  ot  rec. 

30  Holders  of  rec. 
Dec.  12      to 
Nov.  21      to 
Dec.   15      to 
Holders  ot  rec. 
Nov.  22      to 
Nov.     5       lo 
Holders  ot  rec. 
KoL-lcrs  of  lec. 
Holders  ot  rec. 
Dec.     1      10 
Holders  of  rec. 
Holders  ot  rec. 
Dec.   11      to 
Nov.    6      to 
Holders  of  rec. 


Nov. 30 
Oct.  22 
Dec.  3 
Dec.     3 

NOV.30;; 
Nov.  30 
Dec.  31 
Dec.  1 
Dec.  1 
Jan.  3 
Dec.  1 
Nov.  14 
Nov.  14 
Dec.  16 
Nov.  20 
Nov.  1(1 
Nov.  21 
Dec.  2.t 
Nov.  10a 
Nov.  2)- 
Nov.  311 
Oct.  31 
Nov  25 
Dec.  3 
Nov.  28 
Jan .  2 
Dec.  la 
Nov.  3U 
Oct.  31 
Nov.  30 
Nov.  30 
Dec.  1 
Feb.  1 
Dee.28o 
Novlbo 
Dec.  15 
Nov.  24 
Dec.  21 
Nov.  3 
Nov.  30 
Nov.  24 
Jan.  4a 
Jan.  4u 
Nov.  l(i 
Dec.  6 
Nov.  20 
Nov.  19 
Dec.  30 
Nov.  30 
Nov.  10 


a  Transfer   books   not 

Less  Income  tax. 


closed.     6  Formerly  the    American    Grass    Twine    Co. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL   BANKS  ORGANIZED. 

Certificates  Issued  from  November  10  to  November  14. 

9,270 — The  Musselshell  Valley  Natl  nal  Bank  of  Harl  .wt  n,  Mont.  Capi- 
tal, $50,000.  Philip  I.  M.^ule,  President;  .  C.  Graves,  Vice-Presi- 
dent; C.  N.  Friday.  Cashier;  F.  P.  Marrs,  Nsslstcant  Cashier. 

9,271 — The  Natl  nal  Bank  of  Far  Rockaway,  N.  Y.  Capital,  $50,000. 
H.  G.  Heysjn,  President;  J.  Lauchheimer,  Vice-President;  J.  L. 
Stanley,  Cashier. 

9,272 — The  Lincoln  County  National  Bank  of  Shoshone,  Idaho.  Capital, 
S30,000.  Jos.  Keefer,  President;  Guss  B.  Keefer.  Vice-President; 
Gilbert  J.  White,  Cashier. 

9,273 — The  Whitman  County  National  Bank  of  Rosalia,  Wash.  Capital, 
$40,000.  W.  E.  Dwyer,  President;  A.  J.  Stone.  Vice-President; 
F.  J.  Wilmer,  Cashier;  W.  O.  Palmer,  Assistant  Cashier.  Cou- 
versl  n  (  f  the  Whitman  County  State  Bank  of  Rosalia. 

9,274— The  First  National  Bank  ot  Mendon,  O.  Capital,  $25,000.  A.  H. 
Barber,  President;  B.  G.  Upton,  Vice-President;  C.  B.  Lair,  Cashier. 
LIQUIDATIONS. 

6,647 — The  City  National  Bank  of  Cordell,  Okla.,  was  placed  In  voluntary 
liquidation  November  10  1908. 

4,358 — The  National  Bank  of  Commerce  in  Denver,  Colo.,  was  placed  In 
voluntary  liquidation  November   14   1908. 

INSOLVENT. 
4,913 — The  First  National  Bank  of  New  Kensington,  Pa.,  was  placed  in 
charge  of  a  receiver  November  9  1908. 

APPLICATIONS  TO  CONVERT   INTO   NATIONAL   BANKS 
APPROVED. 
The  Citizens'  State  Bank  of  Stoughton,  Wis.,  into  "The  Citizens'  National 
Bank  of  St)Ughton."     Capital,  $50,000. 

The  Farmers'  National  Bank  of  Montlcello,  Ga.,  into  "The  Fanners' 
National  Bank  of  Montlcello."     Capital,  $30,000. 


Auction  Sales. — .\mong  other  securities,  the  folio  wing,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  : 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Sloclcs 
25  The  Fljardo  Sugar  Co^- 166  3^ 
395  The     Cuban-American 

Sugar  Co.,   pref 80-81 

427  The     Cuban-American 

Sugar  Co.,  common —   22 
25  N.  Y.  Life  Ins.  &  Trust 

Co 1100 3i  to  1108 

20  Chesebroug-h   Mfg.    Co., 

consol 471 

115  Amer.  Ex.  Nat.  Bank-. 245 
35  Christopher  &  10th  St. 

RR.co aoy. 

11  Market   &   Fulton  Nat- 
Bank  262^4 

16  N.  Y.  &  Penn.  Teleph. 

&  Teleg.  Co 25 

14  Ohio  &  Ind.  Cons.  Nat. 

&  Ilium.  Gas  Co $6 

375  Linden  Cemetery  Assn. 

$10>2  per  sh. 

224  Rosedale  Cemetery Assn 

511  >f!  per  sh. 
10  United     Cities     Realty 

Corp.,  preferred 25 

.?30  Due  biU  secured  by  101 

Mex.  Amer.  illn.  Co-  -  I  $25 
100  Dunelectron  Mine  Co^  -  (^   f  r 

4  Guanajuat    Cons.  M.  &  |      lot. 

M.  Co 

$100  Mine    Securities    Corp- 

coll.  7s . 

100  Gold  King  Consol. Mines 

Co $16  lot 

13,000  Utah  Sou.  Gold  &,  Copp. 

Mining  Co.,  $1  each-$40  lot 

5  Afodel  Poultry  Co.,  $10 

each $5     lot 

5  Lawyers'  Mtg'e.  Co 215 

3  Public  Account'ts  Corp  -   25 
5  Penn.     Cent.     Brewing 

Co. ,  common $2  per  sh . 

5  Penn.     Cent.     Brewing 

Co. ,  preferred S7  per  sli 

3  U.  S.  Casualty  Co 202 

25  Am. Sparklets  Co.,pref.l$10 
10  Am.  Sparklets  Co., com./      lot 

1  N.  Y.  Lav/  institute- --$100 
50  London  &  .N.  Y.  invest. 

Corp.,  Ltd.,   £10  each -$24 
30  General  Elec.  Chemical! 

Co >$21 

100  Pt.  Chester  Chem.  Co-J      lot. 
1,000  Council  City  RR.,  $10) 
each I 

225  Alaska  Tel.  Co.,  $10  ea.   $1000 

5  Huntington  Lt..  Water       lot. 

&  Power  Co | 

50  Rodgers-Hlte  Co J 

6  Morristown,  N.  J.,  Safe 

Deposit  Co 1 00 

100  Standard  Oil  Co 676 

17  Worcester     Nashua     & 

Rochester  RR.  Co 140 

5  Gallatin  National  Bank. 350 


Stocks. 
9  Hanover  National  Bank  514  ?i 
135  Nat.  Bk.  of  Commerce. 

182"^  to  183 
60  Merchants'  Nat.  Bank.l65>i 
75  Nassau  Bank  of  N.  Y-.200K 

10  Home  Li'e  Insur.  Co 301 

9  St.  Nicholas  Bk.of  N.Yl 
65  Metrop.  Nat.  Bk.,N.Y.($12 

(70%  paid  inllquld'n.J 
17  Imp.  &  Traders  N.  B..560 
25  Union  Bank  of  Bklyn..l55 

10  Second  Ave.  RR.  Co 20 

10  Lincoln  Safe  Deposit  Co.  180 

25  .'Vstor  Trust  Co 300  14 

10  New  Netherland  Bank. 196 

3  U.  S.  Trust  Co 1150 

60  The     McCormack     Real 
Est.    Co.    (old    stock) , 

$50  each $6.50  per  sh 

40  Lehigh  Vail.  Transit  Co. 
Trust    cert.,  $50   each, 

.?11.50persh. 
15  Harrisburg    Shoe    Mfg. 

Co $60  lot. 

1,200  Consol.  Steamship  Lines 

$4  Jic.  per  sh. 

25  Carnegie  Trust  Co 173 

10  Broadway  Trust  Co 135]^ 

Bonds. 
$5,000  Ind.  Nat.  &  Ilium.  Gas 
Co.  1st  Cs  (Cent.  Tr.  Co.  certs 

of  deposit) 11  « 

$2,000  Amer.  Graphophone  Co. 

deb.  5s,  U)16 85 

$  1 ,000  Rosedale  Cemetery  Assn. 

6';^  loan  certs..  1917 48  M 

$2,000  Linden  Cemetery  Assn. 

6%  loan  certs.,  1912 

$200   Linden   Cemetery   Assn., 

6%  loan  certs.,  1917 

$10,000  Pitts.  Shaw.  &  North. 
RR.  Co.  1st  5s,  1949.,  F.  &A. 
Aug.  1905  coupons  attached. 

$1,000  Durland  Co.  bond 

$6,000  Dickson  Mfg.  Co.  1st  5s. 
1927,  assumed  by  Amer.Loc. 

Co.,  M.  &  N 100 

$18,000  Catsklll  Elec.  Ry.  Co. 

1st  .'is.  1949 

$2,500  Dry  Dock  E.  B.  &  Batt. 

RR.    scrip     (deposit    receipt 

Union  Tr.  Co.,  $25,  beln^  1% 

of  face  of  cert.,  has  been  paid 

$2,000  Lehigh  Vail.  Transit  Co. 

Cous.    4s,    19S5 34 

$400  Lehigh  Vail.  Transit  Co. 

bond  scrip $140 

$2  5,000   Tacoma    Giis    Lt.    Co. 

tern.  ref.  5s.  1920,  J.  &  D--    52 
$2,000  White  River  RR.  2-year 

6s,  1910 100!-!,  &  Int. 

S  1 ,000  U.  S.  Talc  Co.  refunding 
6s.  1918 100.'4   &  int. 


60  M 
SOM 


66! 
56 


16 


60 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  14;  also 
totals  since  the  beginning  of  the  first  week  in  January: 


FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise.. 

Total - 

Since  January  1 
Dry  Goods 

General  Merchandise-. 

Total  46  weeks 


1908. 


$3,173,408 
12,166,021 


$15,339,429 

,$111,082,413 
434,608,190 


$545,690,603 


1907. 

$3,344,019 
10,367,968 


$13,711,987 

$165, .529,768 
590,735,497 


$756,265,265 


1906. 


$3,298,956 
16,129,584 


$18,428,540 


1905. 


$15,799,797 


$143,053,575  $124,896,068 
536,812,596  498,.S39,794 


$679,866,171 


$623,235,862 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  14  and  from  Jan .  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  Week ,.._ 

Previously  reported 


Total  46  weeks. 


1908. 


1907. 


$15,395,166 
542,313.488 


$557,708,654 


$11,272,175 
557.442,962 


$568,715,137 


1906. 


$11,208,725 
638,240,116 


8549,454,841 


1905. 


$12,334,590 
473,490,819 


$485,825,409 


EXPORTS   AND    IMPORTS   OF   SPECIE    AT   NEW   YORK. 


Gold 

Exports 

Imports. 

Week. 

Since  Jan.l 

V/eck. 

SlvM  Jan.l 

Great  Britain _.   . 

$2,524,737 

23,640,879 

19,017,:M3 

1,334,500 

4,000 

1,166,606 

9,985 

$13,129 
9,650 
9,225 
4,445 
3,041 
60,722 
28,032 

$3,704,561 

France  .. 

1,065,182 

Germ.any  .. 

West  Indies 

34,183 
4,623,376 

Mexico 

405,854 

South  America 

All  other  countires 

2,502,627 
3,042,640 

Total  1908 . 

Total  1907..   . 

'"$970 
$754,165 

"""§98 

$47,698,050 

36,756,972 

5,963,954 

$32,491,743 

4.409,000 

41,900 

258,006 

'  "3,466 
350 

$155,684 

21,110,672 

129,722 

$3,002 

'"4",6i8 

33 

115,729 

36,797 

20,811 

$15,438,423 
37,133,959 

Total  1906 . 

93,864,313 

Silver. 

Great  Britain 

$70,076 

France  .. 

68,514 

Gei-many 

115,:J35 

West  Indies 

167,676 

Mexico 

1,562,950 

South  America 

897,730 

All  other  countries 

664,550 

Total  1908 

$755,063 

1,199,218 

417,763 

$37,204,399 
44.582,157 
42,357,597 

$180,990 
76,659 
80,927 

$3,64(i.8;il 

Total  1907 

Total  1906 

3,096.113 
2,i;<C..8:t7 

Of  the  above  imports  for  the  week  in  1908,  $(3,783  w.ic 
American  gold  coin  and   $3,335   American   silvt  r  coin.     Of 

the   exports   during   the   same    time,    !f woit    Americnn 

gold  coin  and  $ were  American  silver  coin. 
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Statement  of  New  York  City  Ciearing-House  Banks.— The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Nov. 
14.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
We  omil  two  ciphers  (00)  in  all  cases. 


Banks. 

CapUal. 

SWplTlS. 

Loans. 

Specie. 

Legals. 

Deposits. 

fle- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

s 

S 

$ 

S 

S 

% 

Bank  of  N.  Y.. 

2,000,0 

3.281,2 

21,854.0 

4,198,0 

1,122,0 

20,706,0 

25.8 

Manliattan  Co. 

2,050,0 

3,305.2 

32,850,0 

18,785,0 

1,476,0 

49,100,0 

41.2 

Merchants' 

2,000,0 

1,661,6 

20,565.0 

4,776,0 

1,372,0 

22,516,0 

2V.5 

Mechanics" 

3.000,0 

3,723,9 

28,703,0 

6,982,0 

1,503,0 

30,930,0 

2V.7 

America 

1.500.0 

4,804.2 

29,831,8 

6,085,1 

2,443,7 

33,017,4 

25.8 

Phenix 

1.000.0 

578.6 

7,416,0 

1,482,0 

301.0 

6,757,0 

26.9 

City 

25.000,0 

25.619,3 

211,328,9 

52,015,0 

8,331,0 

218,404,8 

27.9 

Chemical 

3,000,0 

5,783,7 

29,579.5 

6,551,9 

1,810,7 

29,930,1 

2V  .9 

Merchants'  Ex. 

600,0 

506,2 

6.395,3 

1,201,9 

498,2 

6,780,5 

25.6 

Gallatin 

1,000,0 

2,445,8 

9.744,7 

1,366,4 

743,4 

8.012,8 

26.6 

Butch,  it  Drov. 

600,0 

149,2 

2,246,2 

487,2 

65,4 

2,030,1 

21.2 

Greenwich 

500.0 

729,5 

6,,301,9 

1.754,3 

200,0 

7,174,4 

27.2 

Amer.  Exch... 

5,000,0 

5,192,0 

31,277,2 

5,105,7 

1,106,1 

24,899,3 

25.2 

Commerce 

25,000.0 

15,607,4 

172.156,1 

25,737,7 

14,052,1 

156,985,2 

25.5 

Mercantile 

3,000,0 

2,490,4 

11,207,4 

1,297,5 

619,6 

7,314,2 

26.6 

Pacific 

500.0 

846,8 

3,479,0 

276,9 

634,2 

3,316,4 

27.4 

Chatham 

450,0 

1,027,9 

6,626,8 

780,3 

1,033,6 

7,041,4 

26.0 

Peoples" 

200,0 

457.9 

2,075,5 

514,7 

50,9 

2,174,6 

26.0 

Hanover 

3,000,0 

9,932,1 

67,674,7 

11,700,8 

9,782,8 

80,302,1 

27.0 

Citizens"  Cent.. 

2,550,0 

1,381,1 

22,683,3 

5,580,1 

328,4 

22,856,8 

26.1 

Nassau 

500,0 

372,9 

4,799,0 

589,9 

815,7 

5.317,8 

26.4 

Market  A  Ful'n 

1,000,0 

1,599,0 

7.702,4 

1,254,7 

1,134,8 

8,077,5 

29.0 

Metropolitan  ,. 

2.000,0 

1.142,0 

12,604,2 

3,115,9 

166,9 

13,070.4 

25.1 

Corn  Exchange. 

3.000,0 

5,156.3 

42,029,0 

7,370,0 

5,655.0 

50,291.0 

25.8 

Imp.  &  Traders' 

1,500.0 

7,308,2 

27.0,59.5 

5,535,0 

1,744,0 

25,983,3 

28.1 

Park 

3.000.0 

9.583,4 

91.380,0 

25,755,0 

1,929,0 

106,037,0 

26.1 

East  River 

250.0 

110.5 

1,146,0 

256,4 

164,1 

1,366,6 

30.7 

Fourth  __ 

3.000,0 

3,305,7 

27.225.0 

4,793,0 

2,803,0 

29,330,0 

•26.0 

Second  

1,000,0 

1,724,4 

10,743,0 

2,831,0 

277,0 

11,586,0 

26.8 

First 

10,000,0 

16,699.0 

123  927,3 

34  414,8 

1,268,7 

128,859,2 

•f7  9 

Inring  Exch___ 

2,000,0 

1,375,0 

18.893.4 

4,081,9 

1,220,2 

20,203,1 

26.4 

Bowery 

250,0 

783.8 

1.963.9 

761,0 

73,0 

3,240,0 

25.7 

N.  Y.  County.. 

500.0 

1,105,3 

7,060.2 

1,425,5 

712.7 

7,821,8 

28.2 

German-Amer  . 

750,0 

621,2 

4.008,5 

710,8 

229.0 

3,786.8 

24.8 

Chase 

5,000.0 

5,308.5 

84,871,6 

21,347,1 

4,687,4 

98,266,4 

26.6 

Fifth  ATcnue.. 

100,0 

2,053.2 

12,229  4 

2,527,9 

1,269,0 

13.870,1 

27.3 

German  Erch.. 

200.0 

897,2 

3,595,4 

215,0 

595,0 

3,491,0 

23.2 

Germania 

200.0 

967.8 

4,504.7 

825,0 

506,9 

5,186,4 

25.6 

Lincoln 

1.000.0 

1,213,6 

13,850.6 

2,991.1 

751,4 

14,777,6 

26.5 

Garfleld 

1,000.0 

1,144,8 

7.418,3 

1,623,2 

506,3 

7.650,8 

28.2 

Fifth    .   - 

250. C 

453,3 

3,045,5 

344,4 

'367,5 

3,016,0 

VA  I) 

Metropolis 

1,000,0 

2,061,9 

10.959,8 

1,894,1 

1,077,0 

11.217.5 

26.4 

West  Side 

200,0 

777,1 

4,031,0 

984,0 

2.53.0 

4,494,0 

27.5 

Seaboard 

1,000,0 

1,649,7 

21,693,0 

5,641.0 

1,548,0 

26,409,0 

27.3 

Liberty 

1,000,0 

2,480,3 

15,732,2 

3,544,1 

608.9 

15,355,2 

27.2 

N.  Y.  Prod.  Ex. 

1.000,0 

684,5 

6,891,6 

1,985.5 

232.4 

8.331,3 

26.6 

State  

1,000.0 

757,8 

10.551,0 

3,260,0 

233,0 

13.024,0 

26. H 

14th  Street 

1,000,0 

294.2 

4,731,3 

712,1 

540,9 

4.982,1 

25.1 

Copper 

2,000,0 

2.445.5 

18,904.5 

4,614,2 

160,6 

18,231,6 

26.4 

Totals.  Arerage 

126,350,0 

163,720,1 

1328,147,6 

302,088,1 

79.004,5 

1403,522,6 

27.3 

Actual  fisurei 

Not.  14. 

1330,159,7 

302,108,3 

79,752,2 

1408,087,1 

27.3 

On  tke  baslB  of  averages,  circulation  amounted  to  $52,431,800  and  United  States 
depi^its  finduled  in  deposits)  to  $9,198.7011  actual  figure  Nov.  14:  circulation, 
$50,375,100;  United  States  deposits,  $9,189,700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( +  )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 
Week  ending  November  14  1908. 
Loans  and 


00*  omitted.        Investments.     Specie.  Legals. 

$  S  $ 

Clearlng-House 

Banks— Actuall,330,159,7     302,108.3     79,752,2 
+  11.925,0     +1,871,2       +658,9 
Clearlng-House 

Banks— Aver.. 1.328, 147,6     302,088,1     79,004,5 

+  5,005,5         +971,2       +611,2 

State  Banks — 

Average 287 .847,9 

+  5,697,0 
Trust  Companes — 

Average 890,068,6       82,324,1     a7, 578.3 

+  8,228,3        —266,6       +380,8 
State   Banks  and 
Trust  Co"s — not 
In  Clear.-House    979,911,5 
+  7,842,8 


58,448.9  024.310,0 
—1,058.2       +242,2 


Deposits. 

$ 

1,408,087,1 
+  10,604,5 

l,403,.'i22,6 
+  6,001,7 

343,831,2 
+  5,784,1 

971,721,7 
+995,9 


Reserve  on     P.C. 
Deposits,    o]  Re- 
S  serve. 

381.860.5  27.30 
+  2,530,1 

381.092.6  27.32 
+  1,582,4 

102,805,9  30.6 
—626,8 

287,786,4  32.5 
—6.977,5 


88,413,4  al5,374,2  61,078,426,8 
—121.7       +729.6         +1,196,6 


318.462,3  32.1 
—6.125,2 

STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  November  14  1908.  %  of 

Loans.              Deposits.  Reserve.  Res. 

State  Banks ■. _. $80.043, 100     S88,101,600  $21,176,500  24.9 

+  977,900      +1,086,700  +384,200 

Trust  Companies... .122,021,300      131,977,400  24,247,200  19.0 

+  665,100         +198,600  —155,300 

+  Increase  over  last  week.     — Decrease  from  last  ^¥eek. 

a  Includes  bank  notes.     6  After  eliminating  the  it<?m  "Due  from  reserve  deposi 
torles  and  other  banks  and  tni-st  companies  in  New  York  City",  deposits  amount  to 
$894,968,300,  an  Increase  of  35,626,600  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures:  in  all  other  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  figures  Included  United  States  depo.slt3  amounting  to  $9,- 


189,700,  a  decrease  of  $62,700  from  last  week;  averages  include  United  States  de- 
posits of  $9,198,700,  a  decrease  of  $50,900  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  November  14  held  a  bond  reserve  of  $31,615,000.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  req  ulred  is  computed  on  the  aggregate  ft  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reser\'e  Is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKB 

Tritst  Companies ■ State  Bankt 

Total     01  which  in  Cash.          Total    O/  which  In  Cash. 
Reserve Reserve 

Location —  Required.     Now.  By  Feb.l.      Required.    Now.  By  Feb.l, 

Manhattan  Borough 15%  10%  15%  *26%  \\H%      15% 

Brooklyn  Borough 15%  7H%      10%  *20%  &%%     10% 

Other  Borouglis 15%  7M%     10%  15%  7H%       7H% 

Elsewhere  in  State 10%  4%  5%  *15%  5H  %       6% 

*  This'  is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  tor  Man- 
hattan is  20%  ;  for  Brooklyn,  173^%;  for  other  boroughs.  15%,  and  for  the  rest  of 
the  State,  Wyi%. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  14,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  <n  •)!  «mm. 


Loans, 

Ltgal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Ktl 

tal. 

plus. 

Invest- 
ments. 

Bank 
Nates. 

ing 
Agent. 

Banks. 
&c. 

Dtpeslts. 

N.   V.  City. 

Borough's    of 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Wash.  Hgts 

100,0 

207.5 

1,013,0 

77.0 

37.0 

116,0 



»52,0 

Century  ... 

200.0 

145,3 

1,666,0 

29,0 

209,0 

126,0 

229.0 

1,063,0 

Colonial  ... 

100,0 

500,6 

3,813,6 

563.3 

221.0 

504,2 

881,4 

5.483,6 

Columbia  .. 

300,0 

425,9 

5,761,0 

500.0 

461,0 

252,0 



6,438,0 

Fidelity  ... 

200,0 

175,2 

910,0 

73,3 

23,7 

190,5 

^    _ 

858,3 

.leflerson 

500,0 

673,3 

3,288,4 

25,9 

300.2 

202,3 

228,8 

3,091,1 

Mt.  Morris. 

250,0 

264,6 

1,922,6 

374,5 

35.5 

783,5 

82,1 

3,012,3 

Mutual 

200,0 

317,8 

3,393,0 

26.8 

423.6 

503,4 

5,0 

3.905,2 

19th  Ward. 

300,0 

470,4 

3,592,4 

60,8 

«18,3 

425,5 

1,030,« 

*,258,3 

Plaza  

100,0 

398,3 

3,123,0 

228.0 

320,0 

1,457,0 



4.620.0 

23rd  Ward. 

100,0 

182,2 

1,570,0 

166.0 

54.7 

208,1 



1.832,7 

Union  Exch 

750,0 

818,9 

6,358,0 

1,162,9 

380,0 

451,8 



«,820.4 

Yorkville  .. 

100.0 

393,3 

3,380,2 

51,8 

806,4 

146,4 

_  _       _ 

4,263,4 

Coal&  I.Nat 

500.0 

708,0 

4,671,0 

911,0 

385,0 

650,0 

100,0 

5,127,0 

NewNethl'd 

200.0 

231,9 

1,558,0 

134,0 

44,0 

291,0 

15,0 

1.638,0 

Batt.Pk.Nat 

200,0 

142,4 

992,2 

196,3 

22,0 

70,7 



L836,6 

Borough  oj 

i 

Brooklyn  . 

Broadway  . 

150,0 

420,1 

2,892,6 

19,0 

478.2 

230,0 

141,5 

8,429,1 

Mtrs'  Nat_. 

252,0 

775,2 

5,460,9 

576,2 

114.3 

812.2 

183,9 

•  ,068,5 

Mechanics'  . 

1,000,0 

836,1 

9,921,4 

234.8 

1,329,1 

1,466,2 

136,9 

12,810,9 

Nassau 

750,0 

939,3 

6,962,0 

367,0 

719,0 

1,300,0 

7,514,0 

Nat.  Clty._ 

300,0 

575,6 

4,227,0 

118,0 

•73,0 

423,0 

213.0 

», 263,0 

North  Side. 

100.0 

216,7 

1,572.5 

138,8 

137.8 

146,3 

152,1 

1.917.7 

Jersey  City. 

First   Nat.. 

400.0 

1,214,5 

3.967,1 

204,3 

342.2 

2.805,9 

1,090,0 

•.650,1 

Hud.Co.Nat 

250,0 

715,7 

2,393,6 

166,6 

41,9 

166,5 

846,2 

3,779,2 

Third  Nat.  _ 

200,0 

367,3 

1,684,7 

45,1 

141,6 

774,1 

97,6 

3,626,7 

Hoboken. 

First   Nat.. 

220,0 

610,6 

2,407,6 

112,1 

11,2 

140,4 

244,7 

2.212,3 

Second  Nat. 

125,0 

213,1 
12,939,8 

1,960,5 

81,4 

74.8 

90,6 

254,6 

2,315,1 

Tot.  Nov. 14 

7,847,0 

90,462,3 

6,633,9 

8,302,5 

14,733,6 

5,930.8 

109686.5 

Tot.  Nov.  7 

7.847,0 

12,9;J9,8 

90,116,4 

6,502,1 

7,820.9 

13.569,5 

5,679.8 

107666,3 

Tot.  Oct.  31 

7,847,0 

12,939,8 

89,850,1 

6,486,3 

8,002,9 

14,567,4 

6,169,3 

109027,6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Bo.ston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks . 

We  omit  two  ciphers  in  all  thtae  figures. 


Banks. 


New  York 
Oct.  17.. 
Oct.  24.. 
Oct.  31_-!290, 
Nov.    7..  290, 


Capital 

and 
Surplus. 


290 
290 


Nov.  14.. 
Boston. 
Oct.  24.. 
Oct.  31.- 
Nov.  7.. 
Nov.  14.. 

Phila. 
Oct.  24.- 
Oct.  31.- 
Nov.    7... 
Nov.  14.. 


290 

41, 

41 
41 
41 

54, 
54, 
54, 

54, 


S 

070.1 

070,1 

070,1 

070,1 

,070,1 

,790,0 
,790,0 
,790,0 
,790,0 

390,0 
390,0 
390,0 
390,0 


Loans. 


Specie. 


$  S 

1338!433,3  304,992,5 
1338,426,9  306,290,2 
1333,365,6  305,162.4 
1323,142,1  301,116,9 
1328,147,6  302,088,1 


211,900,0 
210,;'62,0 
207,497.0 
212,420,0 

245,529,0 
245,844,0 
246,167,0 
247,426,0 


Legals. 


DepnUs.  a 


Circu- 
lation. 


$  $  $ 

80,640,6  1416,647,9  53,309,4 
81,122,9  1418,132,4  53,195,9 
81,280,8  I4U.416,3l52,983,5 
78,393,3  1396,920,9!52,634,1 
79,004,5  1403,522.6  62,431,8 


25,878,0    3,807,0 


25,428,0 
25,495,0 
26,645,0 


3,908,0 
3,990,0 
4,119.0 


81,147,0 
81,618,0 
82,587,0 
82,175,0 


262,691,0 
260,272,0 
265,310,0 
265,734,0 

302,667,0 
302,045,0 
307,082,0 
309.087,0 


10.311.0 
10.288,0 
10,267,0 
10,198,0 

13.924,0 
13,931,0 
13,908,0 
13.357.0 


Cleurtngs. 


1.631,634,9 
1,599,252,1 
1,557,851,2 
1,809,411,1 
2.344.970,6 

142,992,1 
138,554,6 
180,665,4 
186.294,8 

112,574,4 
106,441.7 
119,571.1 
139.225,0 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $9,198,700 
on  Nov.  14,  against  59,249,000  on  Nov.  7;  at  Boston,  to  $1,590,000  on  Not.  14  and 
$1,593,000   on    Nov.    7. 

^auUiiig  and  ^f  iuanciaL 


We  shall   be   picasod   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock  Exchanee 

Spencer  Trask  &  G>^ 

WILLIAM   AND  PINE  STS..         -  -  NEW   YORK 

Branch  offices:    Chicaeo.   111.,  and   Albany.   N.   Y 


Moffat   &    \A/Hn'E 

Members  New   York  Stock  Exchange. 
5   NASSAU  STREET.  HANOVER    BANK   BUIIDING 

DEALERS   IN   INVESTMENT  SECURITIES. 
Commission  Orders  Executed  or  Cash  Onl 
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Wall  Sfrei'L  Fricluy  Nighl,  Nov.  20  1908. 

The  Money  Market  and  Financial  Situation. — The  upward 
moTement  of  security  values  which  was  in  full  swing  at  the 
close  last  week  practically  reached  a  climax  at  that  time. 
The  aggressive  demand  for  securities  which  followed  the 
election  was  then  about  satisfied  and  business  at  the  Ex- 
change this  week  has  been  of  a  decidedly  more  conservative 
character.  No  change  of  importance  has  taken  place  in  con- 
ditions which  regulate  or  control  the  markets,  and  therefore 
prices  have  generally  fluctuated  within  a  narrow  range  this 
week. 

The  foreign  markets  have  been  somewhat  disturbed  by 
renewed  discussion  of  the  Balkan  situation  and  perhaps  some 
sales  of  American  shares  in  London  may  be  traced  to  that 
cause . 

The  foreign  bank  statements  make,  as  for  some  time 
past,  a  verj^  strong  showing,  although  the  Bank  of  England's 
percentage  of  reserve  is  somewhat  smaller  than  last  week. 
The  firmer  tone  in  the  local  money  market  noted  last  week 
has  not  been  maintained,  and  rates, especially  for  call  loans, 
are  lower. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^%  to  2%.  To-day's  rates  on  call  were  13^@2%. 
Commercial  paper  quoted  at  4%  for  60  to  90  day  endorse- 
ments and  43/2%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £82,740  and  the  percentage 
of  reserve  to  liabilities  was  52.67,  against  53.03  last  week. 

The  rate  of  discount  remains  unchanged  at  23^^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  23,800,- 
000  francs  gold  and  3,675,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits _ 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Resenre  held 

25%  of  deposits 

Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1908. 

AveTa(!es  for 

week  ending 

Nov.  14. 


S 

126,350,000 

163,720,100 

1.328,147,600 

52,431,800 

1,403,522,600 

9,198,700 

302,088,100 

79,004,500 

381.092.600 
350,880,650 


30.211,950 
32.509.125 


DlJJerences 

from 

previous  week. 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Inc. 

Inc. 
Inc. 


5,005,500 
202,300 

6,601,700 

50,900 

971,200 

611,200 

1,582,400 
1,650,425 


Dec. 
Dec. 


68,025 
80,750 


1907. 

Averages  for 

week  ending 

Nov.  16. 


129,400,000 

164,098,300 

1,192,010,400 

55.844,400 

1,089,303,800 

72,362,300 

170,347,900 

48,311,100 

218,659,000 
272,325,950 


1906. 

Averages  for 

week  ending 

Nov.  17. 


$ 

119,150,000 

155,176,800 

1,039,397,800 

51,357,200 

994,480,500 

14,320,800 

183,906,400 

67,085,400 

250,991,800 
248,620,125 


def.53,666,950 
def.35.576,375 


2,371,675 
5,951,875 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  this  week, 
influenced  by  some  speculative  buying,  by  a  good  demand  for 
remittance  and  a  limited  supply  of  bills. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  .sixty-day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  84  @4  8410 
for  long,  4  8620  @4  8630  for  short  and  4  8640  @4  8650  for 
cables.  Commercial  on  banks  4  8360 @4  8370  and  docu- 
ments for  payment  4  823^@4  84  |J^.  Cotton  for  payment 
4  823^ @4  83,  cotton  for  acceptance  4  8360 @4  8370  and 
grain  for  payment  4  8434@4  84%. 

To-day's  (Fridav's)  actual  rates  for  Paris  bankers'  francs 
were  5  I8ys@5  1 7 3^a  for  long  and  5  1634@5  1 5 5^a  f or  short . 
Germany  bankers'  marks  were  94  11-16@94^^  for  long  and 
95rf@95a  for  short.  Amsterdam  bankers'  guilders  were 
40  33@40  35  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  9c.;  week's 
range  25f.  10c.  high  and  25f .. Oc.low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


WSterlinf,  Actual- 

High 4  84  ©4  8410 

Low 4  8355  ©4  8360 

Paris  Bankers'  Francs — 

High 5  18'-^  @5  I7Ho 

Low 5  19J^  @5  ISM 

Germany  Bankers'  Marks — 

High 94  11-16   ©94% 

Low 94  7-16     ©94  9-16 

Amsterdam  Bankers'  Guilders — 

High ©     

Low ©     


1 4  8620 

14  8585 

15  16K 
|5  \(i% 


-Short- 


-Cdbles- 


I     95o! 


©4  8630 
©4  8590 

@5  lb%a 
®5  16M 

®95a 


1 4  8640 
1 4  8605 


@4  8650 
©4  8610 


94  15-16   ©95 


140  33 
140  28 


©40  35 
©40  30 


Loss' 
Plus: 


•  1-16  of  1%.     d  1-32  of  1%.     A  3-32  of  1%. 
tl-16ofl%.     X  1-32  of  1%.     2/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selhng,  $1  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1 
per  $1,000  discount.  Chicago,  10c.  per  $1,000  premium. 
St.  Louis,  15c.  per  $1,000  premium.  San  Francisco,  30c 
per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  $107,000  Virginia  6s  def  .tru.st  receipts  at  37%  to  41. 

The  market  for  railway  and  industrial  bonds  has  been 
again  active,  although  the  transactions  in  this  department 
were  on  a  somewhat  less  extensive  scale  than  last  week. 

A  few  issues  have  been  notably  active,  including  Inter. 


Met.  and  Union  Pacifies.  The  former  responded  to  an  urgent 
demand  by  an  advance  of  over  2  points.  Inter.  Mercantile' 
Marine  43^s  have  been  unusually  active  and  advanced  1%. 
points.  A  few  other  issues  have  been  strong  but  the  ad- 
vance in  them  is  offset  by  a  decline  in  others.  The  latter 
is  especially   noticeable   in    some    of  the  industrial  bonds. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following, 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Nov. 
14 


*103}^ 

*104 

*100}-^ 

*100 
*120J4 
*121 
*102?.g 


Nov. 
16 


*103H 

*104 

*100}4 

*100H 

*100 

*120H 

*121 

*102?-g 


Nov. 
17 


*103H 

*104 

*100M 

*100M 

*100 

*120M 

*121 


Nov. 
18 


*103^ 

*104 

*100M 

*100?i 

*100 

*120M 

*121 

*1025^ 


Nov. 
19 


*103J^ 

*104 

*100H 

*100M 

*100 

*120M 

*121 

*102J^ 


Nov. 
20 


*103i.^ 

*104 

*100% 

*100M 

*100 

*120>i 

*121 

*102^ 


♦This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Following  the 
unusual  activity  and  advance  in  prices  which  characterized 
the  stock  market  last  week,  the  volume  of  business  has 
diminished  about  one-third  and  prices  this  week  have  been 
unsteady.  The  transactions  have  averaged  a  trifle  more 
than  1,000,000  shares  per  day,  as  against  1,600,000  last 
week,  and  there  has  been  practically  no  cliange  in  the 
tone  of  the  market  from  day  to  daj^.  The  demand  has 
been  fully  ofl'set  by  ofierings  bovight  or  expected  to  be 
bought  at  a  lower  range  of  prices  than  that  now  prevailing, 
and,  although  fluctuations  have  been  relatively  narrow, 
almost  the  entire  active  list  closes  lower  than  last  week. 

Louisville  &  Nashville  has  been  a  notably  strong  feature. 
It  a-dvanced  over  4  points,  to  120  3/^,  and  has  held  about  half 
the  gain.  Baltimore  &  Ohio  is  fractionally  higher  and 
North  West,  closes  at  last  week's  price.  On  the  other  h  nd, 
St.  Paul,  Great  Northern,  Pennsylvania,  Reading  and 
Erie  are  2  points  or  more  lower  than  a  week  ago. 

The  copper  stocks  show  a  substantial  reaction  from  their 
recent  advance  and  American  Sugar  Refining  has  been 
weak,  perhaps  on  account  of  the  Government's  suit  against 
the  company.  Steel  common,  although  nearly  3  points 
down,  is  still  above  its  previous  highest  record,  and  the 
preferred  is  only  little  more  than  a  point  lower  than  last 
week. 

For  daily  volume  of  business  see  page  1347. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  20. 


Alice   Mining 

Amer  Steel  Foundries 

Amer  Teleg  &  Cable 

Chic  Terminal  Transfer. 
Comstock  Tunnel  1st  4s. 
Des  Moines  &  Ft  Dodge. 
General  Chemical,  pref.. 

Homestake  Mining 

Kan  &  Mich  trust  rcts.. 

Mlchigan  Central 

Morris  &  Essex 

Nat  Mex,  pref  tr  rets 

N  Y  &  N  J  Telephone... 

Peoria  &  Eastern 

RR  Securities — Ills  Cent 

stock  trust  certf s 

St  L  &  S  F— C  &  E  Ills 

new  stock  tr  certfs.  _ 
Sears,  Roebuck  &  Co.,pf 
United  Cigar  Mtrs,  pref 
U  S  Leather,  preferred- 
Vulcan  Detlnning 

Preferred 


Sales 

for 
Week 


900 

100 

100 

900 

(2,000 

1,130 

31 

710 

400 

25 

130 

300 

150 

2,850 

620 

190 
100 
100 
20 
970 
3,280 


Range  for  Week. 


Lowest. 


Highest. 


S2H 

10 

75}.^ 
4 

16 

15 

97 

93 

44% 
165 
184 

52?^ 
122 

22 


Nov  16 
Nov  17 
Nov  16 
Nov  17 
Nov  20 
Nov  17 
Nov  18 
Nov  14 
Nov  16 
Nov  19 
Nov  17 
Nov  16 
Nov  19 
Nov  18 


90      Nov  16 

60  Nov  14 
97H  Nov  18 
96%  Nov  16 
116  Nov  20 
7J4  Nov  16 
47M  Nov  14 


$2H 

10 

75>^ 
4 

16 

17 

97 

96)^ 

47 
165 
184 

525^ 
123 

24M 


Nov  16 
Nov  17 
Nov  16 
Nov  17 
Nov  20 
Aov  16 
Nov  18 
Nov  19 
Nov  20 
Nov  19 
Nov  17 
Nov  16 
Nov  14 
Nov  18 


91      Nov  18 

65  Nov  17 
97%  Nov  18 
9GU  Nov  16 
116  Nov  20 
8i4  Nov  20 
49  ?i  Nov  18 


Range  since  Jan.  1 . 


Lowest. 


highest. 


$1H 

50 
1% 

16 
5 

89 

67 

29 
165 
165 

46 

90 

13 

79 

50 
86  J^ 
86H 
95 
3 
25 


Feb 
Feb 
Mch 
Feb 
Nov 
Mch 
May 
Jan 
Jan 
Nov 
Jan 
Aug 
Feb 
Apr 

Mch 

Apr 
May 
May 
Jan 
Mch 
Apr 


$33^ 

10 

75=^ 

8 
20 
17 

96M 

47 
165 
184 

54}^ 
123 

24H 


Jan 

Nov 

Nov 

May 
April 

Nov 
June 

Nov 

Nov 

Nov 
Nor 
Nov 
Nov 
Nov 


94       Sept 

65       Nov 
97%    Nov 


97 
118 


Not 
Oct 


8H    Nov 
49  M    Not 


Outside  Market. — Trading  in  the  "curb"  market  was 
diversified  this  week,  the  activity  in  bonds  playing  a  leading 
part.  Con.siderable  business  was  done  in  the  inactive 
industrials,  while  the  mining  shares  for  the  most  part  were 
quiet,  with  a  downward  tendency  to  prices.  Of  the  new 
issues  of  bonds,  Ilhnois  Central  4s,  "w.  i.",  sold  actively 
at  from  9934  to  99%  and  at  99  9-16  finally.  New  York 
City  4s,  "w.i.",  sold  up  from  101  to  102^,  and  to-day 
at  1023^.  Philippine  Ry.  4s,  "w.  i.",  moved  up  from  953^ 
to  963^  and  back  to  95%.  The  issue  was  offered  at  95  and 
interest,  and  was  largely  oversubscribed,  both  here  and  in 
Europe.  Receipts  for  Consolidated  S.S.  4s  were  also  a 
feature,  advancing  from  12i^  to  15.  Central  Foundry  6s 
sold  up  from  045<{  to  67  and  American  Writing  Paper  5s 
improved  a  point  to  86.  American  Writing  Paper  preferred 
stock  sold  down  from  19  to  18  and  up  again  to  193-^.  Central 
Foundry  preferred  rose  from  14;^^^  to  15^^.  Standard  Oil 
at  first  moved  up  from  663^  to  675,  but  the  close  to-day 
was  at  670.  Guggenheim  Exploration  gained  10  points  to 
195.  Copper  shares  were  weaker.  Boston  Consolidated 
fell  from  17^  to  163/^,  recovered  to  17%,  closing  to-day 
at  163^.  British  Columbia  dechned  from  8  to  73^,  rose  to 
8%  and  ends  the  week  at  8.  Butte  Coalition  dropped  from 
28  to  26^.  Cumberland  Ely  from  8^^  sold  up  atone  time 
to  9  1-16,  then  declined  to  8%.  Greene  Cananea  weakened 
from  11%  to  11.  Nevada  Consolidated  sustained  a  loss 
of  about  2  points  to  18%,  with  the  final  quotation  to-day 
193^.  United  Copper  common  fluctuated  between  153^ 
and  1434)  closing  at  14%.  The  preferred  moved  up  from 
32  to  38. 

Outside  quotations  will  be  found  on  page  1347. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


•<;iiJi'\  i>«.    I'Wo    i'^«.i.> 


-/'A  /v.s — HlOHtiil    A.\0  LUHhUt    ^SALi;   /^i^7Ci.^ 


Saiurtia-; 
Not.  U. 


9^4     !Jj' 

95:2   VS' 

»104l2  10.V 
IO6I2  10/ 
•90       \'J 

54%    £,.: 


Motiday 
.Vov.  16. 


178 
•65 
2Uh 

4C 

411" 

71 

10 
*55 

34 

135s 
14S12 
161 
144 
I87I2 
I7II4 
»210 
►  149 
»165 
41s 

13 

69 
*98l2 

453.1 

f.9 

03I2 
177 
►06O 

311" 
»76 
*51 

161-1 

30 

347s 

4834 

39^8 
1397s 

7378 


(,'J 

41- 

^vl 

71 

Uh 

64 

34 

15! 
M97s 
161 
M4 
15712 
17112 
225 
152 
170 
4I4 

1338 

69I4 
100 

46"s 

637i 
I7SI4 
568 
351.; 
76 
52I4 
lU-'j 
3034 
35-!s 
493s 
403g 
141 
75 


!05 

iO:)l4 

UO 
55I4 

i77»4 

-66 

210 
45S4 
41U 

-68 
IOI4 
6OI2 
35  s 
153g 

148 

161 

144 

15778 

170--i3 
*210 
♦  148 

165 
4l8 
I3I2 
67 

*96 
45-1i 
(i9!2 
(.3 

177 

568 
32I2 
77 

53".: 

§1634 

2973 
34I4 
49 
39I4 
13bos 
73 


9UI4 

99 

1051 2 
10918 

90 

57 

f7834 

69 
212 

463s 
4134 
72 
1238 
61 
3812 
163g 
I49I2 
I6II4 
144I4 
loSSg 
1711; 
225 
152 
167 
4I2 
1334 
6912 
100 
46l8 
6<!S, 

OoVs 
1775}: 
668 

34 

77 

03I4 

1034 

30 

353s 

49I2 

40 
14118 

74 


Tiifjf.'av     I    W'lin&iaaii     Thnrsi^ay 
Nov.  17.     I    Nov.  18.     :     Nov.  19. 


•14        15 

3273     33lg 
♦8238    88^ 


88I2 
147 

12 

3434 

30 

48 
•68 

301- 
•64-4 

22I4 

50 
•43 
11534 
1437s 

3OI2 


88I2 
149 

14 

3C34 

30 

48 

70 

3078 

65 

221 

50 

50 
II6I4 
14434 

301 


1734 

44 
•801  • 
1321R 
14612 

3534 

68I2 

6238 
119 
11434 

51 
IO2I2 

79 
15934 

44I2 

83 
•80 
153% 
14012 
•80 
*90 
*80 
1293j 
i85 
»103 
138S8 
♦89 

89 

23I2 

4958 

•55 
323, 
2134 
53 

1165, 

120 
25I2 
5934 
3178 
3II2 
*9 

*35l8 
6038 
931 2 

18()l2 
9634 

•33I2 
49 
15 
33I4 
143j 


I8I4 

44 

83 
13478 
14734 

3638 

69 

63I4 
119 
II5I2 

52 
IO2I2 

79I2 
160 

443 

8d34 

90 
1541 2 
1411 

84 
100 

90 
13058 

88 
110 
1405s 

90 

89 

24 

507s 

65 

33 

225x 

543., 
11778 
120 

2638 

6078 

3278 

3534 

10 
371  •> 

\y.iu 

97 
33S8 
49 
I5I4 

3334 
143, 


16 

33I4 
*82 
♦94 

88 
I47I4 

I3I2 

3578 

2934 

4634 
*68 

30 

64I4 

23 
*50 

47I2 
II5I2 
144 

3312 


I6I4 
34 
88 
99 
88 
14938 
1434 
37I4 
301 2 
4/34 
75 
3OI2 
C4I4 

2J34 

55 

55 
lle"4 
145 

34 


1734 

43«2 
58218 
134 
14618 

35I2 

69 

62 

iiirg 

52 
IO2I2 

*78 
15812 

44 

83 
*80 

I5:i3g 
14114 

*79 

*90 

*S0 

12938 

*82 
•  103 

I3SI4 
88 
881  ■> 
2234 
495g 

*55 
33 

*21N 
523, 

11634 

11934 
25I2 
59I2 
317s 

36 
9I2 

'66r2 

94 
17934 

97 
*33l2 

49 

14*4 

33 

141; 


I8I4 

45 

8218 

135 

I47I2 
3618 
693 
62^8 

1Y5' 

52 
IO2I2 

81 
1581 

4484 

84 

90 
I55I2 
14258 

84 
100 

90 
I3OI2 

8S 
109 
1407g 

883, 

8SI2 

2a'4 

5OI4 

65 

34 

22 

533s 
1171 
12018 

26 

607s 

323, 

381.', 
9I2 

'ftTis 
9412 

182 
9778 
34 
49 
15 
3.'5l2 
ISlo 


96 

987s 
105 
1083$ 

*yo 
5512 
* 
17SI4 

68 

*200 

46 

4II2 

69 

121  ■> 

62 

38 

1618 
1485s 
161 
144 
15834 
17)3.1 
*210 
150 
168 
4I4 

I3I2 

6734 
*96 

453j 
*6Jl2 
*63l4 
177 
*565 

3334 

7638 

541  •> 

1634 

30 

341 " 

■If-; 

3y'  1 

14034 
74 


9034 

99I8 
107 
IO93 

iiS 

561 

60 
17878 

68 
212 

4:;lj 

42 

71 

145; 

63 

381- 

1718 

14938 

161 

1441 

159 

1731  ■> 

218 

153 

168 

4I4 

135ii 

681 V 
100 

46 

70 

64 
17734 
568 

34 

77 

66 

1714 

313f 

351,- 
491' 
391 2 
1416s 
75 


953s  9634 
99I4  991  ■> 
IO6I0  lOSl) 
1067s  IO9I4 
90  9()S;- 
54I4     5618 


178 

*64 

§208 

457s 

417s 
*(iS 

I2I2 

62 

36 

143s 
148 
HOO 
144 


65 
1801s 

68 
20s 

471s 

43 

75 

145s 

65 

39 

171s 
150 
162 
144: 


1587s  159 
172      1733g 


16 
•33 

*82 
*93:g 
*87m 
14812 

I.Tm 

35I4 

30 

48 
*68 

30 
|65 

24 
*51 
*50 

ii..-;, 

144 
3134 


lli^ 

34 

88 

97 

90 
14!(: 

H's 

37 

303 

4334 

701 

30=4 

66 

24 

55 

53 
118' 
1441 

313 


1734 

45I4 

83 
I32I2 
I47I2 

357g 

6958 
62I2 

115 
5184 

1031 2 
*78 

*ir,ii 

44 

83 
*80 
1551 2 
14?34 
*78 
*90 
*80 
12934 

87 
*103 
1393, 
§88 

8878 

23 

501 2 
*56 

3:;i2 
'W 

1175,, 

12014 

2o''3 
60 
32I4 
3434 
OU 
371I 
OOI4 
95 

I82I4 
97 
34 
49 
145, 
33I4 
I5I4 


I8I4 

i'i 

83I2 
1341 
I47I2 

363s 

70 

64I4 

1T735 
5134 

IO3I2 
83 

161 
4478 
8358 
90 

15638 

14314 

84 
100 

92 
13012 

87 
109 
I4II4 

88 

89 

2334 

5II2 

63 

34I2 

"5'3'l2 
II8I2 
1207g 

26 

OOI4 

33 

38 
91 

3/34 

61 

95I2 

is.'Ps 

98 

34 

49 

15 

3438 

151'. 


*210 
*150 
*166 
4I4 
1234 
673s 
*95 
4o5s 
691-> 

(;2i'> 

17612 

560 
333j 
77 
56 
1734 
315s 
3418 
483s 
39 


218 

155 

170 
4I4 
131 
671 

100 
461j 
691' 

62S; 

17714 

500 
33- 
77I2 
5fi 

is: 
3:i' 

3'i34 
487s 
393g 


1391s  I4II4 


731 

84 

16 

*32 

*80 

95 

*85 

14,- 


1418 
34I2 
29I4 
47 

*65 
291" 
63I4 
24I2 
52I2 

*50 

II8I4 


■534 
84 
16 
3334 
88 
95 
90 
1  149 


15 

3658 
3034 
4Sl2 
70 
30 
63I4 
25 
521" 
54 
12018 


I43I2  1431' 
31        31 


1773 

46 

85 
1331" 
I47I2 

35 

6912 

6234 
*116 
1155s 

51 
*102 

79 
I59I3 

4R3i 

82I2 
*84 
16538 
14318 
*80 
*90 
*80 
12938 
*S3 
*103 
138"^j 

89 

89 

221 9 

49 
*00 

34I2 

21 

52 
11758 
121 

25 

58 

3II4 

31 

*9 
=i-35 

60 
*95 
I8I34 

9014 

3434 

49I4 

15 

34I2 

15 


I8I4 

50 

85 
134 
I47I2 

36I4 

70 

6418 
120 
117 

51 
115 

79 
I59I2 

44I2 

83I2 

90 
15734 
145 

84 
100 

90 
1303s 

88 
109 
I4II4 

89 

89 

2314 

5034 

63 

36 

21 

53 
12018 
1221.1 

253s 

5978 

321" 

35 

10 

3734 

6684 

90 

isus 
97 
3434 
491" 
165, 
3538 

I512 


947s 
99 

106^8 
^.89 
535s 

17734 
*64 
*208 
4573 
41 
*65 
1238 
()2 
36 
145s 
14S 
*159 
144 
I58I4 
17134 
*210 
*150 
*166 

*;,'■• 

*12  " 

65 
*95 

46l2 

69 

62 

1755s 
565 

32I2 

76 

637s 

I7I4 

3II2 

33I2 

48 
*3Sl4 
13838 

7314 


957s 
993s 

110 

IO7I2 
91 
55I4 
65 

179 
68 

212 
4734 
411 
75 
I3I2 
02" 
37 
15'o 

150 

162 

14414 

1581" 

174' 

218 

155 

170 
4I4 
I3I2 
6012 

100 
46 
69 
62 

17612 

56712 
3234 
7678 
537g 
I7I2 
3234 

3414 
4814 
3914 

13958 

7413 


Friday 

Nuv.M. 


941" 

99 
109 
1051 4 
§90l2 

531s 

176 

*64 
*2(jS 
473s 
4018 

*67 
101  ■> 


14 
14CI2 
160 
*143 
157 
1715s 
*210 
150 
*165 
4 
IIU 

* 

*95 

6934 

*61 
I74I2 
*500 

3^34 

76I4 
54I4 
17 
3OI2 
32 
47I2 
3778 
13718 
7II2 


951 

99I8 
lOKl 
IO7I4 

UOlj 

547s 

64 
178 

69 
212 

4858 

4112 

76 
121" 


15 
1485s 
160 
1441" 
157 
17oS.i 
218 
150 
170 
4 

123s 

68 
100 

4fc7s 

6934 

62 
176 
565 

331? 

76I4 

54I4 

17 

31 

335s 

48 

381" 
I39I4 

73I4 


^ft-t^  f. 
llu 

Week. 
Siiaies 


53.920 

4,815 

5.750 

88,500 

510 

102.395 


28.600 

200 

115 

86,350 

7,800 

300 

55,010 

1,1  ou 

1,500 

51,215 

281.245 

1.023 

6,035 

4,854 

11,043 


.\h:W  YORK  S']'(K 
KXChAXGli 


Railroads 

Atch  Topeka  &  Santa  1'l 
Do    picf 

Atlantic  Coast  Line  RH 

Baltimore  &  Ohio 
130     pref.  _ . 
liiooU-lyn  Rapid  'Iraiislt 
liuilalo  &  SuSduc,  pref-. 
/  'anadlan  r'aclllc   ... 
'^  Canada  Southeni. 
Ccntral  of  New  Jersey 
Cliesapeake  &  Ohio 


1534 

34 
*83 

94 
*85 
14633 

14 

34 

29I2 

41:34 

0/12 

29 

6212 

24 

50 
*50 
II8I4 
14212 

31 


1534 

35 

88 

94 

88 
I47I4 

1412 

35 

2934 

4(34 

681" 

301" 

63I4 

24 

53 

54 
119 
14318 

31 


34I2 
*83l2 
*90 
*87 
145 

1234 

33I2 

29 

45 

68 

2834 

6333 
*22 

SOIj 
*50 
II7I2 
143 

3018 


16 
34I2 
88 
97 

88 

14I4 

34I2 

2934 

46I4 

68 

2934 

63"3 

2l;1" 
501J' 
54 
I1914 

143 
301s 


1758 
46 
*82 
1321s 
I47I2 
3458 
6918 
62 
*116 
115 
51 
*101 
*7S 
*169 
41i3s 

8214 

♦80 

X14234 

142 

*80 

*yo 

*80 
12Sls 

85 
*103 
I37I4 

* 

* 

2218 

49 
*55 

34 

2013 

52I2 
1U,34 
121 

24 

58 

3114 

31 

ni2 

*36 

60 

9.01" 
I.8C5s 

96I4 

3413 

49 

1458 

3413 

141., 


1734 

48 

86 
I32I2 
147»' 

355, 

693s 

035s 
120 
116 

52 
115 

81 
160 

44 

841 

90 
145 
14338 

84 
100 

90 
I29I4 

85 
109 
1391s 

90 

90 

221" 

4978 

66 

35 

26'" 

521 2 
II8I1 
I2II4 

243j 

5858 

321 

325f 
f'o 

3734' 

605« 
9ilo 

1825, 

987s 

341s 

49 

I5I4 

3578 

15 


I7I4 
*46 
*82 
132I4 
I47I2 

34I4 

68 

6OI2 
*116 
11438 

49 

*101 

*73 

168 

4234 

83I4 
*82 

l.?<i-:i 

138=4 
*79 
*90 
*80 
1281s 
8534 

*iu:> 
i3':3i 

*8Yl2 
*87l2 

2158 

4734 

60 

33I3 

20 

511" 
11538 
I2II4 

24 

57I4 

301 2 

30 

*9l" 

36 

60 

95 
I79I4 

951 2 

34 

49 

1434 

3453 

14 


1758 

48 

86 
133 
148 

3(.l4 

69 

6£34 
120 
1K% 

5OI4 
100 

80 
159 

4334 

84 

90 
143 
14134 

84 
100 

90 
I29I4 

8.'34 
108 
13f3; 

89 

89 

221.1 

493s 

60 

3373 

20 

53 
118!s 
1211" 

245s 

58I4 

315f 

32I2 

IOI2 

36 

6014 

95 
LSI  5s 

9(,34 

34 

49 

153, 

36I4 

Hlg 


800 

400 

1,000 

2,400 

3,200 

le'slo 

1.350 

1,150 

9.336 

500 

5.100 

1.204 

650 

4,530 

5,700 

89,210 

5,300 

3.500 

95  000 

25,330 

1 

59 

1,500 


200 

200 

38,150 

8,5.415 

29.135 

10.465 

3.820 

400 

8.360 

1,097 

2,680 

800 

2.900 

14,640 

5,775 

950 


9.210 

4.800 

330 

5.540 

1,675 

75.500 

4.360 

44.940 

100 

76.265 

2,100 

450 

500 

710 

17,200 

11.810 


265,120 
21,050 


77.050 
575 


868,600 

794 

700 

29,133 

50,423 

100 

8,250 

1,100 

6,700 

380.961 

5,820 

26.430 

9,800 

26,860 

58.410 

300 

600 

4.125 

1.156 

i21.7'J0 

6,175 

600 

800 

12.220 

44,550 

14,850 


hieasfo  &  Alton  RrI 

Do    pref 

oliicago  (ireat  Western! 

Do   4%    debentures.. 

Do   5%    pref   "A" 

Do   4%    pref   -B" 
Chicago  Mllw  &  St  Paul 

Do    pref 

T)()  com  Installin'Tcffs 
„  1'"  pref  In.stallm't  ctfi 
ChU'apo  &  North  Western 

Do   pref 

Chie  St  P  Minn  &"6niaha 

Do    pref 

Chic  Un  Irat-  ctfs   strapd 

Do    pref  ctfs  stmpd 
Cleve  Cin  Chic  &  St  L 

Oo    pref 

Colorado  &  Sonthernl 

Do    1st  preleired 

Ho    I'd  prefer]  ed 
I'Xelaware  &  Hudsonll" 
I  Delaware  Lack  &  West. 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  «o  .Shore  &  Atlan 

Do    pref 

iH^rie... .:::.-' 

*->     Do   1st  pref-. 
Do  2d   pref    . 
Great   Northern   pref. 

Iron  Ore  properties.. 
Green  Hay  &  W ,  deb  ctf  A 

HDo  deb  ctf  1» 

avana  Electric  . 
Do   pref... 
HocUlns:  Valley  tr  rects. 

Do    pief 

Illinois  Central 

Interboro-Metropolltan" 

Do    pref 

Iowa  Central 

Do   pref.. 

KCFtS  &M,  trVtsVrVf 
ansas  City  Southern. 
Do    pref 

Lake  Erie  &  Western 
Do     pref 

Lone  Island 

Louisville  &  Nashvlfle 

Manhattan  Elevated... 
ctropolltan  Street. 
Mexican  Central 

lio  Trust  Co  certf's 
Minneapolis  &  St  Louis. 

Do    pref 

.Minn  StP  ASSMarle... 

Do    pref _ 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Paclflc  .   . 

Nash  Chatt  &  St  Louls- 
V  Central  &  Hudson 
N  Y  Chic  &  St  Louis 

Do    1st  pref.- 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
\'orfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Do  subscrip  rects 

1>aclftc  Coast  Co 
Do  1st  pref 

Do  2d    pref 

Pennsylvania 

Piltsb  Cln  Chic  &  St  L... 
Do   pref 

Readine 
1st  pref 

2d  pief 

Rock  Island  Company 

Do   pref 

^'t  L  &  San  Fr    1st  pref.. 

Do   2d   pref 

St  Louis  Southwestern 

Do    pref. 

.Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do      pref  do 

' I \'xas  &  Pacific 

I  hlrd  Avenue  (N  Y) 

I'l  ledo  Ballvrays  &  I.lffht 
Toedo  St  L  &  Western.. 

Do   pref 

1  win  City  Rapid  Transit. 

Union  Pacific 
Do   pref--.    

Unit  Rys  Inv't  of  San  Fr. 
Do    prel 

Waba-sh 
Do    pref 

vv<  stern     'nrvia'<d , 


hange  atncc  Jan.  1  190S. 
'>n    Oasis    01    IW-slmrt    ic. 


i.ouesi 


6(i     Feb  M 

Kih  Feb  17 

691"  Men    2 

7012  Feb  10 

KO    Jan    c 

3714  Feb  10 

§  .9  i4  Oct  23 

14U     Feii  1, 

54      Ali-ti    4 

160     Feb  11 

25!"  Feb  19 

lu     Feb  i:i 

47     Men  24 

3l8  Feb    8 

:i3l9  MchlU 

151"  Feb  15 

6     Feb  11 

10312  Jan    2 

138    Jan    3 

981"  Jan    3 

12558  Jan    '.' 

135i9jHn     2 

;186    Jan  11 

114     Feb  25 

140l2Jan    3 

■■s  Apr    3 

4     Apr  ID 

471')  J'nel? 

8518  Feb  19 

21     Feb  1 

503s  Jan 

3934  Feb  1 

1411"  Feb  1 

420    Jan     . 

I4I4  Feb  19 

3914  lUcii   ' 

321"  Apr  1 

6     Feb  11 

1134  Feb  13 

12      Mcll    6 

243s  Mcil   4 

16      Mch   6 

11334  Feb  ID 

48l2Jan    2 

71     Mch  19 

Jan  14 

Mcli24 

Jan    K 

Feb  10 

Mchly 

.  Feb  1/ 

634  Jan    4 

171s  Feb  19 

10    Feb  l» 

27I2  Feb  19 

67     Aug  19 

Feb  25 

Feb  19 

Jan    4 

IMay  2 

Feb    6 

Feb  19 

Jan    4 

Feb  24 

14i2Jan    2 

I4I2  May  1 

20     Mch  2 

61     Feb  29 

79 14  Jan    2 

123i2Feb  11 

17I2  Mch   2 

46     Feb  19 

■-'8I2  Feb  19 

'.'734  Jan    2 

yoigJan    2 

24I2  Jan    3 

90    Jan  14 

60     Feb    8 

12838  Jan    6 

29I8  Feb  19 

58  Feb  l!) 
74     Mch  24 

1167s  Jan    2 

103     Feb  10 

65     Sep  22 

90    Ma\2l. 

79     Mch27 

10834  Jan    2 

59  Jan  7 
811r  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2034  Feb  3 
42  J'nt;24 
19I4  Feb  iw 
10  Mcll  7 
24I2  Feb  19 
(i6i4  Feb  17 

10638  Jan    2 

yigjan  10 

261'>  Mch    5 

1234  Feb  29 

I5I2  Mch 23 


Hifjhtsi 


« 
20 

S70 
62 
69 

1221 


IS 
•16 
12 
34 
30 

87 14 
120 
15 


6!"  Oct 

12  Feb    6 
33     Feb    3 

78I4  Feb  7 
IIOI2  Mch  2 
vyi4  Apr  2 
15  Jan  24 
271"  Jan  22 
634  Mch  3 

13  Mch   :■! 
S     Mrl'H 


97  Nov  < 
99'"  No\  1- 

1 10     Nov  19 

10'j3|  Nov  17 
91)38  Nov  1ft 
o7i"  AU'^IU 
(i4-"  \if  /  1 

18013  Novlb 
t)8     Novl 

ilWi  Novl 
4b's  Nov  20 
43     Nov  18 
71     Novl 
1453  Novi7 

b8l4  AUK    4 

c;9    Novl> 

17.8  Nov  17 

l50     Nov  18 

1(j3     Nov   ci 

11478  N0Vi8 

16934  Nov  . 
1/4  Novl.. 
216  Oct  ... 
153  N0VI7 
l70  Nov  y 
4I2  Novl^ 

14^4    .Ma.v  1.1 

69S4  Nov  13 
'.,9  Nov  13 
4.>l4  Nov  11 
70  Novl'. 
641"  Nov  11 
1.734  Novl, 
576  Novl, 
36I4  Nov  14 
771"  ivo\  1 
56  Novl7 
:«3i  Nov  18 
3334  Nov  18 
36  Nov  11 
50  Nov  1 1 
-.ui-  Novl  I 
lllSg  Nov  17 
7518  Nov  Li 

84  Novi8 
1634  Nov  17 

35  Nov  19 
81  Oct  -I 
t'5  Novl  I 
88I2  Nov  1 4 

14934  Nov  i  7 
15     Nov  l^ 

38I4  ^UK  10 

3034  Nov  17 

4t)34  Nov  13 
70  .Ian  13 
307g  Nov  14 
6434  Nov  13 
V5  Nov  18 
53  Novl 
65  Novl 
12013  Nov  lb 

145  Nov  11, 

4^  AUKlo 
201"  Jan  2^ 
ISI4  Nov  14 
62     Novl. 

85  Nov  18 
13o  Nov  II 
I49I2  Aug 24 

3638  Nov  1  ( 
70  Novl/ 
l)4l2  .Wii..\  2(. 

119     Novl 

inSgNovl. 
52     Nov  14 

105  Nov  7 
811"  Nov    . 

161  Nov  9 
4473  Nov  17 
i-434  Nov  . 
.S733  Nov  7 

15734  Nov. 8 

146  Nov  It 
'JSljJan  14 
yu     May^< 

97  Jan  1. 
131I2  Nov  4 

SH  Novl:- 
10884  Nov  ;, 
14II4  Novl. 

b934  Nov  ll 
»9i'.  Nov  11 
24  Nov  14 
611'  Novl. 

(ilSj  J;in    1; 

36  Nov  18 
21=8  Nov  I  A 
64'>   Nov  14 

12013  Nov  lb 
l-.oi2  Mayl:. 
2684  Nov  13 
61  Nov  13 
33  Nov  17 
47  AugK 
1514  May  -c 
38  Novl:, 
6-I2  Oct  5 
951::  Novl7 
18118  Nov  18 

98  Nov  17 
3434  Nov  lb 
60      Oct 

1.  5g  Novu 
36I4  Nov 20 
III      M-ivi- 


hanye  't»  irctiovi 
year  (ly07) 


Lowest 


vov 
>Jov 
•Jo\ 


eesgNox 
/8  Nov 
oS  N 
753s  N 

15  N 
2634  Nov 
/41"No\ 

138    Nov 

52  Nov 
144    Nov 

23I4NOV 

b'sNov 

48    Sep 

67),  Nov 

46    Dec 

ll    Dec 

8I4DCC 

y3i2Nov 

130    Nov 

•as   Nov 

111    Oct 

126    Oct 

185    Oct 

1U6    Oct 

1371  "Dec 

134  Oct 

8    Dec 

.18     Nov 

86    Dec 

17    Nov 

41    Nov 

291"Nov 

123580cl 

iOyUOct 

16  Nov 

53  Nov 
SlSjDec 

6l40ct 

10  Nov 
2I4N0V 

28  Nov 
20    Nov 

l(J7l20ct 
:J7  Oct 
75  Oct 
684001 
l4l"Oct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

4780ct 

14  Nov 
9I2N0V 

29  Dec 
60     Oct 

15  Mch 
45    Mch 

11  Nov 
.3934  Nov 
26  Dec 
85I2N0VI 

1 0078  Oct 

23  Dec 
1234N0V 


HU/iiesi 


23l2Dec 
r62l-  Dee 
60  Oct 
10  Oct 
2034No\ 
o3  Nov 
44i8Dec 
97  Dec 
z83    Dec 

19340ct 
^:5  Nov 
41    Oct 

12738NOV 
18  Oct 
66  Oct 
70    Oct 

lllOliOct 
OlloNov 
66  Nov 
65  Nov 
85    Dec 

103i2No\ 
51  Oct 
69l20ct 
701-Oct 
/3  Oct 
o7  Nov 
III4N0V 
26l2No\ 
68    Oct 

24  Nov 
1      Nov 

25  Nov 
63l40ct 

100  Oct 
10  Nov 
29I2N0V 
I7I2N0V 
16    Nov 

9  Dec 
1084  Dec 
2934NOV 
6834N0V 
100  Oct 
7;  A  us 
lOlgNov 
20    Nov 

8  Oct 
14isNov 

'      Oct 


IO8I4  Ja;i 

lUlSg  Jail 

13318  Jan 

122     Jail 

y4i2  Jan 

b358  Jan 

S534  Feb 

iy5i"  Jan 

65I2  Jiiii 

220     Jan 

66     Jan 

27I"  Jan 

69  "  Jan 

Jan 

Feb 

Feb 

Jan 

Jan 


18 

7y 

71- 

261, 

1571; 


Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


1651.) 
141 
149 
205 
234 
171) 
165 
334  Mav 
17     J'iy 

927s  Jan 

1081"  Jan 

sa/g  Jan 

(j.ji,  Jan 

6bi2  Jan 

227I"  Jan 

.'10  "  Jan 

4278  Jan 

837r  Jan 

SOI.!  Jan 

19in  Jan 

■.i'.l  '  Jan 

44I4  Jan 

/678  Jan 

B7     Jan 

isy.ij  Jan 

H5    Jan 

75     Oct 

14I0  Jan 

47  "  Jan 

861"  Jan 

114  '  Men 

94     Jan 

172     Jan 

;i9     Jan 

7.SI4  Jan 

287s  Jan 

51     Jan 

80     Jan 

30=4  •'an 

6134  Jan 

281"  Jan 

G71"  Apr 

(i7l2  Jan 

14518  Jan 

146     Feb 

107     Jan 

275,1  Jan 


59     Jan 

90     Jan 

14UI4  Jan 

168    Jan 

4458  Mch 

7234  Jan 

y234  Jan 

14/     Jan 

ia434  Jan 

b3i"  Jan 

110  "  Jan 

H13i  Jan 

189     Jan 

483s  Jan 

92I4  Jan 

9OI2  Jan 

I89I2  Jan 

134     Feb 

1 2413  Jan 

7b     Nov 

125     Mch 

14138  Jan 

78     Jan 

IU5I2  Jan 

13918  Jan 

92     Jan 

94     Jan 

3yiR  Jan 

(J41"  Jan 

70  "  Jan 

483s  Jan 

25I2  Jan 

6212  Feb 

96I4  Jan 

lisis  Jan 

34     Jan 

94I"  Jan 

:^7l8  Jan 

123     Jan 

29     Jan 

3334  Jan 

5478  Apr 

1081"  Jan 

183  "  Jan 

96     May 

62     Jan 

711s  Jan 

ISi"  Jan 

381?  Jan 

;-liii-  .Ian 


UAiNKS    AiNU    TRUST    COMFA  N  lES— BKOKKRS'     QUOTATIuNS 


Bank^ 

New  York 

A.etna 

Ajnerlcall- 
\mer  Exch. 
Battel  yPk. 
Bowery  T  -. 
BronxBorol 
Bryant  Pk  T 
Butch  &  Dr 
Dentury  H 
5h;ise  ... 
5hat'i:\m 


BUt 

Ask 

170 

1771 

540 

50) 

1245 



11. 

125 

320 

335 

.JOO 

150 

160 

1.50 

160 

17.1 

180 

^60 

265 

101) 

.!I" 

lianks 

^hclseaEx  T 
Ohenilcal  .. 
Citizens'  Ctl 
Olty 

Joal  &  Iron 
Colonial  11- 
Columbian. 
Commerce  . 
Consol't'd-. 

Copper 

Corn  Ex  n.- 
'^"st    R  i\  cr  . 


Bid 

ASk. 

200 

411) 



16212 

160 

3221 

3i'7l: 

215 

225 

700 

_-  -  . 

400 

500 

IIS2I2 

flS3 

12J 

lan 

J26 

230 

t  120 

I'.'i 

1  ■/..-. 

Banks 

fidelity  T-- 
infth  Avell. 

l-'ifth    

First 

l4thSt1l   .. 

Fourth 

Gallatin  ... 
Garfield  ... 
(;erm  Am  li 
Germ'n  E.'.li 
iermanla  11 
Greenwieli  1 


hUl 

Ask 

165 

175 

;koo 

300 

360 

740 

175 

200 

210 

ti50 

285 

13^ 

145 

■17'> 

600 

525 

25  1 

"65 

Banks 

rianover   .- 

imp  &  Trar' 
Irvine:  N  Ex 
JelTerson  H 

Lil)ert.v 

Lincoln 

ManhattanT 
Mark't&Ful 
Mechanics'. 
Vlercantlle  . 
Merch  Exch 
Merchants'. 
1ctrnnnli<!  1 


tixd 

Ask 

r.314-3. 

1550 

t.)60 

175 

1S5 

170 

ISO 

500 

«a-  . 

4S5 

3';0 

310 

t-'62l4 



255 

26  . 

145 

I.SO 

160 

170 

tl6ul4 

Mo 

,  -  .  - 

Banks 

liUl 

Ask 

Metropol'nii 

I>i2l2 

16/1 

Vlt  Morrlsli. 

220 

Mutual  1.. - 

Nassau  1 

2s6 

:ii') 

t-'i'6l4 



Sevi   Am  St. 

>Jew  Neth'd 

tiye 

.MewYorkCo 

750 

..  - 

New  York  . 

:.05 

:'.15 

M'ht  &Day'i 
19th  Ward '1 



2liU 

500 

.Vorthern  .. 

160 

orle.iit.il  11-. 



P.clfic  ^.... 

230 

-'.5(1 

Banks 

Klil 

Park 

4.(6 

People's  n.. 

300 

Pheiiix 

1,.; 

Plaza  H 

1:10 

Prod  ExchU 

lo5 

Seaboard  .. 

3.iO 

Second 

351) 

-.hi-rmui   .. 

135 

State  11 

260 

12(h  Wardli 

:'3d  Ward  T 

«M0 

^11 1011  l-.x<  1 

li. 

Ask 

-145 
310 
165 
025 
165 
370 


300 


J  Bid  ana  asKcu  prices'  no  sai^s  were  made  on  this  day.     I  Wx-ngnts.    ■)     ejs 
J  Sale  at  Stock  Exchange  or  at  auction  this  week,     h  First  Installment  paid 


than  100  snares.     K 
n  Sold  at  private 


State  banics.    a  Ex-dlvldena  and  rights,    u  New  stock, 
sale  at  thla  price. 


Not.  21  1908. 


WeW  York  StOCK  KeCOra— -Concluded— Page  ^ 


1341 


.s/f;(^.> — muHf.si   ,\.\ u  luw i-,si  \ali;  fi^u  Lt, 


Nov.  14 


H 

*12 
29I4 
56I4 

*lSt 

1334 

47 

8578 

,i0-'4 
»94 

22  s 
* 

74^5 

107 

35 

*92l2 

*205 
b->t 
27 


111 

23 

14 

30'4 

67 


2558 
1334 
3OI2 

seig 

*I09 

*7>2 

*45 

84 

9534 

107 

*190 

*93 

3912 
♦42 
I35I2  13«l4 
»129l2  135 
13138  132% 
93        93 
3II4     31?8 
♦95 
52I4 
3 


1434 

4V-i4 
S7 
3II4 
95 
2.34 
80 
934 

7n'3 

4V1. 
107 

3ol.) 

95 
215 
5-s 

29 

2534 

14 

30.'s 

5ti34 
111 
/34 

47 

84 

9678 
10/34 

300 
95 
40 
50 


M'rido'i 
Nov.  16 


Ills 

I3I2 

2!tl4 
56l2 


23-"s 
13. s 
30 
67I4 


nsi 

13->8 

4714 

85-i8 

30  s 
♦'Jl 

21 

80 
9 

74I2 

4678 
107 

35 

9234 
*205 

*5U 

2?l2 

2.)34 

13 
♦28 

5S 
110 
734 

46 

83 

951( 

10738  1075s 

*190     300 

*93       97 

39       39I2 
♦40       50 
I3H4  I35I4 
*I2bl2  135 
13134  132  ,s 

'    '        UJ3, 


137s 

47--S 
8>,34 

3034 

95 

22\s 

80 
UI2 

7538 

473, 
107 

37 

91:3: 
215 

014 

28 
2634 

13' 2 
311.:  1 
5tS4 
110 
784 
46 
83- 
9634 


J'uesda-; 
Nov.  17 


27 

56 
140 

137j 
♦2II2 

28 
100 

40 

2234 


96 

6234 
3I4 
27I4 
66I2 
I4OI4 
137g 

2412 

2812 
100 
40>s 
23 


I49I4  I5U4 

1912  iy'2 


76l2 

♦48 

35 

♦72 
87I2 


7612- 

60 

3518 

8SV 


alio 
8512 

62J8 

3 
27 

6b' 2 


93I4 
31I2 
96 

eis< 

284 

26 

56l2 
I4OI4  14034 

13»4     14 
X2212    22 

281]    3038 
100     101 

39>i    4OI4 

22       22'3 
148^  152 

19        I9I2 

76       76 
♦46       60 

34<t    3434 


24 
14 
29 
66I2 

asi 

1378 
4734 
80  \s 
31 
*1»1 
2OI2 

"y38 
7412 

46's 
107 
35'2 

19212 

;:jOS 

*51-> 

273, 

2„34 

123, 

3034 

56 

lu;i34  10.;34 

7^8       73 

*46l'>     4(i'_ 

83I2     8334 

95'>8  9C38 
10718  10,54 
'20J      30J 

9/        9; 

40        40'2 
*40        50 
131211  133  iR 
1 130      130 
13178  132'2 

9238     93 


1134 
24I4 
1534 

2yi" 

567g 


147s 

50 

8638 

32 

95 

21 

82 
91 

7434 

47 
107 

36 

95 

215 

6 

28 

28 

131s 

3J34 

57 


It  ednesday      Thursday         Friday 
Nov.  18         Nov.  19  Nov.  20. 


11'4 
23.,, 
1478 
29I4 
5634 

181 
H's 
4778 
85>4 
32 

"20' 

'"9" 
74I4 
46l2 


1134 

23/8 
1534 
2^,3 
58 


145s 
4SI 
871s 
3358 

'2T18 

82 

7434 
4634 


*10658  107 


36 

*92l2 
*205 
*634 
28 
27 
1234 
♦28 
55I2 


36I'> 
95 
215 
6 
28 
2734 
i;;34 
30I2 
56'? 


U'S 
*22 
1318 
29 
5u34 

♦  181 

14 

48 

8434 

32 
♦92 

2OI2 

* 

884 

7334 

46 


lUj 

231 

131 

29I4 

5734 


141. 
4834 
S57l 
323s 
95 
21 
82 
9 
743. 
463s 


IO6I2  IO6I2 


10912  loa34 
♦  714      VI 

*45l2     47 
8334     8334 
9458    97 

10634  107 


4OI2    41 
*40        50 
13218  I33I8 
130      130 


•»0       93 

15534  157 

♦105     110 

651 2    66 

♦IO8I2  109l_ 

7l8       8I2 

22 

12 

♦88 

3314 

80 

76 

7012 

89 


23 

123s 

60 

341s 
8OI4 
76 
701  ■> 
89I4 


II9I4  II9I4 


12 
♦80 

8414 
lOB 
7«4 

83 
♦72I4 

2934 
100 
♦I2I2 
*46 

3934 

♦991' 

♦172" 

4434 
10012  1001 

28I4     2S: 

89 

81 
♦IO8I2 

49 

75 
9I4 

65 

281'. 


12 
82 
85I4 
106 
7'8 
831 2 
73 
30 

loo's 

13' 
47I2 
40 
100 

1741 
447s 


89I4 
811" 


89 
S8 


90 

8S34 


♦90       93 
155      15t'2 
109      109 

65       66 
110678  1033^ 
Slg       8 '81 

22S|    23'4 

117, 

68 

32«4 

80 


5OI4 
75 
9I4 
65 
281" 
76 
98 
611" 
121" 
34 
36 


♦90 

6018 

12I2 
♦32 

36 

10538  1053s 
♦72        75 

57I4     581s 
II3I4  114 

493,     501.1 

3812     387s 

115      115 

♦661"     OS 

•310     350 

6.II4     65 

91I2     92 

120      12(1 


77 
♦70 

89I4 
♦  117 

I2I4 
♦80 

83*4 
106 
7 

83 

7234 

2M34 
100 

131» 

47I4 

3y3, 
9334 

174 
44I4 
*100 
28I4 
8SI2 
KOI" 
*108l2 
49I2 
♦75 


1234 

58 

33I4 

80 

77I4, 

71 

90381 

11914 

12-lt 

82 

8534 
106 
71 

831 

7334 

31U 
1003f 

14 

403f 

4OI4 

'J  ■^^ 
174 

4514 
103 

2878 

8J 

80' ; 

'62'l4 
76 


31 '8 
95I4 
5238 

3 

26-8 
661. 
140 

i:;34 
22 

30 
9978  100 
3t)34      4(|1| 
22I2     22--4 
15034  151/8 
19        19 
75I2    76 


3118 

95I4 

6 134 
3 
♦25 

66 
140 

1.334 

22 

29 


♦45 

34 

♦72 


50 

35 
90 

8S:(; 


♦90       98 
15612  I56I4 
105      110 


28 

75 
*89 

63I4 

13 

33 

35 
105 

741'. 

5634 
113'4  11418 

4834     41,34 

38        39 
♦113      115 

6/        67I4 
325     325 

64I2     65 

9II2    92 
*120      125 


28 
75 
95 
63-^ 
13 
33 
36 
105 
74'" 
58 


6412 
107 
81  •> 

23 

I2I4 

58 

32I2 

80 

77I4 

7OI2 
*89 
:117 

I2I4 

8II2 

8412 
106 
L34 

83I4 

73 

3134 
130U 

I3I" 
«-)9 

40 

99 
*172 
1-4414 

noi 

2838 

^3'2 

;;,i34 

■10  J 

4938 
=:75 


66 

10/ 14 
87s 
24 
123g 
587s 
33 
8U3i 
77; 
70' 2 
90 

119 
I2I4 
811" 
86-'s 

106 

7 

8/1 

73I4 

321; 

1013. 
1334 
50 
401 
9fil" 

175 

4;,i4 

103 

2834 

89 

813j 
112 

51I4 

76 


131 
92I2 
3118 
95I4 
6II4 

3 
24 

♦55 
♦  139 
137j 

♦22 
28 


I32I4 
93I8 
3158 
95I4 
6234 

3 
2418 
56 

141 
1378 
24 
29I4 


3i34 

♦92I2 

*205 

6I2 

27I2 

§2612 

I2I2 

♦27 

55I2 


363f, 
95 
215 
534 
271 2 
2612 
1234 
30 


11 

*21 

*13 
2S58 
5634 


111 
231  ■ 
141. 
3134 
62 


lO'Jlg  lO'jls 


♦7I4 
♦  44 

83I2 

943g 
107 
+  190 
♦93 

40 
♦40 


1 

47 

831" 

96 
1071 
300 

9/1 

40 

50 


13134  13378 
130      130 


9978  100 
3Slg     4OI4 


22 
149 

19 

7612 
<-46 

34I4 
<72 

88 


22-!8 
151 
195, 
7578 
50 
3458 
92 
88 


♦90  95 

154  156 

1081"  108'" 

64  64I2 

10634  IO7I4 

8I4  8->s 

22I4  23I2 


I2I2 
6884 
32I4 
80 
77 
•  VO 
8312 


I3I4 

5914 

33I4 

80-'g 

77 

71 

891" 


131 

92I4 

29 

9434 

5OI4 
278 

23I2 

54 
140 

1378 

23 

2734 

9978 

3838 

22 
149 

I8I2 

75I4 
♦45 

33I4 

♦72       

*88        881; 


1313j 
921  ■> 
3II4 
9434 
52 
3 
25 
6434 

141 
1378 
23 
281 
99/s 
391 
22 

1535, 
I9I4 
75I4 
50 
3334 


*90        95 
I53I2  1541,, 
107      107 


*ll/34  II9I4 


6312 
107 
7I4 

22 

I2I2 

58 

3II2 

SOI4 

77 
571 

89 


64 
107 
8 
221 
I3I4 
59I4 
32I2 
8OI4 
77 
71 
89 


65 

28 


65 

28 

751- 

95 

64 

13 

34 

3i 


*90 

63I4 

13 

=132 

36 

♦10314  10.'-,' 

74        74 

57I4     58 

II3I2  114 

48I4     49 

38 

♦113 

568 

*310 

(Ml  2 

911" 

♦115 


39I2 
115 

68 
350 

6fll" 

94 
125 


12 
8II2 

8334 


I2I4 
8II2 
851 


lObls  IO6I4 
(il2       7 
88        8934 
72I4     72I1 
31        32I4 
10;jl2  10 
♦  13        1334 
*48        50 
3Sl2     401 
♦981"     99I2 
173      173 
44I4     4114 

10334  locis 


♦11734  11914 

12 
80 
83I2 
§106 


2l»i 

88 

801 2 
'109 

49I2 
*75 


28's 

8.S' 

8112 

Yo'l" 
76 


2734     2734 


95 

62^4 
13 
34 
3.^34 


*90 

62I4 
♦III2 
♦32 

34I2 

'io;;i2  105 

♦72        75 
5658     573j 

II3I8  II37.S 
47  487g 
3958     403s 

«66l'2    "6's" 
♦310      350 
6434     6.5'4 

9II2    93 

1243,  104.3, 


8734 

71 

3034 
100 
♦  13 
♦47 

39'4 

98 
§175 

4378 


12 
80 

845,1 
10(:"3 

6' 
f>K 

7118 

32 
101 

14 

50 

3934 

983 
175 

437s 


♦  181 
14 

4/I2 
S25g 

3II2 

♦91 
2OI2 
« 

8I2 
73 

45I2 

1061 2 

357g 

♦921" 

*205  ' 

6'" 

2734 

26 

♦  12 
*27 

54I4 

IOS'2 

♦714 

♦  44 
XS2'4 

927s 

lOO's  106' 

♦190     300 

*90       97 

39        40 
♦44        50 
13238  1337s 
130      130 
I30I2  1311" 

9II2     9II2 

2918 

9434 

49 
278 

23I2 
♦50 
140 

I3I2 
^21 

2738 

99I4 

3734 

♦  21 


14 

4758 

851 

32 

97 

2OI2 

82 
87s 

74I4 

46' • 
IO6I2 

36'2 

95 
215 
6'" 

28 

2612 

13 

30 

5538 

lor 

7'2 
47 
83 
951$ 


ht 

Week 

Shares. 


3,550 

3,000 

3,305 

10.800 

13.500 


13.975 

11,000 

196.525 

10.900 

"s'.250 

100 

5,700 

9.973 

12,500 

1,230 

7,900 

100 


blOLKi. 

NEW  YCmK  STOCK 
EXCHANGK 


30 
95 

50:'s 
Slg 
24I2 
531 " 
140 
15 
23I4 
28 
997s 
3834 
22 


400 
2.400 
7.820 
1,500 

4(li) 

13.700 

1,107 

7U0 

100 

3,700 

138.945 

2.442 


I5OI2  15334 


18 
♦75 

♦45 

33I4 
♦72 
♦87 


I9I4 
761 
60 
335g 

¥8'i; 


♦90       95 

152      1531" 

♦105      110 

65        65 

IO7I4  10734 


'■'i 


23'4 
13 

59 
32 
80 

7f.l" 
7034 

8^:3, 


♦  10014  103 

—       277s 
8il" 

803; 

112 

503i 
76 


271" 
8818 
80 
♦  109 
49I4 
♦  75 


65 

2718 
♦70 
♦90 
♦  611" 

I2I4 
♦31 

34I2 
104 
♦72 

56I4 
11234  1131.1 

465.,     48 

391"     40I4 
II4I4  II4I4 
♦66        68 
♦310     350 

O4I2    6434 

91        92 
119      119 


651s 
271g 
73 
95 
63': 
12I4 
35 
341." 
104 
75 
57I4 


22is 

121" 

58 

31 

80 

76'" 

7034 

877, 

♦  11734  I19I4 

III2      115$ 
§81 

8258 
X105 
6 

8618 

7118 

305g 

99'"  lOO'g 
♦  121"     131 

47I2     4il 

38'2  39 
♦98  99 
173  173 
♦42        44 

♦  10014  103 


100 
5.120 

2V.356 
400 

41.300 
2.770 
6.100 
1,145 

52,900 
3.050 
3.370 
1,200 
1.200 
2.550 
330 

31.020 
2.577 

24.750 

3.000 

101.830 

8.793 

1.300 


5.400 

200 

1,500 


81 
8334 
105 
61 
881 2 
73 
31 


27 

S6I2 

T78 

*109 

4953 

♦75 


273 
88l! 
79 


5II9 
76 


27 
73'. 
90 
62 
13 
34 
35 
104 
75 


27 

'90" 
♦60 

♦  12 
♦30 

34 
104 

♦  72 
541 2     563^ 

II2I2  113 

461,"     47 

G958     43 

IIGI2  11312 

♦65       68 

♦310     350 

64        65 

91        92 

♦115      125 


6,800 

300 

1,900 

3,800 

40,301) 

30.250 

6.665 

3.250 

11.7,^0 

1.900 

1.350 

485 

3.225 

200 

1.500 

330 

,38.500 

815 

23.800 

7,165 

2,965 

13,910 

15,200 

2,200 

400 

6.835 

1.010 

650 

1.930 

20(1 

13,050 

6.640 

4.589 


VVbeellntr  ■%  Lake  Erle.. 

i.'O    1»l  luel 

Do    2i|    I'lef    -- 

Wisconsin    Central 

Do    pret 

'ndtislrial&ZVlisccllaneou^ 

Adams  Kspre?s 
ills-Chalmers 

Do    pre! 

Amal<;aniatefl    Coppcir 

Anier  Aerlrnltural  Cheni. 

Do    prel 

.American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Fountiry 

Do    pref 

American  Cotton  Oil 

Do    pre! 

American    Express 

American  Hide  &  Lealhei 

Do    prel 

American  Ice  .Securities.. 
American  Linseed . 

Do    pref 

Ameiican  Locomotive 

Do    pref 

'\merlcan  Malt  Corp". I 

Do    pref 
Atuer  Smelters  Sec  pref  B 
AmerSmeltln?  &  Refining 

Do    prel 

American  SnufT 

Do    pref Zl'. 

Amei  Steel  Found  (new^I 

Do  olil  pref 

American  Sucar  ReOnlny 

Do    pref 

American  Teleph  &  Telec 
American  Tobac  (new),  pt 
\merlcan  Woolen 

Do    pref "'' 

/AnacondaCopper  ParlZb 
iBatopllasMlnlnjf  /'or  $20 

BeihklRm  Steel 
do  pref . 

Brooklyn   Union  Gas 
Brunswick  Dock&C  Imp' 
liotterick  Co...   . 

/■  Central  Leather ""' 

^       Do   pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  rroii"' 
Consolidated  (las  (N  Y) 
Corn  Products  Hefinlnfr"' 

Do    pref., 
Crex  Carpet 
Distillers'  Securltles'Corp 
Federal  Mlnlne  &  Smelt'g 

Do    prel 

1  ederal  dusar  Ref    ol  N    Y 

Do    pref 

c'eneral   Klectric 

(iranby  Cons  M  .S  &"P 
I  nt    H.irvf'ster   stK   tr  ctts 
«      Do  pref  stk  tr  ctfs 
nt   Mer  Marine  stk  tr  ctfs 

Do     pref 

International  Paperl" 

Do    prel 

internat  Steam  Pump 

Do    prel 

Mackay  ConipanTes'.I 

Do    pref 

Matlonal  Filscult. 


tiantif  .sijuc  Jan   s  \-j  > 
On    baj,i3    01    lOO-s/K.re    win 


Do 


98.950 

3011 

100 

800 

1,700 

100 

100 

3.300 

500 

100 

2.800 

700 

300 

747.910 

25.215 

18.530 

34,500 

400 

300 

100 

6,.'i00 

15  S20 

300 


pre! 

Nat  Enamerff  &  Stamp"'? 

Do    pref 

National  Lead 

Do    pref 

.N'ewliouse  M  &  S.Par'jio 
Mew  York  At  Brake. 
.\orth  American  Co,  new 
pacific  Mail. 
»  eople-s  c;   L  &  C  aJhlc) 
Pittsbiireh  Coal  Co 

Do    pref 

f'res.sed  .Steel  Car.. I 

Do    pref 

l^'iillman  Company 

KalUvay  Steel  Spring 
Do    pref.... 
i^(  public  Iron  &  Steel 

Do    pre! 

Closs  Sheffield  Steer&lrn 

^^      Do    pret 

'1  eniiesseeCopper  ParS2;" 
lexas  Pacific  Land  Trust 

I  fnlon  Ha?  &  Paper 

^'       Do     pref.. 

U  S  Ca^!t  I  Pipe  &  Found r 

Do    pref 

United  Slates  Expre"ss 
U  S  Realty  &  Improvem't 
iJ  i>  Hediictton  &  Refininc 

Do    prel    .. 
United  States  Rubber. I" 

Do    1st  pref 

Do    2d  prel 

I'nlted  States  steel 

Do    prel 

/Utah  Copper Par  $10 

VUginla-CarolIna  Cheni. 

Do    pref 

virsinia  iron  Coal  &  Coke 

\\/ells  Fargo  <fc  Co 

''  esttru  Onion  Telee.. 
v\  c3tlneh'seE;i  liMfs  assen 

I  lu   ^<^    pre' 


Lowtsi 


Ulgnesi 


35 

1 85 

6 

HO 

1.51" 

7->34 


4I2  Mcli  7 
1218  Apr  16 

0  Feb  2? 
13I2  Feb  2t. 
33     Feb  IS, 

164    Jan    ■. 

5  Alch  6 
14  Mctl  6 
■;5i8  Feb  In 
13  Jan 
781"  Jau 

9I2  Feb  10 
65     Jan  2a 

4  Feb  20 
44  Jan  1 
25I2  Feb  13 
84I4  Mch  4 
2434  Feb  19 

5  80    Jan  U. 
170     Feb  2(; 

234  Feb  2fc 
121"  Mcli  4 
12i2Feb    8 

6  Mcli  5 
17  Mcli  5 
3138  Feb  25 
S5l2"Jan     -c, 

3  Mcli  2 
21  Jan  13 
70  Jan  17 
65I2  Feb  17 
8734  Feb  2(. 
180  Aug24 
W)  Mcli  23 
28  Sep  29 
26l8  Feb  14 
9834  Jan  2 
105  Feb  IS 
im  Jan 
721"  Jan 
15i2Feb  17 
7bl4  Feb  19 
5.27I"  Feb  19 
i2i"  Jan  23 
12  Jan  1.. 
Apr 
Feb  21 
Jan 
Feb 
Feb  10 
Jan 
I5\s  Feb  11 
1434  Men  6 
96  Jan  3 
1034  Feb  10 
56  Jan 
47I2  Oct  6 
27 14  Feb  19 
7612  J'ly  15 
69  Feb  10 
56  J'ly  2b 
731"  Feb  -.i 
11  Jan  2 
7884  Jan    2 

62  J'nell 
J'licll 
Oct  26 
Feb  26 
Api  1 
Oct  1 
Jan  2 
Jan  10 
Feb  25 

697g  Feb  25 

68  Jan  .i 
Jan  2 
Feb  14 
Feb  25 
Feb  10 

_  Jan  o 
$438  Oct  2£ 
50  Jan  2 
4218  Mch 
24  Apr  20 
80  Jan  2 
8I2  Mch  17 
3612  Feb  14 
17I4  Feb  10 

69  Jan 
147     Jan 

2334  Feb  8 
75  Jan  29 
1434  Feb  1! 

63  J'nel9 

06  Jan  2 
8712  Jan    / 

?25i."  Feb  17 
45  Feb  11 
4  Feb  21 
'I47gjan  6 
l7l2Feb2ti 
565s  Jan    2 

70  Feb  18 
:J6l4  Feb    5 

1  Feb  21 
11.  Fell  10 
1/34  Feb  II) 
71:  Feb  19 
42  Feb  21 
2534  Jan  2 
t7i;  Jan  2 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 


!,9 
6 
16 
8 
47 
13 
66 
52 


102 

71- 
f70 

36 

871" 


.20 
16 
18. 
43 
§250 
41 
38 


1184  Nov  . 
■-  4I4  Nov  17 
15m  Nov  1/ 
J134  1\|OV20 
62     Nov  2 

§2i;0  AU5  :. 
I47g  Novl, 
50     Novi7 

^H''.>i  Nov     , 

335s  Novli- 

•'o34  Sep    t 
-i'l,  .Vi>r 
80      Oct  1, 
IOI4NOVI 
7534  Novl 
•1734  Nov  (3 
108     Nov   7 
40'\  Nov    , 
97     Nov  11 
>224 

6I4  Nov  9 
2934  Nov  9 
31'g  Auii  I  1 
1 4  Nov  1 « 
3II2N0VI, 
M'-s  A  UK  'o 

11..7sNov    . 

•■^5j  bep  K) 

Silg  Sep  1, 

84isAui;    , 

107     Au-    , 

1103s  Aug    5 

200     Apr  3(j 

97l2Sep  1. 

41     Novl 

43     J'ly  3.. 

13/34  Auiiai 

130     Nov   1 

1325g  Novli 

971-  J'ly  i( 

3178  Nov  14 

97     Nov  13 

J5312  Nov  9 

$5       .\n  Ml(, 

27I4  Novl 
57     Novl3 

146     Sep  15 
15     Nov20 

425    Jan  i„ 

3038  AUii  1 

1  1     Novl 
4078  Nov    7 
24      Mayla 

15412  Sep  -„ 
2012  AUHl 
80  Aug  u 
4SI4  Oct  2i 
■!8l2  Aug  ;. 
94     Aug  Id 

89  Nov  1. 
681"  ,,  „.  L'. 

100      J'ly    , 
158     Nov  13 
li).)l-  J'ly  :j 
6/I2  Novl 
llo'j  Novli 
9       ill.iv  1  i 
24     Nov  17 
I3I4  Nov  18 
65     Jan   1 1 
3413  Nov  14 
S31"  .Sep 
78     Nov  10 
7034  Nov   1 
9.  I2  Nov  10 
120      J  IV  22 
I2I2  Nov  9 
all-  Nov  1 

92      AUS 
IC6I4  N0VI8 
S9's  Jan 
^934  Nov  18 
7334  Nov  16 

y.i'-j  Mvi  ■/. 

102     Nov  18 

143s  Vl,i\  ly 
^1938  Novie 
•11  Nov  9 
99m  Nov  16 
174  Nov  16 
4)i3.s  All"     ti 

IU034  Nov  18 

29     Nov  13 

:-9l"  Nov  13 

t-134  Nov  17 

luyi4  Novl 

$6214  Nov  16 

76     Novll 

'.1"  Nov  y 

I  ..Ms  Nov  19 

3OI4  Nov  ; 

/.s,3  Au:4  1(1 

90  Jan  h 
64  Nov  17 
1514  Auif  -. 
3;l       Aug    , 

3712  Auc  ; 
106  Nov  ; 
75     Nov  6 

5-34  Novl;- 
1 1^5,  Nov  ; 
»;.'■; 2",  Nov   ' 

43     Nov20 


115 

(  8 
o25 

65'' 

94 
iy4.'i 


NovH 
Nov  9 
Nov  16 
Nov  I  ( 
i\o\  17 
No\  18 


tn/^'    ''11  J'retuiua 
year  il  i07) 


l.ouesi 

C  Oct 

13  Oct 

8  Oct 

U  Nov 

28  Oct 

150    An 
Aug 

14  Nov 
4134  Oct 

10  Oct 
/5    Oct 

/34NOV 
75    ^U-\i 

3  Oct 
34  Nov 
24380ct 
ib  Oct 
21  Nov 
70  Nov 
175    Oct 

2I2NOV 
lU    Oct 

feisOct 

(,3sOct 
lOloOct 
32l4i\o\ 
83    Oct 

2l2J'U'- 
17  i\o\ 
60  Oct 
58l4l\u\ 
81340(.t 
1.50  Oct 
!'70    Nov 

"20"  flo'v 

y23jDcc 

1106    Noi 

KS    Oct 

60    Oct 

11  Oct 
68    Nov 

»25l8  0ct 

$3  Oct 

8  Nov 

23  Nov 

i-O  iMov 

6  Oct 

27  Oct 
U'gNov 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 

25  Dec 

50  Oct 

4/  Oct 

42  Feb 

(6  Feb 
»9l20ct 

611  Oct 


4l20ct 
10    Nov 

7I2N0V 
61    Nov 

8  Oct 
50  Oct 
40  Oct 
50  Oct 
58l"Oot 
90    Nov 

eigNov 
75  Sep 
33  Nov 
80  Oct 
S5  Dec 
47l2Dec 
37  Nov 
19  Nov 
/O^Oct 

/  Nov 
37  Nov 
l65sNov 
64  Nov 
l3Sl4No\ 
21i"0ct 
72  Nov 
12  Oct 
50l2Oct 
26  Oct 
80  Oct 
17  Oct 
42    Dec 

4  Oct 
::  934  Nov 
17    Oct 

49  Nov 
70  Nov 
3(1    Nov 

51"Nov 
)Si4Dec 
13i"Nov 
62  "Oct 
39  Nov 
217sOct 
79lsNov 
^13  Oct 
12SsNov 
75  Nov 
31    Oct 

50  May 
54  Dec 
.■12  Nov 
111!     Dec 


HUjhesi 

163,  Jan 
3734  Jan 
2134  Jan 
257g  Jan 
51I2  Jan 


330 

1678 

4334 
12176 

253t 

95 

■23I2 

80 
7I" 

tOl" 

45I4 
103 

361" 

90 
247 
6I4 

3OI2 

88 

I9I4 

36 

7534 
IIII2 

§712 

40 

93I8 
1 166 
U73g 
206 
102 


J'ne 

Jan 

Jan 

Jan 

Jan 

Feb 

Jau 

Jan 

Apr 

Apr 

Jan 

Jan 

J'ly 

Jau 

Jaa 

J  an 

Jau 

Jan 

Jan 

Jau 

Feb 

Jatx 

Apr 

Feb 

Jan 

Jau 

Jan 

Jan 

J'ne 


4/I2  Jan 

U'/i2  Feb 

131    Jan 

133    Jan 

y«34  Jan 

06U  Jan 

I027g  Jan 

30284  Feb 

9ig  May 

.012  Jan 

66     Jan 

1'25     May 

I4I2  Jau 

49ig  Jau 

40     Feb 

102      Feb 

67?8  Jau 

2»3,  Apr 

14OI4  Mch 

2434  Jan 

88     Jan 


78 
163 

97 

621- 
100 
163 
152 


Feb 

Jan 

Jan 

J'u« 

May 

J  an 

Feb 


11 


Slg  J  'ne 
24  Apr 
I8I2  Jan 
HI  Feb 
41  Jau 
81  Jan 
75I4  Jan 
71  Jan 
sei4  Jan 

173g  Mcli 
153g  Jan 
87  Feb 
7ei4  Jan 

103     Jau 

f20i4  Apr 

14112  Jan 
S9?4  Jan 
4112  Jan 
ufjbg  Jan 
w'h  Jan 
BOSg  Jan 
57  Jan 
997g  Jan 

1811s  Jan 
571,  Jan 
99I"  Feb 
41  "  Jan 

100    Jail 

7734  Jan 

,107     Jan 

$6312  Mctl 
85  Jan 
Sig  Jan 
fil  .Ian 
49I"  Jan 
89  "  Jan 

11/  Jau 
yoi"  Jan 
3OI4  Jan 
68  Jan 
521 2  Fell 

10978  Jan 
781s  Jan 
Mh  Jan 

10734  Jan 

5:391"  Mch 
393g  Jan 

108  Jan 
Jan 
J 'no 
Jan 
Jaji 
\i.-\v 


97 
300 

86 
151 

Kill 


liANKS    AND    TRUST    COMPAN  lES— tU  N  KERS'    QUOTATIONS 


Banks 
Neu)  York 
Wash  H't-.  1 
West  Side  1 
Yorkvllle  1i 
Hrooklyn 
BoTOuirh   1  . 
BrooUlvT  t. 
Urondwav  1 
?irst  ..^1,. 
IllUsldci... 
Home  Bkl . 
Homesteadi 
Mflnu'nr'r*: 


tiia 

Ask 

230 

500 

400 



11(1 

.... 

145 

376 

45. 

■'  .1) 

■r/6 

110 

liO 

110 

25 

10 

•■■ib 

40-1 

4V5 

Hanks 

Brooklyn 
lechanlcs'1 
vIont.TUk   -. 

Vassau 

Nat  City... 
VorthSldeli 
F-.ipl  ■•■-... 
Prosp'otPki: 
rt-rmlml  1)  _ 
UnlonU.. 
Trust  Co's 
N  Y  VUv 
^stoi    . 


liU 

Ask 

225 

240 

I4U 

146 

240 

270 

280 

320 

6150 

175 

150 

140 

160 

130 

tl55 



♦30011 

I  rust  Co's 
N  Y  Citu 
Rankers'  Ti 
flowl'ir  Gr'n 
B'vpay  Tr-. 
warncirlc    .. 
''entral    T"' . 
Poluinbla  - . 
(Joninierilal 
'.^om  wealth 
Kniplre    .. 
(iqult  ble  Tr 
l',irni  Lo&T 
I'dclltv   . 


liia 

Ask 

44  ) 

4011 

3'.'5 

340 

tl35l2 



117. 

-  --. 

1750 



22j 



lift 

155 

^.■> 

1,5) 

._ 

400 

410 

1125 

195 

205 

I  rust  Co's 
Fifth  Av  Ti 

I'^iilton 

Cuar'ty  Tr, 
w'uardlan  I'l 

lurtsoM   

Iviilckcrb'ki 
Law  T  I  &Ti 
Lincoln  Tr. 
Manbnitan. 
Mercantile  . 
Metropol'ti' 
viorton  Tr. 
Mimnl 


Hia 

Ask 

426 

240' 

475 

;iOO 

175 

185 

130 

--  .  . 

,30;) 

325 

:'20 

165 

175 

35(1 

400 

725 



511. 

425 

.... 

IO,i 



I  rust  Co's 

.'VI  ut  All'ncv. 
.\  y  LIfe&Tr 
\  Y  Trust. 
Standard  Ti 
rilleGu&Tr 
I'r  Co  of  Am 
Union  Trnsi 
US  Mtir  &Tr 
Unit  Slates. 
VanN'd'nTr 
Washington 
Wcstrhestei 
Vi'lndsnr 


bid 

Ask 

145 

tll08 



.55iJ 

. 

3   5 

410 



295 

305 

1'  2, 

1075 

350 

375 

1  1 1  oU 

....  1 

250 

260 

400 



140 

1.50 

1311 

1  10 

trust  Co's 
Hrook.yn 

irooklyn  Tr 

'itizcns'  .. 
Klatbush  .. 
l.'rHtiklln   .. 

I aiiillton  .. 

Ionic 

l-'incs  Co  .. 
Lafayette.. 
;    I  si  L  &Ti 

Vas--nu 

.'coplc's 

\  Ull'imsbi! 


tiia 


390 

406 

115 

125 

!)20i) 

195 

206 

:6u 

•275 

100 

no 

450 

100 

ri5 

270 

285 

16 

175 

270 

2,S0 

80 

MlO 

Ask 


♦Bid   and  nsn-io  prices:  no  sales  on  t^ils  d.iy 
I  Sale  at  Stock  Exchange  or  at  auction  this  v 


5  Less  than  100  snares.    ;  Ei 
weet.     s  Trust  Co .  certi  llcatcs 


rlijhts.  ft  ."^lew  slock. 
H  Banks  marked  with 


c  Ex-dlv.  and  rl'iUts.   <l  Novv  quoted  dollars  per  sh.nre. 
a  paraeraph  (H)  are  State  banks. 


New  York  Stock  Exohani^e — Boad  Record,  Friday,  W"eekiy  and  Yearly 


ik;<;i'pv  I  ><i    fotiu    i'A(;e- 


N.  Y.  STOCK  EXCHANGE 
Wees  ExnrNfi  Xov  20 

ly.   .^.   t^overiiiiieiii 

D  6  28  con&ol  reiQstered.cilv»S> 

V  S  28  coDsol  coupon rfiyai 

D  S  3s  rein.st-erert /viyl  ~ 

U  S  33  coupon /cllU- 

U  S  3s  reir  small  bonrt8../viyls 
U  S  3s  cou  small  bonds. -kIOIp 

U  S  43  reslsterert i-\^v 

U  S  4s  counon ^'^'i'' 

V  S  Pan  Can  10-30  yr  2s.A;j^y3i 

Foreijrn  GovemmP"' 

Imperial  Japanese  Governm'l 

Sterlinw  .osn  4  >2S It'Sn 

2il  series  4's-s "I 'w'' 

Stenins;  loan  ia 1031 

Repubol  Cuba  5s  exten  debt.. 

U  S  of  Mexico  8  :  a  -'S  o'  l''^^'' 
GoW  4s  Ot  1904 1934 

State  and  City  Securities 

A.lau;uiia  curr  liuul  48 192i' 

Diet  01  Columbia  3*668 1924 

■lionisiana  new  cousol  4S..191  i 
:Kew  Tork  City— 

Xew  4V;s 1^5^ 

Isew  4'-.s 1'''17 

4V.O0  Corporate  Stock  ..19^7 

4  i^o,,  ass^ssmt  bonos 19  17 

4%  Corporate  stock 1957 

Ne-n-  yi>r>;  J-tate— Hipliway 

Iinprovem't43 1958 

Nona  (jaroiuia  consol  4s.l9i(: 

6s 191! 

So  Carolina  4»2S  20-40 193i) 

Tenn  ceTT  settlement  38.. 191:! 

Virg-inia  fund  debt  2-3s...l99i 

68  deierred  Brown  Bros  ctfs. 

I'liili'oni'. 

Alaoenia  Cent    /ie£  So  Ry 
liiba  -MuU  ^ee  At  Coast  Line 
AJ  bany  <is  Suso     iS>«e  Ueidc  ilu<i 
AUoiTbeiiy  Valley  tlecii'snu  Lil'. 
Aueg  cfc  West-     Hee  Bun  ±i  &  1 

Ann  Arbor  1st  s  4s /tly90 

Atcii  T<fe  fe  i'e— Gen  g  48.199:1 

Ket'istered 1995 

Adjnsimenv  g  4s /tl99>) 

Beeistered /tiy95 

StamneU A1990 

Conv  u;  4s 1955 

10-year  con V  k  58 1917 

Debentures  4s  SeriesH.lylO 

aeries  1 1911 

Series  K iyi3 

East  OkJa  Div  1st  ?  4a. .1928 
Short  Liiue  1st  4s  J  P  M  rects 
Atl  K.nox  <fc  N  .bee  L&  ^ 
Atlantic  Coast  let  k4s.A1952 
Cliarles  <fc  Sav  1st  g  78. .1936 
Sax  F  &  W  ist  gold  68..  1934 

latgold  58 1934 

AJa  Midlst  gu  gold  58  ..1928 
Bruusdb  W  l8tgTlg4S  ..1938 

L  &  N  coU  g  4s 01952 

Sil  «p  Oca  &  G  ^  k4s  ..1918 
Atlantic  <k  Danv  Hee  Soutii  llj 
Austin  &  A'  W    .SeeSou  I'aoitic 

Bait  &  Obio  prior  1  g  3  ^s.  1 926 
Kegistered /tl925 

Gold  4s A1948 

liegistored /tl948 

Pitts  J  uuc  Ist  gold  68. -.1922 
PJun&M  Dlvl8lg3Hj8l925 
P  L  E  &  W  Va  Sys  ret  481941 
BouCUw  L»iv  Isi  g3'28...1925 

Kegisiered /tl925 

i-    Mouon  Kiv  1st  gu  g  68. .1919 

I    Oen  Ohio  K  1st  cg4'ijs.. 1931 

■    01  Ijor  <fc  W  con  1st  g  53  193^ 

ObiO  Kiver  KK  Ist  g  5s. 1936 

General  gold  6s 1937 

Pins  Ciev  »te  Tol  l8t  g  68  1922 
Pitts  <fe  West  let  g  48-. .1917 
Stat  Isl  Ry  1  st  gu  g  4 I2S  1 943 
Bat  Creek  <fc  8   6c«  Mich  Cent 
Beech  Creek    Hee  N  Y  C  &  H 
Belley  <&  Car    Hee  iUlnoie  Cent 
Bklyn  &  Montauk    Hee  Liong  1 
Brans  &  West  Hee  Atl  Coast  L 
Bnflalo  N  Y  &  Krie    hee  iuvie 
BuUalo  E  &  P  gen  g  5a. ..193 

Consol  4'28 195 

Alitte  WesHstg  4s  gu..i99b 

CI  &  ilah  Ist  gu  g  58 1943 

;     RocU  &  Pitts  1st  g  68.. .1921 

Consol  let  g  6s 1922 

Bultalo  &  Southwest  Hee  Knt 
BtLQ  <fc  Busq  Ist  ret  g  4fi.dl951 
Bur  CR&N    A(5«CRI<feP 

Clan  So  lot  ext  63 1913 
fia  5s 1913 

Begistered 1913 

Car b  <fe  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Air  L 
•Carthage  &  Ad    Hee  iM  Y  C  «fc  H 
Ceaa  la  k  &ii    6eeBVH&JS 
Cen  Brancn  Uy    See  Mo  Pac 
Cent  01  Ga  RR  Ist  g  58..3jl945 

Consol  gold  58 1945 

Refnstered 194.': 

l«t  pret  income  g  58 pl945 

Stamped  .... 

2a  pre:  income  a  68 pl945 


y  N 


F-A 
.7.  J 
J.J 
M-S 

J-D 

t  7 

J-J 

FA 
J-J 

.M-N 
.M-N 
M-N 

V.-N 
M-N 

M-S 

J  -J 
A-U 
J-J 
JJ 
J-J 


Q-J 
A-O 
A-O 

Xov 
Xov 
•Vi-^' 
J-1) 
J-D 
FA 
FA 
FA 

ma 


MS 

J-J 

A-O 
A-O 

.VI -N 
J-J 
.U.N 
JJ 


J-J 
(d-J 
A-O 
y-J 
J  J 
.VI -N 
M-N 
J-J 


.M-S 
M.N 

A-O 


J-J 

J.J 

iVl-S 
M-S 


F-A 
M-N 
M-N 
UCt 


Oct 


Friday 
Xov  JU 

Hit'  Ae\ 

103  Vi  104 

104 

1003,  10  1^2 

100^4  101  "-J 

ibo"  '.'^'..'. 

120>4l21 

121      

102^8 


J  9034  Salt. 
4  89 's  Sale 
1  81^4  Sale 
1 102  "j  Sale 

93  V  Sait 
kese   a  re  pr 


iyecK's 
Sange  or 
La  ft  Sale 


98 

110 

97 


11 1=4  Sale 

104  Si 

111^4  Sale 
104  Sale 
102>4Saifc 


uavi. 

98  . 

115  . 

102  . 

96  , 

93  , 
«   41 


42 


Sola 

lUO     Sale 

y«^4 100 
yi-^calc 

"yi^'.'.'.V. 

103      Salt 
107     Sale 


98  -a  Sale 
96^  sale 

9514  Sale 

129£'8 , 

i25      

10812 

loo's , 

94      

85 14 

95 


85'. 


94%  Sale 


I0014  Sale 

98  i-, 

109 

89 

90 '•i 

96»2Saie 

913* 

92  "a 

102 's 

98^2 

IIII2 

112 

1U4 

109  Si 

101 

Bale 

iifiHiie"* 

104    

99^4 

108  >a 

120     

12284 


Lctc        HXQi' 

103  Si  Oct '08 

104  J'ly '08 
lOlisSep'O 
100>4  Aug'08 
107  J'ne'02 
lOOiaNov'08 
120^8 -Not'UB 
122  Si  >-ep'08 
l03'»iLar'08 


9038         91 

89Si  897t 
81  Si        81^< 

102  >4  102^. 
98=^Xov'OS 
93  \        93  S2 

ices  0  n  Uie  b 


90 


108  4  Sale 
102  Si  sale 


116i2 

108^4  Salt 


76  S,  Sale 

75 

69 


111  Mar'02 
117S2J'ne'Oo 
105Sii>ec'o4 

lim  lll't 
104i4Nov'0b 
lll»e  111"4 
104  104^ 

lOl^s     102\, 

110     Aug'08 

IOOI4  Apr'07 

126     Mar'O? 

120      Mar'Oi 

95     J'lv'Oh 

92     Oct  '08 

37Sj        41 


85  H 

IO11I4 

Oct  •()« 

91^, 

Apr '07 

y  1  s. 

103^, 
107 
96  Si  Mai'08 
98S2^f>5r'0.1 
94  Nov'Ol) 
•98  98 '-2 

96Si    y7 


85  Si 
100 
99 
9114 
86 

9138 

102^4 

106»4 


95 


95  Si 


63 


123*8  J'he'OS 

112*8  "'^li  '04 

114^8 -No'. '05 

tjySi  Mar' 06 

85^4        t*5^< 

9313  Sep '08 


94%       94  Si 

90     Apr  '08 

99=8      10^^* 

95i4J'ly'08 

120     Oci  '01 

90      Oct  '08 

95  Si    y*>^4 

92  92' 

89  Oct  '06 
lOS'gFeb'O? 
109  Apr '05 
10934  J'ne'07 
108^4  Sep  'Oh 
109  Sep '08 
119S2Mai'04 
101  101 

100     Kov'04 


116  Nov'08 
10 1  Si  Mar'08 

98  Dec '07 
103  J'ly '08 
I  la's  Sep ''J8 

117  Mar'OS 

89     Dot  '08 

107"%  lOgifi 
102^  102  Si 
100^4  Maj'07 


114     Sep  "08 

108^4     108  s. 

113     Apr'06 

74  75  S, 

73     J'ly  '08 

60  60 


■5  = 


Ao 


3 


29; 

32f 
21 
62 


10  b 

"13 

28 
2-7 
312 


16 


51 
45 

I'iy 


10 


Kaiiue 

Since 

Janrtary  ! 


10:iSi  104  V 
;04  104'* 
100  101 't 
loO\  102 

i(Mii4  ioT'-' 

118  4  122  I4 

120^4  i-:^S2 

103^4  103  S 


85  91>-, 
837g  90% 
75  8  1  -„ 
IM)'4  106  Ij 
96  KU 
90  Si  94'-, 
ol  $5  to  £. 


i0.^.eall2 
iOUl  104^4 
105      112 
102      104 
101\  i02»6. 

109     110 


94  96 
90  93 
22S)    43 


7S  85 1., 
ys'eiois 

95  S2  10<) 
83        1^5  >* 

82 >i  "ll'.i" 
85-\  1*1334 
94 '•i  107 

96  Si    96'-^ 


9514    98  S; 
96        97 

80        96 

llT'-j  i24'" 


74        88'8 
93  4    93  S- 


90        9434 
89  S)    90 
96  Si  102 
95        96  Si 

83'"  "90" 
87        97 
8334    92  Si 


loaiiiii 

100'4  109 


101      101 


108      116 
lOlSilOlii 

103"  io3" 

114  119S2 
117  117 

87  S,  91 

I07islll 

08 '^4  106 


112  U4 
97>4  llOS. 


55 
65 
45 


76  S, 

73 

66 


BOM» 

<  — 

J^ice 

Wee/Cs 

■: 

Hange 

N.  Y.  STOCK  EXCHANGE 

■-t- 

Friday 

Hange  or 

S-? 

Since 

Wbbk  Ending  Xov  20 

^^ 

Xov  20 

Last  Sale 

-«< 

/an^uxry  1 

Centol  GaRR— ('CovtJ 

Ilia          As» 

Lotc         titfj/i 

At* 

Low    Ltiyn, 

2d  p  el  income  1:  5s  stamped 

* 65 

52  Si  Nov'08 



44        53 

3d  prei  income  s  on j)iy45 

')Ct 

50        53 

63            53 

8 

27        63 

3d  pref  income  g  5s  st.ampe  . 

41      Not'Op 

.... 

27        41 

Chatt  Ifiv  purmou  s  48.1951 

J-D 

92      

^'d^y,  Feb'i)>. 



8U%    89*^ 

Mac  &  J\'or  Div  1st  g  58.1946 

J-J 

104      

104'8<l'"e'08 



100  Si  l04'8 

Mid  Ga  <fe  Atl  Dlv  58         1447 

J   J 

lujSi 

115     Nov'Uc 

Mobile  Dlv  Ist  s  58."IIiy4o 

J-J 

107  Si 

105      Dec- '07 

Jen  RR  <fc  B  01  Ga  col  g  5s  193V 

JiS 

lu3SiNov'0S 



92      106 14 

Oentot  N  J  gen'lgold  5s. 1987 

J-J 

127 14  Sale 

l-Al         -i-^l\ 

aO 

117     127="^ 

Registered A1987 

y-J 
J-J 

li5      

1 1 1     Sale 

124'-4Nov'0» 
HI         lil 

"  i 

12018  124  >» 

Am  Dock  &  Imp  gu  58. .1921 

107      111 

Le  &  Hud  R  gen  pu  g  5s  1920 
Leh  &■  WUks  B  Coal  58. .1912 

J-J 

M-N 

104^ 

98S! 

101      Oct  'O^- 

98      101 

Cou  ext  guar  4S2S «191() 

<)-M 

100^8  101 

101     N0VO8 



98  Si  101 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific     See  So  Pacific  Co 

M-S 

96      

CentVermont  Ist  gu  94s. 81920 
Chas  &  sav   see  Atl  Coast  Line 

Q-F 

90 

88     May'O? 

Chescfe  Ohio  gold  6s al911 

A-O 

102  m  04 

105     Siep  '08 



102    lea's 

1st  consol  g  58 1939 

iVI-N 

1 1  u     Sale 

115         115 

10 

io7S2uesi 

Registeretl 1939 

General  gold  4S2S 1992 

'Vi  N 

lulSiDec'07 

M-K 

104     Sale 

103 1^      104 

44 

06     104 

Registered 1992 

Bie  .Sandy  Ist  4s 1944 

104     Muy'Ob 

,\-T) 

91        92 

"^■^^  '?r 

26 

89 14    92^4 

Craig  Valley  1st  g  5s 1940 

.l-J 

108      

112     Feb'oo 



R&  A  Div  Ist  eon  g  48.  .1989 

JJ 

99  Si  100 

•d'd     Oct  '0^ 



91'  Si  106 

2d  consol  g48 1989 

Warm  Spr  Val  1st  g  5s.. 1941 
Greenbrier  Ry  Istgu  g  4s  '40 

J-J 

io7""  "I"; 

93  Si  J'ly '08 
11314  l'eo'u5 

.... 

89        93Ja 

M-N 

95      

95      Sep  'U8 



96        96 

Chic  <fc  Alt  RK  ret  g  3s...  1949 

A-O 

77'«, 

78     Nov'Oi 

.... 

67»4    78 

MaiCway  Ist  Uen  3Sjs...l950 

J-J 

76Si    77 

76Si        77 

3 

60        ?7»4 

Registered 1950 

Chic  Burl  &  y— Denv  D  4s  1922 

J-J 
F-A 

SO'sMay'Uo 

100  Si 

1001*      100  Si 

2 

97     IW* 

General  4s 1958 

M-R 

101»sSalc 

100  ig      10 1  \ 

408 

97      101=8 

lUiuois  DivSSis 1949 

Registered 194y 

J-J 
J-J 

92^8    923^ 

91=8 

93            93 
8634  J'ne'Ob 

3 

86        93 
6634     86»4 

His  DiY  4s 1949 

J.J 

10314  103S. 

10234      103  S. 

34 

97i«1031a 

Iowa  Div  sink  fund  5s. .1919 

A-O 

105^4 

10434  Oct  'Oo 

.... 

I0434  106 

Sinkuigfund4s 1919 

A-O 

100      102 

100     Oct  '08 



96      101 

Nebraska  Extension  48.1927 

M-N 

100=8101Jm 

100^8      lUO^^ 

0 

98>«102>a 

Ufgistered 1927 

;\fl-N 

yy'e 

lOl^gOct '08 



lOlialOl^ 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

y5Sj 

90      Oct  'u/ 

Debenture  5s 1913 

tA-S 

101^4 

10134      10134 

3 

9714103'a 

Han  <fc  St  Jos  consol  68.  .1911 

M-S 

10434  105 1* 

104*8  Oct  '08 

.... 

104 14  I0o=8 

Jhic&  E  111  ret  &  imps;  4a  1955 

J-J 

86      

85     Nov'08 



82  k.    86 

1st  consol  g  68 1934 

A-O 

12818  129 

122     Aug'uo 

122     122 

General  consol  1st  5s 1937 

M-N 

li3Si 

114         114 

2 

lOtiSslloia 

Besristered 1937 

Chic  <fe  ind  C  Ry  Ist  53.1930 

M-N 
J-J 

112»2 

112=8 

ilaSjFeU'uu 
107    Jly'08 

.... 

107     109^4 

Chicago  &  Erie     See  Erie 

Ohic  ln<fc  Ijoulsvrel  6s.. .1947 

J    ,1 

isosi 

IBO^aNoT'oa 



II714I3OSJ 

Refunding  gold  58 1947 

J-J 

109  ^8 

108     sep'o.^ 



106      108 

Douisv  N  A  &  Ch  l8t  63.1910 

J-J 

104=4 

10234  Aug'06 

.  00     10234 

Chic  Mil  &  St  P  term  g  58  1914 

J-J 

J  05  Si 

JU4'4  »ep   118 

.  . 

103  I4  106 

General  g  4s  series  A..el98y 

J-J 

104     Sale 

1U4          104 

li 

100    10414 

Registered dl989 

f.i 

lOi      

103  S.  Oct   08 



103  Si  103  Si 

General  g  3  S2S  series  B.el9o9 

91  Si    92^4 

92            u2 

10 

80 14     95 

Chlc<fe  LSuDivgSs 1921 

Ouc  cte  Mo  Riv  Div  5s. ..1926 

J  -  J 

111      

115-4  Oct  'U5 

J-J 

114       

112      Sep '08 

xlo      112 

Chic  &  Pac  Div  6a 1910 

J-J 

104  "s  104^2 

104i2May'uo 

.... 

i04      J  0434 

Chiocfe  P  W  let  g  OS 1921 

J-J 

111      IJII2 

111         Ills 

3 

U!83(,lHSa 

Dak  &  Gt  So  g  53 1916 

JJ 

107  3^ 

i06     Sep  'uc 

.... 

104 14  106  Si 

Far  &  Sou  assu  g  68 1924 

J-J 

l-.:3S2 

io/SiJ  -i.v'y'.' 

. 

Hast<fe  D  Div  Ist  7s 1910 

J-J 

100%  106  Si 

iOJ^e     105=8 

10 

102Sj1o5»8 

lst5s 1910 

J-J 
J-J 

10238 

109 'B 

101^4  Apl  '06 

lOaSiNoT  08 

;0L3e  10134 

Lacrosse  <fe  D  let  58 1919 

1063,  109  Si 

Mineral  Point  Div  5s 1910 

J-J 

103      

102^8  001  '08 

.... 

i.Ooa»  102"8 

So  Minn  Div  Ist  6s 1910 

J-J 

lo4't  !>ajr 

104 1«     J.04't 

1* 

101114  104 '•a 

Southwest  Div  1st  6s 1909 

J-J 

103i8fciale 

li;3»8      1031* 

1 

lOl      l«3ia 

Wis  &  Minn  Div  g  5s.  ...1921 

J-J 

Hi     

111      Nov  08 

.  ... 

1O8      111 

MU  &  No  1st  M  L  6s 1910 

J-D 

105 1« 

iOu^s^pl'os 

I0o»8l05l8 

Ist  consol  6s 1913 

J-D 

liOSi 

llu'sOct   i>6 

108i,110i« 

Chic  (feNorthw  cons  7s 1915 

f.l 

115'>4  117 

116  "4       116-14 

1 

;i53a  118=8 

Extension  48 1886-1926 

10014 

yy     J'ne  Os 



99        99 

Registered 1886-1926 

FA 

98  Si  Apr '08 

. ... 

981a    aS^-l 

General  gold  3S2S 1987 

.M-N 

9  3^4    i>6 

05          y5 

10 

89        96  >» 

Registered »1987 

Sinking  lund  6s. ..1879-1929 

V-H' 

96 

89     Aug'U8 

.... 

89        89 

A-O 

111      

illS.May08 

. . .. 

iOTSilllHi 

Registered 1879-1929 

A-O 

110      

llO      Aug'Or 

.... 

lOSSl  110 

Sinking  timd  os... 1879-1929 

A-O 

10938  109 'b 

109SiJ'ly'ob 

108   luasi 

Registered 1879-1929 

A-O 

lOoSi 

io4      Nov'u7 



Debenture  6s 1909 

M-N 

iOO^^BlolSi 

i(jOSgNoT'U8 

100iel02»4 

Registered 1909 

M-N 

100      

\)j  i-i  Isov'oe 



y»  ^  101  s. 

Debenture  5s 1921 

A-O 
A-O 

107      

10834  Oct  'Oo 

ibo     J'ne'ov 

.... 

106      10834 

Registered 1921 

Sinking  fund  deb  5s 1933 

<Vt-is 

no  Si  113 

113  "4  Oct  '08 

loss.  11338 

Registered .1933 

iVl-S 

ioT's  io2S. 

109     J'ly'oo 
JUI34  May'uc- 

... 

107      109 

North  lllmois  1st  5s 1910 

10134  10134 

Ott  C  F  &  St  Paul  1st  5s  1909 

,Vl-8 

lOO'e 

101       Oct '06 



101      101% 

MilLiS&  West  Ist  g  6s  1921 

IVI-N 

119      121 

11934  Aug  u^ 

,18      11934 

Kxt  &  Imp  s  tuud  g  5s  1929 

FA 

11434  l^^o 

113^4  J  iy 'OS 



110    11314 

Ashland  Div  1st  g  68. .1925 

Mich  Div  1st  g  6s 1924 

Incomes  .                        1911 

(tn-s 

123  Si 

142S:-t't-0'0- 

J-J 

1-4 

128  S2  Feb'Oo 

J-J 

JOl 

11534       ■  " 

109      bep  '03 
116          116 

Chic  Rock  Isi  &  Pac  68.. .1917 

v; 

112     116 

Registered 1917 

J-J 

II4I4 

112S.J'lv'0o 

... 

112S;il5 

General  gold  48 198.^ 

J  J 

loo  Si  Sale 

1001*      loOS 

47 

94      lOOSi 

Registered 1986 

J-J 

ySSi 

96 'u  May'u8 

96 Si    97 

Refunding  g  48 1934 

A-O 

81  ■'t  Sale 

87  Sa       87  't 

112 

83  S>    8914 

Coll  trust  SenesH  4s  ..  191ij 

J  48 1912 

M  ^s 1915 

WI-N 
M-N 
M-N 
i«-N 
•vi-N 
M-N 

"9'i^III". 

97     J'ly '04 
92SiNov'Oo 
90 14  Jan'O? 
93      May'0-1 
yo^i  Feb'O'i 
84      Aug'Oi 
72^8        74 

N  48 1916 

0  48 1917 

90 

90 

73     Sal<) 

P  48 1918 

Chic  B,  I  &  Pac  RK  4s..  2002 

1014 

5534     74I4 

Registered 2002 

.VI  N 

65      Aug'08 

62 14    65 

Coll  trust  gold  5  s 1913 

.U-S 

77  Si  Side 

7  7  Si        78^4 

75 

59Si    79 

Bur  Ced  R  <fc  N  ortheru — 

Con  Ist  &  col  tr  g  5s...  1934 

A-O 

......  116'e 

116S!    lie's 

7 

106     116'i 

Registered 1934 

0R1F&  N  W  Istgu 5S.1921 

A-O 
A-O 

105  "i  i;i;i; 
127   

120SaMar'03 
111     Nov'05 

M  <fe  St  L.l8t  gu  K  7S..1927   J-D 

M la><JKL.UA> lb,*» (j .-<    HO  so 


iitinued  on  .>exi   i':ia:e. 


J>treet   Uailway 

Brooklyn  Rap  lY  g  os 1946 

Istrelund  conv  g  4s 2002 

BkCity  let  con  68.1916.1941 
Bk  y  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Uu  lil  Ist  g  4-6s.l95o 

btampeit  guar  4-5s 195u 

Kings  Co  EI  Ist  g  48 1949 

Stamped  guar  4s 1949 

Nassau  Klec  gu  g  48 1961 

Conn  lty<fe  L.l8t&  ref  g4Ss8'6] 

stamped  guar  4Si8 1961 

Den  Cou  I'r  Co  1st  g  58. ..1933 
Det  United  1st  con  g  4I28.I932 
Havana  Klec  cousol  g  68.1962 

Inter-Met  coll  4  SiS 1966 

inter  Rap  T  3-j'r  conv  68.191 1 
Internal  I'rac  coll  tr  48..194J 
Manila  k.lec  Istifc  coll  58.1953 


A-O 
J-J 
J.J 

M-N 
F-A 
F-A 
FA 
FA 
J  J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
iVI.N 
J-J 
M-S 


101      , 

77 Si  Sale 


103     104 14 
IO0I4  101 
9934  10014 

83     

84     

77        7934 

101      

101      


75      , 

87       91 
73 14  Sale 
10134  Salp 
68       68', 


101         101 
77Sj       79Si 

103  103  s, 
91     Oct  '08 

IOOI4      101 

100  S)  100  Si 
811,  Sep '08 
84  86 

80  80 

95     Max'08 

100  Si  Oct  '08 
95  J'ne'OO 
70  Oct  '08 
86  Oct  'OS 
72  7  5  Si 

101 14  10J3, 
64  Si  Nov'08 
98      May'06 


2 

91      102 

476 

65  Sa    79'., 

17 

99 '8  1031* 

. 

9218    92 1« 

76 

93  Si  102 

15 

.18      102  Si 

81 14     81s. 

1(1 

7  7        86 

10 

75        80 

95        95 

.... 

93  Si  100  S 

69        70 



86        94 

:JS(>I 

49^8     75  S, 

24  3 

100       101 ''t 

.... 

60        65  S 

Street  Kaiiway 

Met  St  Ry  gen  col  tr  g  6s.  1997 

Ret  g  48 2002 

Bway<fc7th  Avlslcg5s  1943 

Col<fc  9lhAv Istgu  g  68.1993 

LexAv&PF' Istgu  g  5s  1993 

Third  Ave  RR  con  gu  48  2000 

Cent  Tr  Co  cerUs  stmpd. . . 

Thu-d  Ave  Ry  1st  g  58. .1937 

.Viet  WS  El  (Chic)  1st  g  4s.  1935 

N  on  Rv  &  Lt  gen  4S»8  ..193o 

St  Jos  RyLtH  <fe  P  Istg  68 '3'. 

.^l  Paul  City  Cab  cou  g  68.1937 

Underground  ot  Ion  6s...  1920 

4  48 193  < 

Income  68 1948 

Union  lil  (Chic)  Istg  58.. 194.-) 
United  RRa  San  Frs  t  4s.  192 7 
United  Rys  St  L  1st  g  48.1934 


F-A 
A-O 
J-D 

M-S 
•U-S 

J-J 
J-J 

F-A 
J-J 
.M-N 
J-J 
M-N 
J.J 

A-b 
A-O 
J-J 


82 

Sale 

66 

100 

95 

99 

95 

60 

63 

b^it 

106 

107  Si 

98 

Sale 

72 

22 

SaJ« 

.  "74'" 

8  2  34  Sale 


81  82 

621%  Oct '08 

991a  Nov'OS 


5 

95 

65 

63 

106 


97 
Nov'08 
65 14 
66 
Oct  '08 
93  Si  J 'ly '06 
90  Si  Sep  '06 
98  98 

llOSjNov'Ob 
40     Ang'08 
72  »8        73 
22  22  Si 

84  Oct  'U6 
75  Nov'08 
82  8234 


10 


31 

"15 

321 


10 


3y 

100 


21 


68 
40 


85 
66 


93  102 
96  99 
96  98 
49Si  65>4 
50  66 
101      IO6I9 


98       98 


40 
70 
30 


73 
23 


84  101 
59  76 
76       86 


••o  price  Friday;  latest  price  this  week.    aDueJaa     ct  Duo  Apr     (iOuOiViay    ^ Due  J'ne    ADaej'ly     /c Dae  Aug     oDae  Oct       pDueJSov    *  Option  Sato 
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JJ.  T.  STOCK  KXOHANGK 
Week  Ending  Nov  20 


Chic  Hock  i.  &  i'ac — (ton) 
Choc  Ok  <fc  ii  gen  g  5s  .ol9ly 

Consol  golrt  OS 195'^ 

Keok  <fc  LifS  M  1st  5s 192;-: 

Otic  ^i  i.  &  Jsi  (J    fiee  lU  Ceui 

Clue  St  L  <fc  Fltts     -bee  f  eun  Ov 

Ciuc  8t  P  M  &  o  con  Ijs...l9o0 

Cons  68  retluce<l  to  3H!S.l'.t3i' 

Ch  ati"  <fc  Almii  Isljrbs  19 1>- 

Nor  Wisoousiii  Ist  6s...l9;-t( 

St  1'  &  S  City  Isl  g  6s...l91i' 

Chiccft  West  inn  pen  gtis  919:^2 

Consol  50-year  48 195'J 

Clnc<te  \V  Aiiou  .>«<"  Pere  ilani 
Choc  O  A;  (i  nil  t,ee  C  K  1  <fe  P 
Oin  H  A  1)  Zil  sou;  4^23. ..19;-!. 
Cm  1»  <fe  i  ist  Kit  g  5s.. .1941 
C  Fma  &  Ft  W  1  »)t  cu  48  ?.' -'o 
Cin  1  <fc  W  1st,  tru  ^-  4s.l95:H 
Ina  Dec  <fc  W  Isl  g  6a...  1935 

1st  guar  gold  5s 193" 

C  I  St  i.  (li  t      <ie«  U  O  C  c&  St  1, 

OlB  s  &  C    aee  c  U  C  t-t  Ii 

Clearhelfl<fc  Aiau    6ee  B  R  <fc  P 

Clev  cm  C  &  ^-t  1.  pen  a.  4s  199b 

Cairo  D\y  1st  iiolil  48. ...193! 

Cin  W  <&  Al  l>iv  lsta4s.l99J 

61  L  l>lv  lat  col  ir  g4s..l99ii 

HearisiertHi 199i 

Spr  dfc  Col  Uiv  ist  g  48. .1940 
W  W  Val  UiV  l8lg48...194tf 
C  1  St  1j  &  C  cousoi  0s..l92t 

l8t  golo  4s .../cl93 

Ke'gjstereii icldS 

Cin  S  &  CI  con  Ist  g  58.  .l9•i;^ 
0  C  C  *  i  ooiisol  7s 1914 

Cousoi suik  lunci78 1914 

General  ca^usoi  golil  68.1934 

Reeislereci 1934 

iml  Bl  &  W  ist  prei  4s. 1940 
O  Inri  <fc  W  1st  pi  58...al93> 
Peo  <fe  liast  ist  coii  4s. ..1940 

Income  4s 1990 

Oiev  <k  Marietta    /see  Penn  Kit 
Clev  &  Pills    bee  pei;n  Co 

Col  iiidJaiid  Ist  g  4s 194"; 

CoXoradj  <js  &on  1st  g  43...192i 

Keiund  &  ext  4'-j8 1935 

Colum  <fc  wreeuv    ae*  So  Ky 
Ool  ds  Hock  Vai    <Se«  riock  Vaj 
Col  &  To!    *«e  Hock  Val 
Col  Conn  &  Xemi    *ee  JS  &  W 
Conn  &  Pas  Kits  ist  g  43.194o 
Cuba  BE  1st  5U-yr  5  g 195'.: 

Dak  <fc  yt  So    iiee  C  M  <fc  si  P 
alias  &  Waco    aee  M.  K  &  1 
Del  Iiack  <fe  W  estern— 
Morris  &  iLssex  Isl  78.. .1914 

Istconsol  guar  78 1915 

Kegiftlereii ...1915 

Istret  gu  g  Si-js 2000 

N  y  l.ack  &  W  1st  l>8...19'21 
Coustiuctiou  6s. ......1923 

T©rm  &  iroiirove4a 192 

Warren  Ist  relgug  3 "28.2000 
Del  Jfc  Hud  l8l  Pa  Uiv  78.191^ 

Registereii 1917 

l8t&ret48 1943 

iO-yr  conv  deb  4s 1910 

1st  lien  equip  g  4  los 19" 

Alb  &  s>U8  conv  S'as 1940 

P.ens  &  Saratoara  l8t78.19'-i] 
Del  Kiv  Hit  Bridge  iSee  Pa  HH 
DenT  do  H  tir  ist  con  g  4a.l93t: 

Consol  gold  4'2S 1930 

linprovenieu I  ifoki  68...192^ 
Kio  (ir  J  uno  isl  gn  g  68.1939 

Riogr  So  1st  gold  4s 1940 

(inarajileed 194o 

Eio  Ur  West  lat  g  48 193:i 

Mge  and  col  trust  4sA.1949 

"UtaliCentl8tgug48  al917 

Des  Moi  d6  t'l  D    aee  il  dj  fct  j. 

Des  Mol  Un  By  1st  g  58. .1917 

Del&  Mack  1st  lien  g  4s. 1996 

Gold  48 1995 

Detroit  Sonthem — 

Oliio  Sou  Div  1st  g  4s..  .1941 
Dal<&  iron  Hauge  Ist  os.. 1937 

Regislered 1937 

2d'^t>8 1910 

Dul  Short  Line    *eo  Nor  Pao 
Dal  So  Shore  &  Atl  g  5s. .1937 

ti^aatol  Minn  ^ecStPM&il 
liast  Ten  Va  &  Ga  mee  So  Ry 
Elgin  J  ol  <fe  i!,ast  Ist  g  58.1941 
EUn  Cort  &  Js;  o    See  L-eh  &  N  i 

Kne  Ist  ext  gold  4s 1947 

2<1  ext  goid  58 1919 

8d  ext  gold  4  i<!S 1923 

4lh  ext  gold  58 1920 

6th  exl  gold  4s 192>; 

Istconsol  gold 78 1920 

let  consol  g  fund  Ts 1920 

Erie  l8t  con  g  4s  prior. .1990 

Registered 199o 

let  coueol  gen  lien  g  48..]  990 

Registereii 1990 

Pennoolitr  g  48 1951 

60-year  conv  4s  A 1953 

do  Series  B...1963 

BuHN  Y&  Iinel8t7s..l9l0 
Clilc  <fe  Kne  Ist  gold  58..19«2 
Clev  <fe  ilalion  Val  g  58.19H 

Jerft  RR  Isl  gu  g  58 al909 

Long  Dock  consol  g  68..1935 
Coal  cfc  RH  ist  cur  gu  68.1922 
I>oek  <fe  imp  isl  cur  lis.. 1913 
ti  1  &  tireeu  L  gu  g  68.1946 


J-J 
A-O 


j-r' 

J.D 

j-j 

A-O 
J.J 


J-J 

■B-N 
M-N 
J.J 
J-J 
J-J 


J-D 
J-J 
J-J 
-U-N 
Vl-N 
M-S 
J.J 
,V1-N 
y.p 
^!-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

y-J 

A-O 
A  pi 


J  J 
»^  A 
M-N 


ft-O 

J.J 


;V1-N 
J-D 
J-D 
J-D 
J-J 
F-A 
.^-^ 
FA 
.VI -S 

.M-S 

IW-N 
J-D 
J  -J 
A-O 
iVl-K 

J-J 
J-J 
J-D 
J-D 
J-J 
J  J 
J-J 
A-O 
A-O 

.U-N 
J-D 
J-D 

Wl-S 
A-O 
A-O 
J-J 

J-J 


J-nce 
fridav 

Nov  20 


IO2I4 

107  ^  Sal« 
102     


132 

93 
1271;, 
12Sa^ 

lies* 

113% 
96 


Sale 


WieK's 
Range  of' 
Last  Haie 


"d'iK 


70 
90 


98        P8», 
96       98 
94      

95^4    96 


94 

92 

103 

99 


107  H;. 
116"8. 

126"; 


94':!  Sale 
64\  Saic 


73 

96     Sale 
SS^eSale 


Vi-K 
•U-S 
lifl-b 
AG 
J-D 
.U-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
iVi-JS 
J-J 
A-O 
A-O 
M-ls 
J-J 

Ml  a 


lUisllo 

12014 

119     

96      

122  i-j  12534 

■ 113 

100  >4  100"^ 

91Ja 

I22I1 

120      

loO^e  Sale 
102^4  Sale 
lOlSi 

9a^ 

129     

96=8 


103     106 
lOU      


941^    96>a 
76     


9U 

8S 

84     . 
1 12  "a . 


92 


1091a  112 


107 


100     

1051.2 

102% 

lOo"-! 

97      

125 14  126 
122  l'J5 
'   S8>a    «9'.i 

'75'"salV 


86  Sale 
7b'\  Sale 
6  7  "-i  Sale 

11618 

11414  Sale 

107      , 

100% 

127>4l2& 


lOiii^. 


106^.= 


Low  Hiyii 
102  Aug'U!» 
107VJ  107  »-j 
101 12  Sep '08 


132         132 
93      Dec '03 

127^^4  Aug'o?< 
129-^.1  Alai'ui 
1 1  Q'-'i  Aug'OS 
11236  Oct  'Ofc 
9434  Sep  'OS 


113 

102 


Oct  '00 
J'ne'07 


70     Aug'O?- 

91      Aug'08 

1071a  I>«cO'^ 


981^        98 1-; 

96  May'0« 
95I4  Oct  'o,- 
95><)Nov'o8 

91  Oct  '07 

92  Feb -08 
98      Sep  '00 

105  Jan '04 
99 12        99  H 

97  Oct  '06 

106  Ha  Sep 'Oc 
114^4  Sep'O^ 

i3o"  Nov't)!- 


Hince 
January  1 


Low     Hlyi 
102      1041, 
107  Hi  109 
y8-\101i-j 


121      132 

I24'"  12714' 


94     J'ly'Os 


9413 
o3ia 


94'., 
54 -fi 


73  7312 

^b^       96 
88^4       «8^, 


91     Apr 'OS 


11434  Nov'Ob 
120i8Nov'ofe 
l'.i7     J'iie'05 

125         125 
112      Oct '08 

102    Oct  'oa 

1U2  Feb '03 
til's  Apr '0» 
149  Aug'Ol 
10034  100 '8 
IO2I2  103 
104HiNov'Ob 
9S38  98-^ 
129     Nov  OS 


Oe"*       961? 

98  Jan  '06 
Oct  'OS 
Feb'Or 
D©c'05 
M.ar'Ofc 
96 


100 

98 
76 
85 
96ii 


77  77 

97     Jan '02 

110     Sep '04 
92     Mar'o7 

Sais  Aug'Oo 

84  84 

112%     II212 
106%Mar'0!- 


108     Max'08 


106'-2May'0S 

99H,-May'08 

104H' Apr'o8 

99     Mai'08 

1  OS's  Not 'Ob 

9  8     Oct  'oa 

125'4      125I4 

121      Oct  '0- 

89  89  >.., 

79     Jan  'Os 

75  76 

85 1-2  Feb '07 

86  »6 14 

78^4       80 

67  70 

115      Aug'Os 

LI4I4     ii4^4 

iiO'tiJau'O;. 

98'sApr'08 

128     Sep  '08 

118     Sep '06 

106     Mai'08 

100     Feb'OS 


41 

2' 
417 


69 

6b 

3i6 


115N2ll7i^ 
1I2     113 
91        95"- 


70 

■do 


70 
91 


92  9Si2 

90  9!i 

95 14  95 14 

90  96^.3 


92 


92 


95 14    99'.., 
97        97 

loo's  lOSi. 

114     114", 

i^o'Tao" 


94 


95 


85 
35 


941.^ 
63 


55 13    73 M 

82        96 
73        8b'4 


91        91 


11414  US'-. 

llbisl^O'ti 


no's  125 
108=8  11-,;  I4 
97  ift  102 


12112  123 

9814'  io"^4 
9411  103  ij 

96  104 '•i 
91^4     yy 

128  "a  129 

89  97 

98  98 

94  10034 

97  98 


85   85 
83 '2  .96'-., 
70   77 


80   89 1.,. 

7734  84 
102  \VZ\ 
loo's  106'-., 


107'bl09 


IOC's  106  i-i 

99  105 

lOlis  104'* 

9.134  100  ^ 

104   1061.2 


98 
117 
120 
SO 
79 
65 


98 
125 '4 
121 

90 

79 
76 '0 


67^4  86  "4 
43   80  Hi 
40   7  0 
115   118 
108 '4  115 


^■s  98'.^ 
121  12a 


106   106 
100  loo 


n.  y.  stock  exchange 
Week  endlnu  Kov  20 


Erie — (■  Coii) 

M  y  Sus  &  W  l8t  ret  68.1937 

2d  gold  4'28 1937 

General  gold  58 1940 

Termiual'lst  gold  5s. ..1943 

Regis  -¥5,000  each. ..1943 

MidHRotM  J  lstgOs.1910 

.Wilkcfc  Ea  I8tgug5s.l94-J 

iv  Ji  Ind  l.stcou  211  tr  68. .1926 

Erie  &  Pitts    isee  I'eim  co 

Evans  &  1'  H  isl  cons  68.1921 

IstgeueraJ  gold  5s .1942 

Mt  Vernon  Ist  gold  6s..  1923 
.Soil  Co  Branch  Isl  g  os.l93o 

bargo  &  So  ISee  Ch  xM.  .is  St  1' 
lint  <fc  Pore  M  tiee  Pere  ilar 
fla  C  &  Penin  tiee  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g4i2S.194l 
Ft  W  cSt  Den  C  ist  g  6s. ...1921 
Ft  W  &  Rio  Gr  1st  g  4s. ..192b 
1  1  ai  Har  &  S  A  isee  So  Pac  Co 
*  TTal  H  <fe  H  otl882  1st  58.1913 
Georgia  &  Ala  i'ee  sea  A  Dine 
JaCar&Nor  6ee  :bea  A  Dine 
ieorg-ia  Pacific  Hee  .->o  ity 
vjiia  V  G  &  Nor  bee  So  Pac  Co 
ijouv  &  Oswegat  bee  N  i'  Com 
tjrand  Hap  io  Ind  tiee  penn  HK 
Gray's  Pt"  Term  tme  St  D  S  W 
Gt  Nor — C  Bife  y  coU  tr4s  1921 

Registered. /i, 1921 

Green  brier  Ry    See  Ches  &  O 
Guildi;  S  listrelcb  I  i:  5s  01952 
12  an  &  St  J  o    bee  C  B  <fc  y 
1  i  ousatonic  be-e  N  Y  N  H  <fe  H 
Hock  Val  l8tconsolg4'28.1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  4s..  194b 

Col  &  Tol  Isfex  4s 1955 

riousl  E  &  W  Tex  bee  So  Pac 
Houst  &  Tex  Cen  bee  .so  Pac  Co 
I  ilmois  central  isl  g  4s. .1951 

L    Registered 1951 

ist  golu  3'a8 1951 

Registered 1951 

Extended  ist  g  3  "ss 1961 

isl  gold  38  sterling 1951 

Coll  Trust  gold  48 .1952 

Registered 1952 

I-  N  O  <fc  Tex  gold  48  ...1953 

Registereo 1963 

Cairo  Bridge  gold  4s 1950 

liOUisvDiv&Term  g3 '28.1953 

Middle  Divregos 1921 

Omaha  Div  Ist  g  3s 19ai 

St  Douis  Divditerm  g  Ss.lOoI 

Registered 19t)i 

Gold  312a 1931 

Registered 19oi 

Spring  Div  1st  g  3128. ..1961 
Western  Dines  Ist  g  4s. .1951 

Beilev  <fc  Car  Ist  68 1923 

Carb  &  Shaw  Isl  g  4a.. .1932 
Chic  St  D  <fe  N  O  g  58.. .1951 

Registered 1951 

Goki  3^28 1951 

Registered 1951 

MemphDlv  isl  g  4s. ..1951 

St  D  Sou  ist  gu  g  4a 1931 

Ind  Bl  &  West  bee  C  C  C  &  St  D 

ind  111  &  la  1st  g  48 1950 

lut  &  Great  Nor  Ist  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58.. 193a 

Gold  48 1951 

)  eiiersou  RR    bee  Erie 

alA&GR    6'eeDS<fcMs 
IVan  &  Mich    bee  Tol  &  o  C 
K  C  Ft  S  cfe  M     6'e«  St  D  &  S  F 
K  C  &  M  R  &  B    bee  st  D  <fe  S  F 
Ivan  C  &  Pacitic    bee  Al  K.  <fc  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 195o 

Kentucky  cent    bee  D  <fc  N 
iveok  &  Des  Mo    bee  c  R  l&P 
KnoxviUe  &  Ohio    bee  So  Ry 

Lake  Erie  <fc  W  1st  g  5s. .  1937 
2d  gold  5s 1941 

North  Ohio  Isl  gu  g  58..  1945 
D  Sho  &  Mich  S  bee  N  Y  Cent 
DehValN  Y  1st  gug  4 128.1940 

Registered 1940 

Dehvgh  Val  (Pa)  cons  g  48.2003 
Deu  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

L/eh  V  Coal  Co  isl  gu  g'58.1933 
Leh  lib  N  1'  1st  guar  g  4s. .1945 

Regislered 1945 

El  C  cfc  N   Isl  pi  6s  ""."l91i 

Gold  guar  5s 1914 

Deh  Jb  Had  R    bee  Cent  ot  N  J 
Dah  &,  Wiikesb  bee  Cent  of  N  J 
Deroy  6c  Caney  Val    bee  Mo  P 
Dong  Dock    bee  Erie 
Dong  Isl'd— 1st  con  g  58.;iL93i 

Istconsol  gold  4s yil931 

General  gold  48 i93b 

Ferry  gold  4'28 1922 

Oold  4s 1^32 

Unitied  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  &  Mom  ist  g  6s. .191 1 

Ist  58 ■ 1911 

N  5t  B  &  M  B  Ist  con  g  6s  193o 

N  Y  <&  R  B  lat  g  58 1927 

Nor  ShB  Ist  con  g  gu5s  ol932 
Louisiana  <fc  Ark  isl  g  58. 1927 


J-J 
F-A 

F-A 

A-O 

j-dI 
J-J 

J-J 

A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 

y-J 

J-J 


J-J 
J-J 
AG 

FA 


J-J 

J-J 
J-J 
J-J 
A-O 

M-  S 
A-O 
A-O 
il-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
Wl-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.Vl-S 

J-J 

.Vi-N 
.Vl-S 
M-S 
J-D 
.ift-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
.irt-N 
A-O 
A-O 
J-J 
Ai-S 
-U-S 
A-O 
A-O 


Q.J 

n 

J-D 
iVi-S 
J-D 
.Vl-S 
iVl-S 
11/1- s 
A-O 
-Vl-S 

y-j 

M-S 


Frida-u 
Aov  'JO 


Hlu. 
102 


113 


102 
102 
111 


lU      

IOOI4IO4 

102      

87I2 


11555,116 
86        87  3t, 


Range  or 
Last  bal-- 


Luu)         till, 
105     Sep  '0; 
100'4  Dec'O-. 
95  '-J  Nov  U- 
112'.2      112-.. 


Sale 

,    97^j 

,  100 


107  H  Sale 

"•Shi'.'.'.'.'. 
93     


102 's  . 

101'-4  . 
93  is. 

91^4  . 

91      . 


99'2. 


100 
90 

103  . 
78  , 
78'2, 


89  "-i. 

87      . 

8934  . 
10014. 
112      , 

9»'a. 
117  >«. 


96 

98 
108 

85  I4. 

20 
111 

78 


40 


7234  Sale 


114>a 

lOS"-.. 

110     112's 

IO9I4  10934 
109 


116'a. 


109 
94 


9S6t 


102     . 
9912. 


Ill 
93 14 

97 14 

mi's 


Sale 


97',, 


94 


98 
102 1« 
101  >« 
102 


96 
"98  "i 


100 


100 


102l8N0V0b 
102  Oct 'ob 
1103,  Aug'O: 

112     Jan'O- 

102'2  J'ly'Ob 

il4     Apr'O., 

95     J'ne'Ob 


105      Mar'9 
115=9     li-34 
a738       hl^^ 

96     Sep  0^ 


98  983, 

9  7 '2  Nov'uc 

95      Oct  'Oc 


i07i8     107'. 

1  001.2  Siep  \,r 

98^4  .Nov'oi, 
'dii     J'ly'o 


1021a 

io7'fc 

92 

9134 

89 

70 
102 

98 
102 

9  7 
10234 

90I4 
123 

7812 

76I4 


Aug'Oc 
.^(..'0. 
Aug'ot 

Aug  oa 

Nov'v 
uci  'o 
Aug'ob 
May'v» , 
Sep  'Ot 
iiay'Oi 
Jan  'o7 
90  4 
Ma\'o,' 


Apl  'Ou 
Aiaj'Oc 


89  Is 

lOllB 

iOO 

973, 
122 

97 
117 
11934 


Oct  'ob 
UCl  '91' 
iSov'Oo 
Aug'Ol 
Dee'Oo. 
Sep  'i}t 
Oct  'ob 
i\iai'Oi 
ij'eb'oi 


100 

98 

95 

110 

85 

60 

110 

78 


Mar'O; 
J'ly'os 

Apr'Ot 

110 

85 
Oct  'o, 
Kov'oi; 

7b'ii, 


72*4        73 
63      Oct  '00 


112    Sep'Oa 

103'.^      i03'.. 
105      Oct  '0« 

0954  io95»: 

108  Oct  'ob 
933,  J'ue'oa 

117 '2  Sep 'Ob 

109  lu  Oct  '9a 
i07'2  J'ly'Oc 

97     May'ob 


113^3  Jan  00 
IO6I4  Jau'Ob 


111 


111 


97'a  97 
101         101 

991*001  '06 

94  94 

110     J'ne'04 

98  98 


IOOI4  Oct  'Ob 
110'4  JSOV'OO 

106     Apr'O. 

109      JSov'Ot 

98      Apr '08 


ivaiKie 

.si-nce 

Jani'nry  2 


105      100 

b9   '     "life's 
LIO      113 


101 
.00 

iOb 

112 
96 


iOi 
7  4 


ifii 


K712 


96       'jS 


P2i4l0» 
92  V,    <t8 


98  K.  10714 
loo's  100  ^a 


102     103  >a 


9  1 3^      y.^ 

9i',     9134 


97     loa 
9a'4io2" 


85 


90 '4 


7  6 '4     76^4 

iv  '.2  "sgi-i 


97      100 

-121s  UT 


100  100 

98  93 

95  95 

101  110 

70  90^8 

too  lJ  liT' 

70  VS's 


69        Ii 


IO6I2II2 
lOO     103 V 
100     lOSi^i 

I02i»109'^ 
108     lOS 
87  Vj    95 
108     1171a 


1 06      10784 

951a    i*7 


105    nsH, 

aJii  "97 si 
1 01    101 


81 


94, 


90       98 

iboiiioov 


98        »8 


lUl!SC'iiLiLAMi«>tJ=    Hi-tSOn — ConUnuetl  on  .>ext  I'iLse. 


<ia»  ami  Klectrlc  laght 

Atlanta  G  D  Co  Isl  g  5s. ..1947 
Bklyn  U  Gas  Ist  con  g  58.1945 

Conv  deben  6s 1909 

Butlaio  Gas  Ist  g  5s I!l947 

Consol  Gas  conv  deb  6s."ll909 

J>etroit  City  Gas  g  58 1923 

Det  Gas  Co  con  Ist  g  58  191b 
iBdK  111  bee^  Y  g  &  K  LH  &  p 
KqG  LJSi  Y  1st  con  g  68.. 1932 
&aM&  t^lec  Berg  Co  c  g  58.1949 
Q-en  Electric  ileb  g  3'aS..1942 

lO-yrg  deb  58 "l917 

ar  Rap  G  L  Co  Ist  g  6s..ll915 
Hudson  Co  Gas  Isl  a  5a. .1949 
Kan  City  (Mo)  Gas  1st  g  6s  1922 
Kings  Co  El  L  <fe  P  g  5S...1  B37 

Purcliase  money  Os 1997 

Ku  El  H  Kkii  lat  con  s  4V 1939 


I05IU 

136     140 

"    67      

*150     152 

102 14  103 

102      


101 


•   8312 

133»4  Salt 

99     

IOII2 

96     

101     


105  Is  Nov'08 
136         140 

57     Oct  'OS 
151         155 
1 02  ig     102  ^ 

98^8  Sep  'Oa 

96     Mar'Op 

6112  Oct  '01 

83^        83 14 

133 14     135  V 

10734  Dec '00 

102     J'ly'os 

99     Dec '06 


IO312     103  >•. 

8S     Sep  '08 


23 

106 
1 


1 
114 


92  W;  107 
119     140 

54        bo's 
103      165 

931...  102  »8 

98 ''a    98=6 

96       96 


79        83 14 
1061-2  1351* 


lOi'slOa 


10   103     Ill's 
83        90 


<iaa  ami  Electric   lii^lit 

Dae  Gas  Dot  St  D  l8t  g  6s.«1919 

Kef  and  ext  ist  g  5s 1934 

Milwaukee  Gas  L  Ist  48. .1927 

.N   YGEDH&Pg  68.. .1948 

Purchase  money  g  48...  1949 

Ed  El  Ul  lat  conv  g  58. .1910 

Istconsol  gold  68 1995 

Ny&QEl  D&P  Ist  con  g  5sl930 
NY*  Hich  Gas  1st  g  OS. 1921 
Pat  &  Paa  G  &  E  con  g  58.1949 
Peo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  58 1947 

ChG-D&Ckel8lgug5s  1937 

Con  G  CoolGli  lstgug58.'36 

Mu  Fuel  Gas  lat  gug  5s.  1947 

Syracuse  Lighting  1st  g  6a. '61 

Trenton  G  di  El  ist  g  5s. .1949 

Westchester  Disrht'ir  'j  5s.  1950 


Q-F 

AC 
(Vl-N 
J-D 
F-A 
WI-S 
J-J 
F-A 
M-H 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


IOIS4  Sale 

10038  1001-2 

91        95 
10234  103 

b5  's  Sale 
10114  Salr> 
108'.2S.Ut, 

88        93 
*   92      

9712 

11712 

I0314  103^ 

106      

103Hi 

101      Sale 

9712 


104     107 


10138      102 

lOOs^Nov'Ob 
96     Oct  '08 

10212     103 
85  Is        87 

101 14       101  »4 

lOSis      110 
89     Ang'O^ 
99  99 

10434  Nov'05 
115  J'ne'08 
103 14  .Nov'uS 
105  Nov'0> 
1 03 14  Oct  "Ob 
101  iOl 


110 
103 


May '05 

J'ly'os 


16 


10 

If 

13 

4 

10 


99     1«S  vl 

loi   loi .; 

89  S  96  ,^' 
b«  108 
75  88 
9812  130 
10719110 
89  89 
99        09 


0712  116 
94     103^ 
98     1U»    . 
96      lOS 
92      101 


•i<o  price  Friday;  latest  bid  and  asked  this  week,  tt  DueJan  <>Duo  I'Ob  <iD'i'>   ^pr  eDsenlay  ADaajly    kDna  wig  oDueoot    «Daeueo 


101»«1M    . 
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N.  Y.  STOCK  EX(}HANWk. 

\\  KSK  ouiM.  Hoy  20 


Itoalsv  &  Saahv  pen  g  68.193t» 

Gold  58 19.S7 

TJniliert  fcoM  48 lH4ii 

RegiBtered 1941 

81nK  tuud  KOliltis 191i» 

Coll  tmst  gold  58 1931 

5.20-jT  col  tr  deed  sr  48.192;i 

K  H  <&  Nash  l9t  s  lis 191 

LCiD  <fc  iyex  i;olil4V*s...l9ol 


N  O  <fe  il   l8t  soKl  6s 19:S(i  J 

N  O  <fe  Al  2a  trolfl  tis 1930 

Pensacola  Div  t;ol<l  63...192ii 

8t  L,  Uiv  1st  eo"li1  6s 1921 

2d  solit  ;is lyt^t' 

Atl  Knox  &  Cm  iliv  4s..l;'55 
AU  Knox  ik  -Siir  isi  2  6slV*4 


Hender  Bdgel8tsls6a.l9ol 
KentucKy  Cent  srold  48..iys7 
LAN  <&  M  &  M  1st  g 4 Kjs  1945 
L<fcN-;~onth  M  )oiut  48.1^52 
N  Fla<fe  s  1st  ini  )j  58. ..19;' 
N&CBdfregenfra  g 4^8 1945 
Pens  <fc  AU  isi  srn  g  68. .1921 
8  *  N  Ala  con  gu  g  5s..  lin^i; 
i&JeB  K(lg6CO(<ug  48..1945 
L  U  A  <fc  CU     tieeC  i&  L 

Mahon  Coal    See  1.  s  &  M  S 
anliatt»n  Ryconsoi48.19i»t) 

Keeislered 19SM 

Strapd  tax  exempt..  199(.i 

McK'pi  ite  B  V     ■■»*<■  A  i  Leui 

Hex  Cent  oonsol  gold  48. .1911 

1st  consoi  income  g  38.019H'.' 

2d  consoi  income  g  38..aly3'.' 

Mex  Inleriiat  Isi  coii  g48.i9V  . 

Stamped  guaranteed 1977 

Hex  North  Ist  sold  us lUli' 

Mich  Cent    Hee  N  i  Cent 
Mid  ot  N  J     tiee  Kne 
Mil  1,  t>  <fc  W     net  Chic  &  N  W 
Mil  &  North    See  Ch  il  &  St  1 
Minn  &  St  L.  Ist  crold  78..  l'J2'/ 

Iowa  Ex  1st  gold  78 19U1' 

Pacihc  Kx  Ist  gold  6s...  1921 
South  West  Ex  Ist  g  78.1911  ■ 

Ist  oonsol  gold  OS 1934 

l8t  and  refund  gokt  48.. 1941' 
Des  M  &  Ft  U  Ist  gn  4S...'35 
Minn  *  St  1-  gu  Hee  B  C  K  <fc  .N 
M  StP  <fc  S  S  M  con  ^  4  int  gu  '3> 
MSSM<fc  A  lstg4intgu  1921. 
Minn  Un  aee  tit  V  M  <fe.M 
Mo  Kan  <S>  Tex  Ist  g  4s...  1990 

2tl  gold  48 {ri99t» 

let  ext  gold  5s 1944 

iBt  &  refund  48 20ii4 

Sen  8  I   4128 1936 

8t  L,  DiT  1st  rel  ir  48 20U1 

Dal  <&  Wa  Ist  gu  g  58. ..1940 
KanC<fe  Pac  Ist  g4«...19yc 
Mo  K  <fe  K  l8t  gu  g  5s...  194U 

M  Kifii  Ok  Ist  gu68 194-.i 

M  K  <fc  Tol  T  l8tgug6«.194.; 
SherSh<fc  so  Ist  gu  g  58.1943 
Texife  I)lilal8tgug5s...l943 
Mo  Pacitlc  isi  oou  g6s  ...192ii 
Trust  gold  5s  stamped. (il917 

Begisterefl al917 

1st  coll  gold  6s 1921) 

iO-year  irold  loan  48 194^ 

Sd  78  extd  at  4%. 193» 

Cent  Br  Hy  ist  gu  g  48.19U1 

Cen  Branch  U  P  I8te4a.l94^- 

Leroy&CV  A  Ll»tg5s  1926 

Pac  H  ol  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  58...193^ 

8t  !■  Ir  Al <fc  Spen  con  g  5sl93 1 

Gen  con  stamp  gl<lg  58  1931 

DniCeo  <fe  rel  gold  4s. .192',' 

Riv  &  a  l>iv  Ist  g  48..  1933 

Verdi  V  1  <fc  W  1st  g  58.192i 

Mob  J  &  K  Cist  cons  g  58.  Ivt5.) 

Mob  &  Ohio  new  gold  68..  1027 

Isl  extension  gold  6s../il027 

General  gold  4s 103,-- 

Montgom  Uiv  Isc  g  58.. 104'. 
8t  1,  <fe  Cairo  eou  g  4s..elH3i' 

Guaranteed  g  48 1931 

M  <&  u  coLl  48    bee  Soutiieru 
MohawK  &  Mai    &eeN  i'  C<&  li 
Monouiraliela  Klv     6ee  B  &  O 
Mont  Cent     ,8ee  St  P  M  &  J4 
Morgan's  L-a  &  T    bee  S  P  Co 
Moms  <fc  Essex  See  Del  L  &  V\' 

Nasli  Chaiifc  St  1^8178. lOl.i 
1st  conso!  gold  5s 102.- 

Jasper  Branch  Ist  g  68. .1923 
McM  il  W  &  Ai  ist  68.. 191 , 

T<feP  Branch  1st  68 1917 

Nash  Flor  &  she(    6ee  L  <fe  N 
Natol  Mex  prior  lien4'28. 1926 

let  consoi  48 1951 

New  H  &  D    bee  a  Y  a  H  &  ti 
N  J  June  KB    bee  N  Y  Cent 
New  &  Cin  Bdge    beeLou.&S 
S  X  Bltln  &  Man  Bch    bee  l.  1 
N  YCenl<fe  H  Biv  g  31128.1997 

Keifisterwl 1007 

Deben  g  48 1034 

Ijake  Sliore  collg  3'i28...19yft 

Kegisiered loo.i 

Mioh  Cent  coll  gSias 199b 

Kegisiereii 199.> 

Beech  creeK  let  gug48.193ti 

Kbi;istered 1936 

2d  gu  gold  5s 1930 

Bee<hCr  Ext  isl:;  3^28 iil. '5] 
Cart<fii  Ad  Ist  gu  g4s...l9»l 


fruiau 
Aov  20 


120      121 

li44i 

100^4  Sale 
SCa 

iod"' '."" 

97 

113      

105  Si 

122      ... 


Juy      ... 

63      ... 

93%    94av 
106      ... 

"97H.'98"'v 

9^      

8  6  "4  .Salt 
112      

98     

10814 

9a     


99     Sale 

96=4 

lOOSgSale 

S<;  >«  Sale 

19^4     lu7f 

17        18 


l^eeiCs 
kange  or 
Last  .saU 


L,t,W 

M 

(/'■ 

120 

Nov 

•o>- 

1  lO^B  J'ne'Of^ 

100 

hj      101 

l01it.J'ly 

•06 

105 

J'ue 

'0^ 

103 

Aug 

'0>- 

06 

Oct 

■vs 

111 

Not 

'07 

104 

Jlar'08 

122 

Oct 

'08 

122 

4  Mai 

"06 

107 

4  Aua 

'06 

117 

Mav 

'OV 

(i2%.-\ug 

'0, 

04 

Oct 

'0^ 

116 

J'lv 

■01) 

lOSHjJai, 

06 

97  H)  Nov 

o^ 

H7 

-jj'ue'o? 

66 

8 

iU 

1  lo^iJ'iy 

ot 

127 '8... 
lO^^l  104  1^ 
106      ... 


io5  Hi  ;*^alt 
64      Sail 


100     101 


100 'ti 
bo 

'»2'" 

84 
lu4 

i09 
lob'-i 

H)l^4 


101 

8.' 
106  h, 
Salt, 

.Sale 
!->ai< 


95 


lOb^Si. 
10/ 


113', 
saic 


101  Salt 
78  salt 
^8^. 


ya-"* . 


liO^gSale 

1  i  u  "•.» 

cg>\  sale 
8S  '■4  Sale 


125 
115 

liO 

7a 


126 


1161*116 
ili-'-ifci 


lOOH^. 
81      . 


93  93  \ 
91     

94  Sale 
86  Salt 
blia   (-4'.. 

«6        8b  'u 
b2'-, 

9934 


102 


113     Jan 'Ob 

ill      ilay'i.7 

91 4  Jan '0: 


99  99 

104  Apr '05 
10014     lOOH 

821a  82i,j 
19  Nov  ot 
17'4  Nui'Ob 
Oo^e-'lv  'OJ 
80     Eeb'08 

105  May'Oi 


12711!  Oct '08 
ml  ^4  Aug'oc 
lib     Jau'o 
113-4  ilar'oi 
104  Si     io5 
.so  >-.:        84 
97      Apr '06 

100     Oct   0> 

lo2     J  iik'o7 


100  i-j 

b6-4 
loo -'4 

bl 

87 

b4 
103 

1.2 -, 
108 
10.S 

loo's 

108 

n3  -^ 

il'0-'4 

104 '9 
100''4 

77^6 

Ou 

85 

89^4 
1X0 

112 
1103.1 

no 

8.S 

87  78 
107  -v 

■J  8 
121 
10  J  S, 

ab 
112% 

75 
101 


10034 

bi 
106^4 

8.^ 

87  H; 

84 

Oct  'ub 

Nov'i.'^ 

Oct  '08 

lO.-^ 

Kov'Ub 

J    Ut'O 

Nov 'Ob 
Nov'O; 

10  I  S. 
Feb'o7 

101  4 

ilat'Ob 
i'tU'Ob 
Sep  'of 
Mul'o5 
Feb'ob 
Ltec'o. 

ilO'''b 

Out  'Or 

bbae 

b,--.  >4 
Api  'Ol 
Dec '00 
Nov  Ob 
Jau  'I't 
Nov'Of 
Nov'Of 
May'Of 
Not'04 


11534      116 
110%  Oct  '0- 
ilb'vMay'O. 
11714  Mar'06 
113     J'ly'0-1 

10034  Nov'Ob 
83  "i  Sep  "ot 


931, 

91 
933, 

85  V^ 
83 '4 
85 
82 
90 
102 


P3U 
Oct  'Ot 

94 

8.3 

83^ 

Nov'Ob 

Nov'Ob 

Oct  'ob 

Mai  '04 


91 


17 
27 
U 
3 

lui 


5-. 


Sincf 
Jantiarii 


.  r.o»12o 
10 'ti  ll.i-t 
95      101 

I'os"'  iil5' 
11)2      105 
88        S.H5  Is 

1(1314  ii'4"' 
15-'4  122 


86 


94 's 


SS        97>.i 
9710    97  4 
7913    87 
ll0'4  llo'i 

j."3"iVi" 

91'^  'll'lV 
92        99 1-, 

9634'  ib'ol' 
7414    P6S, 

14 13    20  Wj 

10         18  -. 

"so"  "so' 


I  £514  128 
lOi      i03 


lOO 

7334 


lo5'v 
84 


96 's  100 


94 

77'.^ 

;i5 

74''8 

71 

80  >8 
102  Si 

87 
10,.  % 
lO-.i 

lOO^ 
lu2  i-j 

104'<2 

88 


101 

87 
lOui-. 

82 

b7'-, 

84'-. 
105 

92  H. 
lOb"-! 
1..0 
107-V 

lilO'b 
lu    I4 
115 
10'^  H 


87 'g  10. 14 
68        7b34 
95        95 
b5        87 
b3'-i    89 14 


■^914    9  9 '4 

03"  i'r4i4 
00      llo 
68       b8"B 
.6        bb  J4 


li3  lv;4 
105  Si  105  -. 

b2'n  b8 
102112 112'-. 

75        75 


llOSjllo 

I06S1  112'-. 


99 
77 


10034 
83 -v 


87  >3  94 

881...  91 

JO  95'. 

75  86 
73  »4 
7414  85 

76  82'-. 
99  99 


li»>. ■»!»•» 

N.  Y.  STOCK  KXCH.\X«E 
^\  KKK    E.VDI.Vci    Nov  20 


-x  X  cenidfc  H  i<.—(  C(nuni,ueii ' 
iouvife  ()swel8t£ru!r5s  1942 
.VIoh  <fe  .Mai  Ist  eu  g  4s..  1991 
N"  J  Jun-j  R  L'u  iMt  4s...l9Si: 
N  V  <fc  Harlem  2  312S...2000 
N  Y<feNortIi  1st  g  5s... 1927 
.^'  \  ct-  hu  i  SI  coil  gu  s  4.S  199;- 
Nor  <fe  .Mont  1st  .gu  g  58.1916 
PiM-  i:;«;e.<{  lesr  f^nar  tis.l93'z 
K  W'&Ocon  I8text5»./ilii2 
uswe  &  K  2d  gn  :;  58...«191 
K  VV  di  O  X  K  Ist  gu  !;•  5s.a91b 
KiUlHiiii  1st  con  ^  4k>.«..  1941 
<)L.aifX'Iiaiii  1st  gui.'i  gl94'- 
Itut-Can.iil  Lst  gu  g  4s. 194! 
St  l-uv  <fe  Aitir  l.st  L''5.s.  lOVO 

2il  ..'ol.i  r.s liiix 

Utica  &  Blk  HivgiVg4s!l922 

l.aKe  Siiore  gold  3~2S 1997 

Kegistered 1997 

Debenture  g  48 19'Jb 

25.yeHrg4s 1931 

KaA*GKl8t£ruc58.in3« 

Mahon  C'l  KK  1st  03..  1934 

Pin.site  L  Kric  2d  '-■  5s.al9 

Pitts  .McK  &  y  1st  gu  63.1932 

2d  guar  6s 1934 

.Mckeesdfc  B  V  lstg6s  191," 
Ji  icli  Cent  l8t  consoi  68.1909 

5a 1931 

Kegistered 1931 

4s 1940 

Kegistered 1940 

J  Ecfe  S  1st  g  3128 1951 

1st  g  3W.S 195'J 

Bat  C  &  Stur  1st  gu  g  38.1989 
N  Y  Cluc&  .St  L  Ist  g48  1937 

Keeisterert 1  937 

Debentures  4.s..] 1931 

West  .snore  ist  4s  gu... 2361 

Kegi8lere<l 2361 

M  Y  <b  'jreenw  l^v.k    bee  Erie 
.V  Y  &  Har    bee  N  Y  C  <fc  Huo 
.>;   Y  EacK  &  W     bee  D  L  .fe  W 
.\  Y  1.  i!.  &  \V    bee  Erie 
-N'  Y  tt  VMniL  Br    See  ( 'entot  X  -I 
.S'   V  .\   H  ct  H— Conv  OS. .1948 

Conv  deben  :i^^!> 1','56 

Housalouic  K  cou  g  68..1937 
N  H  <fe  Derby  con  cy  5s.l918 
.\   Y  &  North     bee  N  Y  C  &  H 
.V  Y  O  <fc  W  rel  1st  g  48..9l99'.i 

Regis  S5,000  only. ^1992 

-N   Y  &  Put    bee  N  Y  C  &  H 
-\'  Y  &  a  B    bee  Long  Island 
\  Y  .s  &  VV    bee  Kne 
.S  Y  lex  ic  -\1    bee  So  Pac  Co 

Xor  iSc  South  1st  g  5s 1941 

.Sort*  West  gen  g  6s 1931 

Iniprovera't  ife  extg6a..l934 

New  Kiver  Ist  g  6s 1932 

N  &  W  Ky  Ist  con  g  4s.  1991 

Kegistered 1991. 

Div'l  1st  lA  gen  g4s... 1944 

10-25  year  conv  4  s 1932 

Pocah  C  <fc  C  joint  48..  1941 

CC:&  T  Ist  gu  g  5s 1922 

Scio  V  &  N  E  Ist  gu  g  43  1989 
.North  Illinois    bee  Chi  cfc  N  W 
.Noith  uhio    bee  L  Erie  &  W 
-Nor  Pac — Prior  lien  g 48..  1997 

Kegi8tere<l 1997 

General  lien  gold  38 <t2047 

Kegistered o2047 

St  Paul-Dul  Div  g  48 199b 

Dul  Short  E  IstgTi  58.. 1916 

CB<fc»^coUtr48    -SeeGtNoi 

St  P  <&  N  P  gen  g  6s. ...1923 

Kegistereil  certiac'8..1923 

St  Paul  &  Dul  Ist  5s 1931 

2d  5s 1917 

Ist  consoi  gold  4s 196» 

Wash  cent  1st  g  4s 194b 

.Sor  Pac  Ter  Co  1st  g  68..  1933 
-N  or  Ky  Cai    .^ee  So  Pac 
.•\  or  W18     bee  C  SI  P  M  &  O 
Nor  tte  Mont    bee  N  Y  Cent 
/   I  lud  cfc  W    bee  C  C  C  dc  St  L 
^  'lao  Kiv  KR    bee  oalt  &  o 
Ore  <to   Cai    bee  SoPac  co 
ore  short  Euie    bee  Un  Pac 
jswego  &  Home    bee  NYC 
J  C  E  <fc  St  P     bee  C  &  M  VV 

Pac  Coast  Co  ist  g  5s 1940 
ac  ol  Missouri    bee  Mo  Pac 
Penn  KK  1st  real  est  g 48. 1923  ■*■ 

Consoi  gold  58 1919  >i 

Consoi  "fold  4.S 194r 

Consoi  gold  48 1948  M 

Couveilible  g  3I2S 191v: 

Convertible  g  3  SiS 1915 

AUeg  Vai  gen  >ru  g  4s. ..1942 
DKKK<fcBgelstgu48g.'30  I' 
PhilaBai<fc  \V  ist  g  4s. .194.0  il 
Sou  Bay  &  So  Ist  g  53... 192-1  J 
U  N  J  HK  &  Can  gen  4s.  1944  ■'/l 
Penn  Co — Guar  1st  g  4 I2S.  1921   J 

Kegistered 1921   J 

Guar  3i'2S  coll  trust  reg.1937  .»! 
Giiar3i2ScoU  tr  ser  H...1941  F 
Tr  Co  certil'.s  gu  g  3'28.19it)  -vl 

Gu3'v8tr  ctlsC 194  2  J 

G  .  3  SiS  tr  ctls  D 1944  J 

Guar  15-25  year  g  4s 1931  A 

CI  do  Mar  1st  gu  g  4'28..193,i 
CI  &  P  gen  gug  4  lesser  A. '42  J 

Series  B 1942  A 

Series  C  3I2S 194b  .VI 

series  031128 195ii  F 


F- 


J-D 

^ 

s 
.\ 

N 

^ 

b 

A 


J  TIC' 


'98'>^!!"' 

96      

!'2  i-j  lo2 

105      

tf8      


I  1834      .    . 

110 '-2  111 
102      


87      

'.'.'.'.'.'.  iio' 

13j 

1'   1'4 

95       

9^3 

95  ■'c  Sale 

94 ''a  sale 

110      

110      

io2      

120      

1I8      

lt>8      

99      

1 1234  ..___ 

lUOSi 

loo  Hi 


9l«8. 


101 


91  >, 

lo3     103-'. 
102  h  Salt 


13534  Sale 

99     sdit. 

1    6     117., 

107     


99 


9hH 


126 

128 

I '23 

98 

94 


,  105 


'« 

•4  126 
\  bait 

»4    y5  4 
Salt 

90 

lo3      

96  "a   9» 


103 '4  Salt 

lolv  11,3 

7  3 14  sau 

7a    


122    12314 

1.6S2 

10934 

loz  -i 

9j        100 

OO-Ti, 

Il0»» 


Ill 


101  , 

109  , 

103  lo4 

10334  salt 

98  bait 

96  Sale 

97 


98 

10418 

106     10/ 

bb -► 

Sb^a 

96  "iz 

88^4  

87 '1:    93', 

loo 

9/ 

1103g 

lO'./Sg 

93:'s 

9438 


1  CC^-." 

hanije  or 


how       Jity 

98 "  MaV'i'b 
,  05      <>'-t  "0: 

9r.i4  Oct  'u 
.07  S  Aug'Ub 
100      Sep  'Ob 

.0'?'"  xr.V'U; 

1  1.  laNov'iib 
Iu5     Jan'o^ 

I  03     Sep  'ii^ 
861*  Oct  '   .- 

MJ        .\Ug"lJt 

.12      Nov'O.- 

125     Feb 'lb 

1193,  Apr  ■■ 

;-i5         ■-  5 

93    Oct  'o 

L14-V         9l^e, 

io'o      Oft  'u7 
iiO     May  Ob 
130     Jau'o 


,  04  !Ji-(  'ui 
1 1434  Oct  08 
1  19  J  ut'Ot> 
10034  Jan  'o 
lOO'^Nov'oo 
90  J'neu'- 
90     Sep  'OS 


i 00^2  Nov'.  8 

I  ilO       Sep  'o 

93  Oct  'Ob 
I.  33g  io3'>4 
102  s.     102 -, 


13514      136 
;i4'5      loo 
1  12     Mar'ob 


98  "u       99 
lOl  >ij  J'ne'oi. 


99  ^2  J'ne'O 

12b 34  Oct  'Ob 

1  17  s,  jau  'Ob 

126         126 

•jSS!        9.1  "4 

91      Sep  'o 

94      Oct   Of 


■  'i^4        Hi  . 
90  91^4 

iiOiii  Feo'oi. 
98'gOCt  "Ois 


103         lOSH, 
i03     NoT'o,- 

71     Aug  Ob 
96>2Jau  Ob 


,  31     N»T'Ob 
l'.:0      Oct   Ob 

ii7'4-ciy'> 
lo3'i2  J'O  'o 
I  ,0     J'ly'ob 
93      Muyo 
U7      Aug'jyb 


111 


111 


103     J'ne'os 

lo5      No\'0 

i06      Oct  'OS 

103'^      io4 

y.34         9a 

'„-534        96 

99     J'ne'o 


111. 

i  lOlu 

106-11 
103  •(, 
1-0  ■•. 
8  \ 
98-4 
.-134 
90  -^ 
9734 
1  10 

IOS'4 


Oct  'o. 

J  ail  'o.-. 

Sep  'ill 

lOri'-. 

J'ly'u7 
J'ne'oi 
Oct  'i- 
Oct  I'b 
Sep  'o- 
.Miu'Ob 

Oct  'Ob 

O  ill.    '{-O 

Aug'Oo 


98iu  Oec'o 
90     May  ua 


19 


It 


i.>i 
6 


Hatiffe 

■•'nice 

/aitiidry  1 


Low    Hlg/i 

i/s"  "as" 

96'i4     :)'e>4 
107  Si  107112 

00    loo 


lOS^gii^ 
105      105 

I03"'i(/j" 
82        8814 
85        90 
112      112 
I '25      1-25 
9934     V934 
8.i-'4    95^4 
90        931s 
-4        964 
S8«B    96 


00     100 


ll4-'4  11434 


90 
88 


90 
90  "t 


9534,  102 
100      1010» 
92        93 
98      104 
96^102  4 


115>4lS6 

85      100 

112      112 


92  Hi    89i« 


99»i!  99io 
120  12834 
I17'sll7'i, 
126     126 

92 14    99»4 

isi '4  "94" 
78  94", 
77        92 


87112    SO 


99     10414 

97S4  103 
u8        744 
i-8>a    71 
89        96111 


116 
I  16 


1O2 
100 


121 
120 

ios'-^ 
loo 


U2      117 


lOliaUl 
l02      105 

.oi'i^roH"" 

100     105112 

■,p  i  1^4     983^ 
88        96^4 


0234  106  Si 

b6vi  '94'U 

92^2     i.814 

a4'4   8734 
90"  "9734 


.>il.>l,Eijl   ^l^E^»lJ.'^    lii».%«*:> — Cuiiliiiiieo  on  .Next  I'ase 


l^OHi  anil   Iron 
Ool  F  &  i  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  58 191 1 

Ooi  tnel  Co  gen  gold  68.1919 
Gr  Kiv  Coal  &  C  Ist  g  681919 
Oleart  Hit  Coal  1st  s  t48...194o 
Col  Indn  ls\&.  coll  5s  :ru..  1934 
Coutin'talC  Isl 8  1  gu58g.l95'. 
Xeitcfe  Clear  Cifc  I  Ist  it  5s.  1920 
KaD<&  H  C&  C  l8t  3  te5s.l951 
Pleas  V'al  Coal  1st  g  s  f  58. 192« 

Sunday  CrcCiC  Co  g  58 1944 

renn  coai  ten  58 1951 

renn  Uiv  Ist  g  6s ol917 

Birm  Div  latconsol  68..1917 

Cah  C  M  Co  Ist  gu  g  68.192-.' 

De  BarCcfe  1  Co  gu  g  6s.l91o 

ValronCoai&Colsi  g  58.1949 

ViC'or  Fuel  Ist  s  t  58 1».i3 


F-A 
F  A 

iVl-N 


94  Hi. 
75     . 


75  >4  .Sale 


99-12. 


101 

107 

109 

107 

102 

96 


80 

io7"s 

Salt 
110 

Sale 
97 


95 

77 

107  Hi 
I02»e 

95 

75 
107«8 
107 
1 05  Hi 
105 

78 

1021.J 
io7 
109 
108 
102 

96 

93  1., 


95 

Aug'ijg 
(Jet  '04 
Apr'Ot) 
Apr'O'^ 
76  H 
Dec '04 
May'97 
Dec '00 
Oct  '00 
Fob '07 

i  02  \ 
Nov'Ob 

109 
Ot,t  'OS 

102 
Nov'Ob 
teb  'o . 


i'i'O 


10 


79  Ha    96 
56       77 


3334    77 


82  Hi  1021-.. 
loo      107  k 


9y 
L02 
loO 

80 


109- 
108 

lo:i 

lOOH 


Teiesrapn  and   relcpiiune 

Am  Telep  &  Tel  coll  tr  4s  1929 

oonvertibie  4s 1936 

Gotiiin  cable  Co  1st  e  4s. .239/ 

Mich.  State  Telep.  1st  5s.  19^4 

W  est  Union  col  tr  cur  os.i93b 

Fd  and  real  est  g  4H28...195u 

Conv  4s,  Series  A 1936 

VI -J L  Un  i'ei  s  lund  6s...  1911 
'•nnuiiiri  iii'Hk::   ^    luuunli'iu. 

AUia-   halm.-rs  18C  58 U':--i, 

Am  Ag  ^-hi  m  Isi  c  is  (rCLs)'2b 

.-iUJ  uoL  on  exl4H2S x9i^ 

.\m  Hide  &  E  Isl  s  I  g  68..  1919 
Amer  Ice  secur  deb  g6s..l9-'5 
.\.iu  Spirits  Mlg  1st  g  68..  191, 
Am  ihread  1st  col  tr  4s...  1919 

Am  Tobacco  40-yra  68 1944 

4.S 1951 


J.J 
NI-S 

V-J 
FA 
J  -J 
,^rt-^ 

M  N 

J-J 

.VI- S 

A-0 

.u-s 
j-j 

A-O 

FA 


92^4 

96 

96 

Sale 

85 

90 

99 

99  ^ 

96 '4 

98 

91 

93 

84  S 

8c  H; 

H27a 

'^alt 

96 

.sale 

9  J 

sait 

95 

96  H 

7  3 

99 

8934 

0.) 

SalL 

76  V  sale    1 

913tOct'0g 

95  96 

b.")34  Mar'cb 
99 't  Nov  ' 
95  ^        ii7 
9i  91"-, 

b4  b5  \ 

loo      Aug'O,^ 


82 'u 

9534 

95 

95 

75 


83  H. 
96 
9,1 
95 

75 


97     Mai 'I'b 
s8'4  seji  '0 
105         107 1> 
75-%         77 


4312 

".'4 

6 

54 

21- 

i  u. 

l9 

•J.''- 

3 

i  O". 
12 

75H»   91Hj 
■4',    96*8 


b534 

92 '4 
b4 
bl 
75 
100 


853 
99  ^g 
97 
92  Hi 
86 
100 

3434 


78 

94       96 

SO        95  'u 
75  Hi    '■  i> 
bS^    75 
91      100 
b3        b8"4 
96  ',  1  1  Hs 
60  s^    79s^ 


**<  o  price  e'nday;  latest  Old  ana  aaneo.  aDiie.ian   oDuoreb   cDuo  .i.ar  (iuue. 


■pr 


a  Due  .)  ly -cDuo  .tug     o  Due  jct     p  Ua.6  ^\or  q  uaeuco  ioptionsaie 


Not.  21  1908. 
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N.  Y.  STOCK  KXcnANttK 
Wkeb:  kndini)  Not  20 


Penn  I'o — ( tontimtruj 
Krie  &  Pitts  pii  a  3  "as  B.iy4( 

isenos  <: 194(1 

Gr  Kifc  lex  1st  fiu  s  4  48  1  V*4 1 
Vilts  Ft  W  <fe  C  l8t7s...HU'J 

2(178 191-' 

3(1  78 /liyi'J 

Pitts  V.t  Asli  1st  Cdii  5m.  19'^  . 
PCC&8t  1.  !ru4>2^A...iy4(i 

Series  B  .!>uar 194J 

Series  C  guar 194'J 

Series  U  48  jruar 194.') 

Series  K  SHs  >ruar  i? 1949 

Series  F  4s  auar IDfls 

C  St  L,  <fe  P  Ist  con  s;  58.193? 
Peusacola  &  Atl  6ee  L  &  iSasli 
Peo  <fc  East    6ee  U  (J  C  <fc  St  L 

Peo  *.  Pek  Un  Ist  k  68 1921 

2u  eoldl'us (>1921 

PereMarq— (JliJi  W  M  58  1921 

FliutAjP.Vl  cGs 1920 

isl  consol  KOkt  58 19i!i 

Pt  Uurou  Djv  l8l  g  6s.l93i' 
SaK'l\isd5  H  Istini  K  43.1931 
PhU  B  <fe  W  .See  Penn  KH 
Phil:i  &  KertdiD!;  (^)iis  7S.1911 
Philippine  By  Isl  3U-yr  8l48'37 
Pitts  Ciu  ds  St  L.  see  teuu  (Jo 
Pitts  (Jleve  <&  Tol  6«e  B  <fc  O 
Pitts  Ft  W  &  CU  Hee  Penn  Co 
Pitts  McKees  &  y  *•««  N  Y  Cei 
Pitts  Sli  <fe  b  K  1st  g  OB.. .1940 

1st  consol  gold  08 194;s 

Pitts  &  West    ^ee  B  &  l) 

ReaUiuj;  (Jo  gen  g  48 1997 
■Hegistered 1997 

Jersey  Cent  coll  g  4s 1951 

Elensseiaer  &  Sar    See  D  &  U 
HicU  ifc  Uau    iie^  South  tSj- 
Bioli  <fc -^l^^c^!;    i?e  Southern 
Bio  (ir  West    &ee  Den  &  Kio  Gr 
aoch  <te  Pitts     i«(?  B  K  &  P 
Boine  Wat  <fc  (;g    Ae«r  N  Y  Ceni 
Bntlana    Hee  is  i'  Cent 
cat;  i'us  <&  U     Hee  Pere  Marq 
Ot  Jo  &  Gr  Isl  let  g  48. ..194'; 
St  L.<&  Cairo     6ee  Mob  <fc  (Jhii. 
St  L  c&  Iron  JUouut    tsee  M  P 
St  L  K  C  <&  I^     <se«  Wabash 
8t  Jj  M  Br     Hee  T  HK  A  of  St  L 
8t  Louis  &  S  an  Francisco — 

General  gold  68 1931 

General  gold  5s 193i 

St  L.  <fe  S  F  Kit  oous  g  4s. .'9o 
SouUiw  i>iv  Ist  go8.. 1947 

Retunding  g  48 1951 

5-year  frolrt  notes  4 Hi..  190- 
StL  M  <&  So  I£a8tKu4>:2gl9U9 
ti  C  J<t  S  .i;  M  (SOU  g  (is..l9•J^ 
KCFtsatM  Ky  ret  g  4a  1930 
KCifcM  K<fe  Bl8tgu58.192ii 
Oz'rk  <&  Ch  C  Ist  Ku5«  g.l9l3 
4t  iiouis  So  See  lUiuois  Cent 
it  Law  Ist  g  48  Ul  ctl8.19»l 
2(1  g  43  uic  bond  CU8...pl9Sii 

Oou.<<ol  gold  48 193- 

Gray'sPtTerletgagSs  1947 
it  Paul  &  l>ul  aee  Nor  Pacihf 
St  Paul  M  &  Man  2U  t>8...19Uli 

Ist  consol  gold  6s 19oo 

Begistered 1933 

BeJuoeU  to  gold  4 His..  1933 

Kegistered. 193: 

Dakota  est  gold  6s 191ii 

Mont  ext  lat  gold  48 1937 

Kegistered 1937 

£Minn  iSor  i>iT  istg4sl94.'- 

aiinu  Union  Ist  g  68 192.; 

Blont  C  Ist  gu  g  es 1937 

Kegistered 1937 

Ist  guar  gold  5s 1937 

WiU  <Si  S  F  Ist  gold  6s..l93.-< 
dt  P  €fe  Hot  Pac    nee  *Nor  Pao 
StPJfcS'xCity  6yeCSt  P  M  &(j 
8A&  APa88l8tgug48...1943 
8  Fe  Pres  ic  Pli  istg  0B...IS14 
at'  &  a  P  l8t  sink  t  g  os.lyi 
Sav  f  &  West     Hee  Atl  (Joast  L 
Bcioto  Val  &  N  K  Aee  iNor&  V\ 
Seaboard  Air  Iiine  g  4s  ...195o 

Coll  tr  letund  a  58 1911 

Atl-Birm  30-yrlst  g  4s.el933 

(3ar  Cent  Isl  (sou  g  4s...l94ii 

FlaCen<b  Pen  ist  g  5s. 191,- 

Ist  laud  gr  ext  g  58. ..1930 

Consol  gold  5s iy43 

Ga<fe  Ala  Ky  Isi  con  5sol94c> 
Ga  Car  &  No  1st  gu  g  53  ly. 

deabifc  Koal8t58 19,it 

Sher  Shx  <fe  So    tsee  M  K  <fc  T 
311  Sp  oca  &  G  Hee  Atl  Coast  L 
80  Car  &  Ga    Hee  southern 
Soutiiern  Pacific  Co — 
Gold  48  (Cent  Pao  coll). fcl94ti 

Kegistered fcl94 

Cent  Pac  1st  ret  gu  g  48  194 

Kegistered iy4 

Mort  guar  gold  3'<3s../i;lyi: 
Tlironah  St  1.  1st  an  48  'o4 
Gal  Har<fe  S  A  1st  g68..191( 

.\lex<&  Paclst^os 1931 

Gila  VG&N  1st giig 58.1924 
Uous  li  &  WT  Ist  g  OS.  193 

1st  guar  5s  red ly3 

a  &  T  C  Ist  g  5s  mt  gu. .  193 

Consol  g  6s  int  guar. ..191 

Gen  >!0ld  4s  int"gaar..l92] 

Wacoiki^  Wdiv  lstg68'3 

k.  &■  N    W   lot  L'U  •_'.">« lst4l 


J  J 
jj 

J.J 
J- J 
J  J 

AO 

U-IM 

A  O 

A-U 
.\i-N 
Vl-N 
FA 
J-D 
A-O 


(J.F 
.U-N 
JO 
40 
Jl-.N 
A.() 
F-A 

J  1) 
J-J 


A-O 
J-J 

J-J 
JJ 
A  O 


J   J 


J  J 
J  J 
J  J 
A-O 
J  J 
J  D 
J-l) 

\o 

A-O 

vl-N 
JJ 
J  D 
J-D 

A-O 
J-J 
J-J 
JJ 
J-J 
.1-N 
J -LI 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


JJ 


J    J 


AC 

iVl-N 
.M-S 
JJ 
J  J 
J-J 
J-J 
JJ 
J  J 
J.J 


J-D 
JD 
FA 
F-A 

i-y 

A.O 
F-A 
^-N 

J-J 

A-O 

A-G 

J-J 


i^ioe 
ffidav 
JVOJ)  'M 


Hm 

9! 

91 

J  (14 

109 

109 

105 

llli 

109 

109 

107 

99 

91 

loo 

114 


=S.. 

■'*  .- 

'4.. 
4.- 


A»k 


98 


110  . 
91  Hi, 
99      . 

111  . 
10434  . 
105>«. 


97Hi8al(3 


11513 

114Hi 

99  \  Salt 

993^ 

97 '8 


92     Sale 


122  H2 

lOSHillOHi 


97     

77^8  Sale 
IOISb 


114 
79 
97 
93 


>Sale 


92  Hi  Sale 

80     5«Ue 

77     Sale 

100     


102     103 H 

131^4 

130  Hi 

loyaoioa't 

10s  Hi 

103Hi 

101 


93-4  . 
113  . 
130     . 


114^4  . 
U7Hj. 


89  Hi  Sale 
104     .... 


57% 
91 

60 

88 
98 

92 

95      

103  Hi 

10:SHi 

94     Sale 


y7  \  sale 
go's 

87  •'4     8836 

y4Hi 


103 14. 
105  . 
103 ",. 
100  Hi  . 
lOOHi  , 
111  . 
lo9      . 

H434 
117      . 
I0718. 


95  »a 


tfee/c  » 
Range  or 
Last  Sale 


Low  Utah 
92  Apr '07 
98»j  Api  '04 
108  Sep 'OH 
Oct  '02 
J'ue'oti 
Oct  '0.« 
May'06 
Sep  'OK 
Sep  '08 
ll2Hj.l'iip'(i& 
99  Aug'08 
94:HjOct  '08 


12708 

119 

107 

116 

109 

1U9 


ll6HiNoy'08 


123>«Jan'0f. 
10034  Deo'O 
109  Apr'O'Z 
HO  Sep 'OS 
105  Nov'i/6 
lOOHiMay'98 


115HiMar'()6 
a7  97^8 


1 14     Oct  '01- 
93^8  J 'ly '97 

yp^g    100 

95     Aug'uS 
bSU        98^1 


92 


92 


115     J'ly  0>- 

109      Nov'08 

yo     Jan '08 

100     May'OB 

77\        73 

yS     Nov'Ob 


2-..i 


1  13 
77 


Jdar'O- 
79 


95     KovOH 

92  92  H, 

80  80 

77  80 

lomApr'Of 

10336  NOT'08 

131'8  131'p 
134  Dec 'lib 
109Hi  109=-* 
llti'jiApr'Oi 
103^0  Mov'08 
101  Nov'ois 
100  "4  Oct  '06 


124  May'Oo 
130  Apr'Oc 
136>4  viay'06 
1  iSiflOct 'Op 
115Hi  Dec'ub 


SSki  89  Hi 
102  Sep '07 
110      uci  '05 


6838        59 
9U',  Oct  'Of 
88     Jan  'o; 
86     J'ly '08 
107^4  Aug'06 


I09Hj  Mar'u6 
^OlH!NoT'll^ 
lu2  Oct'08 
106     Har'o7 


94  94 
S4     J'ne'07 

y7\      ys 

IH  "2  Oct  '08 

88  88 

y4      Oct    08 

1013^  Aug'(i» 

10/      Jan 'OS 

105      Aug'08 

Jan  'us 

Aug'Oiy 

(jcl  '08 

lo7i%Nov'0', 

95  Oct  'OS 
116  L)ec'06 
109  H)  Feb '06 


101 
i04 
111 


Av 


97 


100 
'3 


75 


7s 


31 


16 


li 


Kanue 
Since 
Jant'.arv 


Low    Miyi: 


107     107 

o6'>i  io'y 
10714199 


99 
90 


99 
941- 


109   116^, 


Hi  110 
HI4H;  105 
1 00  H;  1003.) 


96 


97 'e 


109  "4  114 


93  100  >8 
90  97  H 
86   981^ 


82   92 


113   115 

103   109 

yo   90 
00  loo 

64'*  78 1< 


HI   114  S, 
6634  79 


93  95 

84>s  93Hi 

66  80 

66  80 


102i4l06'< 
L02"  10934 


I03''8l07'4 
94  101 


128  130 


IIIH1II4 
78       89  Hi 


434    60  H, 
86 '4    90^4 


85        85 
110     110 


92      101  Hi 
.02      102 


83»4    94 


94        99 
94  Hi    95 
80       883b 
88       9o  K, 
10134  101  ', 
i07      107 
101  Hi  105 

liio"  ioi' 

.  09^112 


37        96 


ll<(.\  !»•» 

N.  Y.  STOCK  EXCHANGE 

■WKRR   En'DINu   KOV  20 


ca. 


-oiujiern  Pac  Co — (contmij^aj 
Morsan'8  La  &  T  1st  78.1918 

Ist  gold  6s 1920 

Nool  Cal  guar  gos 1938 

ore  &  Cal  l8l  soar  g  58.1927 
So  P  ol  Ar  su  Ista  6s...ciyoy 

1st  guar  i^  6s ciyio 

-o  Pacof  Cal— 6s  K  <&  F...191i; 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

s  Pacof  N  Mex  1st  g  6s. .1911 
So  Pao  '  oasl  1st  sru  4s  tr.  1937 
Tex<fcNOSabDivl8t  g6s.iyi2 

Con  gold  5s 1943 

0  Pao  KK  1st  ret  4s 1955 

-M)uthern— Ist  con  g  58 1994 

Registered 1994 

Develop  &  gen  48  Ser  A.  195ti 
Alobtfe  Ohio  coll  tr  g4«..193?^ 
Mem  Div  Ist  g  4Hj-68... 1996 

St  Louis  div  1st  g  48 1951 

AlaCen  K  1st  g  6s 1918 

.\tl  &  Danv  Ist  g  48 194s 

2d  4a 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

Col  &  Greenv  Ist  6s 191i) 

E  T  'Va  &  Ga  Div  g  58.. 1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  s  os 193s 

Ga  Midland  1st  38 1946 

Ga  Pac  Ky  1st  g  Us 1922 

Knox  <fc  Ohio  Ist  g  68. -.1925 
.10U&  Birprionieu  g  58 1945 

Alorteage  irold  4s 1940 

Rich  <fe  Dan  C!on  g  6s 1915 

Deb  OS  stamped 1927 

Rich  &  .Meek  lot  g  48. ..1948 

So  Car  &  Ga  Ist  g  58 1919 

Virginia  Mid  ser  C  68. ..191 

series  D  4-5s 1921 

Series  E5s 1926| 

General  58 1936 

Guar  stamped. 19361 

W  O  <fe  W  1st  cy  gu  4a. .19241 

West  N  C  Ist  (!on  g  68. .1914 

.^.  &  N  Ala    dee  L  &  N 

Spok  Falls  <fc  Nor  Ist  g  68.1939 

I'er  Aof  St  Llstg4Hj8..193y 

1  Ist  con  EoldSs 1894-1944 

Gen  refund  8  t  g  48 1953 

St  D  M  Bge  Tergu  g  58.1930 

lex  &  N  O    See  So  Pac  Co 

lex  &  Pac  l8t  gold  68 2000 

2d  gold  inoos ?2000 

La  DiT  B  L  Ist  g  5s 1931 

W  Min  W  <fc  N  W  Ist  gu  5s '30 

rol<fc  OC  1st  g  68 1935 

Western  Div  Ist  g  58... 1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s 1990 

rol  P  &  W  1st  gold  48 1917 

lolStL&  WprUeng3H28.1925 

50-year  gold  4s 195o 

for  Ham  <Sh  Butt  Isl  g  48./il946 
I  I  l8ter<fc  Delist  con  g  5a  1928 

^>     l8t  refund  g  48 1952 

Un  Pac  KK  &  1  gr  g  48  ...1947 

Keaislerett 1947 

lat  &  ret  4s  (w  1) ^2008 

20-yT  conv  4s 1927 

ore  Ky  <fc  Nav  con  g  48.1946 
ore  Short  Line  Ist g  68..  192'.^ 

Ist  consol  g  58 1946 

Guar  refund  43 1929 

Kegistered 1929 

Utah  <&  Nor  Ist  78 190» 

Gold  58 1926 

Uni  N  J  RK  db  C  Co  See  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah  &  North  see  Un  Pacinc 
Ulica  <fc  Black  H  See  N  Y  Ceui 

\auiialia  cousol  g  4s 1955 
era  Cruz<fePlstgu4Hisl934 
Ver  Val  Ind  6i>  W    see  Mo  P 
Virginia  Mid    See  South  Ky 
Va  Ai  South w't  1st  gu  58.2003 

Wabash  Ist  gold  68 193y 
2d  gold  OS 1939 

Debenture  series  A 193y 

series  B 1939 

1st  Hen  equip  8  f d  g  5s. .1921 
Ist  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s  19ob 

Del  Oe  Ch  Ext  Ist  g  5s. .1941 
Des  Moin  Div  lat  g  48. .1939 

Om  Div  1st  g  3Hj8 1941 

Tol  <fe  Ch  Div  1st  g  4s...ly41 

St  Chas  Bridge  Ist  g  68.190s 

Wab  Pitta  Term  lat  g  4s.ly54 

.:u  gold  4b 1954 

Warren    see  Del  Lac  &  West 
Wash  Ceni    ieeNorPac 
Wash  O  &  W    See  Southoi-n 
Wash  Term!  1st  gu  3HiS..l945 
Weat  Maryland  Ist  g48...19o2 

Gen  <*£  Conv  g  43 ly52 

W  Va  Cent  &  P  Ist  g  6a  lyii 
West  N  Y&  Pa  Istg58..ly3i 

Geu  gold  3-4s ly4o 

Income  os eiiy4o 

Weat  No  Car    See  South  Ky 

Wheel's;  &  L  E  1st  g  os...  1926 

Wheel  Div  lat  gold  5s..iy2B 

Extendi  Imp  gold  5s...ly30 

KK  Ist  consol  4s 1949 

20-year  equip  s  1  53  ...19^k 
Wilkes  &  East  see  Erie 
WU  &  Sioox  F  &««  St  P  M  <fe  M 
Wis  cent  oO.yr  Ist  sren  48  1949 


A  O 
J-J 

.\-o 

JJ 
J-.f 
J-.T 
A  0 
A-O 
M.N 
J-J 
J-J 
M-S 
J  J 
J-J 
J  J 
J  J 
A-O 

M-S 
J-J 
JJ 
J-J 
J-J 
J-J 

A  O 
J-J 
J-J 
M-N 
M.S 
AO 
J-J 
J  J 
J-J 
J-J 
J-J 
A-O 
.VI.  N 
M-N 
Nl-i- 
iVl-S 
M-S 
ftfl-M 
M-U 
FA 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
M  ai 
J  J 
FA 
J-J 
AO 
J-L 
A-O 
J  -J 
J-J 
A-U 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J.J 

.vi-M 
FA 
J-J 
J-J 
iVl-8 
J  J 
J-J 
J-J 
J-J 
A-O 
Vl- S 
A-O 
J-D 
J.D 


FA 
A  O 

A-O 

J  -J 
J-J 
A-O 

A-O 
J-J 
FA 
M-S 
J-J 


J.J 


trulau 
2\'o»  -O 


Uiu  Ani' 

11934 

llo-'a 

115      

lo;i'-i 

102  Hj 

103 '4 

loo      

loi  Hi 

ill      

loo      105 ^ 


loo     

9514    95' 

I(i8 

105' 


V  5  Salt 

86  88 

106      

t8      

109      

86  .... 

82      


t.ow  tiian 
l2-JHsAug'ii8 
I  .6  .\i.\'oij 
112  Feb'd. 
1  Oii  Nov  OS 
11)  1  ''a  .\i.t;  o- 
lo3  -  Sep  'I'S 
lo4H;J'ne'0s 
1  14Hil'<=c'04 
116  Mav'o7 
lOi     Api '0;- 

107C  Feb  o"; 

.'8  s  Apl  'i'8 

y.=>»4      953^ 

108  10^-, 

114     Nov'oi 

.134        763, 

87  '-..Nov'i  8 

lo7      Sep'O; 

e8 

Sep  '.  h 

88 

J'tlt'Ob 


107 
108 
11 11, 
10*  Hi 
62 

inn, 

116 

97 


11a 


109  H). 

ay    . 

V8  . 
100  . 
106 
103Hs. 
lo3'.j . 
105      . 

"84  4 ; 

107      . 


107      liOH, 

1-15     .... 
y  <  3^ 

lOi      . 


117     117 ^ 
bo       80 


113 


112 

10/ 

Hi2 

M 

85HiSa«' 


7  a 

90 
108 

8IH1 
103  "s 

loiHi 

96^ 

1 1/6 '4 

loo  Hi 

ir6''i 
96 


bale 


Sale 


Sale 
.Sale 
Sale 

liilH. 
.^ait 

Saie 


108 


9S 


108  Hi 

109 'ij 

Sale" 
Sai6 

65 

Salt 

70 

66 

103^8 

87  Hi 

Sale 

"87" 

"y'o" 

60        6a 
10     Sale 


79     salt, 
51  "4    52 

lOl 

1153,  ii7 

9434   asH. 


8.i»«. 


iVeeK'.- 
Kanye  or 
Last  Sale 


Nu 


8S 

I  OS 

8S 

y2 


HI 
100 
Ill's 
104 
02 

1 , . .  Hi 
117 

78 
1 09  Hi 

9  J 

^5 

'.'8 
112 
108  Hi 
113 
105  Hi 
105 '4 

yos 
IU6S1 


11  eO'o 
J'ly '11 

1.1'4 

Oct  'OS 
Kov'ii- 
Oct  'Or 
Oct  'Os 
Apr'oi' 
Oct  'OS 
Nov'i.s 
J'ne'os 
Oct  '00 
Nov'os 
(jci  '01 
Dec  'Ol. 
Dec'O. 
Oct  'oe 
Oct  'os 

jaU  '01 
Sep  'uc 


117  J'ly'oc 
106  May'Or 
1 13  Hi  Sep  'us 
97  Hi  Nov  06 
111      DeC'Ol/ 


ll7Hi 
U2 
110 
106 '-.1 

1  11 

HV', 
88-^ 
64  -5 

yo^i 

7»Hi 

95 
lui> 

81 
h.3 
1O2 

96  "-J 

lU4<^ 
1  UO  '•J 
l2l'4 
1. 16  -4 
yo4 

87»» 

100 

107  Hi 


117  >.. 
Nov'OO 
Mar'Oo 
Nov '04 
Aug'oa 

.Mtt>'0^ 

May'os, 

Oct  'us 

65-. 

ao'4 

79 
Dec'oi 

lo9 
Nov  OS 

103'. 
102 

lo<i 

l0O3.. 

iJov'os 

y6 
Mai'u/ 
Oct  'OV 
Sep  'Oe 


98     Jf»r'Ob 
98     Sop  '00 


108 
109  Hi 

:'8 

90 

66 
102 

yj 

63  >4 
luO 

y? 

66 

a6''8 
100 

o3Hi 
10 


Oct  '08 

110 

100 
J'ne'u7 

65 
Feb'08 
.Vial  \ 
60 
Apr'ur 
Nov'oj 
Aug'Os 
J  ue  o 

jlu>'Ol 

54 
11  H. 


90HjAng'OS 

7a  7M' 

44  62 

106'i  Aug'Oi 

I  lu      Oct   II 

13  Hi  Oct  'o 

34     Feb o 

102  J'ne'08 
U5  J'ly 'us 
itSsi  Jai)  'Oo 
S2I9        80  Hi 

I0(i        106 


SViflSalt.  I  87>«       87 Hi  14611   80       88 


since 
/antiaty  1 


i.ii'iv    ti  i<fn 
l-:l>2l22'9 


102  106 
ysHil03 
•  2I4  10314 

04  H;  104  Hi 


04   104 


9.) '4  98 Hi 
r7'-2  96 
8.iHjl09 


7l 
75 
96 
1^9 
08 
87 


76Hl 

87  Hi 
107 

88 
108 

88 


02 

in 

62 
106 
.07 


100 -a 
lllHi 
105 
62 
117 
117 


78   78 
103  109  Hi 
;<2   92 
75    76 
yo  Hi  98 


1 01  Hi  105  Hi 
lo5  105H» 

io6 '"I  i06'a 


102     106 
oyi4ll3Hj 
yOHa    9713 


99     H7H» 


yi02     109Hi 

y5'>.l  '98" 
84        89 
7q34    851» 
80        90\» 
1^1  t>7       79 


11 


i>ul 
loy 


14 


1   103  109     . 

"si  81 

99  103** 

98  102 

83  106 

y   91  100\ 

,115  122 

06  iie^ii 

80  Hs    96 


107  Hi  107  4 


98       98 


1(XXJ 


3o. 


99     110 

io2     111 
84  Hi  100 

37"'  "85"" 
loO      102 

3'7"ii"65'»i 
100      100 


a3       83 


41 
7 


66 
19 


90  Hi    901a 
49       80 
30       62'« 

ibs'sliie^ 

87  ■«    93  "9 


100     107 
96      103 
yrS"*    i)S>^ 
oO        83  Hi 

106     lOli 


.»ll.-»C;i-..l-I.AMs.Ot.'-i    itO.MiS — i:onclu<l«>i. 


MjiiiuiHciuriiis  vv  iiiiiu.sirial 

Beth  Steel  1st  ext  at  58..  19^6 
Uent  Leatlier  20-year  g  53.1025 
Qousol  Tobacco  oO-yrg  48.1951 
DlstU  Sec  Cor  conv  1st  g  5a. '27 
Inl  Paper  Co  Ist  con  g  Os.lyiS 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  .steel  1st  g  ..s 1923 

NatStarch  MlgCol8tg68l920 
Nat  suircli  Co  s  1  iteb  58..lyvi 
N  i'  Air  i^rake  ist  conv  63  '28 
B6pub  X&S  tst<fecoltr58.iy34 
U  s  i.eaiu  Co  s  Ideb  !r63..191,-i 
US  Realty  <fe  I  con  v  deb  g  5s '24 
U  S  steel  cori)— (  coup  .dly6,i 

Si  10-6oyros.  J  reg  ..(il9<.:- 
Va-Car  c;iiera  col  \v  53  g..]yl-. 
Westin.  house  E  &  .>l8l5s  '31 


JJ 
A-O 
F.A 
A-O 
F.A 
J-J 
J-J 
AG 
vl-N 
J-J 
M-N 
A-O 
^i■S 
J-J 
M-N 
M  N 
-AO 
J    J 


P4.\    87  Hi 
96  Hi  salt 


74     Sale 
103     

85H.Salf 
uy3,  sai< 
96  Hi    97  Hi 
90     


io7"^4  s'alV 

97-4 

105     Sale 

8534  Sale 

102  Hi  Sale 

102     Sale 

IO6H1 

yd^2  -^ait 


85     Nov'08 


964 
•:63g 

74 
103 
S5 
993. 

98 


97 

76  Hi 

77 
103  Hi 

86  3^ 
lOO'fe 

98 


83i2Aug'07 
70     Apr'07 
107 
Nov'OS 
105 


D16 

;.7 


■4^8 
102 
lOiHi 

ll.'53g 

91Hj 


86 
103 
103 
105  \ 

94 


84 
ViO 
1-2 
21 
37 
56 


y4 


85 

85 

85  "-i 

99 

Hi 

78', 

64 

78 

99(4106     1 

78 

86 

90 

100  Hi 

84 

98 

87" 

i"o7  ■ 

921., 

98at. 

01 

107 

64'.2 

S6'4 

85Hil033„| 

853< 

103-\ 

89 

1063g 

67 

94.. 

.>liHcellaneou9 

.^dams  Ex  001  tr  g4s 1948 

Am  SS  Co  of  W  Vag  5s.'.?1920 
B'kl'n  FerryCo  l8icousg5s'4S 
ChicJc&  t  Yard  col  g  58.1915 
Uet.M  <&  M  Id  gr  incomes..  1911 
Int  Mercan  Marine  4>2S..1922 
iut  Navigation  1st  a  f  6a.iy.i;i 
Man  Bch  H  &  L  gen  g  48..  1940 
.Newp  Ne  Ship  Jfc  D  D  5s  (41990 
.N  Y  Dock  oO.yr  1st  g  4s..  1951 

Providence  Sec  deb  48 iy67 

I'lovidenl  Loan  Soc4Hi8.1921 
St  JosephStk  Yds lst4H»8. 1930 
SI  L  Ter  CuppleaStat'ncS'  Prop 
Co  l8t  g  4  His  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  (>8..1923 
Sp  Val  Wat  Works  1st  6s.  1906 
US  Ked<fe  Ret  1st.  »1  s  68.1931 


Wl-S 
M-N 
F-A 
J-J 
A-O 
A-O 
FA 
M-N 
J-J 
FA 
M.N 
MS 
J-J 

J.D 
J-J 
.\1-S 


92  Hi  Sole 

69'»i 

46 

Sale 

85 

96  Hi 
91 

■93" 

87 

90 


92  Hi  92  H> 
100->4  J'uo'oz 
41  Oct '(16 
iOO  Jan'1'8 
47  Apr'o8 
6.834  70  s 
85  85 

50  Feb'ov 
Aug'OS 
Nov'oa 
Oct  '07 
Mfty'O 


96 
93 
86 
86 


iOO>a&ev  'Oo 


I  1 2     J'ly  '04 

llJHi  I'ly '00 
9(1     Nov'08 


16 


435 

n 


83       9C 


100  100 
42  Si  47 
63  72 
76       86 


98 
86 


es   , 

»8    ! 


Si       8ft 


78       93 


<  No  price  i<riday;  la  leal  Did  and  asked  tlus  week.    aDuojan     liDuei<eb     A  Due  Apr    cDae^May    ^DueJ'ne    AOil«J'l7    »Do«NoT    fOotion 


OHTOAGO  STOCK  EXOHAl^GI-E-StoGk  Record- r) ail y.  Weekly  and  Yearly 


STOCKS— H  ran  EST  X.Vi)  LOWEST 

SALE  PRICES 

Sahirday 

Monday 

Tuesday    ^  Wednesday 

Thursday 

!•  nday 

Nou  ' 

14 

Noc  16 

Aov  17 

Nov  18 

Nov  19 

Nov  20 

180 

ISO 

»1S0      185 

*1S0      

*1S0      185 

*1S0        185 

*2U 

3 

*2l2       3 

»2l'       3 

*2          3 

Lasl  Sal: 

21 ->        Oct'OS 

*7'2 

10 

*7l2     10 

*7l2     10 

*7l2     10 

Last  Sale 

884        Sep'OS 

*fl2 

.... 

*113      116 

*113      116 

*113     115 

LaU  Sal! 

110      Nov'OS 

*46l2 

4V 

4GI4     46I4 

46%     461" 

46        46U 

46%     46% 

45         46 

*21!2 

24 

23%     23% 

23%     23=^ 

23        24 

*21        23 

*21           23 

1112 

111? 

*11        14 

*11        14 

*11        14 

*11        12 

*11           12 

S3 

23 

23I4     23% 

23       23% 

2234    23 

22        2234 
Last  Sail 
Last  Sale 

22          22% 
4         May'OS 
18       July'07 

47 

41 

*40l2     4"8" 

46       4'6' 

*46        47 

*44        47 

*44          47 

*83'2 

Hb 

*S2l2     84 

83       83I4 

*83        84 

*S4        87 

*84          87 

17 

17 

*15        I7I2 

17        17 

*16        17 

16         1634 

*16          17 

»43l2 

4o 

*43'2     45 

45       45 

*42l2     45I2 

45        45 

Last  Sale 

45          45 
4612     May'OS 

•15 

16 

♦  is        11) 

*i6     26 

♦17       

Lasl  Sale 

15        Nov'OS 

•47 

60 

*47        50 

*47        55 

*47      

Last  Sat: 

48%      Sep'OS 

«3 

o3 

*53        55 

*53        55 

*53        55 

55       55 

>o4          56 

82% 

3384 

33I4    33l| 

33%    34 

33I4    33% 

33I4    34 

3234      3 :% 

4«B0 



100      100 

*100      

*100       

*100      101 
Lasl  Sale 

*100        101 
28       June'08 

95)1 

10 

9I4       91 2 

9I4      9% 

9I4       9% 

834       9% 

8I2         878 

-!^''« 

76 

74%    75' •. 

74%    747s 

74I2    7434 

73I2    74% 

73          74 

*f76 

.-.- 

176       

*176      

*175       .... 

Last  Scle 

160       Oct'CS 

*124 

128 

127      128 

*125      130 

*123      130 

S128      138 

*127        L'ij 

60 

60 

57I4     58 

57  7g     60 

5SI4     59 

*57        5S1.I 

58         68 

*10o 



n04       

104      104 

*104       

*104      106 

Last  Sal 

*104        106 
10        July'08 

»i% 

1'2 

il2       llo 

iU       H4 

II4       II4 

1          1% 

11.1         II4 

*57g 

6 

6          6 

6          6 

534       6 

5I4       6 

6           5 

*S1 

55 

6412     541; 

*51        55 

*51        55 

*54        56 
Las'  Sale 

*54          50 
147      May'OS 

i 

1 

*i       I's 

*l          1% 

*1          1% 

*1          1% 

*1            1% 

• 

4 

* 4 

_       ^ 

* 4 

*3          4 

2            2 

2912 

2yi'> 

2812     291s 

28        28 

28        28 

*27l2     2SIo 

28          28% 

12612 

126I2 

12612  127 

I27I2  130 

129     I3OI4 

129!"  130 
Last  Sale 

130       I30I0 
2I4       Mch'OS 

*il2l2 

---- 

114      114 

114      114l-> 

114      114' 

nUU  115 

*114   >     115 

108-8 

10SI2 

IO8I4  lOS'- 

IOS'4  los--. 

IO8I4  IO8I4 

IOSI4  lOSU 

108      ins'i 

13312  1335f 

134      134 

134%  I34I2 

134      134 

134      1341-. 

I3II2     134 

35 

35 

*35       36 

35I4     35I4 

*35        36 

*35        36 

Last  Sale 
Last  Sale 
Last  Sa!' 

*35          36 
42         Nov'OS 
i;i2      June'07 
20        July'08 

8912 

9'o' 

90       9'0 

90        90 

S9I9     901  ■> 

89          89% 

*I17l2  119 

*11$      119 

*118      119 

II7I2  II8I4 

nn     118 

IICI2     II6I2 

.    8134 

82 

82        83 

83        83 

83        S3 

*83        85 

*S0         83 

♦loau 

112 

*109      111 

*110      115 

nio    115 

Last  Sale 

IO9I4   Nov'OS 

100 

luus 

IOOI4  lOO'o 

IOOI4  lOlSj 

101    102 

IOOI4  101 

99^     lOllH 

»48 

49-8 

49        49 

48%     49 

49        49 

48%       49 

96 

98 

97%     9Sl2 

97%     98 

9734   9734 

9734    9S''> 

97%       98 

IMij  IO4I4I 

104      104% 

104      104% 

10334  104 

103%  104 

103%     104 

I22I2 

12212 

*122      125 

n22      125 

*122      125 

124      124 

12334     12334 

9d 

99 

99        99 

99        99 

*97        98 

97I2    98 

98          98 

*'2 

=s 

*1,         34 

Ij               1; 

'2        '2 

I2        % 

■■s          -'s 

»35, 

4 

3I4       3% 

3%       3I2 

3I4       3% 

3I4       3l2 

3           3I4 

♦15 

16 

*15        16 

*15      

*15      .... 

Last  Sale 

Lasl  Sale 
Last  Sale 
Lasl  Sale 
Last  Sale 

I5I4     Nov'OS 

32I2     Jan '07 
10        Nov'06 
16       May'07 
4          Nov'06 

0/  the 

Week 

St.ares 


737 

200 

26 

615 


64 

2o 

192 

45 


170 

,L'70 


3.  SI  7 
1,814 

'327 

370 

6 

'■ikl 

373 

3 

"'5' 

10(1 

565 

1,295 

'Vol 

906 

1.150 

100 


814 

36 

355 

7'.  597 
425 
579 

1,642 
12,5 
466 

1,930 

5,380 


CHICAGO  STOCK 
EXCHANGE 


Kailrr^nf. 
Chicago  Cilv  Rs-..     .10(1 
Chicago  &  ijak  Park.iou 

Do    pic  I 100 

Chic  Rys  part  ctf   "1". 
Chk-  Rys  part  ctf  "2".. 
Ch  c  Rys  part  ctf  ,'3".. 

Chic  Rys  part  ell     4" 

Chicago  Subway.  100 
Chic  Union  Tractlon.lOO 

Do   pref 100 

Kans  City  Ry  &  Lt..lOU 

Do    pref lou 

Metropol  W  S  Elev.   .100 

Do    pref. 100 

North  Chlcas-o  vStreet.lOO 
Northwestern  lilev 100 

Do    pref .100 

South  Side  Elevated.. 100 
Streets  W  Stable  C  L.lOU 

Do    pref .100 

West  Chicago  Street-. 100 

Miscellaneous 
American  Can ..100 

Do    pref 100 

American    Radiator. .100 

Do    pref luo 

Amer  Shipbuilding 100 

Do    pref. 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

l>o    pref 100 

Cal  &ChlcCannl  &  D.lOO 
CpQtral  Trust  Bank. .100 
Chic  Brew'ir  &  Malt's 

Do    prel 

Chic  Pneumatic  Tool.lOO 
Chlcag-o  Telephone lou 

Do     rights 

Chic  Title  &  Trust.. .100 
Commonw'th-Edlson.lOO 

Diamond  Match 100 

Illinois  Brick loo 

Masonic  Temple 

Mllw  &  Chic  Brewing  ... 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&CokclOO 
Sears- Roebuck  com..  100 

Do    pref. 100 

Swift  &Co lOU 

The  Quaker  Oats  Co. .100 

Do    pref. ..100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone 100 

Mininz 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West. 20 

Hnhhsrd-Kllidtf 


liamii  Slnet 
Jan.  1  \90y, 


Lenres' 


160     Jan   24 

l%Feb    3 

7     MchK 

8434  .Tni-30 

38     Oct    3 

20     Kov   (i 

934  Sep  2l' 

15     Feb  10 

2l2Mch2? 


30  Oct 
68  Sep  -J^ 
I2I4  Nov  2 
42  Jan  t 
44  May  •" 
13S4Aug  6 
46  AuKl,-- 
■2  Aui,'2l 
20l'>  -\pr  16 
85  "  Apr  20 
25     Apr  13 


4 

411; 

125 

116 

37 

91 

10 

1 

5 

40 

147 

1 

2 

21 

106 

3, 

100 

80 

113 

30 

38 


Feb  13 
:  Jan  2 
Jan  10 
Apr  22 
MchlO 
Jan  2 
J'ly  I 
Nov  I" 
Nov  20 
Feb  2U 
May 
Oct  6 
Nov20 
Feb  L'(i 
Jan  3 
Feb  25 
Jan  4 
Jan  3 
Jan  2 
Jan  22 
J'nel' 


19  J'ne:.';i 
70     Jan    3 

10134  Jan  2 
51  .Vlch  3 
91  Mch23 
80%  Jan  3 
24  Jan  24 
72  Jan  16 
88%  Jan     2 

11434  , fan    3 

87     Jan    3 

I4  J'ly  17 

Hi  J'ly  17 

1134  Oct  30 


fji'/liem 


180     J'ly  21 

3%  Aug 31 

10      Aug2S 

113%  Oct 

47     .Inei 

24i'>  J'ly 

13     Sep  I ■ 

24     Aug  1 1 

4     May2c 


4734  Nov]3 
86%  Aoyjl 


19 
34 
47 
20 
56 
71 
34 
103 
31 

10% 

75% 
160 
I2SI4 

63 
104 

42 

30 
100 

66 
147 
I's 
4 

3OI0 
153 

1'3.1 
114% 
110 
137 

39 

46 


J;in  2'. 
Mayl8 
Alayl 
Jan  31 
A/lay  1 J 
Jan  1; 
Not  17 
.)ncl 
May  4 

Norl 

NOTl 

Oct  '-2 
Novlo 
Novll 
Novl7 
Jan  U 
Jan  11 
May] 
Not  4 
May  6 
Aug  22 
Apr  13 
Aug  s 
Sep  11 
Feb  21 
NOTl? 

Oct  1 

Aug  31 
Jan  14 
J'ly   > 


20 

9234 
120 

85 
115 
102 

49 

y8i'> 
1053. 

134 
ICO 
I'T) 

12 

17 


J'ly  24 
Not  10 
Aug  5 
Not  13 
Not  '.( 
Nov  1 
Not  11 
NoTlO 
Sep  .1 
Jnn  2'j 
J'ly3'i 
Jan  A 
■Jan  16 
Apr  U 


lianue  lot  Pietious  Year 
(1907) 


150     Mch 

134  No\ 

10     Oct 


11  Oct 
2I4  Dec 
14  Apr 
28  Nov 
6834  Nov 
17  Dec 
43  Nov 
34%  Al>r 
20  Sep 
58     Apr 


60 
26 


Nov 
Oct 


95  Apr 

20  Mch 

3  Oct 

34I9  No\ 

120  Dec 

112  Nov 

0  Nov 

86  Nov 

30  Jan 

2.'-.  Dec 


90 
45 


Dec 
Oct 


166     Feb 


1 
5 

21 

V6 


Jan 
Auc 
Bee 
Oct 


05 
77 

108% 
34 
41 

■?u 

25  " 
58% 
91 
50 
9734 
/2 
20 
07 
761" 
100 
85 
34 
6 
16 


Oct 
Oct 
Nov 

No\ 
Aug 
Jan 
Feb 
Oct 
No\ 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
No\ 
Oct 
Nov 
Jan 
Dec 


321"'  Jan 


I6I4  Apr 


ntijhesl 


205     Apr 

5    Jan 

16    Apr 


46%  Jan 

6%  Apr 

IUI4  Jan 

65    Jan 


87 


72 

•17 


Jan 
Jan 
Jan 
J'ly 


:;5%  Jan 


66 
90 
34 
99 
35 


J'ly 

Jan 

Jan 

May 

Apr 


7*4  Apr 
60    Apr 

1 10%  Sep 

130  Apr 
80%  Jan 

109  Jan 
40  Mch 
40     J'na 

111  Feb 
54    Jan 

165     Feb 

1    Jan 

61"  J'ne 

51  "  Feb 

134%  Apr 


112%  May 
>;7%  Oct 

129%  May 
57     May 
46    Jan 
2%  Jan 
27     Mch 
s6    Jan 

llJ-^1  Jan 
84%  Jan 

12i)  Jan 
925s  Apr 
57  Jan 
05    Jan 

113%  Jan 

1?3%  May 

1023;  ,ian 

2%  Apr 

12^4  Apr 

30    Feb 

32J2  Jan 


20    Jan 


Ghicas^o  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Weelc  endlnq  N»v.  20. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  491927 
Chicago  CUy  Ry  5s.. .1927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4  i^s-1939 
Chic  AiidllorUlin  1st  6sl920 
Chic  Dock  Co  1st  4s. .1929 
Ohlc  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B 
Chic  Rys  4-5S  series  "C 
Chic  Rvs  coll   Gs...  1913 

Chic  Rys  Fund  6s 1913 

Chic  Rys  Tem  Ctfs  1st  5s. 

Ohlc  R  1  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Comraonw'alth-EdlsoD 

Chic    Edison  deb  0sl913 

1st  g  5s July  1920 

Debenture  5s 1926 

Commonw  Elect  5s6194.'; 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  St  El— 1st  53. ..1928 

Income  5s 1925 

Metr  W  Side  El— 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4MS..1931 

No  Chic  CltyRy4>^sl927 

North  WestEllst  4s. .1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F. 

Peo  Gas  L&C  1st  6s.. 1943 

Refunding  g  .'is 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  Ist  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^8.1924 
Swift  &  Co  1st  g  5s. ..1014 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  con V  4s.  1911 
United  Box  Board  col6s'i.'6 
West  Chic  St  1st  5s-. .1928 

Tunnel  1st  5s 190!) 

Debenture  6s 1914 

Consol  g  53  rets 1936 

Wes  DlvCltyRy  4  Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Accrued  interest 


Inter- 
est 
t'erio 


J  -  J 
J  -  J 
J    -  D 


A  -  O 
A  -  O 

J   -  J 
F  -A 


M-  N 
M-   S 

J   -   J 

A  -  O 

n  .  s 

M  -  .s 
J   -  D 

m-  N 

A  -  O 
J    -   J 

Feb 

F  -  A 
J  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M  -  S 
U  -  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M  -  N 
J  -  J 
J  -  J 
A  -  O 
M-N 

in-N 

P   -  A 

J  -  D 
M-  N 
J  -  J 
A  -  O 
must 


Price 
FrUati 
Nov.  20 

Hid 

Ask 

104" 

Sale" 

jsi" 

'55  ' 

71% 

1 102% 

t91l4 

84% 

86% 

IOII4 

{IOOI4 

102 

72 
Sale 
Sale 
Sale 
Sale 
Sale 
1001- 
Sale 

1165% 
;99% 
103 

Slie 

Sale 
Sale 

"96% 



82% 

Sale 

80 

'88% 
93 
'j9 
94 
96 
97% 

Safe' 
Sale 

i62'78 
I02' 

Sale 

104 
102% 

"94r2 
100% 
180 

Sale 
101 

89 

IRflrid 

ert  t.n  f 

Weers 
Range  or 
Last  Sale 


Loio  Hiah 
100  Mch'07 
1001"  Sep'OS 
100  May'07 
103%  104 
103  Apt'04 
55  Aug'07 
9034  Jan'06 

"S7"  Feb'oe 


71% 
101% 

91 

84 

86 
101% 
101 
102 

79 

80 


71% 

102% 

91% 

84% 

86% 

101% 

Niiy  '08 

102% 

Nov'04 

Apr'04 


100  June'08 
lOO'g  1007,5 
09%  993 
10238  103 
90  Dec'06 
96  Oct'OS 
90I"Au!r'08 
80  Nov'OS 
16    May'Oo 

82%      83 
79%       79% 
>J0    Dec'OO 


79 
75 
87 
93 

99 
94 
96 


Au?'06 

Feb'07 

88 

94 

Aug'OS 

Sep'OS 

96 

S71"3np'08 

117     Sep'OS 

102%     10278 

10334Nov'08 

102    Nov'OS 

100     Sep' 08 

94%       94I" 

100%  Oct'OS 

86  Oct'OS 
114    Nov'04 

47  Oct'OS 
90  May'07 
68%  Sep'OS 
73  June'07 
80%  Jae'08 

87  Dec'OO 
85%  Jlv'08 

all  Chicago 


B'ds 

Sold 


No, 


193 


3 
65 
10 

2 

10 

21 

"5i 


43 
8 


10 


bon 


Range 

Since 

Jan.    1  1908 


L020       H  U/h 
'991*2  101%. 

'94%  loT" 


68        75 
95%  1021" 
8678    9  Hi 
78        851" 
75        87 
>7m  lOl--, 
I11OI4  101 
9938  102% 


100 

lOOlj 

97 

100% 

9834  1003^ 

93 

103 

"93' 

"9""" 

85% 

921" 

80 

88% 

80% 

8Sl.i 

75% 

85 

'in' 

'oo'i' 

80% 

94 

OH 

99 

94 

95 

'j6 

96 

97% 

97% 

109%  117 

U4 

102/. 

97%  104 

9434 

102 

98 

100 

92 

961." 

03 

lOOl. 

85 

90 

47 


68 


72%      80% 

"70'      85% 
d  prices 


Chicago  Banks  and  Trust  Comoanies 


IIAME. 


Bankers  National 

Calumet   National 

Chicago  City 

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

Englewoou  State 

First   National 

First  Nat  Engle.  ood 

Foreman  firos  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual    Bank 

Nat  Bank  of  Republic — 

National  City.. 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland  National 

Prairie  National 

Prairie  State 

Railway   Exchange..-.. 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings — 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  ds  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outsland 

ing 

Stock 

T 


32,000,000 

100,000 

500,000 

3,000,000 

4,000,000 

50,000 

3,000,000 

•200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

250,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n500,000 

6,000,000 

60.000 

600,000 

200,000 

1,500.000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

A-500,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


SUTPIVS 

and 

Pro/US 

T 


i  1,343, 328 

35,810 

166,0X1 

4,351,738 

3,626,40: 

3,744 

4,991,217 

58,330 

380,606 

38,956 

8,071,029 

170,200 

511,998 

432,166 

168,126 

968.677 

110,951 

402,696 

58,719 

90,186 

1,286,034 

489,046 

59,866 

65,556 

9,540 

39,807 

83,789 

63,197 

9,822 

122,261 

79,011 

1,313,790 

164,101 

42,886 

62,790 

2, .575, 820 

1,010,953 

112,841 

§1,428.335 

0,960 

502,984 

95,269 

148,206 

1,978,111 

650,140 

8,351,149 

44,166 

36,063 

4,809,548 

254,104 

1,861,871 

48,424 

82,018 

182,528 

499,811 

J  7,397 

1,101,066 

216,706 

46,165 

29,388 


Dleidend  Record 


In 
1906 


8 

5 
1« 
12 

8 

6 
12 

6 

8 

3 
12 
10  +  10 
Prlv 

6 

"»' 
10 

"'i 

"I' 

Began 

"«" 


d38 

Organ 

5M 
8 

% 

a 

0 
8 
7 


10 

6 

Organ 


12-1-4 


6  +  1 

Began 

6 


m 

1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

t 

i 

8 
10 

"4" 

4M 
8 

businc 

"V 

6 


8 
4 
Ized 
S 
9  +  1 
S 
6 
tt 
8 
T 

"'e' 

3 

10 

6 
iaed 


16+4 

6 

2 
12 

6 

8 

6 

0 
kt 


6 

buslne 

6 


Per-    Last   PaUl 
iod  % 


Q-M 
An. 
J-.l 
Q-.l 
Q-J 

Q-i\l 
Q-J 
Q-J 
Q-J 
Q-J 

Q-M 

Q-M 

nk 
Q-J 
J-.l 
Q-J 
J -J 

Q-i 

y-i 
Jan 
Q-J 
Q-J 
ss 
Q-J 
Q-.I 
Q-J 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oc» 

Oct 

Oet 

.Sept 

Sep» 


Oct 
July 
Oct 
July 
M  Sept 
■■  Nov 
Jaa 
Oct 
Oct 
Aug 
Oct 
Oct 
Oct 


Q-M 

Oct' 
Q-J 
Q-J 
J-D 

M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

A-O 
Q-J 
Q-.l 

Apr. 

Q^' 

Q 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-J 

Q-M 
Q-J 

iS 

Q-J 


•08,  2 
'07.  6 
'08,  5 
•08,  3 
•08.  2 
■08.  1% 
'08.  3 
'08.  1% 
'08.  2% 
08,  II2 
'08,  3 
•08,  2I2 


■08.  2 
■08,  2% 
•08,  2 
•08,  5 
'08,  2U 
■96,  1   . 
•08,  4% 
•08,  2 
•08,  1% 
26  1907 
•08,  1% 
•08,  1% 
•08,  1% 


Sept  •OS,  2 
Jan  •OS,  2 
12  1906 
Oct  ■OS,  1% 
Oct  '08,  3 
J'ne  •OS,  3 
Nov   '08,  3 


Oct 
Oct 
Oct 
OM 
Oct 
Oct 
Oct 
Oct 


13  1007 


•08,  Hi 
■08,  2 
•08,  IS4 
'08,  1% 
•08,  Ht 
'08,  2 
'08,  2I2 
•08,  2 


0<t 

Sept 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

Nov 

July 

Sept 

Oct 

Sept 

Oct 


'08,  2 
•08.  4 


lU 

3 

1% 

2 

3 


08 
•08 
•08 
■OS, 
08, 
'08 
'08,  3 
•08,  2 
'08,  2 
'08,  2»t 
■08,  2 
•08.  Hi 
6   1901 
'08.  llj 


*  Bid  and  aslced  prices;  no  jales  were  made  on  this  day.  t  .Sont.  23  for  national  bani;s  and  Sept.  24  for  Stale  institutions.  X  No  price  Friday! 
latest  pri JO  this  v/eek.  a  Due  Dec.  31.  61  Duo  June.  ?i  Includes  special  dividend  of  30%  paid  Deo.  18  1906.  A;  Capital  Increased  from  5300,000,' 
a  3^Jc!c  dividend  of  33  1-3%  being  declared  la  part  payment  therefor.  ;(  Capital  and  surplus  to  be  Increased.  0  Dividends  are  paid  Q-J.  VMh  exin 
•aymentc  Q-F.       §  As  ot  date  Sent.  1  1908. 
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Volume  of  Business  at  Stock  ExchaUv^es 


TKANSACTlONd    AT     i'Hb;     NEW     VOilK    STOCK    EXCHANGE 
DAILY.     WEEKLY     AND     YEARLY. 


Week  endlnt/ 
Kov.  20  1U08. 


SaC«>da7    — 
Monday    ... 

Tuesday 

Wednesday 
Tbursday... 
Friday 


Total 


Slocks. 


Shares. 

$654,275 
1,101,131 
1.09 1.6  84 
1.133,631 
1.054,382 
1,284.432 


$6,319,535 


Par  value. 

$60,575,000 
102,548,100 
100,034,900 
104,604,400 
95,087,000 
117.540.700 


$580,390,100 


Uallroad, 

Ac. 

Bonds. 

$4,342,000 
6,303,000 
6.773,500 
5,164,500 
4.021,500 
4,246,500 


Stale 
Bonds. 

$49,000 
127,500 
137,000 
325,000 
242.000 
103.500 


U.  S 
Bonds 


$30,851,0001       $984,000 


Sales  at 

.SeiD  York  Stoc'c 

Ezcliange. 


St«*k9 — No.  shares 

Par  yalue 

'Brmis.  shares,  par 

Bonds. 

G^remment  bonds 

Steve  bonds 

RR.  and  misc.  bonds.. 


Week  ending  Nov.  20. 


1908. 


1907. 


6,319.535         2.457.08* 

$580,390,100  $218,896,100 

$400  $11,500 


$30,000 

2.206.500 

16.630.500 


$984,000 
30.851,000 


Jan.  1  io  Nov.  20. 


1908. 


169,334,956 

$14,775,997,925 

$130,300 

$505,820 

75.777,500 

803.671.700 


y>tel  bonds $31.835.0001  $17.867.000        $87f. 955.020        $442.900,900 


1907 


181,140,582 

$15,708,541,550 

8396,200 

$809,800 

64,057,300 

378,033,8011 


OAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
^M.  20  1908. 


S«k««rd»y..- 

MoDday 

Tutsday  ... 
Wednesday. 
Thursday  .. 
Friday 


TetM 


Boston. 


Listed     Unlisted 
shares.      :.luires. 


36,834 
58,324 
42.619 
52,224 
42.889 
40.195 


273.085 


13,761 
26,009 
32,4H7 
33.820 
17.972 
31,>-63 


Bond 

sales. 


$422,000 
473.500 
207,000 
317,200 
410,500 
274,000 


155,912  $2,104,200 


PhUadelpMa. 


Listed 
sitarcs. 


16,089 
32,961 
35,702 
34,516 
24,074 
23.404 


Unlisted 
shares. 

9.946 
21.738 
13.947 
12.582 
16.261 
19.869 


166,7461       94,343 


Bond 

calci. 


$62,800 
74,300 
75,066 

112,500 
57,02.S 

118,900 


$500,594 


Outside  Securities 


A  weekly  review  of  the  Outside  Market  will  be  found  on  a  precedina  vage. 


Street  Railways 

New  York  City 

Bleeck  St  &  Ful  F  stk.lOO 

«  1st  mtg*  4s  1950. J-J 
»B'y  &  7th  Ave  Stic. .100 

«2d  mtge  5s  1914. .J-J 

Con  5s  1943  5f8StOCl! 

B-way  Surf  1st  5s  gu  1924 

eCent'l  Crosst'n  stk..lOO 

e  1st  nitge  6s  1922. M-N 
pCen  PkN  &  E  R  stk  100 
e  CUr't'r  &  1 0th  St  stk  100 
C»4  &  9thAve5sSeeStoc)< 
Dry  D  E  B  &  B — 

e  lateold  5s  1932.. J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip  6s  1914 F-A 

e  4fd  &  Gr  St  F'y  stk.  100 
42d  St  M  &  St  N  Ave. 100 

«  1st  mtfe  6s  1910. M-S 
2d  Income  6s  1915. J-J 
later-Met — See  Stk  Exch 
Lex  Av  <tPavF  5s  See  Stk 
Uetropol  St  Ry — See  Stk 
NiBth  Avenue  stock.. 100 
Second  Avenue  stock.  100 

e  1st  mtsre  5s  1909-M-N 

Consol  5s  1948 F-A 

(Sixth  Avenue  stock-lOd 
S»u  Boulev  5s  1945. .J-J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR.5s  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
e  Twcn  ty-Thl  rd  St  stk  1 00 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  53  '43  J-J 
Brooklyn 
AtiaB  Ave  5s  1909... A-O 

Cob  5sff  1931 A-O 

B  B  &  WE  5s  1933,.  A-O 
Brooklyn  City  stock 10 

Cob  5s — See  Stk  Exch 
Bkn  Hffts  1st  5s  1941  A  O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  RapTran — See  Stk 
« Coney  Isl  &  Bklyn. .100 

1st  cons  ff  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J- J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  C  El  43 — See  Stock 
Nassau   Flee  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4Hs 
Stelnway  1st  6s  1922.J-J 

Oilier  Cities 
BmffaW  Street  Ry — 

Istoonsol  5s  1931. .F-A 

Deb  ns  1917 A-O 

Cotumbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePh'. 

Crosst'wn  1st  5s  '33  J-D 
eConn  Uy  &  Ltsconi.lOO 

ePref  erred 1  Oi  i 

Gi-and  Rapids  Ry 100 

Preferred    lOO 

e  Loulsv  St  5s  1930. .J &J 
Lrnn  &  Bos  1st  5s  "24  J-  n 
e  Now  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  M  g4  H8  '35  See  S 
North  Chic  Street  See  Ch 
PsbServ  Corp  of  N  J.  100 

Tr  otfs  2  %  to  6  %perpet 

Coll  53  e  notes  '09.M-N 

Worth  .Jerpey  St  Ry  lOii 
l8t  4s  1948 M-N 

iSons  Tract  of  N  J. .100 
1st  5s  193) j-D 

Mew'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 
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490 

95 

190 

Exc 
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Exc 

Exc 

75 

76 

93 


Ask 

20 

70 

140 

100 

list 

104 
130 
HO 

80 

92 
Ust 

95 

65 
270 
101 
265 

'sV" 

60 
list 
list 
list 
190 

6J 

98 

79 
138 

ho 

95 
list 

90 

85 

30 
325 

97 

80 

11)0 

981-. 
103 
197 
list 
lOU 
list 
list 
100 

Nl 
100 


Exc    list 


96 
Exc 

lOil 
ilOO 


H04>2 
UU3i'> 

105 
la  list 
51(10 

68 

75 

65 

78 

no7 

5102 

u\ 

35 
tk  Ex 
icago 
90 
73 
5961o 
26 
571 
69 
5103 
5107 
236 
5106 


list 

no' 


lOGlj 
100 

•.)8i'. 
107 

10,-. 

70 

80 

60 

83 
1073 
103 

15 

IfsV 
llBl 

96 

74 

97I2 

'73' 
71 

104 
lOS 

250 


Street  Railways 

Pub  Serv  Corn  N  J  (Con\ 

J  C  Hob  &  Paterson— 

48  g  1949 M-N 

So  J  Gas  ElobTrac-lOO 

Gu  g  58  1053. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 JJ 

Ext  5s  1924 M-N 

Pat  City  con  6s '81. J-D 
2d  6s,. 1914  opt  A-O 
So  Side  El  (Chlo)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  58  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred  - 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Qas  Securities 

New  York 
Cent  UnQas  5s  g  '27.J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Qas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Staudard  Gas  com..  100 

e  Preferred 100 

1st  58  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. lOo 

Preferred    100 

Col  tr  g  6%  notes. A-O 

Bay  State  Gas 50 

Blngh'fn  (N  Y)  Gas  Wks 

1st  ff  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

f6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  (Jas  of  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  EleclOO 

Gen  g  5s 1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.lOU 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s    15. F-A 

Hudson  Co  Gas loO 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  I.) -F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 .A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas-.lOO 

e  Con  g  08  1048 J-[) 

No  Hudson  L  H  &  Pow — 

8s   1938 A-O 

Pat  &  Pas  Gas&  EleclOO 

e  Con  g  5s  1940... M  S 
St  Joseph  Gas  5s  1037. J- J 

leleer  &    Iclcphone 
cAmer  Teleg  &  Cable. 100 
^Central  <5c  So  Amer..  100 
(!omra'l  Un  Tel   (NY). 20 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

fGold  &  Stock  Teleg  .100 
Hudson  River  Teloph  100 
cN  Y  &  N  JTeleph...lOO 
eNorthwestem  "Teleg.. 50 

Pacific  &  Atlantic 25 

Southern   <Sr    Allan  tie. -2 


Hid 


571 

120 

594 
5107 
5104 
5100 
5110 
5100 
icaRO 

100 

§95 

19''8 

60 
Exc 
Exc 

39 

S.Slo 
S7I2 


99I2 
Exc 
144 

§1001? 
5104 

§9.3 
35 

§95 

n 

)i  70 
51U0 

115 

97 

110 

178 

§97 

list 
3 
Exc 


§100 

93I8 

89 
276 
122 

55 

98l2 
111 

20 

59 

25 
584 
§91 


76 

85 
§105 
§128 

90 
§104 

5   95 

80 

5101 

§90 

75 

105 

110 

CO 

42 

104 

35 

120 

102 

liO 

8.'> 


Ask 


71'? 

"96" 
108 
108 
102 


list 
105 

lUO 

21 

6012 
list 
list 

40 

90 

89 


1011 
list 
153 

1011; 
108 

00 

4l; 
100 

75 
100 
105 

117 

98 

115 

2 

100 


6 

Ust 
90 


935g 
91 


60 
lOl 
113 
23 
65 
40 

'96 


81 
100 
107 
131 

:)1 
105 


85 

103 

93 

77 

lOH 

120 

70 

50 

110 

40 

124 

110 

70 

'JS 


lilectric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&g  EIL  &P0WC0.IOJ 

Preferred    100 

United  Elecof  N  J.,   luo 

1st  ;r  4s    1949..-  ._  j-D 

Ferry  Companies 
Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911JJ 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

HobFy  lst58l046M-N 

N  Y  &  N  J  53  1946 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-Term  Notes 
AmClgser  A4s  '11. .M-S 

Ser  B  4s  Mch  15  '12M  S 
\nitii-  Light  &  Tr  6e — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Bait  &  Ohio  5s  1909. M-S 
Ches&Ohlo6s  JLvl  lOJ-J 
Chic  R  1  &Pac  6,s  -09  A-O 
Chic  &  W  lud  ,5s  lO.F&A 
CIn  Ham(ScD4Hs  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 
Consol  Gas  6s  1909- -F-A 
Erie  6s,  Apr  8  1911..  A-O 
Interb  RTg6sl911  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909.M-S 

6s  g  1910 M-S 

Lake  Sh  &  M  So  58*10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  .Tuly  1  loiii 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

ns  Febl  O'l  0  convop  F-A 
NatofMex  5sextto"09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-19 
N  Y  N  H  &  H  5s  'OS-'IS 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
StLMS'east  4^3  'og.J-D 
St  L  &  S  Fg4i^s  "08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
SouthL-rn  Hy  6s  lull. M-N 
Tidewater  6s.  1913.  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s.  May  10  1909 
Westlngh   El&M  6s   1910 

Railroad 

Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chlo  Subway. 100 

Ft  W  &  Den  Cy  std..lOO 

Nat  Rys  of  Mexico — 
Prl  lien  4  Hs '57  (wl)J-J 
Gen  M  48  1977  (wl)  A-O 

North'n  Securities  Stubs. 

PItte  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref -See  Bait 

Seaboard  Air  Line — 
Coll  Ssext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  Miscei 
Adams  Exp  p;  4s  1947J-D 

Ahraeek   Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

s  1  5s  1936 — See  Sto  :k 

American  Book loo 

American    Brass loo 

American  Chicle  com.iou 

Preferred    100 

Am  Graphophone  comloo 

Preferred     100 

Amer  Hardware 100 

AmMaltIng  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

e  Am  St  Found  new.,   loo 

6s  1.J35 A&O 

Deb  4s  1923  (wl).F&A 
American  Surety  .  .50 
American  Thread  pref.. 5 
Am  Tobacco  Co  com. 10(1 
Amer  Typefders  com.  100 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  lg5s  19op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp-  -See  ~ 
Bliss  Company  com..  fl„ 

Prefened    ..50 

Bond  &  Mtge  Guar       1 
Borden's  Cond  Mllk..l„„ 

Preferred ..100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred .100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

rent  Fireworks  com. .100 

Preferred    ... 100 

Central  Foundry 100 

Preferred    100 

Deb  6a  1919  op  '01  M-N 

Century  Realty 100 

Chesebrouffli  Mfg  Co. 100 

City  investing  Co 100 

fClanin   (H  B),  com. .100 

elst  preferred ,.100 

e2(',  prefened 100 

Col  &  Hock  Coal* I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6g  Oct  1956. .J-.1 


Bid 

Icago 

127 

*  .- 

35 

08 

50 

567 


§92 

40 

40 

§93 

§106 

594 

20 
§60 

19 

80 


5963. 
§9514 

Gas 
§100ls 

§9978 
§  IOOI4 
§101--i.i 
§10014 
§10014 

60 
§1101 
§l001ji 

§io'ri.i 

§9'Jls 
§903.1 
§981- 
§96" 
§10078 

5100^^ 
§99 

§1003j 
§90 


§100 

§10084 

'j41"<7c 
§1001" 
§10068 
510078 

See  St 

594 

UOO 
§99 
§93 

§..- 
599I2 
§100 
§96 
598 


80 
45 

22" 
95 

§9012 

§S3i2 

II2I2 

*32 

♦60 

S7 

33I2 
Exc 

92 
Exch 


§935j 
120 


Exch 

140 

107 

195 

93 

2134 

t40 

115 

103 

90 

1 

5 

"r9'i2 

§  90 
§65 
200 

♦  ■II4 
345 

3S 

94 
2 

181 

85 

'90' 
tk  Ex 
115 
116 
340 
139 
104 

*V78 

♦2678 

2 

45 
120 
125 

a 

40 
2 

14 

60 
195 
4.'-i0 

4712 

Ull 

90 

92 

65 

;  82 

.    95 
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list 
130 

94 

40 

72 


95 
60 
60 
95 

'98 
30 
60 
21 
90 


97-'', 

96 
SrC 
1001  ■ 
lilOl. 
100->„ 
-I 


10:1 
lOO- 
lOO"',-, 

70 
101 
1001- 

99 
1011- 

9958 

98 

991 

'J  7 
lOlls 
101 
100 
101 

97 

100 

lOOlo 

101 

4% 
102 
101 

lOHa 
Rys 
97 

loois 
100 

06 

loa 
100 
IU012 

98 
100 


I'-j 
II 

80 

5.1 
61 

23 
100 

9II2 
84I2 
I37I2 
35 

68 

92 

50 

Ust 

1)3 
list 


9378 
130 
116 

list 

1471; 

115 

2J34 

52I2 

107  " 
100 

T6" 

2 
40 

100 

67 

"5' 

355 

38 

9S 
23., 

20 

87 

60 
120 

list 

120 

122 


109 

8 

27 

3 

60 

130 

130 

10 

50 

3 

17 

60 

210 

500 

im ' 

95 

971; 

76 

90 

101 


Industrial    and   Miscei 

Consol  Car   Healing    .100 

cons  Hy  Lgt&Hefrlg.lOO 

loiisol   Huhber  Tire. .100 

Preferred    lou 

Debenture  4s  1951A&0 
'ons  Steamship  Lines  lou 

Coll  tr  4s  1957  rctsj&.l 
_'orn  Prod  Ret  See  Stocli 
eCruclblc    .Steel lou 

ePreferre<l lOO 

Cumhciiand  El.v  Copper. 5 
fDiamoiul   Match  Co.lou 

Domltiiou  Copper lu 

Douulas   Copper f) 

Ecoii'y  Lt  i  P  (Jollet.  lU) 

1st  M  s  f  g  5s  1956. J-D 
Electric    Boat lou 

Preferred    lou 

Electric    Vehicle IlOU 

Preferred    100 

Empire  .Steel lOU 

Preferred    "lou 

cFederal  Sugar  of  N  Y  Ser 
eGeneral  Chemical 100 

ePreferred 100 

G(jl(llleld  Consol  Mlnes-10 

'iokl  Hill  Copper 'l 

.ireene   Cananea 20 

GuKgenheUn  Explor'n  lOu 
Hnckensack  Water  Co 

Kef  g  4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.   lou 

Preferred .100 

Isl  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOU 

e5s  1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty lou 

"Ingersoll-Rand  com. 100 

ePreferred    .100 

Internat'l  Bank'g  Co  100 
Int'nl  Mer  Mar   See  Stk 
"nternat'l    Nickel 100 

Preferred    loo 

1st  g  5s  1932 A&O 

international    Salt  ..lOu 

1st  g  5s.  1951 A-U 

Internat'l  Sliver 100 

Preferred lou 


1st  6s  I948."""j-D  §104 


i 

liiu      A  sk 

■M 

tih 

5 

7 

20 

271? 

37 

40 

3e. 

•::c. 

14  s,, 

1478 

Exc 
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8 

81 2 

53 

64 

*,S3g 

8I0 

133 

y.i 
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334 

5    92I3 
22 
60 
1 

"7 
50 
Stk  E 
59 
97 
♦  63.1 
*.i 

nils 

190 

85 

33 

U 

16 

50 


100 
35 

iio'o" 

6 

20 

100 

70 

90 

90 

Exo 

96 

84 

83 

14 

47 

5 

57 


96 
26 
75 

3 

6 
12 

xH'sI 
64 

"s^ 

,195 


88 
3« 
11 

m 
55 

[i«s 

46 


7 

30 

110 


Lackawanna  Steel 100  "  So 

Lanston    Monotype 20  "li''n 

Lawyers' Mtge  Co IOC  22u 

eLeh  &  Wllke.s-B  Coal  50  97 

Lord   &  Taylor 100  125 

Preferred    100  97 

eLorlllard   (P) .  pref., lou  125 

Madison  Sq  Garden, .lou  34 

2d  6s  1919 M-L\  ,5 

eMauhat  Beacii  Co luu  2 

Manhattan  Transit.        20  *2i' 

MltcheU    Mining lu  :       .1: 

Monougaheta  K  Coal...=-o  =    .51. 

Preferred    du  *2/ 

Mortgage  Bond  Co lOu  y.3 

Nat  Bank  of  Cuba loo  jr/ 

National  Surely loo  135 

Nevada  CoMs'd  Copper.;.  *19 

Nev-Utah  Mtn  &  SuL.lu  *i 

eNew  Central  Coal 2u  4) 

N  J  Ter  Dock  &  imp.lUu 

N  YAli  Biai;eOs   See  Stck  Exc 

N  Y  Biscuit  63  1911.M-b  100 

eNew   York  Dock lOU 

ePreferred loo 

N  Y  Mtge  &  Security. lou  iVg' 

N  Y  Transportation 2u  3 

Nlles-Bem-Pond  com. 100  95 

Nlplsslng    Mines o  in, 

eOntarlo  Silver 100  4 

Otis  Elevator  com loo  39 

Preferred    100  q4 

Pittsburgh  Brewing 5U  iiy.3j 

Preferred    5u  ^39 

Pittsburgh   Coal. See   Stk  ijxc 
Pope   Manufacturlng.ioo 

1st  preferred 100  30" 

2d    preferred 100  i 

Pratt  &  Whitn  pref.. 100  95 

Realty  Assoc  (Bklyn)  lou  135 

Royal  Bak  Powd  com  loo  140 

Pix-iCiii-d lou  i()2 

Safety  Car  Heat  &  Lt.lOO  jio 

Seneca  Mining 25  * 

Singer  Mfg  Co 100  45O 

Standard    Cordage loo  3, 

1st  .M  g  5s  '31  red. A-O  9j 

Adjust  M  5s  Apr  1  1931  21. 

Standard  Coupler  comlOO  3,)  ' 

Preferred    lou  {qq 

Standard  Milllag  Co 100  10 

Preferred    100  39 

1st   5s    1930 M-N  SI 

Standard  Oil  of  N  J. .100  j(j65 

Swift  &  Co-Sea  Bost  Stk  '  K,e 

Isi  5s  1910-1914. ..J-J  51001. 

eTexas&  PaciUe  Coal.lOU  75" 

Title  ins  Coot  N  Y... lou  105 

Touopah  Mlu  (Nevada).  1  ♦? 

Trenton  Potteries  comlOO  4 

Preferred,   new 100  ,50 

Trow  Directory 100  30 

Union  Typewriter coualOO  gj 

1st  preferred lOU  107 

2d  preferred 100  103 

United  Bk  Note  Corp..5u  *i8 

Preferred    5U  *52 

eUnlted  Cigar  Mfg.pf.loo  95 

United   Copper loo  j4i. 

Preferred    100  37 

U  S  Casually lOu 

U  S  Envelope  com lOo  "25 

ePreferred lOo  109 

U  S Steel  Corporation — 

(Jol  tt  8  f  .5a  '51  opt  '11 

Col  tr  8  f  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem.lOO  „„ 

eUtah  Copper  Co-S«»  Stk  Uic 
VVaterbury  Co,  com. .100 

Preferred 100 

Westchester  &  Brooz  TU 

&  Mtge  0«ar 100 

Western  loe 100 

Westlngh  Air  Brake 50  *\0t 

West  El  &  Mfg  bs-3e$  St 
White  Knob  U\a 10 

Preferred lU 

Worthing  Pump  pref.lOO 


95 

list 

N8 

S7l2 

10 
w  52 
»     « 

100 
5fc 
l.J 


105 
135 
lOi 
135 
4« 

•i»4 

h 

a2'» 


§U2 

113 

50 


list 

34" 

143 

4 

100 

uu 

412 

41 
97 
20I4 
40 
list 

'4 

32 

3 

#0212 

HU 

15* 

104 

Ufl 

fi6 

465 

1 

27 

3 

36 

110 

12 

41 

86 

6«8 

llBt 

lox 

M 

119 

V>8 

8 

55 

40 

im" 

105 

n 

07 

14*4 

39 

200 

ioi' 

lis 

M8 


1(M 


Exc 

*»« 
*&, 

107 


Hat 


lU 


HI 


♦  Per  share,     i  Buyer  pays  accrued  Int.     a  Kx-rlghts.  t>  Basis,  c  Sells  on  Stk.  Ex..  but  not  very  active.   I  New  stock,  n  Nom.  s  Sale  prtoe.  zjix-diy. 


BOSTON  STOCK  EXOTT^NaTl— Stock  T?ecord,  Dailv,  Weeklv  and  Yearly 


.<,HAu!.  I'RlCit'  —  SinFEHChSTUM  l'i:iCtS 


SatvrOau 
Nov.  M. 


96U    9614 
*98l4    99U 
222     222 
12til4  1271 

*220      

133      133 


300  300 

10  10 

* 56 

*S  10 

*50  52 

149  149 


*127       

7612     771- 
sSO       81 


11 

55 


12 

5734 


15912  160 


*190  

*87"  II" 

*98  

181  I813f 

*96l2  971' 

'SS12  89" 

*106l2 


3OI4 

947g 
7 

ITIo 
136 
131 
I3II2 

31 

9578 

*3 
125 

"ih 

*245 
*lo6l2 

57I4 
♦87 
215 

2I2 
*64 

88 
1241^ 
173 

*934 
10438 
*22 
«25 

*ll2 
132 

6II2 

2934 

5738 
II3I2 

9 
*75 


95 
81  „ 

173j 
136 
1311" 
1323c 

31 

961/ 
33s 
125 

"sX 

250 
157 

57l.( 
88 
215 
2>r 

88"' 
125 
17.i 

10 
1043. 

24 

26 

2 

I32I3 

6  's 

30 

5Sls 
113!2 

10 

86 


9 
*40 

S6I4 
27I4 

"su 
3814 

* 

'i8l"2 
*.51 
I7I2 
23I4 
27I9 
125li 
690 
*35I-> 
*.40 
8118 
*10l2 
2I2 
1638 
106 
III2 


9 
41 

87 

3734 

"'S'll, 

3834 
.75 

18'" 
.54 

1778 

23': 

28 
126 
695 

361  •> 
.43 

813,! 

11 
2I2 

167£ 
106 

1178 


23 
15 
14 
*6^ 
*  .55 
41)1 
I3I4 
1478 
6912 
*.60 
2O-34 
738 
8778 
*.60 
5812 
123 
2834 
* 
*98 
5I2 
2% 
18^ 
29 
19'2 
*83 

1914 

153s 


23I2 
15'2 
141., 

634 
.70 

4l8 
13-^s 
147s 
70 
.70 
2034 

758 
88I4 
.75 
59I4 
123 
29I4 

1 
99 

51? 

21 2 
187s 
293g 
20 
85 
193s 
1538 


.30  3OI4 

4434  45 

46!i.  47 

fi  (534 

46>j  48 

49t2  aovi 

*5  fll.t 

*6l2  7 

,153  1*3 

2»2  21 2 


Nov.  16. 


9618    9618 
*9Sl2     9912 
222     222 
127      128 
222      222 
I32I2  133 


300      300 
10        lO'i 


*55 

9 

50 

149 


5b 

9 

51 

149 


127      127 

7(i34     771; 
*80        81 


12       13 

5634     S73. 


15812  1591: 


noo 

26 

87 

98 

180 


26 

87I2 
98 
1813.! 


96*4  97 
160      IGO 

88  89 
IO6I2  107 


305s 
94 
7 
1734 
13134 
'31 
13112 
301  •> 
95 
*3 
*125 
*1958 

8 

S245 

1.55 

57 

86I2 

"23"4 
65I2 
89 

124 

173 
*834 

104 
23 

*25 
♦  lU 

132 
593s 
2934 
5678 

11314 
912 

*75 


311 

95 
71 

181 
13.51 
131 
1321 

31iy 

96 
3''; 
1253 

20's 
81s 
249 
156 

57 

861; 

"3"' 

68 

89 
12-1 
174 

10 
1041' 

23 

26 

2 

1321' 

611' 

30 

58 
114 
9': 

85 


Kov.  17. 


»961s    96-",' 
*9S7j     OO's 
222      222 
128      127 
*2L3 
lo2ls  133" 


300     300 
11        11 


56 
*S 
50 


68 

10 

60 

150 


r2S      129 

*77        78 
*80       81 


IHg     12 
&r        57 


169      1591" 


191      191 


871t    871; 
98       98 
1S2«4  I8335 
9638    973; 


♦88        89 
106'g  lOCl; 


S34 
39 
8512 
27 
5278 

5 
3858 

*i8i4 

.51 

17 

23 

27I2 
125 
(iOO 

35I2 
.39 

8II4 
*10l2 

*2l4 

I6I4 
10.510 

1138 


31        32lt 

94        943 
7»s       71; 

I8I2     191- 
I32I4  1331' 
130      1303, 
I3I84  1323- 

31        31I4 

96l8     96 

*3  .•''^s 

*12S      12i34 

*I93,     201s 

*77g       8I4 
248     848 
1551«  1551 

57        57 

87        87 
21s     215 
278       33s 

€7        68 

99  90 
138  128 
173      I7.3I2 

*934  10 
104      IO4I2 

23  23 
=^25        26 

*11.  t 
132      132 

59I4  60 
»29        293j 

57I4     68I4 
11334  114 

9ig     t)i: 
♦76       85 


Wednes'ia'j 
Nov.  IS. 


*95l4  951c 
*99l4  lOOlj 
222I4  222I4 
12612  1271" 
*222  ..I 
133      133" 


*300       ... 
*10!2     11 

'Jsi'2  Yo" 

52        52 
* 150 


260      260 
lis      130 

7712     771' 
*80        81 


lU,     11I2 
55        5634 


I59I2  160 


190      190 

27        28 
88I4     88I1 

*98       

182      184 
*96l2     97I2 


*89       

106      106 


32        33I2 
9414     95 

73s        814 

1834     1934 

132lj  132Sf 

1.30      I3OI4 

I3II4  1321s 

31        31 

951  :> 


*3 


o=s 


9  »t 

3934    *38 
863.1.     8534 


271 
527;; 

5 
39I4 
.75 
19 
.51 
171a 


233^       23 
2734       2718 
12612     120 


690 
3534 
.39 


811"      81 


11 

2-" 
18 
107 
1134 


23 
1518 
14 
634 
*.55 
4I2 
13 
1434 
70 
*..55 
2018 

7 

87I4 

*.60 

58I4 

123 

2812 

"98l"2 
5l8 
2I2 

1818 

2914 
19I4 

83 
19 

1434 


2R1 
15'i 
141 

03, 
.75 

47f, 
131.! 
35 
70 
.65 
20' 

71 
88 
.75 
59 
124 
29 

1 
9812 

57, 

1S7; 

295^ 

20 

85 

19 

I5I4 


30  3OI4 

44  4BI4 

4f34  47 

61s  6I2 

4534  47 

485g  49I4 

6  5 

6I2  6I2 

153  153 

21?  21? 


2T 

"4»4 

3812 

"1814 
.50 
161e 


685 
34I2 
*.  39 


101_ 
*2l4 
17 

lor 
11 


87g 
40 
863s 
278. 

"512 

89I4 

.75 

18' 4 

.54 

171s 

21 

28 
125 
690 

341." 

.40 

8  Us 

1034 
?'• 

1734 
107 

13 


23 
16 
14 
filj 
*  .65 
478 
1278 
14«4 
70 
.GO 
2018 
(•■34 
87I4 
*.60 
58 
*123 
28lj 

OS's 
6I2 
214 

I8I4 

29 

19 
♦83 

I8I2 

1434 


24 

U3.J 
14 

7I4 
.75 

r)34 
131 2 

15 
70 
.60 

201" 

7 
88 
.76 

5838 
124 
2878 
1 
100 
t34 
»1? 
I8I2 
30 
197f 
85 
19 
I5I4 


3OI4  3OI4 
45I2  4678 
4(  34     47 

46I3    47 
48Ir    49I3 
5 

61? 
I62I4  163 
232       2I2 


478 
ei2 


;25i2 1253., 

IOI4  I9I4 

7  7 

250  250 

155  1551- 

57  57 

8634  87 

' 215 

3  31" 

6SI2  6y34 

90  90 

I27I4  12s 

173  174 


10 

104': 

23 

26 


97 

104 
23 

+25 
*llo       2 

130  "  132 
60  61 
29  29 
5034      5734 

II3I2  114 
*8  9 

*75        85 


8I2 
*39 
8518 
27 
62 
5 
371  ■> 
*.50 
18 
■■■■  .51 

i(:34 

23 

2634 
II8I4 
690 
*34 
*  .39 

81 

101- 

*2l4 

1634 
107 

Ills 


81 

40 

87 

271  ■> 

5218 
5 

381" 
.75 

18 
.54 

16 

23I2 

273; 

120 
C90 

343 
.40 

821. 

101: 
21" 

171" 
107 

111 


2  lutTSday 
Nov.  19. 


95 

9834 
223 
128 
225 
133 


951.' 
9S34 

223 

1291 

225 

133 


300     300 
1034     1034 

*56       59 
8I2       Sl- 
50       50 

* 150 

Last  Sah 
Last  Sale 
Last  Sat' 

*ub'    '.'-'.. 

7734  773 
Lost  Sal 
Last  Sat 

1184      113 

55  55': 
Last  Sat( 

159      159 
Last  Sale 
Last  Sail 

190      190-3., 

'88*     '89"' 

*98       

I8O34  1821? 
*96l4     97I4 


89       89 

*106       

Lail  Sale 


32I4 
941 2 
734 
19 


323j 
95 

fi. 
U3, 


13bl2  13?1" 
130      130 
I3II4  1315.C 
*29        31 
95        961- 
LaH  Sale 
12534  126 
♦  ISl-j     ISI2 


73 
250 
154 

571" 
87 
2141" 
31  < 
70" 
90 
127 
174 
10 
1041" 
231? 
Last  Seue 
Last  Sate 
1.30      131 
60        C03j 
29        29 
5638    57I4 
113      llSlj 
734       73., 
Last  Sail 
Last  Sale 
Last  Salt 


734 
250 
1.5?'" 

5Vl8 

86 

'"314 

69 

90 
127 
174 

10 
104 

23 


23 
1614 
14 
7l8 
'.55 
.■=3,, 
131  ■> 
HI-) 
70 
.55 
1938 
655 
8712 
.65 
57I2 
124 
28 

"98' 
51 2 
238 
1818 
29I2 
I8I2 
84 
I8I2 
I4I2 


23 
I6I2 

I4I4 
7I4 
.75 
71« 

1378 

14-34 

70 
.60 
20 

i;-34 

883- 
.65 

581, 
124 

28 
1 

98 
6-34 
234 

181'. 

311 2 

19 

84 

19 

15If; 


2912 
4512 

47 

63« 
461'> 
47I2 

47g 

150 
•214 


29I2 

461) 
47 

f!-3s 

4718 

483,1 

478 
61-. 
510 
21'. 


8l8 
3812 
847, 
2084 

"5" 
3778 


8I4 
40 
85-3., 
271; 

""5" 
38-3j 


Last  Sal 


18 

*.51 

I6I4 

2284 

27 
119 
685 

34 
.40 

81 

IOI2 
2 

16-34 
105 

iHs 


18lj 
.54 
K'f 
231j 
27If 
120 
685 
341- 
.40 
8II2 
IOI2 
2I4 
17 
1071,' 
111,1 
Last  Sale 
23       231 2 
16        16 
I4I4     I4I1 
7  71.' 

Last  Snh 
0  61' 

13-3s      irU 


1410 

6934 
*.55 
1918 
61 2 
8718 
*.60 
5734 
122 
2H 


1412 
70 

.60 
191" 

65^ 
8734 

.75 
577s 
122 
28 


Last  Sale 


97 
5I4 
278 

1818 

31 

18 

82 

I8I2 

1438 


97 
51 2 
3-3; 

I8I0 

3!U 

I8I2 

83 

I8I2 

15 


30 

4512 

4l>78 

tils 

46-8 
465s 

5 

6l8 
150 

23s 


30 

46 

4678 

63y 
473, 
48 

5 

61., 
150 

21" 


I'Txaav 
Not-.  20. 


95 
991 

222 

12984 

134" 
150 

'1034 
69 
10 
60 
1471c 


945s 

222 " 
12912 

*22o 

133 

150 
*bOO 
1034 

*56 

*Sl2 
* ." 

14712 
120  Nov '08 
IC3I4  J'ne'OS 
13314    Oct'OS 

130"      l"3"o'" 

7734       7(84 

1         Oct"08 

190      Sep '07 

III2      III2 

54I2      54I2 

1 538     Apr'08 

159 

Aue'OS 

Oct'OS 

191 


158 

140 

205 

191 

28 

89I4 

98I4 

I79I4 

*95l4 


28 
89I4 
99 
I8II4 
96I4 


8912       89I2 
140'"  Sep'os 


3158 

95 
778 

19 
I32I4 
130 
130-18 

29 

9434 


325>; 

95 
8I4 

197s 
133 
1301 
1311 

29 

95 


I2     June'OS 

*125        

*1834       19 


250 

153 

67 

87 

* 

*234 
7OI2 
*89 
127 
173 
*«-34 
104 
*22 
26 
1-34 
130 
CO 
2Sl2 
5434 
11284 
7.'i8 
76       ■ 
4573 
4418 


250 
15312 
57 
871  r 
214 
3 
78 
90 
127 
174 
10 
104 
24 
Nov'08 
Nov'08 
130 
611" 
291' 
568; 
113 
76, 
Nov'08 
NOVO8 
Sep'OS 


8I4 
38I4 

8278 
2612 
49I4 


8I2 
38I4 
851.1 
27I4 
461" 


3684       377f 
70       AUK'OS 


18 

"ie" 
2214 

2f.l2 
118 
1675 
33I2 
.41 
79 
10 
2I4 
I6I4 
IO4I2 

n 

1-3, 
23 
16 
1?U 

C84 
.60 

6 
13 
14 
69 

.58 
I8I2 

6I4 
85I2 
*.60 
67 
118 
27 
.90 
9612 

6I4 

3 
I7I2 
30-34 
17f8 
81 
18 
I4I2 
35 
2934 
44I4 
4684 

6 
46 
40-34 

434 

fil-. 
*1.52 


18 

"li6!2 
23 

27 

120 

675 

34 

.41 
8II4 
10 

21.1 

1C3. 

105 

lU? 

Oct'OS 

23 

iei2 

14 

7 
Oct'OS 

C.l.' 
I3I4 
14 
70 

.58 
19ir 

61" 
873f 
.75 
5734 
123 
28 
Oct'OS 
97 

61" 

31s 
18 
33I2 
I8I4 
83 
18 
14I2 
36 
30 
45 
4fi3j 

(ilj 
46-34 
478f 

43,. 

61- 
154 

2I4 


O't' 

Week 
^^arc 


961 

7 

81 

3.231 

102 

25t 

IS 
245 
400 

26 
230 

33 


10 

236 
302 


2,358 
1,826 


806 


88 

210 

2SCi 

49 

8,29(: 

217 

4 

230 

8 


25,78." 

471 

12,386 

4,127 

3.767 

241 

22,446 

522 

1.497 

"48 
10 
671 
336 
182 
726 
112 
11 
9,723 
790 
383 
306 
699 
671 
752 
311 


1,365 
14,014 
390 

32,1S6 
745 
945 


MOCKS 

BOSTON    STOCK 
KXCHANGE 


Kan'ie  titui, 
Jan.  1  190.H 


K.iilrri.,os 
Atch  Top  &  Santa  Fe.lO( 

Do    pref .101 

Boston  &  Albany lu(i 

Hoston  Klcvateri ]()( 

Roston  &  Lowell 10( 

iioston  &  Maine 100 

Do    pref 1011 

I'ioston  &  Providence,] 0( 
Hoston  J-'uburbaa  El  Cos 

Do    pref._ 

Biston  &  Wor  Elec  Cos. . 

Do    pref. 

Chic  Juno  Ry  &  URY.  io( 

Do    pref l()(> 

Con  &  Mont- Cl?iss  4..10( 
Conn  &Pa.s.sRlv  pref- UH 
Connecticut   River  ..10( 

Htchhun^   pref km 

(ia  Ry  &  Electric loi 

Do    pref 101 

Maine  Central ion 

Mass-  Electric  Cos lOd 

Do    pref.. loti 

.Vlexicnn  Central Idr 

■N'  Y  N  H  &  Hartford   lOc 

Northern  N  H loii 

.Norwich  &  Worpref-lOd 

< >\c\    Colony ](io 

Rutland  pref.  .  .  ](i(i 
-cattle  Electric ]0( 

Do    pref- -    -Uld 

Union   Pacific loc 

Do   pref 10(1 

Vermont   &  Mas? 100 

West  End  St 5(i 

Du    pref .   5(1 

Wore  Nash  &  Roch-.ioo 

MiscelUneous 
Amer  Agrlcul  Chem-.]0(i 

Do    pref ..10(' 

Amer  Pneu  Service.      50 

Do    pref 50 

Aniei  SiiearRetlD 10( 

Do    pref 10( 

Amer  Telep  &  Telee'. - 1 0( 
American  Woolen 10( 

Do    pref 100 

Boston  Land K 

Cumber'  Telep  &  Tei   100 
Dominion  Iron  &  Steel- 
East  Boston  Land.    .   .. 
Edison  Elec  Ilium.. .100 

General  Electric l(i( 

Massachusetts  GasCosloo 

Do   pref _iO( 

Mergenthaler  Lino  -.100 
Mexican  lelephone.-  It 
.N  E  Cotton  Yarn 100 

Do    pref 100 

\  E  Telephone 100 

Pullman  Co ]oo 

Heece  Button-Hole..  10 
Swift  &Co...   .  100 

Torrlng-ton    Class  A..    25 

Do    pref .      2.5 

Union  Cop  L'd  &  M'g.   25 

United  Fruit ]0(' 

Un  Shoe  Mach  Corp..   2.5 

Do    pref z: 

II  S  Steel  Corp 101 

Do   pref ..lOii 

West  'Telep  &  Teleg-.lOO 

Do   pref 100 

Westlnir  Ei  &  Mfg...    50 

Do    pref 60 

.Minrnz 

Adventure  Con 25 

Alionez 2^ 

Amalpanuited  Copper  ]00 
\m  2.\ni-  Lead  &  Sm..    2.5 

Anaconda 25 

Arcadian 2.5 

Arl'/ona  Conimerclai.-   25 

Arnold 25 

Atlantic    25 

Bonanza  (DevCo),.  10 
BostonCcnC&G  (rets)  fl 
Bos&C'rbCop  &SI1M 

Butte  Coalition 

Cahimet  &  Arizona 

Calumet  &Hecla 

Centennial 25 

Cors  Mercur  Gold 1 

Copper  Range  Con  Co. 100 

Daly  West 20 

K;n,  River . ]2 

Franklin 25 

Granby  Consolidated. lOO 

Greene  Cannnea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

'..-il;e  Copper 2-5 

La  , Salle  Copper 25 


1,4.51 

255 

41,875 

8,022 

68 

1,294 

10  845 

1I696 

700 

8.886 

12,076 

7,101 

3,047 

67 

275 

50t 
5,61f. 

310 

1,250 

13,942 

587 
7,133 

21643 
4,388 
2,616 
2.140 

loIflfiS 

13,711 

1,460 

925 

630 

3,702 

1,195 

12,530 

200 

5,480 

225 

1,007 

'199 
4,182 
8,555 
6,631 
7,312 
6,579 

575 
1,601 

710 

400 

825 

lfi,359 

1.671 

4,807 

13,034 

4,040 

780 

343 
41 
l,505i\Vvflndot 


1.5 
10 
2 


&  S.. 


25 
25 

10 

25 
25 

10 

5 

10 


Mass  Consol 

Mayflower 

Mexico  Cons  M 

■'iimi  Coppei 

Michigan 

Mohaw  k 

.Montana  Consol  C  &  C 

Nevada  Consolidated. 

'twhoi'sc  Mines  &  S. 

North    Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osoeoln 25 

Parrot  (Silver  &  Copp)   10 
Phoenix   Consolidated   2.5 

Uulncy - 25 

Rhode    Isl.-ind 26 

Santa  Fe  (Gold  A- Cop)  10 

Shannon 10 

■-'uptrlor 2.5 

Superior  &  Pitts  Cop-   10 

ramaraek 25 

Trinity 25 

United   Copper 100 

Do    pief 100 

nnltedState-sCoalAOIl  25 
U  S  Smelt  Ref  &  MlH-    50 

Do    pref 5(1 

Utah-A)  ex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co lo 

Victoria 25 

\'vinona 25 

wolverine .' 25 

25 


Lovcu 


U7-'>,<(  Fei)  11 
80I2  Mcli  3 
1811?  Jan  V 
125  Feb  17 
•iOOij  Feb  1) 
114  Oct  2: 
Feb  1 
Jan  10 
Mcii  -i 
Jan  31 
Nov  lb 
5 


H  luhesi 


136 

284 

9 

4  5 

81 


4184  Nov 
126  Jan  ■: 
102  J;m  ]( 
I63I4  Alcb  c 
13314  Sep  25 
-44  Jan  14 
117  Jan  •.' 
r.  Apr  27 
1.1      Oct  It 


^l4  Jan    i 

40    Jan    i 

1.53s  Apr  26 

12s     Jan    0 

J  no  -', 

Apr    0 

Jan  11 

Jan  li 

Feb  IV 

SS-'sJan    ■.: 

1101"  Men  -^ 

7834  Apr    4 

150     Jan  13 

76     Jan    '.; 

Jau    2 

J'iy  y 


140 
'iOO 
175 

;6 

70 


96 
138 


13 

77 
4 


Jan    3 

Mctil? 

Feb  lu 

&i  Feb  2i 

1/914  Jan    2 

106     Feu  IS 

99     Jan     2 

16    Jan    2 

<73j  Feb  lb 

3     Jan    7 

90l2J-2n  11 

1434  Jau    t 

4I4  Mehli 

•201     AJclii; 

111    Jan    i 

M  ell  2c 

Jan    i 

April 

Mch  i 

Mch  b 

Mch2i 

Jan    4 

Jan    i 

Apr  10 

Jan    i 


4!i 

77 

192 

1 

40 

75 
105 

47 
9 

881" 


20  Jan 
'-0  May  2: 
H4  Mcli2:. 
11412  J.'in  i 
oSi2Jan  4 
24 '8  Jan    3 

20  Jan  2 
S7i2Jan    2 

4  E-eb  3 
69  Jan  V 
197s  Feb  IS 
347s  F"eb  lb 

II2  Feb  21 
24     Apr  2b 

45  Feb  1> 
2084  Jan  IJ 
28     Feb  19 

3I4  Apr  29 
14  Jan  y 
.40    Feb  1-! 

8  Apr  22 
.25     Oct    7 

IOI4  Apr  lo 
111.)  Apr  14 
151"  Jan  2 
fc3  Feb  20 
(565     Mcb    5 

21  Feb  10 
.26  Mch  6 
5518  Feb  18 

7  Jan  3 
.99     iMcti   6 

bW  Apr  22 
SO    Jan    i 

678  Jan    2 

:     I5s  J'ly   1' 

1784  Feb  17 

10     Sep  22 

12i4Jan    2 

2I4  Mch  6 
.25    Jan  10 

4     Oct  15 

S34  Sep  22 

7I4  Feb  25 

46  l'"eb  19 
.40     Oct    9 

838  Jan    2 

43g  Oct  22 

403j  Feb  19 

.50    Jan  16 

28    Jan    2 

77     Feb  19 

1013  Jan  11 

ijMchll 

77     Feb  19 

2     Mch  26 

13,,  Apr    3 

984  Feb  19 

14     Apr   3 

14l8  0ct  17 

66     Ak-ii20 

1218  Feb  19 

4.5s  Mch  24 

2334  Apr  16 

9  Mchai 
28  Mch  6 
37     Feb  10 

438  Sep  10 

2912  Jan    3 

2878  May  8 

21?  Apr  lb 

4i2Jan    2 

llSijJan    2 

60     Mav2.s 


i!6l4 

9834 
lik3 
140 
225 
140 
156 
iOl 

13 

58 

17 

6OI2 
150 
120 
165 
138 
'260 
131 

79 

81 


Nov  ' 
Novl 

Nov  IS 
Jan  '2' 

Novi; 

Jan  2> 
Jan  2i 
NovK. 

M.  L, 
Ncv  I V 
Jau  26, 
Jan  h 

J'U(  li 
Nov  '^ 
Mch  • 
Apr  2j 
Nov  IS 
Apr  2  J 
Jan  -2. 
Oct  It 


•M  t  7etwvs  Ycm 

11907 


13 

68 

19 

161 

145 
;05 
192 

29 

89 14 

'jy 

1S4 

97", 
IbO 

91I2 
.07 
14U 


NovlL 
Nov  £ 
Mcliu) 
Nov  I 
Apr  J 
Feb  ■  ( 
Novl(> 
Api  ■- 
Nov  21 
Nov  1.0 
Novl 
Nov  17 
Nov  lb 
Sep  1;^ 
NovK 
Mcii3 


215 
3 

78 

90 

128 


33l"NovlS 

95I2  Sep 
8I2  Ma>  1 

il  Ma>l, 
lo758  Nov  t 
li2  Nov  t 
1321?  Novlt 

3134  Novl. 

yu'j  Nov  13 

31"J'iit    . 

126  '  Novli 

191/  Nov  t 

8-3sNov]4 

2.501-.  Nov  11 

157     Novlb 

6^l2  i\la\  J 

yo     Nov  V 

Nov    ( 

Oct 

Nov:. 

NovlL 

Novl 

174I2N0VI 

10     Feb  21 

108I2  J'ly  a  I 

24     Oct  17 

26I4  Oct  2l 

212  Jan  ■>> 

148     J'lyli 

62-38  Novl3 

.  0     Nov   I. 

6884  Novlo 

114      NovlH 

yu  Nov  13 

SO     Sep    : 

46  Nov  9 
4414  Sep  1. 

12I4  Auel; 
413v  Nov  I 
8>ls  Nov  / 
30  .;  11^  Y 
63  Novl; 
6  Jan  1. 
3!)l4  Novi; 

.00  AUl;  '. 
It)l2  Nov    7 

.?5  NovlL 
islx  NovU 
24I4  Nov  y 
30     Aus   4 

130     Au'.;    1 

700  Jan  1; 
3084  Nov   / 

.-15  J  11'-  9 
837s  Nov  y 
U7s  Nov  i 

23^  Nov    I 

18     Nov  16 

J 10     J'ly  31 

131r  Aug  o 

27s  Jan  21 
26I4  -Ian  2, 
17  Nov  9 
17lj  Jan  iH 

S3s  AuK  1'. 
.75     J'ly  31 

S  Jan  l," 
14if  Nov  9 
I6I2  Nov  K 
73     Nov   7 

l-3sJan  24 
20-34  Novl:, 

S  Ma>  11- 
8984  Nov   7 

1     J'ly  31 

59I2  Nov   7 

12614  Nov   7 

30     Nov   0 

II4  Jan  26 
100     Aug    I 

578  Novlt; 

38s  Novl; 
19'4  Nov  9 
33'2  Nov20 
20  Nov  14 
.'<8  Nov  7 
26  Ani;  10 
lelg  Nov  11 
36  Nov  21 
3(34  Nov  13 
467s  Novi; 

47  Novil 
Nov  7 
Auk  7 
Nov  9 
Nov  16 

<71"Auc   7 

155     Nov  10 

33s  Oct    A 


7 

50 
63 

5 


Lenrcs 


i./ir.\o- 

IW'i  No 

:si)     Dc: 

11734  Ao 

"DO      .I'll 


129 

1,5;  I 
L'S.'i 


50 
16 


ILf^ 


No 
0(i 

o.\ 

J'U 

Al. 

No. 

No> 

Dei 


i,",;34  Oci 


170 
152 
■i44 
l!tj 

691  ■ 

7.! 

lOO 

7 

:  7 

14 


Oc 
J'h 
Dei 

Dec 

Au 
Dec 
Oot 

Nov 


l'.-71" 

No 

1<!5 

Dec 

205 

Ni. 

175 

Oct 

25 

No 

82 

Au 

■334  Nov 

1   OI2 

Oct 

/S3j  No, 

14.518 

No 

/4 

Dec 

94 

Nov 

140 

All 

10 

Oct 

721- 

No 

3I2  Nov 

yi" 

(;.-t 

y.s 

De( 

105 

Dec 

8914 

Nov 

]--'l4 

No- 

69 

Ocl 

3 

Me 

1"  Nov 
I"  Ocl 
1-.  Oct 
Nov 
Oct 
Ocl 
Nov 
l\o\ 
Dec 
J '11 
Oct 
No. 
Nov 
Nov 


V 

1^5 

11 

43 

75 

1.^6 

]1 

4(i 

SO 

6 

137 

9 

76I2  Nov 
20  J'n 
2412  Nov 

1  Oct 
1011"  Oct 

3b  Oct 
235f  Nov 
22  Ocl 
79I2  Nov 
i  Nov 
50  Nov 
26I4  Nov 
76     Ma.v 

68  Nov 
20  Oct 
4218  Dec 
19  Nov 
26     Oct 

2-34  Oct 

784  Oct 
.35    Sep 

6I2  Oct 
.35    Sep 

85»  Nov 

'io'oc't 

89  Oct 
£35  Oct 
10  Oct 
,25  Oct 
<4l4  Oct 

7I"  Dec 
-34  Nov 

6  Oct 
05     Oct 

61.;  Oct 

2  Dec 
III2  Oct 

8"6ci 

238  Nov 

.40     Nov 

584  Nov 


H  Ui/ie/ti 


lOVi" 

liV';. 

',-40 

152 

•.•31 

17J 

165 

:.t^l 

15 

iio 

2S.34 

^0 
101) 
120 
I^S 
156 
280 
135 
114 

SS 

v.ia 

101" 

711" 

25.34 
1901" 
160 
226 
2tlOl4 

45 

94 
103 
1821 2 

03 
170 

95 
110 
147 


Jan 

Jan 

Feb 

Jan 

.ian 

Jilay 

.Ian 

Feb 

Feb 

Jan 

Jan 

Jau 

Jan . 

Jan 

Feb 

.Men 

Jan 

Jan 

iloi 

Mcli 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Mcli 

Jan 


684  Oct 
37     Ocl 

1  Nov 
534  Nov 

"30"o'<i'l" 

l2Sep 

18     Oct 

71     Ocl 

83j  Oct 

I"  Dec 

70     Oct 

2  Oct 
II2  Nov 
718  Oct 


51     Oct 

'J.38  Nov 

7  Dec 
22      Oct 

7l2  Nov 
24S4  Oct 

2778  Oct 


26»2  Oct 


312  Oct 
f2i"  Nov 
93  Oct 
.10      Nov 


26  Jau 
95  Feu 
1434  Jan 
33     Jan 

I37I4  lei' 
13134  Jan 

1341"  Jan 
3C1"  Jan 

102'"  Jan 
4  "  Jan 

115     Jan 

25     Eeb 

01.1  Jau 

230     Jii" 

162  Jan 
06^8  Jan 
S6I2  Apr 

215  "  AJcii 

4.3j  Jan 

76     J  1.V 

90     Jan 

126     Jan 

182  Jan 
11     Jan 

113     Jan 

221"  Jan 

27Ir  J'ly 

07)(  Jan 

120  Dec 
69  Jan 
29  Jan 
50-'!,s  Jan 

107-54  .Ian 

9     Jan 

82     Jan 

78I2  Jau 

80  '  Feb 

61"  Feb 
741J  Jan 

121  Jan 
63  Jau 
75  Feb 
153g  Jan 
28I2  Miiy 

2  Jan 
22  Feb 
.80  Jan 
33I4  Jan 


391,'; 
198 
1000 

47 
.52 
106 

2012 
4l8 

29I4 
151 

17^8 

514 

3612 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jau 
Mch 
Feb 
Apr 
Jan 
Jan 


30    Feb 

9I4  Jan 
184  Jan 

15I4  Jan 


24I2  Jan 
i;6i"  Jan 
31"  Mav 
20ir  Jan 

12o""Jair 
212  Jan 

63    Feb 
181     Feb 

36    Jan 

e3    Jan 

148    Feb 

(I234  Jan 

7I"  JaJi 

24%  Jan 


170  Jan 
42I4  .Tan 
77I4  Mch 
Ul  Ma; 
13I4  Jan 
70  Jaa 
49    Jan 


79     J« 


il*»  Feb 

14    Ja» 

iwi    Pek 

3N   Jam 


.;  BaJore  pay  t  ol  assess'tci  oaJlcd  In  1907.     ♦  Bid  anu  asked  prices.'    i^  New  stock,     e  Ass' t  paid.     6  Ex-stock  dlv.     7t  Ex-rlgbta      a  Bji-Ulv.  and  rtr*** 


KOT.  21  1908,1 


Boston  Bond  Ueoord. 


1349 


s 


BOSTON  S1H>CK  ttXCJU'OK 
Wkek  ENDINCi  XOV  20 


jLinBeU  Telephone  4s li)Ub 

A.in  Telei)  &  Tel  ooU  tr  48.192H 

Convertible  48. l'Xi>' 

Am  Wril  Paper  1st  St  6s  a  lai'J 
AtonToDifc  8  Fe  gen  g  48..  1995 

Adjustment  g  4s J'ly  1990 

Btamped J'ly  1995 

B*8ton  Klect  LlKht  Ist  68.  I9i)» 

Oonsoi  68 19'^4 

Boetou  <&  Liowell  4s 19 1 U 

Boston  <*  Maiiie4His 1944 

Boston  Term inai  Iat3'a8.1947 

But  &  Mo  Bit  ex  6s 191h 

Non-exempt  6s 191& 

Siukiug  tnnil  48 1910 

Batte  <&  Boston  1st  68 1917 

Oedax  Kap  <&  Mo  R  1st  7s. 1916 

ad  78 190U 

Cent  Vermt  Isi  g48..MaylU2() 
0  B  <&  W  Iowa  I>iv  Ist  58.1919 

lowaDiT  1st  4s 1919 

Debenture  68 191b 

Denver  Kxten  4s 192'<i 

Nebraska  Exten  48 1927 

a  &  S  W  8  t  48 1921 

Illinois  Div  SHiS 194ii 

Joint  bonds  Hee  Gt  Northern 
Ohio  JO  Hy<te  StK  Yds  68.1916 
Ooli  trust  rerundmg  k  481940 
Oh  Mil  &  St  P  Dub  D  68..  192(1 
Oh  M  <fc  St  P  Wis  V  div  6sl92() 
Ohic<K  NoMicnlst  gu  58.19ifi 
Ohio  &  W  Mlcli  gen  6»....1921 
Concord  &  Mont  con.s  48..19'.2(i 
Oonn  <&  Pass  K  Ist  g  48...i94:i 

Onrrenl  Klver  1st  68 i;>27 

DetGr  Kap<fc  W  Ist  48. ..1946 
Dominion  Coal  1st  s  t  6s. .1940 

ritoliburg  63 190- 

4s 1915 

48 1927 

Fremt  Elk  «fe  Mo  V  Ist  68..19a:i 

Unstampea  1st  Os li>'Ji^ 

at  Nor  C  n  &  y  ooU  tr  4s  1921 
Begist.oreu  48 X«21 


■if 

fYiday 
^ov  no 

Weelefi 
Hange  or 
Last  Sale 

^  « 
P- 

uaniir 
Januarv  t 

J  -J 

Hta        ASK 

Low       Btyii 

100  J'ne'08 
91  »s       92  S. 
94  Si       953, 

J78-4  Mar'08 

11 100  Nov'OS 

S9^S6p'0^ 

91      Sep  -Of 

il'6"  ITelV'oi 

101  Sep  '06 
104  l-J  Oct  'Of 
112'3Jan'03 
104     Oct  '07 

102  Sep  '05 

98  4!  Apr  OS 
100     J'ue'Ol 

117  J'ue'08 
111  Is  J'ly '06 

80  '4        80  ■-. 
IJlOa  Oct  '07 

98>a  Aug'08 
100     Apr'db 

99^4  001  0,- 
101) !«  Oct  '0^ 

97'ijMay'o7 
1l8734Aug'0fr 

102>4      102^4 
89     J'ly'dS 

118  J'ly '08 
126     ireo'05 

99  Ang'08 
100     Oct  '08 

91      Dec '07 

112»4.iau'0a 

104      Nov'oe 

8J,'sMay'08 

91      Nov'Ob 

98     Apr '07 

lO^iisApt'Oo 

06     Apr'O^ 

1/WHi  Api'08 

140      Ai)r'05 

9638        06  Si 

;»ui«       96  ■» 

^■, 
m 

1^27 

lA)w    High 
U8>8l00 
78  S»    92'- 
80's    95J, 

':783<178», 
;'6>8lliOOS. 
86      SiiSj 
91        91 

J.J 

J-J 
A-O 

Nov 
M-N 
MS 
M-R 

92      Sale 
953s  Salr 

"9»'i"99'-I 

91     

90>ii 

.l-J 

,I-,T 

104      104'- 

F-A 

l-J 



J  .J 

.l-J 

97       98'- 

A-O 

IVI-N 

.... 

117     117 

J-D 

A-O 

80  Wj  Sale 



76     aw 

A-O 

96^4  moo  • 

loo      100 

M-N 

F-A 

981*    9'.ii4 
98%  luOS- 

IVI-N 

M-S 

l-.l 

2:i 
.... 

86     1)89 

99      103 'i 

86        89 
118      118 

J-J 

A-O 

1028*  Sale 
90     

J-J 

.Vl-N 
J-D 
J-ll 

98'-. 

100     

96  99 

97  102 

A-O 

A-O 

A-O 

80       Hl'f 

IVI-N 

90     1192 

M  N 

VI- S 

M-S 

— 

96        H6 

A-O 

128      128  i-i 

A-O 

"963^  Safe' 

J-J 
ti-J 

2ii 
6 

9-.i'4lIy93^ 
92        98^, 

bosixjn  stock  kxch'gk 
Wkbk  Ending  Nov  20 


Illinois  steel  deben  5s 191o 

Non-conveitdebtu  58...191;i 
la  Falls&Sioux  Cist  78..  191^ 
Kan  O  Clin  &  Spr  l9t  68. ..192 
KanCFtSAGalt  Ist  78..  1908 

KanC  Ft  Scott  <&  M  6s 1928 

Kan  C  M  &  B  gen  4s 1934 

Assented  moome  58 1934 

Kan  C  <fc  M  By  &  Br  Ist  5sl929 
Maine  Cent  cons  Ist  78. ..1912 

Cons  1st  48 1912 

Maro  Hough  <fe  Ont  ist  6s. 1925 
Mexican  Central  cons  48..  19 11 

l8tcon8inc3s Jan  1939 

■Jd  cons  inc  os Jan  1939 

MicUTeleplst  os 191 

.vlinne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  68 1929 

New  EngTeleph68 1908 

6s  ....r. 1916 

58 191b 

-New  Eiiiiland  cons  g  58... 1945 

bosvon  Term  1st  4s 193ii 

N  T  N  H  &  H  con  deb  3  S.sl9oi 

Old  Colony  gold  48 1924 

Oreg  Ky  <fc  Nav  con  g48..1946 

oreg  Sh  Liine  Ist  g  68 1922 

Bepub  Valley  1st  s  t  68.  ..1919 

Kutland  Ist  con  gen  4Sj8.1941 

Butland-Canadlan  1st  481949 

.Savannah  Elec  1st  cons  6s.  1 952 

Seattle  Elec  Istg  69 1930 

rerre  Haute  Klec  k  os 192'.i 

rorriugton  1st  g  5s 1918 

Union  Pac  BK  &  I  gr  g4s.lii  17 

-O-y.ar  couv  4m I'.u  , 

United  Fruit conv gen 68.1911 
U  S  Steel  Corp  10-60  yr  5s.  196;; 
West  End  Street  By  4s....  19 15 

Gold  4S28 1914 

Golu  deDentiire48 1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  68.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi  78..190ii 


J.J 
A-O 
A-O 
A-O 
J-D 
(Vl-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
.riy 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J.J 
J-J 
,Vl-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Aot>  i« 


Hiu 
100 
100 


1 1 4  Si  1 1  6 
90     


102 


:to'2 

.17 

96 

01 

141a 

89  Si 

87 
_02 
1135^ 
101  ly 
116 
D813» 
1116 
1115 '4 


101     Sale 


102 


96     Sale 


WeeK's 
liaiuje  or 
hast  <sal<' 


Imw 
100 


Hiy/i 
Not'7j8 

lOOk 
Apr'O- 
Mar'Os 
."iie'08 

NoT'wh 
^,-V  '0,- 

Sep  '08 

102 
Nov'06 
Sep  '06 
J'ne'08 
Nov'08 
Apr 'O.- 
Apr'08 


102Si  Auk'04 

uioie     101 

100  Feb '08 
llM)»8-laD  '117 
100  Si  Sep '08 


1193 

98  Si 
196  ^^4 
11.20 
102 
107S2 
102 

98  Si 
105 

9  7 

49  Si 
'.103=8 
1  IftSifl 
I  16 
':  10234 

•Jo  U 
lOlia 
102% 

■.>H^4 

9&Si 
L94S2 

loysg 


Oct  'U8 
J'ly  (.,- 
J'ly 'Oh 
Oct  '0- 
/  ug'u7 
Nov'Oi> 
Mai '(»'.; 
May'06 
Nov'Of- 
Apr'Oi 
Nov-'OB 
1|V03\ 
111li6»f 
Jan  '08; 
1il02-^,, 
Feb '08 
Scj)  '08 
Jan  Ub 
Oct  '08 

96 
Sep  '05 
Aiiji'05 


11 


J\ange 

Since 

January  1 


Low 
9  7 '4 
95 

117 
HO 

100 


High, 
100 '4 
lOOS, 
117 
96 
101 


1091^11614 
>7Si    91 
87        88  Sj 

100  Si  102 


15      115 

74     11«6 
116     l|l6'g 
|15>4lll6i4 


93 
100 


lOi! 
100 


lOOSjlOO", 


79''^1|93 
»8Sj    98 Si 
119614  1|96'4 
103     11120 


LOO  Si  103 


99  V  11103  "s 
1184Vl|106'i» 
116      xl7 
1180      103i« 

•16 '4    96  >4 
101  '0  10Ii» 


98-4    99  >« 
79        97 


Noric— Buyer  (»ay.f  accrued  interest  lu  addition  to  the  purchase  price  tor  all  tsoaiou  Bonds.     "  No  price  Friday  ;  lalesi  i>ni  ami  .isned       \  Fiai  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


."'luii-e  I'riceM — (sol  Per  Centum  Price-j 


Baturdav 
Nov  14 


*45Si 
S'JSb 
lOOg 

9»4 

*9Si 
94  >« 
69 
2S, 
641019 
•40 
12 
23 

69=8 


•443» 
60'^, 
88<>8 


39  Si 

10»8 

9S. 
4U>4 
10 
94  S, 
69  Si 

2ifc 

41 

I2ls 
233*, 
703)0 
45 
44Si 
60  Si 
883« 


Monium 
Jiov  16 


99  9n 

8  8 

•14  14Si 

11'4  113g 


16 
39I4 

10^4 

913l6 
40  >« 

9I2 
94  Sj 
69 

2 

61-'4 

4934 
I.;'* 

2r'>A 

69=^ 

"443^ 
60 


46 
39  Si 
lo^t, 
10 '4 
40'e 
93, 
95 
70S, 
21  le 
66  ^i 
41 
I2I4 
223* 

70*16 

15 

4438 

50  Si 


t  uesaau       Weunesaay 
Nov  1?  Nov  18 


71'a 
99 

8 
USj 
llSi 


71 S 

99 

8 

14Si 
U 


46  Sj  461a 

3914  40 

10«8  10^6 

10»4  103, 

40  >«  4334 

9<>8  lOifr 

94 -fg  96  s, 

70^8  71't 


64 'g  65  i* 

41134  42 

1218  12 14 

21  Si  22 

70  70  -, 


ii        14 
4934    60  Is 
9i)'4    91\ 


7IH1  71Si 
99 

8  8I4 

14  Si  15 

'1114  n\ 


•46     

3938    40 

lt>«8    10=8 


1034  IIJ4 

43S]  46 

10  1014 

961*  96Si 

70S1  72 


6434 

12 
2II4 

6'°ie 


65  ig 
42  H 

1214 
21'-j 
70»io 


•44  ■«  441. 

•4114  46 

49  Si  493, 

9118  921* 

28  28 


TAursday         J"nUaij 
Nov  ly  Nob  20 


Vfi\t  98', 
•8  9 

16  •«  16  S. 

llSi  llSi 


•46      . 
39 14 

lO^g 

10 

42Sj 

10 

96^4 

69  Si 

2^8 
64319 

41  Si 
12 
21  ■« 
68«8 


39% 
lO'^H 

10^4 

43  Si 

97I4 
7031, 

2»i. 
64 
42 
12  i, 
2II4 
69  Si 


•44 
48=8 
91 


44  S. 
49  Si 

9138 


•26 

♦71 

•98 

•8 

16 


30 
7lSi 
98  S2 

\5\ 


•11%    USi 


•46 

3836 

•10=8 
10 
41S> 
9S» 
96  Sj 
69 

23l8 

eihe 

41 -i 

all's 

21'8 

67i3ja 

♦44  Si 
41^, 
4»3, 
90=8 


46I4 
39 

10^4 
10 '4 
42'. 
9\ 
96''^ 
693, 

2 '4 
61  Si 
4134 
11 '8 
21S! 

fig'i, 
45 

44 1< 
a 

9H. 
26 


aaCes 
0/    the 

Week 
Skare.s 


63 

11 

500 

870 

1,550 


76 

12.846 
86J 

14.92 

12,047 
l,7s-i 
8,300 

.n,664 
2,480 
2.88- 
1 ,67  7 

l.\502 
6,61 

10,736 


2  J  6 

4,tiU9 

23,741 


ACTIVE  STOCK!"* 

(tor  Bonds  and,  Inactive 
atoc/cs  see  below  J 


Unltitiiore 
Con.  Gas  El.  L.  &  Pow.lOO 

Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  prel 100 

United  By  &  Electric.   50 

I'hiladelphia 

.\merican  Bailways 60 

1,'anilina  Steel 60 

Electric  Co  of  America  10 

lien  Asphalt  tr  ctls 100 

Do     preltrctts 100 

Lake  Superior  Corp 100 

Leiiigh  C  <fc  Nav  tr  ctls.  50 

l.ehigli  Valley 50 

.MarsdenCo 100 

Pennsylvania  BB 60 

fhiladelp'aCofPlttsb).  60 
Philadelphia  Electrict.  26 
Phila  Rapid  Transit...   50 

Heading 50 

Do    Ist  prel 60 

Do    2dpiet 50 

Union  Traction 60 

United  Gas  Impi 50 

Welsbach  Co 100 


Kanue   Hince 
Jem  1  l»iif 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1 .. 
Mar2.7 
Jan  2 
Feul'.; 
Feb  lb 
.Ian    8 


4234 

26^8 

8S1 

3S. 

19 'a 

3*8 
78 '4 
62»8 
"19 
51»18 
31  "2 

5Sj 

dl2'a 

463ie 

39 

37  Si 
asllS. 
I   7319 

•25 


Mar  y 
Feb  111 
Jan  25 
Jan  1 
Jan  ( 
Feb2ii 
Jan 
Feb2vi 
.-lau  20 
Jan  . 
-Uiir  o 
Feb  2  I 
J'ue  9 
Febl 
Jan  3 
Jan  2 
J'uelO 
Jan 
J'ue 


Hiylcesi 


27s.Mayl3 

76     Apr  23 

99     Nov  11 

8I4  A11K24 

15SiNovl, 
12     NoTl7 


46  Si 
40 14 
10  > 
113, 
45 
USi 
97 '4 
T2 
2^8 
(i.^lll« 
42-* 
1238 
21  -J. 
70«i6 
4.1 
44-% 
5  6 '4 
9218 
28 


Nov  17 
Not  7 
J'ue2. 
Not  8 
Nov .  8 
Nov 
Novl 
Nov. 
.J.  pi  2 
Nov   4 
Novlt 

Oct  10 
Novl- 

N  ov  1  i 
.sluvl  I 
Apr  2: 
Nov  8 
Nov  1  .- 


cange   lor  JtYeviout 

Year  ( 1H07) 


Lowest 

33  Si 

Jau 

80 

xMaj 

78SjNo'| 

10 

Nov 

24 

Dec 

b'b 

Oct 

4314 

Uei 

22 

Oct 

"ff. 

ucl 

3 

Oct 

1334 

No\ 

4 

Uet 

69 

Oct 

48  Si 

Oct 

«H 

No\ 

Kbi 

Nov 

■iA\ 

Nov 

0*1  ft 

Nov 

dV'Z 

No-, 

36''HOCt  1 

3  6  Si 

Nov 

32  l-J 

Oct 

41'8 

.\  .> 

66  Sj 

Oct 

25 

aiay 

llvqh,est 


35  Jan 
85  Jan 
97  Jan 
23 '4  Jan 
48  Jan 
15     J'n« 


51  Jan 
47  4  Jan 
U  'bJau 

a     Jan 

36     Jan 

16     Jan 

103     .Ian 

78^8  Jan 

2  Sj  Jan 
io'iig  Jan 


48' 


Jan 
Apr 
^26 '8  .May 
69 '(.  Jan 
4538  Jan 
17  Jan 
OO^g.lan 
Oil's  Jan 
30     Feb 


Plill.AUt.l.l'niA 


Inactive  siuckst 

Allegheny  Val  prei:....5ll 

American  Cement 50 

Amer  Pipe  Mfg lOo 

BeU  Telephone  (Pa).lOo 

Cambria  Iron 50 

Central  coal  <fc  Coke.lOo 
Oonsoi Traoot  NJ...100 
I)iamon<l  State  Steel..  10 

Preterred lo 

Eaaton  Con  Electric  6.60 
Klec  Storage  Batt loo 

Preferred lOO 

Kt  Wayne  &W  V loo 

eermaiiiowu  Pass 50 

Indianapolis  St lot) 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  lO 
Inter  Sm  Pow  &  C  J8iu.5(J 
Keystone  Telephone  ..5U 

Preferred 50 

KeyHioncWatchCase.lOO 

Lit  Brothers 10 

Little  Scliuylklll 50 

Minehill  &  Schuyl  H..50 
K  Haven  lron<fe  steel. 5 

Northern  Central 60 

North  Pennsylvania. .50 

Penusylvausa  Salt 5t, 

Penu.sylvauia  .■-ieel..lO0 

Prelened 100 

Pliila  Co  (Pitta)  pref...50 
JPU|1  Germ  111  &  Norris.ol 

Pbila  Traction 5t 

Ballway^  General lo 

Bt^sqiiuu  Iron  &  Steel.  5 
Tldew.Mor  Steel io 

jpr -iirred 10 

Tduopah  Mining  ot  Nevl 

Onion  Tr  ot  Ind loo 

Wliited  N  J  KH  .4  C.  100 
Unit  '1  rac  I'lttN  pre(..50 
VNirnicK  Iion<fc  Steel.lo 

fcsl  JtiHcy  &  SeaSh.SO 
psXiiiurelauil  Coal.. ..50 
ilkf><  i.iH.s  <v    Klec. .100 


Bid 


100  S, 
47 


71 


40  S. 


254 
47V 


ASK 


71 S, 


41'!, 


21  Si 
'24" 

213, 

"8S] 
27 

62  S, 



100  Si 
109 

lOlSi 
42  S 

43" 

88 
« 



89 

7ie 


90 


l'UlJ.j\UEia'iilA 


itoiids 

Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  i  SjS  33.F-A 
AmBysconv58  1911.J-D 
Atl  City  Ist  58  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Bergife  EBrw  Ist  68'21  J  -J 
BetlUe  Steel  6s  I998.y-F 
Cliocife  Me  l8t5s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  By  1st  con  53  1932 
ConTracolN  J  Ist  5s. '33 
E  &  A  1st  M  OS  1920  M.N 
Elec  <fe  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-l,l8tg68  1928 
H  &  B  Top  con  68  '26  A-O 
Indianapolis  By  43.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Sjs  '14.Q-J 

BBS  4s  g 1914-Q-F 

QenM  4SiSg.1924.Q-F 
Leh  V  C  1st  03  g  '33. .J-J 
Leh  V  ext  4s  l.st  1948. J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2UU3..VI-N 
Leli  V  Tran  con  4s '35 J.  1) 
New  Con  Gas  63  1948  J-D 
Newark  Pass  con  58  1930 
NYPh<feNol3t48'39J-J 
Income  48  1939... M-N 
NoOhioTrac  con68'19.J-J 
Penn  gen  68  r  1910. .Var 
Consol  68  r  1919. ..Var 
Penn  &  Md  Steel  con  Os. 
Pa  &  N  Y  Can  6s  '39.  AO 

Con  48  1939 A-O 

Penn  Steel  1st  68 '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  Istcfc  col  tr  6.s'49  M-S 
C(>n&  col  tr  58  19.')  1 M  -N 
Phil  Elec  gold  trust  ctls. 

Trust  cortlfs  4s 

P  <fc  E  gen  .M  5  « '20.  A-O 
Gen  M  4sgl920..A&0 


Bid 


ASK. 


104  Si 
92  Si 

'ilTii 



106 

105 '4 

92 

92'., 

38 

102 
lOi! 
11734 

loii's] 

\i"\ 

98 'r 

103  Si 



1163, 



98 

"98I2 
102 
74ii 

iiri" 

99 
102 

76 

l'tlll^\UEI.i'illA 


Ph  ifc  Bead  'M  6s  '33.  A-O 

Con  M78  1911 J-D 

Ex  Imp  M  4s  g  '47.A.O 
Terminal  58  gl941.Q-F 
P  W  .fe  B  col  tr  4s  '21.  J.J 
Portland  By  1st  63  l'.i30. 
ftoch  Hyife  Dcou63'51J-J 
Spanish-Am  Ir  6s  '27  J  J 
U  Ti  ac  lud  gen  5s'I9.J.J 
Un  By8Trclls4s'49J&J 
United  Bys  Invlstcolltr 

8f  ..3  1926 M-N 

U  Trao  Pit  gen  5s  '97  J-J 
Welsbach  s  1 5s  1930-J-D 
Wlk8-BGJiEcon5s'55J-J 

itAi/riiuout: 

Iniiclive  .Siucks 

Ala  Uons  Coal<&  Iion.lOo 

Pre! 100 

Atlanta €&  Charlotte. .loo 
Atlan  Coast  Line  BB.IOO 
Allan  Coast  D  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 60 

tJeorgia  Sou  cb  Fla...lOO 

1st  prel 100 

2d  pref 100 

U-B-s  Brewing 100 

Bonds 

Anaoostiacfc  PotSs..  .  . 
Atl*  Chext  li-js  '10.  J  J 
Atlan  C  D  BB48  1052M.S 
Atl  Coast  L(  Ct)ctl8  58  J-D 

Cti.t  ot  Indobt  43 J-J 

5-20  yr4s  1925 JJ 

Bait  C  Pass  1st  OS '11  M.N 
Bait  Fundg  5s. 1916  M.N 

Exchange  3K>3  1930  J-J 
nalt&  PLstOsml'll  A-O 
BallTracl8t58..'29M.N 

NoBaltDiv5^^  1942  J-D 
Cent'l  Bycou5sl932  .M-N 

Kxtit  Imp  58.1932  M  8 
Uha-sCity  Ky  1st  5.s'23.I-J 


Bid 


lOjSg 

101 

118 


98 '4 
10l»6 


75 

7  9  Si 

■77"" 


30 
80 


245 
85 

26  ^ 
13 
80 
03 

a 

lOOu, 
101 

96-\ 
100 

78 

85 
101 
106 1. 

98^ 

i'o'i" 

V12 

no 

108 
104 


Ash. 


m\ 


80 

77  s 


85 


250 
90 

8 
28 
10 

85 

70 

4 

101 
101  S 
95 


79 


108 
99 


iSAl.a  l.>l<l>ik  i:. 


Chas  By  W  do  El  OS  '99  M-S 
CharlCife  Aexlos.'OO  J-J 

2d  7s 1910  A-O 

City*  Sub  1st  6«.. '22  J-D 
Citydi  teubi.  Was)lst53'46 
Coal  &  I  Ky  1st  68'20F-A 
Col*Gruvl8t6s.l916J-J 
Cousol  Ga3  6s. ..1910  J-D 

63 1939  J-D 

Ga&  Alalslcou  53'45J-J 
GaCarcfoN  lst53g'29J-J 
Georgia  P  Ist  63. ..'22  J-J 
GaSo<fe  F'la  1st  5s  194oJ-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  os  1951  M-N 
KiioxvTrac  laf  5s'28A-0 
LiakeB  Kl  l8lgu5s'42M-S 
Macon  By<feL.tl.it5s'53J-J 
Memiihis  .St  Ist  5s'46  J-J 
.\lel«H\Vash)l3t5s'26  FA 
.Mt  Ver  Cot  Duck  Ist  6s. 
.\  pt  N&O  P  Ist  6a'3S  M-N 
General  5s — 1941  MS 
.\ortolk  St  Isl  08 '44. .J-J 
North Cent4SiS  1925  A-O 

Series  A  58  1926 J-J 

Series  B  as  1926 J-J 

Pitt  Uu  Trac  5s  1997.J-J 
Poto  Val  1st  68  1941..  J  J 
Sav  Fla&We8l5s'34  A-O 
Seiiboanl  A  D48  1950  A-O 
-SeaO  &  Boau  5a  1926. J-J 
.South  Bound  1st  63. .AO 
U  El  D&P  l8t4Sj8"20  M-N 
Uu  BvJt  El  Ist  48 '49  .\[ -8 

Iucbuic4sl949 J-I> 

Fuiuluig  08  19.16. ..J-I> 

Va  Mill  2d  eer  Os  '11..M 

3d  series  6s  1916. ..U 

4thHer3.4-5sl0'Jl-M-S 

5lh  series  58  I92t).M-8 

Va  (Suae)  38  ue\v'82.J,l 

Funddebt2-.3sl991.JJ 

West  N  C  con  6«  1914  J-J 

Wos  Va  C<fc  P  1st  6g'l  1  J  -J 

Wil  ii  \VHi4l  58..1936.J-J 


lilf 

Ask 

85 

90 

107 

105 

, 

110 

llOSj 

100 

100 

104 

112 

114 

104 

104  >4 

111 

IIII4 

104 

104 '.i 

lOU 

loo's 

112 

115 

106 

107  Sj 

47 

1734 

1d34 

17 

102 

110 

96 

95 

96 

10.5 

78 '„ 

78Sj 

87'. 

90 

86 

88 

io'i ' 

111 

111 

105 

100 

106 

6s'., 

69I4 

lov 

lOTi-i 

104 

105 

92 

93 

^ii  S 

8534 

54  S 

56 

83 '4 

83  Si 

102 

104 

104 

104  •, 

92 

9  3 '4 

106 

108 

104 

1 04 '4 

110 

112 

.-■'•J't 


§lU.ai,jl^!jkuu;  110  .'tales  on  this  ii.iv.   <i  Ex.rlg)it«.    11  K7.50  paul.    f  slJ'*  pai'L  1  m  i'-i  mu  i    ,*:!.■>  oam.    a  itocoiiitd.  c  625  paid.    ,;  $30  paid,   (i  *4  2»a  pal* 
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%nvtstmtnX  and  Hailroad  Intelligence^ 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
(Van  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month;  and  the  last  two 
cdumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS- 


AJa  N  O  &  Tex  Pac 
H  O  &  X  East.-r 

Ala  &  Vick r 

VIoks  Sh  &  Pac-r 
/llaTenn  &  North.  . 
k  Atch  Tod  &  S  Fe  . 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio 
Bano-or  &  Aroostook 
Bellefonte  Central- - 

Boston  &  Maine r 

Bridg-eton  &  Saci.. 
BufT  Roch  &  Pitts. r 
Canadian  Northern 
Canadian  Pariflc. 
Central  of  Genrr'ia. 
Central  of  N  Jersey 
Central  Vermont.. 
Gllattanooga  South. 
Chesapeake  &  Ohlo. 


Ghcsterfield   &  Lane  September 


Chic  &  Alton  Rv.- 

Cfitc  Burl  &  Qtiincyr 

Oilrraco  Great  West 
Wise  Minn  fc  Pac 
Mason  C  &  Ft  D. 

Ofclc  Ind  <fc  Loulsv. 

Chic  Ind  &  Southern 
.  Chic  Mllw  &  St  Paul 

Chic  &  North  West. 

Chic  St  Paul  M  &  O.lScptember 

Chic  Term  Tran  RR  2d  wk   Oct 

Ctnc  Ham  &  Dayt.r 

Cln  N  O&Texas  Pac 
"Cincinnati  Northernj 

Clev  Cln  Chic  &  St  L 

Colorado  Midland. r 

A  Col  &  Sou  System. 

0»1  Newb  &  Laur. 

Oopper  Ranpe 

Cornwall 

Camwall  &  Lebanon 

Cuba  Railroad 

t  Delaware  &  Hud.. 

Del  Lack  &  West..i 

Denver  &  Rio  Gr..i 

Det  Tol  &  Iront  Sys 
Ann  Arbor 


Latest  Gross  Eamings. 


Week  or 
Month. 


4th  wk  Oct 
4.h  wk  Oct 
4th  wk  Oct 
September 
September 
1st  wk  Nov 
September 

October 

September 

October 

Scpetmber 
Septcmlier 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 

July    

4th  wk  Oct 
September 


2d  wk  Nov 
September 
1st  wk  Nov 
September 
September 
2d  wk  Nov 
See  New 
September 
September 


September 
— See  Sout 
—See  New 
— See  New 
Sentember 
2d  wk  Nov 

May    

AuinJst 

September 
September 
September 
September 
September 
2d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 


I>etroit  &  Mackinac  2d  wk  Nov 


Dul  ft  Iron  Ransre.r 
©m  So  Shore  &  Atl 

El  Paso  &S  W r 

Hde... 

EvansvUle  &  Ter  H 
FalrchJld  &  Nor  E 
Fonda  Johns  &  Glov 
Georgia    Railroad.. 
Oeorela  South  &  Fla 
Orand  Trunk  Syst. 
Or  Trunk  West.  . 
Bet  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Syst 
Grill  &  Ship  Island 

Hocking  Valley 

minols  Central 

Inter  &  Gt  Northern 
«  Interoceanlc  Mex 

Iowa  Central 

Kanawha  &  Mich.. 


Kansas  City   South  October 


K  C  Mex  &  Orient. 

Vake  Erie  &  West'n 

Lake  Shore  &  M  Sou 

Lehlirh  Valley r 

Leslttirton  ft  East. 

Irf)ne  Island 

Louisiana  &  Arkan 

Lotilsv  &  Nashville. fed  wk  Nov 

Maoon  &.Blrmln^-.  September 

Maine   Central »  September 

Maolstlque fOctober  .. 


September 
2d  wk  Nov 
September 
September 
J— See  Rock 
September 
October  .. 
September 
—See   Sout 
2d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
October  ._ 

June 

September 
October  -. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 


Current 
Ye-ar. 


Octobe. 
See  New 
See  New 
September 
September 
September 
lune 


Marvland  &  Penn..  September 
a  Mexican  Central..  2d  wk  Nov 
a  Mexican  Internal.  2d  wk  Nov 
a  Mexican  Rariway.  4th  wk  Oct 
a  Mexican  Southern  4th  wk  Oct 
Michigan    Central —  >Sec  New  Y 

Mhteral  Ran^e [2d  wk  Nov 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 

Central  Branch.© 

TPtal  system o 

a  Mat  RR  of  Mexico 

Hldaleo  ft  N  B-. 


2d  wk  Nov 
2d  wk  Nov 
September 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 


106. ISl 

62.920 

48.790 

4,540 

7,906,678 

42,960 

1,902,600 

6,594,989 

282,476 

7,429 

3,648,190 

4,786 

141, .-iS? 

264,500 

1,676,000 

233,800 

2,200,734 

288,491 

2  222 

2, 308  [999 

4,881 

245,810 

7,349,378 

160,201 

80.276 

181,434 

101,925 

York  Cen 

6,105,872 

6,537,827 

1,283,901 

34,953 

717,908 

hem  Rail 

York  Cen 

York  Cen 

205,655 

334,435 

17,457 

71,220 

4,016 

24,798 

141,227 

1,642,658 

2,783,432 

440.000 

36,309 

44,869 

20,225 

1,010,077 

60,011 

508,732 

4,411,295 

Island  S 

1,662 

68,914 

257,075 

hern  Rail 

858,085 

93,670 

29,179 

39,282 

6,338,208 

648,110 

5.160,129 

186,500 

102,515 

57,206 

209,180 

803,910 

113,000 

York  Cen 

York  Cen 

2,926,821 

35,440 

Dec. 201, 


Previous 
Year. 


123,151 

60,003 

57.274 

3,506 

8,077,118 

34,236 

2,059,243 

7,790,67 


906,295 

11,249 

791,668 

2,888 

37,942 
559,072 
144,158 
191,000 

32,327 
ork  Centr 

15,339 

86,118 

288.307 

2,371,747 

919,000 

33,000 
952,000 
267.749 

15,243 


6,470 

3,789,749 

5,2  51 

193,775 

232,600 

1,581,000 

277,000 

2,399,719 

312,706 

4,375 

2,541,328 

5,566 

277,664 

7,892,931 

140,692 

56,541 

162,967 

94, .570 

Iral. 

5.532,991 

6,525,120 

1,280,271 

36,505 

813,853 

way. 

tral. 

tral. 

216,500 

324,642 

23,100 

87,785 

19,337 

36,281 

145,155 

1,869,245 

2,998,226 

424,400 

37,191 

37,650 

24,007 

1,150,156 

60.289 


July  1  to  Latest  Date. 


Current 
Year. 


4.738,989 

vstem . 

1.342 

74,710 

265,778 

way. 

910,509 

133,877 

28,804 

50,066 

6,684,333 

675',800 
,725,342 
138,000 
135,928 
65,125 
211,551 
891,179 


tral. 
tral. 
3,245, 
44, 
439 


306 
576 


918 

13 

867 

5 

39 
667 
176 
236, 

34, 
al. 

14 

85 

249, 

2,278 

835 

24 
859 
299 

16 


525 
,488 
,502 
,7. -57 
823 
,825 
,557 
000 
798 

,479 
149 
100 
,658 
000 
000 
000 
,888 
.906 


944 

504 

451 

13 

22,371 

602 

5,220 

25,004 

659 

25 

10.442 

15 

2,890 

4,071 

29,783 

4,369 

6,517 

288 

31 

6,697 

11 

5.034 

20,539 

3.105 


,007 
,978 
,994 
,308 
.395 
,107 
512 
,555 
,162 
,280 
,704 
,933 
,096 
.700 
,510 
,000 
,401 
,491 
,466 
,036 
,179 
.334 
,145 
,913 


Previous 
Year. 


,073,953 
530,489 
548,621 
11,013 
,005,564 
657,004 
,064,430 
,231,938 


2,106,486 

16,097,742 
17,523,656 

3,380,969 
494,597 

2,101,254 


601 ,027 

5,839,385 

275,775 

147,020 

14.288 

71,330 

422,856 

4,685,606 

8,259,042 

8,232,817 

641,312 

731,665 

426,907 

2,933,009 

1,053,719 

1,568,442 

12,943,171 

4.857 
298,497 
680.810 

15,873.233 

2.029,577 

625,200 

712,752 

21,110,949 

2,066,328 

1.793,945 

18,906,213 

3,052,603 

2,236,936 

1,146.336 

618,260 

2,981,294 


8,287.205 

108,130 

Dec. 352, 

1,144.521 

17,291,433 

33,906 

2.311,217 

18,947 

104,251 


2,543,851 

2,311.400 

412,140 

325,081 
1,689,276 
5,441,721 
6,440,784 
7,270,126 

681,000 
7,951.126 
5,162.265 

320.940 


21.445 
,607,601 

17,133 
,661,931 
,023.800 
,631.903 
,764,900 
,500  505 
312,706 

56,696 
.598.839 

15,348 
.076,888 
,340,087 
,128,432 


2,307,201 

15,875,258 
18,929,222 

3,600,771 
527,162 

2,488,732 


660,101 

5,692.134 

294,013 

175,958 

64,197 

119,836 

443,455 

5,667,556 

9,290,802 

9,146,120 

734,074 

808,210 

500,599 

3,140,724 

1.382,716 


14,760,145 

4.111 
337,813 
744,666 


18.103 

2,473 

703 

886 

23,790 

2,483 

1,996 

21,523 

2,764, 

2,768 

1,246, 

628 

3,545 


,172 
,740 
,180 
,632 
,678 
,545 
,475 
,763 
,569 
,112 
,109 
.250 
.687 


10,010,951 
152,041 
894 

1,216,837 

19,128,845 

40,279 

2,566.978 

24.871 

106.558 


3„328.185 

2,671,900 

442,750 

318,948 

1,680,831 

5,010,981 

6,791.607 

18,793,592 

649.000 

19,442,592 

6,086,447 

385,556 


ROADS. 


b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
Nevada-Ca!-Oreeon 

Nevada  Centra' 

N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michig-an  Cetnra 
Cleve  C  C  &  St  L^ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric 

Rutland 

N  YChlc  &  St  L- 

Total  all  lines 

N  Y  Ont  &  Western 
N  YN  H  &  Hart.. 
N  Y  Susq  &  West. 
Norf.'jlk  &  Western 
Northern   Central- . 
Northern  Paciflc. 

Pacific  Coast  Co 

Pennsylvania  Co. 
d  Penn — East  P  &  E 
d  West  of  P  &  E 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cln  Ch  &St  L. 
Raleigh  &  South  p't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

■f  Evansv  cS:  Ter  H 

Total  of  all  llnes. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L.r 

Seaboard  Air  Line.r 

Southern  Indiana.. 

c  Southern  Pac  Co.  . 

Southern  Railway- . 

Mobile  &  Ohlo.-- 

Cln  N  O  &  Tex  P- 

Ala  Great  South. 

Georgia  Sou  ft  Fla 

Texas  Central 

Texas  ft  Pacinc 

Tidewater  ft  West. 
Toledo  &  Ohio  Cent 
Toledo  Pe  r  &  West 
Toledo  St  L  &  West 
Tomblsrbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst- 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  ~ 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie  r 
Wisconsin  Central. r 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earninps. 


Week    or 
Month. 


Wb  Nov  7 

September 

1st  wk  Nov 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

October  .. 

September 

September 

Sept<;mber 

September 

September 

September 

September 

September 

September 

September 

September 

September 

August 

2d  wk  Nov 

September 

September 

September 

Septembe  r 

September 

2d  wk  Nov 

September 

.September 

August 

September 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
2d  wk  Nov 
September 
September 
2d  wk  Nov 
1st  wk  Nov 
Spetember 

August 

September 
September 
September 
2d  wk  Nov 

June 

September 
September 
September 
.September 
October  -. 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistlqjie 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  .Shore  &  Mich  Sotrthern. 

Lake  Erie  &  Western 

Chicago  Indiana  <fc  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Curre7it 
Year. 

S 

33,975 

930.219 

7,108 

5.999 

8,420,315 

3,617,328 

432.210 

246,196 

247,221 

2,301,150 

264,379 

104,426 

1,087,002 

278,918 

706,971 

19716112 

715,966 

4,819.232 

241,613 

2,505,800 

1,032,719 

7,122,972 

578,107 

3,738.263 

12089  259 

Dpc.1,33 

1,269,002 

1.395,490 

2,397,665 

9,478 

3,386,373 

2,513,762 

5,900,13.5 

125,413 

65,394 

14,096 

5,690,375 

4,183,695 

198,991 

10073062 

163,974 

232.721 

582.391 

1,256,842 

129,211 

10481094 

1,106,721 

183,685 

139,113 

61.492 

33.955 

32.092 

347,909 

6,206 

484.848 

20,448 

66,056 

5,357 

61.659 

7,414,594 

797.419 

111,191 

483,378 

429,231 

559,308 

508,823 

700,506 

28,123 

982.370 


Previous 
Year. 


29,969 

1,052,545 

7,283 

8,973 

9,035,90  0 

4  082,327 

498,825 

256.666 
2,553,788 
2,461,253 

271,7  54 

94,310 

1.407,360 

314,342 

882,117 
21808727 

693  363 
5,000,836 

284,711 
2,975,960 
1,176,519 
7.002,719 

737,995 
4,609,961 
14450  859 
4,400 
1.218.698 
1,526,490 
2,906,098 
10,099 
3.882,220 

,928,892 
0,811,112 

157,182 
78,587 
13,361 

641,388 
4,522,948 

217,074 
10381411 

149,385 

256,714 

1,329' 026 

160,005 

10939518 

1,091,568 

179,298 

165,448 

67,654 

40,700 

28,914 

309,149 

7,437 

455,857 

23,294 

79,622 

5.540 

79,500 

6,950,234 

921,924 

97.739 

525.567 

512,006 

605,408 

595,855 

700,043 

26.158 

975,677 


July  1  to  Latest  Date, 


Current 
Year. 


Period. 


Jan 
Jan 
Jan 
Jan 


Jan    1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
an 
.  an 
Jan 
Jan 
Jan 
Jan  . 
Dec  1 
Jan  1 
Jan    1 


to  Oct 

to  Sept 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Kov 

to  Sept 


■$ 
508 
2,089 
151 
19 
23,938 
10,723 
1,272 
702 
0,422 
0,742 
724 
297 
3,216 
791 
2,250 
57,036 
2,377 
13,749 
738 
7,382 
2,857 
25,440 
1,751 
11,062 
35,016, 
Dec. 5, 
3,527 
4,213, 
6,881, 
27, 
9,316, 
6, .590, 
15,907, 
418, 
138. 
238, 
15.703, 
11,775, 
581, 
28,060, 
438. 
3,976, 
1,654, 
3,503, 
245. 
30,033, 
19,819, 
3,512, 
2.756, 
1,136, 
648, 
408. 
5,388 
17 
1,361 
434 
1,26? 
15 
128 
21,139 
2,247 
304 
10,090 
5,648, 
2,022 
1,568 
2.021 
60 
2,969 


577 
.120 
,452 
922 
'.294 
,781 
,643 
,747 
,210 
,382 
,276 
,254 
,197 
,964 
,121 
,865 
,263 
.187 
,166 
,722 
,87  0< 
,127 
,212 
,050 
,123 
,061 
250 
,395 
,347 
,314 
,747 
,555 
,303 
,324 
,324 
,9351 
.609 
,591 
.657 
,857 
.034 
,292 
,859 
,829 
,570 
,137 
,827 
,712 
,30i 
,606 
740 
039 
990 
,877 
.624 
,201 
190« 
414 
145 
749 
,406 
,549 
974 
277 
739 
105 
627 
923 
169 


Current 
Year. 


Previous 
Year. 


S 

583 

3,005 

145 

23 

27  ,069 

12,023 

1,385 

740 

7,414 

7,245 

765 

273 

4,360 

894 

2.576 

64.599 

2,419 

15,3&0 

832 

8.901 

3,612 

27,749 

2,231 

14,371 

44,573 

,800 

3,674 

4,651 

8.510 

31 

11,7»4 

8.768 

20,502 

524 

157 

252 

16.367 

13,569 

639 

30,577 

469 

4.261 


,633 
,596 
,288 
,702 
,728 
,128 
.975 
,407 
,893 
,102 
.567 
,783 
,552 
,185 
,130 
,450 
.766 
,498 
,793 
,787 
.070 
,754 
,423 
,768 
,323 

,516 
,795 
,721 
,163 
,376 
.541 
,917 
,413 
,152 
,610 
,673 
,911 
,874 
.460 
,582 
,232 


3,9.^6 

2.97 

.13,817 

32.a02 

4,103 

3.283, 

1,356, 

770, 

448. 

5.872, 

26 

1,373 

481 

1.817, 

17 

153, 

21.192, 

654, 

317, 

11,061, 

5.600, 

2  237 

1,876, 

2,177, 

65, 

3,288, 


,193 
,275 

,610 
,298 
,869 
896 
787 
867 
259 
070 
,176 
,003 
,279 
458 
,923 
154 
741 
,846 
25S 
56S 
451 
.239 
135 
633 
541 
221 


Pravvnts 
Year. 


31         J53,821         $52,835 

30  13,420,793  14,914,474 

31  46.792  56,091 
31  8.261,800  1.644,200 
31  1,054,^79  1,135,737 
30  64,600,901  74.000,625 
30  29,063,997  33.612,665 
30  3.313,310  3,818,512 
30  2,097,064  2,239,905 
30  18^57,491  21,248,873: 
30  17,758,364  19,684,871 
30  1.995.05C  2,207,490 
30  694. 33J  753,592 
30  7,311,94E  11,402,594' 
30  2,020,01C  2,280,641 
30  6,856,848  7,797,151 
30  153870  737  17907197* 
30  8.268,964  9.958, 36* 
30  99,036,875  12371497J 
30    Dcc.16,27  S,900 

30  11,953,706  12.830,006 

30  19,105,889  24,446,49S 

31  5o3.41!)  621,541 
14  11,386,549  14.265,813; 
30  4,295.091  4,564.5ai| 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and   Monthly. 


Weetciu  Stanmartes. 


1st  week 
2d  week 
3d  week 
4th  week 
1st  wer-k 
.2d  week 
3d  week 
4th  week 
1st  week 
2d    ?^eek 


Sept  (40 

.Sept  (40 

Sept  <39 

Sept  (42 

Oct  (44 

Oct  (40 

Oct  142 

Oct  (49 

Ifoy  M5 

No»  (34 


road^. 
iwads) . 
roads)  - 
roads), 
roads) . 
roads) . 
roads), 
roads*, 
roadsj. 
roads) - 


Ctir'nt  Yeat 


8,695.381 
9.278,704 
9,583,859 
13,311,956 
10,291,971 
10,403.972 
10,838,445 
15,771,498 
10,678,178 
10,341,638 


Prep's  Year 


0,678,456 
9.932,527 
10,009,320 
13,839.794 
10,673,871 
10,849,128 
11,358,244 
16,918,106 
11,032,992 
10,425,889 


Inc.  or  Dec. 

% 

$ 

— 983.075 

10.16 

— 653,823 

6.58 

— 425,461 

4.25 

— 527,838 

3.81 

— 371,900 

3.48 

— 445,156 

4.10 

—519,799 

4.58 

—1,146.608 

6.77 

— 3,54,814 

3.22 

— 84,251 

0.81 

MonOUv  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Jan 

Feb 

Mch 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 


1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 


(122 
(123 
(126 
(119 
(120 
(113 
(  97 
(105 
(114 
(   47 


roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) , 


Cur'nt  Year 


151,758,406 
141,256,206 
162.495,089 
154,137.168 
153,112,628 
146,270,130 
156,103.883 
179.781,772 
210,014,059 
65,130,556 


Pmfs  Year 


j0O6  — 26 


172,283 
160.150,610 
187,435,350 
100.046.156 
198,146,871 
179,397.0*4 
lS3,365,9y3 
209,690,782 
223,964,945 
67,809.43* 


Inc.  or  Dee. 


$ 

524.600 

18,894.404 

— 24,940.261 

— 36,908,988 

— 45,034,243 

— 33,126,964 

27,262,110 

29,909.010 

— 13.950.»86 

— 2.678,874 


a  Mexican  L-urrency.     ii  Includes  earnings  ot  Gulf  ft  Chicago  Division,     c  Includes  the  Houston   &  Texas  Central  and  Its  subsidiary  lines  to 
years,     a  Covers  lines  directly  operated,     e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.     /  Includes  EvansvlUe  &  Isdlana  RR.     h  Incta<l 
eanMogs  or  CcA.  ft  South.    Ft.   Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.     fc  tododes  La  both  years  cAmlr 
ot  Denver  Enid  &  Gulf  HR.,  Pecos  Valley  System  and  Santa  Fe  Presoott  ftPhoenlx  Ry.     I  These   figures  do  not  include  receipts  from  sale  ot 
o  PJinwes  bere  are  oa  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commlaslon  method,     t  These  fignica  ace  oa  tke  aow 
TTcscrlbed  by  the  later-State  Commerce  Oommisslon. 
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IgLatest  Gross  Earnings  by  Weeks. — In'^the  table  which  fol- 
lows we  sum  vip  separately  the  earnings  for  the  second  week 
of  November.  The  table  covers  34  roads  and  shows  0.81% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Second  week  of  November. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  N   rthern 

Canadian   Pacllic 

Central  of  Ge  rala 

Chicago  &  Alton 

Chlcag-o  Ind  &  Louisville 

Colorado   &  S  aithern 

Denver  &  Rl  >  Grande 

Detroit  &  Mackinac 

Duluth  S  'uth  Sh  re  &  Atlantic 

Grand  Trunk  (  t  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Mil- 
Canada  Atlantic J 

Internatl  nal  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa   Central 

Louisville  &  Nashville 

Mexican    Central 

Mexican   International 

Mineral  Ranrre 

Mlnneap  lis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M-- 
Miss 'Url  Pacific  &  Iron  Mtn — 

Central  Branch 

Mobile  &  Ohi  ' 

National  RR    f  Mexico 

Hif^al'-o  &  N  rtheastern 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wab  ash 

Total  (34  roads) 

Net  decrease  (0.81%) 


1908. 


$ 

141 

264 

1,676 

233 

245 

101 

334 

440 

20 

60 


,387 
,500 
,000 
,800 
,810 
,925 
,435 
,000 
,225 
,011 


858,085 


186,500 
102,515 

57,206 
906,295 
559,072 
144,158 

15,339 

86,118 
288,307 
919,000 

33,000 
183,685 
263,749 

15,243 

14,096 
232,721 
,106,721 
347.909 

20.448 
483,378 


10,341.638 


1907. 


193,775 

232,600 

1,581,000 

277,000 

277,664 

94,570 

324,642 

424,400 

24,007 

60,289 

910,509 


138,000 
135,928 

65,125 
918,525 
667,825 
176,557 

14.479 

85,149 
249,100 
835,000 

24,000 
179,298 
299,888 

16,9  06 

13,361 

256,714 

1,091,568 

309,149 

23,294 
525,567 


10,425,889 


Increase 


31,900 
95,000 


7,355 

9,793 

15,600 


48,500 


860 

969 

39,207 

84,000 

9,000 

4.387 


735 


15,153 
38.760 


401,219 


Decrease. 


$ 
52.388 


43,200 
31,854 


3,7  82 

27  8 

52,424 


33,413 

7,919 

12,230 

108,753 

32,399 


36.139 
1.663 

2¥,993 


2,846 
42,189 


485,470 
84,251 


For  the  first  week  of  November  our  fi.nal  statement  covers 
45  roads  and  shows  3.22%  decrease  in  the  aggregate  under 
the  same  week  last  year. 


First  week  of  November. 

1908. 

1907. 

Increase. 

Decrease. 

Previously  reported  (33  roads)  _ 

Alabama  Great  .Southern 

Atlanta  Birmingham  &  Atlantic 

Chicago  Great  Western 

Gin  New  Orl  &  Texas  Pacific.  - . 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor             ._    

$ 

10,054,094 

61,492 

42,960 

160,201 

139,113 

20,038 

36,309 

44,869 

33,955 

33,975 

7,108 

11,972 

32,092 

10,678,178 

$ 

10,406,900 

67,654 

34,236 

140,692 

165,448 

23,229 

37.191 

37,650 

40,700 

29,969 

7,283 

13,126 

28,914 

11,032,992 

$ 
265,165 

"V,724 
19,509 

"7,219 
"  4',006 

"3478 

$ 
617,971 
6,162 

"2"6",335 

3,191 

882 

Georgia  Southern  &  Florida 

Mobile  Jackson  &  Kansas  City.  _ 

Nevada-Callfornla-Oregon 

Rio  Grande  Southern 

Texas  Central     _.      -    - 

6,745 

"""175 
1,154 

Total  (45  roads)- 

307,801 

662,615 

Net  decrease  (3.22%) 

354,814 

Net  Earnings  Monthly.to  Latest  Dates. — The  following 
shows  the  gro.ss  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  is.sued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month  .  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns. 


Roads. 
Alabama  Great  Southern- 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

5  V  $  $ 

-See  under  Southern  Ry  System  below         ''    S 


295,584 
645,372 

5.251 

17.133 

771.063 

2.325,081 

758.300 
2.618.200 

6.423.452 


2.576 
'•.242 


49,318 
139,784 

483.889 
1,023.946 

2,516.640 
9,405,882 

112,799 
216,441 

1,323 

9,648 

981.132 

3.233.609 

6.856.430 

62,967 
95,906 


1,623 
5,296 


46.326 
125,748 
349.274 
873.507 

2,493.393 
9,892,444 


2.483 
16,181 

895,239 
3.646.695 
8.082,615 

58.438 
80,022 


Ala  Tenn  &  Northern.. Sept           4,540  3,506 

July  1  to  Sept  30 13.308  11.013 

AtchTop  &  Santa  Fe-b. Sept  7.006.678  8.077.118    i3. 049.392    j2. 531. 856 

July  1  to  Sept  30 22.371.395  24.005,564    j8. 505, 653    :(7, 560.824 

sAtlanta  Blrm  &  AtLa.Sept       163,363  171,154 

July  1  to  Sept  30 462,458  502,409 

Atlantic  Coast  Llne.a.-Sept   1.902.600  2,059,243 

July  1  to  Sept  30 5,220,512  6,064,430 

Baltimore    &    Ohio. b... Oct  6,594,989  7,790,677 

July     1  to  Oct  30 25,004,555  30,231,938 

Bangor  &  Aroostook -b-Sept      282.476 

July  1  to  Sept  30 659.162         

Bellefonte  Central. b Oct          7,429  6,470 

.Tan    1    to   Oct   31 53,821  52,835 

iBoston  &  Maine. b Sept  3,648.190     3,789,749 

July  1   to  Sept  30 10.442.704    11.607.601 

Jan     1  to  Sept  30 27,438,707   31,310,677 

Boston  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 292,242 

Jan    1  to  Sept  30 654,722 

Brldgt'n  &  Saco  Riv.b.Sept  4,786 

July  1   to  Sept  30 15,933 

Buffalo  Roch  &  Plttsb.Sept       626,939 

July  1  to  Sept  30 1,897,034 

Canadian  Northern Sept      901  700 

July  1  to  Sept  30 2.377.600 

Canadian  Paclftc-a Sept  6  391  672     „  ,..,   .„_ 

July  1  to  Sept  30 19.070.510   20,441.903 

Central  of  Georgia. a  ...Sept  1,014,608      1,046.750 

July  1  to  Sept  30 2,758,163 

Central  of  New  Jersey  b.Sept  2.200  734 

July  1  to  Sept  30 6,517.401 

Chattanooga  South. a- -July  11,146 
Chesapeake  &  Ohio. b. -Sept  2.308  999 

July  1  to  Sept  30 6,697,036 

Chesterfield  &  Lanc-b-.Sept  4  881 

July  1  to  Sept  30 ll[l79 

Chicago  AAlt-n-a Sept  1,171,481 

July  1  to  Sept  30 3,379.493 

Chic  Gt  Western-b Sept      789,718 

July  1  to  Sept  30 2,135,162 


1,299 

6,345 
161.348 
522.567 
251.100 
640.100 

2.114.608 
6.968.080 

308,656 
666.461 

979,542 

2.830.767 

1,142 

934.406 

2,711.710 

2.378 

2.681 

S517,891 
3,277,525    si, 534, 533    sl  ,072,570 

741.466  165.842  166.049 

2,232,651  458,814 


2,966.985 
2.399.719 
7,500,505 

15,081 

2,541,328 

7,598.839 

5,566 

15.348 

1.148,722 


1.970 

7.435 

254.748 

859.563 

209.100 
787,500 

2.151.353 
7.228.481 
240.504 
635.780 
1.043.859 
3,390,023 

1,042 

948,515 

2,862,621 

1  .323 

4.619 

S407.212 


516,645 


Gross  Earnings Net  Earningt 

Current  Previous  Current  Pre*i»ms 

Year.  Year.  Year.  Yemr. 

Roads.                              $  $  $  » 

2;ChlC  Burl  ds  Qulncy.b-Sept   7.349,378      7,892,931  2,829.150  3,010,037 

July  1  to  Sept  30 20,539,145   22,340,087  7.346,178  8.286.646 

Chic  Ind  &  Loulsv.a.-.Sept       485.235         539.760  135.555  170,956 

July  1  to  Sept  30 1.425.980      1.595,404  404.318  536.762 

^Chicago  Miiw  &  St  P-b.  Sep   6.105  872  5.532.991  2.479.210  2.194.552 

July  1  to  Sept  30 16,097,742  15,875.258  6,304.899  6,386.913 

xChIc  &  North  West'n  b-Sept  6,537,827  6.525.120  2.779.789  2.369.439 

July  1  to  Sept  30 17.523.656   18,929,223  6,849.474  6,635,164 

Cine  New  Orleans  &  Tex  Pac — See  under  Southern  Ry  System  below 

xChlc  St  P  Minn  &  O.b-Sept   1,283.901  1.280.271  490.749  459,861 

July  1  to  Sept  30 3,380,970  3.600.771  1.172,895  1,148,300 

zCInc  Ham  &  Dayton  b-Sept       717,908  813.853  186.798  183.263 

July  1  to  Sept  30 2.101.254  2.488.732  505,702  549,085 

Colorado  Midland. a Sept       205,655         216,500  39,925  50,347 

July  1  to  Sept  30 601.027  660.101  136.963  158,594 

Colorado  &  Southern- b.Sept   1,282,582  1,269,727  460,448  468,713 

July  1  to  Sept  30 3.792,831  3,574,708  1,385,190  1,193,900 

Copp  r  Range-b Aug         71,220  87,785  10.934  32,490 

July   1  to  Aug  31. 147,020  175,958  33,711  78.175 

Cornwall. b Sept           4.016  19,337  203  11,188 

July  1  to  Sept  30 14.288  64,197  857  38,988 

Cornwall  &  Lebanon Sept         24.798  36,281  5,818  15,414 

July  1  to  Sept  30 71,330  119,836  16,332  54,570 

Cuba  RR      Sept       141.227  145.155  59.313  36,129 

July  1  to  Sept  30 422,856  443,455  165,755  125,169 

Delaware  &  Eastern — b 

July    1  to  Sept  30 27,639  23,857  det6,282  def8,154 

Delaware   &  Hudson-b.Sept  1,642,658  1,869,245  r775,320  r917,083 

Jan  1  to  Sept  30 13,420.795  14,914,474  r5, 156, 275  r5, 926. 716 

iDel  Lack  c&Western-b-Sept  2.783.432  2.998,226  1.255,857  1,258.712 

July  1  to  Sept  30 8,259,042  9,290,802  3,580,107  4,143,441 

Denver  &  Rio  Grande  a-Sept  1.977.293  2.059,321  731.082  673,192 

July  1  to  Sept  30 5,426,517  6,206,920  1,919,543  2,170,856 

Detroit  &  Mackinac-a-. Sept         92,623  109,346  28,688  26.812 

July  1  to  Sept  30 294.466  338.528  94.093  76.743 

zDuluth  &  Iron  Range  b  Sept  1,010,077  1,150.156  720,421  843.807 

July  1  to  Sept  30 2.933.009  3,140,724  2,112,325  2,202,069 

Duluth  So  Sh  &  Atl.b- -Sept       237,717  302,122  70.248  88,934 

Jlily  1  to  Sept  30 686,381  965,173  192,631  299,507 

Dunkirk  AUegh  Val  of  Pittsb— b 

July  1  to  .Sept  30 75,857  76,387  4,805  14,562 

Jan    1  to  Sept  30 185,355  201,301  defl0,077  13.352 

rEl  Paso  &  Southw-b. -Sept      508.732  202,052          

July  1  to  Sept  30 1.568.442  615.254            

Erie. a Sept  4.411.295  4.738.989  1.175,426  1,004,910 

July  1  to  Sept  30 12,943,171  14,760,145  3.496.529  3.956.037 

Falrchlld  &  Northeast  b  Sept           1,662  1,342  defl.411  242 

July  1  to  Sept  30 4,857  4,111  def    862  defl.052 

Fonda  Johns  &  Glov-a-- Oct         68,914  74,710  37,391  38.073 

July   1   to  Oct  31 298,497  337,813  169,012  184,205 

Genesee   &  Wyoming,  b — 

July  1  to  Sept  30 29,594  38,230  13,382  16,774 

Jan   1   to  Sept  30 76,209  96,251  28,383  42,847 

Georgia  RR.b Sept       257,075  265.778  56,897  48.»29 

July  1  to  Sept  30 680,810  744,666  78,119  106,607 

Georgia  So  &  Fla — See  under  Southern  Ry  System  below 

Grand  Trunk  of  Canada- 
Grand  Trunk  Ry Sept   2,772.931  3.091,200  918.795  859,423 

July  1  to  Sept  30 8,003.932  9,333.459  2,523,707  2,721,846 

Grand  Trunk  Wesfn.Sept       478.864  591.279  101.467  112.902 

July  1  to  Sept  30 1.463.844  1,725,661  308,780  294,909 

Detroit  GrHav  &  Mil-Sept       150,861  160.108  41,852  35,039 

July  1  to  Sept  30 449.177  517,795  118,012  113.390 

Canada  Atlantic Sept       148.915  207.313  def7.056  16.060 

July  1  to  Sept  30 526.555  615,611  47,205  69.591 

zGreat  Northern. b Sept   5.861.777  5.723.664  2.733.423  2.219.100 

July  1  to  Sept  30 14.772.741  17.106.345  5.585.147  6,796,023 

Hocking  Valley. a Sept       648,110  675,800  249,844  265,707 

July  1  to  Sept  30 1,793,945  1,996,475  663,682  734,231 

Illinois   Central. a Sept  4,830,208  5.405.906  844,675  1,101,129 

July  1  to  Sept  30 13,746,084  15,798,421  2,228.205  3.191.735 

Interborough  Rapid  Transit  Co — b 

July  1  to  Sept  30 5,328,887  5,155,127  2,653,178  2,536,561 

Jan    1  to  Sept  30 17,931,563  17,211,675  9,753,821  9,497.243 

.•r  Internat  &  Gt  Nor-b-Sept       725,633  645,612  252,111  109,655 

July  1  to  Sept  30 1,808,603  1,806,569  401,516  150,849 

(7  Interoceanlc  of  Mexico  Sept       489.142  618.934  156.476  157.404 

July  1  to  Sept  30 1.547.499  1.842,106  466,912  451,097 

Iowa  Central. a Sept       282,802  300,586  ft92,499  /ill3,207 

July  1  to  Sept  30 780,190  806.090  ft219.509  /i252.535 

Kanawha  &  Michigan. a. Sept      209.180  211.551  57.757  31.221 

July  1  to  Sept  30 618.260  628.250  162.437  83.745 

Kansas  City  South. a Oct       803,910  891,179  303.195  265,761 

July  1  to  Oct  31 2,981,294  3,545,687  1,044,956  1,231,832 

Lehigh  Valley- b Sept   2,926,821  3,245,306  1,109,287  1,218,853 

July  1  to  Sept  30 8,287,205  10.010.951  3.050.346  4.008.245 

Lexington  &  Eastern.  b-Sept         35,440  44,576  4,042  14,852 

July  1  to  Sept  30 108,130  152,041  23,209  51,663 

Long  Island. b Sect           dec  201 .439  dec      4,470 

Jan  1  to  Sept  30 dec  442,780  Inc  544,850 

Louisville   &  Nashv.b.-Sept  3,954,648  4,189,277  1,475,513  1,067,150 

July  1  to  Sept  30 11,284,747  12,741.768  4,002.305  3,564,287 

zMalne  Central. b. Sept       791,668  857,502  269,210  347,106 

July  1  to  Sept  30 2,311,217  2,566,978  805,935  1,019,053 

Manistlque.b Oct            2,888  5,737  def  264  1,889 

Jan   1    to   Oct   31 46,792  56.091  def2,435  def5,928 

Maryland  &  Penna. a. -.Sept         37,942  39,823  14,675  15,834 

July  1  to  Sept  30 104,251  106.558  35,172  37,171 

ff  Mexican    Central May  2,794,474  2,995,982  989,438  897,031 

.July  1  to  May  31 32,869,443  28,492,109  9,940.929  8,576,142 

(7  Mexican  Internafl Sept       531.619  683.426  197,962  194.263 

July  1  to  Sept  30 1,683.122  2,241.029  645.268  667,656 

Mineral    Range. b Sept         72.675  67.870  15.743  13,739 

July  1   to  Sept  30 218,882  216.503  45,015  50,660 

Mlnneap  &  St  Louls-a-- Sept       446.697  373,923  fcl84,794  A-143,804 

July  1  to  Sept  30 1,100,495  1,082,746  fc393,272  fe380,535 

Minn  St  P  &SS  M.b-- -Sept  1,498,465  1,049,134  840.560  400,644 

July  1  to  Sept  30 3,409,934  3,165,959  1.589.129  1.175,336 

Mo  Kansas  &  Texas. b. -Sept  2,371,747  2.278,658  842.348  860,662 

July  1  to  Sept  30 6.440.784  6.791.607  1,974,963  2,685,984 

Missouri   Pacific. b  --^--Sept   4.106,966  4,408.801  1.378.726  1,126,561 

July  1   to  Sept  30 11.636.126  13.191,592  3,866.427  3,696,439 

Mobile  &  Ohio — See  under  Southern  Ry  System  below 

Nashv  Chatt  &  St  L-b-.Scpt       930,219  1.052.546  207.095  238,058 

July  1  to  Sept  30. 2.689,129  3.005.!S96  612,553  677.11* 

f/ Nat  RR  of  Mexico Sept   1.117.224  1.33.'', 849  393,336  481,169 

July  1  to  Sept  30 3,524,124  4,145,550  1,337,132  1.393,619 

Hidalgo  &N     thea  t. Sept         69.767  88.994  9.537  19.594 

July  1  to  Sept  30 220,621  261,583  32,536  67,460 
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Gross  Earnings- — 

Current        Previous 


Year. 
$ 

35,496 
104.875 

5.999 
19.922 


Year. 
$ 

35,690 

102.648 

8,973 

23.702 


Xet  Earninps 

Current        Previous 
Year. 


176,577 
400,357 

296,556 

777,817 

9,035,990 


256,666 
2,239,905 
2.553.788 


271.754 

2,207,490 

94,310 

753,592 
1,407,360 


2,280,681 

882,117 

7,797,151 


Roads. 

Nevada-Cal-Oregon.b   .Sept 
July  1  to  Sept  30 

Xevada   Central. b Sept 

July  1  to  Sept  30 

New  Jersey  &  New  York — b 

July  1  to  Sept  30 173,126 

Jan     1  to  Sept  30 455.272 

New   London  Northern. b — 

July  1  to  Sept  30 271.737 

Jan   1  to  Sept  30. 692.116 

N  YCent  &  Hud  Rlv-..Sept  8.420,315 

Jan    1  to  Sept  30 64.600,901    74,000.626 

Lake  Sh  &  Mich  So. .Sept  3.617,328      4,082,327 

Jan    1  to  Sept  30 29.063.997   33.612.665 

Lake  Erie  &  Western. Sept      432,210         498,825 
Jan    1  to  Sept  30 3.313.310     3.818,512 

Chic  Ind  &  Southern. Sept      246,196 
Jan    1  to  Sept  30 2.097.064 

Michigan   Central Sept  2.247,221 

Jan    1  to  Sept  30 18.157.491    21.248,873 

Clev  Cln  Chic  &  St  L.Sept  2,301.150     2.461.253 
Jan    1  to  Sept  30 17.758.364   19.684,871 

Peoria  &  Eastern Sept      264,379 

Jan    1  to  Sept  30 1,995,050 

Cincinnati  Northern.. Sept       104.426 
Jan    1  to  Sept  30 694.335 

Pitts  &  Lake  Erie Sapt  1.087.002 

Jan    1  to  Sept  30 7,311,945   11.402.596 

Rutland Sept      278.918         314.34 

Jan   1  to  Sept  30 2,020.010 

N  Y  Chic  &  St  Louis.  Sept       766.971 
Jan    1  to  Sept  30 6,856.848 

Total  aU  lines Septl9,716.112   21,808,727 

Jan  1  to  Sept  30 153,870,737  179071,976 

a:N  Y  N  H  &  Hartford. b  Sept  4,819,232  5,000.836 
July  1  to  Sept  30 13.749,187   15.380,498 

N  Y  Ontario  &  West. a. Sept  715,966  693,363 
July  1  to  Sept  30. 2.377,263      2,419,766 

N  Y  Susq  &  Western. a. Sept  241,613  284,711 

July  1  to  Sept  30- 738,166  832,793 

Norfolk    &  Western. b- -Sept  2.505,800  2,975,960 

July  1  to  Sept  30 7,382.722  8.901,787 

Northern  Central. b Sept   1,032,719      1,176,519 

Jan  1   to  Sept  30 8.288,964      9,958,364 

arNorthem  Pacific. b Sept  6.800.962     6.591.932 

July  1  to  Sept  30 18.317,155   20,721,682 

iPenna  Company. b Sept  3,738,263     4,609,961 

July  1  to  Sept  30 11,062,050   14,371,768 

Pennsylvania — Lines  directly  operated 

East  of  Pitts  &  Erie  b.Septl2,089,259  14.450,859 
Jan   1   to   Sept   30 99,030,872  123714,972 

West  of  Pitts  &  Erie.  .Sept  dec   1 .334 .400 

Jan   1   to  Sept  30 decl6,275,900 

I  Pere  Marquette -b Sept   1,269,002      1.218.698 

July  1  to  Sept  30 3,527,250      3,674,516 

Phlla  Balto  &  Wash- b-. Sept  1.395,490  1.526.490 
Jan  1   to  Sept  30 11.953.706   12,830,006 

Pitts  Cln  Chlc&  St  L-a.Sept  2,897.665  2.906,098 
Jan    1   to  Sept  30 19,100,889    24,446,498 

Raleigh  &  Southport-a.Sept  9,478  10,099 

July  1   to  Sept  30 27.314  31.163 

Reading  Company — 

Phlla  &  Reading  b--.Sept  3.38G.373     3.882.220 
July  1  to  Sept  30- 9,316,747   11,734,376 

Coal  &  Iron  Co. b Sept    2.513.762      2,928,892 

"    "  "         "     6.590.555 

-Sept   5,000,135 
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.16.907.303   20.502.017 


July  1  to  Sept  30 

Total  both  cos_b--. 

July  1  to  Sept  30. 

Reading  Company Sept      

July  1  to  Sept  30 .      

Total  all  companies- -Sept      

July  1  to  Sept  30 

Richm  Freds  4  Pot Sep*       125,413  157,182 

July  1  to  Sept  30 418,324  524,413 

Rlo  Grande  Junction --.Aug         65,394  78,587 

Dec  1   to   Aug  31 553,419  621.541 

Rlo  Grande  Southern _b. Sept         52.032  54,810 

July  1  to  Sept  30 154.786  166,964 

Rock  Island. a Sept  5.690,375  5,641,388 

July  1  to  Sept  30 .15.703,609  16.367.573 

St  Louis  &  San  Fr_ a.. Sept  4.183.695  4,522.948 

July  1  to  Sept  30 11,775,591  13,569,911 

Evansv  &  Terre  H.a.Sept       198,991  217.074 

July  1  to  Sept  30 881.657  639.874 

Total  all  llnes-a Septl 0,073. 062  10.381,411 

July  1  to  Sept  30 28.060,859  30,577.460 

St  Joseph  4  Grand  Isl.b  Sept       163,974  149,385 

July  1   to  Sept  30 438,034  469.582 

xSan  Ped  L  Ang  &  S  L  b  Sept     582,391  

July  1  to  Sept  30 1,654,859  

St  Louis  .Southwestern  a  Sept      904,253  944,920 

July  1  to  Sept  30 2,488.460  2.743.022 

j:Seaboard  Air  Llne.b--8ept  1.256.842  1.329.026 

July  1  to  Sept  30 3,503,829  3,946,193 

Southern  Paclfic-a Septl 0.4 8 1,094  10,939.518 

July  1  to  Sept  30 30. CSS, 137  33.817.019 

Southern  Railway. b-- -Sept  4.474.573  4,898,264 

July  1   to  Sept  30 12,720,977  14,611,744 

Mobile  &Ohlo. a Sept       782,145  890,090 

July  1  to  Sept  30 2,248.429  2.722.718 

Cine  N  O  &  Tex  Pac  a  Sept       651 .989  776.525 

July  1   to  Sept  30 1.051,858  2,313,681 

Alabama  Gt  South'n  a  Sept       286.667  345.552 

July  1  to  Sept  30 884,593  1,069.179 

Georgia  So  &  Fla-b-.Sept      162,179  173.536 

July  1  to  Sept  30 448,763  533,933 

Texas  Central Sept        83,916  102.683 

July   1  to  Sept  30 243.823  297.700 

iTexas  &  I'aclOc.b Sept  1,192,888  1,302.075 

July  1   to  Sept  30 3.230.816  3.774,151 

Tidewater  &  Western  b  Sept           6,206  7,437 

July  1  to  Sept  30 17.877  20,176 

Toledo  &  Ohio  Cent. a-. Sept       484,848  455,857 

.fuly  1   to  Sept  30 1.361,624  1,373,003 

Toledo  Pio  &  Wesfnb.Oct        99,566  123,107 

July   1    to  Oct  31 397,548  437.889 

Tol  St  Louis  &  West. a- -Sept      292.271  388,457 

July  1  to  Sept  30 007.535  l,131,61(i 

Tomblgbee  Valley Sept           5,357  5,540 

July  1  to  sept  SO......         15,414  17,923 
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Gross  Earnings Net  Earnings 

Current        Previous  Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  $  $  $ 

Union  Paciflc.a Sept  7,414.594      6.050.234      3.999,514      2.583,503 

July  1  to  Sept  30. 21,139.749   21,192,741    10,833,992      8,415,452 

rVandalia.b Sept       797,419  921,924  227,621  260.718 

Juy  1  to  Sept  30 2.247.406  2.654.846  612.729  670.968 

Virginia  &  Southw'n.b-Sept       111.191  97.739  51.102  32.878 

July  1  to  Sept  30 304.549  317.255  131.709  115.186 

Wabash-b Sept  2  319.906  2.498,899  782,863  848,474 

July  1  to  Sept  30 6,774,861  7,411,060  2,325,507  2,626,560 

West  Jersey  &  Seash-b-Sept       559,308  605,408  198,902  199,202 

Jan   1   to  Sept  30 4,295,091  4,564,591  1,062,557  1,117,657 

zWheel  &  Lake  Erle.b.Sept       508,823  595,855  136,555  134,243 

July  1  to  Sept  30 1,568,105  1,876.135  482.241  517,443 

rWlsconsln    Central. b.. Sept       700,506  700,043  287,237  250,042 

July  1  to  Sept  30 2,021,627  2,177,633  801,919  826.082 

Wrlghtsv  &  Tcnnille.b.Sept         28.123  26.158  Zl2  146  ?8.888 

July  1  to  Sept  30- 60,923  65,541  216,816  317,102 

Yazoo  &  Miss  Valley. a. Sept       764,601  796,628   dellOS, 145  2,753 

July  1  to  Sept  30 1,986,799     2,314,544   def310,492     detl3,349 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  i\et  earnings  here  given  are  before  deducting  taxes. 

e  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $54,266  In  Sept.  1908.  against  $23,130  last  year, 
and  from  July  1  to  Sept.  30  is  $124,978  In  1908  and  $69,866  in  1907. 

OThe     results  ar       :  Mex  ca     currency. 

.'!  For  September  1908  additional  Income  showed  a  deficit  of  $13,557. 
against  a  credit  of  $5,948  In  1907.  and  for  period  from  July  1  to  Sept.  30 
was  a  deficit  of  $10,358  In  1908.  against  a  credit  of  $25,827  last  yeai. 

J  The  company  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  Sept.  taxes  and  rentals  amounted  to  $305,343,  against  $239,520  In 
1907:  alter  deducting  which,  net  for  Sept.  1908  was  $2,744,049,  against 
$2,292,336  last  year.  For  period  from  July  1  to  Sept.  30  taxes  and  rentals 
were  $917,986  In  1908,  against  $720,500  In  1907. 

k  For  Sept.  1908  additional  Income  was  $11,807,  against  $17,158  In  1907, 
and  for  period  from  July  1  to  Sept.  30  was  $44,514  In  1908.  against  $46,595 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  September  miscellaneous  charges  and  credits  to  income  was 
$15,317.  against  $10,954  In  1907.  and  f  r  period  from  July  1  to  Sept.  30 
was  $44,913  In  1908.  against  $29,779  In  190?. 

r  For  Sept.  1908  net  from  Coal  Department  was  $89,654,  against  $102,669 
last  year,  and  from  Jan.  1  to  Sept.  30  was  $534,909  in  1908,  against  $734,513. 

s  After  allowln?  for  miscellaneous  charges  and  credits  tj  income  for  the 
m  nth  of  September  1908;  total  net  earnings  were  $473,757.  against  $416.- 
423  last  year,  and  for  period  from  July  1  to  Sept.  30  were  $1,382,414  this 
year,   against  $1,106,859 

V  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $1,389,283  in  S  pt  1908,  against  $1,151,702  last 
year,  and  from  July  1  to  Sept.  30  Is  $3,761,252  In  1908.  against  $2,859,559. 

V  in  accordance  with  the  contract  of  June  30  1908  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.,  the  Construction  Co..  as  the  part  of  expenses  chargeable  to  It  on 
account  of  the  unfinished  condition  of  the  work  and  the  interference  by  Its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  ex- 
penses above  70%  of  the  total  operating  revenue. 

I  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

z  Includes  $102  other  income  for  Sept.  1908,  against  $80  In  1907,  and  for 
period  from  July  1  to  Sept.  30  includes  $200  In  1908,  against  $267  last  year; 
the  earnings  of  the  Dublin  &  Southwestern  RR.  are  Included  In  both  j'ears. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Xet  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  ,     $ 

Bangor  &  Aroostook Sept         83,294        38,587  

July  1  to  Sept  30 244,741         1,126 

Bellefonte  Central Oct               257  303  1,066  2,180 

Jan    1    to    Oct   31 2,570  3.030  7,078  13.151 

Boston  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 18.104  17.182  X51.648  .T49.310 

Jan    1  to  Sept  30 53,643  48.461  157.316  z48.279 

Boston   &  Maine  — 

July   1  to  Sept  30 2.354.61)2      2.391.051   il. 037,930  1:1.286.311 

Jan     1  to  Sept  30 7.061.672      6.570.918       j-408.238   r2,021.563 

Brldgeton  &Saco  River. Sept              643  593  656  1.377 

July  i  to  Sept  30 1.830  1.780  4.515  5.655 

Central  of  New  Jersey.. Sept       603.665  369.144  375.877  674,715 

July  1  to  Sept  30 1,696,567  1,586.216  1.143.200  1.803.807 

Colorado   Midland Sept  31,350  30,647  cdefl,119  cl0,948 

July  1   to  Sept  30 94,050  91,940  cl6,892  c41,479 

Colorado  &  Southern. -.Sept  276.432  258.540  c245.779  C256.846 

July   1    to  Sept  30 792.953  741.418  C730.487  C543.129 

Copper   Range Aug         11,937  12.437        def  1.003  20.053 

July   1  to  Aug  31 23.875  24.875  9.836  53.300 

Cornwall  &  Lebanon- --Sept  3.548  3,585  x4,219         il2,924 

July  1  to  Sept  30 10.616  10.846  1:10.781  ^45.213 

Cuba  RR Sept  32.262  28.329  27,051               7.800 

July  1  to  Sept  30 96.787  $4,987  68.968            40.182 

Denver  &  Rlo  Grande. .Sept  307.325  354,132  (J497.071       d376.483 

July  1  to  Sept  30 912.608  1.041.396  dl. 197. 518   dl. 277. 198 

Delaware  &  Eastern — 

July   1  to  Sept  30--.-..  21,812  13.093   Tdef28.094   Mlcfl6.247 

Dunkirk  A  legh  Vail  &  Pitts— 

Julv  1  to  .Sept  30 12.408  13.630      a:det7,426  a:l,261 

Jan    1  to  .Sept  30 19,500  20,722   a-def29,127  rdef  6,761 

Duluth  So  Sh   &  Atl Sept       02,893  92,925  Tdef9,839  r6.272 

July  1  to  .Sept  30 278,023  285,182   Tdef47,145  z42,804 

Genesee  &  ^Vvoming — 

July  1   to  .Sept  30 6,970  6,925  6,412  9,849 

Jan    1  to  Sept  30 21,040  20,486  7.343 22.361 

Georgia  RR Sept         53.426  57.813         xll.902  Tdef7.820 

July  1  to  Sept  30 163,503  171.037   2:def53.924  zdef62.033 

Hocking  Valley Sept         99.162  67.650       T190.317  .T244.844 

July  1  to  Sept  30 295.886  221,585       z495.451  i688.934 

Interborough  Rapid  Transit  Co — 

July  1  to  Sept  30 2.899.164  2.619.050          191,189  1209.071 

Jan    1   to  .Sept  30 8.410,478  7.784,795  2:2,304.165  i2. 474. 132 

Kanawha  &  Michigan. -Sept         22.755  20.951         z42.684         119.269 

July   1    to  Sept  30 68.917  64.025       zl04.373  158.249 

Maryland  &  Penna Sept  3,979  3,986  10,696  11,848 

July  1  to  Sept  30 11,938  11,938  23.234  25.233 

Mineral  Range Sept         13.067  11.817  z2.706           Tl,977 

July  1  to  Sept  30 38.655  36.408  0:6.412         115.630 

Mo  Kansas  &  Texas Sept    h614.548  *530.576  2:236.119       i411,286 

July  1  to  Sept  30 ftl. 738.318  ftl  ,637,909  1256,509   xl, 172, 172 

Nashville  Chatt  &  St  L.Sept       150,995  153,293  56,100           84,765 

July  1  to  Sept  30 452,985  462.206  159.568          214,908 

Nevada-Cal-Oregon Sept  4,046  3,943         Il8,760         119.931 

July  1  to  Sept  30 12,138  11,696          2:49,898          2:63,019 

New  Jersey  &  New  York — 

July   1  to  Sept  30 51,944  53.446            10,456      defll.790 

Jan     1  to  Sept  30 140.107  92,323     defl8,719     def52,731 

New  London  &  Northern- — ■ 

July  1  to  Sept  30 62.988  63,394   2-def32,4B3  rdef47,356 

Jan    1  to  Sept  30 164,964  165.370ldefl33,521«ien78.225 
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—Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 

N  Y  Ontario  &  Western. Sept         91,103           80,555  133,009  189,893 

July  1  to  Sept  30 263,767          223,833  629,173  724,961 

Norfolk  &  Western Sept       437,060         434,793  574,055  620,819 

July  1  to  Sept  30 1.314,847      1,287,540  1,681,105  2,018,113 

Reading  Company Sept       868,625         870.742  779,331  978,960 

July  1  to  Sept  30 2,605,875      2,612,226  1,558,352  2,954,417 

Rio  Grande  Junction Aur           8,333              8,333  11.285  15,243 

Dec  1   to  Aug  31 74,999            74,999  91,038  111,462 

Rlo   Grande   Southern.. Sept         18,930           20,518  a:2,032  2:799 

July  1  to  Sept  30 56,684           61,574  112,941  x7,770 

St  Louis  Southwestern- -Sept       166,828         164,674  zl36,344  1153,942 

July  1  to  Sept  30 506,533          501,268  Il72,654  i456,113 

Texas  Central Sept           2,584              2,584  14,549  25,977 

July  1  to  Sept  30 7,752              7,752  48,452  69,013 

Toledo  &  Ohio  Central-. Sept         39,666           43,069  3:177,257  a:152,362 

July  1  to  Sept  30 119,992         123,075  a;433,270  ^398, 521 

Toledo  Peoria  &  West-. -Oct         23,117           23,545  154  1,096 

July   1   to  Oct  31 94,433            94,894  13,288  22,569 

c  After  allowing:  for  miscellaneous  charsres  and  credits  to  Income. 
d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.     The  sum  of  $10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

h  Fixed    charges    include    taxes   amounting   to    $114,700   for   Sept.    1908, 
against  $52,000  In  1907,  and  additions  and  betterments  of  $43,205  this 

year,  against  $50,407;  from  July  1  to  Sept.  30  taxes  were  $294,052  In  1908, 

against  $157,724;  additions  and   betterments  were  $99,720  for  the  same 

peiiod,  against  $205,446  the  previous  year.     Prior  to  July  1907  it  was  the 
practice  to  include  these  Items  in  the  expenses. 
I  After  allowing  for  other  Income  received. 

Miscellaneous  Companies. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Road^.                              $                    $  $  $ 
Ablngton'  &  Rockland  Elec 

Light  &  Power  Co-b. Sept           4,791              4,504  1,777  1,565 

Jan  1   to  Sept  30 40.675            36,400  15,270  12,213 

Buffalo  Gas  Co Sept        21,077  

July  1  to  Sept  30 44,225  39.544 

Cumb  Tel  &  Tel  CO-b-- -Sept       508,131          .-j03,721  219,411  197,466 

.ran    1  to  Sept  30 4,554,714      4,351,788  1,912,677  1,650,489 

Cuyahoga  Teleph  Co. --Sept         69,249           66,144  37,891  31.100 

Demerara  Elect  Co Sept         10,358           10,111  4,509  4,668 

Jan  1   to  Sept  30 89,636            87,768  38,306  37,02R 

Ed  ElecCo(Brockton)-b.Sept         16,471            17,296  7,520  8,272 

Jan  1   to  Sept  30 151,315          136,447  64,215  57,122 

FaU  River  Gas  Wks-b-- Sept         38,825            35,907  20,108  16,834 

Jan  1  to  Sept  30 300,812          283,435  120,574  115,830 

Houghton  Co  El  Lt-b-- Sept         19,749            19,681  9,988  9,870 

Jan  1  to  Sept  30 167,634         172,364  78,363  82,489 

Hud  RlV  Elec  Pow  Co-a  July          84,262            98,323  26,064  27,226 

Jan    1  to  July  31 703,343          640,599  320,266  256,183 

Keystone  Teleph  Co-a-- Sept        87,656           80,592  44,784  41,457 

Lowell  Elec  Lt  Corp.  b-Sept         26,328           28.250  10,190  12,304 

Jan  1  to  Sept  30 244,039          226,165  92,353  91,802 

ff  Mexican  Lt  &  Power  Co.Oct       519,651         451.096  392,685  276,741 

Minn  General  Elec- b--- Sept         81.898           76,108  47,485  38,885 

Jan   1   to  Sept  30 712,727          059,241  380,709  335,85S( 

Pacific  Coast Sept       578,107          737,995  112,319  143,922 

July  1  to  Sept  30 1.751,212      2.231,423  285,073  407,601 

Victor  Fuel  Co-b Sept       168,799          221,296  36,278  48,734 

July  1  to  Sept  30 499.484          677,474  99,268  143,783 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
(J  These  results  are  m  Kexlcan  currency. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. — •  — Bal.  ot  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 
Ablngton  &  Rockland  E!eo 

Light  &  Power  Co Sept               328                 592  1,449  973 

.Jan   1   to  Sept  30 2,484              3.071  12,786  9,142 

Cumb  Tel  A  Tel  Co Sept         43,766           40,424  175.645  157,042 

Jan    1  to  Sept  30 341,846          .534,676  1.570,831  1,295,813 

Cuyahoga  Teleph  Co---Sept         11,283           11,250  26.608  19.850 

Ed  Elec  Co  (Brockton) --Sept           2,851              1,143  4,609  7.129 

Jan    1   to  Sept  30 17,416               9,898  46,799  47,224 

FaU  River  Gas  Works- --Sept           2,450              2,001  17,658  14,833 

Jan   1   to  Sept  30 15.031              13,964  105,543  101,866 

Houghton  Co  Elec  Lt-. -Sept            4,494               3,455  5,494  6.415 

Jan  1   to  Sept  30 34.078             27.629  44,285  54.860 

Lowell  Elec  Light  Corp -Sept            3,366               3,485  6,824  8,819 

Jan  1   to  Sept  30 31,118            25,023  61,235  66,779 

pMexican  Lt  &  Power  Co. Oct       208,000         160,000  184,685  116,741 

Miun  General  Elec  Co- --Sept         32,310           26,628  15,175  12,257 

Jan  1   to  Sept  30 266,003          202,714  114,766  133,145 

Victor  Fuel  Co Sept         17,117           19,255  3:25,079  x38,790 

July  1  to  Sept  30 51,007           58,083  x64,961  rl08.461 

<J  These  results  are  In  Mexican  currency. 
X  After  allowing  lor  other  Income  received 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Nartte  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elee  Co 
Blrm  Ry  Lt  tc  PoWei 
lirockton  &  Ply  St  Ry 

Camaguey  Co -  - 

Cape  Breton  Elec  Co 
Central  Penn  Trac.    . 
Chariest  Con  Ry  G&E 
Cleve  Palnesv  &  East 
Dallas  I'^lectrlc  Corp 
T  Detroit  United  Ry 
Duluth  Street  Rv 
Bast  St  Louis  &  Sub- 

fil  Paso  Electric 

Palrmi  Clarksb  TrCo 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co 
Oalv-Houst  Elec  Co 
Grand  Rapids  Ry  Co. 
llavana  Electric  Ry- 
Honolulu  Rapid  Tran 

St  Land  Co 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  -  - 

September 

September 

September 

September 

September 

September 

Oct  ber  -. 

Oct  ber   -- 

"Xugust 

September 
1st  wk  Nov 
2d  wk  Nov 
October   - . 
Septembre 
September 

September 
September 
October  . . 
Wk  Nov  15 

Aueimt 


Current    Previous 
Year.        Year. 


$ 

230,984 

137,387 
39,909 

177,891 
12,603 
1,1921 
22,006 
58,090 
60.6)5 
32.132 
95.842 

124,508 
17,379 

178,644 
43,828 
41,934 

122,442 
91,790 
76,002 
34,873 

30.865 


$ 

242,300 

139,193 
37.150 

198,578 
11,620 
0,772 
23,671 
00.227 
58.551 
35.125 
95,632 

122,522 
16,743 

206,014 
45,5561 
38,328 

125,732 
97,651 
75.403 
34,610 

29.679' 


Jan.  1  to  latest  date. 


Current 
Year. 


2,341,175 
1,057,915 


1,586,026 

96,206 
86,140 
181,822 
591.213 
625,250 
190.468 


6,019,665 
766,586 

1,666.498 
386,519 
309.142 

978,700 
792,654 


1,649,307 
250.079 


Previous 
Year. 


2,477,68,) 
1.074,813 


,604.29.') 
94,855 
56,013 
178,998 
622.116 
590,471 
192,712 


6,072,295 
733,187 

1,788,910 
362,996 
282,693 

937,622 
783,544 

1,555,564 

2.10, 6«ft 


Name  of 
Road. 


Houghton  Co  Tr  Co.  - 
Illinois  Traction  Co-. 
Jacksonville  Elec  Co- 
Kansas  City  Ry  &  Lt 
Knoxvilie  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry 
Lex  &  Inter  Rys  Co- 
Llttle  Rk  Ry  &  El  Co 
Memphis  Street  Ry- 
Metrop  West  Side  El 
Milw  Elec  Ry  &  Lt  Co 
MUw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry-  - 
Nashville  Ry  &  Light 
NJ  &  HR  Ry  &  FyCo 
North  Ohio  Tr  &  Lt  - 
North  Texas  Elec  Co- 
Nor  &  Portsm  Tr  C) 
No  Westchester  Lt  r  o 
Northwestern  Elev  - 
Oakland  Traction '  ,0- 
OkliJioina  City  Py- 
PeeksklU  Light  <'c  RR 
Portland  Ry  L  &  P  Co 
Porto  Rico  Rys  Co  — 
Rlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co-  - 
Sao  Paulo  TrLt  &  P. 
Savannah  Electric  Co 
Seattle  ElectrlcCo- - - 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngf'd(Ill)R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co-- 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines  — 

Metropolitan  Dlst. 

United  Tramways. 
United  RRsof  San  Fr 
United  Rys  of  St  L-- 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Bamings. 


Week  or 
Month. 


September 
September 
September 
September 
September 
September 
September 
.September 
September 
October  ., 
September 
September 
Wk  Nov  14 
September 

October 

October 

September 
September 

August 

October  . . 
September 
September 

August 

September 
September 

September 

October  -  - 
September 
September 
September 
October  .. 
Oct  ber   _. 

October 

August 

September 
September 
Wk  Nov  14 
1st  wk  Nov 


Wk  Nov  7 
Wk  Nov  7 
Wk   Nov   7 

Aug^ust 

October 

September 


Current  Previous 
Year.         Year. 


$ 

23,934 

357,508 

34,017 

537,301 

48,634 

91,942 

64,048 

54.655 

143,044 

221,992 

335,076 

93,984 

56,802 

151,751 

47,056 

157, .532 

88,190 

Z162,938 

9,559 

182,915 

235,023 

28,485 

16.864 

373,288 

34,082 

643,347 

78,512 
180,886 

48,404 
385,946 
174,514 

13.724 

82,570 
106,198 

43,356 
222.891 

67,891 
123,363 


£11,925 

£9,494 

£5,533 

570,700 

949,914 

28,381 


$ 

23,878 

344,966 

32,661 

534,923 

52,823 

96,188 

59,195 

57,020 

140,902 

243,474 

338,327 

93,232 

57,456 

151.675 

42,608 

155,291 

93,468 

295,611 

8,706 

168,649 

247,939 

25,859 

16,760 

361,582 

30,162 

541,132 

73,050 
177,581 

52,894 
859,423 
180,838 

12,636 

87,272 
107,982 

43,078 
208,684 

64,208 
116.553 


£10,690 

£8.986 

£5,848 

317.769 

971,322 

29,033 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

197,497 
2,973,051 

316,480 
4,579.655 

421,700 


466 

495 
1,199 
2,131 
2,866 

659 
3,228 
1,167 

457 
1,579 


,589 
,818 
,765 
,484 
,823 
,707 
,695 
,534 
,943 
,081 


n  ,395,234 

76,529 

1,591,386 

2,082,486 

205,485 

107,473 

3,222,109 

277,234 

5,230.158 

750,742 
1,682,180 

435,797 
3,300,218 
1,761,191 

130.166 


Previous 
Year. 


$ 

189.708 
3.722.482 

294,282 
4,439,983 

447,072 


420,783 

466,801 
1,198,675 
2,257,809 
2,833,617 

635,268 
3,128,564 
1,192,950 

411,921 
1,615,073 


843.488 
405.979 
,864,822 


5,436,827 


£521,750 

£407,746 

£300,623 

4,486,909 

8,810,539 

260.169 


1.977,297 
68,355 

1.430,598 

2,058,540 
196.520 
108,992 

2,925.548 
257.924 

4,629,746 

723,614 
1.534.758 

446.400 
2,996,102 
1,639,969 

128,811 


814.044 

383.976 

l.«88.321 


5.169,561 


£337,445 

£353,149 

£296,174 

3,013,285 

9,087,659 

255,552 


c  These  figures  are  for  consolidated  company.     /  No  earnings  for  Detroit 

Jackson  &  Chicago  Ry.  for  Jan.  1907  included  In  these  figures,  fc  Does  not 

Include  the  Charing  Cross  Euston  &  Harapstead  Ry  for  first  six  moBths 
of  1907.     I  Decrease   due  to  Jamestown     Exposition  last  year. 

Street  Railway  Net  Earnings. — ITie  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  a 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Oct.  31  1908.  The  next 
will  appear  in  the  issue  of  Nov.  28  1908. 

Gross  Earnings —     Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    $                    $  $ 

Brjckton  &  Plymouth  b  Sept         12.603            11,620              5,925  3,170 

Jan  1  to  Sept  30 96,206           94,855           25,221  31,878 

Camaguey   Co Sept         11,921              6,772              5,359  3,574 

Jan  1   to  Sept  30 86,140            56,013            39,627  29,158 

Cape  Breton  Elect  Co.  b- Sept         22,006           23,671            10,301  11,393 

Jan  1   to  Sept  30 181,822         178,998           74,848  64,402 

Central  Penn  Trac  Co Oct         58,096           60,227            13,798  8,834 

Jan    1    to   Oct   31 591,213          922.116          124,313  126,769 

Charleston  Cons  RyG&E.Oct         60,656           68,551            18,961  18,679 

Mch    1   to   Oct  31 505,751          482,661          178,086  178,2062 

Dallas  Elect  Corp. b Sept         95.842           96,632           32,762  31,963 

El  Pas  )  Elect  Co-b Sept          43,828            46,556            10.490  14,384 

Jan   1   to  Sept  30 386,519          362,996          103,585  86,995 

Galv-Houston  Elec  Co  b  Sept         91,790           97,651            45,170  44,709 

Jan   1   to  Sept  30 792,654          783,544          320,053  316,867 

Houchton Co  Tract  Co  b  Sept         23,934           28,878           12,133  11,855 

Jan  1  to  Sept  30 197,497          189.708            83,006  77,621 

Internat'l  Ry  Co  ( Buffalo). b — 

July  1  to  Sept  30 1,349,900     1,481,479         614,550  679,867 

Jan    1  to  Sept  30 3,422,071      9,593,482      1.367,661  1,383,275 

Crosstown  St  Ry.b — 

July   1  to  Sept  30 167,933          187,484            78,421  88,352 

Jan     1  to  Sept  30 475,085          513,851          194,884  207,738 

Jacksonville  Elect  Co- b-Sept         34,017           32,651            15,645  13,030 

Jan  1  to  Sept  30 316,480         294,282         117,662  116,830 

Montreal  St  Ry  Co Oct       328,608         411,898         160,484  147,323 

Northern  Ohio  Tr  &LCo. Oct       157,532         155,291            67,274  62,590 

Jan    1    to   Oct   31 1,579,081      1,615.073          665,780  689,787 

Northn  Texas  Elec  Co  b  Sept         88,190           93,468           38,874  43,315 

Savannah  Elect  Co.  b- -Sept         48,404           82,894           20,742  20,894 

Jan   1   to  Sept  30 435,797          446,400          136,561  163,285 

Seattle  Elect  Co- b Sept       385,946         359,423          175,994  149,694 

Jan   1   to  Sept  30 3,300,218     2.996,102      1,203,702  1.191,139 

Sprlnofleld  (111)  Ry  &Lt-Oct         82.570           87,272           42,300  49,217 

Tampa  Elect  Co- b Sept         43,356            43,078            16,651  10,925 

Jan  1  to  Sept  30 405,979         383,976         128.904  95.436 

TrI-Clty  Ry  &  Light Oct       161,217         182,283           72,461  53,797 

Unlte<l  Rysof  StLouisa-Oct       949,914         971,322          377,589  363,872 

Jan    1    to   Oct   31 8,810.539      9.087,650      3,165,145  3,181,193 

Whale  m  Co  Ry&Lt-b-Scpt         28,381           29,033           11,018  11.984 

Jan  1  to  Sept  30 260,169         355,552         105,522  10S.543 

a  Net  earnings  here  given  arc  after  deductlnir  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  etc.—     — Bal.  of  Net  E'ngs. — 

Current        Previous       Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    $                    $  $ 

Brockton  &  Plymouth.. Sept           1,833             3.222              4,092  948 

Jan  1   to  Sept  30 18,906           18,893              0,31*  12,985 

Cape  Breton  Elect  Co- -Sept            4,961               4.862               5.340  6.531 

Jan   1   to  Sept  30 42.606            41,285            32.242  23,117 

Charleston  Cons  RyG&E.Oct         15,074            14,941              3,887  3,738 

Mch    1    to   Oct  31 119,363          118,715            58,72«  59,491 

Dallas  Elect  Corp Sept         27,057           28,891              4,806  3,572 

i:i  Paso  Elect  Co Sept            7,133              8,960              8,357  8,428 

Jan   1   to  Sept  30 60,600            48.651            42.98»  .*«8,344 

Gftlv  Houston  Elect  Co- Sept         20,121             19,490            25.049  25,214 

Jon  1  to  Sept  30 171,458         187 ,M6         14S,6»7  n9.222 
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— Int.,  Rentals,  dec. — 

Current  Previous 

Year.  Year. 

Eoads.                              $  S 

H««tliton  Co  Tract  Co- -Sept           4,963  4,79  8 

Jan  1  to  Sept  30 40,060  40,367 

I«»»raat'l  Ry  Co  (Buffalo)  — 

July  1  to  Sept  30 287,519  270,796 

..     JaJl    1  to  Sept  30 854,486  772.591 

'•losstown  St  Rv — 

■      July  1  to  Sept  30 49,422  50,263 

Jan    1  to  Sept  30 147,806  146,480 

Ja«k»onville  Elect  Co---Sept           9,032  7,829 

Jan   1   to  Sept  30 74,254  51,970 

Mo»treal  St  Ry  Co Oct         27,480  27,868 

Northern  Ohio  Tr&LtCo-Oct        43,779  43,369 

Jan   1   to   Oct   31 435,783  426,530 

North'n  Texas  Elect  Co- Sept         15,216  13,776 

SaTWtnah  Elect  Co Sept         15,887  15,261 

Jan  1  to  Sept  30 132,419  123,761 

Seattle  Elect  Co Sept         93,345  82,884 

Jan  1  to  Sept  30 738,738  622,133 

Taaipa  Elect  Co Sept           4,537  638 

Jan  1  to  Sept  30 21,597  11,399 

Ualted  Rvs  of  St  Louls--Oct       233,846  231,483 

Jan   1   to   Oct   31 2,331,178  2,315,214 

Whatcom  Co  Ry  &  Lt- -Sept           8.945  7,529 

Jan  1  to  Sept  30 68,956  63,681 

X  After  allowing  for  other  Income  received. 


— Bal.  oj  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

i  5 

7,170  7,059 

42,945  37,254 


2:333,083 
1552,931 

2:415,391 
2649,631 

28,999 

249,688 

38,089 
163,846 

6,613 

43,408 

5,201 
64,860 

133,004 

119,455 

23,495 
229,997 

19,221 
263,257 

23,658 

29,539 

4,855 
4,142 

5,633 
39,524 

82,649 
554,964 

66,810 
569.006 

12,114 
107,307 

10,287 
84.037 

143.743 
833,967 

132.389 
865,979 

2,073 
36,566 

4.455 
44,862 

ANNUAL  REPORTS. 


Atlantic  Coast  Line  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

'Kie  remarks,  signed  by  Chairman  Henry  Walters  and 
President  T.  M.  Emerson,  together  with  the  comparative 
tables  of  income  and  the  balance  sheet,  will  be  found  on 
subsequent  pages.  Below  we  give  statistics  of  operation 
and  comparisons  for  four  years. 

EARNINGS.  EXPENSES,  CHARGES,    &c. 

6«niparisons  with  previous  years  are  Inaccurate,  the  figures  In  1907-08 
haTln?  been  compiled  according  to  the  new  system  prescribed  by  the 
Inter-State  Commerce  Commission. 

Operations—  1907-08.  1906-07.  1905-06.  1904-05. 

Average  miles 4,365  4,346  4,327  4,307 

Passengers  caiTied  (No.)  6,544,469  5,809,311  5,438,457  4,628,862 
Pass,  carried  one  mile--261,881, 340  237,513,985  211,991.535  198.673,437 
At.  rate  per  pass,  perm-  2.398  cts.  2.562  cts.  2.564  cts.  2.463cts. 
Freight  (rev.  tonnage)  -  -    10,077,109      10,117,555        9,392,201        8,365,222 


Tons  one  ml      (revenue) -1436141810 

Aver,  rate  per  ton  per  m.  1.235  cts. 

Pass,  earns,  per  train  m_  $0.89 

Freight  earns,  per  tr.  m-  $2.28 

Grogs  earnings  per  mile-  $5,963 

Operating  Revenue —  S 

Freiffht 17,739,172 

Passenger 6.279,584 

Express 810.479 

Mall 587.808 

MUcellaneous 611.919 


1493919551 

1.235  cts. 

$0.88 

$2.20 

$6,159 

$ 

18,443,695 

6,083,991 

770,756 

611,400 

861,687 


1344548341 

1.292  cts. 

$0.83 

$2.16 

$5,747 

$ 

17,374,526 

5.436.174 

694,366 

619,623 

743,759 


1171869073 

1.313  cts. 

$0.76 

$2.07 

$5,160 

$ 

15.383,081 

4.893.331 

645,411 

618,551 

682,528 


Total  earnings 86,029,052 

Operating  Expenses — 

Maintenance  of  way,  &c.  3,820,2.53 

Maintenance  of  equip 4,093,947 

Traffic  expenses 432,7861 

Transportation  expenses  9,968,329/ 

General  expenses 656,427 


26,771,529      24,868,448      22,222,902 


3,909,738 

3,946,013 

10,988,157 

743,470 


Total   expenses 18,971,742     19,587,378 

Net  earnings 7,057,310       7,184,151 

Taiei    1,072,052  854,649 


Operating  revenue 5,985,258 

Int.  and  divs.  onsecur.-     2.716.332 
Re>ts  and  miscellaneous      a430,044 


6.329.502 

2,409,656 

263,771 


3,427,550 
3,092,087 
8,904,690 

658,002 

16,082,329 

8,786,119 

809,870 

7,976,249 

2,225,929 

340.005 


3.147.650 
2,225,363 

7,478,765 

593,990 

13,445,768 

8,777,135 

744,000 

8,033,135 

2,011,034 

265,714 


RTotal  income 9,131.634  9,002,929      10,542,183      10,309,883 

Deduct — 

Int.  on  funded  debt,  &c-  4,895.872  4.884.168 

Int.  on  certsof  Indebt--  862.754.  862,766 

Interest  on  3-year  notes-  250,000  83,333 

Int.  on  equip,  trust 169,433             

Rentals  of  leased  lines--  44,008  40,921 

Hire  of  equipment 89,690            

Rentals  of  terminal 38,730            

MisceIlaneo"S 13,785              41,394              49,615 

DlTS.  on  common  ---(5  }i)2, 614, 540  (6)2,852,256(6)2. 578,800(.5)1, 965,750 

DlTS.  on  pref.  (5%) 79,830  79,830              79,830              86,335 

DlTi.  onR.&P.  "A-'stk  55,000  60,000              60,000              50,000 


4,781,518 
862.792 


39,536 


694.736 
856,744 


39,076 


Total 9,099,857         8,877,060        8,443,870         7,742,256 

Surplus  Income  for  year-  31,777  125,869        2,098,312        2,567,628 

o  Includes  $132,499  rent  of  tracks  included  under  different  heads  In 
former  years. 

k  Dividends  in  1907-08  are  deducted  from  profit  and  loss  account  (see  a 
subsequent  page) ,  but  are  here  deducted  for  the  sake  of  simplicity.  Of 
the  dividends  3%  was  paid  in  In  Jan.  1908  In  Atlantic  Coast  Line  RR.  4% 
certificates  of  indebtedness  and  2  H  %ln  July  1908  In  cash. — V,  85,  p.  1517, 
157«. 

S—  profit  and  loss  account  on  a  subsequent  page. 

GENERAL  BALANCE  SHEET  JUNE   30. 

Asaett — 

Property  and  equipment 

306.000  shares  L.  &  N.  RR.  Co.  stock 
Atl.  Coast  Line  RR.  Co.  first  cons  — 
Jacksonv.  &  S.  W.  pur.  money  4s — 
Atl.  Coast  Line  RR.  Co.  certs  of  Ind. 

Other  Investments 

Atl.  Coast  Line  RR.  of  S.  C.  bonds 

with  Farmers'  Loan  &  Trust  Co.  - 

Fund  for  renewal  of  rails 

Trust  equipment 

Equity  In  trust  equipment 

Material  and  supplies 

Subscriptions  to  capital  stock 

Oaab 

Deposit  for  equipment  trust  bonds- - 

Cash  for  coupons 

Affents'  balances 

Remittances  in  transit 

Due  by  other  cos.  and  Individuals — 

Unadjusted  claims 

iHtereit  and  dividends  recelrable 

T«tal  assets , 212,167,607   213,919,359  201,951,538 


1908. 

1907. 

1906. 

$ 

$ 

$ 

140,087,7082138,663,3452132,283,090 

45,554,221 

45,554,221 

45,554,22: 

3,609,450 

4,614,450 

3,298,850 

818,000 

778,000 

738,000 

2,430,500 

3,835,000 

3,835.000 

3,272,576 

3,301,930 

3,029,229 

575,000 

500,000 

500,000 

303,390 

291,721 

280,501 

4,048,000 

4,500,000 

16,667 

288,948 

500,000 

2,088,044 

2,895,105 

1,478,317 
2,130,700 

4,241,488 

4,184,161 

5,118.030 

150,000 

150,000 

434,470 

436,551 

431,514 

534,4461 
166,013/ 

983,177 

.538,980 

23,196,907 

22,405,451 

22,467,680 

226,451 

173,475 

135,047 

141,991 

142,712 

115,713 

Liabilities — 

Preferred  stock 

Common  stock 

Com.  stk.  Rich.  &  P.  RR.,  class  "A"- 
Common  stock,  subscribed,  not  Issued 
Brunswick  &  Western  Income  bonds, 

Equipment  4%  trust  bonds 

Atl.  Coast  Line  RR.  3-year  gold  notes 

Certificates  of  indebtedness 

Bonded  debt -- 

L.  &  N.  RR.  collateral  bonds 

Trust  equipment  obiiijrations 

Freight  cert.  Jackson  &  Southern  RR 

Audited  vouchers  and  pay-rolls 

Due  other  companies  and  individuals- 
Coupons  due  and  unpaid 

Diviiiends  declared,  unpaid 

Interest  accrued,  not  due 

Taxes  accrued,  not  due 

Int.  on  equip,  trust  bonds  accrued-- 

Intcrcst  on  3-year  notes  accrued 

Reserves  for  bettenn'ts  &  improve'ts 
Profit  and  loss  surplus 


1908. 

$ 

1,596,600 

47,537,600 

1,000.000 


1907. 
$ 
1.596.600 
47.537.600 
1.000,000 


66,000 

4,048,000 

5,000,000 

21,568,100 

79,504,450 

35,000,000 


66,000 

4,500,000 

5,000,000 

21,568,100 

79,464,450 

35,000,000 


1M6. 
i 

1,596,800 

42,980,000 

1,000,000 

4,557,600 


207,000 
1,502,348 

920,328 

437,756 
1,225,829 
1,026,831 

499,798 

53,973 

83,333 

2,050,765 

8,838,896 


247,000 
2,365,574 
1,388,438 

439,831 
1,466,206 
1,026,084 

499,798 

60,000 

83,333 

1.510,201 

9,099,543 


21,568,700 

77,708,850 

35,000,000 

16,667 

287,000 

1,664,525 

826,027 

434,809 

1,329,478 

1,003,684 

499,798 


2,180.436 
9,297,364 


Total  liabilities 212,167,607  213,919,359  201,951,538 

2  The  item  $3,196,907  above  referred  to  as  amount  "due  by  other  com- 
panies and  individuals,"  includes  bills  receivable,  $649,787:  accounts 
receivable,  $692,347;  advances  to  subsidiary  companies,  $1,111,192; 
traffic  balances,  $382,834;  due  from  companies  and  individuals,  $360,747; 
which  were  formerly  included  und  r  the  heading  "due  by  other  companies 
and  individuals,"  or  "property,  construction  and  equipment'  account. 
— V.  86,  p.  1528. 

Gulf  &  Ship  Island  Railroad  . 

(Report  for  Fiscal   Year  ending  June  30  1908.) 
President  J.  T.  Jones,  Gulfport,  Miss.,  Oct.  16  1908,. says: 

General  Results. — The  first  four  months  of  the  year  gave  promise  of  a 
continuation  of  the  remarlcable  success  which  has  attended  the  develop- 
ment of  your  road,  and, taking  them  as  an  index,  the  year's  business  would 
have  exceeded  past  records  had  it  not  been  interrupted  by  one  of  the  most 
severe  panics  In  the  history  of  this  country.  This  resulted  in  an  immediate 
and  heavy  decrease  in  ail  classes  of  earnings,  the  revenue  from  freight  suffer- 
ing most.  Practically  all  the  sawmills  and  industrial  plants  along  the  road 
ceased  operations. 

At  this  writing,  Oct.  16  1908.  practically  ail  of  the  mills,  a  large  per- 
centage of  which  had  been  idle  for  several  months,  have  resumed  business, 
and  we  are  pleased  to  report  a  steady  increase  in  gross  receipts  for  July, 
August  and  September  of  the  current  fiscal  year,  September  showing  an  in- 
crease of  approximately  25%  over  May  1908,  in  which  receipts  were  the 
lowest  since  the  business  depression  began  In  October  1907.  So  far  the 
gross  receipts  for  October  1908  have  more  than  maintained  this  rate  of 
Increase,  and  we  therefore  believe  that  the  earnings  for  the  entire  fiscal 
year  will  largely  exceed  those  covered  in  this  report. 

During  the  year  the  Hotel  Hattiesburg  was  sold  to  the  Great  Southern 
Hotel  Co.,  the  railroad  company,  however,  retaining  a  lease  for  99  years 
on  that  part  of  the  ground  floor  used  by  it  as  a  passenger  depot.  The  dredge 
boats  Cape  Charles  and  Dredge  No.  2  were  sold  to  the  Gulfport  Towing  Co. 

Gulfport  Harbor. — The  export  of  lumber  decreased  from  306,374,000 
feet  to  254,744,000  feet,  the  latter  figures,  however,  being  in  excess  of  any 
year  since  the  opening  of  the  port  except  the  year  ended  June  30  1907. 

Bonds. — During  the  year  the  funded  debt  was  Increased  by  the  Issue  of 
$1,000,000  of  mortgage  6%  gold  bonds  on  account  of  the  construction  of 
the  new  line  from  Mendenhall  to  Columbia,  which  has  been  in  operation 
since  1906. 

Under  the  sinking  fund  provisions  of  the  "first  refunding  and  terminal 
mortgage,"  $58,000  bonds  were  bought  by  the  company  and  deposited  with 
the  trustee,  making  a  total  of  $210,000  of  bonds  now  in  the  sinking  fund. 

Cost  of  Hoad  and  Equipment. — The  total  charges  to  cost  of  road  ($87,556) 
and  equipment  ($265,602)  were  $353,158,  while  the  proper  accounts  were 
credited  with  the  sale  of  the  Hotel  Hattiesburg  ($298,236)  and  the  two 
dredge  boats  ($112,156)  at  cost,  the  balance  of  the  proceeds  of  sale,  $89,607, 
representing  the  profit  to  the  company  on  the  transaction,  being  carried  to 
the  credit  of  profit  and  loss.  The  roadway  Improvements  include  filling 
bridges,  $5,360;  completion  freight  depot  at  Gulfport,  $30,938;  additions 
and  betterments,  shop  machinery  and  tools.  $8,281,  and  new  sidings, 
$12,991,  &c.  The  new  equipment  embraced  eight  locomotives  ($125,005). 
six  passenger  train  ears  ($44,016) ,  additional  cost  on  500  flat  cars  purchased 
in    1907    ($7,380),    floating   equipment    rebuilt    ($45,023),    &c. 

Earnings. — Earnings  from  freight  decreased  from  $5,961  to  $4,947  and 
earnings  from  passengers  decreased  from  $1,703  to  $1,394  per  mile  of  road. 
as  compared  with  the  previous  year.  The  freight  earnings  averaged  1.662 
cents,  as  against  1.697  cents  per  ton  per  mile,  and  passenger  earnings  av- 
eraged 2.964  cents,  as  against  2.849  cents  per  passenger  mile.  The  number 
of  revenue  tons  carried  one  mile  decreased  15.22%  and  the  i^umber  of 
passengers  carried  one  mile  decreased  21.30%. 

OperatuiQ  Expenses. — Measures  to  bring  about  a  reduction  in  operating 
expenses  were  not  productive  of  the  desired  results  until  about  the  close  of 
the  fiscal  year.  The  decision  of  the  Supreme  Court  of  the  United  States, 
requiring  railway  companies  In  this  territory  to  refund  two  cents  per  100 
pounds  advance  In  rates  on  lumber  moving  to  Ohio  River  points  has  re- 
sulted in  a  flood  of  claims  against  the  carriers,  as  each  shipment  Is  claimed 
by  two  or  more  parties.  Although  not  a  party  to  the  advance  and  deriving 
no  revenue  from  it,  your  road  has  been  forced  to  handle  thousands  of  these 
claims,  which  has  resulted  in  an  increase  of  over  $9,000  In  general  expenses 
for  the  year. 

It  is  now  apparent  that  depressed  conditions  have  resulted  in  a  lower 
wage  rate  as  well  as  a  decrease  in  cost  of  most  classes  of  supplies  and 
material,  which  should  become  an  Important  factor  in  the  reduction  of 
operating  expenses  for  the  coming  year. 

Operating  expenses  per  mile  of  road  amounted  to  $5,493,  as  against 
$5,770  in  1907.  Ample  charges  for  depreciation  of  rails,  ties,  bridges, 
buildings,  wharves  and  on  all  equipment  have  been  made  and  Included  In 
these  figures. 

General. — Attention  is  called  to  changes  in  form  of  some  of  the  appended 
statements.  These  changes  have  been  rendered  necessary  by  the  adoption 
ot  a  new  system  of  accounts  as  required  by  the  Inter-State  Commerce  Com- 
mission. For  purposes  of  comparison,  statistics  for  the  preceding  year 
are  shown  according  to  the  new  system,  and  in  some  instances,  therefore, 
cannot  be  reconciled  with  those  shown  In  the  annual  report  for  last  year. 
OPERATIONS  AND  FISCAL  RESULTS. 


1907-08.  1906-07. 

Average  miles  operated-  307  307 
Operations — 

Passengers  carried 571,246  669,732 

Passen;Tcrs  carried  1  mile  14,439,262  18,347,549 

Rate  per  pass,  per  mile-  2.964  cts.  2.849  cts. 

Tons  freight  moved 1,197,331  1,449,404 


Tons  freight  moved  1  m*  91,406.165   107,817,374 

Rate  per  ton  per  mile*- - 

Av.  train  load,  rev. (tons) 

Earn,  per  pass,  train  m- 

Earn.per  freight  train  m. 

Gross  earnings  per  mile- 


1.662  cts. 
257 
$1.09 
$4.28 
$6,731 


1.697  cts. 

258 

$1.50 

$4.38 

$8,090 


1905-06. 

284 

440,169 

12,210.543 

2.903  cts. 

1,361,094 

100.600,107 

1.650  cts. 

245 

$1.37 

$4.04 


1904-05. 
279 

475,651 

13,434,222 

2.757  cts 

1,175,859 

81.899,448 

1.700  cts. 

226 

$1.10 

$3,83 


*Not  Including  company's  freight. 


Gross  Earnings — 
Freight 

Passenger 

Mail,  express  and  mlsc-_ 
Other  transportation — 

Total  oper.  revenue- - 

Operating  Expenses — 

Maintenance  of  way,  &c. 

Maintenance  of  equip't- 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Taxes   


$ 

1,518,881 

428,008 

85,928 

33,510 


$ 
,830,1091 
522  .670  i 
9  5,223 
35,543] 


$  $ 

2,136,639        1,878,520 


2,066,328        2,483,545        2,136,639        1,876,520 


530,545 

336,642 

15,710 

714,976 

88,365 

46,333 


.544.39  81 

375.9111 

13.209  f 

761,092 

76.66l| 

38,955J 


1,400,137         1,342,610 


Total 1,732,573        1,810,227        1,400,137        1,J48,610 


Hot.  21  1908. 
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Per  cent  of  oper.  exp.  & 
taxes  to  oper.  revenue 

Net  carnlnjjs 

Other  Income 


1907-08. 
$ 

(83.85) 
333,755 
27,064 


Total  Income 360,819 

Deauct— 

Interest 310,547 

SInklnii  fund 49,840 

Hire  ot  equip.,  rents,  &c.  8,200 

Total  deductions 368,587            382,672           362,958           360,254 

Balance    for  year def.  7,768  sur.  317,472  sur.  401,275  sur.  179,450 

Dividends    4%-- 240,000           240.000           220,000           200,000 


1906-07. 
» 

(72.89) 
673,318 
26,826 

700,144 

259,243 
49,840 
73,589 


1905-06. 
$ 

(65.52) 
736,502 
27,731 

764,233 

256,538 
49,246 
57,174 


1904-05. 
$ 

(71.58) 
532,910 
6,794 

539.704 

257,596 
49,330 
53,328 
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1908. 

Asiets—  $ 
Road  aad  equlp't, 14,727,1)44 

Materials  &  .supp.  105,002 

Cash    ._ -  25,386 

Cash  In  transit 21 ,968 

Cash,  nnan.  ag'ts.  126,890 

Bills  receivable.-.  36,340 

Agta.  &  conducfrs  15,896 

Accts.    receivable-  136,923 

Unexpired  Insur--  10,094 

Sinking  fund 222,144 

Unearned    Interest 

on  car  tr.  notes.  10,816 

Miscellaneous 11,345 


1907. 

$ 
14,784,278 
215,877 
7,433 

46,125 
126,100 
200.869 

37,823 
110,893 

13.767 
156,830 

25,851 
12,498 


Total  assets... 
-V.  87,  p.  936. 


.15,510.448  15,738,344 


Liabilities — 

Capital  stock 

Funded  debt 

Securities  due   tor 

construction  - 

Car  trust  notes 

Unpaid  pay-rolls. . 
Int.  due  on  bonds. 
Accr'd  Int.  on  bds. 
Vouchers  &  acc'ts. 

Bills  payable 

Accrued  taxes 

Unpaid  dividends. 

Sinking  fund 

Res  .tor  est.  llablL 
Mantenance  res've 

Surplus 

Miscellaneous 


1908. 

$ 

6,000.000 

6,000,000 


.  1 


,240,000 
379.804 

71,514 
126,890 

15.000 
142,500 

30,000 

16,700 

1.000 

247,064 

91,953 

801.814 

338,434 

7,775 


1907. 

S 

6,000,000 

5.000,000 

2,240,000 

335,210 

97,289 

126,100 

336".i46 
120,000 

15,500 
1.000 
181,750 
103,563 
655,226 
511.013 

14,847 


Total  liabilities. 15,510,448  15,738,344 


St.  Louis  Rocky  Mountain  &  Pacific  Company. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 
The  first  formal  annual  report  of  this  company  covers  the 
operations  since  the  organization  in  1905.  The  remarks 
of  President  Koehler,  with  income  account  and  balance  .sheet, 
are  given  at  length  on  a  .subsequent  page.  The  report  also 
contains  an  elaborate  report  on  the  company's  coal  holdings, 
prepared  by  the  mining  geologist  Dr.  Orestes  St.  John.  The 
coal  area  owned  covers  more  than  800  square  miles  and  is 
stated  to  be  the  largest  body  of  coal  land  under  one  owner- 
ship in  the  United  States.  A  map  of  the  property  may  be 
found  in  our  "Railway  Supplement  &  Industrial  Section," 
page    115.— V.    87,  p.  286. 

Pere     Marquette     Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 

President  William  Cotter,  Detroit,  October  6,  wrote 
in  substance: 

Bear oanizat ion,  &c. — This  report  Includes  operations  for  the  full  fiscal 
year.  Including  the  operations  of  the  receiver  from  July  1  1907  to  Dec.  14 
1907,  when  the  property  was  turned  over  to  the  reorganized  company. 
(See  plan  consummated  V.  85,  p.  41,  100.  1519.) 

The  statistics  and  tables  shown  throughout  this  report  Include  the  oper- 
ations over  Pere  Marquette  RR.,  the  Lake  Erie  &  Detroit  River  Ry.  and 
the    London    &    Port    Stanley   Railway. 

Gross  earnings  and  other  income  for  year  1906-07  have  been  re-stated  In 
order  to  place  them  on  the  same  basis  as  1907-08  figures,  which  have  been 
compiled  In  accordance  with  requirements  of  the  Inter-State  Commerce 
Commission. 

Capital  Stock. — During  the  year  the  capital  stock  was  Increased  from 
$28,000,000  to  $28,500,000  as  per  consolidation  agreement  of  August  12 
1907,  which  provided  for  the  merger  of  the  "Pere  Marquette  RR.  Co."  with 
the  "Pere  Marquette  RR.  Co.  of  Indiana." 

Bonds,  &c. — The  bonded  debt  was  increased  $6,552,523  as  follows: 

P.  M.  refunding  4%  bonds  Issued  account  of  G.  R.  K.  &  S.  E. 

1st  Mortgage  5%  bonds      $88,000 

Issued  account  of  equipment  bonds  and  notes 1,014,000 

Issued  account  of  new  equipment  (35  locomotives) 484,000 

Issued  account  of  additions  and  betterments 339,000 

Pere  Marquette  6%  debentures  due  in  1912 5,000,000 

American  Car  &  Foundry  Co.  equipment 515,000 


Total $7,440,000 

Deduct  equipment  bonds  and  notes,  $687,477,  and  Grand 
Rapids  Kalkaska  &  South  Eastern  RR.  5%  bonds,  $200,000, 
retired   during  year,   total 887,477 


Net  Increase $6,552,523 

The  refunding  bonds.   $1,925,000,   s     issued   are  held  as  follows: 
Deposited  with  Pullman  Co.  as  collateral  under  extension  agree- 
ment dated   Dec.    5    1907 $750,000 

Deposited  as  collateral  under  Eastern  Equipment  Co.  extension 

agreement  dated  Feb.  7  1908  (V.  86,  p.  548.  721,  920.) 500,000 

Deposited  with  J.  P.  Morgan  &  Co.  for  account  for  Pere  Mar- 
quette RR.  Co.  and  held  as  a  treasury  asset 675,000 

As  a  part  of  the  reorganization  plan,  stockholders  subscribed  for  $5,- 
000,000  of  the  new  company's  6%  five-year  debentures, the  proceeds  of 
which  have  been  used  In  paying  the  floating  debts  of  the  former  company 
and  receivers'  certificates, and  for  other  corporate  purposes.  In  accordance 
with  the  plan  ot  reorganization. 

During  the  vear  the  amount  of  receivers'  certificates  was  decreased  from 
$2,238,360  to  $600,000:  of  this  last  amount  $230,000  was  paid  in  .July  1908, 
leaving  $:i70,000  yet  to  be  paid,  as  soon  as  presented,  regardless  of  date 
of  maturity. 

Capital  Expenditures. — These  aggregate  for  the  year  $946,158  as  follows: 
Amount  paid  receiver  of  the  Cincinnati   Hamilton  &  Dayton 
Ry.     Co.     on     account     of     Kleybolte     equipment    (award 

of  arbitrators) ..    

Mater  al  turn  shed    n  con  ectl  n  wit  '    build    g    f  750  gondola 
coal  cars  (80,000  lbs.  capacity)  purchased  during  the  year.. 

Amounts  paid  to  retire  sundry  equipment  trust  bonds 

For  additions  and  betterments,   notably  new  bridges  and  cul  erts 
(net),  $79,876;  rails  fastenings,  &c.,  $40,813;  new  side  tracks 

(net),  $26,237 

During  the  year  the  total  charges  to  additions  and  betterments  were 
$288,596.  The  credits,  amounting  to  $126,493,  represent  tracks  or  prop- 
erty removed  or  sold,  making  a  net  charge  of  $162,103,  which  represents 
the  actual  condition  to  the  property  account. 

Track. — There  were  641,075  cross  ties  used  during  the  year;  57.55  miles 
of  track  were  ballasted  with  gravel.  There  were  16.64  miles  of  85-pound 
Bteel  rail  laid  on  main  lines. 

Settlement  with  C.  H.  &  D. — During  the  fiscal  vear  the  claims  of  this 
company  against  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co.  and  all 
counter-claims  of  that  company,  growing  out  of  the  lease  of  March  1 
1905  and  other  transactions,  have  been  determined  by  Hon.  .J\ulson  Harmon 
and  Hon.  W.  W.  Crapo,  arbitrators,  pursuant  to  an  arbitration  agreement 
dated  August  12  1907,  which  was  approved  by  the  United  States  Court. 
The  claims  and  counter-claims  were  presented  to  the  arbitrators  in  printed 
form,  and  In  April  l;i08  the  arbitrators  awarded  to  the  Pere  Marquette 
RR.  Co.  the  sum  of  $1,364,387  (which  included  Interest  to  April  30  1908) 
In  full  settlement  of  «11  claims  against  the  Cincinnati  Hamilton  &  Dayton 
Ry.  Co.  over  and  above  all  coimter-clalras  of  the  latter.  The  arbitrators 
also  settled  the  liabilities  in  respect  to  the  Kleybolte  equipment. 


OPERATIONS,    EARNINGS,    EXPENSES,     die. 


$68,744 

27,844 
687.467 


162,103 


1905-M. 


1907-08.  1906-07. 

Average  miles  operated 2,362  2,390 

Passengers    carried 4,970,081  4.579,279 

Passengers  carried  1  mile 178,707,930  167,061,923   157,48a,l*7 

Earnings  per  pass,  per  mile 1.851  cts.  1.972  cts. 

Earnings  per  pass,  train  mile $0.8292  $0.8212 

Revenue  tons  carried 8,866,962  9.538,512 

Revenue  tons  carried  1  mile 1580267,400  1715405,481  1624353 ,Jg« 

Earnings  per  rev.  ton  per  mile 0.602  cts.  0.582  cts. 

Tons  per  freight  train  mile 287.68 

Earnings  per  freight  train  mile $1.73267 

Gross  earnings  per  mile $5,797 


4,36fl,«4S 


9,28»,«<0 


lit. 19 


Earnings —  ♦ 

Freight-- 9,380,223 

Passengers.. 3,308,489 

Mail,  express  &c, 1,003,164 

Total  earnings 13,691.876     13.958.410 


322.02 
$1.87374 

$5,840  

Inc.  (  +)  •r 

$  Dec.  (— ). 

9,769,733  — 389,310 

3,292,374  -1-16,115 

896,303  -fl06,«Cl 


Expenses- 
Maintenance  of  way,  &C 1,658,854 

Maintenance  of  equipment 1,966,751 

Traffic   expenses 306,096 

Transportation  expenses 5,848,314 

Marine  operations 332,356 

General  expenses 314,440 

Total  expenses 10,426,79 1 

P.  c.  of  expenses  to  earnings (76.15) 

Net   earnings 3,265,085 

Taxes 653,239 


1,639,447 

1,975,221 

269,386 

5,370,937 

356,935 

365,425 

9,977,351 

(71.48) 

3,981,059 

477,817 


— 266. 5J4 

-1-19,««7 
— 8.470 
4-38,710 
+  477,377 
— 24,57» 
— 50,985 

-1-449,439 

+  (4.«7) 

—715,974 

-1-75,422 


Net  oper.  income 2,711,846 

Other  income i445,282 

Total  net  Income 3,157,128 

Deduct — 

Interest  on  bonds 2,731,618 

Rentals 674.433 

Interest  on  bills  payable. —  41,763 

Interest  on  receivers'  certificates 102,981 


3,503,242       — 791,396 
394,772  +50.51» 


3,898,014 

2,578,917 

717,918 

51.782 

117,176 


Total 3,550,79.5        3,465,792 

Balance,  surplus  or  deficit def393,667  sur432,222 


— 740.»t« 

-f  152,701 
—43,485 
—10,019 
—14,195 

-f  85, 003 
— 8?5,««» 


X  Other  Income  Includes  hire  of  equipment,  amounting  in  1908  to  $213,446. 
RESULTS  FOR  THREE  YEARS— OLD  BASIS. 

Fiscal  Year.     Gross.  Net.  0th.  Inc.  Int.,  Taxes,  &c.     Balance. 

1906-07-. -$14,214,195  $4,236,843  $138,988      $3,943,609      sur.$432,222 

1905-06...    13,430,170  3,497,076  161,353      *4, 519,376      def.    860.947 

1904-05...    12.667,420  2,751,643  441,030        3,215,110      def.      22,4»1 


♦  Interest,  taxes,  &c.,  In  1905-06  Includes  taxes  for  years  1902  to  19 


106. 


CONSOLIDATED    GENERAL   B.ALANCE    SHEET    JUNE    30. 

1908. 

j4.  1  ^p.  t  s $ 

Franchise  and  prop.,  Incl. leasehold-.     87,669,927 
Stocks  and  bonds  owned a9, 894, 815 


Other  Investments ^ 329,534 

Chic.  Cln.  &  Lou.  RR.  settlement 

Due  for  advances — 

From  Chic.  Cincinnati  &  Louisville  

From  Toledo  Ry.  &  Terminal  Co..  . 

Other  companies 

Materials  and  supplies 

Cash  on  hand 

Agents  and  conductors 

Bills   collectible 

Bills  receivable 

P.   O.   Department 

Express  companies 

Deposit  for  interests  and  dividends.. 

Sundry  persons 

Unearned  int.  on  Pullman  notes 

Deterred   assets 383.582 

Profit  and  loss  June  30 642,920 


890,272 

809,705 

543,818 

447.710 

12,810 

67,0:i8 

76,316 

729,562 

106,395 


1907.  1900. 

$  $ 

83,491,731  79,645,072 

65,946,684  6,142,416 

415,550  405,203 

400,000 


424, 

70, 

6 

903 

391 

797 

491 

14 

62 

15 

731 

49 

589 

294 

2,186 


222 
000 
,509 
,598 
,273 
,272 
,358 
,460 
,153 
,448 
,181 
,033 
,193 
,795 
,066 


423,464 

85,000 

6.509 

833.234 

599,076 

843,616 

488.275 

13,360 

26,948 

62,320 

706,690 

36,750 


218.921 
1,495,491 


Total 102 

Liabilities — 
Pere  Marquette  RR.  common  stock.     2 
Pere  Marquette  RR.  preferred  stock.   11 

Outstanding  stock  subsid.  cos 14 

L.  E.  &  D.  Ry .  common  stock 1 , 

Fund,   debt   (incl.  leased  and  auxil. 

lines) 59 

Receivers'  certificates 

Equip,  obllg'ns  (incl.  leased  &  auxU. 

lines) 7 

Unpaid  vouchers 1 

Unpaid  wages 

Bills  payable 

Matured  Interest  and  dividends 

Open  accounts 

Deferred   liabilities 

Equipment  renewal  account 

C.  H.  &  D.  Kleybolte  equipment 

Taxes  accrued 

Interest  accrued 


604,405      97,280,528      92,032,349 


611,300 
,061,300 
,827,400 
400,000 

873,282 
600,000 


16,000,000 
12,000,000 


16,000,000 
12,000,000 


1,400,000        1,400,000 

C49.973,293  049,993,293 
2,238,360        1,619,180 


,497,893 

8,259,553g 

I  4,708,000 

456,633 

1,707,139 

2,088,853 

438,244 

510,750 

441,094 

40,280 

609,812 

884,812 

681,647 

706,393 

707,028 

185,153 

540.152 

374,069 

308,000 

376,232 

158.485 

365,435 

1,670.711 

305,923 

549,948 

618,692 

687,436 

266,792 

256,889 

284,411 

441,037 

412,552 

399,765 

Total 102,604,405      97,280.528      92,032,349 


a  Stocks  and  bonds  owned  In  1908  Include:  Pledged,  $8,067,962;  held  !n 
treasury,  $1,826,853.  0  Stocks  only,  c  After  deducting  $3,175,000  owned 
by  the  company. — V.  87,  p.  1301,  813. 

American  Steel  Foundries. 

(Report  for  Fiscal  Year  ending  July  31   1908.) 
President  Wm.  V.  Kelley,  Chicago,   Nov.  5   1908  writes: 

General  Re.iults. — The  gross  sales  for  the  year  were  $8,964,109  as  com- 
pared with  $19,463,321  for  the  piecedlng  vear;  $15,297,490  for  the  year 
1905-00  and  $9,053,609  for  1904-05.  Much  of  this  company's  tonnage 
Is  derived  either  directly  or  Indirectly  from  railways,  particularly  for  cars 
and  locomotives,  and  because  of  tlie  violent  business  depression  which 
commenced  In  September  and  October  of  1907  the  railways  have  done 
substantially  nothing  In  the  way  of  purchasing  new  equipment  and  their 
purciiases  of  repair  parts  have  been  held  down  to  a  minimum.  Miscell- 
aneous business  suffered  almost  as  much  as  that  relating  to  railways. 

The  great  and  sudden  decline  In  business  made  It  Impossible  to  operate 
the  company's  plants  to  more  than  15  to  20%  of  their  capacity  for  many- 
months.  Expenses  were  reduced  whereever  practicable,  but  It  Is  Im- 
possilile  by  a  reduction  In  expenses  to  off.set  such  an  enormous  loss  In  the 
volume  ot  business;  therefore,  however  disappointing  the  showing  may  he. 
It  Is  believed  stockholders  will  appreciate  that  every  elTort  has  been  made 
and  that  the  organization  has  been  maintained  at  such  a  point  that  the 
company  can  Immediately  profit  from  any  resumption  of  business. 

inventories  July  31  1908  were,  as  usual,  taken  by  actual  count  and  weight, 
and  values  applied  were  based  on  cost,  except  where  market  prices  were 
lower.  In  which  case  the  market  value  was  used.  Provision  has  been  made 
tor  the  depreciation  of  ail  buildings,  machinery  and  equipment  by  the 
deduction  from  gross  earnings  for  the  year  of  $207,911.  In  addition 
proper  charges  have  been  made  for  repairs,  renewals  and  maintenance 
(Including  patterns  and  vellning  of  furnaces),  amounting  to  $570,985  and 
absorbed    In    manufacturing    costs. 

Additions,  &c. — During  the  year  $144,031  was  charged  to  capital  account, 
on  a  conservative  basis  for  additions,  new  construction,  machinery  and 
cciulpment.  In  addition  8108,343  of  the  amount  heretofore  reserved 
for  difpreclatlon  was  anplied  to  minor  additions  and  Improvements. 

Of  the  total  amount  named,  $231,130  was  expendi-d  In  connection  with 
steel  casting  plants.  In  accordance  with  the  plans  referred  to  In  the  last 
annual  report  The  expenditures  already  made,  together  witii  a  compara- 
tively small  amount  still  to  be  applied,  will  result  In  bringing  the  depart- 
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ments  of  all  of  the  steel  casting  plants  Into  a  fairly  well-balanced  condition, 
and  while  expenditures  arc  always  necessary  to  keep  such  plants  up  to  date, 
no  present  plans  ;ire  contemplated  Involving  any  large  expense. 

Status. — The  company  has  no  debts  (aside  from  bonds  and  debentures) 
except  current  bills,  and  all  of  these  which  are  due  and  approved  have 
been  paid,  advantage  being  tal^en  of  ail  cash  discounts. 

Sinking  Fund. — During  the  year  advantage  was  talten  from  time  to  time 
to  secure  bonds  for  sinliing  fund  purposes  at  attractive  prices,  with  the 
result  that  the  slnliing  fund  and  accretions  for  the  year  to  Oct.  1  1908 
will  pay  for  $171,000  of  the  6%  bo  ds,  maiving  the  total  retired  at  that 
date  5835.000  out  of  the  original  issue  of  53,500,000. 

Change  in  Capitalization.  &c. — Under  date  of  Jan.  3  1908  a  plan  tor  a 
change  In  the  character  and  amount  of  tlie  capital  stocit  was  submitted 
and  on  June  12  was  approved  by  the  stoclvholders.  (V.  80,  p.  170,  1531; 
V.  87,  p.  348.)  All  of  the  new  stock  has  been  Issued  and  most  of  the  old 
stock  has  been  exchanged  for  then  new  stociv,  securities  and  cash. 

The  plan  adopted  provided  for  the  cancellation  of  all  the  outstanding 
stock,  both  preferred  and  common,  and  the  Issuance  in  ileu  thereof  of 
$17,184,000  new  slock  of  one  kind  and  class,  without  distinction  or  prefer- 
ence between  any  of  the  holders  tiicreof;  also  the  Issuance  of  53,436.800 
of  4%  15-year  debentures  and  the  payment  of  $515,520  cash,  distributable 
as  follows:  to  the  preferred  stock  77%  in  new  stock,  20%  in  debentures 
and  3%  In  cash:  to  the  common  stock  25%  in  new  stock. 

The  plan  also  provided  that  any  surplus  arising  from  the  retirement 
and  cancellation  of  stock  and  the  accumulated  surplus  up  to  August  1, 
1907  should  be  applied  (1)  against  the  cash  to  the  preferred  stockholders; 
(2)  to  provide  for  the  debentures;  (3)  to  reduce  the  cost  of  properties 
account. 

After  absorbing  necessary  expenses  in  connection  with  the  plan,  and 
applying  the  surplus  as  provided,  tlie  net  result  is  the  present  capital  stock 
$(17,184,000),  an  amount  which  may  fairly  be  considered  as  representing 
the  value  of  the  company's  assets  In  excess  of  Its  bonded  debt,  and  on  which 
under  normal  business  conditions  dividends  should  be  earned  and  paid; 
a  reduction  In  the  property  account  of  substantially  515,000.000  and  a 
permanent  working  capital  sufficient  for  ordinary  conditions;  furthermore, 
owing  to  the  change  In  the  amount  of  authorized  and  issued  stock,  the 
company  Is  enabled  to  comply  with  the  requirements  of  certain  States  in 
which  It  has  heretofore  had  no  legal  standing. 

The  reduction  in  the  capital  stock  of  the  American  Steel  Bolster  Co.,  of 
which  this  company  is  the  beneficial  owner,  authorized  before  the  last 
annual  report  and  balance  sheet,  has  been  consummated. 

Annual  Meeting. — As  the  time  between  the  close  of  our  fiscal  year  and 
the  date  of  the  stockholders'  annual  meeting,  as  previously  fixed,  was  too 
short  for  the  proper  preparation  of  accoimts,  reports,  &c.,  the  by-laws 
have  been  changed,  making  the  annual  meeting  date,  begininng  1908, 
the  first  Thursday  next  preceding  the  first  Friday  In  December. 

Outlook. — While  the  volume  of  business  is  still  small  and  far  from  satis- 
factory, there  has  been  a  distinct  Improvement  since  August  1.  Now  that 
the  Presidential  election  Is  settled,  It  Is  believed  progress  toward  normal 
conditions  will  continue  more  rapidly.  Orders  not  received  during  any 
particular  year  Is  not  business  lost,  but  simply  delayed. 


INCOME  ACCOUNT. 

1907-08. 
$ 

Gross  sales 8,964,169 

Earnings  from  operation  of  plants 
and  of  subsidiary  comnanles  (after 
deducting  manufacturing,  selling, 
administration    and    head    district 

office  exnen.se)     ---         621,056 

Other  Income 147,758 

Profit  on  sale  of  Commonwealth  Steel 

Co.  stock 


1906-07. 

$ 
19,463.521 


2,893,642 
72,866 

134.099 


1905-06. 

5 
15,297,096 


,526,937 
70,018 


Total  Income 

Charges — ■ 
Interest  on  bonds 

Interest  on  debentures 

Sinking  fund  10-30-year  bonds. 

Interest  on  borrowed  money 

Expenses  of  bond  Issue 


Total  charges- 
Balance 


768,814 

232,300 

68.736 

154,689 


3,100,607        1,596,955 


233,192 

ib¥,o6o 

39,636 


Deduct  Depreciation — 
Buildings,  plant,  machinery  and  equip. 
Purchase  of  patent  rights,  &c 


455,725 
313,089 

207,911 
46,733 


377,828 
2,722,779 


233,682 
110,000 


Total  depreciation  charges- 
Surplus  


254,644 
58,445 


343,682 
2,379,097 


192,241 

87",  500 
48,377 
14,634 

342,753 
1,254,202 

221,541 
23.140 

244,681 
1,009,521 


BALANCE  SHEET  JULY  31   (including  Subsidiary  Companies). 


1908. 
Assels —  $ 

Real  estate,  plant, 

equlp't.   &c.    .019,768,220 
Expenditures,  ad- 
ditions &  Imp'ts      144,031 
Other  real  estate __      298,6:50 

Securltes 6671,698 

Sinking  fund 14,875 

Inventories 2,176,050 

Acc'ts  &  bills  rec'Ie 

(less  reserves)..      730,140 
Coll.  time  loans...  1,500,000 

Cash. 479,312 

Insur.    premiums, 

&C.,  prepaid...        47,682 


1907. 
$ 

34,231,623 

462,173 

298,630 

614,721 

1 ,480 

1,583, i79 

3,795,027 

"770,422 

61,822 


Total 


25,830,638  41.819,083 


1908.  1907. 

Liabilities —                S  S 

Capital  .stock 17,184.000  33,050,000 

Mtge.  bonds 3,259,000  3,411,000 

4%  debentures...  3.436,800  

Accounts  payable.      570,391  1,079,191 

Pay-rolls    48,895  159,019 

Accrued  Interest  on 

bonds  4% debs...       144,311  75,576 

Reserves cl, 128, 795  770,040 

Profit     and     loss, 

surplus   58,445  3,274,257 


Total 


.25,830,638  41,819,083 


a  After  deducting  $14,295,575  net  surplus  arising  from  readjustment  of  capital. 
Including  general  surplas  and  bond  sinliing  fund  appropriations.  In  accordance  with 
stock  reduction  plan  of  Jan.  3  1908. 

6  Includes  company  bonds  at  cost.  In  anticipation  of  sinking  fund  requirements, 
$223,372:  Commonwealth  Steel  Co.  notes  secured  by  1st  mtge.,  $330,000,  and  mis- 
cellaneous Investments.  $118,326. 

c  Reserves  Include  bond  sinking  fund,  $154,689;  depreciation  and  renewal,  $974,- 
106.— V.  87,  p.  1301,  348. 

United  Fruit  Company. 

(Report  for  the  Fiscal   Year  ending  Sept.  30  1908.) 

The  remarks  of  President  Andrew  W.  Preston  will  be  given 
in  a  .subsequent  issue.  Comparative  income  account  and 
balance  sheet  for  several  years  and  further  facts  from  the 
report  follow: 

LOCATION  AND   BOOK  VALUE  OF  PROPERTY  OWNED. 

-Plants  and  Equipment,  Book  Cost — 


-Total  Acreage 

1908.         1907.         1906. 


1908. 

Costa  Rlca.183, 269  181,184  158,775     $8,501,014 

Cuba 67.956  68,505  56.363        6,328.288 

Honduras.  1 

Guatemala   50,000  .'50,000  50,000/ 

.Tamaica-.    29,822  29.079  29,079 

Santo  Dom   18,203  18,203  18,203 
Repub.    of 

Columb.    11,265  11,213  10,309           374,268 
Repub.    of 

Panama.  38.873  38,508  21.172        3,856.372 


.534,721 

2,352,332 
412.275 


1907. 

$7,924,508 

6,171,206 

271,917 

2.311.444 
533,086 

353,717 

3.063,054 


1906. 

56,340,019 

5,638,150 

88,814 

2,279,830 
526,317 

316,927 

2,597.556 


Total*.. 899.388  396,692  343,901   $22,359,270  $20,628,932   $17,787,612 


♦Also  leaaes  4,642  acres  In  Oosta  Rica  and  21,971  acres  in  Jamaica. 


BOOK  COST  OF  COMPANY'S  LANDS,   &c. 

1908.  1907.  1906.  1905. 

Lands $8,970,880  $9,029,026  $8,549,414  $8,517,207 

Houses  and   buildings. .  1,202,773  1,100,474  1,032,183  965,404 

Cultivations 4,268,608  3,856.837  2.874,592  2,477.048 

Live  stock 771,442  691,499  641,197  507,783 

Tools  and  machinery 199,688  193,688  175,765  150,608 

Railways* 4,073,197  2,936,786  1,966,995  1,430,081 

Telephones 86,729  85,659  85,659  85,659 

Wharves,  lighters,  &c..  342,341  337,341  346,015  346,015 

Merchandise  (stores) 591,702  560,370  475,8431  713,431 

Material  on  hand 564,369  549,719  395,415/ 

Sugar  mill 1,287,533  1,287,533  1,244,533  846,553 

lotal $22,359,270   $20,628,932   $17,787,612   $16,039,789 

♦  Includes  $90,000  representing  inve  tment  In  Changulnola  Oanal,  on 
the  Isthmus  of  Panama. 

lotal  head  of  cattle  Sept.  30  1908,  17,641,  against  16,334  in  1907  and 
14,885  in  1906;  horses  and  mules,  3,360,  against  3,176  In  1907  and  2,968  in 
1906:  miscellaneous,  245,  against  144  in  1907  and  195  in  1906.  RaUways 
owned.  420  miles,  against  315  miles  in  1907  and  212  miles  in  1906. 

INCOME  ACCOUNT. 

1907-08.  1906-07.           190.5-06.           1904-05. 
Net  earnings  from  tropical 

fruits  and  other  oper.l  $3 .723, 511  $6,061,910      §3,720,402    ($1,446,914 

Earnings  of  sub-cos /  \       170,807 

Miscellaneous  Income 317,580  227,999            180,485           143,928 

Total  Income $4,041,091  $6,289,909  $3,900,887  $1,761,649 

Deduct — 

Interest  on  bonds $94,746  $99,982  $114,354  $128,843 

Dividends 1.584,484  1,419,350  1,235,745  1,167,792 

Rate  of  dividend (8%)  (7»i%)  (7%)  (7%) 

Total    deductions $1,679,230     $1,519,332     $1,350,099     $1,296,635 

Balance, surplusforyear_$2,36],861      $4,770,577     $2,550,788         $465,014 
Surplus  previous  years  --   9,752,050        5,523,933        3,493.773        3.167.951 

Totalsurplus $12,113,911   $10,294,510     $6,044,562     $3,622,965 

Extra.dlv. Aug. 1 '08(10%)    1,940,000  

Balance 10,173,911    $10,294,510     $6,044,562     $3,622,965 

Direct   charges   to   profit 

and  loss 137,461  542,460  520,629  129,191 

Surp.  as  per  bal.  sheet.. $10,036,450     $9,752,050     $5,523,933      $3,493,774 

BALANCE  SHEET  SEPTEMBER   30. 

Assets 1908  1907  1906 

Plantations  and  equipment $22,'359',270  $20,628,932  $17,787!612 

Cash 1,574,907  3,540,167  2,413,006 

Accounts  collectible 1,880,399  1,480,753  1,154,611 

Old  Colony  Trust  Co 52,000             

Advance  payments 148,836  156,902  190,739 

Miscellaneous  Investments 2,482.725  2,438,644  2,562,013 

Advances *5, 267,040  3,018,756  2.482,510 

Nlpe  Bav  Co.  common  stock 1,448,271  1,446,000             

Other  accounts 1,731  11,030  9,191 

Total $35,215,178   $32,721 ,183   $26,599 ,683 

Capital  stock $21,328,300  $18,525,000  $17,961,000 

Oonv.  bds.  (called  torpay't  Mch.1'08)          52,000  1,156,000  1,820,000 

Serial  debentures 1,600,000  1,600,000             

Accounts  payable 672,531  898,529  522,362 

Sight  drafts 460,106  376,590  441,296 

Bills  payable 600,000  

Dividends 426,564  370,500  314,317 

Accrued  interest  and  miscellaneous.-            39,228  42,513  16,775 

Income  account,  surplus 10,036.450  9,752,051  5,523,933 

Total $35,215,178   $32,721,183    $26,599,683 

*  Advances  in  1908  include:  To  Nlpe  Bay,  $1,532,216  Northern  Ry., 
$2,830,752;    Tropical  Fruit  Steamship  Co.,  Ltd.,  $904,072. 

Note. — The  Insurance  fund  assets,  amounting  Sept.  30  1908  to  $606,912, 
are  not  Included  in  the  above  balance  sheet. 
— V.  87,  p.  351,   170. 

New  England  Cotton  Yarn  Co. 
{Report  for  Fiscal  Year  ending  Sept.  30  1908.) 

President  C.  M.  Weld,  Boston,  Nov.  17  1908,  says: 

Owing  to  the  business  depression  prevailing  during  the  last  twelve 
months,  we  have  been  unable  to  operate  our  spindles  to  their  full  capacity. 
without  accumvilating  a  stock  of  yarn,  which  we  did  not  consider  wise. 

The  profits  for  the  year  have  been  $736,000.  Dividends  of  6%  on  both 
common  and  preferred  stocks  have  been  paid,  and  557,800  has  been  paid 
into  the  sinking  fund  and  $57,000  of  bonds  have  been  canceled;  $25,000 
additional  bonds  have  been  canceled  from  proceeds  of  real  estate  sales. 
The  directors  have  declared  four  dividends  of  1  H  %  each  on  the  common 
stock,  payable  Oct.  1  1908,  Jan.  1,  April  1  and  July  1   1909. 

During  the  year  we  have  remodeled  departments  11-12,  replacing  old 
spindles  with  the  most  modern  machinery,  and  adding  greatly  to  the 
dyeing  plant.  Department  17  is  now  in  process  of  remodeling,  the  old 
mules  being  replaced  by  new  spinning  frames  and  combers  added. 

Since  Oct.  1  the  volume  of  business  has  greaty  increased,  so  that  we 
arc  now  running  full,  with  the  exception  of  department  17,  which  will  start 
shortly. 

No  exact  statement  of  profit  and  loss  can  be  compiled  from 
the  data  furnished,  there  being  some  small  credits  and 
charges  not  shown  in  the  printed  statement.  The  following, 
however,  cannot  be  far  from  the  truth: 

APPROXIMATE  RESULTS  FOR    YEAR  ENDING  SEPT.   26. 

1907-08.  1906-07.  1905-06.  1904-05. 

Profits  from  mfg.,  &c.-       $736,000  $1,498,000  $930,700  $510,000 

Deduct — 
Interest  on  first  mortgage 

5%  bonds,  sav $253,000  $257,100  $260,300  $263,150 

PrefeiTed  dividend (6)120,000  (6)120,000  (6)120,000  (1K030,000 

Common  dividend See  note.  (6)234,000        

Renewal  &  Imp't  accts-       231,000  200,000        

Sinking  fund 57,800  57,000  57,000  58,000 

Inserted    by   Editor    to 

make  accts.  balance..       er.  6,352  23,915  15,000  16,585 

Total  charges  &  divs.       $424,448         $923,015         $652,300         $367,735 

Surplus  account   (inc. 

per  balance  sheet).       $311,552         $574,985         $278,400         $142,265 

Note. — The  first  ivldend  <m  the  common  stock,  6%,  was  declared  In 
July  1907,  payable  in  four  installments  of  1H%  each, Sept.  3  and  Dec.  2 
1907  and  March  2  and  June  1  1908.  This  dividend,  or  rather  the  three 
installments  thereof,  then  remaining  unpaid,  appear  In  the  balance  sheet 
of  Sept.  28  1907,  and  the  entire  sum  required  theretr'r  was  evidently  charged 
arainst  the  income  account  for  the  year  ending  that  day.  The  second 
dividend  on  the  Cvommon  shares,  also  6%,  calilnfr  fer  $234,000,  was  de- 
clared In  July  1908,  payable,  like  No.  1,  in  fr^ur  Installments,  but  the  first 
installment  w  s  not  payable  till  Oct.  1  1908.  This  olvloend  docs  not 
appear  In  the  balance  sheet  of  Sept.  26  1908  and  presumably  was  not 
covered  Into  the  year's  accounts,  since  payable  after  the  cl  se  of  1907-08. 
In  other  words,  being  almost  a  year  ahead  on  Sept.  26  1907  as  regards 
the  common  stock  dividends,  the  company,  It  appears,  all;  ws  the  escep- 
tl  nal  year  1907-08  to  pass  without  an  additional  debit  on  this  account, 
although  the  dividend  was  declared  as  before. — Ed.  M 
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BALANCE  SHEET. 


Sep.  26  '08.  Sep.  28  "07. 


/Issete — 
Real  est.,  mach'ry 

&  linprovem'ta.  8,465,891 

Meicliandlse 2,304,846 

Acc'ta&notes  rec'le  1,509,075 

Cash    1,220,366 

Investment    419,986 

Suspense  account.  10,744 


S 

8,498,429 

2,047.748 

1,167,769 

784,218 

424.540 

13,894 


Total 


.14.020,908   13.536,598 


Srp 
LlabUUies — 

Preferred  stock 2 

Common  stock 3 

1st  mtg.  5%  bonds  5 
Notes&acc'ts  pay^    1 
Res've  tor  suspense 
Reserve  for  deprec 
DlvK.  com.  stock.. 
Renewal  account 
Profit  and  loss 


20  '08. 
S 
,000,000 
,900,000 
,060,000 
,432,795 
52,378 
178,968 


1.396,767 


Sep.  28  '07- 
S 
2,000,000 
3,900,000 
5,142,000 
910,794 
51.362 
116,358 
al75,500 
155,369 
1.085,215 


Total 


.14.020,908   13,536,598 


♦Includes  three  quarterly  dMdendsot  1H%. payable  Dec.  1  1907  and  March  and 
June  1  1908.— V.  87,  p.  1091^ 

GENERM.     Ir^VESTMENT    NF^A/-? 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albany  &  Greenbush  Bridge  Co. — Change  in  Management. 
— The  following  new  directors  and  officers  are  announced, 
four  of  the  directors,  Messrs.  Sheehan,  Smith,  Young  and 
Ruiikle,  being  also  directors  of  the  Albany  &  Hudson  RR. 
(V.  87,  p.  1237): 

Henry  Sellgman  of  J.  &  W.  Sellgman  &  Co.,  New  York;  William  F- 
Sheehan  of  Parker,  Sheehan  &  Hatch,  New  York;  Randal  Morgan  of  Phila- 
delphia: R.  A.  C.  Smith  of  New  York;  Robert  C.  Pruyn  of  Albany;  W.  A. 
Marburg  of  Baltimore;  A.  M.  Young;  J.  B.  Mayer,  both  of  New  York; 
and  H.  G.  R      kel     f  Pla^nfilel    ,      .  J. 

Officers:  President,  Henry  Sellgman;  Vice  President,  R.  A.  C.  Smith; 
Secretary,  .T.  A.  Byrne  of  New  York;  Treasurer,  Joseph  R.  Swan,  Treasurer 
of  the  Union  Trust  Co.  of  Albany. 

IThe  company,  which  owns  a  bridge  across  the  Hudson  River  at  Albany, 
was  incoiTJorated  under  special  charter  In  1879  and  has  outstanding  $600, 

000  capital  stock,  but  no  bonds. — Ed.  i 

Baltimore  &  Ohio  RR. — New  Directer. — L.  F.  Loree  has 
been  elected  a  director  to  succeed  Charles  Steele,  who  re- 
signed.—V.  87,  p.  1015,  1005. 

Boston    Elevated    Ry. — Increase    of   Capital    Stock. — Th- 

shareholdirs  having  voted  on  Nov.  18  to  increase  the  capital 

stock  from  $18,300,000  to  $19,950,000  (par),  the  company 

has  applied  to  the  Massachusetts  Railroad  Commission  for 

privilege   to  issue  the   $6,650,000   of   tiie   additional   stock. 

An  exchange  says: 

Of  the  total  Increase  the  proceeds  of  $5,500,000  (par)  a-c  to  be  used  to 
pay  for  the  original  cost  of  the  Cambridge  subway  and  the  proceeds  of 
$1,150,000  for  the  construction  of  the  East  Cambridge  elevated  and  the 
West  End  elevated  lines.  The  Issue  price  asked  Is  $110  per  share,  maklne 
the  total  proceeds  of  stock.  If  sold  at  this  price,  $6,050,000  for  subway  and 
$1,265,000  for  elevated  structure.     Compare  V.  87,  p.  IB.'S?,  1089. 

Boston  &  Maine  RR. — Outlook  for  Dividends. — John  L. 
Billard  of  Meriden,  Conn.,  who  in  July  last  acted  as  pur- 
chased of  $10,994,900  of  the  company's  stock  from  the  New 
York  New  Haven  &  Harford  RR.  Co..  is  quoted  as  saying: 

I  do  not  believe  that  the  rate  of  dividends  will  be  cut  from  6  to  5,  or 
to  4  % .  In  order  to  create  a  larger  surplus  for  permanent  Improvement. 
The  raad  Is  capable  with  a  n  rmal  business  of  payinn:  6  %  an  t  still  retaining 
a  surplus  fir  Impr  >vements.     This  Is   the  plan  which   will  be  followed. 

1  have  not  heard  of  any     ther. 

The  directors  were  surprised  at  the  condition  of  the  road  In  general  and 
the  manifest  value  of  the  pr  pertles.  The  terminals  are  in  good  c'^n- 
dltlon  and  n  where  Is  It  advisable  to  make  any  great  outlay.  We  can 
take  care  of  a  pile  f  traffic  Attention  Is  goln:?  to  be  paid  to  the  passen  er 
end  of  the  business  al  nrr  wih  the  Impnvement  In  other  departments. 
We  believe  business  Is  going  to  be  better  and  as  It  grows  we  shall  gradually 
expand  our  c  instructive  wtrk. — V.   87,  p.  1237.  1009. 

Buffalo  Rochester  &  Pittsburgh  Rj'. — Director. — W.  T. 
Noonan,  of  Rochester,  N.  Y.,  has  been  elected  a  director 
to  succeed  J.  H.  Hocart,  who  resigned. — V.  87,  p.  1009,  812. 

Chicago  Consolidated  Traction  Co. — Time  Extended  until 
Dec.  14. — -The  committee  of  whicli  J.  N.  Wallace  is  Chair- 
man representing  the  general  mortgage  4i/^%  bonds  an- 
nounces that  more  than  a  majority  of  the  $6,750,000  general 
mortgage  bonds  have  been  deposited  under  said  agreement, 
and  that  the  time  for  the  deposit  thereunder  of  the  remainder 
of  said  bonds  has  been  extended  until  Dec.  14  1908,  after 
which  date  no  bonds  will  be  received  except  on  such  condi- 
tions as  the  commHt:.'e  may  impose.  The  depositaries  are 
the  Central  Trust  Co.,  New  York,  and  the  Illinois  Trust  & 
Savings  Bank,  Chicago,  111.  (compare  V.  86,  p.  1528). 

Suit  to  Establish  Guaranty. — -At  Chicago  on  Nov.  17  J. 
Nelson  Vance,  Edmund  A.  Cummings  and  Henry  G.  Fore- 
man, representing  thc^  committi  e  of  general  mortgage  bond- 
holders of  which  William  F.  HarrJty  is  Chairman  (V.  87, 
p.  165,  346),  brought  suit  in  the  Superior  Court  to  hold  the 
Chicago  Railways  Co.,  as  succe,ssor  of  the  Chicago  Union 
Traction  Co.,  liable  for  the  latter's  guaranty  of  principal  and 
interest  on  the  $1,200,000  generals  represented  by  the 
committee.  The  interest  on  the  generals  was  defaulted 
June  1  1908. 

Status  of  Underlying  Bonds. — Judge  Grosscup  on  Nov.  12 
stated  that  he  was  not  fully  convinced  that  the  interest  on 
the  underljring  bonds  was  not  earned,  and  he  therefon; 
advi.sed  "the  holders  of  these  underlying  bonds,  their  iden- 
tity not  being  known,  to  constitute  a  committee  to  confer 
with  the  Court  upon  this  matter."  Compare  V.  87,  p.  1299, 
414;   V.  86,  p.  1284,  11.59.— V.  87,  p.  1299. 

Chicago  Great  Western  Ry. — -Notice  to  Holders  of  5% 
Gold  Notes. — -The  committee  of  which  Otto  T.  Bannard  is 
Chairman  announce s  that  more  than  80%  of  the  5%  gold 
notes  held  in  this  country  have  been  deposited  with  the 
committee  and  proved  with  the  Special  Master  in  St.  Paul. 
Undeposited  notes  should  be  deposited  immediately  with  the 
New  York  Trust  Co.,  No.  26  Broad  St.,  New  York,  and  the 
committee  will  cndc^avor  to  have  them  included,  although 
the  time  for  proving  them  has  expired. 

Mr.  Txvced  Added  to  Stockholders'  Committee. — Charles  H. 
Tweed  has  been,  added  to  the  protective  committee  headed 
by  .John  W.  Castles,  representing  the  holders  of  .stock,  both 
common   and  preferred.     The  other  members  of  the   com- 


mittee are  Myron  T.  Herrick,  Hugo  Blumenthal  and  J. 
Horace  Harding  (V.  86,  p.  720;  V.  87,  p.  414).— V.  87,  p. 
812,  740. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Denial  Regarding 
Neiv  Bond  Issue.— The  report  that  an  issue  of  $100,000,000 
bonds  would  probably  be  authorized  at  no  distant  day, 
covering  the  Pacific  Coast  exten-sion,  is  emphatically  denied. 
The  "Journal  of  Commerce  &  Commercial  Bulletin,"  quoting 
Chairman    Roswell   Miller,   says: 

"There  Is  absolutely  no  truth  in  that  story,"  he  said.  "You  cannot 
deny  it  too  emphatically.  Not  only  Is  it  not  true  that  the  St.  Paul  road 
has  no  Intention  whatever  of  Issuing  any  such  bonds,  but  moreover  it 
h;is  no  Intention  of  authorizing  the  Issue  of  any  bonds  against  the  lines 
of  the  company  which  are  being  built  through  to  the  coast." 

Mr  Miller  added  that  the  new  unbonded  mileage  of  1.500  miles  will  be 
a  source  of  excellent  credit  to  the  St.  Paul  company  If  ever  It  shoiikl  wish 
to  raise  new  funds.— V.  87,  p.  1237,  1010. 

Chicago  Railways.  Suit  on  Guaranty. — See  Chicago  Con- 
.sohdated  Traction  Co.  above.— V.  87,' p.  1237,  1159. 

Chicago  Subway  Co. — Authoritative  Statem,ent. — J.  B. 
Russell  &  Co.,  New  York,  Chicago,  &c.,  the  financial  agents 
of  the  company, have  issued  a  circular  dated  Nov.  10,  saying 
in    sub.stance: 

Knowing  the  desire  of  investors  who  are  now  receiving  Chicago  Subway 
bonds  in  exchange  for  their  Tunnel  bonds  to  become  acquainted  with  the 
present  standing  and  the  future  prospects  of  the  bonds,  we  beg  to  submit 
some  data  on  the  subject  subsequent  to  our  descriptive  letter  of  March  10 
1908    (V.   86,   p.    720.) 

The  subway  began  about  Sept.  1  the  regular  handling  of  freight  from 
Its  receiving  stations  to  the  several  railroad  freight  houses.  The  first 
month's  business  made  the  remarkable  showing  of  paying  all  expenses  and 
charges,  not  Including  bond  interest.  October  showed  an  Increase  of 
7,000  cars  of  freight,  which,  while  satisfactory,  is  only  a  beginning. 

The  original  plans  of  the  company  have  been  carried  to  completion  with 
the  opening  of  the  60  miles  of  tunnels,  and  Its  ability  to  move  freight 
from  all  the  freight  houses  as  fast  as  it  comes  in,  for  24  hours  In  the  day, 
more  than  doubles  the  efficiency  of  the  present  railroad  freight  facilities. 

The  company  has  at  present  no  bonds  to  sell,  its  policy  being  to  develop 
the  business  to  such  an  extent  that  the  financial  showing  will  command 
for  the  bonds  the  price  Justly  due  for  them.  The  entire  $17,000,000  of 
bonds  outstanding  have  been  placed  through  our  house  and  have  netted 
the  company  from  85  to  95  and  we  suggest  that  If  any  holders  of  the  new 
.Subway  bonds  wish  to  sell  part  or  all  of  their  holdings  that  they  correspond 
with  us  or  call  at  one  of  our  offices,  as  we  will  be  In  the  market  to  trade  in 
the  bonds. — V.  87,  p.  166. 

Cincinnati  Dayton  &  Ironton  RR. — Protective  Committee.— 
The  default  on  Nov.  1  on  the  interest  of  the  $3,500,000 
mortgage  bonds,  now  an  underlying  obligation  of  the  Cin- 
cinnati Hamilton  &  Dayton ,  has  been  followed  by  the  forma- 
tion of  the  following  bondholders'  protective  committee, 
which  requests  deposits  of  the  bond,s  with  the  Equitable 
Trust  Co.  of  New  York: 

Alvln  W.  Krech,  President  of  the  Equitable  Trust  Co.  of  New  York, 
D.  W.  C.  Skilton,  President  of  the  Phoenix  Insurance  Co.  of  Hartford, 
and  Franklin  Q.  Brown,  a  member  of  the  firm  ofRedmond  &  Co.  of  this  city. 

The  committee  announces,  by  advertisement  on  another 
page,  that  it  has  arranged  with  the  Equitable  Trust  Co.  to 
purchase  all  of  the  Nov.  1  coupons  of  bonds  which  are  de- 
posited with  it  on  or  before  Dec.  21  1908.— Y.  57  ,  p.  1038 

Cincinnati  Hamilton  &  Dayton  Ry. — -Bondholders'  Com- 
mittee.— -See  Cincinnati  Dayton  &  Ironton  RR.  above. — 
V.  87,  p.  1237, 479. 

Decatur  (111.)  Railway  &  Light  Co. — Earnings. — For  calen- 
dar years  1901  to  1907  and  for  9  months  ending  Sept.  30  1908: 

9  mos.  1908.  yr  1907.     vr  1906.  Jfr  1905.    2/r.l904.     !/r.l903. 

Gross  earnings- -$2.52, 517    $341,770   $312,104   $273,744    $249,057    $220,962 

Net  after  taxes. -$112, 154   $153,167   $135,686  $126,419   $117,351      $92,648 

Interest  charges  on  $1,300,000  of  bonds,  $65,000  per  annum. — V.  78, 

p.  1961. 

Detroit  Toledo  &  Ironton  Ry. — Sale  of  Collateral  for  5% 
Gold  Notes. — The  United  States  Mortgage  &  Trust  Co.,  as 
trustee  for  the  issue,  gives  notice  that  Adrian  H.  MuUer  & 
Son  will  sell  at  public  auction  on  Dec.  3,  for  the  account  of 
the  trustee,  the  collateral  securing  the  $5,500,000  5%  gold 
collateral  trust  notes  dated  1905.  This  collateral  consists 
of  $5,000,000  4}/^%  consolidated  mortgage  bonds  of  the 
Detroit  Toledo  &  Ironton,  $3,001,000  of  the  preferred  stock 
of  the  Ann  Arbor  RR.  Co.  and  $2,190,000  of  the  common 
stock  of  the  Ann  Arbor  RR.  Co.  The  securities  will  be  sold 
in  two  lots,  the  bonds  in  one,  the  stock  in  the  other.  See 
noteholders'  plan  in  V.  87,  p.  1300. 

Erie  RR. — Purchase  of  December  Coupons. — J.  P.  Morgan 
&  Co.  announce  that  they  will  on  or  before  Nov.  30  purchase 
at  par  for  cash  the  coupons  due  Dec.  1  from  the  $709,500 
New  York  &  Erie  RR.  fifth  mortgage  4%  bonds  and  from 
the  $2,380,000  Bufl'alo  New  York  &  Erie  RR.  first  mortgage 
7%  bonds.     Compare  V.  87,  p.  1300,  1238. 

Illinois  Central  RR. — Official  Statement  as  to  New  Bonds. — 
President  J.  T.  Harahan,  under  date  of  Chicago,  Nov.  16 
1908,  writes  to  Kuhn,  Loeb  &  Co.,  New  York,  .saying  in 
substance: 

The  refunding  mortgage  4%  gold  bonds,  of  which  you  have  purchased 
$20,000,000,  are  to  be  part  of  an  authorized  Issue  of  $110,000,000  (with 
the  privilege  to  the  company  to  Issue  $10,000,000  additional,  as  herein- 
after stated) ,  to  be  Issued  and  reserved  as  f  jIIows: 

Reserved  to  retire  a  like  amount  of  prior  lien  bonds $58,766,000 

To  be  presently  issued  for  corporate  purposes  (being  the  present 

issue)     20 ,000,000 

To  be  available  for  issue,  from  time  to  time,  to  provide  for  the 
cnstrurtlcn  of  additional  main  track,  tunnels  and  bridges, 
the  purchase  of  real  estate,  the  improvement  <  I  the  property, 
funllnT  of  indebtedness,  payln:^  f  r  constructing,  completing 
ami  Impr  ving  the  company's  lines  of  railroad,  and  for  other 

corporate  purposes,  as  provided  In  themortgage 81,234,000 

These  bonds  are  to  be  secured  by  mortgage  on  the  main  line  of  the 
Illin  Is  Central  RR.  (IncluclUiir  the  very  valuable  Chicago  terminals), 
on  the  s  '-called  Purchased  lines  of  the  company,  on  the  Springfield  Division, 
on  the  St.  Louis  Division,  on  the  Chicago  Havana  &  Western,  on  the  Ran- 
t"ul  line,  on  the  Cairo  Bridge  approach,  and  en  that  part  of  the  railroad 
purchased  fr 'Ui  the  Chicago  Buriinfton  &  N'-rihcrn  RR.  Co.  lying  be- 
tween East  Dubuque,  Illlnils.  and  Portage,  III.,  which  is  not  located  on 
the  original  way  lands  of  the  Illinois  Central  RR.  Co..  comprising  a  mile- 
age of  2,014.56  miles,  subject  to  existing  Issues  of  bonds,  aggregating 
$58,766,000,  for  the  retirement  of  which,  on  or  before  maturity,  b  nds 
(  f  this  Issue  are  reserved  as  above  stated . 
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Tke  •ystem  of  rallroa'.is  covered  by  th  mortgacre  comprises,  In  additions 
to  sftld  terminals,  substantially  all  the  lines  of  the  Illlnjis  Central  RR.  Co. 
ow»ed  In  fee  east  of  Dubuque  and  south  of  Chicago  to  Calr).  111.,  with 
the  eiceptlm  of  the  s  i-called  Litchfield  Division,  extending-  from  Sprlnsr- 
fleld.  111.,  to  Bridge  Juncti  )n.  111.,  a  distance  of  97.59  miles,  the  South 
Chlcasro  branch.  4.76  miles,  and  the  Blue  Island  branch.  3.96  miles. 
Hs-The  additl  iual  SIO.000.000  bonds  may  onlv  be  Issued  to  acquire  the 
property  of  the  Inilanapdls  Southern  RR.  Co.,  in  which  case  the  lien 
of  the  refunding  b  m  is  is  to  be  extended  to  cover  as  a  first  mjrtgage  the 
property  of  that  company. 

#   For  the  year  ended  June  30  1908  the  company  had  a  surplus  over  fixed 
chwges  and  rentals  of  $7,996,399.      (Compare  report  V.  87,  p.  932,  939.) 

The  net  Inc  >me  'f  the  lines  covered  by  this  mortcase  fjr  the  year  ended 
Jume  SO  1908  applicable  t)  the  payment  of  fixed  charcres  was  $8,389,907, 
and  the  char:;es  fir  Interest  on  the  funded  debt  of  these  lines.  Including 
the  present  Issue  of  $20,000,000  of  "refunding  mortgage  bonds,"  amounts 
to  omiy  $2,97;), 345. 

The  bonds  purchased  by  you  will  be  dated  Nov.  1  1908  and  will  mature 
Not.  1  1935.  They  will  be  Issued  In  denominations  of  $1,000  United 
Statea  gold  of,  or  equal  to,  the  present  standard  of  weight  and  fineness. 
Interest  at  the  rate  of  4%  per  annum  will  be  payable  May  1  and  November  1. 
The  bonds  will  be  issued  as  oup  n  bonds,  with  the  privilege  of  rciristration 
as  »o  principal:  oup  'n  b  )nds  will  be  exchangeable  f  >r  bonds  registered 
as  to  both  principal  and  Interest,  which  may  be  re-exchanged  fir  ciupin 
bodi  upon  payment  of  the  charges  theref)r  provided  in  the  mirtgage. 
The  emtire  Issue  outstan  lln  r  (but  n>t  any  part  there  if)  may  be  redeemed 
at  the  opti  in  >f  the  c  irapany  at  107  i  %  and  accrued  Interest  on  Niv.  1 
1918,  or  up  in  any  semiannual  Interest  date  thereafter,  up  n  n 't  less 
than  thirteen  weeks'  previ  lus  n  )tlce.  B  nh  principal  and  interest  will  be 
payable  with  >ut  deduction  In  any  tax  or  taxes  which  the  rallr<ad  com- 
pany may  be  required  t  >  pay  thereon  or  retain  therefr  im  under  any  present 
or  future  law  of  the  United  States,  or  of  any  State,  county  or  municipality 
thereU. 

We  are  advised  that  these  bonds  will  be  a  legal  Investment  for  savings 
banks  in  the  State  of  New  York.— V.   37,  p.  1300,  1089. 

Inter-State  Commsrce  Commission. — -Temporary  Injunc- 
tion Restraining  Enforcement  of  Order  Reducing  Freight  Rates 
from  Atlantic  Seaboard  to  Missouri  River. — See  editorial  re- 
marks last  week,  page  1263. — V.  87,  p.  544. 

Lehigh  &  Hudson  River  Ry. — Report. — -For  year  ending 
June  30.  Comparison  with  pre-vious  year  is  inaccurate,  the 
figures  in  1907-08  being  prepared  according  to  the  new 
method  of  accounting: 

Fiscal  Gross 

Year —  Earnings. 

1907-08 $851,519 

1908-07 844.334 

—V.   86,  p.   1285. 

Los  Angeles  (Cal.)  Pacific  Co. — Refunding  Plan. — A  Los 

Angeles  paper  says: 

The  Los  Angeles-Pacific  Company  has  a  refunding  plan  in  view  to  take 
up  the  $12,500,000  bonds  Issued  March  1906,  provided  the  consent  of  80% 
of  the  bondholders  is  secured.  So  far  as  this  Is  concerned,  no  difficulty  is 
anticipated.  The  new  Issue  vrill  amount  to  $15,000,000.  the  additional 
$2,500,000  being  required  for  Improvements  and  betterments.  The  bonds 
win  bear  4%  Interest  and  be  guaranteed  by  the  Southern  Pacific  Company. 
It  Is  also  proposed  to  form  a  holding  corporation,  which  will  probably  be 
named  the  Southern  California  Railways,  but  this  has  not  been  finally  de- 
cided upon. — V.  85,  p.  531. 

Massachusetts  Electric  Companies,  Boston. — New  Stock 
Issues  by  Controlled  Companies. — -Tlie  Massachusetts  Rail- 
road Commission  on  Nov.  14  sanctioned  the  issue  by  this 
company's  subsidiaries  of  $1,096,300  6%  preferred  stock 
at  110,  namely  by  the  Boston  &  Northern  $723,600  and  by 
the  Old  Colony  .$372,700.  Neither  of  .said  companies  has 
at  present  preference  shares  outstanding;  practically  all 
of  their  common  shares  are  owned  by  the  Massachusetts 
Electric  Companies.    "Boston  News  Bureau"  of  Nov.  16  .said: 

It  ii  probable  that  no  offering  of  the  $1,096,300  6%  preferred  stocks 
win  be  made  till  after  the  annual  meeting  of  the  parent  company,  next 
month.  This  stock  will  either  be  offered  to  stockholders  of  the  Massa- 
chusetts Electric  Cos.  or  sold  to  bankers  at  a  price  of  not  less  than  110  In 
either  case.  The  two  operating  companies  will  ultimately  receive  from  the 
sale  of  this  stock  a  total  of  not  less  than  $1,205,930.  all  of  which  will  be 
used  to  retire  the  $1,954,000  of  floating  obligations  in  the  hands  of  the 
public  on  Oct.  1  last. 

Position  of  Massachusetts  Electric  Companies  in  Respect  to  Floating  Debt 
on  Oct.  1  1908    officially  revised  for  ••Chronic  ei." 

Notes  payable, Bos. &Nor. $2, 720, 000  |Total  forward $4,104,000 

Notes  payable,  Old  Colony  1,384,000  IHcld  by  Mass.  Elec.  Cos..   2,115.000 


Net 

Otiier 

Int.,  tares 

Balance, 

Earnings. 

Income. 

<i,c. 

Surplus. 

$243,995 

$232,463 

$11,532 

304,283 

$24,243 

285,139 

43.387 

Total    $4,104.0001      Bal.  In  hands  of  publlc_$l  ,989,000 

Practically  sneaking,  therefore,  the  operating  companies  will  be  able  to 

pay  off  all  but  $700,000  of  their  floating  obligations  held  by  the  public. 

There  are  $800,000  treasury  bonds,  which  continued  improvement  In  bond 

market  conditions  will  make  saleable,  and  which  are  more  than  enough  to 

cover  this  $700,000  floating  debt. — V.  87.  p.  812. 

Metropolitan  Street  Ry.,    New    York. — Foreclosure  to  be 

Hastened. — -For  the   purpose   of  expediting  the  sale   of  the 

road    under   foreclosure,    Judge    Lacombe    has    decided    to 

conduct  himself  the   hearings  in  the   suit  brought  by  the 

Guaranty  Trust  Co.,  as  tru.stee,  under  the  collateral  trust 

mortgage  of  1897,  instead  of  referring  the  cafse  to  a  master 

in   accordance   with  the   usual   procedure  in   such   matters. 

It  is  thought  probable  the  sale  may  talce  place  about  th(> 

middle  of  the  winter    and  the  receivership  then  be  wound 

up.     Judge    Lacombe   says: 

"The  priority  of  various  other  Hens  and  claims  of  contract  and  other 
creditors  v  111  be  determined  after  the  sale.  Whoever  purchases  the 
property  will  have  to  make  good  the  valid  claims  of  the  contract  creditors 
and  those  entitled  to  relief  after  such  claims  have  been  litigated.  If  the 
purchasers  do  not  make  good  such  claims  the  property  will  be  taken  out  of 
their  hands" 

This  will  not  interfere  with  the  maturing  of  reorganization 
plans  a'ter  due  deliberation  by  the  joint  reorganization 
committee  (V.  87,  p.  1301),  .since  it  is  expected  the  com- 
mittee will  laid  in  the  road  at  the  sale  and  pay  for  the  same 
with  the  deposited  bonds.  The  bondholders,  as  owners, 
can  then  run  the  road,  leaving  all  questions  as  to  the  priority 
of  the  various  liens  and  the  validity  of  claims  for  which 
provision  is  to  be  made  in  the  reorganization  plan  to  be 
subsequently  determined  by  litigation  or  otherwise. 

A  similar  course  is  to  be  followed  in  regard  to  the  Third 
Avenue  road,  but  the  .sale,  it  is  understood,  will  take  place 
after  that  of  the  Metropolitan  Company. 

Proceeds  of  Receivers'  Certificates  for  Leased  Line. — Judge 
Lacombe  on  Nov.  16  authorized  the  receivers  to  expend,  for 
the  improve m(  nt  of  the  Madison  &  Fourth  Ave.  line,  .$200,- 
000  of  thr-  nroc  eds  of  the  $3,500,000  receivers'  certificates 
authorized  in  March  last. 


The  application  was  opposed  by  the  bondholders.     The  Court  sayg  that 
the  road  must  be  kept  in  repair;  otherwise  there  would  be  a  breach  of  the 
covenants  of  the  lease  for  which  it  could  be  terminated. — V.  87,  p.  1»01 
1238. 

Montgomery  (Ala.)  Street  Ry.~Control  Returns  to  Mont- 
gomery.— Richard  Tillis,  a  Montgomery  capitalist,  who  three 
years  ago  sold  his  stock  interest  in  the  property  to  a  Phila- 
delphia syndicate,  but  retained  a  block  of  the  company's 
bonds,  has  bought  out  the  .syndicate  and  proposes  to  im- 
prove the  property.      Mr.  Tillis  is  quoted  as  saying: 

The  Montgomery  Light  &  Water  Power  Co.  had  nothing  whatever  to  do 
with  the  purchase.  I  alone  am  the  purchaser  and  I  will  control  and  conduct 
the  company  In  the  future.  I  shall  Inaugurate  a  system  of  continuous 
Improvements  with  special  reference  to  the  suburbs.  I  shall  not  only 
Improve  the  service  in  the  suburbs,  but  I  will  extend  the  system  further 
Into  them  whenever  the  traffic  justifies  It.  Compare  V.  81,  p.  1792;  V.  »2, 
p.   929. 

Philippine  Railway. — ■Offering  of  Bonds  irith  Interest 
Unconditionalhi  Guaranteed  by  Philippine  Government  under 
Act  of  Conqress  of  the  United  »Sirr<es.— William  Salomon  & 
Co.,  New  York  and  Chicago,  received  subscriptions  this  week 
at  95  and  interest  (see  advertisement  on  another  page)  for 
$4,000,000  of  the  authorized  issue  of  $15,000,000  first  mort- 
gage 30-year  4%  sinking  fund  gold  bonds,  available  as 
security  for  United  States  deposits.  These  bonds  are  dated 
July  I  1907  and  are  due  July  1  1937,  but  are  subject  to  re- 
demption at  110  and  interest  on  any  interest  date.  Principal 
and  interest  payable  in  New  York  in  United  States  gold  coin, 
and  in  London  at  the  fixed  rate  of  exchange  of  $4  86  per 
pound  sterling,  and  in  Amsterdam  at  the  fixed  rate  of  ex- 
change of  fl.  2.49.  The  bonds  are  is.sued  and  the  interest 
thereon  guaranteed  by  the  Philippine  Government,  in  ac- 
cordance with  tlie  terms  of  an  Act  of  the  United  States 
Congress  dated  Feb.  6  1905.  Subscriptions  were  re- 
ceived in  London  by  Glyn,  Mills,  Currie  &  Co.;  in  Amster- 
dam by  Hope  &  Co.,  and  in  Washington,  D.  C,  by  the 
Bureau  of  Insular  Affairs,  United  States  War  Department. 

A  statement  authorized  by  the  Secretary  of  War  follows:  "In  view  oj 
the  fact  that  the  Philippine  Government  Invited  bids  for  the  construction 
of  railroads  in  the  Philippine  Islands,  and  has  accepted  the  bid  of  the  Philip- 
pine Railway  Co.  tor  the  construction  of  railroads  referred  to,  and  has  exe- 
cuted the  contract  of  guaranty  of  the  Interest  of  their  bonds,  and  in  view 
of  the  fact  that  the  Philippine  Government  realizes  the  paramount  necessity 
of  railroads  tor  the  welfare  of  the  Philippine  people,  and  In  view  of  the 
Intense  Interest  which  the  Philippine  Government  takes  In  the  success  of 
the  enterprise  undertaken  by  the  Philippine  Railway  Co.,  the  Secretary  of 
War  authorizes  the  Bureau  of  Insular  Affairs  to  receive  subscriptions  tor 
these  bonds." 

The  Treisury  Department  has  announced  that  when  the  deposits  of 
public  moneys  with  the  various  national  banks  are  reduced,  it  will  require 
that  bonds  other  than  the  following  be  first  withdrawn:  United  States, 
Philippine,  Philippine  Railway,  Porto  Rlcan  and  Hawaiian. 

The  subscription  li.sts  were  closed  at  3  p.  m.  on  Thursday, 

the     bonds    having    been    largely    oversubscribed.      It     is 

understood  that  large  subscribers  to  the  issue  will  receive 

a   comparatively   small    percentage    of   their   subscriptions, 

probably    not    more    than    25%.     Private    investors    who 

applied  for  small  amounts  will  obtain  proportionately  larger 

allotments. 

Extracts  from  Letter  of  PresidentCharlesM .  Swift.  N .  Y.City,  Oct.  10, 1908. 

Construction. — Construction  work  has  been  under  way  for  about  two  years 
on  tlie  islands  of  Panay  and  Cebu.  The  main  line  on  the  Island  of  Cebu, 
extending  from  Danao  to  Argao,  CO  miles  in  length,  was  preliminarily  com- 
pleted arid  placed  In  construction  operation  In  May  1908.  On  Panay  20 
miles  of  road,  extending  from  the  terminus  at  Hollo  to  Pototan.  have  been 
completed,  and  an  additional  20-mlle  section,  extending  north  from  Poto- 
tan, is  expected  to  be  ready  for  operation  in  December  1908.  Terminals, 
with  harbor  frontage  at  Hollo,  are  about  75%  comrltttd.  Final  location 
surveys  for  the  balance  of  the  projected  mileage  have  been  completed, 
with  the  exception  of  the  northern  section  of  the  line  In  Ntgros.  Equip- 
ment, consisting  of  12  locomotives,  23  first  and  second-class  passenger 
cars  and  80  box  cars.  Is  now  in  service.  In  addition  to  construction  equip- 
ment, including  100  flat  cars.  l\vo  additional  Baldwin  locomotives  have 
been  ordered. 

Bonds. — These  bonds  are  secured  by  a  first  mortgage  lien  on  the  railway 
lines  and  property  of  the  company  In  the  Philippine  Islands,  and  under  the 
terms  of  the  concession  are  only  Issued  against  completed  mileage  to  the 
extent  of  95%   of  the  cost,  as  approved  by  the  Philinpine  Government. 

Interest  Guaranty. — The  Government  of  the  Philippine  Islands  guaran- 
tees, by  en  1  rsement  on  each  bond,  the  full  4%  annual  interest  on  these 
bf  nds,  until  their  maturity  or  redemption.  Any  payments  made  by  the 
Government  under  this  guaranty  rank  as  a  lien  upon  the  property,  subject 
to  the  lien  of  the  first  mortgage  bonds. 

Com  )an'  map,  &c.,  pages  108  and  109,  "Railway  and 
Industrial  Section";  also  wording  of  guaranty,  terms  of  con- 
cession find  oth(  r  particulars  in  V.  85,  p.  794. — Y .  86.  p.  795. 

St.  Joseph  (Mo.)  Railway,  Light,  Heat  &  Power  Co. — 

Listed. — Tl  e  PI  iladelpl.ia  Stock  Exchange  las  listed  $115,- 
000  additional  first  mortgage  5%  gold  bonds  due  1937,  mak- 
ing tl  e  totfil  fl  mount  listed  to  date  $4,161,000. 

Initial  Dividend. — An  initial  diAddend  of  1%  has  been  de- 
clared on  tl  e  $3,500,000  common  stock,  payable  Dec.  1  1908 
to  shareholders  of  record  Nov.  23.— V.  84,  p.  1248. 

Toledo  Ann  Arbor  &  Detroit  (Electric)  Ry. — Sold. — 
This  partly  constructed  trolley  road,  extending  from  the 
Ohio  and  Michigan  State  line  to  Ann  Arbor,  was  bid  in  at 
master's  .sale  in  Toledo  on  Nov.  16  for  $60,000  by  Curtiss 
M.  Steudell  and  Valentine  H.  Sorghner  of  Chicago,  represent- 
ing a  Chicago  svndicate,  which  proposes  to  complete  the  line. 
— V.  85,  p.  470,  347. 

Toledo  &  Western  (Electric)  RR. — Payment  of  Overdue 
Interest. — Cliairmitn  J.  R.  Nutt  of  the  Toledo  Railways  & 
Light  Co.  committee,  it  is  said,  announci  d  on  Nov.  11 
that  the  $37,500  required  to  meet  the  interest  due  July  1 
1908  on  the  $1,250,000  first  5s  of  the  T.  &  W.  and  $250,000 
first  5s  of  the  Toledo  Fayette  &  Western  Ry.  had  been 
deposited  with  the  Cleveland  Trust  Co.,  trustee.  We  have 
not  heard,  however,  that  the  coupons  are  being  paid. — 
V.  87,  p.  39. 

Washington  Water  Power  Co.,  Spokane,  Wash. — Proposed 
New  Bond  Issue. — It  seems  inexpedient  to  undertake  to 
finance  entirely  by  the  sale  of  stock  the  large  expenditure 
required  for  extensions,  and  as  a  more  permanent  arrange- 
ment of  the  company's  debt  is  desirable,  the  board  of  trustees 
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unanimously  recommend  that  the  stockholders  at  a  meeting 
called  fur  Dec.  1  autliorize  a  new  issue  of  $15,000,000  30-year 
gold  bonds,  dated  July  1,  either  1909,  1910  or  1911,  bearing 
interest  at  the  rate  of  not  over  5%  per  annum,  payable 
semi-annvmlly,  to  be  secured  by  a  mortgage  containing  a 
provision  that  the  bonds  are  only  to  be  issued  for  the  retire- 
ment of  debt  outstanding  at  the  date  of  the  mortgage,  and 
thereafter  for  extensions,  additions  and  betterments  to  the 
extent  of  half  their  cost.  With  the  authorization  in  hand 
of  this  new  issue  of  bonds,  the  board  of  trustees  will  be  able, 
when  favorable  opportunity  offers,  to  arrange  for  retiring 
the  $3,000,000  6%  notes  and  also  a  sufficient  amount  of  the 
bonds  of  July  1  1899  to  make  the  new  bonds  readily  market- 
able. It  has  been  ascertained  that  a  large  part  of  the  bonds 
of  1899  would  be  exchanged  for  such  new  bonds  on  payment 
of  a  cash  bonus  of  not  exceeding  10%.  x\n  official  circular 
dated   Nov.   5  further  says: 

Grmvth  of  Business. — The  business  of  the  company  from  January  to 
October,  Inclusive,  of  this  year  compares  with  the  same  period  In  the  two 
preceding  years  as  follows: 

lOMos.'OS      10Mos.'07      10  a/os. '06 

Gross  earnings ..-$2,005,906     $1,608,631      $1,305,374 

Net  earns,  beyond  oper.  exp.  &  taxes.       878,654  660,991  489,15;i 

Total  stock&debt  outstanding  Oct.  31   10,161,839        8,736,275        6,695,500 

Considering  the  general  depression  in  business  during  the  present  year, 
this  gain  in  earnings  is  remarl^able. 

Additions  and  Extensions. — During  the  present  year  the  long-distance 
transmission  line  to  the  Big  Bend  country  west  and  southwest  of  Spokane 
has  been  completed  and  the  company  is  now  supplying  power  to  Daven- 
port, 45  miles  west  of  Spokane,  and  as  far  as  Lind,  103.5  miles  southwest 
of  Spokane,  and  to  the  intermediate  towns  of  Reardan,  Ritzviiie,  &c. 

Additions  have  been  made  to  the  Post  Falls  plant  of  apparatus  for  3,000 
electric  horse-power  and  to  the  Spokane  hydraulic  plant  of  motor-generator 
apparatus  for  5.350  electrlc-horse-power.  The  steam  relay  plant  at 
Spokane  has  been  completed  and  ha^  a  total  capacity  of  19,000  .  lectric 
horse-power.  Considerable  work  has  been  don  on  the  water-power 
development  at  Little  Falls  and  also  on  placing  the  wires  underground 
within  the  tire  limits  in  Spokane.  The  original  five-year  contracts  with  the 
principal  mines  in  the  Coeur  d'Alene  mining  district  having  expired  this 
summer,  renewal  contracts  for  another  term  of  live  years  have  been  signed 
on  similar  terms,  but  for  increased  amounts  of  power.  The  company  has 
now  buili  a  duplicate  power  transmission  line  to  the  Coeur  d'Alenes,  and 
thus,  with  its  reserve  steam  power  plant,  can  give  assurance  of  Its  ability 
to  give  the  best  possible  service  to  that  Important  mining  district. 

It  is  expected  that  during  the  next  three  years  an  average  suin  of  at  least 
$2,000,000  annually  will  be  required  to  provide  for  necessary  extensions. 
Alter  thijt  period  the  requirements  for  new  capital  may  possibly  be  less. 
The  principal  items  are:  Completing  the  development  of  water  power  at 
Little  Falls,  which  will  have  a  capacity  of  30,000  electric  horse-power; 
commencing  the  development  of  the  Upper  Falls  at  Spokane:  cost  of  water 
storage  in  Lake  Coeur  d'Alene;  placing  wires  underground  in  fire  limits  in 
Spokane;  extensions  of  lighting  system  in  Spokane;  extensions  of  long- 
distance power  transmission  lines;  and  on  the  street  railways,  additional 
cars,  street  paving  and  re-laying  tracks,  bridges,  possibly  some  extensions 
of  railway  lines. 

New  Bond  Issue. — In  fixing  the  amount  of  the  Issue,  the  board  has  con- 
sidered that  the  territory  which  the  company  serves  is  a  rapidly  growing 
one  and  that  in  thirty  years  the  business  of  the  company  is  likely  to  have 
a  large  development.  In  1899,  when  the  $2,000,000  issue  was  authorized, 
the  gross  earnings  were  $397,155;  for  1908  they  are  estimated  at  about 
$2,460,889. 

The  restriction  of  the  issue  of  bonds  to  half  the  cost  of  extensions  is  a 
conservative  one;  the  remainder  of  the  cost  of  extensions  would  be  supplied 
from  sales  of  stock  and  from  surplus  earnings. 

If  a  satisfactory  price  can  be  obtai^ied,  an  issue  of  $6,000,000  of  the  new 
bonds  may  be  made  on  July  1  1909  to  be  used  as  follows:  (1)  $2,000,000 
either  for  r  tiring  the  bonds  of  1899,  or  to  be  held  by  the  trustee  against 
such  bonds  of  1899  as  are  not  exchanged;  the  bonus  of  10%  cash  would 
be  paid  by  the  company  out  of  earnings.  (2)  $4,000,000  to  be  sold  and 
he  ijrj^eeds  used  to  pay  the  $3,000,000  notes  and  the  balance  for  exten- 
s  ons.  If  this  transacton  is  arranged,  the  annual  interest  charge  after 
July  1  1909,  5%  on  $6,000,000,  will  be  $300,000,  and  the  cun-ent  earnings 
beyond  operating  expenses  and  taxes  wll  be  over  four  times  that  amount, 
making  the  new  bonds  a  safe  investment. 

Outlook. — The  prospects  of  the  company  are  excellent.  The  maintenance 
of  dividends  at  the  rate  of  7 %  seems  well  assured.  The  earnings  for  1908 
will  probably  be  over  11  %  on  the  stock  after  making  a  full  allowance  tor 
depreciation.  Stockholders  also  receive  some  addition  to  their  dividends 
from  the  premium  on  rights  of  new  stock  at  par.  On  Jan.  2  1909  the  capi- 
tal stock  will  be  about  $6,000,000. 

The  circular  Is  signed  by  the  finance  committee,  consisting  of  W,  A. 
VThlte,  Frank  Lyman,  Hinsdill  Parsons,  Francis  S.  Bangs,  George  H. 
Southard,  Harold  T.  White  and  Theodore  F.  Hicks.  Compare  V.  86, 
p.  669,  854,  863. 


Wheeling  &  Lake  Erie  EH. — Receivers'  Certificates. — 
Press  despatches  state  that  Judge  Tayler  in  the  United  States 
Circuit  Court  at  Cleveland,  Ohio,  on  Nov.  17  authorized 
receiver  Worthington  to  issue  $1,859,000  of  6%  receiver's 
certificates,  redeemable  at  any  time  after  one  year,  of  which 
it  is  stated  $1,820,000  will  be  put  out  at  present.  The 
order  of  the  Court  does  not  specify  whether  they  shall  rank 
ahead  of  the  bonds.  The  certificates,  it  is  reported,  have  all 
been  sold  in  the  East.— V.  87,  p.  1161,  879. 

Winona  (Ind.)  Interurban  Ry. — Extension — New  Securi- 
ties.— Touching  the  report  that  $300,000  had  been  rai.sed  to 
complete  the  Peru  division  from  Warsaw  to  Peru,  44  miles 
(of  which  11  miles  is  in  operation),  an  ofiicer  of  the  com- 
pany writes: 

The  Peru  division  is  bonded  for  $850,000.  Additional  preferred  stock 
to  the  amount  of  $150,000  will  be  sold  to  complete  the  line.  All  the 
common  stock  is  held  in  trust  for  the  Winona  Assembly  &  Summer  School 
Association.  It  will  cost  $305,000  to  complete  this  division;  $300,000 
has  been  pledged  by  the  directors;  $115,000  in  subsidies  Is  due  and  col- 
lectible when  the  first  car  runs  over  the  line. — V.  86,  p.  230. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Telephone  &  Telegraph  Co. — Results.^Yov  ten 
months  ending  Oct.  31: 

1908.  1907. 

Income  from  dividends $12,550,557  $11,170,202 

Interest  and  other  revenue  from  associated  and 

licensed   companies 8,087,075  6,740,410 

Telephone  traffic  (net) 3,473,494  3,144,643 

Real  estate    . 135,516  73,639 

Other  sources 647,908  320,019 

Total   Income $24,894,552  $21,448,915 

Expenses 1,736,060  1,664,810 

Netearnings $23,158,492  $19,784,105 

Deduct   Interest 6,380,746  6,068,231 

Dividend  lor  9  months  (6%)  April,  July  and  Oct..     9,289,624  7,893,084 

Balance,   surplus $7,488,122  $5,822,790 

—V.  87,  p.  1301, 


Bethlehem  Steel  Corporation. — Purchase  of  Sun  Fran- 
cisco Dock  Properttj. — The  companj',  it  is  reported,  has 
agreed  to  purchase,  through  the  Union  Iron  Works,  the 
stock  of  the  San  Francisco  Dry  Dock  Co.,  consisting  of 
15,000  shares.     Exchange  papers  say. 

The  property  consists  of  two  large  store  docks  at  Hunters'  Point  and 
three  floating  docks  at  the  foot  of  16th  Street.  It  is  intended  to  operate 
the  dry  docks  in  connection  with  the  Union  Iron  Works,  with  a  view  to 
expediting  and  economizing  ship  overhauling  and  repairs  in  San  Francisco 
harbor.  The  larger  di-y  dock  at  Hunter  '  Point  is  750x30  and  is  considered 
"one  of  the  finest  in  the  world";  the  smaller  490x24ft.  There  is  also 
at  Hunter's  Point  a  pumping  plant  with  a  capacity  of  150,000gallon- per 
minute.  Extensive  marine  repair  shops  are  to  be  in  tailed  at  the  Hunters' 
Point  site,  about  10  acres.  It  is  planned  to  erect  at  some  time  in  the 
near  future  a  dock  1,050  ft.  long  and  34  ft.  deep. 

The  principal  stockholders  In  the  dr\dock  company  are  said  to  be  D.O. 
Mills,  William  Babcock,  J.  C.  Coleman  and  Edward  Coleman,  Antoine 
Borel  and  the  Union  Iron  Works,  which  has  held  a  tenth  interest.  The 
price  to  be  paid  is  reported  to  be  "considerably  more  than  "  $100  per 
share.— V.  86,  p.  916. 

A.  Booth  &  Co.,  Chicago. — Reorganization  Plan. — The 
stockholders'  protective  committee,  consisting  of  George  R. 
Nichols,  Z.  P.  Brosseau,  Charles  T.  Trego,  Charles  G.  ffing 
and  Donald  R.  McLennan,  sent  to  the  shareholders  on 
Nov.  18  a  circular  .saying: 

Since  our  selection  by  you  as  a  prctectlve  committee  of  stockholders  oa 
Oct.  1  1908  we  have  devoted  a  great  deal  of  time  to  investigating  the  con- 
dition of  your  company  and  formulating  for  your  approval  a  plan  for  the 
reorganization  of  its  affairs. 

Our  unanimous  conclusk  n  is  that  your  company  has  sufficient  assets 
and  earning  power  to  justify  a  reorganization,  if  a  reasonable  settlement 
can  be  reached  with  the  company's  creditors. 

The  plan  which  we  propose  contemplates  the  organization  of  a  new 
company  with  a  capital  stock  of  $6,054,400,  consisting  of  32,150  shares  of 
preferred  stock  and  28,394  shares  of  common  stock,  and  the  purchase  by 
such  company  under  judicial  sale  of  all  the  assets  of  A.  Booth  &  Co.  free 
from  all  claims  of  Its  creditors,  except  mortgage  and  other  liens. 

To  accomplish  this  it  is  proposed  to  have  the  new  company  Issue 
Its  twenty-year  5%  first  mortgage  bonds  for  such  an  amount  as  will  permit 
a  fair  and  reasonable  settlement  of  the  claims  of  the  creditors  of  A.  Booth 
&  Co.  and,  if  deemed  advisable,  to  provide  further  working  capital. 

Each  outstanding  share  of  the  preferred  stock  of  your  company  will  be 
exchangeable  for  a  share  of  the  preferred  stock  of  the  new  company  and 
each  share  of  the  common  stock  will  be  exchangeable  for  a  share  of  the 
common  stock  of  the  new  company. 

It  being,  however,  essential  to  provide  the  new  company  with  at  least 
$600,000  of  cash  capital,  the  plan  contemplates  that  this  shall  be  raised 
by  an  assessment  of  $16  against  each  share  of  the  preferred  stock  and  $3  50 
against  each  share  of  the  common  stock,  and  that  the  payment  of  this 
assessment  by  each  stockholder  of  the  old  company  shall  be  a  prerequisite 
to  the  exchange  of  his  stock  lor  like  stcck  in  tlie  new  company. 

To  justify  this  assessment  upon  the  common  stock,  the  dividends  upon 
the  preferred  stock  of  the  new  company  will  be  made  non-cumulative. 
Instead  of  cumulative,  as  in  your  company,  and  the  present  dividend  rate 
on  the  preferred  stLck  (8%  per  annum)  will  be  reduced  to  7  %  per  annum. 

It  is  also  pronused  to  retire  2,000  shares  of  the  preferred  stock  held  by 
the  Booth  family.  In  this  way  tlie  pi-eferred  dividend  requirement  of  the 
new  company  will  be  $48,150  per  year  less  than  In  the  present  company, 
which  is  equivalent  to  a  yearly  dividend  of  $1  7  3  per  share  upon  the  com- 
mon stock  of  the  new  company. 

The  Booth  family  have  also  generously  put  at  the  disposal  of  your 
committee  a  considerable  amount' of  stock,  and  with  this  your  committee 
has  been  able  to  induce  a  gentleman  of  excellent  business  capacity  and 
unquestioned  integrity  to  become  a  stcckh;.  Ider,  and  to  accept  thepresi- 
dency  and  manaijement  of  the  new  company,  if  the  plan  of  reorganization 
Is  made  effective,  and  a  reasonable  settlement  with  the  creditors  can  be 
secured.  The  creditors'  committee  approves  the  selection  of  the  gentleman 
above  referred   to. 

Stockholders  holding  16,783  shares  of  preferred  stock  and  9,968  shares 
cf  common  stock  (whose  assessments  aggregate  $303,416)  have  already 
signed   this  agreement. 

If  you  wish  to  join  in  this  plan  please  sign  the  Inclosed  agreement  and 
return  the  same  to  us,  care  of  our  attorney,  Henry  S.  Robblns,  814  Home 
Insurance  Building,  Chicago,  by  Dec.   1   1908. 

No  payments  or  depositsof  stocks  under  this  agreement  will  be  requested 
until  y^,ur  committee  shall  have  reached  with  the  creditors'  committee  a 
basis  for  the  settlement  of  your  company's  debts,  which  shall  meet  the 
approval  of  your  committee.  We  realize  that  this  plan  leaves  it  to  the 
judgment  of  your  committee  and  the  President  of  your  company  to  decide 
the  terms  of  settlement  with  the  company's  creditors  ;  but  we  have  not 
found  any  way  to  escape  this.  It  would  be  unreasonable  to  ask  the  many 
creditors  to  deal  with  your  committee  in  the  settlement  of  their  indebted- 
ness befi;re  the  committee  is  placed  In  a  position  to  make  good  its  promises 
of  reorganization. 

Unless  this  plan  of  reorganization  is  generally  accepted  by  the  stock- 
holders we  see  no  way  in  which  a  forced  sale  of  the  assets  to  pay  the  creditors 
can  be  avoided.  Upon  such  a  sale  it  seems  certain  that  there  would  not 
be  enough  realized  to  pay  the  creditors  in  full,  and  that  your  stcck  would 
become  worthless.  [Current  reports  say  that  Frank  C.  Letts,  now  Presi- 
dent of  the  National  Grocery  Co.,  has  been  selected  as  President  of  the 
reorganized  company.  The  indebtedness  is  now  said  to  aggregate  $5,800,- 
000.  Compare  V.  87,  p.  676.  The  auditors  who  have  been  examining 
the  company's  affairs  have  made  a  report,  but  nothing  authoritative  re- 
garding its  contents  is  available  for  publication. — Ed.] — V.  87,  p.  1302,741. 

Champion  Coated  Paper  Co, — New  Stock. — -The  share- 
holders v,'ill  vote  Dec.  15  on  increasing  the  common  stock 
from  $1,040,000  to  $1,500,000.  Shareholders  will  have  the 
right  to  .subscribe  for  the  new  .stock. — V.  86,  p.  171. 

Colorado    Springs    Electric    Co, — Offering    of    Debenture 

Notes. — Bertron,    Sfcorrs    &    Griscom,    40    Wall    Street,    are 

offering  the  unsold  portion  of  a  block  of  $250,000  three-year 

6%  debenture  gold  notes  dated  Oct.  1  1908  and  due  Oct.  1 

1911,   but  redeemable   at   any  interest   period   at  par  and 

interest.     Interest  payable  April  and  Oct.  1  at  New  York 

and  Colorado  Springs.     Colorado  Title  &  Tru,st  Co.,  trustee. 

A  circular  says: 

Capitalization. 
First  mortgage  5%  bonds  due  April  1920,  authorized  and  Issued. $1,000, 000 

Three-year  6%   notes,  authorized,   $300,000,  issued 250,000 

Six  per  cent  preferred  stock,  authorized,  $500,000,  issued none 

Common  stock,  authorized  and  Issued 1,000,000 

Earnings  for  the  Year  ending  Sept.  1  1908. 

Gross $385,242|Bond    interest $50,000 

Net 131,417  I  Interest  on  notes 15,000 

Balance,  equal  to  6>^  %  on  outstanding  stock 66,417 

The  purpose  of  these  notes  is  to  pay  off  the  floating  debt,  pay  for  a  new 
unit  and  for  proposed  important  extensions,  etc.  A  cl.i  se  In  the 
111  tes  will  prevent  the  company  from  piitting  any  mortgage  liens  on  Its 
property  unless  the  notes  share  equally  in  such  lien.  An  agreement 
has  been  entered  into  also  by  the  company  with  the  trustee  that  the  pro- 
ceeds of  the  preferred  stock  when  sold  will  go  toward  the  retirement  of  these 
notes  at  par. 

The  company  supplies  electricity  and  power  to  Colorado  Springs  and 
Colorado  City,  an  aggregate  population  of  about  40,000,  and  ft  Is  owned 
by  the  United  Gas  &  Electric  Co.,  which  also  owns  the  gas  company  in 
Colorado  Springs,  the  Pikes  Peak  Hydro-Electric  Co.,  and  controls  the 
remaining  water  rights  for  power  In  that  district.  The  United  Gas  & 
Electric  Co.  will  this  year  finance  another  water  power  company  near 
Colorado  Springs  of  3.000  k.w.  capacity,  which  will  supply  the  Colorado 
Springs  Eicetrlc  Co.,  under  contract,  with  sufficient  power  to  meet  Its 
needs  for  many  years  to  come. 
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The  Colorado  Springs  Electric  Co.  operates  imder  four  separate  fran- 
chises, three  for  electric  llaht  and  power  and  one  for  steam  heating.  These 
franchises  expire  in  twcnly-flve  years.     See  also  V.  87,  p.  288. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Brick  Plant  in 
Operation. — Henry  S.  Haskins,  a  membt^r  of  the  executive 
committee,  is  quoted  as  saying: 

We  started  our  new  brick  plant  at  Kachelmacher,  Ohio,  about  October 
l.^Thls  is  the  largest  plant  of  its  kind  in  the  world,  having  an  output  of 
over  120,000  bricks  a  day.  The  output  now  is  40,000  bricks  a  day  and  we 
sire  Increasing  our  output  as  rapidly  as  possible.  We  have  more  orders 
onlhand  now  than  we  can  fill  for  some  time.  With  the  exceeding  low  cost 
of  fuel  and  raw  material  as  compared  with  oth  r  plants,  the  brick  operations 
can  greatly  exceed  any  revenue  heretofore  received  from  coal. 

The  coal  industries  of  the  company  have  been  increased  during  the  last 
year,  so  that  the  output  has  been  raised  from  3,000  to  nearly  5,000  tons 
a  day.  The  orders  are  much  heavier  than  they  were  last  year,  and  the 
outlook  for  the  remainder  of  the  year  is  bright.     Compare  V   86,  p.  1527. 

Consolidated   Railway   Lighting   &    Refrigerating   Co. — 

Stateincnt  Divided. — The  balance  sheets  of  th.is  company  and 
its  controlled  companies  were  publi.'^bed  in  last  week's 
"Chronicle,"  but,  through  a  mishap  in  the  makeup,  the  bal- 
ance sheet  of  the  Railway  &  Stationary  Refrigerating  Co. 
and  the  concluding  remarks,  followed  the  caption  "Pull- 
man Company"  on  page  1298,  while  the  remainder  of  the 
statement  appeared  on  page  1299. 

General  Electric  Co. — Re^idts  for  Three  and  Nine  Months. — 
Sales  billed  to  and  orders  received  from  customers  for  the 
three  and  nine  months  ending  Oct.  30  in  the  years  1904  to 
1908  compare: 

1907.        1906. 
514.581,382 
20,300,967 


1905. 


$16,428,965  $11,263,792 
15,859.050   10,602,761 


1904, 
$8,352,128 
9,683,882 


Three  mos.        1908. 

Orders  rec_$10.397,117 

Sales  blUed   12,166,509 

Nine  mos. 

Orders  rec. 530,054,924  $49,677,500  $45,395,887  $38,042,489   $26,301,141 

Sales  billed  31,001,323     55,782,633     41,774,812     29,346,507     28,252,962 

— V.  87,  p.  482. 

Harbison-Walker  Refractories  Co.,  Pittsburgh,  Pa. — Re- 
port.— For  year  ending  Sept.  30: 

Net  New  Con-  Interest  Pref.Div. 

Profits.  strvc.,&c.  on  Bonds.       (6%). 

1907-08--$1,148,406  $133,038  $127,938  $575,614 

1906-07--    1,962,168  317,432  136,688        576,000 


Com. Din.    Balance, 
(^%).      Surplus. 

5311,816 

$90,000        842,049 


—V.  86,  p.  231. 

Independent  Brewing  Co.,  Pittsburgh. — Report. — See 
"Annual  Reports." 

No  Dividend. — The  company,  it  is  announced,  will  not 
declare  at  present  the  usual  dividend  on  the  $4,500,000  7% 
cumulative  preferred  stock.  Quarterly  dividends  of  1^4% 
each  were  paid  on  the  preferred  shares  from  May  1905  to 
August  1908,  both  inclusive.  The  common  stock  has  re- 
ceived only  two  dividends,  1%  each,  in  August  and  Nov. 
1907. 

New  Officers. — Peter  Hermes  has  been  elected  President 
to  succeed  John  Benz  and  Justus  Mulert  has  been  made  Chair- 
man of  the  executive  committee. — V.  87,  p.  1240,  1013. 

Laclede  Gas  Light  Co.,  St.  Louis,  Mo. — Earnings. — For 

year  ending   March   31   ia.st: 

Year  Gross 

ending —  Earnings. 

Mar    31  1907 $3,795,361 

Dec.   31  1906 3,524,440 

Aug.  31   1905 3,318,219 

— V.  86,  p.   1103. 

Massachusetts     Lighting 


Net 

Interest 

Balance, 

Earnings. 

on  Bonds. 

Surplus. 

$1,693,188 

5905,000 

$788,188 

1.495,083 

836.319 

658,764 

1,317,385 

761,389 

555,996 

Stock- 


Co.,     Boston. — New 

Acquisitionti . — The  shareholders  will  vote  Dec.  1  on  increas- 
ing the  capital  stock  to  an  amount  not  yet  decided  upon, 
to  provide  for  additions  and  improvements,  and  for  the 
purchase  of  control  of  the  following  companies  from  Col. 
Frank  S.  Richardson,  their  outstanding  capital  stock 
being  given  as  reported  at  a  late  date;  North  Adams  Gas 
Light  Co.,  stock  outstanding,  $100,000,  no  bonds;  Adams 
Gas  Light  Co.,  stock  outstanding,  $17,300;  William.stown 
Gas  Co.,  stock  issued,  $20,000;  Stamford  (Vt.)  Gas  Light 
Co.,  .stock  not  stated.— V.  87,  p.  742. 

McClintic-Marshall  Construction  Co.  of  Pittsburgh. — 
Increase  of  Stock. — This  Pennsylvania  corporation,  owning 
large  structural  steel  mills  at  Pittsburgh,  Pottstown  and 
Carnegie,  Pa., having  a  capacity  of  about  150,000  tons  yearly, 
recently  increased  its  capital  stock  from  $900,000  to  $5,- 
000,000.      A  Pittsburgh  paper  says: 

The  company  has  recently  completed  some  important  additions  to  its 
plants.  The  Increase  was  formal  merely,  as  f.  r  a  long  time  the  value  of 
the  property  has  been  In  excess  of  the  capital. 

Narragansett  Electric  Lighting  Co.,  Providence,  R.  I. — 

Option  to  Subscribe. — A  circular  announces  that  at  a  special 
meeting  of  the  stockholders  held  Nov.  12  it  was  voted  to 
issue  $500,000  "debenture  certificates  bearing  interest  at 
the  rate  of  4%  per  annum,  payable  quarterly  on  the  first 
days  of  April,  July,  October  and  January  of  each  year, 
for  10,000  shares  of  the  capital  .stock  of  said  company  at 
$50  per  share."  These  debentures  certificates  will  be  re- 
deemed by  the  company  in  .stock  on  Jan.  1  1913,  or  sooner 
at  the  option  of  the  directors.  Every  .stockholder  of  record 
Dec.  1  1908  will  be  entitled  to  subscribe  for  one  new  de- 
benture (par  $50)  for  evi-ry  eight  shares  of  his  present 
holdings. 

Subscriptions  must  be  made  at  the  office  of  the  company,  170  West- 
minster St.,  Providence,  between  Dec.  1st  and  Dec.  19th  1908  at  12  o'clock 
noon.  No  assignments  of  rights  will  be  accepted  unless  subscription  has 
first  been  made.  Subscriptions  must  be  paid  between  Jan.  1  and  Jan.  4 
1909.  The  company  v. ill  not  issue  certificates  for  fractional  parts  of  a 
share.     Certificates  will  be  ready  for  delivery  Jan.  1  1909. — V.  87,  p.  1241. 

New  England  Cotton  Yam  Co. — New  Director. — Joseph 
Remick  has  been  elected  u  director  to  succeed  Gov.  Draper, 
who  resigned. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  87,  p.   1091,  229. 

Niagara  Falls  Power  Co. — See  Cataract  Power  &  Conduit 
Co.  in  V.  87,  p.  1302.— V.  87,  p.  221. 


Northeastern  Telephone  Co. — Foreclosure  Sale. — The  com- 
pany's propertv  will  be  sold  under  foreclosure  sale  at  Port- 
land, Me.,  on  Dec.  16.  The  upset  price  is  said  to  be  $275,000. 
Compare  item  regarding  New  England  Telephone  &  Tele- 
graph Co.  in  V.  87,  p.  815.— V.  87,  p.  742. 

O'Gara  Coal  Co.— Two  New  Directors .—W .  H.  Marshall, 
Preside  nt  of  the  American  Locomotive  Co.,  and  A.  G.  Palmer, 
New  York,  have  been  elected  directors,  Mr.  Palmer  succeed- 
ing the  late  James  Kerr.  W.  A.  Brewerton  has  been  elected 
Secretary.— V.  8G,  p.  606. 

Pope  Manufacturing  Co. — Offer  of  Reorganization  Com- 
uiitlce  Approved. — VicL'-Chancellor  Howell,  at  Newark,  N.  J., 
on  Thursday'  authoriz(  d  the  receivers  to  accept  the  offir  of 
the  reorganization  committee  to  purchase  the  plants  and 
other  assets  for  $1,500,000.  A  final  dividend  of  257o, 
will  be  paid  to  the  creditors  and  the  receivership  ended. 
Compare  V.  87,  p.  952  and  plan  V.  87,  p.  350. 

Pullman  Co. — Favorable  Decision  Affirmed. — The  United 
States  Circuit  Court  of  Appeals  at  New  Orleans,  La.,  on 
Nov.  14  affirmed  the  decision  of  the  lower  Court  in  January 
last  restraining  the  enforcement  of  the  order  of  the  Texas 
Railroad  Commission  reducing  sleeping-car  rates.  Compare 
V.  86,  p.  173;    V.  84,  p.  274.— V.  87,  p.  1298,  1163. 

Sagamore  Manufacturing  Co.,  Fall  River,  Mass. — New 
Stock. — The  shareholders  have  voted  to  increase  the  caoital 
stock  from  $900,000  to  $1,200,000.  Stockholders  have'  the 
right  to  subscribe  at  par  to  one  share  of  new  .stock  for  every 
three  shares  of  their  present  holdings.  Subscriptions,  it 
is  said,  are  payable  25%  March  1 ,  25%  July  1  and  50%  Sept. 
1  1909.     Compare  V.  87,  p.  1241. 

St.  Clair  Steel  Co. — Offering  of  Guaranteed  Bonds. — The 
bond  department  of  the  Union  Trust  Co.  of  Chicago  is  offering 
at  101  and  interest  a  small  block  of  St.  Clair  Steel  Co.  first 
mortgage  gold  5%  bonds,  an  underlying  issue  of  the  United 
States  Steel  Corporation,  and  guaranteed,  principal  and  in- 
terest, by  the  Crucible  Steel  Co.  and  by  the  United  States 
Steel  Corporation.  (Compare  United  States  Steel  Corpora- 
tion, V.  80,  p.  1120,  and  Crucible  Steel  Co.,  V.  79,  p.  1267)  .— 
V.    74,   p.    1095. 

San    Francisco    Dry    Dock    Co. — Sale. — See    Bethlehem 

Steel    Corporation    above. 

Spring  Valley  Water  Supply  Co.,  San  Francisco. — 
Municipal  Water  Supply  Voted. — -See  San  Francisco  in 
"State  &  City  DepartuK  nt".— V.  87,  p.  1014. 

Standard  Iron  Mining  &  Furnace  Co. — Meeting — Default. 
— A  meeting  of  the  bondholders  has  been  called  for  Nov.  28 
by  the  Real  Estate  Trust  Co.  of  Philadelphia,  trustee  for 
the  first  mortgage  bonds,  to  take  such  action  as  a  inajoritj' 
of  the  holders  may  deem  necessary,  in  view  of  the  fact  that 
interest  on  the  $2,500,000  of  outstanding  bonds  has  been  in 
default  since  and  includ.'ng  Jan,  1  1904. — V.  84,  p.   1433. 

Suffolk  (Va.)  Gas  Co. — Sold. — At  the  foreclosure  sale 
which  took  place  in  Suffolk  on  Nov.  19  under  order  of  the 
United  States  Circuit  Court,  the  property  was  bid  in  by 
the  Cohmibia  Trust  Co.  of  New  York,  the  mortgage  trustee, 
for  $33,000.  There  are  now  outstanding,  it  is  said,  more 
than  $100,000  receiver's  certificates.  Compare  V.  86,  p. 
797.  425;  V.  83.  p.   1233. 

Tennessee  Copper  Co. — Possible  Distribution  to  Share- 
holders.— See  Tennessee  Chemical  &  Fertilizer  Co.  in  V. 
87,  p.  1241.— V.  87,  p.  617. 

United  Box  Board  &  Paper  Co. — Offer  for  Scrip. — The 
reorganization  committee,  in  order  to  relieve  its  dcpositarj' 
from  excessive  routine  work,  will  pay  for  the  small  amount 
of  outstanding  fractional  scrip  (dating  from  the  reorganiza- 
tion of  1902)  "at  the  rate  of  $4  for  each  $100,  par  value, 
represented  in  the  preferred  stock  of  that  corporation,  and 
75  cents  for  each  $100,  par  value,  represented  in  the  com- 
mon .stock.  This  scrip  must  be  delivered  at  the  office  of 
C.  C.  Ad.sit,  Chairman  of  the  Committee,  224  La  Salle  St., 
Chicago,  on  or  before  Nov.  24,  in  order  to  secure  this  price. 

Deposits  under  Plan. — A  circular  mailed  Nov.    19  says: 

Members  of  the  reorganization  committee  are  pleased  to  report  a  very 
favorable  response  to  their  circular  letter  of  Oct.  21,  and  deposits  are  being 
made  in  a  steadily  increasing  volume.  We  have  every  assurance  from 
both  large  and  small  stockholders  that  they  will  pay  the  Installments  as 
they  become  due  and  thus  give  the  new  company  a  chance  to  put  Its  aflairs 
on  a  sound  business  basis.  The  box-board  business  is  steadily  improving. 
Ihere  was  a  marked  growth  In  October  over  September.  The  output  has 
Increased  and  prices  are  more  satisfactory.  The  new  company  Is  bound 
to  share  In  the  general  prosperity  of  the  country,  and  if  the  stockholders 
of  the  company  will  give  their  aid,  the  committee  feels  that  Its  promises 
can  be  more  than  made  good.     Compare  plan  V.  87,  p.  1163. 

United  States  Envelope  Co. — New  Bonds  Offered. — H.  W. 
Poor  &  Co.,  New  York  and  Boston,  are  offering  for  sale,  by 
advertisement  on  another  page  of  this  issue  of  the  "Chron- 
icle," at  prices  to  yield  the  investor  about  5}4%,  the  unsold 
portion  of  the  present  issue  of  $2,000,000  first  mtge.  5%  serial 
gold  bonds  dated  Dec.  1  1908  and  due  in  annual  in.stallments 
on  Dec.  1  from  1910  to  1934,  both  inclusive,  $50,000  yearly 
1910  to  1924,  $100,000  yearly  1925  to  1929  and  $150,000 
yearly  1930  to  1934,  but  callable  at  104  and  interest  on  or 
after  Dec.  1  1919.  Interest  payable  June  1  and  Dec.  1 
at  Old  Colony  Trust  Co.,  trustee,  Boston,  Mass.  Par  $1,000 
c*.     A  circular  says  in  substance: 

The  $2,000,000  bonds  area  first  mortgage  on  all  the  company's  properties 
(including  the  propo.sed  new  Springfield  mill) ,  having  a  replacement  value 
of  over  53,500,000.  Current  assets  June  30  1908:  (Cash,  5223,374: 
accounts  and  biiis  receivable,  $661 ,907;  merchandise  and  supplies,  S691 ,609) 
$1,576,890,  making  total  assets  of  over  $5,000,000,  or  more  than  ZH 
tirnes  this  bond  issue  (see  balance  sheet  V.  87,  p.  478).  Net  earnings  for 
past  seven  years  average  nearly  30%  of  this  Issue,  or  six  times  Interest 
charges  on  these  bonds  "" 
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Abstract  of 'Letter  from  Treasurer  Win.  O.  Day,  Sprinof ield ,  Mass.,  Nov.  2  '08. 

The  i-ompanv  has  sold  (to  H.  W.  Poor  &  Co.)  $2,000,000  5%  serial 
Bold  bonds,  dated  Doc  1  li)08.  The  total  authorized  issue  is  $2,500,000. 
The  niort;,'a>ve  provides  that  the  $500,000  reserved  bonds  can  be  Issued 
only  tor  new  properties  at  not  to  exceed  75%  of  cost.  If  Issued  prior  to  Dec. 
1  10 IS).  Thereafter  they  may  be  Issued  at  cost  provided  In  either  case 
net  earnings  for  the  fiscal  year  ne.\t  preceding  the  Issue  of  all  or  any  part  of 
said  bonds  shall  have  been  at  least  three  times  the  annual  Interest  charges 
on  both  the  bonds  outstanding  and  to  be  Issued.  The  bonds  maturing 
after  1911)  can  be  called  for  payment  at   104  and  interest. 

'Plie  Issue  Is  secured  by  a  mortgas'e  to  the  Old  Colony  Trust  Co.  of  Boston 
as  trustee,  constituting  a  lirst  lien  on  all  the  lands,  buildings  and  machinery 
now  owned  or  hereafter  acquired.  The  company  was  organized  in  1898 
to  consolidate  the  business  of  the  Logan,  Swift  &  Erigham  Envelope  Co., 
the  Whlteomb  Knvelope  Co.  and  the  W.  H.  Hill  Envelope  Co.,  all  of  Wor- 
cester. Mass.:  the  Morgan  Envelope  Co..  P.  P.  liellogg  &  Co.  and  Spring- 
Held  Envelope  Co..  all  of  Springfield,  Mass.;  the  Holyoke  Envelope  Co., 
Holyoke,  Mass.;  Plimpton  Mfg.  Co.,  Hartford,  Conn.  The  White.  Corbln 
&  Co..  Hockvllle.  Conn.,  and  National  Envelope  Co  of  Milwaukee.  Wis.. 
now  of  Waukegan,  111.  A  new  factory  is  to  be  bulU  Immediately  at  Spring- 
field. Mass..  at  an  approximate  cost  of  $300,000. 

The  proceeds  of  the  bonds  sold  will  be  u.sed  to  retire  $1,100,000  out- 
standing first  mortgage  6%  bonds,  called  for  payment  at  104  and  Interest; 
to  retire  $174,000  Waukegan  Flealty  Association  certificates;  to  complete 
payment  for  land  purchased  for  factory  sites  at  Springfield;  the  balance 
remaining  to  be  used  for  the  erection  of  the  new  factory  at  Springfield 
and  for  additional  working  capital. 

The  $131,000  5"o  debenture  bonds  remaining  outstanding,  out  of  an 
original  issue  of  $250,000  bonds,  are  being  paid  off  at  the  rate  of  about 
$35,000  per  annum. 

With  the  application  of  the  proceeds  of  the  bonds  as  above  stated,  the 
comjjany  will  have  no  bonded  debt,  with  the  exception  of  the  new  first 
mortgage  5%  serial  gold  bonds  and  the  $131,000  5"i  debentures,  and  will 
have  practically  no  floating  debt  or  other  liabilities  other  than  current 
monthly  bills. 

Net  Earninns  for  Fiscal  Years  endinn  June  30  (see  V.  87,  p.  478.) 
1907-OS.       1906-07.       1905-06.       1904-05.       1903-04.      1902-03.       1901-02 
$551,108      $721,987      $662,827      $532,053      $572,091      $559,063      $485,010 

The  above  net  earnings  have  been  reached  after  deducting  all  expenses 
for  maintenance  and  considerable  expenditures  for  improvements.  Ex- 
pen.ses  for  iraprovi'inents,  betterments  and  renewals  charged  against 
income  since  organization  have  aggregated  approximately  $500,000. 
The  company  has  practically  no  bad  debts,  the  average  loss  since  organ- 
ization in  1898  having  been  about  l-lo  of  1  %  per  annum.  The  properties 
are  in  excellent  physical  condition.  Since  Its  organization  the  company 
has  paid  dividends  amounting  to  $2,090,625  on  the  $3,750,000  outstanding 
preferred  stock,  has  charged  to  depreciation  $716,870  and  has  accumulated 
a  surplus,  Invested  in  the  plants,  of  $861,922. 

Directors. — Charles  H.  Hutchins  (President);  James  Logan  (First  V.-P. 
and  General  Mgr.) ;  G.  Henry  Whlteomb  (2d  V.-P.);  Louis  H.  Buckley 
(Asst.  Gen.  Mgr.);  D.  Wheeler  Swift  and  Samuel  E.  Wlnslow,  all  of  Wor- 
cester. Mass..  Robert  W.  Day  (3d  V.-P.),  William  O.  Day  (Treasurer); 
Frederic  A.  Bill,  Frederick  T.  Kellogg  and  Charles  L.  Long,  all  of  Spring- 
held,  Mass.;  James  M.  Plimpton,  Hartford,  Conn.;  Albert  Hale  and  Felix 
Rackemann.   Boston,   Mass. 

Bonds  Called. — All  of  the  outstanding  first  mortgage  6% 
bonds  dated  1898  have  been  called  for  redemption  at  104 
and  interest  at  the  office  of  the  Old  Colony  Trust  Co.  in 
Boston  on  Dec.  10  1908.  Treasurer  William  O.  Day  an- 
nounces (see  advertisement  on  another  page): 

Bon  Iholders  desiring  to  exchange  their  bonds  for  the  new  first  mortgage 
5%  serial  gold  b-^nls  should  at  once  forward  their  bonds  to  H.  W.  Poor 
&  Co.,  33  Congress  St..  Boston,  Ma.ss.,  who  will  present  the  same  f>  r 
redemption  and  make  the  necessary  exchange:  provided  such  bondholders 
will  state  the  series  of  the  new  5%  bonds  desired  and  such  series  have  not 
already  been  sold. 

Bondholders  desiring  cash  for  their  bonds  should  at  once  forward  such 
bonds  to  H.  W.  Poor  &  Co..  who  will  attend  to  the  redemption  there- 
of, and  remit  the  amount  received  on  the  surrender  of  such  receipts; 
or  such  bondholders  may,  it  they  desire,  present  their  bonds  tor  redemp- 
tion directly  to  said  Old  Colony  Trust  Co. 

Out  of  courtesy  to  the  old  bondholders,  they  are  afforded 
the  first  opportunity  to  make  selections  from  the  new  issue 
at  the  circular  prices.  There  are  no  other  terms  of  ex- 
change.—V.  87,  p.  1163,  478. 

Virginia-Carolina  Chemical  Co. — Bonds  Offered. — Blair  & 
Co.  and  Hallgarten  &  Co.,  both  of  New  York,  are  ofTering  by 
advertisement  on  another  page ,  at  94  lu  and  interest,  vielding 
the  investor  over  5H%.  the  unsold  portion  of  112,000,000 
first  mortgage  5%  gold  bonds,  dated  Nov.  2  1908  and  due 
Dec.  1  192.3,  but  redeemable  at  105  or  for  sinking  fund  at 
I02y2.  Annual  sinking  fund  $800,000.  Tntere.st  payable 
Juni'  1  and  Dec.  1.  Denomination  $1,000,  coupon  or 
registered,  interchangeable.  .Authorized,  $1.",000.000,  of 
which  $3,000,000  are  reserved  for  three  years.  Central 
Trust  Co.  of  Nf'W  York,  trustee. 
Abstract  of  Letter  from  President  S.  T.  Morgan.  Richmond,  Va..  Nov.  10  1908. 

New  Bond  Issue. — The  authorized  issue  Is  $15,000,000;  but  the  present 
Issue  Is  for  $12,000,000,  with  a  provision  that  the  remaining  $3,000,000 
shall  not  be  Issued  within  three  years.  From  the  proceeds  the  present 
outstanding  collateral  trust  bonds,  $4,500,000,  will  be  paid  off.  Of  the 
new  Issue  $300,000  will  be  retired  each  year,  such  bonds  to  be  called,  if 
necessary,  at  102  ^  and  Interest.  The  entire  Issue  may  be  redeemed  at 
105  and  Interest. 

The  bonds  will  be  secured  by  (1)  a  first  mortgage  upon  all  real  estate  and 
plants  owned  in  fee  bv  the  Virginia-Carolina  Chemical  Co.,  and  (2)  a  pledge 
of  all  the  shares  of  the  .Southern  Cotton  Oil  Co.  ($10,000,000) ,  all  the  shares 
of  the  Charleston  (S.  C.)  Mining  &  Manufacturing  Co.  ($2,219,200),  a 
controlling  interest  in  the  Einigkelt  (potash)  Co.  and  the  Chemical  Works 
Schonebeck,  Ltd.  (costing  this  company  more  than  $3,000,000).  and  all 
other  stocks  owned  by  this  company  In  other  companies  at  the  time  of 
the  execution  of  the  mortgage. 

It  Is  agreed  (1)  that,  if,  and  when  It  can  lawfully  be  done,  the  property 
of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co.  shall  also  be  mortgaged  as 
security,  and  (2)  that  on  the  existing  properties  owned  in  fee  by  subsidiary 
companies  the  stocks  of  which  are  pledged  hereunder  there  are  no  mort- 
gages and  shall  be  none  during  the  term  of  these  bonds.  It  Is  further 
agreed  that  the  current  assets  of  the  Chemical  Company  and  subsidiaries 
shall  at  all  times  exceed  the  current  liabilities  by  the  amount  of  the  out- 
standing bonds. 

Properties,  Ac. — The  physical  properties  owned  by  this  company  and  by 
subsidiaries  all  of  whose  stock  Is  owned  by  It  have  actually  cost  over  $25.- 
000.000,  and  is  believed  to  be  worth  considerably  in  excess  of  this  amount. 
This  amount  does  not  Include  the  German  properties  (costing  over  $3,000, 
000)  above  referred  to.  From  the  proceeds  of  these  bonds  the  surplus  quick 
assets  (which  on  May  31  1908  amounted  to  $12,943,164)  will  be  Increased 
to  approximately  $19,000,000.  The  amount  of  the  total  assets,  after  the 
Issuance  of  these  bonds.  In  excess  of  all  other  liabilities  will  be  over  $47,- 
000.000,  as  follows:  Property  in  the  United  Stales  (over)  $25,000,000; 
property  in  Germany  (over)  $3,000,000;  surplus  quick  assets  (about) 
$19,000,000.  Canltalizatlon:  Preferred  stock  issued,  $18,000,000;  com- 
mon stock  issued,  $27,984,400;  total  stock.  $45,984,400.  Bonds  (col- 
lateral trust  5s)  to  be  refunded  by  present  Issue,  $4,500,000. 

Earninns. — The  net  earnings  available  for  Interest  payments  have  been 
as  follows,  the  average  for  the  seven  years  being  $3,598,594: 

Years  endinn  May  31 ■ ■ Years   ending   .June    15 

1907-08.      1906-07.      190.5-06.         1904-05.      1903-01.      1902-03.      1901-02. 

*  «■  *  Si  $  S  ^ 

3.529.481  4.025.508  3.830,693  2,781,056  3,474,562  3,440,064  4.108.795 
During  the  13  years  since  organization.  Improvements,  betterments, 
renewals  and  repairs  have  been  made  from  Income  to  the  amount  of  $6,682,- 
898  and  charged  to  operating  expenses.  The  company  has  also  paid  to 
holders  of  preferred  stock  52  consecutive  dividends,  amounting  to  $11,270, 
S43,  and  to  holders  of  common  stock  $3,334,497.  making  a  total  to  stock- 


holders of  $14,604,840.     It  had  further  accumulated,  up  to  May  31  1908, 
undivided  profits  of  $7,381,847. 

Nature  of  Business. — The  company  is  directly  engaged  In  the  manufac- 
ture of  acids,  chemical  fertilizers  and  similar  products,  and  is  the  largest 
dealer  in  such  fertilizers  in  the  United  States.  It  is  also  engaged  in  the 
mining  of  sulphur  pyrites  and  of  phosphate  rock — through  the  Charleston 
(S.  C.)  Mining  &  Mfg.  Co. — and  has  larger  holdings  of  phosphate  lands 
than  any  other  company  In  America.  It  likewise  manufactures — through 
the  Southern  Cotton  Oil  Co. — various  products  from  cotton  seed.  Including 
several  grades  of  oil.  soap,  lard  and  by-products.  It  Imports  and  deals  In 
foreign  chemical  products,  notably  potash,  having  valuable  potash  Inter- 
ests In  Germany.  In  perfecting  its  Independent  facilities  for  securing  raw 
materials,  for  rrianufacturing  and  for  distributing  its  products,  the  company 
utilizes  a  large  number  of  subsidiary  companies,  of  which  the  chief  are  the 
Charleston  (S.  C.)  Mining  &  Mfg.  Co.  and  the  Southern  Cotton  Oil  Co., 
owned  entirely  by  it.  The  properties  Include  numerous  fertilizer  mills, 
oil  mills  and  ginneries,  scattered  through  the  .South,  so  as  to  facilitate  Its 
operations,  and  a  considerable  mileage  of  railway,  with  large  equipment, 
tank  cars,  tugs,  barges  and  other  transportation  equipment,  necessary  for 
the  proper  conduct  of  the  business.      (Compare_  V.  87.  p.  283,  161.) 

O'piion  to  JJolders  of  CoUatcnd  Trust  5-s. — The  bankers,  it  is 
announced,  will  purchase  the  $4,500,000  old  collateral  trust 
5s  at  105  and  interest,  or  exchange  them  at  this  price  for 
the  new  5s  at  94J^  and  interest.  Any  of  the  old  bonds  not 
purchaso;d  or  exchanged  will  be  called  and  paid  off  at  105 
on  April  1  1909.- Y.  87,  p.  1092,  952. 

Waterbury  Company  (Cordage). — Dividend  Omitted. — 
The  directors  of  the  Watc-rbury  Co.  of  New  Jersey  having 
decided  not  to  declare  the  usual  quarterly  dividend  on  the 
$1,000,000  common  stock,  all  owned  by  the  holding  com- 
pany, the  Waterbury  Co.  of  West  Virginia,  the  latter  has 
omitted  the  usual  quarterly  distribution  due  Nov.  1  on  its 
own  $2,500,000  stock  (all  of  one  class).  The  $574,000 
cumulative  preferred  stock  of  the  New  Jersey  company, 
which  is  all  held  by  the  public,  received  on  Nov.  1  its  regular 
quarterly  dividend  of  2%;  the  New  Jersf y  Co.  also  has 
outstanding    $153,500    of   its    $500,000    collateral  mortgage 

6s,    due    April    1    1916. 

Annual  Dividend  Record  Since   1904. 

1905.  1906.  1907.  1908 

Waterbury  Co.  of  N.  J.,  common...   12  8  10  Z% 

do  do  preferred-        8  8  8  8 

Waterbury  Co.  of  West  Virginia 2  4  1)4 

In  1908  the  West  Va.  Company  paid  three  quarterly  dividends  of  H  of 
1  %  on  Feb.  1.  May  1  and  Aug.  1,  while  the  New  Jersey  company  paid 
1M%  quarterly  on  the  same  dates.  Compare  V.  80,  p.  1738;  V.  84, 
p.   275,   577;  V.   85.   p.   1649. 

Westinghouse  Electric  &  Manufacturing  Co. — Plan  De- 
clared Operative. — The  readjustment  committee  yesterday 
declared  operative  the  modified  or  substitute  plan  for  the 
readjustment  of  the  Westinghouse  Co.,  which  plan  is  based 
upon  the  so-called  "merchandise  creditors'  plan."  Compare 
plan,   V.  86,  p.  922;    V.  87,  p.   101,  875. 

The  consummation  of  the  plan  will  require  approximately 
S14,200,000  of  new  assenting  stock,  to  be  is,sued  to  holders 
of  the  merchandise  debt  and  bank  debt  and  to  stockholders 
who  have  subscribed  for  new  stock  in  cash.  Of  the  present 
authorized  assenting  stock,  $12,500,000  is  reserved  against 
the  convertible  gold  bonds  and  $23,940,000  is  issued,  leaving 
only  $9,560,000  vmissued.  It  is  therefore  nece.ssary  to  in- 
crease the  authorized  capital,  and  at  a  special  meeting  of 
stockholders,  which  is  now  set  for  Nov.  24  1908,  it  is  proposed 
to  authorize  $10,000,000  of  additional  stock,  the  increased 
stock  to  have  all  the  rights  and  privileges  of  the  present 
assenting  stock.  The  arrangements  finally  approved  also 
involve  the  election  of  a  board  of  sixteen  directors,  which  is 
to  be  divided  into  four  classes  of  four  members  each ,  the  term 
of  one  class  expiring  each  year.  It  is  also  proposed,  in  com- 
pliance with  the  plan,  to  constitute  a  proxy  committee,  to 
remain  in  existence  for  five  years.  It  is  hoped  to  have  the 
receivership  ended  at  an  early  day. — V.  87,  p.  1241,  1163. 

— After  an  absence  of  nearly  a  year  in  a  tour  around  the 
world,  Edwin  L.  Lobdell  has  reopened  his  banking  office  in 
"The  Rookery",  Chicago;  but  has  removed  from  the  Rotunda 
to  a  pleasant  suite  of  rooms  on  the  8th  floor,  fronting  La 
Siille  Street.  Mr.  Lobekll.has  taken  into  partnership  his 
son.  C.  W.  Lobdell  and  Irving  Randall.  The  firm  will  do 
a  general  investment  and  banking  business;  negotiate  addition- 
al capital  for  old  and  well  managed  corporations,  wishing 
to  enlarge;  deal  in  bonds  and  securities,  and  conduct  a  special 
department  in  the  interest  of  its  clients,  which  will  keep 
them  informed  of  developments,  favorable  or  unfavorable, 
as  they  occur,  affecting  the  value  of  their  securities. 

— To  net  the  investor  5%%,  Chas.  B.  Van  No,strand, 
inve.stment  banker  at  36  Wpll  St.,  this  city,  is  to-day  offer- 
ing by  advertisement  on  another  page,  $65,000  Eastern 
Pennsylvania  Railways  Company  first  mortgage  30-year 
5%  gold  bonds  due  1936.  These  bonds  are  stated  to  be 
free  of  tax  in  Pennsylvania  and  are  offered  at  90  and  interest. 
Of  the  $6,000,000"  authorized,  $3,002,500  is  outstanding. 
For  the  12  months  ending  June  30  1908  the  company 
earned  gross  $532,049,  net  $196,204;  after  deducting  $147,813 
for  interest  on  bonds,  &c.,  its  surplus  was  $48,391.  For 
the  three  months  ending  September  30  1908  the  net  earnings 
are  said  to  show  an  increase  of  over  60%.  Special  circular 
will  be  mailed  upon  request. 

— William  A.  Read  &  Co.  are  offering  on  another  page 
the  4  per  cent  30-year  city  of  Philadelphia  bonds  which 
were  awarded  to  them  this  week.  These  bonds  are  legal 
investments  for  .savings  banks,  insurance  companies,  execu- 
tors and  tru,stees  in  New  York,  Massachusetts,  Connecticut, 
&c.,  and  for  trust  funds  and  executors  in  Pennsylvania. 
Price  and  particulars  may  be  had  on  application  at  the 
offices  of  the  bankers  in  New  York,  Bo.ston,  Philadelphia 
and  Chicago.     See   adverti.'^ement  on   another  page. 

—Harry  B.  Powell  &  Co.,  Woodstock,  Vt.,  offers  $15,000 
Blaine-Washington  6%  electric-light  bonds  at  par  and  in- 
terest. 
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ATLANTIC    COAST    LINE    RAILROAD    COMPANY. 

SEVENTY-FOURTH    ANNUAL    REPORT— FOR   THE    YEAR   ENDING   JUNE   30    1908. 


Richmond,   Va.,  November  17   1908. 

Miles  owned  June  30  1907 ---4,227.66 

Miles  not  owned  but  operated  under  leases  and  tracUage 
contracts 


140.31 


4,367.97 
7.05 


Miles  owned  but  not  operated  by  this  Company 

Miles  operated  June  30  1907 4,360.92 

Miles  added  during  fiscal  year:  /ikti 

Additional  lines  to  Factories,  Mills,  &c 'i^.'i. 

Total  miles  operated  June  30  1908 -4,406.63 

Average  mileage  operated  during  year- -4,364.72 

INCOME    ACCOUNT. 


1908. 


1907. 


Operating  revenues 526,029,052  40  526,771,528  54 

Ooeratlnl  expenses  &  taxes-   20,043,794  61     20.442,026  99 


Increase  ( +)  or 
Decrease  ( — ) . 
$742,476  14 
-398,232  38 


$6,329,501  55 
2,673,427  79 

$9,002,929  34 
5,871.188  97 


— 344,243  76 
+  472,948  90 

+  128,705  14 
+  350,878  00 


$3,131,740  37   —$222,172  86 
13,784  96      +114,635  08 


$3,117,955  41   —$336,807  94 


Operating  expenses 

Net  operating  revenues,  less 

taxes $5,985,257  79 

Other   income *3, 146, 376  69 

Gross  income $9,131,634  48 

Interest  and  rentals 6 ,222,066  97 

$2,909,567  51 
Miscellaneous  deductions  from 

income    1128,420  04 

Net  Income $2,781,147  47 

*  Includes  $132,499  15  rent  of  tracks  previous  to  this  year.  Included  in 
miscellaneous  operating  earnings;  also  $32,266  20  increase  of  Interest  upon 
current  accounts  and  $306,675  92  Increased  Income  from  Inv'estments. 

z  Includes  hire  of  equipment  and  rent  of  terminals,  which  In  1907  were 
charged  In  operating  expenses. 

INTEREST  AND  RENTALS. 

1908.  1907. 

Interest  on  Funded  Debt $4 ,885,921  67      $4 ,872 ,868  32 

Interest  on  Certificates  of  Indebtedness ^62,754  00  *''|'I^S  An 

Interest  on  Freight  Certificates „=^  ^nn  «?.  ■i-x\%{  hi 

Interest  on  Gold  Notes  of  March  1  1907 250,000  00  83  333  33 

Interest  on  Eq     pment  Bonds  of  March  1  1907       169,433  33  nr^nnn 

Interest  on  Brunswick  &  Western  Income  Bds.         3,300  00  ,X'^SV  oo 

Rentals 44,00/  97  40,921  32 

$6,222,066  97      $5,871,188  97 

'    *  Interest  on  Equipment  Bonds  in:i907  was  charged  in  operating  expens's. 

Operating  revenues  decreased  2.77  per  cent. 

Operating  expen.ses  and  taxes  decreased  1.95  per  cent. 

Net  operating  revenues,  less  taxes,  decreased  5.44  per  cent. 

•  The  ratio  of  operating  expenses  and  taxes  to  operating 

revenues  was  77.01   per  cent,  as  compared  with  76.36  per 

cent  for  the  previous  year. 

DIVIDENDS. 

Dividends  were  paid  as  follows  during  the  year: 

To  Preferred  Stockholders,  5% ,,  fln'f^n  nn 

To  Common  Stockholders,   5>^  % $2,669,540  00 

The  January  semi-annual  dividend  upon  tlie  common  stock 
of  3  per  cent,  included  above,  was  not  paid  in  cash,  but  in 
k.  C.  L.  RR.  Co.  4  per  cent  Certificates  of  Indebtedness 
purchased  at  93,  and  held  in  the  Treasury  of  this  Company 
as  an  asset,  as  shown  in  the  balance  sheet  of  June  30th  1907. 
OPERATING  REVENUES. 

The  operating  revenues  and  expenses  for  the  year  ended 
June  30  1908,  as  compared  with  those  for  the  preceding 
year,  were  as  follows: 

1908. 

Frelo-ht    $17,739,171  93 

Passenger 6,279,583  91 

Express 810,479  15 

Mail 587,897  66 

Excess  baggage 62,419  67 

Miscellaneous 549,500  08 


1907. 

$18,443,695  09 

6,083,991  33 

770,755  83 

611,400  10 

60,712  18 

800,974  01 


Decrease.     PerCt. 

$704,523  16         3.82 

195,592  58*      3.21 

39,723  32*      5.15 

23,502  44        3.84 

1,707  49*      2.81 

251,473  93      31.40 


$26,771,528  54      $742,476  14        2.77 


Total $26,029,052  40 

*  Increase. 

OPERATING  EXPENSES  AND  TAXES. 

1908. 
Maintenance  of  way 

and  structures $3,820,253  30 

Maintenance  of  equip- 
ment     4,093,946  64 

Traffic  ex-  1 

penses  $432,786  24*1 
Trans-  I 

porta-  n0,401,115  50 

tlon  ex-  I 

pensesO  ,968,329  26  J 

General  expenses 656,42<^  33 

Taxes 1,072,05184 


1907. 
$3,909,737  55 
3,946,012  76 


Decrease.  PerCt. 
$89,484  25  2.29 
147,933  SSx      3.75 


10,988,157  38        587,041  88        5.34 


743,470  30 
854,649  00 


87,042  97      11.71 
217,402  84x   25.44 


$20,043,794  61      $20,442,026  99      $398,232  38        1.95 

*  This  item  last  year  was  Included  in  transportation  expenses. 

X  Increase. 

On  July  1  1907  the  new  classifications  of  operating  reve- 
nues, operating  expenses,  &c.,  promulgated  by  the  Inter- 
State  Commerce  Commis.sion,  became  effective.  The  figures 
for  the  period  covered  by  this  report  are  based  on  the  new 
classifications,  while  those  for  the  previous  year  are  based 
on  the  classifications  in  effect  prior  to  July  1  1907. 
FREIGHT  TRAIN  MILES  AND  LOADING. 

Average  number  of  freight  cars  per  train  mile  increased 
5.82  per  cent. 

Average  number  of  loaded  cars  per  tram  mile  increased 

1.89  per  cent. 

Average  number  of  tons  of  freight  per  train  mile  increased 

3.78  per  cent. 

Loaded  freight  car  mileage  decreased  5.60  per  cent. 
Empty  freight  car  mileage  increased  5.26  per  cent. 


CAPITAL  ACCOUNT. 

There  has  been  no  change  during  the  year  in  common  or 
preferred  stock  or  c(  rtificates  of  indebtedness,  the  amount  of 
each  outstanding  at  the  close  of  the  year  being  the  same  as 
on   June   30   1907. 

BONDED  DEBT  AND  FREIGHT  CERTIFICATES. 

Atlantic  Coast  Line  Railroad  Co.,  Jacksonville  &  Southwestern 
Pruchase-Money  Mortgage  Bonds,  issued  for  Freight  Certificates 
retired    $40 ,000 

Total  Increase $40 ,000 

Equipment  Trust  Bonds  retired $452,000 

Freight  Certificates  retired 40,000 

492,000 


Net  decrease  In  bonded  debt $452,000 

COMPANY'S  OWN  SECURITIES  IN  ITS  TREASURY. 

Bonds  sold  during  the  year $930,000 

Four  per  cent  Certificates  of  Indebtedness  Issued  in 

dividend  to  stockholders $1,456,100 

Less  fractional  amounts  purchased  @  75 51,600 

1,404,500 


Bonds.drawn  to;retlreZ$40,000  Freight  Certificates- 


$2,334,500 
40,000 

$2,294,500 


Increased  securities  of  the  Companytln  the  hands  of  the  public- -$1,842,500 


INVESTMENTS. 

Of  the  First  Consolidated  Bonds  held  in  the  Treasury  June 
30  1907,  there  were  deposited  $75,000  with  the  Farmers' 
Loan  &  Trust  Company  as  additional  security  for  the  lease 
of  the  Georgia  Railroad. 

The  2,000  shares  of  stock  of  the  Atlanta  Belt  Line  owned 
by  this  Company  were  sold  at  par  to  the  Atlanta  &  We.st 
Point  Railroad  Company  in  accordance  with  the  terms  under 
which  it  had  leased  said  Belt  Line. 

TRAFFIC. 

Your  Company,  in  common  with  all  the  railroads  in  the 
country,  experienced  a  heavy  decrease  in  earnings  during 
tlie  la.st  seven  months  of  the  fiscal  year  on  account  of  the 
business  depression  then  existing. 

Gross  operating  revenues  for  the  finst  five  months  of  the 
year  increased  $712,083  81  over  the  same  months  of  the 
previous  year,  while  for  the  last  seven  months  they  decrea,sed 
$1,454,559  95  as  compared  wth  the  same  months  of  the 
previous  year,  resulting  in  a  net  decrease  in  operating  reve- 
nues for  the  year  of  $742,476  14,  or  2.77  per  cent. 

Tlie  effect  of  the  business  depression  was  particularly  felt 
in  our  freight  traffic,  revenue  from  which  showed  a  decrease 
for  the  year  of  $704,523  16,  or  3.82  per  cent. 

Passenger  traffic  shows  a  gross  increa.se  of  $195,592  58,  or 
3.21  per  cent.  This  is  attributable  to  the  travel  to  the 
Jamestown  Exposition,  held  in  Norfolk,  Va.,  which  was  in 
progress  during  the  first  five  months  of  the  fiscal  year,  and 
to  an  increase  in  tlirough  passenger  traffic.  Local  or  intra- 
state passenger  traffic  revenue  showed  a  decrease,  due  to 
the  decreased  rates  in  the  various  States  in  which  we  operate, 
to  which  reference  was  made  in  report  for  previous  year. 

Freight — 

Tons  of  freight  earning  revenue  decreased 0.40% 

Tons  carried  one  mile  decreased 3.87" 

Mileage  revenue  freight  trains  decreased 7.91" 

Tons  per  freight  train  mile  increased 3.78  " 

Passengers — 

Number  of  passengers  can-led  Increased 12.65% 

Number  carried  one  mile  increased 10.25  " 

Mileage  revenue  passenger  trains  increased 2.22" 

Passengers  per  train  mile  Increased    8.82  " 

OPERATING  E-XPENSES. 

Although  our  Operating  Revenues,  as  hereinbefore  stated, 
began  to  show  a  decrease  commencing  with  the  month  of 
December  1907,  it  was  not  until  January  1908  that  we  were 
able  to  sliow  a  decrease  in  Operating  Expenses. 

From  the  first  of  February  officers  and  employees  re- 
ceiving three  thousand  dollars  or  more  per  annum  .sub- 
mitted willingly  to  a  reduction  in  their  salaries  of  about 
ten  per  cent. 

For  the  first  six  months  of  tlie  fiscal  year  Operating  Ex- 
penses showed  an  increase  of  $888,928  85,  by  comparison 
with  the  same  months  of  the  previous  year,  wliile  for  the 
last  six  months  of  the  year  Operating  Expenses  showed  a 
decrease  of  $1,504,564  07,  resulting  in  a  net  decrease  for 
the  year  of  $615,635  22,  or  3.14  per  cent. 

By  reference  to  the  details  of  our  Operating  Expenses, 
appearing  elsewhere  in  this  report,  it  will  be  noted  that  the 
entire  decrease  is  in  the  sub-di\i.sions  of  Operating  Expenses 
other  than  maintenance.  Our  maintenance  expenses  (Way 
and  Structures,  and  Ecjui pment)  show  an  increase  for  the 
year  of  $58,449  63  by  comparison  with  the  previous  year. 

Notwithstanding  the  business  depression  and  the  re- 
sulting loss  of  revenue  and  lack  of  demand  for  cars,  our  rolling 
stock  has  been  well  maintained,  the  number  of  freiglit  cars 
needing  repairs  being  21  per  cent  less  in  number  in  October 
1908  than  October  1907,  when  there  was  a  heavy  demand 
for  equipment. 
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Durins  the  j'ear  wo  put  in  our  main  lines  an  aA^erage  of  473 
ties  p^T  mile,  a.s  compared  with  400  tics  per  mik;  in  tiie  i)re- 
vious  year,  an  increase  of  73  ties  per  mile,  or  18.25  per  cent. 

INDUSTRIAL. 

Notwithstanding  the  unfavorable  conditions  existing  dur- 
ing a  part  of  the  fiscal  year,  through  the  efforts  of  our  Agri- 
cultural and  Immigration  Department,  G(57  settlers  were 
located  on  our  lines  in  the  different  States,  and  engaged  in 
agricultural  pursuits.  The  figures  given  cover  heads  of 
families  only. 

In  addition,  a  large  number  of  settlers  were  located  on  our 
lines  by  private  organizations,  real  estate  agents,  &c.,  all  of 
whom  have  the  co-operation  of  our  Agricultural  and  Immi- 
gration   Dejxartment. 

One  hundred  and  fifty-four  industries,  consisting  of  fac- 
tories, mills,  <fcc.,  were  located  on  our  lines  during  the  fi.^cal 
vear. 

TRUST  EQUIPMENT. 

Previous  to  January  1  1908  deliveries  were  completed  of 
all  the  equipment  covered  bj^  Equipment  Trust  Indenture 
dated  March  1  1907. 

DOUBLE  TRACK. 

At  the  close  of  the  year  there  were  86.31  miles  of  double 
track  in  operation. 

RAIL  RELAYING  AND  INCREASE  IN  SIDE  TRACKS 
AND   YARD  TRACKS. 

There  were  laid  during  the  fiscal  year  5.92  miles  of  addi- 
tional indu.strial  tracks  and  99.225  miles  of  side  and  yard 
tracks,  a  total  of  105.145  miles. 

There  were  relaid  the  following:  157.32  miles  with  85-lb. 
rail;  17.13  with  75-lb.;  120.76  with  70-lb.;  3.63  with  65-lb.; 
36.61  with  60-lb.;  4.84  with  56-lb.;  48.44  with  50-lb.; 
making  a  total  of  388.73  miles,  or  9.04  per  cent  of  our  entire 
main  line  and  branch  mileage. 

PASSENGER  RATES. 

By  agreement  wath  the  Railroad  Commissions  of  most  of 
the  States  which  we  serve,  as  an  experiment  there  went  into 
effect  on  April  1  1908  reduced  ^passenger  rates,  including 
two  cents  per  mile  interchangeable  mileage  tickets. 

The  experiment  is  proving  a  very  costly  one,  as  shown  by 
the  following  figures.  The  large  increase  of  through  travel 
which  we  handled  during  the  winter  to  and  from  Southern 
resorts  came  to  an  end  with  the  month  of  April . 


Our   pas.senger   revenues,    both   through   and   local,   from 
Ajjril  1  to  October  1  1908,  have  bee  n  as  follows: 


1908. 
April    $539,354 


May 

June 

July 

August 

September  . 


437.044 
404,633 
441,370 
427,097 
407,532 


1907. 
$505,619 
486,428 
500,415 
533,492 
543,036 
512,196 


Increase. 
$33,735 


Decrease. 

$49",384 

95,782 

92,122 

115,939 

104,664 


$2,657,030      $3,081,186      $33,735      $457,891 

From  this  .statement  it  will  be  seen  that,  in  the  five  months 
following  April,  the  last  month  of  the  heavy  through  travel, 
passenger  revenues  fell  off  $457,891,  equal  to  17.8  per  c.nt. 
Of  this  $164,000,  or  6.4  per  cent,  is  to  be  attributed  to  the 
Jamestown  Expo.sition  held  last  year  at  Norfolk.  Of  the 
balance,  an  average  of  $50,000  per  month  is  due  to  the 
decreased  passenger  rates. 

NEW  CONSTRUCTION  AND  ADDITIONS. 

On  July  1  1907  there  remained  unexpended  appropriations 
for  authorized  work  $6,168,792  06.  During  the  year  addi- 
tional expenditures  were  authorized  to  the  amount  of  $686,- 
085  98.  making  aggregate  of  $6,854,878  04. 

The  following  amounts  were  expended  during  the  year: 

New  main  line,  branches  and  double  track $721,399  23 

Changing  gauge 66.574  59 

Shops  and  machinery 275.735  47 

Freight  yards  and  terminals 365.323  99 

Passenger  stations  and  other  buildings  and  fixtures 207.684  61 

Fuel  and  water  stations 30.370  79 

Real  estate 1.952  60 

Grade  and  line  revisions 11.844  88 

Sidings  and  spurs . 110,944  13 

Bridges,  trestles  and  culverts 5,553  95 

Increased  weight  of  rail 265,135  18 

Various 14,143  24 

Advances    101,183  33 

Equipment 3,069,713  02 

$5,247,559  01 

Thus  leaving  unexpended  a  balanc  >  on  June  30  of  about 
$1,607,319  03.  Work  covering  about  $1,125,000,  included 
in  this,  has  been  indefinitely  postponed,  so  that  thero  re- 
mained authorized  expenditures  on  June  30  1908  of  about 
$482,319  03. 

Over  $2,000,000  of  additional  First  Consohdated  Bonds 
will  be  available  for  delivery  to  our  treasury  as  soon  as  the 
above    new    construction    and    additions   now    approaching 
completion  are  finislK  d. 
H.  WALTERS,  T.   M.   EMERSON, 

Chairman.  President . 


GENERAL  BALANCE  SHEET. 


June  30  1907. 

ASSETS. 

June  30  1908. 

$138,663,344  81 

45,554,220  58 
4,614,450  00 

778,000  00 
3,835,000  00 
3.301,930  13 

500,000  00 

291,721  39 
4,500.000  00 

500,000  00 
2,895,165  11 

/Construction  and  Property 

$121,157,215  21 

lEqulpment                           

18,930,493  30 

306,000  shares  of  $100  par  value  each  of  Louisville  &  Nashville  RR.  Co.  stock,  and 
3,060  shares  of  $100  par  value  each  of  Louisville  Property  Co.  stock  (deposited  with 
The  New  York  Trust  Company,  Trustee)    .             .        -    .                              _    .    _ 

45,554,220  58 

Atlantic  Coast  Line  RR.  Co.  First  Consolidated  4%  Bonds 

3,609,450  00 

Atlantic  Coast  Line  RR.  Co..  J.  &  S.  W.  RR.  Purchase-Money  4%  Bonds 

818,000  00 

Atlantic  Coast  Line  RR.  Co.,  New  4%  Certificates  of  Indebtedness 

2,430,500  00 

Other  Investments ..    -.    .                _        ...    

.    . 

3,272,576  13 

Bonds  deposited  with  Farmers'  Loan  &  Trust  Company 

575,000  00 

Reserve  Fund — For  renewals  of  rails          .              ... 

303,390  24 

Trust  Equipment      .                        .                               .. 

4,048,000  00 

Equity  In  Trust  Equipment 

288,948  12 

Materials  and  Supplies _.                                              ' 

2,088,043  45 

$150,000  00 

Current  Assets — 

Sale  Deposit  and  Trust  Co.,  deposit  to  pay  Equipment  Trust  Bonds 

Cash  on  deposit  and  in  hands  of  Treasurer       .    .    .    . 

$150,000  00 
4.241.487  75 
434.475  84 
534.445  85 
166.012  94 
649.786  93 
692.346  80 
1.111.192  09 
382.833  71 
360.746  84 

4.194.160  87 

436.550  84 

Cash  deposited  to  pay  coupons 

Agents' balances. . 

983,176  88 

•  Remittances  In  transit 

a  Bills  Receivable 

a  Accounts  Receivable       .               .               

a  Advances  to  Subsidiary  Companies.      .        .      ..    

2,405,450  64 

a  Traffic  Balances 

a  Due  from  companies  and  Individuals 

Due  by  other  companies  and  Individuals 

8.169,339  23 

Deferred  Assets — 
Unadjusted  claims  In  hands  of  Freight  Claim  Agent     .    . 

8,723,328  75 

$173,475  48 

$226,450  84 
141.990  85 

142,712  47 

Interest  and  Dividends  Receivable 

Total  Assets . _' ...            . 

3'f6',187  95 

368,441   69 

$213,919,359  20 

$212,167,607  47 

*  Included  In  1907  In  Agents'  balances. 

a  These  Items  heretofore  Included  under  the  heading  "Due  by  other  companies  and  individuals"  or  "Property,  construction  and  equipment"  account. 


June  30  1907. 

LIABILITIES. 

June  30  1908. 

$1,596,600  00 

Capital  Stock — 
Preferred                                                                 ..      . 

$1,596,600  00 

47,537,600  00 

1.000,000  00 

47,537,600  00 

Common     ..                                                  ...                    

1,000,000  00 

Common  Class  "A"  Richmond  &  Petersburg  RR   

$50,134,200  00 

66,000  00 

4,500,000  00 

5,000,000  00 



Brunswick  &  Western  RR..  Income  Bonds            

$50  134,200  00 
66,000  00 

Equipment  Trust  4%   Bonds      ....      .      

4,048,000  00 

Atlantic  Coast  Line  RR.  Co..  Three-Yeeir  5%  Gold  Notes 

5,000,000  00 

$21,566,600  00 

Certificates  of  Indebtedness  — 
New  Certlrtcates  of  Indctjtedness    4%      .    

$21,566,600  00 

500  00 

1,000  00 

500  00 

Old  Certificates  of  Indebtedness,  4%..      . 

1,000  00 

Certlhcates  of  Indebtedness,  W.  &  W.  RR.,  7% 

21,568,100  00 

79,464,450  00 

35,000,000  00 

247,000  00 

Bonded  Debt  secured  bv  mortgages  on  railroads 

21,568,100  00 
79,504,450  00 

Louisville  &  Nashville  RR.  Collateral  4%   Bonds _.    

35,000,000  00 

Freight  Certlflcates  Jacksonville  &  Southwestern  RR..    . 

207.000  00 

$2,365,574  18 

Current  Liabilities — 
Audited  vouchers  and  pay-rolls        .      .                     ^ 

$1,502,348  12 

920,328  16 

437,755  84 

1,225,829  26 

1,388,438  41 

439,830  84 

1,466,206  00 

Dividends  declared  unpaid                                 

5,660,049  43 

Deferred  Liabilities — 

4,086,261  37 

$1,026,684  16 

$1,026,830  83 

499,797  92 

53,973  33 

83.333  33 

499,797  92 

Taxes  accrued    not  due                                                  

60,000  00 

Interest  on  Equipment  Trust  Bonds  accrued,  not  due 

83,333  33 

Interest  on  Three- Year  Notes  accrued    not  due 

1,669,815  41 
1,510,200  90 
9,099,543  46 

$213,919,359  20 

Reserves  for  replacements,  betterments  and  Improvements 

1,663,935  41 
2,050,764  64 

Profit  and  loss  surplus   .    .          .          .    .. 

8,838,896  05 

Total  Liabilities                                                           .      .... 

$212,167,607  47 

1364 


THE  CHRONICLE 


[Vol.  lxxxvu. 


ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  COMPANY. 


FIRST    ANNUAL    REPORT— FOR    THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


Report  of  the  President. 

St.  Louis,  Mo.,  October  17  1908. 

In  submitting  the  first  formal  report  of  the  St.  Louis 
Rocky  Mountf>in  &  Pacific  Company,  it  is  deemed  desirable 
to  include  therein  a  brief  reference  to  the  historj--  of  its  organ- 
ization and  a  short  description  of  its  properties,  in  order 
that  such  data  may  be  permanentlj'  recorded  for  reference  pur- 
poses. An  additional  reason  for  some  detail  at  this  time 
lies  in  the  fact  that  it  is  recognized  that  the  public  is  entitled 
to  the  fullest  knowledge  concerning  an  organization  of  such 
recent  origin,  and  one  which  is  certain  to  be  intimately  as- 
sociated with  and  to  plaj^  an  important  part  in  the  industrial 
development  of  the  great  Southwest. 

Before  proceeding  to  details,  permit  me  to  state  that  your 
company  o'mis  in  northern  New  Mexico: 

1.  All  the  coal  xn  an  area  of  more  than  SOO^'square  miles. 
This  is  an  area  one  and  one-half  times  the  size  of  the  anthracite 
coal  district  of  Pennsylvania,  and  about  five  times  the  size 
of  the  ConneUsville  Basin.  Competent  mining  geologists 
estimate  that  the  42,800  acres  of  this  tract  thus  far  pros- 
pected and  proven  bj^  drilling  contain  at  least  350,000,000 
tons  of  high-grade  bituminous  coal  of  excellent  steam  and 
coke  producing  quality.  It  is  the  largest  body  of  coal  land 
imder  one  owTiership  in  the  United  States. 

2.  The  St.  Louis  Rocky  Mountain  &  Pacific  Raihvay.  This 
is  a  railroad  of  standard  gauge  and  modern  equipment,  oper- 
ating 106  miles  of  main  line  and  branches,  with  14  miles  of 
sidings,  and  connecting  the  Company's  coal  lands  directly 
with  three  great  railroad  systems. 

COAL  PROPERTY— LOCATION  AND  EXTENT. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  is 
operating  in  a  well  tested  coal  territory — one  which  has  long 
been  of  great  interest  to  individual  mining  geologists  and 
several  United  States  geological  surveys,  and  which  has 
yielded  coal  in  considerable  volume  for  many  years. 

By  reference  to  the  accompanying  map  (see  pamphlet  re- 
port), it  will  be  seen  that  this  coal  area,  which  is  generally 
referred  to  as  the  Raton  Coal  Field,  and  which  formed  part 
of  what  was  known  as  the  Maxwell  Land  Grant,  is  located 
in  Colfax  County,  in  the  northeastern  corner  of  New  Mexico. 
Geologically  speaking,  the  Raton  field  extends  into  Colorado, 
but  by  usage  it  has  been  divided  into  two  districts — the 
'Trinidad,"  on  the  Colorado  side  of  the  boundary  line,  and 
the  "Raton,"  on  the  New  Mexico  side.  This  distinction 
is  recognized  in  the  literature  of  the  United  States  Geological 
Survey . 

Tlie  coal  of  known  economic  value  in  this  field  is  found 
in  what  the  geologists  term  the  "Laramie  formation" — 
a  formation  of  some  1,800  feet  in  total  thickness,  and  con- 
sisting of  alternating  strata  of  sandstone  and  shales.  The 
principal  members  or  strata  of  the  formatioii  are  remarka- 
bly persistent  over  extensive  areas,  and  this  facilitates  the 
tracing  of  strata  and  their  exploration  and  certain  iden- 
tification by  means  of  diamond  drilling  or  drift  pros- 
pecting. There  are  three  distinct  horizons,  which  are  con- 
fined to  the  lower  half  of  the  formation ,  and  in  which  the  coal 
seams  are  located.  In  the  lowest  horizon  is  found  the  "main" 
or  "Raton"  coal,  with  a  maximum  thickness  of  12  feet.  In 
tlie  middle  horizon  occurs  the  "Tin  Pan"  coal,  5  to  6  feet 
in  thickness,  and  in  the  upper  horizon  is  the  "Potato  Canon" 
coal,  whose  maximum  thickness  is  about  8  feet.  Structurally 
this  area  is  different  from  the  southern  portion  of  New  Mex- 
ico, where  the  continuity  of  the  strata  has  been  interfered 
with  by  earth  movements.  For  additional  details  concern- 
ing the  geology  of  the  region,  you  are  referred  to  the  report 
of  the  geologist  pre\'iously  mentioned. 

Realizing  the  scarcity  of  good  steam  coal,  and  especially 
good  coking  coal,  in  the  Southwest,  and  appreciating  the 
significance  of  this  enormous  coal  field  to  this  rapidly  devel- 
oping territory,  the  St.  Louis  Rocky  Motmtain  &  Pacific 
Companjr  was  orga,nizcd,  and  on  Julj^  7  1905  took  over  the 
property,  thereby  acquiring  299  square  miles  of  land  in  fee 
simple  and  coal  rights  and  surface  necessary  for  mining  in 
513  additional  square  miles,  a  total  of  some  812  square  miles 
— 520,325  acres — underlaid  with  high  grade  bituminous 
steam  and  coking  coal,  low  in  sulphur  and  well  adapted  to 
transportation.  This  is  an  area  equivalent  in  size  to  three- 
quarters  of  the  State  of  Rhode  Island.  The  Company's 
title  to  the  property  is  perfect,  being  originally  a  patent  from 
the  United  States,  subsequently  confirmed  by  the  United 
States    Supreme   Court. 

In  this  connection  your  attention  is  called  to  the  report  of 
the  Mine  Inspector  of  the  Territory  of  New  Mexico  to  the 
Secretary  of  the  Interior,  for  the  fiscal  year  1907,  in  which  the 
Inspector  says: 

"The  coal  fields  of  Colfax  County  embrace  the  largest 
undisturbed  area  of  coal  lands  in  North  America,  and  proba- 
bly the  greatest  undisturbed  coal  fields  in  the  world." 

Special  detailed  reports  on  the  coal  property  have  been 
made  by  three  well  known  geologists  and  mining  engineers. 
These  authorities  agree  in  estimating  the  amoimt  of  worka- 
ble coal  in  42,800  acres,  actually  proven  by  diamond  drilling 
and  prospecting,  at  not  less  than  350,000,000  tons,  or  enough 
to  permit  of  an  output  of  3, .500 ,000  tons  a  year  for  one  hun- 


dred years,  with  "an  enormous  reserve  tonnage  in  the  re" 
maining  477,000  acres  of  the  tract." 

From  the  accompanying  map,  which  is  taken  verbatim 
from  the  map  of  the  "Coal  Fields  of  the  United  States," 
published  by  the  United  States  Geological  Survey  in  May 
1908,  under  the  direction  of  Mr.  Marius  R.  Campbell,  it  will 
be  seen  that  the  Government  authorities  estimate  that  the 
Raton  field,  controlled  almost  in  its  entirety  by  your  Com- 
pany, contains  more  than  30  billion  short  tons  of  coal.  It 
should  be  borne  in  mind  that  this  estimate  is  from  a  geological 
rather  than  a  coal  mining  standpoint.  The  mining  experts 
just  referred  to  place  the  coal  aAaiilable  for  actual  mining 
purposes  at  considerably  less  than  this  estimate. 

The  Government  coal  map  is  also  instructive  as  indicating 
that  south  of  the  "divide,"  or  movmtain  range  which  lies 
along  the  boundary  between  Colorado  and  New  Mexico,  the 
nearest  available  coking  coal  to  the  Southwestern  territory 
is  that  owned  by  your  Company. 

In  the  course  of  an  address  before  the  National  Geographic 
Society  on  Jan.  22  1907,  Mr.  Campbell  said:  "Good  colung 
coal  is  scarce  in  the  Western  fields.  The  principal  source  of 
supply  is  the  Raton  or  Trinidad  field,  in  southern  Colorado 
and  northern  New  Mexico.  Seventy  per  cent  of  the  coke 
produced  in  the  Western  fields  comes  from  this  region.  Cer- 
tain peculiarities  of  coals  within  the  bituminous  class  have 
led  to  distinctions  which  are  of  great  importance;  thus,  the 
property  of  coking,  which  is  limited  entirely  to  the  bitumi- 
nous class,  has  given  to  coals  possessing  this  peculiarity  a 
value  far  above  those  coals  having  similar  composition,  but 
which  do  not  possess  this  characteristic.  The  reason  why 
one  coal  will  coke  and  another  will  not  is  not  understood; 
apparently  it  does  not  depend  upon  chemical  composition, 
but  rather  upon  some  physical  property  which  no  one  has 
been  able  to  define.  A  practical  test  is  the  onljr  way  by 
which  the  coking  propertie;? of  a  coal  are  determined." 

In  view  of  the  scarcity  of  good  coking  coal  in  the  West, 
where  the  consumption  of  coke  for  smelting  purposes  is 
I'apidly  growing,  the  value  of  your  Company's  coal  deposits 
for  the  development  of  the  Far  West,  the  Pacific  Coast,  the 
Southwest  and  Mexico,  can  hardly  be  over-estimated.  The 
coke  now  produced  comparse  most  favorably  with  that  from 
Pennsylvania  and  West  Virginia,  so  that  by  reason  of  its 
coal  and  coke  the  Raton  district  is  becoming  to  the  regions 
referred  to  above  what  the  bituminous  coal  fields  of  Penn- 
sylvania and  West  Virginia  are  to  the  Eastern  industrial 
centres. 

COAL  MINING  AND  COKING  FACILITIES. 

On  assuming  control  of  the  property,  steps  were  at  once 
taken  to  enlarge  the  Company's  coal  mining  and  coking  fa- 
cilities. With  this  end  in  \dew,  there  has  been  created  at 
Koehler  a  first-class  coal  mining  and  coking  plant,  equipped 
with  the  best  modern  electric  haulage,  power  house  and 
washer,  and  210  bee-hive  ovens,  as  well  as  houses  for  em- 
ployees and  other  necessary  biiildings.  There  has  been  con- 
structed at  Gardiner  100  new  bee-hive  coke  ovens,  and  the 
86  old  coke  ovens  at  that  point  have  been  rebuilt.  A  coal 
mining  plant  has  been  developed  at  Brilliant  and  five  miles 
of  standard-gauge  railroad  constructed  to  connect  the  plant 
at  this  point  directly  with  the  Atchison  Topeka  &  Santa  Fe 
Railway.  The  mines  at  the  plants  referred  to  have  been  de- 
veloped to  a  present  capacity  of  3,500  tons  of  coal  daily. 
In  addition  to  this,  the  coal  mining  plant  at  Van  Houten 
has  been  improved  so  that  it  now  has  a  daily  capacity  of 
3,000  tons. 

In  brief,  the  Company  has  in  operation  at  Koehler,  Bril- 
liant and  Van  Houten  ten  drift  mines  provided  with  ade- 
quate power  plants,  water  works,  railway  tracks,  tipples 
and  other  facilities,  and  equipped  with  modern  electric  haul- 
age. The  capacity  of  these  mines  has  been  developed  to 
6,500  tons  per  day — the  actual  output  for  the  calendar  year 
1907  being  somewhat  over  900,000  tons. 

The  two  coking  plants  at  Koehler  and  Gardiner  have  396 
first-class  modern  coking  ovens,  with  a  capacity  of  180,000 
tons  per  annum. 

In  addition  to  the  foregoing,  and  in  anticipation  of  the 
natural  increase  in  demand  from  a  broad  and  developing 
market,  prospecting  has  been  done,  survej'^s  completed  and 
plans  perfected  for  doubling  the  present  output  when  re- 
quired, without  further  cost  for  this  class  of  work  and  with 
small  outlay  for  railroad  construction.  A  very  promising 
field  is  but  a  few  miles  from  the  present  Koehler  mines,  and 
but  a  short  distance  from  the  railroad.  Near  Gardiner  there 
is  another  extensive  area  of  coal  with  a  seam  from  7  to  13 
feet  in  thickness,  which  can  be  developed  quickly  and 
cheaply.  The  output  from  the  "Tin  Pan"  vein  is  peculiarly 
well  adapted  to  domestic  uses,  and  special  attentionis  being 
given  to  this  department  in  response  to  a  demand  for  do- 
mestic coal,  which  promises  to  reach  large  proportions. 

MARKETS. 

The  demand  for  fuel  coal  from  all  the  great  railroad  sj-s- 
tems  of  the  Southwest  and  Mexico  is  large,  constant  and 
increasing.  There  are  broad  and  steadily  growing  markets 
for  domestic  coal  in  New  Mexico,  Western  Texas,  Oklahoma, 
Kansas  and  California;  and  for  steam  coal  in  New  Mexico, 


Nov.  21  1908. 


THE  CHRONICLE 


1365 


Arizona,  Western  Texas  and  Mexico — the  "El  Paso  market." 
In  this  same  market  the  demand  for  coke  for  smelters  dou- 
bles every  few  years,  and  is  now  so  much  greater  than  the 
combined  output  of  all  Western  ovens  that  thousands  of 
tons  will  still  have  to  be  imported  from  Pennsylvania  fields. 
For  shipments  of  coal  and  soke  to  all  points  south,  the 
Company,  by  reason  of  location,  has  an  advantage  in  freight 
rates,  as  compared  with  the  Trinidad  district  immediately 
across  the  boundary  line  in  Colorado,  for  the  latter  is  sepa- 
rated from  the  Raton  district  by  a  high  mountain  range. 

RAILWAY  PROPERTY. 

Prior  to  the  organization  of  your  Company,  the  Raton 
field  was  dependent  for  transportation  facilities  upon  a  sin- 
gle railroad.  Realizing  the  many  advantages  which  would 
result  from  securing  competitive  service,  arrangements  were 
immediately  made  to  construct  a  lien  traversing  the  Com- 
pany's holdings  and  giving  direct  connectionHjwith  three 
trunk  lines — the  Atchison  Topeka  &  Santa  Fe,  the  Colorado 
&  Southern  and  the  El  Paso  &  Southwestern.  Favorable 
arrangements  for  the  interchange  of  traffic  are  in  force  with 
these  lines.  Started  in  February  1906,  the  road  was  com- 
pleted in  February  1907,  and  taken  over  by  the  operating 
department  on  July  1  1907.  This  gives  your  Company  own- 
ership and  control  of  120  miles  of  railroad,  consisting  of  106 
miles  of  main  line  and  branches  and  14  miles  of  sidings.  It  is 
of  standard  gauge  and  modern  eqviipment  and  was  built  un- 
der conditions  which  insured  to  your  Company  the  very 
best  possible  construction  at  the  minimum  cost. 

In  addition  to  providing  for  the  Company's  coal  and  coke 
traffic,  the  road  serves  a  prairie  and  valley  country  devoted 
to  cattle  raising  and  to  agricultvu-e .  The  land  produces 
wheat,  oats,  barley,  alfalfa  and  sugar  beets.  In  the  valleys 
are  many  orchards  in  bearing.  The  Railway  has  made  ac- 
cessible a  large  timber  region.  A  portion  of  this  timber  is 
now  being  developed  by  friendly  interests,  who  have  re- 
cently built  through  the  heart  of  a  rich  forest  territory,  the 
Cimarron  &  Northwestern  Railway.  This  corporation  is 
now  about  ready  to  place  its  timber  on  the  market  in  very 
considerable  quantities.  The  St.  Louis  Rockj^  Mountain  & 
Pacific  Railway  furnishes  the  only  outlet  for  the  tonnage  of 
this  new  road.  The  Elizabeth  town ,  Baldy  and  Cimarroncito 
mining  districts  are  tributary  to  the  Railway  exclusively. 
Placer  gold  mining  has  been  carried  on  for  many  years,  and 
copper  and  iron  are  found  also  in  the  same  districts.  A 
fresh  impetus  has  been  given  to  prospecting  and  mine  de- 
velopment by  the  completion  of  the  Railway. 

CAPITAL   STOCK. 

There  is  outstanding  the  total  of  the  authorized  issue  of 
$1,000,000  non -cumulative  5%  preferred  stock  and  $10,- 
000,000  common  stock.  The  preferred  stock  is  without 
voting- power,  but  has  priority  over  the  common  stock  as  to 
dividends  and  assets.  The  common  stock  has  been  placed 
in  a  voting  trust  until  such  time  as  dividends  of  5%  on  the 
preferred  stock  and  4%  on  the  common  stock  have  been 
paid  for  five  consecutive  years;  otherwise  the  voting  trust 
expires  on  July  6  1915. 

FUNDED   DEBT. 

Of  the  St.  Louis  Rocky  Mo im tain  &  Pacific  Company's 
authorized  issue  of  $15,000,000  First  Mortgage  5%  Fifty- 
Year  Sinking  Fund  Gold  Bonds,  there  were  outstanding  on 
June  30  1908  $7,150,000,  of  which  amount  $200,000  were 
issued  during  the  fiscal  year  1907-1908,  in  exchange,  at  par, 
for  $50,000  First  Mortgage  5%  Fifty- Year  Bonds  of  the  St. 
Louis  Rocky  Mountain  &  Pacific  Company,  and  for  improve- 
ments. 

•  IMPROVEMENTS  AND  ADDITIONS. 

During  the  year  $335,505  04  was  expended  for  improve- 
ments and  additions.  Some  sixty  employees'  houses  were 
built  in  connection  with  Koehler  operations,  making  a  total 
of  125  such  dwellings  at  that  point.  A  washing  and  crush- 
ing plant  for  preparing  coal  for  the  Koehler  coke  ovens  was 
completed,  with  capacity  of  1,200  tons  per  day.  A  con- 
siderable amount  of  electric  equipment  was  installed  during 
the  year  at  Koehler. 

Expended  During  Year  ended  June  30  1908. 

Willow    Mines $33, 654  13 

Brilliant 22, 49 8  56 

Koehler 139, 84 8  61 

Koehler  Coke  Ovens . 122,153  31 

Gardiner  Coke  Ovens 6,057  60 

Prospecting 4,021  20 

Furniture  and  Fixtures,  General  Office 535  40 

Furniture  and  Fixtures,  Hospital 280  43 

Advances  to  Contractors 6,455  80 

Total §335,505  04 

EARNINGS. 

In  the  Auditor's  report  a  statement  of  income  from  all 
sources  will  be  found  covering  the  fiscal  years  1906,  1907 
and  1908,  the  full  period  since  the  Company's  operations 
began.  Over  this  full  period — from  July  7  1905  to  June  30 
1908 — gross  revenue  amounted  to  $3,427,268  60  and  net 
income  to  $1,269,150  87.  Fixed  charges  absorbed  $942,- 
345_  36,  leaving  a  balance  of  $326,805  51 ,  from  wliich  reserves 
against  depreciation  and  renewal  to  the  amount  of  $169,- 
738  65  have  been  set  aside. 

It  should  be  borne  in  mind  that  the  profits  of  your  Com- 
pany to  date,  although  highly  satisfactory,  were  the  results 
of  operation  during  the  period  of  construction  and  develop- 


ment of  the  Company's  railroad,  coal  mines  and  coking 
plants.  Time  is  required  not  only  to  open  up  but  also  to 
develop  capacity  in  coal  mines.  The  producing  power  of 
the  Company's  mines  is  now  at  least  6,500  tons  per  day,  or, 
say,  1 ,600,000  tons  per  year,  assuming  but  250  days  of  actual 
operations. 

During  the  period  of  construction  and  development  the 
Company  has  accomplished  a  result  which  is  unique,  in  that 
it  has  been  able  to  earn  from  its  commercial  operations  a  sum 
more  than  equivalent  to  the  amount  of  its  entire  fixed  charges, 
including  interest  on  the  bonds  issued  for  construction  pur- 
poses. The  importance  of  this  fact  as  an  index  to  the  future 
earning  power  of  the  property  is  apparent  when  it  is  realized 
that  while  this  "construction"  interest  has  been  a  large 
item  from  the  first,  increased  revenue  due  to  the  completion 
of  the  construction  work  and  improvements  is  necessarily  of 
comparatively  recent  date.  Not  only  have  the  earnings 
taken  care  of  fixed  charges,  but  the  work  of  construction  has 
been  done  without  the  depiction  of  the  Company's  resources 
for  construction  company  profits. 

The  outlook  for  future  business  is  exceedingly  promising. 
The  great  Southwest  is  the  Mecca  for  immigrants  coming 
from  the  Middle  West  to  acquire  the  cheaper  lands  of  New 
Mexico,  Texas,  Oklahoma  and  Arizona. 

Mineral  development  is  growing  apace,  and  new  smelting 
plants  are  constantly  in  process  of  construction,  while  the 
capacity  of  the  existing  smelters  is  being  everywhere  in- 
creased . 

The  demand  for  coal  and  coke  must,  consequently,  in- 
crease, and  with  a  return  of  normal  conditions  the  growth 
will  be  by  leaps  and  bounds.  During  the  Fall  and  Winter  of 
1907-1908  no  less  than  500,000  tons  of  coke  were  imported 
from  Pennsylvania  and  West  Virginia  by  smelting  companies 
operating  in  Arizona  and  adjacent  territory,  because  the 
Rocky  Mountain  companies  were  unable  to  produce  enough 
to  supply  the  demand,  and  they  feared  a  coke  famine.  For 
the  same  reason,  immense  quantities  of  coal  were  taken  from 
Illinois.  If  during  the  period  when  the  demand  was  so 
great  we  had  possessed  our  present  capacity,  our  net  earn- 
ings would  have  been  between  $80,000  and  $100,000  per 
month . 

These  purchases  did  not  arrive  until  after  the  smelters  were 
partially  shut  down  because  of  the  depression  in  the  copper 
industry.  The  demand  for  new  supplies  of  coal  and  coke 
during  the  calendar  year  to  date  has,  therefore,  been  much 
below  normal.  The  coke  stocks  in  smelters'  hands  are  now, 
however,  being  rapidly  depleted,  so  that  the  smelters  will 
shortly  be  in  the  market  again  as  buj^ers.  With  the  com- 
pletion during  the  past  year  of  our  new  coke  ovens  and 
mining  facilities  at  Koehler  and  Gardiner,  we  are  now  in  a 
position  to  take  care  of  this  business,  and,  having  such  a 
great  advantage  in  relative  location,  can  make  much  lower 
prices  than  Pennsylvania  or  other  Eastern  producers,  and 
thus  are  certain  to  secure  orders  for  all  the  coke  which  we  can 
manufacture.  The  only  effective  competition  which  we 
are  called  upon  to  meet  comes  from,  the  Trinidad  and  Daw- 
son fields.  Over  the  former  we  have  an  advantage  of  fully 
ten  cents  a  ton  in  freiglit  rates  on  account  of  our  relatively 
greater  proximity  to  the  markets,  while  in  both  cases  these 
fileds  have  only  their  surplus  product  for  sale,  the  greater 
part  of  their  output  being  absorbed  in  the  business  of  their 
respective  owners. 

REPLACEMENT  RESERVE  FUND. 

A  sufficient  amount  is  set  aside  from  earnings  for  ultimate 
replacements  and  renewals.  During  the  fiscal  year  ended 
June  30  1908  the  amount  thus  set  aside  by  the  Combined 
Companies  was  $111,549  67.  The  total  amount  which  was 
credited  to  this  reserve  fund  on  June  30  1908,  after  deduct- 
ing all  items  chargeable  against  the  fimd,  was  $169,738  65, 
as  shown  in  the  Combined  Balance  Sheet  included  in  the 
Auditor's  report  herewith. 

STATEMENT   OF   COAL   AND   COKE    OUTPUT    FOR   THE    FISCAL 
YEARS    1906,    1907   AND    1908. 

The  following  is  a  condensed  statement  of  the  Company's 

coal  and  coke  output  since  it  began  operations: 

Coal  Mined  Coke  Produced 

Year —                                                                   in  Tons.  in  Tons. 

1906     543,291  45,394 

1907     674,630  80,428 

1908    918,456  80,719 

As  the  productive  capacities  of  our  new  coal  mines  and 
coking  ovens,  as  well  as  our  transportation  facilities,  were 
in  process  of  development  during  the  year  1907  and  a  portion 
of  1908,  it  was  not  until  recently  that  the  maximum  ca- 
pacity was  large  enough  to  take  care  of  the  needs  of  our  nor- 
mal markets.  The  revival  of  general  business  activity,  now 
progressing,  will  find  our  plants  capable  of  meeting  the  larger 
and  constantly  increasing  demand  which  may  be  confidently 
expected. 

IN  GENERAL. 

In  view  of  the  Company's  enormous  coal  holdings  (a  ton- 
nage so  great  that  the  output  may  be  increased  to  an  almost 
unlimited  extent),  its  excellent  railroad  facilities  for  dis- 
tribution of  fuel,  its  wide  markets, and  the  steadily  growing 
demands  for  its  products,  the  management  feels  that  it  is 
fully  warranted  in  being  strongly  optimistic  regarding  the 
future  growth  and  success  of  the  enterprise. 

The  books  and  accounts  of  both  the  parent  and  subsidiary 
companies  have  been  examined  by  Certified  Public  Account- 
ants, and  their  certificate  confirming  the  Auditor's  state- 
ments appears  herewith . 
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The  Board  of  Directors  desires  me  to  express  its  apprecia- 
tion of  the  efficient  services  of  both  officers  and  employees, 
to  the  justice  of  which  I  take  great  pleasure  in  personally 
testij'fing. 

Respectfully  submitted, 

HENRY  KOEHLER  JR . , 

President . 


PATTERSON,   TEELE    &    DENNIS. 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
30  Broad  Street,  New  York,  Oct.  27  1908. 
To  the  Stockholders  and  Bondholders  of  the  St.  Louis  Rocky 
Mountain  &  Pacific  Company: 
We  liave  examined  the  accounts  of  the  St.  Louis  Rocky 
Mountain    ct   Pacific   Companj^  and   the   St.    Louis    Rocky 
Mountain  &  Pacific  Railway  Companj'^,  from  their  organiza- 
tion in  1905  to  June  30  1908,  and  hereby  certify  that  the 
Consolidated  Income  Account  and  Balance  Sheet,  published 
herewith,  are  correct,  and  in  our  opinion  fairly  state  the  pro- 
fits and  fhiancial  position  of  the  Companies. 

P.A.TTERSON,   TEELE    &   DENNIS, 

Certified  Public  Accountants . 


CONSOLIDATED    BALANCE    SHEET — ST.    LOUIS    ROCKY    MOUN- 
TAIN   &   PACIFIC   COMPANY   AND   ST.   LOUIS   ROCKY 
MOUNTAIN    &    PACIFIC    RAILWAY   COM- 
PANY— AS  AT   JUNE    30   1908. 

ASSETS. 

Cost  of  Property  and  Equipment $18,710,017  45 

Other  Investments 61,001  00 


Total  Invested  Assets $18, "71, 01845 

Current  Assets — 

Cash $240,436  7  8 

First  Mortgage  Bonds  unsold 150.000  00 

Notes   Receivable 4,480  80 

Accounts    Receivable 127,229  76 

Coal  and  Coke  on  hand 11,951  46 

Sundry   Accounts 6,945  95 


Total  Current  Assets- 
Materials  and  Supplies- 
Other  Assets 


541,044  75 
85,624  30 
10,094  59 


Total  Assets $19  ,407 ,7 82  09 

LIABILITIES. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — 

Common   Stock $10,000,000  00 

Preferred  Stock 1,000,000  00 

First  Mortgage  Bonds 7,150,000  00 

St.  Louis  Rocky  Mountain  &  Pacific  Ry.  Co. — 

Car  Trust  Notes 185,000  00 


Total  Capital  Liabilities 818,335,000  00 

Current  LinMlities — 

Unpaid  Wag-es $41,416  44 

Kotes  Payable 95,000  00 

Accounts  Payable 35,632  09 

Accrued  Interest 196,833  51 

Sundry   Accounts 9,315  80 


Total  Current  Liabilities 

Deferred  Liabilities 

Reserved  against  Depreciatijn  of  Plant  and  Equipment- 
Surplus 


$378,197  84 
367,778  74 
169,738  65 
157,066  86 


Total    Liabilities $19, 407 ,7 82  09 

St.  Louis  Rocky  Mountain  &  Pacific  Railway  Company 
guarantees  principal  (.?120,000)  and  interest  on  First  Mort- 
gage 7%  Ten-Year  Gold  Bonds  of  the  Cimarron  &  North- 
western Railway  Company. 

INCOME  ACCOUNT. 

Following  is  a  combined  statement  of  revenue  from  all 
sources  for  the  full  period  since  the  Company's  operations 
commenced — from  July  7  1905  to  June  30  1908,  inclusive. 
Earnings  from  Railway  operations  are  included  since  its 
formal  completion — June  30  1907: 

Fiscal   Year  ended  June  30. 

1906.  1907.                   1908.                  Total. 

$  $                         $                         $ 

Gross  Revenue 764,039  03  1,127,233  71    1,535,995  86  3,427,268  60 

Cost ,      Expenses     and 

Taxes    500,796  13  650,735  17    1,006.586  43   2,158,117  73 


Net  Income 263,242  90       476,49  8  54        529,409  43    1,269,150  87 


Interest  Charsre-s 204.465  31 

Other  Deductions 


314,258  29 
19,929  43 


386,548  53 
17,143  80 


905,272  13 
37,073  23 


Total   Deductions 204,465  31  334,187  72  403,692  33  942,345  36 

Balance 58,777  59  142.310  82  125,717  10  326,805  51 

Reserved   for   Replace- 

^mentsand  Deprec'n-   27,832  12  35,398  22  106.508  31  169,738  65 


Surplus 30,945  47        106,912  60  19,208  79        157,066  86 


— A  leaflet  calling  attention  to  Republic  of  Cuba  Internal 
Gold  Loan  5s  has  been  issued  by  D.  Arthur  Bowman,  Third 
National  Bank  Building,  St.  Louis.  The  bcmds  are  described 
in  a  manner  to  give  those  with  moderate  .sums  for  investment 
a  clear  idea  of  the  security  offered.  The  investment  yield 
is  placed  at  6}4%- 

— The  United  States  of  Mexico  4%  bonds  of  1904,  drawn 
for  redemption  Dec.  1 ,  will  be  paid  on  that  date  at  the  office 
of  Speyer  &  Co..  24  Pine  St.  The  numbers  of  the  bonds 
drawn  are  advertised  in  another  column. 

— An  interesting  list  of  miscellaneous  bonds  is  advertised 
in  this  issue    by  Arthur  Lipper  &  Co.     The  bonds  offered 
nclude  issues  yielding  from  4%  to  63^%. 

— The  attention  of  investors  is  called  to  the  list  of  high- 
grade  bonds  advertised  on  another  page  by  Messrs.  Simon 
Borg  &  Co. 


COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  20  190  \ 
Plainly  enough  business  conditions  in  this  country  continue 
to  improve.  Prices  in  various  industries  are  higher.  Collec- 
tions are  reported  somewhat  better  and  retailers'  stocks  are 
said  to  be  down  to  a  low  stage.  Confidence  is  steadily  in- 
creasing everywhere,  though  tliere  is  no  disposition  of  any 
where  to  force  the  pace.  On  the  contrary,  the  improve- 
ment is  proceeding  along  conservative  lines. 

LARD  on  the  spot  has  been  in  moderate  demand,  partly 
for  export.  Prices  have  shown  irregularity,  but  on  the 
whole  the  tone  has  been  firm. with  the  offerings  liglit.  West- 
ern 9.90c.  and  City  9J^c.  Refined  lard  has  been  in  fair 
demand  and  firm.  Continent  10.05c.,  South  America 
10.75c.  and  Brazil  in  kegs  12.25c.  The  speculation  in  lard 
futures  at  the  West  has  been  active,  with  prices  irregular. 
At  times  the  market  has  felt  the  depressing  effects  of  liberal 
receipts  and  realizing. as  well  as  more  or  less  selling  for  the 
decline.  But  prominent  interests  have  given  support  when- 
ever it  has  been  needed  and  there  has  been  considerable 
investment  buying  as  well  as  some  buying  for  foreign  account. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAGO. 
Sat.       Mon.       Tues.        Wed.       Thurs.       Fri. 

November  delivery 9.20  9.27H      0.273^         

January  delivery 9.15  9.15  9.27H      9.30  9.27H      9.45 

May  delivery 9.25  Q.ZIM      9.42H      9.42M      9.40  9.57^ 

PORK  on  the  spot  has  been  firm.  Trade  has  been  quiet 
but  supplies  are  light,  especially  of  clears.  Mess  $15  75@ 
$16  50,  clear  $20@'$24  and  family  $18@$19  50.  Cut  meats 
have  been  in  moderate  demand  and  generally  steiidy. 
Pickled  hams  10@llc.,  pickled  bellies,  14@10  lbs.,  I0\i@ 
llj^c.  and  pickled  shoulders  63/^@7c.  Beef  has  bee"  in 
fair  demand  and  generally  steady.  Mess  $12  50@$13, 
packet  $14  50@$i5,  family  $16@$16  50  and  extra  India 
mess  $24  50@$25.  Stearines  have  been  dull  and  steady; 
oleo  10@10J^c.  and  lard  103^@llc.  Tallow  has  been  quiet 
and  steady;  City  5Mc.  Butter  has  been  fairlj'  active  and 
firmer;  creamery  extras  30@30,V2C.  Cheese  has  been  quiet 
and  firm;  State,  f.  c,  small,  Sept.,  fancy,  13^c.;  large 
133^c.     Eggs  quiet  and  firmer;    Western   firsts  33@34c. 

OIL. — Cottonseed  has  been  moderately  active  and  firm; 
summer  white  40i2@42c.;  winter  453^@48J^c.  Linseed 
has  been  firmer.  There  has  been  a  larger  demand  on  new 
orders  and  withdrawals  on  old  contracts  have  been  liberal. 
City,  raw,  American  .seed,  48@49c.;  boiled  49@50c.and 
Calcutta,  raw,  70c.  Lard  has  been  steady  with  a  fairly 
active  jobbing  trade.  Prime  72@75c.  and  No.  1  extra 
51@53c.  Olive  has  been  quiet  nnd  firm  on  small  supplies; 
yellow  $1  15@$1  25.  Cocoanut  has  been  fairly  active  and 
firm;  Cochin  73/2@7|^c.  and  Ceylon  63^@6|^c.  Peanut 
hsa  been  quiet  and  ,steady;  yellow  65@80c.  Cod  has  been 
moderately  active  and  steady;  domestic  38@40c.  and  New- 
foundland 40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  6K@65^c.  and  Santos  No.  4,  7%@8Hc.  West 
India  growths  have  been  quiet  and  steady;  fair  to  good 
Cucuta  83-^@93^c.  The  speculation  in  future  contracts 
has  been  confined  largely  to  switching  from  near  to  distant 
positions.  Many  who  have  sold  December  have  replaced 
the  coffee  with  purchases  of  September  and  October  at 
differences  of  15  to  20  points.  On  the  whole,  the  market 
has  been  firm.  The  European  advices  have  been  favorable 
and,  though  Europe  has  sold  here  to  some  extent,  there  has 
been  buying  at  times  by  prominent  spot  interests. 

The  closing  prices  were  as  follows: 

November 5.05c.   March 5.20c.   .July 5.i5c. 

December 5.05c.   April 5.20c.    August 5.25c. 

January 5.05c.   May 5.20c.   September 5.30c. 

February 5.10c. (June 5.20c.  I  October .  5.30c. 

SUGAR. — Raw  has  been  dull  and  steady.  Centrifugal, 
96-degrees, test.  3.94c.,  muscovado, 89-degrees  test. 3. 44c. and 
molasses.  89-degrees  test,  3.19c.  Refined  has  been  moder- 
ately active  and  irregular.  Granulated  4.60@4.80c.  Teas 
have  ruled  steady,  with  a  fair  jobbing  demand.  Spices 
have  been  moderately  active  and  generally  firm.  Wool 
has  been   strong  and  active.     Hops  quiet  and  firm. 

PETROLEUM. — Refined  has  been  firm  and  in  active 
demand  for  domestic  and  export  account.  Refined  barrels 
8.50c.,  bulk  5c.  and  cases  10.90c.  Gasoline  has  been  in 
good  demand  and  firm;  86-degrees  in  100-gallon  drums  19c.; 
drums  $8.50  extra.  Naphtha  has  been  fairly  active  and 
steady;  73@76-degrees  in  100-gallon  drums  16c.;  drums 
$8.50  extra.  Spirits  of  turpentine  has  been  quiet  and  firm 
at  423^c.  Rosin  has  been  quiet  and  steady;  common  to 
good  strained  $3.10@$3.15. 

TOBACCO. — There  has  been  some  increase  in  the  demand 
for  domestic  leaf.  The  consumption  of  cigars  is  somewhat 
larger,  and  as  manufacturers  as  a  rule  hold  exceptionall}^ 
small  supplies,  they  have  been  compelled  to  buy  more 
freely.  Purchases,  however,  are  still  confined  mainly  to 
small  lots,  especially  as  growers  in  some  sections  are  asking 
higher  prices.     Havana  and  Sumatra  have  been  quiet. 

COPPER  has  been  easier;  Lake  14i^@14^c.  and  elec- 
trolytic 14@14J^c.  Lead  has  been  quiet  and  steady  at 
4.35@/4.40c.  Spelter  has  been  quiet  and  firm  at  5.05@ 
5.15c.  Tin  has  been  more  active  and  firm;  Straits  30J4^c. 
Iron  has  been  fairly  active  and  steadv:  No.  1  Northern 
$16.75@$17.25;  No.  2  Southern  $16.75@$17.25. 
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COTTON. 

Fridaxj  Night,  Nov.  20  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
402,709  bales,  against  472,528  bales  last  week  and  484,481 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  3,954,832  bales,  against  2,966,665 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  988,167  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed.      Thurs. 

Fri. 

18,899 

2',  849 
11,529 
3,549 
5,237 
1.541 
9,381 
5.67  5 
2,926 

3',355 

4,199 

218 

400 

565 

7,114 

75 

Total. 

Galveston 

Port  Arthur 

Corp.Chrlstl,&c. 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wllmlniiton 

Norfolk 

N'port  News,  <fcc. 

New  York 

Boston 

Baltimore 

Philadelphia 

20.211 

12",7  82 
1.177 

10",269 

I'.ooij 

2',7i9 
3,935 

"is 

20.454 

12",o65 
4,213 

'343 
9,776 

l",5i4 

l',836 
6,490 

"136 

51,592 

13".266 
5,306 

ll',746 

"732 

240 

2,543 

4,77  8 

"Vz 

26,374 

20",  6  37 
2,407 

7",523 

'417 

1.560 
4,297 

"916 

26,912 

16,535 
2.852 

7",420 

l",468 

3",005 
3.776 

'"24 
'"47 

164,442 

2",849 

86.7  54 

19.504 

5.237 

1,884 

56,049 

5,67  5 

8,060 

240 

15,018 

27,475 

218 

400 

1,656 

7,114 

134 

Totals  this  week. 

52,051 

56,767 

90,209 

64,131 

62,039 

77,512 

402,709 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
November  20. 


Galveston 

Port  Arthur 

Corpus  Chrlstl,  &c 
New   Orleans-  -  _  _ 

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown  .-  .. 
Wilmington  -.  __ 

Norfolk 

Newport  N.,  &c. 

New    York 

Boston 

Baltimore 

Philadelphia 


Total 402,709 


1908. 


This 
week.. 


Since  Sep 
1  1908. 


164,442 

2^849 

86,754 

19,504 

5,237 

1,884 

56,049 

5,675 

8,060 

240 

15,018 

27,475 

218 

400 

1,656 

7,114 

134 


,560,027 

11,246 

17,885 

668,741 

154,074 

41,510 

13,572 

789,274 

99,714 

113,156 

404 

220,294 

226,502 

2.338 

469 

4.750 

29,758 

1,028 


1907. 


This 
week. 


Since  Sep 
.    1   1907. 


95.609 

6,292 

587 

85,174 

19,552 

5,800 

303 

70,107 
5,641 

10,599 

2l",i84 
26,558 
243 
352 
225 
2,724 
135 


772,369 

23,488 

6,364 

488,576 

130,634 

35,794 

3,324 

800,211 
82,149 

129,813 

263,595 

208,946 

3,631 

759 

994 

14,779 

1,239 


3,954,832  351,145  2,966,665  1,067,996 


Stock. 


1908. 


339,370 


263,037 
74,609 


141,979 
23,251 
34,196 

28,140 
40,159 

83,087 
8,104 

22,611 
9,453 


1907. 


153,136 


196,185 
44,663 


169,106 
10,249 
34,709 

25,091 
33,211 

139,6]' 0 
4,781 
5,873 
6,512 


823.126 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — - 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

164,442 

95,609 

149,173 

121,741 

97.881 

150,075 

Pt.  Arthur,  Ac. 

2,849 

6,879 

8,919 

7,128 

22.307 

8,542 

New  Orleans. 

86,754 

85,174 

100.044 

103,726 

112,241 

108,504 

Mobile 

19,504 

19,552 

13,032 

15,174 

13,511 

8,079 

Savannah  

56,049 

70,107 

68,707 

64,303 

45,047 

43,221 

Brunswick 

5,675 

5,641 

7,389 

9,386 

8.998 

9,394 

Charleston, &c 

8,300 

10,599 

5,566 

5,318 

5.654 

4,706 

Wilmington. - 

15.018 

21,184 

14,548 

15,878 

20.886 

15.267 

Norfolk 

27,475 

26,558 

26.922 

33,021 

31.862 

25,025 

N'port  N.,  &c 

218 

243 

708 

769 

729 

194 

All  others 

16,425 

9,599 

15,555 

8,601 

10,793 

12,357 

Total  this  wk. 

402.709 

351,145 

410,623 

385,045 

369,909 

385,364 

Since  Sept.  1. 

3,954,^32 

2,966,665 

3,874,359 

3,713,593 

4.210,278 

3,654,871 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  205,768  bales,  of  which  98,107  were  to  Great  Britain, 
16,651  to  France  and  91,010  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  Nov.  20  1908. 

From  Sept.  1  1908  to  Nov. 

20  1908. 

Exported  to — 

Exported  to — 

Exports 
from — 

Great  j 

Conti- 

Great 

Conti- 

Britain. Fr 'nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

48.097 

33,613 

81,710 

472,922 

205,446 

417,450 

1,095,818 

Port  Arthur... 



4,342 

6,904 

11,246 

Corp.Chris.,&c. 

58 

59 

New  Orleans.. 

32.564 

6,99S 

12,482 

52,044 

171.566 

60.516 

172, 27C 

404,352 

Mobile 



16.804 

25,288 

18,057 

60,749 

Pensacola 

5,237 

5,237 

7.865 

9,637 

24,64fl 

42,151 

Fernandlna    . . 

Savannah  

7,430 

39,608 

47,038 

50,001 

51,398 

309,034 

411,033 

Brunswick 

18,332 

45.478 

63,810 

Charleston 

1,425 

1,425 

5,725 

30,804 

36,529 

WIralngton... 

41,846 

152.307 

194,153 

Norfolk 

9,600 

300 

9,900 

Newport  News 

New   York 

5,832 

2,223 

2,500 

10,555 

48.998 

l"4,i9i 

65.694 

128, 88:5 

Boston    

1,469 

1,469 

37,535 

6,128 

43.663 

Baltimore 

3.133 

3,133 

10,733 

1,200 

34.260 

46.193 

Philadelphia.. 

350 

1,000 

1,350 

9,463 

4.011 

13.474 

Portland.  Me.. 



San  Francisco 

1,807 

1,807 

8,757 

"8,757 

.Seattle    

4,500 

4,500 

Tacoma 

976 

976 

Portland.  Ore. 

Pemblna 

Detroit.. 

Total 

98.10716,651 

91,010 

205,768 

905,732 

367,676 

1,302,838 

2,576,246 

Total  1907 

128.25431,817 

102,901 

262,973 

934,654 

274,686 

888,705 

2,098,045 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York  fi|»»j| 


ail— :v«,i.ii    .._ 


Nov.  20  at- 


New  Orleans. 

Galveston 

Savannah  — 
Charleston  — 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1908- 
Total  1907- 
Total  1906. 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 

17,647 

84,864 

5,982 

6",906 

7,000 

1,800 

30,000 


154,193 

64,244 

103,711 


France 


8,575 
44,495 


7,400 
'300 


60,770 
50,651 
58,282 


Ger- 
many. 


13,043 

55,701 

7,302 

13",028 

"906 
34,000 


123,974 
99,198 
75,242 


Other 
Fore  ion 

14,633 

30,904 

2,450 


2,800 
6,000 


56,787 
37,730 
57,657 


Coast - 
wise. 


3,270 

1,500 

300 

2,800 

19,356 


Total. 


422,950 
291,947 
338,611 


Leaving 
Stock. 


209,139 
120,136 
124,745 
33.896 
44.481 
13.803 
77,287 
21,559 


645,046 
531,179 
818,701 


Cotton  futures  have  advanced,  owing  to  various  causes. 
Among  them  were  some  decrease  in  the  receipts,  improving 
trade  and  a  reduction  of  the  differences  on  the  higher  grades, 
whereby  the  New  York  contract,  in  the  general  estimation, 
has  been  strengthened.  The  idea  is  that  it  will  now  com- 
pare more  favorably  with  that  of  New  Orleans  and  Liver- 
pool. Moreover,  the  spot  markets  have  been  generally 
firm,  spinners'  takings  have  reached  a  large  aggregate,  ex- 
ports have  been  liberal,  and  doubt  is  expressed  here  and  there 
as  to  the  possibility  of  some  of  the  very  large  crop  estimates 
being  realized.  Certainly,  the  crop  movement  at  various 
interior  points  has  latterly  shown  a  very  noticeable  decrease. 
The  belief  in  some  quarters,  too,  is  that  the  large  receipts 
and  ginning  thus  far  this  season  must  be  set  down  as  partly 
the  effect  of  exceptionally  good  weather.  But  other  im- 
portant factors  in  the  making  of  prices  lately  have  been 
steady  buying  by  Wall  Street,  purchases  at  times  on  quite  a 
large  scale  by  spot  interests,  and,  finally,  a  sharp  demand 
from  Liverpool  to  liquidate  straddles,  which  involved  pur- 
chases here  of  January,  March  and  May.  These  straddles, 
in  other  words,  were  originally  made  by  buying  in  Liverpool 
and  selling  here.  Latterly,  those  who  made  them  have  been 
selling  across  the  water  and  buying  here,  the  effect  being  to 
hold  Liverpool  in  check,  while  it  helped  to  advance  prices 
at  New  York.  Believers  in  better  prices  are  encouraged 
by  the  resumption  of  work  in  factories,  an  increase  in  spdt 
sales  of  raw  cotton  at  Liverpool — on  some  days  they  were 
12,000  to  14,000  bales — and  predictions  of  late  that  the  next 
report  by  the  Census  Bureau  on  the  ginning,  which  will  be 
issued  to-morrow,  will  not  prove  to  be  of  so  bearish  a  tenor 
as  was  for  a  time  assumed.  The  speculation  on  occasions 
has  broadened  somewhat;  it  has  at  no  time,  however,  at- 
tained anything  like  the  proportions  witnessed  a  few  years 
ago,  in  the  height  of  the  Sully  excitement,  though  some  of 
the  interests  which  were  instrumental  in  bringing  about  the 
speculative  boom  at  that  time  are  now  understood  to  be  ar- 
rayed on  the  bullish  side  again .  It  is  remarked  that  outsid- 
ers are  buying  more  freely — that  is,  operators  in  Chicago  and 
further  west,  and  also  in  New  England  and  in  parts  of  the 
South.  One  thing  which  has  prevented  the  bullish  propa- 
ganda from  having  more  effect  is  the  enormous  receipts — 
receipts  which  are  still  very  large  despite  some  recent  re- 
duction. It  is  felt,  however,  that  should  the  crop  move- 
ment diminish  sharply  and  trade  continue  to  improve,  the 
effect  on  prices  might  be  marked.  To-day  prices  were 
irregular,  ending  slightly  higher.  Liverpool  advices  were 
better  than  expected  and  Liverpool  continued  to  buy  here 
in  liquidating  straddles.  Some  of  the  Wall  Street  houses 
bought,  but  others  were  taking  profits.  Certain  spot  inter- 
ests were  understood  to  be  buying  January  and  selling  July. 
A  big  Houston  estimate  for  to-morrow  was  something  of  a 
damper.  Moreover,  the  South,  which  had  been  selling  on 
hedges  all  the  week,  continued  to  sell.  The  Census  report 
of  to-morrow  is  awaited  with  a  good  deal  of  interest.  The 
National  Ginners'  Association,  it  is  understood,  puts  the 
amount  ginned  up  to  Nov.  13  at  9,600,000  bales.  A  local 
crop  e.stimate  of  14,000,000  bales  was  the  signal  for  local 
board-room  .selling,  but  Wall  Street  supported  the  market. 
Another  local  estimate  was  12,750,000  bales.  Spot  cotton 
here  has  been  quiet  and  firm.  Middling  uplands  closed  at 
9.50c.,  an  advance  for  the  week  of  25  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  li  to  Nov.  20 —  Sat.      Moil.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.35       9.35        9.45        9.55       9.55       9.50 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The  quotations  for  middling  upland  at  New  York  on 
Nov.  20  for  each  of  the  past  32  years  have  been  as  follows: 


908. c 9.ro 

1907 10.90 

1906 11.00 

1905 ...11.15 

1904 ...10.00 

1903 11.30 

1902 8.50 

1901 8.00 


1900. c 10.25 

1899 7.56 

1898 5.38 

1897 5.81 

1896 7.62 

1895 8.38 

1894 5.68 

1893 7.94 


1892. c 9.44 

1891 8.12 

1890 9.50 

1889 10.25 

1888 10.00 

1887 10.38 

1886 9.19 

1885 9.44 


1884. c 10.44 

1883 10.50 

1882 10.62 

1881 12.00 

1880 11.06 

1879 12.19 

1878 9.44 

1877 11.19 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 
Monday — 
Tuesday  .. 
Wednesday 
Thursday  . 
Friday.,.. 


Total. 


Spot  Market 
Closed. 


Quiet.  lOpts.  aclv- 
Qulet 

Quiet,  lOpts.  adv- 
Qulet.  10  pts.  adv- 
Qulet 

Quiet,  5  pts.  dec- 


Futures 
Market 
Closed. 


Steady 

Steady - 

Very  steady  - 

Steady 

Barely  steady 
Very  stead  y. 


Sales  of  Spot  and  Contract. 


Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 



.... 







"600 

"ioo 

'600 
100 

—■.HI 

600 

100 

700 
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FUTURES. — The  highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

November  20 —  1908. 

Stock  at  Liverpool bales.  484,000 

Stock  at  London 13 ,000 

Stock  at  Manchester 35,000 


1907. 

644,000 

20,000 

44.000 


1906. 

428,000 

12,000 

32,000 


1905. 

725,000 

19,000 

38,000 


Total  Great  Britain  Stock 532,000       708,000       472.000       782.000 


Stock  at  Hamburg 18,000 

Stock  at  Bremen 266,000 

Stock  at  Havre 156,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 15,000 

Stock  at  Genoa 21,000 

Stock  at  Trieste 6,000 


16,000 

128,000 

120,000 

3,000 

12,000 

14,000 

28,000 


12,000 

129,000 

61,000 

4,000 
26,000 
46,000 

1,000 


13,000 

310,000 

126,000 

2.000 

4,000 

28,000 

2,000 


Total  Continental  Stocks 486,000      321,000       279,000       485,000 


Total  European  stocks 1 

India  cotton  afloat  for  Europe  — 
American  cotton  afloat  for  Europe 
Egypt,  Brazil, <&c  afloat  for  Europe 

Stock  in  Aexandrla,  Egypt 

Stock  in  Bombay,  India 

Stock  In  U.S.  ports 1 

Stock  in  U.  S.  Interior  towns 

U.  S.  exports  to-day 


.018,000 

45,000 

882.212 

55,000 

192,000 

95,000 

,067,996 

784,797 

29,823 


029,000 

49,000 

844,169 

76,000 

167.000 

283,000 

823,126 

465,440 

46,296 


751,000 
87,000 

950,573 
49,000 

171,000 

322,000 
1,157,312 

558,545 
50,291 


1,267,000 

53,000 

576,000 

83,000 

147,000 

397,000 

1,373,294 

631,748 

7,519 

BTotal  Visible  supply 4,169,828  3,783,031    4.096,721    4,535,561 

Ht^Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpool  stock bales.  381,000 

Manchester  stock 28,000 

Continental  stock 4  38,000 

American  afloat  for  Europe 882,21  2 

U.S.  port  stocks .-  1,067,9  96 

U.  S.  Interior  stocks 784,797 

U.  S.  exports  to-day 29,823 


537,000 
35,000 
239,000 
844,169 
823,126 
465,440 
46,296 


347,000 
26,000 

212,000 

950,573 
,517,312 

558,545 
50,291 


634,000 
35,000 
453,000 
576,000 
373,294 
631,748 
7,519 


Total  American 3,611,828 

Kast  Indian,  Brazil,  &c. — 

Liverpool  stock 103,000 

London   stock 13,000 

Manchester  stock 7,000 

Continental  stock 48,000 

India  afloat  for  Europe 4  5,000 

Egypt,  Brazil.  &c.,  afloat 55,000 

Stock  in  Alexandria,  Egypt 192,000 

Stock  in  Bombay,  India 95,000 


2,990,031    3,301,721    3,712,561 


107,000 

20,000 

9,000 

82.000 

49,000 

76,000 

167,000 

283,000 


81.000 

12,000 

6,000 

67,000 

87,000 

49,000 

171  ,000 

322,000 


91,000 

19,000 

3,000 

30,000 

53,000 

83,000 

147,000 

397,000 


Total  East  India,  &c 558,000       703,000       795,000       823,000 

Total  American .3,611,828  2,990,031   3,301,721   3,712,561 


Total  visible  supply.. -.4,169,828  3,783,031    4,096,72]    4,535,561 

Middling  Upland.  Liverpool 5.07d.  6.00d. 

Middling  Upland,  New   York 9.50c.  11.20c. 

Egypt,  Good   Brown,  Liverpool- .         ii'Ad.  10>^d. 

Peruvian.  Rough  Good.  Liverpool       S.OOd.  12.00d. 

Broach,  Fine,  Liverpool 4  13-16d.  5 '«d. 

Tlnnevcily,  Good.  Liverpool 4  ll-I6d.  5  5-16d. 

Continental  imports  for  the  past  week  have  been  281,000 
bales . 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  247,898  bales,  again  of  386,797  bales  over  1907, 
an  increase  of  7:5,107  bales  over  1906,  and  a  loss  of  365,733 
bales  from  1905. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out   in    detail   below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  42,086  bales  and  are  to-night  319,357 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  132,078  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


November  20 — 
Snipped — 


Week. 

Via  St.  Louis 29,333 

Via  Cairo 19,672 

Via  Rock  Island 424 

Via  Louisville 3,935 

via  Cincinnati 1,893 

Via  Virginia  points 9,024 

Vi^  other  routes,  &c 9,847 


1908 

Since 
Sept.  1. 

al71,953 
118,522 
1,799 
26,750 
13,566 
40,089 
55,205 

427,884 


-1907- 


Week. 
17,150 
9.090 
817 
2,947 
1,590 
3,874 
8,239 


Since 
Sept.  1. 
96,058 
42,759 

2,163 
15,547 

8,861 
17,714 
30,807 


Total  gross  overland 74,128 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.-.    9,304  36.005 

Between  interior  towns 1,501  14,779 

Inland.  &c.,  from  South 1.170  11,232 

Total  to  be  deducted 11,975  62,016 


43,707       213.909 


3,436 
4,302 
1,145 

8,883 


17,771 
17,205 
19,891 

54,867 


Leaving  total  net  overland  * 62,153       365,868  34,824       159,042 

*  Including  movement  by  rail  to  Canada,  a  8,500  bales  added  as  cor- 
rection since  Sept.  1. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  62,153  bales,  against  34,824  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  206,826 
bales . 


-1908- 


In  SiglU  and  Spinners' takings        Week.      Sept.  I. 

Receipts  at  ports  to  Nov.  20 402,709  3,954.832 

Net  overland  to  Nov.  20 62,153       365,868 

Southern  consumption  to  Nov.  20--   46,000       487,000 


-1907- 


Week.       Sept.  1 

351,145   2,966.665 

34,824        159.042 

48,000       580,000 


Total  marketed 510,862   4,807,700     433.969  3,705.707 

Interior  stocks  in  excess 42,086       669.602        18,730       384.857 


Came  into  sight  during  week 552,948         452,699        

Total  in  sight  Nov.  20 5,477.302        4,090,564 

North,  spinners' takings  to  Nov.  20-128.412       857.552  78,283       476.782 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1 906— Nov.  23 543,863 

1905— Nov.  24 507,322 

1904— Nov.  25.- ---„..--. -,---502,613 
1903— Nov.  27--r-. ----->-- -512,695 


Since  Sept.  1  —  Bales . 

1906 — Nov.  23 5,166,725 

1905— Nov.  24-..- 4,971,698 

1904— Nov.  25 5,647.741 

1903 — Nov.  27 4,840,715 


Nov.  21  1908.] 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  midtUing 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each   day  of  the  week.  


Week  ending — 
November  20. 

Galveston 

New  Orleans- - 

Mobile 

Savannah  

Charleston 

Wllmlnnton... 

Norf  ilk 

Boston 

Baltimore 

PhlUuiclphia-- 

Auausta 

Memphis 

St.   Louis 

Houston 

Little  Rocli--- 


Closing  Quotations  for  Middling   Cotton  on — 


Sat'day. 


9  1-16 

8% 

SH 

8  13-16 

8  13-16 
SH 

9  1-16 
9.25 
9H 
9.60 

9H 

9H 

9H 

9 

8H 


9  1-16 


13-16 
13-16 
13-16 
1-16 

.35 

H 

.60 


1-16 
15-16 

% 

13-16 
13-16 
13-16 
1-16 

.35 

Vs 

,70 

H 
3-16 

Vs 
1-16 


Wed'day. 

Thursd'y. 

Friday. 

9H 

9H 

9« 

9 

9 

9 

8Vs 

8  15-16 

8  15-16 

SH 

8% 

8% 

SH 

8H 

8% 

8H 

8H 

8% 

9H 

Q'A 

9)4 

9.45 

9.55 

9.55 

9H 

9M 

OK 

9.80 

9.80 

9.75 

9}i 

9!4 

9^ 

9M 

^H 

9M 

9H 

9}i 

9]i 

9H 

9'S 

9's 

8% 

8% 

8Vi 

NEW  ORLEANS  OPTION  MARKET.— The  highest 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — ■ 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

February — ■ 

Range 

Closing 

March — 

Range  

Closing 

April — 

Range 

Closing 

May — 

Range  

Closing 

June — 

Range  

Closing 

July — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Nov.    14 


-  @   — 
8.86    — 

8. 79-. 85 
8. 81-. 83 

8. 78-. 84 
8.80-.81 

-  @    — 
8. 83-. 85 

8.83-. 89 
8. 85-. 86 

-  @    — 
8. 88-. 89 

8. 90-. 95 
8. 91-. 92 

-  @    — 
8. 93-. 95 

8. 93-. 98 
8. 95-. 96 

Steady. 
Steady. 


Monday, 
.Nov.    16 


-  @   — 
8.85    — 

8.80-.83 
8.80-.81 

8. 78-. 82 
8. 79-. 80 

—  @    — 
8. 81-. 83 

8. 82-. 86 
8. 84-. 85 

-  @    — 
8. 88-. 89 

8. 88-. 91 
8. 89-. 90 

—  @    — 
8. 90-. 92 

8.91-.95 
8. 92-. 93 

Quiet. 
Steady. 


Tuesday, 
.Nov.   17 


—  @   — 
8.96    — 

8.82-. 92 
8. 91-. 92 

8.81-.90 
8. 89-. 90 

8. 85-. 86 
8. 88-. 90 

8. 85-. 95 
8. 94-. 95 

—  @    — 
8. 98-. 99 

8. 92-. 01 
9. 00-. 01 

—  @    — 
9. 00-. 01 

8. 95-. 03 
9. 02-. 03 

Steady. 
V'y    st'y 


Wed'day, 
Nov.    18. 


-  @   — 
8.90-.94 

8. 89-. 97 
8. 93-. 94 

8.86-.96 
8. 91-. 92 

-  @    — 
8.90    — 

8. 91-. 02 
8. 96-. 97 

—    @    — 
8. 99-. 01 

8. 97-. 08 
9. 02-. 03 

-  @    — 
9. 02-. 03 

8. 99-. 08 
9. 03-. 04 

Firm. 
Steady. 


Thursd'y 
Nov.   19. 


-  @   — 
8.85-. 87 

8. 88-. 03 
8. 88-. 89 

8. 85-. 01 
8. 87-. 88 

-  8.97 
8.86    — 

8. 92-. 06 
8. 93-. 94 

—    @    — 

8.96  — 

8. 94-. 10 

8.97  — 

-  @    — 
8. 96-. 98 

8. 95-. 05 
8. 97-. 98 

Steady. 
Steady. 


Friday, 
Nov.    20. 


—  @   — 
8.86    — 

8. 80-. 91 
8. 90-. 91 

8. 80-. 92 
8.91-.92 

—  @    — 
8. 90-. 92 

8. 87-. 98 
8.96-. 97 

—  @    — 
8. 97-. 99 

8. 90-. 01 
9. 00-. 01 

—  @    — 
9. 01-. 02 

8. 93-. 03 
9. 01-. 03 

Steady. 
Steady. 


*  Optional. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports by  telegraph  from  the  South  this  evening  indicate  that 
favorable  weather  has  been  quite  general  during  the  week 
and  that  as  a  result  the  gathering  of  the  crop  has  progressed 
very  satisfactorily.  The  movement  of  the  crop  to  market 
has  continued  on  a  hberal  scale. 

Galveston,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  38  to  72. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  24  to  82,  averaging  53. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  forty  himdredths  of  an 
nch.     Average  thermometer  55,  highest  70,  lowest  40. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  52,  the  highest  being  76  and  the 
lowest  28. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  52,  ranging  from  28  to  76. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  being  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  78,  aver- 
aging 55. 

Taylor,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  Average 
thermometer  53,  highest  76,  loAvest  30. 

New  Orleans,  Louisiana . — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  one  hundredth  of  an  inch  .  The 
thermometer  has  averaged  57. 

Helena,  Arkansas. — Weather  was  cool  the  first  part  of  the 
week,  but  has  now  turned  warmer.  Picking  has  been  rapid 
and  cotton  yards  are  congested.  Only  a  trace  of  rain  has 
fallen.  The  thermometer  has  averaged  50,  ranging  from 
26  to  79. 

Little  Rock,  Arkansas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  26  to  74,  averag- 
ing 50. 

Nashville,  Tennessee. — Picking  and  marketing  continue 
active.  There  lias  been  no  rain  during  the  week.  The 
thermometer  has  averaged  49.3,  the  highest  being  73.3  and 
the  lowest  26. 

Savannah,  Georgia. — We  have  had  rain  on'one  day  during 
the  week,  the  rainfall  being  one  inch  and^sixty-two  hun- 
dredths. The  thermometer  has  ranged  from  38  to  72, 
averaging  53. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  two  inches  and  fifty- 
six  hundredths.  Average  thermometer"J!52,  highest  71, 
lowest  38.  ^^  ijjj 


Augusta,  Georgia. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  reaching  one  inch  and  forty-nine 
hundredths.  The  thermometer  has  averaged  49,  ranging 
from  38  to  60. 

Shreveport,  Louisiana. — It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  53,  ranging  from  28  to  77. 

Vicksburg ,  Mississippi. — There  lias  been  only  a  trace  of 
rain  during  the  week.  The  thermometer  has  averaged 
52,  the  highest  being  76  and  the  lowest  28. 

Selma,  Alabama. — We  have  had  rain  on  oneMay  during  the 
week,  the  rainfall  being  five  hundredths  of  an  inch .  Average 
thermometer  46,  highest  72,  lowest  27. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  54,  the  highest  being  75  and 
the  lowest  34. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  cotton 
picking  is  practically  completed.  Considerable  cotton  is 
being  held  for  higher  prices.  We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  ranging  from 
35  to  75. 

Montgomery,  Alabama. — Weather  delightful.  Picking  is 
about  finished,  one  killing  frost  early  in  the  week.  It  has 
rained  on  one  day  during  the  past  week  to  the  extent  of 
nine  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  32  to  75,  averaging  51. 

Stateburg,  South  Carolina. — Much  needed  rain  has :  fallen 
with  great  benefit  on  one  day  of  the  week,  the  rainfall  reach- 
ing one  inch  and  twenty-fiA'e  hundredths.  The  thermometfer 
has  averaged  48,  ranging  from  33  to  72. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  rainfall  being  one  inch  and  twenty-three  hun- 
dredths. The  thermometer  has  ranged  from  30  to  68, 
avei'aging  46.  '"'j 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Nov.  20  1908.     Nov.  22  1907. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge,            3.6  4.9 

Memphis   Above  zero  of  gauge-            5.6  12.8 

Nashville Above  zero  of  gauge-            7.5  II. 1 

Shreveport Above  zero  of  gauge-            0.1  2.5 

Vicksburg   Above  zero  of  gauge.            6.5  11.2 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  light,  with  prices  nominal 
at  7  cents  per  yard  for  2-lb.  domestic  bagging  and  6i<£  cents 
per  yard  for  re-woven  and  inferior  foreign.  Jute  butts  dull 
at  2@3  cents  per  lb.  for  bagging  quality. 

INDIA  COTTON  MOVEMENT  FROM  ALL    PORTS.^ 


November  19. 

1908. 

1907. 

1906 

Receipts  at — 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

•Since 
Sept.  1. 

Bombay 

22,000         95.000     28,000 

145,000 

44,000 

161,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Briiain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1908   - 

8.000 
13,000 
13,000 

2,000 

1,000 

1,000 

5,000 

8,000 
13,000 
13,000 

2,000 

I'.OOO 

1.000 

5,000 
1,000 

~  2,000 

2,000 
1,000 
1,000 

1,000 
5,000 
1,000 

2,000 
5,000 
1,000 

73,000 
100,000 
139,000 

8,000 

7,000 

12,000 

7,000 

14,000 

5,000 

46,000 
26,000 
36,000 

73  000 

1907 

100,000 

1906.    -.    

141,000 

Calcutta — 

1908.      .-    

10.000 

1907-    .    

r.ooo 

8.000 

1906      

13.000 

Madras — 

1908 . 

8.000 

1907 

19.000 

1906    

6.000 

48,000 
31  000 

All  others — 

1908 .- 

1907 . 

1906 

37,000 

Total  all — 
1908 

I'ooo 

15,000 
14,000 
14,000 

15,000 
15,000 
14,000 

5,000 

11.000 

5,000 

134,000 
147,000 
192,000 

139,000 
158,000 
197,000 

1907--      

1906   -. 

ALEXANDRIA     RECEIPTS    AND    SHIPMENTS     OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benaclii  &  Co.,  of  Bcuston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  tlie  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
sliipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
November  18. 

1908 

1907. 

1906. 

Receipts  (cantars)  — 

This  week 

310,000 
1.867.806 

370,000 
2,786,687 

340,000 

Since  Sept.  1 

2,753.075 

Exports  (bales)  — 

This 

week. 

Since 
Sept.  1. 

This 
week. 

16,7r)0 
5,250 
0,750 
1,750 

[ 
Since 
Sent.  1. 

78.241 
60.207 
77.248 
10.192 

1 

This 

week. 

8,250 

6,750 
1.500 

Since 
Sept.  1. 

To  Liverpool .    _ 

9.250 
8,500 
8,250 
2,250 

34.5.-54 

22.662 

62.654 

9,491 

73.294 

To  Manchester  - 

52,808 

To  Continent 

76.410 

To  America 

9.408 

Total  exports 

28.250 

129,341 

33,500 

225,888 

1 

16,500 

211.920 

Note. — -A  cantar  Is  90  lbs.     Egyptian  bialcs  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
310,000  cantars  and  the  foreign    shipments    28,250   bales 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1 ,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amoimts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Nov.  13-' 

Visible  supply  Sept.  1 

American  in  sight  to  Nov.  20 

Bombay  receipts  to  Nov.  19 

Other  India  shlp'ts  to  Nov.  19. 
Alexandria  receipts  to  Nov.  18- 
Other  supply  to  Nov.  18* 

3,921,930 

22.000 
7,000 

41,000 
9,000 

1.7"l4".982 

5.477.302 

95.000 

66.000 

249.000 

72.000 

3.565,153 

452",699 

28,000 

2,000 

50,000 

10,000 

2',2~9Y,844 

4,0S(0,564 

145.000 

58.000 

372,000 

95.000 

Total  supply 

4,553,878 
4,169.828 

7,674,284 
4,169,828 

4,107,852 
3,783,031 

7.052,408 

Deduct — 
Visible  supply  Nov.  20 

3.783,031 

Total  takings  to  Nov.  20 

Of  which  American- 

384,050 

311,050 

73,000 

3,504.456 

2.842,456 

662,000 

324,821 
217,821 
107,000 

3,269,377 
2,436,377 

Of  which  other 

833.000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 
FALL  RIVER  WAGE  SCALE  CONTINUED.— The 
action  of  the  Fall  River  Manufacturers'  Association  in 
deciding  to  continue  for  the  next  six  months  period  the 
wage  schedule  as  now  in  force,  instead  of  making  reduction 
to  the  minimum  of  18  cents  per  cut  of  print  cloths  war- 
ranted by  the  margin  between  cloth  and  cotton  the  past  six 
months,  was  quite  unexpected.  It  is  referred  to  more 
specifically  in  the  Financial  Situation  to-day. 

REVISION  OF  DIFFERENCE  BETWEEN  GRADES 
AT  NEW  YORK. — At  the  meeting  of  the  iv  vision  committee 
of  the  New  York  Cotton  Exchange  held  Wednesday,  Nov. 
18,  the  differences  that  will  determine  contracts  until  the 
middle  of  next  September  were  officially  established.  Pre- 
miums on  high  grades  were  slightly  reduced  in  each  instance, 
but  the  only  reduction  in  the  low-grade  penalties  was  in 
the  case  of  strict  good  ordinary.  The  new  and  old  rates  are 
subjoined. 

Old  New 

Difference.         Difference. 

Fair 1.75  on  1.50  on 

Strict  middling  fair 1.50  on  1.30  on 

Middling  fair    1.25  on  1.10  on 

Strict  good  middling .75  on  .66  on 

Good  middling .50  on  .44  on 

Strict  middling    .25  on  .22  on 

Middling Basis  Basis 

Strict  low  middling .30  off  .30  off 

Low  middling 1.00  off  1.00  off 

Strict  good  ordinary 1.62  off  1.50  off 

Good  ordinary 2.50  off  2.50  off 

Strict  good  middling  tinged    .35  on  .35  on 

Good  middling  tinged Val.  middling  Val.  middling 

Strict  middling  tinged   .20  off  .20  off 

MIddlln     tinged .30  off  .30  off 

Strict  low  middling  tinged    1.00  off  1.00  off 

Low  middling  tinged    2.25  off  2.25  off 

Middling  stained 1.00  off  1.00  off 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  Merchants 
are  not  willing  to  pay  present  prices.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  j'ear  for  comparison. 


1908. 

1907. 

32s  Cop 

Twist. 

S]4  lbs.  Shirt- 
ings, common 
to  finest. 

a.  d.          s.  d. 

5     1>^@8    i\i 
5     1H@8     6 
5     1     @8     6 
5     1H@8     6 

5     1     (ff8     6 
5     0     @8     6 
4   10J^@8     6 

Col'n 
Mid. 
UpfS 

d. 

4.96 
4.99 
5.04 
4.99 

5.00 
5.05 

5.07 

32s  Cop 

Twist. 

8M  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mfd. 

Upft 

Oct. 
9 

23 
30 
Nov 
6 
13 
20 

d.                    d. 

8  11-16®    9M 
8  11-16®     9% 
SH         @    9Ji 
8^         @     934 

8H         @     9H 
SH       ®     9 

8            @       SH 

d.                    d. 

10  9-16®    11 J^ 
109-16®     11% 
10  7-16®     1154 
10  9-16®     IIH 

lOH     (^    u% 
W%     @     IIH 
lOK     @     UH 

s.  d.          8.  d. 

6     4       @10  0 
6     3     ©10  0 
6     2     @10  0 
6     1J^@   9   11 

6     1      09  10 
6     1      @9     9 

6     1     @9     8 

d. 

6.52 
6.54 
6.19 
5.93 

5.91 

6.00 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  205,768  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Nov.  13 — Arabic.  1.299  upland,  50 

Sea  Island.  400  foreign Nov.  17 — Armenian,  3,182  upland, 

100  Sea  Island 5,031 

To  London — Nov.  13 — Minnehaha,  101 101 

To  Manchester — Nov.  12 — Canning,  700 _  700 

To  Havre — Nov.  14 — Quito,  1,893  upland,  50  Sea  Island-.-  1,943 

To  Dunkirk — Nov.  18 — Hudson,  280 280 

To  Bremen — Nov.  18 — Konig  Albert,  1.000 1,000 

To  Barcelona — Nov.  19 — Panaghl  Lyklardopoulo,  1,300 1,300 

To  Naples — Nov.  18 — Lulsiana,  100 .  100 

To  Trieste — Nov.  17 — Argentina.  100 100 

GALVESTON — To  Liverpool — Nov.   14 — Inkum,  11,706 Nov. 

18 — Almerlan,  6,762;  Civilian.  20,878 Nov.  19 — Lugano. 

8.751 48,097 

To  Bremen — Nov.  12 — Ilderton.  8.889 Nov.  16 — Konakry. 

10,823 19.712 

To  Hamburg — Nov.  12 — Canterbury,  818 ..  818 

To  Antwerp — Nov.  14 — Greystoke  Castle,  5,652 5,652 

To  Barcelona — Nov.  17 — Clara,  2,259 2,259 

To  Trieste — Nov.   17 — Clara,  3.401..  - 3,401 

To  Venice,  Nov.  17 — Clara,  1,571 -_  1,571 

To  Mestre — Nov.   17 — Clara,  200 200 

NEW     ORLEAN.S — To     Liverpool — Nov.     16 — Logician.     11,064 

Nov.  16 — Wanderer,  6,500 Nov.  19 — Mercian, 15,000  32,564 

To  Havre — Nov.  18 — Vlrglnle,  6,998 6,998 

To  Barcelona — .Nov.  14 — Sicania.  2.050 2,050 

To  Genoa — Nov.    14 — Sicania,    2,399 Nov.    18 — Francesca 

Ciampa,    6.933 9,332 

To  Naples— Nov.  14— Sicania,  1.100 1,10 


_,.^^,., . ,  Total  bales. 

PENSACOLA— To  Liverpool— Nov.  20— Vivina,  5,237 5.237 

hAV.\NN.A.H — To  Havre — Nov.  17 — Llansanor,  7,430 7,430 

To  Bremen — Nov.  14 — Montrose.  7.046 Nov.  17— Serrana, 

10.110          Nov.  20 — Ecclesia,  8,972 26,128 

To  Hamburg — Nov.  14 — Montrose,  50 — Nov.  20 — Ecclesia,  100  150 

To  Reval — Nov.  14 — Montrose,  150 150 

To  Riga — Nov.  14 — Montrose.  200 200 

To  Gothenburg — Nov.  14 — Montrose,  150 Nov.  20 — Elcce- 

sia.   100 250 

To  Warberg — Nov.  20 — Ecclesia,  200 200 

To  Barcelona — Nov.  18 — Delphine,  12,230 12,230 

To  Genoa — Nov.  18 — Delphine,  300 300 

CHARLESTON — To  Livei-pool — Nov.  13 — Cromarty,  1,425 1,425 

BOSTON— To  Liverpool— Nov.   14— Michigan,  350 Nov.   16— 

Sa.xonla,  369 Nov.  17 — Canadian,  750 1,469 

BALTIMORE — To  Liverpool — Nov.  18 — Quernmore.  3.133 3,133 

PHILADELPHIA — To  Manchester — Nov.  13 — Manchester  Trader, 

350 350 

To  Hamburg — Nov.  11 — Dortmund,  400 400 

To  Naples — Nov.  13 — Taormlna,  600 600 

SAN  FRANCISCO— To  Japan— Nov.  17— Hong  Kong  Maru,  1,807-  1,807 

Total -205,768 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool— N.  V  ---  15  15  15  12  12  12 

Manchester — Nov..  11  11  11  11  11  H 

Havre    18  18  18  18  18  18 

Bremen 20  20  20  20  20  20 

Hamburg 25  25  25  25  25  25 

Antwerp 20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval— Nov 30  32  32  32  32  32 

Gothenburg 30  30  30  30  30  30 

Barcelona  drect 25  25  25  25  25  25 

Genoa    20  20  20  20  20  20 

Trieste 33  33  33  33  33  S3 

Japan-.- 45  45  45  45  45  4S  ! 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port 

Oct.  30.  Nov.  6.  Nov.  13.  Nov.  20. 

Sales  of  the  week bales.   31,000  40,000  50,000  56,000 

Of  which  speculators  took 1,000  1,000 

Of  which  exporters  took 1,000  1,000  1,000  1,000 

Sales,  American 27,000  35,000  41,000  41,000 

Actual  export 7,000  9,000  5,000  5,000 

Forwarded 54,000  46,000  84,000  79,000 

Total  stock — Estimated 411,000  409,000  455,000  484,000 

Of  which  American — Est.  .-304,000  305.000  348.000  381.000 

Total  imports  of  the  week 96,000  53,000  134,000  112,000 

Of  which  American 92.000  46,000  120.000  102,000 

Amount  afloat 266,000  364,000  350,000  370,000 

Ol  which  American 237,000  326,000  308,000  325,000 

The  tone  of  the  Liverpool  market  for  .spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market.     1 
12:15      1- 
P.M.     J 

Moderate 
demand. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Good 
demand. 

Good 
demand. 

Fair 

business 

doing. 

Mid.UpI'ds 

5.01 

5.04 

5.02 

5.07 

5.07 

5.07 

Sales 

Speo.&exp. 

7,000 
300 

s.ono 

500 

10,000 
500 

12,000 
500 

14,000 
500 

8.000 
200 

Futures. 
Market       1 
opened       J 

Steady, 

un- 
changed. 

Irreg.  at 
34@2H 
pts.  adv. 

steady  at 
1@2  pts. 
decline. 

St'y.  unch. 
to   1   pt. 
decline. 

Steady  at 
pts.  adv. 

Steady  at 
4@5  pts. 
decline. 

Market       1 
4               \ 
P.  M.      J 

.Steady, 
V2@.l  pt. 
advance. 

Quiet  at 
2H    pts. 
advance. 

Steady  at 

2@2i^ 
pts.  adv. 

B"ly  sfy  at 
1  pt.  dec. to 
)4  pt.  adv. 

Steady  at 

3M@5H 
pts.  adv. 

Barely  st'y 
at   4@6 
pts.  dee. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00lhs.     Thus:  4  70  means  4  70-1  OOd. 


Sat.        1     Mon.          Tues. 

Wed. 

Thurs. 

Fri. 

Nov.  14 

to 

12^i 

12  H     i^H 

4      12M 

4 

12M 

4     |12^ 

4 

12H. 

4 

Nov.  20. 

p.m. 

p.m.    p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d.         d. 

d.       d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Nov-    .-- 

4  79  J4  82  \4 

82       80  ^ 

84  A 

85  >^ 

84  H 

S5A 

88 

S4A 

84 

4   70       73 

72H  71 

74  A 

75  J^ 

74  14 

7514 

78 

75 

74 

Dec  -Jan- 

4   68       71 

70K  69  1^ 

73 

74 

73 

74!^ 

77 

74 

73 

Jan. -Feb - 

4   67  V^  70  M 

70       69 

72  H 

73!^ 

72  ^ 

74 

77 

73  H 

72  H 

Feb.-Mch. 

4    68       71 

70  iA  69  'A 

72 'X 

74 

73 

74 

77 

,3H 

73 

Mch.-Apr. 

4    88H  71 

71        70 

73 

74 

73 

74  Mi 

77  H 

7:iA 

72  H 

Apr. -May. 



4    69        71  i^ 

7iy2  70H 

73  A 

74H 

7SA 

75 

78 

74  H 

73 

May-June 

4   69  H  72 

72       71 

74 

75 

74 

75  H 

7HA 

75 

73  H 

June-July 



4    69  >4  72 

72       71 

74  H 

75  H 

74 

76 

79 

75 

73  H 

July- Aug. 

4   68  1/;  71 

71        69"^ 

73 

74 

72  H 

74  H 

77M 

73  U 

72 

.-Vug.-Sep- 



4   62!^  65  H 

65       63 

67 

69 

66  H 

69 

72       68 

66  H 

Sep.-Oct . 

4   57       60 

59  'A  58  K 

62 

64 

61 

62  14 

66 

62 

60 

Oct. -Nov. 

4   ,53       55  J4 

55 H  54 H 

57  M 

58  H 

56  M 

57  U 

60 

56 

54 

BREADSTUFFS. 

Fridatj,  Nov.  20  1908. 

Prices  for  wheat  flour  have  shown  few  changes  of  import- 
ance during  the  week.  Trading  in  the  local  market  has  been 
on  a  restricted  scale,  few  buyers  being  disposed  to  purchase 
on  any  other  than  a  hand-to-mouth  basis.  At  the  large 
milling  centres  at  the  Northwest  and  the  Southwest  there 
has  been  some  falling  off  in  the  demand,  though  in  the 
aggregate  a  good  business  has  been  done  of  late.  With- 
drawals on  old  contracts  at  the  Northwest  have  beenliberal, 
and  the  output  of  the  mills  has  continued  in  excess  of  the 
production  at  this  time  last  year.  Corn  meal  has  been  quiet 
and  steady.     Rye  flour  has  been  quiet  and  easy. 

Wheat  has  s^-e-sawed  within  a  very  moderate  range  of 
values  under  the  influence  of  conflicting  factors  in  the 
general  situation.  The  drouglit  in  Argentina  has  been  broken 
but  drought  still  prevails  in  this  country.  The  cash  trade, 
both  domestic  and  foreign,  has  been  quiet,  and  the  receipts 
have  been  running  a  good  deal  ahead  of  those  of  la.^t  year, 
partly  under  the  stimulus  of  the  recent  advance  in  prices. 
The  foreign  markets  have  been  lukewarm  towards  bulli.h 
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inti'iTsts.  though,  on  the  other  hand,  they  have  not  decUned 
much.  Ihirvesting  is  under  way  in  Argentina.  In  some 
cases  estimates  of  the  exportable  surplus  of  that  country 
have  been  increased  to  112.000,000  bushels.  Speculation 
has  been  less  confident  on  the  bull  side,  owing  largely  to 
three  things:  first,  the  breaking  of  the  drought  in  Argentina; 
second,  the  lack  of  any  considerable  export  demand;  and 
third,  the  largeness  of  the  receipts  at  the  West.  On  the 
other  hand,  however,  the  drought  in  the  Southwest,  it  is  in- 
sisted, will  lead  to  a  large  decrease  in  the  acreage.  It  is  also 
worthy  of  remark  that  some  of  the  estimates  of  the  export- 
able surplus  of  Argentina,  so  far  from  being  112,000,000 
bushels,  as  some  sav,  or  even  104,000,000,  as  others  put  it, 
are  only  83,000,000  to  93,000,000  bushels.  That  would 
make  a  sharp  contrast  with  the  total  during  the  present 
season  of  approximately  135,000,000  bushels.  Even  if  it  is 
cut  down  to  112,000,000  busliels,  the  decrease  might,  con- 
ceivably, prove  to  be  a  very  important  factor  in  the  making 
of  prices,  at  least  for  a  time.  If  the  total  is  to  be  almost 
cut  in  half,  as  an  estimate  of  83,000,000  bushels  would  sug- 
gest, then,  it  is  argued,  not  without  reason,  that  the  effect 
would  probably  be  still  more  marked.  And  the  world's 
stocks,  it  is  worth  while  to  notice,  decreased  for  the  week 
some  675,000  bushi  Is  in  contrast  with  a  considerable  in- 
crease for  the  corresponding  pi_riod  last  year.  Some  reports, 
too,  insist  that  a  further  reduction  of  approximately  22,- 
000,000  bushels  will  have  to  be  made  in  the  estimate  on  this 
year's  yield  of  Argentina.  To-day  prices  were  firmer  in  the 
main,  owing  to  reports  of  a  brisk  cash  demand  at  the  North- 
west, bullish  Argentine  reports,  better  cables  than  expected, 
dry  weather  in  the  Southwest  and  general  buying. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter WZVi   112^   112>g   112i^    112%   112?^ 

December  delivery  In  elevator 113Ji    112^^    lliVs   IISH,   113J€   114 

May  delivery  In  elevator 114%    114        115%   115H    114%    115% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator \03%   102%   103%   103%    103%   104% 

Mav  delivery  in  elevator 107%    107        108%    108}^    107%    108% 

July  delivery  in  elevator 101 'i    101%    102  Ji   102%   102%    102% 

Indian  corn  futures  have  shown  some  irregularity,  but  the 
tone  during  much  of  the  week  has  been  firm.  Farmers  have 
manifested  more  disposition  to  sell  at  times  in  certain  sec- 
tions, but  the  attitude  of  most  of  the  country  has  been  to 
sell  only  sparingly.  Therefore  the  receipts  have  continued 
on  a  disappointingly  small  scale  and  the  cash  market  has 
ruled  firm.  Unfavorable  husking  reports  have  been  received 
of  late  and  strong  Chicago  interests  have  given  the  market 
support  at  times.  Leading  cash  interests  at  the  West  are 
believed  to  be  friendly  to  the  long  side  and  to  have  accumu- 
lated considerable  holdings  of  December.  Other  cash  inter- 
ests have  sold.  To-day  prices  were  firmer  on  bullish  husking 
reports,  strong  cables,  a  firm  and  active  cash  market  at  the 
West,  bu3ang  by  cash  interests,  light  country  offerings  and 
covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  TIturs.  Fri. 

Cash  corn 71  5i  71  Ji  71  71          72  H      72% 

December  delivery  in  elevator 72  7214  72  72  J^     72  H     72% 

May  delivery  In  elevator 71  70%  70%  71%     71%     71% 

DAILY  CLOSING    PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Man.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 63%  62%  62%  63%      63%     63% 

May  delivery  in  elevator 63  62%  62%  63          63          63% 

July  delivery  In  elevator 62%  61%  62%  62%      62%      62% 

Oats  for  future  delivery  in  the  Western  market  have  ruled 
firm,  though  there  have  been  no  marked  changes  in  prices. 
The  receipts  have  increased  at  times,  only,  however,  to 
diminish  again,  and  the  cash  market  at  the  West  has  been 
strong,  with  a  fair  shipping  demand  from  the  East.  Leading 
cash  interests  have  sold  rather  freely  at  times,  but  commis- 
sion houses  have  bought,  and  there  has  been  more  or  less 
scattered  covering  of  shorts.  To-day  prices  were  firmer  with 
the  rest  of  the  list.  Cash  interests  bought  and  shorts  cov- 
ered. The  receipts  were  light  and  a  good|shipping  demand 
was  reported  at  the  West. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.     2 

mixed. 53  %-54        53%-54        53%-54        53%-54        53%-54        53%-54 

White  clip- 
ped. 34 
to361bs55%-57%   55%-57%   55%-57%    55%-57%    55%-58%   55%-58% 

DAILY  CLOSING    PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Man.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 48%     48%     49%     49%     49%     49'/2 

May  delivery  in  elevator 51  50%      51  51%      51%      51  kt 

July  delivery  in  elevator 46%      46%      46%      46%      46%      46% 

The  following  are  closing  quotations: 

FLOUR. 


Low  <rra(les S3  io',a)$3  75 


Second   clears .135 

Clears 4  00'1 

Straights 4  70$ 

Patent,    sprlnf^ 5  4o '^^ 

Patent,  winter J  85  i 

Kansas  ckar.s 4  10  ni 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 :i5% 

N.  Dul-uth,  No.  2 '13% 

Red  winter,  No.  2 f.o.b.  i  12  '4 

Hard      •'  "       114% 

Oats,  per  bush, — 

Natural  white 54  ■!  55V^ 

No.  2  mixed 53%  @54 

iVatural  wlilt(^   clipped   554  <i  SS'iJ 


85  "  $5  00 
30® 


00 
60 
75  @ 

90  (111 
75  .<!> 


0  60 
■I  45 
2  90 
4  10 
4  10 


Kansas  straights $4 

3  60    Hlonaed   clears 5 

4  25    Blended  patents 6 

4  80    Ryellour 3 

5  75    Buckwheat    flour 2 

5  10    Graham   flour 3 

4  75   Corn  meal 3 

GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed 72'i 

No.  2  yellow Nnmlnjil. 

No.  2  white    Nominal. 

Rye.  per  bush. — 

No.  2  Western 76% 

State  and  Jersey Nominal 

Barley  — M.altlng 85  mO 

Feedln<T  -  .    60@6l 


For  other  tables  usually  given  here    see  page  1336, 


THE  DRY  GOODS  TRADE. 

New    York,   Friday   Night,   Nov.   20    1908. 

In  practically  all  divisions  of  the  market  there  has  been 
steady  and  substantial  improvement  during  the  past  week. 
The  stronger  tone  which  developed  after  the  election  has 
been  well  maintained,  with  a  still  firmer  tendency  in  some 
lines,  and  while  conditions  are  becoming  more  settled,  and 
there  is  less  tension  in  the  market  as  a  whole,  the  demand 
for  goods  has  continued  large  and  trade  has  broadened  per- 
ceptibly. As  for  some  time  past,  cotton  goods  have  been 
relatively  more  active  than  other  lines,  and  there  has  been 
somewhat  freer  purchasing  of  the  former,  both  for  near-by 
and  future  requirements.  It  is  noteworthy,  however,  that 
in  some  quarters  buyers  of  cotton  goods  aiv  now  disposed  to 
operate  a  little  more  conservatively,  not  that  they  doubt  the 
permanency  of  the  higher  values  already  established,  or 
that  they  have  revised  their  views  as  to  probable  require- 
ments, but  because  they  are  coming  to  realize  that  their  own 
activity  may  .serve  to  force  prices  higher;  on  the  other  hand, 
considerable  business  is  being  tendered,  especially  on  bleached 
cottons,  in  anticipation  of  still  further  advances,  and  leading 
jobbers  have  been  covering  spring  requin  ments  on  a  some- 
what larger  scale.  In  the  men's  wear  trade,  agents  handhng 
lines  of  worsteds  are  much  encouraged  by  the  duplicates  that 
are  being  received  on  spring  lines;  and  they  report  an  im- 
proved outlook  for  the  fall  season;  the  demand  for  spot  goods 
has,  apparently,  not  been  checked  by  recent  advances. 
There  has  been  some  betterment  in  dress  goods,  but  this 
division  of  the  market  has  responded  slowly  to  the  improved 
conditions  noted  in  other  directions,  and  business  has  been 
unevenly  distributed.  Trade  in  spring  silks  is  active,  with 
the  prospect,  according  to  agents,  for  a  full  season's  busi- 
ness on  both  fancy  and  staple  lines. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  14  were  10,493 
packages,  valued  at  $528,309,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1908 -1907 

Since  Since 

New  York  to  Nov.  14 —  Week.      Jan.  1.         Week.      Jan.  1. 

Great  Britain 11  729  1  1,496 

Other  Europe    309  1,326  28  2,384 

China 2,368        20,968  __.        21,138 

India 589        12,981  __.  6,078 

Arabia 2,676        29,233  ...        25,810 

Africa 895  9,247  3  4,017 

West  Indies 1,265        25,232  342        20,390 

Mexico 42  1,497  27  2,087 

Central  America 350       13,704  224       11,607 

South  America 974        36,857  400       39,754 

Other   countries 1,014        19,744  674        23,052 

Total 10,493      171,518  1,699      157,813 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,060,954  in   1908,  against  .19,643,206  in   1907. 

Domestic  cottons  have  been  ordered  somewhat  more  freely 
for  this  year's  shipment,  and  in  various  quarters  there  is  a 
growing  disposition  to  cover  future  needs.  Bleached  goods 
and  wide  sheetings,  especially,  have  moved  in  large  volume, 
the  recent  advance  in  sheetings  causing  no  abatement  in 
the  demand.  Certain  tickets  of  fine  clress  ginghams  for 
spring  are  reported  as  well  sold  up,  and  substantial  orders 
have  been  placed  on  staple  ginghams.  Colored  cottons  are 
very  firm,  and  some  leading  mills  are  said  to  be  under  orders 
well  into  next  year.  Orders  for  printed  goods,  especially 
from  the  West  and  South,  have  reached  large  proportions 
in  the  aggregate;  border  effects  have  continued  to  figure 
prominently  in  the  demand,  but  interest  in  other  styles  is  in- 
creasing. Linings  are  active,  both  for  the  current  season 
and  for  spring,  particularlj^  sateens,  with  a  firmer  tendency; 
numerous  complaints  are  being  made  about  slow  deliveries 
by  finishers.  Miscellaneous  export  trade  has  been  only  fair; 
some  sales  of  standard  drills  have  been  made  for  shipment 
to  India,  but  business  with  the  Far  East  has  been  interrupted 
by  developments  following  the  death  of  the  rulers  of  China. 
The  print  cloth  market  has  ruled  active  and  strong;  it  is  re- 
ported that  bids  of  314c.  have  been  declined  for  regulars 
on  contract,  while  sales  of  28  inch  04x60s  are  noted  at  that 
figure  for  shipment  in  the  early  part  of  1909.  Standard  wide 
goods  are  quoted  at  4^c.,  or  J^c.  higher  than  a  week  ago, 
with  demand  steadv. 

WOOLEN  GOODS.— The  primary  market  for  dress  goods 
shows  little  change.  As  already  stated,  business  has  con- 
tinued to  be  distributed  unevenly,  some  producers  being  well 
sold  up  while  others  report  trade  as  unsat'sfactory.  Second- 
ary distributers  have  been  operating  more  freely,  and  stock 
goods  have  again  been  in  fair  request.  Fancy  piece  dyes 
have  been  taken  in  a  satisfactory  manner  for  prompt  ship- 
ment; staple  worsteds  hav(>  also  moved  well,  and  there  has 
been  .some  further  improvemmt  in  the  demand  for  spring. 
Broadcloths  have  continued  in  good  request,  but  th(^  diffi- 
culty of  securing  deliveries  as  desin'd  has  caused  bu3^ers  to 
take  more  interest  in  other  fabrics.  In  men's  wear  lines, 
agents  have  received  further  duplicates  on  worsteds  for 
spring,  and  there  has  been  an  active  call  ior  fight- weight 
overcoatings  in  popular  shades  for  prompt  shipnK^nt.  A 
firmer  tenrlency  is  noted  in  certain  lines  of  light-weight 
suitings  and  woolens,  some  fancj^  woolen  goods  for  men's 
wear  having  been  advanced  2i4c.  to  5c.  a  yard- 

FOREIGN  DRY  GOODS.— Imported  dress  goods,  espe- 
cially light-weight  worsteds  of  medium  and  light  grades, 
and  fancy  ,silk  piece  goods  have  been  in  active^  demand,  with 
a  large  volume  of  business  put  through.  Linens  taken  in 
good  quantity  for  both  immediate  and  spring  shipments. 
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News  Items. 

Alabama. — Result  of  Vote  on  Constitutional  Amendments. — 
Returns  indicate  the  defeat  on  Nov.  3  of  the  two  constitu- 
tional amendments  relating  to  formation  of  new  counties 
and  the  election  of  Senators  and  Representatives;  also  the 
time  of  holding  Legislative  sessions.  A  favorable  vote  was 
polled  on  the  amendment  relating  to  the  construction  of 
public  roads.  See  V.  86,  p.  679.  The  vote,  furnished  by 
the  Secretary  of  State,  is  as  follows: 

27,915  "for"  to  37,351  "against"  on  the  amendment  relating  to  the  election 

of  Senators  and  Representatives  and  the  time  of  holding  Legislative 

sessions 
40,386  "for"  to  45,181  "against"  the  amendment  relating  to  the  formation 

of   new   counties. 
45,794  "for"  to  25,806  "against"  the  amendment  relating  to  the  construction 

of  public  roads. 

Florida. — Amendments  to  State  Constitution  Defeated. — ■ 
The  indications  are  that  the  throe  proposed  amendments  to 
the  State  Constitution  submitted  to  a  vote  on  Nov.  3  were 
defeated.  One  of  these  relates  to  salaries  of  certain  judges 
and  justices,  another  to  the  establishment  of  courts,  and  a 
third,  which  was  given  in  full  in  V.  86,  p.  870,  provides  a 
special  tax  for  the  support  of  certain  State  institutions. 

Illinois. —  Amendment  to  State  Constitution  Adopted. — -It  is 
understood  that  the  Nov.  3  election  resulted  in  favor  of  the 
amendment  to  the  State  Constitution  relating  to  the  Illinois 
and  Michigan  Canal.  As  previously  stated,  the  amendment 
authorizes  the  Legislature  to  provide  for  the  issuance  of  not 
exceeding  20  million  dollars'  worth  of  bonds,  to  bear  not  more 
than  4%  interest,  to  construct  a  deep  waterAvaj^  canal  from 
the  plant  of  the  Sanitary  Drainage  District  of  Chicago,  at  or 
near  Lockport,  in  Will  County,  to  a  point  at  or  near  Utica 
in  La  Salle  County,  and  to  erect,  equip  and  maintain  power 
plants,  locks,  bridges,  dams  and  appliances  suitable  for  the 
development  and  utilization  of  the  water  power.  Tliis 
amendment  is  printed  in  full  in  V.  85,  p.  1289. 

Kansas. — Constitutional  Amendments  Defeated. — -The  two 
proposed  amendments  to  the  State  Constitution  relating  to 
the  disqualification  of  judges  to  hold  certain  offices  and  to 
the  compensation  of  members  of  the  General  Assembly 
were  defeated,  it  is  understood,  at  the  Nov.  3  election. 
See  V.  85,  p.  1534,  where  the  last-mentioned  amendment  was 
given  in  full. 

Michigan. —  Constitutional  Amendment  Voted. —  Judging 
from  the  returns  received,  the  proposed  Constitutional 
amendment  relative  to  the  taxation  of  property  by  a  State 
Board  of  Assessors  carried  by  a  large  majority.  See  V. 
85,  p.   1534. 

Minnesota. — Defeat  of  Constitutional  Amendments. — The 
Nov.  3  election  resulted  in  the  defeat  of  three  proposed 
amendments  to  the  State  Con.stitution.  They  related  to 
the  payment  by  the  State  of  damages  to  growing  crops  by 
hail  and  wind;  the  exemption  of  church  property  from  taxa- 
tion, and  a  tax  levy  for  con.struction  of  roads  and  bridges. 
The  fir.st  two  were  given  in  V.  85,  p.  1289,  and  the  other  in 
V  87,  p.  1189.  Although  the  indications  are  that  the  fourth 
amendment  relating  to  the  qualifications  of  su))crintendents 
of  county  schools  (V.  85,  p.  1289)  also  failed  to  secure  a 
majority,  the  returns  up  to  the  present  time  make  tiiis  a 
little  doubtful. 

Nebraska. — Constitutional  Amendments  Adopted. — The  re- 
turns received  to  date  (Nov.  13)  indicate  the  adoption  of  the 
two  amendments  to  the  State  Constitution  dealing  with  the 
election  of  judges  of  the  Supreme  and  district  courts  and 
making  a  change  in  the  requirements  as  to  the  investmentof 
the  educational  funds  of  the  State.     See  V.  85,  p.  817. 

Ohio. — Amendments  to  the  State  Constitution  Defeated. — 
Although  the  official  vote  is  not  available,  it  is  practically 
certain  that  the  three  proposed  constitutional  amendments 
were  defeated  on  Nov.  3.  The.se  amendments  related  to  the 
method  of  passing  bills,  to  finance  and  taxation  and  to  a 
change  in  the  period  for  holding  the  regular  session  of  the 
general  Assembly.  The  latter  two  were  given  in  full  in  the 
"Chronicle"  of  July  11,  page  111. 

South  Carolina. — Constitutional  Amendment  Adopted. — The 
propo.sed  amendment  to  Section  7  of  Article  8  of  the  Con- 
stitution, relating  to  municipal  bonded  indebtedness  (V. 
87,  p.  1039),  is  understood  to  have  carried  at  the  Nov.  3 
election. 

South  Dakota. — Amendments  to  State  Constitution  De- 
feated.— The  two  proposed  constitutional  amendments  in- 
creasing the  salary  of  the  Attorney-General  and  changing 
the  provisions  of  the  Constitution  in  regard  to  taxation, 
were  defeated  by  the  voters  on  Nov.  3.     See  V.  86,  p.  681. 

Toledo,  Ohio. — Bonds  Declared  Valid  by  Circuit  Court. — 
The  Circuit  Court  on  Nov.  14  affirmed  the  decision  of  Judge 
Brough  in  the  Common  Pleas  Court  (V.  87,  p.  1194),  uphold- 
ing the  legality  of  the  $525,000  43^%  bridge  bonds  sold  in 
August . 

United  States. — Offering  of  Panama  Canal  Bonds. — Sub- 
scriptions will  be  received  on  or  before  Dec.  5  by  George  B. 
Cortelyou,  Secretary  of  the  Treasury,  for  $.30,000,000  2% 
gold  coupon  or  registered  Panama  Canal  bonds.  The 
Treasury  circular  inviting  subscriptions  will  be  found  in  full 
in  our  editorial  columns  on  a  preceding  page. 


Bond  Proposals  and  Negotiations  this  week 
Jbaye  bean  as  follows: 

Ashburn,  Turner  County,  Ga. — Bond  Election.- — ^We  are 
advised  that  an  election  will  be  held  to  vote  on  the  question 
of  re-offering  for  sale  the  $10,000  5%  gold  coupon  school 
bonds  offered  without  success  (V.  87,  p.  889)  on  Aug.  12. 

Ashland,  Jackson  County,  Ore. — Bond  Offering. — Pro- 
posals were  asked  for  until  8  p.  m.  yesterday  (Nov.  20)  by 
M.  F.  Eggleston,  City  Recorder,  for  the  following  bonds: 

$47,500  4H%  electrlc-Uglit    bonds.      Maturity    $2,500    yearly   on    Sept.    1 
from  1911  to  1929  inclusive. 
30,000  43^%  electric-Ught  bonds  dated  Nov.   1   1908.     Maturity  Nov.  1 
1928,  $15,000  subject  to  call  after  Nov.  1  1918. 

Denomination  $500.  Interest  semi-annually  at  the  City 
Treasurer's  office  or  at  some  designated  depository  in  New 
York  City.  The  result  of  this  offering  was  not  kno\vn  to  us 
at  the  hour  of  going  to  press.  These  bonds  were  offered  but 
not  awarded  on  Oct.  15. 

Belle  Plaine  School  District  (P.  O.  Belle  Plaine),  Scott 

County,  Minn. — Bond  Sale. — This  district  on  Nov.  16  sold 
the  $6,000  5%  coupon  refunding  bonds  described  in  V.  87, 
p.  1313,  to  the  Fir.st  National  Bank  of  Shakopee  at  102.875 
and  interest.     Following  are  the  bids: 

First  Nat.  Bank,  Shakopee-$6,172  50  |  Kane  &  Co..  Minneapolis. .$6,050  75 

State  Bank,  Belle  Plaine 6,150  00  IMlnnesota    Loan    &    Trust 

Hardware  Dealers'  Fire  In-  I     Co.,    Minneapolis 6,035  00 

surance  Assn.,  Minneap.   6,101  50  |S.  A.  Kean,  Chicago 6,006  00 

First  Nat.  Bk.,  Belle  Plaine  6,077  50  IJohn  P.  O'Brien,  Boston.. par  &  Int. 

Wells  &  Dickey  Co.,  Minne-  IMinn.   Scandinavian  Relief 

apolis 6,066  601     Assn.,  Red  Wing par 

Maturity  part  yearly  on  Nov.  14  from  1909  to  1918  in- 
clusi  ve . 

Bergen  County  (P.  0.  Hackensack),  N.  J. — Bonds  Au- 
thorized.— This  county  has  authorized  the  issuance  of  $158,- 
000  bridge  bonds. 

Blandford  Special  Fire  District  (P.  O.  Blandford),  Hamp- 
den County,  Mass. — Bonds  Authorized. — It  is  stated  that  on 
Nov.  7  this  district  voted  to  issue  $25,000  4%  water  bonds. 

Brady,  Tex. — Bonds  Not  Sold — Bond  Offering. — Up  to 
Nov.  17  no  award  had  yet  been  made  of  the  $20,000  5% 
10-40-year  (optional)  coupon  street-improvement  bonds 
offered  on  Nov.  2  and  described  in  V.  87,  p.  1189.  Proposals 
will  be  received  at  any  time.  A.  R.  Crawford  is  City  Sec- 
retary . 

Buffalo,  N.  Y.—Bond  Sale.— On  Nov.  20  the  $200,000 
20-year  school  and  the  $100,000  1-20-year  (serial)  water- 
refunding  4%  registered  bonds  described  in  V.  87,  p.  1313, 
were  awarded  as  follows:  The  former  issue  to  the  Buffalo 
German  Insurance  Co.  at  102.81  and  the  latter  issue  to  A.  B. 
Leach  &  Co.  of  New  York  City  at  100.65.  Twenty-two 
bids  were  received. 

Canton   School   District    (P.    O.    Canton),    Ohio. — Bonds 

Voted— Bond  Offering.— The  election  held  Nov.  3  (V.  87, 
p.  1110)  resulted  in  a  vote  of  6,619  "for"  to  2,892  "against" 
the  issuance  of  the  $22,500  bonds  for  alterations  and  fire- 
escapes  and  $37,500  for  building  additions  to  the  school. 
These  securities  carry  4%  interest  and  mature  in  1928. 
Proposals  will  be  received  until  Dec.  15.  W.  C.  Lane  is  Clerk 
Board  of  Education. 

Clarkesville ,  Habersham  County,  Ga. — Bond  Sale. — The 
$5,000  5%  20-year  street-improvement  bonds  which  failed 
to  sell  on  Sept.  15  (V.  87,  p.  961)  have  been  taken  at  par  by 
Saunders  &  Phillips,  contractors,  of  Clarkesville,  in  pay- 
ment for  work  performed. 

Coitsville  Township  (P.  0.  Station  A,  Youngstown), 
Mahoning  County,  Ohio. — Bond  Offering. — -James  S.  Palmer, 
Township  Clerk,  will  offer  at  public  auction  at  10  a.  m. 
Dec.  7  $20,000  43/2%  coupon  road-improvement  bonds. 
Authority,  an  Act  of  the  General  Assembly  passed  April  22 
1904,  as  amended  April  9  1908.  Denomination  $500. 
Date  Dec.  1  1908.  Interest  July  1  at  a  bank  in  Youngs- 
town. Maturity  $10,000  on  July  1  in  each  of  the  years 
1932  and  1933.  Bonds  are  tax-exempt.  Certified  check 
on  some  bank  in  Youngstown  for  $1,000,  payable  to  the 
Township  Clerk,  is  required.  Total  debt,  including  this 
issue,  $82,000.     Assessed  valuation  $2,000,000. 

Columbus,  Ga. — Description  of  Bonds. — The  $250,000 
4.}4%  gold  coupon  refunding  bonds  authorized  by  the  City 
Council  on  Nov.  4  (V.  87,  p.  1314)  will  be  dated  Jan.  1  1909 
and  mature  Jan.  1  1939.  Denomination  $1,000.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Bonds  are 
free  from  all  taxes. 

Corlett  (P.  0.  Station  D,  Cleveland),  Cuyahoga  Coimty, 
Ohio. — Bond  Sale. — The  $2,017  Electric  Street  and  the 
$8,517  Windfall  Avenue  5%  coupon  .sewer  assessment  bonds, 
described  in  V.  87,  p.  1190,  were  awarded  on  Nov.  11  to  the 
First  National  Bank  of  Cleveland  for  $10,931  (103.768)  and 
accrued  interest.  The  former  issue  matures  on  Sept.  15 
as  follows:  $500  in  1911,  $517  in  1914  and  $1,000  in  1918; 
while  the  latter  issue  matures  on  Sept.  15  as  follows:  $500 
in  1909,  $500  in  1910,  $517  in  1911  and  $1,000  yearly  from 
1912  to   1918  inclusive. 

Corona,  Riverside  County,  Cal. — Bond  Election. — Ac- 
cording to  reports,  the  City  Attorney  has  been  instructed  by 
the  City  Trustees  to  prepare  an  ordinance  for  an  election 
to  vote  on  the  issuance  of  $90,000  bonds. 
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Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Note  Sale. — 
The  $12,007  and  the  $49,000  5%  River  Road  No.  2  im- 
provement notes  oflered  on  Oct.  31  (V.  87,  p.  1190)  have 
been  sold  to  Otis  &  Housh  of  Cleveland. 

Daytona,  Volusia  County,  Fla. — Bonds  Voted. — The  elec- 
tion held  Nov.  10  resulted  in  a  vote  of  50  "for"  to  10  "against" 
the  proposition  to  issue  the  $35,000  5%  school-building 
bonds  mentioned  in  V.  87,  p.  1255.     Maturity  April  1  1929. 

Decatur,  Ga. — Description  of  Bonds. — We  are  informed 
that  the  S15,000  water  and  $15,000  school  5%  30-y(  ar 
bonds  disposed  of  on  Nov.  3  to  J.  H.  Hilsman  &  Co.  of  At- 
lanta at  103— a  basis  of  about  4.81%  (V.  87,  p.  1255),  arc 
in  denominations  of  $500  and  are  dated  Jan.  1  1909.  Inter- 
est semi-annual.     Maturity  Jan.  1  1939. 

Denver,  Colo. — Bond  Election. — It  is  reported  in  local 
papers  that  an  election  will  be  held  some  time  next  spring 
to  vote  on  the  question  of  issuing  bonds  to  purchase  120 
acres  of  State  land  to  enlarge  City  Park.  It  is  further  stated 
that  the  city  has  a  contract  with  the  State  to  purchase  this 
land  at  $1,000  per  acre. 

East  Rochester,  Monroe  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until  8p.m.  Nov.  24  by  Emory 

D.  Lapham,  Village  Clerk,  for  the  following  4%  gold  coupon 

bonds: 

$102,500  bonds  for  the  purchase  of  the  water-works  system  belonging  to 
the  Despatch  Water  Co.     Denomination  $4,100. 
35,000  bonds   for   the    purchase   of   sewers    belonging   to   the    Despatch 
Sewage  &  Reduction  Co.     Denomination  $1,400. 
6,500  sewer-extenslon  bonds.     Denomination  $260. 

The  above  bonds  will  be  dated  Dec.  1  1908.  Interest 
annually  at  the  National  Bank  of  Commerce  in  Rochester. 
Maturity  one  bond  of  each  issue  yearly  on  Dec.  1  from  1913 
to  1937'inclusive.  Certified  check  or  bank  draft  for  5%  of 
the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
quired . 

East  Troy,  Wis.— Sonrf  Sale. — An  issue  of  $3,500  33^% 
water-works-extension  bonds  offered  on  Oct.  5  was  awarded 
to  William  Kueciier  and  C.  A.  Mulam.  Denomination  $500. 
Date  Oct.  1  1908.  Interest  payable  in  April.  Maturity 
from  1912  to  1918  inclusive. 

El  Centre,  Imperial  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Dec.  8  by  F.  G.  Havens, 
City  Clerk,  for  $40,000  5%  septic-sewer  bonds.  Denomi- 
nation $1,000.  Interest  May  1  and  Nov.  1.  Maturity 
$2,000  yearly  on  Nov.  1  from  1909  to  1928  inclusive.  Certi- 
fied check  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required. 

Elkfcon,  Huron  County,  Mich. — Bond  Sale. — On  Nov.  10 
Chas.  H.  Coffin  of  Chicago  was  awarded  a  $6,000  10-20-year 
(optional)  water-works  bond  at  100.10  for  5J^s.  The  fol- 
lowing bids  were  received  for  6s. 

H.  T.  Holz  &  Co.,  Chicago. -$6,031  |.John  Nuveen   &  Co.,  Chicago       par 

S.  A.  Kean,  Chicago 6,006  |W.  A.  Hamlin  &  Co.,  Detroit.       par 

Elkton   Bank,    Elkton 6,000  INatlonal  Bank  of  Flint par 

Date  Nov.  1  1908.     Interest  annual. 

EUaville,  Schley  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Nov.  23  by  the  City  Council  for 
$3,000  5%  water  bonds.  Denomination  $500.  Interest 
annual.  Maturity  $1,500  on  Jan.  1  in  each  of  the  years 
1917  and  1922.  The  city  has  no  bonded  debt  at  present. 
W.  O.  Murray  is  Mayor  and  C.  L.  Battle,  Recorder. 

Elm  wood  Place   (P.  0.  Station  P,  Cincinnati),  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Dec.  2  by  Andrew  Hoffman,  Village  Clerk,  for  $25,000  5% 
public-hall  and  public-office-building  bonds.  Authority 
Sections  2835  and  2837,  Revised  Statutes.  Interest  semi- 
annual. Certified  check  for  $500,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. Bonds  will  be  delivered  within  ten  days  from  time 
of  award. 

Elsberry,  Lincoln  County,  Mo. —Bond'' Sale. —The  Wm.R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis  purchased  $10,- 
000  5%  15-3^ear  (average)  electric-light  bonds  on  Nov.  5 
at  par  and  accrued  interest  plus  the  cost  of  blank  bonds. 
Denomination  $500.  Date  Nov.  1  1908.  Interest  semi- 
annual. 

Enterprise,  Wallowa  Coimty,  Ore. — Bonds  Not  Sold. — The 
City  Recorder  informs  us,  under  date  of  Nov.  7,  that  no 
disposal  has  yet  been  made  of  the  $30,000  5%  10-20-year 
(optional)  water-works  bonds  offered  on  Oct.  20  and  de- 
scribed in  V.  87, p.  1041. 

Erie  Township  (P.  O.  La  Came),  Ottawa  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Nov.  25  by  Chas.  H.  Fritsche,  Township  Clerk,  for  $4,000 
5%  coupon  bonds.  Authority  Section  2835,  Revi.sed  Stat- 
utes. Denomination  $1,000.  Date  Nov.  23  1908.  Inter- 
est .semi-annually  at  the  Township  Treasurer's  office.  Ma- 
turity $1,000  yearly  on  Nov.  23  fi'om  1918  to  1921  inclusive. 
Bonds  are  tax-exempt.  Certified  check  for  5%,  payable  to 
the  Township  Treasurer,  is  required.  Bonded  debt,  includ- 
ing this  is,sue,   $8,000.     Assessed   valuation   $433,400. 

Escambia  County  (P.  O.  Pensacola),  Fla. — Bonds  De- 
Jeated. — ^The  proposition  to  issue  the  $200,000  good-road 
and  bridge  bonds  mentioned  in  V.  87,  p.  496,  was  defeated 
at  the  election  held  Nov.  12. 


Fairmont  School  District  No.  19  (P.  O.  Fairmont),  Fill- 
more County,  Neb. — Bond  Offering. — ^Proposals  will  be 
received  until  8  p.  m.  Dec.  1  by  C.  A.  E.  Holmes,  Secretary 
Board  of  School  Trustees,  for  the  $27,500  5%  coupon  school- 
building  bonds  voted  (V.  87,  p.  181),  on  May  11.  Authority 
an  Act  of  the  Legislature  approved  Feb.  26  1879.  Denomi- 
nation $500.  Date  July  1  1908.  Interest  semi-annually 
in  New  York  City  or  at  the  County  Treasurer's  office.  Ma- 
turity July  1  1928,  subject  to  call,  however,  as  follows: 
$2,000  yearly  on  July  1  from  1913  to  1917inclusive,and  all 
alter  July  1  1918.  Certified  check  for  1%  of  bid  is  required 
Official  circular  states  that  there  has  never  been  any  default 
in  the  payment  of  principal  or  interest.  This  district  has  no 
debt  at  present.  Assessed  valuation  $329,000.  Bonds  will 
be  delivered  as  follows:  $12,500  on  Jan.  2  1909  and  $15,000 
in  blocks  of  $5,000  at  such  times  as  the  board  shall  elect, 
but  not  later  than  July  2  1909. 

Fayette,  Jefferson  County,  Miss. — Bonds  Voted. — A  vote 
of  49  "for"  to  14  "against"  the  i.ssuance  of  $3,000  hght  and 
water-plant  bonds  was  the  result,  it  is  reported,  of  an  elec- 
tion held  Nov.  10. 

Fort  Morgan,  Morgan  County,  Colo. — Bond  Sale. — James 
H.  Causey  &  Co.  of  Denver  have  been  awarded  $8,000  6% 
20-year  sewer  bonds  at  97  and  interest.  Denomination 
$500.     Date  May  1  1908.     Interest  semi-annual. 

Franklin,  Ky. — Bonds  Voted. — -The  general  election  re- 
sulted in  favor  of  the  proposition  to  issue  $20,000  bonds  for 
the  construction  of  sewers.  The  vote  was  395  "  for  "  to  57 
•■against."    See  V.  87,  p.  829. 

Fruitdale  School  District,  Alameda  County,  Cal. — Bonds 
refused.— Accordmg  to  reports,  the  $100,000  5%  1-20-year 
(serial)  school-building  bonds  awarded  on  Sept.  28  to  the 
First  National  Bank  of  Oakland  (V.  87,  p.  962)  have  been 
refused  by  that  institution  on  the  grounds  that  there  was  an 
error  in  the  call  for  the  election. 

Glendive,  Dawson  County,  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Dec.  7  by  the  City 
Clerk  for  the  $15,000  6%  coupon  water-extension  bonds 
voted  (V.  87,  p.  1191)  on  Oct.  19.  Authority  page  226, 
Laws  of  1897.  Denomination  $1,000.  Date  Jan.  2  1909. 
Interest  semi-annually  in  Glendive  or  New  York  City.  Bonds 
are  tax-exempt. 

Grand  Forks,  N.  D. — Warrant  Of fering .—Froposals  will  be 
received  up  to  Dec.  15  by  W.  H.  Alexander,  City  Auditor, 
for  "$75,000,  more  or  less,"  7%  coupon  paving  assessment 
warrants.  Denomination  $1,000.  Interest  annual.  Ma- 
turity $5,000  yearlj^  on  Jan.  1  from  1914  to  1928  inclusive. 
Certified  check  for  5%  of  bid  is  required. 

Warrants  Not  Sold. — 'All  bids  received  on  Nov.  2  for  the 
'$100,000,  more  or  less,"  7%  coupon  paving  assessment 
warrants  described  in  V.  87,  p.  1191,  were  rejected. 

Grant's  Pass,  Josephine  County,  Ore. — Bonds  Defeated. — 
At  a  recent  election  the  voters  defeated  a  proposition  to  issue 
$94,000  Rogue  River  water-plant  bonds. 

Harrison  County  (P.  0.  Gulfport),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  7  by  the  Board 
of  County  Supervisors,  F.  S.  Hewes,  Clerk,  for  $10,000  5% 
bonds  to  purchase  a  convict  farm  and  equip  the  same. 
Denomination  $100.  Date,  day  of  is.suance.  Interest  an- 
nually at  the  County  Treasurer's  office.  Maturity  25  years, 
subject  to  call  after  5  years.  An  unconditional  certified 
check  for  $500,  made  payable  to  John  Scarborough,  Presi- 
dent Board  of  County  Supervisors,  is  required. 

Harrison  County  (P.  0.  Logan),  Iowa. — Bonds  Defeated. — 
The  question  of  issuing  $100,000  court-house  bonds  was 
defeated  at  the  election  held  Nov.  3. 

Haverhill,  Essex  Cotmty,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Nov.  24  by  Arthur  T. 
Jacobs,  City  Treasurer,  for  $58,000  4%  coupon  bonds.  De- 
nomination $1,000.  Date  April  1  1908.  Interest  semi-an- 
nually at  the  First  National  Bank  in  Boston.  Maturity 
April  1  1918.  The  genuineness  of  these  bonds  has  been  cer- 
tified to  by  the  City  Trust  Co.  of  Boston,  who  will  further 
certify  that  the  legality  of  the  issue  has  been  approved  by 
Story,  Thorndike,  Palmer  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  delivered  to  the  purchaser. 

Haverstraw,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Nov.  25  (date  changed  from  Nov.  23) 
by  the  Board  of  Village  Trustees,  Henry  F.  Dorf,  Clerk,  for 
$70,000  coupon  sewer  bonds  at  not  exceeding  5%  interest. 
Denomination  $2,500.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  People's  Bank  in  Haverstraw.  Maturity 
$2,500  yearly  on  Sept.  1  from  1910  to  1937  inclusive.  Bonds 
are  free  from  all  taxes.  This  village  has  no  debt  at  present. 
Assessed  valuation  $2,383,475. 

Hawkinsville  Coimty   (P.  0.  Rogersville),  Tenn. — Bond 

Sale. — The  $40,000  4%  road-improvement  bonds  offered 
without  success  on  May  22  (V.  86,  p.  1359)  were  disposed  of 
at  par  on  Oct.  29  to  Duke  M.  Farson  of  Chicago.  Date  Aug. 
1  1908. 

Helena,  Mont.— Bond  Sale.— On  Nov.  10  the  $600,000  5% 
gold  water  bonds  described  in  V.  87,  p.  1042,  were  awarded 
to  the  American  Light  &  Water  Co.  of  Kansas  City,  Mo., 
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for  S60-±,600  (100.766)  and  interest.  A  bid  was  also  re- 
ceived from  Weil,  Roth  ct  Co.  of  Cincinnati,  ofFiring  $604,- 
500.  Maturity  on  Oct.  1  as  follow.s:  §100,000  in  each  of 
the  years  1918  and  1923  and  .?400,000  in  1928. 

Henrico  County  (P.O.  Richmond),  Va. — Bond  Election. — 
An  election  will  bo  held  Jan.  21  1909,  it  is  stated,  to  vote  on 
the  question  of  issuing  the  8300,000  road-improvement 
bonds  mentioned  in  V.   87,  p.   182. 

Hollister  School  District,  Benito  County,  Cal. — Bond 
Sale.~On  Nov.  2  the  §2,000  5'^  bonds  offered  on  that  day 
(Y.  87,  p.  1191)  were  awarded  to  the  Farmers'  &  Merchants' 
Bank  of  Hollister  at  par.  This  was  the  only  bid  received. 
Denomination  8200.  Date  Jan.  1  1909.  Interest  semi- 
annual.    Maturity    1919. 

Homellsville  School  District  No.  7  (P.  0.  Horneli),  Steuben 
County,  N.  Y. — Bonds  Voted. — A  proposition  to  issu' 
830,000  4%  school-building  and  site-purchase  bonds  was 
favorably  voted  on  Nov.  10.  Denomination  81,000.  Date 
Jan.  1  1909.  Int.  ivst  semi-annual.  Maturity  82,000  yearly 
on  Jan.  1  from  1914  to  1928  inclusive. 

Huntsville,  Ala. — Refunding  Bonds  Authorized. — -Nash- 
ville, Tcnn.,  papers  state  that  at  the  uh cting  of  the  City 
Council  on  Nov.  4  the  Mayor  was  authorized  to  fund  $25,000 
of  6%  bonds.  Ten  thousand  of  these  bonds  are  now  due  and 
the  others  mature  in  ten  years,  the  city  having  the  option  to 
take  them  up.     They  will  be  replaced  vnth  5%  bonds. 

Imperial  Valley  Union  High  School  District  (P.  O.  Im- 
perial), imperial  County,  Cal. — Bond  Election  Proposed. — 
The  School  Trustees  have  been  petitioned,  it  is  stated,  to 
hold  an  election  for  the  purpose  of  deciding  whether  or  not 
"at  least  $40,000"  school-building  bonds  shall  be  issued. 

Jackson,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  27  by  C.  E.  Griffin,  Chairman  Finance 
Committee,  for  §125.000  5%  coupon  refunding  railroad-aid 
bonds.  Authority  Chapter  564,  Acts  of  the  Legislature  of 
1907.  Denomination  §1,000.  Date  Jan.  1  1909.  Interest 
semi-annuallv  at  the  Second  National  Bank  in  Jackson . 
Maturity  Jan.  1  1929.  Certified  check  for  $1,000,  payable 
to  the  Maj^or  and  Aldermen,  is  required.  Official  circular 
states  that  there  has  never  been  any  default  in  the  payment 
of  principal  or  interest.     Bonds  are  exempt  from  taxation. 

Kutztown,  Berks  County,  Pa. — Bonds  Not  to  be  Offered 
at  Present. — -We  are  informed  that  no  steps  will  be  takc:n 
in  regard  to  issuing  the  $7,000  4%  borough  and  fire-hall 
bonds  voted  on  Sept.  5  (V.  87,  p.  891)  before  next  spring. 

Lewis  Greek  School  District,  Cal. — Bond  Sale. — We  have 
just  been  advised  that  on  July  27  $6,000  6%  5-16-year 
(serial)  school-building  bonds  were  awarded  to  James  H. 
Adams  &  Co.  of  Los  Angeles  at  107.30 — a  basis  of  about 
85,095%.  Denomination  $500.  Date  Aug.  1  1908.  In- 
terest annual. 

Lexington  School  District  (P.  0.  Lexington),  Ky. — Bonds 
Awarded  in  Part. — Of  the  §75,000  4%  30-year  school-building 
bonds  advertised  to  be  sold  on  Aug.  6,  $55,000  were  awarded 
on  Nov.  12,  according  to  reports,  to  a  Cincinnati  client  of  the 
Security  Savings  Bank  &  Trust  Co.  at  par  and  $981  65  ac- 
crued int.  rest.  It  is  further  stated  that  the  remaining 
820,000  bonds  of  this  issue  will  not  be  disposed  of  until  the 
money  is  needed.  See  V.  87,  p.  182,  for  a  description  of 
these  securities. 

Lockhart,  Tex. — Description  of  Bonds. — The  City's  Secre- 
tary advises  us  that  the  $25,000  5%  40-year  jail  bonds 
awarded  Oct.  17  to  H.  N.  Swain  of  Dallas  at  101.20  (V.  87, 
p.  1192)  are  in  denomination  of  $500  each,  and  that  the 
interest  on  the  same  is  payable  in  January  and  July. 

Lockridge  Independent  School  District  (P.  0.  Lockridge), 
Iowa. — Bonds  Voted. — The  election  held  Oct.  24  resulted 
in  favor  of  the  question  of  issiiing  the  $3,000  10-year  school- 
house  bonds  at  not  exceeding  6%  interest,  mentioned  in 
V.  87,  p.  1042.  We  are  advised,  however,  that  these  bonds 
will  not  be'  placed  on  the  market  until  about  May  1  1909, 

Logan  County  (P.  0.  Belief  on  taine),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  Nov.  25  by  W.  S. 
Jones,  County  Auditor,  for  $19,000  4>^%  ditch  bonds. 
Authority  Sections  4481  and  4482,  Revised  Statutes,  and 
laws  amendatory  and  supplementary  thereto.  Denomina- 
tion 8500.  Date  Nov.  25  1908.  Interest  Jan.  1  and  July  1 
at  the  County  Treasurer's  office.  Maturity  $1,500  each  six 
months  from  July  1  1909  to  Jan.  1  1914  inclusive,  $2,000  on 
July  1  1914  and  $2,000  on  Jan.  1  1915.  A  cash  deposit  of 
8250,  made  payable  to  the  County  Treasurer,  is  required. 
Delivery  on  or  before  Nov.  28  1908.  Official  circular  states 
there  has  never  been  any  default  in  the  payment  of  principal 
or  interest. 

Long  Beach,  Los  Angeles  County,  Cal. — Bond  Election. — 
An  election  will  be  held  Dec.  15  to  vote  on  the  question  of 
issuing  bonds  for  a  municipal  water  plant. 

Los  Angeles  County  (P.  0.  Los  Angeles),  Cal. — Bond 
Offering  Again  Postponed. — In  r,  gard  to  the  $3,500,000 
4M%  6-40-year  (serial)  gold  highway  bonds  which  were 
to  have  been  oflfered  on  Nov.  9  (V.  87,  p.  125G),  the  "Los 
Angeles  Times"  of  Nov.  10  states  that  "pending  Judge 
Bordwell's  decision  in  the  injunction  suits  brought  to  re- 
•strain  th(!  Supervisors  from  taking  action  on  the  sale  of 
the  good-roads  bonds,  the  Board  yesterday  morning  passed 


a  resolution  continuing  until  Nov.  23,  at  2  o'clock,  the  time 
for  receiving  bids." 

Lula,  Hall  County,  Ga. — Bonds  Voted. — The  issuance  of 
$5,000  school-building  bonds  maturing  part-j^early  from 
one  to  twelve  years  inclusive,  has  been  authorized  by  a  vote 
of  23  to  6. 

Mansfield    School    District    (P.    O.    Mansfield),    Ohio.— 

Bond  Offering. — ^Proposals  will  be  received  until  12  m.  Nov. 
24  by  the  Board  of  Education  at  the  office  of  J.  E.  Nelson, 
Clerk,  for  817,500  43/2%  coupon  bonds.  Authority  Section 
3994,  Revised  Statutes.  Denomination  $1,000,  except  one 
bond  of  8500.  Date  day  of  sale.  Interest  March  15  and 
Sept.  15.  Maturity  $500  on  March  15  1920  and  $1,000  each 
six  months  from  March  15  1920  to  March  15  1928  inclusive. 
Bonds  are  tax-exempt.  Bid  must  be  uncondicional  and  be 
made  on  a  blank  form  furnished  by  the  Board  of  Education. 
Certified  check  for  10%  of  bonds  bid  for,  drawn  on  a  Mans- 
field Bank  and  made  payable  to  the  Clerk  Board  of  Education 
is  required.  Bonds  to  be  delivered  within  six  days  from  the 
time  of  award.  Official  circular  states  there  is  no  litigation 
pending  or  threatened  against  the  Board  of  Education;  also 
that  there  has  never  been  any  default  in  the  payment  of 
obligations. 

Marion  County  (P.  O.  Marion),  Ohio. ^Bond  Sales. — On 
Oct.  31  an  issue  of  $11,200  5%  6^-year  (average)  Pleasant 
Hill  Free  Turnpike  road  bonds  was  disposed  of  to  Hoehler 
&  Cummings  of  Toledo.  Date  Nov.  1  1908.  Interest  March 
and  September. 

On  Oct.  31  the  La  Rue  Bank  Co.  of  La  Rue  was  awarded 
$3,800  5%  15-year  Linwood  Free  Turnpike  bonds  for  $3,970 
— the  price  thus  being  104.473.  Denominations  $90,  $100, 
$105,  8110,  $115,  $120,  $125,  $130,  §140,  $150,  $155, 
$160,  $170  and  $180.  Date  Oct.  1  1908.  Interest  March 
and  September. 

On  Nov.  14  the  $8,000  4J^%  coupon  refunding  turnpike 

bonds  described  in   V.   87,   p.    1315,   were   awarded  to  the 

Davies  &  Bertram  Co.  of  Cincinnati  at  101.937  and  accrued 

interest.     Following  are  the  bids: 

Davies  &  Bertram  Co.,  Cin.$8,155  00  lAlb.  Kleybolte  &  Co.,  Cin.$8,100  00 
Barto,  Scott  &Co.,  Columb.8,121 ,50  IHayden,  Miller  &  Co.,  Clev,  8,092  50 

W.  fi.  Hekniss,  Marlon 8,111  00  |Cent.    Tr.    &    Safe    Deposit 

First  National  Banli,  Cleve-  |     Co.,  Cincinnati 8,084  80 

land 8,104  00  IHoehler  &  Cumminffs,  Tol-  8,057  50 

Massac  County  (P.  O.  Metropolis),  111. — Bonds  Defeated. — 
The  question  of  issuing  the  $50,000  bonds  mentioned  in 
V.  87,  p.  1042,  was  defeated  at  the  election  held  Nov.  3. 

Medina,  Orleans  County,  N.  Y. — Bond  Sale. — On  Nov.  13 
the  $30,000  4-18-year  (serial)  registered  village-hall-con- 
struction bonds  described  in  V.  87,  p.  1256,  were  sold  to  the 
Rochester  Savings  Bank  of  Rochester  as  4.15s.  The  other 
bidders  were  as  follows: 

N.W. Harris  &  Co.,  N.Y.aS.IO.OS?  00  |Ed. Seymour &Co.  ,N.y.-6$30, 059  00 
N.W.Halsey  &  Co.,  N.Y.  a30,035  10  lO'Connor&Kahler,  N.  Y.  (-30,425  00 
W.J.Hayes  &  .Sons,Cleve_  a30,021  00  IFarson,  Son  &  Co.,  N.  Y-  f30,776  70 
Erie  Co,  Sav.  Bk..  Buff.-  a30, 020  00  lOtls  &  Hough,  Cleve-../    c30,008  00 

I  1  d31,050  00 


o  For  4.25s.     6  For  4.40s.     c  For  4.50s.      d  For  5s. 

The  above  bidders  also  offered  accrued  interest  in  addition 
to  their  bids.  A  bid  for  4.20s  Avas  also  received  from  the 
Union  Bank  of  Medina,  while  Edmund  Seymour  &  Co.  of 
New  York  City  also  made  an  offer  for  43/^s.  Bonds  are  dated 
July  15  1908. 

Memphis,  Tenn. — Bonds  Authorized. — -On  Nov.  14  the 
lower  board  of  the  Legislative  Council  passed  the  ordinance 
providing  for  the  issuance  of  the  $1,009,500  4%  coupon 
(with  privilege  of  registration)  bonds,  a  description  of  which 
was  given  in  V.  87,  p.  1256.  As  already  explained  by  us, 
these  bonds  will  be  issued  to  refund  a  like  amount  of  securi- 
ties of  the  Artesian  Water  Co.  which  were  assumed  by  the 
C'ty  when  the  plant  was  purchased.  , 

Miamisburg,  Montgomery  County,  Ohio. — Bond  Sale. — 
On  Nov.  14  the  $6,080  Linden  Avenue  and  the  $16,000 
Central  Avenue  4%>  1-10-year  (serial)  coupon  improvement 
assessment  bonds  described  in  V.  87,  p.  1256,  were  awarded 
to  the  First  National  Bank  of  this  city  at  par  and  accrued 
interest.  A  bid  at  par  was  also  received  from  Albert  Kley- 
bolte &  Co.  of  Cincinnati. 

Minneapolis,  Minn. — Bonds  Authorized. — Ordinances  pro- 
viding for  the  is.suance  of  $250,000  trunk-line-sewer-construc- 
tion and  §50,000  fire-engine-house  bonds  were  passed  by  the 
City  Council  on  Nov.  13.  These  securities  are  in  addition  to 
the  $116,200  voting-machines  and  $50,000  fire-engine-house 
boncls  recently  authorized  (V.  87,  p.  1257)  by  the  City 
Council. 

Bonds  Defeated. — 'Papers  state  that  the  election  held  Nov.  3 
resulted  in  the  defeat  of  a  proposition  to  issue  $500,000  bonds 
for  the  construction  of  a  municipal  electric  plant. 

Mt,  Vernon  , Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  S  p.  m.  Dec.  1  by  the  City 
Council  for  $40,000  4)^%  sewerage-disposal-works  bonds. 
Denomination  §1,000.  Date  Dec.  1  1908.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  $20,- 
000  on  Dec.  1  in  each  of  the  years  1948  and  1949.  Certi- 
fied check  for  $1,000  is  required.  Bonds  will  be  certified 
to  as  to  their  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.  of  New  York  City,  and  their  legality  approved 
by  Caldwell  &  Reed,  New  York  City,  a  copy  of  which  opinion 
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will  be  delivered  to  purchaser.  Bonds  will  be  delivered 
on  Dec.  8  1908.  A.  W.  Reynolds  is  City  Clerk.  Bid  to 
be  made  on  form  furnished  by  the  city.  Accrued  interest 
to  be  paid  by  purchaser.  Securities  are  exempt  from 
taxation. 

Monroe,  Green  County,  Wis. — Bond  Sale. — On  Nov.  17 
the  $20,000  5%  coupon  street,  sewer  and  water-works- 
improvement  bonds  described  in  V.  87,  p.  1257,  were  sold  to 
Devitt,  Tremble  &  Co.  of  Chicago  at  106.45.  A  list  of  the 
bidders  follows: 

Devitt,  Tremble<ScCo..Chl. §21, 290  00  ILawrence  Baraum  &  Co., 
MacDonald,  McCoy  &  Co..  I     New  York $21,064  00 

Chicago    21,236  00  |FlrstNat.Bk..Monroe.Wls.  21.050  00 

Mercantile  Tr.Co.. St. Louis  21,222  60  |  Trow  bridge   &  NIver  Co., 

Harris    Trust    &    Savings  I     Chicago    21,017  00 

►    Bank,  Chicago 21,214  00  |H.  T.  Holtz  &  Co.,  Chic.   21.016  00 

Farson,  Son  &  Co.,  Chic,  21,213  50  IThos.  J.  Bolger  Co..  Chic.   21,012  00 

E. H. Rollins  &  Sons,  Chic.  21,176  00  IN.W.Halsey  &  Co.,  Chic.   20,978  00 

Merchants'  Loan  &  Trust  IWoodln,  McNeai  &  Moore, 

Co..  Chicago 21,116  00  1      Chicago    20,956  00 

Mason.  Lewis  &  Co., Chic.  21,110  00|Well.  Roth  &  Co..  CIncln.   20,900  00 

Minnesota   Loan    &  Trust  iSeasongood  &  Mayer,  Cln.   20,863  20 

Co.,   Minneapolis 21 ,100  00  IRudolph     Kleybolte    Co., 

John  Nuveen  &  Co.,  Chic.   21,095  501     Inc.,  Cincinnati 20,666  66 

First     Trust     &     Savings  iCommerclal  Savings  Bank, 

Bank,  Chicago 21,082  001     Monroe,  Wis 20,175  00 

Maturity  $1,000  yearly  on  Jan.  1  from  1910  to  1927  in- 
clusive and  $2,000  on  Jan.  1  1928. 

Newark,  N.  J. — Bonds  Proposed. — 'The  Board  of  Works 
proposes  to  petition  the  Common  Council  to  authorize  the 
issuance  of  $100,000  water-system-improvement  bonds. 

New  York  City. — Suit  to  Enjoin  City  Bond  Sale. — Justice 
Seabury  of  tlie  Supreme  Court  yesterday  reserved  decision 
on  the  application  of  David  Meyer,  a  taxpayer,  for  an  in- 
junction to  restrain  the  sale  of  $12,500,000  city  bonds 
advertised  for  Monday.  The  plaintiff  claimed  that  the  city 
had  exliausted  its  borrowing  capacity  but  Corporation 
Coimsel  Pendleton  submitted  figures  to  show  that  there  is 
a  margin  of  $50,000,000  at  the  present  time. 

Norfolk,  Va. — Boards  Authorized. — On  Nov.  12  the  Mayor 
app^o^ed  the  ordinance  pro\riding  for  the  issuance  of  the 
$20,000  school-building-annex  bonds  mentioned  in  V.  87, 
p.  1043. 

Northampton,  Mass. — Correction. — We  are  advised  that 

the  $25,000  borrowed  by  this  city  from  the  First  National 

Bank  of  Boston  (V.  87,  p.  1315)  was  negotiated  at  3}4% 

interest  and  not  Z}A%  discount  as  reported  in  last  week's 

■"Chronicle".     Maturity    March    11    1909. 

Ocean  View  (P.O.  Ind.Sta.  L,  San  Francisco ),Cal. — Bond 
Election. — The  Board  of  Town  Trustees  has  instructed  the 
Town  Attorney  to  prepare  a  resolution  providing  for  the 
holding  of  an  election  to  vote  on  general-improvement  bonds 
to  the  amount  of  $10,000. 

Oklahoma  City,  Okla. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  Nov.  23  by  Geo.  Hess,  City  Clerk,  for 
$10,000  detention-hospital  and  $15,000  hospital  5%  bonds. 
Date  Nov.  16  1908.  Interest  semi-annual.  Maturity 
twenty-five  years.  Certified  check  on  an  Oklahoma  bank 
or  New  York  exchange  for  5%  of  bid,  payable  to  the  City 
Clerk,  is  required. 

Orange  School  District  (P.  O.  Orange),  N.  J. — Loan 
Authorized. — The  Board  of  Education  on  Oct.  29  authorized 
the  President  and  Secretary  to  issue  a  $1,100  note  to  pur- 
chase   school   furniture . 

Orrville,  Wayne  County,  Ohio. — Bond  Election. — It  is 
stated  that  an  election  will  be  held  Dec.  14  to  vote  on  a 
proposition  to  issue  $20,000  water-works-extension  bonds. 

Oxford,  Lafayette  County,  Miss. — Bids  Rejected. — Pro- 
posals were  asked  for  until  Nov.  3  for  the  $25,000  5%  coupon 
street-improvement  bonds  voted  (V.  87,  p.  1113)  on  Oct.  8. 
All  bids  received  were  rejected.  Denomination  $500.  Date 
Dec.  1  1908.  Interest  annually  in  Oxford.  Maturity 
Dec.  1  1928.     Bonds  are  tax-exempt. 

Paducah  School  District  (P.  O.  Paducah),  Ky. — Bonds 
Defeated. — An  election  held  Nov.  3  to  vote  on  the  question 
of  issuing  the  $100,000  5%  school-building  and  improvement 
bonds  mentioned  in  V.  87,  p.  1257  resulted  in  the  defeat  of 
that   propo.sition. 

Pascagoula,  Jackson  County,  Miss. — Bonds  Voted. — It 
is  reported  that  an  election  held  recently  resulted  in  a  vote 
of  206  to  11  in  favor  of  the  issuance  of  water-works  system 
bonds. 

Passaic,  N.  J. — Bond  Sale. — Negotiations  have  been  com- 
pleted for  the  sale  of  $90,000  bonds. 

Pittsfield,  Berkshire  County,  Mass. — Bond  Sale. — On  Nov. 
19  the  $100,000  4%  coupon  (with  privilege  of  registration) 
refunding  water  bonds  mentioned  in  V.  87,  p.  832,  were 
awarded  to  Wm.  A.  Read  &  Co.  of  New  York  City  at  104.819 
and  accrued  interest.     The  bids  were  as  follows: 

Wm.  A  Read  &  Co.,  N.  Y... 104. 819  IMoffat  &  White,  New  York. .104. 357 
Perry,  Coffin  &  Burr,  Boston  104.747  IJackson  &  Curtis,  Boston. ..104. 31 
Kountze  Bros.,  New  York.. 104. 71    IBIodget,  Merritt  &  Co.,  Bost.104.287 

R.  L.  Day  &  Co.,  Boston 104.649  ICrocker  &  Fisher.  Boston--.104.237 

Blake  Bros.  &  Co.,  Boston. .104.646  IMerrlll,  Oldham  &Co.,  Bost-104.229 

E.  H.  Rollins  &  Son,  Boston. 104. 610  lEstabrook  &  Co.,  Boston 104.16 

A.  B.  Leach  &  Co..  N.  Y 104.58    lAdams  &  Co.,  Boston 104.13 

N.  W.  Harris  &  Co.,  Boston-104.579   Wm.  Edmunds  &  Co..  Bost--104.09 
Whlcher,    Young    &   Conant,  IH.  W.  Poor  &  Co.,  Boston..  104. 08 

l»  Boston 104.57    |E.  M.  Farnsworth  &  Co.,Bos.l04.04 

0.  E.  Denlson  &  Co.,  Boston.  104. 511  (Parkinson  &  Burr,  Boston.--104.03 
Pfaelzer  &  Co.,  Boston 104.39    [American  Banking  Co 102.813 

Denomination  $1,000.  Date  Nov.  1  1908.  Interest  semi- 
annually at  the  City  Trust  Co.  in  Boston.  Maturity  $5,000 
yearly  on  Nov.  1  from  1913  to  1922  inclusive. 


Philadelphia,  Pa..— Certificate  Sale.— Tha  $3,500,000  4% 
30-year  registered  or  coupon  certificates  for  various  munici- 
pal purposes  described  in  V.  87,  p.  1114,  were  sold  on  Nov. 
18  to  Wm.  A.  Read  &  Co.  of  New  York  City  at  103.533  and 
accrued  interest — a  basis  of  about  3.802%.  The  bids^were 
as  follows: 


Wm.  A.  Read  &  Co., 

New  York (for  all)..  103. 533 

1  $200,000.-103.740 

1     200,000.-103.560 

Robert     Gendlnning]     200,000.-103.380 

&Co.,  Phila I-    200,000.-103.20 

100,000.-103.02 

J     100,000.-102.84 

1     500,000.-103.44 

I     500,000.-103.13 

Abraham     White,      |     500,000..  103.04 

trustee.  New  York ^    600, 000..  103.02 

I     500,000. .102.97 

500,000. .102. 87 

J     500,000..  102.53 

100,000.. 103. 398 

100,000..  103.329 


100,000.-102.75 

100,000.-102.625 

100,000.-102.50 


Harvey   Flsk    <fe    Sons 

and  A.  B.  Leach  & 

Co.,N.Y.&Phila.(all  or  part)-. 103. 199 
f  $100,000.-103.00 
Com  Exchange  Na-j     100.000.-102.875 

tlonal  Bank,  PhlH 

adelphia I 

I 
Farson,    Son    i    Co. 

and     O'Connor     <fe 

Kahler,  N.  Y..  (;  U  or  none)  102.837 
Drexel     &    Co.     and 

Brown     Bros.     & 

Co.,  Phil    (all  or  none) -.102 .769 

Ed.  B.  Smith  &  Co. 

and  Kountze  Bros., 

New  York (all  or  none)  102.68 

N.  W.  Halsey  &  Co., 

New  York $1,000,000.-102.671 

Northern   Trust   Co., 

Philadelphia 250,000.-101.62 

John  Rothwell 5,000.-101 


Chas.  Harrison  Jr./ 
&   Co \ 

Redmond    &    Co., 

Philadelphia (all  or  part)-103.2723 

Newburger,  Hender- 
son &  Loeb  and 
Wm.  Salomon  & 
Co.,  New  York.. (all  or  none).  103.2113 

H.  F.  Bachman  & 
Co.,  Pblla (all  or  none). .103. 10 

The  above  bonds  are  now  being  oflfered  to  investors  by 
the  purchasers,  Wm.  A.  Read  &  Co.  See  advertisement  on 
a  preceding  page. 

Pittsburgh,  Pa. — Bond  Sale. — The  following  4%  coupon 
(with  privilege  of  registration)  bonds,  described  in  V.  87, 
p.  1316,  were  awarded  on  Nov.  16  to  the  Sinking  Fund  Com- 
mission at  par. 

$150,000  park-Improvement  bonds.     Maturity  $15,000  yearly  on  Nov    1 
from  1909  to  1918  inclusive. 

8,300  Judgment-funding  bonds.     Maturity  $2,075  on  Nov.  1  in  each  of 
the  years  1913,  1918,  1923  and  1928. 

Pleasant  Ridge  School  District  (P.  O.  Pleasant  Ridge), 
Hamilton  County,  Ohio. — Bonds  Voted. — -Local  papers  re- 
port that  the  issuance  of  $50,000  school-house  bonds  was 
authorized  by  a  vote  of  213  to  107  at  a  recent  election. 
Under  date  of  Nov.  15  the.se  papers  further  report  that  the 
bonds  will  be  placed  on  the  market  within  the  next  two 
weeks. 

Pocahontas,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Nov.  30  by  W.  W.  Brenaman,  City 
Recorder,  for  $60,000  6%  bonds  in  coupon  form.  The  pro- 
ceeds of  these  bonds  will  be  used  for  the  following  purposes: 
.$25,000,  or  as  much  thereof  as  may  be  necessary,  to  be  used 
to  pay  off  and  discharge  existing  indebtedness  of  the  town; 
$15,000  to  $20,000  thereof  for  the  improvement  of  the 
streets  and  sewers  of  the  town  and  the  remainder  thereof 
for  the  purpose  of  erecting,  improving,  heating, furnishing 
and  properly  equipping  public-school  buildings."  Author- 
ity vote  of  96  to  18  at  election  held  Oct.  8.  Denomination 
$1,000.  Date  Jan.  1  1909.  Interest  annually  on  May  1. 
Maturity  thirty  years.  Cashier's  or  certified  check  for  1% 
of  bonds  bid  for  is  required.  Bonds  are  exempt  from  town 
taxes. 

Pontiac,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8:30  p.  m.  Nov.  30  by  Joseph  H.  Thorpe,  City 
Clerk,  for  the  $10,000  5%  coupon  fire-department  bonds 
voted  (V.  87,  p.  1257)  on  Nov.  3.  Denomination  $1,000. 
Date  Jan.  1  1909.  Interest  semi-annually  at  the  American 
Savings  Bank  in  Pontiac.  Maturity  $1,000  yearly  on  Jan.  1 
from  1910  to  1919  inclusive.  Certified  check  for  $500,  pay- 
able to  Ira  E.  Dunlap,  City  Trea.surer  is  required.  Bonds 
are  tax-exempt.     Purchaser  to  furnish  blank  bonds. 

Portsmouth,  N.  H. — Bond  Sale. — On  Nov.  14  the  $50,000 
10-19-year  (serial)  refunding  and  the  $12,000  2-5-year  (ser- 
ial) sewer  coupon  bonds  described  in  V.  87,  p.  1316,  were 
awarded  to  the  Portsmouth  Savings  Bank  of  Portsmouth 
as  follows:  the  former  issue,  $25,000  as  3i^s  and  $25,000  as 
4s  at  100.325,  and  the  latter  issue  at  par  for  3J^s.  Follow- 
ing are  the  other  bids  received: 

$50,000  $12,000 

Bonds.  Bonds.  1 

E.  M.  Farnsworth  &  Co a99.57  b'J9  27 

Lee,  Hlgglnson  &  Co /  a99.418  a98.50 

16100.532  699.75'! 

N.  W.  Harris  &  Co /  a98.029  a98.029 

\6100.021  6100.021 

A.  B.  Leach  &  Co i    a95.05  

16100.12  

C.  E.  Denlson  &  Co 6102.07  6100.33 

Menlll,  Oldham  &  Co 6100.149  

Perry,  Coffin  &  Burr 6100.1068  ■ 

E.  H.  Rollins  &  Sons 6100  08  699.07 

Geo.  A.  Fernald  &  Co 6100.07  699.09 

Bond  &  Goodwin 699.51  699.06 


a  For  3}^s.     6  For  4s. 
The  above  bidders  are  all  from  Boston. 

Puyallup,  Pierce  County,  Wash. — Bonds  Defeated. — The 
question  of  issuing  $16,000  bonds  was  defeated  at  an  elec- 
tion held  Oct.  31. 

Rainier,  Ore. — Bond  Sale. — On  Nov.  5  Giebisch  &  Joplin 
were  awarded  the  $5,000  10-20-year  (optional)  coupon  water 
bonds  described  in  V.  87,  p.  1193,  at  par  for  6s. 

Redfield,  Spink  County,  S.  D. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Dec.  7  for  $18,000  sewer  bonds 
at  not  exceeding  5%  interest.  Authority  vote  of  397  to  123 
at  the  Nov.  3  election.  Maturity  twenty  years.  H.  T. 
Patch  is  City  Auditor. 

Red  Lodge,  Mont. — Bonds  Not  Yet  Sold. — Up  to  Nov.  5 
no  award  had  yet  been  made  of  the  $30,000  5%  10-20-  year 
(optional)  coupon  sewer-system-construction  bonds  offered 
without  success   (V.  87,   p.  832),  on  Aug.  27.     The  City 
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N.  W.  Halsey  &  Co.,  N.  Y 

Kountze  Bros.,  N.  Y 

Columbia  Trust  Co.,  N.  Y 
J.  D.  Everltt  &  Co.,  N.  Y. 
W.  N.  Coler  &  Co.,  N.  Y- 


Mercantile     Trust     Co.,     St. 

Louis  --- 98.25 


Clerk  -urites  us  that  these  bonds  will  probably  not  be  re- 
offered  sooner  than  next  spring. 

Richmond ,Va. — Bond  Sale. — The  Sinking  Fund  Commission 
purchased  the  S251.700  4%  34-year  coupon  or  registered  re- 
funding bonds  described  in  V.  87,  p.  1193,  on  Nov.  17  at  par. 

The  bids  received  were  as  follows: 

Sinking  Fund  Commissioners.       Par  | Branch,  Cabell    &   Co.,    Rlch- 

Estabrook  &  Co.,  New  York-.98.125|     mond 97.00 

Kountze  Bros.,  New  York.. .97. 03    IHambleton   &  Co.,   Baltimore. 96, 78 

Bonds  Proposed. — An  ordinance  providing  for  the  issuance 
of  SGO.OOO  street-improvement  bonds  has  been  referred 
to  the  Finance  Committee  for  further  action. 

Ridgway  School  District  (P.  O.  Ridgway),  Pa. — Bonds 
Voted. — -A  favorable  vote  was  polled  Nov.  3  on  the  issuance 
of  school-building  bonds.     V.  87,  p.  1193. 

Riverside,  Cal. — Bond  Election  Proposed. — Through  local 
papers  we  learn  that  it  is  proposed  to  hold  an  election  some 
time  in  October  or  November  to  determine  whether  or  not 
the  voters  are  in  favor  of  issuing  S240,000  bonds  for  improv- 
ing the  streets,  the  cit}"^  hall  and  the  parks. 

Rome,  N.  Y. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Nov.  18  for  the  $90,000  4%  0-year  water-supply 
bonds  described  in  V.  87,  p.  1316: 

100.81    IWadsworth  &  Wright,  N.  Y-100.25 
100.711  lOueida  County  Sav.  Bank_-100.2125 

100.69    lEstabrook   &  Co.,  N.   Y 100.14 

100.43    |A.  B.  Leach  &  Co.,  N.  Y 100.079 

100.29    IRome  Savings  Bank Par 

St.  Joseph,  Mo.— Bond  Sale.~On  Nov.  14  the  $400,000 
4%  10-20-ycar  (optional)  coupon  bonds  described  in  V.  87, 
p.  1316.  were  awarded  to  Lee,  Higginson  &  Co.  of  Chicago 
at  99.079. 

Following  are  the  bids: 

Lee,  Hlcrg-inson  &Co.,  Chic-.   99.079 
A.  G.  Edwards  &  Sons,  St.  L.l 
E.  H.  RoUiiLs  &  Sons,  Chic.  ^98.518 
Blake  Bros.  &  Co.,  N.  Y J 

St.  Paul,  Minn, — Bond  Sale. — -On  Nov.  18  this  city 
awarded  the  $50,000  4%  30-3^ear  coupon  (with  privilege  of 
registration)  fire-department  bonds  described  in  V.  87,  p. 
1257,  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at 
102.094— a  basis  of  about  3.882%. 

Following  are  tlie  bids: 

A.  B.  Leach  &Co.,  Chicago..  102. 02    |R.  L.  Day  &  Co.,  Boston 101.299 

Lee,  Higginson  &  Co.,  Chic. 101. 766  IMacDonald, McCoy &Co..Chlcl01. 26 
N.  W.  Halsey  &  Co..  Chicago  101.,'j2    IBlodgett,  Merritt  &  Co.,Bost.l01.157 
Crocker  &  Fisher,  Boston. ..101. 377  IFirst  Trust  &  Savings  Bank, 

Dennlson  &  Co.,  Cleveland. .101. 334  |     Chicago 101.15 

R.M.  Grant  &  Co.,  N.  Y... 101. 311  |E.  H.  Rollins  &  Sons,  ChlC-100.72 
Capital  Nat.  Bk.,  St.  Paul..l01.307  IMercantile  Tr.  Co.,  St.  Louis_100.21 

San  Francisco,  Cal. — Bonds  Voted. — The  election  held 
Nov.  12  resulted  in  favor  of  the  proposition  to  issue  the 
$600,000  41^%  water-supply  bonds  mentioned  in  V.  87,  p. 
1194.  Denomination  $1,000.  Date  Jan.  1  1909.  Interest 
semi-annual.  Maturity  $100,000  yearly  on  Jan.  1  from 
1910  to  1915  inclusive. 

Santa  Paula,  Cal.— Bond  Sale.— On  Nov.  9  $7,000  5% 
gold  coupon  improvement  bonds  were  awarded  to  the  First 
National  Bank  of  Santa  Paula  at  100.728  and  accrued  inter- 
est. These  securities  were  awarded  to  the  same  bank  on 
Sept.  14  (V.  87,  p.  833),  but  owing  to  a  defect  in  the  original 
ordinance  it  became  necessary  to  re-advertise  for  bids. 
Denomination  $500.  Date  Sept.  1  1908.  Interest  Jan.  1 
and  July  1  at  the  City  Treasurer's  office.  Maturity  $1,000 
yearly  on  Jan.  1  from  1909  to  1915  inclusive. 

Saratoga  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  3  p.  m.  Dec.  10  by  John  K.  Walbridge, 
County  Treasurer  (P.  O.  Saratoga  Springs),  for  $100,000  5% 
road  bonds.  Authority  Sub-division  6,  Section  12,  Article  2, 
County  Law.  Denomination  $1,000.  Date  Feb.  5  1909. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $20,000  yearly  on  Feb.  5  from  1914  to^l918  in- 
clusive.    Delivery  of  bonds  Feb.  5  1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Scioto  Coimty  (P.  0.  Portsmouth),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Nov. 27  by  Fred.  N. 
Tynes,  County  Auditor,  for  $40,000  4%  coupon  bridge  re- 
building and  repairing  bonds.  Authority  Sections  2834a, 
871  and  22b,  Revised  Statutes.  Denomination  $500.  Date 
Dec.  1  1908.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  $5,000  yearly  on  Dec.  1  from  1913  to 
1920  inclusive.  Bonds  are  free  from  taxation.  Cash  de- 
posit or  certified  check  for  10%  of  bid,  payable  to  the  County 
Auditor,  is  required.  This  county  has  no  debt  at  present. 
Assessed  valuation  $15,486,982. 

Seattle,  Wash, — Bonds  Defeated. — ^A  proposition  to  issue 
$400,000  garbage  bonds  submitted  to  the  voters  on  Nov.  3 
failed  to  carry. 

Shawnee  School  District  (P.  O.  Shawnee),  Okla.  Bond 
Election  Proposed. — Tliis  district  proposes  to  hold  an  election 
to  allow  the  voters  to  decide  whether  or  not  $120,000  school- 
building  bonds  shall  be  issued. 

Slidell,  La. — Bonds  Voted. — Reports  state  that  an  election 
held  Nov.  12  resulted  in  a  vote  of  56  to  15  in  favor  of  the 
issuance  of  high-school-building  bonds. 

Smith  County  (P,  O.  Tyler),  Tex.— Bond  Sale.~Thc 
$160,000  4%  10-40-year  (optional)  court-hou.sc  -construction 
bonds  offered  without  success  on  Sept.  1  and  regi.stered    b  y 


the  State  Comptroller  on  Oct.  25  (V.  87,  p.  1194)  have  been 
sold. 

South    Bethlehem,    Northampton    County,     Pa. — Bonds 

Voted. — This    borough   has    voted   to   issue    $75,000   bonds. 
Date  of  offering  not  yet  determined. 

Sparta,  Kent  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  imtil  12  m.  to-day  (Nov.  21)  by  the  Village 
Council  for  the  $20,000  5%  electric-light  bonds  voted  (V.  87, 
p.  499)  on  Aug.  6.  Denomination  $1,000.  Date  Sept.  15 
1908.  Interest  annually  at  the  Chase  National  Bank  in 
New  York  City.  Maturity  $1,000  yearly  on  Sept.  15  from 
1910  to  1929  inclusive.  Certified  check  for  $200,  payable 
to  E.  G.  Anderson,  Village  Clerk,  is  required.  Net  debt, 
this  issue.  Assessed  valuation  $580,000.  Real  value  (esti- 
mated) $1,000,000. 

Spirit  Lake  Independent  School  District  No.  63  (P.  O. 
Spirit  Lake),  Kootenai  County,  Idaho. — Bojtd  Offering. — 
Porposals  will  be  received  until  12  m.  to-day  (Oct.  21)  by 
H.  Davenport,  District  Clerk,  for  $15,000  5%  gold  coupon 
school  bonds.  Authority  election  held  August  15  1908. 
Denomination  $750.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  District  Treasurer's  office.  Maturity  20 
years,  subject  to  call  after  10  years. 

Spotsylvania  County  (P.  0.  Spotsylvania),  Va. — Bond 
Election  Postponed. — We  are  advised  that,  owing  to  injunction 
proceedings,  the  election  which  was  to  have  been  held  Nov.  17 
(V.  87,  p.  1194)  to  vote  on  the  propositions  to  issue  about 
$60,000  Courtland  Road  District  bonds  and  the  $40,000 
Chancellor  Road  District  bonds,  has  been  postponed  indefi- 
nitely. 

Springfield,  Mo. — Bond  Sale. — -We  are  informed  that 
during  the  month  of  October  this  city  disposed  of  $10,000 
bonds  issued  in  anticipation  of  the  collection  of  taxes  to 
local  investors.     Maturity  three   months. 

Stanislaus  County  (P.  0.  Modesto),  Cal. — Bonds  Defeated. 
— Both  the  proposition  to  issue  the  $45,000  bonds  to  con- 
struct a  jail  and  the  one  to  issue  $75,000  bonds  to  build  a 
bridge  (V.  87,  p.  1194)  were  defeated  on  Nov.  3.  Only  1,031 
votes  were  cast  in  favor  of  the  former  proposition,  while  1 ,154 
were  against  it,  and  the  latter  issue  received  a  vote  of  868 
"for"  to  1,333  "again,st." 

Steele  County  (P.  O.  Sherbrooke),  N.  D. — Bond  Sale. — 
On  Nov.  10  the  $15,349  coupon  Fuller's  Lake  Drain  No.  1. 
assessment  bonds,  described  in  V.  87,  p.  1257,  were  awarded 
to  Kane  &  Co.  of  Minneapolis  for  $15,370  (100.136)  for  6s. 
The  following  offers  were  received  for  7s: 
Wells  &  Dickey  Co.,  Minneap. 100.55  IS.  A.   Kean,  Chicago o  par 

a  Less  $700  for  attorney's  fees  and  expense  of  preparing  bonds. 

Maturity  Jan.  1  1914. 

Steelton,  Pa. — Bond  Sale. — Henry  &  West  of  Philadelphia 
have  purchased  $22,000  4J^%  15-year  bonds  dated  Dec.  1 
1908.     Interest  semi-annual. 

Stryker,  Williams  County,  Ohio. — Bond  Offering. — ^Pro- 
posals will  be  received  until  12  m., Nov. 27, by  M.  E.  BoUes, 
Village  Clerk,  for  $1 ,000  43/0%  coupon  tile-drain-construction 
bonds.  Authority  Section  2835  Revised  Statutes.  Denomi- 
nation $500.  Date  Nov.  1  1908.  Interest  semi-annually 
at  the  Village  Treasurer's  office.  Maturity  $500  in  1910 
and  $500  in  1911.  Certified  check  for  10%  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
cha.ser  to  pay  accrued  interest.  Delivery  within  10  days 
from  time   of  award. 

Summit,  Union  County,  N.  J. — Bond  Offering.— Fvo- 
posals  will  be  received  from  8  p.  m.  to  8:30  p.  m.  on  Dec.  1 
by  the  Common  Council  for  $70,000  4  3^2%  funding  bonds 
mentioned  in  V.  87,  p.  1194.  Denomination  $1,000.  Ma- 
turity thirty  years.  Certified  check,  payable  to  the  "City 
of  Summit"  (or  cash)  for  $.500  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Terrell,  Kaufman  County ,  Tex. — Bonds  Awarded  in  Part. — • 
Reports  .state  that  of  an  issue  of  $15,000  4%  10-40-year 
(optional)  lighting-plant  bonds,  $12,000  have  been  sold  to 
the  Commissioners'  Court  for  the  Kaufman  County  School 
Fund  at  par.  This  issue  of  $15,000  bonds  was  registered 
by  the  State  Comptroller  on  Nov.  11. 

Union  Bridge,  Carroll  County,  Md. — Bond  Sale. — The 
First  National  Bank  of  Union  Bridge  bought  $1,200  5% 
5-20-year  (optional)  fire-apparatus  bonds  on  Oct.  31  at 
108.68 — a  basis  of  about  3.113%  to  the  optional  date  and 
about  4.347%  to  full  maturity.  Denomination  $100. 
Date  Nov.  1  1908.     Interest  annual. 

Vicksburg,  Miss. — Bond  Sale. — 'Seasongood  &  Mayer  of 
Cincinnati  were  the  successful  bidders  on  Nov.  16  for  the 
$225,000  43^%  coupon  sewer  bonds,  a  description  of  which 
was  given  in  V.  87,  p.  1195.  The  price  paid  was  $226,283, 
or  100.57.  Maturity  on  Dec.  1  as  follows:  $500  yearly 
from  1909  to  1927  inclusive  and  $215,500  in  1928. 

Watertown  School  District  (P.  O.  Watertown),  S.  D. — • 
Bonds  to  Be  Offered  Shortly. — We  are  advised  that  it  is  ex- 
pected that  the  $65,000  school-building  bonds  voted  on 
Jvme  30  (V.  87,  p.  121)  will  soon  be  placed  on  the  market. 

V/averly,  mmn.—Bond  <Saie.— This  village  sold  $4,000  5% 
7-10-year  (serial)  refunding  bonds  on  Oct.  29.  The  Union 
Investment  Co.  of  MinneapoHs  was  the  successful  bidder' 
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paying  100.675.     Denomination  $1,000.     Date  July  1  1908. 
Jntoi'i'tit  senii-annunl . 

Waynesville,  Haywood  County,  No.  Caro. — Bond  Sale. — 
The  $25,000  5%  30-year  watcr-works-improveraent  bonds 
proposals  for  which  were  asked  until  Oct.  G  (V.  87,  p.  835) 
were  bought  on  Oct.  20  by  A.  J.  Hood  &  Co.  of  Detroit  at 
par.      Denomination   $1,000.      Date    Sept.    1    1908. 

Westchester  County  (P.  O.  White  Plains),  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  2p.m.  Dec.  2  by 
Joseph  B.  See,  County  Treasurer,  for  $240,000  43^%  regis- 
tered court-house  bonds.  Denomination  $5,000.  Interest 
from  Nov.  1  1908,  payable  semi-annually.  Maturity  $10,000 
yearly  on  Nov.  1  from  1914  to  1937  inclusive.  Certified 
check  on  a  State  or  national  bank  or  trust  company  for  5% 
of  the  bonds  bid  for  is  required.  Bonds  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City. 

The  official  notice  of  this  bond  offering  will  appear  among 
the  advertisements  m  this  department  next  week. 

Western  Clay  Drainage  District,  Ark. — Bonds  Not  Sold. — • 
Bond  Uffering. — -No  satisfactory  offers  were  received  on 
Nov.  13  for  the  $90,000  bonds  at  not  exceeding  6%  interest, 
described  in  V.  87,  p.  1195.  Proposals  for  these  securities 
will  be  received  at  any  time.  Chas.  W.  Jones  (P.  O.  Corn- 
ing) is  District  Secretarv. 

West  New  York  (P.  6.  Station  3,  Weehawken),  Hudson 
County,  N.  3.— Bond  Sale.— On  Nov.  5  the  $200,000  5% 
30-year  coupon  or  registered  funding  bonds  offered  on  Aug. 
6  (V.  87,  p.  122),  were  disposed  of  at  par  and  accrued  interest 
to  the  Hudson  Trust  Co.  of  Hobokcn. 

West  Seneca,  Erie  Coiinty,  N.  Y. — Stony  Point  Fire  Dis- 
trict No.  1. — Bond  Offering. — Proposals  will  be  received  until 
Dec.  1  by  Hugh  E.  Donowick,  Secretary  Board  of  Fire  Com- 
missioners, for  $30,000  Stony  Point  Fire  District  No.  1  bonds. 
Denomination  $1,000.  Date  Dec.  1  1908.  Interest  (rate 
not  to  exceed  6%)  payable  semi-annually  at  place  designated 


by  purchaser.  Maturity  $3,000  yearly  on  Dec.  1  from  1909 
to  1918  inclusive.  Total  debt,  this  issue.  Assessed  valua- 
tion,  $4,000,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wilcox  School  District  No.  62  (P.  O.  Wilcox),  Kearney 
County,  Neb.  —  Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  24,  by  Ira  M.  Rhodes,  District  Secretary, 
for  $9,973  6%  building  bonds.  Denomination  $1,000, 
except  one  bond  for  $973.  Date  Jan.  1  1909.  Interest 
semi-annually  at  the  First  National  Bank  of  Lincoln.  Ma- 
turity Jan.  1  1929.  Certified  check  on  a  local  bank  for  10% 
of  bid,  payable  to  J.  A.  Burford,  District  Treasurer,  is 
required, 

Youngstown  School  District  (P.O.  Youngstown),  Ohio.^ 
Bond  S(de. — -On  Nov.  IG  the  following  43^2%  coupon  bonds 
described  in  V.  87,  p.  119G,  were  bought  by  the  Fifth-Third 
National  Bank  of  Cincinnati  for  $G0,511  (108.053):  $1G,000 
due  Sept.  1  1925,  $20,000  due  Sept.  1  1926  and  $20,000  due 
Sept.   1   1927. 


Canada,  its  Provinces  and  Municipalities. 

Berlin,  Ont. — Debenture  Election. — A  vote  will  be  taken 
on  Jan. 4  on  the  question  of  issuing  $11,000  5%  fire-station, 
debentures  maturing  part  yearly  for  20  years. 

Boundary  Creek  School  District,  Alberta. — Debenture  Sale. 
— This  district  recently  sold  $1,000  debentures  to  J.  Addison 
Reid  of  Regina. 

Brantford,  Ont. — Debenture  Election  Proposed. — -There  is 
talk  of  holding  an  election  in  Jan.  1909  to  vote  on  a  proposi- 
tion to  issue  $100,000  Collegiate  Institute  building  deben- 
tures. 

Buena  Vista  School  District  No.  1837  (P.  O.  Monvel), 
Alberta. — Debenture  Offering. — Proposals  were  asked  for 
up  to  and  including  yesterday  (Nov.  20)  by  W.  E.  Lee, 
District  Secretary-Treasurer,  for  $1,000  7%  coupon  school- 
building  and  furnishing  debentures.  Denomination  $100. 
Interest  annually  in  Stettler  at  either  the  Merchants'  Bank 
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$15,000 
CITY  OF  PLAINFIELD,  N.  J. 

FIRE  HOUSE  BONDS. 


Pursuant  to  resolutions  adopted  by  the  Com- 
mon Council  of  the  City  of  PlalnBeld,  N.  J.,  at  a 
meeting  thereof  held  November  9th,  1908,  and 
duly  approved  by  the  Mayor,  notice  is  hereby 
given  that  on  FRIDAY,  THE  TWENTY- 
SEVENTH  DAY  OF  NOVEMBER,  1908,  AT 
EIGHT  O'CLOCK  P.  M..  at  the  Council  Chamber, 
No.  149  North  Avenue.  Plainfleld,  N.  J.,  the 
Common  Council  of  said  city  will  receive  and 
open  sealed  proposals  for  the  purchase  of  fifteen 
thousand  dollars  ($15,000)  of  Fire  House  Bonds 
called  for  by  said  resolutions. 

The  Fire  House  Bonds  referred  to  are  coupon 
bonds  In  the  denomination  of  five  hundred  dollars 
($500)  each,  and  will  bear  date  the  first  day  of 
December,  one  thousand  nlne'hundred  and  eight, 
and  be  payable  December  1st,  1918,  and  will 
bear  Interest  at  the  rate  of  four  and  one-half  per 
centum  (4"^%)  per  annum,  payable  semi-annu- 
ally. Principal  and  interest  will  be  payable  In 
gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  at  the  office  of 
the  City  Treasurer  in  said  city.  The  forms  of 
both  bonds  and  coupons  are  on  file  In  the  office  of 
the  City  Clerk,  and  there  open  to  inspection  by 
bidders.  The  bonds  will  be  delivered  to  the  pur- 
chaser at  the  office  of  the  City  Treasurer  of  the 
City  of  Plainfield,  N.  J., or,  at  the  option  of  the 
purchaser  on  written  notice  to  the  City  Clerk,  at 
the  office  of  the  ColumbiaTrust  Companyin  the 
City  of  New  York,  on  Dec.  1st,  1908,  at  eleven 
o'clock  a.  m.,  unless  a  subsequent  date  shall  be 
mutually  agreed  upon  between  the  purchsaer 
and  the  City  Treasurer. 

A  certified  check  for  two  per  centum  (2%)  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  City  of  Plainfleld,  N.  J.,  must 
accompany  each  bid.  All  such  checks,  except  the 
checks  of  the  party  or  parties  whose  bids  shall  be 
accepted,  wlU  be  promptly  returned  by  the  City 


Treasurer.  If  all  bids  are  rejected,  all  checks 
will  be  returned.  All  proposals  for  bids  must  be 
submitted  on  the  forms  of  proposal  especially 
prepared  for  that  purpose,  copies  of  which  may 
be  obtained  from  the  City  Clerk  or  from  the 
Columbia  Trust  Company  in  the  City  of  New 
York. 

The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  genuineness  by  the 
Columbia  Trust  Coriipany  of  New  York. 

Each  proposal,  together  with  the  certified  check 
accompanying  the  same,  shall  be  enclosed  In  a 
sealed  envelope  endorsed  "Proposals  for  Fire 
House  Bonds,"  and  addressed  "The  Common 
Council-  of  the  City  of  Plainfleld,  N.  J.,"  and 
delivered  to  the  Common  Council  at  the  time  and 
place  specified  In  this  advertisement. 

No  bid  for  less  than  par  and  accrued  Interest 
will  be  accepted. 

The  right  to  reject  any  or  all  bids  Is  expressly 
reserved  by  the  Common  Council,  together  with 
that  of  waiving  any  Informalities  or  defects. 

At  the  time  and  place  appointed,  to  wit,  Friday, 
the  twenty-seventh  day  of  November,  1008,  at 
eight  o'clock  p.  m.,  at  the  Council  Chamber, 
No.  149  North  Avenue,  Plainfield,  N.  J.,  the 
Common  Council  will  immediately  proceed  to 
unseal  the  bids  or  sealed  proposals,  and  publicly 
announce  the  contents  In  the  presence  of  the 
parties  bidding,  or  their  agents,  provided  said 
parties  or  agents  choose  to  be  then  and  there 
present,  and  also  make  proper  record  of  the 
prices  and  terms  upon  the  minutes  of  the  Com- 
mon Council. 

Dated  Nov.  9,  1908. 

By  order  of  the  Common  Council, 

JAMES  T.  MacMURRAY, 

City  Clerk. 

WILLIAM  F.   ARNOLD, 

City  Treasurer. 


NEW  LOANS. 


Eatabllahed  1883. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnildlng,  Chicago 

CITY    COUNTY  RONH^^ 

ANDTOWNSHIP      "^■^'^■■^vg' 


MacDonald,  McCoy  &  Co., 

HUNICIPAL    AMD    CORPORATIOM 

BONDS. 

i8z  La  Satle  Street,    Chicagc 


BLACKSTAFF    &   CO. 

INVESTMENTS 

1332  Walnut  Stree* 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 

MUNiCtPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONGOOD  &  MAYEE, 

mercantile  Library  Bnlldlng; 

CINCINNATI. 


S492,500 
City  of  Charlestcn,  S  C. 

4%  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
until  12  o'clock  noon  Tuesday,  December  1,  1908, 
for  $492,500,  or  any  part  thereof,  of  the  City  of 
Charleston  Bonds,  dated  July  1,  1908,  and  pay- 
able 30  years  after  date,  with  interest  thereon 
at  the  rate  of  4  per  cent  per  annum,  payable  semi- 
annually on  the  1st  dav  of  January  and  July  in 
each  year,  the  Coupon  aue  Jan.  1  to  be  detached 
Said  bond  to  be  issued  under  the  authority  of  an 
Act  of  the  General  Assembly  entitled,  "An  Act 
to  Authorize  the  City  Council  of  Charleston,  S.C., 
to  Issue  Coupon  Bonds  at  a  Rate  of  Interest  not 
Exceeding  4  Per  Cent  Per  Annum,  for  the  Purpose 
of  Taiiing  Up  or  Exchanging  the  4  Per  Cent  Coupon 
Bonds  of  said  City  Maturing  on  January  1  and 
July  1,  1909,"  approved  on  the  13th  day  of  Feb- 
ruary,   1907. 

And  of  an  Ordinance  of  the  City  of  Charleston 
"To  Provide  for  Issuing  Coupon  Bonds,  with 
Interest  at  the  Rate  of  4  Per  Cent  Per  Annum, 
for  the  Purpose  of  Tal^  ng  \]\i  or  E.-^changing  the 
4  Per  Cent  Couoon  Bonds  Maturing  on  January 
1   and  July   1,   i909." 

Successful  bidders  to  deposit  with  the  under- 
signed within  24  hours  after  notilication  an  amount 
equal  to  5  per  cent  of  such  succissful  bid,  and  to 
pay  for  and  receive  said  Bonds  on  or  before  the 
23d  December,  19' 8.  Any  successful  bidder 
failing  to  maite  such  5  per  cent  dejjosit  shall  be 
dropped  and  the  next  lilghest  bidder  to  take  his 
place.  City  4  per  cent  Bonds  maturing  January 
1,  1909,  will  be  accepted  at  their  face  value  In 
payment  of  any  accepted  bid. 

The  right  to  reject  any  or  all  bids  is  reserved. 
J.   O.   LEA,   City  Treasurer.^ 

All  bids  to  be  marked  "Bids  on  Bonds."     ^ 

S3O,0OO 
West  Seneca,  Erie  Co.,  N.  Y. 

Stony  Point  Fire  District 
BONDS 

Proposals  will  be  received  until  TUESDAY, 
DECEMBER  1ST,  by  Hugh  R.  Donowick, 
Secretary  of  Board  of  Fire  Commissioners,  for  the 
sale  of  Thirty  Thousand  Dollars  of  Stony  Point 
Fire  District  bonds.  Denomination  $1,000. 
Date  December  1st,  1908.  Interest  not  to 
exceed  6%,  payable  semi-annually  at  placcideslg- 
naled  by  purchaser.  Due  $3,000  annually ,tcom- 
mencing-  December  1st,  1909.  Asssessed  valua- 
tion $4,000,000.  No  other  debt.  Private  sale. 
HUGH    E.   DONOWICK,  Secretary. 

WEBB    &   CO,, 

INVESTMENT    SECURITIES. 
74  BROADWAY.  NEW  YORK 
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or  the  Traders'  Bank.  Maturity  $100  yearly.  Certified 
check  for  $100,  payable  to  the  District  Secretin ry -Treasurer, 
is  required.  This  district  has  no  debt  at  present.  Assessed 
valuation  for  1908  $100,000. 

Calgary,  Alberta. — Debentures  Voted. — The  propositions 
to  issue  43^%  20-year  debentures  dated  Dec.  1  1908,  for  the 
following  purposes,  carried  at  the  election  held  Nov.  10 
(V.  8T,  p.  1259):  $78,000  for  water-works,  $35,000  for 
paving  subways  and  §32,000  for  paving  streets.  The  vote 
was  156  to  10.  The  debentures,  we  are  advised,  wU  be 
placed  on  the  market  some  time  in  December. 

Dundas,  Ont. — Debenture  Sale. — The  Ontario  Securities 
Co.  of  Toronto  was  the  successful  bidder  on  Nov.  2  for  the 
$20,000  5%  gold  coupon  liigh-school-building  debentures 
described  in  V.  87,  p.  1196.  The  price  paid  was  102.785. 
Maturity  part  yearly  on  July  1  from  1909  to  1928 inclusive. 
W  East  Toronto,  Ont. — Debenture  Sale. — The  $5,055  5% 
30-year  school  debentures  offered  on  Nov.  9  (V.  87,  p.  1259) 
were  awarded  to  Wm.  C.  Brent  of  Toronto  at  113.333  and 
accrued  interest.     Following  are  the  bids: 

Wm.  C.  Brent.  Toronto. 55,729  lOntarlo  Secur.  Corp..  Toron. .$5,617 

G    A.  Stlmson  &  Co..  Toronto.    5.698  I.Aemlllus  Jarvls  &  Co.,  Tor 5,527 

Dominion  Sec.  Corp.,  Ltd. .Tor  5.639  |Wm.  A.  MacKenzle  &  Co., Tor.  5.471 
Wood.  Gundy  &,  Co..  Toronto.   5,635  | 

Annexation. — On  Dec.  15  this  town  will  be  annexed  to  the 
City  of  Toronto. 

East  Wawanosh  Township  (P.  0.  Belgrave),  Ont. — Bids. 

— The  $2,500  5}^%  1-20-year  drainage  debentures  awarded 

on  Oct.  29  to  the   Dominion  Securities  Corporation,  Ltd., 

of  Toronto  at  105.04  (V.  87,  p.  1259)  attracted  the  following 

list  of  bids: 

Dominion     Securities     Corp.,  |W.     A.     MacKenzle     &    Co., 

►  Ltd..  Toronto $2,626       Toronto $2,543 

Dominion  Bank 2,600  Ontario    Securities   Company, 

Wood,  Gundy  &  Co..  Toronto.  2,600       Toronto .' 2,507 

A.  E.Ames  &  Co.,  Toronto -.   2,568  Hanson  Bros.,  Montreal 2,500 

Finch,  Ont. — Debenture  Sale. — Wm.  C.  Brent  of  Toronto 
has  bought  $4,718  5]4%  water-works  debentures  maturing 
part  j^early  for  twenty  years. 

Foam  Lake  School  District,  Sask. — Debenture  Sale. — An 
issue  of  $1,200  debentures  has  been  sold^toJ.  Addison  Reid 
of  Regina. 


Greenwood  School  District,  Sask. — Debenture  Sale. — J. 
Addison  Reid  recently  purchased  $1,400  debentures  of  this 
district. 

Humboldt,  Sask.— Debenture  Sale.~The  $7,500  6^ 
water-supply  and  fire-protection  debentures  mentioned  im 
V.  87,  p.  1196,  have  been  disposed  of  to  Wm.  C.  Brent  of 
Toronto.     Maturity  part  yearly  for  twenty  years. 

Kemptville,  Ont.— Z)e6eniure  Sale.— The  $6,000  5%  cou- 
pon school  debentures  advertised  to  be  sold  on  Oct.  31 
have  been  awarded  to  Osborne  &  Francis  of  Toronto  for 
$6,129  05  (102.15)  and  accrued  interest.  Debentures  ma- 
ture part  yearly  on  Dec.  31  from  1909  to  1928  inclusive  and 
are  described  in  V.  87,  p.  1112. 

Langham,  Sask. — Debenture  Sale. — The  $5,000  6%  fire- 
protection  and  local-improvement  debentures  mentioned  la 
V.  87,  p.  830,  have  been  awarded  to  G.  A.  Stimson  &  Co. 
of  Toronto.     Maturity  part  yearly  for  twenty  years,  -i! 

Lanigan,  S&sk.— Debenture  Sale. — Wm.  C.  Brent  of  To- 
ronto has  been  awarded  $13,200  6%  pubhc-park  debentures. 
Maturity  part  yearly  for  fifteen  years,  beginning  six  yearj 
from  date. 

McCargar  School  District  No.  2147  (P.  O.  Moose  Jaw), 

Sask. — Debenture  Sale. — An  issue  of  $1,200  10-year  school- 
building  debentures  has  been  purchased  by  the  Security 
Loan  Co.  at  par  for  7s.  Denomination  $120.  Date  Dec.  1 
1908.     Interest  annual.  s|| 

Meaford,  Ont. — Debenture  Sale. — An  issue  of  $23,443  5% 
town-hall  debentures  has  been  disposed  of.  Wm.  C.  Brent 
of  Toronto  was  the  successful  bidder.  Maturity  part  yearly 
for  twenty  years. 

Montreal,  Que. — Offering  of  4%  Stock. — The  City  Treas- 
urer is  offering  at  par  by  popular  subscription  4%  inscribed 
stock  in  sums  of  $5,000  and  upwards.  The  amount  to  be  sold 
in  this  manner  must  not  exceed  $2,000,000.  Interest  is 
payable  May  1  and  Nov.  1. 

Notre  Dame  de  Grace,  Que. — Debenture  Sale. — The  $50,- 
000  4%  40-year  debentures  for  which  proposals  were  asked 
until  Nov.  2  (V.  87,  p.  1113)  havebeen  awarded  to  Hanson 
Bros,  of  Montreal  at  86.86. 


NEW  LOANS. 
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S70,000 

CITY  OF  SUiVLMLT,  N.  J. 

4H%  BONDS 

SEALED  PROPOSALS  WILL  BE  RECEIVED 
by  the  Common  Council  ot  the  City  ol  Summit. 
N.  J.,  from  8  to  8:30  p.  m.,  on 
trA  TUESDAY,  DECEMBER  1ST,  1908, 
and  opened  at  the  last-named  hour,  at  a  public 
meeting  of  the  said  Corqmon  Council  to  be  held 
at  the  same  time  at  the  City  Hall,  In  the  City  of 
Summit.  N  J  : 

For  the  purchase  of  the  $70,000  Issue  of  4  H  % 
bonds  of  the  city  of  Summit,  N  J.,  of  the  denomi- 
nation of  $1,000  00  each,  payable  in  thirty  years. 
Issued  to  pay  off  Improvement  Certificates  and 
Certificates  of  Indebtedness,  under  Act  of  March 
23d,  1899,  authorizing  Incorporated  cities,  towns, 
townships  and  boroughs  of  this  State  to  fund 
their  floating  Indebtedness  and  the  matured  and 
maturing   bonds. 

Each  proposal  must  be  enclosed  in  a  sealed 
envelope  properly  endorsed  with  the  name  of 
the  bidder  and  designating  the  subject  matter 
of  the  bid  and  directed  to  the  Common  Council  of 
the  City  of  Summit,  N.  .J. 

Bidders  will  state  their  prices  in  writing  as 
well  as  in  figures. 

Each  proposal  must  be  accompanied  by  a 
certified  check  or  cash  to  the  amount  of  $500  00; 
If  certified  checlf  Is  furnished  it  shall  be  made 
payable  to  the  City  of  Summit.  N.  J.,  without  re- 
serve. 

►  The  Common  Council  of  the  City  of  Summit. 
N.  J.,  reserve  to  themselves  the  right  to  accept 
or  reject  any  proposals  for  the  above-mentioned 
bonds  as  they  may  deem  best  for  the  Interests  of 
the  City. 

^  By  direction  of  the  Common  Council  of  the 
City  ol  Summit,  N.J. 

J.   EDW.  ROWE, 

City  Clerk. 


S3,000 
RED  BAY,  ALABAMA, 

6%  SCHOOL  BONDS. 

Scaled  proposals  will  be  received  for  the  sale 
gt  $3,000  6%   School  bonds. 
For  full  particulars  address 

GEO.   W.   SIMS,   Mayor. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


NEW  LOANS. 


831,000 
CITY  OF  PLAINFIELD,  N.  J. 

STREET  IMPROVEMENT  BONDS. 


Pursuanf^to  Resolutions  adopted  by  the 
Common  Council  of  the  City  of  Plalnfield,  N.  J., 
at  a  regular  meeting  thereof  held  November  9, 
1908.  and  duly  approved  by  the  Mayor,  notice 
is  hereby  given  that  FRIDAY.  THE  TWENTY- 
SEVENTH  DAY  OF  NOV.,  1908,  AT  EIGHT 
O'CLOCK  P.  M.,  at  the  Council  Chamber,  No. 
149  North  Avenue,  Plalnfield.  N.  J.,  the  Com- 
mon Council  of  said  city  will  receive  and  open 
sealed  proposals  for  the  purchase  of  Thirty-one 
Thousand  Dollars  ($31,000)  of  Street  Improve- 
ment B(mds  called  for  by  the  said  resolutions  and 
the  other  resolutions  and  ordinances  therein  re- 
ferred to. 

The  Street  Improvement  Bonds  referred  to  are 
in  the  denominations  of  One  Thousand  Dollars 
($1 ,000)  each,  and  will  bear  date  as  of  the  first  day 
of  September,  One  Thousand  Nine  Hundred  and 
Seven,  and  be  payable  as  follows:  September 
1st.  1912,  one  bond;  and  September  1st  of  each 
year  from  1913  to  1918,  both  Inclusive,  two  bonds; 
and  September  1st  of  each  year  from  1919  to  1924, 
both  inclusive,  three  bonds.  Said  bonds  will 
bear  Interest  at  the  rate  of  four  and  one-half 
per  centum  (4H%)  per  annum,  payable  semi- 
annually. Principal  and  Interest  will  be  payable 
in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  at  the  office  of 
the  City  Treasurer  in  said  city.  The  forms  of 
both  bonds  and  coupons  are  on  file  in  the  office 
of  the  City  Clerk  and  there  open  to  inspection  by 
bidders.  The  bonds  will  be  delivered  to  the  pur- 
chaser on  Tuesday,  December  1st,  1908,  at  the 
office  of  the  City  Treasurer  of  the  City  of  Plain- 
field,  N.J.,  or,  at  the  option  of  the  purchaser  on 
written  notice  to  the  City  Clerk,  at  the  office  of 
the  Columbia  Trust  Company  in  the  City  of  New 
York. 

A  certified  check  tor  two  per  cent  (2%)  of  the 
face  value  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  City  of  Plalnfield,  N.  J.,  must 
accompany  each  bid.  All  such  checks  except 
the  checks  of  the  party  or  parties  whose  bids  shall 
be   accepted   will   be  promptly   returned    by   the 


City  Treasurer.  If  all  bids  are  rejected,  all 
checks  will  be  returned.  All  proposals  for  bids 
must  be  submitted  on  the  forms  of  proposals 
especially  prepared  for  that  purpose,  copies  of 
which  may  be  obtained  from  the  City  Clerk  or 
from  the  Columbia  Trust  Company  In  the  City  ol 
New  York.  The  legality  of  the  issue  has  been 
examined  by  Deiafleld  &  Lonafellow,  Esqs.,  of 
New  York  City,  whose  favorable  opinion  will  be 
furnished  to  the  purchasers. 

The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  genuineness  by  the 
Columbia  Trust  Company  of  New  York  City. 
Each  proposal,  together  with  the  certified  check 
accompanying  the  same  shall  be  enclosed  in  a 
sealed  envelope  endorsed  "Proposals  for  Bonds" 
and  addressed  "The  Common  Council  of  the  City 
of  Plalnfield,  N.  J.,"  and  delivered  to  the  Com- 
mon Council  at  the  time  and  place  specified  In 
this  advertisement. 

No  bid  for  less  than  par  value  and  accrued 
Interest  will  be  accepted. 

The  right  to  reject  any  and  all  bids  Is  expressly 
reserved  by  the  Common  Council,  together  wltb 
that  of  waiving  any  Informalities  or  defects. 

At  the  time  and  place  appointed,  to  wit,  Friday, 
the  twenty-seventh  day  of  November.  1908,  at 
eight  o'clock  p.  m.,  at  the  Council  Chamber, 
No.  149  North  Avenue,  Plalnfield,  N.  J.,  the 
Common  Council  will  Immediately  proceed  to 
unseal  the  bids  or  sealed  proposals  and  publicly 
announce  the  contents  In  the  presence  of  the 
parties  bidding  or  their  agents,  providing  said 
parties  or  agents  choose  to  be  then  and  there 
present,  and  also  make  proper  record  of  the 
prices  and  terms  upon  the  minutes  of  the  Common 
Council. 

Dated  Nov.  9,  1908. 

By  order  of  the  Common  Council, 

JAMES  T.  MacMURRAY, 

City  Clerk.    . 
WILLIAM  F.  ARNOLD, 

City  Treasurer. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


HUNT,  SALTONSTALL  &  CO., 

Members  ot  New  York  Stock  Eichaan 

Investment  Securities 

60  STATE  STREET 
BOSTOSf 

R.  T.  Wilson  &  Co. 

Bankers  &  Oommission  Merchants 
IS  WALL  STREET         -        -        NEW  YORK 
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O'Dellville  School  District,  Alberta. — Debenture  Sale. — 
J.  Addison  Rcid  of  Rogiiia  has  bought  $1,200  debentures. 

Omeemee  School  District,  Sask. — Debenture  Sale. — This 
district  recently  disposed  of  $2,500  debentures.  J.  Addison 
Reid  of  llegina  was  the  successful  bidder. 

Ottawa  School  District,  Alberta. — Debenture  Sale. — J.  Ad- 
dison Reid  of  Regina  has  been  awarded  $1,600  debentures. 

Parry  Sound,  Out.— Debenture  Sales.— The  $14,000  5% 
20-ye;ir  water  and  light  debentures  for  which  proposals  were 
asked  until  Nov.  3  (V.  87,  p.  1113),  have  been  awarded  to 
the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto,  for 
$14,218— the  price  thus  being  101.557. 

G.  A.  Stimson  &  Co.  of  Toronto,  oiTering  100.187  and  ac- 
crued interest,  were  the  successful  bidders  on  Nov.  17  for 
the  $3,200  5%  local  improvement  debentures  mentioned  in 
V.  87,  p.  1197.  Following  are  the  bids: 
G.  A.  Stimson  &  Co.,  Toronto. $3,206  " 
W.  A.  MacKenzlc  &  Co..  Tor.  3,204 
A.  E.  .\mes  &  Co.,  Toronto, _.  3,200 
Dominion  Sec.  Corp., Ltd., Tor.  3,185 

Maturity  part  yearly  for  ten  years. 

Pleasant  Grove  School  District,  Alberta. — Debenture  Sale. 
— An  issue  of  $1 ,200  debentures  has  been  disposed  of  to 
J.  Addison  Reid  of  Regina. 

Port  Arthur,  Ont. — Debenture  Sale. — On  Nov.  14  the  follow- 
ing 5%  debentures,  described  in  V.  87,  p.  1260,  were  awarded 
to  Wood,  Gundy  &  Co.  of  Toronto  at  101.505  and  accrued 
Interest:  $3,400  due  in  20  years,  $25,000  due  in  15  years 
for  telephones,  $7,000  due  in  15  years  to  purchase  copper  wire 
and  $32,000  due  in  15  years  for  electric  lights.  Following  is 
a  list  of  the  offers  received: 


Wood,  Gundy  &Co..  Toronto-$3,185 

Wm.  C.  Brent,  Toronto 3,170 

Isaac  Allen 2, 880 


Wood,  Gundy  &  Co.,  Tor-$68,453  00 
J.  M.  Robinson  &  Sons---  68,074  00 
Dominion  Securities  Corp., 

Ltd.,  Toronto 67,562  36 


G.  A.  Stimson  &  Co.,  Tor-$67,400  00 
Wm.  C.  Brent,  Toronto.-  66,82!)  00 
A.  E.Ames  &  Co. .Toronto  66,726  00 
AemlUus  Jarvls  &Co . ,  Tor.    66 ,3  80  00 


Port  Hope,  Ont. — Debenture  Sale. — The  following  5% 
local-improvement  debentures  have  been  sold  to  G.  A. 
Stimson  &  Co.  of  Toronto;  $5,900  due  part  yearly  for 
twenty  years  and  $2,176  due  part  yearly  for  eight  years. 


Port  Stanley,  Ont. — Debenture  Sale. — On  Nov.  14  the 
$10,000  5%  public-school  debentures  described  in  V.  87,  p. 
1197,  were  awarded  to  the  Ontario  Securities  Co.  at  100.61. 
The  other  bidders  were  as  follows: 


Geo.  A.  Stimson   &  Co., 

Toronto $10,051  00 

A.  E.Ames  &  Co.,  Toronto  10,014  00 


Wm.  C.  Brent,  Toronto-. $9, 831  00 
Brouse,     Mitchell     &    Co., 

Toronto 9,761  50 


Maturity  part  yearly  on  Dec.  31  from  1909  to  1928  in- 
clusive. 

Revelstoke,  B.  C. — Debenture  Sale. — This  city  on  Oct.  15 
sold  the  $3,300  (Series  N)  new  fire-alarm-system  and  $5,000 
(Series  O)  park  5%  25-year  debentures  described  in  V.  87, 
p.  894,  to  W.  A.  MacKenzie  &  Co.  of  Toronto  at  92.50  and 
accrued  interest. 

Saskatoon,  Sask. — Debenture  Sale. — The  following  bids 
were  received  on  Nov.  11  for  $30,610  .sewerage  and  $26,000 
water-works  5}4%  30-year  debentures  of  this  city: 

Ontario  Securities  Corporation  (110.38) $62,486  12 

Wood,  Gundy  &  Co.  (109.05)  61,733  20 

Dominion  Securities  Corporation,  Ltd.   (106.11) 60,068  87 

W.  A.  MacKenzie  &  Co.   (103.87) 58,800  80 

Nay   &  James,  Rcglna  (103.41) 58,540  44 

Wm.  C.  Brent  (102.03) 57,759  18 

Aemilius  Jarvls  &  Co.  (98.03) 54,494  78 

With  the  exception  of  Nay  &  James,  the  above  bidders 
are  from  Toronto.      Interest  semi-annual. 

Tweed,  Ont. — Debenture  Offering. — P.  T.  Bowlby,  Reeve, 
is  offering  at  private  sale  $5,000  5%  gold  registered  grano- 
lithic-walk debentures.  Date  Oct.  6  1908.  Interest  annu- 
ally at  the  Traders'  Bank  in  Tweed.  Maturity  part  yearly 
on  Oct.  6.  Debentures  are  tax-exempt.  Total  debt  this 
issue.     Assessed  valuation  1908,  $548,402.  ^ 

Vernon,  B.  C. — Debentures  Voted  and  Sold. — -An  election 
was  held  Nov.  2  to  vote  on  the  question  of  issuing  the  follow- 
ing 5%  debentures:  $3,000  due  in  15  years  for  lighting  the 
streets  with  arc  lamps  and  $2,200  due  in  10  years  for  fire- 
alarms.  The  former  proposition  carried  by  a  vote  of  102  to 
31  and  the  latter  by  a  vote  of  92  to  41.  We  are  advised 
that  these  debentures  have  already  been  disposed'of . 
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$12,500,000 

NEW   YORK   CITY 

Four  (4%)  Per  Cent. 

GOLD  TAX  EXEMPT  STOCK  AND  BONDS 

Issued  in  Coupon  or  Registered  Form 
Interchangeable  at  will  after  Purchase 

To  Be  Sold  Monday,  Nov.  23, 1908, 

At  2  o'clock  P.  M. 

AS    FOLLOWS: 

$12,080,099  Corporate  Stock,  Payable  November  1,  1958 
$500,000  Assessfnent  Bonds,  Payable  November  1,1918 

EXEMPT    FROM    ALL  TAXATION 

COUPON  INTEREST  PAYABLE 

AT  OPTION  OF  HOLDER 

IN  NEW  YORK  OR  LONDON 

THESE  STOCKS  AND  BONDS  ARE 
LEGAL  INVESTMENTS  FOR  TRUST  FUNDS 

Send  bldg  In  a  scaled  envelope  enclosed  In  the  addressed  envelope.  A  DEPOSIT  OF 
TWO  PER  CENT.  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  in 
money  or  certified  check  upon  a  New  York  State  Bank,  or  Trust  Company,  or  a  National 
Bank  For  fuller  Information  see  "City  Record,"  published  at  Room  No.  2,  City  Hall, 
New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller,  City  of  New  York 

280  Broadway,  New  York, 


$  1 00.000 
Saratoga  County,  N.  Y., 

5%  Bonds 

Notice  Is  hereby  given  that  sealed  proposals — 
which  will  be  considered  as  bids  when  opened — 
will  be  received  by  the  undersigned,  until  the 
lOTH  DAY  OF  DECEMBER,  1908,  AT  3 
O  CLOCK  P.M.,  for  the  purchase  of  one  hundred 
thousand  dollars'  worth  of  bonds  of  Saratoga 
County,  New  York,  to  be  Issued  to  pay  for  State 
Roads  Nos.  240,  241,  242,  243,  244,  340,  441, 
442,  443,  610  and  611,  In  Saratoga  County. 

The  bonds  will  bear  date  of  February  5th,  1909, 
and  they  will  be  of  the  denomination  of  $1,000 
each  thereof,  to  an  amount  of  one  hundred  thou- 
sand dollars,  with  Interest  at  the  rate  of  five 
per  centum  per  annum,  payable  at  the  office  of 
the  Treasurer  of  Saratoga  County,  on  all  sums 
unpaid,  semi-annually,  on  the  .^th  day  of  Febru- 
ary and  the  5th  day  of  August,  IH  each  and  every 
year  hereafter  until  paid. 

Said  bonds  will  mature,  as  aforesaid,  on  the  5th 
day  of  February,  In  each  year,  as  follows: 

February  5th,  1914 $20,000 

"       1915 $20,000 

1916 $20,000 

1917 $20,000 

"       1918 $20,000 

The  purchase  price  to  be  paid  and  the  bonds 
to  be  delivered  on  the  5th  day  of  February,  1909, 
at  the  office  of  the  Treasurer  of  Saratoga  County, 
at  439  Broadway,  Saratoga  Springs,  N.  Y.,  be- 
tween the  hours  of  9  and  12  a.  m. 

The  undersltrned  reserves  the  right  to  reject  any 
or  all  bids  which  are  not.  in  his  opinion,  advan- 
tageous to  the  Interest  of  said  county. 

Proposals  must  be  sealed  and  endorsed  "Pro- 
posals for  bids."  and  should  be  enclosed  In  a 
wrapper  addressed  to  the  undersit^ned ,  at  Saratoga 
Spriacs,  N.  Y..  where  on  the  10th  day  of  Decem- 
ber, 1908,  they  will  be  opened  by  the  Chairman 
of  the  Board  of  Supervisors  of  said  county  and 
the  undersigned. 

Saratoga  Springs.  N.  Y..  November  18th,  1908. 
JOHN    K.   WALBRIDGE, 
Treasurer  of  Saratoga  County. 

Assessed  valuation  of  Saratoga 

County    $26,396,503  00 

Population.   61.089. 

Bonded  or  floating  Indebtedness,     $59,000  00 

The  bonds  will  be  sltrned  by  the  Treasurer,  and 
countersigned  by  the"  Chairman  of  said  Board 
and  the  signatures  certified  to  by  the  Clerk  of  the 
Board  of  Supervisors. 

Authority  to  Issue— An  Act  adopted  by  affirma- 
tive vote  of  all  the  members  present  at  a  meeting 
of  the  Board  of  Supervist  rs  c)f  Saratoga  County 
on  the  18th  day  of  November,  1908,  the  same 
being  more  than  a  two-thirds  vote  of  all  the  mem- 
bers elected  to  salii  board ,  and  by  the  jiuthorlty 
given  said  board  under  subdivision  6  of  Section 
12  of  Article  2,  of  the  County  Law. 

A  copy  of  the  day's  proceedings  of  the  Board 
of  Supervisors  authorizing  said  bond  sale  will  be 
furnished  on  application. 

Cuban   Securities 

A  SPECIAI/TY 

FRANCKE   THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Excbange 

43  Exchange  Place 

Telephone  64*4  Hanover 


BRANCH  OFKICB 
ttrtatol    BulldlnK,    3th   .%ve.  and 

Telephone  1658  Bryant 
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Srust  (£>ompnnUs. 

'gvusX  CfPom^yauies. 

Unites  states  M  umm  oi  lew  u 

Chartered  1853 
45  aud  47   Wall  Street. 

CAPITAL,                                             ■                                                         $2,0000.00.00 

SURPLUS  AND  UNDIVIDED  PROFITS,                                      $13,243,  128.35 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee.  Court  Depositary  and  m 
other  recognized  trust  capacities. 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  and  investa  money,  securities  and  other  property,  real  or  personal,  for  estatei 
0(Hi>oratlons  and  Individuals. 

Manhattan 
Trust 
Company 

20  Wall  Street 

Comer  Nafwau 

NEW  YORK 

EDWARD  \V.  SHELDON,  President.                         JOHN  CROSBY  BROWN,   Vice-President. 

WILLIAM   >\.   KlNGSl.KV,   Second   Vice-Pres           HENRY   E.   AHERN,   Secretary. 

WILFRED  J     WORCESTER.  Asst.  Secretary           CHARLES  A.  EDWARDS,  2d  Asst.  Secretary 

TRUSTEES. 

JOHN  A.  STEWART,  Chairman  of  the  Board. 
John  Crosby  Brown,           William  H.  Macy  Jr.,           John  Claflln.                            Payne  Whitney 
W.  Bayard  Cutting,            William  D.  Sloane,                John  J.  Phelps,                       Edward  W   Sheldor  ■ 
Charles  S.  Smith.                 Gustav  H.  Schwab,               John  S.  Kennedy.                  Chaunoey  Keep, 
William  Rockefeller,           Frank  Lyman.                         D.  O.  Mills.                              George  L.  Rives 
Alexander  E.  Orr,               George  F.  Victor,                   Lewis  Cass  Ledyard,             Arthur  C.   James. 

James  StUlman.                      Lyman  J.  Gage, 

miiioisTEtist&SaYliigsBaiilc 

CHICAGO 

Capital  and  Sii.i*piixs 

J^13,S00,000 

Uf^ITED  STATES 

MOETGAGE  &  TRUST 

COMPANY 

NEW  YORK 

CAPITAL,                SURPLUS, 
$2,000,000.00           $4,000,000.00 

Invites  Personal  and  Business 
Accounts.    Acts  as  Trustee,  Ex- 
ecutor,  Administrator,   Guard- 
ian    and     in     All    Fiduciary 
Capacities.       Certifies    Muni- 
cipal and  Corporation   Bonds. 

55  Cedar  St. 
73rd  St.&  B'way          lasth  St.  &  8th  Ave. 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 
Deals  in  Investment  Securities  and  Foreign  Exchange. 
Transacts    a    General    Trust    Business. 

CORRESPONDENCE    INVITED 

THE 

Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:                                                                             LONDON  OFFICE: 

222  Broadway                                                                        95  Gresham  St..  Loodon,  E.  G. 

DIRECTORS 

JOHN  E.  BORNE                                                   JOSEPH  J.  O'DONOHUE  Jf. 
WM,   H.  CHESEBROUQH                                      LOWELL  M.  PALiWER 
RICHARD   DELAFIELD                                         STEPHEN   PEABODY 
ASHBEL  P.  FITCH                                               E.  CLIFFORD   POTTER 
ANSON   R.  FLOWER                                            JOHN  J.  RIKER 
H.   B.   HOLLINS                                                        WM,  F.  SHEEHAN 
JAMES  S.   KUHN                                                  QEORQE  R.  SHELDON 
FRANK  R.   LAWRENCE                                     HENRY  F.  SHOEMAKER 
CORD  MEYER                                                        JAMES  W.  TAPPIN 
SETH  M,  MILLIKEN                                           OAKLEiaH  THORNE 
RANDAL  MORQAN_^                                             ROBERT  B.   VAN  CORTLANDT 
MORGAN  J.  OBRIE"                                           W.  K.  VANDERBILT  Jr. 

Adrian  H  Muller&  Son 

AUCTIONEERS. 

^                                       __ 

Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 

Reo^ular  Weekly  Sales 

OF 

STOCKS   and  BONDS 

EVERY  WEDNESDAY. 
Office,    No.    55     WlMilAItt    STREET, 

NEW  YORK                  CHICAGO                  PHILADELPHIA 

52  Broadway                       Marquette  BIdof.                       Mutual  Life  BIdo'. 

LONDON, ENGLAND 

Leadenhall  BIdo's. 

Corner  Pine  street. 

Albert  Kleybolte  &  Co., 

409   "Walnnt    Street, 
CIIVCIIXIVATI,  O. 

Municipal, 

MELLON    S ATIOS AL  BASK 

PITTSBURGH 

One  of  the   20   big    banks  of  the 
country.       Thoroughly    equipped   to 
handle  the  accounts  of  other  banks. 

A.  W.  MELLON,  Prest.   W.  S.  MITCHELL,  Cashier 

County,     State, 

and    MlsIi>Grade     Pabllc    Service 
Secnrltles 

Correspondence  Solicited. 

$15,000 

Blaine.  Washington,  6";,  Electrlc=Llght  Bonds 
•ffered  at  a  very  attractive  price. 

Correspondei:ce  Invited. 

HARRV  B.  POWELL  &  CO. 

Woodstock.  Vermont 

PRIMROSE  &  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 

43  EXCHANGE  PLACE    -     NEW  YORK 

I 

1 
I 


finattrm 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Secti on (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ('^'^ vearif  ^^) 


Vt  )L.  87. 


SATURDAY,  NOVEMBER  28  1908. 


NO.  2266 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  montlis  (including  postage) 7  50 

Annual  Subscription  in  Ijondon  (including  postage) £2  148. 

Sis  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  i)ostage) $11  50 

Subscription  includes  following  Supplements — 

B  'NK  AND  Quotation  (monthly)  I  State  and  City  (semi-annually) 

RAILWAY  AND  INDUSTRIAL  (quarterly)  I  Electeic  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Traflsient  matter  per  inch  space  (14  agate  lines) $4  20 

/  Two  Months         (x  times) 22  00 

<?tandin<' Rnsiiip^<i  Cards  '  Three  Months    (13  times) 29  00 

Standing  Business  Caras -^  Six  Mouths        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHrCA(JO  OFFICE— P.  Bartlett,513  Monadnock Block;  Tel. Harrison 4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Diapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
P.  O.  Box  958.      Front,  Pine  and  DepeysterSts,,       New  York. 

Published  every  Saturday  morn  in  i  by  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 
for  week  end.  Nov.  28  have  been  $2,674,455,868,  against  $3,- 
408,034,500  last  week  and  $1,853,693,689  the  week  last  year. 


Clearinos — Returns  byTelegraph  Nov. 

New  York- 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1908. 


$1,313,791,932 
108,910,700 
92,190,347 
18,703.485 
175,070,021 
44,551,042 
13,775,220 


$1,767,059,413 
353,098,701 


$2,120,758,174 
553,697,094 


$2,074,455,808 


1907. 


$813,915,597 
75,425,232 
77.434,125 
17,298,698 
133.060,325 
40,517,435 
12,580,327 


$1,170,837,739 
283,494,612 


$1,454,332,351 
399.361.338 


$1,853,093,089 


+  01.4 

+  44.4 
+  19.1 

+  8.5 
+  31.4 
+  10.0 

+  9.4 


+  53.5 
+  24.6 

+  45.8 
+  38.7 

+  44.3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-daj', 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Nov.  21,  for  four  years. 


Clearings  at — 


Week  endin]  November  21. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buflalo 

Albany 

Washington 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading. 

Wllkes-Barre  _.. 
Wheeling,  W.Va. 

Harrlsburg 

Erie 

York 

Greensburg 

Chester 

Blnghamton 

Franklin 

Trenton 

Altoona 

Total  Middle.. 

Boston 

Providence  

Hartford 

New  Haven 

Sprlngfldd 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Totflf*SfowTEn 


1908. 


2,172,383,023 

142.022,125 

42,525.515 

27,020.474 

9,270,307 

0,425,789 

0,207,914 

3.856.038 

2,421,102 

2.090,645 

1.105.003 

1.309,970 

1,207.170 

1,617,152 

1,229,531 

099,050 

730,379 

003,984 

4.30,704 

529.200 

244,646 

1,416,721 

503,513 


1907. 


1,261,168,390 

117,352.393 

51,192,840 

20,529,859 

8,382.712 

5,401,408 

4,506,295 

3,321,864 

2.085.195 

2.230.984 

1.187.085 

1,210,229 

1,172,997 

1,345,285 

997.093 

709. .534 

651.503 

470,400 

445,197 

441,300 

205.889 

Not  Included 

Not  Included 


Inc.  or 
Dec. 


% 

+  72.2 

+  20.8 

—16.9 

+  1.8 

+  10.7 

+  17.6 

+  39.1 

+  16.1 

+  16.1 

—6.0 

—6.9 

+  8.2 

+  2.9 

+  20.2 

+  23.3 

—1.5 

+  12.1 

+  39.4 

—3.2 

+  19.9 

+  18.8 

in  total 

In  total 


2,424,063,041  1,491,900,287 


187,431,119 
7.511.000 
3,068,747, 
2.292,498 
1,713,4761 
1,727.024 
1,031,709 
1,378,445 
1,150,S9()I 
562,861! 
450,00": 


123,879,749 

6.753,000 

2,725,380 

2,111,509 

1,727,095 

1,851,315 

1,490,910 

887.316 

815,117 

.564,466 

497.897 


1906. 


,190,730 

158,067 

53,674 

29,202 

8,8.52 

7,715 

5.744 

3,388 

2,169 

1,979 

1,514 

1,418 

1.284 

1,099 

939 

791 


222 
992 
093 
940 
623 
606 
,6.59 
,905 
,118 
,305 
,294 
.570 
,047 
,107 
,558 
,287 


514.603 
598,828 
631,600 
285,723 


+  62.5  2,470,669,000 


+  51.3 

+  11.2 

+  12.6 

+  8.6 

—0.8 

—6.7 

:  +9.6 

+  55.4 

+  41.2 

—0.3 

—9.6 


1905. 


,129,707,551 

149,200,981 

51,568,973 

27.321.724 

8,013,449 

5,008,885 

4,745,511 

3,508,178 

2,182,711 

1,744,279 

1.119,498 

1.088,441 

1,076„592 

843,168 


546,133 

"399^48 
480, .599 
485,900 
270,000 


168,923.425 

8.489,900 

3,697,912 

2,713,444 

1,880,210 

1,713,114 

1,. 595,603 

1,152,868 

589,957 

597.822 

551,482 


2.289,372,321 

151,822,867 
8.088.6(10 
2.574.387 
1,919,735 
1,740,525 
1.987,958 
1,329.516 
1,103,950 
940,405 
-<79.296 
431,493 


208.918,376,  143,3r9,7.50  +45.8   191.905.943 


Clearings  al- 


Chlcago 

Cincinnati 

Cleveland 

Detroit  — 

Milwaukee 

Indliinapolls 

Columbus 

Toledo 

Peoria 

Gr.and  Rapids... 

Dayton 

Kvansvllle  .. 

Kahainazoo 

Springfield,    111.. 

Fort   Wayne 

Youngstown 

Rockford 

Akron 

Qulncy.. 

Canton 

Lexington 

Sprlngflekl,  Ohio. 

South  Bend 

Bloomington 

Decitur 

Jackson  

Jack.sonvlUe,  111- 

Mansfleld 

Ann  Arbor 

Adrian  - 

Danville 


Week  ending  November  21. 


1908. 


Tot.  Mid.  West 

San  Francisco... 

Los  Angeles 

.Seiittle 

Snokane -- 

Portland 

T.icoma 

Salt  Lake  City.- - 

Oakland- 

Helena 

Fargo 

Sioux  Falls 

S,an  Jo.se 

S.acramento 

Stockton 

San   Diego 

Fresno 

North   Yakima- - 
Billings 


Totiil  Pacific - 

Kansas   CltV-.- 

Mlnneapolls 

Omaha 

St.  Paul 

Denver 

.St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln  

Wichita 

Topeka  

Davenport 

Colorado   Snrlngs 

Cedar   Rapids 

Pueblo 

Fremont 


Tot.  oth.  West 


St.  Louis 

New  Orleans.. 

Loul.svlUe 

Houston 

C.alve.ston 

Savann.ah 

Richmond    — 

Memnhls 

Atlanta 

Fort  Worth--. 
N.ashviUe  - .  .. 
Birmingham  .. 

Norfolk 

Au<!usta 

Mobile 

Little  Rock--- 

Charlcston 

Chattanooga  -. 

Knoxvllle 

.Tacksonvllle  -- 

Macon 

Oklahoma 

Beaumont  -.  . 

Austin 

VIcksburg 


R 

265,497, 

28.447, 

16,262, 

14,459 

12,501, 

8,515, 

5,485, 

3,445, 

3,311, 

2.230, 

1,803, 

1,998, 

1,111, 

950, 

823, 

710, 

565, 

700, 

489, 

609, 

647, 

416, 

435, 

467, 

425, 

275, 

252, 

327, 

150, 

40, 

280, 


591 
800 
,758 
,665 
,341 
821 
,800 
424 
376 
001 
428 
813 
342 
000 
272 
230 
014 
000 
878 
838 
779 
418 
299 
501 
492 
000 
284 
.379 
000 
012 
153 


373,362,556 

39,059,068 

10.855,954 

9,715,721 

0,991.675 

6.696,244 

4,826,929 

8,340,245 

1,034.230 

1,101,191 

821,832 

680,000 

430.305 

979,000 

586,258 

850.000 

084,007 

300.000 

241,901 


1907. 


192,133,238 

20,946,050 

15.769.925 

13,865.0.53 

10,226.518 

5,7.55,214 

4.. 580.. 500 

3,421.567 

1,199,436 

3.014,183 

1,280.019 

1,804,312 

672,100 

912,038 

597,786 

1,300,649 

643.056 

475,000 

538,969 

440,000 

427,513 

399,701 

330,266 

326.027 

245,883 

240,185 

235,421 

197.441 

125,806 

35,000 

Not  Included 


281.129.956 

25,955,099 

8,130.322 

7.483.654 

5.232.685 

4.074.497 

4, .572. 783 

3.860,045 

1,118,318 

848,008 

507,725 

565,000 

400.000 

697.500 

503,500 

Not  Included 

Not  Included 

Not  Included 

Not  Included 


92,748.652 

44,654,907 

20,934,237 

12,910,133 

12,. 553. 1.58 

9,972.068 

5.457.227 

13.099,942 

2.8,89.427 

1,209,455 

1,554,738 

1,241,337 

1,219,044 

684,210 

720,403 

635,138 

278.765 


63,954,736 


Inc.  or 
Dec. 


% 
+  38.2 
+  35.8 

+  3.1 

+  4.3 
+  22.2 
+  46.9 
+  19.8 

+  0.7 
+  176.1 
+  10.7 
+  40.8 
+  10.8 
+  65.3 

+  4.2 
+  37.7 
—44.9 
—12.1 
+  47.3 

—9.1 
+  38.6 
+  24.1 

+  4.2 
+  31.8 
+  43.4 
+  73.0 
+  14.5 
+  11.9 
+  65.4 
+  19.2 
+  14.3 
In  total 


+  32.8 

+  50.5 

+33.5 

+  29.9 

+  33.6 

+  64.4 

+  5.6 

+  115.7 

+  4.9 

+  30.0 

+  22.5 

+  20.4 

+  /.6 

+  40.4 

+  16.4 

In  total 

In  total 

In  total 

In  total 


1906. 


$ 

2.36,307.338 

25,899.650 

17,098,084 

18,519,131 

10.144.522 

7,792,776 

5,379,200 

4.564.313 

2,915.765 

2.525.635 

1,830.945 

1,865,673 

1.035.496 

785,316 

745.651 

587,363 

6.58,767 

645. OOz 

434,940 

486.054 

524,787 

349,366 

398,406 

411,135 

302,675 

295.8551 

184.016 

386,695 

206,375 


1905. 


343,281.532 

.50,202,544 

12,564.955 

10,042, .570 

5.291,122 

7.221.026 

4.771,429 

8.249.214 

3,188.504 

984,789 

666.729 

405.270 

268,707 


Total  Southern 


126,014,247 

69,613,078 

20,301,130 

11.392.908 

16.513.860 

8,519,500 

5.400,132 

6,719,541 

7,038,779 

5,870,1.50 

7,400.000 

3,152,132 

2.046,151 

2.958,503 

2,368.331 

1,. 525, 497 

2,105,314 

1,735,000 

1,505,000 

1.487,315 

1,559.385 

906,879 

1,502,916 

600,000 

646,061 

495,743 


29,172, 

23,141 

10,268 

10,026, 

7,751 

3,3,59 

2.765 

1.744 

1.522 

1,158 

800 

824 

032 

580 

.578 

211 


659 
424 
290 
943 
682 
392 
000 
820 
567 
842 
537 
042 
5961 
354 
863 
.421 


95,105.438 

57.033.388 
19.071.961 
8,901,056 
9.414,468 
6.299.000 
5,839,598 
6.168.418 
5,855,345 
5,263.998 
4. 418, .567 
3,924,092 
2,087,196 
2,684.846 
2.145,762 
1,4.52,624 
1,148,-377 
1.793,546 


182,927,628      150,285,126 


Total  all  - 


3,408,034,500  2,225.751,299 


Outside  N.  Y- 


172.424,792 


Canada — 

Montreal  -- 
Toronto  -  - 
Winnipeg- - 
Vancouver- 

Ottawa 

Quebec 

Halifax  --. 
Hamilton.. 

Calgary 

St.  John 

London  

Victoria  .. 
F.dmonton- 


40,017,285 

31.277.704 

22,158.528 

4,3.57,551 

3,983,133 

3,690,442 

2,248,461 

1,640,078 

2,072.306 

1.709,113 

1,130,239 

1,453,093 

974,434 


1,235,651,477      964,582,903 


620.000 

1,420.000 

1,238,854 

727.538 

637.860 

372.000 

705,000 

Not  Included 


+  45.0 

+  .53.1 
+  10.4 
+  25.7 
+  18.1 
+  28.7 
+  62.5 
+  12.1 
+  65.6 
—20.0 
+  34.2 
+  53.9 
+  47.9 

+  8.2 
+  24.1 

+  9.7 
+  31.8 


+  32.4 

+  22.1 

+  6.5 

+  28.0 

+  75.4 

+  35.2 

—6.5 

+  8.9 

+  20.2 

+  11.5 

+  67.5 

— 19.7 

—2.0 

+  10.2 

+  10.4 

+  5.0 

+  83.3 

—3.3 

—7.1 

+  4.1 

+  25.9 

+  24.7 

+  135.6 

+  61.3 

—15.5 

In  total 


+  21.7 


+  63.1 
"+28.1 


103,856,8,59 

28,038,564 

21,720,727 

9.951,565 

10,3S9,928 

7,773,277 

4,003,195 

2,780.811 

1.8.56. .560 

1,086,376 

1.0.58,183 

989.819 

915.433 

694,845 

536,670 

614,866 

246,465 


214,393.540 

24,256,700 

15,208,355 

12,899,882 

8,933.021 

7,611,107 

4.792,700 

4,209.358 

3,529.470 

2,064.578 

1,6.50,010 

1 ,805,574 

1.122,848 

734,551 

691,367 

696,674 

668,935 

494,000 

346,474 

386,007 

555.163 

362,015 

341,483 

417,268 

231.356 

259,218 

298,719 

322,589 

116,929 


309,490,391 

35,132.299 
10,707,041 
6,851.558 
4.230,452 
4.580,122 
4, 028. .555 
5,550,904 


1,014,327 
855.769 
398,977 


93,257,284 


67,124 
25,466 
11,268 
14,3.55 
9.420 
6.914 
6,195 
5.493 
6.195 
4.347 
3.386 
3,392 
3.180 
2.098 
1.977 
1.890 
1.701 
1,,538 
1.517 
1 .300 

89 
1,100 
400 


73,350,004 

25.215.927 
22,787,996 
8.904.785 
8.785.931 
7.026,341 
4.812.300 
2.375.060 
1,778.380 

l~,b83~6ll 
730.281 
791,589 
7,30.564 
.521,404 
512.961 
233,602 


,524 
,335 
,469 
,291 
.000 
.510 
.786 
,292 
,880 
.987 
.340, 
.141 
.2.58 
.768 
.951 
579 
,313 
.107 
,000 
.000 
.964 
,012 
.000 


181,168.513 


86,271,192 

62.234,373 
25,967,726 
12,378,424 
10,942.280 
8.060,000 
6,604.513 
5.423, .537 
8,504,787 
4,426.850 
3.320.336 
3, .589, 635 
1,990,801 
2.457.426 
2.413.314 
1,447.857 
1.617.509 
1.702,436 
1.221.724 
1,345.509 
6,169.843 
624,302 

'Voe'igee 


167,910.148 


32,843,903 

25.000.000 

15.031.008 

3.893.178 

3.253.792 

2.735,906 

1,925,631 

1.714,598 

1.544,130 

1,411,406 

1,264,793 

1,230,112 

971.830 


Tot.ll   Canada. I     116.712,367! 


92.820.287 


384,040.057  3,098,818,848 


1.193,303,835  1.069,051,297 


+  21.8 
+  25.1 
+  47.4 
+  11.9 
+  22.4 
+  34.9 
+  16.8 

—4.3 
+  34.2 
+  21.1 
—10.6 
+  18.1 

+0.3 


+  25.7 


35.252.708 

28. 705. .577 

14.580.255 

3.417,338 

3.544.936 

2.065.095 

2,051,158 

1,700,096 

1,536„508 

1,243.293 

1,104,485 

894,625 

812.627 


96.908.761 


28, ,508. 950 
21.580.239 
11.181,806 
2,180,202 
2,704.415 
2,090.753 
1,729.469 
1,628,320 

"  954J45 
967,819 
590,078 


174,116,7 


138^ 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


STATE  AND  CITY  SECTION. 
With  to-da3^'s  issue  of  the  "Chronicle,"  we  send  to 
our  subscribers  a  new  number  of  our  "State  and 
City"  section  re\dsed  to  date.  The  editorial  discus- 
sions in  the  same  deal  with  "The  New  Sa^^ngs  Bank 
Investment  Law  of  Massachusetts"  and  "The  New 
Investment  Law  of  Rhode  Island." 


THE  FINANCIAL  SITUATION. 

Financial  markets  of  the  world  have  again  joined 
hands  in  producing  more  quieting  conditions.  A 
much  better  European  outlook  is  assured.  The  view 
we  expressed  on  that  point  in  this  column  last  week 
has  been  fully  confirmed.  Chancellor  Von  Buelow  re- 
peats that  the  statements  attributed  to  Emperor  Wil- 
liam were  merely  fanciful  exaggerations.  Much  ado 
about  nothing  is  a  faithful  form  for  summing  up  the 
whole  agitation.  The  first  incident  on  this  side  of  the 
Atlantic  indicative  of  a  new  spurt  of  strength  was  the 
New  York  bond  sale.  That  was  the  response  the 
substantial  classes  of  the  city  made  to  the  charge  of 
bankruptcy.  The  rate  at  which  the  last  previous  sale 
netted  the  city  was  4.29%;  the  rate  this  week  was  less 
than  4%  (3.89%),  and  would  have  been  much  better 
had  it  not  been  made  in  face  of  a  strenuous  effort  to  de- 
press the  market  and  a  legal  proceeding  to  enjoin  the 
sale.  It  will  probably  be  a  long  time  before  so  near  an 
approach  to  4%  will  have  to  be  given  again  hy  New 
York  to  tempt  bidders.  It  is  always  attractive  to  in- 
dividuals, and  more  still  to  citizens  of  a  municipality, 
to  go  on  improving  facilities,  especially  as  the  burden 
produced  is  a  long  time  in  reaching  the  tax-payer.  It 
seems  to  us,  though,  that  there  is  a  loud — yes,  an  im- 
perative— call  for  economy.  This  is  not  because  there 
is  any  such  ridiculous  alternative  awaiting  us  as  has 
been  suggested  by  the  alarmist ;  but  because  among 
other  reasons,  high  taxes  and  high  rents  are  discourag- 
ing to  citizenship,  whUe  it  is  actually  humiliating  to 
be  paying  4%  for  money. 

No  doubt  the  fact  is,  business  conditions  are  im- 
proving. That  does  not  mean  that  consumption  of 
goods  is  at  the  full  rate  of  capacity,  or  will  soon  be.  No 
one  need  be  surprised  if,  as  winter  conditions  close  in 
on  us,  trains  should  get  stalled,  travel  be  impeded,  and 
railroad  earnings  fall  off  again;  for  the  people  should 
remember  that  we  have  not  corrected  yet  the  embargo 
upon  railroad  prosperity  which  was  the  beginning  of 
our  industrial  prostration.  Until  something  effective 
has  been  accomplished  in  that  direction  to  help  cure  the 
shortened  incomes  the  railroads  and  the  public  are 
suffering  from,  we  should  not  be  disappointed  if  con- 
sumption be  kept  somewhat  short  of  full  capacity. 
Very  useful  and  necessary  rains  have  been  reported 
the  past  week  from  a  large  part  of  the  winter-wheat 
sections.  A  good  deal  of  anxiety  has  been  felt  be- 
cause of  the  drought,  which  has  been  so  prolonged. 
Receipts  of  wheat  are  still  large  in  the  West,  and  stocks, 
already  burdensome,  are  increasing.  Among  other 
special  features  are  heavy  sales  in  the  iron  and  steel 
markets  and  further  advances  in  the  price  of  bar  iron 
and  structural  steel. 


Mail  advices  bring  full  accounts  of  the  noteworthy 
banquet  given  by  the  Portland  (Ore.)  Commercial 
Club  the  early  part  of  the  present  month  to  cele- 
brate the  opening  of  the  Spokane  Portland  &  Seattle 


Ry.  and  to  express  appreciation  of  the  action  of  James 
J.  Hill  in  building  the  road.  Great  enthusiasm  was 
manifested  at  the  banquet,  which  was  attended  by  the 
higher  officials  of  both  the  Northern  Pacific  and  the 
Great  Northern  companies.  There  was  one  incident 
connected  with  this  dinner  and  jollification  meeting, 
for  such  it  was,  which  deserves  to  be  put  on  record. 
Mr.  Hill  was  the  honored  guest  of  the  occasion  and 
when  he  got  up  to  deliver  his  address,  a  most  remark- 
able and  significant  demonstration  occurred.  In  order 
to  show  the  esteem  in  which  he  is  held, and  as  an  ex- 
pression of  the  gratitude  which  the  people  of  Portland 
feel  in  having  been  furnished  with  this  unsurpassed 
rail  outlet,  a  surprise  had  been  prepared  for  him.  As 
he  rose  to  his  feet  the  hall  was  plunged  in  momentary 
darkness;  then  in  front  of  him  the  folds  of  an  American 
flag  which  had  l^een  used  as  draper}^  fell  apart  and  Mr . 
Hill  beheld  in  blazing  letters  the  expression:  "James  J. 
Hill — Empire  Builder."  Never  was  there  a  truer  ex- 
pression than  this  and  never  was  recognition  of  services 
thus  rendered  more  clearly  deserved.  We  think  we 
are  entirely  within  the  mark  when  we  say  that  the 
Pacific  Northwest  owes  more  to  Mr.  Hill  than  it  does 
to  any  human  being  who  ever  lived.  It  is  to  the  trans- 
portation services  furnished  as  the  result  of  his  mar- 
velous energy  and  foresight  that  the  phenomenal 
growth  and  development  of  that  part  of  the  country 
must  in  great  measure  be  ascribed. 

But  it  is  not  for  the  purpose  of  discussing  Mr.  Hill's 
part  in  the  expansion  and  development  of  the  Pacific 
Northwest  that  we  make  mention  here  of  the  incident 
referred  to.  It  is  rather  to  contrast  the  attitude  of 
the  public  when  in  the  first  flush  of  enthusiasm,  after 
obtaining  the  much  desired  railroad  connection,  and 
its  attitude  a  little  later,  after  it  has  had  enjoyment  of 
the  much-sought  facilities  and  forgets  that  it  was  ever 
without  them.  We  dimly  recall  the  similar  enthusi- 
asm manifested  in  the  twin  cities — ^Minneapolis  and 
St.  Paul — -when  Mr.  Hill  completed  the  extension  of 
the  Great  Northern  Ry.  to  the  Pacific  Coast.  The 
inhabitants  of  the  two  cities  were  overjoyed  at  getting 
a  second  line  to  the  Coast,  the  Northern  Pacific  having 
been  their  first  line;  they  could  not  find  words  strong 
enough  to  express  their  admiration  and  gratitude. 
One  would  have  imagined  that  the  whole  subsequent 
life  of  the  man  who  by  his  acts  had  excited  such  elation 
would  be  interpreted  in  the  light  of  this  early  work — 
that  the  communities  along  the  lines  of  the  new  system 
would  never  harbor  a  thought  that  in  the  opera- 
tion of  his  roads  he  would  be  capable  of  doing  anything 
to  retard  the  growth  and  welfare  of  these  communities , 
but  would  always  be  animated  by  a  desire  to  promote 
them.  Instead  of  that,  only  a  relatively  few  years 
had  elapsed  when  it  seemed  as  if  the  various  com- 
munities served  bv  the  lines  of  the  system  looked  upon 
him  as  a  public  enemy  instead  of  a  public  benefactor, 
and  as  if  he  were  now  engaged  in  the  task  of  destro3dng 
what  he  had  previously  built  up.  The  whole  machinery 
of  the  State  Government  was  turned  against  him,  and 
other  States  along  the  route  acted  as  if  they  too  felt 
they  needed  protection  against  his  designing  schemes . 
instead  of  welcoming  him  with  open  arms,  as  they  had 
before.  We  know  of  course  that  all  this  did  not  indi- 
cate a  change  of  heart  on  the  part  of  the  people  them- 
selves, who  we  are  sure  still  regard  him  as  their  staunch 
friend,  but  was  simply  the  work  of  political  adventurers, 
who  hoped  in  that  way  to  gain  cheap  notoriety  for 
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themselves.  The  fact  remains,  however,  that  he  and 
his  roads  have  been  treated  differently  than  before, 
and  it  is  certainly  noteworthy  that  the  great  body  of 
the  public  should  have  tolerated  such  a  course,  even 
on  the  part  of  the  politicians . 

As  far  as  the  inhabitants  of  Portland  are  concerned, 
they  have  good  reason  for  rejoicing.     The  Spokane 
Portland  &  Seattle  Ry.  provides  a  water-grade  line 
along  the  north  bank  of  the  Columbia  river  and  fixes 
the  future  of  Portland  as  a  seaport  city  such  as  no  other 
event  could.     When  entirely  completed,  the  line  will 
extend  all  the  way  from  Spokane  to  Portland  and 
comprise  over   400  miles.       The  piece  of  road  just 
opened    extends    from    Portland    to    Pasco,    Wash., 
230  miles,  where  connection  is  made  with  the  Northern 
Pacific   Railroad.     Heretofore,   Portland   has   had  to 
rely  entirely  on  the  line  of  the  Oregon  Navigation 
Co.    along   the   south    bank   of   the   Columbia  River. 
President  Howard  Elliott  is  quoted  in  the"Oregonian" 
as  saying  that   in   building  and  equipment  there  is 
not  a  better  road  in  the  United  States  or,  for  that 
matter,  in  the  whole  world.     The  line  will  be  capable 
of  handling  all  traffic  for  years  to  come  and  will  bring 
passengers  into  Spokane  within  ten  or  twelve  hours 
after  they  leave  Portland.     It  is  being  built  jointly 
by   the    Northern    Pacific    and   the    Great    Northern 
Railway  companies,  and,  as  indicating  what  a  tremen- 
dous expenditure  of  money  it  involves,  we  may  note 
that  up  to  June  30  1908   the  Great  Northern  Company 
had  advanced  no  less  than  $21,827,521  towards  its 
construction    and    the    Northern    Pacific    up    to   the 
same    time    had    advanced    $26,514,893.     In    other 
words,    alrea<ly    close    to    fifty    million    dollars    has 
been    spent    upon    the    undertaking.     The    Portland 
papers  say  that  the  North  Bank  road,  as  the  new  line 
is  called,  marks  one  of  the  most  notable  achievements 
in  railroad  construction  in  the  Western  half  of  the 
United  States.     They  also   declare  with  one   accord 
that  it  was  Mr.  HiU's  trained  experience  that  suggested 
the  feasibility  of  such  a  road,  and  that  it  was  his  in- 
domitable energy  that  carried  the  enterprise  through, 
for  in  the    eourse  of  only  a  few  months  more    the 
whole  line  from  end  to  end  will  be  completed  and 
ready  for  operation.     Certainly  no  one  except  a  man  of 
the  heroic  mental  mold  and  large  horizon  of    Mr.  Hill 
would  have  thought  of  spending  $50,000,000  in  that 
way.     The   designation    "Empire    Builder"    certainly 
ver}'  fittingly   applies  to   him.     And   the  same   may 
be    said   of    all    those    engaged    in   large    undertak- 
ings for  the  development  of  the  country's  resources 
and  to  promote  civilization  and  progress .    J .  P .  Morgan , 
Edward  H.  Hai-riman,  James  J.  Hill  and  others  that 
might  be  mentioned  are  all  "Empire  Builders".     If 
this  fact  is  not  recognized  while  these  men  remain 
alive,  it  most  assuredly  will  be  after  they  are  dead. 


It  is  stated  that,  with  the  view  of  reducing  the  stock 
of  legal-tender  five-franc  silver  pieces,  the  French  Gov- 
ernment and  the  other  members  of  the  Latin  Union 
have  agreed  to  melt  down  a  certain  portion  and  to  coin 
the  metal  into  token  money  of  the  denominations  of 
50  centimes  and  one  and  two  francs.  These  smaller 
coins  circulate  freely  between  the  five  countries  of  the 
Union,  but  each  country  is  under  obligation  to  take 
back,  when  required,  its  own  coins  and  pay  the  result- 
ing balance  in  the  larger  coins;  these  are  nine-tenths 
fine,  while  the  smaller  coins  are  only  835  thousandths 


fine.  French  coinage  statistics  show  that  the  total  of 
five-franc  pieces  afloat  and  in  Bank  in  1878,  when  their 
coiange  was  suspended,  was  202  2-5  million  pounds 
sterling;  the  total  of  similar  coinage  of  the  four  other 
members  of  the  Latin  Union,  in  the  same  year,  was 
Q7%  million  pounds  sterling.  One  reason  assigned  for 
the  above-noted  proposition  to  reduce  the  amount  of 
legal  tender  is  that  it  is  impossible  to  utilize  the  large 
coins  in  the  circulation,  for  when  they  are  paid  out 
they  immediately  return  to  the  Banks.  The  silver 
reserve  in  the  Bank  of  France  has  no  other  use  than 
to  enable  the  Bank  to  evade  its  obligation  to  reim- 
burse its  notes  in  coin,  it  having  the  option  of  paying 
in  either  gold  or  silver.  That  the  coins  do  not  circu- 
late in  France  is  shown  by  the  fact  that  while  during 
this  year  the  Bank  has  accumulated  an  enormous 
amount  of  gold,  its  holdings  of  silver  have  decreased  one 
million  sterling  compared  with  the  beginning  of  Janu- 
ar}^.  When  from  any  cause  legal -tender  silver  threat- 
ens to  accumulate  in  France,  it  is  shipped  to  the  colo- 
nies, where  it  is  needed;  it  is  reported  that  during  the 
twelve  years  ending  with  June  last  the  amount  of 
legal-tender  silver  distributed  among  the  French 
colonies  was  upward  of  4  millions  sterling. 

This  week  the  price  of  bar  silver  fell  to  22^  pence 
per  ounce  in  London  and  to  493^  cents  in  New  York. 
These  are  the  lowest  prices  recorded  since  1903. 
Among  the  reasons  assigned  for  the  present  decline  in 
the  value  are  selling  of  the  metal  by  China  and  India, 
and  it  is  reported  that  the  latter  will  not  be  a  purchaser 
of  silver  metal  until  1910.  Trade  depression  has 
tended  to  limit  consumption  in  the  arts,  Mexico  and 
the  United  States  are  buying  only  small  quantities  for 
coinage,  and  the  Insular  Department  is  apparently  indis- 
posed to  effect  its  authorized  purchase  of  70  million 
ounces.  It  seems  possible  that  the  above-noted  intended 
conversionof  legal-tender  sUver  by  France  and  the  other 
countries  of  the  Latin  Union  into  token  coinage  may 
have  had  a  sentimental  effect  on  the  silver  market,  for  it 
would  lessen  the  demand  for  the  metal  for  new  coinage . 


The  recent  recommendation  of  the  President  of 
Brazil  to  the  National  Congress  to  guarantee  the  15 
millions  sterling  loan  for  the  coffee  valorization  scheme 
has  been  approved  by  that  body.  The  purpose  of  this 
loan  is  to  take  up  all  those  loans  that  have  been  placed 
by  the  State  of  Sao  Paulo  as  the  result  of  that  scheme. 
Of  the  one  million  sterling  5%  exchequer  bonds  of  that 
State  that  are  held  in  this  country,  one-quarter,  or 
£250,000,  are  redeemable  Dec.  1st,  and  provision  has 
already  been  made  for  such  redemption;  the  total  issue 
was  3  millions  sterling,  and  the  major  portiom  thereof 
was  allotted  to  the  European  market. 


On  Wednesday  the  Secretary  of  the  Treasury  issued 
a  call  for  the  surrender  on  November  30  by  the  800 
national  bank  depositories  throughout  the  country  of 
$5,000  each  of  their  deposits  of  public  funds,  amounting 
in  the  aggregate  to  4  million  dollars .  Presumedly,  as  has 
been  the  case  heretofore  when  public  deposits  have  been 
called  by  the  Secretary  of  the  Treasury,  the  surrender 
of  the  deposits  now  called  will  be  effected  largely 
through  the  New  York  correspondents  of  these  deposi- 
tories; the  amount  is  so  small,  however,  that  little  or 
no  influence  will  be  exerted  upon  the  money  market. 
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A  sharp  advance  in  sight  exchange  tliis  week  seemed 
to  indicate,  as  such  movements  have  on  pre \'ious  recent 
occasions,  the  pendency  of  exports  of  gold  from  New 
York  to  Europe.  There  was,  however,  coincidently, 
an  advance  in  the  rate  for  exchange  at  Paris  on  Lon- 
don which  offset  that  for  sterling  at  New  York  on  the 
British  capital,  and  expectations  of  gold  engagements 
were  not  realized.  Bankers  express  very  little  appre- 
hension of  gold  shipments.  The  market  for  sterling 
is,  though,  bare  of  bills,  and  the  demand  for  remittance 
is  especially  urgent  now  because  of  continued  selling  by 
London  of  American  securities.  Another  important 
factor  which  developed  this  week  was  the  near  ma- 
turity of  option  contracts  for  the  delivery  of  exchange 
that  had  been  sold  several  months  ago.  Some  of  these 
contracts,  it  is  said,  represent  operations  in  finance 
bills  which  had  been  negotiated  in  midsummer,  with 
the  privilege  of  renewal  in  September  and  October. 
The  market  was  then  in  such  condition  that  covering 
of  the  bills  could  not  be  profitably  effected,  and  they 
were  renewed  for  another  period  so  as  to  mature  in 
December  and  January.  Should  the  above-noted  op- 
tions be  exercised,  and  payment  for  the  finance  bills 
be  required,  gold  exports  might  be  unavoidable. 
Even  in  that  case,  however,  bankers  are  of  the  opinion 
that  the  volume  of  gold  exports,  if  any,  would  be  com- 
paratively small.  The  supply  of  commercial  gold  bars 
available  for  shipment  is  exceedingly  limited;  when 
these  were  exhausted,  coin  would  have  to  be  accepted, 
and  a  higher  rate  for  exchange  be  established  in  order 
to  make  the  export  operation  profitable.  It  is  thought 
unlikely  that  either  the  Bank  of  France  or  that  of 
England  would  offer  inducements  for  the  import  of 
gold  from  New  York. 


Improving  industrial  conditions  are  beginning  to 
have  an  impression  on  the  movement  of  aliens  to  and 
from  the  United  States.  Not  that  there  has  as  yet 
been  any  noticeable  augmentation  in  immigration; 
current  statistics  furnish  no  basis  for  such  a  statement. 
But  there  has  been  a  slight  increase  in  the  inward 
movement  of  foreigners  the  past  few  weeks,  and, 
more  important  still  at  this  time,  the  efflux  of  the 
laboring  element  has  recently  shown  considerable 
abatement. 

It  was  only  just  about  a  year  ago  that  the  tide 
of  immigration,  which  had  set  very  strongly  in  this 
direction  for  many  years,  very  quickly  subsided  as  a 
result  of  the  depres.sed  state  of  business  affairs,  and 
was  succeeded  by  a  phenomenal  outward  movement. 
The  result  was  that,  month  by  month,  down  to  the 
close  of  September,  there  was  a  very  appreciable  net 
loss  in  labor  population.  Now  the  tide  has  apparently 
turned,  October  1908  showing  a  slight  net  inward 
movement.  That,  at  least,  is  the  conclusion  we 
reach  in  considering  the  report  on  immigration  for 
the  month  taken  in  conjunction  with  the  emi- 
gration statistics  gathered  by  us  from  official 
sources.  As  against  a  steady  net  outflow  during 
the  interval  from  late  November  1907  to  the  end  of 
September  1908,  running  as  high  as  67,000  in  some 
months  and  reaching  21,699  in  the  last  period  of  its 
continuance,  there  was  in  October  a  net  influx  o 
6,249. 

The  official  immigration  statement  for  October 
1908  indicates  the  arrivals  through  all  ports  of  the 
count  ry  for  the  month  were  40,994,  or  2,756  more 


than  in  September,  but  70,519  less  than  in  the  cor- 
responding period  of  1907,  when  111,513  landed. 
Comparison  with  1906  and  1905  also  reveals  heavy 
losses,  the  figures  then  having  been  99,974  and  86,758 
respectively.  Going  over  the  details  of  the  current 
statement,  we  find  no  feature  calling  for  comment 
except  that,  whereas  in  earlier  months  of  the  present 
calendar  year  the  arrivals  from  Russia  (mainly 
Hebrews)  were  as  a  rule  larger  than  from  any  other 
country,  in  October  they  covered  a  smaller  aggregate 
than  was  furnished  by  either  Austria-Hungary,  Italy 
or  Great  Britain.  The  aggregate  inward  movement 
for  the  ten  months  of  1908,  it  is  hardly  necessary  to 
state,  makes  a  sorry  comparison  with  that  for  the  like 
interval  of  1907,  or,  in  fact,  of  any  year  since  1900.  'i| 
It  reached  only  327,240,  against  1,150,116  in  1907,  or 
a  decrease  of  822,876.  The  ten  months'  arrivals  in 
1906  were  1,035,602  and  in  1905  approximated  ' 
926,000.  As  further  indicating  the  remarkable  de-  1 
crease  in  immigration  in  1908,  it  can  be  stated  that  " 
this  year's  ten-months'  total  of  some  nationalities 
has  actually  been  exceeded  in  a  single  month. 

The  emigration  of  aliens,  as  already  intimated, 
showed  in  October  a  noticeable  tendency  towards 
abatement,  the  number  of  steerage  passengers  depart- 
ing from  the  country  being  only  34,745,  against  nearly 
60,000  in  September.  Furthermore,  the  outward 
move^ient  this  year  was  moderately  less  than  in 
October  1907.  For  the  ten  months,  however,  the 
efflux  aggregated  568,367,  against  but  345,000  last 
year.  Bringing  together  the  figures  of  immigration 
and  emigration,  and  striking  a  balance,  we  find  that 
while  last  year  the  former  exceeded  the  latter  by 
805,116,  increasing,  therefore,  very  materially  the 
supply  of  laborers,  this  year  there  has  been  a  net  loss 
of  241,127. 

While  it  may  be  hazardous  to  conclude  from 
the  October  data  that  the  tide  of  immigration  has 
permanently  turned,  there  seem  to  be  some  reasons 
for  holding  that  opinion.  Arrivals  of  steerage  passen- 
gers at  New  York  during  the  elapsed  portion  of  No- 
vember have  only  been  approximately  the  same  as  in 
October,  but  larger  arrivals  are  expected  later  in  the 
month.  On  the  other  hand,  departures  exhibit  a 
decreasing  tendency.  Recent  advices  from  abroad, 
moreover,  indicate  that  preparations  are  being  made 
by  transportation  lines  for  a  considerable  movement 
this  way  in  the  spring.  On  the  authority  of  a  very 
prominent  New  York  steamship  official  it  can  be 
stated  that  a  great  many  who  have  left  here  in  recent 
months  prepaid  their  return  passages  before  leaving. 
This,  of  course,  is  conclusive  evidence  of  intention  to 
come  back,  time  of  return,  however,  depending  upon 
the  chances  of  employment. 

By  cable  we  have  this  week  Mr.  Ellison's  estimate 
of  the  cotton  requirements  of  Europe  and  America 
for  the  twelve  months  ending  Sept.  30  1909.  It  had 
been  Mr.  Ellison's  yearly  custom  to  issue  the  esti- 
mate in  connection  with  his  annual  review  of  the 
cotton  trade,  which  is  published  toward  the  close  of 
October,  but  this  year  it  Avas  omitted,  owing  to  the 
lockout  and  consequent  stoppage  of  production  in 
Lancashire.  With  the  lockout  at  an  end,  the  estimate  has 
been  compiled,  being  made  a  part  of  Mr.  Ellison's  Octo_ 
ber  report,  which  has  also  reached  us  this  week  by  cable 
The  estimate  for  the  current  cotton  year  sho\V^fe'  that  in 
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Mr.  Ellison's  opinion  Europe  and  America  (including 
amounts  shipped  from  this  country  to  Canada,  Japan, 
&c.)  will  require  14,988,000  bales  of  ordinary  weights, 
equaling  14,650,000  bales  of  500  lbs.  net  each, to  cover 
consumption  of  the  season,  without  encroaching  upon 
mill  stocks  as  they  stood  at  the  close  of  1907-08.  The 
estimate  is  based  upon  an  increase  in  consumption  in 
the  countries  named  of  663,000  bales  of  500  lbs.  each 
over  1907-08,  an  augmentation  that  at  first  sight 
would  seem  to  be  rather  large.  But  when  comparison 
is  made  with  the  result  for  1906-07,  the  current  esti- 
mate is  seen  to  exhibit  a  decrease  of  52,000  bales, 
and  would  appear,  therefore,  to  be  cast  along  very  con- 
servative lines. 

On  the  other  hand,  the  consumption  of  cotton, 
and  consequently  of  manufactured  goods,  as  repre- 
sented by  this  1908-09  estimate,  seems  relatively  enor- 
mous, contrasted  with  the  years  prior  to  1904-05.  In 
1903-04  consumption  in  Europe,  America,  &c.,  was 
only  12,259,000  bales  of  500  lbs.  each,  or  2,391,000 
bales  less  than  estimated  for  the  current  season.  At 
the  end  of  the  previous  decade  (in  1898-99)  the  total 
was  not  much  less  than  in  1903-04,  but  in  1888-89 
consumption  was  only  8,450,000  bales,  or  6^  million 
bales  smaller  than  now.  In  the  meantime,  however, 
there  has  been  phenomenal  growth,  both  in  Europe 
and  America,  not  only  in  number  of  spindles,  but  in 
their  efficiency.  During  the  last  twenty  years  (1888-89 
to  1908-09)  spindles  in  those  countries  have  advanced 
in  number  from  81,675,000  to  118,352,000,  or  a  gain 
of  45%,  whereas  the  increase  in  consumption  in  the 
like  interval,  as  represented  by  this  1908-09  estimate, 
has  been  73%.  But  when  one  considers  the  improve- 
ments of  recent  years  in  spinning  machinery,  includ- 
ing of  course  more  speedy  running,  we  are  at  no  loss 
to  account  for  a  greater  gain  in  production  than  in  the 
machinery  employed. 

As  regards  the  details  of  this  season's  estimate,  it  is 
to  be  noted  that  while  the  aggregate  requirements  of 
Europe  and  America  are  stated  at  663,000  bales  of 
500  lbs.  each  greater  than  for  1907-08,  the  amount 
needed  from  America  is  increased  only  to  the  extent  of 
321,000  ordinary  bales,  being  placed  at  12,438,000 
bales,  against  12,117,000  bales.  From  India  a  large  in- 
crease in  supplies  is  looked  for,  predicated  upon  the  ap- 
parently warranted  assumption  that  the  crop  of  that 
country  will  show  an  important  augmentation  over 
the  short  yield  of  1907-08,  and  miscellaneous  sources 
(Brazil,  Peru,  West  Indies,  Colonial  Possessions, 
&c.)  are  expected  to  furnish  a  larger  amount  than 
last  year.  In  view  of  a  prospective  decline  in  the 
Egyptian  crop  this  year,  requirements  from  that 
country  are  reduced  slightly.  It  is  of  course  under- 
stood that  these  various  estimates  are  not  in  any 
sense  to  be  taken  as  a  measure  of  the  yield  in  any  of 
the  countries.  They  indicate  merely  what,  in  Mr. 
Ellison's  belief,  will  be  required  from  each  source  of 
supply  to  meet  the  year's  consumptive  requirements  of 
Europe  and  America,  and  within  certain  limits  they 
have  generally  approximated  very  closely  to  the 
results  as  compiled  at  the  close  of  the  season.  Such 
was  not  the  case  last  season,  and  with  reason.  At  the 
time  the  estimate  was  made  up,  it  was  impossible  to 
foresee  the  later  developments  in  America  and  Great 
Britain,  which  resulted  in  a  considerable  decrease  in 
consumption.  In  this  connection  we  have  observed 
recently  a  disposition  to   misconstrue  the  character 


of  Mr.  Ellison's  estimate.  This  is  done  by  applying  it 
to  the  whole  world  and  not,  as  above  stated,  to 
Europe  and  America  (including  Canada,  and  American 
cotton  shipped  to  Japan,  &c.).  Falling  into  this 
error,  the  value  of  Mr.  Ellison's  estimates  has  been 
seriously  questioned,  whereas,  in  fact,  they  have  in 
most  years  well  forecasted  the  final  result  of  the  season. 


The  notable  features  of  last  week's  bank  statement 
were  the  important  increases  in  the  principal  items,  as 
shown  by  the  report  of  actual  conditions,  compared 
with  the  averages,  a  further  reduction  in  circulation, 
due  to  the  redemption  of  the  3%  Treasury  certificates 
of  indebtedness  that  were  pledged  for  bank  note 
issues  a  year  ago,  and  the  small  changes  in  reserve, 
the  average  statement  indicating  a  decrease  and  the 
actual  exhibit  an  increase.  According  to  the  actual 
statement  loans  increased  $7,782,300,  cash  was 
augmented  $4,153,000,  deposits  increased  $14,302,000 
and  circulation  decreased  $2,908,000.  Reserve  in- 
creased $577,500,  to  $30,416,225;  computed  upon 
the  basis  of  deposits,  less  those  of  $9,182,800  public 
funds,  the  surplus  is  $32,711,925. 


The  large  subscriptions  for  the  New  York  municipal 
bonds  that  were  offered  this  week  and  the  average 
price  bid  for  them  indicated  that  capital  is  eagerly 
seeking  employment.  The  market  for  money  was 
easy  this  week;  call  loans  were  in  light  request,  chiefly 
because  of,  quite  general  Stock  Exchange  liquidation, 
and,  though  time  loans  were  quoted  at  recessions  in 
rates,  business  was  not  attracted  thereby.  Com- 
mission houses  are  abundantly  supplied  with  money 
for  fixed  dates  of  maturity,  which  they  have  borrowed 
in  expectation  of  active  participation  by  their  clients  in 
stock  speculation;  the  recent  liberal  selling  of  securities 
by  traders  and  combinations  of  capitalists  appears, 
however,  to  have  discouraged  buying,  except  for 
investment  by  the  public.  There  has  been  a  some- 
what urgent  inquiry  for  commercial  paper,  whicb 
demand  has  been  liberally  met  by  merchants  who  are 
encouraged  to  draw  because  of  the  continued  favorable 
outlook  for  the  ensuing  season's  business;  sales  of  paper 
are  reported  as  large  and  at  rates  attractive  to  buyers- 
Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  13^%,  averaging  \%%;  the 
lending  institutions  quoted  \}/^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  easier  at  2^@3%  for  sixty  and  3%  for  ninety 
days,  SJ4%  for  four  and  33^%  for  five  to  sevens 
months;  a  quotation  of  ^}4@^/4%  was  made  for 
eight  months.  Commercial  paper,  which  has  here- 
tofore ruled  at  4%,  was  placed  this  week  at  3M%;  the 
rates  for  choice  sixty  to  ninety  day  endorsed  bills 
receivable  are  33^(^3M%  and  for  four  to  six  months' 
choice  single  names  4:@4}/^%. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2}4%- 
The  open  market  rate  at  Paris  is  2)^%  and  at 
Berlin  and  Frankfort  it  is  2p/g@2^%.  Accord- 
ing to  our  special  cable  from  London,  the  Bank 
of  England  lost  £224,222  bullion  during  the  week 
and  held  £35,577,714  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was 
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due  wholly  to  exports  to  Egypt  and  South  America. 
The  details  of  the  movement  into  and  out  of  the 
Bank  were  as  follows:  Imports,  £6,000  from  Portugal; 
exports,  £500,000  (of  which  £300,000  to  Egypt  and 
£200,000  to  South  America),  and  receipts  of  £270,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was,  as  above  noted, 
active  and  higher  this  week.  Continued  selling  by 
London  of  American  securities  created  a  demand  for 
bankers'  bills  for  remittance;  the  supply,  as  was  the 
case  in  the  previous  week,  when  the  market  developed 
strength,  was  insufficient  to  meet  the  inquiry,  offer- 
ings of  commercial  drafts  were  small,  and  rates  for  all 
classes  of  exchange  rose  sharply.  The  pendency  of 
the  London  Stock  Exchange  settlement  contributed 
to  a  further  advance,  which  was  reflected  in  cables, 
indicating  a  large  American  account,  and  the  carry- 
over rate  was  high.  One  incident  which  attracted 
attention  was  a  rise  of  one  centime  on  Monday  in  the 
rate  for  exchange  at  Paris  on  London,  followed  on 
Wednesday  by  a  further  advance  of  half  a  centime; 
a  coincident  rise  in  open  market  discounts  at  the 
British  capital  seemed  to  account  for  the  movement 
m  French  exchange  and  the  fact  that  neither  of  such 
earlier  movements  therein  prevented  the  procurement 
by  French  bankers  of  the  $2,850,000  South  African 
gold  this  week,  apparently  without  competition  in 
the  bullion  market,  was  regarded  as  somewhat  re- 
markable. As  elsewhere  stated,  the  advance  in  ex- 
change at  New  York  on  London  seemed  to  indicate 
possible  early  exports  of  gold  to  Europe;  no  inquiry 
therefor  was  made,  and  unless  there  shall  be  some  unex- 
pected development  in  the  situation,  it  is  thought 
unlikely  that  shipments  can  be  profitably  effected. 
The  urgent  inquiry  for  exchange  for  meeting  option 
contracts,  for  delivery  may  cause  renewals  of  such 
contracts  and  thus  the  exchange  situation  be  relieved. 
Purchases  of  American  stocks  by  London  and  invest- 
ments at  that  centre  in  our  municipal  bonds  and  other 
attractive  properties  would  also  contribute  to  relief 
of  tension  in  the  exchange  market. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  5  points  lower  all  around 
—for  long  at  4  8395@4  8405,  for  short  at  4  8615© 
4  8625  and  for  cables  at  4  8635 @ 4  8645.  On  Monday 
long  rose  5  points  to  4  84@4  8410,  short  20  points  to 
4  8635@4  8645  and  cables  20  points  to  4  8655@4  8665. 
On  Tuesday  long  advanced  10  points  to  4  8410@ 
4  8415,  short  15  points  to  4  8650@4  8660  and  cables 
25  points  to  4  8675@4  8685.  On  Wednesday  long 
rose  10  points  to  4  8415@4  8425,  short  fell  5  points  to 
4  8645@4  8655  and  cables  5  points  to  4  8670@4  8680. 
Thursday  was  a  holiday.  On  Friday  there  was  an  advance 
of  25  points  in  long  and  of  10  in  short  and  in  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frt.. 


Brown  /60  days 

Bro3.  &  Co ISlght.. 

Kidder.  Pea-  /60  days 

body  &  Co.. ISlght.. 

Bank  British  /60  days 

North  America iSlght. . 

Bank  of  /60  days 

Montreal iSlght. . 

Canadian  Bank  J  60  days. 

of  Commprce ISlght.. 

Jleld(;lt)ach,Ickel-         /60days 

helraer&Co .\Slght..| 

Laxard  jdO  days 

Frerea ISlght 

Merchants'  Bank  /60  days 

of  Canada \Slght 


85 
87 
85 
87 
85 
87 
85 
87 
85 
87 
85 
87 
85 
87 
85 
87 


Mon., 

Tues., 

Nov.  23 

Nov.  24 

85 

85 

87 

87 

85 

85 

87 

87 

85 

85 

87 

87 

85 

85 

87 

87 

85 

85 

87 

87 

85 

85    > 

87 

87 

85 

85 

87 

87 

85 

85 

87 

87 

Wed.,     ThuTs.,    Frl.. 
Nov.  25  Nov.  26  Nov.  27 


Rates  for  exchange  on  Friday  were  4  8440@4  8450 
for  long,  4  8655@4  8660  for  short  and  4  8680@48690 
for  cables.  Commercial  on  banks  4  8390@4  84  and 
documents  for  payment  4  833<£@4  84^.  Cotton  for 
payment  4  833^  @4  833^,  cotton  for  acceptance  4  8390 
@4  84  and  grain  for  payment  4  84^ @4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  27  1908. 

Received  by 
N.  Y.  Banks 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 

Movement. 

Currency..     

$4,514,000 
649,000 

53,618,200 
591.800 

Gain       $895  800 

Gold    

Gain          57  200 

Total  gold  and  legal  tenders 

$5,163,000 

$4,210,000 

Gain       $953,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Nov.  27  1908. 

Into 
Banks. 

Ouiet 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 

$5,163,000 
22,300,000 

$4,210,000 
25.510.000 

Gain        $953,000 
Loss       3  210  000 

Total  gold  and  legal  tenders 

$27,463,000 

$29,720,000 

Loss    $2,257,000 

I 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England. - 

France 

Germany 
Russia    . . 
Aus.-Hun 

Spain 

Italy 

Neth'lands 
Nat.Belg. 
Sweden  .. 
Switzerl'd. 
Norway  . . 

Total  week 
Prev.  week 


Nov.  26  1908. 


Gold. 


Silver. 


35 
135 

40 

122 

48 

15 

37 

8 

4 

4 

4 

1 


£ 

577.714 
,287,326 

395,000 

402,000 
,874,000 

778,000 
,176,000 
,078,700 
,140,000 
,248,000 
,705,000 
,732,000 


458.393,740 
455,822,716 


35,670,752 

16,740.000 

6,419,000 

12,523.000 

32.611.000 

4.450,000 

3,927,100 

2,070,000 


114,410,852 
113,737,102 


Total. 


£ 

.35,577 

170.958 

57.135, 

128.821 

61.397 

48.389, 

41.626, 

12.005, 

6.210, 

4.248, 

4.705, 

1,732, 


714 
078 
000 
000 
000 
000 
000 
800 
000 
000 
000 
000 


Nov.  28  1907, 


Gold.       I     Silver. 


32 

108 

25 

125 

45 

15 

38 

7 

3 

4 

2 

1 


244,973' 
013,516 
,986.000 
265,000 
689,000 
615,000 
146,000 
644,100 
422,000! 
,071,000! 
,558,000 
,806,000, 


Total. 


37,283,777 

10,718,000 

5,112,000 

11,607,000' 

25,655,000 

4.759,600 

4,979,100 

1,711,000 


£ 

32,244,973 

145,297,-293 

36,704,000 

130,377.000 

57,290,000 

41,270,000 

42.905.600 

12.623.200 

5,133,000 

4,071,000 

2,558.000 

1,806.000 


572.804.592  410.460.589  101.825.477  512.286.066 
569.5,59,818  408,669.025101.507.258  510,176.283 


THE  NEW  TAXATION  PLANS  OF  GERMANY. 

For  many  months  it  has  been  evident  that  the  Ger- 
man Government  would  have  to  reconstruct  its  sys- 
tem of  taxation  to  provide  for  the  enormous  increase 
in  public  expenses.  A  few  months  ago  a  thorough  re- 
view of  the  situation,  in  the  London  "Bankers'  Maga- 
zine," figured  out  that  the  actual  naval  expenditure 
of  Germany  has  increased  260%  since  1893,  and  that, 
\vith  the  extravagant  plans  for  new  naval  construction, 
at  least  $100,000,000  of  fresh  annual  revenue  must  be 
raised.  At  the  same  time,  it  had  become  more  and 
more  evident  that  the  meeting  of  these  abnormal  drafts 
through  public  loans  was  an  expedient  which  would 
no  longer  fit  the  situation ;  Germany's  debt  had  in- 
creased at  a  rate  which  threatened  its  becoming  a 
highly  awkward  burden  if  the  plan  of  relying  on 
borrowings  to  make  good  annual  deficits  was  longer 
pursued. 

The  problem  was  an  unpleasant  one;  but  since,  like 
so  many  other  governments,  the  German  Government 
had  committed  itself  to  large  new  expenses  before 
finding  out  where  the  money  was  to  be  raised,  it  was 
a  problem  which  the  Ministry  had  to  face.  The  pro- 
gram of  taxation  has  now  been  officially  placed  before 
the  Reichstag,  and  it  provides  opportunity  for  an  in- 
teresting study  as  to  the  cost  of  the  up-to-date  no- 
tions of  what  governments  should  be.  The  new  pro- 
posals also  throw  interesting  light  on  the  problem  of 
financial  markets  generally;  for  it  will  be  remembered 
that,  in  the  judgment  of  many  economists  in  Europe 
and  America,  the  wide  trade  reaction  of  last  year 
resulted  in  no  small  degree  from  the  absorption  of  the 
world's  annually  accruing  capital  into  the  enormous 
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public  and  private  loans  which  were  forced  upon  the 
market . 

The  scheme  of  taxation  submitted  to  the  German 
Parliament  undertakes  to  provide,  not  for  $100,000,000 
fresh  annual  revenue,  but  for  $125,000,000.  This 
figure  of  itself  gives  some  idea  of  the  character  of 
the  imposts  which  the  Government  deems  itself  forced 
to  place  on  the  shoulders  of  the  taxpayer.  Astonishment 
at  the  extent  of  the  requisition  will  certainly  not 
diminish  on  an  examination  of  the  details  set  forth  by 
the  German  Government .  One  of  the  two  largest  sin- 
gle sources  of  new  revenue  will  be  the  turning  of  alco- 
hol and  brandy  manufacture  into  a  Government 
monopoly.  Owners  are  to  be  indemnified  through  a 
public  loan,  and  the  Government's  net  revenue  from 
the  manufacture  of  these  articles  thereafter  is  ex- 
pected to  yield  $25,000,000  per  annum.  A  similar 
sum  is  calculated  to  be  derived  from  a  proposed  tax 
on  the  malt  used  in  manufacture  of  beer.  From  a 
tax  on  bottled  wines,  $5,000,000  is  to  be  derived;  this 
tax  bearing  most  heavily  on  costly  wines. 

All  varieties  of  tobacco  are  to  be  taxed  heavily,  with 
the  exception  of  the  cheapest  grades,  and  from  this 
tax  $19,250,000  is  to  be  procured.  A  radically 
new  experiment  is  undertaken  in  the  proposed  tax 
on  household  lighting.  All  use  of  electric  lights  is  to 
bear  a  tax  amounting  to  5%  of  the  cost  of  such  service; 
gas  used  in  households  is  to  be  taxed  in  nearly  the  same 
amount;  electric  lamps  are  to  be  taxed  from  5%  to  50% 
of  the  price  paid  the  electric  companies,  and  a  similar, 
though  smaller,  tax  is  imposed  on  all  other  kinds  of 
lamps.  This  tax  is  reckoned  to  yield  $12,500,000. 
I  From  taxes  on  advertisements  in  newspapers,  and 
on  placards  or  posters  on  walls,  $8,250,000  is  expected 
to  be  obtained.  These  newspaper  advertisements  have 
to  bear  a  tax  of  2%  to  10%  on  the  price  of  the  adver- 
tisement, the  tax  ranging  according  to  the  circulation 
of  the  newspaper.  Finally,  a  new  and  severe 
inheritance  tax  is  proposed  as  a  basis  for  $24,- 
000,000  new  annual  revenue.  The  existing  German 
inheritance  tax  applies  only  to  collateral  heirs,  the  new 
tax  covers  all  estates  over  $5,000;  the  rate  of  taxation 
ranging  from  3^  of  1%  on  estates  between  $5,000  and 
$7,500  to  3%,  on  estates  of  $250,000  and  over. 

A  brief  consideration  of  these  proposals  will,  we 
think,  show  them  to  be  radical  and  extraordinary; 
especially  when  it  is  remembered  that  they  have 
been  brought  forward  in  time  of  peace.  No 
one  will  be  surprised  to  learn  that  the  Govern- 
ment's proposals  have  been  received  with  dislike,  and 
in  most  cases  with  open  hostility,  by  the  German 
press.  It  will  certainly  not  be  difficult  for  the  news- 
papers and  the  parliamentary  opposition  to  find 
basis  for  their  arguments  against  the  new  pro- 
posals. Two  years  ago,  when  the  Government  asked 
for  an  increase  in  the  tax  on  beer,  the  Reichstag 
cut  down  by  one-half  the  rate  proposed  by  the  Min- 
istry. Apparently,  the  Government  now  has  an 
idea  that,  through  the  method  of  taxing  merely 
the  raw  material  in  the  manufacture  of  beer, 
the  consumer  will  be  rendered  less  vigilant. 
This  is  to  assume  much  mental  density  on  the  part 
of  the  German  citizen,  to  whom  his  beer  is  one  of  the 
necessities  of  life. 

The  assumption  by  the  Government  of  monopoly  in 
the  manufacture  of  alcohol  and  brandy  is,  it  hardly 
Heed  be  said,  not  in  comformity  with  modern  prac- 


tice. That  it  will  increase  substantially  the  cost 
of  the  articles  in  question  is  admitted  by  the  Govern- 
ment's own  statement,  which,  after  assuming  that  the 
owners  must  be  bought  out  with  the  proceeds  of  a 
public  loan,  goes  on  to  demonstrate  that  such  a  loan 
can  itself  be  paid  off  in  full  within  ten  years, from  the 
profits  of  the  business.  The  proposal  of  a  heavy  tax 
on  newspaper  advertisements  would  surely  be  regarded 
as  rash  for  a  government  with  so  material  a  change 
in  its  fiscal  program  to  undertake.  If  it  does  not 
prove  so  in  the  case  of  Germany,  it  can  only  be  be- 
cause the  ideas  of  the  German  press  and  people  are 
quite  different  from  those  of  most  other  countries. 

Taken  altogether,  it  would  certainly  appear  that 
the  German  Government  has  thrown  into  the  Par- 
liamentary arena  a  series  of  proposals  which  is 
bound  to  excite  opposition.  If  it  were  to  turn 
out  that  this  scheme  of  taxation,  to  which  the 
Ministry  has  apparently  been  driven  by  extravagance, 
is  to  be  the  entering  wedge  for  a  popular  attack  on 
the  modern  notions  regarding  military  armaments 
it  will  have  served  a  useful  purpose.  We  have  often 
had  occasion  to  point  out  that  the  path  which  European 
ministries  are  treading,  in  this  matter  of  army  and 
navy  outlay,  leads  directly  to  a  situation  where 
either  public  debt  would  have  brought  some  great 
nations  to  the  verge  of  insolvency,  or  where  taxation 
on  the  individual  citizen  would  have  become  in- 
tolerable. 


CITY  DEBT  LIMIT  SHO  ULD  NOT  BE  EXTENDED. 

New  York  City's  offering  of  $12,500,000  4%  bonds 
this  week  proved  in  every  way  a  success.  The  event 
was  significant  as  marking  a  return  to  4%  issues.  The 
offers  immediately  preceding  had  been  at  the  43^% 
rate.  During  the  last  few  months  Comptroller  Metz 
has  succeeded  in  placing  several  millions  of  4s  at  private 
sale,  these  being  the  amounts  left  over  from  the  last 
offerings  of  4  per  cents  in  1907,  but  the  present  was 
the  first  public  offering  of  4%  bonds  since  the  failure 
of  the  city  last  year  to  dispose  of  any  more  bonds  at 
that  rate,  resulting  in  the  resort  to  43^%  issues. 

At  this  week's  sale  not  only  did  the  city  find  takers 
for  the  whole  $12,500,000  ofi^ered,  but  it  was  able  to 
realize  a  substantial  premium.  The  average  price 
obtained  for  the  50-year  bonds  was  102.385,  while  the 
10-year  assessment  bonds  brought  101.52.  In  other 
words,  the  50-year  bonds  were  sold  on  an  interest 
basis  of  3.89%  and  the  10-year  assessment  issue  on  a 
basis  of  3.82%.  When  one  considers  that  last  Febru- 
ary the  city  realized  only  a  relatively  little  higher  price 
for  $47,000,000  43^s,  these  latter  having  sold  at  104.22, 
an  interest  basis  of  4.29%,  it  is  evident  that  a  marked 
change  for  the  better  has  occurred  in  the  interval  of 
nine  months  which  has  elapsed  since  that  sale.  The 
result  is  the  more  gratifying,  seeing  that  as  late  as 
Thursday  of  last  week  an  attempt  was  made,  by  liti- 
gation, to  prevent  the  sale  of  the  bonds  on  the  alleged 
gi'ound  that  the  city  had  no  margin  left  for  additional 
bonds  within  the  constitutional  debt  limit.  The 
Comptroller  was  able  to  show  very  conclusively  that  a 
large  margin  remained  for  further  new  issues.  But  it 
was  not  till  Saturday,  only  one  business  day  before  the 
date  fixed  for  the  opening  of  proposals  on  Monday, 
that  the  application  to  restrain  the  city  was  denied. 
That  the  sale  went  off  satisfactorily,  despite  this  draw- 
back, is  a  circumstance  of  the  highest  encouragement. 
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But  while  Comptroller  ^letz  is  to  be  congratulated 
upon  the  sale  of  the  bonds  and  the  prices  obtained, 
we  nevertheless  think  the  time  has  arrived  when  the 
city  should  most  rigitUy  restrict  further  issues  of  bonds. 
It  is  -Rathin  the  truth  to  say  that  the  city  has  been 
prodigal  in  the  putting  out  of  new  bonds  since  consoli- 
dation, on  Jan.  1  1898.  In  the  interval  of  ten  years 
since  then  it  has  increased  the  aggregate  of  the  debt 
by  an  amount  that  appears  rather  startling  to  persons 
■vNith  conservative  leanings.  This  does  not  imply 
waste,  nor  does  it  necessarily  indicate  extravagance, 
but  it  does  show  that  we  ought  to  go  slow  before  en- 
couraging further  issues  on  a  corresponding  scale. 
0\\ing  to  said  increase  in  debt  and  the  gi-eat  growth 
from  year  to  year  in  the  j'early  expenditures  and  ap- 
propriations, ill-founded  statements  have  recently  ap- 
peared in  the  public  prints  to  the  effect  that  the  city 
was  drifting  towards  bankruptcy.  There  is  not  the 
slightest  basis  for  a  hint  or  intimation  of  that  kind, 
and  the  fact  that  this  week's  offering  brought  on  the 
whole  such  good  prices  is  the  strongest  evidence  that 
the  great  body  of  investors  is  not  inclined  to  give 
the  least  credence  to  reports  of  that  kind. 

In  addition  to  this  week's  sale  of  $12,500,000,  the 
city  last  February  sold  $47,000,000  50-year  43^s  and 
$3,000,000  10-year  4^%  assessment  bonds.  Thus, 
the  public  offerings  this  year  to  date  have  been  $62,- 
500,000.  The  city  has  also  sold  privately  and  to  its 
sinking  funds  $10,500,000  of  bonds,  making  an  aggre- 
gate to  date  of  $73,000,000.  In  the  twelve  months  of 
1907  the  city  issued  $79,100,195  of  new  bonds;  in  1906 
it  placed  $57,052,175  and  in  1905  $41,210,934.  In  the 
semi-annual  number  of  our  "State  and  City"  Section, 
which  accompanies  to-day's  issue  of  the  "Chronicle," 
we  give  on  page  51  a  summary  of  the  city's  debt  on 
the  1st  of  January  of  each  year  since  consolidation, 
and  also  the  debt  for  Oct.  1  1908.  At  this  latter  date 
the  aggregate  of  the  city's  funded  debt  was  $792,182,- 
058,  and  this  week's  sale  of  $12,500,000  bonds  brings 
the  amount  well  above  $800,000,000.  As  compared 
with  this,  the  funded  debt  on  Jan.  1  1898,  at  time  of 
consolidation,  was  only  $323,155,395.  Of  course 
the  sinking  funds  in  the  interval  have  also  grown,  hav- 
ing risen  over  $105,000,000.  At  the  same  time,  how- 
ever, the  floating  debt  has  also  increased,  and  in  a 
very  noteworthy  way.  It  would  not  be  fair  to  take 
for  comparison  the  amount  of  the  temporary  loans  on 
Oct.  1  1908  at  $136,446,287,  since  at  that  period  of  the 
year  the  city  is  always  borrowing  enormous  amounts 
in  anticipation  of  the  taxes  about  to  become  due.  De- 
ducting $80,000,000  from  the  same  for  that  reason, 
and  allowing  for  the  accumulation  in  the  sinking  funds 
the  net  debt  on  Oct.  1  1908  was,  roughly,  $650,000,OOo! 
as  against  $230,444,622  on  Jan.  1  1898,  an  addition 
of  $420,000,000  in  this  period  of  ten  years  and  nine 
months.  Let  no  one  imagine  that  the  city  got  no 
equivalent  for  this  increase  in  debt.  It  got  a  system 
of  subways  and  of  rapid  transit  roads,  new  bridges, 
large  additions  to  its  water  plants,  an  enormous  num- 
ber of  new  school  buildings,  besides  parks,  colleges, 
hospitals,  library  buildings,  halls  of  records  and  num- 
erous other  necessities,  conveniences,  accommoda- 
tions and  improvements.  But  the  pace  is  obviously 
fast. 

A  prime  consideration  in  urging  conservatism  in  the 
further  extension  of  the  city's  debt  is  that  the  cost 
of  this  debt  is  one  of  the  most  important  elements  in 


the  increase  in  the  yearly  budget  of  the  city  and  the 
gi'owth  in  taxes.  There  is  much  complaint,  and  with 
reason,  on  the  part  of  tax-payers  at  the  way  in  which 
their  taxes  are  being  added  to,  year  by  year.  The 
larger  tax  payments  follow  not  so  much  from  the  in- 
crease in  the  tax  rate,  though  this,  too,  has  latterly 
been  steadily  rising,  as  from  the  raising  of  assessed 
valuations.  In  1903  the  assessed  value  of  real  estate 
in  the  greater  city  was  advanced  at  one  bound  from 
$3,330,647,579  to  $4,751,532,826.  The  object  was  to 
provide  a  larger  margin  for  the  issue  of  bonds  within 
the  debt  limit  and  to  furnish  a  broader  basis  for 
taxation.  This  extraordinary  advance  was  supposed 
to  have  brought  the  assessments  pretty  close  to  the 
true  value  of  the  property;  yet  in  the  five  years  since 
then  nearly  2,000  million  dollars  more  has  been  added 
to  the  total,  the  aggregate  for  1908  being  $6,722,415,- 
789.  In  addition  to  this  tremendous  advance  in  the 
assessments,  over  $2  per  ,'$1,000  has  been  added  to 
the  yearly  tax  levy,  the  tax  rate  for  1908  ranging  from 
$16  14  to  $17  11,  as  against  $14  13  to  $14  96  in  1903. 
The  city's  yearly  appropriations  for  the  same  period 
of  time  have  risen  from  $97,119,031  in  1903  to  $143,- 
572,266  in  1908.  Furthermore,  the  present  month 
the  Board  of  Aldermen  confirmed  the  appropriations 
for  1909  at  $156,545,148. 

When  the  details  of  the  appropriations  are  examined, 
it  is  found  that  by  far  the  largest  item  in  the  same  is 
this  very  cost  of  taking  care  of  the  city's  debt — "the 
debt  service,"  as  it  is  called.  How  much  does  the 
reader  imagine  the  1909  budget  provides  for  interest 
alone  on  the  city  debt?  Not  far  from  thirty  millions, 
the  exact  amount  being  $29,671,070.  In  addition, 
the  budget  contains  $10,919,425  for  redemption  of 
the  city  debt  and  $6,632,583  for  installments  of  the 
city  debt  payable  in  1909.  This  makes  altogether 
$47,223,078  for  the  debt  service  in  1909.  In  other 
words,  out  of  total  appropriations  of  $156,545,148  for 
1909,  over  47  million  dollars  is  for  taking  care  of  the 
debt.  In  a  general  way  the  effect  of  creating  debt 
through  long-term  loans  is  to  make  future  generations 
pay  for  benefits  which  are  being  enjoyed  by  the 
present  generation,  but  the  figures  cited  make  it 
obvious  that  where  borrowing  is  on  the  scale  practiced 
by  the  city  within  the  last  dozen  years,  the  present 
generation  does  not  escape  some  of  the  burdens.  For, 
as  we  have  seen,  out  of  total  appropriations  of  156 
million  dollars  for  1909,  not  far  from  one-third  is  for 
the  debt  service  alone.  This  gives  point  to  a  state- 
ment prepared  by  Comptroller  Metz  in  defending  the 
city  administration  against  the  charge  of  extravagance. 
In  the  statement  referred  to,  Mr.  Metz  shows  that 
with  the  charge  for  the  debt  service  eliminated  and 
with  other  items  in  the  budget  computed  on  the  same 
basis  as  for  1898,  the  net  resultant  budgetary  expense 
for  governmental  purposes  for  the  ten  years  from 
1898  to  1908  would  record  an  increase  only  from 
$71,802,494  to  $100,117,493,  instead  of  the  very 
much  larger  increase  charged. 

In  seeking  to  keep  the  budget  and  the  taxes  down, 
it  is  essential  above  everything  else  that  we  should 
check  the  tendency  to  add  to  the  debt  and  thereby 
the  cost  of  taking  care  of  the  same.  How  shaU  we 
do  this?  In  improvement  work  which  cannot  be  met 
from  taxes  we  must  cut  out  everything  except  the 
absolutely  indispensable  things.  As  no  one'  would 
argue  in  favor  of  letting  any  children  go  wdthout  the 
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rudiments  of  an  education,  it  may  be  necessary  from 
time  to  time  to  raise  money  for  further  new  school- 
liouses  where  existing  accommodations  are  clearly 
inadequate  for  the  purpose.  Sanitary  and  health 
considerations  may  likewise  make  necessary  the  issue 
of  some  more  bonds  to  safeguard  the  city's  water 
supply.  But  merely  desirable  and  convenient  things, 
like  additional  parks,  libraries,  armory  buildings,  and 
other  items  of  the  same  nature,  should  be  entirely 
dropped.  We  agree  with  Mr.  Metz  that  during  the 
ten  years  covered  by  his  comparisons  "the  volume  of 
public  improvements  has  been  inaugurated  in  far 
greater  proportion  than  normal  development  would 
justify."  This  policy  must  now  be  changed  and 
further  improvements  confined  to  imperative  necessi- 
ties. The  city  also  should  refuse  to  assume  further 
burdens  in  connection  with  ferries  and  bridges  and 
the  Ixiilding  of  tunnels  and  subways.  It  appears  from 
figures  that  have  been  published  that  the  Staten  Island 
ferry  and  the  Thirty-Ninth  Street  ferry  are  both 
entailing  a  heavy  annual  loss  upon  the  city.  No 
extension  of  this  service  should  be  attempted  nor  any- 
thing of  a  similar  nature. 

The  policy  of  the  city  regarding  new  transportation 
facilities  must  also  be  changed.  Mr.  Metz  points  out 
that  the  attempt  to  place  upon  the  city  the  responsi- 
bility of  solving,  with  its  own  funds,  the  transportation 
problem,  and  to  that  end  the  manufacture  of  a  public 
sentiment  against  private  corporations  for  the  purpose 
of  crippling  them  from  making  ordinary  extensions  of 
their  lines,  is  fruitful  of  a  great  deal  of  the  trouble  which 
the  public  has  to  contend  with.  He  gives  the  Third 
Avenue  Elevated  Company  as  an  instance.  If  that 
company  were  allowed  to  construct  its  third  track 
without  exorbitant  terms  being  imposed  by  the  city, 
there  would  be  an  additional  express  service  to  the 
Bronx,  costing  the  public  not  a  dollar,  which  would 
be  of  enormous  benefit  to  the  people  in  the  upper  part 
of  the  city  and  a  direct  benefit  to  the  taxpayers  and 
public  generally,  as  well  as  to  the  city,  because  it 
would  increase  the  taxable  values  of  property  and 
would  not  cost  the  city,  as  such,  anything. 

Mr.  Metz  also  expresses  the  opinion  that  the  pro- 
posed Fourth  Avenue  subway  or  tunnel  in  Brooklyn 
could  not  be  made  a  paying  proposition  for  fifty  years, 
and  he  announces  his  determination  vigorously  to 
oppose  the  appropriation  of  money  for  the  carrying 
through  of  that  undertaking.  We  do  not  agree  with 
Mr.  Metz  as  to  the  prospects  of  this  Fourth  Avenue 
subway,  but  we  think  he  is  right  in  the  position  he 
takes,  and  that  the  city  should  not  assume  the  hazards 
and  risks  inevitably  connected  with  such  ventures. 
That  should  be  left  to  private  capital  and  the  terms 
should  be  made  sufficiently  attractive  to  induce  private 
capital  to  come  in.  The  further  building  of  subways 
in  Manhattan  Borough  and  the  Bronx  by  the  city 
should  also  be  given  up  to  prevent  the  city  debt  from 
rising  to  unwieldy  proportions. 

We  speak  thus  emphatically  because  at  this  very 
time  it  is  proposed  to  extend  the  city's  power  to  create 
additional  debt.  It  may  not  be  generally  known,  but 
last  April  both  the  State  Senate  and  the  Assembly 
passed  a  concurrent  resolution  proposing  an  amend- 
ment to  the  State  Constitution  for  enlarging  the  city's 
debt  limit.  This  amendemnt  provides  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public 
improvement  owned  or  to  be  owned  by  the  city,  which 


yields  to  the  city  current  net  revenue  in  excess  of  the 
interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in 
ascertaining  the  power  of  the  city  to  become  otherwise 
indebted.  It  also  provides  that  any  indebtedness 
heretofore  incurred  by  the  city  for  any  rapid  transit  or 
dock  investment  may  be  so  excluded  proportionately 
to  the  extent  to  which  the  current  net  revenue  received 
by  the  city  therefrom  shall  meet  the  interest  and 
amortization  installments  thereof.  The  object  of  this 
amendment  is  perfectly  plain.  It  is  to  stretch  the 
debt  limit  so  that  more  bonds  can  be  put  out  for  ad- 
ditional rapid  transit  roads;  the  authors  of  the 
amendment  expect  that  $125,000,000  more  bonds 
would  become  immediately  available.  These  roads 
would  be  built  whether  they  were  likely  to  prove 
profitable  or  not — simply  because  the  public  authori- 
ties had  laid  out  new  routes  and  certified  as  to  their 
necessity.  The  city  would  have  to  assume  all  the  risks 
of  their  proving  financially  successful.  As  more 
bonds  were  issued  for  these  purposes,  the  budget  and 
the  tax  levy  would  also  have  to  be  further  increased 
to  take  care  of  the  added  debt.  The  figures  and 
statements  given  by  us  above  establish  how  unde- 
sirable all  this  would  be. 

The  next  Legislature  (which  will  also  have  to  pass 
the  concurrent  resolution  proposing  the  debt  exclusion 
amendment  referred  to  before  it  can  be  submitted  to 
a  popular  vote)  should  refuse  to  give  its  assent  to  the 
measure,  and  if  it  does  pass  it,  the  voters  shouldreject 
the  amendment  at  the  polls  next  November.  Some 
more  rapid  transit  roads  are  clearly  desirable  and  we 
think  they  can  be  made  profitable,  but  their  construc- 
tion should  be  left  to  private  capital.  Inducements 
sufficient  to  attract  private  capital  should  be  offered. 
We  do  not  forget  that  last  spring  Gorernor  Hughes 
vetoed  a  bill  intended  to  let  private  capital  engage  in 
the  building  of  rapid  transit  roads  and  based  his  veto 
on  the  ground  that  the  State  should  not  grant  long- 
term  franchises,  a  condition  which  experience  has 
demonstrated  is  necessary  to  tempt  prirate  capital 
to  come  in.  But  if  this  is  to  be  the  policy  of  the  State, 
then  we  will  simply  have  to  do  without  any  more  sub- 
ways and  tunnels.  In  that  event,  however,  the  re- 
sponsibility should  be  fixed  where  it  belongs.  We 
have  shown  that  the  city  is  not  in  a  position  to  under- 
take the  work — that  it  would  be  the  height  of  folly 
to  allow  it  to  continue  to  make  further  very  large 
yearly  additions  to  its  debt. 


PROPOSAL  TO  TUNNEL  DELAWARE  RIVER. 
What  appears  to  be  a  bona  fide  step  towards  the 
construction  of  tunnels  under  the  Delaware  River  to 
connect  the  cities  of  Philadelphia  and  Camden  has 
been  taken  by  reputable  business  men  of  Philadelphia. 
They  have  incorporated  at  Harrisburg,  Pa.,  the  Dela- 
ware Tunnel  Railroad  Company  and  at  Trenton,  N.  J., 
the  Camden  Tunnel  Railroad  Company.  The  prin- 
cipal backers  of  the  project  are  William  A.  Stern,  of 
Stern  &  Silverman;  Benjamin  Wolf  and  Edwin  Wolf, 
of  Wolf  Bros.  &  Co.,  Philadelphia  and  New  York, 
bankers  and  brokers.  Mr.  Silverman  is  a  member 
of  the  firm  which  supplied  the  electric  equipment  for 
the  Pennsylvania  Railroad's  Atlantic  City  line.  He  is 
receiver  for  the  Philadelphia  &  Chester  Railway  Co. 
The  incorporators  say  it  is  their  purpose  to  construct 
two  tubes  under  the  Delaware  River,  each  with  a 
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single  track.  It  is  estimated  that  the  total  cost  will 
be  about  $10,000,000  and  it  is  said  that  ample  capital 
will  be  available  when  it  is  required.  Richard  I.  D. 
Ashbridge  has  been  engaged  as  Chief  Engineer. 

In  Camden  and  its  immediate  vicinity  is  a  popula- 
tion exceeding  100,000.  Camden  is  to  Philadelphia 
very  much  what  Jersey  City  is  to  New  York.  Thou- 
sands of  persons  cross  the  Delaware  daily  to  reach 
their  places  of  employment  in  Philadelphia.  At  pres- 
ent the  only  facilities  afforded  are  the  ferries  which  are 
operated  by  the  Pennsylvania  Railroad  and  the  Phila- 
delphia &  Reading  Railway.  The  ferryboats  carry 
50,000  passengers  across  the  Delaware  River  each  way 
daily.  If  there  w^ere  tunnels  through  which  passengers 
might  ride  from  one  State  to  the  other  without  a 
change  of  cars,  the  population  on  the  New  Jersey  side 
would  undoubtedly  be  rapidly  increased,  and  it  is 
probably  this  fact  which  encourages  the  promoters  of 
the  tunnel  project. 

In  connection  with  the  tunnel  it  is  proposed  to  have 
a  short  elevated  road  to  the  outskirts  of  Camden. 
The  next  step  of  the  organizers  will  be  to  ask  the 
assent  of  Councils  of  the  two  cities  affected,  and  it 
is  not  thought  that  objection  wall  be  raised. 

The  Pennsylvania  Railroad  taps  a  fine  suburban 
section  in  New  Jersey  b}^  means  of  its  bridge  across  the 
Delaware,  which  is  located  in  the  northern  part  of 
Philadelphia.  If  the  management  of  the  railroad 
thought  it  advisable,  local  passenger  trains  could  be 
run  over  the  bridge  directly  into  Broad  Street  station. 
This  fully  protects  the  railroad  against  competition 
from  the  proposed  tunnel  route. 

Members  of  the  firm  of  Wolf  Brothers  &  Co.  are 
largely  interested  in  the  Philadelphia  Rapid  Transit 
Co.,  as  they  bought  a  large  portion  of  the  stock  which 
was  owned  by  the  estate  of  the  late  William  L.  Elkins. 
Mr.  Clarence  Wolf,  of  the  firm,  is  a  director  of  the 
Transit  Company,  being  one  of  the  representatives  of 
the  city  in  the  Board. 

A  bill  was  recently  introduced  in  City  Councils  of 
Philadelphia  providing  for  the  construction  of  an  ele- 
vated railroad  to  the  northeastern  section  of  the  city 
called  Frankford,  the  plan  being  to  have  the  work  done 
by  the  city  and  to  have  the  city  lease  the  road  to  an 
operating  company.  There  is  no  probability  of  the 
city  undertaking  such  a  costly  project  at  this  time. 
The  promoters  of  the  tunnels,  however,  propose  to 
finance  their  project  entirely  by  private  capital. 


THE  NEW  JERSEY  COLLATERAL  INHERITANCE 
DECISION  REGARDING  STOCK  TRANSFERS. 
The  decision  last  week  of  the  New  Jersey  Court  of 
Errors  and  Appeals,  reversing  the  New  Jersey  Supreme 
Court  in  a  case  where  a  Surrogate  had  undertaken  to 
levy  a  collateral  inheritance  tax  upon  the  shares  of  a 
New  Jersey  corporation  belonging  to  the  estate  of  a 
deceased  non-resident,  does  not  seem  to  be  of  very 
wide  application.  It  construes  an  old  collateral  in- 
heritance law  of  New  Jersey  and  finds  that,  under  the 
language  and  intent  of  that  law,  the  tax  cannot  be 
collected  on  the  shares  of  a  non-resident  under  such 
circumstances.  In  that  sense,  of  course,  it  is  import- 
ant, especially  as  it  is  understood  there  are  a  number 
of  other  similar  cases  which  are  in  effect  determined 
by  the  present  case.  Butffurther  than  that  the  deci- 
sion cannot  be  said  to  apply. 


The  Court  does  not  say  that  a  ta.x;  might  not  be 
levied  upon  the  shares  of  New  Jersey  corporations 
owned  by  the  estates  of  non-residents  if  the  law 
actually  read  so  as  to  impose  a  transfer  or  .succes- 
sion tax.  That  question  was  not  up  for  consider- 
ation. It  simply  decides  that,  under  the  New 
Jersey  law  of  1894,  no  wan-ant  exists  for  a  tax  on 
shares  thus  held.  As  a  matter  of  fact,  the  New  Jer- 
sey law  of  1894  has  now  been  superseded  by  the  law 
of  1906,  much  more  comprehensive  in  its  scope, 
and  quite  a  number  of  States  have  statutes  impos- 
ing a  transfer  or  succession  tax  on  the  shares  of  cor- 
porations chartered  by  the  State  when  such  shares 
pass  from  the  estate  of  a  deceased  non-resident.  Ex- 
ecutors of  such  estates  are  often  unexpectedly  made 
aware  of  the  bearing  of  these  statutes,  the  exist- 
ence of  which  they  did  not  even  suspect.  An  executor, 
for  instance,  of  the  estate  of  a  person  djdng  in  Conn- 
necticut,  holding  shares  in  a  New  York  corpora- 
tion, will  find,  when  he  attempts  to  have  the  shares 
transferred,  that  New  York  claims  a  transfer  or  sue- 
cession  tax  on  these  shares,  notwithstanding  that  they  f 
were  the  property  of  a  non-resident.  The  result  is 
double  taxation. 

The  New  Jersey  case,  however,  has  some  points  of 
interest.  The  facts,  as  furnished  to  us  by  the  firm  of 
Lawrence  &  Lawrence  of  this  city,  who  appeared  for 
the  parties  contesting  the  right  of  New  Jersey  to  collect 
the  tax  under  the  1894  law,  are,  in  brief,  that  Philo  L. 
Mills,  a  British  subject,  died  in  England,  owning  and 
having  in  his  possession  bonds  and  stock  of  Mills  & 
Gibb,  a  New  Jersey  corporation,  of  the  value  of  more 
than  $1,000,000,  which,  under  his  will,  passed  to 
collateral  relatives,  substantially  all  of  whom  resided 
outside  the  State  of  New  Jersey.  The  Surrogate  of 
Essex  County,  N.J. , acting  under  the  inheritance  law  of 
that  State  in  force  at  the  time,  took  proceedings  to  sub- 
ject these  securities  to  taxation.  The  bonds  were  held 
exempt,  but  the  tax  was  imposed  upon  the  stock  on  the 
theory  that  it  was  property  within  the  State  of  New  Jer- 
sey, and  on  appeal  this  action  was  sustained  by  the  New 
Jersey  Supreme  Court.  Upon  a  further  appeal,  taken 
by  the  executors  of  the  estate  of  Mr.  Mills  to  the  New 
Jersey  Court  of  Errors  and  Appeals,  the  judgment  of 
the  Supreme  Court  has  noWi  as  stated  above,  been 
reversed,  and  the  contention  made  on  the  part  of  the 
executors,  to  the  effect  that  the  succession  to  this 
property  took  place,  not  under  the  laws  of  New  Jersey, 
but  under  the  laws  of  England,  and  that  the  shares 
are  not  property  within  the  State  of  New  Jersey  within 
the  meaning  of  the  Collateral  Inheritance  Tax  Act  of 
1894,  is  sustained. 

The  opinion  is  by  Justice  Swayze.  He  takes  pains 
to  state  at  the  outset  that,  while  in  a  case  like  the 
present  the  temptation  is  strong  to  pass  upon  the 
fundamental  and  important  questions  discussed  by 
counsel  and  by  the  Supreme  Court,  the  Appellate 
Court  prefers  to  confine  its  discussion  to  the  exact 
point  presented,  which  is  the  narrow  one  of  the  proper 
interpretation  of  the  statute.  For  that  purpose,  it 
assumes  that  shares  of  stock  in  a  New  Jersey  corpora- 
tion have  a  situs  in  the  State,  and  that  succession 
thereto  or  transfer  thereof  maybe  taxed  by  the  Legis- 
lature. The  question,  then,  was  simply  whether  the 
statute  reached  the  present  case.  After  a  careful  con- 
sideration and  analysis  of  the  language  employed,  and 
the  intent  to  be  deduced  therefrom,  and  after  a  study 
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of  the  authorities,  the  conclusion  is  reached  that  the 
present  case  does  not  come  within  the  meaning  of  the 
law  of  1894.  The  Court  holds  that,  in  the  absence  of 
expifesS  statutory  declaration  to  the  contrary,  personal 
property  follows  the  domicile  of  the  owners.  It  holds, 
further,  that  the  Collateral  Tax  Act  applies  only  to 
property  which  passes  by  will  or  by  the  intestate  laws 
from  any  person  who  may  die  seized  of  such  property 
while  a  resident  of  the  State,  and  that  it  provides  no 
means  for  assessing  property  of  a  non-resident  which 
may  actually  be  within  the  State. 

The  opinion  undertakes  to  distinguish  between  this 
1894  statute  of  New  Jersey  and  the  laws  of  other  States, 
with  the  view  to  showing  the  distinction  existing  be- 
tween them.  It  says  the  present  case  differs  from  the 
cases  arising  under  the  New  York  Act  of  1892,  and 
statutes  modeled  thereon,  which  assume  to  tax  the 
transfer  of  property  within  the  jurisdiction;  under 
those  statutes,  it  is  the  situs  of  the  property  which  justi- 
fies the  taxation  of  the  transfer.  The  New  Jersey 
statute  of  1894  does  not  undertake  to  tax  all  transfers 
of  property  within  the  jurisdiction.  In  this  respect 
it  differs,  also,  from  the  Maryland  Act,  which  was  be- 
fore the  Court  in  State  vs.  Dairy mple,  70  Md.  294, 
17  Atl.  82,  where  the  Act  as  construed  by  the  Court 
imposed  a  tax  upon  all  estates,  real,  personal  and 
mixed,  money,  and  public  and  private  securities  for 
money  of  every  kind,  being  in  the  State.  The  Massa- 
chusetts cases  are  not  deemed  in  point  for  a  like  rea- 
son. There  the  statute  imposes  a  tax  on  "all  prop- 
erty within  the  jurisdiction  of  the  Commonwealth, 
and  any  interest  therein,  whether  belonging  to  in- 
habitants of  the  Commonwealth  or  not,  and  whether 
tangible   or  intangible." 

Justice  Swayze  in  his  opinion  does  not  advert  to  the 
present  Collateral  Inheritance  Tax  Law  of  New  Jersey, 
the  Act  of  1906.  In  the  brief  of  counsel  for  the  ex- 
ecutors of  the  Mills  estate,  however,  there  is  repeated 
reference  to  this  new  law,  more  particularly  with  the 
view  of  showing  how  widely  dissimilar  it  is  from  the 
old  law.  As  would  be  expected,  the  brief  speaks  very 
guardedly  of  the  effect  of  the  present  Collateral  In- 
heritance Tax  Act,  but  it  is  pointed  out  that  this  Act 
in  plain  terms  imposes  a  tax,  not  upon  property,  but 
upon  the  transfer  of  the  property  to  which  it  applies. 
It  is  declared  to  be  a  transfer  tax,  pure  and  simple. 
The  statement  is  made  that,  by  this  new  Act,  the  Col- 
lateral Inheritance  Tax  Law  of  New  Jersey  was  not 
only  greatly  broadened  in  its  scope,  but  its  character 
was  changed  from  a  law  imposing  a  tax  upon  property 
to  a  law  imposing  a  tax  upon  its  transfer  or  succession. 
The  law  distinctly  provides  that  "a  tax  shall  be  and 
is  hereby  imposed  upon  the  transfer  of  any  property." 
It  follows  that  if  a  case  should  arise  under  this  new  law 
it  would  stand  upon  a  wholly  different  basis  from  that 
just  decided. 


FINANCIAL  GOVERNMENT  BY  COMMISSION. 
In  an  address  on  Wednesday  night  of  this  week 
before  the  Investment  Class  of  the  West  Side  Young 
Men's  Christian  Association,  Mr.  Albert  Strauss,  of  the 
banking  house  of  J.  &  W.  Seligman  &  Co.,  dealt  in  a 
rational  and  an  instructive  way  with  the  subject  of 
financial  government  by  commission.  He  brought 
out  some  very  obvious  truths,  but  which  the  general 
public  is  apt  to  overlook.  He  of  course  eschewed  the 
political  phase  of  the  matter,  which  became  rather 


prominent  during  the  gubernatorial  campaign  in  this 
State,  and  considered  the  subject  in  its  broad  aspect  as 
a  step  in  pr  otection  of  the  investor  and  the  consumer. 

He  thought  it  useful  to  consider  what  is  implied  by 
the  recent  enormous  development  of  government  by 
commission  and  the  insistent  demand  for  its  further 
extension.  In  its  tendency  ,  he  well  says,  it  is  re 
version  to  absolutism,  inten  ded  to  be  beneficent,  but 
still  absolutism.  Its  advocates  lose  sight  of  the  fact 
that  problems  similar  to  those  calling  for  present  solu- 
tion have  at  all  times  been  the  task  of  the  statesman 
and  that  the  founders  of  our  Government,  in  giving  it 
its  present  form,  selected  that  form  after  long  debate 
and  consultation  as  best  calculated  to  permit  the  abate- 
ment of  specific  grievances  while  yet  safeguarding  and 
retaining  the  liberty  of  the  individual.  This  form  was 
adopted  deliberately,  with  all  previous  efforts  at  gov- 
ernment in  full  view. 

He  urges  with  much  force  that  we  are  in  a  fair  way 
to  throw  away  that  experience  of  the  ages  which, 
as  we  thought,  had  by  the  founders  been  skilfully 
summed  up  in  our  present  form  of  Government. 
We  seem  on  the  point  of  abandoning  the  well-marked 
highway  for  the  elusive  short  cut.  To  him  it  is  clear 
there  is  no  royal  road  to  the  solution  of  the  problems 
of  a  complex  society.  The  main  obstacle  to  an  off- 
hand solution  lies  in  the  fact  that  we  have  only  human 
beings  to  enlist  in  the  work,  and  it  is  characteristic  of 
human  beings,  along  with  many  admirable  qualities, 
to  be  self-seeking,  self-centred  and  prone  to  mistake 
their  individual  wills  for  the  moral  law;  moreover,  in 
coming  to  particular  decisions,  he  contends,  "they 
do  not  always  keep  their  own  purpose  in  view  with 
sufficient  clearness  to  know  whether  they  are  trying 
to  vindicate  an  abstract  principle  and  to  redress  a 
particular  grievance." 

One  of  the  subjects  which  it  is  supposed  will  be  ef- 
fectively dealt  with  by  commissions  is  the  matter  of 
capitalization.  These  commissions  are  expected  to 
see  to  it  that  every  dollar  of  new  capitalization  repre- 
sents a  dollar  of  money  actually  paid  in.  The  author 
points  out,  however,  that  merely  because  $100  has 
been  paid  in  on  a  share  of  stock  in  a  company,  it  does 
not  follow  that  the  share  is  actually  worth  $100. 
He  utters  an  incontrovertible  truth  when  he  says 
that  the  payment  of  $100  per  share,  even  under 
the  supervision  of  a  Government  commission,  will 
not  free  the  investor  from  the  necessity  of  a  care- 
ful investigation  into  the  actual  valae  of  his  pro- 
jected investment.  Under  that  necessity  the  in- 
vestor has  always  been  and  always  will  be.  There  is, 
however,  a  real  danger  that  loose  talk  on  the  subject 
may  lead  investors  to  think  such  investigation  un- 
necessary. No  Government  supervision  can  relieve 
the  individual  of  the  necessity  of  investigating  prospec- 
tive investments,  either  personally  or  through  com- 
petent bankers  or  other  agents;  nor  can  such  super- 
vision prevent  the  unwise  expenditure  of  money  nor 
bad  management  generally. 

Mr.  Strauss  thinks  a  better  plan  would  be  to  leave 
the  par  value  of  shares  indeterminate.  He  would  do 
away  with  the  nominal  par  value  of  $100.  The 
proposal  to  leave  stock  shares  without  any  par 
value  has  recently  found  a  number  of  sup- 
porters. Mr.  E.  M.  Shepard,  of  the  New  York 
Bar,  in  an  address  before  the  New  Hampshire  Bar 
Association,  and  Mr.  F.  L.  Stetson,  of  the  same  Bar^, 
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in  an  address  before  the  New  York  State  Bar  Associa- 
tion, advocated  the  passage  of  laws  that  would  permit 
the  carrying  out  of  the  idea.  Having  no  given  value 
each  share  would  in  that  event  represent  merely  an 
aliquot  part  of  the  enterprise.  Every  such  share 
would  be  one  share  out  of  so  many  total  shares  in  the 
enterprise  and  would  entitle  its  owner  to  that  same 
proportion  of  aU  dividends  paid  and  to  that  same  pro- 
portion of  the  control  and  of  the  net  assets  in  liquida- 
tion. Each  share  would  receive  dividends  of  so  many 
dollars  per  share  instead  of  dividends  of  so  much  per 
cent  and  would  be  quoted  in  the  market  at  so  many 
dollars  per  share  instead  of  being  quoted  in  percentage 
of  its  par  value.  ]\Ii'.  Strauss  urges  that  such  a  share 
would  not  even  by  implication  hold  out  any  representa- 
tion that  any  fixed  number  of  dollars  had  been  paid 
in  on  it.  Thus  there  would  be  recognition  in  legal 
form  of  what  is  now  and  what  for  j'^ears  has  been  the 
actual  fact ,  namely  that  no  one  cares  nor  inquires  how 
many  dollars  were  paid  in  on  any  particular  shares; 
what  the  inquirer  seeks  to  learn  is  not  the  history  of  the 
enterprise,  but  its  present  value.  He  is  interested  in 
determining  its  earnings,  its  assets  and  its  prospects 
of  the  future. 

As  to  the  claim  that  supervision  of  capitaUzation  is 
needed  to  protect  the  consumer,  Mr.  Strauss  shows 
that  this  argument  is  also  fallacious.  The  theory 
here  is  that  it  wll  be  possible  to  control  prices  by 
limiting  them  to  a  "reasonable"  rate  of  return  on  the 
capital.  What  is  "reasonable"  is  often  discussed  but 
never  defined.  Presumably  it  is  intended  that  prices 
shall  be  uniform  and  that  "reasonable"  rates  of  return 
shall  be  uniform.  But  that  cannot  be.  Costs  are 
bound  to  vary  widely  and  the  price  that  means  a  bare 
living  to  one  producer  means  affluence  to  another.  It 
is  as  unworkable,  declares  the  speaker,  as  the  propo- 
sition that  the  property  of  the  railroads  be  valued  in 
order  that  their  rates  may  be  kept  down  to  a  point 
that  will  give  them  but  a  reasonable  profit. 

The  judgment  of  the  author  is — and  there  will  be 
few  to  disagree  with  him  on  that  point — that  what  is 
needed  in  connection  with  corporations  that  appeal  to 
the  investor  is  publicity— such  publicity  of  accounts 
as  will  enable  the  intelligent  seeker  to  form  a  fair  idea 
as  to  a  company's  earning  power  and  as  to  the  value 
of  its  assets.  It  is  pointed  out  that  such  publicity  is 
becoming  more  and  more  common.  More  and  more 
corporations  are  voluntarily  reporting  very  full}^  to 
their  shareholders,  and  if  investors  will  only  decline  to 
invest  in  companies  that  give  no  intelligent  account 
of  themselves,  they  will  soon  find,  Mr.  Strauss  insists, 
that  they  already  have  in  their  hands  a  weapon  power- 
ful enough  to  enforce  compliance,  even  without  legis- 
lation. There  can  be  no  doubt  that  this  is  sound  and 
wholesome  advice,  and  it  would  be  a  great  point  gained 
if  the  general  public  could  be  made  to  see  its  force  and 
seek  to  remedy  evils  in  that  way  rather  than  by  resort 
to  more  dazzling  methods  and  schemes,  but  which  are 
certain  to  be  at  once  objectionable  and  ineffectual. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  .sales  of  bank  stocks  this  week  aggregate  427 
shares,  of  which  402  shares  were  sold  at  auction  and  2.5  shares 
at  the  Stock  Exchange.  There  have  been  no  transactions 
in  trust  company  stocks.  A  sale  of  34  shares  of  Corn  Ex- 
change Bank  stock  at  327  shows  an  advance  of  7  points  over 
ast  week's  sale  price. 


Shares.  BANKS — New  York.  Low.  High.    Close.    Last  previous  sale. 

72  American  Exch.  Nat.  Bank.  245  >i  245  Ji   245  M   Nov.     1908 —  245 

•25  Commerce,  Nat.  Bank  of_..  184  184        184        Nov.     1908 —  183 

34  Corn  Exchange  Bank 327  327       327        Nov.     1908 —  320 

296  Merchants'  National  Bank,-  165  165>i   165}^  Nov.     1908 —  165H. 

*  Sold  at  the  Stock  Exchange, 

— The  National  Monetary  Commission  appointed  under 
the  Aldrich-Vrceland  Bill  for  the  purpose  of  taking  up  the 
question  of  the  revision  of  the  laws  governing  banking  and 
currency  has  been  in  conference  the  present  week  at  Wash- 
ington. The  principal  incident  announced  was  the  presen- 
tation to  the  full  commission  of  the  report  of  the  sub- 
committee embodying  the  result  of  its  investigations  into 
the  monetary  conditions  of  Great  Britain,  France  and  Ger- 
manj'.  Before  drafting  its  report  bearing  on  a  scheme  for 
currency  reform,  which  is  not  expected  to  be  completed  for 
another  year,  the  Commission,  it  is  understood,  will  extend 
its  studies  to  the  monetary  systems  of  other  countries.  Its 
plans,  it  is  said,  also  provide  for  the  appointment  of  a  sub- 
commission  which  will  be  required  to  draft  a  series  of  ques- 
tions based  on  the  views  obtained  from  individuals  in 
Europe .  These  questions  will  be  submitted  both  to  authorities 
abroad  and  bankers  and  financial  authorities  of  the  United 
States  for  the  purpose  of  obtaining  a  consensus  of  opinion. 
Proposed  amendments  to  the  administrative  features  of  the 
present  banking  laws  were  taken  up  by  the  Commission  on 
Wednesday,  but  at  the  request  of  Secretary  Cortelyou  and 
Assistant  Secretary  Coolidge,  who  stated  that  the  formal 
recommendations  of  the  Treasury  had  not  been  completed, 
the  meeting  was  adjourned  until  Dec.  2.  The  Commission 
has  addressed  the  American  Bankers'  Association  suggesting 
tiie  presence  at  that  time  of  the  legislative  committee  of  that 
organization.  In  order  that  the  various  sections  of  the 
country  may  be  more  fully  covered  by  representative  officers 
of  national  banks,  it  has  also  invited  the  attendance  of  the 
following:  William  H.  Porter,  President  of  the  Chemical 
National  Bank  of  New  York;  Thomas  P.  Beal,  President  of 
the  Second  National  Bank  of  Boston;  Ernest  A.  Hamill, 
President  of  the  Corn  Exchange  National  Bank  of  Chicago; 
E.  F.  Swinney,  President  of  the  First  National  Bank  of 
Kansas  City;  C.  E.  Currier,  President  of  the  Atlanta  National 
Bank  of  Atlanta,  Ga.;  J.J.  Gannon,  President  of  the  New 
Hibernia  National  Bank  of  New  Orleans,  and  C.  K.  Mcin- 
tosh, Vice-President  of  the  San  Francisco  National  Bank  of 
San  Francisco.  The  President  of  the  American  Bankers' 
Association,  George  M.  Reynolds,  President  of  the  Conti- 
nental National  Bank  of  Chicago,  has  also  been  invited 
to  be  present.  It  is  stated  that  there  will  be  a  meeting  of 
several  members  of  the  Commission  at  the  Plaza  Hotel  in 
this  city  to-day. 

— It  is  stated  that  Governor-Elect  H.  S.  Hadley  of 
Missouri  has  announced  his  intention  of  appointing  John  E. 
Swanger  as  State  Bank  Commissioner — a  position  created 
under  an  Act  passed  by  the  1907  session  of  the  Legislature. 
Mr.  Swanger  is  at  present  Secretary  of  the  State  of  Missouri, 
his  term  of  office  expiring  on  Jan.  1  1909.  The  Act  creating 
the  office  of  Bank  Commissioner  goes  into  effect  Jan.  15  1909; 
it  provides  for  the  establishment  of  a  banking  department, 
which  is  to  be  under  the  control  of  the  Commissioner,  who  is 
to  be  appointed  by  the  Governor  by  and  with  the  advice 
of  the  Senate,  and  who  is  to  hold  office  for  the  term  of 
four  years.  The  salary  of  the  Commissioner  is  fixed  at 
$3,500  and  he  is  empowered  to  employ  as  assistants  a  deputy 
and  not  to  exceed  eight  examiners.  He  is  required  either 
personally  or  through  his  deputy  or  examiners  to  examine 
at  least  once  a  year  every  State  bank,  private  banker  or 
trust  company  receiving  deposits,  and  at  least  once  every 
two  years  every  savings  and  safe  deposit  company.  The 
method  of  procedure  when  the  capital  of  an  institution 
becomes  impaired,  or  when  it  is  in  an  insolvent  condition,  is 
also  covered  in  the  Act.  There  is  hkewise  a  stipulation 
that  no  bank,  savings  and  safe  deposit  or  trust  company 
receiving  deposits  shall  make  any  loan  or  discount  on  the 
security  of  the  shares  of  its  own  capital  stock,  nor  be  the 
purchaser  or  holder  of  any  such  shares,  unless  such  security 
or  purchase  shall  be  necessary  to  prevent  loss  upon  a  debt 
previously  contracted  in  good  faith;  and  stock  so  purchased 
or  acquired  shall  within  six  months  from  the  time  of  its 
purchase  be  sold  or  disposed  of  at  public  or  private  sale 
or  in  default  thereof  the  Commissioner  may  apply  for  the 
appointment  of  a  receiver. 
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Under  the  new  law  no  private  bank  or  banker  will  be 
permitted  to  make  anj'  loan  or  discoimt  of  the  persona,! 
security  or  oblic;ation  of  the  proprietor,  owner  or  partner  in 
such  private  bank  in  excess  of  10%  of  the  paid-up  capital  and 
surplus  of  such  private  bank  or  banker.  Still  another  section 
states  that  in  addition  to  other  examinations  required  by 
the  Commissioner  or  the  laws  of  the  State,  every  bank,  private 
bank  or  banker,  savings  and  safe  deposit  company  and  trust 
company  receiving  deposits  shall  have  made,  at  least  once  a 
year,  by  a  committee  consisting  of  not  less  than  three  of  its 
shareholders,  an  examination  of  its  condition  and  affairs > 
assets,  liabilities  and  management;  a  report  there  of  is  to  be 
made  within  ten  days  to  the  board  of  directors,  and  a 
dupHcate  copy  filed  with  the  Bank  Commissioner. 

— The  banks  of  Kentucky  have  been  notified  by  Secretary 
of  State  B.  L.  Bruner  that  a  strict  compliance  with  the  law 
limiting  the  indebtedness  of  a  bank  to  any  one  person  or 
corporation  to  30%  of  the  bank's  capital  and  surplus  is 
hereafter  to  be  exacted.  The  failure  of  the  two  Owensboro 
institutions  last  April  is  said  to  be  responsible  for  the  issuance 
of  the  notice. 

— A  copy  of  the  constitution  under  which  the  organization 
of  the  new  California  State  Clearing  House  Association  was 
perfected  has  been  sent  to  us  by  C.  E.  Woodside,  Secretary  of 
the  association.  It  appears  that  the  organization,  to  which 
reference  was  made  in  these  columns  November  7,  is  made  up 
of  eleven  districts,  as  follows: 

District  No.  1  to  include  all  banlting  corporations  and  individual  bankers 
In  the  city  and  County  of  San  Francisco  that  are  members  of  or  clear 
through  members  of  the  San  Francisco  Clearing-House  Association. 

District  No.  2  to  consist  of  members  of  the  Associated  Savings  Baniis  of 
San  Francisco. 

District  No.  3  to  Include  all  banking  corporations  and  individual  bankers 
in  the  corporate  limits  of  the  city  of  Los  Angeles  that  are  members  of  or 
clear  through  members  of  the  Los  Angeles  Clearing-House  Association. 

District  No.  4  to  include  all  banking  corporations  and  individual  bankers 
within  the  counties  of  San  Diego,  Imperial,  San  Bernardino  and  Riverside. 

District  No.  5  to  include  all  banking  corporations  and  individual  bankers 
within  the  County  of  Orange  and  that  portion  of  Los  Angeles  County  which 
lies  east  of  a  line  running  from  the  westerly  border  of  Pasadena  to  the 
westerly  border  of  San  Pedro,  except  banking  corporations  and  Individual 
bankers  included  in  District  3. 

District  No.  6  to  Include  all  banking  corporations  and  individual  bankers 
within  the  counties  of  Ventura.  Santa  Barbara,  and  all  banking  corporations 
and  Individual  bankers  in  Los  Angeles  County  not  included  In  Districts 
3  and  5. 

District  No.  7  to  Include  all  banking  corporations  and  individual  bankers 
within  the  counties  of  San  Mateo,  Santa  Clara,  Santa  Cruz,  Monterey, 
San  Benito  and  San  Luis  Obispo. 

District  No.  8  to  include  all  banking  corporations  and  Individual  bankers 
within  the  counties  of  Alameda  and  Contra  Costa. 

District  No.  9  to  include  all  banking  corporations  and  Individual  banl»ers 
within  the  counties  of  Stanislaus,  Madera,  Merced,  Fresno,  Tulare,  Kern 
and  Kings. 

District  No.  10  to  Include  all  banking  corporations  and  individual  bankers 
within  the  counties  of  Marin,  Sonoma,  Solano,  Napa,  Mendocino,  Lake, 
Humboldt  and  Del  Norte. 

District  No.  11  to  Include  all  banking  corporations  and  individual  bank- 
ers in  all  counties  not  previously  mentioned. 

The  boundaries  of  any  district  may  be  changed  at  any 
time  by  a  two-thirds  vote  of  the  Central  Board.  The  mem- 
bers of  the  association  within  each  district  are  to  meet  on 
the  second  Saturday  in  April  of  each  year,  at  a  place  to  be 
designated  by  the  Central  Board;  special  meetings  of  the 
members  in  any  district  may  be  called  by  the  District  Com- 
mittee at  any  time.  The  Central  Board,  which  establishes 
the  rules  and  regulations  to  be  observed  in  the  examination 
of  its  members,  and  generally  supervises  the  affairs  of  the 
association,  is  to  meet  annually  on  the  third  Saturdaj'^  of 
April.  Except  in  Districts  1  and  3,  the  Central  Board  is  to 
employ  competent  examiners  fronm  those  nominated  by  the 
district  committees,  and  in  case  district  committees  fail  to 
make  such  nominations,  or  in  case  of  an  emergency,  the 
Central  Board  is  empowered  to  act  independently.  The 
committees  in  Districts  1  and  3  are  to  employ  competent 
examiners  to  examine  into  the  affairs  and  management  of 
every  member  within  their  respective  districts,  and  are  to 
bear  all  expense  of  such  examinations.  Each  member  of 
the  association  is  to  be  examined  at  least  once  a  year.  The 
expenses  of  the  association  are  to  be  met  by  a  tax  upon  all 
the  members,  which  tax  in  each  case  shall  be  such  proportion 
of  all  the  expenses  of  the  association  as  the  sum  of  the  capital, 
surplus,  profits  and  deposits  of  each  member  on  January 
and  July  1  of  each  year  bears  to  the  sum  of  the  capital, 
surplus,  profits  and  deposits  of  all  members  of  the  association , 
except  that  Districts  Nos.  1  and  3  do  not  participate  in  ex- 
penses incident  to  examinations  outside  of  their  respective 


districts.  The  officers  and  directors  of  the  Central  Board 
were  published  in  these  columns  on  the  7th  inst.,  where  also 
will  be  found  further  particulars  as  to  the  organization  of  the 
association. 

— Under  an  opinion  rendered  by  the  Supreme  Court  of 
New  Jersey  on  the  17th  inst.,  trust  companies  in  that  State 
are  entitled  to  have  the  value  of  bank  shares  held  by  them 
deducted  in  having  their  .shares  assessed  for  taxation.  The 
decision  was  rendered  in  a  case  involving  the  holding  of 
1,505  shares  of  stock  of  the  Union  National  Bank  of  Newark 
by  the  Fidelity  Trust  Co.  of  that  city.  This  stock,  accord- 
ing to  the  Newark  "News,"  was  valued  last  year  by  the  local 
assessors  at  $228,960, and  was  included  in  determining  the 
amount  of  capital  and  accumulated  surplus  of  the  trust  com- 
pany subject  to  taxation.  The  local  assessors  were  upheld 
in  their  decision  by  the  County  Board  of  Equalization, and, 
on  appeal,  by  the  State  Board  of  Equalization.  The  Su- 
preme Court  now  reverses  the  decision  of  these  boards,  and 
its  opinion  lays  down  the  following  rule  for  the  taxation  of 
trust  companies: 

"In  the  taxation  of  trust  companies  under  section  18  of  the  Act  of  1903, 
the  full  amount  of  capital  and  accumulated  surplus  must  be  ascertained 
by  deducting  from  the  gross  a-sets  at  their  true  value  the  liabilities  and 
debts  of  the  company. 

"From  the  full  amount  of  capital  and  accumulated  surplus  of  trust 
companies  thus  ascertained  the  true  value  of  ail  assets  exempt  from  taxa- 
tion is  to  be  deducted,  the  balance  thus  ascertained  being  the  amount 
upon  which  the  tax  is  to  be  assessed  less  the  amount  of  the  assessment 
of  the  real  estate." 

The  case,  the  "News"  states,  was  argued  upon  an  agreed 
state  of  facts.  That  the  stock  and  securities  exempt  by  law 
should  be  deducted  in  computing  the  taxable  value  of  the 
capital  and  accumulated  surplus,  the  Court  says,  is  estab- 
lished by  previous  decisions.  The  Court  holds  that  the  bank 
stock  had  already  been  taxed. 

— The  committee  on  voucher  checks  of  the  American 
Bankers'  Association,  which  was  appointed  last  spring  to 
take  up  the  question  of  devising  a  uniform  voucher  check 
of  simpler  form  than  those  now  in  use,  met  at  the  office  of 
the  Association  this  week  in  conference  with  committees 
representing  the  American  Association  of  Public  Accountants, 
the  Association  of  Railway  Accounting  Officers  and  the 
Society  of  Railway  Financial  Officers.  The  entire  day  was 
given  up  to  the  discussion  of  voucher  checks,  a  few  details 
were  settled  upon,  the  questions  involved  were  .submitted 
to  a  committee  of  four — one  from  each  of  the  bodies  repre- 
sented— and  the  conference  adjourned  to  meet  again  atthe 
American  Bankers'  Association  offices  on  Dec.  9.  It  is 
announced  that  a  new  voucher  check  has  just  been  prepared 
by  the  Association  which  is  in  keeping  with  the  character 
and  dignity  of  that  organization.  It  is  engraved  on  steel, 
and  is  the  size  of  an  ordinary  bank  draft;  it  is  a  plain  order 
to  pay,  with  all  items  and  counter-signatures  on  the  face  of 
the  draft,  and  bears  no  printing  on  the  back. 

The  executive  committee  of  the  Clearing-House  section 
of  the  American  Bankers'  Association  will  meet  on  Monday 
next  for  the  purpose  of  discu.ssing  section  work  and  laying 
plans  for  the  ensuing  year. 

— Lawrence  L.  Gillespie,  Vice-President  of  the  Equitable 
Trust  Co.  of  this  city,  who  has  been  absent  from  his  desk 
for  some  time  on  an  extended  trip  through  the  Central  West- 
ern and  Northvi'estern  States  as  far  as  the  Pacific  Coast,  has 
just  returned  from  his  tour.  Speaking  of  general  conditions 
as  he  found  them,  Mr.  Gillespie  says: 

I  took  occasion  to  inquire  of  bankers  and  business  men  wherever  I  went 
concerning  existing  conditions  and  prospects  for  the  Immediate  future, 
and  everywhere,  but  especially  in  the  Northwest,  found  the  prevailing  tone 
to  be  exceedingly  cheerful.  The  financial  depression  through  which  we 
have  just  passed  was  not  of  lasting  influence  in  the  West,  as  their  crops 
have  continued  good  and  have  brought  a  good  price.  The  growth  of  popu- 
lation in  some  of  the  more  enterprising  cities  Is  little  short  of  marvelous. 
By  means  of  irrigation,  lands  formerly  barren  are  being  rendered  extremely 
fertile  and  the  natural  resources  of  the  country  are  being  developed  Intelli- 
gently and  with  great  energy  and  Initiative.  There  seems  to  be  no  lack  of 
confidence  and  I  believe  that  a  few  quiet  business  years  will  vastly  increase 
the  material  wealth  of  our  Western  States,  and  it  should  be  to  the  interest 
of  all  parties  to  cement  more  closely  the  ties  of  trade,  frlendslilp  and  under- 
standing now  existing  between  the  citizens  of  the  West  and  the  East. 

— A  formal  meeting  of  the  Council  of  Administration  of  the 
New  York  State  Bankers'  As.sociation  was  held  in  this  city 
last  Saturday,  at  which  were  present  all  members  of  the 
Council,  together  with  the  chairmen  of  the  more  importaart 
committees.  The  following,  through  the  courtesy  of  Charles 
Elliot  Warren,  ex-President  of  the  association,  sat  down 
to   dinner  at  the    Union    League   Club:     Fred.    W.    Hyde, 
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H.  C.  Morgan,  Thos.  Kerley,  Henry  M.  Randall,  Charles 
Elliot  Warren.  F.  E.  Lyford,  W.  J.  Henry.  E.  D.  Fisher, 
C.  W.  Rieeks,  Peter  A.  Vay,  L.  W.  Mott,  S.  Wood  Cornell, 
James  G.  Cannon,  E.  S.  Teflft,  E.  O.  Eldredge,  Delmar 
Runkle,  D.  H.  Pierson  and  H.  R.  Smith.  At  the  business 
meeting  which  followed  the  dinner  the  Treasurer  submitted 
a  statement  showing  the  association  to  be  in  good  financial 
condition .  The  Secretary  reported  the  largest  membership 
on  record,  the  total  being  556.  against  533  at  the  last  con- 
vention. The  time  and  place  of  the  next  convention  were 
discussed,  but  final  action  was  left  to  the  committee  of  ar- 
rangements. 

— Walter  Rhea  WTiitman,  a  member  of  the  failed  firm  of 
A.  O.  Brown  &  Co.,  was  arrested  on  Wednesday  under  an 
indictment  returned  against  him  by  the  Grand  Jury  charging. 
it  is  stated,  grand  larceny.  He  was  released  under  bail  of 
$3,500.  The  charge,  it  is  reported,  concerns  the  disappear- 
ance of  stock  valued  at  SI 2, 000  given  to  him  as  .security  for 
a  loan  ©f  $7,500. 

— James  B.  Van  Woert,  a  receiver  of  the  Holland  Trust 
Co.  of  this  city  died  on  Saturday  last  from  injuries  received  in 
an  automobile  accident.  Mr.  Van  Woert  was  sixty  years 
of  age.  He  was  formerly  Secretary  of  the  Company, which 
has  been  in  liquidation  for  many  years.  He  was  appointed 
jo  nt  receiver  with  Samuel  Bryant  in  July  1906. 

— A  souvenir  in  commemoration  of  the  forty-fifth  anniver- 
sary of  the  Gettysburg  address  delivered  by  Abraham 
Lincoln  at  the  dedication  of  the  National  Cemetery  on 
November  19  1863  has  been  issued  with  the  compliments 
of  the  Audit  Company  of  New  York.  The  memorial  is  in 
the  form  of  a  folder  of  Japan  vellum,  containing  on  the 
inside  sheets  a  copy  of  the  address  ,  and  a  fac-simile  of  a 
letter  written  by  President  Lincoln  to  Mrs.  Bixby  of  Boston, 
wko  suffered  the  loss  of  five  sons  on  the  battlefield.  The 
front  coverof  the  folder  bears  a  detachable  photograph  of 
President  Lincoln,  outlined  by  an  embossed  framework. 

— Thomas  W.  Hynes  has  resigned  as  Treasurer  of  the 
Home  Trust  Co.  of  Brooklyn  Borough,  owing  to  his  recent 
appointment  to  the  office  of  Deputy  Commissioner  of  Chari- 
ties in  Brooklyn  and  Queens  boroughs.  Mr.  Hynes,  how- 
ever, is  still  connected  with  the  Home  Trust  Co.  as  a  member 
of  the  board  of  directors. 

— The  National  Bank  of  Far  Rockaway,  New  York,  which 
has  been  organized  with  $50,000  capital,  began  business  on 
the  14th  inst.  The  officers  are  H.  G.  Heyson,  President; 
J.  Lauchheimer,  Vice-President,  and  J.  L.  Stanley,  Cashier. 

— The  organization  of  the  Roseville  Trust  Co.  of  Ro.seville, 
N.  J.,  which  was  incorporated  .in  July,  was  completed  at  a 
meeting  on  the  20th  inst.  William  P.  Odell  has  been 
elected  President  of  the  institution;  William  Fairlie  is  First 
Vice-President;  Henry  W.  Foster  is  Second  Vice-President, 
and  Raymond  E.  Smith  is  Secretary  and  Treasurer.  Mr. 
Smith  has  been  Assistant  Cashier  of  the  Second  National 
Bank  of  Orange,  N.  J.  The  new  company  has  a  capital  of 
$100,000.     It  is  to  begin  business  on  Dec.  1 . 

— S.  A.  Mahoney  has  become  President  of  the  Park 
National  Bank  of  Holyoke,  Mass.,  succeeding  E.  L.  Munn. 

— Through  the  sale  last  week  of  securities  of  Meadows, 
Williams  &  Co.  of  Buffalo,  held  as  collateral  by  the  Fidelity 
Trust  Co.,  the  People's  Bank  and  the  Market  Bank,  these 
three  Buffalo  institutions  have  received  the  full  amount  of 
their  claims  again,st  the  failed  firm.  The  securities  were 
bought  by  John  T.  Steele  at  $371,435.  According  to  the 
''Buffalo  Commercial"  of  the  21st  inst.,  the  Fidelity  Trust 
received  a  certified  check  for  $331,108,  the  Market  Bank  a 
check  for  $10,509  and  the  People's  Bank  one  for  $25,191 — 
the  check  in  each  case  covering  the  claim  of  the  bank  with 
interest  to  Nov.  21.  The  Bank  of  Buffalo  also  has  a  claim 
against  the  firm,  but  the  securities  it  holds  as  collateral  were 
not  disposed  of,  the  bank,  it  is  understood,  preferring  to 
retain  po.sse-ssion  of  them  until  there  is  a  possibility  of  fully 
satisfjdng  its  claim. 

— At  a  meeting  of  the  creditors  of  the  failed  firm  of  Burn- 
ham,  Bennett  &  Co.  of  Boston  on  Monday  an  offer  to  settle 
with  the  credit  ors  at  60%  was  made.  The  offer  provides  for 
the  payment  of  40%  in  cash,  together  with  a  10%  note  of 
Messrs  .  Bumham  and  Gilcreast  bearing  5%  interest  and 
maturing  in  one  year,  guaranteed  by  a  third  party,  and  a 


10%  note  running  two  years  at  5%,  but  imsecured.  With 
the  paying  oft"  of  this  60%  the  firm  promises,  if  able,  to  give 
notes  for  20%  additional,  and  if  successful  in  paying  this 
will  give  notes  for  a  final  payment.  This  40%,  however, 
is  not  to  be  regarded  as  a  legal  claim  against  the  firm,  but  is 
merely  a  moral  obligation.  A  circular  issued  by  Assignee 
Guy  W.Cox  places  the  liabilities  at  $293,635  and  the  assets, 
face  value,  at  $173,266. 

— A  dividend  of  50%  is  being  distributed  to  the  creditors 
of  the  National  Deposit  Bank  of  Philadelphia  by  Receiver 
Milton  C.  Elliott.  As  a  number  of  those  having  claims 
against  the  bank  have  not  yet  proved  the  same ,  the  present 
disbursement  amounts  to  only  about  $140,000,  though  cash 
reservations  have  been  made  for  claims  to  be  proved.  The 
institution  closed  its  doors  on  July  14. 

— A  night-and-day  financial  institution  is,  we  learn  from 
the  Philadelphia  "Ledger,"  to  be  started  in  the  Quaker 
City  about  the  first  of  the  coming  year.  One  of  the  promot- 
ers of  the  proposed  enterprise,  which  is  to  be  established 
under  the  name  of  the  Walnut  Street  Trust  Co.,  is  reported 
to  be  George  C.  Boldt  of  the  Waldorf-Astoria  and  the  Belle- 
vue-Stratf ord .  The  institution  will  have  a  capital  of  $500,- 
000  and  surplus  of]  $100,000.  Its  offices  will  be  in  the 
Belle vue-Stratf ord .  The  new  organization  is  intended  to 
meet  the  requirements  of  the  theatres,  business  concerns 
and  others  engaged  in  an  all-night  trade. 

— The  directors  of  the  proposed  Belmont  Trust  C«.  of 
Philadelphia  have  elected  William  Milnes  as  Secretary  and 
Treasurer.  Joel  H.  De  Victor  was  chosen  President  last 
spring. 

— The  proposition  to  reduce  the  capital  of  the  Commercial 
&  Farmers'  National  Bank  of  Baltimore  from  $650,000  to 
$500,000  will  be  submitted  for  the  ratification  of  the  stock- 
holders at  a  meeting  to  be  held  on  the  30th  inst.  It  is  stated 
that  the  $150,000  reduction  will  not  be  returned  to  the  share- 
holders but  will  be  retained  as  a  surplus  fimd .  It  is  under- 
stood that  the  directors  will  also  take  action  towards  electing 
a  new  President  to  succeed  James  M.  Easter,  whose  resig- 
nation was  placed  in  the  hands  of  the  directors  some  months 
ago. 

—The  American  Deposit  &  Trust  Co.  of  Pittsburgh  began 
business  on  Tuesday,  having  taken  over  the  business  of  the 
American  National  Bank.  The  new  organization,  which  is 
under  the  same  management  as  its  predecessor,  has  a  capital 
of  $200,000  and  surplus  of  $100,000;  the  bank  which  it 
absorbs  had  a  capital  of  $400,000  and  its  stockholders  are 
entitled  to  take  their  pro  rata  share  of  stock  in  the  new 
institution .  A  temporary  organization  of  the  company  was 
effected  on  Tuesday  in  the  election  of  O.  P.  Cochran  as  Presi- 
dent; John  Aufderheide  as  Assistant  to  the  President,  and 
C.  B.  John-ston,  Secretary  and  Treasurer.  The  American 
National  Bank  began  business  on  Feb.  1  1905  as  successor 
to  the  German -American  Savings  &  Trust  Co.,  wliich  started 
operations  in  1902.  The  capital  of  tlie  institution  was  re- 
duced with  its  conversion  to  the  national  system  from 
$1,000,000  to   $400,000. 

— James  J.  Donnell,  formerly  First  Vice-President  of  the 
Fidelity  Title  &  Trust  Co.  of  Pittsburgh,  has  been  elected 
President  of  the  institution  to  succeed  John  B.  Jackson, 
whose  death  occurred  on  Oct.  31.  Nathaniel  Holmes  re- 
places Mr.  Jackson  on  the  board  of  directors. 

— The  receiver  of  the  Enterprise  National  Bank  of  Alle- 
gheny, Pa.,  has  sold  the  quarters  formerly  occupied  by  the 
institution  for  $10,000.  The  bank  failed  in  October  1905. 
The  depositors  have  thus  far  received  25%. 

— The  Second  National  Bank  of  Cincinnati,  Ohio,  pur- 
poses to  increase  its  capital  from  $500,000  to  $1 ,000,000.  A 
meeting  of  the  directors  was  held  on  Tuesday  at  which 
steps  were  taken  towards  the  issuance  of  the  new  capital. 
Of  the  additional  stock,  60%,  or  3,000  shares,  will  be  sold 
to  present  stockholders  at  $150  per  share  (par  $100)  and 
the  remaining  40%  will  be  disposed  of  to  new  interests  at 
.$275  per  share.  The  premium  of  $500,000  thus  realized 
will  be  added  to  the  surplus  and  profits,  now  amotmting  to 
$750,000;  increasing  that  item  to   $1,250,000. 

— The  Central  National  Bank  of  Columbus,  O.,  wiiich,  as 
noted  heretofore,  is  to  succeed  the  American  Savings  Bank 
Co.  of  that  city,  expects  to  open  for  business  Dec.  1.     The 
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institution  will  have  a  capital  of  $200,000  and  surplus  of 
$20,000.  The  following  will  be  the  officers  of  the  reorganized 
bank:  Julius  F.  Stone,  President;  Fred.  Lazarus,  Vice- 
President;  M.  A.  Karshner,  Secretary  of  the  Board;  Howard 
C.  Park,  Cashier,  and  A.  Synold,  Assistant  Cashier. 

— A  third  dividend,  to  the  amount  of  10%,  has  recently 
been  paid  to  the  creditors  of  the  brokerage  house  of  Sessions 
&  Co.  of  Columbus,  Ohio,  which  failed  on  Oct.  31  1907. 
This  payment,  it  is  stated,  makes  an  aggregate  of  30%  dis- 
tributed thus  far  to  creditors.     W.  F.  BurdcU  is  the  receiver. 

— Samuel  K.  Martin  has  resigned  as  a  Vice-President  of  the 
Monroe  National  Bank  of  Chicago,  having  been  chosen  Secre- 
tary to  the  American  Minister  at  Lisbon.  He  continues 
as  a  member  of  the  board  of  directors  of  the  bank. 

— At  a  meeting  on  the  17th  inst  the  stockholders  of  the 
Federal  National  Bank  of  Chicago,  which  went  into  liquida- 
tion in  October  1907,  decided  to  have  the  liquidating  agents, 
Cobe  and  McKinnon  of  the  Assets  Realization  Co.,  offer 
for  pubHc  sale  the  remaining  assets  of  the  defunct  institution. 
The  stockholders  will  hold  another  meeting  Dec.  15  to 
consider  the  bids.  The  securities  to  be  offered  at  public 
sale  are  said  to  have  a  face  value  of  $160,000.  It  is  the 
opinion  of  Mr.  Cobe,  Vice-President  of  the  Assets  Realization 
Co.,  that  the  sale  of  these  securities  will  net  the  stockholders 
almost  30%,  which,  with  the  60%  already  paid,  will  give  a 
return  of  about  90%  to  the  shareholders. 

— Sidney  Beach  Tremble,  a  partner  in  the  prominent 
Chicago  banking  and  bond  house  of  Devitt,  Tremble  &  Co., 
was  killed  on  Saturday  last  in  a  hunting  accident  near 
Ellsworth,  Kan.  He  and  Dr.  Frank  Stuart  of  Marshall, 
Mich,  (a  special  partner  in  the  firm),  were  quail-hunting.  In 
going  through  the  bush  a  twig  caught  the  trigger  of  Dr. 
Stuart's  gun  and  discharged  its  contents  into  the  fleshy  part 
of  Mr.  Tremble's  leg.  The  flow  of  blood  was  soon  staunched, 
but  the  shock  caused  heart  failure  from  which  he  died  in 
about  an  hour. 

— It  is  reported  that  a  settlement  has  been  reached 
between  the  board  of  supervisors  of  Lucas  County,  Iowa, 
and  the  bondsmen  of  the  failed  First  National  Bank  of 
Chariton,  Iowa,  with  regard  to  a  claim  of  the  county 
amounting  to  $47,000.  The  coimty  is  to  receive  in  settle- 
ment $37,116,  of  which  $13,558  is  to  be  paid  forthwith  by 
the  bondsmen.  Payments  from  the  receiver  of  the  bank 
are  to  be  credited  upon  the  agreed  amount  of  settlement,  and 
if  the  dividends  are  not  sufficient  to  make  up  the  $23,558 
still  due,  the  bondsmen  are  to  make  good  the  deficiency. 
Under  the  terms  of  settlement  the  bondsmen  are  to  pay  the 
Court  expenses, and  all  litigation  is  terminated.  The  bank 
failed  in  October  1907. 

— I.  W.  Fowler  has  been  appointed  permanent  receiver 
of  the  First  National  Bank  of  Carroll,  Iowa,  to  succeed  E.  B. 
Shaw,  who  died  on  the  12th  inst.  The  bank  closed  its  doors 
on  Oct.  20. 

— The  Duluth  Savings  Bank  of  Duluth,  Minn.,  is  to 
organize  under  the  Federal  laws,  taking  with  its  conversion 
the  name  of  the  Northern  National  Bank.  The  application 
was  approved  by  the  Comjitroller  of  the  Currency  on  the 
16th  inst.  The  capital  will  be  increased  from  $100,000  to 
$250,000. 

— The  Fir.st  National  Bank  of  Fort  Scott,  Kan.,  closed  its 
doors  on  the  20th  inst,  owing,  it  is  stated,  to  a  run  which 
lasted  two  days,  and  which  is  reported  to  have  been  due  to 
mahcious  reports.  The  bank,  it  is  said,  has  a  deposit  of  the 
Government  amounting  to  $50,000,  while  the  city  of  Fort 
Scott  and  Bourbon  County  together  have  funds  in  the  insti- 
tution to  the  extent  of  $40,000.  The  bank  was  organized  in 
1870.  Its  capital  is  reported  as  $100,000.  Grant  Hornaday 
is  President.  James  T.Bradley  was  first  appointed  receiver, 
but  with  his  election  as  Cashier  of  the  National  Bank  of 
Commerce  of  Kansas  City,  John  Watt  was  named  to  take 
charge  of  the  bank. 

— The  National  Bank  of  Commerce  of  Kansas  City,  Mo., 
from  which  William  Barret  Ridgely  withdrew  as  President 
on  the  19th  inst.,  has  taken  over  the  Union  National  Bank 
of  that  city.  The  consolidation  occurred  on  the  21.st  inst. 
and  was  effected  through  the  outright  purcha.se  of  thestock 
of  the  Union  National,  the  Commerce  paying  $360  per 
share  for  the  Union's  6,000  shares,  or  a  total  of  $2,160,000. 


The  consolidated  business  is  conducted  in  the  quarters  of  the 
Commerce.  The  Union  National,  which  was  organized  in 
1887,  reported  surplus  and  profits  on  Sept.  23  la.st  of  $855,- 
299  and  depo.sits  slightly  over  $14,000,000,  which  will  bring 
those  of  the  Commerce  to  over  $30,000,000.  No  increase, 
it  is  stated,  will  be  made  in  the  capital  of  the  latter  ($2,000,- 
000)  because  of  the  absorption.  Following  the  resignations 
last  week  of  William  B.  Ridgely  as  President,  George  T. 
Cutts  as  Vice-President  and  Edward  Ridgely  as  Cashier,  the 
directors  of  the  Commerce  on  the  19th  inst.  elected  Dr. 
William  S.  Woods  as  Chairman  of  the  board;  William  T. 
Kemper  and  J.  J.  Heim  as  Vice-Presidents  and  James  T. 
Bradley  as  Cashier.  Further  changes  were  made  at  a  meet- 
ing on  Saturday  last  with  the  acquisition  of  the  Union,  but 
the  vacancy  in  the  presidency  was  not  filled  until  Wednesday. 
The  full  management  of  the  bank  is  now  as  follows:  Presi- 
dent, David  T.  Beals,  formerly  President  of  the  Union 
National  Bank;  Chairman  of  the  board,  W.  S.  Woods;  Vice- 
Presidents,  William  T.  Kemper,  Joseph  J.  Heim,  William 
H.  Seeger  and  Charles  H.  Moore;  Cashier,  James  T.  Bradley; 
Assistant  Cashiers,  Charles  M.  Vining,  W.  H.  Glaskin, 
Paul  F.  Covington,  W.  G.  Speelman  and  J.  F.  Meade. 
Mr.  Bradley,  the  new  Cashier,  retires  as  a  national 
bank  examiner,  a  position  held  by  him  for  the  past  seven 
years.  The  retiring  officers  of  the  Commerce,  the  Messrs. 
Ridgely  and  Cutts,  whose  resignations  were  referred  to  in  this 
department  last  week,  caused  the  issuance  of  a  state  ent 
on  the  19th  inst.  with  reference  to  their  withdrawal,  which 
we  give  herewith: 

To  the   Directors  and  Shareholders  of  the  National  Bank  of  Commerce  of 
Ka?isas  City: 

Rather  than  prolong  any  contest  for  the  control  of  the  management 
of  the  National  Bank  of  Commerce  In  a  way  which  might  Injure  the  business 
of  the  bank,  the  chief  executive  offices  have  resigned  to-day.  In  doing 
so  they  desire  to  make  this  statement  to  the  board  of  directors  and  the 
shareholders  of  the  bank. 

When  the  bank  resumed  business  March  30th  1908  its  deposits  v,'ere 
nominally  $11,850,130  56,  but  really  about  $11,000,000,  on  account 
of  the  checks  outstanding  given  in  payment  for  the  new  stock  of  the  bank, 
the  Commerce  Building  bonds  and  the  subscriptions  to  the  Terrace  City 
Realty  Co.  From  the  first  day  the  deposits  steadily  increased,  and  for 
the  month  of  October  they  have  varied  between  $17,500,000  and  $18,- 
500,000,  an  Increase  of  over  $7,000,000,  or  more  than  60%.  The  profits 
of  the  bank  from  March  30th  to  November  17th  1908  have  been  $248,- 
195  31,  or  about  12.4%  on  its  capital  stock.  The  gross  earnings  of  the 
bank  have  shown  a  steady  Increase  each  month  and  the  expense  ;  have 
a-i  steadily  diminished.  The  total  pay-roll  for  November  1908,  including 
officers'  salaries,  will  be  $1,400  less  than  for  April  1908  and  $10,000  less 
than  for  November  1907,  the  last  month  before  the  suspension. 

The  statement  of  the  bank  November  17th  1908  shows: 

Capital  stock $2 ,000,000  00 

Surplus   203,759  95 

Undivided  profits  earned  since  March  30  1908 248,195  31 

$2,451,955  26 
These  figures  show  conclusively  with  what  success  confidence  in  the 
bank  has  been  restored.  The  directors  of  the  bank  know  by  what  methods 
this  has  been  accomplished.  They  have  met  in  almost  dally  session 
for  about  seven  months.  Every  loan  which  has  been  made  has  first 
been  submitted  to  them  and  discussed  fully  In  the  open  board.  Every 
Important  transaction  of  the  bank  has  either  been  discussed  In  advance 
or  reported  to  the  board  promptly  after  it  has  been  concluded.  The 
dally  statement  of  the  bank's  condition  has  always  been  on  the  table  In 
board  meetings,  with  the  amount  of  the  cash  reserve  and  the  amounts 
on  hand  with  our  correspondents.  No  information  asked  for  by  a  member 
of  the  board  has  ever  been  refused,  and  the  directors  have  all  been  en- 
couraged to  keep  themselves  fully  posted  In  ret^ard  to  the  bank's  business 
as  It  was  transacted.  The  officers  have  asked  for  and  received  the  cordial 
assistance  of  the  board.  At  every  meeting  everything  has  been  laid  on 
the  table  and  all  has  been  open,  frank  and  above  board. 

The  officers  have  devoted  themselves  assiduously  to  their  duties  and 
have  worked  hard  and  faithfully  to  build  up  the  bank  from  the  disorganized 
condition  In  which  they  found  it.  No  officer  lias  borrowed  one  dollar 
from  the  bank.  They  have  not  dealt  in  the  stock  of  the  bank  or  endeavored 
to  manipulate  the  stock  for  the  purpose  of  controlling  the  management. 
Depending  on  the  record  they  made  for  the  benefit  of  all  the  shareholders 
to  secure  their  support,  and  relying  on  the  assurances  made  when  they 
took  charge  of  the  bank  that  successful  management  would  insure  their 
continuation  In  office,  they  have  worked  honestly,  faithfully  and  con- 
scientiously for  the  shareholders'  Interests  only,  with  no  thought  or  pur- 
pose sav  ■  the  welfare  of  the  bank.  The  results  show  for  themselves. 
There  Is  nothing  to  explain  or  apologize  for.  The  officers  know  they  have 
done  their  duty.  The  results  show  that  what  they  undertook  to  do  when 
they  were  elected  has  been  successfully  done,  and  they  feel  they  can, 
without  egotism,  be  justly  proud  of  this  result. 

The  bank  is  In  fine  condition,  well  organized,  has  good,  clean  assets, 
grov.lng  deposits,  and  Is  such  an  nstltution  as  Kansas  City  and  the  South- 
west needs  and  should  support.  For  the  sake  of  Kansas  City,  the  cus- 
tomers and  shareholders  of  the  bank,  we  wish  It  abundant  success. 

— Tom  Randolph,  President  of  the  Commonwealth  Trust 
Co.  of  St.  Louis,  in  a  letter  to  the  stockholders,  announces 
that  $360,000  was  paid  by  the  National  Bank  of  Commerce 
for  the  commercial  banking  bu.siness  of  the  tru.st  company, 
transferred,  it  will  be  recalled,  on  the  14th  inst.  The  letter, 
also,  the  St.  Louis  "Globe-Democrat"  states,  refers  to  the 
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distribution  of  the  surplus  of  the  Commonwealth  which  is 
to  be  made  among  its  stockholders.  There  is  to  be  distrib- 
uted §3,700,000— S50  per  share  in  cash,  $50  per  share  in 
certificates  of  deposit  of  the  Bank  of  Commerce,  paj^able  in 
three  months,  and  $85  per  share  in  certificates  of  deposit 
payable  in  nine  months.  The  certificates  bear  4%interest. 
President  Randolph  also  urges  that  the  stockholders  grant 
the  option  for  the  purchase  of  their  stock  at  $325  per  share. 

— The  First  National  Bank  of  Portsmouth,  Va.,  is  in  pro- 
cess of  organization,  with  a  capital  of  SIOO.OOO.  The  bank  is 
being  formed  by  John  L.  Watson,  V.  Garland  Weaver, 
A.  E.  Warner,  P.  J.  Lyons  and  O.  L.  Williams. 

—The  consolidation  of  the  Merchants'  National  Bank  and 
the  Chatham  Bank  of  Savannah,  Ga.,  which  was  expected 
to  take  place  on  Dec.  1,  has  been  deferred  for  the  present, 
owing  to  the  failure  of  the  joint  committee ,  consisting  of  two 
representatives  from  each  bank,  to  agree  on  the  value 
of  the  stock  of  the  two  institutions.  All  the  details  of  con- 
solidation had  been  arranged  and  the  ratification  of  the 
stockholders  to  the  consolidation  had  been  obtained  in 
September;  bvit  the  four  representatives,  it  is  said,  have  been 
unable  to  agree  on  the  stock  valuation.  Leopold  Adler, 
President  of  the  Chatham  Bank,  was  to  have  been  President 
of  the  combined  institution,  which  was  to  continue  under 
the  name  of  the  Merchants'  National  Bank. 

— The  Whitney-Central  Trust  &  Savings  Bank  of  New 
Orleans  has  arranged  to  at)sorb  the  Carrollton  Savings, 
Trust  &  Banking  Co.  of  the  same  city,  and  a  meeting  of  the 
stockholders  of  the  latter  institution  is  to  be  held  on  Dec.  21 
to  vote  on  the  proposition.  The  Carrollton  Savings,  Trust 
&  Banking  Co.  was  organized  in  1906  with  a  capital  of 
$100,000,  and  the  action  of  the  directors  in  accepting  the 
offer  of  the  Whitney  Central  Trust  &  Savings  Bank  is  said 
to  be  due  to  the  institution's  inability  to  earn  dividends 
on  its  capital.  It  is  expected  that  the  Carrollton  institution 
will  be  run  as  a  branch  of  the  Whitney-Central.  The 
Whitney-Central  Trust  &  Savings  Bank  was  formed  during 
the  summer  to  take  over  the  business  of  the  Central  Trust  & 
Savings  Bank. 

— Judge  St.  Paul  in  the  Civil  District  Court  at  New  Orleans 
on  the  23d  inst.  handed  down  a  decision  setting  aside  an  order 
granted  by  Judge  King  on  the  5th  inst.  appointing  the 
German- American  Bank  &  Trust  Co.  of  New  Orleans  as 
trustee  in  liquidation  of  the  Colonial  Bank  &  Trust  Co.  of 
that  city.  The  naming  of  the  German-American  as  trustee 
had  been  ratified  at  a  meeting  of  the  stockholders  of  the 
Colonial  on  the  12th  inst.,  when  J.  N.  Roussel,  John  U. 
Adams  and  A.  J.  Stallings  were  named  as  liquidators. 
Judge  St.  Paul,  however,  thought  that  receivers  should  be 
appointed  and  named  T.  W.  Danziger  and  J.  F.  Meunier. 
It  had  been  planned  to  consoHdate  the  Colonial  with  the  Cos- 
mopolitan Bank  &  Trust  Co.  under  the  name  of  the  Mer- 
cantile Bank  &  Trust  Co.,  and  the  proposition  had  been  rati- 
fied at  meetings  of  the  stockholders  of  the  institutions  on 
Sept.  29.  But  since  then  the  affairs  of  the  Colonial  have 
figured  extensively  in  the  courts  through  the  bringing  by 
two  stockholders  of  charges  of  mismanagement  against  its 
officers  and  the  filing  of  a  petition  for  a  receiver.  Judge 
St.  Paul,  in  arriving  at  his  conclusion  to  appoint  the  re- 
ceivers, stated  that  it  was  immaterial  in  what  light  the  matter 
was  looked  at;  "if,"  he  stated,  "I  am  to  go  back  to  the  time 
when  this  application  for  a  receiver  was  filed,  and  consider 
the  defendant  bank  a  going  concern,  there  is  such  evidence  of 
mismanagement  as  justifies  the  rehef  prayed  for;  if  I  look  at 
the  condition  as  it  exists  to-day,  there  is  such  a  clear  viola- 
tion of  charter  rights  as  justifies  the  same  relief." 

— C.  J.  Sorrells  is  Acting  President  of  the  Commonwealth 
National  Bank  of  DaUas,  Texas,  in  place  of  E.  M.  Turner. 

— A.  F.  McClaine  has  been  chosen  a  Vice-President  of  the 
Traders'  National  Bank  of  Spokane,  Wash.,  to  succeed 
Charles  S.  Eltinge. 

— A  change  in  the  management  of  the  Exchange  National 
Bank  of  Spokane,  Wash.,  has  occurred  through  the  dis- 
posal of  the  Sweeny  holdings  (amoimting  to  3,289  shares) 
to  Edwin  T.  Cowan,  William  Huntley  and  Lillis  F.  Smith. 
The  stock  purchased,  according  to  the  "Commercial  West", 
includes  that  formerly  held  by  Charles  Sweeny,  President  of 
the  bank,  the  Sweeny  Investment  Company  and  several 
himdred  additional  shares .   The  sale ,  it  is  stated ,  was  effected 


at  $180  per  $100  share.  With  the  stock  previously  held  by 
Mr.  Cowan  and  Mr.  Huntley,  the  new  management  is  re- 
ported to  own  4,075  shares  of  the  bank's  $750,000  capital. 
Mr.  Cowan,  who  was  formerly  Vice-President,  has  been 
elected  President  to  succeed  Mr.  Sweeny  and  Thomas  H. 
Brewer  has  become  Vice-President  in  Mr.  Cowan's  place. 
C.  E.  Mc Broom  continues  as  Cashier  and  E.  N.  Seale  as 
Assistant  Cashier.  It  is  stated  that  at  the  annual  meeting 
in  January  the  capital  of  the  bank  will  be  increased  to 
$1,000,000  through  the  conversion  of  $250,000  of  the 
surplus  to  capital. 

— The  net  profits  of  Jthe  Bank  of  Montreal  for  the  year 
ending  October  31  1908,  as  sho^vn  in  the  annvial  statement 
is.sued  on  the  14th  inst.,  were  $1,957,659,  which  compared 
with  profits  of  $1,980,138  for  the  previous  year.  With  the 
balance  to  profit  and  loss  on  October  31  1907,  amounting 
to  $699,970,  added  to  the  current  year's  profits  of  $1,957,659, 
there  was  available  for  distribution  $2,657,629.  Out  of 
this  the  bank  paid  dividends  of  10%  (23^%  quarterly), 
calling  for  $1,440,000,  and  added  $1,000,000  to  the  Re.st 
Account,  leaving  a  balance  of  profit  and  loss  carried  forward 
of  $217,629.  The  Rest  Account  is  now  $12,000,000,  while 
the  capital  stands  at  $14,400,000.  Deposits  not  bearing 
interest,  increased  during  the  year  from  $36,043,275  to 
$38,766,918;  those  bearing  interest  increased  from  $90,- 
094,882  to  $105,192,365,  making  a  total  increase  in  deposits 
of  $17,821,126.  The  total  assets  October  31  1908 
were  $183,469,160,  as  compared  with  $165,234,769  on  the 
same  date  in  1907. 

— Plans  for  the  absorption  of  the  Western  Bank  of  Canada 
at  Oshawa,  Ontario,  by  the  Standard  Bank  of  Canada 
(liead  office  Toronto)  are  announced,  subject  to  the  approval 
of  the  Western  stockholders,  who  will  meet  on  January  6 
1909  to  vote  on  the  merger.  The  Standard  will  purchase 
the  shares  of  the  Western  outright,  and  consequently  there 
will  be  no  interchange  of  stock.  The  Standard  and  Western 
banks  have  paid-in  capital  of  $1,560,090  and  $555,000, 
respectively,  although  the  former's  authorized  capital  is 
$2,000,000  and  that  of  the  latter  $1,000,000. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  October, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  ten 
months  of  the  calendar  year  1908.  The  imports  of  gold 
were  of  moderate  volume,  reaching  $273,691,  of  which 
only  $310  coin.  Of  silver  there  came  in  $209,157,  mainly 
bullion.  During  the  ten  months  there  was  received  a 
total  of  $3,945,419  gold  and  $2,258,103  silver,  which  com- 
pares with  $2,803,123  gold  and  $2,867,260  silver  in  1907. 
The  shipments  of  gold  during  October  were  only  $100  coin 
and  the  exports  of  silver  were  $519,614  wholly  buUion. 
For  the  ten  months  the  exports  of  gold  reached  $19,243, 
against  $11,057  in  1907,  and  $4,684,324  silver  was  sent  out, 
against  $2,561,365  in  1907.  The  exhibits  for  October 
and  for  the  ten  months  is  as  follows : 

IMPORTS  OF  GOLD   AND  SILVER  AT   SAN   FRANCISCO. 


Months. 


1908. 

January   

February   — 

March 

April 

May 

June   

July 

August 

September  .. 
October 


Total  10  months. 


Gold. 


Coin.       Bullion.       Total 


$ 

140,235 
26.749; 

246,555 
1,210 
2,865 

502,005 
1 ,585 
6,900 

741  965 
310 


1,675,379 


312.822 
325,927 
133,063 
144,905 
291,739 
160,461 
328,430 
123,386 
175,326 
273,381 


459,057 
352,676 
380,218 
146,115 
294,604 
062.406 
330,015 
129,286 
917,291 
273.691 


2,270,040  3,945,419 


Silver. 


Coin.       Bvlllon. 


700 


249 
3,150 


8.456 
4.270 
1,285 


« 

211,761 
217,907 
290,554 
268,072 
274,274 
213,757: 
169.454 
214,038 
171,019 
209,157 


18,110  2,239,993  2,258,103 


Total. 


S 

212,461 
217,907 
290,554 
268,321 
277,424 
213.757 
177,910 
218.308 
172,304 
209,157 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 


1908. 

January   

February   

March 

AprU --- 

May 

June   

Julv 

August -- 

September 

October 


Total  10  months 


Gold. 


Coin.       Bullion.       Total. 


1,700 


15,000 


540 
100 


17,340 


1,903 


1,903 


1.700 

1,903 

15,000 


540 
100 


SUver. 


Coin.       BxMlon. 


S 

1,575 


1.671 


1,575 
r.553 


19,2431 


6,374 


$ 
271,100 

323,888 
436,204 
667,014 
635,956 
492,415 
267,060 
589,199 
475,500 
519,614 


4,677,950 


Total. 


$ 

272.675 
323.888 
437,875 
667,014 
635,956 
492,415 
268.635 
589,199 
477.053 
519.614 


4,684,324 


Not.  28  1908.1 
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FALL  RIVER  MILLS  DIVIDENDS  IN  1908. 
The  shareholders  in  cotton-manufacturing  establishments 
at  Fall  River  have  received  fairly  satisfactory  financial 
returns  from  the  1908  operations,  but  in  the  last  quarter  of 
tlu>  year  they  did  not  fare  as  well  as  in  the  preceding  three 
months  or  in  the  same  period  last  year.  The  result  is  espec- 
ially gratifying  in  view  of  the  conditions  that  have  prevailed 
in  the  cotton-manufacturing  industry  since  last  fall.  Some 
of  the  corporations,  in  addition  to  maintaining  dividends,  have 
further  increased  the  surplus  on  hand.  How  the  profit  and 
loss  account  of  a  number  of  the  important  mills  stands  now, 
as  compared  with  a  year  ago,  is  indicated  by  the  following: 

PROFIT  AND  LOSS  STIR  PLUS. 

Inc.   1908 

1908.  1907.  1906.  over  1907 . 

American  Linen  Co $191,792  $169,144  $85,974  +$22,648 

Arkwrlght  Mills 177,986  145,228  95.426  +32,758 

Border  City  Mfg.  Co 244,497  234,365  73,706  +10,132 

Davis  Mills 479,966  413,312  244.073  +66,654 

Flint  Mills      109,805  110,283  43,611  —478 

Granite  Mills    683.000  703,472  585,840  —20,472 

Laurel  Lake  Mills 235.000  184,242  108,815  +50,758 

Mechanics' Mills 138,689  121,627  def. 28,748  +17,062 

Narragansett  Mills 100,012  115,227  49,907  —15,215 

Parker  Mills      268,468  195,832  60,224  +72,636 

Sagamore  Mfg.  Co 308,764  355,694  188.973  —46,930 

Stafford  Mills 392,365  360,563  147,524  +31,802 

Stevens  Mfg.  Co 288,602  303,789  189.044  —15.187 

Tecumseh  Mills 249,188  247,479  06,284  +1,709 

Union  Cotton  Mfg.  Co---         88,481  212,482  86.841  —124,001 

Wampanoag  MlUs 266.502  251,105  126,524  +15.397 

Totals - .$4,223,117      $4,123,844      $2,154,018         +99,273 

Tliis  compilation  is  self-explanatory;  it  shows  that  within 
the  year  the  sixteen  corporations  included,  after  paying  divi- 
dends, &c.,  have  been  able  in  the  aggregate  to  fortify  their 
surpluses  by  $99,273. 

The  distribution  of  dividends  for  the  fourth  quarter  of 
1908  has  been  very  much  less  than  that  for  the  similar 
period  of  1907.  All  but  two  of  the  corporations  included 
in  our  statement  have  declared  dividends  during  the  last 
quarter  averaging  1.48%  on  the  capital  invested,  against 
3.71%  in  1907,  1.77%,  in  1906,  1.09%^  in  1905,  0.50%  in 
1904,  1.39%  in  1903,  1.49%,  in  1902  and  1.24%  in  1901. 
The  details  for  the  fourth  quarter  are  as  follows: 


Fourth  Quarter 
1908  and  1907. 


American  Linen  Co. 

Aacona  Mills 

Arkwrlght  MlUs 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co. 

Bourne  Mills 

Chace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davis  '.lills 

Davol   ;.i.Hs 

Flint  Mills 

Granite  Mills 

Hargravcs  Mills 

King  Philip  Mills.-- 

Laurel  Lake  M  Us 

Lulher  Mfg.  Co 

Mechanics'  Mills 

Mercluiuts'  Mfg.  Co. 
Narragansett  MlUs-- 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Rich. Borden  Mfg. Co. 
Sagamore  Mfg.  Co  _ . 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cotton  &  Wool 

Mfg.   Co 

Union  Cot.  Mfg.  Co- 
Wampanoag  Mills  -- 
Weetamoe  Mills 

Total  ..- -. 


Capital. 

$ 

800,000 

300,000 

450,000 

495,000 

1,000,000 

1,000,000 

1,200.000 

300.000 

400.000 

500,000 

500,000 

580,000 

1.000,000 

800,000 

1.500,000 

600,000 

350,000 

750,000 

1,200,000 

400,000 

750.000 

800,000 

1,200,000 

1,000,000 

900,000 

600,000 

550,000 

1,000  000 

700,000 

750.000 


300,000 

1,200,000 

750,000 

500,000 


25,125,000 


Dividends  ISOS. 

Dividends  1007 . 

% 

Amount. 

% 

Artxount. 

$ 

$ 

S 

1« 

12,000 

a6)4 

52,000 

61  M 

1,500 

61  H 

1,500 

IH 

6,750 

ly, 

6,750 

IM 

7.425 

2 

9,900 

ly?. 

15,000 

5 

50,000 

1 

10  000 

IH 

15,000 

2 

24,000 

2 

24,000 

1 

2,517 

1  y 

4,500 

2 

8,000 

c5 

20,000 

IH 

7,500 

IH 

7,500 

I'A 

7,500 

my 

6.000 

ly? 

8,700 

d4 

23,200 

2 

20,000 

eiy, 

45,000 

1}^ 

12,000 

IH 

12,000 

IH 

22,500 

ly. 

22,500 

2 

12,000 

c5 

30.000 

IH 

5,250 

No 

dividend. 

IH 

11,250 

2 

15,000 

IK, 

18,000 

XI  y 

12,000 

2 

8,000 

6 

24,000 

IH 

11,250 

ly 

11,250 

iy2 

12,000 

ly. 

12,000 

iH 

18,000 

ly 

18  000 

iy?. 

15,000 

ly 

75,000 

2 

18,000 

10 

90,000 

No 

dividend 

ly 

9,000 

IM 

8,250 

ly 

8,250 

1!^ 

15,000 

2 

20,000 

No 

dividend 

ly 

10,500 

13^ 

11,250 

(710 

75,000 

3 

9,000 

10 

30,000 

ly,. 

18,000 

12 

144,000 

1 

7.500 

1 

7,500 

114 

7,500 

2 

10,000 

1.48 

370.642 

X3.71 

901,350 

inc.  (  +) 

or 
Dec.  (— ). 


$ 
-40,000 


—2,475 

—35,000 

—5,000 


— 1 ,983 
—12,000 

+'r,500 
— 14,500 
—25,000 


—18,000 
+  5,250 
—3,750 
+  6  000 

—16,000 


—60,000 

—72,000 

—9,000 


—5,000 
—10,500 
—63,750 

—21.000 
—126,000 


-2,500 


-530,708 


aiyVo  regular  and  5%  extra.  6  On  $100,000  preferred  stock.  c2% 
regular  and  3%  extra,  a  2%  regular  and  2%  extra,  e  2%  regular  and 
2y%  extra,  g  1  M  %  regular  and  8 H  %  extra.  /;  On  capital  of  $400,000. 
noncapital  of  $1,000,000.  fc  On  capital  of  $600,000.  x  On  capital  of 
$800,000.  noncapital  of  $2  4,275,000.     *0n  authorized  capital  of  $251,700. 


London,  Saturday,  November  14  1908. 
The  settlement  of  the  Casablanca  incident  and  the  two 
days'  debate  in  the  Reichstag  on  the  publication  of  the 
German  Emperor's  conversation  by  the  "Daily  Telegraph" 
have  made  a  most  favorable  impression  all  over  Europe — 
have  come,  indeed,  as  a  real  relief.  Few  people,  it  is  true, 
believed  that  the  Emperor  would  rush  into  war  for  so  in- 
adequte  a  cause.  Yet  there  was  real  nervousness,  especially 
in  Paris.  As  for  the  discussion  in  the  Reichstag,  people 
generally  hope  that  it  will  teach  a  lesson  to  the  Emperor 
which  he  will  not  very  soon  forget.  In  any  case,  it  shows 
that  the  German  people  have  at  last  been  aroused  to  some- 


thing very  like  a  resolution  not  in  the   future  to  allow  their 
foreign  affairs  to  be  played  with  by  so  impulsive  a  sovereign. 

One  result  of  all  this  is  a  very  general  behef  that  the 
Balkan  crisis  will  soon  be  satisfactorily  settled.  The 
negotiations  which  Turkey  is  carrying  on  with  both  Bulgaria 
and  Austria  are  kept  very  secret.  But  it  is  believed-,  that 
they  are   going  on  satisfactorily. 

Assuming  that  politics  are  thus  smoothed  down,  every- 
body is  looking  forward  to  a  great  improvement  in  busine,ss 
upon  the  Stock  Exchanges  and  bourses.  There  would  have 
been  an  improvement  here  in  both  on  Mr.  Taft's  victory 
had  not  politics  spoiled  the  effect.  Now  it  is  beUeved  that 
if  there  is  not  a  serious  setback  in  New  York,  there  will  be 
a  decided  revival  all  over  Europe.  In  Paris  there  has 
already  been  a  recovery.  Buying  on  a  considerable  scale 
has  been  going  on  in  London  on  French  account  during 
the  past  couple  of  days,  both  of  South  African  gold  shares 
and  of  South  American  securities.  If  the  Balkan  crisis, 
likewise,  is  ended,  it  is  almost  certain  that  the  buying  will 
become  very  large  indeed.  Even  in  Germany,  where  the 
depression  in  trade  is  very  great,  investment  in  high-class 
securities.  Imperial  bonds  and  the  bonds  of  the  Federated 
States,  more  particularly,  has  been  marked ,  and  there  is 
also  a  more  hopeful  feeling  that  American  competition  with 
German  trade  will  not  be  so  keen  as  was  feared,  while  the 
recovery  in  copper  is  regarded  as  a  sign  that  trade  in  the 
United  States  is  reviving.  If  so,  it  is  argued  that  the  effect 
upon    Germany   will   be    most   beneficial. 

Here  in  England  there  are  signs  of  trade  improvement 
in  many  directions,  though  they  are  not  very  marked  as 
yet.  The  happy  ending  of  the  deplorable  strike  in  the 
cotton  trade  has  set  to  work  large  numbers  of  people.  That 
in  itself,  is  an  improvement  and  as  these  people  continue 
working  and  paying  off  some  of  their  debts,  their  purchasing 
power  will  increase.  Moreover,  the  news  from  India  is 
more  satisfactory.  The  monsoon  rains  have  been  abundant, 
the  prospect  of  the  crops  is  excellent,  and  the  behef  is  very 
general  that  India  will  be  in  a  comparatively  prosperous 
condition  in  the  course  of  a  few  months. 

At  the  same  time,  it  is  exciting  a  good  deal  of  comment 
that  consols  and  other  liigh-class  securities  remain  neglected. 
Partly,  this  is  accounted  for  by  the  very  general  belief  that 
there  will  be  a  large  deficit  at  the  end  of  the  current  financial 
j'ear  and  that  next  year,  when  the  expenditure  on  old-age 
pensions  and  the  Navy  will  have  to  be  heavily  increased, 
a  very  considerable  addition  to  the  taxation  will  have  to  be 
made.  The  inference  is  drawn  that  the  new  tax  will  fall 
mainly  on  the  rich.  It  is,  of  course,  entirely  too  early  to 
estimate  what  will  be  the  deficit  at  the  end  of  the  pre.sent 
financial  year.  Probably  it  is  now  grossly  exaggerated. 
Moreover,  nobody  knows  what  will  be  the  increased  ex- 
penditure on  the  Navy  and  old-age  pensions  and  as  for 
the  policy  which  will  be  proposed  in  April  next,  nobody 
has  the  slightest  knowledge.  Still,  the  fear  exists,  and  it 
is  deterring  a  great  many  people  from  buying  consols 
which  they  otherwise  would  do,  con.sidcring,  firstly,  that 
money  is  exceessivcly  cheap  and,  secondly, that  eight  or 
nine  millions  sterling  will  have  to  be  laid  out  between 
now  and  the  end  of  the  financial  year  in  redeeming  debt. 

Money  continues  exceedingly  abundant  and  cheap. 
Next  week  rates  will  probably  be  raised  because  the  market 
will  have  to  pay  for  the  new  Treasury  bills  issued.  But, 
as  the  Government  will  disburse  the  money  very  soon  after, 
quotations  will  probably  fall  again.  In  any  case,  it  is 
evident  now  that  there  will  be  no  real  rise  in  the  value  of 
money  during  the  current  year  and  although  the  New 
year  promises  to  bring  trade  revival  and  an  active  stock 
exchange  business,  it  is  not  by  any  means  clear  that  money 
will  not  continue  abundant  and  cheap. 

The  India  Council  offered  for  tender  on  Wednesday  40 
lacs  of  its  bills  and  the  applications  only  amounted  to  Rs. 
215,000  at  Is.  3  29-32d.per  rupee ,  at  which  price  applicants 
were  allotted  in  full. 

^  The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 

1908. 

Nov.  11. 

£ 

Circulation..- 28,798,695 

Public  deposits 6,068,608 

Other  deposits 41,737,233 

Govcrnm't  securities  14,730,533 

Other  securities 25,416,703 

Reserve, notes&coln.  25,370,501 
Coin&buli.,bothdep  35,719,196 
Prop,  reserve  to  iia- 

40H 

7 

82}i 

27  l-16d. 

Clear.-house  returns  209,894,000  221,749,000  251,031,000  200,846,000  241,533,000 

The  rates  for  money  have  been  as  follows: 

Nov.  13.    Nov.  6.     Oct.  30 


1907. 
Nov.  13. 

£ 
29,232,975 
6,963,351 
45,086,590 
14,332,136 
34,517,924 
21,113,316 
31,896,291 


blltties p.  c 

Bank  rate p.  c 

Consols,  2]^  p.  c... 
Silver  _ 


53 

23^ 

84  11-16 

23  6-16 


1906. 
Nov.  14. 

£ 
28,225,440 
9,314,803 
40,357,129 
15,458,666 
32,096,425 
20,023,929 
29,799,369 

4034 
6 
86  5-16 
32  1.5-16d. 


1905. 
Nov.  15. 
£ 

28,585,725 
12,649,765 
40,681,403 
17,039,131 
31,772,007 
22,410,279 
32,546,004 

41  15-16 

4 
88  11-16 
29Md. 


1904. 
Nov.  16. 

£ 
27,686,270 
7,173,774 
39,439,155 
15,610.005 
24,706,825 
24,185,954 
33,402,224 

51 M 
3 
88  3-16 
26  13-16d. 


n.ank  of  Kngland  rate 2H 

Open  Market  rate — 

Bank  bills— 60  day 2M 

—3  months 2  3-16@2}i 

—4  months 2)i 

— 0  months 2  5-16@2^ 

Trade  bills — 3  months 23^ 

— 4  months 2% 

Interest  allowed  Jor  deposits — 

By  Jolnt-.stock  banks 1 

By  discount  houses: 

At  call 1 

7  to  14  days IM 


2H 

2 

2 

2  1-16 

2  3-16 

2)4 

2Ji 


1 

IH 


2^ 

1H@1'A 
234 
2% 

2H@2Ji 
2H 
3 


1 
IH 


Oct.  23. 
2H 


2 

2  7-16 
2H 
2H 
2H 


1 

IK 
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The  Bank  rate's  of  discount  and  opon  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

-Voc.  14.  Nov.  7.  Oct.  31.  Oct.  25. 

Rates  0}           Bank  Open  Bank     Open  Bank     Open  Bank     Open 

Jnterest  al—          Rale.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

'Part's 3  2V«  3           2  3           2K  3           2 

Berlin 4  2>i  4           2^  4           2>^  4           2H 

Hamburg 4  2H  i           2%  4           •2y,  4           2% 

FranXtort 4  2H  4           2Ji  4           2M  4    2  11-16 

Amsterdam 3  2J^  3      2  15-16  3           2H  3           2M 

Brussels 3  2H  3           2H  3            iVs  3            2H 

Vienna 4  3K  4      3  13-16  4       3  15-16  4       3  15-16 

St.  Petersburg 5H  nom.  5H       nom.  5]^     nom.  514     nom. 

Madrid... 4,W  3}4  4}^       3H  4M       3H  4i^       SH 

Copenhagen 5H           5  5H       5  53^       5  6  5 

Mes.^rs.  Pixlej"^  &  Abell  write  as  follows  under  date  of 
Nov.  12: 

GOLD. — The  demand  from  Paris  has  again  been  keen,  and  practically  all  the 
week's  arrivals  have  been  taken  for  that  quarter  at  77s.  llj^d.  Next  week  we 
expect  £466,000  Ir«m  the  Cape.  At  the  B.ank  no  gold  has  been  received,  but 
£328.000  has  been  withdrawn,  of  which  £170,000  is  for  Egypt  and  £150,000  is  for 
South  America.  Fer  the  week — Arrivals — Cape,  £654,000;  New  Zealand,  £65.000; 
West  .\frica,  £13,000;  total,  £722,000.  Shipments— Bombay.  £20,000;  Madras, 
£3,500;  total,  £23,500.  For  the  month  of  October — Arrivals— Germany,  £5,000; 
France,  £23,000;  Cape,  £2,443,000;  India,  £180,000.  Shipments— Germany, 
£107,800;  France,  £3,304,000;  India,  £204,000;  Egypt,  £700,000;  Argentine, 
£383.000. 

SILVER. — The  market,  which  has  been  influenced  by  large  speculative  oper- 
ations In  Bombay,  has  fluctuated  during  the  past  week  between  22  15-16d.  and 
23  5-16d..  and  closes  with  a  weak  tone  at  23'-sd.  for  both  cash  and  forward.  The 
Indian  quotations  have  been  very  irregular  and  the  latest  from  Bombay  Is  Rs. 
59  3-16  for  the  December  settlement.  For  the  week— Arrivals— New  York,  £144,- 
000;  Mexico.  £6.000:  New  Zealand,  £10,000;  total,  £160,000.  Shipments— Bombay, 
£.33,500;  M.adras,  £7,500;  Colombo,  £1,000;  total,  £42.000.  For  the  month  of 
Octeber— Arrivals— Germany,  £18,000;  France.  £29,000;  United  States  of  America, 
£75:!.(K1():  rovion.  £105,000.  Shipments— Germany,  £43,000;  France,  £72,000; 
Russia,  £30,tM;   India,  £865,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                      N»v.l2.  Nov.  5.   \          SILVER.              iVOF.  12.  NOV.  6. 

Iitmitn  Standard.  s.   d.  s.   d.    \     London  Standard.         d.  d. 

Bar  gold,  fine,  ez 77  11^^  77  10'.^  |Bar  silver,  line,  OZ...23H  22  15-16 

U.  S.  gold  coin,  ez 76    6%  76    53^  |    "  2  mo.  delivery  ...23!-^  22  15-16 

German  gold  coin,  oz.-  76    6^  76    5K  ICake  silver,  oz 24  lE-16  24?i 

French  gold  cola,  BZ..  76    6?^  76    5 J^  | Mexican  dollars nom.  nom. 

Japanese  yen 76    6J^  76    5K  I 

The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the   .season  to  date,    compared 

with  previous  .seasons: 

IMPORTS. 

Ten  weeks—                                      1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt. 17, 411,700  19, .509,400  16,512,400  17,374,100 

Barley .7.709,500  6,025,900  6,052,400  0,886,100 

Oats 2,707,800  1,871,100  2,432,000  2,705,200 

Peas 342,380  473,870  478,950  585,915 

Beans 391,500  280,420  350,920  237.050 

Indian  corn 7,678,300  11,115.100  10.105.200  10,057,600 

Flour 2,306,300  3,063,200  3,084,800  2,855.600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.  1906-07.  1905-06. 

Wheat  Imported cwt. 17,411,700  19,509,400  16,512,400  17,374,100 

Imports  of  flour 2,306,300  3,063  200  3,084,800  2,855,600 

Sales  of  home-grown 7,634,999  8,741,422  6,074,936  8,659,249 

Total 27,352,999     31,314,022     20,272, i;i0     28,888.949 

Average  price  of  wheat,  week 30s.  lid.        35s.  lOd.         26s.  7d.        27s.  lOd. 

.\verage  price,  season 31s,    2d.        33s.    5d.         26s.  3d.        27s.     2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  LasliDcek.  1907.  1906. 

Wheat qrs.   1,810,000  1,785,000  1,820,000  1,759,000 

Flour,  equal  to qrs.       255,000  255,000  185,000  256,000 

Maize qrs.      620,000  615,000  795,000  795,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. .  at  London , 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Nov.  27.              Sa!.  Mon.      Tues.        Wed.       Thurs.        Fri. 

Sliver,  peroz d.  23  1-16    22  1.5-16  22Ji  22J;,-          22^  22?^ 

Consols,  new,  2}^  per  cents.-   84,3-16    ?4  5-16    S4Ji  84J-I          84  84 

Foraccount .84  5-16    84  5-16    84J<  84^8          £4  84 

French  Rentes  (in  Paris). fr.  96.85  96.80  96.75  96.75       96. 62"^    96.75 

Amalgamated  Copper  Co  .. .  80J4  845^  85  88K         87  873-< 

6  Anaconda  Mining  Co. lOJi  lOH  lOH          lOJ^         lOJ^  105^ 

AtchLvmTopeka  &  Santa  Fe  97)^  97^  98?^  VM-;4  100  "  100}^ 

Preferred lOlH  lOlJi;  101^  102i^  102  102H 

Baltimore  &  Ohio 109K  I08K  108%  lllM  HOH  HOM 

Preferred 92i^  9214  93  93              93Ji 

Canadian  Pacific 182  180  I80J^  182}i  ISOJi  180>^ 

Chesapeake  <fe  Ohio ,5i()i  48H  48?^  49?i         49  48% 

Chicago  (;rcat  Western 12J^  12  12^  ISJi         12i^  12}4 

Chicago  .Milw.  &  St.  Paul. ..152  150  1505^  I'o'AU  1,52J<  l,52;i 

Denver  <t  Jtio  Grande,  cjm.  33i-^  :i'Z%  33  34             33%  33M 

Preferred 78  78  78  79             78J^  78>^ 

Erie,  common 34  .33^  34}^  'i5%         34  34J.^ 

First  preferred 49  48  48M  49?i         49  48U 

Second  preferred 39J^  39  39  40            393^  40 

Illinois  Centr.d... ..150^^  148  149  IbVA  151  150J^ 

Louisville  &  Nashville. 121  121  121^  12'i%  123ii  I2:il4 

Mexican  Central 18  17H  17H  18             n% 

Missouri  Kan.  &  Texas,  rem.  36  35M  35M  36?i         36%  37H 

Prefen-ed 70  70  71  71H         70  72 

National  RR.  of  Mexico 54  53J^  53%  53%         53% 

N.Y.  Cent.  &  Hudson  River  119  118%  119%  12054  120  120 

N.  Y.  O   tai1o  &  Western  . .   44^4  43%  44%  45              44'4  44% 

Norfolk  &  We.stern,  com 85%  86  85%  86K         86%  86% 

Preferred 89  89  89  89             89  89 

Northern  Pacific 159  156  156  158?<{         146 

a  Pennsylvania 66!^  66  66H  665^         06%  66% 

aRoadlngCo -.70M  d^Vt  70%  71^i          71H  7IM 

a  Flrat  preferred 45%  45%  45%  45%          45% 

a  Second  preferred. 45%  45  45  45%         45% 

Rock  Jslanrl  Co 22'^  22%  22  23%          ..  23 

Southern  Pacific 120%  119%  120%  123%  122%  122% 

Southern  Ry,,  common 25  24%  24%  26             25%  25% 

Preferred. 60  59  59  60%         59%  59 

Union  Pacific,  common 186  183%  185%  189%  188  cl805^ 

Preferred 98  98%  97%  99             99  99 

U.S.  Seed  Corporation,  com.   57%  56li  56%  58%          57%  57% 

Preferred 116  115%  115%  115%  115%  115% 

Wabash    15%  15  15  15%          15%  15% 

Preferred 36%  36  .36  .37             37  .36% 

Extended  4s 66%  66  66  67  67 

ol'ric*  per  share.    6£  sterling.  cEx-dlvldend 


Breadstuff s  Figures  Brought  from  Page  1433. — The  state- 
ments below  are  prepare4  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
siiice  August  1  for  each   of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn.       1 

Oats. 

Barley. 

Rye. 

bbls.l9Glbs. 

bush.  60  lbs. 

bush.  56  lbs.  bush.  32  lbs .\bush .4?,lbs . 

bu.bGlb). 

Chicago 

171,044 

450,100 

1,487,000 

1,721,858 

612,169 

32,000 

Milwaukee. - 

67,725 

251,000 

72,000 

249,200 

425,800 

45,500 

Duluth 

186,500 

2,949,842 

148,129 

342,053 

16,142 

Minneapolis. 

2,260,040 

118,100 

370,160 

649,980 

42,880 

Toledo 

138,000 

152,300 

19,500 

3,000 

Detroit 

4,800 

94,320 

141,283 

75,000 

Cleveland  .. 

1,726 

6,750 

166.320 

126,340 

2,350 

St,  Louis... 

69,250 

393,195 

124,425 

377,600 

49,400 

3,054 

Peoria 

14,100 

15,000 

212,480 

136,500 

50,000 

6,000 

Kansas  City. 

903,000 

206,800 

132,000 

Tot.wk.-08 

515,145 

7,461,247 

2,680,708 

3,362,287 

2,131,752 

148,576 

Same  wk.  "07 

429,564 

4,686,252 

1,981,014 

2,329,970 

1,131,283 

121,397 

Same  wk.  '06 

430,182 

5,585,413 

3,141,029 

3,856,395 

2,246,277 

196,865 

Since  Aug,  1 

1908 

8,021,270 

127,783,119 

35,974. .898 

68,953,973 

39,941,352 

3,305,515 

1907 

6,550,779 

96,265,873 

63,793,665 

81,426,286i32,106,023 

3,358.586 

1906 

8,330,713^105,327,933 

59,016,350 

84,836,09828,597 ,661 

2.921,697 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  21  1908  follow: 

Flour. 

Receipts  at —  bbls. 

New  York 193,033 

Boston 51,639 

Portland,  Me 6,643 

Phlliidelphia 92,228 

Baltimore 71,375 

Richmond 3,008 

New   Orleans* 14,974 

Newport  News 

Norfolk 22,193 

Galveston 

Mobile 4,000 

Montreal 55,222 


Wheat. 

Corn, 

Oats. 

Barley, 

Rye. 

biish. 

bush. 

bush. 

bush . 

bush. 

1,020,300 

228,975 

328,500 

69,900 

1,950 

650,422 

37,660 

72,177 

23,895 

350 

30,341 

771.745 

53,040 

34,784 

800 

143,577 

180,505 

25,059 

20,034 

9,391 

17,076 

17,766 

23,114 



750 

43,700 

139,500 

109,500 



26,274 





73,000 

483,000 

1,500 



871,042 

60,030 

36,952 

160,536 



Total  week 514,915     3,621,203  1,201,976        656,360     274,365       13,241 

Week  1907 491,135     4,489,113  1,237,712         945,348       86,670     150,172 

Since  Jan.  1  1908.16,687,428  105652,Sa9  35,911,532  40,053,772  5734.432  2741,450 

Since  Jan.  1  1907.17,701,936  109385,367  82,417,662  49,585,511   4414,943  2039,096 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  .seaboard  ports  for  the  week 
ending  Nov.  21  1908  are  shown  in  the  annexed  statement: 


Exports  from- 


Wheat, 
bush. 


New  York 1,184,479 

Portland,  Me 30,341 

Boston 535,119 

Philadelphia 615,167 

Baltimore 203,946 

New   Orleans 4.290 

Galveston 92,000 

Mobile 

Montreal ._  658,987 

Norfolk 


Corn, 

bush. 

40,295 


2,4.50 

2,050 

10,723 

468,851 

1.500 


FlOUT, 

bbls. 

80.203 

0,643 

17,643 

40,284 

19,295 

6,528 

13,677 

4,000 

22,503 


Oats, 

Tnish. 

10,575 

"  8',750 

90 
219 


26,274 


Rye, 
bush. 


BaHey, 
bush. 


Peas, 
bush. 


17,125 
8',  571 


45,077       4,257 


8,466 


42,857     33,647 


Total  week 3,324,329 

Week  1907 2,847,297 


525,869  232,969 
683,758  247,548 


45,908     68,553     87,190 
40,286     26,019         


7.907 
6,825 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


Flour- 
since 
Week       July  1 
Exports  lor  week  and  A'ov.21.  1908. 
since  July  1  to —         bbls.  bbls. 
United  Kingdom...   97,590  2,181.595 

Continent 80,050   1,115,755 

So.  and  Cent.  Amer.  14,742      278,435 

West  Indies 36,618      597,063 

Brit,  No.  Am.  Cols.     2.864         57,678 
Other  Countries 499      136,320 


-Wheat- 


Week 

Nov.  21. 

bush. 


Since 
July  1 
1908. 
bush. 


-Corn- 


882,970  27,997,117 

407,697   33,422,147 

17,667         122,492 

150 


Week 

Nov.  21. 
bush. 

208.554 

291,352 

2,873 

23,090 


15,995 


30,270 


Since 

July  1 

1908. 

bush . 

,301,594 

838,685 

17,003 

468,923 

6,400 

8,156 


Total 232,969  4,306,846  3,324,329  61,572,176       525,869     2,640,761 

Total    1907 247,548  4,647,055  2,847,297  53,355,294      683,758  19.633,344 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  21  1908  and  since  July  1  in  1908  and  1907  arc 
shown  in  the  following: 


Wheal. 

Corn. 

Exports. 

1908.                ,       1907. 

1908. 

1907. 

Week 
Nov  21. 

Since 
July  1. 

Since 
July  1. 

Week 
Nov.  21. 

Since 
July  1. 

Since 
Juiy  1. 

North  Amer. 

Ru.sslan 

Danubian  .. 
Argentine  .. 
Australian.. 
Oth.  countr's 

Bushels. 
5,826,000 
1,872,000 
784,000 
661,000 
208,000 
462,000 

Bushels . 
89.228,700 
30,024,000 
20,024,000 
27,069,000 
6,720,000 
6,914,000 

Bushels. 
74.312,000 
46,272,000 
16.1.52,000 
9,360,000 
4,376,000 
16,072,000 

Bushels. 
567,000 
289,000 
535,000 

1,113,000 

Bushels. 
3.147,400 
6,081,500 
7,561,500 
38,291,500 

Bushels . 

17,358,000 

12,328,000 

25,000,000 

30,272,000 

Total 

9,783,000 

179,979,700 

166,544,000 

2,494,000 

55,091,900 

84,958,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
tioned  was  as  follows: 


mentioned  was  as  follows: 


Nov.  21  1908.. 
Nov.  14  1908. 


Wheat. 


Corn. 


United 
Kingdom.    Continent. 


Bu.'ihels. 

17.440,000 

16,480,000 


Nov.  23  1907.-16,520,000 


Bushels. 
13,040,000 
14,320,000 


Total. 


UnUed 
Kingdom.    Continent. 


Bushels. 
30,480,000 
30,800,000 


10,160,000126,680,000 


Bushels.   I  B^jshcls. 

4.335.0001  4.930.000 

4,675,000;  5,185,000 

5,560,000!  3,520,000 


Total. 


Bushels 
9,265,000 
9,860,000 
9,080,000 


The  visible  .supjly  of  grain,  comprising  the  stocks  in 
granary  at  the  i)rincipal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  21  1908,  was  as  follows: 
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New  y«rk 2 

Boston 

Fhlltuk^lplila 1 

Baltimore 

Ne\y  Orleans 

(lalveston 

Montreal 

Buffalo 3 

Toledo 

Detroit  .. 

Clilca«o 5 

Milwaukee  _. 

Fort  William -.- 

Port  Arthur 2, 

Duluth 7 

Minneapolis 12, 

St.  Louis 2, 

Kans;is  City 3 

Peoria 

Indlanapol  Is 

On  Lakes 4 

On  Canal  and  River 


Whcsl. 
bvsfi. 
.280,000 
222,000 
104,000 
553.000 
552,000 
635,000 
236,000 
.385,000 
500,000 
583,000 
,150,000 
786,000 
2,820 
154,000 
,205.000 
358,000 
723,000 
,612.000 

4Vf,000 
759,000 
736,000 


Corn, 

btish. 

111.000 

10.000 

17.000 

90.000 

238,000 

581.000 

37,000 

40,000 

142,000 

222.000 

151.000 

19.000 


Oats, 
busli. 

780,000 

25,000 

71,000 

210,000 

139,000 


Rue. 

bush. 

100. 01)0 
19,000 
33.000 

20S.000 


9.000 
19.000 
27.000 
41.000 
43,000 
95.000 


Total  Nov.  21  1908 
Total  Nov.  14  1908 
Total  Nov.  23  1907 
Total  Nov.  24  1900 


,.52,920,000 
-50, .500.000 
.41.954,000 
.41.045.000 


1.904,000 
1,531.000 
2,845.000 
2.978,000 


273.000 
1.081.000 
243.000 
190,000 
756,000 
356,000 


924,000 

1,609,000 

773,000 

386,000 

723.UUO 

335,000 

83,000 

91.000 

9,054,000 

9,909,000 

7.333,000 

12,662,000 


101,000 
75,000 
90,000 
68,000 
35,000 


175,000 
129.000 
34.000 

24".  666 


Barlrii, 

bush . 

174,000 

54,000 

' 4.066 


109,000 
433,000 


997,000 
805,000 


1,237,000 

1,275,000 

213,000 


1.087,000 
1,049.000 
1.063,000 
1.034,000 


8,000 

8b"2'666 

368,000 

0,539,000 
6,573,000 
5,704,000 
4,470.000 


N.B. 
ately. 


-Beginning  next  week  American  and  Canadian  stocks  will  be  given  separ- 


National  Banks. — The  following  information  regarding 
national  bank.s  is  from  the  oflice  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  November  17  to  November  21. 
9.275 — The  Finst  National  Bank  of  Splro.  Okla.     Capital.  $25,000.      George 
H.  Dunklin.  Pres.:    John  D.   Dorough,  Vlce-Pres.;    John  R.  Red- 
wine.  Cashier:    L.  R.  Moore,  Assistant  Cashier. 
9,276 — The  Farmers'  National   Bank  of  Union,   N.  Y.     Capital.  $25,000. 

E.  M.  Andrews.  Pres.:   Thos.  A.  MacClary,  First  Vice-Pres.;   W.  S. 
Pierce.  Second  Vlcc-Pres.;    D.  C.  Warner,  Cashier. 

9,277— The  First  National  Bank  of  Wyanet ,  111.      Capital.  $25,000.     Willis 

Hamrlck.   Pres.;    Lewis  L.   Hall,  Vlce-Pres.:    Carlyle  N.   Shllton. 

Cashier. 
9,278 — The    First    National    Bank    of    Holyoke.    Col.      Capital.    $50,000. 

John  He^inbotham,  Pros.:    W.  E.  Heglnbothara.  Vlce-Pres.;    Geo. 

B.  Heglnbotham.  Cashier;    Bertha  Johnson.  Assistant  Cashier. 
9,279 — The  Farmers'  National  Bank  of  Wilkinson.  Ind.      Capital.  $25,000. 

Sylvanus  C.  Staley,  Pres.:   George  W.  Sowerwlne,  Vlce-Pres.;   Jesse 

F.  Evans.  Cashier. 

CH.A.NGE   OF   LOCATION   AND   TITLE. 
953 — The  New  Castle  National   Bank,  New  Castle,   Me.,  authorized  to 
remove  to  Damarlscotta,  Me.,  under  the  title  "The  Newcastle  Na- 
tional Bank  of  Damarlscotta." 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks 
22  Amcr.   Lt.    &  Trac.  Co., 

preferred 98  5^ 

15  American    Lt.     &    Trac. 

Co.,   common 116H 

10  Celluloid   Co 130M 

15  Cent.   N.   J.   Land   Imp. 

Co $102  lot. 

19  New  Jersey  Zinc  Co iZhVi 

15  St.    Nicliolas    Skating    & 

Ice  Co $33  per  sh. 

10  Warren  RR.  Co 175M 

72  Amer.  E.xch.  Nat.  Bank. 245  Ji 

20  Chcscbrough     Mfg.     Co.. 

consol 501 

10  Bklyn  Academy  of  Music  75 
1  Amer.  Art  Manual.  550.    $3 
90  Cumberland  Telephone  & 

Telegraph   Co 125" 


.)- 


10 
6 

10 

7 
25 


20  Six  Associates  (Incor 

10  Exclusive  Realty  Co 

10  The  Goldenrod  RealtyCo. 

16  Realty  Bldg.  Alliance 

12  BogoDoler  Realty  Co 

5  The  Star  Suburban  Real- 
ty Co 20 

12  Union  Trust  Co.  of  N.  J_115H 

296  Merch.  Nat.   Bank..  165-1 65  >.<; 

6,200  Orphan  Copper  Co-$l  .25  per  sh 


Stocks. 

34  Corn  Exchange  Bank 327 

150  N.  Y.  &  Queens  Elec.  Lt. 

&  Power  Co.,  pref 68 

150  Roebuck  Weatiier  Strip  & 

Wire   Screen   Co.. $2, 895  lot 
160  Bank  of  Wayne,  Lyons. 

N.    Y 25 

50  N.  J.  Imperial  Road  Co., 

common 62 

Bonds. 
$8,712.50  Internat.  Silver  Co., 

pref.  dlv.  scrip^ 4  '» 

$5,000  West  Penn.  Rys.  Co.  1st 

5s.  1931.  A.  &0 97S£ 

$2,000  Det.  Gr.  Rap.  &  West. 
RR.  Co.,  1st  cons.  4s.  1946, 

A.  &0 87?i 

$500  Waterbury,  Conn.,  Watei- 

4s, 1919,  J.  &J 99 

$5,000    Geaessee    &    Wyoming 

RR.,  1st  5s,  1929,  A.  &  O.-   91>4 
$10,000  BulT.  &  Lalve  Erie  Trac. 

Co.  1st  5s,  1930 85 

$3,000  Montgomery  Lt.  &  W. 
Power  Co.  1st  cons.  5s,  1943, 

J.  &  J 75  K  &  Int 

$50,000  Randolnh-Macon  Coal 
Co.  gold  5s  of  1908,  Trust  Co. 
certificates $3,600 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0}  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  com.  (No.  16) 

Atlantic  Coast  Lino  HR..  common 

Atlantic  Const  Line  Company  (ijuar.) 

Boston  &  Albany  (guar.)    

Bostoti  &  Lowell 

Boston  Revere  Beach  &  Lynn 

Buffalo  &  Susfj..  pret.  (quar.)  (No.  26).. 

Chesapeake  &  Ohio  (annual) 

Chestnut  Hill  (quar.) 

CIn.  N.  O.  &  Tex.  P.ic..  pref.  (quar.) 

Cleveland  &  Plttshurgh.  nrig,  guar,  (qu.) 

Special  guaranteed  (quar.) 

Colorado  &  Southern,  common.. 

Cripple  Creek  Cent.,  pf.  (qu.)  (No.  12).. 
Delaware  &  Bound  Rmok.  H\iar.  (quar.). 

Del-iwaTP.  A  Hudson  ('umii'inii  (Quar.) 

Delaieare  Lackawiinua  <(■  Wrslrrn  {extra) ^, 

New  York  Philadelphia  <fe  Norfolk     

Norfolk  &  Western,  common 

Northern  Pacific  (extra) 

Pennsylvania  _. 

Phila.  Cermantown  &  Norrlstown  (quar.) 
Pittsburgh  Bessemer  *  Lake  FOrle.  pref.. 
Southern  Pacific,  com.  (quar.)  (No.  9).. 

Preferred  (No.  9) 

Union  Pacific,  common  (quar.) 

White  Pass  &  Yukon 

Street  &  Electric  Railways. 

\merlcjin  Railways  (quar.) 

Columbus  Ry..  common  (quar.)  (No.  22). 

Grand  Rapids  Ry.,  common  (quar.) 

Kan.sasniy  Ry.  <t  Light,  pref.  (quar.).. 

Ma.tsac.hufrits  Klrrlrlc  Companie^i ,  pre/ 

Norfolk  Riiilinii/  ,f-   Linht _ 

Puijcl.  Sound  KLcclrle  Ry ..  pref .  (No.  6).. 

Rochester  Ry.  &  Ijlght.  pref.  (quar.) 

St.  Joseph  Ry..  Lt.,  Heat  &  Power,  com. 
Washington  (D.  C.)  Ry.  &  Klectric.  pref. 


Per 

Cent. 


2H 

2 

2Vi 

4 

3 

1 

1 

Wi 

1 

2 

I 
2 

2H 
10 
3 
2 
£11  26 
3 

3 

IH 

3>5 

2 

IH 
V4 
1 

1^ 

»1 

2 

3 

l>i 
1 
2H 


When 
Payable. 


Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
nee. 
Dee. 
Dec. 
Dee. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 


Books  Closed. 
Days  Inchislve. 


Holders 
Dec.  19 
Dec.  1 
Holders 
N'ov.  20 
fTolders 
Holders 
Holders 
Holders 
Nov.  26 
Holders 
Holders 
Dec.  11 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


ot  rec. 

to 

to 
of  rcc. 

to 
of  ree. 
of  rec. 
of  roe. 
of  rec. 

to 
of  n-c. 
ot  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
of  rcc. 
of  rec. 
of  rcG. 
of  rec. 
of  rec. 


Nov.  5 
Jan.  11 
Dec.     9 

Nov. 28a 
Dec.  1 
Dec.  15 
Nov.  17 
Dec.  la 
Nov.  20 
Nov.  30 
Nov.  10 
Nov.  10 
Dec.  15 
Nov.  20 
Nov.  20 
Nov.  24 
Dec.  4 
Nov.  10 
Nov.  30 
Nov.  19 
Nov.  5 
Nov.  20 
Nov.  14 


Holders 
Holdera 
Holders 


Nov.  29 

Holders 

Holders 

Nov.  20 

Holdei-s 

Nov.  22 

1 1  Holders 

1 ;  Ho  ders 

1 '  Holders 

1  Niiv.  21 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec, 

to 
of  rec, 
ot  rec 
of  rec 

fn 


Dec.  31 
Dec.  la 
Jan.      1 

Dec.  2 
Nov.  14  (I 
Nov.  16 
Dec.  1 
Dee.  6 
Dec.  2 
Dee.  16 
Nov.  24 
Nov.  23 

I^np  1 


Name  of  Company 


Miscellaneous. 

Adams  Express 

Amalgamated  Copper  (quar.).. 

Amer.  Brake  Shoe  &  Fdry.,  com.  (guar.).- 

Preferred  (quarterly) 

American  Cotton  Oil,  common  (annual). 

Preferred 

American  Express 

American  Gas. 

American  Radiator,  common  (quar.) 

Amer. Smelters  Securities,  pret.  A  (quar.) 

Preferred  B  (quar.)  (No.  14) 

Amer.  Sugar  Ret.,  com.  and  pref.  (quar.) 
Amer.  Telegraph  &  Cable,  guar  (quar.).. 

American  Tobacco  (quar.) _. 

Extra 

Associated  Merchants,  com.  (quar.) 

Borden's  Condensed  Milk.  pref.  (quar.).. 
British  Columbia  Packers'  Ass'n.  pref... 

Butterick  Company  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Central  Leather,  pref.  (quar.) 

Chicago  Telephone   (quar.). 

Chllds  Company .  com.  (quar.) 

Preferred  (quarterly) - 

City  &  Suburban  Homes 

Consolidated  Gas  of  New  York  (quar.).. 

b  {'rex  Carpet  Co 

Diamond  Match  (quar.) 

duPont  (E.I.)  de  NemoursPow.,  com.  (qu.) 

Preferred  (quar.) 

Eastman  Kodak .  common  (quar.) 

Common  (extra) 

Preferred  (quarterly) 

Federal  Mln.  d-  Smelting,  pref.  (com.)... 

General  Chemical,  common  (quar.) 

General  Electric  (quar.) 

Granby  Cons.  Mln..  Smelt.  A  Pow.,  Ltd. 
Great  Lakes  Towing,  preferred  (quar.)__ 
International  HarTcster.  pt.  (qu.)  (No.  7) 
Internatio  inl  Slli'er,  preferred  (qiiar.) 
Kings  County  Elec.  Lt.  &  Power  (quar.). 
MackayCos.,  com.  &  pref.  (quar.)  (No.li) 
Massachusetts  Gas  Cos..  common 

Preferred 

Michigan  State  Telephone,  common  (qu.) 

Preferred  (qu.ir.)  (No.  20) 

National  Biscuit,  common  (quar.) 

Preferred  (quar.)  (No.  43) 

National  Lead,  common  (quar.)  (No.  20) 

Preferred  (quar.)  (No.  08) 

-Vlles-Bement-Pond.  common   (quar.) 

People's  Ga.s  Light  &  Coke  (quar.) 

Philadelphia  Electric 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Quincy  Mining  (quar.) 

Railway  Steel  Spriny,  pref.  (quar.) 

Sears,  Roebuck  ,fc  Co.,  pref.  (guar.) 

Sloss-Sheffleld  Stec   &  Iron,  com.  (quar.) 

Standard  Oil  (quar.) 

United  Bank  Note  Corp..  pref.  (quar.) 

United  Cii/ar  Mfrs  .  pref.  (quar.) 

United  Slates  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  20). 

Preferred  (quar.)  (No.  30) 

Utah.  Copper  Co.  (quar.)  (No.  2) 

Waltham  Watch,  preferred 


Per 
Cent. 


4 

H 
1 
i% 

3 

3 

3 

3 

1 

1>^ 

IJi 
IH 
IM 

2>i 

7M 
1« 
IM 
3K 

85 

2 

I'A 

1« 

2 

1 

2 

'2H 

iVi 


2y2    Jan 


5 

m 
1 

2 

$2 

iM 

1% 

1 

2 

1 

1 

2 

1 

^H 

IH 
IM 
1« 
1« 
Ua 
IH 
3 

I'A 
H 

$1 

1% 
IM 
1 

$10 

m 


When 
Payable. 


Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dee. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 


1 
30 

31 

31 

1 

1 

2 

1 

31 

1 

1 

2 

1 

1 

1 

1 

15 

30 

1 

19 


Books  Closed. 
Days  Inclusive. 


Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Feb. 
Jan. 
Nov. 
Jan. 
Dee. 
Dec. 
Nov. 
Dec. 
Jan. 
Jan. 
Nov. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 


Nov.  17  to 
Holders  of  rec 
Dec.  16  to 
Dee.  16  to 
Nov.  13  to 
Nov.  13  to 
Holders  ot  rec, 
Nov.  22  to 
Dec.   25      to 

21 

21 
3 


Nov 
Nov 
Dec 


IH   iDec. 

m    .Ian. 

Dec. 


\»4. 
50c. 
3 


to 
to 
to 
Nov.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Nov.  28      to 
Dec.     6      to 
Nov.  11      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ol  rec. 
Holders  of  rec. 
Dec.     6      to 
Dec.     5      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   16      to 
Nov.  17      to 
Dec.  12      to 
Nov.  21       to 
Holders  of  lec 
Nov.  15      to 
Nov.  15      to 
Nov.  19      to 
Jan.    17      to 
Holders  ot  rec. 

301  Holders  ot  reC. 
LDec.   12      to 

15  Nov.  21      to 
Dec.  15      to 
Holders  of  rec. 
Nov.  22      to 
Holders  ot  rec. 
Holdei-s  of  rec. 

30i  Holders  of  rec. 

21  Dec.     1      to 

21 1  Deo.     9      to 
11  Holders  of  rec. 
1  Holders  of  rec. 

161  Holders  ot  ree. 
21  Dec.   17      to 
1  [Holders  of  rec. 
2I Holders  of  rec. 


Nov. 
Bee. 
Dec. 


Dec.  11  to 
Nov.  6  to 
Dec.  19  to 
Holders  of  rcc. 


Nov.  30 
Oct.  22 
Jan.  1 
Jail..,,.,l 
Deb.  3 
Dec.  3 
Nov.300 
Nov.  30 
Dec.  31 
Dec.  I 
Dec.  1 
Jan.  3 
Dec.  1 
Nov.  14 
Nov.  14 
Dec.  1 
Dec.  15 
Nov.  20 
Nov.  16 
Nov.  21 
Dec.  10 
Dec.  23 
Dec.  10 
Dee.  10 
Dec.  1 
Nov.  10a 
Nov.  28 
Nov.  30 
Dec.  5 
Jan.  15 
Nov.  3(> 
Oct.  31 
Nov.  30 
Nov.  27 
Nov  25 
Dec.  3 
Nov.  28 
Jan.  2 
Dec.  la 
Jan.  1 
Nov.  30 
Dec. 12a 
Nov.  30 
Nov.  30 
Dec.  1 
Feb.  1 
Dec.  28a 
Novl6a 
Dec.  15 
Nov.  24 
Dec.  21 
Nov.  3 
Nov.  30 
Jan.  4a 
Jan.  4a 
Nov.  la 
Dec.  6 
Dec.  21 
Dec.  17 
Nov.  20 
Nov.  19 
Jan.  3 
Nov.  30 
Dec.  10 
Dec.  30 
Nov.  30 
Jan.  1 
Nov.  16 


a  Transfer   books   not   closed.     6  Formerly  the     American     Grass    Twine     Co. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  21;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  the  week. 

1908. 

1907. 

1906. 

1905 

$3,O!i4,302 
9,407,41- 

53,310.964 
9,123,008 

$3,252,218 
10.185.432 

$2,920,751 

General  Merchandise 

10,841.769 

Total 

Since  .January  1. 
Dry  Goods 

General  Merchandise 

$12,41;, 3  0 

S1M,(  80,776 
444,iti5,008 

S12,440,622 

$108,846,722 
599..859,105 

813,437,650 

$140,306,793 
540,998,028 

$13,768, £20 

S127.322.819 
509,081,563 

Total  47  weeks 

Sof8,i02.-^83 

$708,705,887 

$093,303,821 

$036,404,382 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  21  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1906. 

For  the  week 

Previously  reported 

$13,675,649 
557,708,654 

$15,980,689 
508,715,137 

$10,131,282 
649.454.841 

$12,584,655 
485,825,409 

Total  47  weeks 

.$571,384,303 

$584,701,826 

.$505,580,123 

$498,409,904 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week.     ^Since  Jan.! 

Great  Britain 

$3',666 
eob.ooo 

250 

$2,524,737 

23. 640, ,879 

19.017,:;43 

1.337.600 

4,000 

1,766,600 

10,236 

$13,826 

2b2'".367 

3.. 507 

44.579 

15.707 

$3,718,386 

France  . . 

1,085,182 

Germany. 

West  Indies 

34,183 

4.826,743 

Mexico    ._ 

409,361 

South  America . 

2,647,206 

All  other  countries  . . 

3,068.407 

Total  1908 . 

$603,260 

"7",  581 

$059,455 
199,000 

'  V.272 

$48,301,300 

36,7.56,972 

5,971,535 

$.33,151,198 

4,608,000 

41.900 

259,278 

'  3',466 
350 

$280,045 

12,413.079 

28,809 

$3,514 

'  3. 4(14 

80,893 

15,328 

2,200 

$15,718,468 

Total  1907 

Total  1906   . 

49, .547,6.38 
93,883,122 

Silver. 
Great  Britain... 

$73, .590 

France  .. 

68,514 

Germany 

115,335 

West  Indies 

171.140 

Mexico 

1,643,843 

South  .■Vmerica  . 

913.058 

All  other  countries 

666,756 

Total  1908 

$859,727 

«3S  004  120 

$105,406 

18,211 

138,442 

$3,662,236 

Tot.'vl  1007..    . 
'I'otal  1906 

978,490    45..560,647 
997,818    43.355.416 

3,114,324 
2,275,279 

-, 

Of  the  above  imports  for  the  week  in  1908,  $201,990  was 
American  gold  coin  and  $1,278  American  .silver  coin.  Of 
the  exports  during  the  same  time,  $00.3,250  were  Amer- 
ican gold  coin  and  $ were  American  silver  coin. 


1400 


THE  CHRONICLE 


[Vol.  lxxxvii, 


Statement  of  New  York  City  Clearing-House  Banks.— The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Nov. 
21.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Capital. 


BankotN.  Y-, 
Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  A  Drov 
Greenwich  .1. 
Amer.  Exch.. 

Commerce ' 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Central 

Nassau 

Market  &FuUon 
Metropolitan  .  - 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  Rivef 

Fourth  _.. 

Second  

First 

Irving  Exch 

Bowery   

N.  Y.  Cotmty.. 
German-Amer  _ 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garaeld 

Fifth 

Metropolis 

West  S:d3 

Seaboard 

Liberty 

N.  Y  Prod.  Ex. 

State  -..,. 

14th  Street 

Copper  


SuTplus. 


Loans. 
Average. 


Totals.  Average 


Actual  figures 


$ 
2.000,0 
2.0,50,0 
2,000.0 
3,000,0 
1.500,0 
1.000,0 
25,000.0 
3,000,0 

600.0 
1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 


200,0 

3,000,0 

2,550,0 

500,0 

1,000.0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000.0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1.000,0 

1,000.0 

1,000,0 

1,000,0 

1,030,0 

2,000.0 


126.350,0 


Nov.  21. 


3,281,2 

3,305,2 

1,661,6 

3,723,9 

4,804,2 

578,0 

25,619,3 

5,783.7 

506,2 

2,445,8 

149,2 

729,5 

5.192,0 

15.667,4 

2.490,4 

846,8 

1.027,9 

457,9 

9,932,1 

1,381,1 

372,9 

1,599,0 

1,142,0 

5,150,3 

7,308,2 

9,583,4 

110,5 

3,365,7 

1.724,4 

16,699,0 

1,375.0 

783,8 

1,105,3 

621,2 

5,308.5 

2,053,2 

897,2 

967,8 

1,213.6 

1,144,8 

453,3 

2,061,9 

777,1 

1,649,7 

2,480,3 

684.5 

757,8 

294,2 

2,445,5 


Specie. 
Average. 


163,720,1 


S 

21,584,0 

33,650,0 

20,919,0 

29,039,0 

28,985,9 

7,259,0 

206,148,2 

30,184,0 

6,390,8 

9,751,9 

2,180,0 

6.376,4 

31,353,6 

173,183,7 

11,495,7 

3,490,0 

6,637,8 

2,027.7 

69,067.8 

22,529,7 

4,849.3 

7,634,2 

12,191 

42,949,0 

27,829.0 

91,823,0 

1,141,2 

28,107,0 

10,795,0 

120,915,5 

19,163,6 

1,950,0 

7,321,1 

4,010,5 

90,948.1 

12,346,6 

3,534,9 

4,557,2 

14,145,8 

7,360,0 

3,063,0 

11,163,0 

4,160,0 

21,210,0 

15.981,0 

6,957,6 

10.580,0 

4,702,9 

19,142,3 


1332,773,1  303,390,5 


S 

4,238,0 
17,668,0 
4,426.0 
6,216,0 
5,819,5 
1,360,0 
48,579,1 
6,705,6 
1,288,1 
1,306.1 

657,5 

1,765,8 

6,121,3 

26,150,8 

1,386,3 

549.5 

974,3 

632,6 

12,869,9 

5,569,7 

4S3,0 
1,528,4 
3,356.7 
6,993,0 
4,753,0 
25,725,0 

335,1 

5,212,0 

2,830,0 

35,609,3 

3,962,0 

760,0 
1,542,2 

744.0 

23.753,3 

2,593,1 

315,0 

892,1 
2,998,8 
1,703,0 

563,8 
2,047,3 

938,0 
5,395,0 
3,817,5 
1,952,9 
3,291,0 

702,1 
4,303,8 


Legals. 
Average. 


Deposits. 

Average. 


Re- 

s've. 


S 

1.082,0 

1,511,0 

1,407,0 

1,771,0 

2,526,4 

318,0 

8.272,0 

1,863,3 

457.9 

740,7 

68,2 

200,0 

1,217.3 

13,973.9 

667,4 

615,9 

1,071,4 

44,2 

9,790,0 

327.1 

822,1 

1,041,0 

143,1 

5,883,0 

1,714,0 

1,900,0 

176,6 

2,870,0 

347,0 

1,300,6 

1,113,0 

61,0 

771,0 

230,5 

4,662,0 

1,315,5 

636,0 

550,8 

808,6 

492,5 

364,5 

1,051,1 

253,0 

1,550,0 

412,6 

261.1 

235,0 

607, 

152,0 


1337,942,0,305,781.5 


$ 

20,429 

48,750 

22,479 

30,751, 

31,957 

6,493, 

211,853 

30,710, 
6,832 
7,954 
2,195, 
7,257 

26,152 
158,298 
7,729 
3,489, 
7,273 
2,192 

82,885. 

22,708 
5,215 
8,176 

12,868 

50,458 

25,912 

100,457 

1,412 

30,672 

11,771 
129,067 

20,242 

3,235 

8,252 

3,807 

106,633 

14,113 
3,780 
5.349 

15,192 
7,600 
3,309 

11, .530 
4,620 

25,695 

15,645 
8,321 

13,095 
5,007 

18,134 


% 
26.1 
39.3 
26.2 
26.2 
26.1 
26.4 
27.1 
27.8 
26.1 
26.1 
33.0 
27.0 
28.3 
25.5 
27.0 
33.3 
28.3 
30.8 
27.6 
26.2 
25.0 
31.5 
27.1 
25.5 
25.1 
26.0 
36.2 
26.4 
26.9 
28.8 
25.2 
25.5 
28.8 
25.5 
26.7 
27.6 
25.1 
26.9 
25.2 
29.0 
28.4 
26.8 
25  7 
27.1 
27.2 
26.6 
26.9 
20.1 
24.7 


79,716.2,1414,028,3 


27.2 


80,232,0:1422,389,1  27.3 


On  the  basis  of  averages,  circulation  amounted  to  547,901,300  and  United  States 
deposits  (included  in  deposits)  to  $9,174,000:  actual  figures  Nov. 21:  circulation, 
$47,467,100;    United   States  deposits,   £9.182,800. 

The  State  Banking  Department  also  now  furnLshes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( + )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 
Week  ending  November  21  1908. 


Loans  and 

Reserve  on    P.  C. 

00s  omiUed.      Investments. 

Specie. 

Legals. 

Deposits. 

Deposits,    of  Rc- 

S 

S 

■S 

S 

S           serve. 

CHearing-House 

Banks— Actual  1.337.942,0 

305,781,5 

80,232,0 

1,422.-389,1 

386.013,5  27.30 

+  7,782,3 

+3,673,2 

+479.8 

+  14,302,0 

+  4,153,0 

Clearing-House 

Banks— Aver.  .  1 ,332,773 , 1 

303.390.5 

79,716,2 

1,414.028,3 

383,106,7  27.26 

+  4.625,5 

+  1,302,4 

+  711,7 

+  10,505,7 

+  2,014,1 

State  Banks — 

Average 288,756,1 

57,512,7 

a24 ,670,9 

343,640,1 

102,810,8  30.6 

+  908,2 

—936,2 

+  360,9 

—191,1 

+  4,9 

Trust  Companies — 

Average 895,039,8 

83,242,8 

a7,465,4 

983,146,7 

291,228,3  32.5 

+  4,971,2 

+918.7 

—112,9 

+  11.425.0 

+3,441.9 

State  Banks  and 

Trust  Co's— not 

In  Clear.-House.    985,300,4 

89,273.7 

015,108,9 

61,090,479,9 

322,142,2  32.2 

+  5,.394,9 

+860,3 

—205,3 

+  12,053,1 

+3,679,9 

STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  Nov.  21  1908.  %  o/ 

Loans.  Deposits.  Reserve.  Res. 

State  Banks $80,855, .500  888,845,500  .521,343,400  24.9 

+  612,400  +743,900  +166,900 

Trust  Companies 122,424,200  131,826,200  23,857,600  18  7 

+402,900  —151,200  —389,600 

+  Increase  over  last  week.     — Decrease  from  last  week. 
"^a  Includes  bank  notes.     6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City,"  deposits  amount  to 
$902,360,200,  an  Increase  of  $7,391,900  over  last  week's  ligures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown.  The 
Clearing-House  actual  figures  Included  United  States  deposits  amounllug  to  $9,- 


182,800,   a  decrease  of  $6,900  from  last  week;    averages  Include  United  States 
deposits  of  $9,174,000,  a  decrease  of  $24,700  from  last  week. 

"Reserve  on  deposits"  Includes,  tor  both  trust  companies  and  State  banks,  net 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  November  21  held  a  bond  reserve  of  $30,435,200.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  Is  computed  ontheaggregate  of  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  v.arylng  according  to  location,  but  In  this  case 
the  reser\'e  Is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York- 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Trvst  Companies ■  State  Banks 

Total     Of  which  in  Cash.          Total    O!  which  in  Cash. 
Reserve Reserve 

Location —  Required.     Now.  By  Feb. 1.      Required.    Now.  By  Feb. \ 

Manhattan  Borough 15%         10%         15%  *25%         \l\i%     15% 

Brooklyn  Borough 15%  7J4%      10%  *20%  8?^%     10% 

Other  Boroughs. 15%  7H  %     10%  15%  7!^%       7K% 

Elsewhere  In  State 10%  4%  5%  *15%  5H  %       6% 

*  This  Is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  for  Man- 
hattan is  20%;  for  Brooklyn,  17J^%:  for  other  boroughs,  15%,  and  for  the  rest  of 
the  State,  I2yi%. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  21 ,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc'ts 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.  City. 

Borough",    of 

Man.&Brx . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

207,5 

1,023,0 

73,0 

40.0 

135,0 

976,0 

Century  

200,0 

145,3 

1,678,0 

29,0 

203,0 

102,3 

220,7 

2,052,5 

Colonial  ... 

100,0 

500,6 

3,791,5 

680,9 

213,4 

434,8 

736,8 

5,348,1 

Columbia  .. 

300,0 

425,9 

5,691,0 

530,0 

497,0 

426,0 

6,602,e 

Fidelity  ... 

200,0 

175,2 

909,3 

73,9 

23,7 

106,6 

854,6 

Jefferson... 

500,0 

673,3 

3,271,6 

24,9 

296,2 

290,8 

231,8 

3,148,1 

Mt.   Morris. 

250,0 

264,6 

2,121,0 

365,7 

37,7 

603,2 

82,3 

3,035,6 

Mutual 

200,0 

317,8 

3,416,9 

30,8 

434,4 

561,9 

5,0 

3,996,8 

19th  Ward- 

300,0 

470,4 

3,602,6 

64,3 

.571,9 

397,4 

1,074,2 

5,196,7 

Plaza  

100,0 

398.3 

3,222,0 

244,0 

314,0 

1,132,0 

4,405,0 

2:id  Ward.. 

100,0 

182,2 

1,575,8 

159,1 

54,4 

188,0 

1,804,7 

Union  Exch 

750.0 

818,9 

6,624,6 

1,054,7 

380,0 

582,1 

7,104,7 

Yorkvllle  .. 

100, C 

393,3 

3,387,3 

50,0 

781,9 

238,9 

4,340,2 

Coal&I.Nat. 

500,0 

708,0 

4,552,0 

909,0 

213,0 

541,0 

160,0 

4,869,« 

J^ewNethl'd 

200.0 

231,9 

1,581,0 

141,0 

44,0 

313,0 

15,0 

1,684,0 

Batt.Pk.Nat 

200,0 

142,4 

1,027,9 

123,5 

30,5 

35,3 

847,8 

Boroiinh  of 

Brookhm. 

Broadway  . 

1.50,0 

420,1 

2,871,7 

15,8 

389,6 

211,2 

137,3 

3,253,9 

Mfi-s'  Nat.. 

252,C 

775,2 

5,479,8 

617,5 

143,0 

725,6 

182,* 

6,067,8 

Mechanics'. 

1,000,0 

836,1 

9,876,1 

222,0 

1,406,8 

1,216,4 

150,2 

12,590,2 

Nassau  Nat. 

750,0 

939,3 

6,660,0 

343,0 

702,0 

1,256,0 

7,130,6 

Nat.  City.. 

300,0 

575,6 

4,160,0 

117,0 

667,0 

429,0 

164,6 

5,155,6 

North  S  de. 

100,0 

216,7 

1,564,1 

140,6 

120,3 

163,6 

132,7 

1,894,9 

Jersey  City. 

First  Nat.. 

400,C 

1,214,5 

4,010,1 

209,8 

335,8 

4,237,1 

1,486,0 

8,191,0 

Hud. Co.  Nat 

250,( 

715,7 

2,:?9S,5 

145,3 

32,2 

192,4 

687,2 

2,636,7 

Third  Nat. - 

200,0 

367,3 

1,666,4 

47,3 

159,4 

776,4 

101,0 

2,595,8 

Hoboken. 

First   Nat.. 

220,0 

610,6 

2,448,3 

123,2 

22,6 

163,1 

145,3 

2,235,3 

Second  Nat. 

125,0 

213,1 

1,949,9 

78,9 

74,4 

104,5 

298,6 

2,378,5 

Tot  Nov.  21 

7,847,0 

12,939,8 

90,560,4 

6,614,2 

8,188,2 

15,564,1 

6,010,9 

110394,9 

Tot.  Nov.  14 

7,847,0 

12,939,8 

90,462,3 

6,633,9 

8,302,5 

14,733,6 

5,930,8 

109686,5 

Tot.  Nov.  7 

7,847,0 

12,939,8 

90,116,4 

6,502.1 

7,820,9 

13,569,5 

5,679,8|  107666 ,3 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  totals  of  the  Clearing-House 
banks  of  New  York  City,  Bo,ston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  in  all  these  figures. 


Capital 

Banks. 

and 
Surplus. 

Loa?is. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

S 

S 

$ 

$ 

S 

$ 

$ 

Oct.  24.. 

290,070,1 

1338,426,9  300,290,2 

81,122,9 

1418,132,4 

53.195,9 

1,599,252,1 

Oct.  31.. 

290.070,1 

1333,365,6:305,162,4 

81,280,8 

1411,416,3 

52,983,5 

1,557,851,2 

Nov.   7.. 

290,070,1 

1323,142,1 

301,110.9 

78,393,3 

1396,920,9 

52,634,1 

1,809,411,1 

Nov.  14.. 

290,070,1 

1328,147,6 

302,088,1 

79,004,5 

1403,522,6 

52,431,8 

2,345,970,5 

Nov.  21.. 

290,070,1 

1332,773,1 

303,390,5 

79,716,2 

1414,028,3 

47,901,3 

2,172,383,8 

Boston. 

Oct.  31.. 

41,790,0 

210,262,0!   25,428,0 

3,908,0 

260,272,0 

10,288,0 

138,554,6 

Nov.    7.- 

41,790,0 

207,497,0 

25,495,0 

3,990,0 

265,310,0 

10,267,0 

180,505,4 

Nov.  14.. 

41,790,0 

212,420,0 

26,645,0 

4,119,0 

265,734,0110,198,0 

186,294,8 

Nov.  21.. 

Phila. 
Oct.  31.. 

41,790,0 

210,429,0 

26,694,0 

4,058,0 

263,669,0 

8,783,0 

187,431,1 

54, .390,0 

245,844^0 

81,618,0 

302,045,0 

13,931,0 

106,441,7 

Nov.    7.. 

54,390,0 

246,167,0 

82,587,0 

307,082,0 

13,908,0 

119,571,1 

Nov.  14.. 

54,390,0 

247,425,0 

82,175,0 

309,087,0 

13,357,0 

139,225,* 

Nov. 21.. 

54,390,0 

247,004,0 

80,5 

51,0 

308,502,0 

13,230,0 

142,022,1 

a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  lte» 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  S9.- 
174,000  on  Nov.  21,  against  $9,198,700  on  Nov.  14;  at  Boston,  to  $1,598,000  o« 
Nov.  21  and  $1,596,000  on  Nov.  14. 

^auIiiiiQ  mitl  ^financial. 


We  shall   be   pleased   to  furnish   to  i.istitutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock   Exchange 

Spencer  Trask  &  Co, 

WlLLIA.n   AND   PINE  STS.,         -  •  NEW   YORK 

Branch  offices;    Chicago,   III.,  and   Albany.   N.   Y 


Moffat   «&   W  h  i  t  e 

Members  New  York  Stock  Exchanse. 
5   NASSAU   STREET.  HANOVER   BANK    BUII  DING 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed  or  Cash  Oni 


Nov.  28  1908. 1 
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"^mxluvs^  OSiXBctte* 


Wall  Street,  Friday  Night,  Nov.  27   1908. 

The  Money  Market  and  Financial  Situation. — The  tone 
on  tlie  Stock  Exchange'  and  in  financial  circles  romains 
good.  Dealings  on  the  Exchange  have  been  on  a  diminished 
scale,  bnt  that  is  not  surprising  considering  that  the  Thanks- 
giving holiday  has  intervened.  Some  weakness  in  prices 
the  early  part  of  the  week  has  since  given  way  to  a  renewed 
rise,  and  several  leading  stocks  have  made  new  high  records 
for  the  year.  The  trend  everywhere  in  the  business  world 
seems  to  be  towards  inprovernent,  though  there  is  less 
disposition  than  there  was  to  furiously  discount  this  im- 
provement. 

An  event  of  the  week  which  has  played  no  small  part  in 
promoting  the  feeling  of  hopefulness  has  been  the  success 
of  the  New  York  City  bond  sale.  The  offering  marked 
a  return  to  4  per  cent  bond  issues,  and  the  Comptroller 
had  no  difficulty  in  disposing  of  the  whole  $12,500,000 
at  a  satisfactory  premium.  In  fact,  allowing  for  the  prem- 
ium received,  the  city  obtained  the  money  on  an  interest 
basis  (for  the  long-to'rm  bonds)  of  3.89  per  cent.  Last 
February  the  city  offered  4 3^%  bonds  and  had  to  pay 
4.29  per  cent  for  its  borrowings. 

The  announcement  that  the  Erie  contemplates  an  issue 
of  $30,000,000  collateral  trust  bonds  is  evidence  that  the 
needs  of  an  important  property  are  to  be  financed  on  an 
enduring  basis. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  l}4%  to  2%.  To-day's  rates  on  call  were  13^@2%. 
Commercial  paper  quoted  at  33^@3i^%  for  GO  to  90  day 
endorsements  and  4@4^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £224,222  and  the  precentage 
of  reserve  to  Uabilities  was  48.92,  against  52.67  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  27,875,- 
iOO  francs  gold  and  a  decrease  of  075,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  ot  deposits 

Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1908. 

Averages  for  \  Differences 

week  ending  \  from 

Nov.  21,  I  previous  week. 


126 

163 

1,3.32 

47 

1,414 

9 

303 

79 

383 
353 


350,OOo! 
720,100 
,773,100  Inc. 
901,300  Dec. 
028.300  Inc. 
17-1,000  Dec. 
390,500  Inc. 
716,200  Inc. 

106,700  Inc. 
507,075  Inc. 


$ 


4,625,500 

4,530,500 

10,505.700 

24,700 

1,302,400 

711,700 

2,014,100 

2,626,425 


29.599,625  Dec.        612,325 
31,893,125  Dec.        618,500 


1907. 

Averages  for 

week  ending 

Nov.  23. 


129.400,000 

164,098,300 

1.187,998,400 

59,267,400 

1,079,818,800 

68,469.400 

168,799,100 

47,052,000 

215,851,100 
269,954,700 


Df.54, 103,600 
Dl.30,986,250 


1906. 

Averages  for 

week  ending 

Nov.  24. 


119,150,000 

158,609,700 

1,043,468,300 

52,265,400 
997,965.100 

14,269,500 
185,016,200 

68,878,500 

253,894,700 
249,491,275 


4,403,425 
7,970,800 


jgiNole. — The  Olearlntc  House  now  Issues  a  statement  weekly  sbowlng  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
ot  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  this  week, 
influenced  by  an  urgent  demand  for  remittance  and  a  scarcity 
of  bills.  Gold  exports  seemed  po.ssible,  but  there  was  no 
inquiry  for  the  metal. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty-day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8440  @4  8450 
for  long,  4  8655 @4  8660  for  short  and  4  8680 @4  8690  for 
cables.  Commercial  on  banks  4  8390 @4  84  and  documents 
for  payment  4  83i4(S)4  843^.  Cotton  for  payment  4  83M@ 
4  83}^,  cotton  for  acceptance  4  8390 @4  84  and  grain  for 
payment  4  84  5|@4  84^5^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183/g@5  ifi^a  for  long  and  5  15Hh@5  IbY^a  for 
short.  Germany  bankers'  marks  were  94^@94^  for  long 
and  95  l-16@95i.8fi  for  short.  Amsterdam  bankers' guilders 
were  40  31@40  33  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  llJ/oC-  Week's 
range  25f.  liy^c.  high  and  25f.  93/^c.  low. 

The  week's  range  for  exchange  rates  follow: 


-Long- 


sterling,  Acttial — 

High 4  8440  ©4  8450 

Low 4  8395  ©4  8405 

Paris  Bankers'  Francs — 

High 5  18'A  @5  171.^ 

Low 5  18^4  @5  18>8 

Germany  Bankers'  Marks— 

High. 94^  ©94^ 

Low 94"^  ©94^4 

Amsterdam  Bankers'  Guilders— 

High @     

Low -      @      


-Short- 


-Cables- 


|4  8655 

14  8615 

15  155^  ft 

1 5  16H 

1     95H 
I     95 


40  32 

40  29 


@4  8660 
@4  8625 

@5  15^a 
®5  16Ji 

©95  1-16 

©40  34 
©40  31 


1 4  8680 
1 4  8635 


@4  8690 
@4  8645 


Si  Less: 
UPlus: 


a  1-16  ot  1%. 
k  1-16  ot  1%. 


d  1-32  of  1%. 
X  1-32  ot  1%. 


/J  3-32  of  1" 
i/ 3-32  of  1* 


The  following  were  the  rates  for  exchange  on  New  York  at 
the  undermentioned  cities  to-day:  Savannah,  buying,  50c. 
per  $1,000  discount;  selling  75c.  per  $1,000  premium. 
Charleston  selling,  $1  per  $1,000  premium.  New  Orleans 
bank,  75c.  per  $1,000  discount;  commercial,  $1  per  $1,000 


discount.     Chicago,   par.     St.   Louis,  par.     San  Francisco, 
par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  were  hmited  to  $12,000  Virginia  deferred  trust  receipts, 
at  41   to  43  and  $3,000   Virginia  funded  debt  3s  at  933^. 

Tile  bond  market  has  been  fairly  active  atimproving  prices.. 
Advances  of  a  point  or  more  have  been  made  by  the 
more  active  issues. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $10,000  2s,  regi.stered,  1930,  at  10'3}4, 
and  $1,000  4s,  couponn,  1925,  at  122.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page^ 
following. 


Nov. 
27 


2s,  1930 registered 

2s,  1930 coupon 

3s ,  1908-18. .registered 

3s,  1908-18    coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936.Panama  Canal  coup 


Interest 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Periods 

21 

23 

24 

25 

26 

Q— Jan 

*103^ 

*W3}^ 

*103i^ 

*103H 

H 

Q — Jan 

*104 

*104 

*104 

*104 

0 

Q— Feb 

+100?^ 

*100M 

*100Ji 

*100M 

L 

Q— Feb 

*100M 

*  100  34 

*100M 

*100% 

I 

Q— Feb 

*100 

*100 

*100 

*100 

D 

Q— Feb 

*120)<( 

*120M 

*120M 

*120}4 

A 

Q— Feb 

*121 

*121 

122 

*121 

Y 

Q— Nov 

*1025^ 

*102^ 

*102% 

*102% 

1031^ 
*104 
*100?i 
*100M 
*100 
*120J4 
-+121 
*102J4 


*  This  Is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  a  little  less  active  than  last  week.  On  Monday 
the  volume  of  business  was  smaller  than  on  any  day  since 
election,  and  the  market  was  heaA'y.  On  Tuesday  there 
was  more  activity,  on  an  increase  of  outside  buying  orders, 
the  transactions  running  up  to  nearlji'  last  week's  average, 
and  prices  generally  recovered  the  losses  of  Monday. 
Wednesday's  business  was  more  professional  in  character 
than  for  some  time  past,  and  the  market  was  decidedly 
irregular. 

To-day's  market  opened  strong  and  continued  so  up  to 
the  closing  hour,  when  an  increased  demand  caused  many 
issues  to  reach  their  highest  figures. 

Eric  was  a  trifle  lower  on  the  announcement  of  a  new  bond 
issue  of  $30,000,000  and  Canadian  Pacific  has  lest  a  part 
of  its  recent  advance.  Union  Pacific  and  Reading  have, 
as  usual,  been  by  far  the  most  active  stocks  and  both  have 
advanced  over  2  points.  Some  of  the  industrial  is.sues 
have  been  erratic.  Consolidated  Gas  advanced  about 
12  points  on  expectation  of  a  favorable  United  States 
Supreme  Court  decision.  U.  S.  Steel  common  closed  at 
almo.st  its  highest  for  the  week. 

For  daily  volume  of  business  see    page  1409. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS  !  Sales 

Week  ending  Nov.  27.       for 
Week. 


Alice  Mining 

Chic  Ind  &  Loulsv,  pret. 
Chic  Term  Transf,  pret.. 

Comstock  Tunnel 

Evansv  &  Terre  H,  pret. 

Homestake  Mining 

Kanawha  &  Mich  tr  rects 
Nat  Mexico,  pret  tr  rects 

New  York  &  Harlem 

Peoria  &  Eastern 

RR  Securities— 111  Cent 

stock  trust  certificates 

Rutland,  preferred 

St  L  &SF— C  &  E  III  pt 

stock  trust  certificates 

C  ife  E  111  new  stk  certs 

Standard  Mining 

United  Cigar  Mfrs.  pref. 
Vulcan  Detinning 

Preferred 


100 

5 

100 

2,500 

100 

160 

100 

100 

10 

50 

710 
100 

115 
100 
500 
200 
300 
2,175 


Range  for  Week. 


Lowest. 


$2^ 
50 
18,W 
30c. 
85 
94 
40 
51  Ji 
335 
23M 


Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


92      Nov  24 
28       Nov  25 

118  Nov  23 
66  Nov  24 
$2  Nov  24 
961^  Nov  23 
8J4  Nov  23 
49      Nov  24 


Highest 


50 
18J^ 
35c. 
85 
94 
46 
51  ?i 
335 
23  M 


Nov  27 
Nov  25 
Nov  24 
Nov  25i 
Nov  24 
Nov  23 
Nov  24 
Nov  24 
Nov  24 
Nov  23 


921^  Nov  25 
28      Nov  25 

120  Nov  24 
eeu  Nov  24 
$2  Nov  24 
97  Nov  25 
10}^^  Nov  21 
50^  Nov  23 


Range  since  Jan.  1. 


Lowest.        Highest. 


SIM 
50 

20c. 
79 
07 
29 
40 
335 
13 

79 
24 

US 
50 
SIM 
86  M 

3 
25 


Feb 
Nov 
Mch 
Mch 
Oct 
Jan 
Jan 
Aug 
Nov 
Apr 

Mob 
Jan 

Nov 
Apr 
Feb 
May 
Mch 
Apr 


$3M 
50 

18M 
44c. 
85 
96J^ 
47 
54« 
335 
24>^ 

94 
30 

120 

66M 
$2.10 

97 

lOH 

503^ 


Jan 

Nov 
Nov 
Apr 
Mch 
Nov 
Nov 
Nov 
Nov 
Nov 

Sept 
Mch 

Nov 
Nov 
Aug 
Nov 
Nov 
Nov 


Outside  Market. — The  continued  activity  in  bonds, 
especially  New  York  City  4s,  was  the  best  feature  of  the 
outside  market.  Otherwise  trading  was  only  fair  in  volume, 
with  the  course  of  prices  irregular,  though  in  the  main, 
upward.  The  success  attending  the  New  York  City  bond 
sale  stimulated  trading  in  the  new  4s  "w.  i.",  the  price 
advancing  from  102^  to  103^  on  the  "Curb".  The  bonds 
were  later  admitted  to  quotation  in  the  unlisted  department 
of  the  Stock  Exchange.  The  advance  in  Consolidated  SS. 
4s  received  a  setback,  the  price,  after  jumping  from  153^ 
to  18,  dropping  to  163^.  The  close  to-day  was  at  17. 
Illinois  Central  4s  "w.  i."  were  also  prominent,  selling  up 
from  99^  to  99  15-16.  Dealings  in  the  bonds  to-day  were 
on  the  unlisted  department  of  the  Exchange  at  from  100 
to  99J^.  Philippine  Ry.  4s  "w.  i."  were  traded  in  from 
95^  down  to  94^  and  up  to  94  J^.  Central.  Foundry  6s 
advanced  from  68  to  693^,  reacting  to  69.  Tidewater 
6%  notes  from  99i^  advanced  to  100.  Standard  Oil  rose 
from  668  to  671 M  and  then  fell  to  657.  Copper  shares 
improved  somewhat.  Boston  Consolidated  advanced  from 
163^  to  17J^.  British  Columbia  weakened  from  83^  to 
1%,  but  recovered  finally  to  8.  Butte  Coalition  from 
26^  ran  up  to  283^,  reacted  to  28  and  closed  to-day  at  283^. 
First  National  Copper  lost  half  a  point  to  73^  but  rose  to 
8.  Greene  Cananea, after  a  loss  from  11  to  10^^,  improved 
to  11^,  closing  to-day  at  11 M-  Nevada  Consolidated 
moved  do^vn  from  193^  to  18^^,  then  up  to  20,  reacting 
finally  to  19^.  United  Copper  common  sold  off  from  143^ 
to  13  J^  and  up  to  15,  ending  the  week  at  145^.  Nipissing 
fluctuated  between  11  and  103^,  with  the  final  quotation 
to-day  105^.  Goldfield  Consolidated  advanced  from  Q% 
to  7  9-16. 


JNew  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<»CCUPYIN<;     TWO      l'A4iK.« 


STOC'Ki 


-HIGHEST  AMD  LOWEST  SALE  PRICES 


SrUuTdan 
A'oc.  21. 


99I4 
109U 
1053s 
*90 

53 

• 

175 

■  •es 

»20S 
»■-  47l| 
40^ 

•  *65 

III2 

•  *60 

■  •35 

L      141j 
I  I46I4 
"  158 
•14212 
•1571. 

•  172 
•210 
•149 
•165 

.  *3U 
I  *11'2 
•6212 
S   *93 

443^ 
'.    ^69 

6II4 

1751: 

•500 
32I4 
76 
i     5334 
T      I7I2 
1       31^4 
I      321 2 
I     4734 
;      38 
I37I4 
7134 


Mondav 
Nov.  23. 


9618 

991  •> 
IO9I4 
1063s 

91 

5412 

C4 
17634 

68 
212 

4884 

4118 

75 

12I« 

63 

38 

14"s 
147"s 

144 
159 
1731 
218 
152 
170 
41g 

13 

68 
100 

4u!2 

70 

CUs 
I76I4 
565 

321 

761 2 

5334 

18 

32 

3338 

48 

3834 
13858 

73 


•  .   _ 

•33 
■   *83l2 
•9018 
*87 
144 

1318 

33I2 
♦28 

4612 
•08 

2334 

6334 
S24 
•50 

5OI4 

11734 

il42l2 

30'8 


16 
3412 

88 

97 

8S 
146 

133j 

3414 

29I2 

40-34 

70 

29 

6o3^' 

24 

54 

5OI4 
1181s 
I42I9 

3078 


95 

99 

108 

1051; 
90I2 
5234 

175 

*65 
209 

4014 

•65 

1134 
*61 
*35l2 
14-is 
145 
«159 
*139 

♦  15612 
I72I2 

*210 

♦  147 

♦  165 
•234 

»U 

6512 
*93 

44I2 
*69 

62 
17534 
* 

3178 
75''s 
53I8 
I7I2 
32 
3218 
4718 
373, 
13634 


9534 

991s 

10S'> 


10614     IO6I4 
9OI2     +90 
5ol-       53U 


niesAan 
Nn.  24. 


955s 
9914 
10834 


Wfdnesday      Th-ursday 
Nov.  25.         Noo.  26. 


64 
176 

68 
210 
477^ 
4U3 
75 
iLl' 

lO's 

147 
162 
144 
159 
1727 
218 
153 
170 
4 

i;:i 

651 2 

100 
463s 
70 
621" 

176 

568 
32I4 
76I4 
53I8 
1712 
321a 
33I4 
4734 
38 

1383a 

73 


15 
*33 


*S7 

1441'> 
13 
331 2 
29I4 
4612 

*68 
2S"i 

*G2l2 

*21 
52 

*50 

II7I2 

142 

*29 


17512 

♦65 

2111" 

4784 

41 
♦65 

1134 
♦60 
♦36 

1434 
1463g 
jl6» 
I43I2 
15878 
173 
*210 
*14S 
♦  165 
4"8 
♦  lOU 

6512 
♦93 

4618 

6934 

621  ■> 
1173% 
*608 

317, 

76I4 
*52l4 

I7I4 
*3U'> 

33 

47 

3884 
13734 

72^8 


973<     97I4 
9yl'     991- 

no"    no" 
1077s   10734 

*91 

5434 

176 
*65 


91 

54I2 

64 

2111-i  *209 


4SS5 

423, 

75 

I2I4 

63 

38 

153a 
149I4 
isa 

1437Tg 
159^ 
174 
218 
153 
170 
4l8, 

13 

65«2 
190^ 

47 

70 

63 
1741 
568 

327j 

76f>, 

55 

I7I4 

,323, 

3-^1  •: 

481 

383, 
1393) 

74 


I5I4 
341.> 

8434( 
97 
83 
145'- 

i:j=4 
34;.! 

293s 

463. 

71 

29 

6412 

24 

52 

69 
1191a 
I42I3 

35 


•  1718 
4634 

■  ^80 
133 

•  147 

34I2 
•68 
6078 

•  116 
115 

50 
•103 
•75 
•I57I2 

4234 

S3I4 
*83 
14034 
140 
•80 
•90 
•80 
12818 

8534 
•103 
136 

•  88 
•87 

22I4 

■  48 
•60 

331 2 
*20 

5278 
11578 
I2II2 

24I4 

5778 

3II4 

3158 

♦9 
•35 

59I2 

95 
17918 

96 

34 
•49 

1478 

351 2 
*14 


I7I2 

47I4 

85 
1331 
150 

3538 

70 

62I4 
120 
116% 

50 
115 

7934 
160 

433.5 

8334 

90 
14178 

14114 

84 
100 

90 
129 

8534 
108 
I37I2 

88 

89 

22% 

49 

64 

33I2 

21 

53!.i 
11734 
I21I2 

24% 

581" 

3134 

33 

10 

37l£ 

60 

95 
1813f. 

901.1 

34 

50 

153s 

36-v, 

14I-. 


1678 

47 

*S0 

131 

*146!2 

691 2 
607g 
♦  116 

11434 
50 
*101 

*76 
*155 
4234 
83 

*84 

I4OI4 

139 

*88 

*90 

♦SO 

I28I4 
85 
*103 

1353g 

«87l2 

*88 
2138 
47I8 

*58 
32I2 
201 2 
52% 

II5I2 

I2l3r. 

571s 
31I4 
3134 
*9 

r;':3, 

5914 

♦9414 

17812 
95 
34 

*43 
I4I2 
34I2 
137» 


173. 

4714 

85 
132 
I49I2 

34'^ 

O9I2 

62I4 
120 
II7I4 

50 
lOS 

82 
159 

43I4 

833 

90 
142 
1397, 

84 
100 

90 
129 

85 
109 
13718 

87I2 

80 

21% 

481 

63 

33I2 

203j 

53 
117 
1217, 

2414 

58 

311" 

.?23 

10' 

593. 
C,51-» 
180!i 
9573 
34 
50 

1473 
353s 
141> 


15 
*32l2 

*89 

"88" 

I45I4 
13% 
34I4 
291  ■> 
463,1 
O9I4 
29% 
63l8 

♦21 
5334 
51 

11878 

142 
31 


15 

33!" 

64 

94 

88 
1471-> 
1434 
36 

2?3 
4(>3 

6914 

301 3 

641s 

24 

54 

51 
120 
144 

31 


47*4 
42I2 

♦65 
12 

•61 
37I2 
I5I4 

14818 

I6II2 

♦  143 
15934 
174 

♦  210 

♦  148 
168 

4I4 

12 

66I2 

99 

4634 

7014 

63 
175 
561 

32% 

76'4 
*53l2 

1718 

sn- 

3234 
4718 
3334 

139 
74 


9SI4 
1003. 

noi2 

1087s 

93 

557sj 

64 
I77I2 

68 
212 

4SI4 

43 

72 

12U 

62 

371-> 

Uh 
14934 

leU" 

144 
160 
176 
21s 
152 
168 

1C34 

68 

99 

471- 

70% 

0334 

177 

561 
33I8 
763j 
56 
173g 
311 
34.% 
481" 
391" 

I4OI4 
74is 


17lg 
47I4 

*S0 

13134 

149 
34% 
68I2 
6178 

iic^s 
5012 

♦  103 
7934 

+155 

43I8 

83 
♦SO 
1403, 
141 

79I2 
*88 
*80 
129 

85 

♦  103 
I3OI2 

8712 

*87 
2J% 
48^3 
62 
33 
20!  •> 
52  " 

116' 

1211.1 
237s 
571 2 
3II2 
3134 
91- 
371J 
59I2 
941  ■> 

I79I2 
95 

*33 
48 
14% 
35 

«]21- 


17l2^ 

48 
85 

1321a 

149 
351 ; 
693j 
63 


1177; 
611' 

107 

7934. 

160 

43% 

833. 

90 
14278 
141 

791 
100 

90 
12934 

85 
109 
139.381 

8712 

89 

22.34 

4978 

62 

34I4 

2II4 

53I8 
1193s 
I22I4' 

25 

58-34 

32 

3434 
91c 

37I2 

6OI4 

95 
183% 

S6I" 

33-3j 

48'g 

15 

36 

141,1 


*32l2 

*83 
I; 

*87 
147 

I4I2 

3512 

29I2 

4S 
*68 

3OI2 

64 
♦22 

54 
♦5» 
liy.34 
144 

32 


331 
88 
94 
90 

I47I2 
I5I2 
303.1 
3OI4 
47I4 
70 
30.3 
6434 
25 
55 
CO 

121 

14434 
32 


I7I4 

48 

*S0 

132% 

146^4 

351 2 

6912 

6212 

♦  116 
117 

5II2 

♦  103 

80 
ISSI" 

43I2 

84 
♦84 
14218 
I4II2 
*79 
♦88 
*80 
I29I4 

85I4 
§102-34 
139 

881 2 

88I4 

22% 

49% 
50078 

3334 

2078 

52 
11834 
I22I4 

24I2 

57 

3218 

3.31 2 

*9'2 

G7I4 

60 

95 
183 

9612 
*32l2 
*48 

15 

3514 

12 


171. 

48 

85 
134 
14(53.iJ 

36% 

70% 

031.) 
120 
IIKI4 

52I4 
108 

803 
158'.; 

44 

841- 

90 
14.31 
1421 

84 
100 

90 
I3OI4 

851  •> 
102-34 
I4OI4 

89 

89 

227.S 

50-34 

607g 

3434, 

207s 

527s 
I2OI2 
123 

2.';i, 

321-> 
351- 
IOI4 
37I4 
OOI4 
95% 
184% 
96"- 
34 
49 
151s 
361g 
13 


R 
O 


o 
m 


Frid(vi 
NOV.-27. 


97^3    98% 
100      IOOI4 

110    11034 

IO6I4  1087s 


♦91 
55I4 
* 

17i,"4 
*64 
*208 

47% 

43I2 

70 

12 

Ollg 
<36 

)5 


93 
56 

631: 

1761 
OS 
212 
4SIs 
48 
70 
12% 
6II4 
38 
151; 
1481s  14935 
102      162 


143' 2 
160 
176 
♦210 
*148 
♦165 
4U 
13'i 
68 
99 
47I3 
697; 
62S4 
176 
5641- 
32I4 
77% 

*u' 

*35 
33 
47I4 
38 


143t-> 

160 

177 

218 
153 
170 
41- 
131' 


68 

99 

4812 

70 

6312 
I77I4 
567 

3234 

78 

"is" 

36 
3334 
47.34 
38I4 


Sales  0. 

ine 

VVeeli. 

Sliarea 


80,420 
3.0S( 
3.700 

35,745 
610 

41.275 

Vi'ioo 


300 

43,250 

9,250 

100 

11,300 

300 

200 

13,600 

94,450 

275 

509 

2,326 

11,210 


13918  I4OI4 
74        741- 


*15 

*32l2 

580 
92% 
89 

140 
14-34 
35I2 
30 
4684 
6912 
3OI2 
64 

*23 

*53 

*50 


34I2 
SO 
921 
89l2 
14" 
I5I4 
36 
30 
47I4 
691 2 
3184 
6512 
25 
57 
60 

120-34  122.34 
145      14G1 
*30        32 


100 

1,600 

6,90(1 

1,500 

200 

23,60(, 

1,32 

3,000 

5.100 

600 

2,350 

2,150 

325 

790 

965 

75,74 

5,550 

1,200 

45,905 

8,299 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


Railroads 

Atch  Topcka  &  SantaFe 
Do     prcl 

Atlnntic  Coast  Line  RR.. 

IJaUlmore   &  Ohio 

i  >     Do     pref 

Brooklyn  Rapid  Transit. 
Bufifalo  &  SusQue,  prcl_. 

(  '  anacilan  Pacific 

^     anada    Southern. 


17  1738 

>:=4r>l2    49 
*S0       85 
13178  I32I4 
*147      149 

30% 

70 

63 
120 
110.34 
*50 
♦  102 
*78 
1581 

43I2 

84 
*82 
I42I4  14278 
1417s  14214 
*79        84 
*88      100 
*80        90 
I29I4  1297s 
?80        86 
*103      109 
139-34  141 


38I4 

711 

04 
120 
II7I4 

51-34 
107 

82 
1591 

44 

S4I'> 

90 


88".  2 


881- 

SS 

0').3. 


22'- 

4S'i 
*58 

337s 

2078 

52 
IIHI3  I2OI4 
1223,  1231, 

25 


49 

62:; 

S47s 

207s 

523) 


5734 

32 

33 

*(l 

37!- 

60 

*94l4 


25% 
58-54 
321- 
343s 
101- 
3.S3, 
621j 
96 


1833s  1847s 


90 
*33 
48 
15 
35I2 
12.34 


96 

34 

481- 

15 

.357s 

141- 


.-73 

200 

14 

200 

300 

5,800 

42,825 

14,420 

2,600 

2,300 

200 

6,900 

2,500 

50 

1,000 

200 

11,690 

4,120 

365 


4,450 
1.200 


2.200 

300 

100,500 

5,700 

23,800 

220 

51,188 

900 


650 

433 

6,350 

4.600 


78,759 

0.2K 

100 

48.246 

820 

10 

506,528 

740 

1,000 

11.088 

35,710 

150 

4,900 

800 

5.800 

292,710 

6,565 

13,200 

10,119 

8.050 

11,865 

200 

1,350 

4,400 

700 

617,120 

1.980 

400 

400 

5,700 

18.100, 

3.200 


Central  of  New  .lersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref    

Chicago  Great  Western.. 

Do  4%    debentures 

Do   5%  r.i-ef  "A" 

Do   4%   pref  "H" 

Chicago  Mihv  &  St  Paul- 
Do  pref    

Do  com  Installm't  ctfs 
Do  pref  install m't  ctfs 

Chicago  &  North  Western 
Do  pref    

Chic  St  P  Minn  &  Omaha 
Do  pref    

Chic  Un  Trnc  ctis  strapd 
Do  pref  ctfs  iftmpd 

Cleve  Cin  Cblc  &  St  L 

Do  pref    

Colorado  &  .Southern 

Do   1st    preferred 

Do  2d  preferred 

Ikelaware  c;  Hudson 
Delaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do  pref    

Detroit    United 

Duluth  So  Shore  &  Allan 

Do    pref 

P^i-ie 

Li     Do   1st   pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfA 
Do  deb  ctf  B 

Havana  Electric 
Donref 

Hocking  Valley  tr  rets 

Do    pref 

[  liinols  Central 

1  nterboro-Metropolitan 

Do  pref 

Iowa  Central 

Do    pref 

17  c  Ft  S  &  M  tr  cfs.pref 

ss^ansas  Citv  Southern.. 

Do  pref 

take  Erie  &  Western 
-<      Do    pref 

Lon?  Island 

Louisville  &  Nashville 

^/J  anhattan  Elevated 
•  ptropolltan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  <i  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pre! 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


Nash  Chatt  &  St  Louis. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do   1st  pref 

Do   2d    rre! 

N  Y  N  li  o:  Hartford 

N  Y  Ontario  &  Western, 
Norfolk   &  Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do  subscrlp    rets 

Pacific  Coast  Co 
Do   1st    pref 

Do   2d  pref.. 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do  pref    

St  L  &  f^D  Fr,  1st  pref.- 

Do  2d   pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pref    

SoTithern  v  tr  cfs  stmpd- 
Do     i^ref  do 


i  exas  Lc  Pacific- 


bird  Avenue  (N  Y) 

Toledo  Railwavs  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

TYin  City  P.anid  Translt. 

I  Inlon  Paci;!"? 

*-'      Do  pi^^'^ 

Unit  Rys  Inv't  of  San  Fr 

Do    pref 

Wabasii 
Do  pref 

Western  Maryland 


han^e  Since  Jan.  1  I'.IOS. 
''tn    basis    ol    100-«/iare    to. 


Loirtsi 


60     Feb  14 

83»g  Feb  17 

691-  Mcb    2 

76I2  Feb  10 

80     Jan    3 

37I4  Feb  10 

55934  Oct  23 

140     Feb  1, 

64     Mch   4 

160     Feb  1] 

25I2  Feb  19 

10     Feb  13 

47      Mch  24 

31s  Feb    s 

33I2  Mch  19 

1512  Feb  15 

6     Feb  11 

103l2Jan     2 

13«     Jan 

tfSi2  Jan 

12,=>S8  Jan 

13512  Jan 

U85    Jan  1 

114     Feb  2 

140l2Jan 

%  Apr   ._ 

4     Apr  10 

471-  J  nt- 1 

S5i8  Feb  1. 

21     Feb  19 

50-5sJan 

3934  Feb  1 

1411- F'eb  10 

420     Jan     6 

I4I4  Feb  19 

39I4  Mch   •> 

321-  Apr  Ic 

6     Feb  11 

1134  Feb  13 

12      Mch   6 

243s  Mch   4 

10     Mch   6 

1 1354  Feb  1( 

4SI-Ja)i     '2 

71     Mch  19 

Jan  1-) 

Mcli24 

Jan    >• 

Feb  K; 

Mch  ly 

-  .  Feb  17 

684  Jan    4 

17lj!  Feb  19 

10     Feb  lu 

271;  Feb  19 

67  AuglH 
Feb  25 
Feb  19 
Jan  A 
Mav  2 

_-  Feb  6 
87I4  Feb  19 

120  Jan  4 
15  Feb  24 
141- Jan  2 
14I2  May  1 
20  Mch  2 
61  Feb  29 
79I4  Jan    2 

1231- Feb  1] 
I7I2  Mch  2 
46  Feb  19 
28I2  Feb  19 
97=4  Jan  2 
90ixJan  2 
24l2Jan  3 
90  Jan  14 
60     Feb    8 

1283s  Jan  I, 
29%  Feb  19 

68  Feb  19 
74     Mch  24 

1167s  Jan    2 

103  Feb  10 
65  Sep  2-; 
90  Mav2»i 
79     Mch27 

108.34  Jan  2 
59  Jan  7 
SUs  Mch  3 
92%  Feb  17 
78  Jan  2 
76  Jan  6 
IOI2  Feb  3 
2034  Feb  :i 
42  J'ue24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

106%  Jan    2 

9%  Jan  10 

251-  Mch    5 

12-3j  Feb  28 

I5I2  Mch  23 


Hlgtifsi 


8 

20 
570 

62 

69 
1221- 


18 
46 
12 
34 

30 


6U  Oct 

12  Feb    6 

33  Feb  3 
78I4  Feb  7 
1101-  Mch  2 
VOUApr  2 
15  Jan  24 
271-  Jan  22 
osj  Mch  3 

13  Mcli    :i 

.-)        \frV.  14 


!!8%  No\  27 

100.3s  No\  25 

no:    Nov 27, 

10934  Nov  17 

S)0l2  Nov  23 

5712  AU(>  1( 

04.34  McM'l 

180%  Novl 

68     Novl 

21134  Novl 

4s3j  Nov2 

48     Nov -7 

71     Novl. 

1«%  Nov  17 

6814  AUK    4 

m    Novl 

1718  Novl. 
ISO  Nov  IS 
iu3     Nov  t 

14478  NOVIS 

16O     Nov  25 

177     Nov . 

2 16     Oct  - 

1.53      Nov  17 

170     Nov   'it 

4I2  Novl. 

1434  Maylij 

6934  Nov  I 

L9     Nov  13 

4'5l2  Nov: 7 

703s  Nov  25 

641-  Novll 

17734  Nov  17 

675     Novll, 

3514  Nov  14 

V8      i\ov27 

66     Nov  17 

1834  Nov  IS 

3  jSj  Nov  It 

3u      Novll 

50     Novll 

-;oi-  Novll 

141%  Nov  17 
75lg  Nov  13 

54  Novl.S 
1634  Nov  17 
36  Novll* 
81  Oct  ..1 
L'5  Nov  ]  I 
S912NOVL7 

14^34  Novl, 
15I2  Nov26 
3SI4  Aug  i(. 
3Q34  Nov  17 
4S34  Nov  la 
Vu  .Ian  i:; 
3134  Nov27 

65U  Nov  27 
25  "  Nov  18 

55  Nov  25 
65     Novl 

11-23,  Nov 27 

H6I2  Nov27 

4„      Au^j,, 

201-  Jan  2>- 

ISI4  Nov  14 

62     Novl, 

85     Nov  18 

135     Nov  11 

1491-  Aug  24 

3SI4  Nov2, 

711-  Nov27 

6412  Ma\  I't. 

120     Nov  27 

1)814  Nov  25 

51I4  No;  25 

105     Nov    7 

Sll-  Nov 

161  "  Nov  9 

447s  Novl? 

M.34  Nov    '. 

S73s  Nov  7 

15734  Nov  ,8 

145     N0VI6 

OSl-Jan  14 

90  "  MaylL 

97  Jan  13 
1311-  Nov  4 

KS     Novl;i 

] 08-34  Nov  5 

14II4  Novl, 

S934  Novll 

891-  Novll 

24     Novl-; 

511-  Novli 

62     Nov24 

30     Nov  IS 

22%  NovH 

5434  Nov  14 

I2OI2  Nov  25 

I25I2  Mayi;- 

2634  Novl3 

01      Nov  13 

33     Nov  17 

47     Aug  10 

I6I4  May  2 

3834  Nov27 

6-1-  Oct    5 

95' -  Nov  17 

1847g  Nov  27 

98  Nov  17 
3434  Nov  IS 
fO  Oct 
1.%  Novr 
:  6-%  i\>->v2i 
Ki       .-"■ 


Itange  lor  Ptetylous 
Year  (1907) 


Uncesl 


663fNov 
78  Nov 
5S  Nov 
75.38NOV 
75  Nov 
2634N0V 
741-Nov 
138    Nov 

52  Nov 
144  Nov 
J23I4NOV 

SljNov 

48    Sep 

b7cNov 

46    Dec 

11    Dec 

8i4Dec 

«3isNov 

130    Nov 

~b6    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

1371-Dec 

IsjOct 

8    Dec 

<«     Nov 

86    Dec 

17    Nov 

41    Nov 

291-Nov 

123%Oct 

36yl20ct 

16    Nov 

53  Nov 
3 13.;  Dec 

0l4Oct 

10  Nov 
:2i4Nov 
28  Nov 
20    Nov 

l07l2Oct 
;:7  Oct 
75    Oct 

6340ct 
141"Oct 
72  "Apr 

63  ^ov 

64  Nov 
no    Nov 

4780ct 

14  Nov 
yi-Nov 

2\i  "Dec 
00     Oct 

15  Alcli 
45    Mch 

11  Nov 
3934  Nov 
26  Dec 
S5I2N0V 

IOo7sOct 
23  Dec 
I234N0V 


Higher 


23i2Dec 
a:02i.^Dec 

60  "Oct 
110    Oct 

2034  Nov 
53  Nov 
4  4%  Dec 
97  Dec 
18a    Dec 

19340ct 

85  Nov 
41    Oct 

1273gNov 
28  Oct 
56  Oct 
70    Oct 

lOOl'.Oct 
yiUNov 

66  Nov 
65    Nov 

86  Dec 
■IO3I2N0V 

61  Oct 
69l20ct 
701-Oet 
73    Oct 

67  Nov 
lll4Nov 
201-Nov 
5S  "Oct 

24  Nov 
1      Nov 

25  Nov 
03l4Oct 

100  Oct 
10  Nov 
29UNOV 
17liNov 
16    Nov 

9  Dec 
IHSjDec 
2934  Nov 
OS-34i\ov 
100  Oct 
7..  Aug 
10%  Nov 
20    Nov 

8    Oct 
1-";:N<.\ 


IO8I4  Jan 

101%  Jan 

]33%  Jan 

122     Jau 

941-  Jan 

83%  Jan 

8534  Feb 

1951-  Jan 

051-  Jan 

220  "  Jan 

66  Jan 
27I2  "Jan 
69  Jau 
18  Jan 
79  Feb 
71''  Feb 
26ij;  Jaa 

15712  Jaa 

1651-  Jaa 

141  '  Jan 

149    Jan 

206    Jan 

234     J  an 

170     Jan 

165     Jan 

33,  May 

17     J'ly 

927j  Jan 

1081"  Jan 

387s  Jau 

691- Jaa 

581^  Jan 

2271-  Jan 

610  "Jan 

4278  Jan 

837?;  Jau 

gois  Jau 

la:'' Jan 

3!)  "  Jan 

^414  Jan 

757s  Jan 

67  Jan 
I8934  Jaa 

85     Jan 

75     Oct 

I4I0  Jau 

47  "  Jan 

861-  Jan 

114  "  ifch 

94     Jan 

172     Jan 

39     Jan 

75I4  Jan 

287^  Jan 

51     Jan 

SO     Jan 

3034  Jan 

6134  Jau 

281-  Jau 

071-  Apr 

O7I0  Jan 

1461J  Jan 

146     Feb 

107     Jan 

275-  Jan 


59     Jan 

90     Jan 

I4OI4  Jan 

168     Jan 

446,<;  Mch 

7234  Jan 

9234  Jan 

147     Jan 

13434  Jan 

631-  Jau 

110  "  Jan 

913.  Jan  , 

189  "  Jan 

48-%  Jan 

92I4  Jan 

901-  Jan 

I89I2  Jan 

134     Feb 

124%  Jan 

76     Nov 

125     Mch 

1413s  Jan 

78     Jan 

IO5I2  Jan 

1391s  Jan 

92     Jan 

94     Jau 

30i.<i  Jan 

04I2  Jan 

70  "  Jan 

483s  Jan 

251-  Jan 

621-  Feb 

96I4  Jan 

118is  Jan 

34     Jan 

941-  Jaa 

37%  Jan 

123     Jan 

29     Jan 

33-34  Jan 

547g  Apr 

IOSI2  Jan 

183  "  Jan 

96      May 

62     Jan 

71i.<!  ^s.n. 

181;  Jan 

381?.  .Jau 


HANKS    AND    TRUST    COMPANIES— BROKERS'     QUOTATIONS 


Bank<^ 

Nev;  Yor'i 

Aetna 

America  11- 

Am;r  Kxch. 

iBatteiy  PU. 

■  Bowery  T  .  . 
Bronx  Rorol 
Tirvant  Pk  1 
Hutch  &  Dr 
Century  11.. 
Chase 

iChstham    .. 


Bid 

ASiC 

170 

1771. 

540 

56  J 

;245l4 

lis 

l'26 

321) 

335 

:;o-j 

150 

160 

150 

100 

170 

ISO 

:60 

265 

:«!0 

310 

Banks 

Oh.-lseaE.t  li 
Ohemlcil 
Citizens'  Ctl 
City... 
Ooal  &  Iron 
G-olonlal  H 
Columbian. 
Commerc"  . 
Gonsol't'd-. 

Copper 

Corn  Ex  H-- 
K.TSt  River. 


Hid 

Ask 

200 

410 



I52I2 

160 

325 

335 

225 



700 

400 

500 

ri.s4 



120 

130 

225 



t327 

_ 

125 

135       1 

Banks 

fidelity  1).. 
!''ifth  Avell- 

Kirth    

First  

14th  St H  .. 

Fourth 

Gallatin  ... 
G.-irdeld  ... 
fiurm  Am  1, 
(ienn'n  EsD 
CJ?rmariia  11 
Greenwich  '.' 


hid 

Ask 

165 

175 

3800 

300 

350 

740 

175 

200 

211) 

350 

375 

2X5 

135 

145 

47.J 

500 

525 

2.5' . 

2o5 

Banks 

Bid 

Ask 

Hanover   .. 

520 

530 

Imp  &  Tra( 

550 



Irvine  N  l-^x 

175 

l.-^o 

fellersou  11 

170 

IS.) 

Liberty 

500 

---  - 

Linc.)ln    ... 

A^S 

.Manhattial 

S'.O 

3)0 

.\l.ark't&Ful 

260 

270 

.Vlechanlcs'. 

255 

20  , 

Merrantik-  . 

i-;5 

150 

\ferch  Kxcb 

180 

170 

Merchants'. 

tliiS 

1 1651L- 

\l"tyr)riol,i;  ' 

•<7S 



Banks 

Metroool'nll 
\It  MoiTisll- 
MulualU--- 

N' assail  1! 

Sew  Am  St. 
N'ew  Neth'o 
,\'ewYorkCo 
Sew  York  . 
N'ht  &Dav1 
1  0th  Ward  1 
.N'orthern  .. 
Oriental  H-. 
P-.f-i(ir  1l_.. 


Bid 

ASK 

165 

220 

2s5 

31,0 

200 



"~  '  " 

2'0  5'  " 

750 

3121- 





200 



500 



1671- 

2  3")  " 

25' 1 

lianks 

Bui 

Park 

440 

People's  li-. 

300 

Piiei.ix 

157 

Plaza  IT 

610 

i'lod  Exc'.i '' 

155 

-caboard  _. 

3b0  . 

■second 

35J^ 

Sherman   .. 

135 

<latc  1].--  i 

2.5-0 

12i,h  Ward  11 

23d  -Wjad  1 

■)100 

Jnion  Kxi-  ' 

. .  ; 

Ask 

450 

310 
165 
125 
165 
370 


300 


'■••  Bid  ani  as;i'jd  prices;  no  sales  were  made  on  this 
t  Sale  at  Stock  Exchange  or  at  auctioa  this  week. 


day.     lKx-nv,'ht3.    4  ..ess 
7j  First  install Jient  paid, 


than  100  snares.      I1 
n  Sold  at  private 


itate  banks,    a  Ex- 
sale  at  this  price. 


dividend  and  rights. 


i\ew  .'tocu. 


Nov.  28  1908. 1 
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SICKK^—HH-HhSl   AMD  LUWHaT  SALM!  FRJCES 


Wok.  21. 


ll'S  1114 

•20  23 

•13  15 

■■ra»4  31 

60*2  62 


•181 

1418 

4S 

821s 

321 2 
•91 

2034 

• 

858 

74 

4534 
•10612 

37I2 
*92l2 
•205 

•5I2 

2712 

2534 
•lllj 
•27 

54I2 
109 

•7I4 
•45 

8234 

92 
IO6I2 

•  190 
•98 

40 
•40 
I33I4 

♦  130 
13034 

9234 
•29I2 

947| 

48 
31| 
♦23 
♦52I2 
•139 

153» 
•21 

2734 
IOOI4 

38 
♦21 
151 
»18l4 
♦75 
♦45 

335s 

721 2 
•8734 


1414 

4812 

8438 

33I2 

95 

2034 

82 
878 

741 2 

461" 
1071-> 

3812 

95 
215 
534 

27I2 

26 

13 

30 

55I8 
109 

71; 

47 

8234 

9434 
10612 

210 

97I2 

40 

50 
1337s 
132 
131 

93 

301 2 

94V8 

4934 
3I4 

25 

541 
141 

16 

24 

28'4 
1001 

39I4 

23 
153 

19 

761 

50 

3334 

721- 

881': 


Nov.  23. 


§1118  lUs 

*20  22 

♦  I2I2  15 

2984  313s 

61  63 


Tursilmi 
Nov. 24. 


♦90 

I53I2 

106 

65 

10734 

8 

2218 

13 
♦57 

3II2 
*79l2 
*76 
*70 
*88-''8 
11734 
*lll4 
♦  79 

82 
*104l2 

*6 

8734 

72 

3OI2 

9934 
*12l2 
*40 

3812 
*'J7l2 

♦  172 
*42 

♦  101 

27 
87 
77I2 
♦109 
44 
♦75 

'66% 

2634 

♦ 

*89 
61 

♦12 

♦30 
o4l9 

105  " 

*72 
55I8 

11234 
4634 
4178 

115 

*651'> 
*310 
6478 
9218 
*115 


95 

1531 
10078 

65 
10734 
83s 

23 

13 

59 

3134 

80 

77 

71 

901  o 
11734 

12 

82 

835s 

1051-' 

6l4 

881 

791 

3II2 
1003g 

I3I2 

48 

3812 
100 
175 

44 
103 

2734 

8734 

77I2 

'52" 
76 

'66" 

2634 

731 2 

95 

61 

14 

35 

35 
105 

75 

561s 
113 

477s 

43 
115 

67 
350 

65I4 

93 
125 


*1S1 
14 
48 
8178 
33 
95I2 
♦20 

glo 

737s 

45I4 
IO7I2 

37's 

♦921- 

*20o  " 

*5l2 
*27 

257g 

♦  III4 
♦27 

54I4 
■H08 

*7l4 

♦  44 
8258 
9214 

IOOI4 
♦  190 
♦90 

38 
*40 
I32I4 
*129 
I3OI2 
♦92 

2938 
*93 

48I4 
31, 

23 

52 
138 

I5I2 
♦21 

271'. 
♦9914 

3734 

211s 
151 

I8I2 
*75 
♦45 

3,-55s 
*75 
*85 


1418 

49 

831 2 

3434 

96 

21 

82 
«7s 

737s 

46 
1071 

3934 

95 
215 
534 

2812 

26I4 

13 

30 

647s 
110 
7I2 

47 

827s 

93I4 
IO6I4 
310 

97 

39 

60 
1331 
131 
131 

931  o 

3OI4 

951  •> 

49I4 
3h 

23 

62 
13S 

1638 

23 

281s 
101 

38-5» 

2134 
1641 

19 

761 

60 

3334 

"s's'i; 


*90 
15234 
*105 

64 
10734 
734 

2134 
51234 
*57 

307g 
♦79 

76 
♦70 
♦S8I2 

♦  116 
*11 
*79 

82I4 
§10412 
Olg 
88 
72 
301 2 
9938 
♦I2I2 
*46 
38!» 
98 

♦  172 
*42 
101 

27 

86I2 

77I2 
109 

44I2 

76 
9»4 

66 
♦2634 
*70 
♦89 
♦59 
♦  12 
♦30 
*34 
10(i 
*72 

541  ■> 
II2I2 

47 

411'> 
II4I2 

651| 
♦318 

65 

9134 

♦  115 


95 

1531- 
109 

641 

10734 

8 

22I4 

1234 

60 

3II4 

80 

76 

71 

92 
11734 

12 

82 

833s 

10419 

61  •> 

901  ■> 

7278 

31 
1003s 

131 2 

48 

3834 

98 
175 

45 
101 

27I4 

87 

771 -> 
112 

4634 

76 
95s 

66 

271; 

75 

95 

61 

15 

34 

36 

loe 

75 
55I4 
11278 
47I4 
4  31 8 

luu 

651s 

350 
651  ■> 
921" 

125  " 


♦  U  111 
21  2118 

♦  I2I2  15 
3034  31 
62I4  63I4 


*181 
141g 
4818 
8234 
34I2 
♦94 
2OI2 


8-34 
7334 
4578 

1071'> 
40 

♦927g 

*205 

♦51  •> 

2812 

25I2 

♦  111- 

♦  26 
65I4 

*10S 

♦714 

44 

8234 

925s 
*106 
§200 
♦90 

38I4 
♦40 
1.33 
131 
13034 

93 
♦2914 
*94-"4 

4914 
3 

24 

53 
141 

16 

♦  21 
28 

*99 
3734 
215s 

15334 
19 
76 

§491- 
3334 
801" 
88I2 


1438 

49 

851 

347 

9534 

21 

82 
9«4 

76 

46I4 
1071; 

4II4 

95 
215 
634 

2812 

26 

14 

30 

5512 

10878 

7I2 

44 

83 

96 
107 
200 

97 

38I4 

50 
1347g 
131 
I32I4 

93 

30 

97 

611; 
31s 

24 

63 
14234 

1658 

221" 

28I2 
101 

39 

22% 
I57I9 

1938 

76I4 

49I; 

351 " 

85 

881" 


♦90  95 
155  156 
107  108 
♦64  65 
1073j  108 

,  fTJ-      S38 

i22 


«12l2 


2314 

13 
6834 


0II9  315s 

7978  797s 

77  77I" 

7OI4  7OI4 

90  90 
1171"  1171., 
♦  11  113j 
*79  82 

S33s  84I4 

*104l2  105 

OI2  Gh 

91  941" 
7278  7434 
31  311" 
99I5  1007s 

+121"  131" 

*4G  48 

39  39I4 

♦97  99 

♦172  175 

♦4238  45 

♦  lOUl"  103 

2738  2734 

861;  88 

78I4  80 

*10S       

4234  45 

75  75 

910 
66 

♦26U 

♦70 

*88 
60 

*12 

*30 
35 


91" 
66' 
271; 
75 
95 
607s 
U 
35 
36 

IO5I2  ll)63s 
74        7434 
5453     5r)l" 
11212  11278 
471"     4SI4 
421"     427s 
*113      115 
66        66 
♦310     350 
05        66I4 
92        93I4 
125      125 


\y'e<incsday 
Nov.  25 


11  lU 

23  23 

I3I2  I4I4 

3038  3U34 

62I4  64 


♦  181 

I4I2 
481; 
S4I4 
34I2 
♦96 
21 

♦  75 

958 

7434 

46 
10778 

41 
♦9212 
♦205 

♦£l2 

28 

2638 

1312 
♦26 

65I2 
*108 
7I4 
♦45 

8278 

94I2 
IO7I4 
I9OI2 
♦90 
♦3812 

♦  45 
I33I2 

♦  130 
131 

93 

29I4 
♦95 

5OI4 
3 

24I4 
♦52 
143 

I6I4 
♦21 

281' 
100 

39 

22 
I57I2 

I9I4 

76I4 
♦46 

341g 

83 

88I2 


145g 

4938 

857s 

35 

9534 

21 

SO 

101& 

76 

46*4 
10778 

44S4 

95 

215 

6 

29I2 

26*8 

1378 

30 

5534 
109 
7I4 

46 

83 

9612 
IO7I2 
300 

97 

40 

60 
13478 
135 
13238 

93 

30 

97 

615s 
3I4 

24I4 

55 
145 

17 

23 

29 
10034 

40 

227s 
1691" 

1934 

76I4 

51 

3578 

83 

89 


♦90 
15434 

♦  105 

64 
108 
8 
2234 

♦  12 
5834 
3138 

♦79 

♦  7534 
71 

♦89I4 

♦  116 

III2 

♦SO 
83I2 

IO4I2 

61 9 

96" 

74I2 

3II2 

1001 2 

♦  13 
47I2 
39 

♦971; 

♦  172 
♦43 

*100 

2734 

88 

80 
*109 

44 
♦75 


27 
§72 

89 

02 
♦  12 

34 

35I2 
1061g 
*72 

5534 
11278 

4834 

4212 

*113 

67 
♦310 

66 

9134 
♦  115 


93 

I55I4 
110 

64 
108 
83s 

231" 

1234 

69 

32 

80 

77 

71 

91 
II9I4 

1134 

82 

84I4 

1041; 

65s 

98 

75I2 

311" 
1013g 

14 

48 

39I4 

99 
175 

45 
103 

2734 

8838 

801; 

"4"434 
76 


27 

72 

89 

62 

14 

35 

36l8 
10634 

75 

57 
1131s 

4938 

4358 
115 

07 
350 

6734 

93 
125 


Thursday  Friday 

Nov.  26  Nov.  27. 


< 

o 


11 
21 

♦  13 
31 
63 

*181 
143, 
48 
8434 
34 

♦92 
2034 

♦75 
91 9 
751S 
461» 

108 
43% 

♦9338 
♦205 
♦51 2 
281g 
257, 
1334 
30 
5534 

1096g 

73g 

455, 

827, 

94I4 

IO6I2 
§200 

♦90 
397, 

♦  45 
1331" 
131 
1311g 

92I2 

29I2 
♦951 2 

5ffi8 
3I4 

241 2 

53 
14434 

I6I4 

223g 

2812 
101 

39 

22I4 
I57I2 

19 

76 

♦  44 
34I2 

♦80 
187 


11 

221 
141 
31l2 
64 


143s 

49I4 

8u3s 

3458 

96 

20-3, 

80 
978 

767s 

4638 
108 

445s 

94I2 
216 
6 

2818 

26 

15 

32 

665s 
110 

738 

46 

83 

96 
10718 
200 

97 

397g 

50 
I34I4 
131 
132 

931g 

291" 

9619 

613s 
3I4 

241" 

53 
160 

1688 

235s 

2914 
10114 

393s 
22.-.J 
105 
191s 
761" 
50 
36 

'8"7" 


♦90 

15612 

210519 

64 

108 
77s 
2234 
I2I2 
67I2 
3134 
79I2 
763g 
71 
90 

♦  116 
♦11 
♦80 

8.3IJ 
♦10334 

033 

95 

747s 

3II2 
100 
*12l2 
♦46  ' 

39I4 
♦971" 

♦  172 
♦43 

♦  100 

2734 
8734 
79I2 

♦  107 

44 
75 

91s 
66I4 
27 

§85* 
♦61 
1234 
35 
35 
10634 
75^ 
5534 
II2S4 
49 
43I4 
§114 
♦65 
♦310 
6834 
91 
♦115 


93 

1551 9 

IO5I9 

6634 

109 

8 

2234 

127s 

67I9 

3178 

7912 

767g 

71 

90 
11914 

12 

82 

84 
10^3^1 
O-s 

9oI' 

77I4 

3134 
lOlVt 

13' 2 

48 

397s 

99 
175 

43I2 
103 

277s 

88 

80 


tie 

Week 

SIkltc^. 


760 

650 

500 

9,639 

20.730 


2,900 

5,600 

108,150 

7.500 

200 

800 


7.600 
16.720 

6.940 

700 

44.800 


700 

2,762 

2.700 

1.500 

5.300 

400 

200 

610 

2.600 

120.550 

1.450 

60 


543 

"6",200 

200 

17.300 

750 
2.000 

120 
34,775 
2,37 

700 

600 
5.830 
7,2.35 

265 
5,720 

74S 

14.800 

2.400 

110,722 

5,400 

2.300 

20 

5.8U0 

400 

400 


44I9 
75 

9l8 
6634 
27 

'8'5'" 
62 
13 
35 
351s 

lOt.Sj 

76!  9 

567s 
113 

497s 

441" 
114 

u8 
350 

70 

92 
125 


2,800 

900 

2,300 

2,95:) 

9,250 

10.840 

345 

700 

2.100 

200 

635 

800 

352 

200 

200 


17,050 
160 
5.150 
7,945 
8.967 
1.810 
8.650 

'"266 

2.105 

200 


300 


2,630 
3.350 
2.300 


83.110 

400 

2.200 

700 

425 

10 

110 

700 

200 

52; 

4,000 

4,600 

1  250 

433.400 

21,425 

9,325 

36,110 

250 

350 


10,300 

10.250 

300 


STOCKS 

NEW   YORK   KTOCK 

EXCHANGE 


Wheeling  &  Lake  Erie. 

Do  1st  pref 

Do   ZA    pref 

Wisconsin    Central 

Do    pref 

Industrial&Miscellaneous 

Adams   PJxpress 
Uls-Chalmers 

Do  pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pref- 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref -- 

American  Car  &,  Foundry 

Do    pref 

American  Cotton  Oll.- 

Do    pref 

American   Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities. 
American    Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
AmerSmelting  <!li  Refining 

Do    pref 

American  SnuH 

Do    pref.. 

Amer  Steel  Found  (new) . 

Do  old  pref 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

rf  Anaco'ndaCopper  Par$25 
dBatopUasMln'.ng  PariZO 

Bethlehem  Steel 
do  pref 

Brooklyn  Union  Gas 

Brunswick   Dock&C   Imp 

Butterlck  Co 

i  'entral  Leather. 

V-      Do  pref 

Colorado  Fuel  &  Iron 

Ool  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  .Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs. 
Do  prel  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump. 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Nev/house  M  &  .S.ParJlO 

.N'ev/  York  Air  Brake 

North  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  Steel 

Do    pref 

vJloss-Sheffield  Steel  &  Ir 

<^      Do   pref 

dTennesseeCopper  Par525 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref.-. 

United  States  Rubber... 

Do      1st  pref 

Do    2d  pref 

United  States  .Steel 

Do    pref .   . 

dlTtah  Copper. ..Par  SIO 
VIrgrlnia-Carollna  Chem_. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\\/ells  Fargo  &  Co 

''  estern  Union  Teleg.  _ 
Westlngh'seEl&Mfg  assen 

Do    1st    nref 


kano':  bincc  Jan.  1  19 '& 
>n.    bat,-ti    0;    lOO-s/iarc    lots 


Loutst 

4I9  Mch  7 
)2l8  Apr  16 

o  Feb  27 
131"  Feb  2.8 
33     Feb  I'J 


164 
6 
14 
ISlg 

13 

7K1" 
91" 

65 
4 

44 

•.•61" 

84 14 

2434 
§80 
:  17" 
234 

1212 

121" 
0 

17 

313g 

861-2 
3 

21 

70 

65I2 

8734 
ISO 

80 

28 

261« 

9S3j 
105 
101 

721 

I6I2 

78I4 
S>27l2 

S2l2 

12 

35 

185 

6 

510 

151. 

7.534 

1.05s 
1434 

96 

1034 

56 

47I2 

UI4 

72I2 

59 

55 

7bl9 
111  " 

7834 

62 

<j9 
6 

16 
8 

47 

13 

65 

£•2 

6«7g 

f,a 
102 

7I2 
570 

36 

8712 

J  438 

50 

4218 

24 

i-0 
8I2 

36l2 

I7I4 

69 
l-(7 

2334 

75 

1434 

63 

36 

8712 
5251" 

45 
4 

■•47s 

1719 

70 

3bl4 
4 

16 

1734 

7t 

42 

2534 

L7I9 
.20 

10 
T!-7 

■I0 
§250 

41 

38 


Jan  1' 
Mch  6 
Mch  6 
Feb  19 
Jan  4 
Jan  4 
Feb  10 
Jan  23 
Feb  20 
Jan  4 
Feb  13 
Mch  4 
Feb  19 
Jan  10 
Feb  26 
Feb  26 
Mcii  4 
Feb  8 
Mch  5 
Mcli  6 
Feb  26 
Jan  3 
Men  2 
Jan  13 
Jan  17 
Feb  17 
Feb  20 
Aug24 
Mcii23 
Sep  29 
Feb  14 
Jan  2 
Feb  l.x 
Jan  6 
Jan  2 
Feb  17 
Feb  19 
Feb  19 
Jan  23 
Jan  13 
Apr  8 
Feb  21 
Jan  a 
Feu  7 
Feb  10 
Jan  '- 
Feb  11 
Men  0 
Jan  o 
Feb  lu 
Jan  2 
Oct  16 
Feb  19 
Nav21 
Feb  10 
J'ly2S 
Feb  3 
Jan  2 
Jan  '.: 
J'ncll 
J  nt  1 1 
Oct  2G 
Feb  25 
Apr  1 
Oct  1 
Jan  2 
Jan  10 
Feb  25 
Feb  25 
Jan  A 
Jan  '. 
Feb  i-l 
Feb  25 
Feb  10 
Jan  0 
Oct  2. 
Jan  :i 
Mch  5 
Apr  20 
Jan  2 
Mch  17 
Feb  14 
Feb  10 
Jan  3 
Jan  3 
Feb  S 
Jan  29 
Feb  11 
J'nei9 
Jan  2 
Jan  / 
Feb  17 
Feb  n 
F'eD  •/ 1 
Jan  I. 
Feb2u 
Jan 
Feb  l> 
Feb  j 
Feb  21 
Feb  10 
Feb  10 
Feb  19 
Feb  21 
Jan  2 
Jan  L 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
McIi  11 
Mr- 1- 24 


Uighesi 


1134  Novl 
1:414  Novl 
1534  Nov  17 
3134  Nov20 
64     Nov  25 


S200 
1478 
50 

S83s 

35 

16 

«() 
1014 
767g 
4734 
108 
4134 
97 

OI4 
2934 

31 '8 
16 
32 
59^8 

llO'g 
8Ss 

511s 

841s 
107 
1103s 
200 

97I2 

41 

43 
13734 
131 
1323s 

97I" 

3178 

97 
$531; 

$5 

27I4 

67 
160 

17 
§25 

3038 
l"ll4 

407s 

24 
165 

20I9 

80 

48I4 

38I2 

94 

89 

6SI2 
100 
158 

loyi " 

6712 

IIOI4 

9 

24 

I3I4 

65 

3418 

831" 

78 

71 

921; 
120 

121; 

£11; 

92 
IC6I4 

S9'8 

9S 

77I4 

:i3i2 
102 

143g 

4938 

41 

9934 
174 

463s 
101 

29 

891 9 

8134 
10!Jl4 
35214 

70 
9-'i 

6634 

3OI4 

78's 

M 

64 

I5I4 

3* 

37I9 
111634 

751; 

5~^j 

ni5s 

J523, 

4^1; 
115 

08 
325 

70 

94 
125 


Aug2i. 
Nov  17 
Nov  17 
Nov  V 
Nov25 
Nov23 
Apr  .. 
Oct  1! 

Novl.i 
Nov2, 
NOV13 
Nov  7 
Nov25 
Nov  11 
Ma.vU 
Nov  9 
Nov  9 
Aug  li 
Nov27 
Nov:i7 
Aug  13 
Nov  7 
Sep  10 
Sep  li 
Aug  7 
Auy  7 
Aug  5 
Apr  ao 
Sep  L 
Nov  18 
J'lV30 
Aug31 
Nov  24 
Novl-l 
J'ly  17 
Nov  14 
N0VI3 
Nov  11 
Mcli2L 
Novl,i 
Nov  13 
Novc'i 
Nov25 
Jan  16 
Aug  11 
Nov27 
Nov  7 
Mayli) 
Nov2; 
AXlii  1 
Aug  0 
Oct  2o 
Aug  5 
Aug  10 
Novli. 
J'ue2o 
J'ly  7 
Nov  13 
J'ly  30 
Novl;; 
Nov  11 
May  11 
Novl7 
NovlS 
Jan  U 
Nov  14 
Sep  : 
Nov  10 
Nov  26 
NovlU 
J'ly  22 
Nov  9 
Nov  1-J 
AuK  7 
NovlS 
Jan  '.^11 
Nov  25 
Nov2/ 
Men  2-1 
NovlS 
Mavly 
NovlO 
Nov  9 
Nov  16 
Nov  16 
Aus  6 
Nov  23 
Nov  13 
Nov  13 
Nov  17 
Nov  1 1 
N0VI6 
Nov  11 
Nov  23 
Nov27 
Nov  U 
Aug  10 
J  an  0 
Nov  17 
Aug  S 
Aug  8 
Aug  7 
Nov25 
Nov  27 
Nov  V.i 
Nov  1 
Nov  9 
Nov  27 
Nov  14 
Nov  9 
Nov  16 
Nov2/ 
Nov  17 
Nov  24 


haiujt  I'll  rrciwtu 
Year  (1W7) 


Louest 


0  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

USD    Alls; 
4    Aug 

14  Nov 
J4134  0ct 

10  Oct 
75    Oct 

734  Nov 
75    Mch 

3  Oct 
34  Nov 
24380ct 
/&    Oct 

11  Nov 
70    Nov 

175    Oct 

2I2N0V 

10    Oct 

SlgOct 

638  Oct 

16l20ct 

32«4Nov 

t)3    Oct 

2l2J'U'.- 

17    Nov 

60    Oct 

58'4Nov 

8 134  Oct 

150    Oct 

570    Nov 


20  Nov 
9234  Dec 

rl06  Ao\ 

88  Oct 

60  Oct 

11  Oct 

68  Nov  I 
$25l80ct 

»;i  Oct 

8  Nov 

23  Nov 

^0  Hov 

0  Oct 

27  Oct 
II73N0V 

0.8  Nov 

14  Aov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 

25  Dec 

50  Oct 

47  Oct 
42  Feb 
76  Feb 
b9l90ct 
00  Oct 


4l20ct 

10    Nov 

7l2i^OV 

61  Nov 

8  Oct 

60  Oct 

40  Oct 

50  Oct 
58l90ct 

90  Nov 

e'sNov 

■  75  Sep 
33  Nov 
80  Oct 
S5  Dec 
47l2Dec 
37  Nov 
19  Nov 
70l4Oct 
7  Nov 
37  Nov 
155sNov 
64    Nov 

I36I4N0V 
21i20ct 
72  Nov 
1«  Oct 
60l2Oct 
28  Oct 
80    Oct 

S17    Oct 


hlQtifii 


1634  Jan 
3734  Jan 
2184  Jan 
26^8  •'•'h 
611;  Jaa- 


330 

167g 

43=1 
1217s 
25-^5 
95 
231" 

to 

71" 

toi" 

4514 
103 

361" 

90 
247 
6I4 

301" 

88 

19U 

36 

7534 
nil; 

♦  71., 

41) 
93  ig 
j:166 

117^8 

205 
102 


J'ne 
Jan 
Jan 
Jan 
Jau 
Feb 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
J'ly 
Jan 
Jan 
Jau 
Jan 
Jaa 
Jaa 
Jaa 
Feb 
Jaa 
Apr 
Feb 
Jan 
Jaa 
Jan 
Jaa 
J'ne 


4/I2 

ll'7l2 

131 
133 

9834 

3619 

10278 

30234 

891s 

k0l2 

06 
125 

I4I2 

49I8 

40 
102 

5778 

2S3g 
I4OI4 

2434 

88 


Jan 

Feb 

Jan 

Jaa 

Jan 

Jaa 

Jan 

Feb 

May 

Jaa 

Jan 

May 

Jau 

Jan 

Feb 

Feb 

Jan 

A;u- 

McU 

Jaa 

Jan 


7  8     I'eb 

isa     Jan 

97     Jai 

100  "  May 
163  Jan 
162     Feb 


42 
4 


Dec 
Oct 
jy34Nov 
37  Oct 
49  Nov 
70    Nov 

30  Nov 
5l;Nov 

18l4Dec 
I3I9N0V 
62  Oct 
39  Nov 
21780ot 

7918NOV 

J13  Oct 
123sNov 
75    Nov 

31  Oct 
250    May 

54    Deo 

32  Nov 
0(1    Dec 


8'8 
24 
I8I9 
81  ' 
41 
81 
75I4 
71 
86I4 

1173s 
1538 
87 
76I4 

103 

.■i2034 

14112 
89", 
411; 
9858 
16'8 
605g 
67 
997g 

ISilg 
67'2 
yyi; 
41 

100 
7734 

no7 
S5312 

86 

81s 
61 
49I2 
89 

nii 

901" 

3OI4 

68 

621" 
1097s 

781s 

50Ss 
10734 
$.3912 

393s 
108 

97 
300 

85 

154 

H()0 


j'ne 
Apr 
Jan 
Feb 
Jau 
Jan 
Jan 
Jan 
Jau 
Mch 
Jan 
Feb 
Jan 
Jau 
Apr 
Jau 
Jan 
Jan 
Jan 
Jau 
Jan 
Jau 
Jau 
Jan 
Jaa 
Feb 
Jaa 
Ja& 
Jau 
Jan 
Mch 
Jan 
Jan 
Jan 
Jan 
Jau 
Jau 
Jan 
Jau 
Jan 
Feb 
Jau 
Jan 
Jan 
Jau 
Mch 
Jan 
Jaa 
Jau 
J'ne 
Jan 
Jan 
May 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 
New  York 
Wash  H't:,TI 
West  Side  li 
Yorkvllle  li 
lirooklyn 
Boroueh   li. 
Brooklyn  t. 
Broadway  li 

First _ 

Hill-iide^ 

Home  BkT- 
Homesteadl' 
Maniifar'rs 


Uid 

ASX. 

2.30 

501) 



400 



110 

. 

145 

375 

45.) 

2  "lO 

276 

110 

IXO 

IIU 

ll'd 

10  1 

rj5 

40  > 

•125 

Banks 

lirooklvn 
vlechanlcs'11 
vlont.auk  .. 

Nassau 

-N'at  Clty... 
North  Side  11 

PC0pl3'3 

Prosp'ctPi;1i 
PenninpJ  11. 

UnionH 

Trust  Co's 

N   y  City 

Astor   


Bid 

Ask 

250 

140 

145 

240 

270 

280 

320 



175 

150 

_, 

140 

160 

130 

145 

160 

300 

315 

Trust  Co's 
TV   Y  CUU 
Bankers'  Ti 
Bowl'g  Gr'n 
B'way  Tr.. 
Carnegie    .. 
Central    Tr. 
Columbla  .- 
(Commercial 
Com 'wealth 
I'^nipire    .. 
liqult  ble  Tr 
Farm  Lo&T 
Fidelltv   . 


Bid 

Ask 

440 

460 

3-25 

340 

130 

135 

165 

175 

1760 

225 

145 

15'6 

85 

()240 



400 

--.- 

1125 

.. 

195 

205 

Irust  Co's 
Ptlth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  TI&Tr 
Lincoln  Tr. 
.Manhattan- 
.Mercantlle  . 
Metropol'tn 
Morton  Tr. 
Mutual 


Bid 

Ask 

425 

275 



475 

600 

175 

185 

100 

301) 

325 

2-20 

165 

175 

350 

400 

725 

505 

425 

105 



Irust  Co's 
Mut  AU'ncc 
.■^Y  LIfe&Tr 
M  Y  Trust. 
.Standard  'l^r 
TltleGu&Tr 
L"r  Co  of  Am 
Union  Trust 
US  Mtg  &1'r 
Unit  Slates. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    - 


Bid 

Ask 

145 

1075 

1125 

675 



3-'5 

. 

115 

420 

295 

;i05 

1(125 

1075 

360 

375 

1125 

1176 

250 

200 

400 

140 

150 

135 

1-15 

Trust  Co's 

Bid 

B  rook,  t/n 

IJrooklyn  Tr 

395 

GitlBcns'    .. 

115 

Flatbush  .. 

;;200 

Kranklln   .. 

195 

liamilton  .. 

260 

Home 

105 

Ivlnes  Co  .. 

460 

Lafayette. 

100 

I.  Isl  L  &  Tr 

270 

Massau 

16) 

Heonle's 

Wllli.-tmsbg 

270 

80 

Ask 

405 
125 

2'06" 

275 

110 

125* 
290 
175  I 
289 
100 


♦  Bid   and  askja  prices 
tSale  at  Stock  Exchans 


no  sales  on  ihl 
e  or  at  auction 


.s  day.    §  Less  than  100  shares,    t  Ex-rlghts.  b  New  stock, 
this  week,     s  Trust  Co.  certificates.  ^  Banks  marked  with 


c  Ex-dlv.  and  risjhts.    d  Now  quoted  dollars  per 
a  Daragraoh  (H)  are  State  banks. 


shar«. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


OOCCPYllSU    It'OClt     I»A<;k- 


».  Y.  STOCK  EXCHAXGE 
Week  Ending  Xov  27 


l>.   >.    t<ovf riimeiil 
U  S  2s  consul  registered. (il93( 
U  S  2a  coDsol  coupon <il93u 

V  a  Sa  r«e«teretl /(ciai^ 

U  8  3s  coupon .teiaii' 

B  S  38  res  small  bonds. .kialt 
U  S  3a  oou  snuill  bonds. ./klOl.'- 

U  S  48  reels! ored iy2.' 

0  S  4s  eoapon 192. 

V  a  Pan  Can  10.30  yr  Ss.fclSSi 


Si 


Koreiam  tioTcmment 

IjBpenal  Japanese  Govemm'i 

Sterling  ioan  4 -is 192:i 

2Q  series  i\^ 192o 

Sterling  loan  -Is 1931 

B«pnbo(  l^nba  is  eil«i  debt.. 

U   s  ol   M  exico  s  J  s  03  ot  1S9;> 

..    Gold  48  ol  1904 1964 

I     State  and  City  Securities 

Alabama  cnrr  fund  4s 192i' 

JDistof  Columbia  3'668 1924 

LoolsUDa  new  conaol  4a..l91  I 

Kew  York  City— 

Xew  i^B 195i 

Kew  448 191'. 

i^%  Corporate  Stock  ..1957 
i\'i%  assessmt  bonus....  19 17 
i^s  Corporate  btoofc 1957 

New  Yorii  State— KipUway 
ImproTMn't  4s 1958 

Nortu  Caxolina  oonsol  48.19i(J 
Be 191i' 

Bo  CaroUna  4  Hjs  20-40 193;; 

Tenn  new  sctllfniotit  3s. .191: 

Virginia  Jund  deot  2-3s...l9iti 
68  Oelerred  Brown  Bros  ctts. 

Kaili-oaC 

Alaoama  Ceat    tiee  So  By 
labaMiiU  iSiee  AtCoaetlane 
Aibany  &  Susa    Hee  Uel  <te  lin<i 
Aueeiieny  Valley  AeePetm  Hii 
AMes  &  West     S««  Boa  K  &  1- 

AJin  Arbor  Ist  g  48 A.1990 

A.tch  X  <&  8  Fe— Gen  g  48. 199.0 

Bejnsleretl. 199' 

Atljnsiment  g  48 ..../il99 

Kesnatered .iiiayo 

Stahioed A199 

Conv  g  48 1935 

10-year  conv  g  58 Iul7 

Defcen lures  4b  SeriesH.iyiD 

Series  1 1911 

Series  K 191i 

East  Okia  Div  Isl  p  4s. .192)^ 
Short  Line  Ist  4s  J  P  M  rects 
A.tl  Knox  *  M     i>ee  h  6o  N 
Atlantic  Coast  Ist  g  48.A.195 
abafl«8  &  Sav  1st  e  78..  193b 
8aT  F  &  W  Ist  gold  «i8..1934 

lat  gold  OS i9:i4 

Ala  Mid  lat  gn  gold  os  ..192b 
Brans <&  W  Ist  gu  g48  ..19ab 

h&N  coll  8  48 01962 

SilSpOca&G  gug4s  ..191s 
Atlantic  &  l>anv  Hee  Soutii  tly 
Austin  Jfc  N  W    See  Hon  Pacilic 

Balt<fc  Oliiopriorlg3'28.192.'< 
Begislered /il925 

Gold  4s /Il94t 

Begisiered /il94b 

Pitts  J  one  Isi  eom  68...192L' 
P  J nn  •&  M  Dw  Ist  g  3  >2Sl926 
P  L  E  &  W  Va  Sys  ret  481941 
SouUiw  Kit  Ist  g  3'i28...1925 

Keglslered M^'^C) 

Monon  Klv  1st  ga  g  5s. .1919 
Oen  Ohio  K  Isi  c  ?4'2S..iy3i 
CI  Lot  &  W  con  Ist  g  os  193a 
Ohio  River  KK  Ist  g  58.1936 

General  gold  58 .1937 

Pitts  Clev  As 'iol  1st  g tts  1922 
Pltt8<S>  West  Ist  g  4s. ..1917 
Stat  lal  By  Ist  gu  ^4^38  194;i 
Bat  Creeli  ifc  ii  /^ee  jlicU  Cc-ui 
BeeOi  Creek    Hee  a.  V  c  &  H 
Bellev  Ac  Car    t>e3  llliuois  Ceul 
Bklyn  <fc  jlontaok    tsee  Long  1 
Bruns  A;  West  see  Atl  Coast  L 
Battalu  N  y  <fe  Krle    ibe*  Kne 
Btiltaio  H  &  P  gen  g  5s.. .193'; 

ConBol  4>2S 1957 

A11&  West  istg  48gu..l99e 

01  &  Mah  lat  eu  g  5s 194^ 

Bocli  &  Pitts  181  g  Sis. ..1921 

Consol  lat  g  68 ..1922 

Boflalb  &  Southwest  Hee  Erie 
Btifi  <fc  Suaq  Ist  ret  g  48.dl951 
Bur  C  It  <fc  iJ    /See  G  B  I  <fe  P 

Ctan^ola'  ext  63 191ii 
1^0.  58 191;; 

Aegiatered 191L1 

Carb  <&  Shawn    A'ee  111  Cent 
CaroLina  Cent   tiee  Scab  Air  L 
Cartbage  &  Ad    bte  H  Y  C  &  11 
QfAKl3.\>  &>ii     A««BCK«fcA 
Cen  Branca  By    Hee  Mo  Pao 
Cent  ot  Ga  KK  Ist  g  6a..j>194.". 

Ctt&soL  goW  5a 1940 

Kegislere<U 1945 

Istpret  uieome  g  5a pl945 

Stamped 

2u  prei  lucom*  c  os pl945 


FA 
J-J 
J-J 
M-fS 
^^J 
J.D 
XI 

i-2 

J-J 

il-N 
M-N 
M-N 


J 

A-O 

J-J 

J-J 

J-J 


Frxce 
Friday 
Aov  J 7 


Bici 

Asa 

103  Hi 

SaJe 

104 

1003, 

10  1 1.2 

100», 

101  S 

100 

12014121 

121 

102'4 

iow  Bton 
103>a  103  >■, 
104  J'ly'Ob 
101isSep'u> 
10034  Aug'08 
107  J'ne'02 
iOOK,  XoT'Ub 
1204^ov'0j< 
122  122 
103'»Mar'0b 


T   91     Sale 
4    S97jSale 

1    81 -li 

41<>2'-^SaJf 
96  »g  Salt 

94     

hese  a  re  pr 


98 

110 

97     


90  Wi 
8934 

81  «8 

1024 

9S58 
93'.^ 


112^,  Sale 
104 "«  Saie 
1 1 2  "s  Sale 

104     

103  •«  salt 


li-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-IJ 
J-D 
FA 
FA 
FA 
.VI- S 


M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

•■i-i 
A-O 
y-J 
J  -J 
M-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J-lJ 
A-O 
A-O 
J-J 

j-r> 


112>a 

98     

115     

102     

96      100 
931a    9Sk 
43     Sale 


85  Sf,  Sale 

llJ0>4.SaJe 

99     Bale 

9138 


ice4  0  n  tJte  0 

111  ilar'02 
117»a  J'le'Ot 
105Hjt>ec'04 

111%  112^* 
UI4'4     104'4 

Hi 6*    n2% 

104  Nov'0.> 
lu2a»      103 

110  Aug'Ob 
U>0'4Api'0V 
126  Mar'U? 
120  Mai'Ol 
95     J'ly  'OS 

93  Si     -yn. 

41  43 


J-J 

1VI-S 
M-S 


F-A 

M-f4 
Oct 


Oct 


91  Hi  Salt 

104^4  Sale 
107^4  sale 


07  hi    98 '•J 
96'a    97 


96h. 

129=8 

125      

IO8I2 

lOoHi 

94      

86     Sale 

95      


94'-i3ftlc 

ioii^  Sale 

98S, 

109     ... 
89       90 'i 

9638 

9134  Sale 


1021s. 

9812. 

lllHi. 

1121s. 

105 13. 

109      . 

94      . 


WeeiCs 
Sange  or 
Laft  Sale 


91 

89 't 
81  ^ 
102 1-.. 
98^4 
931., 


28 
2b 

1 
1"; 
17 

8 
a.ti.1 


8538 
loo's 

99 

917g 

86 

911a 
10234 
lOo-Ss 

96  "-i 

981^ 

94 

98 

961a 

951-j 


85  H 

10ui<i 

100 
91 '^ 
Apr '07 
92 

104-'4 

10/ a, 
Mai'O.s 
Nov'Ui 
Nov'lJi' 
Kov'Ot 


123*8  J 'ne'u 

112*8  Jan  '04 

114''8  ^'<'''05 

b9'ri  Mar'06 

851a       86 

93  la  Sep '08 


941a       94  ii 
90     Api'0_ 

100  10014 

95 14  J'ly'Ob 

120      uoi  '01 

90     Oct  '08 

W^       97 

91»4        92 

89     Oct  'Of 

I05''e-Feb'o7 

109     Apr '05 

10934  J'ue'07 

1.08'4  Sep  'OS 

109     Sep  '08 

1 1 9 12  Mar'04 

101  Nov'ub 
100     lsov'04 


leifi 

546 
J39 


141 


4 

2iiy 
3bi 


47 


u-s 

II5I4 

M-N 

104      

.\-o 

i'9i4 

J-J 

*108'a 

FA 

120      

J-D 

12234 

J-J 

108  >a  Sale 
101  Is  102'-. 


U6\ 

10834  1087. 

76 

75 

* 

76 

"lis"' 

116  NoT'Ob 
lOliiMai'08 

98      Ueu'l)/ 

103  J'ly  '08 
119  la  Sep 'Ob 

117  Mar'08 

89     Oct  '08 

108>a  lOgi-i 
loa-'s  Nov'08 
100=4  May '07 


114     S<^p•08 

108 1«     106't 

113      Apr '06 

77  77 

73     J'ly  -08 

60  64 


103  Vl  1041- 

104  104S. 
100  101 's 
lOO'i  102 


10(11-4  101 1-. 
118  "a  122 1.1 
120=4  I'-iSia 
10314  103  ■-. 


85  91 H 
83%  905,, 
75       81=, 

looi^  I05I4 
■d6     101 
901a    94'-j 

of  $5  to  £. 


42 


Hange 

Since 

January  1 


i0i68ll2»4 

101 14  104*4 
105  112&8 
102      104^ 

101«6l03l8 

109      110 


94        96 
90        93 12 
22  i-j     43 


73       S51- 
95 'e  101 1., 
95 'a  100 
83       95  H 

82"'^  "'ii' 

s;v'4 104-14 

94  "a  10734 
96  la    96 '•J 


9514    981-.: 
95       97 

80       96 

iVi'i^  i24"" 


74        88'8 
93  "a    93112 


90        943, 
891a    90 
96  la  102 
95        96  "-J 

83'"  '96' 
87        97 
83=4    921a 


108 '4  111 
100^4  109 


101  101 


108   116 
lOlialOli-j 


103  103 
114  11912 
117   117 

8713  91 

107  mil 
98 '4  105 


112  114 
97I4  llOHi 

55'" '77' 

65        73 
45        65 


N.  Y.  S'l\>Cii  EXCHANGE 
WsKK   Ending  Xov  27 


Ci-ntot  Ga  KK — (Con) 
2d  p  el  income  s;  os  stampeit 
-111  (trei  »uc'>iiie  g  5H....;(-'iy4i' 
3d  prel  income  g  6s  stainpe  . 
Ciuitt  Inv  i.ui"  uiou  g  4s.  1951 
.Viae  &  .Nor  I)1V  1st  g  5S.194U 

Mid  Ga  &  A.n  DiT  53 1947 

Mobile  iJiv  1st  g  5a 194t 

;en  KK  &  B  ot  Ga  col  g  5s  19:;7 

Jentol  Is  J  gen'l  gold  5s.  1987 

Kegistereu A19S7 

Am  £)ock<&  Imp  gu  58. .1921 
Le  &  Hud  K  eengugos  1920 
Leh  &  WUks  B  Coal58..19l2 

Con  ext  guar  412.S </191(» 

N  Y  &  Long  Br  gen  g  4s  1941 

(;ent  Pacific     ft«e  So  Pacilic  Co 

CentVermont  Ist  gu  94s.el92u 

Clias  &  b.av   i<ee  Atl  Coast  JjIqc 

ijhes  Jfc  Ohio  gold  68 al911 

1st  consol  g  5s- 1939 

Kegiatered 1939 

Qener.il  gold  4'-2S 1992 

Kesi.itered 1992 

Bi!^  banciy  l8t4.s 1941 

Ci-aig  Valley  latgSs 194li 

ii  lis  A  l;iv  lstcong4s..l98S' 

2d  consol  g  4r 198'.i 

Warm  Spr  Val  Ist  g  63..194J 
Greenbrier  Ky  Istgiig  is  '40 

Cbic  &  Alt  KK  rel  g  3s. ..1949 

MailAvay  1st  lien  3ia8... 1950 

Begistered 195u 

Ohlc  Burl  &  Q— 0env  D  4s  192-- 

General  48 1958 

llUuois  Div3ia8 1949 

Keffistered 194i> 

Ills  £)iv  4s 1949 

Iowa  Uiv  smK  fund  58. .191'.' 

Sinking  fund  4s 1919 

Kebraska  Extension  48.1927 

Begistered 192  < 

Southwestern  Div  48 1921 

Joint  bonds  ^e«  Great  North 

Liebentuie  53 19l;J 

Han  &  StJos  consol  6s. .1911 

Chic  &  E  111  rel  &  imp  ?  48  1955 

lat  oonsol  g  Os 1934 

General  consol  1st  os 1937 

Kegistered 1937 

Cine  &  ind  C  By  ist  5».1936 

Chicago  cfe  Erie     See  Erie 

OliiC  In  €&  Louisv  ret  68...1947 

Kefunding  goldSs 1947 

Lonlsv  JM  A  &  Chlsl6s.l91i: 

C^hicAlilcfc  Si  P  termg5a    1914 
General  g  48  series  A..el989 

Registered t.'198i; 

Generalg  ii'^iS  series  B.el.yd9 

Chic&  liSuUivgos 1921 

Chic  it  MoKiv  IJiv  5s. ..1921/ 

Chic  &  Pac  Div  68 1910 

ChicA  PWlstg5s 1921 

Dak<fe  GtSo  g5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast^  1)  Div  l8t7s 1910 

Isl  5s 191i. 

Lacrosse  <fcD  1st  os 191 

ilineral  PoiutDiv5s 191u 

So  Minn  Div  Ist  68 191(1 

SouthwestDiv  1st  68 1909 

Wisifc  MiunDivgSs 1921 

iill<S!  No  IstM  L  6s 1910 

Ist  consol  6s 1913 

OhiCcS;  Northwcons7s lOlo 

Extension  4a 1886-1926 

Kegistered 18S6-1926 

General  gold  3iaa 1987 

Kegistered .w  1987 

Sinking  lund  68. ..1879-1929 


14 


Oct 

j'-li 
J-J 
J-J 
J-J 

,Vf.  N 
J-J 

y-j 
J-J 
J-J 

.\1-N 

Q-M 
M-S 

Q-F 

A-O 

;v!-s 

J-D 
J-J 
J-J 
J-J 

m-& 

M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 

\-o 

A-O 

WI-N 
M-N 

.VI -s 

M-K 
Wl-8 
J-J 
A-O 
.VI- N 
,M-N 
J-J 

J-J 
J-J 
J-J 
J-J 


Sinking  lund  58. ..1879-1929 
Registered 1879-1929 

Debenture  as 1909 

Registered 1909 

Debentuie  5s 1921 

Kegistered J.921 

Sinking  luud  deb  58 1933 

Kegi.itered 1933 

North  lUinois  Ist  6s 1910 

Olt  C  F  <fc  St  Paul  Ist  5s  190'. 

MU  L  S  <fc  West  Ist  g  68  1921 
Ext  <fc  imp  sfuud  g  5a  192!i 
Ashland  Div  1st  g  63, .1920 

Mich  Div  istg  6s 1924 

incomes 1911 

Oiuo  Kock  lsl<fc  Pac  6s. ..1917 
Registered 1917 

General  gold  4s 1988 

Registered 1988 

Retunding  g48 1934 

Coll  trust  SeriesH  48  ..1910 

J   48 1912 

M^s 1915 

N  48 1916 

O  48 1917 

P4S 1918 

Chic  B  1  <fc  Pao  KK  48.. 2002 

Kegistered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  K  tfe  N  orthern — 
Con  1st  i&  col  trg  56...1934 

Registered 1934 

CKIF &  N  W  let  tra .^>s.l921 
W  <&  St  L  1st  gu  g  73..  1927 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
<^-f 
F-A 
F-A 
.M-N 
y-K 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-Js 
Wi-M 
M-S 
M-S 
ilrt-M 
F-A 
M-S 
J-J 
M-:s 
J-J 
J-J 
J  J 
J-J 
A-O 
M-N 
hfl-N 
M-N 
M-N 
wl-N 
lirt-N 
M-N 
.VI  N 
MS 

A-O 
A-O 
A-O 

J-1 


i'riday 
A'ou  c  7 


iiXU, 


60 


92  . 
104  . 
10b>-i  . 

107 'a  . 


127iv.... 
Iii5i4.... 
Ill  .... 
104 -'s  .... 

98  "a  .... 
100%  1 111% 

97      .... 


..    83 


102 14 

Ho 

il5-'4 

103  '8 

salt 

'in" 

lo,s 

101 

.Sale 

io7" 

95 

7.-S 

Salf 

7  7 

Sale 

100 '4 

iol  "-^  Sale 
93       yoia 
91''s 

103 '4  bale 

106      

100     

100=6  10  II4 

I0014 

yoia 


102 14 

10413  106 
87  t.alc 
1281*129 
114  ilbis 
1121a.... 
112^8.-. 


1301a. 
100  ig  . 
I04I4  . 

105  ^1  . 


10  lag 

02 
111 

114.8 
104 

111... 
107  J* 
1-3 


93 


1041a 
11 11^ 


W  Risk's 
lianye  or 
Last  Sale 


Lou: 

521a 

5ii'8 

41 

89=8 
104% 
115 
105 
1,3% 
l-.;7'8 
124  I4 
ill 


Nov'Ub 

57 
Nov'O.- 
Feb'ub 
J'ue'Ob 
NoY'Oi 
Dec  '07 
Nov'Ob 

12  7 -4 

Nov'Ub 
i«OT'ij8 


loi     Oct  'OS 
100=8     101 


88     May'Oi 


105 

115 
iolia 
10  J  % 
104 

92 
112 
lOO 

931a 
11314 

95 

78 

77 

bo's 
lOUi-^ 
101 '4 

92'»4 

h6^4 
103 14 
40  4-4 

100-4 

100-0 

iOi'g 

90 


Sep  '0£ 

115 
Dtc'07 

104 

92 
Feb'Ot 

lol 
Jiy'O^ 

Ft:U'U.j 
Sep  'Ob 

78 

77 
Mav'0.7 
KoT'Ob 

iOi^B 

»3 
J'ue'OS 
103 1-^ 
Oct  'Ob 

l00'4 

Nov'us 
Oct  '0; 
Oct  'U7 


ISIij 


101=4  Nov'O?; 
lOi-^e  Oct  '00 
86=^  aV 
12.!  Aug'u8 
111  iifov'08 
ilSiaioU'bo 
107     J'ly'uo 


1110:^ 
1U2? 

109  " 

Iu3l8 

io4  'b 

I0318  103-'^^ 

111 

105 14 

110  la 

115''4 

117 

IOU'4 

951a 

bale 

*...... 

95  I4 

Ill 

110 

1093b 

ii'9'i. 

103 'a 

lOO^s 

1 0  1  V; 

loo 

lOlS 

107 

111=4 

^.alb 

101% 

100% 

119'i>121 

114=4 

Un 

123 --i 

124 

101 

116% 

II4I4 

101 

Salt 

981a 

8908 

Sale 

911, 

♦ 

90 

90 

7415  Sal", 

78 

■w 

1161a 

10514 

1301a 

108 
104=8 
104', 
104 
103 '1. 
92 

11  0-4 

11 2 
104% 
IH 
106 

100-54 
1101-4 

l0»'-2 

102% 

104% 

103% 

Hi 

100% 

lli-% 

116 '4 

9-0 

98*3 

9513 

89 
iliV 
110 
109  \ 
104 
100=8 

9v"-j 
108=4 
103 

111=4 

100 

101=4 

101 

110=4 

113 '4 

142-2 

128  12 

109 

li6 

112  1-,. 

100 'a 

06  'a 

87=4 

97 

921a 

90  »4 

93 
90 

84 
7j% 

7713 


10 


127 


Nov 'Ob 
Sep  'Oa 

104=F. 

Sep  'lis 
Nov'v'b 
Oct  Oo 

y3 
Oct  '05 
Sep  'Ob 

i04'4 
Xov'ub 
Sep  'Us 
j'jy 'yi' 

105  .'4 
Apr 'OS 
Nov  08 
ocl  'ub 

1.04 -T. 
NoT'Ob 
liov'us 

105 '4 
Oct  'ysa 
Nov'Os 
J'ue'Oa 
Apr'cs 

y6 
Auy't 
ilay'bb 
Aug'O 
J  ly  'US 
Nov't'V 

>ioT'Lia 

isOV'C'O 

uct  'OS 
J  ne'i 

111=4 

J'ly  u 
May'u 
Oct  'Os 
Aug'U 
J'ly'Ob 
Ftb'02 
Feb '00 
.~5ep  'Od 

Nov'ob 

J'lv'Ob 

101 
May'ub 

89 
J'ly '04 

NoV'Ol: 

Jau'O. 
AIhj'u  . 

90 
Auk'O 

74=4 
Aug 'OS 

7  9 


li 


116  116 
I20l:iilal'0 
111      Nov'05 


8i7 


10 


72^ 


tianqe 

Since 

Jaii'iary  1 


Loiv    JUtffii, 
44        53 
27        67 
27        41 
8J38    89% 

100  la  104% 


■i  106 -J 
117  127=4 
120%  124% 
107  111 


9b  101 
9813  101 


102     105% 
I07iall6% 


96     104 


b9'4    02% 

9i"'aioi"* 
8u        93% 

96"  "95" 
67»4    78 
60        7734 


97      100% 
97      101=8 
86        1  3 
8684    8.-;=4 
97%  103% 

1U4=4  106 
96  101 
98%  102  "a 

101%  101=8 


97%  103% 
104%  105=8 

82%  87 
122  122 
106%116% 


107      109=4 


117% 
106 
luO 
103% 

too 

103% 
85% 


ilo 
i04 

108=8 

104% 

102% 
10  1=8 
106»4 

100=8 

100% 

iOl 

1 08 

105% 

WH^ 

115=8 

99 

98% 

89 

89 

107% 
iOS-a 
106 


130% 

103 
10433 
106 
104% 
103 '-J 
95 

y 

112 
104=4 
111% 
106% 

lo5=4 

101=4 
109  "-2 

102% 

104  ■-< 

103% 

111 

105% 

110% 

118% 

99 

98=4 

96 

89 
111% 
110 
109% 


100i8lO-=4 

99 'a  iol  S 

105      108=4 


108 'a  113=8 
107      lOy 

101=4  101=4 
101  LUlSg 
1.18  lib--, 
11^     113% 


112      116 

11211110 

94      lOi 

06%    ;i7 

83%    89% 


yo      yo 


00=4       74*4 

62 1,     06 
i\i^2    79 

106     116% 


.UlSCEI..l.A.\Et»L5>    li(JNl>.-< — Continued  on  Next  I'aae. 


.Street   Kailway 

Street  tvajlway 

Brooklyn  Kapa'r  g68 1945 

A.O 

101%  102 

101        101 

9 

91      102 

Met  St  By  gen  col  tr  g  6s.  1997 

F-A 

83     Sale 

82  %        «3  % 

32 

68 

85 

Istrelund  oonv  g  48 2002 

J-J 

793g  Sale 

77=4       791a 

327 

66%    791a 

Rel  g  4s 2002 

A-O 

55%    60 

55            60 

V 

40 

CO 

BkCity  1st  cou  6a. 1916.1941 

J-J 

103     104 '4 

103     KoT'08 

99%  103% 

Bway<fc  7th  AV  lstog58  1943 

J-0 

100      

99  la  Nov'OS 

..■• 

93 

102 

Bk  tj  Code  S  con  gu  g  08.1941 

M-N 

93 

91     Oct  'OS 

92%    92% 

C0I&  ytuAvlstgu  g  58.1993 

.M-S 

95      

97     NoT'>& 

.... 

96 

99 

BJtlyn  Un  Bl  1st  g  4-53.1950 

F-A 

102     Sale 

10034      102 

103 

93  -a  102 

Lex  AV  Jfc  P  F 1  st  gu  g  5s  1993 

M-S 

95      

95     Nov'OS 

.... 

96 

98 

Stamped  guar  4-58 1960 

F-A 

99=4  IOOI4 

lOOi-^Nor'Ofi 

H8     102% 

Third  Ave  KR  con  gu  48  2000 

J-J 

64% 

65     inov'Ob 



49% 

G5% 

KingH  Co  El  1st  g  48 1949 

F-A 

83      

bl^Sep'OS 

81%    81"^ 

Cent  Tr  Co  cei  tfs  stmpd. . . 

.... 

64=4  bale 

64  la        64-'4 

45 

50 

66 

Stamped  guar  48 1949 

F-A 

84=4    85'.. 

85  "a        85  "a 

.') 

77        86 

Third  Ave  By  ist  g. "is. .1937 

J-J 

107% 

107  la      10? -D 

b 

101 

107% 

N  assau  Elec  gn  g  4s      ,1951 

J-J 

79%  Sale 

79%        7H% 
95     Mar'08 

•4 

75        80 

.Met  W  S  El  (Clue)  1st  g  4s.  193s 
N  on  Ry  &  Lt  sen  4%s  ..l'J3.5 

F-A 

y3'a  J'iy'06 
9(i%^e.V  '06 

Conn  Ky  &  L  ist  c&  rel  g4i28  '51 

J-J 

101      

95        95 

J-J 

Stamped  r mar  4  %8 1951 

J-J 

101      

I00ia0ct'08 



93  %  100  1-. 

St  Jos  Ry  Lt  H  &  P  1st  g  us  '37 

-M-N 

98     

98     NOT'OS 

.... 

98 

'.lb 

Den  Con  'I'r  Co  1st  g  58.. .1933 

A-O 

J-J 
FA 

95     J'ne'OO 
70     Oct  '08 
86     Oct  '08 

■<t  Paul  City  Cab  con  g  ;>s.l937 

Underground  of  Lon  58...182<j 

4%s I'.i3.< 

J-J 
M-N 
J-J 

110%JNov'0ti 
40      Aug'O-' 
72%        721., 

Dot  United  let  con  g  4%8.1932 

7ft     

90        91 

.... 

69       70 
86        91 

2 

40 
70 

4115 

Havana  Elec  conso!  g  58.1952 

72        73 

73 

Inter-Met  coil  41^8 1956 

A-O 

76%  Salt 

72«8        7.V3, 

2i:il 

49%     75'-. 

income  6s 1948 

^-   'il% 

23            23 

2 

20 

23 

inter  Kap  T  3-yi  conv  68.1911 

M.N 

102     Sal^ 

101%      102 

0  ( 

100      102 

Uuion  El  (Uhic)  Istg  5s..iy4.j 

A-O 

84      Oct  'j',- 

,  -. 

84 

Vil 

IniTii):it  iraccxjll  tr  4s. .194.' 

J-J 

67      

68           U8 

ic 

60        68 

United  RRs  Kan  Fr  .s  t  4s. 1927 

A-O 

73'a 

72=4        7;;i-.: 

3i' 

59 

75 

M!«nil;i  i;i<'c  i.st  <fe  coll  5s.  1953 

i.l-b 

y«      May'OiJ 

Unit-eil  Kys  St  L  iL't  tr  1^5.^J34 

J-J 

^0            ...... 

S2      Nov  'v,c 

.... 

76 

80 

aUaeJan     <ll>u»A]>r    eDae.M^y    ^Doejiis    /t.Dua  j'ly     /cduoaus     suae  uot      t>Due..soT    jOiition  caie 
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U.  T.  STOCK  EXCHANGE 
Whkr  Ending  Xov  '27 


Ohle  Hock  i  <fc  em:— (ton) 
Ohoc  Ok  &  G  Ren  g  oa  .ol91i< 

Cousol  aolii  5s 195'J 

KeoK  <fc  i>rsM  Ist  5a iy2: 

Ohio  >\  i-  &  N  O    i>ec  111  Ceiii 

Clilo  St  1j  ifc  i'llts     bee  f  eiiuC' 

Chic  St  V  M  &  O  OOD  6s.. .103(1 

Cons  6s  reduceil  to  3HiS.i;i3i 

Ch  St  i"  <fe  iMmu  lst!;63  191- 

Nor  Wisconsin  lst63...193( 

St  1'  &  S  City  1st  s  6s. -.191; 

Cluoift  West  lull  gen  gbsi?19.s-. 

Consoi  50-year  48 195- 

Cliic«fc  W  Midi  bee  Pt^re  Jlani 
Choc  O  &  Gulr  See  OKI  *  1* 
Oln  H  <fe  D  2(1  KoUl  4123.. .193. 
Ctn  D  &  1  Ist  ffu  g  58. ..1941 
C  Kind*  Ft W  lstpu48--."2;! 
Cln  1  €&  W  Ist  ira  p  4s. 1953 
In<ll>ec<fe  W  1st  g  OS...  1935 

letguargold  oa 1935 

CI  St  L  €&  O    mee  C  C  C  <fc  St  L, 
OiD  SAO    ae^  o  0  C  at  L. 
Clearlielii  <&  Mali    See  B  K  <fe  P 
""ev  Cin  C  <fc  fSt  li  pen  a  4s  1993 

Cairo  Dlv  1st  cold  48 1931' 

Cin  W  &  M  Uivlstg48.1991 
8t  LDiv  1st  col  tr  g48..iy9i> 

Beglsfdreti 1991 

9pr  &  Col  DlT  Ist  g  43..  1940 
WW  Val  Div  1sIk4s...194u 
C  1  St  t,  &  C  consoi  68..19'^() 

Ist  golO  4s _..fcrj3u 

KeKi8t«re(t A;193i 

Cln  8  &  CI  cou  Ist  g  5s.  .^9'2>■ 
0  C  C  As  1  consoi  78 1914 

Consoi  sink  fund  78 1914 

General  cousol  gold  63. 193 1 

Resist  ereri 1934 

ina  Bl  <fe  W  1st  pre!  48.194(i 
O  Ind  <fc  W  Ist  pi  5s. ..1(193- 
Peoib  Kast  1st  con  48...194i 

iaoorae48 lOiM- 

CleT  &  Marietta    See  Pen  u  Hh 
Otev  <&  Pitts    see  Perm  Co 

Col  Midland  lat  :;  4s 194  . 

CoiloradJ  &  Son  Ist  g  48.. .192; 

Keiund  &  ext  4V,s 1935 

Coluiu  &  Greeuv    Se^  So  ±4y 
Col  i&  Hock  Val     See  Hoclt  Va, 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  <fe  Term    see  .N  <&  W 
Conn  &  Pas  iCivs  Ist  g  4s. 194.' 
Cuba  BH  lst50-yr  5  g....l95'. 

Dak  <fe  Gt  bo    see  C  M  &  St  1 
alias  &  Waco    See  M  K  &  l 
Del  LrftckA  Western— 
Morri8<fe  Essex  1st 78. ..1914 

Istooueol  guar  78 1915 

Ueaisierert 191. j 

Istref  gu  g  o^s '2001 

N  y  l,ack  <fc  W  1st  68. ..19^21 

Construction  os WZ'o 

Terui  &  iiuproTe4s 19'23 

Warren  1st  ref  gu  g  3  i-as.'^OOU 
Del  Jb  Hull  1st  Pa  Ulv  78.191 

Kesisitred 191 

Ist&ref  48 1943 

10-yr  conv  deb  48 191 

1st  lieu  equip  g  4'os 19'2 

^l)&  SOS  conv  3*28 10  it 

Hen8<fe  Saratoga  Ist  7s.iy21 
Del  Riv  RK  Bridge  See  Pa  Kii 
Denvife  R  Grist  cou  g4s.lU3i 

Consoi  gold  4'i2S 1931 

Improvement  gold  6s...l9'2> 
Bio  Qr  June  Ist  gug6s.l93'.' 

Rio  gr  So  ist  gold  4s 194r 

Gnaranteed 1941 

BioGr  West  1st  g  48 193; 

Mge and  col  trust  4s A.  194', 

Utah  Cent  1st  gug  4s  aiOl'. 

DeaMoi&FtU    tfee  M  <fe  st  j 

Des  Moi  Un  Ry  Ist  g5s..l91 . 

Det  &  Mack  lat  lien  g  48.199. 

Gold  4a 109. 

Detroit  southern — 

Oliio  Sou  Div  Ist  g  4s. ..1941 
DultSs  Iron  Range  IstSs.. 193', 

Registered 193^ 

'2d  6s 191u 

Dal  Short  Line  Set>  Nor  Pac 
Dal  Bo  Shore  do  Atl  g  5s.. 193; 
L'astol  Minn  ^eeStPM&Al 
Hiast  Ten  Va,  &  Ga  See  So  Ry 
Elgin  Jol  cfc  Kast  lat  g  68.194] 
Elm  Cort  <fc  iS'o    See  behdi;  JS  '. 

Erie  lsteLXtgold4s 194 

2(1  ext  gold  68 191; 

8d  ext  gold  4'28 19'^: 

tt)i  ext  gold  58 1921 

5th  ext  gold  4s 192.- 

Ist  consoi  gold  7s... i92i 

1st  consoi  g  fund  78 192i 

Erie  lat  cou  g  48  prior..  lOOt. 

Registered 199i. 

Ist  consoi  gen  lieu  g  48.  .1991 

Registered i99i 

Penn  coU  tr  '^  48 1951 

50-year  conv  4-.  A ±95;. 

do  Series  B...iy5;- 

BnttN  Y&  i-rielst7s..l91t 
Cluc&it.rie  l3tgold5s..l9S- 
Clev.^^31allOll  Val  ^^  58.19.i.- 

Jell  Rli  IsLgugos al90s 

Long  iJocK.  consoi  g  68. .1936 
Coaitfe  RR  Istcnrgn6s.l92'.; 
Dock  &  imp  1st  cxir  68..1913 
S  'i  A;  Ureeu  l.  sni  e  58.1940 


.I-J 
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J 

x' 

J 

1) 
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N 

J 
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A 

i) 

y 

M 

J 

J.J 

M-N 
J  J 
JJ 
J.J 


J-0 
J-J 
JJ 
,V1-N 

Vl-N 
.VI -S 
JJ 
M-N 
V-li 

J-D 
J-D 
J-J 
JJ 
A-0 
y  J 
A-O 
Vpi 


J  J 
F  A 
Wl-M 


A.fi 
J.J 


.Vl-N 
J-i' 

J-1. 
J-D 
J-J 
i'-A 

r.-s 

K-A 

.M-S 
Al-S 

M-N 

J-D 

J  -J 
A-O 

,yi-i\ 

JJ 
J-J 

J-U 
J-D 
J-J 
J  J 
J  -J 
A  U 
A- (J 

.^;-^ 
J-li 
J-1' 

,V!.S 
A-O 
A-O 
J-J 

J-J 


l/i-.N 

Vl-i\ 
.V1-& 
,Vi-fc 
A-O 
J-L 
.M-  S 
•U-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-(_J 
A-O 
J-l. 
.Vl-N 

O-J 

A-O 
A-O 

■W-l\ 
J-J 


trtce 

fridav 
^^ov  27 


AsK 


fi((i 
102 14 
lOeSi  110 
10-2      iO'iJ 


1311a 

93      

1-27  ^ 

12S»4 

111)34 

113^8 

96        973fc 


70 

i>2 


98»4    5*914 
96       98 

94      

y6>a 


94 

92 

103 

99 


107  la. 
llSie. 


126 


92        95 
55  ^a  Siii^ 


74I4  Sale 
9  6  Sale 
88     bale 


lUh.... 

120>n  -... 
Ii5>a.... 
96      ... 
1-23     l'24i2 


100', 

91  >a 

IZ2I4 

120 

100^4 

103>a 
»1114 
♦  9Bia 

12a 


Sale 


101  >2 
Sale 


130 


i)7h    98  ^ 


ibu' 
102 

.  103^4 

"94' 
76 

'i  Sale ' 
80 

90 

88 

84      . 

112H2. 


92 


109 


107 


100     

10o>-i    .     . 

iii2-% 

lOu-^ 

97     

125 '4  126  Si 
122      125 
89     bale 

"73"'SaiV 

"  86sl  Sale 
77       78 

67H: 

11618 

114'4ll5 
107      

10038 

127^128 


102ia. 


106  Si 


WeeiCs 
Jiaiu/e  or 
Last  Sate 


Low  Hifj'i 
102  Aiig'iiS 
107'-.  Nov'O,- 
lOiiiSep'O.^ 


I3II4     1311. 

93  Dec'o;; 
I2714  Aug'ii)- 
129=',  Mai'04 
1 1  6'-i  Aug'08 
1 1  20s  Oct  'Oi; 

0434  Sep  'ot< 


113 

102 


Oct  '00 
J'ne'07 


70     Aug-0*- 

91      Aug'08 

107  la  Deo '02 


98»8 

96 

95 14 

95^8 

91 

92 

98 
105 

9  9  "a 

97 
1061a 
11434 


99 

May'08 
Oct  '0^ 
95  V 
Oct  '()? 
Feb 'Ob 
Sep  '00 
Jan '04 
Nov'08 
uct  'Os 
Sep  'Oe 
Sep'O^ 


130     i^ov'08 


94     J'ly'O- 


96 
65 


95  -J 

88 


95 
65I2 


74 14 

96 

88=6 


91     Apr'OS 


115        115 
lioisNov'ut 
ri7     J'ue'Oi 

125"  Nov'Ufc 
112      OCl'O 
IOOI4      100' 
102     Feb '03 
12  m  Apr '08 
140      Aug'Ol 
lOO's      101 
1021a      104 
lU4vifov'08 
9^  la       99 
l'.J9      N0VO8 


97 
98 
100 
98 
76 
85 
t'4ia 
78 


97 
Jan'Ot 
Oct  '08 
Feb'O; 
Dec  "05 
Mar'0,b 

U4Si 

78 


97     Jan  '02 

110  Sep '04 
92  Mar'o7 
SyiaAug'Oc 

84  84 

llj^Nov'u!: 
lOo  '•J.  2dar'U> 


108     Mar'Os 


lOeSiMny'Ob 


99  k 
104^ 

99 
lOS's 

98 
125  "4 
iJl 

80 

79 

73 

85  Si 

86 

77 

13634 
IL) 
11414 
liO 

98  S. 
12.S 
118 
lOti 
100 


May'Ob 
Apr 'Us. 
Mai '08 
Nov'OS 
Oct  '08 
Nov '08 
Oct  '0.- 

891a 
Jan  'Os 

75  S, 
Feb '07 

86  S, 

78 

67". 
Aug'Or 
Nov'OS 
J  an  'Oi 
Apr'08 
Sep  '08 
Sep  '06 
Mar '08 
Feb '08 


A'o 


10 


hange 

Since 

January  1 


l.nto  Hxqh 
102  104--. 
107  Vi  109 

9S-'4  101 1.J 


121      132 


124     I27I4 

iV5>^il7">^ 
112     113 
91        95  S 


70 
90 


70 
91 


92  99 

96  96 

951*  95 14 

90  9634 


92        92 


95 14  99  V, 
97   97 
10612  106'-^ 
114  11434 


120  ISO 


94   95 


85 
35 


94  ^ 
63 


551a  74I4 
82   96 
73   8834 


01       91 


II4I4  1181-2 

Ilbi8l20>.^ 


iloSj;25 
97  S.  102 


121 1*  123 


9  8 '4  10234 
94Sk  104 

96  104'', 
9134     1)9 

128  "a  129 

89  97 

98  98 

94  100=4 

97  98 


85        85 
83  "a    96  \ 
70        78 


80 


8ii '-.. 


7734     84 
10^2  106>-.. 


107'bl09 


lOOialOOi-i 
99     105 

lUll.2  lU41f. 

9.^34  looi-, 
104      lO'Ji-., 


98 
117 
120 
SO 
79 
55 


98 
125 14 
121 

90 

79 

76H! 


6734     86  S2 

!i3     m\ 

40  70 
115  118 
108 '4  116 


9b  >a    98 1-, 
121     128 

ioii"  ioe' 

100      lltO 


N.  T.  STOCK  EXCHANGE 
Wekk  Ending  Nov  27 


Erie — ( Con) 
N  Y  Sua  <fc  W  lat  ref  58.1937 

2d  gold  4ia8 193" 

General  eold  5s. 194i' 

Xenninal  1st  gold  5s...  194. 

Regis  ■'^5,000  each. ..194;; 

MldRRotNJ  Istg6s.l91i 

WUi  t'i,  Ka  1  St  gu  !»  5s.  1 94  ■. 

■'W&  Ind  latcoii  an  g6s.. 19215 

Erie  &  Pitts    See  Penn  Co 

Evans  <fe  T  H  1st  cous  6a. 1921 

1st  general  gold  5s 194j 

Mt  Vernon  Ist  gold  6s. .192.; 
Sail  Co  Brancli  Ist  g  5s.l93i; 
L'argo  &  So  See  Ch  M  <fc  St  V 
r  lint  <fc  Pere  M  .S'e«  Pere  .'tlar 
Fla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4'a8.1941 

Ft  W<fc  DenC  Ist  gOs 1921 

Ft  W  <fc  Rio  Gr  lat  g  4s...  192.-^ 
I  •>  al  Har  &  S  A  See  So  Pac  Co 
V  Tal  H  &  H  ol  1882  l8t  58.1913 
Georgia  <fc  Ala  See  sea  A  Lint 
Ga  car  &  Nor  See  sea  A  Lme 
Georgia  Pacitic  See  So  Ry 
Gila  VGA  Nor  See  So  Pao  Co 
Gonv  &  Oswegat  See  J^J  Y  Ceni 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  ife  Q  coll  tr  4s  1921 

Registered./!. 1921 

Greenbrier  Ry    See  Clies  <fc  O 
Gult&S  I  Istreltfct  g5s  ftiyS'. 

Han  <fe  St  J o    See  C  B  <fc  (4 
ousatouio  SeeN  Y  N  H  <&  H 
Hock  Val  Istconsol g 4 128.1999 

Registered 1999 

Col  <fc  H  V  1st  ext  g  48.  .1948 

ColcfcTol  Ist  ex  48 195."^ 

Houst  E  <fc  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Lllinois  Central  Ist  g  4s. .1951 
Registered 1951 

1st  gold  3iaa 1951 

Registered 195J 

Extended  1st  g  3 'as 1961 

1st  gold  3s  sterhnc 1951 

CoU  Trust  gold  48 1952 

Registered 1962 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1963 

Cairo  Bridge  gold  4s 1960 

LoaisvDiVcfcTerm  g3 128.1963 

Middle  Divreg6s 1921 

Omaha  Div  1st  g  38 1961 

St  Louis  DiT&term  g33.1961 

Registered 1951 

Gold3iaS 1951 

Registered 1951 

Spring  Div  1st  g  SSas... 1961 
Western  Lines  1st  g  4s. .1951 

Bellev  <fc  Car  1st  68 1923 

Carb  &  Shaw  1st  g  48. ..1932 
ChicStL&N  O  g  58.. .1951 

Registered 1961 

Gold  3I2S 1951 

Registered 1951 

Memph  Div  Ist  g 4s.. .1951 

St  L  Sou  1st  gu  g  48 1931 

Ind  Bl  6s  West  See  C  C  C  &  St  L 

lud  111  &  la  1st  g  48 1950 

Int  &  Great  Nor  lat  g  68. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..193.'^ 

Gold  4s 1961 

Jettersou  RB    See  Erie 
(/•  al  A  &  G  B    *e«  L  S  &  M  fc 
iVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fc  M     6ee  St  L  <fe  S  F 
K  C  &  M  R  <&  B    See  St  L  ifc  S  1- 
K.an  C  &  Paciljc    .bee.  M  ix  ifc  1 
Kan  Cily  Sou  1st  gold  38..  lOoi 

Ke.i;islfcreil ii.15. 

KeiitiicKy  Cent    see  L  <te  A 
Keok  <k  Ues  Mo    See  C  R  1  ifcl- 
Ivuoxviile  (Si;  uhio    see  So  iiy 

Lake  Erie  di  Wl8tg5s..l93. 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  6s..l94u 
L.  Slio  &  Mich  S  See  N  Y  Ceni 
Ueli  'V'ai  N  Y  Istgu  g  4 'as.  1941. 

xiegiatereu 1940 

Lekigh  'Val  (Pa)  cons  g  48.2003 
Leh  'V'  Ter  Ky  Isl  gu  g  68.1941 

Rugi.stere.i 1941 

IjCh  V  Coal  Co  i.il  gu  g  6s.  193... 
Leli  <)«  N  i  isl  guarg4a.. 1946 

Uegisiereii 1940 

El  C  <fc  N  lat  pi  6s 1914 

Gold  guar  5s 1914 

Leh  Ji  Had  K    See  Cent  ol  N  J 
Leli  <fc  WUkesb  See  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— IsC  cou  g  5S./1.1931 

Ist  consoi  gold  48 /tl93l 

General  gold  48 193- 

Ferry  gold  4128 192-_ 

Gold  is 1932 

Uuihed  gj>ld  4s 194'.. 

Debeutiue  gold  5s 1934 

Guar  rel  gold  48 1949 

Bklyn  &  Mont  Ist  g  68. .1911 

Ist  OS 1911 

N  Y  B&MBlstcong5sl936 

N  Y  <fc  R  B  1st  g  58 1927 

Nor  Sli  B  1st  con  g  gu6s  01932 
Louisiana  &  Ark  1st  g  58.1927 
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FA 
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J-J 
J-J 
J-J 
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A-O 
,VI-b 
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A-O 
.Vi-N 
.Vt-N 
J-D 
J-J 
t-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-O 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
Al-S 

J-J 

.Vl-N 
M-S 

.VI -S 
J-D 
iW-S 


A-(/ 
A-O 


Frill  n  II 
2iov  27 


1031a 


113 


IO2I4 

102      .... 
Ill       .... 


r4    

I110I4  104 

lOJ      

9iia 


116 
86 


118 

873,, 


98^8  Sale 
973j 


I0718  . 


,100 


95  "a. 
98     . 


IO2I2. 
10114  . 

9312. 

9134  . 

93      . 

'^y'l^! 


100  , 

90  . 

103  . 

78  . 

7812. 


89 'a. 

87      . 

8934  . 
I11OI4. 
112      . 

98  "a. 

11712. 


lOOia. 
96      . 


98     101 
108 

86     , 

20        40 

11014 

78iaSale 


73 


J-J      1141a 

J.J      105 

A-O      110      1121-^ 


J-J 
J-J 

iVl-N 
.A-O 
A-O 
J-J 
.\1-S 
.VI- s 
A-O 
A-O 


Q-J 
J-D 
.A-  8 
J-D 
fiA-B 
J-D 
.VI- S 
M-S 
iVi-  S 
A-O 
M-S 

y-J 

il-S 


109  Is  109=8 


117 


109 
94 


96=8 


102     . 
9'J  Si . 


108     112 14 

93I4 

97 14 

102     


96 


94 
106 

97  Si    98  S. 
10218 

101  '8 

102      


100 


100 


JJ  ee«'* 
tianfie  or 

/,ast  Sale 


Loaj         ^il/'i 

.05      Sep '08 

,t)()i4  Deo'Oi, 

;  5  S'  Nov'u." 

li2SiNo\'0S 

io-r^NsV'Oh 
I  02  Oct  '(..^ 
1 103,  Aug'O 

112     Jan'OS- 

102SiJ'ly'08 

114      Api'06 

95     J'ne'0^ 


105     Mar'9>- 

115  =»  Nov'08 

8738Nov'0j 

96     Sep  '08 


9Sie 
96^4 


99 

97 


95     Oct  '0< 


1071s  Nov'OS 

lOOiatJep  'OS 

9&34  Nov'Oii 

96     J'ly'os 


102iaAng'0s 
107'bAp;'o'. 
92  Aug'os 
9134  Aug  08 
89  Nov'uV 
70  Oct  '0-1 
Aug'u8 
May'Oi 
Sep  'OS 
May'O'i 
Jan  'o7 
9034 


102 

98 
102 

9V 
10234 

90S4 


1 23     May'y 
78S2  Apr'Ot 
76i4May'Oc 


89S2Oct'0t 
101  Hi  uct  '9L! 
100      Nov'Ot 

9734  Aug'07 
122      Dec'05 

ii7  Sep  'Os 
117  Oct 'ob 
11934  Mai'04 

8814  Fel)'o7 


100     Mar'O^ 
98    J'ly'os 


95 
108 

86 

60 

110 

78 


Apr 'OS 

108 

Not'Os 

Oct  '0 

N»v'Os 

78I3 


721a        723, 

1.->J        L/Cc   'l.'V 


112  Sep'Os 
lu3S.-^f«T'0' 
105      Oct,  'Uc 

l09i4Nev'Ot 
108  uct  'Ob 
9334  J'ue'Ob 
1 17 'a  Sep 'Of 
io:."a  'Jci.  'ai^ 
io7SiJ'iy'ot 

07     May'Ot 


113'8  Ji^l'Oi 
IO6I4  Jan'Ob 


111 


111 


9714  07  Si 
101     Nov'OS 

99I4  Oct  '00 

94  Nov'Ot; 
110     Jue'04 

98  'J» 


10014  Oct  'OS' 
110i4-N»v'06 
105  Apr'O. 
109  Nov'Ou 
98     Apr'08 


Ao 


304 
42 


Kanqt 

Since 

Ja/nuarv  1 


105 


105 


89  96 '-a 

LIO  113 

loi*"  iirji's 

100  ll'2 

103  113'4 

112  112     , 

96  103     ' 


95 


104 
74 


95 


11534 

87  S> 


96       96 


921-4  100 
92  Sj    98 

95        95 


98I2I07I4 
IOOSj  100  Sj 


96 


06 


102     103  Si 

yr34"9'i" 

9134     0134 


97     102 


9814  102 


85        9034 


76 14    761* 


79  Si    89  Si 


97     100 
i12Sj117 


1 00  100 

98  98 

95  95 

101  110 
70  901. 

li>6i4  ii"i"" 

70  7!5=» 


i>9 


10bSjll2 
IJiOO     103Sl 
105     105  S» 

1021*109=8 
108     lOS 
8VSj    95 
108     117  S» 

ibo'"  10734 

9612    97 


105  112i« 
101  101 


81 


94 


90   98 


100>4l00l4 


98        98 


tll!>t;EL,l.Ai>.K«>U»    li<»M>s — CoiUiiiiie.d  on  >ext  Paj?e. 

l.iiN  and  Elecli'ic  l^igiii 

Atlanta  G  L  Co  l8tg  5s.. .1947 

J-b 
M-N 
M-S 
A-C 
J-J 
J-J 
F-A 

1/1- s; 
J-lJ 

F  A 
J-l) 

F-A 

.•/;-N 

A-O 
A-C 
A-C 

J-J 

(•a..|  aiHl  Klectric  l..ight 

LacGasLof  StLl8tg58.«1919 

Ret  aniloxt  Ist  g  68 1934 

MUwavLkee  Gas  L  Ist  4s..  1927 

N  Y  G  K  L  H  lb  P  g  58.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  III  Isl  conv  g  5s. .1910 

1st  cousol  gold  OS 1996 

NYdtyEl  L&P  i.sl  con  g  681930 
N  Y  <li  Rich  Gas  ist  g  5s.  1921 
Patifc  PaaG&E  cou  g  5s.  1949 
Peo  Gas  &  C  Isl  con  g  6s.  1943 

Retunding  Kold  63 1947 

ChG-L&Ckelstgug6s  1937 

Con  G  Co  ol  Ch  Ist  gu  g  5s. '30 

M  u  Fuel  Gas  lat  gu  g  63.1947 

Syracuse  Lighting  1st  g  5s. '5 1 

'Ireuion  G  <fc  El  1st  g  53..1'.>49 

Westchester  Lisht'g  •_'  5s. 1950 

Q-F 
A-O 
M-H 
J-D 
F-A 

M-j; 

J-J 
F-A 
M-N 
M-S 
A-O 
.\1-S 
J-J 
J-D 
iVl-N 
J-D 
M-S 
J-D 

lOl'^Sale 
10034  S'ale 

91»4    93',, 
IO316 

b6i4Snl6 
10114)01=8 
111      Salv, 

90        93 

100  Sale 
07Si 

117SJ 

103Sll03^ 

106      

103Sj 

101      

97S» 

1.0184      103 

10034     10034 
95     Oct  '08 
I 03         103 
83  la        86I4 
101 14     10  IS. 
ill         111 
89     Aug'Os 
100         luO 
10434  Nov'05 
115     Jlie'OS 
1031,  Nov'OS 
106     Nov'O- 
IO3I4  Oct  'Ob 
lOi     NoT'Ob 

26 

1 

'  Yb 

3;. 
0 

1 
"3 

90    103 

Bklyn  U  Gas  1st  cou  g  58.1946 

Conv  deben  6s 19ov 

Buualo  Gas  -ist  g  5s 194, 

Consoi  Gas  conv  deb  6s 190'. 

Detroit  City  Gaa  g58 192. 

Det  Gae  Co  cou  Isl  g  68...191S 
IfidElli  seeii  YG&ELH&i 
Eq  G  LN  V  1st  cou  ?  6s. .1932 
G»8&  EleoBergCo  c  go8.194;. 

106  Si  106 14 
146     Sale 

60      

167      Sale 
IO2I4I02S 
102      

101      

105  Si  Nov'08 
139         146 

.-.7     Oct  'Os 
;65         167 
102 '4       102  I4 

98=8  Sep  '06 

96     Mar'O,- 

OlSzOct  '01 

83  14  No^ '08 

1,2=3      134 

10734  Dec '00 

102     J'ly'os 

99      Dec  '00 

■76 

234 
2 

y2S2l07 
119      146 

54        00  Sj 
103      167 

031-.,  1021.1 
08=,    98=8 

96       96 

looagioi 
891a    95 
8«      103 
75        ^H 
98Sj130 

107 Si  ill 
89        b9 
99     100 

Geu  Electric  oeb  g  3Si8..iy42 

"  3; ; 

79        83-4 
106'-jl3jSi 

.... 

107Slll5 

10-yrg  debos 1917 

Gt  Rap  G  L  Co  l»t  g  os...l91i' 

134 
HO 

102 
95 

101 

110 

Salt 

94     10334 
98     105 

Hudson  Co  Gas  Isl  ir  5.S..1941' 
Kail  City  (Mo)Gasl.stg  6s  1922 
iiini/sCo  El  L&  P  g5»...193', 

---- 

10iSjl02 

95      103 14 
92     101 

Purchase  money  Os i99', 

103  Si  Nov'OS 
88     Sep  'Ob 

.... 

1 03      1 1 1 V 

b,!         90 

110      May'05 
103     J'ly'OS 

E<i  Ki  11  Bkii  ist  i;ori  i,-  4-s  1  Xi: 

104     107 

— 

1011,  104 

-\o  yricB  trmay;  ij.to..»i,  Old  auu  asKed  cms  weei£.  a  Due.jan  oi>xXM^aO  ctuae.-ipr  cuuejiivy   /t  Uuo  j  ly    /cDue.vuc   o  Due  uot    </ Dae  ijc«    jOj>UoastU* 
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IVOL.   LZXXTIU 


N.  Y.  STOOK  EXCHAX<4K 
VVkkK     t.NLilNCi    XOV  27 


Loulsv  <fc  XasUT  gen  g  6s.iyS( 
Golil  OS 19;57 

Unitie.i  (coW  4s l»4ii 

Kegistereil 11)40 

BlnK  tuixl  irolilBs li^lt* 

Coil  tnist  eou\  08 19S1 

5-20- JT  coi  tr  deed  a  4s.iyJ:; 
B  H  <fc  Kash  Isl  a  Os-.-.U'li' 
LiCLu  <fc  Lex  iioU14'5js...l!>.il 
N  O  &  M  IslKOW  6.s....ll';;i 

N  O  &  M  '201  KOld  6s li'31 

PeasacolaDiv  eold68...1i»'2i) 

81  L,  Uiv  l8i  gold  tjs li'-il 

•2d  poM  Ks l;tS( 

Atl  Knox  &  Cin  diT  4s..li»6f> 
AM  Kimx  <te  Nor  isl  a  6sl;'4l 
Heuder  Bd«elst8tK6s. 11*31 
K»ntuctj-  Cent  poUl  4s..  1987 
L&^  &  M  &  M  Isr  s?4'^8  1945 
L«fe  >; -eolith  ,M  jiiinD4s.iy6i; 
N  Kl«  &  s  l»t  >ru  <  53...1',tHi 
Nc&C  BdReueuan  p4V!Sll>4? 
Pons  A  Atl  Isl  >cu  g  0s..iy21 
bids  >i  Ala  con  vr"  t^  os..iy3t" 
t,  <Sr  J  eti  15(ige  Co  ill  g  43. .11)45 
I.  N  A  <fe  Ch    nee  C  I  &  L, 

MaUon  Co.il    ^'es  L  S  &  M  S 
anhatlaii  Ky  coii3ol4s.lS)'.>(i 

M.-triStrr«it ivm 

Stinpd  tax  exempt..  1990 

McK'plik  15  V     *ef  ^   1'  Cent 

MexCent  consol  «old  4s..l'.)ll 

l8t  consoi  income  p  38.ai;);iH 

2d  consol  income  K3»..ali)Slt 

ilex  Iut»>n,atl8t  couk4s.19V7 

Stamped  gtiaranteed..  .1977 

Uex  ^Nortli  Isl  tcold  68 IDlCi 

MiCiiCeul    «ee  U  V  Cent 
Mill  ol  N  J     /iee  trie 
MU  1.  :S  <te  W     A»e  Cliio  <fc  N  W 
UilANotlli    &e«  Cli  M  <fc  8t  F 
Minn  *  SI  h  1st  i<old  78..1it2 

l.ow?i  Ex  lBtgold7« IStOLt 

Pacuio  Ex  Ist  irolil  t>8... 19*21 
Soutli  Wcsi  Ex  l8tK  78.1910 

Istconsoi  ficjlilns 1934 

Ist  and  refund  ko1<1  48..1949 
Des  M  ck  b'C  D  l8t  tu  4s.. .'35 
Ulnu  do  St  L.  Kit  'Ve«  K  C  K  lii  >.' 
H  Stl' &  S  S  M  con  <r 4  lut  Ku '3>> 
M  8  S  M  dB  A  iHt  K  4  int  KU  lUSlJ 
Minn  (j'n  Hee  St  P  il  <feM 
Mo  Kan  &  Tex  let  g  4s...  1990 

2dKold4s ffx990 

let  eit  pold  08 1944 

IstdJ!  refund  48 '2004 

Gen  8  t   41^8 1936 

8t  L,  DiV  Ist  ret  k  48 2001 

Dal  &  \Va  1st  gag  53.. .1940 
Kan  C<fe  Pao  Ist  g;4s...l99( 
Mo  K  &  E  Isigu  p  58...iy4- 

M.  K  <fc  Ok  Is!  gu  5s 194-.: 

M.K&TotTl8tgug58.194 
Slier  Sh<fe  bo  Ist  guE  58.194;! 
Tei<fe  OklalstKUg58...1y43 
tS.0  Pacidc  Isi  con  g  Os  ...1920 
Trust  gold  6s  stamped. al91 

KegiBterert al9l7 

XatcoU  gold  58 1920 

40-year  gold  loan  4s 1945 

8d  7s  6xt<l  at  4% 1938 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

Cen  Branch  U  Pl8tg4s.l94H 

LeroydtC  VA  LlstgSs  1926 

Pftc  K  ot  Mo  l8t  ex  g  48.1938 

2dext«nded  gold  68.. .1938 

8t  L  Ir  .M&  Sgen  con  g  5sl931 

Qencon  stamp gtdg58l931 

Unllled  &  ret  gold  4s. .1929 

Riv<fe  U  Divlst  g  4s. .1933 

Verdi  V  1  &  W  1st  g  58.1926 

Mob  J  <feK  01st  cons  g58.195H 

Hob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  68..ftl927 

General  gold  4s 193b 

MoulgomDlr  ist  gos..l947 
8t  Life  Cairo  coll  g  48..ciy30 

Guaranteed  g  48 1931 

M  &  O  coU  48    Hee  Southern 
Mohawk  <fc  Mai    Hee N  Y  C di  H 
Moncugahela  Klv    i'ee  B  di  O 
Mont  Cent    Hee  St  P  Ai  di  M 
Morgan's  Ea  &  T    i8ee  S  P  Co 
Morris  &  Essex  See  i^el  E  &  W 

Na8h0hal&  St  E  Ist  78.1913 
Ist  consol  gold  58 192e 

Jasper liianch  Ist  g  6s. .1923 
Mc.\l  M  W&  All8t68..191'i 

T  &  P  Branch  Ist  68 1917 

iiash  iflor  &  Shet    See  E  di  IS' 
Natot  Mex  prior  lien  4'<2&. 1926 

Ist  consol  48 1951 

New  H  &  U    bee  N  V  JN'  H  di  H 
N  J  J  unc  P.B    Hee  N  Y  Cent 
New  di  Cin  Edge    .Vf « Eou dt  >■' 
N  V  Bkln  <&  Muu  Bch    -Se«  E  1 
N  YCenldi;  11  ltivg3>2S.1997 

Registered 1997 

Deben  g  48 1934 

Liike  Shore  coll  g  3'28...199i'- 

Kegislered 199b 

Mich  Cent  coll  g3'ij8 199h 

Kegi8tere<l iy9.-< 

Beech  Creek  l«t  gn  g4«.1936 

Kb 'Mistered 1936 

20  gu  gold  OS 1936 

Bee<;h  Cr  Ext  1  st :;  /.  Hj.s  i<l;i5i 
Cart  &  All  Isi  gu  g  4s...  1981 


J-D 
M-N 
J.J 
J.J 
A-O 
MN 
AO 
J-D 
M-N 
J.J 
J-J 
M-P 
M-S 
iV»-S 
M-N 
J  o 
.M-S 
J.J 
M-S 
J.J 
K-A 
J-J 
K-A 
FA 
M-S 


A-0 
A-l) 
A-0 

J-J 

J'ly 
.riy 
\i.S 

.■^i-s 

J-D 


J-I> 
J-1) 
A-0 
J-D 

M-N 
.VI- S 
J-J 

J-J 
J.J 

J-D 
F-A 
.M-N 
M-S 
.1-J 
A-O 
il-N 
K-A 
AO 
M-K 
M-S 
J-D 
M-S 
MN 
M-S 
M-8 
F-A 
M-S 
il-N 
l-A 
J-1) 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-H 
M-S 
J-J 
J-D 
<.i-J 
.U-S 
F-A 


fYitlnv 
^-ov  27 


Bta 

/ISA 

120 

121 

lUKi 

102 

JMile 

98  Hi 

iba" 

i\i" 

96 

«7 

113 

105  >9 

122 

...... 

109 

63 

94 

94^ 

106 

J.J 

AO 
J-J 
J.J 
J-J 

J-J 
A.  O 


J-J 

.'n-a 

F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 

J-D 


97      

99»8 

8rt     Sole 
112^4 , 

98     

108  >« , 

109      , 


93       99 

96^4 

1 00  H,  Sale 


83  Sale 
1»  lid 
16        11  \ 


Weetfi 
kaiKje  or 
La -it  saU 


Lovi       Hmn 
120     Nov'UH 
llOTfij'nc'08 
M);)»4     io2 
.01  >«  J'ly '06 

106  J'ne'Oa 

107  107 

96  S2  96  S 
111  Nov '07 
104  Mar'08 
122  Oct  '08 
12214  War'lHJ 
107 14  Aug'06 
117      May'07 

62^  Aug'o7 

94      Oct  'OS 

116     J'ly '06 

lOSK)  Jan  'IM' 

97  ^4  97  a., 
97  "-i  J'ne'Oa 
87  S'* 

11234       112^4 


10  1^4  104  ^4 
106      ... 


105      

glSiSalf 


300     101 


101 

«6'2 

"bi" 

88 

82 
104 

94 
109 

ior^ 

103 '-J 
106^1 
IISI4 
101 '2 


Sale 
Sale 

I06  ^i 

^ait. 

Sale 


9434 
108  "4 


108 
114 


IOII4 

77»«  balb 
90     


93^4 


111     Sale 
llOHi 

88I4 

88  "ig    89 14 


125  12534 

116  

86  

113  

79  


116»8  8ale 
1103*  Sale 


100  Hi  Sale 
81 


93  "a  Sale 
91     

94  Salt, 
80 '^    86 

ea    


99»4  . 

102"  '. 


113     JaIl'0^ 

HI      May'i>7 

91  Hi  Jan '08 


99     N«v'n> 

104  Apr't;5 
loo'a     100  H, 

82 'v       83 
19     Nov  08 
17'4  Nov'Oo 
90^6  J '!V '01 
80      Fob '08 

105  Ma^'OC 


127  Hi  Oct '08 

10114  Aug'Ob 
118  Jan '07 
1]3'4  ilar'06 
10&'-.  Nov'Ob' 
84'«  84'n 
97     Apr '06 


■3  ; 

5? 


No 


44 


100 
102 


Oct  '08 
J'ue'O? 


IOOS4      101 

86  H:  863, 
106^4  Kov'08 

82  b3 

87  68 

84  Nov'OS 
103      Oct  '08 

92  -5  Nov'OS 
108  Oct  '08 
108     Nov'Ub 

107  107 
iOOijJ'ue'OS 

108  Nov'08 
Ua-iNov'Ot 
lOlHiNovOb 
l04H>FeO'O7 
101>4       101 '4 

77  Hi       77 'f 
95     Mai'Ob 

85  Feb '08 
89  "4  Sep 'Ob 

110  Mai '06 
99>4Feb'08 
112  Deo '07 
Hi  111 
110  Oct '08 
8«38  Nov'08 

88  Sa        «9 
107  Hi  Apr'06 

'J  8  Dec '06 
124  Nov  08 
105  Hi  Jan '(18 

88  Nov'Ob 
112%Nov'0b 

75  May'Oh 
101      Nov'04 


II0I4  1158^ 
11034  11034 
116  H;  May'07 
II714  Mar'Oo 
113     J'ly '04 

lOOHi     IOOHj 
83  Hi  Sep  "08 


91      Oct'O.'- 

93  '2  94  i* 
85 14  85 '4 
84^4  84!* 
86 '-.i  86  H, 
82  Nov'08 
99  Oct  'oa 
102      Mai'04 


61 


11 


Januarii 


I  12'b12-) 

llOLi  llll> 

95      102 

l(l5      io.i 
102     107 
88        96  H. 


I0314  104 
11534  122 


86        94  "^4 


88        973, 
97  Hi    97 H2 
79  Ha    88 
UO^j  112»4 


113      113 


yi^s    91 H 


92       99  H? 


9634  lOOH. 

74^4  ^^534 
14 Hi  SOI-, 
10        IS'-. 


80 


80 


I25'4l28 
101     103 


100     106  Hi 

7334    84  Hi 


96 '8  100 


94 

77  Hj 
95 

74'8 

71 

bo's 
i  02  '-i 

87 
lOjSs 
102 

9  7  Hi 
100 1* 
102  Hi 
104  Ha 

88 


101 

87 
106Hi 

83 

88 

84'-. 
105 

92H. 
1U8H. 
ii>9 
1073^ 
loo  If, 
IO.SI4 
116 
102  Hi 


S7'8l0ll4 
68        7334 
95        96 
85        87 
83  Ha    89 14 


99  "4    99 14 


103  II4I4 

100  110  >-/ 

68  8838 

76  89 


113  1-24 
105  Ha  105  H 

82  Ha  88 
102Hall2Hi 

75        75 


IIOH1U6 

105  Hi  1 12  H. 


99      10034 

77       83  Hi 


87  Ha 

88  H. 
90 
75 
73 
74  Hi 
76 
99 


94 

91 

953« 

8t> 

84 '4 
86 'v 
82  H 
99 


lSO>  tl> 

N.  V.  Sl'Ol.'K  EXCHAN(-.l'. 

WHKK    K.vi.iNO   Nov  27 


N  i  Cent  &  H  R—(Lon!inii)'a 
GouVifc  (.iswelst  sn  !:■  5s  194' 
Moll  ifc  .Mai  l,'<r  irn  t?  4s..l9i)l 
.N"  J  June  |{  un  I.St  4.'!.. .1981 
X  V  <fc  Hflrleni  sr  34s...2i!0( 
■N"  Y  dc  Nortli  1st  g  5s...l!i:.''; 
.V  V  >\c  Pii  ist  ciii)  ml  sr  4.--  I'.i9: 
Nor&  Mont  lsCu,ug  5s. 1916 
I'liin  (.;ie"k  rBu-  L'uar  lis.l !':;■. 
K  V\''JfcOconlstext5s./!l922 
Oswo  &  K  2d  gu  g  oi^.-.^lOl ; 
RWdbOTKlsl  gug  5s.l91,- 
Hnt^»nll  Ist  con  !-'  4H>s..l94  1 
Otr&EOhaiii  lat  a:u4s  sil94** 
Kut-Cauadl.stgu  g4'i.l94! 
St  Law  di  Adu-  1st  g  o».  1 99t; 

2d  Rold  68 IHHi 

ITtlcadfe  BlkRivgiig4s.l9'22 

Eake  Shore  goldSHzs 1997 

Registered 1997 

Dobenlnre  g  48 192^8 

25.yearg4s 1931 

KaAcfe«Rlstgno5».1938 

Mahon  C'l  RR  Ist  5s.. 1934 

Pi'.tsdfc  L  B;rie2d  g  os.(il928 

PittsMcKA  Yl8tgu6a.l932 

2d  guar  68 1934 

McKees*  B  Vl8tg6.s  1918 
Hich  Cent  Ist  cousoi  6s.  1909 

68 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  Eifc  8  Istg  3Hi8 1951 

Ist  g  3  Has 1962 

Bat  Cdi  Sturl8tgug3s.l989 
N  Y(;iiic&St  L  l8t  g4»1937 

Registereil 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  y  dfc  (ireenw  l^ake    Set  Erie 
N  Y  &  aar    See  N  Y  C  dfc  Hud 
N  Y  Eack  &  W    See  D  E  &  W 
N  Y  E  K  ifc  W    See  Erie 
N  Y  Jfc  Long  Br  sec  Cent  of  N  J 
N  Y  N  H  &  H— CODV  68.. 1948 

Conv  deben  3Hi8 l'.^56 

Housatonic  R  con  g  5s. .193 
N  H  di  Derby  con  cy  5s.l9l8 
N  Y  &  North     See  N  Y  C  di  H 
N  YO&  W  ret  istg  4s.. ff  1992 

Regis  $5,000  only. gldi)2 

N  Y  <fe  Put    See  N  iT  C  dfc  H 
N  Y  &  K  B    See  Long  Island 
N  Y  S  db  W    See  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor  cfc  South  1st  g6s 1941 

Nortife  West  gen  g  6s 1931 

Improvem'tifc  extg6s..l934 

New  River  lat  g  68 193i 

N  <fe  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  Idi  gen  g4a... 1944 

10-23  year  conv  48 1932 

PocahC&  C  Joint  4s..  1941 

C  Cife  T  Ist  gu  g  6s 1922 

Sclo  V  <fc  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    Bee  L  Erie  &  W 
Nor  Pac — Prior  Uen  g  48..  1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g4s 1996 

Dili  Short  L  1st  gTi  6s..  1916 

C  B  &  Q  coll  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  68.. ..1923 

Registered  ceriiao'8..1923 

Bt  Paul  &  Dul  let  6s 1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  'i'er  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  W18    See  C  St  P  M  di  O 
Nor  <fe  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  <;  C  &  St  L 
luo  Riv  RR    See  Halt  <fe  O 
Ore  di   Cai    See  SoPac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
a  C  F  ds  St  P     See  C  &  N  W 

Pao  Coast  Co  1st  g  5s 1946 
acot  Missouri    /S'ee  Mo  Pac 
Penn  RR  ist  real  est  g  4s.  1923 

Cousoi  gold  OS 1919 

Cousoi  gold  4s 1943 

Con.-iol  gold  4s 1948 

Convertible  g  3''2S 1912 

Convertible  g  3  Has 1915 

Alieg  Val  gen  gu  g  4s...  1942 
D  R  R  R  &  Bge  Ist  gu  48  g.'36 
PhaaBaldfcW  Istg  48.. 1943 
.Sod  Bay  dt  So  Ist  g  68...  1924 
UN  J  RRcS;  Can  gen  48.1944 
Penn  Co — Guar  Ist  g  4Hjs.1921 

Registered 1921 

Guar  3HiS  coU  trust  reg.1937 
Guar3H2SCoLl  tr  ser  B...i94i 
Tr  Co  certit'8  gu  g  3Hi8.19i6 

Gu  3Hi8  tr  ctts  C 194:. 

G;.  3H;8  tr  ctisD 1944 

Guar  15-25  year  g  4s 1931 

Cl&  Mar  Ist  gu  g  4Hj8..193.'i 
Clife  Pgengug4Hi8ser  A.'42 

Series  B 1942 

Series  C  3H2S 1948 

Series  D3Hi8 1950 


J-D 
\I-S 
F-f 
M-N 
AC 
A-C 
A  O 
J  -O 
A-O 
FA 
M-K 
J  J 
J-J 
J-J 
J-J 
A  O 
J-J 
J-D 
J-D 
M-S 
.■Vl-N 
J-J 
J-J 
A  O 
J-J 
J-J 
J-J 
M-S 

Q-M 
J-J 
J-J 
M-S 
.VI -N 
J-D 
AO 
A-O 
M-N 
J-J 
J.J 


J.J 

J-J 
.M-N 
M-N 

.M-S 
M-S 


M-N 
.■W-N 
F-A 
AO 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
.■VI- N 


q  J 

Q-J 

y-F 

n 

U-8 

F-A 

Q-F 
F-A 
A  O 
J-D 

t1 


J-D 

MI-N 
M-S 

/■;i-N 

MN 

.'.l-N 
J-D 
.'il-S 
F-A 
.U-N 
J  J 
M-S 
J-J 
J-J 
.M-S 
F-A 
M-N 
J-D 
J-D 
A  O 

J-J 
A-O 
M-N 
FA 


Xov  27 


Hia 


WiA. 


98  Hi  -. 
90   ... 
92H:lo2H 
105   ... 
98   ... 


il8' 
110 
102 


87Hi... 


IUII4 

96  

93  

V<6>4  Sale 
95 14  .-sale 

;io     

110      

102     

r2o    

118      

1U8      

9934 

1123, 

lOOHi 

loo  Hi 


Ol^s 

i'oT"  io3' 


91'4 

10334  Sai» 
102  "4  Sal* 


136  Sale 

100  Salf 

116  117'. 

107  


99     Sale 


126Ha. 
128-4  . 
1!23»4. 


.105 


96 
94i'i 

io3"*  . 


99 
98'.. 
95 '4 
Sale 
90'-, 


103^8  Sale 

lOlHi 

73 1,  Sale 
72     , 


122     123>4 

II6H2 

10934 

102  Hi 

96      

9038 

llo's 


Ill 


101       

109 

103 

103  'b  -Sale 
98  '•3  sale 
9  6%  Sale 

97      

95      


H  fCA'i 

Kamje  or 
Lam  Sale 


I.U 


JJiyh 


98      Mm'ilt 
lo.'i      "cI  "O'.' 

in. '4  Oct  '0 
i07S  Aiig'Ob 
100      Sei'  'Ob 


107      -Ni.v'O 
I  liiHaNov'iib 
106     Jan  'o^ 


103     Sep 'lo- 
86 '6  Oct  ' 
I'O      Aug'Ob 
112      Nov'wb 
125      Feb '08 
9934  Apr 'Ob 
951^        '.16 
9234        98 
9534        li6 
9434        96  H. 


109  Oct  '07 
100  MayOb 
130     Jjui'Oo 


104  Dec '06 
11434  Oct  08 
119  J'lie'06 
10034  Jan  '07 
lOOHiNov'Oo 
90  J'ueOb 
90     Sep  '08 


1 00 'g  Nov'08 
loo  .Sep '08 
93  Oct  'Ob 
103Ha  1033, 
102^     102  Hi 


13534     136 

99  ^8      .100 

112     Mar'08 


99  99  "4 

101H»J'ne'O6 


99»9J'Be'0& 

128»4  Oct  "08 

U7i,  Jan  '08 

120     Nor' 08 

98  Hi       99 

91      Sep  '07 

94     Oct  'o» 

94  94', 

91  91  ^ 

lo9HiFeb'03 

96  Hi       96  Hi 


Au 


4 

68 

1.60 


156 
96 


21 


108 

N«v'oia 


103 

103 
73 

71     AugOt 
96HiJaJi  Of 


121  N»v'OJ  . 
120  Oct  '0<  . 
11714-f'iy'o'i 
103  Ha  J'ly 'OS    ... 

100    J'ly'ot  ... 

93     May'Ou  . 
117     Auji'08  . 


98      . 
104  'b  . 


106  Hi 


88% 

8b=8 

97        98 
883, 

87 '.J    93 14 
98-6  loo 
97      

11038 

109% 

9336 

943e 


HI     Nov 'OS 

103     J'ne'Ob 

1U5     Nov'07 

i06     Oct  '08 

10334      i03'g 

9734        98  S/ 

96  9638 

99     J'ue'oV 


Jiangf 

iM»loe 

JamiariD  1 


Low    Mig/h 


98        38 

9«'4  "ii'cii 
l<(7'.il07'a 
;oo     IQO 


10b'gii2 
106      106 


103 
82 

85 
112 
125 

9934 

8934 

90 

84 

88=8 


103 

88  ^t 

i)0 
113 
125 

99»t 

96 

93>e 

90  »4 


100     100 


11434  11494 


yo 

88 


90 
90  >a 


9o''<6l02 
100      101<^ 
92        93 
9ii      104 
96  Hi  102  ■» 


ll5H;13e 

86     100 

112     112 


92  Hi   »9^ 


99Hi  99>« 
120  128!% 
117Hi117'« 
12s     126 

92 1*    99»« 


84>« 

78 

77 


94 

9i^ 

92 


87  Ha    9» 


99  104l« 
97»4  103 
68   Ti"! 
6841  71 
89   96  >« 


116  121 
116  120 


102     103  >a 
100     100 


Ua     117 


iSo 
115 
w8 


107  Hi  Oct  '06 

1U2     J  an '03 

llOHa«ep'o4 

lOeSiN^v'Ob 

103 '6  J'ly '07 

90'iJ'ne'Ot 

8.-  Hi  Oct  'O; 

98',  Oct  'Ot 

8  7*4  Sep  '0 

90  Ha  Mai '06 

9734  Oct  '08 

110     Jan '05 

iOSi*  Aug'03 


08  Ha  Deo '05 
90     May'od 


lOlHilll 
102     105 

ioi'4  io'ii" 
100    105  Is 

91'*     9834 
88        9638 


10234  106  >» 


86>«  94>« 
9  2  Hi  9814 
84»4    8734 


90       07^ 


90       90 


l\ll."^tJEEl  \iNEOLI.S    UOiNli?^— Coiitiaucd  on  Next  Page 


Coal  and  Iron 

Col  F  &  1  Co  gen  s  1  g  da. .1943 

Convertible  deb  g  Ss 1911 

Ooi  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  dfc  C  Ist  g  6sl919 
Clear!  Bit  Coal  Isls  1  4s. ..1940 
Col  Jndu  Istifc  coll  OS  gu..l934 
Contin'talClstsr  guo8g.l9o'.i 
Jelt  &  Clear  C  &  1 1st  g  58.1926 
Kan&HC  4  Cist  8  tg  68.1951 
Pleas  Val  Coal  1st  gal  5s.  192b 

Sunday  Creex  Co  g  5  s 1944 

Tenii  Coal  gen  5s 1951 

renn  Div  Istg  68 al917 

Birin  Div  lut  consol  63. .1917 

Cah  C  M  Co  l8t  gu  g  6s. 1922 

DeBarC&  1  Co  gu  g  68.1910 

Valron  CoaldiColst  g  6s. 1949 

Vic-or  Fuel  I.St  s  t  os 19 


FA 

F-A 

M-N' 

A-O 

J-J 

FA 

FA 

J-D 

J-J 

J-J 

J-J 

J-J 

A-O 

J.J 

J-D 

F-A 

M-S 

J-J 


94H). 
75      . 


7538  Sale 
"99''iIII"] 


HO 

103 14  Sale 

107  107H 

108  llOH. 

110 

101  Hi  104 

96        97 


96     Nov'08 

77     Aug'08 

107  Hi  Oct '04 

102»8  Apr'06 

95     Apr'02 

75  76 

107»8Dec'04 

107      May'97 

106 Hi  Dec'06 

106      Oct  "00 

Fob '07 

103 '.i 

Nov'Ob 

110 
Ov^l  'Ox 
I03I4 
Nov'Ob 


78 

10314 
107 
110 
108 
103 

96 


93'.^  Felj'07 


116 


79 Ha    9S 

56       77 


3334    77 


82  Hz  1 03  H 
100     107  H. 

99  1 10 
102  108 
100     10314 

80      lOOH 


releKi'ii-Ph  ».nd  Teiephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  49 1936 

Comni  Cable  Co  lat  g  48. .2397 

Mich.  State  Tel^p.  Ist  53.1924 

Weal  Union  col  ir  cur  58.1938 

F'd  and  real  est  g  4Has...l950 

Cony  48,  Series  A 1936 

Mut  Un  Tel  s  tund  6s. ..1911 
UaniitaclurinK  ifc   Indnstrinl 

AUis-Ulialmers  Ist  5s 1936 

Am  Ag  uhem  Ist  c  ys(rcl8)'2S 

.\m  Col  OU  ext  4Has 1916 

Am  Hide  di  E  1st  s  1  g  68. .1919 
AJiier  Ice  Secur  deb  g  68.. 1926 
Am  Spirits  Mfg  1st  g  68. .1915 
Am  Tiiread  Ist  col  tr  48.. .1919 

Ani  Tobacco  40-3Tg  68 1944 

4s 1951 


J-J 
M-S 

y-j 

F-A 
J-J 
M-N 

M-N 
M-N 

J-J 

y-F 

M-S 
A-O 
M-S 
J.J 
A-O 
FA 


92^4    96 
9534  Sale 

86      

99      lOlHa 

96Ha 

91  Hi 

86     Sale 


82  Hi  Sale 
97     Hale 

95  951-^ 

96  H.  Sale 
76     

97 

90      

106H»  Salt 
763,  Sale 


9138  Oct  '08 
96  Ha  96 '4 
8534  Mar'Og 
997bN»v08 
98  Ha  97 
9iHi  91=8 
85  >4  86 
100     A»g'08 

8-i  82  7g 

96  97 

96     N»T'08 

96  >4        96 'n 
76     N»T'Ob 

97  Mai'08 
88'»8ep  'Ob 

106         106  i-i 
75Ha        lih^ 


76'a    giHj 


83  88^4 
9S»,  lU"* 
6OH1    79>i 


No  price  Friday;  latest  bid  andasked.  aDneJ^n  bDueij'eU   cDue.viar  4Du6Avr   ADas  J'ly  .'cDua  au«    o  X>ii.e  oot     uUueNOT  sDuoOea  <Uptioii8«I« 


Nov.   28    1908.1 
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K.  Y.  SaXJCK  iiXCHANOE 
Wf.bk   Kndlnh  Xov  '.'7 


Pemi  I'o — <  Co>itlnu>uj 
Krie.fc  PittagugoHss  B.194( 

s.eno8  C 19411 

er  K  c\ii  X  ex  1st  gu  K  4  Hja  1941 
Pitt«  Kt  W  &  C  Ist  78.. .1912 

yrt78..L 191'J 

3d  78 /il912 

Pitts  YA  Ash  l8t  con  68.19-. 
PCC&Sll.  SU4>2SA...194U 

Series  B  puar 1942 

Series  C  guar ..1942 

.     Jsenes  D  48  gtiar 1945 

1     Series  E  3  Hi  suar  g 1949 

Series  F  48  guar 195o 

C  St  Li  di  P  1st  con  g  6s. 1932 
Pensacola  <)fe  AtL  Hee  L  <&  Nash 
Peo  &  Bast    !»££  C  C  C  <&  St  L 

Peo  *i  Pek  Un  Ist  g  «a 1921 

2(S  gold  i^s 61921 

Fere  Marq— Oh  <fc  W  M  5s  1921 

Flint  <£>  P  M  K  6s 1920 

IslooBsol  goldSs 1939 

■  PtHnroai>iTl8tg6s.l939 
Sag'rua&  K  Islgii  s  48.1931 
f  Jul  B  <fc  W  ISee  Penn  KH 
PhihiA  Headline  cous  7s. 1911 
nullppine  liy  1st  30-yr  s  f  4s'37 
intts  cm  <fe  ist  1j  See  i-euu  Co 
Pttta  Cleve  <&  Tol  SeeB&O 
Pitts  Kt  W  •&  Ch  See  Peun  Co 
Pitt8  McKees  &  Y  iiee  N  Y  Cou 
Pitts  8h  <fe  li  K  1st  g  OS...  194(1 

Ist  eoD8«l  gold  ds 194^ 

Pitts  <fc  West    See  B  Jb  O 

Reading  Co  eeng  4s 1997 
Kegietered 1997 

Jersey  Cent  coll  g  48.. .1961 
Hensselaer  tl£  Sar    mee  D  <&  U 
Bicli  •&  Dan    Hee  Soutti  Ky 
tUcli  <&  Meoli    ties  Southern 
Eio  (ir  West  See  Den  <fe  Rio  lii 
aoch  <&  Pitts    6«e  B  K  <fe  P 
Eome  Wat  &  Og    Hee  N  Y  Cent 
Hntland    See  JN  Y  Cent 
oag  Tos  i&  H    See  Pere  Marn 
OtJo&Gr  Isl  Ist  B  4s...  1947 
St  !•<&  Cairo    See  Mob  <fc  Ohio 
6t  l><i£  Iron  Mount    See  ii  P 
8t  i.  K  C  <to  W     See  Wabash 
8t  L  M  Br     See  T  Bii  A  o£  St  L 
8t  Louis  <&  San  l<'ranciaco — 

Gleneralgold  68 1931 

Qeneral  gold  58 1931 

8t  L.<fc  S  J<'  KK  oonsg4a..'9U 
Soathw  Div  Ist  g  5s. .1947 

Refunding  g  4s 1951 

5-year  }!Old  notes  4 "u..  190;-- 
BtL.M<fcSo  Eastgu4iijgl909 
l£  C  Ft  S  &  M  cou  i;  (58..1U2« 
K  C  Ft  S  &  M  By  rer  g  4s  1930 
K  C  <fc  iU  B  <fe  B  Isl  gu  5s.  192'J 
Oz'rk<&  Ch  C  Isi  gu58  g.l913 
St  ixHUB  So  See  Illinois  Coul 
8t  I.  S  W  1st  g  48  bd  ctl8.198y 
2d  g  4s  ino  bond  Otls...2)lHS9 

■  Oousol  gold  4s 193- 

Gray's PtTer Ist gug 5s  i9i; 
8tPaul<feDui  6'ec  JMoiPacUk- 
'atPaulM  <fc  Man  2dt>s...l90H 

1st  consol  gold  Gs 193;; 

Registered 1933 

Beiluced  to  f; old  4 "^s..  19 

Kegistereii 193;; 

Dakota  ext  gold  tjs 191ii 

Mom  ext  Ist  gold  48 1937 

Itegistered 1937 

K  Mmn  i^or  Div  1st  g  48  L94 - 

Minu  Union  Ist  g  Os 1922 

MoutC  IstgugBs 1937 

Beglstered 1937 

Ist  guar  gold  6s 1937 

Will<fc  S  F  1st  gold  6s..l93^ 
St  P  <&  Nor  Pao    See  JS or  X'ao 
StP&S'xCity  6'eeCStPiI&() 
8A&  APa8sl8tgug48...1943 
8  Fe  Pl-6s<fc  Phlstg5s...iy4 
S  FdB  JS  P  Islsiuk  1  g  oa.lyi 
Say  F  &  West     see  Atl  Coast  L 
Sciolo  Val  <fc  N  K  See  In' or  <k  \\ 
Seaboard  Air  Line  g-  4s  ...1950 

CoU  tr  refund  g  os 1911 

Atl-Birm  30-yTlst  g  48.el933 

Car  CenC  Ist  con  g  48... 1949 

Fla  Cen  &  Pen  Ist  g  58.1916 

Ist  land  gr  ext  g  os  ...193u 

Cocsoi  gold  5s I'.t;; 

Ba  <fe  Ala  Ky  Ist  con  5s  ol94: 
(ja  Car  lis  *So  Istgugos  192'. 

aeali  <fc  Koa  IsC  5b 192t; 

Sber  shr  <fc  so    See  il  K  &  T 
Kil  sp  oca  &  U  See  Atl  Coast  L 
,8o  '  ;ar  &  Ua    See  Southern 
Soutliern  Pacific  Co — 
Gold  48  (Cent  Pac  coU).fcl94 

Beglstered fcl949 

Cent  Pac  1st  ret  gu  g  4s  1949 

Beglstered 1949 

Mort  guar  gold  3iis../i;1929 

Through  St  L  Ist  gu  4s  ':••] 

9alliar&  S  A  1st  g  68. .1910 

ilexife  Paclst:r58 1931 

Gila  VG<feNl8tgug5s.l924 
Hou8  ii  <fc  W  T  l8t  g  5s.  1933 

Ist  guar  58  red 1933 

H<fc  TCl8tg58intgu..l937 

Consol  g  6s  int  guar.. .1912 

Gen  gold  4s  int  guar. .1921 

Wacocfe  N  W<livl8tg6s'3(i 

A  <&  N  W  l8t  gu  sr  OS 1941 


^^ 


J  J 
J.J 
J-J 
J.J 
J-J 
A-0 
VI -N 
AO 
A-O 
M-N 
M-N 
F-A 
JD 
A-O 


J-D 
A-O 

M-K" 
A-O 

F-A 

J-D 
J.J 


AC 
J-J 

J-J 
J-J 
A  0 


J-J 


J-U 


J    J 

.M-S 
J    J 


AO 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
WJ-N 
M-N 
M-N 
J-J 
A-O 
A-O 
■VS-N 
J-J 


frice 
t'ridav 
A»v  27 


liia 

91=8. 

91^  , 
104 -'4  . 

loy^j 

1()9»8, 

lOoJj  . 
IIOI4. 
109  . 
109  , 
107  I2, 

99      . 

96 
loo 

114  v-i. 


As/i 


98 


110     . 

91H.. 

99  , 
Ul  . 
104»4  . 
107     . 


ee'^sSait 


11512. 
114',. 


100 


Sale 

9H-'', 

97 'e    9£Ss 


92 


122  >2 

II0J3 

iU'u , 

97     , 

78^  Sale 
lOi'-s 


114 
79 

97 
93 

92 


Salt 


93 
80 '1 
V7     Sale 
100      


102  103 

132ie 

ioOS) 

109-'j  tsale 
lOS-2 

103  S,  103'*j 
101      -sole 


93^4 
113 
132      , 


115      . 
11713. 


91     Sale 
104      , 


5715    60 
91      


98 


■Jo 


10^  "-^ 


92  la    933, 
96'*  Sale 

"88i4s:Uc' 
94      

103'4l05 

10«l4 

103  ■» 

102      

lOO^ij 

IIU4 

IO9I4 

94^4     i>o 

117      

107% 


Wee/c's 
£ange  or 
Last  Sale 


Low 

92 

98^4 
108 
127=8 
119 
107 
116 
109 
109 
112  "ij 

99 

98 


Hiuh 
Apr'07 
Apr '01 
Sep  '01' 
Oct  '02 
J'ne'O-i; 
Oct  'OH 
May' 05 
sop  'Oh 
Sop  "08 
J'ne'Oo 
Aug'08 
y8 


ll6'2Nov'08 


123  >8  Jan '06 
100»4  Dec'O 

109  Apr '02 

1 1 0  Sep  '08 

105  Xov'Uo 

106  106 


IIS"^  Mar'06 
96 12       97  4. 


114     Oct '08 
93^8  J 'ly '97 

99',     100 

95  Aug'08 

96  S4        98  S 


92     Nov'08 


115     J'ly  08 

109  Xov'08 
90     Jan'OfS 

100  May'Ob 
771a  79'4 
98     Nov '00 


1!3     Mar'O- 

784       791.1 


95     KoT'08 

92»4       93 

80  81 

76111        77 

101  ig  Apr'07 

103=>6>fov'OS 
131'feNov'u8 
l:H4  Dec '00 
l09-'4  109^4 
no's  Apr '01 

io:i-a    1031-.. 

101  101 

100^4  Oct  '06 


124  M.ay'06 
130  Apr'0._- 
136i4>liiy'0b 
1  i  3  '8  Oct  '08 
115  111  Dec '06 


89^4        91 
102     Sep '07 
110      uct, '05 


SS^sNoT'OS 
90\  Oct  'OS 
88  Jan'O? 
85  J'ly'u8 
1071^4  Aug'06 


109  ^i  .M;sr'<)5 
10l4:Nov'08 
1.J2  Oct '08 
106     ilar'O? 


93'4  9334 
S4  J'ue'07 
97\  981* 
94 '-.i  Oct  '08 
88  88' 

94     Oct  '0 
10l\  Ang'O 
107     Jau'O 
Aug'08 
Jan '0)5 
Aug'OO 
Oct  'u8 


105 
101 
104 
111       ,    .    __ 

107^8  Nov'O? 

95     Oct  '08 

116      Dec '06 

109  %  Feb '06 


So 


41 


248 


43 


l-A 


13 
IG 

6 


Hanoi 

Since 
/annari/ 


Low   Hxuii 


107     107 

10(3  4  i'o'j 

107i4i'J9 


99 
90 


99 
93 


109      116^4 


UO  110 
104  Wj  105 
100>al06 


96 


97% 


109  >4  114 


93     lOOis 

90        97  i-i 
86        9a  S 


82        92 


113      115 

103      109 
90        90 

100    loo 

61 14    79 14 


111      ll4'-i 
6634      7  9 '4 


93  a5 

8412  93  >i 

65  81 

56  80 


10214106^4 

l26'tl3i-'6 

102"  109^4 

1031^107 '4 
91      101 


1.28      130 

i'li'i^  iVi' 


78        91 


431-j    GOi., 
8614    90-'4 

85        bo 


92      101  Hi 
102      102 


8334     94 


94        99 
94112    95 
80        8«-\. 
S&        95 14 
101-14  10 1  \ 
107      107 
101 1^105 


UKJ      104 

109 14  112 


87       95 


N.  Y.  STOCK  EXCHANGE 
Wkrk  Kndino  Nov  27 


.■50Utiiei'u  Pao  Co — { Co/tLtn'i^aj 
Morgan's  La  do  T  Ist  78.1918 

Ist  gold  6.S 1920 

No  ol  Cal  guar  gSs 1938 

Ore  &  Cal  Ist  guar  g  58.1927 
SoPot  Argu  l«tg  6s... 01909 

1st  guar  a  6s cigio 

So  PiMJ  or  Cal— Gs  K  tfc  F...i912 

Isl  KOld  6s 1912 

Ist  con  guar  K  58 1937 

S  PacotN  Mex  let  R  68..1911 
So  Pac  Coast  l8tKu4s  s.1937 
Xex&NOSabDlvlstB6e.l912 

Cou  gold  OS 1943 

o  Pac  Bli  Ist  re£  4s 1955 

Southern— Ist  con  g  os 1994 

Registered 1994 

Develop  &  gen  Is  Ser  A.  1956 
iMob&  Ohio coUtrg4.t..  193s 
Mem  Div  Istg4ii2-58...1996 

St  Louis  <tiv  l8t  g  43 1951 

Ala  Cen  B  Ist  g  6s 1918 

Atlcfe  Danvlstg4s 1948 

2d  48 1948 

AU<fc  Yad  1st  g  guar  4s.  1949 

Col  <&  Greenv  Ist  Gs 1916 

E  T  VacSi  ua  Div  g  5s..  1930 

Con  1st  gold  5.S 1956 

K  Ten  reor  lien  g58 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  By  Ist  g  6s 192'2 

Knox  &  Ohio  1st  g  6S-..1925 
jioudfc  Bir  prior  lieu  g  58 1945 

Mortgage  gold  4s 1945 

Rich  «fe  Dan  con  g  6s 191£ 

Deb  OS  Stamped 1927 

Rich  <fe  Meek  Ist  g  48... 194*1 

So  Car<Si  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l9lt' 

series  D  4-58 1921 

Series  KSs 192G 

General  58 193G 

Guar  stamped 193G 

W  O  <fc  W  Ist  cy  gu  48. .1924 

West  N  C  1st  con  g  68. .1914 

S  &  N  Ala    See  L  &  N 

dpok  FaUs  <fc  Nor  1st  g  (J8.1939 

rerA  ot  St  List  g  4128.. 1939 

1  lal  cou  gold  58 1894-1944 

Gen  refund  s  t  g  is 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

rex<fc  Pac  Ist  gold  5s 2000 

2d  gold  inc  OS j2000 

La  Div  B  L  1st  g  58 1031 

W  JI  in  W  <Sc  N  W  1st  gu  58  '30 

tol  <fc  O  C  l3t  g  53 1935 

VVesWrn  Div  1st  g  58. ..1935 

General  gold  5.s 1935 

Ivan  lio  M  Ist  gu  g  48 1990 

rol  P  <fc  W  1st  gold  48. ...1917 
i'ol  St  L  <fc  \'/  pr  lien  g  3  i-js.  1926 

5o-year  gold  4s 1950 

Tor  Haui&  BultTstg  43-/11946 
I  I  IsterdcDellstcon  g58  19^18 

'_'      1st  refund  g  4s 1952 

Uu  Pac  KK&  Igr  g  48  ...1947 

Kenislered 1947 

1st  &  ret  is  (w  1) ^2008 

20-yr  couv  43 1927 

Ore  By  <fc  Nav  con  g  4s.  1946 
ore  Short  Lino  Isl g  63..  1922 

1st  coiiBOi  g  03 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  cfc  Nor  1st  7s 1908 

Gold  53 1926 

Uni  N  J  HH.  lin  C  Co  See  Pa  BH 
Utah  Central  See  Bio  Gr  Wes 
Ulahdfc  North  See  Uu  Pacific 
Utica  &  Black  R  See  N  1'  Cent 

\/  andalia  consol  g  4s 1955 
era  Cruz  ifcPl8tgu4i2Sl934 
Ver  Val  Ind  <&  W    See  Mo  P 
Virginia  Alid    See  South  Hy 
Va.dc.  Southw't  1st  gu  58.2003 

Wabash  Isl  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  eijuip  s  fd  g  5s. .1921 
Isi  lien  50  yr  g  term  48.1954 

l.sl  ref  :iud  ext  g  4s   195b 

Det&Cu  Ext  Ist  g  OS..  1941 
Des  Mom  Div  Isl  g  4.-...iLi;,L' 

om  Div  1st  g  3'us 1041 

Tol  &  Ch  Div  1st  g  4.i...l941 

St  CUas  Hndge  l.stg68.1908 

Wab  i'ltts  Term  Ist  g  4s.D.i5j 

■_'n  gold  43 iy54 

Wiu-reu    see  Del  Lac  •&  West 
\Va.sh  Com    iSce  Nor  Pac 
VN'aah  O  tin  \V    See  Southern 
Wasli  Tc-rmf  1st  gu  3  ^s..  1 04 
West  Maryland  l.stg48...19o2 

Gen  tV  couv  g  43 1052 

W  Vu  (Jeul  <fc  P  Ist  g  63  191 1 
West  N  V  i&  Pa  1st  g  5s. .19;;/ 

oeu  gold  3-4s l'J4J 

Income  5s aT94.i 

West  No  Car    See  Soutli  By 

Wueel'g  &  L  E  Ist  g  5s. ..1926 

Wheel  Div  Ist  gohl  5s. .192b 

Kxteu<ii  Imp  gold  08...I030 

lilt  Isl  consol  4s 1949 

20-ye.ar  equip  s  f  os  ...1922 
Wilkes  cto  East    See  Erie 
VVil  lb  Sioux  F  See  St  P  M  &  M 
Wi.s  Ceux  .'lO-yr  Isl  ^eii  4s  l',M9 


A  o 
J-J 
A-O 
J-J 
J-J 
J-.T 
A-O 
A-O 
M-N 
J-J 
J-J 
.Vl-S 
J-J 
J-J 
J-J 
J-J 
A-O 

Ai-a 
J-J 
J-J 
J-J 
J-J 
J-J 

AO 
J-J 
J-J 
.VI -N 
DA- a 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.VI- N 
,VI-N 
M-S 

.Vl-S 
M-N 
M-N 
F-A 
J-J 

J    J 

A-O 
F-A 
J-J 
A-O 

J-D 
Mat 
J.J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
l-J 
-Vl-S 

J-J 

J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
JJ 


FA 
J-J 


J-J 

M-N 
F-A 
J  -J 
J-J 
M-8 
J  J 
J-J 
J-J 
J-J 
A-O 
.VI- K 
A-C 
J-D 
J-D 


F-A 
A-O 

A-O 
J  -J 
J-J 
A-O 

.NjOV 

A-O 

J-J 
F-A 

-Vl-S 
J-J 


J-J 


J-Tice 
t'Tidav 
Hon  i7 


Hvu  Asii 

11934 

llo-^« 

11.^)    

iO.il-jl0o»B 

102  H) 

lo;-,i4 

105     

loii.., 

Ill     

106  105\ 


loo     

96  Sale 
loVfSale 
106 1^ 

76*8  Sal  f 

86        87 
107      ...... 

874 

109      

86      

82 


107      

108 

Ufi^  112 
1041a  107 

62      

lUSi 


lib 

97 

82 

Ibsj  1^ 

a9 

78 

100 

106 

10312 

103 '2 

105 

1061-. 

84  Si 

107 

i  06  "u 

116 

i)i^ 

104 

111  *'eb'07 
100  J'ly'Oc 
1 U I4     1 1 1 1-. 

104  Oct  'Ob 

1 10  Is  Oct  'O: 
117  Oct  'Oa 
11536  Apr'otJ 

78     Oct  '08 

109  iti  Nov'os 

92  J'MO'Ob 
75  Oct  'Oq 
98     Nav'Ub 

112  Oct '01^ 
10812  I>ec'Ou 

113  Deo'O^ 

105  Ha  105  Sj 
105i«Oct 'oe 

96  S  J  an '07 
iObSiSep'Oo 

117     J'ly '00 

106  May'Ot 
11534      115 

y7iaNi>»0b 

111  Deo'Ob 


117     Sale 
t>5       so 


1123^ 

10/ 

102 

90 

8434 

91 


90 

Salt 
79 


90 
I08 
81iu 

103  s.  saiJ 
lOll-i 

06 'ft  Sale 
106'*8  .ialc 
lOi      .■5ale 

121  "v 

lib  Sj 

97      tsaio 


108 


95 


108  i-i 

lOaiaUOS 
99     luo 

'.'.'."'.  ■72'4 

7"(j" ;;";; 

6434   Syib 

103'a 


90 


10  Sj  aalo 


78        79 

52         C^U,l(; 

iOl 

1153,  iiv 


8J34 


^9'4  Sale 


tt  ee/c'i 
Kange  or 
Last  Sate 


JjCW 

i2-.iSj 

116 

112 

106 

lOlSg 

103  S:  ^ 

I04I2J 

1141a  ■ 

116 

104 


.ug'08 

-,'or'Ou 

Feb '11' 

'Ob 

ug'O.- 

'08 

ile'O; 

c'u4 

>-'07 

'OB 


N 

N»T'I 

Aug' 
Sep  ' 
J'ne' 
Dec' 
M«y' 
Apr' 


1071a 

98  S 

9o3h 
1 07  I4 
114 

75I4 

87 
107 

88 
108 

S^ 

92 


F»b'07 

Apr '08 

96 

107 

N»v'Oij 

76^1;, 

87 
107 

N«T'08 
Sep  '08 
Nov'Ob 
J'tie'Ou 


117 

92 
110 
106 '12 
109  s 
ill 

9714 

88  Si 

bo  Si 

91 

7  9 

95 
109 

81 
Iu3i2 
10;i 

96^8 

10ii4 

lOl 

I21I4 

ilGSi 
96S 
87 ''4 

100 

1071:2 


118 
Nov'Otj 
Mar'06 
Nov '04 

Aug'oa 

•Muj'Oi 

Muy'Oi 

Oct  'oc 

Nov'Ofc 

91 

79 
Dec '06 
N«v'08 

lOJO. 

N«v'Ob 

;>7 

10(> 

101 
Nev'Ub 

ill*'-. 

97 

Mar'o7 

Oct  '07 

sop  'Ob 


98     N«v'OS 
98     Sep  '06 


108 
109=8 

99  Si 

90 

Go 
102 

93 

64 

100 

97 
83 
963b 
lOU 
5  2  Si 
10 


Oct '08 

110 

100 
J'ue'o7 

Nov'Ob 
Feb 'OS 
Mai '  0  u 

65 14 
Apr 'Ub 
Nov'Oj 
Aug'O 
J  ne'o 
Miiy'O 

o2^j 

11 


90 1-)  Aug'08' 
7  J  79 

6  2  52 

106  S;  Aug'Ot 
ill)      Oct    lit 
1)5  '.'5^ 

34     Feb  'u 

D,5         1051 
Vi5     J'ly 'Ob 
Si8'4  Jan  '0 


82  7. 


b'2' 


106     Novub 


8715       S934  2 '0 


So 


l3i. 
■I't 


iiO 
1 


16 


7. 


6sS(j 


4ui 


nix}ige 

.■:ciice 

Janva/rii  2 


iMW     Hlljll, 
121S;  lV:2i« 


102      106 
98  Sj  103 
IO'2i4  1031* 
t04i"  1041^ 


104      104 


95 14     981^ 
87  !■.>    90 
821-..  109 


71 
75 
96 
69 
1O8 
87 


VGij 
871a 

lo7 
88 

lUU 


100 
102 
97 
62 
106 
107 


100  ■» 
lll>9 
105 
6'ii 
1L7 
117 


78   78 
103  loa-Hj 
02   92 
75   7» 
951-j  S*8 


lOlialOaia 
105  1051a 


1061a  100  >a 


102  105 
,09!4ll9»4 

9012  971a 


99  118 


102  1091a 


rf5i-i 
84 
7  634 
80 
67 


98 

89 
851a 
91 
79 


103 

81 
99 

98 
943^ 

S3 

91 
115 
1O6 

851a 


109 

81 
103»t 
102 

97 
106 '4 
101 
122 
116Sj 

97 


1071210713 


9S   93 


99  110 

102   111 

84^2  100 


37   65 

loO  102 

'3712  Go'ia 
100  loo 


83 


41 
7 


83 


66 

19 


90 12    90>a 
49        bO 
30        52 1« 

io8s]  iiosg 

b7ib    9534 


100   107 
95   103 
9314  9SI4 
60   b3ia 

106      I06 


80 


8934 


Jll!5CEl.,l..AiNEl>tlS    UOM*.- 


Utincluded. 


Etlauulncturiiig  &;  iiiduMtrinI 
Beth  Steel  1st  ext  sl  58..  1926 
Cent  Leather  20-year  g  68.1925 
Consol  Tobacco  60-yr  g  48. 195 1 
Distil  Sec  (_!or  oonv  Isl  g  5s. '27 
int  Pap€>r  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  58. 1935 

Int  St  Pump  10-yr  oonv.  6s  '13 

Lackaw  Steel  1st  g  os 1923 

Nat  Starch  MfgCo  1st  g  68  1920 
N  1'  Air  Jirake  Ist  coiiv  63  '28 
Kepubl&S  lst<fccoltr5s.l934 
U  S  Leat.hCostdobg6s..l913 
USBealty<fc  Icouvdebg58'24 
U  S  Steel  Corp— (  coup  .(41963 
SI  10-60yr58.>reg  ..ril9ri;^ 
Va-f^,ir  f'hem  col  ir  6s  .g..l91'j 

1st  15-year  58 ....1923 

^■Wesiiiv-hous?  K  &  Ms  1  os  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
M-N 
A-O 
M-N 
J-J 
M-N 
.M-N 
A-O 
J-D 
J-J 


85       85  Si 
96  S2  Sale 


74Si 
101 

83 1^ 
100 

96  Sj 

90 
II3I4 

07  Si 
104 

8734 
102^ 
UM)i2 
100  4 

Ho '8 


75 


85 
Sale 

9734 

Salt 

ibesi 

Sale 
Sale 
102 

bale 
■<aic 


85  Sj 
96^4 

7638 
74 
104 
84  M 
993^ 

98 

83  I2 
108 14 

97 
105 

86 
102 14 
102 
105  S) 

96 

93 1, 


8519 
96 '4 
N0VO8 
75 
104 

8518 

100 

Nov' 08 

Aug'07 

113> 

Nov'08 

Nov'ii8 

873j 

102»*, 

102  =^ 

105S.: 

95 14 
94 


10 
38 

26 

4 
15 
18 


63 


67 

7 

4 

79 

17(_; 


85 

8512 

8oi.j 

99 

62 

78 14 

64 

78 

99^4 

106 

78 

86 

90 

100  Hi 

84 

98 

87 

113-'8 

921, 

98f'j; 

101 

107 

64  Sl 

S734 

85'aio;;\|| 

85^4 

lOo^'l: 

89 

105'., 

96 

9514 

67 

9414 

MiHCelluncoiis 

Adams  Ex  col  ir  g4s 1948 

B'kl'n  FerryCo  l.sicons  g  5s  '48 
ChicJCifc  .Ll  Yard  colgos.1916 
Dot  M  &  M  lit  gr  income.s.  .1911 
Institution  lor  Irrig  Wks 
&  Dcvel  of  Agricul  8  i 

4'vS  (Ctfs) 1943 

rm  Mercan  Marine  4S2S..1922 
Inl  Navigation  1st  3  f  5s. 1921' 
Man  Bch  H  <ii  L  gen  g  4s..  1940 
Nowp  Ne  Ship  &  D  D5S(il990 
N  V  Dock  50-yr  Ist  g  43..  1951 
Providence  Soc  deb  Is.. ..  I  95V 
i'loviilout  Loiin  boc  41-28.1921 
St  Joseph  Slk  Yds  Ist  4  H2S.  1930 
.->  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  ist  63.1906 
U  S  Red  &  Ret  1st  s  f  ir  Gs.  1 931 


.VI 

S 

F 

A 

J 

J 

A-O 

M 

N 

A 

C 

F 

A 

i\ 

N 

J 

J 

F 

A 

,vl 

N 

M 

-S 

J 

J 

J 

J 

M-S 

92  Sl    93 


45 


92^4  Salt 
Gy  Salfc 
8II4    85 


96  Sj 

91        93 


87 


96        95'. 


92  Sj       923. 

41      Oct 'Olj 

100     Jan '08 

47     Apr '08 


92'. 

693, 

843, 

Feb  '0-, 

Aug'OS 

Nov'Oi 

«)ct  ';i| 

May  0 

e))  '() 

J'ly 'IN 
I13io.i'lv'0i 

90     Jf«v'0^ 


92=, 

68 '8 

84'''4 

50 

90 

93 

85 

bo 

i(J0S2  ■ 
II: 


83       96 


100     100 
42 !«    47 


92  Sl  93 
63  72 
75        86 


96 
86 


96 
93 


85 


78 


NO  price  U'liday;  latest  bid  and  askod  Hub  weak.    aDuoJan     i<l)uei'et)     tt  Due  Apr    «DueMa,y    j/Duej'ua    /i  Duo  j  l.v     pDuoNor    iOution  Sal« 


GHIOAaO  STOOK  EXOEAYilE-^took  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A\U  LOWEST  SALE  I'RICES 


Sat-UTda'j 
Nov.  21. 


♦180 

*2 

*71'> 

♦  113 

*45 

*2X 

*H 

*22 


185 

3 

9 

116 

46 

23 

13 

23 


*43 

♦SO 

lo 

43 


451; 
S2 
15 
43 


*17 
*50 
*55 

3234 
»100 


20 
53 

56 
33lj 
103 


834   834 
74    74 


♦  176 

•  125 
*58 


1S3 

l.iO 

59 


833   SS.« 
74    74 
*17G   ISO 
*125  130 
58   58 


11,   II. 
5    5 
*51   55 


*1  Us 

* 4 

2S  28 

130  130 


*114  115 

103  108 

128  132 

*35  36 


*88l2 
*117 

*S0 

112 

IOOI4 

*4734 
9838 

10334 
*12i 
93 

"      U 

2-3 
*14!2 


891- 
118 

S3 
112 

loa-ig 
49 

98% 
104 
125 

98 

lo 

3 
151- 


Monda'i 
Nov.  23. 


*182 

*2 

7 

*H3 

■11 

*21 

»H 


200 
3 

116 
45 
23 
13 


2184     22 


*43  451  ■ 

*80  S2 

16  16 

42  42 


I7I2 
*47l2 
*55 
323s 
*100 


171; 
49 
56 
33 


*ll4       lU 
5  5 

*51        55 


*1  Us 
4 

2S3.  2334 

*12S  "    


*114      115 
1071->  107I- 
120      127 
*35        36 


*8S 

*117 

*S0 

113 

99!  ■> 

49 

98 

1033s 

12334 

9812 

'2 

234 

*14l2 


90 
118 

83 
113 

VIOU 

49 

98 
104 
124 

911 2 

SU 

1512 


Tuesday        Wednesday       Tliu'Sdai/ 
Nov.  24.         Nov.  25.         Nov.  26. 


*1S2 
*2 
*7 
*113 
44I4 
*211.» 
*11  " 
2184 


200 
3 
S 
116 
44I4 
23 
lllo 
2134 


44 

83 

♦15 

♦42 


44 
S3 
17 
44 


*17 

*50 

*54 

323s 

*100 


18 
55 
55 
3234 


85s      934 
7334     76 
*176      ISO 

*120       

»571'>     SSI' 

*io4 "  ...r 


*1 

*5 
*51 


6 
55 


*1  Us 

3 

25I2     27 
♦129      130 


H4l2  1141" 
10734  1073j 
1201'>  123 
*35        36 


*117 
80 
*112 
9934 
49 
♦9734 
104 
*123 
*98 
]■> 
3" 
*15 


891? 
118 

80 
115 
10034 

49 

98I4 
1041s 
125 


31; 
15!; 


*182 

*2 

*7 
II7I2 

441, 

23I4 
*11 
♦2134 


200 
3 

10 
119 

45 

24 

13 

221  •> 


*41l2 
*S1 
*16 
*43 


44 

84 
17 
44 


*17 

*4S 

*54 

32I2 

*100 


20 
55 
57 
327, 


934     10 

743s  70 
*176  185 
*123      130 

*57        5812 
*107       


*1 

5 

*51 


5 
55 


*1  Us 

*2  219 

24I4     25I2 
130      130 


*1141->  115 

IO7I4  108 

122  1231-> 

*35  35I' 


90 
*117 
*80 
*113 
10012 
50 
98 
104 
123 
9812 
!•> 
3^8 
*15 


<10 

lis 

S3 
115 
IOII2 

50 

98I4 
104 
123 

9812 

°S 

358 

16 


Last  Sale 
Lasl  Sale 

HOLIDAY 


Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 


Last  Sale 
Last  Sale 


Last 
Last 


Letst 
Last 


Last 
Last 
Lasl 
Last 


Sale 
Sale 


Sale 
Sale 


Sale 
Sale 
SaU 
Sale 


Last  Sale 


Last 
Last 
Las! 
Last 


Sale 
Sale 
Sale 
Sale 


Las'.  Sale 


Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Lets'  Sale 


f  rxday 
Nov.  27. 


180      Nov'OS 
2I0        Oct'OS 

*8  10 

*liy        125 

45's       46 

*24  25 

1112     Nov'OS 

*21I"       221 
4  May'08 

IS        July"07 

42I2       4-1 


*S1 
*16 

43 

4612 

*17 

50 

56 

32I4 


83 
17 
i'i 

May'08 
20 
50 
571 
325. 


100 
28 


Nov 'OS 
June'08 


97. 

76.-ij 

Oct 'OS 

Nov'OS 

5Sl2 

Nov'OS 

July '08 

1 

51. 
NoVOS 
May'08 
Nov'OS 
NoVOS 
2434  25 
*130U  131 
Mch'08 


934 
75 
100 
127 
*57 
104 
10 
1 
5 
54I2 
147 
1 


21.1 


114 
IO6I2 


122 
35I4 
42 
2I2 
20 

*00 

II6I2 

81 

*112 

100 

50 

9SU 

103'i4 

*12i 


11  ;1; 
107 


I5. 


I5I4 


1231" 
Nov'OS 
Nov'OS 
June"07 
July'08 

91 
Nov'OS 
81 
114 
lOlis 
50 
981.- 
104 
12334 
98 
5s 

2         4 
Nov'OS 


32I2  Jan'07 

10  Nov'06 

16  May'07 

4  N0VO6 


75 

1,(25 

650 

345 


lUu 
56 
73 

""5 
10 
80 
425 


SIOCKS 

CHICAGO   STOCK 

EXCHANGE 


895 
298 


lUO 


407 
172 


949 
95 


5S0 
,536 


10 

"54 
35 
731 
928 
95 
084 
110 
110 
,683 
,991 


Railroads 

Chk-nco  CItv  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Chic  Kys  iiart  c-tf    '1".._ 

Chic  Rys  part  ctf  ":'" 

Cli  c  Rys  part  ctf  .'3"... 
Chic  Rys  part  oti  •4"... 

ChlcaKo  Subway 100 

Chic  Union  Traction.  100 

Do    pref 100 

Kans  City  Ry  &  Lt..lOO 

Do    pref 100 

Metropol  W  S  Elev 100 

Do    pref 100 

North  Chlcasro  Street-lOO 
NorthvFestern  Elev 100 

Do    pref 100 

South  Side  Elevated..  1 00 
Streets  VV  Stable  C  L.IOO 

Do    pref 100 

West  Chlcairo  Street- .100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding lUO 

Do    pref 100 

Amer  Straw  Board.. 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.loo 
Central  Trust  Bank. .100 
Chic  Brew'g-  &  Malt'ff 

Do   pref 

Chic  Pneumatic  Tool.lOO 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 
Commonw'th-Edlson.lOu 

Diamond  Match 100 

Illinois  Brick... 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do   pref 100 

National  Carbon 100 

Do    pref .100 

People'sGasL&Coke.  .  1 00 
Sears- Roebuck  com. .100 

Do    pref 100 

Swift  &Co.. ..100 

The  Quaker  Oats  Co..  100 

Do    pref ..100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard -Elliott 


Ranqe  Since 
Jan.   1   lyOS 


Lerwes' 


160    Jan  24 
Ih  Feb    3 

7  Mc-hlc 
84-34  J' nc- 30 
38  Oct  3 
20     Nov   n 

934  Sep  2'.' 
15     Feb  10 

2  l2Mch27 


UlQlttSl 


30  Oct 
68  Sep  CS 
I2I4  Nov  2 
42  Jan  6 
44  May  5 
13.'!4Aug  0 
46  Aug  IJ 
^.2  Aug  2=! 
26l«  Apr  16 
85  "  Apr  20 
25     Apr  13 


4     Feb  13 

41l2Jan    2 

125     Jan  10 

Apr  22 

Mchiy 

Jan     2 

J'ly  7 

NovlO 
Nov  20 
Feb  20 
May  ■ 
Oct  0 
Nov20 
Feb  26 
Jan  3 
34  Feb  25 
100  Jan  4 
Jan  3 
Jan  2 
Jan  22 
J'nei." 


116 

37 

91 

10 

1 

5 

40 

147 

1 

2 

21 

106 


80 

113 

30 

3S 


19  J'ue2:v 
70     Jan    3 

101.54  Jan  2 
51  Mcli  3 
91  Mch23 
SOI2  Jan  3 
24  Jan  24 
72  Jan  16 
88i2Jan    2 

11434  Jan    3 

87     Jan    3 

I4  J'ly  17 

lU  J'ly  17 

11-34  Oct  30 


ISO     J'ly  21 

3ls  Ati«3! 

10     Atic  ■_'- 

119     Nov25 

47     .liu-    : 

241->  J'ly    ,s 

13  "  S.-p  1 : 

24     Aug  1 1 

4     Mayl:. 


4734  Nov  13 
S6I2  NovU 


19 
54 
47 
20 
56 
71 
31 
103 
31 


Jan  22 
Mayls 
May.'> 
Jan  31 
Mavl-; 
Jan  13 
Nov  17 
J'ne 
May  4 


lOSs  Novi:' 

7634  Nov  27 

160    Oct ;: 

I2SI4  Nov  11 

63     Nov  11 

Nov  17 

Jan     'J 

Jan  11 

Mayi:' 

Nov  4 

May  6 

lis  Aug  22 

4     Apr  Vi 

SOloAug    > 

153     Sep  Ij 

234  Feb  21 

II4I2  Novl7 

110     Oct  1 

137      Aug  31 

39     Jan  14 

46      J'ly    ^ 


104 
42 
30 

100 
56 

147 


20 

9234 
120 

85 
115 
102 

50 

981-. 
10534 
134 
100 
134 

12 

17 


J'ly  24 
Nov  10 
AucT  ;■ 
Nov  13 
Nov  !i 
Nov  18 
Nov  25 
Nov  It 
Sep  '.- 
Jan  2  Si 
J'ly  3(! 
Jan  >: 
Jan  15 
Apr  11 


liange  lor  I'teilous  Year 
(11/07) 


r^uei 


lo'i     Mfh 

1-M  No\ 

10      Oct 


11      ' 

1:14  Dec 
14  Arr 
28  Nov 
68.14  Nov 
17  Dec 
43  Nov 
3412  Apr 
20  Sep 
£8  Apr 
60  Nov 
26  Oct 
95  Apr 
20     Mcb 

3  Oct 

341"  Nov 

120  Dec 

112  Nov 

:0  Nov 

83  Nov 

30  Jan 

'/tt  Dec 

90  Dec 


.  205     Apr 
5    <Jan 
16     Apr 


4612  Jan 
6I4  Apr 
19I4  Jan 
65  Jan 
S7  Jan 
28  Jan 
72  Jan 
47  J'ly 
25I2  Jan 
65  Jly 
SO    Jan 

34  Jan 
99     May 

35  Apr 


45 

165 

1 

5 

21 


Oct 
Feb 
Jan 
Aug 
Dec 


t5     Oct 


H5 

Oct 

77 

Oct 

108'- 

Nov 

34 

Nov 

41 

Aug 

21- 

Jan 

25 

Feb 

581s  Oct  1 

91 

Nov 

50 

Nov 

9734  Nov  I 

72 

Nov 

20 

Nov 

67 

Nov 

751^ 

Nov 

100 

N»v 

85 

Oct 

3,1 

Nov 

6 

Jan 

16 

Dec 

32I2  Jan 


I6I4  Apr 


HUjhest 


7I4 

60 
1401s 
130 

8OI2 
109 

40 

40 
111 

54 
165 
1 
OI2 

51 
I34I2 


Apr 
Apr 
Sep 
Apr 
Jan 
Jan 
Mch 
J'ne 
Feb 
Jan 
Feb 
Jan 
J'ne 
Feb 
Apr 


II212  Mar 
87.^s  Oct 

129I2  May 
57     May 
46     Jan 
2i'>  Jem 
27  "  Mcb 
86    Jan 

11734  Jan 
84I4  Jan 

120  Jan 
9258  Apr 
57  Jan 
95    Jan 

1131  "Jan 

173I2  May 

10234  Jan 

2I4  Apr 

1234  Apr 

30     Feb 

3212  Jan 


20    Jan 


Obioaffo  Bond  Record 


BONDS 
CHICAGO   STOCK 

EXCHANGE 
Week  enilinn  Nov.  27- 


esl 
I  erl/> 


J  -  J 

J  -  J 

J  -  D 

F  -  A 

I  -  J 

J  -  D 

F  A 

A  -  O 

A  -  O 

J  -  J 

F  -A 


Amer  Strawb'd  1st  Bs.lDll 
Cass  Av  &  F  G  (St  L)  5s' 1:; 
Chic  Board  of  Trade  4sl927 
Chlca-o  C'ty  Ry  5s...l  J2; 

Chic  Consol  Brc&MIt  6s 

ChlcConsol  Trac4Hs.l939 
■  hie  .-'VurlitoriUMls:  5sl92ii 
Chic  Dock  Co  1st  4s. .1920 
Chic  No  Shore  Elec  6s. 191;; 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Rv  5s 19-'? 

Chic  Rys  4-5S  scries  "  A" 
Chic  Rys  4-5s  series  "  B" 
Chic  Rys  4-58  series  "C 
Chic  Rys  coll   '53.. .  1913 

Ch.c  Rv:  Fund  Gs 1913 

Chic  Rys  Tem  Ctfs  1st  5s. 
Cblc  R  1  <Sc  P  RR  4s--2(JU2  M  -  N 
Collat  Trust  g  5ii...lJi;)  M  -   J 
Cominonw'alth-Edlson  — 

Chic    Edison  deb6?l:)13  J   -   j 
1st  g  5s  .    ..July  1920  A  -  O 

Debenture  5s 1026  M  -  S 

Conimonv/  Elect  5sb1;)4.';  M 

Illinois  Tunnel  5s 1928  J    -  D 

Kan  City  Ry&LtCo  5s  1913  M  -  N 
Knlck'b'ker  Ice  1st  5s. 1928  A  -  O 
Lake  St  El — 1st  5s. ..192?'  J    -   j 

Income  5s 1925    Feb 

Metr  W  Side  El— 

1st    4s 1938  F  -  A 

Extension  g  4s 1938  J       J 

North  Chic  St  1st  5s. .1909  J   -  j 

1st    5s 1916  J    -  J 

Refunding  g  4Hs-.1931  A  -  O 

No  Chic  CltyRy4JisI927  M-  N 

North  West  El  1st  4s. .1911   M-    S 

Ogden  (Jas  os 1945  M  -  N 

Pearsons- Taft  5s 1916  J    -  D 

4.403    M-   S 

4.60s  Series  E M  -  N 

4.80"  .Series  F. .M  -  N 

Pco  Gas  L&C  1st  6s. .1943  A  -  O 

Refunding  g  5s 1947  M-   S 

Chic  Gas  L&C  1st  5s  1937  J  -  ,J 
Consum  Gas  1st  5s. 1936  J  -  0 
Mut'l  Fuel  Gas  Ist5sl947  M  -  N 
South  Side  Elev  4  ^s.  1024  J  -  J 
Swift  &  Co  1st  g  5s. ..1914  J  -  J 
Union  El  (Loop)  5s.. .194.5  A  -  O 
Union  Pacific  conv  4s. 1911  ,\1  -  N 

United  Box  Board  col6s':.'ii 

West  Chic  St  1st  53. ..1928  f,\  -  N 

Tunnel  1st  5s 1909  F  -  A 

Debenture  6s 1914  J    -  I) 

Consol  g  5s  rets 1936  M  -  ^ 

WesDivCityRy4Hsl032  J    -   J 

Western  Stone  Co  5s. .1909  A  -  O 

Note. — Afx'nicd   interest-    niu't 


Hid 

As'. 

iMi's  104" 

tin: 

IO'o'Ts 

7'>7s 

Sale 

IOII2 

102 

92l8 

923, 

84-% 

Sale 

861" 

Sale 

JOII4 

1011- 

100 

101 

lOOSg 

100'. 

9912 

997, 

IO2I2 

103 

—  - 



'76' 

so'" 

82 

83 

79I2 

Sale 

'S834 

S."a'e" 

93 

96 

99 

-.._ 

94 

96 

97I2 

.. 

11734 

118 

iO:ii" 

103 

I13I4 

104 

lOllj 

102l£ 

94 

9412 

l()0--i8 

101 

iso 

89 

Week's 

/.■tf.s 

Range  or 

Soln 

Last  Sate 

;Vo. 

Low         Hiuii 

t 

100    Mcii'07 

1001"Se-)'0>. 

_____ 

100    .Mov'o; 

i04lg     10414 

1G2 

103     Apt'tM 



55    Aug'O/ 



9().'!4  Jan'OH 



87     Fe;/0( 



72          727g 

8 

101.'!4      101^. 

t, 

91          921s 

'6\ 

S4          84-i, 

39 

88          \(i^- 

t>. 

IOII2     IOII2 

4 

101    Nov  Ox 

102    Nov'OS 

79    :\ov'.)4 



80    Apr'04 



100  Junc'O)- 

10078     li)o;s 

6 

9934      9934 

0 

103        l(i3 

0 

90    Dec'Ob 



96    Oct'OS 

--  -_ 

'JO'aAui'OS 

80    Nov'OS 

16   May'05 



82         83 

11 

79          V  9I2 

7 

90    Dec'Utj 



"79'  Aug"06 

75    Feb'07 

87 14       883. 

27 

93    Nov'OS 



99    Atiz'O-- 

94    Sep '08 

.-  -. 

96    Nov'OS 



97l2Sep'08 

_,  __ 

117    riep'Os 



1027gNov'08 



mS-i^Nov'OS 



102    Nov'OS 

--  __ 

100     Sep'08 



94I4       94I4 

1 

10014  Ocf08 



85    Oct'OS 

--  -- 

114    Nov'04 



47     Oct'OS 



90    May'07 



68I2  Sep'03 



73  June'07 

--__ 

8OI4  Jne':.8 

---_ 

87    Dec'OO 

--__ 

851.J  Jiv'OS 

all   Chicago 

bon 

r 

Renrg 

Since 

Jan.    1  190!- 


Low       //W 
99r;  loYl; 

y47,s  UHl" 


68        75 
9514  1021" 
86"s    9II4 
78        851" 
75       87 
<.;7m  1015.^ 
11:014  101 
90  , 5  I02I2 


100  1001.: 
97  10078 
9834  1003j 
93      103 

'93"  "9';"' 
«5Is  921.. 
SO        8Sl" 


801s     8M 
?5!2     So 


Wi 

901., 

80 14 

94 

'J9 

99 

94 

95 

i;6 

96 

971^ 

971; 

OUl" 

117 

'J4 

102/s 

971" 

104 

943i  102 

98 

10;) 

92 

961" 

93 

1001" 

85 

90 

47 


68 


7212      801., 

'70"      86" 
d  prices 


Ohicag:o  Banks  and  Trust  Companies 


I  AME. 


Bankers  National 

Calumet    National 

Chicago  Clty-_   

Commercial    National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchan::;e  Nationa' 

Drcxel  State.. -- 

Drovers  Dep  National 

Englewood  State 

First    National 

First  Nat  Engle,  ood 

Foreman  Bros  B'k'g  Cc. 
Fort  Dearborn  Natlonal- 

Hamllton   Natlon.-tl 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual    Bank -. 

Nat  Bank  of  Republic.  .. 

National  City. 

National    Produce 

Norlh  Avenue  State 

North  Side  State  Savings 

Oakland  National 

Prairie  Nationa! 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stuck  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
.\merican  Trust  &  Savgs. 
Central  Trust  Co  of  III.. 

Chlcar-o  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings... 
Harris  Trust  &  Savings 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


Ouistand 

in) 

Stock 

I" 


S2,0O0,()0;i 

100. oot; 

500,000 
3,000,00'J 
4,000,001 

SO.OOL 

3,000. oot 

200, OOu 

600.000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500.000 

200.000 

1.250,000 

300,000 

250  000 

2,000,000 

1,. 500,000 

250,000 

200.000 

50,000 

100,000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000.000 

n500,000 

5,000,000 

50,000 

600,000 

200.000 

1,500,000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200.000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

A:500,000 

500,000 

200,000 

1,000,000 

1,000.000 

200,000 

200,000 


Snrv'TA 

(•■.:<  I 

T 


i.l,343,i2' 

c5.Sl> 

166.0.''l 

4.351,73.^ 

3,626,40: 

3.744 

4,991,217 

5S,33u 

3S0,00i 

38,950 

8.071,029 

170,200 

511,99!;, 

432,166 

158,125 

908,677 

110.951 

402,690 

58,719 

90,180 

1 ,2,S5,034 

489,040 

59,860 

65,550 

9,540 

39,807 

83,789 

63,197 

9,822 

122,261 

79,011 

1,313,790 

16^,101 

42,880 

62.790 

2,575.820 

1,010,953 

112,841 

428,335 

6,960 

502,984 

95,269 

I48,2t)( 

1,978.111 

650,140 

8,351,149 

44,160 

36,063 

4.809,548 

254,104 

1,861,871 

48,424 

82,018 

182,528 

499,811 

17,397 

1,101,066 

216,706 

46.165 

29,388 


51 


Dividend  Record 


in 

It;  06 


]') 

i;i 

s 


3 

12 

10-f-lO 

I'riv 

6 


10 


Began 


8 

6 
10 
12 

8 

6 
12 

li 

8 

6 

12 

10 

ale  B:> 

8 

6 

8 
10 

'4' 

4H 
8 

busine 

"e" 

6 


d3S 

Organ 
5M 
8 
6 
6 
6 
8 
7 

3 
10 

6 
Organ 


12-1-4 


12 
6 
8 


6-H 

Began 

6 


tn 

1907 


Per- 
iod I 

Q-.M 
An 
.)-.l 
CJ-.I 

,0-1 

(.>-.! 

Q-J 

C-J 

C)-.) 
Q-iM 
Q-M 
nk 

Q-J 

,1-.) 

Q-J 

J -J 
Q-M 

Q-K 

.kin 

Q-J 

Q-J 
ss 

Q-J 

Q-J 

Q-J 


8 
4 

ized 
6 
9-1-1 
6 
6 
6 
S 
7 

"I' 

3 

10 

6 

Ized 


16-f4 
6 
2 
12 
6 
8 
6 
6 

ts 


6 

buslne 

6 


Lax.   faid 
% 


ricpt 

l^ec 

July 

bet 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


Oct  08.  2 

July  -08.  2I2 

Oct  '08.  2 

July  '08,  5 

Bept  '08.  2lj 


Nov 
Jan 
Oct 
Oct 


08,  1 

'OS.  4I2 

■08.  2 

'08,  Hj 

Aug  26  1907 

Oct    '08.  U4 

Oct    '08,  Hj 

Oct    '08,  11» 


Q-M 

Oct" 
Q-J 
Q-J 
J-D 

M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

A-O 
Q-J 
Q-J 

Apr. 


Q-.) 
Q 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-J 

Q-M 
Q-J 

ss 
Q-J 


'OS,  2 
'07.  6 
'08.  5 
'08.  3 
■08,  2 
■OS.  ll» 
■OS.  3 
'08.  Hj 
'08,  21* 
'08.  II2 
'08.  3 
'08.  21 2 


Sept  '08. 
Jan     ■OS. 
12  1906 
Oct    ■08. 
Oct 
ne 
Nov 


■08, 
■08, 
■08, 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


13   1907 


2 

2 

Hj 
3 
3 
3 

■08,  ll2 
■08,  2 
■08,  1»* 
■08,  Hz 
'OS.  ll» 
'08.  2 
■08,  2I2 
■08.  2 


Oct 

Nov 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

3uly 

Oct 

Nov 

July 

Sept 

Oct 

Sept 

Oct 


■08.  2 
■08,  1 
'98,  Ut 
'08.  lU 
■08,  3 
■08,  W2 
OS.  2 
■08,  3 
■08,  3 
'OS.  2 
■08,  2  ' 
•OS.  aj 
'08,  2 
'OS.  H« 
5   190* 
•08.  Hi 


-'  Bid  and  asked  prices;  no  saies  wore  made  on  this  day.  T  .Sept  23  tor  national  banks  and  Sept.  24  lor  State  institutions.  X  No  price  Friday; 
latest  pri-c  this  week,  a  Due  Dec.  31.  0  Duo  June,  d  Includes  special  dividend  of  30%  paid  Dec.  18  1906.  A;  Capltai  Increased  from  $300,000* 
a  3to:l:  di</ldend  of  i3  1-3%  being  daolared  la  part  payment  therefor.  «  Capital  and  ?urplt*s  to  be  iBcreaatd.  o  Dividends  are  paid  Q-J,  witb  exu« 
payment:  Q-F.       5  As  of  date  Sept.  1  1903. 
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Vohimo  ot  Business  at  Stock  Exchanfij-es 


XRANSACIIONS    AT 
DAILY. 


THK    NEW    YORK    STOCK    EXCHANGE 
WEEICLY    AND    YEARLY. 


Week  cndlno 
Nod.  i7  I'JOS. 


Saturday  

Monday 

Tuesday 

Wednesday  .. 

Thursday 

Friday 


Total  ... 


S!ocks. 


Shares. 

450,481 

720.U23 

l,()li;i,9S2 

959,9(50 


707.038 


3.902,084 


Par  value. 

$41,715,500 
66.642.800 
92.801,325 
88.383,500 

HOLI 

69.910.250! 


Railroad. 

&c.. 

Bo7ids. 

$2,115,000) 
3.481.000; 
6.956.500 
7,239.600 

DAY 

5.650,0001 


Srare 
Bonds. 

S133,000 

1,589,500 

418,000 

164,500 


435.000 


S359.459.375l   S25. 442.000     $2,740,000 


U.  S. 
Bonds 


Sl.OOO 


10,000 


$11,000 


Sates  at 

New  Yoric  Stock 

Bxclianqe. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

.State  bonds 

RR.  and  misc.  bonds. - 

Total  bonds 


Week  endl-ng  Nov.  27. 


1908. 

3.902.084 

$359,459,375 

$2,500 

$11,000 

2,740,000 
25,442.000 


1907. 


2.284.773 

$192,780,750 

$4,400 

$23,250 

1,158,500 

15,185,500 


$28,193.0001   $16,367,250 


Jan.  1  io  Nov.  27. 


1908. 


173,237.040 
$15,135,457,300 

$138,800 

$516,820 

78,517,500 

829,113,700 


$908,148,020 


1907 


183.425.355 

$15,901,322,300 

$400,600 

$833,050 

65,215.800 

393,219,300 


$459,268,150 


DAILY    TRANSACTIONS 


AT   THE    BOSTON 
EXCHANGTOS. 


AND    PHILADELPHIA 


Week  cndln<i 
Nov.  n  190S. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total. 


Boston. 


14,759 
33,038 
44,387 
51,199 


42,726 


186.109 


Unlisted 
stiares. 


16.417 
22.642 
33.248 
25.445 


26,759 


124,511 


Bond 

sales. 


$59,000 
199.500 
726,900 
773,000 
.-HOLI 
263.500 


Phltadetphia. 


Listed 
shares. 


8.912 

9.538 

27.362 

22,304 

DAY  ... 

19,695 


$2,021,900'       87,811 


Unlisted 
shares. 


4.307 

9.263 

16,063 

19.124 

'ib'288 


69.045 


Bond 

salct. 


$24,000 
57.000 

173.700 
72.010 

'"77'.200 


$403,910 


Outside  Securities 


A  weekly  review  oT  the  Outside  Market  will  be  Tound  on  a  preceding  page. 


Street  Railways 

New  York  City 

Bleeck  St  &  Fui  FstU.lOU 

e  1st  mtge  4s  1950-J-J 
e  B'y  &  7th  Ave  stli..lO0 

e  2d  mtge  Os  1914. .J-j 

C0D5slU4y  SecStOC\i 

B'way  Surf  1st  Ss  gu  1924 

eCent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
eCen  PUN  &  K  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Avi'  5s  See  Stoc.N 
Dry  D  K  B  &  B— 

e  1st  crold  5s  1932. .J-f) 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F"y  stk.lOO 
42(J  St  M  &  St  N  Ave. 100 

c  1st  mtg-c  6s  1910. M-S 
2d  Income  6s  1915.  J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  AcPavF  5s  See  Stl; 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. loo 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. lOU 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1910. ..A-O 
Third  Avenue — See  Stock 

TatTy  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 
28th  &  29th  Sts  1st  5s  '96 
e  Twenty-Third  St  stk  100 
Union  Rv  Isf  5s  1942  F-A 

W'estchest  1st  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  ff  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock...  10 

Con  5s — See  Stk  Exch 
Bkn  Hcts  1st  f)S  1941  A-O 
Bkln  (J  Co  &  Sub  .See  Stk 
Bklyti  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn-.IOO 

1st  cons  g  4s  1948_.J-J 

Brk  0  &  N  5s  lO.'iO.J-J 
Gr'pt&LorSt  1st  Os.ft".&^ 
Kings  C  p:1  4s — .See  StocI; 
Nassau  Eleo  pret 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4  J^s 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Rv — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.iou 

Preferred    lOU 

Colura  Ry  con  5s — SeePh. 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.lOd 

ePreteiTed loo 

Grand  Rapids  Ry 100 

Preferred    lOii 

eLoulsv  St  5s  1930. . J  &J 
Lynn  &  Bos  1st  5s  '24  J-  L 
e  New  Orl  Rvs  &  Lgt.lOO 

e  Preferred lOO 

Gen  Mg4  Hs  35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  G  %perpet 

Coll  5s  g  notes  '09.M-N 

North  Jersey  Si  Ry  loi) 
1st  43  194;^ AVN 

Cons  Tract  of  N  J. .100 
Isc  5s  193.'i J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 


14 

20 

60 

70 

115 

140 

93 

lUO 

Exc 

list 

599 

104 

9;) 

1  :<{) 

93 

no 

60 

•so 

75 

92 

Exc 

list 

9J 

95 

00 

65 

200 

270 

05 

101 

215 

265 

■.'A) 

595 

99 

6) 

00 

'.age 

list 

Exc 

list 

Exc 

list 

160 

190 

--   - 

6  J 

95 

100 

78 

>2 

lis 

138 

§60 

85 

§85 

95 

Exc 

list 

70 

00 

75 

85 

15 

30 

25-. 

325 

§90 

98 

§65 

SO 

§98 

100 

§9'J 

981 9 

05 

102 

188 

.95 

Exc 

list 

95 

100 

Exc 

list 

Exc 

list 

75 

100 

76 

81 

93 

100 

Esc 

list ' 

96  " 

_  -  -  - 

Exc 

list 

9j 

100 

§103 

110 

S1041; 

1001  r 

:103l- 

106 

Uii 

100 

105 

107 

a  list 

3V.'M 

105 

09 

71 

i:, 

HO 

65 

67 

73 

83 

5107I' 

108 

U92 

103 

1614 

161" 

40 

401? 

Ik  Ex 

Usl 

cago 

list 

90 

100 

7-1 

75 

§91.12 

971" 

25 

§71 

72 

73 

71 

H04 

1(15 

S107 

108 

240 

250 

{106 



Ask 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson — 

4s  K  1949 M-N 

So  J  Gas  El&Trac-lOO 

Gu  G;  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chid  See  Ch 
Syracuse  R  T  5s  '46./VI&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

«■  Prelen-ed 100 

Gen  4s  1934. .See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

Neio  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N   Y) — Sec  Stk 

e  Mutual  Gas ...100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com-_100 

e  PrefetTed 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract-100 

Preferred    100 

Col  tr  g  6°;,  notes. A-t) 

Bay  .State  Gas 50 

Ulugh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

e6s  1909    See  Stk  Exch 

Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  <Sc  Pow — 

5s    1938 J-D 

Denver  Gas  &  E  eel 00 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  l.).F-A 
Indianapolis    Gas 50 

1st  g  5s  1052 A-O 

Jackson  Gas  5s  g  '37-A-O 

liausas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

iMadlson  Gas  6s  1926-A-O 
Newark  Gas  6s  1044. -Q-J 
Newark  Consol  Gas-.lOo 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  58  1949...M  S 
St  Joseph  Gas  5s  1937 -J-.! 

leiear  &    telephone 
eAnicr  Teleg  &.  Cable. 100 
"Central  &  So  Amev..lOO 
Conim'l   Un  Tel   (NY). 25 
lOmp  &  Bay  State  Tel  loo 

Franklin 100 

?Gold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  JTeleph_.100 
eNorthwestern   Teleg.. 50 

PaclQc  &  Atlantic 25 

Southern    A    Atlan  tic  2.') 


Hid 


§71 

118 

§90 

107 

104 

100 
§110 

100 
Icago 

102 

§95 

241 

63 
Exc 
Exc 

3812 
;  85 

88 


99!  r 
Exc 
144 

»100 

:  104 

§95 

35 

§95 

t 

II  70 
UOO 

11512 
9/l2 
115 
I'S 


1st 

43j 
Exc 

§871;: 

jlOi) 

93 

91 
2V5 
122 
60 
100 
112 

20 

60 

25 
§86 
§91 


76 

85 

§105 

§128 

92 

§104 

§   96 

80 

§102 

§90 


104 

110 
60 
42 

104 
32 

122 

102 
60 
H.'> 


Ask 


72 

120 
97 
108 
lOS 
102 


list 
104 
100 

■J4S4 

G314 
list 
list 

391  i 

8  5 '8 
89 


101 
list 
153 

101 
108 
100 

4:i 
100 

75 
100 
105 

1171  ■. 
9812 
118 
2 

100 


SI" 
list 
921 


95 
93 

r2'4' 

65 
102 
114 
23 
65 
40 
90 
96 


84 
100 
107 
131 

;'3 

105 


85 
1ij3 
95 

80 

lYo" 

70 

50 
110 

37 
125 
110 

70 

98 


illectric  Companies 
Chicago  Edison  Co  .See  Ch 
e  Kings  Co  El  L&PCo  100 
.\arragan(Prov)  El  Co. 59 
i\  Y&Q  i;l  L  &P0WC0.IOJ 

Preferred    100 

United  Elec  of  N  J..-I01) 

1st  E  4s    1949. .-..J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911JJ 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s    1922 M-N 

N  Y  &  Hob  .5s  -May  46  J-D 

HobKy  lst5sl946M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferr-y.lOO 

1st  mtge  5s  1S19..J-D 
?Unlon  Ferry  stock. .100 

elst  5s  1920 U-K 

Short-Term  Notes 
Am  Clg  ser  A  4s  '1 1 .  .M-S 

Ser  B  4s  Mch  15  12.i'rt  S 
Vmer  Light  &  Tr  Os— See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Bait  &  Ohio  5s  1909. M-S 
Ches&Ohlo6s  Jlyl  'lOJ-J 
Chic  H  I  &Pac  6s  "09  A-O 
Chic  &W  Ind5s  lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  5s.  June  '11 
Consol  Gas  6s  190i)--F-A 
Krle  6s,  Apr  8  191 1..A-0 
Interb  RT  g  6s  1911  M-N 

6s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
.Wex  Cent  5s  July  1  lOlo 
-Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg5s  '11. F-A 
Missouri  Pacific — 

(is  FeblO'l  0  convop  F-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-19 
N  Y  N  H  &  H  5s  '08-'12 
Norf  &  West  5s  1910A1-N 
Pa  RR5s  Mch  15  '10  M-S 
Public  Service  Corp  5s— 
StLMS'east  4Hs  "09. J-D 
St  L  &  S  Fg4K3  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1U10..F-A 
Southern  Ry  6s  1911.,>1-N 
Tidewater  6s,  I9l3.  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s.  May  10  1909 
Westingli  El&M  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  Hen  g4  ).^s'30i'il&s 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  W  &  Den  Cy  std..lOO 

Nat  Rys  of  Mexico — 
Pri  lien4}4s'57  (wl)J-j 
Gon  M  4s  1977  (wl)  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Prefened    50 

eRalUoad  Securities  Co — 
ill  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 

.'Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pad  lie  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  g  4s 1947 J-D 

Ahnieek    Mining 25 

Alliance  Realty ioo 

Allis-Chalmers  Co  1st  mtg 

s  1  5s  1936 — See  Stock 

American  Book loo 

American    Brass loo 

American  Cnlcle  com. 100 

Preferred    loo 

Am  Graphophone  comlOO 

Preferred     loo 

Amer  Haidware 100 

AmMaltlng  6s  1914. -J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

c  Am  St  Found  new lou 

6s  1J35 A&O 

Deb  4s  1923  (wi).F&A 

American   Surety 50 

AmpMcan  Thread  prel..5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com  .1  00 

Preferred    .100 

Amer  Writing  Paper. 100 

Preferred    100 

Ists  f  g5s  19  op'09.J-J 
Bainey  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp --See  S 
Bliss  Company  com..  50 

Prefened    50 

Bond  &  Mtge  Guar.!. 100 
Borden's  Cond  Milk. .100 

Preferred    loo 

British  Col  Copper..  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    loo 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

lent  I'lreworks  com._10() 

Preferred    loo 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty loO 

(Ihesebrougli  Mfg  Co. 100 

City  Investing  Co 100 

cCladln  (H  B),  com. .100 

elst  preferrea 100 

e2d  preferred 100 

Col  <Sc  Hock  Coal&I  pf  100 

1st  p  5s  1917..      ..J-J 

Col  tr  tls  0(;t  1956.    J-.l 


Btd 

Ash 

•  cago 

list 

127 

12s 

:.  ._ 

91 

3.5 

40 

65 

70 

61) 



§69 

VI 

lo 
§92' 

"oV " 

40 

60 

40 

60 

§95 

97 

§105 

§94 

98 

20 

30 

§50 

60 

20 

21 

80 

90 

§9634 

971. 

§9514 

96 

(J.'IS 

Stic 

51001; 

100 'x 

5100 

mo 

§  lOOIs 

10012 

§10134 

I02-it 

§10014 

101 

§ll'0l4 

1003 

58 

68 

UDOl. 

101 

§  lOOlj 

lilOI.^ 

97 

100 

§101 

102 

§9Jl4 

9934 

§961- 

98 

§981" 

100 

§9512 

•J  7 

§10178 

IOII4 

§10l)l2 

101 

§98 

100 

§IOO/fi 

lOllj: 

§95 

97 

§   99 

993, 

§100 

1001  (. 

§10084 

101 

('412% 

3-^4% 

§1001- 

102 

§100os 

101 

§100/5 

lOPs 

See  St 

Rys 

§94 

97 

UOO 

100  Is 

§9934 

IOOI4 

§y6i'' 

961' 

f, 

IOj 

jioo 

IOOI2 

§110 

lUOl;. 

§971-. 

99I9 

§99 

lOUlo 

1? 

1': 

!■> 

D'l 

80" 

UU 

46 

D.J 

51.. 

22I1 

23 14 

95 

100 

§903., 

91U 

§81 

83 

I12I0 

13  VU 

*32 

36 

*60 

08 

92 

93 

31 

35 

Exc 

list 

91I2 

h2l4 

Exch 

list 

§9312 

94 

115 

1'25 



115 

Exch 

list 

140 

1471.. 

110 

192 

196 

96 

99 

20 

22 
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107 

90 

100 

5 
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40 
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101 

§64 

60 
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6 

336 

360 

35 

38 

94 

68 
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3 
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I9I0 
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86 

60 

90 
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118 
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118 

125 

349 
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139 
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109 

*8 
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3 
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60 
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15 

45 
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2 

3 

15 

16 

60 

66 
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.16 

480 
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90 

101) 

90 

95 

92 

971;- 

65 

75 

4  82 

90 

§    95 

101 

Indu.sfrial    and    Miscel 
Consul  Car  Heating     lOu 
(Jons  Ry  Lfft&Hefrlg.lUl 
Consol  Rubber  TlrclOU 

Preterred    100 

Debenture  4s  1051A&O 

Cons  Steamship  Lines  lou 

Coll  tr  4s  1957  rets  J&J 

Corn  Prod  Rel  See  Stock 

eCruclble   St«el 100 

ePreferred 100 

Cvmbi  d and  Ely  Copper, 5 
eDlaniond  Match  Co-lOO 

Dominion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  &P  (Jollet.lll) 
1st  M  s  1  g  5s  1956.J-D 

Electric    Boat 101) 

Preferred    loo 

Electric   Vehicle 100 

PrefeiTed    100 

Empire  Steel Iloo 

Preferred    100 

eFederal  Sugar  of  N  Y  Se. 

eGeueral  Chemical 100 

ePreferred 100 

Goldlleld  Consol  Mlnes-10 

Gold  Hill  Copper 1 

Greene  Cauanea 20 

Guggenheim  Esplor'u  100 
eHackensack  \Vater  (3o 
Rel  g4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.   100 

Preferred .100 

1st  g  5s  June  1  '22. J-D 

Hecker-Jones-Jewell    Mill 

1st  6s  1922..  M-S 

Her'g-Hall-Mar,  new  100 

tloboken  Land  &  Implou 

eos  1910 ..M-N 

Houston    Oil ..    100 

Preferred    loo 

Hudson  Realty loo 

elngersoIl-Rand  com. 100 

ePreferred    .ioo 

Internat'l  Bank'g  Co. loo 
Int'nl  Aler  Mar   See  Stk 

Internat'l    Nickel 100 

Preferred    loo 

1st  g  5s  1932 A&O 

International    Salt loj 

1st  g  5s,  1961 A-U 

Internat'l  Sliver 100 

Preferred   lOO 

1st  6s  1948 J-L> 

Lackawanna  Steel lou 

Lanston    Monotype..   20 

Lawyers'  Mtge  Co ioo 

sLeh  &  Wllkes-B  Coal  50 

Lord   &  Taylor 100 

Preferred    loo 

eLorUlard  IP) .  pref.  100 
Madison  Sq  Garden.,  100 

2d  6s  1919 M-N 

eManhat  Beach  Co loo 

Manhattan  Transit 20 

Mitchell   Mining lo 

Monougahela  R  Coal 60 

Prefen'ed    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety 100 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Mln  &  Su3..1o 
(;New  Central  Coal.  .  20 
N  J  Ter  Dock  &  Imp. 100 
.MY  Air  Brake  6d  See  Stck 
N   Y   Biscuit  6s  1911. M-S 

eNew   York  Dock 100 

ePreferred lou 

N  Y  Mtge  &  Security. 100 

.■V  Y  Transportation 20 

Nlles-Beui-Pond  com. 100 

.Vipisslng    Mines 5 

■^Ontario  Sliver loo 

Otis  Elevator  com loo 

Preferred    lOo 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing. loo 

1st  preferred lou 

2d    prefened 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  loo 

Prei  erred lOu 

Safety  Car  Heat  &  Lt.lOU 

■Seneca  Mining 25 

.Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  M  g  5s  '31  red. A-O 

Adjust  M  6s  Apr  1  1931 

Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st  Os   1930 M-N 

Standard  Oil  of  N  J. .100 
swilt  &  Co-See  Bost  Stk 

1st  OS  1910-1914 J-J 

eTexas&  Paclflc  Coal-lOO 
ritle  InsCoof  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,  new IOO 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

I'referred    . 50 

cUulted  Cigar  Mfg.pt.lOO 

United   Copper loo 

Preferred    lOU 

U  S  Casually 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S Steel  Corporation — 

Col  tr  s  f  6s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem.lOO 

eUtah  Copper  Co-Se«  Stk 

Watcrbury  Co,  com loo 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar IOO 

Western  Ice IOO 

Westlngh  Air  Brake 5U 

West  El  &  Mfg  6s-Su»  St 

White  Knob  Mln 10 

Preferred    ^-jl** 

Worttilne  Pump  pref.lOU 


Hia 

A  Hk 

iJ'j 

26 

...A  si 

5 

7 

21) 

271s 

Z'i^i    40 

3o, 

6  c. 
17 

161.'' 

Exc 

list 

8I4 

85( 

*S3s 

8''lH 

121 

12  S 

*h 

1 

*3 

334 

>    921. 

96 

22 

26 

60 

75 

3 

6 

7 

12 

SO 

StkK 

xllst 

60 

04 

97 

»7l2 

753 

*V,rt 

t. 

HIM 

1138 

185 

190 

85 

83 

34 

38 

9 

11 

17 

20 

50 

53 

100 

195 

35 

45 

. 

—  ~«a 

§100 

—  —      * 

6 

7 

20 

30 

lOl) 

110 

70 

90 

90 

96 

Exc 

list 

08 

102 

84 

88 

83 

8712 

16 

20 

60 

65 

6 

9 

67 

60 

§104 

106 

52 

54 

*12la 

13 

220 



100 

126 

135 

97 

100 

125 

135 

34 

40 

75 

2 

S 

*2l2 

234 

,:          3« 

H 

K      51s 

* 

28 

95 

99 

98 

103 

135 

*19U 

1934 

*3li6 

3«,. 

40 

59 

E^c" 

list" 

100 

—  —  » 

.... 

34 

74 

138 

143 

2 

4 

So 

gvift 

-11!, 

ii»(t 

31, 

41f! 

39 

41 

94 

97 

;.  ..   . 

20 

*39l2 

40 

Exc 

Ust 



I4 

80 

32 

1 

3 

95 

IO2I2 

135 

140 

140 

150 

105 

108 

117 

119 

.;i 

55 

4'85 

500 

H 

1 

24 

28 

2's 

23« 

30 

35 

100 

110 

III2 

Vi 

40 

43 

81 

86 

660 

660 

Eye 

list 

§10014 

75 

90 

105 

116 

♦658 
4 

\ 

.^0 

55 

oy> 

40 

5L! 
108 

.?! 

106 

108 

*£8 

011| 

*63 

55 

96 

97 

1434 

15 

33 

36 

200 

86 

60 

100 

108 

§11284 

W3it 

§1123j 

113«2 

50 

60 

Exc 

list 

160 

--••• 

1110 

111 

Kic 

lUt 

■►'» 

lU 

«« 

uzlj 

107 

•Per  share.     §  iiuyer  pays  accrued  Int.     a  Ex-rlghts.  b  Basis.  0  Sells  on  Stk.  Ex.,  but  not  very  aotlvc.   2  New  stock,  n  Nom.  t  Sale  price.  zBz-dlr. 


BOSTON  STOCK  EXOH4NQE-Stock  Record.  Daily,  Weeklv  and  Ye.arh 


SHARL-  i'RICk'S—NOr  PEti  CENTUM  PlilCES 


Sal  vr  day 
Nov  21 


♦95       9514 

•>99ls  lOOls 
•222       .. 

12978  1-"J''5. 
•223      ... 

133      133 


♦300 
•10 

•Slo 
•.— ." 
• 


11 
59 
10 
50 
150 


»259  ..- 
130  131 
•77I2  7S 
t«0       SI 


1!»4     113j 

bii''2     55'; 

•168     15S'.2 


•  190 


89I4     891  •> 
100     100 
J79I2  1S03 

95^4    953^ 


Smx    90 
•103      .... 


32I4 
•9134 
8 
is:2 
133 
130 
131 
•29 
85 
♦3 
*126 
•18 
•7I2 
•250 

'57" 

803.1 
♦ 

*234 

70' 2 
•89 
127 
•7:! 
I73I2 
•10 
l()4Ig 
•22 
•25 

•II2 
I3OI2 

60 
•29 

55I4 
1121 2 

•8 
•75 


33" 

95 
8l8 

19 
1331" 
130 
I31I4 

30 

95 
3\s 

'i&sl 

8 
255 

'if 

87 

214 

3 

71 

90 
127 

75 
174 

loT's 

24 

2() 

2 

131 

6O34 
30 
SB 
112-- 
9 
85 


Monday 
Nou  -JS 


95       95 
*9S1'>    991- 
223      223 
12910  130 
:J24      2251- 
1321"  133  ■ 


300      30!) 

*10        11 

♦56        59 

•SI2     10 

* 50 

* 150 


131      131 
*77l2     78 
Silo    811'^ 


1134     113,. 

55       68 

158      ISSl" 


192      192 


90  91 

99I2  100 

liS^S  180 

*94lo  951-> 


90       90 
109      109 


SU        S'4 

•38  40 

82I4  843i 

2612  201' 


4»4 
37I4 

•  .50 
18 

.64 

lesg 
2284 

2658 
118 
690 

34I2 

•  .39 
80 
IOI2 
•2I4 

16-3S 

• 

11 


434 

377s 
.75 

18 
.55 

1(4 

23 

\n.  ■> 

090 

3534 

.42 

8OI4 

lOlo 

21  o 

ler 

lOGU 
11 


23I2 
I6I2 
14 
7 

♦  .85 

6 
13 
•1334 
69 
.65 
19 

578 
8512 

•  .55 
57I4 

121 

23 

• 

•96I4 
•0I4 

3 
I7I2 
33I2 
1778 
81 
17«4 
141$ 


24 
161" 
14  " 

7 
.75 

6 
13 
I4I4 
09 
.55 
19 

61 2 
801 2 
.75 
57-->8 
121 
28 

1 
97I2 

51 2 

31r 
175(i 
341 2 
18 
821 2 
18 
I4I2 


33 

95 
8 

I8I2 
I33I4 
130 
I3OI2 

291" 

95 

*3 
*125 
*1878 

7 
250 
153 
*5C34 

87 

20912 

3 

72 

90 

*127 

»73 

173 

934 
104 
*22 
*24l2 
158 
130 

59I4 

29I4 

541  •> 
112lj 

*734 
*77 


3434 

951s 

81s 

1854 

1331 1 

130 

131 
2934 
95'.  2 
3\s 

7 

2501.' 
154 

57 

87 
2091: 

75 

90 
128 

75 
174 

93; 

1043. 
23 

251- 

IS. 

131% 

60 

293, 

551- 

112's 

Sis 

80 


8I4 
*38 

82 

2OI2 

49 

*45» 

303., 
:'  .50 

ISI4 
•.55 

1618 

2:.3, 

2f.o 
H9I2 
fOSO 

35 

.33 

80 

IOI2 
2 

I6I2 

IO5I4 
1034 


SI4 

40 

833. 

2(,I- 

49 
5 

3712 
.75 

18U 
.60 

If" 

231i 

27 
120 
690 

351 
.30 

801 

101 
2 

173s 
1051.1 

lUs 


Tuesdaij 
Nov  24 


9678     907s 

224"    2"2'4'" 
130      130'H 

133"    133" 


*30')       ..    . 

11         III4 

*oe        59 

*81"     10 

*    :0"      52 

* 160 


132      132 

+77I2     731' 

SII2    8.' 


12        1234 
58       60 

158      15835 


1^19  L 


9OI4    9II4 

17974  lS5\q 
95       953{ 


90       90 
109     109 


34I2 

95 
7'4 

IS 
132 
ISOlo 
1301" 
*29i-) 

951  i 

*3 
■125 
*1878 

*71" 
250" 
I.WI2 
*5634 

87 

'*234 

7478 

90 
127 

73I2 
17.334 

♦934 
104 

23 

'i-il2 

131 
CO 
29 

543, 
II2I1 
734 
76 


35 

951  ■> 
8 

18!" 
1341" 
1301" 
13218 

301- 

9534 
3's 

'l"9lls 

8 
2501.1 
154 

57 

S7I2 

"3" 

75 

90 
127 

731 
17334 

I'oTij 

23 

251 2 
2 
132 

61 

29 

563s 
113 
734 

78 


Wednesday      Thursday 
Nov  25  Nov  20 


9Sl8    98I4 
*997s  1007s 

*223       ... 
I3OI2  131 

*221 
1321"  133" 


*300 

11 
^jGlo     59 

10        11 
*51 
149 


11': 


52 
150 


132      132 
77I2    771? 
*S1        82 


1278     1334 

OO'o     64 

15Si2  15Sl-> 


192      192 
29        29 

*9il4    

10078  1007s 
lS33s  1846f 
*96l4     97I4 
160      160 
90        90 
*109      110 


34I4  35 

95  96 

7I4  77s 

18  183j 

134  I34I2 

130  131 

131  I32I4 
291"  29I2 
9534  96 
*3  3"'i 

126      


29I2  2934 

.45  4.-^> 

46J2  46' •> 

678  6Is 

4fil2  47 

4738  4778 

♦41  o  478 

*6l4  61  •> 

152  152  ' 

•2I4  21" 


24 
10 
14 

61  •> 
»  .55  " 
6 
1234 
1378 
69 
*  ..50 
187s 
Gtj 
85 
*.00 

57I4 
120 


9612 
53s 
234 
1738 
.34I4 
17.^ 
80 
I7I2 
I3I2 


247,s 
1C3. 
14 
678 

.75 
6I4 
I318 

1378 
69 
.60 
187$ 

61 
86I4 
.75 
573 
120 
28 

1 
9(il" 

51" 

278 
173, 
361" 
18 
82 
18 
14 


2938  291" 

4.514  45I" 

46  4612 

6  6I4 

46I4  47 

47I4  47I4 

41 9  47s 

61 2  63. 

153 

*2l4  21  o 


Slg       8U 

39  40 

8278  8512 

27  27 


434       6I4 
37        3d 

*  ..50      .75 

I8I2      187s 

*  .55       .60 

IOI2     167. 

23        243.. 

201 9     28 
119      1201" 
685     685 


80  82 

IOI2  lO's 

214  214 

1714  1814 

107  107 

1078  lUs 


24I9 
I6I2 
14 

7 
55 

53, 
1318 
14 
70 
.60 
187,, 

"se" 

.60 
57I4 

'28' 

'9014 
5I2 
278 
I7I2 
3.534 
1734 
82 
I7I2 
I3I2 


25 

1834 

I4I2 
7 
.75 
6l8 

13 '8 

14 

7OI4 
.60 

I9I2 

'8YI4 
.75 
68:3 

"29" 

1 
9612 

6 

3 
I8I4 
361" 
18', 
84 
1834 
1438 


45  46I4 

46  461" 
Ol8  6I2 

4618  47I2 

47  48-''>8 
4I2  4's 
634  7 

152  152 

2I4  21" 


250 
155 
*5L34 
8VI4 
212 

*2!4 

*73 

90 
12512 
*73 
174 

10 
104 
*22 
*24l2 

*11.. 
1311.1 

60 

29 

5578 
113 

*7l2 

78I4 


250 
15534 

57 

8712 
212 
3 

75 

90 
127 

75 
174 

lOU 
IO4I2 

24 

25I2 
o 

1323s 

61 

29 

57 

113 

8 

78I4 


8I2  81 

41  411 

84  8578 

2612  2612 


6 

3514 
*.50 

1812 
*.55 

1634 

24 

28 
121 
:m-,85 

35I4 
*.39 

82 

IOI2 
2)4 

1838 
=  106 

III4 


6 
39 
.75 
1918 
.60 
I7I4 
25 
29 

121 

690 
36 
.40 
8219 
10:2 
2I4 
1918 

1071" 
1134 


25 

ISI2 

I4I2 
7 
*.55 
6I2 

I.3I4 

147g 

701" 
*.50 

19^8 
6^8 

8718 
*.60 

58^8 
122 

2834 

|r         

97 

6 

278 
1814 
35 
I8I4 
84 
18 
I5I4 


2534 

I9I2 

14.% 

7 

75 
53, 

i:;i2 

1478 
701" 
.60 
20 

6% 
88 
.75 
59 
125 
29 

1 
981" 

OI4 

3 
183s 
36 
1834 
8412 
ISI4 
I5I4 


30  30 

46  4Cl2 
46I4  46I4 

6I4  63g 

47  47I4 
487g  4878 

453  40s 

7  7 

152  152 

25s  27s 


Last  Sale 

Las:  Sali 
Las:  Sail 


L(i~:  Sa'i 
Lea.  Sal( 
Las'  S-ii 
Last  SaL 


TITANKS- 

GI  •'  ING 

DAY 


La:s:  Snl( 
Lasc  HjIc 


Last  SaU 


Last  Sale. 


173 
10 
IO4I4 
*22 
*24l2 
*ll2 
131 
6OI2 
29 
5534 
112:1 
8' 2 
80 
Last  Sali  4573 
Last  Sale  44 


9 

39I2 
843s 

4.34 
3819 


Friday 
Nov  27 


9SI4 
9834 

225 

131 

2251 

132 
150 
*300 

*io;4 

58 
1234 
52 

120" 
I63I4 
I33I4 
260 
132 
77I2 
82 
193 
1278 
6II2 
I5SI4 
140 
205 
192 
29 
92 
101 
1831" 
*96l4 

'96' 


98I4 
Nov 'OS 
225 
1311 
2251" 
133 
Nov 'OS 

Yfl 
N0VO8 
1234 
6234 

Nov'oS 
Jim 'OS 
Oct'08 
N0VO8 
133 
7734 
82 
193 
13 
621" 
159 
Aug'OS 
OcfOS 
192 
30 
9::1" 
101 
I8434 
97I4 


90' 2 


140       Sep'OS 


3378 

951" 

734 

♦  IbU 

134 

130 

13118 

2;.34 

9b 


3'-l2 
951" 
734 
U:u 

134nf; 

13012 

1313j 
2t34 
9Cl2 


June'08 
128      128 

If  34 


1934 

*7l2 
250 
15514 

5634 

87 


8 
25OI4 
156 

503,, 
871i> 


7473       747s 
90  90 

127        127 


Last  Sal. 


174 

IOI4 
IO4I4 

24 

2.^12 
2 

132 

601" 
29 

5034 

11234 
812 

80 
Nov'08 
Sep'OS 

n3.« 

.391" 

8014 

Vo'Sf 

5 

381- 


70       Au'-.'OS 
I8I2       18').. 


Last  Sal( 


Last  Salf 


Last  Salt 


Last  Soli 


1034 

24 

2778 
120 
685 

35I4 

.34 

82I4 

11 

"i8r2 
* 

1114 
1.34 
2419 
•IK""; 

14'2 
7I4 

.CO 
51 2 

131 1 

1^34 
70 
*.50 
I9I9 

/'^'^ 
87 

.65 
58 
I23I9 
2878 
.90 
97 
6I4 
234 

181s 
343- 
1858 
84 
18 
15 
36 
*29l9 
46  " 
4OI4 

014 
47 
49 

434 

7I4 
150 
23, 


171s 
241" 
283; 

121 

685 
3i>l4 


11"'., 

T9"V 
105 
111" 
OcfOS 

2511 

20l.t 
151" 

73; 

.00  " 

6 
133f: 
15 
701" 
.60 
195s 

(;3, 

8S  ' 

Nov'OS 

583j 

126 

3OI4 

Oct'08 

97 

61j 

2h 
1S.1, 
35 
201s 
851" 
18 
15 
Nov'OS 
30 
461" 
401" 

OI4 
4/lj 
495s 

434 

734 
150 

234 


tales 

i,l  ItK 

WecH 
Shares 


365 

"so 

,273 

51 

200 

.... 

200 

"ill 

341 
80 


131 

180 
60 
8 
.001 
,249 
458 


250 
340 

60 
,334 

29 

1(1 
31!) 

6U 


10 


718 
068 
42<) 
013 
705 
197 
Of;  3 
295 
679 


100 
210 
160 
119 

49 
202 

13 
200 
385 
292 

SO 

10 

155 

102 

240 

4 

15 
100 
900 
,008 
193 
,638 
537 

99 

44 


,.505 
780 
,094 
335 
160 
628 
,68i- 

^570 
,000 
,890 
,86f 
,07i 

987 
V 
,075 
,435 
,575 
,561 

285 

,240 

15 

,507 

755 
,080 
..■iOl 
,0'0 
100 
,160 
,300 
952 
451 
250 
884 
,128 
,780 

Azh 

277 
,227 

279 
,919 

.062 
,342 
.087 
,030 
.350 
012 

290 
19'2 
,052 
371 
.367 
,563 
820 
,833 
41 
780 


STOCKS 

BOSTON   STOCK 
EXCHANGK 


Railroads 
Atch  Top  &  Saula  Fe.lOO 

Do     prci    100 

Boston  &  Albany 100 

noslon  Elevated 100 

ISoston  A  I.owrll 100 

Bdstou  &  Maine 100 

Do      pre! 100 

Bcston  ft  Providence. 100 
Boston  Subiirlian  El  Cos. 

Do      prel 

Boston  <&  Wor  Elec  Cos.. 

Do      pref 

Chic  .June  Rv  &  USY.IOO 

Do      pre! lOt 

Con  &Mont.  Class  4. .100 
Conn  &  Pass  Rlv  prel. 100 

Connecticut  River 100 

Fltcbbitrg,  pvef 100 

Ga  Ry  &  Electric 100 

Do      prel 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do      prel. 100 

N  Y  N  H  &  Hartford-100 

Nortbcrn  N  H 100 

Noinlch  &  Wor  pref. 100 

Old    Colonv TOO 

dutland  pref 100 

.Seattle  Electric 100 

Do      pref 100 

Union   Pacific ..100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Anier  Agrlcul  Chem lOO 

Do      pref 100 

Amcr  Pneu  Xervicc 50 

Do      pref 50 

AmerSuparRefin 100 

Do      pref 100 

AmerTelep  &Telcg.-100 
American  Woolen 100 

Do      pref. 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

MassachusettsGasCos  100 

Do      pre! 100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  K  Cotton  Yarn 100 

Do      pr.-I 100 

N  E  Telephone 100 

P.acilic  Coast  P^  wer..lO(, 

Pullman  Co 100 

Recce    Button-Hole..   10 

Swllt  &  Co 100 

Tonington,  Class  A.-   25 

Do      pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp lOOl 

Do      pre! 100 

West  Telep  &  Ttkg..lOO 

Do      pref ..100 

Westlnu- El  &  Mi:c .50 

Do      in-r 50 

Mining 

Adventure  Con 25 

Alloiie/. 25 

Amalgamated  Copper  100 
Am  Ziuc  Lead  &  Sm.-   25 

Anaconda 25 

Arcafiiaa 25 

Arizona    Commercial.   25 

Arnold    25 

Atlantic    25 

Bonanza  (Dcv  Co) 10 

BostonConC&G  (rets)  £1 
Bos&CorbCop&SllMg       5 

Butte  Coalition 15 

Calumet   &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West 20 

Elm  River 12 

Franklin 25 

Granby  Consolldated-100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lake  Copper 25 

La  Salle  Copper 25 

Mass    Consol 25 

Madower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

MohPwk 25 

Montana  Consol  0  &  C  10 
Nevada  Con.snlldated.  5 
Newhousc  Mines  &  S.   10 

North    Butte 15 

Old    Colony.. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Copp)  10 
Phoenix  Consolidated  25 

Qulncv 25 

Rhode    Island. 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

.Superior 25 

Supcrlor&Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do      pref- 100 

Unlted.St.itesCoal&Oll  25 
U  S  smelt  Ref  &  Mln. 

Do      pref 

Utah-Aiiex  Mining 

Utah  Consolidated 

Utah  Copper  Co 10 

Victoria    25 

Winona 25 

Wolverine 25 

Wyandot    25 


Ji'timic  .Since 
Jan.  1  I'.iO.S 


Louesi 


B73,s-  Feb  11 

S:.l2  Mch  3 

ISHj-lan     1 

125     Feb  17 

Feb  1  i 

Oct  22 

Feb  1; 

Jan  1< 

.Men 

Jan  31 


2OOI4 
IM 
136 
284 
9 
45 


8I2  Nov  19 
4'.34  Nov  £ 
120  Jan  2 
102  Jnn  li) 
10314  Mcli  f 
133 14  Sep  2t 
244     Jan  14 

J, -1 11     '. 

Apr  27 

Oct  l; 

Nov27 


117 
07 

'1 

!93 


8I4  Jan 
40     Jan 


128 
140 
200 
175 


Jan    0 
Jne  2(,' 
Apr    0 
Jan  11 
25     J. -in  15 
70     Feb  17 
.S83sJan     2 
1101"  .M,-li 
78.34  Aiif 
160     Jan 
76    Jan 
96     Jan 
13S     J'ly 


111 
49 
77 

192 

1 

40 

75 

105 


50 

50 

5 

5 


13  Jan    3 

77     Mch  17 

4     Feb  10 

9I2  Feb  2f. 

99i4Jan    2 

106     Feb  IJ- 

99     Jan     2 

16     Jan    2 

7734  Feb  19 

3  Jan  7 
9612  J'Ui  11 
1434  Jan    0 

4I4  Mch  13 

201      Mch  17 

Jan    2 

Mrh23 

Jan    '. 

Apr  10 

Mch   2 

Mch   fc 

Mch  2; 

Jan    4 

5II2  J'ne27 

47    Jan    2 

9     Apr  10 

881"  Jan    t 

20  Jan  3 
Ti     May2; 

114  Mch2: 
114i"Jan  2 
3812  Jan  4 
2478  Jan  3 
2-.  Jan  2 
87i2Jan    2 

4  Feb  3 
■09  Jan  ! 
l'J78  Feb  If 
347g  Feb  lli 

II9  Feb  2] 

24  Apr  23 
46  Feb  1< 
203j  Jftu  It 
28     Feb  I'J 

3I4  Apr  29 

14  Jan  2 
.40    Feb  1' 

8  Apr  22 
.25     Oct    7 

1014  Apr  13 
III4  Apr  14 
1519  Jan  2 
93  Feb  20 
1565      Mcli    5 

21  Feb  10 

25  Mch  6 
5618  Feb  18 

7     Jan     3 

.99     Mch    6 

01"  Apr  22 

80     Jan    2 

678  Jan     2 

158  J'ly    2 

1734  Feb  17 

10     Sep  22 

12l4Jan     2 

2I4  Mch  b 

.25     Jan  10 

4     Oct  15 

,'3jSep  22 

7I4  Feb  25 

45     Feb  19 

.40     Oct    9 

83s  Jan    2 

43g  Oct  22 

4034  Feb  19 

.50     Jan  15 

28     Jan    2 

77     Feb  19 

10l2Jan  11 

IjMchll 

77     Feb  19 

2     Mch2ti 

15,  Apr    3 

93j  Feb  19 

14     Apr    3 

14l8  0ct  17 

66     Mch  20 

12l8  Feb  19 

45s  Mch  24 

23.34  Apr  10 

9  MchSl 
28  Mch  0 
37     Feb  10 

438  Sep  10 

291"  Jan    3 

2878  May  8 

2I2  Apr  ]i 

4l2Jan    2 

ll.=ii"Jan    2 

..50      Mav26 


h  Ujlip.si 


1»'4 

98-i4 
226 
14U 
22.' 1 9 
140  ' 
156 
301 

13 

;.S 

17 

001" 
160 
120 
165 
138 
260 
133 

751 

82 
193 

1^34 

64 
101 
145 
206 
]92 

30 

921" 
101 

i.'';558 

97-., 
100 

910. 
]09 
140 

35 

96 
8I2 

21 
i:i75s 
i:i2 
1321 9 

3134 

901 2 
3I" 
128 

19.<4 
83s 
2.')0l" 
157 

6M" 

90 

216 

3 

78 

90 
128 

73I2 
I74I9 

IOI9 
1081" 

24 

20I4 

21.? 

148  " 

6238 

.0 

6884 
114 
91  :> 

80 

4(> 

4418 


No\  25 
Novl 
Nov  27 
Jan  21 
No\  2. 
Jan  2!- 
Jan  22 
NovJO 
:'.1c|i-jV 
Nov  17 
Jan  26 
Jan  K 
J'neK 
Nov  2 
Mch  <: 
Apr  21 
Nov )  .*• 
Nov27 
J. -in  ■-'. 
Nov24 
Nov27 
Nov  25 
Nov  25 
Nov  '. 
Apr  1 
Feb  :  (. 
Nov  10 
Nov27 
Nov  27 
Nov  27 
Nov24 
Nov  17 
Nov  16 
Sep  19 
Nov  24 
Mc;i3 

Nov24 
Nov25 
Ma.vl'. 
Ma.vl: 
Nov  9 
Nov  9 
Nov  10 
NovL 
Nov2i 
.j'ne  / 
No\  2/ 
Nov27 
Nov  l'? 
Nov  11 
Nov  13 
x\la,\  i 
Nov  I 
J\ov  7 
Oct  8 
Nov2( 

Novim 
Novi: 

Nov  24 

Novl; 

Nov25 
J'ly  31 
Oct  17 

Oct  20 
Jan  2!- 
J'ly  14 
Nov  13 
Nov  0 
Nov  13 
Novl3 
N  ov  13 
Sep  2 
Nov  t 
Sep  1. 


12I4  Aueli- 
41I2  Nov  25 
8? Is  Nov  V 
:;0  J  111-  2 
£3     Novli 

0  .Ian  U 
39I4  Nov  17 
.'.JO     .^u-;    'i 

I9I2  Nov  V 
.75  Nov  13 
LSls  NovU 
25  Nov:.£ 
30  Aug  4 
130  Aug  1 
700  Jan  15 
30.34  Nov  7 
.45  J 'Me  y 
83 's  Nov  9 
1178  Nov  y 

234  Nov  0 

I9I4  Nov  2/ 

110     J'ly  30 

131s  Aug   3 

278  Jan  22 
26I4  -Ian  27 
20I4  Nov27 
I7I4  Jan  14 

>)3s  Aug  10 
.75     J'ly  30 

8  Jan  18 
I4I5  Nov  9 
I5I2  N'ov  9 
73     Nov   7 

13s  Jan  24 
2034  Novlii 

8  Ma\  1'.' 
S934  Nov    7 

1  J'ly  31 
59I2  Nov  7 

126  Nov27 
30I4  Nov  27 

II4  Jan  •25 
100     Aug    1 

0I4  Nov25 

338  Nov  It' 
I9I4  Nov  9 
3612  Nov23 
2018  Nov 27 
SS  Nov  7 
25  Aug  111 
I6I2  Novl) 
36  Nov2(' 
3184  Nov  13 
407s  Nov  17 
47      Nov  II 

7  Nov  7 
50  Aug  7 
£3     Nov   fl 

6     Nov  16 

f734Nov27 
155     NovU! 

33s  Oct    3 


i\ant]c  tot  I'mious  lew 
(1907 


O7l3.\o\ 

/9-'l4  N(i\ 

180      Dec- 

117.3j  N»\ 


201) 

129 

150 

28.'5 

8 

50 

16 

55 

128 


J'n 
No-. 
Oct 
Oct 

J'ly 

All:- 

No\ 
No\ 
Dec 


9934  Oct 
170  Oct 
152  J'ly 
244  Dec 
116     No\ 

091"  Dec 

73  "  Oct 
i'jO      Aug 

7     Dec 

;.7     Oct 

I27I9  Nov 

14  5     Dec 

205      No\ 

175     Oct 

25     No\ 

82     Auk 

,'^3-34  Nov 

10012  Oct 

/83j  No\ 

14618  No^ 

74  Dec 
94     No\ 

140     Am 

10     Ocl 

72I2  -NOV 

3I2  No\ 

9I2  Oct 
93  Dec 
106  Dec 
89I4  Nov 
I2I4  Nov 
69     Oct 

3  Mel 
93I9  No\ 
I2I2  Oct 

3I2  Oct 

I!-5      No\ 

91      Oct 

43      Ocl 

76     No\ 

186     No\ 

II4  Dec 
46  J  n. 
80  Oct 
16     No. 


H  innesi 


137     Nov 

9     Nov 

7612  ^^o\ 

20     J'ni 

241"  Nov 

1  Oct 
lOlU  Oct 

36  Oct 
235f  Nov 
22  Oct 
791;  Nov 
4  Nov 
50  Nov 
20I4  Nov 
70     ilu,' 

53  Nov 
20  Oct 
4218  Dec 
19  Nov 
26     Oct 

23.1  Oct 

734  Oct 
.35     Sep 

6I2  Oct 
.35     Sep 

S-5,s  Nov 

'i6"oVt 

89  Oct 
635  Oct 
16  Oct 
.26  Oct 
44I4  Oct 

7I9  Dec 
34  Nov 

0  Oct 
C5     Oct 

.^Vi  Oct 

2  Dec 
111"  Oct 


.  -J 

1071" 

101% 

240 

152 

'231 

170 

105 

301 

15 

65 

2834 

80 
KK) 
120 
188 
156 
280 
135 
114 

88 
198 

201" 

7II2 
I9OI9 
160 
226 
20OI4 

45 

94 
103 
1821" 

93 
170 

95 
Hu 
147 

26 

95 

1434 

33 

I37I4 
131-34 
I34I2 

3612 
1021" 

4 
115 

25 
9I4 
230 
162 

605s 

801" 
215 
434 

76 

90 
126 


.lan 

Jan 

Fo 

.Ian 

Jan 

May 

Jan 

Feb 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Mch 

Jan 

Jan 

Mch 

Mcb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

M(  ,1 

Jan 

Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Apr 
Mch 
Jan 
J'ly 
Jan 
Jan 


8      Ocl 

2*8  Nov 

.40     Nov 

584  Nov 


634  Oct 

37     Oct 

1  Nov 
534  Nov 

"36"o"ct" 

1"  Sep 

18     Oct 

71     Oct 

83,  Oct 

I2  Dec 

70     Oct 

2  Oct 
H"  Nov 
71s  Oct 


61  Oct 
933  Nov 
7     Dec 

22  Oct 
71"  Nov 

2434  Oct 

277s  Oct 


26»2  Oct 


3I2  Oct 
f2l2  Nov 
93  Oct 
.10      Nov 


1S2  Jan 
11     Jan 

113     Jan 

221"  Jan 

271"  J'ly 

O's  Jan 

120  Dec 
69  Jan 
29  Jan 
50-3s  Jan 

107-3)  Jaii 

9     Jan 

82     Jan 

7><i-  jan 

80  "  Feb 

61"  Feb 
74I4  Jan 

121  Jan 
53  Jan 
75  Feb 
l.V's  Jan 
281"  jviav 

2  Jan 
22  Feb 
.80  Jan 
3314  Jan 


391s 
19S 
1000 

47 

.52 
105 

201" 
41s 

2914 
151 

1768 

514 

3612 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Mc-li 
Feb 
Apr 
Jan 
Jan 


30  Feb 
9I4  Jan 
134  Jan 

15I4  Jan 


2419  Jan 
1012  Jan 
3I2  May 
201;  Jan 

126  Jan 
212  Jan 

63  Feb 
181     Feb 

36    Jan 

(3     Jan 

148     Feb 

(I234  Jan 

71 9  Jan 

243s  Jan 


170  Jan 
42I4  Jan 
77I4  Mch 
91  May 
13I4  Jan 
70  Jan 
49    Jan 


79    Jan 


II&8  Feb 

14     Jan 

lyx     Feb 

o5a   Jam 


c  Before  pay't  of  asjess'ts  called  In  1907.     1=  Bid  and  asked  prioes.      -i  New  stock,     e  Ass't  paid,     b  Ex-stock  dlv.     ;i  Ex-rtghts.     a  Bx-dlv.  and  rishti. 


2^0V.  28  1908, 


Boston  Bond  Eecord. 


1-111 


M»>.M» 

BOSTON  B'lXJCK   KXCH'UE 
VVltEK    KNDINli    XOV   27 


A.m  Telep  *  Tel  coU  tr  4a. 1920 

Convertible  4s !'.•:<• 

Aiu  Writ.  Pauor  1  .St  N  t  f)N  u  1!>1!» 
Aria  (Join  Cop  1  st  oonv  63  19  i  B 
Aicii  Toil  <!fc  t*  Ke  K«I>  H  4«-  ■  i995 

A(l)ustnieni  «  4» .I'ly  1990 

Stanipen  ..  J'ly  190? 

60-vearcoiiv  48 19.'6 

10-ye;<r  conv  5s 191 

Boston  Kleol  i.Omsot  5a.HfJ4 

Boston  <fc  ijowell  4s 1910 

Boston  <ss  Miune4'us 1944 

Boston  Terminal  l8t3Hj8.1947 

Bnr<ft  Mo  Riv  ex  68 1918 

Non-exempt  Os lOlS 

Sinklue  luml  4s 191(^ 

Butte  oi  Boston  Ist  Os 191'i 

Cedar  Rap  <fe  Molt  1st  78.1910 

2(1  7s 1909 

Cent  Verrat  Ist  tr4.><..Mayl92ii 
0  B  &  Q  Iowa  D\y  Ist  58.19l;t 

Iowa  Uiv  ist  48 1919 

Debenture  fts 191: 

Denver  Kxten  48 192'.-. 

Nebraska  fcxtec  48 1927 

B  A  8  W  St  4s 1921 

llUuols  iJiv  a^JS ,.1949 

Joint  bonos  See  Gt  Northern 
Jhio  JO  Ky  <fc  8tk  Yrts  68.1916 
Coll  trust  relunrtlng  k  48194'' 
Oh  MU  <fc  St  P  Dub  D  6s..  11121 
Oh  M  <fc  St  P  Wis  V  'iiv  68]  92r 
Chic<fc  NoMlcJi  Isv  gu  5s.  191^1 

Chic  &  W  Mlcli  ne.n  os 1921 

Concord  &  Monl  wms  4s..  19i;i' 
Conn  <&  Pass  K  Ist  u  4s...iy4^ 
ConsS  S  1j  coU  tr g  4 s ctts  l',i57 

Current  Kiver  ist  o» i92'. 

DetGrHap&'W  I8t48...l94b 
Dominion  Coal  Ist  s  t  58..194(> 

B*itouburK  4s .■ 191? 

48 1927 

STeiut  Elk  A  Mo  V  1  St  Os..  193a 

Unstamped  1st  Os 193o 

8t  Nor   C  B  &  y  coll  tr  4s  1921 
Reifistered  4s 192  I 


5« 


J.J 

M-S 
J-J 
MS 
A-O 
No\ 
M-N 
J-D 
J-D 
M-S 
J.J 
J-J 
FA 
J-J 
J-J 
J-J 
AC 
M-N 
J-I) 
y-F 
AC 
AO 
VI- N 
F-A 
rVI-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-K 
J-D 
J-I) 
A-O 
J-J 
A-O 
A-O 
M-N 
IVI-S 
.M-S 
A-O 
A-O 
J-J 
Q-.1 


I'riee 
Friday 
Nov  V7 


Bla  Ask 

92     Sale 
95»8Salc 

iiio'"  Sau" 
1(  100 !«  Sale 

91     

91      


Week's 
Range  or 
Last  Hale 


82     Sale 


102     10234 
90     


101 


98' 


17     saio 


97     Sale 
96ii 


Low 

9134 

94^4 

1!78''>4 
100 

991.., 

S9'f 
91 

9;i3, 
1071,. 
no 
101 

104  i-j 
1121-2 

ini 

102 

98^2 
100 
117 
nil* 

81 
IjlOS 

98  Si 

too 

99  I4 
I00i« 

97112 

1187  34 

102  78 

89 
118 
126 

119 
101 

91 


High 

92  K 

1i;>o^ 

Mar'08 
100 

moo 

Sep  '0!- 
Sep  'Of 
Oct  'OS 
Nor'O^- 
l<"eb'04 
Sep  '06 
Oct  'Of 
Jan  'o;-t 
Oct  '07 
Sep  '05 
AprOh 
J'ne'Ol 
J'ue'08 
J'ly '05 

82 
Oct  '07 
Ang'08 
Apr '08 
Oct  0,- 
Oct  'o.^ 
May'ol 
Aug'0>- 


10 

J'ly 
J'ly 
Feu 
Aug 

10 

Dec 

112^4  Jan 

15  1 

104     Nov 

81'eMay 

91       Nov 

lO:i'«Api 

90     Apr 

l.dS'iiApi 

140     Aiir 

9638       y 

96  >»        9 


2^8 

'i<8 

'I '8 

'0? 

•08 

1 

'07 

'03 

8 

06 
'08 

08 
'Oo 
'O:- 
'o^ 
'06 
7 
61, 


A., 
22  SI 
79 

"'4 
4 


Vi 


1 

924 


27 


Jx'ange 
oincc 
Jaiiiiarii 


Low    Hiijh 

781-1    92 '0 

80 't  119  6  \ 

<!7834li78a^ 

112    ](;4 

yoigiiiooiH 

85        8!iit. 
'.))         91 

1I8:i78Tiyj^ 

9618  107  V 


104   1041-. 


97   98' 
i'l7"'il"7"" 


76 


96-14  110U', 
100   100 
9818  9'.ii4 
98:%  loo  It 


86  1189 

99     103 14 
86        89 
U8      118 

"95"  "99" 
97     102 


111*    13 


80        8'J't. 
90     1]92 


ilO        06 
128      1281a 


y2i4l|U9:'e 
'J■^      9  8^4 


ltt>M>.». 

BOSTON  STOCK  EXOH'GK 
Wbek  Ending  Nov  27 


^0, 


niinois  Steel  deben  5s 1910 

Non-couveitdeben  68...  191 3 
la  Falls  tfeSiuux  Cist  73..  1917 
Kan  C  Clin  &  Sur  lot  6s. .  .1925 
Kan  C  Ft  S  <fe  GiiU  ext58..1911 
Kan  C  Ft  Scott  &  M  68. ...1928 
KanCM<fc  B  Reu  48 1934 

Assented  income  Ss 1934 

Kan  C  €&  M  Ry  &  Br  Ist  5sl929 
Maine  Cent  cons  1st  78. ..1912 

Cons  l8t  48 191 

Marri  Hougll  &  Ont  ist  6s.l925 
-Mexican  Central  cons  48..  191) 

1st  cons  inc3s Jan  1939 

'.'d  cons  ino  3s Jan  1939 

MicliTeleplst  6s 1917 

.Minne  Gen  Elec  con  (5  58  1929 

New  EngCot  Yarn  58 1929 

New  EngTeleph  6s 1915 

58 1911 

-New  Enpland  cons  g  5s... 1945 

lioston  Term  Ist  4s 1939 

N  Y  N  H  <&  H  con  deb  3  H,8l95i; 

Conv  deb  68  (ctts) 194^ 

Old  Colony  gold  4s 1924 

Oreg  Ry  <»  Nav  con  g  4s. .1940 

Oreg  Sh  i,ine  l.st  g  6s 1922 

Kepub  Valley  Ist  s  t  68...1919 
Rutland  1st  con  gen  412S.I94I 

Rutland-Canadian  1st  4s  194  9 
Savannali  Elec  1st  cons  58. 1 952 

Seattle  Elec  Ist  g  5s 1930 

Tcire  Haute  Klec  a  os 1929 

Torrington  Ist  g  68 1918 

Union  Pac  RR&  1  gr  g48.1947 

20-year ooBV  4a 1927 

Uniteo  Fruitconvgen  5S.1911 
IT  S  Coal  <fe  Oillst  8  f  Os..  1038 
U  S  Steel  Corj)  iO-60  yr  58-1963 
West  End  Street  Ky  48 1915 

Gold  4  Has 1914 

Golu  deDenture48 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl94y 
Wisconsin  Valley  Isu  7s. .190 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 

fjt-a 

MS 
A-O 
A-O 
A-O 
A-O 
J-J 

•J'ly 
•I'ly 
J-J 
J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
.MS 
J-J 
J-J 
M-S 
M-N 
.U-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


A'ov  i"? 


Bid 

100 
1001*... 


Asl< 


1 14  "-.i  1 1  8 
96     


102 


100  Hj  101 


Week's 
Range  or 
Last  Sale 


Low 
100 
100 
117 
96 

loo 

110 

891a 

87 
102 
113\ 
IOH4 
115 

1)8138 

1(16 
II15I4 


High 
Nov '08 

100  1., 
Apr'O- 
Mar'O.^ 
Ang'O.s 

116 
^ep  '0^ 
Sep  '08 
Not' 
Nov'OO 
Sep  'o,' 
J'ne'o8 
Xov'us 
Apr'O 
Apr'u,- 


1021a  Aug'04 
101  Nov*08 
100«8  Jan'07 
100iiiSep'08 


1193 
W«Si 
)8i2 
119614 
111  20 
102 
10713 
102 

9812 
105 

97 

99'? 

1Jl(W<i 
116 
124  1q 
1102 14 
96 14 
lOlis 

10238 

98*4 
90S 

1194 12 
loyog 


Oct  '08 

Nov'08 

J'ly 
J'ly '08 
Oct  '0^ 
/ug'07 
Nov'05 
Mai  '02 
May'06 
Nov'06 
Apr'07 
N'ov'OO 
Nov'OO 
Nov'08 
Jan '08 
1243^ 

1110214 
Feb '08 
.'^I'l)  '08 
Jan  '00 
Oct  '08 
95  k. 
Sep  '05 

\'iK-'05 


Jutnae 

Since 

January  1 


Luiv  IlKlll 
0714  U)(>i4 
95      H'O-'-a 

117      117 
yo       96 

100     100 

109  1q  IIGU 
S7»2    01 
87        88  la 

10l)i-il02 


15      115 

74     1I-0 
1116     T|16'g 
111614  111614 


03      10^ 


100  Is  100", 


791a  1193 
1934^3411 

yS'a  08 'a 
1i96i4l|96i4 
103     11120 


100  la  103 


99'8^103'8 
Il84  38111060, 
116     117 
10238  127 
1186      1031, 

06 '4    90 1« 
101  •»  101', 


98  I4    99 !» 
79        97 


iNora — Buyer  pays  accrued  ini«rest  in  addition  to  the  purcliaae  price  lor  all  Boston  Bonds.     ■■  No  price  Friday:  latest  bui  and  asked.      II  Flai  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


>liure  I'ricen — >ot  fer  (Jeiitum  I'riee'* 


Saturitau   | 

Nov 

21 

"ti'»U 

"d'a^ 

•7''fl 

81a 

•ISifl 

*ll 

Ilia 

•48 

3834 

39 

•10=B 

1034 

lOi* 

IOI4 

4'2ia 

42  S 

•914 

9V 

96'n 

97 

09«s 

70 

2''l6 

23,8 

64  s 

42 

4214 

ll'ft 

1134 

alia 

2'Jia 

68 14 

68 'ip 

»44i8 

441-, 

•431a 

44 

4934 

601a 

UJ 

V.U  aU 

*29 

3i     1 

Monuav 
Nov  S3 


70       70 


•8I4.- 

151a     161a 

•11        111-. 


•451a. 

38^4 
•loia 

10 

413, 

91l2 

6914 

23l6 

el's 

42 

2214 

68 


383^ 

103^ 
IOI4 

42  s 

10 

96  la 

703t 

23ie 

6411 

4-.i 

U's 

2236 

68 -V 


•431-j  44 

49''8  uO'-, 

sjj  yl  lo 

♦29  31 


lMeso.au 
Nov  24: 


981-. 

81a  81a 

151a  iQia 

•III4  U'', 


46 
38'4 
•10  "a 
10 
42^9 
10 
0634 
70  "a 
23i8 
6438 
42  le 
11=8 
22  '-i 
6838 


40 

30  1., 

lO^K 
103b 

431a 
IUI4 
97 14 
7138 
23l6 
64  >4 
4.>S 

113^ 

23 
b99ie 


■43 'a  14'v 

50  50I4 

92  y3  "a 

30 


Weanesaay 
Nov  35 


OSia 

8  » 

•I6I4  16 

>li  11'4 


4618 

39 
•liiia 
lOia 
431a 
11 
97 
704 
2'a 
611318 

43  "B 
Ilia 
23 

69  »8 


46V 
39  la 

10^4 

1034 
4434 
12 

97 
7114 

23l9 

65 

43 's 
11''6 
231* 
7OI16 


431a  44618 
50  6018 
931a    9334 

2  /  2  ( 


Thursday 
Nov  2  a 


< 
ft 

H 

t> 
H 
O 

to 

'A 

M 


triiiau 
Nov  27 


•25 
♦70 
•98 
}) 
♦15 

1138 


•451a 

38^4 
•10 -a 

1068 
44 14 
11 
9634 

7018 

23l8 

61  "a 
431a 
Ilia 

2234 

♦44 

♦4414 

50 14 
93 


27 
71 
981a 

9 
151.. 

113g 


46 

38V 

1934 

10  V 

4434 

13 

96^4 

70»8 

28l6 

64'e 

41 14 

ll'i, 

23  It 

7038 

45 

441a 

5038 

9  3 '8 

2S 


Hales 

01    th' 

Ween 

Share.' 


20 

•z 

141^ 

80 
100 


17 

2.349 

4,477 
13,6.■^0 
l,l8t 
10.466 
1,750 
2.071 
2,223 
3.8  5  y 

lo.lyo 

2l,26.< 

40 

276 

3,798 

19,456 

2.'i0. 


ACTIVK   ^^TOCKS 

CJ''or  Bonds  and  Inactive 
Mocks  see  below) 


iiaUiuiure 

Con-  Gas  EL  Ij.  .t  Pow.lot 
Do     prel 100 

Nortliem  Central 50 

seaboard  (new) 100 

Do     20  pre! 100 

United  Ry  &  Electric.   5o 

Philndelpliia 

-^raerican  Railways....   5ii 

Cambria  Steel 5o 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctts iOO 

Do     pretlrctfs 100 

Lake  Superior  Corp 100 

Leiiigh  C  <fe  Nav  tr  ctls.   50 

Lelugli  Valley 50 

MarsdenCo loo 

Pennsylvania  RR 50 

Philadelp'aOolPitlsb).  50 
Philadelphia  Electric^.  25 
Phlla  Rapid  Transit ...   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpief 50 

Union  Traction 50 

United  Gaa  Impi 50 

Welabach  Co 100 


Hange    Since 
Jan  1  !!-■'()(•■ 


Lowest 


20 
65 
80 
4 
10 
10 


4234 

26^8] 

»^, 

31a. 

19 '8. 

78I4- 

52''8  J 

54"io. 

51a  1 
dl2'«. 

4B3ig] 

39 

371a. 
«44  la . 

73i«. 


/Hrj/iest 


Jan  1: 

27'-,  Mayl3 

Mar2.i 

76     Aprz3 

Jan    2 

99     Novn, 

Febl'.' 

9     Nov  2". 

Feb  lb 

161a  Novli- 

Jan   f 

12     NoTl7 

Mar  '. 

16'aNovl7 

Feb  11 

40I4N0V  7 

Jan  25 

10^8  J '1162-. 

Jan    y 

1134  Nov. 8 

Jan    0 

46     Nov  18 

Feb  29 

13     Nov2, 

Jan    2 

y7i4Novl'. 

Feb2y 

72     Novi> 

.Jan  211 

278--'^pi-24 

Jan    : 

aSiliaNov  4 

-Mar  0 

44  ■^  Nov27 

Feb  2'. 

1238.\„v   y 

J'ue  y 

24  "a  Oct  16 

Feb  17 

70«i6Novl» 

Jan    3 

45      Nov  I  2 

Jan    2 

44=8  Nov  11 

J'uelO 

5OI4  Apr23 

Jan    . 

93  'b  Nov2  1 

J'ue22 

28     Novlfc 

Kanqe   lor  I^eviou* 

'yea,r(lU07) 


Lowest        Highest 


33  la  Jan 
80  Mas 
78i2No\ 
J  0  Nov 
24  Dec 
8'8  0ct 


43I4 

22 

7^g 

3 
1334 

4 
69 
48  la 

3334 

dVi 
3538 
36  la 
321a 
41'e 
661a 
25 


Dec 
Oct 
Oct 
Oct 
Nov 
Dec 
Oct 
Oct 
No> 
Nov 
No^ 
Nov 
Nov 
Oct 
Nov 
Oct 

.\'  o  * 

Oct 
May 


35     Jan 

85  Jan 
97  Jan 
23 14  Jan 
48  Jan 
15     J'n* 


51     Jan 

47ia  Jaj, 
ll'feJai 

a     JaB 

36     Jas 

16     JaD 

103     Jan 

7.-578  Jan 

2  la  J  aa 

ZOiiieJan 

48 '4  .Ian 

y    A  pi 

^2618  JUJ 
69 3t.  Jan 
4538  Jan 
47  Jan 
6038  Jan 
OO'sJao 
30     FeU 


i'iuii.AL»i,i.rniA 


Inaclive  stocks 

Allegteuy  Val  pre! 51 

American  Cement 5( 

Amer   Pipe  Mtg loi 

Bell  Telephone  (Pa).lOi 

Cambria  lion oO 

Oentxal  Coal  &  Coke.  1  on 
ConsolTracol  NJ...100 
Diamond  State  steel..  10 

Pl-eierred lo 

Saston  Cou  Klectnc  0.50 
Klec  Storage  Batt 100 

Preterieu 100 

Ft  Wayne  <feWV 100 

iJermaiitovvu  Pass 60 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..l(i 
Int«rSiii  I'oWiV- Cliem.50 
Keystone  Tolei/houe  ..50 

Preferred 50 

Keyslom- Watc.uCasB.iOU 

Lit  Brotliors 10 

Little  Sclmylkill 60 

Minehili  &■  Scliuyl  H..50 
N  Haven  iron  .fc  steel. 5 

Noithei  II  ceiiual 5o 

North  Pennsylvania. .50 

Pennsylvania  .Salt 50 

Pennsylvania  -1  eel. .100 

Prelerred loo 

Phlla  Co  (Pills)  pref... 50 
PhU  Germ  III  &  Norrls.50 

Phlla  Tri.  non 50 

Railway-  General 10 

Susqueii  Iron  <fc  Steel.. 5 
Tldewii'.er  Steel lu 

Prenrred lo 

Tonopali  .M  iniug  ol  Nevl 

Union  Trot  Ind loo 

United  N  J  RR&C..100 
Unit  Trac  Pitts  prel. .50 
Warwick  Iroutfc  Steel.  10 
West  Jersey  di  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Has<^   Elec. 100 


Bia      Ask 


100 
■72  la 


42  h, 


43 


2l\ 



67 
62 

'9814 



"4334 

ao 

i'i" 

88 
8 

89 

634 

6'8 

8 

8I4 

8934 

90 '4 

J'niJ.A!>lil.l'UlA 


JSonils 

Al  Val  B  ext  7s  1910  A.O 
Alt&LVElec  1  ias'33.F-A 
.Am  tly.scouvSs  19il.J-D 
Atl  City  Ist  58  g  '19.M-N 
BaUs  Ter  1st  5s  1926.J-D 
Berg&  EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Choc  &  Me  1st  58  1949  J-J 
Ch  Ok  AG  gen  58'19  J-J 
Col  St  Ry  Ist  cou  6s  1932 
ConTracof  N  J  Ist  5s. '33 
K  &  A  1st  M  5s  1920  M-N 
Elec  ifc  Peo  Tr  stk  tr  ctfts 
Eq  II  Gas-L  1st  g  5s  1928 
11 1&  B  Top  con  08  '25  A-O 
Indianapolis  Ky  4s. 1933 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  412S  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4ias  g.  1924. Q-F 
ly.li  V  C  1st  5s  g  '33. .J-J 
Lell  V  ext  4»  1st  1948. J-D 

2d  73  1910 M.S 

Consol  6s  1923 J-D 

Anmiity  6s J-D 

Gen  cons  4s  2003 -.M-N 
Leli  V  Trau  con  4s'3jJ-l) 
New  Coll  i-ias  5s  1948  J-I> 
Newark  Pass  con  os  1930 
N  Y  Ph  &  N o  1  .St  48  '39  J  -J 
Income  4s  1039. ..M.N 
NoCJliioTrac  cou.7s'iy.J.J 
I'enn  lieii  Os  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  aid  Steel  con  6s. 
Pa  &  NYCan5s'39.A.O 

Con  48  1939 A.O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  "43 
P  Co  lsl<&  col  tr  6s'49  M-S 
Con*  col  tr  58 1951M-N 
Pliil  lilec  gold  trust  ctts. 

Trust  ccrtifs  4s 

P  <te  E  gei)  M  6  g  '20.  A-O 
Gen  M  4s  K  1920. .A&O 


Bid 

Ask 

1041a 
921a 
99 

ibo"' 

...... 

iod" 

92 
108 

921a 

841a 

38  "4 

1021a 

HI 

10(T4 
11734 
148 

98 

67 

ibo  la 

"98  M 
58 

103iv 

104 

111 
116 

= 

981..' 
1043, 

9Wl2 
102 

74 

"98  \ 

I02I4 

741a 

1'111IU,\UEI.PU1A 


Ph  &  Read  2d  5s  '33.  A.O 

Con  M  78  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  58  g  1941. Q-F 
P  W  <&  B  col  tr  48  '21. J-J 
Portland  Ry  Ist  68  1030. 
Roch  Ry<fc  L  cou  5s  '54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  ind  gen  6s'19.J.J 
Un  Rys  Tr  ctls  4s'49J&J 
United  Rys  Inv  Ist  coll  tr 

slos  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  t  os  1930.J-D 
Wllcs-B  GcfcE  cou58'65J-J 

BAI/X'lI>10liE 
Innctive  !StockH 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta  &  Charlotte.,  loo 
Atlau  Coast  Line  RR.  100 
Atlau  Coast  L  (Conn)  100 

Canton  Co luO 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

KonAH 

Anaoostia  &  Pot  58.. 
Atl  &  Ch  ext  4  las  '10.  J  J 
.Atlau  C  D  liR4sl952M-S 
Atl  Coa.st  HCt)ctfs  OS  J-D 

Ctts  of  iudebt  43 J-J 

5-20  yr  48  1925 JJ 

Bait  CPass  let  58  '11  M-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3I2S  1930  J-J 
Balt&  PlstOsml'll  A-O 
Bait  Trac  1st  6s. .'29  M-N 

No  Bait  Div  68  1942  J-D 
Cent'l  Ry  con58l932  M-N 

Exl<fc  Imp  58-1932  MS 
<;iias  City  Ky  1st  68  '23  J-I 


Bid      Ask 


10.1  »8 

101 
119 
101 14 

"983,' 
10214 

'99" 

75 

76'-. 

8m 

82 

783, 


39 1< 
75 


244 
87 

"\ 
26  S 
17 
80 
67 

314 

10034 
101 

95i» 
100 

79 

8434 
lOlia 
108 

971a 


108 

1151a 
1071a 
107 
106 


79 


4111.. 
«5 


:501a 

yo 

8S 
28 
19 


70 
4 


101 14 
102 


80 

i'o'i34 

107 

99 


117 


iiAiyi'DIOiiL: 


Chas  Ry  G  cfc  El  5s  '99  MS 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City  cfc  Sub(  Was)lst  68*4 
CoaLfe  1  Ry  1st  5s'20F-A 
CoUfeGrnv  lst6s.l916J-J 
Consol  Gas  6s... 1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J -J 
GaCar&N  l8t5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo'ife  F'la  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  os  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  Kl  ist  gu5s'42M-s 
MaconRy&litlstSs'oyj-J 
Memphis  St  1st  5s'45  J-J 
MotSt(Wasli)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptN&OPl8t58'38M-N 

General  5s 1941  M-S 

Norfolk  St  1st  OS  '44. .JJ 
North  Cent4ias  1925  A-O 

Series  A  63  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
I'oto  Val  l3t6s  1941. .J-J 
Sav  Fla&West63'34  A-O 
Seaboard  A  D  43  1950  A-C» 
Seab  &  Roan  5s  1926. J-J 
South  Bound  Ist  6s. .A-O 
U  El  LifcP  lsl4ia.3'29  M.N 
Un  Ry  &  El  1st  4s  '49  M-S 

income  4s  1949 1.D 

Funding  58  1936. ..J-D 

VaMid  2d  ser  6s  'll.M.s 

3d  series  6s  1916. .M.S 

4th  ser  3.4.53  1921. .M-S 

5lh  series  58  1926. M-S 

Va  (State)  3s  now  '32.J-J 

Fund  debt  2-3s  1991.J  J 

West  N  C  con  6s  1914  J-J 

WesVaC<fcPl.stGg'llJ-J 

Wil  .t  Weld  6S..1935.JJ 


Bia      Ask 


106 

104 

llOS 

111 

100 

100 

102 

110 

104 

lOlt 

110'-. 

HI 

103 

104 

106  K 

loei. 

113 

106  H 

107 

47 

47»» 

16 

17 

102 

110 

05  I4 

953, 

96  >« 

107 

78=8 

79 

90 

106 

i03~ 

104 

111 

HI 

105 

102 

108 

6a 

68^ 

107 

108 

105 

106 

91 1-. 

92  >• 

8534 

86 

543, 

i6 

83 14 

83 »» 

104 

106 

104 

104 



104 

106 

92 

92 

107 

108 

104 

106 

111) 

•••«•• 

*  Bid  and  asked;  no  sales  on  this  <iay.   11  Ex-rights.    U  $7.50  paid.    t4>12i4paul.     t  «l..i>a  paid.  i(i>>paid.    aUeeeipts.  <>  .$25  paid.    «$9tipal(l.  d$42>9pal4 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  hroughl  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  A:  Tex  P.nc 
N  O  &  i\  East..r 

Ala  &  Vick 

Vlc!:s  Sh  &  Pnc 
AlaTenn  &  North.. 
*  Atch  Ton  &  S  Fe. 
Atlanta  iJirm  &  .Ml 
Atlantic  Coast  Liu 
Baltimore  &  Ohlo. 
Banaor  &  Aroostriok 
BeUefonte  Central. 
Boston  &  Maine — r 
Brldseton  <&  Saco  R 
ButI  Hoch  &  Pltts- 
Canadlan  Northern 

Canadian  Pacltic 

Central  of  GeorRla.  . 
Central  of  .\  .Jersey. 
Central  Vermont  .  - : 
Chattanooira  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chic  &  A' ton  Ry 
ChicBurl  &Qulncyr 
Chicaso  Great  West 
Wise  Minn  &  Pae 
Mason  C  &  Ft  D- 
Chlc  Ind  &  Loulsv. 
Chic  Ind  &  Sonthern 
Chic  Mllw  &  St  Panl 
Chic  &  North  V/est 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RR 
Cine  Uam  &  Dayt.r 
Cin  N  O&Texas  Pac 
Cincinnati  Northern 
Clev  CIn  Chle  &  .St  L 
Colorado  Midland 
ft  Col  &  Sou  System 
Col  Newb  &  Laur.. 
Copper  Rantre-. 

Cornwall 

Cornwall  ft  Lebanon 
Cuba  Railroad.. 
I  Delaware  &  Hud.. 
Del  Lack  &  West 
Denver  &  Rio  Gr 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  ilacUlnac 
Dul  &  Iron  Rantrcr 
Dul  So  Sh  &  Atl... 

El  Paso  &S  \V i 

Erie— 

Evansville  &  Ter  H 
Falrchlld  &  Nor  E- 
Fonda  Johns  &  Glov 
Georsia    Railroad. . 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 
Gr  Trunk  West. 
DetGr  Hav  &  Mil 
Canada  Atlantic 
Great  Northern  Svst 
Gulf  &  Sh^p  I.sland 

Hoclclnir  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
a  Inte.ooeanlc  Mex 

Iowa  Central 

Kanawha  &  Mich. 
Kansas  City   South 
KC  Mex  &  Orient. 
Lake  Erie  &  West'n 
Lake  .Shore  &  M  Sou 

Lehigh   Valley r 

Lexington  &  East.. 

Long-  Island 

Louisiana  fe  Arkan. 
Loulsv  &  Nashville. 
Macon  &  BIrmlng.. 

Maine   Centra' r 

Manistlque 

Mai-yland  &  Pcnn.. 
a  Mexican  Central. . 
a  Mexican  Internat- 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

MInncap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  <fc  Iron  Mt.o 
Central  Branch. o 

Total  svstera o 

a  Nat  RR  of  Mexxo 
Hidalffo  &  N  E.. 


Latest  Gross  Earnings. 


H  eek  or 

Month. 


4  th  wk  Oct 
-i  h  wk  Oct 

ith  wk  Oct 
September 

October 

2d  v.'k  Nov 
September 

October 

Seotember 

October 

Sepetmber 
September 
3d  wk  Nov 
3d  wk  Nov 
.'Id  wk  Nov 
.■5d  wk  Nov 
September 

.(uly    

4th  wk  Oct 
September 

October 

2d  wk  Nov 
September 
2d  wk  Nov 
September 
September 
;iQ  wk  Nov 
— .See  New 
September 

October 

October 

2d  wk  Oct 
September 
— See  Sout 
— .See  New 
— See  New 
September 
2d  wk  Nov 

May    

August 

September 
September 
September 
September 
SeptemVier 
•3d  Vfk  Nov 
2d  wic  Nov 
2d  wk  Nov 
3d  wk  Nov 
September 
"d  wk  Nov 
September 
h'eptember 
—.Sec  Rock 
-'eptrmber 
October  .. 
September 
—See  Sout 
3d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
October  .. 

.lune 

September 
Octiber  .. 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
.September 
October  .- 
Octobe.   -. 
— See  New 
— See  New 

October 

September 
September 

■lune 

3d  wk  Nov 
October  .. 
September 
October  .. 
October  .. 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  Nov 
1st  wit  Nov 
See  New  Y 
3d  wk  Nov 
.3d  wk  Nov 
3d  wk  Nov 

eptember 
3d  v.k  Nov 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
2d  wk   Nov 


Current 

Year. 


106. ISl 

62,920 

48,790 

4,540 

8,255,622 

42,711 

1,902,600 

0, 594,080 

282,476 

7,429 

3,648,190 

4,786 

142,415 

257.600 

1,651,000 

243,300 

2,200,734 

288.491 

2,222 

2.308,099 

5,088 

245,810 

7,340,378 

166,561 

80.276 

181,434 

100,937 

York  Cen 

6,105,872 

6,920,251 

1,403,449 

34,953 

717,908 

hern  Ilal 

York  Cen 

York  Cen 

205,655 

334.435 

17,4.57 

71,220 

4,016 

24,798 

141,227 

1,642,658 

2,783,432 

441,200 

34,021 

42,024 

20,218 

1.010,077 

53,242 

508,732 

1,411,295 

Island  S 

1,662 

68,914 

257,075 

hern  Bali 

844,605 

93.670 

29,179 

30,282 

6,338,20 

648'.ii0 

5.160.120 

192.000 

102,515 

49,699 

200  180 

803.910 

113,000 

York  Cen 

York  Cen 

3,227.458 

35,440 

Dec.201, 

949'.525 

13,084 

791,668 

2,883 

30,390 
550,072 
144,158 
117.000 

18.278 
nrk  Cent"- 

17.000 

84.340 
289,043 
371.747 
957,000 

35,000 
092,000 
263,749 

1.5.243 


123,151 

60,003 

57,274 

3,506 

8,572,456 

34.236 

2,059,243 

7,790,077 


6,470 

3,7  89,749 

5.251 

193.775 

207.800 

1.603,000 

262.000 

2.390,719 

312,706 

4,375 

2  541,328 

6,870 

277,664 

7.892.931 

141,058 

.56,541 

162,967 

91,044 

tral. 

5,532.991 

7,040,602 

1,354.122 

36,505 

813.853 

way. 

tral. 

tral. 

216.500 

324.642 

23.100 

87,785 

19,337 

36,281 

145.155 

1,869,24  5 

2,998,226 

423,800 

37,776 

37,268 

21,456 

1,150,156 

61,940 


4,738,989 

vstem. 

1,342 

74,710 

265,778 

wav. 

934,184 

133,877 

28.804 

50.066 

6.684,33," 

6y5",8bo 
5,725,342 
153.000 
135.92S 
59,212 
211,551 
891,179 


Iral. 
tral. 

3,526.233 
44,576 
439 


916,885 

16,624 

857,502 

5.737 

43.595 
067.825 
170.5.57 
153.300 

19.738 
al. 

19.324 

80,094 

276,715 

2,278,658 

858,000 

25,000 
883,000 
209, S8S 

16,900 


July  1  tc  Latest  Date. 


Current 
Year. 


944 

504 

451 

13 

30,627 

704 

5,220 

25,004 

050 

25 

10,442 

15 

3,022 

4,329 

31.434 

4.624 

0.517 

288 

31 

6.607 

16 

5,034 

20.639 

3.272 


,007 

,97  S 

,994 

,308 

,017 

,818 

.512 

555 

.162 

,280 

,704 

,933 

,677 

,300 

,510 

,468i 

,401 

,491 

,466 

,036 

.267 

334 

,145 

,474 


Previous 
Year. 


2.207,423 

16,097,742 
24,443,007 

4,784,419 
494,597 

2,101,254 


001,027 

5,839,385 

275,770 

147.020 

14.288 

71. .330 

422,858 

4,685,606 

8,259,042 

8,674,017 

675,333 

771,690 

447,125 

2,033,009 

1,106,961 

568,442 


12,943,171 

4,857 
298,407 
680,810 

16,717,838 

2,029,577 

625.200 

712.752 

21,110.949 

2,066,328 

1.793,945 

18.906,213 

3,244,003 

2,230,036 

1,196,035 

018,260 

2.981,294 


11.514.003 

108.130 

DfC.352. 

1.144.521 

18,240.958 

46,990 

2,311,217 

18.947 

140,642 


2,543,851 

2,428,400 

430,418 

342,180 
1,773,616 

5,730,764 

6,440,784 

18,227,126 

716,000 

18,943,120 

5,162,265 

320,940 


,073,053 

530,489 

548.621 

11.013 

,578,020 
601,840 

,004,430 

,231,938 

'2V,445 
,607,601 

17,133 
.764.347 
.231.600 
.234,903 
.020.911 
.500  505 
312.706 

56.696 
,598,830 

22.219 
,076.888 
.340.087 
.269.490 


2,398,245 

15,875.258 

25,969.885 

3,954.893 

527.162 

2.488.732 


660,101 

5.692.134 

294.013 

175.95S 

64,107 

119,836 

443.455 

5,667,556 

9,290,802 

9,509,920 

771,850 

845,478 

522,055 

3.140.724 

1,444.650 


14,700.145 

4.111 
337.813 

744.606 


19,037 

2,473 

703 

880 

23,790 

2,483 

1,99  0 

21,523 

2,917 

2,708 

1,305 

628 

3,545 


.356 

,740 
,180 
.032 
.07  8 
,545 
,475 
,7  63 
.569 
.112 
.321 
,250 
,687 


13,537,185 
152,041 
.'94 

1.210,837 

20,015,730 

56,903 

2,566.978 

24.871 

150,153 


3,328.185 

2,825,200 

462,488 

338,272 

1,760,925 

5,287,690 

6,791,607 

19,651,592 

674,000 

20,325,592 

6,085.447 

385.556 


ROADS. 


/)  Mobile  .Tack  &  K  C 
Nashv  Chatt  &  St  L 
Nevada-Cal-Oregon 

Nevada  Centra' 

N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Cetnra! 
CleveC  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..; 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Paclflc  Coast  Co 

Pennsylvanir.  Co.-t 

d  Penn — East  P  &  E 

a  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  ClnCh  &StL. 
Raleigh  &  South'p't 
Readln:;-  Conip,%ny. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Polom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

c  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  cf  all  lines. 

St  Jos  &  Grand  Isl- 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L.r 

Seaiioard  Air  LIne.r 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile    &  Ohio.. 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &Fla 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Pe  r  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Eric  r 
Wisconsin  Central. r 
Wrlghtsv  &  Tenn-. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Wccic   or 
Month. 


Wit   Nov  '• 

September 

2d  wk  Nov 

September 

September 

September 

September 

September 

September 

Septcmijcr 

.September 

.September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

October  .. 

September 

September 

September 

Septcmiier 

September 

SeiUi.-mber 

October   .. 

October   .. 

September 

September 

September 

September 

August 

2ci  wlv  Nov 

September 

September 

September 

September 

.September 

3d  wk  Nov 

September 

September 

August 

September 
2d  wk  Nov 
3d  wk  Nov 
d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 

October 

.September 
2d  wk  Nov 
3d  wk  Nov 
September 

August 

September 
September 
October  .. 
:)d  wk  Nov 

June 

September 
September 
September 

October 

October  .. 


Current 
Year. 

S 

33,975 

930,210 

6,584 

5,999 

5,420,315 

S.617,32;< 

432,210 

246,190 

;, 247. 221 

;,301,150 

204,379 

104,426 

1,087,002 

278,918 

706,971 

19716112 

7 15, 9  GO 

4,819  232 

241.613 

.505,800 

1.032.719 

.122.072 

578.107 

•>  .738, 263 

12089  2.59 

Dec. 1,33 

1,260,002 

1,39  5,49;.! 

2.500.212 

12.266 

3, CSC), 373 

2.513,762 

5.900,135 

125.413 

65.304 

14,000 

5,690,375 

4,183,605 

198.991 

10073002 

163.974 

228.223 

582.391 

1.256.842 

129.211 

10481094 

1.106.721 

191.849 

136,412 

59,394 

33,956 

35,539 

342,541 

6,206 

484,848 

20,448 

06,621 

5,357 

61,659 

7,414,594 

707,419 

119,658 

498,770 

429,231 

5,59,308 

508,823 

700,506 

34,243 

982,370 


Various  Fiscal  Years. 


Belletonte  Central 

(  Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern    

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern , 

Pittsburgh  &  Lake  .Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines - 

Northern  Central 

(iPenn — East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Prev7ou^ 
Year. 


29,909 

1,052,54  0 

7,299 

8 ,97.' 

.1,035,990 

4  082,327 

498.825 

256  666 
2,553,788 
2,461,253 

271,754 

94,310 

1,407,300 

314,342 

882,117 
21808727 

093  363 
5,000,836 

284,711 
2,075,960 
1,176,510 
7,002,710 

7 37  ,9 Oh 
4,000,001 
14-150  859 
4,400 
1,218,608 
1.520,400 
3,096,063 
12,637 
3  882.220 
2.928,892 
6.811,112 

157,182 

78.587 

13,301 

5.641,388 

4.522.048 

217.074 
10381411 

149.3S5 

255,112 

1,329',026 

100,005 

10930518 

1,091.568 

175,341 

155,692 

08,085 

40,700 

26,094 

201,943 

7,352 

455,857 

23,294 

93,36 

5  540 

79,500 

3,950.234 

921,924 

113,007 

493,782 

512,506 

605,408 

595,855 

700,043 

33,498 

973,677 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Tan 
,Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan   1 


Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  Oct 

to  Sept 

to  Oct 

to  Nov 

to  Nov 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Aug 

to  Nov 

to  Sept 


July  1  to  latest  Date. 


Prrnous 
Year. 


583 

3,onri 

152, 

23, 

27,060 

12,023 

1,385 

7.'0 

7,414 

7,245 

7  65 

273 

4.360 

894 

2.570 

64.009 

2,419 

15,380 

832 

8,901 

3,612 

27,749 

2,231 

14.371 

44,573 

800 

3,674 

4,051 

11,606, 

43, 

11,734 

8,768 

20,502 

524 

157 

252 

10,367. 

13,569, 

639, 

30,577, 

469 

4,516, 


,633 
.596 
587 
702 
728 
,128 
,975 
,407 
,893 
102 
567 

7,;8 

552 
,185 
130 
,4  50 
766 
498 
,7^3 
,787 
070 
.754 
423 
768 
323 


Current 
Year. 


553,821 

13.420,795 

46  792 

6,378,800 

1,072,682 

04,000,9  01 

29,063.997 

3,313.310 

2,097,064 

18,157,491 

17.758,364 

1,995,050 

694,335 

7,311,945 

2,020.010 

6.856.848 

153870737 

8.288,9  04 

99,036,872 

Dec. 16,27 

11,953,706 

21,612,101 

552,419 

11,729,090 

4,29  5.091 


.193 
.275 
,619 
,20  8 
,210 
,588 
,642 
,567 
,353 
,013 
.528 
.003 
,279 
,423 
,923 
,154 
,741 
,846 
,262 
,350 
,451 
,239 
,135 
.633 
,039 
,221 


552,836 

14,914,474 

56,091 

6,797,500 

1,155,477 

74,000,625 

33,612,665 

3,818,512 

2,239.905 

21.248.873 

19.684.871 

2.207.49* 

753,592 

11,402,590 

2.280,681 

7,797,151 

179071976 

9,958,304 

123714  972 

5,900 

12,830,006 

27,542,561 

621,541 

14,557,766 

4,564,591 


AGGREGATES 

OF   GKOSS   EARNINGS— Weekly   and   Monthly. 

Weck.Lv  Summaries. 

Cur'nt  Year 

fret's  Year 

Inc.  or  Dec. 

% 
6.58 

Montniv  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dee. 

% 

2d    week  Sept   (40  roads) 

% 

9,278,704 

I 
9,932,527 

S 
—653.823 

Month  Jan     1908  (122  roads)  . 

S 
151.758.406 

& 
172.283,006 

S 

—20.524.600 

12.49 

3d    week  Sept   (39  roads) 

9,583,859 

10,009,320 

— 425,461 

4.25 

Month  Feb     1908  (123  roads). 

141,256.206 

160.1.50.610 

—18,894,404 

11.79 

4tli  week  Sept   (42  roads) 

13,311,956 

13,839.794 

—527,838 

3.81 

Month  Mch    1908  (126  roads). 

162,495,080 

187.435.350 

—24,940,261 

13.37 

Ist  week  Oct     (44  roads) 

10.291,971 

10,673,871 

—371,000 

3.48 

Month  Apr    1008  (119  roads). 

154,137,168 

190.046.156 

—35.908,988 

18.86 

2d    week  Oct     (40  roads) 

10.403.972 

10,840,128 

—445,166 

4.10 

Month  May    1908  (120  roads). 

158,112,628 

198.146.871 

— 45.034,243 

22.67 

3d    week  Oct  (42    roads) 

10.838,445 

11,358,244 

—519,799 

4.58 

Month  June  1908  (113  roads). 

146,270.130 

179.397,094 

—33,128,964 

18.47 

4th  week  Oct     (45  roads) 

15,771.498 

16,918,106 

— 1,146,608 

6.77 

Month  July    1908  (  97  roads)  . 

156,103..S83 

1S3,365,9.)3 

—27,262,110 

14.87 

l8t  v/eek  Nov    (45  roads) 

10,678.178 

11,032,992 

— 354,814 

3.22 

Month  Aug    1908  (105  roads). 

179.781.772 

209,690,782 

—29,909.010 

16,04 

2d    week  Nov    (44  roads) 

10.965.401 

11,003,062 

— 102,601 

0.92 

Month  Sept   1908  (114  roads). 

210.014.059 

223,964,945 

—13.950.886 

6.21 

3d    week  Nov    (24  roads) 

7.589,606 

7.403.407 

+  186.190 

2.51 

Month  Oct     1908  (  47  roads).!   65.130.556 

67.809.430 

—2,678,874     8.W 

a  Mexican  currency,      b  Includes  earnings  of  Gulf  AChioago  Division,     c  Includes   the   Houston   &  Texas  Central   and  Its  subsidiary  lines  In  both 
years,     u  Covers  lines  directly  operated,     e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,     f  Includes  Evansville  &  Indiana  RR.     ft  Inoluda* 
earnings  ol  Col.   &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.     ik  Includes  In  both  years  eamlnai 
n-i    "^^u"  ^"'    ^^  •  ^^co8  Valley  System  and  Santa  Fe  Prescott  APhoenlx   Ry.     I  These   figures  do  not  Include  receipts  from  sale  of  coal. 

^™i^h^^^''''*i''*,°°  the  old  basis  ol  accounting— not  the  new  or  Inter-State  Commerce  Commlssloa  method,     r  These  figures  are  on  the  new  badi 
prescilbed  by  the  Inter-State  Commerce  Commission.  _ 
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Latest  Gross  Earnings  by  Weeks. — -In  the  tabic  whicli  fol- 
lows we  sum  up  separately  the  earnings  for  the  third  week 
of  November.  The  table  covers  24  roads  and  shows  2.51% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  November. 


Buffalo  Roch  &  Pittsburgh 

Canadian  Northern. 

Canadian    Paclllc 

Central  of  Georgia 

Clilcago  Ind  &  Louisville 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western ' 

Det  Gr  Hav  &  Milwaukee-- I 

Canada    Atlantic J 

International  &  Great  Northern 

Iowa   Central 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Mlnneap  St  Paul  &  SSM 

Alissourl  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

St  Louis  Southwestern 

Texas  &  Pacilic 

Wabash 


Total  (24  roads) 

Net  Increase  (2.51  %)- 


1908. 


$ 

142,415 
257,600 
,651,000 
243,300 
100,937 
441,200 
20,218 
53,242 

844,605 


192,000 

49,699 

949,525 

17,099 

84,340 

289,043 

957,000 

35,000 

191,849 

228,223 

342,541 

498,770 


7,589,606 


1907. 


$ 

193,775 

207.800 

,603,000 

262,000 

91.044 

423,800 

21,456 

61,940 

934,184 


153,000 

59,212 

916,885 

19,324 

80,094 

276,715 

858,000 

25,000 

175,341 

255,112 

291,943 

493,782 


7,403,407 


Increase. 


49,800 
48.000 


9,893 
17,400 


39,000 
32,645 


4,246 
12,328 
99.000 
10,000 
16,508 

V0,598 
4,988 

394,401 
186,199 


Decrease. 


S 
51,360 


18,700 


1,238 
8,698 

89,579 


9,513 
2",225 


26,889 


208,202 


For  the  second  week  of  November  our  final  statement 
covers  44  roads  and  shows  0.92%  decrease  in  the  aggregate 
under  the  same  week  last  year. 


Second  week,  of  November. 


Previously  reported  (34  roads)  _ 

Alabama  Great  Southern 

Atlanta  Birmlni,ham  &  Atlantic 

Chicaco  Great  Western 

OInc  New  Orl  &  Texas  Pacific-- 

Detroit  Toledo  &  Iron  ton 

Ann   Arbor 

Georgia  Southern  &  Florida 

Nevada-California- Oregon    

Texas  Central 

Toledo  St  Louis  &  Western 


Total  (44  roads) 

Nte  decrease   (0.92%). 


1908. 

S 

10,341,638 

59.394 

42,711 

166,561 

136,412 

34,021 

42,024 

33,956 

6,584 

35,539 

66,621 


10,965,461 


1907. 


10,425,889 

68,085 

34,236 

141,058 

155.692 

37,776 

37,268 

40.700 

7,299 

26,094 

93,965 


11,068,062 


Increase. 


Decrease. 


$ 

$ 

401,219 

485,470 

8,691 

8,475 

25,503 

19,280 

3,755 

4,756 

6,744 

715 

9,445 

27,344 

449,398 

551,999 

102,601 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  Nov.  21  1908.  The 
next  will  appear  in  the  i.ssue  of  Dec.  26. 

—-Gross  Earnings Net  Earnings 

Current        Previous        Currrnt        Prrvious 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atch  Tap  &  S  Fe-b Oct  8.255,622  8,572,456    >2, 996, 605   ^2,498.373 

July   1   to   Oct  31 30,627,017  32.578,020  ;il, 502, 258  jlO, 059, 197 

Buff  Roch  &  Pitts- b Oct       721,198  857,941          267,576          275,492 

July   1   to  Oct  31 2,618.232  3,183,022          790,143      1,135,055 

Canadian  Northern Oct  1,172,700  931,200         420,100         309,900 

July       to  Oct  31 3,550,300  3,529,400      1,060,200      1,097,400 

Central  of  Georgia -a Oct  1,133,205      1,245,025         388,752         372,865 

July  1   to  Oct  31 3.891,368      4,212,011      1,055,213      1,008.646 

Chesterfield  &  Lanc-b--- Oct           5,088  6,870  2,137  2.722 

July   1   to   Oct  31 16,267  22,219  4,818  7.342 

Cumberrd  Tel  &  Tel  Co  b  Oct      516,381  508.248  232,934  204,411 

Jan   1   to  Oct  31 5,071,095  4,860,036  2,145,611  1,854,900 

Del  Lacka  &  Western, b — 

July  1  to  Sept  30 8,259,042     9,290,802     3,580,108     4.156,722 

Syracuse  Blng  &  N  Y-b^ 

July  1  to  Sept  30 267,780         273,004         133,000         137,463 

Lehigh  Valley-b Oct  3,227,458     3,526,233  1.390,619  1.357,318 

July   1   to  Oct  31 11,514,663    13,537,185  4,440,965  5,365,563 

Maryland   &  Penna-a---Oct         36,390           43,595  11,980  17,782 

July  1   to  Oct  31 140,642          150,153  47.153  54,953 

New  York  &  Pennsylvania- b — ■ 

July    1  to  Oct  31 27,246           26,477  5,556  5.974 

Jan      1   to  Oct  31 81,791            78,305  16,733  22,074 

PlttsCIn  Chic  &  St  L.a--Oct   2,506,212      3,096,063  760,862  917,489 

Jan    1    to    Oct  31 21,612,101    27,542,561  6,019.831  6,741,830 

Raleigh  &  Southport. a- -Oct         12,266  12,637  4,168  3,946 

July   1    to   Oct  31 39,580  43,800  11,418  11.789 

Tidewater  &  Western. b-Oct  6,206  7,352  def.650  def.5 

July   1   to  Oct  31 24,083  33,528  518  2,332 

Ulster  &  Delaware,  b — ■ 

July  1  to  Sept  30 342.053  346,846  136,583  116,720 

Virginia  &  SouthWn.b..Oct       119,058         113,007  50,295  35,051 

July  1   to   Oct  31 424,207  430,262  182,004  150,237 

Wrlghtsv  &  Tennllle.b.  .Oct        «34,243  233,498  15,904  13,723 

July  1   to  Oct  31 z95,166  299,039  32,720  32,824 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

1  The  company  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  Oct.  taxes  and  rentals  amounted  to  $298,385,  against  $244,008  in 
1907:  after  deducting  which,  net  for  Oct.  1908  was  §2.698.220.  against 
$2,254,365  last  year.  For  period  from  July  1  to  Oct.  31,  taxes  and  rentals 
were  $1,216,371   in  1908,  against  $964,508  in  1907. 

X  These  ficrurcs  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

z  Includes  $09  other  Income  for  October  1908,  against  $114  In  1907;  the 
earnings  of  the  Dublin  &  Southwestern  RR.  are  Included  In  both  years. 


Interest  Charges  and  Surplus. 


-Int.,  Rentals ^  <tr.- 


Roads. 

Cumberland  Tel  &  Tel  Co.  Oct 
Jan   1   to  Oct  31 

Del  Lacka  &  Western- 
July  1  to  Sept  30 1 


Current 
Year. 
$ 

44,410 
386,256 


Previous 
Year. 
$ 

37.998 
392,674 


-Bal.  of  Net  E'ngs. — 


Current 

Year. 
5 

188,524 
1,759.355 


Previous 

Year. 
$ 

166,413 
1,462,226 


,965,601      2,463,738   ;/l,916,218   ?/2,428,724 


— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  $  $  $ 

Syracuse  BIngh  &  N  Y — 

July  1  to  Sept  30 8,750  13,637       yl90,673       ^197,222 

Maryland  &  Penna Oct  3,979  3,986  8,001  13,706 

July   1   to  Oct  31 15,918  15,918  31.235  39,035 

New  York  &  Pennsylvania — 

July  1    to   Oct   31 5,546  5,573  10  401 

Jan    1   to  Oct  31 16,767  16,443  def  34  5,631 

Ulster  &  Delaware — 

July  1  to  Sept  30 48,193  47,343  y84,867  ?66,166 

X  After  allowing  for  other  Income  received. 

y  After  deducting  taxes  and  allowing  for  other  Income. 

STREET  RAILWAY  AND  TRACTION   COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

c  Aug  Elgin  &  Chi  Ry 
Bangor  Ky  &  Elec  Co 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
;  Detroit  United  Ry- 
Duluth  Street  Ry.-- 
East  St  Louis  &  Sub- 
El  Paso  Electric 

Falrm&  Clarksb  TrCo 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Houst  Elec  Co. 
Grand  Rapids  Ry  Co- 
Havana  Electric  Ry- 
Honolulu  Rapid  Tran 

&  Land  Co^ 

Houffhiton  CoTr  Co.- 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  Citv  Ry  &  Lt 
KnoxviUe  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Rv. . 
Metrop  West  Side  El. 
Milw  ElecRy  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry. . 
Nashville  Ry  &  Light 
NJ  &  HR  Ry  &  FyCo 
North  OhloTr  &  Lt.. 
North  Texas  Elec  Co. 
Nor  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev  . 
Oakland  Traction  Co- 
Oklahoma  City  Ry  . . 
Peeksklll  Light  fc  RR 
Portland  Ry  L  &  P  Co 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
Seattle  ElectrlcCo--. 
South  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
Sprlngf'd(Ill)R&L  Co 
Syracu.«e  Rap  Tr  Ry- 
Tampa  Electric  Co-- 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rapid  Tran 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dlst. 

United  Tramways- 
Unlted  RRsotSan  Fr 
United  Rys  of  St  L-- 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 

Current 

Month. 

Year. 

October  -- 

$ 
230,984 

October 

121,525 

September 

39,909 

October  -- 

194,069 

September 

12,603 

September 

11,921 

September 

22,006 

Oct  ber   -- 

58,096 

Oct  ber   -- 

60,6  >5 

August 

32.132 

September 

95.842 

2d  wk  Nov 

124,102 

3d  wk  Nov 

17,638 

October   __ 

178,644 

September 

43,828 

September 

41,934 

October 

113,390 

September 

91,790 

October  -. 

76,002 

Wk  Nov  22 

35,501 

August  -.- 

30.565 

September 

23,934 

October  .. 

379,222 

September 

34.017 

September 

537,301 

October... 

52.479 

September 

91,942 

October... 

53,731 

October   .. 

55,286 

October   .. 

148,146 

October 

221,992 

October   .- 

334,677 

October  _  _ 

67,471 

Wk  Nov  2 1 

77,162 

September 

151,751 

October 

47,056 

October 

157,532 

September 

88,190 

September 

n62.938 

August 

9,559 

October  -  - 

182.915 

October   -_ 

242,506 

October   _. 

31,199 

August 

16,864 

September 

373,288 

October   _. 

32,633 

October 

625,586 

October  .. 

74,400 

October   .. 

78,512 

October--. 

181,966 

September 

48,404 

September 

385,946 

October  .- 

174,514 

Oct  ber.- 

13,724 

October 

82,570 

August 

106,198 

September 

43,356 

October   _ . 

218,074 

Wk  Nov  21 

66,786 

2d  wk  Nov 

119,851 

Wk  Nov  14 

£12,120 

Wk  Nov  14 

£10,106 

Wk  Nov  14 

£5.192 

\ugust  ... 

570. 700 

October 

949,914 

September 

28,381 

Previous 
Year 

$ 

242,300 

122,930 
37,150 

213,595 
11,620 
6,772 
23,671 
60,227 
58,551 
35.125 
95.632 

121.387 
17.049 

206,014 
45,556 
38,328 

114,883 
97,651 
75.40? 
34,585 

29.679 
23,878 

368,836 
32,651 

534,923 
51,960 
96,188 
52,538 
56,988 

146,418 

243,474 

328,420 
67,431 
74,522 

151.675 
42,508 

155,291 
93,468 

295,611 
8.706 

168.649 

251,958 
24,270 
16.760 

361.582 
30,537 

522,119 
72,411 

73,050 
179,780 

52,894 
359,423 
180.838 

12.636 

87,272 
107,982 

43,078 
219,915 

65,918 
111,970 


£10,820 

£8,799 

£5,445 

317,769 

971,322 

29,033 


Jan.  1  to  latest  date. 


Current 
Year. 


2,341,175 
1,179,440 


1,780,096 
96,206 
86,140 
181,822 
591.213 
625,549 
190.468 

6,V8'6',593 
784,842 

1,666,498 
386,519 
309,142 

1,092,090 
792,654 


1,684,808 

250,079 

197,497 
3,352,273 

316,480 
4,579,655 

474,180 


520,320 

551,104 
1,347,911 
2,131,484 
3,201,500 

727,178 
3,305,857 
1.167.534 

457,943 
1,579,081 


n, 395, 234 

76,529 

1,591.386 

2,324,992 

236,684 

107,473 

3,222,109 

309,866 

5,891.744 
747,784 

750,742 
113,457 
435,797 
3,300,218 
1,761,191 
130,166 


843.488 

405,979 

2,082.897 


5,563,181 


£533.870 

£417,852 

£305,815 

4,486.909 

8,810,539 

260,169 


Previous 
Year. 


2,477,685 
1,197,743 


1,817,890 
94,855 
56,013 
178,998 
622.116 
590,471 
192.712 

6,235",352 
750,614 

1,788,910 
362,996 
282.693 

1,052,505 
783,544 


1,590,149 

239,566 

189,708 
3,091,321 

294,282 
4,439,983 

499,032 


473,321 

523,789 
1,345,093 
2,257,809 
3,162,037 

702,699 
3,203,086 
1,152,950 

411,921 
1,615,073 


1.977,297 
68,355 

1,430,598 

2,310,498 
220,790 
108,992 

2,925,548 
288,461 

5,181,865 
667,450 

723.614 
113,630 
446,400 
2,996,102 
1,639.969 
128,811 


814,044 

383,976 

2,108,236 


5.283.973 


£348,265 

£361,948 

£301,619 

3,013,295 

9,087,659 

255,552 


c  These  figures  are  for  consolidated  company,  f  No  earnings  for  Detroit 
Jackson  ft  Chicago  Ry.  for  Jan.  1907  Included  In  these  figures,  k  Does  not 
Include  the  Charing  Cross  Euston  &  Hampstead  Ry,  for  first  six  months 
of  1907.     J  Decrease   due  to  Jamestown     Exposition  last  year. 

Street  Railway  Net  Earnings. — In  the  following  we  show 

both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 


Year. 

Roads.  $ 

Aurora  Elgin  &  Chic Oct  121,525 

July  1  to  Oct  31. 561,555 

Bangor  Ry  &  Elec  Co. -Sept  39,909 

BIrm  Ry  Lt  &  Power_a.-Oct  194,069 

Jan   1    to   Oct  31 1,780,096 

Boston  &  Worcester-  b — 

Oct  1  to  Sept  30 553,613 

Brockton  &  Plymouth  b  Sept  12 .603 

Jan  1  to  Sept  30 96,206 

Camaguey  Co Sept  11,921 

Jan  1  to  Sept  30 86.140 

Cape  Breton  Elect  Co- b- Sept  22,006 

Jan  1  to  Sept  30 181,822 

Central  PennTracCo Oct  58,096 

Jan   1   to   Oct   31 591,213 

Charleston  Cons  RyG& E.Oct  60,655 

Mch   1   to  Oct  31 505,751 

Clcve  Palnesv  &  E'n.a.-Aug  32,132 

Jan   1   to  Aug  31- 190,468 

Dallas  Elect  Corp-b Sept  95,842 


Gross  Earnings 

Current        Previous 


Net  Earnings 

Current        Previous 


Year. 
$ 

Year. 
$ 

Year. 
$ 

122,930 
564,973 

54.484 
280,320 

55,375 
276,712 

37,150 

22,854 

19,760 

213,595 
1,817,890 

61,330 
009,433 

71.470 
613,354 

531,560 

270,696 

258,195 

11,620 
94,855 

5,925 
25,221 

3,170 
31,878 

6,772 
56,013 

5,359 
39.627 

3,574 
29.158 

23,671 
178,998 

10.301 
74.84S 

11,393 
64,402 

60,227 
622,116 

13.793 
124.313 

8,834 
126,769 

58.551 
482.661 

18.961 
178,086 

18,079 
178,206 

35,125 
192,712 

16.044 
83.553 

18,540 
91,758 

05,632 

32.762 

31.965 
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Gross  Earnings Net  E»minos 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  S  $ 

Detroit  Unlted_a Oct       613,127  608,043  200.477  194,348 

Jan    1    to   Oct   31 5,937,982  5,991,442  2.130,079  2,208.765 

DulUth  Street  RyCo.b- Oct         78,730  74,507  32,803  33,047 

Jan    1    to    Oct   31 731,991  700.179  287,490  349,095 

East  St  L   &  Suburb  11.. Oct       178,644  206.014  87.841  108,930 

Jan     1  to  Oct     31- 1.666.498  1.788.910  794.457  855.182 

El  Paso  Elect  Co-b Sept         43.828  45.556  10,490  14.384 

Jan  1  to  Sept  30 386.519  362.996  103.585  86,995 

Falrm't&Clarksb'gTr.bSept         41.934  38,328  29.464  24,012 

Jan  1   to  Sept  30 309,142  282,693  201,179  169,078 

Ft  Wayne  &  Wab  Vail-. Oct       113,390  114,883  53,459  51,011 

Jan    1    ta   Oct   31 1,092.090  1,052,505  478,030  431,621 

Galv-HoustonElecCo  bSept         91,790  97.651  45.170  44.709 

Jan   1   to   Sept   30 792.654  783.544  320.053  316.867 

Grand  Rapids  Ry  Ck) Oct         7G.002  75,403  38,645  86.808 

Honolulu  UT  &  1.  Co.  b- Aug          30,565  29,679  13,445  13.138 

Jan   1    to  Aur  31 250.079  239,566  108,475  107,595 

Houghton  Co  Tract  Co  b  Sept         23,934  23.878  12.133  11.855 

Jan  1   to  Sept  30 197.497  189,708  83.005  77.621 

Illinois  Traction  Co-a-- -Oct       379,222  368,838  176,560  169,986 

Jan    1    to    Oct   31 3,352,273  3,091,321  1,428,159  1,358,395 

Jacksonville  Elect  Co,  b-Sept        34.017  32.651  15.645  13.030 

Jan   1   to  Sept  30 316.480  294,282  117,662  116.830 

KansasClty  Ry  &Lt.b-Sept       537.301  534,923  247,971  271,943 

June  1  to  Sept  30 2,113,844  2,087,825  901.707  1,014,828 

KnoxvlUe  Ry  &  Lt  Co.a.Oct         52,479  51,960  26,380  21,861 

Jan    1    f   Oct  30 474,180  499,032  227,935  226,217 

Lake  Shore  Elect  CO-a-. Sept         91,942  96,188  49,003  49,909 

Oct  1   to  Sept  30 898,409  923.554  3a2,894  423,004 

Lexington  &  Interurban. Oct         53.731  52.538  16.927  21.079 

Jan    1    to   Oct  31 520.320  473.321  186.252  175.555 

Little  Rock  Ry&ElCO- a   Oct          55,286  56,988  27.243  29,363 

Jan  1   to  Oct  31 551.104  523,789  268.152  252.854 

Memphis  Street  RyCo-a-Oct       148,146  146,418  56,836  53,960 

Jan    1    to    Oct   31 1,347,911  1,345,093  496,282  513,991 

MUw  El  Ry  &  Lt  Co-b-.Oct       334,677  328,420  168,722  148,775 

Jan    1    to   Oct   31 3,201,500  3,162,037  1,548,930  1,533,058 

Mllw  Lt  Ht  &  Tr  Co.b-.Oct          67,471  67,431  36,911  35.521 

Jan    1    to    Oct   31 727.178  702.699  416.160  403.342 

Montreal  St  Ry  Co Oct       328.608  311.898  160.484  147.323 

Nashville  Ry  &  LtCO-a- Sept        151,751  151,675  68,924  69,763 

Jan    1    to  Sept  30 1,167,534  1,152,950  464,142  466,415 

orfolk  &  Portsmouth-. Sept     Cl62,938  295,611  c68,104  133,690 

Jan   1   to  Sept  30 Cl,395,234  1,977,297  f559,963  776,629 

Northern  Ohio  Tr  &LCo-Oct       157,532  155,291  67,274  62.590 

Jan    I    to    Oct   31 1.579,081  1,615,073  665,780  689,787 

North'n  Texas  Elec  Co  b  Sept         88.190  93.468  38,8?4  43.315 

Nor  WestchesterLtCO-a-Aug           9,559  8,706  3,938  3,808 

Jan  1   to  Aug  31 76.529  68.355  30,663  27,116 

Oakland  Traction  Co Oct       242.506  251,958  131,216  130,976 

Jan    1    to   Oct  31 2,324,992  2,310,498  1,225,035  1,146,251 

Oklahoma  City  Ry  Co... Oct         31,199  24.270  12.033  8.418 

Jan    1    to   Oct   31 236,684  220,790  67.381  85.139 

PeeksklU  Lt  &  RR  Co.a-Aug          16,864  16,760  8,813  8,960 

Jan    1    to   Aug   31 107,473  108,992  47,052  49,764 

Portland  Ry  Lt  &  P  CO-Sept       373,288  361,582  199,946  174,822 

Jan  1   to  Sept  30 3,222,109  2,925,548  1,624,982  1,261,727 

Porto  Rico  Ry  Cos.  Ltd- -Oct         32.633  30.537  17.178  12.442 

Jan    1    to    Oct   31 309.866  288,461  135,134  119.584 

RIO  de  Janeiro  TrL&P. a. Oct       652,586  552,119  268,241  203,342 

Jan    1    ta   Oct  31 5,891,744  5,181,865  2,247.949  1.708,616 

San  Fr  Oak  &  San  Jose- -Oct          74,400  72,411  37,897  34,514 

Jan    1    to    Oct   31 747,784  667,450  374,721  315,636 

SeiO  Paulo  Tr  Lt  &  Pow.. Oct       181,966  179,786  118.457  113.630 

Jan    1    to   Oct   31 1.864.146  1,714.544  1,182.554  1,110,013 

Savannah  Elect  Co-b-.Sept        48,404  52.894  20.742  20.894 

Jan  1   to  Sept  30 435,797  446,400  136.561  163.285 

Seattle  Elect  Co.  b Sept        385,946  359,423  175,994  149.694 

Jan   1   to  Sept  30 3.300,218  2.996,102  1.293.702  1.191.139 

St  Jos  Ry  Lt  Ht   cSs  Pow.Oct          78.512  73.050  39.009  35,905 

Jan    1    to    Oct   31 750,742  723,614  368.460  355.752 

Springfield  (III)  Ry  &  Lt- Oct         82,570  87.272  42.306  49.217 

Syracuse  Rap  Trans  Co. Aug       106,198  107,982  41,786  46,191 

Jan   1   to  Aug  31 843,488  814,044  341.188  351,477 

Tampa  Elect  Co-b Sept         43,356  43,078  16,651  10,925 

Jan   1   to  Sept  30 405,979  383,976  128,904  95,436 

Toledo  Rys  &  Lt  Co.  b--- Oct        218.074  219,915  98,092  97  rviP, 

Jan   1    t«   Oct  31 2,082,897  2,108,236  943,091  898,698 

TrI-Clty  Ry  &  Light Oct       161,217  152,283  72,461  53,797 

TwlnClty  Rap  TrCo-b-.Oct       554,166  515,177  288,273  259,590 

Jan    1    to   Oct   31 5,319,967  5,055,450  2,682,050  2.619.426 

United  Rys  of  St  Louis  a. Oct      949,914  971.322  377.589  303.872 

Jan    1    to   Oct   31 8,810,539  9,087,659  3,165,145  3,181,193 

Whatcom  Co  Ry&Lt.b-Sept         28,381  29,033  11,018  11,984 

Jan  1  to  Sept  30 260,109  255,552  105,522  108,543 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  bet  re  deducting  taxes. 

c  The  decrease  In  earnings  In  this  ln.stance  Is  due  to  the  fact  that  the 

Jamestown  Exposition  was  held  a  year  ago. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  o/  Net  B'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Aurora  Elgin  &  Chic Oct         27.731  27,074  26,753  28,301 

July   1   to  Oct  31 110,753  110,174  109,568  166,583 

Blrmlngh    mRyLt&P.-Oct          43,669  41,976  17,661  29  494 

Jan    1    to    Oct   31 438.441  393,847  170,992  219.507 

Boston  &  Worcester — 

Oct   1   to  Sept  30 155,965  151,661  114,731  100,534 

Brockton  &  Plymouth-. Sept            1,833  2.222  4.092  948 

Jan   1   to  Sept  30 18.906  18.893  6,315  12,985 

Cape  Breton  Elect  Co.-Scpt           4,961  4,862  5,340  6  531 

Jan   1   U)  Sept  30- 42,606  41.285  32.242  23ill7 

Charleston  Cons  RyG&E. Oct         15.074  14.941  3.887  3  738 

Mch   1   to  Oct   31 119.363  118.715  58.723  59.491 

Cleve  Palnesv  &  East- --Aug           7,373  6,796  8,671  11744 

Jan   1    to  Aug  31 58,392  56,868  25,161  34,890 

D2aia8  Elect  Corp Sept         27.957  28.391  4,805  3, .572 

Detroit  United  Ry Oct       133,379  133,432  2-73,461  2:66  122 

Jan    1    to   Oct   31 ],."52,239  1,300,608  2:829,258  2:954,363 

Duluth  St  Ry--- ..Oct          18,917  17,919  13,886  15,128 

Jan    1    to   Oct  31 185,667  177,726  101,823  171,369 

ElPaso  ElectCo Sept           7.133  5.956  3.357  8  428 

Ja,n   1   to  Sept  30 60.600  48.651  42.985  38.344 

Falrm't  &  Clarksb-g  Tr-Sept         12.143  14,763  17,321  9  249 

Jan  1  to  Sept  30 130,164  122,601  71,015  46,477 


— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

Roads.  i  i 

Galv-Houston  Elect  Co-Sept  20,121  19.495 

Jan  1   to  Sept  30 171.456  157,645 

Honolulu  R  T  &  L  Co---. iVug  6,122  6,249 

Jan   1    to  Aug  31 49,210  49,137 

Houghton  Co  Tract  Co.. Sept  4,963  4,798 

Jan  1  to  Sept  30 40,060  40,367 

Jacksonville  Elect  Co Sept  9.032  7.829 

Jan  1  to  Sept  30 74.254  51.970 

KansasClty  Ry  &  Lt  Co. Sept  155.181  156.157 

June  1  to  Sept  30 020.531  619.891 

Knoxvllle  Ry  &  Lt  Co-.Oct  11,483  11,427 

Jan    1    to    Oct   31 114,985  106,152 

LakeShore  Elect  Co Sept  28,638  25,190 

Oct   1    to  Sept  30 315,176  286,663 

Little  Rock  Ry Oct  10,271  8,586 

Jan   1   to   Oa  31 101,067  84,324 

Memphis  Street  Ry Oct  35,353  34,447 

Jan    1    to    Oct   31 350,322  335,941 

Mllw  Elect  Ry  &  Lt  Co-  -Oct  100,560  101 .063 

Jan   1    to   Oct   31 994.229  982.010 

Mllw  Lt  Ht  &  TrCo Oct  58,857  50,960 

Jan   1    to    Oct   31 597,153  447,087 

Montreal  St  Ry  Co Oct  27,480  27.868 

Nashville  Ry  &  Lt  Co-. Sept  32.817  30,495 

Jan  1  to  Sept  30 286.790  263.581 

Northern  Ohio  Tr&LtCo-Oct  43.779  43.369 

Jan    1    to   Oct   31 435.783  426.530 

North'n  Texas  Elect  Co. Sept  15.216  13,776 

Oakland  Traction  Co Oct  45,943  46,757 

Jan     1    to    Oct    31 459,090  440,492 

San  Fran  Oak  &  San  Jose  Oct  22,727  20,390 

Jan    1    to   Oct   31 214,144  203,897 

Savannah  Elect  Co Sept  15,887  15,261 

Jan  1  to  Sept  30 132,419  123,761 

Seattle  Elect  Co Sept  93, .345  82.884 

Jan  1  to  Sept  30 738,738  622,133 

Syracuse  Rap  Trans  Co-Aug  29,357  26,613 

Jan   1   to  Aug  31 231,463  204,135 

Tampa  Elect  Co Sept  4.537  638 

Jan   1   to  Sept  30 21.597  11.399 

Toledo  Rvs  &  Lt  Co Oct  71,953  67,533 

Jan    1    to    Oct    31 707,096  652,596 

Twin  City  Rap  Tran  Co. -Oct  138,667  132,641 

Jan    1    to    Oct   31 1,283,789  1,169,383 

United  Rys  of  St  Louis.. Oct  233,846  231,483 

Jan   1   to   Oct  31 2,331,178  2,315,214 

Whatcom  Co  Ry  &  Lt..Sept  8,945  7,529 

Jan  1   to  Sept  30 68,956  03,681 

a:  After  allowing  for  other  Income  received. 


—Bal.  of  Net  B'ngs. — 
Current         Previous 


Year. 
$ 

Year. 
S 

25,049 
148.597 

25,214 
159.222 

2-7,983 
Z64,510 

Z7.525 
z64,.t09 

7.170 
42,945 

■:    7.057 
37.254 

6.613 
43.408 

5.201 
64.860 

92.790 
281.176 

115,786 
394,937 

14,897 
112,950 

10,434 
120,065 

20,305 
77,718 

24,719 
136,341 

16,972 
167,085 

20,777 
168,530 

21,483 
145,960 

19,513 
178,050 

.c71,927 
2:601,592 

2:57,340 
2:617,896 

2-23,258 
2:272,568 

2:23,623 
2-181,815 

133,004 

119,455 

36,107 
177,352 

39,268 
202,834 

23.495 
229,997 

19.221 
263,257 

23.658 

29,539 

85,273 
765,945 

84,219 
705,759 

15,170 
160.577 

14,124 
111,73» 

4.855 
4,142 

5,633 
39,524 

82.649 
554.964 

«6.810 
5S9.006 

12,873 
112,582 

19,656 
148,041 

12,114 
107,307 

10.2  87 
84.037 

2-26,326 
2:238,655 

x30,938 
2:250,441 

149,606 
1,398,261 

126,949 
1.450,043 

143',743 
833,967 

132,389 
865,979 

2,073 
36,566 

4,455 
44,862 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscillaneous 
companies  which  have  been  published  since  Oct.  31. 

This  index,  which  is  given  monthly,  does  not  ikclude 
reports  in  to-day's  '"Chronicle." 


Railroads —  Page. 

Alabama  Great  Southern 1158 

Alabama  &  VIcksburg 1295 

Ann  Arbor 1295 

Atlanta  Birmingham  &  Atl 1294 

Atlantic  Coast  Line 1354,  1362 

Bangor  &  Aroostook 1157 

Canadian    Northern 1156 

Chicago  &  Eastern  Illinois 1155 

Chicago  Peoria  &  St.  Louis 1299 

Chic.  Rock  Island  &  Pacific  RR. 1154 
Chic.  Rock  Isl.  &  Pac.  Ry-1154.  1172 
Cine.  New  Orl.  &  Texas  Pacinc-1296 
Cleveland  Terminal  &  Valley- . -1297 

Cripple  Creek  Central 1234 

Delaware    &    Hudson    (6    mos. 

earnings — bal.  sh.  June  30) -.1234 

Detroit  &  Mackinac 1233 

Det.  Mack.   &  Marq.  RR.  Land 

Grant  Bonds 1154 

Detroit  Toledo  &  Ironton 1294 

Erie  Railroad 1232.  1242 

Evansvllle  &  Terre  Haute 1155 

Great  Northern 1154,  1164 

Gulf  &  -Ship  Island 1354 

Iowa  Central 1 233 

Lehigh  &  Hudson  River 1358 

Mexican  International 1154,  1180 

Minneapolis  &  St.  Louis 1157 

Mobile  &  Ohio 1158 

National  RR.  of  Mexico. -11,54.  1178 
New  Orleans  &  North  Eastern  .  .1295 
New  York  Susquehanna  &  West. 1297 
Pere  Marquette 1355 


Railroads  (.Continued) —  Page' 

Pittsburgh  Shawmut  &  North'B.1298 

Quebec  Central  (6  months) 1301 

Rock  Island  Company 1154,  1171 

St.  Joseph  &  Grand  Island 1301 

St.    Louis    Rocky    Mountain    & 

Pacific  Co 1355,  1364 

St.  Louis  &  San  Francisco-1155,  1175 
Toledo  St.  Louis  &  Western...  11 61 

Tonopah  &  Goldtield 1301 

VIcksburg  Shreveport  &  Pacinc-1296 

Electric  Railways — 

Boston  Elevated  Ry 1235 

Montreal  Street  Ry 1235 

Industrials — 
.\merican  Cotton  Oil  Co--1298,  1304 

American  Malt  Corporation 1236 

American  Maltine-  Co 1236 

American  Shipbuilding  Co 1236 

American  Steel  Foundries  Co 1355 

American  Telephone  &  Telegraph 

Co.  (balance  sheet  Aug.  31)- -1298 
Commonw'lth  Edison  Co.  (Chic.)  1298 
Consol.  Ry.,  Ltg.  &  Retrig.  Co-1299 
(3onsumers'  Gas  Co.  of  Toronto-1240 
Harbison-Walker  Refrac.  Co_-.1360 

International  Paper  Co 1159 

Mergenthaler  Linotype  Co 1299 

New  England  Cotton  Yarn  Co.. 1356 
People's  Gas  Light   &  Coke  Co. 

(balance  sheet  Aug.  31) 1303 

Pullman  Company 1298 

United  Fruit  Co 1350 


Norfolk  &  Southern  Railway. 

{Report  of  Receivers  Oct.  1  1908.) 
Receivers  Thomas  Fitzgerald,  H.  K.  Wolcott  and  Hugh 
M.  Kerr,  in  a  report  to  the  Court  under  date  of  Oct.  1  1908 
say  in  brief: 

RTiWJay.—Tiia  Norfolk  &  Southern  Ry.  Is  a  single-track  railway  system 
extending  from  Norfolk,  Va..  to  various  points  In  Virginia  and  North  Caro- 
lina. The  total  mileage  Is  as  follows:  Main  track  mileage  (Including  elec- 
tric division.  45.06  miles) .  578.55;  .second  track.  4.95;  side,  yard  and  indus- 
trial tracks,  99,74;  total  mileage.  683,24.  The  company  owns  all  the  lore- 
going  lines  except  that  part  extending  from  Goldsboro,  N.  C.  to  Morehead. 
N.  C.  95  miles,  which  is  operated  under  a  91-year  lease,  dated  Sept.  1 
1904.  from  Atlantic  &  North  Carolina  Co. 

Branches  Partly  Constructed. — A  branch  line  from  FarmvlUe.  N.  C,  to 
Snow  Hill.  N.  C.  11  miles,  has  been  partly  constructed;  $35,800  has  been 
e.\pended  thereon.  Its  completion  would  cost  about  $150,000.  A 
branch  line  known  as  the  "Pine  Town  cut-off."  from  Pine  Town  to  Bishop- 
Cross.  In  Beaufort  County.  N.  C.  11  miles,  has  been  partly  constructed. 
The  receivers  have  the  rails  and  fastenings  on  hand,  and  tlie  additional  cost 
of  completing  this  branch  would  be  $36,000.  This  branch  will  provide 
facilities  for  shipment  of  tiinber  located  on  this  branch  to  the  extent  of 
about  60,000.000  feet,  will  provide  a  direct  line  from  Belhaven  to  Wash- 
ington. N.C.,  and  traverse  a  first-class  farming  territory, which  should  de- 
velop rapidly  after  the  l)ranch  Is  In  operation. 

Physical  Condition. — The  tracks  are  fairly  well  tied  with  tics  of  Pine, 
cypress  and  oak,  8  feet  In  length.  7  Inches  In  thickness  and  9  inches  in  width. 
Most  of  the  ties  are  of  pine.  Oak  ties  are  used  on  curves.  Tics  sufficient 
for  the  renewal  of  all  divisions  are  on  hand.  The  tracks  are  ballasted  with 
a  sandy  material,  except  about  48  miles,  which  are  ballasted  with  shells. 
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Weight  of  Rails  in  Main  Track — Mijes. 


11.40 


-Steam    Lines 

50  lb.       50  Vi.        ()0  Ih.        70  It). 
2.60       10.83       438.15       70.51 


Electric  Lines Grand 

GO  j;).       90  W.      Other.         Total 
25.72        14.37  4.97        578.55 


The  bridsts  on  owned  lines  Include  11  steel  draw  bridges.  3  combination 
steel  and  wood  brldnes.  5  steel  transfer  brldg:es,  one  combination  wood  and 
Iron  transfer  brldsc.  8  fixed  steel  spans,  4(>.986  feet  of  pile  trestles  and 
numerous  culverts.  &,c.  All  steel  bridges  are  In  fair  condition.  Wooden 
bridge's  are  In  fair  condition,  except  the  trestle  between  Morehead  City  and 
Beaufort.  Three  of  the  present  wooden  bridges  should  be  replaced  by 
steel  structures.  The  War  Department  has  directed  that  the  draw  In  the 
bridge  over  I.ynnhaven  Inlet,  on  the  electrlo  line,  be  changed  to  a  point 
600  feet  east  of  Its  present  location. 

Albemarle  Sounil  Bridoe. — In  April  1907  the  company  made  a  contract 
for  the  construction  of  a  bridge  across  Albemarle  Sound.  Work  was 
begun  and  $221,000  was  expended  upon  Its  construction.  In  the  fall  of 
1907  work  was  suspended  and  the  contract  was  canceled  for  want  of  funds. 
The  receivers  have  material  for  this  bridge  which  cost  $80,000.  but  In  order 
to  linlsh  the  bridge  an  expenditure  of  about  $580,000  will  be  required. 

The  bridge,  when  linished,  will  connect  Edenton  with  Mackey's  P'erry, 
on  the  main  line,  and  will  take  the  place  of  the  present  car  ferry  between 
these  points,  a  distance  of  9  milts.  Passenger  trains  will  gain  one  hour 
and  15  minutes  and  freight  trains  about  six  hours,  and  the  company  will 
be  able  to  carry  expeditiously  a  very  much  greater  volume  of  traffic  than 
It  Is  possible  to  carry  over  the  ferry.  In  the  near  future,  through  the  de- 
velopment of  the  territory  which  It  serves,  and  by  reason  of  the  Increased 
traffic  from  Its  Raleigh  and  Beaufort  divisions,  the  company  should  obtain 
a  large  Increase  of  traffic,  and  tlie  bridge  will  be  necessary  for  the  prompt 
and  efficient  handling  of  the  Increased  traffic.  The  bridge  will  also  enable 
the  company  to  establish  fast  freight  lines  between  Norfolk.  Ralrigh.  New- 
bern  and  Intermediate  points,  which  will  be  of  great  advantage  In  securing 
business.  The  cost  of  the  ferry  service  Is  as  follows:  Cost  of  operation, 
$36,000;  interest  and  depreciation,  52,400;  total,  $38,400  per  annum.  It 
Is  estimated  that  the  cost  of  maintaining  the  bridge  would  be  $5,000  per 
year  for  the  lii-st  8  years    and  aftei-ward  approximately  $12,000  per  year. 

Roper  Lumber  Co. — The  Norfolk  &.  Southern  owns  all  the  $1,000,000 
capital  stock  and  all  the  $10,000,000  bonds  of  this  corporation.  These 
bonds  are  held  by  the  Trust  Company  of  America,  trustee  under  the  mort- 
gage made  by  the  railway  company  to  secure  its  "liist  and  refunding  bonds" 
as  additional  collateral.  The  lumber  company's  mortgage  requires  the 
deposit,  as  a  sinking  fund,  with  the  above-namid  trustee,  of  $2  for  each 
1,000  feet  of  timber  cut  after  May  1  1909,  the  amount  of  such  sinking  fund 
to  be  not  less  than  $175,000  each  year  thereafter.  The  lumber  company 
owns  in  fee  about  600,000  acres  of  land  and  the  timber  on  about  200,000 
additional  acres.  Its  holdings  extend  from  Warwick  County,  Va.,  to 
Jacksonville,  N.  C,  a  distance  of  200  miles,  traversed  and  served  by  the 
Norfolk  &  Southern  Ry.  It  owns  and  operates  14  large  planing,  saw, 
shingle  and  cedar  mills,  with  an  annual  capacity  of  150,000,000  feet,  board 
measure.  It  also  owns  about  150  miles  of  logging  road,  300  logging  cars 
and  25  locomotives,  and  a  large  fleet  of  barges,  several  tugboats  and  other 
floating  equipment.     The  company's  timber  holdings  and  properties  are 

timated  as  worth  $12,875,000,  viz.: 

bout  2.000,000,000  feet  of  nine  timber  at  $2  50  per  1 .000  feet.  _  .$5,000,000 

bout  1 .250,000,000  feet  of  gum  timber  at  $1  jier  1 ,000  feet 1 ,250,000 

About  175,000,000  feet  of  cedar  timber  at  $5  per  1,000  feet 875,000 

About  500.000,000  feet  of  other  woods  at  $4  per  1 ,000  feet 2,000,000 

Plants,  railroads  and  equipment,  real  estate  and  other  physical 

property 2 ,250.000 

600.000  acres  of  land  at  $2  50  an  acre 1,500.000 

We  are  of  opinion  that  the  foregoing  valuations  and  estimates  are  ex- 
tremely conservative.  The  mills  are  modern  and  well  equipped,  and  the 
timber  Is  of  excellent  quality  and  well  located  for  transportation.  We 
believe  this  to  be  an  exceedingly  valuable  property. 

Sources  of  Revenue. — The  business  of  the  company  Is  the  transportation 
of  passengers  and  lumber,  products  of  agriculture,  animals,  manufactured 
articles  and  miscellaneous  freight  and  merchandise.  The  company's  lines 
traverse  a  rich  timber  couutry,  a  large  part  of  which  is  very  fertile  and 
suitable  for  truck  farming  and  for  raising  of  cotton,  corn,  peanuts,  tobacco, 
vegetables  and  fruits.  A  large  part  of  the  timber  land,  now  being  cleared 
of  timber,  is  well  adapted  for  agricultural  purposes.  Much  of  the  land 
adjacent  to  the  railroad  is  swampy,  but  may  be  made  valuable  for  farming 
purposes  by  drainage.  If  uncultivated,  it  produces  timber,  which  grows 
rapidly,  reaching  a  marketable  size  In  a  short  time. 

In  order  to  increase  the  company's  business  by  developing  and  sett!  ng 
the  country,  a  land  and  industrial  department  lias  been  established  lor  the 
purpose  of  securing  new  enterprises  and  of  attracting  settlers. 

The  company's  passenger  traffic  has  steadily  increased  with  the  develop- 
ment of  the  country.  The  terminal  at  Beaufort,  N.  C,  on  the  Atlantic 
Ocean,  a  short  distance  from  Cape  Lookout,  has  the  best  natural  harbor 
south  of  Norfolk,  and  should  eventually  become  a  coaling  station  for  coal 
going  South  or  across  the  Atlantic,  or  through  the  Panama  Canal.  A  coal- 
ing station  at  this  point  would  save  vessels  going  South  or  from  the  South 
to  European  points   the  dangerous  trip  around  Cape  Hatteras. 


CLASSIFICATION  OF  TONNAGE  MOVED  OVER  RAIL  LINE- 
ENDING  JUNE  30  1908-1907. 

Originat- 
ing on 
Commodities —  This  road. 

Products  of  agriculture 143,916 

Products  of  animals 16,938 

Products  of  mines 36,485 

Products  of  forests 537,498 

Manufactures 131,829 

Miscellaneous  merchandise 33,774 


1907-08. 

Other 

Total 

Carriers. 

Tonnane. 

35,020 

178,936 

6.104 

23,042 

73.810 

110,295 

18,039 

555,537 

62,673 

194,502 

18,080 

51,854 

YEARS 


1906-07. 

Total 

Tonnage. 

153,806 

20,377 

90,482 

528,761 

134,623 

133,446 


Total  tonnage 900,440       213,726   1,114,166   1,061,495 

BALANCE  SHEET  JUNE  30   1908. 


Assets — 
Const'n,  property,  tranch.,&c_18 

Road  exp.,  current  year 2 

Water  St.  property 

Additions  and  betterments 

A.  &  N.  C.  bett'm'ts  under  lease 
Discount  on  obiigat'ns  Issued.  6. 
Equipment  general  account..  2, 

Securities  owned x7, 

Cash 

Cash  tor  May  '08  bond  coupons 

Bills  receivable 

Accounts  receivable 

Agents  &  conduc'rs  balances.. 
Norfolk  &  Southern  syndicate. 

Lea-sed  rails _ 

Materials  and  supplies 

Insurance  prepaid 

J. L. Roper  Lumb.  Co.  stk.acct. 
Securs.  held  as  collat.  (per  contra) 
Manhat.  Tr.Co.yS4,180.0001 
Tr.Co.ot  Amer.zll.049.300/15, 

Miscellaneous 

Surplus  account  (deficit) 


,499, 

,376, 

63, 

37, 

42, 

,628, 

,488, 

,182, 

96, 

78 

55, 

137 

58 

8 

57 

335 

22 

150 


220 

"25 
378 


118 
233 
191 
472 
596 
277 
861 
033 
641 
628 
418 
362 
013 
220 
970 
064 
199 
000 


300 
219 
013 


Liabilities —  $ 

Common  .stock  outstanding 13,123,000 

Preferred  stock  outstanding..  4,800,000 
Funded   debt  held   by   public 

(V.  87.  p.  614) 1119,470,948 

Audited  vouchers 601,980 

BUS  payable 281,000 

Accrued  Interest  on  bonds  and 

notes   -      156,532 

Accrued  taxes 35,781 

Bond  coupons,  due  and  unpaid        97,730 

Accounts  payable 20,080 

Stocks    and    bonds    collateral 

(per  contra) 15,229,300 

Equipment  replacement 209,631 

Miscellaneous 23 ,844 


Total  assets ...53,949,828       Total  liabilities ..53,949,828 

I  The  securities  owned  ($7,182,033)  Include  $10,000,000  bonds  of  John  L.  Rope"" 
Co.  (pledged);  other  bond.s,  $103,000:  sundry  stocks,  $49,200. 

!/ Includes  S2,040,00(»  of  first  general  mortgage  bonds  of  the  N.  &  S.  RR.  Co.; 
$1,140,000  5%  10-ye.ar  equipment  bonds  and  $1,000,000  "first  and  refunding 
mortgage"  bonds  of  N.  &  S.  Ry.  Co.  pledged  as  collateral  for  6%  collateral  iriist 
notes  due  Nov.  1  1910. 

z  Includes  $50,000  Suffolk  &  Carolina  first  mortgage  bonds,  and  all  the  $10,000,000 
bonds  and  $999,300  of  the  $1,000,000  stock  of  the  .John  L.  Roper  Co.  pledged 
under  N.  &  S.  Ry.  "first  and  refunding  mortgage." 

^Ftindcd  Debt  Held  by  Public  Aggregating  $19,470,948. 


N.  &  S.  RR.  1st  M.  bds.. $1,655, 000 
N.&  S.RR.  1st  gen. M. bds.  825,000 
S.&  C.  Ry  .gen. 1st  M.bds.  90,000 

S.  &  C.  Ry.  1st  cons.  bds.       650,000 


R.  &  P.  S.  RR.  1st  M.bds.  $47,000 
N.&S.Ry.lst  &  ref.  bonds. 14.000, 000 
N.  &  S.  Ry.  collateral  trust 

notes  and  scrip 2,203,948 


Recommendations. — As  the  result  of  our  Investigations  we  recommend 
the  following  Improvements  and  expenditures,  aggregating  approximately 
$1,000,000,  viz.: 

Construction  of  general  office  building,  estimated  cost $50,000 

Improvements  required  by  contract  with  Virginian  Railway 7,500 

Machine  shops  at  Berkeley  and  Newbern.re-anangement,  addi- 
tional tools  and  equipment 65,000 

Yard  tracks,  side  tracks,  &c 26,000 

Completion  of  Albemarle  Sound  Bridge 580,000 

Replacement,  &c.,  of  certain  existing  bridges 47,500 

Completion  of  Pine  Town  cut-off 36,000 

Warehouse,  station  facilities,  agents'  offices,  &c 69,000 

Ditching,  banking  and  general  Improvement 119,000 

Compare  V.  87.  p.  614.— V.  87,  p.  1238,  1160. 

Chicago  Peoria  &  St.  Louis  Railway  Co.  of  Illinois. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
Vice-President  John  P.  Ramsey,  Springfield,  111.,  Oct.  30 
190S,    wrote: 

Correct  Comparison. — Because  of  the  new  methods  of  accounting  Insti- 
tuted by  the  Inter-State  Commerce  Commission,  effective  July  1  1907,  the 
following  statement  has  been  compiled  showing  the  figures  for  1907-08 
on  the  same  basis  as  were  those  for  the  previous  years. 

1907-08.  190S-07.  1905-06. 

Gross  earnings ..$1, 509,098     $1,685,856     $1,670,072 

Earnings  per  mile 5,907  6.599  6.553 

Operating  expenses 1,353,621        1,428,451        1,531.039 

Expenses  per  mile 5,298  5.591  6.008 

Net  earnings 155.477  257,406  139,032 

Net  earninfis  per  mile 608  1,007  545 

Percentage  of  oper.  exp.  to  earns 89.70  84.73  91.68 

General  Restilts. — The  causes  which  operated  to  produce  the  very  material 
decrease  In  earnings  were:  1st.  The  reduction  In  freight  rates  ordered  by 
the  Railroad  &  Warehouse  Commission  of  Illinois,  effective  Jan.  1907. 
2d.  The  enactment  of  the  2-cent-per-mlle  maximum  passenger  rate  law 
by  the  Illinois  State  Legislature,  effective  July  1  1907;  and  3d.  The  general 
depression  In  business  which  began  In  Dec  1907  and  culminated  In  April 
1908.  with  a  general  strike  of  the  coal  miners  throughout  the  country. 

Every  effort  was  made  by  the  management  to  reduce  expenses  In  propor- 
tion to  the  decrease  In  earnings,  but,  owing  to  the  general  Increase  in 
wages  which  was  forced  upon  all  railroads  in  this  territory  during  1907, 
the  Increase  In  the  cost  of  materials  and  expense  lor  terminal  facilities  It 
was  not  possible  to  do  so. 

New  Depreciation  Charge. — The  results  of  operations  for  the  year  include 
arbitrary  charges  to  operating  expenses  of  $47,938  lor  depreclatlou  on 
equipment  still  In  service  and  charges  of  $8,950  on  equipment  destroyed; 
making  a  total  of  $56,889.  which  was  credited  to  the  replacement  account. 

Improvements,  &c. — The  policy  of  Improving  the  physical  condition  of 
the  property  was  continued,  as  a  result  of  which  5.68  miles  of  track  previ- 
ously laid  with  60-lb.  steel  rails  were  re-laid  with  75-lb.  rails;  85.895  cross- 
ties  were  placed  in  the  track;  136  feet  r  1  trestle  work  was  filled,  and  13.33 
miles  of  track  were  ballasted  with  cinders  or  broken  stone;  an  electric 
bl  ck  was  Installed  between  Petersburjr  and  Hill  Top:  7.778  feet  of  Indus- 
trial tracks  were  built;   613  feet  of  sldlnss  and  inuustrial  tracks  removed. 

Three  consolidation  l:cam.jtlves,  having  cylinUers  20  In.  x  26  In.,  were 
purchased  from  the  American  Locomotive  Wtirks.  Three  switch  locomo- 
tives and  358  freight  train  cars  were  equipped  with  Westlmghouse  air  brakes. 
Two  small  locomotives,  5  miscellaneous  and  5(  freight  train  cars  were 
destroyed. 

Bonds. — That  funds  lor  needed  betterments  might  be  provided,  there 
were  Issued  during  the  year  $75,000  additional  prior  lie»  mortgage  iH% 
bonds. 

OPERATIONS  AND  FISCAL  RESULTS—OLD  BASIS. 

1906-07.  1905-06.  1904-05. 

2,109,678        2,042,286        2,030,470 
218,176,589    217,099,672   201,365,460 


1907-08. 
Tonsof  freight  carried..      1,903,867 
Tons  fght.  carried  1  mlle.180,072,962 
Averaire    distance    each 

ton  hauled   (miles)...  94.58 

Av.  earns,  p.  ton  p.  mile  0.621  cts. 
Fgt.  earns,  per  Igt.  tr.  m  $2,089 

Fgt.  earns,  p.  m.  of  road  $4,523 

Aver,  train-load   (tons).  336 

No.  passenrjers  carried ..  770,748 
No.  pass,  carried  1  mile  .  16,587,190 
Aver,  distance  each  pass. 

carried  (miles) 21.52 

Av.  earns,  p.  pass.  p.  m.  1.855  cts. 
Earns,  p.  pass.  tr.  mile.  70.45  cts. 
Gr /Ss  earn.  p.  m.  of  road  $5,907 


103.42 

0.571  cts. 

$1,919 

$5,038 

336 

7   2,886 

18,807,095 

24.02 

1.894  cts. 

75.09  cts. 

$6,599 


106.30 

0.574  Cts. 

$1,758 

$5,033 

307 

746.134 

18,159,123 

24.34 

1.919  Cts. 

66.31  cts. 

$6,553 


99.17 

0.620  cts. 

$1,844 

$5,048 

297 

717.778 

21,988,528 

30.63 

1.776  cts. 

75.53  cts 

$6,750 


INTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION . 


Operating  Revenue — 

Freight $1 ,097 ,341 

Passenger 300 ,9  57 

Mall,  express  and  mlsc 67,917 

Other  than  transportation         11,766 


Total $1 ,477 ,981 

Net  earnings 

Hire   of   equipment    ($20,995) 
($7.326) 


Oper.  Exp.  and  Taxes- 
Maintenance  of  vray,  &c.. 
Maintenance  of  equipment 


$235,628 
352.617 


Maintenance  or  equipment  aaz.oi/ 

Traffic  expenses 68,667 

Transportation  expenses.  .  fias  sn? 
General  expenses  and  taxes 


Total $1,396,973 

$81,008 

Income  from  Investments,   &c. 
28,321 


Total  net  Income $109, 329 

Interest  on  bonds   ($174,375),  other  interest   ($9,750),  rentals 

($29,336) 213,461 


Balance    deficit  for  year ---■- '.     $104,132 

RESULTS  FOR  THREE    YEARS — OLD  BASIS. 

Fiscal  Net  Other 

Year —                       Gross       (afterTaxes).    Inc.  Charges.  Balance. 

1907-08 $1,509,098      $104,437        

1906-07 1,685,856        211,750      $3,325  $184,702  sur.  $30,373 

1905-06.. 1.670.072           84.612      15.500  178,384  def.     78.272 


COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 

Road  &  equlpm't. 

Securities    owned. 

Cash  on  hand 

Cash  In  transit... 

Cash  for  Interest.. 

Ag'ts  &  conduc'rs. 

Traffic  balances.. 

.\cc'ts   receivable. 

Mafls  &  supplies. 

Sundry    accounts. 

Unearned  Insur- 
ance premiums. 

Other  balances 

Profit  and  loss 


1908. 

S 

12,977,547 
z786,586 
53 ,868 
38,705 
15,237 
51,087 
30,204 
99,723 
206,699 
46,554 

3,086 

3,800 

82.896 


1907. 

S 

12.878.779 

715,585 
75,249 
54,613 
13,638 
54,014 
28,712 

115,220 

199,519 
44,056 

5,457 


Total 14,395,993   14.185,441 


1908. 

Liabilities —  $ 

Common  stcok...  3,600,000 
Preferred  stock...  3.750.000 

Funded  debt 5,875.000 

Audited  vouchers.      248.391 

Pay   rolls. 53.973 

Traffic  balances..  41,536 
Unpaid    Interest..        03,012 

Bills  payable 217,000 

Sundry  accounts..  8.537 

Int.   on  prior  lien 

bonds  due  Sept.  1      25,875 

Interest  on  loans.      

Taxes    24.000 

Car  inist  notes 254.768 

Replace,  of  eq.td.  210,751 
Other  balances...  22.550 
Profit  and  loss... 


1907. 

S 

3,600,000 

3,750,000 

5.800.000 

223.403 

61.713 

46. .376 

62.013 

139.000 

7,409 

25,875 
3,802 

24,000 
290,874 
115,138 

10.510 

25.328 


Total 14.395.99.'?   14,185,441 


X  Includes  Peoria  &  Pekin  Union  Ry  stock  and  bonds,  $306,500;  .\lton  Term.  Ry. 
stock  and  bonds,  $100,000;  Mo.  &  111.  Br.  &  Belt  RR.  stock,  $13,000;  other  s«K*.  $1; 
company  i^ccuritles  In  treasury.  $307.085. — V.  87.  p.  1299. 

Lehigh  &  Hudson  River  Ry. 

(Report  for  Fiscal   Year  endimj  June  30  1908.) 

President  Lewis  A.  Riley,  Warwick,  N.  Y.,  Oct.  IG  1908, 
wrote : 

General  Results. — The  company's  accounts  have  been  kept  this  ycj\r  In 
the  forms  prescribed  by  the  Inter-State  (commerce  Commission,  necessitating 
a  number  of  changes  affecting  the  result,  so  that  comparisons  made    with 


1416 


THE  CHRONICLE 


[Vol.  lxxxvii. 


former  shears  are  somewhat  misleading.  The  gross  earnings  incressed 
$7,184,  or  .85%;  operating  expcu.-ies  Increased  $67,472  or  12.49%.  In- 
cluded in  operating  expenses  for  tbls  year  are  extraordinary  charges, 
namely,  relaying  part  of  main  line  with  80-lb.  steel  rail,  $40,534;  new 
charge  for  depreciation  on  equipment  as  suggested  by  the  Inter-State 
Commerce  Commission,   $29,755;   total,   $70,289. 

The  revenue  from  ireight  traffic  amounted  to  $783,519,  an  Increase  of 
$1,653;  number  of  tons  carried  one  mile  111,986.219,  an  increase  of  2.02%. 
The  average  revenue  per  ton  mile  was  7  mills,  a  decrease  of  .12  mills,  or 
1.68%.  The  revenue  from  passeng-er  traffic  amounted  to  $49,596,  an 
Increase  of  $5,182,  or  11.67%,  as  compared  with  the  previous  year.  The 
number  of  passengers  carried  one  mile  increased  254,656,  or  13.23"o. 
The  average  revenue  per  passenger  per  mile  was  2.66  cents,  a  decrease  of 
.03  cents  or  1.31%. 

Maintenance. — Expenditures  amounting  to  $138,348  were  made  for 
maintenance  of  way  and  structures,  being  an  Increase  of  $40,397  or  41.24"o 
as  compared  with  the  previous  vear:  included  In  this  total  are  extraordinary 
expenses,  account  relaying  road  with  80-lb.  steel  rail  amounting  to  $40,534 
and  proportion  of  charge  for  joint  facilities,  amounting  to  $13,459,  which 
is  charged  as  required  by  the  Inter-State  Commerce  Commission. 

During  the  year,  29.72  miles  of  80-lb.  steel  rails  were  laid,  replacing  an 
equal  length  of  lighter  rails  at  a  cost  of  $141,369,  after  deducting  credit 
for  the  old  rails  disposed  of,  the  amount  being  accounted  for  as  iollows: 
additions  and  betterments,  $60,041;  operating  expenses,  $40,534;  suspense, 
$40,795.  The  amount  charged  to  suspense  is  to  be  charged  to  operating 
expenses  during  the  coming  hscal  year.  There  were  25,498  ties  placed 
as  against  33,725  during  the  previous  year. 

The  sum  of  $98,788  was  expended  for  the  maintenance  of  equipment, 
being  an  Increase  of  $53,589  or  118.56%;  Included  in  this  total  is  a  charge 
for  depreciation  on  equipment  amounting  to  $29,755,  made  as  suggested 
by   the    Inter-State  Commerce   Commission. 

Six  locomotives  were  purchased  during  the  year,  on  which  a  cash  pay- 
ment of  $16,125  was  made  and  locomotive  rentalnotes  given  for  $70,267, 
the  balance  of  the  purchase  money;  the  notes  are  payable  in  quarterly 
installments,  extending  over  a  period  of  three  years.  During  the  year 
96  gondola  and  22  box  cars  were  condemned  and  their  value  charged 
to  profit  and  loss  account.  Freight  cars  In  service  at  end  of  year,  875, 
having  a  capacity  of  29,239  tons;  locomotives  in  service  36,  an  Increase 
of  6  locomotives,  or  20%. 

Financial. — A  second  ai^ual  payment  of  $40,000  was  made  on  the  issue  of 
equipment  trust  certificates,  which  now  amount  to  $320,000.  Bills 
payable  account  increased  $190,000 — from  $72,000  to  $262,000. 

The  following  amounts  have  been  evpended  for  additions  and  better- 
ments: for  passing  sidings  and  switches,  $43,224;  new  bridge  at  Greycourt, 
N.  Y.,  $15,172;  changing  main  line  at  sink  hole,  near  Monroe,  N.  J., 
$9,473;  on  account  of  branch  to  Atlas  Quarries,  $5,041;  Increased  weigiit 
of  rail,  account  relaying  line  with  80-lb.  rail,  $60,041;  land  purchased. 
$9,672;  new  engine  house  and  machine  shops  at  Watv.lck,  with  boilers, 
engines  and  machinery  and  turntable  thereat,  $120,296;  on  account  of 
locomotives  purchased,  $86,393;  telegraph  line,  $1,204;  advances  to  Mine 
Hill  RR.  Co.,  for  construction  of  switch  at  Franklin  Junction,  N.  J., 
$3,768;  advances  to  South  Easton  &  PhlUipsburg  RR.  Co.,  on  account 
new  bridge  across  the  Delaware  River  at  PhlUipsburg.  N. . J.,  transfer  trestle 
and  additional  switches  !n  Hudson  yard,  PhlUipsburg,  N.  .J.,  $27,292. 

COMPARATIVE  FREIGHT  TR.AFFIC. 

Ores.      Anth.  Coal.  Bit.  Coal.  Merch'dise. 

1907-08,  tons 333,135    ■    172,163      152,408      1,223,479 

1906-07,  tons 426,709      154,446      144,745      1,197,812 

1905-06,  tons 435,274      117,086        91,542  786,630 


1807-08,  earnings $125,006     $85,375     $41,354 

1906-07,  earnings 150,472        81,496        40,908 

1905-06,  earnings 158,268        60,415        23,204 


Milk. 
54,028 
51,147 
51,716 

$462,767  $69,017 
438,989  70,003 
292,667        67,335 


OPERATIONS  FOB    YEAR  ENDING  JUNE  30. 
Comparisons  with  previous  years  are  Inaccurate,  the  figures  In  1907-08 
having  been  compiled   according   to  the   new  system  prescribed   by   the 
Inter-State     Commerce     Commission. 

1907-08.  1906-07.  1905-06. 

Passengers    carried 173,079  154,657  137,826 

Passengers  carried  one  mile 2,179,683        1,925,027        1,763,;!65 

Rateperpassenger  per  mile 2.266  cts.       2.296  cts.       2.293  cts. 

Freight  (tons)  carried 1,935,213        1,974,859        1,482,248 

Freight  (tons)  caiTied  one  mile 111,986,219   109,766,919     75,945,458 

Average  rate  per  ton  per  mile 0.70  cts.         0.71  cts.         7.92  cts 


1906-07. 

154,657 

1,925,027 

2.296  cts. 

1,974,859 

.111,986,219    109,766,919 

0.70  cts.  0.71  cts. 

EARNINGS.    EXPENSES    AND   CHARGES. 
1907-08.  1906-07.  1905-06. 

'*"'  $  $  $ 

Gross    earnings 851,519  844,334  662,386 

Operating  expenses 607,523  540,051  407,145 


Net  earnlngs- 


Deduct- 
Taxes  -_ 

Interest  on  bonds 

Interest  on  floating  debt 
Rentals 

Deprec.  of  equipt.,  &c-- 


243,996 

31,446 

160,773 

6,733 

a33,512 

*36,312 


304,283 

23,208 

152,395 

3,503 

*81,796 


255,241 


12,071 

129,461 

5,576 

*35",64i 


1904-05. 

$ 
481,772 
315,249 

166,523 

11,384 

125,395 

7,721 


527 


Total $268,776 

Balance def  24 ,780 


260,896 
sur43,387 


182,750 
sur72,491 


145,027 

sur2l,4y6 


♦Depreciation  and  sundry  accounts  adjusted,     a  Rentals  Include:  rent 
ef  equipment,  balance,   $2,393.;  joint  facilities,   $31,119 

BALANCE  SHEET  JUNE  30,  ■ 

!'^                                        1908.           1907.      I  1908. 

Assets —                          $                 S         I     Liabilities — ■  S 

Cost  of  road 3,478,032  3,216,861  |Capltal  stock ..1,340,000   1 

Cost  of  equipment  ..1,307,069   1,258,9141  Funded  debt 2,669,000  2 

So.  Eas.  &  Ph.  stock    150,000      150. 000|Debenture  bonds  ...  239,000 

Adv.  for  construe...     199,565       171,530|F,quip.tr.Cprts.,ser.A.  320,000 

Mine  Hill   RR.  adv.                                       JLocom.  rental  notes.  98,430 

45,574  I  Equip,  replace't  acct  29.755 

240,869 1  Int.  on  funded  debt.  65,160 

7,709 1  Vouchers  &  pay-rolls  136,211 

201 ,365 1  Loans  &  bills  payable  262,000 

6 1,9661  Traffic  balances 133,985 

154,936 1  Open  accounts 12,285 

I  Unpaid  coupons 920 

IProfit  and  loss 369,629 


for  construction  . .  49,343 

Cash 92,532 

Due  by  agents 1,822 

Tratric  balances 212,531 

Openaccounts ,'55,178 

Matertal  and  supplies  130,302 


1907. 

S 
,340.000 
,669,000 
239,000 
360,000 


65,342 
173,568 

72,000 
114,289 

77,775 

4.343 

394,408 


Total 5,676.375  5,509,725]  Total 5,676,375  5,509,725 

—V.  87,  p.  1358. 

Cievleand    Lorain    &     Wheeling    Railway. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  Oscar  G.  Murray,  Cleveland,  Ohio,  Oct.  1 
1908,  .'^ays: 

The  figures  given  In  this  report  for  the  year  1906-07,  so  far  as  is  necessary, 
have  been  recast  to  conform  to  the  classifications  of  the  Inter-State  Com- 
merce Commission  effective  .July  1  1907. 

As  compared  with  the  previous  year,  there  was  a  decrease  in  earnings  of 
$449,346,  In  operating  expenses  of  $31,835;  decrease  of  7.15%  in  tonnage 
movement,  with  a  corresponding  decrease  In  freight  earnings  of  12.50%, 
while  the  entire  cost  of  operation  has  decreased  1.14%. 

The  net  income  during  the  fiscal  year  amounted  to  $776,361 ,  from  which 
dividends  Nos.  10  and  11  at  2H%  each  on  preferred  stock-  were  declared, 
payable  from  the  net  Income  of  the  calendar  year  1907.  and  dividend 
No.  1  of  2  H  %  on  common  stock,  payable  out  of  the  surplus  earnings. 

Cost  of  road  and  equipment  was  Increased  $156,659;  chiefly  on  account 
of  construction  additions,  &c.  (notably  $79,548  for  new  car  dump  coaling 
machine  No.  2  and  $32,986  for  additional  tracks  In  l7th  Ave.  yard. — Ed.) 
OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1907-08.  1906-07.  190.5-06.  1004-05. 

Revenue  tons  carried-. -      7,386,725        7,955,266        6,795,542        6,154,038 
Tons  (revenue)   1  mile.. 729, 716,460  806,316,203   650,848,205  605,245,285 

Ton  rate  per  mile 0.505  cts.       0.522  cts.        

Passengers  carried 556,705  511,547  438,007  424,961 

Passengers  carried  1   m.    13,505,464      12,587,657      10,243,461        9,402,243 
Passenger  rate  per  mile.        1.74  cts.  1.82  cts.  2.13  cts.  2.18  cts. 


INTERSTATE  COMMERCE  COMMISSION  CLASSIFICATION. 


1907-08.     1906-07. 
Earnings —  S  $ 

Freight 3,685,174  4,211,784 

Passenger 235,638      229,441 

Mall,  express,  &c...    238,742      167,676 


1907-08.      1906-07. 
$  $ 

Net  earnings 1,390,424  1,807,935 

Other  Income 2,343  3,657 


112,177 
456,285 
175,008 
250,000 


Total 4,159,554  4,608,901 

Expenses — 

Maint,  nf  w.ay,  &c..    516,811  561,834 

Maint.  of  equipment    723,100  655,218 

Traffic  expenses 72,409  59,129 

Transp,  expen.ses_-. 1,395, 260  1,461,593 

General  expenses...      61,550  63,192 

Total  expenses. ..2,709, 130  2,800,966       Total  deductions. .1,066, 406      993,470 
P.  c.  of  exp.  to  earns.     (66.57)       (60.77)   Balance,  surplus 326,361      818,122 

*Miscellaneous  Includes  hire  of  equipment  (net),  $1,741;  rents  paid  tor  joint 
tacilltles  (net),  817,840. 


Gross  Income 1,392,767  1,811,592 

Deduct — 

Taxes 116,625 

Interest  on  bonds,  &c  479,650 

Permanent  improv'ts  545 

Dlv.  onpt.  stk.,  5%.  250,000 

Div.oncom.,  2H%.  200.000 

Miscellaneous. ol9,S87 


RESULTS  FOR  THREE   YEARS— OLD  BASIS. 


Year—                Gross.  Net. 

1906-07 $4,612,558  $1,811,592 

1905-06 3,483,193  938,597 

1904-05 3,367,381  885,120 


Interest,     Preferred     Improve- 
Taxes,  &c.Div.  (5%).     ments. 
$568,462     $250,000     $175,008 

559,505        250,000       

526,509       250,000       


Balance, 

Survlvs. 

$818,122 

129,091 

108,611 


GENERAL  BALANCE  SHEET  JUNE  30. 

1908.  1907. 

Assets ^  S 

Road  and  equip't.23,121,385  22,964,726 


Real   estate. 
P.&W.CoalGo.stk. 
Massll.     &    Cleve. 

Coal  RR.  prop. 
B.  &  O.  dep.  acc't 
Due  from  Indlvids. 

and  companies. 


307.734 
10,000 

25,257 
1,468,405 

70 


307,734 
10,000 

26,394 
1,233,320 

2,560 


Total 24,932,857  24,544,734 

-V.  86,  p.  602. 


Liabilities — 

Preferred  stock 

Common  stock 

Mortgage  bonds. . 
Real  estate  mtge. 
Eq.  replacem't.&c 
Dividends  unpaid. 

Int..  taxes,  &c 

Profit  and  loss 


1908. 

S 

5,000,000 

8,000,000 

9,893,000 

100,000 

58,975 

642 

92.075 

1,788,164 


1907. 

S 

5,000,000 

8,000,000 

9,893,000 

100,000 


103,572 
1,448.162 


Total 24,932,857  24,544,734 


St.   Joseph   &   Grand  Island  Railway  Company. 
{Report  for  Fiscal  Year  ending  June  30  1908.) 
General  Manager  James  Berlingett  says:  , 

Several  of  the  accompanying  tables  differ  from  those  in  former  annua 
reports,  and  some  of  the  figures  tor  1907  shown  in  this  report  are  not  the 
same  as  In  the  annual  report  for  that  year.  These  changes  are  made  for 
the  reason  that  the  litrures  for  1907  have  been  revised  in  accordance  with 
the  Inter-State  Commerce  Commission  classification,  effective  July  1  1907. 
The  various  sub-accounts  of  the  old  classification  have  been  used  for  both 
1907  and  1908  for  the  sake  of  comparison. 

The  mileage  operated  for  the  first  ten  months,  July  to  April  inclusive, 
was  the  same"  as  last  year,  viz.,  312.21  miles.  May  1  the  line  from  Stouts  to 
Highland.  Kan.,  6.79  miles,  was  opened  for  business;  this  made  the  mile- 
age operated  June  30  1908  319  miles,  of  which  the  company  owns  257.85 
miles  and  leases  61.15  miles. 

Equipment  notes  to  the  amount  of  $60,000  have  been  paid  off  during  the 
year.  There  remains  now  outstanding  notes  to  the  amount  of  $80,000, 
which  will  be  paid  off  on  their  maturity. 


OPERATIONS,  EARNINGS,  EXPENSES,  &C. 


1007-08. 
Miles  operated  June  30.  319 

Operations — 
Oper.  revenue  per  mile.  $5,132 

Freight  (tons)  carried- ..  679,727 
Fr't  (tons)  carried  1  mile  92,286,033 
Aver,  rate  p.  ton  p.  mile  1.27  cts. 
Average  train-load  (t'jns)  228 

Aver.  earn,  per  mile  of 

each  freight  train $2.91 


1906-07. 
312 

$5,383 

663,232 

89,187,174 

1.38  cts, 

214 

$2.95 


1905-06. 
312 


1904-05. 
312 


596,940 

77,949,622 

1.38  cts. 

19  8 

$2.72 


504,143 

64,861,975 

1,40  cts. 

179 

$2.50 


INTER-STATE    COMMERCE    COMMISSION    CLASSIFICATION 
Operating  revenue —  1907-08.  1906-07.    Inc.orDec. 


Freight   $1,174,989 

Passengers    333,623 

Mail,  express,  &c 93,699 

Total  operating  revenue 

Operating  expenses — 

Maintenance  of  way,  &c 

Maintenance  of  equipment 

Conducting   transportation 

General  expenses 


$1,228,333       — $53,344 
341,495  — 7,872 

110,942         — 17,243 


Total 

Percent,  oper.  exp.  to  oper.  revenue- 
Net   earnings 

Hire  of  equipment  balance 

Other  Income 


Total  Income 

Deduct — 
Taxes 

Interest  on  equipment  notes 

Interest  on  first  mtge.  4%  bonds- 
Rents  for  joint  facilities 


$1,602,311 

$142,930 

149,283 

591,394 

53,7  80 

$1,680,770 

$198,009 

154,338 

558,486 

48,324 

— $78,459 

— $55,079 
—5,055 
-1-32,908 

-f  5,457 

$937,387 

(58  50) 

$664,924 

def.  14.700 

059,277 

$959,157 

(57.07) 

$721,613 

1,242 

a63,161 

— $21,770 

(-t-1.43) 

—$56,6,89 

— 15,942 

—3,884 

$709,501 

$80,987 

9,400 

160,000 

122,650 

$786,015 

$83,572 

12,692 

160,000 

111,416 

—$76,514 

—$2,585 
—3,292 

-fYl',243 

$373,037 
$336,464 

$367,680 
$418,335 

-(-$5,357 
—$81,871 

Total  deductions 

Balance,  surplus  for  year 

a  Other  Income  Includes  $42,670  rents  received  from  joint  facilities  In 
1907-08  and  in  1906-07  $38,698. 


RESULTS   FOR    THREE 

Gross.  Net. 

1906-07 $1,734,558  $665,714 

1905-06 1,522,047  457,7  82 

1904-05 1,299,033  304,034 


YEARS— OLD    BASIS. 

Int., taxes, &c.  Betterm'ts. 

$247,379  

252,788          $62,066 
255,936  


BALANCE  SHEET  JUNE  30. 


1908. 
Assets —  S 
Cost  of  road,  equip- 
ment, <tc 18,043,443 

Cash    866,992 

Due  from  agts.,&c.  39,786 
Due  from  Individu- 
als <t  companies  79,246 
Due  from  TJ.S.P.O.  8,921 
Mat'ls  *  supplies.  189,492 
Bills  receivable.-.  4,000 
Equlp't  contract.  80,000 
Unadjusted  acc'ts  52,777 
Miscellaneous 1,145 


1907. 

S 

17,863,899 

842,631 

18,517 

89,403 

9,135 

143,003 

4,000 

140,000 

803 

2,006 


Liahilities — ■ 
Stock  outst'g  (see 

Ry.  &Ind.Sec.)13 
Bonds  outstanding  4 
Audited  vouchers. 

Pay-rolls 

Due  to  other  cos.. 
Interest  on  bonds. 

Accrued  taxes 

Equipment  notes. 
Renewal    accounts 

Miscellaneous 

Profit  &  loss  surp.  1 


1908. 

S 

.598.500 

,000.000 

101,314 

48,034 

56,407 

81,190 

38,954 

80,000 

32,575 

11,358 

,317,470 


Surplus. 

$418,335 

142,929 

48,098 


1907. 
$ 

13,598,500 
4,000,000 

115,862 
48,028 
58,649 
81,460 
39,327 

140,000 
39,654 
10,531 

981,446 


Total 

-V.  87.  p.  1301. 


.19,365,804   19,113,4571      Total.. 


19,365,804   19,113,457 


Susquehanna  Railway,  Light  &  Power  Co. 

{Report  for  Fiscal   Year  ending  June  30  1908.) 
President  George   Bullock  says  in  the   report: 

In  view  of  the  general  business  depression  during  the  period  covered, 
the  results  are  considered  very  satisfactory'  In  that  the  subsidiary  companies 
show  substantial  gain  In  gross  and  net  income. 

During   the   year  a   sum   In   excess   of   $1,000,000  was  atithorlzed  and 

expended  for  extensions,  additions  and  betterments  to  the  various  proper- 

lesi  which  expenditures,  following  the  conservative  policy  of  this  company 
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wei^e  authorized  to  meet  absolute  requirements    made  necessary  by   In- 
creased business. 

Improvements  made  have  increased  tbe  efficiency  of  properties,  which, 
with  added  capacity,  will  bring  further  beneficial  results  In  the  Immediate 
future. 

EARNINGS  FOB    YEAR  ENDING  JUNE  30    1908. 
Net  earnlnsfs  subsidiary  companies  accruing  to  Susquehanna  Co_-$413,315 

Earnings  securities  held 95,960 

Interest  on  loans  to  subsidiary  companies 33,432 

Interest  on  cash  balance 1,082 

Commissions  and  miscellaneous  Income 7,690 


Total  net  earnings $551, 479 

Deduction — • 

Interest  on  bonds  of  United  Gas  &  Electric  Co $86,375 

Interest  on  bonds  of  Lancaster  County  Railway  &  Light  Co 50,000 

Dividends  on  pref  stock  of  United  Gas  &  Electric  Co 58,605 

Dividends  on  pref.  stock  of  Lancaster  County  Railway  &  Light  Co.     50,000 


Total  deductions $244. 980 


Surplus  applicable  to  dividends  of  Susquehanna  Ry.,  Lt.  &  P.  Co_$306,499 

Dividends  paid  on  pref.  stock  Sept.  1  1907 ' $29,472 

do  do  do  Mch.  1  1908  (2^  %) 102,160   131,632 


Undivided  surplus 

BALANCE  SHEET  JUNE  30   1908. 


.$174,867 


Assets —  $ 

Bonds  and  stocks  subsidi- 
ary  companies 8,185,564 

Bills  and  accounts  receiv- 
able   513.236 

Office  supplies  and  fixtures  2,340 

Cash  on  hand 75,100 


$ 


lAahiUties — 

Capital  stock,  prefeiTed 4,092,200 

Capital  stock,  common 4,034,500 

Advances  to  subsidiary  cos. 

for  construction,   &c 506,643 

Int.  deposit  of  subsld.  COS-.         7,075 

Accounts  payable 2,765 

Dlv.  payable  July  1  1908  to 

United  Gas  &  Electric  Co.       29,302 
Surplus 103,755 


Total 8,776,240 


Total -.8,776,240 

—V.   85,  p.   655. 

United    Fruit    Company. 

{Report  for  Fiscal  Year  ending  Sept.  30  1908.) 

The  full  text  of  the  remarks  of  President  Andrew  W. 
Preston,  affording  many  particulars  regarding  the  property 
and  its  business,  and  also  comparative  income  account  and 
balance  sheets  for  two  years,  will  be  foimd  on  subsequent 
pages.  Further  facts  compiled  from  the  report  and  the 
usual  comparative  tables  for  several  years  were  given  in  the 
"Chronicle"  last  week.— V.  87,  p    1356,  351. 

A.  Booth  &  Company,  Chicago. 

(Report  of  Chartered  Accountants  as  of  Sept.  10  1908.) 

The    report   of    Price ,  Watcrhouse  &    Co.,  chartered  ac- 
countants, to  Receiver  J.  W.  Chalmers  is  in  brief: 

As  instructed,  we  have  examined  the  books  of  A.  Booth  &  Co.  as  of  Sept. 
10  1908,  the  date  of  your  appointment  as  receiver,  and  we  submit  herewith 
a  statement  setting  forth  the  condition  of  affairs  as  of  that  date,  omitting 
capital  stock  and  good-will  and  other  Intangible  assets  from  consideration, 
and  dealing  only  with  the  liabilities  to  the  creditors  and  with  the  assets 
available  for  the  payment  thereof. 

LIABILITIES. 

Total 
(1)    To  Unsecured  Creditors —  Liabilities. 

Bills  payable $5,501,127 


Accounts  payable 
(2)    To   Secured  Creditors    (deducted   from    assets 
per  contra)  — 

(a)  First  mortgage  5%  bonds  (with  accrued 
Interest)  secured  by  cold-storage  plants  at 
St.iPaul  and  Detroit,  respectively  .las  follows: 

Midland  Cold  Storage  Co.  (V.  si.p.  512)- 
Merchants'  Cold  Storage  Co 

(b)  Bills  payable: 

Secured  by  real  estate  at  Cleveland,  Ohlo-- 

Secured  by  pledge  of  shippers'  notes  and 

warehouse  receipts 


512,572 


215,451 
204,444 

15,000 

793,111 


Unsecured 

Creditors. 

$5,501,127 

512,572 


Total 

Secured 

Gross 

Debts 

Assets. 

(see  contra) 

$1,149,503 

953,955 

Totals $7,241,705     $6,013,699 

ASSETS    AND    APPROXIMATE     VALUES     WHICH     THEY    MAY 

BE  ESTIMATED  TO  BE   WORTH  TO  THE  COMPANY  AS  A 

GOING    CONCERN  SEPT.    10   1908. 

Available  for 
Unsecured 

Cash  in  bank  and  on  hand $i,i49"503     ""-"!"-"'-'     $1,149,503 

Merchandise  and  materials 953,955        953,955 

Accounts  and  bills  receivable  pledged 
vath  creditors — ■ 

Shippers'  notes  and  warehouse  re- 
ceipts deposited  as  security  for 

bills  payable 

Acets.  and  bills  receivable  unpledged. 
Investments  In  and  advances  to  sub- 
sidiary companies 

Cold-storage  plant  at  St.  Paul  (V.  81, 

p.  512),  book  value 

Cold-stor.  plant  at  Detroit  (book  val.) 
Real  est.  at  Cleveland,  O.  (book  val.) 
Real  est.,  bidgs.,  plants  (other  than 

cold  storage  plants  at  St.  Paul  and 

Detroit  and  real  est.  at  Cleveland) , 

machinery,  tools  and  fixtures,  tugs, 

boats  and  nets,  &c 


793,111 

824,462 

$793,111 

1,798,783 

398,177 

527,620 

25,000 

215,451 

204,445 

15,000 

1,548,214 

824,462 

1,798,783 

*182,726 

*323,175 

10,000 


1,548,215 

Total $8,018,826      $1,228,007      $6,790,819 

Apparent  surplus  of  assets  over  liabilities  on  the  basis  of  the 
estimated  values  of  the  assets  to  the  company  as  a  going 
concern  and  subject  to  the  following  remarks $777,120 

*  Apparent  equity  to  creditors  on  basis  of  book  value  (tee  bel  >w) . 

Cash. — Of  the  cash  in  bank,  advances  amounting  to  $868,132  have  been 
withheld  by  the  depositaries  thereof  and  applied  towards  the  reduction  of 
the  bills  payable  due  them,  but  pending  the  determination  of  their  right 
to  so  withhold  and  dispose  of  these  balances,  we  have  in  the  foregoing  state- 
ment stated  both  the  assets  of  cash  and  the  liability  on  bills  payable  at  the 
gross  figures. 

Merchandise  and  Materials. — These  are  certified  by  the  branch  house 
managers  and  other  responsible  officials  to  have  been  ascertained  by  actual 
enumeration  or  count  of  the  quantities  or  kinds  of  fish  and  other  stocks  on 
hand  at  Sept.  10  and  to  have  been  valued  at  market  price  or  under  and  to 
be  practically  all  in  good  marketable  condition.  As  a  result  of  Independent 
inquiries  we  have  ourselves  made  in  respect  to  these  stocks,  we  are  able  to 
state  that  we  believe  that  they  were  worth  the  values  at  which  they  arc 
included  in  the  balance  sheet. 

Accounts  and  Bills  Receivable. — According  to  the  books  and  records  of  the 
company,  the  total  accounts  and  bills  receivable  unpledged  at  Sept.  10 
1908  amounted  to  $1,223,673,  of  which  accounts  and  bills  of  the  aggregate 
face  value  of  $921,004  were  examined  by  us  In  detail,  comprising  all  out- 
standing amounts  at  the  head  office  In  Chicago  and  at  twenty-five  branches 
visited  by  us  for  the  purpose  of  this  examination,  while  the  reports  of  the 
branch  house  managers  were  accepted  as  to  the  condition  and  value  of  the 
remainder,  $302,669.  Deducting  from  the  above-mentioned  total  of  $1,- 
223,673  the  reserve  of  $399,211  required  to  provide  for  the  probable  loss 
ofiaU  Items  ascertained  or  reported  to  be  bad  and  of  50%  of  those  listed  as 


doubtful,  we  arrive  at  the  net  value  of  $824,462  for  good  accounts  and  bills 
receivable  according  to  the  foregoing  statement. 

Investments  in  and  Advances  to  Subsidiary  Companies. — This  item  repre- 
sents the  actual  cash  which  the  records  of  A.  Booth  &  Co.  Indicate  either 
that  it  has  Invested  in  the  shares  of  those  companies  (some  of  which  were 
purchased  at  a  premium  and  some  at  a  discount) ,  or  has  advanced  to  them 
for  working  capital.  From  the  cash  so  invested  or  advanced  we  have  de- 
ducted the  full  amount  of  the  losses  of  all  companies  which  have  sustained 
losses,  while,  on  the  other  hand,  we  have  added  to  the  original  cash  invest- 
ment the  surplus  of  such  of  the  companies  as  have  accumulated  a  surplus. 
As  in  the  ease  of  the  parent  company,  the  value  of  the  assets  and  businesses 
of  the  subsidiary  companies  are  based  on  their  values  to  the  several  com- 
panies as  going  concerns. 

Cold-storage  Plants. — The  cold-storage  plants  at  St.  Paul  and  Detroit 
were  recently  appraised  by  outside  appraisers  and  their  reports  disclosed 
values  substantially  less  than  the  book  values,  but  these  reports  are  not 
regarded  by  you  as  conclusive.  In  accordance  with  your  Instructions,  we 
have  therefore  adhered  to  the  book  values,  which  represent  the  actual  ex- 
penditures for  land,  buildings  and  construction  up  to  the  commencement 
of  active  operations  as  from  September  1906  in  the  ease  of  the  .St.  Paul 
plant  and  as  from  May  1907  in  the  case  of  the  Detroit  plant.  We  have, 
however,  made  such  deduction  from  these  values  as  was,  In  our  opinion, 
sufficient  to  cover  the  depreciation  from  ordinary  wear  and  tear  since  the 
above-mentioned  dates. 

Capital  Assets. — Included  in  the  capital  assets  are  the  tugs  and  boiits 
vfhlch  Messrs.  W.  Hunt  &  Co.  were  engaged  by  you  to  appraise  and  in  re- 
gard to  which  we  have  adopted  the  value  of  $245,445  reported  by  them  to 
the  time  of  the  completion  of  our  own  report,  being  the  values  of  practically 
two-thirds  of  the  assets,  and  as  to  the  remainder  we  have  adopted  the 
book  values  thereof,  namely  $111,812. 

As  regards  the  real  estate,  buildings,  plant,  machinery,  &e.,  we  have,  in 
default  of  an  actual  physical  appraisal,  adopted  the  book  values,  after, 
however,  eliminating  therefrom  all  fictitious  appreciation  added  In  the 
books  and  the  book  values  of  all  property  v/hich  had  gone  out  of  existence 
so  far  as  we  were  able  to  discover  the  same;  but  whether,  having  regard  to 
the  miscellaneous  character  of  these  assets,  the  book  values  so  arbitrarily 
adjusted  will  represent  the  approximate  actual  values  we  are  not  in  a  posi- 
tion to  express  an  opinion.     Compare  plan  V.  87,  p.  1359. 

Harbison-Walker  Refractories  Co.,  Pittsburgh. 
(Report  for  Fiscal  Year  ending  Sept.  30  1908.) 
President  H.  W.  Croft,  Pittsburgh,  Pa.,  Nov.  9  1908,  says 
in  substance: 

The  present  depression  began  with  the  panic  of  November  1907;  conse- 
quently, this  statement  covers  eleven  months  of  this  unusual  depression, 
during  which  time  the  company  has  been  fortunate  in  operating  its  plants 
at  57%  of  their  normal  capacity. 

In  the  fifth  annual  statement  attention  was  called  to  the  new  plants 
built  since  the  organization  of  the  company,  and  also  to  the  large  amount 
of  money  spent  at  the  same  time  to  bring  all  the  old  properly  located  plants 
up  to  a  point  of  efficiency  equal  to  the  new  ones.  During  the  same  period, 
$200,000  to  $300,000  was  spent  in  developing  the  clay,  coal  and  ganlster 
properties,  which  nov/  exceed  75,000  acres.  In  regard  to  the  $77,735 
charged  otl  during  the  past  year  for  extraordinary  repairs,  most  of  this 
work  was  for  repairs  that  had  been  begun  but  not  completed  before  the 
period  covered  by  this  statement.  Apart  from  this,  the  extraordinary 
expenses  have  been  light.  The  maintenance  of  the  works  and  mines  has 
been  at  a  minimum  and  should  continue  so  for  some  time. 

\Ve  trust  the  wisdom  of  pursuing  the  above  policy  for  the  past  five  years 
is  fully  demonstrated  by  this  statement  for  the  past  year,  as  such  a  showing, 
under  the  unusual  conditions,  would  have  been  impossible  with  anything 
but  the  best  equipment. 

As  forecast  in  the  fifth  annual  statement,  It  was  found  necessary  to  dis- 
continue common  dividends.  This  statement,  however,  shows  that  the 
sinking  fund,  interest  on  bonds  and  preferred  dividends  have  been  more 
than  earned  and  paid;  that  there  is  a  good  cash  balance  on  hand,  and 
enough  bonds  in  the  treasury  to  take  care  of  the  sinking  fund  requirements 
for  the  next  two  years. 

The  sales  during  the  past  year  of  the  products  manufactured  by  the 
company  have  been  in  the  following  percentages:  blast  furnaces,  stoves 
and  piping,  26.1%;  building  brick,  15.6%;  open-hearth  plants,  Bessemer 
plants,  crucible  furnaces,  cupolas,  malleable  iron  and  rolling  mill  furnaces, 
36.1%;  coke  ovens,  boilers,  cement  plants,  copper  and  lead  furnaces, 
gas  plants,  glass  furnaces,  lime  kilns,  potteries,  railroads  and  various  other 
miscellaneous   purposes,    22.2%. 

To  meet  the  growing  demand  for  fire  brick  in  the  Southern  market, 
ground  will  soon  be  broken  for  a  new  plant  at  Birmingham,  where  all 
grades  of  fire  clay  and  silica  brick  that  can  be  made  to  advantage  at  this 
point  will  be  manufactured. 

PROFIT  AND  LOSS  ACCOUNT  FOR    YEAR  ENDING  SEPT.  30. 

1907-08.  1906-07.  1905-06. 

Net  profits  after  deducting  expenses 

($218,439   in   j'ear   1907-08)    for  all 

ordinary  repairs  and   maintenance, 

which  cover  depreciation  of  plantS--$l,148,406     $1,962,168     $1,739,082 
Deduct — 
Extraordinary  expenses,  being  repairs, 

improvements,  &c.,  increasing  capa- 
city and  efficiency  of  the  works 

Appropriations  and  expenses  for  new 

construction,  to  replace  capacity  of 

old  and  abandoned  plants 

Charged  oft  for  depreciation  of  mining, 

&c    

Charged  off  for  depletion  of  clay,  coal 

and  ganlster  properties 


$77,735  $116,130 


38,504 
16,799 


90,052 
68,431 


42,818 


$57,216 


100,000 
55,892 


Total  deductions $133,038 

Net  profits $1,015,368 

Interest  on  bonds $127,937 

Dividend  on  preferred  stock- (6)575,615 

Dividend  on  common  stock 


$317,431 

$1,644,737 

$136,688 

(6)576,000 

(1^)90,000 


26,581 

$239,689 
$1,499,393 

$145,437 
(6)576,000 


Surplus  for  the  year $311,816         $842,049 

BALANCE    SHEET    SEPTEMBER    30. 


A  ssets — • 
Prop,  and  tran.  of 

constituent  cos. 
Bett'ts  completed - 
Bett'ts  uncompl'd. 
Deferred      charges 

to  future  oper's- 
Inventory  at  cost. 

Cash 

Accounts   recelv'le 

Bills  receivable 

Invest,  of  reserves 
Co.  lionds  purch.& 

lieki  in  treasury- 
Other  securities 


1908. 

S 

28,755 

1,118 

76 

xUO 
1,385 

703 

yS91 

36 

182 

312 
61 


434 
,409 
299 

,907 
862 
821 
,775 
,018 
000 

,000 
560 


1907.        I  1908. 

$  I     UabilUies —  $ 

I  Bonds 22,440,000 

868 1  Common  stock 18,000,000 

528 1  Preferred  stock-..  9,600,000 

451|Int.&  taxes  accr'd         44,446 

I  Depletion  fund..-      111,529 

Pay-roils 

Accounts  payable- 
Premium  on  bonds 
Sundry   reserves. 


28,664, 
816 
334, 

288, 
893, 
646, 
2/1,546, 
16, 
134, 


,339 
,034 1 
,308 1 
020 1 

663|Surplus 3,169,962 

275' 


45,523 
123,443 

13,020 
236,163 


$777,956 

1907. 
$ 

2,615,000 

18,000.000 

9,600,000 

66,688 

97,524 

86,396 

W250,815 

9,208 

189,709 

2,858,146 


I 


432,0001 


-I 


Total  ..- -33,784,085  33,772,486|     Total  - 33,784,085  33,772,486 


^Includes  clay,  coal  and  ganlster,  tram  and  mine  outfits,  $231,283,  advanced 
royalties,   stripping,   prospecting,   uncompleted   extraordinary   repairs,   &c. 

y  Accounts  of  constituent  companies  against  each  other  omitted. 

z  Total  issue,  $3,500,000,  less  purchased  and  canceled  for  sinking  fund,  $1,060,000. 
—v.    87,    p.    1300. 

International  Text-Book  Co.,  Scranton,  Pa. 

(Balance  Sheet  of  May  31  1908.) 
No   income    account  is   furni,shed   for    1907-08    (compare 
V.  85,  p.   1539).     The  report,  prepared  under  the  direction 
of  Barrow,  Wade,  Guthrie  &  Co.,  auditors,  25  Broad  Street, 
New  York  City,  .says  in  substance: 

Under  the  terms  of  the  mortgage  (of  the  Colliery  Engineer  Co.)  $4,106  66 
8  paldiCvery  month  to  the  County  Savings  Bank,  trustee,  to  Invest  as  a 
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slnklBg  fund  lor  the  redemption  of  the  bonds  secured  by  the  mortg:age. 
Up  to  May  31  1008  S397,7S0  had  been  deposited  with  the  trustee  (durlns 
year  1907-08  $50.396. — Ed.).  Of  this  amount  $218,000  has  been  applied 
by  the  trustee  since  Mav  31  1904  to  the  redemption  of  218  bonds,  leaving 
$179,780  still  in  the  hands  of  the  trustee  to  be  applied  toward  the  redemp- 
tion of  the  remaining  bends.  When  $100,000  mure  Is  paid  to  the  trustee, 
•wlilch  win  be  In  two  years,  all  of  the  bonds  will  be  paid  off. 
'The  surplus  ($3,239,997)  represents  profits  In  excess  of  dividends  and 
premiums  on  capital  stock,  and  is  Included  in  the  real  and  personal  property 
of  the  company.  (The  surplus.  It  will  be  observed.  Increased  $69V.010 
durln?  the  year  1907-08. — Ed.).  On  Feb.  21  1907  a  special  dividend  of 
$1,000,000  was  paid  out  of  the  surplus. 

The  deductli  ns  made  from  the  account  "plates  of  text  books  and  publi- 
cations'* to  provide  for  depreciation  amount  up  to  May  31  1908  to  $306,697 
(In  1907-08  to  $16,782. — Ed).     From  the  item  ••furniture  and  machinery 
the  deductions  for  depreciation  amount  to  up  May  31   1908  to  $137,001 
(In    1907-08    to    $19,635. — Ed.) 


BALANCE  SHEET  MAY  M. 


Assets — 
Real  estate  &  bidgs. 
Plates  of  publicatlonsl 
Furniture  &  niach_. 
Text-book  ,supp .  .<tc . 
Agcy.  establishment. 
Account-s  receivable. 4 
Stock  of  other  cos.  .*1 

Sinking  fund 

Cash  items 


1908. 

S 
920,.526 
,398,190 
306,272 
359,059 
396.092 
,310,651 
.314,000 
179,780 
523,515 


1907. 

S 
7-28,685 

1,293,001 
275,332 
366.674 
376,496 

4.133.919 
343,673 
146.384 

1.354.065 


Total 9,708,085  9,018,229 


1908. 


1907. 

S 


LiabllUlcs —  $ 

Capital  stock  (auth.) 
$10,000,000  —  V. 
84,  p.  628) 5,927,700  5,898,300 

lstM.5%  bds. of  Col- 
liery Engineer  Co. 
—V.  79,  p.  2799--    282,000      299,000 

Accounts  payable-..    258.388      277,942 

Surplus  (excess  of  as- 
sets over  liablllties)3,239,997  2.542,987 


Total- 9,708,085  9,018,229 


♦  This  Includes  stock  of  the  Technical  Supply  Co.,  for  which  the  company  paid 
$300,000;  stock  of  the  Intern.itionai  Correspondence  Schools,  par  value  8100,000: 
stock  of  the  International  Educational  Publishing  Co.— 20.000  shares  of  preferred 
and  30,000  shares  ef  common— par  value  $2,500,000;  and  also  the  stock  of  smaller 
corporations. 

An  official  circular  issued  in  November  1907  says: 

Incorporated  under  the  laws  of  Pennsylvania  June  19  1890.  Authorized 
capital  Is  $10,000,000;  capital  stock  issued.  60.000.  shares  par  value 
$100.  amounting  to  $6,000,000.  The  company  owns  the  capital  stock 
of  the  Technical  Supply  Co.  and  of  the  International  Correspondence 
Schools  and  publishes  ••Mines  and  Minerals."  Every  share  of  stock 
Issued  has  netted  the  treasury  at  least  $100.  In  recent  years  the  treasury 
received  from  $118  75  to  $145  per  share  for  stock  sold. 

The  stock  pays  dividends  at  the  rate  of  2  H  %  quarterly  or  10%  per 
annum.  Dividends  have  been  paid  regularly  since  July  18Si2.  and  previous 
to  1902  there  was  paid  $707,897  in  cash  dividends  and  $125,000  in  stock 
dividends.  Since  then  dividends  have  been  paid  as  follows: 
Dividends  for  Years  ending  May  31. 
1906-07.  1905-06.  1904-05.  1903-04.  1902-03.  1901-02. 
In  cash  --  $444,842  $448,397  $274,712  $264,933  $255,448  $182,250 
In  stock  -1,000,000         750,000 

The  quarterly  dividend  of  2y,%  paid  July  1  1907  called  for  $146,687 
and  that  of  October  1  1907  for  $147,569  .  (The  same  rate  has  been  con- 
tinued    to     date. — Ed.) 

Total  cash  dividends  paid  during  past  16  years,  $2,872,736;  total  stock 
dividends,  $1,875,000;  total  dividends  paid  during  past  16  years,  $4,- 
747,736.  The  profit  in  1891,  the  first  year  of  the  enterprise,  was  $3,433; 
in  the  year  ending  May  31  1907,  it  was  $1,110,639.  In  the  16  years  since 
the  establishment  of  the  company  the  aggregate  profit  amounts  to  $6,- 
762,034,  after  providing  for  depreciation.  The  present  worth  of  the 
business  Is  $8,441,287.  The  investors'  $1,000  in  1891.  wiien  the  com- 
pany was  organized,  has  been  receiving  cash  and  stock  dividends  since 
and  his  Investment  has  paid  him  to  date  $6,116.  vSurpUis  May  31  1907 
was  $2,542,987.  The  company  acts  as  selling  agents  for  its  stockholders, 
and  we  have  stock  to  dispose  of,  which  is  owned  by  estates  and  stock 
holders,  who,  for  various  reasons,  desire  to  raise  money. 

Directors:  Thomas  J.  Foster,  President,  and  Rufus  J.  Foster,  Vlce-Pres., 
Sscanton  ,Pa.;  Elmer  H.  Lawall,  Treas.,  Wilkes-Barre,  Pa.;  W.  L.  Connell, 
Scranton,  Pa.;  J.  K.  Griffith,  Latrobe  Pa.;  C.  D.  Jones,  T.  E.  Jones, 
and  C.  D.  Simpson.  Scranton.  Pa.;  F.  T.  Patterson.  Philadelphia,  Pa.  The 
Secretary  is  Stanley  P.  Allen.  Scranton,  Pa.     Compare  V.  85,  p.  1399. 

Pittsburgh  Brewing  Company . 
(Report  for  Fiscal  Year  ending  Oct.  24  1908.) 
The  earnings  for  four  years  compare  as  follows: 

1907-08.  1906-07.  1905-06. 

Sales  <No.  of  barrels)---         761,807  943,695  930,604 

Gross   earnings $5, .575. 648  $6,941,499  $6,494,499 

Expenses    4,286,002  4,710,168  4,190,360 

Net  earnings $1,289,646 

Deduct — 

Interest $379,140 

Prcf.  dividends  (7%)---  427.002 

Com.  dividends  (5%)-..  298,108 

Depreciation   -- 185.397 


1904-05. 

806,778 

$5,460,998 

3,666,097 


$2,231,331      $2,304,139      $1,794,901 


$379,140 
427,002 
298,109 
654,772 


$379,140 
427,002 
298,108 
688,263 


$379,140 
427,002 
298,105 
391,415 


Total 

Surplus 

Previous  surplus 


$1,289,647      $1,759,023 

$472,308 

4,085,233    3,612,925 


$1,792,513   $1,495,665 

$511,626    $299,235 

3,101,300   2,802,066 


Total  surplus- 


..    $4,085,233      $4,085,233      $3,612,926 
BALANCE  SHEET  OCT.  28. 


$3,101,301 


1908  1907. 

Assets —                       $  S 

Plant  &equlpmentl8,771, 367  18,429,521 

Cash    550,239  671,6.5(1 

Bills  roc.  &  mtges.   1.976.054  2,018,782 

Acc'ts  receivable.-      607,895  046,23.5 
Construction  acc'ts 

lmp'8.  at  brew's      128,657  86,386 

Brewery  invent'les      566,128  620,171 

Gen.  office  Inv'tory      29,965  28,952 

Sinking  fund  acc't      385,589  317,289 


LlabllUUs — 

3onds 6 

Preferred  stock 6 

Common   stock 5 

Due  for  mdse 

Bills  payable 

Mortgage  payable. 
Premium  account.    - 
Rps.forState  tax,&c. 
Accrued  Interest  on 

bonds,  4  months 
Undivided  profits.  4 


1908. 

,319,000 
,100,100 
,902,250 
71,478 
250,000 
2,000 

'  99',45i 

126.380 
,085,234 


1907. 

S 
6,319,000 
6,100,100 
5,962,250 

89,635 


77.190 
59,197 

126,380 
,085,234 


Total 23,015.894  22,818.986        Total 23.015,894  22,818,986 

Note. — Unsold  stocks  and  bonds  In  treasury:  $181,000  bonds  of  the  .56.500,000 
authorized;  7.998  shares  preferred  stock  (par  $50),  or  .?399,900  of  the  $6,500,000 
authorized:  10,755  sh.ares  common  stock  (par  $50),  or  $537,750  of  the  $6,500,000 
authorized.— V.  87,  d.  1241. 

Independent  Brewing  Company  of  Pittsburgh. 
{Report  for  Fiscal   Year  ending  Oct.  31   1908.) 

RESULTS  OF  OPERATIONS. 


Sales  (barrels) 

Income  from  all  sources  during  year. 
Cost  of  production  and  operation 


Profits  on  sales 

Disbursements — 

Interest  on  bonds 

DIvs.  on  pref.  stock  (7%) 

Divs.  on  com.  stock  (1%) 

Interest  on  bonds  of  constlt.  cos- 
Dcpreclatlon 


1907-08. 
$ 
429,443 
2,844,480 
2,432,238 

412,248 

270,000 

315,000 

45,000 

6,008 

231,899 


1906-07. 
$ 
510,820 
3,434,974 
2,541,255 


1905-06. 
$ 
500,322 
3,306,541 
2,292,347 


893,719        1,014,194 


270,000 

315,000 

45,000 

4,609 

127,705 


Total  disbursed 867,907 

Balance  for  year  . . def455,659 

Undivided  profits  previous  year 958,078 

Reserve  for  pref .  dlv.  Nov.  1  1905 —  

Unused  reserve  for  depreciation 


762,314 

surl31,405 

826,673 


Net  sur.  &  undivided  prof.  Nov.  1 . 


502,420 


958.078 


270,000 
315,000 

"  2',330 
126,536 

713,866 

sur300,328 

201,018 

78,750 

246,577 

826,673 


BALANCE  SHEET  NOV.  1. 


Assets — 

Real  estate.  &c 

Cash    

Bills  recelvabie.a. 
Acc'ts  receivable. - 
Mtges.  receivable. 
Securities  at  par_. 
Office  furniture. _ 
Insurance,     taxes, 

&c..  unused 

Improvements 

Machinery  and  Hn- 

ished   product. - 


1908. 
S 
11,582,272 
106,875 
871,132 
467,620 

61 ,56y,750 
11,654 

74,349 
73,750 


1907. 
$ 

11,301,748 

271,536 

,972,765 

507,422 

'25,187 

61,507.750 

10,066 

64,052 
180,086 


314,243        376,482 


Total 15,069.644   15.277.094 


1908. 
$ 

4,500,000 
4,600,000 
4,500,000 

1907. 

$ 

4. 500.000 

4.500,000 

4,500,000 

97,510 

283,559 

CG05.155 

'.'ios.oio 

'246,255 
387,000 

81.000 
502.420 

80,750 
958,078 

Liabtlittes— 

Common  stock 

Preferred  stock... 
Bonds 

Bonds  of  constitu- 
ent companies.. 

Accounts  p.ayable. 

Bills  payable 

Bond  Interest  ac- 
crued   

Undivided  profits. 


Total  - -..15.069,644   15,277,094 


a  Bills  receivable  are  secured  by  judgment  notes  and  mortgages. 

b  Inrludps  $450,000  bonds,  $534,850  preferred  and  $581,050  common  stock  of 
Independent  Brewing  Co.  and  $1,850  stocks  of  other  companies. 

c  Bills  payable  include  notes  for  $375,000  given  as  part  of  purchase  price  of  the 
Loyal  Hanna  Brewery. — V.  87.  p.  1013. 


GENERAL   INVESTMENT   NE\A;'S. 


RAILROADS,   INCLUDING  ELECTRIC  ROADS. 

Atlantic  Quebec  &  Western  Ry. — To  Authorize  New  Bonds, 
&c. — Secretary  E.  S.  Elvey  announces  that  the  shareholders 
will  vote  at  the  office  of  the  company,  No.  87  Strand, 
London,  W.  C,  Dec.  16,  on  the  following  propositions: 

(1.)  To  empower  the  directors  to  create  and  issue  the  securities  which, 
by  virtue  of  Section  3  of  its  Act  of  1908,  the  company  is  authorized  to  issue 
in  respect  to  the  railways  therein  referred  to. 

(2.)  To  take  into  consideration  the  advisability  of  empov.erlng  the  direc- 
tors from  time  to  time  to  create  and  issue  consolidated  bonds,  or  perpetual 
or  terminable  debenture  stock  to  the  extent  in  all  of  $45,000  per  mile, 
constructed  or  under  contract  to  be  constructed,  and  to  execute  on  behalf 
of  the  company  security  for  the  same.      Compare  V.  86,  p.  167;  V.  85,  p.  97. 

Boston  Suburban  Electric  Companies. — Merger  of  Con- 
trolled Property. — See  Middlesex  &  Boston  Street  Ry. — 
V.    87,    p.    812,    345. 

Boston  &  Worcester  Street  Ry. — Report. — The  results  for 

the  year  ending  Sept.  80  were: 

Year — •                        Grnss.             Net.  Charges.  Div.  (6%).   Balance. 

1907-08 $553,613  $270,696  $155,965  $121,500      def.  $6,768 

1906-07 531,560  258,195  151,661         103,500     sur.     3,034 

1905-06 514,465  245,074  132,676        103,500     BUr.     8,898 

— V.  86,  p.   601. 

Camden  &  Trenton  Ry. — Foreclosure  Suit. — Chancellor 
Pitney  on  Nov.  21  granted  permission  to  the  Provident  Life 
&  Tru.st  Co.  of  Philadelphia,  as  trustee  under  the  two  mort- 
gages, to  join  Receiver  Wilbur  F.  Sadler  Jr.  as  a  defendant 
in  the  foreclosure  suits  about  to  be  begun  in  the  United  States 
Circuit  Court. 

The  Chancery  Court  orders,  hovvever,  that  the  receiver  shall  not  be 
disturbed  in  his  possession  or  control  of  the  property,  nor  shall  application 
be  made  for  the  appointment  of  a  receiver  inthe  foreclosure  suits  without 
the  further  order  of  the  Court  of  Chancery. — V.  87,  p.  543,  225. 

Canada  Atlantic  Ry. — Bonds. —  A  press  report  from  Mon- 
treal states  that  an  Issue  of  $3 ,000 ,000 bonds  hasbeen  vmder- 
written  in  London. — V.  85,  p.  863. 

Canadian  Northern  Ry. — Option. — See  Duluth  Rainy  Lake 
&  Winnipeg  below. 

Reported  Bond  Sales. — A  dispatch  to  the  Canadian  Associa- 
ted Press  from  London  on  Nov.  23  announced  that  a  Cana- 
dian Northern  Ry.  issue  of  £1,027,400  bonds  had  been  over- 
subscribed . 

The  "Financial  Post"  of  Toronto  states  that  the  Royal 
Securities  Co.  last  week  "bought  160,500  of  Quebec  &Lake 
St.  John  Ry.  6s,  guaranteed  by  Rhodes,  Curry  &  Co.  of 
Amherst."— V.  87,  p.  1237,  1159. 

Carthage  &  Copenhagen  RR. — -New  Mortgage. — This  com- 
pany, incorporated  in  April  1906, and  now  operating  a  steam 
road  from  Carthage  to  Copenhagen,  N.  Y.,  8^  miles,  has 
been  authorized  to  make  a  mtge.  to  secure  $75.0*00  bonds. 

The  bonds  are  to  bear  6  %  interest,  of  which  $20,000  is  to  be  used  to  retire 
at  once  a  like  amount  of  existing  first  mortgage  bonds,  and  the  remainder 
to  be  sold  at  not  less  than  95%  to  provide  for  floating  debt  Incurred  for 
construction  and  equipment  stock,  authorized  $100,000,  Issued  $53,000. 
President,  James  A.  (jutterson,  Carthage;  Secretary,  F.  P.  Lansing  and 
Treasurer,  C.  E.  Carpenter,  Copenhagen. 

Central  of  Georgia  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,337,000  Metropolitan  Trust  Co. 
certificates  of  deposit  for  first  preference  income  bonds, 
and  has  authorized  the  listing  from  time  to  time,  but  prior 
to  Dec.  31  1908,  of  $2,661,000  additional  of  said  certificates 
on  notice  of  exchange  for  outstanding  first  preference 
income  bonds,  making  the  total  amount  authorized  to  be 
listed  $4,000,000.— V.  87,  p.  1009,  740. 

Chesapeake  &  Ohio  Ry.— Bonds  Listed. — The  New  York 
Stock  Exchange  has  listed  $771,000  additional  Big  Sandy 
Ry.  Co.  first  mortgage  4%  bonds  due  1944,  making  the 
total  amount  listed  to  date  $4,771,000.  Compare  V.  87, 
p. 414, 225. 

Earnings. — For  3  months  ending  Sept.  30: 

3  Mos.         Gross.  Net.  Taxes.     Oth.  Inc.     Charges.     Bal.,surp. 

1908 $6,697,036   $2,711,719   $197,700   $117,387   $1,491,013   $1,140,393 

1907 7,598,839      2,862,621        

From  the  surplus  for  the  3  months  as  above  in  1908,  there  was  paid  $324,- 
936  for  additions  and  betterments  and  $251,250  for  car  trust  payments^ 
leaving  a  balance  of  $564,207. — V.  87,  p.  1089.  752. 

Chester  (Pa.)  Traction  Co.— Strike  Off.— The  strike  of  the 
motormen  and  conductors  which  began  on  April  13  last  was 
officially  declared  ofT  on  Nov.  23,  after  a  meeting  of  the 
striking  trolleymen  and  C.  O.  Pratt,  Chairman  of  the  Inter- 
national Executive  Board  of  the  Carmen's  Union,  of  Detroit, 
and  P.  J.  Shea,  Vice-President  of  the  same  union.  The  com- 
pany took  no  part  in  the  declaration  which  terminated  the 
strike.     A  press  dispatch  to  the  "Philadelphia  Ledger"  saj's: 

Almost  usual  conditions  have  prevailed  In  the  city  and  outlying:  districts 
which  are  reached  by  the  company  for  a  month  past,  and  Supt.  Jack,  of 
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the  Chester  Traction  Co.,  has  repeatedly  stated  that  the  company  had  all 
the  men  rtqulrccl  to  run  the  cars  on  all  branch  lines.  The  strike  has  been 
a  most  unusual  one,  the  boycott  until  a  few  weeks  ago  being  so  complete 
that  the  company  can-led  practically  no  passengers  within  the  city  limits. 

So  bitter  was  the  light  against  the  company  that  recently  13  members 
of  the  local  union,  who  were  former  employees  of  the  Traction  Co.,werj 
arrested  on  the  charge  of  dynamiting  cars  of  the  company.  As  a  result 
of  this  strike  a  reorganization  of  some  of  the  companies  connected  with 
the' Chester  Traction  Co.  will  l)e  necessary,  on  account  of  loss  of  business. 
While  tiic  strike  has  been  broken  tor  some  weeks,  there  have  been  hundreds 
of  union  men  who  have  refused  their  uatronage  to  the  company.  Compare 
Inter-State  Railways  In  V.  87,  p.  677,  1238:  also  pages  87  and  88  of  "Elec- 
tric Railway  Section." 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Iowa 
divi.sicin  bonds  of  1879,  viz.,  $10,U00  of  5  per  cents  and 
$31,000  of  4  per  cents,  have  been  drawn  forredemption  .and 
will  be  paid  at  the  company's  office,  No.  704  Sears  Building, 
Boston,  or  at  the  office  of  the  Great  Northern  Ry.  Co.,  the 
fiscal  agent,  No.  32  Nassau  St.,  New  York,  on  April  1  1909, 
at' 105  and  interest  for  the  5%  bonds  and  par  and  interest 
for  the  4s.— V.  87,  p.  1237,  1081. 

Chicago  City  Railway. — Sale  of_  1st  Mortgage  5%  20- Year 
Rehabilitation  Bonds. — The  Illinois  Trust  &  Savings  Bank 
Chicago,  has  just  bought  at  private  sale  $6,000,000  of  these 
bonds,  which  are  dated  July  1  1907  and  will  mature  Feb.  1 
1927.  Bonds  are  both  coupon  and  registered  and  optional 
at  110  and  interest  if  called  for  payment  by  the  company 
on  or  before  Feb.  1  1912,  but  not  thereafter.  Of  these 
bonds  $19,000,000  have  already  been  soldand  are  in  the  hands 
of  investors.  The  $6,000,000  purcha.sed  by  the  Illinois 
Trust  &  Savings  Bank,  making  $25,000,000  in  all,  totals 
the  maximum  estimate  of  the  company  and  city  engineers 
for  the  complete  rehabilitation  of  the  road.  Additional 
bonds  will  be  required  for  the  extension  of  the  system,  but 
these  will  be  a  lien  on  the  extensions  themselves.  The 
money  realized  by  this  sale  will  be  paid  over  only  as  the 
improvements  are  made.  President  T.  E.  Mitten  says 
about  75%  of  the  entire  work  of  rehabilitation  is  now 
completed. 

Merger  Conference  — See  Chicago  Railways  below. — V.  87  . 
p.  1010, 677, 

Chicago  Consolidated  Traction  Co. — Opinion  of  Judge 
Grosscup  as  to  Faipnent  of  Interest  on  Underlying  Bonds  Due 
Nov.  1  1908  and  Formation  of  a  Committee  to  Represent  Them. 
— The  opinion  rendered  by  Judge  Grosscup  on  Nov.  12  is 
in  substance  as  follows: 

When  the  company  went  into  receivership,  the  Court  recognized  that 
there  were  three  distinctive  interests  Involved,  theunderlylngbondholders, 
the  second  mortgage  or  consolidated  bondholders,  and  the  Chicago  Rail- 
ways Co.,  the  probable  purchaser.  As  to  the  underlying  bondholders, 
the  Court  supposed  that  the  earnings  of  the  company  were  amply  sufficient 
to  pay  accruing  interest,  and  the  personnel  of  the  receivership  was  made 
up  upon  the  assumption  that  there  would  be  no  default  in  interest  on  the 
underlying  bonds. 

Early  in  the  summer,  when  an  installment  of  interest  on  these  bonds 
was  coming  due,  the  receivers  brought  to  the  attention  of  the  Court  that, 
owing  to  the  expenditure  towards  rehabilitation,  under  the  city  ordinance, 
the  earnings  were  absorbed  In  operation,  maintenance  and  Improvement; 
and  asked  for  Instructions  as  to  payment  of  Interest.  The  instruction 
was  to  pay  the  interest,  there  being  no  satisfactory  showing  that  the 
interest  charges  were  not  earned. 

November  1  1908,  another  interest  payment  fell  due.  But  approaching 
that  date  another  petition  was  presented  settlngforth  the  earnings  of  the 
company  for  the  past  five  or  six  years,  and  the  expenditures,  and  asking 
again  for  instruction.  But  here  again  the  showing  did  not  satisfy  the  Court 
tliat  the  Interest  was  not  earned,  and  again  the  interest  v.'as  ordered  paid. 
The  Court  also  appointed  Stone  <fe  Webster  to  go  over  the  books  and  the 
property,  to  furnish  the  Court  an  Independent  report  as  to  what  the  earn- 
ings of  the  company,  and  each  of  its  constituent  companies  is,  and  as  to 
what  is  proper  and  legitimate  operating  expenses,  maintenance  and  the 
like.  And  the  Court  advised  the  parties  that  unless,  pending  the  deter- 
mination of  this  question,  the  Interest  charges  were  not  paid,  the  receiver- 
ship, or  at  least,  representation  therein,  would  be  tendered  the  bond- 
holders whose  money  liad  built  tlie  road. 

To-day  the  Court  is  told  in  a  report  by  the  receivers  that  there  are  no 
funds  with  which  to  pay  the  Interest  coupons,  and  that  money  cannot  be 
borrowed  for  that  purpose.  The  Court  knows  of  no  way  to  make  larger 
earnings,  or  diminish  the  amounts  that  have  to  go  into  improvements, 
under  the  city  ordinances;  but  this  state  of  aflairs  upsets  the  theory  upon 
which  the  receivership  was  made  up  and  the  Court  takes  this  way  to  advise 
the  holders  of  these  underlying  bonds  (their  Identity  not  being  known) 
to  constitute  a  committee  to  confer  with  the  Court  upon  this  matter. 
Compare  V.  87,  p.  1299,  414;  V.  86,  p.  1284,  1159. 

Notice  to  Holders  of  Underlying  Bonds. — WoUenberger  & 
Co.,  206  La  Salle  St.,  Chicago,  referring  to  the  aforesaid 
opinion, request  that  the  holders  of  bonds  of  the  eight  issues 
secured  by  mortgages  on  the  underlying  pr  p;rties  com- 
municate with  them  without  delay,  speciijaiig  the  amount 
of  their  several  holdings.  The  firm  is  organizing  a  bond- 
holders' protective  committee,  and  upon  request  will  mail 
the  bondholders'  agreement  as  soon  as  received  from  the 
printer.     A  circular  letter  says: 

Unquestionably,  all  coupons  of  the  above  bonds  maturing  after  Nov.  1 
will  not  be  paid  or  purchased,  as  heretofore,  by  the  Chicago  Railways  Co. 
Foreclosure  proceedings  would  be  impractlcafile  and  inadvisable  for  the 
reason  that  the  Chicago  Railways  Co.  would  very  probably  be  the  only 
purchaser  of  the  Chicago  Consolidated  T  raction  Co.  pioperties.  Therefore 
It  will  be  to  the  interest  of  the  security  holders  of  the  Chicago  Consolidated 
Traction  Co.  and  its  underlying  companies  to  consider  with  the  Court 
reorganization  plans,  applications  for  new  franchises  and  a  proposition 
looking  to  a  consolidation  with  the  Chicago  Railways  Co.,  with  whose 
lines  the  lines  of  street  railroad  of  the  Chicago  Consolidated  Traction  Co. 
now  connect. — V.  87,  p.  1299. 

Chicago  Great  Western  Ry. — Time  Extended. — ^The  stock- 
holders' committee,  representing  holders  of  common  stock 
and  both  classes  of  pref.  has  extended  to  and  incl.  Dec.  15 
the  time  for  deposit  of  stock.  John  W.  Castles,  President 
of  the  Guaranty  Trust  Co.  of  New  York,  is  Chairman  of  the 
committee.     Compare  V.  87,  p.  1357,  840. 

Chicago  Railways. — Merger  Conference — Committee. — A 
long  conference  was  held  on  Nov.  24  at  the  office  of  John  J. 
Mitchell,  President  of  the  IlUnois  Trust  &  Savings  Bank  of 
Chicago,  in  regard  to  propositions  to  consohdate  or  other- 
wise unite  under  one  management  the  surface  electric  railway 
companies  and  po.ssibly  also  the  elevated  railroads  of  Chicago 
and  to  make  some  favorable  arrangement  with  the  Chicago 
Edison  Co.  The  following  committee  has  been  appointed 
to  formulate  a  plan  agreeable  to  all  interests: 


John  J.  Mitchell  and  John  A.  Spoor,  members  of  the  Morgan  syndicate 
which  owns  the  Chicago  City  Ry.;  Chauncey  Keep,  a  director  of  the  Illinois 
Trust  &  Savings  Bank;  Henry  A.  Blair,  W.  N.  Elsendrath  and  Wallace 
Heckman  representing  the  Chicago  Railways  Co.:  and  Samuel  Insull  for 
the  Commonwealth  Edison  Co. 

The  following  statement  was  issued  by  Chairman  Jolin.  A. 
Spoor  of  the  Chicago  City  Ry.  Co.  and  a  similar  onei'was 
made  by  Henry  A.  Blair,  Chairman  of  the  Chicago  Railways: 

There  is  no  plan  under  consideration  or  In  contemplation  by  which  the 
Commonwealth  Edison  Co.  is  to  take  over  or  operate  the  street  railroads 
of  Chicago.  The  suggestion  that  the  surface  lines  should  be  under  one 
management  has  been  considered  by  the  parties  in  Interest  and  has  pro- 
gressed far  enough  to  lead  to  a  meeting  of  some  of  the  gentlemen  concerned. 
They  have  merely  talked  over  the  existing  situation  and  have  undertaken 
to  see  whether  a  plan  could  be  formulated  which  would  be  acceptaljle. 
No  plan  has  been  formulated  and  it  Is  yet  wholly  uncertain  whether  one 
can  be  formulated  which  will  be  satisfactory. 

John  J.  Mitchell  is  quoted  as  saying:  "It  is  true  that  a 
plan  to  unite  all  the  traction  companies  is  under  way.  When 
it  will  be  brought  to  a  realization  I  am  not  prepared  to  say. 
The  Commonwealth  Edison  Co.  now  furnishes  the  greater 
part  of  the  power  used  by  the  traction  companies,  and  that 
it  should  become  theo  perating  company  of  a  unified  system, 
is  natural  and  practicable." — V.  87,  p.  1357,  1237. 

Chicago  Rock  Island  &  Pacific  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $2,418,000  additional  re- 
funding mortgage  4%  bonds,  due  1934,  making  the  total 
amount  listed  $74,708,000,  and  has  authorized  to  be  added 
from  time  to  time  prior  to  July  1  1909  $234,000  additional 
bonds  on  notice  of  sale  and  distribution,  making  the  total 
amount  authorized   to    be   listed    $74,942,000. 

Earnings. — For  2  months  ending  Aug.  31  1908,  as  reported 
to  the  New  York  Stock  Exchange: 

Earnings    $9,450,132)      Deduct— 

Operating  expenses 6,554,164  (Taxes $333,544 

Interest 1,471,933 

Rentals    247,246 


Net  earnings $2,895,968 

Other  Income 147.257 


-V.  87,  p.   1172.   1155, 


$3,043,225 
1089. 


Balance,    surplus $990,502 


ChicagolTerminal  Transfer  RR. — Offer  for  Stock. — The 
shareholders'  protective  committee,  George  I.  Malcom, 
Chairman,  has  received  a  binding  ofl'er  for  the  preferred  stock 
represented  by  the  committee  at  a  price  which  vv'ill  net  the 
depositors  $20  a  share,  provided  that  the  committee  de- 
livers not  less  than  50,000  shares  of  the  preferred  on  or  before 
Jan.  1  1909.  The  proposed  purchasers  also  agree  to  pay  an 
amount  sufficient  to  cover  all  the  expenses  of  the  committee 
and  the  stock  transfer  tax.  The  contribution  of  25c.  per 
share  heretofore  made  by  the  preferred  shareholders  will, 
therefore,  be  returned  in  case  the  offer  is  accepted.  The 
prospective  purchasers  have  declined  at  this  time  to  make 
any  offer  for  the  common  stock,  but  the  committee  ior  the 
present  will  continue  to  represent  the  common  shares.  A 
circular  issued  by  the'committee  says: 

As  compared  with  the  offer  which  was  received  by  the  committee  In 
1907,  the  present  otier  has  the  advantage  of  being  an  outright  one,  whereas 
the  former  was  conditioned  upon  the  approval  thereof  by  the  board  of  di- 
rectors of  the  Baltimore  &  Ohio  RR.  Co.,  which  board,  as  you  know  after- 
wards failed  to  approve  the  same. 

The  committee  had  hoped  to  arrange  a  reorganization  of  the  company, 
but  it  has  been  found  impossible  to  bring  together  the  different  interests 
concerned  m  the  properties;  a  d,  as  against  the  alternative  of  a  long  and  ex- 
pensive litigation,  the  committee  recommends  to  the  preferred  shareholders 
that  they  promptly  accept  the  present  offer. — V.  87,  p.  1010. 

Cripple  Creek  Central  Ry.— Stock  at  Auction.— Foreign 
holders  of  this  stock  as  collateral  security  against  loans 
made  in  Europe  have  given  notice  that  there  will  be  sold 
at  public  auction  through  Adrian  H.  Muller  &  Son,il6 
Vesey  St.,  New  York,  on  Dec.  9  1908  at  12:30  o'clock  p.  m., 
$570,040  of  the  $3,000,000  preferred  in  separate  lots  of 
3,676,  914,  823  and  291  shares  each  and  $512,300  of  the 
$2,500,000  common  in  separate  lots  of  3,232,  750,  672  and 
469  shares  each . 

Under  the  terms  of  sale,  the  successful  bidder  for  any  separate  lot  may 
take  all  or  any  part  thereof  In  lots  of  not  less  than  100  shares  each.  Further 
particulars  may  be  obtained  at  the  office  of  the  company,  49  Exchange 
Place,  New  York  City,  or  at  the  office  of  Lawrence  E.  Sexton,  trustee  in 
bankruptcy  of  Kessler  &  Co.,  68  William  St.,  New  York  City.     Compare 

Delaware  &  Hudson  Co. — Purpose  of  Bond  Issue. — The 

proceeds  of  the  $13,309,000  "first  and  refunding"  4s  recently 

listed  have  been  or  will  be  apphed  as  follows: 

Expenditures  Aggregating  $12,644,080,  on  Account  of  which  Bonds  Listed 

were  Issued. 

New   equipment $2,229,455 

Real  estate  and  new  construction 3  948  830 

1,750  shares  of  stock  of  the  Greenwich  &  Johnsonvllle  Ry.  Co-.  'l75iooo 
Certfs.  of  Indebtedness  of  Quebec  Montreal  &  Southern  Ry.  Co.-  5,444,795 
$1,000,000  of  preferredjstock  of  Chateaugay  &Lake  Placid  Ry.Co.     846.000 

Compare  V.  86,  p.  1589,  981;  V.  87,  p.  96,  166,  480.— 
V.  87,  p.  1234,  1160. 

Delaware  Lackawanna  &  Western  RR. —  Usual  Extra  Divi- 
dend of  10%. — The  directors  on  Wednesday  declared  an 
extra  dividend  of  10%  ($5  per  share),  payable  Dec.  15  to 
holders  of  record  Dec.  4,  being  the  same  amount  as  paid  for 
4  years  past  in  addition  to  the  regular  quarterly  distribu- 
tions, which  aggregate  7%  per  annum. — V.  86,  p.  1284. 

Denver  &  Rio  Grande  RR.—Sale  of  $17,500,000  Refund- 
ing Bonds. — The  company  has  sold  to  Blair  &  Co.,  William 
Salomon  &  Co.  and  William  A.  Read  &  Co.  $17,500,000  of 
its  refunding  mortgage  5%  bonds  dated  Aug.  1  1908,  and 
from  a  portion  of  the  proceeds  will  call  and  pay  off,iXt  par, 
the  $15,000,000  of  collateral  trust  notes  taken  by  these 
bankers  some  months  ago.  The  bankers  have  taken  an 
option,  it  is  understood,  on  $11,000,000  additional  of  the 
same  issue  of  bonds.  The  proceeds  of  the  notes  are  being 
used  in  part  for  the  completion  of  the  Western  Pacific 
Compare  Y.  87,  p.  677,  618,  544;  Y.  86,  p.  1224,  1284, 
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Duluth  Rainy  Lake  &  Winnipeg  Ry. — Referring  to  the 
report  tliat  the  Canadian  Northern  iiy.  has  acquired  control 
of  the  companj-,  D.  D.  Mann,  Vice-President  of  the  former, 
states  that  an  option  has  been  held  which  expires  in  Jan. 
next  and  it  has  not  j^et  been  decided  whether  the  road^^^will 
be  then  taken  over.— V.  86,  p.  1100. 

Erie  RR. — Proposed  Issue  of  §30.000,000  Collateral  Bonds. 
— The  company  has  appUed  to  the  Public  Service  Commission 
Second  District,  for  authoritj'  to  make  an  issue  of  $80,000,000 
5%  collateral  gold  bonds  running  not  more  than  20  years, 
to  provide  for  acquisitions, additionsand  improvements,  and 
the  dischar  e  and  refunding  of  obhgationsnotablj-the  short- 
time  G%  notes  due  April  S  1911,  issued  under  tiie  $15,- 
000,000  collateral  indenture  of  1908,  of  which  $10,500,000 
have  been  sold  or  underwritten.  At  a  hearing  on  the 
apphcaticn  held  in  Albanj'  on  Wednesday,  the  companj'^'s 
representatives  stated  that  it  is  planned  to  expend  $5,- 
500,000  for  reduction  of  grades  between  Newburgh  Junction 
and  Jersey  City  and  $1^500,000  from  Cuba  to  Salamanca, 
and  that  when  this  is  done,  with  the  two  cutoffs  (the  Erie 
&  Jersey  RR.  and  the  Genesee  River  RR.)  in  full  operation, 
the  company  would  be  enabled  to  run  solid  trains  without 
reduction  of  tonnage  from  Salamanca  to  Jersey  City. 

Further  fa_cts  from  the  hearing  are  given  by  the  "Albany 
Argus"  of  Nov.  26  as  follows  (compare  "Annual  Report" 
pubhshed  in  "Chronicle"  of  Nov.  7,  pages  1242  to  1247.): 

The  company  in  its  schedule  gives  the  following  summary  of  the  Improve- 
ments proposed:  immediate.  S6, 902, 629  35;  within  the  next  two  years, 
511,180,500;  equipment,    $8,667,347. 

George  F.  BrowncU,  Vice-President  and  General  Counsel  for  the  Railroad, 
stated  that  it  had  expended  in  the  past  five  years  $16,000,000,  which  had 
not  been  capitalized.  During  the  past  five  years  the  company  has  ex- 
pended for  cars  and  locomotives  over  $30,000,000  upon  which  car  trust 
obligations  were  issued  amounting  to  over  $25,000,000,  and  there  remains 
unpaid  about  $16,000,000.  The  estimated  present  value  of  this  equip- 
ment over  its  unpaid  obligations  is  $10,000,000. 

The  company  has  expended  $4,000,000  in  improving  its  lines  and  grades 
and  shortening  its  railroad;  in  addition  it  has  advanced  its  cut-oHs  $3,- 
000,000  to  the  Erie  &  Jersey  RR.  and  $2,000,000  to  the  Genesee  River 
RR.  and  has  received  notes  of  those  companies  which  have  been  sold  and 
guaranteed  by  the  Erie  and  will  mature  in  1910.      (Compare  V.  87,  p.  1244.) 

With  the  completed  work  of  these  cut-offs  and  the  cutting  down  of 
grades,  it  will  be  necessary  to  expend  $4,000,000  in  the  near  future.  The 
company  hopes  upon  the  completion  of  this  work  and  the  putting  in  opera- 
tion of  its  new  lines  to  substantially  reduce  its  operating  cost  arid  increase 
Its  capacity  for  handling  business. — V.  87.  p.  1357,  1300. 

Fort  Dodge  Des  Moines  &  Southern  RR. — Foreclosure  of 
Underlying  Mortgages. — See  Newton  &  Northwestern  RR. 
below.— V.  85,  p.  1209,  98. 

Illinois  Central  RR. — New  Bonds  to  Mature  1955,  Not  1935. 

— In  last  week's  issue  we  cited  fully  the  letter  sent  by  Presi- 
dent J.  T.  Harahan  to  Kuhn,  Loeb  &  Co.  regarding  the  new 
reunding  bonds.  This  citation,  while  accurate  in  every 
other  respect,  contains  one  error,  the  date  of  maturity, 
owing  to  a  misprint,  being  stated  as  1935,  whereas  1955,  as 
announced  in  our  issue  of  Nov.  14,  is  correct.  Compare 
V.  87,  p.  1300,  1357. 

Interstate  Railways,  Philadelphia,  Pa. — -Strike" Off. — See 
Chester  Traction  Co.  above.— V.  87,  p.  1238,  873." 

Iowa  Central  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $200,000  additional  "first  and  refunding 
mortgage"  bonds,  due  1951,  making  the  total  amount  listed 
to  date  $4,270,000;  also  that  there  be  added  to  the  list  from 
time  to  time,  but  prior  to  July  1  1909,  $300,000  additional 
bonds  on  notice  of  sale  and  distribution,  making  the  [total 
amount  authorized  to  be  listed  $4,570,000. 

Earnings. — For  the  3  months  ending  Sept.  30: 

Gross      .Net  (over  Other 

.1  Mos. —  Earnings       Taxes.)  Income 

1908 $780,190      $219,509  $32,736 

1907 - 806,090        252,535  

New     Officer. — Manley  B.  Cutter,  recently   General   Man- 
ager of  the  Lehigh  Valley  RR.,  has  been   appointed     General 
Manager  of  the   road, and   also   of  the  Minneapolis     &    St. 
Louis  RR.— V.  87,  p.  1233. 

Kansas  City  Mexico  &  Orient  Ry. — Progress  of  Con- 
struction.— President  A.  E.  Stilwell,  in  a  letter  to  stock- 
holders, says  in  part: 

The  Sweetwater  gap  will  be  finished  In  the  course  of  a  few  days.  Our 
first  Important  through  connection  v.as  made  with  the  Colorado  &  Southern 
at  ChllUcothe,  Texas,  during  October  and  five  new  stations  opened.  Earn- 
ings at  once  began  to  show  an  increase  and  for  October  were  $113,000, 
the  largest  for  any  one  month  in  the  history  of  the  road,  and  an  increase 
of  $32,000  over  September.  A  through  train  service  will  be  inaugurated 
about  Dec.  1,  Wichita  to  Sweetwater,  giving  us  in  this  one  section  432  miles 
of  connected  track  and  putting  us  in  a  position  to  do  through  business  with 
the  Colorado  <t  Southern  and  Texas  Paellic. 

In  spite  of  the  panic,  we  have  during  the  past  year  laid  135  miles  of 
track.  We  now  plan  to  finish  the  track  to  San  Angelo,  giving  us  the  business 
of  one  of  the  most  Important  cities  on  the  line,  and  affording  a  valuable 
connection  with  the  Santa  Fe  road.  Ail  of  the  grading  between  Sweet- 
water and  San  Angelo  Is  completed,  and  with  the  track  completed  to  San 
Angelo.  we  will  have  510  miles  of  track  In  one  section. 

To  aid  us  In  this  work,  we  have  just  sold  In  London  $575,000  6%  five- 
year  notes,  and  are  offering  In  the  States  $100,000  6H  %  two-year  notes. 
— V.  87,  p.  1301,  1011. 

Lawton  Wichita  Fails  &  Northwestern  RR. — Proposed 
Bond  Issue. — -A  mortgage  has  been  filed  at  Lawton,  Okla., 
in  favor  of  the  Commerce  Tru.st  Co.  of  Kan.sas  City,  as  trus- 
tee, to  secure  an  issue  of  $800,000  6%  bonds.  The  road  is 
projected  to  extend  from  Red  River,  Okla.,  to  Lawton,  49 
miles,  all  of  which,  it  is  stated,  is  under  con.struction,  10  miles 
from  Red  R,iver  Junction  being  ready  for  the  rails. 

The  company  WM  Incorporated  In  Oklahoma  In  Oct.  1906  with  $1,000,000 
authorized  stock.  The  bonds  are  dated  Sept.  1  1908  and  are  due  In  20 
years,  hut  subject  to  call  after  10  years;  Interest  M.  &  .S.  They  are  Issuable 
only  on  completion  of  each  10  miles  of  road.  President,  .J.  M.  Bellamy, 
Lav.  ton,  Okla.,  Secretary,  A.  J.  Carpenter,  Oklahoma  City. 

Lima  (Peru)  Urban  Ry. — Bonds  Called. — Fourteen  6% 
gold  bonds  have  been  called  for  redemption  Jan.  1  1909. 
Coupons  due  that  day  will  be  paid  after  that  date  at  the 


Fixed  Balance, 
Charges.  Surplus. 
$194,432      $57,813 


offices  of  Wilham  Salomon  &  Co.  and  W.  R.  Grace  &  Co., 
New  York  City.— V.  86,  p.  1224. 

Manchester  iN.  H.)  Traction  Light  &  Power  Co.— Increase 
in  Capital  Stock. — The  New  Hampshire  Railroad  Commission 
has  authorized  an  increase  of  $400,000  in  the  capital  stock, 
the  proceeds  to  be  used  to  take  over  the  stock  of  the  Man- 
chester &  Nashua  and  the  Manchester  &  Derry  street 
railways;  and  also  $275,000  of  the  stock  of  the  Manchester 
Street  Ry.  previouslv  authorized  but  not  issued.  Of  the 
$400,000  stock  there"  win  remain  a  balance  of  $35,000  for 
improvements.  The  commission  also  granted  the  petition 
of  the  Manchester  &  Nashua  Street  Ry.  Co.  for  an  increase 
of  $40,000  in  capital  and  the  Manchester  &  Dirry  Street 
Ry.  Co.  to  increase  its  capital  stock  by  $50,000. — -V.  87, 
p.   1160. 

Massachusetts  Electric  Companies. — Resumption  of  Divi- 
dends.— After  an  intermission  of  four  years  a  dividend  of 
1%  was  declared  on  Nov.  25  on  the  $20,557,400  preferred 
stock.     Compare  V.  85  p.  1646. 

The  dividend,  although  designated  merely  as  "a  dividend," 
is  understood  to  be  a  semi-annual  distribution,  to  be  followed 
by  another  six  months  later — V.  87,  p.  1358,  812. 

Mexican  Ry. — Action  on  Increasing  Stock  Deferred. — At 
the  recent  semi-annual  meeting  in  London  a  contemplated 
increase  in  the  stock  was  discussed,  but  as  some  of  the  stock- 
holders objected,  the  meeting  adjourned  without  taking 
definite  action.  It  was  stated  that  improvements  required 
would  involve  an  expenditure  of,  roughly,  £900,000,  of  which 
about  £400,000  for  capital  expenditure  and  £400,000  for 
renewal  expenditure  and  £100,000  on  account  of  leas- 
ing, building  or  acquiring  branch  lines.  The  opinion 
was  expressed  that  not  more  than  £500,000  would  be  needed 
before  the  end  of  1909,  and  that  as  it  would  be  necessary 
to  obtain  the  consent  of  the  Mexican  Government  before 
the  company's  capital  could  be  increased,  the  new  stock 
could  not  be  brought  out  in  the  immediate  futurre. — V.  83, 
p. 1171. 

Middlesex  &  Boston  Street  Ry. — Merger. — The  Massa- 
chusetts Railroad  Commission  on  Nov.  23  authorized  the 
consolidation  with  this  company  of  the  Westboro  &  Hopkin- 
ton  and  the  Natick  &  Cochituate  Street  Ry.  companies, 
and  sanctioned  for  this  purpose  an  increase  in  the  capital 
stock  of  the  Middlesex  &  Boston  from  $300,000  to  $440,000, 
the  new  stock  to  be  exchanged,  share  for  share, for  the  out- 
standing stocks  ($40,000  and  $100,000  respectively)  of  the 
companies  named.  Compare  Boston  Suburban  Electric 
Cos.  on  pages  12  and  13  of  "Electric  Railway  Section." 
— V.  85,  p.  221. 

Minneapolis  &  St.  Louis  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $1,155,000  additional  first  and 
refunding  mortgage  50-year  4%  bonds,  due  1949,  making 
the  total  amount  listed  to  date  $10,505,000. 

Earnings. — For  3  months  ending  Sept.  30: 

3  Mos. —            Gross.  Net  (overtax.)  Oth.Inc.  Charges.  Bal.surp. 

1908 $1,100,495  $393,272  $75,128  $373,576  $94,824 

1907 1,082,746  380,535            

— V.  87,  p.   1157. 

Mt.  Vernon  (0.)  Electric  Street  Railway  &  Light  Co. — 

Sold. — -This  property,  including  the  street  railway,  electric- 
light  plant  and  Lake  Hiawatha  park,  was  sold  at  receiver's 
sale  on  Nov.  7  to  P.  B.  Chase,  of  Wa.shington,  D.  C,  for 
$40,400.— V.  87,  p.  286,  936. 

Newton  &  Northwestern  RR. — Sale  Ordered. — Judge  Mc- 
Pherson  in  the  United  States  Court  at  Des  Moines  on  Nov.  20 
ordered  the  foreclosure  sale  of  the  company's  property  to 
satisfy  a  claim  of  the  Old  Colony  Trust  Co.,  as  trustee  for 
the  holders  of  $2,460,000  first  mortgage  bonds,  and  a  claim 
of  the  American  Trust  Co.  of  Boston,  as  trustee  for  the  hold- 
ers of  $600,000  funding  mortgage  bonds,  the  first  under 
mortgage  dated  1902  and  the  other  under  funding  mortgage 
dated  1903.  AH  of  the  $600,000  bonds  secured  by  the  fund- 
ing mortgage  and  98%  of  the  $2,460,000  bonds  secured  by 
the  mortgage  of  1902  are  ownecl  by  the  Fort  Dodge  Des 
Moines  &  Southern  RR.,  and  have  been  pledged  under  its 
own  mortgages  — V.  86,  p.  1590. 

New  York  Central  &  Hudson  River  RR. — Report. — For 

three  montlis  ending  Sept.  30: 

3  Mo.  end.  Gross  Net  (over  Other  Charges,  Divid'ds  Balance, 
Sept.  SO —    earnings.       taxes).        income.  &c.         on  stock.       surplus. 

*  «  «  e  c  c 

1908  _22,558,983   6.034,115   2,882,060   5.374,727   2.232,900   1,308.548 

1907        -      25,843,487   7,467,678   3,055,564   5,436,633   2,679,480   2.407,129 
Dividends  In  1908.  l;i%:  In  1907.  1^%-— V.  87.  p.  1301. 

New  York  New  Haven  &  Hartford  RR. — Demurrer  Sus- 
tained.— -Judge  Loring  in  the  Supreme  Court  at  Boston  on 
Nov.  17  sustained  the  demurrer  interposed  by  the  company 
to  the  information  filed  by  State  Attorney-General  Malone 
in  the  suit  brought  by  the  State  to  prevent  the  alleged 
holding  of  the  Boston  &  Maine  stock  by  the  New  Haven 
road.  The  application  of  United  States  Attorney-General 
Bonaparte  to  advance  the  suit  instituted  by  the  Gov- 
ernment for  similar  purposes  was  heard  by  the  three 
judges  of  the  United  States  Circuit  Court  of  Appeals  on  the 
same  day;  but  no  decision  was  rendered    . 

The  ground  of  the  demurrer  in  the  State  suit  was  that  the  Information 
did  not  contain  allegations  sufficient  to  show  how  the  stock  of  the  Boston 
&  Maine  was  held  indirectly  by  the  New  Haven.  Judge  Loring  gave  the 
Attorney- General  two  weeks  In  which  to  amend  the  Information  and  sug- 
gested that  the  latter  Insert  the  names  of  the  persons  who  lie  contended 
held  the  stock  of  the  Boston  &  Maine  indirectly  for  the  New  Haven. 

Charter  of  New   York   Westchester  &  Boston  Held  Legal. — 

The  opinion  in  the  condemnation  suit  brought  against  the 
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Huntington  estate  (V.  87,  p.  936)  now  at  hand    shows  the 

grounds  upon  which  the  charter  of  the  New  York  Westchester 

&  Boston  Rll.  has  been  held  vahd  by  the  State  Court  ot 

Appeals,  thus  uuiking  the  same  available,  apparently,  for 

the  New  llavi^n's  plans   of    suburban  extension.     Compare 

remarks  in  annual  report,  V.  87,  p.  870. 

It  Is  held  that  from  March  30  1875  to  Jan.  5  1904  the  New  York  West 
Chester  &  Boston  Ky.  was  Insolvent  and  no  -work  was  performed  by  It  or 
by  any  one  In  Its  behalf  In  the  construction  of  Its  proposed  road.  The 
company  was  Incorporated  March  20  1872.  This  period  of  Insolvency  Is 
not  to  be  taken  as  part  of  the  ten  years  during  which,  by  chapter  775  of 
the  laws  of  1807,  a  road  Is  required  to  be  completed  and  placed  In  operation, 
and  hence  a  considerable  portion  of  the  required  ten  years  still  remains. 
The  opinion  was  given  at  length  In  the  "New  York  Law  Journal"  of  Oct.  17. 

Providence  Tunnel. — The  "Engineering  Record"  of  Nov.  7 
has  a  long  illustrated  article  describing  the  tunnel  in  Provi- 
dence, said  to  cost  about  $2,000,000,  which  was  opened  to 
passenger  traffic  on  Nov.  15. 

The  tunnel  forms  part  of  the  double-track  connecting  line  In  Providence 
designed  to  Increase  traffic  facilities  between  New  York  and  Boston  and 
give  the  suburban  electric  service  from  Fall  River  and  Boston  direct 
entrance  to  the  city.  Compare  annual  report,  V.  87,  p.  870. — V.  87,  p. 
1301.   1238. 

New  York  Short  Line  RR. — Sale  of  Guaranteed  Bonds. — ■ 
The  Reading  Company  has  sold  to  Drexel  &  Co.  $1,500,000 
first  mortgage  4%  bonds,  guaranteed,  principal  and  interest, 
by  the  Reading  Co.  and  covering  the  93^-mile  double-track 
cut-off  between  Cheltenham  and  Neshaminy  Falls,  Pa. 
Compare  V.  84,  p.  1552. 

Nev/  York  Westchester  &  Boston  (Electric)  Ry. — Decision 
Holding  Charter  Alive. — ^Sec  New  York  New  Haven  &  Hart- 
ford RR.  above.— V.  87,  p.  936,  480. 

Time  to   Complete  City   Lines. — The    Board   of   Estimate 

on  Nov.  20  granted  the  application  of  the  company  as  follows: 

To  make  changes  In  Its  route  necessary  to  permit  of  connection  with  the 
New  Haven  road:  to  operate  Its  line  by  the  overhead  trolley  system,  and  to 
extend  the  time  in  which  to  complete  the  portion  of  the  road  lying  within 
the  city  limits.  Until  August  1911  Is  given  to  build  from  the  city  boun- 
dary to  174th  St.,  and  until  August  1913  to  construct  the  section  from  174th 
St.  to  the  Harlem  River. — V.  86,  p.  936,  480. 

Oregon  Railroad  &  Navigation  Co . — Facts  Regarding  Extra 
Dividend  of  75%  Paid  last  February. — The  Portland  "Ore- 
gonian"  of  Nov.  17  gives  the  following  particulars  regarding 
the  extra  dividends  of  75%  paid  last  February  on  both 
classes  of  stock,  as  disclosed  by  the  testimony  of  Chief  Clerk 
Staver  of  the  auditing  department  in  the  hearing  on  tax 
assessments  before  the  County  Board  of  Equalization  at 
Portland,  Ore.,  on  Nov.  16: 

It  was  shown  during  the  hearing  yesterday  that  Feb.  18  of  this  year,  at 
a  meeting  of  the  board  of  directors  of  the  O.  R.  &  N.,  dividends  of  2% 
(semi-annual)  and  75%  (extra),  or  a  total  dividend  of  77%,  were  declared 
on  the  preferred  stock  of  the  company.  The  preferred  stock  totals  $11,- 
000,000,  on  which,  by  the  action  of  the  board  of  directors  Feb.  18,  total 
dividends  ot  $8,470,000  were  declared. 

At  the  same  time  on  the  common  stock,  which  amounts  to  $24,000,000, 
dividends  of  4%  (annual)  and  75%  (extra) ,  or  a  total  of  79% ,  were  declared. 
The  dividends  on  this  stock,  accordingly,  amounted  to  $18,960,000. 

The  total  dividends  on  the  entire  capitalization  of  the  company,  $35,- 
000,000,  amounted  to  $27,430,000.  That  amount  was  declared  to  be  due 
and  payable  Feb.   20. 

Not  only  Is  It  contended  that  nearly  all  the  stock  of  the  O.  R.  &  N.  Is 
owned  by  the  Union  Pacific,  but  that  the  Union  Pacific  borrowed  of  the 
O.  R.  &  N.  Company  between  $25,000,000  and  $30,000,000.  When  the 
O.  R.  &  N.  declared  the  dividend  ot  $27,000,000,  It  was  virtually  a  matter 
of  bookkeeping.  Inasmuch  as  the  Union  Pacific  owns  practically  all  the  stock 
on  which  the  dividends  were  declared  and  reserved  practically  the  whole 
of  the  $27,000,000.  The  Union  Pacific  then  repaid  to  the  O.  R.  &  N.  the 
amount  of  its  dividends  In  its  loan.  Consequently,  according  to  the  con- 
tentions of  the  O.  R.  &  N.  attorneys,  the  one  wiped  out  the  other. — V.  86, 
p.  548. 

Pennsylvania  RR. — Option  to  Convert  33^2%  Ten- Year 
Gold  Convertible  Bonds  Dated  Nov.  1  1902. — -The  directors 
have  voted  to  extend  to  holders  of  the  above-named  bonds 
the  privilege  to  convert  the  same  into  capital  stock  at  $70 
per  share  upon  surrender  of  the  bonds  at  any  time  without 
previous  notice,  excepting  as  hereinafter  prescribed.  Here- 
tofore  the    conversion    privilege    has   been    confined   to   an 

interest  day  after  thirty  days'  notice. 

The  bonds  may  be  forwarded  to  the  Treasurer  at  the  general  office. 
Broad  Street  Station,  Philadelphia,  or  to  the  office  of  the  company,  85 
Cedar  Street,  New  York,  or  to  its  financial  agent,  the  London  Joint  Stock 
Bank,  Limited.  Princes  St.,  London,  E.  C,  England.  Bonds  registered 
as  to  principal  should  be  transferred  to  bearer  before  being  forwarded. 

The  iDonds  must  have  all  unmatured  coupons  attached  and  the  stock 
Issued  therefor  will  carry  the  dividend  payable  May  31  or  Nov.  30  next 
following  the  date  of  conversion,  excepting,  however,  that  If  bonds  shall 
be  offered  for  conversion  between  May  1  or  Nov.  1  and  the  date  in  those 
months,  respectively,  as  of  which  the  stockholders  of  record  are  entitled 
to  receive  the  dividend,  the  stock  will  be  Issued  and  the  certificates  dated 
as  of  the  day  succeeding  said  date. 

For  fractional  parts  of  a  share  there  will  be  issued  non-dividend  bearing 
receipts  exchangeable  for  stock  In  either  Philadelphia  or  New  York,  when 
the  fractions  surrendered  make  whole  shares,  provided  such  surrender  is 
made  on  or  before  Nov.  1  1912,  after  which  date  they  will  be  redeemed  by 
the  Treasurer  in  cash  at  the  rate  of  $70  per  share. — V.  87,  p.  1238,  1011. 

Pennsylvania  &  Maryland  Street  Ry.,  Elk  Lick.  Pa. — 

Bond   Isstie. — A    mortgage    has   been    filed   in   favor   of   the 

Farmers'  Loan  &  Trust  Co.,  New  York,  N.  Y.,  as  trustee,  to 

secure  an  issue  of  $1,000,000  5%  20-year  gold  bonds,  Umited 

to  $18,000  per  mile  of  road  built,  equipped  and  in  operation. 

The  bonds  are  dated  August  22  1908  and  due  Jan.  1  1928,  but  subject 
to  call  after  Jan.  1  1913  on  any  Interest  date  (Jan.  1  and  July  1)  at  102 
and  interest.  Denomination  $500  and  $1,000.  The  company  owns  and 
operates  an  electric  railway,  12  miles  In  length,  connecting  the  towns  of 
Salisbury,  Myersdale  and  Garrett,  Pa.,  and  It  proposes  to  build  from 
Garrett,  via  Berlin  to  Somerset,  and  from  Rockwood,  via  Somerset,  to 
Johnstown  line.  Officers:  Pres.,  C.  n.  Jennings,  Jennings,  Md.:  Vlce-Pres., 
&  Gen.  Mgr.,  H.  H.  Manst  and  Sec.  &  Treas.,  J.  L.  Barchus,  both  of  Elk 
Lick,  Pa.  The  JefTerson  Traction  Co.  does  not,  we  are  Informed,  own 
any  of  the  stock  or  guarantee  the  bonds. 

Philadelphia    Company,    Pittsburgh. — ■Acquisition. — Tlic 

Fairmont  &  Grafton  Gas  Co.,  whose  entire  stock  (recently 

3,000  .shares)  is  owned  by  the  Philadelphia  Company,  has 

purchased  the  gas  wells,  pipe  lines  and  other  holdings  of  the 

McGrajwOil  &  Gas  Co.  of  Grafton  and  Clark,sburg,  W.   Va., 

including   gas   property   a   short   distance   from   Clarksburg 

and  franchises  in   Clarksburg  and   Grafton.     The   domestic 

rate  in  this  district  has  been  restored  to  17  cents. — V.  87, 

p.  545, 346. 


Net 

FiTed 

Dividends 

Balance, 

earns. 

Charges. 

on  Prcf. 

stock. 

$329,453 

$184,442 

(3  J<%)  $58,500 

$86,411 

319,847 

Pittsburgh  &  Westmoreland  (Electric)  Railway. — Re- 
ceivership.— Common  Pleas  Court  No.  1  at  Pittsburgh  on 
Nov.  16  in  an  equity  suit  brought  by  Charles  P.  and  W.  H. 
Goehring,  creditors  to  the  extent  of  $680,  appointed  Manning 
Stires  of  Westmoreland  and  Thomas  M.  Evans  of  McKees- 
port,  Pa.,  as  receivers  of  the  property  on  the  ground  of 
insolvency.  Besides  the  bonded  debt  of  $350,000,  there  is 
said  to  be  a  floating  debt  of  $90,000,  while  some  $30,000  is 
needed  to  complete  the  line,  which  has  recently  been  in 
operation  between  Irwin  and  McKeesport.  Compare  V.  83, 
p.  493;  V.  85,  p.  346. 

Reading  Company. — -Sale  of  Guaranteed  Bonds. — See  New 
York  Short  Line  RR.  above.— V.  87,  p.  746,  735. 

Saginaw-Bay  City  Railway  &  Light  Co. — Favorable 
Decision. — Judge  Gage  in  the  State  Circuit  Court  on  Nov.  23 
handed  down  a  decision  holding  the  90-cent  gas  rate  estab- 
lished by  the  Common  Council  in  June  1906  to  be  unreason- 
able and  confiscatory,  and  that  the  rate  of  $1  agreed  to  by 
the  Saginaw  City  Gas  Co.,  at  the  time  of  the  hearing  two 
years  ago,  will  be  allov/ed  during  the  remainder  of  the 
"5-year  period  datin  from  June  1906.  An  appeal  will  be 
taken. 

The  Court  says  that  the  municipal  commission  which  fixed  the  rate 
at  90  cents  did  not  have  before  them  the  essential  facts  enabling  them  to 
arrive  at  a  just  rate. — V.  82,  p.  1103. 

St.  Joseph  Railway  Light  Heat  &  Power  Co. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $140 ,000  additional 
finst  mortgage- 5%  bonds  issued  on  account  of  improvements 
between  Oct.  1  1906  and  May  1  1908,  making  the  total 
amount  listed  $4,161,000. 

Earnings. — For  9  months  ending  Sept.  30: 

9  Mos.  End.        Gross 
Sept.  30 —  earns. 

1908 $672,232 

1907 650,564 

— V.  87,  p.  1358. 

St.  Louis  &  San  Francisco  RR. — Retirement  of  $7,124,900 
Five- Year  4^4%  Gold  Notes  Due  Dec.  1  1908.— "Pursuant  to 
arrangements  between  the  company  and  the  Rock  Island 
Company,  holders  of  the  above-named  notes,  on  presentation 
of  the  same  at  the  office  of  the  Trust  Company  of  America, 
37  Wall  St.,  New  York  City,  on  or  after  Dec.  1  1908,  will 
receive  par  and  interest  accrued  to  Dec.  1  1908."  This 
announcement  is  made  by  the  St.  Louis  &  San  Francisco 
RR.  Co.  The  bankers  (Kuhn,  Loeb  &  Co.  and  Hallgarten 
&  Co.)  who  finance  the  transaction  will  receive  notes  in 
return  for  the  money  advanced  by  tliem.  These  notes 
will  be  a  new  issue,  not  the  old  notes  extended.  Compare 
V.  87,  p.  937.— V.  87,  p.  1155,  1301. 

Southern  Pacific  Company. — Application  to  List  Additional 
Common  Stock  If  and  When  Issued  from  Time  to  Time  for  Con- 
version of  Preferred  Shares. — Prompted,  it  is  said,  by  the 
notice  received  from  the  holder  of  a  single  share  of  preferred 
stock  that  he  desires  to  exercise  his  option  to  exchange  the 
same  for  a  share  of  common  stock,  the  company  on  Tuesday 
requested  the  New  York  Stock  Exchange  to  authorize  the 
listing  from  time  to  time  of  not  exceeding  $74,866,400  of 
additional  common  stock  if  and  when  issued  in  exchange 
for  a  like  amount  of  the  $74,866,400  preferred  stock.  This 
action  of  the  company,  it  is  stated,  is  merely  formal,  having 
no  significance  other  than  the  wish  of  the  management  to  be 
in  a  position  to  comply  promptly  with  any  and  all  requests 
for  the  conversion  of  the  preferred  shares.  It  does  not  indi- 
cate the  abandonment  of  any  other  plan  the  directors  may 
have  under  consideration  for  the  retirement  of  those 
shares.  By  their  terms  the  preferred  stock  is  subject  to  call 
at  115  and  accrued  dividend  at  any  time  up  to  July  1  1910. 
The  preferred  pays  a  dividend  of  7%  and  the  common  stock 
now  pays  only  6%,  but  the  latter  has  advanced  sharply  of 
late  on  rumors  of  some  change  which  will  accrue  to  their  ad- 
vantage.— V.  87,  p.  481. 

Toledo  &  Western  Ry. — Coupons  Being  Paid. — The  Cleve- 
land Tru.st  Co.,  under  date  of  Nov.  20,  writes: 

Replying  to  your  letter  of  Nov.  18,  we  w  Ish  to  advise  that  July  1  Interest 
on  Toledo  &  Western  Ry.  1st  M.  bonds  and  Toledo  Fayette  &  Western  Ry. 
1st  M.  bonds  was  deposited  with  us  on  Nov.  10  1908,  and  coupons  are  being 
paid  as  presented.  We  have  not  received  funds  to  take  care  of  coupons 
due  Oct.  1  1908  on  "consolidated  an  :  refunding"  mortgage  5s  Toledo  & 
Western  Ry. — V.  87,  p.  1358. 

Union  Pacific  RR. — Facts  Regarding  Extra  Dividend  Paid 
last  February  by  Subsidiary. — See  Oregon  Railroad  & 
Navigation   Co.  above.— V.   87,   p.   1012,   741. 

Wabash-Pittsburgh  Terminal  Ry. — Certificates  of  Deposit 
Listed. — The  New  York  Stock  Exchange  has  listed  $10,- 
242  ,000  Guaranty  Trust  Co.  certificates  of  deposit  for  second 
mortgage  4%  50-year  bonds  and  has  authorized  to  be  listed 
from  time  to  time,  but  prior  to  Jan.  1  1909,  $9,758,000  ad- 
ditional of  said  certificates,  on  notice  of  issuance  in  exchange 
for  outstanding  second  mortgage  Jjonds,  making  the  total 
amount  authorized  to  be  listed  $20,000,000. 

Time  Extended. — The  second  mortgage  bondholders'  com- 
mittee, John  W.  Castles,  Chairman,  calls  attention  to  the 
aforesaid  listing  of  certificates  of  deposit  representing  a  ma- 
jority of  these  bonds,  and  announces  that  tl'.e  time  for  making 
depo.sits  at  tlic  Guaranty  Trust  Co.,  New  York,  has  been  ex- 
tended until  Dec.  31  1908,  after  which  date  no  further  de- 
posits will  be  received  except  in  the  discretion  of  the  com- 
mittee and  subject  to  such  penalty  as  it  may  impose. — V.  87, 
p.  1239,  679. 

White    Pass    &    Yukon    Ry. — Dividend    Reduced. — The 

dii'ectors  have  declared  a   dividend  of  2%    (4s.)  per  share, 
payable  Jan.  15  next, making, with  the  2%  paid  in  JuljMast, 
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4%  for  the  year  ending  June  30  1907,  compared  with  5% 
for  each  of  the  3  preceding  j'ears  and  4%  for  the  year  1903-04. 
Compare  annual  report  for  1906-07  in  V.  85,  p.  1514,  and 
page  140  and  170  of  "Railway  and  Industrial"  Section. 

Earnings. — The  earnings  for  the  3'air  ending  June  30  1908. 
after  providing  for  debenture  stock, are  reported  as  £86,052, 
against  £87,904  in  the  preceding  year.  The  amount  carried 
forward  after  the  dividend  requirements,  £55,000,  was 
£31,000.     Chairman   Macrae  said: 

We  know  even  now  that  In  the  coming  year  we  shall  have  very  much  less 
to  show  In  the  way  of  earnings  than  we  have  had  In  the  previous  year,  and 
we  have  therefore  thought  ft  prudent,  In  the  Interests  of  the  company,  to 
reduce  the  dividend  by  1  %  this  year.  We  carry  forward,  however,  the 
whole  of  that  1  %  and  a  little  more  to  the  follow Ing  year.  In  other  words, 
we  propose  to  pay  you  4%  for  the  whole  year  upon  the  share  capital  of  the 
company,  and  to  carry  forward  no  less  a  sum  than  £.■)!, 800,  which  Is  over 
2%  on  the  whole  capital  of  the  company. — V.  86,  p    1102. 


INDUSTRIAL,  GAS  AND    MISCELLANEOUS. 

American  Bank  Note  Co.,  New  York. — Proposed  New 
Plant. — This  company,  controlled  by  the  United  Bank  Note 
Corporation,  has  purcha.^^ed  123  lots  on  Lafaj^ctte  and  Garri- 
son avenues  in  the  borough  of  the  Bronx,  adjoining  the 
tracks  of  the  New  York  Ne\v  Haven  &  Hartford  RR.,  as  a 
site  for  a  proposed  new  plant,  to  cost,  it  is  said,  about 
$2,000,000.  The  new  works  will  start  with  some  2,500 
hands,  but  will  permit  of  an  increase  in  the  number  to  5,000 
when  required.  The  present  plant  on  Trinity  Place,  Man- 
hattan, will  be  offered  for  .'^ale  and  the  proceeds  will,  pre- 
sumably, go  far  toward  meeting  the  outlay  involved  in  the 
new  undertaking. — V.  86,  p.  1045. 

American  Cigax  Co. — New  President. — Percival  S.  Hill  of 
New  York  will  on  Jan.  1  succeed  J.  B.  Cobb  as  President. 
—V.  86,  p.  670. 

American  Sugar  Refining  Co. — Government  Suit  to  Recover 

Customs  Duties. — United  States  District  Attorney  Stimson  on 

Nov.  16 made  public  the  fact  of  the  filing  last  month  of  seven 

suits   by   the   Government   to   recover   customs   duties  and 

forfeitures  to  the  amount  of  $3,624,121.     These  are  alleged 

to  be  due  on  sugar  importations  since  1901  weighed  at  the 

docks  of  Havemeyer   &  Elder  in  Brookl3m  on  scales,  which 

it  is  claimed,  registered  "less  than  the  true  weights."     The 

bill  of  particulars  of  the  claim  filed  says: 

The  amount  of  sugar  on  which  the  plaintiff  claims  duty  Is  In  each  lot 
imported,  the  difference  between  the  number  of  pounds  on  which  the 
defendant  paid  for  sugar  and  the  number  of  pounds  on  which  It  paid  duty. 
The  rate  of  duty  which  the  Government  claims  is  the  lowest  rate  at  which 
duty  was  liquidated  on  each  Invoice  concerned. 

The    company    on    Tuesday    gave    out    copies    of   letters 

written  by  it  to   Government  officials  when  it  first  heard 

of  the  claim,  in  which  it  offered  to  cooperate  in  ascertaining 

the  true  facts;  also  a  statement  saying  in  part: 

Nothlns  wa.s  done  by  the  Government  in  pursuance  of  the  arrangement 
for  a  j  Int  examlnatlcm.  *  *  *  During  the  period  in  question  the 
company  has  paid  nearly  $300,000,000  In  duties.  T  he  claim  of  the  Govern- 
ment is  for  about  H  %  of  that  amount.  It  Is  not  believed  that  any  two 
pers  ns,  or  the  same  individual  on  two  separate  occasU  ns,  could  in  weigh- 
ing- the  amount  of  sugar  calling  fi  r  this  payment  of  duty,  or  any  partof  it, 
have  the  weight  come  (Ut  the  same  or  come  out  with  a  difference  so  small 
as  that  claimed  by  the  Government.  The  charge  very  largely  carries 
its  own  refutation. — V.  87,  p.  741. 

Arnold  Print  Works,  North  Adams.  —  Successor 
Company. — This  company  filed  a  certificate  of  incorporation 
in  Massachusetts  on  Nov.  17  with  nominal  ($5,000)  capital 
stock  in  shares  of  $100  each,  as  successor  of  the  Arnold 
Print  Works,  per  plan  in  V.  87,  p.  348,  478.  Robert  F. 
Herrick  is  President  and  Malcom  Donald,  84  State  St., 
Boston,  is  Treasurer.     Compare  V.  87,  p.  1239,  1090,  814. 

Assets    Realization    Co.,  Chicago.  —  New   Stock. — Stock 

Dividend    of    100%.  —  The  shareholders    at    an    adjourned 

meeting  Oct.  19  authorized  an  increase  in  the  capital  stock 

from  $3,000,000  to   $10,000,000,  and  the   declaration  of  a 

stock    dividend    of    100%"    to    the    common    shareholders 

against   the    corporation's    present   undivided    profits.     On 

October   19,  accordingly,  the   companj'  was  reincorporated 

under   the   laws   of   New   Jersey   with    $10,000,000   capital 

stock  in  shares  of  $100  each,  of  which  $5,000,000  is  common 

and   $5,000,000  is   7%    cumulative    preferred. 

Disposition  of  New  Stock  ($5,000,000  each  Class). 

Pref.  Stock.  Com.  Stock. 

Issued  In  exchange  for  $1,500,000  old  pref $1,500,000  600,000 

Issued  to  Cobe  &  McKlnnon 3,000,000 

r"Dlvldend  of  100%"  on  $1,500,000  old  common.      1,500.000  600,000 

Oft  r  d  to  old  shareholders  for  $1,000,000  cash..      1,000,000  400.000 

Reserved  In   treasury 1,000.000  400,000 

Exchange  journals  say: 

The  business  of  this  company,  which  began  operation  In  1899  under  a 
New  Jersey  charter.  Is  to  take  over  the  affairs  of  companies  which  have 
failed  for  the  purpose  of  liquidating  their  assets;  also  to  undertake  the 
rehabilitation  of  weak  corporations  which  need  financial  assistance,  charging 
them  liberal  tees  for  the  aid  rendered. 

The  company  has  been  very  successful  In  Its  unique  field,  and  has  had 
a  remarkably  rapid  growth  of  business.  The  original  company  began 
operation  .Jan.  1  1899.  with  less  than  $200,000  paid-in  capital.  From 
time  to  time  preferred  stock  was  subscribed  for  until  the  full  authorized 
amount  of  $500,000  was  taken.  In  July  1905  a  ne  corporation,  the 
present  one,  was  formed,  with  $1,500,000  preferred  stock  and  $1,500,000 
common.  Dividends  of  7%  have  been  paid  each  year  since  the  formation 
of  the  company  on  the  preferred  stock.  The  surplus  earnings  have  aver- 
aged $341,078  yearly  for  the  past  two  years,  and  for  four  years  earnings 
have  averaged  23%  per  annum  on  the  paid-in  capital. 

In  this  city  (Chicago)  th  r  have  been  taken  hold  of  by  the  company  and 
liquidated  .with  others,  the  National  Bank  of  North  America,  the  Federal 
National  Bank  and  the  United  States  Trust  Company.  The  bankrupt 
Calumet  Electric  St.  Ry.  was  purchased,  reorganized  and  placed  on  a 
satisfactory  basis.  A  more  recent  transaction  was  the  financing  of  the 
NatL.nal  Bank  cf  North  America  of  New  York,  the  Morse  bank,  in  which 
case  the  Assets  Realization  Co.  has  advanced  $2,500,000  to  satisfy  cred- 
itors' claims,  and  the  remaining  assets  have  been  taken  over  fur  liquid- 
ation. (Compare  te  o  a  p  eced  ng  page  ...  er"Barik  a  Ba  k  r  ." 
— E   .) 

The  officers  are:  President,  George  E.  Shaw:  VIce-Prest.,  Ira  M.  Cobe; 
J.  W.  McKlnnon  and  Edward  E.  Gore;  Sec.  and  Treas.,  Theodore  Froth- 
Qgham. 


Atlantic  Gulf  &  West  Indies  Steamship  Lines. — Successor 
of  Consolidated  Steamship  Lines. — This  company  was  in- 
corporated on  Nov.  24  under  the  laws  of  Maine  as  successor 
of  the  Consolidated  Steamship  Lines  foreclosed  (as  stated 
below)  per  plan  in  V.  87,  p.  287,  1013,  1090. 

In  accordance  with  the  plan  the  authorized  capital  stock  Is  $40,000,000, 
In  $100  shares,  of  which  $20,000,000  Is  5%  non-cumulative  preferred.  The 
plan  provides  also  for  the  Issue  of  (1)  $2,400,000  6%  collateral  trust  notes 
and  (2)  $13,000,000  5%  collateral  trust  bonds,  on  which  the  first  semi- 
annual Interest  payinent  will  not  fall  due  until  Jan.  1  1910.  The  holders 
of  the  $59,985,600  old  collateral  trust  4s  will  receive  20%  in  new  bonds, 
25%  in  pref.  stock  and  12  H%  in  common  stock.  Henry  R.  Mallory  of 
New  York,  formerly  head  of  the  Mallory  line.  Is  President,  and  A.  R. 
Nlcol  of  New  York  Is  Treasurer. 

See  also  Consolidated  Steamship  Lines  below. 

Beech  Creek  Coal  &  Coke  Co. — Bonds  Wanted  for  Sinking 
Fund. — The  Knickerbocker  Trust  Co.  of  New  York,  as  trus- 
tee under  mortgage  dated  Jmie  1  1904,  holds  the  sum  of 
$75,000  in  the  sinking  fund  for  the  purchase  of  the  first 
mortgage  5%  40-year  sinking  fund  gold  bonds.  Offerings  for 
the  said  bonds  at  not  exceeding  par  and  accrued  interest  wiU 
be  received  on  or  before  Dec.  14  1908. 

Canadian  Improvement  Co. — Sale  of  Collateral. — See  Lake 
Superior  Corporation  below. — V.  87,  p.  937,  287. 

Chesapeake  &  Potomac  Telephone  Co. — New  Stock. — This 
company,  controlled  by  the  Bell  Telephone  Co.  of  Pennsyl- 
vania ,  has  filed  at  Albany  a  certificate  of  increase  of  capital 
stock  from  $2,650,000  to  $15,000,000.— V.  86,  p.  482. 

Cincinnati  (O.)  Gas  &  Electric  Co. — New  Officer. — Louis 
J.  Hauck  has  been  elected  President  to  succeed  Charles  P. 
Talt,  who  resigned  some  time  ago.  Stephen  R.  Burton  is 
now  Vice-President.— V.  86,  p.  1532. 

Claflin  (H.  B.)  Co. — Improvement  in  Business. — The  com- 
pany on  Tuesday  made  the  following  announcement: 

The  underlying  conditions,  as  we  see  them,  are  so  distinctly  favorable 
that  we  have  already  greatly  increased  our  force  of  traveling  salesmen,  and 
we  have  also  arranged  to  again  more  than  double  the  road  organization 
for  the  spring  season.  A  special  feature  of  this  augmented  selling  force 
will  be  the  general  representation  of  all  departments  by  Individual  salesmen. 
In  addition  to  the  increased  representation  by  single  departments  through 
their  exclusive  representatives. — V.  87,  p.  169. 

Consolidated  Gas  Co.  of  New  York. — Conversion  of 
Debentures. — -The  company  announces  that  more  than  $13,- 
000,000  of  the  $20,000,000  6%  convertible  bonds  have  been 
exchanged  for  stock.  The  time  to  convert  expires  Jan.  1 
next.     Compare  V.  87,  p.  1161,  616. 

Consolidated  Steamship  Lines. — Sold. — At  the  fore- 
closure sale  in  Portland,  Me.,  on  Nov.  25,  the  company's 
stockholdings  were  bid  in  by  the  bondholders'  committee 
for  $6,500,000,  per  plan  in  V.  87,  p.  287.  The  following 
table  shows  the  amounts  of  stock  pledged  and  so  bid  in; 
also  the  total  capitalization  of  the  underlying  companies: 
Shares  Pledged  under  Mortgage  Foreclosed  — Capitalization  of  the  Several  Cos- 
No.  Shares  Par  Slock  Total  Slock  Underlying 
Company —  Pledged.     Pledged.  Issued.  Bonds. 

Eastern   SS.  Co .   28,563      $2,856,300     $3,000,000     $2,961,000 

Metropolitan  SS.  Co      ..       .    28,975        2,897.500        3.000,000        2.600,000 
Mallory    SS.    Co  .  .137,234      13,723,400      14,000.000        3,000,000 

Clyde  SS.   Co.    .    .  .133,148      13,314,800     14,000,000        4,495,000 

New  York  &  Cuba  SS.  Co     193,936      19,393,600     20,000,000     10,666,000 
N.  Y.  &  Porto  Rico  SS.  Co.    78,000        7,800,000        8.000,000        2.500,000 

Total  ._ --..-599,856  $59,985,600  $62,000,000  $26,222,000 

The  Atlantic  Gulf  &  West  Indies  Steamship  Lines  has 
been  organized  as  stated  above,  and  will  take  over  the 
interest  acquired  in  the  four  companies  last  named  in  the 
table  (the  so-called  Southern  Companies);  also  a  minority 
interest  in  the  Eastern  S.S.  Co.  (see  V.  87,  p.  1013,  1240, 
1302),  and,  it  is  said,  a  small  interest  in  the  Metropohtan  S.S. 
Co.  The  Metropolitan  is  stated  to  have  a  floating  debt  of 
$2,100,000  (Compare  V.  86,  p.  340). 

As  to  capitahzation,  earnings,  &c.,  see  V.  85,  p.  286, 
V.  86,  p.  283.— V.  87,  p.  1090,  1013. 

Consumer's  Gas  Co.,  Toronto. — New  Stock. — The  com- 
pany will  sell  at  auction  on  Jan.  19  5,000  shares  ($250,000) 
of  its  capital  stock,  increasing  the  amount  outstanding  to 
$3,500,000.  The  limit  of  the  authorized  issue  is  $3,500,000, 
par  of  shares  $50.— V.  87,  p.  1240. 

Corwin  Manufacturing  Co. — Bondholders'  Committee. — 
See  Vaughn  Machine  Co.  below. 

Delaware  River  Iron  Ship-Building  &  Engine  Works, 
Chester,  Pa. — ■Receivership. — Judge  Bromall  at  Media,  Pa., 
on  Nov.  12,  upon  the  application  of  the  executors  of  the 
estate  of  John  B.  Roach,  appointed  Supreme  Court  reporter 
William  I.  Shaffer  as  receiver  for  the  property.  A  press 
report  says: 

Besides  a  mortgage  of  $100,000,  the  company  owes  the  Roach  estate 
$250,000  for  monev  advanced  and  $1  00,000  for  endorsements  and  collateral 
loaned,  and  has  other  debts  aggregating  about  $180,000. — V.  75,  p.  137. 

Diamond  Match  Co. — -Dividend  Rate  in  1909  to  be  Reduced 
from  10%  to  8%. — At  a  meeting  of  the  directors  held  on 
Nov.  20  a  dividend  of  2^4%  was  declared,  payable  on  Dec.  15 
to  shareholders  of  record  Nov.  30.  Coincident  with  this 
action  the  directors  decided  that  it  would  be  wise ,  instead  of 
increasing  the  capital  stock,  to  reduce  in  1909  the  annual 
dividend  rate  from  10%  to  8%,  the  surplus  earnings  to  be 
ajjphed  to  reducing  the  company's  floating  obhgations  in- 
curred for  lumber  and  other  acquisitions.  It  is  intimated 
that  after  material  reduction  in  these  obhgations  the  rate 
may  perhaps  be  restored  or  extra  dividends  be  paid.  A 
circular  dated  Nov.  21  says  in  substance: 

So  far  as  the  current  year  Is  concerned.  It  Is  too  early  to  forecast  the 
profits  with  any  great  precision.  Indications,  however,  point  to  the  gross 
earnings  of  the  match  business  proper  being  but  slightly  less  than  for  the 
year  1907;  but.  owing  to  the  depressen  conditions  obtaining  throughout  the 
country,  and  particularly  in  the  lumber  business.  It  Is  anticipated  that 
little,  if  any,  profit  will  be  derived  from  our  lumber  operations  in  California. 
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From  the  ^rosg  profits  resulting  from  the  manufacture  and  sale  of  matches , 
there  must  bo  dedurted  Interest  on  notes  and  obligations,  so  that  It  Is  esti- 
mated that  the  net  profits  tor  the  year  1908  will  be  somewhere  In  the  neigh- 
borhood ot  $1 .900.000. 

While  the  company  Is  required  to  pay  Interest  on  large  sums  of  money 
by  reason  of  Its  purchase  of  timber  lands,  no  part  of  such  Interest  Is  charged 
against  the  Investment  In  such  lands  similarly,  taxes  and  all  like  charges 
In  connection  with  Its  tlml)er  holdings  arc  charged  against  operating  ex- 
penses. Therefore,  considering  the  conditions  that  have  obtained  through- 
out the  country  during  the  past  year,  the  directors  feel  that  the  results 
tor  the  year  1908  will  be  found  satisfactory,  and  they  see  no  reason  why 
the  year  1909  will  not  prove  gratifying,  particularly  as  there  has  been  a 
marked  Improvement  In  the  lumber  situation  In  California  during  the  past 
thirty  days. 

In  July  1908  the  company  sold  $2,000,000  of  5%  gold  notes,  payable  at 
the  rate  of  $500,000  per  annum.  Shortly  prior  thereto.  It  acquired  from 
Bryant  &  May.,  Ltd.,  Its  Interests  in  California  for  a  consideration  of  $2.- 
250,000,  payable  with  interest  at  .5%  per  annum  in  installments  extending 
over  a  period  of  15  years.  The  obligations  thus  created  call  for  an  expen- 
diture during  the  next  four  years,  by  way  of  payment  of  principal  and  in- 
terest, of  about  $812,500  per  annum.  Durini;  1907  and  early  in  1908  about 
$400,000  was  expended  in  the  construction  of  a  new  factory  at  Oshkosh, 
Wis.,  and  In  the  spring  of  this  year  work  was  begun  on  an  extensive  addi- 
tion to  the  Barberton  plant,  reciuirlng  an  ultimate  expenditure  of  $450,000. 
While  there  Is  no  Immediate  necessity  of  further  enlarging  any  of  its  plants, 
vet  expenditures  for  this  purpose  will  naturally  be  required  from  time  to 
time.  Disregarding,  however,  the  construction  of  new  plants  it  appears 
that  to  meet  maturing  obligations  and  interest  thereon  during  the  next 
tour  years,  while  maintaining  the  dividend  rate  of  10%.  an  expenditure 
of  $2,412,500  per  annum  will  be  necessary,  which  Is  about  $100,000  in  ex- 
cess of  the  largest  earnings  that  the  company  has  ever  made  in  any  one 
year. 

In  respect  to  the  California  properties  which  the  company  acquired  from 
the  Sierra  Lumber  Co.  and  from  Bryant  &  May.  Ltd.,  the  profits  will,  of 
necessity,  be  realized  over  a  period  of  years,  and  will  to  a  large  degree,  it  is 
believed,  result  from  appreciation  In  the  value  of  stumpage.  Further- 
more, the  advantages  ot  the  purchase  of  these  lands  will  be  manifested  as 
the  supply  of  available  timber  for  matches  In  other  portions  of  the  country 
becomes  exhausted,  and  as  the  company  will  find  it  practicable  to  utilize 
lumber  from  its  own  lands  in  the  manufacture  of  matches,  which,  for  the 
time  being,  can  be  sold  more  profitably  for  other  purposes. 

After  full  consideration,  the  directors  h.ivc  unanimously  agreed  that  it 
would  not  be  wise  to  Increase  the  capital  at  this  time,  but,  on  the  other  hand, 
are  convinced  that  It  Is  for  the  best  Interests  of  the  company  and  its  share 
holders  that  tlie  dividend  be  reduced  from  10%  to  8%,  and  that  the  surplus 
earnings  be  utilized  tor  such  period  as  may  be  necessary  in  strengthening 
its  financial  position  In  the  retirement  of  Its  obligations,  wiilch  were  created 
In  extending  its  business,  and  In  providing  for  Its  requirements  ot  lumber 
in  years  to  come. 

This  does  not  mean  that  the  directors  are  committed  to  a  policy  of  not 
paying  more  than  8%  on  the  capital  at  any  time.  If  the  earnings  Increase 
as  the  business  expands,  and  if  the  lumber  operations  in  California  prove 
as  profitable  as  there  is  reason  to  anticipate,!  then,  after  the  obli  '^atlons  shall 
have  been  materially  reduced.  It  may  appear  desirable  to  either  restore  the 
dividend  to  10%,  or,  while  maintaining  an  8'^  dividend,  declare  extra 
dividends  from  time  to  time  as  conditions  may  warrant.  Compare  V.  87, 
p.  1162. 

Everett    (Mass.)   Mills.— Stock   0//cre J.— Stockhold(;rs    of 

record   Dec.    12   are   offered  the   right  to   subscribe   at   par 

(SlOO  per  share)  for  $700,000  new  stock,  in  the  proportion 

of  one  new  share  for  each  existing  share ,  payment  to  b^  made 

in  full  on  or  before  Jan.  15  next.     This  offer  is  subject  to 

the  approval  of  the  proposed  issue  by^the  stockholders,  at 

their  meeting  on  Dec.  9. 

The  proceeds  are  to  be  used  to  build  a  new  mill  and  rebuild  mill  No.  2. 
At  the  close  ot  the  last  fiscal  year  March  31  1908.  quick  assets  are  reported 
£is  $870,642.  but  these  are  deemed  to  be  necessary  tor  working  capital. 
Dividends  have  been  paid  for  the  past  10  years  or  more  at  the  rate  of  6% 
per  annum.  (M.  &  N.) 

Hood  Rubber  Co.,  Boston. — Preferred  Stock  Offered. — 
George  O.  Currier  &  Sons,  Boston,  are  receiving  subscrip- 
tions at  $120  per  share  (par  $100)  for  an  additional  $100,000 
7%  cumulative  preferred  stock,  making  outstanding  $700,000 
of  the  $1,000,000  authorized.     A  Boston  paper  says: 

Of  the  $600,000  stock  previously  placed  this  year.  $400,000  was  sold  at 
par,  $100,000  at  110  and  $100,000  at  115.  The  surplus  of  the  company 
at  present  is  In  excess  of  $1,100,000.  and  it  Is  the  policy  of  the  management 
to  declare  no  dividends  on  the  common  stock — of  which  there  is  $1,000,000 
outstanding^-whlch  will  reduce  this  surplus  below  $1,000,000.  On  Nov.  1 
the  third  dividend  ot  I  H%  was  paid  on  the  preferred  shares.  The  Hood 
Rubber  Co.  Is  the  largest  Independent  rubber  footwear  company  In  the 
country,  manufacturing  almost  25%  as  much  as  the  United  States  Rubber 
Co.— V.  86,  p    423. 

Hudson  River  Water  Power  Co. — Titne  Extended. — The 
first  mortgage  bondholders'  committee,  F.  J.  Lisman,  New 
York.  Chairman,  announces  that  a  substantial  amount  of 
the  above  bonds  have  been  deposited  under  the  bondholders' 
agreement  and  that  the  time  for  the  deposit  thereunder  of 
the  remainder  of  said  bonds  has  been  extended  until  Dec.  1 
1908,  after  which  date  no  bonds  will  be  received  except  on 
such  conditions  and  penalties  as  the  committee  may  impose. 
See  advertisement  on  another  page.  J.N.  Babcock,  .37  Wall 
St.,  New  York  City,  is  Secretary  to  the  committee.  Com- 
pare V.  87,  p.  1240. 

Independent  Fertilizer  Co. — Incorporation. — This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  Nov.  21.  with 
$50,000,000  authorized  capital  stock,  of  which  $25,000,000 
is  7%  cumulative  preferred  and  $25,000,000  common,  for 
the  purpo.sc  of  uniting  a  number  of  well-known  fertilizer 
manufacturing  companies,  most  of  which,  it  is  said,  are 
located  in  the  South.  The  incorporate rs  are  Harold  Otis, 
of  No.  25  Broad  St.,  New  York;  Charles  W.  Millard  of  No.  25 
Broad  St.,  New  York,  and  Frank  H.  Hall,  a  Jersey  City 
lawyer.  Thomas  C.  Meadows,  General  Manager  of  the 
Buffalo  (N.  Y.)  Fertilizer  Co.,  is  reported  to  be  the  promoter, 
and  the  prospective  President.  The  "Journal  of  Commerce 
and  Commercial  Bulletin"  on  Nov.  24  said: 

Directors  of  the  Tennessee  Copper  Co.  announced  yesterday  that  they 
have  closed  a  contract  with  the  newly  incorporated  Independent  Fertilizer 
Go.  for  the  sale  ot  the  copper  company's  sulphuric  acid.  In  addition  to  the 
price  to  be  paid  tor  the  acid,  the  Independent  Fertilizer  Co.  is  to  pay  to  the 
Tennessee  Copper  Co.  the  sum  of  $5,000,000.  A  substantial  payment  ot 
this  sum  was  made  by  the  Independent  Fertilizer  Co.,  upon  the  signing 
of  the  contract  yesterday.  It  Is  understood  that  this  contract  covers  a 
period  of  fifteen  years.  (Compare  Tennessee  Chemical  &  Fertilizer  Co. 
In  V.  87,  p.   1241.) 

If  the  plans  of  the  promoters  are  carried  out  along  the  lines  originally 
proposed,  about  fifty  concerns  will  be  Included  in  the  amalgamation. 
The  Carnegie  Trust  Co.  will  be  the  fiscal  agents  for  the  new  enteri'rlse. 
[Another  account  says  Lewlsohn  Brothers  "will  have  char  eot  the  financial 
end".] 

It  is  reported  that  among  the  directors  will  be  President  Berry  ot  Southern 
Mates  Fertilizer  Co.;  Charles  Ellis  ot  Mutual  Fertilizer  Co.  ot  Savannah; 
Thomas  C.  Meadows  ot  Buffalo  Fertilizer  Co.  New  York;  President  .lareakl 
oC  Jareakl  Chemical  Co..  Cincinnati;  President  Griselll  of  Griselll  Chemical 
Co.,  Alabama;  President  Hubbard  of  Hubbard  Fertilizer  Co.,  Baltimore; 
vv.  A.  Cummlngs  ot  NashvlUe,  Tenn.;  A.  C.  Read  ot  the  Read  Phosphate 


Co.;  A.  W.  Hughes,  Alabama  Chemical  Co.;  B.  R.  Taber  of  the  BIgbee 
Fertilizer  Co.,  Tennessee;  James  G.  Kingsley  of  Tennessee  Chemical  & 
Fertilizer  Co.  The  headquarters  of  the  company  will  be  in  this  city.  It 
is  planned  to  perfect  permanent  organization  early  in  December. 

[Another  company,  the  Franko-American  Consolidated  Phosphate  Co., 
is  reported  to  have  been  Incorporated  in  Arizona  with  $7,500,000  stock 
to  purchase  and  develop  16,357  acres  of  phosphate  lands  In  Maury,  Hick- 
man and  Perry  counties,  T.  :in. — Ed.  "Chronicle."] 

Indiana  Lighting  Co. — Payments  for  Unassented  Bonds  of 
Old  Companies. — -Noble  C.  Butler,  Clerk  of  the  United  States 
Circuit  Court  for  the  District  of  Indiana,  gives  notice  that 
upon  presentation  of  the  following  bonds  of  the  old  com- 
panies not  assenting  to  the  reorganization  plan,  at  his  office, 
he  will  pay  to  the  holders  the  amounts  hereinafter  named,  viz. 

Per 


Name  of  Co. — 
Logansport  &  Wab 

Val.   Gas  Co^,.    $50,000 
Ind.Nat.&  111. G. Co  13,000 


Amt.     $1,000  ba. 


$192  31 
60  97 


Wheeling,    W.    Va. — Bonds 


Per 
Name  of  Co. —  Atnt.  $1,000  ftd. 
Ft.  Wayne  Gas  Co. $35,000  $389  59 
Ohio  &  Ind.  G.  Co.  29,000  193,29 
Lafayette  Gas  Co_  13,000  260  41 
— V.   87,  p.   938,   419. 

La   Belle   Iron   Works   Co. 

Called. -^One  hundred  and  thirteen  first  mortgage  6%  gold 
bonds  dated  Dec.  1  1903,  aggregating  $100,000,  have  been 
drawn  for  redemption  on  Dec.  1  at  par  and  interest  at  the 
Dollar  Savings  &  Trust  Co.  of  Wheeling,  W.  Va.— V.  87, 
p.  42. 

Lake  Superior  Corporation. — Sale  of  Stock,  &c.,  Pledged 
by  the  Canadian  Improvement  Co. — Horatio  G.  Lloyd  of  the 
Commercial  Trust  Co.  of  Philadelphia  on  Nov.  24  trans- 
ferred to  "new  and  responsible  interests"  the  securities  of 
the  Lake  Superior  Corporation,  consisting  of  $4,300,200 
stock  (out  of  $40,000,000),  $2,123,000  first  mortgage  5s 
and  $243,000  5%  incomes  which,  having  been  pledge  by 
the  Canadian  Improvement  Co.  as  security  for  loans  that 
went  to  default,  were  bid  in  on  July  29  for  $1 ,592,562  by  the 
six  banks  and  two  trust  companies  of  Philadelphia  that 
had  made  the  loans  (V.  87,  p.  290;  V.  85,  p.  1465). 
It  is  generally  believed  that  the  present  purchasers  include 
E.  J.  Berwind,  John  T.  Terry  and  others  identified  with  the 
Canadian  Improvement  Co.  A  press  dispatch  to  the  "New 
York  Sun"  says  it  is  believed  that  Henry  C.  Frick  and 
others  in  New  York  were  also  interested  in  the  deal. 

Floating  Debt. — On   Oct.  6  director  J.  Tatnall  Lea  said: 

At  the  present  time  the  floating  debt  of  the  corporation  and  Its  subsidiaries 
is  smaller  than  at  any  time  since  the  works  got  into  operation.  At  the  time 
ot  the  September  meeting  of  the  board  the  entire  bank  indebtedness  of  all 
the  companies  was  $660,000.  and  to  offset  this  the  liquid  assets  of  the 
subsidiary  companies  amounted  to  nearly  $2,000,000  in  addition  to  upwards 
of  $1 ,000,000  of  the  first  mortgage  bonds  of  the  Lake  Superior  Corporation 
which  are  owned  by  that  company.  Less  than  three  years  ago  the  bank 
Indebtedness  was  nearly  or  quite  $2,200,000. — V.  87,  p.  938,  934. 

Massachusetts  Lighting  Go. — Acquisitions — .Vety  Shares. — 
Touching  the  purchase  "on  a  very  favorable  basis,  of  the 
North  Adams  Gas  Light  Co.,  Adams  Gas  Light  Co.  and 
Williamstown  Gas  Co.,"  Jose,  Parker  &  Co.,  Boston,  say: 

These  properties  are  among  the  oldest  and  most  successful  companies  In 
the  State,  having  been  established  in  1864.  1860  and  1889,  respectively. 
They  have  exclusive  and  perpetual  franchises  to  manufacture  and  sell  gas 
and  electricity  in  the  cities  and  towns  ot  North  Adams,  Adams,  Williams- 
town,  Clarlcsburg,  Florida,  Cheshire,  Monroe  and  Savoy,  Mass.,  and  Stam- 
ford, Vt.,  having  a  total  pop\ilation  of  about  50.000  inhabitants.  These 
cities  and  towns  are  all  supplied  witli  gas  and  electricity  from  a  central  plant 
in  North  Adams.  This  purchase  will  add  assets  having  a  replacement  valu« 
of  over  $700,000  to  the  assets  of  the  Massachusetts  Lighting  Companies. 
Statement  of  Earnings  Year  ending  June  30  1908. 

Massachusetts   Newlv  Total 

Lighting       Acvired       Consol. 
Companies.  Companies.  Earnings 

Gross  earnings $463,281      $261,470     $724,751 

Net  earnings 166,785  80,090       246,875 

Net  profits  applicable  to  dividends 98,429         66,500       164,929 

These  increased  earnings  make  the  net  profits  applicable  to  dividends 
on  Massachusetts  Lighting  shares  equal  to  8^%.  This  purchase  has  re- 
quired the  issuance  of  an  additional  amount  of  Massachusetts  Lighting 
shares,  one-halt  ot  which  has  already  been  subscribed  for.  A  part  of  the 
balance  we  offer,  until  Dec.  1.  at  105  flat,  the  purchaser  receiving  the  benefit 
of  the  dividend  that  has  accrued  since  Oct.  1.  The  price  on  the  remaining 
shares  Is  limited  to  108  after  Dec.  1.     Compare  V.  87,  p.  1360,  742. 

Milwaukee  (Wis.)  Gas  Light  Co. — Gas  Output. — The 
company's  output  and  earnings  is  reported  as  follows: 

Output  of  Gas  for  Calendar  Years  (Cubic  Feet) . 

1907 2,229,878,600 

1906 2,051,873,900 

1905 1,832,510,800 

Net  Earnings  for  Calendar  Years,  Applicable  for  interest  on  Bonds,  &c. 
1907  $926,68411905  $856,184  11903  $620,87911901  $486,062  11899  $469,474 
1906     957,839|l904     752,166 1  li»02     625,2731  i900     492,820)1898     464,071 

For  the  year  ending  Sept.  30  1908  the  net  earnings  were  $934,310; 
interest  charges,  $320,477;  balance,  surplus,  $613,833.  Regular  annual 
dividends  have  been  paid  for  the  past  50  years  at  not  less  than  6%  per  annum 

A  block  of  the  first  mortgage  4s  is  offered  by  A.  B.  Leach 
&  Co.,    New   York,    Boston,    Philadelphia   and   Chicago. 

Knauth,  Nachod  &  Kuhne,  15  William  St.,  N.  Y.,  are 
also  offering  at  93  and  interest  a  block  of  the  first  mortgage 
4%  bonds,  authorized  issue,  $10,000,000;  outstanding, 
1^,012,000.     Compare  V.  87,  p.  1240. 

Mishawaka  (Ind.)  Woolen  Manufacturing  Co. — Suit. — 
The  "Indianapolis  News"  of  Nov.  20  said: 

The  case  ot  Daniel  B  Shepp.  Horace  Rhawn  and  Ned  Arden  Flood,  all'of 
Pennsylvania,  against  the  Mishawaka  Woolen  Mfg.  Co.  and  certain  persons 
who  were  stockholders  therein,  was  heard  before  a  Jiiry  In  the  Federal  Court 
to-day.  The  plaintiffs  allege  that  they  were  authorized  by  the  defendant 
stockholders  to  sell  the  14.000  shares  ot  stock  held  by  the  defendants  for 
$5,000,000,  and  that  in  .ianua.ry  1905  they  obtained  an  agreement  of  the 
United  States  Rubber  Co.  w  hereby  the  rubber  company  was  to  purchase  the 
stock  at  the  price  stated,  but  that  the  defendants  refused  to  accept  the  offer. 

The  plaintiffs  then  made  demand  for  $250,000  as  their  5%  commission, 
but  accepted  $60,000,  as  expenses  Incurred,  with  the  understanding,  they 
say,  that  if  the  stock  should  later  be  sold  to  the  rubber  company  the 
plalntllTs  were  to  receive  5%  commission  on  the  price  hrouRht  by  the  stock. 
It  Is  alleged  that  the  stock  was  sold,  early  in  1906,  to  the  United  States 
Rubber  Co.  for  $7,000,000,  and  that  the  plaintiffs  are  entitled  to  a  com- 
mission of  $350,000.     .luflgmcnt  to  the  amount  of  $500,000  Is  demanded. 

The  principal  contentions  of  the  defense  arc.  apparently,  that  the  rubber 
company  was  not  the  purchaser  of  tlie  stock  and  that  there  was  no  agree- 
ment or  contract  between  the  defendants  and  the  plaintiffs  such  as  that  on 
which  the  plaintiffs  base  their  claims. — V.  82,  p.  1500.  573 


1904 

1,690,916,000 

UiOl 

1,166,594,864 

1903 

1,511,724,000 

1900 

1.071, 171,36« 

1902 

1,348,245,820 

Ilti4 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


Mutual  Telephone  Co.,  Des   Moines,  la. — Acquisition. — 

The  company  has  purchased  the  plant  and  holdings  of  the 

Havrkeye  Telephone  Co.  for  $350,000. 

The  system  purchased  Includes  500  miles  of  toll  lines  and  1,100  miles  of 
rural  telephone  lines  and  exchanges  at  Perry,  Valley  Junction,  Indlanola, 
WInterset,  Guthrie  Centre,  Panora,  Greenlleld,  Stuart  and  Adel.  The 
Mutual  Telephone  Co.  has  now  outstanding:  Bonds,  $500,000;  stock,  $500,- 
000. — V.  86,  p.  671. 

National  Fuel  Co.,  Denver,  Col. — Called  Bonds. — Seven 
7%  gold  mortgage  bonds,  ^os.  5,  30,  44,  7G,  81,  110  and 
120,  will  be  called  for  redemption  at  the  office  of  the  Interna- 
tional Trust  Co.,  trustee,  Denver,  Col.,  on  Jan.  2. — V.  86, 
p.  1347. 

National  Rice  Milling  Co.,  New  Orleans. — Dividends. — 
This  company  since  1900  has  paid  dividends  aggregatrng 
in  all  12%  on  its  common  stock  (recently  $335,200)  and  some 
49%  on  its  8%  non-cum.  preferred  stock  (recently  $669,500). 
The  distributions  during  the  past  three  years  have  been  as 
follows,  but  the  8%  on  the  pref .  stock  is  distributed  through 
the  fiscal  year  ending  Jime  30  and  not  through  the  calendar 
year: 

1906 1907 —1908— 

Jan.  July.  Apr.  May  Dec.      Mch.    May    June     Dec.  Apr. May 

Pref 3%      3%      2%      .--      2%        2%        2%        2%        3%  5%      --_ 

Com  .--    .-      ---      2%      2%      .-.        ...        ...        4%        .--  ...      4% 

Compare  V.  86,  p.   173. 

New  Haven  Gas  Light  Co. — Debentures  Offered. — To 
provide  for  the  paj-ment  of  indebtedness  incurred  for  im- 
provements and  financial  requirements  for  extensions  in  the 
near  future ,  stockholders  of  record  at  5  p.  m.  on  Nov.  19 
are  offered  the  right  until  Dec.  29  next  to  subscribe,  pi'o  rata 
at  par,  to  the  extent  of  one-third  of  their  holdings  to  $1,- 
000,000  5%  debenture  bonds  authorized  by  the  stockholders 
in  August  last,  the  same  to  be  convertible  into  the  capital 
stock  of  the  company  on  Oct.  1  1925,  or  sooner,  at  the  op- 
tion of  the  board. 

Payments  of  25%  each  are  to  be  made  on  Feb.  1  1909,  Oct.  1  1909  and 
April  1  1910  and  Oct.  1  1910,  when  the  bonds  are  to  be  Issued.  Interest 
Is  to  be  paid  at  5%  on  the  above  payments  on  October  1  1909,  jVprll  1  1910 
and  October  1  1910.  No  Interest  will  be  allowed  on  advance  payments. 
Debentures  are  to  be  In  the  denominations  of  $100,  S500  and  $1,000  each. 

All  rights  to  subscribe  not  utilized  on  or  before  December  29  are  to  revert 
to  the  company  The  new  debentures  contain  the  clause  providing  that 
no  right  to  subscribe  to  any  future  Issue  of  stock,  debentures  or  bonds 
shall  accrue  to  the  holder  thereof  until  the  same  shall  have  been  converted 
Into  stock. — V.  85,  p.  808. 

New  York  &  New  Jersey  Telephone  Co. — New  Stock. — 
Shareholders  of  record  Dec.  1 ,  it  is  announced,  will  be  per- 
mitted to  subscribe  at'par  until  Jan.  16  (incl.)  for  $5,047,000 
stock  to  the  extent  of  one  share  of  new  for  each  five  of  old. 
Subscriptions  are  payable  50%  Jan.  16,  25%  April  6  and 
25%  July  16  1909.— V.  87,  p.  419,  170. 

North  American  Co. — Inspection  Tour. — We  have  received 
the  following  from  a  friend  of  the  management: 

The  customary  annual  Inspection  of  the  subsidiary  companies  of  the 
North  American  group  was  recently  made  by  a  party  of  the  officials  and 
directors  of  the  North  American  Company  and  associated  bankers.  St. 
Louis,  Milwaukee  and  Detroit  were  visited  and  the  interestsof  the  several 
companies  carefully  weighed  in  consultation  with  the  home  officials  and 
owners.  A  very  considerable  part  of  the  stock  of  the  North  American  Co., 
although  a  minority  Interest,  Is  owned  by  Milwaukee  and  St.  Louis  In- 
vestors. This  is  an  Interesting  fact,  as  direct  knowledge  Is  had  of  the  local 
properties  which  constitute  the  chief  assets  of  the  North  American  Co. 

The  impressions  of  the  trip  were,  in  the  main,  confirmatory  of  the  judg- 
ment that  the  properties  are  being  handled  with  Increased  efficiency,  and 
are  of  gradually  Improving  value.  The  operating  results  of  the  different 
companies  for  the  year,  to  a  late  date,  are  somewhat  at  variance,  but  losses 
In  revenue,  In  the  cases  shown,  are  of  relatively  little  moment,  and  reflect 
a  stability  of  earnings  quite  in  contrast  with  the  record  of  the  steam  roads 
for  the  same  period.  Home  sentiment,  and  in  disinterested  quarters.  Is 
very  cordial  toward  the  companies  and  their  management,  except  In 
St.  Louis  there  has  arisen  misunderstanding  by  a  portion  of  the  press 
respecting  minor  policies,  but  as  these  differences  are  better  understood 
It  Is  believed  they  will  disappear.  Every  reasonable  economy  has  been 
practiced  during  the  year;  yet  expenditures  for  renewals  and  betterments 
have  been  approximately  normal. 

Sale  of  Bonds  of  Subsidiary  Company  Extinguishes  Contin- 
gent Liability  of  North  American  Co. — Regarding  the  sale  to 
N.  W.  Harris  &  Co.  of  $3,000,000  refunding  mortgage  5s 
of  the  Union  Electric  Light  &  Power  Co.  of  St.  Louis  (see 
that  company  below),  it  is  stated  provision  is  thus  made 
for  the  3-year  notes  of  the  Union  Company  maturing  Jan.  15 
1909,  for  which  tlie  North  American  Co.  had  a  contingent 
liability.  The  last  of  the  indebtedness  of  the  North  Ameri- 
can Co.,  either  direct  or  indirect  (other  than  the  collateral 
5%  issue  of  1912,  of  $2,500,000),  will  thus  be  liquidated. 
—V.  87,  p.  43. 

North  Shore  Electric  Co.,  Evanston,  &c.,  111. — Earnings. — 
Results  for  years  ending  Sept.  30: 

Year —                            Gross.  Oper.  Exp.       Net.  Interest.  BaL.Sur. 

1907-08 $815,550  $533,618      $281,932  $159,282  $122,650 

1906-07 665,890  431,437        234,453  107,689  126  764 

1905-06 544,242  355,936        188,306  95,392  92.914 

—V.  86,  p.  859. 

Old  Dominion  Co.  of  Maine. — Dividends. — The  Old  Do- 
minion Copper  Mining  &  Smelting  Co.  of  New  Jersey,  having 
declared  a  quarterly  dividend  of  $1  per  share  (par  $25)  on 
its  $4,050,000  outstanding  stock,  mostly  held  by  the  Old 
Dominion  Co.  of  Maine,  the  directors  of  the  latter  have 
announced  a  dividend  of  50  cents  per  share  (par  $25)  on  its 
stock  ($7,331,125  outstanding),  payable  Dec.  19  to  holders 
of  record  on  Nov.  30.  The  previous  dividends  paid  were: 
Dec.  1905,  50  cents;  June  1906,  50  cents,  and  Aug.  1907  $1. 

Option  on  Stock  of  Controlled  Co?npany. — An  option  at  $100 
per  share  to  Dec.  15  has  been  secured  on  a  part  of  the  minority 
stock  of  the  Old  Dominion  Copper  Mining  &  Smelting  Co. 
not  o\\T;ied  by  the  Old  Dominion  Co.,  stated  to  be  over  3,000 
of  the  6,700  outstanding  shares,  but  on  whose  behalf  does 
not  appear. — V.  87,  p.  483. 


Realty  Associates,  Brooklyn,  N.  Y.- 

ending  Oct.  31: 


-Report. — For  years 


Total 
Fiscal  Year —  Receipts. 

1907-08 $854,470 

1906-07 1,055,989 

—  V,  86,  p.  289. 


Erpenses  Dividends  Reserve  for  Balance, 

and  Interest.          (8%).  Pref .  Shares.  iSurptus. 

$401,221  $319,992  $40,334  $92,923 

382,991             319,989  82,661  270,348 


Redondo  (Cal.)  Water  Co. — Bonds. — This  company,  it  is 
stated,  has  filed  a  certificate  announcing  the  creation  of  an 
original  bond  debt  of  $1,000,000. 

Shawinigan  Water  &  Power  Co. — Listed. — The  London 
Stock  Excliange  has  Usted  an  additional  £154,109  4i/^% 
perpetual  consolidated  mortgage  debenture  .stock. ^ — -V.  87, 
p.  343. 

Sheffield  Coal  &  Iron  Co. — Subscriptions  to  Underwriting. 
— The  subscribers  to  the  $150,000  underwriting  under  the 
modified  plan  of  reorganization  (V.  87,  p.  1091)  necessary  to 
complete  the  $500,000  cash  subscriptions  thereunder,  have 
been  called  upon  for  the  first  25%  installment,  payable  to- 
day. Stockholders'  contributions  to  the  cash  fimd  paid  their 
first  subscription  of  25%  on  Nov.  15.— V.  87,  p.  1091,  742. 

Shredded  Wheat  Co. — Listed  in  Toronto. — The  Toronto 
Stock  Exchange  has  listed  the  $8,750,000  common  and 
$1,250,000  6%,  cum.  pref.  stock;  par  value  of  shares  $100. 

The  company  was  Incorporated  In  December  1900  and  originally  had 
$1,000,000  of  5%  bonds,  which  have  been  retired  at  the  rate  of  about 
$125,000  per  year,  the  statement  Issued  January  1  showing  a  balance  of 
$125,000  outstanding.  It  Is  understood  that  $25,000  of  these  have  since 
been  taken  up  and  that  the  remaining  $100,000  will  shortly  be  redeemed, 
leaving  the  preferred  shares  as  the  senior  security.  In  addition  to  the 
well-known  establishment  at  Niagara  Falls,  N.  Y.,  the  company  now  has  a 
fine  plant  on  the  Canadian  side,  which  Is  owned  by  the  parent  company, 
and  which  has  been  practically  paid  for  out  of  earnings.  The  business  of 
the  company  has  shown  steady  Increase  and  Its  product  Is  recognized  as 
a  staple  article.     H.  W.  MacBean  is  Sec.  and  Treas.,  Niagara  Falls.  N.  Y. 

Financial  Statement  Jan.    1    1908. 
Stock,  all  Issued:  Preferred,  $1,250,000;  common,  $8,750,000; 

total   $10,000,000- 


A  ssets —  $ 

Cash  acc'ts,  product  &  mat'l    411,338 
Investments,    new    patents 

and   stock   of  C.    S.    W. 

Co.,    Ltd 62,684 

Real  estate  &  equipment-. 1,488, 115 


Indebtedness — 

Current   Indebtedness 

Dlvs.  payable  Jan  1  1908 — 
1st  mtge.  bonds  payable ..  - 


51,775 

84,37,'; 

125,000 


Total 261,150- 


Total    1,962,138 

Excess  of  current  and  property  assets  over  Indebtedness $1,700,987 

The  company  was  Incorporated  under  the  laws  of  New  York  (In  1900) 
as  the  Natural  Food  Co.  (V.  71,  p.  1273).  The  preferred  stock,  $1,250,000, 
has  been  receiving  dividends  of  6%  (Q.-J.)  since  organization.  Divi- 
dends were  begun  on  the  common  stock,  $8,750,000,  In  1906,  when  2% 
per  annum  was  paid;  the  rate  was  raised  to  3%  the  first  quarter  of  1907, 
since  which  date  the  same  rate  has  been  and  is  now  being  paid  quarterly 
(Q.-J.).  Transfer  office,  Niagara  Falls,  N.  Y.:  registrars.  Farmers'  Loaa 
&  Trust  Co.,  New  York.     Compare  V.  86,  p.  1347. 

Directors— William  Hamlin,  Buffalo,  Chairman;  Alexander  J.  Porter- 
Niagara  Falls,  President;  George  A.  Mitchell,  Vice-President  Franklla 
D.  Lock  and  Robert  W.  Pomeroy,  all  of  Buffalo;  De  Lancey  Ranklne, 
Niagara  Falls;  Joseph  Henderson,  Toronto. 

Sloss-Shef field  Steel  &  Iron  Co. — Expected  Increase  in 
Dividend  on  Common  Stock. — It  is  thought  that  the  directors 
will  declare  an  extra  dividend  of  M  of  1%  on  the  common 
stock  to  reimburse  the  shareholders  for  the  reduction  of 
yi  of  1%  that  was  made  for  three  quarterly  periods  during 
1908  and  that  the  first  quarterly  dividend  in  March  will  be 
at  the  old  rate  of  5%  per  annum.  Pre.sident  Maben  is 
quoted  as  saying  that  the  results  obtained  during  the  year 
just  closing,  in  which  the  company  experienced  a  two  months' 
strike  and  panic  prices  for  its  output  and  only  60%  of  its 
capacity  operated,  all  indicates  that,  with  the  present 
outlook  for  a  return  to  normal  conditions,  the  company 
should  show  the  coming  year  15%  earned  on  the  common 
stock.— V.  87,  p.  756,  352. 

Springfield  (Ohio)  Light  &  Power  Co. — Bonds  Called. — 
All  the  outstanding  first  mortgage  6%  bonds  dated  Jan.  1 
1892,  $92,000  at  la.st  accounts,  have  been  drawn  for  payment 
at  106  and  interest  at  the  City  Trust  Co.  of  Boston  on  Dec. 
23  1908.— V.  82,      .  222. 

Suffolk  (Va.)  Gas  Co. — Sold — Further  Facts. — The  prop- 
erty was  bid  in  on  Nov.  19  by  the  Columbia  Trust  Co.  of 
New  York  for  $33,000,  the  purchaser,  we  learn,  agreeing  to 
pay  off  the  $20,000  of  receiver's  certificates. 

Reorganization  Committee. — The  following  ha ve  been  chosen 
as  a  reorganization  committee:  Willard  V.  King,  John  D. 
Fearhake  and  Wm.  S.  Gray.— V.  87,  p.  1360. 

Tennessee  Copper  Co. — Contract. — See  Independent  Ferti- 
lizer Co.  above. — V.  87,  p.  1360. 

Texas  Co.  (Oil),  Port  Arthur,  Tex, — Stock  Increase.— At 
the  annual  meeting  on  Nov.  18  the  authorized  issue  of  capital 
stock  was  increased  from  $12,000,000  to  $18,000,000. 
Press  reports  say: 

The  statement  Is  made  that  no  steps  will  be  taken  Immediately  to  amend 
the  charter  to  provide  for  this  Increase  and  that  the  incerase  would  only 
be  made  as  the  business  requirements  of  the  company  might  justify. — "Dal- 
las News,"   Nov.   19. 

It  was  stated  yesterday  by  the  officials  that  while  It  had  not  been  definite- 
ly decided  that  the  company  will  back  the  move  to  construct  a  pipe  line 
from  Henrietta  to  Fort  Worth  and  Dallas  to  pipe  natural  gas  to  those  cities 
for  commercial  use,  that  it  was  very  probable  the  company  will  back  the 
move.  The  enterprise  Is  being  promoted  by  North  Texas  capitalists,  and 
the  Texas  Co.  has  been  Interested  in  the  move.  It  is  probable  that  $1,- 
000,000  of  the  $6,000,000  added  to  the  capital  stock  will  be  devoted  to 
this  purpose.  The  remaining  $5,000,000  will  be  used  in  handling  the 
company's  business  which,  it  is  stated,  has  become  quite  voluminous  and 
requires  a  great  deal  of  capital. — "Houston  Post,"  Nov.  20. 

[A  previous  Issue  of  $1,000,000  stock  was  underv.rltten  In  March  1008 
by  Harvey  Fisk  &  Sons.     Compare  V.  86,  p.  606.] 

Topeka  (Kans.)  Independent  Telephone  Co. — Earniiigs. — 
For    calendar    year    1907: 

Gross  earnings... $130,457  llnterest  .. ,...   $27,556 

Net  (after  taxes) 48,809  [Balance,  surplus 21,253 

Funded  debt  Oct.  1908,  5%  gold  bonds  due  May  1  1926;  total  author- 
ized Issue,  $1,000,000;  outstanding  $390,000;  amount  In  treasury,  $60,000; 
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reserved  to  recicem  $100,000  6%  bonds  due  In  1920,  $104,000:  reserved 
for  90"o  of  actual  cost  of  future  additions,  311(i,0()().  Telephones  In 
operation,  5,531.     Compare  V.  81,  p.  808;  V.  80,  p.   1228. 

Union  Electric  Light  &  Power  Co.  of  St.  Louis,   Mo. — 

Bonds  Offered. — N.  W.  Harris  &  Co.,  New  York,  Boston 
and  Chicago,  are  offering  for  sale  by  advertisement  on 
another  page  $3,000,000  "refunding  and  extension  mort- 
gage" 5%  25-}'e:vr  gold  bonds  dated  May  1  1908  and  due 
May  1  1933.  Interest  payable  May  1  and  Nov.  1  in  New 
York.  (Coupons  collected  free  of  charge  through  N.  W. 
Harris  &  Co.,  New  York  and  Boston,  or  Harris  Trust  & 
Savings  Bank,  Chicago.)  Principal  subject  to  call  at  110 
and  interest  on  and  after  May  1  1918  on  any  interest  date. 
These  bonds  have  been  sold  by  the  company  to  provide  for 
the  retirement  of  $3,000,000  collateral  trust  notes  due  Jan. 
15  1909.  The  amount  of  "refimding  and  extension"  bonds 
outstanding    is    thus    increased    to   $5,500,000. 

Abstract  of  Letter  from  Vice-President  Julius  S.  Walsh,  Est.,  New  York, 

Nov.  24  1908. 

The  company  controls  the  entire  central  station  light  and  power  business 
of  the  city,  with  the  exception  of  the  electric  business  of  the  Laclede  Gas 
Light  Co.,  which  Is  relatively  unimportant.  The  population  served  Is  In 
excess  of  720,000. 

Earnings   and  Expenses  for  the    Year  Ended  Sept.  30   1908. 


Gross  earnings $3 ,006,845 

Operating  exp.  and  taxes-*l  ,542,089 

Net  earnings $1,464,756 


Interest     on     $10,000,000 

underlying  bonds $506,000 

Interest  on  $5,500,000  re- 
funding mtge.  bonds 275,000 


Surplus  over  bond  Interest $683,756 

*  Operating  expenses  Include  liberal  cliarges  for  maintenance  and  de- 
preciation. 

GrossEarnings  for  Last  Five  Calendar  Years  and  for  Year  Ended  Sept.  30  1908 
(TMClede    Power   Co.    Included    1906    to    1908). 

Vear  ■07-'08.        1907.  1906.  1905.  1904.  1903. 

$3,006,845      $2,855,417      $2,242,482      $1,573,348      $1,571,041     $1,422,896 

Dividends  at  the  rate  of  5%  were  paid  last  year  and  during  the  present 
year  are  being  paid  at  the  rate  of  6%  on  $9, 885, 000  outstanding  capital  stocli. 

Capitalization. 

Authorized  capital  stocic,  $18,000,000;  outstanding $9,885,000 

"Refunding  and  extension  mortgage"  5%  bonds,  due 

May  1  1933 — outstanding $5,500,000 

Reserved  to  refund  a  illje  amount  of  underlying  bonds. 10,000,000 


Total  mortgage  bonds  outstanding 15,500.000 

Tnere  are  at  present  outstanding  $5,500,000  "refunding  and  extenslo  i 
mortgage"  bonds.  Of  this  amount,  $2,500,000  were  previously  sold  to 
you  (N.  W.  Harris  &  Co.),  for  the  purpose  of  paying  off  floating  debt  in- 
curred for  permanent  Improvements  and  extensions.  The  $3,000,000  bonds 
which  you  have  recently  purchased  were  issued  for  the  purpose  of  provid- 
ing for  the  payment,  at  maturity,  of  a  like  amount  of  collateral  trust  note  , 
maturing  ,lan.  15  1909,  that  were  issued  for  the  same  purposes  as  the 
$2,500,000  bonds  above  referred  to.  The  sale  of  the  $3,000,000  bonds 
will  not  Increase  the  Interest  charges  of  the  company.  Inasmuch  as  a  like 
amount  of  the  5't.  notes  will  be  retired  with  the  proceeds  thereof.  Of 
the  unissued  "refunding  and  extension"  bonds,  $10,000,000  are  reserved  to 
retire  a  lllce  amount  of  underlying  bonds,  and  the  remaining  $34,500,000 
will  only  be  Issued  from  time  to  time  to  an  amount  not  exceeding  85%  of 
the  cost  of  extensions  and  permanent  Improvements,  upon  the  further  con- 
dition, however,  that  the  net  earnings  for  the  previous  year  shall  have  been 
at  least  50%  In  excess  of  the  Interest  on  all  bonds  outstanding  (including 
underlying  bonds) ,  together  with  those  proposed  to  be  Issued. 

Plant  and  E:iuipment. — The  principal  generating  station,  costing  approx- 
imately $5,000,000,  was  not  completed  until  the  latter  part  of  1906,  and 
Its  machinery  and  equipment  are  all  practically  new  and  of  the  most  mod- 
ern design.  This  station  has  a  present  rated  generating  capacity  of  50.000 
h.  p.,  which  can  be  Increased  to  an  ultimate  capacity  of  100,000  h.  p.,  or  a 
capacity  sufficient  to  meet  the  requirements  of  the  city  for  many  years  to 
come.  The  company  has  also  In  operation  another  riverside  plant,  of  ap- 
proximately 9,000  h.  p.,  the  greater  part  of  the  machinery  In  which  has 
been  recently  Installed.  Still  another  plant  of  5,000  h.  p.  Is  held  In  reserve. 
The  company  has  five  modern  sub-stations,  advantageously  located,  and 
three  large  storage  batteries.  The  downtown  business  district  Is  served 
exclusively  through  underground  conduits,  and  a  large  area  outside  of 
this  section  Is  served  In  the  same  manner. 

The  franchises  of  the  company  are.  In  the  opinion  of  counsel,  unlimited 
as  to  time,  except  in  the  "underground  district,"  where  the  franchises 
run  until  1940.  The  subways,  or  conduits.  In  the  underground  district  may, 
on  appraisal,  be  purchased  by  the  city  after  1911.  (Compare  V.  86,  p. 
1046.) — V.  87,  p.  551. 

United  Bank  Note  Corporation. — New  Plant. — ^See  Ameri- 
can Bank  Note  Co.  above. — V.  86,  p.  14G5. 

United  States  Rubber  Co. — First  Preferred  to  Be  Dealt  in 
France. — -Announcement  was  made  on  Nov.  24  that  the 
French  Government  had  granted  an  application  made  last 
summer  for  the  official  introduction  into  France  of  bearer 
certificates  representing  50,000  shares  of  first  preferred  stock 
of  the  company.     An  exchange  says: 

French  Investors  are  accustomed  to  the  use  of  certificates  In  small  de- 
nominations In  favor  of  the  bearer.  In  dealing  there  in  foreign  securities 
It  has  been  found  desirable  to  conform  to  this  custom  l)y  an  arrangement 
under  which  the  certificates  of  stoclt  are  deposited  with  a  trust  company 
which  Issues  against  them  bearer  certificates  for  circulation  In  France.  The 
text  of  these  certificates  is  in  French  and  English. 

Dupont  ft  Furlaud,  banl;ers  in  Paris,  have  arranged  to  deposit  from 
time  to  time  with  the  Bankers'  Trust  Co.  In  New  York  certificates  foi  United 
St:ites  Rubber  first  preferred,  and  the  Bankers'  Trust  Co.  will  Issue  against 
them  bearer  certificates  up  to  a  total  of  50,000  shares. 

Mishiiwdka  Woolen  Mfg.  Co. — See  that  company  above. — 
V.  87,  p.  1305,  1163. 

United  States  Steel  Corporation. — -New  Director. — Alfred 
Clifford  of  St.  Louis  has  been  elected  a  director  to  succeed 
James  Gayley,  who  resigned.  Mr.  Gayley's  sviccessor  as 
Vice-President  has  not  yet  been  elected. — V.  87,  p.  1159. 

Vaughn  Machine  Co.  (now  Corwin  Mfg.  Co.,  Boston.) — 

Reorganization  Committee. — Default  having  occurred  August 

1  on  the  interest  coupons  of  the  $500,000  first  mortgage  5% 

10-year   bonds   dated   August    1    1901,  and  default  having 

also  been  made  in  the  annual  payments  to  the  sinking  fund,  a 

bondholders'  committee  consisting  of 

James  A.  Parker,  Boston,  Edward  G.  IWIner,  Rochester,  William  A. 
Adrlance,  Poughkeepsle,  Philip  M.  Reynolds,  Boston,  and  Cornelius  S. 
Sweetland,  Providence,  with  as  counsel  Elbrldge  L.  Adams,  299  I3road- 
way.  New  York  City,  and  Warren,  Garfield,  Whiteside  &  Lamson,  Boston. 

has  been   organized   to   represent   the   bondholders  and   to 

prepare  a  plan  of  reorganization.    A  circular  of  Nov.  4  says: 

You  are  Invited  to  deposit  your  bonds  with  the  Old  Colony  Trust  Co., 
No.   1  Court  St.,   Boston,  Mass.,  the  depositary,  subject  to  the  terms  of 


a  bondholders'  agreement  dated  Oct.  15.  When  the  committee  has 
determined  upon  a  plan  of  reorganization,  or  other  plan  for  protecting 
the  Interests  of  the  bondholders,  announcement  thereof  will  be  made  to  all 
depositing  bondholders  and  an  opportunity  given  to  participate  therein. 

You  doubtless  know  that  tlie  company  was  unable  to  met  Its  Interest 
coupons  due  August  1  1908.  You  may  not  also  be  aware  of  the  fact  that 
for  several  years  past  the  company's  earnings  have  not  been  sufficient  to 
meet  Its  fixed  obligations,  and  that  had  It  not  been  for  the  financial  assist- 
ance of  FIsk  &  Robinson  of  New  York,  the  company  must  have  ceased 
business  before  this.  It  Is  now  necessary  for  the  bondholders  to  take  such 
action  as  may  best  realize  the  lull  value  of  the  property,  which  consists  of 
the  machine  shops  and  foundry  at  Peabody,  Mass.  The  plant  Is  now  being 
operated  wltli  a  small  force  pending  future  developments. 

Further  Information,  if  desired,  may  be  obtained  from  James  A.  Parker, 
care  Old  Colony  Trust  Co..  1  Court  St..  Boston,  Mass. — V.  73,  p.  681,  349. 

Waltham  Watch  Co. — Action  Deferred. — The  directors  on 
Nov.  16  did  not  take  up  the  matter  of  the  next  January 
dividend  on  the  common  stock,  the  pref.  dividend  only 
being  declared.  The  last  payment  on  the  common  was 
made  in  July  la.st  (^  of  1%)  as  against  1^%  previously 
paid  each  six  months  .since  the  re-incorporation  in  1907. 
The  "Boston  News  Bureau"  says: 

It  has  been  customary  to  declare  the  preferred  and  common  stocli  divi- 
dends at  the  same  time.  The  directors,  however,  propose  to  hold  another 
meeting  next  month  to  consider  the  common  stock  dividend,  at  which 
time  they  can  better  gauge  the  future  business  of  the  company  than  at 
present.  The  plant  was  placed  on  increased  time  this  morning.-  V.  86, 
p.  1289. 

Westinghouse  Electric  &  Manufacturing  Co, — -New  Stock 
Authorized. — At  the  meeting  held  Nov.  24  the  stockholders 
increased  the  authorized  capital  stock  of  the  company  by 
$10,000,000,  all  assenting  stock,  and  also  adopted  the  substi- 
tute or  modified  plan  for  the  readjustment  of  the  debt  of 
the  company  (V.  86,  p.  922;  Y.  87,  p.  101,  875).  Of  the 
$10,000,000  additional  stock,  only  between  $2,000,000  and 
$3,000,000,  an  official  statement  says,  is  needed  ulid(^r  the 
readjustment  plan.  The  balance  will  be  subject  to  issue  by 
authority  of  the  board  of  directors.  The  meetings  were  ad- 
journed until  Monday  of  next  week,  when  it  is  expected  that 
the  new  board  of  directors  and  the  proxy  committee  will  be 
elected. 

Proposed  Reorganized  Board. — The  readjustment  com- 
mittee, the  merchandise  creditors'  committee  and  the  stock- 
holders' committee  have  approved  the  following  board  of 
directors  and  proxy  committee: 

Proposed  Directors. 

Edwin  F.  Atkins,  of  E.  Atkins  &  Co.,  Boston,  Mass. 

A.  G.  Becker,  of  A.  G.  Beclcer  &  Co.,  Chicago,  111. 

Anthony  N.  Brady,  New  York. 

Charles  F.  Brooker,  President  of  the  American  Brass  Co.,  Ansonla,  Conn. 

J.  D.  Callery,  President  of  Pittsburgh  Railways  and  Lighting  System. 

E.  C.  Converse,  President  of  Bankers'  Trust  Co.,  New  York. 

Richard  Delafleld,  President  of  National  Park  Bank,  New  Yorlf. 

E.  M.  Herr,  Vice-President  of  Westinghouse  Elect.  &  Mfg.  Co.,  Pittsburgh. 

.lames  S.   Kuhn,  President  First  National  Bank  of  Pittsburgh. 

Joseph  W. Marsh,  President  Standard  Underground  Cable  Co.,  Pittsburgh. 

William  McConway,  Vice-President  Second  National  Bank,  Pittsburgh. 

Charles  A.  Moore,  of  Manning,  Maxwell  &  Moore,  New  York. 

Neal  Rantoul,  of  F.  S.  Moseley  &  Co.,  Boston. 

George  M.  Varlty,  President   Amer.  Rolling  Mill  Co.,  Mlddletown,  Ohio. 

George  Westinghouse,  President  Westinghouse  Electric  &  Mfg.  Co. 

Albert  H.  Wiggin,  Vice-President  Chase  National  Bank,  New  York. 

Proposed  Proxy  Committee. — Charles  Francis  Adams,  Boston;  James  N. 
Jarvle,  New  York;  F.  W.  Roebling,  of  John  A.  Roebllng's  Sons  Co.,  Tren- 
ton, N.  J.;  Jacob  H.  Schifl,  of  Kuhn,  Loeb  &  Co.,  bankers.  New  York;  and 
Robert  S.  Smith,  President  Union  National  Bank,  Pittsburgh. — V.  87 
p.  1361.  1241. 

Willamette  (Ore.)  Valley  Water  Co. — Water  System 
Acquired  by  City. — See  "Eugene,  Ore."  in  State"  and  City" 
Department. 

(Walter  A.)  Wood  Mo-wing  &  Reaping  Machine  Co., 
Hoosick  Falls,  N.  Y. — Called  Bonds. — Twenty-eight  first 
refunding  mortgage  bonds  of  1905,  called  for  redemption, 
will  be  paid  Dec.  1  at  the  Security  Trust  Co.  of  Troy,  N.  Y. — 
V.85,  p.  1345. 

Wyoming  Land  &  Irrigation  Co.,  Basin,  Wyo. — Bonds 
Offered. — -W.  L.  Rohrcr  &  Co.,  Marquette  IBldg.,  Chicago, 
own  and  offer  at  par  and  interest  $350,000  fir.st  mortgage 
6%  gold  bonds;  total  authorized  mortgage  $450,000;  issue 
dated  July  1  1907,  maturing  July  1  1917,  redeemable  at  any 
interest-paying  period  on  or  after  July  1  1910  on  30  days' 
published  notice,  at  103  and  interest.  Interest  payable 
Jan.  1  and  July  1  at  office  of  the  Chicago  Title  &  Trust  Co., 
trustee,  Chicago.     Par,  $500.     A  circular  says  in  part: 

These  bonds  are  Issued  to  provide  for  the  completion  of  work,  already 
well  under  way,  for  the  establishment  of  an  irrigation  system  for 
certain  lands  in  Big  Horn  County,  Wyo.,  based  on  ample  appropri- 
ations of  water  from  Shell  and  Paint  Rock  streams  and  tributaries.  Under 
the  provisions  of  the  trust  deed,  all  moneys  received  from  the  sale  of  these 
bonds  must  be  deposited  with  the  trustee  and  may  be  paid  out  by  them 
onhl  upon  satisfactory  proof  that  such  money  Is  to  be  expended  for  work 
already  completed. 

This  company.  Incorporated  under  the  laws  of  Wyoming,  has  been 
organized  under  the  provisions  of  the  United  States  Government  Law, 
known  as  the  "Carey  Act",  for  the  purpose  of  irrigating  70.000  acres  of 
land  located  In  the  best  and  most  productive  portion  of  the  Big  Horn 
Basin,  adjoining  or  near  to  the  new  main  line  of  the  Burlington  road, 
and  also  adjacent  to  the  thriving  towns  of  Basin,  popi:Iatlon,  1,500,  Grey- 
bull  and  Manderson,  located  thereon.  Under  Chap  15,  title  I.X,  dlv.  1, 
sec.  956,  Wyoming  revised  statutes,  the  company,  by  complying  therewith, 
secures  a  first  and  prior  lien  on  the  lands  herein  refen-cd  to  for  the  puriiose 
of  furnishing  water  to  said  lands.  The  State  Land  Board  has  authorized 
the  sale  by  this  company  of  water  rights  with  this  land  to  settlers  at  $50 
per  acre,  or  a  total  api)roxlmatlng  $3,500,000.  Under  the  State  law,  a 
comi)any  acquiring  lands  for  Irrigation  purposes,  under  the  "Carey  Act" 
Is  required  to  deposit  a  sufficient  bond  giving  a  positive  guaranty  (which 
this  company  has  done)  that  such  company  is  financially  and  otherwise 
capable  of  carrying  out  their  contract. 

As  a  further  protection,  all  mortgages  and  contracts  given  as  security 
for  deferred  Installments  In  payment  for  water  rights  will  be  deposited 
with  the  trustee  for  the  benefit  of  the  bondholders.  The  trust  deed  re- 
quires that  after  25"^  of  the  payments  on  existing  contracts  tor  the  water 
rights  with  land  have  been  made,  75"i  of  the  remainder  of  the  Installments 
on  such  contracts,  as  they  are  paid  into  the  company,  sh.iii  l)e  deposited 
with  the  trustee  as  and  for  a  sinking  fund  for  the  payment  and  re.lemption 
of  the  bonds.  The  company  further  provides  that  no  dividend  Is  to  be 
paid  upon  the  stock  until  the  bonds  have  ail  been  redeemed  and  the  mort- 
gage canceled.  Among  the  directors  are  Havid  Vernon.  Vice-Pres. 
Commercial  National  H.ink;  Frank  BiUlnss,  Dr.  L.  L.  Mc.Arthur,  Mr. 
Calvin  M.  Favorite,  former  director  of  Armour  &  Co.,  all  of  ('hlcago,  and 
Hon.  Fenlmore  Chatterton,  Ex-Governor  of  Wyoming. — V.  86,  p.  672. 
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UNITED  FRUIT  COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL   YEAR^ENDED  SEPTEMBER  30  1908. 


Office    of   the    United    Fruit   Company 
131    State    Street,    Boston,    Mass. 
November  17  1908. 
To  the  Stockhol'lers: 

Your  Board  of  Directors  submits  the  following  report  of 
the  Company's  business  for  the  fiscal  year  ended  Septem- 
ber 30  1908: 

INCOME  ACCOUNT  FOR  THE   YEAR. 
Total  net  earnings  tor  the  year,  after  deducting  $665,708  22 
expended  for  betterments,  were: 

From  bananas  and  miscellaneous  tropical  fruits  — --   *3'5H 'Sfo  J 2 

From  the  sugar  business 411,588  46 

Net   earnings $3,723,511  56 

Miscellaneous  income 317,579  56 

Total  Income ^^•<^^1'^!J1  12 

Deduct  interest  on  bonds  and  debentures 94,746  47 

Balance,  net  income  tor  the  year $3,946,344  65 

Against  income  there  have  been  charged  the  four  regular 

dividends,  aggregating 1,584,484  00 

Balance,  surplus  for  fiscal  year $2,361,860  65 

Brought   forward   from    the   close   of   the   previous   year   a 

surplus  of -- 9.752,050  18 

Making  the  total  amount  at  credit  of  income  account $12,113,910  83 

Direct  charges  have  been  made  against  income 
account  as  follows: 

Extra  dividend  of  10% $1,940,000  00 

Miscellaneous  InvestmentB  written  down.       137.460  96  $2.077,460  96 

Balance,  surplus  September  30  1908 $10,036,449  87 

CURRENT  ASSETS. 

Accounts  Collectible,  ,11,880,399  41,  represent  largely 
balance  due  from  fruit  sales,  and  are  considered  good  for 
their  par  value.  Bad  debts,  as  usual,  constitute  an  in,sig- 
nificant  factor,  averaging  about  one-fortieth  of  one  per  cent. 

Cash  on  hand  September  30  1908  was  $1,574,907  08. 

INVESTMENTS. 

Nipe  Bay  Company. — This  Company's  sugar  mill  produced 
39,487,560  pounds  of  sugar  and  1,058,067  gallons  of  molasses, 
as  against  32,042,795  pounds  of  sugar  and  993,334  gallons 
of  molasses  the  prerious  year.  The  crop  suffered,  as  did  all 
other  Cuban  crops,  from  the  severe  drought  which  prevailed 
throughout  Cuba  during  the  fall  and  winter  months.  Con- 
siderable work  ha«  been  done  in  the  C8.ne  fields,  9,562  acres 
of  cane  having  been  brought  to  maturity.  On  September  30 
the  Company  had  22,243  acres  of  cane,  of  which  it  should 
harvest  over  20,000  acres  for  the  crop  commencing  in  De- 
cember 1908. 

Northern  Railway  Company  has  under  operation  347  miles, 
as  against  325  miles  operated  last  year.  Net  earnings  for 
the  year  were  sufficient  to  meet  all  charges  for  interest, 
sinking  fund  and  rental. 

Tropical  Fruit  Steamship  Company,  Limited. — This  Com- 
pany now  owns  a  fleet  of  six  steamers,  three  of  which  were 
added  within  the  past  year.  Contracts  have  been  entered 
into  for  three  additional  steamers  to  be  delivered  in  the 
spring  of  1909,  the  Unit<}d  Fruit  Company  advancing  funds 
to  the  Steamship  Company  with  which  to  make  cash  pay- 
ment of  33  1-3%  of  the  cost  of  the  vessels.  Negotiations 
are  under  way  for  a  contract  for  the  construction  of  four 
ve.^.sels  for  delivery  in  1910.  The  .ships  now  under  con.struc- 
tion,  as  well  as  those  recently  built,  will  have  accommoda- 
tions for  one  hundred  passengers  each.  In  every  case  a 
refrigeration  plant  of  the  most  modern  type  forms  a  part 
of  the  equipment,  and  insures  bringing  the  fruit  into  market 
in  the  most  {x;rfeet  condition. 

LIABILITIES. 
Capital  stock $21,328,300  00 

This  was  increased  during  the  year  $1,928,300  00  by  the 
i,ssue  to  stockholders  of  stock  to  the  amount  of  ten  per  cent 
of  their  holdings  as  of  July  20  1908,  and  also  by  the  issue  of 
$875,000  stock  in  exchange  for  convertible  bonds. 

The  hst  of  .stockholders  numbers  5,908  names,  an  increase 
of  786  for  the  year,  and  the  average  number  of  shares  held 
by  each  stockholder  is  36. 
Convertible  Five  Per  Cent  Bonds. .$52,000  00 

These  bonds  were  called  for  payment  on  March  1  1908  at 
110,  in  accordance  with  the  terms  of  the  indentures  under 
wWch  they  were  issued.  Interest  on  the  bonds  ceased  on 
that  date.  Funds  have  been  deposited  with  the  Old  Colony 
Trust  Company,  trustee,  for  the  payment  of  all  of  the  Com- 
pany's outstanding  convertible  5%  bonds. 
Serial  Five  Per  Cent  Debentures $1,600,000  00 

These  notes  were  issued  under  date  of  June  1   1907  and 
mature  in  ten  annual  installments,  the  first  installment  ma- 
turing June  1   1909. 
Current  Liabilities .$2,1 59,200  98 

This  rejire.sents  items  pertaining  to  current  transactions. 

BETTERMENT  EXPENDITURES  INCLUDED  IN  CURRENT 
OPERATING  ACCOUNTS. 

Under  this  head  are  expenditures  as  follows: 

For  planting  new  banana  and  cane-sugar  fields $206,190  47 

For  farm,  office  and  commissary  buildings  at  tropical  divisions.   172,653  03 

For  railways  and  railway  equipment _       43  327  07 

For  tramways 167,800  49 

For  boats,  wharves,  telephones,  etc.,  at  tropical  divisions 75,737  16 

$665,708  22 


TROPICAL  DIVISIONS. 

'__The  Company's  tropical  investments,  aggregating  $22,- 
359,269  73,  are  shown  in  detail  on  pages  15  to  19  (of  pam- 
phlet report)  in  comparative  form.  During  the  year  the 
Company  made  expenditures  for  new  properties  and  for  im- 
provements aggregating  $2,396,045  49,  of  which  $1,730,- 
337  27  was  charged  to  capital  account;  the  balance,  $665,- 
708  22,  having  been  absorbed  in  operating  expenses. 

Following  is  a  comparative  statement  of  capital  and  better- 
ment expenditures  on  properties  for  a  five  years'  period: 


Charged  to 
Capital. 

1908 $1,730,337  27 

1907 2,841,320  15 

1906 1,747,823  42 

1905 386,308  41 

1904 313.233  70 


Charged  to 
Operation. 

$665,708  22 
683,923  70 
638,867  37 
501.719  04 
529,067  25 


Total  Bxeess  Inveii. 

Betterments.  overBookValve 

$2,396,045  49  $2,083,179  73 

3.526,243  85  1,069,517  09 

2,386,690  79  1,206,789  51 

888,027  45  861,106  78 

842,300  95  559,838  78 


$7,019,022  95   $3,019,285  58   $10,038,308  53 

At  the  Banes  Division  in  Cuba  the  total  expenditure  for 
betterments  Avas  $236,241  27.  Three  miles  of  railway  were 
completed,  3,402  acres  of  cane  brought  to  maturity,  2,369 
acres  planted  for  the  crop  of  1909,  and  work  commenced 
on  an  additional  3,125  acres  for  the  1910  crop,  for  which 
there  should  be  available  some  22,000  acres  of  cane  owned 
by  the  Company,  in  addition  to  a  con.siderable  acreage  owned 
by  individual  planters. 

Tlie  Company's  sugar  mill  produced  68,042,500  pounds 
of  .sugar  and  1,887,706  gallons  of  molasses,  as  against 
91,103,320  pounds  of  sugar  and  2,183,584  gallons  of  molasses 
in  the  previous  year.  The  crop  was  also  affected  by  the 
severe  drought  in  Cuba,  to  which  reference  has  alrt^ady  been 
made. 

At  the  Bocas  Division,  Republic  of  Panama,  3,500  acres  of 
new  bananas  and  43  miles  of  railway  were  added  to  the 
Company's  properties,  a  large  concrete  wharf  and  steel  ware- 
house brought  to  practical  completion,  and  work  prosecuted 
on  the  installation  of  several  .steel  bridges  to  replace  tem- 
porary trestles.  Five  locomotives  and  over  200  cars  were 
added  to  the  railway  equipment. 

At  the  Costa  Rica  Division  the  btitterment  expenditure  is 
represented  by  the  acquisition  of  2,100  acres  of  land,  through 
purchase  of  desirable  properties,  some  of  them  already 
planted  in  bananas,  by  a  number  of  new  buildings,  by  six 
locomotives  and  200  freight  cars,  eight  miles  of  railway 
through  banana  farms,  33  miles  of  tramway,  and  by  a  net 
addition  of  500  acres  to  the  banana  fields,  after  deducting 
acreage  of  old  fields  given  over  to  pasture  or  otherwise 
treated . 

At  the  Guatemala  Division  development  work  has  been 
pushed  on  some  3,000  acres  of  new  banana  fields  now  in 
various  stages  of  development,  and  work  was  started  on 
another  1 ,000  acres.  Twelve  miles  of  additional  trackage 
was  put  through  the  banana  fields,  making  in  all  about  18 
miles  of  railway  which  the  Company  has  built  to  handle  its 
banana  product  in  Guatemala.  Work  on  farm  and  com- 
missary buildings  has  been  continued  through  the  year  and 
a  considerable  merchandise  business  estabhshed  for  the 
purpo.se  of  supplying  the  requirements  of  the  employees 
upon  the  property. 

At  the  Jamaica  Division  a  banana  estate  of  743  acres  was 
purchased,  and  work  on  nine  miles  of  tramway  was  tarried 
on  and  has  been  brought  near  to  completion. 

At  the  Santo  Domingo  Division  several  buildings  were 
erected,  saw-mill  and  other  equipment  installed,  and  300 
acres  of  new  bananas  brought  under  cultivation. 

At  the  Santa  Marta  Division,  in  the  Republic  of  Colombia, 
some  four  miles  of  railway  track  was  laid  through  the  Com- 
pany's banana  fields,  300  acres  of  new  land  put  under  culti- 
vation, and  250  acres  more  cleared  for  planting  in  bananas. 

To  summarize,  the  betterment  expenditures  for  the  past 
year  have  resulted  in  a  net  addition  of  some  2,700  acres  of 
land,  8,000  acres  of  bananas,  1,800  acres  of  cane,  3,500  acres 
of  pasture,  and  about  2,000  acres  of  newly  cleared  land  to 
be  planted  in  bananas  or  sugar  cane.  Some  43  miles  of 
railway  and  61  miles  of  farm  tramways  were  added  to  the 
inventory,  and  the  equipment  of  the  railways  increased  by 
12  locomotives  and  400  freight  cars.  In  the  live-stock  de- 
partment will  be  noted  an  increase  of  1,500  head  in  the 
number  of  horses  and   cattle. 

The  location  and  extent  of  the  Company's  development 
work  is  and  will  continue  to  be  influenced  by  the  attitude 
of  the  respective  Governments  in  which  the  properties  are 
located,  and  governmental  interference  or  co-operation,  as 
the  case  may  be,  is  a  factor  in  the  determination  of  the  lo- 
caUty  in  which  development  of  the  bu.siness  shall  be  carried 
on.  The  geographical  distribution  of  its  properties  enable.'! 
the  Company  to  act  with  patience  and  firmness  in  its  dealings 
with  the  governments. 

The  Company  is  importing  fruit  of  excellent  qu  Kty  from 
Suriname  (Dutch  Guiana),  under  a  long-time  contract 
arrangement  which  calls  for  no  capital  outlay  on  the  part  of 
your  Company  either  for  the  establishment  of  the  plantations 
or  for  providing  means  for  transportation  of  the  bananas. 
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One  of  the  conditions  of  the  arrangement  with  the  Govern- 
ment of  Suriuame  is  a  provision  exempting  the  industry 
from  export  or  other  duties  or  taxes. 

FRUIT  DISPATCH  COMPANY. 

The  Fruit  Dispatcli  Company  has  continued  its  pohcy  of 
systematically  developing  the  interior  market,  having 
opened  new  agencies  for  di.stribution  of  bananas,  and  added 
to  its  facilities  for  care  of  fruit  during  transportation  from 
seaboard  to  interior. 

ELDERS   &  FYFFES.  LIMITED. 

This  company,  through  which  the  European  market  is 
being  developed,  continues  to  call  for  increased  supplies  of 
fruit  from  our  Central  American  agencies,  and  is  adding  from 
time  to  time  to  its  fruit-carrying  fleet. 

GENERAL. 

The  geographical  and  other  conditions  under  wliich  the 
Company's  business  is  carried  on  make  the  relations  between 
the  Company  and  its  employees  intimate  to  an  unusual 
degree,  and  it  is  a  matter  of  gratification  to  the  management 
that  harmony  and  good  feeling  continue  to  characterize  the 
relations  with  employees. 

Respectfully  .submitted,  by  order  of  the  Board  of  Direc- 
tors, 

ANDREW  W.  PRESTON, 

President. 

[Other  statistics  in  addition  to  those  folio  wins  were  given  in  the  last 
issue  of  the  "Chronicle."  p.  1356.J 


COMPARATIVE    STATEMENT    OF    INCOME    ACCOUNT    FOP.    THE 
FISCAL    YEARS    ENDED    SEPTEMBER    30    1908    AND    1007. 

Increase  (  +)  or 
1908. 
Net  Earnings  arising  from 
the   production   and   Im- 
portation of  tropical  pro- 
ducts     $3,723,511  56 

Miscellaneous  income 317,579  56 


1907. 


$6,061,910  42 
227,998  43 


Decrease  ( — ) . 


-$2,338,398  86 
+  89,581  13 


Total  Income $4,041,091  12 

Less — Interest  on  Bonds.-  94,746  47 


$6,289,908  85  — $2,248,817  73 
99,981  55  — 5,235  08 


-52,243,582  65 
+  165,134  00 


Balance,  Net  Income-   $3,946,344  65     $6,189,927  30 
Dividends     Declared     (See 

toot-note) 1,584,484  00        1,419,350  00 

Surplus  for  fiscal  year---   $2,361.860  65     $4,770,577  30  —$2,408,716  65 
Surplus  Income  at  close  of 

previous  year 9,752,050  18        5,523,932  87      +4,228,117  31 

Total  Surplus   $12,113,910  83   $10,294.510  17    +$1,819,400  66 

Extra    Dividend    of     10% 

paid  August  1  1908 1,940,000  00      +1,940,000  00 

Balance $10,173,910  83   $10,294,510  17       —$120,599  34 

Less — Direct     charges     to 

Profit  and  Loss 137,460  96  542,459  99         — 404,999  03 


Balance,  Surplus $10,036,449  87     $9,752,050  18        +$284,399  69 

Dividends. 
Four  quarterly  dividends  were  declared  and  charged  to  Income  Account 
during  the  year,  viz.: 

Dividend  paid  January  15    1908,  2% $381,920  00 

April        15        '•       2% 388.000  00 

July  15        "        2% 388.000  00 

October  15        "       2% --.       426.564  00 

$1,584,484  00 
Direct  Charges  to  Profit  and  Loss. 
Tropical  Division  Investment  Items $137,460  96 


COMPARATIVE   BALANCE  SHEET  SEPTEMBER  30  1908  AND   1907. 


ASSETS. 

1908. 

1907. 

Increine  (+)  or  Decrease  ( — ) . 

Plantations  and  Equipment  (See  exhibits  "A"  to  "E"  on 

$22,359,269  73 

$20,628,932  46 

+  $1,730,337  27 

Current  Assets — 

Cash                                                            -    

$1,574,907  08 
1,880,399  41 

$3,540,166  64 
1,480,753  09 

—$1,965,259  56 
+  399,646  32 

3,455,306  49 

5,020,919  73 

—1,565,613  24 

Old  Colony  Trust  Co.    Trustee                  .-        -    

$52,000  00 

+  $52,000  Oa 
—9.325  00 

Funds  for  payment  of  5%  Convertible  Bonds 

52,000  00 

148.835  88 

1.730  75 

1.532.215  63 

2.830,752  17 

904.071  64 
1.448.271  43 
2,482,724  55 

9,325  00 

9", 32 5  00 

156,901  77 

1,704  75 

83.048  85 

2.664.912  74 

270.793  56 

1,446,000  00 

2,438,644  28 

+42,675  00 

Advance  Payments — 

Charters   Wharfage  and  Steamship  Supplies 

—8.065  89 

Unclaimed  Dividends         

+26  oe 

+  1.449,166  78 

• 

+  165.839  43 

Tropical  Fruit  Steamship  Co.,  Ltd.,  Advances 

+  633.278  08 

+  2,271  43 

Miscellaneous  Investments 

-- 

+  44,080  27 

$35,215,178  27 

$32,721,183  14 

+  $2,493,995  13 

LIABILITIES. 
Capital    Stock 

$21,328,300  00 

$1,156,000  00 
1,600,000  00 

$18,525,000  00 

+  *2,803.300  00 

Funded  Debt — 

Convertible  10-year  5%   Gold  Bonds 

♦$52,000  00 
1,600,000  00 

-.    _    - 

—$1,104,000  00 

Five  per  cent  Serial  Debentures 

1,652,000  00 
12,560  75 

2,756,000  00 
11,029  73 

— 1.104.000  CO 

Unclaimed  Dividends  and  Unpaid  Coupons 

—$225,997  46 

+  83.514  56 

+  600,000  00 

+  56,064  00 

+  1.531  00 

Current  Liabilities- 
Accounts  Payable 

$672,531  51 
460.105  47 
600,000  00 
426,564  00 

$898,528  97 
376,590  91 

.Sight  Drafts  _-_    -_ 

Notes  Payable                     _                                     - .   . 

Dividend  Payable  October  15 

2,159,200  98 

26,666  67 

10,036,449  87 

370,500  00 

1,645,619  88 

31,483  33 

9.752.050  18 

+  513,581    10 

Interest  Accrued  not  yet  due  on  Bonded  Deb  t 

— 4,816  66 

Income  Account    (Surplus)    (See  statement,   page   14   of 
pamphlet  report) __   _-   -    -- 

+  284,399  69 

$35,215,178  27 

$32,721,183  14 

+  $2,493,995  13 

The  Company's  Insurance  Fund  Asset  of  $606,912  03  shown  on  page  20  (of  pamphlet  report)  is  not  included  In  the  above  balance  sheet. 
•  These  bonds  were  called  tor  payment  March  1   1908  and  funds  deposited  with  the  Old  Colony  Trust  Co..  trustee. 


— -The  banking  and  brokerage  firm  of  Stickney,  Taylor  & 
Co.,  Baltimore,  was  dissolved  by  mutual  consent  on  Nov.  30 
1908.  Mr.  Howard  R.  Taylor  will  continue  the  business  of 
stock  and  bond  broker  at  114  Keyser  Building. 

— Cumberland  Telephone  .stock  is  .said  by  Goulding  Marr 
of  Nashville,  the  well-known  stock-broker,  to  be  far  more 
largely  dealt  in  in  Nashville  than  any  other  local  security. 
This  is  explained  to  be  due  to  the  large  return  the  stock  pays 
at  the  quotation  and  also  on  account  of  the  broad  market 
there  is  for  the  stock,  which  makes  it  good  collateral.  The 
stock  is  listed  on  the  Boston  and  New  Orleans  Stock  Ex- 
changes and  is  actively  traded  in  by  brokers  in  Louisville, 
Memphis  and  Nashville. 

— N.  W.  Harris  &  Co.  of  this  city  invite  investors' 
attention  to  a  page  advertisement  which  appears  to-day 
oppo.site  our  "Statement  of  ank  Clearings,"  offering 
$3,000,000  Union  Electric  Light  &  Power  Co.  25-year 
refunding  and  extension  mortgage  5%  bonds.  On  account 
of  their  long  familiarity  with  the  Uinon  Electric  Light  & 
Power  Co.,  the  f'rm  recommend  the.se  bonds  for  invest- 
ment. Some  information  concerning  the  company  will  be 
found  in  our  "Investment  News  Department"  to-day. 
Complete  circular  can  be  had  upon  request  at  either  N.  W. 
Harris  &  Co's  New  York  office.  Pine  Street  corner  William, 
or  at  the  Boston  offices,  35  Federal  St.  and  178  Devonshire 
St.;  also  the  bond  department  of  the  Harris  Trust  &  Savings 
Bank,  Chicago. 

— On  or  about  December  5th  Fisk  &  Robinson  will  remove 
their  Chicago  bond  offices  from  the  Merchants'  Loan  &  Trust 
Building  to  more  commodious  and  convenient  quarters 
on  th«.  3d  floor  of  the  new  Commercial  National  Bank 
Building.  Their  new  offices  will  have  a  floor  area  of  about 
3,000  square  feet  and  will  be  elegantly  fitted  up.  Their 
clerical  force  and  every  facihty  for  doing  bu.siness  will  be 
greatly  increased.  C.  Frederick  Childs  is  the  Chicago 
Manager. 


— The  banking  house  of  Plympton,  Gardiner  A:  Co.,  New 
York  and  Chicago,  are  offering  to  investors,  on  another  page, 
a  selected  list  of  railroad  bonds.  Among  the  issues  offered 
are  Southern  Pacific  Co.  gold  4s  due  1949,  Cliicago  Milwaukee 
&  St.  Paul  Ry.  gold  3^8  due  1989;  Hlinois  Central  RR.  gold 
4s  due  1955;  Iowa  Central  Ry.  Ist  gold  58  due  1938;  Minneap- 
olis &  St.  Louis  RR.  Lst  cons.  5s  due  1934;  Colorado  &  South- 
ern Ry.  ref.  and  ext.  gold  4i^s  due  1935;  Terre  Haute  & 
Peoria  RR.  5s  due  1942;  also  Connecticut  Ry.  &  Ltg.Co. 
1st  and  ref.  43^s  due  19.51.  Prices  and  full  particulars  will 
be  mailed  upon  application . 

— -The  banking  house  of  N.  W.  Halsey  &  Co.,  this  city, 
is  distributing  a  very  useful  little  pamphlet  entitled  "Buying 
Bonds  on  a  Systematic  Plan ."  The  subject  treated  is  divided 
into  two  parts,  namely,  the  accumulation  of  the  bonds  and 
the  distribution  of  the  funds  over  different  issues.  A  copy 
will  be  mailed  upon  request. 

— Moorhead's  Quarterly  Record,  which  furnishes  a  com- 
plete record  of  sales  and  price  ranges  and  other  financial 
statistics  regarding  Pittsburgh  Stock  Exchange  securities, 
has  been  issued  with  figures  brought  down  to  Oct.  1  1908. 

— S.  C.  O.sborn  &  Co.,  commission  brokers  of  Seattle, 
Wash.,  announce  the  ot)ening  of  a  bond  department  under 
the  management  of  W.  C.  McMillen,  formerly  of  New  York 
and  Chicago . 

—  r.  Donald  L.  d.^Golyer,  formerly  with  the  Stock 
Exchange  house  of  Chapman,  de  Golyer  &  Company  of 
Chicago,  is  now  associated  with  the  Chicago  office  of  William 
Salomon  &  Company. 

— A  new  bond  hors;;  has  been  formed  in  Bos  on  under 
the  name  of  Pingree,  McKinney  &  Co.,  Messrs.  Pingree 
and  McKinney  have  recently  l)een  with  S.  D.  Loring  <fe  Son. 

— Attention  is  called  to  the  adverti-sement  of  R.  H.  Goodell 
&  Co.,  Chicago,  giving  a  list  of  .securities  which  they  are  pre- 
pared to  buy  or  sell. 
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COMMERCfAL   EPITOME. 

Friday  Night,  Nov.  27  1908. 

The  rising  tide  of  business  in  this  countiy  is  a  fact  beyond 
dispute,  although  the  improvement  is,  after  all,  proceeding 
slowly  and  keeps  at  a  conservative  level.  A  better  state 
of  things  in  the  iron  trade  and  in  fact  over  a  wide  range  of 
manufacturing  industry  in  this  country  is  not  the  least  of 
the  indications  of  a  gradual  return  to  more  prosperous  times. 
Prices  are  ver}'  generally  sustained  where  not   advanced. 

LARD  on  the  spot  has  been  irregular  but  in  the  main 
easier,  especially  for  Western,  which  has  declined  to  9.75c. 
owing  to  the  large  receipts  of  live  hogs  and  consequent 
wealaiess  in  prices  at  the  stock  jmrds.  Supplies  of  product 
are  light,  however,  and  City  has  been  strong  of  late  at  9i^c. 
Refined  lard  has  been  moderately  active  with  prices  generally 
steady.  Refined  Continent  10.05c.,  South  America  10.75c. 
and  Brazil  in  kegs  12.25c.  The  speculation  in  lard  futures 
at  th  e  West  has  been  active .  Prices  have  shown  irregularity , 
but  the  undertone  has  been  rather  heavy  in  the  main,  owing 
to  large  receipts  of  live  hogs  at  declining  prices  and  dulness 
of  the  spot  trade.  There  has  been  considerable  liquidation 
at  times  and  while  some  packers  have  given  support,  other 
prominent  interests  have  sold. 

DAILY  CLOSING  PRICES  OF   LARD  FUTURES  IN   CHICAGO. 
*""  Sat.         Mon.       Tues.       Wed.      Thurs.       Fri. 

November  dellverj' 9.35         9.37  >4       9.25  9.20 

Januarv  delivery 9.38  9.42H      9.32!^     9.30  Holl-     9.25 

May  delivery -9.50  9.57H      9.45  9.45  day.      9.40 

PORK  on  the  spot  has  ruled  steady  with  trade  moderately 
active.  Offerings  have  been  light.  Mess  $16@$16  50, 
clear  $20@$24  and  family  $18@$19  50.  Cut  meats  have 
been  in  moderate  demand  and  irregular  in  price.  Pickled 
hams  have  been  easier  at  9^@10Mc.,  pickled  bellies  easy 
at  10@llc.  for  14@10  lbs.  and  pickled  shoulders  steady  at 
63-'o@7c.  Beef  has  been  dull  but  prices  have  been  steady  with 
offerings  light.  Mess  $12  50@$13,  packet  $14  50@$15,  family 
$16@$16  50  and  extra  India  mess  $24  50@$25.  Stearines 
have  been  quiet  and  .steady;  oleo  10@10}/^c.  and  lard 
10J4@llc.  Tallow  has  been  quiet  and  steady;  City  5^c. 
Butter  has  been  more  active  and  firmer;  creamery  extras 
303^@31c.  Cheese  has  been  quiet  and  firm;  State,  f.  c, 
small,  Sept.,  fancy,  13M@14c.;  large  133/^c.  Eggs  have 
been  quiet  and  steady;    Western  firsts  33@34c. 

OIL. — Cottonseed  has  been  dull  and  irregular.  Small 
sales  have  been  made  of  late  at  39@45c.  for  summer  white 
and  47M@54c.  for  winter.  Linseed  has  been  steady  with 
a  small  demand  for  small  lots  for  immediate  use;  City,  raw, 
American  seed,  48@49c.,  boiled  49@50c.,  and  Calcutta, 
raw,  70c.  Lard  has  been  steady  with  a  moderate  demand 
for  small  lots.  Prime  72 @ 7 5c.  and  No.  1  extra  51@53c. 
Olive  has  been  quiet  and  firm;  yellow  $1@$1  40.  Cocoanut 
has  been  quiet,  with  Cochin  7M@73^c.  and  Ceylon  63^@ 
6^c.  Peanut  has  been  qviiet  and  steady;  yellow  65@80c. 
Cod  has  been  in  moderate  demand  and  steady;  domestic 
38@40c.  and  Newfoundland  40 @ 42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No. 
7,  6i^@65/^c.;  Santos  No.  4,  73.^@8c.  West  India  growths 
have  bscn  quiet  and  steady.  Fair  to  good  Cucuta  8?/s@ 
9^c.  The  speculation  in  future  contracts  has  consisted 
largely  of  switching  from  the  near  to  the  di.stant  positions, 
and  prices  in  such  circumstances  have  shown  little  change. 
Europe  has  been  a  seller  here  on  a  small  scale,  but  local  spot 
intcivsts  have  bought  to  some  extent. 

Clo.-^ing  prices  were: 

..  5.05c.   March 5.15c. 

-  5.05c.   April 5.20c. 

.   5.10c.   May 5.20c. 

February 5.15c. |June 5.20c.  |  October 5.30c. 

SUGAR. — Raw  has  been  dull  but  steady  on  light  off.rings. 
Centriiugal,  96-degrees  test,  3.94c.;  muscovado,  89-degrees 
test,  3.44c.,  and  molasses,  89-degrees  test,  3.19c.  Refined 
has  been  quiet  and  steady.  Withdrawals  on  old  contracts 
have  been  light.  Granulated  4.60@4.80c.  Teas  have  ruled 
steady,  with  trade  quiet  and  confined  to  local  jobbers. 
Spices  have  been  quiet  and  steady.  Wool  has  been  active 
at  higher  prices.     Hops  have  been  dull  and  steady. 

PETROLEUM.— There  has  been  a  steady  demand  and 
prices  have  been  firm.  Refined,  barrels,  8.50c.,  bulk,  5c., 
and  cases  10.90c.  Gasoline  has  been  active  and  firm;  86 
degrees,  in  100-gallon  drums,  19c.;  drums  $8  50  extra. 
Naphtha  has  been  moderately  active  and  steady;  73@76  de- 
grees, in  100-gallon  drums,  16c.;  drums  $8  50  extra.  Spirits 
of  turpentine  has  been  in  fair  jobbing  demand  and  firm  at 
43c.  Ro.sin  has  been  quiet  and  firm;  common  to  good 
strained  ro.sin  $3  15@S3  20. 

TOBACCO. — A  further  expansion  in  the  demand  for  do- 
mestic leaf  is  reported  in  some  .sections,  though  purchases, 
as  a  rule,  have  been  confined  to  small  lots  for  immediate  use, 
manufacturers  in  most  ca.ses  still  being  aver.se  to  anticipating 
recjuircmcnts,  despite  an  increasing  consumption  of  cigars. 
Sumatra  has  been  quiet.  Advices  from  Cuba  roport  an  in- 
creased export  inquiry.     Prices  have  ruled  steady  to  firm. 

COPPER  has  been  more  active  and  firmer;  lake  14i^@ 
145-80.  and  electrolytic  143^@143^c.  Lead  has  been  dull 
and  easier  at  4.273/^@4.32 J^c.  Spelter  has  been  quiet  and 
steady  at  5. 10@5. 15c.  Tin  has  been  moderately  active  and 
steady  at  30.30c.  for  Straits.  Iron  has  been  in  better  de- 
mand and  firm.  No.  1  Northern  $17@$17  50,  No.  2  South- 
ern $17@$17  50.  ^jj..__:,  •..•._•„    .  ■ 


November 
December. 
January 


July 5.25c. 

August 5.25c. 

September 5.30c. 


CO 

THE  MOVEMENT  OF 

telegrams  from  the  South 
week  ending  this  evening 
413,653  bales,  against  402 
bales  the  previous  week, 
the  1st  of  September  1908 
bales  for  the  same  period 
Sept.  1  1908  of  1,068,503 


TTON. 

Friday  Night,  Nov.  27  1908. 

THE  CROP  as  indicated  by  our 

to-night  is  given  below.     For  the 

the   total  receipts  have  reached 

709  bales  last  week  and  472,528 

making  the   total   receipts  since 

4,368,485  bales,  against  3,299,982 

of  1907,  showing  an  increase  since 

bales. 


Receipts  at — 

Sat. 

Mon. 

Tues.       Wed. 

ThiiTS. 

Fri.     '  Total. 

Galveston 

Port  Arthur 

Corp.Chrlstl.,&c. 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  <Scc. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

21,268 

9",  2  02 
3,188 

""ii 

9,065 

l",i20 

4',835 
3,248 

""46 
"""5 

24,178 

if,oi5 

5,141 

"765 
9.446 

l",772 

r,850 
9,147 

"274 
263 

44,126     32,078 

29",38i     2r,i63 
3,441       2,670 

~.iy.\    ""50 

13,883     10,453 

'583       l",065 

50         

5,275       2,708 
6,414!      4027 

l",289i        ""38 
301'          166 

22,315 

14".474 
1.334 

"717 
l",933 

4",63i 

"163 
56 

20,861  164,826 
7,629       7,629 
2,368       2,368 
5,671     90,906 
3,811     19,585 

'.'/-'.       l",543 

7,068     49,915 

10,649     10,649 

1,986       8,459 

50 

6,205     20,873 

1,909     29,376 

168           168 

1      1 ,764 

'          832 

4,680       4,680 
25             30 

Tot.  for  week- 

51,988 

63,851 

104,7431   74,418 

45,623 

73,030  413,6.53 

1 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  .stocks  to-night,  compared  with 
last  year: 


Receipts  to 
November  27. 

1908. 

1907. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

Tliis 

week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

Corp.  Chrlstl.,  &c 

New   Orleans 

Mobile 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmlnccton    

Norfolk   .      

164,826 

7,629 

2,368 

90,906 

19,585 

"l',543 

49,915 

10,649 

8,459 

50 

20,873 

29,376 

168 

1,764 

832 

4,680 

30 

1,724,853 

18,875 

20,253 

759,647 

173,659 

41,510 

15,115 

839,189 

110,363 

121,615 

454 

241,167 

255,968 

2,506 

2,233 

5,582 

34,438 

1,058 

86,028 

9,791 

473 

93,807 

12,153 

8,742 

899 

63,629 
6,679 
7,104 

r8",367 
22,045 
273 
669 
123 
2,319 
216 

858,397 

33,279 

6,837 

582,383 

142,787 

44,536 

4,223 

863,840 
88,828 

136,917 

2"8"l",962 
230,991 
3,904 
1.428 
1.117 
17,098 
1,455 

314,349 

2~9"5",206 
71,902 

r3"8",i72 
10,997 
27,398 

"2"o",5ii 

40,347 

"8"9",8i8 

6,933 

25,456 

10,187 

158,424 

2"2l",9i6 
47,297 

r5'0',555 
15,397 
25,902 

"2'9",733 
35,720 

N'port  News,  &c- 

New    York 

Boston 

Baltimore 

Philadelphia 

149 

135,964 

5,743 

3,640 

7,482 

Total 

413,653 

4,368,485 

333,317 

3,299,982 

1,051,282 

837,922 

4 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston  ... 

164,826 

86,028 

136,988 

103,657 

95,536 

144,136 

Pt.  Arthur,  &c. 

9,997 

10,2f>4 

2,946 

7,399 

6,229 

9,006 

New  Orleans. 

90.906 

93.807 

97,467 

74,646 

111,189 

101.474 

Mobile 

19.585 

12,153 

14,590 

9,359 

17,196 

13,035 

Savannah  — 

49,915 

63,629 

61,687 

45,031 

69.060 

47,652 

Brunswick 

10,649 

6,679 

18,475 

9,428 

13,321 

8,055 

Charleston,  &c 

8,509 

7,104 

7,442 

7,098 

8,519 

5,078 

Wilmington.. 

20.873 

18,367 

16,433 

16,200 

13,360 

12,637 

Norfolk 

29,376 

22,045 

26,098 

26,418 

33,068 

17,969 

N'port  N.,  &c 

168 

273 

1,091 

3,225 

354 

692 

All  others 

8,849 

12,968 

7,621 

20,149 

9,652 

9,414 

Total  thlswk. 

413,653 

333,317 

390,838 

322,610 

377,484 

369,148 

Since  Sept.  1. 

4,368,485 

3,299,982 

4,265,197 

4,036,203 

4,587,762 

4,024,019 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  404,797  bales,  of  which  188,577  were  to  Great  Britain, 
37,749  to  France  and  178,471  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
/rum — 


WeekZendlng  Nov.  27  1908. 
Exported  to — 


Great   1  Conti- 

Britaln\Fr'nce    ncnt. 


Galveston  .. 
Port  Arthur. 
Corp.Chrlstl,&c 
New  Orleans.. 

Mobile 

Pensacola 

Fernandlna  

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland.  Me_. 
San  Francisco 

Seattle 

Tacoma 

Portland,  Ore 

Pembina 

Detroit   

Total 

Total  1907... 


96,800:28,864 


25,745,  4,835 
7,967 


17,038 
12,312 

15',833 
5,800 

6",425 
176 

"475 


4,050 


188,577  37,749178,471 


Total. 


52.234]l77,907 
7,629      7,629 


25,625 
11,733 


20,498 

9,444 

10,935 

12,642 


4,566 

1,000 

5,049 

63 

"950 
16,110 


99,305  23,759,165,505 


56,205 
19,700 


41,586 
21,756 
10,935 
28,475 
5,800 

10",99i 

1,176 

5,049 

538 

'956 
16,100 


From  Sept.  1  1908  to  Nov.  27  1908. 
Exported  to — 


Great     1 
Britain.  France 


569,728  234,310 
4,342 


404,797 


288.569 


196,747 

24,771 

7,865 

"6"7",039 
30,644 
5,725 
57,679 
15,400 

"5'5',423 

37,711 

10,733 

9,938 


1,093,741405 


65,812 

25,288 

9,637 

55",448 


14,191 
l",266 


Conti- 
nent. 


Total. 


469,687 

14,533 

59 

198,820 
30,390 
24,649 

33'o",i32 
54,922 
41,739 

164,949 
300 

7"0".266 
7,128 

39,309 
4,074 

'"9",767 

20,600 

976 


1,273,725 

18,875 

59 

461,375 

80,449 

42,151 

4"5'2",6i9 
85,566 
47,464 

222,628 
15,700 

r3"9',874 
44.839 
51,242 
14,012 

"  "9.767 

20,600 

976 


1,482,2342,981,861 


1,035,034:298,4631,053,922,2,387,419 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  ofcotton  on  shipboard,  not 


cleared   at  the   ports  named. 
New  York 


We   add   similar  figures  for 


Nov.  28  1908 ' 


THE  CHRONICLE 


1439 


Xov.  27  at- 


Nevv  Orleans - 
Galveston  — 

Savannah  

Charleston — 

Mobile    

Norfolk 

New   York 

Other  ports.. 

Total  1908. 
Total  1907. 
Total  1906. 


On  Shipboard,  Not  Cleared  for 


Great 
Britain.  France 


9.735 
50,851 


2,014 

3.500 

3,000 

22,000 

100,100 

75,877 

114.999 


13,551 
38.162 


9.571 
"200 


61.484 
58,056 
54,282 


Ger-       Other     Coast-  i 
manv.    Foreign    wise.      Total. 


4,872 

62,308 

2.705 

4",277 

l".000 
20.000 


95,162 
86,279 
73,024 


17,929 
27.127 


3.000 
5.000 


53,056 
35,153 
59.295 


705 
2.767 
1,500 

500 

3,500 

20.000 


28,972 
41.370 
43,540 


46,792 

190,215 

4,205 

500 

19,362 

23.500 

7,200 

47,000 


338,774 
296,735 
345,140 


Leaving 
Stock. 

248,414 
124,134 
133,967 
26,898 
52,540 
16,847 
82,618 
27,090 


712,508 
541,187 
804.646 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale,  with  prices  irregular  within  comparatively 
narrow  limits.  On  the  whole  they  have  been  pretty  well 
sustained  in  spite  of  heavy  receipts,  some  large  crop  esti- 
mates and  more  or  less  aggressive  selling.  Some  of  the  spot 
interests,  it  is  understood,  have  been  selling  December  and 
January, and  the  interpretation, rightly  or  wrongly,  put  upon 
this  is  that  there  is  a  disinclination  on  the  part  of  these  inter- 
ests to  see  the  New  York  stock  greatly  increased  at  this 
time.  There  has  been  some  increase,  partly  for  the  reason 
that  futures  here  have  been  advancing  more  rapidly  than 
spot  cotton  at  the  South.  Also  the  New  York  contract  is 
regarded  as  more  satisfactory  than  in  former  years  and  the 
recent  revision  of  differences  whereby  the  premiums  on  the 
higher  grades  over  middling  were  reduced  is  also  very 
generally  commended.  It  tends  to  strengthen  the  New  York 
contract.  The  chief  buying  force  has  come  from  Wall 
Street  houses  which  are  supposed  to  be  acting  not  merely 
for  traders  in  the  financial  district  but  for  people  out  of 
town.  Buying  was  attributed  to  persons  at  Chicago,  in 
New  England,  in  the  South  and  elsewhere.  The  manifest 
disposition  on  the  part  of  a  certain  number  of  outside  people 
is  to  buy  on  a  scale-down.  This  supplies  constant  support. 
Besides,  there  has  been  more  or  less  liquidation  of  trans- 
Atlantic  straddles,  which  meant  buying  here  and  selling  in 
Liverpool.  Some  new  straddles  have  been  made,  too,  by 
buying  here  and  selling  in  Liverpool,  though  it  is  true  that 
some  of  those  who  have  made  straddle  transactions  argue 
that  New  York  prices  seem  relatively  too  high  and  those  at 
Liverpool  too  low,  and  they  have  therefore  been  selling  New 
York  and  buying  Liverpool  on  a  scale  which  has  made  such 
selling  here  an  important  factor  in  the  market.  It  has 
tended  to  hold  prices  down.  Furthermore,  the  South  con- 
tinues to  sell  here  as  a  hedge.  Stories  are  also  in  circulation 
that  considerable  cotton  will  be  headed  this  way  for  delivery 
on  New  York  contracts  in  the  near  future.  During  the  past 
week,  however,  tlie  actual  increase  in  the  stock  here  has  been 
small.  Moreover,  the  exports  from  the  various  ports  have 
been  on  an  enormous  scale  and  the  spinners'  takings  far  in 
excess  of  those  for  the  corresponding  period  last  year.  The 
supposition  among  believers  in  higher  prices  is  that  there  will 
be  a  large  consumption  this  year  and  that  spinners  will  buy 
more  than  they  need,  owing  to  the  fact  that  the  quality  of 
the  cotton  is  so  exceptionally  good.  To-day  prices  sagged 
slightly,  owing  partly  to  disappointing  Liverpool  advices 
and  partly  to  renewed  pressure.  December  notices,  how- 
ever, which  were  expected  by  some  to  reach  a  comparatively 
large  total,  really  amounted  to  only  about  5,000  bales. 
Wall  Street  continued  to  buy  on  reces.sions  and  it  helped  to 
cause  a  rally  later  on ,  though  the  ending  was  at  a  small  de- 
cline. December  increased  its  premium  oA^er  January  to 
24  points,  in  spite  of  its  being  notice  day.  Spot  cotton  has 
been  quiet.  Middling  upland  closed  at  9.45c.,  a  decline  for 
the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair ..c.l.,50on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  oft 

Strict  good  ord 1.50  off 

Good   ordinary 2.50  oft 

Strict  g'd  mld.tgd.0.35  on 


Good  mid.  tlng'd_c_  Even 
Strict  mid.  tinged.. 0.20  oft 
Middling  tinged- -.0.30  off 
Strict  low  mid.  ting.  1.00  oft 
Low  mid.  tinged-. -2. 25  off 
Middling  stained..  1.00  oft 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  21  to  Nov.  27  Sat.     Alon.     Tues.     Wed.    Thurs.       Fri 

Middling   uplands 9.55        9.55        9.45 


9.45 


H. 


9.45 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1908. c 9.4511900-C 10.12 

1907 11.451  1899 7.81 


1906 11.40 

1905 12.00 

1904 9.70 

1903 11.35 

1902 8.55 

1901 8.00 


1898 5.50 

1897 5.81 

1896 7.62 

1895 8.62 

1894 6.00 

1893 8.06 


1892-C-. 

1891 8.1 

1890 9.44 

1889 10.25 

1888 9.81 

1887 10.50 

1886 9.18 

1885 9.44 


10. 0011884. c 10.44 

1883 .10.56 

1882 10.56 

1881 11.94 

1880 12.00 

1879 12.44 

1878 9.31 

1877 11.31 


MARKET  AND  SALES   AT  NEW  YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday- . 

Monday 

Tuesday  .. 
Wednesday 

Quiet  5  pts  adv 

Quiet 

Quiet  10  pts  dec 

QUIet  -   - 

Steady 

Steady 

Steady 

Steady 

HOLI 
Barely  steady 

da"y." 



"300 
200 

"306 

Thursday  . 
Friday 

Quiet 

200 

Total   -. 

— 



500 

600 

FUTURES. — The   highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  woU  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


November  27 —  1908. 

Stock  at  Liverpool bales.  54   .000 

Stock  at  London 12,000 

Stock  at  Manchester 35 .000 

Total  Great  Britain  stock 594,000 

Stock  at  Hamburg 18,000 

Stock  at  Bremen 324,000 

Stock  at  Havre 194,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 15,000 

Stock  at  Genoa 21 ,000 

Stock  at  Trieste 6,000 


1907. 

649,000 

17,000 

45,000 

711,000 

16,000 

146,000 

116,000 

4,000 

12,000 

14,000 

28,000 


1906.  1905. 

507,000  777,000 

8.000  20,000 

35.000  41.000 


550,000 

12,000 

182,000 

114,000 

4,000 

6,000 

46.000 

1,000 


838,000 

13,000 

312,000 

141,000 

2,000 

4,000 

28,000 

2,000 


Total  Continental  stocks 582,000      336,000      365,000      502,000 


Total  European  stocks 1 .176,000 

India  cotton  afloat  for  Europe 50,000 

American  cotton  afloat  for  Europe     900,231 
Egypt,Brazll,&c.afloat  for  Europe       63,000 

Stock  In  Alexandria,  Egypt 217,000 

Stock  In  Bombay,  India 92,000 

Stock  In  U.  S.  ports 1.051,282 

Stock  In  U.  S.  Interior  towns 820.980 

U.  S.  exports  to-day 37,572 


1,047,000 

46,000 

878,070 

68,000 

185.000 

289,000 

837,922 

466,892 

19,662 


915,000 
80,000 

941,579 
93,000 

188.000 

335,000 
1,149,786 

607,283 
45,433 


1,340,000 

54,000 

626,000 

71.000 

151,000 

449  000 

1,292,424 

667.389 

26,661 


Total  visible  supply 4,408.065  3,837,546   4,355,031    4,677,474 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — • 

Liverpool  stock bales.     448 ,000 

Manchester  stock 30,000 

Continental  stock 335,000 

American  afloat  for  Europe 900,231 

U.  S.  port  stocks 1,051  282 

U.  S.  Interior  stocks 820,980 

U.  S.  exports  to-day 37,572 


548,000 

34,000 

250,000 

878,070 


426,000 

28,000 

318,000 

941,579 

837,922    1,149,786    1,292,424 

466,892        607,233        667,389 

45,433  26,661 


674,000 

37,000 

471,000 

626.000 


19,662 


Total  American 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 99 ,000 

London  stock 12,000 

Manchester  stock 5,000 

Continental  stocks 47,000 

India  afloat  for  Europe 50,000 

Egypt.  Brazil,  &c..  afloat 63.000 

Stock  In  Alexandria.  Egypt 217,000 

Stock  In  Bombay,  India 92.000 


-.3,823,065  3,040.546   3,516,031    3,794.474 


101,000 
17,000 
11,000 
80,000 
46,000 
68,000 
185,000 
289,000 


81,000 

8,000 

7,000 

47,000 

80,000 

93,000 

188,000 

335,000 


103,000 

20,000 

4.000 

31,000 

54,000 

71,000 

151.000 

449,000 


Total  East  India,  &c 585,000       797,000       839,000       883,000 

Total  American 3, 82. ,065  3,040,546  3,516,031   3,704,474 

4.677.474 

6.16d. 

11.65c. 

8  9-16d. 

O.OOd. 

5?id. 

5  0-16d. 


Total  visible  supply 4,408.065  3,837,546  4,355.031 

Middling  Upland.  Liverpool 5.08d.          0.1«d.  C.19d. 

Middling  Upland,  New  York 9.45c         11.70c.  11.40c. 

Egypt,  Good  Brown,  Liverpool.-    9  3-16d.    10  9-lOd.  lOmd. 

Peruvian,  Hough  Good,  Liverpool       7.l)0d.        12.00d.  8.70d. 

Broach,  Fine,  Llvenjool 4  13-16d.           5Jid.  oKd. 

TInnevelly,  Good,  Liverpool 4  11-16d            5J^d.  5  Hd. 

Continental  imports  for  the  past  week  have  been  242,000 
bales. 


The   above   figures  for 
week  of  238,237  bales,  a  _ 

an  increa.se  of  53.034  bales  over  1906,  and  a   oss   of   269,40 
bales  from  1905. 


1908  show  an  increase   over  las 
gain  of  570,519  bales  over  1907 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in   detail    below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  36,183  bales  and  are  to-night  354,088 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  182,582  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  v/cek  and  since  Sept.  1  in  the  last  two  years 
arc  as  follows: 


November  27 — 
Shipped—  Week. 

Via  St.  Louis 29,517 

Via  Cairo 16.709 

Via  Rock  Island 594 

Via  Louisville 1,513 

Via  Cincinnati 1,234 

Via  Virginia  points-. _ 8,326 

Via  other  routes,  &c 20,685 


Tot  al  gross  overland 78, 578 

Deduct  shipments — 

Overland  to  N.  v.,  BostoB.  <»o.__   7.306 

Between  Interior  towns 1,148 

Inland,  &c.,  from  South 1,564 


Total  to  be  deducted 10,018 


908 

Since 

1907 

Since 

Sept.  1. 

Week. 

Sept.  1. 

201,470 

12,257 

108,315 

135,231 

7,417 

50,176 

2,393 

400 

2,563 

28,263 

2,746 

18,293 

14,800 

1,105 

9,966 

48,415 

2,986 

20,700 

75,890 

7,987 

38,794 

506,462 

34,898 

248.807 

43,311 

3.327 

21,098 

15.927 

4.836 

22,041 

12,796 

1,980 
10,143 

21,871 

72,034 

65,010 

24,755       183,797 


Leaving  total  net  overland  • 68,560      434,428 

*  Inclvdtng  movement  by  rail  to  Canada. 

The  foregoing  shows  tlie  week's  net  overland  movement 
has  been  68,500  bales,  against  24,755  bales  for  the  week 
la.st  year,  and  that  for  the  season  to  flate  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  250,631 
bales. 

——1908 -1907 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Nov.  27 413,653  4,368,485 

.Vet  overland  to  Nov.  27 68,560      434,428 

Southern  consumption  to  Not.  27..  47,000      534,000 

Total  marketed 529,213  5.336,913 

Interior  stocks  in  cicesa 36,183      705,785 


Since 

Week.       Sept.  1. 

333,317   3,299,982 

24,755        183,797 

48,000       628,000 


406,072   4,111,779 
1,452       386,309 


Came  into  Sight  during  week 565,396    407,524    

Total  in  sight  Nov.  27 6,042,698       4,498,088 

UM . 1 

Xorth.  spinners' taklngB  to  Wov.  27.   89.722       947,274        64,583       541,375 

Movement  into  sight  in  previous  years: 

Week —  Hales.         ~'        ~         ' 

1906 — Nov.  30 522,247 

1905 — Dec.  1.- 436,461 

1904 — Dec.  2 515.075 

1903 — Dec.  4 468,431 

FALL  RIVER  MILL  DIVIDENDS  IN  1908.— In  our 
editorial  columns  to-day  will  be  found  an  article  under  the 
aboT€  eaption   covering  the  results  for  the  year  1908. 


Since  Sept.  1 —  Bales. 

1900 — Nov.  30 .5,688,972 

1905— Dec.      1 5,408,159 

1904 — Dec.      2 6,162,816 

1903 — Dec.      4 5.309.166 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  an^  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
November  27. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia. -- 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  Tor  Middling  Cotton  on- 


Sat'day.    Monday    Tuseday.  Wed'dav  \Thursd'v    Friday 


9K 
9  1-1 
9 

»% 

8% 

8« 

9  3-1 

9.50 

9K 

9.80 

9  "5'- 1 

9H 


6 


6 


6 


9  3-16 
9  1-16 
9 

SK 
SH 

9  3-16 
9.55 
934 
9.80 
9  3-16 
9'A 
9  5-16 
9H 


9  3-16 
9  1-16 
9 

8  13-16 

SH 

9  3-16 
9.55 
9M 
9.70 
9j^ 
9Ji 

9  5-16 

9K 

9 


3-16 
1-16 


y» 

3-16 

.45 

Ya. 

.70 

Yi 
5-16 


Holi- 
dar. 


9  3-l« 
9  1-16 
9 

8  13-16 
8J^ 
9K 
9H 
9.45 
9K 
9.70 

9  1-16 

9  5-16 
9  1-16 
9 


NEW  ORLEANS  OPTION  MARKET. --The  highest 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wcd'day, 

Thursd'v. 

Friday, 

Nov.    21. 

Nov.    23. 

Nov.    24. 

Nov.    25. 

Not.    26. 

Nov.    27. 

November — 

Range 

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—   @   — 

Closing 

8.91    — 

8.88    — 

8.83    — 

8.95    — 

8.90    — 

December — 

Range 

8. 95-. 01 

8. 88-. 94 

8. 80-. 89 

8. 75-. 89 

8. 88-. 93 

Closing 

8. 95-. 96 

8. 93-. 94 

8. 81. 83 

8. 88-. 90 

8. 89-. 90 

January — 

Range 

8. 97-. 01 

8. 92-. 00 

8. 90-. 95 

8. 86-. 94 

8. 86. 93 

Closing 

8. 98-. 99 

8.99    — 

8. 91-. 92 

8. 93. 94 

8.89-. 9» 

February — 

Range 

-    @    — 

—  (s>  — 

_    (S)    — 

—    @    — 

—   •   — 

—    (S>    — 

Closing-    

8. 97-. 99 

8. 97-. 99 

8. 90-. 92 

8. 91-. 93 

8.87-. 89 

March — 

Range 

9. 04-. 08 

8. 98-. 08 

8. 98-. 04 

8. 98-. 02 

8. 95-. 03 

Closing 

9. 04. 05 

9. 06-. 07 

9. 00. 01 

9. 01-. 02 

8. 97-. 98 

April— 

HOLI- 

Range  

-    @    — 

—    @    — 

—    @    — 

—    @    — 

DAY. 

—    @    — 

Closing 

9. 05-. 07 

9. 08-. 10 

9. 02-. 04 

9. 03-. 05 

8. 99-. 01 

May — 

Range 

9. 07. 13 

9. 01-. 12 

9. 03. 10 

9. 03-. 08 

9. 00-. 09 

Closing 

9. 08-. 09 

9. 11. 12 

9. 05-. 06 

9. 07-. 08 

9. 03-. 04 

June — 

Range 

-    @    — 

-    @    — 

-    @    — 

—    ®    — 

—   •   — 

—    (S    — 

Closing-    

9. 08-. 10 

9. 12. 14 

9. 07-. 09 

9. 08-. 10 

9. 05-. 07 

July — 

Range 

9. 09-. 13 

9. 04-. 13 

9. 06-. 13 

9. 07-. 12 

9. 06-. 12 

Closing 

9. 09-. 11 

9. 14-. 15 

9. 09. 10 

9. 10-. 11 

9. 08-. 09 

Tone — 

Spot 

Steady. 

Steady. 

Quiet. 

Quiet. 

Steady. 

Options 

Ba'ly  sty 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that 
while  rain  has  fallen  in  most  localities  during  the  week,  the 
precipitation  has  been  light  or  moderate  as  a  rule.  Tlie 
gathering  of  the  crop  has  progressed  satisfactorily  on  the 
whole  and  the  movement  of  the  crop  to  market  continues 
on  a  liberal  scale. 

Gahiesion,  Texas. — -There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  76,  averaging  70. 

Abilene,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  thirty-eight  hundredths  of  an  inch. 
Average  thermometer  58,  highest  82,  lowest  34. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
86  and  the  lowest  64. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  The  thermomett^r  has  averaged  61,  ranging  from  44 
to   78. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  fourteen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  48  to  78, 
averaging  63. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week. 
to  the  extent  of  thirty  hundredths  of  an  inch.  Average  ther- 
mometer 66,  highest  80  and  lowest  52. 

Taylor,  Texas. — We  have  had  only  a  trace  of  rain  on  one 
day  of  the  past  week.-  The  thermometer  has  averaged  65. 
the  highest  being  80  and  the  lowest  46. 

lYeiv  Orleans,  Louisiana  .—We  have  had  rain  on  three  daA^s 
during  the  week,  the  precipitation  reaching  one  inch  and  one 
hundredth.     The  thermometer  has  averaged  69. 

Shreveport,  Louisiana . — -There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  being  ninety-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  47  to  77,  aver- 
aging 62. 

Vicksburg,  Mississippi. — ^We  have  had  excessive  ram  on 
two  days  of  the  past  week,  the  rainfall  being  ninety-.si_x 
hundredths  of  an  inch.  The  thermometer  has  averaged  67, 
ranging  from  52  to  81. 

Helena,  Arkansas. — -We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  seventj'- 
eight  hundredths,  and  interfering  with  picking.  The  ther- 
mometer has  ranged  from  45  to  77,  averaging  66. 

Little  Rock,  Arkan.^as. — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  Ix-ing  three  inches  and  sixty- 
five  hundredths.  The  thermometer  has  averaged  60 
ranging  from  46  to  74. 
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Memphis,  Tennessee. — -We  have  had  rain  on  four  days  of 
the  woek,  to  the  extent  of  one  incli  and  sixty-nine  hun- 
di-cdtiis.  The  thermometer  has  averaged  64,  the  highest 
lx>ing  77.2  and  the  lowest  49. 

Mobile,  Alabama. — Rain  has  fallen  on  one  day  during  the 
week,  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  48  to  78,  averaging  64. 

Montgomery,  Alabama. — -Weather  unusually  warm,  creeks 
are  falling,  rain  is  needed.  We  have  had  no  rain  during  the 
week.      Average  thermometer  64,  highest  80  and  lowest  46. 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  the  highest  being  78  and  the 
lowest  46. 

Augv^ta,  Georgia. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  48  to  75,  averaging  61. 

Savannah,  Georgia. — We  have  had  no  rain  during  the  week. 
Average  thermometer  64,  highest  78,  lowest  54. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  74  and 
the  lowest  54. 

Charlotte,  North  Carolina.— There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
Average  thermometer  56,  highest  70,  lowest  42. 

The  following  statement  we  have  also  received  by  tele- 
graph showing  the  height  of  rivers  at  the  points  named 
at  8  a    m.  of  the  dates  given: 

Nov.  27  1908.     Nov.  29  1907. 

Feet.  Feet. 

New  O     ans Above  zero  of  gauge.           3.7  5.5 

Memphis Above  zero  of  gauge.            5.0  10.8 

Nashville' Above  zero  of  gauge.            7.0  17.0 

Shreveport Bel  w  zero  of  gauge.            0.4  '7.4 

Vicksburg Above  zero  of  gauge.           4.1  15.0 

'Ab     e. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


November  26. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

43,000 

138.000 

42.000 

187.000 

60.000 

221.000 

BxVTia  from- 


Bombay — 

1908 

1907 

1906... 

Calcutta — 

1908 

1907 

1906 

Uadras — 

1908 

1907 

1906 

All  others- 

1908 

1907 

1906 

T9tal  all — 

1908 

1907 

1906 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


1,000 
2,000 

1,000 


1.000 


1,000 


2,000 
1,000 
3.000 


12,000 
4,000 
1,000 

1,000 
1,000 


1,000 
1,000 


1,000 
2.000 


IS. 000 
7.000 
4.000 


Total. 


12,000 
5,000 
3.000 

2,000 
1,000 


1,000 
1,000 
1,000 


1,000 
3,000 


15,000 
8,000 
7,000 


Since  September  1. 


Great 
Britain. 


1,000 
4,000 

4,000 
1,000 
1,000 

2,000 
5,000 
1,000 

2,000 
5,000 
2,000 


7,000 

12,000 

8,000 


Conti- 
nent. 


85,000 
104,000 
140,000 

9,000 

8,000 

12,000 

7,000 

15,000 

6,000 

46,000 
27,000 
38.000 


147,000 
154,000 
196,000 


Total. 


85,000 
105,000 
144.000 

12,000 

9,000 

13,000 

9,000 

20,000 

7,000 

48,000 
32,000 
40.000 


154,000 
166.000 
204.000 


ALEXANDRIA 

RECEIPTS     AND     SHIPMENTS. 

A-lexandria,  Egypt, 
November   25. 

1908. 

1907. 

1906. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

... 

400,000 
2,265,871 

380,000 
3,160.687 

310,000 
3,070,304 

Eeport  (bales) - 


This 
week. 


To  Liverpool 6,250 

To  Manchester 116,000 

To  Continent {  8,500 

To  America 1,250 


Since 
Sept.  1 


Total  exports 32.000 


40,841 
38,587 
71,095 
10,662 


161,185 


This 
week. 

7,750 
11,500 
10.250 

2,250 


Since 
Sept.  1. 

85.991 
71.707 
87,498 
12,442 


31,750  257,638 


This 

week. 

10,250 
9,750 

14,500 
4,000 


38,500 


Since 
Sept.  1. 

83,739 
62,648 
90,727 
13,382 


250,496 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

— Peter  E.  Hellwege,  of  the  cotton  firm  of  Peter  E.  Heil- 
wege  &  Co.,  New  Orleans,  was  killed  by  a  train  in  that  city 
on  Nov.  21.     Mr.  Hellwege  was  about  35  years  old. 

MANCHESTER  MARKET.— Our  report  received  by 
c«,ble  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buy- 
ing very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1908. 

1907. 

32»  Cop 
TviUl. 

8H  lbs.  Shirt- 

ings.  common 

to  finest. 

Cofn 
Mia. 

VpfS 

d. 

4.99 
5.04 
4.99 

5.00 
5.05 
5.07 

5.08 

32s  Cop 

Twist. 

8H  lbs.  Shirt- 
ings,  common 
to  Jlnest. 

Cofn 
MVd. 

Upl's 

Oct. 
16 
23 
39 

Nov 

6 

13 

20 

27 

d.                       d. 

8  11-16  @     9% 
8%          @     9H 
8%          @     9H 

8H         an     9'4 
»H         @     9 

8              @     8?i 
7H         @     8H 

8.  d.          s.  d. 

5     1H®8     R 

5  1     @8     6 

6  1K®8     6 

5     1     (as     6 
5     0     @8     6 
4   10H@8     6 
4   10     OS     5 

d. 

10  9-16® 
10  7-16® 
10  9-16® 

lOH      @ 

lOH     @ 
\0\i     @ 
lOiH     @ 

d. 
llJi 

UK 

IIH 

11!^ 

s.  d.          s.  d. 

6     3     @10  0 
6     2     @10  0 
6     1^®  9  11 

6     1     ©9  10 
6     1      @9     9 
6     1      @9     8 
6     1>^@9     7H 

d. 

6.54 
6.19 
5.93 

5.91 
5.87 
6.00 
G.18 

WORLD'S   SUPPLY   AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season 


Visible  supply  Nov.  20 

Visible  supply  Sept.  1 

American  In  sight  to  Nov.  27 

Bombay  receipts  to  Nov.  26 

Other  India  shlp'ts  to  Nov.  26. . 
Alexandria  receipts  to  Nov.  25. 
Other  supply  to  Nov.  25  • 


Total  supply. 


Deduct— 
Visible  supply  Nov.  27. 


Total  talcings  to  Nov.  27. 

Of  which  American 

Of  which  other 


1908. 
Week.        Season. 


4,169,828 


565,396 

43,000 

3,000 

53,000 

12,000 

4,846,224 


4,408,065 

438.159 

3  54,159 

84,000 


1,714,982 

6,042,698 

138,000 

69,000 

302,000 

84,000 


8.350,680 


4,408,065 


3,942,615 

3.196,615 

746,000 


1907. 


Week . 


3.783,031 


407.524 

42,000 

3,000 

50,000 

11,000 


4,296,555 


3,837,546 

459,009 
357,009 
102,000 


Season. 


2,291,844 

4,498,088 

187,000 

61,000 

422,000 

106,000 


7,565,932 


3,387,546 

3,728,388 

2,793,386 

935,000 


*  Embraces  receipts  In  Rurooe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  NOV.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Nov.  1.  We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  November  1 . 

For  1908. 

Takings  by  spinners bales. 

Average  weight  of  bales Ibs. 

Takings  In  pounds 

For  1907 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Brit'ri. 


179,000 
486 


Continent. 


388.000 
48 


86,994,000  187,016,000 


269,000 

486 

130,734,000 


318,000 

472 

150,096,000 


Total. 


567,000 

483.2 

274,010,000 


587,000 

478.4 

280,830,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  486  pounds  per  bale  this  season, 
against  486  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  482  pounds,  against  472 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  483.2  pounds  per  bale,  against  478.4  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Nov.  1. 

Bales  of  500  lbs.  each. 

(000s  omitted.) 

1908. 

1907. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Nov.  1 

308 
174 

482 
120 

1,046 
374 

1,354 
848 

367 
261 

1,089 
300 

1,45« 

561 

Supply    

Consumption,  4  weeks 

1,420 
440 

1,902 
960 

628 
312 

1,389 
440 

2,017 
752 

Spinners'  stock  Nov.  1 

362 

980 

1,342 

316 

949 

1,265 

Weekly  Consumption. 
(000s  omitted.) 
In  October 

•30 

110 

140 

78 

110 

18S 

•  Small  consumption  due  to  lockout  in  Lancashire. 

The  foregoing  shows  that  the  weekly  consumption  was  in 
October  140,000  bales  of  500  pounds  each,  against  188,000 
bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Great  Britain  and  on  the  Conti- 
nent have  decreased  12,000  bales  during  the  month  and  are 
now  77,000  bales  more  than  at  the  same  date  last  season. 

Our  cable  also  states  that  Mr.  Ellison  estimates  that 
Europe  and  the  United  States  (including  amounts  shipped 
from  this  country  to  Japan,  Canada,  &c.)  will  in  1908-09 
require  for  consumption  14,988,000  bales  of  488.7  lbs. 
average  weight,  making  14,650,000  bales  of  500  lbs.  each, 
against  14,307,000  bales  of  488.8  lbs.  average  weight, 
equahng  13,987,000  bales  of  500  lbs.  each  in  19^07-08.  In 
Mr.  Ellison's  estimates  the  amount  needed  from  America  is 
placed  at  12,438,000  bales,  1,300,000  bales  are  required 
from  India,  850,000  bales  from  Egypt  and  400,000  bales 
from  other  sources  of  supply.  This  Avould  seem  to  indicate 
that  he  is  of  the  opinion  that  consumption  in  Europe  and 
for  the  United  States,  Canada,  &c.,  will  be  about  663,000 
bales  of  500  lbs.  each  greater  than  in  the  season  just  closed. 
The  estimate  of  requirements  and  consumption  in  detail  is 
as  follows: 


Requirements — Ordinary  bales — 

American 

East  Indian 

Egyntlan 

Sundries 

Total  requirements 

Average  weight 

Requirements,  bales  500  lbs  . 


Estimated. 
1908-09. 


Bates. 

12,438,000 

1,300,000 

850,000 

400,000 

14,988,000 

488.7 

14,650,000 


Actual. 
1907-08. 


Bales. 

12,117,000 

1,068,000 

856.000 

266,000 


14,307,000 

488.8 

13,987,000 


Actual. 
1906-07. 

Bales. 

12,432.000 

1,299,000 

871,000 

421,009 

15,023,000 

489.3 

14,702,000 


Our  readers  should  of  course  bear  in  mind  that  these 
figures  are  not  intended  to  be  estimates  of  the  yield  in 
various  countries,  Mr.  EUison  confining  him.- elf  to  indicating 
the  extent  to  which,  in  his  belief,  each  source  of  supply  will 
be  called  upon  to  contribute  to  the  season's  consumptive 
requirements.  In  other  words,  le  is  of  the  opinion  that 
14,988,000  bales  of  ordinary  vreight  will  be  necessary  in 
order  to  leave  mill  stocks  unchanged 
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JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  ^veek  has  been  of  small  volume  and 
prices  nominally  unchanged,  ruling  at  7  cents  per  yard  for 
2-lb.  domestic  bagging  and  6}4  cents  per  yard  for  re-woven 
and  inferior  foreign.  Jute  butts  continue  dull  at  2@3  cents 
per  lb.  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  404,797  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— Nov.  21— Celtic,  2,075  upland,  450 

Sea  Island,   180  foreign...  No  v.  23 — Bovlc,  2,805 5,510 

To  Manchester — Nov.  20 — Titian,  500  upland,  415  Sea  Island.  915 

To  Bremen — Nov.  25 — Friedrich,  300 300 

To  Antwerp — Nov.  24 — Kroonland,  300 300 

To  Genoa — Nov.    20 — Barbarossa,    12 Nov.    23 — President 

Lincoln,  300 312 

To  Naples— Nov.  20 — Barbarossa,  750 Nov.  23 — President 

Lincoln,  300 1,050 

To  Bombay — Nov.  24 — Laura,  100 100 

To  Japan — Nov.  25 — Karonga,  2.504 2,504 

GALVESTON— To  Liverpool— Nov.  20— Dominic,  6.840;  Rowan- 
more,  21,442. ..Nov.  21 — Oxonian,  13, 522. .Nov.  23 — Poli- 
tician,  18.343. ..Nov.   24 — Kentra,   16,490 76,637 

To  Manchester — Nov.  20 — Esperanza  de  Larrinaga,  12,027 

Nov.  21— .Mereddlo,  8,141 ' 20,168 

To  Belfast — Nov.  24 — Howth  Head,  1 1 

To  Havre — Nov.     20— Albanian,     7, 185.. .Nov.     21 — Marte, 

9. 915.. .Nov.  24 — Belle  of  Ireland.  11,764 28,864 

To  Reval— Nov.  24 — Howtii  Head,  8,295 8,295 

To  Bremen — Nov.  20 — Crown  of  Aragon,  9,168 Nov.  23 — 

Wragbv,  8,259 17,427 

To  Hamljurg— Nov.  24— Harley,  1,241;  Lothian,  3,033 4,274 

To  Rptterdam — Nov.  19 — Arndale,  1,515 1,515 

To  Riga- Nov.  24— Howth  Head,  1,800 1,800 

To  Chrlstianla— Nov.   23— Avona,   956 956 

To  Genoa— Nov.  25— Derwenthall,  10,101 10,101 

To  Stavanger — Nov.  23 — Avona,  72 72 

To  Trieste — Nov.  24 — Carolina.  3.237 3,237 

To  Venice — Nov.  24 — Carolina,  4,560 4,560 

NEW   ORLEANS— To   Liverpool— Nov.   23— Klngstonian,   13,873 

...Nov.  27— Cuban,   5,000 18,873 

To  .Manchester— Nov.  20— Haddon  Hall,   6,772 6,772 

To  Glasgow — Nov.  25— .Atbara,  100 100 

To  Havre — Nov.  24 — Degama,  4,835 4,835 

To  Bremen — Nov.  23 — West  Point,  6, 000... Nov.  24 — Ocean 

Prince,  10,258 16,258 

To  Rotterdam — Nov.  23 — Apolo,  250 250 

To  Barcelona — Nov.  21 — Glulla.  1,900 1,900 

To  Genoa— Nov.  20 — Askenhall.  3,285 3,285 

To  Naples — Nov.   21 — Glulla,   100 100 

To  Trieste — Nov.  21 — Glulla.  3,032 3,032 

To  Me.\ico — Nov.  26 — City  of  Mexico,  800 800 

PORT  ARTHUR— To  Bremen— Nov.  25— Laura,  7.629 7,629 

MOBILE — To  Liverpool — Nov.   23 — Romanbv.   7.967 7,967 

To  Bremen— Nov.   19— Clan  MacDonald.   11,733 11,733 

SAVANNAH — To   Liverpool — Nov.    21 — Lincairn,    10, 749.. .Nov. 

24 — Cromarty,   1,950. ..Nov.   25— Martinea,  4,039 16,738 

To  Manchester — Nov.   25 — Mantinea,   300 : 300 

To  Havre — Nov.   21 — Peruviana,   4,050 4,050 

To  Bremen — Nov.  24 — Slbir.  7,305 7,305 

To  Hamburg — Nov.  21 — Peruviana.  1.208 Nov.  25 — Foxton 

Hall.  100. ..Nov.  26 — Eisa  Menzell,  3,335 4,643 

To  Reval— Nov.     25— Foxton    Hall,     1,550. ..Nov.    26— Elsa 

Menzell,  300 1,850 

To  Abo — Nov.  21 — Peruviana,  300 300 

To  Riga — Nov.  25 — Foxton  Hall,  1.000 1,000 

To  Barcelona — Nov.  24 — Maria,  4,500 4,500 

To  Venice — Nov.  24 — Maria,  500 500 

To  Trieste — Nov.  24 — Maria,  400 400 

BRUNSWICK— To  Liverpool— Nov.  24— South  Australia,  12,312.  12.312 

To  Bremen — Nov.  25 — Planet  Venus,  9,444 9,444 

WILMINGTON— To  Liverpool— Nov.  23— Strathblane,  15,833...  15,833 

To  Bremen — Nov.  24 — Valentla,  12,642 12,642 

CHARLESTON — To  Bremen — Nov.  24— St.  Dunstan,  10,935 10,935 

NORFOLK — To  Liverpool— Nov.  21  —  Boliviana,  5,800 5,800 

BOSTON— To    Liverpool- Nov.     23— Sylvanla,     54... Nov.     24— 

BOSTON— To      Liverpool— Nov.      23— Sylvanla,      54..  .Nov.      24 — 

D  vonlan,  122 176 

To  Genoa — Nov.  20 — Canopic,  1,000 1,000 

BALTIMORE— To  Bremen— Nov.  25— Rheln,  3,849 3,849 

To  Hamburg — Nov.  16 — Bosnia,  1,200 1,200 

PHILADELPHIA— To  Liverpool— Nov.  20— Friesland,  475 475 

To  Antwerp — Nov.  4 — Menominee,  13 Nov.  25 — Manltou.SO  63 

,SAN  FRANCISCO — To  Japan— Nov.  24— Asia.  950 950 

SEATTLE — To  Japan— Nov.  24 — Minnesota,  15,700;  Shlnano,  300  16,000 

To  Manila — Nov.  24 — Minnesota,  100 100 


Total 404,797 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

iVOU.  6.  Nov.  13.  Nov.  20.  Nov.  27. 

Sales  of  the  w^eek bales.   40,000  50,000  56,000  59,000 

Of  which  speculators  took.. 1,000  1,000  4,000 

Of  which  exporters  took 1,000  1,000  1,000  1,000 

Sales,  American... 35,000  41,000  41.000  48,000 

Actual  export 9,000  5,000  5,000  3,000 

Forwarded 46,000  84,000  79,000  84  000 

Total  stock — Estimated 409,000  455,000  484,000  547,000 

Of  which  American — Est. ..305,000  348,000  381,000  448,000 

Total  imports  of  the  week 53,000  134,000  112,000  150,000 

Of  which  American 46,000  120,000  102,000  135,000 

Amount   afloat 364,000  350,000  370,000  430  000 

Of  which  American 326,000  308,000  325,000  375,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


17   Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market      ) 

||«12:15      y 

P.  M.      J 

Quiet. 

Moderate 
demand. 

Fair 
business 
doing,  f 

Fair 

business 

doing. 

Fair 
demand . 

Fair 

business 

doing. 

Mld.Upl'ds 

Sales    

Spec.&exp. 

:     5.09 

5,000 
200 

5.11 

8,000 
300 

a    6.10 

10,000 
500 

5.05 

16,000 
500 

5.08 

12,000 
300 

5.08 

8,000 
200 

Futures. 
Market      \ 
opened       J 

Steady  at 
2^@3H 
pts.  adv. 

Steady  at 
3@4  pts. 
advance. 

Steady  at 
1@2  pts. 
advance. 

Irreg.  at 
1H@3>^ 
pts.  dec. 

Quiet. 

Steady,  un- 
changed. 

Market       1 

4                \ 

f    P.  M.      J 

Quiet  at 
\Cu,'i  pts. 
advance. 

Barely  st'y 
1@3H  pts. 
^advance. 

Quiet  at   1 
pt.  dec.  to 

21/^pts.adv. 

Quiet, 

unch.   to   1 

pt.   dec. 

Quiet  at 
^@2pts. 
advance. 

Sfdy  at   1 
pt.  dec.  to 
2>^pt3.adv. 

i"  The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  other-wise  stated. 


Nov.  21 

to 
Nov.  27. 

Sat. 

Mon. 

p.m. 

12H 
p.m. 

12K 
p.m. 

4 
p.m. 

Nov  . .    . 

d. 

(?. 
4   87 
4    77 
4    75K 
4   75 
4    74M 
4   74 
4    74H 
4   75 
4   75 
4   73  ,^ 
4   67  >^ 
4   61 
4   55 

d. 
89  H 
79  M 

78  1^ 
78 
77  H 

77  M 
78 

78  M 
78  M 
77 
71 

64!.^ 
58  H 

d. 
88 

78  M 
77  M 
77 
77 
77 

77  H 
78 
78 
77 
71 
64 
58 

Nov. -Dec. 
Dec-Jan. 
Jan. -Feb. 
Feb.-Mch. 

Mch.-Apr. 
Apr. -May. 



May-June 
June-July 
July- Aug. 
Aug.- Sep. 
Sep. -Oct  . 
Oct.-Nov. 



TuCs. 

\2%\     4 
p.m. 'p.m. 


d. 
88 

78  H 
77  H 
77  H 
77  H 

77  H 

78  H 
79}.^ 

79  M 
78 

72  H 
66 
61 


d. 
87  H 
78 
76  K 

76  H 
77 
77 

77  H 

78  H 
78  M 
77 
71  J^ 
65 
60  M 


Wed. 


12Ji   4 
p.m.  p.m. 


d. 
85 
75 

73  H 
74 
74 

74  H 
75 
76 
76 
75 
69 

62  H 
58 


d. 
87  H 
773^ 
76 
76 
76 

76  H 
77 

77  H 
78 

76^ 
70  H 
64  M 
60 


Thurs. 


12K   4 
p.m.  p.m. 


12,-i  4 
p.m.  p.m. 


d. 
88}^ 
78 
77 
77 
77 

77  M 
78 

78  M 
79 

77^ 
72 

66}^ 
62 


Fri. 


d. 

74  M 
74 

74  H 
75 
751^ 

76  M 

77  H 
78 
76 
71 
66 
61 


d. 
91 
77 
761^ 

76  M 
77 

77  H 
78}^ 
79 
79 
78 
73 

67  }4 
62  }4 


CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 

Ginned    to    Nov.     14 Active- 
State  or                                       (Counting  round  as  half  bales.)                       Ginneries 
Territory—           1908.             1907.             1906.             1905.             1904.  1908. 
United  States 9,630.563     7,300.665     8,562,242     7,501,180     9,786,646  26,638 

Alabama    1,027,488  744,627  834,910  944.391  1,065,438  3,401 

Arkansas 667,248  385,528  453,658  309,280  536,023  2,045 

Florida 50.448  35.454  42,278  56,628  60,291  247 

Georgia 1,566,865  1,388,694  1,193,147  1,439,392  1,540,749  4,354 

Kans.,  Ky.  &N.M  1,155  790  835  471  850  5 

LouLslana.. 341.509  351,241  552.919  282.9,36  663,423  1,605 

Mississippi 1,090,356  794,992  792,778  666,642  1,031,644  3,367 

Missouri ._  38,173  15,102  21.900  22,221  28,217  69 

North  Carolina...  450,961  399.050  384,275  510.202  519,427  2,647 

Oklahoma 331,333  484,657  484,996  303,241  529,277  958 

South  Carolina...  941,050  851,361  654,458  912,603  930,713  3,161 

Tennessee 242,773  139.959  142,661  156,152  195,873  621 

Te.xas. 2,874,541  1,705, .529  2,995,791  1,826,125  2,653,203  4,068 

Virginia 6,663  3.681-  7,576  10.896  11,518  90 

Total  crops 11,057,822   12,983,201   10,495,105  13,451,337     

BREADSTUFFS. 

Friday,  Nov.  27  1908. 

Prices  for  wheat  flour  have  been  firm  as  a  rule,  though 
without  noteworthy  change .  The  trading  in  the  local  mar- 
ket has  been  on  a  small  scale,  purchases  as  a  rule  being  for 
immediate  use.  The  belief  that  the  improvement  in  crop 
prospects  in  this  country  by  reason  of  recent  rains  will  cause 
a  lowering  of  flour  prices  sooner  or  later  has  encouraged 
many  buyers  to  adhere  to  a  waiting  policy  in  making  pur- 
chases. At  the  large-spring  wheat  markets  at  the  North- 
west new  orders  have  fallen  off  of  late ,  but  there  have  been 
liberal  withdrawals  on  old  contracts  and  the  output  of  the 
mills  has  continued  large.  Rye  flour  has  been  quiet  and 
steady.     Corn  meal  has  been  cluU  and  ea.sy. 

Wheat  has  declined,  owing  mainly  to  the  breaking  of  the 
drought  in  our  Southwestern  States,  large  receipts  and  dul- 
ness  of  the  cash  trade,  both,  for  home  and  foreign  account. 
It  is  true  that  clearances  at  times  have  been  liberal,  on  one 
day  reaching  742,000  bushels;  but  it  is  a  fact  beyond  dispute 
that  new  business,  whether  for  European  or  domestic  con- 
sumption, has  been  on  a  small  scale.  The  receipts,  too,  have 
run  well  ahead  of  those  of  last  year,  and  the  world's  available 
stocks  have  been  increasing  as  contrasted  with  something  of  a 
decrease  at  this  time  last  year.  This,  with  a  better  crop  out- 
look, has  undoubtedly  caused  depression  in  prices,  particu- 
larly as  the  Liverpool  advices  have  been  anything  but  stimu- 
lating. Moreover,  it  is  argued  that  as  the  Argentine  harvest 
is  under  way,  Europe  may  for  a  time  prefer  to  buy  there. 
The  visible  .supply  in  the  meantime  in  this  country  is  some- 
thing over  52,000,000  bushels,  the  largest  in  six  years. 
Primary  receipts  are  almost  the  largest  ever  known.  Some 
Argentine  reports  indicate  that  the  exportable  surplus  will 
be  nearly  or  quite  as  large  as  that  of  last  year.  Canadian 
wheat  is  selling  considerably  below  American.  The  export 
basis  is  much  lower  than  the  present  level  of  prices  in  this 
country.  The  short  interest  is  said  to  have  been  considera- 
bly reduced  and  speculation  has  fallen  off  noticeably.  On 
the  other  hand,  there  is  said  to  be  a  world's  shortage  of  wheat. 
Big  receipts  are  pulhng  down  farmers'  holdings  and  drought, 
in  the  estimation  of  not  a  few,  has  done  irreparable  damage 
in  this  country.  Finally,  large  speculative  interests  at  the 
West  are  said  to  be  heavily  long  of  the  market,  and  like h'^  to 
oppose  any  serious  decline.  In  one  imstance  this  interest  is 
supposed  to  approximate  15,000,000  to  20.000,000  bu.shels, 
represented  by  bold  and  resourceful  men,  who  are  expected 
to  oppose ,  as  fa.r  as  individuals  may,  any  marked  decline. 
But,  viewing  the  matter  from  the  standpoint  of  legitimate 
trade,  the  United  States  has  to  face  the  competition  of  Can- 
ada and  Argentina,  which  offer  wheat  at  prices  that  lead 
Europe  for  the  moment,  at  least,  to  ignore  American  mar- 
kets. To-day  prices  dechned  early  on  bearish  cables,  fa- 
vorable Argentine  reports,  liberal  receipts  and  liquidation, 
but  rallied  later  on  unfavorable  crop  reports  from  the  South- 
west, bull  .support  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat.     Mon.    Tubs.    Wed.  Thurs.  Fn. 

No.  2  red  winter IIZ'A   \\2)4   WlVs   112K  113?i 

December  delivery  in  elevator 113H   112Ji   1125^    113J4    Holi-  1135^ 

May  delivery  In  elevator 114  ;i   114       114^    114H      day.   114  Ji 

-  DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tubs.     Wed.  Thurs.  Fri. 
December  delivery  in  elevator  104  H   103}^   103  >i    103  1^  103^ 

May  delivery  In  elevator 108       107H   107H    107J^    Holi-  108H 

July  delivery  in  elevator 102M    101  M    101  ^J    101  H      day.   101  Ji 

Indian  corn  futures  have  been  easier,  owing  to  an  increase 
in  the  crop  movement,  indications  of  a  considerable  increase 
in  the  receipts  in  the  near  future,  selling  by  prominent  cash 
interests  and  liquidation  by  various  commission  houses  At 
times  ralhes  have  occurred  on  wet  weather  and  covering  of 
shorts  in  fear  of  diminished  receipts.  Disappointing  husking 
returns  have  also  had  a  steadying  effect  at  times.  But 
there  has  been  little  disposition  to  buy  for  long  account  in 
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the  face  of  the  expanding  crop  movement.  The  cash  market 
has  been  quiet  and  easier.  To-day  prices  were  easier  on 
rather  hbcral  receipts,  selling  by  cash  interests,  a  dull  and 
heavy   cash    market   and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 72         7m     71^     71}^  72 

December  delivery  In  elevator 72  M     72?^     72  K     72        Holl-     72 

May  delivery  In  elevator 71  J^     11%     "21  Vs     71  H      day.     71 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.     Mon.     Tues.    Wea.  Thurs.  Fri. 

December  delivery  In  elevator 635-^     64H     63  Ji     6SH  62'; 

May  delivery  In  elevator 63         63!^     63         dZH    Holl-      62^ 

July  delivery  in  elevator 62H     62^      62  H      62  K      day.     62)-^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
■dull  and  rather  featureless.  The  tendency  of  prices  has  been 
downward  in  sympathy  with  corn.  Cash  interests  have  sold 
to  some  extent  and  there  has  been  more  or  less  commission- 
house  selling  on  larger  receipts.  The  cash  demand  has 
been  light.  A  further  increase  in  the  receipts  is  expected 
shortly.  To-day  the  market  was  dull  and  easy  with  corn. 
DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.       Thurs.         Fri. 

No.  2  mixed -.53  3^-54        53i4-54        53>i-54       53)^-54  53  3^-54 

White  clipped  Hcll- 

34to36   lbs.55H-5834   5534-58,^   553^-583^   5534-.5854      day.   5534-58  3^ 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHrCAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Decencber    delivery  In  elevator 495-8     49  H     49?^     495^ 

May    delivery  In  elevator sm     51  K     5154     515^ 

July    delivery  In  elevator 46?^     46  5^     46^     46  3^ 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades S3  25'a)$.'?  75 

Second   clears -t  00  S> 

Clears 4  00  a 

Straights 4  70  •? 

Patrnt,    sprlnsr 5  40": 

Patent,  winter 4  85  J- 

Kansas  clears 4  10  S> 


4  8 '4 
Roll-  50  K 
day.     46 H 


;i6M 

114M 

,b.il3^ 

115M 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth.  No.  2 

Red  winter.  No.  2 f.o 

Hard     "         "       

Oats,  per  bush. — 

Natural  white 54'^  »554 

No.   2  mixed 53'^  ®54 

Vatural  white   clipped   55<^    '584 

For  other  tables  usually  eiven  here 


Kansas   straights J4  75^$4  90 

3  50    iilcnded   clears 5  30@     

i  25    mended  patents 6  00  jj    6  60 

4  80    Rye  Hour 3  60^    145 

5  75    Buckwheat    flour 2  25®  2  70 

5  10    Graham   flour 3  90  ftS    i  '0 

4  45   Corn  meal 3  70  <i>    3  95 

GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed 72 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western.- 76H 

State  and  Jensey Nominal 

Barley— Malting 65  rZ70 

Feeding-.     59@60 

see  page  1398. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  27  1908. 

Although  the  week's  trading  has  been  interrupted  by  the 
Thanksgiving  holiday,  a  satisfactory  volume  of  business  has 
been  put  through  in  most  divisions  of  the  dry  goods  market. 
Generally  speaking,  demand  for  both  near-by  and  forward 
delivery  has  been  well  maintained,  and  in  some  directions, 
especially  in  cotton  goods,  buyers  have  evinced  more  of  a 
desire  to  anticipate  spring  requirements.  Compared,  how- 
ever, with  the  rush  to  purchase  goods  following  the  national 
election,  the  market  as  a  whole  is  more  settled;  leading 
factors  welcome  this  development,  believing  that  a  steady 
call  and  distribution  will  lead  to  more  healthy  conditions 
than  might  not  have  been  the  case  had  the  rapid  pace  set  in 
the  earlier  part  of  the  month  been  continued.  The  tone  in 
practically  all  quarters  has  been  strong,  and  in  some  direc- 
tions prices  have  been  further  advanced,  notably  regular 
print  cloths,  purchases  of  which  were  made  during  the  week 
at  3%c.,  an  advance  of  J-^c.  over  last  week's  price;  Algonquin 
staple  prints  were  marked  up  about  3^c.  a  yard,  and  a  firmer 
tendency  is  noted  on  some  other  lines  of  cotton  goods. 
Primary  markets  for  the  latter  have,  if  anything,  worked  into 
a  stronger  pcsition.  Jobbing  houses  have  continued  to 
receive  a  good  amount  of  bu.siness  in  the  Eastern  sections  of 
the  country,  while  Western  jobbers  report  a  satisfactory 
trade  with  a  larger  demand  for  spring  requirements.  The 
announcement  by  one  of  the  largest  jobbing  concerns  in  this 
city  that  it  would  materially  augment  its  force  of  traveling 
salesmen  for  the  spring  .season  attracted  much  attention  and 
was  generally  construed  as  indicating  confidence  in  the 
future;  the  public  declaration  of  this  firm's  policy  of  not 
quoting  "a  fictitious  basis  of  value  on  merchandise  not 
■owned  or  contracted  for"  also  aroused  a  great  deal  of  inter- 
est. The  subject  of  tariflf  revision  has  received  more  atten- 
tion, and  importers  are  appointing  committees  to  present 
their  views  at  the  hearings  before  the  Ways  and  Means  Com- 
mittee in  Wa.shington.  In  the  woolen  and  worsted  divisions 
business  has  been  of  fair  proportions,  and  sentiment  has 
been  helped  by  the  recovery  in  prices  for  the  raw  material 
at  the  London  wool  auctions. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  21  were  3,262 
packages,  valued  at  $225,276,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

—1908 1907 

Since  Since 

New  York  to  Nov.  21 —                            Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 85  814  34  L.'iSO 

Other  European 62  1,388  10  2,394 

China 20,968  1,504  22,642 

India ...  12,981  16  6,094 

Arabia 225  29,458  615  26,425 

Africa 146  9,393  47  4,064 

West  Indies 629  25,861  552  20,942 

Mexico 26  1,523  56  2,143 

Central  America 412  14,116  474  12,081 

South  America .1,265  38,122  310  40,064 

Cthercountrles --- 412  20,156  124  23,176 

Total 3.262      174.780  3,742      161,555 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,886,230  in   1908,  against  $9,864,953  in   1907. 

Bleached  cottons  have  continued  to  move  freely,  there 
being  a  steady  call  for  moderate-sized  lots.  Sheetings, 
colored  cottons,  drills  and  other  heavy  cotton  goods  have  been 
taken  to  such  an  extent  that  the  market  generally  is  in  a 
good  condition  for  the  remainder  of  the  year,  while  some  of 
the  best  known  tickets  are  well  under  order  into  the  early 
part  of  1909;  the  same  is  true  of  ginghams,  medium-priced 
colored  dress  cottons,  &c.,  and  in  these  lines  certain  mills 
are  reported  sold  up  to  March.  A  large  business  has  been 
done  in  staple  prints,  and  besides  the  advances  announced  by 
one  leading  firm,  already  noted,  there  has  been  a  further 
shortening  of  discounts.  Buyers  of  linings  have  been  pay- 
ing the  advances  made  recently,  and  the  volume  of  orders 
received  during  the  week  was  of  good  size.  With  the  excep- 
tion of  further  moderate  sales  of  drills  to  India,  the  export 
market  has  ruled  extn>mely  dull  with  few  inquiries.  Print 
cloths  and  convertibles  have  been  active  and  strong,  with 
an  increased  demand  for  narrow  goods;  regulars  have  been 
advanced  3^c.  to  3%c.,  but  standard  wide  goods  remain 
unchanged  at  4^c. 

WOOLEN  GOODS. — Some  lines  of  dress  goods  have  shown 
increased  activity,  especially  satin-face  worsteds,  cotton- 
warp  dress  goods  and  low-priced  woolen  fabrics,  and  leading 
producers  are  said  to  be  asking  an  advance  on  all  new  busi- 
ness. Some  mills  producing  low-grade  fabrics  are  well  sold 
ahead,  but  others  arc  not  so  favorably  situated;  re-orders, 
however,  are  being  received  somewhat  more  freely.  Trade 
in  fancy  worsteds  has  been  fair,  but  more  or  less  spotty  and 
irregular.  Dress  goods  mills  are  now  preparing  for  the  next 
fall  season  and  samples  will  probably  be  shown  within  the 
next  month  or  so;  some  inquiries  have  already  been  received 
for  worsted  warp  broadcloths  and  goods  of  all-wool  construc- 
tion, and  while  it  is  too  early  to  make  definite  predictions 
regarding  prices,  many  think  that  the  higher  costs  of  wools 
and  yarns  presages  an  advance.  In  men's  wear  lines  further 
duplicate  orders  in  light-weight  fabrics  have  been  received. 
The  best  known  fabrics  have  moved  in  a  satisfactory  manner, 
the  recent  advances  apparently  not  having  curtailed  the 
demand;  but  on  othc  r  goods  not  so  well  known  trade  has 
been  less  active.  The  call  for  spot  goods,  especially  wor- 
steds, has  continued  quite  brisk. 

FOREIGN  DRY  GOODS.— Demand  for  imported  fancy 
silks  and  hght-weight  worsted  dress  fabrics  has  been  well 
maintained.  The  linen  situation  shows  little,  if  any,  change; 
numerous  additional  orders  for  spring  have  materialized  and 
the  market  displays  a  strong,  healthy  tone.  Burlaps  have 
been  quiet,  with  prices  unchanged. 

Importations  and  Warehouse   Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  21  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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[VOb.  LXXXVII. 


T^TE  m^  OiTY  ^tffvtiwmrr 


STATE  AND  CITY  SECTION. 
With  to-da5'''s  issue  of  the  "Chronicle,"  we  send  to  our 
subscribers  a  new  number  of  our  "State  and  City"  Section 
revised  to  date.  The  editorial  discussions  in  the  same 
deal  with  "The  New  Savings  Bank  Investment  Law  of 
Massachusetts"  and  "The  New  Investment  Law  of  Rhode 
Island." 


News  Items. 

Bucyrus,  Ohio. — Injunction  Granted. — Toledo  papers  state 
that  an  injunction  has  been  granted  restraining  the  sale  of 
the  584,000  i}4%  coupon  clcctric-light-plant-construction 
bonds  offered  on  Nov.  20  and  described  in  V.  87,  p.  1.313. 

Illinois. — Official  Vote  on  Constitutional  Amendment . — Of- 
ficial returns  show  a  vote  of  692,522  "for"  to  195,177 
"against"  the  amendment  to  the  State  Constitution  relat- 
ing to  the  Illinois  &  Michigan  Canal.     See  V.  87,  p.  1372. 

Louisiana. — Vote  on  Constitxttional  Am^endments. — The  of- 
ficial vote  cast  Nov.  3  on  the  ten  (not  twelve,  as  at  first  re- 
ported) constitutional  amendment-s  (V.  87,  p.  1110)  adopted 
on  that  dav  was  as  follows: 

33,232  •■for"  to  5,793  "against"  the  amendment  authorizing  the  allow- 
ance of  a  commission,  not  to  exceed  6%,  to  purchasers  of  the  new  public 
Improvement  bonds  of  the  City  of  New  Orleans,  and  prohibiting  the  further 
Issuance  of  bonds  In  competition  with  same. 

33,228  "for"  to  5.920  "against"  the  amendment  authorizing  the  Board  of 
Commissioners  of  the  Portof  New  Orleans,  to  lssueS3,500,000  of  5%  bonds 
which  shall  be  exempt  from  taxation. 

32,777  "for"  to  5,942  "against'  the  amendment  authorizing  the  City  of 
New  Orleans  to  Issue  $2,000,000  of  5%  "public  belt  railroad  bonds  of  the 
City  of  New  Orleans,"  which  shall  be  exempt  from  taxation,  and  defining, 
the  powers  of  the  City  of  New  Orleans  and  the  Board  of  Commissioners  of 
the  Port  of  New  Orleans  In  relation  thereto. 

37,028  "for"  to  5,797  "against"  the  amendment  exempting  from  taxa- 
tion mortf^age  loans  on  real  estate  and  loans  on  life  Insurance  policies. 

31,150  "for"  to  11,401  "against"  the  amendment  to  Article  249,  relative 
to  the  salary  of  State  Superintendent  of  Pubic  Education. 

31,426  "for"  to  8,537  "against"  the  amendment  to  Articles  81  and  82, 
relative  to   the  salary  of  Auditor  of  Public  Accounts  and  State  Treasurer. 

43,643  "for"  to  3,418  "against"  the  amendment  to  Article  303,  relative 
to  pens  ons  for  Confederate  Veterans. 

38,984  "for"  to  4,030  "against"  the  amendment  regulating  the  care  of 
neglected  •hlldren  and  providing  for  the  establishment  and  holding  of 
juvenile  courts. 

32,897  "for"  to  4,905  "against"  the  amendment  to  Article  134,  providing 
for  the  allotment  of  cases  In  the  Civil  District  Court,  Parish  of  Orleans, 
according  to  rules  adopted  by  the  Court. 

34,335  "for"  to  5,362  "against"  the  amendment  to  Article  281,  relative 
to  the  Issuance  of  bonds  for  works  of  public  Improvements  by  municipal 
corporations,  parishes,  dralna^^e  districts  and  the  assessment  of  taxes  to 
pay  for  same. 

Michigan. — New  State  Constitution  Adopted. — An  entirely 

new  State  Constitution  was  adopted  by  the  voters  at  the 

general  election  Nov.  3  1908.     The  following  are  among  the 

more  important  of  the  entirely  new  provisions: 

Under  safe  restrictions,  cities  and  villages  may  operate  public  utilities, 
being  first  authorized  by  the  affirmative  vote  of  three-flfths  of  the  electors 
voting  thereon  (Sections  22,  23  and  24,  Article  VIII,  Revision). 

It  is  provided  that  corporate  franchises  cannot  be  granted  for  a  longer 
term  than  thirty  years  (Section  7,  Article  XI,  Revision). 

Trust  companies  are  subjected  to  the  provisions  of  the  banking  law 
(Section  9,  Article  XII,  Revision). 

Authority  is  granted  the  Legislature  to  delegate  power  to  a  commission 
to  fix  just  and  reasonable  charges  for  the  transportation  of  property  by 
railroad  companies  and  express  companies  (Section  7, Article  XII,  Revision) . 

The  Legislature  Is  authorized  to  submit  any  Act  passed  by  it  and  approved 
by  the  Governor  to  a  vote  of  the  people,  and  it  is  provided"  that  unless  such 
Act  receives  the  vote  of  a  majority  of  the  electors  voting  thereon  it  shall 
not  become  a  law  (Section  38,  Article  V.). 

No  material  change  is  made  in  that  section  of  the  old  Con- 
stitution concerning  the  commencement  of  legislative  ses- 
sions. Under  the  new  Constitution  the  Legislature  meets 
biennially  in  odd  years,  as  heretofore. 

The  provi-sions  of  the  new  Constitution  containing  the 
Umitations  respecting  the  creation  of  State  debt  are  sections 
10,  11,  12,  13  and  14  of  Article  10.  Under  the  old  Constitu- 
tion, adopted  in  1850,  these  provisions  were  contained  in 
sections  3,  4,  6,  7,  8  and  9  of  Article  14.  The  maximum 
amount  of  indebtedness  which  the  State  may  contract  at 
any  one  time  to  meet  deficits  in  revenue  is  fixed  in  the 
revision  at  $250,000,  instead  of  $50,000  as  previously  pro- 
vided. The  authority  to  contract  debt  to  aid  the  United 
States  in  time  of  war  is  also  added.  The  revised  Constitution 
also  grants  authority  to  the  State  to  engage  in  the  re-fores- 
tation  and  protection  of  lands  owned  by  the  State.  Section 
12  of  Article  8  of  the  new  Constitution  prohibits  counties 
from  incurring  indebtedness  which  shall  increa.se  their  total 
'  debt  beyond  3%  of  the  asses,sed  valuation.  Practicallj^  the 
same  provision  wa.«  contained  in  Section  49,  Article  IV,  of 
the  old  Constitution.  In  the  matter  of  restricting  the 
borrowing  power  of  cities  and  villages,  no  material  change  is 
made  by  the  new  Constitution.  As  heretofore,  this  matter  is 
left  to  the  discretion  of  the  Legislature. 

New  York  City. — Bond  Sale. — On  Tuesday  night  (Nov.  24) 
the  Finance  Department  completed  the  award  of  the  .S12,- 
000,000  4%  50-year  corporate  stock  and  the  $500,000  4% 
10-year  assessment  bonds  (V.87.p.  1315)  offered  on  Nov.  23. 
The  total  of  bids  received  aggregated  $148,266,360.  Of  the 
275  bids  submitted,  28  were  successful.  An  average  price 
of  102.385 — a  basis  of  about  3.89%  was  realized  on  the 
812,000,000  corporate  stock  due  in  19.58,  while  the  $500,000 
assessment  bonds  due  in  1918  were  disposed  of  at  an  aver- 
age price  of  101.52 — a  basis  of  about  3.82%.  We  might 
add  that  at  the  offering  on  Feb.  14  1908,  which  was  for 
$50,000,000  43^%  corporate  stock  and  bonds,  1,168  bids 
were  submitted   (470  being  successful),  aggregating  $271,- 


242,650.  The  average  price  at  that  eale  was,  on  the  cor- 
porate stock,  104.22— a  basis  of  about  4.29%  and  on  the 
assessment  bonds  it  was  100.90 — a  basis  of  about  4.38%. 

These  securities  have  been  admitted  to  the  unlisted  depart- 
ment of  the  Stock  Exchange  and  have  been  dealt  in  or  \hv. 
Curb  at  prices  ranging  from  \02%  to  103^.  Deahngb  were 
transferred  on  Nov.  27  to  the  Stock  Exchange  where  the  last 
sale   was  made   at   \0o}4^. 

Herewith  we  give  the  names  of  those  to  whom  bonds  were 
awarded  on  Nov.  23: 


§12,000,000  Stock  Due  1958. 


National  City  Bank] 
for  S.   Japhet   &  \ 

Co..  London J 

J.  G.  liishop \ 

I 
1 

Dr.  Ludwig  A.Kous-y 
tam I 

J 
Mlllett,  Roe  &  Ha-1 

gn,  New     York_./ 
Wm.  A. Read  &Co.,l 

New  York __ J 

O'Connor  &  Kahler.l 

New  York ] 

Wra.  Salomon  &Co.,il 

New  York ] 


Sutro     Brothers 
Co.,  New  York. 


--I 
J 
J.  &  W.  Seligman   & 

Co.,  New  York 

John  D.   Everitt   &\ 

Co.,  New  York...] 

Doris  Healy 


$50,000. 

60,000. 

10,000. 

10,000. 
100,000. 
100,000. 
100,000. 
100,000. 
100,000. 

60,000. 

50.000. 
500.000. 
600,000. 
100,000. 
100.000. 
,000,000. 

200,000. 
200,000. 
200,000. 
200,000. 
200,000. 

500,000. 
50,000. 
55,000. 
23,000. 


102.75 

102.50 

102.75 

102.50 

102.71 

102.66 

102.61 

102.56 

102.51 

102.63 

102.53 

102.66 

102.36 

102.538 

102.389 

102.514 

102.5072 
102.4772 
102.4472 
102.3872 
102.3172 

102.50 
102.50 
102.375 
102. ■ISl 


I  Seneea  D.  Eldredgel  1,00» 

/  1,000. 
I  R.  M.  Grant  &  C«., 

I      New  York 25,000. 

;  Harvey  risk  &  Sons U, 000, 000. 
&B  akeBro6.&Co./l,000.000. 

Prentice  Strong 10,000. 

Hungarlan-AmerlcMi 

Bank 20,000. 

Asiel  &Co.,N.Y 500.000. 

Blodget,  Merrltt&  Co.. 

New  York 

C.  E.  Dennlson  &  Co.. 

Clevf  and  <fe  B  gi  on  100.000 

United  States  Trustl  700,000 

Co.,  New  York...!  100,000 

Howell  U.  StlUman..  50,000. 

Lehman  Brothers 100,000. 

Schafer  Brothers 10,000. 

A.  A.  Lisman  &  Co. .  25,000 

Gilbert  B.  EUott 2,000. 

Speyer  &  Co.,  N.  Y.. 4.308. 000. 


103.43 
102.33 

102.41 
102.40 
102.30 
102.395 

102.39   . 
102.38 


100,000-102.38 


102.377 

102.35 

102.30 

102.33 

102.33 

102.32 

102.3186 

102.31 

102.296 


I 


Total $12,000,000 

$600,000  Atsmtnent  Btnda,   Dve   1918. 

Samuel      C.      Stein-l      37,500.101.875 

hardt /        7.500.101.75 

Fisk  &  RoblnflOB.N.Y.    4»6.000   101.511 


In  addition  to  the  above,  the  following    bide  -were    als» 
received: 


Ladenburg,   Thai-     1     $500,000  from 

man  &Co.,  N.  Y.i   103.01  to  103.21 
Farmers'  Loan  &  Tt.\  5.000,000  from 

Co.,  New  York. _./101. 875  to  102.01 
Geo.  B.  Gibbons.. -1        .SO, 000  from 

J         101  to  102.14 
Adams  &  Co.,  New'i      260,000  from 

York /   102.03  to   102.27 

J.&W.  Seligman  &l*12,500.000atl01.77 
Co.,  New  York  .  I-  xlO.925,000  from 

J  100  to   102.50 

(X  S500,000  of  which  were  .awarded  as 
above.) 
Moffat    &    White,     /  2,435,000  from 

New  York ..)         100  to  102.218 

Speyer  &  Co.,         J*zl2,000,000.102.296 

New  York 1  al2, 000, 000. 102 .389 

(I  84,308,000  of  which  were  awarded, 
as  above.) 

Wm.  A.  Read  &U12.000,000 102.56 

Co..     N.  Y  .^  x3,300,000  from 

J  101.81  to   102.36 

(z  $500,000  of  which  was  awarded,  as 
above,     x  $600,000    of    which    w.as 
awarded,  as  above.) 
Harvey  Fisk  &  Sons, "I  i4. 000, 000  from 

NwY.rk ../    102.10  to   102.40 

(x  $2,000,000  of  which  was  awarded, 
■OS  above.) 

1        50,000  from 
I         102  to  102.18 
Lee.     HIgglnson     &|   6,000,000.100.50 
Co. .Boston,  Mass.  1 10,000,000.100.75 
110.000,000.101.16 
I       600,000.100.58 
J  10,000,000. 101 
Fisk  &  Robinson, i*xl2.500,000.. 101.511 

New  York \      12,500,000. .102. 131 

(,x  $485,000    of     which    was    awarded 
as  above.) 
Maben&Co.,  /   1,000,000  from 

New  York 1101.891  to   102.261 

P.    J.    Goodhait    &/  8,000,000.101.125 

Co 1         50.000.101.50 

J.  S.  Bache  &  Co. .J      500,000  from 

New  York 1   101.52  to  101.92 

Lazard  Freres,  New/2,000,000_101.7631 

York 1 

Freeman  &  Co j 


60,000  from 
101.90  to   102.05 
50,000-101.10 


300.000  from 
101.60  to  102 
100,000.100.126 

600.000  from 


National  Park  Bank,/ 

New  York \ 

Strong,     Sturgis     &J 

Co.,  New  York_..l 

Fulton    Trust     Co.,/ 

New  York   \ 

Zimmerman  &  For-i 

shay.  New  York..  1100.750  to  102.251 
A.  Llpper&Co.,N.Y.i       050,000  from 

1   101.31  to   102.21 
R.  H.  Vvood  &  Co..]      600,000  from 

U01.564  to   101.64 
S.  Kuhn  &  Son,  Cln-/      300,000  from 

clnnatl,   Ohio 1   101.75  to  102 

Hess  &  Hess f        60.000  from 

1100. .525  to  101 
Goldman,    Sachs    &/   1,000,000  from 

Co.,  New  York...  I    101.27  to   101.77 
Dominlck    &   Doml-i      500,000  from 

nick.  New  York..  1101. 126  to   102.17 
Heideibach,  Ickel-     j   1,600,000  from 

helmer  &  Co.,N.Yl   101.79  to  102.50 
Edward  F.  Read.- -J      200,000  from 

U01..501  to  101.701 
Estabrook  <fe  Co..     /      500,000  from 

Boston,   Mass 1    101.56  to   102.17 

Kuhn,  Loeb   &  Co.,/*12.600.000  from 

New  York 1100.36  to  101.81 

G.  B.  Elliott ...j     ilOO.OOO  from 

1   102.05  to   102.31 
(X  $50,000    of    which    were    awarded, 
as  above.) 
Farson.  Son  &  Co.-/   3,000.000  from 

1101.62     to  102.07 


Sutro  Bros.,  J«$J.99a.00«  from 

New  York 1102.2172  to   102.9572 

(X  Sl.OOO.OO*  9t  which  were  awarded, 
as  aboye.) 

Lehman  Bros /    i70e,000  from 

1   101.43  to  102.33 
(X  $100,000   of   vhi*h   were   awarded, 
as  abeve.) 
A.  Japhet  of  Lendam/    riSO, 000  from 
by  Nat.  City  Bank  I   102.60  to  102.75 
(X  $100,000   •(   which   were  awarded, 
as  aboTe.) 
Newburger.  Header-! 
son  *  Loeb,  Phlla./ 

E.  Meyer  &  C9 l 

/ 
A 


Vlckers  i.  Fhelpi. 
A.  A.  Lisman  tC». 


I50.000  from 

101.69  to   102.e2 

SOO.OOO  from 

101  to  101 .6« 
300.000  from 
1102.075  to   102.74 
/     «175.000  from 

New  York Lie2. 1254 to  102.3186 

X  ($25,000  of  which  were  awarded  a« 
above.) 
Post  &  Flagg.  K.  T_ .         60.000. .  101 .75 
R.  M.  Grant  &  Co..  /  z250,000  from 

New  Yuk U00.611  to   102.41 

X  (325.000  tt  which  were  awarded  af 
above.) 
Asiel     *    Cb..    Newlzl, 000. 000  from 

York J   100.39  to  102.386 

X  ($500,000  of  which  were  awarded  as 
above.) 
Knauth,   Nachod   Al   1.030,000  from 

Kuhne,  New  York/        101  to  102.26 
Merchants    Nationall  1,000.000  from 

Bank.  New  York. jlOl. 572  to  102.072 
W.   S.   Fanshawe   &\      500.000.-101.89 

Co.,  New  York.../ 
W.  T.  Meredith*  Co. 


125,000  from 
100.26  t"  101.90 

100.000  from 

101.71  to  102.14 

500,000  from 

New  York ,    101.39  to   102.38 

A.  Stein  &Co ■ 


L.  M.  Prince  &C«--\ 

i 

E.  F.  Hutton  &  Co.,1 


G.  F.  Secor  *  C«..-( 
Goldschmidt  &  Ce../ 


600,000  from 
101.30  to  102.05 

Slade  &  Boyer )       200,000  from 

1   101.29  to  101.90 
80.000  from 
101.50  to  102.15 
500.000  from 
1101.28  to  102.10 
United  States  Trustlx2.000,000  from 
Co..  New  York.../    100.12  to  102.35 
X  ($200,000  of  which  were  awarded  as 
above.) 
N.  W.  Haisey  &  Co..\   1.200,000.101.789 

New  York ( 

A.  Loeb  &  Co 200,000.102.01 

Adrian  Iselln  &  Co.. 1         60.000.102 

New  York i 

Equitable  Life  .-^ssur.l  2.000.000.101.625 

Society.  N.  Y ( 

Dudley  S.  Harde.../   2.000.000  from 

1101.510  to  102.75 
Bond     <t    Goodwin. 1   1,500.000.101 

Boston,  Mass / 

Keech,  Loew  4  Co.,1       265,000  from 

New  York ./    101.27  to   101.215 

O'Connor  &  Kahler.  1x10,000,000  from 

New  York i)01.687  to  102. 53S 

X  ($200,000  ot  which  were  awarded  a.s 
above.) 
Kings  County  Tnistl       100.000.101.76 

Co.,  Brooklyn j 

Taylor,     Smith      <fel      220,000  from 

Evans /   100.90  to   102.27 

Citizens'  Cent.  Nat.l   1,410,000  from 
Bank,  New  York./   100.25  to   102 
Wm.     Salomon     *  fal2,.500.000-102.264 
Co..  New  York.- <xl2, 000. 000  from 

I   101.514  to   102.514 
I  ($1.000.000of  which  were  awarded  as 
above.) 

*  All  or  any  pan.     •  All  or  none 


Application  for  Injunction  Denied. — Justice   Seaburj',   in 
Special  Term  Part  1  of  the  Supreme  Court,  on  Nov.  21  de 
nied  the  application  of  David  Meyer,  a  taxpayer,  for  an  in 
junction  to  restrain  the  sale  of  the  $12,600,000  4%  corporate 
stock  offered  last  Monday.     See  V.  87,  p.  1375.     It  is  stated 
that  Justice  Seabury  in  his  decision  said: 

"The  ground  upon  which  the  Injunction  relief  Is  V)UFht  Is  that  the  nbllira- 
tlon  Incurred  by  such  sale  would  be  beyond  tfae|e»DstM«MofllMOeMtlttnU  •( 


Nov.  M  1908.1 


THE  CHRONICLE 


1435 


the  city.  The  burden  Is  upon  the  plaintiff  to  show  that  such  sale,  If  made, 
would  be  In  excess  o(  tlie  borrovflng  capacity  of  the  city.  Tlie  papers  sub- 
mitted u;ion  the  motion  are  wholly  Insufficient  to  warrant  this  conclusion. 
In  order  to  Justify  the  Court  In  granting  the  relief  sought,  something  more 
must  be  siiown  than  the  suspicion  that  the  result  of  the  investigation  now 
being  made  by  a  referee  appointed  in  another  suit  may  show  that  the  pro- 
posed Issue  of  bonds  is  In  excess  of  Its  constitutional  debt  limit.  It  follows 
that  the  motion  must  be  denied.  1  have  reached  this  determination  be- 
cause of  the  Insufficiency  of  the  motion  papers,  and  not  because  the  very 
general  conclusions  of  the  Comptroller  show  the  present  borrowing-capacity 
•(  the  city  in  a  clear  and  satisfactory  manner. 
■'.Motion  denied  with  costs." 
The  award  of  the  bonds  will  be  found  in  the  preceding  item. 

Eugene,  Lane  County,  Ore. — Water  System  Transferred  to 
Citfj. — -The  Portland  "Orogonian"  of  Nov.  15  contains  the 
foliowins;  concerning  the  transfer  on  Nov.  14  of  the  plant 
of  the  Willamette  Valley  Water  Co.  (V.  87,  p.  300)  for  the 
considcrat^'on  of  $140,000  paid  in  that  amount  of  5%  bonds. 

Eugene.  Ore.,  Nov.  14. — (Special.) — -The  Willamette  Valley  Co.  water 
plant  was  to-day  transferred  to  the  city  of  Eugene  for  the  consideration  of 
$140,000,  which  was  paid  In  5%  bonds.  The  transfer  includes  the  Skinner 
Butte  property  on  which  the  two  reservoirs  are  situated,  the  pumping 
station,  the  ground  upon  which  it  is  located,  and  some  land  across  the 
Willamette  River,  besides  the  pipe-lines,  fixtures,  tools,  &c. 

The  transfer  Is  dated  July  1,  that  being  the  date  originally  agreed  upon, 
but  the  transfer  was  not  made  at  that  time  because  the  validity  of  the 
bonds  was  in  question.  The  city  will  have  all  the  receipts  from  water 
since  July  1  and  will  pay  for  all  improvements.  A  water  commission  will 
be  appointed  at  once  to  serve  until  their  successors  can  be  elected. 

North  Dakota. — Constitutional  Amendments  Adopted. — 
The  general  election  Nov.  3  resulted  in  the  adoption  of  the 
three  proposed  amendments  to  the  State  Constitution. 
One  of  these  relates  to  the  number  of  judges  of  the  Supreme 
Court,  another  to  the  sale  of  State  lands  and  the  third, 
which  was  given  in  full  in  V.  86,  p.  871,  to  the  investment 
of  the  State  Permanent  School  Funds  and  other  educational 
funds. 

Ohio. — Tote  on  Constitutional  Amendments . — The  following 
is  the  vote  cast  on  Nov.  3  on  the  three  proposed  constitu- 
tional amendments  defeated  on  that  day  (V.  87,  p.  1372): 

339.747  "f«r"'  to  95,867  "against"  the  amendment  relating  to  finance  and 

taxation. 
328.362  "for"  to  63,006  "against"  the  amendment  relating  to  the  period  for 

holding  the  regular  session  of  the  General  Assembly. 
323,779  "for"  to  61,754  "against"  relating  to  the  method  of  passing  bills. 

The  total  number  of  ballots  was  1,136,525.  A  majority 
of  all  the  votes  cast  was  necessary  to  adopt  the  amendments 

Texas. — Condition  of  State  Funds. — On  Aug.  31  1908  the 
resource*  of  the  State  Permanent  School  Fund  of  Texas 
aggregated  $69,202,574  06,  of  which  $67,956  11  consisted 
of  cash;  $14,728,395  44  of  various  investments;  $38,406,- 
222  51  of  land  notes,  and  $16,000,000  as  the  estimated  value 
of  unsold  land  belonging  to  this  fund.  A  portion  of  this 
land  is  leased  at  prices  ranging  from  3  cents  to  $1.16  12-43 
an  acre.  The  money  derived  from  these  leases,  however, 
and  the  interest  on  notes  goes  to  the  available  school  fund 
and  does  not  increase  the  Permanent  Fund.  The  details 
of  the  investments  are  as  follows: 

state  bonds,  3s $1,625,000  00 

State  bonds,  4s , 229,500  00 

State  bonds,  5s 752,700  00 

State  bonds,  7s 80,000  00 

County  bonds,  3s 1,231,000  00 

County  bonds,  3Hs 414,750  00 

County  bonds,  48 4,127,480  00 

County  bonds,  4Hs 264,300  00 

County  bonds,  5s 1,297,899  00 

County  bonds,  6s 248,500  00 

City  and  Independent  school  district  bonds,  &Hs 8,200  00 

City  and  independent  school  district  bonds,  4s 856,15000 

City  and  independent  school  district  bonds,  4Ms 23,000  00 

City  and  independent  school  district  bonds,  il^s 119,047  55 

City  and  independent  school  district  bonds,  A%s 5,000  00 

City  and  Independent  school  district  bonds,  5s 2,054,763  98 

City  and  Independent  school  district  bonds,  6s 46,200  00 

Bonds  of  Houston   &  Texas  Central  RR 1 

Bonds  of  Galveston  Har.  &  .San  Antonio  Ry I-  891,455  90 

Bonds  of  Washington  County  RR _  J 

Bonds  of  Texas  &  New  Orleans  RR.,  6s 303,349  45 

State  Penitentiary  RR.,  5s 150,000  00 

Total  investments  Aug.  31   1908 $14,728,395  44 

Uninvested  cash  Aug.  31  1908 $67,956  11 

The  $38,406,222  51  land  notes  credited  to  the  State  Per- 
manent School  Fund  were  as  follows: 

Land  Notes  Aug.  31  1908. 

Land  notes,  10s $7,605  85 

Landnote!,8s ' 178,829  51 

Land  notes,  53 1,625,642  49 

Land  notes,  48 63,254  48 

Land  notes,  3s 36,530,890  20 

T.tal  land  not?s  Aug.  31,  1908 $38,406,222  51 

Lands. 
There   Is  yet  unsold  land   belonging  to   the  State  Permanent 

School  Fund,  8,000,000  acres,  estimated  value  of  $2  an  acre.  _$10, 000, 000 
Land  Leased  by  State  Permanent  School  Fund. 
2,560,412  acres  at  3  cents  per  acre.        |     1 ,256  acres  at  4  ?i  cents  per  acre. 
11,520  acres  at  3  1-6  cents  per  acre  1183,355  acres  at  5  cents  per  acre. 
230,532  acres  at  3  M  cents  per  acre.    |         970  acres  at  5  ^  cents  per  acre. 
638,690  acres  at  3  J^  cents  per  acre.    |     9,863  acres  at  6  cents  per  acre. 
13,120  acres  at  3  H  cents  per  acre.    |         640  acres  at  7  cents  per  acre. 
296,812  acres  at  4  cents  per  acre.        |  28  acres  at  10  cents  per  acre. 

3,840  acres  at  4  '  i  cents  per  acre.    |         160  acres  at  13  cents  per  acre. 
6,426  acres  at  4  J^  cents  per  acre.    |  4.3  acres  at  116  12-43  c.  per  acre 

Total    number   of   acres    leased *3, 957, 628. 3  acres 

•  Included  in  the  8,000,000  acres  mentioned  above. 

There  are  several  other  permanent  funds  carried  by  the 
State  of  Texas  which,  while  not  of  such  importance  as  the 
State  Permanent  School  Fund,  may  yet  prove  of  interest. 
The  condition  of  these  funds  on  Aug.  31  1908  we  give  below 
without  comment. 

Condition  of  the  Permanent  University  Fund  Aug.  31  1908. 

Cash  on  hand  A  ig.  31,  1908 _  $1,02166 

State  bonds,  3s $216,000  00 

State  bonds,  5s - 362,400  00 

State  bonds,  78 26,000  00 

604,400  00 

Land  notes,  lOs.- $1,255  89 

Land  notes,  5a 45,975  53 

** 47,231  42 

2,072,228  aoresofloDd  leased,  Talue  $2  per  acre 8,144,450  00 

Total  esM«t*e  mi  fw»d  Amp.  81,  1908 $8,797,103  08 


Land  Leased  by  Permanent  University  Fund. 

334,840  acres  at  2  cents  per  acre.  1378,560  acres  at  5  cents  per  acre. 

257,243  acres  at  3  cents  per  acre.  |   14,080  acres  at  6  cents  per  acre. 

01 ,440  acres  at  4  cents  per  acre.  1825,022  acres  at  7  cents  per  acre. 

119,040  acres  ati'A  cents  per  acre.       I  32,000  acres  at  8  cents  per  acre. 

Condition  of  Permanent  Orphan  Asylum  Fund  Aug.  31  1908. 

Cash  on  hand  A  g.  31,  1908 $4,363  17 

State  bonds,  3s $2,000  00 

State  bonds,  5s 23,000  00 

$26,000  0© 

Land  notes,  3s $38,730  24 

Land  notes,  5s 14,867  85 

58,598  09 

Grand   total  Aug.  31.  1908 $82.9612* 

Condition  of  Permanent  Agricultural  and  Mechanical  College  Fund. 

Cash  on  hand  Aug.  31,  1908 $116  05 

State  bonds,  3s , $35,000  00 

State  bonds,  7s 174,000  00 

— 209,000  oe 

Grand  total  'Aug.  31  1908 $209,116  05 

Condition  of  Permanent  Blind  Atvhim  Fund. 

Cash  on  hand  Aug.  31,  1908    $7,074  44 

State  bonds,  3s $20,000  00 

State  bonds,  4s 57,000  00 

State  bonds,  5s 49,500  00 

ISC, 500  oe 

Land  notes,   10s $623  57 

Land  notes,  5s 12,555  18 

Land  notes,  3s 32,791  25 

•         48,970  0© 

Grand  total  Aug.  31  1908 $180.544  44 

Condition  of  Permanent  Deaf  and  Dmnb  Asylum  Fund. 

Cash  on  hand     ug.  31.  1908 ,.$14,038  21 

State  bonds,  3s $22,000  00 

State  bonds,  4s 18,000  00 

State  bonds,  5s 35,000  00 

State  bonds,  7s 6,000  00 

— »1,000  Oft 

Land  notes,  10s $930  82 

Land  notes,  5s 33,855  81 

Land  notes,  3s 46,504  24 

«1.S90  87 

Grand  total  Aug.   31    1908 $178,829  0« 

Condition  of  Permanent  State  LmtftU  Aivhim  Funt. 

Cash  on  hand    v-tg.  31,  1908 $«,986  55 

State  bonds,  3s $15,000  00 

State  bonds,  4s 30,000  00 

State  bonds,  5s 62,700  00 

State  bonds,  7s 12,000  00 

•       U  t  ,700  ©• 

Land  notes,  3s $22,617  12 

Land  notes,  5s 8,303  58 

Land  notes,  10s 1,242  49 

»J,163  14 

Grand  total  Aug.   31   1908 $160,849  69 

The  figures  for  the  fiscal  year  Aug.  Si  1907  were  published 
in  the  "Chronicle"  Oct.  26  1907,  pag«  1100. 

Washington. — Constitutional  Amendments  Fail  to  Carry. — 
The  two  proposed  amendments  (not  three,  as  reported  in 
V.  85,  p.  236)  relating  to  the  exercising  of  the  power  of 
eminent  domain  and  the  assessment  and  taxation  of  property 
within  the  State  were  defeated  by  the  voters  at  the  general 
election  on  Nov.   3   1908. 


Bond  Calls  and  RedemptionSs 

Allegheny  County  (P.  O.  Pittsburgh),  ^a.—Bond  Call.— 
On  Jan.  1  1909  this  county  will  redeem  registered  com- 
promise bonds  numbered  from  727  to  748  inclusive  and 
dated  Jan.  1  1863.  Maturity  Jan.  1  1913.  Payment  will 
be  made  at  the  County  Comptroller's  office. 

Lake  Borgne  Basin  Levee  District,  La. — Bond  <7aZL — 
Call  is  made  for  payment  at  the  office  of  the  State  Treasurer 
in  Baton  Rouge  of  bonds  Nos.  62,  64,  66  and  88,  issued 
Dec.  1  1892.  Denomination  $1,000.  Interest  will  cease 
Dec.  18  1908. 


Bond  Proposals  and  Ne^otiatiosus  this  week 

liave  bean  as  follows: 

Aberdeen  School  District  (P.  O.  Aberdeen),  S.  D. — Bonds 
Voted. — On  Nov.  3  1 ,637  votes  were  cast  in  favor  of  a  propo- 
sition to  issue  $50,000  43^%  20-year  funding  bonds,  while 
only  290  were  against  it.  Interest  semi-annual.  Up  to 
Nov.  17  the  date  of  offering  had  not  yet  been  determined. 

Annandale  School  District,  Los  Angeles  County,  Cal. — 
Bond  Election. — An  election  will  be  held  in  this  district  on 
Dec.  12  to  vote  on  the  question  of  issuing  $15,000  5%  bonds 
for  building  purposes.  Denomination  $1,000.  Maturity 
$1,000  yearly  beginning  three  years  from  date. 

Apalachicola,  Franklin  County,  Fla. — Bonds  Defeated.— 
An  election  held  recently  resulted  in  the  defeat  of  a  propo- 
sition to  issue  street  and  sewer  bonds. 

Athens,  Clark  County,  Ga. — Bond  Sale. — On  Nov.  11  the 
$35,000  water-extension  and  the  $40,000  sewer-extension 
43^%  30-year  gold  coupon  bonds  offered  without  success  on 
June  27  (V.  87,  p.  494)  were  awarded  to  Jas.  White  of  Athens 
at  par  and  accrued  interest.  Denomination  $1,000.  Date 
July  15  1908.     Interest  Jan.  1  and  July  1 . 

Atlanta,  Ga. — Bond  Election  Proposed. — Indications  are 
that  an  election  will  be  held  in  this  city  for  the  purpose 
of  d(>ciding  whether  or  not  $1  ,.500.000  33^%  bonds  shall 
be  issued  for  the  improve ni(>nt  of  schools. 

Atlantic,  Cass  County,  Iowa. — Bond  Sale. — On  Nov.  3 
$12,000  5%  5-10-ye;ir  (optional)  funding  bonds  were  disposed 
of  at  par  to  the  Whitney  Loan  &  Trust  Co.  of  Atlantic. 
Denomination  $500.  Date  Nov.  1  1008.  InterMt  semi- 
annual . 
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Atlantic  City,  N.  J. — Bond  Sale. — The  highest  bid  re- 
ceived ou  Nov.  21  for  the  S160,000  4i}4%  gold  coupon 
public-j;chool-biiilding  bonds  described  in  V.  87,  p.  1312, 
was  one  of  105.30  and  accrued  interest  submitted  by  Kountze 
Bros,  of  New  York  City.  This  offer  was  accepted.  The 
other  bidders  follow: 

Com.  Tr.  Co.,  Jersej-  Clty--104.8081  IR.  M.  Grant  &  Co.,  N.  Y--104.123 
John  D.  Everltt  &  Co..  N.Y.104.17      I 

Maturity  S30.000  vearly  on  July  1  from  1938  *to  1941 
inclusive  and  840, 000  on  July  1   1942. 

Augusta,  Kans. — Bonds  Awarded  in  Part. — O  the  $30,000 
5%  coupon  water-works  bonds  described  in  V.  87,  p.  1040, 
SI, 000  have  been  sold  to  A.  A.  Martin  of  Augusta  at  par. 
The  bonds  are  dated  Sept.  21  1900  and  will  be  disposed  of 
from  time  to  time  as  the  money  is  needed. 

Balsam  Township  (P.  O.  Balsam) ,  Aitkin  County,  Minn.— 
No  Action  Yet  Taken. — No  action  has  yet  been  taken  looking 
towards  the  reoffering  of  the  $4,000  road  and  bridge  bonds, 
bids  for  which  were  rejected  on  Sept.  15.     See  V.  87,  p.  961. 

Barry  School  District,  Sutter  County,  Cal. — Bo>ids  Voted. 
— According  to  ropoi-ts  an  election  lield  recently  resulted  in 
a  vote  of  55  to  5  in  favor  of  the  issuance  of  $2,000  school- 
building  bonds. 

Bethlehem,  Northampton  County,  Pa. — Bonds  Proposed. — 
The  Borough  Council  has  under  consideration  an  ordinance 
pro\ading  for  the  issuance  of  $175,000  water- works  bonds. 
We  are  informed,  however,  that  the  action  taken  by  the 
Council  will  not  be  known  until  after  Dec.  15  1908. 

Bremerton,  Kitsap  County,  Wash. — Bond  Sale. — -This  city 
has  disposed  of  about  $75,000  8%  gold  coupon  Improvement 
District  bonds.  These  .securities  have  been  talcen  by  the 
following  contractors  in  payment  for  work  perl'ormcd:  Pea- 
body  Bros.,  J.  S.  Kenyon,  L.  H.  McGuire  and  N.  Musch,  all 
of  Bremerton,  and  Driscoll  &  McDermott  of  Seattle.  De- 
nomination $100.  Interest  is  payable  at  the  City  Treas- 
urer's office.  Maturity  "one-filth  every  year  or  on  or  before 
five  years."     Bonds  are  free  from  all  taxes. 

Brevard  County  (P.  O.  Titusville),  Fla. — Bond  Election 
Proposed. — An  election  will  probably  be  held  in  this  county 
in  January  1909  for  the  purpose  of  voting  on  a  proposition 
to  issue  $150,000  road  bonds. 

Buffalo,  N.  Y. — Bids. — The  following  bids  were  also 
received  on  Nov.  20  for  the  $200,000  20-year  school  and  the 
$100,000  1-20-year  (serial)  water-refunding  4%  registered 
bonds  awarded  as  stated  in  V.  87,  p.  1372,  the  former 
issue  to  the  Buffalo  German  Insurance  Co.  at  102.81  and  the 
latter  issue  to  A.  B.  Leach  &  Co.  of  [New  York  City  at  100.65. 

1200,000  $100,000 

School  Refunding 

bonds.  bonds. 

Columbia  Trust  Co.,  New  York 101.952  

C.  E.  Denlson  &  Co.,  Boston 101.77  

A.  B.  Leach  &  Co.,  New  York 101.65  100.65 

J.  S.  Bache  &  Co.,  New  York 101.553  100.26 

W.  S.  Fanshaw  &  Co.  and  Langley  &  Lawrence,  N.Y. 101 .5362  100.327 

Lee,  Hlgglnson  &  Co.,  Boston 101.43  

Estabrook  &  Co.,  New  York al01.31  alOO.63 

N.  W.  Harris  &  Co.,  New  York 101.304  100.304 

O'Connor  &  Kahler  and  W.  N.  Coler  &  Co.,  N.  Y_-101.267  100.51 

R.  L.  Day  &  Co.,  New  York 101.163  100.291 

Adams  &  Co.,  New  York 101.14  100.14 

J.  C.  Dann  &  Co.,  Buffalo 101.071  100.256 

E.  H.  Rollins  &  Sons,  Boston 101.07  

R.  M.  Grant  &  Co.,  New  York 101.03  100.23 

H.  L.  Crawford  &  Co.,  New  York 100.913  

Bankers'  Trust  Co.,  Buffalo 100.8777  

Blodffet,   Merritt   &  Co.,  New  York 100.77  100.15 

Parson,  Son   &  Co.,   New  York 100.7525  100.4875 

Moffat  &  White,  New  York 100.427  100.147 

Kountze   Bros.,   New   York ol 00.883  

Solomon  L.  Frldenberg,  Buffalo  (for  $3,000  bonds)  .100.00  

a  for  "all  or  none." 

Byesville,  Ohio.— Bond  Sale.— The  $3,000  5%  5-34-year 
(.serial)  coupon  street-improvement  bonds,  a  description  of 
which  was  given  in  V.  87,  p.  1110,  were  sold  on  Oct.  31  to 
Weil,  Roth  &  Co.  of  Cincinnati  for  $3,241  (108.033)— a 
ba,sis  of  about  4.383%. 

Caldwell  County  (P.  0.  Lockhart),  Texas. — -Bond  Election 
Proposed. — This  county  proposes  holding  an  election  for  the 
purpose  of  voting  bonds  for  good  roads. 

Chandlerville,  Cass  County,  111. — Price  Paid  for  Bonds. — 
The  price  paid  for  the  $7,000  5%  electric-light-plant  bonds 
awarded  on  Nov.  10  to  John  A.  Shephard,  representing  the 
State  Bank  of  Jerseyville  (V.  87,  p.  1313),  was  101.06.  De- 
nomination $500.  Date  Nov.  10  1908.  Interest  May  1. 
Maturity  $.500  yearly  on  May  1  from  1910  to  1923  inclusive. 

Chester,  Delaware  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  reciived  until  3  p.  m.  Dec.  2  by  Wm.  T. 
Cullis,  City  Clerk,  for  the  following  4%  coupon  bonds, 
described  in  V.  87,  p.  1313:  $35,000  for  redeeming  out- 
standing bonds,  $20,000  for  i\imbursing  the  general  fund 
and  $15,000  for  e.xtending  the  .sewer  on  Upland  Street.  De- 
nomination $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office'.  Maturity  Jan.  1 
1939,  subject  to  call  after  Jan.  1  1919.  Bonds  are  tree  from 
all  taxes.  Certified  check  on  a  national  bank  for  3%  of 
bid  is  required.  Official  circular  states  that  principal  and 
interest  on  all  previous  issues  have  been  promptly  paid;  also 
that  no  previous  issues  have  been  contested. 

Chillicothe,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  1  by  the  Sinking  Fund  Trustees, 

F.  A.  Stacey,  President,  for  the  following  4%  bonds: 


$16,500  Honey  Creek  Storm  Water  Sewer  No.  1  bonds.  Denomination 
$500.  Date  July  6  1906.  Maturlty.luly  6  1916.  Interest  annual. 
2,400  Improved  street  and  intersection  bonds.  Denomination  $200 
Date  Sept.  15  1908.  Maturity  Sept.  15  1923.  Interest  semi- 
annual. 
3,400  river  bank  Improvement  No.  2  bonds.  Date  Dec.  1  1908.  De- 
nomination $200.     Maturity  Dec.  1   1925.     Interest  annua). 

Authority  Section  2835,  2836  and  2837  Revised  Statutes 
as  amended.  Interest  is  payable  at  the  City  Treasurer's 
office.  Bonds  are  exempt  from  taxation  and  will  be  de- 
Uvered  Dec.  8  1908.  Official  circular  states  there  has 
never  been  any  default  in  the  payment  of  principal  or 
interest.  Bid  to  be  made  on  a  printed  form  furnished  by 
the  trustees  and  be  accompanied  by  a  certified  check  on 
some  national  bank  for  2%  of  bonds  bid  for,  made  payable 
to  the  said  trustees.  Purchaser  to  pay  accrued  interest. 
These  are  not  new  issues  but  bonds  held  by  the  sinking 
fund  as  investments. 

Clarke  County  School  District  No.  82,  Wash. — Bond  Sale. 
— The  succes.sful  and  only  bid  received  on  Nov.  14  for  $1,100 
school-house  bonds  offered  on  that  day  was  one  for  6s,  sub- 
mitted by  Lloyd  Dubois.  Denomination  $200,  except  one 
bond  of  $300.  Date  Nov.  2  1908.  Interest  annual.  MaH 
turity  part  yearly  on  Nov.  21  from  five  to  ten  years. 

Coffee  County  (P.  0.  Douglas),  Ga. — Bond  Election. — On| 
Dec.  8  this  county  will  vote  on  a  proposition  to  issue  $100,- 
000  5%  30-year  public-road  bonds. 

Colorado  Springs,  Col. — Bond  Sale. — An  Lssue  of  $25,369  38 

improvement  bonds  has  been  taken  by  Anderson,   Ord 
Swope,   contractors,   of   Colorado    Springs,  in   payment   foi 
work  done. 

Columbus,  Ga. — Bond  Sale. — This  city  has  sold  the  $250, 
000  4:^4%  gold  coupon  refLmding  bonds  described  in  V.  87 
p.  1372,  to  A.  B.  Leach  &  Co.  of  Chicago  at  103.50.  Ma 
turity  Jan.  1  1939. 

Conroe,  Montgomery  County,  Tex. — Bond  Election  Pro 
posed. — Reports  state  that  the  City  Council  has  been  peti 
tioned  to  call  an  election  to  vote  on  the  question  of  issuin 
$17,000  40-year  water-works-system  bonds. 

Dunmore  School  District  (P.  0.  Scranton),  Lackawann 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  Dec.  5  by  Walter  Briggs,  President,  for  the  $80,000 
4^%  coupon  (with  privilege  of  registration)  funding  and 
high -school-building  bonds  voted  (V.  87,  p.  365)  on  Aug.  1 
1908.  Denomination  $1,000.  Date  Sept.  1  1908.  Interest 
semi-annually  at  the  Scranton  Trust  Co.  in  Scranton.  Ma- 
turity on  Sept.  1  as  follows:  $3,000  yearly  from  1909  to 
1928  inclusive  and  $5,000  yearly  from  1929  to  1932  inclu.sive. 
Bonds  are  free  from  all  taxes  and  their  genuineness  will  be 
certified  to  by  the  Scranton  Trust  Co.  of  Scranton.  Certi- 
fied check  for  5%  of  bid,  payable  to  Walter  Briggs,  President, 
is  required.  The  legality  of  this  issue  has  been  approved  by 
John  G.  Johnson  of  Pliiladelphia.  Official  circular  states 
that  there  has  never  been  any  default  in  the  payments  of  obli- 
gations; also  that  there  is  no  litigation  pending  or  threatened 
affecting  the  validity  of  these  bonds,  the  municipal  existence 
or  boundaries,  or  the  title  of  the  present  officers  to  their  re- 
spective offices. 

East  Rochester,  Monroe  County,  N.  Y. — Bonds  Not  Sold. 
— No  bids  were  received  on  Nov.  24  for  the  three  issues  of 
4%  5-29-year  (serial)  gold  coupon  bonds,  aggregating 
$144,000,  described  in  Y.  87,  p.  1373. 

Elyria,  Lorain  County,  Ohio. — Bond  Offering. — Proposals 
were  asked  for  until  9  a.  m.  yesterday  (Nov.  27)  by  Rose 
Moriarty,  Assistant  Secretary  Board  of  Sinking  Fund  Trus- 
tees, for  $67,745  6%  53^-year  (average)  sewer  assessment 
bonds  dated  Nov.  1  1908.  Interest  semi-annual.  Bid  must 
be  unconditional  and  be  made  on  a  blank  form  furnished  by 
the  Secretary.  Bonds  will  be  delivered  on  the  day  of  sale. 
These  are  not  new  securities  but  bonds  held  by  the  trustees 
as  an  investment.  The  re.sult  of  this  offering  was  not  known 
to  us  at  the  hour  of  going  to  press. 

Erie  Township  (P.  0.  La  Came),  Ottawa  County,  Ohio. — 

Bond  Sale.— On  Nov.  25  the  $4,000  5%  10-13-year  (serial) 

coupon  stone-road  bonds  described  in  V.  87,  p.  1373,  were 

awarded  to  the  First  National  Bank  of  Cleveland  at  106.95 

and  accrued  interest.     Following  are  the  bids: 

First  Nat.  Bank,  Cleveland  $4,278  001  Otis  &  Hough,  Cleveland--$4,202  50 
Hayden,  Miller  &  Co.,  Clev.  4,243  60|Sec.  Sav.Bk.&Tr.Co. ,  Tol-  4,201  50 
W.  J.  Hayes  &  Son,  Clev..   4.241  00|H.  Wlndlsch  (l-10-yr-bds6$50  prem. 

Frio  County  Common  School  Districts,  Tex. — Bond  Sale.^ 
We  have  just 
sold  on  August  1 1 : 
$4,800  Common  School  District  No.   2  bonds. 

3,000  Common  School   District  No.   15  bonds. 

1,600  Common  School  District  No.  4  bonds. 

These  securities  carry  4%  interest  and  mature  in  twenty 
j'^ears,  but  are  subject  to  call  after  fifteen  years.  As  reported 
by  us  in  V.  87,  p.  962,  they  were  registered  by  the  State 
Comptroller  on   Sept.   26. 

Greenfield,  Mass. — Note  Sale. — The  three  issues  of  notes, 
aggregating  $16,500,  mentioned  in  V.  87,  p.  1041,  have 
been  sold  to  a  local  investor.     Maturity  Oct.  15  1909. 

Haddonfield,  Camden  County,  N.  J. — Bond  Offering. — • 
Proposals  will  be  received  until  8  p.  m.  Dec.  1  by  Allen 
Clymer,  Borough  Clerk,  for  $100,000  4%  water-loan  bonds. 
Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  Borough  Treasurer's  office.  Maturity  $3,000 
yearly  on  Jan.  1  from  1913  to  1939  inclusive  and  $19,000 
on  Jan.  11940.  Bonds  are  tax-exempt.  Certified  check  for 
2%  of  bonds  bid  for  is  required.     These  bonds  were  offered 
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Moffat  &  White- 103.012 

Crocker  &  Fisher .._102.05 

Estabrook  &  Co, 102.77 

Lee,  HIgglnson  &  Co- -102.767 

E.  H.  Rollins  &  Sons-- 102.677 

Chandler  Bros.  &  Co 102.526 

Adams  &  Co 102.522 

Geo.  A.  Fernald  &  Co 102.508 


on  Oct.  6,  but,  owing  to  the  fact  that  legal  proceedings  were 
commenced  at  that  time,  no  award  was  made.  See  V.  87, 
p.  1112.  In  regard  to  this  litigation,  the  Borough  Clerk 
writes  us  as  follows:  "The  writ  of  certiorari  against  the 
Borough  of  Haddonfield  has  been  dismissed  by  the  New 
Jersey  Supreme  Court  and  we  have  been  advised  by  our 
attorney  that  from  this  decision  there  is  no  appeal." 

Haverhill,  Essex  County,  Mass. — Bond  Sale. — On  Nov.  24 

the  $58,000  4%  10-year  coupon  bonds  described  in  V.  87, 

p.  1373,  were  awarded  to  Perry,  Coffin  &  Burr  of  Boston  at 

103.55.     Following  are  the  bids: 

Perry.  Coffin  &  Burr- 103,55 

Blake  Bros.  &  Co 103.42 

Blodget,  Mcrritt  &  Co 103.413 

Kountze    Bros 103.311 

R.  L.  Day  &  Co 103.2i)9 

MerrlU.  Oldham  &  Co 103.279 

Parkinson  &  Burr 103.27 

E.  M.  Farnsworth  &  Co 103.23 

N.  W.  Harris  &  Co --103.033 

Hovland,  Cook  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  Dec.  5  by  Oscar  N.  Halvorson, 
TowTi  Clerk,  for  $10,000  6%  coupon  road  and  bridge  bonds. 
Authority  Paragraph  2,  Chapter  11,  General  Laws  of  1905; 
also  election  held  Oct.  28  1908.  Denomination  $500.  Date 
day  of  sale.  Interest  semi-annually  at  the  Cook  County 
tate  Bank  in  Grand  Marais;     Maturity  $2,000  yearly,  be- 

nning  six  years  after  date,  all  being  subject  to  call,  however, 

fore  that  time. 

Hays  City,  Ellis  County,  Kan. — Bond  Offering. — Pro- 
osals  will  be  received  until  8  p.  m.  Dec.  1  by  C.  A.  Hark- 
ess.  City  Clerk,  for  $18,000  5%  water  bonds.  Authority 
Chapter  101,  Laws  of  1905.  Denomination  $1,000.  Date 
Jan.  2  1909.  Interest  Jan.  1  and  July  1  at  the  fiscal  agency 
of  Kansas  in  New  York  City.  Maturity  Jan.  2  1929.  Certi- 
fied clieck  for  $200,  payable  to  the  City  Treasurer,  is  re- 
quired.    Delivery  Jan.  2  1909. 

Hoboken,  Hudson  County,  N.  J. — Bonds  Authorized. — 
Bonds  aggregating  $350,000  have  been  authorized  to  provide 
for  the  purchase  of  a  site  for  a  new  school  building  and  for 
the  erection  of  same. 

Hyman  School  District  No.  19,  Florence  County,  S.  C— 
Bonds  Not  Sold. — No  sale  has  yet  been  made  of  the  $3,000 
20-year  school-building  bonds  mentioned  in  V.  87,  p.  830. 

Indianapolis,  Ind. — Bond  Offering. — Local  papers  state 
that  this  city  will  offer  for  sale  Jan.  15  1909  an  issue  of 
$600,000  city-hall  bonds. 

Enoxville,  Tenn. — Bonds  Not  Sold. — No  sale  was  made  on 
Not.  17  of  $60,000  6%  street-paving  bonds  offered  on  that 
day.     They  mature  in  9  months,  22  months  and  33  months. 

Lancaster,  Ohio.— Sond  Sale.— On  Nov.  20  the  $12,000 

4%    1-12-year    (serial)    coupon    sewer-construction    (city's 

portion)  bonds  described  in  V.  87,  p.  1315,  were  awarded  to 

the  Farmers'  &  Citizens'  Bank  of  Lancaster  at  101.141  and 

accured  interest — a  basis  of  about  3.80%.     The  following 

bids  were  received: 

Farmers'  &Cltlzeni'  Bank,  JSeasongood  &  Mayer,  Cln.$12,040  00 

Lancaster- --.$12,137  00|Well,  Roth  &  Co.,  Cln---»12,003  00 

Lawrence,  Mass.— Bond  5aZe.— On  Nov.  23  $70,000  4% 
1-10-year  (serial)  sewer  and  fire-house  bonds  were  awarded 
to  Kountze  Bros,  of  New  York  City  at  101.73.  Following 
are  the  bids: 


N.  W.  Harris  &  Co.,  Boston-101.330 

R.  L.  Day  &  Co.,  Boston 101.199 

Adams  &  Co.,    Boston 101.181 

E.  H.  Rollins  &  Sons,  Boston  101.096 
MerrlU,  Oldham  &  Co.,  Bost  100.269 


Dec.     1     1908.     Interest 


Kountze  Bros.,  New  York 101.73 

Estabrook  &Co.,  Boston 101.659 

Blake  Bros.  &Co.,  Boston---101.580 

American  Banking  Co 101.490 

Blodget,  Merrltt  &  Co.,  Bos-101.418 
Perry,  Coffin  &  Burr.  Boston  101.385 

Denomination     $1,000.     Date 
semi-annual. 

Lodi,  San  Joaquin  County,  Cal. — Bonds  Not  Sold. — No 
award  was  made  of  the  $50,000  5%  sewer  bonds  and  the 
$76,000  5%  water  and  light  bonds  off'ered  on  July  15  and 
described  in  V.  87,  p.  116.  The  bids  on  the  former  issue 
were  unsatisfactory  and  the  sale  of  the  latter  issue  was 
enjoined  by  the  Court. 

Logan  County  (P.O.  Bellefontaine),  Ohio. — Bond  Sale. — 

On  Nov.  25  the    $19,000  4^%  ditch  bonds  described  in  V. 

87,  p.  1374,  were  awarded  to  Otis  &  Hough  of  Cleveland  at 

101 .342  and  accrued  interest.     The  bids  were  as  follows: 

Otis  &  Hough,  Cleveland-$19.255  00   Klcybolte  &  Co $19,152  OO 

Seasongood  &  Mayer,  cm.    19,193  80   Sec  Sav.Bk.&Tr.Co.,  Tol-    19,11650 
Well,  Roth  &  Co  ,  Clncln-   19,191  25  Commercial  Savings  Bank  19,048  lO 

Los  Angeles,  Los  •^  ngeles  County,  Cal. — Charter  Amend- 
ment Election. — A  special  election  will,  according  to  local 
papers,  be  held  about  Jan.  20  1909  for  the  voters  to  accept 
or  reject  several  amendments  to  the  city  charter. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bonds 
Not  Awarded. — All  bids  received  on  Nov.  23  for  the  $3,- 
500,000  43^%  gold  highway  bonds  offered  on  that  day 
(V.  87,  p.  1374)  were  taken  under  advisement. 

Lowood  School  District,  Siskiyou  County,  Cal. — Bond 
Sale.— On  Nov.  9  the  $1,000  1-10-year  (serial)  bonds  de- 
scribed in  V.  87,  p.  964,  were  awarded  to  Thos.  Greenwood 
of  Yreka  at  104.40  for  7s. 

Luzerne  County  (P.  O.Wilkes-Barre),  Pa. — Bond  Sale. — 
The  Deputy  County  Comptroller  advises  us  under  date  of 
Nov.  20  that  since  May  6  $500,000  court-house  bonds 
maturing  part  yearly  from  1909  to  1928,  have  been  sold. 

Macdoel  School  District,  Siskiyou  County,  Cal. — Bond 
Sale. — James  H.  Adams   &  Co.  of  Los  Angeles  were  the 


successful  bidders  on  Nov.  9  for  the  $5,000  6%  1-10-year 
(serial)  bonds  described  in  V.  87,  p.  964.  The  price  paid 
was  103.38  and  accrued  interest — a  basis  of  about  5.284%. 

Macon-Vineville,  Ga. — Vote  on  Annexation. — Reports 
state  that  the  suburb  of  Vineville  voted  on  Nov.  21  to  annex 
itself  to  the  city  of  Macon.     The  vote  was  116  to  28. 

Mansfield  School  District  (P.  O.  Mansfield),  Ohio. — Bond 
Sale. — On  Nov.  24  the  $17,500  43^%  coupon  scliool-improve- 
ment  bonds  described  in  V.  87,  p.  1374,  were  awarded  to  Otis 
&  Hough  of  Cleveland  for  $18,628— the  price  thus  being 
106.445.  Maturity  $500  on  March  15  1920  and  $1,000  each 
six  months  from  March  15  1920  to  March  15  1928  inclusive. 

Marceline,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived by  B.  B.  Putman  for  $50,000  5%  10-20-year  bonds. 

Marietta,  Ga. — Bonds  Voted. — Propositions  to  issue 
$80,000  bonds  for  water-works  and  $30,000  for  sewerage 
were  favorably  voted  u[)on  Nov.  16. 

Marshfield,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Nov.  30  for  $16,024  6%  bonds  offered  without 
success  on  Oct.  31.  Herbert  Lockhart  is  Chairman  Board 
of  Finance  Committee. 

Martinsburg  School  District  (P.  O.  Martinsburg) ,  Berkeley 
County,  W.  Va  — Bond  Offering. — Proposals  will  be  received 
until  Dec.  14  for  $50,000  5%  building  bonds.  Maturity 
Jan.  1  1943,  subject  to  call  after  10  years.  Authority  vote 
of  965  to  144  at  election  held  Nov.  3.  A.  C.  Nadenbousch 
is  Attorney  for  the  Board  of  Education. 

Martinsville,  Ind. — Bonds  Authorized. — It  is  stated  that 
on  Nov.  16  an  ordinance  providing  for  the  issuance  of  $14,000 
5%  funding  water-works  bonds  was  passed  by  the  City 
Council.     Denomination  $1,000. 

Maury  County  (P.  O.  Columbia),  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  1:30  p.  m.  Dec.  15  by  W.  O. 
Gordon,  County  Judge,  for  the  following  4%  coupon  road 
bonds:  $75,000  dated  Jan.  1  1909,  $50,000  dated  March  1 
1909  and  $50,000  dated  May  1  1909.  Interest  semi-annually 
at  place  designated  by  purchaser.  Bids  to  be  based  on  bonde 
maturing  either  in  twenty  years  or  in  twenty-five  years. 
The  city,  however,  reserves  the  privilege  of  redeeming  the 
bonds  as  follows:  $50,000  in  10  years,  $50,000  in  15  yean 
and  $75,000  in  20  years.  Denomination  $1,000.  Certified 
check  for  $5,000  is  required. 

Maxwell,  Iowa. — Bond  Sale. — We  hare  just  learned  that 
on  August  8  Geo.  M.  Bechtel  &  Co.  of  Davenport  were 
awarded  $14,000  5%  10-year  building  bonds  at  par.  De- 
nomination $500.  Date  August  8  1908.  Interest  semi- 
annual . 

Mechanicsburg,  Cumberland  County,  Pa. — Bond  Election. 
A  proposition  to  issue  $60,000  street-improvement  bonds  will 
be  voted  on  Dec.  15. 

Memphis,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  10  by  Ennis  M.  Douglas,  City  Regis- 
ter, for  the  $1,009,500  4%  coupon  (with  privilege  of  registra- 
tion) bonds  mentioned  in  V.  87,  p.  1256.  These  securities 
are  part  of  the  issue  of  $3,500,000  authorized  by  an  Act  of 
the  Legislature  approved  April  14  1903,  being  Chapter  339, 
Acts  of  1903.  The  new  issue  is  for  the  purpose  of  refunding 
$1,009,500  bonds  of  the  Artesian  Water  Co.  This  amount 
($1,009,500)  represents  all  that  is  outstanding  of  the  $1,250,- 
000  bonds  assumed  by  the  city  when  the  plant  was  purchased 
in  1903.  The  bonds  will  bear  date  of  May  1  1903  and  mature 
$50,000  yearly  beginning  May  1  1909.  Certified  check  for 
$10,000,  payable  to  the  "City  of  Memphis,"  on  some  bank  of 
Memphis,  is  required.  Denomination  $1,000.  Interest 
semi-annually  in  New  York  City  or  Memphis.  DeUvery 
Jan.  1  1909.  The  legality  of  these  securities  has  been  ap- 
proved by  Dillon  &  Hubbard  of  New  York  City.  See 
"State  and  City"  Section  for  November  1908  for  further  in- 
formation concerning  these  bonds. 

Menominee,  Mich. — Bonds  Voted. — It  is  reported  that 
this  city  has  voted  to  issue  $50,000  street-paving  bonds. 

Milwaukee,  Wis. — Bonds  Voted. — The  propositions  to  is- 
sue the  $75,000  East  Side  and  the  $50,000  South  Side  public- 
bath  bonds  mentioned  in  V.  87,  p.  1192,  carried  at  the  elec- 
tion held  Nov.  3.  The  vote  was  7,930  to  4,420  on  the  former 
proposition  and  8,496  to  4,396  on  the  latter. 

Minneapolis,  Minn. — Bond  Offerings. — Proposals  will  be 
received  until  2  p.  m.  Dec.  10  by  the  Committee  on  Ways 
and  Means  of  the  City  Council  at  the  office  of  Dan  C.  Brown, 
City  Comptroller,  for  $67,000  4%  permanent-improvement 
fund  bonds.  Date  Jan.  2  1909.  Interest  semi-annual. 
Maturity  Jan.  2  1939.  Certified  check  for  2%  of  bonds  bid 
for,  payable  to  C.  S.  Hulbert,  City  Treasurer,  is  required. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  2  p.  m.  Dec.  17  by  the  aforementioned  Committee  on 
Ways  and  Means  of  the  City  Council  at  the  office  of  Dan  C. 
Brown,  City  Comptroller,  for  the  following  bonds: 

$100,000  4%  flre-department  bonds  mentioned  In  V.  87,  p.  1374.     Dat« 
July   1    1908.      Maturity  July    1    1938. 
116,200  4%  voting-machine  bonds  mentioned  In  V.  87.  p.  1874.     Date 
July  1  1908.     Maturity  July  1  1928. 

46,000  4%  graded  school  bonds.     Date  Jan.  1  1900.     Maturity  Jan.  1 
1939. 

110.000  4%  high-school  bonds.     Date  Jan.  1  1909.     Maturity  Jan.  1  1988. 

260,000  4%  sewer  bonds  mentioned  In  V.  87,  p.  1374.     Date  Dec.  31  1901. 

_.. _j Maturity  Deo.  ai  1938.      _  .__ ..  .     .  ,   .    1 
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Interest  semi-annual.  Certified  check  for  2%  of  bonds 
bid  for,  made  payable  to  C.  S.  Hulbert,  City  Treasurer;  is 
required. 

The  official  notice  of  these  bond  offerings  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mitchell,  Scotts  Bluff  County,  Neb. — Bonds  Voted. — 
Of. a  total  of  87  votes  cast  at  an  election  held  Nov.  17  only 
4  were  against  the  issuance  of  $18,000  6%  5-20-year  (op- 
tional)   wator-works    bonds. 

Morrow  County  (P.  O.  Mt.  Gilead),  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  11  a.  m.  Dec.  4  by  the 

County  Commissioners  at    the  office  of  W.  C.  McFarland, 

County  Auditor,  for  the  following  4>^%  coupon  bonds: 

$8,032  46  Garverlck  Road  bonds.  Denomination  $400,  except  one  bond 
for  $432  46.  Maturity  S400  each  six  months  from  March  1 
1909    to  March  1  1918  Inclusive  and  $432  46  on  Sept.  1   1918. 

7.435  40  Nichols  Road  bonds.  Denomination  $380,  except  one  bond  of 
$215  40.  Maturltv  $380  each  six  months  from  March  1  1909  to 
March  1   1918  inclusive  and  $215  40  on  Sept.   1   1918. 

9,294  70  Denmark  Road  bonds.  Denomination  $480,  except  one  bond  of 
$174  70.  Maturity  $480  each  six  months  from  March  1  1909 
to  March  1  1918  inclusive  and  $174  70  on  Sept.  1  1918. 

Authority  Section  4670-19,  Chapter  2,  Title  7,  Part  2, 
Revised  Statutes.  Date  Sept.  1  1908.  Interest  March  1 
and  Sept.  1.  Bid  must  be  made  for  each  issue  separately 
on  a  blank  form  furnished  by  the  City  Auditor.  Certified 
check  on  a  bank  doing  business  in  Morrow  County  for  $500 
is  required. 

Muskogee,  Okla..— Bond  Sale.— The  $250,000  water- 
extension  an  the  $300,000  storm-sewer  5%  25-year  coupon 
bonds  offered  on  Nov.  20  (not  Nov.  16  as  first  reported) 
were  awarded  to  Spitzer  &  Co.  of  Toledo  at  108.181.  Au- 
thority election  hold  Oct.  15  1908.     Denomination  $1,000. 

New  Albany,  Union  County,  Miss. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Dec.  1  of 
the  $10,000  5%  coupon  bonds  mentioned  in  V.  87,  p.  1315, 
for  purcliasing  machinery  for  the  water  and  light  plant. 
Proposals  for  these  bonds  will  be  received  until  12  m.  on 
that  day  (Dec.  1)  by  G.  S.  Mitchell,  City  Clerk.  Denomina- 
tion $100.  Date  Jan.  1  1909.  Interest  annually  at  the 
Mayor's  office.  Maturity  part  yearly  for  20  years.  Bonds 
are  tax-exempt.  Certified  check  for  $500,  payable  to  the 
"City  of  New  Albany,"  is  required. 

Newark,  N.  J. — Bond  Sale. — The  Sinking  Fund  Com- 
mission has  purchased  $50,000  water-main  bonds. 

Newberry,  Newberry  Comity,  S.  C— Bonds  Proposed. — 
According  to  reports,  petitions  are  being  circulated  through- 
out this  city  requesting  the  City  Council  to  order  an  election 
to  allow  the  voters  to  determine  whether  or  not  $30,000  30- 
year  school  bonds  should  be  issued. 

Newport,  R.  I  — Temporary  Loan. — A  loan  of  $10,200, 
maturing  Dec.  1  1910,  has  been  negotiated  with  Estabrook 
&  Co.  of  Boston  at  4%  discount  and  $5  premium.  Date 
Dec.  1  1908. 

New  York  City. — Bond  Sale. — For  a  list  of  the  successful 
bidders  for  the  $12,500,000  4%  corporate  stock  and  bonds 
offered  on  Nov.  23,  see  a  preceding  page  in  this  department. 

New  York  State. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Dec.  17  by  Martin  H.  Glynn,  State 
Comptroller,  at  his  office  in  Albany,  for  $5,000,000  4% 
gold  registered  or  coupon  highway-improvement  bonds. 
Date,  Sept.  1  1908.  Maturity  Sept.  1  1958.  Bonds  are 
exempt  from  taxation.  Certified  check,  bank  draft  or 
cash  for  2%  of  the  bonds  bid  for  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
"Norcross,  Givinnett  County,  'Ga. — Bonds  Voted. — By  a 
vote  of  122  "for"  to  4  "against"  this  place  on  Nov.  12  voted 
to  issue  the  $5,000  5%  electric-light  bonds  mentioned  in 
V.  87,  p.  1257.     Maturity  Jan.  1  1939. 

Oak  Park,  Cook  County,  111. — Bonds  Offered  by  Bankers. — 
The  Northern  Trust  Co.  of  Chicago  is  offering  for  sale  $15,000 
4M%  coupon  water-system-con.struction  bonds.  Denomi- 
nation $.500.  Date  Aug.  1  1908.  Interest  semi-annually 
at  the  Village  Trea.surer's  office  in  Chicago.  Maturity  $3,000 
yearly  on  Aug.  1  from  1910  to  1914 inclusive. 

Ogden  City,  Utah.— Bond  Sale.— The  $450,000  20-year 
coupon  water  bonds  described  in  V.  87,  p.  1315,  were  pur- 
cha.sed  on  Nov.  16  by  E.  H.  Rollins  &  Sons  of  Denver  at 
100.375  and  accrued  interest  for  4Ks.  A  bid  of  $451,095 
was  also  received  from  MacDonald,  McCoy  &  Co.  of  Chicago. 

In  addition  to  the  above,  $100,000  4%  10-20-year  (op- 
tional) refunding  bonds  were  also  purchased  by  the  same 
firm. 

ft',  Oklahoma  City,  Okla. — Bond  Sale. — The  following  bids 
were  submitted  on  Nov.  23  for  the  $10,000  detention -hospital 
and  $15,000  hospital  5%  25-year  bonds  described  in  V.  87, 
p.  1375: 

city  Loan   &  Trust  Co., 

Gainesville $25,914  00 

Security  Savings  Bank   iSc 

Trust  Co.    Toledo 25,760  00 

Oklahoma  City  School  District,  Okla. — Bond  Sale. — This 
district  recently  awarded  $300,000  4:}4%  bonds  to  John 
Nuveen  &  Co.  of  Chicago  for  $300,800,  the  price  thus  being 


John  Nuveen  &  Co.,  Chlc.$26,487  50 
Seasongood  &  Mayer,  Cln.  26,332  50 
W.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis--.   26,007  00 


100.266.     Denomination   $1,000.     Date   Jan.    1    1908.     In- 
terest semi-annual.     Maturity  Jan.  1  1928. 

Pittsburgh,  Pa.— Thirty-Seventh  Ward  School  Sub- 
District, — Bonds  Voted— Bond  Offering. — By  a  vote  of 
389  to  191,  the  electors  of  this  district  on  Nov.  3  authorized 
the  issuance  of  the  $75,000  4%  building  bonds  mentioned 
in  V.  87,  p,  832.  Maturity  $15,000  yearly  on  Jan.  1  from 
1934  to  1938  inclusive.  Bonds  are  free  from  taxation. 
Propo.sals  for  these  bonds  will  be  received  until  7  p.  m. 
Dec.   7.  , 

Pleasant  Ridge,  Hamilton  County,  Ohio  — Bond  Sale. —  1 
On  Nov.  18  the  $1,100  30-ycar  water-pipe  and  the  $1,338  68 
1-5-year  (serial)  cement-walk-construction-assessment  5% 
bonds  described  in  V.  87,  p.  1111,  were  awarded;  the  former 
is.sue  to  Seasongood  &  Mayer  of  Cincinnati  for  $1,212  50 
and  the  latter  issue  to  the  First  National  Bank  of  Norwood 
at  par  and  accrued  interest. 

Port  Arthur  Drainage  District  (P.  O.  Port  Arthur), 
Jefferson  County,  Tex. — Bonds  Proposed. — Local  papers 
state  that  this  district  will  issue  $300,000  drainage  bonds. 

Portland,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Dec.  28  by  A.  L.  Barber,  City  Auditor,  for 
$500,000  4%  gold  bonds  to  purchase  and  improve  parks, 
boulevards  and  parkways.  Authority,  an  amendment  to  the 
City  Charter  adopted  June  3  1907.  Denomination  $1,000. 
Date  Dec.  1  1908.  Interest  semi-annually  at  the  City  Treas- 
urer's office.  Maturity  Dec.  1  1933.  Bid  must  be  uncondi-  « 
tional  and  be  accompanied  by  a  certified  check  for  5%  of  I 
bonds  bid  for,  made  payable  to  the  Mavor. 

Portland  Water  District  (P.  0.  Portland),  MQ.—Note 
Sale.— On  Nov.  27  $1,950,000  4%  notes  were  awarded,  it 
is  stated,  to  Blake  Bros.  &  Co.,  Curtis  &  Sanger  and  Bond 
&  Goodwin,  all  of  Boston,  at  their  joint  bid  of  100.0937.  De- 
nominations 40  notes  of  $25,000  eacli  and  95  notes  of  $10,000 
each.  Date  Dec.  10  1908.  Interest  is  payable  at  the  City 
Tru.st  Co.  in  Boston.  Maturity  April  10  1909.  The  gen- 
uineness of  these  notes  will  be  certified  to  by  the  City  Trust 
Co.  of  Boston .  The  legality  of  the  i  ssue  has  been  approved  by 
Messrs.  Ropes,  Gray  &  Gorham  of  Boston,  a  copy  of  whose 
opinion  will  be  furnished  to  the  successful  bidder.  Notes 
will  be  ready  for  deUvery  on  Dec.  10.  A  like  amount  of 
notes  was  dispo.sed  of  on  August  7  (see  V.  87,  p.  369.)  If 
these  are  the  same  securities,  we  have  not  yet  been  ad- 
vised why  the  original  sale  failed  of  consummation. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  15  by  Filmore  Musser,  City  Audi- 
tor, for  $51,500  4%  coupon  street-improvement  assessment 
bonds.  Denomination  $500.  Date  Dec.  1  1908.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity  on 
Dec.  1  as  follows:  $1,500  in  1909,  $5,000  yearly  from  1910 
to  1915  inclusive,  $6,000  in  1916  and  $7,000  in  each  of  the 
years  1917  and  1918.  Bid  must  be  unconditional  and  be 
accompanied  by  a  certified  check  for  2%  of  bonds  bid  for, 
made  payable  to  the  City  Auditor. 

Rockport  (P.  O.  West  Park),  Ohio.—Bond  Offering.— Fto- 
posals  will  be  received  until  12  m.  Dec.  1  by  Fred.  Feuchter, 
Village  Clerk,  for  $9,000  4i^%  coupon  water-main-extension 
bonds.  Authority  an  Act  of  the  General  Assembly  passed 
March  22  1906.  Denomination  $1,000.  Date  Oct.  15  1908. 
Interest  semi-annually  at  the  People's  Savings  Bank  Co.  in 
Cleveland.  Maturity  Oct.  15  1938.  Bonds  are  free  from 
taxation.  Certified  check  for  5%  of  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  DeUvery  within  15 
days  from  time  of  award.  Accrued  interest  to  be  paid  by 
purchaser. 

In  addition  to  the  above,  this  village  is  also  offering  for 
sale  $3,000  4%  water-main-extension  bonds.  These  securi- 
ties are  part  of  the  issue  of  $13,000  4%  30-year  bonds,  $10,- 
000  of  which  were  sold  on  March  2.  They  are  dated  Oct.  15 
1907  and  are  in  denominations  of  $1,000.  Maturity  thirty 
years . 

Rosebud,  Falls  County,  Tex. — Bonds  Voted. — On  Nov.  17 
the  voters  of  this  city  authorized  the  issuance  of  the  $23,500 
5%  10-40-year  (optional)  water-works-construction  bonds 
mentioned  in  V.  87,  p.  1316.     The  vote  was  91  to  26. 

St.  Francis  Levee  District,  Ark.— Bond  Sale  — Dispatches 
report  that  on  Nov.  23  $180,000  bonds  were  awarded  to  the 
Bank  of  Commerce  &  Trust  Co.  of  Memphis,  Tenn.,  at  par 
and  accrued  interest. 

St.  Henry,  Mercer  County,  Ohio. — Bonds  Voted. — We  see 
it  stated  that  a  proposition  to  issue  $13,000  water-works- 
plant  bonds  carried  by  a  vote  of  93  to  14  at  an  election 
held  Nov.  17. 

St.  Joseph  School  District  (P.  O.  St.  Joseph),  Buchanan 
County,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Nov.  30  by  H.  H.  Smith,  District  Secretary, 
for  $250,000  4%  coupon  school-building  bonds.  These 
securities  are  part  of  the  issue  of  $500,000  bonds  voted  on 
May  22  1908  and  subsequently  registered  by  the  State 
Auditor,  $250,000  of  which  have  been  sold  (V.  87,  p.  369) 
to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis. 
Date  July  1  1908.  Maturity  July  1  1928.  Certified  check 
for  2%  of  bonds  bid  for,  payable  to  the  "School  District  of 
St.   Joseph",  is  required. 

Salem,  Ohio. — Bonds  Voted. — The  proposition  to  issue 
the  $131  000  water-Wvirks-purchase  bonds  entioned  in 
V.  87,  p.  1257.  carried  by  a  vote  of  886  to  421  at  the  election 
held  Nov.  21. 
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San  Antonio,  Tex. — Bonds  Registered. — On  Nov.  21  the 
State  Comptroller  registered  the  $45,000  5%  20-40-year 
(optional)  Improvement  District  No.  7  bonds  voted  on 
July  15.     V.  87,   p.  242. 

San  Juan,  Cal. — Bond  Sale. — G.  G.  Blymeyer  &  Co.  were 
the  successlul  bidders  on  Nov.  12  for  $12,000  53^%  20-year 
municipal-water-system  bonds  offered  on  that  day.  The 
price  paid  was  .'$12,601,  or  105.008.  Denomination  $100. 
Date  Jan.  1  1909.     Interest  semi-annual. 

Savannah,  Ga. — Bonds  Offered  by  Bankers. — Gilman  & 
Glucas  of  New  York  City  are  offering  for  sale  $250,000  of  the 
4^%  gold  coupon  refunding  bonds  sold  last  month  by  the 
city  of  Savannah.     See  V.  87,  p.  1115. 

Schwenkville,  Montgomery  County,  Pa. — Bond  Sale. — 
The  $2,500  4%  improvement  bonds  mentioned  in  V.  87, 
p.  1257,  were  bought  on  Nov.  16  by  local  investors  at  par. 
Denomination  $100.  Date  Nov.  2  1908.  Interest  semi- 
annual. Maturity  $1,250  on  Nov.  2  in  each  of  the  years 
1913  and   1918.     Bonds  are  tax-exempt. 

Seattle,  King  County,  W  sh. — Bond  Election  Proposed. — 
Reports  state  that  this  city  proposes  holding  an  election 
Dec.  29  for  the  purpose  of  issuing  about  $800,000  bonds 
for  a  municipal-light-plant 

Seattle  School  District  No.  1  (P.  0.  Seattle),  King  County, 
Wash. — Bo7id  Offering. — Proposals  will  be  received  until  11 
a.  m.  Dec.  15,  by  Matt  H.  Gormley,  County  Treasurer,  for 
$200,000  coupon  school-building  and  site-purchase  bonds. 
Authority,  election  held  Dec.  7  1907.  Denomination  $1,000. 
Date  May  1  1908.  Interest  (rate  not  to  exceed  6%)  payable 
semi-annually  at  the  fiscal  agency  of  the  State  of  Washington 
in  New  York  City.  Maturity  May  1  1928.  Certified  check 
or  draft  for  1%  of  the  amount  of  bonds  bid  for  is  required. 
Delivery  Jan.  20  1909. 

Springfield,  Clark  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  8  by  Wm.  H. 
Mahoney,  Clerk  of  the  City  Council,  for  $4,079  40  5% 
coupon  Fountain  Avenue  improvement  assessment  bonds. 
Denomination  $407  94.  Date  August  13  1908.  Interest 
semi-annuallj'  at  the  City  Treasurer's  office.  Maturity 
$407  94   yearly   from   1909   to    1918  inclusive.     Bonds   are 


Sec.  Sav.  Bk.  &  Tr.  Co.,  Tol. 105.010 
Field, Longstreth  &  Co.,Clnc-104.250 
A.  Kleybolte  &  Co.,  Clncln..l03.750 
R.  Kleybolte  &  Co..  Inc.,Cln.l03.520 


exempt  from  taxation.     Certified   check  for  5%  of  bonds 

bid  for  is  required.     Delivery  within  10  days  from  date  of 

sale.     Official    circular    states    there    has   never    been    any 

default  in  the  payment  of  principal  or  interest  on  previous 

issues. 

Springfield  School  District  (P.  O.  Springfield),  Ohio. — 

Bond    Sale.— On    Nov.    21    the    $100,000    4^%    7-16-year 

(serial)  coupon  school  bonds  described  in   V.  87,  p.   1194, 

were    awarded   to    Seasongood    &    Mayer   of   Cincinnati    at 

105.662  and  accrued  interest.     Following  are  the  bids: 

Seasongood  &  Mayer,  Cln--.105.662   Hayden,  Miller  &^Co^,  Cley- -105.030 
Western  German  Bank,  Cln-- 105. 655 
MacDonald.  McCoy  &  Co.,  Chl05.650 

Otis  &  Hough,  Cleveland 105.583 

N.  W.  Harris  &  Co.,  N.  Y-.. 105. 443 
C.  E.  Dennlson  &  Co.,  Clev--105.31 1 

Stevens  County  (P.  0.  Colville),  Wash. — Bonds  Defeated. — 
An  election  held  Nov.  3  resulted  in  the  defeat  of  a  proposition 
to  issue  $250,000  funding  bonds. 

Summit  Union  School  District,  Siskiyou  County,  Cal. — 
Bond  Sale. — On  Nov.  9  James  H.  Adams  &  Co.  of  Los  An- 
geles were  awarded  the  $9,000  6%  1-10-year  (serial)  bonds 
described  in  V.  87,  p.  966,  for  $9,397  (104.411)  and  accrued 
interest — a  basis  of  about  5.072%. 

Sunnyside  School  District,  Siskiyou  County,  Cal. — Bonds 
Not  Sold.— There  were  no  bidders  on  Nov.  9  for  the  $5,000 
6%  1-10-year  (serial)  bonds  described  in  V.  87,  p.  966. 

Traverse   City,"*  Grand  Traverse"  County,   Mich. — Bonds 

Proposed. — This  city  purposes  to  issue  $20,000  water-works- 
pump  and  $15,000  water-pipe  and  ma  in -extension  coupon 
bonds  at  not  exceeding  5%  interest.  The  City  Clerk  informs 
us  that  the  $15,000  issue  "will  be  sold  in  the  very  near 
future",  while  the  $20,000  issue  "may  not  be  advertised 
before  the  first  of  the  year  or  early  spring."  Authority 
vote  of  722  "for"  to  494  "against"  the  $15,000  bonds  and 
692  "for"  to  537  "against"  the  $20,000  bonds  at  the  Nov.  3 
election;  also  Sections  1  and  2,  Title  12,  City  Charter. 
Denomination  $1,000.  Interest  annually  at  the  City  Treas- 
urer's office.     Maturity  20  years.     Bonds  are  tax-exempt. 

Troy,  N.  Y. — Sale  of  Certificates  of  Indebtedness. — On 
Nov.    23    $100,000    5%    certificates    of    indebtedness,    due 
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SI  36,000 
Township  of  Weehawken, 

Hudson  County,  N.  J., 
DISPOSAL  WORKS   BONDS 

Under  Chapter  148,  Laws  of  New  Jersey.  for:i902 

Sealed  proposals  will  be  received  by  the  Town- 
•hlp  Committee  of  the  Township  ot  Weehawken, 
In  the  County  ol  Hudson,  N.  J.,  on  Monday,  the 
seventh  day  of  December,  1908,  at  eight  o'clock 
P.  M.,  at  the  Township  Hall,  105  BuUsferry 
Branch  Road,  for  the  purchase  of  the  following 
tour  and  one-half  per  cent  semi-annual  bonds: 

Amount — $136,000.00. 

Purpose — To  take  up  Improvement  Certificates 
keretofore  issued  to  pay  for  the  purchase  of 
lands  and  for  work  and  services  performed  and 
for^materlals  furnished  In  the  construction  of  an 
Outlet  Sewer  and  Sewerage  Disposal  Works  for 
the  southerly  district  of  the  Township  of  Wee- 
kawken. 

Maturity — $6,800.00  on  December  1,  1009,  to 
1»28,  both  inclusive. 

Interest — June  1st  and  December  1st. 

Denomination — $680.00  each. 

Dated — December  1st,  1908. 

The  bonds  will  be  delivered  upon  payment  of 
the^urchase  price.  Each  proposal  must  be  ac- 
companied by  a  deposit  of  One  Thousand  Dollars, 
either  money  or  a  certified  check  on  some  respon- 
sible bank  or  trust  company  drawn  to  the  order 
•t  the  Treasurer  of  the  Township  of  Weehawken. 

The  Township  Committee  reserves  the  right  to 
reject  any  and  all  bids  If  deemed  for  the  Interest 
•f  the  Township  so  to  do,  but  no  bid  for  less  than 
^ar^'and  accrued  Interest  will  be  entertained. 

By  order  of  the  Township  Committee. 

THOMAS  CARROLL,  Township  Clerk, 


BLACKSTAFF   &   CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIMTIES  ON  REQUEST 


MacDonald,  McCoy  &  Co., 

MUKICIPAL    A  MB    CORPORATIOH 

BONDS. 

iSi  La  Salle  Strset,    Cbicago 
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STATE  OF  NEW  YORK 

4% 

Highway  Improvement  Gold  Bonds 

EXEMPT  FROM  TAXATION 
Dated  Sept.  1,  1908  Due  Sept.  1,  1938 

AMOUNTING  TO 

85,000,000.00 

Issued  in  Coupon  or  Registered  Form 

Will  Be  Sold  Thursday,  December  17th,  1908 

At  2  o'clock  P.  M.,  at  the 

State  Comptroller's  Office,  Albany^  N*  Y* 

These  Bonds  Are 

Legal  Investments  for  Trust  Funds 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon  a 
solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable  to 
the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per  cent 
of  the  par  value  of  tlie  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  and  en- 
dorsed "Loan  for  Highway  Improvement,"  and  enclosed  in  a  sealed  envelope  di- 
rected to  the  "Comptroller  of  the  State  of  New  York,  Albany." 

All  bids  will  include  accrued  interest. 

The  Comptroller  reserves  the  right  to  reject  any  or  all  bids  which  are  not 
in  his  opinion  advantageous  to  the  interests  of  the  State. 

FOR  FURTHER   PARTICULARS,   ADDRESS 

MARTIN  H.  GLYNN,  State  Comptroller,  Albany,  N.  Y. 

^:-  Dated  Albany,  November  21,^1908. 
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July  23  1909,  were  awarded  to  Bond  &  Goodwin  of  New 
York  City  at  100.48. 

Waco,  McLennon  County,  Tex. — Bonds  Registered. — On 
Nov.  17  the  $10,000  5%  30-year  levee-building  bonds  sold 
to  Spitzer  <t  Co.  of  Toledo  on  Oct.  1  were  registered  by  the 
State  Comptroller. 

Walter,  Okla. — Bonds  Voted. — A  proposition  to  issue 
$30,000  school-building  bonds  was  favorably  voted  upon,  it 
is  stated,  at  a  recent  election. 

Warren  County  (P.  0.  Vicksburg),  Miss. — Bond  Sale. — 
The  Vicksburg  Savings  Bank  of  Vicksburg  was  awarded  $12,- 
500  5%  5-20-year  (optional)  road  and  bridge  bonds  on  Nov.  5 
at  102.22  and  interest — a  basis  of  about  4.50%  to  the  op- 
tional date  and  about  4.826%  to  full  maturity.  Denomina- 
tion S500  and  $1,000.    Date  Nov.  5  1908.    Interest  annual. 

Waverly,  Bremer  County,  Iowa. — Bond  Sale. — E.  H. 
Hollins  &  Sons  of  Chicago  have  purchased  at  101.28  the 
$30,000  4H%  10-20-year  (optional)  electric-hght  and 
water-plant-construction  bonds  recently  voted.  V.  87,  p. 
1317.     Securities  are  dated  Dec.  1   1908. 

Weehawken  Township  (_P.  O.  Station  1,  Hoboken),  Hud- 
son County,  N.  J, — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Dec.  7  by  the  Town.ship  Committee 
for  $136,000  43^%  coupon  bonds  to  take  up  improvement 
certificates  issued  for  an  outlet  sewer  and  sewerage-disposal 
works.  Authority  Chapter  148,  Laws  of  1902.  Dsnomin- 
ation  $680.  Date  Dec.  1  1908.  Interest  semi-annual. 
Maturity  $0,800  yearly  on  Dec.  1  from  1909  to  1928  inclusive. 
Certified  check  (or  cash)  for  $1,000,  payable  to  the  Township 
Treasurer,  is  required.     Thomas  Carroll  is  Township  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Weiser,  Idaho.— Bond  Sale.— On  Nov.  20  the  $28,800 
i]/2%  10-20-year  (optional)  funding,  electric-light  and  water 
bonds  described  in  V.  87,  p.  1258,  were  awarded  to  Mac- 
Donald,  McCoy  &  Co.  of  Chicago  for  $28,994.  The  follow- 
ing bids  were  also  received: 


Trowbridge  &  Nlver  Co.,  Chlcaeo — $327   premium   for   5^8    and    $1,027 

premium  for  6s. 
John  Nuveen  &  Co.  of  Chicago — $55  premium  for  S^s  and  $873  premluit 

for  6s. 
A.  G.  Edwards  &  Sons  of  St.  Louis — $37  50  premium  for  5  Ms  ana  $945  tS 

premium  tor  6s. 
E.  H.  Rollins  A  Sons  of  Chicago — $912  96  premium  for  6s. 
C.  H.  Coffin  of  Chicago — $301  premium  for  6s. 
S.  A.  Kean  of  Chicago — $28  80  premium  for  6s. 
Seattle  Irust  <%  'iltle  Co.  of  Seattle — S201  premium  for  6s. 

Denominations  $100,  $500  and  $1,000.  Date  Nov.  1 
1908.     Interest  January  and  July. 

Westchester  County  (P.  O.  White  Plains),  N.  Y. — Bond 

Offering. — Attention  is  called  to  the  official  advertisement 

elsewhere  in  this  Department  of  the  offering  on  Dec.  2  of  the 

$240,000    43^%    6-29-year    (serial)    registered    court-house 

bonds.     For  other  details  of  bonds  and  terms  of  offering 

see  V.  87,  p.  1377. 

West  End  (P.  0.  Birmingham),  Ala. —Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Nov.  24 
of  the  $25,000  school  and  the  $10,000  city-hall  and  fire- 
department  5%  bonds  mentioned  in  V.  87,  p.  1318.  Pro- 
posals for  these  bonds  will  be  received  until  8  p.  m.  on  that 
day  by  S.  Norwood,  Mayor.  Denomination  $1,000.  Date 
Nov.  2  1908.  Interest  is  payable  in  New  York  City.  Ma- 
turity Nov.  2  1928.  Certified  check  for  $500,  payable  to 
the  "City  of  West  End,"  is  required.  Bonded  debt,  includ- 
ing this  issue,  $75,000.     Assessed  valuation  1908,  $987,000. 

Westfield,  N.  J. — Bonds  Not  Sold. — No  award  was  made 
on  Nov.  20  of  the  $35,000  4%  bridge  bonds  described  ia 
V.  87,  p.  1318. 

West  Pittston  School  District  (P.  O.  Pittston),  Luzerne 
County,  Fa..— Bond  Sale.— On  Nov.  23  the  $47,000  4^% 
5-30-year  (optional)  coupon  high-school-building  bond* 
dated  Dec.  1  1908  and  described  in  V.  87,  p.  1318,  were 
awarded  to  the  Union  Savings  &  Trust  Co.  of  Pittston  at 
100.759.  Other  bidders  were  Kountze  Bros,  of  New  York 
City  at  100.571,  the  First  National  Bank  of  Wyoming, 
Wyoming,  Pa.,  at  par  for  $10,000  bonds;  Baker,  Ayling  Ji 
Co.  of  Philadelphia,  $47,258  50,  and  MacDonald,  McCoy 
&  Co.  of  Chicago,  $47,015. 

West  Unity,  Ohio.— Sond  Sale.— On  Nov.  21  the  $1,80» 
43^%   7-12-year   (serial)   coupon  street-improvement  bondi 
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S70.0C0 

CITY  OF  SUIVIV[IT,  N.  J. 

41^%  BONDS 

SEALED  PROPOSALS  WILL  BE  RECEIVED 
by  the  Common  Council  of  the  City  of  Summit. 
N.  J.,  from  8  to  8:30  p.  m.,  on 
It  I  TUESDAY,  DECEMBER  1ST,  1908, 
and  opened  at  the  last-named  hour,  at  a  public 
meeting  of  the  said  Common  Council  to  be  held 
at  the  same  time  at  the  City  Hall,  In  the  City  of 
Summit.  N  J  : 

For  the  purchase  of  the  $70,000  Issue  of  4  H  % 
bonds  of  the  c  tyof  Summit,  N  J  .of  the  denoml- 
natlonof  $1,000  00  each,  payable  In  thirty  years. 
Issued  to  pay  off  Improvement  Certificates  and 
Certificates  of  Indebtedness,  under  Act  of  March 
23d,  1899,  authorizing  Incorporated  cities,  towns, 
townships  and  boroughs  or  this  State  to  fund 
their  fioating  Indebtedness  and  the  matured  and 
maturing  bonds. 

Each  proposal  must  be  enclosed  In  a  sealed 
envelope  properly  endorsed  with  the  name  of 
the  bidder  and  designating  the  subject  matter 
of  the  bid  and  directed  to  the  Common  Council  of 
the  City  of  Summit.  N.  .J. 

Bidders  will  state  their  prices  In  writing  as 
well  a«  in  figures. 

Each  proposal  must  be  accompanied  by  a 
certified  check  or  cash  to  the  amount  of  $500  00; 
If  certified  check  Is  furnished  It  shall  be  made 
payable  to  the  City  of  Summit.  N.  J.,  without  re- 
serve. 

>>•  The  Common  Council  of  the  City  of  Summit. 
N.  J  .  reserve  to  themselves  the  right  to  accept 
or  reject  any  proposals  for  the  above-mentioned 
bonds  as  they  may  deem  best  tor  the  Interests  of 
the  City. 

By  direction  of  the  Common  Council  of  the 
City  of  Summit.  N.  J. 

J.  EDW.  ROWE, 

City  Clerk. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LI8T   ON  APPLICATION. 

SEASONGOOD  &  MATER, 

Rfercantlle  Library  BalldluK 
CINCINNATI. 
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8622,200 
City  of  Minneapolis,  Minn  , 

4%  BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned,  THURSDAY,  DECEMBER 
17TH,  1008,  at  2  o'clock  p.  m.,  for  the  whole 
or  any  part  of  the  following  bonds — $100,000 
Fire  Department  Bonds,  dated  July  1,  1908, 
payable  July  1,  1938;  $116,200  Voting  Machine 
Bonds,  dated  July  1,  1908,  payable  July  1,  1928; 
$46,000  Graded  School  Bonds,  dated  Jan.  1, 1909, 
payable  Jan.  1,  1939;  $110,000  High  School 
Bonds,  dated  Jan.  1  1909,  payable  .Jan.  1,  1939, 
and  $250,000  Sewer  Bonds,  dated  Dec.  31.  1908, 
payable   Dec.   31,   1938. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4%) 
per  cent  per  annum,  payable  semi-annually. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  two  (2%)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert.  City  Treasurer,  must  accompany  each 
bid. 

Circular  containing  full  particulars  will  be 
mailed    upon    application. 

DAN   C.    BROWN. 

City  Comptroller. 
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Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


HUNT,  SAITONSTALI  &  CO., 

M«mlMrt  of  New  York  Stock  Eichann 

Investment  Securities 

60  STATE  STREET 
BOSTON 


$240  OC 0.00 

WESTCHESTER  COUNTY,  N.  Y., 

BONDS  FOR  SALE 

SEALED  bids  will  be  received  by  the  under- 
signed Treasurer  of  Westchester  County  umMl 
2  o'clock,  p.   m., 

DECEMBER  2nd,   1908, 
for   the   purchase   of   bonds    amounting   to   Tw« 
Hundred  and  Forty  Thousand  ($240,000)  DoUari. 

Said  bonds  to  be  known  as  County  Court  Hous* 
Building  Bonds,  and  are  of  the  County  of  We»t 
Chester,  N.  Y. 

The  said  bonds  mature  and  are  payable  at  th« 
office  of  the  County  Treasurer  as  follows: 

Two  of  said  bonds  In  order  as  numbered  being 
payable  on  November  1st  in  each  of  the  yean 
1914  to  1937.  Inclusive. 

Said  bonds  are  registered  In  form  and  bear  1»- 
terest  at  the  rate  of  4  >^  per  centum  per  annum 
from  November  1st,  1908,  payable  semi-annually 
on  the  first  day  of  May  and  November  In  eaci 
year  until  the  payment  of  the  principal. 

Said  bonds  are  of  the  denomination  of  Flv* 
Thousand  ($5,000  00)   Dollars. 

Bids  will  be  received  for  a  part  or  the  whoU 
of  said  bonds. 

The  Treasurer  reserves  the  right  to  reject  any 
and  all  bids.  All  bids  must  be  enclosed  In  sealed 
envelopes  and  endorsed  "Bids  for  the  purchase 
of  Westchester  County  Bonds,"  and  delivered  t» 
the  County  Treasurer  at  his  office  In  White  Plains. 
N.  Y.,  on  or  before  2  o'clock  p.m., December  2iid, 
1908. 

Each  bid  must  be  accompanied  by  a  certified 
check  on  a  State  or  National  Bank  or  Trust 
Company  for  five  per  cent  of  the  amount  of  the 
par  value  of  the  bonds  bid  for. 

The  successful  bidder  must  pay  for  the  bonds 
on  December  23rd,  1908,  at  10  o'clock  a.  m.,  at 
the  office  of  the  United  States  Mortgage  &  Trust 
Company,  55  Cedar  Street,  N.  Y.,  at  which  time 
and  place  said  bonds  will  be  ready  for  delivery. 

Said  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness  by 
the  United  States  Mortgage  &  Trust  Company. 

Dated   White   Plains,   N.   Y. 

JOSEPH  B.  SEE, 
County  Treasurer,  Westchester  County. 
FINANCIAL  STATEMENT. 

Assessed  Valuation  on  Real  Estate$257,826,966  00 
Assessed  Valuation  on  Personal  --  11,200,412  00 
Per  cent  of  Assessed  Value,  about 

70%. 
Value  of  Real  Estate  owned  by 

County 600,000  00 

Total  Bonded  Debt,  Including  this 

Issue - -.-       1,458,118  00 

Floating  Debt- 200,000  00 

Population- -. 275.000  00 


Kstabllahed  18»9. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bnlldlngr,  Chleaero 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


Nov.  28  1908. 1 
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described  in  V.  87,  p.  1318,  were  awarded  to  J.  A.  HoUington 

at  102.833  and  accrued  interest — a  basis  of  about  4.137%. 

A  list  of  the  bidders  follows: 

J.  A.  Holllncrton $1,851 1  Barto,  Scott  &  Co..  Columbus. $1,830 

Samuel  Osnian 1,836| 

Wilmington,  No.  Garo. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Dec.  7  by  John  J.  Fowler,  City  Clerk, 
and  Treasurer,  for  $400,000  coupon  water  and  sewerage 
bonds.  Bids  to  be  based  on  bonds  bearing  4^%  or  5% 
interest,  payable  semi-annually  at  place  designated  by 
purchaser.  Denomination  $100  and  $1,000.  Date  Oct.  1 
1908.  Maturity  Oct.  1  1948.  Bonds  are  exempt  from 
city  taxes.  Cash  or  certified  check  for  2%,  payable  to  the 
City  Treasurer,  is  required. 

Wilmington  School  District  (P.  0.  Wilmington),  Del.— 
Bond  Sale.— On  Nov.  23  the  $20,000  4i^%  8-year  coupon 
school-building  and  equipment  bonds  dated  Dec.  1  1908 
and  described  in  V.  87,  p.  1319,  were  awarded  to  A.  B. 
Leach  &  Co.  of  New  York  City  at  103.033  and  accrued 
interest.     Following  are  the  bids: 


A.  B.  Leach  &Co.,  N.  Y-.$20,606  60 
Robert  Glendennlng  &  Co., 

Philadelphia 20,414  00 

N.  W.  Halsey  &  Co.,  N.Y.  20,287  40 
Artisans' Sav.  Bk.,  Wllm.  20,200  88 
Jfts.  F.  Nlelds,  Wllm'ton.   20,130  00 


Equitable  Guar.   &  Trust 

Co.,   Wilmington $20,000  00 

Ezeklel  Cooper,  WUm'ton 

(for  $10,000  bonds) 10,042  50 

T.  H.  H.  Messlnger,  WUm. 

(for  $1,000  bonds) 1,005  00 


Interest  semi-annually  at  the  Union  National  Bank  of 
Wilmington.  Bonds  are  free  from  all  taxes  and  will  be 
deUvered  Dec.  16  1908. 

Winlock,  Lewis  County,  Wash. — Bonds  Voted. — By  a 
vote  of  3  to  1  this  city  on  Nov.  11  voted  to  issue  $15,000 
bonds  for  constructing  and  maintaining  a  water  system. 

Wyoming  (P.  0.  Cincinnati),  Hamilton  County,  Ohio.— 

B»nd  Offering. — Proposals  will  be  received  until  12  m. 
Dec.  21  by  W.  A.  Clark,  Village  Clerk,  for  $2,000  4% 
fire-department-building-equipment  bonds.  Denomination 
$600.  Date  Dec.  .5  1908.  Interest  semi-annual.  Maturity 
Dec.  5  1938.  Certified  check  for  10%  of  bid  is  required. 
Purchaser  to  pay  accrued  interest. 

Tonkers,  N.  Y. — Bond  Sale. — The  following  bids  were 
received  on  Nov.  23  for  the  three  issues  of  43^%  bonds 
described  in  V.  87,  p.  1319. 


$175,000 
revenue. 

George  M.  Hahn,  New  York 101.71 

Yonkers  Savings  Bank,  Yonkers 101.71 

People's  Savings  Bank,  Yonkers 101.69 

J.  D.  Everltt  &  Co.,  New  York 101.54 

Kountze  Brothers,  N.  w  York 101.375 

N.  W.  Harris  &Co.,  NewYork 101.286 

Ferris  &  White,  New  York 101.231 

Rhoades&Co.,  New  York 101.213 

A.  B.  Leach  &  Co.,  New  York 100.877 

W.      .  Cokr  &  Co.,  New  York 100.857 

Blodgett,  Merritt  &  Co.,  New  York 100  58 

E.  H.  Rollins  &  Co.,  Boston 100.1777 

Farson,  Son  &  Co.,  New  York 

N.  W.  Halsey  &  Co.,  New  York-- 


$25,000  $80,000 

park.  water. 

104.01  106  63 

103.56 

los'.os"'  165.67" 

103.82  106.38 
103.48  lOfi.05 
103.111  105.531 
104.993 

103.277  106.538 
103.681  106.08 
102.77  104.81 
102.577  105.0777 

103.278  105.325 
105.343 


Canada,  its  Provinces  and  Municipalities. 

Enderby,  B.  C. — -Debenture  Sale. — ^G.  A.  Stimson  &  Co. 
of  Toronto  were  recently  awarded  $8,000  5%  30-year  water- 
works debentures.  These  securities  are  the  unsold  portion 
of  an  issue  of  $18,000  water-works  debentures. 

Greenwood  School  District  No.  2025  (P.O.  Lloydminster) , 
Sask. — Price  Paid  for  Debentures. — The  price  paid  for  the 
$1,400  7%  debentures  to  construct  a  school  and  stable  and 
awarded  on  Oct.  26  to  Addison  Rcid  of  Regina  (V.  87,  p. 
1378),  was  par.  Interest  annually  on  Dec.  1.  Maturity 
part  yearly  on  Dec.  1  for  ten  years. 

Guelph  Separate  School  Board   (P.  O.  Guelph),  Ont. — 

Debenture  Sale.— On  Nov.  16  the  $8,000  5%  school  deben- 
tures maturing  $400  yearly  on  Dec.  31  for  20  years  and 
described  in  V.  87,  p.  1260,  were  awarded  to  W.  C.  Brent 
of  Toronto. 

Hamiota,  Man. — Debenture  Sale. — An  issue  of  $6,000  4% 
20-year  telephone  debentures  has  been  disposed  of  to  the 
Dominion   Securities  Corporation,  Ltd.,  of  Toronto. 

High  River,  Alberta. — Debenture  Sale. — Debentures  to  the 
amount  of  $2,100  have  been  disposed  of  to  G.  A.  Stimson 
&  Co.  of  Toronto.  The  securities  carry  6%  interest  and 
mature  part  yearly  for  8  years. 

Kenora,  Ont. — Debenture  Sale. — An  issue  of  $30,000  4  J>^% 
water- works  debentures  was  recently  bought  by  W.  C.  Brent 
of  Toronto.     Maturity  part  yearly  for  30  years. 


NEW  L.UASMS 


S  I  00,000 
Saratoga  County,  N.  Y., 

5%  Bonds 

Notice  Is  hereby  given  that  sealed  proposalf — 
wkicti  win  be  considered  as  bids  when  opened  — 
will  be  received  by  the  undersigned,  until  the 
1«TH  DAY  OF  DECEMBER,  1908,  AT  i 
©  CLOCK  P.M.,  for  the  purchase  of  one  hundred 
Uiousaad  dollars'  worth  of  bonds  of  Saratoga 
County,  New  York,  to  be  Issued  to  pay  for  State 
Roads  Nos.  240,  241.  242,  243,  244,  340.  441. 
442,  443,  610  and  611,  In  Saratoga  County. 

The  bonds  will  bear  date  of  February  5th,  1909 , 
a>d  they  will  be  of  the  denomination  of  $1,000 
each  thereof,  to  an  amount  of  one  hundred  thou- 
sand  dollars,  with  interest  at  the  rate  of  five 
per  centum  per  annum,  payable  at  the  office  of 
the  Treasurer  of  Saratoga  County,  on  all  sums 
VBpald,  semi-annually,  on  the  5th  day  of  Febru- 
ary and  the  5th  day  of  August,  la  each  and  every 
year  hereafter  until  paid. 

Said  bonds  will  mature,  as  aforesaid,  on  the  5th 
*ay  of  February,  In  each  year,  as  follows: 

February  5th,  1914 $20,000 

1915. $20,000 

1916 $20,000 

1917 $20,000 

1918 $20,000 

The  purchase  price  to  be  paid  and  the  bonds 
t«  be  delivered  on  the  5th  day  of  February,  1909, 
at  the  office  of  the  Treasurer  of  Saratoga  County, 
at  439  Broadway,  Saratoga  Springs,  N.  Y.,  be- 
tween the  hours  of  9  and  12  a.  m. 

The  undersigned  reserves  the  right  to  reject  any 
•r  all  bids  which  are  not.  In  his  opinion,  advan- 
tageous to  the  interest  of  said  county. 

Proposals  must  be  sealed  and  endorsed  "Pro- 
posals for  bids,"  and  should  be  enclosed  In  a 
wrapper  addressed  to  the  undersigned,  at  Saratoga 
Springs,  N.  Y.,  where  on  the  10th  day  of  Decem- 
her,  1908,  they  will  be  opened  by  the  Chairman 
•(  the  Board  of  Supervisors  of  said  county  and 
the  undersigned. 

Saratoga  Springs,  N.  Y.,  November  18th,  1908. 
JOHN    K.   WALBRIDGE, 
Treasurer  of  Saratoga  County. 

Assessed  valuation  of  Saratoga 

County    -$26,396,503  00 

Population,   61,089. 

Bonded  or  floating  indebtedness,     $59 ,000  00 

The  bonds  will  be  signed  by  the  Treasurer,  and 
countersigned  by  the  Chairman  of  said  Board 
and  the  signatures  certified  to  by  the  Clerk  of  the 
B»ard  of  Supervisors. 

Authority  to  Issue^An  Act  adopted  by  afflrma- 
tlTe  vote  of  all  the  members  present  at  a  meetlne 
9f  the  Board  of  Supervls  >rs  of  Saratoga  County 
»■  the  18th  day  of  November,  1908,  the  same 
lieing  more  than  a  two-thirds  vote  of  all  the  mem- 
bers elected  to  said  board,  and  by  the  authority 
flTen  said  board  under  subdivision  6  of  Section 
12  of  Article  2,  of  the  County  Law. 

A  copy  of  the  day's  proceedings  of  the  Board 
of  Supervisors  authorizing  said  bond  sale  -will  be 
fmrnlshed  on  application. 


WEBB    &   CO., 

INVESTMENT    SECURITIES. 
74  BROADWAY.  NEW  YORK 


NEW  LOANS. 

$67,000 

City  of  MinneapoMs,  Minn., 

Permanent  Improvement  Fund  Bonds. 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned,  THURSDAY.  DECEMBER 
lOTH,  1908,  at  2  o'clock  p.  m.,  for  the  whole 
or  any  part  of  $67,000  Permanent  Improvement 
Fund  Bonds. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4%) 
per  cent  per  annunj,  payable  semi-annually, 
dated  January  2,  1909,  and  are  payable  January 
2,  1939. 

The  right  to  reject  any  or  eill  bids  Is  reserved. 

A  certified  check  for  two  (2%)  per  centum  of 
the  par  value  of  the  bonds  bid  for,  made  payable 
to  C.  S.  Hulbert,  City  Treasurer,  must  accom- 
pany each  bid. 

Circular  containing  full  particulars  wlU  be 
mailed  uponi.appllactlon. 

DAN  C.  BROWN, 

City  Comptroller. 


Cuban   Securities 

A  SPEOIAIiTT 

FRANCKE,  THOMPSON  i  ROBB 

Members  N.  Y.  Stock  Exoliang« 

43  Exchange  Place 

Telepbooe  6411  Hanoyer 


BRANCH  OFFICB 
Srlstel   Bnlldlos,    3tb   A^e.  and 

Telapbon*  1658  Bryant 


4t<d   Bt. 


Albert  Kleybolte  &  Co., 

409    uralnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 


and    Hl«h*Grade     Pablle 
Securities 

Correspondence  Solicited. 


SerTlee 


PRIMROSE  &  BRAUN 

New  York  City   Bank,   Trust   and  Fire 
Insurance  Stocks 

«S  EXCHANQE  PLACE    •     NEW  YORK 


IVHSCELLANEOUS. 

Adrian  H  Muiler&  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

O*' 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Oflice,    No.    55     TFILLiIAm     STREET, 
Corner  Pine  Street. 

OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST.      NEW    YORK. 

INVESTiViENT  SECURITIES. 

Corre«r>«iMl«iio«  InTtt*<1 

Wm    Fahnestock,  Memb.  N.  T.  8t»ck  Bx. 
T.  J.  MUMPOKD.  R.  B.  DODSOK. 

Fahnestock   &    Co., 

BKOH  ti.H.'*  AMD  DI<ALEK.!!«  IN 

INVESTMENT     S    CU^ITIES. 

2  WALL  STREET 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

tS  WALL  STREET  -  NEW  YORK 


1860 


1901 


The  United  States  Life 
Insurance  Co. 

IW   THE   CITY  OF  HEW  TOBK 
Issues  Uuaranteed  Contracts 

JOHN  P.  MUNN,  M.D.,  President 

Finance  Committee 

lAMES   R.   PLUM Le»tb«t 

CLARENCE  H.  KELSEY.  Pre*.  TIUoQuar.*  Tr.  Co. 
WM.  H.    PORTER.   I'res.    Chemical    National    Bank 


Good  men,  whether  experienced  In  life  insuranoe 
or  not,  may  make  direct  contracts  with  this  Com- 
pany for  a  limited  terrltoiT  if  desired,  and  secur* 
for  themselves.  In  addition  to  first  year's  eommto- 
slon,  arenewal  Interest  InHtirlne  an  liic(  me  lor  tbm 
future.  Address  the  Company  at  Its  di  meOffloe 
No.   277   Broadway.  New  York  Olt 'i 
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Lethbridge,  Alherta..— Debenture  Sale. — The  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto,  was  recently- 
awarded    $73,800    6%    20-ycar  electric-light   debentures. 

Melfort,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  Dec.  15  by  A.  McN.  Stewart,  Secretarj^- 
Treasurer,  for  $3,G00  8%  debentures.  Interest  annual. 
Maturity  part  yearly  for  twenty  years 

Montreal,  Que. — Sale  of  4%  Stock. — On  Nov.  20  the  issue 
of  S2 ,000 ,000  4%  40-year  inscribed  stock  mentioned  in 
V.  87,  p.  1378,  was  awarded  to  Hanson  Bros,  of  Montreal 
at  100.2541. 

Oxbow,  Sask. — Debenture  Sale. — G.  A.  Stimson  &  Co.  of 
Toronto  recently  purchased  $5,000  6%  debentures  maturing 
part  yearly  for  20  years. 

Parry  Sound,  Ont. — Debenture  Sale. — This  place  has  sold 


S3,200   5%    10-3'ear  local-improvement  debentures. 


G.   A. 
Stimson  &Co.  of  Toronto  were  the  successful  bidders. 

Port    Arthur,    Ont. — Debentures    Voted.— The    following 
vote  was  polled  Nov.  19  on  the  issuance  of  $39,000  bonds: 
391  ."for"  to'l32  "a?alast"  the  Issuance >!  $12,000  bonds  for  the  erection  of 
'  '  damson  the  Current  River.  ,       ,  ^,         . 

387  "for"  tO:143  "against"  the  Issuance  of  $27,000    bonds  for  the  erection  of 
^  J     dams  on  the  Current  River.  .  (  j  ji   J 

These  securities  will  bear  5%  interest  and  mature  part 
yearly  for  fifteen  years. 

Debenture  Sale. — Aemilius  Jarvis  &  Co.  of  Toronto  were 
the  .-.successful  tenderers  for  $35,000  5%  30-year  sinking 
fund  debentures  issued  by  the  trustees  of  the  Port  Arthur 
General  Hospital.  The  bonds  are  secured  by  a  first  mort- 
gage on  the  hospital  premises,  and  are  in  addition  guaran- 
teed by  the  City  of  Port  Arthur,  thereby  becoming  a  lia- 
bility of  that  municipality.  The  total  assessed  value  of 
real  and  personal  property  in  Port  Arthur  amounts  to 
$12,000,000,  against  which  is  a  net  debenture  Uabihty  of 
$485,104.       ■         •,    -l-daJ   ^    .u^^-^.-^d^^^ii  JM4j^d 

Preston,  Ont. — Debentures  Defeated. — On  Nov.  16  the 
voters  of  this  town  defeated  a  proposition  to  issue  $8,000 
5%  debentures. 

Debenture  Sale.~An  issue  of  $16,000  5%  20-year  school 
debentures  has  been  sold  to  Wood,  Gundy  &  Co.  of  Toronto. 


Prince  Albert,  Sask. — Debenture  Sale. — The  following 
^14%  debentures  were  awarded  on  Oct.  28  to  W.  A.  Mac 
Kenzie  &  Co.  of  Toronto;  $12,500  due  in  15  years  at  98; 
$7,400  due  in  20  j'ears  at  98;  $3,400  due  in  30  years  at  98; 
$26,000  due  in  30  years  at  98  and  $15,600  due  in  30  years 
at  99.     Denomination  $1,000. 

Strathcona,  Alberta. — Debenture  Sale. — The  following  5% 
25-year  debentures  were  recently  awarded  to  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto:  $12,000  for  a 
market  site  and  $12,000  for  a  park  site. 

Strathcona,  Man. — Debenture  Sale. — An  issue  of  $3,000 
4%  20-year  telephone  debentures  was  recently  sold  to  the 
Dominion  Securities  Corporation,  Ltd.,  of  Toronto. 

Vassar  School  District  No.  2118,  (P.  0.  Central  Butte) 
Sask. — Debenture  Sale. — Arrangements  have  been  com- 
pleted with  the  Bank  of  Hamilton  in  Mortlach  for  the  sale 
of  an  issue  of  school  debentures. 

Vernon,  B.  C. — Debenture  Sale. — We  are  advised  that  in 
addition  to  the  $3,000  debentures  due  in  15  years  for  lighting 
the  streets  with  arc  lamps  and  the  $2,200  debentures  due  in 
10  years  for  electric  fire-alarms  recently  sold  (V.  87,  p.  1379) 
$55,000  debentures  due  in  25  years  for  sewers  have  also  been 
disposed  of.  These  securities  carry  5%  interest  and  were 
bought  by  the  Dominion  Securities  Corporation,  Ltd.,  of 
Toronto. 

Westville,  N.  S. — Debenture  Offering. — Proposals  will  be 
received  up  to  and  including  Dec.  14  by  Alex.  W.  McBean, 
Town  Clerk  and  Treasurer,  for  $7,000  43^%  water-works 
debentures.  Denomination  $1,000.  Interest  Jan.  and 
July.     Maturity  twenty  years. 

Wingham,  Ont. — Debenture  Sale. — On  Nov.  20  the  $7,000 
5%  debentures  described  in  V.  87,  p.  1320,  were  awarded  to 
Osborne  &  Frances  for  $7,200  50  (102.864)  and  accrued 
interest. 

Yorkton,  Sask. — Debenture  Offering. — Proposals  -will  be 
received  by  R.  H.  Lock,  City  Clerk,  for  $20,000  6%  coupon 
water  debentures.  Date  Dec.  15  1908.  Interest  annually 
at  the  Bank  of  British  North  America  of  Yorkton.  Ma- 
turity part  yearly  for  thirty  years. 


TRU^T  COv^PAivlES. 


omten  states  M  Uwm  of  lew  Toil 


Chartered  1853 
45  and  47  Wall  Street. 


$2,0000,00.00 

$13,243,  128  35 

Guardian,  Trustee,  Court  Depositary  and  le 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as   Executor,  Administrator 
Other  reoognlied  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  memages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates 
eorporatlons  and  Individuals. 

EDWARD  W.  SHELDON.  President.  JOHN  CROSBY  BROWN,  Vice-President, 

WILLIAM  M.  KINUSLEY,  Second  Vice-Pres  HENRY  E.  AHERN,  Secretary. 

WILFRED  J    WORCESTER.  Asst.  Secretary  CHARLES  A.  EDWARDS,  2d  Asst.  Secretary 

TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy  Jr.,  John  Claflln. 

William  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy  J 

Frank  Lyman.  D.  O.  Mills, 

George  F.  Victor,  Lewis  Cass  Ledyard, 

James  StlUman,  Lyman  J.  Gaee, 

IlImoisTmst&SaTiii^sBaiik 

Capital  and.  {Surplus 
^  1  3,^300,000 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Oharles  S.  Smith, 
William  Rockefeller; 
Alexander  E.  Orr, 


Payne  Whitney. 
Edward  W   Sheldon, 
Chaunoey  Keep, 
George  L.  Rives. 
Arthur  C.   James. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 
Deals  in  Investment  Securities  and  Foreign  Exchange. 
Transacts   a    General    Trust    Business. 


TRUST  COMPANIES. 


Manhattan 
Trust 


Company 


2  0  Wall  Street 

Comer  Nassau 


NEW  YORK 


CORRESPONDENCE    INVITED 


She  Orarp0rati0u  grust  ®xr» 

37  Wall  Street,  New  York,  maintains  the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 

Information  regarding  the  corporation  laws  and 
practice  furnished   without  charge. 


UNflTED  STATES 

MORTGAaE  &  TRUST 

COIVIPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation   Bonds. 

55  Cedar  St. 
73rd  St.  &  B'way  usth  St,  &  8th  Ave. 


rtoa 
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Published  every  Satu-day  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine  and 
Denevster  St.s..  N.  Y.  C.  William  B.  Dana  Pre.st.;  .Jacob  Selbert  Jr..  Vlce-Pre,st. 
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CLEARINGS— FOH  NOVEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  NOVEMBER  28 


Clearings  ai — 

\o^'cmbeT. 

Eleven  Months. 

Week  endino  Noveinbcr  28. 

1908 

1907. 

In  c.  CT 
Dec. 

1908. 

1907. 

Inc.  07 
Die. 

1908. 

1907. 

Ine.  or 
Dec. 

1906. 

1905. 

.New  York 

pniiO.delDhia 

l':iisburcli 

Baltimore  ... 

S 

8,191.022.802 

537.339.781 

167.8.^9,889 

108.317,915 

35.155.506 

23.751.984 

2.r,2;;7.995 

15,751.779 

9,896.063 

8,1.^2.806 

5,505,688 

4,719,333 

5,375,451 

6,547.549 

4.300  000 

2. 813. .571 

1.896.373 

"  •'''5  2'''> 

l!904]40n 

954.388 

1.038.08) 

S 

5.500,742.163 

.503.003.032 

211.983.233 

113.259.775 

33,651,626 

21,357.735 

20.579,229 

15.293,291 

10,661.291 

9.601.119 

5.489.235 

5,177,164 

5.055,998 

5,120,054 

4,247,784 

2,779.902 

2.080.132 

1.987,4,83 

1. 986,. 500 

982.819 

953,468 

6,475.993,013 

578,029,122 

27.960.500 

13.376.032 

9,373.056 

7.,879.,575 

8,395.931 

6.268.182 

4,475,798 

3,768,583 

2,336,787 

2.126.024 

% 

J- 48.9 

+  6.8 

—20.8 

—4.4 

+  4.5 

+  11. 2 

+  22,9 

+  3.0 

—7.2 

—15.1 

+  0.3 

—8.8 

+  6.3 

+  28.0 

+  1.2 

4-1.2 

-8.8 

+  11.9 

—4.1 

—2.9 

-1-8.9 

+  41.4 

+  23.0 

+  12.2 

+  3.7 

+  6.4 

+  2.9 

—1.9 

+  11.9 

+  19.8 

+  26.2 

—4.2 

—12.8 

+  21.0 

+  24.2 

+  21,9 

—4.7 

+  1.5 

+  15.3 

+  22.2 

+  10.4 

—8.5 

+  86.5 

—1.0 

+  22.4 

—11.2 

+  34,2 

+  16.4 

+  38.4 

+  .50.1 

+  26.9 

—29.5 

—3.9 

+  32.2 

+  9.1 

—1.0 

+  2.6 

+  17.2 

+  40.6 

+  33.1 

+  11.3 

+  6.5 

4-2.5 

S 

70.009.593.737 

5.366.413.923 

1.882,107,199 

1.120,284  229 

372,606.078 

253.073.282 

251.3)2,504 

159,588.754 

104,682,129 

94,985,137 

■58,.5.56,746 

56,263,520 

55,100,199 

65,510,860 

48.910.199 

28.219.352 

21.429.848 

23.557.870 

21.717.300 

12,606.560 

10.449.224 

.8 
81.832.241.434 

6.668.186.007 

2,540..526.748 

1,368.902.606 

403.195,398 

318,936,433 

281,371,675 

172,691,757 

108,743,909 

102,072,506 

66,537,929 

64,276,694 

57,168,965 

51,787,148 

49,527,0.58 

33,308,081 

24.850.837 

26,795.342 

25.186,300 

13,072,980 

9,733.987 

% 

—14.4 

—19.5 

—25.9 

—18.1 

—7.6 

—20.7 

—10.7 

—7.6 

—3.7 

—7.0 

—12.0 

—12.5 

—3.7 

+  26.5 

—1.2 

—15.3 

—13,8 

—12.1 

—13.8 

—3.6 

+7.4 

1.689.119,221 

117,879,25.'5 

36,309,347 

23,305,741 

7,146,078 

5„800,S36 

5,119,278 

2,638,281 

2,329,507 

1,503,875 

1,050,000 

1,074,259 

1,141,705 

1,311,002 

1,023,610 

565  172 

425,207 

380,414 

336,.500 

175,088 

1,054.949.502 

98.674,709 

45.289,331 

21,589,580 

5,972,998 

4,249,096 

3,826,176 

2,452,177 

1,992,106 

1,667,855 

1,043,950 

1,013. .582 

951,659 

1,169  422 

887.901 

578.896 

439,474 

409.124 

379.300 

166.565 

% 
+  00.1 

+  i9.r 

—19.9 

+  8.0 

+  19.7 

4-36.5 

+  33.8 

+  7.6 

+  16.9 

—9.8 

+0.6 

+  8.0 

-1-20  0 

+  12.1 

+  15.3 

—2.4 

—3.2 

—7.0 

-113 

+  5.1 

+  5.2 
+  42.1 
+  41.2 

—4.4 

+  9.2 
+  21.4 
+  18.3 

+  7.0 
+  52.7 
+  42.7 
—11.5 

—1.8 

S 

1,780,068,974 

144,717,680 

46,904,986 

27,921,111 

6,558,455 

5,854,709 

4,850,347 

3,376,505 

2,291,724 

1.394,421 

1.176,339 

1,228.544 

948,000 

1,027,767 

845,598 

644,781 

474.058 

400,000 

412,800 

175,000 

S 

1,954,195,939 

134,590.316 

45.411,7,87 

30  155  6;'2 

Kui.'.alo 

Albanv 

■Wa-sningto.i 

R.ichc.ster 

5,784,948 
5,218,522 
4,287,186 
3  289  308 

Scranton 

S.vrieuse 

Re:>(iip.g 

■\\lImlncrton 

Wil're?  Barre 

Wheellns   - -.. 

1,763.346 
1.363.781 
1,056,201, 
1,029,859 
959,535 
783,385 

Harrisburs: 

Erie    

442'8i0 

Chester 

443  711 

Green.sDurs    

484  656 

Bin^himton 

Franklin 

Frederick... 

399,800 
196,208 

Total  Middle 

Boston    

Providence    

9,159.816.581 

711.817.821 

31.373.800 

13.872,6.57 

9.969,204 

8.104.058 

8,236,797 

7,116,485 

5,685.506 

4.754.725 

2.2.37.394 

1.8.53.039 

80.017.008.650 

6.618.310.895 

304,605,900 

151,854,617 

112.237,566 

83.764.030 

84.302.622 

68.877.816 

45.258,227 

36.676.651 

22.083.091 

20.459,756 

94,218,894,394 

7,618,019,195 

361,656,900 

171.902,381 

119,176,886 

98,013,786 

93.902,014 

77,675,591 

,50.966.954 

36.310.174 

25,009.932 

23. ,851. 948 

—15.1 
—13.1 
—15.8 
—11.7 

—5.8 
—14.5 
—10.2 
—11.3 
—11.2 

+  1.0 
—11.7 
—14.2 

1,898,634.477 

138.494.251 

6.971.400 

2.947.586 

2.  -  19.803 

1.60y,O<)7 

1,791,072 

1.901,694 

1.172.1-61 

822.403 

372  094 

392.599 

1.247,703.403 

97,436,820 

4,938  600 

3,084,680 

1,841,098 

1.325.000 

1.514.130 

1.121.849 

767.814 

576,408 

420,651 

399,607 

2,031,278,810 

142,630,217 

7.739,800 

3,033,720 

2,015.419 

1,498,863 

1,.527,.S04 

l,34o>.U57 

872.611 

613,096 

485.832 

465,378 

2,192,036,920 

138.230,783 

7,690,200 

Hartford 

3,179,';01 

New  Haven 

SpnncSeld 

Portland 

2.053,089 
1,727.722 
1.814.315 

Worcester 

F^all  River 

New  Bedfo'-d 

Lowell    ... 

1.281.793 
1.030.706  • 
560,494 
488.034 

Holyoke. 

452.338  '. 

Total  Ne-iv  England 

805,021.485 

1.020,216.068 

109.876.800 

61.875.3,50 

56.865,63  0 

49,131,985 

33,525.160 

22,206,800 

13,965.967 

13.252.199 

8.965.823 

6.996.904 

8.239,702 

4.418,002 

3.759,868 

3,541,471 

2,639,300 

2.899,635 

3.2.37.222 

2.492.7.22 

2,650.422 

2,l98.2i;4 

1.748.425 

1.785.. •',28 

1.896,821 

1.337.644 

1.543.103 

1.296.860 

1,027.070 

629.820 

1.444,220.365 

154.689,237 

44,786,195 

38.818,327 

26,, 588, 073 

29.004.100 

28,382.020 

18.773,374 

6,425,633 

4.453,230 

3.834,909 

2.8'')-!.26S 

2.068,558 

665,159,590 

821.543.468 

90.166.650 

64.907.945 

55,905.165 

42.593.912 

27.440,049 

20.110.500 

15,707.757 

7.104,457 

9.054.168 

5.717.378 

9.283.807 

3,293,862 

3,228.916 

2,580,1,53 

1,758,950 

2,285.192 

4,592.489 

2,.593.636 

2.005.684 

2.014.849 

1.713.578 

1.740.451 

1.618,352 

951,173 

1,1.59,532 

1,164,677 

964,644 

614.344 

7.548.431.171 

10.720.239.131 

1.116.391.700 

682.350.859 

608,139.610 

495,364,181 

342,445,213 

231,956,800 

169,088,164 

120,713,799 

97,181,045 

73,380,320 

84.915.173 

45. ,575. 176 

38.919.769 

37.618.902 

27.880.465 

29.375.866 

31  491.092 

27.403.221 

21,337.803 

23.420.336 

19.185.666 

19.403.107 

22.714,6.37 

14.902.339 

18.767..544 

14.890.805 

11.774.531 

6.697.701 

8.676.484.761 

11,272.846,814 

1,270,884,950 

833.386,158 

656,742,464 

517,979,284 

374,044,820 

265,592,100 

198,887,633 

131.775.890 

113.420,937 

94,400,939 

98,874,400 

48,637.945 

39,584,353 

37,599,949 

32,440.847 

30,796,875 

38,014,694 

30.865,554 

25,616,053 

21.981,093 

20.746.645 

23.817.198 

22.663.357 

16.970.626 

18.456.200 

15,400.668 

12.248.440 

6.657.396 

—13.0 

—4.9 
JO  2 

—ISA 
—7.4 

1.4 

—8.4 

—12.7 

—15.0 

—8.4 

—14.3 

—22.3 

—14.1 

—6.3 

—1.7 

+  0.05 

—14.1 

—4.6 

—17.2 

—11.2 

—16.7 

+  6.5 

—7.5 

—18.5 

+  0.2 

—12.2 

+  1.7 

—3.3 

—3.9 

+  0.6 

158.484,130 

219,133,190 

23,736.550 

12,147,022 

11,238,572 

9,946,250 

6,700,778 

4,690,200 

2,809,407 

2,757,833 

1,748.066 

1.280,221 

1,689,123 

941,876 

805.000 

710,628 

515,000 

614,177 

978,904 

627,428 

527,055 

392,424 

338,662 

336,510 

358,756 

244.844 

311.4.58 

23.5.000 

193.665 

113.000 

113,426,663 

161,089,758 

17,421,900 

12,140,036 

10,381.269 

8,077,281 

4.497.069 

4.195.000 

2.486.182 

1.521.810 

1,586,049 

914,827 

1,586,631 

605,214 

530,966 

600,328 

300,000 

512,882 

584,313 

633,011 

413,608 

510,969 

314,874 

272,999 

312,758 

149,578 

203,721 

219,490 

166.271 

111.402 

+  3a.7 

+  36.0 
+  36.2 
+  0.08 

+  8.3 
+  23.1 
+  49.0 
-+11,8 
-1-13.0 
+  18.2 
-1-10.2 
+  39.9 

+  6.5 
+  55.6 
4-51.6 
+  42.0 
4-71.7 
+  19.7 
+  67.4 

—0.9 
+  27.4 
—23.2 

+  7.6 
+  23.3 
+  14.7 
+  63.2 
+  52.9 

+  7.1 
4-16.5 

+  1.4 

162,230,797 

205,472,606 

21,786,600 

13,995,389 

12,402,886 

8,986,245 

6,529,061 

4,880,200 

3,147,739 

2,719,300 

2,032,677 

1,362,178 

l,4(i3,687 

812.794 

618.595 

670.851 

550.000 

496.267 

582,180 

558,829 

414,497 

388,226 

300,000 

348,685 

313,979 

283,863 

241,179 

262,462 

223,059 

88,402 

158.509.075 
190, 53-1, 403 

Cincinnati 

21,421,450 

C'eveland 

13,189,600 

Detroit 

11,515.844 

Milwaukee. 

8,055,034 

Tndlananolis 

Columbas 

6,254.864 
4.823.200 

Toledo 

2.923.412 

Peoria 

Grand  Rapids 

Dayton 

3.204,918 
2,097,772 
1,387,454 

Ev.ansville 

1,349.441 

Kalamazoo 

Soringfield.  Ill 

Fort  Wayne 

Akron     

694,700 
594.375 
651.527 
418,900 

Lexineton  . 

711,988 

Youncstown 

Rockford 

464.844 
5.52,588 

Canton  

372,964 

Qulncv 

402,228 

Sprnstield.   Oh.o 

South  Bend 

Blooming  ion 

MansflcM 

361 ,900 
323,067 
378,458 
247,695 

Decatur 

Jackson  

245,461 
243,894 

Jacksonville.  Hi 

Ann  Arbor 

243,774 
102,799 

Total  .Middle  West. 

San  VYancisco 

Los  Angeles 

1,203,428,738 

113,102,713 

37,516,541 

35,842,323 

20,548,909 

26,061,534 

16.559,030 

19,460.306 

6.210,905 

3.960,016 

2,656,492 

2.371,560 

1,924.386 

—20.0 
+  36.8 
+  19.4 

+  8.3 
+  29.4 
+  11.3 
+  71.4 

—3.5 

+  3.5 
+  12.4 
+  44.3 
+  20.8 

+  7.5 

15,153,524,955 

1,605,544.448 

4.52.552,721 

388,143.127 

281, .570.765 

276.772. .377 

228.068.072 

196.2.57.434 

69.161.880 

36.598,632 

27,539.838 

26.414.602 

21.213.183 

16.271,334.282 

2,005,128,803 

553  568,8.53 

457,244,928 

332.072.285 

279,792,481 

279,077.299 

225.440.096 

134.487.376 

44.8,50.8.59 

25.880.041 

23.555.425 

23.698.155 

—6.9 
—19.9 
—18.2 
—15.1 
—15.2 

—1.1 
—18.3 
—12.9 
—48.6 
—  18.4 

+  6.4 
+  12.1 
—10.5 

306.121.659 

33.960,154 

9.986.736 

7.942,486 

4,927,0.52 

5,985,424 

6.196,052 

3,989.130 

1.189.092 

1.130,757 

735,825 

5SO,000 

415,296 

77,038,004 

37.291,432 

21,754,302 

11,391,624 

9,531,967 

8,487.9.55 

3,950,000 

2,319,322 

2,218,623 

•  894,745 

1,446,163 

790,467 

977.306 

572,909 

660.311 

557.213 

250.000 

103.091,339 

53,426,177 

18,1(J3,971 

10,104,618 

13,668.547 

7,335,000 

6.074,853 

4,217,1.33 

6,999,208 

5,151.428 

6,100,000 

2,409.476 

2.380.776 

1.9.52.784 

2.168.124 

1.283.619 

1.602.232 

1.732.1,82 

1,150,000 

1.287.302 

1.326  286 

1,234,258 

755,927 

39l'462 

232,240,796 

22,763.668 

6,136.283 

6.064,393 

3,354.419 

3,961,701 

2,871,666 

3,900,000 

944,291 

823,680 

485.242 

450,000 

400,000 

+  31.8 
+  49.2 
+  62.7 
+  31.0 
+  46.9 
+  51.1 
+  115.8 

+  3.3 
+  26.0 
+  37.3 
+  51.6 
+  28.9 

+  3.8 

291,932,226 

46,999,424 

11,800,088 

8.432,462 

6,895,431 

4,885,708 

0,901,502 

4,328.979 

3,089,416 

774,329 

437,582 

271,526 

257,673 

273,768.554 

35,645,200 

8.384.261 

Seattle   

6,027.388 

PonUand     . 

4.234,127 

Spokane .   . 

3,653.239 

Salt  Lake  City 

Tacoma 

4,878.870 
3,280,995 

Oakland 

Helena   

935.234 

Fargo   

639.302 

S  DUX  Falls    

267.978 

San  .Jose. 

Total  Pacific 

Kansas  City 

Minneapolis 

360,  ■87,924 

174,708,929 

103,884,522 

50,094,660 

46,820,655 

38,321,642 

20,454.216 

12.2.37.490 

10,964,327 

4,802,874 

6,740.888 

4,739,220 

6.409.467 

2,822.300 

3.271,293 

2,.509.968 

1.226,228 

286.214,715 

126,989.311 

98,497,718 

42,224. ,839 

43,378,390 

33.035.286 

14.613.737 

13,536.681 

7.617.736 

6.914.028 

5.260.703 

3.872.511 

3.685.016 

2.916,016 

3,183,0.37 

2,500,980 

866.866 

—26.0 

+  37.6 

+  7.5 

+  18.6 

+  7.9 

+  16.0 

+  40.0 

—9.6 

+  43.9 

—30.5 

+  28.1 

+  22.4 

+  74.5 

—3.2 

+  2.8 

+  0.4 

+  41.5 

+20.3 

+  14.9 

—5.8 

+  14.2 

+  56.0 

+  3.0 

+  1,2 

—15.8 

+  22.3 

+  5.6 

+  52.2 

—31  2 

—1.7 

+  1.0 

—0.8 

—15 

+  69.7 

+  7.0 

+  7.9 

—29.2 

+  18.8 

+  64.5 

4-17.5 

—16.2 

+  11.1 

+  9.8 

3.609.837.079 

1.660.092.773 

959.065.155 

543.686.971 

439.126,094 

369,252,973 

234,457,390 

153,506.583 

101.753.666 

54.991.551 

65.679.527 

50,612.966 

49,606.763 

30.488.680 

37.462.840 

23.523.763 

15.010.409 

4,384.796,601 

1.526.609.442 

1,0.56,441,131 

525.819,461 

439,121,711 

377,167,008 

259,697,476 

145,066.230 

101.611.980 

62.179.625 

63,505.641 

53.325.851 

46.121.385 

33.210.975 

32.449.552 

27.607.058 

16.199  951 

—17.7 
+  9.1 
—9.2 
+  3.4 

+  00.0 
—2.1 
—9.7 
—8.0 
+0.1 

—11.6 
+  3.1 
—5.1 
+  7.6 
—8.2 

+  15.4 

—14.8 
—7.3 

52,155,343 
23,760,264 
20.425,472 

8,000.414 
10,032.358 

8,062,106 

+  47.7 
+  56.9 
+  6.5 
+  42.4 
—5.0 
4-5.3 

94,074.120 

24.930.612 

21,461.729 

8,788,596 

9,276,141 

6,046,877 

3,901,130 

2,226,567 

1,519,.585 

1,051,119 

873.983 

825,162 

733,105 

673,735 

492,226 

450,618 

178,687 

67.726.594 
20,573,911 
17,042,762 

Omaha 

St.  Paul 

Denver 

7,236,398 
6,944,474 
6,036,125 

St.  Josenh... 

2,566,742    +53.  9i 

3,446,342 

Des  Moines 

Sioux  City 

3,489,899 
1,411.614 
1,186,387 
868.974 
610.645 
688.296 
600.000 
480, .530 
610.961 
151.012 

— 33.5 
+  57.2 
—24.6 
+  66.4 
+  29.4 
+  42.0 

—  4.5 
+  .37.4 

+  8.8 
+  65.5 

1,911,358 
1,388  221 

Lincoln 

Wichita. 

764,307 

D.avenoort 

932,270 

Topeka 

530,487 

Colorado  Springs 

Cedar  Rapids 

Pueblo    

605,009 
463.163 
368.672 

F"remont 

144.251 

Total  other  West.. 
St.  Louis 

New  Orleans 

491.988.679 

267.909,948 

75.6ri3.229 

46.634,055 

60.478.969 

33.739.500 

27.289.380 

21.706.017 

29.403  484 

23. S7 1.207 

29.072.710 

11.514.911 

11.343.760 

9.611,594 

9,007,887 

6,005,527 

8,(')83.625 

7.904.115 

5.975.340 

6.059.420 

6,373,025 

6,174,290 

3,677,470 

1,899,9,56 

2,356.224 

1.799.065 

409,092,854 

233.184  307 

80.245,022 

40.849.070 

38.777.484 

32,769.500 

26.967.285 

25.790.147 

24, 03  5., 868 

22,612,246 

19, 098. .866 

16,729,605 

11,537.007 

9.518.237 

9.084.471 

6. 093. 858 

5,117,243 

7,384,205 

5. ,536. 832 

6.241.907 

5.364.772 

3.753.914 

3,128,133 

2,267,164 

2,121,317 

1,638,127 

4.774.220.084 

2,777,199.3.30 

692.940.084 

516.331.727 

471.859,090 

314.233.000 

268  351.815 

174.344.489 

226.240.749 

204.689.481 

227.118,217 

145,224,504 

96,631,207 

74,749.497 

,84.359.691 

58,877,219 

63,547,696 

60,669,036 

62,821,516 

65,229,084 

66,047,909 

46,777,361 

31,402,817 

14,036,959 

25,158,178 

16.213,247 

4.766.234.475 

2.919.425,821 

860,929.988 

608,344,237 

525,850.479 

320,688,000 

295.089,073 

201  ,.553, 961 

221,898,447 

233,146.365 

179.601.616 

190.161.168 

127.002.438 

84,514.323 

105,713,821 

75,457,020 

64,786,060 

65,986,844 

68,040,433 

75,689,570 

70,310,489 

46.683.459 

32,129,466 

21,668,817 

23,782,153 

16,440  .531 

+0.2 

—4.9 

—19.5 

—15.1 

—10.3 

—2.0 

—9.1 

—13.6 

+  2.0 

—12.2 

+  26.5 

—23.6 

—23.9 

—11.6 

—20.2 

—22  0 

—1.9 

—8.1 

—7.7 

—13.8 

—6.1 

+  0.2 

—2.3 

—35.2 

+  5.8 

—1,4 

82,945.674 

47,616,980 

17,734,527 

7,297,899 

7,889,795 

5.228.500 

5.740.167 

5.255.950 

4.907.302 

3.942,310 

3.700.000 

2.726.328 

1.996.201 

1.454.291 

1.767.409 

1.194.476 

1.020.477 

1.250.000 

950,000 

1,208,2.53 

969,187 

459,362 

557,430 

386".437 

+  24.3 
+  12.2 

+  2.4 
+38.5 
+  73.2 
+  40.3 

+  5.8 
—19.8 
+  42.6 
+  30.7 
+  04.9 
—  11.6 
+  19.2 
+  41.1 
+  22.7 

+  7.5 
+  65.9 
+  38.6 
+  21.1 

+  6.5 

+  36.8 

+  168.7 

+  35.6 

+  l'3 

83,379,872 

54,975,771 

25,523,329 

10,6.57,155 

11,976,015 

9.138.500 

5.778,697 

6.837.*66 

5.928.144 

4.968.633 

3.648.513 

3.200.000 

2.626,564 

2,166,009 

2,0i0,276 

1,654.661 

1.864.585 

1.260.809 

1.321.713 

1.231.041 

1,050,000 

1,142,016 

862,693 

300^656 

68,337,750 
55,254.089 
23.409.810 

Louisville 

Houston 

Galveston . 

11,050.616 

9,891.845 
6,901,000 

Richmond 

5.316,293 

Savannah  

6.360,836 

Memphis .. 

-Atlanta 

Fort  Worth 

Na.shville  . 

7,484,970 
3,860,879 
2.776,628 
3,158.519 

Augusta   

Birmingham 

Mobile      .   . 

1,893,837 
1,836,149 
1,920,481 
1,278.212 

Lltt'e  Rock 

1.595.040 

(Charleston.  I.  IIIIIII 

1,132.369 

Chattanooga   

Knoxvl!  e 

Jack.sonvOie 

Okl.ahoma 

1,092,413 
1,224,764 
1,024.793 

Macon 

WKmington.  N.C 

Beaumont     

666,675 
3  40",  548 

Columbus,  Ga 

Tot.al  Southern 

Total  all. 

714.094.708 
12.975.829.743 

639,846,588 
9.679.735.498 

+  11.6 
4-34.1 

6.785.054.503 
117.88,^076.442 

7,434,894.788 
135.752.639..301 

—8.7 
—13.2 

161,005,363 
2,694.377.972 

125,255,284 
1,853,727.163 

+  20.5 
+  45.3 

160,122.850 
2,823,011,685 

149,470,916 
2,909,849,809 

Outside  New  York. 

4.784.806.941 

4,178,903,335 

+  14.5 

47,878.482.705 

53.920.397,867 

—11.2 

1.005.258.751 

798.777.661 

+  25.8 

1,042,942,711 

955. 653. 870: 
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THE  FINANCIAL  SITUATION. 

There  is  a  continued  disposition  to  take  away  from 
industrial  and  railroad  interests,  and  from  those  fore- 
most in  forwarding  them,  freedom  of  action  in  the  man- 
agement of  industrial  and  financial  affairs  with  which 
they  are  connected.  In  times  past,  when  empires  were 
being  built  in  the  waste  places  of  the  land,  this  in- 
dependence was  the  chief  asset  in  a  company's  posses- 
sion— ^the  one  essential  to  man's  best  work — the  ex- 
perience and  judgment  of  those  who  had  conquered 
the  wilderness  and  filled  it  with  an  active  population 
engaged  in  all  sorts  of  industrial  enterprise.  In  this 
way  the  management,  by  carrying  out  its  own  devices, 
built  up  surplus  revenue  which,  month  by  month,  went 
back  into  the  pockets  of  the  people  through  added  fa- 
cilities, road-bed  improvements,  new  branches,  &c., 

What  is  wanted  to-day  is  that  same  situation  re- 
stored. The  need  for  the  restoration  is  clearly  ex- 
pressed and  measm-ed  by  the  loss  in  gross  and  net  in- 
come of  so  many  systems  of  roads  in  various  parts  of 
the  country,  and  the  disrepute  the  men  have  been 
allowed  to  suffer  who  were  foremost  in  bringing  about 
the  former  development  which  was  attained  under  the 
old  conditions.  Where  has  the  balance  gone  which 
used  to  flow  back  into  the  pockets  of  the  people  in 
divers  disbursements  to  fructify  the  industries  in  the 
vicinity  of  the  road  and  furnish  work  and  wages  for 
the  men  now  idle  ?  The  Pennsylvania  RR.  returns 
made  public  Tuesday  morning  of  the  current  week  are 
disappointing.  We  call  attention  to  them  because 
they  belong  to  a  different  sort  of  cases  than  those  which 
represent  a  wilderness  recently  opened  and  peopled. 

They  show  what  has  been  taking  place  in  the  wide 
and  more  thickly  settled  communities,  where  centres 
of  industry  of  every  kind  have  been,  during  previous 
years,  very  greatly  multiplied,  branches  of  roads  hav- 
ing been  constantly  added  in  every  direction,  wherever 
in  the  judgment  of  the  President  and  directors  they 
promised  to  be  profitable  feeders.  These  returns 
simply  express  an  ordinary  development  of  a  single 
system  of  roads,  the  like  of  which  exists  in  many  parts 
of  the  country,  varying  only  in  density  of  population 
and  the  size  of  industrial  centres  of  activity,  altogether 
covering  a  vast  section  of  the  more  developed  portions 
of  the  United  States.  In  the  midst  of  this  progress, 
when  the  work  of  extension  was  at  its  extreme  of 
growth,  a  sudden  stupor  settled  upon  these  activities 
from  which  they  have  not  recovered.  In  our  monthly 
record  of  railroad  earnings  for  the  single  month  of  May 
the  loss  in  railroad  gi'oss  earnings,  compared  with  the 
same  month  of  1907,  was  45  million  dollars,  and  for  the 
first  9  months  of  1908  the  losses  reported  were  314  mil- 
lions of  dollars.  The  latest  reports  are  in  some  cases 
showing  smaller  impairment,  but  it  is  only  by  extreme 
economies  in  expenditures  that  what  is  called  im- 
provement has  been  secured.  No  part  of  the  gain  has 
gone  back  to  the  pockets  of  the  people,  but  the  simple 
fact  is  that  a  considerable  part  of  the  work  that  ought 
to  have  been  done  has  been  postponed.  Moreover, 
rates  have  been  lowered,  which  is  a  leading 
cause  of  decline  in  efficiency.  No  doubt  the 
moral  is  that  the  laws  should  be  amended  so  as 
to  provide  the  additional  income  needed.  Can 
full  return  to  a  uniform  progress  be  attained  before 
that  is  done?  .. .    _ . 


France,  as  is  well  known,  has  been  accumulating 
gold  the  past  year  to  a  notable  extent.  We  have  re- 
marked upon  the  fact  and  its  causes  many  times. 
Taking  the  conditions  as  they  have  long  prevailed, 
do  they  not  on  their  face  fully  account  for  the  move- 
ment? The  most  salient  features  have  been  just  what 
would  act  to  stimulate  a  flow  of  gold  in  that  direction. 
Taking  the  year  as  a  whole,  we  cannot  remember  an 
occasion  when  such  a  succession  of  war  clouds  have 
followed  each  other  so  rapidly  as  of  late.  They  have 
been  a  constant  menace,  their  genesis,  as  a  rule,  being 
in  Germany,  and  the  point  of  attack  France.  Such 
an  embroilment  as  has  been  threatened  would,  if  car- 
ried to  its  legitimate  end,  have  involved  the  leading 
Powers  in  Europe,  and  especially  endangered  the  in- 
terests of  the  leading  belligerents. 

What  would  be  more  natural,  with  these  as  the  ex- 
isting surroundings,  than  for  France  to  fortify  itself 
in  every  way  possible  against  any  future  loss  in  money 
or  material;  no  way  could  be  so  easy  or  effective  as  to 
fill  its  war  chest.  That  course  would  not  only 
strengthen  itself  in  providing  whatever  facilities 
might  be  needed  for  meeting  attack,  but  would  have 
a  tendency  to  weaken  its  adversary  as  well.  In  that 
way,  too,  naturally  and  spontaneously,  a  course  would 
be  opened,  as  has  been,  through  which  the  world's  gold 
currents  would  tend  into  the  Bank  of  France.  That 
was  an  easy  process.  Every  nation  of  any  importance 
is  indebted  to  France.  Nothing  more  in  this  case  was 
necessary,  and  nothing  more  natural,  than  for  the 
French  people  to  be  disturbed  by  an  idea  of  growing 
discredit  to  its  securities  held  in  the  countries  which 
were  helping  to  forward  the  war  spirit;  and,  being  so 
disturbed,  to  sell  the  securities  of  those  countries 
that  is,  to  send  them  home  for  collection.  These  ru- 
mors of  hostilities,  being  unceasingly  imminent,  were 
just  the  stimulant  to  start  such  a  movement.  Ger- 
man securities  and  securities  of  other  nations  in  posi- 
tion to  lose  favor  or  repute  from  the  same  cause,  would 
fall  within  the  same  influences.  Most  other  nations, 
when  they  desire  to  secure  the  metal,  use  force;  that 
is  to  say,  they  pay  the  interest  costs  while  the  metal  is 
in  passage.  France  has  done  nothing  of  that  kind. 
The  people  have  been  induced  by  present  surround- 
ings to  liquidate  certain  classes  of  securities,  and  the 
foreign  exchanges  have  turned  so  as  to  bring  the  metal 
to  the  bank  vaults. 

The  reason  gold  is  leaving  New  York  for  the  Bank 
of  France  now  is  explained  in  what  we  have  said  above. 
It  is  the  situation  which  is  impairing  so  many  of  our 
best  securities — that  is,  discrediting  them,  and  lead- 
ing France  to  hasten  to  get  rid  of  all  such  before  they 
suffer  further  loss  in  value — which  is  causing  the  gold 
outflow.  We  are  expecting  to  see  it  continued  until 
at  least  50  million  dollars  have  gone,  and  perhaps  more 
than  that,  if  our  legislators  do  not  heed  the  warning. 
The  movement  is  in  no  degTee  forced.  The  Bank  of 
France  is  making  no  advance  of  interest  while  the 
metal  is  in  passage  to  encourage  the  outflow.  It  is 
simply  a  matter  of  exchange.  So  long  as  it  pays  to 
move  the  gold,  it  will  go.  Probably  the  Pennsjdvania 
Railroad  returns  for  October  made  public  this  week, 
and  which  were  so  disappointing  to  the  public 
here,  were  the  last  note  of  warning  to  outside 
holders  of  our  securities  of  affairs  transpiring 
in  America. 
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What  is  to  be  done  with  these  new  hoards  of  gold 
collected  in  the  Bank  of  France  when  the  stimulants 
which  have  tended  to  cause  their  accumulation  shall  be 
removed?  For  illustration,  eliminate  the  war  scare — • 
what  next?  No  great  anxiety  need  be  felt  on  that 
point.  France  is  a  frugal  party.  Those  who  direct  its 
finances  can  be  trusted  to  reinvest  any  portion  of  this 
cash  which  is  not  readily  and  profitably  placed.  One 
call  of  long  standing  and  for  a  large  amount  is  the 
Russian  loan .  The  purpose  seems  to  have  been  for  a 
year  or  more  to  fund  that  country's  debt.  As  France 
is  already  a  very  large  holder  of  those  obligations, 
larger  than  any  other  State,  it  needs  to  be  in  condition 
to  easily  handle  the  whole  of  it;  that  is,  stand  for  its 
satisfactory  negotiation.  The  next  fifty  years  in 
Russia's  existence  are  full  of  promise.  This  large  in- 
vestment France  holds  in  Russian  securities  has  been 
looked  upon  by  her  neighbors  as  a  poor  asset.  The 
time  is  coming  when  Russia's  obligations  will  take  a 
higher  position  among  the  nations  of  the  world  and 
this  refunding  operation  is  likely  to  be  the  date  of  its 
upward  progress.  Many  other  securities  are  pressing 
on  the  world's  markets.  We  note  one  of  large  amount 
in  Paris.  It  is  stated  to  be  for  railroad  purposes  and 
to  aggregate  in  amount  £80,000,000.  We  have  no 
knowledge  of  the  details. 

At  Thursday's  meeting  of  the  Chamber  of  Commerce 
of  this  city,  the  subject  of  the  growth  in  the  city's 
yearly  tax  levies  and  in  its  bonded  debt  received  a  good 
deal  of  attention,  and  a  resolution  was  finally  passed 
empowering  the  Committee  on  Finance  and  Currency 
to  associate  with  themselves  other  members  of  the 
Chamber,  with  the  view  to  making  an  investigation  of 
the  city's  financial  affairs.  We  deem  this  a  commenda- 
ble step,  but  we  would  suggest  that  this  investigating 
committee  do  not  allow  their  attention  to  be  exclusively 
engrossed  with  the  matter  of  municipal  extravagance. 
It  is  at  least  equally  important  that  steps  be  taken  to 
prevent  the  city  from  going  any  further  in  the  assump- 
tion of  functions  that  fall  outside  the  ordinary  domain 
of  municipal  administration. 

In  our  discussion  of  this  subject  last  week,  we  showed 
that  the  biggest  item  in  the  great  increase  which  has 
occurred  in  the  yearly  budget  of  the  city  is  the  tre- 
mendous expansion  in  the  cost  of  taking  care  of  the 
municipal  debt — the  "debt  service,"  as  it  is  called. 
As  the  debt  grows  larger  with  each  succeeding  year, 
the  annual  requirement  for  interest  increases  and  also 
the  requirement  for  the  sinking  funds — so  much  so 
that  the  budget  for  1909  contains  the  huge  appropri- 
ation of  $47,223,078  for  the  "debt  service."  Yet  a 
constitutional  amendment  is  actually  pending,  and 
if  passed  a  second  time  at  the  coming  session  of  the 
Legislature  will  be  submitted  to  a  popular  vote  in 
1909,  authorizing  a  still  further  addition  to  the  city's 
borrowing  capacity.  The  purpose  is  to  enable  the  city 
to  put  out  bonds  in  a  large  way  to  build  additional 
rapid  transit  roads  in  the  different  boroughs,  whether 
they  are  likely  to  prove  profitable  or  not.  This  is 
obviously  a  wrong  policy.  Private  capital  ought  to  be 
enlisted  to  build  these  roads, and  the  terms  ought  to 
be  made  sufficiently  attractive  to  induce  private  capital 
to  come  in. 

But  there  is  another  phase  of  this  same  subject  that 
should  receive  consideration  at  the  hands  of  any  in- 
vestigating committee.     The  city  has  been  going  into 


the  business  of  running  ferries — in  fact,  has  been  forced 
into  it.  As  was  to  be  expected,  the  operation  is  prov- 
ing costly.  Both  the  Staten  Island  Ferry  and  the 
Thirty-ninth  Street  Ferry,  it  is  known,  are  operated 
at  a  heavy  loss.  It  seems  now  as  if  a  number  of  other 
ferries  would  have  to  be  taken  over.  The  matter  is 
brought  up  for  immediate  consideration  by  a  decision 
handed  down  this  week.  Since  the  opening  of  the 
Williamsburgh  Bridge,  the  operation  of  five  of  the 
East  River  ferries  that  run  from  Manhattan  to  Green- 
point  and  Williamsburgh  has  been  rendered  unprofita- 
ble, with  the  result  that  default  occurred  in  the  pay- 
ment of  the  interest  on  the  debt  of  the  company  operat- 
ing the  ferries.  Last  June  the  property  covered  by 
the  mortgages  was  sold  at  foreclosure,  and  a  new  com- 
pany formed  known  as  the  New  York  Terminal  Co., 
to  take  over  the  boats  and  equipment.  In  the  Supreme 
Court  on  Thursday  Justice  Blackmar  announced  his 
decision  in  two  suits  before  him  to  compel  continuation 
of  the  ferry  service.  One  was  an  action  for  an  injunc- 
tion to  restrain  the  New  York  Terminal  Co.  from  dis- 
continuing the  operation  of  the  lines.  This  motion  he 
denied  on  the  ground  that  no  person  can  operate  a 
ferry  without  the  consent  of  the  city,  and  it  does  not 
appear  that  the  city  has  given  such  consent  in  this  in- 
stance. The  Terminal  Co.,  he  declares,  is  simply  a 
volunteer,  and  he  could  not  find  that  it  had  acquired 
at  the  foreclosure  sale  any  right  to  operate  the  ferry. 

The  other  motion  was  an  application  for  a  peremp- 
tory writ  of  mandamus  requiring  the  city  itself  to 
maintain  and  operate  the  five  ferry  lines.  This  pe- 
tition is  granted,  but  on  certain  conditions  that  may 
render  the  writ  ineffective.  Justice  Blackmar  reaches 
the  conclusion  that  the  ferries  in  question  were  estab- 
lished by  the  city  of  New  York  under  powers  granted 
by  the  Montgomerie  Charter  of  1730.  By  the  terms  of 
such  charter,  a  special,  perpetual  and  exclusive  fran- 
chise was  conveyed  to  the  the  city  of  each  of  these  five 
ferries,  as  separately  established,  and  in  the  esti- 
mation of  the  Court  the  city  holds  such  franchises  on 
the  same  terms  as  if  each  ferry  had  been  the  subject 
of  a  special  grant.  Justice  Blackmar  declares  that 
the  grant  and  acceptance  of  the  franchise  imposed  upon 
the  city  a  corresponding  duty  of  operation  for  the  pub 
lie  benefit.  He  holds,  however,  that  such  duty  is 
limited  by  the  extent  of  the  powers  granted  to  the  City 
in  respect  to  the  method  of  operation,  whether  directly 
or  through  lessees.  The  power  to  operate  the  same 
directly,  and  to  acquire  land  and  property  therefor  by 
eminent  domain  or  purchase,  rests  in  the  discretion 
of  the  city,  acting  through  certain  of  its  commis- 
sioners. On  the  other  hand,  it  is  his  view  that  the 
duty  of  offering  a  lease  of  the  ferries  at  public  auction, 
so  that  they  may  be  operated  through  lessees,  is  an 
absolute  duty  resting  upon  the  city,  provided  the  ferries 
are  not  operated  through  some  of  the  other  methods 
prescribed,  and  this  duty  he  holds  can  be  enforced  by 
mandamus.  Accordingly,  a  writ  of  mandamus  is  to 
issue,  commanding  the  proper  officers  of  the  city  to 
offer  a  lease  of  the  ferries  at  public  auction.  It  may 
be,  however,  that  no  takers  for  the  lease  can  be  found. 
In  that  event,  it  will  be  up  to  the  city  to  decide  what 
shall  be  done  with  the  ferries.  We  may  be  sure  that 
municipal  operation  will  be  urged  upon  the  authorities. 
It  may  be  that  ultimately  it  will  be  found  that  no 
other  alternative  is  open  to  the  city.  Such  a  result 
should  be  avoided  at  all  hazards,  as  public  ownership 
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and  public  operation  are  always  more  costly  than  pri- 
vate operation.  It  will  be  better  to  make  concessions 
in  order  to  get  private  operation,  and  the  Cliamber  of 
Commerce  Committee  would  l^e  rendering  a  service,  to 
the  community  if  it  could  devise  or  suggest  a  plan  to 
that  end. 


With  so  many  other  factors  working  to  promote 
trade  revival  and  business  prosperity,  it  is  to  be  de- 
plored that  our  various  governmental  regulative  bodies 
are  not  co-operating  to  the  same  end.  The  earnings 
statement  of  the  Pennsylvania  Railroad  for  the  month 
of  October,  issued  this  week,  is  evidence  that  some  of 
the  largest  and  most  conservatively  managed  railroads 
of  the  country  are  still  staggering  under  the  effects 
of  business  adversity  and  hostile  governmental  action. 
This  return  has  been  a  complete  surprise.  In  reviewing 
the  results  for  the  month  of  September,  we  stated 
that  it  was  comforting  to  think  that  it  was  not  likely 
we  should  have  many  more  unfavorable  returns 
of  earnings  like  that  for  September.  Now,  however, 
that  we  have  the  statement  for  October,  it  is  found 
that  the  falling  off  for  that  month  is  actually  very 
much  larger  than  was  the  loss  for  September.  In 
the  last-mentioned  month  the  combined  lines  directly 
operated  east  and  west  of  Pittsburgh  showed  a  de- 
crease in  gross  earnings  as  compared  with  the  cor- 
responding month  last  year  of  $3,696,000.  For  Octo- 
ber the  decrease  foots  up  no  less  than  $4,173,100. 

The  Pennsylvania  Railroad  in  its  business  is  always 
looked  upon  as  typical  of  the  country's  manufacturing 
industries,  and  the  fact  that  it  should  have  sustained 
another  such  heavy  loss  after  the  previous  series  of 
large  monthly  losses,  is  evidence  that  it  is  an  impera- 
tive requirement  that  our  railroad  transportation  lines 
should  receive  more  considerate  treatment.  To  be 
sure,  the  Pennsylvania  management  have  succeeded  in 
effecting  a  large  reduction  in  expenditures,  so  that 
the  loss  in  nei  for  October  is  only  $462,700;  but  this 
forced  economy  simply  means  that  the  company  had 
correspondingly  less  money  to  pay  out  for  wages  and 
supplies,  and  thus  to  promote  that  revival  in  trade 
which  we  are  all  so  anxious  to  hasten. 

We  do  not  pretend  to  say  how  much  of  these  large 
monthly  losses  by  the  Pennsylvania  Railroad  are  due 
to  lower  rates  and  other  legislative  and  governmental 
requirements,  but  there  can  be  no  doubt  that  in  part 
these  losses  are  ascribable  to  precisely  that  cause. 
Unfortunately,  too,  our  State  and  national  commis- 
sions are  still  at  work  cutting  down  the  revenues  of  the 
roads.  When  the  Hepburn  Bill  was  passed  by  Con- 
gress, giving  rate-fixing  powers  to  the  Inter-State 
Commerce  Commission,  we  pointed  out  that  these 
powers  could  not  be  wanted  except  to  scale  rates 
down,  for  obviously  no  Government  body  would  have 
a  purpose  to  force  rates  up.  Experience  is  demon- 
strating the  correctness  of  this  view.  Hardly  a  week 
elapses  but  news  is  received  of  a  number  of  reductions 
ordered  in  different  parts  of  the  country.  We  have 
no  wish  to  throw  any  obstacles  in  the  path  of  business 
recovery,  but  manifestly  it  would  be  idle  to  ignore 
the  influence  of  action  of  this  kind. 

A  few  instances  of  rate  reductions  announced  by 
the  Inter-State  Commerce  Commission  this  week  must 
serve  for  illustration.  In  a  case  against  the  Missouri 
Pacific  Railway  Co.  the  rate  of  173^  cents  per  100  lbs. 
for  the  transportation  of  walnut  logs  from  Newport, 


Ark.,  to  East  St.  Louis,  111.,  was  declared  unreason- 
able and  113^  cents  prescribed  as  the  rate  for  the  future. 
Reparation  was  at  the  same  time  awarded  to  the 
plaintiff.  In  a  case  against  the  Southern  Pacific  Co., 
reparation  was  awarded  on  account  of  an  alleged 
unreasonable  freight  charge  on  a  shipment  of  lumber, 
from  Paper  Mills,  Ore.,  to  Queen  Junction,  Pa.,  be- 
cause of  the  carrier's  inability  to  supply  a  car  of  the 
size  ordered  by  the  shippers.  In  a  case  against  the 
Cumberland  Valley  Railroad  Co.  (one  of  the  controlled 
lines  of  the  Pennsylvania  Railroad)  the  Commission 
held  that  the  rates  on  furnace  limestone  from  Bunker 
Hill,  W.  Va.,  to  various  points  in  Ohio  and  Pennsyl- 
vania west  of  Pittsburgh  were  unreasonable  to  the 
extent  that  they  exceed  an  increase  of  5  cents  per  ton 
over  the  rate  from  Martinsburg,  W.  Va.,  and  a  reduc- 
tion was  ordered  accordingly.  In  a  case  against  the 
Chicago  Rock  Island  &  Pacific  Ry.,  rates  of  16  and 
173^  cents,  respectively,  for  the  transportation  of  logs 
from  Jacksonport,  Ark.,  to  St.  Louis,  Mo.,  and  East 
St.  Louis,  111.,  were  held  unreasonable  and  reduced 
to  13  and  14}^  cents,  respectively.  Reparation  was 
also  awarded  in  this  instance. 

These  are  simply  illustrations  drawn  from  two 
days'  bulletins  of  the  Commission.  We  do  not  mean 
to  say  that  the  decisions  are  invariably  against  the 
roads.  In  a  case  on  Thursday  the  Commission 
uttered  the  dictum  that  comparison  of  the  rates  on 
cement  with  the  rates  on  potatoes  is  of  little  value,  the 
two  commodities  being  non-competitive,  and  dismissed 
a  complaint  based  on  such  a  comparison.  Though, 
obviously,  the  Commission  could  not  in  reason  have 
reached  any  other  conclusion,  we  are  sure  the  carriers 
feel  grateful,  nevertheless,  that  it  did  not  adopt  the 
ridiculous  views  embodied  in  that  complaint .  But  in- 
stances where  the  rulings  are  adverse  to  the  carriers 
appear  much  the  more  numerous,  and  as  these  involve 
reductions  in  revenue  at  a  time  when  revenues  are 
none  too  large,  they  do  not  afford  exhilarating  news. 
If  the  period  of  prosperity  upon  which  the  country  is 
now  entering  with  so  much  confidence  is  to  be  enduring, 
there  will  have  to  be  greater  freedom  from  the  kind 
of  Government  interference  which  the  carriers  are  now 
experiencing  at  the  hands  of  public  commissions — for 
in  New  York  and  in  most  of  the  other  States  the  vari- 
ous State  bodies  are  engaged  in  much  the  same  kind 
of  endeavors  as  thelnter-State  Commerce  Commission. 

Bank  clearings  returns  for  November  1908,  accord- 
ing to  our  compilation  on  the  first  page  of  this  issue, 
not  only  record  a  large  increase  over  October,  but  rep- 
resent a  situation  diverging  decidedly  from  that  which 
prevailed  during  the  corresponding  period  a  year  ago. 
We  better  realize  the  change  that  has  taken  place  by 
recalling  the  desperate  situation  as  it  was  a  year  ago. 
The  change  could  hardly  be  other  than  striking,  for 
some  time  prior  to  November  1907  a  feeling  of  distrust 
had  been  manifest  to  a  greater  or  less  extent,  and  it 
found  expression  among  the  less  intelligent  in  the  ex- 
tensive withdrawals  of  deposits  from  banking  insti- 
tutions and  the  locking  up  of  a  large  aggregate  of 
cash  in  safe  deposit  vaults  and  elsewhere.  In  this 
way  the  volume  of  available  cash  was  largely  reduced, 
and  banks  being  quite  generally  unable  to  meet  any- 
thing but  the  urgent  needs  of  depositors,  it  is  not  sur- 
prising that  the  volume  of  business  should  have  been 
materially  restricted.     The  acute  stage  of  the  situa- 
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tion  \vas  reached  late  in  October,  when  disclosures 
regarding  a  few  of  the  banks  and  trust  companies 
in  Greater  New  York  intensified  the  feeling  of  distrust 
and  alalrm,  and'induced  further  important  withdraw- 
als, and  to  a  considerable  extent  by  those  who  had  felt 
no'  anxiety  over  anterior  developments.  Outside  of 
New  York,  in  various  sections  of  the  country,  banking 
institutions  wei-e  also  forced  into  temporary  suspension 
on  account  of  lack  of  cash,  and  quite  generally  where 
that  expedient  was  not  forced  it  was  necessary  at 
times  to  restrict  the  amount  of  individual  withdrawals 
in  order  to  help  relieve  the  immediate  necessities  of 
all  depositors. 

The  acute  monetary  stringency  in  1907  was  not  a 
thing  of  long  duration,  effective  measures  of  relief 
having  been  taken  by  banking  and  other  interests;  this 
includes  an  issue  of  $15,000,000  3%  certificates  of  in- 
debtedness by  the  Government  to  enable  banks  to  take 
out  new  circulation  and  also  $88,000,000  of  Clearing- 
House  certificates.  But  business  depression,  that 
had  been  developing  coincidently  with  the  distrust 
that  caused  the  banking  panic,  was  not  so  easily 
removed.  Through  the  winter,  spring  and  summer 
business  and  industry  were  inactive.  Factories  shut 
down,  improvement  work  on  railroads  and  elsewhere 
was  suspended  and  a  large  exodus  of  the  foreign 
laboring  element  set  in,  which,  as  we  have  from 
time  to  time  shown,  greatly  exceeded  the  aggregate 
arrivals  of  aliens. 

Lattei'ly,  however,  the  situation  has  shown  a  little 
improvement.  It  is  manifest  in  more  activity  in 
building  construction  work,  the  steady  resumption  of 
longer  time  by  manufacturing  concerns,  and  in- 
creasing faith  in  the  value  of  railroad  and  other  share 
properties,  as  evidenced  by  the  large  increase  in 
transactions  at  the  stock  exchanges.  The  returns 
of  clearings  reflect  the  revival,  and  the  statement 
,  for  November  indicates  in  particular  the  change  that 
has  taken  place  in  industrial  and  mercantile  condi- 
tions since  the  Presidential  succession  was  defi- 
nitely determined.  Stock  Exchange  activity  has, 
of  course,  played  an  important  part  in  swelling  the 
total  of  clearings  at  New  York,  and  the  same  is  true 
in  lesser  degree  of  Chicago,  Philadelphia  and  Boston. 
Transactions,  however,  have  been  largely  of  a 
speculative  character. 

Speaking  of  share  transactions,  it  is  to  be  noted  that 
the  dealings  on  the  New  York  Stock  Exchange  in 
November  1908  were  much  heavier  than  in  October 
and  greatly  exceeded  the  total  for  the  month  a  year 
ago.  They  reached  24,966,326  shares  of  a  par  value 
of  $2,389,941,550,  against  14,266,901  shares  with  par 
of  $1,302,230,375  in  October  1908,  and  9,677,494 
shares  with  par  of  $849,293,525  in  November  1907. 
Furthermore,  the  current  aggregate  is  greater  than 
for  any  month  since  March  1907.  For  the  eleven 
months,  however,  transactions  this  year  were  moder- 
ately less  than  for  the  same  period  of  a  year  ago,  hav- 
ing reached  only  174,203,992  shares,  against  183,802,- 
334  shares.  Contrasted  with  1906  or  1905,  the  decline 
is  much  greater,  the  aggregates  then  having  been  284,- 
298,010  shares  and  263,081,156  shares  respectively. 
Bond  transactions  were  also  of  much  larger  volume 
than  in  October  of  1908  or  November  of  1907.  In 
fact,  the  month's  dealings  in  railroad  and  miscellaneous 
issues,  at  $130,924,000,  were  the  heaviest  of  any  month 
since  November  1904,  and  compare  with  $62,735,700 


in  the  period  of  1907  and  $39,282 ,700  in  1906.  As  at 
New  York,  so  at  Boston.  Share  and  bond  transac- 
tions were  in  November  very  largely  ahead  of  the 
sarnfe  month  in  1907,  bui'fbi^Hhe  eleven  moWthS  the, 
share  iSales  were  less  than  a  year'  ago.  '    '         ( 

As  regards  actual  returns  of  bank  clearings,  our'boffi- 
pilation  indicates  that  a  large  majority  of  the  cities — 
84  out  of  the  114  included — report  gains  over  last  year 
in  November,  and  that  at  many  points  the  percentages 
of  increase  are  heavy.  Of  course,  the  excess  of  48.9% 
at  New  York  and  that  of  23%  at  Boston  can  in  great 
measure  be  ascribed  to  increased  Stock  Exchange  spec- 
ulation. But  such  is  not  the  explanation  for  the  gains 
shown  elsewhere,  and  especially  for  the  notable  ex- 
cesses at  New  Bedford,  Fargo,  Salt  Lake  City,  Wichita, 
Topeka,  Houston,  Fort  Worth,  Little  Rock,  Okla- 
homa, &c.  For  the  whole  country  the  gain  in  Novem- 
ber as  contrasted  with  1907  was  34.1%, but  compari- 
son with  two  years  reveals  a  loss  of  5% .  For  the  eleven 
months  there  is  a  loss  from  a  year  ago  of  13.2%  and  the 
decrease  from  1906  reaches  19.1%.  Outside  of  New 
York  the  month's  total  exceeds  that  for  the  same 
period  of  1907  by  14.5%,  but  falls  behind  two  years  ago 
5.2%,  and  for  the  eleven  months  the  losses  are  respec- 
tively 11.2%  and  4.8%.  With  such  a  general  reporting 
of  gains  by  individual  cities,  it  follows  that  the  groups 
(Middle,  New  England,  &c.)  into  which  we  have 
divided  them  each  make  a  better  exhibit  for  Novem- 
ber this  year  than  last.  But  for  the  eleven  months 
losses  are  quite  general,  with  a  nominal  per- 
centage of  gain,  however,  for  the  "Other  Western" 
division. 

Canadian  bank  clearings  also  make  a  favorable  ex- 
hibit for  the  month,  the  aggregate  for  the  thirteen 
cities  exceeding  the  total  for  November  1907  by  8%. 
Most  points  share  in  the  more  satisfactory  showing, 
with  large  gains  shown  at  Winnipeg,  Ottawa  and 
Calgary.  For  the  eleven  months  since  Jan.  1  the  loss 
in  the  aggregate  from  1907  is  6.1%. 

Business  conditions  in  the  United  States  find 
reflection  in  current  reports  of  commercial  failures. 
The  aggregate  liabilities  of  failed  firms  m  November 
1908  have  been  less  than  in  any  month  since  July 
1907,  and  appreciably  smaller  than  in  November 
1907.  The  situation  in  fact  has  shown  steady 
improvement  since  August  last,  when  the  failure 
of  a  large  flour-milling  concern  and  the  enforced 
suspension  of  A.  0.  Brown  &  Co.  sweUed  the  failed 
liabilities  reported  for  that  month  to  23^  millions 
of  dollars.  September  exhibited  a  drop  in  the  in- 
debtedness of  bankrupts  to  1734  millions,  the  October 
total  was  a  little  under  16  millions  and  the  November 
compilation  covers  only  123-^  millions.  This  latest 
aggregate,  moreover,  is  but  nominally  greater  than  in 
November  1906,  when  business  and  industrial  affairs 
were  traveling  along  what  might  be  safely  termed 
normal  channels. 

It  would  be  going  too  far,  however,  to  venture  at 
this  juncture  the  assertion  that  there  has  again  been 
a  return  to  a  normal  situation.  It  is  true,  as  remarked 
above,  that  failures  are  decreasing.  We  show  elsewhere 
that  gains  in  bank  clearings  are  being  reported, 
and  evidence  of  increased  activity  in  building  oper- 
ations has  recently  been  presented;  but  after  such 
a  shock  as  was  experienced  in  the  fall  of  1907  fu 
recovery  connot  be  so   quickly   consummated.     But 
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while,  as  Messrs.  R.  G.  Dun  <t  Co  remark,  "there 
are  indications  that  the  aftermath  is  keeping  the 
insolvency  returns  above  normal,  there  is  reasoti 
for  encouragement  in  the  grald'ual  improvement  shown." 
And  that  improvement,  as  compared  with  last  year, 
is  particularly  noticeable  in  manufacturing  lines.  In 
the  "machinery  and  tools"  division  there  is  an  ap- 
preciable decline  in  the  liabilities  reported  for  this 
November,  notwithstanding  the  inclusion  of  a  single 
failure  for  half  a  million,  and  "lumber,  carpenters,  &c." 
and  "clothing  and  millinery"  make  a  most  decidedly 
favorable  showing  this  year,  as  compared  with  last. 
Among  traders  the  situation  is  not  so  satisfactory, 
yet  the  total  of  indebtedness  as  reported  month  by 
month  is  steadily  decreasing.  On  the  other  hand 
bank  suspensions  show  a  gratifying  decrease. 

According  to  Messrs.  R.  G.  Dun  &  Go's,  compilation 
the  number  of  failures  in  November  was  1,120,  with 
liabilities  of  $12,599,912,  against  1,180  failures 
covering  indebtedness  of  $17,637,011  in  the  similar 
period  of  1907.  In  manufacturing  lines  the  debts 
in  November  this  year  aggregated  $5,277,420,  which 
compares  with  $10,927,598  in  1907;  trading  disasters 
covered  liabilities  of  $5,731,104,  against  $5,640,065 
last  year,  and  brokers',  &c.,  indebtedness  amounted  to 
$1.591,;«8,  against  $1,069,348  a  year  ago.  Bank 
suspensions  numbered  10,  involving  liabilities  however, 
of  only  $863,181,  which  contrasts  very  favorably 
with  the  indebtedness  of  $9,144,225  reported  by 
the  30  failures  of  November  1907.  For  the  eleven 
months  the  total  of  failures  was  14,253,  with  liabilities 
of  $208,176,103,  which  compares  with  10,409  and 
debts  of  $161,088,439  in  the  like  period  last  year. 
Manufacturing  disasters  covered  $91,560,232  this 
yesLV  as  compared  with  $86,477,623  in  1907;  trading 
liabilities  were  $84,731,493,  against  $51,744,781, 
and  failures  in  other  lines  aggregated  obligations 
of  $31,884,338,  against  $22,865,945.  Financial  bank- 
ruptcies for  the  eleven  months  of  1908  numbered 
169,  against  90  in  the  corresponding  interval  a  year 
ago,  with  indebtedness  of  $121,334,586  and  $102,- 
089,894   respectively. 

For  the  Dominion  of  Canada  the  November  failures 
exhibit  reflects  a  continual  improvement  in  the  business 
situation.  The  insolvencies  reported  numbered  only 
130  with  liabilities  of  $774,173  this  year,  against  143 
and  $2,090,925  in  1907.  Manufacturing  losses  this 
year  numbered  41,  with  liabilities  of  $276,431,  com- 
pared with  49  and  debts  of  $1,161,051  last  year. 
Trading  disasters  to  the  number  of  88  involved 
obligations  of  $493,942,  against  88  for  $549,314,  and 
one  failure  in  the  miscellaneous  class,  with  liabilities 
of  $3,800  this  year,  compares  with  6  and  $380,560  in 
1907.  For  the  eleven  months  the  insolvencies  were 
1,480,  with  indebtedness  of  $13,678,010,  compared 
with  1,139  and  $11,513,340  for  the  period  last  year. 
These  aggregates  were  made  up  of  debts  in  manu- 
facturing lines  of  $5,624,775,  against  $5,968,695 
a  year  ago;  trading,  $7,369,963,  compared  with 
$4,820,839,  and  others,  $683,272,  against  $723,806 
in  1907. 

An  important  event  of  the  current  week  has  been 
the  announcement  that  a  body  of  capitalists  headed  by 
Mr.  Eugene  M.  Foss  of  Boston  will  begin  immediately 
the  construction  of  a  large  cotton  mill  in  East  Boston. 
The  project  is  not  a  new  one,  having  been  first  broached 


over  a  year  ago,  but  it  had  been  held  in  abeyance  on 
account  of  the  depression  in  business.  Now,  however, 
that  the  situation  in  cotton  manufacturing  has  so 
greatly  improved,  work  of  building  will  be  actively 
prosecuted.  Upon  land  already  secured  a  mill  to 
contain  250,000  spindles  and  7,500  looms  will  be 
erected,  and  employment  will  be  given  to  about 
8,000.  This  mill  will  max'k  quite  a  departure,  in 
cotton  manufacturing  in  this  country,  as  it  is  the 
intention  of  its  promoters  to  devote  it  to  the  finest 
grades  of  cotton  textiles,  which,  being  the  case,  will 
not  bring  it  in  conflict  with  already  established  fac- 
tories. In  Mr.  Foss's  own  words,  "I'm  a  great  believer 
in  spinning  cotton  on  this  side  of  the  Atlantic,  and 
I  desire  to  see  Boston  made  a  great  textile  center.  We 
have  paid  too  much  attention  to  exporting  raw 
cotton  to  England,  where  our  finest  textiles  come 
from,  and  not  enough  to  producing  high  grade  manu- 
factured products."  With  the  important  market 
this  country  furnishes  for  the  finest  of  textiles,  it  is 
certainly  strange  that  steps  have  not  long  since  been 
made  to  largely  develop  that  branch  of  the  cotton 
manufacturing  industry.  But  now  that  a  start  is 
to  be  made,  important  further  development  should 
quickly  follow.  It  is  an  anomalous  fact,  due  of 
course  to  failure  to  cater  to  home  demand,  that  the 
United  States,  the  great  source  of  supply  of  raw 
cotton  azid  with  a  steadily  developing  manufacturing 
industry,  should  receive  from  abroad  a  volume  of 
cotton  goods  largely  in  excess  of  the  amount  we 
export.  It  has  long  been  recognized  that  the  South, 
with  its  close  proximity  to  the  cotton  fields,  and  other 
advantages,  is  the  natural  point  of  manufacture  of 
the  coarser  grades  of  goods,  which  they  can  produce 
more  cheaply  than  New  England.  Development  in 
New  England,  consequently,  should  be  along  the 
lines  of  finest  production.  If  this  mill  at  East  Boston 
should  strongly  direct  attention  that  way,  it  will  have 
accomplished  much  for  the  cotton  manufacturing 
industry  of  the  country. 

As  noted  above,  the  Pennsylvania  Railroad  return 
for  the  month  of  October  has  proved  a  distinct  dis- 
appointment. Instead  of  showing  a  smaller  loss  in 
gross  than  for  September,  the  loss  is  actually  larg-er. 
On  the  lines  directly  operated  east  of  Pittsburgh,  the 
decrease  in  gross  for  October  is  $2,567,100,  as  against 
$2,361,600  for  September,  and  on  the  lines  west  of 
Pittsburgh  the  decrease  is  $1,606,000,  against  $1,334,- 
400.  In  other  words,  for  the  combined  lines  the  falling 
off  in  gross  for  October  is  $4,173,100,  against  $3,696,- 
000  for  September.  The  company  managed  to  make 
drastic  cuts  in  expenses  and  hence  the  loss  in  net  is 
only  $375,200  on  the  Eastern  lines  and  $87,500  on  the 
Western  lines,  making  together  $462,700.  Last  year 
in  October  the  combined  lines  showed  $2,637,800  gain 
in  gross,  with  $216,100  loss  in  net.  As  indicating  w^hat 
a  tremendous  shrinkage  in  revenues  the  Pennsylvania 
Railroad  has  sustained  this  year,  we  may  note  that 
for  the  ten  months  to  Oct.  31  gross  earnings  on  the 
lines  directly  operated  east  and  west  of  Pittsburgh  have 
fallen  off  in  the  prodigious  sum  of  $45,127,100.  The 
loss  in  net  for  the  ten  months  aggregates  $9,321,300. 
In  the  following  we  furnish  a  six-year  comparison  for 
the  lines  East  of  Pittsburgh,  being  the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison. 
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1908. 


Lines  East' 
ot  Puts.   I 

OcMVcr. 
Gross  eanij  12,794.084!  15.361,184 


1907. 


Oper.  exp.l     8.750,797 


Ifetearn  •   4,043,287 
Jan.  1  10  Old.  31. 
Gross  earn|in,830,956 


10,942,697 
4,418,487 


1906. 


13,686,484 
8.857,597 


4,828,887 


139,076,156122.092,556 


Oper.  exp.'  80,180,668,100.749,068  83,964,268 


1905. 


12.427,784 
7,977,997 


4,449,787 

109,435.556 
76.725,168 


Netearnl  31,644,288   38,327,088   38,128,2881  32,710,388 


1904. 


10,728,675 
6.595,478 

4,133,197 

97,593,894 
67.192,731 


30,401,163 


1903. 


10,725,575 
6,951,178 

3,774 ,397 

103,698,294 

70,974,931 


32,623,363 


The  feature  of  last  week's  bank  statement  was  a 
decrease,  according  to  the  report  of  actual  conditions, 
of  $6,535,100  in  reserve,  to  $23 ,881, 125;  computed  upon 
the  basis  of  deposits  less  those  of  $8,854,300  public 
funds,  the  surplus  was  $26,094,700.  Loans  were  ex- 
panded $10,340,700  and  deposits  increased  $9,927,200; 
cash  decreased  $4,053,300,  partly  as  the  result  of 
withdrawals  of  $328,500  public  funds  and  of  $1 ,323,900 
by  trust  companies  which  were  augmenting  their 
cash  in  vault . 

The  market  for  money  was  but  slightly  affected 
until  after  the  middle  of  the  week,  and  that  only  senti- 
mentally, by  the  engagements  of  gold  for  export  to 
Paris;  a  more  important  influence  appeared  to  be  ex- 
erted by  the  reports  of  Treasury  operations  with  banks , 
which  seemed  to  foreshadow  a  material  reduction 
in  reserve.  The  calling  in  of  loans  by  some  of  the  ir- 
stitutions,  incident  to  the  distribution  of  December 
interest  and  dividends,  contributed  to  a  shade  firmer 
tone  for  day-to-day  money  on  Monday;  on  the  follow- 
ing day,  however,  after  a  rise  to  2}/^%,  caused  by 
the  announcement  of  preparations  for  exports  of  gold , 
the  rate  fell  to  1%,  partially  recovering  by  the  close, 
and  for  the  remainder  of  the  week  call  loans  were  firm , 
with  3%  recorded  on  Thursday.  Time  contracts  were 
more  freely  offered  at  concessions  in  rates,  but  the 
demand  was  not  thereby  stimulated.  Those  for  short 
maturities  will  fall  due  at  a  period  when  money  is  now 
expected  to  be  active,  and  intending  borrowers, 
therefore,  give  preference  to  contracts  for  longer  dates. 
The  absence  of  public  participation  in  stock  specula- 
tion is,  however,  discouraging  to  commission  houses, 
and  it  will  largely  account  for  the  indisposition  of  these 
houses  to  borrow, even  on  attractive  terms.  Commer- 
cial paper  continues  in  good  request  for  investment  by 
banking  institutions,  and  there  is  no  accumulation  of 
names . 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  this  week  at 
3%  and  at  1%,  averaging  about  2^%;  all  lending  in- 
stitutions quoted  1%  as  the  minimum.  Time  loans 
on  good  mixed  Stock  Exchange  collateral  were  2}4 
@2%%  for  sixty  and  23^@3%  for  ninety  days,  SH 
@33^%  for  four,  3}4%  for  five  to  six  months  and  33^ 
@3M%  for  eight  months,  with  a  comparatively  large 
transaction  at  the  lower  rate.  Commercial  paper  of 
high  grade  is  quoted  at  3^@4%  for  sixty  to  ninety 
day  endorsed  bills  receivable  and  4@43/^%  for  four  to 
six  months  prime  single  names;  transactions  in  the 
longer  maturity  were  reported  at  4%,  and  in  a  medium 
grade  running  for  four  months,  which  has  not  hereto- 
fore been  accepted  by  investors,  at  4J^%. 

The  Bank  of  England  rate  of  discount  remains  un_ 
changed  at  2]/^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2i^  @ 
2%%.  The  open  market  rate  at  Paris  is  23^%  and  at 
Berlin  and  Frankfort  it  is  2%@,2J4%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 


lost  £956,452  bullion  during  the  week  and  held  £34,- 
621,262  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  t-he  loss  was  due  largeljj^  to  ex- 
ports to  Egypt.  The  det^a^lSjOf  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  mZ;  ex- 
ports, £700,000  (of  which  £600,000  to  Egypt  and 
£100,000  to  Buenos  Ay^es),  and  shipments  of  £256,- 
000  7iet  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was' again  strong  this 
week  and  the  highest  rates  of  the  season  were  recorded. 
The  demand  for  remittance  was  so  urgent  and  the 
supply  of  bills  so  small  that  for  the  first  time  since 
July  gold  was  exported  to  Europe,  the  consignments 
going  to  Paris.  The  inquiry  for  exchange,  as  was  the 
case  last  week,  was  largely  due  to  efforts  to  procure 
bills  for  delivery  on  options  that  would  mature  early  in 
the  current  month  and  also  to  effect  settlements  of 
finance  bills  that  had  been  extended,  by  agreement, 
into  December.  An  apparent  indisposition  to  buy 
but  rather  to  sell  American  securities  wliich  had  been 
placed  in  foreign  markets  through  speculative  opera- 
tions, since  the  result  of  our  Presidential  election  was 
announced,  contributed  largely  to  augment  the  demand 
for  remittance.  Indications  of  an  early  advance  in 
the  Bank  of  England  rate,  thus  establishing  relatively 
higher  discounts  in  London  than  rates  for  money  in 
New  York,  was  a  factor  promotive  of  continued  selling 
of  American  stocks  in  volume  gi'eater  than  the  invest- 
ments therein  that  were  encouraged  by  new  issues  of 
substantial  properties.  It  is  reported  that  large  loans 
that  had  been  negotiated  in  London  by  American 
syndicates  and  traders,  while  discounts  there  ruled 
abnormally  low,  were,  now  that  higher  discounts  were 
expected,  in  process  of  liquidation,  and  that  transfers 
of  the  released  collateral  to  New  York,  on  which  to 
effect  domestic  loans,  were  heavy.  If  these  operations 
are  as  large  as  is  represented,  it  will  account  for  the 
recent  absorption  of  supplies  of  exchange  which  has 
caused  such  an  embarrassing  situation  in  that  market. 

As  above  noted  the  gold  exports  for  the  week  were 
13^2  millions  and  the  engagements  for  to-day  (Satur- 
day) a  like  sum.  The  Assay  Office  has  a  little  more 
than  53^  millions  gold  bars  that  are  available  for 
export;  engagements  of  the  bars  in  anticipation  of 
shippers'  requirements  is  permitted  by  the  office,  and 
therefore,  should  the  demand  for  export  continue 
urgent,  the  whole  of  the  available  supply  may  be 
secured  in  advance.  New  bars  can  be  manufactured 
at  the  rate  of  about  one  million  dollars'  worth  per 
week.  If  the  present  and  the  prospective  supply 
shall  satisfy  the  demand,  it  will  be  unnecessary  to  ship 
coin;  of  this  there  is  a  great  abundance  and  the  higher 
rate  for  exchange  for  the  reimbursement  of  shippers 
will  probably  not  prevent  exports  of  coin,  provided  the 
demand  therefor  shall  justify  its  use.  It  may  be 
observed,  though,  that  a  continued  drain  of  gold  for 
shipment  to  Europe  can  scarcely  fail  to  affect  the 
market  for  money.  Through  reaclls, though  they  may 
be  small,  of  public  funds  from  the  depositary  banks 
and  the  absorption  by  the  Treasury  of  the  proceeds 
of  the  30  millions  Panama  loan,  bank  surpluses  will 
decrease  and  the  increasing  demands  of  corporations 
and  of  business  for  money  will,  it  seems  likely,  cause 
higher  rates  for  loanable  capital,  which  will  be  reflected 
in  a  fall  in  rates  for  exchange  sufficiently  below  the 
gold-export  point  to  arrest  the  outward  movement. 
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Compared  with  rates  on  Friday  of  last  week  exchange 
on  Satui-day  was  20  points  lower  for  long  at  4  S425@ 
4  8430.  0  points  higher  for  short  at  4  8660@4  8665 
and  10  points  lower  for  cables  at  4  8675@4  8680.  'On 
Monday  long  rose  20  points  to  4  8440 @  4  8450,  short ' 
10  points  to  4  8665  @  4  8675  and  cables  20  points  to 
4  8695@4  8705.  On  Tuesday  long  advanced  10  points 
to  4  8450@4  8460,  short  5  points  to  4  8670@4  8680 
and  cables  5  points  to  4  87@4  8710.  On  Wednesday 
long  fell  5  points  to  4  8445@4  8455.  short  rose  5  points 
to  4  8675@4  8680  and  cables  5  points  to  4  8705@ 
4  8710.  On  Thui-sday  long  was  15  points  higher  at 
4  8460@4  8470,  short  10  points  lower  at  4  8665@ 
4  8675  and  cables  10  points  at  4  8695  @4  8705.  On 
Friday,  owing  to  a  better  supply  of  bills  representing 
accumulations  by  speculators,  the  market  became 
weak.     Long  fell  20  and  short  and  cables  30  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

/60  days 

Brothers 

--■ISight.- 

Baring 

\60  days 

&  Co 

..\Sight.. 

Bank  British 

160  days 

North  America  _. 

-.ISight-. 

Bank  of 

/60  days 

Montreal 

_- ISight- . 

Canadian  Bank 

/60  days 

oE  Commerce 

..ISight.. 

Heldelbach,  Ickel- 

160  days 

helmer&Co 

..ISight.. 

Lazard 

/60  days 

Freres 

..  ISight. - 

Merchants'  Bank 

/60  days 

of  Canada 

..\Slght.. 

s,unai 

m 

1 

1  1 

1  Fri., 

Mon.. 

Tues., 

Wed.. 

ThuTS., 

Nov.  27 

Nov.   30 

Dec.      1 

Dec.     2 

Dec.     3 

4  85 

85 

85 

85 

85 

4  87 

87}^ 

873^ 

87}^ 

87  M 

4  85 

85 

85 

85 

85 

4  87 

ST 'A 

87K 

873^ 

8734 

4  85 

85 

85 

85 

85 

4  87 

87M 

87H 

873^ 

8734 

4  85 

85 

85 

85 

85 

4  87 

S7H 

87>^ 

87y2 

8734 

4  85 

85 

85 

85 

85 

4  87 

87>i 

STA 

873^ 

87^ 

4  85 

85 

85 

85 

85 

4  87 

87>^ 

873^ 

873^ 

87K 

4  85 

85 

85 

85 

85 

4  87 

87H 

873^ 

873^ 

SlVi 

4  85 

85 

85 

85 

85 

4  87 

873^ 

STA 

873^ 

8734 

Fri., 
Dec.     4 


85 

87^ 

85 

87^ 

85 

87y2 

85 

8734 

85 

8734 

85 

87J^ 

85 

87}^ 

85 

87  J^ 


Rates  for  exchange  on  Friday  were  4  8440 @ 4  8450 
for  long,  4  8640@4  8645  for  short  and  4  8665@4  8675 
for  cables.  Commercial  on  banks  4  84@4  8410  and 
documents  for  payment  4  83i^@4  84^.  Cotton  for 
payment  4  83 J^@ 4  833^,  cotton  for  acceptance  4  84 
@4  8410  and  gi'ain  for  payment  4  84)^@4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Dec.  4  1908. 

Received  by 
N.  Y.  Banks. 

Skipped  by 
N.  Y.  Banka. 

Net  Interior 
Movement. 

Currency 

Gold   

$4,429,000 
811,000 

$3,346,000 
784,000 

Gain    $1,083,000 
Gain            27,000 

Total  gold  and  legal  tenders 

$5,240,000 

$4,130,000 

Gain    $1,110,000 

With  the  Sub-Treasury  operations  and  gold  e.xports 
the  result  is  as  follows. 


Week  ending  Dec.   4   1908. 

Into 
Banlcs. 

OM  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treasury  oper.  and  gold  exports 

$5,240,000 
29,300,000 

$4,130,000 
32,500.000 

Gain    $1,110,000 
Loss       3,200.000 

Total  gold  and  legal  tenders 

$34,540,000 

$36,630,000 

Loss    $2,090,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

Dec.  3  1908. 

Dec.  5  1907. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England.. 
France... 
Germanya 
Russlald.. 
Aus.  Hunb 

Spain 

Italy 

Neth'iands 
Nat  Belg  a 
Sweden  .. 
Swltzerl'd. 
Norway . . 

£ 

34,621,262 

135,915,352 

38,118,000 

122,316,000 

48,930,000 

15,783,000 

37,257,000 

8,251,000 

4,128,000 

4,247,000 

4,705,000 

1,632,000 

£ 

35",762",723 

15,797,000 

6,402.000 

12.494,000 

32,741,000 

4.450.000 

4,042,600 

2,064,000 

£ 

34,621,262 

171,678,075 

53,915,000 

128,718,000 

61,424,000 

48, .524. 000 

41,707,000 

12,293,600 

6,192,000 

4,247,000 

4,705,000 

1.632,000 

£ 

32,758,785 

107.819.550 

23.986.000 

124,522.000 

45,652.000 

15,627,000 

38,586,000 

7.645.400 

3,407,333 

4.070.000 

2,565.000 

1.812.000 

£ 

37',b'79",996 
9,940,000 
5,107,000 
11,636,000 
25,777,000 
4,719,000 
4,965,600 
1,703,667 

£ 

32,758,785 

144,899,546 

33,926,000 

129,629,000 

57.288,000 

41.404.000 

43,305,000 

12.611.000 

5.111,000 

4,070,000 

2,505,000 

1,812,000 

Total  week 
Prev.  week 

4.55.903,614 
458,393,740 

113,753,323  569,656,937 
114,410,852572,804,592 

408.451.068 
410,460,589 

100,928,263 
101,825,477 

509,379,331 
512.286,066 

a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion  in 
the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  ca,se  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  dstinction  in  their  weekly  retuiTi.s,  merely  reporting  the  total  gold  and 
silver;    but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  statement  is  now  Issued  in  Kionen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  oi  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  tor  Russian  account  in  other  Continental  banks.  The 
proportion  so  held,  and  consequently  dupllcat<'d  In  the  above  statement.  Is  about 
one-quarter  of  the  total. 


OUR  AGREEMENT  WITH  JAPAN. 
In  the  midst  of  the  series  of  reported  diplomatic 
clashes  and  war  alarms  which  have  filled  the  news- 
papers of  Continental  Europe  during  the  two  months 
past,  this  week's  definite  news  of  the  formal  under- 
standing reached  between  Japan  and  the  United  States 
gives  a  refreshing  glimpse  of  the  realities  of  diplomacy. 
The  first  more  or  less  vague  reports  of  this  international 
entente  raised  some  doubt,  in  the  minds  of  the  public 
at  large,  as  to  just  how  far  the  State  Department  had 
gone  in  the  way  of  committing  our  Government  to 
the  entangled  alliances  deprecated  by  President 
Washington.  The  text  of  the  agreement  between  the 
contracting  States  published  on  Tuesday  disposed  of 
such  misgivings.     It  was  as  follows: 

1.  It  is  the  wish  of  the  two  Governments  to  encour- 
age the  free  and  peaceful  development  of  their  com- 
merce on  the  Pacific  Ocean. 

2.  The  poHcy  of  both  Governments,  uninfluenced 
by  any  aggressive  tendencies,  is  directed  to  the  main- 
tenance of  the  existing  status  quo  in  the  region  above 
mentioned,  and  to  the  defense  of  the  principle  of  equal 
opportunity  for  commerce  and  industry  in  China 

3.  They  are  accordingly  firmly  resolved  reciprocally 
to  respect  the  territorial  possessions  belonging  to  each 
other  in  said  region. 

4.  They  are  also  determined  to  preserve  the  com- 
mon interests  of  all  Powers  in  China  by  supporting 
by  all  pacific  means  at  their  disposal  the  independence 
and  integrity  of  China  and  the  principle  of  equal  oppor- 
tunity for  commerce  and  industry  of  all  nations  in  that 
empire . 

5.  Should  any  event  occur  threatening  the  status 
quo  as  above  described  or  the  principle  of  equal  oppor- 
tunity as  above  defined ,  it  remains  for  the  two  Govern- 
ments to  communicate  with  each  other  in  order  to 
arrive  at  an  understanding  as  to  what  measures  they 
may  consider  it  useful  to  take. 

It  will  be  observed,  from  the  language  of  this  docu- 
ment, that  it  amounts  in  form  to  nothing  more  than 
a  declaration  of  purposes.  Neither  State  is  committed 
to  any  distinctive  act  or  policy  which  would  involve 
the  use  of  arms.  There  is  no  such  agreement  as 
exists,  for  example,  in  the  Franco-Russian  or  the 
Anglo- Japanese  treaties,  in  both  of  which  agreements 
it  is  stipulated  that,  under  certain  conditions,  the  one 
contracting  party  is  to  come  to  the  assistance  of  the 
other  if  that  other  party  is  attacked.  In  the  case  of 
the  Franco-Russian  secret  treaty,  we  understand  the 
arrangement  to  be  that  France  will  take  up  arms  for 
the  assistance  of  Russia  or  Russia  for  the  assistance 
of  France,  in  case  such  treaty  Power  is  attacked  by 
two  antagonists.  The  attack  on  Russia  by  Japan 
did  not  bring  the  Franco-Russian  treaty  into  force. 
But  supposing,  for  example,  that  China  had  joined 
with  Japan  in  the  attack  on  Port  Arthur — then,  as  we 
understand  it,  the  French  navy  and  army  would  have 
had  to  be  put  in  motion  on  behalf  of  Russia.  Some- 
what along  the  same  lines,  and  as  a  result  of  the  Franco- 
Russian  alliance,  the  treaty  between  England  and 
Japan  stipulates  carefully  that  an  attack  on  either 
Power  by  a  third  Power  in  Oriental  waters  should  be 
a  signal  for  the  other  contracting  party  to  come  to  its 
assistance. 

The  agreement  of  our  State  Department  with  Japan 
makes  no  such  stipulation.  It  goes  no  further  than 
to  promise  amicable  consultations  as  to  what  measures 
either  State  should  take  in  the  event  of  an  emergency 
of  that  sort,  or  of  any  other  sort.     We  do  not  see  how 
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such  an  agreement  can  be  called  an  entangling  alliance. 
On  the  other  hand,  the  effect  of  this  formal  declara- 
tion of  position  cannot  fail  to  be  very  considerable  on 
the  existing  sitviation  regarding  not  only  the  Oriental 
possessions  of  Japan  and  the  United  States  but  also  in 
regard  to  China.  It  fully  verifies  our  own  statement 
of  two  weeks  ago,  to  the  effect  that  Japan  and  the 
United  States  are  China's  natural  friends  and  allies, 
and  should  be  so  regarded  in  the  diplomacy  of  any  far- 
sighted  and  intelligent  Chinese  ruler. 

Notwithstanding  the  absence  of  any  declaration  in 
the  American-Japanese  agreement  as  to  actual  use  of 
force,  it  is  quite  plain  that  these  two  strong  Govern- 
ments, co-operating  on  such  lines  and  in  such  a 
way,  will  suffice  to  warn  off  other  nations  which 
might,  in  the  vicissitudes  of  diplomacy  or  trade,  be 
tempted  once  more  to  renew  their  manoeuvres  against 
the  territorial  integrity  of  China.  Similarly,  it  will  be 
observed  that  Japan  distinctly  disavows  all  aspirations 
on  its  own  part  toward  such  interference  with  China's 
affairs,  as  China  itself  not  very  long  ago  seemed  to 
impute  to  its  Oriental  neighbor.  Taken  as  a  whole, 
the  exchange  of  notes  between  Secretary  Root  and 
Ambassador  Takahira,  under  date  Nov.  30th,  are  a 
natural  and  proper  sequel  to  the  diplomatic  stroke 
which  will  probably  remain  as  the  most  lasting  monu- 
ment to  the  fame  of  the  late  Secretary  Hay.  In  that 
case,  too,  there  was  no  threat  employed  and  no 
promise  of  international  alliance  extended.  All  that 
the  so-called  "note  to  the  Powers"  in  1900  comprised 
was  a  strong  suggestion  that  all  Governments  inter- 
ested, directly  or  indirectly,  in  the  affairs  of  China, 
should  co-operate  in  the  restoration  of  order  after  the 
Boxer  Rebellion,  in  the  maintenance  of  the  Empire 
intact ,  and  in  the  rehabilitation  of  the  Chinese  Govern- 
ment on  lines  which  should  make  future  diplomatic 
relations  with  it  possible.  This  was  only  an  intima- 
tion of  our  own  Government's  wishes  in  the  case;  but 
it  placed  the  matter  in  such  a  form,  and  was  so  mani- 
festly just  and  proper  in  itself,  that  no  other  govern- 
ment could  refuse  assent  without  forfeiting  its  own 
title  to  disinterestedness. 

The  reception  of  our  Government's  agreement  with 
Japan  by  our  own  people,  by  European  Governments — 
which  were  undoubtedly  sounded  beforehand — and, 
after  some  hesitation,  by  the  Congressmen  who  have  to 
do,  in  their  committee  duties,  with  diplomatic 
affairs,  is  the  best  proof  of  the  entirely  advantageous 
and  legitimate  character  of  the  step  thus  taken. 
Not  least  among  the  benefits  which  will  follow  it  will 
be,  we  imagine,  the  putting  an  end  to  the  absurd 
talk  of  "inevitable  war  with  Japan  in  the  Pacific," 
which  has  broken  out  in  the  irresponsible  press,  and 
among  irresponsible  public  men,  at  intervals  during 
the  past  two  years.  We  do  not  know,  and  we  are 
quite  certain  that  we  do  not  care,  how  such  eminent 
authorities  as  Mr.  Hobson  will  regard  this  new  turn 
of  events;  but  we  imagine  that  neither  he  nor  any 
other  of  the  self-constituted  provokers  of  international 
bad  feeling  will  be  able  hereafter  to  get  a  serious 
audience.  Coming,  as  this  agreement  does,  at  a 
moment  when  a  progressive  and  intelligent  Govern- 
ment has  been  installed  at  Pekin  in  succession  to  the 
reactionary  Dowager  Empress,  the  exchange  of  notes 
between  Japan  and  the  United  States  is  a  definite 
assurance  of  progress  along  the  best  lines,  industrial 
and  political,  in  the  Chinese  Empire. 


THE  ZEAL  OF  THE  COMPTROLLER  OF  THE 
CURRENCY. 

The  efforts  of  the  new  Comptroller  of  the  Currency, 
Lawrence  O.  Murray,  to  reform  bank  methods  con- 
tinue to  arouse  discussion,  and  also  some  criticism. 
It  is  always  an  inspiring  sight  to  see  a  public  man 
alive  to  the  duties  and  requirements  of  his  position 
and  determined  to  perform  the  functions  of  his  office 
in  a  way  to  satisfy  his  own  conscience  and  command 
the  respect  and  confidence  of  those  who  trust  to  his 
ability  and  integrity.  In  the  case  of  the  Comptroller- 
ship  there  has  been  no  occupant  of  the  office  in  recent 
years  who  has  shown  greater  zeal  in  his  work  than 
Mr.  Murray  and  none  who  has  given  official  routine 
such  a  thorough  overhauling  with  a  view  at  once 
of  rendering  the  supervision  exercised  by  the  Comp- 
troller's office  over  national  banks  more  effective 
and  more  efficient,  and  of  ensuring  greater  care  and 
greater  accountability  on  the  part  of  those  responsible 
for  the  management  of  the  banks . 

It  is  palpable,  too,  that  there  has  been  warrant  for 
the  action  of  the  Comptroller  in  insisting  on  reforms 
of  a  sweeping  nature  in  methods  and  measures.  If 
any  one  has  any  doubt  on  that  point,  let  him  examine 
our  bank  items  to-day  on  a  subsequent  page  and  see 
what  a  long  list  of  misdeeds  on  the  part  of  bank 
officials  is  there  recorded,  representing  indictments, 
prosecutions  and  convictions  of  bank  men  who  have 
transgressed  the  law.  And  this  week's  record  is 
simply  a  duplicate  of  the  weekly  records  ever  since 
the  panic  of  last  year.  Evidently  there  has  been  no 
little  laxity  on  the  part  of  bank  men  themselves ;  and 
also  some  degree  of  laxity  on  the  part  of  the  Comp- 
troller's office.  Indeed,  Mr.  Murray  has  taken  pains  to 
point  out  such  laxity  has  existed.  Any  rational  move 
designed  to  correct  such  a  situation  is  hence  to  be 
welcomed,  and  should  have  the  endorsement  and 
approval  of  the  whole  community. 

Mr.  Murray,  in  what  he  has  done  and  is  doing,  has 
manifestly  been  animated  by  a  desire  of  that  kind. 
Though  he  has  been  in  office  only  7  months  he  has 
already  made  numerous  innovations  and  departures 
whose  influence  for  good  is  certain  to  be  felt  for  a 
long  time  to  come.  Most  of  the  changes,  too,  are 
commendable,  and  there  appears  little  likelihood  that 
any  subsequent  Comptroller  will  feel  inclined  to 
rescind  the  action  taken.  For  instance  he  has  com- 
pletely reconstituted  the  method  of  bank  examinations 
and  receiverships.  One  of  the  earliest  things  he  did 
was  to  call  conferences  of  national  bank  ex- 
aminers. The  object  sought  by  these  confei'ences 
was  to  bring  about  closer  co-operation  between  the 
Comptroller's  office  and  the  examiners  and  co-oper- 
ation also  among  the  examiners  themselves.  The 
Comptroller  made  important  addresses  at  these  con- 
ferences, seeking  to  impress  upon  the  examiners  that 
their  work  must  be  thoroughly  and  faithfully  done. 
He  gave  the  examiners  to  understand  that  hasty  or 
perfunctory  examinations,  defective  methods  or  abso- 
lute incompetency  would  no  longer  be  tolerated  by  the 
Comptroller's  office.  Mr.  Murray  also  invited  expres- 
sions of  opinion  from  the  banks  themselves  as  to  how 
the  work  of  examination  might  be  improved. 

As  an  outgrowth  of  these  conferences,  Mr.  Murray 
announced  a  plan,  which  was  published  in  our  issue 
of   October   10,   for  the  grouping  of    na  ional   bank 


1453 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


examiners  into  districts,  each  district  to  be  in  charge 
of  a  chairman.  Altogether  a  dozen  districts,  arranged 
in  geographical  groups,  have  been  created.  Quarterly 
meetings  are  to  be  held  in  the  first  week  of  January 
April,  July  and  October,  these  meetings  to  be  pre- 
sided over  by  the  chairman  of  the  district,  who  is  to 
compile  reports  and  send  them  to  the  Comptroller. 
These  reports  are  designed  to  furnish  in  detail  a  list 
of  the  lines  of  over-extended  credit,  large  loans  and 
heavy  borrowers,  and  in  general  all  of  the  questionable 
or  doubtful  paper  which  has  come  to  the  attention  of 
the  examiners  in  the  districts.  Everyone  can  readily 
see  how  useful  such  information  will  be. 

The  Comptroller  has  also  dealt  with  the  subject  of 
national  bank  receiverships  in  a  pretty  drastic  fashion. 
He  has  likewise  taken  up  many  other  matters,  such 
as  making  more  stringent  the  requirements  with  re- 
gard to  the  keeping  of  the  circulation  and  redemption 
fund  accounts  of  national  banks,  and  has  issued  in- 
structions compelling  the  banks  to  distinguish  rigidly 
between  savings  deposits  (where  there  are  any)  and 
the  ordinary  commercial  deposits.  None  of  these 
measures  have  called  forth  anything  but  praise.  Dif- 
ferent treatment,  however,  has  been  accorded  a  circu- 
lar issued  by  the  Comptroller  to  national  bank  ex- 
aminers, embodying  a  series  of  29  questions  which  the 
examiners  are  to  ask  whenever  they  make  an  exami- 
nation of  a  bank.  The  purpose  of  the  Comptroller 
is  plain  enough.  It  was  announced  at  the  time  that 
the  questions  were  intended  to  bring  out  the  relations 
of  the  directors  to  the  executive  conduct  of  the  bank; 
the  extent  of  their  knowledge  of  the  paper  held  by  the 
institution;  the  degree  of  latitude  conceded  by  them 
to  bank  officers  in  overstepping  the  provisions  of 
the  national  bank  law,  and  the  nature  of  their  oversight 
of  accounts  and  assets;  the  composition  of  the  reserve 
and  the  correctness  of  the  reports  of  the  bank  as 
turned  in. 

The  circular  directed  that  hereafter,  upon  entering 
a  bank  for  the  purpose  of  making  an  examination,  the 
board  of  directors  of  the  bank  should  be  immediately 
convened  by  the  direction  of  the  examiner,  to  enable 
him  to  obtain  the  information  necessary  to  answer  the 
29  questions.  The  examiners  were  told  that  these 
questions  and  the  answers  to  them  must  form  part  of 
the  report  of  every  examination  made.  The  ques- 
tions have  been  quite  generally  criticised,  and  in  some 
quarters  a  disposition  has  been  shown  to  treat  them 
with  much  levity.  Candor  compels  the  statement 
that  these  queries,  however  praiseworthy  the  motives 
that  prompted  them ,  do  not  show  an  altogether  correct 
conception  of  the  duties  and  functions  of  bank  direc- 
tors. We  make  this  statement,  not  with  any  idea  of 
joining  in  the  chorus  of  objections  which  the  Comp- 
troller's circular  has  called  forth,  but  because  similar 
erroneous  impressions  regarding  the  functions  of  bank 
directors  quite  widely  prevail,  as  is  evident  from  public 
comrnent  and  newspaper  criticism. 

It  is  not  necessary  to  enumerate  the  29  questions. 
The  circular  containing  the  same  was  printed  in  full 
in  our  issue  of  Oct.  31.  We  will  note  here  only  ques- 
tion No.  10,  because  it  has  been  most  widely  objected 
to,  though  several  other  questions  are  similar  in  na- 
ture and  betray  the  same  mistaken  conception  of  the 
functions  of  directors.  Question  No.  10  is  to  this  ef- 
fect: "Can  the  directors  certify  to  the  genuineness  of 
the  signatures  to  the  notes  discounted  by  the  bank?'' 


Imagine  such  a  question  asked  of  the  directors  of  the 
large  banks  in  any  of  the  important  cities  of  the 
country.  It  is  conceivable  that  in  some  of  the  smaller 
banks  in  the  country  districts,  where  business  is  on  a 
limited  scale  and  moves  along  in  a  leisurely  fashion, 
and  where  everybody  is  acquainted  with  every  other 
body  and  the  chirography  and  whole  family  history  rf 
of  every  one  is  known,  the  directors  could  "certify  to 
the  genuineness  of  the  signatures  to  the  notes  dis- 
counted." In  no  other  ease  could  an  affirmative 
answer  to  the  question  be  obtained.  Even  as  regards 
fairly  large  banks  in  the  interior  sue  h  an  interrogatory 
seems  out  of  place.  Directors  do  not  exist  for  such 
a  purpose.  The  degree  of  attention  which  bank  direc- 
tors give  to  the  affairs  of  a  bank  naturally  varies  greatly , 
but  even  where  the  directors,  or  a  committee  of  the 
same,  sit  daily  and  give  most  careful  consideration 
to  applications  for  loans,  we  imagine  there  would  be 
few  who  would  be  willing  to  pose  as  experts  in  signa- 
tures. 

Reports  from  Washington  within  the  week  have 
stated  that  the  Comptroller  feels  highly  gratified  at 
the  ready  way  in  which  responses  have  been  made  to 
the  queries  put.  Obviously,  however,  that  signifies 
nothing  as  to  the  merits  of  the  questions .  The  Comp- 
troller is  endowed  with  considerable  authority  and 
has  a  right  to  probe  into  the  affairs  of  the  banl<;s,  leav- 
ing no  option  to  them  but  to  respond.  Besides,  no 
one  willingly  defies  a  Government  official,  even  though 
he  may  not  be  acting  with  entire  good  judgment.  The 
Comptroller  is  quoted  as  saying  that  so  far  only  one 
bank  had  declined  to  answer  the  questions.  We 
should  be  inclined  to  think  that  the  exception  must 
have  been  a  freak  institution.  As  a  rule,  we  are  told, 
the  reply  to  question  No.  10  has  been  "No."  "That," 
said  Mr.  Murray,  "is  the  reply  that  I  expected.  Our 
examiners  have  been  unable  to  certify  to  the  genuine- 
ness of  the  signatures  to  the  notes.  That  is  a  recog- 
nized weakness."  We  do  not  see  how  it  can  be  truth- 
fully called  a  weakness  at  all.  The  directors  may  not 
know  the  signatures,  but  others  in  the  bank  do,  and 
are  specially  hired  for  that  purpose. 

There  are  a  number  of  other  questions  in  the  series 
much  like  No.  10,  though  not  so  glaringly  untenable, 
and  it  is  important  that  the  public  mind  should  be  dis- 
abused of  the  notion  that  bank  directors  can  be  fa- 
miliar with  all  the  details  of  a  bank's  affairs.  Let  a 
contrary  view  prevail,  and  it  would  not  be  long  before 
the  roster  of  bank  directors  would  be  stripped  of  the 
most  valued  names.  In  every  bank  of  importance 
provision  is  made  for  obtaining  the  special  knowledge 
and  equipment  needful  in  the  safe  conduct  of  the  bank. 
There  are  credit  men  or  credit  departments;  and  de- 
partments, or  special  clerks  and  officials,  for  the  hand- 
ling of  collateral  and  securities.  In  the  case  of  the 
larger  banks,  too,  very  high  salaries  are  paid  for  ex- 
pert knowledge  of  the  kind  desired.  It  is  elementary 
that  tellers  must  be  able  to  distinguish  counterfeit 
bills  and  that  the  man  who  cashes  checks  must  be  able 
to  detect  forged  signatures.  Vigilance  on  the  part  of 
these  clerks  is  ensured  by  the  knowledge  that  a  serious 
mistake  will  cost  them  their  positions.  The  directors 
cannot  be  expected  to  look  after  the  ordinary  routine 
work  of  the  bank .  The  officials  of  the  bank  are  selected 
by  the  directors  to  do  this  work,  and  they  are  paid  for 
it.  This  is  true  not  only  ,of  banks  but  of  railroads  and 
all    classes    of   corporations.     The    directors    appoint 
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the  officials,  and  the  latter,  in  turn,  select  the  subordi- 
nates. 

The  directors,  of  course,  have  certain  distinctive 
and:  highly  important  functions  besides  naming  the 
executive  officers.  To  them  are  referred  the  matters  of 
large  moment  which  arise  from  time  to  time,  and  they 
determine  questions  of  policy.  In  this  their  advice, 
counsel  and  good  judgment  are  of  inestimable  value. 
There  are  large  numbers  of  men  in  every  community 
peculiarly  fitted  by  their  experience  for  such  tasks,  and 
theip  proper  place  is  on  the  boards  of  the  companies 
in  which  they  may  be  interested.  They  are  willing, 
too,  to  give  their  time  for  this  purpose ,  but  let  once  an 
insistent  public  demand  that  in  addition  to  giving 
their  counsel  and  advice,  they  must  look  after  details, 
and  the  services  of  these  men  will  be  lost. 

The  correct  view  of  the  duties  of  directors  is  well  ex- 
pressed, it  seems  to  us,  in  the  following  extract  from 
a  speech  recently  delivered  before  the  Philadelphia 
Chapter  of  the  American  Institute  of  Bank  Clerks 
by  George  Stevenson  of  the  firm  of  Sailer  &  Stevenson. 

"The  details  of  the  business  are  necessarily  carried 
on  by  the  executive  officers,  the  clerks  and  other  em- 
ployees. For  a  director  to  attempt  to  perform  these 
duties  would  take  as  much  of  his  time  as  it  does  of 
theirs,  and  that  means  all  of  it.  This  is  impossible; 
and  if  the  members  of  the  board  of  directors  are  ex- 
pected to  do  this,  they  must  each  have  a  desk  in  the 
office  of  the  company  and  be  remunerated  by  a  stipu- 
lated salary.  They  then  immediately  become  em- 
ployees, and  not  directors,  and  there  would  have  to 
be  created  still  another  governing  body." 

It  would  seem,  therefore,  as  if  an  excess  of  zeal  had 
carried  the  Comptroller  a  step  too  far.  For  an  ex- 
aminer to  call  the  directors  together  and  acquaint 
them  with  any  irregularity,  or  for  the  Comptroller 
himself  to  insist  (as  was  done  under  the  previous  ad- 
ministration of  the  Comptroller's  office)  that  com- 
plaints should  be  brought  to  the  attention  of  the  di- 
rectors, is,  of  course,  eminently  proper.  But  to  ply 
them  with  questions  which  imply  that  they  are  sup- 
posed to  take  an  active  part  in  the  routine  work  of  the 
bank,  can  only  result  in  harm.  The  Comptroller  is 
understood  to  have  stated  that  the  very  latest  case  of 
a  failure  reported  to  his  department  had  been  that  of 
a  bank  which  had  taken  forged  paper  supposed  to  be 
genuine.  If  it  is  the  purpose  of  the  Comptroller  to 
cover  cases  of  that  kind,  the  inquiry  should  have  been 
what  provision  exists  in  the  internal  management  of 
the  bank  to  prevent  its  being  thus  defrauded.  A 
perfect  system  might  exist  for  detecting  spurious  paper, 
even  if  the  directors  were  unable  to  attest  the  genuine- 
ness of  the  signatures.  As  a  matter  of  fact,  even  if 
the  directors  presumed  to  know  the  signatures,  there 
would  be  as  much  chance  of  their  being  deceived  as 
those  actually  charged  with  the  duty  of  passing  on  the 
same.  With  the  general  aim  and  purposes  of  the 
Comptroller,  no  fault  can  be  found;  but  his  questions 
do  not  seem  to  be  altogether  adapted  to  that  end . 


THE  SUPREME  COURT  DECISION  IN  THE 
VIRGINIA  RATE  CASE. 

The  decision  handed  down  on  Monday  of  this  week 
in  the  suits  brought  by  various  Southern  roads  against 
the  Virginia  Corporation  Commission  in  the  matter 
•of  passenger  rates  on  Virginia  railroads  does 
not  go  into  the  merits  of  the  controversy,  but 
appears  to  lay  down  certain  sound  and  wholesome 


rules.     The  facts  of  the  case  are  that  the  Virginia  Cor- 
poration Commission  had  fixed  a  passenger  rate  of 
2.cents.,a  mile,  was  proceeding  to  publish  the  rate,  and 
I  was  taking  the  initial  steps  ;to  enforce  it.     To  ward  off 
the  threatened  harm  therailroads- went  directly  to  the 
Circuit  Court  of  the  United  States  and  obtained  an  or- 
der enjoining  the  Commission.     The  action  came  up 
before  Judge  Pritchard,  and  he  held  the  2-cent  rate 
proposed  by  the  Corporation  Commission  to  be  void 
because  confiscatory.     This  ruling  the  United  States 
Supreme  Court  reverses,  without  determining  at  all 
the  question  whether  the  rate  attacked  is  confiscatory 
pv  not.     It  simply  holds  that  the  railroads  affected 
did  not  pursue  the  proper  course  in   taking  the    case 
into  the  Federal  courts.     They  should  have  exhausted 
their  remedies  in  the  State  courts  before  seeking  the 
intervention  of  the  Federal  courts.     Under  the  Virginia 
Constitution,  the  right  of   appeal  exists    to    the  Vir- 
ginia Court  of  Appeals,  and  it  is  held  that  the  railroads 
should  have  appealed  to  that  Court  to  see  if  it  sustained 
the  action  of  the  Commission.     If  the  State  Court  of 
Appeals  refused  to  correct  the  wrong  complained  of, 
the  carrier  Could   then    have  come    into   the    Circuit 
Court  of  the  United  States  to  enjoin  the  rate  declared 
to  be  confiscatory. 

The  opinion  was  by  Justice  Holmes.  He  argued 
that  the  question  of  confiscation  by  the  2-cent  rate 
depended  on  the  valuation  of  the  property  of  the  rail- 
roads, the  income  to  be  derived  from  the  proposed  rate 
and  the  proportion  between  the  two — all  pure  ques-  • 
tions  of  fact.  When  these  were  settled,  the  law  was 
tolerably  plain.  All  the  constitutional  rights  of  the 
railroads  depended  upon  what  the  facts  were  found  to 
be.  They  were  not  to  be  forbidden  to  try  those  facts 
before  a  court  of  their  own  choosing  if  otherwise  com- 
petent. A  State  could  not  tie  up  a  citizen  of  another 
State  having  property  within  its  territory,  invaded 
by  unusual  acts  of  its  own  officers,  to  suits  for  redress 
in  its  own  courts.  But  in  this  instance  the  railroads, 
before  they  resorted  to  the  Federal  Circuit  Court, 
should  have  taken  the  appeal  allowed  them  by  the  Vir- 
ginia Constitution,  so  as  to  make  it  absolutely  certain 
that  officials  of  the  State  would  try  to  establish  arid 
enforce  an  unconstitutional  rate. 

It  seemed  to  Justice  Holmes  that  the  State  had 
endeavored  to  impose  the  highest  safeguards  possible 
upon  the  exercise  of  the  great  power  given  to  the 
Corporation  Commission  by  providing  for  appeals  to 
its  highest  Court.  Accordingly,  it  appeared  only  a 
just  recognition  of  the  solicitude  with  which  the  rights 
of  the  railroads  had  been  guarded,  that  they  should 
make  sure  that  the  State,  in  its  final  legislative  action, 
would  not  respect  what  they  thought  their  rights  to 
be  before  resorting  to  the  Federal  courts.  If  the  rate 
should  be  affirmed  by  the  Supreme  Court  of  Appeals 
and  the  railroads  still  should  regard  it  as  confiscatory, 
they  would  be  at  liberty  to  renew  their  application  to 
the  Federal  Court. 

On  the  main  contention  raised  by  the  Virginia  Cor- 
poration Commission,  the  Commission  was  decisively 
defeated.  It  had  claimed  that  the  railroads  could  not 
resort  to  the  Federal  courts  at  all .  To  the  bill  brought 
by  the  carriers,  the  members  of  the  Corporation  Coni- 
mission  had  denmrred,  not  raising  the  question  of  the 
merits  of  the  2-cent  rate,  but  claiming  that  the  com- 
mission in  fixing  the  rate  had  exercised  the  authority 
and  jurisdiction  of  a  court,  and  that  its  orde  r  vvas 
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therefore  res  adjudicata  and  could  not  be  inquired 
into  or  interfered  with  by  the  Circuit  Court  of  the 
United  States.  It  consequently  denied  the  jurisdic- 
tion of  the  Circuit  Court  to.  inquire  into  and  enjoin  the 
rate,  even  though  it  niight  be  confiscator}^  Reply- 
ing to  tliis^contention,  Justice  Holmes  said  the  Com- 
mission had  been  given  legislative,  judicial  and  execu- 
tive powers  alike'^by  the  Virginia  Constitution,  and 
for  some  purposesTit  undoubtedly  was  a  court  within 
the  meaning  of  the  word.  If  it  were  proceeding 
against  the  roads  to  enforce  its  order,  the  Commission 
would  be  sitting  as  a  court,  and  would  be  protected 
from  interference  on  the  part  of  the  Federal  courts. 
It  was  equallyjplain,  however,  that  the  proceedings  in 
question  were^legislative  in  their  nature,  and  were 
none  the  less  so]|because  they  took  place  in  a  body 
which  at  another?moment,  or  in  its  dominant  aspects, 
was  a  court. 

A  judicial  inquirj^  investigated,  declared  and  en- 
forced liabilities'l^as  they  stood  on  present  or  past  facts 
and  under  laws  supposed  already  to  exist.  Legisla- 
tion, on  thelother  hand,  looked  to  the  future  and 
changed  existing  conditions  by  making  a  new  rule  to 
be  applied  thereafter  to  all  or  some  part  of  those  sub- 
ject to  its  power.  The  establishment  of  a  rate  was 
the  making  of|a  rule  for  the  future  and  therefore  was 
an  act  legislative  and  not  judicial  in  kind.  Proceed- 
ings legislative  in  nature  were  not  proceedings  in  a 
court  within  the  meaning  of  the  statutes,  no  matter 
what  might  be  the  general  or  dominant  character  of 
the  body  in  which  they  took  place.  That  question 
depended'not  upon  the  character  of  the  body,  but  upon 
the  character  of  the  proceedings,  and  the  decision  upon 
the  rates  could  not  be  res  adjudicata  when  a  suit  was 
brought . 

Justice  Holmes  said  it  did  not  matter  what  inquiries 
might  have  been  made  as  a  preliminary  to  the  legis- 
lative Act.  Most  legislation  was  preceded  by  hearings 
and  investigations,  but  the  effect  of  the  inquiry  and 
of  the  decision  upon  it  was  determined  by  the  nature 
of  the  Act  to  which  the  inquiry  and  decision  led 
up.  So,  when  the  final  Act  was  legislative,  the 
decision  which  induced  it  could  not  be  judicial  in  the 
practical  sense,  although  the  questions  considered 
might  be  the  same  as  would  arise  in  the  trial  of  the 
case.  He  also  reasoned  that  the  action  of  the  Court 
of  Appeals  of  Virginia  on  any  appeal  from  an  order 
of  the  Commission  would  itself  be  legislative  and  not 
judicial  and  that  therefore  such  action  of  the  Court 
of  Appeals  would,  likewise,  be  subject  to  be  inquired 
into  and  if  it  violated  any  constitutional  right  of  the 
carrier,  be  subject  to  be  enjoined  in  the  Circuit  Court  of 
the  United  States.  The  meaning  of  this  is  that  the 
whole  proceeding  being  legislative  and  not  judicial, 
the  carriers  would  not  be  obliged  to  take  the  case  to 
the  Supreme  Court  of  the  United  States  on  writ  of 
error  from  the  Virginia  Court  of  Appeals,  but  could 
have  it  enjoined  in  the  U.  S.  Circuit  Court. 

As  there  was  a  possibility  that  the  case  may  now 
be  barred  in  the  State  Court  by  the  statute  of  limit- 
ations, the  U.  S.  Supreme  Court,  while  reversing 
the  decision  of  Judge  Pritchard,  orders  that  the  bill 
be  retained  in  the  Circuit  Court  to  see  what  the  Court 
of  Appeals  of  Virginia  will  do  when  an  appeal  is  taken 
to  it.  If  it  should  be  found  that  it  was  now  too  late 
to  take  an  appeal,  the  order  of  the  U.  S.  Circuit  Court 
enjoining  the  Virginia  Commission  would  have  to  be 


affirmed.  Thus  it  will  be  seen  that  on  this  point, as 
on  the  point  that  the  litigants  should  have  exhausted 
their  remedies  in  the  State  courts,  the  Supreme  Court 
proceeds  ver}^  cautioush%  and  lets  it  be  known  that  it  is 
anxious  that  no  right  of  the  carrier  shall  be  jeopard- 
ized. i| 

It  remains  to  be  said  that  in  the  general  result  all 
the  judges  of  the  Supreme  Court  concur,  with  one 
exception,  namely  Justice  Brewer.  He  dissented, 
contending  that  the  decree  of  the  lower  Court  should 
have  been  affirmed.  On  the  other  hand,  Chief 
Justice  Fuller  and  Justice  Harlan,  while  concurring 
in  the  conclusion  reached  by  the  majority  that  the 
decree  should  be  reversed,  contended  that  the  bills 
should  be  dismissed  on  the  ground  that  the  Corpor- 
ation Commission  was  a  State  Court  with  whose 
decrees  the  Federal  Court  was  prohibited  from  inter- 
fering . 

It  is  proper  to  add  that  the  two-cent  rate  which  is 
thus  the  subject  of  legal  controversy  is  now  actually 
in  force,  the  railroads  having  entered  into  an  agreement 
with  the  Commission  to  give  the  two-cent  rate  a  trial. 
Such  an  agreement  was  reached,  not  only  in  Virginia, 
but  with  the  authorities  of  a  number  of  other  Southern 
States.  The  experiment,  however,  has  not  proved 
a  success,  as  was  shown  by  certain  figures  given  in  the 
annual  report  of  the  Atlantic  Coast  Line  Railroad, to 
which  we  referred  in  our  issue  of  November  21.  The 
reduced  rates  were  put  into  effect  in  the  various  states 
on  April  1  1908,  including  2-cent  interchangeable  mile- 
age tickets.  The  figures  given  demonstrate  that  in  the 
case  of  the  Atlantic  Coast  Line  Railroad  the  experi- 
ment has  proved  a  costl}^  one.  The  company  had  a 
large  increase  in  through  travel  during  the  winter 
months  to  and  from  Southern  resorts,  but  this  came 
to  an  end  with  the  month  of  April.  As  the  result 
of  this  increase  in  travel,  passenger  revenues  for 
April  still  showed  an  increase  of  $33,735,  as  compared 
with  the  corresponding  month  in  1907.  But  in  May 
passenger  receipts,  as  compared  with  1907,  fell  off 
$49,384,  in  June  $95,782,  in  July  $92,122,  in  August 
$115,939  and  in  September  $104,664.  In  other 
words,  in  the  five  months  following  April  (the  last 
month  of  the  heavy  through  travel)  passenger  revenues 
decreased  no  less  than  $457,891,  equal  to  17.8  per 
cent.  Of  this,  $164,000,  we  are  told,  is  to  be  attributed 
to  the  holding  of  the  Jamestown  Exposition  last 
year,  and  of  the  remainder  an  average  of  $50,000 
per  month  is  due  to  the  lower  passenger  rates.  Under 
these  circumstances  it  is  gratifying  that  by  the  U.  S. 
Supreme  Court's  ruling  of  this  week  no  real  right  of 
the  carriers  is  jeopardized,  and  that  the  roads  are 
protected  against  attempts  to  force  them  to  adopt 
rates  which  would  confiscate  their  properties. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  vivek  aggregate 
384  shares  and  were  all  made  at  auction.  The  transactions 
in  trust  company  stocks  reach  a  total  of  80  shares.  Ten 
shares  of  stock  of  the  Hanover  National  Bank  were  sold  at 
535 — an  advance  of  20  points  over  the  price  paid  two  weeks 
ago.  A  sale  of  15  shares  of  Chase  National  Bank  stock 
was  made  at  286,  as  compared  with  230  in  April,  when  the 
last  previous  sale  was  recorded.  The  first  pubhc  trans- 
action in  stock  of  the  Farmers'  Loan  &  Trust  Co.  since 
March  last  was  made  this  week,  10  shares  being  sold  at 
1230 — an  advance  of  149  points  over  the  price  paid  in 
March.  The  table  below,  given  in  our  usual  form,  shows 
the  actual  sales  of  New  York  City  bank  stocks  made  during 
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170 
286 
155 
535 
560 
320 
255 

145H    U5H    145M 
165        165        165 
York. 

1230 
223 


535 
560 
320 
255 


-New 


170 
286 
155 
535 
560 
320 
255 


Last  previous  sale 
Nov    1908 —   245 M 

April  1908 —  230 
Oct.  1908 —  156 
Nov  1908—  514  M 
Nov  1908 —  550 
Oct  1908 —  316 
Nov    1908 —   252 

135J^ 
165H 


Nov    1908 
Nov    1908 


Mch 
Oct 


1908- 
1908- 


-1081 
-   205 


m:'- 


tho  -week  at  auction  and  at  the  Stock  Exchange.  Ex- 
tensive tabk\s  showing  the  bid  and  asked  quotations,  de- 
posits, surplus,  &c.,  of  banks  and  trust  companies  in  all 
important  cities  of  the  United  State?  are  published  monthly 
in  th(>  "  Bank  and  Quotation  "  Section,  the  December 
issue  of  which  accompanies  to-day's  "Chronicle."  Bid 
and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
1  463  and  1464. 

snares.   BANKS — New  York.         Low.   High.   Close. 

14  Amer.  Exchange  Nat.  Bank.   245  K   245  M    245  J4 
5  Century    Bank 170 

15  Chase  National  Bank 286 

20  Citizens'  Central  Nat.  Bank.    155 

10  Hanover  National  Bank  — 

50  Imp.  &  Trailers'  Nat.  Bank 

50  Manhattan  Co.,  Bank  of. -_ 

58  Mechanics'  National  Bauk- 

132  Mercantile  National  Bank. 
30  Merchants'  National  Bank. 

TRUST   COMPANIES 
10  Fanners'  Loan  &  Trust  Co.  .1230     1230 
50  Lawyers'  Title  Ins.  &  Tr.  Co.   223        223 
TRUST  COMPANIES— BrooA:/?/n. 

10  Home  Trust  Co lOSM    103Ji    103K 

|10  Long  Isld.  Loan&TrustCo.   290        290        290 

— At  the  special  meeting  held  by  the  Executive  Committee 
of  the  Clearing-House  Section  of  the  American  Bankers' 
Association  this  week,  a  resolution  was  adopted  commending 
the  action  of  the  clearing  houses  in  Chicago,  St.  Louis,  San 
Francisco,  St.  Paul  and  Minneapolis  in  employing  special 
examiners,  and  recommending  the  adoption  of  the  plan 
by  other  clearinghouses.     The  resolution  follows: 

Resolved,  That  the  Clearlng-House  Section  of  the  American  Bankers' 
Association  heartily  endorses  the  action  of  several  of  the  clearing-  houses, 
members  of  this  Section,  In  appointing  Clearlng-House  examiners.  In 
the  opinion  of  the  Clearlng-House  Section  of  the  American  Bankers'  Asso- 
ciation such  action  Is  most  desirable  as  an  effective  check  on  undue  expan- 
sion of  liabilities  of  business  houses  and  on  unsafe  banking.  The  Clearlng- 
House  Section  of  the  American  Bankers'  Association  urgently  recommends 
to  all  clearing  houses,  members  of  this  Section,  that  each  clearing  house 
appoint  such  an  examiner. 

Secretary  Farnsworth  was  directed  to  have  prepared 
a  suitable  article  dealing  with  the  subject  and  to  place  the 
same  in  the  hands  of  all  the  members  of  the  association, 
as  well  as  the  clearing-house  committees  of  all  the  clearing- 
houses of  the  country. 

Ninety-seven  clearing  houses  are  now  members  of  the 
Clearing-House  Section.  The  work  of  preparing  a  suitable 
form  of  organization,  constitution  and  by-laws  which 
would  be  adapted  to  cities  desiring  to  organize  a  clearing 
house  where  none  now  exists,  was  delegated  to  the  General 
Counsel  of  the  Association .  An  effort  is  to  be  made  to  have 
all  the  banks  in  the  twenty-five  largest  clearing-house  cities 
adopt  the  system  of  letters  and  numbers  on  checks  and 
drafts  whereby,  in  transit  departments,  these  letters  and 
numbers  may  be  used  instead  of  writing  out  the  names  of 
banks  and  cities  in  full.  After  completing  its  business  the 
Executive  Committee  adjourned  to  meet  in  February. 

— An  informal  meeting  of  the  Trust  Company  Section  of 
the  American  Bankers'  Association  was  held  this  week 
at  thcSecivtary's office,  11  Pine  St.  Oliver  C.  Fuller, Chair- 
man of  the  Executive  Committee,  came  from  Milwaukee  to 
attend  and  A.  A.  Jackson,  President  of  the  Section,  was 
present  from  Philadelphia.  Howard  Bayne  and  Lawrence 
L.  Gillespie,  local  members  of  the  committee,  also  attended. 
After  the  meeting,  Philip  Babcock,  the  Secretary,  stated 
that  a  number  of  matters  w^hich  have  been  arising  in  con- 
nection with  the  important  w^ork  of  the  Section  needed  con- 
sideration, and  these  were  gone  into  in  detail.  The  most 
important  subject  considered,  perhaps,  was  whether  the 
Trust  Company  Section  should  compile  and  issue  in  authori- 
tative form  a  digest  of  the  trust  company  laws  in  all  the 
States,  with  full  references  and  decisions. 

— On  Monday  of  this  week  the  Chicago  Stock  Exchange 
enlarged  its  boundaries  by  occupying  in  addition  to  its 
quarters  for  several  months  past  a  large  adjacent  floor  area 
which  formerly  constituted  the  rear  portion  of  the  Corn 
Exchange  National  Bank's  quarters  in  "The  Rookery". 
The  removal  of  the  partition  gives  the  Exchange  a  large 
and  beautiful  trading  room,  elegantly  appointed,  with 
fine  offices,  directors'  and  committee  rooms,  smoking  salon 
and  every  modern  facility  for  doing  business. 

— The  American  Bankers'  As-sociation  plans  to  have 
an  exhibit  at  the  coming  Alaska-Yukon-Pacific  Exposition,  ' 


to  be  held  at  Seattle  commencing  next  June.     The  subject 
it  is  announced,  was  first  discussed  during  the  recent  visit 
to  Seattle  of  Vice-President  Gillespie  of  the  Equitable  Trust 
Company  of  this  city.     Since  then  J.  E.  Chilberg,  President 
of  the  Exposition  and  Vice-P^resideiit  of  the  Scandinavian- 
American    Bank   of    Seattle,  has 'written    to    Mr.  Gillespie, 
advocating  the  taking  of  steps  toward  bringing  about  the 
installation  of  such  an  exhibit.     According  to  the  announce- 
ment just  made,  it  is  thought  that  an  original  and  interesting 
feature  of  the  exhibit  may  be  the  conduct  of  a  model  office 
on  a  small  scale,  with  some  officer  of  a  bank  or  trust  com- 
pany always  in  attendance.     Officers  of  various  institutions 
interested  in  the  American  Bankers'  Association  would  be 
asked  to   volunteer  their  services  for  brief  periods.     Such 
officer  could  readily  answer  in  a   satisfactory  manner  the 
questions    which    might    occur    to    the    public    concerning 
banking  and  problems  of  finance,  and  could  show  maps  and 
data  which  would  be  very  carefully  prepared  by  the  Bankers' 
Association  covering  the  growth   in  i-esources,  reserve  and 
importance  of  financial  institutions  throughout  the  United 
States,  and  the  increasing  population  and  per  capita   cir- 
culation,  the  national  debt  and  productive  acreage.     Valu- 
able sets  of  forms  and  ledgers  such  as  are  in  most  approved 
use  with  large  trust  companies  engaged  in  trust  and  fiduciary 
capacities  showing  how  securities  are  received  in  reorganiz- 
ations and  escrow,  and  how  the  details  of  the  terms  of  their 
deposit  are  complied  with,  are  being  prepared,  and  should 
prove  of  permanent  value  to  the  banking  public  and  younger 
institutions.     It  is  further  planned  that  valuable  minerals 
and  an  exhibit  of  gold  nuggets  will  be  in  charge  of  this  office, 
protected  by  a  modern  vault, and  also  that  the  needs  of  the 
public  in  changing  money  could  here  be  attended  to.     Col. 
F.    E.    Farnsworth,   the    Secretary   of    the    Association,   is 
devoting   much   attention    to    developing   these   and   other 
plans    in    connection    with    this   subject,   and    is    receiving 
suggestions  and  letters  from  banking  men  elaborating  the 
details. 

— A  dividend  of  2%  has  been  declared  by  the  Mercantile 
National  Bank  of  this  city,  payable  Dec.  15  to  holders  of 
record  Dec.  8.  The  last  previous  dividend  was  on  July  2 
1907,  when  5%,  with  1%  extra,  was  paid. 

— The  failed  Stock  Exchange  firm  of  A.  O.  Brown  &  Co. 
of  this  city  filed  its  schedules  in  bankruptcy  on  the  3rd  inst. 
They  show  liabilities  of  $4,695,930,  of  which,  it  is  stated, 
$2,234,361  are  secured,  $2,451,579  are  unsecured  and 
19,990  represent  salaries.  The  nominal  assets  are  given  as 
$5,228,123,  consisting  of  securities  amounting  to  $1,336,000, 
debts  due  on  open  accounts  of  $3,836,933;  cash  in  banks 
of  $50,190,  and  an  equity  in  real  estate  at  Oyster  Bay  val- 
ued at  $5,000.  The  failure  of  the  firmoccurred  on  August  25. 

— Jesse  C.  Joy,  Cashier  of  the  Hamilton  Bank  of  this 
city  before  its  consolidation  in  June  with  the  Northern  and 
Riverside  banks,  committed  suicide  in  a  sanitarium  at 
Kingston,  N.  Y.,  on  the  30th  ult.  Mr.  Joy,  it  is  stated, 
suffered  a  collapse  following  the  suspension  of  the  bank 
last  October.  He  was  continued  as  Ca,shier  with  the  re- 
organization in  January,  but  on  account  of  ill  health  soon 
after  retired. 

— The  proceedings  of  the  Seventh  Annual  Convention 
of  the  Savings  Bank  Section  of  the  American  Bankers' 
Association,  which  are  given  in  a  volume  separate  from 
those  of  the  main  organiziition,  have  just  been  issued  from 
the  press  in  book  form.  The  work  is  edited  by  William 
Hanhart,  Secretary  of  the  Section,  who  in  its  preparation 
follows  the  style  of  the  report  containing  the  review  of  the 
regular  convention.  The  meeting  which  Secretary  Han- 
hart's  volume  covers  was  that  held  at  Denver  on  September 
28.  A  complete  transcript  of  the  proceedings  is  furnished, 
besides  the  membership  list  of  the  Section,  the  list  of  officers 
and  its  constitution  and  bj^-laws. 

— The  statement  of  the  Corn  Exchange  Bank  of  this 
city  submitted  to  the  Banking  Department  on  November  27 
shows  deposits  of  $51,088,913  and  a  surplus  of  assets  over 
liabilities  of  $8,241,226.  The  bank  will  shortly  have 
twenty-six  branches  in  operation,  having  recently  made 
preparations  for  the  opening  of  two  new  branches. 

— The  Lafayette  Trust  Co.  of  Brooklyn  Borough^the 
reorganized  Jenkins  Trust  Co. — entered  into  li(iuidation  on 
Monday,  seven  and  a  half  months  after  its  relxabilitation. 
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One  of  the  stumbling  blocks  in  the  way  of  the  company's 
continuance  was  its  inability  to  comply  with  the  new  law 
requiring;  a  capital  of  SIOO.OOO  for  each  branch  operated 
in  addition  to  the  amount  necessarj'  for  the  parent  insti- 
tution. The  company  had '  fiVe  branches  at  the '  time  of 
its  reopening  in  April,  but  in  an  endeavor  to  meet  the  re- 
quirements of  the  law  referred  to  had  since  closed  three  of 
these  and  had  taken  st«ps  to  increase  its  capital  from  $500,- 
000  to  $800,000.  The  efforts  of  the  officers  to  place  even 
S200.000  of  the  new  capital  having  proved  unavaihng,  and 
it  being  deemed  inexpedient  to  continue  without  the  two 
existing  branches,  the  advice  of  a  number  of  Presidents  of 
Brooklyn  trust  companies  was  sought  at  a  conference  held 
at  the  residence  of  Charles  A.  Bood3%  President  of  the  Peo- 
ple's Trust  Co.,  on  Sunday  last.  According  to  a  statement 
given  out  on  that  day  by  Harold  A.  Davidson,  President  of 
the  Lafayette  Trust,  "it  was  the  consensus  of  opinion  that 
liquidation  must  ensue  and  that  this  could  be  accomplished 
more  expeditiou-sly  and  more  economically  through  the 
Banking  Department."  Clark  Williams,  Superintendent  of 
Banking,  therefore  took  charge  of  the  institution  on  Mon- 
day, and  President  Davidson  and  A.  K.  Alford,  a  State  bank 
•examiner,  were  appointed  to  act  as  deputies  in  charge  of  the 
liquidation.  The  appointment  of  Mr.  Davidson  as  one  of 
the  receivers  was  taken  as  indicating  the  confidence  reposed 
in  him  by  the  Banking  Department  in  his  efforts  in  the 
company's  behalf.  As  the  Jenkins  Trust  Co.,  the  institu- 
tion was  closed  from  Oct.  25  1907  until  April  15  1908. 
The  reorganization  was  effected  under  the  name  of  the 
Lafayette  Trust  Co.,  although  the  new  title  was  not  formally 
adopted  until  June  15.  The  reopening  was  subject  to  cer- 
tain conditions  imposed  by  the  Banking  Department,  viz., 
the  subscription  by  the  directors  of  a  fund  of  $100,000,  which 
w^as  to  be  in  the  nature  of  a  loan  repayable  only  out  of  any 
surplus  in  excess  of  $150,000  and  the  agreement  of  directors 
having  deposits  of  over  $300,000  to  leave  such  deposits 
with  the  company  for  at  least  a  year  without  interest; 
besides  this,  the  obligors  of  the  so-called  Jenkins  loans  were 
required  to  supply  additional  security  to  the  amount  of 
$117,000.  The  company,  it  was  stated,  had  also  secured 
a  loan  of  $500,000  from  a  banking  in.stitution  (though  the 
name  was  not  given)  and  had  been  advanced  $204,600  by 
the  Title  Guarantee  &  Trust  Co.,  $105,000  of  which  repre- 
sented a  loan  covered  by  a  first  mortgage  on  its  banking 
house.  Depositors  having  accounts  of  less  than  $50  and 
those  not  assenting  to  the  deferred  payment  agreement 
were  paid  in  full  with  reopening,  while  assenting  depositors 
(representing  over  90%  of  the  total,  itis  said)  were  to  be  paid 
in  in.stallments  of  10%  a  month.  Through  these  installments, 
which  were  paid  in  advance  of  their  due  time,  70%  has  been 
paid,  the  last  installment  distribued  having  been  the  seventh, 
due  Nov.  15  and  paid  Oct.  16.  The  deposits  are  reported  to 
have  declined  from  approximately  $4,000,000  in  April  to 
about  $1,500,000.  It  is  stated  that  there  are  about  6,000 
accounts,  of  wMch  1,000  were  opened  since  April  15.  The 
People's  Trust  Co.  has  been  designated  depository  for  the 
liquidating  company.  As  the  law  under  which  the  Super- 
intendent of  Banking  assumes  direct  authority  over  sus- 
pended institutions  prescribes  that  no  dividends  shall  be 
paid  until  after  the  expiration  of  the  time  fixed  for  the  pre- 
sentation of  claims  (three  months),  no  distribution  will  be 
made  to  the  depositors  until  March. 

— The  trial  of  John  G.  Jenkins  Jr., on  the  indictment  charg- 
ing the  misuse  of  $50,000  of  the  funds  of  the  Jenkins 
Trust  Co.  of  Brooklyn  Borough  while  he  was  President  of 
the  institution,  resulted  in  his  acquittal  on  Wednesday. 
During  the  trial  it  was  attempted  to  show  that  the  accused 
had,  through  dummy  loans,  obtained  from  the  company 
$557,000 — a  sum  exceeding  the  amount  a  director  may 
legally  borrow — the  money  being  turned  over  for  the  use 
of  the  firm  of  Frank  and  J.  G.  Jenkins  Jr.  Reports  were 
current  in  Brooklyn  on  Mondaj^  that  of  this  sum  there  re- 
mained only  $260,000  to  be  paid,  and  this  amount  is  cov- 
ered, it  was  said,  by  a  mortgage  on  property  at  Nostrand 
and  Gates  avenues  owned  by  the  late  John  G.  Jenkins  and 
Ms  sons.  It  was  further  stated  that  the  Jenkins  family 
had  paid  $40,000  to  the  Lafayette  Trust  on  Monday 
which  would  not  have  been  due  for  eighteen  months. 
Mr.  Jenkins  is  still  under  indictments  charging  forgery  and 
conspiracy.      .^       _,^-.    .....  j^^  „  _    ..;  ^     ._._,_. 


— The  new  statement  just  issued  by  the  Long  Island  Loan 
&  Trust  Co.,  "Temple  Bar"  Building,  Brooklyn,  under  date 
of  Nov.  27,  shows  a  marked  increase  in  deposits  during  the 
past  eleven  months.  The  amount  is  now  reported  at  $7,- 
856,916,  as  against  $6,489,355  on  Jan.  1  last.  Surplus 
and  undivided  profits  have  advanced  from  $1,527,631  to 
$2,035,089,  and  aggregate  resources  have  risen  from  $9,- 
260,618  to  $10,974,551.  Edward  Merritt  is  at  the 
head  of  the  institution,  with  Clinton  L.  Rossi ter  and  David 
G.  Legget  Vice-Presidents,  Frederick  T.  Aldridge  Secretary 
and  Willard  P.  Schenck  Assistant  Secretary. 

— The  new  institution  to  be  known  as  the  Newark  Trust 
Co.,  of  Newark,  N.  J.,  to  which  reference  was  made  in  the.se 
columns  October  31,  has  been  granted  a  charter,  and 
it  is  announced  that  a  meeting  of  the  incorporators  for 
the  purpose  of  organization  will  shortly  be  held.  The 
company  expects  to  locate  at  853  Broad  St.,  Newark' 
and  efforts  will  be  made  to  open  for  business  by  Feb.  1. 
According  to  Roland  D.  Crocker,  the  corporation's  counsel, 
W.  B.  Day  will  in  all  likelihood  be  President. 

— Roy  W.  Van  Hoesen,  formerly  a  bookkeeper  of  the 
Peoples'  National  Bank  of  Franklin ville,  N.  Y.,  which 
failed  on  January  14  1908,  who  was  indicted  some  months 
ago  on  the  charge  of  making  a  false  entry  in  the  books  of  the 
bank,  pleaded  guiltj^  on  the  2nd  inst.  A  sentence  of  five 
years  was  imposed,  but  the  execution  of  the  sentence  was 
suspended  indefinitely.  U.  S.  Attorney  Lyman  M.  Bass  is 
reported  to  have  stated  that  the  action  of  the  accu.sed  in 
making  the  false  entry  was  for  the  purpose  of  shielding 
Cashier  Edwin  D.  Scott,  who  since  the  closing  of  the  bank 
has  been  committed  to  an  insane  asylum. 

— -An  addition  of  $500,000  to  the  capital  of  the  Corn 
Exchange  National  Bank  of  Philadelphia  is  contemplated, 
the  amount  to  be  thereby  increased  to  $1,000,000.  It  is 
stated  that  the  stockholders  will  be  asked  to  approve  the 
proposition  at  the  annual  meeting  on  Jan.  12.  In  its 
statement  to  the  Comptroller  under  date  of  Nov.  27,  the  bank 
reports  surplus  and  net  profits  of  $1,300,605,  deposits  of 
$18,538,103  and  aggregate  resources  of  $20,835,908- 
Benjamin  Githens  is  President  and  Charles  S.  Calwell 
Cashier. 

— The  Bank  Clerks'  Beneficial  Association  of  Philadelphia 
will  hold  a  banquet  at  the  Hotel  Rittenhouse  on  the  evening 
of  Tuesday  December  8.  After  the  banquet  the  fortieth 
annual  meeting  of  the  Association  will  be  held. 

— The  stockholders  of  the  Lincoln  Savings  &  Trust  Co.  of 
Philadelphia,  which  has  been  in  receiver's  hands  since  Jime 
18,  at  a  meeting  on  Nov.  30  decided  to  reorganize  the  insti- 
tution. It  is  stated  that  the  capital  will  be  increased,  but 
that  the  details  as  to  the  issuance  of  the  new  stock  and  other 
plans  incident  to  reorganization  have  not  yet  been  deter- 
mined upon .  The  paid-in  capital  of  the  company  at  the  time 
of  its  suspension  was  $132,000. 

— The  proposed  reduction  in  the  capital  of  the  Commercial 
&  Farmers'  National  Bank  of  Baltimore  was  authorized  by 
the  stockholders  on  Monday  last.  As  stated  in  this  depart- 
ment last  Saturday, the  capital  is  to  be  reduced  from  $650,000 
to  $500,000,  the  reduction  being  retained  as  a  surplus.  The 
resignation  of  James  M.  Easter  as  President,  which  had 
been  in  the  hands  of  the  directors  for  some  months,  was 
accepted  at  Monday's  meeting;  according  to  statements  in 
the  newspapers,  the  presidency  has  been  offered  to  Samuel  H. 
Shriver,  Vice-President  of  the  National  Surety  Co.  of  New 
York,  and  brother  of  G.  M.  Shriver,  a  director  of  the  bank. 

— The  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  pur 

poses  to  reduce  its  capital  from  $2,000,000  to  $1,500,000. 

Action  to  this  effect  was  taken  by  the  directors  on  Thursday 

and  the  stockholders  will  meet  on  the  16th  inst  to  confirm 

the  action.     The  company's  stock  is  in  shares  of  $50.     It  is 

stated  that  it  is  the  intention  to  cancel  the  10,000  shares 

at  $130  per  share,  the  difference  between  the  par  and  the 

cancellation  price  being  taken  from  the  surplus.     A  letter 

to  the  stockholders  advancing  the  reasons  for  the  proposed 

step,  as  quoted  in  part  in  the  Baltimore  "Sun,"  says: 

"A  matter  which  has  been  vexatlou.s  has  been  the  constant  effort  to 
deprive  the  company  of  the  right  to  a  credit  on  the  assessment  on  Its  cai>ltal 
•stock  to  the  extent  of  Its  holding  of  Baltimore  city  stock.  While  the  basis 
of  this  assessment,  as  heretofore  fixed  by  the  State  Tax  Commissioner,  has 
been  entirely  reasonable,  this  has  been  changed  by  a  recent  decision  of  the 
Court  of  Appeals,  so  that  the  basis  of  taxation  has  been  largely  Increased 
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Under  the  law  as  now  administered  an  advance  of  $10  a  share  In  the  price 
ot  this  company's  stock  would  Increase  the  assessment  on  our  capital 
$400,000,  a  corresponding  Increase  following  each  advance. 

"When  you  consider  the  average  rate  of  city  taxes  at  $2  on  the  $100  and 
the  State  tax  at  16  cents,  you  can  appreciate  that  a  capital  of  more  than 
$5,500,000  presents  a  larse  basis  for  the  taxlnsr  power  to  operate  on.  It  Is 
true  that,  under  a  recent  Act  of  the  Legislature,  we  are  entitled  to  a  partial 
credit  for  our  holdlnsrs  of  city  stock.  Still,  such  credit  has  been  materially 
curtailed,  and,  havln":  an  unnecessarily  larse  capital,  we  feel  that  the  time 
has  come  to  seriously  consider  a  reduction,  which  will  not  aflfect  the  stability 
of  the  institution." 

— William  Montgomery,  former  Cashier  of  the  failed  Alle- 
gheny National  Bank  of  Pittsburgh,  was  on  the  28th  ult. 
sentenced  to  fifteen  years'  imprisonment  in  the  Western 
Pennsylvania  Penitentiary.  Montgomery  was  convicted  on 
Oct.  26  on  the  charge  of  embezzling  $469,000  of  the  bank's 
funds  and  on  Oct.  28  was  found  guilty  of  misapplying 
$144,000  of  bonds  owned  by  the  institution.  The  sentence 
covers  both  charges — ten  years  on  the  charge  of  misapplica- 
tion and  five  years  on  the  charge  of  embezzlement.  The 
bank  closed  its  doors  on  May  18  last. 

— An  assignment  was  made  on  Wednesday  by  John  D. 
Armstrong  &  Co . ,  a  well-known  brokerage  firm  of  Pittsburgh  . 
W.  P.  Rainbow,  of  Chapman  &  Rainbow,  is  the  assignee. 
Although  the  concern  was  conducted  under  the  name  of  a 
firm,  Mr.  Armstrong,  who  was  a  member  of  the  Pittsburgh 
Stock  Exchange,  was  its  sole  member.  The  book  values 
of  the  company  are  said  to  show  assets  of  $1,065,000  and 
liabilities  of  $1 ,101 ,000.  It  is  reported,  however,  that  the.se 
values  may  be  found  to  be  subject  to  considerable  shrinkage. 

— The  Cosmopolitan  National  Bank  of  Pittsburgh,  which 
was  closed  on  Sept.  5  last  by  order  of  the  Comptroller  of  the 
Currency,  on  the  27th  ult.  paid  its  depositors  an  initial  divi- 
dend of  30%.  The  amount  distributed  was  $152,032.  The 
city  of  Pittsburgh  shared  in  the  disbursement  to  the  extent 
of  $63,041 ,  the  payment  applying  toward  the  funds  deposited 
with  the  institution  by  City  Delinquent  Tax  Collector  L.  R. 
Goshorn. 

— A  dividend  of  10%  was  recently  paid  to  the  depositors 
of  the  Fort  Pitt  National  Bank  of  Pitt.sburgh ,  making  a  total 
of  60%  thus  far  distributed.  The  bank  closed  its  doors  just 
a  year  ago — on  Dec.  6  1907. 

— Harry  Silverman ,  Pittsburgh  Manager  for  Miller  &  Co . , 
who  was  placed  on  trial  on  alleged  charges  of  conspiring  with 
Henry  Reiber  in  the  misapplication  of  funds  of  Farmers' 
Deposit  National  Bank  of  Pittsburgh,  was  acquitted  by  a 
jury  on  the  19th  ult.  Reiber,  who  was  formerly  Paying 
Teller  of  the  bank,  was  with  John  Young,  former  Auditor, 
sentenced  to  ten  years'  imprisonment  in  June  on  charges 
of  misapplication  and  embezzlement. 

— A  verdict  of  guilty  was  returned  on  the  28th  ult  against 
Charles  E.  Mullin,  ex-Cashier  of  the  Farmers'  &  Merchants' 
Bank  of  Mt.  Pleasant,  Pa.,  who  was  indicted  in  October  for 
alleged  misuse  of  the  institution's  fimds.  R.  W.  Hissem, 
President  of  the  bank,  and  E.  H.  Steinman,  President  of  the 
Acme  Lumber  &  Supply  Co.,  were  adjudged  guilty  of  aiding 
and  abetting  Mullin .  It  was  recently  announced  by  Receiver 
Harold  G.  Murray  of  the  Farmers'  &  Merchants'  Bank,  that 
a  second  dividend  of  25%  would  be  paid  depositors  early  in 
December. 

— The  proposition  to  increase  the  capital  of  the  Second 
National  Bank  of  Cincinnati,  Ohio,  from  $500,000  to  $1,000,- 
000,  referred  to  last  week,  will  be  placed  before  the  stock- 
holders for  ratification  on  the  21st  inst. 

— At  a  meeting  on  the  24th  ult.  the  stockholders  of  the 
American  National  Bank  of  Cincinnati  formally  ratified  its 
consolidation  with  the  Fifth-Third  National  Bank,  which 
occurred  on  Nov.  14.  William  Christie  Herron  and  R.  B. 
Henley,  directors  of  the  American,  have  been  elected  to  the 
board  of  the  Fifth-Third. 

— The  Central  National  Bank  of  Columbus,  Ohio,  began 
business  on  the  1st  inst.  as  a  conversion  of  the  American 
Savings  Bank  Co.  The  reorganized  bank  has  a  capital  of 
$200,000  and  surplus  of  $20,000.  Its  officers  were  given  in 
these  columns  last  week. 

— The  Bank  of  Cleveland,  of  Cleveland,  Ohio,  closed 
its  doors  this  week,  having  arranged  to  liquidate  through  the 
State  Banking  &  Trust  Co.  The  bank  began  business  on 
May  11  1908,  with  an  authorized  capital  of  $50,000,  of  which 
$25,000,  it  was  said,  was  issued.  The  depositors,  it  is 
stated,  will  be  paid  in  full  on  demand. 


— George  M.  Snyder,  Vice-President  of  the  First  National 
Bank  of  Noblesville,  Ind.,  has  been  elected  Cashier  of  the 
Mercantile  National  Bank  of  Evansville,  Ind. 

— -Charles  L.  Furey,  j Vice-President  of  the  American 
Guaranty  Co.  a,nd  President  of  th<?  Marquette  Club  of  Chi- 
cago, died  suddenly  of  heart  failure  on  Nov.  28  at  his  hpntie- 
on  Lincoln  Park  Boulevard.  Mr.  Furey,  who  was  born  in 
New  York  in  1860,  was  engagedin  mining  in  Colorado  forl5> 
years;  he  moved  to  Chicago  in  1893,  and  during  the  following. 
two  j'ears  was  receiver  for  several  small  banks.  He  went  tO' 
the  American  Guaranty  Co.  in  1895  and  aided  materially  in 
building  up  the  business  of  that  institution.  He  was  promi- 
nent as  a  citizen  in  business,  in  politics  and  in  club  life. 

— The  combined  deposits  of  sixteen  national  banks  and 
forty-two  State  banks  in  Chicago,  according  to  their  official 
statement  of  November  27-28,  are  $741,550,329,  which  is 
said  to  be  the  largest  total  on  record.  The  increase  over  the 
reports  of  September  23-24  is  $15,574,000.  The  combined 
loans  of  all  these  banks  is  450  millions  approximately — a 
gain  of  nearly  two  millions;  and  the  combined  cash  resources 
approximately  300  million  dollars,  an  expansion  of  14 
millions.  In  deposits  the  national  banks  show  a  gain  during 
the  two  months  between  calls  of  $8,743,709  and  the  State 
banks  $6,830,294.  Compared  with  a  year  ago,  when  the 
depressing  influence  of  the  panic  was  felt  on  every  hand, 
the  combined  deposits  show  an  increase  of  over  80- 
millions. 

Among  the  deposits  shown,  the  First  National  has  a  total 
of  $108,647,516,  which  is  the  highest  total  ever  reported 
by  that  institution,  and  is  $3,100,000  greater  than  the  last 
previous  report.  The  Corn  Exchange  National  shows  an 
increase  of  $1,500,000,  with  depo.sits  over  $60 ,000  ,000— its 
high-water  mark.  Since  the  removal  to  its  own  magnificent 
building,  this  bank  has  been  growing  rapidly.  The  Union 
Stock  Yard  bank,  the  National  Live-Stock  Exchange  and 
the  Drovers'  Deposit  National  show  increased  deposits 
each  of  more  than  a  million;  while  the  National  City  and 
National  Bank  of  the  Republic  gain  nearly  a  million  dollars 
each.     The  Commercial  National  gains  about  $800,000. 

Of  the  Chicago  State  banks,  the  Central  Trust  Company 
reports  a  gain  of  nearly  $2,000,000;  the  Merchants'  Loan  & 
Trust  Co.  $1,000,000,  and  the  Western  Trust  &  Savings 
Bank  about  $600,000. 

— ^The  history  of  the  State  Bank  of  Chicago  forms  the 
subject  of  a  folder  of  a  dozen  pages  now  being  distributed. 
The  institution  had  its  beginning  on  Dec.  8  1879,  when, 
under  the  firm  name  of  Haugan  &  Lindgren,  bankers,  H.  A. 
Haugan,  aged  32,  and  John  R.  Lindgren,  aged  24,  entered 
the  banking  business  with  quarters  at  57-59  La  Salle  Street. 
The  success  of  their  undertaking  was  shown  early,  for  in 
five  years'  time  it  was  found  expedient  to  take  larger  quarters 
and  the  capital  at  this  time  (1884)  was  increased  to  $100,000; 
simultaneously,  H.  G.  Haugan,  Land  Commissioner  of  the 
Chicago  Milwaukee  &  St.  Paul  Railway  Co.,  was  admitted 
as  a  partner.  Early  in  1891  the  bank  was  chartered  as  a 
State  institution  with  a  paid-up  capital  of  $500,000  and 
deposits  of  $1,088,657,  its  name  becoming  the  State  Bank 
of  Chicago.  Mr.  Haugan  was  elected  President  and  Mr. 
Lindgren,  Cashier.  In  1894  the  institution  qualified  as  a 
trust  company  and  in  1897  was  again  obliged  to  seek  larger 
quarters,  removing  then  to  its  present  offices  in  the  Chamber 
of  Commerce  Building,  corner  of  La  Salle  and  Washington 
streets.  In  January  1900  the  capital  was  increased  from  $500,- 
000  to  $1,000,000  and  a  cash  dividend  of  40%,  or  .$200,000, 
was  distributed  from  earnings  among  the  bank's  shareholders. 
The  bank  has  surplus  and  profits  of  $1,300,000,  allof' which 
has  been  accumulated  from  earnings,  and  none  of  the  de- 
posits, now  in  excess  of  $19,000,000,  have  been  gained  by 
purchase  or  amalgamation.  The  two  men  Who  planned 
and  conducted  the  business  from  its  inception  are  stiU 
actively  in  charge  of  the  management  of  the  bank,  H.  A. 
Haugan  still  filling  the  position  of  President  and  Mr.  Lind 
gren  that  of  Vice-President.  In  June  last  L.  A.  Goddard 
resigned  the  presidency  of  the  Fort  Dearborn  National  Bank 
to  become  a  vice-president  of  the  State  Bank.  Others  in 
the  management  of  the  latter  are  Henry  S.  Henschen, 
Cashier;  Frank  I.  Packard  and  Henry  A.  Haugan,  Assistant 
Cashiers;  Samuel  E.  Knecht,  Secretary;  and  William  C. 
Miller,  Assistant  Secretary. 
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— The  Northwestern  National  Bank  of  Minneapolis,  which 
took  over  the  National  Bank  of  Commerce  in  June,  has  still 
further  added  to  its  business  through  the  absorption-cf-the 
Swedish- American  National  Bank.  The  boards  ©r directors 
of  the  two  institutions  voted  to  consolidate  on  Nov.  28,  the 
merger  becoming  effective  on  Monday,  the  30th.  With 
the  absorption  N.  O.  Werner,  President,  and  C.  S.  Hulbert, 
Vice-Pre,sident  of  the  Swedish- American  National  Bank, 
retire  from  active  duties.  J.  A.  Latta,  another  Vice-Presi- 
dent of  the  absorbed  bank,  becomes  a  director  and  Vice- 
President  of  the  Northwestern  and  E.  L.  Mattson  and  A.  V. 
Ostrom,  respective!}'  Cashier  and  Assistant  Cashier  of  the 
Swedish- American  National,  become  Assistant  Cashiers  of 
the  Northwestern.  All  the  officers  of  the  Northwestern 
remain  -nith  the  combined  bank.  The  Swedish -American 
National  Bank  was  organized  as  a  State  bank  in  1888  and 
became  a  national  institution  in  1894.  As  taken  over  by 
the  Northwestern  it  has  a  capital  of  $500,000,  surplus  of 
$350,000  and  deposits  of  about  $3,600,000.  The  merger  of 
its  bu.siness,  it  is  said,  carries  with  it  the  transfer  of  the 
Swedish- American  Savings  Bank,  an  affiliated  institution, 
organized  in  1905.  The  latest  acquisition  increases  the 
deposits  of  the  Northwestern  to  $29,000,000.  The  latter  has 
capital  and  surplus  of  $2,000,000  each.  It  was  established 
in  1872  and  has  paid  in  dividends  $2,575,000  since  its  or- 
ganization. William  H.  Dunwoody  is  President  and  F.  E. 
Holton  is  Cashier.  The  Vice-Presidents  are  M.  B.  Koon, 
E.  W.  Decker,  Joseph  Chapman  Jr.,  A.  A.  Crane  and  the 
newly  elected  officer,  J.  A.  Latta. 

— The  Cedar  Falls  National  Bank  and  the  Cedar  Falls 
Savings  Bank  of  Cedar  Falls,  la.,  have  agreed  to  consolidate 
under  the  title  of  the  first-named  institution^  It  is  under- 
stood that  the  capital  will  be  increased  from  $75,000  to 
$100,000.  The  Cedar  Falls  Tru.st  Co.,  an  affiliated  in,sti- 
tution,  intends  to  increase  its  capital,  it  is  reported,  from 
$25,000  to  $75,000. 

— F.  P.  Neal,  who  was  Vice-President  of  the  Union  Na- 
tional Bank  of  Kansas  City,  Mo.,  at  the  time  of  its  absorp- 
tion by  the  National  Bank  of  Commerce  two  weeks  ago,  has 
announced  his  intention  of  forming  a  new  bank  with  $1,000,- 
000  capital.  The  proposed  institution  is  to  be  organized 
under  the  name  of  the  Southwest  National  Bank.  Mr.  Neal 
will  be  at  its  head  and  will  be  assisted  in  the  management  by 
Edwin  W.  Zea  as  Vice-President  and  Eugene  P.  Davis  as 
Assistant  Cashier.  Messrs.  Zea  and  Davis  were  both  identi- 
fied with  the  Union  National  and  were  chosen  officers  of 
the  consolidated  bank,  but  resigned  to  become  associated 
with  Mr.  Neal. 

— R.  M.  Cook,  head  of  the  Bank  Examination  Depart- 
ment of  Missouri,  has  resigned  in  order  to  become  Vice- 
President  of  the  Inter-State  National  Bank  of  Kansas 
City,  Mo. 

— The  directors  of  the  Germania  Savings  Bank  of  Charles- 
ton, S.  C,  have  elected  Gen.  Henry  Schachte  President  Of 
the  institution.  Capt.  Julius  H.  Jahnz,  who  served  ag 
Acting  President  following  the  death  of  A.  F.  C.  Cramer, 
has  been  elected  Vice-President.  Gen.  Schachte  has  been 
a  director  of  the  bank  since  1893. 

— George  W.  Little  field,  President  of  the  American  Na- 
tional Bank  of  Austin,  Tex.,  is  reported  to  have  acquired  a 
controlling  interest  in  the  Capital  Bank  &  Trust  Co.  of  the 
same  city.  The  two  institutions,  while  controlled  by  prac- 
tically the  same  interests,  will,  it  is  said,  be  conducted 
separately,  as  heretofore.  Mr.  Littlefield  has  been  elected 
President  of  the  trust  company.  The  latter  institution  has 
a  capital  of  $100,000.  It  was  organized  in  1906 ,  taking  over 
the  deposits  of  the  First  National  Bank,  which  was  placed 
in  voluntary  liquidation. 

— Tenders  are  a.sked  until  the  10th  inst.  by  James  Elliott, 
General  Manager  of  the  Molson's  Bank  (head  office  Mon- 
treal), for  1,100  .shares  of  the  stock  of  the  bank  (par  $100), 
being  the  balance  of  5,000  shares  issued  Nov.  30  1906  and 
comprising  shares  not  subscribed  by  parties  entitled  thereto 
or  subscribed  and  not  paid  for.  The  authorized  capital  of  the 
bank  is  $5,000,000.  In  October  1906,  when  the  paid  in 
amount  was  $3,000,000,  the  issuance  of  $500,000  of  new  stock 
was  authorized;  it  is  the  unsold  portion  of  this  issue  for 
which  proposals  are  now  asked. 


Canadian  Bank  Clearings. — ^The  clearings  of  the  Canadian 
banks  for  tlie  month  of  November  1908  show  an  increase  over 
the  same  montli  of  1907  of  8.0%,  and  for  the  eleven  months 
the  loss  readies  6.1%. 


November. 

Eleven  Months. 

Clearings  at — 

Inc.  or 

Inc.  on 

1908. 

1907., 

Dec. 

1908. 

1907. 

Dec. 

Canada- 

S 

$ 

% 

$ 

S 

% 

Montreal  

141.584,213 

141.104,444 

+  0.3 

1,326.609,950 

1,430.150,337 

—7.2 

Toronto    

122,074.422 

108.195.1.59 

+  12.8 

1,043,082,827 

1,129,995,658 

—7.7 

Winnipeg 

86.080,626 

66,718.434 

+  29.0 

538,510,562 

540,485,459 

—0.4 

Vancouver 

16,626,681 

16,999,935 

—2.2 

164,762,547 

176,040,768 

—6.4 

Ottawa 

14,233.129 

13,915,026 

+  2.3 

141,227,189 

142,546,783 

+  0.9 

Quebec 

11,208.708 

11,175,919 

+  0.3 

101.418.453 

97  ,.509,569 

+  4.0 

Halifax 

7,761,665 

8.579.046 

—9.5 

82,039,122 

86,231,491 

—4.9 

Hamilton 

6,391,419 

7.950.0781—19.6 

65,289,284 

80,959,936'— 19.4 

Calgary 

7,769,612 

6,478.229 

+  19.9 

57,220,111 

63,923,362—10.5 

St.  John 

6,104,908 

5,975,010 

+  2.2 

61,159,335 

60,752,639;    +0.7 

London  

4,792,095 

5,558,200 

—13.8 

51,469,980 

60,141,588—14.4 

victoria    

5,049,844 

5.030.519 

+  0.4 

50,416,942 

50,969,3461   —1.1 

Edmonton 

4.117.188 

3,932,016 

+  4.7 

34.396.189 

42,009,277 

—18.1 

Total  Canada 

433,794,510 

401,612,015 

+  8.0 

3,718,203.031 

3,961.716,213 

-6.1 

I 


The  clearings  for  the  week  ending  Nov.  28  make  a  very 
satisfactory  comparison  with  the  same  week  of  1907,  the 
increase  in  the  aggregate  having  been  20.7%. 


CleaTinrjs  at- 


Week  ending  November2S. 


1908. 


Canada — 

Montreal    ... 

Toronto 

Winnipeg  .. 
Vancouver  . 

Ottawa 

Quebec 

Halifax 

Haraltonl  ._. 

Calgary    

St.   John 

London    

Victoria 

Edmonton  _. 


Total  Canada. 


32.990.957 

27.338,080 

21,546,368 

4,087,003 

3,511,147 

2,197,707 

1,699,070 

1,397,205 

1,837,478 

1,289,618 

1,019,641 

1,193,396 

878,678 


100986  348 


1907. 


29,095,098 

22,000,000 

15,064,440 

3,538.382 

2,861,524 

2,337,630 

1,785,678 

1,479,316 

1,335,459 

1,232,387 

1,061,3.55 

1,004.635 

877,629 


83,673,533 


Inc.  or 
Dec. 


% 

+  13 

+  24, 

+  43, 

+  15 

+  22, 

—6, 

—4, 

—5, 

+37. 

+  4, 

—3, 

+  18, 

+  0. 


1906. 


$ 

4  31,286 
3|27.792 


+  20.7 


14,348 
3,353 
3,163 
1,775 
1 ,760 
1,529 
1,629 
1,231 
1,184 
1,028 
850 


966 
199 
664 
836 
862 
235 
000 
369 
279 
755 
947 
729 
079 


90,934,919 


1905. 


$ 

,999,761 
,409,867 
,120,874 
,982,272 
,608,2(j3 
,762,726 
,888,913 
,554,119 


968,416 
,006,448 
719,497 


73,021,156 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month . 
The  figures  are  received  by  telegraph  from  other  leading  cities . 


Clearings — Returns  by  Telegraph  Dec.  5. 

1908. 

1907. 

% 

New  York  .         

$1,856,808,256 

145,070,368 

118,407,709 

23,529,884 

235,681,451 

58,5.36,186 

18,785,900 

$1,206,435,373 

111,298.032 

114,928.845 

21.985.583 

173.035,108 

50,636,052 

19,138,965 

+  53.9 

Boston    - 

+30  2 

Philadelphia 

Baltimore 

Chicago _ 

+3.0 

+7.0 

+36.2 

St.  Louis 

New  Orleans _   _   _ 

+  15.6 
• — 1.8 

Seven  cities,  5  days 

$2,456,819,754 
428,961,218 

$1,697,457,958 
350,984,768 

4-44.7 

Other  cities,  5  days    

+22.2 

Total  all  cities,  5  days ■  . 

$2,885,780,972 
568,204,311 

$2,048,442,726 
409,541,962 

+  40.9 

All  cities.  1  day 

+38.8 

Total  all  cities  tor  week 

$3,453,985,283 

$2,457,984,688 

+  40.9 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  1908  and  1907  are  given  below: 


Descrip- 
tion. 

Eleven  Montlis  1908. 

Eleven  Months  1907. 

Par  Vaue 
or  Quantity. 

Actual 
Value. 

Aver. 
Price. 

Par  Value 
or  Quantity. 

Actual 
T  alue. 

Aver 
Price. 

SfklSh's. 
IVal. 
RR. bonds 
Gov'  tbds. 
state bds_ 
Bank  st'ks 

174,203,992 

$15553,670,000 

$837,240,200 

$516,820 

$78,921,000 

$216,800 

$13259.513,383 

$733,398,283 

$568,451 

$82,198,113 

$430,673 

85.2 

87.6 

110.0 

104.2 

198.6 

183.802,334 

$15934,239,200 

$396,126,300 

$833,050 

$65,323,800 

$400,600 

$13978,855,311 

$349,374,716 

$921,056 

$62,442,634 

$785,047 

87.7 
88.2 

110.6 
95.6 

196.0 

Total    ... 
Grain,  bu. 

$16470564,820 
419.468.750 

S14076,108,903i  85.5 
432,461,760,103.1 

$16396,922,950 
605,077,600 

$14392,378,764 
593,072, .590 

87.8 
98.3 

Total  val- 

$14508,570,663 

$14985,451,354 

The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  1908 
and  1907  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'lti. 


Jan  . 
Feb- 

Mch. 

Istqr 
April 
May 
.Tune 


1908. 


Number 

ol 
Shares. 


16.594,895 

9.839,706 

15,939,255 


42.373.856 

11,648,123 

20,975,022 

9,652,437 


2d  qr  42,275,582  3.737,558,000 


Values. 


Par. 


Actual. 


$  i 

1,396,403,800  1,015,764,111 

833,199,900     609,986,418 

1,387,712,725  1,014,698,437 


3,617,316,42512,640,448,966 

1,024,180,4,501     782,948,479 

1,855. 881.050'!. 470. 479, 816 

857,496,500:    771,664,685 


1907. 


Number 

ol 
Shares. 


Values. 


Par. 


22,702,7601.948,477,925 
16,470.97211,318,394,800 
32,208,525  2,787,043,4.50 


71,382. 257!6,053,916. 175 

19,235.65211,686,695,950 

15.827.24511,346,719,475 

9,749,415     826,398,975 


?4,649.438 
13,857.563 
18,881,265 


7,354,874,425 
1.249. 522. 67.''. 
1.699,430.100 


3,025,092,-980  44,812,31213,859,814,400 


5,665.541  94(;'l  16194  56919.913.730.575 

964, 269. -I-^M  2. SIT, 3541 1.1 4 1.21 9.600 

1.584,406.18315,561,5831,390.644.625 


Actual. 

1 

1 

2 

S 
854.950.930 
241.478.649 
.609.820.422 

5.706.250.001 

1.508.967.413 

1.204. 698. 417 

740.089.460 


3.453.755.290 


9.160,005.291 

99n,'.)'.14.600 

1,180,470,609 

17,582,499  1,557,670,875  1.485.649,298  12,223,541  1,088.393,825  902.471,817 

50.321,327;4.506.623,650;4,034,324,962  40,596,478 3,620,258.050  3.073.937,026 


B  m's 
'uly. 
Aug. 
Sept. 

3d  qr 

9  m's  134970,765  11861498  075  9,699,866,90815679]  04713533,988,625122.3:^,942.317 
Get  .114,266,9011,302,230,3751,252,695,98817.333,7931,550,957,0501,127,476,980 
Nov.  24,966,3262,389,941,5502,306,950,487  9,677,494  849,293,525  617,436,014 
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The    following    covers    the    clearings    by    months    since 
Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 

Clearings.  Total  All. 

Clearings  Outside  New  York. 

1908. 

1907. 

% 

1908. 

1907. 

% 

Jan  .- 

Feb  .. 
Mch    . 

$ 
11,359,308,232 

8,756,701,857 
9,777,937,943 

$ 
15.054,655.406 
11.823.958.740 
14.057.900.282 

—24.5 
—  25.9 
—33.3 

5 

4.609.033.277 
3.860,671.029 
4,270.897.604 

$ 

5.416,984.522 
4.492.448.964 
5,095,622.479 

—  14.9 

—  14.1 
— 16  1 

1st  qr. 
April  . 
May.. 
June  . 

29,893.948.032 
9.764.431.744 

10.858,707,179 
9,825.771.157 

41.5.36.514.428 
12.661.031.615 
12.406.704.867 
11.159,390,575 

—28  0 
—22.8 
—  12.5 
-12.0 

12.746.601,908 
4.276.857.4.36 
4,188.873.348 
4,171,911,240 

15.005,055,965 
4,994,103,001 
5.071,850.921 
4.790.217,610 

—15.1 

—  14.4 

—  17.4 

—  12.9 

2d  qu. 

30,448.910.080 

36,227,727.057 

—15.9 

12.637,642,024 

14,856,171,532 

—  15.0 

0  mos. 
July.. 
Aug  .. 
Sept.. 

60.342.858.112 
11.071. 9X1,347 
10.248.695.249 
11,112.581.447 

77,764,241,485 
12.372,028,084 
11.558.715.889 
10.573,022.063 

—22.4 

—  10.5 

—11.3 

+  5.0 

25,384.243.932 
4.453.893.588 
4.023.681.641 
4.330,097.831 

29,861,227.497 

05,060.205.679 

4.668.225.399 

4.542,793,316 

—  15.0 

—  12.0 
—13.8 

—5.0 

3d  qr. 

32.4.33.258.043 

34.503.766.036 

—6.0 

12.808.573,061 

14, 27 1,284  ,.394 

—10.3 

9  mos 
Oct  .. 

Nov.. 

92,776.116.155 
12.136,131.544 
12,975,829,743 

112268.007.521 

13,, 804, 896, 282 

9,679,735.498 

—17.4 
—12.1 

+  34.1 

38.191.816.993 
4.901.858.771 
4.784,800.941 

44,132,511.891  —13.5 
5,608,892,641  —12.6 
4,178.993.3351  +  14.5 

The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  November  and  since  January  1  in  each 

of   the   last   four   years  is   shown  in   the    subjoined  state- 
ment: 

BANK    CLEARINGS    AT    LEADING  CITIES. 

November — ■ — —  Jan.  1  to  Noi\  30 

(000.000s 1               1908.  1907.  1906.     1905.  1908.  1907.  1906.  1905. 

omitted.)      ^         $  S  S            $  $  $  S  $ 

New  York 8.191  5.501  8,608     8,543  70.010  81.832  95,448  84,133 

Chicaao    1,020  822  975         899  10,720  11,273  10,040  9,147 

Boston 712  579  754         682  6.618  7.618  7,616  6,943 

Philadelphia 537  503  654        632  5,366  6,668  7,019  6.306 

,St.  Louis... -       268  233  266         262  2,777  2.919  2.701  2,639 

Plttshr.rgU 168  212  217         212  1,882  2,541  2.411  2,278 

San  Francisco 1.55  113  218         168  1,606  2,015  1,79  1,666 

Baltimore    108  113  126         121  1,120  1,-369  1,314  1,159 

Cinclnr..itl 110  90  111         101  1,116  1,271  1,199  1,093 

Kansas  City 175  127  124         111  1,666  1,527  1,204  1,088 

Cleveland... 62  65  74           65  682  833  ,762  705 

New  Orleans 76  SO  110         110  693  861  906  849 

-Minneapolis 106  98  106         105  959  1,056  889  817 

Louisville --         47  41  52           50  510  608  594  547 

Detroit 57  56  73           56  608  657  613  542 

Milwaukee 49  43  45           40  495  518  448  387 

Providence    31  28  36          36  305  362  359  344 

Omaha .50  42  42           39  544  526  458  403 

Buffalo 35  34  35          33  373  403  360  319 

St.  Pawl 47  43  45           .36  4.39  439  378  308 

Indian.ipolis    34  27  34           32  342  374  331  312 

I'enver 38  33  34           30  369  377  314  298 

Richmond 27  27  27           23  268  295  276  234 

Me'iphis      29  24  28           38  226  222  220  241 

Seattle 39  36  43           31  388  457  443  273 

Hartford    .._ 14  13  16           13  152  172  167  148 

Salt  Lake  City 28  17  31          24  228  279  255  186 

Total    12,213  9,000  12,885   12.492  110,468  127,462  138,.^20  123..365 

Otheroitles 763  680  771        658  7,420  8,291  7,214  6,092 

Total   all 12,976  9,680  13,656   13.150  117,888  135.7.53  145,734  129,457 

OutsldeNew  York.   4.785  4,179  5.048     4,607  47,878  53,921  50,286  45,324 


^onctnvtjlOIommcrciaX^ngillsTtlljews 


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  .securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Dec.  4.              Sat.         Mon.       Tues.        Wed.  Thurs.  Frl. 

Sliver,  peroz d.  22  13-16  22  5-16    22}^          22  221^  22H 

Consols,  new,  2>^  per  cents.  83  15-16  83  15-16c83%  SZYs  83  11-16  83« 

Foraccount 84  3-16    84  3-16  c83J^  83  13-16  83 >i  83  15-16 

French  Rentes  (in  Paris). Ir_    96.70  96.923^      97.10       97.07        97.07  97.05 

Amalgamated   Copper  Co...  88K         87Ji         87^         87J^  85%  80 

ftAnaconda  Mining  Co lOH          lOJi         WH         lOJi  10>^  WK 

Atchison  Topeka&  Santa  Fe.lOO>^  \OOVg       101%  101%  100J4  101^ 

Preferred 102J«  103>4        104  104  104  104^ 

Baltimore  &  Ohio 111%  111»4        lU  11054  109}^  llOM 

Preferred 92i^          94              94              94]^  95  95 

Canadian  Pacific 181  180H       179%  181%  179%  180% 

Chesapeake  &  Ohio c48H         48%         51             50M  49?i  52 

Chicago  Great  Western 12}^         12             12             12  11  UH 

Chicago  Milw.  &  St.  Paul. ..153  155!^        154M  156  153%  155 

Denver  &  Rio  Grande,  com.  33%         34             34             34%  35  36 

Preferred 80             80             80             80%  80%  80% 

Erie,  common -34%          34)^          33%         34%  33%  34 

First  Preferred 48!^         48%         48             48%  48  48% 

Second  Preferred 39%         39             38%         39  39  39% 

Illinois  Central 150%  150%        151  150%  151%  152 

Louisville  &  Nashville 125  125            124%  125%  123%  125% 

Mexican  Central 17%         17%         17%         17%  17%  17% 

Mo.  Kansas  &  Texas,  com..  39             39             39%  40%  39  39% 

Preferred 73%         73             73             73%  73  73% 

National  RR.  of  Mexico 53              53              52%          53  53  53 

N.Y.  Central  &  Hudson  Riv.l20H  119%        121  120%  119%  120% 

N.  Y.  Ontario  &  Western...   44%          44%          45%          46%  46  46% 

Norfolk  &  Western,  common  86%         88%         87%         87  86%  86% 

Preferred 89              89              90             90  90  90 

Northern  Pacific. -.-146%  146%        146%  146%  145  146 

oPennsylvanIa 66%          66%          66%          66%  66  66% 

aReading  Company 72%         72%         71%         71%  70%  71 

aFlrst  Preferred 45%          45%          45%          45%  45%  45% 

aSecond   Preferred 45%          45%          45%          45%  45  45 

Rock  Island  Company 23             23%         24             25  25%  25 

Southern  Pacific- - 123  122%        122  122!^  120%  121% 

Southern  Railway,  common.  25%         25%         25%  25%  25  26 

Preferred 59%         59             59  60  ,59%  60 

Union  Pacific,  common el86%  186%       186%  186%  185%  186 

Preferred 98%          99              99  99  99  98% 

D.  S.  .Steel  Corp.,  common..  58             57%         56%         56%  55%  56% 

Preferred 116  115%       115%  115%  115%  115% 

Wabash 15             15%         15             15%  15%  16 

Preferred 36%  36             35%  36%  37  38% 

Extended  48 66%         66%         66  67  68%  71 

a  Price  er  share.     6  f  sterling,     c  Ex-dlvldend. 


©jomiucrcial  and  J\\xsttllii\u^u5>±'izms 


Breadstuff s  Figures  Brought  from  Page  1488. — The  state- 
ment's below  aro  jircpaivd  .by,  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the' we6k  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat.     !      Corn. 

Oats. 

Barley: 

Rye. 

Chicago . 

Milwaukee.. 

Duiiith 

Minneapolis. 

Toledo 

Uetroil 

Cleveland  .  . 
St.  Louis. .. 

Peoria     

Kansas  City. 

bbls.l9eibs. 

193.945 

55,475 

167,500 

"4",  800 

1,617 

64,500 

17,.550 

bush.  C)Olbs.  bush.  56  lbs. 
370.200       1,859,010 
391,000           203,000 

3,101,244            

2,309,740            89,970 

53,500           131,200 

37,388            77,273 

7,120          130,540 

342,154          172,485 

15,000          335,120 

666,800          113,300 

bush.. i2  lbs. 

1.432.500 

358,400 

147,684 

444.660 

12.000 
103,609 

93.780 
350,800 
112,500 

94,500 

bush.4Slbs. 
590,400 
.504,000 
515,105 
565,170 

njio 

29,300 
67,000 

bu.  56  lbs. 
59.000 
27,900 
18,898 
57,190 

'  2',6o5 

5,000 

Tot.wk.'08 
Same  wk.  '07 
Same  wk.  '06 

505,387 
423,753 
486,127 

7,294,146      3,111,.S98 
6,407,326       1,859.384 
6,066,625       2,323,554 

3,156,433 
2,249,925 
3,359,375 

2,282,685 
1.029,/26 
1,989,025 

169,988 
132,485 
239,567 

Since  Aug.  1 

1908 

1907 

1906 

8.526,6.57 
6,974,532 
8,816,840 

1 
135,077,265    39,086,796 
102,673.199    65.653.049 
111,394,558    61,339,904 

72,110,406 
83,676.211 
88,195,473 

42.224,037 
33,135.749 
30,586,686 

3,475.503 
3,491.071 
3,161,264 

1  v,( 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  28  1908  follow: 


Receipts  at- 


Boston 

Portland,  .Me 

Philadelphia  .   . 

Baltimore 

Rielimond . 

New  Orleans  +.. 
Newport  News. . 

-Norfolk 

Galveston 

Mobile  .. 

-Montreal  

Quebec 

Port  -Arthur 


Flour. 

Wheat. 

Corn, 

Oats, 

Barley, 

Rye, 

bbls. 

bush. 

bush. 

bush. 

bicsh. 

bush. 

159,920 

1,406,600 

517,075 

424,500 

205,000 

2.925 

48,688 

343,173 

50,276 

76,065 

18.334 

1.525 

1,172 

lS-^,835 

85,940 

555,116 

124,736 

.54,099 

3,000 

61,310 

139,018 

517,767 

35,864 

9.969 

8,008 

5,101 

24,014 

25,682 

19,458 

17.425 

66,000 

227,500 

59,700 

12,231 

_    

929 

114,000 

504,000 

■ 

4,198 

12,532 

751.959 

82,669 

115,7.59 

40,744 

1  ,:236 

80,000 





Total  week 410,682     3,672,715  2,049,705         785,445     277,047        12,458 

Week  1907 404,137     4,755,581  879.692         965.548     215,160       34,285 

Since  Jan.  1  1908.17.098.110  109325,584  37.961,237  40,839.217  6011.479  2753.908 

Since  Jan.  1  1907.18,106,073  114140,948  83,297,354  50,551,059  4630,103  2073,381 


*  Receipts  do  not  Include  grain  passing  through  -Vew  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

week 
nt: 


The  exports  from  the  several  seaboard  ports  for  the 
ending  Nov.  28  1908  are  shown  in  the  annexed  statemc 


Wheat, 
Exports  Jrom —  bush. 

New  York 784,282 

Portland,  Me 182,835 

Boston 318,077 

Philadelphia 524,769 

Baltimore 297,245 

New  Orleans 136,517 

Newport  News 

Galveston 48,000 

Mobile 

Montreal 1.391.523 

Norfolk 

Quebec 

Port  Arthur 80 ,000 


Corn, 
bush. 

258,444 


5,511 

87,476 
34,441 

520',423 


Flour, 
bbls. 

68.344 

1,172 

34,771 

40,474 

70,644 

4,574 

12,231 

3.320 

4.198 

80,022 

929 

1.230 


Oats, 
bush. 
5,257 


368 
27 


Rye. 
b2ish. 


Barley, 

btish. 

70,590 


Peas, 
bush. 

285 
8,517 
1,800 
2,000 


Total  week 3.763,838 

Week  1907 3,477,074 


906,295  321,915 
802,427  210,163 


1,140       151,808     27,083 


6,792      222,398     57,685 

11,401     64,363       -.    .-      17,036 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


Exports  tor  week  and 

since  Julii  1  to — 

Inited  Kingdom. . 

Continent-    

So.  A  Cent,  -\mer_ 

West  Indies 

Brit.  -No.  .\m.  ColS- 
Other  Cotintries 


Week 
Nov. 28. 
bbls. 
215.943 
.  62.483 
.  3,538 
.  18,566 
725 
.   21,260 


—Flour 

Since 
July  1 
1908. 
bbls. 


-Wheat- 


Since 
Week  July  1 

Nov.  28.  1908. 

bt(sh.  bush. 

2.397,538  2,560,409  30,.557,526 
1,178,238   1,182,211   34,604,358 

122,492 

150 


— Corn- 


281,973 

615,629 

57,803 

157,580 


Week 

Nov.  21. 

bush. 

401.442 

423,285 

48 

21,520 


21,218 


51,488 


906,295 
210,163 


Since 

July  1 

1908. 

bvsh. 

1,763,0.36 

1,261,970 

17,051 

490,443 

6,400 

8,156 

3,547.056 
4,857,218 


Total 321,915  4,688,761  3,763,838  65,336,014 

Total    1907 210,163  4  857,218  3,477,074  56,832,368 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  28  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Nov.  28. 

Since 
July  1. 

Since 
July  1. 

Week 
Nov.  28. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Rtisslan 

Danublan  . . 
Argentina  _. 
Australian.. 
Oth.  countr's 

Bjishels. 
4,657,000 
2,032,000 
296,000 
544,000 
272,000 
136,000 

Bushels. 
93,885.700 
32.056,000 
20,320.000 
27,613,000 
6,992.000 
7,0.50.000 

Bushels. 
78,576.000 
47.080.000 
16,888,000 
9,512,000 
4,376,000 
16,344,000 

Bushels. 
674,000 
229,000 
552,000 

1,444,000 

Bushels. 
3,821.400 
6,320.,500 
8,113„500 
39,735,500 

Bushels. 

18,326,000 

12,712,000 

25,640,000 

30,632,000 

Total 

7,937.000 

187,916,700 

172,776,000 

2,899,000 

57,990,900 

87,310,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom.    Continent. 


Bushets. 
Nov.  28  1908..  17.760.000 
Nov.  21  1908..  17  440,000 
Nov.  30  1907..  15,680,000 


Total. 


Bushels.    '    Bvshel'i. 
11.520  000  29,280.000 
13.040,000  30,480,000 

9,040,000  24,720,000 


Com. 


UnUed 
Kingdom.    Continent. 


Bushels. 
4,420,000 
4,335,000 
4.880,000 


Bushels. 
4.675.000 
4.9:50,000 
3.240,000 


Total. 


Bushels. 
9.09S.000 
9.265,000 
8.120.000 
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The  A-isible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  poinds  of  accumulation  at  lake  and 
seaboard  ports  Nov.  28  1908,  was  as  follows: 


AMERICAN  GR.UN 


New  York  . 2, 

Boston 

PMli^elphia 

Baltimore 

New  Orleans 

Galveston 

BuffiUo 3 

Tolfedo 

Detroit .-. 

Chicago 5 

Milwaukee 

Duflith 8, 

MlnneJipolls 12 

St.  Ixrtils 2 

Kansas  aty 3 

Peoria 

IndK-uiapoUs 

On  Lakes 3 

On  Cnnal  and  River 


Wheal, 
biish. 
765.000 
211,000 
997.000 
582,000 
485,000 
671,000 
,673.000 
567.000 
600,000 
,121,000 
810,000 
562,000 
,758,000 
,833,000 
,676,000 

4Vi',5oo 

,711.000 
504,000 


Corn. 

bush. 

319.000 

35,000 

11.000 

435.000 

239,000 

191,000 

1.58.000 

214.000 

271,000 

291.000 

63,000 

22,000 
19,000 
41,000 
17.000 
58.000 
234.000 


STOCKS. 

Ools. 

busk. 

771,000 

23,000 

70,000 

196,000 

163,000 


Rye. 
bush. 

85,000 

19,000 

33,000 

200,000 


Total  Nov.  2S  1908 
ToUll  Nov.  21  1908 

♦Total  Nov.  30  1907 

♦Total  Dec. 

♦Total  Dec. 

♦Total  Dec. 


-48.973.000 
.46,025,000 
,43,477,000 

1  1906_.41,557,000 

2  1905.-36,943,000 

3  1904-. 36,800.000 


2,651,000 
1,867,000 
2,535,000 
2,909,000 
6,393,000 
3,181,000 


1,010,000 
228,000 
192,000 
790.000 
325,000 
847,000 

1,657,000 
679,000 
324,000 
743,000 
328,000 
257.000 
91,000 

8,694,000 

8,781,000 

7,280,000 

12,455,000 

28,142,000 

24,497,000 


100,000 
76,000 
85,000 
55.000 
35,000 
194,000 
134,000 
29,000 


Barley, 

bush. 

179,000 

75,000 


853,000 


1,042,000 

654,000 

1,017,000 

1.152,000 

207.000 


*  Includes  Canadian  stoclis. 

CANADIAN  GRAIN  STOCKS. 

Wheal,  Corn,  Oals. 

bu-ih.  bTish.  bush. 

Montreal 50,000  30.000  331.000 

Fort  WUll.am 3.634.000  

Port  Arthur 2.200,000  

Other  Canadian 715,000  


25,000 


1,070,000 
1,087,000 
1,068,000 
1,619,000 
2,1, 37, 000 
2,018,000 


Rye, 
bitsh. 


5.000 


Total 6,699,000 


Wheat, 
bush. 

American 48.973,000 

Canadian 6,599,000 


30,000 
SUMMARY. 

Corn, 

bush. 

2,651,000 

30,000 


331,000 


Oats, 

bush. 

8,694,000 

331,000 


Rye, 

bv^h, 

1.070,000 


1,139,000 
149,000 

6,472,000 
6,274,000 
6.049,000 
3,850,000 
6,137,000 
6,530,000 


Barley, 

bush . 
72,000 


72,000 


Barley. 

bush . 

6,472,000 

72,000 


Total.. 55,572,000       2,681,000       9,025,000     1,070,000     6,544,000 

Auction  Sales. — Among  other  securities  the  following,  not 
regularl}'  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


stocks. 
30  Merchants'  Nat.  Bank-.  ..165 

58  Mechanics'  Nat.  Bank 255 

50  Bank  of  Manhattan  Co 320 

5  Telepost  Co.  vot.  tr.  cert. 
$10  ecich,  with  certs  ex- 
changeable for  20-yr  4  % 
debs,  as  follows:  Certs., 
Ser.  A,  Class,  1,  2  and  3. 

$50  each $11 J4  per  sh 

100  Knollwood  Cemetery.  .-$150  lot 

50  Oil  Fields  of  Mexico 38J^ 

10  Home  Trust  Co.  of  N.Y.--103M 
10  Beaver  Nat.  Bank  (In  liqui- 
dation)  $20   per  sh 

50  Lawyers'  Title  Ins.&Tr.Cc  223 
10  Farmers  L  an  &  Tr.  Co..  1.230 
5  Continental  Insur.  Co — 1.520 
100  National    Bank    of    North 

America,  $100  each 60 

132  Mercantile  Nat.  Bk- 145 '4-145  J^ 
20  Citizens'  Cent.  Nat.  Bank 
10  Hanover  National  Bank- 
50  Union  Trust  Co.  of  N.  .T--- 
50  Imp.  &  Traders  Nat.  Bk- 
10  Long  Isl.  Loan  &  Trust  Co 


-155 
-535 
-100 
-560 
-290 


Stocks. 

14  Amer.  Exch.  Nat.  Bank-. 24534 

15  Chase  National  Bank 286 

5  Century  Bank  of  N.  Y 170 

Bonds. 

$7,000  Indianapolis  Gas  Co.  1st 

Cnnsol.  5s,   1952 7814 

$6,000  N.  J.  Zinc  Co.  1st  25-yr. 

4s.  1926 9414 

$5,000  N.  Y.  &  Westchester 
Lts.  Co.  gen.  100-yr.  4s,  2004   85 

$5,000  Provident  Loan  Society  ■ 
of  New  York ,  certificates 101 

$15,000  Pitts.  Shawmut  &  Nor. 
RR.  5s 65 

$2,000  E.  W.  Bliss  Co.  30-year 

6s,  1932 lOOH 

$2,000  Pocahontas  Consol.  Col- 
lieries Co.  5s.  1957 81 

$4 ,000  Montgomery  Lt.  &  Water 
Power  Co.  1st  cons.  .5s.  1943.   79?^ 

$20,000  Del.  &  Northampton 
RR.  Co.  coll.  tr.  5s  (Knicker- 
bocker Tr.  Co.  cert,  of  dep.) 
with  100  Del.  &  Northamp- 
ton RR.  Co.,  bonus 10 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0/  Company. 


Railroads  (Steam). 

Albany  &  Susquehanna  iquar.) 

Alch.  Topeka  &  Santa  Fe,  pref.  (No.  21).. 

Atlantic  Coa.st  Line  RR.,  common 

Atlantic  Coa.st  Line  Company  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  Revere  Beach  &  Lynn 

Chesapeake  A  Ohio  (annual) 

Chlcayo  &  North  Western, common 

Preferred  (quar.) 

Colorado  &  Southern,  common 

Delaware 

Delaware  <fe  Hudson  Company  (quar.) 

Delaware  Lackawanna  &  Western  (extra) 

Denver  <k  RloOrarule,  prejerred 

Detroit  lb  Mackinac,  preferred 

InlerbOTOU(jh  Rapid  Transit  (quar.) 

N.  Y.  Lackawanna  <fe  Western  (quar.) 

Norfolk  &  Western,  common 

Southern  Padtlc.  com.  (quar.)  (No.  9).. 

Preferred  (.Vo.  9) 

Union  Pacific,  common  (quar.) 

White  Pa-ss  &  Yukon 

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Chtca'io  CUi/  Hu.  (guar.) 

Chippewa  VaU.  Ry.,  L.  &  P..  pre],  (quar.) 
Contlnent.al  Passenger  Ry.,  Philadelphia.. 

Indianapolis  Street  Ry 

Massachusetts  Electric  Comnanies,  pre!.. 

Norfolk  Railway  &  Light 

Pugo.t  Sound  i;iectrlc  Ry.,  pref.  (No.  6).. 

Seattle  Electric  Co.,  common  (No.  2) 

Twin  City  Rapid  Tran.,  Minn.,  pj.  (quar.) 

United  Trac.  &  Elec,  Providence  (quar.).. 

Banks. 

Mercantile  National 

Union  Bxchanr/e 

Trust  Companies. 
Fifth  Avenue  (qua?.).. 


Per 
Cent. 


iy2 
214 
2^ 
2 

m 
4 
3 
1 

SVi 

2 

2 

iH 

2M 

10 

2H 
2'A 
2Ji 
1« 
2 

334 
2H 
2 

S3 
3 
$1 
2 
3 

2>A 
IVi 
IM 

2 
5 


When 
Payable. 


Jan. 
Feb. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
.Ian. 
Jan. 
Jan. 
Jan. 

Dee. 
Dec. 


1 

1 

11 

10 

31 
2 
1 

22 
2 
2 

15 
1 

15 

15 

15 
2 
2 
1 

18 
2 

15 
2 

15 

15 
30 

1 
30 

1 


1 

15 

2 

2 

15 
31 


Books  Closed. 
Days  Inclusive. 


Dec.  16 
Holders 
Dec.  19 
Dec.  1 
Holders 
Nov.  26 
Holders 
Holders 
Holders 
Holders 
Dec.  11 


to 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  reo. 

to 


Jan.  1 

Dec.  30 

.Ian.  11 

Dec.  9 
Nov.28a 

Dec.  1 

Dec.  15 

Dec.  la 

Dec.  3 

Dec.  3 

Deo.  15 


Holders  of  rec. 

Nov.  24 

Holders  of  rec. 

Dec.     4 

Dec.  27      to 

Jan.     3 

Dec.  16      to 

Jan.    3 

Dec.  20      to 

Jan.     1 

Holders  of  rec. 

Dec. 15a 

Holders  of  rec. 

Nov.  30 

Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 


Dec.  31 
Dec.  la 
Jan.      1 


Nov.  29      to 
Dec.     8      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  24      to 
Holders  of  rec. 
Nov.  22      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     9     to 

Dec.     9     to 
Dec.  22      to 


Dec.  2 
Dec.  13 
Dec.  1 
Dec.  2 
Jan.  1 
Dec.  5 
Dec.  2 
Dec.  15 
Jan.  1 
Dec.  15 
Jan.     3 

Dec.  15 
Jan.      1 


Name  0/  Company 


Miscellaneous. 
American  Beet  Sugar,  pi.  (qu.)  (No.  38).. 
Amer.  Brake  Shoe  &  Fdry..  com.  (quar.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

Amer.  Car  &  Fdry.,  com.  (quar.)  (No.  25) 

Preferred  (quar.)  (No.  39) j 

American  Express 

American  Pipe  .Mfg.  (guar.) 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  <t  Ref.,  com.  (quar.)  (No.  21) 

Preferred  (guar.)  (No.  38) 

American  Sniiff,  common 

Preferred 

Amer.  Sugar  Ref..  com.  and  pret.  (quar.) 

American  Tobacco,  preferred  (quar.) 

Borden's  Condensed  Milk.  pref.  (quar.).. 
BxUte  Elect.  &  Power,  com.  (?uar.)(No  .17) 

Calumet  &  Hecia  Mining  (quar.) 

Celluloid  Company  (guar .) 

Extra 

Central  Leather,  preferred  (quar.) 

Chicago  Telephone   (quar.) 

Childs  Company,  common  (quar.) 

Preferred  (quar.) 

Consolidated  Gas  of  New  York  (quar.).. 

b  Crex  Carpet  Co 

Diamond  Match  (quar.) 

duPont(E.I.)de  Nemours  Pow.,eom.(qu.) 

Preferred  (quar.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Equitable  Illuminating  Gas  Light,  Phlla 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Electric  (quar.)_- 

Qranby  Cons.  MIn..  Smelt.  &  Pow..  Ltd. 
Great  Lakes  Towing,  preferred  (quar.).. 
Guggenheim  Exploration  (guar.)  (No.  9)  . 

IngersoU-Rand,  preferred 

International  Silver,  preferred  (quar.) 

Laclede  Gas  Light ,  common  (quar.) 

Preferred 

Mackay  Cos..  com.  &  pref.  (qu.)  (No.  14) 

Maryland  Coal,  preferred 

Michigan  State  Tel.  pref.  (quar.)  (No.  20) 

National  Bl.scult.  common  (quar.) 

National  Enamel  tt  Stamping,  pf.  (guar.)_ 
National  Lead,  common  (quar.)  (No.  20) 

Preferred  (quar.)  (No.  68) 

.Vlles-Bement-Pond.  common  (quar.) 

Philadelphia  Electric 

Quaker  Oats,  common  (quar.) 

Cora  mon  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pret.  (quar.) 

Safely  Car  Heating  &  Lighting  (quar.) 

Extra 

Sears,  Roebuck  &  Co..  pref.  (quar.) 

Spring  Valley  Water 

Standard  Oil  (quar.) 

Street's  Western  .Stable-Car  Line,  pref 

Swift  &  Co.  (quar.) 

United  Bank  Note  Corp..  pref.  (quar.) 

United  States  Lcatlier.  pref.  (quar.) 

U.  S.  Steel  Corp..  com.  (quar.)  (No.  20). 

Utah  Copper  Co.  (quar.)  (No.  2) 

Wilkes  BarreGas  &  Electric  (guar.) 


Per 
Cent. 


1 

\H 
IH 

1% 

3 
2 
1 

I 

IM 
4 
1)4 

IH 
I'A 
IH 

$5 
IH 
2 
IH 

2 

m 

15-4 

1 
2 

214 

IH 
IM 
2H 
IVi 
3 

l?i 

2 

$2 

IH 

2-4 

3 

1 

IVi 

2J4 

1 

214 

1« 

IM 

1?4 

IK 

1« 

1)t» 

3 

1J4 

$1 

l?i 
2 

1 

IM 
$1 
$10 
3H 

IM 
IH 
1J4 
!4 
50c. 
1 


When 
Payable 


Jan. 

Dec. 

Dec. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Dee. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Feb. 

Jan. 

Dec. 

Ian. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

.Ian. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

©ec. 

Jan. 


2 
31 
31 

2 

1 
2 
1 
31 
15 
2 

2" 
2 

2 

15 

2 

19 

31 

31 

2 

31 

10 

10 

15 

15 

15 

15 

25 

1 

1 

15 

15 

IS 

15 

15 

2 

1 

1 

15 

15 

2 


Books  Closed. 
Days  Inclusive. 


Holders 
Doc.  16 
Dec.  16 
Holders 
D(^c  12 
Dec.  12 
Holders 
Holders 
Dec.  25 
Doc.  25 
Dec.  12 
Holders 
Holders 
Dec.  3 
Holders 
Dec.  6 
Holders 
Holders 
Holders 
Holders 
Holders 
Holaers 
Dec.  5 
Dec.  5 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  16 
Dec.  19 
Holders 
Dec.  12 
Dec.  8 
Dec.  8 
Holders 


30iDec.  20 


Jan.  17 
Holders 
Dec.  12 
Dec.  12 
Nov.  21 
Dec.  15 
Nov.  22 
Holders 
Holders 
Dec.  1 
Dec.  9 
Holders 
Holders 
Holders 


of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Dec.  19 
Jan.  1 
Jan.  1 
Dec. 16a 
Dec.  20 
Dec.  20 
N0V.3O0 
Dec.  15 
Dec.  31 
Jan.  1 
Dec.  17 
Dec.  12 
Dec.  12 
Jan.  3 
Dec.  12 
Dec.  15 
Dec.  20 
Nov.  15 
Dec,14a; 
Dec.  14a 
Dec.  10 
Dec.  23 
Dec.  10 
Dec.  10 
Nov.  10a 
Nov.  28 
Nov.  30 
Dec.  5 
Jan.  15 
Nov.  30 
Nov.  30 
Dec.  8 
Nov.  27 
Dec.  3 
Nov.  28 
Jan.  2 
Jan.  3 
Dec.l2a 
Jan.  19 
Dec.  15 
Dee.  15 
Dec.  12a 
Dec.  23 
Feb.  1 
Dec.  28a 
Jan.  1 
Dec.  15 
Nov.  24 
Dec.  21 
Nov. 30 
Jan.  4a 
Jan.  4a 
Dec.  6 
Dec.  21 
Dec.  9a 
Dec.  9a 
Dec. 17a 


Holders 
Dec.  22 
Dec.  18 
Dec.  17 
Holders 
Dec.  11 
31 1  Dec.  19 
2!  Holders 


of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 


Nov.  19 
Jan.  1 
Jan.  7 
Jan.  3 
Dec.  10 
Dec.  30 
Jan.  1 
Dec.  17 


a  Transfer  books  not  closed,     b  Formerly  the    American    Grass    Twine    C«. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  28;  also 
totals  since  the  beginning  of  the  fir.st  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 

1908. 

1907. 

1906. 

1905 

Dry  Goods -     . 

2,509.652 
10,993,097 

33,023,272 
10,087,408 

$3,331,770 
12.700,160 

$2  425  808 

General  Merchandise 

8,026,347 

Total    -                   .    .   ... 

$13,502,749 

$116,596,427 
455,008,705 

$13,110,680 

$171,869,994 
609,946,573 

$16,031,930 

$149,637,563 
559,698,188 

$10  452  155 

Siyice  January  I . 

Dry  Goods- 

General  \'erehandlse 

$129,748,627 
517,107,910 

Total  48  weeks 

$571,605,132 

$781,816,567 

$709,335,751 

$646,856,537 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  28  and  from  Jan.  1  to  date: 

EXPORTS  FROM    NEW  YORK  FOR  THE  WEEK. 


1908. 

1907. 

1906. 

1905. 

.*8. 539, .5.58 
571,384,303 

S15.719,.598 
584.701,826 

$11,192,740 
565,586,123 

$11,303,071 

Previously  reported.. 

498.409.964 

ToatI  48  weeks 

$579,923,861 

3600,421,424 

$576,773,863 

$509,713,035 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports . 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great   Britain                .       ... 

s'i.Qob 
20",  565 

$2,524,737 

23.640,879 

19,017,343 

1,341,400 

4,000 

1,786,606 

10,235 

$121",  146 

1 ,045 

35.911 

566 

$3,718,386 

I- ranee            -. ..-.. 

1,065,182 

34,183 

West  Indies  .   .   .   -.   . .   - 

4  946.889 

470,406 

South  America 

2,583,117 
3,058,973 

Total  1908 

Total  1907 

$23,900 

'2',505 

$591,996 

""266 
'"2.35 

$48,3.25,200 

36,750,972 

5,974,035 

$33,743,194 

4.608,000 

41,900 

259.478 

""""3'.6:i.5 
350 

$158,668 

16,546,078 

32,431 

J5V,09i 
716 
834 

$15,877,136 
66  093  716 

Total  1906            

93.915,553 

Silver. 

Great   Britain 

France  _ 

Germanv 

$73,590 

68,514 

115,335 

171,140 

Mexico                          .-   -    .. . 

1,697  934 

913, ;74 

AH  other  countries         . - 

667  590 

ToatI  1908                        _        ... 

$592,431 
,8,56,383 
537,600 

$38,656,557 
46,417,030 
43  SO.'i  (115 

$55,641 

87,062 

2  59, .382 

$3  707  S77 

Ttoal  1907 

Totil  1906 

3.201,386 
2,534,661 

Dec.     31  Holders  of  rec.  Dec.  30 


Of  the  above  imports  for  the  week  in  1908,  $120 .000  was 

American  gold  coin  and   $ American   .silver   coin.     Of 

the   exports   during   the    same    time,    $23,900    were   Amer- 
ican gold  coin  and  $235  were  American  silver  coin. 


Dec.  5  1908. 
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statement  of  New  York  City  Clearing-House  Banks. — The 

det;iik'<l  statvui  at  below  shows  the  condition  of  the  New 
York  City  Clearing- House  banks  for  the  week  ending  Nov. 
28.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
W^  omU  two  ciphers  (00)  in  all  cases. 


Banks. 

CapUal. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s omuted. 

Average. 

Average. 

Average. 

Average. 

s' ve. 

S 

$ 

S 

$ 

S 

$            % 

Bank  or  N.  Y.. 

2,000,0 

3,281,2 

21,399,0 

4.381,0 

1.084,0 

20,382,0  26.9 

Manhattan  Co. 

2,050,0 

3,305,2 

33,650,0 

19,102,0 

1,508,0 

5O,10O.Oi41.1 

Merchants'    

2,000,0 

1,661,6 

21,544,0 

4,438,0 

1,675,0 

23,400,0:26.3 

Mechanics' 

3,000,0 

3,723,9 

29,457,0 

6,393,0 

1,865,0 

31,412,0  26.2 

America 

1,500,0 

4,804,2 

29,172,8 

6,634,2 

2,613,1 

33,050,4  27.9 

Phenix 

1,000,0 

578,6 

7,025,0 

1,263,0 

334,0 

6,175.0  26.4 

City 

25,000.0 

25,619,3 

206,973,6 

45,288,4 

8,393,0 

210,909,0 

25.7 

Chemical 

3,000,0 

5,783,7 

30,296,8 

6,030,9 

1,950,5 

30,205.4 

26.4 

Merchants'  Ex. 

600,0 

506,2 

6,502,7 

1,442,7 

472,1 

6,985,1 

27.8 

GaUatln.. 

1,000,0 

2,445,8 

9,649,3 

1,281,4 

751,6 

7,826,1 

26.3 

Butch.  &  Drov. 

3(K),0 

149,2 

2,158,4 

569,1 

72,8 

2,278,7 

28.1 

Greenwich 

500,0 

729,5 

6,524,2 

1,801,1 

200,0 

7,440,6  26.8 

Amer.  Exch... 

5,000,0 

5,192,0 

31,971,8 

5,229,2 

1,228,5 

25,938,4125.1 

Commerce 

25,000,0 

15,667.4 

172,976,8 

27,179,1 

13,897,0 

159,081,0 

25.9 

Mercantile     . . . 

3,000,0 

2.490.4 

11.581,2 

1,416,2 

665,8 

7,841,7 

27.0 

Pacific 

500,0 

846.8 

3,502,4 

653,9 

567,4 

3,515,0 

34.7 

Chatham 

450,0 

1,027,9 

6,844,4 

923,6 

1.063,4 

7,409.8 

26.8 

Pe  iple's 

200,0 

457,9 

1,971,0 

625,5 

45,3 

2,240,3 

30.0 

Hanover 

3,000,0 

9,932,1 

68,180,4 

15,014,3 

9,616,5 

83,972,6 

29.6 

Citizens  Cent  . . 

2,550,0 

1,381,1 

22,382.6 

5,506,2 

328,0 

22,256,4 

26.5 

Nassau  ---     -. 

500,0 

372,9 

4,871,3 

503,6 

807,0 

5,235,2 

25.0 

Market  &  Fult  n 

1,000,0 

1,599,0 

7,629,6 

1,614,3 

1,049,4 

8,259,8 

32.4 

Metropolitan  .. 

2,000,0 

1,142,0 

11,364,6 

3,298,4 

123,4 

11,964,8 

28.6 

Corn  Exchange. 

3,000,0 

5,156,3 

42,486,0 

6,287,0 

6,150.0 

49,531,0 

25.1 

Imp.  ATraders". 

1,500,0 

7.308,2 

27, .540.0 

4,796,0 

1.699,0 

25,638,7 

25.4 

Park 

3,000,0 

9,583,4 

93.761,0 

25,972,0 

1.835.0 

108,489,0 

25.7 

East  River..   . 

250,0 

110,5 

1,197,8 

368,8 

187.3 

1,470,0 

37.8 

Fourth 

3,000,0 

3,365,7 

28,597,0 

5,409,0 

2,870,0 

31,316,0 

26.5 

Second  

1,000,0 

1,724,4 

10.686.0 

2,868,0 

326,0 

11,786,0  27.0 

First 

10.000,0 
2,000,0 

16,699,0 
1,375,0 

126.502.6 
18.876.9 

37,297,9 
4,240,6 

1,256,6 
920,6 

136,284,8  28.4 

Irving  Exch 

20,042,8 

25.9 

Bowery 

250,0 

783,8 

1.966.6 

757.0 

66,0 

3,240,0 

26.4 

N.  Y.  County.. 

500,0 

1,105,3 

7,480,2 

1,398,4 

699,2 

8,192,2 

26.4 

German-Amer  . 

750,0 

621,2 

3,956,9 

683,7 

222,9 

3,679,6 

24.7 

Chase 

5,000,0 

5,308,5 

90,394,0 

21,736,7 

4,684,5 

104,868,0 

26.3 

Fifth  Avenue. - 

100,0 

2,053,2 

12,303,9 

2,766,1 

1,317,0 

14,206,6 

28.7 

German  Exch.. 

200,0 

897,2 

3,509,2 

365,0 

065,0 

4,025,8 

25.5 

Germanla 

200,0 

967,8 

4,681,9 

837,3 

570,7 

5,440,8 

25.8 

Lincoln 

1,000,0 

1,213.6 

14,167,8 

2,992,6 

919,5 

15,376,3 

25.5 

Garfield 

1,000,0 

1,144,8 

7,274,9 

1,659,8 

485,2 

7,514,3 

28.9 

Fifth -. 

250,0 
1,000,0 

453,3 
2,061,9 

3,088,8 
11,189,1 

454,0 
2,054,8 

356,2 
1,043,1 

3,229,9 
11,547,1 

?6  4 

Metropolis 

26.8 

West  Side 

200,0 

777,1 

4,146,0 

890,0 

249,0 

4,543.0 

25.0 

Seaboard 

l,00t),0 

1,649.7 

21,404,0 

5,520,0 

1,567,0 

26.033,0 

27.3 

Liberty 

1,000,0 

2,480,3 

16,623,6 

4,152,1 

245,4 

16,483,3 

26.8 

N.  Y:  Prod.  Ex. 

1,000,0 

684,5 

6,997,9 

1,996,0 

224,6 

8,369,0 

26.5 

State  

1.000,0 

757,8 

10,519,0 

3,493,0 

248,0 

13,282,0 

28.1 

14th  Street 

1,000,0 

294,2 

4,718,7 

659,5 

714,2 

5,112,4 

26.8 

Copper 

2,000,0 

2,445,5 

18,838,4 

4,182,8 

214,4 

17,794,1 

24.9 

Totals,  Average 

126,350,0 

163,720,1 

1340,537,1 

304,427,2 

80,047,2 

1425,375,0 

27.1 

Actual  figures 

Nov.  28 

1348,282,7 

301,300,6 

80.659,6 

1432,316,3 

26.8 

I^On  the  basis  of  aver.ages,  circulation  amounted  to  845,542,100  and  United  States 
deposits  (Included  in  deposits)  to  $8,821,700:  actual  figures  Nov.  28:  circul:xtlon, 
$45,071,100:  United  States  deposits,  88,854.300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  (  +  )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

Week  ending  November  28  1908. 


Loans  and 

Reserve  on    P.  C. 

00s  omUted.      Investments. 

Specie. 

Lenals. 

Deposits. 

Deposits,    of  Re- 

$ 

$ 

$ 

$ 

$           serve. 

Clear!  ng-House 

Banks— Actual, 348, 282,7 

301,300,6 

80,659,6 

1,432,316,3 

381,960.2    26.82 

+  10,340.7 

—4,480,9 

+  427,6 

+  9,927,2 

—4,053,3 

CHearlng-House 

Banks— Aver.  .  1 ,340, 537 , 1 

304,427,2 

80,047,2 

1,425,375,0 

384,474,4  27.14 

+  7,764,0 

+  1,030,7 

+331,0 

+  11,346,7 

+  1,367,7 

State  Banka^ 

Average 288 ,097 ,5 

59  395,8 

025,309,4 

345,841,5 

106,247,6  31.4 

—658,6 

+  883,1 

+  638,5 

+  2,201,4 

+3,436,8 

Trust  Companies — 

Average 900,570.0 

84,556,2 

07,475,9 

996,845,9 

297,815,3  32.7 

+  5,530,8 

+  1,313,4 

+  10,5 

+  13,699,2 

+6,587,0 

State  Banks  and 

Trust  Go's — not 

in  Clear.-Housc    991.191.2 

90,551,2 

15,399,4 

61,104,841,1 

329,470,6  32.4 

+  5,884,8 

+  1,277,5 

+  230,5 

+  14.,361,2 

+7,337,4 

STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  November  28  1908.  %  o/ 

Loans.            Deposits.  Reserve.       Res. 

State  Banks $81,163,200     $88,178,800  ,?20.336.200  23.8 

+  507.700         —666,700  —1,007,200 

Trust  Companies... 122,799,700     131, 683, .500  23.322, .500  18.3 

+  875,500        —142,700  —535,100 

+  Increase  over  last  week.     — Decrease  from  last  week. 

a  Includes  bank  notes,  h  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City."  deposits  amount  to 
$910,348,300,  an  lncrca.sc  of  .?7. 988. 100  over  last  week's  figures. 

Note. — In  the  ca.se  of  the  Clearing-Hou.se  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures:  in  all  other  cases  "gross"  deposits  are  shown.  The 
Ciearlng-House  actual  figures  Included  United  States  deposits  amounting  to  $8,- 


854,300.  a  decrease  o£  $328,500  from  last  week:  averages  Include  United  States 
deposits  of  $8,821,700,  a  decrease  of  $352,300  from  last  week. 

"Reserve  on  deposits"  Includes,  (or  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  aso  on  November  28  held  a  bond  reserve  of  $29,404,400.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  Is  computed  on  theaggregate  of  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclu.slve  ot  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
llkewl.se  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  is  computed  on  the  whole  amount  o(  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

l^rust  Companies State  Banks 

Total     Ot  which  in  Cash.          Total     Of  which  in  Cash . 
Reserve Reserve 

Locallon —  Retjulred.     Now.  By  Feb. \.      Required.    Now.  By  Feb. 1 

Manhattan  Borough 15%         10%         15%  *25%         llHVc     15% 

Brooklyn  Borough 15%  7K'%      10%  *20%  SH%     10% 

other  Boroughs 15%  7>^%      10%  15%  714%        7«% 

Elsewhere  In  State 10%  4%  5%  *16%  5^%       6% 

*  This  is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  (or  Man- 
hattan is  20%;  (or  Brooklyn.  17>4%:  (or  other  boroughs,  15%,  and  (or  the  rest  o( 
the  State,  12}^%, 

Reports   of   Non-Member   Banks. — The   following  is  the 
statement  of   condition  of  the   non-member  banks  for  the 
week  ending  Nov.  28 ,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capir 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   V.  City. 

Borough.^    of 

Man.&Brx. 

S 

$ 

$ 

S 

$ 

$ 

% 

$ 

Wash.Hgts. 

100.0 

207.5 

1,005,0 

76,0 

42,0 

153,0 

988,0 

Century  ... 

200,0 

145.3 

1,648,8 

21.6 

207,7 

133,9 

234,6 

2,061,0 

Colonial  ... 

400,0 

180,0 

3,864,7 

666,3 

212,3 

415,4 

703,7 

6,333,7 

Columbia .  _ 

300,0 

425,9 

5,579,0 

556,0 

516,0 

636,0 

6,638,0 
i812,5 

Fidelity  ... 

200,0 

175,2 

871,2 

72,0 

23,2 

121,8 

Jefterson... 

500,0 

673,3 

3,202,4 

21,6 

291,6 

355,8 

252,9 

3,221,5 

Mt.  Morris. 

250,0 

264,6 

2,206,9 

368,9 

40,5 

457,4 

89,5 

2,986,4 

Mutual 

200,0 

317,8 

3,443,5 

34.2 

441,5 

689,8 

5,0 

4.158,5 

19th  Ward. 

300,0 

470,4 

3,565,9 

76,7 

502,3 

485,0 

993,6 

5,198,5 

Plaza  

100,0 

398,3 

3,398,0 

242,0 

310,0 

805,0 

4,245,0 

23d  Ward-. 

100,0 

182,2 

1,. 588,5 

164,6 

48,1 

192,2 

1,817,6 

UnlonExch. 

750,0 

818,9 

6,707,1 

910,3 

536,0 

641,5 

7,234,3 

Yorkvllle  .. 

100,0 

393,3 

3,363,9 

55.7 

761,0 

249,3 

4,334,7 

Coal*  I.Nat. 

500,0 

708,0 

4,563,0 

907,0 

331,0 

494,0 

115,0 

4,902,0 

NewNethd 

200,0 

231,9 

1,609,0 

1.33,0 

44,0 

205,0 

15,0 

1,598,0 

Batt.Pk.Nat 

200,0 

142,4 

1,017,8 

157,7 

32,3 

114,2 

L917,l 

Borough  of 

■  '^ 

Brooklyn. 

P"-B* 

Broadway  . 

150,0 

420,1 

2,859,1 

14,2 

375,1 

210,6 

129,8 

3,254,3 

Mfrs-  N.at.. 

252,0 

775,2 

5,433,8 

608,1 

154,8 

831,7 

190,7 

6,117,4 

Mechanics'. 

1,000,0 

830,1 

9,849,6 

229,9 

1,415,5 

1,280,8 

150,3 

12,681,4 

Nassau  Nat. 

750,0 

939.3 

6,555,0 

3.33,0 

726,0 

1,315,0 

7,079,0 

Nat.  City.. 

300,0 

576.6 

4,098,0 

113.0 

615,0 

766,0 

154,0 

5,324,0 

North  Side. 

100,0 

210,7 

1,557,0 

144.3 

99,4 

177,6 

155,8 

1,899,8 

Jersey  City. 

M 

First  Nat.. 

400,0 

1,214,5 

3,961,4 

199.9 

350,6 

3,878,4 

1,532,0 

6,831,7 

Hud.Co.Nat 

250,0 

715,7 

2,408,5 

152,9 

38,8 

273,1 

.535,8 

2,.574,9 

Third  Nat-. 

200,0 

367,3 

1,665,1 

69,7 

150,3 

6l3,6 

95,6 

2,473,9 

Moboken. 

First   Nat.. 

220,0 

610,6 

2,457,7 

120,5 

33,4 

122,4 

145,6 

2,168,6 

Second  Nat. 

125,0 

213,1 

1,987,4 

76,4 

48,2 

82,1 

317,3 

2,360,0 

Tot.  Nov. 28 

8,147,0 

12,619,2 

90,467,3 

6,525,5 

8,406,6 

15,599,4 

5,815,6 

109211,8 

Tot.  Nov. 21 

r7,847,0 

12,939,8 

90,560,4 

6,614,2 

8,188,2 

15,664,1 

0,010,9 

110394,9 

Tot.  Nov. 14 

7,847,0 

12,939,8 

90,462,3 

6,633,9 

8,302,5 

14,733,6 

5,930,8 

109686,5 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the   weekly  totals  of  the   Clearing-Hou.se 

banks  of  New  York  City,  Boston  and    Philadelphia.     The 

New   York  figures  do  not  include  results  for   non-member 

banks. 

We  omit  two  ciphers  in  all  these  figures. 


Banks. 


New  York 
Oct.  31.. 
Nov.  7.- 
Nov.  14.. 
Nov. 21-. 
Nov  .28.. 
Boston. 
Nov.  7.. 
Nov.  14.. 
Nov.  21.. 
Nov  .28.. 

Phila. 
Nov.    7.. 
Nov.  14.. 
Nov. 21.. 
Nov  .28-. 


Capital 

and 
Surplus. 


$ 
290,070,1 
290,070,1 
290,070,1 
290,070,1 


Loans. 


1333,365,6 
1323,142,1 


Specie. 


305,162,4 
301,116,9 


1328,147,6302,088,1 
1.332,773,l!303,390,5 


Legals. 


41,790,0 
41,790,0 
41,790,0 
41,790,0 

54, .390,0 
54,390,0 
54,390.0 
54,390,0 


207,497,0 
212,420,0 
210,429.0 
210.756.0 

246.167.0 
247.426.0 
247.004.0 
245.995,0 


$ 

81,280.8 
78,393.3 
79.004.5 
79.716,2 


290,070,1  1340,537,1  304,427,2  80,047,2 


25,495,0 
26,645,0 
26,694,0 
25,650,0 


3,990,0 
4,119,0 
4,058,0 
4,414,0 


82,587,0 
82,176,0 
80,551.0 
82,033,0 


Deposits,  a 


Circu- 
lation. 


S  $ 

1411.416.3  52.983.5 
1396.920.952,634.1 
1403.622.6  52.431,8 


1414,028,3 
1425,375,0 

265,310,0 
265,734,0 
263,669,0 
257,057,0 

307,082,0 
309,087,0 
308,502.0 


47.901.3 
45,542.1 

10.267.0 

10,198,0 

8,783,0 

8,621,0 

13,908,0 
13,357,0 
13,230,0 


Clearings. 


305,837,0  13,228,0 


$ 
1,557,851,2 
1,809,411,1 
2,345,970,5 
2,172,383,0 
1,689,119,2 

180,566,4 
186,294,8 
187,431,1 
138,494,3 

119,571,1 
139,225,0 
142,022.1 
117,279,3 


a  Including  Government  deposits,  and  (or  Boston  and  Philadelphia  the  Item 
'due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $8,- 
821,700  on  November  28,  against  $9,174,000  on  November  21;  at  Boston  to  $1,- 
682,000  on  November  28  and  $1,598,000  on  November  21. 

^ixiilihig  and  ^nuanclaL 


We  shall   be   pleased   (o  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Lis(ed  upon   the   New   York   Stock  Exchance 

Spencer  Trask  &  Co. 

WILLIAM    AND   PINE   STS..  -  -  NEW   YORK 

Branch  offices:    Chicago,   III.,  and   Albany,   N.   Y 


Moffat   &    Whii^e 
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Commission  Orders  Executed  for  Ca^h  r  nly. 
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Sanliers'   (i^a^ette. 


Wall  Street.  Friday  Xight.  Dec.  4  1908. 

The  Money  Market  and  Financial  Situation. — The  stock 
market  has  this  week  followed  the  course  which  it  usually 
does  afttM'  a  long-continued  movement  towards  higher  prices 
such  as  has  recently  taken  {)lace.  As  noted  last  week,  many 
issues  then  reached  the  highest  prices  of  the  year.  These 
prices  were,  as  is  well  knoAvn,  more  or  less  the  result  of  out- 
side buying,  and  the  fact  that  such  buying  is  now  much  less 
conspicuous  than  last  month  furnishes,  doubtless,,  a  sufficient 
reason  for  the  present  hesitating  and  unsteadj^  condition  of 
the  market. 

The  bond  market  is  of  a  different  character,  however.  One 
of  the  most  inti-resting  eatures  of  the  week  has  been  the 
readiness  with  which  several  large  new  bond  issues  have  been 
absorbed,  and  at  the  Exchange  the  transactions  have  been 
on  an  enormous  scale.  This  is  especially  true  of  several 
low-priced  issues,  some  of  which  have  made  an  almost  phe- 
nomenal advance. 

Another  event  of  interest  has  been  the  engagement  of 
§3,000,000  gold  for  export.  This  was  not  unexpected,  in 
view  of  recent  foreign  excha  ge  rates,  but  attracts  attention 
because  of  the  very  large  international  trade  balance  in  our 
favor,  as  shown  by  recent  Government  reports.  This  gold 
movement  would  seem  to  be  substantial  evidence  that  Ameri- 
can securities  have  been  returned  to  this  country  in  large 
volume  during  the  recent  high  prices  It  is  attended  by  an 
advance  in  call  loan  rates  to  3%,  a  rate  equaled  only  on  one 
occasion  (during  the  week  ending  Nov.  14)  since  last  winter. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  3%.  To-day's  rates  on  call  were  2@23/^%. 
Commercial  paper  quoted  at  3%@4%  for  60  to  90  day 
endorsements  and  4@43^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £956,452  and  the  percentage 
of  reserve  to  liabilities  was  48.50,  against  48.92  last  week. 
*  iThe  rate  of  discount  remains  unchanged  at  23^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  15,- 
700,000  francs  gold  and  2,300,000  francs  silver. 

NEW  YORK  CITY  CLE.\RING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits^ 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%Iot  deposits 

Surplus  reserve 

u 

Surplus  eicl.  U.  S.  dep. 


1908. 

Averages  for 

week  ending 

Nov.  28. 


% 

126,350,000 

163,720,100 

1,340,537,100 

45,542,100 

1.425,375,000 

8,821.700 

304,427,200 

80,047,200 

384,474,400 
356.343,750 


28,130,650 
30,336,075 


DitUrences 

1rom 

previous  week. 


Inc. 
Dec, 
Inc. 
Dec 
Inc. 
Inc. 


7.764,000 

2,359,200 

11,346,700 

352,300 

1,036,700 

.331,000 


Inc.      1,367,700 
Inc.     2,836,675 


Dec.    1,468,975 
Dec.    1,557,050 


1907. 

Averages  Jor 

week  ending 

Nov.   30. 


S 

129,400,000 

164,098,300 

1,198,078,500 

62,129,800 

1,083,283,300 

71,715,700 

170,554,600 

47,276,800 

217,831,400 
270,820,825 


det52,989,425 
det35,060,500 


1906. 

Averages  for 

wrrk  ending 

Dec.  1. 


119,150,000 

158,609,700 

1,048,552,300 

53,324,400 
998,634,700 

14,246,500 
181,687,100 

69,420,700 

251,107,800 
249,658,675 


1,449,125 
5,010,750 


Note. — The  Clearing  House  now  Issues  a  statement  weeldy  showing  the  total 
oJ  the  actual  figures  on  .Saturday  morning.  The.se  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  .State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  again  this 
week  and  it  continued  to  be  influenced  by  a  scarcity  of  bills 
and  by  an  urgent  demand  for  remittance,  especially  for 
securities.  The  tone  was  easier  at  the  close;  gold  exports, 
SI  ,500,000  to  Paris,  and  engagements  $1,500,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  87J/^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8440(5) 
4  8450  for  long,  4  8640(^4  8645  for  short  and  4  8665@ 
4  8675  for  cables.  Commercial  on  banks  4  84(5)4  8410 
and  documents  for  payment  4  83J^@4  84^^.  Cotton  for 
payment    4  833^(^4  83^.     Cotton    for   acceptance    4  84(^ 

4  8410  and  grain  for  payment  4  843^@4  845^. 
To-day's    actual    rates    for    Paris    bankers'    francs    were 

5  18J^@5  17Ma  for  long  and  5  16M@5  15%h  for  short. 
(Germany  bankers'  marks  were  94  11-16@94;^  for  long 
and  95  l-16rf@95  1-16  for  .short.  Amsterdam  bankers' 
guilders  were  40  30(^40  32  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  lie.     Week's 
range  25f.  llj^c.  high,  and  25f.  lie.  low. 
The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Actual — 

High. 4  8460  ©4  8470 

Low 4  8425  @4  8430 

Paris  Bankers'  Francs — 

High 5  18H  @5  17H 

Low 5  18?i  @5  1Sya 

Germany  Bankers'  Marks — 

High 94  11-16     @  94% 

Low 9414  @  94H 

Amsterdam  Bankers'  Guilders — 

High -     - 

Low 


1 4  8675 

1 4  8640 

15  155^  a 
1 5  16K 

1   95  1-16 
I   95 

I     40  34 
I     40  30 


-Short- 


-Cables- 


@4  8680 
@4  8645 

@5  \5ysd 
@5  15Hh 

®  95H 
@   95  1-16 

@    40  35 
@     40  32 


1 4  8705 
14  8665 


®4  8710 
@4  8675 


Less: 
Plus: 


a  1-16  of  1%. 
*  1-16  of  1%. 


d  1-32  of  1%. 
X  1-32  of  1%. 


A  3-32  of  1%. 
)/ 3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selHng  75c.  per  $1,000 
premium.     Charleston  selling  $1  per  $1,000  premium.     New 


Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago,  par.  St.  Louis,  par.  San 
Francisco   25c.   per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $11,000  Virginia  6s  deferred  trust  receipts  at 
45 .and  $1,000  District  of  Columbia  3.65s  at  110. 

The  market  for  railway  and  industrial  bonds  has  been 
more  active  and  exceptionally  strong  in  some  cases.  Low- 
priced  issues  have  been  in  favor,  tiie  deahngs  in  a  few  such 
ha  vine:  been  on  a  very  large  scale. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 ..coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  coup 


Interest 

Nov. 

Nov. 

Dec. 

Dec. 

Periods 

28 

30 

1 

2 

Q — Jan 

*103}^ 

*103i4 

*102Ji 

*102K 

Q— Jan 

*104 

*104 

*104 

*104 

Q— Feb 

+100M 

*1005i 

*100M 

*100H 

Q— Feb 

*100H 

*100M 

*100Ji 

*100?i 

Q— Feb 

*100 

*100 

*100 

*100 

Q— Feb 

*120ii 

*120M 

*120}4 

*120}4 

Q— Feb 

*121 

*121 

*121 

*121 

Q— Nov 

*102M 

*102K 

*102 

*102 

Dec. 
3 


Dec. 
4 


*102M  *102Ji 
*104   *104 
*100M  *1005i 
*U)()H\*100% 
100   *100 


*120M 

*121 

*102 


*120Ji 

*121 

*102 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  market  for 
shares  has  been  irregular  throughout  the  week.  The 
general  tendency  has  been  towards  weakness  until  to-day, 
but  several  issues  have  been  strong  for  special  reasons. and 
the  rather  unusual  advance  in  a  few  instances  has,  no 
doubt,  prevented  a  more  general  decline  in  the  list  as  a  whole. 

The  strong  features  referred  to  are  almost  all  low-priced 
stocks,  including  Rock  Island  preferred,  St.  Louis  &  San 
Francisco  2d  preferred,  Chicago  &  Alton,  Missouri  Pacific, 
Chesapeake  &  Ohio  and  Ontario  &  Western.  On  the  other 
hand,  Delaware  &  Hudson,  Southern  Pacific,  Reading  and 
Union  Pacific  have  declined  and  nearly  half  the  active  rail- 
way list  shows  a  net  loss  for  the  week. 

For  daily  volume  of  business  see  page  1472. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.   4. 


Alice   Mining 

Amcr  Teleg  &  Cable 

Assoc  Merchants,  Istpf. 
Buff  Rochester  &  Pitts.. 
Cent  &  Sou  Amer  Teleg. 
Chic  Terminal  Transfer. 

Comstock  Tunnel 

Evansv  &  Terre  Haute.  _ 
Hocking    Valley,    pref'd 

J.  P.  M.  &  Co.  rets... 

Homestake  Mining 

Kanawha  &  Mich  tr  rec. 

Nat  Mex  pret  tr  rets 

N  Y  &  N  J  Telephone... 

Rights 

Ontario  Silver  Mining 

Peoria  &  Eastern 

RR  Securities — Ills  Cent 

stock  trust  certificates 

Rutland,  preferred 

St  L  &  S  F— C  &  E  Ills 

new  stock  trust  ctfs 
Southern — M  &  O  stock 

trust  certificates 

United  Cigar  Mtrs,  pref 

U  S  Leather,  pret 

Vulcan  Detlnning,  pret 


Sales 

for 
Week. 


200 
300 
100 
100 
125 
100 


Range  for  Week. 


Lowest. 


$2M 

100 
90M 
107 
6 


1,300    30c. 
1,200    60 


100 

100 
1,400 

100 

380112 
3,911 

200 
2,400 


Dec  1 

Dec  1 

Dec  1 

Dec  2 

Dec  1 
Nov  28 

Dec  1 

Dec  2 


510 
100 

25 

50 

15 

100 

1.000 


89      Dec 

96K  Dec 

46      Dec 

51%  Dec 

Dec 

2?'^  Dec 

3H  Dec 

23J^  Dec 


92 
33 


Nov  28 
Dee     2 


66}^  Nov  30 

80      Dec     2 

98      Dec     1 

113K  Nov  30 

4SH  Dec     1 


Highest. 


%2%  Dec 

78      Dec 

100      Dec 

my,  Dec 

107      Dec 

6  Nov  28 
32c.  Dec  1 
64      Dec     2 


89      Dec  3 

96M  Dec  1 

50      Dec  4 

bl%  Dec  4 

112      Dec  2 

3      Dec  1 

3M  Dec  2 

2b%  Dec 


92 
33 


Dec     2 
Dec     2 


67      Dec     1 

80      Dec     2 

98      Dec     1 

113}^  Nov  30 

50H  Dec     2 


Range  since  Jan.  1. 


Lowest.     I   Highest. 


SIK 

50 
100 

75J4 
100 

IM 

20c. 
60 

70 
67 
29 
46 
90 

2% 

2 
13 

79 

24 

50 

60 
80 
95 
23 


Feb!  S3J4 
Mch    78 
Dec  100 
Jan  98 
Aprl07M 
Febl     8 


Mch 
May 

Jan 
Jan 
Jan 
Aug 
Feb 
Dec 
Jan 
Apr 

Mch 
Jan 

Apr 

Jan 
Jan 
Jan 
Apr 


44c. 
64 

89 
96M 
50 
54  H 
122 

3 

6 
255^ 

94 
33 

67 

82 
98 
118 
50« 


Jan 

Dec 

Dec 

Nov 

July 

May 

Ap 

Dec 

Dec 

Nov 
Dec 

Nov 

Nov 
Dec 

May 
Dec 

Sept 
Dec 

Dec 

Nov 
Dec 
Oct 
Nov 


Outside  Market. — "Curb"  trading  was  irregular  this  week 
and  in  lessening  volume,  with  prices  for  the  most  part  in- 
clined to  weakness,  though  losses  were  only  moderate. 
Activity  in  bonds  continued.  The  new  Amer.  Telep.  & 
Teleg. 4s,  "w.i.",rose  from  93  to  93  13-16  on  transactions  of 
some  $4,200,000.  The  bonds  sold  to-day  at  from  935^  to 
933^.  Con.solidated  SS.  4s,  receipts,  were  heavily  dealt  in 
between  16H  and  17.  The  securities  of  the  Atlantic  Gulf 
&  West  Indies  SS.  Lines,  the  concern  to  succeed  the  Con- 
solidated SS.  Lines,  made  their  appearance,  the  5%  bonds 
selling  "w.  i."  from  62}^  to  62,  and  the  common  stock  at 
33^  and  preferred  at  21.  Philippine  Ry.  4s  "w.  i."  ad- 
vanced from  94%  to  95,  but  declined  to  94J^.  American 
Writing  Paper  5s  moved  do^vn  from  86  to  853^.  Central 
Foimdry  6s  gained  a  point  to  70.  International  Salt  5s 
advanced  from  54  to  60.  Tidewater  6%  notes  were  up 
from  100  to  lOOM-  The  industrial  list  was  better  repre- 
sented than  usual.  Sales  of  International  Salt  were  made 
at  from  16  to  18  and  back  to  17%.  Standard  Milling  com- 
mon was  traded  in  from  11%  to  12  J^.  Standard  Oil  ad- 
vanced from  652  to  660,  recording  a  further  gain  to-day 
to  670.  Boston  Consolidated  lost  a  point  to  16J^.  British 
Columbia  declined  from  8%  to  7%.  Butte  Coalition  from 
283^^  dropped  to  27  and  ends  the  week  at  27  J^.  Cumber- 
land Ely  at  one  time  sold  up  a  point  to  93^  but  dropped 
to  8,  and  closed  to-day  at  8  3-16.  First  National  weakened 
from  8H  to  73^.  Greene  Cananea  w^ent  dowai  from  11% 
to  10^  and  recovered  finally  to  1134-  United  Copper 
common  fell  almost  a  point  to  13  J^,  but  recovered  to  143^, 
with  the  close  143^.  Cobalt  properties  were  prominent. 
Cobalt  Central  from  51  cents  moved  down  to  44  cents,  then 
ran  up  to  61  cents.  Announcement  was  made  that  the 
initial  dividend  would  be  declared  on  December  17.  Nipis- 
sing  dropped  from  10%  to  9,  but  closes  at  103^.  Goldfield 
Consolidated  from  7  9-16  advanced  to  8  3-16. 

Outside  quotations  will  be  found  on  page  1472. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Nearly 
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'AiiES 


STOCKS— HiGf  I  LSI  AND  LOWliST  SALB:  I^RICES 


Salurdaii 
Nov.  2S 


9S 

IOOI2 

IIOI2 

10734 
91I3 
53 
* 

I75I2 

*66 
*210 
4734 
4714 
7034 
111, 

*60 

♦35 
147s 

14S5s 

1627s 

14338 

160 

176 

*210 

*148 

*165 

43$ 

1278 

*66 

*98 
4834 
695$ 
6358 

177 
*560 
3284 

*78 
54I2 

*17 
SH' 
33 
47I4 

*37U 

140li 
74 


9S34 
101 
1101 
108-is 

'Jll 

557v( 

021 
1757ij 

OS 
212 

481s 

47=4 

71 

121; 

61 

37 

15 
I5OI4 
lG27s 
144 
160 
I7OI2 
218 
153 
170 
41  •> 

I3I4 

68 

'4"93s 

70 

6334 
1771 
5671 

33 

7S34 

5434 

IS 

317s 

3312 

4712 

383, 

1413s 

741; 


*15 

*32 

*80 

*92l4 

*87 

1461'> 
14I2 
35I4 
2!i34 
467s 

§6912 
3II2 
65I2 
24I2 
56 

*50 

122 

147 

*30 


16 
3334 

84 

97 

89 
147 

151s 

3534 

2P3i 

471'. 

69Io 

32 

657s 

24I2 

56 

60 
I22I4 
148 

32 


Alonda.!/ 
NOi\  30 


9S 

1007s 
110 

io7;!s 
*yi 

54^3 

i75i'2 
*65 
*210 

4SI4 

481s 

71 

III2 
*5S 
*35 

I4I2 
1503s 

10314 

145 

101 

175 

+210 

*14S 

*165 

4I4 

13 

66I2 

*101 

4s--;i 
6934 
6312 

176 
*555 
327s 

7;-M 
5434 

175s 
§3134 

327s 

47 

37I2 
I39I2 

72I4 


993s 
1011 
HI 
IOSI4 

93 

557s 

021  __ 
17578 

OS 
212 

5  Us 

511" 

71 

12 

61 

37 

15l8 
15134 
104 
1455s 
101 
176 
220 
153 
170 
4I4 

13 

66I2 

'4918 
6t,34 
637s 

177 

568 
33 
78 
5518 
177s 
3134 
33I2 
47I2 
375s 

I4II4 
74 


15 
*32 
*80 

*S7 
*85 
14(i3.. 

14-is 
34I4 
293 1 
47l'> 

3134 

65 
§24 

55 
*50 
1201  ■> 
147 

30 


15 

34I2 

88 

97 

89 
I47I4 

15 

35 

30 

471 

701 

3233 

66 

24 

56 

60 
I22I4 
147 

30 


Tyesday 
Dec    1 


Wednesday      Thursday         i'ridan 
Dee.  2  Dec.  3.  Dec.  4. 


985s 
10112 
1101s 
107'4 
*91 

55 

+ 

175 

*05 

*208 

X4'J 

50 

7II4 

IOI2 
*59 

35 

I4S4 
1503j 
163 
145 
161 
1745s 
*210 
153 
*165 

*4l4 
*12 

061 2 
*99 

4834 

egi" 
6312 

176 

-555 
3L3, 
*77l2 

'17" 
3OI2 
325s 
4678 
373s 

13918 
723j 


9914 
102 

nil 

lOSls 

93 

5658 
621 

176 
08 

212 
50"s 
3134 
7II4 
111 
01 
35 
15 

I52I4 

103 

145 

I6II4 

17o3, 

220 

153 

170 
41 9 
I3I4 
66I2 

'so'u 

6958 

63I2 
177 
56712 

34 

79 

'17' 
32 
333s 

471.1 

373; 

1401  ■. 
73 


15 
*321'> 

*S234 


*17l8 
*47l4 
*80 
*132 
*147 
3734 
705s 
63 
122 
110"4 
*50 
*101 
*79 
*15S 
431  •> 
84I2 

14214 
14178 
*79 
*88 
*80 
1291" 
*85 
*103 
13958 
*88 
*871'> 

2234 

4934 
*60 

3434 
*20U 

511-> 
119 
123 

2434 

673g 

32 

33 
9 

39 

617s 
*941o 
18358 

96 
*321o 

48l2 

15 

351s 

131" 


171" 

4SI4 

85 
1321" 
149' 

383. 

711' 

64 
122 
1171s 

52 
107 

82 
160 

4334 

8OI4 

iTaij 

14176 

84 
100 

90 
13018 

SO 
108 
141 

90 

881" 

23I4 

5II2 

64 

35 

2II4 

521" 
1195s 
123 

25 

577s 

321" 

3412 
9 

40 

631" 

953s 
I8434 

961" 

34 

481" 

15 

351" 

17.1, 


167g 
47I4 

*80 

13134 

I4SI2 

3712 

7031 

62=4 

*120 

IK.l" 

471, 

*l62  " 

§7914 

*150 

4  31 2 
3-S27S 
*y.il,, 
1413i 
141^8 
*79 
*SS 
*S0 
I29I4 

85 
>fl03 
13S3s 

S7I4 

88 

2338 

5134 
*585s 

35 
*20l4 

525s 
11838 

12214 

2418 
5G34 
3134 
33 
*81» 
391s 
01 
*947s 
18338 

96 
*32 
475s 
145g 
3-134 
127s 


*871-> 
147" 

I4I2 

35 

291  ■> 

4634 

70 

3218 

6453 
*22 

50 
*50 
I2II4 
147 

30 


153 1 

o-I'4 

88 

97 

89 
14SI" 

I5I4 

36Ss 

295s 

467s 

71 

33 

6612 

24 

57I4 

60 
12278 
150 

31 


9  71 2 
1013s 

no 

10G34 

9212 

55 

17534 

*64 
■+210 
4Sl2 
49I8 

*71 
1034 

*59 
34I4 
143s 

1495s 

103 

14634 

I6034 

177 
*210 

153 
*165 
438 
1278 

*65 

*98 
5018 
6958 
6312 

176 

"34" 

78I4 
*55 

17 

31 

321 2 

467g 

38 
1391" 

7II2 


993s 
10134 
1101" 
lOSSg 

93 

5638 

621" 
I7OI4 

68 
212 

497s 

511 

72 

lU" 

62 

351 

I5I4 
1521 
103 
147 
161 
1781" 
220 
154 
170 
41" 

13  ~ 

67 
100 

5II4 
7013 
6M3i 

I76I4 

568 
35I2 
7934 
57 
17 
31 
331" 
47I2 
38 

14134 
73I2 


171s 

*1634 

47I4 

47I2 

85 

-80 

1327s 

132 

1481" 

14812 

385s 

3778 

7II4 

7OI2 

64I4 

6358 

125 

§12212 

1181" 

II7I2 

50 

49 

107 

*100 

79I4 

*78 

160 

*157 

45 

4418 

85 

84I4 

*S5 

1433s 

1417s 

1425.. 

14112 

84 

*80 

100 

*90 

90 

*80 

1301s 

12S34 

85 

851 2 

108 

*103 

14034 

1385s 

89 

*S7l2 

SS5s 

88 

241s 

23I4 

531 2 

53I4 

621" 

62 

36 

35I4 

2II4 

2II4 

525s 

5234 

II9I" 

11858 

I22I4 

1223s 

2-!3i 

2438 

58 

577s 

321" 

317s 

33Vs 

34 

10 

*9 

4034 

3958 

65 

643s 

963r 

947s 

I8434 

riSUs 

961" 

*95 

34 

31 

48Is 

4SI4 

I5I4 

15 

36 

35 

v. 

*13 

171s 
471" 
84 

133 

14812 
39I4 
715s 
651" 

1221" 

llSli 
49 

1001" 

SO 
100 

453s 

85 

90 

1427s 

142 
84 

100 
90 

I29I4 
851" 

108 

1401s 
891" 
88 
25 
5878 
641" 
391j 
211" 
537s 

llfi3| 

1227s 
251s 
5812 
3234 
3.-.12 
91" 
4OI4 
647s 
917s 

1831s 
96l2 
33I2 
48I4 
151s 
351 " 
133, 


15 

*32 

*80 

*92l4 

*S7 

I47I2 
14 
34I2 
2958 
46=4 
71 
3338 
66I4 

*21 

*56 
55 

121 

14734 

*28 


153g 

3334 

88 

97 

89 

1495s 
1434 
3518 
295r 
47I4 
721" 
34I4 
6718 
24 
58 
55I" 

122 

149 
32 


9758 

10134 

lO'jl" 

1007s 

*91l2 

54'8 

i75r2 

*04 
*208 
481 2 
4834 

*71 
1034 
6OI2 
34 
1438 

149 

I62I2 


1174 
*210 
*150 
*165 
*4 
*121" 
6684 
*9S 
497$ 
70 
6234 
175 
*560 
34I2 
78 
55 
17 
30 
32I4 
4634 
*37l4 
139 
72 


99 
102 
1101" 
IO8I4 

94 

555s 

621" 
I75I2 

68 
212 

507s 

5084 

72 

11 

601 

34 

147s 
15034 

16212 


17434 
218 
153 
170 
4l2 

13 

67 
102 

5214 

7118 

65 
1751" 
566 

351 

781 

55 

17 

32 

3234 

47 

381" 
14238 

7434 


1658 
*47 
*80 
132 
149 
38 
'     7078 
6434 
*120 
II6I4 
*49 
*100 

=;'7S 

158=4 
45 
841" 

*S5 

141 

1405s 

*79 

*90 

*80 

12S1" 
851$ 
>H03 

I37I4 

*S7 

*87 
245s 
5873 
G4 
3034 
211'> 
53" 

1181" 

I2II2 
245s 
5778 
33 
33I2 
9I" 
39I2 
63I2 

*941o 

17934 
96 

*32 
4812 
15 
35 
13 


167g 

48 

85 
I33I4 
149 

39I4 

715s 

671s 
125 
1183s 

51 
105 

82 
15S3, 

4G.is 

S4I" 

90 
144 
I42I4 

83 
100 

90 
1293s 

851" 
109 
1401s 

891" 

881" 

25I4 

6134 

65 

42Is 

22I4 

54 
11934 
I22I4 

25 

5878 

34 

34I2 

10 

40 

641" 

9534 
183 

96I4 

34 

4812 

I5I2 

37 

1:1 


1434 
34 

84 
*92l4 
§89 
1473s 

I4I4 

3478 
*281" 
*46  " 

7273 

33I4 

66 

231' 
+56 
*53 
1201" 
148 
*25 


I5I2 

34 

84 

97 

89 
149 

141" 

35 

291" 

47 

727s 

34I4 

67 

231" 

58 

57 
1215s' 
148 

31 


98'." 
1015s 
111 
10778 

92 

551 2 

17534 
*64 
'208 
507s 
507s 
*71 
1078 
60 
*34 

1434 
I5OI4 
16212 
*145 
*159 

173=4 

*210 

*150 

*165 

*4 

13 

67 

*98 

5278 
§7114 

65 
176 
1560 
35 
7812 
*54l2 
17 
3II2 
3234 

47.8 

38I4 

1421" 

7334 


99 

10134 

111 

1085s 
92 
76I4 
621" 

178 
68 

212 
5334 
5II2 
72 
1184 
GOl" 
37 
151s 

1511" 

162=4 

1471" 

1001" 

1741" 

220 

153 

170 
4I" 
13li 
671" 

102 
54I2 
7II4 
6518 

17612 

56334 
365s 
791, 

'lYl 

311 

341 

4S7s 

40 
I45I4 

741 


&nlss  01 
j/te 
Wee/I, 

Shares 


67,200 
3,800 
4,300 

40.500 
635 

50,625 

20"  600 


136,657 

14,950 

400 

8,400 

300 

400 

7,500 

225,250 

1.150 

2.383 

1,600 

8,075 


STOCKS 

NEW   YORK    STOCK 
EXCHANGE 


Haruje  Sinee  Jan.  1   1908. 
On   itmetS   ol^'WO-share    loii 


Railroads 

Atch  Topcka  &  SantaFe 
Do     pre! 

Atlantic  Coast  Line  RR.- 

Haltiraoie   &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit- 
Buffalo  &  Susque,  pref.. 

i  '  anadlan  Pacific 

V  ^  anada    Southern 


400 


15I2 
*33 
*82 
*92l4 
*87 
14Sls 

I4I2 

3434 

29 

4612 

73I2 

34 

67 
*22 
■S56 

55 
1221" 
149  " 
*25 


1.''.34 

34I2 

88 

97 

90 
149 

I5I4 

36I4 

32I4 

49 

73I2 

35I4 

67I4 

25 

58 

55 
12312 
14W34 

35 


*17 

47I2 
*80 
I3OI2 
'I47I2 

37=4 

7II4 

64 

noils 

*481" 
*100" 

*77 
*159 

45 

83 
*84 
140=4 
141 
*79 
*90 
*80 
1285s 
*85 
*103 
13718 
*S7 
*S6 

243s 

58=4 
§6278 

3«34 

2II2 

53 
117 
1211" 

24I4 

5783 

33 

33I4 

*S1" 
♦3914 

6318 
*94 
17984 

95I2 
*32 

47 

I5I3 

36 

13 


I7I4 
471" 
85 

13134 

150 
381" 
7178 
6618 

mis 

501" 

107 
83 

1597, 
4534 
84 
90 

I42I4 

1413s 
83 

100 
90 

1287s 
86 

109 

I38I4 
89 
88 
2518 
6138 
627s 
401" 
221s 
531" 

1181" 

1217s 
25=s 
5878 
3378 
34 
10 
4OI4 
637s 
953s 

180=4 
9612 
34 
477s 
1534 
377s 
13 


*1678 
47I2 

♦80 

132 

*147l2 

38I4 

7II2 

6512 

1=120 

116=4 
49I4 
*100 

*78 
*157l2 
451s 
84I4 

*84 

142 

141=4 

*79 

*90 

*80 

129 

86 

*103 

I38I4 

*87 

*85 
24 
6OI4 

*61 
40 
2178 
52=4 

11814 

I2II2 
25 
5884 
33I8 
33=4 
*8 
39I2 
631; 

§9614 

180=8 

*95 

*32 
47 
1584 
3812 
137r 


I7I4 
491" 
85 

I32I4 

149 
391s 
7I84 
6678 

125 

118 
49I4 

107 
82 

158 
461" 
841" 
90 

I43I2 

14212 
83 

100 
90 

1295s 
8678 

109 

13955 
90 
871" 
2434 
621" 
65 
411" 
221" 
53I4 

1191s 

1217s 
2534 
59I2 
3578 

3473 

1-0 
40 

641" 
95I4 
I82I4 
961" 
34 
47 
I7I2 
45 


900 

1,200 

900 

32"935 

2,345 

5,430 

2  515 

500 

24,735 

5,680 

850 

1.703 

2,350 

47.350 

8.366 

1.100 

221.810 

19.110 


162 
133 
160 


12 

32.900 

26.775 

11.750 

14.150 

5,451 

1,009 

40,200 

9,615 

230 

860 

500 

8,050 

4,170 

400 

500 

600 

900 


2,880 

300 

144.400 

6.300 

80.710 

1.50 

49.230 

1.400 


Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chlcaeo  &  Alton  RR 

Do     pref    

Chicago  Great  Western. . 

Do  4%    debentures 

Do   5%  pref  "A" 

Do  4%  pref  "B" 

Chicago  Mllw  &  St  Paul. 

Do  pref    

Do  com  Installm't  ctfs 

Do  pref  Installm't  ctfs 
Chicago  &  North  Western 

Do  pref    

Chic  St  P  Minn  &  Omaha 

Do  pref    

Chic  Un  Trac  ctfs  stmpd; 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do  pref    

Colorado  &  Southern 

Do   1st    pref  erred - 

Do   2d  preferred 


Delaware  &  Hudson 
elaware  Lack  &  West 
Denver  &  Rio  Grande.. 

Do  pref    

Detroit  United - 

Duluth  So  Shore  &  Atlau 

Do    pref 

K'rie 

L>      Do   1st   pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W  .  deb  ctfA 
Do  deb  ctf  B 

Havana  Electric 
Do  pref 

Hocking  Valley  tr  rets 

Do    nref 

I  liinois  Central 

interboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

17  C  Ft  S  &  M  tr  cfs.pref 

•Vansas  City  Southern.. 

Do  pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
ptropolitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


20 

200 

70.870 

19,050 


101,620 

4,400 

200 


45,145 
1,820 


581,900 

300 

500 

110,050 

385,250 

1,060 

25,327 

5,950 

13,125 

191,605 

2.700 

21.500 

14.012 

78.850 

16,380 

300 

5,500 

12,600 

110 

636,600 

1,8.35 

400 

900 

23,800 

122,550 


143kI      2.20" 


Nash  Chatt  &  .St  Louis. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do   2d   pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do  subscrip    rets 

Pacific  Coast  Co 
Do  1st    pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do  pref    

St  L  &  .San  Fr,  1st  pref.. 

Do  2d   pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pref    

Southern  v  tr  cts  stmpd. 
Do     pref  do 

'Texas  &  Pacific 

i  bird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  .St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit. 

Llnlon   Pacific 
'      Do  pref. 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do  pref 

Western  Marvland 


Loues' 


Of;     Feb  14 

8338  Feb  17 

59I"  Mcti    2 

7612  Feb  10 

80     Jan    . 

37I4  Feb  10 

§59-4  Oct  23 

140     Feb  1? 

54     Mch   4 

160     Feb  11 

25I2  Feb  ly 

10     Feb  l.i 

47     Mch24 

ols  Feb    8 

33I"  Mch  19 

151"  Feb  15 

5  Feb  11 
IO3I2  Jan  2 
138     Jan    o 

981;  Jan    3 

1255g  Jan     2 

13512  Jan     2 

nss     Jan  11 

114     Feb  25 

140l2Jan     3 

■ig  Apr    3 

4     Apr  lU 

471"  J'uel7 

8518  Feb  19 

21     Feb  19 

60=8  Jan     2 

3934  Feb  19 

1411"  Feb  10 

420    Jan     1- 

I4I4  Feb  11, 

39I4  Mch  2 

32I2  Apr  lo 

6  Feb  11 
1184  Feb  13 
12  Mch  6 
24=s  Mch  4 
10     M(-h   6 

113=4  Feb  10 
4812  Jan  2 
71  Mch  19 
Jan  14 
Mch  24 
Jan  8 
Feb  10 
..  Mch  19 
1221 2  Feb  17 
6=4  .Ian  4 
171s  Feb  19 
10  Feb  19 
27I"  Feb  19 

57  Aug  19 
Feb  25 
Feb  19 
Jan  4 
May  2 

_  Feb  6 
87I4  Feb  19 

120  Jan  4 
16  Feb  24 
I4I2  Jan  2 
I4I2  May  1 
20  Mch  2 
61  Feb  29 
79>4  Jan     2 

12."51"Feb  11 
I7I2  Mch  2 
46  Feb  19 
281"  Feb  19 
97=4  Jan  2 
901r  Jan  2 
24I2  Jan  3 
90  Jan  14 
60     Feb    8 

12K3KJan  t; 
291g  Feb  19 

58  Feb  19 
74     Mch  24 

1167s  Jan    2 

103     Feb  10 

65     Sep  22 

90    Mav26 

79     Mch27 

10884  Jan    2 

59  Jan  7 
811s  Mch  3 
92ig  Feb  17 
78  Jan  2 
76  Jan  6 
101 2  Feb  3 
2084  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
241 2  Feb  19 
66I4  Feb  17 

106=8  Jan     2 

9i8  Jan  10 

251"  Mch    .T 

1284  Feb  29 

15I2  Mch 23 


H  U/>U:SI 


8 

20 

570 

62 

69 


18 
46 
12 
34 
30 


612  Oct 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch   2 

V9I4  Apr    2 

15     Jan  24 

271"  Jan  22 

684  Mch   3 

13  Mch   3 
5     Mf)il4 


I61I4 

1781" 

■.'16 

154 

170 


99=3  ^-o^  3( 
102  Dec  1 
1 1 ;  1"  Dec    1 

109=4  NOVI7 

93     Dec    2 

.5712  AuglU 
G4-!4  Mcij21 
iSOIs  Nov  18 
68     Novi; 
2113j  Nov  14 
5384  Dec   4 
5 13j  Dec    1 
71i4Dec    1 
1453  Wovl7 
68I4  Aug   4 
39      Novl> 
171s  Nov  17 
1521"  Dec    2 
l64      l\o\30 
1,7     Dec 
Deo 
Dec 
Oct  2 
Dec 
Nov 
4I2  Novl 
14=4  May  13 
693j  Novl 
99     Nov  13 
5ll"  Dec 
7  Us  Dec 
6318  Dec 
178ij  Nov  14 
573     Novl 
305s  Dec 
7934  Dec 
56     Nov  17 
18=4  Nov  18 
3384  Nov  18 
36      Nov  11 
50     Nov  11 
■10I2  Novll 
145I4  Dec    4 
751s  Nov  13 
84     Nov  lb 
1684  Nov  17 
■<5     Nov  19 

84  Dec  3 
95  Nov  10 
8912  Nov  27 

14934  N0VI7 
I5I2N0V25 
3SI4  Auiv  1() 
32 14  Dec  4 
49  Dec  4 
731"  Dec  4 
35I4  Dec  4 
67 14  Dec  4 
25  I\ovl8 
5714  Dec  1 
55I"  Dec  2 
123I2  Dec  4 
150  Dec  1 
43  Auu  10 
201"  Jan  2y 
I8I4  Nov  14 
52     Nov  IV 

85  Nov  18 
135  Nov  lb 
14912  Aug 24 

391  i  Dec    1 

7  I7s  Dec    3 

6718  Dec    2 

uy    Nov2!- 

II8I2  No\30 

^;.l4  Nov25 

105     Nov   7 

811"  Nov   7 

161      Nov  9 

46l2  Dec    4 

86I4  Nov28 

S73s  Nov   V 

15734  Nov  IS 

146     Nov  18 

l;31"Jan  14 

90      Mav20 

97  Jan  13 
1311"  Nov   4 

88     Nqv13 

10884  Nov   5 

14II4  Novl? 

8934  Novll 

^W-  Novll 

25I4  Dec    2 

6212  Dec    4 

65     Dec    2 

4218  Dec    2 

2253  Novl4 

54=.i  Nov  14 

1201"  Nov  25 

r.'ol"  Mavl3 

2684  Novl3 

6 1      1\  ov  13 

357s  Dec    4 

47     Aug  10 

I6I4  May  2 

4084  NovSO 

05     Nov3i 

951"  Novl7 

18478  Nov27 

98  Nov  17 
34=4  Nov  18 
60  Oct  .T 
171"  Dec  4 
45  Dec  4 
16      \|.-m11 


ham/e  "'or  l'iti:Xous 
year<lW)7> 


Lmief 


66=8  X  o  V 

78    A'o\ 

58    Nov 

75=sNov 

75    Nov 

26=4  Nov 

V4I"Nov 

138    Nov 

52    Nov 

144     Nov 

.i23l.'Nov 

SU;NOV 

4S_  Sep 

6'.,Nov 

46    Dec 

-1    Dec 

8i4Dec 

931"Nov 

130  "Nov 

'S5    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

1371"Dec 

1=1  Oct 

8    Dec 

iH     Nov 

86    Dec 

17    Nov 

41    Nov 

2  91  "Nov 

1235sOct 

3691"Oct 

16    Nov 

;,:;    Nov 

ai'iiDec 

6I4  Oct 

IJ    Nov 

:2l4Nov 

28    Nov 

20    Nov 

lu7l"Oct 

37  "Oct 

75    Oct 

534  Oct 

24l"Oct 

72  "Apr 

63  Nov 

64  Nov 
no    Nov 

47sOct 
14    Nov' 

9I2NOV  : 

2H  Dec  : 
60  Oct 
1.^  iMchi 
45  Mch 
11  Nov 
3984  Nov 
26  Dec 
85l"Nov 
1007sOct 
23  Dec 
1234N0V 


Htqhest 


IO8I4  Jan 

10i5.s  Jan 

1331s  -fan 

122     Jan 

9412  Jan 

835s  Jan 

8684  Feb 

195I2  Jan 

6512  Jan 

22i)  "Jan 

56     Jan 

i;7i2  Jan 

09 "Jan 

IS     Jau 

79  Feb 
71-  Feb 
26',-  Jau 

1571"  Jan 

I65I2  Jaa 

141     Jau 

149     Jan 

205     Jan 

234     Jan 

170     Jan 

165     Jan 

334  May 

17     J'ly 

927s  Jan 

1081"  Jan 

387s  Jan 

091"  Jan 

5S1"  Jan 

227I"  Jan 

610  "  Jan 

427s  Jan 

SJ'g  Jan 

SOi.q  Jan 

191'- Jan 

39  "  Jan 

44I4  Jan 

7578  Jan 

67     Jan 

1893.;  Jan 

i«5     Jan 

75     Oct 

141"  Jan 

47  "  Jan 

80i«  Jan 

114      .Vich 

94     Jan 

172     Jan 

39     J  an 

7514  Jan 

287e  Jan 

il     Jan 

80  Jan 
30=4  Jan 
0184  Jan 
281"  Jan 
07I"  Apr 
071"  Jan 

145i«  Jan 

I'lfi     Feb 

107     Jan 

275c  Jan 


23i"Dec 
2621  Dec 

00  Oct 
110    Oct 

203jNov 
h'A  Nov 
44lsDec 
97    Dec 

X89  Dec 
19=4  Oct 
yj  Nov 
41     Oct 

1273fNov 
28  Oct 
56  Oct 
70    Oct 

KlOl'.Oct 
911"Nov 
36  Nov 
65  Nov 
85    Dec 

I03I2N0V 
51  Oct 
09l"Oct 
701  "Oct 
73  Oct 
07  Nov 
III4N0V 
261"Nov 
58  "Oct 

24  Nov 

1  Nov 

25  Nov 
63l40ct 

10(1  Oct 
10  Nov 
29I2N0V 
17l2-^'ov 
16  Nov 
9  Dec 
1034  Dec 
29=4  Nov 
(1884  Nov 

UK)  Oct 
75  Aug 
lOlgNov 
20  Nov 
8  Oct 
HlgNov 
'■     Oct 


59 

90 
I4OI4 
16S 

445s 

7234 

923| 
147 
134=4 

631- 
110  " 

91=:; 
189 

4S-';.. 

9214 

901" 

1891" 

134 

1241s 
70 

125 

141=8 
78 

IO6I2 

I39I8 
92 
94 
30ls 
641" 
70 
48=8 
25I2 
6212 
96I4 

11  Sis 
34 
94I2 
37»8 

123 
29 
3334 
547s 

IO8I2 

183 
96 
62 
711s 
181 2 
381; 
■Mn„ 


Jan 

Jan 

Jan 

Jan 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jau 

Jan 

Jan 

Feb 

Jan 

Nov 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 

May 

Jan 

Jan 

Jan 

Jan 

■  Ian 


BANKtf    AND    TRUST    COMPANIES— BROKKRS'    QUOTATIONS 


tiank'; 

New  Yor:c 

Aetna 

America  II- 
Amer  Exch. 
Batteiy  I'k 
Bowery  1'  . . 
Bronx  Botf)1 
Brvant  Pk  T 
Butch  &  Dr 
Century  11.. 

Chase 

Ch->thnMi 


Bid 

Ask 

170 

1771; 

640 

56i) 

124514 

.... 

lis 

123 

320 

335 

300 

1.50 

K'.O 

I52I2 

1571- 

1171 

T286 



M'5 

315 

Banks 

Ch..-lseaEx  H 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-  . 
Columbia  11 . 
Commercr-  , 
Cousoi't'd-. 

Copper 

Corn  Ex  H.. 

I<:;l<!t    RIvnr 


bid 

Ask 

200 

410 

--._ 

tl55 

3371; 

345 

225 



700 



400 

'>  00 

190 

193 

2271" 

2321; 

332I2 

310 

1'?.^ 

1  :i5 

1   1310  and  asked  prices;  no  salos  were  ma.ie  on  this 
■i  Sal«  at  stnclc  Exchanee  or  at  .auction  thli  week 


Banks 

Fidelity  H.. 
Klftb  Avell- 

Fifth    

First  

I4th  StU   .- 

Fourth 

Gallatin  ... 

Garfield 

Germ  Am  1] 
(ierm'n  ExH 
(Jcrmania  H 
nrfoiw'ch  T 


Bid 

Ask 

165 

175 

3800 

300 

350 

740 



150 

200 

200 

■_'lo 

3.50 

375 

-90 

138 

14.) 

475 

600 

525 

. 

250 

26'. 

Banks 

Hanover 
Imp  &  Trad 
Irvine  N  Ex 
fellerson  11  . 

Liberty 

Lincoln 

\lanhattan1l 
Vlark't&Fui 
Mechanics'. 
Mercantile  . 
VIerch  Exch 
Vlerchnnts'. 
VIrtronnnv  1 


Hid 

Ask 

T535 

T560 

.. 

175 

18.'-. 

170 

ISO 

500 

495 

T;;20 

260 

275 

f-'55 

fMSli 

tl45  • 

160 

170 

1 165 

375 



Banks 

Metropol'nll 
Mt  MorHsU. 
Mutual  1I-- 
Nassaull.. 
New   Am  St 
■^lew  Ncth'd 
NewYorkCo 
New  York  . 
,\"ht  &D;iy1 
1  9th  Ward  1 
.Northern  .. 
Oriental  H-. 
P.u-ifir  11... 


Bid 

Ask 

165 

220 

285 

300 

200 



_  - 

205 

760 



320 



260 



500 



145 

230 

2511 

Banks 

Park 

People's  11. 
Phenix  ... 
Plaza  II... 
Prod  Exch 
Seaboard  . 

Second  

Sherman   . 
State  H... 
12th  Ward 
2  3d  Ward 
union  I'^xc 


Kid       Ask 


440 
300 
160 
610 
IS.'i 
350 
350 
135 
250 

/)100' 
190 


450 
310 
170 
(25 
165 
370 


300 


day.     lt;x-nghts.     >  ..ejs  than  100  ibares.     II State  banks,    a  Ex-tUvldend  and  tights.    0  New  stocii. 
/!  First  Installment  oald.     n  Sold  at  private  sale  at  this  price. 
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IVOL.  IiXXXTII. 


srOCKS — HtUHKSl   A.\U  LUWKSU   >-4i.i  FHICJiii 


SlfUHMV 

Nov.  2S. 


IOI2 

2II8 

13 

3038 

621^ 


211 

13 

3034 

6i 


4s-;4 

S5's 

34M 

96 

21 M 

SO 
9Ss 

7(ilo 

47 
lOS 

44 

943.1 
215 
6 

29 

26 

1434 

3II4 

561  o 
111 

461  ■ 
831' 
95 


•ISl 
1438 
4812 
85l8 
34I4 
*92 
♦2034 
*75 
91  •> 
7534 
4618 
•  107 
4234 
9434 
*205 
•510 
♦28" 
255s 
1438 
31>4 
5618 
*109 
7 
4612 
83 
9312 
*10C'2  1071" 
*191      300 
*90        97 
40        40 
♦45        50 
13234  I33I2 
*130      135 
1303s  131 
*92        93 
2958    2978 
96 
505s 
*3l8 
2318 
*52 
149*4  I52I4 
I6I2     161- 
♦21        24 

29        29I4 

100»2  IOII4 

3834     3834 

22I2     241 

I6I34  I67I4 

19        19 

76I4     761- 

♦44        50 

343g     343s 
♦80        93 
♦86l4     88 


Monda<i 
Nov.  30. 


IOI2 
22 

29li 
6OI4 


10"s 
22 

"30"i4 
63I4 


96 
51 

3% 
24 
54 


♦90       93 

15534  160 


6512     675s 
10834  10914 


734 

22Ss 
1238 

♦57 
ai34 
793, 
7634 
71 
9II2 
♦116 

*11 

♦80 

83 

♦105 

el' 

9614 

761-. 
3134 


*1S1 

1434 
4S14 
S412 

3418 
*90 
*2034 

76 

yu 

75I2 

46I4 
108 

4234 
*93l2 
202 

*5l7 

28  " 

=;25i'> 
1412 

*30 
56 
*109 
*7 
45 
S3 
9234 

loe's  10-^4 

*191      300 
*90        97 

40        40 
*45        50 
I32I2  I33I4 
H30      133 
128'>s  130-3S 
*92        93 

2934     30 

95I2 

50 

*3l8 

2334 
♦52 
149 

ICI4 
*21l8 


1434 

4<>ls 

86 

34lj 

96 

2II4 

76 
97s 

7614 

473s 
108 

433 . 

95 

212 

6 

28 

261- 

I5I4 

32 

5(.54 
110 
71- 

451^ 

831» 

941" 


2'u«srfav 
Dee.  1. 


lOis 
21 
♦  12 
2934 
60 


10' 
21 
14 
30 
627 


143. 

4yi. 

85:- 

34 

97 

213 

7G1 


951 

5  Us 
31" 
233j 
55 
149 
IOI4 
231" 


1005s  lOlls 
38  39I8 
24        25 

160'"s  1631 
ISSg     19 


75'8 
*44 

34I2 

83 
*86l4 


7b 
50 
35 
83 
89 


*90 
159 


93 
I6O34 


7 
2234 
123s 
58 
3178 

7934 

77 

71 

911" 
II9I4 

12 

82 

8378 
100 

(M 

977g 

77 

33 


65 
109 


IOII2  IOII2 


♦121' 

♦46 
3934 

♦97I2 

172 
43I2 
♦100 
2734 
8734 
791" 
♦109  " 
44 

♦72 

'62f2 
25l2 
•70 
•85 
♦61 
♦  12 
♦33 
»35 


I3I2 

49 

3934 

99 
I72I4 

431 
103 

2r-;4 
8734 

7934 

44% 
76 

15212 
28 
75 
90 
62 
13 
35 

:5 


225. 
12 
57 
3II4 
80 
753, 
7184 
•III" 
II9I4 
1184 
82 
8334 


6  = 
10*3, 
734 
*215g 

115c 

57 

301  ■> 
*79 

75I2 

71 

*90 

*116 

*H 

582 

8-34 
IO5I4  IO5I4 
6I4       l>X' 

96I4     96I4 

7.;34     78 

32I4     331 

10014  lOUs 

*12        131 

47  47 
*39l2  40 
♦gri-.  99 
I72I2  I72I2 

43        43 
*101      103 

27 

87 

7V!4 
IO9I4 

4378 
*72 
878 


*1S1 

141-> 

485$ 

84  Is 

34 
*91 

21 
}76l2 
91» 

75I2 

461s 
108 

42I2 
♦9314 
'202 

*5l2 
*27I« 

2515 

I4I4 
*28 

5558 
110 

*634 

45 

833s 

9234 
lOC-lg  lOi 
191  300 
*85        96 

39I"     39I0 
*45  "     50 
13234  1337s 
131      131 
1281"  129I4 

923g 

291" 
*95  " 

4934 

*3l4 

238^ 

52 
149 

16 
*21 

281' 
10034  10(13 

3738     381 

25        26 
16238  16684 

1858     1,  ^ 


',3 

7u--;: 

46', 
lOS 

43 

95 

215 

6 

29 

2:?. 

143. 

32 

561- 
110 
7I4 

45 

84 

94I' 


921" 
301J 
96 
5084 
338 
24 
52 
151 
16 
24 
2S1" 


Wednesday 
Dec   2. 


*10 

2Cis 
*H 

30 

63 

*181 
1434 
491" 
S358 


1084 

211 

15 

3184 

64 


153g 

497s 

S51s 

3334 

96 

217s 

so 

97s 

767s 

lOS:- 

43 

94 

215 

6 

29 

278 

153s 

34 

50' 
110 


76 
*44 
*34!4 
*80 
*86 


76 
50 
35 

'88' 


*90       93 

I6OI4  IO2I4 
a03      106 
*641o     65  ■ 
IO884  IO9I4 


734 
22is 
III2 
5612 
3II4 
*79 
7518 
7084 

*89l4 
*117 
*11 
*79 
8258 


8 
23 
12 
57 
3II4 
80 
76 
71 
911' 
119 
12 
82 
838g 


'■  90 

2II4 
*75 
91  •> 

75I2 

461s 
107 

421" 
§94" 
*202 

*5I" 

2S1" 

261s 

145s 

32 
S51s 
n09 
*5 

*4'> 

823. 

9158 
106 

*rji 

*S5 
*39 

47I" 

r  13088  1321 

n29      131 

129 

9234 
*30 

95I4 

49I4 

3I4 

24 
*50 
149 
*1538 

2118 

28 
101 

3738 

2538 


45 

8378 

94 
lOf.34 
300 

96 

40 

471- 


1297, 
9284 
31 
951" 
507i 
338 
24 
52 

1501" 
I6I4 
2II4 
28I4 

101 
3884 
2638 


7'hvrsday 
Dec.  3. 


101" 

2014 

12 

30 

62 


11 

227s 

I4I4 

3084 

63I4 


lG35s  I6684 
1878      lS7s 


751" 
*44 

34I4 
*80 

86 


■0 
50 
341; 
93 

861.. 


*90 
100 

noi 

64 


93 

1628. 
105 
641' 


*105l4  106 


IO6I2  107 
♦72        76 
56I4     57 
1127g  1131s 
49        493s 
*4434     45 
♦113      115 
♦05        68 
♦310      360 
70        7II2 
9II4     92 
♦115      125 


27I4 
871" 
7984 

4412 
76 
87s 


28 
575 
♦85 

60 
*12 
*33 

34I2 
IOGI2  107 
*72        75 

55        5684 
11284  113 

49        49I2 

44I2     45 
*113      115 


29 
75 
95 
61 
13 
35 
35 


*63 

310 

70 

91 

*120 


68 
350 

7184 

92 
125 


6l8 

96 

773s 

34 
100 
*12l2 
*46 

3988 

971; 


6I4 
961 
771 
371 
101 
131 
48 
391 
971 


I72I2  17212 
*42l2     45 


*102 

2684 

87 

7884 
*110 

4334 

76 


103 

278s 
871.1 
7984 
114 
46I4 
7C1" 


64I4 

293s 

75 

90 

61 

13 

32 

34 


64I4 

29 

7478 
*85 

61 
♦11 

32 

347g 
IO6I2  IO7I4 

74        75 

545g     557s 
113      11.35s 

49        495s 

4384     451s 
11318  11384 
*05        68 
♦310     350 

6934     70 

9II2    911" 
*120      125 


10884  110 

8  8 

2284 

II84 

57 
*31 
*79l4 

751 2 

7O84 

MOis 
^117 
*11 

82 

82I2 
105 
6 

95I2 

77I4 

37 
*1001" 
*12l2 
*47 
*39 
*97 


231  •: 

II84 

S73s 

313s 

80 

751  " 

7O84 

HOls 

11914 
12 
82 
83I2 

1053s 

6I4 

961 

77I4 

3934 

1011" 
131 
49 
39I2 
99 


181 
*1434 

4il" 

83l8 

33I4 
190 

21 

7Sl2 

§938 

76 

46 
108 

42 
*93l2 
*202 

*S1" 

25I" 
1434 
3312 
5518 

'10^ 

*5 

*44 

8:;i4 
9134 

1063s  106-\ 
*  19012  300 
*85  96 
*39  40 
*45  50 
131:84  1311 
*129 
129 

925s 

3038 

951" 

49I8 
3I4 

22I2 

52 
*148 

153s 

2284 

28 
101 

37I2 

2434 
1633s  1043 

18=8     l.S 
*75l2 
*44 

3434 
*80 

86 


151. 

4b's 

84 

331 

96 

21 

781; 

76l! 
4/,;)., 

10^ 
42"s 
95 

210 
6 
2'J 
261/ 
15: 
341.1 
55I: 

HO 

7 

46 

831' 

027s 


132 
129 

92."h 
307s 
951; 
497s 
3I4 
221" 
52  " 

150 
1.51 
2-'S 
2.V 

10 1 
37: 
25 


76I4 

50 

34; 

93 

86 


Fridav 
Die.  4. 


11 
23 
14 
30 
63 


12 

25 

147s 

31 

637s 


*181 
151s 
4812 
SS's 
33 
*90 
2II4 
79 

938 
76 
465, 
*10c3,  1081" 
4184     4278 
*93l2 
♦202 
*::'.<> 
*2&  " 
26 

34I4 
55I4 
*109 


158s 

4934 

851" 
331 2 
96 
211 
79 
91" 
76 
46 


95 

215 

6 

29 


*45 
8384 
921" 
*103  " 
*191 
*S5 
*39 
*40 
132 


111" 
3614 
561' 
110 

7 
451" 
84  ' 

107 
300 

96 

40 

50 
1321" 


l''0l4  1301, 
I29I-I  I29I4 


1721"  1721 
4334     4384 
IOII2  103 


2618 

8i)l2 
78 
*109 
4.353 
76 
884 


271, 
867s 
79! 
114 
46 
77 
9 


29 

5753s 

*85 

*60 

■  n 

*32 

35 
IO7I2  108 

75I4     75I2 

54        557s 
1I21'.  113 

48I4     48-8] 


2978 

7538 

90 

62 

13 

35 

36 


43 
114 

64 
*310 

69l2 

89I2 
115 


44 
115 

65 
350 

69I2 

9II2 
120 


*90       93 
Z15814  160 
*100      106 
*6.3l2     651: 
IO884  109 
77s       Slf 
2218     2.31s 
115s     12 
5678     567; 
301s     301' 
797s     79/,f 
75I2     751- 
*701"     71 
*898s     911 
11784  1178 
*10l2     lU 
*80        83 
821s     827s 
*1041"  106 
578       6 
94        94 
76 
36I4 
100 
I3I4 
4734 
3884 
*97 
*171 

*421" 

*100 

2618 

*86 

578 

*110 

44 

*75 


92I4 
3058 

9514 

495s 

38s 

*22 

*50 

148 
1412 
2278 
28 

101 
375s 
2-i84 


9484 
311 
961 
5'J3j 

24 
52 

1481 
1518 
2278 
281 

102 
40 
261 


satfs  0 

he 

Week. 

Sha'."i 


6,550 
8,250 
4,000 
7.900 
13.  Out 


12,475 

16,951 

100.00( 

3,451 


2,800 

325 

4.30' 

20,031. 

i2,s.:o 

400 

8.90U 

110 


4. 

10, 
4. 

7,' 


61M 
58^ 
50 
800 
78  J 
21(1 
100 
550 

6,20( 
150,050 

2.400 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


Wheeling  &  LaUe  Erie... 

Do  l?t  prcf 

Do  ZA    prcf 

Wisconsin    Central 

Do    pre!" 

Indusfrial&Miscellaneou' 
A  dams   Express 


64; 


I62I4  1651; 


181: 
*75 
*44 

34I2 
*80 
*85 


181 

76I4 

50 

35 

93 


*90 
158 
*101 
65I2 
1091" 
784 
2284 

iiss 

§56 
3018 

*79 

75I4 
*70 

89I2 


93 
160\s 
106 

651" 

1091" 

8 

23 

12 

56 

3O84 

80 

75I4 

71 

89 


§11914  II9I4 


76 

3884 
1001" 

I3I4 

4812 

3884 

99 
174 

4334 
102 

265s 

871 

78 
114 

448j 

77 


30 

75I4 

90 

62 

13 

35 

347g 


29I4 
7434 
*85 
*62 
*il 
*32 

34I4 
IO7I4  IO7I4 
74        74 
5378     545.S 
II2I4  11284 
4734     48 
43I4     435s 
*114      115 
63        64 
*310     350 
68I2     69 
8712     88I2 
+115      125 


IHl 
82 
8288 
106 
578 
941" 
7534 
3734 


121 
82 
831 
106 
6 
95 
7678 
385s 


7.14 

200 
:4.47 
4,400 
4,780 

600 
19.950 
1,30 
1,10 

300 
4,0: 
1,400 

486 

3,750 

1.470 

,1 1.540 

41.400 

143,100 

1,500 

1,200 


( 


2,40( 
100 
300 


24.220 


10084  1008 


1334 

50 

39 


13 

48 

38I4 

*97  

I72I2  1721 

*42l2  44I2 

*100  102 

2612  2684 

8684  87 

79  79I2 
*110 

4378  4534 

*75  79 


2984 

75I4 

90 

62 

13 

35 

35I4 


29I4 

75 
*85 
+60 
*11 
*32 

3478 
IO6I2  1071" 
*74        76 

5488     555, 
II2I2  1127s 

4,S8,     487s 

43I2     45 
I14I4  II4I4 
*64        66 
*310     350 

69        691" 

89        89I4 
*115      125 


1,300 

5,100 

4.800 

7.000 

O.30G 

850 

3,000 

200 

l,32i 

SOU 

750 

186 

3.800 

250 

14.000 

300 

4,915 

2.000 

3,925 

40.200 

4.050 

2.900 

3.650 

1,600 

160 

729 

300 

200 

4,650 

3.075 

3.943 


17.450 

400 

1,300 

300 

6,955 

1.065 


500 


100 

3.365 

3,275 

500 

628,050 

24,980 

3.836 

32.900 

900 

600 


6.000 

8.850 

200 


Ill5-Chalmcrs 

Do  pref 

Amalgamated   Copper 

Amer  Asrrlcultural  Chem. 

Do    pref 

American  Beet  .Sugar 

Do    pref 

American  Can 

Do    pref _. 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American   Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  .Securities 
:\merlcan    Lln.seeti 

Do   pref ; 

American  Locomotive.. 

Do    pref 

American  Malt  Corp 

Do    pref . 

Amer  Smelters  Sec  pref  B 
.■vmerSmeU!ne  &  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new) 

Do  old  pref 

American  Sugar  Refining 

Do    pref 

.\mcrican  Teleph  &  Teleg 
American  Tobac  (new)  .pf 
American  Woolen 

Do    prcf 

'?AnacondaCopper  ParS25 
dBatopilasMlnIng  Par$20 

Bethlehem  Steel., 
do  pref 

Brooklyn  Union  Gas 

Brunswick   Dock&C  Imp 

Butterick  Co 

entral  Leather 

Do  pref 

oiorado  Fuel  &  Iron 

i,:ol  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N  Y) 
Corn  Products  Refining 

Do    pref 

Grex  Carp'v;t IIIIII 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Kef  o£  N  Y 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

\  nt  Harvester  stk  tr  ctfs. 

»      Do  pre!  stk  tr  ctfs 

Int  Aler  Marine  stk  tr  ctfs 

Do    pref 

nternat'onai  Paper 

Do    pref 

Internal  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  prel. 
Nat  Enamel'g  <Sc  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.ParSlO 

New  York  Air  Brake 

North  American  Co.  new 

pacific  Mall 

1  eople's  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  Steel 

Do    pref 

C  loss-Sheffield  Steel  &  Ir 

^     Do   pref 

dTennesseeCopper  Par%Zii 
Texas  Pacific  Land  Trust 

\  I  nlon  Bag  &  Paper 

^'      Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  ReCn'g 

Do    pref 

United  States  Rubber 

Do     1st  pret 

Do    2d  pref 

United  States  Steel 

Do    pref 

rfUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

IV'ells  Fargo  &  Co 

•  '  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do    1st    pref 


haruf  b\rUA  Jnn    1  19  '8 
)n    basis    6t    lOOsficre    lot: 


Lowest 


41"  Mcli  ? 
r.'ls  Apr  16 

t  Feb  27 
1312  Feb  2j 
33     Feb  !• 

164    Jan    ■- 

5  Mch  6 
14  Mcli  6 
351s  Feb  Iv) 
13  Jan  4 
781"  Jan    4 

yi2  Feb  10 

65  Jan  2;i 
4     Feb  20 

44    Jan    - 

251"  Feb  lii 

8414  Mtii    4 

2434  Feb  la 

<>m    Jan  16 

170     Fei)26 

234  Feb  26 

Kl-iic-     4 

12I2  Ft;)    >- 

17  ijch  5 
318s  Feb  25 
851"  Jan    ;: 

3     Mch    2 

21  Jan  13 
70  Jan  17 
55I2  Feb  J7 
,S7ij  Feb  20 

ISO  Aug24 
80  Mcli  23 
28  Sep  29 
2eig  Feb  14 
fe.Vj  Jan    2 

105     Feb  is 

101  Jan  0 
7212  Jan  2 
I6I2  Feb  17 
7SI4  Feb  I'j 

S271"  Feb  la 
S2I2  Jan  23 
12  Jan  lo 
35     Apr    s 

i85     F-eb  21 

6  Jan    .. 
ao     F"eb    7 

15i2Feb  10 
7.534  Jaji 
1553  Feb  11 
1484  Mel!  6 
96  Jan  c 
1084  Feb  10 

66  Jan  2 
47I2  Oct  i6 
17 14  Feb  19 
7212  Nov21 
69  Feb  10 
66  J'ly  2^ 
731;  Feb    a 

ill  Jan  2 
7884  Jan  1: 
52  J'neli 
i)9 

6 
16 

8 
47 
13 
65 
62 


Highest 


J'Ufcll 

Oct  2f 
Feb  25 

ATJl-      1 

1 


68 
102 


Oct 

Jao    2 

Jaji  10 

Feb  25 

Feb  25 

Jan    ii 

_     Jan    2 

71"  Feb  14 

570     Feb  25 

36     Feb  lU 

871"  Jan    u 

$438  Oct  22 

50    Jan    2 

4218  Meli   o 

24     Apr  20 

80     Jan    L 

81"  Mciil7 

3612  Feb  14 

1714  Feb  lo 

69  Jan    ;i 
147     Jan    :< 

2334  Feb  8 
75  Jan  2y 
143j  Feb  11 
63  J'neiy 
06  Jan  2 
871"  Jan  . 
S251"  Feb  17 
45  Feb  11 
4  Feb  21 
4478  Jan  u 
171;  Feb  20 
565s  Jan    2 

70  Feb  l,s 
3Hi4  Feb    5 

4  Feb  21 
16  Feb  1(; 
1784  Feb  10 
78  Feb  ly 
42  Feb  21 
584  Jan  2 
Jan  2 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mri-24 


S71 
v20 

16 
i87 

43 
S250 

41 

38 


12  Dee  4 
26  Dec  4 
1534  Aovl, 
3184  Nov 20 
64     Nov  25 

5200  Auo  Li 
1538  Dec  2 
50  Nov  17 
,s88s  Nov  , 
35  Nov25 
i6  Nov23 
147$  Apr 
SO  Oct  1-1 
IOI4  Novlj 
7(',7s  Nov2i 
4734  Nov  13 
I  OS  Nov  7 
4484  Nov 26 
97     Nov  11 


-■224      .Ma\ll 
61,!  Nov   9 

2984  Nov  y 

31's  Au?  1 1 

i7i2Dec    4 

3i'i4  Dec    4 

5y5\  Aui;  13 

11078  Nov  7 

85j  Sep  16 

ills  Sep  1< 

84is  Aug    7 

107     Aug   7 

1108s  Aug   5 

200      Apr  30 

971;  Sep  17 

41      Nov  18 

47I2  Dec    : 

13784  Aug 31 

131     Nov24 

1325s  Nov24 

y7l;  J'ly  1-1 

3178  Nov  IV 

97  Nov  14 
55312  Nov  1.5 

S5  Mch  y 
27I4  Nov26 
57     Novl3 

152I4  Kov2- 
17     Nov25 

525  Jan  15 
303s  Aug  11 

I1/II4  Nov27 
407s  Nov  7 
2608  Dec    2 

16684  Dec    1 

201;  AU-Al 
!S0  "  Aug    6 
4SI4  Oct  2d 
"8!"  Aug    5 
94  "  Aug  10 

89  Novl.^ 
681"  J'iie2u 

100  '  J'ly    i 

10284  Dec    2 

lOi'i-,  J'ly  3( 

675s  Nov28 

II014  Novll 

9     May  11 

24     Nov  17 

I3I4  Nov  18 

60     Jan  It 

3418  Novl4 

^31;  Sep     1 

78     Nov  10 

7IS4  Nov  30 

9212  KovlO 

;'.'0      J'ly  22 

12I2  Nov  9 

s2     Dec    2 

92     Aug    7 

IO6I4  Nov  18 

Sy's  Jan  20 

98  Nov  25 
78  No\'30 
;i4.34  Dec    2 

102  Nov  18 
143s  Maviy 

50    Dec   4 

41     Nov  y 

9y3j  Nov  16 

174     Nov  10 

4085  Amu,    u 

103  Dec   2 

29      Nov  13 

891;  Nov  13 

8184  Nov  17 

10014  Novll 

$5214  Nov  16 

77     Dec    2 

95s.\ov23 

6684  Nov27 

3OI4  Nov  y 

7878  Aug  10 

90  Jan  6 
64  Nov  17 
I5I4  Aug  S 
3H  Aug  .^ 
37I2  Aug    7 

108  Dec  2 
75I2  Nov27 
6-^34  Nov  13 

1145s  Nov   J 

$6234  Nov  S 
45I8  Dec    ) 

115  Novl4 
(8     Nov  9 

325  Nov  16 
7134NOV30 
94     Nov  17 

125     Nov  24 


lianQt.  lot  tTevuiUs 
Year  <1007i 


l^iresi 


0  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

!l60    Au? 
■    Aug 

14  Nov 
J4134  0ct 

10    Oct 
75    Oct 

734  Nov 
75    Mch 

3  Oct 
34  Nov 
243sOct 
78  Oct 
21  Nov 
70  Nov 
175    Oct 

2I2N0V 
10    Oct 

SlsOct 

b3sOct 
16l"Oct 
3214X0  V 
83    Oct 

2l2J'iie 
17  Nov 
60  Oct 
58l4Nov 
8184  Oct 
150  Oct 
570    Nov 

"20'  Nov 
923.]  Dee 

!106  Nov 
88  Oct 
60    Oct 


11 

Oct 

bS 

Nov 

S26lgOct 

Hi 

Oct 

a 

Nov 

23 

Nov 

80 

Nov 

6 

Oct 

27 

Oct 

1178NOV 

68 

Nov 

14 

Nov 

14 

Dec 

74 

Oct 

8 

Oct 

46 

Oct 

26  Dec 

50  Oct 

47  Oct 

42  Feb 

76  Feb 
89l20ct 

60  Oct 


4l20ct 
10    Nov 

7I2NOV 
61    Nov 

8  Oct 
60  Oct 
40  Oct 
50  Oct 
5Bl;Oct 
90    Nov 

6lsNov 
576  Sep 
33  Nov 
80  Oct 
S5  Dec 
471"Dec 
37  "Nov 
19  Nov 
70l4Oct 

7  Nov 
37  Nov 
ISSgNov 
64  Nov 
I35I4N0V 
21l£Oct 
72  Nov 
12  Oct 
SOljOct 
26  Oct 
SO  Oct 
S17  Oct 
42    Dec 

4  Oct 
3934  Nov 
17  Oct 
49  Nov 
70  Nov 
3d    N«v 

61"Nov 
1814  Dec 
13l2Nov 
62  Oct 
39  Nov 
217s  Oct 
7ylsNov 
J13  Oct 
1238NOV 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Deo 


U  Ujhesi 

168.  Jan 
3784  Jan 
2134  Jan 
257s  Jan 
511-  Jan 


330 
167.S 
433- 

121's 

253s 
96 

2ai- 

80  " 

71- 

tOl" 

4514 

103 

361" 

90 
247 
6I4 

301- 

88 

I9I4 

36 

7534 
1111- 

§712 

40 

93I8 
Z155 
1173s 
205 
102 

'4712 

I37I2 

131 

133 
9834 
36lj 

10278 

30284 
S91« 
2OI2 
66 

125 
I4I2 
491s 
40 

102 
6778 
283s 

I4OI4 
2434 
88 


.I'ue 
Jaa 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Apr 
Jau 
Jau 
J'ly 
Jan 
Jau 
J^m 
Jaa 
Jan 
Jan 
Jaa 
Feb 
Jau. 
Apr 
Feb 
Jan 
Jan 
Jan 
Jau 
J  ue 

Jan 

Feb 

Jan 

Jau 

Jan 

Jan 

Jau 

Feb 

May 

Jan 

Jan 

May 

Jan 

Jan 

Feb 

Feb 

Jan 

Apr 

Mch 

Jan 

Jan 


78  Feb 

163  Jan 

97  Jan 

(j2l2  J'u<= 

100  May 

163  jan 

162  Feb 


24 


SI  J  J  ne 

24     Apr 

181,  Jan 

■  -     Feb 

Jan 

Jau 


81 
41 
81 


ox 

75I4  Jan 

71     Jan 

seu  Jan 

1178s  iUch 

153g  Jau 

87     Feb 

76I4  Jan 

103     Jan 

S2034  Apr 

I41I2  Jan 

jj9-^  Jan 

4112  Jau 

9S5s  Jan 

16/8  Jan 

6058  Jan 

57    Jan 

y97g  Jau 

ISlig  Jan 

STlj  Jan 

991 "  Feb 

41  "  Jan 

100     Jan 

7734  Jan 

107  Jan 
S53I2  Mcb 

85  Jan 
Sig  Jan 
61  Jan 
491,  Jan 
89  Jan 
5117  Jan 
90I2  Jan 
3OI4  Jan 
68    Jan 

109%  J*a^s 

7«i8  J«" 
503g  Jan 

10734  Jan 

$3912  Mch 

3938  Jan 

108  Jan 
97     J*n 

300  J  n« 

85  Jan 

154  Jan 

5 160  May 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


I'.anks 
Nem  York 
Wash  H'tiT 
West  Side  T 
Yorkvllle  Tl 
Brooklyn 
Borough   11. 
Brooklyn  \  . 
Broadway  ' 

First 

HlUsldelL.- 
Home  Bbli. 
Homiisteadii 
Manutar'rs 


JiUJ 

Ask 

230 

500 



400 



110 

145 

:37j 

45j 

2,X) 

275 

110 

130 

110 

125 

10) 

125 

400 

425 

n.-inks 

Brooklyn 

vipchanics" 

\lontauk  -- 

Nassau 

Vat  Citv-.- 
N'orthSideli 

Pcopl3'- 

Prpsp'ctPk'i 
Terminal  H . 

UnionH 

Trust  Co's 

N  Y  City 

Astor 


Hid 

Ask 

225 

240 

140 

146 

240 

270 

280 

320 

. 

175 

ISO 

140 

155 

130 

145 

160 

300 

315 

Trust  Co's 
N  Y  CUu 
Bankers'  Tr 
Bowi'g  Gr'n 
B'way  Tr.. 
Carnegie    . . 
Central   T"-. 
Columbia  ._ 
CQmmerclal 
Com  wealth 
Umpire    .. 
Equit  bleTi 
Farm  Lo&T 
Fidelity 


Hid 

Ask 

440 

460 

325 

340 

130 

135 

165 

17.. 

1760 

.^271;. 

lib 

155 

85 

b240 

.. 

390 

400 

tl23J 

.. 

195 

205 

[rust  Co's 
Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

tiiilokerb'kr 
Certs  A.- 
Law  TI&Tr 
Lincoln  Tr 
Manhattan 
Mercantile 
Metropol'ti 
Morton    Tr 


Bid 

Ask 

425 

'lib 



475 

500 

175 

185 

130 

30) 

325 

75 

SO 

T223 

166 

175 

350 

400 

725 



505 

426 

.... 

Trust  Co's 

Bid 

Ask 

Mutual 

105 

. 

Mut  AU'ncc 

145 

.-M  Y  Life  &Tr 

1100 

1125 

M   y  Trust. 

575 



Standard  Tr 

3-5 

TltleGu&Tr 

415 

420 

Tr  Co  of  Am 

295 

:i05 

Union  Trust 

102.; 

1075 

US  Mtg  &Tr 

360 

375 

Unit  States. 

1125 

1176 

VanN'd'nTr 

250 

260 

Washington 

400 

.. 

Westchester 

140 

150 

Irust  Co's 

Bid 

Brookyln 

Windsor    .. 

140 

Brooklyn  Tr 

395 

Citizens'    ._ 

120 

Flatbush  .. 

()200 

Franklin   .. 

195 

Ham  llton  . . 

260 

Home 

tl03l4 

Kings  Co  .- 

450 

L  Is!  L  &  Tr 

t290 

.Vassau 

165 

People's 

270 

Wlllljimsbg 

80 

Aik 


410 
125 

206" 
27S 


180 
280 
100 


•  Bid   and  a^ikeQ  prices:  no  sales  on  this  day.    S  Less  than  100  shares.    X  Bi-rlghts.  ft  New  stock. 
■JSale  at  Stock  Excban^e  or  at  auction  this  week,     s  Trust  Co.  cerUflcataj.  U  BhuUs  marked  with 


c  Ex-dlv.  anri  rishts.    a  Now  quoted  dollars  per  share. 
a  paragrapU  (K)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«U;<JUrYIN<i     KOIJK     l'A«iFx 


lt«INI>?< 

N.  Y.  STOCK  KXOHANGK 
Wkkk  Enoino  Dec  4 


U.  T^.  ««<)verniiieiii 
U  S  28  oou8<)lros>8tered.dl93i 
U  S28COII801  coupon. ...(119311 

U  S  38  reiriswrecl /cli)!.' 

U  8  3s  coupon fciyit 

U  8  38  rejj  small  bonds. .fclitl." 
U  8  3s  oou  small  bonds. .fcliUS 

U  8  4s  reslstered l'.'-;; 

IJ  S  4s  ooupou 19'2ii 

OS  Pan  Can  10-30  yr  28.fcl93Li 

Koreiflrn  Govemineiit 

Imperial  Japanese  Governm't 

Sterling  loan  ii-iS 1925 

2(1  series  4Vss 1'.'25 

Sterling  loan  4s 1931 

Beyubol  Cuba  Os  exten  debt.. 

tj  S  ot  ftlexico  a  t  g  58  of  1S99 
Gold  4s  of  1904 1954 

8tate  and  City  Securities 

AiaUuua  curr  land  4s 1920 

Dial  ol  Columbia  3-658 1924 

lioalslana  new  consol  48. .1914 
New  York  City— 
4%  Corporal!^  Stock  ....1958 
4%a88e88ment  bonds  ..191 « 

New4S;S 1957 

New4'-i8 1917 

4'it%  Corporate  Stock  ..1957 

4  V/o  assBHSnit  bomts 1917 

4%  Corporate  fstock 1957 

New  YorK  .state— Higliway 

Improvem't48 1958 

So  Carolina  4  Hjs  20-40 193; 

Tenu  new  settlement  3s.. 191H 

Virginia  tuna  debt  2-38. ..199i 

(is  deferred  Brown  Broa  otfs. 

Rnilrua<! 

*  laoama  Cent  Hee  So  Ry 
A-laba  M  idl  mee  At  OoastXine 
Albany  <fcSu8a  AeeDel&Huo 
Allegheny  Valley  -SeePennKK 
AUeg  &  West     See  Butt  K  <fe  P 

AJin  Arbor  let  g  4s /il990 

Atoll  T  &  S  Fe— Gen  g  4s.  1995 

Re;*ist«red 1995 

Adjustment  g  48 /tl995 

Registered /i-1995 

staiiniod /il995 

Conv  tf  l.^i I960 

lO-yeaf  conv  g  5s 1917 

OebeiJtures  48  Serie8H.191o 

Series  1 1911 

Series  K 1913 

EastOkiaDiv  1st  g  4s. .1928 
Short  Line  Ist  4s  J  P  M  rects 
Atl  Knox  <fc  N     Hee  L  <&  2y 
Atlantic  Coast  Ist  g  48./il95 
Charles  <fe  Sav  Ist  g  78..193U 
Sav  i<'  <fc  W  Ist  gold  6s..  1934 

1st  gold  53 1934 

Ala  Slid  Ist  gu  gold  6s  ..1928 
Bruns<b  W  Istgu  g  48  ..193s 

L  <fc  N  coll  g  4s 01952 

8U  Sp  Oca  <&  G  gu  g  48  ..  19it 
Atlantic  &  Dauv  Hee  Soulli  llj 
Austin  &  N  W    Hec  .Sou  i'acifk 

Ball&  Ohio  prior  Ig3'<j8.1 925 
Keiilslered /tl925 

Gold  4s /il94t 

Kegistered /(.194b 

Pitts  June  Ist  gold  6s.. .1922 
PJunc&M  Divl8tg3'.j.sl925 
P  L  E  di  W  Va  Sys  ret  4sl941 
8outaw  LiiV  Ist  ga>28... 1925 

Kegistered /jl925 

Slonoa  Kiv  1st  gu  g  68. .1919 
Oen  Olno  K  1st  cg4'.2S..19;)U 
Gl  lior  &  \V  con  Ist  g  53  19oL 
Ohio  Klver  Kli  Ist  g  5s. 1931 

General  gold  6s 193'j 

Pitts  Clev  dsTol  Islg  68  1922 
Pitts  <fc  West  Ist  g  4s. ..1917 
Stat  Isl  Ry  Ist  gu  g  4  i-is  194;< 
Bat  Creek  <fc  s  .Ve  j\Iioli  Ceui 
Beech  Creek    Hee  H  V  C  &  H 
Bell&v  &  Car    See  lUlnoisCeui 
Bklyu  <fc  Montaak    ties  Long  1 
Bruns  <fc  West   See  Atl  Coast  L 
Buttalo  iS  Y  <fo  Erie    See  Erie 
Bullalo  K  &  P  gen  g  58. ..1937 

Consol  4  "us 195  f 

Ail  &  West  181  g  48  gu..i99s 

Cl<fc  Mail  l8t  gu  gos 194:; 

Kooli  <fc  Pitts  Ist  g  68. ..1921 

Consol  Ist  g  68 192J 

Bultalo  «&  southwes'.  See  Erit 
Butt  &  Susq  1st  ret  g  48.<il951 
Bur  C  K  <a  JS'     See  0  H  I  &  P 

OanSolst  ext  Os 1913 
2d  5s 1913 

Kegistered 191  o 

G»rb  <fc  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Air  L. 
Carthage  &  Ad    see  N  V  C  Jfc  H 
OedRIai'&M    *e«HCR<fciN 
Oen  Branch  Ry    See  Slo  Pac 
GentoIGaKK  Ist  g  6s..pl945 

Consol  gold  58 1945 

Registered 194f, 

Istpret  income  g  58 pl945 

Stamped 

'ill  nrei  iiiroiiK!  e  .'>« j>194o 


ss; 


Ci-J 

1^-J 

y-N 


FA 
J- J 
J-J 

M-S 

g-J 

J-D 

fJ 

J-J 
K-A 
J   J 

M-N 
M-N 

M-N 
il-N 
M-N 

iV\-N 
M-N 

M-S 
J-J 
JJ 
J-J 


y-J 
A-C 

A-0 
Nov 
Nov 
M-N 
J-D 
J-D 
FA 
FA 
FA 
MS 


il-S 
J-J 
A-0 
A-0 

M-N 
J-J 

M-N 
JJ 


J-J 
U-J 
A-O 
'i-J 
J  J 
M-N 
MN 
J-J 
iJ-J 
F-A 
M-S 
A-O 
J.l) 
A-U 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J.J 

vl- 1> 


f-A 

M-rj 

Oct 


Oct 


tridaii 
bee  4 


Bin  ASh 

102\  1031., 
104  ... 
UI03i  lOlHi 
100^4  101  ■-. 


100      

120'4l21 

121      

102      


J  91'l9al^ 
J  90»«Salc 
i  82^4  Sale 
U02S 

98% 

9II4    94\ 
hese  a  re  pi- 


98 

110 

97 


103     Sale 
lOlOg  lOl^e 
112i«3alt 

104'., 

112^4  Sale 
1043j,saie 
102^4  103 14 

112^4  112»2 
102     

96     100 
93  Hi    96'.. 
45        49 


8554  Sale 
loo 'a  Sale 

98^4 

92  ^  Salt 


91^4  93 
102  ^  Sale 
105  "s  Sale 


9712    98'tj 
97     Sale 


9534 
129^,, 
I2515,. 
idS'D. 
10?      . 

94'a. 

86     , 

96      , 


96 


94^4  Sale 
9^3g 

luoi4Sale 
98'-. 


109 
89 
97 

91^8 


salt 

921^, 


lo2'«. 
98  "u. 

Ill  v. 

110  . 
105  Hj  _ 
iU9      . 

y4    . 


116V! 

lOB     aale 
i)9'4 

120        

120^ 

108  Hj  Sale 
lot's  102'., 

U6^ 

109  "4  Sale 


78  . 
78  . 
*   6O1.J  , 


WeelCs 
Range  or 
Last  Sale 


Low  High 
193'qNov'O.^ 
104  J'ly'OS 
lOmSep'O!- 
100^4  Aug'08 
107  J'ne'02 
100i4Nov'08 
12038 -Nov'Ot* 
122  Nov'Ob 
103>«Mar'08 


90>9 

90 
82Wj 
102W, 
,)8% 


9168 

90'>i 

82  ^< 

1023, 

98=; 


93  S  Nov'Ob 
ices  0  n  the  b 

m     MaT'02 
110         ilO 
105iiil)ec'04 

103        lOJi. 

11(134       lOl't 

112  II2I4 
104i4Nov'0& 
112  112\ 
10439  104«t, 
103         103 H 

1 10     Aug'08 

120      Mui'Ut' 

95     J'ly'OS 

93  "n  Nov'Ob 

46  45 


80 
IOOI4 

9!) '8 

91 '4 

Sii 

9 134 
102 
106  >« 

96*^ 

98  "u 

94 

98 

96=8 


85  »t 
lOl)!.^ 
100 
92  Hi 
Apr '07 
92  ><, 
105 
108 
Mai '08 
Nov'04 
Nov'Oti 
jNov'Ob 
97 


95>a       96 

i23»8  J'ne'o's 

112^8  Jan '04 

]146g  iMo'. '05 

99"^  Mar'06 

853.,       ri7 

ya  "u  Sep  'Ob 


94.-% 

90 
100 

95I4 
120 

90 

96-'4 

91  \ 

S9 

105'e 

109 

10934 

i08'4 

109 

11915 

101 

100 


94a, 

Api'08 

100^4 

J'ly'08 

OCL   'OJ 

Oct  'Ob 

97 

92  H, 
Oct  'Uti 
Feb '07 
All! '05 
J'ne'07 
Sep  'Ob 
Sep  '08 
.Vlai  '04 
Nov'Ob 
I^ov'04 


116  Nov'Ob 
106         ibO 

9S  Dec'o7 
103  J'ly'Ob 
119iu^Pl>'^i5 

1 17  Mai'Ob 

89     Oct  '08 

lObV  W8\ 
lOia,  1021., 
100^4  Maj'O? 


114     Sep  "08 

108%     J  09 '4 

113     Apv'OU 

78  78 

78  78 

60  62  Hj 


-q-c 


No 


174 
o5 
20 
21 
2i 


1/7 

6b 

J7i 

'.19 
5 

25 


11 


U 

135 

12 
lb 

'  'ii 
6u, 
4i;4 


112 
31 


6y 


Mange 

Since 

January  J 


103% 
104 

loo 

100»4 


104'- 
104'v 
10 1  ^t 
102 


IOOI4 

120^4 
103^4 


101  '■ 
122  ij 
1'.;;^'.^ 
103 


85  9i\- 
83 'g  90»f 
75  823, 
0014  1(151-4 
96  10  1 
9012  94'.,. 
Of  $5  to  £. 


110      110 


I  03  ■«  10314 
10134  101\ 
i05»8ll23,j 
10114  104-', 
105  112'^ 
102  1043^ 
101\l03i» 

109      110 


94        96 
90        93  ><, 
22'd    45 


78       85  H; 
95 'e  101'-. 
95 '2  100 
83        95 't 

82  41  "93" 
8534  103 
94'iilOrf 
96  "u    96'-, 


9514     98'-, 
96        97 14 

80       96 

I'lT'^j  i24'" 


7  4       88 'e 
9B'ii    93'., 


90        943j 
89  Hi    9l) 
96 -u  102 
95        96'-, 

83"  "96" 
87        97 
8334    921^ 


108 '4  111 
L00»4  109 

lui"  ioi 


108  110 
101  Lj  106 


103  103 
114   119' 
117   117 

871.^  91 

10719111 
98  >«  105 


112  114 
97 14  1101., 


55 
65 

45 


78 
78 
05 


N.  T.  STOCK  EXCHANGE 

Wkkk  Endino  Dec  4 


Cent  ot  Ga  RH—(Con) 
2d  p'  et  income  g  5s  stampcc 

ill  prei  income  s  5a ;»194i 

3d  pref  income  g  os  stampo  .. 
Chatt  Div  pur  mou  g  4s.  1951 
Alac  &  Nor  Div  Ist  g  6s. 1940 

AlidGa&  Atl  Div  58 1947 

Mobile  Div  1st  g  us 1U4U 

;en  KK  cSj  ii  of  Ga  col  g  5s  1037 
jButot  N  J  gen'lgold  6s. 1987 

Registered A1987 

Am  Dock  &  Imp  gu  58..1921 
Do&  Hud  K  gengug5s  1920 
Loll  <&  Wilks  B  Coal  53. .1912 

Con  ext  guar  4'^s (/19K 

N  Y  <fc  Long  Br  gen  g  4s  1941 
i.'ent  Pacific  .See  So  Pacitic  Co 
CentVermont  1st  gu  94s.el920 
Chas&Sav  .see  Atl  Coast  Line 

dies  tfe  OiiiogoldOs al911 

1st  consol  g  58 1939 

Kegisvered 1939 

General  gold  4i-2S 1992 

Registered 1992 

Bia  .sandy  1st  48 1944 

Craig  Valley  1st  g  5s 1940 

R<fc  A  Div  ist  con  g  48. .1989 

2d  consol  g48 198'.' 

Warm  Spr  val  Ist  g58..1941 

Greenbrier  By  lstgug48  '40 

ohic  &  Alt  RR  ret  g  33. ..1949 

Railway  Ist  Uen  3128...I950 

Registered 1950 

(Jhic  Buriife  Q— DenvD48  1922 

General  4s 1958 

liliuois  Div  3*28 194i. 

Registered 194;' 

His  Div  48 1949 

iowu  Div  sink  tund  6s. .191 

Sin  king  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  NOrtli 

Debenture  6s 191o 

Han  <fc  St  Jos  consol  6s. .1911 
'liicife  E  Illref  <fc  impi;  4sl955 

Ist  consol  s  6s 1934 

General  consol  Ist  5s 1937 

Registered 1937 

CUlC  &  lud  C  Ry  Ist  58.1936 
Jlucago  ife  Erie     i'ee  Erie 
i;hic  lu  di  Louisv  ret  6S...1947 

Refunding  gold5s 1947 

Lonisv  N  A  <fc  CU  Ist  63.1910 

>  ;hic  Mil  ifc  St  P  term  g  58   1914 

General  g  48  series  A..el989 

Registered t;19.><9 

General  g  3 'as  series  B.eli/o'.i 

Chic  <fc  L  Su  Div  g  58 1921 

Ciuc  &  Mo  Riv  Div  58. ..1920 

Chic  &  Pac  Div  68 1910 

Chic  &  P  W  1st  g  58 1921 

Dak&  GtSo  g  5s 1916 

Far  &  Sou  assii  g  68 1924 

Hast<fc  DDivlst78 1910 

IsiSs 1910 

Lacrosse  &  D  Ist  Ss 1919 

Mineral  Point  Div  5s 1910 

So  Main  Div  Ist  6s 

SoutiiwestDiv  lst68.. 
Wis  <fe  Minn  Div  g  58. . 
M1I&  No  1st  M  L  6s.. 

Ist  consol  6s 

I  ihic &  Nortliw  cons  73. . 
Extension  48 1886-1926 

Kegistered 1886-1926 

General  gold  a^as 1987 

Registiired plSiHi 

Sinking  lund  6s...l879-192ii 

Registered 1879-192'. 

Slukiiig  iLUid  08. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Hegistered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tuna  deb  5s 19aa 

Registered lujo 

North  Illinois  ist  63 1910 

Ott  C  i>  &  St  Paul  Ist  5s  1909 
MU  LS<fc  West  Ist  g6s  1921 

Ext<fe  Imp  stuud  gos  1929 

Aehlanu  Div  1st  g  6s. .1925 

Mich  Div  l8tg6s 1924 

incomes lyii 

Ohic  Rock  Isl  <fc  Pac  68. ..1917 

Registered 1917 

General  gold  4s 198b 

Registered loss 

Refunding  g  4s 1934 

Cou  trust  SeriesU  48  ..  19iu 

J     48 1'Jl^ 

Mis ......1915 

N  48 1910 

O  48 1917 

P  4s ..191S 

Chio  K  1  &  Pac  RR  4s. .2002 

Kegistered 2002 

Coll  trustgold  58 lyio 

Bur  Ced  K  di  Northern- 
Con  1st  &  col  trg  5a. ..193! 

Registered 1934 

CRIF&N  W  I8tgu5s.l921 
M  <fc  SI  L  Isl  siu  a  7s..  1027 


.1910 
.1909 
.1921 
.1910 
.1913 
.1915 


IJCt 

j'-ii 
J-J 
J  J 
J-J 

J1.,N 
J-J 
I.J-J 
J-J 
J-J 
\I-N 
Q-.M 
M-S 

Q-F 

A-O 
VI- N 

:V|.N 

iVI-S 
1/1- s 
J-D 
J-J 
J-J 
J-J 
M-S 
.M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J.J 

.\-o 

A-O 

VI- N 
Vl-N 

M-S 

VI -N 
.VI- S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J.J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
JJ 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

^■f 
F-A 
F-A 
M-N 
S!-i 
A-O 
AO 

\-o 

A-O 

.U-N 
.\1-N 
A-0 
A-0 
(VI- N 
,VI-N 
1VI-S 
iVI-S 

ivi->; 

FA 
,VI-S 

J-J 

iVl-^ 


(Vl-N 

M-N 
M-N 
M-N 
.vi-N 
.vi-N 
.VI -N 
.VI  N 
M-S 

A-0 
A-O 
A-O 

Jl' 


fnee 

Fridaii 

Dec  4 


Uta 

*"bi^. 

♦    62  '-J  . 

90     , 

104      . 

loo"ii. 

107 '■J, 


ASH 
60 


129      129 '4 
l-.:;6  18  128 

111      

10438 

99      

100     ... 

97     ... 


yyee/c's 
Range  or 
Last  Sale 


Low 
52>a 
52  "i 
41 
89=8 

104 '8 

115 

105 

103  >-^ 

129 '4 

1 24 '4 

HI 


HigU 
Nov'Ob 
52'-, 
Nov'Ob 
Feb 'Ob 
J'ueOb 
Nov'Oo 
Dec '07 
Nov'OS 

129 '4 
Nov'Ob 
Nov'Ob 


821^ 

102 '4  105 
1 1 6 14  .Sale 

10534  Sale 


89 

90 

108 

100 

107 

95 

78'i 

Sale 

77 

lOO's 

lOl'-^lOl'f 
93  ^8  sale 
9i-4 

1 03  ^o  sale 

107      

100     

I0034 

100 '4 

■iib^ 


102  4) 
106 
87  ^e 
128^4 
Uo^b 
1123, 
112C'8 


106 
88 

salt 


1301a  131 

109'4 

10414 

lOtJia 

101     Sale 

101      

i'238 

Ill      

114      

104  18 
III 
10712 
12334 

lOO^s 
i02'>8 

109  "'a 
103 

10412 
103  "4 

ill 

102 14 
10/ I4 
I  10 '4 
100 14 


104 12 

ill'^s 

lOSi-, 


t'014 


117 
"9*6" 


il09' 


HI 
110 
109''6 
lOo'-.f 

101 '4  101  i-j 
100       

107      


no  la  113 


102 

iOl 

119 

lUAi 

123  i-j 

IJ4 

101 

U534 

H4I4 

1(1034 

99  ".^ 

90 


Sale 
Sale 


9II4  , 


90 

i  Sal"! 


7618 

86     Sale 


now. 


10514  . 
1-3S>. 


101 
100 


Oct  'Ob 
100  It 


88     May'O 


105 

115 

lOlVi 

10414 

104 

9214 
112 
lOO 

93  la 
II3I4 

95 

78 14 

77 

bOhi 
lOOia 
10138 

93 

9134 
103  la 
L0434 

100^4 

10034 

101<58 
90 


Sep  'Ob 

115^6 

Dec '07 

105  '4 

Mu)'Ob 

9  2 '4 

Fob '00 

Nov'Ob 

J  'ly  '0» 

Feu '00 

Sep  '08 

7»\ 

77 

May'06 

Nov'il 

10 1  "t, 

93's 

91 

103 't 

Oct  'Ob 

Nov'Ob 

lOl 
Oct  'Ob 
Oct  '07 


10134  Nov'Ob 
105         105 
87  8*34 

122  Aug'Ob 
ilo-i  li5% 
i  181-2  Feb  uu 
J  07     J'ly'Ob 


13058 

108 

10138 

104', 
104 
103  "a 

y238 

11  0-4 

112 
I04I4 
ill 
106 
13/ la 
10534 
lul-^4 
10  J  i^ 

IU2'8 

L0418 

l(;3'a 
Hi 
105 14 
ilOlfi 
116'4 

99 

98  "a 
OS's 
89 

Ulia 
llO 
10915 
104 
Id  I  la 

99  "a 
U;»34 

103 

lil3i 

109 

10134 

101 

1191a 

113 '4 

1421a 

12b  la 

109 

llOi* 

112  la 

IOOJ4 

J  6 'a 

8934 

97 

921a 

90 14 

93 

90 

84 

74 '8 

o5 

781a 


130=t 
Sep  'Oj 
Nov'ub 
Sep  'Ob 

104 
Oct    06 

Nov'Ob 

(Jut  'Uj 

Sep  '08 
Nov'Ob 
Nov'Ob 
Sep  'u- 
J'ly 'yi' 

10534 
Api'Ob 
Nov  08 
ucl  'ob 

J04't 

1 03  ••. 
Nov  08 
Nov'Ob 
Oct  'i^b 

116  „ 
J'ueOb 
Apr'US 
Nov'Oi 
.-iug'ob 
May'Os 
Aug'U: 
J'ly  'ub 
Nov'u7 

10  i  "a 
Nov'Ob 
uct  'Oo 
J  'ht'd  ( 
Nov'Ob 
J  'ly  u.b 
May'u^ 
Oct   Ob 

iiy'v 
J'ly  Ob 

Ftb'02 

Feb '00 

bep  '03 

ll6'b 

J'ly  ub 

101 
May'ob 

90 
J'ly  '04 
Nov'Oo 
Jan '07 
Miiy'Oi 
Nov'Ob 

Aug'Oi 

7ii>« 

Aug'tJb 

06 '4 


116  Nov'08 
120^  Mai '03 
111     Nov'Oo 


No 

"i 


31 

103 


3( 


1 

-4 
4..7 


22S3 
JY4 


Range 

Since 

Jamiary  1 


Low   Migh 
44       03 
27        Vt 
27       41 
8958    89=8 

I00ial04'8 


92  1061a 
117  129>4 
1 2018  124 !» 
107  111 


98  101 
98  "a  101 


107  10934 

1 17 14  13058 
106  108 
100  1013g 
103  I4  106 
100  104>4 
103  la  103 -a 
80  '4  95 


Ho   112 
i04   10434 
lu838lHia 
104  I4  106  H> 


102   M)5>» 
1071a  1161a 

"9'b"io5»« 


89 14  92'* 

yf'iioi" 

89   93I2 


95   95 
67»4  7813 
60   7734 


97  100  la 
97  lOlSg 
86   931a 

b634   a  134 

97i8l03'8 
10434  lOtj 
96      101 

ysifjioa-a 
lOlia  10158 


9714103  la 

IO4I4  105  Sg 
82 14    873, 
122      122 
1061a  Hoig 


1021a 
.0L3t, 
1063, 

0038 

IOOI4 
101 

us 
105 '6 
lOb', 

15  38 

9;) 

98  "a 

b9 

89 

i0  7  Hi 
108 'a 
106 


10534 

1013, 

109  la 

102-8 

104-8 

1031a 

HI 

10514 

1101* 

118^^ 

99 

9534 

96 

S'J 
llHa 
HO 
109^1 


100 1^10234 

99 '2  101  ".^ 
too      1083, 


108  la  113% 
107  109 
10134  10134 
lOl  101% 
18  1193, 
HO      11314 


112      HO's 

112  "a  115 

yi      lOl 

ybia    97 

83  ^j    90 


90 


90 


62  '4     65 
59 'a    86 >4 

106     116Te 


tilSCEI,I^A.>fc.»»lj;»    U»»N.*    — t;unLiiiue(i 


oil    xixi    (  :iii«'. 


Street  irnilway 

Brooklyn  Rap  'Pr  g  68 1945 

let  refund  conv  g  4s 2002 

BkOlty  Istcon  63.1916.1941 
Bky  Co&  Soon  gu  g  58.1941 
Bklyu  Uu  El  Ist  g  4-58.1950 

Stamped  guar  4-58 1950 

Kings  Co  El  Ist  g  48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Co»u  Ry  A  L  I  St  &  ref  g  4  laS  '5 1 

Stamped  guar  4  las 1961 

»en  Con  'lY  Co  let  g  58...1933 
©eU  United  Ist  con  g  4i3S.193'i 
Havana  Eke  consol  a  53.1952 

Imer-Met  coll  4  i^s 1956 

Enter  Rap  T  3  yr  conv  ('9. 19 1 1 
Internat  Trsc  coll  Ir  4s.. 1949 
Jtanil-.i  l-:iec  1st  <fe  coll  5.^.1953 


A-C 

J-J 

J-J 

M-N 

FA 

F-A 

FA 

F-A 

J   J 

J-J 

J-J 

A-O 

J-J 

FA 

A-O 

M  N 

J    J 

;Vi-S 

101 1«  101% 
79 14  Sale 
10338  104 '4 
93 

102'.,  Sale 


9934 

10'|l4 

83 

85 

77 

79 

101 

101 

80 

83 

90 

75      Salt 

l'J2>a  Sale 

(i5ia 


101 

785e 
103 
91 

1011* 

100  S 

bli, 

H434 

78'8 

100  la 
96 
83 
86 

68 

98 


101 

791-, 
Nov'Ob 
Oct  '08 
102'., 
Nov'th; 
Sep  '()8 

85 

79 
Mar' 08 
Oct  '08 
J'ne'OO 

83 
Oct  '08 

75'.. 

102'-. 

Nov'Ob 

.M.n'ot; 


2 
457 


250 


I5:i7 
200 


91     102 
651a    79  ".J 

Oil's  lb3'(i 
9218    92 'e 
93 'a  102  s 
:t8     102  "a 
81 14     81  '-. 
77        86 
75        80 
95        95 
93  lo  100 '-, 


69        8.1 
bO        94 
4  it 'a    75', 
100     lOJ'-, 
110        68 


."Street  ICailway 

.Met  St  Ry  gen  col  tr  g  6s.l997 

Kef  g4s 2002 

awaydi7thAvlstcg5s  1943 
Colifc  ytliAv  Istgu  g  58.1993 
l,ex  Av  &  P  F  Ist  i{U  g  OS  1993 
Third  Ave  RK  cou  gu  4s  2000 
CeutTr  Co  certt.s  stmpd... 
Tliinl  Ave  Ry  1st  g  5s. .1937 

0  et  VV  S  El  ((Jhic)  1st  g  48.193b 
N  on  Ry  &  Lt  gen  4iaS  ..1935 
St  Jos  Ky  Lt  H  '&  P  Ist  g  5s  '3'. 
^L  Paul  City  Cab  con  g  68.1937 
U  udorground  o£  Lon  6s...  1920 

4»-iS I9a:< 

income  6s 1948 

U  uiou  i;i  (UlilC)  1st  g  5s..  1945 

1  Uited  RRsSan  Frst4s.lil27 
Dniteil  Ry.s  .St  L   hag  48.1934 


F-A 
A-0 

J-D 
M-S 
M-S 
J-J 

J-J 
F-A 
J-J 
.M-N 
JJ 

jr-N 

J.J 

A  '() 
A-O 
JJ 


88  •« 

Salt 

55  'e 

60 

97  la 

9  6 '4 

96I4 

100 

65  "a 

66 

(i5 

bilfc 

IO.SI4 

110 

98     

72  "4 

73 

'24 

73 

"ii^ 

b2  '« 

823<        83I4 
60     Nov'Ob 


9734 
97 
96 
66 
64 1* 
lOS 


973, 
9  7 
96 
661-, 
66  V, 
108 


9315  J'ly '00 
90  "a  Sep  'Oti 
98  Nov'Ofc 
llOSjNov'Ot) 
40     Aug'Ob 

72  72 
2134  22 
84      Oct  '1)8 

73  73 
b3  83 


69 


10 

i 

65 

16- 

6 


3- 


68       85 
40      e« 

93  102 
95        99 
\^ii       98 
49^1    iiii^ 
50        66 

101  1U8 


98 


98 


40 
70 
20 
84 
59 
76 


41>!| 

73 

23 

nil 

75 
So 


•^o price  Friday;  latest  price  this  week.    aUueJan     ct  Due  Apr    dDue.viny    f/Due,j'no    /iDuojly     /c  Due  Aug     0 Dae  Oct       pUue.\ov    «vJiition 
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Week   Kndiko  i)KC  4 


Vine  KocK  i  <fc  Pac — (Con J 
Uhoc  Ok  &  Or  gen  g  Ss  .ol9i;- 

Cousol  gold  os..r li<.")- 

Keok.<&  Desil  1st  5s 192: 

Ohic  K-t  i.  &  N  O    ii>e<!  Ill  Ceiii 

Clue  St  1^  &  Pitts    ,be«  f  euu  C. 

Chic  St  i>  M  .fc  O  cou  Hs...iy;-ii 

Cons  Os  rtiluced  to  o^s^.l'.'l^' 

Cli  £>t  i"  <&  Alum  Isig  68  lit!  - 

Nor  Wisconsin  1st  i)S...l'J;ii 

St  P  <fe  S  City  1st  s  t>s...iyi; 

CUio<fc  West  Icil.eensi'S';!'.';^: 

Consol  50year4s I'Jo: 

Chic  di  VV  ^vLicli  aee  Pere  ilarci 
CUoc  O  cte  Uiiil  See  C  K  1  &  P 
OUi  ii&D  Ya  SOW  4mi9...1'j;<'. 
Oili  V  ik  I  1st  sru  g  as. ..11)41 
C  i":na.fe  i'XAY  J')t;.i;4N  «.'.;-; 
cm  1  «fc  W  Isc  fcu  p  4s.ls)o; 
iDU  Dec  &  W  Ist  g  5a...li>3i 

1st  gnar  gold  58 IStot 

CJfecijifcc:    Ae»  C  C  C  ds  SI  1_ 
Oln  h  &  C    aes  C  C  C  St  u 
Clearneld  &  -Mali    Ae^  B  K  ct  1 
3lev  Cm  C  <i;  St  1j  gen  «  4s  lit;*:-; 

Cairo  Dlv  l8tgola4s i'.i3i 

Cin  W  &  Jl  I)ivlstg49.iyitJ 
St  L  Div  lal  col  tn  g  4s..  199l< 

Registered 1991. 

Spr  &  Col  IJlv  Isi  g  4s. .1940 
W  VV  Vaii)ivl8tg48...194L 
U  1  St  Ixfa  C  oonsbl  6b. .192'. 

Ist  gold  4s /cl93b 

Keeislered fcl93( 

Cm  S  <&  CI  con  Ist  g  5s.  .192^ 

C  C  C  <)e  i  cousolTs 1914 

Consol  smkiimd  78 1914 

General  consol  gold  tis.  1934 

Kegistered 1934 

ind  Bl  <fc  W  1st  pret  4s.l94y 
0  Ind  Aj  W  Ist  pt  58...iil93i- 
Peo  <&  East  1st  con  48...  1940 

Income  48 1991.' 

CleT  <te  MarietiH    .see  Peim  Kli 
Clev  <fe  Pitte    nee  Penu  Co 

Col  illUland  Ist  g  48 1941 

Coloradj  <&  Sou  l8t  g48...1i)'/; 

Heiimd&  ext  ihs 1935 

Colum  tfc  tireeuv    *<^  So  ity 
Col  ifc  Hocic  V'ai    6ee  Hock  Va. 
Col  &  Tol    tiee  Hock  Val 
Col  Conn  &  Term    ^ee  .N  <fe  \V 
Conu  <fe  i'as  HiT9  Int  g  48.194o 
Cuba  BK  1st  50-yr  5  g....l962 

Uak  Ji  Gl  So    be«  C  M  *  fcl  P 
alias  afc  Waco    tiee  M.  h.  &  i 
Del  tiack  &  Western- 
Morris  <fe  Essex  1st  7«... 1914 

1st  consol  guar  78 1916 

Kegistered lyiii 

Istrer  gu  g  3H>s 20Ut' 

N  Y  lackife  W  Ist  68.. .1921 

Construction  5s 1923 

Tern)  &  improve  4s 1023 

Warren  1st  rel  gu  g  3  'as.SOUU 
Del  ■&  Hud  Ist  Pa  Div  78.191', 

lleiristered 191  "i 

lst&rel;4s 1943 

lu-yr  conv  deb  4s 191ij 

let  lien  equip  g  4^s 192^ 

AID  &  bus  conv  3^a 194t_ 

Kens  <to  Saratoita  Ist  78.]  921 
Del  Kiv  KU  Bridge  dee  Pa  KK 
Oenv<&  K  Grist  cou  g48.193i) 

Consol  gold  4'a8 193ti 

Improvement  gold  68. ..192.'^ 
Bio  Gr  J  uuc  let  gu  g  58.1939 

BiogrSo  lslgold43 1941 

Guaranteed ]94i 

RioUr  Westl8tg48 193v 

,       Mgeandcoltrusl  48A.194V 

Utah  Cent  Islgug  48  alyll 

Des  ilol<5i  Ft  D    ^ec  Ji  ct  St  1 

DesMoi  Un  Ky  Ist  g  53. .1911 

Det  <fe  Mack  Ist  aen  g  4a. 199c 

Wold  48 I99i 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  48.. .1941 
Dultfe  Iron  Range  1st 58..  1987 

Registered 1937 

2d  '6s 1916 

Dul  Short  Line    /bee  Nor  Pac 
DcU  So  Shore  <fc  Atl  g  68. .1931 

I.^astot  Minn  <!>ee  St  P  M  &  .M 
Jast  Ten  Va  <fe  Ga  Hee  So  K j 
Elgin  J  ol  <fc  East  Ist  g  5s. 1941 
Elm  Cort  ifa  Jn  o    Hee  Lieli  &  iS  Y 

bine  latest  gold  4s 1941 

2d  ext  gold  os 191',' 

•   Sdext  gold  4'2S 192i 

4tli  ext  gold  58 192(1 

8th  ext  gold  4s 192fc 

Ist  consol  gold  7s 192(J 

Ist  consol  g  tttnd  78 192u 

Erie  l8t  COD  g  48  prior. .1996 

KegLstered 199tj 

Ist  couBoi  gen  lien  g4s..l99i) 

RegietereU 1996 

Penu  ooU  tr  g  4s 1951 

60-year  conv  4.s  A 1953 

do  Series  B... 1953 

Butt  Jf  Y<fe  Erielst78..191t 
Chic<fc  Ene  Ist  gold  58. .1982 
Clev  (fc  Maliou  Val  g  6s.l»3'- 
Jeir  RR  Isl  gu  g  58....al90i! 
Long  Dock  consol  g  68. .1935 
Ooai<&  RR  Ist  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  6s. .1913 
N  Y  <fc  Green  !■  gu  g  68.1946 


.I-J 
VI- N 
.\-C 


J- 

J-.! 
A-( 

■1.  J 


.\1-N 
J-J 
J-J 
J-J 


J-ll 

J-J 

J-J 

;.i.N 

M-N 

.VI. s 

J.J 

«..\ 

y-t 

y.t 

J-J 

J-l) 

J-1) 

J-J 

J-J 

A-U 

«-J 

A-0 

\l„ 

1    J 

F-A 

\fl-N 

A.O 
J.J 


J-li 
J-l) 
J-D 
J-J 
b'-A 
.Vl-iS 
F-A 
.VI -S 
'.i-S 
Nl-N 
J-D 
J-J 
A-0 

vi-a 

J-J 
J-J 

J-li 
J-D 
J-J 
J  J 
J  J 
A  O 
A-V 

.yl-l\ 
j-li 
J-li 

iVI-S 
A-C 
A-0 
J-J 

J-J 


,Vl-h 

.VI -s 
■vi-  b 

A-O 
J-D 
.Vl-S 
AI-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-o 
A-0 
J-ij 
■W-Js 
J-J 
A-0 
A-O 
iVI-H 
J-J 
iVl  IS 


J-ncf 

fridav 

I'cc  4 


102%! 

loesili^ 

lOifij.™ 


1271...... 

91     .::.. 

12V  »8 

yi^\ 


11634 
1 1  2  '8  , 
96 


97  "6 


70 
94 


97  P7't 

94  98 

94  971.J 

9b "4  97  S, 


94 

92      

103      

98%  100 


108 
112 


126 


95 
67^2 


75  Sale 
fO^  sale 
88     bale 


114^.; 

116-'4 

II512 

93', 


11534 


,  I24I2 


lOU'^ 

9112 
12214 

120 
101 
I03I4 


Sali> 

lOi 


90 "a  . 
129      . 


98      98^2 


100 

loo 
*102 


iJb^    96 
78       81 


89^ 

87        92 

84       86 
1094 


*109i2. 


107 

100 

I05>e 

102^ 

IUO'2 

95 
125 

122 


125^4 
125 


89^2    90 
'74'"  Salt 

78     Sale 
67     Sale 

11259 

11414115^ 

107     .... 

102      .... 

12634.... 


106     Sale 
I02>a 


H  '■eK's 
Kange  or 
Last  Sale 


Low  Hx,gli 
102  Aug'O^ 
107''iNoT'l)>'- 
101 12  Sep 'Ob 

131^4  Kov'Oi- 

93  Doo'l);i 
127''4  Au^'o^ 
129^4  Mar'04 
117  liT 
112'sOc6'0>!' 

973b        97-', 


US 

102 


Oct  '01 
J'ne'01 


70     Aug■l)^ 

91      Aug'Oti 

107iaI>eo'02 


98 
96 
9.0 14 
95 -^ 
91 
92 
98 
105 
9912 
97 

11434 


99>-. 
May'Ob 
Oct  'Of 

>;o.'os 
Ocr  '01 
Feb -Ob 

Sep  '06 
Jan  '(i4 
Xov'lJb 
uct  '0.-- 
Sep'Oc 
Sep  'Ob 


130     Nov'Oe 


94     J'ly'O! 


95     Nov'O 
5512        5i^.i 


73  "^\ 

9512        96^4 
8734        88', 


91     Apr'Ob 


115     Nov'Ob 

120i8^0'''''^'*= 
i27     J'ue'Oo 


l'.;5  Nov'Ub 
il2  Oct 'Ob 
lOOi^Nov'Ob 
1U2  FeU'03 
121>2  Apr'Ub 
149  Aug'Ol 
101  1011* 

U)3^      104 
104  vNov'Ob 
yaiflNov'Ob 
129     aSoV08 

98»«  9818 
98  J'an'Ob 
100  100 
yH  FeLCO.- 
76  Dec'05 
85  Mar' Ob 
95  ig  95  »i, 
78  iSfov'Ob 
97     Jan'uL 

HO  Sep '04 
92  Mai-'o7 
8i)i2-i^"S'lJt 

84     Kov'Ot 
114        110 
i.0bi2Ma^'0b 


108     Max'08 


106'2M.ay'08 

99iiMay'08 
104»«.Apr'Ob 
99     Mai'ob 
lOSij  Kov'Ot 
98     Oct  'Ob 
125'2      l-25».. 
121     Oct'O- 
88  Si        89  la 
79     Jan 'Ob 
73 14        74 
86  »2  Feb '07 
861s       871.J 
77  78 

66  67 

116  Aug'Ob 
11518  115i« 
116i2Jau  '0 

98  >2  Apr'Ob 
128         128 
118     Sep '06 
106        106 
100     Feb'Ob 


Nc 


88 

^9 

516 


19b 
61 


51 


2 

6 

4b 

12 

60 

204 


Range 

Since 
January  1 


Low     iHQl 
102     104-- 
IO7I2IU9 
9S^Jl«lH.■ 


lai    132 
'124"  i'-^/i^" 

1 12      113 
91       97'\ 


70 
90 


70 
91 


92  99^ 

96  y 

95 >4  9514 

90  9  6  34 


92 


92 


95 14    yj*-. 

97        '.>7 
HIGHj  106'.^ 
114     114-'.i 


120      ISO 
"94"  '95' 


»o 
35 


94  hi 
63 


65  "2  '7514 
82  96 14 
73        8634 


91 


IMI4IISS 
Ubisl^^J'v 


1161,125 
108=8  112  I4 
971,,  102 


'121"'^  i23 


98 '4  10-.;3^ 
94  Hi  104 

96  104  Si 
91^    99 

12812129 

89        9KV 

93  98 

94  10034 

97  98 


85        85 
83 12    91>V 
70       7  b 


80       89  V 

7734  84 
102  115 
L06>2l06ii 


1077^109 


106i2l06>2 
99     105 

10112  1041f 

9.-134  loos 
104  IO6I2 


98 
117 


98 
125  "i 


120  121 
80   90 


79 
65 


79 
7612 


6734  86'-^ 
43   80  ^2 
40   70 
115  118 
10814  115i> 


9bi'a  98 12 
121  128 


106     106 
100     loo 


UtJ.\L».- 
Y.  STOCK  KXCHANQF. 
WicKK  Ending  Dkc  4 


Erie— f  Lon) 

W  Y  Su.s  cfe  W  1st  ref  5a. 1 D37 

2d  gold  4i2» 193' 

General  ;;  old  5.1 194( 

Xemuiiai  i.'^l :  old  6a...l94:: 

Iftsfifi  «,'.,i;(M  each     .194:i 

.MirlUUof  js  J  l.stgHs.]91i 

Will;  ite  Ka  Ist  ou  :.-  .'i.s.  i  94'_ 

'iv&  [iKi  iHtcou  gu  s  Os     1921 

Erie  ite  Pitts    iiee  Penii  t.;o 

Evans  &  T  H  1st  cous  08.192J 

Istgyueral  gold  58 194' 

Mt  Vernon  1st  gold  6».. 192: 
Suil  Co  Branch  Ist  g  5s. 1931; 
L'argo  &  so  aae  Cli  M  ife  st  1 
»  lint  &  Pere  M  See  Peie  .M  a  1 
I'la  C  cfc  Peum  see  Sea  Air  Din  t 
Kort  St  U  D  Co  Ist  g4i2S. 1941 
Ft  W  di  Den  C  1st  g  6s... .192; 
Ft  W  &  Rio  Gr  Ist  g  4s  19Vb 
I  '  al  Har  <t  S  A  See  So  p'ac  Cc 
'  'alH<feHotl8821st5.s.]91;:. 
Georgia*  Ala  Aee  Sea  A  Dim 
ija  Car  &  Hot  See  sea  A  Dint 
lieorgia  I'acitio  See  So  By 
4iia  V  G  &  Kor  See  So  Pac  Ci 
iouv  *  Oswegat  See  N  V  Ceni 
'jrand  Kapifc  Ind  6'eePenu  Kli 
"•iray's  Pi  Term  See  St  D  S  VV 
Gt  A^or— CB&QcoU  tr4.s  1921 

Registered. /t ly^ji 

Greenbrier  Ry    see  ciies  &  u 
Gull<fc.slDstref<&ti;  5s/;195-J 

0  an  &  St  J  o    See  C  B  tt  y 

«  i  ousatonic  See  JM  Y  N  11  *  11 
Hock  Val  1st  consol  «■  4 I2S.  199!) 

Registered \ 199ii 

Coi  <fe  H  V  Isiext'g  4s"l94b 

Colcfe  Tol  Istex  4s  ...     195f 

lloust  E  <fc  W  Tex    See  So  Pac 

Honst  &  Tex  Cen  See  So  Pac  Co 

1  Umois  Central  Ist  g  4s. .1951 
A     Begisiered lys] 

1st  rcl  4s  (when  iss)!^IIl95.-. 

Islgolu  .j-^s 1951 

Registered 1951 

Extended  Istg3i2.s 1951 

Ist  gold  3s  sterling 1951 

Coil  Trust  gold  4s 1952 

Registered 1962 

L  N  0  <fe  Tex  gold  48  ...1953 

Registered 195 

Cairo  Bridge  gold  4s 1950 

DomsvDiv&Term  g3 138.1953 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  3s 1951 

St  Douis  Div&term  g  33.1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Div  1st  g3i2S... 1951 
Western  Dines  Ist  g  4s. .1951 

Bellev  ifc  Car  Ist  Os 19 

Carb  &  Shaw  1st  g  48. ..1932 
Clue  St  D  &  N  O  g  6s.  ..1951 

Registered 1951 

Gold3i2S 1961 

Memph  Dir  1st  g48...1951 

St  D  Sou  Ist  gu  g  4s 1931 

Ind  Bl  &  West  See  C  O  C  <fc  St  D 

Ind  Illcfe  la  Ist  g  4.S 1950 

tut  &  Great  JN'orlstg  6s. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  193b 

Gold  4s 1951 

J  eiteraon  RR    See  Erie 
u  al  A  <fc  G  R    iee  D  S  iSi  M  b, 
IVan  &  Mich    See  Tol  Ji  O  C 
K  C  Ft  S  &  M    See  St  D  cfc  S  F 
KC&MR<feB    A€eSlD&SF 
iian  C  &  Pacific    See  M.  K  &  T 
tian  City  Sou  Ist  gold  3s.. 1956 

Registered 1951' 

Kentucky  Cent    see  D  <fc  W 
lieok  &  Des  Mo    See  C  R  I<feP 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie<fe  W  lal  g  5s. .1937 
2d  gold  53 1941 

i^orth  Oliio  Ist  gu  g  5s. .1945 
L  Sho  cfc  Mich  S  See  N  Y  Ceni 
Deh  ValJS  ¥  1st  gug  4  =23.1941) 

Registered 194( 

Dshigh  Val  (Pa)  cons  g  4s. 2003 
Den  V  Ter  Ry  1st  gu  g  63.1941 

Registered 1941 

DeU  V  Coal  Co  Ist  gu  g  6s. 1933 
Leh<fcJS!  if  Ist  guar  g  48. .194 

Registered 194 

EIC&N  Ist  p£68 1914 

Gold  guar  os 1914 

Dell  &  Hud  K    See  Cent  of  N  J 
Deh  &  WUkesb  See  Cent  of  JM  J 
Deroy  &  Caney  Val    See  Mo  P 
Dong  Dock    See  Erie 
Dong  Isl'd— Ist  con  g5s./il931 

1st  consol  gold  4s /tl931 

General  gold  43 193b 

Ferry  gold  412S 1922 

Gold  4s 1932 

Unltied  gold  48 1949 

•  Debenture  gold  6s 1934 

Guar  rel  gold  48 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  6s 1911 

N  y  B*MBl8tcong5sl935 

N  Y  cfc  R  B  1st  g  68 1927 

KorShB  1st  con  ggu53  01932 
Louisiana  di  Ark  Ist  g  53.1927 


^4. 


JJ 

F-A 
K-A 
iVl-.N 

M->' 
A-0 
J  I' 
J-J 

J-J 
A-U 
A-U 
A-O 


J-J 
J-D 
J-J 

A-0 


JJ 

y-j 
J-J 


J-J 
J-J 

A-O 
FA 


J^ice 

J-'ridav 
J)ec  4 


A-0 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
I'/J-^ 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 

m-j 

J-D 
.Vl-S 
J-D 
Wl-S 
J-D 
Wl-S 
Wl-S 
,VI-S 
A-O 
.M-S 


I0312.... 


113 

ro'2"'-2  '. 

991.^. 

Ill      . 

114     . 
10014 
102 
9  ,'12 


93 


104 


86 


114  s 
Sale 


99  '8  Sale 
9b 


,100 


1071* 


9512101 

98      


IO2I2 

101      

99 '8  Sale 

93*2 

92 

93      *■"' 


9912. 


99 

98      .   ... 

90      

103     .... 

7812 

78     


»9-'4  .... 

87 14 

8934 

10014  . 

l>-9     .... 

9812 

117  I2.... 


98^2. 
96      . 


98     101 

108     

86     

30        40 
108  I2 

79i4Salb 


73     Sale 


II413 

103\  loss 
110      1121-^ 

108«8.... 


117 


109 
95 


9b  =, 


lo2     . 
9912. 


108     , 

981a 

^   94     

102     Sale 


94 
"10312. 

98 
10218. 
101  ig, 
102 
101      . 
101      . 


96 


98  S 


100 


•  f  r-e/c  s 
JUr,i(/e  or 

l.d.U    S'jJ-K 


Low  Jii(l'' 
105  Sell 'Ob 
10014  Dec '0, 
95  s,  Nov'Or 
112i2No\'0b 

i  o"i  1^- --;  ov'db 

102     Oct 'ub 
IW\  Aiig'Of 

112     Jau'O^ 

102'2J'Jy'0b 

114      Apl'O.'j 

95     J'ne'Oo 


105 
114 

to 


Mar' 9  b 

114 
86 

Sep   Ob 


9834 
97^4 


991^ 
9734 


95      Oct  'Oe- 


10738N'ov'Ui- 

lOOiaSep'Db 

96  96 

96     J'ly'Ob 


IO2I2 
107  'h 

99 'a 

93  ^, 

9134 

89 

70 
iOl 

98 
102 

97 
10234 

9034 
123 

7812 

76I4 


Aug'Ob 
Ap:  '01 

loo 

93  fit 
Aug'Ob 
i^ov'ui 
UCL  'iU 

lul 
May'ul 
Sep  'Os 
.May'Ui 
Jan  '1)7 
Nov'Ob 
.uuj'y^ 
Apr '06 
iViay'Ub 


8912 
lOlib 
100 

9734 
122 

97 
117 
11934 

88 14 
100 

98 


Oct  'Ob 

Oct  '9 

NOV'06 

Aug'Ul 

Dec'Oi 

Sep  'Oe 

Oct  '6b 

Mai'Oi 

Feb'ol 

Mar'O- 

J'ly'Ob 


95     Apr  'Of 

1U8     iso\'tb 

85     Mov'Ub 

60     OcC'o. 

llli«     11^1-. 

7aH»     ■Jyi, 


7234       73 
t.^6      Oct  '01 


112  Sep 'Ob 
103i2Kov'Ob 
110         110 

10914  Nov'08 
1U8     Oct  '6b 

93\  J'ue'ub 
1 17 12  Sep '6b 
109i2Oct  '9i' 
107  12  J'ly'O' 

y7     May'ub 


11  a 'e  J  an '06 
19514  J  an '06 


HI         111 


9413  9412 
102         102 

99i4  0ct  '06 

94I2  94  s 
110     J'ne'OJ 

98     Nov'08 


10014001  'Ob 
110i4^ov'O6 
106     Apr'O 
109     Mov'06 
98     Apr '08 


54  1 


16 

97     102 
'98^102" 

.... 

"85"  "9034 

10. 


Han^t 

since 

Januarii  1 


Liilv     itlijll 
106     105 

s9        95'a 
110     113 

liil"  loz3g 
;()0      ll)2 
108     \\i^ 

112     112 
96      103 

95"  "95"' 


104      11334 
74        8712 

96       96 


92I4IOO 
92  w,    98 


95 


95 


9812  107 14 
IOOI2IOOI2 
96        96 
96       96 


102     IO3I2 

'o'sj'eioo" 
9184  93'g 
91^4    9134 


76 14    76I4 


97     100 
il2i2U7 


100  100 

98   98 

95   96 

101  110 
70   90i« 

10614  11112 
70   79I4 


60   74 


IOOI2II2 
100     1031a 
106     110 

1021*10938 
t08     lOS 
871a   95 
108     1171a 


lOb      10734 
95I2    97 


105     ll2>a 


S3  "4    9712 
lOl     102 

8i""94''^ 


90       98 

ibo'"^  ioo'i^ 


98       98 


iUlSt;KDDA[>fc<*lJ?'    lJt»M« 


iiliiiuca  oa  i%ext  l*ai?e. 


Gnn  find  Kiecti'ic  iii^iit 

Atlanta  G  D  Co  Istg  6s. ..1947 
Bklyn  U  Gas  Ist  con  g  6s.l94.''i 

Conv  deben  6s 1909 

Butlalo  Gas  Ist  g  os 1947 

Consol  Gasconv  deb  68. ...1909 

Detroit  City  Gas  gos 1923 

Del  Gas  Co  con  lat  g  58...  191 8 
SdElJl  AeeJM  YG&EDH&P 
*<1  G  D  JN"  Y  1st  con  g  6s.. 1932 
Sasi&i  Elec  Berg  Co  eg  5s.  1949 
Gen  Electric  deb  g  3"'a8..194'i 

lO-yrgdebos 1917 

&r  Rap  G  D  Co  let  g  63.. .1910 
Huilson  Co  Gas  Ist  g  58..1949 
Kan  City  (Mol  Gas  Ist  g  58  1922 
KUi^sCo  ElDifePg68...1»37 

Purchaseraouey  68..^...i997 

K.'  .Kill  Bkn  Istcon  g4H  1939 


J 

D 

Wl 

N 

M 

S 

A 

0 

J 

■  J 

J 

J 

F 

•A 

iVI 

S 

J 

1) 

F 

A 

J 

D 

F 

A 

M 

K 

A 

0 

A 

0 

A 

-C 

J 

J 

105  la  106 14 

61        65 
170 

10214103 

102     


aoi 


13612  Sale 
99 

102 

95      

101      , 

110     


105  Hi     105  S 
14-(         160 

57     Oct  'OS 
165         169 
10214      10214 

9808  Sep 'Ob 

95     Mar'Ob 
61i2  0ct  '01 

8314  Aov'llb 
134  13612 
l07»4X)ec'06 
102     J'ly'08 

99     Dec'06 

i  031^  Nov'O 8 
b8     Sep  'Ob 


100 
6 


131 


9212  107 
U9     150 

54        tJ0i2 
103     169 

93  la  102 14 

98«»    98  »e 

96       96 


79 
1061a 


83 14 
13612 


IOII2IO2 


103 
83 


IIII2 
90 


Gatt  an<t  Klectric  Lii^bc 

DacGasDofStDl8tg68.el919 

Roi  and  ext  Ist  g  58 1934 

Milwaukee  Gas  D  Ist  4s..  1927 

NYGEDHcfcPg  6s...  1948 

Purchase  money  g  48.. .1949 

Kd  El  ill  1st  conv  g  63. .1910 

1st  consol  gold  OS 1995 

NYc&y  El  DcfeP  Ist  con  g  6sl930 
N  Y  &  Rich  Ga«  Ist  g  5s. 1921 
Pat  <fe  PasGcfeE  con  g  68.1949 
Peo  Gas  <&  C  1st  con  g  68.1943 

Refunding  goldos 1947 

Ch  G-D  &  Cke  Ist  gu  g  5s  1937 

Con  G  CootChl8tguK58.'36 

Mu  Fuel  Gas  Ist  gug  5s.  1947 

Syracuse  Dighting  Ist  g  os.'Sl 

Trenton  G  &  El  Ist  g  58..1949 

Westrhester  Dight'g  g  58.1950 


Q-F 
A-0 
M-Jl 
J-D 
F-A 
M-S 
J.J 
F-A 
Wl-N 
M-8 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


102  

10034  163 
92   9SS 

101  "a  10  13] 
86   863^ 

lOlSglOlOg 

112   : 

9212    05 
lOOS 

9712 

II712 

103'6 

105  "a  Salt. 

101      

101      103 

ii5      


103      107 


102  102  Iq 

l00'4Nov'08 

95  Oct  '08 
I0II2     lO-i 

861a  86  s 
101i4Nov'08 
112         112s 

89     Aug'Ob 

100  I0OI4 
10434  Nov'05 
118  lis 
103i4Nov'08 
10512  105  S 
IO3I4OCI  '08 

101  Kov'08 


110 
103 


May'05 

.T'ly'Ob 


99     103 

lOOSglOl 

891a    95 

88  104 
75  88 
98Vil30 

107 1311218 

89  89 
99     100>, 


IO712II8 

94  10334 
98     10512 

95  IO3I4 
92     101 


I0II4  104 


-A u  price  i^iaay;  latest  BIO  and  asked  this  week,  o  Due  dan  6  Due  «  eb  t^Dasyvnr  eDa8  34fty  /i  Line  .i  ly    «  Due  Aug  o  Due  Oct    gDueueo   jODtionSal* 


Dec.   5   1908. 
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N.  Y.  S1X>UK  EXCHANGK 

Wkkk  t.Ni)iN(.  Dec  4 


Louisv  <fe  NaahT  gen  g  68.1930 

(JoUl  OS 1937 

Unitied  sold  4s 194ii 

KeRistereit 194* 

StaR  titiid  KOldGs 191(1 

CoU  tnist  gold  5a 1931 

6-20-yT  col  tr  deed  i;  48.1923 

E  H  <fe  Nash  1st  b  6s 1919 

LC1D&  Iiex  K<)ld4'Tj8.  ..1931 

N  O  &  M   Ist  eold  Os 1930 

NOAM  2d  ROld  6a 1930 

PensacolaDiv  eoU168...19'JO 

St  L  Div  1st  sold  68 1921 

2d  erold  3s 1980 

Atl  Knox  &  Cin  div  4s. .1955 
All  Ivuox  <te  Mor  1st  i:  6sl94i 
tlender  Bd.ttelsts I g 68.1931 
Kentucky  Cent  gold  48..  19f<7 
L<fcN  &  M*M  I8tg4'28l945 
L&N-South  M  )oint  48.1952 
N  Fla<fe  B  1st  gu  g  5s.  ..1937 
N&C  Edge  gen  go  g  4  4a  1945 
Pens  <fc  Atl  -8t  gti  g  63..  1921 
S  <fe  N  Ala  con  gu  g  58..  1930 
L&  Jett  UdgeCo  jsu  g48..1945 
L  N  A  <fe  Oh    See  C  I  &  L> 

Mahon  Coal    6'e«  L  S  &  M  S 
anhattan  Ry  cansol4s.l990 

Hesristered 1990 

Stmpd  tax  exempt..  1990 

MoK'pt  <fc  B  V     6e«  JS   i'  Cent 

Mex  Cent  consol  gold  4s. .1911 

l8l  consoi  income  g  3s.al939 

2d  consol  income  g  38.. (11939 

Mex  int«ruat  Isicon  g48.197'( 

Stamped  guaranteed — 197/ 

Mox  ^ortli  Ist  gold  68 191o 

Mich  Cent    Hee  N  Y  Cent 
MidoINJ     Hee  iS.Tie 
Mil  ij  K  <fc  W    Hee  UhiC  &  N  W 
Mii  &  North    See  Ch  il  &  St  1- 
Minn  &  St  li  lat  gold  78. .1927 

Iowa  Kx  1st  gold  78 190;t 

Pacific  Ex  Istgold  6a...l9'21 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  58 1934 

1st  and  retnnd  gold  48. .1949 
Des  M  &  Ft  U  1st  gu  48.. .'35 
ttiun  <fe  St  1.  gu  See  B  C  K<fc  N 
M  StP <fe  S  S  M  con  g  4  int  gu '3>^ 
M  S  S  M  &  A  Ist  g  4  int  gu  1920 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  48 9J.990 

l8t  ext  gold  5s 1944 

l8t  &  refund  48 2004 

6ten  a  1   iHjs 1936 

8t  L  Div  lat  ret  g  48 2001 

Dal  &  Wa  l8l  gu  g  58. ..1940 
Kan  C  &  Pac  Ist  g  4s.. .1990 
Ho  K  &  E  1st  gu  g  5s. ..1942 

M  K.  &  Ok  1st  g-n  5s 1942 

MK&ToITl8tgng58.194i; 
SherSh<fc  So  1st  gu  g53.194S 
Tex&  Okla  1st gug5s... 1943 
Mo  Pacific  latoou  g68  ...1920 
Trust  gold  58  stamped. al917 

Kegistered al917 

IstcoU  goid5s 1920 

40-year  gold  loan  4s 1946 

3d78extdat4% 19^^ 

Cent  Br  Ky  ist  gu  g  48.1919 

Ceu  Branch  U  Pl8tg4s.l94^ 

Leroy<feC  VAL.lstg5s  1926 

Pac  K  of  Mo  Ist  ex  g  48. 193? 

2d  extended  gold  5s...l93^ 

St  L.  Ir  A1&  Sgen  c«n  g  6sl931 

Gen  con  stamp  gtd  g  58 1931 

Unified  dr.  ref  erold  4s..l9'^9 

Kiv<fe  U  Uivlst  g4s..l933 

Verdi  V  1  <to  W  1st  g  5s.iy'.iU 

MobJ  &K  ClstcousgSs.lao.: 

Mol)  &  Ohio  new  gold  6s..l9'.;7 

Ist  extension  gold  6s../iiyiii 

General  gold  48 193,~ 

Montgom  Div  Ist  g  5s. .1947 
St  li<fc  Cairo  coU  g  4s..el93(. 

Guaranteed  g  4s 1931 

M  <fe  U  coU  48    See  teoutheru 
Mohawk  &  Mai    SeeN)^C&H 
Mouocgahela  Kiv    See  H  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  Lia  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L.<fc  W 

Nash  Chat  <fc  St L, lat 7s. 191;-; 
lat  consol  gold  5s 19'^^^ 

Jasper  Branch  Ist  g  6s..  1923 
McAi  Ji  VV  <fe  Al  lat  68. .1917 

T&P  Branch  1st  6s 191, 

dash  Elor  &  fehel    see  E  ifc  N 
Natot  Mex  i>nor  lien  4i28.19^6 

Ist  consol  4s 1951 

New  H&  D    6ee  N  i'  K  H  &  H 
NJJuucKK    AeeJMYCeut 
New  tte  Cin  Bdge    SeeL,ou&2\ 
N  y  Bkln  &  Man  Bch    See  L,  I 
N  Y  Cent  &  H  Kiv  g  3  "aS.  1997 

lieeastered 1997 

Debeu  p  4s 1934 

Litiku  Sliore  coll  g  3'is8...iy9^ 

iiegislered 199>- 

Mich  Oeiil  coll  g3i28 199b 

Registered 199* 

Beech  Creek  lat  gu  g  4s. 1936 

RegiHlereU 1931 

2d  gu  gold  OS 1936 

Beech  Cr  Ext  1st  s:  3  48^1951 
Cart  <fc  Ad  1st  gu  ir  4S...1981 


J-D 
Nl-K 
J-J 
J-J 
AO 
M-N 
A.O 
J  D 
M-N 
J-J 
J-J 
MS 
M-S 
M-S 
M-N 
J  D 
M-S 
J-J 
M-S 
J.J 


F-A 

iVl-S 


A-O 
A-O 
A-O 

J  J 
J'ly 
•)  ly 

M-S 
M-S 
J    D 


I> 
I) 

o 

D 
N 

S 
J 

J 
J 

D 
A 

N 

S 
J 

o 

A 

O 

s 

D 
S 
N 

!i 
S 
A 

N 
A 
U 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
Wl-^• 
.irt-S 

J-J 

J-D 
y-J 
.vi-S 
F-A 
^■If 
J-J 


J  J 
A-U 
J-J 
J-J 
J  -J 

J-J 
AG 


J-. 
J-J 
.\fl-N 
FA 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
J-0 


J^ru}e 
fridav 
Dee  4 


116»4  120 

114SJ 

102     Sale 
99  »a 


105      

9  6  Hi  Sale 

110     

105  >ii 

122  la 


109 

63     . 

94  ^  . 
104      . 

'97'    . 
100      '. 

8T->i 
112^4  , 

98  . 
108^4  . 
109      . 


87', 


99     Sale 

96^4 

100  Hi  Sale 


83 
17 
16 


19 
18 


123"% 

98^4 
107 

io6'a 

isalV 
85 

100     

113     Jan '08 
111      May'ii 
91 'a  Jan  'Ob 


99  99 

104  Apr 'Of) 
iOOHj      100=tj 

82112  8c 
19  Nov08 
17i4.N"''0s 
9u'>e  J'ly '01 
80     Feb '08 

105  May'Oi 


127'iaOct'08 
I0II4  Aug'08 
118  Jan '07 
113'4ilar'0:, 
lOr.i-i  lo7 
8413  85 
97     Apr '06 


9334 

87  S) 

'83:'^ 
88^4 
86 

104 
94 '•i 

109  ig 

lOo 
101 

i  1 3  '-i 

101 


Sals 

Sale 
106^4 

84 
Sale 
Sole 

Sale 


,  108 
feait 


108 

114 


101^4  102 
7i<'»  sale 
90     

95 


99", 


112     Sale 

no's , 

88%  Salfc 
8S-aSale 


120      12315. 
115      

86  Si 

liU      ..  .." 

79      


II5I4    .... 
Ill      


101 


81 


93  Hi    94 
914 

94'2Saito 
85  86 
84^4  Sale 
au'ii , 

8'^  1-2 

9U34 


105 


Range  or 
Last  Sale 


Low       Jityii 

120  Nov'08 
U07gJ'ne'O8 
102  102 
U)l»*J'ly'06 
105  J'ne'Os 
107     Nov'o^ 

96  "u  963. 
Ul  Nov'07 
104  Mar'08 
122  Oct  'O 
l'J'^i4  Mar'0'6 
107»4  Aug'06 
117     May'07 

62iu  Aug'07 

94 14  94 'v 
116  J'ly  06 
lOSia  Jaij  '06 

it7»4  Xor'OS 
100         100 

87^4  881^ 
J  12»4  Nov'08 


100 
102 

9834 

87 
10618 

83 

88 

86 
103 

94 -u 
108 
IO8I2 
10714 
tOO^e 
108 
113 -J 
101  Hi 
lOi^i 
lOm 

78 

95 

85 

89"^ 
110 

99I4 
112 

111^8 

110 

8834 

88 -a 
107  <2 

98 
124 

loss, 

BS 
11238 

75 

101 


Oct  '08 

J'ue'07 

100 

873i, 
106  »t 
84 
89 
86 
Oct  '08 
94  S 
Oct  '08 
1U8'-. 
108 
J'ue'08 
108 
113  Hi 
Nov  08 
Ueb'07 
lOl'if. 
70^4 
Mar'0.8 
Feb '08 
Sep  '0{- 
Mar'oO 
Feb '08 
L>ec'o7 

U2 
Oct  'Oa 

88", 
89 14 
Apr'Oo 
Dec 'Ob 
Nov  u^ 
Jau  'i>f 

88 
Nov'Ot 
May'Oi; 
Nov'04 


II0I4  Nov'08 
110^4  Nov'08 
ilOivMuy'Oi 
11714  Mai-'05 
113     J'ly '04 

100 1^  Nov'08 
83  i-j  toep  '08 


931a       94 
91      Oct 'Ofc 

94  'J  4'-. 

851.1  86 
84 14        84 14 
86  Hz  Nov'Os 

821.2  82 

99        Oct  'U.-: 

102     Mar'04 


A-O 
S   7 


11 


10 


44 


9 
33i 


Jiant/e 

Sinae 
January  1 


Low    Hiyli 

ll'J»al2u 
1 10 'a  llu7f 
95      102 


105     105 

102     107 
88        963j 

10314'  io4'" 

11534  1'22 


86        941,2 


88        9734 

97 1^  101; 

79 12    88  H 

110'4  1123^ 


113     113 
"9'i"i^'9r'2 

92        991,2 

9634'  i'oo^ 

74 14    89 
14 13    201-2 
10        18-. 


80 


80 


1-2514  158 
101     103 


too      lu7 
7334    85 


96'8l00 


94  101 
771a    87 3t 

95  106  li 
7479    84 
71        89 
80  Is    86 

1021a  105 

87  'Ai\ 
lOoSglOSS 
102      1ij9 

9712  108 
1091*  lOOH, 
lU-JH  10,-  I4 
104iall6 

88  lOZ'-. 


68  7934 

95  95 

85  87 

83  Vj  89 14 

'y'tt'w  "9'9''4' 


103  I14I4 

100  llO'v 

68  883, 

76  89I4 


113  1-^4 
1051.2  100^., 

82  S2  88 
10212  1121-^ 

75   75 


ilOiallo 
105  "a  112iv 


99 

77 


1003< 
83  L 


13 

871a 

94 

88  Hi 

91 

33 

90 

953, 

1;' 

75 

86 

9 

73 

841, 

74ia 

911.J 

1 

76 

82  H 

... 

99 

99 

i;oM).> 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Drc  4 


N  Y  Cent  <fe  H  ii — fVontinueU 
Gouy<fe  Oawelstgu  s6s  1942 
Moh  ib  Mai  Ist  gu  c  48. .1991 
N  .7  June  it  gu  1st  4s. ..1986 
N  Y  <t  Harlem  g  3ias...200o 
N  Y  di  North  1st  g  5s. ..192 
iN  'i  ifc  Pu  1st  COU  gu  g  4n  1993 
Nor  <fc  Mont  Ist  gu  g  58.1916 
P1116  Creek  rog  iruar6s.l932 
B  W<fcOconl8text58.A192 
Oswe  &  K  2d  gu  g  5s...el91 
li  W  <fc  O  T  K  Ist  gu  g  58.1918 
Rutland  1st  con  jr  4ias..l941 
Og& I.Cliatn  I8tgu4sgl948 
Rut-Canad  1st  su  g 4s.  1949 
St  Law  *  Adir  l.stg5s.  1996 

2d  L'ol.l  6s I'lOr, 

Utlca<fe  BlkRivgug4a.l922 

Eake  Shore  gold  3 '2s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

Ka  A  tfe  G  R  1st  go  c  5s.  1938 

Mahon  C'l  Rli  1st  5s..  1934 

Pms  &  L  Erie  2d  u  5s.al928 

PittsMcK  A  Y  1st  gu  6s.  1932 

2d  guar68 1934 

McKeescfc  B  V  lat  g  68  1918 
Mich  Cent  1st  consol  68.1909 

■  5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LcS;  S  Islg  3128 1951 

l8tg3ias 1952 

Bat  C  <fe  Sturl8tgug3s.l989 
N  Y  Chiccfc  St  E  l8t  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  shore  ist  4s  gu... 2361 

Registered 2361 

N  Y  &  Green  w  Lake    -bes  Erie 
N'  Y  <fc  Har    See  N  Y  C  <fc  Hud 
.V  Y  Eack  &  W     Hce  D  L  <ii  W 
-M  V  E  E  <fc  W    See  Erie 
-M  Y  &  Long  Br  See  Cent  ol  N  J 
.V  Y  N  H  (fe  H— Conv  6s. .194; 

Conv  deben  31,2s ll^56 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  5.S.1918 
N  Y  &  North    iS'ee  N  Y  C  <fe  H 
X  Y  O  A  Wret  Istg  4s..9l992 

Regis  $5,000  only srl992 

N  Y  <fe  Put    A'ee  N  Y  C  c&  H 
N  Y  &  R  B    See  Ixmg  Island   , 
N  Y  S  d£  W    .S'e.;  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norl&  West  gen  g  68 1931 

Improvem't  &  ext  g  6a. .1934 

New  River  1st  g  63 1932 

N  <fe  W  Ry  Ist  con  g  4s. 1996 

Registered 1996 

Div'llstl&  gen  g  48.. .1944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  Joint4s..l94i 

CC<fcTl8tgug5s 1922 

Scio  V&N  Elstgug4sl989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  E  Erie  <fc  W 
Nor  i'ac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  goldSs a2047 

Registered a2047 

St  Paul-DulDiv  g4s 1996 

Dul  Short  Ij  Istgu  5s..  1916 
CB&ycoUtr4s    ,SeeGtNor 

St  P&  N  P  gen  g6s 1923 

Registered  certi£ic's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

ist  consol  gold  48 1968 

Wash  Cent  ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
N  or  Ry  Cai    i,ee  So  Pac 
.NorWis     *eeCStPM&0 
NordcMont    See  ^  Y  Cent 

Olud  &  W    6e«  C  C  C  cfc  St  L 
hio  Riv  RR    See  tialt<fc  o 
Ore  »fc   Cai    6'eeSoPacco 
I.  re  abort  Line    See  Un  Pao 
( »swego  &  Rome    Hee  NYC 
i^  C  f  &  HI  i^    nee  C  <fe  N  W 

Fac  Coast  Co  1st  g  os 1946 
ac  ot  Missouri    See  Mo  Pac 
Peun  RR  1st  real  eat  g43. 1923 

Consnl  gold  58 191 

Consol  gold  48 1943 

Consol  gold  4s 1948 

Convertible  g  312S 1912 

Convertible  g  31^8 1915 

Alleg  Val  gen  gu  g  4s. ..194 
DRRR&  Bgelstgu4sg.'36 
PliilaBal  Ji  W  1st  g  4s..  194 
Sod  Bay  &  So  1st  tr  5s.. .192 
U  N  J  KR  &  Can  gen  48.1944 
Penn  Co — Guar  1st  g  4I2S.I92I 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
G  uar  3 1-28  coll  tr  ser  B. . .  1 94  1 
Tr  Co  certif's  gu  g  312s. 19i' 

Gu  3i.,s  tr  ctfs  C 1942 

G-  31.28  tr  ctfsD 1944 

Guar  15-25  year  g  4s 1931 

Ctct  .Mar  1st  gu  g4i2S-.iy3o 
CI  &  P  geu  gu  g4i2sser  A.'42 

tieries  B 1942 

Series  C  312S 1948 

Series  D3'2S 1950 


J-D 


Price 

iYidav 

Dec  4 


Bid 


98=8. 

96      . 

92 12. 

105      . 

98      . 


11534  , 
llOi-j  . 
102      . 


92     Sale 


135 

102       

941a 

93        93 1., 
97      Sale 
95  Hi  Sale 

■10     

110      

102     

120      

lis      

108      

9934 

11234 

106ia 

lUOHi 


9lHi  . 


101      102 


10334  Salt 
10*14  Sale 


136     Sale 
9934  Sale 

II714 , 

107     


9914  Sale 


105 

127H2  128H, 

128 14 

123 14 

9  8 'b  Sale 
98H, 

95  9514 
92=8  Sale 

90'-. 

i05      

96     


103  Hi  Sale 

I0IH2 

7314  Sale 

72      

100 


122      

II6H2 

10934 

102 '-^107 
93  98 
a  2        95 


Wee>c's 
Range  or 
Last  Kate 


Low       Jiiyfi 


98  Mai  '08 
105     ^)ct  • 

96I4  Oct  '0>. 
107H!  Aug'08 

100      Sep '08 


107      Nov'O 
1  ill  I2  Nov'08 
105     Jan '08 


103     Sep 'Ob 
90  92 

90      Aug'US 

112     Nov'o; 

125     Feb '08 
9934  Apr'Oj 

94  H2        94 'f 
923,  Nov'O 
96  Hi        973^ 
9514        9555, 


109  Oct  '07 
100  May  08 
130     Jau '03 


104  Dec'06 
11434  Oct  '08 
119  Jiie'06 
10034  Jau  '07 
106i2Nov'00 
90  3'ue'Oe 
9IH2        911.2 


IOII4  10134 
100  Sep  '06 
93  Oct  '0^ 
103  H»  103.1, 
102  102  -, 


13534      136 

9934         1001-2 

112      M.ar'08 


9914        99^4 
iOlHjJne'Ob 


99Hi 

1283, 
117\. 
126 

98  Hi 

91 

94 

92  Hj 

91 

10912 

96>.^ 


J'ne'O- 

Oct  '08 
Jau  '08 
Nov'08 

99 14 
Sep  '07 
Oct  'o^ 

953^ 
Nov'oc 
tcu'US 

981, 


1U3  103  H; 

103  Nov'Ot 
73  Is  73s 
71  Aug08 
96HiJlii  ^J8 


121  i*OV'08 
120  Oct  '08 
il7i4-f'iy'07 

103-2  J'ly '08 

luo     J'ly '08 

93      Muy'Ou 


llo-'^a 117     Aug'o8 


HI 


101      

109      

103      

10^34  ;^au- 
98 ''s  yiait: 
95     Sale 


98      

104  ig 

IO6I4  Sal-. 


ii>i% 

88»a 

97  Hi    97», 

89      

89        93 1< 
iiS^slOO 
97      

llO-i* 

Iuy38 

93'a , 

941.2 , 


Ul     Kov'0& 

103     J'ue'o^ 

1U5     Nov'O  r 

106      Oct  '08 

10334      103' 

98Ha        99 

94'b        96' 

99     J'ne'O 


107  Hi 
lo-.i 
UOHj 
106 14 

103 's 
90  Hz 
8f  Hi 
98.4 
0734 
90  1.^ 
9734 

110 

IO8I4 


Oct  'Ol 
Jau  'O. 
Sep  'oj 
IO6I4 
J'ly '07 
J'ue'oo 
Oct  'o. 
Oct  'Ot 
Sep  'Ol- 

Alill'Ot 

Oct  'OS 
JiUJ  \ib 

Aug'03 


98  Hi  Dec'Oo 
90     May  oe 


A'o 


8 
15i 


12 


lu7 


loo 
64 


9 
^25 


■iO 

15l 
66 


i.-iV 
10, 
1.4 


Mange 

Since 

January  1 


Low    Jiigti 

.'•di"  "y's" 


9614    96I4 
107  Ha  107  Hi 

ioo    100 


108  7eli2 
105  105 


103 

82 

85 
112 
125 

9934 

8934 

90 

84 


103 

92 

90 
112 
125 

9934 

96 

93I9 

973g 

96 


100   100 


11434 11434 


90 

88 


90 
90  Hj 


9536  102 
100   101«8 
92    93 
•i)S      104 
961*102  Hi 


115H;  1S6 
85  100  Hi 
112  112 


92Hi  89 14 


991^  99  Hi 

120  12834 
117  Hi  117  Hi 
126  126 
9214  99*4 


8414 

78 

77 


94 

95'>B 

92 


87  Hi  99 


99  104 14 
9734  103 
68   7  4  Hi 
bSHa  71 
89   96  4 


116  121 
116  120 

102  "i03H2 
100     100 

I'l'-i"  i'l'7"" 


IOIH2III 
1.02      105 


lOlHilOH 
100     105  Hi 
iili4    99 
88        96  Hi 


0234  106 'a 


86I4    94 '4 

92  Hi     t'814 
84 14    8734 


90        9734 


90 


90 


.UlftOEUl  VMi«»U.">    lit>MJ:"« — Coiitiiiiied  on  Aexl  I'at^e 


Com  an<i  Iron 
Col  F  &  1  Co  gen  8  1  g  58. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
'  Gr  Riv  Coal  &  C  1st  g  681919 
Cleart  Bit  Coal  Ists  1  4s.. .1940 
Col  Indu  Istcfc  coll  5s  !{u..l934 
Contin'talC  Ists  t  gu5sg.l95-. 
Jen  &  Clear  C  &  1  Est  g  5s.  1926 
iiaii  &  H  C  &  C  l8t  s  f  g  58.1951 
Pleas  Vai  Coal  lat  g  8  t  68. 1928 

Sunday  Creeic  Co  g  5s 1944 

Tenn  Coal  gen  5s 1951 

■Tenn  Div  Ist  g  6s al917 

Blrm  Div  lat  consol  68..  1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC<fc  I  Co  eru  g  6s. 1910 

Valron  Coal  cfcColst  g  5s.l94Si 

Victor  Fuel  1st  s  1  58 195;-t 


F-A 

FA 
Wl-N 
A-O 
J-J 
F-A 
FA 


J-J 

A-O 
J-J 
J-D 
FA 
M-S 
J-J 


94H> 

•.-•-■ 

75i4SaU 

99  -2 

'so'" 

104 14  1043, 

107 

108 14 

llOH 

110 

102  Hi 

96 

97 

87 

95 

77 
107  Hi 
102^8 

95 

75 
107»8 
107 
106  Hi 
105 

78 

104I4 
107 
110 
108 
103 

96 

9  3  Hi 


Nov'08 
Aug'08 
Oct  '04 
Apr'06 
Apr '02 

75 14 
Dec '04 
May'97 
Dec'06 
Oct  '00 
Fob'07 
104 '4 
Nov'08 
Nov'Ot 
Oi-C  '0.^ 
Nov'Ot 

90 
Feb '07 


8< 


79Hi    96 

56       77 


3834    77 


82  Hi  1041, 
100     107  H 

99     110 
102     108 


100 
80 


1031.1 
100  H2 


I'vleKi-aph  ami  Telephone 

Am  Telep  &.  Tel  coll  tr  4s  1929 

Convertible  48 1936 

Couiiu  Cauie  Co  ist  g  4s. .2397 

Mich.  State  Telep.  lat  58. 1921 

West  Uuioi!  col  tr  cur  58.1938 

I'd  and  re;u  est  g  4H2S...1950 

Conv  4s.  Series  A 1936 

iMut  Uu  Tel  8  luud  6s... 1911 
tlsiiiiiliU'iiiriiiu;  A'   liiuuMii-iai 

Allis.(  lialuK-rs  Ist  58 iy:-<(i 

Am  2\.g  t,him  Ist  c  58  (roia)'28 

Am  Cot  UU  exl4Hi8 1915 

Am  Hide<fc  L  1st  si  g68..19l9 
Amer  Ice  Secur  deb  g68..1920 
Am  Suirits  Mtg  Ist  g6s..l915 
.\m  Thread  Ibt  col  tr  48. ..1919 

Am  Tobacco  40-yrg  63 1944 

48 ." li)51 


J-J 
M.S 

>^-J 
F-A 
J-J 

lVl-^ 

M  >; 
lVl-^ 

J-J 

Q-1' 

Al-8 
A-O 
M-S 
J-J 
AG 
FA 


93        95 
9474  Sale 

85      , 

99      lOlH 

96Hj 

92I4 

86 14  Sale 


83  Hi  Sale 
9634  Sale 
9514    9534 
100     Sale 

76 

96 

90      

108      Sail 
7714  Sale 


93           93 

10 

9334        963, 

8165 

8534  Mar'08 

99  ■'b  Nov  08 

98          yy 

18 

91  Hi        91  Hi 

*} 

85=^s        86', 

63 

100      Aug'08 



82 14        S3  H 
963*        97 
95     Nov'08 
961a     lOO 
78  78 

95  95 

88i4Sep'0t 
106         108  s 
75':„        77  Hi 


514 


260 
31 


75ia 

84  s» 

8634 

92 14 
64 
81 
75 

too 


93 

9tf»8 

8534 

99  ■'a 

99 
92-2 
86 14 
100 


78       34»4 
y4       97 
86       auij 
75H>100 

58  S    78    ■ 
91      100 
83        8814 
963,  1  1 1  V 
60  4    79  s 


*Nopr:oe  Friday;  latest  bid  ana  aakeit.  aDneJan   oDuoneb   <;Due.i;ir  (tDuo^pr    /t.Due.>  ly  >ci>ue  ..ug     «  uuo  .jcj,     ^  Dae  i.Nov  9  Duei>eo  iUuiion-'ale 
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N.  y.  STOCK  KXCHA>UK 
Week  b.NDiNn  Pec  4 


Peuii  Co-r(  c  ontinueay 
Krieifc  Pitts gugSiuS  B.194I 

Ser;e8'C 194U 

GrUJS  I  ex  1st  (fu  2:4128  1941 
PU18  i-t  \V  &  G  Ist  78...1U1'J 

2d7s 191;; 

3tl7s ftl912 

Pitts  V<V>  Ash  1st  C(ju  08.1927 
PCC<fc  StL,fru4^A...194li 

Series  B  puar 194'^ 

genes  C  Kuar 1942 

Kei'ies  D  4s^iar 1945 

Series  K  3H<  ^uar  g 1949 

Series  JT  48  jtuar 195o 

C  St  L  &  P  lat  con  r  5s.1932 
PeiisHOOiji  <fe  Atl  &ee  L<fc  is'asli 
Pen  do  tast    Hee  C  C  G  <fc  St  L 

Peo*.  Pek  Un  Ist  g  6s 1921 

V!u  gohl  4»3S i;1921 

Peie  Jlarq— 0U&  W  M  os  1921 

flmt  ifcPMKtis 1920 

let.  consol  goUl  68 19'ili 

Pt  Huron  Divlslg  OS.  1939 
Sag  i'usifc  H  Istgug  48.1931 
Piul  B  As  W  See  Penn  KH 
Pliiia  cS:  KeatiiUf.'  cons  7s. 1911 
Pkillpplne  Ry  Ist  30-yr  8l  48'37 
Pitt«  cm  <fc  St.  Li  See  peuu  Co 
Pitts  Cleve  &  Tol  ^ee  B&O 
Pitts  ft  W  <te  Cli  See  Penn  Co 
Pitts  iicKees  <fc  Y  Hee  X  V  Cen 
Pitts  SU  <6  1.  E  1st  g  6s. ..1940 

1st  coBsol  gold  38 1943 

Pitt.s  <fc  West    6'ee  B  &  O 

ReaiLLDg  Co  gen  g  48 1997 
KKglstered 1997 

Jersey  Cent  coU  g  4s. ..1951 
Beusseiaer  &  Sar    6'ee  D  <&  U 
Bicli  &  Dan    See  Sontli  Ky 
BicU  ^  Meek    See  Soatiiern 
Bio  UT  West  See  IJen  <fc  Bio  Gr 
Boch  &  Pitta    -Se«  B  K  <fe  P 
Borne  Wat  Je  Og    See  N  i'  Cent 
Bntland    See  JS  1'  Cent 
O  ag  i'us  Jb  H    See  Pere  Marq 
OlJoJiCir  l8l  1st  K  4s. ..1947 
St  !,&  Cairo    See  Jlob  <fc  Ohio 
St  L.  <fc  Iron  Mount    See  M  P 
8t  L.  K.  C  cto  N     See  Wabash 
St  i^  M  Kr    Sec  T  KPv  A  ol  St  L 
9t  Louis  *  San  Francisco — 

General  gold  6s 1931 

General  gold  6s. 1931 

St  L  <fc  S  i<'  KK  cons  g  48. .'9(5 
Soatliw  Div  Ist  g  5s. .1947 

Betunding  g  4s 1951 

5-year  ;iOld  notes  4'i2. -190,- 
8tLM&SoEastgu4'agl909 
K  C  Ft  S  &  il  cou  g  lis. .192s 
KCFtScfcM  Ivyretg48iy3(3 
KCAjM  B&B  ist gu6s. 1929 
Oz'rk&Ch  C  IslguSs  k.1913 
9t  liouis  So  See  IlUuois  Cent 
3t  L.  S  W  Ist  g  4s  Ud  Cti8.198!i 
2d  i:  4s  mc  bond  ctf8...2>1989 

Coiisol  gold  48 1932 

Gray's  Pt'i'er  ist  gug  OS  1947 
!jt  Paul  &  l>al  See  iJor  Pacillc 
at  Paul  M  &  Man  2d  68.. .1909 

letconsol  gold  6s 1933 

Kegistered 1933 

Beduced  to  gold  4^28. .1933 

Begistered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Begistered 1937 

E  Minn  Xor  Uiv  ist  g  48l94t 

Mum  Union  Ist  g  6s 1922 

Mont  C  Ist  ffu  g  68 1937 

Begistered 1937 

Istguar  gold  68 1937 

Wlllcfe  S  F  let  gold6s..l93.~- 
6t  P  <fc  iMor  Pao  A'ee  iSJor  Pac 
8t  P  <fc  S'x  City  See  C  St  P  M  &u 
aAc&  APa88l8lgug48...1943 
8  Fe  Pies  <k  Ph  ist  g  68...l94■- 
8  F  dc  JM  P  1st  sink  1  g  58.19ii' 
eav  F  <fc  West  See  Atl  Coast  L 
Scioto  Val  <fc  W  K  See  Nor  <Sc  W 
Seaboard  Air  Line  g  48  ...195u 

Coll  ir  refund  g  5» 1911 

Ati-Birm  30-yrl8t  g  48.el933 
Car  Cent  let  con  g  48.. .1949 
Fla  Cen  &  Pen  ist  g  5s.  191 
lat  land  gr  ext  g  58...193ii 

Consol  gold  5s 1943 

Gu  <fe  Ala  By  Ist  cou  5soi94iJ 
Ga  Car  <fc  No  Ist  gu  g  6s  192; 

Seabifc  Boa  Ist  68 192li 

Sher  SUr  <fo  So    SeeM  K&  T 
811  Sp  Oca  <fc  U  See  Atl  Coast  1. 
So  Car  &  Ua    See  Soatbern 
Soatnern  Paciflo  Co- 
Gold  48  (Cent  PacooU).fci949 

Begistered /cl949 

Oent  Pac  1st  rel  gu  g  4s  1949 

Begistered 194! 

Mort  guar  gold3'i!8..fcl929 

Through  St  L.  1st  gu  48  '64 

Gal  Har<fc  S  A  Ist  g68..191u 

Mox<fc  Pac  Ist  gas 1931 

GHa  VGcfeN  Ist  gug 58. 1924 
Houa  i£<fc  WTlstg  68.1933 

lat  guar  6s  red 1933 

H  <fc  TCl8tg58iatgu..l937 

Consol  g  68  int  guar. ..1912 

Gon  uold  48  int  guar. .1921 

Waco&N  Wdivlstg68'3u 

A  &  N  W  Ist  gu  e  58... .1941 


J  J 
J.J 
J- J 
J.J 
J.J 
A-0 

M.N 
A-O 
A-O 
.M-N 
M-N 
F-A 
J-D 
A-O 


J-D 
A-O 
M-X 
A-O 
F-A 


J-J 
J.J 
A  O 


J^'vifin  II 
Dec  ^ 


92  ' 

92  - 
108 
1093* 
ltl9=s 
105''4 
UUI4 
109 
109 
107  k, 

99 

94  ■< 

98 
114  Hi 


J-J 


JJ 
J-J 
J-J 
A-O 
J-J 
J-D 
J-U 
Wl-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J  D 
J-D 

A-O 
JJ 
JJ 
JJ 
J-J 
M-N 
J-U 


li 
A-O 
J-J 
J  J 
JJ 
J-J 


J    J 

.VI -s 
J   J 


A-O 
IVI-N 
M-S 
J-J 


J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
FA 
Wl-N 

ma 

M-N 

J-J 

A-O 

A-O 
•Vl-N 
J-J 


ASI- 

Low 

92 

9g3.) 

108 

127^^, 

119 

107 

116 

109 

109 

112  H; 

99 

98 

110     . 

yiHj. 

96V)  , 

10434 . 

108     . 


96»i 


115^3. 
Il4'ii. 


100     SalP 

99»6 

9734    98'^ 


92  >a. 


1221^ 

lloiaillH! 
91^4  91'f 
97     

83^4  Sale 


114 

'97" 
93 


82  S 


92  93 
80 14  Salt 
76       77 

97  Ha 


102'4 

132^4 

131^4 

i09'2 

lOtfOa 

103  Hi  103^4 

101 


93-4  . 
113  . 
132      . 


116 
116 


iVeeK'i 
Jianue  or 
Last  Sale 


Apr '07 
t  Ap:  '04 

t*f.p  'OH 
J  Oct  '02 

j'ue'm; 

Oct  'Ob 
May'05 
Sep  '08 
109 
2  J'm-'Oo 
Aug'08 
Nov '08 


110»2Nov'O8 


123^  Jan '06 
100^4  Dec 'On 

109  Apr '02 

110  Sep '08 

105  Nov'Oo 

106  Nov'OS 


115  Vi  iMai'OO 
96'2Nov'0S 


114     Oct 'OS 

93'6J'iy'y'? 


99=8     ^^^ 
95     Aug'08 
98 


ittih 


92     Nov'08 


115    J^'ly  1)8 
109     Xov'08 

91^4      yi'4 

loo     May'Ofe 

78^4       *>"^ 
ya     Nov'Ob 


113     Mai'os 
79  83 


95     Nov  08 

92  9'i'4 

80  80 

764        77 
101  ^s  Apr '07 

103^6  Nov'Ug 
131'tNov'i  8  - 
134  iieo'ijo 
109^4  Nov'08 
116^Apr'0i 
103=aNov'OS 
101  101 
100'4  Oct  '06 


^'- 


141 
"lb 


1-136 


10 
16(J 


39 'e   90  >i 
104     


60       Gl 
92     


98 


96     

103H 


lOii's  . 


9034 

91^4 

98»«Salt: 

86^4 

873^ 

94 

103-4  105 

108^4 

10314 

100  s 

loo's 

111 

109 

943, 

97 

117 

lO?!? 

124  May'05 
130  Apr'Oe 
136^4  Aluy'OO 
no's  Oct  'Ob 
115^1  Doc '06 


90  Si  SO"-, 
102  Sep '07 
ilO      Oct '06 


60  COI4 

90*4  Oct  'Os 
88     Jau'O" 
85     J'ly'u8 
107^4  Aug'06 


Since 

ianiiary 


lyUW     Mill 'I 


107     107 


i06'-i 
107I4 

99 
90 


109 
109 

'99' 
98 


109      116^1 


UO  110 
1 1)4  H)  105 
100  Hi  106 


96       97^6 


IO9I4II4 


93  lOOig 
90  97  ".J 
86       99  H, 


92 


113      115 

103      109 
90        9U4 

00    loo 

64  >4    83  a< 


111      114*^ 
06^4     83 


93  95 

84 Hi  93  Hi 

65  81 

56  80 


loamoGH, 

126'*13i'b 
102"  109^4 

io3'>-iib7'^ 

91      101 


u 


109  Hi  Mai '06 
101  Hi  Nov'u»< 
iU2  Oct  'Ob 
106     M.ar'07 


91I4  98Hi 
84  J'ue'07 
98  DS'4 

94HiOct '08 
88     Nov'li8 
94      Oct  '08 
101^4  Aug'liS 
107     Jau'oa 
Aug'06 
Jan  'o» 
Aug'06 

Oct  '08 

107=8  Nov'07 

94Hi        96 

116     Dec'06 

109  H>  Feb '06 


105 
101 
104 
ill 


128     130 


lliHill4 


78       91 


43  Hi    60  Hi 
86 '4    90->4 


85 


85 


92      IOIH2 
02      102 


8334    94 


94        99 
94  H>    95 
80        883b 
88        95 14 
10134  101^4 

107     107 
101  Hi  105 


iOO      104 
1 0914  11'^ 


37        96 


li«».>U."« 

y.  stock  exchangk 
Week  Endinu  Dec  4 


outhorn  Pac  Co — ( toiilinii^t 
Morgan's  La  dfc  T  1st  7s-191S 

l8t  gold  6s..., 1920 

No  ot  Cal  guar  «5s 193^ 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  Pol  Argulslg08...cl9O9 

1st  guar  t;  6s cl9lo 

o  Paoof  Cal— 68  liife  F...191'J 

lat  gold  6s 1912 

Ist  con  guar  g  68 1937 

SPacotN  Mex  lat  g  6s. .1911 
So  Pac  Coast  Ist  gu  4s  g. 1937 
Tex&NOSabDivlst  gb's.1912 

Con  gold  58 1943 

0  Pac  BB  Ist  ret  4s 1955 

southern— l8t  con  g  Ss 1994 

Begistered 1994 

Develop  &  gen  4s  Ser  A.1956 
Mobife  Ohio  coll  tr  g48..193.s 
Mem  Div  l8tg4H3-53..-1996 

St  Douis  div  1st  g  4s 1951 

Ala  Cen  B  lat  g  Os 1918 

Atlife  Dauvl8tg48 1948 

2d  4s 1948 

Atl<fe  yad  l8tg  guar  48. 1949 

Col  <fe  Greenv  Ist  6s 1916 

ET  Va<fc  Ga  DiT  g  6s..  1930 

Con  Ist  gold  58 1956 

K  Ten  reor  lien  g  os 1938 

Ga  Midland  Ist  3s 1946 

Ga  Pac  By  lat  g  6s Iu2- 

Knox  <fc  Ohio  Ist  g  6s...  1925 
iiobtfe  Bir  prior  lien  g5s  1945 

Mortgage  gold  4s 1945 

EiCh  €&  Dan  con  g  68 1915 

Deb  5s  stamped 19 

Bich  <fe  Meek  let  g  48. ..1948 

So  Car  &  (ia  Ist  g  5s 191i 

Virginia  Mid  ser  C  b8...191i 

Series  D  4-58 1921 

Series  E  58 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  6s. .1914 
8  &  N  Ala    See  D  &  N 
8pok  Falls  <fc  Nor  lat  g  6».1939 

1  "er  A  ot  St  L  lat  g  4Hj8..1939 
1  lat  con  gold  68 1894-1944 

Gen  rotund  s  1  g  4S 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex<fePac  1st  gold  5s 2000 

2dgoldtuc5s , ^2000 

La  Div  B  L  ist  g  os 1031 

W  Min  W  <te  N  W  Ist  gu  58  '30 

l'ol<fe  O  C  Ist  g  68 , 1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

lian<fc  J\I  Islgu  g4s 1990 

rol  P  di  W  l8t  gold  4s. ...1017 
TolStDdij  W  prlieng3H2s.ly^5 

50-year  gold  4s 1950 

Tor  Hamdb  Butt  lat  g  4s./a94i; 

Ul8ler<S;Dellstcoug6s  ly2b 
lat  refund  g  4a 1962 

UnPacBBjfe  1  gr  g  4s...l947 

Begistered 1947 

1st  €&  ret  4s  (w  1) ^2008 

20-yr  couv  4s 1927 

ore  By  dfc  Nav  con  g  48.1946 
ore  Short  Dine  Istg  68. .1922 

Istcousol  g  68 1940 

Guar  refund  48 1929 

Begistered 1929 

Utah  &  Nor  Ist  78 190b 

Gold  6s 1926 

Uni  N  J  BB  do  C  Co  See  Pa  BU 
Utah  Central  See  Bio  Gr  Wes 
Utah  di  North  See  Un  Pacmt 
Uticadi  Black  B  See  ^   Y  Ceul 

\auUalia  consol  g  48 1955 
era  Cruz  JiPistgu4Hisl934 
Ver  Val  Ind  di  W     See  Mo  l' 
Virginia  Miil    See  South  By 
Va  iH,  South w't  1st  gu  6s. 2003 

Wabash  Ist  gold  5s 1939 
2d  gold  6s 193y 

Debenture  series  A 1939 

Series  B 1930 

lat  lien  equip  s  fd  g  5s..  1921 
lat  lien  50  yr  g  term  4s. 1964 

ist  ret  and  ext  g  4s   1956 

i>et  <Sc  Ch  £xt  Ist  g  OS. .1941 
Des -Moin  Div  Istg  48. .1939 

om  Div  l8t  g  3Hjs 1941 

Tol  dfc  Ch  Div  Ist  g  4s. ..1941 
Wab  Pitts  Term  Ist  g  4s.  1964 

Thrust  Co  certfs 

-II  gold  4s 1954 

Warren    See  Del  Dae  dfc  West 
Wash  Cent    See  Nor  Pac 
Wash  U  •&  W    See  Southern 
Wash  Terml  lat  gu  3  HiS..  1945 
Weat  Mary  land  Istg  48...  196  2 

Gen  <&  conv  g  4s 195 

W  Va  Cent  dfc  P  lat  g  6s  1911 
West  N  Y  di  Pa  Ist  g  6s. .1937 

Gen  gold  3-4a 1943 

Income  6s (il943 

Weat  No  Car    See  South  By 
Wheel'g  &  D  E  lat  g  68...  1926 
Wheel  Div  Ist  gohl  68..  192s 
lixlen  di  Imp  gold  58. ..1930 

BB  Istconaol  48 1949 

20-year  equip  s  t  68  ...1922 
Wilkes  &  East    See  Erie 
Wil  di  Sioux  F  See  si  P  M  di;  M 
Wis  Cent  60.yr  Ist  :;en  48  I949 


A  O 
J-J 
A-O 

J-J 
J-J 
J-J 
A-O 
A-i) 
.M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
Al-S 
J-J 
J. J 
J. J 
JJ 
J-J 
A-O 
J-J 
J-J 
Al-N 
M-S 
A-O 
J-J 
J- J 
J-J 
J-J 
J-J 
A-O 
.Vl-N 
!J\-h 

.\A-S 
.v/l-S 
iVI-N 
nrt-N 
F-A 
J-J 

J  J 
A-C 
F-A 
J. J 
-•V-O 

J.D 
Alai 
J. J 
FA 
J  -J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
AO 
J  J 
J.  J 
M-S 
J-J 
J-D 
F.A 
J. J 
JD 
J-D 
J-J 


FA 
J-J 


J-J 
.VI -iN 
F-A 
J  .J 
J-J 
.VI- 8 
J  J 
J-J 
J  -J 
J-J 
A-O 
,V|.8 
J-D 


tricLau 
Dec  4 


Hla  jisi> 

11934 

J10\ 

115      

103  Hj 

102 '«  103'-, 

10314 

105      

101  H. 

Ill     


JD 


F-A 
A-O 
-\-0 

J  -J 
J-J 
A-O 
-Son 

A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


loo      

95 'b  sale 
107  "4  sale 
106 

76     Sah 

86  Hi  87 
107      , 

87  Hi 

109      

ti6      .... 
82      .   .. 


109      . 
llO 

111^4  112 

104  Hi  107 

67  Hj    68 

117H) 


lOlHi. 


110     . 
1104. 


loo-*  . 
106  Hi 
104 
104 
106      . 
106 

84  Hi 
10734 


108     Sale 
U6     .,... 

9?  3^  salt 
lOi 


1 14  ■•-!  Sale 
62  Hi 


11236 

107 
9u  Hi 
a2 

8434    '^j 
91^4    923^ 
bo     Sale 

luoHi 

slHi 

IU334  Sale 
lOi-i 

97^8  salt 
loo '4  Sale 

yo     sale 

l2lH!bair 

116  Hi  sale 
9434  bale 


/,«.•. 


lAJli 

1  22  "s 
1  16 
112 
106 
102 

103  , 

104  Hi 
114Hi 
116 
104 


-  ti  tUf'_ 

Aug'i  8 
-Vu'  'Ou 
Fer.'ri, 

KpV  Ot 
:•    /'.I 

Sep  'i'8 
J  'ne'o 

l>i;c  U4 
.Mtt^'ii . 
Apl  'L.. 


Ao 


10.  Hi  h'Gi}  u. 
a8s  Api  'u<3 
9534        96 

i07         10/'., 

114  Nov'uo 
7534  76'b 
86  Hi        b  • 

iu7  Nov'us 
88     Nov'ub 

1O8  Sep  \>b 
8.S  Novo.' 
92      J  iJt-'UL 


3   3 
41 


ill 

109 
illl4 

i04 
62 
iiuHz 
117 

li53g 

82 
lu9Hi 

92 

76 

;i8 
U2 
IO8H2 
113 
105  ^ 
10u34 

96-6 
108 


I'eb'o; 

109 
Nov'il 
l;cl  '08 

Nov'u.- 
Oct  'Ol 
Oct  'Of 
Apr'oo 

82 
Nov'vb 
J'lie'ob 
ucl  '00 
Nov'o!> 

Oct  'tIL 
Uet  'UL 

Dec'o. 

Nov'Ob 

lOU", 

Jan  'Oi 
10» 


117  J'ly'ou 
108  108 
1 15'4  Nov'v, 
9734  97' 
111     Dec'oo 


lu8 


114H/ 
92 
ilo 

106  Hi 
169  V 
1  11 
104 

.OHi 

bo  Hi 

9l 

7  8  Hi 

95 
iu9 

81 

lu3'(, 
102 

9  6^8 
lL,5Hi 

19 
121 
II6H1 

943^ 

too 

107  Hi 


95 

108  Hi 

11134  sai« 

luO 

Sale 

Sj 

Sale 

70 

70^4 

Sale 

lo3'b 

bO 

80^4 

90 

62         fl  '■ 

o^Hisalfc 

12  Hi  Sale 


08  96 
78  Hj  Salt 
51      salt- 

10 1 

116  il7 
'•■'o^    06 


114  . 
Nov'Ob 
Mar'Ob 
JSlov'04 
Aug'b 
.diti'ii 

104 

90' 

Nov'ub 

Nov'Ob 

80 

iL-*tc  'UL 

Nov'08 
Nov  Ob 

104 

102 

97  3^ 
106% 

10i'-4 

121-. 

116-, 

97 

Mai'uV 

Oct  '07 

Sep  'Ob 


1.64 


4. 


tiaiuj' 

Since 

JaniMni  1 


IjOW     Hi  nil, 

121H!l'22'8 

102"  ioii'" 

98  Hi  103 
102  I4  103  I4 
104  H:  104  Hi 


104      104 


95 14    98  Hi 

87  ^i    96 
82  Hi  1 09 


71  76Hi 

75  87Hj 

96  107 

69  88 

:08  108 

87  88 


100 

102 

97 

62 

106 
107 


109 
lllH) 
105 
62 
117 
117 


V8        82 
103     109H( 
92        92 
75       75 
95  Hi    98 


1 

I 
I 


101HilO5Hi 
105      10534 


lo6'al08 


102      I08 
I09'4ll5»4 
90  Hi    9734 


yy      118 


102     109  Hi 


IV 


Si. 

1 

lU. 

2:4!i 


98 
98 


Nov'O- 
Sep  '06 


108 
10j4 

9^4 

90 

^\i 
102 

93 

64'* 
100 

97 

is 

96»8 

oiHi 

51Hi 

10^4 


Oct  'Ob 
11134 
100 

J'ue'o'i 
60 

Feb'Ob 

Mai'Oi 

70^4 

Apr  'u 
Nov'Oi 
Aug'Of 
J 'ne'o 
5  J. 
52' 
12  • 


1  !■ 

6^ 

2> 


10684 


82 


96 


8914    Sale 


90HiA\ig'0b 
SlHi       79 

51  61 
IO6H;  Aug'Ob 
I  lo     Oct  'ub 

05     Nov'Ob 
34     Feb'o'i 

105  Nov'Ob 
95  J  ly  'OS 
yyi,  Jau  'Ob 

52  Hi        82  ■•. 
104      Oct  '0( 


89 14 


4b 


!<6'-jl04 

84       9oHi 
Yu34    85  Hi 
»o        91 
67        80 


103 

M 
99 
98 
9*34 

83 

91 
U5 
i06 

85  Hi 


109 

81 
104 
102 

97-'8 
106^4 
IOII4 
122 
llBHj 

97 


107  Hi  107  Hi 


98       98 


99     110 

102      11134 

S4>-il00 

37"  "05" 

100      102 

iiT'-l'Yo'i 
100    100 


83 


83 


41        66 

48        64 

V        1» 


90  Hj   9019 
49       80 
30       52lt 


108Hill6»» 
S7^    96\ 


100     107 
96      103 

60       8S>i 


89  H,     87    80      89\ 


>Ul!!3(;i<.L.UA.Ni!:UUS    bonus— 4;oiicluded. 


i^litnulnctiiring  tc  IntluMtrial 

Beth  Steel  Ist  ext  at  6s..  1920 
Cent  Deatiier  20-year  g  58.1928 
Oousol Tobacco  50-yrg  48-1951 
Distii  Sec  Cor  conv  Ist  g  5h.'27 
Inn  Paper  Co  lat  con  g  6s. 191s 

Consol  conv  s  f  g  6s 1935 

Int/ lit,  Pump  10-yr  conv.  63  '13 

Dacltaw  steel  Ist  g  f>8 1923 

Nat  Slarcli  M  f  g  Co  Istg  Os  1920 
N  V  Air  jirake  lat  conv  6s  '28 
ftepuhl&S  lst&coltr5s.l934 
U  S  Death  Co  g  Ideb  g6s..l913 
USBealty<fclcouvdebg5s'24 
i;  H  steel  Corp— (  coup  .rfl963 
81  10-60  yr  5«.  }  reg  ..dl963 
Va-OarChera  col  tr  68  g..Uil2 

lat  13-ycar  58 1923 

Westtn^houHe  E  dt  Ms  1  5.'»  '31 


J-J 

84  Hi    86 

A-O 

96HiSiiJe 

K-A 

A-O 

74Hi 

FA 

104     JOB 

J-J 

84  Hi    84:", 

J   J 

100      ...... 

A.O 

96 '4  dale 

M-N 

90     

M  N 

115     salv 

A-O 

07>4 

IVl-N 

104     105 

J. J 

b7     .<^ale 

M.N 

102'-^  sale 

.Vl-N 

10216  8016 

AO 

lOBHi 

J-O 

Sd'esaie 

J.J 

91  Hi  -^al. 

851*       86 
961*       96  H, 
7638NOV08 
74  7  4 '4 

104  Nov'Ob 
8434        85 

100       100 

96  "^        97 
83HiAug'07 

112  Hi       llf) 

i'7     Nov'Ob 

105  105 
86 'g        87  H; 

102 14      102''b 

102  Hi     102  V 

105H)Nov'o8 

94=8        95 

91  93Hi 


7 
141 

'  42 

'  iV) 
19 
24 


110 
88 


165 
326 


85  88 

86  Hi  99 
62  78 '4 
64  78 
99 '4  106 
78  86 
90  100  Hi 
84        98 


87  115 
92  Hi  98»6 
101  107 
64  Hi  8734 
85Htl"33t, 
8534  1033t, 
89  105  Hi 
95  95', 
67        94 14 


.tlincellaneous 

Adams  Ex  ool  tr  g48 1948 

B'kl'n  FerryCol8ccon8g5a'48 
ChicJcdfc  ■'it  yard  col  g  58.1915 
DetM  &  M  Id  gr  incomes..  1911 
Institution  for  Irrig  Wks 
&  Di  vel  of  Agricul  a  f 

4Hi8  (ctfs) 1043 

Int  Mercan  Marine  4H28..1922 
Int  Navigation  1st  a  1  5s. 19 
Man  Bchll  <fc  Dgene  48..  1940 
Newp  Ne  Ship  &  D  l5  38  dl990 
NY  Dock  60-yr  l.st  g43..1951 

Providence  sec  deb  4s 1967 

Provident  Loan  Soo4Hjs.l921 
:?t  Joseph Stk  Yds  lat  4Hjs. 1930 
S  "Sfuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  6r.190i; 
U  S  Bed<fe  Bet  lat  sf  •_■  iI.-.Uk.i 


M-S 
F-A 
J-J 
A-O 


M-N 
A-O 

F-A 
M-N 
J-J 
FA 
M-N 
M-S 
J-J 
J-J 
.1-S 


93 

83  Hi 

46 

93 

Sale 

84  Hi 

97 

"ii\ 

8T 

92  Hi       93 
41     Oct  '06 
100     Jan'iiS 
47     Apr '08 


90       96 


92  H,  9234 
63'-i  70 
84 '4  84^4 
50  Feb' 
Aug'08 
Nov'08 
Oct  '07 
Mayo 

l0O4  -••!■  '05, 

n-.'      J'ly'04 

1134  J'lv'OO 

Oil     Nov'OS 


96 
93 

85 
85 


11 

237 

6 


83 


«• 


100 
42Si 


92  Hi 

63 

76 


100 
47 


73 
8( 


96 
85 


9« 

93 


86       86 


78       8'i 


tflo  price  FrtOajrt  lajiwt  frtd^d  a»iied  UUs  ire»fc-    a  Dtt«  Ja»     6  Da*  j<  eb    <i  Due  Apr    <!Due.>iay    ^DueJ'ne    ADuej'lj    i>i>aeNov    .sOoUau 


tel* 


OfllOAaO  STOOK  EKOaANTG^E-Stock  Reoord-Daily,  Weekly  and  Yearly 


STOCKS— HKtHtlsr  AN U  LOWEST 

SALE  PR  I  CHS 

Sates 

WeeK 
Sha/ti 

STOCKS 

CHICAGO    STOCK 
EXCHANGE 

Haru)< 
J 'III. 

Since 
1    I 'JUS 

Hnniif    -en   Hfetlnvs   Year 

ii  Lurii'Lj     ■     Moiidciu     t     Tiusdau 

W  cdnciday 
Dec  2 

Tnursday    -        hr-i/in^i 

il'J 

•ji ) 

Nov  28 

Nov  30 

Dec  1 

Dec  3 

Dee  4 

Lowest 

HlQhesi 

lA/weS 

HlQliesl 

•182     200 

♦182      200 

♦182      200 

♦182     200 

Last  Sak 

180      Nov'08 

Railroads 
Chicago  City  Ry 100 

160     Jan  24 

ISO     J'ly  21 

150     J.irh 

205     Apr 

♦2       

*2       

*2       

♦2          3 

Las'  Sal- 

2I2         Oct -08 

---_ 

Chicauo  &  Oak  Park.  100 

15s  Feb    3 

3ls  AugSl 

134  No% 

5     jan 

♦7         10 

*7l2     10 

»71'>       <J 

♦7I2      9 

♦8        iU 

6I2         (jl- 

10 

Do   pref 100 

6i->  Dec    4 

10     Aug  28 

10      Oct 

16     Apr 

♦117      121 

117      117 

*115      lis 

♦110      119 

♦115      117 

♦115        117 

I'S 

Chic  Rys  part  ctf  "1"... 

8434  J  ■'"^■30 

119     Nov25 

45I2     -jG 

45        4olx 
24I2     241" 
12         13I4 

44I2     44I'> 
*24        25 
*12        13 

45        45 
2418     24I2 
12         13 

44        44 

♦24        25 

1234     13 

43           43 
♦23           24 
1212      l;il2 

32L' 

90 

166 

Chic  liys  part  ctl  "2"  ... 
Chic  Rys  part  ctf  ,'3"... 
Chlo  Rys  part  ctf  '  4" 

38      Oct     3 

20      Nov   6 

934  Sep  22 

47      J'ne   a 

*24        25 

241-.  J'ly    ). 
13l4Nov3t; 

.:.:::::; 

12         12 

*22        221; 

22        22 

♦  22        22I2 

22        22 

22        22 

♦2II2        TiU 

225 

Chicago  Subway 100 

Chic  Union  Tractlon.lOO 

15     Feb  10 

24      Aug  1 1 

11      ii;t 

'it">  Jan 

....     .... 







Last  Sale 

4          May 'OS 



2I2MCI12? 

4      May  2c 

2I4  Dec 

6i4  Apr 

___^ 

iiii'a  "4'4'" 

*4ii2  'ii' 

♦4ir2  'ii' 

Last  Sale 
♦41        43 

18       July'07 
42I2           42l£ 

"'61 

Do    Dref 100 

Bans  City  Ry  &  Lt..l00 

14  Air 
28     Nov 

19I4  Jan 
65    Jan 

_._-     .-__ 

30      Oct     'J 

4734  Nov  13 



♦80      

♦80        SH" 

♦80        811-> 

♦81        Ki 

SOI?      s  1 

111 

Do    pref.. 100 

68     Sep  2f 

86I2  Nov  U 

68  M  N  .J\ 

87     Jan 

*15        17 

*15        17 

♦  15        I6I2 

♦  16        17 

Last  Sale 

16        Nov'OS 

Metropol  W  S  Elev.,.100 

I2I4  Nov    2 

19     Jan  2:- 

17     Dec 

28     Jan 

*42        44 

♦42        44 

♦43        44 

43I2     4334 

4334     44 

♦44          45 

430 

Do    pret 100 

North  Chlcairo  Street.lOO 

42     Jan     6 

64     Maylc 

43      Nov 

72     Jan 









Last  Sale 

4612     May '08 

44     .May  5 

47     May2i 

34)2  Apr 

47     J'ly 

*17        20 

♦  17         -M 

+  17        20 

♦  17        20 

Last  Sait 

I7I2     Nov'08 

Northwestern  Elev 100 

13»4Aug    6 

20    Jan  31 

20     Sep 

2510  Jan 

*^0       55 

*50        55 

♦50        55 

♦50        60 

Last  Sale 

50        Nov'OS 

._ 

Do    pref .100 

South  Side  Elevated. .100 

46      Aug  18 

56     Mayli 

58     Apt 

66    J'ly 

.,__         

57        57 



♦57        58 

57I2     58 

59I2       ( OIn 

2,0 

42     Aug  24 

71     Jan  13 

60     Nov 

90    Jan 

32I4     32I2 

32I4     323s 

32I4     32is 

32       ;;2i2 

3  I's     32I4 

3178        32I4 

495 

Streets  W  Stable  C  L-lOO 

2612  Apr  16 

34      Novl7 

26     Oot 

34    Jan 

♦100      

*100       

*100       

*100      103 

Last  Sale 

100      Nov '08 

Do    pref 100 

West  ChlcaKO  Street.-lOO 

85     Apr  20 

103      J'nel 

95    Aim- 

99      May 

....     





Last  SaJe 

28       June'08 



25     Apr  13 

31     May  4 

so    Mcb 

35     Apr 

Miscellaneous 

9%       iW-i 

9I2        97s 

938        934 

9I2       97s 

95s      g-'.s 

9I2        91- 

2.715 

American  Can 100 

4     Feb  13 

1038  Nov  13 

3     Oct 

7I4  Apr 

753.1    76ir 

7534      76I4 

751  ■>     76I4 

7553     76's 

76I4    76I4 

76          76I4 

1,775 

Do    pref 100 

4 11 2  Jan     2 

7678  Dec    2 

34I2  Nov 

60    Apr 

*17G      180 

+  176      185 

*170       

♦  176       

Last  Sale 

160       Oct 'OS 

American    Radiator..  100 

125     Jan  10 

160     Oct  -2 

120     Dec 

1401s  Sep 

♦123      129 

*123      130 

♦  125      128 

♦  125      128 

Last  Sale 

127      Nov'OS 

Do    pref 100 

Amer  Shipbuilding.. .100 

116     Apr  22 

12814  Nov  11) 

112     Nov 

130     Apr 

*57        ;-,8I" 

*57        581 2 

♦57        6SI2 

♦57        58 

♦57         ;.81- 

57 1 2        .  73j 

110 

37     Mchl9 

63      NovU 

.  0     N  av 

SOlj  Jan 

♦107      110 

*107l2  110 

__..     ---_ 

....     .... 

Last  Sale 

104      Nov'OS 

Do    pref 100 

91     Jan    2 

104      Nov  17 

S3      K  ov 

109    Jan 

a-.-         ---- 





.     

Last  Sate 

10        July'OS 

Amer  Straw  Board  —  --.. 

10     J'ly    7 

42     Jan     U 

30     Jan 

40     Mch 

*1           II2 

II2       II2 

II2       II2 

♦1           II2 

*1          2 

1            U. 

47. 

Booth  (A)   &  Co 100 

1      Novl'J 

30     Jan  11 

2.1     Dec 

40     J'ne 

*5          6 

5l2       6 

♦51  •>       6 

♦51  •>       6 

6          6 

6I2         51- 

224 

Do    pref 100 

Cal  &  Chic  Canal  &D.100 

5     Nov  20 

100      Mavi;' 

'.)0     Deo 

111     Feb 

♦51        55 

54        55I4 

55I2     55I2 

56        57I4 

♦54        58 

♦54          58 

275 

40     Feb  20 

5714  Dec    2 

45      Oct 

54     Jan 

M         »                   •         K 

....         .-.- 

....         ..__ 

.___         

Last  Sal( 

147      May'08 

Central  Trust  Bank. .100 

147      May  1 

lil      Mav  6 

105     Feb 

'  165     Feb 

♦1              llg 

*l         I's 

*1           llg 

♦  1           Ug 

Last  Sale 

1          Kov'08 

Chic  Brew'ff  &  Malt'e 

1      Oct    6 

I's  Aug;!l- 

1     Jaa 

1     Jan 

» 3 

* 3 

2434     25 

*2          3 
24        2434 

2          2 
25        25 

♦1          3 
♦24        25 

♦2             4 
25I2       251.^ 

5;i 
1.087 

Do    pref          ......   .. 

2     Nov20 
21     Feb  26 

4      Apr  13 
SOU  Auk   .^ 

5  Aug 
21     Dec 

♦iU  J'ne 

24I2     25I4 

Chic  Pneumatic  Tool.  100 

51     Feb 

I29I2  I29I2 

129I2  130 

I29I4  1291; 

*128l2  129 

128      128 

12812     129 

358 

Chicago  Telephone 100 

100     Jan    3 

153     Sep  11 

'j5     Oct 

I34I2  Apr 

♦iii'  115" 

♦114"    1T5" 

+114'    1T5" 

Last  Sale 
♦114      115 

2I4       Mch'08 
♦114        115 

""21 

Do     rights  .    

34  Feb  25 
100     Jan    1 

234  Feb  2! 
II4I2  Nov  17 

114      114 

Chic  Title  &  Trust. ..100 

<J5     Oct 

II212  May 

IO4I2  106 

105'4  IO6I2 

10534  IO6I2 

105      107 

IO5I2  IO6I4 

IO5I2  10534 

9.869 

Commonw  'th-  Edison.  1 00 

80     Jan    3 

110     Oct  li. 

77     Oct 

»7-'s  Oct 

124      I24I2 

122      125 

12334  124 

I22I4  12334 

122      1227g 

122        122 

707 

Diamond  Match 100 

113     Jan    2 

137      Aug31 

1081 2  Nov 

129I2  May 

♦35       3612 

35        3518 

35I2     35I2 

355$     36 

36        36 

3634        3634 

36U 

Illinois  Brick 100 

30    Jan  22 

39     Jan  14 

34     Nov 

67     May 

B_**        »>-* 

....         .... 

....     .... 

....     .... 

___.    ' 

44I2       4412 

100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

38     J'nci: 

46      J'ly    f 

41     Aug 

46    Jan 

♦90r2    "9Y12 

♦90"   "yV" 

♦90"   Vf" 

Last  Saie 
Last  Sale 
91       91 

21 2      June '07 

20        July'OS 

90            901; 

"76 

21"  Jan 
25  "  Feb 
58ls  Oct 

2I0  Jan 

Do   pref.. 

19     J'ne23 
70    Jan    3 

20      J'lv  24 
9234  Nov  10 

27  "  Mch 

9034     90-% 

National  Biscuit 100 

86    Jan 

118      118 

118      II8I2 

118I2  1181-. 

♦  118      H8I2 

II8I2  II8I2 

118        1187s 

206 

Do   pref 100 

10134  Jan    2 

120     Aui;    ,', 

91      Nov 

11734  Jan 

82I2     S3 

♦83        84 

♦  83        84 

*83        84 

83        83 

S3l2       .So 

645 

National  Carbon 100 

51      Mch    3 

85     Nov  Hi 

50     Nov 

84I4  Jan 

♦112      114 

*112      115 

*113      115 

♦113      115 

♦114      115 

112        113 

6U 

Do   pref 100 

People'sGasL&Coke..lOO 

91      Mch23 

Ho      NpT    !, 

9734  Nov 

120    Jan 

lOlls  IOHs 

lOOlg  101 

lOOls  101 

loou  10034 

100       10038 

IOOI4     IOOI2 

2.387 

8OI2  Jan    3 

102      Nov  IS 

72     Nov 

92P8  Apr 

♦50        51 

50        50 

♦50        5034 

5034     5034 

5134     5184 

52           d2 

169 

Sears- Roebuck  com.. loo 

24     Jan  24 

52     Dec    4 

20     Nov 

57    Jan 

99      100 

99      ggu 

99        99 

♦9934  100 

99I4     99-54 

100        1001s 

310 

Do    pref 100 

72     Jan  16 

lOOigDec    4 

67     Nov 

95    Jan 

10334  104 

10334  1041;) 

1037s  104 

10334  104 

IO2I4  1037s 

10238     102!- 

2.95G 

Swift  &  Co 100 

88l2Jan    2 

1053,  Sep    t' 

7512  Nov 

II3I2  Jan  1 

♦  122      12334 

124      124 

*123      124 

♦123      124 

♦122      125 

I22I2     l'22l2 

118 

The  Quaker  Oats  Co. .100 

11434  Jan    3 

134     Jan  2'j 

100     Nov 

I73I2  May 

9812     9812 

♦98        98l2 

9812     98I'> 

♦98        981 0 

98        9812 

98          98 

U-6 

Do    pref 100 

87     Jan    3 

100    J'ly  30 

85     Oct 

102-34  Jan 

U         U 

lo            U 

I9         I" 

*1«>            5.^ 

5g         34 

^8             7s 

1,60 

Unit  Boi  Bd  &  P  Co.  100 

14  J'ly  17 

134  Jan    4 

34  Nov 

2I4  Apr 

Sh      4 

334       4 

3I2       3I" 

35s        334 

3^8        378 

SSg         378 

2,128 

Do    pref 100 

li2  J'ly  17 

12    Jan  15 

6     Jan 

1234  Apr 

.— .     



♦  14        I5I2 

*15        16 

Last  Sale 

I5I4      Nov'OS 



Western  Stone 100 

Minine 

Bingham  Con  Mining.   50 

1134  Oct  30 

17     Apr  U 

16     Dec 

30     Feb 







Last  Sal( 
Last  Sail 
Last  Sale 

32I2      Jau'07 
10        Nov'06 
16        Mav'Or 



32l2  Jan 

32I2  Jan 

' 

Daly-West 20 

1014  Apr 

M    Jan 

Ln^i  Sale 

4           Nov'Oli 

Hubbard- Elliott 

Chicaffo  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

iVeek  enduiQ  Dec.  4. 


Amer  Strawb'd  1st  6s, 1911 
Cass  Av  &  F  G  (St  U  53' 12 
Chic  Board  of  Trade  4sl  927 

Chitaro  C'ty  Ky  os 1D27 

Chic  Consol  Br&MIt  6s 

ChlcCousol  Trac4Hs-1939 
Chic  .'ViKlltoriuiii  Ist  5sl9:;» 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  .")S 19:'7 

Chlo  Hys  4-5S  series  "'  A" 
Chic  Rys  4-5s  series  "  B" 
Chic  Rys  4-.')S  series  "C" 
Chic  Rys  coU   cs...  191  a 

Chic  Ry:  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s_ 

Chic  K  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Common  w'alth- Edison  — 

Chic    Edison  dcb6sl0i;; 

1st  g  5s July   192G 

Debenture  5s 1926 

Commonw  Elect  5sfcl94;; 

Illinois  Tupnel  5s 1928 

Kan  City  Ry&LtCo  5s  191.) 
Knlck'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 192S 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs-.1931 

No  Chic  City Ry4Hsl 927 

North  West  El  1st  4s.  .1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.60s  Series  E. 

4.80s  Series  F. 

Peo  Gas  L&C  1st  6s. .1043 

Refunding  g  5s 1947 

..CUIc  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4HS-1924 

Swift  &  Co  1st  g  5s. ..1914 

Union  El  (Loop)  5s 1045 

Union  Pacific  conv  4s.  1911 
United  Box  Board  coias'26 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

, Consol  g  5s  rets 1836 

_^Wes  Dly<p!ty Ry  4  Hsl932 

,  western  Stone  Co  5s..  1909 

..^.oC--~-Accrued  Interest 


Inter- 
est 
Perlo. 


J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  A 

A  -  O 

A  -  O 

J  -  J 

F  -  A 


M  -  ^ 

M-   S 

J  -  J 

A  -  O 
M  -  f-: 

M  -  S 

J   -  D 

iV\  -  N 

A  -  O 

J    -    J 

Feb 

F  -  A 
J  J 
J  -  J 
J  -  J 
A  -  O 
il  -  N 
M-  S 
M  -  N 
J  -  D 
M  -  S 
.M  -  N 
M.N 
A  -  O 
M  -  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
M-N 


M-N 

F  -  A 
J  -  D 
M-  N 
J  -  J 
A  -  O 
mii.st 


Price 
Ertday 
Dec.  4 


Biel 


Ask 


104-M  Sale 


74 
tl02 


.Sale 
.Sale 
.Sale 


S434  Sale 
S6I2     87 


110114 

I 

UOI34 


1011- 

11J114 
Sale 


tlOO      

1007s  Sale 

t99l2  9'j7s 

103  Sale 


no 


80 


827g    Sale 
t 79I1. 


SSI-  Sale 

95  951^ 
99  ...I 

94  

96  

97I-'  

111734  120 

n03  .Sale 


1 10112 

101 

94 

lOOSg 

80 


1041; 


90 


be  added  to 


Week's 
Range  or 
Last  Sate 


Low  Hiah 
100  .Mcn'07 
lOOUSep'OS 
100  May'O? 
IU4I4  1047s 
103  Api'04 
55  Au?'07 
9634  Jan'06 


87    Feo'Ob 

73  74 

lOJIo     102 

92I2       931g 

843g       86 

863g       863) 

lOH-.Nov'OS 

lOlli     lOllj 

10184     10134 

79  Nov'.;4 

80  Apr'04 

100  June'Os 
10034  1110/ 
Wi-34  Nov'OS 
1027g  IO3I4 
90  Dec'OO 
96  Oct'Ov 
90l2Aus'08 
80  Nov'OS 
16   Way'06 

8278  S27s 
79l2Nov'08 
90    Dec'ui, 

79  Auij'OO 
75  Ft'b'l)7 
88I2  883j 
95I2  95I2 
99  AU^'O-^ 
94  Sep 'OS 
96  Nov'OS 
97l2Sep'08 
117  Seo'OS 
103        103 

loaSg    10312 

102    Nov'OS 

100  Sep'OS 
94         94I2 

100l4Oct'08 
85    Oct'08 

114  Nov'04 
47  Oct'OS 
90  May'07 
68l2Sep'06 
73  JuDe'07 
8OI4  Jne'08 
87  Dec'06 
H0I2  Jly'08 
all  Chicago 


B'ri: 
Sola 


No 


168 


10 

8 

65 

170 

2. 


11 
36 


4U 


bon 


/fringe 

Since 

Jan.   1  1908 


Low       H  igh 
'^9*2  10T12 

"h4"-8  roV7s 


68  75 
95I4  1021- 
867s  'J31s 
78  861- 
75  87 
i;7';  101-\ 
IOOI4  IOII4 
99is  1U21-. 


100  lOOlj 
97  l<Ml7s 
9834  10 '!-■>* 
93      103ij 

"93"  ffo" 
85lg  921- 
80        881- 


SOlg     SHI4 
75I2     80 


yii        901- 
8OI4     951; 


99 
95 
96 


U9 
84 
96 

97I2     971; 
IO9I2  117 

94  103 

971"  104 

94-34  102 

98  1011 

92  961; 

93  1001; 
85  90 


47 


68 


72I2      8CI4 

'76'      851^ 
d  prices 


OMcago  Banks  and  Trust  ComDanies 


A  ME. 


Bankers  National 

Calumet   National 

Chicago  City.. 

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Eagle    ood 

Foreman  Bros  B'k'g  Go. 
Fort  Dearborn  National- 
Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Eschaage  Nat 

Monroe  National 

.Mutual    Bank 

Nat  Bank  of  Republic 

National  City- 

National    Produce 

.Vorth  Avenue  State 

North  Side  State  Savings 

Oakland  National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago-. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Central  Trust  Co  of  111.- 

Chlcaffo  Sav  Bk  &Tr 

Chicago  Title  &  Trust-.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Sayings 

Farwell  Trust  Co 

First  Trust  &  Savings.-. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savl»gs- 
Kepwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &,  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  £0 

Western  Trusf  &  Savings 
West  Side  Tr  &  Sav  Barrtc 
Woodlawn  Tr&Sav  Bank 


Outstand 

mg 

Sloc'c 

i 


p2. 000. 000 

100,000 

500.000 

3,000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

600,000 

1,500,000 

200,000 

1,250,000 

300,000 

250  000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

250,000 

500,000 

250,000 

300.000 

200,000 

1,000,000 

2   0,000 

200.000 

200,000 

3,000,000 

2,000,000 

«500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

1.250,000 

5.000,000 

200,000 

200,000 

3,000,000 

750,000 

1 ,500,000 

200.000 

200,000 

itfiOO.OOO 

500.000 

200,000 

1.000,000 

1,000.000 

200,000 

200.000 


Surpfus 

c.ul 

Pronto 

t 


$S  1,282055 

36,510 

166, OSI 

s4,318,182 

s 3,629,242 

3.744 

J  5,018,668 

68,>)o0 

S390,583 

38,966 

S  8,029, -.'83 

170,206 

611.998 

5450,553 

sl<>0,526 

968.677 

110,951 

s42O,202 

S61,044 

90.186 

1,272,636 

s484,545 

s60,633 

65,556 

9,540 

S40,6i6 

83,789 

63,197 

9,822 

122,261 

s79,232 

1,313,790 

164,101 

42,886 

62,790 

2,471,410 

S860,976 

112,841 

51,428,335 

6,960 

502,984 

96,269 

148.206 

s2. 163,696 

»7 13,570 

8,351,149 

44,166 

36,063 

4,800,548 

254,104 

S 1,866.592 

48,424 

82.0  tS 

182,528 

499.811 

17,397 

1,101.066 

216,706 

46,165 

29,388 


Div  utend  Uerord 


In 
1906 


10 
12 

8 

6 
12 

6 

8 

3 
12 
10-HlO 
Priv 

6 

■8 
10 

"3' 

"h' 

negan 

6 
6 


d38 

Organ 
5« 
8 
6 
6 
6 
8 
7 

"ii" 

3 
10 

6 
Organ 


12-1-4 


6  +  1 

Betcaa 

b 


In 
1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 

"4" 

8 

busipc 

"h' 

6 


Q-.\I 
An 
.1-1 
W-.l 
Q-i 

Q-.Vl 

U-l 

Q-.I 
Q  -.M 
Q-M 

Q-J 
.l-.l 
Q-J 
.l-.l 

Q-M 
Q-K 
.Ian 
Q-J 
Q-J 

ss 
Q-J 
Q-J 
Q-J 


8 
4 
ized 
6 
9  +  1 
6 
6 
6 
8 
7 

3 

10 

6 

izod 


16  +  4 
6 

2  ■ 
12 
6 
8 
6 
«    < 

8 


Per-     Last   Paid 
iod     V      % 


Sept 

Dec 

July 

Oct 

Oct 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Sept 


Oct 

July 

Oct 

July 

dept 

Nov 

Jan 

Oct 

Oct 

Aug 

Oct 

Oct 

Oct 


Oct" 
Q-J 
Q-,1 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-l 
Q-J 
A-O 
Q-J 

^•' 
Apr 

Q^" 

1 
Q-J 
Q-J 
Q-J 
Q-J 
Q^ 
J-J 
J.J 
Q-J 
Q-F 
J-J 


Fq-m 

Q-n) 
bnslaelsa  4 
6     |q-J 


'08,  2 
•07,  6 
'08,  5 
'08,  3     ■ 
08,  2     , 
'OS,  Hz 
'08,  3 
'08.  II2 
'08,  2I2 
'08.  II2. 
'08.  3 
'08.  2I2 


08,  2 
■08,  2I2 
'08.  2 
'08,  6 
'08,  2I2 

08,  11 
'08,  4Isl 
'08.  2 
•08.  1»2 
26  1907 
'08.  II4 
'08.  II2 
'08,  II2 


Sept  '08,  2 
Jan     '08.  2 
12   1906 
Oct     '08,  Vi 
Oct    -08,  3 
J'ne  "08,  3 
Nov   '08.  3 
■08,  II2 
'08,  2 
'08,  184 
'08,  Hj 
•08,  II2 
'08,  2 
'08,  2I2- 
08.  2 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


13   1907 


Oct 

Nov 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

July 

Oct 

Nov 

July 

Sept 

Oct 

Sept 

Uet 


'08.  a  I 

•08.  1 
'08,  Uj 
•08.  H4; 
■08,  3 
'08,  llj 
'08.  2 
•08.,3     I 
•08;  3 
■OS.' 3'  ' 
■08,  y 
08.  31s 
08.  2 

OS.  i>s 


J  No  price 


*  Bid  and  askeu  prices;  no  sales  were  made  on  this  day.      r  Sept.  23  for  national    banks  aoiu  Sept.  24  lor  State   institutions 
U^st  pHoe  this  week,     a  Due  Deo.  31.     &  Due  June,     ci  Includes  special   dividend  of  30%   paid   Dec.   18   1906.      Jc  Capita    lnoi.L,-^u  ..vw-.   ,<""<-.<'.'. 
»  .Stjclt    dtyldead  o(  33  1-3%  beUig  declared  la  i>arc  payment  therefor.      nOapltal  aad  surploa  to  bo  laoroaaod.     4  DIvldeods  are  p«l<t  Q-J.  w(|h  exttriv 
vajTOcnts  (^-F.       i  As  ot  date  Sept.  1  1908.     .s  As  of  Nov.  27  1908 


indas; 
InoreMcd  tr*m  4900. oao; 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  ^eam 


SHAHK  I^RICES—NOT  PER  CE.WTUM  PRICES 


Saiwrda-j 
Nov.  2S 


96^    98''s 
1003j  1003s 
225     2-^r 
I3II4  131"4 
225i->  2251 
133     133 


300     300 
•^1034     111-. 
*56        59  " 

1234     13 

**0        55 

*149      150 

119      119 


*131       .... 

*7Vi    78 

82  .     82 


61 
159 


61 
159 


»192  ... 
32  32 
9234     93 

♦  10014  101 
184      1S434 
96I4     96I4 

*90'     III' 
*109      110 


34 

95I2 
738 

ISI4 
1331-> 
131 
I3OI2 

29I4 

95I2 

*3l2 
*126 
*20 

*71"> 
253" 
156 

57 

8712 
2III2 

*234 

7478 

90 
*125 
*73l2 
I73I2 

*934 
10412 
*22 
*24l2 
l^s 
131 

59I2 

29I4 

561a 
113 

*7l2 
*75 


951 
778 

ISSs 
I33I2 
131 
1311s 

29I4 

9612 

m" 
21 

8 
253 
1571  ■> 

57 

871  •) 

2III2 

3 

747s 

90 
127 

75 
I73I3 

IOI4 
IO4I2 

23 

25I2 
2 
1311 

601-. 

29I2 

5634 
113 
8 

85 


Mondmi 
Nov.  30 


9Si8 
*1001"> 

22234 

131 


99I4 
lOlU 

2223j 
131 


I32S4  133 


300 

1114 
*56 

'52' 

ii9" 


300 

11I4 

59 
13 

52 

l"2"o" 


*130 

78 
*S1 


78 
83 


127s     13 
6OI4     6014 
15878  159 


*192      

"9ii'2   94"" 

101      101 

.TI8II2  lS17s 

*95l2     9612 

161      161 

90        90 

*109      110 


3378 
95 

18 
13234 
130 
128 
*29l4 

9534 

334 

12612 

2OI4 
8 
251 
159 

5684 

8712 
211 

*234 

7410 
*89 
126 
*731'> 
173 

*':i34 

104 

23 
*241'> 

*2'' 
131 

60 

29U 

5518 
11234 

*7l2 
*75 


35 

951  •> 
734 

ISM 
133 
I3OI4 
1301-> 

3OI4 

9OI4 
334 
127 

2OI4 
8 
251 
100 

5e34 

871" 

21:12 

3 

741" 

90 
126 

75 
174 

IOI4 
1041" 

23 

251 

l"3Tl2 
6OI4 
291 
56I4 

113 

8 

85 


Tuesday 
Dec.  1 


99 

101\s 

*222S, 

129 
*225 

132 

I5OI2 
»300 

*1034 

*56  . 
13 
52 
*150 


99    . 

101-% 

l'3"o"l2 

isY" 

I5OI2 

Yi'il- 
59 

13 

52 


1130     130 

78       78 
*81       S3 

"1234    Y2"^l4 

60        60!  1 

15S78  159 


Wednesday 
Dec.  2 


93  c 
*101l4 
22234 
129 
226 
132 


9834 
IO2I4 
223I4 
I29I2 
226 
132 


300 
*1034 
*56 
*11 
495s 
*150 


300 
111" 
59 
13 
50 


I 


13034  13034 

78        78 
*81        83 

iu'  "13"" 

591 "  6OI4 

laS  159 


►192       

32       32 
*9."1"    94I" 

»1001"  102 
18138  183 
*951"    961" 


90       90 
*109      110 


9lR  9I4        9I4  93g 

39I2  391 2  39  3» 

8518  857s  8453  85 

26I2  2OI2  26  26 


3834 
*.75 
*18l2 
.59 
I6I2 
2418 
28I4 
120 
690 
35 

.40 
82I4 
III2 
2I4 
19 
*106 
III2 


434 

3878' 

1 

187& 

.59 

1634 

24I2 

281" 

I2II2 

690 

35 

.40 

8234 

1134 

2I4 

I9I2 

"lis; 


2412 
2014 
1534 

7I4 
*.55 

6 
I3I4 
15 
7OI4 
•.50 
I9I2 

6I2 
87I2 
*.65 
5812 
125 
287. 
*.60 
96 

63a 

27« 
18U 
34 
19% 
85 
18 
W'2 


25 

2034 

I6I2 

7"4 

.75 

6 
I3I2 
I5I4 
7OI4 

.60 
IOI2 

6I2 
8818 

.75 
58l2 
125 
30 

1 
97 

638 

278 
1838 
35 
20 
85I2 
18 
I4I2 


29I4  291 2 

4612  4634 

46I4  46I4 

61g  63, 

47  47I4 

49U  491 2 

4»i  434 

7I2  71 2 

162  152 

27g  3 


5 

38I2 
*.75 
1778 
*.60 
1614 
23I2 
27S8 

121 

*680 

35 

.40 
82 
11'4 
*2l4 
I8I2 

104 
1138 


5 
39 

Ys'i 

.80 

16I2, 

2414 

281 
1211 
690 

35 
.42 

8258 

III4 
2I2 

19 
104 

111 


24 
U134 
15 
7 
*.55 
51 " 
13" 
15 
70U 
.55 
19*8 
6t2 
87 
*.65 
25734 
125 
2978 
*.60 
Z95l2 
6I4 
278 
18 
34 
19U 
85 

145g 


25 

2038 

16 

7 

.75 

6 
1338 
15 

7014 

.55 
19% 

6I2 
875s 

.75 
5734 
126 
3078 

1 
95I2 

638 

278 
I8I4 
34I4 
1934 
85 
18 
145s 


♦2914    30 
45I4    46I4 


46I4 
6I4 


46 

6I4 

4634  47 

48^8  50 

45s  434 

7I2  7I2 

*150  152 

3  31r 


3378 
95I4 
7I2 
18 
2:13114 
2:12S!2 
1281" 
30 
9.",S4 
*3l2 
*126 
*21l4 
*734 
25112 
I6II4 
5H34 
87I2 
214 

2l8 
*73 

90 
*125 
*73l2 
173 
*10 
104 
*22 

2H 

*178 
130 

OOI2 

29I4 

5434 
II2I4 

*7l2 
*75 


343s 

951 2 
77s 

IS's 
1313s 
1291" 
I29I" 

30' 

96 


8 
252 
I6I34 

5634 

8S 
214 
2^4 

74 

90 
127 

75 
17.'?1" 

IUI2 
IO4I4 

23 

26 

2 

I31I4 

66!- 

291" 

5r)34 
113 
8 

85 


*192 


*93        95 
*101      102 
ISOlf  IS2I2 
*96l8     97I8 


90'"     901" 
108      111 


9I4 

*39l2 

841s 

2534 

49I2 
*4l2 
3834 
*.75 
I8I4 
.60 
I6I4 
233s 
273g 

121 

685 

*34 
*.40 
82 
11 

2'" 
185s 

103 
III4 


101 

40 

853g 

253( 

491- 

5 
39 
1 
181.1 
.60 
163« 
237, 
277s 
1211" 
685 
35 

.42 
821 
11 

258 
19 
104 
III2 


33I4 

95 
7I2 

1734 
131 
I29I4 
129 
*29l" 

9.5"! 

*31" 
1261" 

2II4 
708 
252 
I6OI2 

S6I2 

88 
*212 
2I2 
*73 

881" 
* 
*73 
172 

10 
104 
*22 

26 
1^8 
131 

59I3 

29I4 

54ls 
11238 

S 
*75 


34 

96 
73, 

1734 
1311" 
I29I4 
1297s 

301" 

96I4 

lYei", 

2II4 
8 
252 
162 

5684 

89 
215 

25s 

75 

88I2 
126 

75 
17219 

10 
1041.1 

23 

26 
l^S 
1311" 

6()Is 

29I4 

5r.3, 

1127s 

8 
85 


24I2 
1958 
I4I2 

634 
*.60 

SSs 
13 
1434 
70 
*.55 
I9I4 

63s 
87I4 
*.65 
5734 
1251 2 
301" 
*.60 
951 2 

6I4 

278 

18 

33I4 

19l8 

*83l2 

18 
*14l2 


2434 

2034 

15 
7I4 
.65 
55g 

I3I4 

15 

70 
.60 

I9I2 
6I2 

8734 
.75 

5812 
127 

31 
1 

951" 
6I4 
278 

I8I4 

3312 

191 

8412 

18 

15 


30  30 

.4578  46 

46I4  46I4 

6l8  63s 

47  47 

49  4918 

4I4  412 

*7l4  734 

*150  152 

3l8  338 


934  11 

39I4  39I4 

8338  85I4 

*25l2  26 


Thursday 
Dcci 


99 

*101l9 

*224 
12934 
226 
132 


99 

IO2I2 

13'o' 
226 
I32I4 


*300 
♦1084 
Last 

* 

50 
*150 


111 
Sn 

1234 
50 


Last  Salr 
Last  Sail 
Last  Sate 

131)84  132 
78        78 

*81        S3 
Last  Sale 
12        12 
5812     59I2 

15778  15SI2 
Last  Salt 
Last  Sali 
Last  SeUe 


93I"     941" 
*101      102 
ISO      180L 
*95l4     96I4 


901"     901 
*109      1101; 
Last  Sale 

33I4    3334 

9£l"    9i>l 

71"       8 

I7I2     I8I4 

131      131 

12812  1281 

129      1291" 


301" 
95I2 

41" 
127 
22 

83s 


*4l2 
383s 
*.75 
1734 
*.fi3 
ICI4 
231s 
2718 

120 
'675 

*34 
*.38 
8178 
IOI2 
2'2 
18 

103 
11 


5 

8884 

1 

18 

.70 

im, 
2334 
2734 
1211 

680 
35 

.40 
821" 
IOI2 
2I2 
1878 
10318 
1138 


24 

2O84 

15 

7I4 

.65 

534 
1278 
*14 
70 
*.55 
I9I4 

6 
87 

.60 
5838 
I25I2 
30 
*.60 
96 

6 

2I2 
I8I4 
33I2 
19 
*83 
1734 
1418 


241s 

2158 

15 
734 
.65 
.'•>34 

1318 

1434 

70 
.60 

191 
638 

8778 
.60 

59I4 
12612 

3118 
1 

96 
6I4 
234 

185s 

331 

191" 

84 

177s 

1418 


29I4  29I4 
4534  46I4 
46        46 


6I4 

47 


578 
4612 

4814  49 

3  4 

7  7 

150  150 

3  338 


30 
95I4 
4 

127 
*21 

734 
252      252 
115878  160 
57        57 
89        89 
*214      215 
*2l4       23  J 
74        74 
89        89 
125      125 
Last  Sal^ 
*171l"  172I2 
*10       ... 
IO2I2  104 
*22        23 
*241"     25I" 

*ll2       2 
13014  1301 
59I2     59I2 
29I4     29I4 
5378     5438 
11238  11284 
*7l2       8 
Last  Sal, 
Last  Salr 
Last  Sale 

934       978 

39I4  39I4 

8:114  84 

251'>  251" 


4I2  4I2 

3812  381 

75  .75 

1734  18 

.65  70 

16  16 

23  23 
271"  271" 

120"'  121  " 

080  680 

34I2  35 

*  .38  .42 
8184  82 

*10l2  11 

2I2  2I2 

1778  18 

*103  ... 

11  lUs 
Last  Sale 

24  24 
21  2184 
I4I2  15 

7  7I4 

*  .60  .75 

51"  51" 

1284  1278 

I4I2  I4I2 

69  69I2 

*  .50  .60 

1918  I9I4 

6  6 

8684  87I4 

*.60      

58  58I4 

*125  127 

2978  30 

Lctst  Sak 

96  96 

Ols 

258 
18 


33 
19 
81 
18 
14 


6l8 
25s 

I8I4 

33 

1918 

83 

18 

14 


Last  Sale 
*29l4     30 
44I2    45 
46        4612 

578       6 
46I4     461" 
4734     4812 

3I4       .3I2 

7         7I4 
150     160 

3  31r 


Friday 
Dec  4 


99I4.     99I4 

*101l2  IO2I2 

225  227 

12934  I3OI4 

i32'     lYs' 

I5OI2  1501 

t300  

*1034  11 
58        Nov'08 

* 13 

50  51 

150  150 


I63I4 
133I4 
200 
* 

78 

82 
193 

12 
25812 
158 
140 
205 
192 

33 

94I4 


Jun-OS 
Oct'OS 
Nov'08 
132 
78 
82 
Nov'08 
12 
591 
15812 
Aug'08 
Oct'OS 
Nov'08 
33 
941 


*101  102 
181  182 
*96l4    96I4 


90  901 

110        1101 

140       Sep'OS 


33I4 
95I4 
8I4 
181" 
I3II4 
I28I2 
129 
31 
95I4 
*4l4 
*126 
*21 
81s 
+250 
100 
5612 
88 
214 


335s 

95I4 

10 

20 

I32I2 

128I_ 

129U 

3II4 

95I4 

4I2 

'2Y34 

838 

255 

160 

57 

89 

214 

21 

74 

90 


74 

90 
*125 
73I2     Nov'08 
17112     172 


10 
IO2I4 
*22 
*24l2 
*ll2 
131 
59I2 
29 
5458 
II2I2 
*71" 
80 
4573 
14 

10 

3978 

84 

251 2 

5OI2 

*45s 

3584 

.60 

1812 

.66 

10 

2318 

2738 
C120 
680 
*34l2 
*.38 

81 

IOI2 


10 

101:34 

23 

25I2 

2 

I3II4 

611" 

29I4 

551 " 

1127s 

8 

N0VO8 

Nov'OS 

Sep'OS 

101 

40 

8538 

251" 

5OI2 

5 
39I2 

.60 
191 

.68 
16 
2378 

2814 

120 
680 
351 " 
.42 
82I4 
107g 

Ys'5s 


18 
*103 

Ills       III4 
184        Oct'OS 

24  247s 


2II2 
I5I4 
*7l4 
*.60 
6I2 
1258 
15 
71 


24 
16 

71 
.75 

51? 
1278 
15 
7184 


I9I4       1984 

xmz       87"l2 

*  .60  

5SI4       601" 

126  128 
30  3084 

.90        Oct'OS 
96  96 


6 

2I2 
I8I4 
33 
19 


6 

2I2 
18L 
34I2 
I9I4 


83I2  85 
I7I2  1734 
1438  143k 
36  Nov'OS 
2934      30 


45 

4618 

6 

46I4 


45I2 

461" 

6l8 

47 

4884       49 

3I4         334 


7l8 
*150 
3 


7I4 
152 
3 


Sates 

nj  me 

WeeK 

Shares 


■  igor, 

65 

79 

772 

128 

283 

14 

16 

50 

"166 

825 

10 

95 


118 

112 

70 

"276 
740 
650 


175 

204 

7 

6,597 

55 

4 

187 

194 


6.337 

293 

15.146 

2.656 

644 

79 

19,464 

362 

810 

370 

121 

65 

1.840 

172 

432 

357 

827 

41 

1.388 

20 

126 

70 

"225 

40 

929 

35 

12 

500 

872 

4,831 

783 

24,730 

375 

71 


11,403 

150 

33,741 

550 

9 

430 

5,730 

320 

3,160 

1,110 

2,4.50 

11,543 

5,954 

1,249 

25 

58 

550 

5,70 

570 

1,604 

5,043 

414 

5,755 

2",  402 
20.908 

6,351 

1,345 
100 
898 

7,111 

1,120 
755 
200 

1,938 
600 

9,153 
50 

6,148 
316 

9,595 

"224 
2,865 
1.095 
6,935 
3.670 
4.282 

355 
1.555 

111 

'332 

10.267 

3.106 

4,665 

3,028 

334 

4,630 

744 

40 

8,380 


STOCKS 

BOSTON    .STOCK 
EXCHANGE 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do      pref    100 

Boston  tk  Albany 100 

F^oston  1  levated 100 

lioslon  &  Lowell 100 

Boston  &  Maine 100 

Do      pret 100 

Boston  &  I'rovldence.lOO 
Boston  Suburban  El  Cos. 

Do      pre! 

Bo.ston  &  Wor  Elec  Cos.. 

Do      pref 

Chic  June  Ry  &  USY.IOO 

Do      prel 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pref. 100 
Connecticut  River. ..100 

tchbuiij,  prel 100 

Ga  Ry  &  Electric 100 

Do      prel.. 100 

'vlalnc  Central 100 

Mass  Electric  Cos 100 

Do      pref 100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

Norwich  &  Wor  prel.  100 

Old   Colony 100 

Rutland  pref 100 

.Seattle  Electric 100 

Do      pref 100 

Union   Pacific 100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 00 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chcm..lOO 

Do      pref.. 100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  Refin 100 

Do      pref 100 

AmerTelen  &Teleg..lO0 
American  Woolen 100 

Do     pref. ..100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 
Dominion  Iron  &  Steel.. 

Kast  Boston  Land 

Edison  Elec  lUum IOC 

General  Electric 100 

MassachusettsGasCos  100 

Do      pret. 100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref 100 

N  E  Telephone. 100 

P.icil'c  Coast  Powir.-lOO 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton.  Class  A..   25 

Do      pret 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref-. 100 

West  Telep  &Teleg..lOO 

Do      p'-el 100 

Westing  .i;i  &  Mlg 50 

Do      pret 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sin._   25 

Anaconda 25 

Arcadian 25 

Arizona    Commercial.  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 
Bos&CorbCop&SilMg       5 

Butte  Coalition 15 

Calumet   &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West 20 

Elm  River 12 

Franklin 25 

Granby  Consolidated. 100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).  25 

Lake  Copper 25 

La  Salle  Copper 25 

Mass    Consol 25 

Maflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  O  &  C  10 
Nevada  Consnildated.  5 
Newhouse  Mines  &  S.   10 

North   Butte 15 

Old   Colony 25 

Old  Dominion. 25 

Osceola 25 

Parrott  (Silver  &  Copp)  10 
Phoenix  Consolidated  25 

Qnlncy 25 

Rhode   I.sland 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superior &Pltts  Copp.  10 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do      pref 100 

Unlted.StatesCoal&OU  25 
U  S  Smelt  Ret  &  MIn.   50 

Do      pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Ramie  iAnce 
Jan.  1  1908 


140 
200 
175 

;'5 
70 


111 

49 
77 

192 

1 

40 

75 
105 


50 
5 
5 


67  N  Feb  11 

8^12  Mcli   3 

1811"  Jan     I 

125  Fcl)  17 
•J0(;i4  Feb  11 
114  Oct  2^ 
136  Feb  i:i 
284     Jan  lU 

9  Mcli  ! 
45     Jan  31 

8I2  Nov  19 
4 '.134  Nov   5 

126  Jan  2 
102  Jan  10 
I63I4  Mch  5 
133 14  Sep  25 
244  Jan  14 
117     Jan    'J 

6.'      Apr  27 

81      Oct  16 

193      Nov27 

SI4  Jan    2 

40     Jan    2 

128    Jan    6 

Jne  29 

Apr    6 

Jan  11 

Jan  15 

.  -     Feb  17 

8S3s  Jan    2 

1101 2  Mch  '/ 

7834  Apr    4 

150     Jan  13 

76  Jan  2 
90     Jan     2 

13S      J'ly    9 

13  Jan    3 

77  Mch  17 
4  Feb  10 
9I2  Feb  2r. 

99l4Jan  2 
106  Feb  18 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  Jan  7 
9612  Jan  II 
1434  Jan    t 

4I4  Mch  13 

■JOI     Mch  IT 

Jan    2 

M(n23 

Jan    2 

Apr  16 

Mch  2 

Mch  6 

Mch  23 

Jan    4 

511"  J'ne27 

.47     Jan    2 

9     Apr  10 

881?  Jan    1: 

20  Jan  3 
•iZ     UayTJ 

II4  Mch  2^ 
lI4l2Jfin  2 
3Ni2  Jan  4 
24^8  Jan  3 
2„  Jan  2 
S7l2Jaa     2 

4  Feb  3 
59  Jan  9 
1978  Feb  18 
3''7s  Feb  19 

lljFeb  21 
■.'A     Apr  23 

45  Feb  19 
2034  Jan  13 
2>?     Feb  19 

3I4  Apr  29 

14  Jan  2 
.40    Feb  14 

8  Apr  22 
•.25     Oct    7 

IOI4  Apr  13 
III4  Apr  14 
151 2  Jan  2 
93  Feb  20 
i665     Mch    5 

21  Feb  10 
,25  Mch  6 
661s  Feb  18 

7     Jan    3 

.99     Mch   6 

61  ■>  Apr  22 

80     Jan     2 

67^  Jan    2 

Ih  J'ly    2 

1734  Feb  17 

10     Sep  22 

I2l4Jan     2 

2I4  Mch  6 

.25     Jan  10 

4     Oct  IS 

534  Sep  22 

7I4  Feb  25 

46  Feb  19 
.40     Oct    9 

83s  Jan    2 

4S8  Oct  22 

4084  Feb  19 

.50    Jan  15 

28     Jan    2 

77     Feb  19 

10l2Jan  11 

llMchll 

77     Feb  19 

2     Mch26 

15s  Apr    3 

934  Feb  19 

14     Apr    3 

14i8  0ct  17 

56     Mch  20 

1218  Feb  19 

458  Mch  24 

2334  Apr  16 

9  MchSl 
28  Mch  6 
37     Feb  10 

438  Sep  10 

291"  Jan    3 

2878  May  8 

2I2  Apr  16 

4i2Jan    2 

115i2Jan    2 

.50      Mav26 


HUihesl 


991, 
101.% 

L':'7 

14(1 
216 
14U 
156 
ilOl 

13 

68 

17 

601" 
150 
120 
165 
138 
260 
133 

79 

82 
193 

1384 

64 
161 
146 
205 
192 

33 

941" 
101 
18558 

97-6 
Itl 

9II2 
)10 
140 


Nnv;:0 
Dec  1 
Dec    A 

.l.-iti   2( 

Dec   2 

Jan  2S 
Jan  22 
Nov  10 
i\lcll2V 
Nov  17 
JaQ 
Jan  lU 
J'uelt) 
Nov  2 
Mch 
Apr  21 
Nov  18 
Nov27 
.Ifin 
Nov24 
Nov 
Nov  26 
Nov26 
Nov 
Apr  1 
Feb:( 
Nov  10 
Dec  4 
Dec  3 
Nov  27 
Nov  24 
Nov  17 
Nov  30 
Sep  19 

Dec 

Mens 


215 
3 

78 

90 

128 


35  Nov  2  4 
96  Nov  25 
10  Dec  4 
21     Aiayl 

1375s  Nov  9 

132      Nov    9 

I32I2N0VI6 

3134  Nov  13 

9612  Nov  27 

41"  Dec   3 

128      Nov  27 

21I4  Dec  2 

83$  Nov  14 

263     Nov  28 

162     Dec    2 

5M2  iVlavl 

90     Nov   7 

Nov   / 

Oct    ^ 

Nov  2! 

NovlO 

Novl 

73I2  Nov 24 

1741"  NovlO 

101"  Nov  25 

1081"  J'ly  31 

24  Oct  17 
26I4  Oct  26 

2i2Jan  I'S 

148     J'ly  14 

6238  Nov  13 

..0     Nov    0 

SS84  Nov  13 

114      Nov  13 

9I"  Nov  13 

80     Sep    :; 

46  Nov  y 
441s  Sep  1; 

I2I4  Aug  19 
4II2  Nov25 
88  Is  Nov  7 
oO  J'ne  2 
S3  Novi;: 
u  .Ian  1; 
39I2  Dec   4 

.9(1  Au-i  7 
l'ji2  Nov  7 
.75  Nov  13 
IMgNovII 

25  NOV25 
Aug  4 
Aug  1 
Jan  16 
Nov  7 
J'ne  9 

837s  Nov  9 
117g  Nov  9 

284  Nov   0 

I9I2N0V28 

ilO     J'ly  30 

ISis  Aug  3 

278  Jan  22 
26I4  .i.in  27 

24  Dec  4 
I7I4  Jan  14 

SSg  Aug  19 
.75     J'ly  30 

8  Jan  18 
141"  Nov  9 
15I2  Nov  9 
73     Nov   7 

138  Jan  24 
2084  Nov  13 

8  May  19 
8984  Nov  7 

1     J'ly  31 

601"  Dec   4 

128     Dec    4 

3118  Dec    2 

1 14  J  an  25 
100     Aug    1 

OSs  Nov28 

338  Nov  19 
I9I4  Nov  9 
3612  Nov23 
2018  Nov  27 
88     Nov   7 

25  Aug  10 
I6I2  Nov  11 

36  Nov20 
3(84  Nov  13 
467g  Nov  17 

47  Nov  11 
Nov  7 
Aug  7 
Nov  9 

.     Nov  16 

f734Nov27 

155     NovlO 

33s  Oct     3 


30 
130 
700 

3034 

.46 


7 
60 
63 

6 


anqe  loi  J  revious  i  car 
(19071" 


Loaesi 


■iiVl"No\ 

7934  N()\ 

ISO     Dec 

11 734  Nuv 


200 

129 

150 

285 

S 

50 

16 

65 

128 


J'nt 
No\ 
Oct 
Oct 

J'ly 

Aut 
No\ 
Nov 
Dec 


9934  Oct 

170     Oct 

152     J'ly 

244     Dec 

116     Nov 

6912  Dec 

73     Oct 

190     Aut 

7     Dec 

■Al      Oct 

1271"Nov 

145     Dec 

205     Nov 

176     Oct 

25     Nov 

82     Aua 

1-334  Nov 

IIJOI2  Oct 

7884  Nov 

14518  Nov 

U     Dec 

94     Nov 

140     Aut; 

10  Oct 
721"  Nov 

3I2  Nov 

91"  Oct 
93  Dec 
105  Dec 
S9I4  Nov 
I2I4NOV 
69     Oct 

3  Mch 
931"  Nov 
mi  Oct 

3I2  Oct 
185     Nov 


91 
43 
75 

1S6 


Oct 
Oct 
Nov 
Nov 


II4  Dec 
46  J'ne 
80  Oct 
16     Nov 


137     Nov 

9  Nov 
76I2  Nov 
20  J'ne 
24I2  Nov 

1  Oct 
1011"  Oct 
36  Oct 
2358  Nov 
22  Oct 
79I2  Nov 

4  Nov 
60  Nov 
i6i4  Nov 
76     May 

5s  Nov 

20     Oct 
421s  Dec 

19  Nov 

20  Oct 
284  Oct 
?34  Oct 

.35  Sep 
6I2  Oct 

.35  Sep 
83s  Nov 


10  Oct 
89  Oct 
535  Oct 
16  Oct 
.26  Oct 
44I4  Oct 

71''  Dec 
34  Nov 

6  Oct 
65     Oct 

5I4  Oct 

2  Dec 
III2  Oct 


30  Oct 
l2Sep 

18     Oct 

71     Oct 

884  Oct 

I2  Dec 

70  Oct 
2  Oct 
II2  Nov 
7I8  Oct 


61  Oct 
938  Nov 
7     Dec 

22  Oct 
7I2  Nov 

2484  Oct 

2778  Oct 


25I2  Oct 


3I2  Oct 
(-21"  Nov 
93  Oct 
.10      Nov 


lilfjhcsi 


1071" 

lOI-is 

240 

162 

231 

170 

165 

301 

15 

65 

28-34 

80 
100 
120 
188 
156 
280 
135 
114 

88 

201" 

7II2 
I9OI2 
160 
226 
2OOI4 

45 

94 
103 
IS2I2 

93 
170 

95 
110 
147 


Jan 

Jan 

Feb 

Jan 

Jan 

May 

Jan 

Feb 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Mch 

Jan 

Jan 

Mch 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Mch 

Jan 


26    Jan 

95     Feb 

1484  Jan 

33     Jan 

137I4  Eeb 

13184  Jan 

13412  Jan 

361"  Jan 

1021"  Jan 

4  "  Jaa 

115    Jan 

25     Feb 

9I4  Jan 

230     Jan 

162     Jan 

0658  Jan 

i<6l2  Apr 

215     Mch 

484  Jan 

75     J'ly 

90    Jan 

126     Jan 


1S2  Jan 
11     Jan 

113     Jan 

22I2  Jan 

27I2  J'ly 

67s  Jan 

120  Deo 
69  Jan 
29  Jan 
50.'s  Jan 

10784  Jan 

9    Jan 

82     Jan 

781"  Jan 

80     Feb 


01" 
741I 
121 
53 
75 
1538 
2812 

2 
22 
.80 
33I4 


Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

May 

Jan 

Feb 

Jan 

Jan 


39I3 
198 
1000 
47 
.52 
105 
2OI2 
4I8 
29I4 
151 
1758 
5I4 
361" 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Mch 
Feb 
Apr 
Jan 
Jan 


8      Oct 

28g  Nov 

.40     Nov 

684  Nov 

30     Feb 
9I4  Jan 
184  Jan 

15I4  Jan 

684  Oct 

37     Oct 

1     Nov 

684  Nov 

241"  Jan 
9612  Jan 
3I2  May 
201"  Jan 

120  Jan 
212  Jan 

63  Feb 
181     Feb 

35    Jan 

e3    J&n 

148    Feb 

el284  Jan 

7I2  Jan 

2488  Jan 


170  Jan 
42I4  Jan 
77I4  Mch 
91  May 
13I4  J<ui 
70  Jaji 
49    Jan 


79    Jaa 


118s  Feb 

14    Jan 

198     Feb 

35x    Jaa 


c  Before  payt  of  Msess'ts  called  la  1907.     •  Bid  and  asked  pri.Tcs.     d  New  stock,     e  Ass't  paid.     6  Ex-stock  dlv.     h  Ex-rlghts.     a  Ex-dlv.  and  riEiiti. 


.Dec.  5  1908.f 


Boston  Bond  Record. 


1471 


BOSTON  STOCK  KXCH'GE 
Wbek  Kndin(<  Dko  4 


Am  Teiep  A  Tel  coU  tx  43.1929 

Convertible  4s l;>3ti 

Aiu  >\  nt  Pauer  1st.  s  1 5s  l'  1919 
Ariz  (Join  Cop  1  st  oonv  63  19 1 8 
Atcu  Tou  <ft  S  Fe  gen  g  43. .  1995 

Aillustanent  g  4s J'ly  1996 

.Stamped J'ly  1995 

SO-yearconv  48 1955 

lO-year  oonv  5s 1917 

Boston  Klect  1.  Ojnsol  58.1924 

Boston  <&  lK)well  48 1910 

Boston  <&  Maine4'^9 1944 

Boston  Terminal  1st  3HS8.1947 

Bur  <fc  Mo  Riv  ex  63 1918 

Non-eiempt  63 1918 

Sinking  fund  48 1910 

Butte  <fc  Boston  Ist  68 1917 

Cedar  Bap  <fe  Mo  K  Ist  78.1916 

2d  7s 1909 

Cent  Vennt  Ist  K4s..Mayl92U 
0  B  &  <5  Iowa  Div  let  53.1919 

lowaDiT  ist  48 1919 

Debenture  5s 191ii 

Denver  Exten  4s 1922 

L'Jebraska  Exten  4s 1927 

B  <fc  8  W  8  I  4s 1921 

Illinois  Div  oi^s ..1949 

Jomt  bonds  See  Gt  Norihern 
Ohio  JO  Ky  &  StK  Yds  6s. 1915 
Coll  trust  refunding  g  431940 
Oh  Mil  <fe  8t  P  Dub  I)  63..  1920 
Ch  M  &  St  P  Wis  V  div  6S1920 
Chic  <S;  No  Mlcu  Isi  gu  5s.  193  i 

Ghic  &  W  Mich  gen  58 1921 

Concord  <fe  Mont  cons  48. .1920 
Conn  &  Pass  R  Ist  g  4s...i94;i 
Cons  S  3  li  coll  trg48Ctf8  1957 

Cnrreul  Kiver  1st  5s l£>27 

DetUrKap&W  Ist  48...  1946 
Dominion  Coal  1st  s  f  5s..  1940 

ETitchburg  4a 1915 

48 1927 

B'remtELk&MoVl8t68..1933 

Unstampea  1st  68 1933 

at  Nor  C  B  •&  y  ooU  tr  4s  1921 
BesTist^rea  48 1921 


II 

JiYidav 
Dec  4 

Weekfs 
Range  or 
Last  Sale 

l« 

Mange 

Hince 

Jaiiunrv  1 

J-J 

M.S 
J.J 
MS 
A-O 

Nov 

M-N 

Bia         Ash 
9134  Sale 
94      Salt- 

"99»9io6"' 

9178  Sale 

Low       Hiqli 
9138        92 
923,        947^ 
1!7834Mar'0)!i 
160         lliO 

100  100 
9178        91 'f, 
91     Sep'O,- 

11104  V,  1]1(14'5 
107  i^Nov'O? 
110      t'eb'04 

101  Sep '06 
104HiOct '0^ 
112H2Jan'03 
104     Oct  '07 

102  Sep  '05 
98Sj  Apr'Oa 

100     J'ue'Ol 

117  J'ue'08 
lllJ«J'ly'05 

81'-^           81  W; 

1!103  Oct  '07 
98'2ATig'08 

100  Apr'Ofe 
99kiOct  0? 

1001*  Oct '08 

97^2  May '07 

118734  Aag'08 

102 14      102'-, 
89     J'ly '08 

118  J'ly '08 
126     Feb '05 

99     Aug '08 

101  Nov•0^ 
91     Dec '07 

112''4Jan'03 
IfiHi       171* 

104     Nov'06 
81'eMaY'08 
91      Nov '08 

103»eApi'0o 

96  Apr'08 
128'«Apr'0S 
140     Apr '05 

97»8        97^ 

97  97I4 

44t 
2230 

10 

2 

"2 

Low    Biqh 
78  Hj    92'., 
807^1IV16'V 

'17334  1|783,. 

112      164 
96i«11100's 
85        91 'g 
91        91 

.I-T1 

'II8'J7|,il04i,, 

J-D 

95^6  107  V 

M-S 

J-J 

J-J 

.... 

104      104»-. 

F-A 

J-J 

.... 

J-J 

.l-J 

.... 

97        98'- 

A-0 

M-N 

.... 

117     117 

J-D 

Q-F 
A-O 

81  Hi  Sale 

1 

76       82 

A-O 

9634  1 100 'V 
loo     100 

M-N 

F-A 

981*     9';'l4 

M-N 

9838  1001* 

M-S 

T-J 

Z2 

.... 

220 

86     ^89 

J-J 
A-O 
J  -J 

102  Hi  10334 
90     

99     103 14 
85        89 
118      118 

J    .1 

M-N 
J-D 
J-D 

96 

101     

95        99 
97     102 

A-O 
J-J 
A-O 

"le'sSaTe" 

■"lii^'is" 

A-O 



80        82^8 

M-N 

90     1192 

M-R 

M-S 
A-O 
A-O 

.— -. 

.... 

96        96 
128      128^2 

J-J 

Q-J 

97  V»  Sale 
9634 

14 

6 

92'4lI993i, 
92        983, 

BOSTON  STOCK  EXCH'GE 
WEEK  ENDING  DEC   4 


Illinois  Steel  deben  5s 1910 

Non-convert deben  58...1913 
laFall.s&Sioux  Cist  7s..  1917 
Kan  0  Clin  &  Snr  lit  5s...  192 
Kan  C  m  S  <fc  Oii-U  ext  5s. .  19 1 1 

Kan  C  Ft  Scott  &  M  68 1928 

KanCM<fc  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  &  M  Hy  ifc  Br  Ist  5sl929 
Maine  Cent  cons  1st  7s...l91  ' 

Cons  Ist  4s 1912 

Maro  Hough  &  Out  1st  6s.  1925 
Mexican  CentTal  cons  48..  1911 

Istcons  mc3s Jan  1939 

'Jd  cons  mc  38 Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Elec  con  g  53  1929 

New  Eng  Cot  Sam  os 1929 

New  Eng  TelepU  5& 1915 

58 I9n; 

.\ew  Ensjlana  con.s  g  5s...l94o 

Boston  Term  1st  4s 1939 

N  T  N  H  &  H  con  deb  3  Hi8l95(> 

Convdeb6s  (otfs) 194s 

Old  Colony  gold  43 1924 

Greg  By  &  Nav  con  g  43..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  Valley  Ist  s  f  63...  1919 

Rutland  1st  con  gen  4  Has.  1941 

Butland-Canadlan  1st  4s  1949 

.Savannali  Elec  Ist  cons  58. 1952 

Seattle  Elec  Ist  g  5s 1930 

I'erre  Haute  Elec  g  5s 1929 

Xorrtngton  1st  g  5s 1918 

Onion  Pac  RB&  1  grg  48.1947 

20-year  conv  48 1927 

Unitea  Fruit  conv  gen  5s. 1911 
U  S  Coal  <fe  OU  1st  8  f  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  Eud  Street  By  4s 1915 

Gold4'2S 1914 

Golu  deDenture48 1916 

G^old  4s 1917 

Western  Telepli  &  Tol  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  l&i,  78. .1909 


.SI'l. 


J-J 

A-O 
A-O 
A-O 
J-D 
Wl-N 
M-S 
M-S 
.A.-0 
A-O 
A-O 
A-O 
J-J 

J'ly 
Jiy 
J-J 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 


J-J 
FA 
J-J 

M-S 
J-J 
J-J 
M-S 
Wi-X 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Frida% 
Dec  4: 


Week's 
Range  or 
Last  Hale 


ma        Ask 
100    

lOOijisalt, 


1 1 5  >4  Sale 
90     


102 


102      Salt? 


104 


97     Sale 


Low 
100 
100 
117 
96 
loo 

115 
90 

87 
102 
1135^ 
101 14 
115 
118  2  7g 
1[16 
1116 '4 


Migk 
Nov'08 

lOOig 
Apr'O- 
Mar'08 
Aug 'OS 

I15I4 
90 
Sep  '08 
Nov'os 
Nov'06 
Sep  '05 
J'ue'l>8 

1182 'e 
Apr  'O.- 
Apr'Uh 


102H2  Ang'04 
102  102 

100*8  Jan '07 
100 12  Sep '08 


99 14 

mi^i 

98'q 
1196  "4 
Hl'iO 
102 
10712 
102 

98 13 
104 

97 

99I2 
110353 
1)106*8 
116 
124  I2 
IIIO214 

96  ^ 
lOlis 
1023g 

98^< 

96 
11944 
10959 


11101 

Nov'08 
J'ly  ■1).'^ 
J'ly '08 
Oct  'O.s 
Aug'07 
Nov'05 
Mai '02 
May'06 

104 
Apr'07 
Nov'06 
Nov'08 
Nov'08 
Jan '08 
Nov'Ob 
IllOi-^ 
F6b'08 
Sep  '08 
Jan  '06 
Oct  '08 

97 
Sep  '05 

An9r'05 


19 


1J.5      115 

74      1]85 
1116     1116'^ 

1115'4lllS^4 


jUanae 
Since 
Janvary 


Low  Hill  ' 
97>4l00'i 
93      100 '-a 

117      117 
90  •     96 

100  •  100 

109411614 
87  4    9  1 
87        88  4 

1004102 


93      10^ 


10041004 


79411101 
11934  U34  4 

98  4  98  4 
1196^4  1196'4 
103     11120 


1004105 


1199'e1ll03>,i 
11843b  IllOfiSa 
116  117 
lU23sl27 
1180  103H 
96'4  96 14 
lOliglOli? 


98  '■4    99  's 
79       97 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday-,  latest,  bid  and  asked.      1|  Flat  price. 

Philadelpliia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


f<hare  Prices — Not  fer  Centum  Prices 


baturdav 
JXov  S8 


ii»4 


834 

•IS^ 

•Ills     113, 


39  39 

104  104 

lO's  11 

444  4434 


1234 

97 

70 


13 
97 
704 


6434641818 
4334    43  \ 
114    114 
22 'g    23 
70       7038 


44  444 
50'4  6OI4 
9334    93^6 


Monaay 
Nov  30 


98       98 
834      9 

'ISi^ 

*11>< 


48 14 
384 

'10>a 
11 
444 
124 

•96 
69  4 


464 
38'8 
lOSj 

11 

443. 
13  4 
964 
7034 


64% 

4334 
UH 

21'a 

6938 

44'4 

44 

494 

9234 


65 
44 
114 

22  s 
7014 
44 14 
44I4 
dO^-^ 
93  ■?8 


Tuesday 
Dec  1 


98 


98 

•84 

1534    164 

*H>4    1134 


38 
104 
104 
43'^4 
124 
9534 
69  >« 
2  "8 

647ie 
4334 
114 
22 

697ie 


3B3^ 
lOOs 
10  S 
43 14 

134 
964 
093, 
24 
643., 
44 
113e 
22I4 
7OI16 


4368  435g 
494  4934 
92  4    934 


Wednesday      Thursday 
Dec  3  Dec  d 


914       9'4 
16       17 
*1H4    ll'^ 


3734 

104 

11 

44 

124 

96 

69 

2  4 
64 '•4 
43 '4 
1034 

21'e 
68 '8 


38 14 

10»6 

11 

44 
13 
964 
6934 
24 
644 
4334 

1138 

22 
70 


•4334  43 'fc 
494  4934 
91«8    924 


984  98*4 

94  94 

1834  20 

*114  1134 


46 
3734 

104 

104 

42 

12 

96  4 

6834 

2I16 

644 
4238 
10=8 
21=8 
6S"i6 


46 

3778 

10  4 

103, 

4234 

12*4 

97 
69  4 
2I16 
644 
42  4 
114 
22 
694 


•434 

494 

914 

44 

4934 

92 

Friday 
Dee  4 


*224    27 
♦714    72 
•98       984 
•10        10^4 


*il4    114 


46 

38 

104 

104 

42  4 
124 
96*4 
69  4 
2iie 


46 

39  H. 
10=« 
10*, 
4:^4 
124 
96  4 
69 'e 
21, « 


64  464i3ie 


43 

114 

22 

694 
'43  4 

4334 

4934 

917, 
•27 


43 

114 

224 

693, 

44 

433, 

504 

923, 
28 


Sales 
01    the 

Week 
Shares 


60 
535 
590 


44 
5,261 
1,015 

1,277 

932 

8,306 

54U 

15,9. 'V 

o45 

1,022 

1,223 

13,872 

2,64  4 

18,853 

4 

409 

2.788 

9,262 


ACTIVE  -STOCliS 

(For  Bonds  and  Jnactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     pref 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

anited  By  &  Electric.  50 

Philadelphia 

American  Eailways....  50 

Cambina  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     proltrctfs 100 

Lake  Sujierior  Corp 100 

Lenigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pliilatielp'aGo(Pittab).  50 
Philadelphia  Electoiot.  25 
Phila  Rapid  Transit...   50 

Reading 50 

Do    1st  pref 60 

Do    2dpief 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Range   Since 
Jan  1  1908 


Lowest 


20  Jan  1 5 
65  Mar26 
80  Jan  2 
Feb  12 
Feb  lis 
Jan   8 


4 
10 
lu 


4  234 

26'8 

84 

34 

19^8 
358 

78*4 
52»8 

54»ia 
344 

54 

dl2  4 

463i8 

39 

374 

a!444 
734 

25 


Mar  9 
Feb  10 
Jan  25 
Jan  9 
Jan  b 
Feb  29 
Jan  2 
Feb  29 
J  an  20 
Jan  '^ 
Mar  3 
Feb2'i 
J'ue  9 
Feb  17 
Jan  3 
Jan  2 
J'nelO 
Jan  L' 
J'ne22 


Highest 


27  4  Mayl3 
76  Apr  23 
99  Nov  1 6 
9  4  Deo  3 
20  Deo  ;i 
12     Novl7 


464 
404 
lO^e 

113, 

45 

134 

07*4 
72 
2^8 

tiolliB 

44*4 

1238 

24  4 

70«ie 

45 

44^8 

564 

93 '8 

28 


Novl". 
Nov  7 
J'ne22 
Nov  1 8 
NoviS 
Nov30 
Novr.J 
Nov  I  >- 
Apr  24 
Nov  4 
Nov27 
Nov  9 
Oct  16 
Novl« 
Nov  12 
Novll 
Apr  23 
Nov2  7 
Nov  18 


Hange  /or  Frevioui 
year  (1907) 


Loioest       Highest 


33  4  Jan 
80  May 
784  Nov 
10     Nov 

24  Dec 
8 '8  Oct 

434  Dec 
22     Oct 

77gOCt 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
48  4  Oct 

■'"'8  Nov 
j;52  Nov 
3334  Nov 
6'ixa  Nov 
(il2  N01 
353eOct 
36  4  Nov 
32  4  Oct 
4l'e  -Vol 
66  4  Oct 

25  May 


35  Jan 
85  Jan 
97  Jan 
23*4  Jan 
48  Jan 
15  J'ne 


51  Jan 
474  Jan 
1138Jaa 

8  Jan 
36  Jas 
16  Jan 

103  Jan 

78^8  Jan 

24  Jan 

ZOiiie  Jan 
48*4  Jan 

9  Apt 
J  26  4  May 

693s  Jan 
4533  Jan 
47  Jau 
6038  Jan 
96  4  Jan 
30     Feb 


PHILAiihl 


'SUA 


inactive  fttocUs 

Allegheny  Val  pref 50 

American  Cement 50 

Amer  Pipe  Mtg 100 

Bell  Telephone  (Pa).10u 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
Consol  Trac  of  N  J ...  100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  &.50 
Elec  Storage  Batt 101 

Preferred 100 

Ft  Wayne  <feW  V 100 

Gtennanlown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow<&  Chera.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  <fe  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennaylvama  Salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  <fe  Norris.SO 

Phila  Traction 50 

Bail  ways  General 10 

Sosqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Onion  Tr  of  Ind 100 

United  N  J  BR  &  C.  100 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron  <&  Steel .  1 0 
West  Jersey  &  seaSh.50 
"Westmoreland  Coal....5() 
Wilkes  (4a a  A-   Elec. 100 


Bid      Ask 


1013, 
46  4 


75*4 


42 


214 

■"s" 


16 

674 

63 

'9"?  4 
1004 


43 


89 1< 
7^6 


64 


264 


43 


16 
58 


110 


105 
434 


90 

84 


658 


84 


Pmi,A»Kl,PUlA 


Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  48'33.F-A 
AmRysconvSs  1911.J-D 
Atl  City  1st  OS  g '19. M.N 
Balls  Ter  1st  58  1926.  J-D 
Berg<fcEBrwl8t6s'21J-J 
Bethle  Steel  63  1998. Q-F 
Choc  &  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  03  '19  J  J 
Col  St  By  l8t  con  5s  1932 
ConTraeof  N  J  Ist  5s. '33 
E  &  A  l8t  M  6s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
H  «&  B  Top  con  5s  '25  .A.-0 
Indianapolis  By  4s.  1933 
Interstate  48  1943  ..F.A 
Lehigh  Nav  448  '14. Q-J 

BBS  48  g 1914. Q-F 

Genii  448  g. 1924. Q-F 
Leh  V  C  Ist  53  g  '33. .JJ 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  48  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph<fe  No  Ist  4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  6s  r  1910.  .Var 
Consol  6s  r  1919...  Var 
Penn  &  Md  Steel  con  68. 
Pa  &  NY  Can  5s  •39.A.O 

Con  4s  1939 A.O 

Penn  Steel  1st  68  "17  M-N 
People's  Trtr  certs 48  '43 
P  Co  lst<fc  col  tr  53'49  M-S 
Con<&  col  tr  63 1951  M-N 
Phil  Elec  gold  trust  ctfa. 

Trust  certilB  4s 

20. A-O 
AcfeO 


P  &  E  gen  M  6  g  '2(J 
Gen  M  48  11 1920.. 


Bid      Ask 


104  4 
93 


105 


914 


844 

38  4 

1024 


111 

fail 


98 
i084 


103  4 
il6 


98  4 
104  4 

98 
1014 

76 


107 


9134 


394 


1064 


98  4 
58 


104 


99 
1043, 

98  4 
1013^ 

76*4 


PHIIiAOEl.PHlA 


Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  58  g  1941.  Q.F 
P  \V&  B  col  tr  48 '21.  J  J 
Portland  By  1st  5s  1930. 
Rooh  By*  Lcon58'54J-J 
Spanish. Am  Ir  63  '27  JJ 
U  Trac  Ind  gen  58'19.J-J 
Un  Bys  Tr  cUs  4s'49JifcJ 
United  Bys  Inv  1st  coll  tr 

sfos  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  58  1930.J-D 
Wlks-B  Qcfe  E  con5s'65J-J 

BALiTliUOKE 
luactivo  Stocks 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta  &  Cha,rlotte..loo 
Allan  Coast  Line  BB.  100 
Atlan  Coast L  (Conn)  100 

Canton  Co lOO 

Cons  Cot  Duck  Corp... 60 

Preferred 50 

Georgia  Sou  •&  Fla...lO0 

Ist  pre! 100 

2d  pref lOO 

G.B-S  Brewing 100 

Bonds 

Anacostia  <fc  Pot  53. . 
Atl  &  Ch  ext  4  48  '10. J-J 
.\tlan  C  L  BB431962M-S 
Atl  Coast  L(Ct)ctf8  6s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J -3 

BaltCPasslst6s'llM-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 
Bait  &  P  1st  68  m  1  '11  A-O 
Bait  lYao  Ist  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 
Ceut'l  Bycon5sl932  M-N 

Ext&  Imp  58.1932  M.S 
Chas  City  Ry  Ist  5s  '23  JJ 


Bid 


"""'     * 

101 
119 
101 

9H34 

1034 

104' ■ 

76 

84 

77 
844 

76  4 

76 

25 

75 


246 
90 

n 

264 

1834 

85 
75 
34 


101  *•; 

9656 
100 

7334 

8434 
101 
107 

9734 
103 
109 
116 
107  4 
108 
106 


Ask 


30 
81 


2504 
95 

8 
28 
20 
89 
78 

3  3, 


102'- 
9578 


;9*< 


102 

108 

98 


B.4L,Tl.tlOl{»i 


Chas  By  G  &  El 5s  '99  M-S 
Charl  C  &  A  ext  5s.  '09  J  -J 

2d  78 1910  A-O 

City«&  Sub  Isl  5s. .'22  J-D 
CitycS:  Sub(Was)lst5s'48 
Goal  &  I  By  Ist  5s  '20F-A 
ColtfeGrnv  Ist6s.l916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J  -J 
GaCar&N  l8t6sg'29  J-J 
Georgia  P  1st  6s... '22  J.J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeB  El  1st  gu5s'42M-S 
MaconBy&Ltl8t6s'63J-J 
.Memphis  St  Ist  58'45  J-J 
Met.St(Wash)l8t58'25FA 
MtVer  Cot  Duck  Ist  5s. 
Npt  NcfcO  P  1st  58'38  M.N 

General  5s 1941  M-S 

Norfolk  St  l8t  5s '44..  J  J 
North  Cent  4  4s  1925  A-O 

Series  A  58  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trao  58  1997.J  J 
Poto  Val  1st  53  1941. .J-J 
Sav  Fla  &  West  58  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  <fc  Boan  6a  1926.  J-J 
South  Bound  Ist  6a. .A-O 
U  El  L<fcP  Ist  4  4S'29  M-N 
Un  By  &  El  l8t43'49  M-S 

Income  43  1949 J-D 

Funding  58  1936. ..J-D 

Va  Mid  2d  ser  68  '11.  M.S 

3d  series  6s  1916.. M-S 

4Ui  ser  3-4-58  1921.  M-S 

6th  series  5s  1926.  M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-8s  1 99 1 .  J  J 

West  N  C  con  68  1914  J-J 

WesVa  CifcP  l8t  Br-ll  J  J 

Wil  cS:  Weld  6a..l935.JJ 


Bia     Ask 


86 
lu7 
106 
107  H, 
101 

too 

112 
104*4 

11034 

102  4 
106 
114 
107 

474 

15  4 
104 
107  4 

95 

953, 
105 

79-«s 

87 

107  4 

104 

110 

110 

102 

100 

107 

60  4 
106'-. 
102  »a 

'J434 

85  4 
5339 

81 
103 
104 
103 
104 

92 

924 
106 
1044 
110 


90 


103 

103 

116 

1044 

111 

103 

1064 

116 

1074 
474 
164 

106 


96 

791* 

96 

1084 


60S 
1084 

'  96" 
864 
33H 
814 

105 


108 
106 


*  Bid  and  asked;  no  sales  on  thi»  day.   1{  ifix-rights.    U$7.50paii.    t  .1^12  4  uaid.     t$13  4t>aid.   i  S35  naid.    a  BeoaiDts.  b  825  oaid.     t  $30  wUcL  <^  i^^  <■  l»ald 
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Volume  ot  Business  at  Stock  Exohans^es 


rilA^VSACTIONS    AT 
DAILY 


THE    NEW     YORK    SIOCK     EXCHANGE 
WEEKLY     AND     YEARLY. 


Week  endiru) 
Dec.  ;■  1908. 

Saturday  . . 

Monday 

Tuesday 

Wednpsd.iy 

Thursdi'- 

Friday 

Total 


Stocks 


Shares. 

470. 86S 
98S.084 
995.135 

1,127,341 
S97,3S5 

1,068.600 


5,545.413 


Par  value. 


543.336,800 
91,825,900 
93,304,750 

lOU  154,100 
84.5S2,250 

101,e04,000 


5520,807,800 


Railroad. 

&c.. 

Bands. 


$2,842,000 
7,483,500 
7,331,500 
7,222,500 
4,899,500 
6,201,500 


i 

Suue 
Bonds 

$160,00t; 
243,500 
316,500 
126,500 
145,000 
155.000 


S35,980,500l   SI,  156,500 


D.  S 
Bonds 


Sates  ai 
^/ew  York  SUxk 

Ezcliongc. 


Stochs — N'o.  shares 

Par  \-alue 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bond.s 

RR.  and  misc.  bonds. - 

Tot.il  bonds 


H'cat  endtru!  Dec.  4. 


1908. 


5,5(45,413 
$520,807,800 


$1,156,500 
35,980.500 


1907. 


4,530,169 
$386,027,800 
$2,200 

$6,500 

1,297,000 

25,298,500 


Jan.  1  .0  Dec.  4. 


1908. 


178.782,453 

$15,656,265,100 

$138,800 

$516,820 

79,674,000 

865,094,200 


$37,137,0001  $26,602,000'   3945,285,020 


1907 


187,955,524 
$16,287,350,100 
$402,800 

$839,550 

66,512,8(K) 

418,517,800 


$485,870,150 


DAILY    TRANSACTIONS 


AT    THE    BOSTON 
EXCHANGES. 


AND    PHILADELPHIA 


Week  cndliu) 
Dec.  4  1908. 


Saturdiiy 

Monday , 

Tuesd.iy 

Weanesday. 

Thursday 

FWday 


Boston. 


Listed 
chares. 


24,712 
35,322 
30,222 
42,483 
24,434 
.50,841 


UtUisled 
shares. 


18,915 
17,037 
16,881 
24,163 
13,287 
25,396 


Total |208,014l     115,679 


Bond 

sales. 


$125,300 
1,186,000 
609,200 
725,000 
284,500 
178,000 


PhiladelpMa. 


Listed 
shares- 


7,021 
14,802 
21,099 
13,846 
17,504 
19,959 


$3,108,0001       94,i,31 


Unlisted 
shares. 


6.080 
11,033 
10,123 
13,827 
14,710 
10,319 


Bond 

salci. 


$192,600 
194,776 
110,264 
109,800 
123,400 
46,000 


66,092|     $776,840 


Outside  Securities 


A  weekly  review  of  the  Outside  MarKet  wiU  be  fov.n4  on  a  preceding  voce 


Street  Kafways 

New   York  CUy 
Bleeck  St  &  Ful  Fstk.lOO 

e  1st  im?e  4s  1950-J-J 
e  B'y  &  7th  Ave  stU..100 

e  2d  nittre  5s  1914_.J-J 

Con  5s  1943  6'ee  Stock 

B'wav  Surf  1st  53  gu  1924 

eCenVl  Crosst'n  stk..lOO 

e  Istmtee  6s  1922. M-N 
e  Cen  Pk  N  &  K  R  3tk  100 
e  Chr'fi-  &  10th  St  stk  100 
Col  &  9th  AvcSsSeeStocK 
Dry  D  F.  B  &  B— 

e  1st  srold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1014 F-A 

«42d  <Sc  GrSt  F'y  stk.  100 
42d  St  .M  &  St  N  Ave.  100 

e  1st  rat^e  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter- Met — See  Stk  Esch 
Lex  Av  APavF  5s  See  Stii 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock. lOu 

e  1st  mtire  5s  19U9.M-N 

CoBsol  5s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  OS  1045. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  .Stock 

Tarry  \V  P  &  M  5s  1928 

YUersStRR5sl946  A-O 
28th  &  29th  Sts  1st  5s  90 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
lirookUin 
Allan  Ave  5s  1009 A-O 

Con  5s  ^  1931 A-O 

B  B  &  VV  I^  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hcts  1st  -5$  1941  AG 
Bklu  Q  Co  &  Sub  Sec  ?tk 
Bklyn  Rap  Tran — See  Stk 
eConev  Isl  &  Bklyn..  100 

l9t  cons  F  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 
Gr'pt&LorSt  1st  6s.M  &N 
KInis  C  Kl  4s — See  Stod: 
Nassau   Elcc  pref 100 

.-)S    1944. A-O 

1st  4s  19,")1 — See  StocU" 
N  Wbc&Flat  1st  ex  4  Hs 
Stclnw^y  Ist  6s  H)22-J-J 

other  Cities 
Buffalo  Street  Ry — 

Istconsol  5s  1031.. F-A 

Deb  6s  1017 A-O 

Columbus  (O)  St  Ry-lou 

Preferred    100 

Cclum  Ky  cqn  5s — ScePh 

Crosst'wn  1st  5s  '."IS  J-D 
eCoari  llv  &  Ltgcom.lOli 

ePreferred loii 

Grand  Rap.ds  Ry 100 

Preferred    ..lOU 

eLouisv  St  5s  1930..  J  &J 
Lynn  &  Bos  1st  .5s  '24  J-|: 
C  New  DrI  Rvs  &.  Lg't.lOO 

e  Prcfenod lOo 

Gen  -M  e4Hs  35  Sc??  S 
North  Ch!c  Street  .See  Oh 
Pub  Scrv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  0  %perpel 

Coll  5s  g  notes  oo.M-ls 

.North  Jersey  >t  Ry  100 

1st  4s  1948 M-N 

•Cons  Tract  of  N  J.  .100 
Is-.  5s    1033 !-D 

New'kPasRv  5s  '30  J-J 

Rapid  Tran  St  Ry.ioo 
1st  5s  1921 A-O 


Bid 


10 

20 

6) 

70 

120 

1411 

93 

W.I 

Kxc 

list 

599 

104 

9  J 

130 

95 

110 

50 

m 

60 

85 

Exc 

list 

9) 

95 

55 

60 

200 

27J 

90 

100 

215 

20.J 

30 

.    . 

S95 

99 

6) 

60 

ange 

list 

Exc 

list 

Exc 

list 

160 

19>) 

f)J 

y  ) 

100 

77 

80 

Wi 

138 

\m 

.So 

585 

95 

Exc 

list 

70 

90 

75 

85 

15 

:^o 

25  J 

325 

590 

9-: 

565 

80 

598 

lUO 

59G'' 

9M 

•10 

102 

188 

195 

Exc 

list 

95 

lOJ 

Exc 

list 

Exc 

list 

i  o 

10  U 

76 

81 

93 

100 

Ask 


Exc    list 


9'i 

Exc 

9) 

§103 


5105 
106 

la  ilsi 

5-.-- 

68 
7.1 
57 

83 
51071- 

19.-.., 

461" 

tk  lix 

Ica-ju 

92 

74 

5li8!- 

28 
5721-) 
74  " 
Sl'03l-. 
510/1.. 
240 
•IOC 


list 
10  1 

no 


107 

1071 
97 14 
1   5I4 

10 
72 

80 

571. 

86 

foi" 

4,-! 

llsi 
100 

74I9 

ti'.ji: 

35 

7::i- 

7  i 
11,5 
1081- 
250 


Street  Railways 

Pub  Serv  Corp  N  J  (Con\ 

J  C  Hob  <5c  Paterson — 

4s  g   1949 M-N 

So  J  Gas  EI&  Trac.lOO 

Gu  p  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 .J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  _J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M  &S 
rrent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctis 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 _..J-D 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N  Y) — Sec  ,Stk 

e  Mutual  Gas 100 

-Xew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

^Y  &,  Richmond  Gas  100 
.Nor  Un  1st  .5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  PrefeiTed 100 

1st  5s  1930 M-K 

Other  Cities 
Amer  Light  &  Tract-lOO 

Preferred    100 

Coi  tr  ff  6';;,  notes. .4-0 

Bay  State  Gas 50 

Ulngh't'n  (N  Y)  Gas  W  ks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deh 

(6s  1909    See  Stk  Excn 
Buffalo  City  Gas  stock  100 

1st  5s  1947 — See  Stock 
Con  Uas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow  — 

5s    1938 J-D 

Denver  Gas  &  E'eclOO 

Gen  (T  5s  1949  op-M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Berg-en  Co. .100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltp  Co  (w.  1.). 

4s  1958  op  (w.  1.)  .FA 
Indianapolis    Gas 50 

1st  c  5s  1952 A-O 

lackson  Gas  5s  e  '37. A-O 

Kansas  City  Gas loo 

e  Laclede   Gas 100 

r  Preferred 100 

Madison  Gas  6s  1926- A-tJ 
Newark  Gas  6s  1944. .y-J 
.\ewark  Consol  Gas. .lot. 

e  Con  g  5s  1948 J.[j 

No  Hudson  L  H  &  Pow — 

5s    1938 A-L 

Pat  &  Fas  Gas&  Elec.lOO 

eCon  g:  5s  1949 M  S 

St  Joseph  Gas  5s  1937. J-.! 

leleur  &    lelepKone 
cAmer  Telee  &  Cable. 100 
'Central  &  So  Amer..  1 01. 
Comm'l  Un  Tel  (NY)    25 
i:mp  &  Bay  State  Tel  100 

Franklin 100 

;Gold  <5c  Stock  Tejeg  .100 
Hudson  River  Teleph  lOO 
e.N  Y  &  N  J  Teleph. ..100 
eNorthwestem  Telee.   5(i 

Pacific  &  Atlantic 25 

-ioiithcm    fc    Atlantic.    2.'. 


titd 


§7!  3. 
JI20 

59; 
5107 
510-1 
5  98 
5117 
5100 

ica.ro 

102 

595 

24 

C33,^ 
Exc 
Exc 

38 
:  85 

86 


99I2 
Exc 
147 

5101 

104 

595 

35 

595 

90 

II  90 

UU5 

117 
99 
115 
l.lj 

597 

ist 

5 
Exc 

«9J 

5100 

94 

91 

275 

1 122 

60 

99 
113 

20 

60 

25 
586 
591 


80 

.^5 
5105 
512J 
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m 
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86 
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95 

80 
1081' 
120 

70 

50 
110 

45 
11/ 
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70 
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3/ 

09 

6) 

i70 


592 
30 

5IO0 

595 

2'l 

560 

20 

80 


5»7i« 
59618 
Gas 

5101 

5100 

5iouis 

5102 

SlOOl') 
51,1(1  , 

55 
5 100 -J 
51001.* 

5102" 

59.!-is 

597 
5991s 
595U 
5101  " 

510t.-l4 

§98 

51007s 

5951; 

5  9014 
510U 

51007s 

51011 
51005s 

.510078 

See  Si 

5il97s 

59y7j 

595 

f97 
5IOOI1! 
51uOt, 

598 

5991" 


lilectric  Companies 

Chlcasro  Edison  Co  .See  Ch 
e  Kings  Co  El  L&PCo  luu 
Narraean(Prov)  El  Co. 50 
NY&O  El  L  &P0WC0.IO 
Preferred    ..        .   .100 

United  Elec  of  N  J lo 

'     1st  !r  4s    1949 ..J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  ^00 

B  &  NY  1st  6s  1911J  J 
-N  Y  4  E  R  Ferry  stk. loo 

1st   5s    1022 ..M-N 

N  Y  &  Hob  5s  .May  46  J-D 

Hob  Fy  lst5sl046iVl-N 

N  Y  &  N  J  5s  1946 J-J 

loth  &  23d  Sts  Ferry. loo 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  C\e  set  A  43  "11. .M-S 

Ser  B  4s  Mch  15  "IZM  - 
\mer  Light  &  Tr  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  58  '10. M-S 
Bait  &  Ohio  5s  1909. M-S 
Ches  AOhloes  Jlvl  'lOJ-J 
Chic  R  I  &Puc  6s  -OOA-O 
Chic  &  W  Ind  58  lO.F&.A 
Cin  Ham(!cD4,4s  '08  M-'-' 
C  CC  <Se  St  L5s,  June  '11 
Consol  Gas  6s  1909-.F-  \ 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  e  6s  1911  M-N 

5s  Mch  1910 M-b 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. MS 

5s  g  1910 MS 

Lake  Sh  &  M  So  5s'lo  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  1910 

Mich  Cent  5s  1010 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Vll.ssourl  Pacific — 

OB  FeblO'VJ  couvop  FA 
NatofMex  5sextto"09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s 'lo-i'.i 
N  Y  N  H  &  H  5s  ro9-'U' 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
StLMS'east  4Hs  "09. J-D 
South'n  coll  tr  5s  '09. A-O 
South  Ry  g  5s  1910. .F-A 
Southrrn  Ry  6s  1911. M-N 
Tidewater  6s,  1913,  guar 
U  S  Rubber  g  5s  '09. -M-S 
Wabash  5s.  May  10  1909 
Westlngh   E!&.\1   6s   1910 

Railroad 

Chic  Peo  &  St  L  pref.  1  10 

Deposited  stock 

Un  deposited  stock. 

Prior  lien  g4)4s'30M&s 

Con  mtgg5s  1930.J&J 

Income  5s,  July  1930 

Chic  Subway 100 

Ft  W  &  Deu  Cy  std..l00 
Nat  Rys  of  .Mexico — 

Prl  lien  4  Hs  '57  (w  1)  J-J 

Gen  i\l  4sl977  (wl)  A-U 
North'n  Securities  Stubs, 
puts  Bess  &  L  E 50 

Preferred    50 

eRailroad  Securities  (5o — 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 
Seaboard  Air  Line — 

Coll  Ssext  May  '11  M-S 
Union  Pacific  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  ?  4s  1947J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalniers  Co  1st  mtg 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Chicle  com. 100 

Preferred    100 

Am  GraphophonecomlOO 

Preferred     100 

Amer  Hardware loo 

AmMalting  6s  1914. -J-U 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

;•  Am  St  Found  new lot  ay 

6s  J  ;35 A&O  S   98 

Deb  4s  1923  (wl).F&A  §64 

American    Surety 50  200 

American  Thread  pref. .5  *4 

Am  Tobacco  Co  com. 100  340 

.'Vmer  Typefders  com-100  30 

Preferred    100  94 

Amer  Writing  Paper. 100  2U 

Preferred    100  is' 

1st  s  1  g  5s  19  op'09.J-J  ,s;i 
Barney  &  Smith  Car. 100 

Preferred loo  90 

Bcthl  m  Steel  Corp- -Sees  tklCx 

BUss  Company  com..  50  118 

Preferred    50  118 

Bond  &  Mtge  Guar loo  350 

Borden's  Cond  Milk. .100  125 

Preferred    100  104 

British  Col  Copper 5  *7\ 

liutte  Coalition  Mining  15  *27  ' 

Casein  Co  of  Ain  com. 100  'z 

Preferred    100  50 

Casualty  Co  of  Amer.lOO  120 

Celluloid  Co .100  127 

ent  Fireworks  com. .100  8 

Preferred    100  47 

Central  foundry 100  vl 

Preferred    100  15 

Deb  6s  101 9  op  '01  M-N  09 

Century  Realty 100  183 

Chesebrougli  Mfg  Co. 100  525 

City  InvestlniT  Co loo  5.! 

"Clallin  (H  B),  com. .100  95 

elst  preferren loo  91 

e2d  preferred.. 100  92 

Coi  &  Hock  Coal&I  pf  100  6.) 

1st  g  5s  1917. J-J  §  84 

Col  tr  6s  Oct  1956. .J-J  §   u.) 
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60 
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85 

48 

"22' 
95 
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§S2 

125 

*3.i 

*65 

9OI2 

S40 
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92^4 
Exch 


591 

120 
112 

Exch 
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10.) 

19  1 

96 

60  " 
120 
100 

O-lo 
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00 
22 
90 


97' 
Oti'-j 
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lOU" 

100I4 

1001" 
102  1, 
101 
lOO-'., 

6.) 

lODj 
1<I0.\ 

99 
102; 
IOUI4 

MS 

997s 

97 

10114 

lOllj 

100 

10114 

97 

10014 

1001" 
lOUt 

3^4% 
102 
101 
lOli* 

Ry 

1001 
10014 

961 
10., 
101 
lOOl 
101 
1001" 


u 

1': 

68 
5I' 
23 
100 

911; 
84 
I37I2 
36 
70 

93 

S45 
list 

93 14 
list 


92 
130 
117 

list 
151 
114 

11.5 

91) 

25 

53 
120 
105 
100 

'\b  ' 

2 

40 

101 

6'" 

210 

41: 

40 

9S 
3 

19 

80 

60 
12;i 

Us. 
125 
125 

is'o 

108 
8 
2/1; 

3 

60 

130 

132 

15 

00 

3 

16 

70 

195 

GOO 

10'5 

95 

9/ 

75 

90 
101 


Industrial    and    Miscel 
Consol  Car  Heating   .100 
Cons  Ry  Let &Refrlg.lOO 
Cousoi  Rubber  Tire. .100 

Preferred    luo 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  lou 

Coll  tr  4s  1957  rctsJ&J 
Corn  Prod  Uel  See  Stock 
"Crucible   Steel.., lot 

ePretcrred lot 

Cumberland  Elv  Copper. 5 
"Diamond  Match  Co. loo 

Dominion  Copper 10 

Douglas  Copper ,i 

Kcon'y  Lt  &  P  (Jollet.  HI) 

1st  M  s  I  g  5s  1056.J-b 

Electric    Boat lot 

Preferred    I lot 

Electr.c   Vehicle lou 

I'refeiTed    luo 

Empire  steel ..   .   lou 

Preferred    luo 

fFederal  Sugar  of  N  Y  Se 
fGeneral  Chemical loo 

ePreferred lot 

Goldtield  Consol  Mtnes.lO 

GoldHlUCopper 1 

Greene  Cauanea 2t 

Guggenhe'.m  Espior'n  lou 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12. .J-J 

Hall  Signal  Co loo 

Havana  Tobacco  Co.. lou 

Preferred . luu 

1st  B  5s  June  1  '22.J-1. 
Hecker-Jones-Jewell    MlU 

1st  6s  1922 M-,-- 

Her'g-Hall-Mar,  new  lou 
Hoboken  Land  &  Iraploo 

eSs  lOlo M-iN 

Houston    Oil luu 

Preferred    Iluo 

Hudson  Realty lou 

elngersoll-Rand  com. luo 

ePreferred .100 

Internat'l  Bank'g  Co  lou 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel loo 

Preferred luo 

1st  g  5s  1932 A&O 

International    Salt lo„ 

1st  g5s,  1951 A-O 

Internat'l  Silver lot 

Preferred    loif 

1st  6s  194s J-L 

Lackawanna  Steel lot 

Lanston     Alonotype 20 

Lawyers'  Mtge  Co IOC 

eLeh  &  W  likes- B  Coal  5o 
Lord   it  'iaylor lot 

Pretarrea    luu 

^LorUlard  (P) .  pref.. 100 
.Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

i'Manhat  Beach  Co luo 

.Manhattan  Transit         20 

.Vlitchell    Mining 10 

Monongahela  R  Coal 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety lOO 

Nevada  Cons'd  Copper. 5 

Nev-Utah  Mln  &  Sm 10 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. loo 
NY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911. M-S 
eNew  York  Dock 100 

ePreferred loo 

N  Y  Mtge  &  Security.  100 

N  Y  Transportation 20 

.■Illes-Bem-Pond  com. 100 

Nlplsslng    Mines 5 

eOntarlo  Silver .100 

Otis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal.See  Stk 
Pope   Manufacturlng.iou 

1st  preferred loo 

2d    preferred 100 

Pratt  &  Whiln  pref.. 100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Preferred lOu 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining.. 25 

Singer  Mfg  Co 100 

Standard   Cordage... luo 

1st  .VI  g  5s  '31  red.  A-O 

A.djust  M  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred    loo 

Standard  Milling  Co. .100 

Preferred    100 

1st  5s   1930 M-N 

Standard  OH  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1814 J-J 

eTexas&  Paclttc  Coal. 100 

Title  Ins  Co  of  N  Y lOO 

Touopah  Mln  (Nevada)  .1 
Trenton  Potteries  comlOO 

Preferred,   new... .100 

Trow  Directory 100 

Union  Typewriter  comloo 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp 50 

Preferred    50 

eUnlted  Cigar  Mfg.pf.lOO 
United   Copper loo 

Preferred loO 

U  S  Casualty 100 

U  S  Envelope  com luu 

ePreferred loo 

U  S  Steel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem-100 
cUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    100 

kVestchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westingh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref- 100 
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RAILROAD    GROSS    EARNINGS. ^^-^ 

The  {'ollowing  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  s6me  dfcher 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  Vnc 
N  O  &  N  East--r 

Ala  &  Vlcks r 

V  oks  Sh  &  Pac-r 
AlaTenn  &  North., 
fc  Atch  Top  &  S  Fe. 
Atl-inta  Blrin  &  Atl 
Atlantic  Coast  Line 
RaltlmorL-  &  Ohio.. 
Banjor  &  Aroostook 
Bellefonte  Central-  _ 
Boston  &  Maine — r 
Brlfi^eton  &  Saco  R 
Bu«  Roch  &  Pitts- r 
CanaiUan  Northern. 
Canadian  Pacific  — 
Central  of  Georcla. . 
Central  of  N  Jersey. 
Chattannog-a  South- 
Chesapeake  i&  Ohlo- 
Chesterfteld  &  Lane 
Chlcaso  &  Alton  Ry 
Chic  Burl  &  Qulncy 
Chicago  Great  West 
Wise  Minn  &  Pac 
Ma,son  C  &  Ft  D. 
Chic  Irnl  &  Louisv- 
Chlc  Inrt  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West- 
CWcStPaulM  &0. 
Chic  Term  Tran  RR 
Cine  Ham  &;  Dayt.r 
Cln  N  O&Texas  Pac 
Cincinnati  Northern 
Clev  Oln  Chic  &  St  L 
Cloorado  Midland- r 
ft  Col  &  South  Syst. 
Col  .Newb  -S:  Laur.. 

Copper  Range 

Cornwall  -, 

Cornwall  &  Lebanon 
Cuba  Railroad.  .  — 
1  Delaware  &  Hud-. 
Del  Lack  &  West..r 

Denver  &  Rio  Gr 

Det  Tol  &  Iront  Sy.' 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Ranse.r 
Dul  So  Sh  &  Atl. 

El  Pasb  &  S  W r 

Erie 

Kvansvllle  &  Ter  H 

Falrchlld  &  Nor  E. 

Fon.da  Johns  &  Glov 

Georgia    Railroad.. 

Georgia  South  &  Fla 

(;rand  Trunk  vSyst.  - 

Gr  Trunk  W'est-- 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  A  Ship  Island 

Hocklnrr  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
a  Inte. oceanic  Mcs- 

lowa  Central 

Kanawha  &  Mich  - 
Kansas  City  South 
KC  Mex  &  Orient- - 
Lake  Erie  &  West'n 
Lake  Shore  &  .M  Sou 

Lchish    Valley r 

Lexlnjton  &  East- 

Lons?  Island 

l^ulslana  *  Arkan 
Loulsv  &  Nashville 
Macon  &  Blrminff- 

Malne  Centra! r 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central- - 
a  Mexican  Internat- 
a  Mexican  Railway. 
•  Mexican  Southern 
.MIchitran    Central  — 

Mineral  Rancce 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch. o 

Total  svstem o 

a  Nat  RR  of  Mexico 
Hidalgo  &  N  E-. 


Latest  Gr-jss  Enrnino^. 


Week  or 
Month. 


1st  wk  Nov 
I.St  wk  Nov 
1st  wk  Nov 
September 

October 

3d  wk  Nov 
October.  .  - 

October 

October 

October 

October  __ 
Sintember 
•Uh  wk  Kov 
•"id  wk  Nov 
4th  wk  Nov 
.•id  wk  Nov 

October 

2d  wk  Nov 

October 

October 

4th  wk  Nov 

October 

3d  wlv  Nov 
September 
September 
3d  wk  Nov 
— .See  New 
October   __ 

October 

October 

2d  wk  Oct 
September 
— See  Sout 
— See  New 
— See  New 

October 

4th  wk  Nov 

May 

September 

October 

September 

October 

October  -- 

October 

4  th  wli  Nov 
3ii  wk  Nov 
31  wk  Nov 
S'.l  wk  Nov 
-cptember 
■id  wk  Nov 
September 

October 

— .See  Rock 
September 
October  .. 

October 

—See  .Sout 
■id  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  .. 

■lune 

October 

October  .. 
3d  wk  Nov 
2d  wk  Nov 
4  th  wk  Nov 
October  .. 
October  -  - 
Octobe  -. 
— Se«  New 
— See  New 

October 

October 

October 

lune 

3d  wk  Nov 
October  .. 
September 
October  _. 
October  __ 
2d  wk  Nov 
2a  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
See  New  Y 
3d  wk  Nov 
4th  wk  Nov 
3d  wk  Nov 

October 

3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 


urrent 
Year. 


54,000 

32.000 

27,000 

4,540 

8,255,622 

42.711 

2,222,773 

6,5!>4,i)8i) 

293.945 

7,42!) 

3  002.371 

4.7H0 

168.G:)8 

257,000 

2,141,000 

243,300 

2,187,712 

1,010 

2,332,158 

5,088 

219,175 

7,688.451 

174.268 

80.276 

181.434 

100.937 

York  Cen 

6.346.803 

6,920.251 

1.403.449 

34.953 

717,908 

hern  Ral 

York  Cen 

York  Cen 

207,685 

332,356 

17,457 

74,709 

7  ,632 

24.798 

133,195 

1,725,797 

3,124,764 

497,300 

37,741 

39,638 

20,21- 

1,010,077 

53.242 

508.732 

4,944,238 

Island  S 

1,662 

68.914 

306,889 

hern  liall 

844.605 

108.615 

36.601 

41.243 

0,223,608 

g¥i',565 

5,211,394 

192,000 

102,515 

56,381 

228,585 

803,910 

113,000 

York  Cen 

York  Cen 

3.227,458 

33,152 

Dec. 85, 

949.525 

13.084 

791,668 

2,888 

36,390 
559,072 
144,158 
129.000 

22,496 
ork  Cent'' 

17.099 

96.467 

289,043 

2.824.648 

957.000 

35,000 
992,000 
263,749 

15,243 


Previous 
Year. 


53 
30 
30 

8,572 

34 

2,460 

7,790 

249 

6 

3,871 

5 

249 

207 

2  ,054 

262 

2,513 

2 

2,777 

6 

248 

8,270 

142 

56 

162 

91, 

tral. 

5,890 

7,040, 

1,355 

36 

813 

way. 

tral. 

tral. 

240.203 

362,295 

23,100 

77,144 

15,135 

36,281 

134.118 

1,89  8,097 

3,214.235 

516,600 

36,426 

39,202 

21.45R 

1.150.156 

61.940 


,000 
000 
000 
.506 
,456 
,23  6 
.410 
,67 
.609 
,470 
.025 
,251 
.140 
,800 
,000 
000 
,024 
,443 
,100 
870 
,012 
,655 
,216 
541 
967 
044 

935 
662 
562 
505 
853 


July  1  to  Idlest  Date. 


Current 
Year. 


998 

536 

478 

13 

30,627 

704 

7,443 

25,004 

953 

25, 

14,045 

15, 

3,191 

4,329, 

33,608 

4,624, 

8,705 

34 

9,029, 

16, 

5,57  6, 

28,227, 

3,446, 


,007 
,978 
,994 
,308 
,017 
,818 
,285 
555 
,108 
,280 
,075 
.933 
376 
300 
,480'34 
468  I  5 
,113:10 
,608 
194  10 
267 
090 
597 
742 


Previous 
Year. 


2,207,423 


.126,953 
560,489 
578,621 

11.013 
,578,020 
691,840 
.524,840 
,231.938 
935,711 

21,445 
,478,627 

17,133 
,013,488 
,231.600 
,323,9."j0 
,026,911 
.013,529 

61.758 
,375.^39 

22,219 
,603,3  8V 
.610.743 
,411,706 


2,398,245 


22,444, 54521,766, 193 


4,800,964 

vstem. 

1,342 

74.710 

334,971 

IV  av. 

934,184 

118,251 

33.661 

■■19.89  6 

6,716.776 

6"58'.935 
5,725,342 
153,000 
135,92S 
61.907 
221,424 
S91,17!l 


tral. 
tral. 

3.526.233 

59.906 

445 


916. 

16, 

857, 

5, 

43, 
667, 
176 
142, 

22 
.al. 

19, 

94 

276, 

2.571, 

858, 

25, 
883, 
299 

10 


885 

,624 
,502 
,737 
595 
,825 
,5.57 
,600 
,435 

324 
,169 

,715 
,418 
,000 
,000 
,000 
,888 
,900 


24,443,907 

4,784,419 

494,597 

2.101.254 


808.711 

6,612,621 

275.775 

221.729 

21,920 

71,380 

556,051 

6,411,403 

11,383,806 

9,208,277 

713,074 

811,328 

448,354 

2,933,009 

1.106.961 

1,568,442 

17,887,409 

4.857 
298,497 
987,699 


16.717 

2,138 

661 

753 

20,996 

2,066 

2,455 

18,9.57 

3,244 

2,235 

1,253 

846 

2,981 


,838 
,192 
,801 
,995 
,349 
328 
450 
478 
603 
936 
269 
845 
,294 


11,514,663 

141,281 

Dec. 438, 

1,144.521 

18,347.136 

46.990 

2,311.217 

18,947 

140,642 


2.543,851 

2,557,400 

452.914 

342,180 

1.889,269 

5,730,764 

9,265,432 

18.227,126 

716,000 

18,943,126 

5,162,265 

320  ,940 


25,969,885 

4,956,334 

527,162 

2,488,732 


900,304 

6,453,747 

294.013 

253,102 

79,332 

119,830 

577,573 

7,565,053 

12,505,037 

10,117.415 

808,276 

884,69  8 

520,016 

3,140.724 

1,444,656 


19,561,100 

4.111 

337.813 

1.079.637 

19,037,356 

2,591.991 

736.841 

930,528 

23,823,122 

2,483,545 

2,655,410 

21,523,762 

2,917,569 

2,768,112 

1,367.228 

849,074 

3,545,687 


13,537,185 
211,947 
339 

1,216.837 

20,045,729 

56,903 

2,566,978 

24,871 

150,1.53 


3,328.185 

2,9  67,800 

4  84,923 

338,272 

1,855,093 

5,287,69(i 

9,363,025 

19,651,592 

674,000 

20,325.592 

0,085,447 

385.556 


ROADS. 


h  Mobile  Jack  &  K  C 

Nashv  Chatt  &  St  L 

Nevada-Cal-Oregon 

Nevada  Central. - 

N  YC  &  Hud  River 

Lake  Sh  &  M  S 

Lake  Erie  &  West 

Chic  Ind  &  South 

Michigan  Central 

CleveC  C  &  St  L. 

Peoria  &  Eastern 

Cincinnati  North 

P'tts  &  Lake  Eric 

Rutland    

N  Y  Chic  &  St  L 

Total  amines 

.N  Y  Ont  &  Western 
N  YN  H  &  Hart-.r 
N  Y  Suso  &  West.. 
Norfolk  &  Western- 
Northern   Central.. 

Northern  Pad  Ac 

Pacltic  Coast  C-n 

Pennsylvania  Co-.t 

rfPenn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L. 
Halel^h  &  South'p't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potoni 
Rio  Grande  June — 
Rio  Grande  South- . 
Rock  Island  System 
c  St  L  &  San  Fran 
;  Evansv  &  Ter  H 
Total  of  all  lines 
St  .fos  &  Grand  Isl- 
-St  Louis  Southwest- 
San  PedL  A  &  S  L.r 
Seaboard  Air  Llnc-r 
Southern  Indlana.- 
c  S:)Uthern  Pac  Co-  - 
Southern  Railway-. 
Mobile    &  Ohlo_- 
Cln  N  O  &  Tex  P. 
Ala  Great  South- 
Georarla  Sou  &Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblffbee  Valley- - 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst- 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland 
W  Jer  &  Seashore- - 
Wheel  &  Lake  Erie  r 
Wisconsin  Central-r 
Wrlghtsv  &  Tenn._ 
Y'azoo  &  Miss  Vail. 


Latest  Gross  Eamivis. 


l^eeK    or 
Month. 


Wk  Nov  21 
October. 
3d  wk  Nov 
October  -- 
October  .- 
October  .. 
October  .. 
October  -- 
October  .- 
October  .. 
October  .. 
October  .. 
October  .- 
October  -- 
October  .. 
October  .. 
October  .- 

October 

October 

October 

October 

October 

Septcml)er 

October 

October 

October  -- 
September 
October  .- 
October  .- 
October  __ 

October 

October 

October 

.September 

September 

3d  wk  Nov 

September 

September 

September 

September 

Septemlier 

4 til  wk  Nov 

September 

October   -_ 

August 

October 

3d  wli  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 

October 

October  -. 
3d  wk  Oct 
3d  wk  Nov 

October 

August 

October — 

October 

October  .- 
4thwkNov 

.June 

October — 
October  -- 

October 

October 

October  -- 


Various  Fiscal  Years. 


Bellelonte  Central 

I  Delaware' <fc  Hudson 

Uanlstiq  ue 

Mexican  Railway 

.Mexican  Southern 

New  Yorlv  Central 

Lake  .Shore  &  Mich  Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis- - 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines--- 

Northern  Central 

d  Penn — East  of  Pitts  &  Erle-- 

rf  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington 
Pitts  Cln  Chicago  &  St  Louis. - 

Rio  Grande  Junction 

Texas  &  Pacltic 

West  Jersey  &  Seashore 


i'lirrent 
Year. 


38,845 

1,014,390 

6,113 

8,113 

8,609,676 

3,868,745 

432,865 

259,868 

2.444,959 

2,388,831 

261,258 

111,273 

1,192,582 

273,9  56 

882.204 

20726217 

686,9  86 

4,935,338 

295,388 

2,529,666 

1,115,707 

7,269,068 

578,107 

3.971,243 

12794  084 

Dec. 1,6 

269,002 

1,449,581 

506,212 

12,266 

3.712,075 

3,513,484 

7,225,559 

125,413 

83,675 

13,503 

5,690,375 

4,183,695 

198,991 

10073062 

163.974 

285.548 

582,391 

1.437,952 

129,211 

11069  855 

1,049,941 

191,849 

144,954 

68,309 

33,834 

41,824 

342,541 

6,206 

463,862 

19,9  83 

82,840 

6,720 

61,659 

7,675,805 

841,112 

119,658 

587,696 

429,231 

392,030 

547,199 

696,729 

34,243 

1,029,736 


I  'revtous 
Year. 


S 

31,903 

1,022,929 

6,9  55 

7,495 

9,059,633 

4,315,713 

512,331 

261,575 
2.837,508 
2.587,212 

336,691 

104,524 
1,508,390 

307,188 

990,377 
22821142 

69  8,97  6 
5,196  680 

346,12 
3,073,025 
1,280,707 
7,001,383 

7  37  ,99 ft 
5,040,257 
1.5361  184 
06.000 
1,218,698 
1,667,381 
3.096,063 
12.637 
4.271.817 
4.397,071 
8,668,888 

157,182 

71,671 

13,647 

5,641,388 

4.522,948 

::' 7.074 
10381411 

l'i9,38r, 

246,204 

l,5V8',i34 

160,005 

11967  400 

1.068,383 

175,341 

156,0,SG 

68,051 

40,700 

26,958 

291  ,943 

7,352 

429,li)9 

22.350 

97.007 

5,31o 

79,500 

7,789,817 

997,915 

113,007 

579,608 

512,006 

462,630 

627,038 

747  689 

33,498 

973,677 


Jtiiy  1  to  Latest  Date. 


Vurrcnt 
Year. 


580 

3,703 

164 

28 

31', 547 

14,592 

1,705 

962 

8.867 

9  131 

985 

408 

4,408 

1.065 

3,132 

77.76;5 

3,064 

18.684 

1 .033 

9.912 

3.973 

25,586 

1,751 

15,033 

47.810 

Dec. 

3.527 

5.662 

9.387 

39 

13.02  8 

10.104 

23.132 

418 

221 

252 

15,703, 

11,775. 

581, 

2G,060, 

438 

4,475 

1,6.54, 

4.941, 

245, 

41,102, 

20,965 

3.704, 

3,038 

1,388 

719 

485, 

5,731. 

24, 

1.825 

454 

1,504 

22 

128, 

28,815 

3,088 

424 

11,177, 

5,048 

2,414 

2,115 

2.718 

95 

3,016 


309 
519 
149 
,03c. 
,;)70 
,526 
,50,S. 
,61.') 
.169 
,213 
,534 
,.527 
779 
920 
,32 
,08, 
,249 
.525 
.555 
.389 
,,577 
.•J22 
21 
,293 
,207 
6,(56 
250 
,97  6 
,559 
,580 
,823 
,040 
,802 
,324 
,999 
,438 
,609 
,591 
,657 
,857 

.03: 

,037 
859 
781 
570 
)92 
393 
520 
128 
260 
615 
402 
')31 
083 
,451 
,184 
724 
134 
145 
555 
518 
20 
440 
211 
6) 
305 
35 
161 
533 


Previous 
Year. 


S 

648,308 

•:  ,028,525 

159.542 

31.197 

3C. 129  .361 

10.338,841 

1,89  8  308 

1,001,982 

10,252.401 

9,832,314 

1,102,258 

378,312 

5,868.942 

1,201.373 

3,566,507 

■87,520,592 

3.118.752 

20.577,178 

1.178,921 

11.974,813 

4,892,777 

27,723,064 

2,231,423 

19,412,024 

.59,934,507 

7.800 

3,674,516 

6.319,176 

11,606,784 

43.800 

10,006,193 

13,165.013 

29,171,805 

524,413 

228,823 

266,257 

16,367,073 

13,569,911 

639.87'4 

30,577,460 

469,582 

4,653,317 


Period. 


Jan    1 

Ian    1 

Jan    1 

Jan   1 

Ian 

Jan 

.Ian 

,lan 

Ian 

.Ian 

Jan 

Jan 

Jan 

Ian 

.Ian 

Jan 

Jan    1 

Jan    1 

.Ian 

J  an 

Jan 

Jan 

Dec 

Jan 

Jan 


to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Nov 

to  Oct 


31 
31 
31 
14 
14 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
21 
31 


Current 
Year. 

S53  82.. 

15,146,59: 

46  79; 

6,5a7.80( 

1,095, 17i 

73,210,577' 

32.932,74; 
3,746,17 
2,356,93 

20,602,45 

20.147. 19^ 
2,256. 30S 
805, 60f 
8,504,527 
2  293,966 
7,739,052 

1745969  54 
9,404.671 

11183095 
Decl7,8 

13,403,28. 

21,612,101 
637,094 

11,729,090 
4,687,221 


5,464,327 

297,275 

45,7  85.019 

23.370.680 

4.280,431 

3.59  8.003 

1.621,693 

852,270 

501.311 

0,164,013 

33,528 

1,802,162 

503.629 

1,911,392 

23,236 

153,154 

28,9  82,559 

3,652,760 

430,262 

12,134.958 

5.600.451 

2.699,869 

2,503,173 

2,925,323 

99,039 

3,288,221 


Previous 
Year. 

S52,835 

10,812,570 

56,091 

6,940,100 

1,177.912 

83.060,258 

37,928,378 

4,330.843 

2,501,480 

24,086,381 

22.272,083 

2,544  181 

858.116 

12,910,9.86 

2,587,869 

8,787,528 

201 S93118 

11,239,071 

139076156 

1,900 

14.497,387 

27.542,561 

693.212 

14,557,756 

5,027,221 


AGGREGATES   OF    GROSS   EARNINGS— Weekly   and   Monthly. 


Weekly  Summaries. 

Cur'nl  Year 

Preifs  Year 

Inc.  or  Dec. 

% 
6.58 

Monthly  Summaries. 

Cur'nl  Year 

Prer's  Year 

Inc.  or  Dee. 

% 

2d    week  Sept    (10  roads) 

S 

9.278.704 

% 
9,932,527 

S 
—653,823 

.Month  Jan     1908  (122  roads)  . 

$ 
151,758,406 

S 
172,283,006 

— 2O,524,60q 

12.49 

3d    week  Sept    (39  roads) 

9.583.859 

10,009,320 

—425,461 

4.25 

Month  Feb     1908  (123  roads)  . 

141.256,206 

160,150,610 

— 18,894.40< 

11.79 

4th  week  Sept    (42  roads) 

13,311,956 

13,839.794 

—527,838 

3.81 

Month  Mch    1908  (126  roads)  . 

162,495,089 

187,435.350 

—24,940,26 

13.37 

Ist  week  Oct     (44  roads) 

10  291.971 

10,673,871 

— 371,900 

3.48 

Month  Apr    1908  (119  roads). 

154,137,168 

190.046.156 

— 35,908,98( 

18.89 

2d    week  Oct     (40  road.sl 

10.403.972 

10,849,128 

—4  45,156 

4.10 

Month  May    1908  (1 20  roads) - 

153,112,628 

198.146.871 

— 45,034, 24i 

22.67 

3d    week  Oct   (42    roads) 

10.838.445 

11,358,244 

—519,799 

4.58 

Month  June  1908  (113  roads) - 

145.270.130 

179.397,091 

— 33.126.96^ 

18.47 

4th  week  Oct     (45  roads) 

15.771,498 

16,918,106 

—  1.146.608 

0.77 

Month  July    1908  (  97  roads). 

156,103.883 

1S3. 365.993 

—27.262.111 

14. 87 

1st  week  Nov    (45  roads) 

10,678,178 

11,032,992 

— 354.814 

3.22 

Month  Aug    1908  (105  roads). 

179.781.772 

209,690,782 

— 29,900.01( 

10.64 

2d    \yeek  Nov    (44  roads) 

10,965.461 

11,068,062 

— 102.601 

0.92 

Month  Sept   1908  (114  roads). 

210,014,050 

223,964,945 

— 13,050. 88( 

6.23 

3d    week  Nov    (39  roads) 

10,045,953 

9,829,824 

+  216.129 

2.20 

Month  Oct      1908  (    47  roads).!    65. 130. 5561    67.809.43(P    — 2,678,874 

3.9S 

a  Mexican  currency,  ii  Includes  earnings  of  Gulf  &  Chicago  DlvLslon.  c  Inchides  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  to  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Ea.stem  Illinois  in  both  years.  /  Includes  Evansvllle  &  Indiana  RR.  Ii  Inoiades 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  la  tioth yean  oamlncs 
of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  APhocnlx  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  oaal- 
o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Intcr-Statc  Cojnmerce  Ck>minlsslon  method,  r  Those  OKurcB  axe  o*  0»e  aew  boato 
Tjresctlbed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week  of 
November  our  final  statement  covers  39  roads  and  shows 
2.20%  increase  in  the  aggregate  over  the  same  week  last  year. 


S^Aini  week  of  Notiember. 

Jt907. 

Increase. 

111         '•       • 
•^Dec^ease. 

Previously  reported  (24  roads) - 

Alabama  Great  Southern i.- 

Chlcaaro  &  Alton       -    - 

■  '    s        ■ 

7,589,606 

68,309 

300,944 

174,268 

144,954 

403,609 

37,741 

39,638 

33,834 

38,846 

6,113 

13,503 

1,049,941 

41.824 

19,983 

82,840 

5 

7,403,407 

68,051 

277,229 

142,216 

156,086 

398,686 

36,426 

39,220 

40.700 

31,9  03 

6,955 

13,647 

1,068,383 

26,958 

22,350 

97,607 

S 

394,401 

258 

23,715 

32.052 

"V,923 

1,315 

418 

"  6,943 
Y4",866 

'       S 
208,202 

Chlcaffo  Great  Western 

Cln  Mew  Orl  &  Texas  Pacific — 
Colorado  &  Southern     -    

"lV,132 

Detroit  Toledo  &  Ironton 

Ann  \rbor 

Georgia  Southern  &  Florida 

Mobile  Jackson  &  Kansas  City. 

Nevada-Callf.irnla-Oregon  : 

Rio  Grande  Southern 

Southern  Railway 

Texas  Central-    

6,866 

""'842 

144 

18,442 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

2,367 
14,767 

Total  (39  roads) 

Net  Increase  (2.20%) 

10,045,953 

9,829,824 

478,891 
216,129 

262,762 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

■ Gross  Earnings Net  Earnings— 

Current        Previous  Current  Prcr.ious 

Year.             Year.  Year.  Year. 

Roads.                                $                      $  $  $ 

Atlantic  Coast  Line. a---Oct   2,222,773      2,460,410  722.169  675,934 

July   1    to   Oct  31 7,443,285      8,524,840  1,746,115  1,549,441 

Bangor  &  Aroostook- b-- Oct       293,945         249.609  120,058         

July    1    to   Oct  31 953,108          935,711  336,499          

^Boston  &  Maine,  b Oct  3,602,371      3,871,025  1,252,267  1,177,386 

July    1    to   Oct  31 14,045,075    15,478,627  4,485,876  4,824,071 

Canadian    Pacific. a Oct  7,381,970     7,071,047  2,655,267  2,680,318 

July  1   to  Oct  31 26,452,480   27,512,950  9,623,347  9,908,799 

Central  of  New  Jersey. b-Oct  2,187.712      2,513,024  938,474  1,071,553 

July   1    to   Oct  31 8,705,113    10,013,529  3,778,241  4,461,576 

Chesapeake  &  Ohio. b-. -Oct  2,332,158     2,777,100  951,963  1,001,367 

July   1    to   Oct  31 9,029,194    10,375,939  3,663,682  3,863,988 

Chicago  &  Alton. a Oct   1,204,467      1,275,883  s501,747  s465,014 

July   1    to   Oct  31 4,583,960      4,553,408  s2, 036, 280  si, 537, 583 

arChlC  Burl  &  Qulncy.b-. Oct   7,688,451      8,270,655  2,824,388  2,938,563 

July   1   to  Oct  31 28,227,597   30,610.743  10,170,566  11,225,210 

a:ChIC  Ind  &  Louisv.a.-.Oct       495,263          532,715  150,044  157,047 

July   1    to   Oct  31 1,921,243      2,128,119  554,362  694,209 

Chic  Mllw  &  St  Paul Oct   6,346,803      5,890,935  2,613,200  2,434,756 

July   1   to  Oct  31 22,444,545  21,766,193  8, ..18, 099  8,821,668 

^ChicA  North  Western  b  Oct  6,920,251      7,040,662  2,928,475  2,508,062 

July  1   to   Oct  31 24,443,907   25,969,885  9,777,949  9,143,226 

iChic  StPaul  Minn  &0  b  Oct     1,403,449      1,355,562  617,297  454,778 

July   1    to   Oct  31 4,784,419      4,956,334  1,790,192  1,603,078 

Colorado  Midland -a Oct       207,685         240,203  38,848  59,432 

July  1    to   Oct  31 808,711          900,304  175,811  219,540 

Copper  Range. b Sept         74.709            77,144  22,498  19,938 

July  1  to  .Sept  30 221,729          253,102  56,209  98,113 

Cornwall. a Oct           7,632            15,135  2,378  6,714 

July   1    to  Oct  31 21,920            79,332  3.235  43,859 

Cuba  RR Oct       133.195          134,118  49,198  34,413 

July  1   to  Oct  31 556,051          577,573  214,953  159,582 

Cuyahoga  Telephone  Co. Oct         69,058           66,999  38,499  34,095 

Delaware  &  Hudson. b--Oct  1,725,797     1,898,097  r792,851  r994,129 

Jan    1    to    Oct   31 15,146,592    16,812,570  r5,949,126^r6,870,845 

zDelaLacka  &Wesfn-b. Oct  3,124.764     3,214,235  1,482,392  1,390,800 

July   1    to   Oct  31 11,383,806    12,505,037  5,062,500  5,534,241 

Demerara  Electric  Co. ..Oct         10,638            10,017  4,825  4,551 

Jan    1    to    Oct    31 100,274             97,785  43,131  41,579 

Denver  &  Rio  Grande. a. Oct  1,977,500     2.098,195  590,537  665,180 

July    1    to   Oct  31 7,404,077      8,305,115  2,510,080  2,836,036 

Detroit  &  Mackinac. a- -.Oct         93,407         112,796  22,501  29,583 

July   1   to  Oct  31 387,873          451,324  116,594  106,326 

Erie. a Oct   4,944,238      4,800,964  1,501,802  690,519 

July  1   to  Oct  31 17,887,409    19,561,109  4,998,331  4,646,556 

Fairchild  &  Northe'n.b-.Oct           1,820             2,043  del  484  594 

July  1   to  Oct  31 6,677              6,154  defl,346  def  458 

Georgia    RR.b Oct      306,889         334,971  •  93,103  107,943 

July   1   to  Oct  31 987,699      1,079,037  171,222  254,550 

2;Great   Northern. b Oct  6,223,608     6,716,776  3,309,954  2,815,207 

July  1   to  Oct  31 20.996,349    23,823,122  8,895,101  9,611,230 

Greenwich  &  Johnsonville.b — 

July  1   to  Sept  30 29,852            22,667  13,971  7,977 

Jan    1   to  Sept  30 81,688            68,587  44,423  25,447 

Hocking  Valley. a Oct       661.505         658,935  207,585  188,243 

July   1   to  Oct  31 2,455,450      2,655,410  871,267  922,474 

lUlnos  Central. a. Oct  5,211,394     5.725,342  1,217,689  1,230,644 

July   1    to  Oct  31 18,957,478    21,523,762  3,445,895  4,422,379 

Iowa  Central-a Oct       258,583          308,091  M4,413  /M15,759 

July  1   to  Oct  31 1,038,773      1,114,182  /(263,921  ft368,295 

Kanawha  &  Michisran-a-Oct       228,585         221,424  62,671  21,955 

July   1   to  Oct  31 846,845          849,673  225,108  105,700 

Lehigh  &  Hudson  River,  b — 

July  1   to  Sept  30 237,428          220,644  59,869  40,626 

Jan    1   to  Sept  30 615,797          654,078  184,188  197,329 

Lexington  &  Eastern. b-. Oct         33,152           59,906  3,772  27,400 

July   1   to  Oct  30 141,281          211,947  26,980  79.063 

Little  Falls  &  DolgeviUe.b— 

July  1   to  Sept  30 18.131            19,082  5,867  8.921 

Jan    1  to  Sept  30 44,259           46,420  12,456  17,045 

Long  Island- b Oct          Dec    85,445  Inc  47,472 

.Jan   1    to   Oct  31 Dec  341,107  Inc  700,469 

Louisville  &  Na.shville.b-Oct  4,323,488      4,548,531  1,673,312  1,343,631 

July   1   to  Oct  31 15,608,235    17,290,300  5,675,617  4,907,917 

Minneapolis  &  St  Louis. a  Oct       445,036          421,140  A:171,010  fcl52,005 

July   1    to   Oct  31 1,545,531      1,503,885  A;564,282  fc532,539 

Mo  Kansas  &  Texas. b.. Oct  2,824,648     2,571,418  1,186,176  1,006,726 

July  1   to  Oct  31 9,265.432      9,363,025  3,161,139  3,692,710 

Nashville  Chatt  &  St  L.b  Oct   1,014,390      1,022,929  215,530  232,105 

July   1   to   Oct  31 3,703,519      4,028,525  828,083  909,219 

Nevada  Central-a Oct          8,113             7,495  2,710  896 

July   1   to  Oct  31 28,035            31,197  8,733  3,711 

N  Y  Central  &  Hud  Rlv. Oct  8,609,676      9,059,633  2,990,378  2,115,046 

Jan   1    to   Oct   31 73,210,577   83,060,258  19,120,716  20,135,521 

Lake  Shore  &  MichSo. Oct  3,868,745     4,315,713  1,161,559  1,238,446 

Jan    1    to   Oct   31 32,032,742   37,928,378  9,637,808  9,238,224 

Lake  Erie  &  Western. Oct      432,865         512,331  92,721  122,867 

_     Jan   1    to   Oct  31 3,746,175     4,330,843  607,220  1.111,561 

Chic  Ind  &  Southern. -Oct       259,868         261,575  73,770  90,000 

Jan   1    to   Oct   31 2,356.932      2,501,480  715,349  878,653 


r-Gross  Earnings 

,    Current        Previous 
Year.  Year. 

i  $ 

-  iCon\ —  ' 
..-Oct   2,444,959      2,837,508 


Net  Earnings 

Current        Previous 


Year.  Year. 

Roads.                   t  .         $  $  $  $ 
N  Y  Cent  &  Hud  Rlv 

Mlchig.in   Central Oct   2,444,9.59  2,837,508  617,326  648,743 

Jan    1    to   Oct   31 20,602,450  24,086,381  4,978,604  4,433,327 

Clev  Cine  Chic  &  St  L.Oct  2,388,831  2,587,212  561,272  782,655 

Jan    1    to    Oct   31 20,147,105  22,272,083  4,622,425  5,742,035 

Peoria  &  Eastern. -.-.Qct       261.258  336,691  57,748  134,675 

Jan    1    to   Oct   31 2,256,308  2,544,181  394,032  633,017 

Cincinnati    Northern.    Oct       111,273  104,524  dcf  18,064  30,629 

Jan    1    to   Oct   31 805,008  858,116  139,102  132, 66& 

Pitts   &  Lake  Erie Oct    1,192,582  1.508,390  274,110  348,960 

.Jan    1    to   Oct   31 8,504,527  12,910,986  1,825,186  2,933,586 

Rutland Oct       273,956  307,188  69,080  95,825 

Jan    1    to   Oct   31 2,293,966  2,587,869  642,003  762,001 

N  Y  Chic  &  St  Louis. -Oct       882,204  990,377  309,240  335,694 

Jan    1    to    Oct   31 7,739,052  8,787,528  1,845,282  2,206,176 

Total  of  an  lines Oct20,726,217  22,821,142  6,189,140  5,943,440 

Jan    1    to    Oct   31 174,596,954  201893,118  44,638,794  48,058,511 

sN  Y  N  H  &  Hartford-b-Oct   4,935,338  5,196,680  1,650,027  1,214,789 


July   1    to   Oct  31 18,684,525  20,577,1^ 

NY  Ontario  &  West'n-a-Oct       686,986         698,976 
July   1   to  Oct  31 3,064,249      3,118,752 

N  Y  Susq  &  Western-a-.Oct       295,388         346,127 
July   1   to  Oct  31 1,033,555      1,178,921 

Norfolk   &  Western -b--. Oct   2,529.666      3,073,025 

July  1    to  Oct  31 9,912,389  11,974,813 

Northern  Central- b Oct  1,115,707      1,280,707 

Jan    1    to   Oct   31 9,404,671  11,239,071 

2-Northern    Pacific. b Oct  7,269,068     7,001,383 

July  1   to  Oct  31 25,586,222  27,723,064 

zPenna  Compan!/_b Oct  3,971,243     5,040,257 

July  1   to  Oct  31 15,033,293  19,412,024 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie. b.Octl2, 794, 084  15,361,184 


6,360,444 
169,192 
1,062,130 

92,924 
303,540 

1,044,248 

4,040,200 

294,773 

2,244,678 

3,728,615 
12,439,931 

1,722,019 
6,459,600 


6,580,461 
187,584 
1,136.383 

98,174 
295,829 
993,354 

4,299,006 
336,473 

2,358,278 

3,226,679 
12,173,334 

1,825,048 
7,022,311 


4,271,817 
16,006,193 

4,397,071 
13,165,613 

8,668,888 
29,171,805 


71,671 
693,212 

60,428 
227,392 

1,034,671 
3,777,694 

1,518,134 
5,464,327 


1,719,366 
6,307,118 

466,575 
1,049,326 
2,175,941 
7,356,444 

127,436 
513,576 

2,303,377 
7,870,02* 

n21,501 

n207,962 

22,456 

80,378 

304,096 

1,107,100 

436,633 

1,306,928 

3,062,220 

12,687,837 


4,043,287      4,418,487 

Jan    1    to    Oct   31 111,830,956  139076,156   31,644,288   38,327.088 

West  of  Pitts  &  Erie-. Oct        Dec     1,606,000  Dec        87,500 

Jan   1    to   Oct  31 Dec  17,881,900  Dec  2,638,500 

Phila  Balto  &  Wash-b-.Oct   1,449,581      1,667,381         583,536         668,936 

Jan    1    to   Oct   31 13,403,287    14,497,387      3,334,022      3,303,022 

Reading  Company — 

Phila  &  Reading-b---Oct  3,712,075 
July   1    to  Oct  31 13,028,823 

Coal  &  Iron  Co-b Oct  3,513,484 

July   1    to  Oct  31 10,104,040 

Total  both  cos-b Oct  7,225,559 

July  1   to  Oct  31 23,132,862 

Reading  Company Oct      

July  1   to  Oct  31 

Total  all  companies Oct      

July  1  to  Oct  31 

Rio  Grande  Junction Sept  83,675 

Dec  1   to  Sept  30 637,094 

Rio  Grande  Southern- b-Oct         60,672 
July  1  to  Oct  31 215,458 

StLouis  Southwestern. a. Oct  1,011.323 
July  1  to  Oct  31 3,499,783 

X  Seaboard  Air  Line- b-.. Oct   1,437,952 
July   1   to  Oct  31 4,941,781 

Southern  Pacific  Co-a.. Oct  11,069,855  11,967,400 
July  1   to  Oct  31 41,102,992 

Southern  Railway. b Oct  4,973,993 

July   1   to   Oct  31 17,694,970 

Mobile  &  Ohio-a- Oct      906,893 

July  1   to  Oct  31 3,155,322 

Cine   NO  &TexPac-a-Oct       665,790 
July    1    to    Oct   31 2,617,649 

Ala  Great  Southern-a-Oct      314,178 
July   1   to  Oct  31 1,119,071 

Georgia  So  &  Fla-b--Oct       169,107 
July   1    to   Oct  31 617,870 

zTexas  &  Pacific-b- Oct  1,535,092 

July  1   to  Oct  31 4,765,907 

Toledo  &  Ohio  Central -a- Oct  463,826 

July   1   to  Oct  31 1,825,451 

Tol  St  Louis  &  Wesfn-a-Oct       305,373 
July   1    to  Oct  31 1,212,908 

Tombigbce  Valley Oct  6,720 

July   1   to   Oct  31 22,134 

Union   Paclflc-a Oct  7,675,805 

July   1   to  Oct  31 28,815,555 

xVandalia-  b Oct      841,112 

July  1   to  Oct  31 3,088,518 

West  Jersey  &  Sea  Sh.b.Oct      392,030 

Jan   1   to   Oct  31 4,687,221 

2: Wheeling  &  Lake  Erie  b  Oct       547,199 

July  1  to  Oct  31 2,115,305 

^Wisconsin  Central,  b... Oct       696,729 

July  1    to   Oct  31 2,718,357 

Yazoo  &  Miss  Valley. a-Oct  1,029,730 
July  1  to  Oct  31------   3,016,535 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  Is  $33,356  In  Oct.  1908,  against  526,699  last  year, 
and  from  July  1  to  Oct.  31  is  .$158,334  in  1908  and  596,565  In  1907. 

ft  For  October  1908  additional  Income  showed  a  deficit  of  513,798, 
against  a  credit  of  $8,669  In  1907,  and  for  period  from  July  1  to  Oct.  31 
was  a  deficit  of  $24,156  In  1908,  against  a  credit  of  $34,496  last  year. 

fc  For  Oct.  1908  additional  Income  was  $9,848,  against  $8,604  in  1907, 
and  for  period  from  July  1  to  Oct.  31  was  554,362  In  1908,  against  $52,200 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  October  miscellaneous  charges  and  credits  to  income  was  $15,382, 
against  $11,753  in  1907,  and  for  period  from  July  1  to  Oct.  31  was  $29,531 
in  1908,  against  $41,532  In  1907. 

r  For  October  1908  net  from  Coal  Department  was  $153,607,  against 
$128,793  last  year,  and  from  Jan.l  to  Oct.  31  was  $884,606  in  1908,agalnst 
$981,205. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  income  for  the 
month  of  October  1908;  total  net  earnings  were  $469,677.  against  $460,497 
last  year,  and  for  period  from  July  1  to  Oct.  31  were  $1,852,091  this  year, 
against  $1  ,567,356. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Ij  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  Is  $1,679,825  In  Oct.  1908,  against  $1,576,218  last 
year,  and  from  July  1  to  Oct.  31  Is  $5,441,077  in  1908,  against  $4,435,776. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  NetE'ngs. — 

Current  Previous        Current        Previous 

Year.  Year. 

$  $ 

84,551         

329,292         

373,374 


1,665,786 
5,269,096 

300,615 
484,090 

1,966,401 
5,753,186 

124,818 

502,260 

2,091,219 

6,255,446 

7225,102 

71191,139 

26,807 

92,085 

300,474 

855,624 

419,572 
1,283.682 
3,971,170 
45,785,019    14,984,754 
5,457,778    1/1,815,352    i!/l,745,508 
'    '"      "    2/6,034,679    y5, 076, 493 
331,559  336,077 

978,012      1,057,345 
186,830 
750.290 
80,393 
297,348 

p39,598 

fl82,713 

605,390 

1,467,536 

184,298 

733,253 

p93,709 

p395,978 

2,586 

7,755 

4,138,375 

14,972,367 

247,071 

859,800 

35,238 
1,097,895 

149,159 

631,401 

251,069 
1,052,989 

172,593 


20,069,522 
1,015,983 
3,738,701 

807,095 
3,120,777 

348,723 

1,417,903 

196,235 

730,168 
1,489,943 
5,263,643 

429,159 
1,802,162 

406,520 

1,538,208 

5,313 

23,236 

7,789,817 
28,982,559 

997,915 
3,652,760 

462,630 
5,027,221 

627,037 
2,503,173 

747,689 
2,925,323 

973,67 


3,288,221   defl37,899 


170,958 

647,965 

57,349 

239,051 

e32,476 
fll7,694 

476,901 

1,528,017 

95,334 

561,597 
pl37,634 
p482,537 

1,010 
5,681. 

3,223,846 
11,639,298 

332,175 
1,003,143 

56,538 
1,174,195 
136,188 
653,630 
266,169 
1,092,252 
133,867 
120,518 


-Oct 


Roads. 
Bangor  &  Aroostook — 
July  1  to  Oct  31-. 
Central  of  New  Jersey — Oct 


July   1   to  Oct  31 2,069,941 


367,301 
1,953,517 


Year. 

S 
s45,007 
3:46,133 
565,100 
1.708,300 


Year. 


704,252 
2,508,059 
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— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs.— 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Colorado    Midland Oct         31,350  30,647  cdef3.425  cl6,821 

July  1    to  Oct  31 125.400  122,587  cl3,467  c58,209 

Copper  Range Sept         11,937  12,438  10,561  7,500 

July  1  to  Sept  30 85,812  37,313  20,397  60,800 

CuUaKK--    Oct  32,488  28,329  16,710  6,084 

July   1    to   Oct  31'- 129,275  113,316  85,678  46,266 

Cuyahoga  Telephone  Co. Oct  11,283  11,250  27,216  22,845 

Denver  &  Rio  Grande^ -_ Oct  314,880  356,341  rf311,037  d332,640 

July   1   to   Oct  31 1,227,488  1,397,737  dl, 508, 555  dl, 609, 838 

Georgia    RR Oct  57,129  54,900  2:44,462  j:54,221 

July  1   to  Oct  31 220,632  225,936  .Tdef9,461  2:def7,811 

Greenwich  &  JohnsonvUle — 

July  1   to  Sept  30 9,301  4,801  4,670  3,176 

Jan    1   to  Sept  30 26,091  15,634  2:17,543  2:10.535 

Hocking    Valley Oct  98,781  91,314  2:231,771  2:160,269 

July  1    to  Oct  31 394.667  355,012  2:727,222  2:849,203 

Kanawha  &  Michigan.- _Oct  23.005  21.124  2:56.860  2:20,605 

July   1   to  Oct  31 91,921  85,149  2:161,234  2:78,855 

Lehigh  &  Hudson  River — 

July  1  to  Sept  30 64,354  48.567        def4,485        def7,941 

Jan    1  to  Sept  30 222,462         247,076  2:deI37,004  2:def31,789 

Little  Falls  &  Dolgevllle— 

July  1   to  Sept  30 2,424  2,423  2:3,660            2:6,773 

Jan    1  to  Sept  30 6,815  7,264  2:6,502          2:10,299 

Mo  Kansas  &  Texas Oct     ft669,290  /i573,850  2:518,544       2:438,605 

July   1   to  Oct  31 ft2,407,608  ft2,200,468  2:775,053   2:1,610,777 

Nashv  Chatt  &  St  Louis- Oct       150,995  153,293  64,535  78,812 

July   1   to  Oct  31 603.980  615,499  224,103  293,720 

Norfolk  &  Western Oct       437,060         434,793         607,188         558,561 

July   1   to  Oct  31 1,751,907      1,722,333      2,288,293      2,576.673 

Reading  Company Oct       868,625         870,742      1,222,594      1,432,635 

July   1   to  Oct  31 3,474,500     3,482,968      2,780,946      4,387,052 

RIO  Grande  Junction- --Sept  8,333  8,333  16,769  13,168 

Dec  1   to  Sept  30 83,332  83,332  107,807  124,630 

RloGrande  Southern Oct         19,550  20,071  2-8,603  2:6,194 

July   1   to  Oct  31 76,235  81,646         2:21,544         2:13,965 

Toledo  &  Ohio  Central--Oct         39,878  40,698       2:148,169         2-72,989 

July  1  to  Oct  31 159,870         163,773       x581,440       2:471,511 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  510,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 
/J  Fixed  charges  Include  taxes  amounting  to  $123,897  for  Oct.  1908, 
against  $52,912  In  1907,  and  additions  and  betterments  of  $49,986  this 
year,  against  $59,281  from  July  1  to  Oct.  31  taxes  were  $417,949  in  1908, 
a?alnst  $210,636;  additions  and  betterments  were  $149,706  for  the  same 
period,  aaainst  $264,727  the  (previous  year.  Prior  to  July  1907  it  was  the 
practice  to  Include  these  Items  in  the  expenses. 
ti^2:  After  allov.'ing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION   COMPANIES. 


Name  of 
Rcfaa. 


American  Rys  Co — 
c  Aug  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
BIrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camasuey  Co 

Cape  Breton  Elec  Co- 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Cleve  Palnsv  &  East- 
Dallas  Electric  Corp- 
y  Detroit  United  Ry- 
Duluth  Street  Ry  --- 
East  St  Louis  &  Sub- 
El  Paso  Electric 

Falrm&  Clarksb  TrCo 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Houst  Elec  Co. 
Grand  Rapids  Ry  Co- 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co-  _ 
Illinois  Traction  Co_- 
JacksonvUle  Elec  Co- 
Kansas  City  Ry  &  Lt 
Knoxvllle  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rvs  Co-  _ 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry.- 
Metrop  West  Side  El- 
Mllw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry-  - 
Nashville  Ry  &  Light 
NJ  &  HR  Ry  &  FyCo 
North  OhIoTr  &  Lt.- 
North  Texas  Elec  Co- 
Nor  &  Portsm  Tr  Co- 
No  Westchester  Lt  Co 
Northwestern  Elev-- 
Oakland  Traction  Co 
Oklahoma  Citv  Ry  -  _ 
Peeksklll  Light  &  RR 
Portland  Rv  L  &  P  Co 
Porto  Rico  Rys  Co  -  -  - 
Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
Seattle  ElectricCo-- 
South  Side  Elevated- 
Sou  Wisconsin  Ry  Co 
Sprlngfd(Ill)R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co-- 
Toledo  Rys  &  Light 

Toronto  Railway 

Twin  city  Rapid  Tran 

k  Underground  El  Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dlst- 

Unlted  Tramways- 
United  RRsofSan  Fr 
United  Rys  of  St  L-. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


October   -  - 

October 

September 
October  -- 
September 
October — 
September 
October   -- 
Oct  ber   -- 
October — 
September 
3d  wk  Nov 
4th  wk  Nov 
October   -  - 
September 
September 

October 

September 
October  -- 
Wk  Nov  29 

August 

September 

October 

September 
September 

October 

September 

October 

October   -. 
October   -- 
November 
October   . 
October 
Wk  Nov  28 
September 

October 

October 

September 
October — 

August 

November- 
October  -- 
October   -- 

August 

September 
October   _- 

October 

October   -- 

October  -- 
October 

September 
September 
Nin-ember- 

Oct  ber 

October 

August 

September 
October   -  - 
Wk  Nov  28 
3d  wk  Nov 


Current 
Year. 


Wk  Nov  21 
Wk  Nov  21 
Wk  Nov  2 1 

A.uguat 

October 

September 


$ 

230.984 

121,525 
39,909 

194,069 
12,603 
11,284 
22.006 
58.096 
60,6r.5 
24,362 
95,842 

121,221 
23,235 

178,644 
43,828 
41,934 

113,390 
91,790 
76,002 
34,636 

30.565 
23.934 

379,222 
34.017 

537,301 
52,479 
91,942 
53.731 
55.286 

148,146 

212,166 

334,677 
67,471 
75,985 

151,751 
47,056 

157,532 
88,190 

156,796 
9,559 

175.431 

242,506 
31,199 
16,864 

373,288 
32,633 

625.586 

74,400 

78,512 
181,966 

48,404 
385,946 
176,713 

13,724 

82,570 
106.198 

43.356 
218.074 

67,836 
122,580 


£12,250 
£10,054 

£5,245 
576,700 
949,914 

28,381 


$ 

242,300 

122,930 
37,150 

213,595 
11  ,620 
6,9  62 
23,671 
60.227 
58,551 
24,858 
95,632 

119,128 
21,850 

206,014 
45,556 
38.328 

114,883 
97,651 
75,403 
32,765 

29.679 
23,878 

368,836 
32,651 

534.923 
51.960 
96,188 
52,538 
56,988 

146,418 

227,277 

328,420 
67,431 
73,918 

151.675 
42,508 

155,291 
93,468 

258,515 
8,706 

160.202 

251,958 
24,270 
16,760 

361,582 
30.537 

522,119 
72,411 

73,050 
179,786 

52,894 
359,423 
180,890 

12,636 

87,272 
107,982 

43,078 
219.915 

64.418 
116,449 


£10,545 

£8,703 

£5,248 

317,769 

971.322 

29,033 


Jan.  1  to  latest  date. 


Current 
Year. 

$ 
2.341.175 

1,179,440 


1,780.096 
96.206 
97  424 
181,822 
591,213 
625,549 
241.899 


6.307,814 
808,077 

1,666,498 
386,519 
309.142 

1,092,090 

792,654 


1,719,444 

250.079 

197,497 
3,352,273 

316.480 
4.579,655 

474,180 


520,320 

551,104 
1,347,911 
2,343,650 
3,201,500 

727,178 
3,381,842 
1.167,534 

457,943 
1,579,081 


Previous 
Year. 


2,477,685 
1,197,743 


1,817,890 
94,855 
62.97  5 
178.998 
622.116 
590,471 
246,940 


6,354,480 
772  464 

1,788,910 
362,906 
282i693 

1,052,505 

783,544 


1,622,914 

239,566 

189,708 
3,091,321 

294,282 
4,439,983 

499,032 


1,552,030 
76,529 

1,766,817 

2,324,992 
236,684 
107,473 

3,222,109 
309,866 

5,891,744 

747,784 

750,742 
1,864,146 

435,797 
3,300,218 
1,937,904 

130,166 


843.488 

405.979 
2,082,897 

5,6'85',76i 


£546,120 
£427,906 
£311  ,061 
4.486,909 
8,810, .539 
260,160 


473,321 

523,789 

1,345,093 

g2  ,485,086 

3,162,037 

702,699 
3,277,004 
1,152,950 

411,921 
1,615,073 


2,235,812 
68,355 

1,590,800 

2,310,498 
220,790 
108,992 

2,925,548 
288,461 

5,181,865 
667,450 

723.614 
1,714,544 

446,400 
2,996,102 
1,820,859 

128,811 


814,044 

383,976 

2,108,236 

5,'4"00",422 


£358.810 
£.170,651 
£306,807 
3,013,205 
9,087,659 
255,552 


c  These  figures  are  for  consolidated  company,     f  No  earnings  for  Detroit 
.Jackson  &  Chicago  Ry.  for  Jan.  1907  Included  In  these  figures,     k  Does  not 
nclude  the  Charing  Cross  Euston  &  Hampstead    Ry    for  first  six  months 
I  1907.     J  Decrease  due  to  Jamestown    Exposition  last  year. 


Street  Railway  Net  Earnings. — The  following  table  gives 
the  i\turns  of  STREET  railway  gros.s  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 
[this  kindi  will  be  found  in  the  isk^e..of  Nov.  28  1908.  The  fee xt 
'will  appear  in  the  i,ssue  of  Jan-.  2  1909. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Albany  &  Hudson- b — 

July  1  to  Sept  30 88,746  89,555  27,061  34,831 

Jan    1  to  Sept  30 181,372         186,388  43,324  57,938 

Camaguey  Co Oct         11,284  6,962  4,916  3,188 

Jan    1    to    Oct   31 97,424  62,975  44,543  32,346 

Cleve  Painesv  &  East'n  a  Oct         24,362  24,858  8,761  9,933 

Jan   1   to   Oct  31 241,899  246,940  100,814  113.766 

Norfolk  &  Portsm  Trac- -Oct     Cl56,796  258,515  c68,479  99,561 

Jan   1    to   Oct   31 cl, 552, 030  2,235,812  C628.442  876,190 

Oneonta  &  Mohawk  Vall-b — 

July  1  to  Sept  30 70.308  70.168  19.105  17,991 

Jan    1  to  Sept  30 148,064         142,083  18,262  16,550 

a  Net  earnlnss  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  The  decrease  in  earnings  In  this  Instance  is  due  to  the  fact  that  the 
Jamestown  Exposition  was  held  a  year  ago. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current    ...  Previous  Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  S  $  $ 

Albany   &  Hudson — 

July  1  to  Sept  30 28,583  27,625  2:6,092         2:18,323 

Jan    1  to  Sept  30 87,393  83,139  2;defl4, 213         2:10,117 

Cleve  Painesv  &  East'n..  Oct  7,243  6,796  1,518  3,137 

Jan   1   to   Oct  31 73,033  70,460  27,781  43,306 

Oneonta  &  Mohawk  Vail — 

July  1  to  Spet  30 11,591  11,591  2:7,514  2:6,400 

Jan    1  to  Sept  30 ►.         33,836  34,095  2;defl4.766  2;detl7,171 

X  After  allowlns  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — -An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  is.sue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Nov.  28.     The  next  will  appear  in  that  of  Dec.  26. 

Massachusetts  Electric  Companies,  Boston. 

(Report  for  Fiscal  Year  ending  Sept.  30  1908.) 
President  Gordon  Abbott,  Boston,  Dec.  1  1908,  wrote  in 
substance: 

General  Results. — The  effects  of  the  panic  were  not  felt  by  the  operating 
companies  until  July  1908.  the  gross  earnings  showing  an  Increase  of 
$162,612  for  the  first  nine  months  of  the  fiscal  year.  After  that  date, 
however  (and  in  spite  of  unusually  favorable  weather  conditions),  a  de- 
crease began,  and  has  since  continued,  the  last  quarter  of  the  year  showing 
$112,113  less  gross  earnings  than  the  corresponding  period  of  last  year. 
The  results  of  the  whole  year,  therefore,  are  a  small  but,  under  the  cir- 
cumstances, satisfactory  Increase  of  $50,499  in  gross  and  $49,634  In 
net.  Fixed  charges  increased  $81,814,  but  as  a  considerable  part  of  this 
Increase  was  interest  on  money  advanced  by  the  Massachusetts  Electric 
Companies,  the  net  Income  of  the  latter  increased  $23,195  over  that  of  a 
year  ago.  It  seems  probable,  in  spite  of  the  increasing  activity  in  general 
business,  that  the  decreases  in  gross  will  continue  until  the  early  spring,  but 
they  are  likely  to  be  In  whole  or  In  part  offset  by  savings  In  expenses. 

The  earnings  of  the  companies  are  still  almost  entirely  from  passenger 
traffic,  for  while  the  express  and  freight  business  shows  most  satisfactory 
results  In  those  parts  of  the  system  where  It  has  been  started,  the  difficulties 
which  were  mentioned  in  last  year's  report  stiU  persist,  and  a  general 
enlargement  of  that  branch  of  the  business  has  not  proved  practicable, 
although  much  attention  is  still  being  devoted  to  it. 

Improvements. — Owing  to  the  generally  unsettled  financial  conditions  of 
the  early  part  of  the  year,  your  trustees  decided  not  to  approve  any  con- 
siderable amount  of  work,  either  no  reconstruction  or  betterments,  but 
the  sum  of  $662,977  has  been  expended  as  follows: 

Track  construction  (134  m.). $77, 080  Wires   and   bonding $17,385 

Track  reconstr'n  (13M  m.)--229,273   Power   stations 213,054 

Cars  and  electrical  equipment  52,185   Land  and  buildings,  &c 74,000 

Neiu  Securities — Resumption  of  Dividends. — The  Boston  &  Northern 
and  Old  Colony  companies,  upon  application  to  the  Railroad  Commissioners, 
have  received  the  right  to  issue  6%  preferred  stock,  to  be  sold  at  not  less 
than  $110  per  share;  7,236  shares  may  be  issued  by  the  Boston  &  Northern 
and  3,727  shares  by  the  Old  Colony.  The  proceeds,  together  with  the 
proceeds  of  the  $883,000  bonds  In  the  treasuries  of  the  above-mentioned 
companies,  should  be  sufficient  to  retire  all  but  a  very  small  portion  of  the 
floating  debt  of  the  operating  companies  outside  of  that  now  held  by  the 
Massachusetts  Electric  Companies.  Under  these  circumstances  the 
trustees  have  felt  justified  in  resuming  the  payment  of  dividends  upon  the 
preferred  shares  of  the  Massachusetts  Electric  Companies,  but  deem  It 
better.  In  view  of  the  uncertainty  of  future  conditions  of  the  business, 
to  begin  by  an  Initial  distribution  of  only  1%  on  Jan.  1  next  (V.  87, 
p.  1420.  1358.) 

CONSOLIDATED    INCOME    ACCOUNT     OF     OPERATING    STREET 
RAILWAY   AND   ELECTRIC  LIGHT   COMPANIES. 


1907-08. 
$ 

Earnings 7,809,010 

Expenses 5,001,517 


Net  earnings ---     2,807,493 

Int.,  rental,  taxes 1,784,438 


Divisible  Income- 
Dividends  


Balance  . 


1,023,055 
880.773 

142,282 


1906-07. 

$ 
7,758,511 
5,000,652 

2,757,859 
1,702,623 

1,055,236 
880,773 

174.463 


1905-06.  1904-05. 

8  S 

7.518.241  6.734,128 

4.883,553  4,456,303 


2,634,688 
1,594,503 

1,040.185 
710,406 

329,779 


2,277,825 
1.543,515 

734,310 
372,448 

361,862 


Note.— The  surplus  brought  forward  Sept.  30  1907  was  $212,925,  making 
with  the  surplus  for  the  year  ending  Sept.  30  1908  $142,282,  a  total  of 
$355,207,  from  which  were  made  the  following  deductions  aggregating 
$144,310.  viz.:  Reconstruction.  $105,930;  Injuries  and  damages  prior  to 
1899,  $127;  premium  on  bonds,  $1,239;  adjustment  of  accounts,  $27,023; 
deprcclatlon,J$10,000;  leaving  a  surplus  as  of  Sept.  30  1908  of  $210,887. 
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COXSOLIDATED  BALAXCE  SHEET  OF  ALL  STREET  RY.A.\D  ELECTRIC 
LIGHT    COMPA.yiES    COXTROLLED    BY    THE    MASS.    ELECT.    COM- 
PASIBS  FOR  THE  YEAR  ENDIXG  SEPT.  30. 


1908. 

1907.       1                                        1908. 

1907. 

Assets^ 

$ 

S        1    Liabilities—               S 

$ 

Property 41.154,532 

40.664,432  ICapltiii  stock 19,042,900 

19.042,900 

Cash 

721.482 

634,172  [Funded  debt 17,856.500 

17,882.000 

Accts.,  recelv.,  &c 

199.1.50 

215.4781  N"otes  payable o2,014,000 

2,6S5,000 

Coupon  deposits.. 

82,702 

79,215i.\otes   wltli   Mass. 

Sinking     and     re- 

1     Electric  Cos 2,150,000 

1,280,000 

demption  funds. 

40,556 

36, 1131  Vouchers,     accts.. 

Prepaid  taxes,  in- 

1      salaries.   &c 328,774 

428,946 

sur.  and  rentals. 

8S.072 

146,3021  Coupons  outsfd'g.         82,702 

79,215 

Newport     &     Fall 

1  Interest,  rentals  & 

River  bonds 

46,000 

87,000 1     taxes 620,795 

595.729 

Boston    &    Revere 

1  Dividends  declared 

bonds  redeemed 

50,000 

35,5001     unpaid S60.648 

880,773 

Lease  accounts.  . 

45,301 

77,1821  Accident. &c., funds      178,665 

108,775 

Materlalsisupplies 

576,821 

877,966  IDepr.fundH.P.El.L.        5,000 



Discount  on  bonds 

a346.253 

x342,9021  surplus 210,887 

212,925 

Total 43,350,871 

43,196,2631     Total 43,350,871 

43,196,263 

a  $883,000  par  value  4%  bonds  and  10,963  shares  pref.  stock  at  110  ($1,205,9300) 
have  been  authorized  by  the  Railroad  Commissioners  and  not  sold. 
X  To  be  written  oft  during  life  of  bonds — one-flftieth  each  year. 

MASSACHUSETTS  ELECTRIC  COMPANIES — STATEMENT  OF 
PROFIT  AND  LOSS   YEAR  ENDING  SEPT.  30. 

1907-08.  1906-07.  1905-06.  1904-05. 

Income —  S  $  S  S 

Dlvs.  on  Slocks  owned-         880,841  880,837  710.498  372,540 

Int.  on  notes,  &c.  (net).  107,962  82,004  66.652  77,030 


Total    Income 988,803 

EjCDC  TIS€S — 

Sa,laries — General  officers  11.000 

Legal  and  miscellaneous  8,396 

Interest 157,500 


Total 

Balance,  surplus _ 


176,896 
*811,907 


962.841 

11,000 

5,630 

157.500 

174.130 
788.711 


777,150 

11,000 

7,396 

157.500 

175.896 
601.254 


449,570 

10,500 

5.670 

127,400 

143.570 
306.000 


*A  dividend  of  1  %  on  the  preferred  stock,  calling  for  $205,574.  has  been 
declared,  payable  Jan.  1  next.     See  test  above  and  V.  87,  p.  1420. 

MASS.   ELECTRIC  COMPANIES— GENERAL   BALANCE   SHEET   SEPT.   30 


1908. 

Assas —  S 

Sundry  stocks,  &c. 

In  treasury 33,360,935 

Stock  dep.  to  sec. 

coupon  notes 4,375.000 

Cash 25,770 

Notes  rec.oper. cos  2,150,000 

Miscellaneous 1,944 

Dlvs.  receivable--      860,584 


Total 40.774,233 

—V.  87,  p.   1420. 


1907.       I  1908. 

$  I     Liabilities —  S 

I  Preferred  shares.  .20,557,400 
33 ,360, 8401  Common  shares.. -14, 293, 100 

ICoupon    notes 3,500,000 

4,375.000|Vouchers  payable.  3,022 

60,847  I  Accrued  interest  on 
1,280,0001      coupon  notes..-         39,375 
1,021 1  Div.  &  coup,  uncl'd  1,944 

880,705  1  Profit  &  loss.sur--   2,378,792 

39,958,4131      Total 40,774.233 


1907. 

.$ 

20,557,400 

14,293,100 

3,500,000 

632 

39,375 

1,021 

1,566,885 

39,958,413 


St.  Joseph  Railway  Light  Heat  &  Power  Co. 

^Balance  sheet.  Se:  tember   30  1908.) 


Sep.  30  '08. 

Cost  of  property 9,856,897 

Pref.  stk.,  50%  paid  

Construction  account  83,346 

Investments 27,103 

Bonds  in  treasury. . .  30,000 

Supplies  on  hand 41,715 

Accts.  &  notes  recelv.  27,439 

Cash 190,968 

Deferred  assets 17,181 

Miscellaneous 2,381 


Mar.:il'07\  Sep.30.08.  Mar.'AV07. 

S         I     Liabilities —  S  $ 

9,294,438 1  Pref. stk.,  full  paid. .1,560,000  1,500,000 
470,0001  Pref.  stk.,  507c  paid.  *470.000     *470,00O 

ICommon   stock 3,500,000  3,500,000 

JFirst  mortgaiie  bonds4,191,000  4,021,000 

jCurrent  liabilities---     123,776       125,787 

32,2651  Deferred  liabilities--       20,481         21,440 

36,2751  Profit  and  loss 411,773      233,210 

87,6661 
6,393 1 
4,4001 


Total 10,277,030  9,931, 4.37|      Total 10,277,030  9,931.437 


*  $940,000  stock  (9,400  shares),  halt  paid.  Compare  earnings  for  9  months 
ending  Sept.  30  1908.  V.  87,  p.  1421.  1358. 

Chicago  &  Milwaukee  Electric  Railroad. 

(Report  of  Chartered  Accountants  as  of  Sept.  28  1908.) 
Marwick,  Mitchell  &  Co.,  New  York  and  Chicago,  in 
accordance  with  instructions  received  from  Pre.sident  A.  C. 
Frost,  have  examined  the  report  prepared  by  Arthur  Young 
&  Co.  (V.  87,  p.  225)  and  have  made  a  limited  examination 
of  the  books  of  the  system.  Their  conclusions,  which  were 
recently  submitted  to  Judge  Grosscup,  are  too  detailed  to 
be  adequately  treated  in  this  column,  but  we  make  such 
conden.sod  extracts  as  our  space  will  permit: 

Conclusions. — We  cannot  approve  the  statements  submitted  by  Arthur 
Young  &  Co..  hereafter  referred  to  as  "the  accountants."  In  the  course  of 
their  work  they  apparently  concluded  that  A.  C.  Frost  &  Co.  and  the 
Republic  Construction  Co.  had  misappropriated  the  funds  of  the  railway 
company,  and,  being  thus  biased,  failed  to  extend  to  them  reasonable  con- 
sideration. Thus  In  their  estimates  of  the  cost  of  the  property  they  elimi- 
nate all  items  of  contractors'  commissions  charged  by  the  Construction 
Company,  interest  paid  on  bonds  during  construction  and  discounts  on 
bonds  and  stock  issued.  This  position  is  not  justifiable  nor  In  accordance 
with  the  general  practice.  Reasonable  charges  on  such  accounts  are  recog- 
nized as  proper  In  all  railroad  construction  accounts.  The  accountants 
further  fall  to  allow  credit  in  their  "estimate  of  the  cost  of  the  property" 
for  the  value  of  the  current  assets.  Their  criticism,  too,  of  the  revenue 
accounts  as  published  by  the  company  appears  to  be  extreme. 

The    dlSerences    In  assets  and  liabilities  are  shown  In  the  following: 
CONDENSED    BALANCE    SHEET    OF    THE    ALLIED    COMPANIES 
AT  DATE  OF  RECEIVERSHIP,   JAN.    25    1908. 

Assets —  A.  Y.  &  Co.  M.  M.  ACo.   Differences. 

Cash  accounts $9,326  $10,216  $890 

A.  C.  Frost  and  allied  companies 1,770,395  740.966        1,029  429 

Supplies.  &c . 23,879  23,879         

Total $1 ,803 ,600 

Excess  of  liabilities  over  current  assets 
representing  cost  of  property  and 
equipment 20,445,500 

Total--- $22,249,100   $21,728,273 

Lri/ifyil'i.f'ip  t 

Capital  stock  Issued $5,000,000  *$5,300,000 

Bonds  Issued  for  value 14,000,000 

Bonds  of  Ch.  &  Mil.  El.  Ry.  Co.  of  III-      1 ,080.000 

Accounts  payable 502,427 

Bills  payable 1,666.673 


$775,061      $1,028,539 


20,953,212 


14,000,000 

1,080,000 

502,427 

845,846 


507,712 

$520,827 

*$300,000 


Total $22,249,100   $21 ,728,273 


820.827 
$520,827 

♦Includes  the  $300,000  capital  stock  of  the  Ch.  &  Mil.  El.  RR.  Co.  of  Wis. 

Earnings. — While  It  Is  right  that  a  distinotion  should  be  made  between 
commercial  and  company  earnings  from  freight  and  passengers,  it  would 
appear  that  the  accountants  have  been  over  zealous  in  arbitrarily  reducing 
the  amounts  Included  In  the  accounts  published  by  the  company  for  com- 
pany business. 

Casii  Expenditure  on  Property. — The  cash  expenditure  on  the  property 
Is  estimated  by  the  accountants  at  $6,285,199.  We  doubt  If  this  amount 
^ould  cover  the  actual  expenditures  on  account  of  labor  and  material. 


We  find  that  the  expenditures  amounted  approximately  to  $12,862,602. 
In  determining  this  latter  amount  we  have  Included,  as  part  of  the  cost, 
the  items  of  contractors'  commissions,  interest  during  construction  and 
freight  and  passenger  earnings,  eliminated  by  the  accountants.  Criticism 
might  perhaps  be  m.ade  of  the  contractors'  commissions.  $2,116,942, 
charged  by  the  construction  company,  but  It  should  not  be  eliminated 
unless  in  so  far  as  It  might  be  unmistakably  excessive.  We  also  disapprove 
of  the  deduction  by  the  accountants  of  a  sum  equivalent  to  the  current 
liabilities.  The  properties  received  the  benefit  of  the  debts  thus  incurred 
or  there  were  current  assets  to  offset  them. 

Cost  of  Road  and  Equipment. — The  total  cost  of  road  and  equipment  is 
stated  at  $8,111,325.  As  in  the  foregoing  paragraph,  we  find  that  certain 
items  have  been  eliminated  vi'hich  would  be  included  If  ordinary  accounting 
miethods  were  adopted.  The  actual  cost  to  the  company,  Including  these 
Items,   was  $21 ,362,602.  viz: 

"COST   OF  ROAD  AND  EQUIPMENT." 

A.  Y.  &  Co.  M.  M.  &C0.  Increase. 

Purchase  price  of  Chic.  &MI1.  El.  Ry-    $1,080,000     $3,400,000  $2,320,000 

Expenditure  by  Rep.  Construct'n  Co-      8,082.631        8.083.058  427 

Work  on  contracts 280.567           662,602  373,034 

Commission  of  Rep.  Construction  Co-      2,116,942  2,116,942 

Discount  on  bond  and  stock  issues--      *6, 400, 000  *6. 400. 000 

Rights  and  franchises  purchased 300,000  300,000 

Permanent  Improvements 400,000  400,000 

Less  int.,  freight  and  pass'r  earnings.      1.340,873         1.340,873 

Total $8,111,324    $21,362,602   $13,251,277 

♦Discount  on  bonds,  $3,510,000;  on  stock,  $2,890,000. 

In  considering  the  statement  that  the  total  cost  of  the  road  and  equip- 
ment was  $21,362,602,  it  has  to  be  remembered  that  this  sum  represents 
the  cost  to  a  company  where  payment  was  made  for  its  right  of  way  and 
construction  work  in  bonds  and  stocks.  It  Is  further  to  be  recalled  that 
these  bonds  and  stocks  were  Issued  at  a  time  when  the  security  market  was 
unusually  depressed,  so  that  their  marketing  Involved  concessions  of  cor- 
respondingly heavy  discounts  and  commissions.  Had  a  company  been  or- 
ganized with  the  actual  cash  in  Its  treasury,  it  would  doubtless  have  been 
able  to  contract  with  a  responsible  construction  company  to  build  and  equip 
the  road,  besides  paying  for  the  right  of  way,  for  a  sum  not  exceeding  $11,- 
500,000.  This  amount  would  not,  however,  allow  any  large  surplus  for 
profits  to  promoters. 

"Property  and  Equipment — $20,953,212." — While  stated  as  property 
and  equipment,  this  amount  would  more  properly  be  recorded  as  "excess  of 
liabilities  over  current  assets  represented  by  property  and  equipment."  It 
represents  the  net  cost  of  the  property  to  the  railroad  company,  the  amount 
of  surplus  earnings  at  the  credit  of  surplus  account  on  Jan.  28  1908  ($409,- 
3901  being  deducted  from  the  total  cost  ($21,362,602). 

Bills  Payable. — The  bills  payable,  as  recorded  by  the  accountants, 
appear  to  be  correctly  stated  with  the  exception  of  three  items  aggregating 
$820,828,  which  we  consider  are  erroneously  set  up  as  liabilities,  for  the 
reason  that  the  liability  Is  already  covered  by  other  Items  (notably  bonds 
Issued   and  pledged    as   collateral   therefor. — Ed.)    In   balance  sheet,    viz: 

Bills  payable  on  books  of  Republic  Construction  Co.,  secured $172,428 

Bills  payable  on  books  of  A.  C.  Frost  &  Co.,  secured 454,000 

Bills  payable  not  on  books  of  any  of  the  three  companies— Sover- 
eign Bank  of  Canada 194,400 

Earnings  of  Railroad. — We  have  given  careful  consideration  to  the 
report  of  the  accountants  upon  the  earnings  of  the  railroad  and  find  them 
to  be  too  arbltrarll.v  complied  to  be  satisfactory. 

1.  The  statement  that  A.  C.  Frost  &  Co.  "were  recouped  through  getting 
bonds  or  by  having  their  account  with  the  railroad  company  credited"  for 
the  amounts  paid  by  them  in  respect  of  passenger  tickets,  &c..  Is  an  asser- 
tion made  more  or  less  at  random,  as  there  are  no  specific  entries  in  the 
books  that  can  be  shown  to  prove  It.  Ihat  A.  C.  Frost  &  Co.  did  make 
certain  payments,  aggregating  $462,702,  to  the  railroad  company  Is 
admitted  by  them,  but  there  Is  no  evidence  In  the  books  of  repayment  having 
been  made  either  in  bonds  or  cash, and  they  deny  that  repayment  v.  as  made. 

2.  The  accountants,  in  determining  the  amount  ot  gravel  hauled  and 
the  price  that  might  be  charged  for  it,  appear  to  have  treated  the  subject 
In  a  manner  which  appears  to  us  to  be  hardly  .iustiflable.  Ihe  quantity 
of  gravel  hauled  was  based  by  them  upon  figures  deduced  from  measure- 
ments made  by  the  engineer  of  the  railroad  but  due  consideration  does 
not  appear  to  have  been  given  to  the  statements  appended  by  him  which 
show  the  differences  between  the  figures  of  himself  and  of  the  company. 
1  he  allowance  of  34  cents  per  yard  made  by  the  accountants  is  a  very  arbi- 
trary figure.  It  Includes  a  royalty  for  the  gravel  in  addition  to  all  the 
haulage  expense. 

3.  The  allocation,  on  a  car-mileage  basis,  of  the  earnings  and  expenses 
between  the  Illinois  and  Wisconsin  divisions  of  the  railroad  Is  of  no  prac- 
tical value.  The  Illinois  section  of  the  road  was  complete  and  had  termi- 
nal facilities  while  the  Wisconsin  division  was  in  course  of  construction. 
This  being  so,  it  is  evident  that  no  reasonably  correct  basis  can  be  obtained 
for  the  allocation  of  earnings  and  expenses. 

Actual  Expenditure . — Our  estimate  of  the  actual  expenditure  upon  the 

road  and  equipment  to  Jan.  28  1908  is  $12,862,602.     The  differences  In  the 

two  estimates  are  shown  in  the  following  statement; 

A.  Y.  &  Co.  M.  M.  &Co.      Increase. 

E.xpenditures  by  Rep.  Construct.  Co.   $8,082,631      $8,083,058  $427 

Work  on  contracts 289,567  662.602  373,035 

Expenditures  upon  road  and  equip't 
of  the  Chic.  &  Milw.  Electric  Ry. 
Co.  of  Illinois  (approximate) 1,080,000        1,600,000  520,000 

Expenditures  upon  permanent  im- 
provement of  road 400,000  400.000 

Contractors'   commissions 2.116.942       2,116,942 

Deductions  by  A.  Y.  &  Co.  disallowed 
by  M.  M.  &  Co. — 

Int.,  freight  and  passenger  earnings     1,340,873        1,340.873 

Current  liabilities,  less  bond  Int---      1,826,126         1,826,126 

Total $6,285,199   $12,862,602      $6,577,403 

The  actual  cost  of  the  Chicago  &  Milwaukee  Electric  Railway  Co.  of 
Illinois  to  the  Railroad  Company  was  $3,400,000,  and  we  are  given  to 
understand  that  Investigation  of  the  books  would  reveal  that  $1,600,000 
was,  approximately,  the  amount  expended  on  construction  and  equip- 
ment work  before  the  transfer  of  the  road  to  Its  present  owners.  The  esti- 
mate of  $1,080,000  made  by  the  accountants  Is  declared  by  them  to  be 
based  upon  the  surmise  that  the  actual  cash  outlay  on  the  road  did  not 
exceed  the  bond  issue  of  the  company. 

The  item  "interest,  freight  and  passenger  earnings — $1,340,873,"  elimi- 
nated by  the  accotw^^ants,  has  been  replaced  by  us  as  a  part  of  the  cost  of 
construction,  since  the  explanations  of  their  attitude  do  not  appear  to  us 
to  justify  their  action.  This  sum  includes  the  following  items:  Interest, 
$394,708;  freight  and  passenger  earnings,  $946,165:  total,  $1,340,873. 
It  is  generally  considered  proper  to  charge  interest  during  the  construction 
period  against  the  cost  of  the  property.  The  accountants  do  not  present 
any  detailed  statement  of  the  item,  "freight  and  passenger  earnings, 
$946,166."  We  understand  that  it  principally  consists  of  what  they  con- 
sider to  have  been  over-charges  in  respect  of  freight  for  gravel  used  for 
construction  purposes.  Our  views  relative  to  this  charge  have  already 
been  explained. 

The  report  of  the  accountants  does  not  explain  what  passenger  earnings 
were  Included  in  the  cost  ot  construction.  It  Is  obvious  that  those  to 
which  we  have  already  referred  represented  by  the  payments  by  A.  C. 
Frost  &  Co.  to  the  railroad  cannot  enter  into  the  question.  It  would 
therefore  seem  that  those  now  under  consideration  must  be  in  respect  of  the 
transportation  of  the  company's  workmen  from  and  to  their  work.  Were 
this  transportation  not  given,  the  wages  of  the  workmen  would  necessarily 
have  to  be  correspondingly  Increased. 

The  item  "Current  liabilities,  less  bond  Interest.  $1,826,125."  Is  not  a 
proper  deduction  In  ascertaining  the  actual  cash  outlay  upon  the  road 
for  the  reason  that  there  also  existed  current  assets  of  $1,803,600. 

Cost  of  Property  Purchased  from  Chicago  <fe  Milwaukee  Electric  Ry.  Co. 
of  Illinois. — This  property  cost,  in  terms  of  the  bill  of  sale,  $3,400,000. 
This  price  was  satisfied  partially  by  stock  and  bonds  ot  the  purchasing 
company  and,  as  to  the  remainder,  by  a  guarantee  ot  the  outstanding  bond 
Issue  of  the  selling  company.  Whatever  the  actual  cash  outlay  upon  the 
road  may  have  been  before  Its  transfer,  the  cost  to  the  present  owners  Is 
not  affected  thereby. 

Explanation  of  Apparent  Deficiency . — The  accountants  present  a  state- 
ment showing:  Bonds,  $15,080,000,  less  $1,157,000  as  collateral,  net 
bonded  debt  $13,923,000;  floating  debt,  $2,160,101;  total  ;iet  Indebtedness 
to  be  accounted  for,  $16,092,101.  (Offsets:  Cost  of  road.  $8,111,325: 
"Interest,  freight  and  passenger  earnings.  $1,340,873";  discount  on  bonds, 
net,  $3,100,000,  and  bonds  paid  to  Ch.   &  Mil.   El.  Ry.,  $700,000,  total 
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olTsi'ts,  $i;i.2:>2.1l),s.  From  this  statement  It  would  appear  that  the  sum 
of  s:;.8;)S),i)0;!  is  imaccountcd  for.  "This  balance  of  $:i,8;}9,903,"  the  ac- 
eountants  proceed  to  state,  "will  prohahly  be  accoiintcd  lor  when  we  have 
completed  our  examination  of  A.  C.  Frost  &  Co.'s  books." 

There  Is  no  justUicatlon  tor  tlic  presentation  of  a  statement  from  which 
the  inference  coukl  be  drawn  that  bonds,  or  cash,  amounting  to  $2,839,- 
903  cannot  be  accounted  for.  Adopting  the  statements  made  by  the 
accountants  tluinselves,  the  "unaccounted  for"  balance  of  $2,839,903  Is 
accounted  lor  In  the  following  manner: 

Construction    commissions — paid    In    bonds $2,116,942 

Current  assets  as  per  A.  Y.  &  Co.'s  statement  o£  assets  &  liabilities  1,803,601 
A   C    Frost  &  Co. — assets  omitted  from  A.  Y.  &  Co.'s  statement 

of  assets  and  ilai)llltles 454,000 

Permanent  Improvements — paid  in  bonds 400,000 

Bonds,  charged  to  A.  C.   Frost  &  Co.   (current  assets)   and  In 

A.  Y.  &  Co.'s  cost  of  original  railway 80,000 

Cash  oa  hand  and  construction  expenditures  understated 1,317 

Total $4,695,860 

Deduct — 
Bonds  issued  as  collateral  and  wrongly  deducted  by 

A.  Y.  &  Co.  (from  the  $15,080,000  Issued) $1,157,000 

Work  In  progress — charged  by  A.  Y.  &  Co.  to  cost  of 

property  but  not  credited  to  Rep.  Construction  Co.       289,567 
At  credit  of  surplus  account  as  per  books  adjusted — 

omitted  by  A.  Y.  &  Co 409,390 

■ 1,855,957 

As  above $2,839,903 

The  only  item  In  the  foregoing  reconciliation  to  which  we  think  special 
attention  should  be  directed  is  that  connected  with  the  bonds  held  as  col- 
lateral. The  reason  of  the  deduction  by  the  accountants  of  these  bonds 
from  the  amount  of  the  bonded  debt  is  not  apparent.  The  bonds  are  not 
under  the  control  of  the  companies  nor  are  they  interested  In  the  ownership. 
They  were  Issued  for  value  In  the  ordinary  course  of  business  and  conse- 
quently must  remain  a  liability  until  similarly  redeemed. 

Contracts. — Except  In  the  case  of  the  Chicago  &  Milwaukee  Electric  RR. 
Co.  of  Wisconsin  we  have  been  unable  to  find  trace  of  any  formal  contracts 
determining  the  price  to  be  paid  by  tlie  railroad  companies  for  the  work 
undertaken  bv  the  construction  company  and  the  means  by  which  the  same 
■was  to  be  satisfied.  The  contract  found  provides  that  the  construction 
company  shall  receive  a  commission  of  15%  upon  all  expenditures  Incurred 
by  them  In  the  execution  of  the  work,  and  that  In  payment  of  their  claims 
they  shall  acceot  bonds  of  the  railroad  companies  at  85  %  of  their  par  value. 

It  does  not  appear  to  us  that  this  arrangement  has  been  adhered  to,  but 
without  authentic  Information  as  to  the  provisions  of  the  contracts  with 
the  other  two  companies,  and  of  any  other  amending  agreements,  we  must 
leave  the  question  in  al)eyance.  It  would  seem, however,  that  bonds  were 
issued  to  the  construction  company  at  a  discount  greater  than  was  contem- 
plated (15%!  when  the  work  was  entered  upon,  and  that  the  construction 
commissions  taken  credit  for  were  also  In  excess  of  the  percentage  agreed 
upon.— V.  87,  p.  1237,  936. 

GENER'XL   INVESTMENT   U'EVJS. 

RAILED/. DS,  INCLUDING  ELECTRIC  ROADS. 

Bolivia  Railway,  South  America. — Concession  Modified — 
Amalgamation — $18,750,000  First  Mortgage  Bonds  Guar- 
anteed b}/  Antofagasta  &  Bolivia  Ry.  as  Well  as  by  Govern- 
ment.— -The  Bolivian  Government,  with  the  approval  of 
the  Congress  of  Bolivia,  has  granteci  the  modifications 
in  the  company's  concession  necessary  for  the  consummation 
of  the  agreement  which  was  arranged  last  July  by  James 
Speyer,  dur.'ng  his  stay  in  London,  in  accordance  with  which 
the  Bolivia  Railway,  one  of  the  highest  railroads  in  the 
world,  will  become  part  of  the  system  of  the  established 
Antofagasta  &  Bolivia  Ry.  Co.,  Ltd.  Under  the  terms 
of  the  agreement  the  last-named  company  will  (1)  purchase 
about  75%  of  the  S10,000,000  capital  stock  and  50%  of  the 
$18,750,000  first  mort.  5s  issued  and  to  be  issued;  and  (2) 
will  add  its  guaranty  of  interest  to  the  guaranty  of  the  Gov- 
ernment on  the  first  mort.  bonds.  Speyer  &  Co.  and  the 
National  City  Bank  of  New  York  contracted  in  1906  to, pur- 
chase the  aforesaid  first  mort.  bonds  due  in  1927,  and  they 
will  retain  for  the  present  the  portion  of  this  issue  and  the 
remainder  of  the  share  capital  not  transferred  to  the  Anto- 
fagasta   &   Bolivia   R}^. 

The  Bolivia  Railway  has  completed  about  125  miles  of  road  from  Oruro 
to  Vlacha.  This  line  runs  north  from  Oruro,  and  amounts  practically 
to  an  extension  of  the  Antofagasta  Railway,  which  reaches  Oruro  from  the 
southwest.  The  further  plans  of  the  Bolivia  Railway  contemplated  the 
construction  of  a  line  southeast  from  Oruro.  Instead  of  this  one  line 
running  to  the  soutii, several  shorter  lines  diverging  from  the  Antofagasta 
line  are  now  proposed.  These  will  serve  as  feeders  to  the  existing  line 
of  the  Antofagasta  Railway  instead  of  playing  the  part  of  competing 
lines,  as  first  proposed. 

Speyer  &  Co.  and  the  National  City  Bank  of  New  York  in  1906  entered 
Into  an  agreement  with  the  Bolivian  Government  by  which  $27,000,000  was 
to  be  furnished  for  the  construction  of  the  Bolivian  Railway,  the  National 
City  Bank  and  Speyer  &  Co.  contracting  to  take  first  mortgage  5%  gold 
bonds  of  the  road  to  the  extent  of  60%  of  the  construction  cost,  these  bonds 
to  be  guaranteed  as  to  interest  (coupons  payable  Jan.  1  and  July  1)  by  the 
Bolivian  Government,  and  the  Government  agreeing  to  purchase  second 
mortgage  bonds  to  the  extent  of  40  ,,  of  the  construction  cost.  About 
halt  of  the  second  mortgage  bonds,  it  is  understood,  will  be  taken  over  by 
the  Ant.  &  Boi.  Ry.  Co.     Compare  V.  86,  p.  1408:    V.  83,  p.  93. 

Boston     Elevated     Ey. — Opening    of     Washington    Street 

Tunnel. — -The     Washington    Street    Tunnel,    built    by    the 

City  Transit  Commission,  was  opened  for    traffic   Nov.  30. 

The  tunnel,  not  including  the  open  incHne,  is  about  6,100 

feet  long,   and  it  is  leased   to  the   Boston   Elevated   Ry., 

providing  for  the  trains  of  the  elevated  road,  which,  contrary 

to  the  original  plan,  have  temporarily  been  using  the  Tremont 

Street   subway,    to   the   exclusion   of    certain    surface    lines 

(Tremont  St.  and  Shawmut  Ave.),  which  have  now  returned 

to  the   subway  tracks,  greatly  augmenting  the   company's 

facilities     for     transportation.     The      "Railroad     Gazette" 

(of  New  York)  for  Nov.  27  contains  an  illustrated  article 

regarding  the  new  tunnel. 

A  Boston  paper  says  that  the  chann:e  is  estimated  to  have  Increased  the 
carrying  capacity  of  the  elevated  100%  with  a  20%  increase  In  cars,  it 
belnT  possible  In  rush  hours  to  run  six-car  trains  every  two  minutes. — ■ 
V.  83,  p.  1357,  1299. 

Canada  Atlantic  Ry. — -Offering  of  Guaranteed  Bonds. — 
Subscriptions  were  received  at  93%  at  the  office  of  Glvn, 
Mills,  Currie  &  Co.  in  London  until  Nov.  27  for  £598,400 
consolidated  first  mortgage  4%  gold  bonds  of  the  Canada 
Atlantic  Ry.  reserved  for  the  purpose  of  meeting  a  like 
amount  of  5%  bonds  maturing  on  Jan.  5  1909.  The;  bonds 
offered  arc  due  Jan.  1  1955  and  have  their  "principal  and 
interest  unconditionally  guaranteed  by  the  Grand  Trunk 
Railway  Co.  of  Canada."     An  advertisement  says: 


The  herein-described  Issue  is  part  of  a  total  of  £3,292,200,  which  com- 
prises the  entire  bonded  debt  of  the  company,  and  Is  held  as  follows: 
Retained  in  the  treasury  to  be  issued  for  betterments  (of  this 

£411,400,  £129,000  has  been  issued  to  date) £411,400 

The  bonds  now  offered  (reserved  to  retire  5%  bonds  due  Jan.  5 '09       598,400 
Issued  In  exchange  for  outstanding  first  mtge.  bonds  previously 

Issued  and  which  have  matured  and  been    canceled 2,282,400 

The  outstanding  maturing  5%  bonds  above  referred  to  will  be  received 
by  Glyn.  Mills,  Currie  &  Co.  (the  coupon  due  Jan.  5  1909  being  detached) 
on  the  basis  of  £102  14s.  9d.  for  each  $500,  In  payment  in  full  for  the 
bends  of  the  present  issue,  the  balance  of  £9  14s.  9d.  per  cent  due  holders 
bein<i  paid  in  cash  on  Jan.  5  1909,  when  the  new  bonds  will  be  ready  for 
delivery,  at  the  office  of  the  Grand  Trunk  Railway  Co.- — V.  87.  p.  1418. 

Canadian  Northern  Ry. — Sale  of  Land  Grant  Bonds. — The 
£1,027,400  first  mortgage  4%  land  grant  bonds,  denomina- 
tions £500  and  £100  each,  for  which  Lazard  Bros.  &  Co. 
received  subscriptions  at  £95%  in  London  until  Nov.  25, 
are  described  in  an  advertisement  which  says: 

These  bonds,  besides  constituting  a  direct  Indebtedness  of  the  railway 
company,  will  be  secured  by  a  specific  first  charge  In  favor  of  trustees  upon 
1,250,000  acres  of  freehold  lands  In  the  provinces  of  Manitoba  and  Sas- 
katchewan. The  bonds  will  be  repayable  at  par  on  July  1  1938,  and  will 
be  redeemable  at  option  of  company  on  three  months'  notice  at  any  time 
before  July  1  1918  at  103%  and  Interest,  and  thereafter  at  par.  Interest 
will  be  payable  Jan.  1  and  July  1  at  the  offices  of  Lazard  Bros.  &  Co.,  or 
at  the  London  office  of  the  Canadian  Bank  of  Commerce,  the  batdiers  of 
the  company.  A  coupon  for  the  full  half-year's  interest  due  on  July  1 
1909,  will  be  attached  to  the  bonds. 

All  land  sales,  as  below  mentioned,  shall  be  paid  over  to  the  trustees 
and  applied  in  the  purchase  of  bonds  on  the  market  at  or  below  103% 
and  Interest  or  in  their  redemption  by  drawings  at  that  price.  Payments 
for  land  sold  are,  as  a  rule,  spread  over  a  period  of  six  years,  t'ae  unpaid  in- 
stallments bearing  Interest  at  6%.  All  sums  received  in  respect  of  such 
interest  shall  be  paid  by  the  company  Into  a  special  account  and  applied 
in  the  payment  of  Interest  on  the  bonds  as  the  same  becomes  due. 

Of  the  1,250,000  acres  of  land  upon  which  the  bonds  are  secured,  239,000 
acres  have,  since  sales  thereof  began,  la  July  1907,  been  sold  at  an  aver- 
age price  of  $8  46  per  acre  (against  $4  taken  as  the  basis  of  value  by  the 
trust  deed)— totaling  over  $2,000,000  ( £400,000)— payable  by  Install- 
ments spread  over  a  period  of  years  (usually  six),  carrying  interest  at  6% 
per  annum,  which  amount  will  be  applicable  by  the  trusteea  in  accordance 
with  the  terms  of  the  trust  deed.  Said  1,250,000  acres  of  land  have  been 
earned  by  way  of  subsidy  In  respect  of  lines  of  railway  already  constructed, 
and  specially  selected  by  the  company  from  a  large  reserve  set  aside  by 
the  Government  for  that  purpose. 

The  Goose  Lake  extension  line,  from  Saskatoon,  is  now  In  course  of 
construction,  and  will  pass  through  the  district  in  which  the  bulk  of  these 
lands  is  situated.  Fifty  miles  of  this  line  are  already  completed,  and  the 
total  of  175  miles  (bonds  for  the  construction  of  which  have  been  guaran- 
teed by  the  Dominion  Government)  will.  It  Is  expected,  be  completed  by 
next  summer. 

The  trust  deed  to  secure  the  said  bonds  Is  intended  to  be  made  between 
the  company  of  the  one  part  and  the  British  Empire  Trust  Co.,  Ltd.,  of 
London,  and  the  National  Trust  Co.,  Ltd.,  of  Toronto,  as  trustees. 

Several  new  lines  and  extensions  are  now  in  course  of  construction,  or  are 
in  contemplation,  in  respect  of  which  the  Government  of  the  Dominion 
of  Canada  has  recently  agreed  to  guarantee  the  company's  3j.^%  bonds  at 
the  rate  of  $13,000  per  mile. — V.  87,  p.  1418,  1237. 

Equipment  Bonds. — See  Quebec  &  St.  John  Ry.  below. — 
V.  87,  p.  1418,  1237. 

Central  of  Georgia  Railway. — Depositors  of  2d  and  'Sd 
Preferred  Income  Bonds  Called  upon  to  Pay  Cash  Contributions. 
— Charles  Altschul,  Chairman  of  the  protective  committee 
representing  the  second  and  third  preference  incomes, 
announces  that  on  or  before  Dec.  15,  pursuant  to  the  terms 
of  the  protective  agreement  dated  Sept.  6  1907,  holders 
of  certificates  of  deposit  for  second  prcf.  incomes  are  re- 
quired to  pay  to  the  Central  Trust  Co.  of  New  York,  de- 
positary, or  to  the  Savannah  Trust  Co.,  Savannah,  agent, 
an  additional  sum  of  .152  50  for  each  bond  represented  by 
such  certificates,  making  $5  of  a  possible  $7  50  assessment 
so  far  called;  also  that  holders  of  certificates  for  third  incomes 
are  required  to  pay  to  the  Manhattan  Trust  Co.,  Depositary, 
or  to  the  Savannah  Trust  Co.,  Savannah,  agent,  an  ad- 
ditional sum  of  $5  for  each  bond  represented  by  such  cer- 
tificates, making  $10  of  a  possible  contribution  of  $15 
called  to  date.  Compare  V.  85,  p.  529,  653,  792.— V.  87, 
p.   1418,  1009. 

Chicago  Consolidated  Traction  Co. — Protective  Committees 
for  Underlying  Bonds. — See  Cicero  &  Proviso  Street  Ry. 
below;  also  Chicago  Electric  Transit  Co.,  and  in  connection 
therewith  North  Chicago  Electric  Ry.,  &c.,  also  below; 
and  compare  V.  87,  p.  1419. 

Receivers'  Certificates. — The  receivers,  it  is  stated,  were 
authorized  by  the  Court  on  Dec.  2  "to  borrow  $200,000  for 
use  in  rehabilitation  work  on  the  Cicero  &  Proviso  branch 
and  to  pledge  the  receipts  of  the  road  until  1910  as  security 
for  the  money  to  be  borrowed."— V.  87,  p.  1419,  1357. 

Chicago  Electric  Transit  Co. — Bondholders'  Committee. — 

A  committee  consi.sting  of  Allen  B.  Forbes,  E.  K.  Boisot, 

G.  P.  Hoover  and  Andrew  Cooke  urges  all  the  holders  of 

first  mortgage  6%  bonds  of  the  Chicago  Electric  Transit  Co., 

North    Side    Electric    Street    Railway   Co.,    Chicago    North 

Shore  Street  Railway  Co.,  Evanston  Electric  Railway  Co. 

and  the  North  Chicago  Electric  Railway  Co.,  in  order  to 

protect  their  interests,  to  deposit  their  bonds  immediately 

with  the  Harris  Trust  &  Savings  Bank,  depositary,  Chicago. 

Deposits  must  be  made  on  or  before  Dec.  31  1908. 

N.  W.  Harris  &  Co..  New  York  and  Boston,  will  receive  bonds  for  de- 
posit, and  forward  same  to  the  committee  without  charge.  Compare  recom- 
mendallon  of  Judge  Grosscup  regarding  these  and  the  other  underlying 
bond  Issues  of  the  Chicago  Cousolldated  Traction  Co.  in  V.  87,  p.  1419. 

Chicago  &  Milv/aukee  Electric  RR. — Foreclosure — Deposits 
Committee. — The  reorganization  committee,  of  which  John 
V.  Clarke,  President  of  the  Hibernian  Banking  Association 
of  Chicago,  is  Chairman,  at  a  meeting  held  on  Nov.  30  at 
the  office  of  Jacob  Newman  of  Chicago,  counsel  to  the 
committee,  voted  to  approve  the  action  taken  in  Milwaukee 
to  foreclose  the  mortgage  on  the  Wisconsin  division  and 
authorized  the  fihng  of  a  bill  for  a  similar  action  in  Chicago 
with  regard  to  the  Illinois  Division.  Judge  Grosscup  on 
Dec.  3  entered  an  order  consolidating  the  various  foreclosure 
suits,  thus  facilitating  the  proposed  reorganization.  Touch- 
ing the  deposits  of  Wisconsin  division  bonds  under  the  agree 
ment  of  Oct.  10  (compare  V.  87,  p.  1237),  Attorney  Newman 
is  quoted  as  saying: 
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There  have  already  been  deposited  for  reorg^anlzatlon  purposes  $6,102,000 
ol  the  810,000,000  Issue  of  bonds.  In  addition  to  this,  the  holders  of 
SI, 300, 000  of  the  bonds  In  London  are  also  acting  with  the  bondholders' 
committee.  Another  51,250,000,  It  Is  expected,  will  be  deposited  between 
now  and  Dec.  15,  so  that  by  that  time  the  committee  will  be  in  control  of 
§8.652.000  of  the  $10,000,000. 

Report  of  Accoimtants  Employed  by  President  Frost. — Sot> 
"Annual  Report.^''  on  a  pivc.^ding  page.— V.  87,  p.  1237. 

Chicago  North  Shore  Street  Ry. — Bondholders'  Committee. 
— See  Chicago  Electric  Transit  Co.  above. 

Chicago  Rock  Island  &  Pacific  Ry. — Bonds  Sold. — 
Spever  &  Co.  off^ivd  for  subscription  this  week  at  89% 
and"  interest,  yieldmg  4?^%  income,  $9,000,000  "first 
and  refunding  mortgage"  4%  gold  bonds,  dated  April  1 
1904  and  due  April  1  1934,  but  redeemable  at  option  of 
companj-  at  105  and  interest  on  or  prior  to  April  1  1911,  on 
sixty  days'  previous  notice.  "These  bonds  are  a  legal  in- 
A-estment  for  tru.stees  and  savings  banks  in  New  York  State , 
and  as  such  are  accepted  by  the  Treasury  Departm.  nt  at 
Washington  as  securitj^  for  deposits  of  pubhc  money  in 
national  banks."  They  are  also  a  legal  investment  for  lii'e 
insurance  companies  in  this  State.  The  bonds  were  all  sold 
on  Thursday  in  two  hours'  time.  The  advertisement,  how- 
ever, appears  for  record  purposes  on  another  page  of  this 
issue.     A  circular  saj-s  in  substance: 

Section  "E"  of  the  Xew  York  State  Savings  Bank  Law  requires  that,  for 
a  period  of  five  years  preceding  the  Investment  by  any  savings  bank  in 
the  bonds  of  a  railway  company  (owning  in  fee  not  less  than  500  miles  of 
railway,  and  n)t  elsewhere  specified  in  the  Act) ,  the  "tjss  earnings  of  such 
company  in  each  year  shall  njt  have  been  less  in  amount  than  live  times 
Its  interest  and  rentals,  and  that  the  dividends  paid  t )  its  si  )ckh  >lders  shall 
be  an  amount  at  least  equal  to  4  %  per  annum  up  )n  all  its  outstanling  cap- 
ital stjck.  The  Chicago  Rock  Island  &  Pacific  Railway  Co.  njt  only  for 
a  period  of  five  years,  but  fir  a  period  of  ten  years,  has  m  )re  than  com- 
plied with  these  standards  of  safety.  Under  a  specific  prjvision  of  the  Act 
these  bonis  remain  a  legal  Investment  as  l>ng  as  at  least  4%  dividends 
per  annum  are  paid  and  the  capital  stock  Is  at  least  one-third  thejfunded 
debt.  When  all  the  bonds  auth  'rized  under  the  •■first  and  refunding 
mortgage"  have  been  Issued,  the  present  capital  st;ck  outstan  ling  will  still 
be  In  excess  of  one-third  of  the  total  issue  of  bonds  under  said  m  irtgage. 

Extracts  from  Letter  by  C.  VV.  Hillard,  Fourth  Vice-Pres  ,  N.  Y..  Oct.  28  '08. 

These  bonds  are  a  direct  obligation  of  the  Chicago  Rock  Island  &  Pacific 
Railway  Co.,  which  was  formed  in  the  year  1S80,  from  which  time  it  has 
uninterruptedly  paid  dividends,  and  since  1899  at  not  less  than  5%  per 
annum. 

They  are  secured  (either  directly  or  through  pledge  of  the  entire  issue  of 
first  mortgage  bonds)  by  a  first  lien  on  railway  lines  aggregating  1,148 
miles,  including  the  line  fr.om  St.  Louis  to  Kansas  City,  c:n  terminal  prop- 
erties in  St.  Paul  and  Minneapolis,  and  on  valuable  equipment  and  sh  ps  at 
Mollne,  111.  They  are  als  j  secured  by  a  lien  (subject  to  existing  mortgages) 
n  all  the  lines  of  the  railway  company  aggregating  (exclusive  of  leased 
lines  and  trackage)  5,649  miles. 

These  bi  ncis  are  part  of  an  issue  limited  to  $163,000,000,  of  which  there 
win  have  been  Issued  (including  the  bonds  now  offered)  $'''4,942,000,  viz.: 

Refunding    purp  ses $24,624,0001  Acquisiti'ns  of  properties 

General    corporate    pur-  or  securities $22,818,000 

poses 15,000,0001  Improvements    12,500,000 

Of  the  remaining  $88,058,000  bonds  auth  rized  under  the  mortgage, 
$57,401,000  can  only  be  issued  against  underlying  bonds,  $13,500,000  to 
pay  for  75%  of  the  purchase  price  of  bonds  of  other  companies,  and  the 
balance  of  $17,157,000  bonds  for  improvements  and  acquisitions  of  other 
properties  or  securities,  as  prescribed  In  the  mortgage. 

Eamir\gs  of  the  Company  -for  the  Fiscal  Years  ended  June  30  1908,  1907, 

1906,  1905  and  1904. 
1908.  1907.  1906.  1905. 

Aver,  miles  oper-      7,969.53       7,780.26       7,218.07        7,231.91 

e  C  «  « 

Gross  oper.  rev- -58, 484, 197  60,138,673   51,237,858   44,051,509   44,969,491 

Total  net  Income  16,476,650  19,939.460    17,186,637    14,519,471    14,528,432 

Deduci— Taxes--    1,789,895  1,676,038      1,631,890      1,609,989 
Int.,  rentals  & 


1904. 
',205.14 

$ 


1,437,578 


improv  ts  on 

leased  lines-   9,968,653     9,512,905     8,768,915     8,176,373 


7,062,656 


Surp.  for  dlvs-.-   4,718,102      8,750,517      6,785,832     4,733,109      6.028.198 
Compare  V.  87,  p.  1154,  1172,  1419. 

Cicero  &  Proviso  StreetJRy.,  Chicago. — -Bondholders'  Com- 
mittee.— Referring  to  the  failure  of  the  receivers  of  the 
Chicago  Consolidated  Traction  Co.  to  meet  the  interest  due; 
Nov.  1  on  the  $2,000,000  C.  &  P.  bonds  maturing  May  1 
1915,  and  to  the  recommendation  made  by  Judge  Grosscup 
regarding  the.sc  and  the  other  five  underlying  bond  issues 
of  the  Chicago  Consolidated  Traction  Co.  (see  V.  87,  p.  1419). 
the  following  protective  committee  announces  by  circular 
of  Nov.  19  that  it  has  been  organized  to  confer  with  Judge 
Grosscup,  in  accordance  with  his  suggestion,  and  also  to 
represent  the  interests  of  these  bondholders  in  the  pending 
litigation  aflFecting  the  Consolidated  Traction  Co.  The 
bondholders  are  requested  to  deposit  their  bonds  with  the 
Illinois  Trust  &  Savings  Bank  of  Chicago,  the  depositary, 
at  the  earliest  practicable  date.     The  committee  consists  of — 

S.  C.  Dunham,  President  Travelers'  Insurance  Co.,  Hartford,  Conn.; 
.J.  W.  Hamer,  Manager  Loan  Department,  Penn  Mutual  Life  Insurance 
Co.,  Philadelphia,  Pa.;  C.  W.  Pardridge,  Chicago,  111.;  H.  V.  Marshall, 
Terre  Haute,  Ind.;  W.  A.  Mason,  of  Mason,  Lewis  &  Co.,  Chicago  and 
Boston;  with  Shope,  Zane.  Busby  &  VV'eber.  Chicago,  as  Counsel. — V. 
87.  p.   1300. 

Receivers'  Certificates. — See  Chicago  Consolidated  Traction 
Co.  above.— V.  87,  p.  1300. 

Colorado  &  Southern  Ry. — -Sale  of  Bonds. — The  company 
during  tlie  year  1907-08  turned  over  about  $800,000  of  its 
4J4%  bonds  to  the  Chicago  Rock  Island  &  Pacific  Ry.  Co. 
on  account  of  advances  made  in  connection  with  the  joint 
construction  of  the  Trinity  &  Brazos  Valley  lines  in  Tixas. 
These  bonds  have  now  been  sold  to  Kuhn,  Loeb  &  Co.  and 
Hallgart(  n  &  Co. 

Possible    Connection    with    Pacific   Coast   Line   of   Chicago 

Milwaukee    &    St.    Paul. — The    "IS'ew    York    Summary"    on 

Monday  said: 

A  prominent  interest  In  the  company  admits  that  the  management  will 
probably  build  an  extension  to  the  northward  a  distance  of  about  280  miles. 
affording  a  direct  connection  with  the  Pacific  Coast  line  of  the  Chicago  Mil- 
waukee &  St.  Paul  system.  Tor  the  present  at  least  It  is  not  proposed  to 
build  northward  to  the  Canadian  border,  as  was  reported  In  a  Western  dis- 
patch. It  is  expected  that  the  nev-  work  decided  upon  will  be  taken  up  in 
the  near  future. — V.  87.  p.  1300,  1237. 

Coliunbus  (0.)  Railway  &  Light  Co. — Offering  of  Bonds 
with  Interest  Guaranteed. — See  Columbus  Light,  Heat  & 
Power  Co.  under  "Industrials"  below.— V.  87,  p.  740,  543. 


Dayton  &  Michigan  RR. — New  President. — Major  Frank 
J.  Jones,  Vice-President,  has  been  elected  President  to  suc- 
ceed the  late  J.  J.  Emery.  Charles  J.  Levingood  has  been 
elected  Vice-President  and  A.  A.  Jackson  of  Philadelphia  a 
director.— V.  86,  p.  167. 

Detroit  Toledo  &  Ironton  Ry. — Sale  Postponed  until  Dec. 
11. — Tlie  sale  of  collateral  securing  the  5%  gold  notes, 
which  was  set  for  Dec.  3,  has  been  postponed  until  Dec.  11. 
See  plan  in  V.  87,  p.  1300. 

The  sale  was  postponed  owing  to  a  temporary  r>' straining 
order  obtained  from  Supreme  Court  Justice  McCall  by  Phil- 
bin,  Beekman  &  Menken,  as  counsel  for  Henry  S.  Redmond, 
Otto  J.  Thome n,  James  C.  Bishop,  William  R.  Cross  and 
Franklin   Q.  Brown. 

Coupons  Paid. — ^Thc  coupons  of  the  "general  lien  and 
divisional  first  mortgage"  bonds  due  Dec.  1  1908  were  paid 
on  and  aft?r  that  date  at  tlie  Windsor  Trust  Co.,  New  York. 
—V.  87,  p.  1357,  1300. 

Dominion  Power  <§z  Transmission  Co. — -Omission  of  Divi- 
dends.— The  "Toronto  Globe"  on  Dec.  2  said: 

The  directors  this  morning  decided  not  to  pay  the  half-yearly  dividend. 
The  reason  given  is  that  this  money  will  be  put  into  a  fund  to  he  used  for 
bettering  the  street  railway  system  and  otlier  properties  of  the  company. 
It  Is  not  known  how  long  the  dividends  will  be  withheld  f  >r  this  purpose. 
[The  company  has  been  paying  semi-annual  dividends  of  3%  each  on  Its 
"preference  stock"  and  In  1907  paid  two  dividends  of  }4  of  l%  each  on  Its 
$4,698,900  "limited  preference"  stock.  There  Is  als)  $2,600,000  common 
stock.     Compare  V.    84,  p.    569,   570. — Ed.   "Chronicle."]    V.  87,  p.  873. 

Erie  RR. — E.vtension  of  Lease  Line  Bonds. — -See  Jefferson 

RR.   b  low.- V.   87,   p.   1420. 

Evanston  Electric  Ry. — Bondholders'  Committee. — See 
Chicago   Electric   Transit  Co.   above. 

Florida  East  Coast  Ry. — Road  to  Be  Completed  at  Once. — 
Measures  are  being  taken  for  the  rapid  completion 
Of  this  road,  following  the  decision  of  Judge  Hough  of  the 
United  States  Circuit  Court,  who  dismissed,  as  without  cause 
of  action,  the  so-called  peonage  cases  that  were  brought  a 
year  and  a  half  ago  by  the  United  States  Government  against 
the  labor  agents  of  the  railroad.  Fully  2,000  men,  it  is 
stated,  are  employed  south  of  Knight's  Key,  and  more 
workmen  are  being  sent  to  the  field  oi  op  rations  each  day. 
Vice-President  Joseph  R.  Parrott,  who  is  in  personal  charge 
of  the  work,  expects  that  the  exten.sion,  which  covers  a 
stretch  of  30  miles  of  open  ocean  and  over  30  miles  more  of 
submerged  keys  and  lagoons,  to  connect  Key  West  by  direct 
line  with  Miami,  will  be  completed  and  trains  running  for 
its  full  length  within  a  year.  An  authoritative  statement 
follows: 

Already  the  line  is  completed  and  trains  are  running  for  84  miles  south 
of  Miami  to  Knight's  Key.  Work  also  is  being  pushed  from  Key  West  up, 
and  over  40  miles  of  roadbed  has  been  constructed.  This  means  that  a 
total  of  124  miles  has  been  completed  out  of  the  156  miles  of  road  surveyed 
from  Miami  to  Key  West.  The  greatest  of  all  the  engineering  feats  on  this 
wonderful  line,  however,  is  yet  to  be  completed.  This  is  the  11-mile  gap 
from  Knight's  key  to  Bahia  Honda,  where  the  line  is  being  carried  over  the 
open  ocean  on  concrete  arches. 

The  effect  of  the  great  extension  on  traffic  to  Havana,  however,  already 
has  been  felt,  because  now  the  steamers  for  Havana  meet  the  trains  at 
Knight's  Key  and  take  passengers  and  freight  from  that  point  to  the  Cuban 
capital,  instead  of  84  miles  north,  at  Miami.  When  the  line  is  completed 
to  Key  West,  huge  railroad  car  floats  will  take  entire  trains  across  the  Flor- 
ida Straits  to  Havana,  a  distance  of  90  miles,  without  compelling  passengers 
to  leave  their  car  seats  or  sleeping-car  berths,  and  without  the  necessity  of 
breaking  bulk  on  a  single  consignment  of  freight.  This  will  mean  that  the 
Cuban  sugar  planter  will  be  enabled  to  load  his  product  on  a  freight  car  side- 
tracked at  his  plantation,  have  the  car  hauled  by  rail  to  Havana,  floated  to 
Key  West  and  then  rail-hauled  right  to  New  York  or  any  other  point  with- 
out any  o£  the  expense,  trouble  or  damage  dangers  of  a  second  handling. 

This  great  project,  which  is  being  financed  from  beginning  to  end  by  Mr. 
Flagler  personally,  generally  is  regarded  by  engineers  as  the  most  expensive 
stretch  of  railroad  ever  built,  the  average  cost  ol  construction,  from  end  to 
end.  exceeding  $100,000  a  mile,  while  the  additional  capital  requirements 
for  docks,  channeling,  car  floats  and  equipment  will  bring  the  total  cost 
approximately  to  $30,000,000.  Already  Mr.  Flagler  has  expended  up- 
wards of  $15,000,000  on  the  work.     Compare  V.  86,  p.  228. 

Galveston  (Tex.)  Terminal  Ry. — -6%  Guaranteed  Bonds. — 
The  company  early  in  November  sold  the  first  $1,106,000 
of  its  issue  of  30-year  first  mortgage  bonds  due  March  1  1938, 
secured  by  mortgage  limited  to  $5,000,000.  These  bonds, 
Avhich  represent  actual  expenditures  on  the  property,  bear 
6%  interest  (not  5%  as  first  proposed),  and  are  guaranteed 
jointiv  by  the  Chicago  Rock  Island  &  Pacific  Ry.  and  the 
Colorado  &     South .rn  Ry.— V.  87,  p.  936. 

Grand  Trunk  Ry. — -Offering  of  Guaranteed  Bonds. — See 
Canada  Atlantic  Ry.  above. — V.  87,  p.  1300,  873. 

Guayaquil  &  Q'aito  Ry. — Vew  Agreement. — -The  holders  o 
general  series  bonds  represented  by  blue  certificates  of  de- 
posit (compare  V.  86.  p.  1100,  168;  V.  87,  p.  1010)  met  in 
London  on  Nov.  25,  at  the  instance  of  the  Council  of  Foreign 
Bondholders,  for  the  purpose  of  considering  an  ad-referen- 
dum agreement  entered  into  at  Quito  on  Sept.  30  1908  be- 
tween the  Executive  Government  of  Ecuador  and  the  rep- 
resentatives of  the  company  and  of  the  Council  of  Foreign 
Bondholders  and  the  committee  of  Guayaquil  &  Quito  Ry. 
bondholders,  as  modified  by  decree  of  the  Congress  of 
Ecuador.  The  agreement,  it  is  stated,  provides  in  sub- 
stance: 

On  the  surrender  of  the  four  coupons  due  July  2  1907  to  Jan.  2  1909. 
holders  of  the  railway  bonds  of  the  general  series  shall  receive  $90.  or  188 
sucres.  of  "Salt"  bonds  bearing  4%  interest  and  4%  sinking  fund,  secured 
on  the  salt  monopol.v.  The  first  coupon  on  the  salt  bonds  shall  fall  due  on 
July  2  1909.  and  the  accumulative  sinking  fund  of  4%  shall  be  applied  by 
tenders  below  par  and  by  drawings  for  pa.yment  at  par. 

Prior  lien  bonds  of  the  railway  company  are  to  be  Issued  for  a  nominal 
amount  of  $2,486,000  in  2,486  bonds  of  $1,000  each,  which  shall  have  a 
preferential  mortgage  on  the  railway  as  well  as  on  the  customs  revenues 
with  which  the  Government  has  guaranteed  the  payment  of  the  Interest 
and  sinking  fund  on  the  railway  bonds.  In  order  to  provide  for  the  prior 
lien  bonds  without  increasing  the  annual  sum  which,  according  to  the  origi- 
nal contracts,  the  Government  must  pay  tor  interest  and  sinking  fund,  the 
holders  of  the  existing  lionds  of  the  qcncral  series  agree  that  the  rate  of 
Interest  on  their  bonds  shall  be  reduced  to  5%  per  annum.  So  soon  as  thy 
prior  lien  bonds  have  been  paid  off,  the  Government  shall  continue  to  pae 
only  5%  Interest  and  1  %  sinking  fund.     The  prior  lien  bonds  shall  bear  6% 
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per  annum  Interest  and  sliall  be  redeemable  by  a  sinking?  fund  of  2 '-i  % 
applied  bv  tenders  when  below  par  or  by  drawings  tor  payment  at  par. 
The  hair-vearh-  eouitous  shall  be  payable  Jan.   2  and  July  2.     The  prior 
lien  bonds  lna^■  be  paid  olT  at  any  time  at  the  rate  of  51,050  for  each  $1,000 
bond  on  sl.\  months'  notice. 

In  compensation  for  the  reduction  of  Interest  on  the  railway  bonds  of  the 
general  series  from  6 "J  to  '>%  ,  a  certificate  of  SI 00  shall  be  Issued  in  respect 
of  each  §1.000  of  bonds;  these  certificates  shall  bear  no  Interest.  The 
fourth  part  of  the  surplus  net  earnings  of  the  railway  after  payment  of  the 
Interest  and  slnUlnu  fund  on  the  bonds,  as  provided  by  the  original  contracts 
of  1897  and  18i)cS.and  by  this  agreement,  shall  be  applied  to  the  payment  of 
the  certificates  as  may  be  found  most  convenient. 

The  board  of  directors  sliaii  consist  of  11  men.bers.  of  which  2  members 
shall  be  elected  by  the  49 'o  of  common  stock  owned  by  the  Government, 
G  shall  be  elected  by  the  holders  of  the  share  capital  at  a  meeting  to  be  con- 
vened in  Jersey  City  and  3  shall  be  nominated  by  the  holders  of  the  railway 
bonds  at  a  meeting  In  London. 

The  period  of  75  years  at  the  end  of  which  the  railway  and  its  properties 
are  to  become  the  property  of  the  Government  shall  be  reduced  to  60  years. 
The  Government  has  agreed  that  the  assignment  on  behalf  of  the  bonds 
shall  constitute  a  first  and  preferential  charge  on  the  entire  customs  reve- 
nues and  that  after  Dec.  31  1S)08  there  shall  exist  no  charge  on  the  customs 
revenues  in  priority  to  or  n.nking  pari  passu  with  that  assigned  to  the  bond- 
holders.—V.  87,  p.  1010. 

Interbo-ough  Rap.id  Transit  Co.,  New  York. — Bovds  Of- 
fered.— Llc,  HiRginson  &  Co.,  Bo.ston,  New  York  and  Clii- 
cago,  are  offering  lor  sale  $500,000  5%  mortgage  gold  bond.s. 
tax-exempt  in  New  York  State,  dated  Nov.  1  1907  and 
due  Nov.  1  1952,  but  callable  on  any  interest  date  in  blocks 
of  $1,000,000  or  over  at  105%  and  interest.  Denomination 
$1,000  or  multiples  (c*&r*).  Interest  payable  May  1  and 
Nov.  1.  Morton  Trust  Co.,  trustee.  A  circular  says  in 
substanc;; : 

Purposes  for  which  said  Bonds,  Limited  to  $55,000,000,  are  Applicable. 

Outstanding,  issued  In  exchange  for  6  %  notes $505,000 

Pledged  as  security  for  6  %  notes  which  are  convertible  into  these 

bonds    29,495,000 

Reserved  to  retire  5%  notes  due  1910 12,000,000 

Issuable  for  additional  properties 13,000,000 

The  coiunany  operates  under  lease  the  subway  and  Manhattan  elevated 
rapid  transit  systems  in  New  York  City,  and  these  45-year  gold  mortgage 
bonds  and  the  810,000,000  5%  notes  due  March  1  1910,  equally  secured 
by  said  mortgage,  are  the  only  mortgage  debt  upon  the  properties,  fran- 
chises  and  leases  owned  by  the  company,  except  that  the  city  of  New  York 
holds  a  lien  upon  equipment  used  in  operating  the  subway  to  insure  faithful 
performance  of  the  leases  thereof. 
Liens,  &c. ,  Securinci  EqunUv  these  Bonds  and  the  $10,000,000  S-liear  5  %  Notes. 

1.  A  lien  on  all  real  estate,  power  houses,  electrical  equipment  and  rolling 
stock  owned  by  the  company  and  used  in  the  operation  of  the  rapid  transit 
subways.  These  are  subject  to  a  prior  lien  in  favor  of  the  city  of  New  York 
merelv  to  Insure  the  faithful  performance  of  the  terms  of  the  leases  of  the 
subway,  which  arc  a  valuable  asset  of  the  company,  producing  over  $3,000,- 
000  net  Income  last  year  in  excess  of  the  rentals. 

2.  A  first  lien  on  the  two  leases  of  the  rapid  transit  subway  from  the 
city  of  New  York,  the  principal  lease  for  50  years  from  October  1904,  with 
privilege  of  renewal  for  25  years  additional.  The  lease  of  the  extension 
under  the  East  River  to  Brooklyn  is  for  35  years,  with  privilege  of  renewal 
for  25  years  additional.  These  leases  extend  well  beyond  the  due  date  of 
the  bonds  and  authorize  a  five-cent  fare  during  the  full  term. 

3.  A  first  lien  on  the  999-year  lease  of  the  Manhattan  Railway.  This 
lease  has  proved  highly  profitable. 

4.  The  pledge  under  the  mortgage  of  18.140  shares  out  of  a  total  of 
20.000  shares  of  the  capital  stock  and  $942,122  72  notes  of  the  Subway 
Realty  Co.  (the  owner  of  the  Hotel  Belmont) ,  32,048  shares  out  of  a  total  of 
32,350  shares  of  the  New  York  &  Queens  County  Ry.  Co.,  and  one-half  of 
the  total  outstanding  stock  and  bonds  of  New  York  &  Long  Island  Traction 
Co.  and  Long  Island  Electric  Co. 

The  mortgage  provides  that  the  securities,  amoimting  to  upwards  of 
$4,000,000,  known  as  "Manhattan  Guaranty  Fund,"  when  released  from 
pledge  as  security  for  the  performance  of  the  lease  of  the  Manhattan  Rail- 
way (which  will  probably  occur  on  July  1  1909),  shall  be  applied  toward 
the  retirement  of  the  outstanding  gold  notes  of  the  company:  and  that,  if 
and  when  the  company's  Interest  in  the  New  York  &  Long  Island  RR.  or 
",3teinway  Tunnel"  shall  be  sold,  the  proceeds  shall  be  applied  to  the  re- 
demption of  theout-standing  gold  notes,  or,  if  no  notes  are  then  outstanding, 
to  the  redemption  of  these  45-year  bonds. 

Sinking  Fund. — A  sinking  iuad  of  $300,000  per  annum,  cumulative, 
beginning  Nov.  1  1910,  draws  bonds  at  105  and  interest,  if  not  purchasable 
at  a  lower  price.  If  comoounded  at  5  %  per  annum,  this  will  be  sufficient 
to  acquire  at  105,  and  to  "retire  at  maturity,  about  $39,000,000  bonds. 

Capitalisation. 

Capital  stock $35,000,000  | Convertible     6%     notes, 

5%  gold  notes,  due  Mch.  i      due  May  1  1911 $24,500,000 

1   1910 10,000,000  I  Mtge.bds.  due  Nov.  1  '52         505,000 

Income  for    Year  ended  June  30   1908. 


Gross  earnings $24 ,059,299 

Net  earnings 13,336,605 

Other  income 1,220,170 


Rentals    $8,011,665 

Taxes 1,586,466 

Interest  charges 1,257,985 

Total  Income $14,556,775       Surplus  for  dividends.   $3,700,659 

This  does  not  include  any  earnings  from  the  so-called  Steinway  Tunnel, 
from  4th  Ave.  and  42d  St.,  New  York,  to  Long  Island  City,  which  cost  the 
Interborough  Rapid  Transit  Co.  about  $8,000,000.  This  Is  not  yet  op- 
erated, but  negotiations  for  its  sale  to  the  city  are  under  way.  The  opera- 
tion of  this  tunnel  will  largel.v  increase  the  business  of  the  surface  lines 
on  Long  Island  (New  York  &  Queens  County  Ry.)  controlled  by  the  Inter- 
borough  Rapid  Transit  Co. 

Dividends. — The  company  is  now  earning  about  11  %  per  annum  on  its 
$35,000,000  capital  stock  and  is  paying  dividends  at  the  rate  of  9%. — 
V.  87,  p.  936,  677. 

Jefferson  RR.—E.rtension  until  April  1  1919  of  $2,800,000 
Fir.st  Mortgage  os. — It  is  announced  that  "pursuant  to 
arrangements  between  the  company  and  J.  P.  Morgan  &  Co., 
it  is  proposed  to  extend  until  April  1  1919  (subject  to  the 
railroad  company's  right  of  prior  redemption  at  105%) 
the  $2,800,000  fir.st  mortgage  bonds  maturing  Jan.  1  next. 
The  interest  on  the  bonds  as  extended  at  5%  per  annum 
is  to  be  payable  on  April  1  and  Oct.  1  in  each  year  and  both 
the  principal  and  interest  are  to  be  payable  in  gold  without 
deduction  for  any  taxes  which  the  railroad  company  may 
lawfully  be  required  to  retain  therefrom.  The  lien  of  the 
said  mortgage  now  securing  said  bonds  will  continue  un- 
impaired according  to  the  terms  thereof."  J.  P.  Morgan 
&.  Co.  make  the  following  .statement — compare  advertisement 
on  another  page: 

HBondholders  desiring  to  extend  their  bonds  must,  on  or  before  Dec.  31 
1908,  deposit  the  same  (bearing  the  three  months  coupon  pa.vablc  Jan.  1 
1909)  with  tlic  undersigned  at  their  office,  23  Wall  St..  New  York.  On 
sucli  deposit  the  undersigned  will  issue  temporary  receipts  exchangeable 
for  bonds  \vlth  an  extension  supplement  and  new  coupon  sheet  attached 
thereto,  when  prepared.  This  coupon  sheet  will  consist  of  a  coupon  due 
April  1  1909,  for  six  months'  Interest  and  coupons  due  every  Oct.  1  and 
April  1  thereafter,  to  and  inehiding  April  1  1919,  .so  that  assenting  holders 
will  receive  on  April  i  next  six  months'  Interest,  covering  the  three  months 
from  Jan.  1  to  ,\pril  1  1909.  and  the  three  months'  interest  reprcsenteil  by 
the  coupon  due  Jan.  1  1909,  which  must  be  surrendered  for  cancellation 
when  the  bonds  are  deposited  lor  extension. 

On  and  after  .Ian.  1  1909  we  will  buy  the  bonds  at  par,  and  cash  the 
coupons  of  any   holders  who   do  not  wish  to  extend. 

Mahoning^  &  Shenang-o  Valley  Ry.  &  Light  Co. — New 
President. — Norman  McD.  Crawford  has  been  elected  Presi- 


dent to  succeed  E.N.  Sanderson,  who  resigned. — V.  82,  p. 
()92. 

Metropolitan  Street  Railway,  New  York. — Coupons,  &c., 
in  Default. — We  were  favored  yesterday  witli  the  foUoAving: 

Coupons  of —                                                         In  Default.  Last  Payment 

Metrup'lltan  Street  Ry.  Co.  Refunding  mtge-- April  1  1908  Oct.    1  1907 

General  collateral  mortgage Feb.   1  1908  Aug.  1  1907 

Metr.  politan  Crcsstown — First  mortgage Oct.    1  1908  April  1  1908 

Second  Ave.  RR.  Co. — First  mortgage Nov.  1  1908  May    1  1908 

Debentures July    11908  Jan.    11908 

First  consolidated Aug.  1  1908  Feb.   1  1908 

28th  &  29th  St.  Crosstown — First  mtge Oct.    1  1908  April  1  1908 

Fulton  Street  RR.  Co. — First  mortgage May    1  1908  Nov.  1  1907 

"The  Receivers  of  the  Metropolitan  Street  Ry.  have  paid 
the  Oct.  1  1908  rental  due  the  Broadway  &  7th  Ave.  RR. 
Co.,  but  that  company  has  not  yet  ch.stributed  it  as  a  divi- 
dend." (There  is  $2,100,000  stock,  of  which  the  Metro- 
politan Street  Ry.  Co.  owns  $1,400,000;  it  has  hereto- 
iore  n  Ci.  ived  dividends  of  '2}4%  each  in  January,  April,  July 
and  October.  As  to  the  South  Ferry  RR.  Co.,  see  that 
company. — -Ed.). 

"There  have  been  no  additional  defaults  in  rentals  on 
leased  lines  other  than  the  follovi'ing  companies: 

First  Default.]  First  Default. 

2d  Ave.  RR.  Co June  1  19081  Metropolitan  Street  Ry.Oct.    1  1907 

Central  Crosstovrn Jan.    1  1908|Cent.Pk.N.&E.Riv.RR-Aprll  1  1908 

— V.   87,  p.   1358,  1301. 

Missouri  Pacific  Ry. — Rumor  Denied. — The  rumor  current 

this  week  that  a  holding  company  is  about  to  be  formed  to 

take  over  the  various  roads  of  the  Gould  system, or  that  the 

Texas  &  Pacific  was  to  be  utilized  as  such  by  reason  of  its 

Federal   charter,  has   been   denied   by   persons   prominently 

identified  with  the  system.  President  Geo.  J.  Gould  and  E.  T. 

Jeifery  being  quoted  as  sayingthere  is  nobasis  for  the  same. 

The  Texas  &  Pacific,  it  is  stated,  will  probably  shortly  do  some  new 
financing  to  provide  tor  necessary  improvements,  but  its  requirements  are 
not  of  an  urgent  nature,  or  such  as  cannot  be  readily  provided  for. — V.  87, 
p.   1082,  1099. 

National  RR.  of  Mexico. — -Cash  Payment  of  10%  to  Pre- 
ferred ^Stockholders  on  Dec.  14. — It  was  announcsd  on  Nov.  24 
by  Ladenburg,  Thalmann  &  Co.  that  the  readjustment 
managers  had  decided  to  pay  the  $10  in  cash  to  which  the 
iiolders  of  certificates  of  deposit  of  National  RR.  Co.  of 
Mexico  preferred  stock  are  entitled  under  the  terms  of  the 
plan  (Y.  86,  p.  918)  on  and  after  Dec.  14  1908.  Payment 
will  be  made  in  New  York  at  the  M(  rcantile  Trust  Co.  on 
presentation  of  certificates  of  deposit  for  stamping  and 
abroad  by  the  various  European  depositaries  specifiedinthe 
plan.— V.  87,  p.  1178.  1154. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co. — Divi- 
dends.— The  directors  on  Nov.  25  authorized  the  payment 
of  scrip  certificates  representing  the  one  accumulated  divi- 
dend on  the  preferred  stock,  payment  of  which  was  deferred 
about  six  years  ago.  They  also  declared  a  cash  dividend  of 
3%  on  the  preferred  stock  for  the  first  half  of  1908,  payable 
Nov.  30  to  stockholders  of  record  Nov.  25.  A  letter  issued 
by  Prcsident'^Taylor,  it  is  reported,  gives  the  following  in- 
f  ormati  on : 

The  surplus  earnings  for  the  current  year  will  be  approximately  three 
times  the  amount  required  to  pay  6%  on  the  preferred  st  -ck.  The  Increase 
in  gr>  ss  earnings  for  the  first  ten  months  of  1908  over  the  same  period  of 
1907  has  been  $47,698,  or9.7  7o.  The  company  has  m  floating  debt.  It 
is  the  intention  of  the  directors  to  act  on  the  dividend  question  hereafter  at 
the  February  and  August  meetings,  instead  of  annually. — V.  82,  p.  1323. 

New  York  New  Haven  &  Hartford  RR. — Bill  Amended. — 
Attorney-General  Malone  of  Massachu.sctts  on  Nov.  30  filed 
in  the  State  Supreme  Court  an  amendment  to  the  bill  of  in- 
formation in  the  suit  brought  to  prevent  the  alleged  holding 
of  stock  in  the  Boston  &  Maine  road,  stating  as  follows: 

That  said  respondent  (the  New  Haven  RR.  Co.)  has  indirectly  subscribed 
for.  taken  and  held,  and  is  now  indirectly  holding,  the  said  shares  of  stock 
of  said  Boston  &  Maine  RR.  by  and  through  the  Instrumentality  and  device 
of  a  corporation  organized  under  the  laws  of  the  State  of  Connecticut  and 
known  as  the  New  England  Navigation  Co.,  in  whose  name  said  shares  of 
stocli  are  held,  ot  which  said  corporation  the  respondent  owns  all  or  more 
than  a  ma.iorlty  of  the  shares  of  stock,  and  of  which  practically  all  of  the 
officers  and  directors  are  officers  or  directors  of  the  respondent.  Compare 
V.  87,  p.   1420.  1301. 

Government  Suit  Advanced. — Judges  Colt,  Putnam  and 
Lowell,  in  the  United  States  Circuit  Court  at  Boston  yester- 
day, granted  the  motion  of  Attorney-General  Bonaparte  to 
expedite  the  trial  of  the  Government  suit  by  ordering  the 
trial  to  take  place  before  three  judges  (themselves),  con- 
stituting the  Circuit  Court  of  Appeals,  instead  of  having  the 
case  proceed  before  one  judge  only,  from  whose  decision  an 
apneal  could  be  taken  to  the  Court  of  Appeals. — -V.  87,  p. 
1420,  1301. 

Norfolk  &  Southern  B,y.— Time  E.vtended — Over  75%  De- 
posited. — The  time  to  deposit  "first  and  refunding  mortgage" 
5%  50-year  gold  bonds  expired  Dec.  1  and  while  no  general 
extc^nsion  of  time  has  been  voted,  the  bonds  of  foreign  hold- 
<>rs,  it  is  understood,  will  be  received  for  a  short  time  longer. 
Ov>,r  75%  of  the  bonds,  it  is    stated,  have    been    deposited. 

See  plan  in  V.  87.  p.  614,  ()78.— V.  87,  p.  1414,  1238. 

North  Side  Electric  Street  Ry. — Bondholders'  Committee. — • 
S(c  (!hie;igo  Electric  1'iansit  Co.  above.      V.  87,  p.  1301. 

Quebec  Bridge  &  Railway. — Payment  to  Stockholders. — 
Tlie  Canadian  Government, having  resolved  to  exerci.sc  its 
power  to  take  over  the  property  and  franchises  of  the  com- 
pany, the  stockholders  are  notified  to  call  at  the  company's 
oilice,  147  Mountain  Hill,  Quebec,  for  the  reimbursement 
in  cash  of  their  respective  shares,  with  interest  and  premium. 
A  pr.\ss  report  saj's: 

There  are  159  shareholders,  who  in  cash  and  services  contributed  a  capital 
nominally  paid  up  of  $263,700.  With  the  interest  allowed  at  the  rate  of 
5%  on  the  amount  of  stock  credited  as  being  paid,  and  a  premium  of  10 "To, 
the  total  payment  by  the  Government  will  be  about  $355,000.     The  Gov- 
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ernmeut  has  already  assumed  liability  for  the  company's  bonds. — V.  87,  p. 
481. 

,ti,Qu3bec  &  Lake  St.  John  Ry. — Equipment  Bonds. — The 

"Montreal  Star"  of  Nov.  13  said: 

The  Royal  Securities  Corporation  has  purchased  an  Issue  of  $160,500  6  % 
equlpmeat  bonds  oi'  tae  Qicjcc  oc  L,;ike  St.  .Fohn  Hallway  Co.,  a  part  of  the 
Canadian  Vortiiera  Qjebec  system.  The  bonds  represent  80%  of  the  value 
of  the  equipment  covered  by  the  trust  deed,  and  they  are  guaranteed  as  to 
payment  of  principal  and  Interest  by  Rhodes.  Curry  &  Co.,  Ltd.  Ihe 
Montreal  'Iruit  &  Deposit  Co.  are  trustees. — V.  «4,  p.  1183. 

Rock  Island  Company. — Financing  Accomplished. — See 
Chicago  Rock  Island  tt  Pacific  Ry.  above  and  St.  Louis  & 
San  Francisco  RR.  below. 

Outlook. — An  authoritative  statement  was  issued  3'-estorday 
to  correct  the  impression  that  the  financing  accomplished 
this  week  might  lead  shortly  to  the  resumption  of  dividends. 
The  management  still  desires  to  divert  the  surplus  back 
to  the  property  and  the  dividend  question  is  not  likely  to 
be  considered  before  the  end  of  the  fiscal  year;  and  "it  is  by 
no  mc  ans  positive  that  even  then  the  directors  will  consider 
it  wise  to  declare  a  divid  nd."— V.  87,  p.  1171,  1154. 

Rockland  South  Thomaston  &  Owl's  Head  Railway. — 
Sold. — This  property  was  sold  at  receiver's  sale  Nov.  24 
1908  to  John  L.  Donohue,  representing  the  bondholders; 
price,   S25.000.— V.   84,   p.   627. 

St.  Louis  &  San  Francisco  liR.—Sale  of  $30,000,000  Gen- 
eral Lien  5s  to  Speyer  &  Co.  to  Finance  Road  Through  1909. — 
It  was  announced  on  Wednesday  that  the  company  had  sold 
to  Speyer  &  Co.  S30,000,000  "general  lien"  5%  bonds,  being 
the  first  issue  under  the  $115,000,000  mortgage  authorized 
in  1907  and  fully  described  on  page  120  of  "Railway  &  In- 
dustrial Section"  (see  also  V.  84,  p.  1488).  The  sale,  it  is 
stated,  finances  the  requirements  of  the  road  in  1909, 
including  the  payment  of  all  floating  debt  and  provision  for 
the  $15. 500, 000  St.  Louis  Memphis  &  Southeastern  5-year 
4i^s  due  June  1  1909. 

It  Is  understood  that  the  $30,000,000  5%  ?old  bonds'bought  by  Speyer 
&  Co.  win  alsj  be  made  payable  In  London.  Berlin,  Franlifort,  Amsterdam 
and  Paris,  in  f  rel.n  currencies,  and  that  Speyer  Br  thers  of  London, 
Lazard  Speyer-EUissen  of  Frankfort-on-Main, the  Deutsche  Bank  of  Berlin 
and  Telxelra  de  Mattes  Brothers  of  Amsterdam  are  ass  elated  with  Speyer 
&  Co.  In  the  transactk  n,  thus  Insuring  an  Internatl  nal  market  fur  this 
Issue.  Speyer  &  Co.,  It  is  stated,  have  received  many  applicati  ns  fr.m 
financial  instltuti  ns,  bankers  and  brokers,  both  in  this  country  and 
abroad,  f  r  participati:  ns  in  the  syndicate.  The  price  to  those  participating 
In  the  syndicate  is  currently  reported  as  83  and  Interest. 

Speyer  &  Co.  have  been  the  bankers  of  the  old  Chica<ro  Rock  Island  & 
Pacific  Ry.  Co.  since  1888.  when  that  company  issued  $50,000,000  general 
mortgage  4  bcnus,  and  since  the  new  owners  took  control  Speyer  &  Co. 
have  talien  and  placed  the  Chicago  Rock  Island  &  Pacific  refunding  4  o 
bonds,  &c.,  and  James  Speyer  became  a  director  of  the  Rock  Island  Co. 
Heretofore  Speyer  &  Co.  have  not  been  interested  in  the  Frisco  financing, 
•and  this  is  the  first  time  the  firm  and  its  Eun  pean  conneeti-ns  purchased 
St.  Louis  &  San  Francisco  bonds.  It  is  unuerstood  that  from  now  on 
Speyer  &  Co.  are  also  Koing  to  attend  to  the   Frisco  financing. 

Kuhn,  Loeb  &  Co.  and  Hallgarten  &  Co.  provided  funds  for  the  retire- 
ment of  the  57,124,000  notes  due  December  1  1908.  Repayment  of  a 
portion  cf  this  amount,  we  understand,  has  been  made  by  the  company, 
and  notes  given  for  S6, 000, 000,  maturing  December  1  1909,  on  account 
of  the  remainder. 

Parti  ci  ation  allotments  to  the  $30,000,000  5%  gold  bonds 
purchased  y  Speyer  &  Co.  were  made  to  local  bankers 
yesterday.  It  is  understood  that  the  issue  was  considerably 
oversubscribed,  and  the  applications  were  materially  cut 
down.  Just  how  large  the  foreign  subscriptions  amounted 
to  was  not  disclos  d,  but  it  was  understood  that  the  ap- 
plications from  European  bankers  were  much  in  excess  of 
the  amount  which  could  be  allotted. — V.  87,  p.  1421,  1301. 

Schuylkill  &  Dauphin  Traction  Co.,  Pennsylvania. — Bonds 
Offered. — This  company,  incorporated  A;)ril  30  1908,  and 
having  outstanding  $25,000  stock  and  $175,000  first  mort- 
gage 5%  bonds,  is  offering  for  sale  an  issue  of  $25,000  deben- 
ture 6%  registered  bonds  due  Sept.  1  1938.  Denomination 
$100,  to  provide  for  additions  and  improvements.  A  type- 
written statement  says  in  part: 

The  company  controls  the  properties  and  franchises  of  the  Lykens  & 
Williams  Valley  Street  Railway  Co.,  under  a  999-year  lease.  Rental,  last 
four  years,  5200;  5th  year,  $500;  6th  year,  5750;  7th  year,  $1,250;  8th 
year,  52,000;  9th  year,  $3,500;  10th  year,  55,000  and  annually  thereafter. 

Upon  completion  of  improvements  to  the  existing  property,  it  is  esti- 
mated conservatively  the  earnings  will  be: 

Gross  earnings  (population  20,000  at  54  per  capita) 180,000 

Operating  expenses  at  60%,  $48,000,  and  depreciation.  $5,000 53,000 

Net  earnings  from  operation $27,000 

Interest  on  $175,000  1st  mtge.  5%  bonds  and  $25,000  deb.  6%  bonds  10,250 

Surplus  (equivalent  to  67%  on  the  525,000  capital  stock) $16,750 

The  property  consists  of  10  miles  of  single  track,  with  turnouts,  power- 
house 0^220  k.w.  capacity,  4  box  and  5  open  cars,  car-house  and  new 
Midway  Parlj,  7  acres,  owned.  Franchises  perpetual.  Route,  beginning 
at  Pennsylvania  RR.  station  at  Lykens,  thence  through  Wiconisco,  Wll- 
llamstown,  Sheridan,  Tower  City  to  Reinerton.  Population  20,000,  min- 
ing, farming  and  manufacturing.  The  Williams  Valley  Is  peculiarly 
adapted  for  profitable  trolley  service — the  valley  is  long  and  narrow  and  the 
population  Is  distributed  along  the  entire  route  of  the  railway. 

Officers:  J.  W.  Moyer,  President.  Pottsvllle,  Pa.;  Edgar  D.  Rank. 
Secretary  and  Treasurer,  Wlliiamstown,  Pa.;  W.  E.  Harrington,  General 
Manager,  Pottsvllle,  Pa. 

Seaboard  Air  Line  Ry. — Additional  Receivers'  Certificates . 
— The  receive  rs,  it  is  understood,  have  arranged  to  sell  an 
issue  of  $4,250,000  of  3-year  5%  certificates,  subject  to  call 
before  that  time,  to  provide  for  improvements,  new  equip- 
ment, &c.,  among  the  things  planned,  being,  it  is  said,  the 
construction  of  a  connecting  link  betv/een  the  companj^'s 
line  and  that  of  the  Carohna  Clinchfield  &  Ohio  Ry.,  con- 
trolled by  friendly  interests.  An  issue  of  $3, 504,000  of  6% 
certificates  was  authorized  in  June  last  (V.  86,  p.  1044, 
1285,  1590). 

Coupons. — The  receivers  gave  notice  on  Nov.  28  that  by 
order  of  the  Um'ted  States  Circuit  Court  for  the  Eastern 
District  of  Virginia,  the  coupons  due  Sept  1  1908,  Atlanta 
<fe  Birmingham  Air  Line  Ry.  first  mortgage  4%  30-year  gold 
bonds,  would  be  paid  on  and  after  Nov.  30  at  the  office  of 
theJ^New  York  Trust  Co.,  New  York  City. 


The  holders  of  certificates  of  deposit  for  above  bonds  under 
the  deposit  agreement  dated  Sept.  2  1908  are  notified  by 
the  committee  of  which  William  Salomon  is  Chairman  that 
the  amount  of  the  Sept.  1  1908  coupon  (with  6%  interest 
thereon  to  Nov.  30  1908)  on  the  bonds  represented  by  the 
above-mentioned  certificates  of  deposit  will  be  paid  on  or 
after  Dec.  1  1908  at  the  office  of  The  Standard  Trust  Co. 
of  New  York,  No.  25  Broad  St.,  New  York  City,  or  of  the 
Bank  of  Scotland,  at  its  office,  London,  E.C.,  on  presentation 
of  the  certificates  of  dei)osit.     Compare  V.  87,  p.  615,  1089. 

South  Ferry  RR.,  New  York.— Pai(/.— The  interest  due 
Oct.  1  1908  on  the  $350,000  first  mtge.  5s  was  paid  Nov. 
19.  These  bonds  were  originally  guaranteed,  principal 
and  interest,  by  the  Broadway  &  Seventh  Avenue  RR. 
(now  a  leased  fine  of  the  Metropohtan  Street  Ry.),  and  sub- 
sequently, upon  consoHdation  of  the  roads  on  Dec.  13  1893, 
were  "assumed"  by  that  company. 

The  South  Ferry  RR.  Co.  owns  a  double- track  trolley  line  (operated  by 
means  of  an  underground  service  rail)  extending  from  Vesey  St.  down 
Church  St.,  &c.,  to  the  Battery,  a  distance  of  0.85  mile,  affording  access  to 
the  ferries  at  that  point  for  the  6th  .Ave  uie  and  8th   vve  lUe  1  ues. 

Twin  City  Rapid  Transit  Go.— Called  Bonds  .—Twenty 
($20,000)  bonds  Lssued  in  1880  by  the  Minneapohs  Street 
Ry.  Co.  will  be  redeemed  at  105  and  interest  on  May  1  1909 
at  the  Farmers'  Loan  &  Trust  Co.,  New  York.— V.  86,  p.  599. 

Union  Pacific  RR. — Hearings  in  Government  Suit. — The 
hearings  in  the  suit  brought  by  the  Government  to  compel 
the  company  to  part  with  its  holdings  in  the  stock  of  the 
Southern  Pacific  and  other  companies  (V.  86,  p.  287), 
which  have  been  going  on  for  some  time  before  Special  Ex- 
aminer Sylvester  G.  Williams  in  this  city,  have  been  ad- 
journed to  Jan.  5. 

Supposed  New  Connecting  Line. — See  Dakota  Kansas  & 
Gulf  RR.  above.— V.  87,  p.  1421,  1012. 

Virginia  Passenger  Rates. — Decision  of  U.  S.  Supreme 
Court  in  Two-Cent  Rate  Case. — See  editorial  on  a  previous 
page. 

Virginian  Railway  Co. — Issue  of  $3,750,000  First  Lien 
Equipment  5%  Gold  Notes,  Series  "A." — Redmond  &  Co. 
brought  out  and  sold  in  less  than  two  days  this  week  the 
entire  $3,750,000  authorized  issue  of  these  first  lien  equip- 
ment notes,  the  various  maturities  being  sold  on  income  re- 
turn ranging  from  43^%  to  5>%%.  The  notes  are  dated 
Nov.  1  1908,  maturing  in  series  semi-annually  from  May  1 
1909  to  Nov.  1  1918,  $188,000  each  May  1  and  $187,000 
each  Nov.  1.  Redeemable  as  a  whole  at  105  and  interest  on 
any  interest  day  on  60  days'  notice.  Equitable  Trust  Co., 
trustee . 

These  notes  are  a  direct  obligation  of  the  Virginian  Rail- 
way Co.,  which  is  also  known  as  the  Tidewater  RR.  and 
is  controlled  by  Mr.  H.  H.  Rogers,  Vice-President  of  the 
Standard  Oil  Co. 

In  the  construction  of  this  railway  and  its  terminals,  it 
is  stated  that  over  $36,000,000  has  already  been  expended. 
This  issue  of  equipment  notes  is  a  first  lien  on  the  entire  roll- 
ing stock,  including,  it  is  understood,  about  40  locomotives, 
25  passenger  coaches,  1,500  steel  coal  cars  and  2,075  freight 
cars,  the  whole  costing  $4,500,000,  on  which  the  company 
has  made  an  initial  payment  of  $750,000. 

The  notes  are  thus  secured  by  a  first  lien  on  equipment  whose  value  is 
20%  in  excess  of  the  issue  of  notes,  and  this  margin  of  security  will  be  con- 
tinually Increased  through  the  payment  and  cancellation  of  the  notes  ma- 
turing semi-annually.  Title  to  the  entire  equipment  remains  vested  In  the 
trustee  for  the  benefit  of  the  noteholders,  and  does  not  pass  to  the  railroad 
company  until  the  last  notes  are  paid. — V.  87,  p.  1301,  1161. 

V/heeling  &  Lake  Erie  Ry. — Leave  to  Intervene. — Judge 

Tayler  in  the  United  States  Circuit  Court  on  Nov.24granted 

the  Mercantile  Trust  Co. and  the  Equitable  Trust  Co. of  New 

York,  trustees  under  the  first  and  second  mortgages  of  the 

Wabash-Pittsburgh    Terminal    Ry.,    respectively,    leave    to 

intervene  in  the  foreclosure  suit  so  as  to  oppose  the  petition 

of  the  New  York  Trust  Co.  to  sell  the  $12,000,000  general 

mortgage  bonds  and  the  equipment,  valued  at  about  $1.- 

600,000,  securing  the   $8,000,000  note  issue  that  matured 

Aug.  1  last. 

It  Is  alleged  that  the  sale  of  the  general  mortgage  bonds  deposited  as 
collateral  for  the  notes  and  the  foreclosure  of  the  general  mortgage  would 
make  valueless  the  stock  of  the  Wheeling  &  Lake  Erie  pledged  under  the 
Wabash-Pittsburgh  Terminal  mortgages.  The  New  York  Trust  Co.  was 
granted  10  days  to  amend  its  petition  and  the  answers  to  all  the  petltl  ns 
in  the  case  are  to  be  ready  by  Jan.  1,  shortly  after  which  It  is  expected  the 
matter  will  come  to  a  hearing. — V.  87,  p.  1359,  1161. 

Wichita  Falls  &  Southern  RR. — Bonds  Registered. — -The 
Company,  as  authorized  by  the  Texas  Railroad  Commission, 
has  registered  for  issue  under  the  laws  of  Texas  $700,000 
of  bonds,  covering  road  constructed  from  Wichita  Junction 
to  New  Ca.stle,  52  miles.— V.  87,  p.  1012. 

Wisconsin  Central  Ry. — Dividends. — The  directors  will 
meet  next  Monday  to  declare  a  quarterly  dividend  at 
the  rate  of  4%  a  year  on  the  $11,267,104  preferred  stock. 
The  preferred  is  a  4%  non-cumulative  issue  with  the 
right  to  participate  equally  with  the  common  ($16,147,876) 
in  any  year  after  4%  on  each. 

Possible  Canadian  Alliance. — Negotiations,  it  is  said,  are 
pending  for  a  traffic  or  other  alliance  with  the  Canadian 
Pacific  and  Canadian  Northern  roads,  which  would  give  the 
Canadian  lines  a  direct  connection  with  Chicago. — V.  87, 
p.  1082,  1103. 

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co. — Earnings. — For  the  3  and 

6  months  ending  Oct.  31: 


Dec.  5  1908. 


THE  CHRONICLE 


1481 


i  Mos. —              Ket.  }ref.  Dividend.        Com .  Uioidcni.  Bal.,Sur 

1908 $694,664  (1H%)     5525,000  ( i^  %)  .$1 50,000  $19,664 

1907 2,775,643  {1-H%)        525,000  (1%)      300,000  l,950,(i4,-5 

1906 1,779,982  (l'<i%)        525,000  ()^%)    150,000  1,104,982 

1905 717,739  (1  ■'.{%)        525,000        192,739 

6  Mas. — 

1908 $1,378,705  (3  U  %)$1,050.000  (1%)  $300,000  $28,705 

1907 5.368,621  (3'/2%)  1,050,000  (2%)   600,000  3.718,621 

1906 3,437,035  (3^%)  1,050,000  (14%)    150,000  2,237.035 

1905 1.343.050  (;\'i"''o)    1,050,000    293,050 

— V.  87,  p.  616. 

American  Cotton  Oil  Co. — New  Director. — Henry  H. 
Wehrhane  of  Hallgartcn  &  Co.  has  been  elected  a  director  to 
succeed  Joseph  Larocque,  deceased. — -V.  87,  p.  1304,  1298. 

American  Realty  Co. — Called  Bonds. — This  company — -a 
subsidiary  organization  of  the  International  Paper  Co. — has 
called  twenty  ($20,000)  mortgage  bonds  of  1901  for  pay- 
ment on  Jan.  1  1909  at  the  Union  Safe  Deposit  &  Tru.st  Co., 
Portland,  Me.— V.  85,  p.  1403. 

American  Smelting  &  Refining  Co. — Independent  Project. 
— See  Utah  Consolidated  Copper  Co.  below. — -V.  87,  p.  024, 
616,  612. 

American   Steel  Foundries. — Report. — For  three   months 

ending  Oct.  31: 

Net             other  Total  Net  Charges  and        Balance, 

3  Mos. —          Earnings.     Income.  Earnings.    Deprec'n.       Surp.orDef. 

1908 $11,548        $36,057  $47,605         $160,195         def  .$  112  ,.590 

1907 657,533           11,531  669,064           140,075        sur.    528,989 

Charttes  and  depreciation  for  the  three  months  in  1908  include  Interest 

on   bonds,    $81,398;   sinking   fund,  $59,616,    and    depreciation,    $19,181. 

—V.  87,  p.  1355. 

American    Sugar    Refining    Co. — Company's    Beet    Sugar 

Interest  Less  than  29%  of  Total  Beet-Refining  Capacity. — -A 
statement  filed  by  the  company  on  Nov.  19  with  the  Ways 
and  Means  Committee  at  Washington,  advocating  the 
retention  of  the  present  protection  on  refined  sugars,  says 
in  substance: 

The  su!?ar-refinlna:  business  is  one  of  severe  and  fierce  competition,  large 
numbers  of  people  are  emnloyed  in  the  different  departments,  and  in  tlie 
case  of  the  American  Sugar  Refining  Co.  the  average  holding  of  its  stock 
amounts  to  less  than48shares  foreachof its  stoclcholders.ofwhomthereare 
18,852.  .Any  legislation  hostile  to  the  industry  will  be  keenly  felt  by 
many.  A  careful  consideration  of  the  accompanying  statement  will,  we 
believe,  con\  ince  your  committee  that  the  protection  at  present  attorded 
the  Industry  is  small  but  Indispensable. 

The  interest  of  the  American  .Sugar  Refining  Co.  In  the  beet-sugar  fac- 
tories of  the  United  .States  Is  less  than  29%  of  the  total  beet-refining  capacity 
for  working  beets  Into  refined  sugar. 

The  comijany  is  not  a  party  to  any  agreement,  e'spressed  or  implied, 
with  any  competitor,  either  In  regard  to  the  regulation  of  production  or 
the  fi.xlag  of  prices.— V.  87.  p.  1422.  711 

American  Telephone  &  Telegraph  Co. — Sale  of  Remaining 
$50,000,000  4%  Convertible  Bonds  Provides  for  Financial  Re- 
quirements of  1909  and  1910. — The  company  on  Nov.  28 
sold  the  final  $50,000,000  of  its  4%  convertible  bonds  to 
the  syndicate  which  took  the  previous  $100,000,000  in  Feb- 
ruary 1906.  In  a  letter  addressed  to  the  syndicate,  which 
consists  of  J.  P.  Morgan  &  Co.,  New  York;  Kuhn,  Loeb  & 
Co.,  New  York;  Kidder,  Peabody  &  Co.,  Boston,  and  Bar- 
ing Bros.  &  Co.,  Ltd.,  London,  President  T.  N.  Vail  says: 

This  company  has  to-day  sold  you  $50,000,000  of  Its  convertible  4% 
gold  bonds.  Identical  In  all  respects  with  the  $100,000,000  bonds  sold  you 
in  1906  (V.  82,  p.  394,  571,  699;  V.  84,  p.  273,  1369;  V.  86,  p.  1411;  V.  87, 
p.  161,  1013). 

This  sale  completed  the  authorized  issue  of  $150,000,000  of  these  bonds, 
and  fully  finances  this  company  for  the  :.'ears  1900  and  1910,  Including  pro- 
vision tor  $6,000,000  Western  Telephone  &  Telegraph  Co.  notes  due  May 
1909  and  $25,000,000  American  Telephone  &  Telegraph  Co.  notes  due 
January  1910,  in  addition  to  provision  for  new  work. 

This  company  now  has  outstanding  and  in  the  hands  of  the  public  $158,- 
476,600  par  value  of  stock. 

The  conversion  price  of  the  bonds,  determined  In  accordance  with  the 
terms  of  the  indenture,   is  now  approximately   133.74. 

The  net  earnings  of  this  comoany  for  the  ten  months  ending  Oct.  31  1908 
were  $23,158,491  and  for  the  ten  months  ending  Oct.  31  1907  $19,784,105, 
and  continue  to  show  a  steady  Increase.  The  business  in  prospect  never 
looked  so  well  as  at  present. 

This  transaction  provides  for  all  the  company's  financial 
requirements  during  1909  and  1910,  including  maturing  notes 
and  additions  and  improvements. 

The  "Boston  News  Bureau"  of  Dec.  1  said:  "The  officials 
of  the  company  arc  confident  that  the  $50,000,000  new  money 
can  be  carried  without  more  than  13^%  increase  in  fixed 
charges,  or,  say,  $200,000,  and  with  the  assurance  that  the 
company  will  not  have  to  depend  upon  the  vicis.situdes  of 
the  1910  bond  market,  when  an  enormous  amount  of  short- 
time  notes  covering  many  railroad  and  industrial  corpora- 
tions will  mature." 

J.  p.  Morgan  &  Co.  notified  those  who  participated  in  the  previous  syn- 
dicate that  until  10a.m.  Dec.  2  they  might  purchase  at  92  and  Interest  an 
amount  of  the  present  issue  equal  to  50%  of  their  interests  In  the  f-irmer 
syndicate,  payments  to  be  made  $200  per  $1,000  bond  Dec.  8  and  the  re- 
mainder between  Jan.  15  and  Feb.  15  1909,  upon  one  day's  notice,  at  option 
of  participating  member. — V.  87,  p.  1359    1301. 

American  Tobacco  Co. — Settlement  with  Kentucky  Farmers. 
— The  company  on  Nov.  19  arranged  with  the  Burley  To- 
bacco Society  of  Kentucky  to  settle  the  long-standing  "to- 
bacco war"  with  the  farmers  in  the  Burley  district  of  Ken- 
tucky, leading  to  the  disturbances  caused  by  the  so-called 
"night-riders." 

The  purchase.  It  Is  said.  Involves  approximately  60,000,000  pounds  of  the 
1907  tobacco  crop  at  17  cents  per  pound  and  10,000,000  pounds  of  the  1906 
crop  at  20H  cents,  making  a  total  of  about  $12,000,000  to  $13,000,000. — 
V.  87,  p.  1301,  680. 

Arnold  Print  Works,  North  Adams,  Mass. — Sold. — At  re- 
ceiver's sale,  the  creditors'  committee  bid  in  the  several 
properties  as  follows:  At  Pitt.sfield,  Mass.,  on  Dec.  1,  the 
Arnold  Print  Works  for  $2,000,000;  the  Gallup  &  Houghton 
mills  for  $400,000,  and  the  WiUiamstown  Mfg.  Co.  for  $150.- 
000;  at  Bennington,  Vt.,  on  Dec.  2,  the  property  of  the  North 
Pownal  Mfg.  Co.  for  $150,000.  Compare  V.  87,  p.  1422, 
1239, 1090,814. 

Bell  Telephone  Co.  of  Pennsylvania. — Proposed  Exchange 
of  Stock. — See  Hudson  River  Telephone  Co.  below. — V.  87, 
p.  99,  91. 


Columbus  (O.)  Light,  Heat  &  Power  Co.— Borids  Offered.— 
The  American  Finance  &  Securities  Co.,  Philadelphia  and 
Boston,  is  offering  at  par  and  interest  $250,000  general  mort- 
gage 6%  15-year  gold  bonds,  due  Feb.  1  1924.  Denomina- 
tions, $500  and  $1,000;  author,  issue,  $1,000,000;  outstand- 
ing issue,  $750,000;  dated  Aug.  1  1908;  int.  Feb.  1  and  Aug. 
1,  "guaranteed  by  the  Columbus  Railway  &  Light  Co.,  the 
lessee  of  the  power  company's  properties."    A  circular  says: 

The  company  on  Sept.  14  1908  purchased  all  the  properties,  rights 
franchises  and  privileges  of  the  Columbus  Public  Service  Co.,  which  had 
been  doing  a  genera!  light,  heat  and  power  business  in  the  city  of  Columbus. 
On  the  same  date  the  properties  were  leased  for  50  years,  with  the  privilege 
of  renewal,  to  the  Columbus  Railway  &  Light  Co.,  which  company  guaran- 
tees the  Interest  on  the  bonds  of  the  Columbus  Light,  Heat  &  Power  Co. 

The  properties  of  the  company,  all  of  which  are  covered  by  this  mortgage. 
Include  two  modern  and  thoroughly  equipped  central  station  electric  light 
and  hot  water  heating  plants,  both  advantageously  located,  and  a  sub-sta- 
tion located  in  the  business  section  of  the  city.  These  properties  have  been 
in  successful  operation  since  1904,  the  business  showing  a  steady  increase. 

Bonded  Debt  and  Capitalization  of  the  Columbus  I-ight,  Heat  &  Power  Co. 
Gen.  mtge.  6%  gold  bonds  due  Feb.  1  1924  (authorized  $1,000,- 

000) ,   outstanding $750,000 

6%  cumulative  preferred  stock  (authorized  $1,250,000) ,  outstand'g  420,000 
Common  stock  (authorized  $750,000),  outstanding 200,000 

All  treasury  bonds  and  stock  of  the  company  are  issuable  only  for  cash; 
at  par,  for  additional  equlpmetn  and  betterments. 

The  directors  are:  Butler  Sheldon,  President;  George  Hardy,  Vice-Pres. 
Harford  T.  Stewart,  Treas.;  William  K.  Lanman  and  Henry  S.  Waite. 

With  its  recently-acquired  control  of  this  company,  the  Columbus  Rail- 
way &  Light  Co.  now  controls  practically  all  of  the  street  railway,  electric 
lighting,  electric  power  and  hot  water  heating  business  of  the  city  of  Colum- 
bus.—V.  87,  p.  547.349. 

Consolidated  Gas  Co.  of  Hew  York. — Rumors. — The 
recent  sharp  rise  in  the  quotations  of  the  company's  securities 
and  those  of  its  controlled  properties  is  due  to  the  confidence 
felt  by  in.side  interests  in  the  favorable  outcome  of  the 
appeal  shortly  to  be  decided  by  the  United  States  Supreme 
Court.  In  this  event,  it  is  currently  rumored,  the 
management  will  increase  the  dividend  rate  and  probably 
offer  to  the  stockholders  subscription  rights  to  a  block  of 
new  stock,  probably  about  $20,000,000,  and  also  declare 
an  extra  dividend  to  restore  the  whole  or  a  part  of  the 
dividend  lost  by  the  reduction  in  the  rate  in  June  1906 
from  8%  to  6%.— V.  87,  p.   1422,   1161. 

Consolidated  Steamship  Lines. — Foreclosure  Sale  Con- 
firmed.— -Judge  Putnam  in  the  United  States  Circuit  Court 
at  Portland,  Me.,  on  Dec.  1  confirmed  the  sale  of  the  com- 
pany's assets  to  the  bondholders'  committee.  Compare 
V.  87,  p.  1422,  1090. 

Delaware  River  Ferry  Co. — Called  Bonds. — Ten  bonds  of 
1891  (authorized  issue  $500,000)  have  been  called  for  pay- 
ment on  Jan.  2  1909  at  105  and  interest  at  the  Provident 
Life  &  Trast  Co.  of  Philadelphia.— V.  82,  p.  1325. 

Edison  Electric  Co.,  Los  Angeles,  Cal. — Bonds  Called. — 
"First  and  refunding"  mortgage  bonds  numbered  from  105 
to  206  of  $1,000  each  have  been  drawn  for  redemption  at 
110  and  interest  at  the  United  States  Mortgage  &  Tru.st  Co., 
New  York  City,  on  March  1  1909.  Compare  V.  85,  p.  796. 
— V.  86,  p.  1592. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Called  Bonds. — One'  hundred  and  eighty-nine  ($189,000) 
bonds  of  1898  will  be  paid  at  105  and  interest  at  the  New 
York  Trust  Co.,  26  Broad  Street,  on  Jan.  2  1909.— 
V.87,p.  1302,418. 

Hotel  La  Salle  Co.,  Chicago. — Bonds  Offered. — Jose,  Parker 
&  Co.,Bo.ston,  and  the  Western  Trust  &  Savings  Bank,  Chi- 
cago, are  offering  at  par  and  interest,  by  advertisement  on 
another  page,  $700,000  first  mortgage  6%  gold  bonds,  dated 
Sept.  12  1908, and  due  serially  from  1912  to  1936,  both  in- 
clusive, but  subject  to  call  at  105  and  interest  from  Jan.  1 
1917  to  Jan.  1  1929,  and  at  par  and  interest  thereafter. 
Total  authorized  is.sue  $1,800,000,  of  which  $650,000  have 
been  sold  and  $300,000  are  deposited  in  escrow  for  cancella- 
tion, to  the  extent  of  any  saving  in  construction  over  the 
original  estimate.  The  hotel,  it  is  stated,  will  be  the  largest 
hotel  ever  constructed  under  an  original  contract,  being  22 
stories  in  height, covering  29,100  square  feet  of  ground,  and 
having  a  value  of  $3,980,000.  See  further  particulars  in 
V.  87,  p.  1302. 

Hudson  County  (N.  J.)  Water  Co.— Decision,.— The 
"Water  and  Gas  Review"  for  November  1908  contained  at 
length  the  opinion  of  the  United  States  Supreme  Court 
rendered  in  April  last  su.staining  the  constitutionality  of  the 
law  forbidding  the  diversion  of  the  potable  waters  of  the 
State  to  another  State,  thus  preventing  the  carrying  out  of 
the  contract  to  furnish  water  to  Staten  Island.  Compare 
V.  80,  p.  1103;  V.  83,  p.  1414. 

Hudson  River  Electric  Power  Go.— Application  for 
Separate  Receivers  of  Subsidiaries — Receiver's  Certificates. — • 
Judge  Ray  in  the  Federal  Court  on  Wednesday  reserved 
decision  on  the  application  to  appoint  separate  receivers 
for  the  subsidiary  companies.  The  application  to  issue 
receiver's  certificates  to  pay  interest  on  the  company's 
underlying  bonds  made  by  the  Hudson  River  Power  Trans- 
mission Co.  was  referred  to  a  special  master  to  take  testi- 
mony and  report  to  the  Court. 

Lease  to  Utica  &  Mohawk  Valley  Ry. — A  lease  of  the  com- 
pany's steam  plant  at  Utica,  N.  Y.,  to  the  Utica  &  Mohawk 
Valley  Ry.,  to    continue    pending  the  receivership,  has,  it 

is  said,  been  arranged. 

The  lease  will  be  executed  shortly,  although  the  agreement  really  went 
into  effect  on  Dec.  1.  The  plant  has  been  operating  tiie  car  system  for 
some  time.  See  statement  in  V.  80,  p.  1097,  top  of  second  column. — V.  87, 
p.    1240,   1090. 

Hudson  River  (Bell)  Telephone  Co.— Proposed  Exchange 
of  Stock. — The  stockholders  of  the  Hudson  River  Telephone 
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Co.  and  the  New  York  &  Pennsylvania  Telephone  &  Tele- 
graph Co.  (V.  87,  p.  163)  are  offered  the  privilege  of  ex- 
changing their  stock  holdings  for  .stock  in  the  Bell  Telephone 
Co.  of  Pennsylvania  on  the  basis  of  one  share  of  Bell  Tele- 
phone Co.  of  Pennsj'lvania  stock  for  two  shares  of  N.  Y.  & 
Penn.  Telephone  Co.  stock  and  on  the  basis  of  one  share  of 
Bell  Telephone  Co.  of  Pennsylvania  stock  for  l}4  shares  of 
Hudson  River  Telephone  Co.     An  authorized  statement  says: 

The  oustaadln?  capital  stock  of  the  Hudson  River  Telephone  Co.  Is  $3,- 
909.900,  of  which  52,033,100  Is  owned  bv  American  Telephone  &  Telesraph 
Co.  The  latter  company  also  owns  half  of  the  $1,000,000  capital  stock  of 
the  N.  Y.  &  Penn.  Telephone  &  Telegraph  Co.  The  Bell  Telegraph  Co. 
of  Pennsylvania  (compare  V.  87,  p.  91,  99)  operates  throughout  a  lari;e  part 
of  Pennsylvania.  New  Jersey  and  Maryland,  and  In  a  portion  of  Delaware 
and  the  District  of  Columbia.  In  Pennsylvania  It  embraces  such  cities  as 
Philadelphia,  Harrlsburg,  AUentown,  Wilkes- Barre,  Lebanon.  Wllllams- 
port,  Camden,  Wilmington  and  other  points,  and  further  south  It  Includes 
Baltimore  and  Washington.  Its  gross  earnings  In  1907  were  $7,670,439; 
net  earnings  were  $2,410,953,  and  It  has  paid  a  dividend  of  6%  for  a  num- 
ber of  years.  The  Hudson  River  Telephone  Co.  has  paid  no  dividends  since 
the  latter  part  of  1907.  when  It  paid  4%.  The  N.  Y^  &  Penn.  Co.  has  paid 
no  dividends  since  1900. 

This  exchange  of  stock  holdings  will  mean  no  change  In  the  corporate 
status  of  the  three  companies,  as  each  will  continue  to  operate  as  a  distinct 
local  Bell  company. — V.  87,  p.  161. 

International  Salt  Co, — Bonds  Called. — Twenty  bonds  of 
SI  .000  each,  is.sued  in  1892  by  the  Kansas  Salt  Co.  (Hutchin- 
son, Kansas,  Salt  Co.),  have  been  drawn  for  redemption  at 
102  and  interest  at  the  American  Trust  &  Savings  Bank  of 
Chicago  on  Jan.  1  1909.— V.  86,  p.  8.55. 

Laclede  Gas  Light  Co., ''St.  Louis,  Mo. — Earnings. — For 
year  ending  March  31  1908,  &c.: 

■   Year                                              Gross  .\'et  Interest  Balance, 

Knitinq —                                    Flurinngs.  ^^iiriiiniis.  on  I'onds.  Surplus. 

Mch.  31  1908 $3,795,361  $1,693,188  $905,000  $788,188 

Men.  31  1907 3,573,108  1,538,957          

Aug.  31   1905 3,318,219  1.317,385  761,389  555,996 

Bond  interest  In  1907-08  ($905,000)  Is  present  annual  Interest  charge. — 
V.  86,  p.  1103. 

Madison  River  Power  Co. — Earnimjs. — -For  calendar  years 

1907  and  1906  and  for  4  mos.  end.  April  30  1908  and  1907: 

Calendar  Gross  Net  Other  Interest  Balance, 

Year —  Earns.  Earns.  Income.  Charaes.  Surplus. 

1907    $321,414        *$251,131  $1,013  $80,915  $171,229 

1906  --_ 148.350  *110.389     def. 1,207  61,544  47,638 

4  Months — 

1908    5114,051  $87,964  

1907    97.519  75,538  

*  After  deducting-  taxes. 

Bonds  Offered. — -Lee,  Higginson  &  Co.,  Boston,  arc  offer- 
ing a  block  of  the  first  mortgage  5%  bonds  due  Feb.  1  1935 
(guaranteed,  principal  and  interest,  by  the  Butte  Electric 
&  Power  Co.)  at  a  price  to  yield  5.20%.  The  firm's  circular 
of  Aug.  4  .shows  $2,121,000  of  the  issue  outstanding.  Com- 
pare V.  87,  p.  42;  V.  81,  p.  1045. 

Massachusetts     Lighting     Co.,     Boston. — Authorized. — ■ 

We  have  received  tlic  following: 

.^t  the  meeting  of  the  shareholders  held  to-day  (Dec.  1)  the  purchase 
of  the  North  .\dams  Gas  Light  Co.,  the  .A.dams  Gas  Light  Co.,  the  Williams- 
town  Cas  Co.  and  the  .Stamlord  (\"t.)  Light.  Heat  &  Power  Co.  was  ratified 
by  a  unanimous  vote.  It  was  further  unanimously  ^oted  that  the  new 
shares  issued  to  finance  the  acfiuisition  of  these  proiieitles  should  be  sold 
at  not  less  than  105.  The  entire  issue  of  new  shares  has  been  underwritten 
by  J,jse,  Partner  &  Co.  and  various  other  bankers  associated  with  them. 
They  reiiort  that  about  75%  has  been  subscribed  for.  The  amount  of  the 
new  issue  will  be  about  $450,000. — V.  87,   p.  1423,  1360. 

Mexican  Light  &  Power  Co. — To  Vote  on  Lease. — The 
directors,  at  the  request  of  25%  interest  of  the  stock,  have 
called  a  meeting  of  the  shareholders  for  Dec.  30  to  vote  on 
leasing  the  property  to  the  Mexico  Jramways.  A  majority 
of  the  board  disapprove  the  lease  and  have  issued  a  circular 
explaining  their  position.  The  lease  would  provide  a  rental 
sufficient  to  cover  4%  dividends  on  the  common  shaivs  of 
the  Light  &  Power  Co.  as  well  as  7%  on  the  preferred  and 
interest  on  the  bonds,  and  any  surplus  would  be  divided 
between  the  companies  on  a  specified  basis.  The  Tramway 
interest  ,  it  is  said,  have  agreed  to  make  the  lease  revocable 
by  either  company  not  by  th  Tramways  Company  only, 
as  first  propo.scd. — -V.  87.  p.  1162,  938. 

Michigan  Lake  Superior  Pov/er  Co. — Over  90%  of  Bonds 
Deposited. — Over  90%  of  the  first  mortgage  bonds,  it  is  an- 
noimced,  have  been  deposited  with  the  bondholders'  com- 
mittee, thus  ensuring  a  reorganization.  The  time  limit  for 
depositing  the  bonds  expired  Nov.  30,  but  the  remaining 
bonds  will  be  received  by  the  depositaries,  the  Commercial 
Tru.st  Co.  of  Philadelphia  and  tlie  Guaranty  Tru.st  Co.  of 
New  York,  until  further  notice.— V.  87,  p.  1014. 

New  Bern  (N.  C.)  Lighting  &  Fuel  Co. — Receiver's  Sale. — 
The  property  was  bid  in  at  receiver's  sale  on  Nov.  23  by 
S.  W.  Smallwood  for  .$40,000.— V.  87,  p.  1241. 

New  Haven  (Conn.)  Gas  Light  Co. — Offering  of  Con- 
vertible Debentures. — -The  Chas.  W.  Scranton  Co.,  New 
Haven,  Conn.,  in  a  circular  describing  and  offering  to  deal 
in  the  "rights"  for  the  new  5%  convertible  debentures. 
Series  D,  convertible  into  stock  of  the  company  Oct.  1  1925, 
or  .sooner,  at  the  option  of  the  directors,  outlines  the  history 
of  the  company  as  follows: 

Outstanding  Capitalization  as  Increased  from  Time  to  Time.   A  nnual  Dtv.  Rate- 
1894.  1900.  1902.  1903.  1904.  1907. 

s  s  s  %  %  % 

stock 1.000.000   1,250,000   1,250,000   2,000,000   2,000,000   3,000,000 

Dlv.  rate  -.10%  yrly  10%  yrly  10%  yrly  8%  yrly  8%  yrlv  8%>  yrlv 
Convert,  debs.  none.        none.      A$750,000      none.  B$l  ,000,000  C$500,000 

In  1903  series  A  debentures  Issued  In  1902  were  converted  Into  stock 
and  dividends  reduced  to  8%  per  annum.  In  1907  scries  B  debentures 
Issued  in  1904  were  converted  into  stock  and  5%  convertible  debentures, 
series  C,  were  Issued,  now  outstanding  to  the  amount  of  $500,000.  When 
debentures  series  C,  $500,000,  and  series  I),  $1,000,000,  now  proposed, 
are  converted,  the  capital  stock  will  amount  to  $4,500,000. 

"As  to  earnings,  it  is  well  known  that  the  production  has  Increased  at  a 
wonderful  rate  and  now  that  the  company  has  extended  its  mains  to 
Branford  on  the  east  and  to  Mllford  on  the  west  and  Its  plant  here  Is  so 
large  that  it  Is  thought  that  It  will  be  able  to  care  for  the  Increased  con- 
sumption for  many  years  to  come. ".^Compare  V.  87,  p.  1424.  tifl^^iQ^ 


New  York  &  New  Jersey  (Bell)  Telephone  Co. — New  Stock. 

— A  circular  dated  Nov.  25  saj^s  in  sub.stance: 

To  retire  notes  Issued  for  construction  funds  and  to  provide  for  further 
necessary  additions  to  construction  account,  your  board  of  directors  to-day 
voted  to  offer  to  the  stockholders  at  par,  in  proportion  to  their  present  hold- 
ings, $5,047,000  (50,470  shares)  of  the  unissued  stock.  Each  shareholder 
of  record  Dec.  1  1908  will  be  entitled  to  take  new  stock  at  par  In  the  propor- 
tion of  one  share  of  new  for  every  five  shares  of  old:  the  right  to  subscribe 
will  expire  at  the  close  of  business  on  Jan.  16  1909.  Subscriptions  are  paya- 
ble 50%  Jan.  16  1909;  25%  April  16  1909  and  25%  July  16  1909.  Cer- 
tificates of  stock  for  as  many  shares  as  are  full  paid  by  each  Installment,  as 
it  becomes  due,  will  be  issued  to  subscribers,  and  such  stock  will  participate 
In  dividends  thereafter  declared.  Any  subscriber  may.  If  he  prefers,  pay 
the  entire  amount  of  his  subscription  on  Jan.  16  1909,  or  the  Apiil  and  July 
Installments  on  April  16  1909,  receiving  thereupon  certilicates  of  stock  for 
the  amounts  so  paid,  which  will  participate  In  dividends  subsequently  de- 
clared.—V.  87,  p.  1424. 

New  York  &  Pennsylvania  Telephone  &  Telegraph  Co. — 

Offer   to    Stockholders. — See    Hudson    River    Telephone    Co. 
above.— V.  87,  p.  163. 

New  York  Terminal  Co. — Decision  as  to  Operation  of 
Ferries. — Justice  Blackmar  in  the  Supreme  Court,  Brooklyn, 
on  Thursday,  in  a  suit  brought  by  ex-Mayor  Frederick  W. 
Wurster,  denied  the  application  to  make  permanent  the 
injunction  restraining  the  company  from  discontinuing  the 
operation  of  five  East  River  ferries  between  Manhattan 
and    Grcenpoint    and    Williamsburg. 

In  a  suit  brought  by  Everett  P.  Wheeler  the  Court  granted 

a  writ  of  mandamus  requiring  the  city  to  offer  leases  of  the 

ferries  at  public    auction,  provided,  within    a    time    to    be 

fixed  by  the  order  to  be  entered,  the  same  are  not  leased 

by  private  agreement  or  steps  taken  to  operate  the  same 

by  the  city.     The  Court  in  a  long  opinion  says: 

When  the  Legislature  conferred  on  the  Commissioners  of  Docks  and  of 
the  .Sinking  Fund  discretionary  power  to  determine  when  ferry  franchises 
should  be  let  by  private  agreement,  or  the  necessary  property  acquired  by 
purchase  or  condemnation,  and  the  ferries  municipally  operated,  it  with- 
drew such  matters  from  the  power  of  the  courts.  Further  remedy  must 
be  sought  either  in  the  voluntary  action  of  the  city  or  In  the  legislature. 

Compare  item  under  caption  of  Brooklyn  Ferry  Co.. 
V.  86.  p.  1532,  and  editorial  remarks  on  a  preceding  page, 
— V.  87,  p.  350. 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd. — Reorganiza- 
tion.— Press  dispatches  state  that  tiie  extraordinary  meeting 
of  the  English  committee  of  shareholders  hAd  at  London, 
England,  on  Dec.  1  agreed  to  the  proposed  plan  of  reorgan- 
ization. 

The  "Northwestern  Miller"  has  received  a  cable  from  London  stating 
that  the  reorganization  plan  provides  for  the  formation  of  an  operating  com- 
pany in  the  United  States  with  a  capital  of  not  less  than  $2,000,000,  to 
carry  on  the  business  fur  20  years. 

Preferential  subscription  will  be  given  to  old  shareholders.  Any  portion 
nat  taken,  it  Is  said,  has  been  guaranteed  to  be  subscribed  In  the  United 
States.  A  rental  of  $100,000  per  annum  is  to  be  paid  yearly  to  the  old 
company  for  the  lease  of  the  pr  perty;  also  half  of  all  profits  over  $150,000. 
The  operating  company  is  to  pay  for  water  power  used  by  the  mills  to  the 
p  iwer  companies  on  thesame  terms  as  hitherto.  The  two  issues  of  deben- 
tures of  the  old  cTmpanes  are  tobe  merged  into  one  issue  of  equal  rank. — 
V.  87,  p,  1303,  1031. 

Sears,  Roebuck  &  Co.,  Chicago. — Change  in  Officers. — 
Vice-President  Julius  Rosenwald  lias  been  elected  President 
to  succeed  Richard  W.  Sears,  who  has  been  made  Chairman 
of  the  board.  Jolni  Higgins  was  elected  Secretary  to  succeed 
H.  H.  Loeb,  who  becomes  Vice-President  and  Treasurer. — 
V.  87,  p.  617. 

Southern  States  Land  Co. — Called  Bonds. — Thirty  called 
bonds  were  due  and  pa^vable  Nov.  1  at  $512  50  per  bond, 
with  interest,  at  Knickerbocker  Trust  Co.,  New  York, 
— V,  86,  p.  1347. 

Spring  Valley  Water  Co.,  San  Francisco. — Resumption  of 
Dividends. — Tlie  company  on  Nov.  27  declared  a  dividend 
of  $1  per  .share  (1%,)  on  the  .§28,000,000  capital  stock,  paj- 
able  Dec.  23.  'The  last  dividend  was  63c.  per  share,  paid  in 
April  1906.  (Compare  page  163  of  "Railway  &  Industrial 
Section.") 

Bonds  Offered— Status.— N.  W.  Halsey  &  Co.,  New  York, 
San  Francisco,  &c.,  are  offering  for  sale  a  block  of  general 
mortgage  4%  bonds,  now  an  absolutely  first  lien  on  the  entire 
property,  dated  Dec.  1  1903,  due  Dec.  1  1923.  Interest 
payable  (J.  &  D.)  in  San  Francisco,.  New  York  or  Frankfort- 
on-Main.  Union  Trust  Co..  San  Francisco,  trustee.  Out- 
standing,   $17,859,000.     A    circular    says    in    substance: 

Official  Valuations  by  Herman  Schussler.  Chief  Engineer  of  the  Company, 

Suhmittcd    Under   Oath   June   20    1908,  in   Company' s   Hate   Suit. 
Constructed  works  outside  city — Pilarcltos.  San  Andres,  Crystal 
•Springs,  Alameda  Creek  systems,  including  peninsular  reser- 
voirs,  25,750,000,000  gallons'  capacity;  filter  beds,  flumes, 

pine  lines,   &c $10,240,000 

Puiriping  plants  (8),  San  Francisco  and  San  Mateo  County 1,703,000 

City  distributing  reservoirs  (0)  and  tanl<s  (3) 949,000 

City   pipe  system    (450   miles) ,  special   structures,    meters,  &c.      6,723,000 
Real  estate  (22  plots)  and  rights  oC  way,  excluding  headwaters 
properties,  but  Including  Lake  Merced  property  (2,730  acres 

in  San  Francisco  County) 6,408,000 

Inventory  pipe  y.ards  and  warehouses 395,000 

Headwaters  properties — 24,400  acres  in  San  Mateo  County,  29,- 
000  acres  in  Alameda  and  Santa  Clara  counties  (valuation 
based  on  the  combined  value  of  these  properties  as  part  of  an 
effective  going  water  supply  system) 30,150,000 

Total  value 556 ,  568 ,000 

In  contrast  to  this,  the  San  Francisco  Board  of  Supervisors  in  1908 
adopted  the  sum  of  $24,925,321  as  representing  the  value  of  the  com- 
pany's property  used  In  the  cltj-'s  water  supply:  Judge  Farrlngton  tenta- 
tively rai.sed  the  amount  to  $27,553,512.  These  figures,  which  do  not  In- 
clude any  allowance  for  property  not  now  used  in  the  San  I-'rancisco  water 
supply,  "admittedly  worth  several  million  dollars,  or  for  any  "franchise 
value,"  apjiear  to  establish  a  minimum  valuation  50%  In  excess  of  the 
total  par  value  of  outstanding  bonds. 

Earnings. 
Calendar  Years —  1907.  1906.  1905.  1904. 

Gross  income $1,932,778      $1,535,782     $2,299,765     $2,212,303 

Oper.  exp.  and  taxes 919,041  766,770  940,319  920,349 

Net  earnings 51,013,737  5769,012      $1,359,446      $1,291  9.54 

Interest  on  bonds $714,360         $755,547         $747,320         $698,500 

The  nresent  interest  rate  on  all  bonds  Is  4%;  prior  to  Sept.  1  1906,  $4,- 
975,000   bore   6%. 
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Appropriations  for  extraordinary  replacement  expenses  of  $236,408  In 
1906  and  5335,343  In  1907  were  made  In  addition  to  the  operating  expenses 
specllled  In  the  above  table.  These  were  provided  for  by  an  assessment  of 
$840,000  levied  on  the  company's  stock  In  1906.  There  has  been  much 
litigation  during  recent  years  on  the  question  of  rates,  the  company's  con- 
tention belns  that  rates  allowed  by  the  city  did  not  provide  a  fair  return 
on  the  stock  or  alTord  an  Incentive  for  extending  the  system.  The  above 
figures  show  that  earnlnpTs,  even  under  the  rates  collected,  have  under 
normal  condltlon.s  altorded  ample  protection  for  the  bonds.  The  con- 
tinued enforcement  of  the  rates  under  which  these  earnings  were  made  was 
temporarily  enjoined  by  Judge  Farrlngton  In  October  1908,  his  opinion 
Indicating  that  the  courts  would  probably  decree  the  granting  of  higher 
rates  to  the  company. 

CapacitU  and  Kuturc — The  present  development  of  the  company  is  given 
as  35,000,000  gallons  dally,  capable  of  Increase  to  over  100,000,000  gallons 
daily.  This  supply  Is  now  devoted  exclusively  to  San  Francisco,  but  can 
also  be  easily  used  in  serving  the  rapidly  growing  suburban  towns  In  San 
Mateo  County  and  the  other  Bay  cities.  If  a  Sierra  water  supply  Is  de- 
veloped by  the  city  of  San  Francisco,  the  building  of  a  duplicate  reservoir, 
pumping  "and  distributing  sj'stem  is  Illogical  and  extremely  improbable, 
but  it  is  not  believed  by  comoetent  judges  that  the  value  of  the  Spring 
Valley  properties  would  be  seriously  impaired  by  the  development  of  such 
a  supply,  even  In  the  absence  of  an  agreement  between  the  city  and  the 
Spring  Valley  Water  Co.  Compare  S  n  Franc  sco  In  "State  and  City  De- 
partment •  of  t    s   ssue. — V.  87,  p.  1360. 

Swift  &  Co.,  Chicago. — New  Stock. — The  shareholders,  it 
is  ann(HUic(>d,  will  veto  at  the  annual  meeting,  Jan.  7,  on 
a  motion  that  the  capital  stock  be  increased  from  $50,000,000 
to  $60.000,000.— V.  86,  p.  106. 

United  Box  Board  &  Paper  Co. — Deposits. — The  Chicago 
paper.s  stato  that  when  the  time  for  depositing  .stock  with 
the  Western  Trust  &  Savings  Bank  ended  November  .30 
there  had  been  deposited  $10, .556. 800  preferred  and  $9,- 
670,400  common.  The  balance  .sheet  of  June  27  1908 
showed  $14,948,900  pref.  stock  and  $14,018,500  common 
stock,  of  which  it  is  understood  $2,911,292  preferred  and 
$1,864. .356  common  was  in  the  treasury.  Compare  V.  87, 
p.  1163,  1360. 

United  States  Light  &  Heating  Co. — Options  Asked. — ■ 
Hooley,  Learnard  &  Co.  of  this  city  are  reported  to  be  re- 
questing stockholders  of  the  company,  which  is  controlled 
by  intere.sts  allied  with  the  New  York  Air  Brake  Co., 
for  options  on  their  stock  at  S5  per  $10  share,  with  a  view 
to  a  merger  with  other  companies  engaged  in  the  same  busi- 
ness. The  firm  refuses  to  say  anything  about  the  matter. 
—V.  81,  p.  672. 

United  States  Rubber  Co.— To  Authorize  .$20,000,000  of 
lO-year  6%  Collateral  Trust  Sinking  Fund  Bonds — -Present 
Issue  to  Be  $15,000,000.— The  shareholders  will  vote  Dec.  29 
on  a  proposition  to  authorize  an  issue  of  "$20,000,000  10- 
year  6%  collateral  trust  sinking  fund  gold  bonds,"  of  which 
$15,000,000  will  be  sold  to  a  .syndicate  and  the  remaining 
$5,000,000  will  be  reserved  unissued  to  provide  for  future 
contingencies.     A  circular  dated  Dec.  1  says: 

Subject  to  your  approval,  your  directors  propose  to  issue  $20,000,000  10- 
year  6%  collateral  trust  sinking  fund  gold  bonds,  and  to  pledge  as  security 
therefor  certain  of  the  shares  of  our  subsidiary  companies  now  owned 
or  hereafter  acquired,  with  the  Central  Trust  Co.  of  New  York,  as  trustee. 

It  is  intended  to  sell  $15,000,000  of  this  issue  of  bonds  for  the  purpose 
of  funding  $8,000,000  TTnited  States  Rubber  Co.  5%  notes  maturing  Sept. 
15  190i)  and  redeemable  March  15  1909:  $4,500,000  Boston  Rubber  Shoe 
Co.  5%  debentures  maturing  Sept.  15  1910  and  redeemable  March  15  1909, 
and  to  provide  tor  the  present  floating  debt  of  the  company.  A  sale  is  to 
be  made  to  a  syndicate  (In  which  some  of  your  directors  will  participate) 
upon  terms  which  are  deemed  more  favorable  to  the  company  than  those  of 
any  former  refunding,  and  which  will  be  reported  at  the  stockholders' special 
meeting.  The  collateral  trust  Indenture  secaring  the  bonds  will  require 
annual  payments  of  $500,000  to  the  trustee  thereunder  as  a  sinking  fund  for 
the  redemptl  m  of  the  bonds.  (It  is  proposed  that  the  bonds  shall  be  dated 
Dec.  1  1908  and  have  their  interest  payable  June  1  and  Dec.  1. — Ed.) . 

Your  directors  have  stipulated  that,  to  enable  the  company  to  obtain 
cash  resources  in  future  contingencies  not  now  foreseen,  the  company  shall 
reserve  and  may  issue  the  remaining  $5,000,000  bonds,  secured  equally  by 
the  same  collateral. 

On  March  31  1902  the  total  amoimt  of  outstanding  funding  notes  (repre- 
senting the  original  obligations  of  subsidiary  companies)  and  Boston  Rubber 
ShoeCo.  debentures  was  $16,800,000;  on  March  31  1908,  by  payments  out 
of  earnings,  this  had  been  reduced  to  $12,800,000.  At  the  same  time  the  book 
surplus  had  been  Increased  by  the  sum  of  $6,142,803.  For  the  year  end- 
ing March  31  1902  sales  were  $21,196,430;  for  the  vear  ending  March  31 
1908,  S41, ,•'.60,426.  These  figures  do  not  Include  the  transactions  of  the 
Rubber  Goods  Mfg.  Co. 

Y.our  directors  arc  of  the  opinion  that  such  proposed  refunding  of  these 
short-time  obligations  will  materially  strenathen  the  financial  position  of 
the  company,  and  will  be  to  the  benefit  of^all  classes  of  its  shareholders. 
It  is  gratifying  to  state  that,  though  our  business  naturally  has  been  af- 
fected by  tlie  general  depression  prevailing  during  the  past  year,  the  com- 
bined net  earnings  of  subsidiary  companies,  with  our  proportion  of  the  net 
earnings  of  the  Rubber  Goods  Mfg.  Co.,  will  materially  exceed  the  amount 
of  the  full  dividends  on  both  classes  of  preferred  stock.  In  the  opinion  of 
the  board,  all  departments  of  the  business  now  show  substantial  improve- 
ment, and  It  authority  be  given  as  above  requested,  the  outlook  will  be  most 
promising.— V.  87,  p.  1305,  1425. 

Utah  Consolidated  (Copper)  Mining  Co. ^New  Smelter 
Contract. — -The  management,  having  failed  to  reach  a  satis- 
factory agreement  with  the  Garfield  Smelting  Co.  (American 
Smelting  &  Ref.  Co.),  recently  entered  into  a  ten-year  con- 
tract for  the  smelting  of  its  ores  by  a  smelter  which  will  bo 
built  by  a  new  company  in  which  interests  identified  with 
the  Amalgamated  Copper  Co.  will  be  represented.  The  new 
.smelter,  it  is  said,  will  treat  not  only  the  ores  of  the  Utah 
Consolidated  Mining  Co.,  but  the  ores  of  other  mining  com- 
panies in  the  Utah  district  as  well.  The  amount  of  the  capi- 
tal stock  of  the  proposed  new  company,  it  is  understood, 
remains  to  be  fixed,  the  scope  of  the  enterprise  being  as  yet 
som,.:wh<at  uneert.T,in. 

Pr^iiident  U.  H.  Broughton,  in  a  .statement  to  the  stock- 
hold<>rs,  says  in  substance: 

In  January  of  this  year  your  company's  smelting  plant  in  Salt  Lake  val 
ley  was  closed  by  order  of  the  Court,  after  the  case  had  been  carried  to  the 
Court  of  last  resort.  In  February  a  contract  was  made  with  the  Garfield 
Smelting  Co.  for  a  period  of  one  year.  In  July  your  company  ctercisjed 
its  option  to  extend  the  contract  for  a  second  vear  and  agreed  to  postpone 
the  question  of  making  certain  modifications  In  the  contract  (which  should 
then  run  foi  a  period  of  five  years)  until  Sept.  21  1908.  upon  the  condition 
that  Us  contract  should  run  for  18  months  from  that  date.  On  Sept.  2  3 
the  Garfield  Smelting  Co.  notified  your  comp  iny  that  It  could  not  change 
any  condition  of  the  existing  contract,  but  would  make  a  contract  for  five 
years  "but  not  on  any  more  favorable  terms  to  your  company."  Your 
company  Immediately,  as  a  protection,  exercised  its  options  on  the  lands 
adjoining  Its  new  smelter  site. 

Your  company  has  now  entered  into  a  contract  with  W.  D.  Thornton  of 
Butte  torithe  smelting  of  Its  ore.s  for  a  period  of   ten    years  commencirK 


April  1910,  the  proper  performance  of  which  contract  Is  guaranteed  by  four 
persons  acceptable  to  your  board  of  directors:  Under  the  provisions  of  this 
contract,  Mr.  Thornton  agrees: 

1.  To  erect  a  smelting  plant  in  Tooele  Count.v,  Utah,  to  be  In  operation 
by  April  1910,  and  treat  the  output  of  your  company's  mines  up  to  1,200 
tons  per  day  at  a  rate  which  Is  67.60  cents  per  ton  more  favorable  to  your 
company  than  the  contract  now  existing  with  the  Garfield  Smelting  Co. 

2.  To  buy  from  your  company  at  cost  all  the  lands  and  options  It  has 
acquired  in  Tooele  County. 

3.  To  give  your  company  an  option  on  any  part  of  $500,000  par  value  of 
the  capital  stock  of  the  company  to  be  formed  to  operate  the  new  smelter 
UDon  as  favorable  terms  as  may  be  extended  to  any  other  taker  or  subscriber 
to  stock. 

The  cost  to  your  company  or  transporting  ores  to  the  Garfield  smelter  is 
48  cents  a  ton,  while  the  cost  of  transporting  ore  to  the  Tooele  smelter  will 
not  exceed  15  cents  per  ton.  Upon  the  basis  of  your  company's  present 
output  of  ore,  800  tons  per  day,  the  contract  enteied  into  with  Mr.  Ihorn- 
ton  will  result  In  a  saving  to  your  company,  as  compared  with  the  contract 
now  in  existence,  of  over  $300,000  per  annum,  or  one  dollar  per  share  upon 
the  capital  stock  of  your  company. 

The  Tooele  Valley  RR.  Co.  has  boen  incorporated  with 
$1,000,000  capital  stock  to  build  a  25-mile  railroad  from 
Black  Rock,  near  the  Garfield  smelter,  to  the  mouth  of  the 
Pine  Canyon,  where  the  new  smelter  is  to  bf  located,  afford- 
ing connection  with  the  other  railroads  of  Utah.  The  in- 
corporators are : 

President,  E.  P.  Matthewson,  General  Manager  of  Washoe  Smelter  at 
Anaconda,  which  is  controlled  by  the  Amalgamated  Copper  Co.  (V.  80, 
p.  2394);  Vice-President.  E.  F.  Kell.v  of  Butte;  Secretary  and  Treasurer, 
J.  B.  Risque,  Manager  of  Utah  Consolidated;  C.  H.  Redpath, smelting  en- 
gineer of  the  Anaconda  Copper  Co.;  W.  H.  Cayley  of  Salt  Lake  City,  &c. — 
V.  87,  p.  1105. 

Western  (Bell)  Telephone  &  Telegraph  Co. — Provision  for 
$6,000,000  of  Notes  Due  May  1909.— Sje  Am.  rican  Tele- 
phone &  Telegraph  Co.  above. — -V.  87,  p.  165,  43. 

Westinghouse     Electric     &     Manufacturing     Co. — Duly 

Elected. — -Th./  shar.-holders  on  Monday  duly  elected  the  board 

of  diri'ctors  and  the  proxy  committee  named  in  last  week's 

issue  (page  1425).     Application,  it  is  stated,  will  be  made  to 

the  United  States  Court  about  Dec.  15  for  the  discharge  of 

the  receivers.     The  board  is  cla.s.sified  as  follows: 

Class  expiring  In  July  1909 — Richard  Delafield,  E.  C.  Converse,  Anthony 
N.  Brady  and  J.D.  Callerv;  class  expiring  July  1910 — A.G.  Becker,  GeorgeM. 
Vvrit>  .  William  McGonway  and  Charles  A.  Moore;  class  expiring  July  1911 — 
Charles  F.  Brooker.  James  S.  Kuhn,  Edward  F.  Atkins  and  E.  M.  Herr; 
class  expiring  July  1912 — George  Westinghouse,  Neal  Hantoui,  .Joseph  W. 
Marsh  and  Albert  H.  Wiggin.      Compare  V.  87,  p.  1425. 

— ^ White  &  Kemble  of  56  Pine  St.,  this  city,  have  is.sued 
the  third  edition  of  their  analysis  of  the  New  York  Savings 
Bank  Law  relating  to  investments  in  railroad  securities.  In 
addition  to  the  New  York  law  an  analysis  of  the  Massachus- 
setts  Savings  Bank  Law  enacted  this  year  is  also  given. 
The  firm  calls  attention  to  the  fact  that  the  general  standard 
is  practically  the  same  under  both  laws,  except  that  the 
State  of  New  York  requires  that  the  corporation  must  com- 
ply each  year  for  five  consecutive  years  with  the  required 
conditions  as  to  earnings,  dividends,  miles  of  road,  &c., 
whereas  the  Massachusetts  law  requires  ten  consecutive 
years.  For  the  purpose  of  testing  this  standard  it  has  been 
applied  to  all  of  the  railroad  corporations  of  the  United 
States,  and  out  of  62  sy.stems  which  are  con.sidered  eligible 
only  six  have  complied  for  the  past  ten  years  and  23  for  the 
past  five  years.  The  62  railroads  are  divided  into  four 
classes,  namely,  those  that  have  complied  for  five  or  more 
consecutive  years;  these  that  have  complied  for  one  or  more 
years,  but  less  than  five  years;  those  that  complied  for  the 
year  1907  with  the  requirements  as  to  gross  earnings,  but 
failed  to  pay  the  required  amount  in  dividends,  and  those 
that  have  not  complied  with  the  standard  as  to  either  gross 
earnings  or  dividends.  In  addition  to  lists  of  bonds  now 
considered  legal  in  Massachusetts  and  in  New  York,  a  list  of 
bonds  which  may  become  legal  in  New  York  is  also  given. 

— A  dividend  information  card  has  been  prepared  by 
Charles  H.  Miller,  44  Pine  St.  It  gives  the  dividend  rate 
on  stocks  dealt  in  on  the  New  York  Stock  Exchange  with 
approximate  dates  for  the  declaration  and  dates  of  payment. 
Price,  one  dollar. 

— December  31st  a  change  will  occur  in  the  Chicago  stock 
and  bond  firm  of  John  H.  Wrenn  &  Co.  On  that  day  Clar- 
ence Buckingham  a,nd  Col.  J.  W.  Conley  will  retire  from, 
partnership,  the  former  to  devote  all  his  time  to  private 
business  affairs  and  th<^  latter  (whose  health  for  several 
months  has  been  feeble)  to  take  a  well-earned  rest  from 
business  activit^^  On  Jan.  1  1909  Lawrence  Newman, 
formerly  a  prominent  Board  of  Trade  operator  and,  later, 
President  of  the  Woolson  Spico  Co.,  will  become  an  active 
partner,  the  firm  namj  remaining  unchanged.  The  third 
partner  is  Walter  B.  Smith,  who  for  the  pa.st  few  years  has 
b  en  Manager  of  th;;  Wivnn  "Rookery"  office.  John  H. 
Wronn,  the  principal  member  of  the  firm,  has  been  since 
1870  identified  with  the  brokerage  business  in  Chicago. 

— WiUiam  F.  Hanch.-tt,  formerly  with  the  Merchants' 
Loan  &  Trust  Co.  of  Chicago,  and  for  the  past  three  years  in 
the  Chicago  bond  office  of  the  Trowbridge  &  Niver  Co.,  has 
assumed  charge  of  the  Boston  office  of  that  well-Icnown  bond 
h()use  at  95  Milk  St.  Th.>  spLcialties  of  the  Trowbridge  & 
Niv^r  Co.  are  high-grade  irrigation,  municipal  and  corpora- 
tion issues. 

— Clarke  L.  Poole  &  Co.,  Chicago  bankers  and  bond  deal- 
ers, have  removed  from  the  First  National  Bank  Building, 
to  a  much  larger  suite  of  offices  in  the  new^  Commercial 
National  Bank  Building.  This  was  found  necessary  because 
of  the  ra'pid  expansion  of  their  business.  The  specialt}^  of 
this  firm  is  timber  bonds. 

—  \ttention  is  called  to  the  long  list  o"  securities  adver- 
tised in  another  column  by  R.  H.  Goodell  &  Co.,  Chicago, 
which  they   are   prepared  to   buy     sell   or  quot^. 


1484 


THE  CHRONICLE 


[Vol.  lxxxvii. 


COMMERCIAL   EPITOME. 

Friadij  Night,  Dec.  4  1908. 
At  a   conservative   pacL>   business  continues  to  improve. 
Prices  are  generally  sustained  and  the  feeling  the  country 
over  is  one  of  houe  and  confidence . 


stocks  of  Merchandise. 

Lard   tierces 

Cocoa bags 

Coffee,   Brazil bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar   tons 

Suirar bags,  &c. 

Hides No. 

Cotton bales 

Saltpetre bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


Dec.  1 
1908. 


5.625 

28,750 
,028,027 

41,275 
289,233 

17,100 


32,500 

99.860 

4.560 

3,416 

2,294 

64,500 


]Vov.  1 
1908. 


41,000 

2,748,487 

48,567 

282,706 

23,350 


15,400 
76,673 


2,482 

362 

58,900 


Dec.  1 
1907. 


4,062 
6,500 

,435,539 
42,417 

210,327 


29,100 
139,646 

7,952 
24,082 

1,670 
25,000 


LARD  on  the  spot  has  ruled  steady  Tvith  trade  quiet  and 
confined  mainly  to  local  jobbers.  Offerings  have  been  light. 
Prime  Western  9.75c.  and  Citj'  9.30c.  Refined  lard  has  been 
easier  for  Continent  and  firm  for  other  grades.  Trade  has 
been  moderately  active.  Refined  Continent  9.90c.,  South 
America  10.77c.  and  Brazil  in  kegs  12.25c.  The  speculation 
in  lard  futures  has  been  active.  Prices  have  shown  irregu- 
larit3%  receding  at  times  under  increased  receipts  of  live  hogs 
and  selling  by  packers,  only  to  rally  on  investment  buying 
and  cavering  of  shorts.  The  strength  of  the  wheat  market 
has  had  a  steadying  influence  on  lard  prices. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAGO. 
Sat.  Mon.        Tues.        Wed.     Thurs.       Fri. 

January  delivery 9.22^  9.22H     9-32  <      9.271^     9.20  9.20 

May  delivery 9.40  9.42"^     9.523^     9.50         9.40         9.37)4 

PORK  on  the  spot  has  been  moderately  active  and  gener- 
ally steady.  Mess  $16@S16  50,  clear  $20@$24  and  family 
$18@S19  50.  Cut  meats  have  been  in  fair  demand  and 
firm.  Pickled  hams  95^@llc.,  pickled  shoulders  63^@7c. 
and  pickled  bellies,  14@10  lbs.,  10}4@ni4c.  Beef  has 
been  dull  but  firm  on  Ught  offerings.  Mess  $12  50@$13, 
packet  S14  50@$15,  family  $16@.fl6  50  and  extra  India 
me.ss  $24  50@$25.  Stearines  have  been  quiet  and  steady; 
oleo  10@10^c.  and  lard  10J^@llc.  Tallow  has  been  quiet 
and  steady;  city  53^@55-^c.  Butter  has  been  quiet  and 
firm;  creamery  extras  303^@31c.  Cheese  has  been  quiet 
and  firm;  State,  f .  c,  small  or  large,  Sept.  fancy,  14c.  Eggs 
have  been  quiet  but  stronger  on  light  supplies;  Western 
firsts  36@37c. 

OIL. — Cottonseed  has  been  quiet.  Winter  45J^@47c. 
and  summer  white  40@42c.  Linseed  has  been  steady;  new 
business  has  been  dull,  but  there  have  been  liberal  ship- 
ments on  old  orders.  City,  raw,  American  seed,  48@49c., 
boiled  49 @, 50c.,  and  Calcutta,  raw,  70c.  Lard  has  b  en  in 
moderate  demand  and  steady;  prime  72@75c.  and  No.  1 
extra  51@53c.  Olive  has  been  quiet  and  firm  at  $1@$1  40. 
Cocoanut  has  been  quiet  and  steady;  Cochin  73^@73/^c.  and 
Ceylon  9%@10^c.  Peanut  has  been  quiet  and  steady; 
yellow  65@80c.  Cod  has  been  fairly  active  and  steady; 
domestic  38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No.  7, 
6H@6^c.;  Santos  No.  4,  73^@8c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  85^@95^c. 
The  speculation  in  future  contracts  has  been  extremely 
quiet  much  of  the  time  during  the  week,  and  changes  in 
prices  have  been  trifling.  There  has  been  some  selling  at 
times  against  purchases  in  Brazil,  but  leading  local  interests 
have  given  more  or  less  support. 

The  closing  prices  were  as  follows: 

April 

May 

June 

July 

SUGAR. — Raw  has  been  dull  and  .slightly  easier.  Centri- 
fugal, 96-degrees  te.st,  3.92c.;  muscovado,  89-degrees  test, 
3.42c.,  and  molasses,  89-degrees  test,  3.17c.  Refined  has 
been  dull  and  steady.  Granulated  4. 60 @4. 80c.  Teas  have 
ruled  firm,  with  a  fair  distributing  demand  for  small  lots. 
Spices  have  been  firm  and  in  good  demand  from  grinders. 
Hops  have  been  dull  and  steady.  Wool  has  been  stronger 
but  rather  less  active. 

PETROLEUM.— Refined  has  been  in  good  demand  for 
domestic  and  export  account  at  firm  prices.  Barrels  8.50c., 
bulk  5c.  and  cases  10.90c.  Gasoline  has  been  firm  with  a 
steady  demand;  86  degrees,  in  100-gallon  drums,  19c.;  drums 
$8  50  extra.  Naphtha  has  been  moderately  active  and  firm; 
73@76  degrees,  in  100-gallon  drums,  16c.;  drums  $8  50  ex- 
tra. Spirits  of  turpentine  has  been  quiet  and  steady  at 
43c.  Rosin  has  been  in  fair  demand  and  firm;  common  to 
good  .strained  $3  30 . 

TOBACCO. — The  market  for  domestic  leaf  has  been  quiet, 
manufacturers  confining  their  purchases  to  immediate  needs. 
There  is  a  noticeable  disposition  to  look  for  a  rather  marked 
revival  in  the  tobacco  trade  early  next  year.  Havana  and 
Sumatra  have  been  in  light  demand.     Prices  have  ruled  firm. 

COPPER  has  been  quieter  and  easier;  lake  143<^@14%c. 
and  electrolytic  143^@14i^c.  Lead  has  been  quicit  at  4J^c. 
Spelter  has  been  quiet  at  5.10c.  Tin  has  been  quieter  at 
29.55c.  for  Straits.  Iron  has  been  quieter;  No.  1  Northern 
$17@$17  50,  No.  2  Southern  $16  65@$17  00. 


December 

5.05c. 

Januarj' 

5.10c. 

February 

5.15c. 

March 

5.20c. 

5.20c.  IAugu.st 

-.  5.25c.  I  September. 

..  -5.250. ;  October 

.-  5.25c.  (November 


5.30c. 
5.30c. 
5.30c. 
5.30c. 


COTTON. 

Friday  Night,  Dec.  4  1908. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
457,544  bales,  against  413,053  bales  last  week  and  402,609 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  4,826,029  bales,  against  3,667,116 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  1,158,913  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

Corp. Christ!,  &c. 

New  Orleans 

Mobile    

Pensacoia 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  wk_ 


Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

25,062 

24,308 
6,461 

51,695 

19,906 

19,224 

17',62i 
3,423 
8,200 

8',256 

33",568 

4,782 

1,500 

599 

10,468 

ll',672 
3,621 

16",552 

14',772 
1,694 

"2.54 
9,645 

20",545 
1,569 

ll',260 

"671 

2',827 
7,595 

l",488 

195 

2,570 

8,066 

"694 

2",2i7 
4,179 

'969 

2",685 
3,247 

l",566 

2',385 
4.502 

"3O6 
48 

74,009 

'657 

17 

3,800 

"'45 
"'31 

~627 
731 

'323 
9 

"70 

98,479 

91,106 

54.530 

60,953 

FH. 


Total. 


19,658 

3',i04 

10,422 

3,032 

l',i77 

7,201 

22,748 

2,407 

l",650 
4,122 

"235 

146 

2,044 

521 


78,467 


159,853 

6.461 

3,104 

108,600 

18,121 

9,700 

2,030 

63,7  82 

22,748 

7,295 

195 

14.334 

31,711 

2",i48 
996 

5,844 
622 


457,544 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  4. 

1908. 

1907. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

This     Since  Sep 
week.    1    1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

Corp.  Christi.  &c. 

New    Orleans 

Mobile 

Pensacoia 

Jacksonville,   &c- 

Savannah 

Brunswck 

Charleston 

Georgetown 

Wlmington    

Norfolk 

N'port  News.  &c_ 

New    York 

Boston 

Baltimore 

Philadelphia 

159,853 

6,461 

3.104 

108.600 

18,121 

9.700 

2,030 

63,782 

22,748 

7,295 

195 

14,334 

31,711 

'2448 
996 

5.844 
622 

1,884,706 

25,336 

23.357 

868,247 

191,780 

51,210 

17,145 

902,971 

133,111 

128,910 

649 

255,501 

287,679 

2,506 

4,381 

6,578 

40,282 

1.680 

4.862.029 

102,483       960,180 

4,644         37,923 

898            8,569 

94,508       676,757 

16,621       159,408 

17,150,        61,686 

292           4,515 

64,574'     928,414 

8,423         97,251 

6,453       143,370 

2'0',872      3'02',834 
24,760      255,751 
413           4,317 
213           1,641 
433           1,550 
3,567         20',665 
830           2,285 

367,134  3,667,116 

291.670 

3"l'3',326 
71,093 

r5'r,727 

22,090 
30,013 

'2'5'.765 
47.987 

l'0"l',427 

8,034 

29,100 

6,441 

l,09-i,073 

159,847 

2'0"3".768 
51,336 

i72,'6'4'9 
10,867 
26,007 

'20,872 

37,087 

120 

139,139 

5,601 

5,245 

3,130 

Total 

457,544 

835,668 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

159,853 

102,483 

144,713 

86.013 

93,731 

108,909 

Pt.  Arthur,  &c. 

9,565 

5,542 

20,608 

13.873 

19,545 

1,376 

New  Orleans- 

108,600 

94,508 

100,009 

07.447 

110,690 

92,285 

Mobile  

18,121 

16,621 

12,908 

8.869 

13,471 

8,690 

Savannah  

63,782 

64,574 

67,848 

53,815 

60,662 

46,915 

Brunswick  — 

22,748 

8,423 

3,987 

7,623 

10,864 

4,918 

Charleston,  &c 

7,490 

6,453 

8,534 

4,389 

5,332 

5,708 

Wilmington- - 

14,334 

20,872 

17,350 

10,950 

7,024 

14,404 

Norfolk 

31,711 

24,760 

32,039 

30,686 

24,875 

20,195 

N'port  N.,  &c 

413 

746 

987 

268 

297 

All  others 

21.340 

22,485 

22,657 

16,060 

36,033 

21,653 

Total  this  wk. 

457.544 

367.134 

431,459 

300,712 

382,495 

325,350 

Since  Sept.  1. 

4.826,029 

3,667,116 

4,696,656 

4,336,915 

4,970,257 

4,349,369 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  366,282  bales,  of  which  186,758  were  to  Great  Britain, 
58,962  to  France  and  120,562  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week 

ending 

Dec.   4 

1908. 

From  Sept.  1  1908  to  Dec 

4  1908. 

Exports 
frotn — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr  'nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

89,975 

11,380 

65.190 

166,545 

659,703  245,690 

534.882 

1,440.275 

Port  Arthur 

6.461 

6,461 

4,342 

20,994 

25.336 

Corp.Christl,&c 

409 

409 

New  Orleans -- 

52,799 

18,920 

13.617 

85,336 

24'8,949 

84.732 

213,666 

547.347 

Mobile 

9,751 

4,768 

14,519 

24.771 

35,039 

35,15S 

94,968 

Pensacoia 

1,700 

8,000 

200 

9.900 

9,565 

17,037 

24,849 

52,051 

Fernandlna  



Savannah  

12,256 



17.333 

29.589 

79.670 

55.448 

34'7,740 

4'8'2,85S 

Bruniswck 

10,754 





10.754 

41.398 



54,922 

96,320 

Charleston 

5.725 

41,739 

47.464 

Wilmington 

8,731 



8,731 

57.679 

8.731 

164.949 

231,359 

Norfolk 









15,400 



300 

15,700 

Newoprt  News. 

- 

New  York 

10,920 

1,480 

2.550 

14,950 

66,343 

15,671 

7'2.8l6 

154 ,824 

Boston   

4,134 

4,134 

41,845 

7,128 

48,973 

Baltimore 

2,050 

700 

1,700 

4,450 

12,783 

1,900 

41.009 

55,692 

Philadelphia  . . 

2,200 



100 

2,300 

12,138 



4,174 

16,312 

Portland.  Mc-- 

San  FranclscO- 



6,621 

6,621 



16,328 

16,328 

Seattle 







20,600 

20,600 

Tacoraa 





2,022 

2,022 



2,998 

2.998 

Portland.  Ore. 











Pemblna 











Detroit   











Total 

186,788 

58,962 

120,562 

366,312 

1,280,311 

464,848 

1,604,655 

3.349.814 

Total  1907 

120,505 

52,116 

173,421 

346,042 

1,158,438 

351 ,053|l  ,226,510l2.735,641 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Dec.  4  at — 


New  Orleans- 

Galvseton  — 
Savannah  — 
ChiirU'Ston — 

Mobile 

Norfolk 

New  York — 
Other  ports- - 

Total  li)OS. 
Total  1907. 
Total  1906- 


On  Shipboard,  Not  Cleared  for- 


Great  Gcr-    \   Other     Coast- 

Britain.  France     many.  Foreign     wine. 


11,223 
57,792 


9,984 

4,000 

1,500 

28,000 


112,499 

63,209 

131,094 


7,571 

42,146 

6,275 

¥,000 

"600 


64.592 
52,459 
7  5,099 


11,646 
45,020 

1,47  8 

V,246 

V,200 
30.000 


90,590 
70,897 
63,809 


17,218 

28,166 

3,039 


2,800 
4,000 

55,223 
34,088 
41.683 


Total. 


643     48,301 

4,483  17  7,60?' 


1,300 

2,000 

2,800 

20.243 


31,469 
41,152 
50,657 


12,092 
2,000 

22,030 

24,243 
6,100 

62,000 

354,373 
261,805 
364.342 


Leaving 
Stock. 


265,025 
114,063 
139,635 
28,013 
49,063 
23,744 
95,327 
29,430 


744,300 
573,863 
873,944 


Speculation  in  cotton  futures  during  the  past  week  has 
attained  no  great  activity.  In  fact,  it  has  gone  but  Httle 
beyond  professional  limits,  and  has  reached  only  a  fair 
volume  at  some  slight  sagging  of  prices.  RaUies  have 
occurred  from  time  to  time,  but  on  the  whole  liquidation 
has  left  a  certain  impress  on  prices;  they  show  net  declines. 
Besides  the  receipts  have  continued  very  large.  The 
movement  into  sight,  week  after  week,  for  an  extended 
period,  has  been  little  less  than  phenomenal.  Previous 
records  have  been  overpassed.  What  is  more,  the  pressure 
of  these  enormous  amounts  of  cotton  on  the  Southern 
markets,  large  and  small,  has  not  unnaturally  resulted  in 
some  decline  in  prices.  This  fact  has  not  been  -without  its 
weight  in  the  big  speculative  centers  hke  New  York,  New 
Orleans  and  Liverpool.  Indeed,  not  a  little  emphasis 
has  been  laid  upon  the  fact.  In  addition,  there  has  been 
a  continuation  of  what  might  be  termed  four-fold  selling, 
first  on  Southern  hedges,  which  is  a  constant  pressure 
having  a  very  obvious  effect.  Second,  the  sales  on  Liver- 
pool straddles  here  have  continued  and  as  usual  are  made 
against  purchases  across  the  water.  Differences  between 
the  two  markets  are  very  much  less  than  they  were  formerly 
or  before  the  improvement  in  the  New  York  contract. 
This  has  made  Liverpool  seem  superficially, at  least,  too  low, 
and  New  York  relatively  too  high.  Third,  there  has  been 
a  certain  persistent  seUing  on  the  part  of  some  of  the  spot 
interests.  These  interests  are  supposed  to  have  been  to 
some  extent  in  conflict  for  a  time  recently,  but  rumors, 
with  or  without  foundation,  have  latterly  been  current 
that  an  arrangement  of  some  sort  has  been  reached  between 
the  supposedly  contending  interests.  Fourth,  there  has 
been  Wall  Street  liquidation  and  accompanying  this  the 
inevitable  pressure  put  upon  the  market  by  Board  room 
traders  under  such  circum.stances.  The  foregoing  have, 
as  already  intimated,  had  the  effect  of  causing  some  re- 
duction in  quotations  here.  They  might  have  had  more 
influence,  but  for  such  things  as  the  enormous  exports,  the 
big  spinners'  takings,  the  improvement  in  general  trade, 
a  rise  in  print  cloths  in  Fall  River,  a  possibly  significant 
increase  in  the  December  premium  over  January,  and, 
finally,  but  far  from  least  among  the  sustaining  factors, 
persistent  buying  for  "long"  account  by  Wall  Street  houses. 
New  interests,  have,  it  is  said,  appeared  among  the  buyers 
there.  The  West,  the  South  and  the  East  are  still  sup- 
posed to  be  buying  on  dechnes.  In  fact,  buying  "on  a  scale 
down"  is  admittedly  a  course  which  commends  itself  to  not 
a  few  outsiders  in  Wall  Street  and  elsewhere.  Moreover, 
there  has  been  some  tendency  to  reduce  crop  estimates  on 
the  idea  that  they  have  heretofore  been  too  high.  Latterly, 
trading  has  slackened  somewhat,  awaiting  two  reports  by 
the  Government,  one  at  10  a.  m.  on  Tuesday,  the  8th  inst^ 
on  the  ginning  up  to  Dec.  1st,  and  the  other  at  1  p.  m.  on 
Wednesday,  the  9th  inst.,  giving  the  Government's  idea 
as  to  the  size  of  the  crop.  To-day  prices  dechned,  with 
receipts  Kberal,  Liverpool  spot  sales  only  3,000  bales,  and 
some  pressure  to  sell  for  both  sides  of  the  account,  especially 
on  January,  May  and  October,  including,  it  is  understood, 
rather  heavy  sales  by  Wall  Street  bulls.  Spot  cotton  has 
been  quiet.  Middhng  uplands  closed  at  9.35c.,  a  dechne 
for  the  week  of  10  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Nov.  28  to  Nou.  4 —  Sat 

Middling   uplands 9.45 


Men. 

9.35 


Tues. 

9.35 


Wed.    Thurs. 
9.35        9.35 


Fri. 

9.35 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations  for   middling   upland   at   New    York   on 
Dec.  4  for  each  of  the  past  32  years  have  been  as  follows: 


1908. c 9.35 

1907 11.90 

1906 11.00 

1905 12.35 

1904 8.60 

1903 12.65 

1902. ..J...  8.50 
1901 8.37 


1900. c 10.19 

1899 7.75 

1898 5.62 

'897 5.88 

1896 7.56 

1895 8.44 

1894 5.75 

1893 8.60 


1892.0 9.62 

1891 8  06 

1980 9.44 

1889 10.25 

1888 9.88 

1887 10.56 

1886 9.25 

1885 9.44 


1884.0 10.75 

1883 -.10. 56 

1882 10.38 

1881 12.12 

1880 12.00 

1879 13.12 

1878 9  19 

1877 11.38 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday. . 

Monday 

Tuesday  _  . 
Wednesday 
Thursday  . 
Friday 

Total-.. 


Spot  Market 
Closed. 


Quiet 

Quiet  at  10  pts.  dec 

Quiet 

Quiet 

Quiet 

Quiet 


Futures 
Market 
Closed. 


Steady 

Steady 

Barely  steady 
Very  steady. 
Qarely  steady 
E  sy 


Sales  of  Spot  and  Contract. 


Con- 
Export  sum'n 


Con- 
tract. 


2,100 
500 

1,600 
500 

4,700 


Total. 


2,100 
500 

1,600 
500 

4,700 


FUTURES. — The   highest,  lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

December  4 —  1908.  1907.  1006.  1905. 

Stock  at  Liverpool bales.  538.000  683,000  522,000  807,000 

Stock  at  London 10000  17,000  8,000  16,000 

Stock  at  Manchester 37,000  51,000  36.000  43,000 


Total  Great  Britain  stock 585,000       751,000       566,000       866,000 


Stock  at  Hamburg 14,000 

Stock  at  Bremen 326.000 

Stock  at  Havre 184,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 21,000 

Stock  at  Genoa 37,000 


Stock  at  Trieste . 


6,000 


16,000 

164,000 

133,000 

4,000 

12,000 

18,000 

28.000 


11,000 

219,000 

118.000 

3,000 

6,000 

63,000 

1,000 


13,000 

308,000 

177,000 

2,000 

7,000 

29,000 

2,000 


Total  Continental  stocks 592,000      375,000      421.000       538,000 


Total  Europe  n  stocks 1  177,000 

India  cotton  afloat  lor  Europe 60,000 

American  cotton  afloat  for  Europel  ,009,462 
Ei?yp t,  Brazil,  &c., afloat  for  Europe       68,000 

Stockin  Alexandria,  Egypt 233,000 

Stock  in  Bombay,  India *174,000 

Stock  in  U.  S.  ports 1,098,673 

Stockin  U.  S.  Interior  towns 846,344 

U.  S.  exports  to-day 75,813 


1,126,000 

43,000 

936,750 

82,000 

195,000 

310,000 

835,668 

496,434 

28.660 


Total  visible  supply 4,742,292  4,053.512   4,664,386 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.     437.000  576.000       440.000 

Manchester  stock 32,000  39.000         29.000 

Continental  stock 544,000  293,000      376,000 

American  afloat  for  Europe 1,009,462  936,750      966,785 

U.  S.  port  stocks 1.098,673  835.668    1.238,286 

U.  S.  Interior  stocks t.40.344  496.434       641,357 

U.  S.  exports  to-day 75,813  28,660         62,958 


,404,000 

75,000 

671,000 

53.000 

157.000 

481.000 

.258.551 

702.965 

64.180 

4,866.696 
follows: 

698,000 

37,000 

502,000 

671,000 

1.258.551 

702.965 

64,180 


Total  American 4.043,292 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 101 ,000 

London  stock 10,000 

M.inchtster  stock 5,000 

Coiuliicntal  stock 48,000 

Iiuila  afloat  for  Europe 60  ,000 

Egypt,  Brazil,  Ac,  afloat 68,000 

Stock  In  Alexandria,  Egypt 233,000 

Stock  In  Bombay,  India *174,000 


3.205,512  3,754.386  3.933,696 


107,000 
17,000 
12.000 
82,000 
43,000 
82,000 
195,000 
310,000 


82,000 

8,000 

7,000 

45,000 

87,000 

116,000 

195,000 

370,000 


109,000 

16,000 

6,000 

36,000 

75,009 

53 ,000 

157,000 

481,00* 


Total  East  India.  &c 699,000  848,000       910,000  933, 00» 

Total  American 4.043,292  3,205.512  3.754.386  3, 933,69* 

Total  visible  supply 4,742  292  4,053,512  4.664.386  4,866,69« 

IdHlIno-  TTnlanH      r\\TPrr,nr\\                            A    Q7H  R   .IRrl                 .<>   OfiH  (i    42ri 


upp_„ 

Middling  Upland,  Liverpool 4.97d. 

Middling  Upland,  New  York 9.35c. 

Egypt,  Good  Brown.  Liverpool-.  9  l-16d. 
Peruvian,  Rough  Good,  Liverpool  7.90d. 
Broach.  Fine,  Liverpool 454d. 


6.35d. 

12.05c. 

10  9-16d. 

11.75d. 

5  13-16d. 

5  7-16d. 


5.96d. 

10.95c. 

10'<id. 

8.95d. 

5  3<id. 

5  0-16d. 


6.42d. 

12.60c. 

854d. 

9.00d. 

ll-16d. 


Tlnnevelly.  Good.  Liverpool"  1 1114   ll-16d! 
♦  Revised  and  corrected. 

Continental  imports  for  the  past  week  have  been  151,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  334,227,  bales,  a  gain  of  688,780  bales  over  1907, 
an  increase  of  77,906  bales  over  1906,  and  a  loss  of  124,404 
bales  from  1905. 
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AT  THE  INTERIOR   TOWNS  th;-  mov.  hk  nt— that 
the  ivc^ipts  for  the  week  and  sine.'  Sopt.  1,  the  shipme 
for  the-  week  and  the  stocks  to-night,  and  the  same  it^ 
for  th{>  corresponding  period  tor  the   pi\'\-ious  year — is 
out  in   detail   below. 


IS, 

nts 
ms 
set 


■si  (uk;;^ 


O«-^00       TTt^Xi^Mi-"       CQ  eo  CQ '<3»  c^  CNJ  T-<  w  CO       cO       N  eg       cC 


I  !OOXMO"c-  —  ocooM^OTcoocsj-^QOOi>coc;r^wr*^eoNC*cor^'-t  i  < 

•    [  T3«^-g.e\jiMa:;^oOt^?5h-'^r-C;eTV5;oOcO«C!WMl^O  —  -MOSt^oSc^SOoO  1   ' 

g    .'■'yrCiCCSLOrtt-or^OSiOO-— oor^o-^  ^-^(n-O-^cQCO  W^e0  1>0  0-^  OSOS  j  1 

g(   »-t  O  «?  eg  (D  rH  i>  )>  rt  CC ''^  W   -3' W  so  "^  P9  so '^  eo  ?5   cO'-'O     ^w   socj 


C^  I  ^  I  «or*t^C5-fO-rj'rocoriocx30Lo::i^Oi.'^co'3'Oxciocv]3;ooMr»oor>io 

I     tj    !   L'JCgCM  X  c;-^  O?0  0^-?^J  X        O  O  X --' Ci^  O  ^0  •<3' X --<  X  OO  r3 '-i  »-<        X_'-<r34^X 

xiCco3;     oot     m— '     ^rtr-iroo?5  0'^iO'-«-rr     x  '-'     '-' 

^  .^  CO  «o 


i^ 


to"-* 


•-iC^'^0'-'OC:X!r^jCC:r>.0"rr?OOOiMtO'*7'?OMCi'KiMr:"^^0-^c005C\j 
O-^O'^riOC— 'rg;2-Trc;Oi-0"--^Ot^Xir^cO'-^i.OeO'T^-^'^if^cocDr^?D 
'-^Cl-^NL.OOOrTT-'-rcii-OfOX^cOiCOCtWSOcOXifJOXOOMC^ClOCjO 


■si  "WkT 


».oeg»-HLOr*«o»-^x«Di>cOrH      wo-^osr^t^^coo 


-tl>  !D 


1— C  I-" 

iDXOOtC^OO'n'tOXCOMroTt«005VJ»Oi-OCM'-'OiO'^!DTl*OGOCv]TfOSM 

OMyjiOOcoOiOcsriTTO'^XeOOOJOOOXGOif^iOiM.^i-Oi-'rHOO'^r-^ 

t-^  ir,  .".-I -«       ».-..-\  .*-!«* -.1  »■.      cj  eo  50  C5  """^       T-icOO       CO       »0 

rt 


i.omcsi'^     iOi::iin^9>is^ 


eg  CO      «o  -rf* 


r^cOf^Tfr-ooe'jevn-Ooi-Ocvaoi-'OO^'— 'OorOoiOT-'-tT-^oiO'^oOTfco 

O'^CiC5OOOl-0C0'-*c0e00li-'^3COOOOc;if^t^c0»Ci0c^i-'t0c;OTf'^0S 

r*co»rtMT3tfs.ooir5uococo^>r^oox:Oi^'-*rgoiO'--"0«Dcor--«eocjTH 

■rH  ^  CO  -■;<  o 


p. 


<         w 


::j 


^  p  ^■'  o  5 

rS^  *<  C  7!!  H 


trt  *;;  -—  3  n: 


o 

o 

- 

-C 

o 

faula 
ntgoi 
ma. 

=<3 

> 

v. 

-^ 

-12  J 

3  O  — 

TO 

p 

< 

< 

<3 

O 


=  =  s  s  s  i^  S  >  s  =  S9f=-S  §3  M.S  §  ft--5.S  ^  £' 

:S3  3  0.2°  o  "  o  £•  •-  "  «-  =J  J  ^^5  tJ^i  -  siiS  '■«° 
-  ^  "-"ga;o5;oO-j52:>><aogoOa>:MoQB 


■tid. 


o 


The  above  totals  sliow  that  the  interior  stocks  liaw  in- 
creased during  tlie  week  25,3-34  bales  and  are  to-night  349 ,910 
bales  more  than  at  the  sain?  time  last  year.  The  receipts 
at  all  the  towns  has  been  106,118  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

December  4 — 
Shipped —  Week. 

Via  St.  Louis 36,981 

Via  Calra 14,6S3 

Via  Ri;ck  Island 1,049 

Via    Louisville 3,558 

Via  Cincinnati 2,460 

Via  VirfTlnIa  points 5  .63  8 

Via  other  routes ,  &c 17, 7 84 

Total  sross  overland 82 ,213 

Deduct  shipments — 

Overland  to  N.  Y  ,  Boston,  &e---   9,610 

Between  interior  towns 2,215 

Inland,  &c.,  from  South 854 

Total  to  be  deducted 12  ,679 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

238,451 

13,714 

122,029 

149,914 

6,515 

56,691 

3,442 

654 

3.217 

31,821 

2,184 

20,477 

17,260 

1.519 

11,485 

56,113 

2,476 

23,176 

91,6/4 

11,943 
39,005 

50,737 

588,675 

287,812 

52,921 

5,043 

26,141 

18,142 

4,674 

26,805 

13,650 

1,916 

23,7  87 

84,713 

11,723 

76,733 

Leaving  total  net  overland*. --69, 534       503,962  27,282       211,079 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  69.534  bales,  against  27,282  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  y^ar 
bales. 

1908 

In  Sight  and  Spinners'  Since 

Week.      Sept.   l . 

Receipts  at  ports  to  Dec.  4 457,544  4,826',02'9 

Net  overland  to  Dec.  4 69,534       503,962 

Southernconsumption  to  Dec.  4 48,000      582,000 

Total  marketed 575,078  5,911,991      442,416  4,554,195 

Interior  stocks  In  excess 25,634       731,419        29,542       415,851 


ago  of  292,883 


1907 

Since 
W  ek.         Sept.  1. 

367,134  3,667,116 
27,282  211,079 
48,000       676,000 


Came  Into  sierht  during  week 600,712        

Total  In  sight  Dec   4 6,643,410 

North'n  splnn's  takings  to  Dec.  4 100,440  1,047,714 

Movement  into  .sight  in  previous  years: 

Since  Sept.  1 — 
1906 — Dec.  7--. 
190.5 — Dec.     8.. 


471,958 
'4Y,886 


4,970,046 
583,261 


Week — 
1906 — Dec. 
1905 — Dec. 
1904— Dec. 


Bales. 

7- 574,885 

8 436,111 

495,454 


1904— Dec. 
1903 — Dec. 


Bales. 
-6.263,857 

.5.844,270 


9 6.658,270 

11 5.775,450 


1U03 — Dec.  11 466,284 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  week  under  r.-view  has  been  light,  with 
prices  nominally  unchanged,  ruling  at  7  cnts  per  yard  for 
2-lb.  domestic  bagging  and  Cj}^  cents  per  yard  for  re-woven 
and  inferior  foreign.  Jute  butts  dull  at  2@3  cents  per  lb. 
for  bagging  quali  y. 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.  —  Below  are  th;"  closing  quotations  of  middhng 
cotton  at  Southern  and  oth.r  principal  cotton  markets  for 
each   dav   of  the   woek. 


Week  ending — 
December  4. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'daij. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'u. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  --- 

Augusta- 

Memphis 

St.   Louis 

Houston 

Little  Rock 

9  1-16 

9 

9 

8-K 

SH 

8% 

9  1-16 

9.45 

9M 

9.70 

9  1-16 

9'A 

9  5-16 

9  1-16 

9 

9 
9 
9 

8% 

8H 

8% 

9 

9.45 

9'i 

9.60 

9 

9H 

9  5-16 

9 

9 

9 

8  15-16 

8H 

8H 

8Vz 

8% 

9 

9.35 

9}, 

9.60 

9 

9H 
9 

8% 

9 

8J^ 

8% 

8% 

8% 

8% 

9 

9.35 

9.60 

9 

9H 

9Ji 

9 

8% 

9 

8% 

8% 

8  11-16 

8% 

8  11-16 
9 

9.35 
9H 
9.60 
9H 

9  1-16 
9H 

9 
8% 

9 

8  13-16 

8J« 

8% 

8Vs 

8% 

9 

9.35 

9'^ 

9.60 

9  1-16 
9 

9  3-16 

9 

8  11-16 

NEW  ORLEANS  OPTION  MARKET.— The  higliest 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


SaVday, 

Monday, 

Tuseday, 

Wed'day, 

Thursd'y, 

Friday, 

Nov.    28. 

Nov.   30. 

Dec.  1. 

Dec.  2. 

Dec.  3. 

Dec.  4. 

November — 

Range  

—  @  — 

—  @   — 

—   @   — 

—   @   — 

—   @   — 

—  @   — 

Closing 

8.86    — 

December — 

Range  

8. 85-.  89 

8.73-. 83 

8. 68- .77 

8.69-.79 

—   @   — 

8. 68- .71 

Closing 

8. 85-. 87 

8. 7  5- .77 

8.71-.72 

8.78-.79 

8.76- .78 

8. 67-, 68 

January — 

Range  

8.87-.91 

8.74-. 88 

8. 68- .77 

8.70- .79 

8.79-. 84 

8.68- .75 

Closing 

8. 87-. 88 

8.77-.78 

8.74-.75 

8.79-. 80 

8.7  8- .79 

8.69-.70 

February — 

Range 

—    @   — 

—   @    — 

—    @    — 

—   @    — 

—   @   — 

—    @    — 

CI  sing 

8. 84-. 86     8.76-.78 

8.80    * 

8. 83-. 85 

8.80    * 

8.69    * 

March — • 

Range 

8.95-. 00     8  82-.97 

8.7  5-.  84 

8.75-. 85 

8. 84- .91 

8.74-. 81 

Closing 

8.95-.96!    8. 84-. 85 

8. 80-. 81 

8. 84-. 85 

8. 84-. 85 

8.74- .75 

April — 

Range  

—    @    — 

—    @   — 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

8.98-. 99 

8. 87-. 89 

8.83    * 

8. 8/-. 89 

8.86    * 

8.76    * 

May — 

1 

Range 

9.02-.05I    8. 89-. 02 

8. 82-. 89 

8.81-.91 

8.89-.98 

8.7  8-.  85 

Closing 

9. 02-. 03 

8.91-.92 

8. 86-. 87 

8.91-.92 

8.89-.90 

8.79-. 80 

June — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

9. 04-. 06 

8.94- .96 

8.88    * 

8.93-.95 

8.90    * 

8.81    * 

July — 

Range 

9. 07-. 12 

8.96-. 07 

8.90- .95 

8.89-.99 

8.9  8-. 04 

8. 86- .91 

Closing 

9. 07-. 08!    8. 97-. 99 

8.93-.94 

8. 99-. 00 

8.97-.98 

8. 86-. 87 

October — 

Range 

—    @    — 

8.67-.70 

—         .55 

8. 48-. 55 

8. 56-. 59 

8.45-. 50 

Closing 

8.66    — 

8. 50-. 54 

8.55    — 

8. 55-. 56 

8.45- .46 

Tone — 

Sp2t 

Quiet. 

Easy. 

Quiet. 

Quiet. 

Easy. 

Easy. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Quiet. 

Steady. 

»Nom  nal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices this  evening  by  telegraph  denote  that  on  the  whole 
quite  favorable  weather  has  prevailed  during  the  week,  al- 
though at  some  points  picking,  where  not  already  completed, 
has  been  interrupted  by  rain.  The  movement  of  the  crop 
to  market  has  continued  very  free. 

Galveston,  Texas. — We  have  had  sho  vers  on  two  days 
during  the  week,  the  precipitation  being  fifteen  hundredths 
of  an  inch.  Average  thermometer  60,  highest  74,  lowest  46. 
Month's  rainfall  1.28  inches. 

Abilene,  Texas. — ^We  have  had  rain  on  one  day  during  the 
Aveek,  to  the  extent  of  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  the  highest  being  64  and 
the  lowest  22.     November  rainfall  2.41  inches. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,.  ranging  from  48 
to  76.     Month's  rainfall  .57  inch. 

Fort  Worth,  Texas. — ^We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  twtnty-eight 
hundredths.  The  thermometer  has  ranged  from  20  to  70, 
averaging  45.     November  rainfall  2.05  inches. 

Palestine,  Texas. — -We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  forty-two  hundredths  of  an 
inch.  Average  thermometer  56,  highest  80  and  lowest  32. 
Month's  rainfall  1.07  inches. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  eight jen  hundredths  of  an  inch. 
The  thermometer  has  avera  ed  60,  the  highest  being  80  and 
the  lowest  40.     November  ralnfair2.61  inches. 

Taylor,  Texas. — There  has  been  rain  on  two  days  dviring 
the  week  to  the  extent  of  one  inch  and  seventv-two  hun- 
dredths. The  thermomctL'r  has  averagod  58,  ranging  from 
32  to  84.      Month's  rainfall  2.41  inches. 

Helena,  Arkansas. — -We  have  had  hetivy  rain  on  two  da3''s 
the  pa,st  week,  the  rainfall  being  two  inches  and  forty  hun- 
dredths, and  interrupting  the  gathering  of  the  crop.  Aver- 
age thermometer  47,  highest  73,  lowest  26.  November  rain- 
fall five  inches  and  forty-one  hundredths. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  daj^sduring 
the  week,  the  precipitation  reaching  one  inch  and  forty-four 
hundredths.  The  thermometer  has  averaged  50,  the  highest 
being  72  and  the  lowest  28. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.     The  thermometi.  r  has  averaged  64. 

Shreveport,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  to  the  extent  of  two  inches  and  twenty-nine  hun- 
dredths.    Average  thermometer  54,  highest  75,  lowest  32. 
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Vicksburg.  Mississippi. — Theiv  ha.s  b;;en  rain  on  throe 
days  of  the  wvek.  the  precipitation  reaching  ninety-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  32 
to  80,  averaging  59. 

Memphi.^.  Tennessee. — We  have  had  rain  on  three  days 
during  tlie  weelc,  to  the  extent  of  two  inches  and  twenty- 
nine  hundredths.  The  thermometer  has  averaged  47,  rang- 
ing from  25  to  73.9. 

rv  Mobile,  Alaba)na. — -It  has  rained  on  tliree  da3-s  of  the  weelv, 
to  the  extent  of  fifty-two  hundredths  of  an  inch.  Average 
thermometer  66,  highest  80  and  lowest  36. 

Montgomery,  Alabama. — -There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch.  The  thermomet-.r  has  averaged  61,  the  highest 
being  82  and  the  lowe.st  33.  Month's  rainfall  one  inch  and 
eighty-eight  hundredths . 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the  Aveck, 
the  precipitation  reaching  one  inch.  The  thermometer  has 
averaged  57,  ranging  from  29  to  79. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
inch.     Average  thermometer  60,  highest  78,  lowest  34. 

Savannah,  Georgia. — The  tliermometer  has  averaged  59. 
the  highest  being  79  and  the  lowest  39. 

Charleston.  South  Carolina. — Rain  has  fallen  to  an  inap- 
preciable extent  on  one  day  of  the  week.  The  thermometer 
has  averaged  58,  ranging  from  38  to  78. 

Charlotte,  North  Carolina. — ^Rain  has  fallen  on  one  day 
during  the  week,  to  the  extent  of  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  th^  highest 
being  72  and  the  lowest  53. 

The  following  statement  wo  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Dec.  4    1908.      Dec.    6    1907. 

Feet.  Feet. 

New   Orleans .Above  zero  of  gauge.  3.3  4.8 

Memphis .A.bove  zero  of  gauge.  6.0  13.1 

Nasln-jlle Above  zero  of  gauge.  7.5  9.4 

Shreveport Ab  ve  zero  of  gauge.  4.5  5.8 

Vlcltsburg .A.bove  zero  of  gauge.  7.1  13.5 

INDI.4  COTTON  MOVEMENT  FROM  ALL  PORT-!.    . 


December  3. 

1908. 

1907. 

1906. 

Receipts  at — 

Week . 
43,000 

Since 
Sept.  1. 

181.000 

Week. 

Since 
Sept.  1. 

j     Since 
Week.  !  Sept.  1. 

Bombay 

49,000 

236,000 

82,000      303,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1908     

r.666 

1,000 
1,000 

2,000 
1,000 

3,000 

•  2,000 

1,000 

8,000 

5,000 

16,000 

i',66o 

2,000 
8,000 
3,000 

s,000 

6,000 

17,000 

1,000 

I'.OOO 

4,000 
9,000 
3,000 

2',o6o 

5,000 

4,000 
1,000 
1,000 

2,000 
5,000 
1,000 

4,000 
6,000 
2,000 

93.000 
109,000 
156,000 

9,000 

8,000 

12,000 

7,000 

16,000 

6,000 

48,000 
35,000 
41,000 

93,000 

1907                  --- 

111,000 

1906    .- 

161,000 

Calcutta — 

1908   .    -- . 

13,000 

1907      .    . 

9,000 

1906      

13,000 

Madras — 

l.')08 

1907 

1906      .    . 

9,000 
21,000 
'  7,000 

All  others — 

1908   . 

52,000 

1907 

41,000 

1906 

43.000 

Total  all — 

1908... .- 

10,000 
14,000 
19,000 

13,000 
16,000 
20.000 

10,000 

14,000 

9,000 

157,000 
168,000 
215,000 

167,000 

1907 

182,000 

1906 

224.000 

ALEXAND    lA 

RECEIPTS 

AND     SHIPMENTS. 

.Alexandria.  Eovpt, 
December  2 . 

1908. 

1907. 

1906.' 

Receipts  (cantars)  — 

This  week -.. 

Since  Sept.  1 

-- 

430,000 
2,694,085 

360,000 
3,520,687 

360,000 
3,430,304 

Export  (bales)  — 

This      Since 
week.   Sept.  1. 

This      Since 
week.    Sept.  1. 

8,000     93,991 

9,000     80,707 

13,750  101,248 

4,000;    16,442 

34,750  292,388 

This      Since 
week.   Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent . 

11,500 

9",  566 
3,750 

52,200 
38,587 
80,656 

14,412 

9,500     93,239 

6,500     69,148 

15.500  106,227 

To  America 

1    13,382 

Total  exports 

24,750 

185,855 

31,500  281,996 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  The  demand 
for  both  yarn  and  cloth  is  poor.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


1908. 

1907. 

32s  Cop 

Twist. 

SH  lbs.  Shin- 

Inys.   common. 

to  I'lncsi. 

Cnfr, 
.Mid. 

'j'jl 
d. 

5  04 
4.99 

32j  Cop 

Twist. 

S'4  lbs.  Shlrt- 

Ifiys.  common 

in  lliesi. 

Col'n 
MVd. 

Uprs 

Oct. 

23 
30 

Nov 

6 

13 

20 

27 

Dec. 

4 

(I.                       d. 

8%          @     9H. 
8H          @     OH 

s.  d.          s.  d. 

5      1      @8     6 
5     1,4  @8     6 

<l. 

10  7-16® 
10  9-10® 

d. 

UK 

«i.  d.          s.  d. 

6     2     ©10  0 
6     1H@   9   11 

d. 

9.19 
5.93 

8H        ®    914 
8Ji         @     9 
8              ®     SH 
7K         ®     8H 

5     1      W8     0 
5     0      @8     6 
4    10H(0>8     6 
4   10     @S     6 

5.00 
5.0.% 
5.07 
5.08 

10>^      © 
10%      @ 
lOH      ® 
IVI%      ® 

115^ 
im 

0     1      <^'9   10 
6     1      @9     9 
6     1      @9     8 
6     1K@9     IVi 

5.91 
5.87 
6.00 
6.18 

TA         (S-     S^. 

4     9      @8     W, 

4.97 

101^      @ 

11% 

0      1  '^  (ff  9     0 

6.35 

WORLD'S  SUPPLY   AND  TAKINGS  OF  COTTON.— 

Tlie  iollowing  bnel  but  comprehen.sive  statement  Indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  Uke  period. 


Cotton  Takings. 
Week  and  Season. 


Vtsble  supply  Nov.  27. 


Visible  supply  Sept.  I. 

American  In  siglit  to  Dec.  4 

Bombay  receipts  to  Dec.  3 

Otherlndia  ship'ts  to  Dec.  3... 
Ale.\andrla  receipts  to  Dec.  2  — 
Other  supply  to  Dec.  2  *. 


Total  supply. 


1008. 


Week. 


4,408,065 


Deduct — 
Visiblesupply  Dec.  4. 


Total  takings  to  Dec  4 
Of  whch  American. - 
Ot  which  other 


600,712 

43,000 

5,000 

57,000 

10,000 

5,123,777 


4,742,272 


381,485 

380,485 

ffll.OOO 


Season. 


1,714,982 

6,643,410 

181,000 

74,000 

359,000 

94,000 


1907. 


Week. 

3,837,546 

'471,958 
49,000 
10,000 
47,000 
10,000 


Season. 


2,291,844 

4,970,046 

326,000 

71,000 

469,000 

116,000 


0,066,392:4,425,534 


4,742,292  4,053,512 


4,324,100 

3,577,100 

747,000 


371,9921 

306,992! 

65,0001 


8,153,890 


4,053,512 

4,100,378 
3,100,378 
1,000,000 


*  Embraces  rceeiots  in  Europe  from  Brazil,  Smyrna,  West  Indies.  &c. 
aSmall takings,  due  to  revision  of  stock  at  Bombay. 

FALL  RIVER  MILL  DIVIDENDS  IN  1908.— The  com- 
pilation showing  the  total  dividend  disbursements  by  the 
Fall  Rivv  r  cotton  m'.lls,  omitttd  Irom  last  week's  issue, 
is  appended. 


Dividends  190%. 

Dividends  1907. 

Inc.  (  4-) 

or 
Dec.  ( — ). 

1908  and  1907.        Capital. 

% 

Amount. 

% 

Amount. 

American  Linen  Co. 

Ancona  Mills 

Arkwright  Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co. 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Dnvs  M  Us 

Davol  Mills 

Flint  Mills. 

Granite  Mills 

Hargravcs  Mills 

King-  Philip  Mills  ... 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'  Mills 

Merchants'  Mfg.  Co. 
Narragansett  Mills. - 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Rich. Borden  Mfg. Co. 
Sagamore  Mfg.  Co.. 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.   Co 

Tecumseh  Mills 

rroy  Cotton  &  Wool. 

Mfg.  Co 

Union  Cot.  Mfg.  Co. 
Wampanoag  Mills  .. 
Weetamoe  Mills 

$ 

800,000 

300,000 

450,000 

495,000 

1,000,000 

1,000,000 

1,200,000 

300,000 

400,000 

500,000 

500,000 

580,000 

1,000,000 

800,000 

1,500,000 

600,000 

350,000 

750,000 

1,200,000 

400,000 

750,000 

800,000 

1,200,000 

1,000,000 

900,000 

600,000 

550,000 

1  000,000 

700,000 

750,000 

300,000 

1,200,000 

750,000 

500.000 

25,125,000 

6 

6 

6 

7 

b'A 

4 

8 

5 
11 

6 

6 

8 

8 

6 

6 
13 

I'A 

6  34 

6 

8 

6 

6 

6 
13 
12 

434 

6 

6 

IH 

21 
6 

4 
6K 

$ 
48.000 
6,000 
27.000 
34,650 
55,000 
40,000 
96,000 
14,517 
44,000 
300,000 
30,000 
'•.3,400 
80,000 
48,000 
!j  0,000 
78,000 
10,500 
48,750 
72,000 
32,000 
45,000 
48,000 
72,000 
130,000 
108,000 
27,000 
33,000 
60,000 
10,500 
71,250 

63,000 
72,000 
30,000 
32,500 

11 
al2 

6 

7 
231-^ 

5 

6 

16 

6 

0 
12 
10 

5H 

6 
11 

No 

7 

a '4 

11 'A 
5H 
5A 
6 

20 

30 
IH 
iA 
5A 
5M 

14K 

67 

35  A 
4 
6H 

$ 
88,000 
12,000 
27,000 
34,650 

235,000 
50,000 
73,500 
18,000 
64,000 
30,000 
24,000 
6a, 600 

100,000 
44,000 
90,000 
50,000 
dividend 
52,500 
50,000 
46,000 
41,250 
44,000 
54,000 

185,000 

270,000 

9,000 

24,750 

55,000 

40,250 

108,750 

201,000 

426,000 

30,000 

34,375 

—40,000 
—6,000 

—  1  so',  006 

—10,000 

+  22.500 

—3,483 

—20,000 

+'6',o66 

—23,200 

—20,000 

+  4,000 

+'i8',66o 

+  10,500 

—  3,750 

+  22,000 

—14,000 

+  3,750 

+  4,000 

+  18,000 

— 55,000 

—162.000 

+  18,000 

+  8,250 

+  5,000 

— 29,750 

—37,500 

—138,000 
—354,000 

— r,875 

Total     -- 

6.90 

1,733,067 

11.09 

2,691,625 

—958.558 

COTTON  CONSUMPTION  AND  OVERL.^ND  MOVE- 
MENT TO  DEC.  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  November  and  the  three 
months  ended  Nov.  30  for  three  years: 


Gross  overland  for  November bales 

Gross  overland  for  3  months 

Net  overland  for  November 

Net  overland  lor  3  months 

Port  receipts  in  November 

Port  receipts  in  3  months 

Exports  in  November 

Exports  in  3  months 

Port  stocks  on  Nov.  30 

Nortliern  spinners'  takings  to  Dec.  1 

Southern  consumption  to  Dec.  1. 

Overland   to   Canada  for  3   months    (in- 
cluded in  net  overland).. 

Burnt  North  and  South  in  3  months 

Stock  at  North,  interior  markets  Dec.  1. 

Came  in  sight  during  November 

Amount  of  crop  in  sight  Dec.  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1908. 


325,714 

538,437 

278,564 

459,456 

1,862,286 

4,540,973 

1,348,290 

3.150,422 

1,032,322 

093,382 

550,000 

26,998 


17,737 
2,528,850 
6,265,429 


519.56 
496.56 


1907. 

164,820 

258,195 

125,170 

190,018 

1,524,292 

3,381,870 

1,254,058 

2,500,318 

808,598 

541,466 

636,000 

20,345 


10,768 

1,921,462 

4,597,888 

6,983,941 

11,581,829 

515.53 

492.53 


1906. 

236,000 

357,777 

200,971 

301,818 

1,743,073 

4,265,197 

1,313,696 

2,886,083 

1,150,131 

708,418 

611,000 

31,606 


10,121 

2,368,003 

5,688,972 

7,861,788 

13,550,760 

521.65 

499.15 


COTTON  CROP  ESTIMATES.— Estimates  on  the  cotton 
crop  of  1908-09  have  been  made  by  Cotton  Exchanges  and 
firms  as  follows: 

New  York. — Announcement  was  made  on  the  Cotton 
Exchange  on  Tuesday  that  the  average  estimate  of  170 
members  of  the  Exchange  placed  the  present  cotton  crop 
at  13,321,000  bales,  the  highest  estimate  being  14,650,000 
bales  and  the  lowest  12,400,000  bales. 

Mes.srs.  R.  A.  Lee  &  Co.  of  Charlotte,  N.  C,  have  made 
public  their  estimate  of  the  cotton  crop  of  1908-09,  the  total 
reached  being  12,396,800  bales. 

Messrs.  Dick  Brothers  &  Co.  estimate  the  crop  at  12,- 
992,000  bales. 

Messrs.  A.  Norden  &  Co.'s  estimate  is  14,000,000  bales. 

Mes,srs.  Edward   Moy.se   <fe  Co.  estimate  the  crop  at  13, 
400,000  bales. 

The  South  Carolina  Commissioner  of  Agriculture  estimates 
it  at  12,551,086  bales. 

Mr.  Charles  C.  Cowan  says  12,750,000  bales  maximum. 
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8,3.tl0 
2,530 
1,480 


Messrs.  Arthur  Lipper  &  Co.  put  the  crop  at  12,805,000 
bales  maximum. 

Mr.  W.  P.  Brown  of  New  Orleans  estimates  it  at  12.675, 
000  bales. 

The  Memphis  Cotton  Exchange  average  estimate  is  13,- 
027,000  bales. 

The  Liverpool  Cotton  Exchange  members' average  estimate 
is  13,349,000  bales. 

Messrs.  Logan  &  Brvan  put  the  crop  at  12.863,000  bales. 

Mrs.  B.  J.  Burch  makes  the  crop  12,880,000  bales,  not 
including  lintcrs. 

Messrs.  S.  B.  Chapin  &  Co.  put  it  at  12,630,000  bales. 

Mr.  R.  Larmour  Neill's  estimate  is  13,365,000  bales. 

Mr.  Henry  Neill's  says  13,550,000  bales. 

Miss  Giles  figures  it  at  12,875,000  bales. 

Memphis  Cotton  Exchange  average  estimate  is  13,041,477 
bales. 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  366.312  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegrapliic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool— Nov.  27— Baltic.  2,860  upland,  190 
Sea  Island,  104  foreign:  Pannonla,  1,590 — Dec.  2 — Geoi'g-lc 

3,530  upland,  116  foreign 

To  Manchester — Nov.  30 — Calderon.  2,530 

To  Havre — Nov.  27 — Texas,  1,455  upland,  25  Sea  Island 

To  Barcelona — Dec.  3 — Victorious.  2,050 2,050 

To  .Vaples — Nov.  27— Republic,  500 500 

GALVESTON — To  Liverpool— Nov.  26 — Commodore,  13,690,-. 
Nov.  27 — Engineer,  14,053.  ..Nov.  28 — Ikbal,  13,247-.. 
Nov.   30— Santanderlno,   7,259,. .Dec.   2 — Callfornian,   15,- 

927, -.Dec.  3 — Yucatan,  4.306 68,482 

To  Manchester — Nov.  28 — Asuncion  de  Larrlnaga,  10,239 

Dec.  1 — Ventura  de  Larrlnaga,  10,283 20.522 

To  London — Nov.  30 — Bergenhuus,  971 971 

To  Havre — Nov.  28 — Mohawk,  11,380 11,380 

To  Bremen — Nov.  28 — Chemnitz,  11,057:  St.  Egbert,  9,790... 
Nov.  30 — Folgate,  7,612:  Helgoland,  8, 837. ..Deo.  1 — Gorin- 

thla,    10,433 47,729 

To  Hamburg — Nov.  28 — Schwarzburg,  995, ..Dec.  2 — Karlba, 

1,077    2,072 

To  Rotterdam — Nov.  27 — Lord  Downshlre,  600 600 

To  Antwerp — Nov.  27 — Hornby  Castle,  4,515 4,515 

To  Barcelona — Nov.   27 — Fert,  2,960 2.i)60 

To  Genoa — Nov.   27 — Fert,   7.314,.   _.    7,314 

PORT  ARl  HUR — To  Bremen — Nov.  30— George  Pyman.  6,461  -  ,      6,461 
NEW    ORLEANS — To    Liverpool — Nov.    30 — Comedian,    10,482: 

Memphlan,    14,233;    Senator,    8,350 Dec.    3 — Tamplcan, 

10,000    43,065 

To  Belfast — Dec.  1 — Torr  Head,  6,575 6,575 

To  Glasgow — Dec.  1 — Crown  of  Gallcla,  659 659 

To  Havre — Nov.  30 — City  of  Delhi,  11, 000.. .Dec.  1 — Crown 

of  Gallcla,  7,920 18,920 

To  London — Dec.  2 — Asian,  2,500 2,500 

To  Hamburg— Dec.  3— Sevllla,  1,742 1,742 

To  Malaga— Nov.  28— Miguel  M.  Plnlll  s,  1,000 1,000 

To  Oporto — Nov.  28 — Miguel  M.  Pinillos,  2,600 2.600 

To  Santander — Nov.  28 — Miguel  M.  Pinillos,  100 100 

To  Pasages — Nov.  28 — Miguel  M.  Pinillos,  175 175 

To  Genoa — Dec.  3 — Agnello  Ciampa,  8,000 8,000 

MOBILE — To  Havre — Nov.  27 — Clllcla,  9,751 9,751 

To  Hamburg — Dec.  2 — Llangibby,  4,768 4,768 

PENSACOLA — To  Manchester — Nov.  30 — Gloria  de  Larrinaga,!  ,700   1 ,700 

To  Havre — Nov.  28 — Barkston,  8,000 8,000 

To  Venice — Nov.  27 — Teresa.  200 200 

SAVANNAH — To  Liverpool — Dec.  3 — Strathallan,  12,256 12,256 

To  Bremen — Nov.  28 — Nora,  ll,483,,.Dec.3 — Voorburg,4,900  16,383 

To  Antwerp — Dec.  1 — Thimbleby,  400, 400 

To  Riga — Dec.  1 — Thimbleby,  200,., Dec.  3 — Voorburg,  350,         550 

BRUNSWICK — To  Liverpool— Dec.  3— Sheikh,  10,754 10,754 

WILMINGTON — To  Havre — Dec.   1 — Benedick,  8,731 8,731 

BOSTON — To  Liverpool — Nov.   28 — Sachem.   1,095., .Nov.   30 — 

Ivernla,  1,897,,, Dec.  1 — Bohemian,  1,142 4,134 

BALTIMORE — To  Liverpool — Nov.  27 — Ulstermore.  2,050 2,050 

To  Havre — Nov.  26 — FItzclarence,   700 700 

To  Antwerp — Nov.  26 — FItzclarence,  200 Nov.  30 — Minne- 
sota ,500 

lo  Hamburg — Nov.  26 — Bethania,  500 

To  Copenhagen — Nov.  21 — Pennsylvania,  100 

To  Rotterdam — Nov.    23 — Daltonhall,   400 

PHILADELPHIA — To  Llveroool — Nov.  27 — Haverford,  2,100 

To  Manchester — Nov.  27 — Manchester  Corporation,  100 

To  Copenhagen — Nov.   10 — Oanla,    100 

SAN  FRANCISCO^To  Japan — Dec.  1 — Mongolia,  6,621 6,621 

TACOMA — To  Japan — Dec.  1 — Antlochus,  2,022 2,022 


700 
500 
100 
400 
100 
100 
100 


Total 366.282 

LIVERPOOL. — By  cable  from  Liverpool  wc  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Nov.  13.  Nov.  20.  Nov.  27.  Di>c.  4. 

Sales  of  the  week bales.   50,000  56,000  59,000  47,000 

Of  which  speculators  took-.      1,000  1,000  4,000  1,000 

Of  which  exporters  took 1,000  1,000  1,000  1,000 

Sales,  American 41,000  41,000  48,000  42,000 

Actual  export 5,000  5,000  3,000  9,000 

Forwarded 84.000  79,000  84,000  85,000 

Total  stock — Estimated 455,000  484,000  547,000  538,000 

Of  which  American— Est. ..348.000  381,000  448.000  437,000 

Total  imports  of  the  week 134,000  112,000  150,000  85,000 

Of  which  American 120,000  102,000  135,000  63,000 

Amount   adoat 350,000  370,000  430,000  556,000 

Of  which  American 308,000  325,000  375.000  499.000 


The  tone  of  the  Liverpool  market  for  s 
each  day  of  the  past  week  and  the  daily 
spot  cotton  have  been  as  follows: 


pots  and  futures 
closing  prices  of 


Svot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15      \ 
P.M.     J 

Quiet. 

Quiet. 

Dull. 

Quiet. 

Quiet. 

Dull  and 
easier. 

Mld.UpI'ds 

5.09 

5.11 

4.98 

4.98 

5.02 

4.97 

.Sales 

Spec.Aexp. 

12-000 
500 

12.000 
500 

6,000 
300 

6,000 
300 

6,000 
300 

3,000 
100 

FMWcs. 
Market      1 
opened       / 

Steady, 
1    point 
decline. 

Sfdy.unch. 
to   1   pt. 
decline. 

Quiet  at 
1@2  pts. 
decline. 

Steady  at 
1    point 
decline. 

Steady  at 
2®3  pts. 
advance. 

Quiet  at 
3   points 
decline. 

Market,     1 
4              \ 
P.M.     J 

Qulct.unch. 
to  2  pts. 
decline. 

Easy  at 

3@4H 

pts.  dec. 

Steady  at 

2@3H 

pts.  dec. 

St'y  at  114 
pt.  deo.  to 
i4  pf  dec. 

Quiet  at 

2\4@6 

pts.  adv. 

Easy  at 
4  to  83-^ 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


!        Sat. 

Nov    28 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

to          12  34 
Dei.  4.     p.m. 

123^ 
p.m. 

1234 
p.m. 

4 
p.m. 

12H 
u.m. 

4       IZH 

p.m.  p.m. 

4 
p.m. 

12M 
p.m. 

4 

p.m. 

\2'4 
p.m. 

4 

p.m. 

1    d. 
Nov    

d. 
4  90J^ 
4  77 
4   7534 
4   753^ 
4  75yo 
4   76 
4   7634 
4  77^ 
4  77}^ 
4   763^ 
4  713^ 
4   663^ 
4  61 

d. 

d. 

d. 

d.   !   U. 

d. 

d. 

d. 

d. 

d. 

Nov. -Dec. 

Dec. -Jan. 

Jan. -Feb 

Feb.-Mch 

Mch.-Apr. 

Apr. -May 

May- June 

June-July 

July-Aug 

Aug. -Sept 

Sept. -Oct 

Oct.-Nov. 

Nov. -Dec.  .    .. 

78 
76 
763^ 
763^ 

r> 

76^ 

7134 

66 

6134 

74 
7134 
71M 
71« 

7iy2 

723^ 

73 

73 

72 

67 

62  34 

58 

70 

67  34 
67  34 
67  34 
67  34 

6sy 

69 

69 

68 

63 

5834 

54 

53 

52 

5134 

72      72 
69 H  69 ^ 
69  34  69  34 
69  3-2  69  34 

69  3^  69 

70  69  34 
7034  70 
703^  70 
69  34  69 
64  34  64 
59       59 
54  34  54  54 
53       5214 
52  34  52 

52         55« 

70^ 

69 

69 

69 

68^ 

69 

70 

70 

69 

64 

59 

55 

53 

52  y^ 

52 'A 

7534 

73J4 

73H 

73 

73 

73J5 

74 

74 

73 

68 

63 

58>$ 

57 

5634 

56 

7634 

75 

75 

74 

7334 

74 

74 

74 

73 

68 

63 

57  H 

56 

5534 

55 

71 

70K 

7034 

70 

7034 

71 

70 

64 

59 

55 

5SH 

53 

52  J4 

68 

67  34 

69 

69 

6SH 

69 

69  J^ 

69  K 

68H 

63 

58 

53>4 

51}^ 

51 

Dec. -Jan. 

Jan. -Feb. 

51 

BREADSTUFFS. 

Friday,    Dec.    4    1908. 

Prices  for  wheat  flour  have  shown  a  tendency  to  advance 
of  late,  owing  mainly  to  the  rise  in  wheat.  The  demand 
however,  has  been  on  such  a  restricted  scale  that  whatever 
changes  have  occurred  during  the  week  have  been  to  a  large 
extent  nominal.  New  business  at  the  large  Northwestern 
milling  centres  has  fallen  off,  but  there  have  been  liberal 
withdrawals  on  old  orders  and  the  output  of  the  mills  has 
continued  large.  Export  business  everywhere  in  this  coun- 
try has  been  rather  quiet.  Rye  flour  and  com  meal  have 
been  quiet  and  firm . 

Wheat  has  felt  the  stimulating  effects  of  lighter  receipts. 
Also  bullish  reports  about  the  crop  in  Argentina  have  been 
received.  The  Kentucky  State  report,  too,  has  been  of  a 
kind  to  encourage  the  belief  that,  from  one  cause  oranother, 
the  next  winter- wheat  acreage  is  likely  to  be  [reduced,  and 
for  the  whole  winter-wheat  belt  a  report  has  been  circulated 
that  the  condition  is  only  about  79%,  and  that  the  acreage, 
which  last  year  amounted  to  31,000,000  acres,  does  not  now 
look  like  much  over  27,600,000.  This  idea  of  the  situation 
is  here  merely  given  for  what  it  is  worth ,  and  .solely  because 
it  has  unquestionably  had  some  effect  on  market  prices. 
Other  bullish  factors  have  been  rather  bullish  reports  from 
Russia  and  Germany.  The  Argentine  Minister  of  Agricul- 
ture estimates  the  yield  in  that  country  as  10%  smaller  than 
that  of  last  year.  The  export  demand  in  this  country  has 
on  the  whole  been  pretty  liberal.  Reports  are  persistent, 
especially  from  the  Southwest,  that  a  large  reduction  in  the 
acreage  is  inevitable.  The  receipts  at  the  Northwest  and 
also  at  the  Southwest  have  been  small,  and  those  at  Winnipeg 
have  latterly  shovim  a  suggestive  falling  off.  At  some  points 
in  the  American  Northwest  of  late  they  have  been  only  about 
half  what  they  were  a  year  ago.  Cash  markets  have  been 
very  strong.  On  the  other  hand,  it  is  in  some  sense  a 
"cliqued"  market.  Certain  large  interests  at  the  West  are 
believed  to  be  heavily  "long,"  and  advances  in  futures  have 
at  times  had  a  suggestion  of  artificiality.  The  visible  supply 
is  certainly  larger  than  it  was  a  year  ago,  and  yet  the  price 
is  higher  than  then.  Some,  too,  attribute  the  decreased 
receipts  to  bad  weather.  It  is  charged  that  gloomy  reports 
about  the  winter  wheat  outlook  are  in  some  cases  much  ex- 
aggerated. European  markets  have  latterly  shown  a  dis- 
position to  take  the  bullish  reports  of  one  kind  or  another 
with  a  grain  of  salt.  Certainly,  European  prices  of  late  have 
been  disappointing  to  bulls.  Nevertheless,  factors  working 
for  better  prices  have  on  the  whole  been  dominant.  To-day 
prices  advanced  on  better  cables  than  had  been  expected, 
continued  light  receipts,  bullish  crop  reports,  bull  support 
and  commission-house  buying. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 112H   112M    114       114       114       1145^ 

December  delivery  in  elevator IISH   1135^    114^    115'^    114'^    115 

May  delivery  In  elevator 114^    IHH   115%   1.16H    116       11634 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 103%    1033^    10534    10534    10554    10534 

Mav  delivery  in  elevator. ...10854    108^    109%    110       110   s    110% 

July  delivery  In  elevator 101%    101%    102M    10354    10354    10354 

Indian  corn  futures  have  shown  irregularity  within 
narrow  limits.  Early  in  the  week  prices  were  inclined  to 
sag  under  reports  of  larger  country  offerings,  expectations  of 
increased  receipts,  commission-house  liquidation  in  December 
and  selling  by  elevator  concerns  at  the  West.  But  of  late 
prices  have  been  strengthened  by  the  rise  in  wheat  and  the 
fact  that  the  receipts,  instead  of  increasing,  have  actually 
decreased,  owing  to  light  country  acceptances  and  un- 
favorable weather  in  many  sections.  Southern  exporters 
have  bought  more  freely  of  late.  To-day  prices  were 
firmer  in  the  main,  on  wet  weather  in  some  sections,  hght 
farm  offerings,  buying  by  cash  interests  and  covering  of 
shorts.     The  cash  demand  was  better. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  I.N  NEW  YORK, 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 71}^     71         7034     7034     70         70>4 

December  delivery  In  elevator 72         7134     7154     "0,      703^5     70'4 

May  delivery  in  elevator 71         70%     70%     70%     70%     70% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 62  3f     62%      61%     61  61    i      61  ?i 

May  delivery   In  elevator 62  34      62%      62%      62%      63%      63% 

"^uly  delivery  In  elevator 62%      62%     6234      62%      62%     62, 
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Oats  for  future  delivory  in  the  Western  market  have  been 
stronger  in  the  main,  owing  to  the  rise  in  wheat  and  brisk 
buying  of  late  by  prominent  cash  interests.  Moreover,  the 
receipts  have  fallen  to  very  small  proportions,  while  at  the 
same  time  there  has  been  a  noteworthy  increase  in  the 
shipping  demand  at  Chicago  from  the  East  and  cash  prices 
there  have  advanced.  Commission  houses  have  bought 
moderately  and  there  has  been  more  or  less  covering  of 
shorts,  due  to  the  small  receipts.  To-day  prices  advanced 
on  small  offerings  and  receipts,  a  good  demand  from  com- 
mission and  cash  houses,  an  advance  in  cash  prices  and 
covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2 

mixed  -53 >!S-54        53;/2-54        53i^-54        53>^-51  54-54H    54^-55 

White 

clipped, 

34  to  36 

lbs 55}4-58H    55H-58'4     55i^-58J^    55}^-58}^         56-59        56!-^-59}^ 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAQO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 48H     48^8      48J4 

May  delivery  in  elevator 50M     51  51 

July  delivery  in  elevator 46M     463^     46Jii 

The  following  are  closing  quotations: 

FLOUR. 


48  K 

49  2 

50 

blH 

52  K 

52  y. 

i6% 

47?^ 

47  M 

Low  grades S3  40  ij>S;5  75 

Second  clears S  00  §  3  50 

Clears 4  00u)  4  25 

Straiglits -  4  70  ■!)  4  80 

Patent,   sprlai; 5  4o  >»  5  85 

Patt-ut,  winter 4  85  i 

Kansas  clears 4  10  a 


5  10 
4  45 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 :i95^ 

N.  Duluth,  No.  2 1175^ 

Red  winter,  No.  2 f.o.b.il4  5'8 

Hard     "         "      1193^ 

Oats,  per  bush. — 

Natural  white 55'^  'l.56H 

No.  2  mixed 54'j  @55 

"Natural  white   clipped  56  4  'i59H 


Kansas  straights $4  75  ?  f  4  00 

Blended   clears 5  30@     

.'Mended  patents 6  00        C  70 

Rye  flour 3  60  i^    4  50 

Buckwheat   flour 2  50®  2  75 

Graham   flour 3  90 'ijj    J     0 

Corn  meal 3  70  s   4  00 

GRAIN. 

Corn  (new),  per  bush. — •  c. 

No.  2  mixed 70H 

No.  2  yellow Nominal. 

No.  2  white    .- ._   Nominal. 

Rve,  per  bush. — 

No.  2  Western 76H 

State  and  Jersey Nomln.i! 

Barley— Malting 65^70 

Feeding 59®  60 


For  other  tables  usually  eiven  here,  see  page  1459. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  4  1908. 

A  fair  volume  of  business  has  been  transacted  in  most 
d  visions  of  the  market  during  the  past  week,  and  prices  in 
some  instances  have  ruled  firmer.  Demand  for  spot  goods 
has  been  well  maintained,  and  on  numerous  lines,  ordered 
some  time  ago  for  shipment  during  tlie  next  month  or  two, 
jobbers  are  being  asked  to  make  earlier  deliveries  than  the 
original  contracts  called  for;  the  call  for  holiday  goods  has 
materially  increased.  New  business  put  through  on  cotton 
goods  has  been  of  moderate  proportions,  and  while  a  steady 
distribution  is  going  on  in  this  quarter  of  the  market,  the  rush 
to  buy,  which  was  a  conspicuous  feature  recently,  has  been 
less  in  evidence;  buyers  are  apparently  inclined  to  rest 
awhile  and  await  developments,  while  sellers  are  firm  and 
as  a  rule  have  shown  little  disposition  to  force  business. 
Operations  in  the  print  cloth  market  tend  to  show  that  mills 
are  w^ell  sold  up  into  the  early  part  of  1909,  especially  on  regu- 
lars, which  have  been  further  advanced;  the  amount  of 
these  goods  available,  even  at  the  higher  figure,  is  reported  as 
limited,  and  another  advance  in  price  for  first  quarter  de- 
livery would  occasion  little  surprise.  Woolen  and  worsted 
goods  have  been  somewhat  more  active.  Increased  interest 
is  being  taken  in  the  possible  revision  of  the  tariff  on  wool 
and  manufactures  thereof;  the  hearings  in  Washington  dur- 
ing the  past  week  developed  a  stronger  agitation  for  revision 
than  many  had  anticipated,  and  it  is  now  feared  that  discus- 
sion of  the  subject  may  be  more  of  a  disturbing  factor  than 
had  been  expected.  In  men's  wear,  serges  and  overcoatings 
show  greater  activity;  in  some  lines  of  these  a  moderate 
amount  of  business  has  been  yjut  through  in  a  quiet  way  for 
fall,  1909,  and  the  outlook  for  that  season  is  reported  as 
more  promising  than  for  a  number  of  seasons  past.  In 
dress  goods  advances  are  being  obtained  on  duplicate  piece- 
dye  worsteds  for  spring,  and  some  lines  of  broadcloths  for 
the  next  fall  season  have  been  shown.  The  annual  meeting 
of  the  American  Association  of  Woolen  and  Worsted  Manu- 
facturers, held  here  during  the  week,  attracted  much  atten- 
tion, especially  the  steps  taken  to  prevent  various  trade 
abuses . 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  28  were  1,725 
packages,  valued  at  $143,017,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  A' ov.  28 —                           Week..      Jan.  1.  Week.  Jan.  1. 

Great  Britain 39-          853  20  1.550 

Other  European 30          1,418  2  2.396 

China 20,068            22,042 

India 12,981            6,094 

Arabia- - - 29,458            26,425 

Africa - 48          9,441            4,004 

West  Indies 889        26,750  408  21,350 

Mexico 46          1,509  30  2,173 

Central  America 387        14,503  182  12,263 

South  America 181        38,303  330  40.394 

Other  countries 105        20.261  40  23,216 

Total- -- 1,725      176,505  1.012      162,567 

The  value  of  these  New  York  exports  since  Jan.  1  has  b; en 
$11,029,247  in  1908,  against  $9,950,000  in   1907. 

Domestic  cottons  have  continued  to  move  in  a  satisfactory 
manner,  although  current  business  has  been  restricted  some- 
what by  the  scarcity  of  spot  goods  in  various  lines.     Heavy 


brown  cottons  are  being  steadily  called  for,  and  the  late  ad- 
vances have  been  well  maintaiuea.  Wash  goods  show  a 
moderate  improvement  in  the  demand  for  spring,  notably  in 
Western  and  Southern  markets,  which  have  been  more  ac- 
tive, comparatively,  than  Eastern  markets;  stock-taldng 
among  Western  merchants,  however,  is  expected  to  check 
the  demand  from  that  quarter  for  domestics  during  the  next 
two  or  three  weeks.  In  some  divisions  of  the  lining  market 
trade  has  been  well  up  to  the  recent  average,  but  the  market 
generally  is  less  active;  buyers  as  a  rule  seem  inclined  now 
to  canvass  the  market  pretty  thoroughly  before  paying  the 
higher  prices.  Fine  bleached  cottons  are  in  greater  request, 
with  a  firmer  tendency,  and  staple  prints  continue  in  steady 
demand  for  near-by  and  future  delivery.  Statistics  of  ex- 
ports of  cotton  goods  during  October  published  during  the 
week  were  favorably  commented  upon,  as  the  total  exports 
amounted  to  some  25,416,000  yards,  an  increase  of  more  than 
10,000,000  over  October  1907, the  shipments  to  China  espec- 
ially .showing  substantial  gains.  Recently  tlie  export  mar- 
ket lias  ruled  quiet;  small  lots  of  drills  have  been  taken  for 
India,  but  China  and  Red  Sea  markets  have  been  dull. 
Regular  print  cloths  have  been  advanced  1-1 6c.,  to  3  7-1 6c., 
for  first  quarter  1909  delivery,  and  show  a  still  firmer  ten- 
dency. Standard  wide  goods  have  been  in  moderate  but 
steady  demand,  and  remain  unchanged  at  4^c. 

WOOLEN  GOODS. — In  men's  wear  lines,  serges  and  over- 
coatings, both  for  prompt  and  future  delivery,  have  dis- 
played considerable  activity,  particularly  fancy  overcoat- 
ings, which  are  reported  as  rather  scarce.  The  advent  of 
cold  weather  has  stimulated  trade  in  this  division.  Certain 
lines  of  staple  and  fancy  overcoatings  and  serges  have  been 
quietly  sho-wn  for  the  next  fall  season,  and  a  moderate  amount 
of  business  has  been  reported  done  preliminary  to  the  forml 
openings  later  on.  Duplicate  orders  for  spring  goods  are 
still  coming  forward,  though  in  somewhat  smaller  volume. 
Popular  dress  goods  are  moving  well,  but  demand  for  staples 
is  comparatively  slow.  Advances  ranging  from  2^^  to  5% 
are  being  secured  on  duplicate  orders  of  piece-dye  worsteds 
for  spring.  During  the  week  one  of  the  leading  lines  of 
broadcloths  was  opened  for  fall  1909,  at  prices  unchanged 
from  last  season,  and  it  is  expected  that  other  dress  goods 
for  fall  will  be  opened  shortly. 

FOREIGN  DRY  GOODS.— Imported  worsted  dress 
goods,  as  well  as  fancy  silks,  have  continued  in  good  request. 
There  has  been  no  abatement  in  the  demand  for  linens  for 
spot  and  future  requirements,  and  the  question  of  supplies  is 
receiving  more  attention.  A  fairly  good  business  has  been 
done  in  light-weight  burlaps,  lout  heavy-weights  have 
dragged;  10 3^-ounce  are  quoted  at  5.10c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  28  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND   SALES  IN   NOVEMBER. 

Wc  ha-v-e  reported  during  the  month  of  November  sales 
of  municipal  bonds  to  thv;  amount  of  $27,859,197.  Canadian 
securities  and  loans  of  a  temporary  nature,  which  we  always 
exclude  from  our  totals,  aggregated  $3,717,429  and  $20,- 
167,583,  respectively.  A  year  ago,  during  the  panic,  the 
November  output  was  $4,408,381,  the  lowest  ever  recorded 
by  us. 

Of  last  month's  total  sales  more  than  one-half  was  con- 
tributed by  the  cities  of  New  York  and  Philadelphia.  On 
Nov.  23  New  York  sold  $12,000,000  50-year  4s  and  $500,000 
10-year  4s  on  a  basis  of  about  3.89%  for  the  long-term  bonds 
and  about  3.82%  on  the  assessment  bonds.  The  city  of 
Philadelphia  sold  $3,500,000  30-year  4s  on  Nov.  18  on  a 
3.802%  basis.  At  its  previous  offering  on  Feb.  14  1908,  the 
city  of  New  York  was  compelled  to  offer  43^s,  $47,000,000 
50-year  corporate  stock  being  sold  on  a  basis  of  about  4.29% 
and  $3,000,000  10-year  assessment  bonds  on  a  ba.sis  of  about 
4.38%.  Thus  during  the  nine  months  there  has  been  an 
improvement  enabling  the  city  to  borrow  at  a  reduction  in 
interest  rate  of  almost  one-half  of  1%  per  annum,  Avhich, 
when  figured  on  bonds  amounting  to  millions  of  dollars,  is 
quite  a  saving. 

The  improvement  in  the  market  for  municipal  .securities 
is  further  reflected  in  the  high  prices  and  low  interest  rates 
which  are  noticeable  all  through  our  table  of  sales.  The 
list  consists  of  $425,000  3s (4  issues);  $537,000  33/^s  (3  issues); 
$20,488,953  4s  (41  issues);  $30,000  4.15s  (1  issue);  $366,000 
4i^s  (2  issues);  $2,604,390  4i^s  (36  i.ssucs);  $2,579,404  5s 
(80  issues);  $46,800  5Hs  (3  issues);  $225,258  6s  (23  issues); 
$1,000  7s  (1  issue);  $75,000  8s  (1  issue),  and  $481,392  (14 
issues)  on  which  the  rate  of  interest  was  not  mentioned. 
With  but  two  exceptions,  the  4s  placed  during  the  month 
were  sold  at  par  or  better. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  November  1908  were  151 
and  208  respectively.  This  contrasts  with  336  and  346  for 
October  1908  and  with  92  and  133  for  November  1907. 

For  comparative  purpo.ses  we  add  the  following  table, 
showing  the  aggregates  for  November  and  the  eleven  months 
for  a  series  of  yv^ars: 


Month  OS 

For  the 

Month  at 

For  the 

November. 

h^le.ven  Mos. 

November. 

Eleven  Mos. 

1908 

$27,859,197, 

$285,383,493 

1899 

$8,790,489 

$113,131,780 

1907 

4,408,381 

2 13, 924, 703 

1898 

7,721,284 

95,778,450 

1906 

12,511,550 

180,483,172 

1897 

6,808,775 

120,128,531 

1005 

25,888,207 

174,825,430 

1896 

34,913,894 

95,831,773 

1904 

.•!2, 597, 500 

240,819,161 

1895 

6,524,901 

105,475,829 

1903 

14,846,375 

138,789,253 

1894 

4,549,580 

103,689,851 

li)02 

13,728,493 

136,895,772 

1893 

7,300,770 

60,114,709 

1001 

6,989,144 

116.092,342 

1892 

5,176,012 

80,526.266 

1900 

9,956,685 

123,572,311 

In  the  following  table  we  give  a  list  of  November  loans  to 
the  amoimt  of  $27,859,197  issued  by  151  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  wli(;re  an  account  of  the  sale  is  given. 

NOVEMBER   BOND  SALES. 

Paoe.                     Name.                          Rate.  Maturity.  Amount.       Price. 

1255-.Afton,  Okla 6  1933  $29,000  102.50 

1435_. Athens,  Ga.  (2  Issues) 4H  1938  75,000  100 

1435-. Atlantic,   Iowa 5  dl913-1918  12,000  100 

1435_. Atlantic  City,  N.  J 4J4  1938-1942  160,000  105.36 

1436-. Augusta,  Kan 5         -.-  1,000  100 

1491-- Baltimore,  Md 3H     500,000        92 

1312--Bav  County,  Mich AYi  1921  25,000  j/104. 272 

1372-.13ellePIalneSch.  Dist.,  Minn..   5  1909-1918  6,000  102.875 

1313--HemidJl,   Minn 5  1928  50,000  

1491-.Illg  Spring  Twp.  Sch.  Dist.,  O-   5         5,000  103.30 

1313--BranchvllleS.  D.  No.  18,  S.  C.   5  ii  1928  3,000  100 


Page. 
313_ 
436_ 
3V2_ 
372- 
492. 
313. 
313. 
313. 
436. 
313. 
436. 
372. 
313- 
313- 
436- 
436. 
372. 
492. 
492- 
314- 
314- 
373- 
256. 
314. 
314. 
492. 
492- 
373. 
373. 
314. 
492. 
436. 
492. 
492. 
373. 
314. 
314- 
437- 
492 
373. 
4!*2. 
374. 
492. 
492. 
314. 
314- 
493- 
493. 
437. 
437- 
374. 
437- 
315. 
315- 
437- 
437- 
437. 
437. 
374- 
315. 
315- 
493- 
374. 
374- 
375- 
315- 
493. 
315. 

438- 
438. 
493. 
438. 
315- 
434. 
434. 
493. 
493- 
315- 
315- 
438- 
438- 
438- 
438. 
438- 
494- 
375- 
375- 
375. 
375. 
494. 
494-. 
438. 
438. 
375. 

375- 
375. 
494.. 
376. 
494-, 
376-. 
438-, 
376-, 
494., 
376. 
439., 
376-, 
439-, 
494-, 
494., 
316. 
316- 
494-, 
376. 
257. 
439. 
376- 
376- 
495., 
439. 
317- 
495- 
317. 
376. 
317- 
317- 
317- 
317- 
258- 
376- 
440. 
317- 
440- 
495. 
258. 
440. 
495. 
440. 
318. 
318. 
377- 
440. 
440- 


Namc.  Rate. 

.Brattleboro,   Vt 4 

-Bremerton,   Wash 8 

-Buffalo.  N.  Y 4 

-Buffalo.  N.  Y 4 

-Buffalo,  N.Y 4 

.Caldwell,  Idaho 5 

.Carter  Co.  S.  D.  No.  31.  Okla.    0 

-Central  Falls,  R.  I 4 

-Chandlerville,  III 5 

.Chicago,  111 4 

-Clarke  Co.  S.  D.  No.  86,  Wash.   6 

-Clarkesviile,  Ga 5 

-Clermont  County,  Ohio 4 

-Cohoes,  N.  Y Ali 

.Colorado  Springs,  Colo .. 

.Columbus,  Ga 4  J4 

.Corlett,  Ohio  (2  Issues) 5 

-CotuHa  Sen.  Dist.  No.  1,  Te.x_   5 
.Cuyahoga  County,  Ohio  (2  is.)  -   5 

-Dayton,  Ohio 5 

.Dayton,  Ohio 5 

-Decatur,  Ga.  (2  issues) 5 

-Denver.  Pa 4 

-Dorranceton,  Pa 5 

.Dorranceton,  Pa 5 

.East  Lansing,  Mich i]4 

-  Elizabeth  City  Graded  S  D  ,N.C  5 

.Elkton,    Mich 5H 

-ElsbeiTy,  Mo 5 

-Ely,  Nevada 6 

.Elyria,  Ohio 6 

.Erie  Township,  Ohio 5 

.Findlav.  Ohio 4H 

-Forsyth  Twp.  Sch.  Dist.,  Mich.   5 

-  Fort  Morgan  ,Colo 6 

-Fostoria,   Ohio 4}^ 

.Greensburg  S.  D.,  Pa.  (3  is.)..   4 

-Haverhill,  Mass 4 

.Haywards,  Cal 5 

-Helena,  Mont 5 

-Hiasdale  Sch.  Dist.,  Ill 5 

-i-(oHister  Sch.  Dist.,  Cal 5 

-Jackson,  Tenn 5 

..Jay  County,  Ind.  (6  Issues)  — 
.Johnston  Co.  S.  D.  No. 10, Okla. 

.Kane,  Pa 

.Kansas  City,  Kan 

.  Kitsap  Co.  S.  D.  No.  55,Wash 

-Lancaster,  Ohio 4 

-Lawrence,  Mass 4 

-Lexington  Sch.  Dist.,  Ky 4 

-Logan  County,  Ohio 43^ 

.Loomis  S.  D.  No.  55,  Neb 6 

-Lorain  Co.  Road  Dist.  No.l,  O. 

-Lowood  Sch.  Dist.,  Cal 

-Luzerue  County,  Pa 

.Macdoel  Sch.  Dist.,  Cal 

-Manstield  Sch.  Dist.,  Ohio 

.Marion  County,  Ohio 4Jij 

.Martin  County,  Minn 5 

.Maumee,   Ohio 5 

.Mecklenburg  County,  Va 5 

.Medina,  N.  Y 4.15 

. Miamlsburg,  Ohio   (2  issues)-.   4 

-Monroe,  Wis 5 

-Montclalr,  N.  J , 4 

.Monticello,  N.  Y Var. 

.Mt.  Pleasant  Un.  Fr.  Sch.  Dist. 

No.  1,  N.  Y 5 

.Muskogee,  Okla.  (2  Issues) 5 

.Newark,  N.  J .. 

.New  Hanover  County,  N.  C Ayi 

.Newport,  R.  I 

.New  Wilmington,  Pa 5 

.New  York  City 4 

.New  York  City 4 

.New  York  City  (3  Issues) 3 

-New  York  City 3 

.North  Yakima,  Wash 4  i4 

.Norwalk,  Ohio 5 

.Oak  Park,  111 4H 

.Ogden  City,  Utah 4M 

.Ogden  City,  Utah 4 

.Oklahoma  City,  Okla.  (2  iss.).   5 
.Oklahoma  Sch.  Dist.,  Okla...   4>^ 

.Oklahoma.  State  of 4 

.Passaic,  N.  J _. 

.Philadclpha,    Pa 4 

.Plttsluirgh,  Pa.  (2  issues) 4 

.Pittslield,  Mass 4 

.Plainfield,  N.  J AM 

.Plainfleld,  N.  J 4  i^ 

.Pleasant  Ridge,  Ohio 5 

.Pleasant  Ridge,  Ohio 5 

.Portsmouth,  N.  H /3H 

\4 

.Portsmouth,  N.  H 3H 

.Rainier,  Ore 6 

.Red  Wing,  Minn    4 

.Richmond,  Va 4 

.Richmond,  Va 4 


6 
5 

4^ 
5 


4H 
7 
4 
6 


Ark 


4 


.Rome,  N.  Y. 

.St.  Francis  Levee  Dist. 

.St.  Joseph,  Mo 

-St.  Joseph  School  District,  Mo.   4 

.St.  Paul,  Minn 4 

.San  Juan,  Cal 554 

.Santa  Paula,  Cal > 5 

.Schwenkville,  Pa 4 

.Scioto  County,  Ohio 4 

.Selma,  Cal 5 

. Sherman,  Tex i}4 

.Sherman,  Tex 4)^^ 

.Sioux  City  Sch.  Dist.,  Iowa...   4M 

.Smith  County,  Tex 4 

.Sparta,  Wis 5 

-Springfield  Sch.  Dist.,  Ohio...   4^ 

.Steele  County,  N.  D 6 

..Steelton,  Pa 4M 

.Stryker,  Ohio 4}^ 

.Summit  Union  Sch.  Dist.,  Cal.   6 

.Tallahassee,  Fla 5 

.Teague,  Tex .. 

.Terre  Haute,  Ind.  (3  issues)..   6 

.Terrell .  Tex 4 

.Thermal  Sch.  Dist.,  Cal 5 

.Tlnlcum  Twp. ,  Pa 5 

.Tulsa  Co.  S.  D.  No.  15,  Okla..   6 

.Union  Twp.,  N.  J AV^ 

.Utlca,  N.  Y.  (2  Issues) 4H 

.Vicksburg,  Miss 4H 

.Waco,  Texas 5 

.Wagoner  Co.  S.  D.,  Okla. (7  Is.)   6 

.Warren  County,  Miss 5 

.Walla  Walla  S.  D.  No.  1 ,  Wash.  4 

-Washington  County,  Miss 5 

.Waverly,  Iowa 4  3-2 

-Weatherford,  Okla 

.Weiser,  Idaho 5H 

-Wellsburg,  W.  Va 5 

.West  Allis,  Wis 5 

-West  New  York,  N.  J 5 

.West  Pittston  Sch.  Dist.,  Pa.-   4H 
.West  Unity,  Ohio 4H 


Maturity. 

Arnount 

Pice. 

1010-1916 

13,000 
75.000 

1928 

200,000 

102.81 

1909-1928 

100.000 

100.65 

1913 

37,373 

zlOO 

dl918-1928 

5,000 

100.36 

1928 

2,000 

101 

1928-1947 

200,000 

100 

1910-1923 

7,000 

101.06 

1910-1928 

450,000 

101.14 

1913-1918 

1,100 

1928 

5,000 

100 

1910-1921 

6,000 

100.25 

25,000 

102.08 

25,369 

1939 

250,000 

103.50 

1909-1918 

10,534 

103.768 

14,000 

100 

101,625 

107.778 

1909-1918 

12,500 

105.337 

1911-1918 

8,300 

105.72 

1939 

30.000 

103 

dl 917-1937 

5,000 

100.85 

1909-1918 

10,500' 

7,500 

100 

10,000 

dl917-1937 

20,000 

101.025 

dl918-1928 

6,000 

100 

al923 

10,000 
40,000 
67,745 

1/100 

al914 

108.438 

1918-1921 

4,000 

106.95 

B1910 

6,340 

2-100 

22,500 

100 

1928 

8,000 

97 

1909-1912 

1,750 

100.571 

dl92S-1938 

110,000 

100 

1918 

58,000 

103.55 

1909-1948 

39,938 

105.021 

1918.'23&'28 

600,000 

100.766 

1910-1919 

30,000 

1919 

2,000 

100 

1928 

125,000 
54,323 

19"2"8" 

10,000 

102 

1909-1918 

10,000 

101.762 

150,000 

101 

1,700 
12,000 

100 

1909-1920 

101.141 

1909-1918 

70,000 

101.73 

1938 

55,000 

1/100 

19  000 

101  342 

5,000 

101 

1910-1917 

50,000 

101.404 

1909-1918 

1,000 

104.40 

1909-1928 

500,000 

1909-1918 

5,000 

103.38 

1920-1928 

17,500 

106.445 

8,000 
20,052 

101.937 

1913,'25&'27 

103,08 

1910-1917 

11,000 

103.75 

1911-1940 

60,000 

ylOl.058 

1912-1926 

30,000 

1909-1918 

22,080 

100 

1910-1928 

20,000 

106.45 

1938 

145,000 

100 

1913-1916 

4,000 

100 

al912 

6,000 

100.67 

1933 

550,000 
50,000 

103.181 

1938 

50.000 

102.177 

1910 

10,200 

1916-1931 

8.000 

101.912 

1958   12,000,000 

102.385 

1918 

500,000 

101.52 

1958 

400,0001 

1957 

25,000ill00 

1928 

80,000 

100.543 

1909-1920 

6,000 

104.791 

1910-1914 

15,000 

1928 

450,000 

100.375 

dl918-1928 

100,000 

1933 

25,000 

1928 

300,000 

100.26 

1920 

146,000 

90,000 

,500,000 

1938    3 

103.533 

Various 

158,300 

ZlOO 

1913-1922 

100,000 

104.819 

1912-1924 

31,0001 

1918 

15,000/ 

103.29 

1938 

1,100 

110.236 

1909-1913 

1,338 

100 

1910-1919 

25,0001 

1910-1919 

25,0001 

100.325 

1910-1913 

12,000 

100 

dl918-1928 

5,000 

100 

1924 

10,000 

100 

1942 

251,700 

100 

492,000 
90.000 

98.50 

1928 

180,000 

100 

dl918-1928 

400.000 

99.079 

1928 

250,000 

100.338 

1938 

50,000 

102.094 

1928 

12,000 

105.008 

1909-1915 

7,000 

100.728 

1913&1918 

2,500 

100 

1913-1920 

40,000 

101.037 

1909-1928 

50,000 

103.151 

1909-1936 

14,0001 

1913-1940 

14,000  f 

100.539 

1919 

344,000 

100.043 

dl918-1948 

160,000 

1909-1918 

4,377 

100.114 

1915-1924 

100,000 

105.662 

1914 

15,349 

100.136 

1923 

22,000 

1910-1911 

1,000 

100 

1909-1918 

9,000 

104.411 

1938 

75,000 

42,500 
13,964 
12,000 

97.647 

100 

c?1918-1948 

100 

1925 

8,000 

100.85 

14,000 

101 

1928 

3,000 

101 

1938 

25,000 

100 

1909-1928 

52,000 

104.393 

1909-1928 

225,000 

100.57 

1938 

10,000 

1928 

11,100 

101 

fn913-1928 

12,500 

102.22 

1928 

167,000 

100 

1933 

100,000 

105.16 

dl918-1928 

30,000 
25,000 

101.28 

dl918-1928 

28,800 

100.673 

1918 

36,000 

100.002 

1910-1927 

90,000 

105.28 

1938 

200.000 

100 

dl913-1938 

47,000 

100.759 

1915-1920 

1,800 

102.833 

Dec.  5  1908.] 
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Paae. 
1318. 
1441_ 
1441_ 
1441. 
1441_ 
13iy_ 
1319- 
1319- 
1319- 
1259- 
1495. 
1377- 


Namc.  Rate. 

WUklnsburg  Sch.  Dlst.,  Pa---   4 
Wllmlnsvton  Sch.  Dlst.,  Del...  4}^ 

.VonU-crs,  N.  Y 4}^ 

.Vonkei-s,  N.  Y I'A 

.Yonkers,  N.  Y 4H 


Youngstown, 
-  Yoimgstown, 
-Youngstown, 
_  Youniystown, 
-Youngstown, 

Youngstovv'n 


Ohio 5 

Ohio 5 

Ohio 5 

Ohio 5 

Ohio  (16  Issues)  .   5 
Ohio  (4  Issues)  --5 


.Youngstown  Sch.  Dlst.,  Ohio.  4J^ 


Maturity. 
1014-1938 

1916 

1913 
1909-1928 
1909-1948 

1910 
1910-1911 
1910-1914 
1910-1914 
1910-1916 
1910-1914 
1925-1927 


Amount. 

50,000 

20,000 

175,000 

25,000 

80,000 

6,000 

800 

3.420 

715 

73.980 

26,025 

56,000 


Price. 
101.147 
103.033 


101.427 

101.70 

102.834 

102.834 

Various 

Various 

108.053 


Total  bond  sales  for  November  1908  (151  munici- 
palities, coverine  208  separate  .ssues) fc$27,859,197 


a  Average  date  of  maturity,  rf  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  including  §20.167,583  of  tem- 
porary loans  renorted,  and  which  do  not  belong  in  the  list;  also  does  not 
laclutie  $3,717,429  of  Canadian  loans  and  $16,698,000  revenue  bonds  issued 
by  New  York  City,  x  Taken  by  sinking  fund  as  an  Investment,  y  And 
other  considerations. 


BONDS  SOLD   BY  CANADIAN   MUNICIPALITIES. 


Parse. 

1319- 

1377- 

1319-. 

1319- . 

1378-. 

1378-. 

1378-. 

1441-. 

1378-. 

1378- 

1496-. 

1320-. 

1320- 

1441-. 

1320-. 

1441-_ 

1441-. 

1441-_ 

1378- . 

1496-. 

1378-. 

1441-. 

1378- . 

1378-. 

1442-. 

1378-. 

1496- - 

1378- . 

1496- . 

1442-- 

1496- 

1496    _ 

1378-. 

1496- 

1379- 

1379- 

1320-. 

1379-. 

1320-. 

1442-. 

1379-. 

1379-. 

1379-. 

1379-. 

1442-. 

1379-. 

1379-. 

1442-, 

1442-. 

1320- 

1320-. 

1379-. 

1379- 

1496- 

1320- 

1320-. 

1320-. 

1442-. 

1442-, 

1320-. 

1379-- 

1442- - 

1320-. 

1442-. 

1496-. 

1496-- 

1496-. 


Name. 


Rate. 


Banks  S.  D.  No.  14G6,  Man.-- 

Boundary  Creek  S.  D.,  Alberta  -- 

Bracebrldge,  Ont.  (4  issues)--  5 

Cumberland  Twp.,  Ont 5 

Dundas,  Ont 5 

East  Toronto,  Ont 5 

East  Wawanosh  Twp.,  Ont 5H 

Enderby,  B.  C 5 

Finch,   Ont 5H 

Foam  Lake  Sch.  Dlst.,  Sask--  -- 

Fort  Erie,  Ont 5 

Gosfield  -^.^orth  Twp.,  Ont 5H 

Gravenhurst,    Ont 5 

Greenwood  S.D.  No. 2025,Sask.  7 

Grimsby,  Out 5 

Guelph  Separate  Sch.  Bd.,  Ont.  5 

Hamlota,  Man 4 

High  River,  Alberta 6 

Humboldt,  Sask 6 

Innlsfail,  Alberta 6 

Kemptvllle,  Ont 5 

Kenora,  Ont 414 

Langham,   Sask 6 

Lanigan,  Sask 6 

Lethbrldge,    Alberta. 6 

McCarger  S.D.  No. 2147,  Sask.  7 

Maple  Creek,  Sask.  (2  issues)-.  5 

Meaford.  Ont 5 

Metcalfe  Twp.,  Ont 5 

Montreal,    Que 4 

North  Easthopc  Twp.,  Ont 5 

North  Vancouver,  B.  C 5 

Notre  Dame  du  Grace,  Que 4 

Nova  Scotia,  Province  of 314 

O'Dellville  Sch.  Dlst.,  Alberta 

Omeemee  Sch.  Dlst.,  Sask .- 

OrlUia,  Ont 4"^ 

Ottawa  Sch.  Dlst.,  Alberta -- 

Owen  Sound,  Ont.  (2  issues)-.  5 

Oxbow ,  Sask 6 

Parry  Sound,  Ont . 5 

Parry  Sound,  Ont 5 

Pleasant  Grove  Sch.Dist.,Alta.  -. 

Port  Arthur,  Ont.  (4  issues)  - .  5 

Port  Arthur,  Ont 5 

Port  Hope,  Ont 5 

Port  Stanley,  Ont 5 

Preston,  Ont 5 

Prince  Albert,  Sask hH 

Quebec,  Province  of 3 

Revelstoke,  B.  C 5 

Revelstoke,  B.  C.  (2  Issues)-.  5 

Saskatoon,  Sask.  (2  Issues) 5H 

Shawinlgan  Falls 5 

Shun  ah  Twp.,  Ont 5 

Smith's  Fails,  Ont 5 

Stanley,   Man 6 

Strathcona,  Alberta  (2  issues).  5 

Strathcona,   Man 4 

Valleyfekl,   Que 5 

Vernon,  B.  C.  (2  issues) 5 

Vernon,  B.  C 5 

Victoria,  B.  C.  (2  issues) 4 

Wingham,  Ont 5 

Winnipeg,   Man 4 

YorkTwp.,Ont 5 

YorkTwp.,Ont 4J^ 


Maturity . 
1909-1918 


1923 
1909-1928 

1938 
1909-1928 

1938 
1909-1928 

'l9'o'9'-i928 

1918 

1938 
1909-1918 

1909-1928 

1928 
1909-1916 
1909-1928 
1909-1928 
1909-1928 
1909-1938 
1909-1928 
1914-1928 

1928 


1909-1928 
1909-1913 

1948 
1909-1918 

1958 

1948 

1945 


1909-1938 

1928"'" 
1909-1928 
1909-1928 
1909-1918 

1923&i928 

1938 
1909-1928 
1909-1928 

1928 
1923,'28&'38 

1937 

1928 

1933 

1938 

1958 

1928 

1938 
1909-1918 

1933 

1928 

1933 
1918-1923 

1933 

1918 

1909-1928 
1909-1918 


Amount. 

51,000 

1,000 

29,424 

2,902 

20,000 

5,055 

2,500 

8,000 

4,718 

1,200 

10,000 

4,500 

45,000 

1,400 

7,000 

8,000 

6,000 

2,100 

7,500 

5,000 

6,000 

30,000 

5,000 

13,200 

73,800 

1,200 

14,800 

23,443 

2,663 

,000,000 

12,465 

15,000 

50,000 

125,159 

1,200 

2,500 

40,000 

1,600 

40,700 

5,000 

14,000 

3,200 

1,200 

67,400 

35,000 

8,076 

10,000 

16,000 

64,900 

53,533 

35,000 

8,300 

56,610 

35,000 

10,000 

3.500 

2,222 

24,000 

3,000 

25,000 

5,200 

55,000 

65,347 

7,000 

524,000 

6,500 

2,412 


Price. 
100.00 

1~0'3".663 

102.785 

113.33 

105.04 


100 

iby.is" 

1  oV 

100.2541 
'86.86" 


101.557 
100.187 

101.505 


100.61 
9"8"&"99 


92.50 
110.38 


100 


102.864 
96.25 


Total $3,777,429 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  totals  for  previous 
months  should  be  eliminated  from  the  same,  as  the  sales 
have  not  b^^en  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

1373--Frultdale  Sch.  Dist.,  Cal    (September  list) $100,000 

1376--Santa  Paula,  Cal.   (September  list) 7,000 

We  have  also  learned  of  the  following  additional  sales  for 
pre  vi  ous  months . 

Page. 
1436. 
1313- 
1313- 
1111- 
1314- 
1373- 
1436- 


Name.                          Rate. 
ByesvUle,  Ohio 5 

Caldwell  County,  Texas 5 

Chickasaw  Sch.  Dlst.,  Ohio 5 

-Chippewa  County.  Minn.  (2  is.)    5 

-Collins  Sch.  Dist.,  Iowa 6 

-East  Troy,  Wis- ZV2 

.Frio  County  Com.  Sch.  Dlsts., 

Texas  (August,  3  Issues) 4 

1373- -Hawkins  County,  Tenn 4 

1314--Helena,   Okla 6 

1492-.Hlgglns  Township,  Mich. (Sept)    5 
1492- -Jay  County,  liid.  (Oct.,  4  Iss.) .   .. 
1492--Jay  County,  Ind.  (Sept. ,5  iss.) .   .. 
1374--Lcwis  Creek  Sch.  Dlst.,  Cal---    6 

1374--Marlon  County,  Ohio 5 

1374- -Marlon  County,  Ohio 5 

1437- -Maxwell,   Iowa   (August) 5 

1315--Mi!l  Valley,  Cal 5 

1315- -Nantlcoke  Sch.  Dist.,  Pa 5 

1316--Paulsboro,  N.  J 5 

131f)--Perry,  Okla.   (August) 6 

131G-- Spartanburg,  S.  C 4 

1376-- Union  Bridge,  Md 5 

1376..Waverly,   Minn 5 

1377--Wayne.svllle,  N.  C 5 

1318. -White  Plains,  N.  Y 4}^ 


Maturity. 

Amount. 

Price. 

1913-1942 

$3,000 

108.033 

. 

25,000 

101.20 

1920-1924 

4,500 

104.666 

1913-1919 

71,000 

100.718 

14,000 

100 

3,500 

dl923-1928 

9,400 

40,000 

100 

1933 

15,000 

100 

1928 

9,500 

100 

21,900 
35,200 

1913-1924 

6,000 

l'o"7.36 

0,1915 

11,200 

1923 

3,800 

10"4.473 

1918 

14,000 

100 

1909-1948 

50,000 

104.782 

dl914-1919 

12,500 

101.60 

1928 

35,000 

100 

dl924-1933 

34,000 

100 

rfl928-1948 

44,000 

93 

C(1913-1928 

1,200 

108.68 

1015-1918 

4,000 

100.675 

1938 

25,000 

100 

1938 

4,000 

103.67 

All  the  above  sales  (except  as  indicated)  are  for  October. 
These  additional  October  i,ssues  will  make  the  total  sales  (not 
including  teinporaiy  loans)  for  that  month  113,916,779. 


News  Items. 

Minnesota. — Date  Set  for  Hearing  in  Ta.v  Am.ndmcnt  Suit. — 
The  Minneapolis  "Journal"  of  Nov.  28  states  that  argument 
will  be  heard  Dec.  17  in  the  State  Supreme  Court  over  the 
amendment  to  the  State  Constitution  by  which  it  is  proposed 
to  enlarge  the  powers  of  the  Legislature  with  referen  e  to 
taxation.  This  amendment  was  submitted  at  the  Nov. 
1906  election,  together  with  another  relating  to  State  roads. 
It  was  understood  that  the  tax  amendment  had  carried  while 
the  one  relating  to  good  roads  had  been  defeated.  The 
result  was  questioned,  however,  and,  on  the  report  of  three 
referees  who  had  been  appointed  to  recount  the  vote,  the 
district  court  declared  the  tax  amendment  lost  and  the 
road  amendment  carried.  Both  amendments  were  re-sub- 
mitted at  the  last  election  (Nov.  3)  but  as  they  were  defeated 
at  that  time  (V.  87,  p.  1372),  everything  depends  upon  the 
decision  of  the  Supreme  Court.  The  State  claims  first  that 
the  Court  has  no  jurisdiction  over  the  result  of  the  election. 
This  claim  is  based  on  the  ground  that  revision  of  the  Con- 
stitution is  a  political  question  beyond  the  province  of  the 
courts,  second,  that  the  statute  providing  for  recounts  is  so 
weak  as  to  be  ineffective, as  it  makes  no  provision  for  pre- 
serving the  ballots,  which  in  most  cases  are  destroyed 
immediately  after  election  and  allows  any  taxpayer  to  start 
a  contest  upon  a  constitutional  amendment  by  merely  filing 
a  bond  for  $250,  which  does  not  begin  to  pay  the  costs  of 
the  contest,  thereby  putting  the  burden  on  the  State;  third, 
that  the  recount  was  not  properly  made, as  only  the  votes  in 
about  one-fourth  of  the  precincts  of  the  State  were  canvassed. 

Ohio. — Special  Session  of  Legislature. — Toledo  papers 
state  that  Governor  Harris  announced  Nov.  27  that  the 
call  for  the  extra  session  of  the  Legislature  on  Jan.  4  will  be 
issued  immediately  after  the  canvass  of  the  vote  on  the  State 
election,  the  date  for  which  is  set  by  law  for  Dec.  10.  The 
regular  session  of  the  Legislature  commences  in  January  of 
even  years. 

Port  of  Portland,  Multnomah  County,  Ore. — Charter 
Amendment  Declared  Valid. — The  charter  amendment 
adopted  by  the  people  on  June  1  (V.  87.  p.  119)  providing 
for  the  issuance  of  not  exceeding  $500,000  bonds  for  the  pur- 
po,se  of  establishing  and  maintaining  an  efficient  towage  and 
pilotage  service  on  the  Columbia  River  Bar  and  upon  the 
Columbia  and  Willamette  rivers  between  the  corproate  limits 
of  the  Port  of  Portland  and  the  sea,  was  declared  valid  by 
Chief  Justice  Bean  of  the  State  Supreme'  Court  on  Nov.  24. 
The  Portland  "Oregonian"  of  Nov.  25  contains  the  following 
concerning  the  decision: 

Salem,  Ore.,  Nov.  24. — (Special.) — The  Supreme  Court  to-day  upheld 
the  validity  of  the  Port  of  Portland  charter  amendment,  adopted  by  the 
people  of  the  Port  last  .lune.  The  decision  was  rendered  in  the  case  of 
Sylvester  f^arrell,  appellant,  vs.  Port  of  Portland,  respondent,  in  which 
.Judge  C.  U.  Gantenbeln  is  affirmed  in  an  oplnicn  by  Chief  Justice  Bean. 

The  suit  was  brought  to  restrain  the  Port  of  Portland  Commission  from 
carrying  into  effect  the  provisions  of  the  Act  authorizing  the  maintenance 
and  operation  of  tugs  and  pilot  boats.  The  Port  of  Portland  amendment 
was  attacked  on  three  grounds: 

First. — That  the  people  of  Portland  have  no  power  under  the  constitution 
to  propose  and  adopt  at  the  polls  amendments  to  the.  ct  incorporating  tlie 
Port. 

Second. — That  if  they  have  such  power  it  cannot  be  exercised  except  in 
pursuance  of  a  general  law  providing  the  manner  and  method  of  such 
exercise,  and  such  law  has  not  been  enacted:    and 

Third. — That  the  law  as  adopted  and  now  in  question  1s  not  in  fact  an 
amendment  to  the  Act  incorporating  the  Port  of  Portland,  but  is  an  attempt 
to  confer  powers  not  germane  to  or  connected  with  the  original. 

Upon  these  points  the  Supreme  Court  holds  that  when  all  the  direct 
legislative  amendments  are  construed  together,  it  appears  that  "the  manifest 
purpose,  so  far  as  it  concerns  the  question  now  under  consideration,  was 
to  tal;e  from  the  Legislature  and  vest  in  the  people  the  power  to  amend 
municipal  charters,"  though  a  strict  construction  of  the  language  would 
limit  the  amendments  in  this  respect  to  cities  and  towns  only.  The  Court 
also  holds  that  theAct  of  1907  putting  the  initiative  and  referendum  into 
effect  as  to  municipalities  applies  to  the  Port  of  Portland  and  that  main- 
taining tugs  and  pilot  boats  is  within  the  expressed  purpose  "to  promote 
the  maritime,  shipping  and  commercial  interests  of  the  Port  of  Portland." 

The  President  of  the  Fort  of  Portland  Commis.«ion  has  an- 
nounced that  steps  will  be  taken  at  once  to  place  the  bonds 
authorized. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Ba.idv/in,  ilaa. — Bond  Sale. — This  city  has  awarded  to 
R.  Vv^.  itforrison  &  Co.  of  Kansas  City,  Mo.,  $35,000  43^% 
25-ja^ar  water-works  bonds  at  par  and  accrued  interest. 

Baltimore,  Md. — Bid. — It  is  reported  that  James  A. 
Hutchinson  of  Boston  has  secured  an  option  until  Feb.  1 
1909  on  $500,000  33^%  sewerage  stock  at  92  and  accrued 
interest.  It  is  further  stated  that  this  investor  secured  and 
exercised  a  like  option  on  $500,000  33^%  stock  atthesame 
price  last  month . 

Big  Spring  Township  School  District,  Seneca  County, 
Ohio. — ]^ond  Sale. — This  district,  it  is  stated,  recently 
sold  $5,000  5%  school  bonds  to  E.  H.  Laughlin  of  Carey  at 
103.30. 

Brunswick,  Ga,.— Bond  Sale.— The  $64,000  5%  coupon 
refunding  bonds  described  in  V.87,p.  961, were  awarded  on 
Dec.  1  to  Townsend  Scott  &  Son  of  Baltimore  at  104.84. 
Maturity  Jan.  1  1921. 

A  li.st  of  the  bidders  follows: 

Townsend  Scott  &  Son,  Balt.104.84    I  Western-German  Bk.,  Cine. 102. 314 

N.  W.  Harris  &  Co.,  N.  Y-- .  104.086  |  Roblnson.Humphrey   Co 102.277 

Seasongood  &  Maver,  Cin.-.103.299  |  A.  B.  Leach  &Co.,  N.  Y 102.25 

C.  E.  Dtnlson  &  Co.,  Clev. .  102.931 
J.  H.  Hilsman&Co.,  Atlanta- 102. 63 
MacDonald,McCoy&Co.,Chicl02.51 

In  addition  to  the  above,  three  bids  were  also  received  be 
low  102  and  one,  without  a  certified  check,  at  104.25  and 


John  W.  Dickey,  Augusta.  - 102.125 
National  Bank  of  Brunswick.  102.094 
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interest.     All  bidders  offered  accrued  interest  in  addition  to 

their  bids. 

Buffalo,   N.   Y. — Bo7}d  Sales  for  November. — -During  the 

month    of    November    the    following    bonds,    aggregating 

S52,050  60,  were  disposed  of  to  various  sinking  funds  at  par: 

537,373  71  4%  grade-crossing    bonds    maturing    Nov.    1    1913.     Interest 
May  1  and  Nov.  1. 
1,140  00  4%  temporary  loan   bonds    maturing   July    1    1909.       Interest 
July  1. 
13,536  89  i%  raonthly-Iocal-work    bonds  maturing    Nov.     1     1909.     In- 
terest  May  1  and  Nov.  1. 

Caldweil,  Essex  County,  N.  J. — Bo?ul  0/fering. — Pro- 
posals \yi]l  be  receive  d  until  8  p.  m.  Dec.  7  by  the  Mayor  and 
Borough  Council  for  the  following  4%  coupon  bonds:  $5,000 
for  the  extension  of  the  water  system  and  $5,000  for  erecting 
and  equipping  fire  houses  voted  on  Nov.  3  1908.  Au- 
thority page  302,  &c.,  Laws  of  1897,  page  173,  Laws  of  1903; 
also  page  48,  Laws  of  1907.  Denomination  SI, 000.  Date 
Jan.  1  1909.  Interest  semi-annually  at  the  Caldwell  Na- 
tional Bank  in  Caldwell.  Maturity  Jan.  1  1929.  Certified 
check  for  S500,  payable  to  tlie  Borough  Collector,  is  required. 
Total  debt  at  present,  830,000.  Assessed  valuation  1908, 
$1,473,685. 

Charleston,  So.  Gax.—BoTid  Sale.— On  Dec.  1  the  S?492,500 
4%  30-year  coupon  refunding  bonds  described  in  V.  87,  p 
1190,  were  disposed  of  as  follows:  $395,000  at  various  pre- 
miums and  the  remainder  at  par. 

Chester,  Delaware  County,  Pa. — Bond  Sale. — On  Dec.  2 
the  following  4%  10-30-year  (optional)  coupon  bonds  de- 
scribed in  V.  87,  p.  1436,  were  disposed  of:  $35,000  for  re- 
deeming outstanding  bonds,  $20,000  for  reimbursing  the 
general  fund  and  $15,000  for  extending  the  sewer  on  Upland 
Street.  They  were  purchased  by  Edward  V.  Kane  &  Co.  of 
Philadelphia  at  101.587. 

Chillicothe,  Ohio. — Bond  Sale. — The  Central  National 
Bank  of  Chillicothe  was  the  successful  bidder  on  Dec.  1  for 
the  $16,500  4%  Honey  Creek  Storm  Water  Sewer  No.  1 
bonds  maturing  July  6  1916  and  the  $2,400  4%  15-year 
improved  street  and  intersection  bonds  described  in  V.  87, 
p.  1436.  These  are  not  new  issues  but  bonds  held  by  the 
sinking  fund  as  an  investment. 

Bonds  Not  Sold. — No  award  was  made  of  the  $3,400  4% 
17-year  river  bank  improvement  No. 2  bonds  offered  on  the 
same   day. 

Cotuila  Common  School  District  No.  1,  La  Salle  County, 
Tex. — Bond  Sale. — An  issue  of  $14,000  5%  bonds  lias  been 
sold  to  a  local  bank  at  par. 

Covington  School  District  (P.  0.  Covington),  Kenton 
County,  Ky.—Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  Dec.  11  by  James  C.  Metcalfe,  Clerk  Board 
of  Education,  for  the  $75,000  4%  coupon  school-building 
bonds  voted  (V.  87,  p.  1255)  on  Nov.  3.  Date  Jan.  2  1909. 
Interest  semi-annually  at  the  city  depository  in  Covington. 
Maturity  $30,000  in  10  years;  $30,000  in  20  years,  subject 
to  call  after  15  years;  and  $15,000  in  25  years,  subject  to 
call  after  20  years.    Dehvery  Jan.  2  1909. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Note  Sale. — 
There  are  reports  that  .$7,125  6)4-year  (average)  and 
$94,500  lOJ^-year  (average)  5%  canal  road-improvement 
notes  have  been  disposed  of  at  107.778  to  Hay  den.  Miller 
&  Co.  of  Cleveland. 

The  foUoAving  offers  were  received: 

Hayden,  Miller  &  Co.,  Cleveland   (107.771) $109,530  00 

First   National   Bank,   Cleveland    (107.31) 109.063  00 

MacDonald,  McCoy  &  Co.,  Chicago  (107.12) 108,861  00 

Weil.  Roth  &  Co.,  Cincinnati  (106.89) 108,530  25 

Otis  &  Hough.  Cleveland 1 

Seasongood  &  Mayer,  Cincinnati]  (106.45)    108,188  00 

The  bonds  are  dated  Dec.  1908. 

Delta,  Fulton  Coimty,  Ohio. — Bond  Sale. — According  to 
reports,  Barton  &  Co.  of  Clevelandwere  the  successful  bidders 
on  Dec.  1  for  t  e  $25,000  4J^%  coupon  water-works  bonds 
described  in  V.  87,  p.  1314.  The  price  paid  is  reported  as 
being  104.74.  Maturity  $500  each  six  months  from  March  1 
1910  to  Sept.  1  1934  inclusive. 

Douglas  County  (P.  O.  Omaha),  Neb. — N^o  Action  Yet 
Taken. — Up  to  Dec.  1  the  Committee  of  the  Whole,  consisting 
of  the  County  Clerk,  County  Comptroller  and  CountyTreas- 
urer,had  taken  no  action  on  the  bids  received  on  Oct.  15for 
the  $1,000,000  4%  coupon  Court-House-construction  bonds. 
As  reported  in  V.  87,  p.  1111 ,  one  of  these  offers  was  received 
from  L.  G.  Brian,  Treasurer  of  the  State  of  Nebraska , while 
the  other  was  submitted  by  MacDonald,  McCoy  &  Co.  of 
Chicago. 

East  Lansing,  Ingham  County,  Mich. — Bond  Sale. — 
Arrangements  have  been  completed  with  the  City  National 
Bank  of  Lansing  for  the  sale  of  the  $10,000  ^y>%  water  and 
sewer  bonds  voted  (V.  87,  p.  1111)  on  Sept.  26  1908. 

Elizabeth  City  Graded  School  District  (P.  O.  Elizabeth 
City),  No.  C&TQ.~Bond  Sule.—Thc  %'lOmQ  5%  10-30-year 
graded  school  bonds  dated  Oct.  1  1907  and  offered  on 
Nov.  6  (V.  87,  p.  nil)  were  disposed  of  at  101.025  and 
accrued  interest  to  the  Savings  Bank  &  Trust  Co.  of  Ehzabeth 
City. 

Elmwood  Place  (P.  O.  Station  P,  Cincinnati),  Ohio. — 
Bond  Sale. — Weil,  Roth  &  Co.  of  Cincinnati  were  the  success- 
ful bidders  on  Dec.  2  for  the  $25,000  5%  public-hall  and 
public-office-building  bonds  described  in  V.  87,  p.  1373. 
They  paid  110-80  and  accrued  interest.  Date  July  1  1908. 
Maturity  July  1  1928. 

Bids  were  also  received  from  Seasongood  &  Mayer,  Un'on 
Savings  Bank  &  Trust  Co.,  Atlas  National  Bank,  Central 


Trust   &  Safe  Deposit  Co.,  W.  R.  Todd  &  Co.  and  Field, 
Longstreth   &  Co.,  all  of  Cincinnati. 

Eiyria^  Lorain  County,  Ohio. — Bond  Sale. — On  Nov.  27 
the  $67,745  6%  5>^-year  (average)  sewer  assessment  bonds 
described  in  V.  87,  p.  1436,  were  awarded  to  Sea.songood  & 
Mayer  of  Cincinnati  at  108.438  and  accrued  interest — a  basis 
of  about  4.264%.     Following  are  the  bids: 

Seasongood  &  Mayer,  CIn. $73,461  45 1  Otis  &  Hough,  Cleveland. S72, 000  00 
First  Nat.  Bk.,  Cleveland.   73,152  00|  Provident  Sav.  Bk.  &  Tr. 

Hayden.     Miller     &     Co.,  Co.,  Cincinnati 71,157  25 

Cleveland 73,001  29|S.  A.  Kean,  Chicago 71,200  00 

Findiay,  Ohio.— -Bond  Sale.— On  Nov.  25  an  issue  of 
$6,340  4  3^2%  8-year  bonds  was  purchased  by  the  Sinking 
Fund  Trustees  at  par.  Denomination  $500,  except  one 
bond  of  $340.     Date  IVov.  2  1908.     Interest  semi-annual. 

Forsyth  Township  School  District  (P.  O.  Princeton), 
Marquette  County,  Mich.— Bonds  Awarded  in  Part.~Oi  an 
issue  of  $33,500  5%  school-building  bonds  offered  on  Nov.  20, 
$22,500  were  disposed  of  "to  several  parties"  at  par.  De- 
nomination $500.  Date  Dec.  1  1908.  Interest  Feb.  1 
and  Aug.  1. 

Galveston  County  Drainage  District  No.  1,  Tex. — Bonds 
Not  to  Be  Offered  This  Year. — We  are  informed  that  the  bonds 
voted  on  Aug.  29  for  the  maintenance  and  construction  of 
this  district  (V.  87,  p.  891)  will  not  be  placed  on  the  market 
before  the  middle  of  Februaiy. 

Hartwell  (P.  O.  Cincinnati),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  7  by  Frank  J. 
Spinning,  Village  Clerk,  for  $35,000  4%  coupon  sewer  bonds. 
Authority  Sections  2835,  2835b,  2836  and  2837  Revised 
Statutes.  Denomination  $500.  Date  Jan.  1  1909.  Interest 
semi-annually  at  the  Cincinnati  Tru,st  Co.  in  Cincinnati. 
Maturity  twenty-five  years.  Bonds  are  tax-exempt.  Certi- 
fied check  for  10%  of  bonds  bid  for,  payable  to  the  Village 
Trea.surer,  is  required.     Purchaser  to  pay  accrued  interest. 

Haywards,  Alameda  County,  C&l. —Correction. — We  are 
advised  that  the  amount  of  5%  1-40-year  (serial)  street- 
improvement  bonds  awarded  on  Nov.  4  to  N.  W.  Halsey  & 
Co.  of  San  Francisco  was  $39,938  and  not  $40,000  as  reported 
in  V.  87,  p.  1314.  The  price  paid  was  105.021.  Following 
are  the  bidders  and  the  premiums  offered  by  the  same: 

N.W.naIsey&  Co.,  San  Fr.$2.005  50  |C.   G.   Blymer  &  Co.,  San 
li.H.HoHins&  Sons, San  Fr.   1,750  00  |      San  !•  rancisco $1,350  00 

Date  Dec.  1  1908.  Interest  semi-annual.  Maturity 
part  yearly  for  forty  years. 

Higgins  Township  (P.  O.  Roscommon),  Roscommon 
County,  Mich..— Bond  Sale.— The  $9,500  5%  20-year  high- 
way-improvement bonds  mentioned  in  V.  87,  p.  561,  were 
awarded  on  Sept.  1  to  the  Roscommon  State  Bank  of  Ros- 
common at  par.  Denomination  $100.  Date  Sept.  1  1908. 
Interest  semi-annual. 

Hinsdale  School  District  (P.  O.  Hinsdale),  Dupage 
County,  111. — Bond  Sale. — According  to  report,  $30,000 
5%  2-ll-3^ear  (serial)  bonds  dated  Dec.  1  1908  have  been 
bouglit  by  Lee,  Higginson  &  Sons  of  Chicago. 

Hoboken,  Hudson  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  vmtil  8p.m.  Dec.  23  by  the  Mayor  and 
City  Council  for  $10,500  and  $100,000  4%  coupon  or  regis- 
tered school  bonds.  Interest  semi-annual.  Maturity  30 
years.  Certified  check  for  $1,000  is  required  with  bid  for 
each  issue.     James  H.  Londrigan  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Huntington  Union  Free  School  District  No.  3  (P.  0. 
Huntington),  Suffolk  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Dec.  17  by  the  Board 
of  Education,  Walter  E.  Bryant,  Clerk,  for  the  $98,500 
4M%  grammar  and  high-school-building  bonds  mentioned  in 
V.  87,  p.  1191.  Denomination  $1,000,  except  one  bond  of 
$500.  Date  Dec.  1  1908.  Interest  semi-annually  at  the 
First  National  Bank  of  Huntington  in  New  York  exchange . 
Maturity  on  Dec.  1  as  follows:  $4,000  yearly  from  1915  to 
1938  inclusive  and  $2,500  in  1939.  Certified  check  for  2% 
of  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jay  County   (P.   O.  Portland),  Ind.— Bond  Sales. — This 
county  has  sold  the  following  bonds: 
Date  of  Award.  Amount  and  Purpose  of  Bonds. 

Sept.    1 a:$7,500  for  Alat  Jones  Road. 

Sept.    7 2:9,500  for  Sam  J.  Butcher  Road. 

Sept     7-    -    a;4,300  for  Cyrus  A.  Money  Smith  Rd. 

Sept.    7 a-3, 200  for  John  Mlnch  Road. 

Sept.  15 zl0,700  tor  J.  Elmer  Brubaker  Road. 

Oct       5  -        2:9,000  for  Chrs.    Shanner  Road. 

Oct     15  -  2-7,000  for  F.  E.  Kelly  Gravel  Road. 

Oct.    22 2:2,000  for  Jacob    Walker  Road. 

Oct.   30 x$3,900  for  Joseph  Klaus  Gravel  Road. 

Nov.  12 2:8,500  for  S.  Hunt  Gravel  Road. 

Nov    12  .    -    o8, 659. 38  for  Millard  Nixon  Road. 

Nov.  17 2-8,300  for  J.  C.  Grill  Road. 

Nov.  27 2:11,500  for  Emmet  L.  Favour  Road. 

Nov    27       -        2:6,700  for  Sherman  Brubaker  Road. 

Kov.  27 bl0,664  for  Wm.  Strock  Uoad. 

a  Awarded  to  H.  H.  Culp.  6  Awarded  to  J.  W.  PoUey  of  Portland. 
X  Bought  by  Ward   &  Co.  of  Winchester. 

Jacjsson,  Tenn. — Bond  Sale. — 'The  following  bids  were  re- 
ceived on  Nov.  27  for  the  $125,000  5%  20-year  coupon 
refunding  railroad-aid  bonds  described  in  V.  87,  p.  1374:     ^  ,^ 
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Following  is  a  list  of  the  bids  received: 


MacDonald.     McCoy     & 

Co.,  Chicago $131,525  50 

O'Connor  &  Kahler,  N.Y.  131,591  25 
Second  Nat.  Bk.,  Jacks'nal31,337  50 
Wooilln.     McNear     & 

Moore,    Chicago 131,012  50 

Wm.  R.  Compton    Bond 

&  Mort.  Co.,  St.  Louis  130.400  00 


Thos.   J.    Bolger   &   Co., 

Chicago    $129,377  00 

Union  Sav.s.  Bk.,  Jackson  127.975  00 
Union  Savs.  Bank  &  Tr. 

Co.,  Cincinnati 

Well,  Roth  &  Co.,  Clncln. 
Seasongood      &     Mayer. 

Cincinnati 126.250  00 


127.100  00 
126.718  75 


o  Representing  thf  Harris  Trust  &  Savings  Bank  of  Chicago.    . 

Kansas  City,  Kans. — Bond  Sale. — -Reports  state  that  on 

Nov.   24  arrangements  were   made   with   Spitzer   &   Co.   of 

Toledo  for  the  refmiding  of  $150,000  5%   bonds.     Spitzer 

&  Co.  agreed,  it  is  stated,  to  take  the  new  issue  at  101  for 

Kingston,  Okla. — Bond  Election. — -It  is  stated  that  a 
proposition  to  issue  $25,000  school-building  bonds  will  be 
voted  on  Dec.  10. 

ICitsap  County  School  District  No.  55,  Wash.^Sond  Sale. 

The  successful  and  only  bid  received  for  $1,700  5%  bonds 

offered  on  Nov.  24  was  one  of  par  submitted  by  the  State 
of  Washington.     Bonds  are  subject  to  call  after  one  year. 

Lexington,  Ky. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  7  by  John  Skain,  Mayor,  for  the 
$25,000  43^%  sewer  bonds  voted  on  Nov.  3.  Authority 
Section  3,073,  Kentucky  Statutes.  Denomination  $1,000. 
Date  Dec.  1  1908.  Intere.st  semi-annually  at  the  city 
depository.  Maturity  Dec.  1  1948.  Certified  check  for 
$500,  payable  to  the  City  Treasurer,  is  required.  Official 
circular  states  that  the  principal  and  interest  of  all  bond 
issues  have  always  been  promptly  paid  at  maturity. 

Long  Prairie  Levee  District  (P.O.  Walnut  Hill),  Lafayette 
County,  Ark. — Corrected  Debt  Statement.— In  the  statement 
of  the  finances  of  this  district  published  in  last  Saturday's 
issue  of  our  "State  and  City"  Supplement  (Nov.  28),  the 
assessed  value  of  the  district  was  erroneously  reported.  We 
reprint  the  statement  with  the  correct  figures  inserted: 


BONDED  DEBT  Sept.  1  •08$225,000 
Val.  of  dist.  (official  est.) -$1,600,000 

Population  In  1908  (est.) 5.000 

Levee  tax  rate  (per  $1.000)'07-$5.00 


LOANS — •  When  Due. 

6s  '07  June  $125,000c--June  1  1945 
(Subject  to  call  after  June  1  1925.) 
6s  '08  ---  $100,000C--June  1  1948 
(Subject  to  call  after  June  1   1928.)  |  ,  .    ,     ^,,, 

INTEREST  on  the  bonds  of  1908  Is  payable  In  Chicago. 

Los  Angeles  County   (P.  0.  Los  Angeles),  OaX.—Bond^ 

Awarded  in  Part.— 01  the  $3,500,000  4^%  6-40-year  (serial) 

gold  highway  bonds  offered  on  Nov.  23   (V.  87,  p.   1374), 

reports  state  that  $1,000,000  have  been  awarded  to  E.  H'. 

RoUins  &  Sons  of  San  Francisco.     Following  is  a  list  of  the 

bidders. 

Amount  Cash         Percent 

Bid  )0T.       Premium.    Premium.  Date  of  Delivery. 

870,000       82.513  00  $103,590  1 

70  000         2.813  00     104.018   [On  or  before  Mch.  1  1909 
70',000         2,913  00     104.161  J 

70  000         2  215  00     103.164  1  On  or  before  Mch.  1  1909 
1         70',000         3,015  00     104.307    f 

105  000         3,050  00     102.904     Dec.  1  1908  or  Feb.  1909 

350,000  15  00      i Not  specified.     Int.  rate 

\to  be  reduced  to  4%. 
/  $350,000  as  soon  as  ready ; 
700,000       21,490  00     103.070  \     $350,000 Feb.  1 1909 

f$350,000     when     ready 
,050.000       32,325  00     103.070  ^     same     Feb.     1     1909; 

I     same   May   1    1909 
700,000       15.239  00     102.177   JS350.000  assoonasready; 

\     $350,000  Feb.  1  1909 
Soon  as  ready. 


Name  of  Bidder. 
National  Bank  of  Cal-  f 
Ifornla,  Los  Angeles^ 

A.  M.  Chafley j 


Equitable Sav.  Bank.. 
Fielding  J.  Stllson  Co.. 

Commercial  Nat.  Bk.,1 
Wm.  Salomon  &| 
Co.,  and  Woodin,  ^ 
McNear  &  Co.,  all| 
of  Chicago.. J 

William  R.  Staats  Co.. 


James  H.  Adams  &  Co. 
N.  W.  Harris  &  Co.,1 

N.   W.   Halsey  &| 

Co.,  First  Trust  &)-*l,050,000 


700,000       32,500  00     104.643 


40,215  00 


Sav.Bk.  and  Mer-1   3.500.000  al34,050  00 

chants'  Loan&Tr.| 

Co.,  all  of  Chicago] 
E.  H.  Rollins  &  Sons. -.1,050,000       50,137  50 

O'Connor  &  Kahler 3,500,000     112,805  00 

Flsk  &  Robinson. 3,500,000     132,010  00 

James  H.  Adams  &  Co. 3,500,000     110,705  00 

Wm.R.Staats&Co 3,500,000     110,705  00 

f  3,500,000  al39,000  00 


Farmers' &Merchants'  | 
Bank  and  Southern  | 
Trust  Co.,  bath  ofj 
Los  Angeles I 


I 


350,000 
350,000 
700,000 
700,000 
700,000 
700,000 


14,600  00 
14,600  00 
28,200  00 
27,700  00 
27,300  00 
26,600  00 


103.830 
103.830 
103.944 

104.775 

103.223   1 

103.771 

103,601 

103.163 

103.971 

104.085 

104.171 

104.171 

104.028 

103.957 

103.900 

103.800 


Feb.  1  1909. 

Feb.  1  1909. 

Soon  as  ready. 

As     advertised.     Option 
^     to  take  any  lot  sooner. 

J 
As  advertised. 

Dec.  1  '08  or  when  ready. 

Feb.  1909. 

Nov.  1  1909. 

July  2  1910. 

Jan.   3  1911. 

July  3  1911. 


*  Not  less  than  $1,050,000.     a  And  blank  bonds. 

Mahnomen  County  (P,  0.  Mahnomen),  Minn.— Bond 
0//enn(7.— Proposals  will  be  received  until  12  m.  Dec.  7  by 
John  W.  Carl,  County  Auditor,  for  $10,000  court-house 
bonds.     Certified  check  for  2)4%  of  issue  is  required. 

Mecklenburg  County  (P.  O.  Boydton),Va. — Bond  Sale.— 
The  $60,000  5%  coupon  road-improvement  bonds  offered 
on  Nov.  9 and  described  in' V.  87, p. 1192, have  been  purchased 
by  a  Detroit  firm  for  $60,635— the  price  thus  being  101.058, 
the  purchasers  to  pay  the  cost  of  printing  the  bonds.  Ma- 
turity on  Aug.  1  as  follows:  $1,000  yearly  from  1911  to  1920 
inclusive;  $2 ,000  yea rlv  from  1920  to  1929,  inclusive,  and 
$3,000  yearly  from  1930  to  1939,  inclusive. 

Mill  Creek  School  District  (P.  0.  Mill  Creek),  Okla.— 'fiond 
Sale.— The  $10,000  20-year  school-building  bonds  recently 
voted  (V.  87,  p.  1192)  have  been  awarded  to  Speer  &  Dow 
at  par  for  6s.  Denomination  $500.  Date  Sept.  21  1908. 
Interest  Jan.  and  July. 

Monticello,  Sullivan  County,  N.  Y. — Bond  Sale. — On 
Nov.  23  $4,000  5-8-year  (serial)  water-extension  bonds 
carrying  3.90%,  3.94%  and  4%  interest  were  disposed  of 
at  par.  Denomination  $1,000.  Date  Nov.  23  1908.  In- 
terest Jan.  and  July. 

Mt.  Morris  School  District  (P.  0.  Mt.  Morris),  Livingston 
County,  N.  Y. — Bonds  Not  Sold. — -No  proposals  were  re- 
ceived for  $2,000  41/^%  bonds  offered  on  Nov.  23  for  pur- 


chasing additional  property.  Denomination  "$100  or  up- 
wards." Date  Dec.  1  1908.  Interest  semi-annual.  Ma- 
turity part  in  each  of  the  years  1909,  1910,  1911  and  1912. 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Offering.^ 
Proposals  will  be  received  until  8  p.  m.  Dec.  15  by  the  City 
Council  for  $30,000  4>^%  sewerage-disposal-works  bonds. 
Denomination  $1,000.  Date  Dec.  1  1908.  Interest  semi- 
annually in  New  York  exchange  or  at  the  office  of  the 
City  Treasurer.  Maturity  Dec.  1  1934.  Certified  check 
for  $1,000  is  required.  Bonds  will  be  certified  to  as  to 
their  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City,  and  their  legality  approved  by 
Caldwell  &  Reed,  New  York  City,  a  copy  of  whose  opinion 
will  be  delivered  to  purchaser.  Bonds  will  be  delivered 
on  Dec.  22  1908.  A.  W.  Reynolds  is  City  Clerk.  Bid  to 
be  made  on  form  furnished  by  the  city.  Accrued  interest 
to  be  paid  by  purchaser.  Securities  are  exempt  from 
taxation. 

Bond  Sale.— The  $40,000  43^%  40-41-year  (serial)  sewage- 
disposal-works  bonds  described  in  Y.  87,  p.  1374,  were 
awarded  on  Dec.  1  to  N.  W.  Harris  &  Co.  of  New  York  City 
at  110.412 — a  basis  of  about  3.981%.  Following  are  the 
bids: 


N.  W.  Harris  &  Co $44,165 

N.  W.  Halsey  &  Co 44.075 

Domlnick  &  Domlnlck 44.068 

Adams  &  Co 43.607 


Edmund  Seymour  &  Co $43,564 

A.  B.  Leach  &  Co 43.556 

Geo.  M.  Hahn  and  others 43.483 

John  D.  Everltt  &  Co 43.252 


The  above  bidders  are  all  from  New  York  City. 
Muskogee    School   District    (P.    0.    Muskogee),    Okla.— 

Bid  for  Bonds. — -A.  J.  McMahan  of  Oklahoma  City  has 
agreed  to  purchase  $200,000  school  bonds  of  this  district 
at  par  within  .sixty  days  after  they  are  authorized  by  the 
voters. 

Nashville,  Tenn. — Bond  Election  Proposed. — It  has  been 
decided  by  this  city  to  submit  to  the  voters  at  the  earliest 
possible  date  the  question  of  issuing  $300,000  high-school 
bonds. 

New  Bedford,  Mass. — Bond  Sale. — According  to  reports, 
Blake  Bros.  &  Co.  of  Boston  were  recently  awarded  $30,000 
4%  bonds  at  101 .215.  The  securities  are  dated  Nov.  1  1908 
and  mature  $4,000  yearly  from  1909  to  1913  inclusive  and 
$2,000  yearly  from  1914  to   1918  inclusive. 

New  Hanover  County  (P.  0.  Wilmington),  N.  C. — Bond 
Sale. — On  Nov.  23  E.  H.  Rollins  &  Sons  of  Chicago  were 
awarded  the  $50,000  4^/^%  30-year  road-improvement  and 
bridge-building  bonds  described  in  V.  87,  p.  1193,  at  102.177 
and  accrued  interest — a  basis  of  about  4. .37%.  The  bidders 
were  as  follows: 

E.  H. Rollins  &Sons.Chic.$51,088  50  I  Sec.S.Bk.&T.Co..    Cjn_.. $50,325  00 


Jno.  S.  Armstrong  &  Co.  50.527  50 
Farson.  Son  &  Co..  Chicago  50.515  00 
Woodin,  McNear&  Moore. 

Chicago    50,500  00 

Weil,  Roth  &  Co  ,  Cin...   50,500  00 


Seasongood  &  Mayer,  CIn.  50,300  00 
Robinson-Humphrey,  Atl.  50,137  50 
MacDonald,  McCoy  &  Co.. 

Chicago   .-    50,017  00 


New  Rochelle,  N.  Y. — Certificate  Offering. — Proposals  will 
be  received  until  8  p.  m.  Dec.  8  by  Wilham  G.  Rainsford, 
City  Clerk,  for  $125,000  6%  certificates  of  indebtedness. 
Authority,  Chapter  128,  Laws  of  1899,  and  Acts  amendatory 
thereof.  Denomination  $5,000.  Date  Nov.  9  1908.  Ma- 
turity Juljr  9  1909.  Certified  check  or  cash  for  $1,500,  paya- 
ble to  the  City  Treasurer,  is  required.  Delivery  Dec.  11 
1908.  Bids  to  be  made  on  a  printed  form  furnished  by  the 
City  Clerk.  These  securities  take  the  place  of  the  $125,000 
certificates  awarded  on  Nov.  4  to  O'Connor  &  Kahler  of 
New  York  City  (V.  87,  p.  1257)  but  which  were  subsequently 
refused  by  them. 

Bond  Offering. — In  addition  to  the  above,  there  will  also 
be  received  proposals  at  the  same  time  and  place  by  Willaim 
G.  Rainsford,  City  Clerk,  for  $107,500  5%  registered  school 
bonds.  Denomination  $1,000,  except  one  bond  of  $1,500. 
Date  Dec.  1  1908.  Interest  May  1  and  Nov.  1  at  the  City 
Treasurer's  office.  Maturity  on  May  1  as  follows:  $9,000 
yearly  from  1920  to  1930  inclusive  and  $8,500  in  1931. 
Bid  to  be  made  on  a  printed  form  furnished  by  the  City  Clerk 
and  be  accompanied  by  a  certified  check  on  an  incorporated 
bank  or  trust  company  in  New  York  State  for  $2,000,  made 
payable  to  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.     Delivery  Dec.  21  1908. 

New  York  City. — Bond  Sales. — In  addition  to  the  $12,- 
500,000  4%  corporate  stock  and  bonds  sold  on  Nov.  23 
(V.  87,  p.  1434),  the  following  bonds  were  purchased  by  the 
Sinking  Fund  during  NoA^ember: 

Purpose —  Bate  of  Int.     Malurily.  Amount. 

Various  municipal  purposes 3  1958  $400,000 

Water  supply 3  1957  25,000 

Total    $425,000 

The  following  revenue  bonds  (temporary  securities)  were 
also  issued  during  November: 

Interest.  Amount. 

Revenue  bonds,  current  expenses 4  $14,295,000 

Revenue  bonds,  current  expenses 314  100,000 

Revenue  bonds,  current  expenses 3H  850.000 

Revenue  bonds,  special 4  1,353.000 

Revenue  bonds,  special - S}4  100,000 

Total - ...$16,698,000 

In  V.  87,  p.  1315  we  reported  the  sale  of  $10,000,000  of 
the  4%  revenue  bonds  for  current  expenses  mentioned  above. 

Niles,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  8  by  B.  L.  Hogan, 
City  Auditor,  for  $8,000  5%  coupon  Park  Avenue  extension 
bonds.  Authority  Section  2835,  Revised  Statutes.  De- 
nomination $500.     Date  Dec.  1  1908.     Interest  April  1  and 
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Oct.  1  at  the  Citv  Treasurer's  office.  Maturity  part  on  Oct. 
1  in  each  of  the  years  1915,,  1916,  1918  and  1919.  Certified 
check  on  a  banking  liousc  doing  business  in  Nik-s  for  2%  of 
bonds  bid  for,  and  made  payable  to  the  City  Treasurer,  is 
required.  Dehvery  within  10  days  from  time  of  award. 
Purchaser  to  pay  accrued  interest. 

North  ArUngton  (P.  O.  Newark),  Essex  County,  N.  J. — 
Bonds  Voted. — Of  a  total  of  22  votes  polled  at  the  election 
held  Dec.  1  only  1  was  cast  against  the  issuance  of  the 
S25.000  water-supply-installation  bonds  described  in  V.  87, 
p.  1257. 

North  Sterling  Irrigation  District  (P.  O.  Sterling),  Logan 
County,  Col. — Bond  Election. — -A  proposition  to  issue 
82,080,000  bonds  will  be  voted  on  Dec.  19,  according  to 
Denver  papers. 

Oklahoma,  State  of. — Bonds  Awarded  in  Part. — Of  the 
SI .460.000  4',;  coupon  bonds,  bids  for  which  were  rejected 
on  July  16  (V.  87,  p.  241),  $146,000  maturing  Aug.  1  1920 
were  recently  bought  by  the  H.  P.  Wright  Investment  Co. 
of  Kansas  City,  Mo.  Denomination  $500.  Date  Aug.  1 
1908.  Interest  semi-anauallv  at  the  fiscal  agency  in  New 
York. 

Omaha,  Douglas  County,  Neb. — Bond  Sale. — On  Dec.  1 
Blodget.  Menitt  &  Co.  of  Boston  bought  the  $252,500  43^% 
73^-veiir  coupon  street  improvement  bonds  described  in 
V.  87.  p.  1193  at  101.719— a  basis  of  about  4.23%. 

Following  is  a  list  of  the  proposals  received: 

BIodget,.\Ierrltt&Co.,Bos.$256,840  48  I  Estabrook  &Co..  Bos. --$254,494  75 
Thos..;. Bolger&Co.. Chic. q257, 675  00  |  Weil,  Roth  &  Co..  Cln- -  -  254,015  00 
Moffat  &  White.  N.  Y..-  256,406  18  |  Blake  Bros.  &  Co.,  Bos--  253,560  60 
Woodin.ilcNear&Moore,  B 

Chicago    254,505  00 1 

AH  bidders  offered  accrued  interest  in  addition  to  their 

bids. 

a  Providing  Interest  be  made  payable  semi-annually. 

Painesville,  Ohio. — Bond  Offering. — Proposals  will  be  re" 

ceived  until  12  m.  Dec.  7  by  Frank  E.  Link,  City  Auditor, 

for  the  following  4%  coupon  bonds: 

$1,000  street-Improving  bonds,  due  $500  on  April  1  1914  and  $500  on  Oct.  1 

1914. 
15,000  citv-hall  bonds,  due  $1,500  each  six  months  from  April  1   1917  to 

Oct.  21   1921   Inclusive. 
4,000  tire  and  police  station  bonds,  due  $1,000  each  six  months  from  April  1 

1922  to  Oct.  1   1923  Inclusive. 

Authority  Sections  2835,  2836  and  2837  Revised  Statutes > 
as  amended.  Denomination  $500.  Date  Oct.  1  1908- 
Interest  semi-annually  in  Painesville.  Bonds  are  tax- 
exempt  and  will  be  dehvered  within  10  days  from  time  of 
award.  Bid  to  be  made  on  form  furnished  by  the  City 
Auditor  and  be  accompanied  by  a  certified  check  for  5%  of 
bonds  bid  for,  made  payable  to  the  City  Treasurer. 

Pawnee,  Okla. — Bond  Offering. — The  City  Clerk,  M.  H- 
Bretz,  is  offering  for  sale  $50,000  6%  25-year  bonds  in  de- 
nominations of  $1,000  each. 

Plainfield,  N.  J.— Bond  Sale.— On  Nov.  27  the  $31,000 
street-improvement  and  the  $15,000  10-year  fire-house  43^% 
gold  coupon  bonds  described  in  V.  87,  p.  1316,  were  awarded 
to  Moffat  &  White  of  New  York  City  at  103.29  and  accrued 
interest.     A  list  of  the  bidders  follows: 

$31,000  $15,000 

bonds.  bonds. 

Moffat  &  White,  New  York ---$32,021  76  $15,494  40 

Commercial  Trust  Co.,  Jersey  City 31,940  23  

R.Outwater 31,900  00  

O'Connor  &  Kahler,  New  York  .- 31,892  80  15,402  00 

,T.  S.  RIppel,  Newark 31,875  55  15,404  85 

H.  L.  Crawford  &  Co.,  New  York 31,831  73  15,402  45 

John  D.  Everitt  &  Co.,  New  York--- ---   31.815  30  15,34    50 

Farson,  Son  &  Co..  New  York --   31,806  00  15,369  00 

Plainfield  Trust  Co.,  Plainfield-- 31,695  00  15,305  00 

Kountze  Gros..  New  York--- 31,675  80  15,327  00 

R.  M.  Grant  &  Co..  New  York 31,654  10  15,304  50 

City  National  Bank,  Plainfield- -    31,539  55  15,254  95 

The  $31,000  street-improvement  bonds  mature  on  Sept.  1 
as  follows:  SI, 000  in  1912,  $2,000  yearly  from  1913  to  1918 
inclusive  and  $3,000  yearly  from  1919  to  1924  inclusive. 

Poland,  Mahoning  County,  Ohio.— Sored  Offering. — ^Pro- 
posals will  be  received  until  7  p.  m.  Dec.  7  by  J.  M.  Cleland, 
Village  Clerk,  for  the  following  5%  coupon  bonds: 

$2,090  Main   Street  sidewalk-construction  bonds.     Maturity   $400   yearly 
on  Oct.  1  from  1910  to  1913  inclusive  and  $490  on  Oct.  1  1914. 
1,590  street-Improvement  bonds.     Maturity  $150  yearly  on  Oct.  1  from 
1910   to    1919    Inclusive. 

The  above  bonds  will  be  dated  Dec.  10  1908.  Interest 
semi-annually  at  the  office  of  the  Village  Treasurer.  Pur- 
chasers to  take  the  bonds  not  later  than  Dec.  14  1908,  the 
money  to  be  delivered  at  Farmers'  Deposit  &  Savings  Bank 
in  Poland  or  at  the  Village  Treasurer's  office.  Bids  must 
be  made  for  each  block  of  bonds  separately  and  must  be 
accompanied  by  a  certified  check  on  a  national  bank  for  2% 
of  the  bonds  bid  for,  payable  to  the  Village  Clerk. 

Pomona,  Cal. — -Bond  Election  Proposed. — There  is  talk 
of  holding  an  election,  it  is  reported,  to  vote  on  the  question 
of  issuing  city-hall  and  site-purchase  bonds. 

Pony  Creek  Drainage   District,   Mills   County,   Iowa.— 

Bond  Offering. — Proposals  were  asked  for  until  12  m. 
yesterday  (Dec.  4)  by  W.  H.  Fickel,  County  Treasurer 
(P.  O.  Glenwood)  for  $30,000  6%  drainage  bonds.  De- 
nomination $1,000.  Date  Nov.  2  1908.  Interest  is  payable 
at  the  County  Treasurer's  office.  Maturity  $3,000  yearly 
on  Nov.  2  from  1909  to  1918  inclusive.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Red  Wing,  Goodhue  County,  Minn. — Bond  Sale. — During 
the  month  of  November, $10,000  4%  16-year  refunding  bonds 


were  sold  to  the  Bank  of  Pierce,  Simmons  &  Co.  of  Red 
Wing  at  par.  Denomination  $1,000.  Date  July  1  1908. 
Interest  semi-annual.  The  bonds  were  subsequently  sold 
by  the  Red  Wing  bank  to  the  Northwestern  Trust  Co.  of  St. 
Paul. 

Richmond,  Va. — Bond  Sale. — Local  papers  report  that 
Estabrook  &  Co.  of  Boston  and  Hambleton  &  Co.  of  Balti- 
more have  been  awarded  $492,000  4%  bonds  at  98.50  and 
accrued  interest.  Of  the  bonds  sold,  $350,000  are  for  the 
purpose  of  erecting  an  elcctric-hght  and  power-plant  and  the 
remaining. $142,000  constitute  part  of  the  issue  authorized 
for  the  rehabilitation  of  the  gas  plant. 

Rockport  (P.  O.  West  Park),  Ohio.— Sond  Sale.— On 
Dec.  1  the  $9,000  4^/^%  30-year  coupon  water- main -exten- 
sion bonds  described  in  V.  87  ,  p.  1438.  were  awarded  to 
Weil,  Roth  &  Co.  of  Cincinnati  at  107.25  and  accrued  in- 
terest— a  basis  of  about  4.08%.  The  proposals  received 
were  as  follows: 


Well,  Roth  &  Co.,  Cln $9,652  50 

Seasonuood  &  Mayer,  Cin.-  9,637  20 
C.  E.  Denison  &Co.,Cleve.  9,613  00 
Otis  &  Hough,  Cleveland..   9,610  00 


Sec.  Sav.  Bank&Tr  .Co.  Tol$9,586  75 
Hayden,  Miller  &  Co.,  Clev.  9,552  00' 
Albert  Keybolte  &  Co.,  Cln.  9,450  OO 


St.  Joseph  School  District  (P.  0.  St.  Joseph),  Buchanan 
County,  Mo.— Bond  Sale.— This  district  on  Nov.  30  sold 
the  $250,000  4%  20-year  coupon  school-building  bonds 
described  in  V.  87,  p.  1438.  N.  W.  Halsey  &  Co.  and  Mac- 
Donald,  McCoy  &  Co.,  both  of  Chicago,  were  the  successful 
bidders,  jointly  offering  100.338  and  accrued  interest.  Fol- 
lowing are  the  bids: 

N.  W.  Halsey  &  Co.  and  MacDonald,  McCoy  &  Co.,  Chicago. -a$250, 846  00 

Woodin,  McNear  &  Moore,  Chicago a250,312  50 

Missouri  Valley  Trust  Co.,  St.  Joseph- a250,100  00 

Lee,  Higglnson  &  Co.,  Chicago a250,057  87 

Wm.  R.  Compton  Bond  &  Mortgage  Co.,  St.  Louis,  and  Harris 

Trust  &  Savings  Bank,  Chicago a249,580  00 

Francis  Bros.  &  Co.,  St.  Louis a248,875  00 

Mercantile  Trust  Co.,  St.   Louis a248,750  00 

Tootle-Lemon  National  Bank,  St.  Joseph a248,750  00 

German-American  National  Bank,  St.  Joseph a248,750  00 

Mason   Lewis  &  Co.,  Chicago a248,075  00 

A.  G.  Edwards  &  Sons,  St.  Louis,  i  nd  E.  H.  Rollins    &   Sons, 

Chi  ago 0247,853  00- 

R.  W.  Morrison  &  Co.,  Kansas  City,  Mo.  (for  $50,000  bonds)..  par 

a  And  accrued  interest. 

San  Francisco,  Cal. — Result  of  Special  Election. — In  addi- 
tion to  voting  $600,000  bonds  on  Nov.  12  (V.  87,  p.  1377), 
the  electors  of  this  city  also  approved  two  other  propositions. 
The  official  vote  on  the  three  questions  is  given  below: 

34,950  "for"  to  5,708  "against"  the  acquisition  by  purchase  or  condem- 
nation of  a  water  supply  and  worlds  to  be  owned  and  controlled  by  the  City 
and  County,  to  furnish  a  sufficient  supply  of  good,  pure  water  for  all  pur- 
poses, the  source  of  such  supply  to  be  Lalve  Eleanor,  the  Hetch  Hetchy 
Valley  and  thewaters  of  the  TuolumneRlverlnTuolumneCounty, California. 

34,681  "for"  to  5,647  "against"  a  bonded  Indebtedness  to  the  amount  of 
$600,000  for  the  purchase  of  lands,  rights  and  claims  in  and  adjacent  to  the 
Hetch  Hetchy  Valley,  adjacent  and  near  Lake  Eleanor  and  within  the 
watershed  of  the  Tuolumne  R  ver,  and  in  constructing  certain  works,  all 
of  which  are  necessary  In  order  to  comply  with  the  conditions  and  stipu- 
lations agreed  to  by  the  City  and  County  in  acquiring  certain  rights  and 
Erivlleges  heretofore  granted  by  the  Interior  Department  or  hereafter  to 
e    granted    by    Congress. 

Bonds  Issued  for  such  purpose  shall  bear  Interest  at  the  rate  of  414%, 
payable  semi-annually. 

33,993  "for"  to  5,945  "against"  the  acquisition  by  purchase  of  the  pro- 
perty of  the  County  Line  Water  Co.  used  In  supplying  a  portion  of  the  City 
and  County  with  water,  at  a  cost  not  to  exceed  $40,000,  to  be  paid  for  out 
of  the  annual  revenue  of  the  City  and  County. 

In  the  San  Francisco  "Chronicle"  of  Nov.  13  it  is  estimated 
that  it  will  take  $43,000,000  to  acquire  all  necessary  rights 
and  purchase  the  distributing  system  in  the  city  as  well  as 
build  the  transmission  line. 

Scioto  County  (P.  0.  Portsmouth),  Ohio. — Bond  Sale. — 
On  Nov.  27  the  $40,000  4%  5-12-3rear  (serial)  coupon  bridge 
rebuilding  and  repairing  bonds  described  in  V.  87,  p.  1376, 
were  awarded  to  the  Union  Sayings  Bank  &  Trust  Co.  of 
Cincinnati  for  $40,415 — the  price  thus  being  101.037 — a 
basis  of  about  3.856%. 

The   following  bids  were   received: 

Unions.  B.  &  Tr. Co. .Cln. $40, 415  00 1  Otis  &  Hough,  Cleveland. $40,202  50 

Central  Tr.  &  S.  D.  Co., Cln  40.388  00|S.  Kuhn  &  Sons,  Cln 40,201  OO' 

First  Nat.  Bank,  Cleve...  40,251  00  |  MacDonald.McCoy&Co.Ch  40,150  00 
Havden,Mlller&Co.,Cleve.   40,229  00 1  Associated   Banks,   Ports- 

Seasongood  &  Mayer,  Cin.   40.224  10       mouth,  O 40,145  00 

Davles-Bertram  Co.,  Cln.  40,211  00  Albert  Kleybolte  &  CcCin  40,080  00 
Weil.  Roth  &  Co.,  Cln 40,210  60 1  Western  German  Bk.,  Cin.  40,016  0* 

Seattle,  King  County,  Wash. — Bond  Election. — The 
amount  of  bonds  to  be  voted  on  Dec.  29  is  $2,613,180  and 
not  $800,000  as  reported  in  V.  87,  p.  14.39. 

Selma,  Fresno  County,  Cal, — Bond  Sale. — N.  W.  Harris 
&  Co.  of  Los  Angeles  were  the  successful  bidders  for  $50,000 
5%  1-20-year  (serial)  sewer  bonds  disposed  of  on  Nov.  18. 
The  price  paid  was  $51,575  75  or  103.151 — a  basis  of  about 
4.618%.     Denominations  $250  and  $1,000.     Date  Nov.  15 

1908.  Interest  semi-annual. 

Sioux  City  School  District  (P.  O.  Sioux  City),  Woodbury 
County,  Iowa. — Bond  Sale. — A.  B.  Leach  &  Co.  of  Chicago 
have  been  awarded  $344,000  4J^%  refunding  bonds  at 
100.043  and  interest.     Denomination  SI .000.     Date  Jan.  2 

1909.  Interest   semi-annual.     Maturity   Jan.    2    1919. 
Snyder,  Dodge  County,  Neb. — Bond  Offering. — Proposals 

will  be  received  until  8  j).  m.  Dec.  8  by  Herman  M.  Foelber, 
Village  Clerk,  for  the  $9,000  5%  water-system-improvement 
bonds  voted  (V.  87,  p.  1115)  on  Oct.  17.  Authority  Section 
8927  of  Cobbins  Annotated  Statutes  of  1907.  Denomination 
$1,000  Date  Jan.  1  1909.  Interest  annually  in  New  York 
City.  Maturity  20  years,  subject  to  call  after  5  years. 
Certified  check  for  $270,  payable  to  the  Village  Clerk,  is 
required. 

Spirit  Lake  Independent  School  District  No.  63  (P.  0. 
Spirit  Lake),  Kootenai|County,  Idaho. — Bonds  Xot  Sold. — 
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All  bids  received  on  Nov.  21  for  the  $15,000  5%  10-20-year 
(optional)  gold  coupon  school  bonds  described  in  V.  87,  p. 
1376,  were  rejected.  The  bids,  we  are  advised,  were  all 
made  for  6s. 

Stryker,  Williams  County,  Ohio. — Bond  Sale. — On  Nov. 
27  the  $1,000  432%  2-3-year  (serial)  coupon  tile-drain- 
construction  bonds  described  in  V.  87,  p.  1376,  were  awarded 
to  th^  H.  F.  Bruns  Exchange  Bank  of  Stryker  at  par  and 
accrued  interest. 

Summit,  Union  County,  N.  J. — Bond  Sale. — On  Dec.  1 
the  $70,000  4)2%  30-ycar  funding  bonds  described  in  V.  87, 
p.  1376,  were  awarded  to  Kountze  Bros,  of  New  York  City 
at  107.41  and  accrued  interest — a  basis  of  about  4.07%.  The 
other  bidders  were  as  follows: 


John  D.  Everitt  &  Co.,  N.Y.lOT.hn 
H.  L.  Crawford  &  Co.,  N.  Y_106.983 

W.  N.  Coler  &  Co.,  N.  Y 106.575 

R.  Irving  Cutwater 106.51 

N.  W.  Halsey  &  Co.,  N.  Y--106.189 
O'Connor  &  Kahler,  N.  Y--. 106. 08 

1   1908. 


Harvey  Flsk  &  Son,  N.  Y 106.07 

Farson,  Son  &  Co.,  N.  Y 105.95 

Blodget,  Merritt  &  Co.,  N.  Y-105.89 

R.  M.  Grant  &  Co.,  N.  Y 105.61 

N.  W.  Harris  &  Co.,  N.  Y 104.58 

Howard  K.  Stokes,  N.  Y 103.622 


Bonds  are  dated  Dec.  1  1908.     Interest  semi-annual. 

Tacoma,  Pierce  County,  Wash. — Bond  Election. — Accord- 
ing to  reports,  an  election  will  be  held  some  time  in  December 
to  vote  on  the  question  of  issuing  $300,000  bonds  to  pay  for 
surveys,  right  -of-way  and  a  site  for  a  municipal  power-plant. 

Teague,  Freestone  County,  Tex.— Bond  Sale. — The  "Hous- 
ton Post"  states  that  on  Nov.  24  $42,500  water-works  bonds 
were  awarded  to  H.  N.  Swain  of  Dallas  for  $41,500  (97.647) 
and  interest. 

Terre  Haute,  Vigo  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Dec.  7  by  Chas.  R.  Duf- 
fing, City  Comptroller,  for  $70,000  4%  gold  coupon  bonds. 
Denomination  $1,000.  Date  Dec.  1  1908.  Interest  semi- 
annually on  the  Hanover  National  Bank  of  New  York  City. 
Maturity  1918,  subject  to  call  $14,000  yearly  after  the  first 
six  years.  Bonds  are  exempt  from  tax.  Certified  check  for 
$1,000,  payable  to  the  City  of  Terre  Haute,  is  required. 

Walla  Walla  School  District  No.  1  (P.  O.  Walla  Walla), 
Wash. — Bond  Sale. — The  State  Board  of  Finance  is  reported 
as  having  purchased  $167,000  4%  20-year  school  bonds  on 
Nov.  23  at  par. 


Weatherford,  Custer  County,  Okla. — Bond  Sale. — This 
city  has  sold  $25,000  electric-Ught-plant  bonds. 

Wenatchee  School  District  (P.  0.  Wenatchee),  Chelan 
County,  Wash. — Bond  Election. — According  to  reports, an 
election  will  be  held  to-day  (Dec.  5)  to  vote  on  the  question 
of  issuing  $70,000  school-building  and  site  purchase  bonds. 

Westchester  County  (P.O.  White  Plains),  N.Y.—Sond  Sale. 

—On  Dec.  2  the  $240,000  43.^%  registered  court-house  bonds, 

described  in  V.  87,  p.  1377,  were  awarded  to  Wadsworth  & 

Wright  of  New  York  City  at  108.87— a  basis  of  about  3.80%. 

The  bidders  were  as  follows: 

,300  O'Connor  &  Kahler^  N.  Y-.  $256,298 

,288  Estabrook  &  Co.,  N.  Y 256,250 

,012  W.  N.  Coler  &  Co.,  N.  Y 256,088 

,648  Kountze  Bros.,  N.  Y 255,792 

,400  Harvey  Flsk  &  Son,  N.  Y- -.255,768 

,379  Langley  &  Lawrence,  N.  Y.. 255,754 

,916  Wm.  A.  Read  &  Co.,  N.  Y-. 255, 192 

,712  Domlnlck  &  Domlnlck.N.  Y.254,624 

,519  Moffat  &  White,  N.  Y 252,763 

,040  Blodffet,  Merritt  &  Co.,  N.  Y. 252,347 

,632  Daniel  A.  Moran  &Co.,  N.  Y. 

$100,000 107,411 

Maturity  $10,000  yearly  on  Nov.  1  from  1914  to  1937 
inclusive.  The  good  price  obtained  on  this  sale  is  no  doubt 
to  be  ascribed  to  the  fact  that  the  net  debt  of  the  county 
is  less  than  ^^  of  1%  on  the  valuation. 

Youngstown,  Ohio. — Bond  Sale.— The  following  bids  were 
received  on  Nov.  30  for  the  four  issues  of  5%  bonds  described 
in  V.  87,  p.  1259. 


Wadsworth  &  Wright,  N.  Y$261 

J.  S.  Bache  &  Co. ,  N.  Y 259 

R.  M.  Grant  &  Co.,  N.  Y--.259 

A.  B.  Leach  &  Co.,  N.  Y 258 

Ferris  &  White,  N.  Y 258 

N.  W.  Harris  &  Co.,  N.  Y-..258 

Dualey  &  Harder 257 

N.  W.  Halsey  &  Co..  N.  Y--257 

Rhoades  &  Co.,  N.  Y 257 

Kissel,  Klnnlcutt  &Co.,N.Y.257 
Geo.  M.  Hahn,  N.  Y 256 


Mahoning  Nat.  Bk.,  Youngst 
First  Nat.  Bk.,  Youngstown- - 
Barto,  Scott  &  Co.,  Columbus. 

C.  E.  Denlson  &  Co.,  Clev 

Breed  &  Harrison,  Clnclnnatl. 

Otls  &  Hough,  Cleveland 

Seasongood  &  Mayer,  Cincln.- 
Fleld,  Longstreth  &  Co.,  Cln.- 
Hayden,  Miller  &  Co.,  Cleve-- 

Flrst  Nat.  Bank,  Cleveland 

Well,  Roth  &Co..  Cincinnati-. 
Firemen's  Pension  Fund,  Y't'n 


510,000 

bonds. 

a$10,350  00 

id  ,293"  50 
10.317  25 
10,310  00 
10,303  00 
10,293  25 
10,291  00 
10,283  00 
10,280  00 
10,277  00 


$5,000  $10,325          $700 

bonds.  bonds.          bonds. 

$5,158  50  a$10.652  00   $705  00 

05,160  00  

5,146  75  a710  50 

5,155  60  10,558  20     

10,645  00     

5,152  00  10,645  00 
5,146  65  10,627  55 
5,138  00  10,626  00 
5,142  00  10,618  00 
5,140  00  10,606  00 
5,131  25  10,611  00 
10.506  41 


701  00 
705  00 

710"00 


a  Successful  bidders. 

All    bids    include    accrued    interest.     Maturity    one-fifth 
of  each  issue  yearly  on  Oct.  1  from  1910  to  1914  inclusive. 


NEW  LOANS. 


Si  36,000 

Township  of  Weehawken, 

Hudson  County,  N.  J., 
DISPOSAL  WORKS    BONDS 

Under  Chapter  148,  Laws  of  New  Jersey,  for  1902 

Sealed  proposals  will  be  received  by  the  Town- 
ship Committee  of  the  'fownshlp  of  Weehawken, 
in  the  County  of  Hudson,  N.  J.,  on  Monday,  the 
seventh  day  of  December,  1908.  at  eight  o'clock 
P.  M.,  at  the  Township  Hall,  105  BuUsferry 
Branch  Road,  for  the  purchase  of  the  following 
four  and  one-half  per  cent  semi-annual  bonds: 

Amount — $136,000.00. 

Purpose — To  take  up  Improvement  Certificates 
heretofore  Issued  to  pay  for  the  purchase  of 
lands  and  for  work  and  services  performed  and 
for  materials  furnished  In  the  construction  of  an 
Outlet  Sewer  and  Sewerage  Disposal  Works  for 
the  southerly  district  of  the  Township  of  Wee- 
hawken. 

Maturity — $6,800.00  on  December  1,  1909,  to 
1928,  both  Inclusive. 

Interest — June  1st  and  December  1st. 

Denomination — $680.00  each. 

Dated — December  1st,  1908. 

The  bonds  will  be  delivered  upon  payment  of 
the  purchase  price.  Each  proposal  must  be  ac- 
companied by  a  deposit  of  One  Thousand  Dollars, 
either  money  or  a  certified  check  on  some  respon- 
sible bank  or  trust  company  drawn  to  the  order 
of  the  Treasurer  of  the  Township  of  Weehawken. 

The  Township  Committee  reserves  the  right  to 
reject  any  and  all  bids  If  deemed  for  the  Interest 
of  the  Township  so  to  do,  but  no  bid  for  less  than 
par  and  accrued  Interest  will  be  entertained. 

By  order  of  the  Township  Committee. 

THOMAS  CARROLL,  Township  Clerk 


S200,000 

City  of  Winnipeg,  Canada 

SCHOOL  BONDS 

Sealed  tenders,  addressed  to  the  Secretary- 
Treasurer,  Winnipeg  School  Board,  will  be  re- 
ceived up  to  twelve  o'clock,  noon,  December  18th, 
1908,  for  the  purchase  of  $200,000  of  debentures 
of  the  School  District  of  Winnlpet-  No.  1,  repaya- 
ble at  the  expiration  of  35  years  from  the  1st  of 
August.  1908  ,with  Interest  at  4  per  cent  per  an- 
num, payable  semi-annually.  Money  to  be  paid 
and  delivery  made  at  Winnipeg.  The  purchaser 
shall  have  the  option  of  taljing  delivery  at  any 
time  between  December  21st,  1908,  and  February 
1st,  1909.  Principal  and  interest  payable  at 
London,  England;  New  York,  U.  S.  A.;  Toronto, 
Montreal  or  Winnipeg. 

Assessed  value  of  ratable  property  within  the 
School   District,  $116,000,000. 

Provision  has  been  made  for  registration  of 
bonds. 

The  highest  or  any  tender  not  necessarily  ac- 
cepted. 

For  further  Information  apply  to  the  under- 
signed. R.  H.  SMITH, 

Secretary-!  reasurer.  Public  School 
Board,  Winnipeg,  Canada. 


NEW  LOANS. 


STATE  OF  NEW  YORK 

4% 

Highway  Improvement  Gold  Bonds 

EXEMPT  FROM  TAXATION 
Dated  Sept.  1.  1908  Due  Sept.  1,  1958 

amocntin;g  to  sh 

85,000,000.0  0 

Issued  in  Coupon  or  Registered  Form 

Will  Be  Sold  Thursday,  December  17th,  1908 

At  2  o'clock  P.  M.,  at  the 

State  Comptroller's  Office,  Albany^  N*  Y* 

These  Bonds  Are 

Legal  Investments  for  Trust  Funds 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  clieck  or  bank  draft  upon  a 
solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable  to 
the  order  of  the  Comptroller  of  the  State  of  New  Yorlc,  for  at  least  two  per  cent 
of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  and  en- 
dorsed "Loan  for  Highway  Improvement,"  and  enclosed  in  a  sealed  envelopejdi- 
rected  to  the  "Comptroller  of  the  State  of  New  York,  Albany." 

All  bids  will  include  accrued  interest. 

The  Comptroller  reserves  the  riglit  to  reject  any  or  all  bids  which  are  not 
in  his  opinion  advantageous  to  the  interests  of  the  State. 

FOR  FURTHER   PARTICULARS,   ADDRESS 

MARTIN  H.  GLYNN,  State  Comptroller,  Albany,  N.  Y. 

Dated 'Albany,  November  21,51908. 
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West  Seneca,  Erie  County,  N.  Y.— Stony  Point  Fire  Dis- 
trict No.  l.—Bond  Sale.~On  Dec.  1  the  $30,000  1-10-year 
(serial)  Stony  Point  Fire  District  No.  1  bonds  described  in 
V.  87,  p.  1377,  were  awarded  to  the  First  National  Bank  of 
Clcvehmd. 

Wheeling,  W.  Va. — Bond  Offering. — This  city  is  re- 
advertising  for  sale  the  five  i.ssues  of  4%  coupon  bonds,  aggre- 
gating $695,000,  mentioned  in  V.  87,  p.  186. 

Canada,  its  Provinces  and  Municipalities. 

Buckingham,  Qae. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Jan.  5  1909  by  F.  M.  Gorman, 
Secretary- Treasurer,  for  S57,000  5%  debentures.  Denomi- 
nation SI, 000.  Interest  semi-annual.  Maturity  thirty 
years. 

Fort  Erie,  Ont. — Debenture  Sale. — This  town  has  sold 
810,000  5%  school  debentures  maturing  part  yearly  for 
twenty  years.  The  Ontario  Securities  Co.  of  Toronto  was 
the  successful  bidder. 

Innisfail,  Alberta. — -Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  were  recently  awarded  $5,000  6%  fire-protection 
and  local-improvement  debentures  maturing  part  yearly  for 
twenty  years. 

Maple  Creek,  Sask. — Debenture  Sale. — The  following  5% 
debentures  have  been  awarded  to  G.  A.  Stimson  &  Co.  of 
Toronto:  $13,000  due  $1,000  yearly  for  water  works  and 
$1,800  due  $200  yearly  for  fire  protection. 

Metcalfe  Township,  Ont. — Debenture  Sale. — G.  A  Stim- 
son &  Co.  of  Toronto  recently  purchased  $2,663  5%  drainage 
debentures  due  part  yearly  for  5  years. 

North  Easthope  Township  (P.  0.  Amulree),  Perth  County, 
Ont. —Debenture  Sale.— On  Nov.  17  the  -112,465  32  5%  cou- 
pon drainage  debentures  offered  on  that  day  (V.  87,  p.  1320) 
were  sold  to  W.  A.  Mackenzie  &  Co.  of  Toronto.  Maturity 
part  yearly  for  ten  years.  Interest  Feb.  at  the  Township 
Treasurer's  office. 

North  Vancouver,  B.  C. — Debenture  Sale. — G.  A.  Stimson 
&  Co.  of  Toronto  recently  purchased  $15,000  5%  water- 
works debentures,  maturing  in  fifty  years. 


Nova  Scotia  (Province  of). — Debenture  Sale. — G.  A.  Stim- 
son &  Co.  of  Toronto  are  reported  as  being  the  purchasers 
of  £25,700  3  1^%  debentures  maturing  in  1945. 

Prince  Albert,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  5  p.  m.  Dec.  15  by  C.  O.  Davidson,  City 
Treasurer,  for  $40,000  5  3^%  debentures.  These  securities 
are  part  of  an  issue  of  $90,000  debentures  authorized  to 
build  a  high  school.  Denomination  $1,000.  Date  May  7 
1908.  Interest  annually  at  the  Imperial  Bank  of  Prince 
Albert.  Maturity  part  yearly  for  30  years.  Total  debent- 
ure debt,  including  this  issue,  $572,068.  Floating  debt 
$15,000. 

Renfrew,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909  to  vote  on  the  question  of  issuing  $5,000 
5%  sewer  debentures. 

Shawinigan    Falls,    Que. — Debenture   Sale. — An    issue   of 
$35,000   5%    5  0-year   debentures   has   been   disposed   of  toj 
St.  Cyr,  Gonthier  &  Frigon. 

Winnipeg,   Man. — Debenture  Sale. — An  issue  of  $524,0001 

4%  30-year  improvement  debentures  was  disposed  of  atl 
96.25  and  accrued  interest  on  Nov.  24  to  W.  A.  MacKenzief 
&  Co.   of  Toronto. 

Winnipeg  School  District  No.  1  (P.  O.  Winnipeg),  Man. — i 

Debenture  Offering. — Proposals  will  be  received  until  12  ml 
Dec.  18  by  R.  H.  Smith,  Secretary- Treasurer  School  Board] 
for  $200,000  4%  school  debentures.  Date  August  1  1908: 
Interest  semi-annually  in  London,  Eng.,  New  York,  TorontoJ 
Montreal  or  Winnipeg.  Maturity  August  1  1943.  Deben- 
tures will  be  delivered  any  time  between  Dec.  21  1908  and 
Feb.  1  1909,  to  suit  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere  in  this   Department. 

York    Township,    Ont. — Debenture    Sale. — ^The    following 

debentures  have  been  bought  by  G.  A.  Stimson  &  Co.  of 

Toronto: 

$6,500  5%  school  debentures.     Maturity  part  yearly  for  20  years.    ' 
2,412   4j^%   local-improvement  debentures.     Maturity  part  yearly  for 
ten  years. 


NEW  LOANS. 


898,600 

Union  Free  School  District  No.  3, 

Town  of  Huntington,  Suffolk  Co.,  N.  Y. 
414%    BONDS 

Notice  Is  hereby  given  that  the  Board  of  Edu- 
cation of  Union  Free  School  District  No.  3,  Town 
of  Huntington,  County  of  Suffolk,  will  receive 
sealed  proposals  at  the  Court  Room,  Huntington, 
New  York,  until  2  o'clock  P.  M.  on  the  17th  day 
of  December,  1908,  for  the  purchase  of  ninety- 
nine  bonds  of  said  District,  ninety-eight  bonds  to 
be  of  the  denomination  of  One  Thousand  Dollars 
each,  and  to  be  numbered  from  1  to  98,  inclusive, 
and  one  bond  to  be  of  the  denomination  of  Five 
Hundred  Dollars,  and  to  be  numbered  99,  all 
bearing  interest  at  the  rate  of  four  and  one-quar- 
ter per  cent  (4Ji%)  per  annum,  payable  semi- 
annually at  the  First  National  Bank  of  Hunting- 
ton to  the  holder  thereof.  In  New  York  exchange. 

Said  bonds  will  not  be  sold  below  par,  will  be 
dated  December  1st,  1908,  and  will  mature  as 
follows:  Four  Thousand  Dollars  on  the  first  day 
of  December  of  each  year,  from  1915  to  1938  in- 
clusive, and  Twenty-five  Hundred  Dollars  on 
the  first  day  of  December,  1939. 

Purchasers  will  be  required  to  deposit  with  their 
bids  certified  checks  in  amounts  equal  to  two  per 
cent  (2%)  of  the  amount  of  bonds  bid  for,  and  to 
pay  the  balance,  with  accrued  Interest,  on  dellv- 
rey  of  such  bonds. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Dated  November  25th,  1908. 

GEORGE    C.    HENDRICKSON, 
HARRY  H.  FUNNELL, 
ABRAHAM  L.  FIELD, 
ALBERT  S.  PETTIT, 
FREDERICK  W.  LATHAM. 

Board  of  Education  of  Union  Free  School  Dis- 
trict No.  3.  Huntington,  N.  Y. 

WALTER  E.  BRYANT,  Clerk  Board  of  Edu- 
cation. 

For  further  particulars,  address  Wra.  S.  Fun- 
nell,  Treasurer,  Huntington,  N.  Y. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

lilST   ON  APPIilOATION. 

SEASONaOOD  &  MAYEE, 

mercantile  Library  BnlldlUff 
CINCINNATI. 


MacDonald,  McCoy  &  Go., 

MUmCIPAL    AMD    CORPORATIOM 

BONDS. 

x8x  L«  Salle  Street,    Cblcago 
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8622,200 

City  of  Minneapolis,  Minn., 

4%  BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned,  THURSDAY,  DECEMBER 
17TH,  1908,  at  2  o'clock  p.  m.,  for  the  whole 
or  any  part  of  the  following  bonds — $100,000 
Fire  Department  Bonds,  dated  July  1,  1908, 
payable  July  1,  1938;  $116,200  Voting  Machine 
Bonds,  dated  July  1.  1908,  payable  July  1,  1928; 
$46,000  Graded  School  Bonds,  dated  Jan.  1, 1909, 
payable  Jan.  1,  1939;  $110,000  High  School 
Bonds,  dated  Jan.  1  1909,  payable  Jan.  1,  1939, 
and  $250,000  Sewer  Bonds,  dated  Dec.  31.  1908, 
payable   Dec.   31,   1938. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4%) 
per  cent  per  annum,  payable  semi-annually. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  tor  two  (2%)  per  cent  of  the 
par  value  of  the  bonds  bid  for.  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany  each 
bid. 

Circular  containing  full  particulars  will  be 
mailed    upon    application. 

DAN   C.    BROWN. 

City  Comptroller. 

$10,500 

CITY  OF  HOBOKE^r,  N.  J , 

SCHOOL  BONDS 

Public  notice  Is  hereby  given.  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  and  passed  on  the  25th  day  of  Novem- 
ber, 1908,  and  duly  approved  on  the  27th  day  of 
November,  1908,  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to 
be  known  as  "School  Bonds,"  In  the  amount 
of  ten  thousand  five  hundred  dollars  ($10,500), 
to  run  for  a  period  of  thirty  (30)  years,  from  the 
date  of  issue,  registered  or  coupon,  at  the  option 
of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 

Wednesday  Evening.   December  23,  1908, 
at  8  o'clock  p.  m. 

Bidders  to  state  prices  on  bonds  bearing  Interest 
at  the  rate  of  four  per  cent  (4%)  per  annum, 
payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
one  thousand  dollars  ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
la  the  Interest  of  the  city  so  to  do. 
«it  By  order  of  the  Council. 
~~m  JAMES    H.     LONDRIGAN, 

5iji  City  Clerk. 


EatabllBtaed  1S»3. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Bulldln?,  Chicago 

CITY    COUNTY  RONDS 

ANDTOWNSHIP      PV^'^'-Lg^ 
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867,000 
City  of  Minneapolis,  Minn., 

Permanent  Improvement  Fund  Bonds. 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis.  Minnesota,  at  the  office  of 
the  undersigned.  THURSDAY,  DECEMBER 
lOTH,  1908,  at  2  o'clock  p.  m.,  for  the  whole 
or  any  part  of  $67,000  Perma:nent  Improvement 
Fund  Bonds 

Bonds  to  bear  Interest  at  the  rate  of  four  (4%) 
per  cent  per  annum,  payable  semi-annually, 
dated  January  2,  1909,  and  are  payable  January 
2,  1939. 

The  right  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  for  two  (2%)  per  centum  of 
the  par  value  of  the  bonds  bid  for,  made  payable 
to  C.  S.  Hulbert,  City  Treasurer,  must  accom- 
pany each  bid. 

Circular  containing  full  particulars  Will  be 
mailed  upon  appliaction. 

DAN  C.  BROWN, 

City  Comptroller. 

8100,000 

OITY  OF  HOBOKEN,  N.  J., 

SCHOOL  BONDS 

Public  notice  Is  hereby  given.  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  and  passed  on  the  25th  day  of  Novem- 
ber, 1908,  and  duly  approved  on  the  27th  day 
of  November,  1908,  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to  be 
known  as  "School  Bonds",  in  the  amount  of  one 
hundred  thousand  dollars  ($100,000),  to  run 
for  a  period  of  thirty  (30)  years,  from  the  date 
of  Issue,  registered  or  coupon,  at  the  option  of  the 
bidder,  will  be  received  at  the  regular  meeting 
of  the  Council  to  be  held  on 

Wednesday   Evening,    December   23,    1908, 
at8  o'clock  p.m., 

Bidders  to  state  prices  on  bonds  bearing  Interest 
at  the  rate  of  four  per  cent  (4%)  per  annum, 
payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
one  thousand  dollars   ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken, 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
In  the  Interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN, 

City  Clerk. 

HUNT,  SAITONSTALI  S  CO., 

Memberi  of  New  York  Stock  Exchanta 

Investment  Securities 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 
for  week  end. Dec.  12  have  been  $3,151,112,700,  against$3,- 
422,068,217  last  week  and  $2,274,295,718  the  week  last  year. 


Clearings — Returns  by  Telegrapg  Dec.  12 

New  York 

Boston 

Philadelphia _.. 

Baltimore 

Chicago 

St.  Loul^ 

New   Orleans 

Seven  cities,  5  days . 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1908. 


$1,650,079,671 
140,840,741 
99,345,038 
22,501,722 
217,023,057 
61,476,751 
16,984,742 


$2,208,260,722 
417,217,691 


$2,025,478,413 
525,634,287 


$3,151,112,700 


1907. 


$1,096,577,366 
103,039,174 
91,911.985 
21,680,216 
164,774,922 
51,746,408 
18,172,269 


$1,547,902,340 
359,481,970 


$1,907,384,310 
366,911,408 


$2,274,295,718 


% 


+  50.5 

+  36.7 

+  8.1 

+  3.8 

+31.7 

+  18.8 

—6.5 


+  42.7 
+  16.1 


+  37.6 
+  43.3 


+38.6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  5,  for  four  years. 


Clearings  at- 


Week  ending  December  5. 


1908. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

W.ashlngtoQ 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading   

Wllkes-Barre 

Wheeling    

Harrlsburg 

York  ...   

Erie 

Chester 

Blnghamton 

Greensburg 

Franklin 

Altoona 

Trenton    

Total  Middle. - 

Boston    

Providence  

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 

Total  New  Eng. 


$ 

M90.116,891 

138,967,662 

42,864,415 

28.479,806 

9,069,434 

5,943,649 

7.124.607 

4,189,953 

2, 765, .586 

2,131.605 

l,3ti2,125 

1,473,993 

1.593,696 

1,714,1,33 

1,169,939 

863,560 

701,351 

475..545 

475.400 

603,591 

252,878 

406.212 

2,055,331 


1907. 


1,434,538,166 

133,349,312 

51,968.974 

26,732,919 

8,474,507 

5,193,322 

5,351,948 

3,711,144 

2,349,204 

2.061.787 

1,301,929 

1.311.909 

1,292.316 

1.579,537 

1,104,120 

760,592 

653,754 

553,425 

464,700 

435,075 

262,222 

425.001 

Not  Included 


2,442,746.031 

173,359.086 
7,716,600 
3,634.864 
2.671.717 
2,185,771 
2.093,527 
1,822,807 
1,358,882 
1,093,282 
536,121 
503,251 


196,975,908 


1,683,875,863 

132,993,088 

6,737.400 

3,300,484 

2,674,130 

1,974,943 

1,999,085 

1,494,695 

938,589 

804,299 

577.063 

494,089 


Inc.  or 
Dec. 


+f2.7 

+  4.2 

—17.5 

+  6.5 

f7.4 

+  14.4 

+  33.1 

+  12.9 

+  17.7 

+  3.4 

+  4.6 

+  12.3 

+  23.3 

+  8.5 

+  6.0 

+  13.5 

+  7.3 

—14.1 

+  2.3 

+  38.7 

—3.6 

—4.4 

in  total 


153,987,865 


+  45.1 

+  30.3 

+  14.5 

+  10.1 

—0.09 

+  10.7 

+  4.7 

+  22.0 

+  44.8 

+35.9 

—7.1 

+  1.9 


1906. 


$ 

2,177,345,368 

101,422,656 

54,656,741 

31,913,800 

10.053, .543 

6,993.893 

7,094.101 

4,388.340 

2.050.000 

2,025,503 

1,411.9.33 

1.385,884 

1,382,293 

1,200,902 

1,121,105 


728,138 
569,969 
517,500 
479,268 
209,735 


2.466,950.732 

179,226,906 
9,072,000 
3,862.967 
2,618,917 
2,348,186 
2,125,297 
1,789,289 
1,198,217 
786,244 
580,527 
499,955 


+  27.9 


1905. 


.105,535,046 

143,401,928 

50,317,745 

29,339,804 

9,866,508 

5,165,812 

6,187,263 

3,471,609 

1.864,564 

1,480,860 

1,305,929 

1,280.197 

1.169,134 

881,274 


600,393 
567,830 
520,500 
409,326 
298,840 


2.363,664.512 

164,549.724 

8,002,300 

3,346,457 

2,308.080 

1,871.016 

2.066.770 

1,524,258 

1,167,096 

655,721 

556,314 

551,371 


204,108,505 


Clearings  at- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle   

Kalamazoo 

Sp-lnsfis::;.  Ill  .. 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Canton 

Rockford    

Bloomington 

Quincy 

Springfield,  O... 

South  Bend 

Decatur 

Jackson 

Mansfield 

Jacksonville,  III. 

Ann  Arbor 

.\drlan    

Danville 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Spok.ane 

Portland 

Salt  Lake  City... 

Tacoma 

Oakland 

Helena   

Fargo   .  - -  . 

Sioux  Falls 

San  Jose 

Sacramento 

Stockton  

San  Diego 

Fresno 

North  Yakima  .  . 
Billings 


Tot.al  Pacific. 

K.ansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DCS  Moines 

Sioux  City 

Lincoln  

Davenport 

Wichita 

Topeka 

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 


Week  ending  December  5. 


1908. 


$ 

272,790,884 

26,364,150 

15,485,963 

14,910,083 

13.582,372 

8,215.394 

5,408,200 

3,796,892 

3,567,361 

2,319,369 

1.946,405 

1,963,196 

1.130,654 

1.075,000 

800,895 

812,947 

765.181 

620,000 

719,543 

520,015 

470,135 

505,036 

485,273 

471,562 

429,644 

330,000 

329,533 

261.638 

200,000 

20,118 

345,815 


380,297.503 

40,341,757 

13.043,763 

9,832,664 

7,597.632 

6,681,418 

7,517,739 

4,853,179 

1,779,367 

1,264,744 

798,415 

635,000 

533.503 

1,113,000 

617,904 

793,000 

729.210 


186,689,107 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Memphis 

Atlanta 

Fnrt  W^rth 

Na.shville   

Norfolk 

Augusta 

Birmingham 

Little  Rock 

Mobile 

Charleston 

Knoxvllle 

Chatt.anooga 

Jacksonville 

Okl.ahoma 

Maron 

Ticaumont    

.Austin 

Vlcksburg 


96,610,085 

40,887,414 

26,745.668 

13,884.000 

11.923,671 

9,101,519 

5,175,229 

3,086.562 

2,661,397 

1,351,395 

1,306,523 

1.675,472 

1,173,572 

514,787 

842,713 

550,022 

382.042 


1907. 


202,532.159 

22,126,250 

15.674,654 

13,048,218 

10,587,4.33 

6,581,454 

4,765,800 

3,404,277 

2,157,524 

2,172,142 

1,432,723 

1,723,576 

893,052 

840.317 

723.453 

027,303 

724,640 

390,000 

595,881 

478.687 

461,029 

460,163 

400,788 

371,014 

351,561 

304,978 

199,633 

263,872 

196,718 

17,923 

Not  included 


1, 


294,907,222 

29,210.844 

6.869.352 

7.221,501 

5.621,335 

4,406.183 

3,808,369 

4.771,017 

1,337,329 

875,563 

712,352 

585,000 

360,000 

750,000 

614,815 

Not  Included 

Not  included 

Not  Included 

Not  included 


Total  Southern 


Total  all. 


Outside  N.Y.. 


Canada — 

Montreal  .. 
Toronto  . . 
Winnipeg.. 
Vancouver. 

Ott.awa 

Quebec 

Halifax  ... 
Hamilton.. 

Calgary 

London  

St.  .lohn... 
Edmonton. 
Victoria   .. 


Total  Canada 


121,261,986 


203.222 
,.500.646 
,117.904 
,834,951 
,085,500 
,334,505 
,.574,312 
.278. .551 
.979.346 
,900,000 
,082,520 
,473,046 
,340.705 
,199,027 
,703,939 
,603,353 
.640,814 
,591,129 
,673.937 
.674,063 
,450,000 
946,554 
584,700 
893,980 
604,458 


68 
21 
15 
15 
7 
6 
5 
6 
5 
6 
3 
3 
2 
2 
1 
1 
1 
1 
1 
1 
1 


67,143,660 

25,979,864 

26,504,084 

10,738,885 

10.938,904 

7,596,942 

3.625,701 

2,880,018 

1.955,498 

1,6.58,020 

976,661 

1,110,546 

914,219 

642,628 

813,396 

576,265 

233,032 


Inc.  or 
Dec. 


% 
+  .34.7 
+  19.2 

—1.2 
+  14.3 
+  28.3 
+  24.8 
+  13.5 
+  11.5 
+  65.4 

+  6.8 
+  35.9 
+  13.9 
+  26.6 
+  28.0 
+  10.7 
—20.9 

+  5.6 
+  59.0 
+  20.8 

+  8.6 

+  2.0 

+  9.8 
+  21.0 
+  27.1 
+  22.2 

+  4.9 
+  65.1 

—0.8 

+  1.7 

+  12.2 

In  total 


+  29.0 

+  38.1 

+  89.9 

+  36.2 

+35.2 

+  51.6 

+  97.4 

+  1.7 

+  33.1 

+  44.4 

+  12.1 

+  8.5 

+  48.2 

+  48.4 

+  0.5 

In  total 

in  total 

In  total 

In  total 


97,144,663 

58,125.362 

21,863,990 

10,465,608 

9,639,945 

6,846,000 

6,916„5,53 

5.698,498 

6,967,284 

5,9,55,949 

4,676.422 

3,914,095 

2,917,383 

2,614,481 

2,076,639 

1.488.244 

1,550,845 

1,566,162 

1,413,577 

1,315,2.54 

1,395,494 

754,035 

768,412 

367,500 

588,392 

Not  Included 


184,176,704 


3,422,068.217 


1,231,951,326 


32,963,552 

29,165,255 

20,329,839 

3,894,351 

3,366,851 

2, 395, .507 

1,700,670 

1,697,232 

1,908,960 

1.264,463 

1,379,453 

867,014 

1,084.338 


102,017,485 


159,888.124 


2.456,947,397 


1,022,409,231 


+  43.9 

+  57.4 

+0.9 

+  29.3 

+  9.0 

+  19.9 

+  42.8 

+7.1 

+  36.1 

—18.3 

+  33.8 

+  50.9 

+  28.4 

—19.9 

+  3.6 

—4.6 

+  63.9 


1906. 


$ 

242,607,141 

27,415.750 

17,251.483 

14,390.884 

10,932,257 

8, .566, 232 

6,200,000 

4.238,452 

3,501,194 

2,308,220 

1,910,507 

1,923.650 

1,362,340 

915,624 

831,508 

771.008 

739,381 

653,419 

557,190 

503.901 

582,403 

526.869 

388.996 

481,556 

394,121 

305,901 

385,679 

289,905 

166,150 


351,101,721 

51.132,490 

12,579,074 

10,905.731 

6,459,991 

7,332,623 

8,289,097 

5,171.146 

3,794,913 

986,953 

843,715 

538,950 

333,421 


+  23.5 

+  17.3 

—1.7 

+  44.4 

+  64.3 

+  3.5 

—8.4 

—2.2 

—3.1 

+  0.4 

+  47.6 

—21.2 

+  19.1 

—10.5 

+  5.9 

+  18.5 

+  3.4 

+  4.8 

+  12.6 

+  27.3 

+  20.0 

+  92.3 

+  23.2 

+  59.1 

+  51.8 

In  total 


+  15.2 
"+"3"9l 
"+2^5 


31,334,957 

25,250,062 

15.761,862 

3,9,50,023 

3,264,725 

2,806,483 

1,938.100 

2,102,319 

1,465,607 

1,617,772 

1,249,664 

1,046,517 

940,310 


92.728,401 


+5.2 
+  15.5 
+  29.0 
—1.4 
+  3.1 
—14.3 
—12.3 
—19.3 
+  30.2 
—21.8 
+  10.4 
—17.1 
+  15.3 


+  10.0 


108.368.104 

30.266,360 

27.117,705 

10,700,600 

10,128,562 

8,783.089 

5.023,772 

2,963,634 

2.067,622 

1,403,146 

1,195,106 

1,173.392 

1.096,515 

791,163 

689,987 

506,339 

351.980 


1905. 


$ 

226,772,300 

25,940,200 

18,069,213 

13,338,076 

10,062,723 

8,020,769 

6,243,400 

4,127,503 

3,648.715 

3,368,119 

2.013,628 

1,717,081 

1,016,366 

847.606 

896,660 

815,280 

777,256 

521,700 

420,883 

473,576 

557,783 

432,461 

384,420 

377,131 

366,383 

285,826 

340,997 

318,450 

151,002 


331.305.307 

39,454,431 
10,145.800 
6,785,918 
4,453.580 
5,079,112 
6,066,724 
4,186,858 


1,082.112 

1,009,467 

432,091 


104,258,772 

65,959,443 
28,208,221 
13,094,650 
13,601,221 
9,309,500 
7,084,219 
7,867,722 
7,748,358 
6,699,008 
4,513,838 
4,420,751 
3,924.360 
2„584,026 
2,316.140 
2,718.007 
1.958,660 
1,772,001 
1,548.1.53 
1,662,603 
1.541,402 
1,181,710 
1,049,499 
350,000 


78,696,093 

27,308.245 
24,417,228 
9.103,358 
8.118,381 
6,556,712 
5,127,176 
2,984,560 
1.971.168 


1.199,320 
1,249,810 
749,678 
714,287 
616,513 
490,071 
254.812 


190,933,492 


3,425.721,526 


1,248,376,158 


33,107.975 

30.285.862 

15,809.669 

3,385,669 

3,9.53,844 

2,672,805 

1.826,485 

2,028,317 

1,801.902 

1.. 576. 171 

1,349,321 

1,160,184 

984,771 


99,942,975 


90,771,319 

64,228,761 
27,607,947 
14.661,891 
10,261,011 
8,105,500 
6,797,213 
6,833,129 
8,317,226 
5, .563, 153 
3,597,628 
4,038,805 
3.009,991 
2.045,363 
2,049.736 
1,716,761 
1.622,795 
1,9.58,244 
1,464,395 
1.437,802 
1,351.809 

64"6'i03 
371,292 


177,486,554 


3,228,612.892 
iTi23,077,846 


30.270.786 
22,4,53,822 
11,232,294 
1,968,052 
3,238.015 
2.498,440 
2,004,604 
1,619.055 


1.214.978 
1.262.109 


6.59.866 


78,423.011 


1498 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


THE   FINANCIAL   SITUATION. 

There  are  favorable  features  in  the  week's  industrial 
events.  The  winter- wheat  condition  figures  for  Decem- 
ber issued  by  the  Department  of  Agriculture  on  Monday 
were  a  little  better  than  anticipated.  The  newly 
seeded  area,  however,  is  stated  as  5.6%  less  than  the 
revised  estimate  of  area  planted  in  the  fall  of  1907, 
making  the  area  sown  29,884,000  acres,  or  about  one 
and  three-quarter  millions  less  than  last  year  and  to 
about  the  same  extent  less  than  the  acreage  for  the 
previous  five  years.  The  average  condition  of  the 
crop  on  Dec.  1  at  85.3  compares  with  91.1  on  the 
same  date  in  1907  and  a  ten-year  mean  of  92.2.  The 
general  condition  of  the  crop  is,  in  fact,  lower  than  on 
the  corresponding  date  in  any  year  since  1904.  Still 
as  the  results  reported  are  a  trifle  better  than  expected, 
and  as  that  substitutes  a  certainty  for  an  uncertainty, 
the  feeling  on  the  Produce  Exchange  was  one  of  relief. 

At  the  same  time,  an  especially  low  condition  is  re- 
ported in  some  States  this  year,  as  the  result  of  the 
drought  that  prevailed  up  to  within  a  very  recent 
period,  the  central  region  suffering  most  severely. 
But  in  Kansas,  the  most  important  State  of  all,  with 
a  winter- wheat  area  of  6,173,000  acres,  over  one- fifth 
of  the  whole  planting,  and  equaling  the  combined 
acreage  of  Illinois,  Nebraska  and  Ohio,  condition  is 
only  3  points  lower  than  a  year  ago  and  1  point  below 
the  ten-year  average.  In  Missouri, also, condition  is 
not  materially  lower  than  last  year.  The  same  is  true, 
relatively, of  Nebraska,  Texas  and  Tennessee,  and  in 
California,  Pennsylvania  and  Maryland  the  situation  is 
actually  better  than  a  year  ago.  On  the  other  hand 
the  States  in  the  Ohio  Valley,  where  drought  was 
particularly  harmful, show,  as  already  intimated,  very 
low  condition.  In  Ohio  it  is  22  points  below  last  year, 
in  Illinois  19  and  in  Indiana  26. 

President-elect  Taft  attended  the  annual  dinner  of 
the  North  Carolina  Society  of  New  York  Monday 
night  and  made  an  address  which  was  chiefly  devoted 
to  giving  reasons  why  the  solid  South  should  not 
exist  as  a  unit  any  longer.  Why  is  it  that  what  is 
done  at  Washington  seems  to  be  the  work  of  the 
North  and  the  W^est  and  not  of  the  South?  These 
are  the  questions,  he  said,  that  force  themselves  on 
those  of  us  concerned  with  the  Government  who  are 
most  anxious  to  have  a  united  country  of  whose 
will  the  course  of  the  Government  shall  be  an  intelli- 
gent interpretation  and  expression.  Coming  at  once 
to  the  present  condition  of  things,  the  President-elect 
said  it  is  possible  by  laws  prescribing  proper  qualifi- 
cations for  the  suffrage,  which  square  with  the  Fif- 
teenth Amendment  and  shall  be  equally  administered 
as  between  the  black  and  the  white  races,  to  remove 
that  sort  of  irritation.  It  is  further  true,  he  said, 
that  the  sooner  such  laws  be  framed  and  applied  with 
exact  equality  and  justice  to  the  two  races,  the  better  it 
will  be  for  the  moral  tone  of  the  State  and  community 
concerned.  Finally,  he  claimed,  that  negroes  should  be 
given  an  opportunity  equally  with  whites,  by  education 
and  thrift,  to  meet  the  requirements  of  eligibility;  fur- 
thermore, the  negro  should  ask  nothing  other  than  an 
equal  chance.  In  this  way  he  indicates  the  race 
question  is  to  be  eliminated  from  crucial  questions. 

The  foregoing  shows  that  Mr.  Taft's  feelings  and 
aim  and  suggestions  are  all  excellent;  yet,  in  attempting 


to  solve  the  race  problem,  has  he  not  come  short  of 
the  bottom  of  it?  The  source,  it  strikes  us,  is  deeper 
and  wider  than  his  words  seem  to  realize;  just  as  much 
deeper  as  sentiment  is  invariably  deeper  than  abstract 
reasoning.  It  is  a  sentiment,  too,  that  now  and  then 
gives  evidence  of  its  existence  all  through  the  Northern 
and  New  England  States  as  well  as  through  the 
Southern  States.  To  illustrate  our  meaning,  it  is  a 
sentiment  that  induces  and  supports  a  Republican 
President  in  appointing  a  colored  postmaster  (as  likely 
as  not  illiterate,  also,)  in  a  white  community.  Such 
an  act  is  felt  in  the  South  to  be  intolerable,  and  we 
think  reasonably  so .  The  reader  must  remember  that 
the  negroes  are  in  very  many  communities  more  in 
number  than  the  whites;  that  the  post-office  is  the 
centre  where  the  people  gather  more  or  less  to  discuss 
the  crops  and  politics  and  neighborhood  news.  Such 
an  appointment  cements  the  South  together,  making 
of  it  as  a  voting  force  a  compact  unit,  and  will  keep  it 
so  as  long  as  sentiment  in  the  North  supports  such 
a  transaction.  To  express  our  thought  in  a  brief 
sentence,  it  is  a  kind  of  treatment  which  imparts 
among  the  Southern  white  population  a  feeling  that 
the  act  is  done  to  humiliate  the  Southern  white 
population  and  imparts  a  fear  of  something  worse  in 
the  treatment  measured  out  to  them  by  a  President 
from  a  Northern  State  if  the  South  gives  up  its  solidity. 


Secretary  Cortelyou  made  public  Tuesday  a  sum- 
mary of  results  of  the  bids  on  the  Panama  bonds 
offering.  The  showing  was  considered  as  eminently 
satisfactory,  especially  as  the  transaction  was  with- 
out complication;  that  is  to  say,  was  free  from  any 
promise  accompanying  the  purchase  agreeing  to  re- 
deposit  the  money  in  the  bank  buying  the  bonds.  Here- 
tofore the  usual  course  largely  has  been  to  accompany 
such  transactions  by  such  promises.  That  very  likely 
would  tend  to  materially  increase  the  bids;  but  it  is 
certainly  a  very  undesirable  procedure,  as  it  opens  the 
door  to  favoritism.  That  door  once  opened,  it  is 
hard  to  make  a  limit  to  the  practice,  and  that  uncer- 
tainty would  be  likely  to  impart  a  degree  of  distrust 
to  the  whole  transaction.  The  sale,  as  we  stated,  was 
a  decided  success, the  bids  numbering  831  and  in  the 
aggregate  reaching  a  value  of  $102,808,800.  The 
average  rate  of  the  accepted  bids  was  102.4368.  It 
is  rumored  that,  owing  to  the  continued  increase  in 
the  fiscal  deficit ,  which  is  steadily  reducing  the  availa- 
ble cash  in  the  Treasury,  it  will  soon  become  necessary 
either  to  offer  additional  Panama  Canal  bonds  or  to 
recall  public  funds  from  the  depository  banks,  or  both. 
The  surrenders  of  the  $4,500,000  deposits  that  were 
required  by  the  Secretary  of  the  Treasury  to  be  made 
by  November  30,  by  800  depositors  throughout  the 
country,  are  reported  to  have  been  promptly  effected, 
and  it  is  thought  likely  that  resort  will  be  had  by  the 
Secretary  to  further  recalls  of  deposits  in  preference 
to  a  new  emission  of  Canal  bonds. 


The  Bank  of  France  continues  to  accumulate  gold, 
and  this  week  the  $3,000,000  South  African  consign- 
ment that  was  offered  in  the  London  bullion  market 
was  bought  for  Paris;  in  addition,  the  $1,500,000  of  the 
metal  which  was  shipped  from  New  York  last  week  to 
Paris  was  absorbed  by  the  Bank,  and  the  $3,900,000 
that  will  be  forwarded  to-da\'  (Satiu'day)  wiU,  on  its 
arrival,  go  into  that  institution.     It  appears  by  mail 
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advices  that  not  only  is  the  French  Bank  receiving  gold 
from  London  and  the  United  States,  bvit  also  from 
Germany;  a  fortnight  ago  about  £400,000,  consisting 
of  English  sovereigns,  Russian  coin  and  gold  bars, 
was  added  to  the  stock  of  the  metal  in  the  Bank  of 
France.  The  latest  report  of  accumulations  by  the 
Reichsbank  of  gold  through  imports  indicate  that  the 
net  receipts  in  October  were  £2,258,000,  making  the 
net  gain  for  ten  months  of  the  current  calendar  year 
£14,054,000. 

A  cable  received  from  Rio  de  Janeiro  dated  Dec.  8 
announced  the  authorization  by  the  Brazilian  Senate 
of  the  signing  by  the  President  of  the  Federal  guaranty 
for  the  Sao  Paulo  coffee  valorization  loan  for  $75,000,- 
000.  A  syndicate  composed  of  the  National  City 
and  the  First  National  banks  of  New  York  and  J.  P. 
Morgan  &  Co.  will,  it  is  stated,  participate  in  the  pub- 
lic offering  of  $10,000,000  bonds,  being  that  portion  of 
the  loan  reserved  for  this  city.  The  European  partici- 
pants hi  the  negotiation  of  the  remaining  $65,000,000 
bonds  are  the  Rothschilds  of  London  and  their  asso- 
ciates in  Paris.  The  terms  of  the  issue  of  the  $75,000  ,- 
000  provide  that  the  State  of  Sao  Paulo,  Brazil,  which 
issues  the  bonds  with  the  unconditional  guaranty  of 
Brazil,  binds  itself  not  to  engage  in  further  coffee 
valorization  undertakings  during  the  life  of  the  bonds, 
which  extends  to  Jan.  1  1919.  It  may  be  noted  that 
the  bonds  bear  5%  interest  and  the  issue  price  is 
\y2}4 .  The  obligation  is  secured  by  seven  million  bags 
of  coffee  of  the  estimated  value  of  $70,000,000,  which 
coffee  is  in  store  in  this  city  and  in  Europe.  The 
bonds  are  further  secured  by  an  export  surtax  of  about 
$1  per  bag,  and,  as  above  stated,  they  are  guaranteed 
bv  Brazil. 


The  solid,  substantial  business  men  of  Chicago  paid 
a  notable  and  a  well-deserved  tribute  to  Mr.  J.  P. 
Morgan  at  a  banquet  tendered  him  by  the  Chicago 
Association  of  Commerce  at  the  Auditorium  Hotel 
on  Wednesday  night.  So  spontaneous  and  hearty 
was  the  ovation  with  which  he  was  greeted  that,  ac- 
cording to  newspaper  accounts,  Mr.  Morgan — ^who 
with  all  his  renown  and  world-wide  activity  is  ex- 
tremely modest — was  visibly  embarrassed,  and  finally 
rose  to  express  his  thanks  in  a  few  simple  words  in 
which  he  said  he  would  not  forget  the  occasion  as  long 
as  he  lived.  In  welcoming  Mr.  Morgan,  Richard  C. 
Hall,  the  President  of  the  Association  of  Commerce, 
made  only  a  few  very  brief  remarks,  but  managed  to 
summarize  very  neatl}^  the  services  which  Mr.  Mor- 
gan has  rendered,  not  only  to  the  people  of  this  country, 
but  to  the  whole  family  of  civilized  nations.  Mr.  Hall 
did  not  want  to  embarrass  Mr.  Morgan  with  much 
praise,  nor  on  the  other  hand  let  the  occasion  pass 
without  a  tribute  to  the  national  value  of  Mr.  Morgan's 
many  public  services.  He  wished  the  distinguished 
guest  of  honor  to  feel  that  the  people  of  Chicago 
esteemed  these  services  not  less  than  did  the  people  of 
his  own  city  and  of  countries  over  the  sea,  where  his 
name  is  a  synonym  for  power  and  integrity.  Mr.  Hall 
concluded  with  this  statement:  "We  esteem  you  for 
your  promotion  of  the  arts,  for  your  wise  and  lil^eral 
philanthropies,  for  the  economic  and  financial  genius 
exhibited  in  the  organization  and  control  of  gigantic 
industries,  and  finally,  sir,  for  that  patriotism  and 
capacity  to  meet  such  crises  in  the  business  world  as 
befell  our  co.uitry  a  year  ago — to  grasp  them,  to  ad- 


minister them,  to  give  order  to  panic  and  confidence 
to  distrust."  Every  word  of  this  is  true.  It  is  not  a 
panegyric,  and  there  is  really  nothing  of  the  superla- 
tive in  it.  It  is  a  just  estimate  of  what  Mr.  Morgan 
has  done  and  is  doing,  and  it  is  gratifying  to  find  that 
this  whole-souled  and  whole-hearted  tribute  to  him 
was  given,  not  in  the  East,  i)ut  in  the  West,  where  his 
labors  have  not  always  met  with  full  appreciation, 
but  where  they  have  truly  been  of  inestimable  value- 


We  are  told  that  at  the  banquet  referred  to,  Mr. 
Morgan  vigorously  applauded  the  remarks  of  Mr.  B.  F. 
Yoakum  of  the  Rock  Island -'Frisco  lines,  who  deliv- 
ered an  address  on  the  subject  of  "Our  Country  and 
Our  Railroads."  Mr.  Morgan  gave  particular  ap- 
proval, it  is  stated,  to  Mr.  Yoakum's  declaration  that 
the  country  "now  needs  a  rest  from  further  regulative 
laws  until  the  railroads  can  adjust  themselves  to  a 
compliance  with  those  which  have  been^  enacted." 
There  can  be  no  doubt  that  this  is  just  what  the  coun- 
try does  need,  and  Mr.  Yoakum  is  to  be  commended 
for  having  brought  the  thought  home  to  his  hearers. 
He  argued  that  there  should  be  greater  co-operation 
between  the  Government,  the  people  and  the  railroads 
in  order  to  better  enable  the  latter  to  give  greater 
assistance  in  building  up  the  nation  and  expanding  its 
commerce.  He  protested  against  hysterical  railroad 
legislation,  and  asserted  that  a  more  liberal  policy 
toward  the  roads  is  vitally  essential  to  their  growth  and 
the  prosperity  and  strength  of  the  country.  The  first 
essential  factor  in  building  a  new  country,  he  pointed 
out,  is  the  locomotive,  the  second,  the  plow;  and  when 
political  agitation,  unnecessary  and  restrictive  regu- 
lations, act  as  a  bumping  post  to  stop  the  headway  of 
the  locomotive,  they  stop  the  future  progress  and  pros- 
perity of  the  nation.  There  can  be  no  gainsaying  Mr. 
Yoakum's  statement  that  all  interests  are  justified  in 
asking  the  lawmakers  and  the  railroad  commissions 
of  the  country  to  consider  well  before  enacting  further 
laws  that  will  hamper  or  retard  the  railroads  in  ren- 
dering good  service  and  in  expanding  the  develop- 
ment of  the  country's  business. 


At  a  recent  public  gathering  Mr.Harriman  also  made 
a  plea  for  the  railroads.  Before  the  American  Mining 
Congress  Convention  held  at  Pittsburgh,  a  letter  from 
him  was  read  last  Friday  on  the  subject  of  "Trans- 
portation of  Mineral  Products."  In  this  letter  Mr. 
Harriman  argued  that  the  roads  should  be  treated 
fairly  as  a  matter  of  policy  and  that  it  was  not  good 
policy  to  limit  dividends  on  railroad  stock  to  a  rate 
no  higher  than  can  be  obtained  on  savings  bank 
investments.  He  said  the  impression  exists  that  the 
railroads  are  owned  by  a  few  rich  men;  and  it  is  con- 
tended that  because  these  men  are  rich,  they  can 
stand  a  restriction  to  a  small  return  on  their  invest- 
ment. The  fact  is  that  the  railroads  are  not  owned 
by  a  few  rich  men.  He  also  pointed  out  that  the 
opinion  that  those  who  invest  their  means  in  a  railroad 
should  not  be  permitted  to  earn  more  than  a  "fair 
rate  of  interest"  upon  the  cash  value  of  the  property 
and  that  4  per  cent  is  "a  fair  rate  of  interest,"  and 
hence  the  maximum  permissible  interest  on  such  in- 
vestments, is  inconsistent  with  the  higher  rates  of 
interest  from  other  kinds  of  investments.  In  1900,  he 
states,  the  farmers  of  this  country  received  the 
return  of  9  per  cent  on  the  values  of  their  farms  in 
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that  year;  the  manufactm-ers  enjoyed  in  the  same 
year  a  net  return  of  19.4  per  cent,  while  the  average 
net  return  upon  the  railroad  investments  was  scarcely 
4  per  cent.  During  the  last  forty  years  the  dividends 
of  national  banks  in  the  United  States  have  averaged 
8M  per  cent.  In  no  year  has  the  average  gone  below 
6  per  cent.  During  the  last  few  years  these  national 
bank  dividends  have  averaged  10  per  cent.  It  is, 
therefore  unjust  to  seek  to  confine  the  railroads, 
which  are  such  essential  agents  in  the  development  of 
the  country,  to  a  rate  of  return  lower  than  that  real- 
ized in  other  departments  of  human  activitj^,  thereby 
driving  capital  away  from  the  transportation  industry 
and  preventing  the  railroads  from  furt.her  promoting 
the  gTo\si:h  and  development  of  the  country.  Mr. 
Harriman  urged  that  we  are  just  beginning  to  realize 
the  possibilities  of  the  country's  growt.h  and  that 
the  transportation  facilities  should  be  such  as  to 
aid  rather  than  retard  this  development. 


A  similar  line  of  thought  was  developed  by  Mr. 
James  J.  Hill,  in  the  address  made  by  him  last  month 
before  the  Seattle  Chamber  of  Commerce.  It  appears 
that  the  incident  related  in  these  columns  two  weeks 
ago,  where  Mr.  HiU  on  rising  to  speak  was  suddenly 
confronted  with  a  flood  of  light  containing  the  ex- 
pressive declaration  "James  J.Hill — Empire-Builder,"' 
occurred  at  Tacoma,  not  at  Portland,  as  we  stated. 
But  at  Portland  he  was  also  hailed  as  "Empire 
Builder,"  the  Portland  papers  being  full  of  expressions 
to  that  effect,  and  likewise  at  Seattle.  In  fact,  all 
along  the  North  Pacific  Coast  be  was  greeted  in  the 
most  enthusiastic  fashion,  and  the  words  "Empire 
Builder"  were  used  as  best  describing  the  services 
he  had  rendered  in  opening  up  to  cultivation  and 
settlement  that  part  of  the  United  States.  At  the 
speech  before  the  Seattle  Chamber  be  discussed  the 
subject  of  watered  stock,  a  charge  so  frequently  made 
against  the  railroads.  We  can  open  a  bank,  he  said, 
and  earn  any  dividend  we  like  and  we  can  divide  it, 
even  to  40  to  50  per  cent,  and  nobody  finds  any 
fault.  We  might  start  a  manufacturing  establish- 
ment and  divide  any  profits  that  we  can  legally  make 
up  to  40  or  50  or  100  per  cent.  But  with  the  rail- 
roads the  situation  is  different.  You  can  run  your 
manufacturing  establishment  twenty- four  hours  a 
day,  or  one  day  in  the  week,  or  you  need  not  run  it  at 
all;  and  if  you  do  not  like  the  business  you  can  dispose 
of  it.  But  when  you  have  invested  in  a  railway,  you 
have  undertaken  an  obligation  to  serve  the  public; 
you  have  taken  a  business  risk  that  is  greater  than 
that  of  any  other  business.  If  you  do  not  run  it, 
move  your  trains  with  regularity,  so  as  to  accommodate 
the  business,  the  courts  will  appoint  a  receiver  and 
will  issue  receivers'  certificates  to  an  extent  that  will 
wipe  out  your  investment. 

There  is  nothing  guaranteed,  and  sometimes  you 
are  told  what  appliances  you  can  use;  you  are  told 
what  you  must  not  use;  you  are  told  whom  you  can 
hire,  and  you  are  told  when  you  can  discharge  him; 
and  it  has  at  least  been  hinted  as  to  what  you  should 
pay  him .  The  only  privilege  that  is  left  for  the  railroads 
is  to  pay  the  bills.  Mr.  Hill  also  said  that  three  copper 
cents  in  moving  a  ton  of  freight  ten  miles  pays  the 
dividends  of  the  Great  Northern  Ry.  A  ton  of 
freight  on  a  country  road  would  be  a  fair  load  for  a 
farmer's  wagon  and  ten  miles  would  be  a  fair  day's 


work  if  he  returned  the  same  night.  The  Great 
Northern  Railway's  dividend  amounts  to  about 
3  cents — a  little  less  than  three  copper  cents — for 
moving  that  load  of  freight.  Mr.  Hill  added  in  his 
characteristic  fashion.  "We  find  that  we  have  neither 
poisoned  the  air  nor  the  water  and  you  have  all  the 
highways  that  you  had  before  we  came,  but  we  give 
you  a  better  one  and  a  cheaper  one" 


The  cotton  crop  estimate  of  the  Agricultural  De- 
partment for  the  season  of  1908-09,  made  public  on 
Wednesday,  imparted  a  firmer  tone  to  values  of  that 
staple  in  the  leading  markets  of  the  world  on  that  day, 
the  result,  as  announced  being  a  little  under  current 
general  expectation.  Since  then,  however,  prices  have 
eased  off.  The  estimate,  as  compiled  by  the  Crop 
Reporting  Board  from  reports  of  the  correspondents 
and  agents  of  the  Bureau  of  Statistics  of  the  Agricul- 
tural Department,  is  a  probable  yield  of  6,182,970,000 
pounds  (not  including  linters),  equivalent,  according 
to  the  Board,  to  12,920,000  bales  of  500  pounds  gross 
weight.  On  the  basis  of  the  area  planted,  as  reported 
by  the  Department  last  June,  the  indicated  average 
product  per  acre  for  the  whole  United  States  is,  conse- 
quently, 192^  pounds,  against  174  pounds  which  the 
1907-08  estimate  of  yield  figured  out,  and  187  pounds 
in  1906-07. 

The  details  of  the  1908-09  estimate  indicate  clearly 
that  in  the  opinion  of  the  Department's  reporting  force, 
the  promise  of  yield  in  most  of  the  States  this  year  is 
better  than  it  was  considered  a  year  ago  at  this  time. 
That  is  demonstrated  by  the  fact  that  the  crop  in  the 
Carolinas,  Alabama,  Mississippi,  Arkansas,  Tennessee, 
Missouri  and  Texas  is  estimated  larger  than  last  year, 
the  increase  looked  for  from  Texas  being  especially 
heavy.  On  the  other  hand,  a  moderately  reduced 
production  is  predicted  for  Georgia  and  material 
declines  for  Louisiana  and  Oklahoma.  It  is  worthy 
of  note,  however,  that,  according  to  this  estimate  of 
the  Departrnent,  the  excess  this  crop  is  expected  to 
show  over  that  of  1907-08  is  due  entirely  to  increase 
of  yield  in  Texas,  which  is  placed  at  1,427,000  bales 
of  500  lbs.  gToss  weight  (3,917,000  bales,  against 
2,490,000  bales),  the  indicated  gain  for  the  whole 
country  standing  at  only  1,242,000  bales.  Now  that 
the  Department's  estimate  has  been  promulgated,  any 
anxiety  as  to  the  sufficiency  of  supplies  for  the  season 
of  1908-09  should  have  been  allayed.  Unless  Mr.  Elli- 
son's estimate  of  the  requirements  of  American  cotton 
for  the  season  are  too  low,  the  crop,  as  indicated,  plus 
linters  (which  are  not  included),  will  meet  all  needs 
and  moderately  augment  existing  reserve  supplies. 

We  note  a  tendency  to  criticise  the  Departments 
estimate  for  last  year  and  thus  discredit  that  for  this 
season.  In  justice  to  the  Department  it  must  be 
admitted  that  last  year's  estimate  of  yield  conformed 
closely  to  the  commercial  crop  of  1907-08,  although, 
contrary  to  custom,  slightly  exceeding  it.  The  esti- 
mate as  issued  at  this  time  a  year  ago  was  for  a  yield 
of  5,581,968,000  pounds,  not  including  linters.  Add- 
ing the  linters,  as  reported  by  the  Census  Bureau,  gives 
a  total  of  5,710,000,000  pounds,  equaling  11,745,300 
bales  of  510.03  pounds  gross,  or  487  pounds  net,  which 
compares  with  11,581,829  bales  of  like  weight,  the 
commercial  crop  as  compiled  by  us  last  September. 
The  difference  of  164,000  bales  here  disclosed  is  too  small 
to  furnish  any  l^asis  upon  which  to  found  criticism. 
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Considered  in  connection  with  this  crop  estimate,  the 
report  on  amount  of  cotton  ginned  to  Dec.  1,  also 
issued  this  week,  becomes  of  interest.  It  indicates 
that,  excluding  linters,  there  had  been  11,010,864 
bales  ginned  to  Dec.  1,  against  only  8,343,396  bales  in 
the  same  period  of  1907,  10,027,868  in  1906  and 
8,689,663  bales  in  1905.  Accepting  the  Department's 
estimate  of  the  yield  as  approximately  correct,  it 
would  seem,  therefore,  that  the  crop's  comparatively 
early  maturity  and  the  very  favorable  picking  season 
have  facilitated  the  work  of  ginning  to  such  an  extent 
that  85.2%  of  the  whole  had  gone  through  that  process 
by  Dec.  1 — a  record,  by  the  way — against  but  75.5% 
to  the  same  date  in  1907,  77.2%  in  1906  and  82.8%o  in 
1905.  Comparison,  State  by  State,  however,  denotes 
that  ginning  has  not  been  uniformly  active,  the 
amount  remaining  to  be  ginned  after  Dec.  1  in  Georgia 
and  South  Carolina  being  apparently  only  about  6%, 
in  Alabama  8%  and  North  Carolina  10%;  whereas  in 
Oklahoma  30%,  in  Arkansas  23%  and  in  Texas  20% 
remained  unginned  on  that  date.  The  Department 
estimate  and  the  ginning  report  will  be  found  on 
page  1553. 


Building  construction  in  the  United  States,  which 
was  one  of  the  notable  developments  of  October,  con- 
tinued in  November,  with  the  tendency,  however, 
more  general  and  more  decided.  From  almost  all 
sections  of  the  country  come  reports  of  a  gi-eat  in- 
crease in  operations,  and  in  very  many  cases  the  gains 
are  so  marked  as  to  give  the  impression  of  a  special 
effort  being  made,  at  the  close  of  the  year,  to  make 
up  for  the  comparative  inertia  that  prevailed  for  a 
numiber  of  months.  It  is  difficult  otherwise  to  account 
for  the  recent  phenomenal  impetus  given  to  the  gen- 
eral erection  business  in  many  quarters  of  the  country. 
Admitting  that  activity  in  general  industrial  affairs 
is  on  the  increase,  there  does  not  seem  to  have  been 
as  yet  as  wide  a  change  from  the  previous  situation 
as  to  warrant  the  activity  now  in  evidence.  The 
cheapness  of  material  has  no  doubt  been  an  important 
factor  in  stimulating  operations.  Bricks,  lumber, 
steel,  cement,  and  in  fact  almost  everything  that  the 
builders  require  in  the  way  of  material,  has  been  rul- 
ing decidedly  lower,  though  values  have  recently 
hardened  again;  and  yet  they  are  still  low  compared 
with  three  months  and  more  ago.  Moreover,  labor 
is  plenty  and  money  is  in  abundant  supply.  For  a 
spurt  in  a  certain  class  of  building  construction  in 
Greater  New  York,  a  further  plausible  explanation  is 
offered  that  hardly  applies  in  other  sections  of  the 
country.  It  is  ascribed  to  excessive  taxation  of  vacant 
land  and  the  consequent  necessity  of  making  the  land 
in  some  way  so  far  productive  as  to  make  it  pay  taxes. 
But  whatever  the  special  or  general  contribu.ting 
causes,  the  activity  displayed  at  present  is  unusual  at 
the  late  season  of  the  year. 

Our  basis  for  the  foregoing  remarks  is  a  compilation 
covering  91  leading  municipalities  of  the  country,  re- 
turns from  40  of  which  were  secured  by  the  "American 
Contractor,"  and  to  which  we  have  added  results  for 
51  other  important  cities.  The  compilation  shows 
that  construction  work  arranged  for  in  November 
1908  calls  for  a  total  expenditure  of  $59,797,944, 
against  only  $25,612,836  for  the  month  of  1907,  or  an 
increase  of  133.5%.  It  is  also  to  be  noted  that  the 
month's  aggregate  for  this  year  is  well  in  excess  of  that 


for  November  1906,  and  probably  of  any  earlier  year, 
especially  as  it  has  usually  been  the  rule  for  building 
operations  to  diminish  as  the  winter  approaches.  Of 
the  91  cities  from  which  returns  have  been  obtained, 
66  record  increases  in  expenditure  arranged  for  this 
year,  with  the  ratio  of  gain  phenomenally  heavy  in 
very  many  localities.  As  the  leading  city  of  the  coun- 
try, the  result  for  Greater  New  York  first  claims  at- 
tention. It  certainly  is  conspicuously  favorable  so 
far  as  percentage  of  gain  is  concerned.  In  the  Bor- 
ough of  Manhattan,  $6,705,424,  or  81%  more  than  in 
November  of  1907,  is  to  be  expended  in  carrying  out 
the  work  arranged  for;  in  Brooklyn,  111.5%  more 
than  a  year  ago  will  be  required;  Bronx  contracts  ex- 
hibit a  gain  of  208. 2%o  and  Queens  91%.  For  the 
whole  municipality  the  increase  this  year  over  last  is 
113.4%.  Furthermore,  recent  gains  in  Manhattan 
have  been  sufficiently  great  to  reduce  the  loss  from  last 
year  for  the  11  months  to  less  than  13^%,  the  totals 
reported  being,  respectively,  $87,834,092  and  $89,- 
101,279. 

Chicago  likewise  exhibits  a  phenomenal  gain  of 
392%  in  the  month  this  year.  Philadelphia's  outlay 
is  110%  greater  than  a  year  ago;  St.  Louis  reports  an 
increase  of  73%;  Pittsburgh,  120%;  Denver,  59%; 
New  Orleans,  71%,  and  Washington,  120%.  Every 
city  west  of  the  Mississippi  from  which  returns  are  at 
hand  shows  greater  activity  this  year  than  last,  with 
the  percentage  of  increased  expenditure  936.6  at  Salt 
Lake  City,  362.7  at  Portland,  Ore.,  187.6  at  Seattle 
and  177  at  Spokane.  Without  going  further  into  de- 
tail, suffice  it  to  say  that  twenty  other  cities  record 
gain  in  excess  of  100% — ranging  from  115%  to  735%. 
On  the  other  hand,  the  declines  exhibited  are  as  a  rule 
small,  and  generally  in  sections  where  building  opera- 
tions cover  unimportant  aggregates. 

Combining  the  results  for  50  leading  cities  for  No- 
vember with  the  returns  for  a  like  number  for  the  pre- 
vious ten  months,  we  gain  a  fair  idea  of  the  extent 
to  which  building  activity  has  fallen  off  in  1908,  not- 
withstanding the  improved  reports  of  the  past  three 
months.  Contemplated  outlay  at  the  50  cities  for 
the  eleven  months  this  year  aggi-egated  only  $460,- 
467,450,  compared  with  $517,922,418  for  the  cor- 
responding period  of  1907,  or  a  decline  of  11.1%. 
Contrasted  with  1906,  the  decrease  is,  of  course, 
greater. 


The  market  for  money  was  firm  this  week,  owing,  as 
was  the  case  last  week,  to  evidences  of  material  losses 
to  the  banks  through  Treasury  operations;  the  com- 
paratively low  reserve  indicated  by  last  week's  bank 
statement  was  also  a  factor  contributing  to  the  firm 
tone.  Payments  for  Panama  Canal  bonds  that  had 
been  allotted  to  subscribers  this  week  were  not  trace- 
able, but  it  was  expected  that  they  would  be  heavy, 
and  be  promptly  effected,  owing  to  the  fact  that 
syndicates  and  bond  dealers  were  among  the  largest 
subscribers .  The  official  announcement  of  the  offering 
provided  for  the  notification  of  successful  bidders  of 
the  acceptance  of  their  bids  and  of  the  date  upon 
which  payment  would  be  required;  therefore,  settle- 
ment for  the  bonds  could  be  made  to  the  department 
or  through  the  Sub-Treasuries  and  in  either  case  the 
cash  would  be  drawn  from  the  banks  without  the 
public  being  directly  informed  of  the  fact.  A  further 
influence  upon  the  market  was  exerted  by  the  expected 
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sliifting  of  loans  incident  to  subscriptions  for  corporate 
stock  and  payments  therefor  this  week.  The  demand 
for  money  converged  upon  the  call-loan  branch  of  the 
market,  largely  because  offerings  of  time  loans  were 
somewhat  restricted  on  account  of  possible  derange- 
ment incident  to  another  offering  of  Canal  bonds  or 
of  additional  recalls  of  public  funds  from  depositary 
banlvs . 


Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  21^%  and  at  1^%^  averaging  about 
2}i%;  all  the  banking  institutions  quoted  1H%  as 
the  minimum.  The  fact  that  21-1%  was  generally 
obtainable  by  the  trust  companies  contributed  to  the 
employment  by  them  of  their  balances  instead  of  such 
funds  being  left  with  the  depositories  of  the  companies, 
as  probably  woiUd  have  been  the  case  had  a  lower 
minimum  been  maintained.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  were  3%  for 
thu-ty  and  3(a:33^%  for  sixty  to  ninety  days,  334@ 
31^%  for  four  and  3^%  for  five  to  six  months.  The 
supply  of  high-grade  commercial  paper  was  small  and 
the  demand  was  good.  Rates  were  3^/2 ©4%  for  sixty 
to  ninety-day  endorsed  bills  receivable,  4@4J-^%  for 
prime  and  4}^%  and  above  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  23/2%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2}/^@2^%. 
The  open  market  rate  at  Paris  is  2J^%  and  at  Berlin 
and  Frankfort  it  is  3@3i/^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£670,722  bullion  during  the  week  and  held  £33,950,540 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  shipments 
to  the  interior  of  Great  Britain.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  nil,  exports,  £200,000  (wholly  to  Buenos 
Ayres),  and  shipments  of  £471,000  net  to  the  interior 
Greatr  Britam. 


The  foreign  exchange  market  Avas  comparatively 
quiet  this  week  until  Wednesday,  though  the  tone  was 
firm.  Then  evidence  of  a  bare  market  for  bankers' 
bills  and  a  somewhat  urgent  inquiry  for  cable  remit- 
tance incident  to  the  London  settlement,  which  began 
on  Thursday,  caused  a  sharp  rise.  The  carry-over 
rate  on  American  securities  dealt  in  on  the  London 
Stock  Exchange  during  the  interval  between  settle- 
ments was  high,  foreshadowing  a  still  more  urgent 
inquiry  for  cables  for  final  adjustment.  At  the  same 
time  a  demand  developed  for  meeting  requirements  for 
options  that  would  soon  mature,  and  for  cover  for 
finance  bills  that  would  have  to  be  provided  for  l^e- 
fore  the  end  of  the  month.  Apparently  there  were 
no  new  supplies  of  bills  in  prospect  to  meet  the  ex- 
pected demands,  and  the  commercial  drafts  that  were 
offered  were  so  moderate  in  volume  as  to  contribute 
little  to  the  market's  needs.  Arbitrage  operations  in 
stocks  shoAved  a  balance  of  sales  on  London  account, 
and  speculative  trading  in  exchange  was  limited  because 
of  the  hazard  involved.  Rates  for  discounts  abroad 
were  slightly  lower  than  were  those  for  corresponding 
periods  for  money  here,  and,,  owing  to  this  practical 
parity,  no  influence  was  exerted  on  the  market  l)y  rela- 
tive monetary  conditions.     The  tone  was  quite  strong 


on  Thursday  and  it  so  continued  to  the  close  of  the 
week,  with  an  urgent  demand  for  commercial  remit- 
tance. 

The  rise  in  exchange  rates  on  and  after  Wednesday 
was  so  pronounced,  and  the  scarcity  of  drafts  so  mani- 
fest, that  speculation  as  to  further  gold  exports  was  re- 
vived. The  fact,  however .  that  last  week  indications  of 
shipments  of  gold  to  Paris  in  some  volume  were,  early 
inthat  week,  quite  positive — ^thoughthe  export  was  lim- 
ited to  the  l}/2  millions  that  was  forwarded  on  Thurs- 
day of  last  week  out  of  3  millions  tentatively  engaged- 
contributed  to  modify  expectations  of  the  shipment 
this  week  of  even  the  13^  millions  that  was  contem- 
plated on  Tuesday.  The  withholding  of  this  sum  by 
intending  shippers  was  due  to  the  maintenance  of  ex- 
change l^elow  the  profitable  gold-export  point,  as  the 
result  of  firm  money.  Though  money  was  firm  early 
this  week,  it  was  not  active,  and  therefore  not  likely 
to  affect  exchange;  moreover,  it  was  a  question  whether, 
with  sterling  even  higher  than  it  was  when  last  week's 
engagements  were  made,  gold  would  go  forward  vm- 
less  exchange  at  Paris  on  London  should  decline  so  as 
to  make  the  operation  profitable.  On  Thursday  after- 
noon there  was  a  somewhat  unexpected  engagement  of 
$2,500,000  gold  for  shipment  to  Paris,  notAvithstand- 
ing  a  rise  of  half  a  centime  in  exchange  on  London.  On 
Friday  additional  engagements  were  made  of  $1,400,- 
000,  making  the  total  for  the  week  S3, 900, 000  and, 
including  last  week,  $5,400,000. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  Avere  15  points  lower  for  long  at 
4  8430.@4  8435  and  5  points  higher  for  short  and 
cables,  the  former  at  4  8645@4  8650  and  the  latter  at 
4  8670@4  8675.  On  Monday  long  rose  5  points  to 
4  8430 @4  8410  and  cables  5  points  to  4  8675*@4  8680; 
short  Avas  unchanged.  On  Tuesday  long  advanced 
10  points  to  4  8440 @ 4  8450,  short  15  points  to  4  8660 
@4  8665  and  cables  15  points  to  4  8690 @4  8695.  On 
Wednesday  long  was  10  points  higher  at  4  8450 @ 
4  8460,  short  25  points  at  4  8685@4  8690  and  cables 
25  points  at  4  8715@4  8720.  On  Thursday  the  mar- 
ket rose  20  points  for  long  to  4  8470@4  8480,  5  points 
for  short  to  4  8685@4  8695  and  5  points  for  cables  to 
4  8720@4  8725.  On  Friday  long  was  10  points  higher 
and    short  and   cables  5  points. 

The  folloAving  sIioavs  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  draAvers. 


Brown  /60  days 

Brothers   ISight 

Ivldder,  Pea-  f60  days 

body  &  Co ISight 

Bank  BrlUsh  /60  days 

North  America ISlght. 

Bank  of  j'60  days 

Montreal ISight.  _ 

Canadian  Bank  /60  days 

of  Ooraraerce ISight.. 

Heldelbaeh,  Ickel-        /60  days 

heiraer  &  Co ISlght.. 

Lazard  i60  days 

Freres \Slght_. 

Merchants'  Bank  J  60  days 

of  Canada ISight.. 


Fri.. 
Dec.  4. 


85 

85 

87  M 

85 

87  J^ 

85 

S7y2 

85 

87  M 

85 

87  H 

85 

85 
87  J4 


Mon.. 
Dec.  7. 


85 

SJH 

85 

87  Vi 

85 

87  >^ 

85 

87  y2 

85 
S7y2 
85 
873^ 
85 
87  H 
85 
87  H 


Tues., 

Wed., 

ThUTS., 

Dec.  8. 

Dec.  9. 

Dec.  10. 

85 

85 

85 

87M 

87  « 

87^ 

85 

85 

So 

S7H 

87H 

87  H 

85 

85 

85 

87M 

87  H 

87  H 

85 

85 

85 

87H 

87  \i 

87  H 

85 

85 

85 

87^ 

87M 

87^ 

85 

85 

85 

87y2 

87M 

SIH 

85 

85 

85 

87  J^ 

87J^ 

87  H 

85 

85 

85 

87  J^ 

873^ 

87}^ 

Fri., 


86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 


Rates  for  exchange  on  Friday  were  4  8480@4  8490 
for  long,4  8690@4  8695  for  short  and  4  8725@4  8730 
for  cables.  Commercial  on  banks  4  8450@4  8460  and 
documents  for  payment  4  83  ^@4  853/8-  Cotton  for 
payment  4  83M@4  84,  cotton  for  acceptance  4  8450 
@4  8460  and  grain  for  payment  4  85@4  85 3^^. 


The  foUoAving  gives  the  Aveek's  moA-ement  of  money 
to  and  from  the  interior  bv  the  New  York  ba^ks. 
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Week  ending  Dec.  11  1908. 


Currency  , 
Gold   ... 


Total  gold  and  legal  tenders  . 


Received  by 
N.  Y.  Banks. 


$4,616,000 
694 ,000 


$5,310,000 


Shipped  bu 
iV.  Y.  Banks. 


$2,627,000 
582,000 


$3,209,000 


Net  Interior 
Movement. 


Gain    $1,989,000 
Gain  112,000 


Gain    $2,101,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Dec.  11  1908. 

Into 
Banks. 

Out  ot 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks"  Interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports. - 

$5,310,000 
25,900,000 

$3,209,000 
33,800,000 

Gain    $2,101,000 
Loss       7.900.000 

Total  gold  and  legal  tenders 

$31,210,000 

$37,009,000 

Loss    $5,799,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

December  3  1908. 

December  5  1907. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England. - 
France    . . 
Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth'l'ds  . 
Nat.Belg.. 
Sweden  .. 
Swltzerl'd 
Norway  .. 

£ 

33.950.540 

136,961,868 

37,059,000 

122,637,000 

48,972.000 

15.789.000 

37,400,000 

8,320,300 

4.216.000 

4.245.000 

4,705,000 

1,640.000 

£ 

35',76b',042 

15,358,000 

6,490,000 

12,311,000 

32,539,000 

4,500,000 

4,029,500 

2,108,000 

£ 

33,950,540 

172,721,910 

52,417.000 

129,127.000 

61.283.000 

48.328.000 

41.900,000 

12.349,800 

6,324,000 

4,245,000 

4,705,000 

1,640,000 

£ 

34,163,683 

107,695,853 

24,100,000 

122,653,000 

45,720,000 

15,635,000 

38,586,000 

7,646,600 

3,612,000 

4,068,000 

2,565,000 

1,812,000 

£ 

37',b'r2',204 

9.988,000 
5.179.000 
11.640.000 
25.648.00(1 
4.719.000 
4.968.500 
1,806,000 

£ 

34,163,683 

144,708.057 

34.088,000 

127,832,000 

57,360,000 

41,283,000 

43,305,000 

12,615.100 

5,418,000 

4,068.000 

2.565,000 

1,812.000 

Tot.    week 
Prev  .week 

455.895.708 
455,903,614 

113,095,542  568,991, 250^408, 257, 136 
113.753,323  569,650,937  408,451,068 

100,960,704 
100,928,263 

509,217,840 
509,379,331 

PHASES  OF  THE  TREASURY  REPORT. 

The  annual  report  of  the  Treasury,  submitted  to 
Congress  on  Wednesday  by  Secretary  Cortelyou,  covers 
a  highly  interesting  period.  Four  months  out  of  the 
twelve  whose  results  are  embodied  in  the  statements 
contained  in  this  report  fell  in  the  so-called  "boom 
period,"  which  ended  with  the  October  panic  of  1907; 
the  rest  of  the  fiscal  year  was  marked  by  severe 
trade  depression,  and  particularly,  so  far  as  concerns 
the  Treasury,  by  the  drastic  reduction  in  the  country's 
merchandise  import  trade,  whose  necessary  influence 
on  Treasury  revenues  may  be  judged  from  the  fact  that 
in  the  ten  months  ending  with  last  October,  import 
of  dutiable  merchandise  was  $502,482,892,  as  against 
$671,776,182  in  the  same  months  of  1907 

The  deficit  thereby  created  in  the  Treasury's  accounts 
has  been  reported  in  the  monthly  statements  since  that 
time,  and  the  $58,000,000  excess  of  expenditure  over 
revenue  for  the  fiscal  year  was  known  when  the  June 
report,  with  the  figures  for  the  full  twelve  months  ending 
June  30,  was  compiled  last  summer.  It  is  therefore 
hardly  necessary  to  go  into  further  analysis  of  those 
figures  at  the  present  time,  except  to  say  that  during 
the  twelve  months  referred  to,  not  only  had  ordinary 
revenues  decreased  $64,000,000  from  the  preceding 
fiscal  year,  but  expenditures  for  the  same  period  had 
increased  .$81,000,000.  This  shows  that  the  problem 
of  the  Treasury,  both  present  and  future,  is  by  no 
means  confined  to  a  question  of  trade  reaction,  and 
will  by  no  means  be  wholly  solved  by  revival  of  industry 
and  expansion  of  the  dutiable  imports.  In  fact  Mr. 
Cortelyou's  estimates  of  revenue  and  expenditure  for  the 
fiscal  years  1909  and  1910,  based,  as  usual,  on  the 
existing  laws,  are  the  reverse  of  optimistic.  Exclusive 
of  postal  revenue,  his  estimate  of  the  Government's 
receipts  for  the  entire  twelve  months  ending  with  June 
1909  is  $582,000,000,  as  against  $601,126,118  in  the 
fiscal  year  1908,  and  the  footing  of  probable  total  ex- 
penditures for  the  period  is  $694,000,000,  as  against 
$659,196,319  in  the  fiscal  year  which  ended  last  June. 
The  result,  as  figured  out  by  the  Secretary,  is  a  probable 
deficit  of  $114,000,000  for  the  fiscal  year  1909,  and  he 
further   calculates   a   deficit   of  $143,000,000,   on   the 


basis  of  appropriations  already  submitted,  for  the  fiscal 
year  1910 — this  last  calculation,  let  it  be  observed, 
coming  in  the  face  of  an  estimated  increase  of  $36,500,- 
000  in  revenues  as  compared  with  the  fiscal  year  1909. 

It  is  these  figures,  undoubtedly,  which  inspire  Mr. 
Cortelyou  with  certain  very  pregnant  suggestions 
regarding  our  governmental  methods  of  appropriation. 
He  points  out  in  the  text  of  his  report,  as  we  have 
frequently  heretofore  pointed  out  in  these  columns,  that 
Congi'ess  follows  an  absurdly  unscientific  hit-or-miss 
plan  in  adjusting  revenue  to  expenditure.  As  jMr. 
Cortelyou  correctly  states,  not  only  is  there  "practically 
no  control  by  the  Executive  department  over  appro- 
priations made  by  Congress,"  but  there  is  not  "any 
single  committee  of  the  Congi'ess  charged  with  the 
comparison  and  co-ordination  of  the  appropriations  for 
different  branches  of  the  service,  in  order  to  distribute 
equitably  any  reductions  or  increases  which  may  be 
warranted  by  the  state  of  the  revenue." 

This  situation,  we  hardly  need  say,  is  nothing  new. 
Its  remedy  is  theoretically  simple,  but  practically  very 
difficult.  The  root  of  trouble,  as  every  one  who  has 
followed  Congressional  appropriations  knows,  lies  in 
the  system  of  "log-rolling,"  which  makes  almost  inevi- 
table the  granting  of  large,  and  frequently  needless, 
appropriations  of  public  money  to  the  constituency  of 
one  Congressman,  in  order  to  ol^tain  his  support  of 
appropriations  desired  by  another.  .\t  the  present 
time  the  Appropriations  Committee  proper  of  the 
House  is  organized  on  a  much  more  business-like  basis 
than  was  the  case  a  dozen  years  ago;  yet  we  see  by 
Mr.  Cortelyou's  own  estimates  how  unsatisfactory  the 
results  still  remain.  Mr.  Cortelyou's  suggestion  is  that 
Congress  "vest  in  a  joint  comn^ittee  the  power  of  re\dsing 
the  appropriation  bills,  with  a  view  to  distributing 
reductions  and  increases  in  an  equitable  manner,  and 
with  a  view,  also,  to  the  importance  of  the  business  for 
which  the  appropriations  were  sought." 

That  such  a  procedure  would  be  the  proper  course 
for  a  legislative  body  which  seriously  entertained  the 
purpose  of  economy,  we  suppose  there  can  be  no 
dispute.  It  is  necessary  to  point  out,  however, 
that  such  a  plan,  efficiently  worked  out,  is  entirely 
incompatible  with  the  present  practice  of  hustling 
appropriation  bills  before  the  consideration  of  Con- 
gress in  the  very  last  days  of  an  expiring  session. 
The  real  root  of  ilifficulty  lies  in  the  fact  that  the 
attitude,  both  of  our  Executive  and  Legislative  depart- 
ments, towards  this  matter  of  expenditure,  is  totally 
different  from  the  attitude  historically  taken  by  the 
British  Government,  for  example.  The  old  idea 
that  the  Executive  will  ask  the  people's  representatives 
to  gi-ant  it  such  sums  as  it  desires,  and  that  these 
representatives  will  then  scrutinize  and  prune  down 
jealously  the  requisition  of  the  Government,  can 
scarf ely  be  said  to  exist  in  the  United  States.  There 
must  be  a  reform  in  ideas  as  well  as  practices  before 
very  much  can  be  accomplished. 

Mr.  Cortelyou's  report  contains  not  much  which  is 
new  in  the  way  of  direct  suggestion  on  other  fiscal 
matters.  Naturally  enough,  the  currency  question  is 
largely  waived,  pending  the  deliberations  of  the 
Monetary  Commission.  One  curious  suggestion,  made 
toward  the  close  of  the  report,  is  that  an  international 
conference  be  called  of  representatives  of  the  minis- 
tries of  finance  and  of  the  great  State  banks,  with  a 
view,  first,  to  more  prompt  and  effective  co-operation 
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n  financing  economic  emergencies,  and  second,  to  the 
establishment  of  what  Mr.  Cortelyou  calls  "inter- 
national gold  certificates",  whereby  the  international 
movement  of  gold  in  bulk  might  be  reduced  or  ob- 
viated. The  fii'st  of  these  propositions,  which  has 
been  strongly  urged  abroad,  during  and  since  our 
panic,  by  the  Italian  statesman  and  financier,  Signor 
Liiigi  Luzzatti,  contemplates  some  sort  of  permanent 

international  co-operation  whereby  aid  might  be  given 
by  the  markets  as  a  whole  to  any  one  embarrassed 
market  at  the  moment  of  emergency.  The  machinery 
would,  we  suppose,  be  something  like  that  of  our 
Clearing-House  committee,  applied  to  world  finance. 
We  regi^et  to  sav  that  we  have  verv  little  faith  in 
Signor  Luzzatti's  plan,  or  in  Mr.  Cortelyou's  suggested 
adaptation  from  it.  In  a  time  of  severe  financial  stress, 
markets  are  ]:iound  to  act  together,  but  they  are 
bound  also,  in  a  peculiar  way,  to  guard  and  protect 
their  own  peculiar  interests.  We  cannot  conceive 
that  in  our  own  recent  panic,  for  instance,  the  French 
nuirket  would  have  been  willing  to  act  in  relief  of 
New  York  at  the  dictation  even  of  all  the  other 
European  markets — which,  indeed,  might  have  had 
a  very  obvious  and  selfish  motive  for  insisting  on 
joint  action  in  the  premises,  with  Paris  taking  the 
lead . 

The  suggestion  regarding  international  gold  cer- 
tificates, for  use  in  settlement  of  balances  on  foreign 
exchange,  is  a  very  old  one  and  has  never,  so  far 
as  we  know,  met  with  favor  anywhere  among  serious 
financiers  or  economists.  The  crucial  point  of.  the 
whole  matter  lies  in  the  fact  that  some  one  nation 
must  possess  and  hold  the  actual  gold  against  which 
these  certificates  are  issued,  and  that  vmtil  we  arrive 
at  the  millennium  of  perpetual  international  peace 
and  perpetual  confidence  of  one  State  in  another,  it  is 
wholly  improbable  that  great  markets  will  entrust 
the  real  treasure,  on  which  their  banking  structure  is 
buUt  up,  to  the  guardianship  of  another  and  an  alien 
community  • 


THE  MESSAGE. 

The  merest  glance  at  this  document  shows  the  same 
enormous  spread  of  discursion,  covering  so  many  topics 
and  urging  so  many  sweeping  changes,  that  if  they 
could  be  seriously  taken  up  and  a  fraction  of  them  put 
into  statute,  they  would  commit  the  country  to  a 
course  of  new  experiments  and  make  over  the  face  of 
the  social  creation.  The  first  impression  is  of  missing 
a  few  of  the  topics  which  have  been  mentioned  in 
former  documents;  yet  it  is  unsafe  to  trust  memory 
upon  such  a  point  and  hardly  worth  making  a  careful 
comparison  about  it.  In  general,  the  message  repeats, 
vAth  some  variations  in  terms  (as  its  author  frankly 
says)  what  has  been  again  and  again  urged  upon  Con- 
gress; this  very  fact  is  incidentally  notable  as  re- 
minding us  that  Congress  has  been  very  far  from 
closely  following  his  recommendations  with  enact- 
ments. 

Control  of  corporations,  objection  to  large  fortunes, 
and  like  topics,  are  first  in  the  author's  mind  and  come 
first  in  order  of  mention.  The  President  declares  it 
"worse  than  folly"  to  prohibit  all  combinations  as  by 
existing  law,  "because  such  a  law  can  be  enforced  only 
imperfectly  and  unequally  and  its  enforcement  works 
almost  as  much  hardship  as  good."    Undoubtedly  so, 


but  this  is  repetition;  a  year  ago,  the  message  quoted 
from  the  message  of  1906  that  "the  law  is  such  that  the 
business  of  the  country  cannot  be  conducted  without 
breaking  it."  Certainly  this  ought  to  be  changed,  audit 
ought  to  have  been  changed  long  ago;  perhaps  Con- 
gress might  have  followed  the  counsel  before  now 
had  not  so  many  radical  propositions  been  joined 
with  it. 

More  closeness  and  sweep  of  Federal  power  is  again 
advocated,  yet  we  miss  the  last  year's  specific  call 
for  a  Federal  licensing  bureau.  We  find,  however, 
this  sentence,  which  really  is  new:  "It  is  to  the 
interest  of  all  that  there  should  be  a  premium  put  upon 
individual  initative  and  individual  capacity,  and  an 
ample  reward  for  the  great  directing  intelligences  alone 
competent  to  manage  the  great  business  operations 
of  the  day."  This  is  so  true  and  so  old  as  to  be  a 
truism,  but  it  is  especially  noteworthy  when  we  fimd 
such  a  recognition  of  it,  after  so  much  in  the  line 
of  urging  that  the  country  cannot  safely  risk  the 
work  of  individuals  unless  held  in  leash  by  Federal 
power. 

A  long  and  fimiliar  disquisition  follows  on  the  need 
of  Federal  supremacy  and  a  denial  that  this  means 
centralization;  then  comes  an  argument  that  the 
States  cannot  and  the  central  government  can  do 
this  assumed  indispensable  work;  accompanied  by 
conditions  for  which  "many  laws  are  claimed  to  be 
needed."  We  also  find  a  strange  declaration  that 
the  chief  reason  which  compelled  the  formation 
of  the  Government  "was  the  absolute  need  that 
the  Union  and  not  the  several  States  should  deal 
with  inter-State  and  foreign  commerce."  This  re- 
quires only  the  remark  that  it  is  historically  incorrect . 
The  colonies  were  brought  together  by  the  plain  im- 
possibility of  settling  their  dissensions  otherwise  and 
by  the  plain  fact  that  only  by  union  could  they  get 
strength  against  the  world  outside;  the  power  to  deal 
with  inter-State  commerce  was  "granted  absolutely 
and  plenarily  to  the  General  Government," but  every 
student  of  the  subject  knows  that  nothing  more  was 
thought  of  by  the  framers  than  riddance  of  such  im- 
posts and  hindrances  as  small  powers  were  always 
tempted  to  put  upon  trade  at  their  boundaryjlines — 
no  such  sweep  of  the  commerce  clause  of  the  Constitu- 
tion as  we  have  in  these  later  days  was  even  dreamed 
of. 

Conservation  of  natural  resources,  especially  of 
forests,  is  urged  at  length,  the  example  of  China  being 
cited  in  detail;  and  there  is  undeniably  much  weight 
in  what  is  said  on  forestry.  Four  more  battleships  of 
the  largest  class  are  called  for,  and  the  establishing 
of  both  postal  savings  banks  and  a  parcels  post  is 
recommended.  There  is  no  specific  mention  of  Haj^i, 
but  a  warning  is  given  to  Cuba  that  "the  only  way  a 
people  can  permanently  avoid  being  governed  from 
without  is  to  show  that  they  both  can  and  will  govern 
themselves  from  within." 

Of  the  column  or  more  concerning  the  duty  of  a 
broad  enactment  of  what  is  called  emploj^ers'  liability, 
it  suffices  to  say  that  this  is  old  matter  and  that  it 
admits,  without  hesitation  or  demur,  the  dangerous 
doctrine  that  the  workman  is  to  be  exempted  from 
the  old  legal  doctrine  of  responsibility  for  contribu- 
tory negligence. 

More  than  two  columns  are  occupied  by  what  might 
be  called,  without  exaggeration  in  terms,  almost  an 
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indictment  of  the  courts.  The  decision  affirming  that 
the  right  of  contract,  under  the  Constitution,  extends 
to  working  in  hazardous  occupations  and  that  people 
cannot  be  hiwfully  forbidden  to  work  during  what  a 
legislature  may  deem  an  excessive  numlDer  of  hours 
in  the  day  is  named  as  one  of  several  which  have  been 
"exceedingly  detrimental  to  the  rights  of  wage- 
workers."  As  to  injvmctions,  it  is  superfluous  to  say 
that  no  restraining  order  should  issue,  without  notice 
and  hearing,  "except  where  irreparable  injury  would 
otherwise  result,"  since  exactly  this  has  been  the  rule 
and  practice  of  courts  and  not  one  instance  has  been 
cited  in  support  of  the  assertion  that  there  have  been 
cases  of  the  contrary.  To  use  a  rough  analogy,  the 
preliminary  injunction  resembles  the  extemporized 
tourniquet  which  is  applied  above  a  severed  artery, 
to  hold  the  situation  until  the  surgeon  comes.  The 
courts  use  this  writ,  only  to  prevent  an  injury  which 
might  be  wrought  and  could  not  be  undone,  in  the 
interim  before  a  permanent  procedure  can  be  had. 
It  also  seems  needless  to  say  that  "a  law  may  be 
unwise  and  improper  but  it  should  not  for  these  reasons 
be  declared  unconstitutional  by  a  strained  interpre- 
tation." Our  courts  do  not  (as  it  is  quite  plainly  said 
that  they  sometimes  do)  arrogate  to  themselves  legis- 
lative functions.  Judges  have  their  opinions  about 
the  wisdom  and  effect  of  laws;  but  the  "Chronicle"  has 
repeatedly  reminded  its  readers  that  the  courts  in- 
terpret constitutional  questions  only  and  cannot  be 
expected  to  upset  the  work  of  emotional  legislation 
•  merely  because  it  is  bad. 

The  most  extraordinary  paragraph  in  this  talk  about 
the  courts  is  the  declaration  that  "the  decisions  of  the 
courts  on  economic  and  social  questions  depend  upon 
their  economic  and  social  philosophy;  and  for  the 
peaceful  progress  of  our  people  during  the  twentieth 
century  we  shall  owe  most  to  our  judges  who  hold  to  a 
twentieth  century  philosophy  and  not  a  long  outgrown 
philosophy  which  was  itself  the  result  of  primitive  eco- 
nomic conditions."  Mr.  Samuel  Gompers  expressed 
this  same  notion,  in  almost  these  exact  words,  several 
months  ago,  and  we  dismiss  it  as  certain  to  receive  no 
attention  from  Congress  and  not  to  be  taken  seri- 
ously by  any  legislative  body. 

The  late  ex-Senator  Carmack  once  said,  in 
some  speech,  that  Mr.  Roosevelt  reminded  him  of  a 
certain  horse  in  his  State  of  Tennessee,  of  which  animal 
it  was  said  that  running  away  was  his  natural  gait. 
A  rather  sharp  epigram,  doubtless,  but  compact,  full 
of  the  wit  which  comes  only  from  clear  truth  and  just 
application.  For  the  distinguishing  characteristic 
and  the  perpetual  defect  of  its  subject  is  that  he  always 
rushes  to  excess.  It  is  this  which  has  overbalanced 
some  incidental  good  that  he  may  have  wrought,  and 
has  made  his  counsel  as  impossible  to  carry  out  as  all 
motion  was  impossible  for  the  fabled  snake  which 
insisted  on  going  in  opposite  directions  at  once.  Our 
retiring  President  has  unhappily  lacked  the  restraining 
influence  which  comes  from  being  in  business  for  one's 
self  and  being  permitted  to  pay  for  one's  own  mistakes. 
Added  to  this  misfortune,  he  has  a  restlessness  of  nature 
which  has  doubtless  appealed  to  the  imagination  of 
many,  yet  is  not  suited  to  a  position  of  power.  What- 
ever latest  idea  occurs  to  him  he  catches  up  as  if  it  were 
a  new  addition  to  human  knowledge,  and  he  rushes  to- 
wards it  with  the  zeal  of  a  very  strenuous  nature.  To 
brood  upon  a  subject,  to  ponder  it  in  all  possible  rela- 


tions, and  to  hold  it  in  abeyance  until  cautious  trial 
has  proved  it,  is  foreign  to  him. 

However,  this  country  is  very  deeply  rooted.  It  is 
stronger  than  the  notions  of  any  man  and  will  outlive 
the  errors  of  any  generation;  yet  it  is  pleasant  to  look 
forward  to  the  return  of  a  period  of  calmness  and  law 
and  a  renewal  of  respect  for  the  old  established  founda- 
tions . 


CONGRESSMAN   FOWLER    AND   BANKING 

REFORM. 

It  would  be  amusing,  if  it  were  not  so  'Serious  and 
disturbing,  to  observe  how  the  spirit  of  Federalism 
and  of  paternalism  is  spreading  throughout  the 
land.  Our  political  high-priests  have  for  some 
time  been  trying  to  make  the  populace  believe  that 
all  the  ills  from  which  mankind  has  been  suffering 
for  thousands  of  years  can  be  cured  through  the 
exercise  of  the  functions  and  powers  of  the  Govern- 
ment, and  more  particularly  a  centralized  Govern- 
ment. To  use  the  expression  of  an  eminent  apostle 
of  the  new  cult,  what  is  needed  in  this  highly  de- 
veloped modern  life  is  "a  sovereign"  and  this  sovereign 
must  be  all-powerful.  A  lot  of  petty  State  sovereigns 
will  not  suffice.  Some  of  them  might  be  old-fashioned 
and  cling  to  the  notion  that  the  theories  of  Govern- 
ment entertained  by  the  founders  of  our  institutions 
were  sound,  and  accordingly  refuse  to  act  with  the 
others . 

So  positive  and  dogmatic,  moreover,  are  the  ad- 
vocates of  the  new  doctrines  that  their  declamations 
and  vociferations  frequently  pass  for  the  truth  with 
the  unthinking  masses.  It  is  not  surprising,  under 
the  circumstances,  that  the  cry  is  for  more  and  more 
Federal  authority.  Problems  which  have  taxed  the 
ingenuity  and  baffied  the  collective  wisdom  of  forty-six 
separate  States  are  relegated  without  compunction 
to  the  central  authority.  Here  at  last  we  have 
an  omnipotent  and  omniscient  agency  which  cannot 
fail.  And  in  the  desire  to  carry  out  these  notions, 
and  to  find  favor,  or  supposed  favor,  in  the  eyes 
of  the  multitude,  a  whole  brood  of  reform  leaders 
has  arisen  anxious  to  follow  in  the  wake  of  those  who 
started  the  movement  and  who  now  by  reason  of 
that  fact  appear  to  he  basking  in  the  sunshine  of 
popular  approval. 

These  thoughts  come  involuntarily  as  we  con- 
template the  pronouncement  made  this  week  by 
Congressman  Fowler,  the  Chairman  of  the  House 
Banking  and  Currency  Committee,  on  the  country's 
banking  needs.  Mr.  Fowler  on  Tuesday  night  gave 
out  quite  a  lengthy  statement  embodying  his  ideas 
regarding  the  currency  and  financial  legislation  which 
Congress  should  enact.  The  Monetary  Commission 
created  by  the  Aldrich-Vreeland  Act  of  the  last 
session  is  now  making  a  very  painstaking  investigation 
of  the  whole  subject,  and  why  under  these  circum- 
stances the  honorable  gentleman  from  New  Jersey 
should  have  felt  called  upon  to  forestall  the  action 
of  that  body  is  not  entirely  plain.  He  has  recently 
announced  himself  a  candidate  for  Speaker  of  the 
House  of  Representatives  in  opposition  to  Mr.  Cannon, 
in  the  new  Congress  which  meets  next  March,  and 
perhaps  he  thought  it  best  that  no  one  should  be  in 
ignorance  of  the  fact  that  he  was  in  sympathy  with  the 
movement  for  larger  Federal  control,  so  far,  at  least, 
as  our  banking  institutions  are  concerned.     Be  that 
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as  it  may,  his  utterances  make  it  evident  he  feels 
that  great  responsibilities  and  burdens  are  resting 
upon  him.  His  solicitude  for  the  welfare  of 
the  people  is  almost  painful  to  witness.  "Salus 
populi  suprema  est  lex",  he  cries,  and  then  furnishes 
the  English  translation  for  the  benefit  of  those  who 
do  not  understand  Latin ,  to  the  effect  that  "the  welfare 
of  the  people  is  a  supreme  law."  How  can  we  protect 
ourselves  in  a  national  sense  from  the  dire  conse- 
quence, he  asks,  of  any  local  disturbance  which 
menaces  the  business  of  the  whole  country. 

Of  coiu'se  the  distinguished  Chairman  of  the  House 
Banking  C<  immittee  b  as  a  ready  answer .  First  we  should 
be  able  to  know  both  the  quality  and  the  quantity  of 
the  bank  reserves  in  every  banking  institution  in  the 
United  States.  This  can  only  be  done,  he  tells  us, 
by  one  single  administration  of  all  the  banking  in- 
stitutions. At  the  time  of  the  panic  last  autumn 
the  reserves  in  our  State  banks  and  trust  companies, 
he  states,  had  fallen  to  about  5%  and  even  these 
reserves  were  largely  in  bank  notes.  How  can  we 
prevent  a  recurrence  of  this  same  condition?  To  the 
untutored  mind  it  would  appear  that  the  thing  to 
do  would  be  just  what  the  Legislature  of  New  York 
did  and  what  the  legislatures  of  many  other  States 
did,  namely  amend  the  law  and  require  the  keeping 
of  larger  reserves.  But  the  Congressman  from 
New  Jersey  declares  that  "one  answer  alone  can  be 
made.  The  remedy  must  be  by  uniform  adminis- 
tration." 

As  the  second  requirement,  he  asserts,  "we  should 
know  that  the  savings  of  the  masses  in  all  the  States 
are  invested  in  specified  securities  of  a  conservative 
character  and  not  used  for  speculative  purposes." 
He  goes  on  to  say  that  "This  all  to  be  desired  end  can 
only  be  secured  throughout  the  United  States  by  a 
uniform  supervision  of  all  commercial  banks,  which, 
during  the  past  few  years  have  been  receiving  savings 
accounts,  and  using  them  for  commercial  and  specu- 
lative purposes  when  such  accounts  should  be  con- 
fined to  conservative  investments." 

Yet  a  third  requirement  is  named.  During  the 
last  twenty  years  a  distinctly  new  phase  of  the  bank- 
ing business,  it  is  pointed  out,  "has  developed  enor- 
mously in  the  United  States,  known  as  the  trust  com- 
pany business."  Hence  all  trust  funds  should  })e 
segregated  from  the  commercial  accounts  "and  not 
diverted  by  scheming  speculators  to  the  promotion 
of  their  enterprises,  thereby  developing  unhealthy 
conditions,  which  in  turn  breed  and  precipitate  panics." 
He  reiterates  that  "such  a  proper  and  uniform  ad 
ministration  of  all  trusts  can  only  be-  secured  by  the 
application  of  sound  principles  through  a  uniform 
S]/stem,  and  this  is  essential,  since  the  whole  banking 
fabric  of  the  country  may  be  thrown  into  utter  con- 
fusion by  loose  methods,  abusive  trusts,  and  especially 
by  dishonesty  in  any  single  city." 

He  then  returns  once  more  to  the  phrase,  "The  wel- 
fare of  the  people  is  the  supreme  law,"  showing  how 
the  thought  lingers  in  his  mind,  and  says  the  expres- 
sion might  be  given  a  broader  interpretation  by 
changing  it  so  as  to  read  "The  protection  of  all  is  the 
supreme  law  of  the  land."  Then  he  adds  that  this 
"all"  does  not  mean  the  people  of  the  city  or  the 
State  where  the  failing  bank  is  located,  but  rather  the 
whole  people,  from  the  Atlantic  to  the  Pacific,  from 
Canada  to  the  Gulf.     Indeed,  he  tells  us,  confidentially 


as  it  were,  that  "it  includes  all  those  who  may  be 
affected  directly  or  indirectly." 

He  concludes  with  the  declaration  that  "the  unifi 
cation  of  our  banking  system  can  be  accomplished  only 
through  a  national  Act,"  that  this  Act  must  "carry 
limitations  and  restrictions  in  the  interest  of  safety, 
which,  being  enforced  by  thorough  supervision,  will 
give  the  highest  guaranty  for  continued  solvency," 
and  must  also  "provide  for  a  degree  of  mutualitj''  of 
responsibility  between  the  individual  units  composing 
the  system  sufficient  to  make  a  loss  to  the  depositor, 
as  well  as  to  the  noteholder,  impossible."  This  last, 
the  "mutuality  of  responsibility,"  evidently  refers 
to  the  500-million  dollar  guaranty  fund  which  was 
proposed  in  his  banking  bill  of  last  season. 

How  is  the  "one  single  administration,"  "the  uni- 
form supervision"  to  be  brought  about?  How  is  the 
authority  of  the  Federal  Government  to  be  extended 
over  State  institutions,  and  how  is  the  mandate  that 
the  savings  of  the  masses  deposited  in  State  institu- 
tions must  be  invested  in  specified  securities  of  a  con- 
servative character  to  be  enforced?  Mr.  Fowler  does 
not  go  into  details,  but  evidently  is  convinced  it  can 
be  done.  Perhaps  the  Commerce  Clause  of  the  United 
States  Constitution,  which  has  l^een  doing  yeoman 
service  for  the  advocates  of  centralization,  can  be  made 
to  apply.  If  perchance  this  resource  should  not  be 
available,  of  course  the  courts  could  be  made  to  adopt 
"constructive  jurisprudence"  and  find  a  solution  in 
that  way. 

Perhaps  some  doubting  Thomases  will  have  the 
temerity  to  ask  what  reason  there  is  for  thinking  that 
Federal  supervision  and  administration,  if  made  all- 
embracing,  will  be  superior  to  State  administration. 
The}''  may  not  unlikely  point  to  several  very  recent 
failures  of  national  l^anks  in  this  city  as  evidence  that 
even  the  power  of  the  central  Government  cannot 
make  bank  managers  wise  and  honest.  They  may  go 
further  and  note  that  a  very  prominent  bank  official 
has  just  been  convicted  of  violating  the  National 
Banking  I^aw  and  several  others  are  under  indictment 
for  the  same  offence,  all  evidencing  that  the  Federal 
law  is  no  more  a  deterrent  against  crime  and  bad 
management  than  a  State  law.  They  may  even  cite 
the  Comptroller's  recent  severe  lecturing  of  national 
bank  examiners  to  show  that  Federal  officials  possess 
the  human  element  of  fallibility  and  lack  of  devotion 
to  duty  just  as  certainly  as  State  officials.  We  know 
the  answer  will  be  that  all  this  is  to  be  changed,  that 
a  new  Comptroller  is  in  office,  and  that  a  new  leaf  is 
to  be  turned — ^has  already  been  turned.  Is  there  not 
to  be  a  better  system  of  bank  examinations?  Are  not 
bank  directors  hereafter,  on  the  occasion  of  each 
examination,  to  be  forcibly  catechized,  and  has  not 
the  Comptroller  framed  a  series  of  29  questions  to 
which  categorical  answers  must  be  given,  with  the 
view  to  seeing  if  the  directors  are  doing  their  assume 
duties  and  can  among  other  things  certify  to  the 
genuineness  of  the  signatures  on  ever}?-  piece  of  paper 
in  the  bank? 

But  why  pursue  the  subject  any  further?  Why. 
entertain  vain  delusions?  The  experience  of  the  ages 
demonstrates  that  we  must  not  put  our  trust  in  the 
efficiency  or  even  the  integrity  of  a  central  Govern- 
ment charged  with  duties  that  more  properly  belong 
to  the  local  authorities.  Is  not  the  need  of  the  hour 
a  return  to  first  principles? 
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HOW  THE  UNION  PACIFIC  STOOD  DEPRESSION 
The  Union  Pacific  report  will  be  studied  chiefly  with 
the  view  to  seeing  how  this  great  railroad  property 
passed  through  a  year  of  extreme  depression.  The 
results  disclosed  are  truly  marvelous.  The  company, 
as  is  known,  is  paying  10%  dividends  to  the  share- 
holders, and  the  income  account  shows  that,  after 
allowing  for  these  dividends,  a  surplus  remains  on  the 
operations  of  the  twelve  months  in  the  large  sum  of 
$12,188,752.  The  corresponding  surplus  on  the  opera- 
tions of  1906-07  was  $12,646,885.  From  this  com- 
parison of  the  final  results,  it  might  appear  that  this 
important  company  had  not  felt  the  influence  of  busi- 
ness depression  at  all.  Of  course,  such  a  supposition 
would  be  entirely  erroneous ,  and  scrutiny  of  the  report 
quickly  dispels  it.  The  company  has  two  large 
sources  of  income,  one  from  railroad  operations  and 
the  other  from  investments  and  O-itside  operations. 
The  first  of  these  declined  heavily  (we  are  referring  to 
the  net  results,  not  the  gross),  while  the  second 
source  of  income  increased  in  a  most  noteworthy 
way,  thereby  wiping  out  the  greater  part  of  the 
net  loss  from  the  conduct  of  the  transportation 
business . 

Owing  to  the  fact  that  there  are  these  two  sources  of 
income,  both  of  very  large  amount  and  sharply  inde- 
pendent, it  has  been  the  practice  of  the  management 
in  recent  years  to  separate  the  one  from  the  other  in  an 
unmistakable  manner,  and  to  pay  a  portion  of  the 
dividends  out  of  each,  charging  up  the  two  respective 
portions  against  the  two  respective  sources  of  income . 
When  it  is  stated,  therefore,  that  the  company  is  dis- 
tributing 10%  per  annum  to  the  shareholders,  this 
does  not  mean  that  10%  is  being  paid  out  of  the  com- 
pany's transportation  operations.  As  a  matter  of 
fact,  the  dividend  charged  up  against  transportation 
operations  is  only  6%.  After  allowing  for  this  6%, 
a  surplus  remains  on  the  business  of  1907-08  in  amount 
of  S3, 988, 576.  In  1906-07,  on  the  other  hand,  the 
surplus  from  the  transportation  operations  over  the 
6%  dividend  was  no  less  than  $8,995,970.  Here, 
then,  is  where  the  loss  occurred,  and  the  figures  make 
it  plain  that  the  shrinkage  was  a  noteworthy  one, 
the  Union  Pacific  thus  repeating  the  experience  of 
other  large  railroad  companies  throughout  the  United 
States  in  that  respect  for  the  year  in  question.  Con- 
trariwise, the  income  other  than  from  transportation 
operations  increased  in  a  most  marked  way.  In 
1906-07  there  had  been  available  from  that  source 
$11,470,130.  For  1907-08  the  corresponding  item  of 
income  was  $16,019,691.  Hence,  while  in  the  pre- 
vious year  the  surplus  available  over  the  4%  dividends 
charged  up  against  this  class  of  income  was  $3,650,915, 
for  the  late  year  the  surplus  remaining  above  the  4% 
dividend  was  $8,200,175. 

In  explanation  of  the  large  increase  in  the  outside 
income,  it  should  be  said  that  in  the  previous  fiscal 
year  the  company  had  not  realized  a  full  year's  divi- 
dends on  some  important  investments,  notably  in  the 
case  of  the  Atchison  Topeka  &  Santa  Fe,  the  Balti- 
more &  Ohio  and  the  Illinois  Central  shares.  Stated 
in  brief,  the  increase  of  $4,549,560  in  the  income  from 
investments  resulted  mainly  from  the  collection  during 
1907-08  of  a  full  year's  dividend  on  the  investment 
stocks  held  at  the  close  of  the  previous  year  and  on 
stocks     subsequently     acquired    under    subscription 


rights,  to  which  must  also  be  added  a  year's  in- 
terest ($800,000)  on  the  $20,000,000  San  Pedro  Los 
Angeles  &  Salt  Lake  RR.  4%  bonds  acquired  by  the 
company. 

The  $12,188,752  surplus  remaining  from  the  tw© 
sources  of  income  combined  over  and  above  the  10% 
dividends  which  are  being  paid,  is  equal  to  over  6% 
on  the  $195,508,000  of  common  stock  outstanding  on 
June  30  1908.  In  other  words,  while  10%  was  paid, 
over  16%  was  earned.  But  even  this  does  not  tell 
the  whole  story  of  the  year's  favorable  results.  Dur- 
ing the  twelve  months,  the  company  received  from  the 
trustee  of  the  company's  First  Railroad  &  Land  Grant 
Mortgage  the  sum  of  $4,075,000.  Under  the  provisions 
of  the  mortgage  referred  to,  the  net  proceeds  from  the 
sale  of  lands  belonging  to  the  Union  Pacific  Railroad 
Co.,  after  payment  of  expenses  and  taxes  appertaining 
thereto,  and  all  sums  of  money  received  on  account  of 
interest  or  principal  of  the  bonds,  and  for  dividends  on 
the  stock  of  the  Union  Pacific  Land  Co.,  are  set  apart 
and  applied  by  the  trustee  as  a  cash  improvement  and 
equipment  fund  to  reimburse  the  Railroad  Company 
for  any  expenditures  for  betterments,  improvements 
and  equipment  not  otherwise  paid  for .  The  $4 ,075 ,000 
received  from  the  trustee  was  applied  for  the 
purposes  mentioned.  This  $4,075,000  is  the  equi- 
valent of  another  2%  on  the  company's  capital 
stock,  and  we  mention  the  matter  here  simply 
to  show  that,  if  account  were  taken  of  all  the  income 
from  every  source,  the  surplus  above  the  10%  dividend 
would  equal  altogether  8%. 

Considering  now  the  transportation  results,  it 
appears  that  in  gross  receipts  the  Union  Pacific  fared 
rather  better  than  most  large  railroad  companies. 
In  accordance  with  the  requirements  of  the  Inter- 
State  Commerce  Commission,  the  company,  like  all 
others  in  the  United  States,  was  obliged  to  put  into 
effect  on  July  1  1907  a  new  system  of  accounting; 
hence  it  is  necessary  to  re-state  the  accounts  for  the 
preceding  year  to  accord  with  the  same  classification. 
This  has  been  done  in  the  report,  and  it  is  found  that 
the  gross  revenue  for  the  year  under  review  was  $76,- 
039,225,  against  $76,308,598  for  the  previous  year, 
when  the  total  had  been  the  very  largest  ever  re- 
corded. The  falling  off  is  thus  seen  to  have  been 
almost  insignificant.  It  must  not  be  assumed, 
however,  that  the  company  did  not  feel  the  effects 
of  the  tremendous  slump  in  business  which  occurred 
during  the  year.  During  the  last  six  months  its 
revenues  declined  in  a  very  marked  way,  but  very 
large  gains  had  accrued  during  the  first  six  months 
while  industrial  interests  were  still  prosperous.  The 
loss  during  the  six  months  from  January  to  June, 
inclusive,  reached  no  less  than  $4,125,019.  As 
against  this  the  increase  the  first  six  months  was 
$3,855,645,  leaving  the  shrinkage  for  the  year  as  a 
whole  only  $269,373. 

While  the  company  was  thus  fortunate  in  main- 
taining the  level  of  its  gross  earnings,  it  suffered  in 
common  with  other  large  systems  from  the  further 
increase  in  operating  cost.  The  addition  to  expenses 
and  taxes  as  compared  with  the  previous  year  reached 
$1,913,238.  This,  combined  with  the  $269,373  de- 
crease in  gross  revenue,  produced  a  loss  in  net  of 
$2,182,611.  As  it  happened,  too,  by  reason  of  the 
addition  to  the  company's  funded  debt  during  the 
year,  fixed  charges  rose  in  amount,  roughly,  of  2% 
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million  dollars.  The  final  result  was  the  loss  of  over 
$5,000,000  already  mentioned  from  the  transportation 
operations — the  surplus  above  fixed  charges  for  1908 
having  been  only  $19,699,708,  as  against  a  similar 
surplus  above  charges  on  the  transportation  operations 
of  1907  of  $24,706,790. 

The  increase  in  operating  expenses  and  in  oper- 
ating cost  followed  from  causes  wholly  beyond  the 
control  of  the  management.  The  statistics  in  the 
report  make  it  evident  that  there  was  further  efficiency 
in  operations.  In  the  previous  fiscal  year  there 
had  been  some  falling  off  in  the  train-load,  due  to 
special  causes  which  we  enumerated  at  the  time.  In 
1908  this  loss  was  not  only  entirely  regained,  but  a 
new  high  record  established.  Taking  all  the  lines  of 
the  system,  the  average  number  of  tons  in  the  trains 
in  1908  was  512  tons,  against  475  tons  in  1907  and 
509  tons  in  1906.  The  reader  need  not  be  told  that 
512  tons  is  a  high  train-load,  particularly  in  the  case 
of  a  system  like  the  Union  Pacific,  and  indicates 
that  operating  efficiency  has  been  brought  to  a  very 
advanced  point.  It  is  noticeable,  too,  that  the 
average  is  high  for  all  parts  of  the  system,  being 
507  tons  for  the  Union  Pacific  proper,  526  tons  for 
the  Oregon  Short  Line  and  515  tons  for  the  Oregon 
Railroad  &  Navigation  Company.  As  a  result  of 
the  increase  in  load  the  freight  trains  earned  $4  31 
per  mile  run  in  the  revenue  service,  as  against  $3  89  in 
1907  and  $3  84  in  1906. 

That  expenses  should  have  increased  in  face  of  the 
further  operating  efficiency  attained  and  in  face 
also  of  a  decline  in  the  volume  of  traffic  moved  is 
evidence  of  the  adverse  influences  against  which  the 
Union  Pacific,  like  other  railroad  systems,  had  to 
contend.  The  volume  of  the  passenger  traffic  was 
larger  than  in  the  previous  year,  the  number  of 
passengers  carried  one  mile  having  increased  80,- 
254,397;  but  in  the  freight  traffic,  owing  to  the 
setback  the  last  six  months,  there  was  a  very  con- 
siderable shrinkage,  and  the  tons  of  revenue  freight 
carried  one  mile  diminished  432,121,722,  or  7.58%. 
The  augmentation  in  expenses  has  been  entirely  in 
the  cost  of  conducting  transportation,  where  the 
addition  for  the  twelve  months  reached  $2,434,099. 
In  the  maintenance  expenses  there  was  a  reduction, 
roughly,  of  a  million  dollars.  The  increase  in  the 
transportation  expenses  was  largely  in  the  item  of 
fuel  for  locomotives,  resulting  from  the  greater  cost 
of  coal  and  of  fuel  oil.  There  was,  however,  also  an 
increase  in  various  other  items  of  expenses,  and  par- 
ticularly in  station  and  terminal  service,  and  this  is 
ascribed  in  the  report  to  the  extra  expenses  incident 
to  moving  the  increased  traffic  for  the  first  half  of 
the  year,  the  higher  wage  schedules  in  force 
and  the  additions  made  necessary  in  the  num- 
ber of  employees  by  the  laws  regulating  the  hourS 
of   labor. 

The  financial  transactions  of  the  company  during 
the  year  were  on  a  large  scale.  There  were  put  out 
$73,762,000  of  20-year  4%  convertible  bonds,  while 
up  to  June  30  1908  there  had  also  been  issued  $23,- 
296,568  of  the  new  first  lien  and  refunding  4  per  cents, 
making  an  addition  to  the  funded  debt  for  the  twelve 
months  of  somewhat  over  $97,000,000.  The  con- 
vertible bond  issue  served  to  liquidate,  when  made, 
the  company's  floating  debt,  which  on  June  30  1907 
was  represented  by  $69,050,220   of  loans   and   bills 


payable.  Subsequently  a  new  floating  debt  was  cre- 
ated by  reason  of  the  large  outlays  and  demand  for 
funds,  from  one  source  and  another,  and  accordingly 
the  balance  sheet  for  June  30  1908  shows  an  aggregate 
of  $41,189,646  of  loans  and  bills  payable  outstanding, 
though  as  against  this  $26,703,432  was  to  be  received 
after  the  close  of  the  fiscal  year  on  the  $50,000,000 
bonds  offered  to  Union  Pacific  shareholders  in  June, 
but  of  which  only  $23,296,568  had  been  issued  to 
June  30.  On  the  other  side  of  the  balance  sheet  it  is 
found  that  the  advances  made  to  the  Southern  Pacific 
Co.,  which  on  June  30  1907  stood  at  only  $3,000,000, 
are  reported  for  June  30  1908  at  the  large  figure  of 
$45,376,389.  President  Harriman  explains  the  reason 
for  these  large  advances.  He  states  that  the  Southern 
Pacific  Co.  is  engaged  in  the  construction  of  railways 
in  the  Republic  of  Mexico  under  concessions  and  sub- 
ventions which  made  it  important,  notwithstanding 
the  monetary  stringency  which  existed  last  fall  and 
winter,  that  the  work  should  be  prosecuted  without 
interruption.  To  provide  the  funds  for  this  work  and 
for  other  important  work,  it  was  deemed  expedient  to 
aid  said  company  in  temporarily  financing  its  ex-r 
penditures . 

The  Union  Pacific  also  had  other  large  calls  for  new 
capital.  It  had  to  pay  the  remaining  75%  on  its  sub- 
scription to  $16,200,000  preferred  stock  of  the  South- 
ern Pacific  Co.,  and  had  to  pay,  too,  for  its  purchases  of 
other  stocks  and  bonds  acquired  during  the  year. 
The  aggregate  call  in  this  way  was  $23,346,963.  The 
proceeds  of  stocks  and  bonds  sold  yielded  only  $14,- 
580,672,  leaving  a  difference  of  $8,766,290.  Then 
the  loans  to  the  San  Pedro  Los  Angeles  &  Salt  Lake 
Railroad  were  increased  $2,575,308.  Furthermore, 
$5,688,877  was  spent  for  additions  and  betterments, 
$2,938,688  for  account  of  extensions  and  $6,600,530 
for  the  construction  of  new  lines  and  for  terminal 
properties.  , 

The  principal  changes  in  the  company's  invest- 
ments during  the  year  were  in  the  sale  of  $9,072,360 
Great  Northern  Railway  stock  and  of  $4,730,000  of 
Northern  Pacific  stock,  besides  which  the  holding  of 
Union  Pacific  Land  Co.  first  mortgage  4%  bonds  was 
reduced  $2,600,000.  On  the  other  hand,  the  com- 
pany added  $1,500,000  to  its  holdings  of  Illinois  Cen- 
tral RR.  stock,  making  the  total  of  such  holdings 
$20,123,100.  There  were  also  slight  increases  in  the 
common  and  preferred  stock  holdings  of  the  Railroad 
Securities  Co.,  whose  property  consists  entirely  of 
stock  of  the  Illinois  Central.  Among  the  other  acqui- 
sitions of  the  year  were  $5,685,750  of  the  common 
and  preferred  stock  of  the  Utah  Light  &  Railway  Co. 
(a  traction  company)  and  $1,034,000  of  the  bonds  of 
the  same  company.  With  the  delivery  of  the  remain- 
ing 3,000  refrigerator  cars  for  the  Pacific  Fruit  Ex- 
press Co.,  the  number  of  cars  in  the  service  of  the  latter 
was  increased  to  6,600  cars,  and  the  Union  Pacific 
Company's  holdings  of  the  stock  of  that  company  is 
now  $5,400,000,  as  against  only  $600,000  a  year  ago. 
The  total  paid-up  capital  stock  of  the  Pacific  Fruit 
Express  Co.  is  $10,800,000,  one-half  supplied  by  the 
Union  Pacific  Railroad  Co.  and  the  other  half  by  the 
Southern  Pacific  Co. 

The  report  for  1906-07  contained  an  elaborate  state- 
ment and  analysis  of  the  company's  investments  in 
outside  properties.  The  present  report  brings  the 
figures  down  for  twelve   months  later.     The  invest- 
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nient  operations  may  be  said  to  have  begun  with  the 
purchase  of  Northern  Pacific  shares  in  1901.  These 
Northern  Pacific  shares  were  subsequently  exchanged 
for  stock  of  the  Northern  Securities  Co.,  and  for  this 
latter  the  Union  Pacific,  on  liquidation  of  the  Northern 
Securities  Co.,  was  obliged  to  take  in  part  Great 
Northern  stock  and  in  part  Northern  Pacific  stock. 
The  securities  so  received  the  Union  Pacific  manage- 
ment has  been  disposing  of  from  time  to  time,  invest- 
ing the  proceeds  in  other  securities  yielding  a  better 
return.  The  original  cost  of  the  Northern  Securities 
investments  was  $79,459,691.  Subscription  rights 
since  availed  of  to  new  stock  issues  of  the  Great 
Northern  and  the  Northern  Pacific  companies  have 
increased  the  total  to  $89,166,201.  On  the  other 
hand,  the  aggregate  amount  realized  to  June  30  1908 
from  sales  of  Northern  Securities  shares  and  the  shares 
of  the  two  constituent  companies  has  been  $134,752,- 
984,  thus  showing  a  profit  of  $45,586,783.  In  addi- 
tion the  Union  Pacific  still  held  in  its  treasury 
35,786  shares  of  Great  Northern  stock,  77,164  shares 
of  Great  Northern  Ore  certificates,  1,128  shares  of 
Northern  Pacific  stock;  also  subscription  receipts 
(623^%  paid)  for  18,016  shares  Northern  Pacific  stock 
and  7,249  shares  Northern  Securities  Co.  "stubs." 

The  new  bond  issues  which  the  Union  Pacific  put 
out  during  the  year  cost  the  company,  in  discount  and 
commissions,  $10,979,721,  and  this  amount  has  been 
charged  off  to  profit  and  loss.  On  the  other  hand, 
profit  and  loss  has  been  credited  with  the  $12,188,752 
surplus  income  remaining  after  the  payment  of  10% 
dividends  for  the  year,  and  it  has  also  been  increased 
by  two  other  large  items.  Under  the  new  system  of 
accounting  inaugurated  by  the  Inter-State  Commerce 
Commission,  the  reserve  funds  established  in  former 
years  for  maintenance  and  renewals  are  not  availa- 
ble for  the  payment  of  extraordinary  repairs  and  re- 
newals growing  out  of  damages  by  floods  and  other 
exceptional  causes.  The  sum  to  the  credit  of  this  re- 
serve fund,  amounting  to  $4,774,610,  has  accord- 
ingly been  written  off  and  credited  to  profit  and  loss. 
The  reserve  funds  established  in  former  years  for  bet- 
terments, additions  and  new  equipment,  amounting  to 
$4,678,351,  have  in  like  manner  been  written  off  and 
credited  to  profit  and  loss.  With  these  and  some  minor 
additions,  the  total  credit  to  profit  and  loss  on  June 
30  1908,  even  after  charging  off  the  year's  discount  on 
bond  sales,  amounted  to  the  large  sum  of  $63,978,- 
579. 

And  yet  this  large  credit  to  profit  and  loss  indicate 
only  in  part  the  amount  of  surplus  earnings  which 
has  been  applied  to  the  improvement  of  the  physical 
and  financial  condition  of  the  property.  A  footnote 
to  the  balance  sheet  tells  us  that  from  year  to  year  th? 
cost  of  the  company's  property  has  been  written  down 
by  $11,327,036  from  the  improvement  and  equipment 
fund  and  by  appropriations  from  income  account 
amounting  to  $16,959,816— a  total  of  $28,286,852. 
Furthermore,  the  profit  of  $45,586,783  realized  from 
the  Northern  Securities  operations  is  not  shown  in 
the  balance  sheet ,  since  the  practice  has  been  followed 
of  treating  the  proceeds  from  the  sales  of  these  stocks 
as  a  credit  against  the  cost  of  stocks  and  bonds.  If  the 
credit  balance  to  profit  and  loss  of  $63,978,579 
were  reinforced  by  the  other  sunis  here  mentioned, 
the  total  "would  be  raised  to  no  less  than  $137,852,- 
215. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  490 
shares,  of  which  433  shares  were  sold  at  auction  and  57  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company- 
stocks  reach  a  total  of  147  shares.  Ten  shares  of  Chase 
National  Bank  stock  were  sold  at  326,  an  advance  of  40 
points  over  last  week's  sale  price.  Several  small  lots  of 
National  Bank  of  Commerce  stock,  aggregating  57  shares, 
were  sold  at  the  Stock  Exchange  at  195,  the  last  previous 
sale  having  been  made  two  weeks  ago  at  184. 
Shares.    BANKS — New  York.  Low.     High.  Close.  Last  previous  sale. 

10  Chase  National  Bank 326        326        326        Dec.   1908—286 

7  Citizens'  Central  Nat.  Bank-.    156        156        156        Dec.   1908—155 

*57  Commerce,  Nat.  Bank  ot 195        195        195        Nov.  1908— 184 

133  Fourteenth  Street  Bank 150        150        150        Feb.   1908—140 

67  Garfield  National  Bank 280        280        280        Sept.  1908— 284 

20  Importers' &  Traders' Nat.  Bk.   560H   560}i   560M   Dec.   1908—560 

50  Manhattan  Co.,  Bank  of 326       326        326        Dec.   1908—320 

33  Mercantile  National  Bank 153Ji    153K   153>f   Dec.   1908— 145Ji 

100  Merchants' National  Bank 164  ?4   164  M   164  ?i   Dec.   1908—165 

13  N.  Y.  Produce  Bxch.  Bank--.   160       160       160       Sept.  1908— 16034 
TRUST  COMPANIES — New  York. 

45  Broadway  Trust  Co 133       133       133       Nov.  1908— 135  >i 

100  Equitable  Trust  Co ,-.397       397       397        Sept.  1908 — 360 

2  H  Hudson  Trust  Co 139       139       139       Oct,    1008 — 123 

*Sold  at  the  Stock  Exchange.  ;  .^^,.j     ., 

— At  the  meeting  of  the  Board  of  Governors  of  the  New 
York  Stock  E.k change  on  Wednesday  it  was  voted  to  close 
the  Exchange  on  Saturday,  Dec.  26.  Business  will  thus  be 
suspended  from  Thursday  the  24th  until  Monday  the  28th. 
The  Cotton  Exchange  will  be  closed  during  the  same  period. 

— The  organization  of  a  Clearing-House  Association  at 
Bangor,  Me.,  was  perfected  on  the  7th  Inst.  It  is  to  begin 
business  on  Jan.  11  1909,  and  for  the  first  year  the  clearings 
will  be  made  at  the  Eastern  Trust  &  Banking  Co.  The 
officers  of  the  Association  are:  President,  Arthur  Chapin, 
Vice-President  of  the  Merchants'  National  Bank;  Manager 
Charles  D.  Crosby,  Treasurer  of  the  Eastern  Trust  &  Banking 
Co.,  and  Clerk,  W.  B  Hassard,  Treasurer  of  the  Merrill  Trust 
Co. 

— According  to  a  ruling  of  Attorney-General  Stead  of 
Illinois,  the  amendment  to  the  State  law  requiring  the 
ownership  of  at  least  ten  shares  of  stock  by  bank  directors 
wiU  not  affect  those  chosen  before  the  amendment  became 
operative,  such  directors  being  competent  to  serve  the 
remainder  of  the  term  for  which  they  were  elected.  Refer- 
ence to  the  Act  containing  this  and  other  amendments  was 
made  in  our  issue  of  Nov.  7.  It  received  a  majority  vote  of 
the  pe  pie  at  the  general  election  on  Nov.  3  last  and  was 
proclaimed  in  force  by  the  Governor  on  Nov.  24.  State 
Auditor  J.  S.  McCullough  has  issued  in  pamphlet  form  copies 
of  the  revised  laws,  accompanied  by  rulings  of  the  Depart- 
ment on  various  matters,  such  as  reserves,  over-drafts,  the 
use  of  a  bank's  own  stock  as  collateral,  &c.,  &c.  With 
respect  to  reserves,  the  Auditor  states  that  the  Act  being 
silent  on  the  subject,  he  bases  his  rulings  on  the  provisions 
of  the  National  Banking  Act.  Country  banks  should 
maintain  not  less  than  15%,  and  Chicago  institutions,  es- 
pecially those  that  carry  many  accounts  of  comitry  banks — 
acting  as  their  correspondents — should  not  allow  the  reserve 
to  fall  below  25%  of  the  deposit  liability. 

— Gov.  Hughes  has  decided  that  the  investigation  into 
the  life  insurance  legislation  of  this  State,  asked  for  in  a 
resolution  adopted  by  the  Committee  on  Insurance  of  the 
New  York  Chamber  of  Commerce  on  the  3d  inst,  is  not 
advisable  at  this  time.  TLe  resolution  requested  the 
appointment  of  a  commission  by  the  Governor  to  investigate 
and  recommend  changes  in  the  insurance  laws,  and  report 
to  tlie  Legislature  not  later  than  Jan.  15,  the  preamble 
offered  by  the  committee  being  as  follows: 

"The  present  Insurance  law  as  governing  life  insurance  companies  was 
adopted  at  a  time  when  the  emergency  seemed  to  necessitate  prompt 
action,  and  It  was  impossible  to  consider  with  due  deliberation  all  the 
cllects  of  the  new  law  upon  the  varied  Interests  to  which  It  would  apply. 
In  some  particulars  It  seems  necessary  to  amend  the  statute  to  the  ad- 
vantage of  the  Interests  involved  without  allectlng  the  general  purpose 
of  the  law." 

The  Governor's  decision  in  the  matter  was  made  kno-mi  in 
a  letter  to  Sereno  S.  Pratt,  Secretary  of  the  Chamber ,wliich 
said : 

While  I  should  be  glad  to  comply  with  any  request  of  your  honorable 
body,  It  does  not  seem  to  me  that  it  is  advisable  to  appoint  such  a  commis- 
sion at  the  present  time.  We  have  recently  had  an  Investigation  of  Ufo 
Insurance  companies,  and  several  provisions  of  the  Insurance  law  to  which 
reference  Is  made  in  the  resolution  did  not  become  ellectlve  until  Jan.  1 
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1907.  Thus  far  the  report  of  the  esperience  of  one  year  only  under  these 
pro\islons  of  the  amended  law  is  available.  My  attitude  toward  the 
matter  was  thus  stated  in  my  speech  accepting  a  re-nomination  for  the 
office  of  Governor. 

There  cannot  be  too  great  care  in  protecting  the  Interests  of  the  policy- 
holders, and  I  desire  that  nothing  should  be  left  undone  to  procure  the 
faithful  enforcement  of  the  laws  which  have  been  enacted  for  their  protec- 
tion. Through  the  operation  of  these  laws  important  economies 
have  been  secured  and  conservative  management  has  been 
promoted.  If  experience  shows  that  in  any  particular  these  are  too  drastic, 
amendments  should  be  made.  I  vetoed  a  bill  passed  at  the  last  session 
"Which  would  have  modified  restrictions  upon  expenditures,  because  it  was 
not  a  conservative  measure  such  as  it  was  well  known  I  did  not  view  with 
disfavor,  but  would  have  opened  the  door  to  extravagance  and  facilitated 
.a  return  to  old  conditions.  I  have  but  one  desire  in  this  matter,  and  that  is 
to  conser\-e  and  promote  the  business  of  life  insurance,  than  which  there  is 
none  more  important,  and  adequately  to  protect  the  Interests  of  the 
policy-holders,  from  which  those  of  the  companies  and  agents  cannot 
properly  be  divorced. 

This  expresses  my  opinion. 

If  your  honorable  body  or  others  interested  in  the  matter  desire  to 
suggest  any  particular  amendment  of  the  law.  I  shall  be  very  glad,  indeed,  to 
give  it  the  most  careful  consideration,  and  If,  in  the  course  of  coming  legis- 
lative session,  any  bill  shall  come  before  me  involving  any  amendment 
of  the  law,  it  will  be  carefully  examined.  But  while  I  shall  be  glad  to  study 
any  specific  proposal  which  may  be  presented,  I  do  not  thinli  the  time  has 
arrived  for  the  appointment  of  a  commission,  as  suggested  by  the  resolution. 

^  — Charles  H.  Treat,  Treasurer  of  the  United  States,  was 
a  speaker  before  the  New  Haven  Chamber  of  Commerce  at 
the  annual  banquet  of  that  organization,  held  on  Monday  the 
7th  inst.  Mr.  Treat's  remarks  dealt  with  "Some  Unsolved 
Financial  Problems,"  his  discourse  opening  with  a  reference 
to  the  panic  and  its  aftermath.  The  temporary  effects  of  the 
panic,  he  noted,  were  startling.  Where  formerly  the  last 
laboring  man  in  certain  industries  had  been  eagerly  sought 
for,  it  was  not  long  before  thousands  were  unemployed. 
"But  this  relaxation  of  business  energy,"  he  stated,  "brought 
with  it  lessons  that  were  needed.  We  found  that  our  ac- 
cumulated money  resources  in  property  and  surplus  ex- 
ceeded tho,ge  of  any  other  nation — that  in  some  parts  of  the 
countrj'-,  where  the  business  was  mainly  agricultural,  the 
farmers  had  raised  grain  and  the  planters  had  raised  cotton, 
selling  these  products  at  swollen  prices  and  becoming  pros- 
perous in  the  extreme.  Within  three  months,"  he  contin- 
ued, "it  was  demonstrated  that  the  bad  effects  of  the  panic 
were  by  no  means  universal,  but  only  partial,  because, 
although  the  products  of  our  farms  and  cotton  fields  were  in 
much  lessened  demand  at  home,  they  were  readily  marketed 
abroad  at  high  prices,  and  millions  of  bushels  of  grain  and 
bales  of  cotton  were  purchased  for  foreign  account."  He 
noted,  too,  that  while  we  cut  down  our  iinportations  to  the 
lowest  point,  we  made  an  extraordinary  effort  to  increase 
our  export  trade,  selling  everytliing  that  would  bring  us 
money  or  liquidate  our  obligations.  England  and  the  rest 
of  Europe,  and,  we  might  say,  the  whole  commercial  world, 
began  to  feel  acutely  the  lessened  demand  from  the  United 
States,  which  caused  serious  trade  conditions  abroad,  and 
emphasized  how  great  a  factor  was  this  country  in  the  com- 
merce of  nations.  Mr.  Treat  also  entered  into  a  defense  of 
our  national  banking  system,  which  he  thought  we  should 
modify,  and  add  to  it  only  those  elements  that  shall  more 
fully  and  successfully  meet  the  demands  of  to-day — demands 
so  great  that  they  were  never  even  contemplated  at  the  time 
when  the  sy.stem  was  installed.  That  the  American  bank- 
ers an  1  business  men  are  fully  alive  to  the  importance  of  a 
chan  ;.:  along  these  lines,  is  amply  testified  to,  he  thinks,  by 
the  a  ;tion  of  Congress  during  the  last  session  in  appointing  a 
Monetary  Commission  to  investigate  the  banking  systems 
of  E  ;rope  and  England.  As  a  result  of  the  report  of  this 
commission,  Mr.  Treat  stated  that  he  expects  to  see  a  large 
modification  in  our  banking  system  that  shall  meet  the  ex- 
igencies of  our  great  and  ever  growing  Republic.  The  ques- 
tion of  the  establishment  of  a  National  Clearing  House  Bank 
(who.se  shares  would  be  owned  entirely  by  banks,  and  whose 
management  would  devolve  upon  them  as  shareholders 
therein)  was  another  matter  taken  up  for  discussion  by  Mr. 
Treat.  Such  an  organization,  he  thought,  might  simplify 
and  improve  the  remedies  embodied  in  the  Aldrich-Vreeland 
bill,  toward  preventing  a  recurrence  of  the  late  currency 
famine . 

— The  contention  of  the  firm  of  Zimmermunn  &  Forshay 
of  this  city  in  the  controversy  growing  out  of  the  question 
of  the  delivery  of  bonds  of  the  United  Railways  of  San 
Francisco  has  been  sustained  in  an  opinion  handed  down 
by  the  Court  of  Appeals  at  Albany  on  the  8th  inst.  The  liti- 
gation resulted  from  the  attempt  of  tlie  firm  in  June  1902 


to  close  out  its  contracts  with  various  firms  which  had  agreed 
to  deliver  them  the  bonds  then  dealt  in  on  the  curb,  "if , when 
and  as  issued."  These  houses,  however,  took  the  position 
that  the  contracts  had  not  matured  because  the  entire  issue 
had  not  been  placed  on  the  market.  Thereupon  action  was 
begun  by  Zimmermann  &  Forshay  for  the  recover}'^  of 
damages.  The  houses  against  which  the  proceedings  Avere 
brought  in  turn  filed  charges  against  the  firm  before  the 
Governing  Board  of  the  New  York  Stock  Exchange,  whose 
decision  was  adverse  to  the  firm.  The  actions  in  the  courts 
were  prosecuted  to  a  finish,  with  the  result  that  the  Court 
of  Appeals  renders  judgment  absolute  in  favor  of  Zimmer- 
mann &  Forshay,  affirming  the  claim  for  damages  recovered 
against  the  houses  in  question. 

— F.  C.  Walcott,  who  was  active  in  the  work  of  the  com- 
mittee which  brought  about  the  reorganization  of  the 
Knickerbocker  Trust  Co.  of  this  city,  was  elected  Vice- 
President  of  the  institution  on  Tuesday.  James  Ely  Miller 
was  at  the  same  time  elected  Assistant  Secretary  of  the  com- 
pany, to  succeed  J.  Mcl>ean  Walton,  who  resigned  to  enter 
the  firm  of  Lyon  &  Hollister.  Messrs.  Walcott  and  Miller 
are  both  graduates  of  Yale.  Mr.  Walcott  was  connected 
with  the  New  York  Mills  Corporation  for  fourteen  years, 
serving  successively  as  foreman,  superintendent,  member  of 
the  board  of  directors  and  eventually  as  President.  After 
resigning  the  presidency  he  moved  to  this  city  and  was 
prevailed  upon  to  associate  himself  with  the  committee  of 
reorganization  of  the  Knickerbocker  Trust  Co.  He  is  still 
President  of  the  Walcott  &  Campbell  Spinning  Co.  and  the 
Equitable  Warehousing  Co.,  both  of  New  York  Mills,  and 
is  a  director  and  officer  in  other  companies. 

— The  Union  Exchange  Bank,  at  5th  Ave.  and  21st  St., 
this  city,  has  taken  steps  towards  organizing  imder  the 
national  laws  and  increasing  its  capital  from  $750,000  to 
$1,000,000.  The  addition  to  capital  was  authorized  by  the 
stockholders  on  Monday,  the  7th  inst.,  and  will  become 
operative  when  the  details  connected  with  the  bank's  con- 
version are  completed.  The  application  to  enter  the  Federal 
system  was  approved  by  the  Treasury  Department  on  the 
3d  inst.  The  bank  began  business  in  June  1903,  having, 
besides  its  capital  of  $750 ,000, a  surplus  of  $375,000.  Ac- 
cording to  its  report  to  the  Banking  Department  under  date 
of  Nov.  27  last,  the  surplus  and  undivided  profits  have 
grown  to  $828,023.  The  deposits  are  $8,326,378  and  the 
total  resources  $9,903,070.  Henry  S.  Hermann  has  been 
at  the  head  of  the  institution  since  its  start.  David  Nevius 
is  Vice-President  and  Cashier. 

— Secretary  Babcock  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association  is  distributing  his  report  of 
the  proceedings  of  the  thirteenth  annual  meeting  of  the 
Section,  held  at  Denver  on  September  29.  Like  the  Savings 
Bank  Section,  the  details  of  the  convention  of  the  Trust 
Company  Section  are  contained  in  a  volume  separate  from 
that  covering  the  regular  convention.  The  general  make-up 
of  the  book,  however,  conforms  to  the  style  of  that  dealing 
with  the  proceedings  of  the  main  body.  The  affairs  of  the 
Trust  Company  Section  are  under  the  direction  of  the 
following  officers:  President,  A.  A.  Jack.son,  Vice-President 
of  the  Girard  Trust  Company,  Philadelphia;  First  Vice- 
President,  H.  P.  Mcintosh,  President  of  the  Guardian 
Savings  &  Trust  Co.  of  Cleveland;  Chairman  of  the  Ex- 
ecutive Committee,  Oliver  C.  Fuller,  President  of  the 
Wisconsin  Trust  Co.,  Milwaukee,  and  Secretary,  PhiUp  S. 
Babcock  of  New  York. 

— Fred.  I.  Kent,  manager  of  the  foreign  exchange  depart- 
ment of  the  First  National  Bank  of  Chicago,  will,  on  January 
1,  become  a  member  of  the  official  staff  of  the  Bankers' 
Trust  Company  of  this  city.  It  is  understood  that  the 
latter  institution  is  establishing  a  foreign  exchange  depart- 
ment, of  which  Mr.  Kent  will  be  in  charge. 

— At  a  meeting  of  the  trustees  of  the  New  York  Life  In- 
surance &  Trust  Co.  of  this  city  on  the  1st  inst.,  Lincoln 
Cromwell  was  unanimously  chosen  to  fill  a  vacancj-  in  the 
board. 

— Continuing  the  improvement  noted  in  these  columns 
Oct.  17,  the  Mercantile  National  Bank  of  this  city  has  made 
further  progress  during  the  last  three  months".  A  glance 
at  the  last  and  four  preceding  official  reports  to  the  Treasurj' 
Department  furnishes  evidence  of  its  strengthened  position 
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since  its  reorganization  was  effected  by  the  present  executiva 
staff  and  directorate .    Following  a  period  of  readjustment  after 
the  banking  troubles  in  October  of  last  year,  the  Mercantile 
National  Bank,  in  its  statement  to  the  Comptroller  at  the 
recent  bank  call  (Nov.  27),  was  able  to  report  $9,555,269  de- 
posits.    Sept.    23   the    deposits   were    $7,844,930;   July    15, 
$7,122,102;  May  14,  $6,440,044,  and  Feb.  14,  only  $4,854,- 
688.     In  addition  to  $3,000,000  capital,  the  bank  on  Nov. 
27  had  surplus  and  undivided  profits  of  $2,521,743  and  ag- 
gregate resources  of  $16,810,403.     The  bank  has  resumed 
dividends,  the  directors  last  week  having  declared  a  payment 
of  2%  to  stockholders,  payable  Dec.  8. 

— The  Lincoln  Trust  Co.  of  this  city  has  been  appointed 
depositary  and  authorized  to  receive  public  contributions 
for  the  endowment  of  the  Lincoln  Memorial  University  at 
Cumberland  Gap,  Tenn.  At  a  recent  meeting  of  New  York 
bankers  and  business  men,  after  Gen.  O.  O.  Howard  had 
announced  its  object,  it  was  proposed  to  raise  a  Lincoln 
memorial  fund  of  $500,000  between  now  and  the  hundredth 
anniversary  of  Lincoln's  .  irthday  on  Feb.  12.  A  letter 
from  President  Roosevelt  endorsing  the  plan  was  read, 
Frederick  Townsend  Martin  was  elected  to  the  chairmanship 
of  the  committee  and  Gen.  Thomas  H.  Hubbard  and  Gen. 
Howard  were  appointed  to  act  with  Mr.  Martin  in  extending 
the  organization  to  other  cities  and  States.  Following  out 
President  Lincoln's  wishes  that  something  should  be  done 
for  the  people  he  was  born  among  and  loved — the  hardy 
mountaineers  of  Tennessee — Gen.  Howard,  his  friend  and 
confidant,  chartered  an  i  founded  the  Lincoln  Memorial 
University  Feb.  12  1897.  For  eleven  years  he  and  others 
have  labored  to  procure  funds  to  sustain  the  work.  The 
university  has  at  present  600  acres  of  land  and  several 
modern  buildings,  but  for  lack  of  adequate  funds  hundreds 
of  students  in  the  mountains  of  Tennessee  and  near  the 
borderland  of  Kentucky  and  Virginia  have  been  denied  its 
educational  advantages.  E.  C.  Gude,  20  Broad  St.,  is 
Secretary  of  the  Lincoln  Centennial  Endowment  Committee. 
— A  second  di\-idend  in  liquidation  of  $10  per  share  was 
paid  on  the  8th  and  9th  inst.  to  the  stockholders  of  the 
Beaver  National  Bank  of  this  city.  The  first  payment  was 
made  in  June  last,  when  shareholders]  received  $20  per 
share  on  their  holdings.  The  bank  opened  for  business  in 
April  1907  with  a  capital  of  $200,000  and  surplus  of  $100,000, 
but  entered  into  voluntary  liquidation  early  this  year. 

- — William  L.  Murray,  paying  teller  of  the  Empire  Trust 
Co.  of  this  city,  shot  and  killed  himself  on  the  5th  inst. 
Mr.  Murray's  act  apparently  had  no  connection  with  his 
duties  with  the  company.  President  Leroy  W.  Baldwin 
having  issued  a  statement  announcing  that  an  examination 
showed  his  cash  accounts  to  be  absolutely  correct. 

— It  is  reported  that  the  stockholders  of  the  Lafayette 
Trust  Co.  of  Brooklyn  Borough,  now  in  liquidation,  have 
voluntarily  made  up  a  fund,  to  consist  of  a  contribution  of 
$3  per  share,  to  be  disbursed  by  a  committee.  The  assess- 
ment, it  is  understood,  will  be  returned  in  the  event  that  the 
liquidation  of  the  affairs  of  the  company  shall  show  it  to 
have  been  unnecessary  Almet  L.  Latson  has  been  chosen 
counsel  to  represent  the  stockholders  of  the  institution. 

— Edward  F.  C.  Young,  for  thirty  years  President  of  the 
First  National  Bank  of  Jersey  City,  and  considered  the  lead- 
ing financier  of  New  Jersey,  died  at  his  home  in  Jersey  City  on 
the  6th  inst.,  in  his  74th  year.  While  prominent  as  a  banker, 
Mr.  Young's  activities  were  not  confined  solely  to  financial 
affairs,  but  were  also  directed  toward  the  development  of 
numerous  industrial  enterprises,  and  his  business  affiliations 
were  perhaps  of  greater  magnitude  than  those  of  any  other 
man  in  his  State.  Although  wealthy  at  the  time  of  his 
death,  Mr.  Young's  rise  to  prominence  was  from  the  very 
humblest  circumstances.  Born  on  a  farm  near  Morristown, 
N.  J.,  in  1835,  his  first  employment  was  at  the  age  of  17, 
when  he  entered  the  Hudson  County  Bank  as  clerk,  later 
becoming  paying  teller.  At  the  age  of  29  he  entered  the 
employ  of  the  Mechanics'  &  Traders'  Bank  of  Jersey  City, 
and  in  the  following  year,  with  the  conversion  of  that  insti- 
tution into  the  First  National  Bank,  was  made  Assistant 
Cashier.  He  was  advanced  to  the  post  of  Cashier  of  the 
bank  in  1874,  and  in  1879  assumed  the  presidency,  in  which 
capacity  he  served  up  to  the  time  of  his  death.  Mr.  Young 
was  also  prominently  identified  with  the  management  of  the 
New  Jersey  Title  Guarantee  &  Trust  Co.  of  Jersey  City,  of 


which  he  was  a  Vice-President.  Both  institutions  announce 
that  his  death  will  make  no  difference  in  the  policy  of  con- 
ducting their  business.  He  was,  besides.  President  of 
the  Pavonia  Trust  Company  of  Jersey  City  and  Vice-President 
of  the  Trust  Company  of  New  Jersey  at  Hoboken .  Mr.  Young 
served  as  receiver  of  a  number  of  insolvent  concerns,  con- 
spicuous among  which  was  the  Joseph  Dixon  Crucible 
Co.,  which  he  succeeded  in  rehabilitating  within  an  un- 
usually short  period  of  time,  placing  it  among  the  leading 
industries  of  its  class.  He  was  its  President  at  the  time  of 
his  death.  He  also  assisted  in  financing  the  old  Jersey  City 
&  Bergen  Street  Railway  Co.,  and  was  one  of  the  organizers 
of  the  Consolidated  Traction  Co.,  which  replaced  the  horse- 
cars  with  trolleys  in  Jersey  City.  Mr.  Young  had  also  been 
a  factor  in  political  affairs,  having  served  as  City  Treasurer 
from  1865  to  1870.  He  had  also  filled  the  office  of  State 
Railroad  Director.  Several  times  he  refused  the  candidacy 
for  Mayor,  but  was  a  candidate  for  Governor  in  1892.  Aside 
from  his  many  other  connections,  at  his  death  he  was  a  di- 
rector of  the  Liberty  National  Bank  of  New  York,  the 
Bankers  Trust  Co.  of  New  York,  the  Bowling  Green  Trust 
Co.  of  New  York,  the  Hudson  &  Manhattan  RR.  Co., 
Colonial  Life  Insurance  Co.,  Hudson  County  Gas  Co.,  Pub- 
lic Service  Corporation  of  New  Jersey,  &c. 

A  meeting  of  the  bankers  of  Hudson  County,  N.  J., 
was  held  at  the  Board  of  Trade,  Jersey  City,  on  Tuesday,  to 
take  action  of  a  suitable  nature  on  the  death  of  Mr.  Yoimg. 
Over  95%  of  the  officers  of  the  thirty  odd  banking  institu- 
tions in  Hudson  County  were  present.  The  meeting  was 
called  to  order  by  Samuel  Ludlow  Jr.,  President  of  the  Union 
Trust  Company  of  New  Jersey.  Eulogistic  addresses  were 
made  by  William  H.  Corbin,  President  of  the  New  Jersey 
Title  Guarantee  &  Trust  Co.;  former  Supreme  Court  Justice 
Gilbert  CoHins,  and  Frederick  B.  Schenck,  President  of  the 
Liberty  National  Bank  of  New  York,  representing  the  New 
York  Clearing- House  banks.  A  resolution  attesting  to  the 
worth  of  Mr.  Young  was  offered  by  Robert  S.  Ross,  President 
of  the  Third  National  Bank  of  Jersey  City,  and  was  unani- 
mously adopted. 

—The  newly  organized  Roseville  Trust  Co.  in  the  Rose- 
ville  section  of  Newark,  N.  J.,  to  which  reference  was  made 
in  our  issue  of  Nov.  28,  opened  its  doors  on  the  1st  inst.  The 
institution  has  a  capital  of  $100,000  and  surplus  of  $50,000. 
William  P.  Odell  is  President. 

— The  Merchants'  National  Bank  has  been  organized  in 
Cape  May,  N.  J., with  the  foUowng  officers:  W.  L.  Stevens, 
President;  Joseph  H.  Hanes  and  George  H.  Reeves,  Vice- 
Presidents;  Henry  H.  Eldredge,  Cashier  and  Everett  J. 
Jerrell,  Assistant  Cashier.  The  institution  has  $50,000 
capital.     It    began    business    on    Thursday. 

— The  Columbia  Trust  Company  of  Middle  town,  Conn., 
which  at  the  time  of  its  suspen.sion  in  October  was  restrained 
from  paying  its  depositors  or  creditors  for  a  period  of  six 
months,  is  making  a  return  to  some  of  its  larger  depositors 
through  an  offer  to  them  of  securities  in  lieu  of  cash.  An 
order  was  issued  by  Judge  Robinson  of  the  Superior  Court 
this  week  authorizing  the  company  to  pay  off  certain  obliga- 
tions to  banks  and  to  recover  securities  deposited  as  collateral. 

— At  the  fortieth  annual  meeting  of  the  Bank  Clerks' 
Beneficial  Association  of  Philadelphia,  held  on  the  8th  inst., 
Louis  N.  Spielberger,  Cashier  of  the  Union  National  Bank  of 
Philadelphia,  was  chosen  President  of  the  organization. 
The  other  officers  of  the  association  for  the  ensuing  year  are 
David  S.  Craven,  Vice-President;  James  V.  Ellison,  Treas- 
urer, and  Fred.  F.  Spellissy,  Recording  and  Corresponding 
Secretary.  Preceding  the  meeting  an  elaborate  banquet 
was  served,  at  which  210  members  were  seated.  Since  its 
organization  on  June  1  1869  $208,052  has  been  paid  by  the 
association  in  death  benefits. 

— A.  B.  Johnson,  of  the  Baldwin  Locomotive  Works,  was 
elected  a  director  of  the  Fourtli  Street  National  Bank  of 
Philadelphia  on  the  9th  inst. 

— A  new  Philadelphia  bank  is  undergoing  formation  under 
the  name  of  the  Morris  National  Bank,  the  consent  of  the 
Comptroller  of  the  Currency  to  organize  having  been  obtained 
on  the  1st  inst.  The  proposed  bank  is  to  have  $500,000 
capital.  The  petition  was  presented  by  F.  A.  von  Boyne- 
burgk,  H.  G.  Peddle,  H.  Vance  Peters,  Samuel  W.  Whan 
and  George  Y.  Schoch. 
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— The  Pittsburgh  Bank  for  Savings  of  Pittsburgh,  Pa.» 
increased  its  capital  on  November  30  from  $75,000  to 
$600,000.  The  entire  amount  of  increase  was  taicen  from 
surplus,  leaving  that  item  now  $250,000.  The  capital  stock 
is  divided  into  6000  shares,  witli  a  par  value  of  $100,  and  an 
estimated  book  value  of  $150  per  share.  The  bank  has  de- 
posits of  about  $16,000,000.  James  S.  Kuhn,  who  is  also 
President  of  the  First  National  Bank  of  Pittsburgh,  is  the 
Institution's  head 

— At  the  annual  meeting  of  the  Union  Trust  Company  of 
Detroit  on  Tuesday,  George  Hcndrie  was  elected  First  Vicc- 
Prcsid(^nt  of  the  institution.  The  following  were  also  elected 
directors  of  the  company:  Richard  P.  Joy,  President  of  the 
National  Bank  of  Commerce,  Detroit;  George  H.  Russel, 
President  of  the  People's  State  Bank,  and  Gerald  J.  Mc- 
Mechan,  Secretary  of  the  company.  Truman  H.  Newberry 
declined  re-election  to  the  directorate,  owing  to  his  duties 
as  Secretary  of  the  Navy. 

— The  ninety-first  annual  meeting  of  the  Bank  of  Montreal 
was  held  in  Montreal  on  Monday.  A  detailed  report  of  the 
proceedings,  including  the  remarks  of  President  Sir  George 
A.  Drummond  and  Vice-President  and  General  Manager 
E.  S.  Clouston,  will  be  found  on  a  succeeding  page.  The 
Bank  has  had  a  prosperous  year,  the  profits  being  $1 ,957,658. 
Ten  per  cent  in  di\ddends  has  been  paid,  and  with  the  balance 
brought  forward  from  the  previous  year  the  directors  added 
81,000,000  to  the  rest  account,  which  now  stands  at  $12,- 
000,000.  Paid-up  capital  is  $14,400,000.  Assets,  $183,- 
469,159. 

English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

WeekendlnjDec.il.  SaC.         Mon.  Tues.        Wed.       Thurs.        Fri. 

SUver.peroz d.  22  5-16    22?^  22H         22*^         22  11-16  22  7-16 

Consols,  new,  21^  per  cents..  S'6%         83  9-16    83  7-16    83  7-16    83  9-16  83  11-16 

Foraccount 83  13-16  83  11-16  83  9-16    83  9-16    83  11-16  83  13-16 

French  Rentes  (In  Paris). fr.    97.05  96. 87^      97.00       97.07       97.15  97.22}^ 

Amalgamated  Copper  Co...  871^         85J^  85H         86  86^  86% 

ftAnaconda  Mining  Co 10>i         10  lOJ^         lOH         10%         10^ 

Atchison  Topeka&SantaFe.  101 J^  100%  lOOJi  lOOJi  101  100% 

Preferred 104^  104'^  104'^  104>5  104>i  105 

Baltimore  &  Ohio lll)^  110%  llOH  UlVi  112%  112% 

Preferred 95  95  95  95  95  95^ 

Canadian  Pacific . 182  181  181>i  181^  183  182% 

Chesapeake  &  Ohio 54%         54%  54  55>i         57%         58% 

Chicago  Great  Western 11%         11%  11%  12  12  12 

Chicago  MUw.  &  St.  Paul. -.155%  154%  154%  154%  155%  155 

Denver  &  Rio  Grande,  com.  37%         36%  36  39  39  40 

Preferred 82  82  82  85  85  85% 

Erie,  common 35%         34%  55%         36  36  35% 

First  Preferred 50  50  50%         51  51%         51% 

Second  Preferred 41  40%  41  41  41  41% 

nilnols  Central 152  151%  151  151  151%  151 

Louisville  &  Nashville 125%  125  125%  126  126%  126% 

Mexican  Central 17%  18  18  18  19%         22 

Mo.  Kansas  &  Texas,  com..  40%         39%  39  40  40  41 

Preferred 74  73  73  74  74  74 

National  RR.  of  Mexico 53%  53%  53%  53%  53%  54 

N.Y.  Central  &  Hudson  RIv.  120%  120  120  120%  120%  120% 

N.  Y.Ontario  &  Western...   47%  46%  47%  47%  48  48% 

Norfclk  &  Western,  common  86%  86%  86%  86%  87%  87% 

Preferred 90  90  90  90  90  90 

Northern  Pacific 146%  140  146%  146%  147%  147 

oPennsylvanla 66%         66%  66%         66%         67  67 

aReadlng  Company 71%         72  72%         72%         73%  73% 

sFlrst  Preferred 45%  47%  45%  45%  45%  45% 

aSecond   Preferred 45  48  47  49  48%  48% 

Rock  Island  Company 25  24%  24%  25  25  24% 

Southern  Pacific 121%  121  122%  122%  123%  fl22% 

Southern  Railway,  common.  26%         26  25%         26%         26%         26% 

Preferred _._ 61  60%  60%  62  62  62 

Union  Paclllc,  common 186%  185%  186%  187%  188%  188 

Preferred 98%         98%  98  97%         97%         97% 

U.  S.  Steel  Corp..  common..   56%  55%  56%  56%  57%  56% 

Preferred 115%  115%  115!^  )15%  115%  115% 

Wabash 17%         17%  18%         19?^         20  19% 

Preferred 45%  43%  44%  46  47%  46% 

Extended  43 __  72  72  71  71%         73  73 

a  Price  per  share.     6  £  sterling,     c  Ex-dlvldend. 

©ommcrctiil  vlxuX  ^xsctlVxnzans  gliwa 

Breadstuffs  Figures  Brought  from  Page  1555. — The  state- 
ment.s  Ixjlow  are  prtjpared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  la.st  threelyears  have  been: 


Receipts  al — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

66l5.196»s. 

bush.  60  lbs. 

bush.  5&lbs. 

bush.  32  lbs. 

bush.i&lbs. 

bu.  56  lbs. 

Chicago 

192,193 

533,582 

1,860,762 

1,487,500 

000,300 

37,000 

Milwaukee.. 

92,575 

217,000 

196,000 

225,600 

313,200 

19,800 

Duluth 

86,500 

2,895.760 

151.487 

680.510 

17.451 

Minneapolis. 

1,471,540 

63,820 

336.320 

294.690 

31.140 

Toledo 

103,000 

136,0001           18,000 

Detroit 

5,600 

196,442 

57,304            28,500 

Cleveland 

1,847 

11,110 

190.960            99.200 

8,666 

St.  Louis... 

59,230 

206,547 

137,605 

307,200 

127,400 

1.090 

Peoria 

21,000 

8,127 

374,000 

108,000 

73,000 

6,000 

Kansas  City. 

466,200 

59,400 

81,000 

Tot.wk.'OS 

458,945 

6,109,308 

3,075.851 

2,842,807 

2,097,100 

112,481 

Same  wk.  '07 

.374,2,59 

6,563.209 

2,685,934 

2,715,242 

1.149,679 

149,153 

Same  wk.  '06 

501.203 

5,935,442 

2,846,559 

2,927.957 

1,959,378 

302,799 

Since  Aug.  1 

1908 

8.985,602 

141,186,573 

42,162.647 

74.953,213 

44,321,137 

3,587,984 

M907._... 

7,348,791 

109,2.36,408 

68.338,98.31 

86,391,453 

34,285,428 

3,640,224 

19,06 

9,318,343 

117,330,000 

64,186,463 

91,123.430 

32,546,064 

3,464,063 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  5  1908  follow: 


FIOUT. 

Receipts  at —  bbls. 

New  York 185,091 

Boston 63 ,366 

Portland,  Me 5,458 

Philadelphia 98,701 

Baltimore 50,680 

Richmond 2,921 

New  Orleans  * 30,721 

Newport  News 10,796 

Norfolk 5,179 

Galveston 

Mobile 2,030 

Montreal 11,540 

St.  John 1,385 


Wheat. 

bush. 

,292,100 

558,999 

332,221 

832,145 

190,195 

21,562 

23,600 


Corn, 

bush. 

383,050 

99,154 

280^533 

599,610 

12,700 

179,500 


139,000 

3lV,223 
111,820 


688,000 
2,300 


Oats, 

bush. 

480,100 

100,856 

80'^  309 
24,309 
12,592 
52.500 
28.648 


Barley, 
bush. 

137,400 
4,305 

18",666 
833 


Rye. 

bush. 

43,875 

650 


11,550 
804 


78,306       23.011 


Total  week 407,868     3,812,865     2,250,847         863,620     183,549       56,879 

Week  1907 445,160     5,013,679     1,086,886        892,458       41,966       72,932 

Since  Jan.  1  1908.17,565,978  113138,449  40.212,084  41,302,837  6195,028  2810,787 
Since  Jan.  1  1907-18,551,233  119154,627  84.384,240  51,443,517  4672,069  2146,313 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  5  1908  are  shown  in  the  annexed  statement: 


Exports  from — 

New  York 1 

Portland.  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Galveston 

Mobile 

Montreal 

Norfolk 

St.  John,  N.  B... 


Wheat, 
bush. 
,264,868 
332.221 
516,966 
381,109 
118,884 
74,600 

4b",666 

99',358 

111^820 


Corn, 

bush. 

315,970 

"  9",654 
105,018 
350,306 
139,433 

976',626 
2,300 


Flour, 

bbls. 

88,404 

5.458 

15,547 

75,267 

31,161 

11,264 

10,796 

9,021 

2,030 

6,428 

5,179 

1,385 


Oats, 
bush. 

12,841 


100 

381 

28,648 


Rye, 
bush. 
8,375 


Peas, 

bush. 

10,165 

2¥,i46 
38,270 


Barley, 
bzish. 
4,311 


324 


Total  week 2,939,826   1,898,707  261,940 

Week  1907 3,312.586      866,054  280,025 


41,970       8,375     76,581 
13,154     63,980     14,064 


4,635 
4,678 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

-Flour Wheal — Corn 


Exports  for  week  and 

since  July  1  to — 

United  Kingdom.. 

Continent 

So.  &  Cent.  Amer. 

West  Indies 28,975 

Brit.  No.  Am.  Cols.-        362 
Other  Countries 125 


Since 

Week        July  1 

Dec.  5  1908. 

bbls.  bbls. 

152,084  2,549,622 

70,599  1,248,837 

291,768 

644,604 

58,165 

157,705 


9,795 


Wheat 

Since 

Week  July  1 

Dec  5.  1908. 

bush.  bush. 

1,742,309  32,299,835 

1,136,152  35,740,510 

61,365         183,857 

150 


Week 

Dec.  5. 

Imsh. 

675,819 

1,194.559 

492 

26.961 


51.488 


876 


Since 

July  1 

1908. 

bush. 

2,438,855 

2,456,529 

17,543 

517,404 

6,400 

9,032 


Total 261,940  4,950,701  2,939,826  68,275,840  1.898,707     5,445,763 

Total    1907 280,025  5,137,843  3,312,586  60,144,954       866,054  21,301,825 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  5  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Dec.  5. 

Since 
July  1. 

Since 
July  1. 

Week 
Dec.  5. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  -. 
Argentina  .. 
Australian.. 
Oth.  countr's 

Bushels. 
3,912,000 
1,608,000 
864,000 
414,000 
352.000 
128,000 

Bushels. 
97,797,700 
33,664,000 
21.184,000 
28,027,000 
7,344,000 
7,178.000 

Bushels. 
83,472,000 
48,416,000 
17,328,000 
9,752,000 
4,480,000 
16,920,000 

Bushels. 
1,872,000 

365,000 
1,088,000 

833,000 

Bushels. 
5.693,400 
6.685,500 
9.201,500 

40,568.500 

Bushels. 

18.862,000 

12,856,000 

27,016,000 

31.216.000 

Total 

7.278,000 

195.194.700 

180,368,000 

4.158.000 

62.148,900 

89.950,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  5  1908.. 
Nov.  28 1908.. 
Dec.    7  1907.. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
16,160.000 
17,760,000 
15,360,000 


Bushels. 
98.400,000 
11,520,000 
10,240,000 


Total. 


Bushels. 
26,000,000 
29.280,000 
25,600.000 


Corn. 


Untied 
Kingdom.    Continent. 


Bushels . 
5.355,000 
4,420.000 
4.200.000 


Bushels. 
5.440,000 
4.675,000 
4,500,000 


Total. 


Bushels. 

10,795,000 

9,095,006 

8,700,000 


The  vLsible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  5  1908,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


Wheat, 
bush. 

New  York 3.079,000 

Boston 390,000 

Philadelphia 1,552,000 

Baltimore 719,000 

New  Orieans -. 490,000 

Galveston 670,000 

Buflalo .- 3,632,000 

Toledo 582,000 

Detroit 753,000 

Chicago... 5,208,000 

Milwaukee 431,000 

Duiuth 6,057,000 

Minneapolis 13,103,000 

St.  Louis 2.858,000 

Kansas  City 3,744,000 

Peoria 1,000 

Indianapolis 427,000 

On  Lakes. 7.513,000 

On  Canal  and  River...        


Corn, 
bush. 
379,000 
100,000 
204,000 
774,000 
374,000 
638,000 

79.000 
261,000 
377,000 
618,000 

96,000 


Oals. 

bush. 

821,000 

37,000 

76,000 

166,000 

195,000 


Rye, 

bush. 

118,000 

19,000 

33.000 

207,000 


14.000 
30,000 
49,000 
66,000 
86,000 
424,000 


1,249,000  70,000 

229,000  73,000 

191,000  80,000 

885,000  55,000 

369,000  39,000 

828,000  90,000 

1,885,000  140,000 

606,000  28.000 

321.000  

724.000  25,000 

339,000    

125,000  125,000 
24,000 


Barley, 

bush. 

177,000 

47.000 


1,742,000 


1,125.000 
582.000 
700.000 

1,299,000 
201,000 


4,000 
890,000 


Total  Dec.     5  1908. .51,215,000 
Total  Nov.  28  1908.-48,973,000 


4,569,000 
2,651,000 


9,070,000     1,102,000 
8,694,000     1,070,000 


6,767,000 
6,472.000 


CANADIAN  GRAIN  STOCKS. 


Montreal 

Fort  William... 

Port  Arthur 

Other  Canadian. 


Total  Dec.     5  1908.. 
Total  Nov.  28  1908. . 


Wheal, 
bush. 
49.000 
3,293.0001 
1,729,000  I 
509,000  I 

5,580,000 
6,519,000 


Corn. 

bitsh. 

28,000 


-■r' 


28.000 
30,000 


Oats, 

bush. 

241,000 


241,000 
331,000 


Rye,         Barley, 

bvsh .  bush. 

81,000 

-,■,1,    J--"*"" 

,..';y:  "o"'- 81,000 

72,000 
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American . . . 
Canadlaa  . . . 

5  1908. 
28  1908. 

7  1907. 

8 1906- 

9 1905. 
10  1904. 

Wheat, 

bush. 

.51,215,000 

.   5,580,000 

.56,795,000 
.55,572,000 
.43,424,000 
.40,214,000 
.34,711,000 
.37,108,000 

SUMMARY. 

Corn, 

bush. 

4,569,000 

28,000 

Oals, 
bush. 

9,070,000 
241,000 

Rye, 
bush. 

1,102,000 

Barley, 
bush. 

6,767,000 
81,000 

Total  Dec. 
Total  Nov. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 

4,597,000 
2,681,000 
2,817,000 
3,490,000 
7,703,000 
4,505,000 

9,311,000 

9.025,000 

7,009,000 

12,529,000 

27,835,000 

24,201,000 

1,102,000 
1,070,000 
936,000 
1,459,000 
2,194,000 
1,993,000 

6,848,000 
6,544,000 
5,882,000 
3,894,000 
6,396,000 
5,743,000 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
5,123  Cripple  Creek  Central 

Ry.  Co.,  common.  _30-33  3-^ 
5,704  Cripple     Creek     Central 

Ry.  Co..  pref 51-55 

38  Detroit  &  Mackinac  Rv. 

Co.,  preferred 90 

80  Detroit  &  Mackinac  Ry. 

Co.,  common 43}^ 

17  Stamford  Water  Co 210  H 

10  Eagle  Fire  Co.  (in  liqui- 
dation)  $9  per  sli. 

34  Cent.  Pk.  Nor.   &  East 

River  RR.  Co 35  M 

17  Second  Ave.  RR.  Co...   S2H 
100  Merchants'  Nat.  Bank.. 164  H 
50  Bank  of  Maniiattan  Co-326 

2H  Hudson  Trust  Co 139 

25  Graphite  Lubricating  Co 

(certs,  not  endorsed)  $1  p.sh. 

300  Amer.    Fibre   Ass'n $6  lot 

200  The  Shelton  Trap  Rock 

Co.,  SSOeach $175 

1,000  U.  S.  Pliable  Plate  Ice 

Co $35 

100  Equitable  Trust  Co 397 

2,500  The     Scandia     Mining, 

Syndicate.  $1  each,_f$30 
15.000  Simplex  Eng,Co.,$l  ea.J      lot. 

10  Union  Ferry  Co 22  K 

45  Broadway  Trust  Co 133 

100  Union   Typewriter   Co., 

common 64^ 

10  Union  Tr.  Co.  of  N.  J--112H 


Stocks. 
33  Mercantile  Nat.  Bank.. 153  >i 
7  Citizens'  Cent.  Nat.  Bk.l56 
133  Fourteenth  Street  Bank. 150 
67  Garfield  National  Bank. 280 
13  N.  Y.  Prod.  Exch.  Bk_-160 
10  Chase  National  Bank. .326 
20  Sixth  Avenue  RR.  Co.  .126 
100  Virginian  Railway  Co_.   23  J^ 
20  Importers     &     Traders 

National   Bank 560M 

10  Federal  Safe  Dep.  Co..   72 

132  City  Investing  Co 70 

Bonds. 
$50,000  Cin.  Ham.  &  Day.  Ry. 

Co.  4H%  collat.  notes 52 

$5,000  Muskogee  Gas  &  Electric 

Co.  1st  &  refunding  bonds.  _   85 
$1,500  Stamford  (Conn.)  Water 

Co.  1st  5s,  1917.     J.  c&  ,J 105}f 

$5,000  St.  Paul  City  Ry.  Cable 

cons.  5s,  1937 108% 

$5,000  Union  Elev.  RR.  1st  5s, 

1945 00 

$5,000  United  Trac.  &  Elec.  Co. 
1st  5s  (Prov.  &  Paw.  St.  Ry. 

issue).  1933 107% 

$4,000  Pittsb.  Shaw.  &  North. 

RR.   1st  5s.   1949 65 

$2,500  Perth  Amboy  Fire  Brick 

Co.  20-yr.  1st  5s,  1925 25 

$5,000  Hecker-  Jones  -JewellCo. 
deb.  6s,  1916.     J.  &j;j._-95  &  int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations 

Dividends  announced  this  week  are  printed  in  italics. 


Narr>,e  of  Company. 

Railroads  (Steam). 

Albany  &  Susquehanna  (quar.) 

Atch.  Topeka  &  Santa  Fe.  pret.  (No.  21). 

Atlantic  Coast  Line  RR..  common 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (guar.)  (No.  173).. 

Boston  Revere  Beach  &  Lynn 

Chesapeake  &  Ohio  (annual) 

Chic.  *  .Alton,  pref.  &  prior  lien  &  partic. 
Chicago  &  Eastern  Illinois,  pref.  (guar.).. 
Chicago  Indianapolis  &  Louisville,  common 

Preferred 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chicago  Rock  Island  &  Pacific  Ry.  (guar.). 

Cin.  New  Orleatu  &  Texas  Pacific,  com 

Cleve.  Cine.  Chic,  dt  St.  L.,  pref.  (guar.).. 

Colorado  &  Southern,  common 

Delaware   

Delaware  &  Hudson  Company  (quar.) 

Delaware  Lackawanna  &  Western  (extra) 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Hocking  Vallry,  common  and  preferred 

Interborough  Rapid  Transit  (quar.) 

Interoceanlc  Rg.  of  Mexico,  \st  preferred.. 
Mahoning  Coal  RR.,  common 

Preferred  ._    

Maine  Central  (guar.) 

Manhattan,  guar,  (quar.)  (No.  99) 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Essex 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  Western  (quar.) 

Norfolk  &  Western,  common 

Northern  Central  (.Vo.  88) 

Northern  RR.  of  New  Hampshire  (guar.).. 

Philadelphia  Baltimore  &  Washington 

Ren.$salaer  &  Saratoga 

St.  Louts  &  San  Francisco — 

Chic.  *  East.  III.  com.  stk.  tr.  ctfs 

Preferred  slock  trust  ctfs.  (guar.) 

K.  C.  Ft.  S.  &  M.  pf.  tr.  ctfs.  (guar.).. 
Southern  Paclflc.  com.  (quar.)  (No.  9).. 

Preferred  (No.  9) 

Union  Paclflc,  common  (quar.) 

Vermont  Valley 

White  Pass  &.  Yukon 

Wisconsin  Central,  pref.  (guar.)  (No.  1).. 
Street  &  Electric  Railways. 

American  Railways  (quar.) 

Bangor  Ru.  &  Elecelric  (guar.)    

Chicago  City  Ry.  (quar.) 

Continental  Passenger  Ry.,  PhUadelphla- 

Bl  Paso  Electric  Co..  pref.  (No.  13) 

Halifax  El.  Tramway,  Ltd.  (qu.)  (No.  48). 

Indianapolis  Street  Ry.. 

Lynchburg  Traction  &  Light 

Extra 

Massachusetts  Electric  Comoanles,  pref.. 
Portland  (Ore.)  Ry.L.&P.,pf.(qu.)(No.lO) 
Puget  Sound  Electric  Ry..  pref.  (No.  6).. 

Reading  Traction 

St.  Joseph  Rii.,L.,H.JcP.,pf.(qu.)(No.2h) 
Sao  Paulo  Tram..  Lt.  A-  Pow.,  Ltd.  (guar.) 
Seattle  Electric  Co.,  common  (No.  2)... 
T*ln  City  Rapid  Tran..  Minn.,  pf.  (qu.). 

Union . Passenger  Ry.,  Philadelphia 

VnUM  Traction,  Philadelphia .  „ 

United  Trac.  &  Elcc.  Providence  (quar.) 

West  Philadelphia  Passonger  Ry 

Banks. 

Coai,  di  Iron  National  (guar.) .^j.. 

Mercantile  National j 


Per 
Cent. 


2H 
2Vi 

4 

IH 
3 
1 

2 

IH 
iVi 

2 

SVi 
2 
1 

2H 
IH 
2 
di 
2H 
10 
2H 
2H 
2 
2M 

m 

6 

2H 
2 

IH 
2H 
3^ 
5 

IH 

2 
4 

IH 

2 

4 

5 

1^ 
1 
IH 

21^ 
5 
2 
1 

IH 

IM 

$3 
3 

IVi 
3 

1 
$1 

IH 

3 

75c. 

IH 

2^ 

2% 

1% 

$4.75 
3 
IJi 

.«S 

2H 

2 


When 
Payable. 


Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

•Ian. 

Jan. 

Jan. 

Jan. 

Dec. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan 

Dec. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 

Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

fan. 
Dec. 


Books  Closed. 
Daystlnclusive . 


Dec.  16 
Holders 
Dec.  19 
Holders 
Nov.  26 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  13 
Holders 
Dec.  11 
Holders 
Holders 
Holders 
Dec.  27 
Dec.  16 
Holders 
Dec.  20 


to 
of  rec. 

to 
of  rec. 

to 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rsc. 

to 


Jan.  1 
Dec.  30 
Jan.  11 
Nov. 28a 
Dec.  1 
Dec.  9o 
Dec.  15 
Dec.  la 
Dec.Sla 
Dec.lSo 
Dec.  15 
Dec.  15 
Dec.  3 
Dec.  3 
Dec.  18a 
Dec.  22 
Dec.  29 
Dec.  15 
Dec.  5a 
Nov.  24 
Dec.  4a 
Jan.  3 
Jan.  3 
Dec.  28 
Jan.     1 


Holders 
Holders 
Holders 
Dec.  12 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.   16 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 


Jan .  15 
Dec.  19 
Dec.  15 
Dec.  23 
Dec.  31 
Dec. 10a 
Dec.  15 
Dec.  15a 
Nov.  30 
Dec.  31 
Dec.  7a 
Dec.  9 
Jan.      1 


Dec.  17  to  Jan.  3 
Dec.  17  to  Jan.  3 
Holders  of  rec.  Dec.  16a 


Holders  of  rec.  Dec.  31 

Holders  of  rec.  Dec.  \a 

Dec.  16      to      Jan.  1 

Holders  of  rec.  Jan.  1 

Holders  of  rec.  Dec.  15 


Nov.  29 
Holders 
Dec.  8 
Holders 
Holdera 
Dec.  21 
Dec.  24 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  12 
Holders 


to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec, 


Dec.  2 
Dec.  20 
Dec.  13 
Dec.  2 
Dec.  30 
Jan.  2 
Jan.  1 
Dec.  14a 
Dec.  14a 
Dec.  5 
Dec.  15 
Dec.  15 
Jan.  3 
Dec.   15 


Holders  of  rec. 
Holders  of  ree. 
JloUiers  of  rec. 


Name  of  Company 

Banks — Concluded. 

Nineteenth  Ward  (guar.)  (No.  30) 

Twelfth  Ward  (No.  24) 

Union  Exchange 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Guaranty  (guar.) 

Hudson 

Lawyers'  Title  Insurance  &  Trust  (quar.).. 

Metropolitan  (quar.)  (No.  48)    

Van  Norden  (guar.)  (No.  15)  — 

Extra 

Miscellaneous. 

Aeolian,  Weber  Piano  &  Pianola,  pf.  (gu.) 
American  Beet  Sugar,  pf.  (qu.)  (No.  38) 
Amer.  Brake  Shoe  &  Fdry..  com.  (quar.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) , 

Amer.  Car  &  Fdry.,  com.  (quar.)  (No.  25) 

Preferred  (quar.)  (No.  39) 

American  Express 

Amer.  Iron  &  Steel  Mfg.,  com.&  pf.  (qu.). 

American  Piano,  pref.  (quar.)  (No.  3) 

American  Pipe  Mfg.  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  &  Ret. .com. (  qu.)  (No.  21) 

Preferred  (quar.)  (No.  38) 

American  Snuff,  common 

Preferred   __ 

Amer.  Sugar  Ref.,  com.  and  pret.  (quar.) 

American  Tobacco,  preferred  (quar.) 

Borden's  Condensed  Milk.  pref.  (quar.).. 
Butte  Elec.  &  Power,  com.  (qu.)  (No.  17) 

Calumet  &  Hecla  Mining  (guar.) 

Canadian  General  Elec,  Ltd.,  com.  (quar.) 
Celluloid  Company  (quar.) ._ 

Extra 

Cent.  Disl.  &  Print.  Telegraph  (guar.) 

Central  Leather,  preferred  (quar.) 

Chic.  Junc.Rys.  &  Un.  Stk.  Yds., com. (qu) 

Preferred  (guar.) 

Chicago  Telephone  (quar.) 

Columbus  Gas  &  Fuel,  pref.  (guar.) 

Consolidated  Gas  of  ijew  York  (quar.).. 

6  Crex  Carpet  Co 

Diamond  Match  (quar.) 

Duluth  Edison  Elec,  pref.  (gu.)  (No.  11)__ 
duPont(E.I.)de  Nemours  Pow., com. (qu.) 

Preferred  (quar.) 

Eastman  Kodak,  common  (quar.). 

Preferred  (quar.) 

Empire  Steel  &  Iron,  pref.  (No.  20) 

Equitable  Illuminating  Gas  Light.  Phlla, 
I  Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Electric  (quar.) 

Granby  Cons.  Mln.,  Smelt.  &  Pow.,  Ltd. 
Great  Lakes  Towing,  preferred  (quar.).. 
Guggenheim  Exploration  (quar.)  (No.  24) 

Ingersoll-Rand .  preferred 

International  Silver,  preferred  (quar.) 

Laclede  Gas  Light,  common  (quar.) 

I      Preferred  _ 

iMackay  Cos..  com.  &  pref.  (qu.)  (No.  14) 

'Maryland  Coal,  preferred 

Mernenthaler  Linotype  (guar.) 

[     Extra 

Michigan  State  Tel.  pret.  (quar.)  (No.  20) 

National  Biscuit,  common  (quar.) 

Nat.  Enamel.  &  Stamping,  pref.  (quar.). 
National  Lead,  common  (quar.)  (No.  20) 

Preferred  (quar.)  (No.  68) 

National  Licorice,  pref.  (guar.)  _ _ 

National  Sugar  Refining,  pref.  (guar.) 

•Mles-Bement-Pond,  common  (quar.) 

Nova  Scotia  Steel  &  Coal,  pref.  (quar.) 

Old  Dominion  S.  S.  (No.  66)     

iOtis  Elevator,  pref.  (guar.) 

Philadelphia  Electric 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pret.  (quar.) 

Rubber  Goods  Mfg.,  pref.  (guar.)  (No.  39), 
Satety  Car  Heating  &  Lighting  (quar.)_ . . 

Extra 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

Sloss-Sheffield  Steel  ,<■  Iron,  pref.  (guar.). 

Spring  Valley  Water 

Standard  Gas  Light,  preferred 

Standard  Oil  (quar.) 

Standard  Screw,  common  and  preferred 

Street's  Western  Stable-Car  Line.  pref... 

Swift  &  Company  (quar.)  (No.  89) 

Union  Bag  &  Paper,  pref.  (guar.)  (No.  39) 
United  Bank  Note  Corp.,  pref.  (auar.) 

United  Fruit  (quar.)  (No.  38) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.).. 

Preferred  (quar.)  

United  States  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  20). 

Utah  Copper  Co.  (quar.l  (No.  2) 

Virginia-Carolina Chern.,  pf .  (qu.)  (No.53) 
Western  Union  Telegraph  (quar.)  (iVo. 159) 
Wllkes-Barre  Gas  &  Electric  (quar.).. 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

3 

Dec. 

31 

Holders  of  rec 

Dec 

21 

2 

Dec. 

31 

Holders  of  rec 

.  Dec 

21 

5 

Dec. 

31 

Dec.  22      to 

Jan. 

1 

3 

Dec. 

31 

Holders  of  rec 

.  Dec 

30 

5 

Dec. 

31 

Holders  of  rec 

Dec. 

31 

3 

Jan. 

2 

Dec.  25      to 

Jan. 

3 

3 

Jan. 

2 

Dec.  17      to 

Jan. 

3 

6 

Dec 

.  31 

Dec.   19      to 

Jan. 

1 

2 

Dec. 

31 

Holders  of  rec 

.  Dec 

21 

2 

Dec. 

31 

Holders  of  rec 

Dec. 

21 

1% 

Dec. 

31 

Dec.  22     to 

Jan. 

3 

IVi 

Jan. 

2 

Holders  of  rec 

Dec 

19 

1 

Dec. 

31 

Dec.  16      to 

Jan. 

1 

1% 

Dec. 

31 

Dec.  16      to 

Jan. 

1 

IJi 

Jan 

2 

Holders  of  rec 

Dec.l6o 

Vi 

Jan. 

1 

Dec    12      to 

Dec. 

20 

1% 

Jan. 

1 

Dec.   12      to 

Dec. 

20 

3 

Jan. 

2 

Holders  of  rec. 

Nov.30a 

1« 

Jan. 

1 

Holders  of  rec. 

Dec. 

19 

IH 

J.an. 

1 

Dec.   11      to 

Jan. 

9 

2 

Jan. 

1 

Holders  of  rec 

Dec. 

15 

1 

IJec, 

31 

Dec.  25      to 

Dec. 

31 

1 

Jan. 

15 

Dec.  25      to 

Jan. 

1 

IM 

Jan. 

2 

Dec.   12      to 

Dec. 

17 

4 

Jan. 

2 

Holders  of  rec. 

Dec. 

12 

m 

Jan. 

2 

Holders  of  rec. 

Dec. 

12 

1% 

ran. 

2 

Dec.     3      to 

Jan. 

3 

1^ 

Ian. 

2 

Holders  of  rec. 

Dec. 

12 

ij^ 

Dec. 

15 

Dec.     6      to 

Dec. 

1ft 

IH 

Jan. 

2 

Holders  of  rec. 

Dec. 

20 

$5 

Dec. 

19 

Holders  of  rec. 

Nov. 

1ft 

IM 

Jan. 

1 

Dec.  15      to 

Dec. 

31 

IVi 

Dec. 

31 

Holders  of  rec. 

Dec. 14a 

2 

Dec. 

31 

Holders  of  rec. 

Dec.  14a 

2 

Jan. 

30 

Jan.   24      to 

Jan. 

30 

1% 

Jan. 

2 

Holders  ot  rec. 

Dec. 

10 

2 

Jan. 

o 

Holders  of  rec. 

Dec. 

14 

IH 

Jan. 

o 

Holders  of  rec. 

Dec. 

14 

2 

Dec. 

31 

Holders  of  rec. 

Dec. 

23 

13-i 

Jan. 

1 

Holders  of  rec. 

Dec. 

14 

1 

Dec. 

15 

Holders  of  rec. 

Nov.  10a 

2 

Dec. 

1ft 

Haiders  of  rec. 

Nov 

28 

2H 

Dec. 

15 

Holders  ot  rec. 

Nov. 

30 

IH 

Jan. 

1 

Holders  ot  rec. 

Dec. 

12a 

IVi 

Dec. 

15 

Holders  ot  rec 

Dec. 

5 

IVi 

Jan. 

25 

Holders  of  rec. 

Jan. 

15 

2H 

Jan. 

1 

Holders  of  rec. 

Nov 

30 

IH 

Jan. 

1 

Holders  of  rec. 

Nov 

30 

IH 

Ian. 

1 

Dec.  20      to 

Jan. 

1 

3 

Dec. 

15 

Holders  of  rec. 

Dec. 

8 

IH 

Dec. 

15 

Holders  ot  rec. 

Nov. 

27 

2 

fan. 

15 

Holders  of  rec. 

Dec. 

3 

$2 

Dec. 

15 

Holders  of  rec. 

Nov. 

28 

IK 

d  'an 

2 

Dec.  16      to 

Jan. 

2 

2H 

Jan. 

2 

Dec.  19      to 

Jan. 

3 

3 

Jan. 

1 

Holders  ot  rec. 

Dec.l2o 

1 

Jan. 

1 

Dec.  12      to 

Jan. 

19 

IM 

Dec. 

15 

Dec.     8     to 

Dec. 

15 

2H 

Dec. 

15 

Dec.     8      to 

Dec. 

15 

1 

Jan. 

2 

Holders  ot  rec 

Dec. 12a 

2H 

Dec. 

30 

Dec.  20      to 

Dec. 

23 

2H 

Dec. 

31 

Dec.  13      to 

Jan. 

1 

5 

Dec. 

31 

Dec.  13      to 

Jan. 

1 

IH 

Feb. 

1 

Jan.   17     to 

Feb. 

1 

IJi 

Jan. 

15 

Holders  of  rec. 

Dec. 28a 

\% 

Dec. 

31 

Dec.  12     to 

Jan. 

1 

IH 

Jan. 

1 

Dec.  12     to 

Dec. 

15 

1% 

Dec. 

15 

Nov.  21      to 

Nov. 

24 

IH 

Dec. 

31 

Dec.  29      to 

Jan. 

3 

IH 

Jan. 

2 

Dec    23      to 

Jan. 

13 

IH 

Dec. 

21 

Dec.  15      to 

Dec. 

21 

2 

Jan. 
Jan. 

15 
1 

3 

Dec.  21      to 

Jan 

1 

IH 

Jan. 

15 

Holders  of  rec. 

Dec. 

31 

3 

Dec. 

15 

Nov.  22      to 

Nov. 

30 

IH 

Jan. 

15 

Holders  of  rec. 

Jan. 

4a 

H 

Jan. 

15 

Holders  ot  rec. 

Jan. 

4a 

SI 

Dec. 

21 

Dec.     1      to 

Dec. 

S 

IH 

Dec. 

21 

Dec.     9      to 

Dec. 

21 

15i 

Dec. 

15 

Holders  of  rec. 

Dec. 

11 

2 

Dec. 

23 

Holders  of  rec. 

Dec. 

9a 

1 

Dec. 

23 

Holders  of  rec. 

Dec. 

9a 

Ui 

Jan. 

1 

Holders  of  rec. 

Dec. 17a 

2H 

Jan. 

15 

Jan .      1      to 

Jan. 

15 

1% 

Jan. 

2 

Holders  of  rec. 

Dec. 18a 

$1 
3 

Dec 

<>7 

Dec. 

31 

Dec.  22      to 

Jan. 

1 

$10 

Dec. 

15 

Holders  of  rec. 

Nov 

19 

3 

Jan. 

1 

Holders  of  rec. 

Dec. 

15 

3H 

Jan. 

1 

Dec.  22      to 

Jan. 

1 

1« 

Jan. 

4ri 

Dec.  nd    to 

Jan. 

7 

1 

Jan. 

15 

Holders  ot  rec. 

Dec. 

31 

IH 

Jan. 

2 

Dec.  17      to 

Jan. 

3 

2 

Jan. 

15 

Holders  ot  rec. 

Dec. 

26 

2 

Jan. 

15 

Holders  of  rec. 

Dec. 

31 

2 

Jan. 

5 

Holders  of  rec 

Dec. 

12 

IH 

Jan. 

5 

Holders  ot  rec 

Dec. 

12 

IH 

Jan. 

2 

Holders  of  rec 

Dec. 

10 

H 

Dec. 

30 

Dec.  11      to 

Dec. 

30 

50c. 

Bee. 

31 

Dec.  19     to 

Jan. 

1 

2 

Jan. 

15 

Jan.     1      to 

Jan. 

15 

H 

Jan. 

1,S 

Holders  ot  rec 

Dec. 19a 

I 

Jan. 

2 

Holders  ot  rec 

Dec. 

17 

a  Transfer  books  not  closed.     6  Formerly  the  American  Grass    Twine  Co. 
rectlon.     e  Declared  4%.  payable  In  quarterly  Installments. 


dCor- 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  cmding  Dec.  5;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


Jan.  1 
Dec.  15 
Dec.  15 


Dec.     9      to 
Holders  ot  rec, 

Holders  of  rec 
Dec.     9     to 


Jan.     3 
Dec.  15 

Dec.     9 
Dec.  15 


For  week. 

1908. 

1907. 

1906. 

1905. 

Dry  Goods. .  _ 

General  merchandise 

83,267,420 
12,383.383 

$3,669,541 
11,076,517 

$3.451.6.59 
15,122,703 

$2,526,153 
10,018,462 

Total...... 

815.650,803 

$119,863,847 
467,392.088 

814,746.058 

$175,539,535 
621,023,090 

$18,574,362 

$152,089,222 
574,820,891 

$12,544,616 

Since  January  1. 
Dry  Goods 

$132,274,780 

General  Merchandise 

627.126,37?,, 

Total  49  weeks 

$587,255,935 

$796,562,625 

$726,910,113 

$659,401,lSi^' 

The  following  is  a  statement  of  the  exports  (exclusive  of 
dfiecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  5  and  from  Jan.  1  to  date: 
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EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1908.                1907. 

1906. 

1905. 

For  the  Week 

$11,984,646    $11,598,197 

$12,356,654 
576.778.863 

$13,323,116 

579,923,8611   600,421.424 

509,713,035 

$591,908,507  $612,019,621|85S9,135,517 

$523,036,151 

EXPORTS  AND  IMPOR'^ 

rs  OF  SPE 

Exi 

;CIE  AT  NEW  YORK 

Gold. 

OOTtS. 

Imports . 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

$l,5bV,625 

"3',o5o 
leV.ooo 

$2,524,737 

25,144,904 

19,017,343 

1,344.400 

4,000 

1,950,606 

10,235 

$2,000 

192.310 

3,652 

80,579 

66,450 

$3,718,386 

France * - 

Oenniiny                  -     

1,065,182 
36,183 

5,139,199 

Me\ico                             -   

474,058 

2,663,696 

All  other  Countries                   - 

3,125,423 

Total  1908                           -       -   - 

$1,671,025 

20,000 

5,731 

$896,290 
306,000 

"4",5i4 

"'235 

$49,996,225 

36,776,972 

5,979,766 

$34,639,484 

4,914,000 

41,900 

263,992 

"3',876 
350 

$344,991 

13,830,794 

376,852 

$3",450 
2,525 
41.637 
11,049 
72,738 

$16,222,127 

Total  1907                   

79,924,510 

Total  1906 

94,292.405 

Silver. 
Great  Britain 

$73,590 

France                                -  -       -  - 

68.514 

118,785 

West  Indies 

173,665 

1,739,571 

South  America .   

924,823 

All  Other  Countries     

740,328 

Total  1908 

$1,207,039 
816,364 
908,498 

$39,863,596 
47,233,394 
44.801.513 

$131,399 
266,405 
215,410 

$3,839,276 

Total  1907 -- 

3,467,791 

Total  1906.-- -   

2,750.071 

Of  the  above  imports  for  the  week  in  1908.  $1.58,905  were 
American  gold  coin  and  $5,136  American  silver  coin.  Of 
the  exports  during  the  same  time,  $167,000  were  Amer- 
ican gold  coin  and  $4,235  were  American  silver  coin 

Statement  of  New  York  City  Clearing -House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Dec. 
5.  The  figures  for  the  separate  banks  are  tlie  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  olso  given. 

We  omit  two  ciphers  (00)  in  all  cases.  


Banks. 
00s  omitted. 


Y.. 
Co. 


Bank  or  N 
Manhattan 

Merchants' 

Mechanics' 

America 

Phenlx 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Na.ssau 

Market  &  Fult'n 
Metropolitan  .. 
Com  Exchange 
Imp.  &  Traders' 

Park 

East    River 

Fourth 

Second 

First  

Irving  Exch... 

Bowery    

N.  Y.  County. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln  _ 

Garfield.. 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 


Capital. 


% 

2.000.0 

2,050,0 

2.000,0 

3,000.0 

1.500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500.0 

450,0 

200,0 

3,000,0 

2. .550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500.0 

750.0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


Surplus. 


3,281,2 
3,305,2 
1,661,6 
3,723,9 
4,804,2 

578,6 

25,619,3 

5,783,7 

500,2 
2,445,8 

149,2 

729,5 

5,192,0 

15,667,4 

2,490,4 

846,8 
1,027,9 

457,9 
9,932,1 
1,381,1 

372,9 
1,599,0 
1,142,0 
5,156,3 
7,308,2 
9,583,4 

110,5 

3,365,7 

1,724,4 

16,699,0 

1.375,0 

783,8 
1,105,3 

621,2 
5,308,5 
2,053,2 

897,2 

967,8 
1,213,6 
1,144,8 

453,3 
2,061,9 

777,1 
1,649,7 
2,480,3 

684,5 

757,8 

294,2 
2,445,5 


Loans. 

Average. 


Totals,  Average  126.350,0  163,720,1  1347,145.3  296,706,8 


Actual   flg;ures 


$ 

22,219,0 

37.800,0 

20.854,0 

30,335.0 

29,242,3 

7,275,0 

204,163,5 

30,291.5 

6,638,5 

9.864,4 

2,137,9 

6,671,5 

34,557,9 

170,664,9 

12,029.1 

3,410,4 

6.815.1 

1,906.3 

68,644,6 

22.844.0 

4.841,5 

7,691,0 

12,089,1 

42,734,0 

27,838,6 

92,227.0 

1,168,1 

27,498,0 

10,808,0 

134,191,8 

19,268,9 

1,978,0 

7,578,4 

3,983.4 

85,227,5 

12,700,5 

3,452,4 

4,746,5 

14,581,1 

7,259,9 

3,065,7 

11,259,8 

4,175,0 

21,005,0 

16,659,9 

7,060,-; 

10,476.0 

4.719.4 

18.495,3 


I 
Specie.      Legals.     Deposits. 
Average.   Average.    Average. 


$ 

4,535 
18,081 
4,087 
7.155 
5,708 
1.705 
43.583 
5,826 
1,216 
1,354 

532 

1.764 

6,976 

24.438 

1,591 

731 

854 

535 

12, .367 

5,958 

399 
1,920 
3,366 
6.961 
4,919 
25,502 

393 

4,637 

2,809 

33,552 

4,677 

753 
1,291 

742 

24,866 

2,594 

365 

784 
3,004 
1,798 

445 
1,999 

937 
5,000 
3,514, 
2,016 
3,560, 

762 
4,128 


Dec.   5-. 


..  1339 ,279 ,3;  293 ,307, 1 


$ 

1,115,0 

1,. 575,0 

1,764.0 

1,701,0 

2,.59S.3 

333.0 

8.273.0 

1.909.8 

538,6 

740.0 

71,6 

200,0 

1,431.4 

14,253,3 

640.4 

531,2 

1,045,7 

64,0 

9,363,5 

331,1 

875,4 

1,008,3 

136,8 

5,944.0 

1,646,0 

1,755,0 

192,9 

2,770,0 

290,0 

1,079,8 

849.7 

63.0 

645,8 

232,5 

4,740,6 

1,273,0 

689,3 

602,5 

1,063,5 

509.0 

344,3 

968,0 

252,0 

1,540,0 

204,1 

256,2 

254,0 

605,4 

227,1 


79,498,1 


79,082,6 


$ 

21.383 

53.350 

22.356 

32,969 

32,194 

6,816 

206,824 

29,936 

6,916 

S,091 

2,282 

7,564 

30,342 

154.169 

8,444 

3,462 

7,303 

2,136 

81,494 

23,359 

5,163 

8,567 

12,765 

50,269 

25,993 

106,393 

1,497 

29,345 

11,958 

139,497 

20.826 

3,245 

8,131 

3,773 

103,109 

14,322 

4,042 

5,478 

15.945 

7,689 

3,215 

11,489 

4,615 

25,086 

15,845 

8,504 

13,384 

5,169 

17,416 


Re- 

s've. 


% 
26.5 
36.8 
26.4 
26.8 
25.8 
30.5 
25.3 
25.8 
25.8 
26.2 
26.4 
25.9 
27.9 
25.2 
26.8 
36.4 
26.1 
28.0 
26.9 
27.2 
24.7 
34.3 
27.4 
25.6 
25.4 
25.6 
32.4 
25.3 
25.9 
25.0 
26.6 
25.2 
24.5 
25.8 


5  28.8 


1424.132.5 


1411,435,9 


27.2 
26.1 
25.1 
25.6 
30.4 
24.9 
25.8 
25.7 
26.1 
23.6 
26.7 
28.4 
26.4 
25.2 


26.5 


26.5 


On  the  basis  of  averages,  circulation  amounted  to  $45,959,700  and  United  States 
deposits  (Included  in  deposits)  to  $8,799,700:  actual  figures  Dec.  5-  circulaton, 
$46,324,700:  United  States  deposits.  $8,688,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  re.st  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  (  +  )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
Houise  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 


NEW  YORK  CITY  B.\NKS  AND  TRUST  COMPANIES. 

Week  ending  December  5  1908.  P.  C. 

Loans  and  Reserve  on     oj  Re- 

00s  omitted.  Investments.  Specie.  Legals.  Deposits.  Deposits,  serve. 
Clearlng-House 

Banks— Actual$l,339, 279,3  $293,307,1   $79,082,6  $1,411,435,9  $372,389.7   26.53 
—9,003,4     —7,993,5  —1,577,0       —20,880,4     —9,570,5 
Clearing-House 

Banks— Aver..  1,347, 145,3     296,706,8     79,498,1      1,424,132,5     376,204,9  26.57 
+  6,608,2     —7,720,4      —549,1         —1,242,5     —8,269,5 
state  Banks — 

Average 294,312,7       57,960.2     25,174,7        3.50,523,4     104,191,8  30.4 

+  6,215,2     -1,435,6      —134,7         +4,681,9     —2,055,8 
Trust  Companies — 

Average 920,695,3       84,549,8       8,304,9     1,010,538,4     290,663,4  31.4 

+  20,124,7  —6,4       +829,0       +13,692,5     —7,151,9 

State  Banks  and 
Trust  Co's — not 
in  Clear.-Housel,011, 778,8       90,378,6     16,358,1     1.118,755,8     321,465,4  31.2 

+  20.587.6        —172,6       +958,7       +13,914,7     —8,014,2 
STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  December  5  1908.  7o  of 

Loayis.  Deposits.  Reserve.      Res. 

State  Banks $81,431,300     $88,304,900     $20,290,600     23.7 

+  268,100  +126,100  —45,600 

Trust  Companies 123,090.000     132,802,400       23,990,800     18.7 

+290,900      +1.118.900  +668,300 

+  Increase  over  last  week.     ■ — Decrease  from  last  week. 

a  Includes  bank  notes,  b  After  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City,"  deposits  amount  to 
$933,127,000,  an  Increase  of  822,778,700  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures:  In  all  other  cases  "gi-oss"  deposits  are  shown.  The 
Clearing-House  actual  figures  Included  United  St.ites  deposits  amoimting  to  $8,- 
688,800.  a  decrease  of  $165,500  from  last  week:  averages  include  United  States 
deposits  of  $8,799,700,  a  decrease  of  $22,000  from  List  week. 

"Reserve  on  deposits"  includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  December  5  held  a  bond  reserve  of  $29,947,500.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  depo.slts,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  reqiilred  is  computed  on  the  aggregate  i  £  deposits,  exclusive  of 
moneys  held  in  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewi.se  required  to  keep  a  reserve  varying  according  to  location,  but  in  this  case 
the  reserve  is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Trust  Companies Stale  Banks- 

Total     Ol  which  in  Cash.  Total     Ol  which  in  Cash. 

Reserve Reserve 

Location—  Retiuired.     Now.  By  Feb.l.      Required.    Now.  By  Feb.\ 

Manhattan  Borough 15%         10%         15%  *25%         \IH%     15% 

Brooklyn  Borough 15%  7H%      10%,  *20%  &%%     10% 

other  Boroughs 15%  7M%     10%  15%  7^%       7H% 

Elsewhere  In  State 10%  4%  5%  *15%  5M  %       6% 

*  This  is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  for  Man- 
hattan Is  20%;  for  Brooklyn,  17%%.  for  other  boroughs,  15%.  and  for  the  rest  of 
the  State.  12"^%. 

Reports    of   Non-Member   Banks. — The    following  is   the 
statement  of  condition  of  the   non-member  banks  for  the 
week  ending  Dec.  5,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 
Disc'ts 

and 

Legal 

Tender 

and 

Deposit  with 

Banks. 

Capt^ 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits. 

ments. 

Notes . 

Agent. 

ike. 

N.    Y.   City. 

Boroughs    ol 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

Wash.  Hgts 

100.0 

207,5 

1,011,0 

79.0 

40.0 

135,0 

943,0 

Century  ... 

200,0 

145,3 

1,669,3 

34,6 

213,6 

157,6 

494.6 

2,043,9 

Colonial  _.- 

400,0 

225,0 

4,000,8 

598,0 

267,1 

438,7 

571,2 

5,355,1 

Columbia  ._ 

300,0 

425,9 

5,523,0 

565,0 

526,0 

792,0 

6,861,0 

Fidelity  ... 

200,0 

175,2 

881,0 

72,3 

24,9 

169.8 

830,4 

Jefferson 

500,0 

673,3 

3,143,4 

26,0 

290,6 

294,6 

317,3 

3,208,8 

Mt.  Morris. 

250,0 

264,6 

2,159,7 

378,2 

37,2 

453,5 

90.0 

2,944,5 

Mutual 

200,0 

317,8 

3,446,6 

30,3 

458,8 

637,6 

5,1 

4,123,1 

19th  Ward^ 

300,0 

470,4 

3,531,3 

68,8 

547,8 

532,8 

1,118,9 

5,328,8 

Plaza  

100,0 

398,3 

3,657,0 

221,0 

290,0 

551,0 



4,208,0 

23rd  Ward. 

100,0 

182.2 

1,582,1 

169,0 

55,5 

228,5 



1,860,7 

Union  Exch 

750,0 

818,9 

6,800,2 

781,9 

600,0 

578,1 



7,226,4 

Yorkvllle  . . 

100,0 

393,3 

3,378,5 

64,6 

714.7 

259,3 

. 

4,341,4 

Coal&  I.Nat 

500,0 

708,0 

4,626.0 

910,0 

358,0 

619,0 

140.0 

5,156,& 

NewNethl'd 

200,0 

231,9 

1,617,0 

144,0 

47,0 

252,0 

15.0 

1,740,0 

Batt  Pk  Nat 

200,0 

142,4 

1,015,5 

209,1 

29,3 

62,6 



890,0 

Borough  o] 

Brooklgn. 

Broadway  . 

150,0 

420,1 

2,866,7 

15,7 

390,9 

227,1 

157.2 

3,351,5 

Mfrs'  Nat.. 

252,0 

775,2 

5,412,7 

642,2 

108,6 

914,7 

190,3 

6,226,6 

Mechanics'  . 

1,000,0 

836,1 

9,834,0 

249,3 

1,514,2 

1,172,8 

150,4 

12,669,7 

Niissau  Nat. 

750,0 

939,3 

6,701,0 

339,0 

678,0 

1,282,0 

7,131,0 

Nat.  City.. 

300,0 

575,6 

4,149,0 

118,0 

592,0 

798,0 

186,0 

5,446, C^ 

North  Side. 

100,0 

216,7 

1,529,7 

49,0 

188,9 

208,6 

176,9 

1,903,3 

Jersey  <^ty. 

First  Nat.- 

400,0 

1,214,5 

4,066.6 

191,5 

308,7 

2,534.9 

1,532,0 

6,829,5 

Hud.Co.Nat 

250,0 

715,7 

2,497,6 

177,2 

36,0 

294,2 

400,6 

2,615,3 

Third  Nat.. 

200,0 

367,3 

1,798,7 

60,0 

141,8 

707,5 

55,9 

2,576,3 

Hoboken. 

First  Nat.. 

220,0 

010,6 

2,452,6 

127,4 

33,0 

150,2 

145,6 

2,213.0 

Second  Nat. 

125,0 

213,1 

1,975,7 

83,0 

55,8 

77,7 

270,8 

2,328,0 

Tot.  Dec. 5 

8,147,0 

12,664,2 

91,326.7 

6,404,1 

8,548,4 

14,529,8 

6,017,2 

110351,3 

Tot.  Nov. 28 

8,147,0 

12,619,2 

90,467,3 

6,525,5 

8,406,6 

15,599,4 

5,815,6 

109211,8 

Tot.  Nov. 21 

7,847,0 

12,939,8 

90,560,4 

6.614.2 

8,188.2 

15,564,1 

0.010.9 

110394,& 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totalsof  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include   results  for   non-member  banks. 

We  omit  two  ciphers  in  all  these  figures. 


Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

$ 

$ 

$ 

S 

$ 

S 

$ 

Nov.    7-- 

290.070,1 

1323,142.1 

301,116,9 

78, .393 ,3 

1396.920,9 

52.634.1 

1,809,411,1 

Nov.  14.. 

290,070,1 

1328.147.6 

302,088,1 

79,004,5 

1403,522,6 

52.431.8 

2.345,970.5 

Nov.  21.. 

290,070,1 

1.332,773,1 

303,390,5 

79,716,2 

1414,028,3 

47,901.3  2.172.383.0 

Nov  .28.. 

290,070,1(1340,537,1 

304,427.2 

80,047,2 

1425,375,0145,542.1  1,689,119.2 

Dec.     5.. 

290,070, lll347, 145,3 

296,706,8 

79,498,1 

1424. 132,5i45,959,7, 2, 190, 116,9 

Boston. 

1 

b«t 

Nov.  14.. 

41,790,0 

212,420,0 

26,645,0 

4.119.0 

265,734,0 

10.198,0 

186.294.8 

Nov.  21.. 

41,790,0 

210,429.0 

26,694.0 

4,058.0 

263,669.0 

8,783,0 

187.431.1 

Nov  .28-- 

41,790,0 

210,756,0 

25,650,0 

4,414.0 

257,057,0 

8,621,0 

138.494.3 

Dec.     5.. 
Phila. 

Nov.  14.. 

41,790,0 

211,596,0 

25,138,0 

4,521,0 

261,205,0 

8,763,0 

173.359.1 

54,390,0 

247,425,0 

82,175,0 

309,087,0 

13,357,0 

139.225.0 

Nov. 21.. 

54,390,0 

247,004,0 

80,551,0 

308,502,0 

13,230,0 

142.022.1 

Nov  .28.. 

54,390,0 

245,995,0 

82,033,0 

305,S37,0  13,228,0 

117.279,3 

Dec.    5.. 

54,390,0 

245,965,0 

82.366,0 

306.379,0  13.243,0 

138.967,7 

a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  "i'ork  Government  deposits  amounted  to  SS,- 
799,700  on  December  5,  against  $8,821,700  on  November  28:  at  Boston  to  $1,559,- 
000  on  December  5  and  $1,582,000  on  November  28. 
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THE  BANK  OF  MONTREAL. 

PROCEEDINGS    AT    THE    NINETY-FIRST    ANNUAL 

MEETING  OF  THE  SHAREHOLDERS, 

HELD  DEC.  7  1908. 

(From  the  Montreal  "Gazett^^."  Doc.  8  1908.) 

The  ninety-first  annual  general  meeting  of  ihe  Shareholders  of  the  Bank 
of  Montreal  was  held  in  the  Board  Room  of  the  institution  yesterday, 
at    noon. 

There  were  present: — Sir  George  Drummond,  K.C.M.G.,  President; 
Sir  Edward  Clouston.  Bart.,  Vice-President  and  General  Manager;  Sir 
William  C.  Macdonald,  Sir  Thomas  G.  Shaughnessy,  Hon.  Robert 
Mackay,  Messrs.  R.  B.  Angus,  E.  B.  Greenshields,  Charles  R.  Hosmer, 
David  Morrice,  Alexander  T.  Paterson,  G.  F.  C.  Smith,  Huntly  R, 
Drummond,  Lieut  .-Col.  Prevost,  B.  A.  Boas,  James  Tasker,  W.  R.  Miller. 
James  Kirby,  K.C.;  R.  W.  Shepherd,  Roswell  C.  Fisher,  Henry  Mason, 
Wm.  Stanway,  W.  B.  Blackader,  Bartlett  McLennan,  Henry  Joseph, 
R.  Campbell  Nelles,  Henry  Dobell  and  M.  S.  Foley. 

On  motion  of  Mr.  R.  B.  Angus,  seconded  by  Hon.  Robert  Mackay, 
Sir  George  Drummond,  President,  was  unanimously  voted  to  the  chair, 
after  which  it  was  resolved:  "Thai  the  following  be  appointed  to  act  as 
scrutineers:  Messrs.  G.  F.  C.  Smith  and  Bartlett  McLennan;  and  that 
Mr.  James  Aird  be  secretary     of  the  meeting." 

Sir  Edward  Clouston  then  submitted  the  report  of  the  Directors  as 
follows; 

THE   DIRECTORS'    REPORT. 

The  Directors  have  pleasure  in  presenting  the  Report  showing  the  result 

of  the  Bank's  business  for  the  year  ended  31st  October,  1908: 

Balance  of  Profit  and  Loss  Account,  31st  October  1907 $699,969  88 

Profits  for  the  year  ending  31st  October  190S,  after  deducting 
charges  of  management,  and  making  full  provision  for  all 
bad  and  doubtful  debts 1,957,658  68 


Dividend  2H%  paid  1st  March  1908 $360,000  00 

Dividend  2^%  paid  1st  June  1908 360,000  00 

Dividend  2Ui%  paid  1st  September  1908  ___  360,000  00 

Dividend  2>^%  pavable  1st  December  1908  360,000  00 


82,657,628  56 


.51,440,000  00 
Amount  credited  to  Rest  Account 1,000,000  00  2,440,000  00 


Balance  of  Profit  and  Loss  carried  forward .1217,628  56 

Since  the  last  .\nnual  Meeting  Branches  have  been  opened  at  Stirling' 
Ont.,  Gretna,  Man.,  Grimsby,  Ont.,  St.  Hyacinthe,  P.  Q.,  Hosmer,  B.  C 
and  Sherbrooke,  P.  Q.,  and  Sub-Agencies  at  Magrath,  Alta.,  Cardston' 
Aha.,  and  Peel  Street  (Montreal).  The  arrangements  mentioned  in  our 
last  Report  for  opening  a  Branch  at  Prince  Rupert  have  not  yet  been 
completed.  The  Sub-Agencies  at  Sherman  Avenue  (Hamilton)  and 
Queensville,   Ont.,  have  been  closed. 

With  deep  regret  the  Directors  have  to  record  the  death  of  their  esteemed 
<olleague,  Sir  Robt.  Reid,  who  had  been  a  member  of  the  Board  for  up- 
wards of  eight  years. 

The  vacancy  on  the  Board  has  been  filled  by  ihe  election  of  Mr.  C.  R- 
Hosmer. 

All  the  Offices  of  the  Bank,  including  the  Head  Office,  have  been 

inspected    during    the    year. 

(Signed)         G.      A.      DRUMMOND, 

Ptc  siddTi  t 
Bank  of  Montreal,  7th  December  1908. 

GENERAL  STATEMENT. 

The  General  Statement  of  the  position  of  the  Bank  31st  October   1908 

is  as  follows: — 

Liabilities. 

Capital    Stock 814,400,000  GO 

Restj $12,000,000  00 

Balance  of  Profits  carried  forward 217,628  56 

l-t  •    ■'•  $12,217,628  56 

Unclaimed  Dividends 2,803  01 

■Quarterly  Dividend,  payable  1st  Dec.  '08  360,000  00     12,580,431  57 


r-    ■    •.  26,980,431  57 

Notes  of  Bank  in  circulation $12,417,132  00 

Depo.sits  not  bearing  interest 38,766,918  23 

Deposits  bearing  interest 105,192,365  64 

Balances  due  to  other  banks  in  Canada.,  112,312  36 

156,488,728  23 


$183,469,159  80 


Gold  and  Silver  coin  current -.     $5,168,887  33 

Government  demand  notes 9,542,088  25 

Deposit  with  Dominion  Government  re- 
el uired  by  .\(l  of  Parliament  for  security 

of  general  bank  note  circulation 600,000  00 

Due  l)y  agencies  of  this 

bank  and  other  banks 

in  Great  Britain $7,331,267  66 

Due  by  agencies  of  this 

bank  and  other  banks 

in  Foreign  countries,.     11,959,588  00 
Cah  and  short  loans  in 

Great    Britain     and 

United  States    40,689,956  00 

59,980,811  66 

Dominion    and    Provincial    Government 

Securities    956,562  07 

Railway    and   other   Bonds,    debentures 

and  stocks ...       8,105,233  57 

Notes  and  cheques  of  other  Banks 3,492,713  65 


87,846,296  53 


Brought  forward $87,846,296  53 

Bank  Premises  at  Montreal  and  Branches 600,000  00 

Current  Loans  and  discounts  in  Canada 
and  elsewhere  (rebate  interest  re- 
served) and  other  assets $94,762,020  73 

Debts  secured  by  mortgage  or  otherwise.  176,404  85 

Overdue  debts  not  specially  secured  (loss 

pro\  ided  for) 84,437  69 

— 95,022,863  27 

$183,469,159  80 
E.    S.    CLOUSTON, 
Bank     of     Montreal,  General     Manager. 

Montreal,    31st    October    1908. 

THE  PRESIDENT'S   REMARKS. 

Tlie  President,  in  moving  the  adoption  of  the  directors'  report,  said' 

X  year  ago  business  in  the  United  States  was  staggering  under  a  sudden 
collapse  of  credit  and  acute  money  stringency,  while  in  Canada  the  brakes 
had  been  applied  and  the  slowing  down  process  had  begun.  To-day  the 
situation  is  much  improved,  confidence  has  been  largely  restored,  credit 
is  again  good,  the  money  markets  of  the  world  are  abnormally  easy,  but 
the  volume  of  trade  has  been  considerably  diminished.  Measured  by 
the  value  of  imports,  the  shrinkage  in  Canada  within  a  year  has  been 
appro.ximately  20  per  cent,  namely,  from  $362,460,000  to  $297,300,000, 
the  figures  being  for  the  12  months  ending  October  31st  1907  and  1908 
respectively. 

On  the  other  hand,  the  value  of  domestic  exports  in  the  same  period 
has  been  well  maintained,  being  .$231,500,000,  as  against  $244,200,000 
last  year. 

The  daily  business  of  the  country,  as  gauged  by  bank  note  circulation, 
at  no  time  showed  a  shrinkage  exceeding  5  per  cent. 

In  view  of  the  great  excess  to  which  imports  had  grown  over  domestic 
exports,  amounting  to  upwards  of  100  million  in  1907,  the  subseciuen* 
contraction  in  imports  must  be  regarded  as  a  healthy  condition.  The 
gap  between  exports  and  imports  may  be  still  further  contracted  with 
advantage,  and  it  is  to  be  hoped  that  this  process  will  be  steadily  con- 
tinued. No  doubt  this  reform  was  assisted  by  the  repeated  recommen- 
dations of  economy  emanating  from  all  financial  quarters,  and  it  is 
gratifying  to  note  that  the  liquidation  process  compelled  by  monetary 
conditions  has  been  accomplished  in  Canada  with,  upon  the  whole,  little 
disturbance,  and  practically  without  any  great  disaster. 

Commercial  loans  have  been  reduced  by  the  banks  sixty  millions, 
or  upwards  of  10  per  cent,  with  a  contraction  of  less  than  5  per  cent  in 
the  volume  of  domestic  trade  as  measured  by  note  circulation. 

Immigration  has  fallen  oft'  about  50  per  cent,  but  the  quality  of  late 
has  been  good,  farmers  and  farm  laborers  predominating. 

The  great  feature  of  the  year  has  been  the  excehent  crops  secured  by 
the  Northwest  Provinces,  Manitoba,  Alberta,  Saskatchewan,  variously; 
estimated  as  in  wheat  105  to  115  million  bushels:  oats,  100  million  bushels 
barley,  25  million  bushels;  in  addition  crops  of  flax,  potatoes,  etc.  The 
money  value  of  the  grain  crops  to  these  farmers  will  approximate  125 
million  dollars  earned  by  a  territory  practically  deserted  up  to  a  com- 
paratively recent  date.  We  have  further  from  the  same  territory  the 
report  that  an  unusually  large  percentage  of  fall  ploughing  has  been  done, 
that  the  land  is  in  the  very  best  condition,  and  a  very  considerable  in- 
crease in  acreage  indicated  for  next  season. 

The  export  demand  for  our  surplus  farm  products  has  been  above  the 
average,  and  a  large  proportion  of  these  has  already  been  marketed.  In 
Ontario  and  Quebec,  however,  the  brilliant  prospects  of  spring  were 
somewhat  clouded  over  by  a  long  continued  mid-summer  drought.  As 
regards  the  special  business  of  this  port,  the  exports  of  wheat  and  oats 
were  in  excess  of  last  year,  being  respectively  27,485,034  and  1,268,803 
bus  els.     Most  other  grains  were  somewhat  short. 

Shipping — There  is  a  wide-spread  depression  in  shipping,  the  extent 
of  which  may  be  imagined  from  a  report  from  the  North  of  England  that 
about  a  mil'ion  tons  of  steamers  were  already  laid  up,  and  many  more 
will  require  to  go  into  the  ranks  of  the  unemployed  during  the  winter. 
Notwithstanding  this  the  trade  of  the  St.  Lawrence  has  fairly  well  held 
its  own.  Some  voyages  no  doubt  were  unremunerative  on  account  of 
vacant  space,  but  both  passengers  and  freight  were,  upon  the  whole, 
profitable,  which  is  another  proof  of  the  advantages  which  the  St.  Law- 
rence route  possesses.  The  tendency  in  all  new  vessels  is  towards  in- 
creased size  and  carrying  capacity,  demanding  due  provision  in  al 
harbor  and  channel  work  of  the  future. 

The  Lumber  Trade — The  exports  of  lumber  and  deals  for  the  past 
year  to  both  Europe  and  the  United  States  have  fallen  below  tho.se  of  the 
year  previous,  both  in  volume  and  value.  Pine  deals  have  declined  $3  to 
$4  per  1,000  feet,  and  spruce  $2  per  1,000  feet,  from  which  decline  there 
has  already  been  a  partial  recovery.  This  is  considered  a  favorable 
omen,  and  a  sign  that  the  depression  which  has  hung  over  the  lumber 
trade  for  some  time  past  is  about  to  be  dispersed,  and  that  a  more  active 
business  in  the  future  may  be  looked  for. 

The  British  market  shows  an  improvement,  Liverpool  advices  being  Of 
a  more  cheerful  tone.  Quebec  pine  and  spruce  deals  are  being  enquired 
for,  and  as  stocks  are  somewhat  heavy,  their  realization  would  be  a 
great  help  to  the  trade. 

The  opinion  seems  to  prevail  that  the  turning  point  has  been  reached, 
and  that  better  times  are  near  at  hand. 

Exports — As  regards  the  exportable  products,  it  may  be  said  that 
eggs,  cheese,  ham,  bacon  and  meats,  butter  and  apples,  all  showed  a 
falling  off,  and  wholesale  grocery  hou.ses,  after  having  felt  the  depression 
in  bu.siness  in  the  past  year,  now  speak  of  a  decided  improvement,  with 
brightening  prospects  for  the  coming  year. 

Exports  of  produce — The  value  of  the  principal  exports  of  produce 
from  this  port  during  the  past  season  of  navigation  are  computed  as 
jollows: 

Chain  and  flour         .,, - $32,948,000 

Butter  and  cheese 19,157,000 

Hams  and  bacon - 2,101,000 

Total     ..$54,206,900 

If  to  the  above  we  add  the  exports  of  cattle,  $4,716,700,  we  have  a 
grand    total   of   $58,922,700. 
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Drv  goods — Thei'effects  of  the  panic  of  last  October  were  not  immediately 
felt  bV  the  drv  goods  trade.  The  general  trade  was  so  good  in  1907  that 
the  full  effect' did  not  appear  until  January  1908.  For  six  months  pre- 
vious to  that  a  certain  amount  of  taking  in  of  extra  canvas  had  been 
going  on,  as  money  had  been  very  scarce.  Arrangements  had  been  made 
before  October  for  a  probable  decrease  in  sales  for  spring,  1908,  but  the 
decrease  in  turn-over  was  a  great  deal  more  than  anticipated,  reachmg 
as  much  as  20  to  30  per  cent  from  1st  January  to  1st  June.  After  that 
the  improvement  began,  and  for  the  fall  six  months  the  loss  of  business 
■was  about  half  this  amount,  or  15  per  cent. 

Bu%ing  has  been  conducted  everywhere  on  conservative  lines  for  next 
spring  .season,  1909,  which  is  just  begimimg.  Orders  taken  in  advance 
bv  the  travelers  are  verv  fair. 

The  capacitv  of  the  Canadian  cotton  mflls  and  calico  printers  is  likely 
to  be  taxed  in  many  lines  to  its  full  capacity,  as  they  have  received  large 
orders  which  last  year  were  placed  in  Manchester.  Fine  and  coarse 
wools  have  advanced  in  England,  and  manufacturers  of  woolen  dress 
goods  in  France  have  refused  orders,  except  at  an  advance  in  price. 

The  good  crops  have  helped  collections  very  much,  and  the  financial 
state  of  the  retail  trade  is  quite  satisfactory.  Comparatively  few  bad 
debts  have  been  made  bv  the  wholesale  trade  during  the  year.  (This  is 
one  of  the  features  of  this  panic,  as  the  Bank  of  Montreal  returns  show.) 
Generally  the  prospects  seem  distinctly  improved,  and  the  outlook 
decidedlv    hopeful. 

Iron  and  Hardware — While  some  of  our  large  wholesale  firms  complain 
that  business  has  fallen  off  in  the  past  year,  everything  points  to  an 
Increased  trade  in  the  future.  Manufacturers  of  iron  and  steel  report 
increa.sing  orders  for  future  delivery,  and  a  heavy  spring  business  is 
anticipated. 

Leather — Both  business  and  profits  have  been  curtailed  in  the  past 
year,  owing  partly  to  the  increased  cost  of  hides  and  the  low  price  of 
leather,  but  prospects  for  the  coming  year  are  most  encouraging.  The 
alUed  trade  of  boots  and  shoes  shows  very  similar  results  for  the  year. 

Railway  construction — The  past  year  certainly  was,  and  the  present 
holds  out  the  prospect  of  being,  emphatically  the  era  of  railway  con- 
struction. The  Grand  Trunk  Pacific  between  Prince  Rupert  and  Moncton 
is  likely  to  occupy  a  considerable  time,  while  it  cannot  be  overlooked 
that  most  of  the  "other  railways  in  the  country  have  been  occupied  with 
extensions  much  greater  than  the  public  liave  any  idea  of.  For  example, 
the  Canadian  Pacific  Railway  at  the  end  of  June  had  over  700  miles  under 
construction  in  different  sections  of  the  country,  and  the  Canadian 
Northern  was  also  engnged  in  increasing  its  mileage  in  Quebec  and  the 
western  provinces. 

The  vast  importance  of  the  improvement  of  the  agricultural  products 
of  the  country  must  be  an  excuse  for  introducing  a  subject  occupying  a 
CTeat  deal  of  attention  in  other  countries  as  well  as  here,  and  closely 
bound  up  with  the  prosperity  of  the  country,  and,  of  course,  of  this  and 
other  banking  institutions.  '  When  we  reflect  that  the  annual  value  of 
the  products  of  the  soil  of  Canada  must  exceed  four  hundred  millions  of 
dollars,  any  percentage  of  increase  in  quantity  or  improvement  in  quality 
of  our  crops  becomes  of  enormous  importance.  For  example,  if  by 
selection  of  the  seed  or  by  hybridizing,  with  the  light  thrown  on  this 
subject  by  Mendel's  discovery,  the  wheat  plant  can  be  made  to  increase 
Its  yield  or  shorten  the  period  of  ripening,  even  by  days,  it  might  mean 
the  difference  in  the  North- West  of  saving  or  losing  a  large  percentage 
of  the  crop. 

In  the  magnificent  installation  of  Sir  Wm.  Macdonald  at  St.  Anne's, 
which,  after  all,  is  only  the  continuation  and  culmination  of  his  work  in 
the  same  direction  all  over  the  Dominion,  this  question  of  improvement 
In  the  grain  plant  and  in  the  fertilizing  of  the  soil  has  been  a  subject  of 
careful  research  and  experiment,  and  no  doubt  will  continue  to  be  so. 

Dr.  Robertson  is  sanguine  enough  to  state  that  within  five  years  past  an 
increase  of  more  than  25  per  cent  has  been  obtained  over  large  areas  in 
Canada,  on  the  average  yield  per  acre  of  wheat,  barley  and  oats,  by  im- 
provement in  the  quality  of  the  seed  sown.  It  is  not  too  much  to  hope 
that  this  improvement  will  continue  as  fresh  discoveries  are  made  and 
their  application  extended,  and  that  the  research  and  experimental 
department  of  the  Macdonald  and  other  colleges  will  prove  the  most 
important   institutions   in   the   country. 

1  beg  to  move:  "That  the  report  of  the  Directors  now  read  be  adopted 
and  printed  for  distribution  among  the  shareholders."  If  any  share- 
holder has  any  questions  to  ask,  we  shall  be  pleased  to  answer  them. 

THE  VICE-PRESIDENT. 

The  Vice-President  then  spoke  as  follows: — 

Since  I  last  had  the  pleasure  of  meeting  you  and  giving  an  account  of 
my  stewardship,  we  have  passed  through^  very  momentous  financial 
year.  For  several  months  our  American  neighbors  were  not,  practically, 
on  a  specie  basis,  and  though  in  Canada  we  considered  that  we  were  in 
a  fairly  sound  condition,  we  were  somewhat  in  the  position  of  a  man  living 
in  a  fire-proof  house  with  his  neighbor's  residence  ablaze.  He  believes 
himself  safe,  but  is  naturally  nervous  as  to  the  result.  I  said,  in  a  fairly 
sound  condition,  for  though  our  state  was  satisfactory  enough  for  normal 
times,  the  country's  great  prosperity  had  brought  about  an  abnormal 
demand  for  money.  \\  e  were  overtrading  on  inadequate  capital;  every 
one,  from  the  Government  to  the  individual,  was  spending  too  much 
and  living  too  extravagantly.  Canada's  financial  resources  were  strained 
to  the  utmost,  and  when,  in  addition,  there  came  a  crisis  in  the  United 
States,  and  extraordinary  conditions  eLsewhere  (witness  a  7%  Bank  of 
England  rate),  we  certainly  had  grounds  for  uneasiness,  and  good 
reason  for  putting  on  the  brakes,  financially,  in  rather  an  emergent 
manner.  Fortunately,  some  of  us  had  begun  to  do  so  before  the  crisis 
arrived.  The  general  result  of  all  this  disturbance  has  been  beneficial, 
and  what  I  said  last  year,  that  we  would  eventually  reach  a  better  and 
a  sounder  basis,  is  coming  to  pa.ss.  Largely  as  the  result  of  a  harvest 
of  exceptionally  high  quality,  which  is  realizing  excellent  prices,  Canada 
to-day  is  in  a  good  commercial  position,  and  can  look  to  the  future  with 
renewed  hope  and  satisfaction.  Not  that  we  are  in  a  condition  to  start 
a  boom;  but  if  our  people  will  continue  the  conservative  policy  which  is 
at  present  animating  their  conduct  of  business,  we  will  emerge  stronger 
and  better  in  every  way. 

Reference  to  the  record  of  commercial  failures  which,  during  the  past 
year,  have  increa.sed  from  $10,000,000,  the  average  of  recent  years,  to 
816,000,000,  brings  home  the  reality  of  the  dangers  which  have  threatened 
our  industrial  welfare.  These  are  large  figures,  but  considering  the 
strain  and  stress  of  the  times,  the  great  expansion  in  business,  and  the 
heavy  stocks  carried  last  autumn,  we  may  reasonably  consider  the 
commercial  community  to  have  weathered  the  storm  fairly  well,  and  I 
think  it  may  be  claimed  that  the  banks  did  their  share  in  carrying  them 
through  a  season  of  trouble. 

During  the  year  we  have  had  three  bank  failure.s — The  Sovereign  Bank 
of  Canada.  La  Banque  de  St.  Jean,  and  the  Banque  de  St.  Hyacinthe. 
It  is  hardly  necessary  to  state  that  in  no  case  have  the  note-holders 
suffered,  and  it  is  worthy  of  notice  that  since  the  circulation  came  more 
directly  under  the  supervision  of  the  Canadian  Bankers'  A.ssociation, 
there  has  been  no  failure  of  a  bank  which  has  disclosed  any  tampering 
with  its  circulation,  either  by  over-issue  or  otherwise. 

Through  the  assistance  of  a  number  of  the  banks,  the  Sovereign  Bank 
is  being  liquidated  without  loss  to  its  depositors.  This  was  a  case  of 
"modern"  banking,  where  uiuisual  methods  were  adopted  to  attract 
deposits,  and  depositors  can  hardly  be  blamed  if  in  the  future  they  look 
askance  at  any  bank  which  adopts  catchpenny  means  of  soliciting  the 
savings  of  the  people.  They  will  certainly  be  justified  in  considering 
such  devices  signs  of  weakness  on  the  part  of  the  institution  employing 
them. 

The  two  other  banks  which  I  mentioned  were  smaU  affairs,  whose  fail- 
ures affected  only  the  communities  they  .served,  but  to  the  credit  of  those 
communities  be  it  said  that  they  behaved  with  admirable  self-control 
under  trying  circumstances.  In  each  case  the  difficulty  was  too  serious 
to  warrant  outside  banking  assistance.  Whilst,  however,  the  failure  of 
the  St.  Jean  institution  was  consequent  upon  mismanagement,  the  re- 
sponsibility for  which  the  criminal  courts  have  been  called  upon  to  fjx, 
that  of  the  Banque  de  St.  Hyacinthe  shows  how  bad  business,  contracted 


originally  by  over-ambitious  management,  becomes  an  ever-increasing 
incubus,  which  must  infallibly  prove  the  downfall  of  a  small  and  localized 
concern. 

In  July  last  a  brief  Act  of  Parliament  amended  the  Bank  Act  to  the 
extent  of  enabling  banks  during  the  usual  season  of  moving  the  crops 
(1st  October  to  31st  January)  to  issue  additional  notes  to  the  amount 
of  15%  of  each  bank's  combined  capital  and  reserve.  ^•♦ 

Although  desirable  as  a  precaution  against  any  sudden  shortage  of 
currency,  such  as  our  neighbors  sometimes  suffer  from,  very  little  use 
has  yet  been  made  of  the  privilege  by  the  banks.  This  season,  at  least, 
it  was  not  a  necessary  facility,  as  shown  by  the  fact  that,  at  the  close  of 
October,  the  balance  of  notes'  of  chartered  banks  available  for  circulation 
exceeded  819,000,000;  this,  too,  notwithstanding  an  unusually  heavy 
crop,  which  had  to  be  moved  in  a  limited  period. 

The  explanation  is,  no  doubt,  that  the  increased  number  of  branch 
banks  in  the  country  has  become  an  important  factor  in  assisting  the 
crop  movement,  giving  the  farmer  quick  payment  for  his  grain  and  aiding 
the  prompt  deposit  of  its  proceeds.  Thus  circulation  is  returned  to  the 
banks  with  little  delay,  enabling  them  to  re-i,ssue  notes  and  taking  them 
out  of  the  pockets  of  the  farmers,  where,  in  former  years,  they  became 
locked  up.  t 

The  prominent  feature  of  the  present  situation  as  contrasted  with  thag 
of  a  year  ago  is  the  world-wide  plethora  of  money.  The  contrast  i„ 
rendered  greater  by  the  fact  that  the  late  stringency  was  intensified  b  ■' 
senseless  hoarding,  not  only  by  individuals,  but  in  some  cases  by  banks- 
Such  hoarding  aggravated  that  want  of  confidence  by  which  it  was  be- 
gotten, and  rendered  the  crisis  more  acute.  When,  after  the  turn  of  the 
year,  the  normal  financial  loosening  took  place,  the  hoarded  funds  came 
out  and  swelled  the  supply  of  available  cash.  This  soon  became  of 
unusual  volume,  owing  to  an  enforced  general  liquidation  and  a  desire 
to  place  business  on  a  basis  more  commensurate  with  the  capital  employed. 

When  Europe  untied  the  purse  strings  once  more,  she  facilitated  the 
liquidation  of  Government  and  municipal  advances  at  home  by  the  flota- 
tation  of  loans  in  foreign  countries.  Thus  it  has  come  to  pass  that  our 
deposits  have  increased  .f  17,000,000,  while  our  loans,  other  than  call, 
have  decreased  SIO.000,000,  making  our  present  percentage  of  immedi- 
ately available  assets  57%,  as  against  43%  a  year  ago.  Containing  such 
features,  the  financial  statement  laid  before  you  shows  an  exceptionally 
strong  position — stronger,  indeed,  than  is  necessary.  Unfortunately,  it 
is  not  a  money-making  position,  as  the  rates  ruhng  in  the  London  and 
New  York  markets,  wliere  we  are  obliged  to  carry  a  large  portion  of  our 
reserves,  are  unusually  low,  and  I  am  afraid  we  cannot  look  forward  to 
very  good  profits  during  the  coming  year.  But,  after  all,  lean  years  will 
come,  and  as  history  repeats  itself,  it  proves,  in  its  application  to  banking 
at  least,  that  conservative  methods  are  the  only  ones  which  can  safely 
be  employed  alike  in  times  of  prosperity  and  leanness,  to  build,  in  fair 
weather,  a  structure  which  will  not  be  shaken  by  the  inevitable  storm. 

The  Vice-President  having  seconded  the  motion,  Mr.  Roswell  C.  Fisher 
referred  to  the  asset  of  8600,000  for  bank  premises  at  Montreal  and 
branches.  "Last  year  we  were  told  no  reason  was  seen  for  altering  the 
statement.  I  think  there  is  one,  as  the  shareholders  no  not  know  in 
the  slightest  degree  the  value  of  the  premises,  and  therefore  cannot 
criticise  the  expenditure.  If  we  knew  approximately  how  much  was 
being  spent  in  additions  to  bank  premises  all  over  this  country,  we  would 
probably  be  in  a  position  to  criticise.  We  might  also  say,  if  statements 
are  not  correct  in  one  case,  how  are  we  to  know  that  the  others  are  not 
equally  incorrect?" 

The  Vice-President — "The  new  board  coming  in  will  take  the  matter 
into  consideration,  and  .see  if  they  will  alter  the  formal  statement.  I 
think  it  is  an  error  on  the  right  side." 

The  motion  for  the  adoption  of  the  directors'  report  was  then  put,  and 
was  carried  unanimously. 

Mr.  B.  A.  Boas  remarked:  "Before  moving  the  resolution  I  hold  in  my 
hand,  I  have  a  few  words  to  say,  and  I  have  no  doubt  all  the  shareholders 
will  join  witli  me  in  congratulating  our  Vice-President  on  the  great 
honor  which  has  been  shown  him  by  His  Majesty  the  King.  We  aU 
trust  he  will  live  for  many  years  to  enjoy  the  distinction  and  to  be  the 
guiding  spirit  of  this  Bank.     I  now  move: 

"That  the  thanks  of  the  meeting  be  presented  to  the  President,  the 
Vice-President  and  Directors  for  their  attention  to  the  interests  of  the 
Bank." 

This  was  unanimously  concurred  in.  after  which  Mr  Charles  R.  Hosmer 
moved:  "That  the  thanks  of  the  meeting  be  given  to  the  General  Man- 
ager, the  Assistant  General  Manager,  the  Inspectors,  the  Managers  and 
other  officers  of  the  Bank  for  their  services  during  the  past  year." 

This  was  seconded  by  Sir  Thomas  Shaughnessy,  and  was  unanimously 
agreed  to. 

The  Vice-President,  in  returning  thanks,  said:  "With  reference  to  Mr. 
Boas's  kind  remarks,  I  do  not  look  upon  the  honor  given  me  by  His 
Majesty  as  an  honor  to  me  personally,  but  because  of  the  position  I 
r'ccupy — I  was  Chief  Executive  Officer  of  this  Bank  and  also  President 
of  the  Bankers'  Association — it  is  an  honor  to  the  Bank  of  Montreal  and 
to  the  Canadian  Bankers'  Association." 

Mr.  W.  R.  Miller  moved:  "That  the  ballot  now  open  for  the  election 
of  Directors  be  kept  open  until  2  o'clock,  unless  fifteen  minutes  elapse 
without  a  vote  being  cast,  when  it  shall  be  closed,  and  until  that  time, 
and  for  that  purpose  only,  this  meeting  be  continued." 

This  was  .seconded  by  Mr.  James  Tasker  and  was  carried  unanimously 

THE  DIRECTORS. 
The  ballot  resulted  in  the  election  of  the  following  directors: — 
R.  B.  ANGUS. 

SIR  EDWARD  CLOUSTON,  BART. 
HON.  SIR  GEORGE  DRUMMOND,  K.C.M.G.,  C.V.O. 
E.  B.  GREENSHIELDS. 
CHARLES  R.   HOSMER. 
SIR  WILLIAM  C    MACDONALD. 
HON.  ROBERT  MACEAY. 
DAVID  MORRICE. 
ALEXANDER   T.    PATERSON, 
JAMES  ROSS. 

SIR  THOMAS  G.  SHAUGHNESSY,  K. C.V.O. 

THE  RIGHT  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL, 
G.C.M.G.,  G. C.V.O. 

The  Honorary  President,  the  President  and  the  Vice-President  will,  in 
the  ordinary  course  of  business,  be  elected  at  to-day's  meeting  of  the 
directors. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describins 

43   RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchance 

Spencer  Trask  &  Co* 

WILLIAM   AND   PINE   STS..         -  -  NEW   YORK 

Branch  offices:    Chicaeo,   III.,  and   Albany.   N.   Y 


Moffat   &   White 

Members  New  York  Stock  Exchanae. 

6  NASSAU  STREET.  HANOVER   BANK   BUIIDINO 

DEALERS  IN  INVESTMENT  SECURITIES. 

Commissioo  Orders  Executed  for  Ca^h  t^nly. 
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Wall  Street,  Friday  Night,  Dec.   11   1908. 

The  Money  Market  and  Financial  Situation. — Several 
outside  matters  have  attracted  attention  in  Wall  Street 
this  week,  but  few  of  them  affected  the  security  markets 
in    any    perceptible    degree. 

Much  less  interest  was  generally  manifested  in  the  Presi- 
dent's Message  to  Congress  than  the  same  documents  elicited 
last  year,  while  the  Panama  Canal  Bond  offering,  the  steps 
taken  in  the  matter  of  an  advance  in  trans-continenfeil  freight 
rates  and  the  Government  crop  report  were  regarded  as  of 
considerable  importance. 

Bids  for  the  $30,000,000  Panama  Canal  bonds  offered 
amounted  to  nearly  33/^  times  that  sum,  or  about  $102,809,- 
000,  and  the  bond  market  at  the  Stock  Exchange  has  again 
been  unusually  active.  Among  other  reports  of  interest 
is  that  of  the  Western  Union  Telegraph  Co.  showing  increased 
earnings  for  the  quarter  of  about  $1,200,000,  also  that  of 
the  Union  Pacific  Railroad  for  the  year  showing  a  net  in- 
come from  all  sources  equivalent  to  nearly  16}4  per  cent 
on  the  common  stock. 

On  the  other  hand  the  iron  and  steel  industry  is  developing 
more  slowly  than  had  been  hoped  for,  and  the  gold  export 
movement  has  been  continued  by  the  engagement  of  $3,- 
900,000   for   shipment  on    Saturday. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1 34%  to  21--^%.  To-day's  rates  on  call  were  2  @2  }4% . 
Commercial  paper  quoted  at  334@4%  for  60  to  90  day 
endorsements  and  4@43^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £670,722  and  the  percentage 
of  reserve  to  liabilities  was  48.69,  against  48.50  last  week. 

The  rate  of  discount  remains  unchanged  at  2)^%  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  26,- 
150,000  francs  gold  and  50,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits. 

U.S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  ot  deposits 

Surplus  reserve 

Surplus ,  excl .  U .  S .  dep . 


1908. 

Averages  for 

week  ending 

Dec.  5. 


S 

126,350,000 

163,720,100 

1,347,145,300 

45,959,700 

1,424,132.500 

8,799,700 

296,706,800 

79,498,100 

376,204,500 
356,033,125 


20,171,775 
22,371,700 


Differences 

from 

previous  week. 


$ 


Inc. 
Inc. 
Dee. 
Dec. 
Dec. 
Dec. 

Dec. 
Dec. 


6,608,200 
417,600 

1,242,500 
22.000 

7,720,400 
549,100 

8,269,500 
310,625 


Dec. 
Dec. 


7,958,875 
7,964,375 


1907. 

Averages  for 

week  ending 

Dec.  7. 


139,400,000 

164.098,300 

1,186,395,600 

65,658,100 

1,074,851,400 

75,190,200 

173,888,700 

48,613,800 

222,502,500 
268,712,850 


Dt.46,210,350 
Df.27,412,800 


1906. 

Averages  for 

week  ending 

Dec.  8. 


119,150,000 
158,609,700 
,044,668,800 

■53,740,900 
982,177,500 

14,278,500 
171,954,900 

66,887,300 

238,842,200 
245,544,375 


Def.6,702.175 
Det.3. 132,550 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
ot  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
ot  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companlee  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  only  moderately 
active  though  firm  until  Wednesday;  then  there  was  a 
sharp  rise,  reflecting  an  urgent  demand  for  remittance, 
and  the  tone  was  strong  at  the  clo.se.  Gold  engagements 
$3,900,000  for  shipment  to  Paris,  making  $5,400,000  .since 
last  Thursday. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8480 @ 
4  8490  for  long,  4  8690 @4  8G95  for  short  and  4  8725(5) 
4  8730  for  cables.  Commercial  on  banks  4  8450 @4  8460 
and  documents  for  payment  4  83M@4  853^.  Cotton 
for  payment  4  83  ^@4  84.  Cotton  for  acceptance  4  8450 
@4  8460    and   grain  for  payment  4  85(5^4  853^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  1734a(^5  17>'2  for  long  and  5  15^a@,5  IbVgd  for 
short.  Germany  bankers'  marks  were  94^4(5),94  1,3-16  for 
long  and  95  3-16f/(c^95  3-16  for  short.  Am.sterdam  bankers' 
guilders  were  40  30(3)40  36  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  123/^c.;  week's 
range  25f.  1234c.  high  and  25f.  lie.  low. 


The  week's  range  for  exchange  rates  follow: 


-Long- 


sterling  Actual- 

Hlgh 4  8480        @   4  8490 

Low 4  8430         ©4  8435 

Paris  Bankers'  Francs — 

High 5ni4a     @  5  17H 

Low 5  ISH        @   5  18^ 

Germany  Bankers'  Marks — 

High 945i  ®   94  13-16 

Low 94 J^  @  94% 

Amsterdam  Bankers'  Guilders — 

High.. 

Low 


1 4  8690 

14  8645 

15  15Ha 
I5  16M 

1 95  3-16d 
195 

140  34 
140  30 


-snort- 


-Cables- 


@  4  8695 
@  4  8650 

@  5  15%d 
®  5  IbH 

@  9S  3-16 
@  95  1-16 

@   40  36 
@   40  32 


1 4  8725 
1 4  8670 


®   4  8730 
@   4  8675 


Less:  a  1-16  of  1%(/.     1-32  of  1%.     ft  3-32  of  1%. 
Plus:  fc  1-16  ot  1%.     arl-32ofl%.     2/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermeationed  cities  to-day:  Savananh 
buying  50c.  per  $1,000  discount,  seUing  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New -Orleans  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  di.scount.  Chicago  10c,  per  $1,000  discount.  St. 
Louis  10c.  per  $1,000  discount  at  par.  .  San  Francisco  50c. 
per    $1,000    premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board    .$10,000    Virginia  6s,  deferred  tru.st  receipts  at  45. 

The  market  for  railway  and  industrial  bonds  has  again  been 
unusually  active,  with  low-priced  issues  still  prominent. 
The  transactions  on  Thursday  amounted  to  over  $8,000,000, 
par  value,  and  throughout  the  week  they  have  been  large. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  hmited  to  $4,000  3s,  coup.  1908-18  at  lOOM 
to  100 J^.  The  following  are  the  daily  closing  quotations: 
for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930-  _  _ coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  coup 


Interest 

Dec. 

Dec. 

Periods 

5 

7 

Q — Jan 

♦  1053^ 

*103 

Q— Jan 

*104 

*104 

Q— Feb 

*moH 

*10034 

Q— Feb 

*100;'i 

100% 

Q— Feb 

*100 

*100 

Q— Feb 

*120Ji 

*120J^ 

Q— Feb 

*121 

*121 

Q— Nov 

*102 

*102 

Dec. 

8 


Dec. 
9 


Dec. 
10 


*103M  *103Ji 
*104       *104 
*100M  *100?i 
*100?4i    lOOJi 
*100     1*100 
*120Mi*120M 
*121       *121 
*102       *102 


*103M 

*104 

*WOH 

*100% 

*100 

*120>i 

*121 

*102 


Dec. 
11 


*103}i 

*104 

*100M 

♦  100?^ 

*100 

*120>^ 

*121 

*102 


*This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  irregular  than  usual,  both  in  the  movement 
of  prices  and  the  volume  of  bu.siness  transacted.  On 
Tuesday  the  total  number  of  shares  traded  in  was  less  than 
664,000,  on  the  day  following  they  amounted  to  1,060,767. 

Low-priced  issues  have  continued  to  be  conspicuous  for 
activity  and  strength,  including  Chicago  &  Alton,  Chesa- 
peake &  Ohio,  Colorado  &  Southern,  Denver  &  Rio  Grande, 
Wabash,  Mexican  Central  and  Wiscon.sin  Central.  These, 
with  Union  Pacific,  Southern  Pacific,  Reading  and  North 
West,  advanced  from  2  to  4  points  or  more.  At  the  same 
time  such  standard  shares  as  Atchison,  St.  Paul,  Great 
Northern,  Northern  Pacific,  Illinois  Central  and  Missouri 
Pacific  are  an  average  of  a  point  or  more  lower  than  at  the 
close    last   week. 

Of  the  industrial  list  Consolidated  Gas  has  continued  a 
strong  feature,  having  made  a  further  advance  of  nearly 
4  points.  This  stock  is  now  selling  above  166,  against 
74  in  October  last  year.  General  Electric  was  .strong,  until 
to-day  and  Westinghou.se  has  gained  another  point.  Pacific 
Mail  has  been  active  and  advanced  8  points  early  in  the  week 
on  discussion  of  ship  subsidy  legislation  in  Congress.         ^ 

For  daily  volume  of  business  see  page   1525. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  11, 


Alice  Mining 

Chicago  Terminal  Trans. 
Preferred 

Comstock  Tunnel 

Des  Moines  &  Ft  Dodge. 
General  Chemical,  pret-  - 
Hock  Vail  pf,JPM  certs 

Homestake  Mining 

Kan  &  Mich  trust  rects- 
Keokuk  &  Des  Molnes.pf 

Michigan  Central 

Nat  Mexico  pret  tr  rects 

Second  pref  trust  rects 

New  Central  Coal 

New  York  &  Harlem  _ 
N  Y  &  N  J  Teleph  rights 
Ontario  Sliver  Mining. 

Peoria  &  Eastern 

Quicksilver  Mining 

Preferred 

RR  Securities— 111  Cent 

stock  trust  certificates 

Rutland,  preferred 

Standard  Mining 

U  S  Leather,  pref 

Vulcan  Detlnning 

Preferred 


Sales 

for 

Week. 


600 
100 
100 
200 

1,535 

200 

100 

100 

910 

26 

25 

300 

200 

300 

10 

3,319 
375 

4,900 

1,400 
300 

10 
169 
500 
1,200 
100 
900 


Range  for  Week. 


Range  since  Jan.  1. 


Lowest. 


$2%  Dec 

5      Dec 

20      Dec 

29c.  Dec 

13  M  Dec 

99      Dec 

89M  Dec 

96  M  Dec 

51      Dec 

23      Dec 

155      Dec 

51 M  Dec 

19?^  Dec 

50      Dec 

345      Dec 

2H  Dec 

3M  Dec 

23  J^  Dec 

H  Dec 

3H  Dec 

91       Dec 

33       Dec 

$1.90  Dec 

115      Dec 

8H  Dec 

48^  Dec 


Highest. 


$214  Deo 

5      Dec 

20     Dec 

29c.  Dec 

165^  Dec 

99      Dec 

89}^  Dec 

96  M  Dec 

55      Dec 

23      Dec 

155      Dec 

521^  Dec 

19H  Dec 

50      Dec 

345      Dec 

25-1  Dec 

3H  Dec 

29H  Dec 

I'A  Dec 

314  Dec 


91      Dec 

33       Dec 

$1.90  Dec     5 

120      Dec 

8H  Dec  10 

50i4  Dec     5 


Lowest. 


IM 

8% 
20c. 

5 
89 
70 
67 
29 
20 
155 
46 
17H 
30 
335 

2>€ 

2 
13 

79 

24 
$l^i 
95 
3 
25 


Feb 
Feb 
Mch 
Mch 
Mch 
May 
Jan 
Jan 
Jan 
Apr 
Dec 
Aug 
Sept 
Feb 
Nov 
Dec 
Jan 
Apr 
Apr 
Jan 

Mch 
Jan 
Feb 
Jan 
Mch 
Apr 


Highest. 


8 
20 
44c. 
17 

99A 
89H 
96^ 
55 
26 
165 
54K 
19J^ 
50 
345 

3 

6 
29^ 

IH 

3H 

94 

33 
$2.10 
120 

10^ 

50?8 


Jan 
May 
Dec 
April 
Nov 
June 
Dec 
Nov 
Dec 
July 
Nov 
Nov 
Dec 
Oct 
Dee 
Dec 
May 
Dec 
Dec 
Dec 

Sept 
Dec 
Aug 
Dec 
Nov 
Nov 


Outside  Market. — -Interest  in  "curb"  .securities  was  con- 
fined largely  to  a  few  of  the  specialities  and  several  of  the 
low-priced  mining  stocks,  the  remainder  of  the  list  being 
dull.  The  undertone  of  the  market,  however,  was  steady, 
with  prices  improved  somewhat.  American  Tobacco  was 
prominent  by  reason  of  an  advance  of  20  points  to  360, 
though  to-day's  business  carried  the  price  back  to  340. 
The  strength  of  Standard  Oil  was  also  a  feature,  the  price 
advancing  from  669  to  685,  the  highest  point  for  the  year. 
Atlantic  Gulf  &  West  Indies  preferred  sold  at  22,  against  21 
last  week.  A  renewal  of  interest  in  Chicago  Subway  was 
evident,  the  .stock  advancing  from  23  to  28  3^,  with  a  drop 
to-day  to  27.  Bonds  were  quiet.  Consolidated  SS.  4s, 
receipts,  sold  down  from  16i^  to  16  and  up  to  173^,  and 
finally  at  16%.  Atlantic  Gulf  &  West  Indies  5s,  "w.i.", 
lost  a  point  to  61,  recovered  to  6314  and  sold  subsequently 
at  623/2.  There  was  no  special  activity  in  copper  shares. 
Boston  Consolidated  declined  from  1634  to  15 J^  and  then 
improved  to  163^.  British  Columbia  advanced  from  7]/^ 
to  83^  and  reacted  to  H%.  Nevada  Consolidated  sank 
from  19  J-^  to  19  34,  ran  up  to  20  M  and  closed  to-day  at 
203^^.  Cobalt  Central  was  heavily  traded  in  and  scored  a 
sharp  advance  from  60  3^  to  75,  the  close  to-day  being  at  69. 
Goldfield  Consolidated  from  8  3-16  moved  up  to  93^,  but 
dropped  finally  to  8  13-16.  A  sensational  feature  of  the 
mining  department  was  the  collapse  of  Rawhide  Coalition,,,, 
a  stock  widely  adverti.sed  for  some  time  past,  and  whiohuj 
within  recent  weeks  had  been  boosted  from  about  40  cents'' 
to  $1  46,  but  on  Thursday  dropped  to  70  cents  and  to-d^^j' 
to  64  cents,  closing  at  72  cents.  j/^/it 

Outside  quotations  will  be  found  on  page  1525. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  IN«i     T\V«»     PAKES 


STOC'KS — HIGHEST  AND  LOWESl'  SALE  PRICES 


Satttrdau 
Dec.  5. 


Monday 
Dec.  7. 


9SI4 
10134 
111 
10778 
»91l2 

00I2 
♦ 

176 
*67 
2115jj 

52S4 

oO 

Tllo 

11 
♦58 

3634 

lo 

1497« 

163 

»14-} 

»159 

17334 
*210 
*150 
*165 

*4 
♦I2I2 

68 
•99 

53I4 
*70l2 

64I2 
176 
» 

35I4 

80 
*54l2 

17 

32 

33I4 

48I4 

39I4 
143 

73 


9SS4 
10134 

1113s 

108% 
93 
561s 
6L'l2 

I77I4 
68 

212 
543g 
5138 
TII2 
1134 
62 
3634 
lols 

15114 

16312 

146 

161 

17354 

220 

153 

170 
4U 
I3I2 
685s 

"5'434 

71 

653s 
1771-. 
564 

37 

8OI4 

55I2 

I7I4 

32 

343g 

4978 

40 
14434 

74 


I6I4 
♦3314 
*82 

"90" 
147 

I4I0 

36 

31 

49 

73I2 

3Gl2 

68 
*25 
*56 
*53 
I22I4 
14953 
•26 


I6I4 
34I2 

SS 

¥0" 
14Si'> 

1518 

36 

32I4 

49 

73I2 

4OI4 

69 

30 

58 

58 
12258 
14958 

32 


97^8 
1017g 

1107s 
108 

92 

55I4 

176' 
*66 
2121  ■> 
523i 
5OI2 
73 
H 
*55 
*34 

147s 
1495s 
162 
*144 
159 
I73I4 
*210 
*150 
♦165 
4U 
13  " 
68l« 
*100 
54I4 
705s 
64I2 
*175l2 

* 

35 
80 
55 
517 
32 
335s 
4834 
3934 
143 
73 


9Sls 
10178 
111 

lossg 

92 

5634 

6212 
177 

6« 
212I2 

533s 

51 

73 

115s 

62 

37 

I5I4 
1503s 
162 
146 
159 
1733,1 
220 
153 
170 
4I2 

I3I2 

GSl 

5SI4 

711 

68 

177 

560 
361 
801s 
55 
17 
32 
34I2 
493s 
393,, 

14334 
74 


I7I4 

4973 
•81 
132 
I47I4 

3818 

71 

6534 

•120 

117 

•48 

•100 

•78 

♦I57I2 

45I2 

8378 

14134 
I42I4 

81 
•90 
♦80 
12918 

87 
•103 
13838 

92 

8858 

2358 

6038 
•63 
.4018 

2234 

5334 

II7I4 

•12178 

25 

5878 

34I4 

34 

*8 

4018 

64 
•94 
17934 

95 

33 
•4778 

17 

42 

141'> 


I7I2 

50 

85 
I32I4 
I47I4 

39 

713s 

6712 
125 
1175s 

50 
10t5 

82 
158 

4634 

84I4 

14'3i4 

14212 
8II4 

100 
90 

ISOlo 
88 

109 

1415s 
92 
99 
24I2 
62I4 
64 
41 
23I4 
54I4 

II8I4 

122 
26 
6OI4 
3534 
34I4 

9 
40'8 
0458 
95 

I8II2 
95I4 
33 
48I4 
1734 
45I4 
147, 


1634 
*33l4 
*S2 

97 
*8734 
14634 

1434 

3514 

31 
*47 

74 

37 

68I4 
*22 

58 

*53 

12134 

*147 

*26 


17 

34I2 
88 
97 

I4Y34 

I5I4 

365s 

32 

48 

74 

38 

6S34 

25 

58 

58 
I22I4 
150 

32 


17l'> 
*48 
*81 
*131 
*147l2 
3758 
71 
65 
*120 
1163.1 
*48 
*100 
80 
5158 
46 
S33s 
*84 
142 
141 
*80 
*90 
*80 
12918 
88 
*105 

88I2 

90 

2378 

5934 
*62 

40 

22I2 

53'4 
1173s 
I2II2 

25 

5834 

34I4 

3334 
9I2 

3934 

04 
594 
ISOls 

95 

32 

4758 

17 

421 2 

I4I4 


18 

50 

85 
132 
150 

38I4 

71 

6638 
125 
1173,, 

50 
107 

80 
158 

4638 

84 

90 
1425s 
I4II0 

82 
100 

90 
I3OI4 

881 9 
109 
141 

88I2 

93 

2418 

61 

65 

4OI4 

23I4 

54 
II8I4 
I2II2 

2SI4 

59I8 

35 

3534 
9I2 

3978 

6418 

94 
18114 

95 

32 

475s 

1838 

45I4 

15    • 


Tuesday 
Dec.  S. 


W  ednesaay 
Dec.  9. 


9734 
.0134 

mo 

10734 
*91U 

5534 
* 
i76i"4 
*63 
:-212 

53 

5078 
*70 

IIU 
*58 

36 

145s 
I49S4 
161 
1455s 
15934 
I73I2 
*210 
*150 
*165 

*4l8 

13 

69 
*98 

57 

7  Hz 

69 

176 

*554 

3578 

7934 
*54 

1684 

3  Ho 

34I2 

49I4 

"«0 
14318 

73 


983s 
1017g 
111 
10834 

93 

56I4 

621 9 

i:73i 

68 
212 

5334 

513s 

80 

113j 

60  " 

30 

I5I4 
I51I4 
161 
1457s 
15934 
173! -J 
218" 
153 
170 
4=8 

I3I2 

69 
100 

58 

73 

70 
177 
564 

3734 

8234 

55 

1634 

3134 

3538 
50 
40I2 
144 

74 


I6I4 

34 
*83 

9812 

9OI2 
14738 

15 

36 

3II4 

471  ■> 
*73l2 

37 

6734 

23I2 

58 
*51 
122 
149 
*26 


lei" 
34 

88 

981-) 

901'' 

14734 

I5I4 
3655 
317s 

4914 

75 

3738 

6814 
2312 

58 

57 
123 
I5II2 

31 


9814 
19134 
111 
lOS"-" 
*92 

56 

17678 

*66 

213 
5334 
513s 
73I2 
III4 
60 

♦36 
1434 

15034 
*161l2 

146 
§15938 

17334 
*210 
*150 
*165 
4l8 

*]2l9 
6878 

*9S 
58 
7238 
6912 

177 

555 
375x 
8238 

*53 

*16l2 

*aoi2 

3478 
4934 

*3934 

144 
73I4 


991s 

1021s 

111 

10934 
93 
57I4 
621'> 

1771  •> 
671" 

2181; 
56's 
55I9 
73I2 
115s 
60 
37 
15 

15134 

163 

1405s 

1593s 

1737s 

220 

153 

170 
4I4 
1334 
69I4 

100 
59 
7434 
701 2 

17714 

56234 
3Sls 
S3 
55 
I7I3 
32I-> 
3538 

sols 

401  !> 
14434 


*16 

3434 
*83 

9934 
*91 
14778 

15 

36 

3134 

4934 
*73l2 

37 

68 

24I2 

57 
*51 
12278 
I49I2 
*26 


17 

3434 

88 

9934 

94 
I48I4 

I5I4 

365s 

323s 

5II4 

75 

38I4 

681s 

24I2 

58 

57 
124 
151 

35 


Thursday 
Dec.  10. 


98I4 
IO2I4 
*110;i 
10S7s 
93 
5733 
* 
17758 
*66 
21s 
55*4 
55 
7378 
n'4 
*60 
36 
I4I2 
1503s 
*162 
■SHSI" 
I59I2 
17410 
*210 
153 
*165 
4I9 
13" 
C9l2 
*100 
156 
74 
G8I2 
I77I4 
*^550 
3lj34 
82I4 
*53 
I7I4 
3II2 
34I2 
50 
40:- 
I43I2 
73 


9SS4 
10210 

l"o"9"! 
93 

5S5ji 

6212 
17S5s 

iJlU 
221 

58 

561 9 

79 

1134 

65 

36 

147s 
1511- 
I63I2 
147 

i5o;o 

17Gl4 

21s 

153 

170 
434 
147s 
695s 

Yt" 

74U 
70" 

179 

555 
30 
83I4 
55 
I7I0 
3119 
35ls 
5034 
41 

1445. 
731" 


I7I4 

491 9 

*80  " 

13U2 

1473) 

3734 

7118 

6514 

*120 
II7I4 

491" 
*103 

81 
I57I2 

46 

84 
*84 
I42I4 
14138 

8212 

*90 
*79 
12919 
*88l8 
*105 
140 
*87l2 

921" 

24 

6019 
*02 

40 

2234 

53I9 
II8I4 
1217s 

25 

59 

343g 

35 
9I2 
♦ 

6334 
*94 
I8II4 
*94 

32I4 
*47l9 

)8l8 

4418 

14^8 


I7I2 

4973 

85 
13i»i 
14SVi 

3878 

72 

663s 
125 
1173. 

521. 
108 

81 
1571; 

461' 

84 

89 
1427s 
14178 

821" 
100 

797s 
130 

8Sls 
109 
14118 

90 

96 

24I4 

613s 

64 

4OI9 

231 9 

55 
1193fi 
1221" 

26 

603s 

3473 

36 
9I2 

3934 

6334 

941" 
183 

95 

32I4 

49 

I9I4 

45 

1434 


1758 
50 
85 
I3II2 
149 
38I4 
7134 
6638 
*120 
II7I9 
5234 
*103 
SUs 

n56 

46 
84I4 

+84 

1425s 

14178 
8234 

*90 
85 

12984 

*87 
*105 

1413s 
89 
94I2 
2418 
6O34 
64 
401 2 
23I2 
55 

II9I9 

I22I2 
2553 
5953 
3433 
34I2 
*834 
3934 
6334 
9418 

18234 
94I2 
32 
49 
1913 
4458 
15 


19 

52I2 

90 
I3II2 
149 

3834 

7134 

0678 
125 
118'^ 

54 
108 

83 
158 

4733 

8534 

90 
14338 
14234 

85I4 
100 

85 
13034 

88 
109 
1425s 

89 

9612 

2434 

6134 

(i5 

41 

24 

5534 
I2OI4 
123 

261s 

60!" 

351s 

3538 

10 

423s 

6634 

9419 

1837s 
9434 
37I4 
53 
1973 
47 
155s 


1678 
*33 
*83 

9934 
*91l9 
147)2 

lo'4 

365s 

3134 

50 
*73l9 

3734 

6734 
*24 
*57 
*51 
12278 
149Ss 

31 


17 

3473 

85 

9934 

93 
I48I4 

16l8 

383 1 

32'4 

SO's 

75 

385s 

68 

26 

59 

53 
I23I2 
15034 

32 


Friday 
Dec.  11. 


977s 
IO2I4 
110 
109 

*illl9 

57I2 

* 

1777s 

*66 

219 
571s 
53S4 

*75 
1138 

*60 

*35 
143s 

14934 

163 

146 

160 

17534 
•?210 
*153 
»165 
434 
1412 
68 
-100 
54 
72I2 
6712 

17812 

564 
371 2 
8212 

*53 
I6I2 
3II2 
.333, 

4914 

4019 

14234 


985s 
10284 
IIOI4 
IIOI4 

94 

59 

621 
179 

671 
222 

587s 

643g 

77 

12 

62 

37 

145s 
1515^ 
lu3 
1471 
161 
1761 
220 
155 
170 
5 

1434 

69I4 


56I4 

74 

6884 

181 

5671c 
39I4 
831s 
65 
1714 
3II2 
347s 
ftOSj 
401" 

1441s 


*33l2 

*33 

IO2I2 

92 
147 

16 

39 

3II2 

49 
+74 

37I4 

6734 

26 

*56 

*51 

I22I9 

rl47l4 

30 


3478 

85 
103 

92 
1481" 

171" 

411" 

317s 

5034 

75 

3834 

68I2 

26 

59 

60 
I23I2 
149 

32 


1978 
52 

*89 

13138 

149 
3838 
7178 
65I9 

*120 
II7I9 

52 
*103 

83 
158 

4718 

S434 
*S4 
14258 
142 

86 
*90 
*85 
13038 
*87l9 
U05 
I4II4 
*88 

93I2 

24 

591' 
*62 

40 

2334 

54 
1201s 
1221 9 

2533 

5934 

3334 

35I4 

*8l9 

41 
65 
94 
18318 
95 
38 
54 
10 
45I8 
15 


2II2 
53I4 
91 

1323g 

150 

3y3j 
7214 
6684 

125 
11S3.X 

52 
108 

83 
1581s 

477s 

851" 

90 
1431" 
I42I4 

86 
100 
100 
13076 

88 
105 
1425s 

90 

951 9 

2473 

611" 

65 

4OI2 

24 

5578 
12158 
1243s 

257g 

60 

3434 

36 

10 

42I4 

6684 

94I2 
18438 

95 

391 9 

59I2 

1984 

47 

1.51" 


21 

5II4 
*89 
13184 
14938 

3853 

72 

65 
*120 
II7I4 

53 
*103 

83 
15834 

4612 

8453 


2213 

5II4 

91 
I32I2 
149' 

39.^8 

72 

66 
125 
II8I4 

5378 
108 

8334 
15834 

47I4 

S5I2 


14184 

I4II4 
85 

*90 
85 

I29I2 
8712 
*102 

1411" 
90 
941 9 
2373 
5933 
65 
40 
23 
5268 

I2OI4 

1235s 
25I8 
5913 
331s 
347g 
*834 
4II2 
(i.5l9 

9473 

18218 

95 
*37l2 

57 

1838 

4518 

15 


I43I4 

I42I4 
86 

100 
85 

I3O84 
871" 

108 

I43I4 
90 
951 " 
24I4 
60 
65 
4058 
2384 
6518 

1217 

1241 
255x 
5978 
3434 
36 

934 
4134 
66I2 
95 

18438 
95 
3819 
5838 
1918 
4684 
153s 


SOiAS  Oi 

tne 

WecH. 

S/iares . 


33,150 

5,000 

1,600 

78,270 

3Uu 

103.090 

"30",  300 

"3'^  982 

127,875 

16,950 

1,200 

5,90U 

150 

200 

4,000 

78,238 

1,150 

3,602 

l,09y 

7,185 


30U 


3,000 
5,900 
4,710 


50,740 

12,600 

1G.925 

10,500 

500 

44.110 

9,079 

100 

1,410 

650 

ai,300 

15,110 

2,1'.)0 

84,8]li 

8,800 


4- 
700 


i4(l 

300 

7,300 

75,825 

34,450 

17,810 

7.470 

300 

45,045 

5.236 

50U 

1,000 


7,400 
7,280 
1.010 


69,010 

3,100 

911' 

3.250 

3.595 

87.000 
4.600 

29.485 


35,910 
3,100 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


1,000 

645 

52.900 

9.200 


51.520 
4,540 
1,600 


300 

87,265 

3,092 

50 

804,300 

1,200 

12,965 

17,325 

35,740 

525 

4,300 

9,800 

17,50t 

281,825 

6,7.50 

24.575 

13,122 

32.200 

27.690 

200 

5,500 

20,000 

1,350 

525,540 

1,100 

2,640 

4,430 

82.400 

169,850 

19.800 


Railroads 

Atch  Topeka  &  SantaFe 
Do     pref 

Atlantic  Coast  Line  KR-- 

Baltimcre  &  Oliio 
Do     pref 

Brooklyn  Rapid  Transit. 
Huffalo  &  Siisque,  pref-_ 

/  1  anadlan  Pacific 

^  '  anada    Southern 

Central  of  New  Jersey 

Clies.-ipeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref    

Chicago  Great  Western.. 

Do  4%    debentures 

Do   5%  pref  'A" 

Do  4%  pref  "B" 

Chicago  MUw  &  St  Paul. 

Do  pref    

Do  com  installm't  ctfs 

Do  pref  Installm't  ctfs 
Chicago  &  North  Western 

Do   pref    

Chic  8t  P  Minn  &  Omaha 

Do  pref    

Chic  XJn  Trac  ctls  stmpd 

Do  prel  ctls  stmpd 

Cleve  Cin  Chic  <!c  St  L... 

Do  pref    

Colorado  &  Southern 

Do   1st    preferred 

Do   2d  preferred 

f 'jslawarc  &  Hudson 

•  'elaware  Lack  &  West. 
Denver  &  Rio  Grande 

Do  pref    

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

b^rie  
■i      Do   1st   pret 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  projpertles 

Green  Bay  &  W  ,  deb  ctfA 
Do  deb  ctf  B 

Havana  Electric 
Do  pret 

flocking  Valley  tr  rets 

Do    pref 

i];lnols  Central 
nterbcro -Metropolitan. 

Do   pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.prel 
ansas  City  Southern.. 
Do  pref 

take  Erie  &  Western  __ 
■>     Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
ptropolitan  Street 

Mexican  Central 

Do  Trust  Co  certls 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  <Sb  S  S  Marie... 

Do    pret 

Mo  Kansas  &  Texas 

Do    pref 

-Missouri    Pacific 

Nash  Chatt  &  St  l,ouls. 
-  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do   2d    pret 

N  Y  N  n  &  Harliord 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do  subscrip    rets 

Pacific  Coast  Co 
Do   1st    pref 

Do   2d  pref 

Pennsylvania 

Pittsh  Cin  Chic  &  St  L.. 

Do    pref 

l>  eadlng 

CV     1st  pref 

2d  pref... 

Rock  Island  Company 

Do  pref    

St  L  &  San  Fr.  1st  pref.. 

Do  2d   pref 

St  Louis  Southwestern.. 

Do    pref 

.Southern  Pacific  Co 

Do  pref    

Southern  v  tr  cfs  stmpd. 
Do     pret  do 

I^exas  &  Pacific 
bird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  <Sc  Western.. 

Do    pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do  pret 

Unit  Rys  Inv't  of  San  Fr 
Do    pref .. 

Wabash 
Do  pref 

Western  Maryland 


Hange  Since  Jan.  1   lyus. 
'71    basis    0!    lOO-s/iart    lo. 


Lowtsi 


(>fi     Feb  1! 

8:^38  Feb  17 

691"  Mch    2 

761"  Feb  1(1 

80    Jan    o 

37I4  Feb  1( 

§o9->.i  Oct  23 

14U     Feb  1, 

54     iMcii    -J 

100     Feb  1] 

251"  Feb  Is 

lu     FeblJ 

J7     Mch  24 

Sis  Feb    b 

3312  Mch lU 

151"  Feb  15 

5  Feb  11 
103I2  Jan  2 
138    Jau    3 

98l2Jan  3 
12658  Jan  'i 
1351"  Jin  2 
:185  Jan  11 
114  Feb  25 
140l2Jan  3 
53  Apr    3 

4  Apr  lu 
47I2  J'ntl7 
85i8  Feb  I'j 
21  Feb  19 
503s  Jan  ■-' 
3934  Feb  r, 

14II2  Feb  ic 

420     Jan     6 

I4I4  Feb  ly 

3914  Mch  2 

321"  Apr  15 

6  Feb  11 
1184  Feb  13 
12  -Men  ti 
2433  Mch  4 
16     Mch   6 

11384  Feb  It. 
4812  Jan  2 
71  Mch  19 
Jan  14 
Mcli24 
Jan  h 
Feb  10 
..  Mchly 
1 221 2  Feb  17 
684  Jan  4 
ITIr  Feb  19 
10  Feb  19 
27I2  Feb  ly 

57  Augiy 
Feb  25 
Feb  19 
Jan  4 
Mav  2 

__  Feb  6 
87I4  Feb  19 

120  .Jan  4 
15  Feb  24 
14l2Jan  2 
]4l2  Mav  1 
20  Mch  2 
61  Feb  •Z\' 
79I4  Jan    ;■ 

I23I9  Feb  1) 
I7I2  Men  2 
46  Feb  19 
28I2  Feb  ly 
9734  Jan  2 
OOiRjan  2 
241"  Jan  3 
90  Jan  14 
60     Feb    8 

1283s  Jan  ti 
2918  Feb  19 

58  Feb  10 
74     Mch  24 

1167s  Jan    2 

103  Feb  10 
65  Sep  22 
90  May26 
79     Men  27 

10834  Jan  2 
.59  Jan  7 
811s  Mch  3 
9218  Feb  17 
78  .Ian  2 
76  Jan  0 
IOI9  Feb  3 
2OS4  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
0(i!4  Feb  17 

10638  Jan    2 

913  J  an  10 

25I9  Mch   6 

123-  Feb  29 

15I2  Mch  23 

61"  Oct    y 

12  Feb  6 
o3  Feb  3 
78I4  Feb    7 

IIOI9  Mch  2 

'/9I4  Apr    2 

15     Jan  24 

27I9  Jan  22 

684  Mch  3 

13  Mch   3 

5  Mrh'4 


8 

iO 

570 

62 

69 


18 

;6 
12 
34 
30 


HUififsi 


17 
36 
84 
lu3 
9; 


993s  \a\3 

10234  Dec  11 

llU2Dec    1 

]  1 1I4  Dec  J 1 

y3     Deo   2 

£9     Dec  11 

('4>i  jucu  ;  1 

iSOls  Novls 

68  Novl, 
222     Dec  11 

oS's  Dec  11 

£6:;:  Dec  lij 

79     Dec  10 

1403  NoviV 

68I4  Aug   4 

39     Novl>^ 

171s  Nov  17 

i52i9  Dec    2 

164     Nov30 

147I9  Dec  11 

I61I4  Dec    J 

1781"  Deo    2 

216     Oct  2., 

154     Dec    - 

170     Nov  y 

5     Deo  11 

147g  Dec  10 

6934  Novl. 
09  Nov  13 
59  Deo  9 
7484  Dec  9 
701"  Dec  . 
181  -Dec  11 
575  No\  1., 
39I4  Dec  11 
83I4  Dec  10 
56  Nov  17 
lb"4  Nov  IS 
3384  Nov  18 
3b  Nov  11 
5084  Dec  10 

41  Dec  l(j 
145I4  Dec    .; 

7518  Nov  13 
S4  Novl^ 
Dec  7 
Noviy 
Dec  3 
Dec  11 
._     Dec  11 

1^34  ^ov  w 

171"  Dec  11 
411"  Dec  11 
3283  Dec  9 
51I4  Dec  y 
74  Dec  7 
4OI4  Dec    5 

69  Dec  5 
26  Dec  11 
58  Deo  7 
o5i"  Dec    :; 

124  Dec  9 
I5II2  Dec  8 
43  ^VUUlU 
vOI"jRn  2>- 
21:18  Dec  11 
.  3I4  Dec  10 
90     Dec    9 

13t<        IVOVll 

150  Dec  10 
393i  Dec  10 
7214  Dec  10 
67's  Dec    i 

122     Nov2- 

II8I2  .\o\30 
54     Dec    9 

105  Nov  7 
833j  Dec  11 

16]  i\ov  y 
4778  Dec  10 
86I4  Nov 28 
.n738  Nov   i 

15734  Nov  8 

145  Nov  18 
031"  Jan  14 
yo     May'-O 

97  Jan  13 
1311"  Nov   J 

881"  Dec    7 
10884  .\ov   .= 
14314  Dec  11 
92     Dec    5 
y9     Dec 
25I4  Dec 
6212  Dec 
65     Dec 
4213  Dec 
24     Dec 
557s  Dec  10 
12178  Dec  11 
I25I9  May  13 
2684  Nov  13 
61      Nov  13 
3573  Dec    4 
47     Aug  10 
I514  Mav 

42  is  Dec 
6684  Dec    9 
9512  Novl7 

18478  Nov27 

98  Nov  17 
391"  Dec  10 
6919  Dec  10 
1978  Dec 
47  Dec  9 
16      »'t11 


Uariijt  -■(/) 

/   '^'lOUS 

year 

1907 ) 

Louesi 

HXonesi 

663sNo\ 

IOSI4  Jan 

78    Nov 

im^t.  Jan 

08    Nov 

133i<;  Jan 

7688NOV 

122     Jan 

75    Nov 

y4!9  Jan 

2634N()V 

h'iH  Jan 

/4I2N0V 

853;  Feb 

138    .\ov 

19512  Jan 

52    Nov 

651"  Jan 

144    Nov 

22ii     Jan 

1-2314  Nov 

50     Jan 

8lsNov 

i!7i2  Jan 

48    Sep 

69     Jan 

6'kNov 

IS     Jan 

46    Dec 

79     Feb 

21    Dec 

71'   Feb 

8i4Dec 

•>Gi,  Jan 

y3i"Nov 

157I2  Jan 

130    Nov 

1651"  Jan 

-S5    Nov 

141     Jan 

111    Oct 

140     Jan 

126    Oct 

205     Jau 

185     Oct 

234     Jan 

1/6    Oct 

170     Jaa 

137l:Dec 

165     Jan 

1  ■.,  Oct 

384  Mav 

.s    Dec 

17     J'ly 

iH     Aov 

927s  Jan 

86    Dec 

JO8I-  Jan 

17    Nov 

3878  Jan 

41    Nov 

091"  Jan 

iyi"Nov 

6)5i9  Jan 

123^sOct 

i27l9  Jan 

36yi"Oct 

510     Jaa 

16    Nov 

427s  Jan 

53    Nov 

837p  Jan 

ol-iiDec 

801s  Jan 

6l4  0ct 

191"  Jan 

1:j    Nov 

39     Jan 

.LI4N0V 

44I4  Jan 

28    Nov 

757s  Jan 

20    Nov 

67     Jan 

ll)7l20ct 

isy:jj  Jan 

37    Oct 

85     Jan 

75    Oct 

75     Oct 

584001 

141"  Jan 

24l"Oct 

47     Jaa 

72    Apr 

861'  Jan 

63    Nov 

114      Mch 

64    Nov 

94     Jan 

Jlti    Nov 

172     Jan 

47s  Oct 

39     Jan 

14    Nov 

7514  Jan 

yuNov 

287s  Jan 

2\,  "Dec 

il     Jan 

CO     Oct 

so     Jan 

IS     Mcii 

L0"4  Jan 

4:     Mc!i 

613j  Jan 

11    Nov 

2ii"  Jan 

3934  Nov 

071"  Apr 

Id    Deo 

671"  Jan 

h5l"Aov 

I45I5  Jan 

lOO'sOct 

l'?6     Feb 

23    Dec 

107     Jan 

1234N0V 

2?5;  Jan 

•.'3i9Dec 

69     Jan 

1621-Dec 

90     Jan 

Oil    Oct 

14014  Jan 

110    Oct 

108     Jan 

2034Nc\ 

445s  Mch 

53    Nov 

7234  Jan 

44i8Dec 

i,i23j  Jan 

97    Dec 

14V     Jan 

Ths    Dec 

13434  Jan 

1984  Oct 

031"  Jan 

S5    Nov 

110     Jan 

41    Oct 

913^  Jan 

12738NOV 

189     Jan 

28    Oct 

4,^-i.v~  Jan 

5(i    Oct 

9214  Jan 

70    Oct 

yOl9  Jau 

lOOl-.Oct 

I89I2  Jan 

yii".\ov 

134     Feb 

56    Nov 

12418  Jan 

65    Nov 

76     Nov 

85    Dec 

125     Mch 

IO3I2N0V 

14138  Jan 

51    Oct 

78     Jan 

6912  Oct 

IO5I2  Jan 

701;Oct 

13913  Jan 

73    Oct 

92     Jan 

07    Nov 

94     Jan 

11I4N0V 

301s  Jan 

26I9N0V 

04I"  Jan 

58    Oct 

7U     Jan 

24    Nov 

483s  Jan 

1      Nov 

26I2  Jan 

25    Nov 

621 9  Feb 

63l4  0ct 

96I4  Jan 

100    Oct 

lisig  Jan 

10    Nov 

34     Jan 

2yi2Nov 

94I2  Jan 

I7I9N0V 

37»8  Jan 

16    Nov 

123     Jan 

y    Dec 

29     Jan 

1684  Dec 

3384  Jan 

2984  Nov 

5473  Apr 

6834N0V 

IO8I9  Jan 

100     Oct 

183     Jan 

7.     Aug 

96     May 

lOlsNov 

62     Jan 

20    Nov 

7118  Jan 

8    Oct 

181"  Jan 

I4I8N0V 

3  81 9  Jan 

1      Oct 

301-  Jan 

H.4NKS    AND    TRUST    COMPANIES— BROKERS'     QUOTATIONS 


Banks 

Bid 

Ask 

New  York 

Aetna 

170 

m-'i 

American.. 

640 

560 

Amer  Exch. 

245 

248 

Batt»;y  Pk. 

118 

126 

Bowery  1!  .. 

320 

335 

Bronx  Borol, 

300 

Bryant  Pk  T; 

150 

160 

Butch  &  Dr 

I52I2 

I571f 

Century  H.. 

16  > 

175 

Chase 

Ti26 

Chatham 

:<r5 

315 

Banks 

Chw-lseaEx  H 
Chemical  .. 
Citizens'  Ctl 

City.- 

Coal  &  Iron 
Colonial  11.. 
Columbian. 
Commerc"  . 
Consol't'd.. 

Copper 

Corn  Ex  n.- 
Gast  River. 
Kidelltv  'L  . 


Bid 

Ask, 

200 

410 

«... 

n56 

342!i 

34712 

225 

---- 

700 

400 

500 

tl95 

-.  -- 

125 

22712 

23212 

.335 

315 

125 

135 

10  < 

1/s 

Banks 

Fifth  AveU- 

Fifth    

First  

14th  stn  .. 

Fourth 

Gallatin  ... 

Garfield 

Germ  Am  1i 
Germ'n  Exil 
Qermania  11 
Greenwich  U 
Hanover  _. 
Imn  <S:  'Vrt^^' 


Bid 

AsK 

5800 

300 

350 

750 

tl.50 

2U5 

210 

350 

375 

t-80 

138 

145 

475 

500 

525 

2.50 

265 

.535 

550 

T56')l. 



1  Bid  and  asKed  pnccs;  no  salos  were  made  on  this  day.     lEx-ngbts.    ^  :x3s 
f  Sale  at  Stock  Exctianee  or  at  auction  tuls  wse^.     n  First  installment  paid 


Banks 

frying  N  Ex 
iellerson  11  _ 

Liberty 

Lincoln    ... 

ManhattanT 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Vterchants". 
Metropolis  11 
Metropol'nii 
Vfr  AT  orri  >•■'', 


Bid 

Ask 

175 

18.5 

175 

185 

500 

465 

48J 

t326 

.. 

260 

270 

255 

260 

r  15)14 

160 

170 

r  10434 

375 

165 

220 



Banks 

Mutual  J... 

Nassau  1] 

.Vew  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &Day1l 
i  9th  Ward  n 
Northern  .. 
Oriental  11-- 
Paclfic  H--- 

Park 

People's  n.. 
Phcnlx 


Bid 

Ask 

290 

.200 

.. 

205 

750 



320 

200 

500 



135 

2'3"6'" 

2"50" 

440 

450 

300 

310 

157 

165 

Banks 

Bid 

Plaza  n 

610 

Prod  Exch  T 

Tloo 

■Seaboard  .. 

35) 

Second  

360 

Sherman   .. 

135 

State  n 

250 

12th  Ward  11 



23d  Ward  11 

noo 

union  Excli 

-00 

.Vash  H'till 

230 

.Vest  SIdell 

500 

vrorkvllle  11 

400 

AsK 

625 

3"7"d" 


300 
2"20" 


Chan  100  snares.     II State  banks,    a  Es-divldena  and  rights, 
n  Sold  at  private  sale  at  this  price 


u  Mew  stook4 


Dec.  12  1908. 


New  lork  StOOK  EeCOi-a—Ooncmded—Page  $1 


1519 


ST(H  KS—HIGHKST  AN O  LOWEST  SAl.li  PRICES 


Si'iircav 
Dec.  5. 


12  12% 

2412  2578 

14  15 

30  30 

03  633; 


*1S1 

la 

49 

83 

33I4 
*90 

211>' 

7Sl2 
9I4 

76 

401s 
*106l3 

4II2 
*93l3 
*202 

♦oin 

29 

25-5 

I6I2 

35I2 

05I3 
IO9I2 

*3 

*44 

83% 

90 
106 
*191 
*92 
*3S''> 
*45 
♦  ISll' 
1^30 
128^8 

94 

31 

95 

49 
33s 
*22 
*50 
14Slo 

I5I2 
*21l4 

27S4 
*101 

40 

26 
1621^ 

ISU 

757s 
*44 

341!. 
*80 

86 


liyi> 
493f 
85 
331 « 
96 
2il' 
"&'" 
9I:! 

7e3j 

4675 
lOS'" 

42'.; 

94 

215 

G 

29I4 

257y 

17 

351" 

56I4 

IO9I2 

7 

451: 

8334 

92Ss 
106 
300 

96 

40 

50 
1321-> 
132 
1293,. 

95 

31 

05 

5018 
3I2 

24 

52 
149 

leij 

221" 

29 
102 

42 

271" 
1637s 

iSi: 

76 

50 

35 

93 

86 


*90 
157I'> 
*100 

64 
10834 
778 

23 

12 
♦56 

3OI4 
*79 

75I8 
*70 

901 3 
II9I4 

I2I2 
*80 

82 
1055s 

G 
*93 

75 

37 
1001  ■> 

135g 

50 

39 

9834 
*171 

43 
102 

26% 

86I3 

7&34 
*10U 

44I9 

77I2 


93 

15K34 
106 

64 
109 
778 

23 

12 

57 

3034 

80 

751s 

71 

901" 
II9I4 

1278 

85 

8234 

105% 

6I4 

95I2 

75 

38% 
1001" 

13% 

50 

39 

9834 
174 

433.; 
102 

2G3j 

87  ' 

791 ' 
114 

451" 

791? 


Die.  7. 


12 
24 
14 
301  o 


I2I4 
25I4 
147^. 
311" 


63I2     641; 


*1S1 
lo 
4Sls 
S31s 
33 
*90 
2) 
*70^4 
&I4 
75I4 
46I4 
.+  IOGI2 
4134 
594 
*202 
55s 
2918 
2  51 4 
1578 
*341(. 
551s 

Bogu 

*6 
*44 

83I2 

8t>38 
106 
S19G 
*92 

39 
*45 
I3II2 
*129 
128I2 
*931'> 

31 

95 

49 
3I4 

22 

*50 

*147 

151 2 
*21l4 

2SI4 
101 

40 

26 
1621  ■> 

lSI-> 

76 
*45 

34I2 
*80 

83 


151s 

487s 

83% 

33 

96 
.  21 

SO 
91 " 

757^ 

4S%, 
10'''- 

421l 

94 
212 

31 

26 

163, 

351" 

5?'" 

loyij 

7 
45I2 
83% 
90-5^ 

IO0I2 

300 
96 
39 
50 

132 

131 


Tuer.dn'i 
DfC.  8. 


1134  12 

2."3.  241 

§1-:  ■  14 

31  311 

6412  65l8 


Wednesday      Ttiursday  Fridav 

Dec.  9.  Dec.  10.  Dec.  11. 


,190 
151s 
4SS4 
83I4 
9234 
*90 
*20'*' 
VlV-2 
91  ■> 
75I2 
4638 
IOSI2 
4210 
§94" 
*202 
(3t 
30"'s 
25-% 
1578 
*33 
55Is 
*109 
TU 
*44" 
83 
90 
*10G 
200 
§96 
*38 
*45 
132 
*129 
1291s  I    1287s 
9s3j '      9434 
311"       3II2 


95 

491" 
31" 

22 

5II4 
150 

16% 

221" 

281" 
101 

413^ 

27 
I66I1 

133  J 

7G 

50 

345- 

93 

851; 


§2834 

75 
*S5 

60 

13 
*32 
*34l7 
10734 
*74 

541" 
II2I2 

4812 

44 

114 

*64 

*310 

6912 

89 
*115 


2S3j 

75I4 

95 

60 

14 

36 

36 
1073.1 

76 

5538 
113 

483j 

447s 
1141" 

6S" 
350 

71 

891 2 
125 


*90 
157 
lOG 

65% 

*10834 

77s 

2214 
11% 

*5G 

3034 

80 

7513 
*70 

901s 
*118 
*12l2 
*80 

8II9 
10534 

6 
§93 

74 

3734 
100 

13% 

4934 
*3Sl3 
*971-> 
*171 

4234 
IO2I2 

2634 

86 

78 
110 

44I9 

797s 

§334 


93 

158 
106 

65% 
109 
8 

223^ 

11% 

57 

313., 

80 

75% 

71 

91' 
119' 

127g 

8.5 

821 
10.:.3, 

6I4 

93 

75 

383 
1001' 
131" 

50 

39 

99 
175 

4234 
1021" 

263. 

861- 

78I4 
IIOI4 

45 

841- 
S3 


*95 
49 

3I4 
§23 
*50 
*147 
I6I4 
*21 
2SI-> 
§102 
401 2 
2^34 

16314 

18 
*75 
*44 

3478 
*80 
*80 


190 

151:1 
49!. 

84 
323j 
96  ■ 
211' 

7,1' 

755' 
46^-; 

1081" 

431 

94 

212 
7I0 
34-% 
25% 
1578 
351" 
56 

110 
7I2 
47 
831" 
91lt 

107 

"96" " 

39 

50 
I32I4 
132 
12!) 

9;-3 

3134 

96 

491" 
338 

23 

5II4 
149 

15?, 

23 

291" 
102 

4II4 

201.- 
1041" 

I8I4 

76 

50 

361" 

90" 

86 


§2913 
§7434 
*86 

60 

137s 
*33 
34 
108 

74 

54 
112% 

48 

43I3 
114 
*62 
*310 

69I3 

89I4 
115 


29I2 

75 

95 

6OI4 

14 

35 

34 
108 

74 

55 
11234 

481" 

44 
114 

66 
350 

701" 

91 
115 


*90 

1581 2 
*100 

*64 

10884 
8 
I2l8 
111" 
563^ 
3110 
80 
75 
70% 
90I4 

II9I4 
12% 

*81 
821" 

100 

6I4 

907s 

74% 

37% 

100% 
13 

*49 
3834 

*97l" 
*171 

*421'> 
.tlOl  " 
26I4 
86 

*78 

*109 

44 

*80 
S34 


<53 
159 

106 

651" 
109 
8% 

23 

III2 

56% 

31% 

8OI-- 

75 

705. 

9OI4 
II9I4 
I2I2 

85 

S3 
106 
6I4 

93 

763, 

4OI4 
1001s 

131" 

50 

3834 

99 
175 

4334 
101 

26!" 

861  •■ 

79 
110 

441" 

84' 
S3, 


12  12 

24I4  245s 

14  14 

3II4  32% 

653s  6819 


^asi 

153s 
49 
83I2 
32 
*90 
2138 
78 

»'4 
751 2 
463s 
109 
43 
95 
*202 

7I2 
34% 
2f.% 
1.53 1 

35I2 

5.5I4 

1(.'9% 

bl2 

45 

S3I4 

9(>% 
106 
+2U0 

96 

39 

*45 

132 

*129 

128% 

947s 

3II2 
♦9434 

4938 
334 

23 

5II4 
I47I3 

15% 
*21 

29I9 
IOII4 

40% 

253.1 
163% 

18 

7538 
*44 

36 
*80 
*S0 


15.8 

501" 

85 

321" 

96 

21% 

78 
91" 

76 

4  63  J 
109 

43I4 

95 
215 
81" 

36I4 

25% 

163s 

35!" 

S6I4 

109% 

61" 

45 

83I4 

92I4 
10634 

Ve"' 
39 

50 
132 
131 

12918 
95 
32% 
951.1 
501" 
334 
2-34 

6II4 
14834 

1534 

23 

29% 
1011" 

4114 

27 
I65I4 

18% 

75% 

50 

37I4 

90 

86 


29I4 
*75 
*85 
*60 
*13 
*33 
*34l8 
107% 

75 

541 2 
11253 

4734 

431" 
*113 
*64 
*310 

6712 

91 
120 


29% 

751" 

95" 

61 

141" 

35 

35 
108 

75 

55% 
112% 

48 

44 
115 

66 
350 

69% 

91 
120 


*90 

I5SI4 

103 

Go 
10?"i 
&% 

23I4 

11% 

56% 

3178 

80 
§75 

70% 

"II4 
II9I4 
*12ls 
*S1 

82% 
*105 
6 

92 

75% 

37 
IOOI4 

1234 

48 

0SI4 
§99 
172% 
*421-> 
10  U" 

2658 

86I4 

78 
110 

44% 
*S01" 
884 
*64 

29% 

75% 
§88 
*60 
*13 
*33 

34I4 
108 
*75 

55!s 
112% 

47 

43% 
*113 
*64 
*310 

68 

901" 
*115 


93 

159 
108 

651" 

10834 

81" 

243i 

115s 

50% 

32% 

8O34 

75 

70% 

93% 
II9I4 

123;, 

85 

83lf 

1061" 

6 

93 

755f 

38% 
101% 

13 

49 

39I" 

99 
172% 

43% 
1011" 

2718 

8634 

79 
110 

4434 

8II4 
9 

66 

29% 

77 

88 

62 

15 

36 

3434 
108 

76 

56% 
113% 

48 

44% 
115 

66 
335 

70 

9034 
125 


12 
24 
14 
32 
67% 

*181 

50 
84% 
313s 
*02 
211" 
79I" 

y% 

76 

4f3( 

*1083s 
43l8 
*94 
*202 
8 
36% 
25% 
16 
♦34% 
55% 
110 
(04 
45 
83 
91% 
IO7I4 
*2U0 
97 
S9% 
«45 
132% 
1201" 
129  " 
94I" 
31% 
95 
4954 
3 

*2r! 

*51 
*i4734 

16.% 
*21l4 

29% 
zlOO 

3934 

26I4 
163% 

17% 

76 
§49 

37 
*S0 
*80 


12 

243. 

141- 

33 

69'" 


he 

Week 
Sfiaers 


§12  12 

24  245s 

♦  14  141 

3034  32 

6738  69 


16 

503 

85 

3o- 

90 

211", 

7^3 1 ' 

«;" 

76  ' 

4P3, 

43'" 
98 
212 
81" 
37  " 
253j 
161" 
36 

503: 

110 

7 

45 

ic','= 


971" 

40 

5) 
1323j 
1291" 
I29I4 

95 

32 

95 

50-% 
3 

24 

63 
149 

1.55, 

22I4 

30 
1001.. 

41 

27I4 
165% 

18 

76 

Mje 

3i>s. 

90 

86 


♦O',) 
159% 
105% 
♦64 

nos34 
S14 

2K34 

12 

57 

32I4 

801" 

7612 

70% 

93 

♦  11738 

12% 

§83 
83% 
5105% 
6 
93 
74% 
36% 

lOOSs 
13% 
48% 
39I4 

§99 

♦  171 

43 

*9Sl4 

2GU 

se^s 

*781" 

♦  109 

44% 
♦81 

♦R.% 

65% 

2934 

76% 

90 

82 
♦  12 
♦33 
♦341" 
10734 
§76 
I'54% 
112% 

47I" 

44 
♦113 

64 

♦  310 

69% 
90 
*117 


160 
105'" 

G6{„ 
110 
£!■ 

24" 

12 

57 

323 

82' 

TrA 

70- 

93' ■ 
119!4 

133s 

S3 

84% 

105% 

6% 

941.! 

76'" 

37I" 
10034 

145s 

50 

3934 

99 
174 

4o1j 
103 

26-H 

S65s 

7914 
112 

45% 

84% 
9 

661" 

29% 

771" 

90 

6334 

14 

35 

35 
lOS 

76 

5534 
113 

48 

445s 
115 

64 
335 

70 

90% 
125 


'185 

153  J 

50% 

83% 

32% 

♦  941" 
201" 
7P1" 

9% 
76 

0-108 
4234 
95 

♦202 

778 

3534 

25% 

15% 

♦  34 
551 2 

*  1093s 
7 
44 
813, 
90 
rl047s 
^*200 
♦92 
♦391" 
♦45 
13134 
131 
129 
X92 
31% 
9538 
49% 
3 

♦  22 
*51 
147 

15% 

21% 

29I0 
§100 

39 

2534 
164 

177s 
♦76% 
♦45 

36% 
♦80 

84 


200 
16'; 
523. 
84% 
323 
96 
203 
791' 
93s 
763) 
463f 

108 
43% 
95 

212 
81.1 
37% 
251" 
16!-. 
36 
561., 

110 
7I4 
44 
83 
92% 

105% 


40% 

50 
I32I4 
131 
129% 

92% 

31% 

95% 

50% 
3% 

24 

53 
147 

15% 

22I4 

30% 
100 

40 

2G% 
16t% 

18% 

76'" 

50 

38 

90 

84 


3,085 

5.600 

2,990 

18,700 

37,433 

12 

12.870 

22,500 

102.355 

3,550 


1,0:;() 

60C 

2.100 

9.200 

7,1(1.) 

510 

7.130 

262 

"l'8'260 

30.720 

3.542 

4,700 

400 

14.735 

385 

800 

300 

2.400 

212.920 

3,760 


STCCKS 

NEW   YORK   STOCK 

EXCHANGE 


*90 

1,58 

105 

65 

♦  10834 

8% 

23 

1134 

57 

32 

82% 
X74l2 
r69l2 

921" 
♦117% 

I3I4 

X82I4 

.780% 

+  104% 

6% 

92 

73% 

35*8 
100% 

14% 

481" 

39% 

98% 
♦171 

4S3s 
♦98% 

2G38 

86 

79 

♦  109 

44% 
■->80 

9I4 
♦64 

2958 

76% 
♦86 

62 

♦  13 

♦  33 
34% 

107% 

75 

54% 
112% 

47% 

4334 

♦  113 
*64 

♦310 

68 

89% 
*115 


93 

160 
1061- 

661" 

1091" 

b-% 

2334 

11% 

57 

323, 

82% 

75 

6«1" 

9R3.. 
1191^1 

1334 

821.1 

82 
106 
6% 

93 

74% 

37% 
101 

141" 

49% 

39% 

98% 
173 

43% 
101 

265< 

861- 

79 
112 

4434 

82 
9I4 

66 

30% 

76% 

92 

62% 

14 

35 

34% 
108 

75 

55ls 
113% 

47% 

44% 
115 

66 
335 

69If 

90 
125 


350 
600 

""l",906 

200 

7.420 

6,319 

10,300 

1,206 

19,100 

1,800 

650 

120 

1,300 

200 

220 

35,270 

1,935 

54.010 

17.:>0i. 

46,216 

4,940 

1,1G:, 

45 

21.600 


600 


5.60.) 

690 

800 

2,200 

11.600 

14.400 

1,750 

600 

8,150 

3.333 

1.324 

GOO 

4,050 

300 

5,177 

166 

15.350 

32G 

6,950 

2.725 

4.290 

24,736 

6.200 

5.400 

3.000 

3.200 

320 

100 

700 

400 

4.500 

2.250 

1.910 

300 

lO.lUO 

1.500 

1.300 

900 

3.676 

1.900 

103 

5,500 

600 


1.700 

1.950 

606 

369,116 

11,340 

3,800 

7.500 

400 

100 


14.650 

4.050 

161 


Wheeling  &  Lake  Erie 

Do   Isc  preif 

Do  2d   ore! 

Wisconsin   Central 

Do    pref 

Industrial&Misce;iarieous 

Adams   Exnress 
Uh-Chalmcrs 

Do  prel 

Amaisamatcd   Copper 

Amer  AiiTicultural  Chem. 

Do    pieJ 

.American  lieet  tjugar 

Do    prct 

.American  Can 

Do    pref 

.American  Car  &  Eov.adr.\ 

Do    prel 

.American  Cotton  Oil 

Do    pref 

.American   Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities- 
American    Linseed 

Do    pref 

American  LocomoiKe 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pret  B 
AmerSmelt:ng  &  Refining 

Do    pref 

American  snufi' 

Do    pref 

Amer  Steel  Found  (new  )  - 

Do  old  prel 

American  Sugar  Refining 

Do    pref 

American  Teieph  &  Teieg 
American  Tobac  (new)  .p. 
American  Woolen 

Do    pref 

fJAnacondaCopptr  ParS25 
dBatopiiasMining  Par|2G 

L>ethleriem  .Steel 

1'     do  pref 

Brooklyn  Union  Gas 

Brunswick   Dock&C   Imp 

Butterick  Co 

/  -eatral  Leather 

V.      Do  pref 

Colorado  Fuel  &,  Iron 

Cci  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    prel 

Federal  Sugar  Re£  01  N  Y 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

ll  nt  Harvester  stk  tr  ctts. 
I  Do  prel  stk  tr  ctfs... 
Int  Mer  Marine  stk  tr  clfs 

Do    pref 

Internat  onai  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

IMackay   Companies 

Do    pref 

National  Biscuit 
Do  prel 

Nat  Enamel's  &  Stamp's 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.ParSlO 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    prel 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  steel 

Do    pref 

Oloss-SheUield  Steel  &  Ir 

^      Do   pref _ 

dTennesseeCopper  PariZb 
Texas  Pacific  Land  Trust 

nlon  Bag  &  Paper 

Do     pret 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem  t 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do     1st  pret 

Do    2d  pret 

United  States  .Steel 

Do    pref.. 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 

Weils  Fargo  &  Co 
estern  Union  Teleg__ 
Westlngh'seEI&Mtg  assen 
Do    1st    pret 


hanue  .'imcf  Jan.  1  ly.s 
On    baxis    01    100-Sflcre    lois 


Lcnresi 


u- 


4%  Mch  i 
]2ls  Apr  11 

1,  Feb  27 
13%  Feb  2i: 
33     Feb  le 


164 
5 

14 

45% 

13 

781" 

91" 
Go 

4 
44 
261" 
84% 
2434 
5  80 

n7o 
234 
r.i" 

121" 

17 

31% 
86% 

21 

70 

55% 

.S7% 
180 

80 

28 

■-'6% 

983j 
105 
101 

721" 

15% 

7'l4 
^271" 

^21" 

12 

35 

I&6 

6 

§10 

151" 

7.534 

165s 
1434 

96 
1084 
66 
471" 
27% 
721" 
69 
66 
73% 
111 
7834 
62 
S:9 

6 
16 

8 
47 
13 
65 
52 
69% 
68 
102 

7% 
§70 
36 
87% 
S4% 
50 
42% 
24 
80 

8% 
30% 
17% 
69 
147 
23-34 
75 
1434 
63 
c6 
871 2 
S26% 
45 

4 
44% 
17% 
5G5s 
70 
3614 

4 
16 
I7S4 
78 
42 
2534 
871" 
.20 
16 

43 

§250 

41 

38 
58 


Jan    '.. 

Mch  G 
Mch  G 
Feb  IS 
Jan  ^ 
Jan  1 
Feb  IG 
Jan  23 
Feb  20 
Jan  e 
Feb  13 
Mch  4 
Feb  1'.' 
Jan  IL 
Feb  26 
Feb2t 
Mch  4 
Feb  8 
Mch  ! 
Mch  6 
Feb  2i 
Jan  ; 
Men  I 
Jan  li 
Jan  17 
Feb  )7 
Feb  21 
Aug2.-: 
-Mch  2i 
Sep  2'.. 
Feb  14 
Jan  ■- 
Feb  li 
Jan  f 
.lan  '. 
Feu  r. 
Feb  r, 
Feb  It 
Jan  2i 
Jan  1: 
Apr  ; 
Feb  2] 
Jan  : 
Feb  , 
Feb  IG 
Jan  ■.. 
Feb  11 
Men  G 
Jan  L 
Feb  10 
Jan  1 
Oct  16 
Feb  1!:. 
Nov21 
Feb  IG 
J'ly  2,^ 
Feb  b 
Jan  1 
Jan  1 
J'neli 
J'nei] 
Oct  2G 
Feb  25 
Apr  i 
Oct  1 
Jan  1 
Jan  10 
Feb  25 
Feb  25 
Jan  .5 
Jan  :. 
Feb  1-1 
Feb  25 
Feb  10 
Jan  o 
Oct  2i 
Jan  2 
Mch  .■ 
Apr  20 
Jan  : 
Mch  17 
Feb  14 
Feb  lU 
Jan  , 
Jan  .i 
Feb  8 
Jan  29 
Feb  11 
J'nei9 
Jan  2 
Jan  / 
Feb  17 
Feb  11 
Feb  21 
Jan  G 
Feb2( 
J  an  : 
Feb  18 
Feb  6 
Feb  21 
Feb  1(: 
Feb  10 
Feb  19 
Feb  21 
Jan  2 
Jan  1 
Jan  i 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch  24 


Huihesl 

If  3s  Dec  i 
'.  t7s  Dec  5 
1534  N0VI7 
33  Dec  10 
69%  Dec  10 


200 
16% 
5234 
883g 
35 
t6 
247s 
80 
10% 

7»-;% 
4734 

IC9 

4434 

97 

§224 

8'" 

371s 

31'8 

171" 

35:" 

6y-5s 

111-% 

*:% 
61% 
84's 
107 

1103s 

200 

97% 

41 

•    47!" 

13734 

131 

13i% 

971" 

3238 

97 
J  631" 

¥5 

2  7% 

i7 
162% 

17 
425 

305s 
1.1% 

42 

271" 
16G34 

2U1" 

hO  " 

48% 

:'i% 

94 

89 

GSU 
100 
16234 

loyi" 

676s 

IIOI4 

9 

243s 

13% 

66 

3418 

831" 

78 

7134 

i334 
120 

1334 
Z82% 

92 
106% 

S9V8 

98 

78 

40% 
!02 

Is  38 

50 

41 

9934 
174 

463s 
103 

29 

891" 

8IS4 
110% 
J.62I4 

84% 
9"s 

6684 

30% 

78% 

90 

64 

15% 

39 

37% 
108 

75% 

56S4 
114% 
S62S4 

46% 
115 

G8 
325 

7134 

94 
125 


AuC2t 

Dec  U 
Dec  11 

l\ov  V 
Nov26 
Nov  23 
Apr   ;. 

Oct  14 

Nov  It. 
Nov  27 
Nov  13 
Dec  9 
i\ov26 
Novll 
■vi.ivll 
Dec  9 
Dec  11 

Aug  I J 

Dec  '. 
Dec    5 

Aug  ic 

Nov  7 
Sep  IG 
Sep  17 
Aug  ', 
Aug  7 
Aug  ; 
Apr  31 
Sep  1/ 
Nov  18 
Dec  : 
Aug  31 
Nov2^ 
Nov24 
J'ly  14 
Dec   ; 

No\  14 
Nov  U 
Alch  ; 
Nov2t 
Nov!.: 

Nov  2: 
Nov  26 
Jan  li 
Dec  IJ 
Dec  '. 
Dec  6 
Dec  5 
Dec    J 

AUgl 
Aug  : 
Oct  2i 

Deo  10 

Aug  jO 

Nov  1.. 
J  ne2i. 
J'ly  , 
Dec  1 
J'ly  30 
Nov2t 
Novll 
.\lavll 
Dec  u 
Nov  18 
Jan  U 
Novl4 
Sep  - 
NovlG 
Nov  31 
Dec  11 
J'ly  sz 
Dec  11 
Dec  11 
Aug  7 
Nov  18 
Jan  21. 
Nov25 
Nov30 
Dec  8 
N0VI8 
Dec  11 
Dec  4 
Nov  9 
Nov  16 
Nov  16 
Au«    6 

Dec  2 
Nov  13 
Nov  13 
Novl7 
Dec  ■, 
NovlG 
Dec  7 
Nov  23 
Nov  27 
Nov  I 
Aug  lu 
Jan  G 
Nov  17 
Aug  8 
Aug  8 
Aug  7 
Dec  1 
Nov27 

Novia 

Nov  i 
Nov  9 
Dec  1 
NovH 
Nov  9 
Nov  16 
I>Iov30 
Nov  17 
Nov24 


iiaiuje  icrr  Frevlout 
Year  (l'J07) 


Lowest 


G  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

5150    -Auk 
•    Aug 

14  No, 
J4134()ct 

10  Oct 
75    Oct 

734NOV 
75    Mch 

3  Oct 
34  Nov 
2438O0t 
78  Oct 
21  Nov 
70  Nov 
175    Oct 

2!2N0V 
10    Oct 

8%Oct 

6380ct 
16%Oct 
32l4i\ov 
83    Oct 

21"J'nc 
17  "-N'ov 
60  Oct 
6SI4N0V 
MSjOct 
l.'iO  Oct 
f70    Nov 


330 

16% 

433; 
1217s 

26% 

95 

231" 

SO  " 
7I0 

GOI" 

45% 
103 

301" 

90  " 
247 
6% 

301" 

88 

19% 

36 

7.53 1 
1111" 

§71" 

40  " 

93% 
2155 
117% 
205 
102 


20 

Nov 

!ri3 

J  Dec 

IlGO 

Nov 

88 

Oct 

GO 

Oct 

11 

Oct 

G;, 

.\  n\ 

;*:;51 

sOct 

■vt 

Oct 

8 

Nov 

23 

Nov 

to 

Nov 

(i 

Oct 

27 

Oct 

ll%Nov 

OS 

Nov 

14 

Nov 

14 

Dec 

74 

Oct 

8 

Oct 

46 

Oct 

26  Dec 

60  Oct 

47  Oct 

42  Feb 

76  Feb 
89l"Oct 

60  Oct 


4%Oct 

10    Nov 

71vNov 

61  Nov 
8    Oct 

60  Oct 
40  Oct 
50  Oct 
68l"Oct 
90  Nov 
6%Nov 

§75  Sep 
33  Nov 
80  Oct 
S5  Dec 
47l"Dec 
37  'Nov 
19  Nov 
70%Oct 
7  Nov 
37  Nov 
15-5sNov 
64    Nov 

1351.1  Nov 
21i"Oct 
72  Nov 
12  Oct 
50%Oct 
26  Oct 
80    Oct 

S17  Oct  • 
42  Dec 
4  Oct 
3934NOV 
17  Oct 
49  Nov 
70    Nov 

30  Nov 
5l"Nov 

ISljDec 
13i"Nov 

62  "Oct 
39  N  ov 
21%  Oct 
79%Nov 

$13  Oct 
1238N0V 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Dec 


HUjneu 

163.1  Jan, 
3734  Jaa! 
21,34  Jan 
257s  Jan: 
611"  Jan 


J'na 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
J'ly 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
J'ne 


47% 
1?7% 
131 
133 

9834 
36% 

1027v 

3023.1 
•-91s 
IOI2 
66 

125 
14% 
49% 
40 

102 
67% 
2838 

140% 
2434 
88 


Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

May 

Jan 

Jaa 

May 

Jan 

Jan  ! 

Feb 

Feb 

Jan 

Apr 

Mcli 

Jan 

Jan 


7S  Feb 
lea  Jan 
9/  Jan 
021"  J'ne 
100  '  May 
163  Jan 
152     Feb 


ti     Apr . 
I8I2  Jan  . 
81     Feb 
il     Jan 
81     Jan 
75I4  Jaa 
71     Jan 
So%  Jan 
11738  Mch 
1535  Jan  ; 
87     Feb 
76%  Jan  ; 
103     Jan 
$2034  Apr 
14112  Jan  ; 
8954  Jan  , 
41i<>  Jan 
9S5j  Jan 
lOJs  Jan 
eoss  Jan 
--     Jan 
Jan 
Jan 
Jan 
2  Feb 
Jan  , 
Jan  '■ 
Jan  ! 
Jan  ] 
Mch 
Jaa  I 
Jan 
Jan  ! 
Jan; 
Jan' 
Jan  . 
Jan  i 
Jani 
Jan  i 
Feb  I 
Jan< 
Jan 
JaaJ 
Janl 
Mcb 
Jan 
Jan 
Jan 
'ne 


57 
997g 

181% 
67% 
99% 
41 

100 
7734, 
§107     • 

S53I2 


8l8  ■ 


85 


61 

49%  < 

89 
§117 

901^ 

30% 

08 

52% 
10978 

78% 

503s 
10734 
?39l2 

3935 
108 

97 
300 

85 
154 
il60 


Jan 
Jan 
M?v 


iiAJNiKti    AJMD    TRUST    COMPAJSiES— liAiVKERti'    QUOT.A.TiONri 


tianks 

Brooklyn 
Borousrli   1j. 
Brooklyn  t- 
Broatlwav  " 

First 

HlllsideT... 
Home  Bkl;. 
Homcsteadi 
Manufac'rs 
Mechanlcs'1 
-Montauk  .. 

Nassau 

Nat  Cltv... 


hia 

Ask 

110 



145 

375 

450 

2.0 

266 

110 

130 

110 

125 

10.) 

125 

400 

426 

225 

250 

140 

1-16 

240 

270 

280 

320 

Banks 

Brooklyn 
.^JorthSidel 

People':; 

Prosp'ctPkl 
Terminal  II 
Union  ii-.- 

Trust  Co's 

N   >   City 

Astoi 

Bankers'  Ti 
Bowl'g  Gr'i 
B'way   Tr.. 


Bid 


•.60 
140 


145 


300 

44  J 
325 
fI33 


Ask 

175 

I'So" 
130 
160 


:U5 

400 
340 


Trust  Co's 
N  Y  City 
Carn'igie    .- 
Central   Tr. 
Columbia  .. 
Commercial 
Com  wealth 
I'lmplre    .. 
Eqult  blcTi 
Farm  Lo&'J 
l''ideiitv  .- 
l-'ilth  Av  Ti 

Fulton 

Guar'ty  Tr. 


Bia 

Ask 

165 

176 

1750 



2270 

145 

156 

80 

240 



t397 

1201 

122; 

195 

206 



426 

275 



490 

_  -  .. 

I  rust  Co's 

Guardian  Ti 

Hudson 

Kmckerb'ki 
Certs  A.. 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropol'tii 
-Morton   Tr- 

Mutual 

.VIui  Ail'ncL 


Bui 

Ask 

175 

185 

tl39 

300 

31.'5 

75 

SO 

235 

105 

175 

350 

400 

726 



605 

425 

_-  __ 

105 

._ 



146 

Irust  Co's 

NY  Life&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VauN'd'nTi 
Washington 
Westchester 
Windsor    .. 


Biel 

Ask 

1100 

1126 

575 

325 

.... 

420 



300 

1026 

1076 

360 

375 

1125 

1175 

250 

260 

400 



140 

160 

140 



Trust  Co's 

Brookyln 
i3rookiyn  Ti 
Citizens'  .. 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &Tr 

Nassau 

People's 

Wllllamsbg 


BU 

395 
120 
6200 
195 
260 
105 
450 
285 
1G5 
270 
SO 


Ask 

410 
130 

205* 

275 

110 

295* 
175 
280 
100 


♦Bid   and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ei-rlghts.  6  New  stock,   c  Ex-div .  and  rights.    J  Now  quoted  dollars  per  share. 
( 3ale  at  Stocli  Exchanje  or  at  auction  this  week,     s  Trust  Co.  certificates.   U  Banks  marked  with  a  paragraph  Clf)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OOCUFYlNti     FOIJSl     I'AtJEs 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Dec  11 


v.   >.   <>oveniiiieui 

D  S  2s  oonsol  registered. dl93( 

U  S  28  consoi  ooapon (il93u 

O  S  as  rea^isterea kl^lt 

O  S  38  coupon fcl91b 

V  S  38  re^  small  l)OUd8../c)91^ 
U  S  3s  con  small  bonds. .k19]i^ 

U  S43  registered 192;> 

U  S  48  coarion 19'2."i 

USPanCaJi  10-30  yr  28.fcl93i. 

Koreitm  Government 

Imperial  Japanese  Goyemm't 

Sterling:  loau  i^a 1925 

•ja  series  4^ 1925 

Sterling  loan  4s 1931 

Bepub  01  Cuba  58  ert«n  deftt.. 

U  S  01   Mexico  8  1  g  58  ol  18ini 

Gold  48  of  1904 1954 

State  and  City  Securities 

Alaoaiua  r.iirr  tund  4s 1921' 

Distol  Columbia  3*ti5s 1924 

IjOOiBiana  new  consoi  48..  1914 
New  York  City— 
4%  Corporate  Stock  ....1958 
4^ assessment  tonds  ..19 lb 

New  4S:s 1957 

New4>i28 1917 

4»Q%  Corporat*  Stock  ..1957 

4»a%a88es8mt  bonus 1917 

4%  Corporate  stock 1957 

New  York  state— Highway 

Improvem't  48 1958 

So  Caroliiia  4^38  20-40 ly3.> 

TenB  new  settlement  »8..19l:i 

Virginia  tJxaa  debt  2-38. ..199i 

6e  deterred  Brown  Bros  ctfa. 

ltailroa«! 

Alaoaiua  Cent    Hee  So  By 
laba  Alidl  Hee  At  Coast  l.iine 
Aibajiy  &  Suae    Hee  Del  <fe  Huu 
Allegiieny  Valley  i:ee  Peim  KK 
Alleg  <fc  West     aee  Ba  i  K  <fe  1 

Ajin  Arbor  1st  g  4s /il995 

Atoll  X&  S  i'e — Gen  g  4a.  1995 

Beenstered.. . 1995 

Adjostment  g  4a......./il995 

KeglBtered /il995 

Stamped A1995 

Conv  g  48 1965 

10-year  conv  g  58 1917 

Debentures  48  Serie8H.191U 

Series  1 1911 

Series  K 1913 

Eaat  Okla  Div  Ist  g  48..  1928 
Short  1,1116  lat  4s  J  P  M  rects 
Atl  Knox  <fc  IM  iiee  li  <fc  iS 
Atlantic  Coast  ist  g  48./ll952 
Oliarles  &  Sav  lat  g  78..  193b 
8av  F  &  W  let  gold  68.. 1934 

lat  gold  68 1934 

Al^  Midlst  gu  gold  6s  ..192b 
arunsdi  Wl8tgug48..193s 

L<fe  N  coUg  4e ol952 

8USpOca<fcG  gug48  ..191e 
Atlantic  &  Dauv  6'ee  South  Rj 
Austin  &  a  W  See  Sou  Pacitic 
Qalt&Otuo  prior  lg3H!8.192o 

Q    KeglBtered /i.1925 

Sold  4s A194S 

BegiBtered /il94b 

Pitta  June  Ist  gold  6s. ..1927 
P  J  on  <fc  M  i)iv  lat  g  3 '2S1920 
P  L  E  <fc  WVa  Sya  ret  4sl941 
SoxiUiw  Div  lat  g3'2S... 1925 

Begifllered /il9li5 

Monou  Hiv  Ist  gu  g  68..lyiti 
Cen  Ohio  B  Ist  cg4it28..193ii 
d  Jjor  da  W  con  Ist  g  6s  193:.; 
Otuo  Blver  BB  let  g  os.l93(j 

General  gold  5s 1937 

Pitts  Ciev  ds  Tol  Ist  g  68  1922 
Pitts  ife  West  lat  g  4s. ..191 
Stat  Isi  By  lat  gu  g  4 ^28  1943 
Bat  Creek  <fc  b   Hee  Micli  Cent 
IBeecn  creek    A'ee  N  Y  C  <fe  H 
Bellev  &  Car    bee  Illinois  Ceui 
Bklyn  <fc  idoutauk    tiee  1-«uk  1 
Brunsot  Weat   >See  Atl  Coast  L 
BaHalo  i^  Y  <fc  Erie    Hee  Erie 
Btittalo  B  &  P  gen  g  58...1937 

Consoi  4  "28 1957 

'    All  <fc  West  lat  g  4s  gu.. 1998 

Ca  &  ilali  lat  gu  g  5s 1943 

'    Boch  &  Pitta  1st  g  68... 1921 

Conaol  Ist  g  6s VJ'12 

Bufialo  <&  Southwest  aee  Kne 
Butt  <fc  Suaq  lat  rel  g  48.dl951 
Bar  CB&N    ,S««CBI<feP 

i/^n  So  l8t  ext  63 1913 

\JiA  58 1913 

BegiBiered.... 1913 

Carb  &,  Shawn    See  111  Cent 
■Carolina  Cent    tiee Beab  Air  L, 
Oarthage  <fc  Ad    Hee  JS'  Y  C  &  H 
OedBlat&N    i)■««BCB&^ 
Cten  Brancn  By    isee  Mo  Pac 
Cent  ol  Ga  BB  1st  g  5a..j)1945 

Consoi  gold  5s 1945 

.'       Keglstered 1945 

•    1st  pret  income  g  6a pl945 

Stamped 

2«i  prei  income  e  68 />1945 


Q-J 
Q-J 

Q-F 
y-F 

(J-N 


F-A 
J-J 
J.J 
M-S 
y-J 
J-D 
t  J 

J-J 
F-A 
J-J 

M-N 

M-N 
Al-N 
M-N 
M-N 
M-N 
M-N 

M-S 
J-J 
J-J 
J-J 


Q.J 
A-O 
A-O 

Nov 
N'ov 
M-N 
J-D 
J-D 
F-A 
FA 
F-A 
M-S 


M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 

y-J 
J-J 

M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


,vi-s 

M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J.J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 


friee 

Dec  11 

B\a  A»K 

Wi^  104 

104      

lOO'i  101 S2 
1003,  101  »•. 

ioo"  ""..' 
I'20'4l2l 
12i      


\   gi'eSait. 
1   91     Sale 
)    82        83 
U0234  103'-, 
9y        99  \ 
933*     94\ 
hese  a  re  pr 


98 

110 

97 


103     Sale 
lOlOg  lOWt 
112      112W, 

104^ 

112      112  ■.. 
104»8lO43t 

103      103  Si 

1121111212 

102      

96     100 
93  »a    96  S, 
46      


SoV)    86 
10084  Sale 

98\ 

92'-»tiale 


93  Sale 
102a(>Sale 
105 '8  Sale 


97'2    aSKi 
96^4 


96 
130     , 

12512, 

1U8'2. 

107      . 

94'-.  . 

96      , 


9611! 


8T^ 


95     Sale 


10038  Sale 

98 

109     

89     , 

961-i    97 
92  ^  Balb 


107'-. 

100  iia 

111>2 

110     113 
IU6I2I09 

109      

94      


116Hi 

106     109 
99 14 

120i« 

12018 

10834  109 
102'4 

116'2 

109     109  V 


80     

80     

62  K,    63 


Weel^s 
Bange  or 
haft  Sale 


Low  Htgii 
lOS^aNoVOS 
104  J'ly'OS 
101 '8  Sep 'Ot 
10034  100" 
107  J'ne'02 
100  "4  Nor'U8 
120'^JS'ov'(ib 
122  Nov'Ub 
l03'»Mar'0ti 


91  M        91 'e, 
90:'8        91 
82 'e  Dec '08 

U>-'»4       103"-.. 
'JS-'i        99 
93i.^Nov'Ot 

ice*  0  »*  the  0 

\1\     Mar'02 
110      lsov'08 


103 
101 't 
U:i'4 

"v'Ob 

123, 

-'Ob 


1 X. 

Nov' 


Dec 


103 


103 

IUI34 

112  >8 

IO4L4 
11218 
1043g 
103 

110     Aug'08 

120      aiai'Ol' 

95     J'ly'Ob 

ySSjNoT'Ob 

46  46 


3534  Dec '08 
lOOijj     lOiJ" 
100     Dec'Ob 
92  92  ".J 

80      Apr '07 
9238        93 
102  10234 

105  106 

96  Hi  Mai 'Ob 
98i2Nov'04 
94  Nov'06 
98  Nov'Ob 
96 'a       97 

95=8        ^^'■a 


123»8J'"e'o 
ll^Og  Jan'04 

114»e^'*''^5 
dy^jMar'OO 
86  87 

931-iSep  'Ob 


9434  96 
90  Apr '08 
1003b 
98 
Oct  '01 
Oct  'Ob 
96I2 


100 

98 
120 

90 

91ia 


91  \        9ii  S. 

89  Oct  '06 
105'8  Feb'07 
109  Api'05 
10934  J'ne'07 
10814  Sep 'Ob 
109  Sep '08 
119111  Maj'04 
101  Nov'Ob 
100     Nov'04 


116  Nov'08 
106  Dec'Oc 
98  Dec'07 
1 03  J'ly  'Ob 
119ii!Sep'0b 
12018     120 't 

89     Oct  '08 

lOh'^  10834 
102  la  102  \ 
10034,  M»y'07 


114     Sop  "08 

109 14     10914 

113     Apr '06 

80  81 

78     Dec '08 

6II2        64 


A'o 


13 
11 

I61 

iv3 
i 


10 


102 
"25 

"l'4 
268 
3;:o 


46 


■AS 


Mange 

Since 

JanvMry  1 


103ial04i-( 
104  1041* 
100  lOl's 
100^4  102 


IOOI4  101  i-j 
1181212214 
12034  Vl'i^ 
103 14  103  Si 


85        9176 
83'8    91 
75        823, 

100 14  105I4 
96      101 
9015    94  H. 

ol  $5  to  £. 


110      110 


103»»103i4 
10134  lOlV 
1 05%  11 234 

101 14 1043, 

105  112''8 
102  104-36 
10  l^e  10318 

109   110 


94   96 
90   9315 
22 19  46 


78   8594 
9578  101 1-, 
95  Si  100 
83   961s 

82'i^  '93" 
8534  105 
94  Hj  108 
961a  96»2 


95 14  98 1-.; 
95   97 14 

80   96 

iii\  124"" 


7  4   8878 
93  4  931-j 


90  95 
891a  90 
961a  102 
96   98 

83"  "96"' 
87   97 
8334  921a 


10S'4lll 

IOOI4  109 

ioi"  ioi 


108  116 

iomio6 


103   103 
114  1191.2 
117   120i(. 

871,,  91 

107>8lll 
98  "4  106 


112     114 
97 14  llOVj 


65 
65 
45 


81 
78 
65 


BONDS 

N.  T.  STOCK  KXCHANQK 
Wkbk  Ending  Dec  11 

Cent  ol  Ga  BB—r ConJ 
2d  pi  e£  income  g  58  stamped 

3o  pret  income  g  as pl946 

3d  pref  income  g  68  stampe  1. 
Chalt  Div  purmon  g  48.1951 
MaCifc  Nor  Div  Ist  g  68.1946 

Mid  Ga  <fc  AU  Div  58 1947 

Mobile  Div  Ist  g  68 1046 

Can  ii.H&  B oJ  Ga  col  g  68  1937 
Oentot  M  J  gen'lgoid  68.1987 

Begiatered /il987 

Am  Dock  <fe  imp  gu  68. .1921 
De  &  Hud  B  gen  gu  g  68  1920 
Deh  &  Wilks  B  Coal  58..  1912 

Con  ext  guar  41^8 s;191o 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacilic  Co 
CentVermont  1st  gu  94s. 61920 
Chas  &  Sav   see  Atl  Coast  Line 

Chescfe  OliiogolaOs al911 

1st  consoi  g  58 1939 

Begi8t«red 1939 

General  gold  4HJ8 1992 

Begistered 1992 

Big  sandy  1st  4s 1944 

Craig  Valley  lat  g  68 1940 

B<fe  A  Div  lat  con  g  48. .1989 

2d  consoi  g48 19by 

Warm  Spr  Vai  Ist  g  58. .1941 

Greenbrier  By  Istgu  g  is  '40 

(Jhic  &  Alt  BB  ret  g  38. ..1949 

RaiOway  Ist  Uen  3ia8...1950 

Begistered 1950 

Clue  Burl<fe  y— DeuvD48  192'..' 

General  4s 1958 

Illinois  Div  3158 1949 

Begistered 194d 

Ills  Div  4s 1949 

Iowa  Div  smk  fund  5s. .1919 

Sinking  fund  48 1919 

NebraskS,  Extension  48.1927 

Begistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  68 1913 

Han  &  StJos  consoi  68. .1911 
Chic<fc  Elllref  <fe  impg  48  1955 

lat  consoi  g  6s 1934 

General  consoi  lat 58....  1937 

Begiatered 1937 

Chic  &  Ind  C  By  Ist  68.193b 
Chicago  &  Erie     See  Erie 
Oluc  In  &  Louisv  ret  6s. ..1947 

Belunding  gold68 1947 

Louisv  N  A  cfc  Ch  1st  68. 1910 

Ohic  Mil  <fe  St  P  term  g  6s   1914 

General  g  48  series  A..el98y 

Begistereil elysy 

General g  312S  aeries  ii.e\'v6\i 

Chiccfc  LSuDivg58 1921 

Chic  &  Mo  Biv  Div  58. ..1926 

Chic<fe  Pac  Div  68 1910 

Chic&  P  W  lat  g  5s 1921 

Dak  &  Gt  So  g  5a 1916 

Far  &  Sou  assu  g  68 19:<!4 

HasttS:  DDivlst78 1910 

1st  53 1910 

Lacrosse  <fij  D  1st  58 1919 

Mineral  PointDivas 1910 

So  Minn  Div  lat  6s 1910 

Southwest  Div  l8t68 1909 

Wiacfc  MinnDivg58 1921 

MU  &  No  Ist  M  L  6s 1910 

Isl  consoi  6s 1913 

Ohic<feNorthwoons78 1915 

Extension  48 1886-1926 

Begistered 1886-1926 

General  gold  3 123 1987 

Begistered ^19a7 

Sinking  lund  6s...l879-19'.i9 

Begistered 1879-1929 

Sinking  lund  58...  1879-1929 

Begistered 1879-192^ 

Debenluie  5s 1909 

Begistered 19oy 

Debenture  58 1921 

Begistered 1921 

Sinking  tund  deb  5s 1933 

Begistered 1933 

North  illiiiois  1st  5s 1910 

Ott  C  F  <&  St  Paul  Ist  OS  1909 
Mil  L  S  <fc  West  Ist  g  6s  1921 

Ext  <&  Imp  8  tund  g  6s  19^9 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg68 1924 

incomes 1911 

Chic  Hock  Isl  &  Pac  6s. ..1917 

Begistered 1917 

General  gold  48 1988 

Begistered 198b 

Belunding  g  48 1934 

Coll  truat  SeriesH  4a  ..1910 

J   48 1912 

M  4s 1916 

N  4s 1916 

O  4s 1917 

P  4s 191a 

Chic  B,  I  &  Pac  BB  4s. .2002 

Begistered 2002 

Coll  trust  gold  68 1913 

Bur  Ced  B  ifc  Northern- 
Con  ist  &  col  trg  08. ..1931 
Begistered 1934 

CBIFdiNW  Istgu  58.1921 

M  &  St  L  1st  gu  K  7s. .1927 


-.0  o 
or  -f^ 

4;  a. 


IJCt 

j-b 
J-J 
J-J 
J-J 

VI- ^ 

J-J 
y-j 
J-J 
J-J 

M-N 

Q-M 
M-S 

Q-F 

A-O 
M-N 

M-N 
M-S 

J-D 
J-J 
JJ 
J-J 
.VI- S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
A-O 
.\1-N 
M-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 

n 

J-J 

J-J 

J-J 

J-J 

J-J 

J.J 

J-J 

J-J 

J-J 

i- 

J' 

J- 

J 

J 

J 

^■ 

F- 


J 
J 
J 
J 

D 
D 
F 
A 
FA 
M-N 
m-F 
A-O 
A-O 
A-O 

.\-o 

.\1-N 
.U-N 
A-O 
A-O 
,V1-N 
.Vl-N 
.VI- S 
.VI- b 
,V1-N 
FA 
M-S 
J-J 
1V1-.N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
.Vi-N 
.VI -N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-1) 


iYJce 
I'riday 
Dec  11 


tiia 

63 

50 

60 

90 
105 
1004 
10713 


Ask 
Sale 


129>al30i4 
li!7ia.... 
Ill     .... 

104  ■^.„. 

9yia.... 
100 1«..., 

97      .... 


82 12 


102 14 

nb-i 

1141a 

10634 

Salt 

90  la  Sale 

110 

100 

102 

96  la 

107 

96 

7«Sfl 

ri 

Sale 

100S«ioliv 

10134  ^ale 

93  "8  Sale 

9i=»    U238 

10334  Sale 

107      

100     100  ii 
lOO34loj.lv 

100 14 

951a 


102 

105      106 

8634    87..^ 

12812 

1151a  Sale 

11212 

1126g 


il31 


1301a 

109=8 

102»8 

lOOifi 

104      1041a 

101 

:  92  la 

111 

114 

104 14 

11134 

10734 

1233< 

105-'4 

102*8 

109^8 

103  ■« 

10438 

103>4 

IIII2 

10-.ii-4 

10712 

II6I4 

100 14 


111^8 
lObS 


1031a 


I  117 
105 
105 
95 14 


111      .... 

110 

10938  109 '6 
105  i-j..   . 
lOlif 

10034  sale 
107  


110iall3 


102   '.;■. 

101  .... 
119   120 -. 

Il'l34lie3j^ 

12312 
124 

■101  ';■■;; 

lib     Sale 

11114 
loo-gibn4 

971-..  

89^8  Sale 


914  . 


7514  Sal's 
86"  Sale 


114iiH6ia 


105 14. 

I2313, 


WeeK's 
Mange  or 
Last  Sale 


Low 
63 

5212 

41 

89=8 
104 'a 
115 
105 
lo3ia 
l-i9'4 
I24I4 
HI 


Jiiyh 
iid 
Nov'Ob 
JSov'Ots 
Feb 'Ob 
J'ne  08 
Nov'Oo 
Dec '07 
Nov'OB 

1301.L 
Nov'08 
JSov'o8 


101      Oct  'Ob 
loo's      1001* 


88     May'07 

105  Sep  'OS 
llSia  II5I2 
101  >a  Dec '07 

106  1073, 

104  May '06 
90  90 -v 

112     Feb '06 

10014      lOOi-j 

93  la  J'ly '08 

II314  Feb '05 

95     Sep  '08 

78*4        7b'6 

77  77 

bOigMay'OS 

lOOiaNov'Ob 

lol^s     101', 

93  93 !« 

9134  Dec '08 

10334      103^4 

10434  Oct  'Ob 

IOOI4  Nov'Ob 

101     Dec '08 

iOl^gOCt  '08 

90     Oct  '07 

10134  Nov'Ob 

105  105 
87  la  Deo '08 

12.J  Aug'08 
11513  1163, 
lib  Hi  Feb 'Ob 

107  J'ly'Ob 


ISO's 

108 

10438 
104', 
I04I4 
103  la 

92 
IJ6I4 
112 
10414 
HI 
108 
137  la 
10534 

10l-'4 

lOrfia 

L02'^8 

104''8 

I0314 

111 

i05ii 

107^1 
1I6I4 

99 

98  la 

9513 

89 
lllia 
UO 
1091a 
104 
10 1  la 
10034 
108 
103 
11134 
109 
IOI34 
101 
1191a 
113  I4 
1421a 
12b  Si 
100 
116 
1121a 
lOO'e 

96'!, 

891a 

97 

921a 

9914 

93 

90 

84 

75  I4 

65 

851a 


Nov'08 
aep  'oo 
Nov'o& 
Sep  '08 

104 14 
Oct  '08 

92 
Oct  '05 
Sep  '08 

104-.. 
Nov'Oo 

i08 
J'ly  91' 
Dec '01 
Api'oe 
Nov  08 
Oct  'Ob 

1043b 

103 14 
Nov  00 
iNov'Ob 

107-v 
Nov'os 
j'ne'03 
Apr '08 
Nov'Ob 
ji.ug'00 
May'Ob 

AUg'Oc 

J  'Jy  '08 

Nov'o7 
Nov'uo 

1U03, 
108 

J'n6'o7 
Nov'Ob 
J'ly '00 
May'uei 
Oct  Oo 
Dec 'Ob 
J'ly'Ob 
Feb'02 
Feb '06 
Sep  '03 

116 
J'ly'Ob 
IOII4 
May'ob 

90 
J'ly '04 
Nov'Ob 
Jan '07 
Aiay'04 
Nov'Ob 
Aug'Ol 

76 
Aug 'Ob 

66  ^j 


116  Nov'08 
UoiaMar'03 
111     Nov'Oo 


<i< 


Ao 
20 


5 

1V9 
'"  8 


13 


15 

16 

3oi 


480 
191 


Hangg 

Since 

Janii-ary  t 


Low    UiQtk 
44        63 
21       67 
27        41 
89=8    89^ 

100  la  l04'8 


92  106 -a 
117  130i< 
12018  124'« 
107      111 


9»     101 
9812  101 


102      :05>« 
1.07 12  1161a 


9b      i07»4 
89  si  "921^ 


91  la  101 
89        93 19 


96        95 
6734    78'b 
60        7734 


97 

97 

86 

8634 

9718 
10434 

96 

981* 
101  la 


100  la 
10134 

931s 

9134 

103 '8 
106 
101 
102  "a 

101  Og 


97141031a 
1041410568 

82I4    873, 
122      122 
lUOia  11618 


107      10934 

II7I4I3058 
106  108 
100  10438 
103  I4  106 
100  104 14 
103  la  lOo-a 
85 14  95 


ilO  112 
i04   10434 
lu8>blllia 
104  I4  108 


102  la 

l0l3g 

1063, 

1003^ 
100 14 
101 

1 08 

105  Is 
1071a 

11538 

99 

9812 

89 

89 

lO/ia 
10812 
108 


106-4 
10134 

109  "a 
102  "8 
104^8 

1031a 

111 

105  I4 
1101* 
118-^ 

yj 
9*34 

96 

8d 
HIS 
110 
1091a 


I00i«10.;34 

99  'a  101  "a 
loo       10834 


108'all33» 
107      10^1 
10134  10l'4 

101         10138 

1I8     ily-, 
no    11314 


112     llOi* 
1121^115 
91      10ii4 
96  ii    !»7 
83  la     90 


90 


90 


5534  76 1« 
62 1,  65 
591a  86i« 

106  11678 


lUlSCKLLA^EOUS    liO.NO: 


nunue<l  on  >ext   J'aae. 


Street  Itailway 

a»oklyn  Bap  It  g  68 1945 

Ist  refund  conv  g  48 2002 

BkCity  lat  con  5s. 1916.1941 
Bk  W  Co  &  S  con  gu  g  6a.l941 
Bklyn  Uu  Kl  lat  g  4-5s.l95o 

Stamped  guar  4-5s 1950 

Kings  Co  Ei  1st  g  48 1949 

Stamped  guar  48 1949 

Nassau  liJec  gu  g  48 1951 

jConij  By&Ll.sl&reIg4i28'51 

Stampeil  guar  4  "as 1951 

iDen  Con  Tr  Co  1st  g  68.. .1933 
Det  Unite<l  Ist  con  g  4128.I932 
Havana  Klec  consoi  g  68.1952 

Xnter-.Met  coU  4  las 1956 

Inter  Bap  T  3.yr  conv  68.1911 
Internat  Prac  coll  tr  48. .1949 
Manila  Klec  Ist  &  coll  5s. 1953 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
P-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
MN 
J-J 
M-S 


102 

82 14  Sale 

104 

Sale 

93 

10134 

Sale 

85 

Sale 

85 

79 

7934 

101 

101 

81 

8'iia 

90 

79 

Sale 

10234 

Sale 

681a 

101 

79 
104 

91 
10134 


Nov»08 
821a 
104 
Oct  '03 
1021* 
lOOSNov'Ori 
811,  Sep '08 

85  85 
7934        82 

95  Mar'Ob 
100  la  Oct  '08 

96  J'ne'OO 
80  80 

86  Oct  '08 
7479        79I4 

102  la  10234 
68  Nov'Ob 
98      Mav'06 


1X77 

2 

"21 


32.38 
235 


91  102 
851a    82  4 
9978  104 

92  le  92 1« 
931a  102  "a 
98  1021a 
81 14  811a 
77  86 
75  82 
95        95 

9312  loo  i-.. 


69        83 
86        94 
4978    7914 
100      102=4 
60        68 


iauu<i.  i^^ini^  xsL  OS  eoii  oa.iaoj  m.^     . .     yo      jaay  ub 

•No  price  Friday;  latest  price  this  week.    aDae  Jan     d  Dae  Apr    .;  Ooe  May 


Street  RailWTiy 

Met  St  By  gen  col  tr  g  58.1997 

Bel  ""  4s  2002 

Bway&  '7'th  Av  is'tcg5s  1943 

Colito  9th  Avlstgu  s  58.1903 

Lex  Av  ct  P  F  Ist  gu  g  68  1993 

Third  Ave  BB  con  gu  4s  2000 

CentTr  Co  cerlls  stmpd... 

Thud  Ave  By  1st  goB..ly37 

Met  WS  El  (Chic)  1st  g  4s.  193b 

N  on  Bv  &  Lt  gen  4>28  ..193.:. 

St  Jos  By  Lt  H  <fe  P  Ist  g  58  '37 

St  Paul  City  (;ab  con  g  58.1937 

Underground  ot  Lon  58. ..1920 

4  48 iy3.< 

Income  68 1948 

Union  El  (Chic)  lat  g  58. .1945 
United  BBs  San  Frst  43.1927 
Dnite<l  Ey.s  St  L  1st  g  48.1934 


F-A 
A-O 
J-D 

.VI- 8 
.U-S 
J-J 

J-J 
F-A 
J-J 
.M-N 
J-J 
M-N 
J-J 

A-O 
A-O 

J-J 


85      Sale 
5618    62 

m      , 

98  Sale 
97  100 
663,  Sale 
G6  bale 
109     110 


72ia^ale 
2134  s.ale 

'74'"'  Sale 
8314 


84  85 

60  63 

9734  Deo '08 
98  dH 

96     Dec  OS 
65  >a       67 
64 1«       66 

10834       109 
93  la  J'ly 'Oo 
90iaSpp  'Of. 
98     Nov'Ob 

1 10 12  Nov'Ob 
40      Ausc'O? 
711a        73 
'..I'-i        22 
b-i      Oct  'ue 
73  741. 

83     Dec '08 


11 

14 

"20 

'48 

199 
10 


135 


68 
40 
93 
95 
96 


8S 
63 
102 
99 
98 


4912    67 

50        66 

101      109 


98 

■40" 

70 

20 

84 
59 
76 


41 «» 
73 

23 

101 

75 

85 


//Due.i'ne    /iDuo  -j 'Ir     /cDue.^uR     oDae  i<i;t      jjDue.Nov    »Ot>;oo   ^aJo 


Dec.  12  1908.] 
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W.  Y.  STOCK.  KXCH  ANuK 
Week  ENnrNO  Deo  11 


•  Chie  Koct  i  &  Pac — (Von) 
Uhoo  Ok.  <&  U  gen  g  6s  .01919 

Consol  gold  6a 1932 

KeokA  UesM  Istis 192;^ 

Okie  Sit  1.  <fc  W  O    Hee  LilOeul 

'Cluo  St  li  <b  Pitts    tiee  Penn  Co 

Ohio  St  P  M  *  O  con  68..,19S(i 

Cons  68  reduced  to  3  SiS.iySi 

■  Ch  StP  <fc  Miiin  l8t«;68  191" 

Nor  Wisconsin  1st  6s...l93ii 

8t  P<fc  3  City  Ist  R  t>8...191ii 

Otaict&  We8ilnrt(rengt)8  9l9Hy 

Consol  60-year  48 195V 

Chic  <fc  W  Mica   {see  Pere  Marg 

Choc  O  <fe  <JuU    *««  C  K  I  &  P 

Oln  H  &  D  2d  Kold  4  4s...l93'( 

Cln  DAI  Ist  (rn  g  6s.„1941 

C  i1nd»feFtW)stgu48e.'i3 

Cln  1  <fc  W  Ist  (HI  g  4s.195:h 

IndDeCifc  W  Ist  g6s...l93f> 

Istgnargold  58 1936 

0  I  St  £  <b  C     tiee  C  C  C  &  St  L 
Oln  «  &  C     8m  C  C  C  St  Li 
Clear beld  «fe  Mali    -sm  B  R  <fc  1- 
Olev  Cin  C  &  .St  L  pen  ;:  4s  1993 

Cairo  Dlv  l8t  gold  48 19ai' 

Cln  W  &  M  Divl8tg48.1991 
8t  LDly  Ist  col  tr  g4s..l99(i 

Begisiereu 19l«' 

8pr  <li>  Col  Div  Ist  g  48.. 1940 
W  W  Val  Ulv  l8l  g  48.. .194V 
O  1  St  l,<fc  C  C0U801  (j8..iyji 

Ist  gold  48 /ciySi 

Begistered A;193tj 

Otn  S  &  CI  con  Ist  g  5a.  .192?- 

OCC  A  1  cousolTs 1914 

CoBSOlsink  tundTs 1914 

General  consol  gold  tiis.  1934 

Kegislered 1934 

ma  Bl  <te  VV  Isl  pret  4s.l94U 
O  Ind  &  W  1st  pi  58...■tl93^ 
Peo  &  liasl  Isl  con  48...194I 

Income  48... l'J9( 

Clev  cte  iUarietla    isee  Penn  Hh 
Olev  &  Pitl«    *««  Penn  Co 

Col  Midland  1st  g  48 194'. 

Oolora»:j<te  Son  1st  g  43. ..192'. 

Beinnd  &  ext  4Ki8 1935 

Coluiu  &  oreeuv    ma  so  Ky 
Col  ite  Hock  Val    Hee  Hook.  Va. 
Col  <fc  Tol    'See  Hock  Val 
Col  Conn  &  Term    Hee  A  <fe  W 
Conn  &  Pas  Hits  Ist  g  4S.194. 
CnbaKK  l8t60-yr  5  g....l9r)2 
I  jaK  <fc  Ol  So    dee  C  M  cfc  si  1 
Uallas  <fc  W  aco    tiee  M  K  &  i 
Del  L^ck  <&  Western— 
Moms<&  h-ssex  Isl 7s.. .1914 

Ist  consol  guar  7s 191u 

Kegislered 191  i 

iBtret  gugShjs 20ut' 

N  Y  Lack  &  W  Ist  68.. .1921 

Construcllon  68 192o 

Term  <fe  improve  48 192;i 

Warren  Ist  ret  gug  3  "28.201)0 
Del  Ss  Hud  1st  Pa  Div  7s. 191 

Kegislered 191 

l8t&rel4s 1943 

lo-yr  oonv  deb  48 191t 

1st  hen  eijuip  g  4  HjS 192.: 

Alb  &  Sus  conv  S^a 1940 

Keuo  <fc  saratoiia  1st  78.19:^1 
Del  Kiv  KK  Bridge  iiee  Pa  Kl> 
Deny  &  K  Or  isl  con  g  48.193 

Consol  gold  4'<j8 . 1930 

improvement  gold  68.. .192^ 
Eio  Or  Jono  Ist  gu  g  68.1931' 

Bio  gr  So  Isl  gold  48 194i 

Ouarauleed 194i 

Bio  Or  West  Ist  g  48 193;> 

Mge ana cul  trust  48A.194i' 

Utah  Cent  1 81  gu  g4s  al9i< 

Des  Aloi  ds  Jf I  D    {>ee  M  6c  ^\  i- 

Dea  Moi  Uu  By  Isl  g  68..191 1 

Det<fe  Mack  1st  Uen  g4s.l99v< 

Oold  48 1990 

Detroit  Southern — 

Ohio  Sou  Uiv  Ist  g  48. ..1941 
DtU  <ie  iron  Kauge  Ist6s..l93^ 

Begistered... 193 . 

2d  6s 1910 

Dill  Short  lane    net.  Nor  Pac 
Dal  So  Shore  <fe  Atl  g  53. .193 1 

t>aj8t  01  Miuu  (see St  P  M  &  m 
jast  Ten  Va  <fc  Oa  Hee  so  Kj 
Slgin  Jol<&  l<.asi  Isl  g&s.  1941 
Kim  Corl  &  iio    Hee  Leh <fe  .N  a 

Ene  ist  exl  gold  48 194 . 

2d  ext  gold  68 191i 

8d  ext  gold  4  Has 192o 

4th  ext  gold  58 192o 

6th  exl  gold  48 192s 

let  consol  gold  78 l92o 

let  consol  g  toud  78 192o 

,    Biie  Isl  con  g  48  prior. .1990 

Kegislered 1990 

Ist  cousoi  gen  lien  g  4s.. 1990 
Kegislered 1991 

1  Penn  ooU  ir  g  48 1951 

60-year  conv  4.^  A 1963 

do  Series  B...l95o 

Bun  A'  Y<fe  trie  Ist  78. .1910 

Chic  <&  li.ne  1st  gold  os..l9»2 

'   Olev  <fc  Aialioii  Vai  g  os.lya^ 

Jett  KK  Isl  gu  g  6s al9U', 

Long  Dock  consol  g  6s.  .193: 
Coaldi  KK  Ist  cur  gu  68.192: 
Dock  <&  Imp  Isl  cur  68. .191^ 
N  V  Ji  oreen  L,  gu  s  58.194( 


■:.a. 


J.J 

VI.N 
A-O 


J.P 
J.D 

VIN 
J-J 
A-O 
Q.M 
J.J 


J.J 
«.N 
M-N 
J.J 
JJ 
J.J 


J.f) 
J.J 

J-J 
■Vi-N 
VI.N 
.VI.  S 
J  J 
VI.N 

JJ 
JD 
J  D 
JJ 
J-J 
A.O 
y  J 
AO 
V,)i 


J  J 
F  A 
M-N 


J.J 


/i-N 
J-D 
J  1) 
J-0 
J  J 
f  A 
VI -.N 
FA 
.VI  s 
MS 
M-N 
J-D 
J-J 
A  O 
/I  K 


M     1\ 

J  -L) 
J-D 


VI  S 
A-C 
A-U 
J-J 

J    J 


.»l-.\ 

-vi-b 

A  O 
J  D 
.M-S 
iJ-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-U 
ivl-N 
J  J 
A-O 
A-O 
"VI-N 
J-J 
iVI  N 


J  TICf 

friuav 
I>ecll 

102'a 

loesiiio 

105      


127>4 

91     

1275s 

12sa4 

1163+  iVs-^ 

H2»»1U 
99     Sale 


95 


70 
94 


98  Sale 

94  9,S 

92  971.J 

96  97  Hi 


94      , 

9214 

103      . 

99     . 


109     

112     


1271a. 


91 


56 


95 


78  "2  Sale 
9o=8  Sale 
90      Sale 


ll4HSale 

11718 

U6ia 

i)i^t 

12x34  123>, 
113     .... 


100 1^ 

91 
I22I4 
120 
I0II4 
104 
103 '4  Sale 

99  "a  Sale 
129     


Sale 


9812 


101      . 
loo's . 


96  4,  Salt 
78        »5 


89  4 

87        92 


84 
115 


1091a. 


107 


100 

10534 

102^ 

100^4 

95 

12534 

126 

126 

89  »8 

75'^ 

sale 

86  S 

871? 

79 

Sale 

0734 

^Oic 

11  2=8 

116  1^4 

110 

10534 

107 

*12b3. 

♦ 

10613 

10^  la 

Range  or 
Lart  Sale 


Lrmi  Uigh 
102  Aug'OH 
107S)Not'08 
101 12  Sep '08 


128Vi  128>5 
93  Dec '03 
127^4  Aug'()8 
129*4  Mar'04 
117  Kov'08 
I12»i  113 
97  99 


113 
102 


Oct  '00 

J'ne'07 


70     Aug'08 

91     Ang'Oa 

107  >9  Dec '02 


97i< 

86 

95 14 

96 

91 

92 

98 
105 

99 12 

97 
110 
11434 


98 
May'08 
Oct  'OS 

96 
Oct  '07 
Feb  08 
Sep  '06 
Jan  '04 
Nov'U8 
Oct  'Oe 

110 
Sep  '08 


130     iSfov'08 


94     J'ly'Os 


96     Nov'Ob 
6516       66 


75I4  7-'-2 
96i»  96-^., 
88  9018 


91     Apr '08 


120i8Nov'o8 
127     J  ue'05 


125  Nov'Ob 
1 1 2  Oct  '08 
100 14  Nov'Ob 
102  FeL)'03 
121i3Apr'08 
149  Aug'Ol 
101 !«  102  "a 
1031a  104 
103",  I03I4 
9834  99  s 
129     Nov'08 

97  98 

IU3I4  10334 
loo  100 
ija  Feb'Oi> 
76  Dec '05 
85  Mar'O 
95I8  961* 
78  Nov'08 
97     Jan'o:^ 

1 10  Sep  '04 
92  Mar'u7 
aijij  Aug'Ob 

84     Nov'08 
114         114 
106'aMar'Ob 


108     Mar'08 


106'iiM.ay'08 

994  May'08 

104S.Apr'O8 

99      Mat'08 

05isNov'0b 

98     Oct  '08 

125         126  Hi 

121      Oct'O 

8914       891a 

79     Jan'oo 

74  Wj        76 

85  la  Feb '07 

861a        87=8 

78  79 

67  ea"-. 

115      Aug'O- 

llSig     lioig 

116^2  Jan  '0,v 

10534      1053, 

128     Deo'08 

118     Sep '06 

106     Dec'08 

100      Feb '08 


No 


21 


1(1 
1351 


b 

'  2  S' 

"98 

25 
150 
25b 

"  4 

■"  1 


Since 
January/  1 


Low    High 
102      lOi-a 
107  4109 
9834  1014 


121 

124* 


132 

127^ 


11641174 
112  113 
91   99 


70 
90 


70 
91 


92  <>9i, 

96  9B 

V'514  95 14 

90  963, 


92        92 


95 14    994 
97        97 
1064  110 
114     11434 


120      130 
94""  "'ib 


85 
35 


944 
03 


554  781" 
82  9534 
73       90  4 


91       91 


n4'4ll84 
He  Is  120  4 


1164125 
10858  Hi  I, 
97  4102 


1214123 


934  10234 
944104 

96  104  4 
9134     994 

1284129 

89      gsio 

9S     103'^! 
94      10034 

97  98 


85        85 
S3  4    964 
70       7b 


80       89  4 

77»j  84 
102  115 
1064  106 1-. 


107^6,109 


10641064 


99 

1014 
9334 

104 

98 
117 
120 

80 

79 


105 
1044 
1 00 ' 
1004 

98 
125'-. 
121 

79 
76  4 


67»4  87  If, 
43   80  S 
40   70 
115  118 
1084  115  4 


98410534 
121  128 


100  106 
100  loo 


i;o.\u» 

N.  y.  STOCK  KXCHANGK 
WfEEK   EKDINQ  DEC    1  I 


Erie— f  Oon) 
iV  \  Sus  A  W  ist  ref  58.1937 

2d  gold  448 1987 

General  gold  53 194o 

Tennuial  Ist  gold  68...194;- 

Kegis  *6,000  eaoh...l«43 

MldKKofNJ  IstgOs.lOlO 

WUk<fc  Eal8tgng68.1942 

&r  &  Ind  Istcon  eru  g69..192t' 

Erie  &  Pitts    tiee  Penn  (Jo 

Evans  &  T  H  Ist  cons  6s. 1921 

istgeneral  gold  5s 194'^ 

Mt  Vernon  1st  gold  6s..l92.< 
Soil  Co  Branch  Ist  g  5s.l93i< 
L''argo  <fc  So  See  Ch  M  <fa  St  V 
r  lintcfe  Pere  M  See  Pere  Mai 
FlaCfePenm  *:«  Sea  Air  Line 
Fort  St  0  D  Co  1st  g  4  48-1941 
Ft  W  <fe  Den  C  let  g68.... 1921 
Ft  W&  EioOr  1st  g  4s...  192b 
t  1  al  Har  <fc  S  A  See  So  Pac  Co 
'  TfalH&H  of  1882  Isl  58.1913 
Georgia  &  Ala  See  Sea  A  L.ine 
Oa  Car  &  Nor  See  Sea  A  Line 
Georgia  Paoitic  See  So  Ky 
(ilia  V  G  <fe  Nor  See  So  pac  Co 
Gonv  ifc  Oswegat  tiee  N  V  (Jetii 
Grand  Kap<fc  Ind  -VffPenn  Ki; 
Gray's  Pt  Term  see  St  i,  S  W 
Gt  Nor— C  B &  (jcoU  tr4s  1921 

Begistered. /i. 1921 

(-ireenbrier  Ky    See  Ches  ifc  O 
Gulf  <fc  s  1  ist  ref  <fe  t  g  5s  61952 

Han  <fc  St  Jo    See  C  B  <fc  Q 
onsatonic  See  N  Y  N  H  <fe  H 
Hock  Val  l8tcousolg448.19«9 

Kegislered 199i< 

Colife  H  V  Ist  ext  g  48. .194b 

Col  &  Tol  Ist  ex  48 1965 

Houst  E  €&  W  Tex    See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g 4s. .1951 
Keaistered 1961 

lstreJ:4s  (when  iss) 196/ 

1st  gOiu  3-28 1951 

Kegislered 1901 

Extenoed  1st  g  34s 1951 

Ist  gold  38SterUng 1951 

Coll  Trust  gold  48 1952, 

Begistered 1952 

L  N  O  <fc  Tex  gold  4s  ...1953 

Begistered 1901) 

Cairo  Bridge  gold  4s 19oo 

IrfiUisvDiv&Term  g3  4s.l953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1961 

St  L«uis  Divcfclerm  g3s.l95i 

Kegislered 1961 

Gold  348 1951 

Kegislered 1951 

Spring  Div  1st  g  34s.. .1951 
Western  Lines  1st  g  4s..  1951 

Bellev  <fc  Car  Ist  68 1923 

Carb  &  Shaw  Isl  g  48. ..1932 
ChiO  St  L  &  N  O  g  6s.  ..1951 

Kegislered 1961 

Gold  34s 1951 

Mempii  DiV  1st  g4s...l961 

St  L  Sou  1st  gu  g  48 1931 

1  nd  Bl  &  West  See  0  C  C  <fc  St  L 

Ind  III  &  la  Ist  g  48 1950 

lnt&  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  6a..  193b 

Gold  4s 1951 

J  eilerson  KK    See  Ene 
j^  al  A  <fc  G  K    &ee  L,  S  <fe  M  » 
IVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  .M     See  St  L  &  S  F 
hLc&MK&B     AeebtLi<fcSF 
Ivan  C  &  Pacuic    aee  M  li  &  i 
lian  City  Sou  1st  gold  3s. .1950 

Kegistereu 195o 

u.entucky  Cent    bee  1,  <fc  N 
neok  <fc  Des  Mo    6'e«CKI&P 
ivnoxviile  &  Ohio    See  So  Ky 

Lake  Erie  &  W  Ist  g  5s. .1937 
2d  gold  58 1941 

North  Ohio  1st  gu  «  6s..l94.j 
L.  Sho  cS;  Mich  S  Ae«  N  Y  CenI 
Leh  Val  N  Y  ist  gu  g  4  4s.l94o 

ivegistered... 194^ 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leu  V  Ter  Ky  Ist  gu  g5s.l94i 

Kegislered 1941 

Leh  V  Coal  Co  Isi  gu  g  5s.  1933 
Leh  <fc  .N    i  Ist  guar  g  4s.. 1946 

Kegislered 194^ 

EIC&N   1st  pi  (is 1914 

Gold  guar  58 1914 

Leh  Ji  Hud  K    See  Cent  ot  N  J 
L,eh  &  Wilkesb  See  Cenlol  IN'  J 
L,eroy  <fc  Caney  Val    See  Mo  P 
Lioug  Dock    See  Erie 
L,ong  Isl'd— 1st  con  g  5s./il931 

1st  consol  gold  48 /il931 

General  gold  4s 193b 

Ferry  gold  44s 1921: 

Gold  4s 193'.^ 

Uuitied  gold  48 1949 

Debenture  gold  58 193-1 

Guar  rol  gold  4s...  , 1949 

Bklyn  &  Mont  Ist  g  Os.. 1911 

Ist  68 1911 

NVB&MBlsl  con  g  58  19oo 

N  Y  &  K  B  Isl  g  5s 1927 

NorshB  Isl  con  ggu6sol9o- 
Louisiana  <fc  Ark  Ist  g  58. 1927 


A-O 


J-J 


J-ridav 
Dec  71 


Hia 

ASK 

1034 

113 

102  4 

102 

111 

114 

IOOI4 

104 

102 

984 

114 

87 

99     Kale 
100 


1074  Sale 


96     101 
9Si8 


102»4 
101 

934. 

92 

91 


100 


994. 


102 

994 

99      

9034 

103      

78     

79     


90 

874 

8934 

1004 

1(9 

i'84 

1174 


98     101 
108     115 
87     

30        40 

1084110 

7  9 'e  Sale 


73       734 


1144116 
103  \  105  4 


108«8l094 


117 
1164  . 
109 
95     . 


102      . 
994. 


108     

974 

96      

10 14  Sale 

&\)     

94        96 
' 1044 

97  4  Salti 

1024 

101  4 

105      

101      

102 


10(1 


'.'.  fe<'f 
Rangf  or 
Last  Sale 

Low  tixu^t 
105  Sep '08 
10014  Dec'Ou 
95  4Nov'(W 
1124  Not '08 


103         103 
102      Oct '08 
11034  .A.ug'Ob 

112     Jan 'OS 

102  4J'iy'08 

114     Apr'05 

95     J'ne'Ob 


105 

114 

87 


Mar'98 

Dec'08 

88 


96     Sep  '08 


98  994 

9734  Nov'Ob 

96     Oct  'Ob 


107%     1074 

10(l4.';ep  'Ob 

96     Dec 'Ob 

96     J'ly'08 


101         101 

10736  Apr '07 
9934  100 
93 --^  Dec 'Ob 
9134  Aug '08 
89  Nov'07 
70  (lot  '04 
Dec'08 
May'oV 
Sep  'Ob 
May'07 
Jan  '07 
9034  Nov'Ob 
123  May'99 
784  Apr '06 
79  79 


101 

98 
102 

97 
1023< 


89  4  Oct  '08 
101  4  Oct  '99 
100     Nov'OO 

97*4  Aug*07 
122      Dec '05 

97  Sep  'Ob 
117  Oct '08 
11934  Mar'04 

884  Feb '07 
100     Mar'Ob 

98  J'ly'Ob 

95     Apr 'Ob 

108  Nov'Ob 
85  Nov'Of 
60     Oct'O. 

1124  Nov'Ob 
791a       79''i 


73  734 

63     Oct  'Ot. 


1144  1144 
103  4Nov'o- 
110     Deo'Ot 

1094  Nov'Ob 

108  Oct 'Ob 
9334  J'ne'Ob 

117 4  Sep  'or 

109  4  <Jct  '9i> 
107  4J'ly'0f 

97     May'Ob 


113  's  Jan  '00 
1064  J  an '00 


111     Dec'08 


94  4  Dec 'Ob 
102      Dec '08 

994  Oct  '00 

944  Deo '08 
104  4     104'-. 

97  4        97  4 


.lll»i;t.L.l.^lNK«>U->    Utti.M^-"'— Coiiiiuueu  on  Aext  I'aue. 


lOlOs     101  "e 

ll04^ov'oo 

105     Apr'o. 

109      Nov'Ob 

98      Apr '08 


i/o 


11 


10 


154 


16 


2 
200 


14 


t.ange 

timce 

JoAiiiarif  J 


iM^u    Hit  It 
105      106 

"89"   it's  4 

110     113 

loi"  103** 
100      102 
103     1134 

112     112 
96     103 


95 


»6 


104      11S»( 
74        88 


96 


93 


924100 
92  4    98 

95       95 


9841074 
10041004 
96        96 
96        96 


102     1034 


993,  100 
9 1 34    93^ 
913,    9X3» 


97     102 

'984  ioi' 


85 


9934 


764    79 
794  "894 


97     100 
1124117 


100  100 
98  98 

95  95 

101  110 
70  904 

1064  i"li4 

70  79T, 


69       74 


10641144 
100  103  4 
105     110 

10241093. 
108      lOS 
87  4    95 
108     1174 

lOo"  iofsj 
954    97 


105     1124 


83' 
tOl 


974 
102 


81  944 
04  41044 
90        98 


100  410118 


J8 


SfS 


i>na  and  Kiectric  iiiglit 

Atlanta  G  L  Co  Islg  6s.. .1947 
Bklyn  U  Gas  Isl  con  g  6s.l94i 

Conv  deoen  6s 19o9 

Buuaio  Gas  isl  g  6a 194i 

Consol  Gas  conv  deO  6s 1909 

Detroit  City  Ga*  g  6a 192^) 

Del  Gas  CO  con  ist  g  6s. ..191b 
Bo  E  ill  Seei\  Y  G  <fc  E  L  H  &  i' 
Jilq  G  LA  i  Istcon  g  6s. .193'.; 
Ga8<&  Elec  Berg  Co  c  g  6s.  194 
Gen  Electric  deb  g  3  48.. 194-- 

lO-yrgdebSs 1917 

Gr  Kup  G  L  Co  Isl  g  6s...l91t 
Hudsop  Co  Gas  Ist  >:  ja..l911 
Kan  City  i,Mol  Gas  Istg  6s  192j 
JtlugsCo  El  L<t  P  g  58...  1 937 

i'liroUase money  6s..,,..i99i 

Ed  El  11  HKii  iHt  con  ?4s  193; 


J-D 
iVI-N 
MS 
A-O 
J.J 
J-J 
FA 

iVI-S 
J-D 
F  A 
J-D 
FA 
iV\-N 
A-O 
A-O 
A-C 
J-J 


1054106 

149 '4 

6i 

169 

Sale 

1024103 

102 

102 

84 

137 

Salt 

99 

102 

95 

103  4 

110 


1054      106  4 
147  4     147  4 

63  63 

166  4      169 
IO2I4N0VO8 

9S3fi&op'08 

96     Mar'Ob 
61  4  Oct  '01 

83  4  :m'>''08 
1^64     137 
10734  Doc '00 
102     J'ly'Ob 

99     Dec '00 


103  4Nov'0S 
88     Sep  '08 


46 


92  4107 
119     150 

54        U3 
103      169 

93  4  102  I4 
98»ii    983b 

96        90 


79        83  4 
106  4  137 

ioi'a  102'" 


103 
83 


1114 
90 


IJas  and  Electric  Ijight 

Lac  Gas  Lot  St  L  1st  g58.«1919 

Kel  and  ext  1st  g  03 1934 

Milwaukee  Gas  L  Ist  4.>5..192i 

.N   VGELUcfcPg  6s. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Isl  conv  g  6s.. 1910 

Isl  consol  gold  5s 1995 

.V  Y<fe(^ El  L&P  Ist  con  g  581930 
N  Y  <fc  Kich  Gas  1st  g  6s. 1921 
Pat  &  Pas  G  <te  E  con  g  5s.  1949 
I'eo  Gas  &  C  isl  cou  g  6B.1943 

KetuiidiUL'  sold  6s... 1947 

ChG-L&Ckelstgugos  1937 

Con  G  Cool  Ch  l8tgug68.'30 

Mu  Fuel  Gas  Islgu  g  68.1947 

Syracuse  Lighting  1st  g  68. '51 

1  rentou  G  ifc  El  1st  g  58. .1949 

Westchester  Light' k  h  58.1950 


Q-F 
A  O 
M-N 
J-D 
FA 
M-8 
J-J 
F-A 

Mb 
A-O 
M-S 
J-J 
J-D 
.M-N 
J-D 
lV)-b 
J-D 


1024  Sale 

10034  i(,i( 

92        93 '4 

101  4  bale 

btJSg  salt 

lorsioiog 

1124 

94     

1004 

97  4 

117  4 

103'6 

10534  Sale 

lOl'-j 

101      103 

95      

,  107 


102Vi      1024 
10034  Nov'Ob 

95  Oct  'OS 
lol  4     102 

85  J,  86 1-, 
101  4  Nov'08 
112     Dec 'Ob 

96  95 

100  Deo'Ob 
10434  Nov'05 
119  119 
1034  Nov'08 
10534  1053, 
1 03  4  Oct  '08 

101  Nov'08 


110 
103 


M»)'06 
J'ly*08 


lo 

121 


99     103 

loO-'^lOl 

89  4    95 

88  104 
75  88 
984130 

10741124 

89  95 
99     lOOV 


0/4  119 

94  103\ 
98      1053. 

95  103>i 
92      101 


IUI4  104 


'.Muyrioe  Driuay;  i^iUist  l>ul  ^uiaasKtMl  Uiis  weeK.  a  DueJan  oDuaneb  liOaa^pr  <Dii«  .nitty  A.  i»e  j  Ijr    *:Diie.i.vic  o  Due  Got    ({Due  Deo   iOpUOB 
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N.  Y.  STOCK  EXOHAXGE 
Wkbk  fc-NuiN..  Deo  11 


Liouisv  &  Nasliv  pen  g  6a. 1930 

(ioiil  5s lHo" 

UnUieit  gold  4s 1940 

Kegistereri ll>4ii 

SJuKtnna  eol«16s 1910 

Coil  trust  cold  5s 1931 

5-'J0-Tr  coi  tr  deed  (?  4s.l9'j;-i 

E  H  &  XasU  Isl  s  6s 191i< 

1j  Cin  <te  Lex  }rold4'r2S.  ..1931 

N  O  &  .M.  1st  srold  6s 1930 

N  O  dfc  il  2d  sold  Os 1930 

Pensacola  I3iv  cold  6s. ..1920 

St  L  Div  1st  srold  6s 1921 

2d  ^old  3s 19811 

Atl  Knox  &  Cm  div  4s..lt'55 
All  Ki.oxtk  Mor  IM  !;jsl94 
Hender  Bdcelstslg 6s.l931 
KeutuckyOent  srold  4s..  1987 
L<fc  N  &  SI  <fe  M  1  St  p  4  "ijs  1 945 
Lcfc  N-Soutli  M  )oinl4s.l9o2 
N  i!'la<fe  s  ist  cTi  i:  58...193' 
N&C  Edge  pen  s\\  e4  Wsl945 
Pens  &  All  Isl  K"  g  6S..1921 
S  &  >•'  Ala  COD  gru  s  5s..  1930 
_i<fc  Jett  BogeCoKUS4s..l945 
L  N  A  &  Uh    Hee  Ol  &  L. 

Malion  Coal    tiee  L  S  &  M  3 
anbattau  Ky  consol  4s.  1990 

K^^<rlstered 1990 

Stmpd  t^ax  exempt..  1990 
McK'pt  da  B  V     .-?««  -N  V  Ceut 
Mex  Cent  consol  sold  48..  1911 
Isl  consol  income  ^  3s.al939 
2d  consol  income  k  3s..al939 
Uex  Internal  1  si  con  g  4s.  197 
Stamped  guaranteed..  .197 

M.ex  North  Isl  gold  6s 191(i 

Mich  cent    mee  S  V  Cent 
Mid  ot  N  J     Hee  Erie 
Mil  L,  6  <fc  W     aee  Chic  &  N  W 
MU  <te  North    /See  Ch  M  &  «l  F 
Minn  &  St  L  1st  srold  7»..1927 

iowa  Ex  Ist  gold  7s 1909 

Pacitic  Ex  Ist  gold  6s. ..1921 
South  West  Ex  Isl  g  7s. 1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  golil  4s..l949 
Des  Al  &  Ft  U  1st  UTI  48... '35 
M.lnn  <fe  St  1j  gu  iiee  B  C  H  A  is' 
M  St  P  t&  S  S  M  con  g  4  int  gu  '38 
M  S  b  M  &  A  1st  g  4  int  gu  1926 
UinnUn  6'ee  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s.. .1990 

2d  gold  43 9x99" 

Ist  exl  sold  58 1944 

Ist  &  refund  48 2004 

Gen  s  £   4>28 1936 

St  L,  Div  l8t  ret  g  4s. ...2001 
Dal  &  \Va  1st  gu  g  53...  1940 
KanCfePac  Ist  g  4s.  ..1990 
Mo  K  <fc  E  l8l  gu  g  5s. ..194^ 

M.  K  <fe  Ok  1st  gu  5s 1942 

M  K<feTotT  I8tgug6s.l94 
SherShifc  So  1st  gug  5s.  1943 
Tex&  Oklalstgng5s...l943 
Mo  Pacific  1st  con  g68  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

IstcoU  gold5s 1920 

40-year  gold  loan  4s 1945 

3d78extdat4% 19^*^ 

Cent  Br  Ky  1st  gu  g  48.1919 
Ceii  Branch  i;  Plstg43.194^ 
Leroy  <fc  C  V  A  L  Ist  g  5s  1926 
Pac  K  of  ilo  1st  ex  g  4a.  1938 
2d  extended  gold  5s...l93^• 
8t  L  Ir  .M  &  Sgen  con  g  5sl931 
Gen  con  stamp  gtd  g  58  1931 
Unllied  <fc  rer  gold  4s. .1929 
KlV  <fc  G  Div  Isl  g  4s..  1933 
Verdi  'V  I  &  W  1st  g  58.1926 
Mob  J  <fc  K  C  1st  cons  g5s.l95:-l 
Mob  <fe  Ohio  new  gold  6s. .1927 
Isl  extension  gold  68..A1927 

General  gold  48 193s 

Monlgom  Div  IsC  g6s..l94'i 
St  1,  &  Cairo  coil  g  43..el930 

Guaranteed  g  4s 1931 

M  &  O  coli  4s    tiee  Soutliern 
Mohawk  &  Mai    SeeH  V  C&  H 
Monongahela  Klv    /See  B  <&  O 
Mont  Cent    Hee  St  P  M  <fe  M 
Morgan's  i^a  &  T    See  S  P  Co 
Morns  <fe  Essex  See  Del  Li  &  W 
\J  ash  Chat  <fc  St  E  1st  7s.  1913 

ii  1st  consol  gold  5s 192<-^ 

Jasper  Branch  Isl  g  6s..  1923 
McM  M  W  &  Al  l.st  6m.. 1917 

TcfcP  Branch  1st  6s 1917 

Nash  Flor  &  She!    See  E  <fc  N 
Natof  Hex  i)rior  Hen  4128.1926 

1st  consol  4s 1951 

New  H  &  D    see  JN"  Y  >,'  H  <fe  H 
NJ.;uncKK     A'e«NYCeul 
Kew  &  Cin  Bdge    ie^Eou&^v 
N  i  Bkln  &  Man  Bch    See  L  J 
N  Y  Cent<Sj  11  Kiv  g  3i2S.1997 

Registered 1997 

Deoen  g  4s 1934 

Lake  Sliore  coll  g  3H28...199h 

Registered 199^ 

Mich  Ceut  coU  gSi^M 199f 

jiegistered 1998 

Beech  Creek  Ist  gTi  g  48.1936 

Registered 1936 

2ii  gu  gold  5s 1936 

Beech  Cr  Exllslg  3*28  6195] 
Cart  &  Ad  isl  gu  e  4s. ..1981 


J.D 
M.N 
J-J 
J.J 
A-O 
.'VJ.N 
A-O 
J-D 
.\1-N 
J.J 
J-J 
M-S 
M-S 
IVI-S 
M-N 
J  O 
.■tf-S 

J-J 

.u-s 
J  J 

K-A 
J-J 
FA 
FA 
M-S 


A-O 
A-O 
A-O 

J-J 

J'ly 
J'ly 
w-s 

M-S 
J    D 


J-D 
J-D 
A-O 
J-D 
M-N 
iVI-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A-O 
iVl-N 
MS 
J-D 
MS 
M-N 
M-S 
M-S 
FA 
M-S 
.M-N 
FA 
Jl) 
J-J 
li-A 
J-J 
AO 
A-O 
J-J 
M-N 
iVI-S 
J-J 
J-D 
Q-J 
M-S 
F-A 

5:f 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


J-. 
J-J 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J.J 
J-J 
A-O 
J-D 


Jhrice 
fridav 
Ceo  11 


BlU  ASh 

11634  120 

lUS; 

102     Sale 
99  "2 


105      . 
96^^ 

no     . 

1  On  Si 
I'JSSj. 
115      . 


97 


1(19  

63  

95  Sale 

104  


100 


112^4 

98     

109'4 

112>5li3 
951, 


99 1«  Salt 

96»4 

100     1003*. 


85      

22^4  Sale 
20  Hj    21 


123»8  ■ 

9s '4  • 

107      . 


IO6I2 

84  Si  Sale 


100     101 


98  Tg 
88 
105  Vi 

83  H) 
88^8 

i04ii 

94 
1091* 


Sale 
Salu 
IO6I4 

84  S; 
Sale 

87  "v 


95 

108 


104 
106=8 

101>al02>i 


101^4 

104  if 

79 

Sale 

91 

89 

95 

93 

99I4 

111=8  Sale 
II012 

88*3    »9S; 
89  ifi  Sale 


120     . 
117     . 

86  Si  . 
110      . 

7a 


111»B  IISH: 


lOi       

81     sale 


9334    94 
91"-! 

9436  Sale 
851a    85^4 
8II4    84^/ 
85iii 


100 

ioi' 


WeefCs 
hanye  or 
Last  ■■^ai' 


Low 

120 

llO^p 

lOl'e 

101  ^ 

105 

107 

9BI5 
111 
i04 
122 
122  "4 
107 14 
117 

6212 

95 
116 
10812 

97»4 

100 
87^4 

1  12^4 


Migl'. 
Nov'08 
J'ne'08 

102 
J'ly  '06 
J'ue'Off 
Nov'0^ 
Dec'Ofc 
Aov'07 
JIar'08 
Oct  '08 
Mai'06 
Aug'06 
May'07 
AtJg'07 

95 
J'ly -00 
J  an '06 
Xot'OS 
Dec'oe 

873) 
Nov'iiR 


113     Jan '08 

111     May'ti7 

91>2Jau'08 


9812  9914 
i04  Apr '06 
100%      iOOS 

83  85 

20  223, 

18  18 

906eJ'lV'01 
80     Feb'08 
105     May'Ol 


127  H  Oct  '08 
10114  Aug'Of 
118  Jau'O'i 
II314  Mar'05 
lOO^gDeCOp 

P4i2        84 1. 

97      Apr '06 


100 
102 


Oct   Ob 
J'U8'07 


98=4        i»'J't 
88  88 

106  "4      106  i^q 

84  84  Si 

88  Kg        89 '■4 
86     Dec  08 

103      OCT  '08 

94l2Dec'0b 

108     Oct  '08 

108i2Dec'08 

108     Dec 'OS 

100i(,J'ue'08 

108  108 

ll3SiDec'08 

lOli^Nov'Ob 

10412  Feb '07 

103         103 

79  79''6 

95     Mar'Ob 

85  Feb -08 
89 14  Sep  'Oi- 

HO  MHr'05 
99 '4  Feb'08 
111  111 
lll'e  lilt's 
UU  OcD 'Oc 
8^34  Dec'i/b 

89  89  H) 
107'2  Apr'Ou 

98  Dec 'Ob 
124  Nov  Ob 
105  i-j  J;iu  '(18 

88  Dec'u8 
112-''8Nov'0t 

75  Jlay'Ofc 
101     Nov'04 


115%     II53& 

112  112  S. 
llOHiMay'O, 
117  St  Mar'05 

113  J'ly '04 


lOOiaNov'OS 
81  81 


94  94 

9 1     Oct  'oe 

94  9434 

85 12        853, 
84 14        84 14 

h2i2Xov'08 

99      Oct  'Op 

102     Jilar'04 


-S^ 


No 


9'. 


53o 
5b 


83 

li 

2 

36 

236 


4 
538 


19 


10 


Kanye 

Since 
January 


Low    High. 

112Ssl20 
UOSj  llOTg 
95      102 

105"  ios"' 

102     107 
88        96^4 

103^  iil'i"" 
11534  122 


86        95 


88        9734 
9712  100 
7912    88  V, 
110'4  11234 


113     113 

9ii^  "9"i"i-j 

92        99»5 

■Si^l  ibo«e 

74 14    ?9 
14  Vj    2234 
10       IBS, 


80       80 


125>4l28 
101  i03 


loo  107 

7334  85 


96 'a  100 


94 

77  I2 

95 

74'e 

71 

8018 
1 02  w, 

87 

lo:.38 
102 

9T>2 
1001* 
10212 

10412 

88 


101 

88 
IO6I2 

84 12 

89 1» 

86 
105 

Vii\ 
108  V 
lo9 
108 
1001* 
10,-  I4 
115 
1021-., 


87''ei03 
68    79^8 
95    95 
85   87 
83 12  89 14 


99  >4  99 14 
111   111 


103 

100 

68 


114'4 
110  S 

8834 

89I4 


113  l24 
10512  105  V 

82  Si  88 

102>2  112S; 

75   75 


il0>2ll6 

lli5ia  11212 


99      1003^ 
77        8312 


87  4 

94 

88  v. 

91 

90 

953, 

75 

8(i 

73 

841, 

V41, 

91V, 

76 

821.. 

99 

99 

N.  Y.  STOCK  EXCHA.NGE 
wekk  E.nding  Df.c  11 


N  Y  Cent<fe  H  H— (Continued. 
Goav<fe  08wel8tgug53  1942 
Moh  &  Mai  1st  gug4s..l99] 
N  J  June  K  gu  1st  4s...l9St; 
N  Y  <fe  Harlem  g  312S...2OOO 
N  Y<fe  NorDi  1st  g  5s. ..1927 
.V  V  <fe  Pu  1st  con  gu  e4s  IWA 
Nor  &  .Mont  Istgii  g  5s.l91(i 
fine  c;ref;!c  resr  guar  6s. 1932 
R  W&Oconl8text58./il922 
Oswe  &  a  2d  gu  ff  5R...i!l915 
RW&OTlilstgug  5s. 1918 
Kutlanil  Isl  con  g  4V2S..I94] 
Og<feE(Jliam  l8tgu4s  g]948 
Knt-(^'ana<l  1st  gu  g4s.l949 
St  Law  &  Adii  Istg  5s.  1996 

2il  u'Old  i;s 1996 

Utica&  Blk  Rlvgu  g4s.l922 

EaKe  Shore  gold  3v,s 1997 

Kegistered 199'7 

Del>enture  g  48 1928 

V5-ye:ir  g  4s 1931 

KaA&(_+Klslgnc5s.l93b 

.Mahon  C'l  KR  1st  5s..  1934 

P:!l.s<(i  L  Krie  2d  g  58.al92s 

Pitts  .McK<fe  Yistgn6s.l932 

2d  guar  6a 1934 

McKeesA  B  Vl8tg6sl918 
Mich  Cent  1st  consol  68.1909 

OS 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  E<fc  S  1st  g  3128 1951 

1st  g  3V,s 1952 

Bat  C  <fe  Stur  1st  gu  g  3s.  1989 
N  Y  Chic*  .St  E  Ist  g48  1937 

Kegistered 1937 

Debentures  4s 1931 

West  Shore  ist  4s  gu... 2361 

Registered 2361 

S  Y  &  Green  w  l^ake    See  Erie 
N  Y  <fe  Har    Hee  N  Y  C  <fc  Hud 
X  Y  Eacfc  &  W     Aec  D  L  &  W 
.NJ  Y  E  E  <fe  W    See  Erie 
X  Y  &  Long  Br   See  ( ;enl  of  N  J 
N  Y  N  H  <fe  H— Conv  68. .1948 

Conv  deben  ii^s 1956 

Housalouic  R  con  g  58. .1937 
N  H  <fe  Derby  con  cy  5s.  191b 
X  Y  &  North     See  N  Y'  C  &  H 
X  Y  O  &  W  ref  Ist  g  43..91992 

Regis  $5,000  only c/1992 

X  y  <fe  Put    SeeN  Y  C&  H. 
X  Y'  <fe  R  B    See  Lous  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  &  M     See  So  Pac  Co 

Xor  &  South  l8lg6s 1941 

Xort  &  West  gen  g  6s 1931 

Improvem't  &  extg68..1934 

New  River  Ist  g  68 1932 

N  C$5  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  lstl<fegeng48...1944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  )omt4s..l941 

CC&  Tl8tgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  liiinois    See  Chi  <fe  N  W 
North  Ohio    Se^  L  Erie  &  W 
Nor  Pac — Prior  lien  g  43..]  997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paoi-Dul  Div  g  4s 1996 

Dui  Short  L  Istgu  5s..  1916 
C  B  <fc  y  coU  tr  48    See  Gt  Nor 

St  P  ■&  N  P  gen  g  68 1923 

RegistereiT  certisic'8..1923 
St  Paul  &  Dul  Ist  58.. ..1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4a 1948 

Xor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis     See  C  St  P  JM  &  O 
Nor  <fe  Mont    See  N  Y  Cent 

Oluo  &  W    See  C  C  C  &  St  1. 
iiio  Riv  RK    See  Kait  &  O 
Ore  <fc   Cal    See  SoPac  Co 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    6e«  C  <fe  N  W 

Fac  Coast  Co  1st  g  5s 1946  J-D 
ac  ol  ilissouri    .Se«  Mo  Pac 
Penn  RR  ist  real  est  g 48. 1923  WI-N 

Consol  gold  53 1919  .US 

Consol  gold  4s 1943  '«-N 

Consol  gold  43 1948  M  N 

Convertible  g  3I2S 1912  .u-l\ 

Convertible  g  3  Vjs 1915  J-D 

AUeg  Val  gen  gu  g  48...1942  .VI- b 
DRRRifc  Bgelstgu4sg.'36  F-A 
PhiiaBalife  W  Ist  g  4s..  1943  -M-N 
Sod  Bay  ifc  .So  1st  g  5s...  1924  J  •  J 
U  N  J  KK  &  Can  gen  4s.  1944  M-S 
Peuu  Co — Guar  1st  g  4  Vjs.  1921   J-J 

Registered 1921  J-J 

Guar  312S  coll  trust  reg.1937  .M-S 
Guar3'2SC0Utr  ser  B...1941  F-A 
Tr  Co  certtf's  gu  g  3V28.19i6  M-N 

Gu  31-jS  tr  cttsC 1942  J  -D 

G..  3'-j8  tr  cttsl) 1944  J-D 

Guar  15-25  year  g  4s 1931  A  O 

C1&  Mar  1st  gug4VjS..1935  IVI-N 
CI  &  P  gengug4V2S8er  A.'42  J-J 

Series  B 1942  A-O 

Series  C  H^a 194b  .VI- N 

Series  D  3I2S 1950'F-A 


J-D 
M-S 
F-v> 
M-N 

.\o 

A-O 
A  O 
J  D 
A-O 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A  O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
.MS 
M-S 
Q-Wi 
J-J 
J-J 
M-S 
M-N 
JD 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 

,Vl-N 
M-N 

M-S 
.M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


•4  J 
Q-J 
Q-F 
y-F 
J-D 
M-S 

FA 

y-F 

F-A 
A  O 
J-D 
Q-Wl 
J-J 


J-rice 
friuaii 
Dec  11 


Hxa 


^sk 


y8-'g 

96     . 

9  2  Hi 

110      , 

98     . 


98 


118     

llli4Sale 
102     


92  Si  Sale 


loi 
94  v^  , 
93 
96  Vj 

95%^ 
MO  . 
IIOI2, 
i02  , 
120  , 
118  , 
108      . 

9934  . 
11234  , 

loos,. 

100  Vj. 


135 


93  V 

97 

■alt 


9134    92»g 


102 


103     104 
103      Salt 


136     Sale 


117-4 

107     . 


9914  Sale 


105 

127     128V, 

128 14 

125  Vj  130 

9S'6    »9'4 

97V 

94\ 

93     Sale 

90  Vj  Sale 
105      

96     


103     103  V, 

lOlV)  102I2 

73  V,  Sale 

72      

100 


123     

iiesz 

Ill  116 
102  Vj  107 

93     

93  95 
11534 


109      lliv. 


101      

109     

103      

104  Sale 
9  8  =B  Sale 
04'i,sait 

97 

95     , 


98  . 
1041*. 
106      . 


91 
98 


88-^t  . 
90Vj 

"89"'  , 

89       931 

98^8  10012 

97  . 
llOVj. 
109  Vj. 

93  \  . 

94 14. 


Wee/c's 
Ranye  or 
Last  Sale 


Low       Jiigh 


98  Mar'Ob 
105     Oct '02 

96I4  Oct  '0>- 
107Vj  Aug'Ob 
100     Sep  '08 


107  Nov'07 
1 1 1 14  1 1 1 14 
105     Jan  'Ot 


Sep  "Ob 
9212 
Aug'Ob 
Nov'Ob 
Feb'08 
9934  Apr 'Ob 
95  95 

923,  Nov'Ob 
97  97 

95  >8        953^ 


103 

89 

90 

112 

125 


109  Oct  '07 
100  May  Ob 
130     Jan '03 


104  Dec '06 
11434  Oct  '08 
119  J'ne'06 
10034  Jan '0' 
lOOVjNov'OO 
90  J'neOb 
91>2Dec'08 


101 !«  101  Is 
100  Sep  'Ob 
93  Oct  'Ob 
103%  I03't 
102^4      103 


13534      136 
99  993, 

118Vj     118^2 


99"'4        991. 
101  V)  J'ne'Ob 


99v2J'ne'0!- 
128»4  Oct  'Ob 
117vj  jan'Ob 
126     Nov'Ob 

9b '8    yi> 

91  Sep'O'; 
95 14  95 '4 
92»8  93 '. 
90  90V2 

109V2Feb'Oo 
98  98 


103         103  V^ 

101 12     lOlv^ 

73  7  3'-. 

71     Aug-Ob 

96ViJaa  08 


123  123 
120  Oct  'Ob 
II  7 14  J'ly '07 
103  Si  J'ly 'Ob 
loo  J'ly '08 
93  May'Ot 
H7     Aug'Ob 


109 


109 


103     J'ne'0^ 

105  Nov'Oi 

106  Oct  'OS 
10334      104  S, 

98=8    y« 

9434        95  S, 
99     J'ne'O'i 


107  Si 

102 

DOSj 

IO6I4 

103-s 

90  Vj 

81- Vj 

981, 
8734 

90  Si 
9734 

110 

108 14 


Oct  'ot 
Jan  'o.-j 
Sep  '04 
Dec 'Ob 
J'ly '07 
J'ne'Ob 
Oct  'O.- 
Oct '08 
Sep  '0- 
.Mai'Ob 
Oct  'Ob 
Jan  'Oi 
Aug'03 


98VjDeo'Oi 
90     May'08 


Ao 


3 
304 


139 
4 
5 


22 


i 

.21 

lo 


1] 


j3. 
63 

J9 


Ha  line 
Innvarv  1 


Low    Htyfi, 
98"     'ii" 


96^4  96I4 
107  S)  107  Si 
iOO  100 


10b7gii2 
1  (.'5  105 

103"'  i'o"3'" 
82   92>2 


85 
112 
125 

993< 


90 
112 
125 
9934 
8934  96 
90  viH 
84   97% 

88»8  yo 


100   100 


li4.»4  11434 


yo 

88 


90 
91  Si 


\ii>\  102 
100      101=8 
92        93 
98      104 
961*103 


115V,  1S6 
85      100  Si 
112      1 1 8  '-J 


92V,    a9i4 


99  V,    99  Si 
120     12834 

U7Sill7s 
126     126 
9214    9984 


84  "4  95I4 
78  9533 
77       92 


87  Si    99 


99     104  >4 
9734  103 

68        74V1 

bSSi    71 
89        96  V, 


116     123 
U6     120 

'lOO     100 

U2""  i'l'v'" 


lOlSllll 
102     105 


lOlSilOri 
100      lOSSl 
91  "4    99 
88        96  V; 


10234  106  Si 


86I4    94 '4 
92  Sj    9^ '4 

84 14    8734 


90        9734 


90        90 


iWlSCKI-l  V^E(tlJ!^    tJ^>^^>^^— Continued  on  .Next  Pace 


t  oiil  iiiiil   ll'un 
Col  t  &  1  Co  gen  8  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Coi  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  &  C  1st  g  681919 
Clean  Bit  Coal  1st  s  1 4s...  1940 
Collndalstds  coll  os  <ai..l934 
Contm'talC  Istsf  gn5s,g.l952 
Jell  cfc  Clear  C  &  1 1st  g  58. 1926 
KancfcHC&  C  1st s  f  g5s.l95] 
Pleas  Val  Coal  Ist  g  s  t  os.  1928 

Sunday  Creeiv  Co  g  5s 1944 

Tenu  Coal  gen  58 1951 

renn  Div  Ist  ir  6s al917 

Binn  Div  Istcbusol  6s„1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  &  I  Co  gu  g  6S.1910 

Valron  Coal  <fcColst  g  58.1949 

Victor  Fuel  1st  St  5s 1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
.)-J 


96 

::::::::  :i 

"7"434 

"73  "s, 

::::::;:  :::i 

99  •■2 

80 

1043^ 

Sale 

107 

108  I4 

llOS 

no 

102  V> 

97 

sale 

87 

95     Nov'08 

77     Aug'08 

107  Si  Oct '04 

I02.'"'s  Apr'06 

95      Apr '02 

7514       76s 

107*8  Dec '04 

1 07      May'97 

105  Si  Dec '06 

105     Oct '00 

Feb'07 

10  4  34 

Nov'Ob 

Nov'Ob 

Ov^D  'Ob 

Nov'Ob 

97 


78 
104 
J  07 
110 
lOS 
103 

9  OS, 


93  V;  Feb'O' 


74 


21 


79  V,    96 
56       77 


3834    77 


82V2l()4-\ 

loo     107  Si 


99 
102 
100 

80 


110 
108 
103 14 
100  Si 


TelCfjrapli  aixl  'i'elf|»lione 

Am  Tele))  &  Tel  coU  tr  4s  1929 

convertible  4s 1936 

Instalment  certificates 

Gomm  cable  (Jo  ial  i;  -is.. 2397 

Mich.  State  Telep.  1st  5s.  1924 

West  Union  col  tr  cur  5s.  193b 

Fd  ana  real  est  g  4V2S...I950 

Conv  4s,  Series  A 1936 

Mul  UuTel  s  lund  6s...lylJ 
■  liiiiiiisicriirinu  tV   liitliisiiiai 

Allis-(-:lialmers  1st  5s lH:-!t 

Am  Ag  (.^hem  1st  c  58(rcts)'2> 

.-^.m  COI  Oil  exi  4SiS 1915 

.A.111  Hideau  E  1st  s  tg6s..l919 
Amer  Ice  Secur  deb  g  63..  1925 
Xvn  Spirits  Mtg  l3t  g63..1915 

Am  Tobaccx)  40-yrc  6s 1944 

4s 1951 


J-J 
M-S 

(,!- J 
F-A 
J-J 
M-N 
JIN 

J-J 

Q-i' 

iM-S 
A-O 
M-S 
A-C 
FA 


93 1, 

95 

9434 

Sale 

93  ^ 

salt 

85 

iiH 

lot 

98V2 

95 

Saii 

86% 

Salr 

95 

So  \ 

Sal.- 

96.'4 

.Sale 

9534 

bait 

96 

99-'4 

74 

Sale 

93 

108^4 

Sail. 

78 

Sale 

93  93  V, 

94  Si  94't 
-33%  93-\ 
8534  Mar'Ob 
99 'b  Nov  08 

98  4  Dec  'Ob 
93I4       95 
86  »&\ 

loo      Aiig'Ob 

S3  85  S 

96  Si  963., 

95 14  '-'o' 

99  100 
7284  74 

95  Nov'08 
W^  109  s 

77%       Si: 


1719 
316 


404 
5- 
36 
7b 
83 

(i'l'3 
13SS 


75  V^ 
84  s, 
93% 
S534 
92 '4 
84 
81 
75 
100 


93  Sj 

93% 
85*4 

9  9 'a 
99 
95 
8b  M 
100 


78        85  V, 
94        97 
86        s<5'4 
T-'iSi  lOO 
58 '•J    7^^ 
91      100 
96'>»  1 11  ■•« 
6(>'-i    .-O 


•MopnoeJfnOay;  latest  bia  ana  asked.  aDiieJan   feOaeli'eb   cDne  .tax  (iDue.i-pr    /(.uue,,  ly  ,£uae -»iig     u  uae  jct     ^^duo.nov  i^ouejeo  jjOotion -^ale 


Dec.  12  1908.1 
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1:0  N  l>-. 

N.  y.  S'iXJCK  KXCHANCiK 

Wkkk  KNDmR  Dec  11 


...i;>4Si 
i;),i 


Penii  Co — I  Contmuea) 
Krie  Ji  Pitts  jiug  3  i^sB. 1941 

Series  C I'J-id 

GrKifc  I  eilstpu  k4S2s1941 
Pitt.s  Ft  W  <fe  O  Ist  78...1itl'. 

2d7a VJVJ. 

Sd  7s /Uyi2 

Pitts  Y<fc  Ash  1st  con  os-iyj: 
PCC&StLKU-li2sA...lil4(i 

Series  IJ  uuar lyt 

Series  U  «uar \UV1 

series  O  4a!ini;*r iViii 

Series  E  3  H>  Kuar  g 
Series  V  4s  «uar  .. 
C  St  L.  &  P  1st  con  g  5s.ly3-j 
Pensacola  <fe  Atl  6'ee  L  <fe  Nasi 
Peo  <fe  Kast    Ave  C  O  O  &  St  ij 

Peo  <te  Pek  Un  Ist  g  6s 19'21 

2n  pol<14'as ^1921 

Pere  Marq— Clicfc  W  M  5s  192) 

JflmlcfcPMgtis 1920 

leiconsol  gold  5s 19'3'J 

Pt  Huron  Div  let  g  5s.  1939 
SagTiis  Jb  H  Istgng  4s. 1931 
PhU  B  €&  W  See  Penn  KK 
Pliila  <fc  Heafimg  cons  7s. 191] 
PliiUppme  Ky  Ist30-yr8f  4s'37 
Pitta  on  ifc  St  ii  See  peuu  (Ji 
Pitts  (Jleve  &  To!  <See  B  <fe  O 
Pitts  Kt  VV  &  Ch  A'ee  Penn  Ci; 
Pitta  McKees  <&  Y  ifeeN  Y  Cen 
Pitts  Sli  &  L  K  1st  g  68.. .1940 

Ist  consol  gold  08 1943 

Pitts  &  West    Sec  B  &  O 

Readuij:  Co  gen  g  4a 1997 
kegistered 199'; 

jersey  Cent  coU  g4s...l951 
Bensseuier  <te  Sar    See  I>  <&  U 
Bicli  &  iJuii    See  Sootii  Ky 
Bicli  &  ileck    See  Soutliern 
Bio  Hr  West  See  Deu  &  Kio  Gr 
Eooli  &  i'ltta    See  B  K  &  P 
Eoint)  Wat  <fc  Og    Seeii  Y  Ceni 
Rutland    See  JN  Y  Cent 
O  ag  '1 U8  <fc  H    See  Pere  Marn 
OtJo  Ji  Ur  lal  l8tg48...194i 
8t  I,  &  Cairo    See  Mob  &  Ohu, 
8t  I.  <to  Iron  Mount    See  M  P 
Bt  Li  K.  C  ife  N    6'ee  Wabaali 
8t  h  M  Br    See  T  RU  A  of  St  1 
8t  Louis  &  San  i^ancisco — 

General  gold  68 1931 

General  gold  58 1931 

8t  L<Si  S  b'  RK  oonsg48..'9L. 
SouUiw  Div  Ist  g  OS. .1947 

Beiundiug  g  48 1951 

5-year  fiolil  notes  4H2..190h 
StLM<&SoEaslgu4Higl9U9 
K  C  Kl  S  <fc  M  Cong  t>8..192b 
K  C  it  S  *  M  Kr  ret  g  48  193i; 
KC<V>  .M  K&  Iil8lgu58.192ii 
Oz'rk  A  Cli  C  1st  gu  5s  K.19ly 
8t  Lioms  So  See  Illinois  Cent 
St  L,  S  W  l8t  g  4s  Ud  cU8.19Si' 
2d  g  48  luc  bond  ctl8...pl98ii 

Consol  sold  48 193'. 

Gray'sPtXer  l8tgug5s  1947 
8t  Paul  &  Dul  See  Nor  Pacilic 
St  Paul  .V  <fc  Man  2d  68...  1909 

Ist  consol  gold  6s 193a 

Kefiislered 1933 

Heducod  to  gold  4138.. 1933 

Uegisteretf. 1933 

Dakula  txt  gold  6b 1910 

M.ont  est  Ist  gold  48 1937 

Eefiistered. 1937 

KMinu  .VorDivistg4sl94;- 

Jlmn  union  Ist  g  68 192'^ 

Mom  C  Ist  gu  g  68 1937 

KeKiStored 1937 

1st  guar  gold  6s 1937 

Will  <st  S  F  1st  gold  5s..l93> 
St  P  »fc  Nor  Pac  See  J^or  Pao 
StPJts'x  City  AeeCStPMffcL 
8  A<&  A  Pas8l8tgag4s...l943 
S  ie  Piosds  Plilstg58...ly4L 
S  F  &  M  P  Ist  sink  I  g  5s.l91i- 
Sav  h'  &  West  See  Atl  Coast  L 
Scioto  Viii  <fc  N  E  See  Not  <fc  W 
Seaboard  Air  Line  g  4s  ...l95l 

Coil  ir  refund  g  63 1911 

Atl-Birm  30-yrlst  g  48.el933 

Car  Com  Ist  con  g48...194i' 

FlaCenA  Pen  l8tg5s.l91^ 

Ist  lanu  gr  ext  g  58  ...1931' 

Consol  gold  08 1943 

Ga  &  Ala  Hy  1st  con  Ss  ol94& 
Ga  Car  ife  *No  1st  gu  g  os  1921' 

ieabtfc  Uoal8t58 192t 

Sber  Slir  6e  So    See  M  K  <fe  X 
rill  Sp  uca  <fc  U  See  Atl  Coast  1- 
So  Car  ifc  lia    See  southern 
Soutliern  Pacilic  Co — 
GoUi  48  (Cent  Pao  coll).  fcl94;- 

Kev'istered /cl94t' 

Cent  Pac  1st  ret  gu  g  48  194it 

Kegislered 1941* 

Mort  guar  gold3'-2S..A:192ii 

ThroUL-li  St  L  Ist  gu  43  '54 

Gal  Har&  S  A  1st  g  68. .1910 

ilex  <fc  Paclstg5s 1931 

Gila  V(T<&JMl8tgug  58.1924 
Hous  li  .fe  W  T  1st  g  6S.1933 

1st  guar  5s  red 1933 

H  &  X  C  1st  g  5s  int  gu..l937 

Consol  g  68  int  guar.  ..191'^ 

Gen  void  48  int  guar. .1921 

Wacotfci^  W  div  1st  g  6a '30 

A  &  N  VV  l8t  eu  eos 1941 


£i 


J  J 
J-J 
J-J 
J.  J 
J-J 
A-O 
U-N 
A-0 
A-0 
.VI -N 
M-N 
F-A 
J-D 
A-O 


Q-F 
M-K 
J-D 
A-O 

A-0 
F-A 

J-D 
J-J 


A-O 
J-J 

J-J 
J-J 
A  0 


J-J 


JJ 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

.Vl-K 
J-J 
JD 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
..1-N 
J-D 
J-D 
A-0 
J-J 
JJ 
J-J 
J-J 
J-D 


J-J 

.\l-S 
J    J 


A-0 
.Vi-K 

.VI- s 

J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-D 
J-D 
F-A 

F-A 
J-D 
A-0 
F-A 

iVl-N 

iVl-lS 
71 -N 
J-J 
A-O 
A-0 
Trt-M 
J-J 


iTICf 

hridav 
Dec  11 


92 
92 
107 
109 
109 
105 
lUi 
109 
109 
108 

94 

98 
114 


Aai. 


Jiange  or 
Last  Sale 


110     . 

91  >D. 

96'-,  . 

limj. 
1013^  . 

108     . 


Low  a  lull 
92  Apr '07 
98^4  Apr  '01 
\M\\  lOO^j 
127*s()ct 'O'.; 
J'ue'lit 
Oct  '0.- 
May'Oo 
Nep  '08 
Deo  '08 
112^^.l  iif'05 
99  Aiig'08 
98     Nov'oS 


119 
107 
lit; 
109 
109 


lia'iiNov'OS 


96  "4    97 


115>2. 
Hi"!!. 


ioomoo34 

99»t 

981. 


93 


12158 

U0i2illH 
91'-4  91't 
97      

8536  Sale 


114      , 

83  "4  Sale 

97     

93     


92'2    93 


76^6  Sale 
97  >2 


IO2I4 

133 

131^4 

110  Hi 

108«8 

103^4 


104'.. 

ii'i" 


101% 


93  "^4  . 

113      . 
13214. 

i'ii" '. 

116      . 


91H>Sale 
104      


633;,     64 
92     


98 


95 


lOJIi 


91>iiSaie 

9838  Sale 

"86i4'89" 

94      

10338  105 

110  .... 

1033.1 

100  Si 

loo^a 

111 

109      

9438    97 

117      , 

109      


123i8Jan'0i 
100=4  Dec'O,: 

109  Apr '02 

1 1 0  .'Sep  '08 

105  Nov'Oo 

106  Kov'OS 


116'riMar'06 
96'2Nov'08 


114  Oct '0^ 
a378J'ly'97 

100  100 'o 
95  Aug'08 
9ii'8Deo'Ub 


92     Nov'08 


115     J'ly  08 

109      Nov'0& 

91i4Dec'0t 

100     May'06 

83  t6 

98     NoT'06 


lOtf. 


113     Mar'O^ 
82  Hj       831... 


95     N0VO8 

9214        93 
80>u        801,! 
76 '4       76  S, 
lOl^sApr'O* 

1033g  Not'OS 
131'6Nov'o8 
184  Dec'OD 
110»4  Ills 
116H>Apr'01 
103^4  10334 
101  101 
100  "4  Oct  'Ob 


124  May'05 
130  Apr'Oe 
136^4  >lay'06 
US'*  Oct  '08 
115H,Dec'06 


897g  9m, 
1 02  Sep  '07 
110     uct '05 


eiS)       G4 
9U''4  Oct  '0.^ 
88     Jau'O'i 
85     J'ly '08 
1071^4  Aug '06 


lOO'ij  Aiai-'OS 
10l-.iNov'U8 
lu2  Oct '08 
106     M.ar'07 


91iu        913^ 

S4     J'ne'07 

98  1*83^ 

114  'ri  Oct  'Ob 

86  ^j        87 

94     Oct  -08 

1013(1  Aug'OS 

107      Jan '08 

10314      103 

101     Jan 'OS 

104      Aug'06 

111      Oct  '08 

107S8Nov'07 

94vjD©c'0b 

116     Dec'06 

109ir>     lOH^i 


l»i 


lb 


12'. 


126 


Since 
lani'.arv 


Low    Huji' 


10634  11)63^ 

107"  iof" 


I  06 '•J  109 
10754109 


99 
90 


9;* 
98 


109     1163., 


110  110 
104  H;  105 
100  W;  106 


96   97 'f 


109mi4 


93  1001,2 
90  97  H2 
86        991-, 


82       92 


113     115 
103      109 

90        91 14 
100     100 

6414    86 


111      114Hi 

6634      83  "4 


93  95 

8-112  93 1^ 

65  81 

56  80 


02 14  IO6I4 
r26isl31'f 


102      11m. 


103 12  107', 
91      101 


128     130 


78        9114 


431a    64 
0614    90-'4 


80 


85 


92 
02 


lOliu 
102 


8334    94 


94 

9413 

80 

88 


99 
95 
88 
95  "4 


10134  1013^ 
to7      107 
lom2l05 


100      104 
IO9I4II2 


37        95 

ro9'4  iotri^ 


r.  STOCK  EXOHANGE 
Wef.k  Kvnivri  Dec  1 1 


.-<ouiiioru  Pac  (..'o — ( conUnuea , 
Alorgan's  La  &  T  1st  78-191t 

1st  gold  63 1920 

No  ot  Cal  guar  g  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  Pol  Argul8tg68...cl90ti 

1st  guar  g  68 cl910 

■io  P;M3  0tCal— 6aEc&  F...1912 

latgold  6s 1912 

1st  con  guar  g  5s 1937 

S  Pacot  N  Hex  1st  g  6s..  191 1 
So  Pac  Coast  lstgn4s  ff.l937 
Tex&NOSabDivlst  g6s.l912 

Con  gold  OS 1943 

0  Pac  RK  1st  ret  4s IVab 

•Southern— Ist  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.195t; 
Mob  &  Ohio  coU  tr  g  4s. .  193.- 
Mem  Div  Ist  g  4i2-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  <fe  Danv  1st  g  4s 194? 

2d  4s 1948 

Atl  <fe  Yad  lat  g  guar  4s.  1949 

Col  cfc  Greenv  1st  68 191ti 

E  T  Va  &  Ga  Div  g  68..193U 

Con  l8t  gold  5s 1956 

E  Ten  reor  lien  g  58 193^ 

Ga  Midland  1st  38 1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  68.. .1925 
!dui)&  Hir  prior  lien  g  5s  1945 

Mortgage  gold  4s 194' 

Rich  &  Dan  con  g  68 1915 

Deb  53  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  &  Ga  1st  g  5s 19D' 

Virginia  Mid  ser  C  6s...l9li 

series  D  4-5s 1921 

Series  E5s 192t) 

General  58 1936 

Guar  stamped 1936 

W  O  ife  W  1st  cy  gu  4s.. 1924 

West  M  C  1st  con  g  6s. .1914 

.S  &  X  Ala    See  L  cfc  N 

.Spok  Falls  <fc  JS'or  Ist  g  6s.  1939 

rerA  0tStLlstg4iijs..l93:. 

1  Ist  con  golaSs 1894-194-1 

Gen  refund  8  t  g  is 1953 

St  LM  BgeTergug5s.l93o 

rex  cfe  N  O    See  So  Pac  Co 

rextfcPac  Ist  gold  5s 2000 

2d  gold  inc  58 920OO 

La  Div  B  L  1st  g  5a 1931 

W  Min  W*  N  W  Istgu  5s '30 

I'olcfc  O  C  1st  g  OS 1935 

Western  Div  Ist  g  6s. ..1935 

(ieueral  gold  5s 193. 

Kan<fe  M  1st  gu  g  4s 1990 

rol  P  cfe  W  lat  gold  4s. ...191' 
Xol St  L&  W  pi  lien g 3 123.192 

50-year  gold  4s 1960 

Tor  Ham  tfc  Butt  1st  g  4s./a946 

U  later  lii  Del  1st  con  g  63  1928 
Ist  refund  g  4s 1952 

UnPacRR<fc  I  gr  g4s...l947 

Registered 1947 

1st  di  ret  4s  (w  i) j/2008 

20-yr  couv  4s 19'Z7 

ore  Ry  iSs  JMav  con  g  4s.  1946 
Ore  Short  Line  lstg63.. 1922 

lat  consol  g  58 194b 

Guar  reiuiid  4s 19 

Registered 1929 

Utah  <si  Nor  Ist  78 1908 

wold  OS 1926 

Uni  >'  J  KR  <fc  c  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  We» 
V  uih  tb  Xorth  See  Va  Paciflc 
Utica  &  Black  R  See  X  V  Cent 

\i  anilalia  consol  g  4s 1955 
era  Cruz  iSi.Pistgu4i28l93-l 
Ver  Vai  Ind  <ii  W    See  Mo  P 
V^iTguiia  Mid    See  South  Ry 
Va  tte  Southw'l  1st  gu  5S.2003 

I  y  abash  let  gold  63 1939 

'*       2ilgold5s 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  lien  equip  3  td,g  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 

ifclret  and  ext  g  4s   1956 

Del  &  Ch  Ext  1st  g  5s. .1941 
Des  Moiu  Div  lsCg48..iy39 

Om  Div  1st  g  3iaS 1941 

Xol  &  Ch  Div  1st  s  4.s...iy41 
VVab  Pitts  Terra  1st  g  4S-1954 

Trust  CO  certfs 

2(1  fiold  4a 1954 

Warren    see  Del  Lac  <fc  West 
Wash  Cent    ^ee  JS'or  i'ac 
Wasli  O  cifc  W    See  Southern 
Wash  TernU  l.st  gu  3>'js..l94i 
West  Maryland  I3tg4s...l95-: 

Gen  A:  cunv  g  4s 1952 

W  Va  Cent  <ic  P  1st  g  6s  1911 
WestN  Y&  Pa  Ist  g  5s. .1937 

Gen  gold  3-48 194,5 

Income  5s ^194 

West  No  Car    See  South  Ry 
WheeFg  <fe  L  E  1st  g  58. ..1926 
Wheel  Div  1st  gohl  5s..  1928 
Extendi  Imp  gold  5s... 1930 

RR  Istcouaol  4s 1949 

•jO-year  equip  s  f  5s  ...192^ 
Wilkes  <fc  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-vr  l.«t  sren  4s  1949 


A  O 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
.VI -N 
J-J 
J-J 
.\I-S 
J-J 
J-J 
J-J 
J-J 
A-O 

.vi-s 
J-J 
J-J 
J-J 
J-J 
J-J 

A-0 
J-J 
J-J 

.Vl-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.Vl-N 
i\A-N 
iVl-i- 
(VI.  8 
.VI- b 
iVl-lS 

t\n-is 

F-A 

J-J 
J  J 

A-0 
F-A 
J-J 
A-O 

J-D 
.dai 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

.Vl-Is 
F-A 
J-J 
J-J 
it/l-S 
J  J 
J-J 
J-J 
J-J 
A-O 
iVl-S 
J-D 


J-D 


F-A 

.\-o 

A-O 

J-J 
J-J 
A-0 
.N'ov 

A.-0 
J-J 
F-A 

.VI -S 
J-J 


J-J 


i'rice 
f'ridav 
Dec  11 


hia 
119 
110 
115 
103 
102 
103 
105 
101 
111 


•^ 

la  103'-. 
I4 


loo 

107  Hi 

7534 

86  Hi 
107  "^ 

871a 
109 

86 

82 


Sale 
Sale 
106 
Sale 
87 


109     

110      

112''. 

104 12  IO6I4 

67io 

117      

117     

lOli-j 

85 

110     112 
100  ig 


100-4  . 

106  42 . 
104  . 
104      . 

107  . 
107     . 

84 '•2. 
10734  . 


117 

io'o'^"";;  108 


li'ertc'i 
Kanye  or 
Last   Sale 


Low 

122"^ 

116 

112 

106 

IO2I4 

103 14 

II412 

116 

104 


Hltjl> 
.4LUg'08 
Xov'Oo 
Feb'"'. 
NoT'Ob 
-Mov'Oh 
Sep  '08 
J'no'O- 
Dec '04 
Mav'07 
Apr '08 


Ao 


10711; 

98s 

95-8 
1 07  '4 
114 

75 '8 

87 
107 

8H 
108 

83 

92 


Feb'O 

Apr '08 

961;. 

107-'4 

Nov'Oi 

76S. 

87 

Xov'08 

Kov'08 

■Sep  'Ob 

Nov'08 

J'ne'Ot 


HI 
109 
113 
104 '12 

62 
lloiu 
117 

11536 

82 
109 '2 

92 

75 

98 
112 
IO8I2 
113 
105 'li 
10534 

961b 
108 


IIG 

9^39. 
104 


Peb'o7 
Nov'o- 
113 
1011.. 
Nov'O.- 
Oct  'Oc 
Oct  '0^ 
-•ipr'Ob 
iSov'Oc 
Nov'08 
J'ne'ob 
Oct  'Of- 
Nov'Ot 
Oct  'Ot 
Dec  'Oo 
Dec'O. 
Nov'08 
Deo'Ot 
•  aij  '07 
Deo '08 

J'ly '00 
Dec '08 


1 1 434  Sale 
62  Hi 


1123s 

107  i-j 

loo     105 

92      

8434    87 
9111!    91 'f 
82 '2  Sale 
88      

lOo'i 

811^ 

10334  Sale 
1011-2 

97      Sale 
107 1«  Sale 

9813 

1211- 

116'u 

9434  Sale 


108 


95 


1081^ 

112      baiB 
100  la  Sale 


821Q.. 

70      .. 


7o  ^i  Sale 

103'8 

80 

80 

90 

53  ^  Sale 
53''j  Sale 
13 --.i  Sale 


96 

80 

55  '-J 

101      .... 

116'4  .... 

95        96 

10634  .... 

"83" ;;;". 

95 


89 14  SalH 


1 1534  -Nov'u- 

9734  Dec'Oe 

HI     Dec'Oi 


11434 

65 
HO 
106 '-^ 
109  Si 
Hi 
104 

90  "u 

85  I2 

WlSj 

80 

95 
109 

81 
I0334 
102 

97 

look's 
98->4 

I21I4 

117 
94'2 
8734 

100 

107 'a 


114'j 
65 
Mar'OL 
Nov '04 

Aug'OS 

Ma>'04 

Nov'U^ 

Nov'08 

Nov'Ob 

91'-, 

821-, 

Dec'O  I 

Nov'08 

Nov  08 

103'f 

Dec  '_08 

■'  I  's 

107  •-, 

l.8''f. 

121  iv 

117 

y47(. 

Mai'u  I 

Oct  'O'i 

Sep  'Ot 


98 

98 


Nov'O:- 
bep  'Ul 


108 

111 

lOO 

90 

SO 

102 

93 

100 
97 
80 
9638 
53i« 
53 
I2I4 


Oct  '08 

11-^ 

J'ue'O, 

82 
Feb'08 
Mai'Ot 
713, 
Apr'u.' 
Noy'o, 

80 
J'ue'o" 
55 
55 
111-. 


901a  Aiig'08 
7812  793, 
hZH.  56 
106  Si  .\ug'Ot 
116  Oct 'Of 
96  96 

34     Feb'O'; 

105  Nov'OV 
95     J  ly  'ot 

1051-1  105'-. 
83  Hj        83'- 

104     Oct  '0'. 


87 


.893s.  2.  3 


-i4 
■1201 

'i 

9 

1-9 


:6.)ii 


3v 
510 


4t. 


hanye 

since 

Janiiary  1 


Lotv    HtriK 
121  S;  122 1« 


10;^     106 

98  "a  103 
IO2I4  103 14 
1041^  104  Sj 


104   104 


95 '4  98Sj 

87  Si  yoi-.* 

8ii "...  1 09 


71 
75 
96 
69 
108 
87 


107 

88 

108 

88 


loO 
102 
07 
62 
106 
107 


109 
113 
105 

117 
117 


78 
103 


82 
lo:)i, 
-,.2    92 
75   75 
95  In  98 


lOlia  1051a 
105  10534 


Lu6Si  108 


102   U)8 
.0^1411534 
90  Si  9734 


^?i      1!8 
65   65 


102  109  la 


95  Si  104 
84   90  '2 

7634  85  la 
80  blSi 
67   82  1q 


103 

81 

99 

98 

9-134. 

83 

91 
115 
i06 

851a 


109 

81 

lo4 

102 

-  y.cg 

107  1-2 
101 14 
122 
117 
97 


107  "a  107  Si 


98   98 


99  1 10 
oJ   1113, 
841-210013 


37 
loo 


82 
10:j 


371a    7l3<i 
100    loo 

83       80 

41"    56" 
48        o4 
7        19 


9012  90  Sj 
49   80 
30   56 

ibs"'^  ii'e^ 

8718  96 


100      107 
95      1 03 
98'4l05l9 
60       bSS) 


>iO        89i^ 


iUl.l»C)lii..l.ANKOi;.'^    Kl).M>>— CoiicJinle.l. 


.HmiiiiaccurinK  die  InilUHtrial 

Am  Tliread  Ist  col  tr  4s.  ..1919 
Beth  steel  lat  ext  si  58..  19.6 
Cent  Li-ather  20-year  g  5s.l925 
Consol 'tobacco  50- yrg  48.1951 
DSstUSecCorconv  1st  g  58.'27 
Int  Paper  Co  Ist  eon  g  68.1918 

Consol  couv  8  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  68  '13 

Lackaw  steel  1st  g  5s 1923 

N  Y  Air  Krake  1st  couv  6s  '28 
Bepubl&S  l8t&coltr5s.l93J 
U  a  Death  Co  stdebg6s.. 1913 
U  S  Realty  cfc  I  conv  deb  g  5s  '2'! 
XS  S  steel  Corp— (  coup  '.rfl96.i 
Sf  10-60  yr  58.  (  reg  ..rfl9t;:: 
Va-Car  (,'liem  col  tr  5s  g..l91'. 

1st  15. year  03 .1..1923 

Westinuliouse  E  &  Mst  58  '31 


J-J 
J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
M-N 
J-J 
.M.N 
.M-N 
A-O 
J-D 
J-J 


911a , 

84  Si    85 
97     Sale 


79  S2 

104 

1014 

97 
113 

981^ 
10434 

87 1« 
1023g 
I02I4 
105  Si 

ViW 

11410 


Salt 
106 
Sale 
Sale 

Salt 
100 

Sale 
Sale 
■Sale 

sale 
-^aif 


83 14  Sep '08 

85     85 
9  6  "a   'J? 
7939   79»> 
74     80 
104  Nov'08 
80% 


8478 
100  Ij 

9  6 'a 
113 

98  "a 
105 

86 

10214 
10'<:i4 


10 1  Si 

90 
114 

99-^ 
105 

87  s. 
102'\ 
lOi:^ 


li;5S.  Nov'08 
94  Sj  943, 
91     943^ 


G 

206 

12 

162 

99 
21 
18 
17 

8 

) 

94 

783 

4 

'  2  :i 
348 


83 

85 
85  >a 
62 
64 
9914 
78 
90 
84 
87 
92  Si 
101 
641a 
88  Si 
8534 
89 
95 
6  7 


88I4 

86 

99 

79=8 

80 
106 

86^8 
101  Si 

98 
115 

99  I5 
107 

8734 
1033i, 
103-'t. 
105  S; 

951, 

94''« 


iUi!«cetlaneuu«i 

Adams  Ex  ool  tr  g43 1948 

B'kl'n  FerryColstcon8g58'48 
Chic  Jc&  :^-t  Yard  ool  g  53.1^15 
DetM  ife  J[  hlgr  incomes..  1911 
Institution  lor  Irrig  Wks 
&  Di  Vel  ot  Agricul  s  t 

4'.iS  (Ctia) 1943 

Int  .Mercau  Marine  4SiS..1922 
lut  Navigation  1st  s  H  5s. 1929 
Man  Boh  H  &  Lgen  g  48..  1940 
Newp  No  Ship  &  U  D58(il99l) 
N  y  Dock  50yr  Ist  g  43.. 1951 

Providence  Sec  deb  4a 1957 

Proviileiu  Loau  Soc  412a. 1921 
St  Joseph  Stk  Yds  1st  4  Sjs.  1930 
8  Yuba  W.^t  Co  COU  v:  6s..  1  923 
Sp  V:U  Wat  Works  Ist  6s.  1906 
U  S  Keil  <fc  Kef  1  St  M  t  u'  6.9 . 1  93 1 


F-A 
J-J 
A-O 


M-N 
A-O 
FA 

.M-N 
J-J 
FA 
M-N 
.M-S 
J-J 
J-J 
.M-S 


92  la  Sale 


25       45 


70 

S4 

"'Si" 

9  2  "a 
"87"  ■ 


,    923, 
Salt 
Sam 


Salr 


90 


95 


9213       93 
41     Oct '06 
100     J  an '08 

47     Apr '08 


9234        92', 
6y  70  It 

84  84 
50     Feb'ii-. 
96     Aug'O.- 
92  Si        92  ^ 

85  Oct'O. 
85     iloy"0- 

lOOla^ep  '0. 

H2     J'ly'O., 

113S2  I'iy'Oi 

90     Nov'Ot 


234 


83       96 


100     100 

42  Si    47 


921a 

63 

75 

96" 

8u 

So" 


93 

72 
86 

93 

SO 


7S 


H'.i 

oal« 


*  No  price  Friday;  lato.st  ui.i  luu  .iSKod  tms  week.      alMio  .an         oDue  .'bU     li  Uiie  .Aiir    eDuo   .lay     ;  i)iin  .  ne     a  ij.ie 


p  0:ie  .NOV       ii<.iiiiuiu 


GHIOAGO  STOCK  B KG E A. Nf'lG- Stock  Record -Dail 7.  Weekly  and  Yearlv 


STOCKS— HIGHEST  AN O  LOWEST 

SALE  I'lilC 

ES 

Salvrday 

Monday     ,     Tuesday     |   \vediusdayi    Thirrsday    i       Friday       \ 

Decb 

Dec  7 

Decs 

£>ec9 

Dec  10 

Dec  11 

»X82      200 

*1S0      190 

*182      190 

♦180     190 

♦182     200 

185       185 

»2          3 

*2          3 

*2         3 

*2          3 

Last  Sale 

2I2        Oct'08 

*&U       S 

♦el''       8 

•61«       S 

*6l2       S 

*6         li) 

6            6 

*115      117 

*11G      118 

11610  II6I0 

♦  116      1171" 

♦114      117 

♦114        117 

43        43 

43%     43% 

*43l4     44 

44I4     441" 

♦  44        44I2 

45          4534 

24I2     24I2 

241-.     24I-> 

*24l4     243- 

♦24I4     2434 

♦  24        25 

♦  24           25 

*12        13 

*12        1234 

*12        1234 

*12        1234 

1234     1234 

1234       )3l2 

*20        22I4 

227s     25 

25        265s 

2678     2834 

27I2     2SI4 

2634       28 
4I2         4I2 
18        Juiy07 

""""         -"  — •- 

Laal  Sale 

♦iil's     4*4 

4¥-     4*212 

*41l2     43 

4118     4118 

*4U        42 

411-2       4112 

*79        S2 

81        81 

*80        81 

81        81 

♦80        82 

♦80          82 

*17        20 

*I6        17 

17        17 

♦  16        17 

*1G        17 

*16          17 

48        48 

4Sl2     4812 

*47        4812 

48        50 

♦49        50 
Last  Sale 

♦49          50 
4612     MayOS 

*i7      20" 

♦ieil;    is' 

*i6      1712 

♦16        I7I2 

Leisl  Sale 

17I2     Nov'08 

*S0        60 

*50        55 

*50        55 

*50        55 

Las:  Sale 

50        Nov'08 

*60        61 

60        61 

61        61 

60        6OI2 

60        GO 

♦60         61 

3178     32I4 

317s     32I4 

317s     32I4 

32        3238 

32        32% 

315?       32 

*100      103 

*101      102 

*101       

♦  101      10« 

Lai!  Sale 
Last  Sale 

100      N0VO8 
28      June'08 

9t2       9t2 

9%       9I2 

938      9% 

9%       9% 

*9h      91 2 

9I4        9% 

76        761; 

75I2     7534 

7558     757s 

75I2    76 

76        76 

76          7612 

*176      

♦  176       

*176       

♦  176      

♦175      200 

190        190 

*123      128 

*126      130 

♦  126      131) 

♦  126      130 

Leuu  Sale 

127      N0VO8 

*57        5812 

*57l2     SSlg 

57        571g 

565g    5658 

♦5612     57 

56          5612 

♦105      107 

*105      107 

*106      107 

+106     107 

Last  Salf 
Last  Sale 

104      Nov'08 
10        July"08 

1'4        II4 

II4       II4 

1           II4 

1          1 

1         1 

1               Hv 

*5          6 

5I2      6 

5          6 

5          5I2 

5          534 

*5            5I2 

* 54 





*65        57 

Last  Sah 
Last  Sale 

57I4     Dec'08 
147      May08 

*i       Us 

*1            1'8 

*1          Us 

*1          I's 

Last  Saie 

1          N0VO8 

*2          2I4 

* 3 

*2          3 

♦2          3 

2          2 

*2            4 

*25       26 

25I2     2558 

26       26 

*25l2     2612 

♦25I2    261" 

2578       2578 

129      129 

129      129 

129      129 

129      129 

*128      129 
Last  Sale 

130        130 
2I4       Mch'08 

*114      115 

*114      115 

114      114 

114      114 

113      113 

II4I2     II4I2 

IO5I2  106% 

IO5I2  107 

106      1061" 

IO5I2  106 

IO5I2  106 

105        1051; 

I22I2  1231- 

I23I2  1231'' 

124      1241" 

124      124 

I23I2  I24I2 

123        124 

37       37 

38        39 

38l2     39 

♦38I2     39 

38        39 
Last  Sale 
Last  Sale 
Last  Sale 

39          39 
44I2      r>ec-08 
21"      June"07 
20      Juiyos 

*90       9'o'l2 

*90      g'l 

*96      g'l 

92        94 

93        93 

93          93 

119      119 

119      119 

*118l2  119 

119      119 

♦  119      II9I4 

♦  119        II9I2 

85       85 

86        86 

*86        90 

♦86        90 

♦86        90 

87          87 

•112      113 

*112      113 

*112      113 

♦112      113 

Last  Sale 

112       Dec'08 

IOOI4  IOOI2 

IOOI4  IOOI2 

lOOIg  IOOI2 

IOOI2  lOUs 

IOOI2  1001" 

IOOI2     10034 

*52        53 

53        53 

5184     53 

53        53 

53        53 

52I2       54 

IOOI2  10034 

101      101 

*ioi    10119 

IOII2  10112 

101      101 

IOII2     10134 

102      102-38 

102      r02l2 

1021"  1021" 

10234  IO3I4 

1027g  103 

10234     103 

1221-.  123 

♦  122      123 

♦  122      123 

♦  122      123 

♦122      125 

♦  122        125 

♦9734     98I2 

98        99 

♦9Sl2     99 

*98l2     99 

9858     985s 

9812       9S5g 

og         Sj 

34       1 

=8       1 

'8       Us 

1%       1% 

II4          15s 

373       m 

4l8       4I4 

4I4       5 

478       5I2 

6I2      8I2 

7I8         8 

♦15        16 

*14        15 

*15        16 



Last  Sale 

15I4     Nov'08 

—-     -— 







Last  Sale 
Last  ScUe 
Last  Saie 
La-v.  Sou. 

32I2      Jan '07 
10        Nov'06 
16        May07 

4           Nov'OG 

12 

"i'l 

13 

62a 
\\l 

537 

7,091 

25 

"239 

6 

1 

356 


318 

485 


1.030 

1,615 

25 

"360 


669 
368 


2u0 

5 

153 

""73 

1,944 
381 
227 


305 

■-» 

210 

2",637 

924 

449 

l,91x 

SO 

55 

5,546 

2,1-28 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


KaJtroads 

Chlcatro  City  Ry 100 

Chicaeo  &  Oak  Park.ioo 

Do   pref 100 

Ohlc  Rys  part  ctf  "1".. 
Chic  Rys  part  ctl  "2".. 
Ch  c  Rys  part  ctf  ,'3"... 
Chic  Rys  part  ctf  '  4"..^ 

Chicago  Subway 100 

Chic  Union  Tractlon.lOO 

Do    pref 100 

Kans  City  Ry  &  Lt..lOO 

Do    pref 100 

Metropol  W  S  Elev 10(1 

Do    prel 100 

North  Chi  case  Street -100 
Northwestern  Elev loo 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street..  100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board..- 

Booth  (A)   &  Co 100 

Do   pref loo 

Cat  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank. .100 
Chic  Brew'ir  &  Malt'g 

Do    pref .. 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Oo     rights . 

Chic  Title  <Ss  Trust 100 

Com  m  on  w'th- Edison.  100 

Diamond  Match 100 

Illinois  Br'ck 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do   pref 

National  Biscuit 100 

Do    pref lot) 

National  Carbon 100 

Do   pref 100 

People'^sGasL&Coke.  .  1 00 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co... 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  4  P  Co.lOO 

Do    pret 100 

Western  Stone 100 

Mininz 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hubbard- KHIott 


Hange  Sinct 
Jan.  1   1908 


Laaesi 


160    Jan  24 

1-^s  Feb    3 

61  "Dec  4 
84-14  J  11030 
38  Oct  3 
20     Nov   6 

934  Sep  2-.' 
15     Feb  10 

2l2Mch27 


:w    Oct 

68  Sep  'JH 
I2I4  Nov  2 
42  Jan  6 
44  May  5 
1334  Aug  6 
46  Aug  IS 
-12  Aug  2  4 
•2612  Apr  16 
85  Apr  20 
25     Apr  13 

4     Feb  13 

411-»  Jan     2 

125     Jan  lu 

116     Apr  22 

37     MchlO 

91     Jan    2 


au/fiesl 


185     Dec') 

3in  Aug  3 
10      Aug  2' 
119     Nov25 
47     J'nt 
241"  J'lv 
131^  Dec  1 
28S4  Dec    6 

41-.  Dec  11 


10 

1 

6 


J'ly    7 
Novl'.l 
Nov  20 
40    Feb  20 
147     Mav 

1  Oct    6 

2  Nov  20 
21     Feb  1:6 

106  Jan  -.i 
34  Feb  25 

100  Jan  4 
80     Jan    3 

113  Jan  2 
30  Jan  22 
38     Jnei: 


19  J '06  23 
70     Jan    3 

10134  Jan  2 
61  Mch  3 
91  Mch  23 
8OI2  Jan  3 
24  Jan  24 
72  Jan  IG 
88l2Jan    2 

11434  Jan    3 

87     Jan    3 

I4  J'ly  17 

II2  J'ly  17 

1134  Oct  30 


4734  Novi:' 
861;  Nov  1 1 


19 
54 
47 
20 
5G 
71 
34 

io:i 

31 


Jan  2' 
Mayl- 
Mav2^ 
Jan  31 
Ma-yl 
Jan  1:- 
Novl7 
J'nel 
May  4 


104 
42 
30 

100 


1038  Novl 
767}!  Dec    2 
190     Dec  11 
128I4  Novl 
63     Nov  11 
N0VI7 
Jan     i 
Jan  11 
Mayl 
57I4  Dec    2 
147      Mav  G 
llR  Aug  21 
4      Apr  lo 
30l2Aug    • 
153     Sep  11 
■:h  Feb  21 
II4I2  Novl? 
110     Oct  1 
137      Aug31 
39     Jan  14 
46     J'ly 


20 

94 
120 

87 
113 
102 

54 

10184 
10534 
134 
100 
134 

12 

17 


J'lV'^ 

Dec    9 

All" 

Dec  11 

Nov 
Nov  IS 
Dec  11 
Dec  11 
Sep 
Jan  2'j 
J'ly  3'i 
Jan  4 
Jan  16 
Apr  11 


■  OJU/e    lOt  fieiuiiLs  Yea/ 
(1907) 


150     Mch 

134  Nov 

10     Oct 


a  Oct 

2I4  Dec 

14  Apr 

28  Nov 
(i«'-l  .\ov 

17  Dec 

43  Nov 
3412  Apr 

20  Sep 

58  Apr 

GO  Nov 

26  Oct 

95  Apr 

20  Men 

3  Oct 

34I2  Nov 

120  Dec 

112  Nov 

0  Nov 
88  Nov 
30  Jan 
'lt>  Dec 
90  Dec 
45  Oct 

165  Feb 

1  Jan 
6  AuL' 

21  Dec 
16  Oct 


1(5  Oct 
77     Oct 

1081;  Nov 
34  Nov 
41  Aug 
21"  Jan 
25  "  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 
72  Nov 
20  Nov 
67  Nov 
75I2  Nov 

100     Nov 

85     Oct 

34  Nov 

6    Jan 

16     Dec 

32I2  Jan 

TGI4  Apr 


Hianesi 


2C5     Apr 

5    Jan 

16     Apr 


461"  Jan 

6I4  Apr 

19I4  Jan 

65    Jan 


87 
28 
72 
47 


Jan 
Jas 
Jan 
J'ly 


25I2  Jan 
J'ly 
Jan 
Jan 
May 
Apr 


66 
90 
34 
99 
35 

7I4 

60 
1401s 
130 

801 2 
109 

40 

40 
111 

54 
165 
1 
6I2 

51 
134I2 


Apr 
Apr 
Sep 
Apr 
Jan 
Jan 
Mch 
J'ne 
Feb 
Jan 
Feb 
Jan 
J'na 
Feb 
Apr 


1121"  May 
yl'^s  Oct 

12912  May 
57     May 
46    Jan 
2I2  Jan 
27     Mch 
86    Jan 

117-34  Jan 
84I4  Jan 

120  Jan 
925g  Apr 
67  Jan 
95    Jan 

1131 2  Jan 

1731"  May 

10234  Jan 

2I4  Apr 

1234  Apr 

30    Feb 

3212  Jan 

20  *Jan" 


Ghica2:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  etidlnt]  Dec.  11. 


Inter- 
est 
Period 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  53-12 
Chic  Board  of  Trade  4sl927 
Chica-xo  Oty  Ry  5e...1:)- 
Chlc  Consol  Br&Mlt  6s... 
ChlcConsol  Trac4Hs-1939 
Chic  Auditorium  1st  5sli)2y 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  5s 1927 

Chi  J  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  -i-5s  series  "C" 
Chic  Rvs  coll   OS..    1913 

Chic  Ry3  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s 
Chic  R  1  &  P  RR  4s. .2002 
Collat  Trust  g  5s. ..1913 
CJommonw'alth-Edlson  — 
Chic    Edison  deb6sl913 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s-1928 
Lake  St  El— 1st  5s. ..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs..l931 

No  Chic  CltyRy4  J^sl927 

North  WestEUst  4S..1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s. 1936 

Mut".  Fuel  Gas  Ist5sia47 

South  Side  Elev  4HS-1924 

Swift  &  Co  1st  g  5s.. .1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s '26 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

Wes  DlvCltyRy  4  HS1932 
Western  Stone  Co  5s..  1909 
Note. — Accrued  interest 


F  -  A 

A  -  O 

A  -  O 

J  -  J 

F  -A 


M-  N 

M-  S 

J   -  J 

A  -  O 


M-  N 

A  -  O 
J    -    J 

Feb 

F  -  A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M-  S 
M  -  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
lU-N 


M-N 
F  -A 
J  -  D 
M-  N 
J  -  J 
A  -  O 
must 


Price 
Friday 
Dec.  11 


Hid 


1041"  Sale 


75 

102 

94I4 

8G 

89 
IOII4 

noi 


7G1: 
102lg 
Sale 
Sale 

90 
lUli 
IOII2 


100 

J100.58  101 

199  100 

IO3I4  Sale 

t80  Sale 


93 


80 


t90 

no' 


83I2   Sale 
79       80 


8858  Sale 

J95  Sale 

99  

94  

96  

97I2  

JII8I4  vSale 

tl03  10;il2 

10334  104 

tl02  1021; 

'o-i  S4'lz 

IOOI4  

80  90 

isa"  "II 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low  HiQh 
100  Mch'U? 
1001 2  Sep' (a? 
100  Mayo"? 
1045s  10434 
103  Apt'04 
55  Aug'O? 
9C-34  Jan'OG 


87    Feb'OG 


74 

102 

93 

85 

87 
1011^ 


10218 
94I4 
86I2 
90 

10!l2 


101l4Nov'08 
10134Dec'08 

79  JNov'u4 

80  Apr'04 

100  June'0» 
10078  lOO's 
9984  Nov'08 
IO3I4  IO3I4 
80  80 
90  Oct'0« 
90l2Aue'08 
80  Nov'08 
16   May'05 

8278       831 2 
79I2      80 

uo    Dec' DO 

"79    AuVoG 

75    Feb'07 

8858      89 

95  95 

99    Ang'O^ 

94    Sep 'OK 

9fi    Nov'08 

97l'>Sep'i)b 

II8I4     II8I4 

IO3I4     IO3I4 

10378      1037g 

II12I2    103 

100     Sep'08 

94I4       9414 

IOOI4      lll03g 

85    Oct'08 

114    Nov'04 

47     Oct'llS 

90    May'07 

68I2  Sep'06 

73  June'07 

8OI4  Jne'i  8 

87    Dec'OG 

8512  Jlv'08 

all   Chicago 


Sola 


.Mo 


48 


9 
2 

94 

19x 

96 

26 


hon 


Hangc 

Since 

Jan.    1  190!- 


lx)w       Hvji, 

"sm-i  10T12 

"y47s  10478 


68  76 
95I4  1021" 
867s  94I4 
78  861; 
75  90 
'..714  101-1 
10014  IOII4 
99'%  IU2I2 


100  lOOV' 

97  10078 

9834  lOliS^ 

93  l{i3lj 

80  80 

93  9J 

8518  921; 

80  881- 


8018     881, 
75I2     85 


86 

901- 

8OI4 

951- 

99 

99 

94 

95 

96 

96 

971? 

97U 

1091" 

n«i4 

"J4 

10314 

971 2 

104 

9434  103 

98 

100 

92 

961:> 

93 

1001" 

85 

90 

*  Bid  ana  asked  orlces;  no  oaies  were  tnade  on  thi<=  aav. 


47        68 


72:2      8UI4 

'70'      86*' 
(1  prices 


Ghicas^o  Banks  and  Trust  Comnanies 


KAME, 


Bankers  National 

Calumet   National 

Chicago  City.. 

Coram'.rcial    National 

Continental    National 

Cooli  Co  State  ^-avings.. 
Oom  Exchan;:e  National 

Drcxel  State 

Drovers  Dep  National 

Englewoou  State 

First    National- 

First  Nat  Engle    ood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   National 

i.lbernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

M-jnroe   National 

,Mutual    Bank 

Nat  Bank  ol  Republic 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  (Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Oentral  Trust  Co  of  HI.. 

ChlcairoSav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co. 

First  Trust  &  Savings — 
Harris  Trust  &  Savlngs. 
llllnols  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
PulUnan  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Tnist  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Ovistand 

inn 

Stock 

i 


.2,000.001) 
100,000 
500,000 

3,000,000 

4,000,000 
50.000 

o,OOO.OUU 
200,000 
600,000 
200,000 

8,000,000 
150.000 

1,000,000 

1,000,000 
600,000 

1,500,000 

200,000 

1,250.000 

300,000 

250  000 

2,000,000 

1,500,000 

250,000 

200,000 

60,000 

100,000 

250,000 

600,000 

260,000 

300,000 

200,000 

1,000.000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

«500,000 

5,000,000 

60,000 

600,000 

200,000 

1,500,000 

2,000,000 

1,250.000 

5.000,000 

200,000 

200,000 

3,000,000 

760,000 

1,500,000 

200.000 

200,000 

/t  500.000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus 

c;id 
Propts 

T 


1, 


81,282,056 

s35,»lu 

Sl66,0xl 

4,318,182 

3,529,242 

s3,744 

5,018,668 

CO. .160 

390,5S.i 

S38  966 

8,029,283 

169,5&1 

644,406 

450,553 

160,62b 

865.. .1 

117,631 

420,202 

61,0-44 

s90,180 

272,636 

484,546 

G0,G33 

S66,65G 

s9,640 

40,696 

85,68.S 

S63.19? 

7,010 

135,9.60 

79,232 

1,338,910 

175,887 

39,90J 

60,476 

2,471,410 

860,976 

Sll2,841 

§1,428,335 

SG,960 

499,088 

92,697 

sl48,20G 

2.1G    ,616 

713,670 

8,317,985 

s44,)66 

S36,0ti3 

4,869,746 

255,668 

1,865,692 

62,421 

90,G8G 

163,485 

500, -29? 

Sl7,397 

1,144,720 

219,486 

66,834 

29,387 


Dvxaena  Kenrm 


m 

1906 


8 

6 
10 
12 

8 

6 
12 

G 

8 

3 
12 
iO-f-10 
Prlv 

6 

'«" 
10 


Began 

G 
6 


d3S 

(Jrgan 
5J4 
8 
6 
6 
6 
8 
7 

"g" 

3 
10 

6 
Organ 


12-1-4 


12 
6 
8 

""g 

8 
8 


G-t-1 

Began 

G 


m 

190/ 


G 
10 
12 

8 

6 
12 

6 

8 

6 

12 

10 

ate  B;i 

8 

5 

8 
10 

'"4" 

4H 
8 

busine 
6 


8 
4 
Ized 
6 
9  +  1 
6 
6 
6 
8 
7 

"g" 

3 

10 

6 

Ized 


164-4 
G 
2 
12 
6 
8 
6 
6 

ts 

8 
5 

"e" 

busine 

6 


f  1-    Last   faid 
wd  % 


Q-.\l 
An 
.)-! 
Q-.l 
Q-.I 

Q-M 
Q-) 
Q-.I 
t'-.) 
C^.l 

y-!vi 

Q-M 

nK 
Q-l 
J -J 
Q-.I 
.1-1 

Q-M 
Q-1 
.Ian 
Q-J 
Q-.i 

ss 

Q-J 
Q-J 
Q-J 


Oct" 
Q-J 
Q-J 
J-D 
M-N 
Q-.I 
Q-J 
Q-J 
Q-J 
Q-.I 
A-O 
Q-J 
Q-l 
.\pr 

Q-^r 

V 
Q-J 

Q-J 

Q-J 

Q-J 

Q-l 

J -J 

J-J 

Q-J 

Q-F 

J-J 

Q-M 
Q-J 

ss 


aept 

Dec 

July 

Oct 

Oct 

riept 

Jan 

Oct 

Oct 

OC 

SeiSt 

Sept 


■OS,  2 
'07,  6 
'08.  5 
'08,  3 
'OS,  2 
■OS.  llj 
'09.  3 
'08.  Hi 
'OS.  2tg 
OS.  llj 
'08.  3 
'OS,  21j 


Oct 

Jan 

Oct 

July 

Dec 

Nov 

Jan 

lan 

Oct 

Aug 

Oct 

Oct 

Oct 


US,  2 
09,  21» 
'08,  2 
'08.  5 
•08,  4lj 
08.  1 
'08,  4I1 
'09.  2 
■OS,  llj 
2G  1907 
■08,  II4 
■08.  Uj 
'08.  Vt 


dept  '08.  2 

Jan     'OS.  2 

12   1906 

Oct     08.  Hj 
'08.  3 
'08.  3 
'08,  3 
■09.  2 
'OS,  2 
'OS.  IJ^ 
'08.  Hj 
'09,  II2 
OS.  2 
'08.  21a 
'08.  2 


Oct 
J'ne 
Nov 
Ian 
Oct 
Oct 
Oct 
fan 
Oct 
Oct 
Oct 


13   1907 


Oct 

Dec 

Oct 

Oct 

Oct 

Oct 

Oct 

July 

Jan 

Oct 

.Nov 

July 

Sept 

Oct 

Sept 

Oct 


'08,  3 
'08.  4 
'08,  Hi 
'OS,  Hi 
'08,  3 
08,  Hi 
•08,  2 
'08,  i 
•09.  4 
•08.  t 
'OS.  2 
■08.  2Ji 
'08,  2 
■08,  Hi 
6   1906 
'08.  Hi 


^i.j  1...U  uo,»v-K.i   uii>-^.o,   uyj  ca>^->  n^Lv,  uuuuv,  uii   viii-  •io.,-,  .      T  i>l ov .   27   (cIjso  Ol  l>.is,ne-'S;  lor  national    pac.i^    aiiu    NjV 
State  Instl^tutlons.     t  No  price    Friday;    latest  pri..x  this  week. 


a  Due  bee.   31.     b  Due  June. 


w\KiiA.  tuai/ibubiuub.  ^  i-*(o  pncc  rriuay;  laicbt,  pn..^;  tuis  wecK.  a  Jjue  ijec.  oL,  o  uue  juue.  -.  juuvuucb  apcL-.i^vi  u 
1806.  t  Capital  increased  from  »30u,00i);  a  5tock  dividend  of  M  1-3%  being  declared  In  part  payment  therefor 
mcrea«8d.     q  Dividends  are  paid  Q-J.  with  extra  payments  Q-.^.        i  As  o£  date  Sept.  1  1»08.     «As  of  Sept.  ^3  1908. 


/u«»i  uc»ii,^=  m.^j  A,.y..  .8  lo  .eu.uff  ol  b^■^ine^,s)  loC 
Includes  special  dividend  ot  30%  paid  Dec.  IS; 
„_t    n,«.„f —       »  (Capital  and  surplus  to  b«( 


Deo.  12  1908. 
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Volume  of  Business  at  Stock  Exchanges 


XIIANSACTIONS    AX    XHK    NEW     VORK    STOCK    EXCHANGE 
DAILY      WEKKLY     AND    YEARLY. 


Week  endlna 
Dec.  n  1U08. 


Saturday... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total  ... 


Siocica 


Shares. 

689.792 
714.236 
063,675 

l.()t)0.767 
935,025 

1.005,289 


5. 068. 784 


Far  value. 

$58,864,700 
64,277.350 
61.625.000 
96.731.700 
87.939.260 
90.723.900 


$460,161,900 


S3, 304. 500 
4.193.000 
5,389.000 
7.629,000 
8,263.000 
6.492,000 


$35,270,500 


Slaie 
Bonds. 

$39,000 
96,000 
64,000 

231.500 
45.500 
64.000 


Bonds 


$3.00U 


l.UOU 


$540,000        $4,000 


SaUs  ai 

New  York  Slock 

Exchange. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Total  bonds  , 


Week  ending  Dec.  11. 


1908. 


5,068.784 

$460,161,900 

$2,200 

$4,000 

540,000 

35.270.500 


$35,814,500 


1907. 

3,291,243 

$285,058,500 
$5,300 

$12,000 

662,. 500 

14,299,600 


$14,974,000 


Jan.  1  to  Dec.  11. 


1908. 


183,851,237 

$16,116,427,000 

$141,000 

8520,820 

80,214,000 

900,364,700 


$981,099,520 


1907 


191.246.76 
$16,572,408,600 
$408,100 

$851,550 

67.175.300 

432,817,300 


$500,844,160 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Wuk  ending 
Dec.  11  1908. 


Saturday 

Monday 

Tuesday 

Wednesday. 

Thursday 

Friday 


Total 


Boston. 


Listed 
ohares. 


28,160 
30,565 
28,074 
44,626 
29,575 
27,788 


Unlisted 
rjiares. 


18,985 
11.626 
9,023 
15,624 
12,835 
12,804 


188,6871   80,897 


Bond 
sales. 


$127,000 
120,000 
88,000 
202,800 
276,000 
295,600 


$1,109,300 


FhUadelphla. 


Listed 

s/iares 


17,404 
9,535 
15,221 
24,339 
17,095 
49,560 


133,160 


Unlisted 
shares. 


4, .585 
4,401 
3,931 
14,983 
3,474 
5,084 


36,518 


Bond 
said. 


$26,168 
75,300 
43.200 

121.090 
77,400 

217.900 


$661,058 


Outside  Securities 


A  weekly  review  or  the  I'Ulstde  Market  will  be  found  on  a  vreceumn  naoo- 


Street  Kail  ways 

Nevs  York  CUy 
Bleeck  St  &  Ful  F  stk.ioo 

e  1st  nitge  4s  1950-J-J 
eB'y  &  7th  Avestk..lOO 

e  2d  mtgre  5s  1914. .J-J 

Con  53  1943  .vee  Stock 

B'way  Surf  1st  5-  gu  1924 

e  Cent'l  Crossfn  stk..lOO 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  N  &  K  R  stk  lou 
eChr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stoc:. 
Dry  D  K  n  &  B  — 

e  1st  Rokl  5s  lU32-.J-r. 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  63  1914 F-A 

«  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. IM-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Slk  Exch 
Lex  Av  APavK  5s  See  StU 
Metropol  St  Hy — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. lOU 

e  1st  mtge  5s  1909-M-N 

Consol  5s  li)4S F-A 

e  Sixth  Avenue  stock. loo 

Sou   Boulev  5s  1945 l-J 

So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tany  W  P  &  M  5sl92S 

YkersStRPv5sl046  A-U 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  loi: 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
BrooklyT. 
Atlan  Ave  5s  19i)9...A-0 

Con  5s  g  1931 A-O 

B  B  &  W  i:  5s  1933. .A-O 
Brooklyn  City  stock in 

Con   5s — See  Stk    Exch 

Bkn  Hgtslst5sl941  A-O 

Bkln  Q  Co  &  Sub  See  StU 

Bklyn  Rap  Tran — See  Stk 

i«  Coney  Isl  &  Bklyn. .100 

i     Ist cons g  4s  1948.. J- J 

l-     Brk  C  &  N  5s  1939. J- J 

tOr'pt&LorSt  IstOs.M&N 

Kings  C  El  4s — See  Stock 

Nassau   Elec  pref 100 

6s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bgliFlat  1st  ex  4  H?^ 
Stelnway  1st  6s  1922.J-J 

Other  Cities 
Buffalo  Street  Hy — 

Istoonsol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SecPh 

Crosst'wn  1st  5s  '33  J-  U 
sConn  Ry  &  Ltscom_100 

ePref eiTcd  -.1 lOii 

Grand  Rap\ds  Ry 100 

Preferred    .100 

e  Loulsv  St  5s  1930. . J  &J 
Lynn  &  Bos  1st  5s  "24  J- 1) 
e  New  on  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4H8  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.^f-N 

North  .Jersey  St  Ry  100 
1st  4s  1948 M-N 

Cons  Tract  of  N  J. .100 
Ist   53  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
Ist  5s  1921 A-O 


Bid 


10 

20 

65 

75 

120 

140 

93 

100 

Exc 

list 

§99 

104 

8  1 

120 

95 

10 

S35l2 

70 

60 

90 

Exc 

list 

9) 

95 

55 

60 

200 

270 

911 

100 

215 

240 

30 

$95 

Si9 

50 

60 

ange 

list 

Exc 

list 

Exc 

list 

160 

190 

10 

41 

95 

100 

77 

SO 

Hi 

135 

§60 

8b 

§S5 

95 

Exc 

list 

70 

90 

75 

85 

23 

--  - 

25  J 

,>25 

§9J 

95 

W5 

80 

§98 

100 

§96'- 

981 

95 

102 

I'O 

i96 

Exc 

list 

95 

101) 

Exc 

list 

Exc 

list 

85 

100 

76 

81 

93 

100 

Ask 


Exc 

96  ' 
Exc 

9o 
1 103 


§106 

5108 

96 

104 

la  list 

slOO 

70 

75 

S59 

5 108 " 

§1021- 
18-14 

46 
tk  Ex 
icago 

92 

76 

§99 

28 

§73 

75 

§104 

§10712 

240 

"^loe 


list 


list 
100 

no 


1(18 
108 
10.; 

107 

105 
71 
80 

"8"5" 
IO8I4 
101 

4634 
list 

list 

100 

16 

U91: 

35 

74 

76 
108 
1081- 
260 


Street  Railways 

Pub  Serv  Corp  N  J  ^Con) 
J  C  Hob  &  Paterson  — 

4s  g  1949 M-N 

So  J  Gas  El&rrac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1948.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  •27.J&J 
Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

.Vew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred ..100 

1st  5s  1930 ..M-N 

Other  Cities 
Araer  Light  &  Tract. lOu 

Preferred 100 

Col  tr  g  6%  notes. A-CJ 

Bay  State  Gas 50 

Ulngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

(6s  1909    See  Stk  Exch 
Butlalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  E  ec.lOO 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas -100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  ist  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  l.).F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred  - 100 

Madison  Gas  6s  1026.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..  1 00 

e  Con  g  5s  1948 J-1) 

No  Hudson  L  K  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec. 100 

eCon  g  53  1949. ..M  S 
St  Joseph  Gas  5s  1937  .J-J 

leieKr  &    leicphone 
eAmer  Teleg  &  Cable. 100 
sCentral  &  So  Amer..loo 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bav  State  Tel  lOO 

Franklin 100 

eGoUl  &  Stock  releg  .100 
Hudson  River  Teleph  lOU 
eN  Y  <V  N  J  Teleph. ..100 
eNorthwestem  'releg..50 

Pacific  &  Atlantic 25 

So\itheni   &    Atlantic. 25 


Ask 


§72 

73 

1120 

122 

§97 

§105 

10  H 

§104 

108 

§  98 

100 

§117 



§100 

caifo 

list 

101 

105 

§95 

luu 

23 

231- 

63 

633^ 

Exc 

list 

Exc 

list 

36 

38 

84 

86 

86 

87I2 

100 

103 

Exc 

list 

147 

156 

101I2103 


5104 
595 

35 

§85 
n  90 
II  90 
§100 

119 
99 14 
115 
l=,s 

§85 

list 
5 
Exc 
590 

100 

"»9" 

275 

124 

60 

99 
\U>2 

20 

60 

25 
§86 
§91 


80 

86 
§U)5 
§128 

93 
§1041; 

§   95 
80 
§1001  ■ 
§92 

77 
106 
110 

60 

42 
104 

60 
114 
102 

60 

8.'> 


IU8 

106 

■iO 

90 


105 

122 
I00I4 
US 
1'''4 

95 


7 

list 

96 


951 
91 

lYo"' 

61 

l'l5'' 
26 
65 

40 
90 
90 


85 
100 
11.8 
131 

95 
105 


86 

102 

95 

80 

IO8I2 
120 

70 

60 

no 

70 
116 

106 
70 

'J8 


Klecthc  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  lOi 
Narragan(Prov)  El  Co.uCi 
NY&Q  ElL&PowCo.lO. 

Preferred 10(j 

United  Elec  of  N  J luu 

l?t  g  48    1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  loi 

B  &  NY  1st  6s  1911 J  J 
.\  Y  &  E  R  Ferry  stk.ioi) 

1st    5s    1922 M-N 

.\  Y  (!c  HobSs  vlny  46  J-D 

Hob  Fy  1st  5s  1946in-N 

N  Y  <Sc  xN  J  5s  1946 J-J 

loth  &  23d  Sts  Ferry. 10(1 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 
Am  Clgser  A  4s  '11. .M-S 

Ser  B  43  Mch  15  T2M 
\uit-r  Light  &  Tr  6s — See 
Am  Tel  &  rel  g  5s  TO  J-J 
Atlan  Coast  L  5s  'lo.M-b 
bait  &  Ohio  5s  l'.)0./..V\-S 
Ches&Ohlo6s  Jl.  :  iOJ 
Chic  &  Alton  5s  1912. J-J 
Chic  R  J  (Sc  Pac  6s  '09A-C) 
Chic  &  W  Ind  5s  lO.F&A 
Cln  Ham&D4Ms  '08  M-b 
C  C  C  &  St  L  5s.  June  '11 
Consol  Gas  6s  1909. -F-A 
Erie  6s,  Apr  8  1911. .A-O 
Interb  HI"  g  6s  1911  M-N 

5s  Mch  1910 M-b 

K  C  Ry&  Light  6s '12  MS 
Kan  C  So  g  6s  Apr  T2.J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g   1910 M-S 

Lake  Sh  &  M  So  5s'l0  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  191i 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg  5s  '11. F-A 
Missouri  Pacific — 

OsFeblO"10convopF-A 
NatolMex  5sexlto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-l„ 
N  Y  N  H  &  H  53  '09-'U 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-^ 
Public  Service  Corp  5s — 
StLMS'east  4^3  '09. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910.. r  -A 
Southern  Ry  6s  lall.M-N 
Tidewater  6s.  1913,  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s,  May  10  1909 
Westingh  El&M  63  1910 

Kailroad 
Chic  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4}^s'30M&s 
Con  mtg  g  5s  19S0.J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOo 

Nat  Rys  of  Mexico — 

Pri  lien  4  Hs '57  (wl)J-J 

Gen  M  4s  1977  (wl)  A-(, 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

cRallroad  Securities  Co — 
HI  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred lOo 

Com  &  2d  prei-See  Ball 
••ieaboard  Air  Line — 

Coll  Ssext  May  '11  M-S 
Union  Pacific  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  e 4s  1947J-D 

Ahmeek    Mining 25 

Alliance  liealty loo 

Allls-Chalmers  Co  1st  mtg 

s  )  5s  1936 — See  Stock 

.\merlcan  Book loo 

American    Brass lou 

American  Culcle  com. too 

Preferred    100 

Am  Graphophone  coraioo 

Preferred      loo 

Ainer  Hardware lOU 

AmMaltlng  6s  1914. -J-u 
Amer  Press  Assoc'n..loii 
Am  Soda  Fount  com.  1 00 

1st  preferred 100 

2d    preferred... 100 

Am  St  Found  new lui 

6s  ly35 A&O 

Deb  4s  1923  (wl).F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  ou 

Preferred    .100 

Amer  Writing  Paper. 100 

Prefen-ed    100 

1st  s  Ig  5s  19  op'09.J-J 
Barney  cSe  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp  - -See  S 
Bliss  Company  com 50 

Preferred    50 

Bond  &  Mtge  Guar lOo 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper  0 

Butte  Coalition  MlnlnVlS 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer. loo 

Celluloid  Co 100 

Cent  I'ireworks  com..lOO 

Preferred    100 

Central  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co loo 

eClaflln  (H  B),  com loo 

elst  preferrea 100 

c2d  preferred.. 100 

Col  &.  Hock  Coal&I  pf  100 

1st  g  58  1017 .J-J 

Col  tr  6s  Oct  1956.. J- J 


Bid 
cag( 
126 

'OX.. 

37 
69 
60 

4  71 


1'; 
§92 
30 

§l)¥i 

slOo 

§05 

20 

§60 

22 

80 


§971s 
§96l4 

(iMS 

UOU^js 
§100Ifi 

S  ioui,« 

§ll'2l8 

§9-114 

§lv)0l4 

noo , 

55 

§11034 

§1001,>, 

100 

§1021- 

§y  134 

§98'- 
SW  I4 
§99^4 
§9ti34 

§1007. 

§10o7s 
§981'. 

§100.}, 
§95 

jlOO 
§100 
§100^8 

100 

1005s 

§10O7s 

Sees 
MOO 

§997. 

«y5i'> 

{991 1 

§10034 

§lo01s 
§99 
5100 


1 

h 

86 
48 

'22' " 
95 

§9ni'> 

§S2 
14) 
*3.< 
*66 

188I2 

45 
Exc 

941 
Exch 


§9114 
115 

1121; 

Exch 
142 

110 
190 

*2o"' 

;3 
120 
100 

92I2 


39I2 
S   96 
§65 
200 

*4 
345 

36 

94 

2I2 
18 

80I2 

"9*0" 
tkEx 
118 
118 
3611 
120 
104 

*S'.4 

♦  27 

2 

bO 

130 

127 

8 

60 

VI2 

I5I2 

69 

185 

610 

»70 

95 

91 

92 

65 

i  84 

§    95 


Auk 
list 
•21 
90 
40 
1- 

'rl' 


3 

95 

60 
95 


30 

60 
26 
90 


973 

Sic 

101 

luOl 

1001-. 

102 

1  0 

007^ 
lOO-- 

70 
101 

lOOIv 

102 
1023j 
10    Ig 

9/ 

iisl. 
lOOig 

8 
M\h 
loll 
100 
KilK 

6 

KU 

(001 

1011 

I '8% 

10.' 

101 

1011 

Hy- 
I00I4 
lOOlx 

06 
10.y 
101 
1"0\ 
101 
lOOSj 


11 
11- 

61- 
23 

100 

9112 
84 
160 
36 
70 

91 

.?48 
list 

!,6 

list 


9  134 
123 
II7J2 

list 
l.Si 
115 
!•  5 
.jI 

54  ' 
l-'5 
105 
100 

'io' 

2 
40I4 
99 
67 

41. 

36J 

40 

98 

3 

19 

SO 

60 

120 

list 

125 
125 

I  Vo' " 

107 

81? 
27I2 

3 

60 

140 

132 

15 

66 

3 

17 

70 

195 

650 

96 
97 
76 
90 
101 


Industrial    and   Aliscel 
^onsol  Car  Heating  .100 
i.ons  Ry  Lgt&Hefrlg.lOi 
Consol  Rubber  Tlrcloc 

Preferred    lot 

Debenture  4s  1954A&C 
Cons  Steamship  Lines  lot. 

Coll  tr  4s  1957  rctsj&.i 
''orn  Prod  Ref  See  Stock 
^Crucible    Steel loi. 

ePreferred IIlOi 

Ci  mberland  Ely  Copper. 5 
"Diamond   Match  Co. loo 

Uomlnian  Copper 1(. 

Douglas   Copper b 

i.con'y  Lt  &  P  (Joliet,  111) 

1st  M  s  t  g  5s  1956. J-L 

Electric    Boat 100 

Preferred    lot 

Electric    Vehicle lou 

PrefetTed    lou 

i-;raplre  Steel loo 

Preferred    .      100 

.  Federal  .Sugar  ol  N  Y  Ser 
"General  Chemical 100 

ePreferred loo 

Goldtickl  Consol  Mines- lU 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Guggenheim  Explor'n  lou 
eHackensack  Water  Co 

Refg  4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  lobaceo  Co. .100 

Preferred loo 

1st  g  5s  June  1  22_J-D 
Hecker-Jones-Jewell    MUi 

1st  6s  1922 M-S 

rier'g-Hall-Mar.  new. 100 
rtoboken  Land  &  ImplOO 

e5s  1010 M-N 

tfouston    Oil 100 

Preferred    loo 

dudson  Realty loo 

■Tngetsoll-Rand  com.  loo 

ePreferred    100 

luleruat'l  Bank'g  Co  lOo 
int'nl  Mer  Mar    See  Stk 
luternat'l    Nickel 100 

Preferred . loo 

1st  g  6s  1932 A&O 

International    Salt 10,. 

1st  g  5s,  1,951 A-u 

intemat'l  Silver lou 

Preferred 100 

1st  6s  1948 J-b 

Lackawanna  Steel lou 

Lanston     Monotype 20 

sawyers'  Mtge  Co..  loc 
tLeh  &  Wllkes-B  Coal  ou 
Lord   &  Taylor lou 

Preferred    loo 

eLorUlard   (P)  ,  pref lOU 

Madison  Sg  Garden,   luu 

2d  6s  1919 ..M-N 

BManhat  Beach  Co luu 

Manhattan  Itanslt 20 

Mitchell    Mining lu 

vionougahela  H  Coal. .50 

Preferred    5u 

.vlortgage  Bond  Co lOu 

Nat  Bank  of  Cuba lOo 

National  Surety lou 

Nevada  Cous'd  Copper. 5 
Nev-Utah  Mlu  &  Sm..lb 

a^evi  Central  Coal 20 

S  J  Ter  Dock  &  imp. lou 
.>iY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911 -M-S 
eNew  York  Dock loo 

ePreferred lou 

N  Y  Mtge  &  Sccur'ty.lou 

.\  Y  Transportation 2u 

.^  lies- Bern -Pond  com.  lou 

.NJipissing    Mines ...j 

euntarlo  Silver lou 

Otis  Elevator  com luu 

Preferred    lou 

Pittsburgli  Brewing 50 

Pieferred    ... 5U 

Pltisburgh  Coal. See  Stk 
Pope    Manufacturing. lUu 

1st  preferred lUU 

2d    preferred 100 

Pratt  &  Wh.tn  pref. .100 
Kealty  Assoc  (Bklyn)  lOu 
Royal  Bak  Powd  com  lou 

PjcieiiLd lOi. 

Safety  Car  Heat  &  Lt.lou 

Seneca  Mining 2.^ 

Singer  Mtg  Co lOu 

standard    Cordage lou 

1st  M  g  5s  '31  red. A-O 

Adjust  M  6s  Apr  1  1931 
tandard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co 100 

Preferred    lOo 

1st   5s    1930 M-N 

Standard  OU  of  N  J. .100 
.-iwift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

t^rexas&  Pad  ho  Coal-lOU 
Title  Ins  Co  of  N  Y...100 
Tonopah  Miu  (Nevada).  1 
Trenton  Potteries  comlOO 

Preferred,   new loo 

Trow  Directory lOu 

Union  Typewriter  comlOO 

1st  preferred loo 

2d  preferred lOu 

United  Bk  Note  Corp. .50 

Preferred    5u 

.United  Cigar  Mfg, pf. lou 
United   Copper.. lOo 

Preferred    100 

U  S  Casualty . 100 

U  .s  Envelope  com loo 

ePreferred lOo 

U  S Steel  Corporation — 

Col  tr  8  f  i>9  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.ioo 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com 100 

Preferred    100 

Westchester  &  Bronx  TU 

&  Mtge  Guar loo 

Western  Ice ...100 

VVesllneh  Air  Brake. ..50 
West  El  &  Mfg  5s-Se»  St 
White   Knob  MIn 10 

Preferred   ...10 

Worthing  Pump  prel.lUO 


Bid 

2U 

"5' 

20 
371? 
2c. 

167s 
Exc 

8I4 

6S1- 

*8 

12HI- 

*h 

*3',s 

h  921 « 
22  " 
60 


7 

48 

Stk  E 

60 

9812 

*H7, 

*38 

ni 

189 

86 
35 
9 
18 
60 

100 
35 


6 

30 
100 

70 
X'.)0 

90 
Exc 

98 

85 

85 

15 

65 
8 

60 
lOtl; 

49 

*12  !>f 

226 

90 
125 

99 
125 

34 
n75 

7J2 

*2l>; 
■'       I4 

*  51» 

*  26l2 
97"2 
98 

135 
*201-. 

40 


Exc 
100 


140 
3 

!i9 
*10i, 
31, 

37  " 

94 
■   18 

Exc 

'2'5"" 
1 

95 
135 
115 
107 
122 

55 
485 
3] 

23 
2 

25 
100 

12 

43 

81 
680 
Exe 
1IOOI4 

75 
116 

*63f 
4 

SO 

30 

60 
109 
106 
*59 
*;>3 

95 

13»4 


Ksk 
26 

"7" 
271 2 
40 

4c 
17 
list 

81j 
59 

8l8 
126 

33a 
95 

26 

76 

6 
12 

62 

Xllsl 

63 


Ills 
190 

89 
40 
11 

20 
5& 


46 


101 

7 

40 

110 


list 

102 

88 

88 

17 

66 

12 

65 

108 

62 

13 

235 

105 

135 

102 

135 

40 


6 
2I2 


I02I2 
103 

20% 

3 
53 


40 
100 

§11234 

§11234 

60 

Exc 


160 

»lTlV 
Exc 

»!« 

108' 


list 

33"" 
80 

"4" 
102 
lOIs 

4 
41 
97 

'46' 
list 
'4 

30 
3 
IO2I2 
140 
152 
108 
126 

60 

500 

1 

27 
2I3 

35 
110 

13 

45 

80 
685 
list 

'g'o" 

125 
668 
8 

55 

40 

66 
11? 
108 

61   ' 

66 

97 


200 
60 

103 

iia>] 

00 

lift 


list 

us 


B  ^er  share,    i  Buyer  pays  accrued  Int.    a£x-rlehts.  2>Basla.  a  Sells  on  Stk.  iix„  but  not  very  aotlvo.  n  Nom.  i  S&io  price.  •Bz.<1it. 


BOSTON  STOCK  EXOHANaE-Stock  Record.  Daily,  Weekly  and  Yearly 


SH.iHJi.  ft 

lICEt—MO'I 

fJili  C 

;i,jV7' 

UM  PRICE t 

.aies 
01  Ui. 
Wcei< 

Saturday 

Mcmday 

Ttie:<l2y 

ti' cdncsdau 

Thursday    \       Friday 

Dec  5 

Dec  7 

Tef  S 

Dec  9 

Dec  10 

Dci.  11 

Share 

*9Sls    98% 

*9734     98 

9S        9S 

*9SIs 

98!^ 

*98l8     98--, 

9S          98 

15, 

lOIl.t  IOII4 

*10134  1023. 

IOII2  1015. 

101-3.1 

1013. 

102      102 

*102l4     1031.' 

ni; 

22fi'->  22GI- 

2261"  2261  •• 

1'2S      228 

*22S 

229      230 

22s        230 

Tli 

I3OI4  I3OI2 

13012  1303. 

13012  131 

131 

Toll; 

130'2  131 

13012     1303_. 

89; 

*225      

*220       .    . 

220      226 

228 

228 

*226 

_ 

^: 

132      132 

133      133 

13212  133 

*   . 

133 

131      I3II2 

131        I3II4 

16t 



*151       

1501 2 

1501-- 

*151       



1 

*300       

*300       

300     300 

300 

300 

*300       

*300         

*1034     111- 

*1034      111; 

11        11 

*i0-34 

111" 

*10        11 

11           11 

110 

50        3(5 

*56        59 

*50        59 

*50 

59 

50        50 

*50          59 

/ 

* 13 

* 12 

*10        14 

lOU 

101" 

* 101" 

IOI2     IOI2 

40 

*49?4 

50        51 

50        52 

50 

51 

5^  ^4     503j 

50          50 

479 

*150      151 

♦  150      151 

151      151 

* 

151 

*150      151 

I5II4     I5II4 

45 



----     

* I20I4 

* 

I2OI4 

La&  hah 

120      N0VO8 
I63I4  June'OS 



_ 



♦134       

Lui'  Sail 

13314    Oct'OS 

263      263 

*202      208 

*2e2     208 

100 

* 132 



131      131 

131      131 

:131        132 

,•■ 

f7i        79 

*77l2     79 

79        79 

to 

SO 

SOI2     SOI2 

82          S2 

19t 

*S2       

*S2       

*S2       

*i2 

Las'.  Sail 

S2         Dec'O.--" 





*190       

Lest  £ai' 

193      NoVOS 

*12         1234 

12        12 

*12        13 

12 

12 

12        12 

12             121;- 

831 

*5Sl2     60 

68       59.34 

*5S        5919 

58 

59 

*58        59 

58          5.S12 

9.^ 

158      158 

I57I2  158 

157      158 

15S 

168 

158      1581: 
Lc^t  Sai( 
IMS'.  Salt 

159        1591" 
140       Aue'08 
205       Oct'08 

868 

*193       

*192       

*192       

195 

1961,s 

*197       

*1951"      

11 

34       34 

_    _ 

*32       

33 

33 

*33        34 

33          33 

45 

9434     95 

*93        94 

94        95 

94-3s 

943^ 

*94        94I" 

*94          941  •) 

158 

IOII2  IOII2 

^10014  102 

102      102 

101 

101 

101      101 

*100l2     101 

40 

179.8  1S13... 

180-38  ISl 

I8II2  182'- 

183 

1S3I" 

I83I4  18438 

18212     1841s 

6.72t 

947s    94 's 

95I2     95I: 

*94l2     96'^" 

*94l2 

95I2 

*94l2     951 " 

*94l2       951" 

71 

*161       



*161       

*101 

La3l  Sail 

161       NoVOS 

90!"     901- 

90        901- 

90        901- 

90 

',(0 

*88l2     90 

89I2       891; 

265 

110      110 

110      110 

110      110 

tl09 

111 

110      110 
La3t  Sale 

*110         

140       Sep-08 

158 

33       33l£ 

3234     33 

3234     33 

32 

33 

32I4    333j 

321"       33I" 

0.180 

95I2    95I2 

95       951 " 

95        951 " 

95 

953^ 

95        951. 

95          95I4 

23i 

10        11 

IOI2     12 

lou    1175 

938 

113s 

1018     107s 

IOI4       10-34 

27.243 

1934     20. J 

2OI2    23 

22        23 

211.1 

221, 

2OI2     217. 

2OI2       2084 

10, IK. 

♦  13134  1321" 

132      1321,, 

132      132-3t 

1311" 

1317s 

1321"  132.5,. 

132        132 

41!) 

*129      131 

12fel4  129 

129      130 

*1291" 

1301" 

I29I2  130 

I29I2     1291" 

183 

129      1291-. 

12858  I29I4 

12812  129 

12834 

1291, 

129      I29I4 

1281"     1291s 

C.llL 

*30l2     311" 

31        31 

*31l4     31-3j 

311., 

321s 

3II2     32.3s 

31           31 

1.355 

95I8     951" 

95        961; 

95        951 " 

95 

951  ( 

95        95I4 

95          95 

917 

♦414       41" 

*4l4       4I" 

*4l4       41- 

*4l4 

41- 

Lail  Sail 

!l"        Dec'OS 



*126      127U 

12734  12734 

*127      129 

■1=127 

129 

1271"  1271" 

12712     1271; 

20 

*21        22 

•*20        21 

21        21 

*19l2 

213, 

*1S34     19-34 

*19          20 

20 

SI4       81i 

8          83s 

8         8 

S 

81, 

8          8I4 

8            8 

1.48c 

*250     255 

*250     255 

*235     250 

*235 

250 

* 248 

240        240 

8 

^ 

15712  15S 

15812  15S1" 

*15Sl2 

160 

159      100 

*158        159 

159 

*56       57 

5OI4     561" 

56'2     561" 

5612 

567s 

5634     563j 

56-34       57 

1,079 

*87        88 

*87        88 

*87        88 

87I2 

877s 

87I2     873j 

87I2       871: 

207 

215     216 

■*213      215 

*214     215 

*214 

215 

* 2147s 

* 2071" 

1" 

*2          2.34 

*2          2-34 

2          21s 

*2 

23, 

*2l4       2.34 

*2l4         2-34 

200 

*73       75 

*73        74 

*70        73 

*70 

73 

72        73 

*73           74 

18 

*89       90 

90       90 

90       90 

90 

90 

8934     8934 

90          90 

151 

125     125 

125     125 

125      125 

120 

1261s 

127      127 

127        I27I2 

158 

75I4     751- 

*75        76 

75I2    75I" 

77 

77 

77        77 

80 

172      172 

172      1721? 

17212  17212 

172 

1721" 

173      173 

173        173" 

165 

*10       

*10        IOI4 

IOI4     IOI4 

10 

10 

*10        101" 

984         934 

33 

102     1021" 

IU2I4  102-34 

IO2I4  102-3j 

102-58 

103.3s 

IO3I4  1031-= 

10313     10384 

905 

23       23 

*22        23 

*22        23 

*22 

23 

2312     23I" 

*22          23 

11 

25I2    251 9 

25'-2    25I2 

*24l2     251" 

26 

26 

*25        27 

25I2       26 

113 

*ll2       2 

*1U       2 

*ll2       2 

*ll2 

2 

Last  Sail 

17s        Dec'08 

131      131 

130-34  I3II4 

130      131 

127 

130 

129      130 

13058     131 

3,633 

6012     611 

59i2     61'4 

5812     6OI4 

57 

59 

5834     60 

X58l8       59 

8.208 

29U     29Ij 

29        29I4 

291->     291" 

29I4 

29I4 

29I4     29I4 

12878       29I4 

390 

54I2     551s 

6418     54-34 

5438    55I8 

545,, 

555f 

55        5534 

54I4       55 

17,130 

II2I2  11315 

II2I4  11234 

11238  113 

II2I2  II3I4 

11234  1131s 

II2I2     1131s 

678 

*7l2       8 

7I2       734 

,'?•»     J'" 

7I2 

734 

*734       8 

*734         8 

236 

*75       85 

75       75 

76I4    771s 

*75 

85 

*75        85 
Last  Sale 
Last  SaK 

77I2       77I2 
4573     Nov '08 
44          Sep '08 

19 

978     IOI4 

97s      10 

978     10 

9I4 

10 

9l8       9I4 

9I4         9I4 

3.527 

39        39 

3853     38^5 

39        39 

|*38l2 

391" 

*39        40 

39I4       39I4 

140 

83        85 

827s     83-3- 

S3-:8     84 

83I2 

85 

84I4     85 

83I2       847s 

23,119 

25I2     2612 

26        2»;i. 

*25l2    26 

251" 

26 

26        26 
5OI2    501- 

26          26Is 

1.485 
5 

4I2       4l2 

4.'8       434 

4          434 

3 

37s 

3.33       31; 

31 "         31 9 

6.321 

39I4    40 

3812     39I4 

38I2     39I2 

391 2 

40 

391 2     397s 

3973       405s 

15.919 

♦  .75         1 

*.75          1 

*  .75         1 

*.75 

1 

Lnst  Sail 

,60       Dec'OS 

I8.34     1878 

I8I2     1812 

1818     181  ■> 

18 

18 

I7I2     177j 

I7I2       I7I2 

1,665 

*  .65      .70 

*  .64       .70 

.65       .65 

.65 

.65 

*  .60      .70 

.61         .65 

1,030 

1634     1678 

16        165s 

16l8     1612 

16 

16-3s 

I6I4     163j 

I6I4       I6I4 

3.S3U 

23I4     2378 

23        23I4 

23        231  - 

2313 

233., 

2333    235f 

23I2       235f 

4,425 

27        2738 

2678     273s 

2034     2/I2 

27 

271" 

2718     271; 

27I4       27I2 

4,577 

11912  120 

II8I2  II9I2 

118"2  119 

II8I4  1191-. 

119      119 

119        119 

969 

*680      6h5 

*675      680 

675      680 

+675 

080 

*675      6S0 

♦075        680 

e 

*341o     35I" 

*33l2     34I0 

*3o;"     341j 

*3.3l2 

34I4 

34I"     34!.> 

*34           35 

0 

.40      .40 

*  .39       .40 

.38       .38 

*.38 

.40 

*  .38       .40 

.38         .38 

850 

8 134     82 

8II4     811" 

81        81-34 

SII4 

817s 

8II4     813j 

8078       811 2 

3,064 

*10l2     11 

IOI2     101" 

1058     11 

1034 

lO'R 

IOI2     10.3.1 

105s       1084 

330 

*2l4       21" 

*2l4       -A" 

*2l4       21; 

2lR 

2is 

*2          2.3{ 

2  1-10  2  1-16 

220 

18        181" 

1734     18>8 

18        I8I4 

18 

I8I9 

1734     18 

1784       1734 

4,148 

104      104 

103     104 

103      104 

*104 

104      1051" 

IO4I2     1041; 

531 

11        1118 

11        III4 

1034     III4 

1118 

111.1 

11         Ills 
Last  Sail 

11           ll's 
I3j        Oct'OS 

6,615 

24        24\c 

24        2*4 

24        2*4 

24 

24I4 

2413     24I4 

24           24 

1,560 

2318     241; 

23        23I4 

22        23I4 

22 

221" 

221"     2284 

22          225s 

8,703 

I5I2     15-34 

1434     I5I4 

15        I5I2 

I4I4 

15 

14l->     143j 

15           15 

1,167 

*7          ( -2 

*7          7l2 

7I4       7I4 

7 

71s 

078        67s 

684         7 

555 

*  .60      .75 

*  .60      .75 

*  .60      .75 

*.60 

.75 

Last  Sail 

.65       Dec'OS 

*5l4       5' 2 

5!2       5I2 

51 "       51  •> 

*5I'> 

6 

5!2       5I2 

*5l4         51; 

395 

1234    13 

1234     13 

1234    13 

1258 

127r 

I2I2     1284 

121 2       125s 

4,35S 

14.34    1434 

*14        I4I2 

*14        I4I2 

14 

141" 

13-34     14 

*14           141" 

142 

70        70 

70        7018 

70's     701s 

71 

71 

7OI2    7OI2 

70          70 

655 

*  .50      .60 

*  .50      .60 

*  .50      .60 

*.50 

.60 

Last  Sail 

.55       NoVOS 

I9I3     I9I4 

I9I2     191" 

I9I2     197s 

1953 

203s 

2OI4     20-3j 

2038       2084 

4,700 

6          6 

*6          6I4 

6I4       6I4 

6 

6 

*0          6I4 

170 

86       87 

85I4    8578 

S5I4     8534 

85 

857s 

8512    801 9 

8512       85-34 

7,596 

*.60      

*.60      

*.60      

*.60 

Last  SaV 

.60       Dec'OS 

59        5934 

5812     587s 

58        581.S 

5838 

5S7s 

58l2    69 

58-38       59 

4,280 

130      130 

130      134 

1.32      135 

133 

134 

*132      134 

*130        132 

500 

30        3OI2 

29I2    30 

2934    305^ 

30">4 

31 

3OI2     307s 

30          301; 

4,070 

*  .60         1 

*  .60         1 

*.00          1 

*  .60 

1 

Last  Sah 

90        Oct'OS 

*96      

9f>       96 

9OI2     9612 

96 

961" 

96       90 

96          90 

80 

6          6 

5I2       6 

*.V-2       6 

534 

6 

*534       0 

5I2         51" 

605 

2I2       2.% 

*2l2       27s 

*2  I2     234 

*2l2 

23j 

*2l2       2-34 

21->         21" 

1.670 

18        I8I2 

1784     18-3s 

18        I8I4 

18 

I8I4 

1734     18 

I7I2       18 

4,699 

34        34I2 

33       33 

*33       34 

33 

34 

33I2    3384 

3284       33-34 

1,449 

19        193g 

18.58     19 

I8I4     I8-34 

I8I4 

18-'s 

18        18 

18           1818 

2,194 

S.3I2    85 

83       83 

*S3        85 

*83 

85 

83        84 

83          83 

195 

17        I7I2 

17        1734 

I6I2     17 

17 

1718 

I7I4     18 

18          lS-3s 

3.607 

14        14 

*14        I4I2 

14        14 

1334 

14 

1378     I4I4 
Lait  Sale 

14  ■        I4I4 
30        Nov'OS 

270 

2934    2934 

29        291" 

2934    30 

29I4 

2934 

2914     291" 

29          29I4 

1,280 

44I4    45I4 

45       45 

4473    45 

4473 

45 

4473     45 

45          4518 

5,202 

401 2     46'8 

4612     465(.- 

46-33     46=4 

46I4 

403.. 

46I4     461" 

40I4       401" 

3,285 

6I4       6I4 

6l8       6l8 

6          61s 

534 

6 

5-34       57g 

5-34          57s 

1,290 

4  61 2     4034 

46I4     4612 

45-34     463j 

45I2 

4OI4 

46        46I4 

40          4014 

2,270 

48        481" 

48       48I4 

47I2    48 

47I2 

481s 

47I4     47I4 

4712       47I" 

470 

338       334 

3I2       3I2 

3I2       334 

*3l2 

3!>,s 

31 2       3.3,. 

3I4       3'2 

1,786 

6I2       684 

6-5s       7 

6'8       678 

6I2 

61" 

684       6.34 

*e             61; 

410 

150      150 

* 150 

149      149 

150 

152 

*150      152 

*150        152 

89 

*278       3', 

2-34       3 

2-34       27s 

2-3j 

2'',s 

27s       27s 

2-3.,          23 1 

595 

STOCKS 

BOSTOM    STOCK 
EXCHANGE 


1^ -til  roads 
Atch  Top  &  Santa  Fe.lOC 

Po      prfL    lOe 

F^oston  &  Albany IOC 

Boston  I'Uev.-iietl 10(^ 

lioston  A:  Lowell 100 

Boston  &  Maine 100 

Do      pret lot 

Boston  A  Providence. IOC 
tiost  Suburban  Kl  Cos.. 

Do      preJ 

Bo.ston  ftWor  i,ie<:Oos:.- 

Do      prel 

Chic  .June  Ry  &  USV.IOO 

Do       Diet 10( 

Con  &  Mom.  Class  4.. 100 
Conn  &  Pass  Kiv  pref.lOt 

Connecticut   River lot 

Kitchbiirtj,  nret lOt 

Ga  Ry  &  h.ectnc 100 

Do      pisrf 100 

Maine  Central 100 

Mass  Electric  Cos lOt 

Do      prel IOC 

N  V  N  H  &  llnrtford-lOC 

Northern  I\  H IOC 

Norwich  &  Wor  prel.lOi 

Old    Colonv 100 

Rutland  pre( IOC 

.Seattle  Eieetr'c 100 

Do      pref 100 

Union   Pacitic IOC 

Do      prel IOC 

Vermont  &  Mass 100 

West  End  .St 5u 

Do      prel 50 

Wore  Nash  &  Uoch lOu 

Miscellaneous 
Amcr  Asrlcui  Chem..lO(' 

Do       prel IOC 

Amer  Pneu  Sei  vice 50 

Do      pref 50 

Amer  Sugar  Relin IOC 

Do      pref 100 

AmerTelep  & 'l"eleK..100 
American  Woolen 100 

Do      pre! 100 

Boston  Land 10 

Oumb  Telep  &  Tele,,'. IOC 

Dominion  Iron  &  Steel 

East  Boston  Land 

Edison  Elee  Ilium lOC 

General  Electric 100 

MassachuseltsGasCos  100 

Do      prci .100 

Mergenthaler   i.ino 100 

Mexican  Telep !ionc._  It 
N  E  Cotton  Yarn 100 

Do      pret... .100 

N  E  Telephone. 100 

Pacii.c  Vop.n  Pow3r..l0i 

Pullman  Co 100 

Reece    Button-Hole..   10 

S'wilt  &  Co 100 

Torrington,  Class  A..   25 

Do       pret 25 

Union  Cop  L'd  &  M'g-   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp IOC 

Do       preE. 100 

West  Telep  &  Teleg..lOC 

Do      pret 100 

Westing  El  &  Mlg 50 

Do      pret 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona    Commercial.   25 

Arnold    25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 
Bos&CorbCop&SMMg       5 

Butte  Coalition 15 

Calumet   Sc  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Cojiper  Range  Con  Co  100 

Daly  West 20 

Elm  River 12 

Franklin 25 

Gr.anby  Consolidated. 100 

Greene   Cananea 20 

Guanajuato  Consol 5 

isle  Royale  (Copper).   25 

Lake  Copper 25 

La  Salle  Copper 25 

.Mass    Consol 25 

Mallower 25 

Mexico  Cons  M  &  S-.   10 

.Miami  Copper 5 

Michigan 25 

Mohawk.. 25 

Montana  Consol  O  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &,  S.   10 

North    Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 
Phoenix  Consolidated  25 

Qu'.ncy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superior* Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

Do      pref 100 

UnltedStatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.   50 

Do      pref 50 

Utah-Ape.x  Mining 5 

Utah  t^onsolidated 5 

Utah  Cooper  Co 10 

V  ctorla    25 

Winona 25 

Wolverine 25 

Wyandot    25 


harv/e  Since 
Jan.  1  1908 


Lmoesi 


B7-5s  Feb  11 

811-.  Mch  i 

181i"Jan    : 

125  Feb  r, 
200I4  Feb  1 1 
114  Oct  21 
130  Feb  1. 
i;84     Jan  K 

9     Men 
45     Jan  ;n 

8I2  Novl^ 
-lljSj  _\ov    t 

126  Jan  ■. 
102  Jan  U 
I63I4  Moh  i 
I03I4  Sep  25 
244     Jan  1-3 

Jan  ■. 
-Apr  2i 
Oct  li- 
Nov27 


117 
6( 
ST 

193 


SI4  Jan 


40 
128 
140 
■-00 
175 


70 


HI 
4'J 
77 

192 

1 

40 

75 

105 


Jan     L 

Jan  t) 
Jne  1;: 
•Apr  I 
Jao  1) 
Jan  \i 
Feb  1/ 

883s  Jan  l 
II0I2  Mcli  -J 

78-34  Apr  4 
150     Jan  1;; 

76  Jan  l 
96     Jan     2 

13S      J'ly    9 

13  Jan    ; 

77  iVU-lil/ 
4  Feb  lu 
yi2  Feb  -; 

H9I4  Jan    2 

100     Feb  18 

99     Jan    2 

16     Jan    V 

7734  Feb  If 

J     Jan    '. 

9Ci2J-:in  11 

1484  Jan    c 

4I4  Mch  1: 

■zOl     Mchli 

Jan    - 

i\icii2t 

Jan    1 

Apr  ic 

.\ich  : 

Mch  t 
Men  2. 
Jan     ' 

ill2  J'nc2; 

47  Jan  •. 
9     Apr  H 

SSI;  Jan    : 

20  Jan  ;_ 
•-3     Mav2; 

II4  Mch  2: 
114l2Jan  1. 
38I2  Jan  < 
2473  Jan  ; 
2^  Jan  1 
871 2  Jan    1 

4  F'eb  c 
59  Jan  I 
197g  Feb  1> 
347s  Feb  li 

ll^Feb  -zi 

24  Apr  23 
45  Feb  Pj 
20.34  Jan  lb 
28     Feb  19 

Dec  9 
Jan  L 
Feb  I'. 
Apr  2'.' 
Oct  7 
IOI4  Apr  13 
III4  Apr  14 
151"  Jan  2 
93  Feb  20 
rSOo     Mch    0 

21  Feb  10 

25  Mch  6 
55I3  Feb  IS 

7     Jan    3 

.99     Men   0 

61;  Apr  22 

SO    Jan    2 

678  Jan    2 

1-5:.  J'ly    1- 

1784  Feb  17 

10     Sep  22 

12I4  Jan    2 

2I4  Mch  b 

.26     Jan  10 

4     Oct  15 

.'84  Sep  22 

7I4  Feb  26 

45     Feb  19 

.40     Oct    9 

83s  Jan    2 

433  Oct  22 

4O84  Feb  19 

.60    Jan  15 

28     Jan     2 

77     Feb  19 

10l2Jan  11 

1;  Mch  11 

77     Feb  19 

2     Mch  20 

15s  Apr    3 

9-34  Feb  19 

14  Apr  3 
1413  Oct  17 
56  Mch  20 
121s  Feb  19 

43s  Mch  24 
2334  Apr  16 

9  Mch  31 
28  Mch  (1 
37     Feb  10 

483  Sep  10 
291"  Jan  3 
2S73  May  S 

2I2  Apr  11 

41;  Jan    2 

II5I2  Jan     2 

50      Ma  v2,'; 


Highest 


3 
14 

.40 

8 

25 


9014  Nov  31 


102 

:30 

140 

228 

140 

150 

301 

13 

IH 

U 

001 


Dec  1 

Dec  ic 
Jan  21 
Dec  9 
Jan  2,- 
Jan  21 
Nov  10 
Mcnii 
Nov  1  - 
Jan  2. 
.r-in  ] 


120 
105 
13» 
2d3 
133 
82 
82 
193 


215 
3 

78 

90 

1'28 

■7 


l5iij  Dec  1) 
,i\  u  ^  1 
-Men  - 
•>t)r2j 
Dec  I 
A'ov27 
Dec  11 

i\OVl.4 

Nov  2 
1084  No\  2. 
04  No\2t 
lOi  Nov  1 
145  Apr  J 
105  Feo  11 
l96ls  Dec    ■. 

34  Dec    £ 

95  Dec  ; 
10-'  Dec  ; 
lt.55s  i\ovi-: 

97..^  Ao\  IV 
ICl     No\3l 

911"  Sei)  IC 
ilU  Dec  '. 
140     .ucn3 

35  Nov  2  J 

96  Nov  25 
12  Dec  , 
.3     Dec    7 

137.5s  -\ov   ; 

132     iSov    ! 

1321"  NovK 

3283  Dec  11 

96I9  i\uv2, 

4iv  Dec    .. 

128      i\Oi2i 

21I4  Dec   1 

8-33  Nov  l-i 

253     Nov2t 

102     Dec    2 

5.M2  ilayl 

90     Nov    1 

Nov    I 

Oct    ^ 

Nov2 

NovlL 

N  ov  1 

Dec    . 

17412  AO\  1, 

lUU  Nov25 

1081"  J'ly  Oil 

24  Oct  17 
26I4  Oct  -.;(. 

2I-)  Jan  l^ 

148     J'ly  14 

6283  Nov  Ic 

.  0     Nov   I. 

5s34  Novli. 

114      Nov  13 

9I;  Nov  13 

80     Sep     1 

46  Nov  k 
441s  Sep  1; 

I2I4  Aug  It 
411;  Nov  25 
Sbls  Nov  7 
30  J'ne  2 
53     Novlo 

0  Jan  Ic 
403s  Dec  1 1 
.9u  _vu'4'  '• 
191;  Nov   ; 

.75  Novlo 
1S18  Nov  11 

25  Nov. 5 
30     Aug   4 

130  Aug  1 
700  Jan  Ic 
3684  Nov  < 
.-.5  J  lie  1, 
837$  Nov  9 
ll'g  Nov  '.. 

284  Nov   c 

191;  Nov2S 

ilO     J'ly  30 

1318  Aug   3 

27s  Jan  22 
26I4  -Ian  27 
2414  Deo  5 
17I4  Jan  14 

883  Aug  I'j 
.75      J'ly  30 

8  Jan  IS 
I4I2  Nov  9 
15I2  Nov  9 
73     Nov  7 

l3s  Jan  24 
2084  Nov  13 

8  Alayl'J 
8984  Nov   7 

1  J'ly  31 
601;  Dec    4 

135     Dec    S 

3II3  Dec    2 

lUJan  25 

100     Aug   1 

683  Nov  18 

383  Nov  It) 

19I4  Nov  9 

3612  Nov23 

20I3  Nov -7 

88     Nov   7 

25     Aug  10 

I6I2  Nov  11 

36  Novl'C 
3184  Nov  13 
467s  Nov  IV 

47  Nov  11 
Nov  7 
Aug  7 
Nov  9 
Nov  10 

f734Nov27 

155     Novlo 

33s  Oct    3 


7 
60 
53 

5 


i.a/uje  )o)  treitous  Yeai 
(1907' 


Lctwesi 


';7l2.Vo\ 

7984  No\ 

180      Dee 

117.34  N«\ 


200 
129 


J 

.\o\ 


150     Oct 

2S6      Oct 


8 
50 
16 


J'ly 
A.U-. 
Nc\ 


56     No 
128     Dec 

9984  Oct 
170  Oct 
lo2  J'ly 
244  Dec 
lUi      No-. 

69I2  Dec 

73  Oct 
190      Au, 

7     Dec 

37      Oct 

127U  No\ 

145     Dec 

J  05     No 

1/5     Oct 

25     \o\ 

82     AUL 

384  No\ 

1  .OI2  Oct 

?83j  No\ 

14618  .No-. 

74  Dec 
94     No\ 

140     .J.U. 

10  Oct 
721"  No\ 

3I2  No\ 

91"  Oct 
93  Dec 
105  Dec 
89I4  .Nov 
I2I4  No\ 
69     Oct 

3  Mel 
93I"  .No\ 
I2I2  Oct 

3I"  Oct 

185     x\"o\ 

91     Oct 

43     Oct 

75  No% 
185     N  o\ 

II4  Dec 
40  J  U' 
80  Oct 
16     No 


137      -\o. 

9     No\ 
7612  No 
20     Ju. 
241"  No\ 

1  "Oct 
1011"  Oct 
36  Oct 
2353  No\ 
22  Oct 
79I2  Nov 

4  Nov 
SO  Nov 
26I4  -\ov 
76     Ma.v 

5s  Nov 
20  Oct 
4213  Dec 
19  Noi 
26     Oct 

284  Oct 

784  Oct 
.35     Sep 

6I2  Oct 
.35     Sep 

S.5s  .\0V 


Hiuhesi 


1071"  Jan 
101.35  Jan 
MO     Feb 


152 
231 
170 
165 
301 
15 
65 


Jan 

Jan 

May 

Jan 

Feb 

Feb 

Jan 


28-34  Jan 
SO     Jan 

160     Jan 
120     Jan 


188 
166 
280 
133 
114 
SS 
19. 


Feb 
.ncfi 
Jan 
Jan 

Mch 
Mch 
Jan 


20I2  Jan 

711;  Jan 

19oi"  Jan 

100  "  Jan 

226     Feb 

2UIJI.1  Jan 

46    Jan 

94    Jan 

103     Jan 

I8212  Jan 

Jan 


170 

95 

11(1 


Jan 
Jan 
Mch 


147     Jan 


2(; 
95 

143. 

33 
I37I4 
131"4 
1341" 

3OI2 
1C2I" 

4 
115 

25 
9I4 
2.30 
102 

6653 

861; 
215 
4-84 

76 

90 
126 


Jan 
Feb 
Jan 
Jan 
Feb 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Apr 
Mch 
Jan 
J'ly 
Jau 
Jan 


10 

89 

535 

16 

!5 


Oct 
Oct 
Oct 
Oct 
Oct 


44I4  Oct 

71;  Dec 

84  Nov 

6     Oct 

65  Oct 
5I4  Oct 
2     Dec 

III2  Oct 


8     Oct 

2»s  Nov 

.40     Nov 

584  Nov 


684  Oct 

37     Oct 

1     Nov 

534  Nov 


30  Oct 
U  Sep 

IS     Oct 

71     Oct 

884  Oct 

I2  Dec 

70  Oct 
2  Oct 
II2  Nov 
713  Oct 


51  Oct 
93s  Nov 
7     Dec 

22  Oct 
7I9  Nov 

243J  Oct 

277s  Oct 


25I2  Oct 


31"  Oct 
(-21"  Nov 
93      Oct 

.10      Xnv 


l!s2  Jan 
11     Jan 

113     Jan 

221"  Jan 

27I2  J'ly 

07s  Jan 

120  Dec 
69  Jan 
29  Jan 
50-3s  Jan 

IC1734  J  an 
9    Jan 

52  Jan 
781"  Jan 
80  "  Feb 

61;  Feb 
74I4  Jan 

121  Jan 

53  Jan 
75  Feb 
15-3s  Jan 
281"  May 

2  Jan 
22  Feb 
.SO  Jan 
33I4  Jan 


391s 
198 
1000 
47 
.52 
105 
2OI2 
4I3 
29"4 
151 
1753 
5I4 
36l2 


Jan 
i-eb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Mch 
Feb 
Apr 
Jan 
Jan 


30  Feb 
9I4  Jan 
184  Jan 

15I4  Jan 


241"  Jan 
961"  Jan 
3I2  May 
201"  Jan 


120  Jan 
21"  Jan 

63  "  Feb 
181     Feb 

35    Jan 

e3     Jan 

148     Feb 

(I234  Jan 

7I"  Jan 

243^  Jan 


170  Jan 
4214  .Tan 
77I4  Mch 
91  May 
J3I4  Jan 
70  Jan 
49    Jan 


79    Jan 


11-53  Feb 

14    Jan 

198     Feb 

35s    Jaa 


e  Betore  pay  t  ot  a&seasts  called  in  lb07.     ♦  Bid  and  asked  pri.;es.     li  New  stock,     e  Ass' t  paid.     0  Jii-stoci  dlv.     7:  Ex-rlghts.     a  Ei-div.  and  riehts. 


Dec.      1908. 


Bo'^toTi  Bond  Hf^cord. 


15^7 


BOSTOJS  STUCK  liXCH'OK 
VVKKK    K.MMNH  D.-C   11 


Ato  TelPi>  &  TvM  coU  tr  48.1920 

Convertible  4a.     I'.i.U! 

Aim  Writ.  I'aiiorl.st  s  I  r>s 'j  ISIl'J 
Ai  17.  Com  CO))  1  St  conv  6s  ly  1 8 
AtuiJ  loud;  fti  l-'eseiis  4s..liHt6 

Ailju.sfiiieLil  e  4h I'lv  I'jyS 

iStamiHMt  .." J'ly  HHifi 

60.y  eai  con V  -I  s 19 .i  5 

10-year  oonv  58 1917 

Boston  KUci  i>  c 'usol  6i>.lli-4 

tloston  <fe  Liowell  48 191U 

Boston  ct  Maine  4'us 1944 

Boston  Terminal  1st  3''2S. 1947 

Bur  dfc  jUo  Kiv  ex  6s 19lJ< 

Non-exempt  Os 1916 

Slukuif;  lunrt  is 1910 

Butte  <fc  Boston  Isl  6s 1917 

Cedar  Kap  &  Mo  K  Ist  78.1916 

2cl  7s 190'J 

Cent  Vermt  1st  sr4.s..Mayl9'.;ii 
0  B  db  ^j  Iowa  IJiv  1st  68.1919 

Iowa  Div  1st  48 1919 

Debenture  5s 191:^ 

Denver  Kxteu  4s 1922 

Nebraska  Kxlec  4s 1927 

B  <fe  y  W  8  t  4s 1921 

IllLnois  I>iv  S^H 1949 

Joint  bonds  See  Ut  Noriiiern 
Ohio  JO  Ky  <te  Stk  Yds  5s.  1915 
CoU  trust  relunilinK  «  4sl940 
OhMlldb  St  P  Dub  U  6s..  1920 
Oh  M  &  St  I'  Wis  V  div  6sl92(! 
Chicds  JMoMicn  1st  gu  5s. 1931 
Chie  *  W  Midi  gen  n8....1921 
Conooril  &  Mont  cons  4s..l9i;u 
'"!onn  &  Pass  K  Ist  e  4s...i94:i 
Cons  S  S  1j  coU  trg48CtIs  l'.i57 

Juirem.  Kiver  ls»d8 1927 

Oet  l+r  Kap  6c  W  Isi  4s...  194G 
Dominion  Ooal  1st  s  1  5s..l94<' 

B^itcuburg  48 191ii 

48 1927 

If  remt  Elk  &  Mo  V  1  st  Us. .  19oo 

Uustauipeii  1st  6s 19ob 

at  Nor  C  11  &  y  coU  tr  4s  1921 
Resrisieren  4h ivi'ii 


J.J 
.VI- S 
J-J 
.M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
Al-S 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 

.vl-^' 
J -I) 

Q-K 
A-O 
A-O 

IVl-N 
FA 
iVI-N 
iVl-S 
J-J 

J-J 
A-O 
J-J 
J-J 
iVI-N 
J-D 
J-D 
A-O 
J-J 
A-O 
A-O 
.VI.  N 
Vi-S 
M-S 

x-o 
.^-o 
J-J 

^,.-J 


I^ice 
J'Hdav 
Dec  1 1 


HlU  ASH 

913,  Sale 
93^4  Salt- 

170"  .SalV" 
1021*  Sale 

9m, 

91'a 


105 


31>ii    813, 


1193     Sale 

1023iSal6 
90     , 


101 


96 


17     Sale 


1  .•■;2  I4  1 32  H, 

132  S  \Ai\ 

9  7 1,  bale 

96^4 


WeeK'i 
hanye  or 
Last  mate 


Im'u'       JJiyli 

yl-'Ss        i»-U 

93  Si        93  7^ 

1178^4  Ma^'0^ 

165         i70 

100  Sg  102  V 
92;'8  92'\ 
91     Sep'O.- 

«01S<Dec'Oi- 
lOSi^  10514 
110      Feb'04 

101  Sep '06 
104  i-i  Oct  'Oc 
112'uJan'Oo 
HI4      Oct  '07 

102  Sep  '05 
98 '-i  Apr  Ob 

100  J'ne'Ol 
117     J'ne'08 

uiisJ'iy'o;. 

81  82'-. 

'ill03  Oct  'U7 

yyi-i  Aug'08 

100  Apr'Ob 
99 14  Oct   O," 

100i«Ocl  '0> 
97i'iMay'o7 

1193         1:93 


1023, 

89 
118 
126 

99 
101 

91 
112 14 

16'4 

L04 

81 'e 

91 
103  >8 

96 
iJSSi 
140 

97 

97 


10 

J'ly 
J'ly 
Feu 
Aug 
Nov 
Liec 
Jan 

1 
Nov 
May 
Nov 
Api 
Apr 
Api 
Aur 

"J 
Dec 


2=4 

'lib 
Ob 
0;"' 
Ofe 

■o> 
'07 
'03 
7 

06 
'08 
08 
'05 

'Or 

'Ob 
'Of; 

7I4 
'o^ 


U 


it 


10 


Ji'a  age 
Janvarii 


Low  Lily /I 
78 Si  9-/'- 
807^'Ily6-\ 

<!7834''ii78^ 

112      170 
'.)6i8  102'. 
85         923e 
IM         91 

TI8.J'6^104'-. 
95  5gl07'«. 


lO-l      104S 


97 


98'-. 


117     117 


76        82  S. 


9634^100  V 
iOO     100 
98"*.    y'.'i4 
98^8  100  4: 


86     1193 

99      103 1 
85         89 
118      118 

95"     99' 
97      102 


n't,    IS 

80 "  "s'i'-' 
90     1192 


96        96 
128      128  "2 


9ii4l|i*9Je 
92         9!S^, 


liOST(JN  STOCK  EXOH'tiK 

WKiii;  E.NDiNci  Dec  11 


Illinois  Steel  deben  58 1910 

Non-convertdeben  6s. ..1913 
la  i'alls&sioux  Cist  7s..  1917 
Kan  C  Clin  &  Siir  1st  .'Js...l92."i 
Kan  C  Ft  S&  Ciilt  ext  aB..1911 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCM<fc  B  gen  4s 1934 

Assented  mcome  0.1 1934 

Kan  C  <fc  M  Ky  <fc  Br  1st  5sl92y 
Maine  cent  coua  Ist  7s.. .191 

Cons  l»t  4s 1912 

Maro  Hougli  &  Onl  ist  68.1925 
Mexican  Central  cons  4s. .1911 

Istcons  iuc3s Jan  1939 

•Jd  cons  1110  3s Jan  1939 

.MicliTeleplst  5s 1917 

.Minne  Gen  Klec  con  g  os  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Telepli  os 1915 

5s I9n:, 

New  Eiiiilaiid  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  cfc  H  con  deb  3  Si8l9o() 

Conv  deb  6s  (ctts) 191^ 

Old  Colony  KOld  4s 1924 

ores;  Ky  da  Nav  con  g  4s. .1940 

Oreg  S)i  Line  Ist  g  6s 1922 

Kepub  VaUey  Ist  s  I  6s. ..1919 
Hutland  1st  con  gen  4128.1941 

Kutland-Canadian  I8t4sl949 
Savaunali  Elec  Ist  cons  5s.l  952 

Seattle  Elec  1st  g  5s 1930 

lerre  Kaute  Elec  g  5s 1929 

rorrington  Ist  g  5s 1918 

Union  Pac  KK  &  1  gr  g  4s.l947 

20-y tar  conv  48 1921 

Lluiteii  Fruitconv gen 08.1911 
i:  S  Coal  <fc  Oil  1st  s  f  6s..  193S 
U  S  .Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ky  48 1915 

Gold  4S2S 1914 

Gola  (leoeuture  43 1916 

Gold  4s 1917 

\\  esteiu  Telepli  <fc  Tel  5s.  1932 
W  iscousin  Cent  Ist  gen  4sl949 
Wisconsin  '^''alley  Isu  78..  190;. 


J-J 
A-O 
A-O 
A-O 

J-D 
f/l-N 
.VI- S 
,VI-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

J'.'J 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
.\I-S 
J-J 
J-J 
M-S 
Ni-is 
M-N 
F-A 
.VI- S 
iVI-N 
F-A 
J-J 
J-J 
J-J 


Lrice 
Dec  11 


Hia  A  fik 

100    loos 

100  l-i  Sain 


Weed's 
h'anye  or 
i.asl  haU 


100 
116 
90     . 

10214  '. 


Sale 


104 


125i3  8aif 


97     Sale 


Low 

100 
.0014 

117 
96 

loo 

1153^, 

90 

87 
102 
113^8 
101 14 
115 
1|82'& 
1|16 
lil5'4 


Jily/( 
Nov'U8 

lOOS. 
Apt'O- 
Mai'0> 
Aug'OS 

llti 
Dec'Os 
sop  '08 
Nov'iih 
Nov'06 
Sep  '05 
J'ue'cs 
Dec'O- 
Apr  '0. 
Apr'o 


102S2  Au^'O^t 
102  Dec '08 
loo's  Jan  '07 
100  Si  Sep 'Ob 


119914 

98  Si 
i;96i4 
111  20 
102 
107  S2 
102 

98  Sa 
104 

97 

99l2 
iin.iCg 
lllOtPs 
116 

;iu2i4 

90^4 

1011b 
1023ft 

;ra'4 

97 
,94  Si 

10',l=8 


Dec 

Nov 

J'ly 
J'ly 

I  H  t 

Aug 
Nov 
Mat 
May 
Dec 
Apr 
N'ov 
Nov 
Nov 
Jan 
1. 
Dec 
Feb 
-Sep 
Jan 
Oct 
9 
Sop 


'OS 
'Ob 

'Ob 
'0,- 

'u7 
'05 
'02 
'06 
'Ob 
'Oi 
■06 
'Ob 
'OS 
'U8 
5S. 
'ub 
'Ub 
'Ob 
'00 
'Ob 
7^ 
'05 
'05 


■Since 
January  I 


Lu>'/    Hiyh 
97I4  10014 
95      lOOSg 
117 
96 
100 
II6I4 
91 
88  S> 


117 

90 
loo 
109'., 

b7  Sj 

87 


loo  Si  102 


15      115 

74     II  bo 
|16     liDJig 
11514111514 


.13      10^ 

100  si  ioo^i 


i'9  1-^11 101 
.1934ll-'i4Si 

'.18  Si  98 '9 
i|96i4l|96i4 
103     11120 


100  Si  105 


99'e\10»>8 
l|843t,1110fi6, 
116      117 
I(i23al-i7 
1186      1031. 

96I4    96I4 
101  Id  lOl's 


9814    99 !« 
79        97».4 


NOTK — lluy>".r  |>uys  aocnieO  interest  sn  admtiou  to  the  purcliase  once  lor  all  Kosiou  Bonds.     ■  No  price  Friday;   latest  oui  au.i  .i.sicocl 


r.iii  iirn'o. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


-<liitrK  iTicew — I>ot   t'er  Centum  I'rice^^ 


Halxorttau 
Dec  5 


76 
99 


76 
»9 
*10     .... 

ai     21 

114    llSi 


46        46 
38  Si    39 
lOSi 
lOk 
43 '9 
-12 
96 


b4'-i 

43>4 

Ilia 

213, 

6914 

45 

44 14 

4y»4 

9238 


lOSi 

1     -4 
43', 

12  Si 
96 


69 1*    70 


65  18 
43 14 
III4 
22 14 

7034 

45I4 
48Si 
49-'(, 
92  Si 


Mouiiait 
Dec  7 


30 
76 

30 
77 

lOSj 
20 
*li<4 

10  S, 
20 

38Si 
lO'a 
10 '4 
43 
11^8 
95 14 
69  Is 

2 
64% 

•43 
U 

•2IS1 
69 '8 
4  4', 
46  I4 
493, 
9134 


38  \ 

loa, 

IOI4 

43 

I2I4 

yoi-i 

693^ 

•-•lie 
05  S 
43  S 
ll>s 
22  ^ 
70S, 

45 
46 14 
50 

92 


'liiei'aau 
Dec  b 


78       78 
99  S»    99  S. 
U        11 

•jy^ 

♦11  "4      11^4 


38'-^ 

10»8 
lOi-i 
43  S. 

1238 

-J  a 

69  ^S 

2I18 

6434 

43I4 

11 

22 

70 14 


39 
10»t, 
111. 
44  Si 
12  Si 
9  6  Si 
69  V, 

2lie 

65 

43'-^ 

11^4 

'Zl't. 

VOSg 


46  47i»i8 
5018  61  "-J 
92        92  '-4 


vVei^nesua!/ 
Dec  9 


loo     loos. 
11        11 
20        20 

•1114    1134 


39 

1M»8 

10''» 

44 

I2I4 

96 

693b 

65 
44 
Ills 

2:iSi 

70»B 


39I4 
1034 
103b 
44 
12  Si 
96  "-J 
7II4 
2I16 
65  "4 
44 14 
III4 
23 

71«16 


47  ^s     4s 
511-4     613, 
92 14    92 »8 


'J  fiursuati 
Dec  lu 


100      100 

11     11 

21        21 
•11>4     11' 


3» 

10»4 

1034 
44 
12 
96 
711* 
2  Si 
65', 
44 '4 
♦Ills 

'2238 

7934 


47 
a;50 
92 14 


39 
103, 
III4 
44 
12  Si 

713, 
21* 
66  "-^j 
•i4'-j 
11 '4 
223, 
71I4 


48 
50 
921 


JrritJLa<i 
Deo  11 


•29       32 
7934    79'4 

luo     loo  Si 
III4    III4 

'20 '.J    21 

*llSi    113^ 


•46 

3834 

10 '8 
*i0'4 

44 
12 
96Sj 

7i!'4 
■.<.ll6 
66 
44I4 
11 '« 
2viSl 
7OIB1B 

'45 
*47 
49Sa 

9214 


46I4 
39 
11 
11 

41 14 
l'.i> 
97 '4 
74  S, 
2'> 
65»ie 
44->4 
a  Si 
22  s 
71='f 
45  ■. 
48 
493, 

9  2  Si 

28 


HaCes 
01    the 

Week 
shares 


lOU 
4^ 
40S 
350 
295 
100 


4.049 
941 

1,30-^; 

l,b65 
2.736 
1,569 

52.39 
3,4ii 
4.61-.: 
1,26  I 
5,170 
5,2'..0 

34.15 

I;/ 

1,548 

&,9V.i 

2,595 


ACTIVK    «T4>CKJS 

Cior  Bonds  and  Inactive 
Utoclcs  see  betoio) 


liiiltiiiioie 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prel 100 

Xortbern  Central 60 

^eaboaru  (new) 100 

Do     2(1  pref 100 

United  Ky  <fc  Electric.  5o 

Piiilndelphia 

Aiuerioaii  Kailways 60 

Cam tiria  Steel 50 

Mectric  Co  ot  America  lo 

Wen  AspUalt  tr  ctis loo 

Do     pret  tr  ctts  ....100 

hake  Superior  Corp 100 

l..euigb  C  &  Nav  tr  ctts.   60 

t>eliigli  Valley 60 

Alarsden  Co 100 

fonusylvauiii  KK 60 

fliilad6lp'aCo(PittsL>).  60 
I'liUadelphia  Electrict.  25 
flula  Kaput 'Transit ...   50 

Heading 5o 

Do    1st  prel 50 

Do    2d  pief 50 

Union  Traction 50 

United  Gas  linpt 50 

Welsbacb  Co 100 


hianqe   tance 
Jan  1  lyuv 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1 .1 
Mar25 
Jan  2 
Feb  Vi 
Feb  lb 
Jan    b 


4234 

2  6  78 

8S2 

3S. 

19'e 

78 14 
52*8 
"le 
51»ie 
34  Sj 
5Si 

4t>3j„ 

,jy 
37  Si 
a;44Si 
7318 

25 


Mar  '.' 
Feb  10 
Jan  25 
Jan  y 
Jan  ij 
Feb  29 
Jan  2 
Feb  29 
Jan  'Jo 
Jan  :.: 
.Mar  3 
Feb  2 
J'ne  9 
Feb  1 , 
Jan  3 
Jan  2 
J'uelo 
Jan  . 
J'ne2-.; 


t1  ly/iesi 


30  Dec  7 
793,  DecU 
100 '•.Deo  . 
1 1 14  Dec  1 1 
•zi  Decu 
12     Nov!  I 


46Si 
40 14 
11 
U3, 
45 
l3Si 
97^4 
74  Si 
2^8 
ioiha 
44-4 

1238 

24  Si 

71=8 

45 14 
4S'v 
56I4 

yS's 

28 


Novl 
Nov  7 
Decl, 
Nov  b 
Nov  1 8 
.Nov3i- 
Novl 
Dec  i  I 
Apr.; . 
Nov  4 
Dec  ii 
.Nov  : 
Oct  lo 
Dec  11 
Dec  0 
Dec  ■:> 
Apr  23 
Nov.; . 
Novl.- 


i-aiiyc   lor   I'revioua 
year (lyuTj 


Lowest       liiyliest 


33  Si  Jan 
80  Ma> 
78Si>*o\ 
10  Nov 
24      Deo 

.■5'kOCI 


43 14  Pet 
:.2     Oct 

776^'Cl 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
48  Si  Oct 

"■gNov 
CO  2  Nov 
3334  No> 
63j6  Nov 
iVi  No; 
35i8  0ct 
36  Si  Nov 
32  Si  Oct 

41'8  .N.. 

66 Si  Oct 

'Zb      Mav 


35     Jan 

s5  J  an 
97  Jan 
'.^3>4  Jan 
48  Jan 
15     J'ne 


5 1  Jan 
4711  Jan 
llifeJau 

S     Jan 

36     Jan 

16    Jan 

103     Jan 

7»78  Jan 

2  I2  J  an 

7011  IB  J  an 

4  8  "4  J  an 

y  Apr 
^261*  .May 
69 3^  Jan 
4538  Jan 
47  Jan 
6038  Jan 
96 's  Jan 
30     Feb 


PlJil..\lit<,I.FlllA 


iiiiictive  .'Modes 

AUe.'beny  Val  iiret 5( 

American  Cement 5ti 

Amer   Pipe  Mlg 100 

Bell  TelopUoue  (Pa).lOO 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
CousolTracoI  NJ...100 
Diamond  State  Steel. .10 

Preferred 10 

Kaston  Con  Electric  b.b^) 
Eleo  Storage*  Batt lOo 

Preferred lOo 

»'t  Wayne  &WV HKi 

Sermautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sill  Pow&Chem.60 
Keystone  Telephone  ..5o 

Prelerred 50 

KeysioueWatcliCase.iOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiil  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Penn.sylvania  bi eel..  100 

Preferred 100 

Phila  Co  (Pitts)  iH'e£...50 
Phil  German  &  Norrls.50 

Phila  Traction 50 

Railway-^  General 10 

Snsqueli  Iron  &  Steel.. 5 
Tidew.tter  Steel 10 

Pr.-ierred 10 

Tonopali  Mining  ol  Nevl 

Union  Tr  ol  Ind loo 

OnitedN  J  KUifcC.loo 
Unit  Trac  Pitts  prt'r..50 
Warwick  Iron  <&  Siecl.lo 
WestJerstycfc  Sea.Sh.50 

Westmoreland  Coal 50 

Wilkes  Gas  tV   Eiec.lOO 


Bid 

Ask. 

3S' 

103 

47 

.... 

75  S, 

44  S< 


21  ^ 


8 
21 

"is" 

*63' 

"9'yi< 
100 


43  S 


89 14 
7 '6 


6'fc 
'254 


45 


125 


22 


9 
30 

iti' 


100 
i'lo' 


44 


90 

84 


45 

81* 


PUll.A01iI<PUlA 


iiOiUiH 

Al  Val  E  ext  78  1910  A-O 
Alt<fcLVElec4SiS'33.F-A 
AmKy8Conv5s  1911. J-D 
Atl  City  1st  5s  g  •19.M.N 
BaUs  Ter  Ist  58  1926.  J-D 
Bergife  EBrw  Ist  6s'21  J-J 
BetlUe  Steel  6s  1998. Q-F 
Choc  &  Me  1st  5s  1949  J  -J 
ChOk&G  gen  58 '19  J-J 
Col  St  Ky  1st  con  5s  1932 
ConTracoIN  J  Ist  5s. '33 
E<fc  A  Ist  M  6s  1920  M.N 
Elec  <fe  Peo  'Tr  stk  tr  ctts 
Eq  II  Gas-LlstgSs  1928 
11  &  B  Top  con  53  '25  A-O 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..F.A 
belugh  Nav  4Si8  '14.Q-J 

KKs  4s  g 1914. y-F 

GenM  4SiSg.1924.ti-l' 
Leh  V  C  Ist  58  g  '33..  J -J 
Deh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles   1923 J-D 

Annuity  6s J-D 

Gon  cous  4s  2003. M.N 
Leh  V  Trau  con  4s  '35 J. D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh<fcNol8t4s'39J.J 
Income  48  1939...M-N 
N  oOhioTrac  cou5s' 1 9.  J -J 
Penn  gen  6s  r  1910..Var 
Consol5sr  1919. ..Vai 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.  AO 

Con  4b  1939 A-O 

Penn  Steel  1st  5s  '17  M.N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5.h'49  -M-S 
ConJfccoltr5sl951M-N 
Phil  lilec  gold  trust  ctts. 

Trust  certils  4s 

P  i  E  nei)  M.  5  g  '20.  A-O 
Gen  M  4sgl920..A&t) 


Bid 

ASK 

104  Si 
93 

"97H: 

iid^ 

ibs'ia 

104 14 

92 

92  Si 

85 
38  Si 
103 

"39" 

103  Si 
11034 

1063^ 

iotieg 

9838 

98  1-. 
58 

103  Si 

llOS, 
116 



98 
75 


98  S< 
104'. 

9838 
102 

76 
120  Si 


PaiKAUEl^l'lllA 

Ph  <fc  Kead  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. y.F 
P  W  di  B  col  tr  4s '21. J. J 
Portland  Ky  1st  5s  l'.i30. 
Kocli  Ky&  B  con  5s  '54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  6s'19.J-J 
Un  Kys  'Tr  cits  4s'49J<&J 
Uniied  Kys  Inv  1st  coll  tr 

SloS  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  t  6s  1930. J-D 
Wlk8-BG&Econ58'55J-J 

Inactive  .Stocks 

Ala  Cons  Coalife  lion. 100 

Prel 100 

Atlanta  cfc  Charlotte.. loo 
Atlan  Coast  Dine  KK.  100 
Allan  Coast  D  (Conn)lOO 

Canton   Co 100 

Cous  Cot  Duck  Corp.. .50 

Prelerred 50 

Georgia  Sou  <Si,  Fla. ..100 

Ist  pref 100 

2d  pret 100 

G-B-S  Brewing 100 

Uoiiils 

Anacostiacfe  Pot58 

Atl  <&  Ch  ext  4  i.iS  '10. J-J 
Atlau  C  D  KK4sl952M-b 
Atl  Coast  L(Ct)ctls  08  J-D 

Ctts  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  C  Pass  1  st  5s  '11  M-N 
Bait  Fuiidg  5s. 1916  M-N 

F;>i  change  3  SiS  1930  J -J 
Hait<fc  fist  6s  ml '11  A-O 
Halt  Trac  lst5s..'29  M-N 

No  Bait  Div  5s  1942  J-D 
cent'l  Uycon58l932  M-N 

Extit  Imp  58.1932  MS 
ChasCilyHy  Isl5s'-.i3  J-J 

):*13S>paul.    i  J>35  paiO. 


Bid      Ash. 


1063, 

120 
101 14 

121 

iO(J34 

loss 

77  s, 
84  S< 

85 

75 

29 
7  2  Si 


247 
90 

7Si 
26 
20 
80 
671-j 

3»e 

101 

100  1'. 
9514 

100 
79 
80 

101  S 
107 

97 14 


113 


106 


40 

79 


250 

95 

8S 
28 
22 


69 


101  Si 

102'-, 

9534 


79  .. 
84 


tos 

98 


li.4l. 


Cbas  Ky  G  &  .tl  5s  '99  M -S 
■CharlC&  Aext5s.'09  J-J 

2d  78 1910  A-O 

City  <fe  Sub  1st  5s. .'22  J-D 
I  ;ity  <fc  Sub(  Wa8U8t  58'48 
Coal  ife  1  Ky  Ist  6s '20 F-A 
Col&Gruv  lst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

6e 1939  J-D 

Ga&  Ala  1st  con  5s '45  J -J 
GaCar&N  lst6sg'29J-J 
Georgia  P  Ist  6s. ..'22  J-J 
GaSoifc  Flal8t5sl94&J-J 
U-BS  Brew  348  1951xM-S 
2d  income  5s  1951  M-N 
KuoxvTrac  Ist  63'28A-0 
LakoK  El  1st  gu5s'42M-S 
.uaconKyifeDtlst6s'53J-J 
.Memphis  St  1st  5s'46  J-J 
.\I  etsti,  Wasll)l8t5s'25F  A 
.Ut  Ver  Cot  Duck  1st  5s. 
^  pt  N&O  P  l8t  5s'38  iU-N 

General  68 1941  MS 

Nortolk  St  Ist  6s  '44. .J-J 
North  Cent4S28  1925  A.O 

Series  A  5s  1926 J-J 

Series  B  68  1926 J-J 

I'itl  Un  Trac  Ss  1997. J-J 
t'oto  Val  1st  58  1941. -J -J 
Sav  Fla<feWe8t6s'34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  <fc  Koan  os  1926.  J-J 
South  Bound  1st  5s. .AO 
U  El  D&Pl8t4Si3"29  M-N 
UnKycSi  El  Ist  48 '49  M.S 

iucoiiio48  1949 J.D 

F'undiiig  58  1936. ..J-D 

VaiMid  2d  ser  6s  '11. M-S 

3d  series  6s  1916. .M.S 

4th  ser  34-58  1921. M-S 

5th  series  58  1926. M-S 

Va  (State)  3s  new  '32. J  J 

Fund  debt  2-38  1991.  J  J 

West  N  C  con  6s  1914  J  -J 

VVesVaC&P  1st  6g'll  J  J 

VVil<t;  Weld5s..l935.J-J 


iiiu     Ask 


106 
105 
110 

102 

102  Si 

110 

104', 

UlS- 

104 

lOlr', 

117 

107 

47 

16 
104  Si 
108 

95 

953, 
105 

7  9  "8 

90 

io5  " 

105 

114 

114 

105 

109 

107 
63  \ 

107  ■•. 

104  Si 
94'., 
8534 
63  ".J 
80S, 

104 

106 

101 

105 
93 
93 

109 

lU4Si 

108 


llOSl 

104 

103 

114 

104»4 

112 

106 14 

107 

118 

107  Si 

47  S» 

17 


96 
96  S> 

■7954" 


103 
11 '7' 


63»« 
108 
105Sj 

96 

86 

54 

8O34 


95 
110 
105 
I  12 


*  Bid  and  asked;  no  sales  ou  this  day.    11  Ex.riglits.    ||  ii;7.60  paid.    1 1*1214  paid. 


aKeoeipts.    6  $25  paid.  c$3Upaid.  <(t|>42ia  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  wliich  regular  weekly  or  monthly  returns 
Can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  j^ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East--r 

Ala  &  Vlcks r 

VIcks  Sh  &  Pac-r 
Ala  Tenn  &  North 
k  Atch  Tod  &  S  Fe. 
Atlanta  Bfnn  &  Atl 
Atlantic  Coast  Lint 
Baltimore  &  Ohio-- 
Bansor  &  Aroostook 
BeUefonte  Central 

Boston  &  Maine r 

Brlde:eton  &  Saco  R 
Bun  Roch  &  Pitts. r 
Canadian  Northern _ 

Canaciinn  Pacific 

Central  of  Georgia.  _ 
Central  of  N  Jersey- 
Chat  tanoo^a  South - 
Chesapeake  &  Ohlo- 
Chesterlleld  &  Lane 
Chlcairo  &  Alton  Ry 
Chio  Bur!  &  Qulncy 
Chicago  Great  West 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D. 
Chlc  Ind  &  Loulsv- 
Chlc  Ind  &  Southern 
Chic  MHw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul. M  &0- 
Chlc  Term  Tran  RR 
Cine  Ham  &  Dayt.r 
CIn  i\  O&Texas  Pac 
Cincinnati  Northeia 
Clev  Gin  Chic  &  .St  L 
Colorado  Midland. r 
ftCol  &  South  Syst- 
Col  Newb  &  Laur.- 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Rarllroad 

I  Delaware  &  Hud 
Del  Lack  &  VVest-.r 
Denver  &  Rio  Gr.. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  ft  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 

El  Paso  &S  W r 

Erie  -- 

Evansville  &  Ter  H 

Falrchlld  &   Nor.    E 

Fonda  Johns  &  Glov 

Georgia    Railroad -- 

Georgia  South  &  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West.- 

Det  Gr  Hav  &  Mil 

Canada  Atlantic, 

Great  Northern  Syst 

Gulf  &  Ship  islarnd 

Hocking  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
a  Jnteroceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.  . 
Kansas  City  South 
KC  Mex  &  Orient. - 
Lake  Erie  &  West'n 
Lake  -Shore  &  M  Sou 

Lehigh    Valley r 

Lexington  &  East. 

Long  Island 

Louisiana  &  Atkan 
Loulsv  &  Nashville 
Macou  it  Blrmlng'm 

Maine  Central r 

Manlst-lque 

Marj'land  &  Penn.. 
a  Mexican  Centra!.. 
a  Mexican  Internal. 
a  Mexlgan  Railway. 
a  Mexican  Southern 
Michigan    Central 

M.lnera'  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M 
Missouri  Kan  &  Tex 
Mo  Pac  &Iron  Mt.o 
Central  Branch. o 

Total  system o 

b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 


Latest  Gross  Earnings. 


»  pefc  or 
Month. 


November. 
N'ovember. 
November. 
October   __ 

October 

4th  wk  Nov 
October.  . . 

October 

October 

Vovember. 
October  .. 
October  .. 
1st  wk  Dec 
4th  wk  Nov 
1st  wk  Dec 
4th  wk  Nov 
October — 
Itii  wk  Nov 

October 

October 

4 til  wk  Nov 

October 

4th  wk  Nov 
September 
September 
1th  wk  Nov 
— See  New 
October  .. 

October 

October 

2d  wk  Oct 

October 

— See  Sout 
— See  .\ew 
— See  New 

Octi)ber 

4th  wk  Nov 
October  . . 
September 

October 

StDtember 
October — 
October  .- 

Octobe' 

1st  wk  Dec 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
October  .. 
4th  wk  Nov 
.September 

October 

— .See  Rock 

October 

October  .. 

October 

—See  Sout 
4th  wk  Nov 
.3d  wk  Nov 
3d  wk  Nov 
.kl  wk  Nov 
-November. 

.lune 

October 

November. 
1st  wk  Dec 
4th  wkNov 
l8t  wk  Dec 
October  .. 
October  .. 
October  .. 
— See  New 
— See  New 

October 

October 

October 

June 

4th  wk  Nov 
-November. 
October  .. 
October  .. 
October  .. 
4  th  wklVov 
4th  wkNov 
3d  wk  Nov 
3d  wk  Nov 
See  New  Y 
4th  wk  Nov 
1st  wk  Dec 
4th  wk  Nov 

October 

1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
Wk  Nov  30 
October 


Current 
Year. 


281,639 

148,156 

127,442 

6.025 

8,255,622 

49,649 

2,222,773 

0,594,98;) 

293,945 

6.161 

602,371 

4.445 

130.847 

377,900 

.548,000 

273,400 

,187,712 

l..-)40 

,332,158 

5,088 

219,175 

7,688,451 

200,317 

80,276 

181,434 

119,383 

York  Cen 

6,346.803 

6,920,251 

1,403,449 

34,953 

735,922 

lieni  Rail 

York  Cen 

York  Cen 

207,685 

332,356 

23,616 

74.709 

7  ,632 

24,798 

133,195 

1.725,797 

3,124,764 

383,900 

42,396 

45,535 

23.600 

1,066,665 

66.425 

508,732 

4,944,238 

Island  S 

1,820 

68.914 

306,889 

hern  Rail 

1,012,981 

106,017 

31,788 

36,932 

5,531,776 

6'6Y,505 

4,982,622 

146,000 

174,137 

46,t)7H 

228,585 

803.910 

113,000 

York  Cen 

York  Cen 

3,227.458 

33,152 

Dec. 85, 

1,084,560 

11,337 

757.458 

2,888 

36,390 

692.169 

156,668 

113,300 

24,740 

ork  Centr 

23.055 

82,590 

291,833 

2,824,64.'< 

812,000 

25,000 

837,000 

39,406 

1.014,390 


Pre  vtou  s 
Year. 


276,044 

148,238 

141,638 

4,202 

8.572,456 

44,018 

2.460,410 

7,790,6t7 

249,609 

6,249 

3,871.025 

4,884 

130.077 

275.200 

1,539,000 

315.500 

2,513,024 

2,0113 

2,777,100 

6,870 

?48,012 

8,270,055 

183,938 

56,541 

162,967 

115,088 

tral. 

5,890,935 

7,040,662 

1,355,562 

36,505 

821,804 

way. 

iral. 

tral. 

240,203 

362,295 

31,9.87 

77,144 

15,135 

36,281 

134,118 

1,89  8,097 

3,214,235 

398,300 

46,50) 

51,279 

26,608 

1,176,674 

85,949 


4,800,964 

vstem. 

2,043 

74.710 

334,071 

way. 

1,164,440 

127,984 

37,516 

42,674 

6,093,53 

e^¥,9  35 
5  313,028 
136,000 
252,242 
54,933 
221,424 
891,170 


tral. 
tral. 
3,526, 
39, 
445 

1.157' 

12 

828, 

5 

43, 

965, 

203, 

167, 

20 

al. 

22 

78 

328 

2,571 

748 

27 

775 

32 

1,022 


233 
,906 


181 

901 

150 

73 

595 

013 

753 

300 

446 

363 
773 
815 
,418 
,000 
,000 
000 
,829 
,929 


July  1  to  Latest  Date. 


Current 
Year. 


1,225 

653 

579 

19 

30,627 

798 

7,443 

25,004 

953 

31 

14,045 

20 

3,322 

4,707 

35,156 

4,897 

8,705 

37 

9  ,020 

16 

5  ,576 

28,227 

3,080 


,646 
,134 
,436 
,333 
,017 
,0&9 
,285 
,555 
,108 
,441 
07  5 
,378 
.223 
,200 
,480 
,868 
,113 
,767 
,194 
,267 
,090 
,597 
,369 


2,340,608 

22,444,545 
24,443,907 

4,784,419 
494,597 

2,837,176 


808 

6,612 

91 

221 

21 

71 

550 

6,411 

11,383 

9,592 

749 

855 

471 

3,999 

1,171 

1,568 

17,887 


711 
621 
,6.57 
,729 
,920 
,330 
,051 
,403 
,806 
,177 
,483 
,583 
,954 
,675 
,497 
,442 
,409 


Previous 
Year. 


,349,997 
678,727 
690,259 

15,215 
,578,020 
770,095 
,524,840 
,231.938 
935,711 

27,694 
,47  8,627 

22,017 
,143,565 
,500,800 
,802,950 
,325,411 
,013.529 

65,525 
,375,939 

22,219 
603,387 
,610,743 
,609,124 


2,531,280 


6,677 
298,497 
987.699 


17,730 

2,244 

693 

790 

26,528 

2,066 

2,455 

23,940 

3,640 

2,572 

1,300 

846 

2,981 


,819 
,209 
,589 
,917 

,125 
,328 
,450 
,100 
.603 
.643 
24-7 
.S4„. 
294 


11,514,663 

141,281 

Dec. 438, 

1,144.521 

19,431,696 

58,327 

3,068,675 

18,947 

140,642 

12,446,134 

2,867,012 

2,670,900 

477,654 


366, 

1,971, 

6,070, 

9,265 

20,059, 

781, 

20,840 

619 

3,703, 


198 
860 
750 
,432 
737 
000 
736 
509 
519 


766,193 
969,885 
956,334 
527,162 
310.536 


000,304 
,453,747 
97,328 
253.102 
79,332 
119.836 
577,573 
,565,653 
,50^,037 
,515,715 
864,777 
935.977 
546.623 
.317,399 
,530,475 


19.561,109 

6,154 
337.813 
,079,637 


,201,796 
,719,975 
774.357 
979,202 
,916,659 
,483,545 
.055.410 
,836,790 
,235,569 
,182,328 
,422,162 
849, 'i7  4 
,543,687 


13,537 
211 
339 

1.216 

21,202 

69 

3,395 

24 

150 

15,239 

3,695 

3,135 

505 


,185 
,947 

837 
,911 
,804 
,128 
,871 
,153 
,100 
,158 
,100 
.369 


362,5*9 

1,933,866 

5,691,034 

9,363,025 

21,644,064 

738,000 

22,382,964 

681,138 

4.028,525 


ROADS. 


a  Nat  RR  of  Mexco 

Hidalgo  &  N  E.. 

Nevada-Cal-Oregon 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.- 
Lake Erie  &  West 
Chic  Inrl  &  South 
Michigan  Central 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Era 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.- 
Norfulk  &  Western. 
Northern    Central.. 

Northern  Pacific 

PacKic  Coast  Co 

Pennsylvania  Co..r 
dPenn — East  P  &  E 
d  West  of  P  &  E. 
Pere  Marquette.. _r 
Phila  Bait  &  Wash. 
Pitts  ClnCh  &  St  L- 
Raleigh  &  South'p't 
Reading  Company. 
Coal  &  Iron  Co.- 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South-  - 
Rock  Island  System 
e  St  L  &  San  Fran 
t  Evansv  &  Ter  H 
Total  ot  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Ped  LA&  SL-r 
Seaboard  Air  Line-r 
Southern  Indiana-, 
e  Southern  Pac  Co-- 
Southern  Railway.  _ 
Mobile  &  Ohlo--- 
Cln  N  O  &  Tex  P- 
Ala  Great  South - 
Georgia  Sou&  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L&  West. 
Tomblgbee  Valley-  . 
Tor  Ham  &  Buhalo 
Union  Pacific  Syst. 

Vandalla ; 

Virginia  &  Sou  Wesit 

Wabash 

VVestern  Maiyiand 
W  Jer  &  Seashore. - 
Wheel  &  Lake  Erie  r 
Wisconsin  Central- r 
Wrlghtsv  &  Tenn.. 
Y'azoo  &  Miss  Val. 


Latest  Gross  Earnings. 


Week    or 
Month. 


4th  WkNov 
4th  wkNov 
4th  wk  Nov 
October  .- 
October  -- 
October  .. 
October  .. 
October  .  - 
October  .. 
October  _. 
October  -- 
October  .- 
October  -- 
October  .- 
October  .. 
October  .- 
October   __ 

October 

October 

October 

October 

October 

October   -_ 

October 

October 

October  -- 
October  -- 
October  _. 
October  -- 
October  .. 

October 

October 

October 

October  -- 
September 
4th  wk  Nov 
October  _. 
October  -- 
October  .. 
October  -- 
September 
4  th  wk  Nov 
October  -- 
October  -. 

August 

October 

4th  Wk  Nov 
4th  wk  NcKV 
4th  wk  Nov 
4thwk  Nov 
4th  wkNov 
4th  wk  Nov 
1st  wk  Dec 

October 

October  .- 
4th  wk  Nov 
4th  wk  Nov 
October — 

August 

October 

October — 
October  .- 
1st  wk  Dec 

.lune 

October 

October   .. 

October 

October 

November. 


Various  Fiscal  Years. 


BeUefonte  Central 

I  Delaware  &  Hucison 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern 

Lake  Erie  &  Western 

Chicago  Indlaaa  &  Southern 

Michigan  Central 

Cleve  Gin  Chic  66  St  Louis.. 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  ot  Pitts  &  Erle- 
el  West  of  Pitts  &  Erle-.,.- 
Phlla  Baltimore  &  Washington. 
Pitts  CIn  Chicago  &  St  Louis. 

Rio  Gjande  Junction 

Tfexas&     Pacific 

I  West  Jersey  &  Seashore' 


Current 
Year. 

S 

327,615 

2"0,046 

7,698 

8,113 

<, 609  ,076 

1,868,745 

432,865 

259.S68 

2,444,9  59 

3Si8.831 

261,258 

111  273 

1,192  5.S2 

273.9  56 

882  204 

2|D726217 

686,987 

4,935,338 

295,38s 

2,520,666 

1,115,707 

7,269,068 

636,097 

3.971,243 

12794  084 

Dec. 1,6 

1  ,381,244 

1,449.581 

2,506,212 

12,266 

3,712,075 

3,513,484 

?, 225, 559 

151,220 

83.675 

15,320 

3,632,499 

1,453,787 

196,323 

10282609 

163,974 

285, .548 

649,717 

1,437,952 

129,211 

11069  855 

241,523 

333.510 

20.2,016 

105,626 

49,293 

38,712 

308,476 

6,206 

463,862 

29,973 

76,825 

6,720 

61,059 

7,675,805 

841,112 

119,658 

484,562 

'129,231 

392,030 

547  ,199 

696,729 

34,243 

119.167 


Prevtoiis 
Year. 


S 
392,107 
25,599 
8,205 

7,495 

9  ,059  ,033 

4,315,713 

512,331 

261  ,575 

2,837,50& 

2,587,21-2 

hS6,691 

104,524 

1,568,390 

307,188 

990,377 

22821142 

698,976 

5,196  680 

340,127 

3,07  3,025 

1,280,707 

7,001,383 

797,501 

5,040,257 

15361  184 

06.000 

1.357,982 

1,667.381 

3,096,063 

12,037 

4,271,817 

4,397,071 

8,668,888 

169,033 

71,671 

18,552 

5,886,793 

4,794,404 

223,648 

10904845 

149,385 

246,264 

764,879 

1,518,134 

160,005 

11967  4'00 

1,32-1,030 

315,477 

224,936 

119,847 

47,484 

30,339 

277,380 

7,352 

429,159 

28,195 

79,846 

5,313 

79,501. 

7,7  89,817 

997,915 

113.007 

460,141 

51.2,006 

462,630 

627,038 

747  689 

33,498 

996,107 


Period. 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan   1 

Dec    1 

Jan    1 

Jan    1 


to  Nov 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

U)  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec 

to  Oct 


31 
31 
31 
31 
31 
31 
31 
31  1 
31 
31 
31 
30 
7 
31 


July  1  to  Latest  Date. 


Current 
Year. 


5,800,796 

359,376 

171,647 

28,035 

2,547,970 

4,592,526 

1,7  05,508 

9  62,615 

8,867   169 

9  131.21;-. 

9  85,534 

408, 52< 

4,408,779 

1,065  920 

3,132,325 

77,763,082 

3,064.250 

18,6,S4.525 

1,033,555 

9,912,389 

3,973,577 

25,586,222 

2,387,909 

15,033,293 

47,810,207 

Dec. 6, 66 

4,908,494 

5,662,976 

9,387,559 

39,580 

13,028,823 

10,104.040 

23,132,862 

569,545 

221,999 

270,349 

21,336,109 

16,329,378 

777,981 

38,348,468 

438,03-- 

475,037 

304,577 

941,781 

245,570 

102,992 

22,206,916 

4,038,037 

3,240,144 

1,493.892 

768,909 

524,114 

6,590,923 

24,083 

1,825,451 

484,157 

1,505,250 

22,134 

128,145 

28,815,555 

3,088,518 

424,207 

11,662,002 

5,048,277 

2,414,769 

2,115,305 

2,718,357 

95,160 

4,135,702 


Previous 
Year. 


4, 
2, 

4, 

41, 


S 

6,774, 

428 

168, 

31 

36,129 

16.338 

1,89  8 

1,001 

10,252 

9,832 

1,102 

37  8 

5, .868 

1,201 

3,566 

87  ,520 

3,118 

20,577 

1,178 

11,974 

4,892 

27,723 

3,028 

19,412 

59,934 

,800 

5,032 

6,319 

11,606 

43 

16,006 

13,165 

29,171 

693 

228 

286 

22,254 

18,364 

863 

41,482 

469 

4,653 

2,767 

5,464 

297 

45,785 

24,691 

4,595 

3.822 

1,741 

899 

531 

6,927 

33 

1,802 

531 

1,889 

23 

153 

28,982 

3.652 

430 

12,595 

5,600 

2,699 

2,503 

2,925 

99 

4,284 


Current 
Year. 


$59,982 
15,146,592 
46.792 
6,621,300 
1.119.918 
73,210,577 
32,932,742 
3.746,175 
2,356,932 
31  20,602,450 
31  20,147,195 
"        2,256,308 
805,608 
8,504,527 
2  293,966 
7,739,052 
17459  6954 
9,404,671 
11830956 
Dec  17,88 
3,403,287 
1,612,101 
637,094 
588,481 


4,687,221 


337 

894 
.149 
,197 
.361 
,841 

306 
.9  82 
.401 
,314 
,258 
,312 
,942 
.373 
,507 
,592 
,742 
,178 
.921 
,813 
,777 
,064 
,924 
,024 
,507 

,499 
,17  6 
,784 
,800 
,193 
,613 
.805 
.445 
,823 
,073 
,467 
,315 
,523 
,306 
,582 
,317 
,720 
,327 
,276 
,019 
,710 
,910 
,93« 
,539 
.754 
.650 
,402 
,528 
,16i 
,824 
,248 
,238 
,154 
,559 
,760 
,262 
,099 
,451 
,869 
,173 
,323 
,039 
,328 


Prevvms 
Year. 


$59,084 

16,812,570 

56,091 

7,107,400 

1,198,358 

83,060.258 

37,928  378 

4  330, %33 

2,501,'ftO 

24,086,3Sl 

22  272,083 

2,544  181 

858,116 

12,910.986 

2,587,869 

8j787,528 

201 893118 

11,239,071 

139076  158 

1,900 

14,497,387 

27,542,5e> 

693,212 

13,321,143 

5,027,221 


AGGREGATES   OF   GAOSS   EARNINGS— Weekly   and   Monthly. 


Weekly  Summaries. 

Cur-ni  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monttitu  Summaries. 

Cur'ni  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  Sept   (39  roads) 

$ 

9,583,859 

$ 

10,009,320 

S 

— 425,461 

4.25 

Month  Jan     1908  (122  roads)  . 

$ 

151,758,406 

i 

172,283,006 

s 

—30,524,600 

12.49 

4th  week  Sept   (42  roads) 

13,311,966 

13,839.794 

—527,838 

3.81 

Month  Feb     1908  (123  roads)  . 

141,256,206 

160,150,010 

— 18,8«4,404 

11.79 

1st  w«ek  Oct     (44  roads) 

10.291,971 

10,673.871 

— 371,900 

3.48 

•Month  >Ich    1908  (126  roads)  - 

162.495,089 

187,435,350 

—24,940,261 

19.97 

2d    week  Oct     (40  roads) 

10,403.972 

10,849,128 

— 446,156 

4.10 

Month  Apr     1908  (119  roads). 

154,137,168 

190,046,156 

—35,908,988 

18.89 

8d    week  Oct   (42    roads) 

10,838,445 

11,358,244 

—519.799 

4.58 

Month  -May   1908  (120  roads). 

153,112,628 

198,146,871 

—45,034,243 

2^.67 

4th  week  Oct     (45  roads) 

15,771,498 

16,918,106 

— 1,146,608 

6.77 

Month  June  lOCTs  (113  roads)  . 

146,270,130 

179,397,094 

—33,126,964 

18.4/ 

1st  \7eek  Nov    (45  roads) 

10,678,178 

11,032,992 

— 354,814 

3.22 

Month  .!uly    1908  (   97  roads) - 

156,103,883 

133,365,993 

—27,262,110 

14  .«7 

2d    week  Nov    (44  roads) 

10,965,461 

11,068,062 

— 102,601 

0.92 

Month  Aug    1908  (105  roads). 

179,781.772 

209,690,782 

—29,909.010 

16.04 

3d    week  Nov    (39  roads) 

10.045,955 

9.829,824 

+  216,129 

2.20 

Month  Sept   1908  (114  roads). 

210.014,059 

223.964,945 

—13,950,886 

6,23 

4th  week  Nov    (44  roads) 

13.469.911 

14,168,503 

— 698.592 

4.93 

Month  Oct     1908  (  47  roads) - 

65,130,556 

67.809.430 

—2,678.874 

3.96 

a  Mexicau  currency,  o  Includes  earnings  ot  Gult&Chlcago  Division,  c  includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  f  Includes  Evansville  &  Indiana  RR.  ft  Include* 
earnlnics  ot  poi.  &  South..  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  eamlno 
ol  Denver  Enid  4  Gult  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  dsPhoenlx  Ry.  I  These  figures  do  not  Include  receipts  irom  sale  of  ooal. 
o  Figures  here  are  on  the  old  basis  ot  accounting — not  tbe  new  or  inter-State  Commere©  Ck>miulsslon  mstbbd.  r  Tfiese  figures  are  on  the"  new  "■" 
presort  bed  by  the  inter-State  Commerce  Commls^on. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  whicli  fol- 
lows we  sum  up  separately  the  earnings  for  the  fourth  week 
of  November.  The  table  covers  44  roads  and  shows  4.93% 
decrease  in  the  aggregate  under  the  same  week  last  year. 


Fourth  Week  of  November. 


Alabama  Great  Southern 

Buffalo  Rocliester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Loulsv. 
Clnclnnatl  New  Orl  &  Texas  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western | 

Detroit  Grand  Haven  &  Mll|^ 

Canada  Atlantic i 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  Sault  Ste  Marie. 

Missouri  Pacific  &  Iron  Mt 

Central  Branch 

Mobile  &  Ohio 

National  RRof  Mexico 

Hidalgo  &  Northeastern 

Nevada-Callfornla-Oregon 

Rio  Grande  Southern. 

St.  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (44  roads) 

Net  decrease  (4,93%). 


1908. 


$ 

105,626 

168,698 

377,900 

2,141,000 

273,400 

1.540 

219,175 

200,317 

119,383 

202,016 

332,356 

497,300 

23,600 

42,396 

45.535 

66,425 

49,293 

1,012,981 


250,000 
174,137 

56,381 

1,084,560 

692,169 

156,668 

23,055 

96,467 

291,833 

1,255,000 

40,000 
333,510 
327,615 

20,046 
7,698 

15,320 

285,548 

1,241,523 

38,712 
506,234 

29,973 

76,825 
587,696 


13,469,911 


1907. 


$ 
119 
249 
275 
2,054 
315, 
2 

248^ 

183, 

115, 

224, 

362, 

516, 

26, 

46, 

51, 

85, 

47, 


847 
140 
200 
000 
500 
093 
012 
938 
008 
936 
295 
600 
608 
501 
279 
949 
484 


1,614,440 


182.000 
252,242 

61,907 

1,157.181 

965,013 

203,753 

22.363 

94,169 

328,815 

1,244,000 

37,000 
315,477 
392,107 

25.599 
8,205 

18,552 

246,264 

1,321,030 

30,339 
486,009 

28,195 

79,845 
579,608 


14,168,503 


Increase 


102,700 
87,000 


16,379 
4,375 


1,809 


68,000 


692 
2.298 


11,000 

3,000 

18,033 


39,284 


8,373 

20,225 

1,778 


8,088 
393,034 


Decrease. 

$  ' 
4,221 
80,442 


42.100 

553 

28,837 


22,920 

29,939 

19,300 

3,008 

4,105 

5,744 

19,524 


151,459 


78,105 

5,526 

72.621 

272,844 

47,085 


36,982 


64,492 

5,553 

507 

3,232 

79,507 


3,020 


For  the  month  of  November  the  returns  of  50  roads  show 
as  follows: 


Morith  Of  November. 

1908. 

1907. 

Decrease. 

% 

Gross  earnings  (50  roads)    

53,992,454 

$ 
54,746,219 

$ 
753,765 

1.38 

It  will  be  seen  that  there  is  a  loss  on  the  roads  reporting 
in  the  amount  of  $753,765,  or  1.38%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  tlie  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
bnce  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  is.sue  of  Nov.  21  1908.  The 
next  will  appear  in  the  is.sue  of  Dec.  26. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 

Ala  Tenn  &  Northern. --Oct           6,025              4,202  3, .539  1.995 

July  1   to   Oct  31 19,333            15,215  10,780  7,289 

t>Atl  Blrm  &  Atlantic. a-Oct       199,466          175,701  60,103  40,443 

July  1   to  Oct  31 661,925          678,110  109,888  166,190 

Bellefonte  Central-b Nov           6,161             6,249  1.913  2,018 

Jan    1    to   Nov  30 59,982             59,084  11,561  18,199 

Brldgton  &  Saco  RlV-b--Oct            4,445              4,884  1,159  1,642 

July  1   to  Oct  31 20,378            22,017  7,504  9,077 

zClnc  Ham  &  Dayton- b- Oct       735,922         821,804  178,353  173,024 

July  1   to  Oct  31 2,837,176      3,310,536  684,054  722,108 

Col  <fe  Southern-b Oct    1,448,948      1,456,593  502,003  595,416 

July  1   to   Oct    31 5,241,779      5,031,301  1,887,103  1,789,316 

Col  Newb  &  Laurens -a. Oct         23,616           31,987  4,463  11,694 

July  1   to  Oct  31 91,657            97,328  18,927  15,272 

«  Duluth  &  Iron  Range. bOct  1,066,665      1,176,674  754,321  832,989 

July   1    to   Oct  31 3,999,675      4,317,399  2,866,647  3,035,058 

Dul  So  Sh  &  Atl- b Oct       252,057          295,877  80,638  54,698 

July  1    to  Oct  31 938,438      1,261,050  273,269  354,205 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Oct  3,052,755     3,177,338  974,760  923,175 

July   1   to  Oct  31 11,056,687   12,510,797  3,498,527  3,644,521 

Grand  Trunk  West.. -Oct       471,077         613,666  85,164  97,330 

July   1   to  Oct  31 1,934,921      2,339,326  393,944  392,239 

Det  Gr  Hav  &  MIIW-_-Oct       145,021          155,728  27,252  21,899 

July   1   to  Oct  31 594,198          673,523  145,264  135,289 

Canada  Atlantic Oct       150,131         220,939  dcfl2,896  15,086 

July  1   to  Oct  31 676,686          836,550  34,309  84,677 

flf  Interoceanlc  of  Mexico. Oct       545,686         661,202  173,506  188,286 

July  1   to  Oct  31 2,093,185      2,503,308  640,418  639,383 

a  Maine  Centn-il-b Oct       757,458         828,150  224,027  272,561 

July   1    to   Oct  31 3,068,675      3,395,128  1,029,961  1,291,613 

^Mexican   Central Oct  2,661,613     3,160,457  1,060,116  897,485 

July  1   to   Oct  31 10,008,872   12,238,947  3,662,653  3,388,015 

^Mexican  International. Oct       588,318         753,079  249,860  220,267 

July  1   to  Oct  31 2,271,440      2,994,108  895,128  887,923 

Mineral    Range. b Oct            77,295            75,864  20,910  10,681 

July  1   to  Oct  31 296,177          290,367  65,925  61,242 

Minn  St  P  &  SSM- b Oct   1,518,210      1,420,546  843,205  712,435 

July  1   to  Oct  31 4,928,144      4,586,505  2,432,335  1,887,770 

Mo  Pacific  System,  b Oct   4,293,610      4,598,374  1,433,530  1,176,078 

July  1   to  Oct  31 15,920,736    17,789,964  5,299,957  4,872,517 

1/ Nat  RR  of  Mexico Oct    1,176,186      1,359,659  417,929  488,942 

July  1    to  Oct  31 4,700,310      5,505,209  1,755,060  1,882,561 

Hidalgo   &  Nor  E'n.-.Oct        73,054           90,264  9,776  26,002 

July   1    to  Oct  31 293,675         351,847  42,312  83,462 

Nevada-Cal-Oregon.b   ..Oct         39,269           35,759  25,077  23,014 

July  l^^o  Oct  31 144,144          138,407  83,718  83,452 

N  Y  Ont  <E  Western. a.. Oct       686,987         698,976  174,255  193,259 

July   1   to  Oct  31 3.064,250      3,118,742  1,067,192  1,144,054 


Gross  Earnings Net  Earnings 

Current        Previous  Current        Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Pacific     Coast Oct       636,697  797,501  106,628  145,305- 

July   1   to  Oct  31 2,387,909      3,028,924         391,701  552,906- 

I  Pere  Marquette. b Oct   1,381,244      1,357,982  496,308  398,295 

July   1    to-  Oct  31 4,908,494      5,032,499      1,558,527      1,409,593 

Pitts  Shaw  &  Nor.b — 

July  1  to  Sept  30 201,633  225,536      def20,867        def9,038 

Raleigh  &  Charleston. a. Oct           6,626  6,154  1,663  957 

July  1   to  Oct  31 24,170  22.330  7,323  4,328 

Rich  Freds  &  Pot Oct       151,220  169,033  55,436  46,115 

July   1   to   Oct  31 569,545  693,446  174,284  194,238 

Rock    Island-a Oct   5.632,499  5,886,793  1,619,007  1,772,767 

July   1   to  Oct  31 21,336,109  22.254,467  6,099,560  6,088,761 

St  L  &  San  Fran -a Oct  4,453.787  4,794,404  1,165,370  1,321,964 

July   1   to  Oct  31 16,229,378  18,364,315  4,335,342  4,779,439 

Evansv   &  T    H'tC-a.-Oct       196,333  223,648  61,807  64,926 

July  1   to  Oct  31 777,981  863.523  272,699  255,486, 

Total  all  lines. a Octl, 0282, 609  10,904,845  2,846,783  3,159,657 

July  1    to  Oct  31 38,343,468  41,482,306  10,707,501  11,123,686 

St   Louis   Southw-a Oct   1,011,323  1.034,671  300,474  304,096 

July   1   to  Oct  31 3,499,785  3.777,694  855,624  1,107,100 

X  SanPedLos  Ang&  SLbOct      649,717  764,879  210,131  212,624 

July   1    to  Oct  31 2,304,577  2,767,720  693,189  572,214 

Texas     Central Oct       132,124         121,645  55,592  47,414 

July   1   to  Oct  31 375,947  419,345  111,796  124,179 

2;  Wabash. -b Oct   2,363,701      2,506,201  765,995  896,520. 

July  1   to  Oct  31 9,138,564    10,007,262      3,091,503      3,528,862 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

V  In  accordance  with  the  contract  of  June  30  1908  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.,  the  Construction  Co.  as  the  part  of  expenses  chargeable  to  It  on, 
account  of  the  unfinished  condition  of  the  work  and  the  Interference  by  Its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  ex- 
penses above  70 ''o  of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  dec. —  — Bal.  of  Net  E'ngs.- — 
Current         Previous        Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  i  i  $  $ 

Bellefonte  Central Nov  257  303  1,656  1,715 

Jan   1   to   Nov  30 2,827  3,333  8,734  14,86& 

Brldgeton  &  Saco  Rlv-- -Oct  637  593  522  1,049 

July   1   to  Oct  31 2,467  2,373  5,037  6,704 

Colorado  &  Southern. --Oct        226,248         190,657       c269,416       <:355,162 
July   1   to  Oct  31 1,019,201  932,074        C999,903        c898,292 

Dul  So  Sh  &  Atlantic- --Oct         92,747         100,684     xdetl,550  idef37,795 
July   1   to  Oct  31 370,770         385,866   idef48,695  3-5,009 

Mineral  Range Oct  13,316  12,046  z7,631  zdeil.SiZ 

July  1   to  Oct  31 51,971  48,454  j:14,043  zl4,289 

Nevada-Cal-Oregon    Oct  4,046  3,901  .i;22,114  z20,311 

July  1   to  Oct  31 16,184  15,597  ;r72,012  2:73,330 

N  Y  Ont  &  Western Oct  95,836  85,096  78,419  110,163 

July  1  to  Oct  31 359,603  308,930  707,589  835,124 

Pitts  Shaw  &  Nor — 

July  1  to  Sept  30 50,483  43,823  idef42,633  z20,283 

St  Louis  Southwestern-. Oct  168,008  160,940  2:165,437  2:215,054 

July   1   to  Oct  31 674,541  662,208  2338,091  2:671,167 

Texas  Central Oct  2,584  2,584  53,008  44,830 

•July  1   to  Oct  31 10,336  10,336  101,460  113,843 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 
X  After  allowing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION   COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

c  Aug  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co- 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Cleve  Palnsv  &  East- 
Dallas  Electric  Corp. 
/  Detroit  United  Ry. 
Duluth  Street  Ry  ... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falrl&Clarksb  TrCo. 
Ft  W»yne  &  Wabasn 

Valley  Traction  Co 
Galv-Houst  Elec  Co. 
Grand  Rapids  Ry  Co- 
Havana  Electric  Ry- 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co- . 
Illinois  Traction  Co.- 
JacksonvUle  Elec  Co- 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co.  - 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry.. 
Metrop  West  Side  El. 
MUw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  .Street  Ry,. 
Nashvllle  Ry  &  Light 
NJ  &  HR  Ry  &  FyCo 
North  OhIoTr  &  Lt.. 
North  Texas  Elec  Co. 
Nor  &  Portsm  Tr  Co. 
No  Westchester  Lt  (  o 
Northwestern  Elev.. 
Oakland  Traction  Co 
Oklahoma  City  Ry  .  _ 
Peeksklll  Light  &  RR 
Portland  l{y  L  &  PCo 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Pov^erCo 


Latest  Gross  Earnings. 


Week  or 
Month. 


October   . . 

October 

September 
October  . . 
September 
October — 
September 
Oct.  ber  .. 
Oct  ber   .. 

October 

September 
4  th  wk  Nov 
4th  wk  Nov 
October   .. 
September 
October 

October 

September 
October  .. 
Wk    Dec    6 

October  ._ 
September 

October 

September 
October   .. 

October 

September 

October 

October  .. 
October  .. 
November- 
October  .. 
October  .. 
Wk  Dec  6 
September 

October 

October 

September 

October 

August 

November. 
October  .. 
October  _. 

August 

October  .. 
October  .. 

October 

October  .. 


_  'November. 


Current    Previous 
Year.        Year. 


$ 

230,984 

121,525 
39,909 

194,069 
12,603 
11,284 
22,006 
58,096 
6O.6..5 
24.362 
95,842 

162,302 
23,235 

178,644 
43,828 
34,655 

113,390 
91,790 
76,002 
38,951 

34,010 
23,934 

379,222 
34.017 

575,281 
52,479 
91,942 
53,731 
55,286 

148,146 

212,166 

334,677 
67,471 
67,468 

151,751 
47,056 

157,53  2 
88,190 

156,796 
9,539 

175,431 

242,506 
31,199 
16,864 

372, .'(98 
32,633 

652, .386 
74,400 


$ 

242,300 

122,930 
37.150 

213,595 
11,620 
6,962 
23,671 
60,227 
58.551 
24,858 
95,632 

16]  .853 
21,850 

206,014 
45,556 
33,264 

114,883 
97,651 
75,403 
35,090 

30,207 
23,878 

368,836 
32,651 

559,822 
51,960 
96,188 
52,538 
56,988 

146,418 

227.277 

328.420 
67,431 
65,378 

151.675 
42,508 

155.291 
93.468 

258.515 
8,706 

160,202 

251,058 
24,270 
16,760 

368,693 
30.537 

552,119 
72,411 


Jan.  1  to  latest  date. 


Current 
Year. 


2.341.175 
1,179,440 


1,780,096 
96,206 
97  424 
181,822 
591,213 
625,549 
241,899 


6,470,116 
808,077 

1.666,498 
386,519 
322,387 

1,092,090 
792.654 


1,758,395 

316.558 

197,497 
3,352,273 

316.480 
5,154.936 

474,180 


520,320 

551,104 
1,347,911 
2,343.050 
3,201,500 

727,178 
3,449.310 
1.167.534 

457,943 
1,579,081 


1,552.030 
76,529 

1,766,817 

2,324.992 
236,684 
107.473 

3,594,507 
309,866 

5,891,744 
747,784 


Prerious 
Year. 


2.477,686 
1,197.743 


1,817,890 
94,855 
62,975 
178,998 
622,116 
590,471 
246,940 


6,516,333 
772.464 

1,788.910 
362,996 
301,726 

1,052,505 
783,544 


1,658,004 

301,785 

189.708 
3,091,321 

294,282 
4,999,805 

499,032 


473,321 

523,789 
1,345,093 
2,4  85,086 
3,162.037 

702,699 
3,342,382 
1.152.950 

411,021 
1,615,073 


75,963   72,498    826,705    796,112 


2,235,812 
68,355 

1,. 59  0,800 

2,310,498 
220,790 
108,902 

3,29  1,241 
288,461 

5.181,865 
667,450 
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Xame  of 
Road. 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or     •  Current  i  Previous]    Current 
Month.     I     Year,    j     Ygar.  Year. 


Previous 
Year. 


Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  ElectrlcCo-  - . 
South  SUie  Elevated- 
Sou  Wisconsin  Ry  Co 
SprlngfddlDR&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co-- 
Toledo  Rys  &  Lljcht. 

Toronto  Railway 

Twin  City  Rapid  Tr.m 

k  Undereroiind  El  Ry 

of  London — 

Three  tube  Hues 

Metropolitan  Dist- 

United  Tramways- 

Unlted  RRs  of  San  Fr 

United  Rys  of  St  L-- 

VVhatcom  Co  Ry  &  Lt 


October 

September 
September 
jXovember- 
,Oct  ber  .. 
'October... 
September 
I  September 
[October  .. 
\VK-  Dec  5 
4t!iv\k  Nov 


Wn;.  Nov  21 
Wk  Nov  21 

Wk  Nov  211 
4.U!TUSt ! 

October j 

September 


181,966! 

48,404 
385,946. 
176,713 

13.724, 

82,570 
119,110 

43,356 
218,074 

68,362 
155,000 


£12,250 
£10,054 

£5,245 
570.700 
949,914 

28,381, 


S 
179,786 

52.894 
359,423 
180,890 

12,636 

87,272 
119,078 

43,078 
219,915 

63,577 
150,049 


£10,545 

£8,703 

£5.248 

317.769 

971.322i 

29,033 


1.864.146 

435,797 

3,300.218 

1.937,904 

130.166 


962,598 

405,979 

2,082,897 

3.272,435 

5.841.661 


£546,120 
£427,906 
£311.061 
4,486,909 
8.810.539 
260.169 


1,714,544 

446,400 

2,996,102 

1.820.859 

128,811 


933,122 

383,076 

2,108,236 

3,148,087 

5.550,471 


£358,810 
£.■570.651 
£306.867 
3.013.2si5 
9.087.659 
255.552 


c  These  fltrures  flre  for  consolidated  comnany.     f  NTo  earnings  for  Detroit 

Jackson  ^c  C>i;raeo  Uv.  for. Ian.  1907  Inrhuleii  in  the^e  fiirnres.  fc  Does  not 

include  the  Charlnc  Cross  Euston  &  Hampstead  Ry  for  first  six  months 
of  1907      Z  Decrease   due  to  Jamestown     Eiposltlon  last  year. 

Street  Railway  Net  Earnings, — The  following  table  give.? 

the  i\  turns  oi'  STREET  raihvaj'  gross  and  net  earnings 
reported  this  week.  X  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  wU  be  found  in  the  issue  of  Nov.  28  1908.  The  next 
will  appear  in  the  issue  of  Jan.  2  1909. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                             S                   S                   $  $ 
Auburn  &  Svrac  se  EI  Co.  b  — 

July  1  to  Sept  30 131,094          125,792            02,376  59,685 

Cohoes  Rv  Co_b — 

July  1  to  Sept  30 18,941             18,817              3,933  2,741 

Elralra  &  Seneca  LTrCO-b— 

July  1  to  Sept  30 24,252            25,525            10,234  12,987 

Fairm   &  Clarksburg   b- -Oct         34,655           33,264            22,019  18,145 

Jan    1    to    Oct   31 322,387          301,726          201,789  172,992 

Honolulu  R  T  &  L  CO-b-Oct          34,010            30,207            16,535  13,123 

Jan    1    to   Oct   31 316,558          301,785          141,190  136,416 

Hudson  Val  Rv  Co b  — 

July  1  to  Sept  30 196,474          238,001             60,915  92,642 

KanClty  Ry  &  Lt  CO-b.Oct       575,281          559,822         262,240  288,631 

June   1   to  Oct  31 2,689,125      2,647,648      1,163,947  1,303,460 

Portland  Ry  Lt  &  Pow-- Oct       372,398          368,693          190,288  172,575 

Jan    1    to   Oct   31 3,594,507      3,294,241      1.815,270  1,434,302 

St  Jos  Rv  Lt  Ht  &  Pow-Nov         75,963            72,438            39,186  34,262 

Jan  1   to  Nov  30 826,705          796,112          407,646  390,014 

Schenectady  Ry.b — 

July  1  to  Sept  30 254,047         320,471            94,530  76,161 

Jan   1   to  Sept  30 666.985          819,468          195,527  217,909 

Schuylkill  Ry  Co Oct          17,143       9,718  

July  1   to  Oct  31 74,676      42,692  

Syracuse  Rap  Tr  Co, a — 

.July  1  to  Sept  30 335,648          339,458          107,625  133,905 

Troy  &  New  En?  Rv.b — 

July  1  to  Sept  30 15,510            15,318               7,363  7,137 

United  Traction  Co  f Albany). b — 

July  1   to  Sept  30 520,679          549,270          218,492  225,106 

Jan  1   to  Sept  30 1,472,701      1,518.431          541,688  607,257 

Utlca  &  Mohawk  Val-b — 

July  1  to  Sept  30 310,600         327,593          129,052  108,871 

.Jan  1   to  Sept  30 819,818          847,992          327,132  283,471 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  arebefore  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.              Year.              Year.  Year. 

Roaiis.                                S                      $                     S  I 
Auburn  &  Syracuse  El  Co — 

July  1  to  Sept  30 25,625           25,347           30,751  34,338 

Cohoes  Ry  Co — 

July  1  to  Sept  30 4,602               2,538          dex' 669  203 

Elm  Ira  &  Seneca  Lake  Tr  Co — 

July  1  to  Sept  30 .            4,020              3,955             6.214  9.032 

Falrm   &  Clarksburg Oct           1,927              1,797         xZZ.lOi  j:17,587 

Jan    1    to    Oct   31 12,439               9,855       .t213,372  a:183,563 

Honolulu  Rap  Tr  Co Oct           6.122              6,249            11.087  7,855 

Jan    1    to    Oct   31 60,066            61,629            87,647  82,630 

Hudson  Valley  Ry  Co — 

July  1   to  Sept  30 56,660            53,969              4,255  38,673 

Kansas  City  Ry  &  LtCo. Oct       156,822         153,575         105,418  135,056 

June  1   to  Oct  31 777,352          573.466          386,595  529,994 

Schenectady  Ry — 

July  1  to  Sept  30 32,152            34,904          .r63,671  .«43,569 

.Jan  1  to  Sept  30 92,291            97,235       a:106,831  .t126,019 

Syracuse  Rap  Trans  Co — 

July  1  to  Sept  30 105,638           97,116           a-3,082  .t37,121 

Troy  &NewEn?Ry — 

July  1  to  Sept  30 2,638              2,590              4,725  4,547 

United  Trac  Co  (Albany)  — 

July  1  to  vSept  30 98,877            87.481        3:159,629  ^174,855 

Jan  1  to  Sept  30 280,373         262.443       2:361,647  2:455,576 

Utlca  &  Mohawk  Valley — 

July  1  to  Sept  30 82,233            81,422         a:49,630  j-28,754 

Jan   1  to  Sept  30 245,705         242,493         .r91,749  a;43,251 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — -An  index  to  annual  reports  of  steam 
railroad.s,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  is.sue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Nov.  28.     The  next  will  appear  in  that  of  Dec.  26. 


Union  Pacific  Railroad. 
{Report  for  the  Fiscal  Year  ending  Juns  30  1908.) 
On  subsequent  pages  is  given  the  report  of  the  board  of 
directors,  signed  by  President  Harriman;  also  the  compara- 
tive income  account  for  two  years  on  th..'  new  basis  prescribed 
by  the  Inter-State  Commerce  Commis.sion,  the  balance  sheet 
for  two  years.,  and  other  tables.  Below  are  the  principal 
traffic   statistics   compiled   for  the    "Chronicle:" 

TRAFFIC  STATISTICS. 


1907-08. 
5,781 


1906-07. 
5,645 


Av.  miles  of  road  oper. 

Equipment — 

Locomotives  -. 1,088  1,051 

Passenger    cars 703  643 

Freight  cars 25,488  25,377 

Road  service  equipment.  3,598  2,829 

Passenger  traffic — 
No.  of  rev.  pass,  carried.     6,450,286        5,663,828 

Pass,  carried  1  mile 760,532,906   680,278,509 

Receipts    of    pass,    trains 

per  mile  of  main  track  $3,563  §3,376 

Rec'ts  of  pass. trains  per 

rev.  train  mile _a §1.71  J1.77 

Freight  Traffic — 
Tons  comm'l  fr't  carried   13,089,163      14,089,649 

Tons  carried  1  mile 5271939813    5704061535 

Tons  comp'y  fr't  carried.     4,798,854        4,663,995 
Tons  miles    per  mile  of 

road    (all  freight) 1,086,611        1,185,307 

Receipts  per  mile  of  main 

track $9,150  $9,710 

Receipts     per     revenue 

train  mile -o $4.31  $3.89 

Tons  per  rev.  fr't  train 

mile — all  freight. a  ..  512.07  474.97 

a  Based  on  revenue  passengers  and  freight  and  all  mixed  train  miles. 
— V.  87,  p.   1421,   1012. 

Mexican  Central  Rail'way. 

{Report  for  Fiscal   Year  ending  June  .30  1908.) 
The  text  of  the  report  will  be  cited  next  week. 

EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY.) 

1907-08.  1900-07.  1905-06. 

Miles  operated  (average) 3,225 

Earnings —  $ 

Freight 25,288,078 

Passenger 8,405,822 

Extra  baggage 92,160 

Express 1,050,170 

Telegraph 32,925 

Miscellaneous 641,426 


1905-06. 

5,404 

1904-05. 
5,357 

881 

580 

23,637 

2,454 

835 

566 

22,406 

2,434 

4,803,094 
642,544,422 

4 
529 

,128,435 
,295,347 

$3,054 

$2,695 

$1.67 

$1.63 

13,048,346 

5353374076 

4,517,608 

11 

482 

3 

,204,275 
1257771 
,535,855 

1,203,174 

1 

.062,300 

$9,067 

$8,019 

$3.84 

$3.82 

509.71 

506.79 

Total  earnings 35,510,581 

Expenses — 
Maintenance  of  way  and  structures.-     4,625,363 

Maintenance  of  equipment 5,800,260 

Transportation  and  traffic 12,669,595 

General  expenses 1,556,191 


3,203 

$ 

21,628,450 

7,800,269 

83,994 

1,072,442 

37,674 

613,365 

3,155 

$ 

21,576,897 

5,300,022 

71,513 

820,234 

34,042 

574,098 

31,236,195 

28,376,806 

3,995,497 

5,162,735 

11,489,193 

1,422,753 

3,245,878 

4,063,393 

11,053,244 

1,448,130 

Total  expenses 24,651 ,409 

Net  earnings  (Mexican  currency) 10,859,172 

Net  earnings  in  U.  S.  currency 5,429,586 

Per  cent  of  expenses  to  earnings (69.42) 


22,070,178  19,810,645 

9,166,017  8,566,161 

4,604,456  4,287,802 

(70.66)  (69.81) 


INCOME  ACCOUNT  (UNITED  STATES  CURRENCY). 

1907-08.  1906-07  1905-06, 

Net   earnings 5,429,586       4,604,456        4,287,862 

Int.  collected  on  Tampico  Harbor  bds.         324,125  137,975  139,325 

Net  income  of  Coahulla  &  Pacific  RR.  19,972 

Miscellaneous  interest,  &c 29,796 


Total  net  income 5,753,711        4,742,431        4,476,955 


Deduct — 

Tampico  Harbor  Co.  rental 332,416           160,124 

Interest  on  bonds 2,812,293        3,014,566 

Interest  on  gold  notes 1,592,679        1,312,648 

Interest  on  equipment  notes 163,064 

Discount  &  expense  on  5%  gold  notes  717,888 

Accounts.  &c.,  cliarged  oil 0628,668 

Betterments  and   improvements   not 

charged  to  operating  expenses 824,850 

Miscell.  int.  &  other  charges 184,464 

Loss    on  re-valuation    of    company's 

stock  and  bonds  in  treasury 657,290 

Oper.  deficit  Coahuila  &  Pacific  RR-  12,163 


161,746 

3,250,060 

702,523 


252,988 
100,038 

,315,431 
36,991 


5,948 


Total  deductions 7,325,777 

Balance,  deficit 1,572,066 

Add — Withdrawn  from  subsidy  fund.  1 ,186,000 

Profit  on  re- valuation  of  bonds c464,794 

Balance  from  previous  year sur201,227 


6.199,334 
1,456,903 


105,465 
142.775 

695,546 


5,058,115 
581,160 


1,450,000        1,000,000 


sur208,130     def210,710 


Total 1,852, 02 1 

Balance,  surplus 279,955 


1.658,130 
201,227 


789,290 
208,130 


a  Accounts,  &c.,  charged  off,  include  In  1907-08  sundry  adjustments 
of  operating  expenses  (including  adjustments  of  inventories  of  materials 
and  supplies) ,  merger  expenses,  &c. 

b  Company  s  securities  in  treasury  are  to  be  exchanged  for  those  of  the 
Ferrocarriles      acionales  de  Mexico  (National  Rys.  of  Mexico.) 

c  Profit  on  re-valuation  of  bonds  includes:  On  revaluation  of  $2,500,000 
Tampico  Harbor  1st  M.  Terminal  bonds  to  be  exchanged  for  $2,500,000 
Tampico  Harbor  Co.  1st  and  ref.  M.  bonds  taken  at  the  same  value  as 
$7,500,000  1st  and  ref.  bonds  purchased,  90%  of  par  ($2,250,000,  book 
value  being  $1,888,032),  $361,968;  on  re-valuation  of  $1,013,350  Mex. 
Government  Consolidated  Internal  3%  bonds  deposited  with  the  Mex. 
Government  to  guarantee  various  concessions,  taken  at  66%  of  par,  ex- 
change at  4934  ($331,061,  book  value  $228,235),  $102,826;  total,  $464,794. 


B.'iLANCE    SHEET    JUNE    30. 


Assets— ^ '-'"^''^  "'  '1'"*    ■     ■ 

Road  and  equipment zl 

Securities  of  Company  in  treasury  __ 

Materials,  fuel,  &c 

Boston  Safe  Deposit  &  Trust  Co., 

trustee  subsidy  fund 

Mex.  Govt,  bonds  held  by  Govt,  as 

guaranty 

Tampico  Harbor  Co.  bonds 

Mexican  Pacific  Ry. —  J' 

Capital  stock,  at  par 

1st  M.  5%  bonds,  $5,000,000  at  95 
Mexican  National  Construction  Co., 
Brier  Hill  Collieries  $495,000  1st  M. 

6%,  cost 

Securities    of    Ferrocarrile    Naclonale 

de  Mexico • 

Deferred  accounts.  &c 

Accounts  receivable 

Cash  in  bank  and  in  hand 

Advances  acct.  of  construction 


1908  . 

$ 

82,544,166 


1,688,023 


1907. 

S 

184,721,910 

!/l,795,741 

2,391,709 


1906. 
$ 

180,137,397 
1,489,175 
1,500,803 


1,403,302        2,991,706 


1,000,752 
9,000,000 

7,000,000 

4,750,000 

r204,050 

247.500 

'4,455,702 
1,226,648 
864,502 
2,643,144 
1,838,953 


144,001 
1,915,707 

7,000,000 

4,750,000 

204,655 

247,500 


2,006,814 
1,370,463 
1,075,506 


144,001 
,943,382 

,000,000 
,750,000 
204,622 

247,500 


350,136 
1,583,807 
1,958,292 


'       Total  assets. '..' 217,464,045  209,027,375  204,300,819 
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1908. 
Liabilities —  $ 

Stock 59,127,100 

Bonds  (see  "Ry.&Inti."  Section) 105,971,262 

Gold  notes  (V.81,  p.726;V.82,p.l497)    32,963,776 

Car  and  locomotive  notes 3,898,239 

Notes  &  loans  payable 4,812,434 

Sundry  accounts  payable 2,784,541 

Interest  and  rentals  accrued,  &c 2,351,477 

Manzanillo  extension — balance  due  on 

purcliase  of  $5,000,000  1st  M.  bonds 

Mexican  Pacltic  Ry.  at  95 

Mexican  Government  subsidy 

lampico  Harbor  Co.,  to  be  expended 

forconstruction  per  agreement  Dec. 

31   1907 4,500.000 

Equipment  renewal  fund 770,760 

Bonds  and  notes  called 4,500 

Income  account 279,955 


1907. 

$ 

59,127,100 

106,070,963 

30,045,115 

4,410,312 

700,000 

3,929,824 

2,252,850 


108,422 
1,403,302 


1906. 

S 

59,126,100 

116,172,463 

14,652,238 

1,482,680 

335,000 

3,764,678 

1,987,842 


2,928,843 
2,991,706 


770,760 

7,500 

201,227 


644,139 

7,000 

208,130 


Total  liabilities 217,464,045  209,027,375  204,300,819 


X  Cost  of  road  and  equipment  June  30  1908  is  made  up  as  follows:  balance 
July  1  1907,  $184,721,916;  construction  of  new  lines  year  ending  June  30 
1908,  $295,500;  acquisitions  of  equipment  during  year,  $334,871;  total, 
8185,352,287;  deduct.  Mexican  Government  subsidies  received,  and  other 
credits,  8302,821;  expenditures  account  construction  of  Tampico  Short 
Line,  Included  above  in  cost  of  road  and  equipment;  now  charged  against 
that  company,  $335,917;  and  land  terminal  railway  and  other  considera- 
tions passing  to  Tampico  Harbor  Co.  in  part  payment  for  first  and  refund- 
ing mortgage  bonds",  under  agreement  of  December  31  1907,  $2,169,382; 
leaving  a  balance  of  $182,544,166. 

U  $1,002,000  consol.  M.  4%  bonds  at  cost,  $700,403;  $925,000  5%  priority 
bonds  at  cost,  $925,000;  $800,000  consol.  incomes  at  book  value,  $109,963; 
$287,500  capital  stock  at  market  value,  $60,375;  total  $1,795,741.  On 
June  30  1906  there  was  also  included  in  "construction  and  equipment" 
account  $3,212,500  capital  stock  of  the  company  at  par.  which,  it  would 
seem,  must  be  similiarly  Included  in  the  corresponding  item  as  of  June  30 
1907.— Ed. 

z  All  the  common  stock  and  69,026  preferred  shares,  total  cost  $704,656, 
ess  property  sold  to  Mexican  Pacilic  Ry.,  $500,000;  balance,   $204,656. 

•  $2,814,900  prior  lien  4!-^%  bonds  at  92,  $2,614,548;  $1,846,125  gen. 
M.  5%  bonds  at  84,  $1,550,745;  20,743  shares  second  pref,  stock  at  14,  $290,- 
409.  —V.  87,  p.  1160,  813. 

Interoceanic  Railway  of  Mexico.  Ltd. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

The  report  of  the  directors,  signed  by  Secretary  N.  Strze" 
lecki,  London,  Nov.  27  1908,  says  in  substance: 

General  Results. — During  the  year  the  average  rate  of  exchange  was  about 
24.55d.  per  dollar,  as  against  24.71d.  during  the  preceding  year. 

The  gross  receipts  for  the  year  show  an  increase  of  $508,180,  or  7.06%, 
compared  with  the  previous  year.  There  was  an  Improvement  in  the  num- 
ber of  passengers  carried,  the  Increase  being  8. 23%. while  the  receipts  there- 
from increased  7.80%.  For  the  first  six  months  of  the  year  the  percentage 
of  increase  was  much  greater  than  for  thesecond  six  months,  owing  to  a 
general  depression  In  trade  during  the  latter  period. 

In  goods  traffic  there  was  an  Increase  of  3.81  %  and  in  the  receipts  there- 
from an  Increase  of  $368,164,  or  7.03%,  the  average  receipts  per  ton  of 
goods  having  been  $6  22,  against  $6  03. 

The  ratio  of  working  expenditure  has  been  reduced  from  73.65%  to 
70.06%,  this  to  a  'arge  extent  being  due  to  the  greatly  improved  condition 
of  the  permanent  way. 

Change  in  Share  Capital. — The  bill  In  Parliament  promoted  by  the  com- 
pany for  dealing  with  the  arrears  of  dividend  up  to  June  30  1907  on  the 
preferred  shares  received  the  royal  assent  in  June  last,  and  in  accordance 
with  Its  provisions  each  preferred  share  of  £10  has  been  exchanged  for  £14 
of  first  preference  stock  and  £10  of  second  preference  stock,  while  the  or- 
dinary shares  have  been  converted    Into  stock.       (V.  87.  p.  1160.) 

Improvements. — One  of  the  main  factors  in  the  reduction  of  the  cost  of 
handling  traffic  has  been  the  elimination  of  certain  of  the  heavy  grades  and 
curves  on  the  line,  to  which  considerable  sums  have  already  been  devoted. 
One  of  the  directors  has  lately  left  for  Mexico  and  will  confer  wth  the  Presi- 
dent of  the  National  RR.  Co.  of  Mexico,  the  managers  of  our  system,  with 
a  view  to  carrying  out  further  similar  impi-ovements,  It  being  the  intention 
of  the  board  to  apply  to  this  purpose  the  amount  received  from  the  Vera 
Cruz  Terminal  Co.  hereafter  referred  to. 

These  works  will  be  so  carried  out  as  to  be  capable  of  being  adapted  at 
slight  expense  to  standard  gauge  when  the  conversion  of  the  company's 
main  line  can  be  effected.  The  board  is  fully  alive  to  the  importance  of 
this  conversion,  but  their  negotiations  have  not  yet  reached  a  stage  which 
enables  an.v  definite  announcement  to  be  made. 

Vera  Cru^  Terminal  Co. — Certain  of  the  company's  land  and  property 
at  Vera  Cruz  and  Its  pier  and  lighter  busness  were  transferred  to  the  Vera 
Cruz  Terminal  Co.,  Ltd.,  as  in  July  1  1908,  the  consideration  received 
therefor  being  the  sum  of  £100,000  in  4i4%  debentures  of  that  company. 
The  working  of  the  port  Is  now  under  the  control  of  the  Terminal  Company, 
which  Is  providing  greatly  Improved  facilities  for  the  handling  and  for- 
warding of  traffic  at  Vera  Cruz.      (V.  87,  p.  39.) 

Relundinn. — Notice  Is  about  to  be  given  to  the  holders  of  the  company's 
£400,000  5%  prior  lien  debentures  of  the  Intention  to  redeem  these  deben- 
tures at  par  on  June  1  1909,  for  which  purpose  the  £450.000  4%  debenture 
stock,  reserved  for  such  redemption,  has  been  sold.  This  operation  will 
effect  a  saving  of  about  £2,000  per  annum  In  Interest  as  from  June  1  next, 
and  will  bring  to  an  end  the  arrangement  under  which  a  portion  of  the  net 
revenue  available  for  dividend  (this  year  amounting  to  £20.000)  has  to  be 
carried  to  a  specal  reserve  for  the  protection  of  the  prior  lien  capital 

The  board  has  reserved  to  the  prior  lien  debenture  holders  the  right  to 
exchange  their  debentures  not  later  than  Dec.  23  next  at  the  rate  of  £100 
of  the  4  %  debenture  stock  and  £6  in  cash  for  each  £100  prior  lien  debenture. 

EARNINGS  AND  EXPENSES   (U.  S.  CURRENCY). 

1907-08.  1906-07.  1905-06.  1904-05. 

Passengers  carried 1,690,545        1,561,987        1,448,847        1,304,696 

Receipts  per  pass. perm.         2.5  cts.  2.5  cts.  2.5  cts.  2.6  cts 


Tons  of  freight  carrled- 
Rects.  per  ton  per  mlle-, 


901,804 
5.0  cts 


868,667 
5.0  cts. 


Number  of  ton  miles. --106,899, 281    101.235,851 


Earnings — 

Passengers 1,195,388  1,108,883 

Freight 5,604,857  5,236,603 

Miscellaneous 900,860  847,349 

Tptal 7,701,105  7,192,925 

Operating  expenses 5,395,657  5,297,459 

Netearns.  (U.  S.cur.)--     2,305,448  1,895,466 

Net  earns. (sterling) £235  402  £194,804 

INCOME  ACCOUNT    (STERLING). 

1907-08.  1906-07. 

£  £ 

Net  earnings  (as  above)-         235,402  194,804 

Add — Interest,  &c 1,477  2,589 


780,523 
5.0cts. 
84,455,743 
$ 
1.024,099 
4,637,832 
798,399 


6,460,330 

4,574,482 

1,885,848 
£196,360 


1,049.040 

5.0  cts. 

88,177,661 

$ 

961,274 

4,424,021 

700,812 

6,086,107 
4.755,759 


Net  income 

Deduct — 
Rent  of  Mcx.  East'n  Ry. 
Int.  on  prior  lien  deb.  5'>( 
Int.  on  1st  deb.  stk.  4% 
Int.  on2ddeb.stk.4  J^% 
Dlvs.  on  "B"  deb.  stk.- 

Dlv.  on  pref.  shares 

Res've  fd.  pr.  lien  deb-- 
Suspense  account 

Total  deductions  -,. 
Balance,  sur.  or  def--- 


236,878 

20,000 
,  20,000 

27,995 
51,750 
(7%)32,862 
(4>^)45,000 

20,000 


197,393 

20,000 

20,000 

27,995 

51,750 

(7%)32,862 

(3^)32,500 

13,000 


1905-06. 
£ 
196,360 
1,809 

198,169 


217,607 
sur.  19,271 


198,107 
def.  715 


20,000 

20,000 

27,995 

51.750 

(7%)32,862 

(2)20,000 

8,000 

*14,647 

195,254 
sur.  2,915 


1,330.348 
£138,831 

1904-05. 
£ 
138,831 
1,636 

140,467 


20,000 

20,000 

27,995 

51,750 

)21,126 


(4H 


140,871 
def.  404 


*The  -.14,647  was  transferred  in  1905-06  to  the  credit  of  preferred  share- 
holders in  suspense  to  liquidate  amount  standing  to  their  debit,  representing 
proportion  of  6  months'  dividends  between  .luly  1  and  Sept.  15  1801  paid  to 
preferred  shareholders  out  of  funds  received  from  contractors,  but  not 
earned. — V.  87,  p.  1160, 


Aurora  Elgin  &  Chicago  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
Pres.  L.  J.  Wolf,  Cleveland,  Oct.  20,  wrote  in  substance: 

Traffic. — The  general  business  depression  which  prevailed  last  year 
was  felt  especially  In  manufacturing  districts  such  as  ours,  and  I  am  there- 
fore greatly  pleased  with  our  passenger  earnings.  The  freight  and  ex- 
press business  also  shows  a  gratifying  increase  over  last  year. 

A  gravel  washing  and  separating  plant  has  been  established  at  Warrens- 
vlHe,  from  which  we  receive  carload  shipments  daily,  a  business  which  gives 
promise  of  Increase.  The  paving  of  streets  at  Wheaton  last  year  produced 
considerable  business  In  hauling  stone  from  the  large  O'Laughlin  stone 
quarries  at  Bellwood.  A  number  of  additional  sidings  have  been  installed 
to  facilitate  the  handling  of  carload  freight  business. 

We  have  erected  a  number  of  new  station  buildings  along  the  lines  for 
the  convenience  of  passengers.  Many  real  estate  subdivisions  are  being 
located  between  Wheaton  and  Chicago  and  I  am  confident  of  the  develop- 
ment of  new  settlements  along  our  line  in  the  near  future.  Existing  towns 
along  the  lines  continue  to  show  steady  growth,  due  to  the  Inez-eased  and 
efficient  transportation  facilities  afl'orded   to  and  from  Chicago. 

The  park  business  has  proven  to  be  an  important  and  profitable  feature 
of  the  summer  business.  Forest  Park,  a  large  amusement  resort  developed 
by  Chicago  capitalists,  was  built  on  the  third-rail  division  at  Desplaines 
Ave.  in  the  village  of  Harlem  and  opened  last  Decoration  Day. 

E.xtension. — In  October  1907  the  new  High  St.  line,  Aurora,  about  1 
mile  in  length,  was  placed  in  operation. 

Maintenance,  &c. — The  company  pursued  a  liberal  policy  with  respect 
to  maintenance  of  expenditures,  which  amounted  to  8150,517,  and  the 
property  is,  therefore,  in  better  condition  than  ever  before. 

The  cities  of  Aurora  and  Elgin  have  done  considerable  paving  along  the 
sti-eets  served  by  our  lines  and  on  these  streets  our  lines  have  been  rebuilt 
and  new  steel  rails  laid.  A  substantial  amount  was  saved  by  this  company 
In  its  paving  cost  by  causing  bids  to  be  submitted  to  the  city  In  competition 
with  other  contractors. 

Bridges. — The  village  of  Carpenters viile  has  replaced  two  of  its  bridges 
on  Main  St.,  and  our  track  over  them  has  been  rebuilt.  At  St.  Charles,  on 
5th  St.,  where  we  pass  over  the  Chicago  Great  Western  Ry.,  concrete  abut- 
ments have  been  built  for  a  steel  bridge,  which  is  now  under  construction. 
The  new  steel  bridges  for  our  third-rail  division  at  Wheaton  over  the 
Chicago  North  Western  Ry.  and  over  North  Railroad  St.,  and  also  the  new 
steel  bridge  over  the  Illinois  Central  RR.  at  Elgin  Junction,  have  been  com- 
pleted, replacing  the  original  timber  structures.  With  the  exception  of 
four  short  bridges,  the  aggregate  cost  of  which  will  not  exceed  $9,000,  all 
bridges  on  the  third-rail  division  are  of  permanent  steel  and  concrete  con- 
struction and,  in  accordance  with  the  policy  of  the  company,  these  lour 
bridges  will  also  be  replaced  in  the  near  futui-e. 

New  Substation. — At  Elgin  property  has  been  secured  under  lease  for  the 
erection  of  a  substation,  in  which  to  Install  modern  apparatus  for  our 
lighting  business.  Under  this  plan  the  current  for  Elgin  lighting  will  be 
transmitted  from  the  central  power-station  at  Batavia  to  this  station  and 
transformed  and  then  distributed  throughout  tlie  city.  The  electrical 
apparatus,  including  the  storage  battery,  has  been  delivered  and  paid  tor 
and  we  hope  to  have  the  plant  In  operation  befoi-e  the  end  of  this  calender 
year.  On  the  completion  of  this  substation  the  old  Elgin  lighting  power- 
house will  be  dismantled  and  the  apparatus  and  property  sold. 

Power. — Our  power  plant  at  Batavia  has  been  operating  efficiently  and 
economically  during  the  year.  The  engine  and  boilers  installed  last  year 
are  giving  excellent  service,  and  we  have  been  able  to  reduce  by  8%  our 
coal  consumption  per  K.W.  hour  of  output. 

Cars. — Four  new  Interurban  cars  have  been  purchased  and  delivered. 
We  have  also  purchased  a  number  of  gondola  freight  cars  to  take  care  of  the 
Increase  in  our  carload  freight  business. 

Feeders. — Other  interests  are  undertaking  the  construction  of  a  line 
westerly  from  a  point  on  the  Elgin  branch  near  Wheaton,  to  connect  the 
city  of  West  Chicago  and  other  adjacent  well  populated  territory  with  our 
system.     When  built,  this  should  prove  a  valuable  feeder. 

Advertising. — In  November  1907  we  closed  a  very  satisfactory  contract 
for  ail  advertising  space  in  our  cars,  which  produces  an  increase  of  revenue 
of  100%  for  the  same  car  space. 


RESULTS  FOR    YEARS  ENDING  JUNE  30. 


1907-08. 
$ 
Gross  earn. ,RR-1, 283, 599 
do     It.  dept  -       77,587 


Tot.  gross  earn.  1,361, 186 

Oper.  exp.,  RR.     729,581 

do      It.  dept  .        58,687 


1906-07.  I 
$  1 

1,236,350  lOther  income. 
75,758  I 

I     Tot.  net  inc 

1,312,1081      Deduct — 
669,832  ilnt.  and  taxes 


1907-08. 

S 

*47,706 


1906-07, 
S 
28,136- 


620,624        612,668 


Tot.  oper.  exp.  788,268 
P. c.  op. ex. to  earn.  (57.91) 
Net  earn,  all  dep.    572,918 


333,700     319,807 
57,744  |Div.onpf.stk..(5%)155,000      155,000 

IDiv.com.  stk..  (3%)93,000     2:38,750 

727,576  I 

(55.45)1      Tot.  deduc'ns.     581,700       513,557 
584,532  1      Bal.,   surplus.       38,924         99,111 

•Other  Income  In  1907-08  includes  sale  of  power,  $37,434;  rentals,  land 
and  buildings,  $2,178;  Interest  and  discount,  $1,636;  earnings,  sinking 
fund  Investment.   $6,458. 

X  The  company  has  been  paying  quarterly  dividends  of  M  of  1%  on  the 
$3,100,000  common  stock  (calling  for  $22,250),  beginning  with  October 
1907.  The  $38,750  paid  from  the  earnings  of  the  year  1906-07  figures 
out  1  H  % . 


BALANCE  SHEET  J  UNE   30   1908. 


Assets — •  $ 

Property,  plant,    &c 11,913,098 

Const'n,  imp'ts  &  bettm'ts — 

ToJune30  1907 414,806 

Yearended  June  30  1908  180,635 
Elgin   Improvements   held 

underleases 12,715 

"First  &ref."  bds.  Intreas.  394,000 
Sinking  fund  investment.  ♦151.249 
SInk.fd. — cash  with  trustee  3.300 
Sink.  fd.  accr'd,  not  paid.  654 
Material,  supplies  and  pre- 
paid accounts 55,873 

Cash  In  hand  and  deposit.  58,935 

Accts.  &  notes  receivable.  43,681 

Suspense    6,283 


I      Liabilities — 

I  Preferred    stock 3 

ICommon  stock 3 

["First   &  refunding"  bds.   1 

I  First  mtge.  gold  bonds 3 

IE.  A.    &  S.  Traction  con. 

I      first  mtge.  bonds 2 

ISalaries  and  wages 

iVouchers  &  accts.  payable 

INotes  payable 

(Accrued  interest  and  taxes 

I  Accrued  dividends 

I  Outstanding  t  ickets 

I  Reserve  for  damage  claims, 

I      &c 

IProflt  and  loss,  surplus 

I 


S 
,100,000 
,100.000 
,494,000 
,000,000 

,000,000 
19,936 

121,624 

51,300 

54,901 

62,000' 

6,917 

13,156 
211,39& 


Total    13,235,229  I      Total    13,235,22* 

•Sinking  fund  Investment  consists  of  $157,000,  par  value,  Elgin  Aurora 
&  Southern  bonds,  purchased  and  deposited  with  American  Trust  * 
Savings  Bank,  trustee. — V.  85,  p.  721. 

Westinghouse  Electric  &  Manufacturing  Co. 

{Official  Statement  of  Nov.  30  1908.) 
This  company,  -which  on  Dec.  5  was  taken  out  of  receiver's 
hands,  has  made  a  statement  to  the  New  York  Stock  Ex- 
change in   connection   with   the  listing  of  additional  stock 
and  bonds  (see  a  subsequent  page),  which  saj-s  in  part: 

In  connection  with  the  readjustment  of  the  debt  of  the  company  now  In 
progress,  creditors  ot  this  company  have  agreed  to  accept  In  liquidation  of 
audited  claims  upwards  of  $6,000,000  of  assenting  stock  at  par.  A  further 
amount  of  approximately  $6  ,000,000  of  assenting  stock-  has  been  subscribed 
for  at  par,  in  cash,  by  creditors,  stockholders  and  employees  of  this  com- 
pany, $968,375  of  such  subscrlpti  ons  having  been  paid  In  ftill  In  cash. 

Out  of  said  $9,560,000  stock,  the  listing  of  which  Is  hereby  applied  for. 
It  Is  proposed  to  Issue  immediately  the  necessary  amounts  of  stock  to  said 
creditors,  and  to  subscril)crs  for  stock  who  have  paid  In  full,  and  also  to 
addltonal  sbuscribers  upon  full  payment  of  subscriptions,  on  or  before 
April  1  1909. 

The  creditors  who,  as  above  stated,  have,  to  the  amount  of  upwards 
of  $6,000,000,  agreed  to  take  stock  for  their  claims  under  this  plan  consist 
of  holders  of  merchandsc  debt  to  upwards  of  54.000,000,  and  holders  of 
bank  debt  who  have  agreed  to  take  bonds,  notes  and  stock  as  provided 
by  the  plan  to  an  amount  which  wlil  require  approximately  $2,000,000  of 
assenting  stock,  and  subscriptions  for  appro.\lmately  $6,000,000  of  new 
assenting   stock    have   been    received. 
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Simultaneously  with  the  discharge  of  the  receivers,  or  as  nearly  so  as 
practicable,  it  is  Intended  to  issue  the  new  stock  to  creditors  and  sub- 
scribers. 

The  following  table  shows  Issuance  of  assenting  stock  and  5%  convertible 
bonds  In  settlement  of  the  Indebtedness  of  the  company  as  set  forth  In  the 
plan: 

For  notes  owing  to  banks $6,444,350  00'' Stock...   $6,431,950  00 

For  notes   Issued  for  merchandise  > Bonds  .-     3.635.000  00 

and  current  accounts 3.622.477  45 J 

Total $10,066,827  45  $10,066,950  00 

Subscriptions  to  $6,000,000  assenting  capital  stock  at  par  for  cash: 
Stockholders.  $2,404,550:  creditors  of  Security  Investment  Co..  $1,540,300; 
and  Pittsburgh  banks  and  trust  companies,  $1,502,775.  to  be  entered  on 
the  books  of  the  company  as  Security  Investment  Co.  subscription  for 
$3,000,000;  employees,  $611,250;  total.  $6,058,875.  Total  partial  pay- 
ments. SI  .622.032;  total  full  paid  subscriptions,  $968,375;  total  cash  paid, 
$2,590,407. 

STATEMEXT  OF  ASSETS  AND  LIABILITIES  AS  OF  SEPT.  30  1908, BEFORE 
AXD  AFTER  APPLICATION  OF  READJUSTMENT  PLAN. 

Alter  (Av-\  Alter  (Ap- 

Before.       proximate)  \  Before,     proximate) 

Assets—  S  S  I     Liabilities—  S  $ 

Property  &  plant.20,961.908  20,961.908 (Capital  stock 27,938,200  40.370,150 

Investments— Stks  IConv.  b%  s.f.bds. 18,500,000  22,134,877 

&  bds.of  oth.cos.31.188,310  31,lS8,310|Deb.     certs,     due 

Working    assets—  1     July  1  1913 1.969.000     1,969,000 

Raw      material,  I  Coll.     6%     3-year 

finished  stocks  &  I     notes 6,000,000     6,000,000 

work  in  progress,  I  Coll.    5%    10-year 

Insur.     paid     In  I     notes     (French) 

advance.  &c  ...  9,874,373     9,874.373|     loan) 2.702.703     2.702,703 

Quick  assets —  I  Notes    issued     for 

Cash 9,059,990     9,059,990|     money  borrowed  7.919,000      

Subscriptions  to  I  Four.  5.  6  and  15- 

newstk.atpar 6,000,000]     year    5%    notes 

Special  cash  dep.  1,535,120     1.535,1201     Iss.  under  plan.. 1,474,650 

Accts.  receiv. —  |  Notes  Iss.  for  mdse.  1,290,766      

Available..   5,488,827     5,488.827 1 Current     accounts 

Notes  receiv —  I     for  merchandise. 

Available..    1.227,081     1.227.0811     accrued  Interest. 

Def.  assets,  due  by—  I     taxes,  &c 4,784,313     2,452,602 

Security  Inv. Co.  1,290,000     l,290,000|Subscrlp.  tosecurl- 

Nernst  Lamp  Co.      448,789         448,789|      ties  of  aff  II.  cos.       750,945        756,945 

Foreign  Westing-  |  Reserve — Invent'y 

house  cos 576,191        576,191|     adjustments, &c.      178,473        178,473 

Overdue  Int.  on  ISurplus 10.279,293  10,279,293 

investments..      288,200        288,200 1 
Miscellaneous  ..       379.904         379.9041 

Total  assets 82.318,696  88,318,6931     Total  liabilities. 82,318,693  88,318,693 

Note. — (1)  This  statement  does  not  Include  contingent  assets  or  liabilities. 
As  of  Oct.  23  1907  these  amounted  to  $3,146,256  22,  and  have  been  reduced 
to  $1,663,789  23.  (2)  Pursuant  to  the  readjustment  plan,  the  company 
has  received  subscriptions  at  par  for  new  assenting  stock  as  follows:  Sub- 
scriptions payable  In  cash.  $6,000,000;  subscriptions  payable  by  the 
surrender  of  floating  debt.  S6. 431. 950;  total,  $12,431,950.  The  total  cash 
received  to  date  on  subscriptions  payable  In  cash  has  been  $2,590,407.  of 
which  $968,375  from  full-paid  and  $1,622,032  from  partial-paid  siibscrlp- 
lons.  as  above  stated. — V.  87,  p.  1483.  1425. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 
Aberdeen  Southern  &  Huron  (Electric)  Ry. — Bond  Issue. — 
A  mortgage  wa.s  recently  filed  at  Aberdeen,   S.   D.,  to  the 
Carnegie  Tru.st  Co.  of  New  York,  a.s  trustee,  to  secure  an 
issue  of  $2,. 500 ,000  bond.s. 

The  company  has  made  surveys  for  an  electric  Interurban  line  between 
Huron  and  Aberdeen,  a  distance  of  80  miles.  The  company  was  Incor- 
porated In  South  Dakota  on  June  24  last  with  $2,500,000  authorized  stock. 
J.  A.  Cleaver  of  Huron  is  President,  the  other  Incorporators  being  John  W. 
Clark.  L.  Lapler,  J.  P  Stah!,  G  W.  Longstafl.  Oscar  A.  Rleker,  R.  D. 
Whorton,  R.  C.  Glbbs  and  H.  J.   Rice,  all  of  Huron. 

Atlantic  &  Suburban  Ry. — Successor  Company. — ^This 
company  was  incorporated  in  New  Jersey  on  Dec.  7  with 
$650,000  of  authorized  capital  .stock  as  a  reorganization  of 
the  Atlantic  City  &  Suburban  Traction  Co.  recently  fore- 
closed. (V.  87,  p.  1237,  1299).     The  directors  are: 

Robert  WetherlU  (President) ,  William  S.  Blakeley  and  Richard  Wether- 
Ill,  all  of  Chester,  Pa.;  John  S.  Black,  Atlantic  City,  N.  J.;  Garnett  Pendle- 
ton, Upland.  Pa. 

Baltimore  &  Ohio  RR. — Maturing  Bonds. — The  $638,000 
first  mortgage  7%  bond.s  of  the  Sandusky  Mansfield  &  Newark 
RR.  Co.  will  be  paid  at  maturity  Jan.  2  at  the  office  of 
the  B.  &  O.  RR.,  2  Wall  St.— V.  87,  p.  1357,  1015. 

Bolivia  "Ry.— Contract  Ratified. — The  shareholders  of  the 
Antofaga.sta  &  Bolivia  Ry.  Co.,  Ltd.,  at  a  special  mec^ting 
in  London,  Dec.  10,  approved  the  contract  made  by  their 
board  of  directors  with  Speyer  &  Co.  and  the  National  City 
Bank,  for  the  acquisition  and  control  of  the  Bolivia  Railway 
Co.  and  the  purchase  and  guaranty  of  intere.st  on  its  first 
mortgage  bonds. — See  V.  87,  p.  1477. 

Boston  &  Maine  RR. — Regular  Dividend. — The  directors 
have  declared  a  quarterly  dividend  of  \}/2%  on  the  common 
stock,  payable  Jan.  1,  being  the  same  rate  as  paid  in  October 
last.     Compare  V.  87,  p.  1.357,  613. 

Bonds — Notes. — The  directors  at  their  meeting  on  Tuesday 

did  not  vote  to  is.sue  any  of  the  812,000,000  bonds  authorized 

by  the  stockholders  in  October  last  (V.  87,  p.  1009). 

The  company  has  outstanding  $11,350,000  of  short-term  obligations 
maturing  on  or  before  May  2  next,  namely,  $3,000,000  of  6%  notes  due 
$1,000,000  each  in  Jan.  Feb.  and  March  next,  $7,300,000  of  3K%  notes 
maturing  In  April  and  May.  and  $1 ,050.000  due  banks  of  deposit  on  Dec.  27 
and  Jan.  1  and  2.  While  we  are  Informed  that  the  matter  has  not  been 
definitely  decided.  It  Is  currently  reported  that  the  short-term  notes  will 
probably  be  extended  for  six  months  or  thereabouts  as  they  mature, 
deferring  long-time  financing  until  a  later  date. — -V.  87,  p.  1357,  1237. 

Boston  Suburban  Electric  Cos. — Report. — For  yejtr  ending 

Sept.  30: 

Years —                 Gross.  Net.  Divds.  Bad  Accts.  Bal.,  Sur. 

1907-08 $223,580  im  ,222  $35,339  $1,252  $140,631 

1906-07 244,910  188,490  141,357            47,133 

1905-06 197,780  153.520  117,797            35,723 

—V.  87,   p.   1418. 

Boston  &  Worcester  Electric  Companies. — Report.— F,ot 

the  year  ending  Sept.  30: 

^cal     Div.onB.A  Other  Total  Pref.Dit.  Miscel-   Int.  on     Bal., 

year —    W.St.Ru.  Income.  Incorrie.  ($4  per  sh.)  lan's.  Z-yr. Notes.   Sw. 

1907-08.  $121,494  $20,167  $141,661  $135,744  $3,216      $2,088        $613 

1906-07-     103.494  36.060  139.554  135.744        2.153          1,657 


New  Trustee. — Guy  Murciiie  has  been  elected  a  trustee  for 
one  year  to  fill  the  unexpired  3-year  term  of  H.  Fisher  El- 
bridge,  resigned. — V.  87,  p.  165,  96. 

Carolina    Valley    (Electric)    TLTi..— Receivers'    SaZe.— This 

parth'    constructed    road,    to   extend   from    Thomasville    to 

Denton,  N.  C,  30  miles,  was  sold  at  receivers'  .sale  at  High 

Point,  N.  C,  to  M.  L.  Jones  of  Denton,  N.  C,  and  W.  T. 

Van  Brunt  of  New  York.     At  the  same  time  the  rights  and 

franchises  of  the  North  Carolina  Electric  Co.  were  sold  to 

E.    D.    Steele   of     High    Point   and   Mr.    Van    Brunt.     The 

purchasers  are  reported  as  saying  that  both  roads  will  be 

completed. 

The  line  of  the  North  Carolina  Company  was  to  be  built  from  High  Point 
to  Thomasville.  Greensboro  and  Winston-Salem.  A  mile  of  track  has  been 
laid  at  High  Point  and  most  of  the  grading  done  between  that  city  and 
Thomasville.  The  sale  of  the  Carolina  VaUey  Company  Included  110 
tons  of  loose  rails. 

Chesapeake  &  Ohio  Ry. — New  Financing. — The  company 
is  reported  to  be  considering  the  matter  of  a  new  bond  issue 
to  refund  the  $7,500,000  collaieral  trust  6%  notes  matuiing 
in  1910  and  also  equipment  obligations,  and  to  provide  some 
additional  funds.  The  amount  to  be  raised  is  reported  to  be 
from  $20,000,000  to  $25,000,000.  It  is  presumed  that 
Kuhn,  Loeb  &  Co.,  who  have  been  heretofore  identified  with 
the  financing  of  the  company's  requirements,  will  be  the 
bankers  in  the  matter.— V.  87,  p.  1418,  1089. 

Chicago  &  Milwaukee  Electric  RR. — Time  Extended. — The 

time    for    depositing    Wisconsin    Division    bonds    with    the 

National  Trust  Co.,  Toronto,  and  the  Chicago  Title  &  Trust 

Co.,    Chicago,    under    the    bondholders'    agreenjent,    dated 

Oct.  10  1908,  has  been  extended  to  and  including  Dec.  16 

1908.     On  Dec.  4  over  $6,500,000  of  the  $10,000,000  i,ssue 

had  been  deposited  and  the   agreement  was  in  full  force. 

See  V.  87,  p.  1477,  1237.     •'Chicago  Economist,"  Dec.  5  said: 

The  protective  committee  of  the  Wisconsin  Division  bondholders'  com- 
mittee has  pushed  the  suit  for  consolidated  foreclosure,  while  the  holders 
of  Illinois  Division  bonds  have  been  quarreling  among  themselves  and  are 
not  even  a  party  to  the  foreclosure  proceedings.  The  Wisconsin  Division 
bondholders  are  claiming  that  20  miles  of  the  road  from  Lake  Bluff,  III., 
to  the  State  line  was  built  from  the  proceeds  of  the  sale  of  Wisconsin 
bonds  and  that  about  $2,000,000  of  the  proceeds  of  the  sale  of  these  bonds 
were  used  to  pay  interest  and  carry  on  rehabilitation  of  portions  of  the 
Illinois  Division  line. 

Leopold  Goldman,  General  Manager  of  the  North  American 
Life  A,ssurance  Co.,  Toronto,  is  Chairman  of  the  committee 
for  the  lUinois  Divi.sion  bonds.  Compare  V.  87,  p.  1476, 
1477. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Payment  of  Maturing 
Bonds.— The  $1,106,500  Wiscon.sin  Valley  RR.  Co.  7%  bonds 
will  be  paid  at  maturity  Jan.  1  1909  at  office  of  Ch.  M.  & 
St.  P.  Ry.  Co.  in  New  York  or  at  office  of  Lee,  Higginson  & 
Co.  in  Boston,  at  option  of  holders. — V.  87,  p.  1357,  1237. 

Chicago  Railways. — Permanent  Bonds  Ready. — -Tempo- 
rary certificates  representing  the  first  $5,000,000  of  first 
mortgage  bonds,  being  certificates  Nos.  1  to  22  for  $50,000 
each;  Nos.  A-1  to  A-250  for  $5,000  each;  Nos.  B-1  to  B-165 
for  .S10,000  each,  and  Nos.  1  to  1000  for  $1,000  each,  are 
now  exchangtable  at  the  office  of  the  Harris  Trust  &  Savings 
Bank,  Chicago,  trustee,  for  the   permanent  coupon    bonds. 

Company  Reported  to  have  Purchased  $700,000  C  Bonds.— 

A  press  dispatch  on  Dec.  9  said: 

It  is  learned  that  the  Chicago  Railways  Co.  has  purchased  in  the  open 
market  during  the  past  few  months  upward  of  $700,000  of  its  consolidated 
mortgage  4%  series  C  bonds.  There  were  only  $4,000,000  of  these  securities 
issued.  Under  the  terms  of  the  mortgage  the  company  must  retire  not  less 
than  $250,000  of  series  C  bonds  annually. — V.  87,  p.  1419,  1357. 

Cripple  Creek  Central  Ry. — Stock  at  Auction. — Foreign 
creditors  of  the  bankrupt  firm  of  Kessler  &  Co.  sold  at 
public  auction  through  Adrian  H.  Muller  &  Son,  New  York, 
on  Dec.  9  1908,  $570,040  of  the  $3,000,000  preferred,  at 
prices  ranging  from  51  to  55  per  share,  and  $512,300  of 
the  $2,500,000  common  at  from  $30  to  $33  50  per  share 
(par  $100.)     Compare  V.  87,  p.  1419,  346,  1234. 

Dakota    Kansas    &    Gulf    RR. — Nciv   Company — Possible 

Union  Pacific  Project. — ^The  company  was  incorporated  in 

Kansas  on   Nov.   28  with   $3,000,000  authorized  stock,  to 

build  a  line  from  Beloit.  Kan.,  at  the  northern  terminus  of 

the  Solomon  branch  of  the  Union  Pacific,  to  Kearney,  Neb., 

on  the  main  line  of  that  company,  110  miles.     A  contract 

has   been   let   to   the    Interurban    Construction   Co.   of   New 

York,   of  which   Leslie   M.   Shaw,  former  Secretary  of  the 

Trea,sury,  is  President.     The  road  is  supposed  to  be  a  Union 

Pacific  project,  forming  a  connecting  link  between  the  north 

and  south  branches  of  the  company.     The  incorporators  are: 

F.  T.  Locke,  New  York;  C.  E.  Gardner.  F.  T.  Larmon,  John  B.  Holmes, 
N.  R.  Holmes  and  Eugene  Bryan,  Troy,  N.  Y.;  G.  M.  Nay,  Sandy  Hill, 
N.  Y.;  C.  B.  WInegar,  Lebamn,  Kan.;  Fred  Heeler  and  J.  T.  Anderson, 
Ionia,  Kan.;  C.  W.  KIbler,  W.  H.  R)e  and  J.  M.  Patterson,  Kearney, 
Neb.;  W.  H.  Mitchell  and  H.  Baer.  Beloit,  Kan. 

Dayton  (Ohio)  Street  Ry. — New  Stock. — This  company 
recently  filed  amendments  to  its  charter  with  the  Secretary 
of  State  in  Ohio,  increa.sing  its  capital  stock  from  $10,000  to 
$1,200,000,  $600,000  bi-ing  common  and  $600,000  5% 
cumulative  preferred.  To  be  issued  at  present,  all  the  com- 
mon but  only  $550,000  pr-ferred.  Par  of  shares,  SIOO. 
No  bonds  or  mortgage. 

The  company  was  granted  a  franchise  in  Sept.  1907  to  construct  a  12- 
mlle  road  running  from  the  southeasternf)  section  of  the  city  to  Dayton  View 
and  thence  along  Sa!  m  pike  to  the  Philadelphia  road  In  Harrison  Town- 
ship. The  ordinance  requires  that  the  company  pay  to  the  city  annually 
1  to  3%  of  Its  gross  receipts  alter  two  years  of  Its  first  operation::  Officers, 
President,  Adam  Schantz;  Secretary.  Albert  Emanuel;  Treasurer^  Jidward. 
W.   Hanley  ""  '         ^^ 

Delaware  Tunnel  "KSCi^-Ncu)  Company. — The  .(fdmpauy 
was  incorporated  in  Pennsylvania  late  last  month  ^'itK  $lO,- 
000   (nominal)   stock  to  build     a  double  tvtnnel  under  the 
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Delaware   River  between  Philadelphia,   Pa.,  and  Camden, 

N.  J.,  each  to  have  a  single  ti"ack.     The  estimated  cost  of 

the  enterprise  is  put  at  about  $10,000,000.     See  editorial 

in  last  week's  "Chronicle,"  page  1389.     The  directors  are: 

William  A.  Steri,  President:  Isaac  H.  Silverman.  Edwin  Wolf.  BenJ. 
Wolf,  Cha.s,  F.  Wagner  Jr. ,  Alvln  W.  From,  Frank  A.  Barnett,  all  ol  Phila- 
delphia.—V.  87,  p.  138i). 

Denver  &  Rio  Grande  RR. — Stock  of  New  Co.  Listed. — 
The  New  York  Stock  Exchange  has  listed  $38,000,000 
common  and  $45,754,400  preferred  stock  of  the  consolidated 
company  in  substitution  for  the  same  amounts  of  stock  of 
the  old  company,  and  has  authorized  to  be  added  to  the 
list  $25,400  additional  new  preferred  stock  on  notice  of  issu- 
ance in  exchange  for  unlisted  preferred  stock  of  the  old 
company  and  outstanding  preferred  and  common  stocks 
of  the  Rio  Grande  Western  Ry.  under  the  terms  of  agree- 
ment of  consolidation. — V.  87,  p.  1419,  677. 

Detroit  Toledo  &  Ironton  Ry. — Sale  Again  Postponed. — 
The  sale  of  the  collateral  securing  the  5%  gold  notes  has 
been  again  postponed  until  Dec.  22,  the  injunction  recently 
obtained  having  not  yet  been  dissolved.  Compare  V.  87, 
p.    1478,    1357. 

Elberton  Air  Line  RR. — -Sold. — -At  the  judicial  sale 
on  Dec.  1  the  proprrtv  was  bid  in  bv  H.  V.  Poor  of 
New  York  for  $581,252.  "  At  Atlanta  on  Dec.  2  Judge  W.  T. 
Newman  in  the  United  States  Circuit  Court  approved  the 
sale.  The  Elberton  Southern  Ry.  Co.  was  incorporated  on 
Dec.  2  as  the  successor  companj^,  with  $200,000  capitkl  stock, 
in  the  interest,  it  is  understood,  of  the  Southern  Ry.  Co. 
The  Georgia  Railroad  Commission  has  been  asked  to  sanc- 
tion an  is.sue  of  $250,000  50-year  5%  bonds. 

The  new  bonds  will  be  deposited  under  the  first  general  mortgage  of 
the  Southern  Railway  Co.  In  lieu  of  the  old  Elberton  Air  Line  bonds  which 
were  so  deposited. — V.  87,  p.  936. 

Freight  Rates. — A'^eu;  Transcontinental  Rates. — The  freight 

tariffs  of  the  Transcontinentiil  Freight  Bureau,  which  are  to 

take  effect  Jan.  1  1909,  will,  it  is  stated,  result  in  an  advance 

of  about  10%  in  the  commodity  rates,  under    which  about 

90%  of  the  transcontinental  traffic  is  carried.     These  tariffs 

apply  only  to  the  rates  west  of  Chicago  and  do  not  effect 

the  trmik-line  schedule  ,  which  is  still  to  be  settled. 

G.  J.  Radley,  General  Manager  of  a  California  association,  estimates 
that  the  Increase  In  westbound  freight  rates  to  the  Coast  will  mean  an  in- 
crease of  $10,000,000  In  freight  charges,  at  least  one-half  of  which  will 
have  to  be  paid  by  shippers  In  California,  while  the  Increase  in  rates  on 
eastbound  shipments  would  mean  an  additional  advance  of  $1,000,000  in 
freight  charges.  The  eastbound  traffic  increase  of  about  10  cents  a  hundred 
pounds,  he  says,  affects  much  of  California's  products,  and  amounts  to 
$40  a  car.— V.  87.  p.  480,  166. 

Fort  Wayne  &  Wabash  Valley  Traction  Co. — Listed. — 
The  Philadelphia  Stock  Exchange  has  listed  $6,966,000  first 
consoUdated  mortgage  5%  30-vear  bonds  due  March  1  1934. 
(Compare  V.  78,  p.  2011 .)— V.'83,  p.  37. 

Georgia  &  Florida  Ry. — Syndicais  Extended  Until  1910. — 
A  circular  signed  by  the  International  Trust  Co.  of  Mary- 
land, Douglas  H.  Gordon,  President;  John  L.  Williams  & 
Sons  and  Middendorf,  Oliver  &  Co.,  syndicate  managers, 
announces  the  extension  of  the  syndicate  agreement  until 
Jan.  1  1910  as  follows: 

You  are  hereby  notified  that  the  syndicate  agreement  dated  Nov.  30 
1906,  for  the  purchase  or  underwriting  of  securities  of  the  Georgia  &  Florida 
Ry.  Co.,  of  which  the  undersigned  are  syndicate  managers,  has  been  ex- 
tended until  Jan.  1  1910.  This  extension  has  been  made  effective  by  a  reso- 
lution passed  by  the  syndicate  managers  and  the  assent,  In  writing,  to  such 
extension  by  more  than  three-fourths  in  Interest  of  the  subscribers,  which 
written  assent  has  been  filed  with  the  depository,  the  International  Trust 
Co.  of  Maryland. — V.  87,  p.  936,  480. 

Grand  Trunk  Pacific  Ry. — New  Securities. — The  company 
announces  its  intention  to  apph'  to  the  ParUament  of  Canada, 
at  its  next  ses,sion,  "for  an  Act  authorizing  a  further  issue  by 
the  company  of  bonds  or  perpetual  or  terminable  debenture 
stock,  or  both,  for  such  amounts  as  ma}'  be  determined 
upon  and  fixed  by  such  Act.  and  to  apply  the  proceeds  to  the 
general  purpos-  s  of  the  company." — V.  87,  p.  873,  677. 

Grand  Trunk  Railway  Co.  of  Canada. — New  Securities. — 
The  company  gives  notice  that  it  will  apply  to  the  Parlia- 
m>'nt  of  Canada  at  its  next  si  ssion  for  an  Act  authorizing  the 
company  to  create  and  issue  "additional  Grand  Trunk  con- 
solidated debenture  stock"  and  "Grand  Trunk  4%  guaranteed 
stock,"  respectively,  in  such  amounts,  subject  to  the  limi- 
tation to  be  fixed  by  the  said  Act,  as  the  proprietors  of  the 
company  may  from  time  to  time  determine." 

See  also  Grand  Trunk  Pacific  Ry.  above. — V.  87,  p. 
1478,  1300. 

Great  Northern  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  authorized  $9,024,000  consohdated  mortgage 
4%  bonds  to  be  added  to  the  li.st  from  time  to  time  on  notice 
of  i.s.suance  in  exchange  for  $5,078,000  .second  mortgage  6% 
bonds,  due  Oct.  1  1909,  and  $3,946,000  Dakota  Exten,sion 
6%  bonds,  due  Nov.  1  1910. 

Option  of  Exchange. — The  company  having  purchased  all 
the  property  formerly  belonging  to  the  St.  Paul  Minneapolis 
<fe  Manitoba  Ry.  Co.,  and  having  assumed  payment  of  its 
outstanding  mortgage  bonds,  and  of  such  bonds  as  it  may 
issue  to  refund  the  .same,  is  offering  to  exchange  the  aforesaid 
second  mortgage  bonds  due  Oct.  1  1909  and  the  Dakota 
extension  bonds,  due  Nov.  1  1910  for  consolidated  mortgage 
4%  bonds  of  the  St.  P.  M.  &  M.,  due  July  1  1933.  The 
second  mortgage  bonds  will  be  exchanged  for  the  present, 
dollar  for.  dollar,  with  an  adjustnieht  of  interest  to  date  of 
exchahge  and  a  bonus  of  $10  ca^h  cyii  each  bond  surrendered. 
The  tprpis  offered  the  Dakot^i.  extension  bonds  may  be 
leatnea.Vt  the  company's  office.  32  Nassivu  St.,  N.  Y.  A 
circular,  dated  Dec.  1,  says  in  substance; 


The  consolidated  mortgage  covers  about  2,600  miles  of  main  line  in 
Minnesota,  North  Dakota  and  South  Dakota,  including  the  terminals 
at  St.  Paul  and  Minneapolis  and  an  ample  equipment.  On  a  large  part 
of  this  mileage  It  Is  now  a  first  lien,  and  not  later  than  Nov.  1  1910  it  will 
become  a  first  lien  on  all.  It  Is  also  the  only  lien  upon  the  United  States 
land  grant  of  which  there  remained  unsold  June  30  1908  about  155,000 
acres,  and  on  6%  land  contracts  on  land  sold  to  the  amount  of  $431,251. 
The  proceeds  of  these  lands  and  land  contracts  must  be  applied  to  the 
purchase  and  cancellation  of  consols,  at  the  best  price  at  which  they 
can  be  obtained.  The  lien  of  the  mortgage,  after  retirement  of  the  under- 
lying bonds,  win  be,  without  allowance  for  cancellations  through  the 
sinking  fund,  under  $16,700  per  mile.  The  mortgage  is  limited  to  $50,- 
000,000,  amount  Issued,  $40,976,000;  canceled  by  sinking  fund,  $6,412,000; 
outstanding  $34,564,000,  Including  $13,344,000  6%  bonds  and  $21,220,000 
4,H%  bonds.  Only  $9,024,000  additional  consols  can  be  Issued  and  for 
the  sole  purpose  of  refunding  an  equal  amount  of  bonds  of  the  issues  named 
above.  For  the  present  the  additional  bonds  will  be  Issued  as  4%  bonds. 
— V.  87,  p.  1164,  1154. 

Interborough  Rapid  Transit  Co. — Listed. — The  New  York 

Stock  Exchange  has  listed  the  outstanding  $24,500,000 
three-year  convertible  6%  notes,  due  1911.  Compare 
circular  Y.  87,  p.  1479;  V.  86,  p.  1100,  1042,  981.  The 
application  to  the  Stock  Exchange  will  be  found  in  our  col- 
umns next  week. — -V.  87,  p.  1479,  936. 

International  Traction  Co.,  Buffalo. — Called  Bonds. — -Ten 
second  mortgage  bonds  of  the  Buffalo  &  Niagara  Falls  Elec- 
tric Ry.  dated  July  1  1896  have  been  drawn  by  lot  for  re- 
demption on  Jan.  1  1909  at  the  Mercantile  Trust  Co.,  New 
York,  at  105  and  inten.st.— V.  87,  p.  873. 

Lake  Shore  &  Michigan  Southern  Ry. — Lehigh  Valley 
Stock  Sold. — It  was  announced  on  Thursday  that  the  114,000 
shares  ($5,700,000  par  value)  of  Lehigh  Valley  RR.  stock 
owned  by  the  company  has  been  liquidated  in  the  stock 
market  at  Philadelphia,  the  la.st  of  the  holdings  having  been 
disposed  of  on  that  day.  Compare  annual  report,  V.  86, 
p.  802.— V.  87,  p.  226. 

Lehigh  Valley  RR. — Sale  of  Stock. — See  Lake  Shore  & 
Michigan  Southern  Ry.  above.— V.  87,  p.  1301,  816,  806. 

Lehigh  Valley  Transit  Co.,  Alientown,  Pa. — Voting  Trust 
Extended  Till  N'ov.  3  1911. — Assents  having  been  received 
from  the  holders  of  a  large  majority  of  the  outstanding  pre- 
ferred and  common  .stock,  the  voting  trust  has  been  extended 
as  to  the  assenting  certificates  for  a  further  period  of  three 
years  from  Nov.  3  1908,  the  trustees  having  power  to 
terminate  the  trust  earlier.     An  official  notice  follows: 

Notice  Is  hereby  given  to  such  holders  of  certificates  of  beneficial  Interest 
of  the  Lehigh  Valley  Transit  Co.  as  have  become  parties  to  the  agreement 
made  Sept.  30  1908,  In  extension  of  the  voting  trust  agreement  so  far  as  It 
relates  to  the  certificates  held  by  them,  respectively,  that  the  undersigned 
voting  trustees  on  Nov.  30  1908  determined  that  said  extension  agreement 
should  be  operative  and  then  declared  the  same  to  be  so.  (Signed  by  the 
voting  trustees.)     Compare  V.  87,  p.  1011. 

Metropolitan  Street  Ry.,  New  York. — -Stone  &  Webster 
to  Aid  in  Reorganization. — The  joint  reorganization  com- 
mittee, John  W.  Castles,  Chairman,  has  engaged  the  Boston 
firm  of  Stone  &  Webster,  specialists  in  street  railway  and 
electric-hghting  properties,  to  assist  in  the  work  of  reorgani- 
zation. G.  E.  Tripp,  of  Boston,  has  also  been  emploj'^ed 
to  act  as  adviser  to  the  committee.  Stone  &  Webster  will 
open  a  New  York  office  at  No.  45  Cedar  St.  and  proceed 
immediately  to  a  physical  examination  of  the  property. — V. 
87,  p.   1479,   1358. 

Mt.  Airy  &  Eastern  Ry. — Sale  Postponed  Till  Jan.  4. — 
United  States  District  Judge  Boyd  in  Greensboro,  N.  C, 
on  Dec.  3,  at  the  request  of  creditors  postponed  the  receivers' 
sale  of  this  19-mile  road  (Mt.  Airy,  N.  C,  to  Danube,  Va.) 
from  Dec.  7  to  Jan.  4.  The  receivers  are  E.  M.  Wiley  of 
New  York  and  J.  A.  Mills  of  Raleigh.  The  Southern  Railway 
owns  most  of  the  bonds. — V.  79,  p.  2147. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— ^Coupon  No.  43,  due  Jan.  1  1908,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  Aug.  25 
1908,  after  paying  coupon  No.  42,  was  $3,235;  the  net  earn- 
ings for  the  three  months — -July  to  September,  inclusive — 
were  $18,524;  total,  $21,759;  amount  required  to  pay  coupon 
No.  43,  $18,750;  surplus  as  of  Oct.  1  1908,  $3,009.— V. 
87,  p.  614. 

New  Orleans  Railway  &  Light  Co. — Sale  of  Bonds. — Three 
New  Orleans  banks — the  Canal-Louisiana,  Whitney-Central 
and  Hibernia — ^have  exercised  their  option  on  $2,441,000 
general  mortgage  4i^%  bonds  dated  1907  (V.  82,  p.  1502), 
which  were  pledged  in  1908  to  secure  an  issue  of  $1,300,000' 
G%  notes  (V.  86,  p.  1590)  due  June  20  1909,  but  subject  to 
call  on  any  interest  day  at  101.  The  sale  has  enabled  the 
company  to  pay  practically  all  of  its  outstanding  debts  in- 
curred for  improvements  and  additions,  placing  it  "in  a  very 
comfortable  position  for  carrying  on  the  business."  The 
amount  of  general  mortgage  bonds  outstanding  is  increased 
by  the  sale  to  $17,484,000.— V.  87,  p.  415. 

National  Railways  of  Mexico. — Status  as  Reported  by  Fi- 
7>ance  Minister  of  Mexico. — Finance  Minister  Limantour  on 
Nov.  18  sent  to  the  Congress  of  Mexico  a  voluminous  report 
covering  the  acts  of  the  Executive  in  conm^ction  with  the 
merger  of  the  Mexican  Central  Ry.  and  the  National  RR.  of 
Mexico,  to  form  this  new  company  known  as  the  National 
Railways  of  Mexico,  in  which  the  Government  it.self  is  the 
chief  shareholder.  The  "Mexican  Herald"  of  Nov. 19  sum- 
marized the  most  important  portions  of  the  report  as  follows: 

Government's  Guaranty. — Speaking  of  the  general  mortgage  bonds  bear- 
ing 4%  Interest,  which  the  Government  guarantees.  Minister  Limantour 
shows  that  for  the  time  l)eing  the  amount  on  whicli  Interest  will  have  to 
be  paid  Is  only  $60,000,000  g«ld.  which,  at  4%.  will  require  $£.400,000. 
and  the  Minister  adds: 

"If  It  be  added  that.  In  accordance  with  Article  13  of  the  decree  of  July 

6  1907,  the  approval  of  the  Department  of  Finance  Is  nece.isary  for  any 

new  emission  of  bonds,  it  will  appear  that  it  will  be  In  the  Oovernmonfs 

power  to  regulate  the  Issue  of  securities  that  directly  or  Indirectly  affect 

ts  liability,  so  that  new  Issues  will  only  be  made  on  a  scale  commensurate 
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with  the  increased  earnlmr  capacltv-  of  the  company,  and  when  it  Is  hlghiy 
probable  that  those  earnings  wili  be  sufficient  amply  to  cover  both  former 
charges  and  the  new  ones  to  be  assumed." 

Government's  Controlling  Interest. 
(1)   Share  Capital  of  the  New  Company. 

First  preferred  shares $60,000,000 

Second  preferred  shares 250,000,000 

Ordinary  shares 150,000.000 

Share  capital 5460,000,000 

(2)   Holdings  of  the  Government. 

First  preferred  shares  received  in  exchange  for  first  preferred 

stoclj  of  the  National  RR $20,000,000 

Second  preferred  shares  received  In  exchange  for  2d  pret.  stoclJ 
of  the  National  RR.  at  the  rate  of  110  of  the  former  for  100  of 
the  latter 20,556,580 

Second  preferred  shares  received  in  exchange  for  Mexican  Cen- 
tral Ry.  stock 40,000,000 

Ordinary  shares  received  In  exchange  for  preferred  stock  of  the 

National  RR 21,988,000 

Ordinary  shares  received  as  part  compensation  of  the  Govern- 
ment's guaranty 127,460,000 

Total  shares  owned  by  Government $230,004,580 

This  Is  an  absolute  majority  of  the  capital  stock  and  makes  the  Govern- 
ment necessarily  the  dominant  factor  in  the  corporation. 

Earnings. — Minister  Limantour  says:  "The  securities  representing  tlie 
capital  of  the  National  and  Central  railways  have  almost  in  their  entirety 
been  deposited  witii  the  new  company,  and  the  pecuniary  resources  neces- 
sary to  enable  the  latter  to  initiate  its  program  of  improvements  and  ex- 
tensions aie  practically  assured.  What  remains  to  be  done  in  order  to 
complete  the  work  Is  the  matter  of  a  short  time,  and,  though  laborious. 
Is  not  capable  of  jeopardizing  the  result  of  the  combination.  For  the  rest, 
the  administration  of  the  system  of  the  Central  is  being  brought  into  line 
with  that  of  the  otlier  merged  properties,  and  subject,  as  far  as  possible, 
to  a  single  directing  power." 

The  Minister  first  considers  the  situation  during  what  he  designates 
as  the  period  of  transition,  while  the  details  o.'  the  transfer  are  being  worked 
out  and  the  new  organization  is  being  elaborated.  This  period  may  be  ex- 
pected roughly  to  coincide  with  the  fiscal  year  1008-00. 

The  Minister  finds  that  the  Central's  fixed  charges  amount  to  $9,836,249 
In  Mexican  currency,  and,  assuming  that  the  net  earnings  of  the  Central's 
system  will  be  the  same  for  1008-03  as  for  1907-08,  viz.,  $10,800,000  In 
Mexican  currency,  it  is  to  be  anticipated  that  the  Central  wili  show  a  surplus 
of  net  earnings  over  fixed  charges  of  at  least  $963,751. 

The  National  Railroad's  fixed  charges  figure  out  at  $5,406,437  In  Mexi- 
can currency,  and  the  earnings  from  traffic  and  other  sources  are  expected 
to  be  at  least  the  same  as  in  1907-08,  viz.,  $6,291,920,  so  that  the  antici- 
pated surplus  is  $885,483. 

The  Minister  says:  "During  the  short  time  that  will  elapse  before  the 
National  Railways  absorb  completely  the  other  two  companies  which  at 
present  have  charge  of  the  operation  of  the  lines  the  Insufficiency  of  the 
Income  of  tlie  National  Railways  to  meet  liabilities  contracted  in  part  to 
pay  debts  and  defray  other  expenses  on  accounts  which  cannot  as  yet 
figure  in  their  assets  will  be  more  than  compensated  by  the  surplus  earnings 
of  the  National  and  Central  railways.  The  following  table  makes  the  matS 
ter  clear: 

Annual    surplus    of    National $885,483 

Annual  surplus  of  Central 963,751 

Total $1,849,234 

Provisional  deficit  of  National  Railways 845.596 

Surplus  of  net  earnings  over  fixed  charges  of  the  entire  system 

during  the  period  of  transition $1 ,003 ,638 

"But  this  situation,  which,  though  favorable,  is  the  least  favorable  that 
will  have  to  be  dealt  with,  as  the  period  of  transition  will  soon  give  place 
to  another  situation  which  will  be  In  every  way  satisfactory,  wiien.  through 
the  legal  and  actual  consolidation  of  tlie  rights  and  properties  of  the  two 
companies,  the  financial  position  of  the  new  company  will  be  so  strong 
that  the  normal  margin  of  profits  will  still  more  amply  safeguard  the 
nation  against  any  outlay  by  reason  of  the  guaranty  given  in  behalf  of  the 
general  mortgage  bonds. 

"Moreover,  In  the  financial  combination  all  possible  precautions  ~\vere 
taken  to  the  end  that  the  guaranty  of  the  nation  may  be  always  nominal, 
or,  rather,  to  the  end  that  the  service  of  Interest  and  sinking  fund  on 
all  the  funded  debts  of  the  new  company  may  be  amply  met  out  of  the  net 
earnings  and  other  revenue  of  the  lines.  Such  was  the  scrupulous  care 
taken  In  the  negotiations  In  this  respect  that  it  was  even  stipulated  that  the 
Federal  Exchequer  was  to  be  released  from  all  liability  under  its  guaranty 
until  after  .June  30  1909.  when  assuredly  the  National  Railways'  period  of 
transition  will  have  come  to  an  end.  Later,  when,  for  improvements  or 
extensions.  It  Is  proposed  to  issue  new  bonds,  the  Government  will  always 
be  able  to  graduate  the  issues,  within  due  limits  of  time  and  amount,  on  a 
scale  commensurate  with  the  earnings  realized  by  the  company  and  the 
probable  revenue  from  the  proposed  additions  or  acquisitions."  Com- 
pare V.  86,  p.  918,  982,  1594.— V    87,  p.  1160,  873. 

North  Carolina  Electric  Oo. — Receivers'  Sale. — See  Carolina 
Valley  RR.:ibov.-. 

Northwestern  Elevated  RR.,  Chicago. — Plan. — The  "Chi- 
cago Inter  Ocean"  of  Dec.  8  said: 

John  J.  Mitchell  Is  authority  for  the  statement  that  the  financial  reor- 
ganization of  the  Northwestern  Elevated  RR.  Co.  will  be  taken  up  soon 
after  .Jan.  1.  The  plan,  whlcu  wiU  include  refunding  the  compiny's  present 
bonds,  has  been  pi-epared.  Stockholders  are  expected  to  bo  reimbursed 
for  surplus  expended  in  developing  the  property  during  the  past  few  years. 
V.  87.  p.  810. 

Pennsylvania  RR. — Assistant  Treasurer. — James  F.  Fahn- 
stock  Jr.  has  been  apjiointed  Assistant  Treasurer  and 
assigned  to  duty  in  the   New  York  office,  beginning  Jan.  1. 

Strike   Averted    Under   Erdman   Act. — An  agreement   was 

reached  Dec.  4  between  Grand  Chief  Warren  S.  Stone  and 

the  general  committee  of  adjustment  of  the  Brotherhood  of 

Locomotive  Engineers  and  General  Manager  George  L.  Peck, 

of  the  Pennsylvania  Lines  West,  in  the  controversy  which 

arose  between  the  engineers  and  the  railway. 

The  controversy  was  presented  to  Chairman  Knapp  of  the  Inter-State 
Commerce  Commission  and  Commissioner  Nelll  of  the  Bureau  of  Labor, 
acting  as  a  mediation  board  under  the  Erdman  Act.  The  "Railroad 
Gazette"  of  New  York  contained  this  Vv'eek  the  formal  statement  Issued  by 
Messrs.  Knapp  and  Nelll  concerning  the  agreement. — V.'87.  p.  1421,  1238. 

Philadelphia  Coatesville   &  Lancaster  Passenger  Ry. — 

Sa.le  Dcr.  30. — ^Thc  company's  jjropcTt}^  is  adverti.sed  to  be 
sold  under  the  terms  of  the  mortgage  (without  foreclosure 
proceedings)  at  Lancaster  on  Dec.  30,  the  int;'re.st  due  on 
the  SGOO.OOO  mortgage  for  which  the  Integrity  Title  Insur- 
ance, Trust  &  Sa'e  Deposit  Co.  of  Philadelpifiia  is  trustee, 
being  in  default.  The  road  is  partly  built  in  Chester  County, 
and  considerable  grading  has  been  done  in  Lancaster  County. 
At  auction  in  Philadelphia  on  Dec.  9  $32,000  5s,  due  1934, 
were  .sold  at  10%.— V.  79,  p.  734. 

Philadelphia  Rapid  Transit  Co. — Sale  of  Bonds. — Drexel 
&Co.,  Philadelphia,  have  sold  the  $2,500,000  new  collateral 
trust  5s  which  they  offered  at  101  and  interest  and  Lave 
taken  an  option  on  the  remaining  $2,500,000  until  May  1 
1909.  &        .       .  y 


Xet. 

Bond  Int. 

Bal.,surp. 

$323,976 

$158,350 

$165,626 

271,190 

159,254 

111,936 

249,232 

155,113 

94,119 

The  bonds  will  be  dated  Dec.  15  1908  and  mature  Feb.  1  1957,  or  five 
months  before  the  agreement  with  the  city  expires.  Denomination  $1,000. 
Trustee,  the  Pennsylvania  Co.  for  Insurances  on  Lives  &  Granting  Annui- 
ties. Philadelphia.  Entire  Issue  is  subject  to  call  at  105.  A  sinking  fund 
provision  will  retire  all  the  bonds  by  Feb.  1  19  57  by  call  at  105,  If  not 
purchaseable  In  the  open  market  at  a  less  price.  Sinking  fund  begins 
operations  Feb.  1  1912.  Interest  payable  Feb.  1  and  August  1.  Compare 
V.  87,  p.  740.  813.  1160. -^V.  87,  p.  1301. 

Philippine  Railway.— L 7  s<et/. — The  New  York  Stock 
Exchange  has  listed  $2,805,000  additional  first  mortgage 
4%  30-year  sinking  fund  bonds,  making  the  total  amount 
listed  to  date  $4,305,000,  and  has  authorized  to  be  K.sted 
rom  time  to  time,  but  prior  to  July  1  1909,  $1,695,000 
additional  bonds  on  notice  of  sale  and  distribution,  making 
the  total  amount  authorized  to  be  listed  $6,000,000. — 
V.  87.  p.  1358. 

Pueblo  &  Suburban  Traction  «&  Lighting  Co. — Earnings. — 

McCague   &  Co.,  Cincinnati,  who  are  offering  $120,000  5%. 

bonds  due  Oct.  1  1922  at  a  price  to  net  the  investor   5>^%, 

report  for  the  year  ending  Aug .  31  1908: 

Years  ending —  Gross. 

Aug.  31    1908 $606,066 

Dec.    31    1907 601,795 

Dec.    31    1906 553,606 

— V.  76,  p.  866. 

Virginia  Passenger  &  Po-wer  Co. — Foreclosure  Delayed  by 
Appeals. — Judge  Waddill  in  the  United  States  Circuit  Court 
at  Richmond,  on  Dec.  7,  entered  orders  granting  the  Metro- 
politan Trust  Co.  of  New  York,  trustee  of  the  Virginia 
Passenger  &  Power  debenture  bonds,  the  Bowling  Green 
Trust  Co.  of  New  York,  trustee  under  the  consolidated 
mortgage,  the  Central  Trust  Co.  of  New  York,  trustee  of 
the  mortgage  of  the  Richmond  Passenger  &  Power  Co.  and 
certain  other  creditors,  permission  to  appeal  from  the 
judgment  of  foreclosure  sale  ordered  by  him  on  Oct.  24 
last.     Compare  V.  87,  p.  1161,  741,  679,  347. 

The  appeal  will  be  taken  to  the  United  States  Circuit  Court  of  Appeals 
for  the  Fourth  Circuit,  and  will,  it  is  expected,  be  heard  in  Februrary. 
The  part  of  the  decree  objected  to  by  the  Bowling  Green  Trust  Co.,  the 
Central  Trust  Co.,  and  others,  is  that  after  the  purchase  money  has  been 
depositedin  Court,  the  debenture  bondholders  may  attack  the  fund.  This 
would,  it  is  alleged,  give  the  Metropolitan  Trust  Co.  the  right  to  establish 
any  claim  it  may  have  for  the  diversion  of  earnings,  business  and  income 
of  the  Richmond  Passenger  &  Power  Co.,  by  the  Virginia  Passenger  & 
Power  Co.,  or  the  receivers,  and  enforce  against  the  property  purchased 
any  claim,  legal  or  equitable,  to  which  it  may  be  entitled. 

The  Metropolitan  Trust  Co.,  in  its  petition,  presents  49  assignments  of 
error,  and  objects  to  the  decree  in  its  entirety  on  the  ground  that  the  decree 
should  not  have  been  issued  until  every  question  of  the  legality  of  the 
debenture  mortgages  had  been  settled. — V.  87,  p.  1161,  741. 

Washingtan  Water  Power  Co.  (Spokane), — -Bonds. — • 
Stock. — Tiie  stockholders  at  a  meeting  held  in  Spokane  on 
Dec.  1  1903  authorized  an  issue  of  .$15,000,000  of  5% 
30-year  gold  bonds,  to  be  dated  July  1  1909.  A  part  of 
this  issue  is  to  be  u.sed  for  refunding  purposes,  and  the 
balance  will  be  available  for  improvements  and  extensions 
of  the  property.      (S.e  circular  V.  87,  p.  1358.) 

The  company  is  now  arranging  v/ith  Moffat  &  White  of 
New  York,  and  Lee,  Higginson  &  Co.  of  Boston, for  the  .sale 
next  year  of  $4,000,090  of  the  new  bonds  for  refunding  and 
other  purpo-es. 

Subscription  has  been  made  for  practically  the  whole  of 
the  $1,000,000  of  stock  offered  to  stockholders  recently,  the 
right  to  sub.-^eribe  expiring  on  Dec.  15  1908. — V.  79,  p.  1358. 

West  End  Street  Ry.,  Boston. — To  Investigate  and  Advise 
Regarding  Merger  Plan. — -George  S.  Baldwin,  Charles  M. 
Cabot,  William  H.  Slocum  and  F.  S.  Mead  (Chairman)  have 
been  requested  by  some  of  the  larger  stockholders  to  act  as  a 
committee  to  investigate  and  advise  upon  the  proposed 
sale  of  the  property  to  the  Boston  Elevated  Railway  Co., 
and  the  pricc'  which  should  be  obtained  therefor.  The  com- 
mittee's address  is  Room  53,  No.  55  Ivilby  St.,  Boston. — V. 
87,  p.  1161. 

Windsor  Essex  &  Lake  Shore  Rapid  Ry. — Preferred  Stock. 
— ^The  shareholders  will  vote  Jan.  12  on  "'creating  2,500 
shares  of  capital  stock  of  the  said  companj-'s  preference  .stock." 
The  authorized  share  capital  is  $2,500,000,  of  which  there 
was  recently  outstanding  $500,000  common  and  $250,000 
preferred.     Compare  V.  86,  p.  482,  670. 

Wisconsin  Central  Ry.— First  Dividend  Declared. — -The  di- 
rectors on  Monday  declared  an  initial  dividend  of  4%  for  the 
year  on  its  preferred  stock,  payable  in  quarterly  install- 
ments of  1%  each,  the  first  Dec.  23  to  holders  of  record 
Dec.  15.  Owing  to  the  pending  negotiations  with  the 
Canadian  Pacific  and  Canadian  Northern. the  dividend  was 
delayed, so  that  the  second  quarterly  distribution  will  be 
in  February,  and  thereafter  at  regular  quarterly  intervals. 
The  alliance  with  the  Canadian  roads  will  take  the  form 
of  a  traffic  agreement,  the  details  of  which  have  not  yet 
been  settled.  It -was  thought  at  one  time  a  lease  would 
be   effected. 

The  following  statement  was  issued: 

During  the  nine  years  of  operation  since  reorganization,  the  company 
has  earned  a  surplus  applicable  to  dividends  of  $5,853,539.  and  three  of 
said  years,  namely,  1901.  1904  and  1908.  were  years  of  serious  business 
depression  with  us.  This  surplus  has  been  earned  after  expenditures  for 
maintenance  of  way  and  equipment  equal  to  or  exceeding  the  outlay  of 
other  roads  serving  the  same  territory.  The  surplus,  except  cash  in  hand, 
has  been  reinvested  In  the  property  by  appropriations  from  year  to  year 
by  the  board  of  directors. 

Earninos  for  the  Quarter  Ended  Sept.  30  1908. 

Surplus  earned  applicable  to  dividends $350,503 

Dividend  on  pref.  stock  for  the  same  period 112.671 

The  company's  cash  on  hand  Nov.  1  1908  was  $1,783,574,  with  no  float- 
ing debt. 

The  company  agreed  at  the  time  It  sold  its  Superior  &  Duluth  division 
and  terminal  first  mortgage  bonds  to  Invest  $1,000,000  of  Its  surplus  in 
the  construction  of  this  division.  It  has  not  only  compiled  with  the  agree- 
ment, but  In  addition  thereto  has  at  this  date  advanced  $305,000  for  which 
it  Is  entitled  to  reimbursement  through  reserve  bonds. — V.  87,  p.  1480.  j^ 


DBa  12  1908.1 


THE  CHRONICLE 


1535 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Felt  Co. — Control  Pasncfi  to  Boston  Infercstf!. — 
This  company  on  Nov.  1  removed  its  executive  ofiice  from 
New  York  to  244  Summer  St.,  Boston.  The  headquarters 
of  the  selHng  department  and  the  piano  and  organ  sup- 
plies remain  in  New  York,  as  heretofore,  but  they  enjoy  in- 
crea.sed  facilities  in  the  new  eleven-story  building  recently 
erected  by  the  company  at  114  and  116  East  13th  St.,  and 
now  used  in  addition  to  the  old  four-story  building  next 
door,  Nos.  110  and  112.     The  followingis  officially  confirmed: 

The  control  of  the  comp.iny,  heretofore  held  In  New  York,  has  recently 
passed  toBoston  interests,  and  Robert  F.  Herrlck  of  Boston  has  been  elected 
to  the  board  of  directors,  which  Includes  also:  William  Bloodgood,  New 
York;  Frederick  S.  Clark,  Boston;  Dumont  Clark,  New  York:  .Schuyler  R. 
Ingham,  New  York;  William  H.  Sweatt,  Bo.ston;  Albert  H.  Wiggin;  New 
York;  George  F.  Willett,  Boston;  Edw.  H.  Rathbun,  Woonsocket,  R.  I. 
Mr.  Sweatt,  who  has  been  acting  President,  will  shortly  be  elected  to  the 
presidency. 

The  company  was  Incorporated  In  New  Jersey  Feb.  7  1899  with  an 
authorized  capital  stoclc  of  §5,000,000,  in  shares  of  $100  each,  to  manufac- 
ture felts,  woolen  goods  and  piano  and  organ  supplies.  It  acquired  the 
plants  and  business  of  the  City  Mills  Co.,  City  Mills,  Mass.;  Franklin  Mills, 
Franklin,  Mass.;  American  Felt  Mfg.  Co.,  Uolgeville,  N.  Y.;  Hawthorne 
Mill,  Glenville,  Conn.:  Essex  Felt  Co.,  Picton,  N.  ,J.  The  company  has 
outstanding  §1,627,300  6%  cumui.itive  preferred  stock;  $1,627,300  com- 
mon stock,  paying  5%  dividends,  and  $383,000  5%  nr.st  mortgage  bonds 
due  In  1929   (V.   68,  p.  471).— V.  87.  p.  345. 

American  Gas  Co. — Listed. — ^The  Philadelphia  Stock  Ex- 
change has  li.sted  .SI. .500 ,000  collateral  tru.st  convertible  6% 
bonds  due  Oct.  1  1914.  (Compare  V.  85,  p.  1006.)— V.  87, 
p.  679. 

American  Piano  Co. — Third  Dividend  on  Preferred  Stock. — 
The  companv  ha.';  declared  a  third  quarterly  dividend  of 
13^%  on  its'preferred  stock,  of  which  about  $4,000,000  is 
outstanding  at  present,  payable  Jan.  1  to  stockholders  o: 
record  Dec.  10.— V.  87,  p.  417,  227. 

American  Telephone  &  Telegraph  Co. — New  Stock — 
Conversion  Price. — The  company  has  recently  issued  $5,- 
991,745  additional  stock  .increasing  the  amount  in  the  hands 
of  the  public  to  .$158,476,600.  This  increase  reduces  the 
conversion  rate  for  the  S150,000,000  convertible  4s  (originally 
140  and  reduced  in  1907  to  1.34.3478  by  sale  of  $22,000,000 
stock  to  shareholders)  to  a  new  rate — 133.7374158. — -¥.87, 
p.   1481.   1359. 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 
Offering  of  Guaranteed  Bonds. — -See  Citv  Water  Co.,  Chatta- 
nooga, Tenn.,  bLlov/.— V.  87,  p.  1090,  417. 

Assets   Realization   Co. — Dividend. — -The    directors   hav^ 

declared  a  dividend  on  the  preferred  stock  "at  the  rate  of 

7%   per  annum."   payable   Jan.   2   1909  to  stockholders  of 

record  Dec.  26  1908. 

The  company  was  incorporated  on  Oct.  19  1908  under  the  laws  of  New 
Jersey  as  an  enlargement  of  the  old  New  Jersey  company  of  the  same  title, 
whose  business  was  established  and  developed  by  Cobe  &  McKlnnon,  owners 
of  the  entire  $1,500,000  common  stock  of  the  old  corporation.  Office, 
518  Walnut  St.    Philadelphia.      See  full  particulars  in  V.  87,  p.  1422. 

Batopilas  Mining  Co. — On  Boston  Unlisted. — The  Boston 
Stock  Exchange  on  Dec.  9  admitted  to  quotation  on  the 
unlisted  sheet  446,496  shares  of  the  company's  capital  stock. 
—V.  86,  p.  1102. 

Brooklyn  Union  Gas  Co.  System. — Earnings. — The  report 

of  the  Public  Service  Conimis.sion,  First  District,  issued  this 

week,  shows  the  earnings  of  the  system  for  the  year  ending 

June  30  1907  (not  1908)  to  be  as  follows: 

Gross  earnings $7,445,123  |  Interest  on  bonds $930,000 

Net  earnings 1,226,118  I  Interest  on  floating  debt 73,660 

Other  income 68,447  |  Balance,  surplus 290,905 

— V.  87,  p.  228. 

ChamTiion  Coated  Paper  Co. — New  Stock. — -The  common 
stock  has  been  increased  from  $1,040,000  to  $1,500,000  by 
sale  of  new  stock  to  present  shareholders  "at  a  considerable 
premium."  The  subscription  closed  Nov.  25. — V.  87,  p. 
1359. 

Citizens'  Gas  &  Electric  Co.,  Waterloo  and  Cedar  Falls, 

Iowa. — Bonds  Offered — Earnings. — Charles  S.  Kidder  &  Co., 
Chicago,  and  Breed  &  Harrison,  Chicago,  are  offering  at 
973^  and  intere.st  the  unsold  portion  of  a  block  of  $250,000 
5%  sinking  fund  gold  bonds  dated  Jan.  1  1906.  These 
bonds  are  part  of  an  authorized  issue  of  $1,200,000,  fully 
described  in  V.  83,  p.  274;  $923,500  are  outstanding, 
$120,000  are  reserved  to  retire  an  equal  amount  of  Waterloo 
Gas  &  Electric  Co.  5s  and  $156,500  are  reserved  tor  additions, 
exten.sions,  &c.,  under  careful  restrictions.     A  circular  says: 

The  company's  plant  at  Waterloo  now  contains  (1)  two  750  k.  w.  Curtis 
turbine  generators,  one  200  k.  w.  and  one  133  k.  w.  General  Electric 
generators,  giving  a  capacity  of  over  3,400  electrical  horse  power  (2)  Gas 
retort  house,  capable  of  sending  out  650,000  cubic  feet  of  gas  a  day.  Gas 
holder  capacity  consists  of  one  of  500,000  cu.  ft.,  one  of  126,000  cu.  ft.  and 
one  of  80,000  cu.  ft.  capacity.  There  are  79  miles  of  mains  and  288  miles 
of  wire.  All  the  buildings  are  of  brick  and  steel,  and  the  entire  property  is 
modern,  having  a  replacement  value  far  exceeding  the  bonded  debt. 
Earnings  for  Calendar  Years. 

1907.  1906.  1905. 

Gross  earnings $228,127     $173,993      $124,146 

Operating  expenses 121,625  92,977  59,450 

Net   earnings $106,502        $81,016        $64,696 

Net  earnings,  year  ending  Sept.  30  1908,  $121,354  22. — V.  84,  p.  341 

City  Investing  Co.,  New  York. — Notes  Called. — All  the 
"6-months  collateral  trust  6%  notes  dated  April  15  1908" 
have  been  called  for  immediate  redemption  at  par  and  in- 
tere.st, on  presentation  at  the  office  of  the  trustee,  the  Title 
Guarantee  &  Trust  Co.,  176  Broadway,  interest  cea.sing 
Jan.  3  1909.— V.  87,  p.  874,  741. 

City  Water  Co.  of  Chattanooga,  Tenn. — Bonds  Offered — 
Stat7is. — J.  S.  &  W.  S.  Kulm,  Pittsburgh,  &c.,  are  offering 
at  par  and  interest  6%  first  mortgage  gold  bonds,  being 
part  of  the  $1,000,000  escrow  bonds  held  to  refund  the  6% 


bonds  which  fell  due  Dec.  1  1908.  The  total  issue  is  $1 ,500,- 
000,  dated  Jan.  2  1892,  due  Jan.  2  1912,  but  now  subject 
to  call  in  any  amounts  at  par  ($1 ,000)  and  interest.  Coupon 
interest  (Jan.  2  and  July  2)  payable  at  the  Farmers'  Loan 
&  Trust  Company,  trustee.  New  Yrok  City.  Principal 
and  interest  guaranteed  by  the  American  Water  Works 
&  Guarantee  Co.  of  Pittsburgh,  Pa.  A  circular  says: 
Financial  Statement  of  City  Water  Companii  of  Chattanooga. 

Capital  stock,  $1,500,000;  1st  M.  bonds,  $1,500,000;  total $3,000,000 

Annual  revenue  from  all  sources $217,285 

Operating  expenses, taxes  andinterest  on  $1,500,000  1st  M.  bonds        180,104 

Surplus $37,180 

Comparative  Gross  Earnings  of  the  Company. 

1908 $217,28511904 $1.')5,163 

1906 187,15911902 142,03$ 

Source  of  Revenue. — City  hydrants,  284;  services  to  consumers,  9,589; 
miles  of  pipe,  141.34;  daily  pumping  capacity  (brick  pumping  station), 
21,7.^0,000  gallons;  daily  filtering  capacity  (44  filters  in  operation),  12,- 
000,000  gallons.  Water  supply,  Tennessee  River,  tiltered.  Besides  the 
city  of  Chattanooga,  which  had  aecordi:ig  to  a  census  taken  in  1906  a  popu- 
lation of  56,000,  the  water  company  is  supplying  22  adjoining  suburbs,  all 
within  a  radius  of  4  miles  from  the  centre  of  Chattanooga. 

The  $1,500,000  of  bonds  oat.standing  were  issued  on  sworn  statements 
showing  cost  of  extensions  and  improvements  already  made  and  paid  for, 
and  that  the  income  in  excess  of  all  operating  expenses,  taxes  and  Interest 
was  equal,  at  least,  at  all  times  to  6  To  on  the  total  outstanding  bonded  debt. 
The  American  Water  Works  &  Guarantee  Co.(V.  87,  p.  1090)  has  owned 
and  operated  the  company  for  21  years,  and  has  always  kept  the  plant  in 
tiie  highest  state  of  efficiency. 

Colts  Arms  Co. — Directorate  Increased. — L.  R.  Cheney  and 
C.  L.  F.  Robinson,  both  of  Hartford,  Conn.,  have  been 
elected  directors,  thus  increasing  the  board  from  5  to  7 
mernbers. — V.   84,    p.    1554. 

Commonwealth  Water  Co .  of  New  York. — Bonds  Offered. — 
This  company  having  consolidated  three  producing  public 
service  water  plants,  all  equipped  with  "earning  power  on  a 
firm  basis,"  offers  $100,000  5%  25-year  first  mortgage  gold 
bonds  at  93,  with  a  stock  bonus  of  25%.  Bonds  are  callable 
after  five  years  at  105,  with  interest.  Information  and 
application  blanks  can  be  secured  from  the  bond  department 
of  the  Guardian  Trust  Co.,  New  York. 

Consolidated  Gas  Co.  oi  New  York. — -Earnings,  &c. — The 
report  of  the  Public  Service  Commission,  First  District, 
issued  this  week,  shows  the  earnings  of  the  various  companies 
included  in  the  system  for  the  year  ended  June  30  1907  (not 
1908)  to  be  as  follows: 

RES  ULTS  FOR  YEA  R  ENDING  J  UNE  30  1 907 . 

Gross.  Net.       Otfier  inc.  *InleTest.      Divid's.         Balance. 

Qas  Cos. —              S  .S                 S  S                  .S                      S 

Con.sol.GasCO-. 12, 403,018  1,622,551   2,416,640  911,254  3.200,000  def.  72,063 

New  .'Vm.GasCo. '3,261,896  552,796       117,665     1,006,742        def.336,281 

N.Y.Mut.GasCo.   1,645,5.33  192.317         39,472  a.i2      206,196  sur.  25,561 

Stand.  Gas  L.Co.   1,781,881  186,435         48,999  64,250       257,742  def.   86,558 

Cent.  Un.GasCo.  1,564,759  246,111           2,983         185,117        sur.   63,978 

Nor.  Un.  GasCo.       430.252  50,469           6,478           76,302        def.   19,355 

Ast.Lt.H.&P.Co.  1,026,751  363,017              759      *276,625        sur.   87,151 


Tot.  gas  earns. 22, 120, 090  3,213,696  2,632,996  *2, 520,322  3,663,938  det.337,567 

Electric  Cos. 
N.Y.Edison  Co. 13, 577,744  5,151,811       950,797   62,319.793   1,351, 530sur, 2431,285 
Un.El.Lt.&P.Co.  1,682,152      253,770  6,856        361,035        def. 100,409 


Tot.  elec.eamsl5,259,896  5,405,581       957,653     2,680,828   1,351, 530sur.2330,876 
a  Tlie.se  are  mi-scellaneous  disbursements,     b  Includes  857,481  miscellaneous  dis- 
bursements.    *  Includes  interest  on  floating  debt,  $334,286,  of  which  §267,250  paid 
by  Astoria  Light,  Heat  cS:  Power  Co. 

During  the  year  there  was  expended  for  construction  $5,854,311,  of  which  S2,576,- 
636  by  the  .\storla  Light,  Heat  <t  Power  Co.  The  quantity  of  gas  sold,  not  Includ- 
ing that  sold  by  the  Westchester  Lighting  Co.,  directly  to  consumers  In  the  Borough 
of  the  Bronx  was  23,048.248,741  cubic  feet,  of  which  22,481.3(11,100  cubic  feet  was 
sold  to  the  public  and  the  remaining  566,887,641  tor  street  lighting  and  lighting 
municipal  buildings.— V.  87,  p.   1422,  1161. 

Davis-Daly  Copper  Co. — Instalment  Due  Dec.  15. — The 
second  installment  of  50  cents  per  .share  on  subscriptions  to 
stock  will  be  due  Dec.  15  1908.     See  V.  87,  p.  680,  547. 

Edison  Electric  Illuminating  Co.,  Boston. — New  Stock — 
Option. — ^The  stockholders  will  vote  Dec.  18  1908  on  in- 
crea.sing  the  capital  stock  from  $12,643,600  to  $13,616,100 
by  the  issu.ance  of  9,725  shares,  authorized  by  the  Gas  and 
Electric  Light  Commission  on  Feb.  20  1907. 

Holders  of  each  13  shares  of  record  Dec.  18  will  be  en- 
titled to  .subscribe  on  or  before  Jan.  15  for  one  new  share 
(par  $100)  at  215%,  paving  therefor  in  installments,  $100 
on  Feb.  1  and  $115  on  May  3  1909.— V.  87,  p.  1086,  938. 

Greene  Cananea  Copper  Co. — Output. — This  company, 
which  resumed  operations  early  in  July  1908  and  is  still 
operating,  it  is  stated,  at  only  half  the  capacity  of  its  im- 
proved smelter,  reports: 

Silver,  Gold,  I  Monthly 

oz.  oz.    {Output — 

80,821  540  I  Aug 

95,506         698  I  July 

89,600  6361 

Total    15,588,000  355,108     2,504 

— V.  87.  p.  169. 

Hudson  River  Electric  Power  Co. — New  Members  for 
Bon-dholder.'i'  Committee. — The  committee  of  which  James  R. 
Hooper  is  Chairman  has  been  increased  by  the  addition  of 
Wilson  A.  Shaw,  President  of  the  National  Bank  of  Pitts- 
burgh, and  Charles  E.  Willock,  Treasurer  of  the  Fidelity 
Title  &  Trust  Co., also  of  Pittsburgh.  The  same  commitee 
is  now  acting  for  the  bonds  of — 


Monthly       Copper, 
Output —       pounds. 

Nov 3,600,000 

Oct 3,584,000 

Sept 3,396,000 


Copper, 

Silver, 

Gold, 

pounds. 

oz. 

oz. 

3,724,000 

75,554 

521 

1,284,000 

13,627 

109 

I  Hudson  River  Power  Transm.  Co 
Saratoga  Gas  Electric  Light  &  P.  Co 
Madison  County  Gas  &  Electric  Co. 
Ballston  Spa  Light  &  Power  Co. 

See   advertisement 


on    an- 


Hudson  River  Electric  Power  Co. 
Hudson  River  Water  Power  Co. 
Hudson  River  Electric  Co. 
Empire  State  Power  Co. 

Lisman    Committee — Notice.- 
other  page. 

Lease  to  Street  Ry. — Judge  Ray  has  authorized  the  re- 
ceivers to  continue  in  force  the  arrangement  with  the  Utica 
&  Mohawk  Vallej-  Ry.  for  tiie  supply  of  power. 

The  new  contract  provides  that  the  railway  company  shall  lease  tfce 
ste.im  power  pl.int  and  premises  located  at  UtIca,  the  .ipparatus  In  the 
sut)-statlons  at  Little  Falls,  l'"rankfort  and  Orlsk.iny,  and  the  transmission 
line  from   Utlca   to  Clark  Mills,  for  one  year  from   December  1    1908   to 
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December  1  1909,  at  aa  annual  rental  of  $38,000,  with  the  privilege  of  a 
renewal  from  December  1  1909.     Compare  V.  87,  p.  1481.  1240. 

Knickerbocker  Ice  Co.,  Chicago. — Extension  of  Loans. — 
The  "Chicago  Economist"  of  Dec.  5  said: 

The  preferred  dividend  payable  July  1  was  deferred  pending  an  agree- 
ment for  the  extension  of  collateral  loans  falling  due  Feb.  1  1909.  This 
agreement  has  been  practically  closed,  and  the  dividend  Is  to  be  paid  In  the 
early  part  of  1909.  The  Thomases,  who  were  In  control  of  the  company, 
through  the  Western  Ice  holdings,  succeeded  in  havng  their  notes  made  In 
purchase  of  stocks  extended  three  years. 

At  the  company's  meeting  Tuesday.  President  John  S.  Field  was  author- 
ized to  carry  out  the  proposed  agreement  with  an  Eastern  syndicate  to 
extend  the  company's  Jl  ,500,000  of  5  %  notes.  This  Insures  the  payment  of 
the  preferred  dividend  In  the  near  future. 

An  officer  of  the  company  pronounces  this  statement  substantially 
correct  except  as  regards  the  Thomas  note  extension,  about  which  he 
professes   ignorance. — Ed   "Chronicle.  — -V.    87,   p.    1091,   100. 

Mexican  Light  &  Power  Co.,  Ltd. — Opposition  to  Lease. — 
Shareholders  and  bondholders  of  the  company  who  are  op- 
posed to  the  proposed  lease  in  favor  of  the  Mexico  Tram- 
ways Co.  are  requested  by  advertisement  to  communicate 
with  Bro-wTi,  Montgomery  &  Mc Michael,  164  St.  James 
St.,  Montreal.     See  V.  87,  p.  1482,  1162. 

Michigan  Lake  Superior  Power  Co. — Deposits. — Of  the 
total  first  mortgage  bond  issue  of  $3,500,000,  there  have 
been  deposited  with  the  Pitcairn  Committee  bonds  aggre- 
gating $3,248,000,  leaving  unde posited  bonds  amounting  to 
$252,000.     Compare  V.  87,  p.  1482,  1014. 

Minneapolis  General  Electric  Co. — Sale  of  Bonds. — ^The 
company  recently  sold  to  Blodget,  Merritt  &  Co.,  Boston, 
$1,100,000  first  mortgage  gold  5s  dated  Dec.  1  1904,  to  re- 
tire 1-year  notes  ($641,000)  maturing  Dec.  16  1908  and  all 
floating  debt,  this  representing  the  cost  of  permanent  im- 
provements in  the  past  two  years.  These  bonds,  making  $5,- 
624.000  of  the  issue  outstanding,  were  offered  by  the  firm 
at  981/2  and  interest,  and  have  all  been  placed. 

Earnings. — For  year  ending  Oct.  31: 
Year  end.  Gross  Oper.  exp.  Net  Interest  Balance, 

Oct   31 —  earns.  inc.  taxes.        earnings.  charges.  surplus. 

1908  -      $983,751  $497,756  $485,995  $303,703  $182,292 

1907  -_    902,209  486,301  415,908  215,542  200,366 

—V.  87,  p.  42. 

New  York  &  Albany  Transportation  Co. — Receivership. — 
Judge  Ward  in  the  United  States  Circuit  Court  at  New  York 
on  Dec.  8  appointed  Joseph  H.  Choate  Jr.  receiver  of  the 
company  in  a  suit  instituted  by  George  P.  Hudson  on  the 
ground  of  insolvency.  Mr.  Hudson  owns  $165,000  of  the 
$250,000  stock,  more  than  half  of  the  $200,000  bond  issue, 
interest  on  which  is  in  default,  and  claims  for  advances 
aggregating  $40,000.  Gross  earnings  for  last  season  are 
stated  as  $95,000;  net,  $10,000.— V.  87,  p.  291. 

Panama  Canal. — Progress  of  Construction. — See  9-page 
illustrated  article  in  "Engineering  Record"  of  New  York  for 
Dec.  5.— V.  84,  p.  807. 

Phelps,  Dodge  &  Co.,  Inc.— $50,000,000  Company  to 
take  Over  Copper  Firm's  Mining  and  Metal  Selling  Intercuts. — • 
A  plan  was  announced  yesterday  for  the  incorporation  of 
a  company  with  this  title  under  the  laws  of  New  York 
State  with  $50,000,000  authorized  capital  stock  in  $100 
shares  (present  issue  $45,000,000,  to  be  listed  on  New  York 
and  Boston  Stock  Exchanges),  to  take  over  the  mining 
properties  and  metal  selling  business  of  the  firm  of  Phelps, 
Dodge  &  Co.,  New  York.  The  railroads  (El  Paso  &  North- 
western, &c.),  we  are  informed  will  be  not  included  in  the 
transfer.  A  circular  sent,  under  date  of  Dec.  10,  to  the 
stockholders  of  the  Copper  Queen  Con.solidated  Mining  Co., 
Moctezuma  Copper  Co.,  The  Detroit  Copper  Mining  Co.  of 
Arizona,  and  Stag  Canon  Fuel  Co.,  says  in  substance: 

In  view  of  the  rapid  growth  and  greatly  Increased  value  of  the  different 
properties  In  which  you  are  Interested,  as  well  as  of  the  Increased  number 
of  stockholders  (caused  principally  by  death  during  the  past  few  years) , 
we,  the  undersigned,  representing  a  large  majority  of  the  stockholders 
in  each  of  the  different  companies,  have  decided  that  It  Is  for  the  best 
Interest  of  all  the  stockholders  to  form  a  corporation,  to  be  designated 
Phelps.  Dodge  &  Co.  (Inc.),  by  which  the  stock  and  properties  of  all  your 
companies  can  be  held,  and  the  stock  listed  on  the  New  York  or  Boston 
Stock  Exchange,  thus  establishing  a  marketable  value  for  the  properties. 

It  is  proposed  to  form  the  corporation  under  the  laws  of  N.  Y.  with  power 
to  mine,  smelt,  refine  and  deal  in  metals,  minerals  and  coal,  to  deal  In 
lands  and  supplies,  to  hold  and  deal  In  the  securities  of  other  companies 
and  with  other  appropriate  corporate  powers. 

The  capital  stock  will  be  $50,000,000  In  shares  of    $100  e  ch,  of  which 
$5,000,000  to  be  held  for  future  use,  and  theremalnder  ($45,000,000)  shall 
be  used  for  purchase  of  the  stocks  of  your  companies  as  follows 
Copper  Queen  Consolidated  Mln.  Co.  at  $135  for  each  $10  share. $27. 000, 000 

Moctezuma  Copper  Co.  at  $307  9-13  for  each  $100  share 8,000,000 

Detroit  Copper  Mln.  Co.  of  Arizona  at  $150  for  each  $25  share,     6,000,000 
Stag  Canon  Fuel  Co.  at  $800  for  each  $100  share 4.000,000 

Any  stock  not  subscribed  for  before  Jan.  1  1909  on  above  terms  will 
remain   in   the  treasury. 

There  will  be  nine  directors. 

The  firm  of  Phelps,  Dodge  &  Co.  will  transfer  Its  metal-selling  business 
and  Its  good-will  to  the  corporation  without  charge,  and  go  into  liquidation, 
and  Phelps,  Dodge  &  Co.  (Inc.)  will  sell  the  copper. 

The  members  of  the  firm  will  act  on  the  directorate  of  the  corporation. 

Messrs.  James,  Dodge,  McLean  and  Douglas  and  their  families  hold  a 
large  majority  of  the  stock  of  each  of  these  companies. 

It  Is  open  to  every  shareholder  of  each  company  to  enter  the  new  cor- 
poration on  the  same  terms. 

There  will  be  no  expense  other  than  the  usual  expense  of  Incorporation 
and  listing.  No  commissions,  compensations,  profits  or  rights  accrue  to 
the  undersigned  or  to  any  parties  In  Interest  except  as  they  may  profit 
by  the  transfer  of  their  stock  holdings  on  the  basis  herein  set  forth. 

Any  stockholder  may  secure  further  Information  by  applying  to  William 
F.  Crane,  Comptroller,  99  John  St.,  New  York. 

You  are  invited  to  sign  the  accompanying  subscription,  which  will  be 
binding  when  holders  of  75%  of  the  stock  of  each  company  have  signed. 
The  right  to  subscribe  shall  expire  Dec.  31  1908,  unless  extended  by  resolu- 
tion of  the  directors  of  the  new  company. 

[Signed  by  James  Douglas,  Cleveland  H.  Dodge,  Arthur  Curtlss  James, 
James  McLean,  Wm.  Church  Osborn,  E.  Hayward  Ferry,  William  D. 
Van  Vleck,  Cornelius  R.  Agnew,  Walter  P.  Bliss,  George  Notman.] 

Statement     by    Comptroller. 

Copper  Queen  Consolidated  Mining  Co. — This  property  consists  of  135 
mining  claims  In  Cochise  County,  near  BIsbee,  Arizona,  a  large  smelting 
plant  at  Douglas,  capacity  3,000  tons  a  day;  also  mining  Interests  In  other 
localities,  &c.  The  output  of  the  Douglas  reduction  works.  Including 
purchased  and  custom  ores,  far  five  years  past  has  been  363,121,911 
DTin-^Is.  A  large  portion  o£  the  mining  property  has  as_^yet  been  un- 
developed     ^ ,     ,  ,.^^.^.^2^   _V_. -.■_a.ua -.SI  ASl   Jl  .■...•jJ:=J!l!!J!=M!j.slBSB    J«.;A*jiSaMfl 


Moctezuma  Copper  Co. — Consists  of  about  2,500  acres  of  mineral  ground 
In  the  State  of  Sonora,  Mexico,  on  which  has  been  opened  the  Pllares  mine, 
for  an  extraction  of  1,500  to  2,000  tons  a  day  of  ore  of  an  average  grade 
of  3%.  The  dally  capacity  of  the  concentrating  mill  just  completed  at 
Nacozarl  Is  2,000  tons.  A  narrow-gauge  steam  railroad  5  miles  In  length 
connects  the  mine  through  the  Pllares  tunnel  (over  a  mile  long)  with 
Nacozarl.  A  power  plant  of  over  4,000  h.  p.  has  be  n  b  It  to  transmit 
high-voltage  current  to  both  the  mill  and  the  mine  For  the  time  being 
It  Is  found  to  be  more  profitable  to  convey  the  concentrates  and  rich  ores 
by  the  Nacozarl  RR.  to  the  Douglas  reduction  works  (see  above),  70 
miles  distant.  Owing  to  recent  Improvements,  the  production,  which  In 
May  1908  was  784,892  pounds  of  metallic  copper,  had  In  October  reached 
2,300,000  pounds  of  copper,  contained  In  9,500  tons  of  1214%  concen- 
trates. If  the  market  demanded  It,  this  production  could  be  Increased  to 
3,000,000  lbs.  per  month. 

Detroit  Copper  Mining  Co.  of  Arizona. — Situated  In  the  CUfton  District. 
Arizona,  In  the  same  beds  which  yield  the  product  of  the  Arizona  Copper 
Co.  The  property  owned  consists  of  145  mining  claims,  and  the  ore 
now  extracted  amounts  to  about  36,000  tons  per  month,  yielding  about 
3%  of  copper.  The  bulk  of  the  ore  Is  concentrated  mechanically  to  a 
grade  of  about  15%,  and  smelted  at  MorencI  In  the  company's  own  smelting- 
works.  The  production  for  the  eleven  months  of  the  present  year  has 
Increased  to  21,500,000  lbs.,  owing  In  great  measure  to  Improved  facilities 
for  treatment.  The  future  production  with  the  present  equipment  can 
be  maintained  at  approximately  2,000,000  lbs.  of  copper  per  month. 

Stag  Canon  Fuel  Co. — The  Dawson  coal  fields  are  situated  at  Dawson, 
Colfax  County,  New  Mexico,  and  were  purchased  In  1905  to  secure  for  the 
copper  mines  a  satisfactory  supply  of  coal  and  coke.  They  were  the 
property  of  the  El  Paso  &  Northeastern  Co.  and  are  represented  by  $1,- 
000,000  stock  and  $1,000,000  bonds  of  the  Dawson  Fuel  Co.,  which  are 
pledged  as  collateral  and  additional  security  for  two  mortgages  on  portions 
of  El  Paso  &  Northeastern  Co.  property,  aggregating  $5,000,000.  A 
sinking  fund  provision  of  five  cents  a  ton  begins  In  1911.  The  equity  In 
the  Dawson  Fuel  Co.  has  been  transferred  to  the  Stag  Canon  Fuel  Co., 
which  owns  11,078  acres  of  coal  lands  adjacent.  These  combined  prop- 
erties consist,  beside  surface  plants,  of  38,718  acres,  of  which  about  36,000 
acres  are  underlaid  by  coal.  The  company  likewise  has  the  right  to  mine 
coal  over  17,500  acres,  of  which,  however,  only  2,500  are  known  to  be 
underlaid  by  coal. 

The  present  (six)  mines  opened  are  equipped  for  a  total  capacity  of 
about  120,000  tons  of  coal  a  month;  present  output  about  90,000  tons  per 
month,  of  which  about  50,000  tons  passes  to  the  washery  and  thence  to 
the  coke  ovens.  The  capacity  of  the  550  coke  ovens  Is  27,000  tons  a 
month:  present  output  25,000  tons.  During  the  unfavorable  year  ending 
June  30  1908  the  company  mined  846,473  tons  of  coal  and  made  177,043 
tons  of  coke,  while  Its  gross  earnings  were  $1,518,809;  net  earnings,  $228,- 
689;  other  Income,  $55,253. 

PRODUCTION 

Production-lbs.       1907. 
Copper  Queen- .  .63,341 ,055 

Moctezuma 9,640,390 

Detroit  Copper- ,17,974,581 

Earnings — 
Copper  Queen. --$4, 471, 137 
Mo  tezuma  -  .  .-       833,236 
Detroit  Copper-.       814,874 


OF    MINES    AND    EARNINGS. 

1906.      1905.      1904.      1903. 
79,219,655  64,625,955  50,151,552  37,257,470 
12.714,726  10,160,016  11,061,649  10,281,970 
20,347,497  14,632,117  16,424,394  16,869,300 

$7,625,855  $5,609,486  $2,960,660  $2,201,640 

1,195,424    533,118    598,992    456,525 

973,456    532,684    603,340    543,456 

INVESTMENT  IN  PLANT.   OTHER  ASSETS   (EXCLUSIVE  OF  THE 
MINES)   AND  LIABILITIES.  AS  OF  NOV.  iST  1908. 

Total 
Liabilities 


-Assets  (Otlwr  than  Mines)- 
Plant.  Other.  Total. 


Copper  Queen  Consol.--   $4,974,867   $10,915,493  $15,890,369  $1,275,573 

Moctezuma  Copper  Co.     3,046,384           944,663  3,991,047  347,221 

Detroit    Copper    Mining     2,158,106        2,934,466  5,092,572  149,878 

Stag  Canon  Fuel  Co,-        3,226,488           749,272  3,975,760  2,388,493 

Total $13,405,845   $15,543,894   $28,949,739      $4,161,166 

PiUsbury-Washburn  Flour  Mills  Co . ,  Ltd. — Reorganization 
Plan. — The  plan  of  reorganization,  which  originated  with 
the  Messrs.  Pillsbury,  the  largest  stockholders,  provides  for 
a  lease  of  the  mills  to  an  American  company, which  will  be 
organized  with  not  less  than  $2,000,000  capital  stock,  sub- 
scribed for  in  cash  at  par.  At  the  meeting  in  London  on 
Nov.  26  Mr.  William  Paine,  the  .solicitor  of  the  English  com- 
pahy,  stated  that  certainly  not  less  than  $2,700,000  would 
be  put  into  the  operating  company.  The  lease  will  run  for 
20  years  at  a  rental  of  $100,000  yearly  and  one-half  the  net 
profits  above  $150 ,000 .  The  plan  as  adopted  at  an  adjourned 
meeting  of  the  shareholders  in  London  on  Dec.  1  is  out- 
lined as  follows: 

Proposed  Operating  Company,  Capital  to  be  Subscribed  in  Cash  not  Less 
than   $2,000,000. — Liability  Limited  to   Amount   of  Capital. 
With   a   view   to   determining   the   receivership   and   providing  for  the 
settlement  of  the  claims  of  unsecured  creditors  to  the  estimated  amount  of 
$5,203,546  (V.  87,  p.  935)  the  following  plan  has  been  prepared 

(1)  An  operating  company  with  liability  limited  to  the  amount  of  Its 
capital  to  be  formed  In  the  State  of  Minnesota  or  elsewhere  In  the  United 
States,  with  a  capital  to  be  subscribed  in  cash  at  par  of  not  less  than 
$2,000,000. 

To  Lease  Mills  and  Milling  Business  for  20   Years  at  a  Rental  of  $100,000 
Annually  and  One-Half  of  All  Net   Profits  Above  $150,000. 

Said  operating  company  will  take  a  lease  of  the  mills  and  milling  business 
hitherto  carried  on  by  this  company,  and  of  the  use  of  the  trademarks, 
brands  and  good-will  appertaining  thereto,  for  20  yrs.  from  Aug.  8  1908. 

Such  lease  will  reserve  a  fixed  rent  payable  to  this  company  (the  PlUsbury- 
Washburn  Flour  Mills  Co.,  Ltd.),  free  of  all  deductions,  of  $100,000  a 
year,  payable  half-yearly  on  February  8  and  August  8  in  each  year,  and 
commencing  from  August  8  1908,  and  will  also  provide  for  the  payment 
to  this  company,  in  addition  to  the  fixed  rent,  of  one-half  of  all  net  profits 
earned  by  the  operating  company  In  any  year  (after  providing  for  the 
cost  of  maintenance  and  up-keep  of  the  mills,  plant  and  machinery  and 
all  usual  trading  expenses  and  outgoings,  and  the  payment  of  the  fixed 
rent)  over  and  above  the  sum  of  $150,000.  The  amount  of  such  pro  its. 
In  the  event  of  dispute,  to  be  settled  by  persons  to  be  agreed  upon  and 
named  in  the  lease,  whose  certificate  shall  be  final. 

The  lease  will  contain  covenants  on  the  part  of  the  operating  company 
to  keep  the  mills  in  a  state  of  through  efficiency;  to  maintain  the  brands, 
trademarks  and  good-v,  ill;  to  insure  the  plant  against  fire  In  three-fourths 
of  destructible  value;  to  take  waterpower  from  the  Minneapolis  Mill  Co. 
and  the  St.  Anthony  Fails  Waterpower  Co.  at  the  like  rates  and  conditions 
as  the  same  has  hitherto  been  taken  by  the  said  mills. 

Not  Exceeding  50%  of  Net  Claims  to  be  Met  from  Quick  Assets,  &c. — $500,000 
to  be  Advanced  by  Operating  Company. — English  Co.   to  Receive 
50%  of  Any  Amounts  Received  in  Linuidation  of  Invest- 
ments.  &c.,   in  Excess  of  Accountants'   Valuation. 

(2)  The  operating  company  will  take  over  from  this  company  as  from 
August  8  1909,  ail  its  quick  assets  appertaining  to  the  milling  business 
and  elevator  business,  including  stocks  and  book  debts  and  ail  securities 
for  money  owin&  to  this  company  In  connection  therewith,  with  certain 
exceptions,  and  use  their  best  endeavors  to  realize  same  to  the  best  ad- 
vantage, and  by  way  of  consideration  therefor  will  pay  to  a  trustee  for 
application  in  the  manner  mentioned  in  the  next  clause  the  amounts 
at  which  the  same  are  respectively  included  in  Marwick,  Mitchell  &  Com- 
pany's statement  (compare  V.  87,  p.  935)  headed  "investments"  and 
"accounts  and  notes  receivable."  Ihe  operating  company  will  also. 
by  way  of  further  consideration  therefor,  pay  one-half  of  any  surplus 
which  the  same  may  actually  realize  over  and  above  the  amount  at  which 
thev  are  included  in  the  said  statement. 

In  addition,  the  operating  company  will  advance  to  this  company, 
upon  the  security  of  the  Minneapolis  &  Northern  Elevator  company's 
elevator  properties,  plus  any  property  and  securities  excepted  from  the 
sale  of  above-mentioned  (other  than  Its  water  powers  and  any  other  prop- 
erty or  securities  held  in  connection  therewith),  the  sum  of  $500,000, 
or  such  less  sum  as  may  be  required  for  the  purposes  mentioned  la  the 
next  clause.  The  Intention  is  to  sell  all  properties  and  securities  against 
which  such  advance  Is  made  as  sum  as  such  sale  can  be  advantageously 
effected,  and  to  apply  the  proceeds  In  repaying  such  advance  and  interest 
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Such  ailvance  will  carry  Interest  at  the  rate  of  5%  per  annum,  and 
unless  the  same  Is  repaid,  with  Interest,  by  means  of  realizations  of  the 
securities  therefor,  or  otherwise,  before  Dec.  31  1909,  the  operating  com- 
pany will  be  entitled  to  apply  to  such  repayment  any  share  of  this  com- 
'  pany  In  the  profits  of  the  operating  company,  and  such  proportion  of  the 
fixed  rent  payable  by  It  to  this  company  (not  exceeding  $25,000  In  any 
one  year)  as  may  be  required  for  that  purpose. 

(3)  The  said  sums  so  provided,  or  such  less  sums  as  may  be  required, 
win  be  applied 

(a)  In  paying  the  expenses  of  the  receivership  and  the  expenses  Incident 
to  the  preparation  and  carrying  Into  effect  of  this  plan. 

(b)  In  paying  such  proportion  as  may  be  agreed,  not  exceeding  one-half 
of  all  admitted  net  claims  on  the  part  of  all  creditors  (other  than  debenture- 
holders.) 

To  Satisfy  Remainder  of  Such  Claims  (say  50%)  English  Company  to  Issue 

about    $2,075,000    5%    Second    Mortgage    Sinking   Fund   Bonds, 

subject  to  Existing  1st  M.  Debenture  Debt  of  £875,000. 

(4)  The  balance  of  such  claims  will  be  satisfied  by  the  creation  and  Issue 
by  this  company  to  the  holders  of  such  admitted  net  claims  of  5%  20-year 
2nd  mortgage  bonds,  secured  by  a  second  charge  upon  all  the  property 
now  comprised  In  the  charge  of  the  first  mortgage  debentures  (£875,000), 
subject  to  and  with  the  benefit  of  the  said  lease.  This  company  will 
provide  a  cumulative  sinking  fund  for  the  redemption  of  such  second 
mortgage  bonds  of  1  %  per  annum  of  the  nominal  amount  thereof  actually 
issued,  and  will  add  to  such  sinking  fund  (a)  all  sums  receivable  by  the 
company  In  respect  of  any  surplus  realized  on  "Investments"  and  "accounts 
and  notes  receivable;"  (b)  one-half  of  all  surplus  net  sums  received  by 
the  company  from  the  sale  and  realization  of  the  properties  and  securities 
mentioned  In  clause  2  (above  the  advance  against  the  same  and  interest 
thereon) ,  and  (c)  one-half  of  all  net  sums  which  may  be  recovered  by  this 
company  In  any  restitution  proceedings. 

The  other  half  of  such  net  sums,  If  and  so  far  as  required,  to  be  first 
applied  in  making  up  the  cash  payment  to  creditors  under  clause  3  to  50 
cents  on  the  dollar,  and,  subject  thereto,  to  be  carried  toacapltal  reserve 
applicable  either  in  acceleration  of  the  sinking  fund  or  in  such  capital 
expenditure  as  may,  in  the  opinion  of  the  trustees  of  both  classes  of  de- 
bentures and  bonds,  be  required  for  preserving,  protecting  or  Improving 
the  properties  of  the  company.  The  company  may  further  accelerate 
such  sinking  fund  at  any  time.  Such  sinking  fund  may  be  applied  In 
purchase  of  second  bonds  at  or  under  par  or  by  drawings  at  par. 

English  Shareholders  may  Subscribe  for  Stock  of  New  Company. 

(5)  The  capital  of  the  operating  company  will  be  offered  for  preferential 
subscription  to  any  shareholder  of  this  company  who  may  desire  to  par- 
ticipate therein,  but  the  directors  are  assured  that  any  portion  of  such 
capital  not  so  taken  will  be  subscribed  in  the  United  States. 

Not  over  $25,000  Additional  Second  Mortgage  Bonds  for  Working  Capital 

(6)  For  the  purpose  of  providing  additional  working  capital  this  com- 
pany may  Issue  not  more  than  $25,000  second  mortgage  bonds  in  excess 
of  the  amount  required  for  the  purposes  of  clause  4. 

Possible  Increase  of  First  Mortgage  Debentures  from  £875,000  to   £900,000. 

(7)  For  the  purpose  of  providing  funds  to  meet  any  exceptional  capital 
expenditure  on  the  water-power  due  to  washout,  accident  or  other  cause, 
application  will  be  made  to  the  first  mortgage  debenture  holders  to  au- 
thorize the  issue  (If  and  when  required)  of  an  additional  £25,000  first 
mortgage  debentures,  bringing  the  total  issue  up  to  £900,000,  but  save, 
as  hereinbefore  expressly  provided,  the  rights  of  the  first  debenture  holders 
will  remain  unaffected  by  this  scheme. 

Company   Willing  to  Make  Blanket  Mortgage  for  Refunding. 

(8)  For  the  purpose  of  refunding  and  consolidating  the  two  issues  of 
debentures  into  one  debenture  issue,  all  ranking  pari  passu,  the  company 
will  at  any  time,  at  the  request  in  writing  of  the  trustees  for  the  second 
debentures  and  against  provision  of  the  money  required  for  the  redemption 
of  the  first  debentures  and  second  bonds,  execute  a  "blanket"  mortgage 
upon  aU  the  property  comprised  in  the  security  for  the  first  and  second 
bonds:  provided  that  such  consolidation  does  not  Increase  the  principal 
or  Interest  charges,  as  then  subsisting  upon  the  property,  and  that  the 
company  is  not  thereby  put  to  any  expense. 

At  the  meeting  in  London  on  Nov.  26  Solicitor  Paine  is 
quoted  as  describing  the  position  of  the  existing  share- 
holders upon  reorganization  in  substance  as  follows: 

The  company  has  a  rental  of  $400,000  from  the  water  power  and  In 
addition  will  receive  a  rental  from  the  operating  company  of  $100,000, 
making  together  $500,000,  besides  one-half  of  all  the  profits  which  the 
operating  company  may  make  over  and  above  $150,000  per  annum.  Many 
people  In  a  position  to  know  consider  that  $300,000  to  $500,000  Is  a  fair 
estimate  of  the  profits  which  the  operating  company  ought  to  make  In  the 
future.  We,  however,  wish  to  be  conservative,  and  therefore  count  only 
upon  the  fixed  rent  from  the  water  power  and  from  the  operating  com- 
pany. It  costs  about  $253,000  to  pay  the  interest  on  the  flr.st  debentures, 
and  it  win  cost  about  $162,000  to  pay  the  interest  and  sinking  fund  upon 
the  second  debentures  which  are  to  be  Issued  to  the  creditors  under  this 
scheme.  Together,  this  amounts  to  $415,000,  which  leaves  available 
for  this  company  on  the  basis  that  no  profit  is  earned  by  the  operating 
company  $85,000  a  year  available  as  a  surplus,  and  It  Is  hoped  ultimately 
for  dividends.  Of  course,  we  have  the  administration  expenses  in  London, 
which  must  be  reduced  to  the  lowest  possible  figure.  This  is  entirely 
Independent  of  any  Improvement  which  may  take  place  in  the  water 
power  or  any  share  of  the  profits  which  this  company  would  obtain  from 
the  operating  company.  Compare  V.  87,  p.  413,  420,  483,  617,  935,  938 
1091.   1303.— V.   87,   p.   1482,   1303. 

Plaza  Operating  Co.  (Plaza  Hotel),  New  York.— Notes  Of- 
fered.—J.  K.  Rice  Jr.  &  Co.,  .33  Wall  St.,  N.  Y.,  offered  this 
week  at  95  and  interest  $50,000  collateral  trust  6%  gold 
notes,  denomination  $1,000  (c*),  dated  Aug.  15  1907  and 
due  Oct.  1  1910,  but  redeemable  at  100  and  interest  on  30 
days'  notice.     Interest  A.  &  O.     An  adverti.sement  says: 

Authorized  Issue,  $4,500,000;  outstanding,  $4,164,000.  Trust  Company 
of  America,  trustee.  Payment  of  principal  and  interest  secured  by  bonds 
representing  a  mortgage  of  $4,500,000,  subject  to  a  first  mortgage  of  $5,- 
000,000  on  the  Plaza  Hotel,  situated  at  Fifth  Ave.  and  59th  St.,  la  the 
City  of  New  York  deposited  with  the  trustee. —  V.  85,  p.  1344. 

Quincy  (111.)  Gas  Electric  &  Heating  Co. — Bonds  Offered. 
— H.  W.  Noble  &  Co.,  New  York,  Philadelphia  and  Detroit, 
and  Poe  &  Davies, Baltimore, are  offering,  at  93  and  interest, 
by  advertisement  on  another  page,  at  which  price  the 
yield  is  5^%,  the  unsold  portion  of  $900,000  first  consol- 
idated mortgage  5%  gold  bonds,  dated  Sept.  1  1905  and 
due  Sept.  1  1935,  but  redeemable,  all  or  any  part,  at  105 
and  interest  on  Sept.  1  1910,  or  any  interest  date  there- 
after. Interest  payable  March  1  and  Sept.  1  at  the  Um'on 
Trust  Co.,  Detroit,  tru.stee.     A  circular  says  in  sub.stance. 

The  company  furnishes  all  the  gas,  electric  light  and  power  and  steam 
heat  and  does  all  the  street  lighting  In  the  city  of  Quincy,  111.,  and  these 
bonds  cover  its  entire  propertysubject  to  underlying  boiidsof  only  $600,000. 

Financial  Statement. 

Capital  stock  authorized  and  issued ..$2,000,000 

First  cons.  mtge.  bonds  authorized,  $2,000,000,  outstanding...       900,000 
Held  to  retire  only  underlying  Hen   (Quincy  Gas   &  Electric 
Co.   1st  gold  5s,  dated   1899,  due  Sept.   1   1929,  subject  to 

call  at  no  and  Int.      See  V.  69,  p.  495,— Fd.) 600,000 

Held  for  future  extensions  and  betterments $500,000 

Comparative  Statement  of  Earnings  for  Years  ending  Dec.  31st. 

Cal.  Gross  Operating  Net  Interest  Balance, 

Year —  Earnings.         Expenses.       Earnings.       on  bonds.      siirvlus. 

1907  .. $244,8.')2  $119,823  $125,029  $75,000  $50,029 

1906 219,246  121,225  98,021  75,000  23,021 

During  the  year  1907  the  company  sold  91,952.000  cu.  ft.  of  gas  and 
2,496,456  k.w.  of  electricity,  while  the  steam-heating  receipts  were 
$11,913. 

The  electric  and  heating  franchises  are  very  liberal.  The  gas  franchise 
granted  by  the  Legislature  in  1853  Is  perpetual  and  could  not  be  duplicated 
under  the  present  statute.     The  company  owns  a  complete  gas  plant,  a 


thoroughly  equipped  electric  plant,  a  two-story  brick  loffice  building  In 
the  heart  of  the  city,  with  brick  shop  In  the  rear;  two  well  located  plots 
with  buildings  (formerly  used  by  the  steam-heating  plant  and  a  competing 
electric  company,  since  acquired)  —  these  are  to  be  sold  for  factory  sites; 
53.84  miles  of  gas  mains,  29.03  miles  of  pole  line  with  poles,  transformers, 
&c.,  and  2.6  miles  of  steam  heat  mains. 

The  present  owners  took  hold  of  these  properties  some  five  years  ago, 
when  the  plants  were  In  poor  condition  and  the  business  undeveloped. 
These  plants  have  been  practically  rebuilt  and  moderni>ed  and  are  to-day 
in  a  throughly  modern  and  economical  condition  and  have  a  capacity 
very  largely  in  excess  of  their  present  demand.  At  the  same  time  prices 
tor  both  gas  and  electricity  have  been  considerably  reduced.  During 
the  calendar  year  1907  renewals  and  repairs  amounting  to  $12,000  were 
charged  to  operating  expense,  while  additions  and  extensions  were  made 
to  an  amount  over  $60,000,  largely  In  the  last  three  months  of  the  year. 
The  business,  however,  resulted  In  an  increase  in  gross  earnings  of  11.68%, 
In  net  earnings  of  27.55%  and  in  net  profits  of  117.32%  over  the  previous 
year.  The  net  earnings  were  equal  to  one  and  two-thirds  times  the  In- 
terest charge  and  the  net  profits  to  2  J4  %  on  the  entire  capital  stock. 

Report  of  Consulting  Engineer  A.  B.  Beadle,  New  York,  May  21  1907. 

"Quincy  has  a  population  of  approximately  45,000  and  is  growing 
rapidly.  I  find  that  there  Is  an  unusual  opportunity  for  a  rapid  develop- 
ment of  the  gas  business  and  for  building  up  a  profitable  electric  power 
load  among  the  numerous  factories  and  shops.  I  estimate  the  annual 
net  earnings  applicable  to  Interest  and  dividends,  as  follows: 

1907.  1908.  1909.  1910.  1911 

$130,487  $159,122  $186,161  $214,085         $245,678 

The  management  of  this  property  is  progressive  and  popular,  and  friendly 
relations  are  maintained  with  the  city  authorities  and  all  the  prominent 
interests  In  the  city.  <;as  is  sold  at  $1  per  1,000  cu.  ft.  net.  ?.lectric 
ll?ht  and  power  rates  are  on  a  sliding  scale  basis  froi^  12c.  to  2  He.  net 
per  k.w.  The  contract  price  for  the  citr  arc  lights  Is  $54  50  per  annum 
for  each   arc,  on  a  moonlight  schediile. —  V.  81,  p.  158 

Rockingham  (N,  C.)  Power  Co. — Receivership. — Judge 
Pritchard  in  the  Federal  Court  at  Richmond,  Va.,  on  Nov. 
23,  on  application  of  the  S.  Morgan  Smith  Co.  of  York,  Pa. 
manufacturers  of  hydraulic  apparatus,  appointed  W.  H. 
Browne  ,  General  Manager  of  the  company,  and  W.  A.  Leland, 
who  has  been  in  charge  of  the  construction  work,  as  receivers. 

The  bondholders  several  months  ago  appointed  a  reorganization  com- 
mittee, which  has  been  formulating  plans  for  securing  additional  capital 
for  the  completion  of  the  work.  The  Smith  Co.  is  a  creditor  for  machinery 
furnished  and  also  a  holder  of  a  large  number  of  the  company's  bonds.  The 
complaint  alleges  that  there  has  been  dissension  in  the  management  of  the 
company  and  that  Its  credit  has  been  Impaired. 

Several  suits  between  the  majority  and  minority  stockholders  Involving 
injunction  proceedings  are  pending  In  the  State  courts:  also  an  action  In 
the  State  Superior  Court  to  dissolve  the  voting  trust  under  which  the  com- 
mon stock  Is  held. 

Judge  Jeter  C.  Pritchard  on  Dec.  2,  on  application  of  Wilmington  stock- 
holders, granted  an  order  to  show  cause, returnable  Dec.  14, why  the  two 
receivers  heretofore  appointed  should  not  be  dismissed  and  one  receiver 
be  named,  a  resident  of  North  Carolina,  where  a  majority  of  the  voting 
stock  Is  owned.  The  petition  alleges  that  there  was  collusion  and  fraudu- 
lent action  upon  the  part  of  the  Northern  directors  In  admitting  certain 
allegations  in  the  complaint  on  which  the  present  receivership  was  granted. 
About  $2,000,000  has  it  is  said  already  been  expended  on  the  plant  and 
additional  capital  will  be  required  to  complete  the  enterprise. — V.  85,  p.  1649. 

Security  Investment  Co.,  Pittsburgh.— i?ecr(;i;er,s  Dis- 
charged.— -The  restoration  of  the  Westinghouse  Electric  & 
Mfg.  Co.  to  its  shareholders  (see  below)  was  immediately 
followed  by  the  discharge  of  the  Fidelity  Title  &  Trust  Co. 
of  Pittsburgh  as  receiver  of  this  allied  corporation,  which 
has  been  reorganized  per  plan  in  V.  86,  p.  1162.  The  in- 
debtedness at  present,  exclusive  of  interest,  is  $17,335,000. 
(Compare  V.  86,  p.  1158),  and  all  creditors  except  a  few  hav- 
ing claims  aggregating  only  $20,000,  which  will  be  paid  in 
ca.sh,  have  become  parties  to  the  exten.sion  agreement. 

Company's  Subscriptions  for  Stock  of  Westinghouse  Electric 
&  Mfg.  Co. — See  that  company  under  "Annual  Reports"  on 
a  previous  page. — -V.  87,  p.  1.303. 

Sloss-Sheffield  Steel  &  Iron  Co.— Directors. — J.  H.  Dooley 
of  Richmond,  Va.,  has  been  elected  a  member  of  the  execu- 
tive committee  to  .succeed  J.  Bryan,  deceased,  and  Harry 
Bronner  of  Hallgarten  &  Co.  takes  the  place  of  Mr.  Bryan 
on  the  board. 

Earnings. — For  three  months  ending  Nov.  30  1908: 

3  Mont)'s                                  Net  interest  and  Preferred        Balance, 

end.  Nov.  SO —                        Earnings.  -axes.  Div.(lH%).   Surplus. 

190S $493,935  $65,100  $114,000          $314,835 

1907 about  458,875  abt. 62,500  114,000            282.376 

—V.  87.  p.  1424.  ' 

Southern  Cotton  Oil  Co.— A^ew  Director. — See  Virginia 
Carohna  Chemical  Co.  below. — V.  87,  p.  161. 

Union  Electric  Light  &  Power  Co.  St.  Lovds— Payment. — 
The  $3,000,000  3-year  5%  collateral  trust  notes,  which 
mature  Jan.  15  1909,  are  now  being  paid  with  interest  to 
date  of  presentation  on  dehvery  to  The  Standard  Trust  Co., 
25  Broad  St.,  New  York  City  or,  at  option  of  holder,  to. 
the  Missis.sippi  Valley  Trust  Co.,  St.  Louis. 

Bonds  <SoW.— The '$3,000,000  "refunding  and  extension 
mortgage"  5%  bonds  offered  by  N.  W.  Harris  &  Co.  have 
all  been  sold.     See  circular  V.  87,  p.  1425. 

Union  Ferry   Co.   of  New   York   and   Brooklyn. — 3-Cent 

Fare  Extended  to  All  Hours. — On  Dec.  6  the  passenger  rate 

during  the  rush  hours,  which  has  recently  been  2  cents  and 

prior  to  April  12  1908  was  1  cent,  was  increased  to  3  cents, 

being  the  same  as  the  fare  for  the  rest  of  the  day,  as  increased 

from  2  cents  in  July  last.     President  Fairchild  says: 

This  step  Is  taken  In  order  that  the  ferry  service  may  be  continued. 
The  great  expense  of  maintaining  the  boats  and  keeping  up  the  plant, 
together  with  the  decrease  in  business,  makes  this  imperative.  Compare 
V.  86.  p.  985:  V.  87,  p.  229. 

^  United  Box  Board  &  Paper  Co. — Circular  to  Non-Assenting 

Shareholders. — ^The   reorganization   committee  in   a   circular 

inviting  the   holders  of  the   35,000  non-assented  shares  to 

participate  in  the  reorganization,  say  in  substance: 

The  responses  to  our  call  issued  Oct.  21  have  been  much  more  libealr 
than  anticipated.  There  are  now  deposited  with  the  Western  Trust  & 
Savings  Bank,  Chicago,  under  our  agreement  upwards  of  200,000  shares 
of  the  stock  of  the  United  Box  Board  &  Paper  Co.,  being  about  cq\uUly 
distributed  between  preferred  and  common.  Of  these  deposits  the  assess- 
ments on  30.000  preferred  and  27,000  common  have  been  paid  In  full,  the 
balance  paying  the  first  Installment  and  a  few  paying  the  first  and  second. 
As  a  result  of  this  most  liberal  response  the  committee  now  have  In  bank 
over  $375,000.  F'artlcs  who  have  already  met  the  first  call  expect  to  meet 
the  balance  of  their  assessments,  and  these  when  paid  will  proximate 
$1,000,000  for  reorganization  purposes.  In  addition  to  payments  already- 
made,  the  holders  of  at  least  7.000  shares  have  notified  us  that  they  e.\pcct 
to  turn  in  their  stock.     These  on  account  of  their  absence,  inability  to 
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locate  the  stock,  or  secure  proper  endorsement,  have  not  as  yet  presented 
their  certificates,  and  the  committee  have  agreed  to  protect  them. 

In  other  words,  over  85%  of  the  entire  list  of  stockholders  have  slgnlfled 
their  wish  to  join  us  In  the  new  company,  and  Its  success  is  assured.  We 
believe  that  95%  of  the  entire  outstanding  stock  will  eventually  be  repre- 
sented In  our  new  company. 

Meantime  the  business  of  ihe  Box  Board  Company  is  slowly  Improving. 
In  October  the  company  cleared  over  830,000  after  deducting  ail  expenses 
of  conducting  the  business,  and  the  monthly  item  of  interest  on  its  bonds. 
In  addition  there  was  Its  interest  in  the  Straw  Board  Company  and  the 
stores,  which  are  also  doing  a  good  business.  With  the  remaining  pay- 
ments due  Dec.  22,  Jan.  15  and  Feb.  15,  all  the  floating  debt  can  be  paid, 
the  company  taken  out  of  the  hands  of  the  receiver  and  the  heavy  item 
of  expense  In  that  direction  stopped.  Meantime  the  bonds  of  the  United 
Box  Board  have  responded  to  the  Improved  situation  and  are  in  demand 
to-dav  at  an  advance  of  20  points  over  the  quotation  of  last  summer. 
— V.  "87,  p.   1360.   1103. 

United  Fniit  Co. — Debentures  Sold. — The  company  has 
sold  to  Lee,  Higginson  &  Co.  of  Boston  tho  total  authorized 
issue  of  §4,250,000  of  4i/^%  first  debentures  dated  Jan.  I 
1909  and  maturing  July  1  1923.  The  debentures,  it  is 
reported,  contain  a  provision  that  in  the  event  of  a  mortgage 
being  placed  on  the  company's  property  the  debentures  shall 
share  in  the  securitj-  thereof.  They  also  have,  it  is  said,  a 
sinking  fund  provision  sufficient  to  retire  the  entire  issue  out 
of  earnings  bj'  maturitj',  one-tenth  of  the  issue  to  be  retired 
yearly  alter  a  certain  date. 

The  "Boston  News  Bureau"  of  Dec.  9  said: 

The  United  Fruit  Co.  will  announce  some  new  financing  very  shortly, 
probably  before  Jan.  1.  We  understand  that  an  issue  of  between  $4,000,- 
000  and  §4,500,000  long-time  bonds  to  carry  4  to  5%  interest  is  planned, 
which  will  be  offered  to  investors  in  Boston  and  New  York.  The  proceeds 
will  furnish  a  needed  addition  to  working  capital,  which  on  Sept.  30  last 
was  only  51,296,105,  being  a  decrease  for  the  year  of  $2,l.s8,195,  caused 
by  advances  to  the  Nipe  Bay  Co.,  the  Tropical  Fruit  Steamship  Co.  for 
new  steamers  and  the  Northern  Railway  for  additional  construction  in 
Costa    Rica. 

The  advances  for  these  three  objects  on  Sept.  30  totaled  $5,267,038, 
all  of  which  had  been  taken  either  from  earnings  or  working  capital.  The 
1907-08  portion  was  $2,248,284,  of  which  §2,082,445  represented  Nipe 
Bay  and  Tropical  Steamship  advances.  Tiie  sale  of  the.se  bonds  will 
provide  for  the  retirement  of  floating  debt,  amounting  Sept.  30  to  §600,000, 
and  will  increase  net  working  capital  to  a  total  of  between  $5,000,000  and 
$5,500,000.      Compare  \'.  87,  p.   1417,   1426. 

United  States  Light  &  Heating  Co. — Incorporation  of 
Proposed  Merger  Company. — This  company  was  incorporated 
on  Dec.  4  under  the  laws  of  Maine,  with  an  authorized 
capital  of  817.500,000,  viz:  S15.000,000  common  and  .$2,500,- 
000  preferred;  par  of  shares,  $10.  W.  S.  Crandall,  Secretary 
and  Treasurer  of  the  United  States  Light  &  Heating  Co.  of 
New  Jtr.sey  (a  majority  of  whose  S6, 000. 000  stock  was  pur- 
chased in  1905  by  interests  identified  with  the  New  York  Air 
Brake  Co.,  but  not  by  that  company  it.self),  is  quoted  as 

saying: 

It  appears  that  Hooley,  Learnard  &  Co.,  New  York,  have  written  the 
stockholders  of  our  company  that  they  would  take  over  the  stocif  at  $5, 
which  is  half  its  par  value.  Three-fourths  of  the  capital  stock  of  $6,000,000 
is  wanted  on  option  by  March  15.  The  purpose  is  some  kind  of  amalga- 
mation with  companies  of  a  somewhat  similar  nature,  I  believe. 

[The  United  States  Light  &  Heating  Co.,  New  York  City,  has  also  been 
Incorporated  with  §10,000  stock  to  manufacture  appliances  for  light  and 
heat.  Incorporators  are:  John  L.  Liuehan,  883  Longwood  Ave.,  New  York 
City;  John  Miller,  512  West  156Vi  St.,  New  York  C  ty,  and  Frederick 
Hoiman,  711  Seventh  Ave.,  College  Point,  N.  Y.— Ed.]— V.  87,  p.  1483. 

United  States  Realty  &  Improvement  Co. — Contracts — 
Earnings. — Pre.sident  LI.  S.  Black  announces  that  the  con- 
tracts of  the  company  in  all  parts  of  thj  country  aggregate  a 
total  of  about  $30,000,000,  the  largest  amount  of  business 
on  hand  .since  the  organization  of  the  cornpany.  The  net 
earnings  for  the  month  of  November  (see  below),  it  is  said, 
establish  a  new  high  monthly  record. 

Consolidated  Preliminary  Income  Account  for  November  and  Seven  Months 
ended  November  30  1908. 

7  Mos. 


Nov. 

Rec'ts  from—  $ 

Interest 17,458 

Investments 136,990 

Profit  on  building 

contracts 113,770 


127,128 
1,040,111 

546,298 


T  tal  gro'>s 
Deduct — 
Int.  on  mtges. 


^268,218   1,713,537 
&c.   74,691        543,440 


Deiiuc'ns  (concl.) 
Exp.  of  manage't- 
Int.  on  debentures 


Nov. 

$ 
28,720 
55,350 


Total  deduct'ns_  158,761 

Balance 109,457 

Dividends,  6  mos.     


7  Mos. 

$ 
207,554 
387,450 

1,138,444 
575,093 
32.S,256 


Balance,  surplusl09,457 


251,837 

Bills  payable  Oct.  31  1908,  §1,415,000,  against  $2,000,000  on  April  30 
1908:  total  surplus,  as  per  balance  sheet,  $3,035,394,  against  $2,893,014. — 
V.  87,  p.  1305,  1163. 

United  States  Steel  Corporation. — Called  Bonds. — One 
hundred  and  eighty-seven  ($187,000)  fir.st  mortgage  5% 
bonds  of  the  Pittsburgh  Steamship  Co.  dated  Jan.  1  1900 
have  been  drawn  for  redemption  at  par  and  accrued  interest 
at  the  Union  Trust  Co.  of  Pittsburgh,  tru.stee.^V.  87,  p. 
1159,  952. 

Utica  (N.  Y.)  Knitting  Co.~Preferred  Stock  Offered,— 
This  company,  incorporated  in  1891  under  the  laws  of  New 
York,  and  now  stat'd  to  be  the  largest  manufacturers  of 
ribbed  and  fiat-fleeced  cotton  underwear  in  the  country, 
recently  offered  for  subscription  at  par  (."SlOO  a  share), 
$575,000  7%  cumulative  preferred  stock,  the  proceeds  o*" 
which  are  to  be  u.sed  "as  additional  cash  working  capital 
and  to  finance  and  extend  the  steadily  increasing  business." 

A  circular  dated  Nov.  9  1908  said  in  substance: 

Capitalization. 
Preferred  stock  outstanding §125,000 

Pref.  stock  now  offered,  carrying  dividend  from  Dec.  1.  575,000  §700,000 
Common  stock  authorized  $800,000,  In  treasury  unissued 

§175,000,  remainder  outstanding $625,000 

First   M.   5%   bonds   (due  .Ian.    1    1920),  being  retired   $15,000 

yearly  by  call  at  105 180,000 

Financial  Statement. 

(Figures  from  report  as  of  Dec.  1  1907,  date  of  latest  Inventory:  chant;es 
since  only  those  In  general  course  of  business.    Floating  debt  Dec.  1  190  8 
will  be  about  $100,000  less  than  on  Dec.  1  1907.) 
Quick  A.ssets — cash,   $56,574;  accounts  and  notes  receivable, 

$292,654;   merchandise.   $653,096 .    $1,003,324 

Floating    debt,    $827,906;    less    proceeds    of    sale   of    $575,000 

preferred  at  par 252,906 

Net   quick   assets $750,417 

Re.il  estate,  plant  and  machinery,  §1,298,940;  less  bonds, 
$180, 000, $1 ,1 18,940;  stock  n  subsidiary  companies,  $60,200; 
license  rights  and  trade  marks,  $175,000 1,354,140 


1907 $3,300,925 

1906 3,030,220 

1905 2,665,995 

1904 2,296,389 


Sales  for    Years  ending  Dec.    1    1907. 


1902 

1901 

1900 

Statement  of  Earnings. 
1907. 

Annual  profits  from  operation $305,047 

Interest  paid  on  borrowed  capital 08,227 


1903 $2,067,570 

1,595,886 

1,151,507 

633.043 


1906. 
$266,473 
62,515 


1905. 
$250,062 
65,091 


Net  profits  applicable  to  dividends.       §236,820         $203,958         $194,971 

The  interest  paid  on  borrowed  capital  will  be  reduced  approximately 
by  the  amount  of  the  dividend  on  this  Issue  of  preferred  stock. 

The  preferred  stock  is  preferred  both  as  to  assets  and  dividends,  and  It 
has  paid  regular  (7%)  dividends  each  year  since  Its  Issue  The  common 
stock  pays  an  annual  dividend  of  8%  The  last  recorded  sales  of  which 
we  have  knowledge  were  at  auction  In  Utica,  when  the  preferred  sold  at 
$116  a  share  and  the  common  at  $130  a  share. 

Original  capital  la  1891,  §20.0i)0;  Increased  1893  to  §50,000;  again  same 
year  to  $100,000;  in  1890  to  $200,000;  In  1900  to  §550,000;  In  1901  to 
§750,000;  In  1U08  to  $1,500,000;  of  which  all  but  $175,000  common  stock 
will  be  issued  at  once.  The  company  produces  about  3,000  dozens  of 
finished  gaiments  a  day,  operates  45,000  spindles  for  cotton  spinning, 
running  night  and  day,  and  employs  about  1,600  hands  In  its  five  com- 
plete mills.  The  main  plant  has  a  frontage  of  1,500  feet  and  a  depth  of 
over  100  feet.  The  plants  are  running  full,  and  In  some  Instances  both 
night  and  day,  on  of-ders  which  Insure  a  profitable  season's  busness. 

Subscriptions  tor  the  new  stock  were  received  at  First  N,-rional  Bank, 
Utica,  N.  Y.;  Syracuse  Trust  Co.,  Syracuse,  N.  Y  ;  Procter  &  Borde.i, 
Equitable  BIdg.,  N.  Y.  City. 

Officers — President,  William  T.  Baker;  Vice-President,  John  W.  Allls; 
Treasurer  and  General  Manager,  vuentin  McAdam;  Secretary  and  -Assistant 
Ireasurer,  George  W.  Oatley;  all  of  Utica. — V.  70.  p.  850. 

Virginia  Carolina  Chemical  Co. — New  Director. — ^Harry 
Broniur  of  Messrs.  Hallgarten  &  Co.,  has  been  elected  a 
director  and  also  of  the  Southern  Cotton  Oil  Co., to  succeed 
Joseph  Bryan,  deceased.— V.  87,  p.  1361,  1092. 

Western  Union  Telegraph  Co. — Dividend  Increased. — 
The  tUrcctors  on  Wednesday  declared  a  quarterly  dividend 
of  %  of  1%,  payable  Jan.  15  to  stockholders  of  record 
Dec.  19,  thus  placing  the  stock  on  an  annual  ba.sis  of  3%, 
as  against  2%  (>^  of  1%  quar.)  in  October  and  July  last. 

Dividend  Record   1891   to  1908   (Per  Cent.) 
1891.  1892.         1893  ro  Oc^  1907.    J'an. 'OS.      A,ir.'08.  .7uiy'08.    Oct.'Oi. 

5       15  (10  scrip)      5  (.1)4  quar.)        1^  stk.     IK  stk.  H  cash     J4  cash 

President  R.  C.  Clowry  made  the  following  .statement: 

Notwithstanding  the  set-back  caused  by  last  year's  strike  and  the  long 
depression  which  followed,  we  feel  encouraged  with  reference  to  our  busi- 
ness. We  paid  ;4  of  1  %  dividend  for  the  quarters  ended  June  30  and  vSeot. 
30,  or  at  the  rate  of  2%  per  annum.  For  the  present  quarter  ending  Dec. 
31  our  estimated  net  earnings  over  and  above  all  fixed  charges  are  l'A%, 
or  at  the  rate  of  6%  per  annum,  and  it  was  deemed  best  to  Increase  the 
dividend  to  3i  of  1%,  or  at  the  rate  of  3%  per  annum.  The  property 
Is  in  excellent  conditon  and  It  is  thought  best  to  husband  our  resources 
so  as  to  continue  to  maintain  It  n  good  condition  and  be  prepared  for  any 
increase  of  traffic. 

Quarterly. — For  three  and  six  months  ending  Dec.  31 
(partly  estimated  in   1908): 


3  mos.  end.           Ne  Interest 

Dec.  31 —   Earninas.  Charges. 

1908 §2,000,000  $433,002 

1907  803,942  433,002 

6  mos. — 

1908 $3,864,955  $866,124 

1907  _ 492,449  866,124 


Dividends 
Paid. 

(•^4%)$746,822 
(1M%)1,217,000 

(1>4%)§1,244,642 
(2H%)    2,434,025 


Balance, 
Sur.  or  Def. 
sur.§820,116 
def.   846,120 

sur.$l,754,189 
def.   2,807,700 
V,  87.  p.   1014. 


Total  net  assets  securing  the  preferred  stock -. $2,104,557 


Total  surplus  Dec.  31  1908  (estimated),  $16,148,045 

Westinghouse   Electric   &   Manufacturing   Qo.— Receivers 

Discliarged. — Judge  James  S.  Y'oung  in  the  United  States 
District  Court  at  Pittsburgh  on  Dec.  5  dischared  the  receivers, 
the  debts  of  the  company  having  been  arranged  for  "%Adth 
the  exception  of  unassenting  claims  of  about  $700,000, 
which  will  at  once  be  paid  in  cash." 

Status. — See    "Annual   Reports"  on   a  preceding  page. 

Security  Investment  Co. — -See  that  company  above. 

Listed. ^The  New  York  Stock  Exchange  listed  on  Dec.  8 
additional  amounts  of  assenting  (common)  stock  and 
convertible  sinking  fund  5%  gold  bonds  dated  1906,  and 
authorized  the  li.sting  of  additional  amounts,  when  issued 
prior  to  July  1  1909,  in  accordance  TOth  tjie  plan,  as  follows 
(compare  statement  under  "Annual   Reports"). 

Stock.  Com^ert.  5s 

Amount  added  to  list  Dec  8 $7,400,300  $2,604,000 

Authorized  to  be  listed  prior  to  July  1  1909 2,159,700  896,000 

Total  amount  now  listed  and  auth.  to  be  listed    33,498,900  23,031,000 

Notice  to  Depositors  under  Plan. — The  readjustment 
committee,  James  N.  Jarvie,  Chairman,  give  notice  that 
on  and  aft?r  Dec.  14  depositors  under  the  plan  will  re- 
ceive the  securities  to  which   they   are   entitled. 

Officers. — The  following  officers  are  announced: 

Temporary  Chairman  of  the  Board,  E  C.  Converse;  President,  George 
Westinghouse;  First  Vice-Pres.,  E.  M.  Herr;  Second  Vice-Pres.,  L.  A. 
Osborne;  Acting  Vice-Presidents,  G.  W.  Hebard  and  Walter  M.  McFar- 
iand;  Secretary,  Charles  A.  Terr.y;  Treasurer,  T  W.  Sieraon;  Assistant 
Treasurers,  E.  St.  John  and  H.  F.  Baltz:  Auditor,  J.  C.  Bennett  and  Assist- 
ant Auditors,  W.  B.  Covll  >Tr.,  and  F.  E.  Craig.  See  directors  and  proxy 
committee  in  V.  87,  p.  1483,  1425. 

York  Silk  Mfg.  Co .^Bonds .—The  company  has  filed 
a  mortgage  to  tlie  Windsor  Trust  Co.  of  New  York,  as 
trustee,  to  secure  an  issue  of  $750,000  6%  gold  bonds  in 
three  series  of  $250,000  each,  per  plan  in  V.  87,  p.  486,  551. 

• — Attention  is  called  to  the  advertisement  of  Sutro  Bros. 
&  Co.  oft'ering  $1,000,000  of  the  City  of  New  York  4%  gold 
bonds.  Particular  attention  is  called  to  the  fact  that  these 
bonds  are  issued  to  provide  for  the  supply  of  water,  as  bonds 
issued  for  this  purpose  are  not  included  in  ascertaining  the 
debt  limit  of  the  city. 

— Edward  Lowber  Stokes,  member  of  the  Philadelphia 
Stock  Exchange,  and  dealer  in  investment  securities,  has 
removed  to  more  commodious  offices  on  the  ground  floor 
of  104  South  Fifth  St.,  Philadelphia. 

— F.  J.  Lisman  &  Co.  have  moved  their  Hartford  office 
from  the  Conn.  Mutual  Bldg.  to  the  State  Savings  Bank 
Building. 
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UNION    PACIFIC    RAILROAD    COMPANY. 


ELEVENTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDED    JUNE    30    1908. 


New   York,  November  24  1908. 
To  the  Stockholders  of  the   Union  Pacific  Railroad  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Union  Pacific  Railroad  Com- 
pany and  its  Auxihary  Companies  for  the  fiscal  year  ended  June  30  1908. 

The  combined  operations  and  affairs  of  the  Union  Pacific  Railroad  Company,  the  Oregon  Short  Line  Railroad  Com- 
pany and  the  Oregon  Railroad  &  Navigation  Company  are  herein  designated  for  convenience  by  the  term  "Union  Pacific 
Railroad  and  Auxihary  Companies." 

PROPERTIES    AND    MILEAGE. 
The  Union  Pacific  Railroad  and  Auxiliary  Companies  owned  or  controlled  by  ownership  of  stock  or  by  lease,  on  June 
30  1908,  the  following  miles  of  railway  and  water  hues: 


Companies. 

Mileage  of  Railways  owned  by: 

Union  Pacific  Railroad  Co 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad  &  Navigation  Co 

Mileage  of  Lines  belonging  to  Companies  whose  Capital  Stocks  are  entirely  owned  by  the  Union  Pacific 
Railroad  and  Auxiliary  Companies  but  which  are  operated  under  leases  to  ttiem: 

Union  Pacific  Railroad   Co 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad  &  Navigation  Co 

Total  owned 

Mileage  of  Lines  operated,  leased  from  other  Companies; 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad  &  Navigation  Co 

Leased 

Total  June  30  1908 

Total  June  30  1907 

Increase  


Main 
Track. 


3,268.89 
1,177.90 
1,079.54 


11.61 
318.12 
195.22 


6,051.28 


2.89 

2.54 


5.43 


6,056.71 
5,916.38 


140.33 


Second 
Track. 


365.85 
4.63 


11.61 


382.09 


382.09 
288.22 


93.87 


Sidings. 


1,163.64 
355.33 
183.91 


1.32 
63.07 
27.20 


1 

,794.47 

19.23 

19.23 

1 
1 

,813.70 
,760.76 

52.94 


Water 
Lines. 


258  00 


258.00 


258.00 
258.00 


The  details  of  mileage  of  the  railway  and  the  water  lines  are  shown  in  Table  No.  1  of  the  Comptroller's  report. 

The  railways  of  the  Leavenworth  Kansas  &  Western  Railway  Company,  extending  from  Leavenworth  to  Milton  vale, 
Kansas,  a  distance  of  165.33  miles,  and  of  the  Topeka  &  Northwestern  Railroad  Company,  extending  from  Menoken  to 
Onaga,  Kansas,  a  distance  of  37.50  miles,  whose  stocks  and  bonds  were  already  owned  by  the  Union  Pacific  Railroad  Com- 
pany, were  taken  over  during  the  year  and  their  operations  are  included  in  this  report. 

The  construction  of  the  double-track  railway  of  the  South  Omaha  &  Western  Railroad,  from  South  Omaha  to  Lane, 
Nebraska,  a  distance  of  11.00  miles,  was  completed-  This  line  shortens  the  distance  between  South  Omaha  and  points  west 
of  Lane  8.94  miles. 

The  additions  to  miles  of  railway  owned  or  operated  and  the  changes  during  the  year  in  main  and  in  second  tracks 
of  the  respective  companies  or  companies  organized  in  their  interest  were  as  follows: 


Union  Pacific  Railroad: 

O'Fallon's  to  Luthervllle,  Nebraska,  built,  opened  for  traffic  December  20  1907 

Parkdale,  Colorado,  built,  opened  for  traffic  June  8  1908 

Gunn,  Wyoming,  built,  opened  for  traffic  May  7  1908 

Detroit  to   Enterprise,   Kansas,  transferred  from  sidings 

Johnson  to  McKlsslck,  Colorado,  transferred  from  sidings 

Nebraska   Division 

Wyoming  Division 

Utah  Division 

South  Omaha  &   Western  Railroad: 

Summit  to  Lane,  Nebraska,  built,  opened  for  trafflc.June  28  1908 

Oregon  Short  Line  Railroad: 

North  Kemmerer  to  Mine  No.  5,  Wyoming,  built,  opened  for  traffic  January  12  1908 

North  Kemmerer  Junction  to  North  Kemmerer,  Wyoming,  transferred  from  sidings 

Five  Points  to  Five  Points  Junction,  Utah,  transfeired  from  sidings 

!w      Clearfield  to  Syracuse,  Utah,  transferred  from  sidings 

Minidoka  &  Southwestern  Railroad: 

Twin  Falls  to  Buhl.  Idalio,  built,  opened  for  traffic  October  1  1907 

St.  Anthony  Railroad  Company: 

Elva  to  Menan,  Idaho,  transferred  from  sidings 

Sugar  City  to  Snake  River,  Idaho,  transferred  from  sidings 

Idaho  Falls  to  St.  Anthony,  Idaho,  transferred  fiom  main  track 

Oregon  Railroad  &  Navigation  Co.: 

St.  Johns  to  Meagly  Junction,  Oregon,  built,  opened  for  traffic  July  25  1907 

Spokane  Union  Depoi  Co.: 

Spokane,    Washington -- 

Umatilla  Central  Railroad: 

Pendleton  to  Pilot  Rock,  Oregon,  built,  opened  for  traffic  December  16  1907,  and  leased  to  the  Oregon 
Railroad  &  Navigation  Company 

Total - - 

Net  increase — - 


Additions. 


Main 
Track. 


62.10 

.06 

.14 

1.96 

.85 


11.61 


7.24 

.87 

1.09 

4.98 


15.19 


10.17 
5.78 

3.79 

.39 

14.21 

140.43 

140.33 


Second 
Track. 


50.01 

.33 

31.92 


11.61 


93.87 
93.87 


Deductions. 


Main 
Track. 


.10 


.10 


Second 
Track. 


In  the  classification  of  expenditures  for  additions  and  betterments  under  consideration  by  the  Inter-State  Commerce 
Commission,  branch  lines  are  defined  as  "lines  serving  one  or  more  stations  beyond  point  of  junction  with  main  line  or 
other  branch  line  and  to  or  from  which  stations  regular  tariff  rates  are  in  effect."     Under  this  definition,  extensions  and 
spur  tracks  formerly  reported  as  sidings  are  now  dealt  with  as  branch  lines. 
y|^  During  the  year  there  was  a  net  increase  in  sidings  of  52.94  miles. 

H^     The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  receipts  and 
expenses  are  submitted,  was  5,781.41   miles. 

INCOME   FOR   THE    YEAR. 

The  gross  receipts  and  disbursements  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies,  after  excluding  all 
offsetting  accounts  between  them,  were  as  follows: 


1540 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


Average  miles  of  rail  line  operated  during  the  j'car 

TRANSPORTATION  OPERATIONS. 


Gross  operating  revenues 

Outside  operations — revenues- 


Total  revenue- 


Operating  expenses 

Outside  operations — expenses -■ 

Taxes  (rail  lines  and  property  dealt  with  as  outside  operations)  - 


TotJil  expenses  and  taxes 

Revenue  over  expenses  and  taxes- 


Fixed  Charges. 
Interest  on  funded  debt  outstanding  in  the  hands  of  the  public — 
Sinking  fund,  Utah  &  Northern  Ry.  Co.  Consolidated  Mortgage- 
Hire  of  equipment — balance 


Total  --      -    

Less — RentalVfoVfeaseof  road^  for  joint  traclis,  yards  and  other  facilities,  viz. 

Collections    ^^lli^l  II 

Payments i-ib,8<i5  bA 


Surplus  after  payment  of  fixed  charges- 


AppHcation   of   Surplus. 
Dividends  on  stocks  of  Union  Pacific  Railroad  Co.: 

4%  on  preferred  stock 

■16  %  on  common  stock 

Dividends  on  stocks  of  the  Oregon  Railroad  &  Navigation  Co.  in  the  hands  of  the  public: 
4  %  on  preferred  stock 


Surplus  after  payment  of  dividends - 


INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS. 
Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Railroad  &  Navigation  Companies 

Dividends  on  stocks  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Railroad  &  Navigation  Companies 

Rentals  from  steamships 

Sales  of  unpledged  lands  and  town  sites 


Total 


j^ess — Balance  of  interest  on  loans  and  on  open  accounts  other  than  with  Auxiliary  Companies 
Miscellaneous  expenses 


Balance 

Deductions — 

Dividends  on  stocks  of  Union  Pacific  Railroad  Co.: 
4  %  on  common  stock 


Surplus 

Total  surplus  from  transportation  and  other  income  after  payment  of  divldends- 

Applied  as  follows: 

Appropriated  for  betterments  made  during  the  year 


Net  surplus- 


1908. 


5,781.41 


$74,422,776  81 
1,616,448  10 

$76,039,224  91 

$40,177,515  62 
1,516,519  67 
2,444,725  87 

$44,138,761  16 

$31,900,463  75 

$11,245,899  39 

12,013  33 

1,487,123  40 

$12,745,036  12 
544,280  59 

$12,200,755  53 

$19,699,708  22 

$3,981,764  00 
11,729,274  00 

94  00 


$15,711,132  00 


$3,988,576  22 


$1,143,063  81 

15,370,873  50 

249,131  60 

505  70 


$16,763,574  61 


$540,225  73 
203,657  33 


$743,883  06 


$16,019,691  55 


7,819,516  00 


$8,200,175  55 


$12,188,751  77 


$12,188,751  77 


$3,981 
11,728 


764  00 
824  00 


$258,844  28 


11,563 
136 

14 


,105  25 
,231  40 

,925  81 


$11,973,106  74 


1907. 

Increase   (+)  or 
Decrease   ( — ) . 

5,644.55 

+  136.86 

$74,656,152  11 
1,652,446  39 

— $233,375  30 
—35,998  29 

$76,308,598  50 

— $269,373  59 

$38,628,099  72 
1,520,478  51 
2,076,945  17 

+  $1,549,415  90 

—3.958  84 

+  367,780  70 

$42,225,523  40 

+  $1,913,237  76 

$34,083,075  10 

—$2,182,611  35 

$8,640,608  34 

12,013  33 

1,357,780  80 

+  $2,605,291  05 

+  129,342  60 

$10,010,402  47 
634,117  49 

+  $2,734,633  65 
—89,836  90 

$9,376,284  98 

+  $2. $24, 470  55 

$24,706,790  12 

— $5,007,081  90 

232  00 

—  138  00 

$15,710,820  00 

+  $312  00 

$8,995,970  12 

—$5,007,393  90 

+  $450  00 


$477, 
25 


389  45 
586  53 


$502,975  98 


$11,470,130  76 


7,819,216  00 


$3,650,914  76 

+  $4,549,260  79 

$12,646,884  88 

— $458,133  11 

$1,959,002  03 

$10,687,882  85 


+  $884,219  53 

+  3,807,768  25 
+  112,900  20 
— 14,420  11 


+  $4,790,467  87 


-f  62,836  28 
+  178,070  80 

+  $240,907  08 


+  $4,549,560  79 


+300  00 


The  difference  in  the  distribution  of  revenues  and  expenses  as  provided  for  in  the  classification  of  "Operating Reve- 
nues" and  of  "Operating  Expenses,"  promulgated  by  the  Inter-State  Commerce  Commission  and  made  effective  on  July  1 
1907,  and  in  the  classification  of  the  Commission  in  respect  of  operating  expen,ses  in  effect  prior  thereto  and  observed  by 
the  Company,  are  such  that  the  income  for  the  year  could  not  be  understandingly  compared  with  that  of  last  year  except 
by  a  re -statement  of  last  j^ear's  transportation  operations  under  the  classification  observed  this  year.  Thus  re-stated,  the 
results  of  the  year's  operations,  compared  with  those  of  last  year,  are  as  follows:  ' 


Average  miles  of  rail  lines  operated 

Gross  operating  revenues  and  revenues  from  outside  operations 

Operating  expenses  and  expenses  of  outside  operations 

Taxes    

Revenue  over  expenses  and  taxes 

Income  other  than  from  transportation  operations 

Total  surplus 

Fixed  charges 

Surplus  over  fixed  charges 


Increase. 


136.86 


$1,545,457  06 
367,780  70 

4^549,560"  79 
2,366,949  44 
2,824,470  55 


Decrease. 


$269,373  59 


2.182.611  35 


457.521  11 


Percent. 


2.42 
.35 

3.85 
17.71 

6.40 
39.66 

5.16 
30.12 

1.30 


The  effect  of  the  general  business  depression  which  set  in  during  the  fall  of  1907  did  not  reduce  the  gross  revenue  of 
the  Company  to  an  aggregate  below  that  for  the  corresponding  months  of  the  preceding  year  until  January  1908.  From 
that  time  to  the  close  of  the  fiscal  year,  June  30th,  there  was  a  deci'ease  of  $4,125,018  86.  As  there  was  an  increase  of 
83,855,64.5  27  in  the  gross  revenue  during  the  fir.st  half  year,  there  was  a  shrinkage  in  the  year's  gross  revenue  of  only 
§269,373  59,  or  0.35  per  cent. 

The  details  of  the  transportation  revenues  and  expenses  are  fully  dealt  with  under  "Transportation  Operations." 

The  increase  of  $4,549,560  79  in  income  other  than  from  transportation  operations  resulted  mainly  from  the  collec- 
tion of  a  full  year's  dividend  on  the  investment  stocks  held  at  the  close  of  last  year  and  on  stocks  subsequently  acquired 
under  subscription  rights,  and  from  a  full  year's  interest  on  $20,000,000,  face  value,  San  Pedro  Los  Angeles  &  Salt  Lake 
RR.  Co.  Four  Per  Cent  Bonds.  The  details  of  the  interest  and  thvidends  collected  during  the  year  are  shown  respectively 
in  Tables  Nos.  16  and  17. 

The  interest  charges  on  the  funded  debt  outstanding  in  the  hands  of  the  public  are  shown  in  detail  in  Table  No.  15. 
The  increase  of  $2,605,291  05  resulted  from  the  interest  accruing  during  the  year  on  the  Union  Pacific  Railroad  Company's 
Twenty- Year  Four  Per  Cent  Convertible  Gold  Bonds  and  on  First  Lien  and  Refunding  Four  Per  Cent  Gold  Bonds  sold 
during  the  year. 

The  expenditures  for  "Betterments,"  i.  e.,  for  enlargements  or  improvements  of  the  existing  roadway,  structures, 
equipment  or  other  facilities,  amounted  to  $1,840,519  33;  and  the  expenditures  for  "Additions,"  i.  e.,  for  additional  road- 
way, structures,  equipment,  or  other  facilities  not  taking  the  place  of  anything  previously  existing,  amounted  to  $3,848,- 
357  52,  a  total  of  $5,688,876  85,  which  was  charged  to  Capital  Account. 

From  the  Trustee  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage  there  was  re- 
ceived during  the  year  the  sum  of  $4,075,000,  as  shown  in  detail  in  Table  No.  18.  Under  the  provisions  of  the  mortgage, 
this  sum  was  apphed  to  the  payment  for  betterment,  improvements,  equipment,  &c.,  not  otherwise  paid  for.  The  total 
sum  received  from  the  Trustee    to  June  30  1908    amounted  to  $11,327,036  56. 


CAPITAL   STOCK. 


ST-'F-.  Stocks  of  the  Union  Pacific  Railroad  arid  AuxiHary  Companies  outstanding  in  the  hands  of  the  Pubhc  at  the  beginning 
of  the  year,  viz.: 
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Common   Stock $195 ,508,1 00  00 

Preferred  Stock 99,550,110  00 

$295,058,210  00 

Issued  during-  the  year — 

Union  Pacific  Railroad  Company  Common  Stock  Issued  for  an  equal  amount  of  Oregon  Short  Line  Railroad  Company 

Capital  Stock .;._.  10,000  00 

$295,068,210  00 
Deduction — Stocks  acquired  but  Included  In  statement  of  stocks  owned  by  Union  Pacific  Railroad  and  Auxiliary  Com- 
panies, viz. 

Oregon  Railroad  &  Navigation  Company  Common  Stock 100  00 

Oregon  Railroad  &  Navigation  Company  Preferred  Stock 2,600  00 

Oregon  Short  Line  Railroad  Company  Capital  Stock 10,000  00 

12,700  00 

Amount  of  stocks  outstanding  In  the  hands  of  the  Public  June  30  1908,  viz. 

Common   Stock $195,508,000  00 

Preferred  Stock 99,547,510  00 

$295,055,510  00 

Decrease  during  the  year $2,700  00 

The  total  amount  of  stocks  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  Railroad  and  Auxili- 
ary Companies  are  .shown  in  detail  in  Table  No.  7. 

FUNDED    DEBT. 

Bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  outstanding  In  the  hands  of  the  Public  at  the  beg    'ning  of  the  year $201,065,500  00 

Sold  during  the  year 

Union  Pacific  Railroad  Company 

Twenty-Year  Four  Per  Cent  Convertible  Bonds  (dated  July  1  1907)  issued  under  the  authority  and  provision 

stated  In  the  annual  report  for  the  year  ending  June  30  1907 $73,762,000  00 

First  Lien  and  Refunding  Four  Per  Cent  Bonds 

U.  S.  Dollar $17,000,000  00 

Sterling  (full  paid,   £392.500) 1,903,625  00 

Subscriptions  (  i-3,607,500) 4,392,942  94 

23,296,567  94 

97,058,567  94 

$298,124,067  94 
Deduction — Oregon  Short    Line  Railroad  Company  bonds  acquired  during  the  year  but.included  in  statement  of  bonds 
owned  bv  the  Union  Pacific  Railroad  and  Auxiliary  Companies,  viz. 

Income   "A"   Bonds $14,000  00 

Income   "B"    Bonds 1,000  00 

15,000  00 

Amount  of  bonds  outstanding  In  the  hands  of  the  Public  June  30  1908 , $298,109,067  94 

Increase  during  the  year $97 ,043 ,567  94 

The  issue  of  the  "First  Lien  and  Refunding  Mortgage  Four  Per  Cent  Bonds"  of  the  Union  Pacific  Railroad  Company 
was  authorized  at  a  special  meeting  of  the  .stockholders  held  at  Salt  Lake  City,  Utah,  on  May  5  1908.  The  mortgage 
authorized  the  issue,  upon  its  execution,  of  $50,000,000  of  bonds,  and  provided  that  the  maximum  amount  of  bonds  issu- 
able might  be  increased  to  not  exceeding  the  principal  sum  of  $200,000,000,  of  which  $100,000,000  should  be  reserved 
to  be  issued  for  the  purpose  of  refunding  the  "First  Mortgage  Railroad  and  Land  Grant  Four  Per  Cent  Gold  Bonds"  of 
the  Union  Pacific  Railroad  Company  maturing  July  1  1947,  and  of  which  the  remaining  $50,000,000  should  be  reserved 
to  be  issued  for  the  construction  and  acquisition  of  other  railroads  and  property,  and  for  additions,  betterments  and  im- 
provements as  provided  for  in  the  mortgage.  Under  its  terms,  in  order  to  effect  this  increase  in  the  amount  of  bonds 
issuable,  it  was  necessary  for  the  stockholders  by  a  majority  vote  to  subject  to  the  lien  of  the  "First  Lien  and  Refunding 
Mortgage"  all  the  railroads  of  the  Union  Pacific  Railroad  Company,  with  their  franchises  and  appurtenances,  subject  to 
the  mortgage  securing  the  "First  Mortgage  Railroad  and  Land  Grant  Four  Per  Cent  Gold  Bonds."  At  the  annual  meeting, 
held  at  Salt  Lake  City,  Utah,  on  October  13  1908,  the  stockholders  took  the  necessary  action  for  this  purpose.  These 
bonds  are,  therefore,  now  secured  by  a  first  mortgage  on  1,178.09  miles  of  main  track,  146.63  miles  of  other  track  apper- 
taining thereto,  and  on  equipment,  buildings  and  appurtenances  thereunto  belonging,  and  are  a  lien  second  to  that  of  the 
mortgage  securing  the  "First  Mortgage  Railroad  and  Land  Grant  Four  Per  Cent  Gold  Bonds"  upon  2,090.10  miles  of  main 
track,  358.40  miles  of  second  track  and  1,007.97  miles  of  other  track  appertaining  thereto,  and  on  equipment,  buildings, 
and  appurtenances  thereunto  belonging.  The  bonds  mature  June  1  2008  and  bear  interest  from  June  1  1908,  payable  semi- 
annually on  September  1  and  March  i.  They  may  be  called  for  redemption  by  the  Railroad  Company  on  September  1 
1918,  or  on  any  semi-annual  interest  date  thereafter,  upon  not  less  than  three  months'  notice,  at  a  premium  of  7y>  per  cent. 

The  discount  on  $73,762,000  Twent3^-Year  Four- Per  Cent  Convertible  Bonds  and  $23,296,567  94  face  value  First 
Lien  and  Refunding  Four  Per  Cent  Bonds,  amounting  to  $10,979,721  71,  was  written  off  to  Profit  and  Loss. 

The  First  Mortgage  Seven  Per  Cent  Bonds  of  the  Utah  &  Northern  Railway  Co.,  amounting  to  $4,993,000,  matured 
July  1  1908.  Arrangements  were  made  for  a  reduction  of  the  interest  to  four  per  cent  per  annum  and  for  an  extension 
of  the  bonds  for  a  period  of  twenty-five  years. 

The  total  amount  of  bonds  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  Railroad  and  Auxili- 
ary Companies  are  shown  in  Table  No.  8. 

ASSETS    AND    LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  Table  No.  5.  The 
securities  of  the  Auxiliary  Companies  owned  by  the  Union  Pacific  Railroad  Co.  and  of  the  proprietary  railways  which  are 
operated  as  an  integral  part  of  the  system  and  are  owned  by  the  Union  Pacific  Railroad  and  Auxihary  Companies,  as  weU 
as  all  ofi'setting  accounts  between  the  companies,  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the 
Public  and  the  assets  due  from  and  the  liabilities  due  to  the  public. 

The  increase  or  decrease  in  assets  and  liabilities  since  last  report,  briefly  stated,  is  as  follows: 
Increase  in  Assets 

Cost  of  railways,  equipment  and  appurtenances  as  shown  In  detail  under  "Capital  Expenditures" $12,542,757  89 

Stocks  and  bonds  owned;   payment  of  the  remaining  75%  payable  on  subscription  to  $16,200,000  par  value  preferred 
stock  of  the  Southern  Pacific  Company  and  for  the  purchase  of  stocks  and  bonds  acquired  during  the  year,  shown 

In  detail  In  Tables  Nos.  9,  10  and  11 $23,346,963  18 

Less:   Proceeds  from  stocks  and  bonds  sold  as  shown  In  detail  In  Tables  Nos.  9,  10  and  11 14,580,672  55 

„       ^     ^  8,766,290  63 

Loans  to  Southern  Pacific  Company $42,376,389  27 

Loans  to  San  Pedro  Los  Angeles  &  Salt  Lake  Railroad  Company 2,575,308  33 

44,951,697  60 

Expenditures  for  the  construction  of  new  lines  and  for  terminal  properties 6,600,530  13 

Material  and  supplies : .' 2,348,066  24 

Current  cash  accounts 433,799  35 

Unadjusted  accounts 1,138,863  68 

Due  from  Proprietary  Companies 440,586  52 

Total $77,222,592  04 

Deduction — 

Decrease  In  cash  on  hand $3,124,914  24 

Rolling  stock  sold 4 ,245 ,304  97 

7,370,219  21 

Net  Increase  In  assets $69,852,372  83 

Increase  in  Liabilities 

Funded   debt $97,043,567  94 

Reserve  for  depreciation  and  replacement  of  equipment 135,469  44 

$97,179,037  38 
Deduction — 

Capital  stock $2,700  00 

Loans  paid  off 27,860,574  10 

Current  cash  accounts -- 1,011,186  32 

Reserve  funds  written  off 9,452,961  32 

38,327,421  74 

58,851,615  64 

Increase  In  assets  in  excess  of  Increase  In  liabilities  (gain  In  Profit  and  Loss) $11,000,757  19 

Under  the  classification  of  Operating  Revenues  and  Operating  Expenses  promulgated  by  the  Inter-State  Commerce 
Commission  in  effect  since  July  1  1907,  the  reserve  funds  established  in  former  years  for  maintenance  and  renewals  are  no* 
available  for  the  payment  of  extraordinary  repairs  and  renewals  growing  out  of  damages  by  floods  and  other  exceptional 
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causes.  The  sum  to  the  credit  of  this  reserve  fund,  amounting  to  $4,774,610  39,  therefore,  was  written  off  and  credited 
to  Profit  and  Loss.  The  reserve  funds  established  in  former  years  for  betterments,  additions  and  new  equipment,  amount- 
ing to  84,678,350  93,  were  likewise  written  off  and  credited  to  Profit  and  Loss. 

The  Southern  Pacific  Companj-  is  engaged  in  the  construction  of  railways  in  the  Republic  of  Mexico  under  concessions 
and  subventions  which  made  it  important,  notwithstanding  the  monetary  stringency  which  existed  last  fall  and  winter, 
that  the  work  should  be  prosecuted  without  interruption.  To  provide  the  funds  for  this  work  and  for  other  important 
work  it  was  deemed  expedient  to  aid  said  Company  in  temporarily  financing  its  expenditures.  The  sum  thus  advanced 
amounted  to  §45,376,389  27  on  June  30  1908. 

The  state  of  the  account  in  respect  of  the  cost  of  the  stock  of  the  Northern  Securities  Company  and  of  the  stocks  of 
the  Great  Northern  Railway  and  of  the  Northern  Piicific  Railway  Companiesreceived  in  the  distribution  of  the  assets  of  the 
Securities  Company,  also  in  respect  of  the  transactions  growing  out  of  the  stocks  subsequently  acquired  under  subscription 
rights  and  of  the  proceeds  from  the  sales  of  these  stocks  to  June  30  1908  is  as  follows: 

Cost  of  824.918.71  shares  Northern  Securities  Company  stock $79,459,691  36 

Paid  for 

73,589.60  shares  Great  Northern  Railway  Company  stock $7,358,960  00 

Great  Northern  Railway  Company  subscription  receipts  for  2,600  shares 281,837  50 

Northern  Paclflc  Railway  Company  subscription  receipts  for  34,516  shares 2,065,712  50 

9,706.510  00 

Total  cost $89,166,201  36 

Amounts  realized  from  stocks  sold: 

100,000.00  shares  Northern  Securities  Company  stock $16,880,019  46 

.18       "       Northern  Securities  Company  stubs 56  13 

254,923  89       "       Great  Northern  Railway  Company  stock 60,594,950  13 

280,700.82       ■•       Northern  Pacific  Railway  Company  stock 54,822,614  97 

13,200.  "       Great  Northern  Railway  Company  ore  certificates 1,021,789  63 

Northern  Paclflc  Railway  Company  subscription  receipts  for  16,500  shares 1,177,613  50 

Great  Northern  Railway  Company  subscription  receipts  for  2,000.60  shares 255,940  98 

134,752,984  80 

Amount  realized  from  sales  n  excess  of  the  total  cost  of  stocks  (besides  35,786  shares  Great  Northern  Railway  Company  stock,  77,164 
shares  Great  Northern  Railway  Company  ore  certificates,  1,128  shares  Northern  Paclflc  Railway  Company  stock.  Northern  Paclflc 
Railway  Coxnpany  subscription  receipts,  62^%  paid  for  18,016  shares,  and  7,429  sharesJNorthern  Securities  Company  stubs  still 
on  hand  unsold) $45 ,586 ,783  44 


In  Table  No.  5  the  proceeds  from  the  sales  of  these  stocks  are  treated  as  a  credit  against  the  cost  of  stocks  and  bonds. 

The  details  of  the  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  Tables  Nos. 
7  and  8.  From  Table  No.  8  it  will  be  seen  that  the  Companies  own  bonds,  unpledged,  to  the  amount  of  $81,966,500  face 
value . 

The  .stocks  and  bonds  owned,  other  than  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxihary  Companies, 
stand  charged  at  the  close  of  the  year  with  ,$218,173,102  44,  an  increase  during  the  year  of  $8,766,290  63.  The  details 
of  the  stocks  and  bonds  owned  (pledged  or  unpledged)  and  the  increase  or  the  decrease  during  the  year  are  shown  in  Tables 
Nos.  9,  10  and  11. 

LAND  DEPARTMENT. 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage,  the  net 
proceeds  from  the  sale  of  lands  belonging  to  the  Union  Pacific  Railroad  Company  after  payment  of  expenses  and  taxes 
appertaining  thereto,  and  all  sums  of  money  received  on  account  of  interest  or  principal  of  the  bonds  and  for  dividends 
upon  the  stock  of  the  Union  Pacific  Land  Compan}^,  are  set  apart  and  held  by  the  Trustee  as  a  Cash  Improvement  and 
Equipment  Fund  to  reimburse  the  Railroad  Company  for  any  expenditures  for  betterments,  improvements,  equipment, 
or  for  other  properties  not  paid  for  out  of  other  funds  or  charged  to  operating  expenses  or  cost  of  maintenance.  The 
amount  received  from  the  Trustee  during  the  year  and  thus  applied  was  $4,075,000. 

The  transactions  in  respect  of  the  above-mentioned  lands  for  the  year  were  as  follows: 

Number  of  acres  sold 752 .729.07 

Total  amount  of  sales  (cash  and  principal  of  deferred  payments)  after  deducting  expenses $954,936  68 

Interest  on  deferred  payments  and  other  collections 505,281  47 

$1,460,218  15 

Average  price  received  per  acre 1.94 

Number  of  acres  of  land  remaining  unsold  June  30  1908 1,338,059.21 

Estimated  value  of  lands  and  town  lots  remaining  unsold  June  30  1908 $1,381,976  76 

Land  contracts  outstanding  June  30  1908 $7,095,625  81 

The  details  of  the  year's  transactions  and  the  account  with  the  Trustee  in  respect  of  said  funds  are  shown  in  Tables 
Nos.  18,  19,  20  and  21. 

CAPITAL   EXPENDITURES. 

The  charges  to  capital  account,  other  than  for  stocks  and  bonds  in  companies  other  than  the  Union  Pacific  Railroad 
and  Auxiliary  Companies,  were  as  follows: 

Expenditures  for  account  of  the  constructon  of  railways  taken  over  Into  cost  of  railways,   equipment  and  appurtenances $38,013  87 

Cost  of  railways  purchased  in  excess  of  amount  Incuded  In  previous  reports  under  cost  of  railways,  equipment  and  appurtenances,  viz  : 

Leavenworth   Kansas   &  Western  Railway $373,309  95 

Topeka   &   Northwestern  Railroad 312,916  92 

Expenditures  for  account  of  extensions  and  cost  of  extensions  transferred  from  free  assets,  viz.: 
Union  Paclflc  Railroad  Company: 

Cedar  Rapids  to  Spalding,  Nebraska $165,920  85 

O'Fallon's  to  Northport,  Nebraska 1,449,693  19 

St.  Vraln's  Junction  to  Grant  Mine,  Colorado 63.241  27 

Stromsburg  to  Central  City,  Nebraska 494,871  71 

Thayer  to  Horse  Thief  Canon,  Wyoming 291,091  88 

— — •      $2,464,818  90 

Expenditures  Oregon  Short  Line  Railroad  Company: 

Kemmerer  to  North  Kemmerer,  Wyoming 206  626  33 

Expenditures  Oregon  Railroad  &  Navigation  Company 

Elgin  to  Joseph,  Oregon $269,657  30 

Less  credits: 

St.  John's  Extension,  Oregon $103  17 

St.  John's  to  Troutdale,  Oregon 1,333  48 

Lewlston  to  Grande  Ronde  River,  Idaho 977  80 

2,414  45 

267,242  85 


686,226  87 


2,938.688  08 


Expenditures  for  Additions  and  Betterments,  Table  No.  25,  viz.: 

Ballasting $19,212  70 

Bridges,  trestles  and  culverts 588,735  25 

Station  buildings,  terminal  yards,  shops  and  other  buildings 884,979  73 

Real  estate 233,225  42 

Fencing,  telegraph  lines  and  shop  machinery 149,902  96 

Additional  side  and  passing  tracks 270,897  37 

Additional  main  track 1,800,644  72 

Changes  in  line,  reducing  grades  and  widening  embankment 769,969  35 

Interlocking  and  block  signals- 874.052  36 

Water  supply  and  pipe  lines 75.284  28 

Additional  cost  of  equipment  added  during  the  preceding  fiscal  year 21,971  71 

■        5,688.876  85 

Equipment  transferred  from  deferred  assets,  viz.: 

168  locomotives $2,761,045  02 

45  passenger  train  cars 426,087  73 

3 ,457  freight  train  cars 3 ,923 ,658  00 

7,110,790  55 

Adjustmentln  amount  deducted  from  cost  of  railways,  equipment  and  appurtenances  on  account  of  the  difference  between  the  face  value 

of  stocks  and  bonds  of  auxiliary  companies  and  the  price  at  which  they  were  talicn  over 26,925  06 

Improvements  to  Northern  Pacific  Terminal  property  and  Pintsch  Gas  Plant.  Portland.  Oregon 29,376  42 

Adjustment  in  accounts  taken  over  under  reorganization 100.152  85 

Total  charges --- ---   $16,619,050  55 

Credits 

Amount  received  from  Trustee  of  Union  Paclflc  Railroad  Company  First  Mortgage  4%  Bonds  in  payment  for  ex- 
penditures for  betterments.  Improvements,  equipment,  &c.,  not  otherwise  provided  for $4,075,000  00 

Proceeds  from  sales  of  property 1,292  66 

4,076,292  66 

Net  expenditures  for  capital  account -- $12,542,757  89 

The  details  of  the  expenditures  for  additions  and  betterments  are  shown  in  Tables  Nos.  25  and  26.  .:.j.i:- 
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ADDITIONS    AND    BETTERMENTS. 

The  cxponditure.s  for  Additions  and  Betterments  amounted  to  $5,G88,8/6  85  and  were  charged  to  capital  expenditures. 
The  details  of  these  expenditures  are  shown  in  Table  No.  25.  The  changes  in  line  completed  or  in  course  of  construction, 
and  other  principal  additions  and  betterments  to  the  roadway,  track  and  appurtenances  were  as  follows: 


Changes  in  Line. 


New  Lines. 


Miles 
Con- 
structed. 


Union  Pacific  Railroad  Company — 

Carr.  Colorado,  to  Borie,  Wyoming 

Carr,  Colorado,  to  Cheyenne,  Wyoming 

Green  River  to  Granger,  Wyoming 

Point  of  Rocks  to  Rock    Springs,  Wyoming 

Kansas  City  to  Topeka,    Kansas 

Oregon  Railroad  &.  Navigation  Company — 

Hood  River,  Oregon 

Pendleton ,  Oregon 

Trautdale  to  Bonneville,  Oregon 

•Descending  grades  for  the  entire  distance. 


13.30 

3.74 

1.17 

1.37 

14.75 

.40 

.82 

17.48 


Distance  Saving  in 
Saved.  Curvature. 
Miles.         Degrees. 


13.17 
.75 
.01 
.07 
.12 

.02 
.08 
.18 


671.43 

492.10 

13.40 

2.00 

2.00 

40.00 

110.00 

1,455.00 


Maximum  Grade,  Feet  per  Mile. 


Old  Line. 


West 
Bound. 


95 
95 
43 
53 
79 


42 
27 


East 
Bound. 


84 
84 
43 
53 
79 


42 
27 


New  Line. 


West 
Bound. 


63 
63 

43 
43 
19 


42 
26 


East 
Bound, 


53 
43 
43 
19 


42 
26 


Date  Opened 
for  Business. 


In  progress 


Oct. 
June 


1906 
1906 


Aug.  1907 
March  1908 
In  p  rogres 


Roadway,  Track  and  Appurtenances. 


Miles  of  track  ballasted  with  gravel    

Miles  of  track  ballasted  with  rock 

Total  miles  of  track  ballasted 

Lineal  feet  of  wooden  structures  replaced  with  steel  structures 

Lineal  feet  of  wooden  structures  replaced  with  I  beam  concrete  structures 

Lineal  feet  of  wooden  structures  replaced  with  culverts   

Lineal  feet  of  wooden  structures  replaced  with  embankments 

Total  lineal  feet  of  wooden  structures  replaced 

Lineal  feet  of  steel  structures  built  replacing  wooden  structures 

Lineal  feet  of  steel  structures  built  replacing  embankments 

Lineal  feet  of  steel  structures  replaced  with  heavier  structui'es 

Lineal  feet  of  combination  structures  replaced  with  steel  structures 

Total  lineal  feet  of  steel  structures  put  In  place 

Lineal  feet  of  I  beam  concrete  structures  replacing  embankments 

Lineal  feet  of  I  beam  concrete  overhead  highway  structures 

Lineal  feet  (traversely  to  track)  stone,  concrete,  or  brick  arch  culverts 

Lineal  feet  (traversely  to  track)  iron  pipe  culverts 

Lineal  feet  (traversely  to  tracli)  concrete  culverts 

Cubic  yards  of  masonry  used  in  bridges,  trestles  and  culverts 

Cubic  yards  of  material  moved  widening  cuts  and  Alls  and  filling  trestles 

Miles  of  roadbed  widened 

Excess  weight  of  new  rails  used  In  renewals  (tons)* 

Miles  of  second  track  built 

Miles  of  sidings  and  passing  tracks  built    

Miles  of  sidings  and  passing  tracks  taken  up 

Miles  of  right  of  way  fenced  (track  miles) 

Miles  of  snow  and  sand  fences  built  (track  miles) 

Miles  of  automatic  electric  block  signals  built  (track  miles) 

Number  of  stations  equipped  with  automatic  electric  distant  switch  signals 

Number  of  interlocking  crossing  signals  built 

Miles  of  additional  telegraph  and  telephone  wire  strung  on  existing  poles 

Miles  of  additional  telegraph  and  telephone  line  (poles,  wire  and  lixtures)  constructed 

•Charged  to  Operating  Expenses. 

EQUIPMENT. 

The  changes  in  the  equipment  during  the  year  were  as  follows: 


Total. 


8.22 
6.00 


14.22 


2,371.90 
508.00 
198.60 

1,695.30 


4,773.80 


,366.90 
135.00 
986.00 
221.00 


3,708.90 


288.00 

18.00 

168.00 

3,005.00 

117.00 

20.253.00 

109.747.35 

1.63 

5.692.53 

121.87 

89.01 

14.08 

8.55 

.22 

926.89 

168 

3 

1,653.20 

15.00 


Union 

Pacific 

Railroad 

Company. 


8.22 
6.00 


14.22 


824.00 

508.00 

28.00 

256.00 


Oregon 

Short  Line 

Railroad 

Company. 


1,616.00 


824.00 
115.00 
986.00 
221.00 


2,146.00 


288.00 

18.00 

93.00 

2,597.00 

15.00 

4,433.00 

4,725.00 

1.63 

3,481.00 

121.87 

65.28 

9.01 

1.04 

.22 

501.46 

118 

2 

1,297.20 


493.90 

95.60 
393.30 


982.80 


493.90 


493.90 


258.00 

102.00 

2,418.00 

8.521.35 

1,301.53 

13.34 
.68 

4.71 

226.43 

50 
1 
308.00 

15.00 


Oregon 
Railroad   & 
Navigation 
Company. 


1.054.00 

75.00 
1,046.00 


2,175.00 


1,049.00 
20.00 


1,069.00 


75.00 
150.00 

13,402.00 
96,501.00 

910.00 

10.39 
4.39 
2.80 

199.00 


48.00 


Condemned . 

Destroyed.  Sold 

or  Transferred 

and  Credited  to 

Replaccm'tF'nd. 

Added  and  Charged  to 

Replacement 
Accounts. 

Capita  I 
Account. 

Free 
Assets. 

Union  Pacific 
Equipm't  Ass'n. 

Total. 

Locomotives                                 - --    

16 

1 

1 

4 

1  ' 

7 

4 

175 

•93 

•33 

•1 
5 

53 

Bag'g'ag'e  cars                                         -    -- 

Baggraere  and  mail  cars      _ 

2 
2 

14 

Bag'^age  and  passenger  cars              -    -- - 

6 

Baggage,  mail  and  passenger  cars 

Business  cars _        _ 

1 

1 

i 

Chair-cars 

5 
•3 

5 

Dining  cars      _            _     _ 

3 
3 

Instruction  cars                                        - - 

3 

Motor-cars            _ 

3 

4 

7 
♦5 

•19 

•7 

•1,698 

11 

Observation  cars __    _-    --    -      - 

6 

35 

6 

2,943 

11 

200 

1 

Passenger  cars                                    - 

6 
2 

696 
15 
35 

71 

249 

4 

5 

84 

144 

166 

1 
2 

36 

41 

252 

15 

32 

Postal  cars .,      _                  

1 

Box  cars ^                                       ___ 

•227 

4 

100 

1,054 

Caboose  cars                                              

56 

Flat  cars                                                    - 

•250 

302 

Furniture  cars                                                - 

Gondola  cars  (drop  bottom)                    --    - 

70 

•70 

100 

•100 

Refrlfferator  cars                                                 

10 
522 

22 
403 

•30 
10 

2 

Work^equlpment -- 

•100 

835 

Amount   credited  or  charged 

5606,093  47 

$734,459  12 

$7,329,880  24 

•$3,755,634  92 

•$1,040,172  73 

$3,257,531  71 

•Credit. 


The  locomotives  added  during  the  year  averaged  97.40  tons  total  weight  of  engine  without  tender  and  84.29  tons 
upon  drivers.     The  freight  train  cars  added  during  the  year  averaged  50  tons  capacity. 

The  locomotive.s  and  cars  owned  and  their  capacity  at  the  close  of  the  year  were  as  follows: 


Locomotives,  standard  gauge 
narrow  gauge    . 


Total. 


(Standard  Gauge.) 

Total  weight,  excluding  tender  (tons) 

Average  total  weight,  excluding  tenders  (tons) 

Total  weight  on  drivers  (tons) 

Average  total  weight  on  drivers  (tons) 


Passenger  train  cars,  standard  gauge. 
}M     "  "         "      narrow  gauge  .. 


Total 


Freight  train  cars,  standard  gauge 
"        "      narrow  gauge  .. 


m 


Total 


Total  capacity  of  standard  gauge  cars    (tons)  — 
Average  capacity  of  standard  gauge  cars  (tons) . 


Work  equipment 


This  Year. 


1,087 
1 


1,088 


89,701 

82.52 
73,980 

68.06 


702 
1 


703 


Last   Year. 


1.050 
1 


1.051 


85,419 

81.35 
70.109 

66.77 


642 
1 


643 


25,482 


25.488 


901.862 

36.01 


3.598 


25.371 
6 


25.377 


864.955 

34.64 


,929 


Increase. 


37 


37 


4.282 

1.17 
3.871 

1.29 


60 


60 


111 


111 


36.907 

1.37 


Per  Cent. 


3.52 


3.52 


5.01 
1.44 
5.52 
1.93 


9.35 


9.33 


.44 


.44 


4.27 
3.95 


669 


22.84 
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The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24.  The  changes  during  the  year,  the  ca- 
pacitj'.  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  29,  30  and  31. 

TRANSPORTATION    OPERATIONS. 

For  the  purpose  of  comparison ,  the  revenues  and  expenses  of  this  year  are  re-stated  in  the  following  tables  under  the 
classification  in  effect  last  j^ear,  deducting,  however,  from  the  expenses  of  last  year  such  expenses  as  were  then  included 
in  the  operating  expenses  but  which  are  this  year  charged  to  income  account,  also  adjusting  la.st  year's  expenses  to  the 
primarj-  accounts  of  this  year's  classification  as  far  as  practicable. 

Thus  re-stated  the  results  of  the  year's  transportation  operations,  compared  with  those  of  the  preceding  year, are  as 
follows : 


Year  Ended 
June  30  1908. 

Year  Ended 
June  30  1907. 

Increase. 

Decrease. 

Per  Cent. 

Average  miles  of  rail  lines  operated-. - 

5,781.41 

5,644.55 

136.86 

2.42 

Revenues — 
Passenger    Including  extra  baggage                          _    

$16,641,467  67 

3,956,151  20 

52,899,157  06 

926,000  28 

$14,912,508  37 

4, 143, .581  72 

54,809,073  72 

790,988  30 

$1,728,959  30 

11.59 

Mall  and  express                                 _-    _      --    - 

$187,430  52 
1,909,916  06 

4.52 

Freight--      _        _    _    - -- - 

3.48 

135,011  98 

17.07 

Total  rail  lines - 

$74,422,776  81 
1,616,448  10 

$74,656,152  11 
1,652,446  39 

$233,375  30 
35,998  29 

0.31 

2.18 

Total  revenues     -   -   - 

$76,039,224  91 

$76,308,598  50 

$269,373  59 

0.35 

Operating  Expenses — 

$8,898,300  54 
7,991,447  19 

21,214,178  96 
2,073,588  93 

$10,022,748  32 

7.867,080  64 

18,780,079  56 

1,958,191  20 

$1,124,447  78 

11.22 

Maintenance  of  equipment 

$124,366  55 

2,434,099  40 

115,397  73 

1.58 

Conducting  transportation  --    -   _ -   - _- 

12.96 

5.89 

Total  rail  lines-    -    -      --    -- -    

$40,177,515  62 
1,516,519  67 

$38,628,099  72 
1,520,478  51 

$1,549,415  90 

4.01 

Outside  operations — expenses 

$3,958  84 

0.26 

Total  expenses 

$41,694,035  29 

$40,148,578  23 

$1,545,457  06 

3.85 

Gross  revenues  over  total  expenses- _    _      

$34,345,189  62 

$36,160,020  27 

$1,814,830  65 

5.02 

Passenger  Traffic — 
Revenue  passengers  carried __    - 

6,450,286 
760,532,906 

$3,562  73 
$1  71 

5,663,828 
680,278,509 

$3,376  02 
$1  77 

786,458 
80,254,397 

$186  71 

13.89 

Revenue  passengers  carried  one  mile --    _    _- 

11.80 

Revenue  from  passenger  trains  per  mile  of  road     -    _ 

5.53 

Revenue  from  passenger  trains  per  revenue  train  mile       _  * 

$0  06 

3.39 

Freight  Traffic  (Way-bill  Tonnage)  — 

13,089,163 
5,271,939,813 

$9,149  87 
$4  31 

14,089,649 
5,704,061,535 

$9,710  09 
$3  89 

1,000,486 
432,121,722 

$560  22 

7.10 

Tons  of  revenue  freiglit  carried  one  mile -      -_    __ 

7.58 

5.77 

Revenue  per  revenue  train  mile - x 

$0  42 

10.80 

•Revenue  passenger  train  and  all  mixed  train  miles,     x  Revenue  freight  train  and  all  mixed  train  miles. 

The  follomng  statement  shows  the  increase  in  the  Company's  revenues  and  service  during  the  first  half  year  and  the 
shrinkage  caused  by  the  general  business  depression  in  the  second  half  year. 


, 

Gross 

Revenue. 

Tons 

of  Rct'cnue 

Freight 

Carried. 

Tons 

Revenue 

Freight 

One  Mile. 

Locomotive 
Miles  i7i  Rev- 
enue preignt 
Service, 
Including 
Mixed. 

Number 

of 

Passengers 

Carried. 

Number 

of 

Passengers 

One  Mile. 

Locomotive 
Miles  in  Rev- 
enue Passen- 
ger Service, 
Including 
Mixed. 

six  months  ending  Dec.  31  1907 

Six  months  ending  Dec.  31  1906 

$42,919,295  84 
39,063,650  57 

7,751,263 
7,237,099 

3,065,584,431 
2,851,997,966 

8,237,359 
7,687,492 

3,470,230 
2,933,135 

431,603,877 
361,092,813 

6,511.477 
5,660,359 

Increase   

$3,855,645  27 

9.87 

33,119,929  07 

37,244,947  93 

514,164 

7.10 

5,337,900 

6,852,550 

213,586,465 

7.49 

2,206,355,382 

2,852,063,569 

549,867 

7.15 

5,348,964 

8,085,844 

537,095 

18.31 

2,980,056 

2,730,693 

70,511,064 

19.53 

328,929,029 

319,185,696 

851,118 

Per  cent                             -    -    -    - -_ 

15.03 

Six  months  ending  June  30  1908 

Six  months  ending  June  30  1907 

6,103,849 
5,584,652 

Increase   

l',5'l4',650 
22.10 

2',736'.886 
33.85 

249,363 
9.13 

9,743,333 
3.05 

519,197 

Decrease 

Percent 

$4,125,018  86 
11.08 

645,708,187 
22.64 

9.30 

„(■«. 

The  transportation  revenues  and  operating  expenses  for  the  year  distributed  among  the  respective  primary  accounts 
provided  for  in  the  classification  of  the  Inter-State  Commerce  Commission  are  shown  in  Table  No.  27.  The  details  of 
passenger  and  freight  traffic  are  shown  in  Tables  Nos.  28  and  29. 

The  rail  hnes  were  operated  for  53.99  per  cent  of  their  gross  revenue,  against  51.74  per  cent  in  1907.  The  average 
for  both  rail  and  water  lines,  including  outside  operations,  was  54.83  per  cent,  against  52.61  per  cent  in  1907.  Expenses 
for  "maintenance"  were  22.69  per  cent  and  for  "operations"  31.30  per  cent  of  the  gross  revenues  of  the  rail  lines. 

The  increase  of  $1,545,457  06  in  the  operating  expenses  resulted  entirely  from  the  increase  in  expenses  during  the 
six  months  ended  December  31  1907.  In  the  six  months  ended  June  30  1908  there  was  a  decrease  in  operating  expenses  of 
$3,4.52,584  35.  The  increase  in  the  first  half-year  resulted  from  the  expenses  incident  to  the  greater  amount  of  traffic 
moved,  which ,  in  the  preceding  year  had  already  reached  proportions  where  it  exceeded  the  limit  of  handling  it  economically, 
from  the  greater  cost  of  fuel  and  other  material,  from  the  higher  wage  schedules,  and  from  the  expenses  of  rebuilding  the 
bridges  and  restoring  to  its  former  standard  the  roadway  damaged  by  the  disastrous  floods  and  heavy  snow-storms  in  the 
spring  of  1907. 

In  the  following  statements  the  expenses  have  been  combined  under  accounts  which  present  them  concisely  and  com- 
paratively with  last  year. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Repairs  of  roadway  and  tracls--    -    _    

$3,720,408  51 

499,316  77 

2,192,8.53  63 

716,315  55 

1,390,806  47 

14,349  53 

350,632  46 

13,617  62 

$4,802,706  39 

670,020  60 

1,856,416  87 

982,674  62 

1,288,399  06 

21,687  76 

384,802  73 

16,040  29 

$1,082,297  88 

Bridges,  trestles  and  culverts - 

170,703  83 

Ties .__    -    -   - 

$336,436  76 

Rails,  frogs,  switches  and  fastenings 

266,359  07 

Buildings,  grounds  and  appurtenances 

102,407  41 

Snow  and  sand  fences  and  snow  sheds 

7,338  23 

Superintendence -    --   _        -   _ 

34,170  27 

Stationery  and  printing  - --   -- . 

2,422  67 

Total -    -   -        

$8,898,300  54 

510,022,748  32 

$1,124,447  78 

The  increase  for  expenses  for  ties  resulted  from  an  increase  in  the  average  cost  of  ties  from  66  cents  to  75  cents  per 
tie,  an  increase  of  12.12  per  cent,  and  from  the  greater  number  of  ties  put  into  the  track. 

The  following  rails,  ties,  tie-plates  and  continuous  rail  joints  were  used  in  making  renewals,  and  the  entire  cost  thereof 
charged  to  operating  expenses. 


Miles  of  new  steel  rails 

Per  cent  of  renewals  of  all  rail  in  traclt,  Including  sidings 

Number  of  burnettized  ties 

Number  of  other  ties 

Total  number  of  ties 

Equal  to  miles  of  continuous  tracli 

Per  cent  of  renewals  of  all  ties  in  traclf,  including  sidings 

Number  of  tie-plates 

Equal  to  miles  of  continouus  track 

Number  of  continuous  rail  Joints 


This  Year. 


215.00 

2.65 

1,165,988 

1,204,857 

2,370.845 

844.62 

10.39 

2,404,506 

428.31 

113,567 


Last  Year. 


287.70 

3.74 

1,558,993 

623,898 

2,182.891 

765.12 

9.95 

3,181.541 

557.58 

150,061 


+  Increase. 
—  Decrease. 


—72.70 

—1.09 

— 393,005 

+  580.959 

+  187,954 

+  79.50 

+  .44 

— 777.035 

—129.27 

— 36,494 
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The  weight  of  rails  per  yard  in  main  Unes  and  branches  at  the  close  of  the  year  were  as  follows: 


Miles  of  Main  and  Second  Track  Operated,  Excluding 
Mileage  Operated  under  Trackage  Rights. 

Total. 

QO-W. 

85-J6. 

SO-W. 

75-^6. 

70-lb. 

67-10. 

60-W. 

56-;&. 

Less 
than 
56- J6. 

3,928.15 
2,405.67 

670.00 
.02 

40.64 

1,646.74 
.04 

481.96 
125.40 

1,018.32 
319.57 

3.93 
27.94 

66.25 
1,109.46 

.14 
585.47 

.17 

B  ran  ches 

237.77 

Total 

6,333.82 
100.00 
100.00 

670.02, 
10.58, 

8.44 
1 

40.64 
.64 
.68 

1,646.78 
26.00 
27.68 

607.36 
9.59 
8.22 

1,337.89 
21.12 
22.28 

31.87 
.50 
.64 

1,175.71 
18.56 
18.89 

585.61 
9.25 
8.87 

237.94 

Per  cent  of  total  miles  of  track                  

3.76 

Per  cent  last  year                         -       

4.30 

Expenditures  for  maintenance  of  way  and  structures  averaged  $1,450  71  per  mile  of  main  and  second  track,  against 
$1,707  71  for  the  preceding  year. 

At  the  timber-treating  plants  of  the  Companies,  2,068,015  cross-ties  and  08,366  switch-ties  were  burnettized  and 
157,173  cubic  feet  of  piling  and  other  timber  were  crcosoted. 

MAINTENANCE  OP   EQUIPMENT. 


Locomotives 

Passenger  train  cars 

Freight  train  cars 

Worli  equipment 

Shop  machinery  and  tools 

Superintendence 

Other  expenses 

Total 


This  Year. 


$3,010 
684 
3,009 
80 
318 
274 
613 


369  25 
603  26 
,018  70 
600  38 
,118  26 
,808  78 
,928  56 


$7,991,447  19 


Last  Year. 


$2,702,495  76 
697,473  53 
3,129,943  84 
139,330  37 
355,875  04 
240,276  07 
511,686  03 


$7,867,080  64 


Increase. 


$217,873  49 


34,532  71 
102,242  53 


$124,366  55 


Decrease. 


$12,870  27 

120,925  14 

58,729  99 

37,756  78 


The  increase  in  repairs  of  locomotives  resulted  from  the  greater  number  of  locomotives  in  service  during  the  first  half 
of  the  fiscal  year. 

The  companies  have  not  made  any  charge  for  "Depreciation"  of  equipment  as  contemplated  by  the  Inter-State  Com- 
merce Commission's  new  accounting  regulations,  but,  as  in  the  past,  have  charged  to  operating  expenses  the  record  value 
(as  appraised  at  the  time  of  the  reorganization)  less  salvage,  of  all  equipment  condemned,  destroyed,  sold  or  vacated  from 
any  cause  during  the  year. 

The  average  number  of  serviceable  locomotives  and  cars  owned  and  the  average  cost  of  repairs  (including  renewals), 
per  locomotive  and  per  car,  per  annum,  were: 


Including  Charge  for  Locomotives  and  Cars  Condemned,  Destroyed  or  Sold. 


Locomotives 

Passenger  train  cars 
Freight  train  cars,. 


Average  Serviceable  Number. 


Average  Cost  per  Annum. 


This  Year. 


Last   Year. 


1,073 

680 

25,545 


955 

623 

23.952 


This  Year.      Last  Year. 


$3,068  90 

1,036  64 

113  22 


$2,932  92 

1,092  31 

126  87 


The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24,  and  the  capacity,  the  service  and  the 
average  cost  of  maintenance  are  shown  in  Tables  Nos.  29,  30  and  31. 

CONDUCTING  TRANSPORTATION. 


Locomotives,  fuel  for 

Locomotive  service,  other  than  fuel 

Train  service 

Station  and  terminal  service 

Injuries,  loss,  damage  and  other  casualties 

Superintendence 

Mileage  payments 

Advertising  and  printing 

Total 


This  Year. 


$6,582,429  52 

3,886,893  22 

2,867,820  00 

4,942,958  74 

1,170,976  37 

682,783  42 

441,500  93 

638,816  76 


$21,214,178  96 


Last  Year. 


$5,169,701  56 

3,832,532  30 

2,803,007  30 

4,521,159  24 

960,038  85 

609,990  02 

380,389  95 

502,660  34 


increase. 


$1,412,727  96 

54,360  92 

64,212  70 

421,799  50 

210,937  52 

72,793  40 

61,110  98 

136,156  42 


$18,780,079  56 


$2,434,099  40 


Decrease. 


The  increase  in  these  expenses  has  been  principally  in  fuel  for  locomotives,  resulting  from  the  greater  cost  of  coal  and 
of  fuel  oil.  The  increase  in  station  and  terminal  service  resulted  from  the  expenses  incident  to  moving  the  increased  traffic 
in  the  first  half  j'^ear,  froin  higher  wage  schedules  and  from  an  increase  in  the  number  of  employees  made  necessary  by 
the  laws  regulating  the  hours  of  labor.  The  increase  in  injuries,  loss  and  damage  and  other  casualties  resulted  principally 
from  the  payment  of  claims  growing  out  of  the  congested  traffic  conditions  in  the  spring  of  1907. 

The  work  done  by  the  transportation  department  of  the  rail  lines  is  shown  in  the  following  table: 


Gross  operating  revenues 

Expenses  conducting  transportation 

Revenue  passengers  carried  one  mile 

Mileage  of  passenger  cars 

Locomotive  mileage  with  passenger  trains,  including  helping 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  carried  one  mile 

Mileage  of  freight  cars 

Locomotive  mileage  with  freight  and  mixed  trains,  including  helping 

Total  locomotive  mileage  in  service  for  which  the  attendant  expenses  are  charged  to  "Conducting  Transportation" 


+   Inc.  or  —  Dec. 

P.  C. 

—$233,375  30 

0.31 

+  2,434,099  40 

12.96 

+  80,254,397 

11.80 

+  3,766,488 

5.25 

+  570,554 

5.32 

—432,121,722 

7.58 

—408,721,492 

6.11 

—36,502,841 

8.63 

—2,187,013 

13.87 

— 1,683,549 

5.38 

The  average  number  of  tons  of  freight  per  train,  and  loaded  cars  per  train  (excluding  caboose),  and  the  tons  per  loaded 
car  for  the  respective  companies  for  the  year  were: 


*  Tons  per  Train 

Loaded  Cars  per  Train. 

Per  Cent 

of  Loaded  Car 

Mileage 

To  Total  Car 

Mileage. 

Tons 

per  Loaded  Car. 

Revenue    and   Company   Freight 
(Way-Blll  Tonnage). 

Tons. 

+  Increase. 
—  Decrease. 

Cars. 

+  Increase. 
—  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per  Cent. 

Cars. 

Per  Cent. 

Tons. 

Per  Cent. 

Union  Pacific  RR._ 

506.76 
526.27 
514.71 

+  50.82 
—3.76 
+  37.63 

11.15 
0.71 
7.89 

23.97 
20.40 
20.63 

+  .67 
—.47 
—.20 

2.88 

2.25 

.96 

73.61—3.88 
71.92 —   .74 
82.91 — 1.15 

21.14 
25.79 
24.95 

+  1.57 

+  .39 

+  2.05 

8.02 

Oregon  Short  Line  RR 

1.54 

Oregon  Railroad  &  Navigation 

8.95 

Average  all  lines 

512.07 

+  37.10 

7.81 

22.74 

+  .30 

1.34 

74.30—2.86 

22.51 

+  1.35 

6.38 

*  Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 

The  cost  of  fuel  for  locomotives  per  locomotive  mile  in  revenue  service  and  in  non-rovenu(»  .service  for  which  the  ex- 
penses are  charged  to  "Conducting  Transportation"  was  22.239  cents  per  mile  run  against  16.524  cents  in  the  pivceding 
year  and  for  the  entire  expenses  for  conducting  transportation  71.674  cents,  again.st  60.040  cents  in  the  preceding  year. 

GENERAL  EXPENSES. 


This 'Year. 

Last  Year. 

.1    .V 

''    Increase. 

Decrease. 

Salaries  and  expenses  of  general  officers 

$302,!543  10 
930,005  03 
238,102  24 
103,852  44  ' 
139,649  81 
161,615  45 
197,820  86 

$272,850  38 

775,740  18 

268,657  10 

99,226  89 

94,224  19 

207,637  71 

1239,854  75 

$29,692  72  . 
154,264  85  - 

Salaries  and  expenses  of  clerks  and  attendants                                           

Law  expenses                                                                               ..            .    

$30,554  86 

General  office  expenses .. 

4,625  55 
45,425  62  " 

i! 

Stationery  and  printing     __                                                                         

Insurance ..                                   _. 

46.022  26 

Other  expenses 

42,033  89 

Total           --                                                                                                  - 

$2,073,588  93 

$l,958,19i;20 

$115,397  73 
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GENERAL. 

The  delivorA'  of  the  remaining  3,000  refrigerator  cars  for  the  "Pacific  Fruit  Express  Company,"  referred  to  in  the 
last  annual  report,  was  completed  during  the  j'ear,  and  the  Company  now  has  6,600  cars  in  service.  The  paid-up  capital 
stock  of  the  Company  is  $10,800,000,  paid  for  by  the  Union  Pacific  Railroad  Company  and  the  Southern  Pacific  Company, 
one-half  each. 

In  addition  to  the  completed  lines  of  railway  reported  under  "Properties  and  Mileage,"  construction,  temporarily 
suspended  during  the  business  depression,  is  progressing  on  the  lines  of  the  following  companies,  or  of  companies  organized 
^;i  their  interest,  viz.: 

Union  Pacific  Railroad. — Of  the  remaining  52.63  miles  of  the  projected  line  from  Hershey  to  Northport,  Nebraska, 
51.17  miles  were  graded  ready  for  track.  Grading  on  the  extension  of  the  Topeka  &  Northwestern  Branch  from  Oiiaga 
t>  Marj'sville,  Kansas,  was  completed  on  13.13  miles,  and  is  in  progress  on  the  remaining  19.18  miles. 

Northwestern  Railroad. — On  this  line  from  Blake's  Spur  northward  to  Plomestead,  Oregon,  a  distance  of  58  miles, 
grading  was  completed  on  28  miles,  and  partly  completed  on  5  additional  miles. 

Oregon  Railroad  &  Navigation. — On  the  extension  of  the  Elgin  Branch  from  Elgin  to  Joseph,  Oregon,  16.20  miles 
were  completed;  the  grading  was  completed  on  39.80  miles,  and  was  progressing  on  the  remaining  6.30  miles. 

Oregon  Washington  &  Idaho  Railroad. — The  line  of  this  Company  between  Lewiston  Jimction,  Washington,  and  Le-nds- 
t)n,  Idaho,  72.30  miles,  was  completed  and  opened  for  traffic  on  July  7  1908. 

Ilwaco  Railroad. — An  extension  from  Holmans  to  Meglers,  Washington,  a  distance  of  13.39  miles,  was  completed 
and  opened  for  traffic  on  June  1  1908. 

The  Insurance  Fund  shows  a  loss  in  the  year's  transactions  of  $75,570  52,  the  result  of  a  reduction  in  the  rate  of 
premium  on  the  insurance  carried  by  the  Company,  and  of  an  increase  in  payments  of  premiums  to  outside  companies. 
Tile  operations  of  this  fund  from  its  commencement  to  June  30  1908  are  shown  in  Table  No.  23. 

Under  the  pension  system  put  into  effect  by  the  Companies  on  January  1  1903  there  are  carried  on  the  pension  rolls 
106  employees.     The  payments  to  them  for  the  year  amounted  to  $27,143  25. 

The  receipts  of  the  Hospital  Fund  for  the  year  amounted  to  $192,947  48;  the  expenses  were  $187,476  45,  leaving  a 
8  irplus  of  So, 471  03.  The  accumulated  surplus  on  June  30  1908  was  $81,878  63.  This  fund  is  maintained  by  monthly 
contributions  from  the  employees  of  the  Companies. 

The  accompan5ring  report  of  the  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific  Railroad  and  Auxiliary 
Companies,  and  their  combined  financial  and  other  transactions. 

By  order  of  the  Board  of  Directors, 

E.   H.  HARRIMAN, 

President. 


NO.  2.— INCOME  FROM  TRANSPORTATION  OPERATIONS  YEAR  ENDED  JUNE  30  1908. 


Operating  expenses  and  expenses  of  outside  operations  as 

shown  In  detail  In  Table  No.  28 

Taxes 

Total  expenses  and  taxes 

Interest  on  bonds  In  hands  of  public  as  shown  In  Table  No. 

■Ml  5 

Sinking  fund  requirements 

Hire  of  equipment 

Balance  of  rentals  for  lease  of  road 

Dividends  on  prefeiTed  stock  of  Union  Pacific  RR.  Co.: 

2%  paid  April  1  1908 

2%  payable  October  1  1908 

Dividends  on  common  stock  of  Union  Pacific  RR.  Co.: 

1M%  paid  January  2   1908 

1H%  paid  April  1  1908 

1}^%  payable  July  1  1908 

1}^%  payable  October  1  1908 

Dividends  on  preferered  stock  of  Oregon  RR.  &  Navigation 
Co.,  In  hands  of  the  public: 

2%  paid  January  2   1908 

2%  paid  Ferbuary  20  1908 

Balance  to  profit  and  loss  (No.  4) 


$41,694,035  29 
2,444,725  87 


544,138,761   16 


11,245,899  39 

12,013  33 

1,487,123  40 

14,828  14 

1,990,882  00 
1,990,882  00 

2,932,318  50 
2,932,318  50 
2,932,318  50 
2,932,318  50 


47  00 

47  00 

3,988,576  22 


$76,598,333  64 


Gross  operating  revenue  and  revenue  from  outside  opera- 
tions as  shown  in  detail  in  Table  No.  28 

Balance  of  rentals  from  joint  tracks,  yards  and  terminal 
facilities 

Balance  of  miscellaneous  rentals 


$76,039,224:91 

WLA 
510,301184 
48.806  89 


$76,598,333  64 


NO.  3.— INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS   YEAR  ENDED  JUNE  30  1908. 


Interest  paid  on  loans  and  on  open  accounts 

other  than  with  Auxiliary  Companies $1,033,934  72 

Less  interest  collected 493 ,708  99 

Miscellaneous  expenses 

Dividends  on  common  stock  of  Union  Pacific  RR.  Co.: 

1%  paid  January  2  1908 

1%  paid  April  1  1908 

1%  payable  July  1  1908 

1%  payable  October  1  1908 

Balance  to  profit  and  loss  (No.  4) 


$540. 
203, 

1,954 
1,954 
1,954 
1,954 
8,200 


225  73 
657  33 

879  00 
879  00 
879  00 
879  00 
175  55 


$16,763,574  61 


Interest  on  bonds  owned  of  companies  other  than  Oregon 
Short  Line  and  Oregon  RR.  &  Navigation  Co.  (Table 
No.    16) 

Dividends  collected  or  declared  on  stocks  owned  of  com- 
panies other  than  Oregon  Short  Line  and  Oregon  RR.  & 
Navigation  Co.  (Table  No.  17) 

Rental  from  steamships 

Income  from  unpledged  lands  and  town  sites 


51,143,063  81 

15,370.873  50 

249,131  60 

505  70 


$16,763,574  61 


NO.  4.— PROFIT  AND  LOSS  FOR  THE  YEAR  ENDED   JUNE  30  1908. 


Discount  and  commission  on  $73,762,000  face  value  Twenty 
Year  4%  Convertible  Bonds  and  $23,296,567  94  face 
value  First  Lien  and  Refunding  4%  Bonds  sold  and  de- 
livered during  the  year 

Balance    of    adjustment    in    charges    for    depreciation    of 

equipment 

Surveys  charged  off 

Miscellaneous  payments 

Uncollectible  accounts  written  off 

Balance  June  30  1908,  viz.: 

Income  account $63,027,695  43 

Sinking  funds 950,883  37 


$10,979,721  71 

33,569  65 

19,711  31 

6,770  00 

10,889  82 


63,978,578  80 


$75,029,241  29 


Balance  June  30  1907 

Balance  income  from  transportation  opera- 
tions   (No.    2) $3,988.576  22 

Balance  Income  other  than  from  transporta- 
tion operations   (No.   3) 8,200,175  55 


Slnlilng  fund  contributions  and  Income  from  sinking  fund 

Investments 

Profit  from  sale  of  securities 

Reserve  fund  for  betterments,   additions  and  new  equip- 
ment written  off 

Reserve  fund  for  maintenance,  renewals,  &c.,  written  off 

Contingent  liabilities  written  off 

Miscellaneous    collections 

Adjustments  in  accounts 

Proceeds  from  sale  of  unpledged  lands  and  town  sites 


$52,977,821  61 


12,188,751  77 

21,795  89 
167,773  09 


,678,350  93 

,774,610  39 

200,000  00 

6.434  28 

8,029  84 

5,673  49 


575,029,241  29 


*  Under  the  classification  of  Operating  Revenues  and  Operating  Expenses  promulgated  by  the  Inter-State  Commerce  Commission  In  effect  since 
July  1  1907,  the  reserve  funds  established  In  former  years  for  maintenance  .ind  renewals  are  not  available  for  the  payment  of  extraordinary  repairs  and 
renewals  growing  out  of  damages  by  floods  and  other  exceptional  causes.  Tue  sura  to  the  credit  of  this  reserve  fund,  amounting  to  $4,774,610.39,  there- 
fore, was  written  off  and  credited  to  Profit  and  Loss.  The  reserve  funds  established  In  former  years  for  betterments,  additions  and  new  equipment, 
amounting  to  $4,678,350  93,  were  likewise  written  off  and  credited  to  Profit  and  Loss. 
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UNION    PACIFIC    RAILROAD    AND    AUXILIARY   COMPANIES. 

NO.  5.— ASSETS  AND  LIABILITIES  JUNE  30  1908. 
(Excluding  stocks  and  bonds  owned  of  Auxiliary  and  Proprietary  railways  and  all  offsetting  accounts  between  tliem.) 


ASSETS. 


Ca vital  Assets — 
Cost  of  railways,  equipment  and  appurte 

nances " 

Cost  of  extensions 

Stocks    and    bonds   owned,    as    detailed    in 

Tables  Nos.  9,  10  and  11 

Trust  funds 


Current  Assets — 

Demand  loans,  Southern  Pacific  Co 

Lioans   to   San   Pedro   Los  Angeles    &   Salt 

Lake  RR.  Co 

Cash    

Bills  receivable 

Agents  and  conductors 

Traffic    balances 

Dividends  and  Interest  accrued  to  June  30- _ 

Individuals  and  companies 

U.  S.  Government  transportation 

Material,  fuel  and  supplies 


Deferred  Assets — 
Advances  for  the  construction  and  acquisi- 
tion of  new  lines 

Ocean  steamships  "Manchuria"  and  "Mon- 
golia"     

Rolling  stock 

Land  and  miscellaneous  property 

Individuals  and  companies 

Due  from  proprietary  companies 


Contingent  Assets — 

Unadjusted  accounts 

Laud  and  town  lot  contracts- 


Total  assets. 


June   30  1908. 


385,907,655  61 
1,700,355  17 

218,173,102  44 
328,563  86 


606,109,677  08 


45,376,389  27 

2,625,308  33 

4,395,934  40 

8,929  90 

1,014,043  59 


4,849,453  2^ 

2,536.319  86 

1,049,592  42 

12,232,475  62 


74,088,446  64 


33,013,620  92 


5,126 

7,258 

6 

9 

790 


,796  58 
,275  44 
.771  43 
,824  27 
,487  19 


$46,205,775  83 


1,457,894  52 
3,542,429  21 


5,000,323  73 


731,404,223  28 


June   30  1907. 


373,774,563  64 
1,290,689  25 

209,406,811  81 
300,464  54 


584,772,529  24 


3,000,000  00 


50,000  00 
,520,848  64 
8,929  90 
852,800  05 
212,334  90 
,738,932  50 
170.186  43 
069,455  21 


3 
3 
1 

9,884,409  38 


29,507,897  01 


26,390,035  46 

5,126,796  58 

11,503,580  41 

6,935  43 

32,715  60 

884,659  15 


43,944,722  63 


319,030  84 
3,281,855  33 

3,600,886  17 


661,826,035  05 


LIABILITIES. 


Capital  Liabilities — 
Union  Pacific  Railroad  Company: 

Common    stock 

Preferred  stock 

Stocks  of  Auxiliary  Companies  in  hands  of 
the  public,  viz.: 
Oregon  Short  Line  Railroad  Co.: 

Common    stock 

Oregon  Railroad  &  Navigation  Co.: 

Common    stock 

Preferred  stock 

Funded  debt  (excluding  bonds  of  Auxiliary 
and  Proprietary  Companies  owned) ,  Table 
No.  14 


Current  Liabilities — 

Traffic    balances 

Coupons  matured  but  not  presented 

Coupons  due  July  1 

Interest    accrued    on    bonds    and    loans 

June  30 

Dividends  due  but  uncalled  for 

Dividends  payable  July  1  and  October  1-. 

Bonds  satisfied  of  mortgage 

Loans  and  bills  payable 

Vouchers  and  pay  rolls 


to 


Deferred  Liabilities — 
Taxes  assessed  but  not  due- 


Contingcnt  Liabilities — 

Insurance  fund  (Table  No.  23) 

Trust   accounts 

Equipment  replacement  funds 

Reserve  for  depreciation  on  steamships  and 

rolling  stock  leased 

Reserve    fund    for    betterments,    additions 

and  new  equipment 

Reserve  fund  for  maintenance,  renewals,  &c. 

Jiospltal  fund 

Union  Pacific  Coal  Co 

Union  Pacific  Land  Co 

Due  to  proprietary  companies 

Principal  of  deferred  payments  on  land  and 

town  lot  contracts  (Table  No.  19) 


Balance  to  credit  of  profit  and  loss  (Table  4)  _ 
Total  liabilities 


June   30  1908. 


195,487,900  00 
99,544,100  00 


20,100  00 
3,410  00 


298,109,067  94 


593,164,577  94 


100,749  09 

149,145  15 

4,028,005  00 

1,392,039  38 

38,836  00 

11,765,277  00 

3,000  00 

41,189,645  90 

4,112,357  27 


62,779,054  79 


1,085,066  52 


416,506  41 
54,027  45 
97,683  39 

1,353,769  60 


81,878  63 
1,736,885  11 

53,559  47 
3,060,205  96 

3,542,429  21 


10,396,945  23 


63,978,578  80 


731,404,223  28 


June   30  1907. 


195,477,900  00 
99,544,100  00 


10,000  00 

20,200  00 
6,010  00 


201,065,500  00 


496,123,710  00 


172,102"65 
2,528,005200 

1,878,815^4 

33,660150 

11,765,105|00 

3,000  0 
69,050,220100 
6,221,595i98 

91,652,504  87 


985,212  64 


492,076  93. 

81,918  78 

204,329  31 

1,111,654  24 


4,678,350  93 
4,774,610  39 
76,58100 
2,848,829  45 
2,081,559  47 
455,020  10 


3,281 

855  33 

20.086 

785 

93 

52,977,821 

61 

661,826,035  05 


*  From  year  to  year  this  cost  has  been   written  down  by  $11,327,036  56  received  to  date  from  the  Improvement  and  Equipment  fund  and  by  ii»« 
proprlations  from  "Income  Account"  amounting  to  $16.959,816  24 — a  total  of  $28,286,852  80. 


UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.  7.— STOCKS  OF  THE    UNION   PACIFIC   RAILROAD.    OREGON   SHORT   LINE   RAILROAD.   OREGON    RAILROAD     &   NAVIGATKN 

COMPANIES  AND  PROPRIETARY  COMPANIES,  JUNE  30  1908. 


Total  Issued 

and 

Outstanding, 

June  30  1908. 

Amount 
in  Hands  of 

Public. 
JuneSO  1908. 

Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 

Union  Pacific          Oregon 
Railroad            Short  Line 
Co.               Railroad  Co. 

Oregon  Rail- 
road &  Navi- 
tion  Co. 

Total. 

Of  the  Total  Owned  there  are 

Pledged. 

Unpledged. 

Union  Pacific  Railroad  Co. 
Common  stock 

$195,489,900  00 
99,569,300  00 

27,460,100  00 

24,000,000  00 
11,000,000  00 

22,900  00 

300 ,000  00 

1,000,000  00 

50,000  00 

300,000  00 

40,000  00 

56,400  00 

200,000  00 

85,000  00 

50,000  00 

150,000  00 

750,000  00 

100,000  00 

700,000  00 
50,000  00 
12,500  00 

$195,487,900  00 
99,544,100  00 

20,100  00 
3,410  00 

$2,000  00 
25,200  00 

27,350,700  00 

$2,000  00 
25,200  00 

27,460,100  00 

23,979,900  00 
10,996,590  00 

22.900  00 

300,000  00 

1,000,000  00 

50,000  00 

300,000  00 

40,000  00 

56,400  00 

200,000  00 

85,000  00 

50,000  00 

150,000  00 

750,000  00 

100,000  00 

700,000  00 
50,000  00 
12.500  00 

$2,000  00 

Preferred  stock   . 

25,200  00 

Oregon  Short  Line  RR.  Co. 
Capital  stock  _    -        .    . 

$109,400  00 

23,979,400  00 
10,873,690  00 

22,900  00 

27,460,100  00 

Oregon  RR.  &  Nav.  Co. 
Common  stock 

$500  00 
122,900  00 

$23,979,300  00 
10.866,800  00 

600  00 

Preferred  stock 

129,790  00 

Boise  City.  Ry.  &  Term.  Co 
Capital  stock  --    

22.900  00 

Cascades  Railroad  Co. 
Capital  stock 

300,000  00 
1,000.000  00 

*300,000  00 
*1, 000 ,000  00 

Columbia  &  Palouse  RR.Co 
Capital  stock 

Columbia  River  &    Oregon 
Central  Railroad  Co. 
Capital  stock 

50,000  00 
300,000  00 

50 .000  00- 

Columbia  Southern  Ry.  Co. 
Capital  stock 

300.000  00 

Malad  Valley  Railroad  Co. 
Capital  stock 

40,000  00 
56.400  00 

40.000  00 

Malheur  Valley  Ry.  Co. 
Capital  stoclc 

56,400  00 

Mill  Creek  Flume  &  Mfg.Co. 
Capital  stock 

200,000  00 

*200.000  00 

Minidoka  &  S.  W.  RR.  Co. 
Capital  stock 

85.000  00 

50  ,000  00 

150,000  00 

85.000  00 

St.  Anthony  Railroad  Co. 
Capital  stock 

50  .000  00 

Salmon  River  Railroad  Co. 
Capital  stock 

150,000  00 

Snake  River  Valley  RR.Co. 
Capital  stock 

750  .000  00 
100,000  00 

750 .000  00 

South    Omaha    &    Western 
Railroad  Co. 

Capital  stock 

Walla    Walla    &    Columbia 
River  Railroad  Co. 

Capital  stock 

Wyoming  Western  RR.  Co. 
Capital  stock 

100.000  00 

700,000  00 

♦700.000  00 

50 .000  00 
12.500  00 

50.000  00 

Yellowstone  Park  RR.  Co. 
Caoital  stock 

12.500  00 

Total    1908 

$361,386,100  00 
361,5.50,100  00 

$295,055,510  00 
295,058,210  00 

$28,577,900  00 
28,741,900  00 

$35,429,290  00 
35,426,590  00 

$2,323,400  00 
2,323,400  00 

$66,330,590  00 
66,491,890  00 

$37,046,100  00 
37,046,100  00 

$29,284,490  00 

Total    1907 

29,445.790  00 

Increase 

$2,700  00 

S161.300  00 

$164,000  00 

$2,700  00 

$164,000  00 

$161,300  00 

*  Pledged  as  muniment  of  title  to  railways  forming  an  Integral  part  of  tlie  lines  of  the  Oregon  Railroad  &    Navigation  Co. 
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UNION   PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO     8 —BONDS  OF  THE  UNION  PACIFIC  RAILROAD,   OREGON   SHORT  LINE   RAILROAD,  OREGON  RAILROAD    AND    NAVIGATION 

COMPANIES  AND   PROPRIETARY  COMPANIES,  JUNE   30   1908. 


Union  Pacific  RR.  Co. 

1st    if.    RR.   and   Land 
Grint   4  % 

1st  Lien  &  Refund.  4%. 

20-Year   4%  Convert 'Ic 
Oregon  Short  Line  RR.Co. 

Corsol.  1st  -Mtge.  5%_.. 

Non-Cun  u.  Income  A- 

CoU.   Trust   Non  Cumu- 
lative Income  B 

4%  Refuudiiig 

Oregon  Short  Line  Ry.  Co. 

1st  Mortgage  6% 

irtah  &  Northern  Ry.  Cc. 

1st  Mortira?e  7  % 

Cousol.  Mtge.  5  % 

Oreeron  RR.  &  Nav.  Co. 

4  %  Cons .  Mlge. ,  Gold  _ . 
Columbia  &  Pdlouse  Rail- 
road Co. 

1st  Mortffac-c  6% 

Columbia  Klver  &  Oregon 
Central  RR.  Co. 

1st  Mortgage  6% 

ColumMa  South'n  Ry.  Co. 

1st  ilortgaae  .5% 

Malad  Valley  RR.  C'... 

1st  Mortfl-asrc  6  %. 

Malheur  Valley  RY.  Co. 

1st  Mortgage  6% 

Minidoka  &  S.  W.  RR.  Co. 

1st  -Mortgage  6  % 

St.  Anthony  RR.  Co. 

1st  Morfjage  6% 

Salnnn  River  RR.  Co. 

1st  Mortgage  6% 

Snaice  River  Val.  RR.  Co. 

l.st  Mortgage  6  % 

South   Omaha   •%   Western 
RR.  Co. 

1st  Morlgage  6% 

Wyoming  West.  RR.  Co. 

1st  Mortgage  6% 


Total  Issuea 

and 

Outslnnding , 

June  30  1908. 


Total  1908. 
Total  1907. 


Increase. 
Decrease 


5100,000,000  00 
23,296.567  94 
73,762,000  00 

12,328,000  00 
7,185,000  00 

14,S41  ,000  00 
100,000,000  00 

14,931,000  00 

4,993,000  00 
1,802,000  00 

22,022,000  00 


2,829,000  00 

894,000  00 
700,000  00 
400,000  00 
160,000  00 
850.00(1  00 
450,000  00 
750,000  00 
1,500,000  00 

1,500,000  00 
275.000  00 


$385,468,567  94 
289,891,000  00 


595,577,567  94 


A  mount 

in  Hands  of 

Public. 

June  30  1908. 


$100,000,000  00 
23,296.567  94 
73,762,000  00 

12,328,000  00 
;i30.500  00 

.■^7,000  00 
45,000,000  00 

14,931,000  00 

4,993,00(1  00 
1,802,000  00 

21,629,000  00 


$298,109,067  94 
201,065,500  00 


$97,043,567  94 


Owned  by  Union  Pacific  Railroad  and  Auxlliaru  Companies. 


Union  Pacific 
RR.  CO. 


$4,290,500  00 

M. 804, 000  00 
55,000,000  00 


894,000  00 


1,500.000  00 


1,500,000  00 


$77,988,500  00 
79,454,500  00 


$1,466,000  00 


Oregon  Short 
Line  IiR.  Co. 


$i, 564, 000  00 


400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,000  00 


275,000  00 


$5,449,000  00 
5,449,000  00 


Oregon  RR.  & 
havlgaiionCo. 


539;i,000  00 
2,829,000  00 


700,000  00 


$3,922,000  Oi) 
3,922,000  00 


Of  the  Total  On  ned  there  are 


Total. 


$6,S54,500  00 

14,804,000  CO 
55,000,000  00 


393.000  00 

2,829,000  00 

894,000  00 
700,000  OC 
400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,009  00 
1,500,000  00 

1,500,000  00 
275.000  00 


587,359,500  00 
88,825.500  00 


$1,466,000  00 


Pledged. 


$2,504,000  00 


'2,829,000  00 


Vnvledged. 


$5,393,000  00 
5,393,000  00 


$4,290,500  00 

14,804,000  00 
55,000,000  00 


393,000  00 


894,000  00 
700,000  00 
400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,000  00 
1,500,000  00 

1,500,000  00 
275,000  00 


$81,966,500  00 
83,432  500  00 


$1,466,000  00 


*  Pledged  as  muniment  of  title  of  railways  forming  an  Integral  part  of  the  lines  of  the  Oregon  Railway  &  Navigation  Co. 

No.  9.— STOCKS  OWNED   OF   OTHER  COMPANIES,   ,1UNE  30  1908. 


Amount 

in  Hands  of 

Public, 

June  30   1908. 

Owned  by  Union  Pacific  Railroad  and  Auxiliary 

Companies. 

Union  Pacific 
RR.  Co. 

Oregon  Short 
Line  RR.  Co. 

Oregon    RR. 
&   Nav.   Co. 

Total. 

+  Increase. 
—  Decrease. 

Of  the  Total  O 
Pledged. 

wried  there  are 
Unvledoed. 

Caliente  &  Pioche  RR.  Co. 
Capital    Stocli     -. 

$15,000  00 

$15,000  00 

$15,000  00 

10,000  00 

225.000  00 
152,500  00 
100,000  00 

$15,000  00 

Gray's    Harbor    &    Puget 
Sound  RR.  Co. 
Capital    Stock   ,.    -.    „. 

$10,000  00 

225,000  00 
152,500  00 
100,000  00 

10,000  00 

Green  River  Vvater  Works 
Co. 
Capital    Stock 

225,000  00 

Ilwaco  Railroad  Co 

Capital    Stock      

152.500  00 

Kansas  City  Term.  Ry.Co. 
Capital   Stock.-.      

100,000  00 

100,000  00 

Leav.  Kan.   &  W.  Ry.  Co. 
Capital   Stock 

—$1,000,000  00 

Leaven.  &  Topeka  Ry.  Co. 
Capital   Stock...      

25,000  00 

100,000  00 

1,250,000  00 

150,000  00 

25,000  00 

50,000  00 

8,750,000  00 

150.000  00 

1,000,000  00 

2,400.000  00 

5,400,000  00 

78,300  00 

2,900,000  00 

932,200  00 

1,250,000  00 

25,000  00 

50,000  00 

8,750.000  00 

150,000  00 

1.000,000  00 

2,400,000  00 

3,400,000  00 

78,300  00 

2,900,000  00 

932,200  00 

1,250.000  00 

12,500,000  00 

50,000  00 

125,000  00 

55,000  00 

240,000  00 

45,000  00 

10,000  00 

5,000,000  00 

100,000  00 

100,000  00 

500  00 

1,849,450  00 
3,836,300  00 

25,000  00 

Leaven.  Depot   &  Ry.  Co. 
Capital    Stock     .... 

50,000  00 

Occid.   &  Oriental  SS.  Co. 
Capital    Stock .. 

8,750,000  00 

Ogden  Union  Ry.  &  D.  Co. 
Capital   Stock ... 

150,000  00 

Oregon  &  Wash.  RR.  Co. 
Capital   Stock 

1,000,000  00 

Paclflc  Express  Co. 

Capital    Stock ..    . 

3,600,000  00 
10,800,000  00 

2,400,000  00 

Pacific  Fruit  Express  Co. 
Capital    Stock 

" 

4-4,800,000  00 

5,400,000  00 

Rattlesnake  Cr'k  WafrCo. 
Capital    Stock.    . 

78,300  00 

St.  Joseph  &  Grand  Island 
Railroad  Co. 
Common  Stock.-    

4,600,000  00 
5,498,500  00 
3.500.000  00 

12,500,000  00 

50.000  00 

2,900,000  00 

Frst  Preferred  Stock.    . 

932,200  00 

.Second  Preferred  Stock  . 

1,250,000  00 

San  Pedro  Los  Angeles  & 
.Salt  Lalfe  RR.  Co. 
Capital    Stock 

12,500.000  00 
50,000  00 

12,500,000  00 

Short    Line    Land    &    Im- 
provement Co. 
Capital   Stock 

50,000  00 

Spokane  Union  Depot  Co. 
Capital    Stock   

125,000  00 
55,000  00 

240,000  00 

45,000  00 

10,000  00 

5,000,000  00 

100,000  00 

100,000  00 

500  00 

125,000  00 

Topeka  Iron  Co. 

Capital   Stock .. 

55.000  00 
160,000  00 
450,000  00 

55.000  00 

Union    Depot    &   Railway 
Co.   (Denver). 
Capital    Stock 

240,000  00 

Union  Depot  Co.  (Kansas 
City). 
Capital    Stock 

45,000  00 

Union  Land  Co. 

Capital   Stock 

10,000  00 

Union  Pacific  Coal  Co 

Capital    Stock 

5.000,000  00 

Union  Pac.  Equip.  Ass'n. 
Capital    Stock.    .. 

100,000  00 

Union  Paclflc  Land  Co 

Capital    Stock   -    

$99,400  00 

600  00 

Union  Pacific  Water  Co. 
Capital   Stock--      

500  00 

Utah  Light  &  Ry.  Co. 
Common  Stock-.    

1,849,450  00 
3,836,300  00 

-fl  ,849,450  00 
-f-3,836,300  00 

—170,200  00 

1,849,450  00 

Preferred    Stock     ..    . 

3,836,300  00 

Washington  Union  Coal  Co 
Capital    Stock * 

Total,  1908.. 

$29,098,500  00 
24,298,500  00 

$18,250,750  00 
12,565,000  00 

$47,349,250  00 
36,863,500  00 

-(-$10,485,750  00 

$99,400  00 
99,400  00 

$47,249,850  00 

Total,   1907 

36,764,100  00 

*  Sold  to  Union  Paclflc  Coal  Company 


Dec.  12   1008.1 
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UNION    PACIFIC    RAILROAD    AND    AUXILIARY   COMPANIES. 

No.  10.— INVESTMENT  STOCKS  OWNED,  JUNE   30    1908 


Atchison  Topeka  &  Santa  Fe  Rail- 
way Co. 
Preferred  Stock 

Baltimore  &Ohlo  Railroad  Co. 

Common  Stock 

Preferred  Stock 

Chicago  &  Alton  Railroad  Co. 
Preferred  Stock 

Chicago  &  North  Western  Ry  Co. 
Common   Stock 

Chicago    Milwaukee     &    St.    Paul 
Railway  Co. 

Common   Stock 

Common  Stock  (65%  paid) 

Preferred  Stock  (65%  paid) 

Great  Northern  Railway  Co. 

Preferred  Stock 

Iron     Ore     Certificates.     77,164 
shares    * 

Illinois  Central  Railroad  Co. 

Capital  Stock 

N.Y.Central&Hud.Rlv.RR.Co. 
Capital  Stock. 

Northern  Pacific  Railway  Co. 

Common   Stock 

Common  Stock  (62  54%  pald).-- 

Northern  Securities  Co. 

Stubs 

Railroad  Securities  Co. 

Common  Stock 

Preferred  Stock 

Southern  Pacific  Co. 

Common   Stock 

Perferred  Stock 


Total,    1908- 
Total,    1907--- 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Conipanii's. 


Villon  Pacific 

Railroad 

Co. 


$10,343,100  00 


20,123,100  00 


3,482,900  00 
1,935,900  00 


$35,885,000  00 
34,280,000  00 


Oregon 

Short  Line 

Railroad  Co. 


$10,000,000  00 

32,334,200  00 
7,206,400  00 


3,215,000  00 


1,340,000  00 
3:3,272,500  00 
2:1,845,000  00 

3,578,600  00 


14,285,700  00 

112,800  00 
2:1,801,600  00 

724,900  00 


Oi''ynn  Railroad 

&  Navigation 

Co. 


90,000,000  00 
34,200,000  00 


$203,916,700  00 
217,719,060  00 


Total. 


+  Increase 
— Decrease 


$10,000,000  00 

32,3.'?4,200  00 
7,206,400  00 

10,343,100  00 

3,215,000  00 


1,340,000  00 
2:3,272,500  00 
2:1,845,000  00 

3,578,600  00 


20,123,100  00 

14,285,700  00 

112,800  00 
2:1,801,600  00 

724,900  00 

3,482,900  00 
1,935,900  00 

90,000,000  00 
34,200,000  00 


$239,801,700  00 
251,999,060  00 


— $2,350,000  00 
+2:2,350,000  00 


—9,072,360  00 


+  1,500,000  00 


—4,040,000  00 
— 2:690,000  00 


+  67,500  00 
+  37,500  00 


—$12,197,360  00 


0{  the  Total  Ovmed  there  are 
Pledged.  Unpledged. 


y$90, 000,000  00 
yl8, 000.000  00 


$108,000,000  00 
108,000,000  00 


$10,000,000  00 

32,334,200  00 
7,206,400  00 

10,343,100  00 

3,215,000  00 


1,340,000  00 
2:3,272,500  00 
2:1,845,000  00 

3,578,600  00 


20,123,100  00 

14,285,700  00 

112,800  00 
2:1,801,600  00 

724,900  00 

3,482,900  00 
1,935,900  00 

16,200,000  00 


$131,801,700  00 
143,999,060  00 


*  Par  value  of  shares  not  stated  in  certificate,     x  Full  par  value  of  stocks,     v  Deposited  as  collateral  under  Oregon   Short  Line  Railroad   Co. 
Refunding  Mortgage.      Of  the  total  $100,000,000  outstanding  bonds,  $55,000,000  are  a  free  asset  In  the  treasury  of  the  Union  Pacific  Railroad  Co. 

NO.   11.      BONDS  OWNED  OF  OTHER  CO.MPANIES  JUNE  30   1908. 


4% 


Atchison  Union  Depot&RR.Co 

Second  mortgage  5% 

Cheyenne  County,  Colorado. 

Refunriln"  Ti  % 

Chicago  &  Alton  Railroad  Co. 

Debenture  5% 

Oreen  River  Water  Works  Co. 

First  Mortgage  6% 

Idaho  Northern  Railroad  Co. 

First  Mortgage  5% 

Ilwaco  Raih-oad  Co. 

First  mortgage  6  % 

Leavenworth  &  TopekaRy.Co. 

First  niortgagi:  4  %.  .-.    

Leavenworth  Depot  &  RR.Co. 

First  mortgage  5  % 

Northern  Pacific  Terminal  Co. 

First  mortgage  6% 

Ogden  Union  Ry.  &  Depot  Co. 

First  mortgage  5% 

Payette  Valley  Railway  Co. 

First  mortgage  5  % . 

Rattlesnalie  Creek  Water  Co. 

First  irortgage  6% 

San  Pedro  Los  Arii;el<s  &  Salt 
I,aL>  Railroad  Co. 

First  m;)rtgage4% 

Utah  Light  &  Power  Co. 

Consolidated  Mortgage  4%. 
Utah  Light  &  Railway  Co. 

Consolidated  Mortgage  5% 

Collateral  Trust  6%.- 

Union  Pacific  Coal  Co. 

First  mortgage  5  % .-    .. 

Union  Pacific  Land  Co. 

First  mortgage  4  % 


Total  1908- 
Total  1907. 


.\mount 

in  Hands  o/ 

Public, 

June  SO  19U8 


$31,500  00 


250,000  00 
87,000  00 


163,000  on 


■1,158,000  00 


Owned  by   Union  Pacific  Railroad  and  AuxUiarc  Companies. 


Union  Pacific 
Railroad 
Co. 


$4,500  00 

26,200  00 

147,000  00 

198,000  00 

143,000  00 

305,000  00 

125,000  00 

03,000  00 

58,000  00 

163,000  00 


146,000  00 


3,842,000  00 
7,400,000  00 


$12,620,700  00 
15,039,200  00 


Oregon 

Slwrt  Line 

Railroad  Co. 


$14,000  00 


20,000.000  (lO 

1,500  00 

993,000  00 
41,000  00 


$21,079,500  00 
20,044,000  00 


Oregon  RR 
&  Naviga- 
tion Co. 


$123,000  00 


$123,000  00 
125,000  00 


Total. 


$4,500  00 

26,200  00 

147,000  00 

198,000  on 

143,000  00 
305,000  00 
125,000  00 

63,000  on 

181,000  00 

163,000  00 

44,000  00 

146,000  00 

20,000.000  00 

1.500  00 

993.000  00 
41,000  00 

3,842,000  00 

7.400,000  00 


$33,823,200  00 
35.208,200  00 


Of  the  Total  Owned  there  are 


+  Increase. 
— Decrease. 


+  $147,000  00 
— 10,000  00 
+  143,000  00 


+  22,500  00 


-13,000  00 


+  1,500  00 

+  993,000  00 
+  41,000  00 

—136,000  00 

— 2.600,000  00 


— $1,385,000  00 


Pledged. 


$7,400,000  00 

$7.400. 00(^  00 
10,000,000  00 


Unpledged. 

$4,500  00 

26,200  00 
147,000  00 
198,000  OO 
143,000  00 
305,000  00 
125,000  00 

63,000  00 
181,000  00 
163,000  00 

44,000  00 
140,000  00 

I'O.OOO.OOO  00 

1,500  00 

093,000  00 
41,000  00 

3,842,000  00 


$26,423,200  00 
25,208,200  00 


•  Held  by  Union  Pacific  Coal  Co.   sinking  fund. 


—Joseph  Walker  &  Sons,  20  Broad  St.,  N.  Y.,  have 
compiled  in  manifold  form  some  statistics  bearing  on  the 
development  and  present  position  of  the  Missouri  Kansas 
&  Texas  Ry.  Co.,  and  the  outlook  for  traffic  in  the  States 
of  Oklahoma  and  Texas.  These  statistics,  it  is  believed, 
will  be  of  interest;  "for  as  the  Panama  Canal  approaches 
completion,  the  great  importance  of  this  independent 
system  must  be  evident." 

— Deward  F.  Jones,  this  week  opened  a  branch  office  at 
5?West  58th  Street,  adjoining  the  Hotel  Plaza,  for  the  New 
York  and  Boston  Stock  Exchange  firm  of  J.  R.  Williston  & 
Co.  of  7  Nassau  St.  Mr.  Jones  was  until  lately  office  man- 
ager of  Rajmiond,  Pynchon  &  Co.'s  Plaza  Hotel  branch. 
Direct  wire  facilities  and  comfortable  office  accommodations 
are  at  the  service  of  the  uptown  patrons  of  J.  R.  Williston 
&  Co. 

— Charles  J.  Sackett,  who  for  12  years  had  been  Manager 
of  the  office  of  Ware  &  Leland,  prominent  Chicago  Board 
of  Trade  house,  died  suddenlj-  on  Monday  last  of  heart 
disease  while  at  work  at  his  desk.  His  health  had  not  been 
rugged  for  two  or  three  years,  and  he  had  just  returned  from 
a,1|Southern  sojourn  from  which  he  had  hoped  to  derive 
benefit. 

— Dudley  Bros.  &  Co.,  members  New  York  Stock  Ex- 
change, announce  that  the  firm  has  established  a  branch  at 


500  Fifth  Avenue,  corner  of  42d  Street,  under  the  manage- 
ment of  George  H.  Mairs.  This  new  office  is  convenient  to 
the  Grand  Central  express  station  of  the  subway  and  the 
Sixth  Avenue  Elevated  line  and  crosstown  cars  connecting 
all  the  avenues. 

— A  new  firm — Short,  Stanton  &  Co.,  Cincinnati— has 
been  formed  to  deal  in  municipal  and  corporation  bonds. 
The  firm  is  composed  of  Charles  W.  Short,  formerly  with 
the  C.  C.  C.  &  St.  L.  Ry.  Co.,  J.  A.  Stanton,  formerly  with 
Albert  Kleybolte  &  Co.,  and  Lewis  N.  Worthington,  special 
partner.     The  offices  are  in  the  Mercantile  Library  Building. 

— F.  W.  Mason  &  Co.,  of  53  State  Street,  Boston,  have 
taken  an  adjoining  office  which  will  be  used  for  the  firm's 
bond  department.  The  additional  space  gives  the  firm 
twice  the  amount  of  room  it  previously  had,  and  increases 
its  facilities  for  the  handling  of  its  business. 

— A.  B.  Leach  &  Co.,  investment  securities,  149  Broad- 
way, New  York,  have  just  issued  a  comprehensive  circular 
describing  over  one  hundred  issues  of  railroad,  corporation, 
State,  county  and  city  bonds,  yielding  attractive  income 
returns  upon  investment. 

— Paul  E.  Lamarche  and  Charles  B.  Coady  have  formed 
the  new  firm  of  Lamarche  &  Coady,  25  Broad  St.,  this  city, 
.succeeding  Toby  &  Lamarche,  dissolved,  George  Parmly 
Toby  retiring.  Lamarche  &  Coady  will  transact  a  business 
in  unlisted  stocks  and  bonds  the  same  as  heretofore. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  11  1908. 
is  a  steadj'  spread  of  confidence  tliroughout  the 
exhibiting  itself  in  a  more  extensive  employment 
larger  sales  of  goods,  a  considerable  increase  in 
bank  clearings  over  those  of  a  j^ear  ago  and  a  general  steadi- 
ness of  values.  More  seasonable  weather  and  the  approach 
of  the  holidays  have  also  stimulated  business.  Conserva- 
tism, however,  is  the  keynote  everywhere. 

LARD  on  the  spot  lias  been  easier  on  the  whole,  though 
without  important  changes.  The  break  in  wheat  and  corn, 
however,  and  the  continued  quietness  of  trade  have  more 
than  offset  firmness  of  live  hogs  and  light  offerings  of  pro- 
duct. Prime  Western  9.60c.  and  City  93/^c.  Refined  lard 
has  also  been  hea^^y  in  company  with  the  grain  markets. 
Sales  have  been  small  and  confined  to  local  jobbers.  Refined 
Continent  9.S5c.,  South  America  10.60c.  and  Brazil,  in  kegs, 
12c.  Speculation  in  lard  futures  has  been  active,  with  pr  ces 
irregular.  Declines  at  times  in  sympathy  with  the  break  in 
wheat  and  corn  and  selling  by  packers  have  been  followed 
by  rallies  on  firmness  in  live  hogs  and  moderate  receipts. 
There  has  been  more  or  less  investment  buying. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.        Fri. 

January  delivery 9.22}^  9.15  9.12H      9.1734      9.25}^      9.15 

May  delivery 9.45  9.35  9.35  9.42H      9.471^      9.35 

PORK  on  the  spot  has  ruled  steady.  Trade  has  been 
quiet  and  limited  to  small  sales,  mainly  for  local  account. 
Mess  $16@$16  50,  clear  $20@$24  and  family  $18@$19  50. 
Cut  meats  have  been  in  moderate  demand  and  easier,  on 
larger  supplies.  Pickled  hams  9@10'%c.,  pickled  bellies, 
14@10  lbs.,  9^@llc.,  and  pickled  shoulders  6}4@7c. 
Beef  has  ruled  firm  with  an  increased  inquiry  and  moderate 
supplies.  Mess  $12  50@$13,  packet  $14@$14  50,  family 
$16@$16  50  and  extra  India  mess  $24  50@$25.  Stearin es 
have  been  in  good  demand  and  steady;  oleo  10c.  and  lard 
103^@llc.  Tallow  has  been  quiet  but  firmer  on  light  offer- 
ings; City  5^c.  Butter  has  been  moderately  active  and 
steady;  creamery  extras  303^@31c.  Cheese  has  been  quiet 
and  steady;  State,  f.  c,  small  or  large,  Sept.  fancy,  14c. 
Eggs  have  been  dull  and  Aveaker  on  increasing  receipts; 
Western  firsts  34c. 

OIL. — Cottonseed  has  been  quiet  and  easier.  Winter 
44@46c.  and  summer  white  39@41c.  Linseed  has  been 
firmer  in  tone,  though  without  quotable  change.  Thesales 
have  been  confined  as  a  rule  to  small  lots,  for  which  there 
has  been  a  good  demand.  City,  raw,  American  seed,  48@ 
49c.;  boiled  49@50c.  and  Calcutta,  raw,  70c.  Lard  has 
been  stronger  and  moderately  active  forj small  lots.  Prime 
74@77c.  and  No.  1  extra  51  @ 53c.  Olive  has  been  mod- 
erately active  and  firm  at  $1@$1  40.  Cocoanut  has  been 
quiet  and  steady;  Cochin  73^@7Hc.  and  Ceylon  63^@7c. 
Peanut  has  been  dull  and  steady;  yellow  65@80c.  Cod  has 
been  moderately  active  and  firm;  domestic  38@40c.and 
Newfoundland  40@42c. 

COFFEE  has  been  quiet  and  steady.  Rio  No.  7,  6  3^@ 
6^^c.,  and  Santos  No.  4,  73^@7J-^c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  8^i@9^ic.. 
The  speculation  in  future  contracts  has  continued  quiet  and 
fluctuations  in  prices  have  been  insignificant.  Early  in  the 
week  a  small  decline  occurred  on  selling  by  spot  interests 
again.st  purchases  in  Brazil,  liquidation  and  liberal  receipts, 
but  this  was  followed  by  a  rally  on  unexpected  firmness  in 
European  markets  and  covering  of  shorts.  The  signing  of 
the  bill  guaranteeing  the  Sao  Paulo  refunding  loan  has  had 
no  effect.     The  closing  prices  were  as  follows: 

--.  S.lOc.lAprll 5.15c.JAugust 5.20c. 


December  — 


January 5.05c. 

February 5.10c 

March 5.15c 


May 5.15c.  [September 5.20c. 

June 5.15c.  I  October 5.20c. 

July 5.20c.  I  November    5.25c. 

SUGAR. — Raw  has  been  dull.  Cuban  sellers  have  made 
large  offers  here  of  late.  Centrifugal,  9G-degrees  test,  3.86@ 
3.92c.,  muscovado,  89-deg.  test,  .3.36@3.42c.,  and  molasses, 
8'J-degrees  test,  3.11@3.17c.  Refined  has  been  quiet  and 
easier.  Granulated  4.60@4.70c.  Teas  have  been  steady 
with  a  moderate  demand  for  small  lots.  Spices  have  been 
fairly  active  and  firm.  Wool  has  been  less  active  but  strong 
on  small  supplies.     Hops  have  been  quiet  and  steady. 

PETROLEUM. — Refined  has  been  in  good  demand  and 
firm.  Steamer  space  has  bee  n  engaged  for  135,000  cases, 
Jan.-Feb.  shipment,  from  Philadelphia  to  Japan  or  Corea. 
Refined  barrels  8.50c.,  cases  10.90c.  and  bulk  5c.  Ga.so- 
line  has  been  active  and  firm;  86  degrees  in  lOO-gallon 
drums  19c.;  drums  $8  50  extra.  Naphtha  has  b.:en  mod- 
erately active  and  steady;  73@76  degrees  in  lOO-gallon 
drums  16c.;  drums  $8  50  extra.  Ro.sin  has  been  quiet  and 
easy;  common  to  good  strained  $3  25.  Spirits  of  turpentine 
has  been  quiet  and  easy  at  423^c. 

TOBACCO. — -Trade  in  domestic  leaf  has  continued  on  a 
small  scale.  Consumption  of  cigars  has  diminished  of  late 
and  manufacturers  show  no  inclination  to  depart  from  the 
pohcy  of  buying  on  a  hand-to-mouth  basis.  Sumatra  and 
Havana  have  bc<  n  quiet.     Prices  have  been  steady. 

COPPER  has  been  quiet  and  .steady.  Lake  \A}4,@lAy^Q,. 
and  ('lectrolytic  14i^@143^c.  Li-ad  has  been  quiet  and 
steady  at  4.223^@4.27j/^c.  Spelter  has  been  quiet  and 
.steady  at  5.10c.  Tin  has  been  quiet  and  easier  at  293^c. 
for  Straits.  Iron  has  been  quiet  and  .steady;  No.  1  Northern 
S17(a;S17  50;    No.  2  Southern  $17  25@$17  50. 


COTTON. 

Fridcnj  Night,  Dec.  11  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
406,266  bales,  against  457,544  bales  last  week  and  413,653- 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  5,232,295  bales,  against  4,021,277 
bales  for  the  same  period  of  1907,shoA\ing  an  increase  since 
Sept.  1  1908  of  1,211,018  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wea. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.  Crhlsti,  &c 

New  Orleans 

Mobile    

Pensacola 

.TacUsonviUe,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetov.fn 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston.-    --    _ 

23,741 

o'iie 

3,507 

5',820 

l',216 

2',860 
5,890 

'129 
"70 

19,117 

17,505 
4,106 

'856 
14,075 

'926 

'875 
5,502 

'170 
11 

49,717 

18,355 
5,451 

12,221 

'880 

183 

3,115 

5,084 

'360 
64 

"32 

18,184 
11,175 

19",59i 
1,690 

"62 
8,751 

'591 

l",8i4 
6,858 

"266 
155 

29,664 

7',765 
2,364 

7',  63  2 

'98O 

l",565 
4,084 

"194 
"75 

19,672 

l',840 

11,970 

3,546 

"607 

10,868 

11,575 

1,658 

1~,738 
2,718 

"122 

5",  53  8 

160,095 

11,175 

1,840 

84,302 

20,664 

r,525 
59,367 
11,575 

6,261 

183 

11,967 

30,136 

l".047 
424 

Baltimore 

Philadelphia 

5,53» 
177 

Tot.  this  week 

52,349 

63,143 

96A&2 

69,137 

54.323 

71,852 

406,266 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  11. 

1908. 

1907. 

Slock. 

This 
week. 

Since  Sep 
1  1908. 

This 
week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

Corp.  Christi,  &c_ 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick '_ 

Charleston 

Georgetown 

Wilmington 

Norfolk 

160,095 

11,175 

1,840 

84,302 

20,664 

59,367 
11,575 
6,251 
183 
11,967 
30,136 

l',647 
424 

5,538 
177 

2,044,801 

36,511 

25,197 

952,549 

212,444 

51,210 

18,670 

962,338 

144,686 

135,161 

832 

267,468 

317,815 

2,506 

5,428 

7,002 

45,820 

1,857 

88,255 

'869 

103,334 

18,600 

1,450 

249 

64,063 

7,489 

6,993 

28,903 

30,570 

278 

45 

264 

2,108 

691 

1,048,435 

37,923 

9,438 

780,091 

178,008 

63,138 

4,764 

992,477 

104,740 

150,363 

3'3"r,737 
286,321 
4,595 
1,686 
1,814 
22,773 
2,976 

253,986 

3'0'0',272 
70,820 

l'53'.442 
21,324 
29,109 

2"2',522 
50,061 

ro'8',062 

8,860 

32,584 

12,638 

184,942 

2'4"9',638 
61,164 

r6'9".693 
16,848 
30,330 

'4"4',606 
41.707 

Newport  News,&c 

New  York 

Boston 

120 

133,660 

6,600 

Baltimore 

Philadelphia 

6,198 
6,186 

Total 

406,266 

5,232,295 

354,161 

4,021,277 

1,063.680 

951.692 

In  order 

that  comparison 

may  be  made  vnih  othe 

r  years, 

we  give  below  the  totals  at  leading 

ports  for  six  seasons: 

Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

160,095 

88,255 

126,851 

85.274 

94,931 

101,980 

Pt.  Arthur,  &c. 

13.015 

869 

8,961 

9,619 

1,011 

1,694 

New  Orleans - 

84,302 

103,334 

112,620 

58,760 

96,627 

83,758 

Mobile 

20,664 

18,600 

15,428 

8,674 

14,757 

8,690 

Savannah  — 

59,367 

64,063 

63,506 

39,755 

55,752 

53,128 

Brunswick 

11,575 

7,489 

9,487 

11,627 

10,203 

6,941 

Charleston,  &c 

6,434 

6,993 

6,686 

3,659 

3,604 

4.734 

Wilmington- 

11,967 

28.903 

9,447 

7,629 

5,695 

13,218 

Norfolk  

30,136 

30,570 

29,669 

26,554 

14,302 

20,509 

N'port  N.,  <S:c 
All  others 

278 

2,419 

627 

298 

•J62 

8,711 

4,807 

23,910 

12,628 

23,267 

3.258 

Total  this  wk- 

406,266 

354,161 

408,984 

264,806 

320,447 

298,872 

Slnce  Sept.  1. 

5,232,295 

4,021,277 

5,105,640 

4,601.721 

5,290,704 

4,648,241 

The  exports  for  the  week  ending  tliis  evening  reach  a  toti  1 
of  386,115  bales,  of  which  204,820  were  to  Great  Britain, 
54.430  to  France  and  126,865  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  .since  Sept.  1  1908: 


Week  ending  Dec.  11 

1908. 

From  Sept.  1  1908  to  Dec. 

11  1908. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great   \ 

Conti- 

Great 

Conti- 

Britain. Fr 'nee 

nent. 

Total. 

BrUaln. 

France . 

nent. 

Total. 

Galveston 

92,031 

26,432 

64,807 

183,270 

751,734  272,122 

599.6891,623,545 

Port  Arthur. .  _ 

11,175 

11,175 

15.517 

20,994 

36,511 

Corp. Chris., &c. 



409 

409 

New  Orleans  - 

5"7.587  10.700 

2'8,24i 

9'6,o28 

304.857 

9"3.902 

242,637 

641,396 

Mobile    

9.300 

9,166 

18,466 

34,071 

44,205 

35,158 

113.434 

Pensacola 



800 

800 

9.565 

17,637 

25,649 

52,851 

Fernandlna    . . 

Savannah     — 

8,061 

2'3,626 

31,681 

79,728 

63,559 

371,360 

5l"4,597 

Brunswick 

8.264 



8,264 

49,662 

54.922 

104.584 

Charleston.   ._ 



5,725 

41.739 

47,464 

Wilmington... 

14.694 

14,694 

72,373 

"8,731 

164,949 

246.053 

Norfolk 

200 



275 

475 

15,600 

575 

16,175 

Newport  News 



New  York 

5,408 

71 

2,050 

7,529 

'71.751 

r5,742 

74,860 

l"6"2,353 

Boston   

4,803 

4,803 

46.648 

7,128 

53,776 

Baltimore 

1,358 

1,606 

2,964 

14,141 

"l.905 

42,615 

58,656 

Pliiladelphla.. 



300 

300 

12,138 

4,474 

16,612 

Portland,  Me.. 



San  Francisco. 

16,328 

l'6,328 

Seattle    

"5,166 

5,166 

25,766 

25,766 

Tacoma  _ 

2,998 

2,99a 

Portland,  Ore. 



Pembina 





Detroit 





Total 

204,820 

54,430,126,865 

386,115 

1,483,510 

517,748 

1,732,250 

3,733,508 

Total  1907 

89,69l'30,53G 

112,301 

232,588 

1,248.569 

381.905 

1,340,415 

2.970,889 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  1J  1908.^ 
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Dec.  11  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston   .. 

Mobile 

Norfolk 

New  York 

Other  ports _. 

Total  1908_ 
Total  1907- 
Total  1906. 


On  Shipboard,  Not  Cleared  for — 


Great  Ger-    i    Other     Coast- 

Britain.  France    many.    Foreign    wise.      Total. 


10,503 

41,757 

5,040 

6",  2  00 

7,500 

1,200 

30,000 

102,200 

91,184 

133,981 


4,925 
19,996 


2,000 
"700 


27,621 
39,409 
69,545 


14,594 

34,327 

2.863 

1,500 

5,200 

l',500 
25,000 


84,984 

93,215 

102,942 


20,770 

13,545 

858 


2,000 
8,000 


45,173 
41,462 
43,449 


181 
3,297 
1,500 
1,500 
3,400 
20,500 


30,378 
42,668 
55,956 


50,973 

112,922 

10,261 

3,000 
16,800 
28,000 

5,400 
63,000 


290,356 
307,938 
405,873 


Leaving 
Stock. 


249,299 

141,064 

143,181 

26,109 

54,020 

22,061 

102,662 

34,928 


773,324 
643,754 
930,463 


Speculation  in  cotton  has  kept  within  about  the  same 
limits,  showing  no  particular  life,  and  prices  have  suffered 
some  further  decline.  This  must  be  ascribed  solely  to  the 
enormous  receipts.  The  weekly  movement  into  sight  has 
recently  surpassed  all  records,  and  it  still  continues  at  a  rate 
which  leads  many  of  the  trade  to  very  seriously  doubt  the 
■expediency  of  attempting  to  advance  prices  until  the  re- 
ceipts show  a  marked  and  permanent  decrease.  The  depres- 
sion in  the  spot  markets  is  one  effect  of  the  large  receipts. 
It  reacts  on  "futures."  Moreover,  there  is  persistent  sell- 
ing of  South  ern  hedges  here.  Added  to  the  no  less  persistent 
straddle  sales  of  October  by  Liverpool  people,  against  pur- 
chases of  September  and  October  across  the  water,  these 
hedges  have  weighed  very  noticeably  on  the  market.  Some 
apparent  falling  off  in  the  dry  goods  trade  in  this  country 
has  also  had  its  influence.  So  have  unfavorable  reports 
about  the  condition  of  Lancashire's  trade,  the  rather  un- 
satisfactory British  exports  of  goods  and  rumors  that  in 
Belgium  the  mills  will  go  on  short-time  for  two  days  of  the 
week.  Still  another  depressing  factor  is  the  steadily  in- 
creasing stock  here,  accompanied  by  rumors  that  the  in- 
crease is  likely  to  be  much  greater.  December  notices,  ac- 
cording to  some  reports,  have  been  issued  in  much  larger 
volume  than  was  commonly  supposed.  Finally,  there  is 
the  question  of  the  Government  crop  estimate,  which  was 
issued  on  Wednesday,  Dec.  9,  as  12,920,000  bales  of  500  lbs. 
gross  weight.  Rumors  that  this  estimate,  which  was  100,- 
000  to  200,000  bales  smaller  than  some  had  looked  for,  was 
due  to  some  sort  of  pressure  at  Washington,  though  em- 
phatically denied  by  the  officials  there,  have  not  been  with- 
out some  influence.  They  form  part  of  the  record  of  the 
week,  and  are  noticed  here  for  that  cause  alone.  On  the 
day  of  its  issuance  the  crop  estimate  caused  an  advance  of 
about  20  points,  but,  owing  to  further  consideration  of  the 
matter,  and  also  because  of  the  rumors  in  cjuestion,  and  of 
standing  orders  in  some  cases  to  sell  should  the  estimate 
approximate  13,000,000  bales,  prices  the  next  day  lost  this 
improvement.  Many  think  the  estimate  too  low,  and  in 
support  of  this  contention  point  to  the  fact  that  the  quantity 
ginned,  especially  in  such  States  as  South  Carolina  and  North 
Carolina,  not  to  mention  Alabama,  Tennessee  and  Louisiana, 
is  already  close  to  the  Government's  crop  estimates  for  these 
several  States.  Some  supposed  that  the  next  Census  Bureau 
report,  to  be  issued  on  Dec.  21,  giving  the  quantity  ginned 
up  to  Dec.  13,  will  give  totals  for  a  number  of  States  equal 
to  or  in  excess  of  the  crop  estimates  for  such  States.  More- 
over, ginning  reports  will  appear'  up  to  March  20  1909. 
There  canbe  no  disguising  the  fact  that,  whatever  may  be 
said  on  this  subject, pro  or  con,  an  idea  that  the  Government 
estimate  is  too  low  has  had  a  depressing  effect,  especially 
as  for  three  years  previous  to  last  season  its  estimates  were 
very  much  below  the  actual  crops.  To-day  prices  again  de- 
clined, mainly  owing  to  large  receipts  and  dull  spot  markets. 
Wall  Street  has  been  buying  on  a  scale-down  all  the  week. 
Liverpool  was  depressed  and  its  spot  sales  dwindled  to  a 
merely  nominal  total.  Covering,  however,  caused  a  rally. 
Spot  cotton  has  been  dull.  Middling  uplands  closed  at 
9.10c.,  a  decline  for  the  week  of  25  points. 

The  rates  on  and  oft'  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middhng  may  be  delivered  on  contract,  are  as  follows 


Fair c.1.50  on  I  Middling c.     Basis 

Strict  mid.  fair 1.30  on   Strict  low  mid 0.30  off 

Middling  fair 1.10  on  |  Low  middling 1.00  off 

StrlPt  good  mid 0.66  on  |  Strict  good  ord. 

Good  middling 0.44  on  ;  Good   ordinary. 


Good  raid,  tlng'd.c.  Even 

Strict  mid.  tinged. .0.20  oil 

Middling  tinged _.  .0.30  off 

-1.50  offiStrict  low  mid.  ting. 1.00  off 

2.50  oft  Low  mid.  tinged. ..2.25  oft 


Strict  middling 0.22  on  |  Strict  g'd  raid.tgd.0.35  on'Middling   stalned.-l.OO  olt 

^  ■  The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Dec.  5^0  Dec.  11—  Sat.     Mon.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.35        9.35        9.25        9.25     9  \(,  9.10 

NEW   YORK   QUOTATIONS   FOR   32    YEARS. 


1908-C 9.10 

1907 11.95 

1906 10.50 

1905 12.10 

1904 8.00 

1903 12.40 

1902 8.55 

1901 8.50 


1900-  c 9.75|1892_c 

1899 7.69 

1898 5.81 

1897 5.88 

1896 7.38 

1895 8.50 

1894 5.75 

1893 7.81 


9  75 

1891 8'.06 

1890 9.38 

1889 10.25 

1888 9.88 

1887 10.50 

1886 9.50 

1885 9.25 


1884_c 10.88 

1883 10.56 

1882 10.38 

1881 11.94 

1880 11.88 

1879 13.25 

1878 8.94 

1877 11.44 


MARKET   AND    SALES   AT   NEW    YORK. 


Saturday- . 

Monday 

Tuesday  __ 
Wednesday 
Thursday  _ 
Friday 

•»  Total    -- 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet  lOptsdec- 

Quiet 

Quiet  lOpts  dec- 
Qulet  5  pts  dec- 


Futures 

Market 
Closed. 


Steady 

Barely  st'dy. 
Barely  steady 

Firm 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


I  Con-     Con- 
Exportisum'n.   tract. 


50 


4,300 

900 

900 

27,000 

2,50 


Total. 


4,300 

900 

9  50 

27. GOO 

2,500 


FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
cjuently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

December  11—                                       1908.            1907.  1906.            1905. 

Stock  at  Liverpool bales.  636,000  685,000  567,000  804,000 

Stock  at  London 10,000         15,000  9,000         15,000 

Stock  at  Manchester 34,000         53,000  41,000        47,000 

Total  Great  Britain  stock 680,000  753,000  617,000  866,000 

Stock  at  Hamburg 14,000  16,000  11,000  13,000 

Stock  at  Bremen 217,000  202,000  222,000  327,000 

Stock  at  Havre 199,000  138,000  116,000  181,000 

Stock  at  Marseilles 3,000  4,000  3,000  2,000 

Stock  at  Barcelona 23,000  15,000  10,000  7,000 

Stock  at  Genoa 37,000  18,000  63,000  29,000 

Stock  at  Trieste 4,000  25,000  1,000  2,000 

Total  Continental  stocks 597,000       418,000       426,000       561,000 

Total  European  stocks 1,277,000  1,171,000  1,043,000  1,427,000 

India  cotton  afloat  for  Europe...       50,000  40,000  98,000  81,000 

AniericancottonafloatforEuropel,077,127  903,013  940,471  787,000 

Eg>T)t,Brazil,&c,  afloat  for  Europe      89,000  88,000  88,000  68,000 

Stockin  Alexandria,  Egypt 249,000  209,000  204,000  169,000 

Stock  in  Bombay,  India 195,000  325,000  358,000  511,000 

Stock  in  U.  S.  ports 1,063,680  951,692  1,336,336  1,172,595 

Stock  in  U.S.  interior  towns 861,451  823,836  680,111  738,424 

U.S.  exports  to-day 71,550  30,783  54,616  39,665 

Total  visible  supply 4,933,808  4,242,324  4,802,534  4,993,684 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

.4.  merican 

Liverpool  stock bales.     536,000  582,000  484,000  701,000 

Manchester  stock 30,000  42,000  34,000  39,000 

Continental  stock 552,000  337,000  381,000  525,000 

American  afloat  for  Europe 1,077,127  903,013  940,471  787,000 

U.  S.  port  stocks 1,063,680  951,692  1,336,336  1,172.595 

U.S.  interior  stocks 861,451  523,836  080,111  738,424 

U.  S.  exports  to-day 71,550  30,783  54,616  39,665 

Total  American 4,191,808  3,370,324  3,910,534  4,002,684 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 100,000  103,000  83,000  103,000 

London  stock 10,000  15,000  9.000  15,000 

Manchester  stock 4,000  11,000  7,000  8,000 

Continental  stock 45,000  81,000  45,000  36,000 

India  afloat  for  Europe 50,000  40,000  98,000  81,000 

Egypt,  Kra^ili,  &c.,  afloat 89,000  88,000  88,000  68,000 

Stock  in  Ale.\andrla,  Egypt 249,000  209,000  204,000  169,000 

Stock  in  Bombay,  India 195,000  325,000  358,000  511,000 

Total  East  India,  &C 742,000       872,000       892,000       991,000 

Total  American 4,191,808  3,370,324  3,910,534  4,002,684 

Total  visible  supply 4,933.808  4,242,324  4,802,534  4,993,684 

Middling  Upland,  Liverpool 4.86d.          6.38d.  5.79d.  0.29d. 

Middling  Upland,  New  York 9.10c.        12.10c.  10.45c.  12.20c. 

Egypt,  Good  Brown,  Liverpool-. 8   15-16d.  10  ll-16d.  10  9-16d.  8  9-16d. 

Peruvian,  Rough  Good,  Liverpool       7.80d.        11.75d.  9.20d.  9.00d. 

Broach,  Fine,  Liverpool 45id.    5  13-16d.  5  ll-16d.  5H<i. 

Tlnnevelly,  Good,  Liverpool 4  ll-16d.      5  7-16d.  5Hii.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  188,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  191, 510  bales,  a  gain  of  691,484  bales  over  1907, 
an  increa.se  of  131,274  bales  over  1906,  and  a  loss  of  59,876 
bales  from  1905. 
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AT  THE  INTERIOR  TOWNS  the  movement—that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  nter  or  stocks  have  in- 
creased dur  ng  the  week  15,107  bales  and  are  to-n  ght  337,615 
bales  n^orc  than  at  the  same  t  me  last  year.  The  receipts 
at  all  the  towns  has  been  66,626  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  ]  .^We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


December  11 — 
Shipped —  Week. 

Via  St.  Louis 30,744 

Via  Cairo 11,323 

Via  Rock  Island 1,136 

via  Louisville 3,81.5 

Via  Cincinnati 3,872 

Via  Virginia  ponts 8,324 

Via  other  routes,  &c 10,348 


-1908 

Since 

Sept.  1. 

269,195 

161,237 

4,578 

35,636 

21,132 

44,437 

102.022 


Week. 

11,989 

9,491 

620 

1,493 

721 

3,186 

9,488 


1907 • 

Since 

Sept.  1. 

134,018 

66,182 

3,837 

21,970 

12,206 

26,362 

60,225 


Total  gross    overland 69,562 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c--   7,186 

Between  Interior  towns 1,486 

Inland,  &c.,  from  South 786 


658,237 

60,107 
19,628 
14,436 


36,988       324,800 


Total  to  be  deducted 9,458         94,171 

Leavlnsr  total  net  overland  * 60,104      564,066 

*  Including  movement  by  rail  to  Canada. 


3,108 
4,311 
1,085 

8,504 


29,249 
31,116 
24,872 


85,237 


28,484       239,563 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  60,104  bales,  against  28,484  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  324,503 
bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Dec.  11 406,266 

Net  overland  to  Dec.  11 60,104 

Southern  consumption  to  Dec.  11--   48,000 


-1908- 


Since 

Sept.  1. 

5,232,295 

564,066 

630.000 


Week . 

354,161 

28,484 

48,000 


-1907- 


Since 

Sept.  1. 

4,021,277 

239,563 

724,000 


Total  marlceled 514,370  6,426,361  430,645   4.984,840 

Interior  stocks  in  excess 15.107       746,526  27.402       443,253 

Came  Into  sight  during  week 529,477    458,047    

TotallnslffhtDec.il 7.172,887       5,428,093 


North,  spinners' takings  to  Dec.  11-109,521   1.157.235       37,177       620.438 

Movement  into  sight  in  previous  years: 


Week — ■  Bales. 

1906 — Dec.  14 -.557,580 

1905 — Dec.  15 395,574 

1904 — Dec.  16 430,556 


Since  Sept.  1 —  Bales. 

1906 — Dec.  14-- 6,821.437 

1905 — Dec.  15 6,239,844 

1904 — Dec.  16. -..7.088.826 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the*  clos  ng  quotat  ons  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
December  11. 

Galveston 

New  Orleans- - 

Mobile 

Savannah  

Charleston 

VVllming-ton 

Norfolk 

Boston    

Baltimore 

Philadelphia  _- 

Aug-usta 

Memphis 

St.   Louis 

Houston 

Little  Rock-_- 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.   Friday 


9 
!  13-16 

8?€ 

»% 

»% 

9 

9  35 

9 

9.60 

9 

9 

9H 

8% 


8H 
»% 

SH 

SVs 

SVa 

SVs 

9 

9.35 

9 

9.60 

9 

9 

9ya 

8  13-16 

8^ 


8H 

8% 

8% 

8% 

9 

9.35 

9 

9.50 

8  15- 

9 

9% 

8% 

8% 


16 


wea  aay. 

8% 

8  13-16 

8  11-16 

8  9-16 

8% 

8% 

8% 

9.25 

9 

9.50 

SVs 

9  1-16 

9H 

8% 

8ys 

8% 

8  13-16 
8  11-16 
8  9-16 

8H 

9 

9.25 

9 

9.40 

9 

9 

ava 

8H 

8% 


8  13-16 

8% 

8  9-16 

8  7-16 

8J^ 

8% 

8  13-16 

9.15 

9 

9.36 

8  15-16 

8H 

9y» 

8  12-16 
8M 


NEW    ORLEANS    OPTION    MARKET.— The    highest, 

lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  marke  t  for  the  past  week  have  been  as  follows: 


December — 

Rang-e 

Closing 

January — 

Range 

Closing 

February — 

Range 

Closing 

March — 

Range  

Closing 

April — 

Range 

Closing 

May — 

Range 

Closing 

June  — 

Range 

Closing 

July — 

Range 

Closing 

October — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat' day, 
Dec.  5. 


8. 67-. 69 
8. 65-. 70 

8. 68-. 74 
8. 71-. 72 

—  @    — 
8.72    • 

8. 73-. 79 
8. 76-. 77 

—  @    — 
8. 79-. 81 

8. 77-. 84 
8.81-.82 

—  @    — 
8.85- .87 

8. 85-. 92 
8. 90-. 9] 

8.48-. 54 
8. 51-. 52 

Steady. 
B'ly  st'y 


Monday, 
Dec.  7. 


8. 62-. 68 
8. 62-. 63 

8. 63-. 70 
8. 65-. 66 

—  @    — 
8.66    • 

8. 67-. 75 
8. 69-. 70 

—  @    — 
8.70    • 

8. 71-. 78 
8.72-.73 

—  @    — 
8.74    • 

8. 80-. 88 
8.81-.82 

8.44-. 50 
8.44-. 45 

Quiet. 
Steady. 


Tuesday, 
Dec.  8. 


8. 58-. 65 
8. 59-. 61 

8. 61-. 67 
8. 62-. 63 

—  @    — 
8.63    • 

8.63- .70 
8. 64-. 65 

—  @   — 
8. 67-. 69 

8. 66-. 75 
8. 67-. 68 

—  @    — 
8. 69-. 71 

8. 74-. 84 
8. 75-. 76 

8.40-.46 
8.41-.42 

Dull. 
Steady. 


Wed'dav, 
Dec.  9. 


8. 52-. 75 
8.73- .75 

8. 53-. 75 
8. 74-. 76 

—  ®    — 
8.74    • 

8.56-.81 
8.79-. 80 

—  @    — 
8.80    • 

8. 60-. 86 
8. 84-. 85 

—  @    — 
8.84    ♦ 

8. 69-. 94 
8. 73-. 94 

8.35-. 57 
8. 55-. 56 

Steady. 
Steady. 


Thursd'y, 
Dec.  10. 


8. 54-. 64 
8. 54-. 55 

8. 55-. 72 
8. 55-. 56 

—  @    — 
8.56    • 

8. 60-. 77 
8. 60-. 61 

—  @   — 
8.61    • 

8. 65- .83 

8.66  — 

—  @    — 

8.67  • 

8. 75-. 91 
8. 75-. 76 

8.40. 51 
8. 39-. 40 

Easy. 
Steady. 


Friday, 
Dec.  11. 


8.49-. 62 
8.59    — 

8. 48-. 57 
8. 54-. 56 

~   @   — 
8.55    » 

8. 53-. 63 
8. 60-. 61 

—  @    — 
8.61    • 

8. 60-. 69 
8. 65. 66 

—  @    ~ 
8.68    • 

8.69.76 
8.74-.75 

8.33- .42 
8. 38-. 39 

Quiet. 
Steady. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports by  telegraph  from  the  South  this  evening  indicate  that 
as  a  rule  the  weather  has  been  quite  satisfactory  the  past 
week.  Rain  has  been  quite  general,  but  moderate  or  hght 
as  a  rule.     The  movement  of  the  crop  continues  very  liberal. 

Galveston,  Te.vas. — There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-nine 
hundredths.  The  thermometer  has  averaged  59,  the  highest 
being  72  and  the  lowest  46. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  50,  ranging  from  32  to  68. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  sixtj^-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  46  to  70, 
averaging  58. 

Fort  Worth,  Texas. — ^It  has  rained  to  an  inappreciable 
extent  on  one  day  of  the  week.  Average  thermometer  46, 
highest   64,   lowest   28. 

Palestine,  Texas. — We  haA^e  had  rain  on  three  days  during 
the  week,  the  precipitation  being  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  49,  the  highest  being 
66  and  the  lowest  32. 

San  Antonio,  Texas. — -The  week's  rainfall  has  been  one 
inch  and  thirty-nine  hundredths,  on  two  days.  The  thermo- 
meter has  averaged  58,  ranging  from  40  to  76. 

Taylor,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  36  to  72, 
averaging    54. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  eight  hun- 
dredths.    Average    thermometer   59. 

Shreveport,  Louisiana. — -There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  thirty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  50, 
the  highest  being  68  and  the  lowest  32. 

Vicksburg ,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  eighty- 
eight  hundredtlis.  Average  thermometer  53,  highest  72, 
lowest   38. 

Helena,  Arkansas. — Picking  light.  We  have  had  rain 
on  two  days  of  the  week,  the  precipitation  reaching  one  inch 
and  twenty-five  hundredths.  The  thermometer  has  aver- 
aged 42.1,  the  highest  being  59   and   the  lowest  27. 

Little  Rock,  Arkansas. — -Rainfall  fifty  hundredths  of  an 
inch  on  two  days  of  the  week.  Average  thermometer  47, 
highest  62,  lowest  32. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  sixty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
30.5  to  58,  averaging  44.2. 
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Mobile,  Alabama. — Cotton  is  moving  freely.  We  have 
had  rain  on  two  days  of  the  week,  the  precipitation  reaching 
twenty-throe  hundredtlis  of  an  inch.  The  thermometer 
has  averaged  50,  th(>  liighcst  being  70  and  the  lowest  37. 

Montgomery,  Alabama. — -We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  nineteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  51,  ranging  from 
31   to  68. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
Average  thermometer  56,  highest  76,  lowest  34. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  twenty-two  hundredths  of  an  inch .  Average 
thermometer  48,  highest  67,  lowest  31. 

Savannah,  Georgia. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  ranging  from 
35  to   76. 

Charleston,  South  Carolina. — There  has  been  a  trace  of 
rain  on  on  day  of  the  past  week.  The  thermometer  has 
ranged  from  38  to  74,  averaging  56. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one 
day  during  the  week,  the  rainfall  being  sixty-one  hundredths 
of  an  inch.     Average  thermometer  42,  highest  51,  lowest  33. 

Charlotte,  North  Carolina. — -It  has  rained  on  on  day  of  the 
week,  the  rainfall  reaching  thirty-one  hundredths  of  an 
inch.     Average  thermometer  42,  highest  55,  lowest  30. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Dec.  11  1908.      nee.  13  1907. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            5.1  5.2 

Memphis Above  zero  of  gauge.            8.6  8.0 

Nashville Above  zero  of  gauge.            9.7  8.8 

Shreveport Above  zero  of  gauge.            9.9  4.2 

Vlcksburg Above  zero  of  gauge.          18.1  14.1 

INDIA  COTTON  MOVEMENT   FROM  ALL   PORTS. 


December  10. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

44.000 

225,000 

65,000 

301,000 

94,000 

397.000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1908      - 

i.bbb 

3,000 
11,000 
14,000 

2,000 

i",o5o 

5,000 
6,000 

3,000 
11,000 
14,000 

2',000 

l",000 
1,000 

5,000 
6,000 

2,bob 

5,000 

4,000 
1,000 
1,000 

2,000 
6,000 
1,000 

4,000 

96,000 
120,000 
170,000 

9,000 

8,000 

14,000 

7,000 

16,000 

7,000 

.'l.l.OOO 

96,000 

1907 

122,000 

1906 

175,000 

Calcutta — - 
1908 

13,000 

1907 

9,000 

1906 

15,000 

Madras — 

1908 

9,000 

1907 

22,000 

1906   

8,000 

All  others — 

1908      

57,000 

1907   - 

6,000          41.000 

47,000 

1906 

2,000 

41,000 

43  000 

Total  all— 
1908 

l",000 

8,000 
17,000 
17,000 

8,000 
18,000 
17.000 

15,000 

l.'j,000 

9  000 

165,000 
185,000 
»;«a  non 

175,000 

1907      

200,000 

1906        -    -    - 

241,000 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


Alexandria.  Egypt, 
December  9. 

1908. 

420.000 
3.213.920 

1907. 

1906. 

Receipts  (cantars)  — 
This  week    -    _ 

360.000 
3,887.546 

380,000 

Since  Sept.  1    

3,830,304 

Exports  (bales) - 


To  Liverpool... 
To  Manchester  . 
To  Coatlneut  .. 
To  America 


This     Since 
week.  Sept.  1 


9,250  61,561 

17,250  55,936 

19,250|  99,938 

1,000  15,383 


Total  exports 46,750  232.818   36,500  329.463    41.000  322,996 

i 


This  \  Since 
week.  Sept.  1. 


9,000  102,510 

9,500     90,369 

15,250  117.529 

2,750j    19.055 


This 
week. 

8,250 

8,500 

10,750 

7,500 


Since 
Sept.  1. 

101,489 
77,648 

122,977 
20,882 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  .states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  poor.  Wo  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


Oct. 
30 

Nov 

6 

13 

20 

27 

Dec. 

4 

11 


1908. 


32s  Cop 

Tvilsl. 


8% 

8 

7V» 

9- 


@  9>i 

®  9H 

®  9 

©  8>i 

®  8^ 

@  8^ 

16    @  8'/g 


i\i  lbs.  Shirt- 
ings,  common 
to  flnesi. 


s.  d.  s.  d. 

5  11^  @8  6 

5  1     ®8  6 

5  0     ®8  6 

4  10K@8  G 

4  le     OS  i 

4  9     ©8  4H 

4  7H@»  4% 


Com 

Mid. 
Upfs 

d. 

4.99 

5.00 
5.05 

6.07 
6.08 

4.97 
4.86 


1907. 


32s  Cop 

Twist. 


<i.  d. 

10  9-16®  11% 

lOH  ©  11^ 

10?^  ®  IIH 

10'4  &  IIH 

10%  @  IIH 

10!^  ©  115^ 

1014  &  UH 


SH  lbs.  Shlrt- 

Irujs,  common 

to  Jinest. 


s.  d.         s.  d. 

6  1)^©  9  n 

6  1     (if;9  10 

6  1     @9     9 

6  1     @9     8 

6  1H@9     7H 

6  1H®9     6 

6  l'4(a9     0 


Col'n 
MVri. 
Upfs 

d. 

6.93 

5.91 

5.87 
6.00 
6.18 

6. .35 


WORLD'S   SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

4,742,292 

529'",477 

44,000 

5,000 

69,000 

10,000 

Season. 

Week. 

Season. 

Visible  supply  Dqc.  4          . 

lV7V4",982 

7.172.887 

225,000 

79,000 

428,000 

104,000 

4.053.512 

45V.  04  7 

65,000 

7,000 

49,000 

13,000 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  11 

Bombay  receipts  to  Dec.  10 

Other  India  ship'ts  to  Dec.  10.. 
Alexandria  receipts  to  Dec.  9_. 
Other  supply  to  Dec.  9* 

2.291.844 

5,428,093 

301,000 

78,000 

518,000 

129,000 

Total    supply 

5.399,769 
4,933.808 

9,723,869 
4,933,808 

4,645,559 
4,242,324 

8,745,937 

Deduct — 
Visible  supply  Dec.  11 

4,242,324 

Total  talJings  to  Dec.  11 

Of  which  American 

Of  which  other 

465,961 

380,961 

85,000 

4,790,061 

3,958,061 

832,000 

403,235 
293,235 
110,000 

4,503,613 
3,393,613 
1,110,000 

^Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  8  the  sixth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows    (counting 

round  as  half -bales  and  excluding  hnters): 

Per  Cent  of 
Crop  Ginned    Active 
to  Dec.  1 .         Gin- 
Ginned  to  December  1 neries. 

State  and  Territory .       1908.  1907.  1906.         1907.   1906.  |fl908. 

United  States 11,010,864   8,343,396   10,027,868      75.5     77.2   26,922 

Alabama 1,171,404        856,596      1,018.955      77.0      82.1      3,429 

Arkansas 776,153       484,181  570.924      64.4      63.8      2,073 

Florida 58,677         40,681  50,028      71.8      81.4  251 

Georgia 1,736,737   1,518.199     1,391,224     81.6     85.2     4,381 

Kansas,  Kentucky  & 

New  Mexico 1,374  1,051  983      45.5      51.2  5 

Louisiana    397,179       424,433  672,873      64.1      70.4      1,645 

Mississippi 1.297.291        955.414      1.007.879      66.2      67.9      3,422 

Missouri 45.750  20.298  28.604      59.5      55.3  70 

North  Carolina 554.002       468,447  490,540      73.4      80.3      2,681 

Oklahoma 432,077       598,723  574,043      70.5      65.8  973 

South  Carolina 1,052,547       943.868  769.785      81.1      84.4      3.184 

Tennessee 278,679       177,048         184,242     66.5     62.9         625 

Texas 3,200,221    1,849,262      3,257,009      83.8      82.3      4,091 

Virginia 8,773  5,195  10,787      54.1       73.9  92 

The  statistics  of  this  report  include  200,818  round  bales  for  1908,  154,636 
for  1907  and  227,145  for  1906.  The  number  of  Sea  Island  bales  included  Is 
68,497  for  1908,  55,299  for  1907  and  41,250  for  1906.  The  distribution 
of  the  Sea  Island  cotton  for  1908  by  States  Is:  Florida,  28,003;  Georgia, 
32,155:  South  Carolina,  8,339.  Statistics  in  the  report  for  1908  are 
subject  to  slight  corrections  when  checked  against  the  individual  returns 
of  ginners  being  transmitted  to  the  Bureau  by  mail.  The  corrected 
statistics  of  the  quantity  of  cotton  ginned  this  season  to  Nov.  14  are 
9,595,809. 

AGRICULTURAL  DEPARTMENT'S  COTTON  CROP 
ESTIMATE. — Tlie  report  on  cotton  issued  by  the  Agricul- 
tural Department  on  Dec.  9  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the 
correspondents  and  agents  of  the  Bureau,  that  the  total  production  of 
cotton  in  the  United  States  for  the  season  1908-09  will  amount  to  6.182.- 
970,000  pounds  (not  including  linters) ,  equivalent  to  12,920,000  bales  of 
500  pounds,  gross  weight. 

The  estimated  production  in  500-pound  gross-weight  bales,  by  States,  Is 
as  follows: 


Virginia 13,000 

North  Carolina 619,000 

South  Carolina 1,118,000 

Georgia 1,844,000 

Florida 61,000 

Alabama    1,273,000 

Mississippi 1,560,000 

United  States 


Louisiana 472,000 

Texas 3,917.000 

Arkansas 1 .009.000 

Tennessee 340.000 

Missouri 54,000 

Oklahoma 640.000 


.12,920,000 


As  a  matter  of  interest  in  connection  with 

report,  we  subjoin  a  statement  showing  for  ;i 

the  annual  crop  estimates  of  the  Departnent 

and  the  hnal  commercial  crop  as  compiled  by 

'Department 
Estimate. 

1908-09 bales .      12,920,000 

1 907-08 -_.      11,678 ,000 

1906-07 12,546,000 

1905-06 10,167,818 

1904-05 12,162,700 

1903-04 9,962,039 

1 902-03 10,417,000 

1 901-02 9,674 ,000 

1900-01 10,100,000 

1899-00 ..        8,900,000 


th'   foregoing 
erieg  of  years 

of  Agriculture 

us. 

X  "Chronicle" 
Commercial  Crop. 


11,581.829 
13.550,760 
11.319,860 
13.556.841 
10.123,686 
10,758,326 
10,701,453 
10,425,141 
9,439,559 


*  Not  Including  linters.     x  Including  linters. 

SHIPPING  NEWS.^As  shown  on  a  .previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  386,115  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.   5 — Cedrlc,  3,474  upland,  176 

Sea  Island 3,650 

To  Manchester — Dec.  9 — Kurdistan,  1,401  upland,  300  Sea  Isl.     1,701 

To  Glasgow — Dec.  5 — California,  57 57 

To  Havre — Dec.  9 — Britannic,  71 71 

To  Antwerp — Dec.  8 — Samland,  100 100 

To  Barcelona — Dec.   5 — Montserrat,   300 300 

To  Genoa — Dec.  7 — Moltke,  400 400 

To  Naples — Dec.  7 — Moltke,   100 Dec.  8 — Prinzess  Irene, 

1,050. ..Dec.  9— Cretic,  100 1,250 

GALVESTON— To  Liverpool— Dec.  3— Indian,  20, 277. ..Dec.  5 — 

Irada,    21,050:     wayfarer,    23, 296. ..Dec.    8 — Di-umeldrie, 

7,998___Dec.  10— Imaum.  9.530 82,151 

To  London— -Dec.  8 — Cayo  Gitano.   1.127 1,127 

To  Manchester — Dec.  8 — Gloria  de  Larrlnaga.  8.753 8.753 

To  Havre^Dec.  3— Madawaska.   13,237 Dec.  5 — Cameron, 

8, 596. ..Dec.    10 — Miramichi,   4,599.. 26.432 

To  Bremen — Dec.  3 — Inkula.  14. 574. ..Dec.  8 — CUntonla,  11,- 

614;  Sauna,  5,399 31,587 

To  Trieste- Dec.  8 — Emilia,  2,536 2,536 

To  Hamburg — Dec.  10 — Ben  Lomond,  1,961 1,961 

To  Venice— Dec.   8 — Emilia.    1,446. 1,446 

To  Reval — Dec.   5 — Ramore  Head,  3.391 3,391 

To  Naples — Dec.  7 — Italia.  300... 300 

To  Riga — Dec.  5 — Ramore  Head.  500 500 

To  Genoa — Dec.  7 — Italia.  8. 629. ..Dec.  8 — Val  Salice,  7,445.  16,074 
To  Barcelona — Dec.  7 — Italia,  1,360.. .Dec.  8 — Emilia,  3.326      -^ 

Val  Salice.  2,326 7,012 


1554 


THE  CHRONICLE 


[Vol.  Lxxxvii. 


Total  bales. 
NEW  ORLEANS — To  Liverpool — Dec.  7— Jamaican,  6,787  —  Dec. 
8 — CounseUor,   10,000. ..Dec.   10 — Colonial,   10,500;   Atlan- 

tian,    21,500 48,787 

To  Manchester — Dec.  11 — Manchester  Spinner,  7,000 7,o00 

To  Belfast— Dec.   10 — Ramore  Head.   1,800 1,800 

To  Havre — Dec.  9 — St.  Laurant,  6,200 6,200 

To  Dunkirk — Dec.  5 — Sandyford.  4,500 4,500 

To  Bremen — Dec.   11 — Nor.seman.    17,000 17,000 

To  Hamburg — Dec.  5 — Jacob  Bright,  1,041 1,041 

To  Antwerp— Dec.  7 — Hercules,  50._-Dec.  8 — Milton,  1,550-.  1,600 

To  Barcelona — Dec.  5 — Brazileno,  4,350 4,350 

To  Venice— Dec.   9— Teresa.   2,400 2,400 

To  Trieste — Dec.  9^Teresa,  650 650 

To  Colon — Dec.   5 — Chickahomlny,  300 300 

To  Mexico — Dec.  8 — Nor,  900 900 

PORT  ARTHUR — To  Liverpool — Dec.  9 — Sandsend,    11.175 11,175 

MOBILE — To  Liverpool — Dec.  4 — Telesfora,   9,300 9,300 

To  Havre — Dec.  8— Ryde,  9,166 9,166 

PEXSACOLA — To  Barcelona — Dec.  5 — Margherlta,  600 600 

To  Trieste — Dec.  5 — Margrherita,  100 100 

To  Venice — Dec.  5 — Margherita,  100 100 

BRUNSWICK — To  Manchester — Dec.  8 — Anglo-Chilian,  8,264...  8,264 

SAVANNAH — To  Havre— Dec.  4 — Harlyn,   8,061 8,061 

To  Genoa— Dec.  10 — Georgia,  2.000 2,000 

To  Bremen — Dec.  5 — America.  6,819 6,819 

To  Stockholm — Dec.  10 — Kronprinz  Olav,  200 200 

To  Hamburg — Dec.  8 — FriedrlUe,   500. ..Dec.   10 — Kronpnnz 

Olav,  2,701 3,201 


To  Syra — Dec.  8 — Eugenia,  50 

To  Rotterdam — Dec.  5 — Sellasia,  275 

To  Malmo — Dec.  8 — Friedrike,  300 

To  Antwerp — Dec.  5 — Sellasia,  200 

To  Norrkoping — Dec.  8 — Friedrike,  400 

To  Reval — Dec.  5 — Sellasia,  650..  .Dec.  8 

To  Uddevalle — Dec.  8 — Friedrilie,  100 

To  Riga — Dec.  5 — Sellasia,  200 

To  Gothenburg — Dec.    8 — Friedrike,     700.. .Dec.     . 

prinz  Olav.  200 900 

To  Barcelona — Dec.   8 — Eugenia.   2.850 Dec.    10 — Georgia. 

3,200    - 6,050 


-Friedrike,  975.. .     1 


10 — Kron- 


50 
275 
300 
200 
400 
625 
100 
200 


14.694 14 


400 
700 
200 
694 
200 
250 
25 


To  Trieste — Dec.  8 — Eugenia.  400 

To  Flume — Dec.  8 — Eugenia,  700 

To  Venice — Dec.  8 — Eugenia,  200 : 

WILMINGTON — To  Liverpool — Dec.  7 — Hillbrook 

NORFOLK — To  London — Dec.  9 — Indiana,  200 

To  Rotterdam — Dec.   5 — Ellen,   250 

To  Hamburg — Dec.   9 — Bethania,   25 

BOSTON — To  Liverpool — Dec.  4 — Sagamore,  549... Dec.  8 — Cym- 
ric, 3,667 4,216 

To  Manchester — Dec.  4 — Caledonian,  587 587 

BALTIMORE — To  Liverpool — Dec.  9 — Vedamore,  1,358 1,358 

To  Bremen — Dec.  10 — Main,  1,606 1,606 

PHILADELPHIA — To  Genoa — Dec,  2 — Lombardia,  300 300 

SEATTLE — To  Japan — Dec.  8 — Tango  Maru,  5,166 5,166 

Total 386.115 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks ^ 

Nov.  20.  Nov.  27. 

Sales  of  the  week bales.   56,000  39,000 

Of  which  speculators  took-.      1,000  4,000 

Of  which  exporters  took 1,000  1,000 

Sales,  American 41,000  48,000 

Actual  export ..      5,000  3,000 

Forwarded 79,000  84,000 

Total  stock— Estimated 484,000  547,000 

Of  which  American— Est... 381, 000  448,000 

Total  imports  of  the  week 112,000  150,000 

Of  which  American 102,000  135,000 

Amount  afloat 370,000  430,000 

Of  which  American 325,000  375,000 

The  tone  of  the  Liverpool  market  for  s 
each  day  of  the  past  week  and  the  daily 
spot  cotton  have  been  as  follows: 


we  have  the  fol- 
&c..  at  that  port: 


Dec.  4. 

47,000 

1,000 

1,000 

42,000 

9,000 

85,000 

538,000 

437,000 

85,000 

63,0(10 

550,000 

499,000 


Dec.   11. 

47,000 

3,000 

2,000 

42,000 

14,000 

77,000 

636,000 

536,000 

189,000 

172,000 

604,000 

542,000 


pots  and  futures 
closing  prices  of 


Spot. 


Saturday. 


Market,  ] 
12:15  J 
P.  M.      J 

Mid.  Upl'ds 


Sales 

Spec.&exp. 


Quiet. 

4.88 

8,000 
300 


Fiawts.  Easy  at 
Market  \  H  @33^ 
opened       ]\   pts.  dec. 


Market 

4 


1 !    Quiet  at 
>  3@5H  pts. 
J      decline 


Monday.      Tuesday, 


Fair 
business 
doing. 
4.92 

12,000 
3,000 


Fair 
business 
doing. 
4.89 

10,000 
500 


Steady  at  Quiet  but 
2@3  pts.  steady  at 
advance.  i2J^pts.dec 


Quiet  at 
}^@4M 
pts.  adv. 


Steady  at 
Mpt.adv.to 
1    pt.    dec. 


Wednesday. 


Easier. 

4.86 

6,000 
300 

Steady  at 

3J^  @4  pts. 

pts.  dec. 

Steady  at 
1@4>.^ 
pts.  dec. 


Thursday.       Friday. 


Quiet. 

4.96 

5,000 
200 

Steady  at 
5@7  pts. 
advance. 

Quiet  at 

5K®7H 
pts.  adv. 


Dull 
and 
easier. 
4.86 

3,000 
200 

Barely  sty. 
at  6@7 
pts.  dec. 

Quiet  at 
7i^@8K 
pts.  dee. 


prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  cr  ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Mon.          Tues. 

Wed. 

Thurs. 

Fri. 

r^/i-r-    <; 

to          IZH 

12  H 

1214 

4      \2H\     4 

12^ 

4 

12MI     4 

12K 

4 

Dec   11.    p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

1  "■ 

a. 

a. 

a.       d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

December 

4  62H 

68  H 

67      65  H 

61  H 

64 

66  H 

74 

74 

6t,y 

65 

Dec. -.Ian. 

4   62 

67'^ 

&6'A  65 

67 

63 

64 

71 

70  y. 

63 

62 

Jan-Teb 

4   64      '68 

67      Go 'A 

67  H 

63 

63  H 

70'^ 

70 

62  H 

61  y 

Feb.-Mch. 

4    63Hl67J^ 

6614  65 

66  H 

62 

62 

69 

68'^ 

61 

6oy 

Mch.-Apr. !4   63  H 

67 

66       64 

65  J^ 

61  H 

62 

68  H 

68 

60  K 

f,Qy 

Apr.-May. 

4   64 

67 

66      164 

65  H 

61  m; 

62 

68  ^ 

68 

60  y 

59  !4 

May-June. 

4    64J^ 

67  H 

66H  64  1^ 

66 

61  J^ 

62 

68'^ 

68 

60  K 

59  H 

June-July. 

4    64^ 

67  i^ 

66  H  6414 

66 

61  H 

62 

68  K 

68 

60  y 

60 

July-Aug 

4   63M 

66  H 

65H  63J^ 

64  H 

60  y. 

61 

67(4 

67 

59  H 

58  3^ 

Aug.-Sept. 

4   58 

60  i^ 

59i^  57H 

58  H 

54 'A 

55 

em 

61 

53  K 

521^ 

Sept. -Oct 

4   54 

55  H 

54>4  52 

55 

f>oy. 

51 

57 

56  y 

49  ^ 

49 

Oct. -Nov 

4   50 

52  H 

513^49 

51  !4 

i7y?. 

48 

53  H 

53  H 

46 

45y 

Nov.-Dec. 14  48  H 

51 

50H'47 

49'/, 

4^y 

46 

51  H 

51  y 

44 

4^  A 

Dec. -Jan. 

4   48 

50  !4 

49;-^  i6}4 

49 

45 

45  H 

51 

51 

43  ^ 

43 

Jan. -Feb. 

4   48 

50 

49       46 

483^ 

44^2 

45 

50  3^ 

503^ 

43 

42  34 

AGRICULTUR.\L  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS  DECEMBER  l.st.— The  Agricultural  De- 
partment's report  on  cereal  crops  December  1  was  issued  on 
the  7th  inst.  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  llnds,  from  the  reports  of  the  correspond- 
ents and  agents  of  the  .  ureau,  as  follows: 

The  newly-seeded  area  of  winter  wheat  is  estimated  as  being  5.6%  less 
than  the  revised  estimated  area  sown  In  the  fail  of  1907 — equivalent  to  a 
decrease  of  1,762,000  acres,  and  indicating  a  total  of  29,884,000arres.  The 
condition  of  winter  wheat  on  Dec.  1  was  85.3,  as  compared  with  91.1  on 
Dec.  1  1907,  94.1  on  Dec.  1  1906  and  a  10-year  average  of  92.2. 

The  newly-seeded  area  of  rye  Is  estimated  as  being  4%  less  than  the  area 
sown  In  the  fall  of  1907 — equivalent  to  a  decrease  of  80,000  acres,  and  indi- 
cating a  total  of  1,935,000  acres.  The  condition  of  rye  on  Dec.  1  was  87.6, 
as  compared  with  91.4  on  Dec.  1  1907,  96.2  on  Dec.  1  1906  and  a  10-year 
average  of  95. 

Comparisons  for  Important  winter-wheat  and  rye  States  follow: 


Acreage  com- 
pared with 
last  year. 
Winter  wheat —    Per  CI. 

Kansas    96 

Indiana .8S 

Illinois 8iS 

Nebraska 99 

Missouri 94 

Ohio 82 

Pennsylvania 95 

California    90 

Oklahoma 90 

Texas 94 

Michigan 89 

Tennessee 96 

Kentucky 90 

Maryland    100 

All  other 105 

United  States. -.94. 4 


Rye — 

Michigan 92 

Pennsylvania 108 

Wisconsin 95 

New    York 96 

Minnesota 96 

Nebraska 93 

Illinois 89 

New  Jersey 102 

All  other 94 


\crcs,  1908-09. 

— Aver. 

condition 

Dec.    1.— 

Pre- 

10-Vear 

liminary. 

1908. 

1907. 

Aver. 

Acres. 

PerCt. 

PerCt. 

PerCt. 

6,173,000 

92 

95 

93 

2,446,000 

65 

91 

91 

2,095,000 

72 

91 

93 

2,335,000 

89 

93 

94 

2,135,000 

90 

93 

93 

1,743,000 

62 

84 

88 

1,545,000 

88 

86 

94 

1,080,000 

92 

88 

93 

1,241,000 

89 

94 

93 

929,000 

89 

93 

92 

797,000 

74 

87 

88 

806,000 

87 

90 

89 

699,000 

80 

96 

91 

773,000 

95 

84 

98 

5,087,000 

88 

91 

£3 

29,884,000 

85.3 

91.1 

9-. 2 

339,000 

81 

88 

368,000 

yO 

88 

95 

281,000 

86 

97 

i)i 

140,000 

92 

92 

88,000 

91 

94 

85,000 

90 

90 

63,000 

80 

94 

80.000 

100 

84 

491,000 

88 

93 

95 

1,935,000 

87.6 

91.4 

95.0 

otal  acreage,  production  and  farm 

1  a      s  of 

III  be  Issued  on 

Dec.  15. 

L^ 

BREADSTUFFS. 

Friday,  Dec.  11  1908. 

Prices  for  wheat  flour  have  ruled  steady  during  the  week 
despite  the  .sharp  decline  in  wheat  quotations.  Buyers  in 
most  cases  .still  adhere  to  the  policy  of  purchasing  on  a  hand- 
to-mouth  scale,  but  sellers  show  no  disposition  to  shade 
quotations.  The  sales  at  the  large  milling  centres  of  the 
Northwest  have  shown  a  reduction  of  late  and  the  output 
there  has  decreased  sharply.  At  the  large  winter-wheat 
flour  centres,  however,  a  large  business  has  been  done  of 
late.     Rye  flour  and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  declined,  owing  mainly  to  a  growing  belief 
that  supplies  are  going  to  be  larger  than  at  one  time  seemed 
possible.  This  has  resulted  in  enormous  liquidation  at  the 
West,  although  it  is  said  that  certain  very  large  holdings 
there  are  still  intact.  The  Government  report  of  Dec.  7 
places  the  December  condition  at  85.3%  and  the  area  so'mi 
at  29,884,000  acres.  The  point  of  this  is  not  that  it  is  in- 
trinsically a  good  showing,  but  that  it  was  very  much  better 
than  was  generally  expected.  An  idea  prevailed  atone  time 
that  the  condition  would  be  given  at  about  80%  and  the 
acreage  sown  at  not  much  over  27,000,000  acres.  The  efi"ect 
of  the  report  was  a  sudden  decline  of  2  cents  a  bushel,  al- 
though the  report  was  con.struedas  indicating  a  crop  of  only 
373,538,000  bushels  of  winter  wheat,  against  425,940,000, 
the  crop  actually  harvested  last  season.  The  impression 
heretofore  had  been  that  the  winter-wheat  yield  would  be 
considerably  less  than  376,500,000  bushels  and  therefore  an 
unduly  swollen  long  interest  found  the  market  top-heavy. 
Yet  the  actual  condition  is  nearlj^  6%  lower  than  that  of  last 
year  and  nearly  9%  lower  than  in  1906-07  and  1905-06.  It 
is,  however,  2.4%  better  than  in  1904-05,  when  the  winter- 
wheat  yield  in  this  country  was  428,462,000  bushels.  Mean- 
time Argentine  reports  are  more  favorable  than  recently 
and  Canadian  wheat  is  moving  more  freely  to  market. 
Moreover,  Europe  continues  to  buy  Canadian  rather  than 
American  wheat.  The  crop  reports  from  India  have  been 
very  favorable.  The  same  may  be  said  of  the  United 
Kingdom  and  France  as  well  as  Roumania,  Spain,  Italy 
and  North  .Africa.  Germany  and  Austria  have  sent  similar 
rcport.s.  Harvesting  is  in  progress  in  Australia  under  favor- 
able conditions.  It  is  true  that  in  southeastern  Russia 
there  are  complaints  of  drought.  In  some  sections  of  Russia 
the  weather  has  been  too  mild.  But  a  glance  at  the  world's 
crop  conditions  on  the  whole  reveals  a  favorable  state  of 
things.  Beneficial  rains  and  snows  have  occurred  in  this 
country  since  the  issuance  of  the  Government  crop  report 
and  prices  have  been  gradually  declining  despite  some  criti- 
cisms directed  against  the  report  by  large  operators  at  the 
West.  The  area  is  5.6%  smaller  than  last  year  and  is  also 
the  lowest  for  nine  years  past.  Nevertheless  the  belief  is 
that  there  is  plenty  of  wheat  in  the  w^orld  and  that  prices 
have  been  advanced  unduly  by  mere  speculative  manipula- 
tion. To-day  prices  declined  on  bear  hammering,  favorable 
Argentine  news  and  liquidation  attributed  to  large  Chicago 
bulls. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 114H   111^   111  M   llOM   108%   109  •'2 

December  delivery  In  elevator 115       112  J^   113       111  if   111        109^ 

May  delivery  in  elevator 1\6H  11434   1145^   112  3^   112H   HOJi 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 1053^   1045-g   103  M   102J^   10234   100?s 

May  delivery  in  elevator 110  ?i   108  ?i   108  K   107  J^    107  3^   1055i 

July  delivery  in  elevator 103  ?i   101  M   101  ^^      99^      99  M      98 

Indian  corn  iutures  have  declined,  owing  mainly  to  the 
fall  in  wheat,  larger  sales  by  the  country,  some  increase 
in  the  arrivals  at  Chicago  of  late,  and  heavy  liquidation, 
especially  in  December.  Moreover,  the  cash  market  has 
been  dull  and  elevator  concerns  at  the  West  have  sold 
freely  at  times.  Large  cash  interests  are  believed  to  be 
arrayed  on  the  bear  side.  The  principal  demand  has  been 
to  cover  shorts,  though  of  late  commission  houses  have 
bought  to  some  extent  for  a  turn  on  the  long  side,  beheving 
that  a  rally  was  due  after  the  heavj^  liquidation  and  decline 
in  prices.  To-day  prices  dechned  with  wheat.  Receipts 
were  larger  and  the  cash  markets  dull. 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 70         70         68  H     67  H     673^ 

December  delivery  In  elevator 70  M     70  Ji'     69         68  H     68  J^     68 

May  delivery  In  elevator. , .705^     69H     69?^     69         69         68H 

DAILY  CLOSING   PRICES   OP  CORN   FUTURES  IN    CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 61  }6     60  H     59%     58?^      58  H     57  H 

May  delivery  In  elevator 63  62  >^      62«      62  62  61 

July  delivery  In  elevator -.62^     62M     62H     62         62         61 H 

Oats  for  future  delivery  in  the  Western  market  has  shown 
some  sympathy  at  times  with  the  depression  in  other  cereals, 
but  on  the  whole  the  tone  has  been  comparatively  firm  and 
the  tendency  of  prices  has  been  upward,  owing  to  very 
small  receipts,  support  from  cash  interests  and  buying 
on  spreads  by  many  who  have  sold  corn  short  in  the  belief 
that  the  two  cereals  will  ultimately  sell  at  nearly  the  same 
price.  The  cash  market  at  the  West  has  been  more  active, 
with  prices  firm.  To-day  prices  declined  on  the  weakness 
in  wheat  and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.      Thurs.       Fri. 

No.2inlxed 54K-55        54H-55        54^-55        55-55"^   55-55  54   55-55  H 

White  clipped, 34 

to  36  lbs 56  5^-59^56^-59^56^-59  34      57-60        57-60        57-60 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 49K     495^      50>i     50}^     50J^      50^ 

May  delivery  In  elevator 52  H     52  52  JJ     53         53  5i      52  H 

July  delivery  In  elevator 47^     47         47  K     47^     47  Ji     AlH 

The  following  are  closing  quotations: 


Low  grades J3  40  s>S3  75 

Second  clears 3  00  S  3  50 

Clears  -- 4  00  a  4  25 

Straights 4  70  S)  4  80 

Patent,   spring .-  5  40  <?  5  85 

Patent,  winter 4  85  a  5  10 

Kansas  clears  .. 4  10@  4  45 


FLOUR. 

Kansas  straights $4  75? $4  90 

IJlcnded  clears &  30@     

Blended  patents 6  00  oj    6  60 

Rye  flour 3  60  a    4  50 

Buckwheat   flour 2  35  @  2  65 

Graham  flour 3  90  @  4    o 

Corn  meal 3  70vB   4  00 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 118^ 

N.  Duluth,  No.  2 1161^ 

Red  winter.  No.  2 f.o.b.  i09^ 

Hard     "         "      115>4 

Oats,  per  bush. — 

Natural  white 56  557 

No.  2  mixed 55  ©55^ 

Natural  white   clipped  57  a  60 


GRAIN. 

Corn  (new),  per  bush. —  c. 

No.  2  mixed 675^ 

No.  2  yellow Nominal. 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western 77 

State  and  Jersey Nominal 

Barley — Malting 65  •;;70 

Feeding 60®61 


For  other  tables  usually  given  here,  see  page  1512. 

THE  DRY  GOODS  TRADE. 

Nrw  York,  Friday  Night,  Dec.  11  1908. 
In  the  cotton  goods  division  trade  has  been  rather  quiet  so 
far  as  new  business  is  concerned,  but  December  is  usually 
a  dull  month  comparatively,  and  the  lull  in  the  bujdng 
movement  has  therefore  caused  no  imeasiness  among  sellers. 
Jobbers  as  a  rule  have  already  covered  their  requirements 
pretty  well  in  domestic  cottons  and  are  not  expected  to  do 
much  in  the  way  of  additional  ordering  until  stock-taking, 
now  in  progress  in  many  houses,  has  been  completed. 
While  the  volume  of  new  orders  is  less,  it  is  significent  that 
requests  for  prompt  shipment  of  goods  already  under  order 
and  tor  earlier  deliveries  than  originally  called  for  have  been 
more  numerous,  which  would  seem  to  indicate  that  dis- 
tributers are  experiencing  a  good  demand.  In  the  early 
part  of  the  week  the  market  displayed  some  soft  spots, 
particularly  wide  print  cloths,  which  ruled  easier  under 
offerings  from  second  hands;  the  Government  ginners'  report 
on  cotton,  however,  imparted  a  steadier  tone  to  the  market 
generally  and  served  to  create  more  confidence  in  the  sta- 
bility of  prices.  The  holiday  demand  for  cotton  goods, 
which  began  unusually  early  this  year,  has  been  well  main- 
tained, and  is  of  satisfactory  proportions.  More  activity 
is  noted  ixi  woolen  and  worsted  goods,  especially  in  men's 
wear  lines;  spot  winter  fabrics  have  been  well  cleaned  up, 
and  prospects  for  the  next  fall  season  are  reported  as  bright. 
In  dress  goods,  more  or  less  uneven  distribution  of  business 
is  still  in  evidence  as  regards  spring  fabrics,  some  leading 
lines  being  well  under  order,  while  others  continue  to  move 
slowly;  some  goods  for  fall  have  been  opened  and  fair 
initial  orders  have  been  booked,  but  the  bulk  of  the  new 
season's  lines  will  not  be  shown  until  later.  The  auction 
sale  of  silk  piece  goods  held  during  the  week  was  well 
attended  by  buyers  from  various  sections,  and  good  average 
prices  were  realized.  Export  trade  generally  has  continued 
quiet;  miscellaneous  business  has  been  fair,  but  Far  Eastern 
markets  have  done  practically  nothing. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  5  were  2,673 
packages,  valued  at  $165,193,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  Dec.  5.                                  Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain. 6  859  16  1,566 

Other  Europe 48  1,466  2  2.398 

Ch  na 720  21.688  ...  22.642 

India    12.981  ...  6.094 

Arabia 29,458  .-.  26,425 

Africa 142  9,583  3  4.067 

West    Indies - - 335  27,085  531  21.881 

Mexico 13  1.582  57  2.230 

Central  America 262  14.765  150  12,4i;i 

South  America -..     637  38.940  575  40,9f>i) 

Other  countries - 510  20.771  490  23.700 

Total -2,673      179,178  1,824     164,391 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,194,440  in  1908,  against  $10,111,854  in  1907. 


Domestic  cottons,  though  less  active,  have  continued  to 
move  in  fair  volume,  and  leading  lines  are  firmly  held.  The 
market  for  staple  prints  is  in  a  strong  position;  bookings 
have  been  large  in  the  aggregate  and  not  a  few  of  the  best- 
known  lines  are  still  held  at  value.  A  further  advance  on 
printed  goods  is  expected  in  many  quarters,  but  whether 
it  will  be  made  this  month  or  not  is  uncertain.  Sizable 
orders  and  duplicates  on  cotton  dress  goods  for  spring  are 
being  received,  especially  from  the  West  and  South,  while 
the  gingl  am  situation  is  reported  as  particularly  strong, 
some  of  the  most  popular  staple  ginghams  being  weU  sold 
ahead;  it  is  reported  that  certain  large  Eastern  producers 
intend  to  materially  increase  the  capacity  of  their  plants. 
The  lining  market  is  much  less  active,  the  quietness  being 
attributed  largely  to  the  approach  of  the  holidays.  Bleached 
goods  have  moved  in  moderate  quantity,  and  leading  tickets 
are  in  a  well  sold-up  condition.  Regular  print  cloths  have 
continued  in  demand  but  business  has  been  somewhat 
restricted  by  the  rather  limited  quantities  available  even 
at  the  advanced  price  recently  established  and  which  has 
been  maintained,  namely  3  7-16c.;  standard  wide  goods 
are  quoted  lower  at  4^c.  Ill 

WOOLEN  GOODS.— In  the  men's  wear  market  additional 
lines  for  fall,  1909,  have  been  opened;  some  of  the  best- 
known  ^  goods  have  been  shown,  as  weU  as  some  lines  of 
all-wool  goods  in  suitings  and  fancy  overcoatings;  prices 
generally  remain  unchanged  from  last  season's,  and 
initial  business  done  is  reported  as  encouraging.  Demand 
for  spot  goods  for  the  current  winter  season  has  continued 
and  business  has  been  restricted  by  the  scarcity  of  desirable 
fabrics.  Fewer  duplicate  orders  for  spring  goods  came 
forward  during  the  week,  but  a  satisfactory  volume  of  busi- 
ness has  already  been  done  on  such  goods,  and  some  of  the 
leading  mills  have  withdrawn  their  spring  lines.  In  dress 
goods  interest  has  centered  largely  in  broadcloths,  especially 
in  the  lines  of  worsted-warp  goods  opened  for  the  next  fall 
season,  and  a  substantial  amount  of  business  has  been  put 
through .  All-wool  goods  are  expected  to  be  opened  shortly. 
Spot  trade  in  goods  of  popular  color  and  construction  has 
continued  satisfactory,  but  staple  fabrics  have  dragged. 
Satin-faced  worsteds  and  fancy  checks  and  stripes  figure 
most  prominently  in  the  demand.  All-wool  dress  goods  are 
moving  slowly. 

FOREIGN  DRY  GOODS.— Some  improvement  is  noted 
in  the  demand  for  imported  worsted  dress  fabrics  and  fancy 
silk  goods.  Linens  have  continued  active  and  appear  to 
be  working  into  a  stronger  position.  Light-weight  burlaps 
have  been  in  active  demand,  but  heary -weights  have  ruled 
quiet;  prices  remain  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  5  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  .^tjb  qity  ^tfAfm-m t 

IVews  Items. 

California.  —  Vote     on     Con&litutional     Amendments. — The 

official  returns  on  the  constitutional  amendments  submitted 

on  Nov.  3  (V.  85,  p.  235)  are  as  follows: 

87,977  "for"  to  114,104  "against"  the  amendment  providing  for  a  system 

of  taxation   of  corporations. 
92,385  "for"  to  92,680  "against"  the  amendment  relating  to  the  compen- 
sation of  State  officers. 
116,600  "for"  to  68,902  "against"  the  amendment  relating  to  the  length  of 
legislative  sessions. 
90,061  "for"  to  90,896  "against"  the  amendment  relating  to  mortgage 

assessments. 
97,237  "for"  to  63,465   "against"  the  amendment  relating  to  State  In- 
debtedness. 
115,412  "for"  to  81.849  "against"  the  amendment  relating  to  the  extension 

of  terms  of  corporations. 
135,113  "for"  to  48,144  "against"  the  amendment  relating  to  the  expenses 

of  employees  of  the  Senate  and  Assembly. 
103,025  "for"  to  70,575  "against"  the  amendment  relating  to  the  liability 
of  stockholders  of  a  corporation. 
96,235  "for"  to  84,778   "against"  the  amendment  relating  to  fictitious 
sales  of  corporate  stock. 
152,853  "for"  to  46,772  "against"  the  amendment  relating  to  primary  elec- 
tions. 
107,244  "for"  to  69,479  "against"  the  amendment  relating  to  county  gov- 
ernment. 
97,763  "for"  to  87,584  "against"  the  amendment  relating  to  the  public- 
school  system. 
67,497  "for"  to  107,613  "against"  the  amendment  relating  to  boards  of 
education. 
122,362  "for"  to  50,979  "against"  the  amendment  relating  to  the  approval 
and  return  of  bills  to  the  Governor. 

It  would  seem  from  the  above  that,  with  the  exception  of 
the  first,  second,  fourth  and  thirteenth  amendments,  all 
had  carried. 

Change  of  Seat  of  Government. — The  election  held  Nov.  3 
resulted  in  a  vote  of  87,378  "for"  to  165,630  "against"  the 
Act  relating  to  the  change  of  the  seat  of  government.  See 
V.  85,  p.  235. 

Bonds  Defeated. — The  vote  cast  Nov.  3  on  the  bond  propo- 
sitions (V.  85,  p.  235)  was  as  follows: 
92,532  "for"  to  96,963  "against"  the  issuance  of  not  exceeding  $2,000,000 
bonds  for  the  erection  of  a  sea  wall,   wharves  and  piers  in  San 
Francisco. 
84,526  "for"  to  105,478    "against"  the  Issuance  of  $1,000,000  bonds  for 
extension  of  the  India  Basin  In  San  Francisco. 

Colorado. — ■Constitutional  Amendment  Providing  for  the 
Redemption  of  Old  State  Warrants  Rejected. — -The  people  of 
this  State  at  the  general  election  Nov.  3  defeated  the  amend- 
ment toSection  3of  Article  XI. of  the  Constitution,  whereby 
it  was  proposed  to  issue  $873,457  94  3%  bonds  for  the  pur- 
pose of  redeeming  (without  interest)  a  like  amount  of  6% 
warrants  issued  by  the  State  during  the  years  1887,  1888, 
and  1889,  and  including  several  smaller  lots  issued  in 
subsequent  years.  Of  this  debt,  $443,503  21  is  held  by  the 
State  School  Fund,  while  the  balance  ($429,954  73)  is  owed 
largely  to  various  savings  banks  throughout  the  country. 
With  interest  to  Dec.  31  1908,  these  warrants  would  amount 
to  $2,009,948.  Two  previous  attempts  have  been  made  to 
get  the  voters  to  recognize  this  debt.  In  1887  they  defeated 
a  constitutional  amendment  whereby  it  was  proposed  to 
raise  $600,000  to  provide  funds  for  the  payment  of  obliga- 
tions of  the  State  outstanding  on  Dec.  31  1888.  In  1896  the 
voters  again  defeated  a  proposition  to  issue  4%  bonds  to 
pay  all  the  warrants  of  1887,  1888  and  1889,  which  at  that 
time  amounted,  with  interest,  to  $1,200,000. 

At  the  time  these  warrants  were  issued,  it  was  the  custom 
of  the  State  to  use  the  revenue  to  pay  the  oldest  warrants 
in  order  of  their  registration.  Owing,  however,  to  the  fact 
that  the  appropriations  for  the  years  1889  and  1890  were 
about  $550,000  in  excess  of  the  estimated  revenues  for  those 
two  years,  the  Governor  requested  the  State  Supreme  Court 
to  define,  among  other  things,  what  appropriations  should 
have  the  preference.  The  Supreme  Court  ruled  that  the 
expenditures  must  correspond  with  the  income  for  each  year,  that 
the  legislative,  judicial  and  executive  departments  had  the 
right  of  way,  including  penal  institutions,  &c.,  and  that 
each  year's  revenue  should  pay  that  year's  indebtedness.  When 
this  decision  was  rendered,  the  State  Treasurer  changed  his 
former  custom  of  paying  all  warrants  in  the  order  of  their 
registration,  and  commenced  paying  the  warrants  of  1889 
with  the  revenues  of  that  year,  with  the  result  that  the  war- 
rants issued  subsequent  to  Sept.  1887,  nearly  all  the  warrants 
of  1888  and  the  larger  part  of  those  issued  in  1889,  while  not 
even  technically  illegal,  were  left  without  any  funds  to  pay 
them,  the  money  which  should  have  been  used  for  their  pay- 
ment having  been  apphed  to  the  redemption  of  those  issued 
in  previous  years. 

We  have  received  a  letter  from  a  correspondent  in  Chicago 
criticizing  severely  the  action  of  the  State  in  refusing  to 
honor  these  warrants.  The  following  are  some  extracts 
from  this  letter: 

fc*"The  state  of  Colorado  cannot  afford  to  take  advantage  of  this  wrong 
done  by  Itself  to  defraud  Innocent  people.  When  the  State  was  forced  by 
the  decision  of  the  Supreme  Court  to  apply  the  current  revenue  to  the  pay- 
ment of  the  current  expenses  of  each  fiscal  year,  provision  should  have  been 
made  at  once  for  the  payment  of  the  outstanding  warrants." 

"Nearly  every  retiring  and  incoming  Governor  and  State  Treasurer  dur- 
ing the  last  ten  years  has  urged  the  Legislature  to  make  provision  for  the 
payment  of  these  warrants." 

"There  Is  no  defense  to  the  refusal  to  pay  the  warrants,  and  the  only 
reason  the  State  escapes  paying  them  Is  because  it  Is  a  sovereignty  and  can- 
not be  sued.  It  therefore  remains  for  the  honesty  of  the  people  to  volun- 
tarily provide  for  the  payment  of  this  debt.  The  fair  name  and  credit  of 
the  State  has  been  Impaired,  and  the  holders  of  the  .State  debt,  tor  which 
they  paid  not  less  than  par  and  accrued  Interest,  are  now  advised  that  the 
State  does  not  wish  to  pay  the  face  of  the  Indebtedness,  much  less  the  in- 
terest." 

Iowa. — Constitutional  Amendment  Adopted. — An  amend- 
ment to  the  State  Constitution  authorizing  the  General 
Assembly  to  provide  for  the  construction  of  drains,  ditches 


and  levees,  as  well  as  the  organization  of  drainage  districts, 
carried,  according  to  reports,  by  a  vote  of  194,261  to  105,720 
at  the  Nov.  3  election .  The  amendment,  which  is  an  addition 
to  S>  ction  18  of  .\rticle  1,  is  as  follows: 

The  General  Assembly,  however,  may  pass  laws  permitting  the  owners 
of  lands  to  construct  drains,  ditches  and  levees  for  agricultural,  sanitary 
or  mining  purposes  across  the  lands  of  others,  and  provide  for  the  organ- 
ization of  drainage  districts,  vest  the  proper  authorities  with  power  to 
construct  and  maintain  levees,  drains  and  ditches,  and  to  keep  In  repair 
all  drains,  ditches  and  levees  heretofore  constructed  under  the  laws  of 
the  State,  by  special  assessments  upon  the  property  benefited  thereby. 
The  General  Assembly  may  provide  by  law  for  the  condemnation  of  such 
i-eal  estate  as  shall  be  necessary  for  the  construction  and  maintenance  of 
such  drains,  ditches  and  levees,  and  prescribe  the  making  of  such  con- 
demnation. 

Marcellus,  Onondaga  County,  N.  Y.— Bonds  Declare 
Illegal. — In  an  opinion  handed  down  Nov.  30  Justice  Wiiham 
S.  Andrews  of  the  Supreme  Court  (Fifth  Judicial  District) 
declared  illegal  the  $25,000  water-works  bonds  awarded  on 
Oct.  12  to  W.  N.  Coler  &  Co.  of  New  York  City.  See  V.  87, 
p.  1042.  The  bonds  were  approved  at  a  special  election 
but  the  Village  President  refused  to  sign  them  on  the  ground 
that  of  the  88  votes  for  the  bond  issue ,  57  were  cast  by  women, 
leaving  but  31  valid  votes  in  favor  of  the  propojsition  to  43 
votes  against  it.  According  to  the  Syracu.se  "Standard" 
of  Dec.  1,  Justice  Andrews  denies  the  application  for  a  writ 
of  mandamus  to  compel  the  Village  President  to  .sign  the 
bonds  and  holds  that  "The  votes  of  women  should  not  be 
received.  They  only  vote  on  the  question  as  to  whether 
a  village  shall  be  incorporated  (sec.  12),  and  also  upon  a 
proposition  to  raise  money  by  tax  or  assessment  or  for  the 
dissolution  of  the  village  (sec.  41).  The  proposition  to  loan 
does  not  come  wthin  any  of  these  classes  of  cases.  This 
objection  may  be  raised  in  this  proceeding  (People  ex.  rel. 
Smith  vs.  Greaves,  27  N.  Y.  45".) 

Missouri. — Vote  on  Constitutional  Amendments. — 'The  offi- 
cial vote  cast  Nov.  3  on  the  eight  con.stitutional  amendments 
described  in  V.  85,  p.  173,  was  as  follows: 

147,679  "for"  to  176,766  "against"  the  amendment  relating  to  the  com- 
pensation of  members  of  the  General  Assembly. 

178,861  "for"  to  159,271  "against"  the  amendment  providing  for  a 
special  tax  for  road  and  bridge  purposes. 

177.615  "for"  to  147,290  "against"  the  amendment  concerning  the  Ini- 
tiative and  referendum. 

142,790  "for"  to  171.658  "against"  the  amendment  relating  to  Judges  of 
the  Supreme  Court  and  Court  of  Appeals. 

133,682  "lor"  to  172,508  "against"  the  amendment  providing  for  the 
separation  of  the  sources  of  State  and  local  revenue. 

136,464  "for"  to  159,554  "against"  the  amendment  regarding  the  crea- 
tion of  debt  lor  water  or  light  plants. 

142,787  "for"  to  167,478  "against"  the  amendment  providing  for  a  State 
tax  for  a  permanent  fund  for  public  roads  and  highways. 

127,276  "lor"  to  165,388  "against"  the  amendment  relating  to  the  crea- 
tion of  debt  for  the  construction  of  subways. 

With  the  exception  of  the  second  and  third  amendments, 

all  were  defeated. 

Municipal  Securities.— Precautions  Which  Should  Be  Taken. 
— Arthur  M.  Harris,  of  N.  W.  Harris  &  Co.,  discussed 
"Municipal  Bonds"  before  the  Banking  and  Investing 
Class  of  the  West  Side  Y.  M.  C.  A.  Wednesday  night,  Dec.  9, 
in  the  auditorium,  320  West  57th  St.  He  made  some 
u.seful  suggestions  as  to  the  precautions  which  bond  buyers 
should  ob.serve.      We  quote  some  extracts  from  the  address 

It  is  a  recognized  principle  In  law  that  municipal  securities  must  not  be 
issued  for  Improper  purposes.  In  the  West  some  bonds  have  been  Issued 
In  aid  of  the  sugar-beet  industry,  and  here  and  there  other  bonds  have 
been  issued  In  aid  of  various  manufactuiing  enterprises.  Bonds  so  issued 
are  not  bonds  issued  for  strictly  municipal  purposes  and  are,  generally 
speaking,  Illegal  and  uncollectible.  The  courts  have  contended  that  a 
municipality  has  no  right  to  tax  all  for  the  benefit  of  a  few.  In  some  cases 
bonds  have  been  issued  on  then-  face  for  strictly  municipal  purposes  while 
In  reality  issued  for  the  aid  of  a  corporation. 

The  municipality,  again,  may  have  overlooked  some  provision  of  the 
law  such  as  advertising  the  required  number  of  days  for  bids,  or  possibly 
the  new  Issue  would  bring  the  debt  above  the  constitutional  limit  of 
debt.  .  .  .  The  value  of  a  legal  opinion  by  a  specialist  cannot  be  over- 
estimated. In  cases  of  important  issues  a  banking  house  will  often  secure 
all  of  the  legal  papers  pertaining  to  the  issue  and  have  the  validity  passed 
upon  by  their  attorney  before  the  date  of  sale,  and  then  make  their  bid 
without  any  condition.  New  York  City  is  the  one  exception,  with  which  I 
am  familiar,  where  the  bidder  is  not  allowed  the  privilege  of  making  any 
Investigation  whatever  as  to  the  legality  of  the  bonds  offered  for  sale. 
He  must  take  them,  if  at  all,  as  offered. 

In  purchasing  municipal  securities  there  are  several  points  which  the 
buyer  must  consider.  He  should  not  purchase  the  bond  of  a  municipality 
with  too  small  a  population.  A  few  years  ago  a  certain  town  in  Kansas, 
situated  on  one  side  of  the  stream,  issued  a  small  block  of  bonds,  sold  them 
and  then  moved  all  of  the  buildings  over  to  the  other  side  of  the  stream. 
This  left  the  town-site,  but  with  no  officials  to  levy  a  tax  and  nothing 
but  vacant  property  to  levy  against. 

The  buyer  must  also  consider  the  financial  condition,  the  debt  limit.  If 
any,  the  purpose,  rate  of  Interest,  where  payable,  the  time  to  run  and  the 
past  record  of  the  municipality.  The  character  of  the  place  should  also 
be  considered.  An  investor  would  not  care  to  purchase  the  bonds  of  a 
small  town  recognized  as  a  one-industry  town.  This  would  apply  par- 
ticularly to  a  small  mining  town.  Agriculture  Is  always  a  dependable  re- 
source. A  mine,  however,  may  give  out  and  the  Inhabitants  move  away. 
Some  Investors  even  go  so  far  as  to  consider  the  question  of  danger  In  the 
case  of  war.  One  woman,  I  well  remember,  came  Into  our  office  for  the 
purpose  of  buying  municipal  securities,  and  when  offered  a  bond  of  the 
city  of  Boston  remarked  that  she  was  afraid  to  buy  a  Boston  bond  because 
a  foreign  navy  might  come  up  In  the  night  and  destroy  the  city.  So  she 
finally  decided  to  buy  the  bonds  of  a  city  l.i  Kansas. 

New  Orleans,  La. — Probable  Early  Bond  Offering. — The 
Act  authorizing  the  city  of  New  Orleans  to  issue  new  pubHc 
improvement  bonds  to  the  amount  of  $8,000,000  having  been 
ratified  by  the  adoption  of  a  constitutional  amendment, 
voted  upon  by  the  people  of  the  State  of  Louisiana  at  the 
general  election  on  Nov.  3  last,  the  Board  of  Liquidation  of 
the  City  Debt  of  New  Orleans  is  preparing  to  call  for  bids  for 
the  sale  of  four  milhons  of  these  bonds,  which,  by  a  special 
Act  of  the  Louisiana  Legislature,  will  be  sold  at  a  discount 
of  6%,  in  the  form  of  a  commission  to  be  allowed  to  the  pur- 
chaser of  one-half  of  the  authorized  issue.  Inquiries  are 
already  being  received  by  the  Sewerage  and  Water  Board 
and  the  Board  of  Liquidation  of  the  City  Debt  of  New  Or- 
leans from  various  financial  interests,  asking  for  particulars 
in  regard  to  the  sale  of  this  issue  of  new  pubhc  improvement 
bonds.  The  improved  state  of  the  general  bond  market 
and  the  fact  that  these   bonds,  bearing  4%  interest  and 
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guarantood  by  the  State  of  Louisiana,  are  to  be  sold  on  such 
favorable  terms,  arc  circumstances  calculated  to  direct 
attention  to  the  same. 

The  payment  of  the  principal  and  intere.st  of  the.se  bonds 
is  provided  for  by  the  dedication  of  all  surplus  arising  after 
Jan.  1  1908  from  the  one-half  of  the  1%  debt  tax  levied 
by  the  city  of  New  Orleans  by  virtue  of  Article  314  of  the 
Constitution  of  Louisiana,  and  from  the  special  tax  of  2  mills 
voted  by  the  property  taxpayers  of  the  city  of  New  Orleans  on 
June  6  1899,  said  surplus  being  defined  as  all  the  residue  in 
each  year  until  Jan.  1  1942  remaining  after  paying  the 
interest  on  the  previous  issue  of  $12,000,000  of  pubhc  im- 
provement bonds  of  the  city  of  New  Orleans. 

Great  conservatism  was  apparently  shown  in  the  making 
of  the  estimate  of  revenues  up  to  1942,  with  the  result  that 
the  actual  revenues  derived  from  the  2-mill  tax  and  one-half 
the  surplus  of  the  1%  debt  tax  for  the  year  1907  totaled 
$944,000,  whereas  in  the  table  of  estimated  revenues  this 
amount  was  not  expected  to  be  reached  until  the  year  1915. 
In  other  words,  the  increase  in  assessments  of  the  city  of 
New  Orleans  has  been  such  as  to  anticipate  by  seven  years 
the  estimated  revenues,  and  the  assessments  could  remain 
stationary  for  the  next  seven  years  without  impairing  the 
financial  plan  devised  for  the  payment  of  the  principal  and 
interest  of  all  the  public  improvement  bonds  of  the  city  of 
New  Orleans.  In  1907  the  increase  in  assessments  was 
6.25,  notwithstanding  the  fact  that  New  Orleans,  in  common 
with  many  other  cities  of  the  country,  suffered  from  the 
effects  of  the  financial  panic  beginning  in  the  fall  of  that  year. 
This  year  there  has  been  another  healthy  increase  in  assess- 
ments, although  the  full  effects  of  the  recent  financial  de- 
pression have  not  been  entirely  removed. 

The  work  done  by  the  Port  Investigation  Commission  of 
Louisiana  in  placing  New  Orleans  on  equal  commercial  terms 
with  Galveston  and  other  Southern  ports  and  the  settling  of 
the  labor  problem  there  for  the  next  five  years  are  factors 
that  should  tend  to  increase  the  commerce  of  New  Orleans, 
and,  incidentally,  augment  property  values.  Another  factor 
that  is  expected  to  help  the  commercial  and  financial  growth 
of  New  Orleans  is  the  fact  that,  at  the  election  held  on  Nov.  3, 
a  constitutional  amendment  was  unanimously  adopted  by 
the  people  of  Louisiana  exempting  mortgage  notes  from 
taxation.  The  result  already  of  this  piece  of  legislation  has 
been  the  turning  of  considerable  foreign  capital  into  the 
Southern  metropolis,  which,  since  the 'Civil  War,  has  lan- 
guished for  lack  of  sufficient  banking  capital. 

Texas. — Motion  for  Rehearing  School  Bond  Suit  Overruled. — 
On  Nov.  18  the  State  Supreme  Court  overruled  the  motion 
for  a  rehearing  in  the  case  of  Snyder,  et.  al.,  vs.  the  Baird 
Independent  School  District,  involving  the  validity  of  the 
rate  of  tax  levied  in  that  district.  In  its  original  opinion  the 
Court  declared  the  rate  unconstitutional  on  the  ground  that 
it  was  in  excess  of  the  limit  of  20  cents  on  the  $100  valuation 
prescribed  by  the  Constitution.  The  suit  was  a  test  case 
said  to  affect  the  validity  of  about  33^  millions  of  school 
bonds  issued  by  independent  school  districts  throughout  the 
State.  See  V.  87,  p.  1254.  There  have,  hence,  been  seri- 
ous apprehensions  as  to  the  possible  consequences  of  the  de- 
cision. The  following  explanatory  statement  ,  however, 
given  out  by  the  Attorney-G(  neral,  Robert  V.  Davidson, 
helps  to  clear  up  the  .situation  materially: 

The  Attorney-General  stated  that,  while  there  was  a  limitation  upon  the 
power  of  common  school  districts  not  embraced  within  any  municipality  to 
assess  and  levy  taxes  In  excess  of  20c.  on  the  $100,  yet  there  was  no  con- 
stitutional limitation  on  said  districts  from  Issuing  bonds  for  school  build- 
ings. That  the  power  of  taxation  did  not  affect  the  power  of  such  common 
school  districts  to  Issue  bonds,  but  only  affected  theVr  power  to  raise  money 
by  taxation  to  pay  Interest  on  said  bonds  and  redeem  them  at  maturity. 

That  the  people  having  adopted  at  the  recent  election  a  constitutional 
amendment  authorizing  common  school  districts  to  assess  and  levy  taxes 
not  exceeding  50c  on  the  $100,  that  this  p  )wer.  when  put  into  operation  by 
proper  legislation,  would  furnish  these  districts  ample  means  not  only  to 
maintain  their  schools,  but  also  to  pay  the  Interest  on  bonds  heretofore  Is- 
sued or  which  may  hereafter  be  Issued  by  them  and  to  redeem  said  bonds  at 
maturity. 

The  Attorney-General  further  stated  that  in  his  opinion  all  the  bonds 
heretofore  issued  and  sold  by  the  school  districts  of  this  State  were  valid  and 
legal  oblleations  and  binding  on  said  districts. 

Utah. — -Vote  on  Constitutional  Amendments. — Official  re- 
turns indicate  the  defeat  on  Nov.  3  of  the  two  constitutional 
amendments  relating  to  the  formation  of  new  counties  and 
the  changing  of  boundaries  and  the  limitation  of  State  tax 
levied  on  property  for  State  purposes.  A  favorable  vote, 
however,  was  polled  on  the  amendment  providing  for  the 
taxation  by  the  State  of  all  mines  and  mining  claims  con- 
tained therein.  The.se  three  amendments  were  printed  in 
full  in  V.  85,  p.  1534.  The  vote  follows: 
15,882  "for"  to  12,069  "against"  the  amendment  relating  to  the  taxation 

by  the  State  of  all  mines  and  mining  claims. 
13,282  "for"  to  13,459  "against"  the  amendment  relating  to  the  limitation 

of  State  tax  levied  on  property  for  State  purposes. 
9,770  "for"  to  16,222  "against"  the  amendment  relating  to  the  formation 

of  new  counties  and  the  changing  of  boundaries. 

Virginia-West  Virginia.— //earing  in  Debt  Settlement  Suit 
Postponed. — On  Nov.  16  ex-Representative  Chas.  E.  Little- 
field  of  Maine,  appointed  as  Special  Master  on  June  1, 
received  and  examined  the  accounts  prepared  by  the  State 
of  Virginia  in  the  debt-settlement  litigation  between  that 
State  and  West  Virginia.  See  V.  87,  p.  112.  The  hearing 
was  adjourned  until  Feb.  15  1909,  as  counsel  for  the  State  of 
West  Virginia  .stated  that  they  would  be  unable  to  complete 
their  accounts  before  the  new  year.  It  was  agreed,  how- 
ever, that  any  important  objections  to  Virginia's  testimony 
should  be  made  at  once.  This  agreement  does  not  prohibit 
the  State  of  West  Virginia  from  making  further  objections 
later  on.  It  was  also  agreed  that,  if  upon  objection,  any 
evidence  should  be  thrown  out  on  either  side,  counsel  should 


have  the  right  to  introduce  other  testimony  along  the  same 
Kne. 

United  States. — Sale  of  Panama  Canal  Bonds. — -The 
$30,000,000  2%  10-30-year  (optional)  gold  coupon  or  regis- 
tered Panama  Canal  bonds  offered  on  Dec.  5  (V.  87,  p.  1333, 
1372)  were  more  than  three  times  over-subscribed.  Of  a 
total  of  834  bids  received,  831,  aggregating  $102,808,800, 
and  ranging  from  102.2778  to  105,  wee  considered  regular; 
the  remaining  three  were  not  accompanied  by  the  required 
deposit.  An  average  price  of  102.4368  was  reahzed  on  the 
159  bids  accepted.  The  largest  awards  were  to  Fisk  & 
Robinson  of  New  York  City,  who  secured  $10,000,000  at 
prices  ranging  from  102.283  to  102.783,  and  to  a  syndicate 
composed  of  the  National  City  Bank,  J.  P.  Morgan  &  Co. 
and  the  First  National  Bank  of  New  York  City,  who  got 
$10,242,760  at  102.2778,  the  lowest  price  at  which  bonds 
were  awarded.     The  following  are  the  successful  bidders: 


J.  F.  Houseman, Brad 

Ruth  Dillon,  Wichita, 

Shaw,  Neb 

$100. 

.105 

Kan 

$10,000. 

.102.625 

J.  A.  Oennlng,  Foun- 

First National  Bank, 

tain  City.  Wis 

1,000. 

.104.50 

Norwood,  Ohio 

2,000. 

.102.625 

Ell  Cole,  Jr.,  Belle- 

f 

100,000. 

.102.625 

vue,  la 

100- 

.104.10 

First  Nat.  Bk.,  Chic. -1 

100,000. 

.102.50 

Chas.  C.  Avery,  Phll- 

i 

100,000. 

.102.375 

llpsburg,  Pa 

140. 

.104 

H.  A.  Burnett,  Wichi- 

Citizens'  Nat.   BaDli, 

ta,   Kan 

10,000. 

.102. PC 

Adams,  N.  Y 

11,500. 

.103.50 

f 

300,000. 

.102.76 

D.  C.  Latourette, Ore- 

1 

300,000. 

.102.71 

gon  City,  Ore 

4,000- 

.103.50 

1 

300,000. 

.102.66 

C.  W.  Minear,  Hen-1 

20. 

.103.50 

i 

300,000. 

.102.62 

drlcks,  W.  Va S 

1,000. 

.102.50 

1 

300,000. 

.102.58 

Aetna  National  Bk.,\ 

50,000. 

.103.50 

Mackay  &Co.,  N.  Y.^ 

300,000. 

.102.56 

New  Yorli J 

50,000. 

.103 

1 

300,000. 

.102.52 

Whitman    Co.    Nat.\ 

5,000. 

.103.50 

1 

300,000. 

.102.48 

Bli.,  Rosaiia.Washi 

5,000. 

.103.25 

1 

200.000. 

.102.46 

Geo.  E.  Webb,  San 

1 

200,000. 

.102.42 

Angeio,  Tex 

50,000. 

.103.262 

1 

100,000. 

.102.38 

Union     Nat..     Banli, 

I 

100,000. 

.102.32 

Fostoria,  Ohio 

25,000. 

.103.25 

Florida    Nat.    Bank, 

First  Nat.  Bank,  Mid- 

Jacksonville,   Fla.. 

100.000. 

.102.55 

lothian,    Tex 

7,500. 

.103.25 

Lewisohn  Bros.,New\ 
York / 

200,000. 
200,000. 

102.551 

Nat.  Bank  of  Union 

.102.397 

City,  Pa 

50,000. 

.103.125 

r 

10,000. 

.102.53 

f 

5,000. 

.103.10 

First  National  Bank,-( 

20,000. 

.102.52 

1 

5,000. 

.103 

Birmingham,  Ala.  I 

20,000. 

.102.51 

1 

5,000. 

.102.95 

Coal  &  Iron  Nat  ionail 

65,000. 

.102.51 

1 

5,000. 

.102.90 

Bank,  New  York.  / 

70,000. 

.102.38 

Farmers'  Loan  &  Tr.'l 

5,000. 

.102.85 

Union  National  Bank, 

Co.,SiouxClty,  la. 

5,000. 

.102.80 

Cleveland,  Ohio 

100,000. 

102.5005 

5.000. 

.102.70 

First  National  Bank, 

5,000. 

.102.60 

Valentine,  Neb 

18,760. 

-102.50 

5,000. 

.102.50 

Duluth  Savings  Bank, 

5.000. 

.102.40 

Duluth,   Minn 

100,000. 

.102.60 

Howard    E.    Preston, 

1,000. 

.103 

f 

200,000. 

.102.50 

Leesvlile,  Ohio 

National  Park  Bank,^ 

200,000. 

.102.40 

Moses    Putprbaugh, 

New  York t 

200,000. 

.102.30  1 

Peru,    Ind 

3,000. 

.103 

C.  H.  Carpenter,  Ra- 

First National  Bank,\ 

5,000. 
5,000. 

.103 
.102.50 

cine,  Wis 

1,000. 
,000.000. 

102.51 

Hampton .  Neb ] 

fl 

102.5005 

Waxahachip  Nat.Bk., 

Chase  National  Banki  1,000,000. 

102.4005 

Waxaliariiip,  Tex_. 

30,000. 

.103 

New  York 11.000.000. 

102.3005 

First  X.itional  Bank, 

R.  O.  Nevens,  Cold- 

Wytheviiie.  Va 

10,000. 

.103 

water.  Kan 

5,000. 

.102.50 

First  National  Bank, 

Abram  Rutt ,  Casey,  la 

25,000. 

.102.50 

Janesville,  Wis 

25,000- 

.103 

First  National  Bank, 

First  National  Bank, 

Corning,  N.  Y 

25,000. 

.102.50 

Norman,  Okia 

50,000- 

.103 

First  National  Bank, 

First  National  Bank, 

Vls.alia.  Cal 

20,000. 

.102.50 

Henderson,  Neb 

13,000- 

.103 

First  National  Bank, 

First  National  B.ank, 

Trenton,  Tenn 

15,000. 

.102.50 

Abingdon,  111 

15.000- 

.103 

Nat.    Bank   of   Com- 

First National  Bank, 

merce,  Detroit, Mich 

10,000. 

.102.50 

Cassville,  Mo 

10,000. 

.103 

Arnold  Leo,  N.  Y 

20. 

.102.50 

Julia  Plerson,  Carroll- 

First  National  Bank, 

ton,  111 

20. 

.103 

Cass  Lake,  Mlnn... 

10,000. 

.102.50 

James     C.     Wheeler, 

Amos  N.  Musscr,  Mt. 

Washington,  D.  C. 

3,000. 

.103 

Joy,  Pa 

8,000. 

.102.50 

Elk  National  Bank,\ 

10,000. 

.103 

S.  S.  Wolgemuth.  Mt. 

Fayettevlile,  Tenn/ 

15,000. 

.102.50 

Joy,  Pa 

8,000- 

.102.50 

J.  A.  Waddey.Wash- 

First  National  Bank, 

Ington,  D.  C 

3,000. 

.103 

Mt.  Joy,  Pa. 

10,000. 

.102.50 

Page  Valley  National 

J.    S.    Carmacy,    Mt. 

Bank,  Luray,  Va.. 

7,500- 

.103 

Jov,  Pa 

8,000. 

.102.50 

James      E.      Connor, 

A.    N.    NlBSiey,    Mt. 

Gallon,   C. 

240- 

.103 

Joy,  Pa 

8,000- 

.102.50 

First  National  Bank, 

Thos.  J.  Brown,   Mt. 

Gravette.Ark 

5,000- 

.103 

Joy,  Pa.. 

8,000. 

.102.50 

Harry     W.     Nichols, 

Isaac  B.  Walker,  Dal- 

Wa.shlngton, D.  C. 

40. 

.103 

las,  Tex 

10,000. 

.102.50 

Flr.st  National  Bank, 

First  National  Bank. 

Hettinger,  N.  D... 

18,500. 

.103 

St.  Marys,  Ohio... 

20,000. 

.102.50 

First  National  Bank, 

H.  I.  Yetter,  Stephen, 

Troy,   Ala 

50,000. 

.102.85 

Minn 

5,000. 

.102.50 

f2,000,000. 

.102.783 

First  National  Bank, 

12,000,000. 

.102.633 

Lawton,  OkIa 

30,000. 

.102.50 

Flsk&Robinson.N.Y.-l  2,000,000. 

.102.513 

First  National  Bank, 

12 

,000,000. 

.102.:H93 

Fruita,  Col 

10,000. 

.102.50 

12 

,000,000. 

.102.283 

J.  W.  Chambers. Minn 

5,000. 

.102.50 

W.  M.Baidwin.Cleve- 

G.  A.  Hail,  Okarche, 

land,  Ohio 

10,000. 

.102.76 

Okla.. 

400. 

.102.50 

Geo.     R.     Donovan, 

Hunterdon  Co.N.B., 

Atlanta.  Cia 

20,000. 

.102.75 

Flemington.  N.  J.. 

50,000. 

.102.50 

Samuel  Bowman,  Wi- 

Henry    C.     Taylor. 

chita,  Kan 

10,000. 

.102.75 

Bloomfleld,   la 

15,000. 

.102.50 

First  National  Bank,\ 

10,000. 

.102.75 

F.O.Carr.Wlchlta.Kan 

10,000. 

.102.50 

Stanton.  Neb / 

10,000. 

.102.50 

Corpus  Chrlstl  N.  B., 

Geo.  Lomnlt7.Ciev.,0. 

10,000. 

.102.75 

Corpus  Chrlsti,  Tex. 

25.000. 

.102.50 

Nat.   Bank  of  Bates- 

First  National  Bank. 

vlile.  Ark 

50,000. 

-102.75 

Anaheim.  Cal 

37,500- 

.102.50 

J.  T.  Wettack,  Coffey- 

First  National  Bank, 

viiie,  Kan 

10,000. 

.102.75 

Carroilton.   Ga 

12,500. 

.102.60 

A.B.L.arson.Kgan.S.D. 

400. 

.102.75 

Herman    Myers,    Sa- 

r 

First  National  Bank, 

vannah,  Ga. 

100,000. 

.102.46 

Clilco.  Cal 

10,000. 

.102.75 

BerHn  National  Bk.,r 

10,000. 

.102.40 

Redfleld  Nat.   Bank, 

Berlin,  N.  H ^ 

10.000. 

.102.35 

Redheld,  S.  D 

10.000. 

.102.75 

[ 

10,000. 

.102.30 

r 

5,000. 

.102.75 

L.  N.  Blume,  Wapa- 

H.F.  Wellcome,  Minn. 

5,000. 

.102.625 

koncta,  Ohio 

50,000. 

.102.40 

5,000. 

.102.50 

E.  M.  Walrath,  Minn. 

5,000. 

.102.375 

First  National  Bank, 

C.V.Holsclaw.Mlnn.. 

5,000. 

.102.375 

Biackstone,  Va 

5,000. 

.102.75 

A.L.Ackerley.Leon.Ia. 

5.000. 

.102.375 

Henry  D.  Thrall,  Min- 

Kansas   Nat.    Bank, 

neapolis.  Minn 

5,000- 

.102.75 

Wichita,  Kan 

20,000. 

.102.375 

First  National  Bank, 

J.  K.  (  artrr,  Morgan- 

Stockport.  Ohio... 

2,000. 

.102.70 

town ,    Ind - 

10.000. 

.102.35 

Packers'   Nat.   Bank, 

J.W.Frey.Mt.Joy.Pa. 

2,000. 

.102.31 

South  Omaha,  Neb. 

50.000. 

.102.65 

R.    Fellenbaum.    Mt. 

r 

100,000. 

.102.64 

Joy.  Pa 

1,000. 

.102.31 

Mercantile   Natlon.iH 

100.000. 

.102.52 

W.   Wllilford.   Flato- 

Bank.  New  York.  [ 

100,000. 

.102.41 

nIa,Tex 

10,000. 

.102.30 

G.Q.Dean.N.  Y 

10.000. 

.102.63 

Atl.i-s  Nat.  Bank,  Cln. 

100.000- 

.102.29  ' 

Exchange  Nat.  Bank, 

Western  Montana  Nat 

.■■ 

Leon,   la 

10.000. 

.102.625 

Bank,  Ml.ssoula 

50.000. 

102.2778 

W.  A.  Durst.  Minne- 

Nat. City  Bk.,  J.  P.l 

apolis,  Minn 

5,000. 

.102.625 

Morgan  cfc  Co.,  *  HO, 242. 760. 

102.2778 

First  National  Bank, 

1st  Nat.  P.<'.,N.YJ 

Biackstone,  Va 

10,000. 

.102.625 

1558 
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Bond  Proposals  and  Negotiations  this  week 
bave  be^A  as  follows : 

Agawam  (P.  O.  Feeding  Hills),  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  3:30  p.  in.  Dec.  18  by  J.  W. 
Hastings,  Town  Treasurer,  for  $4,000  4%  registered  water- 
system  bonds.  Denomination  $1,000.  Date  Jan.  1  1908. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Jan.  1 
from  1922  to  1925  inclusive.  Bonds  are  exempt  from  taxa- 
tion in  Massachusetts.  Certified  check  for  $200,  payable 
to  the   Town   Treasurer,  is  required. 

Alamance  County  (P.O.  Graham),  N.  C. — Bond  Sale. — On 
Dec.  7  the  $200,000  5%  50-year  coupon  road-macadamizing 
bonds  described  in  V.  87,  p'.  1189,  were  awarded  to  Thomas 
J.  Bolger  &  Co.  and  Farson,  Son  &  Co.,  both  of  Chicago,  at 
110.13  and  accrued  interest— a  basis  of  about  4.49%.  The 
bids  received  were  as  follows: 

T.J.  Bolger&Co.,1  Chicago  .$220,26018.  A.  Kean,  Chicago aS210,200 

Farson.Son&Co  ./  A.  B.  Leach  &  Co..  Chicago.   210,154 

Seasongood  &  Mayer,  Cine.  218,000|  John  Nuveen  &  Co.,  Chicago  209,520 
E.H.Rollins&Soiis.  Boston.  214,354  |  Coffin  &  Crawford,  Chicago-a209, 520 
Robinson-HuniphreyCo..Atl  213,425 1  A.  J.  Hood  &  Co.,  Detroit--o208,100 
Weil,  Roth  &  Co.,  Cincln._.  212,200  Otis  &  Hough,  Cieveiand-..a205,810 
Mason,Lewls&Co.,  Chicago.  212,095  Commercial  Investment  Co., 

Provident  Savings  Banli   &  I      Duluth a204,750 

Trustee,  Cincinnati 211,600| 


a  Bid  not  accompanied  by  the  required  certified  checlj. 
Alliance,    Ohio. — -Bond    Sale. — The    following    bids    were 
received  for  $2,850  5%  and  $1,500  4^%   (city's  portion) 
sanitary-sewer  bonds  offered  on  Dec.  7: 

$2,850  $1,500 

Bonds.  Bonds. 

Security  Savings  Bank   <fc   Trust  Co..   Toledo $2,856  50  $1,508  50 

Hayden,    Miller    &   Co..    Cleveland 2,851  75  1.502  00 

Arapahoe,  Furnas  County,  Neb. — Bond  Election  Post- 
poned.— ^An  election  which  was  to  have  been  held  Dec.  4  to 
vote  on  propositions  to  issue  $24,000  water  and  $6,000 
light  bonds  has  been   postponed  indefinitely. 

Asbury  Park,  Monmouth  County,  N.  J. — Bonds  Pro- 
posed.— According  to  reports  there  is  talk  of  issuing  $150,000 
bonds  for  a  swimming  pool  and  for  the  extension  of  the 
board  walk. 

Auglaize  County  (P.  O.  Wapakoneta) ,  Ohio. — Bond  Offer- 
ing.— -Proposals  will  be  received  until  12  m.  Dec.  18  by 
W.  H.  Meyer,  County  Auditor,  for  $70,000  5%  infirmary- 
re-building  bonds.  Authority  Section  871-1,  Revised 
Statutes.  Denomination  $1,000.  Date  Jan.  1  1909.  In- 
terest semi-annual.  Maturity  $5,000  yearly  on  Sept.  1  from 
1910  to  1923  inclusive.     A  cash  deposit  of  $500  is  required. 

Aurora,  St.  Louis  County,  Minn. — Corrected  Debt  State- 
ment.—  We  are  advised  that  the  maturity  of  the  $10,000 
water  and  $20,000  sewer  bonds  issued  by  this  village  and 
given  under  the  head  of  "Aurora"  in  the  last  issue  of  our 
State  and  City  Supplement  is  inccorrect.  We  print  here- 
with a  new  statement  of  the  village  prepared  from  facts 
recently    furnished    us: 


LOANS —  When  Due. 

Sewer  and  Water  Bonds. 

r$7,500 Apr  .1  1913 

5s  '08      A-O 


TOTAL  BOND.  DEBT..       $45,000 

Assessed  value,  1907 1,745,454 

Actualvalue  (est.) 5,000,000 

Population  In  1908  (est.) 1,800 


7,500 Apr.  1  1918 

7,500 Apr.  1  1923 

7,500 Apr.  1  1928 

INTEREST  on  the  water  and  sewer  bonds  Is  payable  at  the  First  National 
Bank  In  Chicago. 

Bainbridge,  Chenango  County,  N.  Y. — Certificate  Sale. — 
On  Dec.  1  this  village  sold  $2,000  10-year  certificates  of  in- 
debtedness issued  for  street-improvements,  to  Julien  Scott 
of  Bainbridge  at  par,  $1,600  as  5s  and  $400  as  43^s.  De- 
nomination $200.     Date   Dec.  5  1908.     Interest  annual. 

Baltimore,  Md. — Sales  of  Sewer  Stock. — We  are  advised 
that  the  $500,000  S^%  sewerage  stock  sold  recently  (V.  87, 
p.  1491)  is  part  of  the  $10,000,000  stock  authorized  by  the 
voters  on  May  2  1905,  from  which  sales  are  made  from  time 
to  time  as  the  money  is  needed  by  the  Sewerage  Commission. 
The  stock  was  purchased  $300,000  on  Nov.  24  and  $200,000 
on  Dec.  5  by  James  A.  Hutchinson  of  Boston.  The  city 
subsequently  sold  an  additional  $1,000,000  at  92  and  interest 
to  a  syndicate  headed  by  Rhoades  &  Co.  Under  the  terms 
of  the  sale,  $250,000  is  to  be  delivered  and  paid  for  in  a  few 
days,  $250,000  to  be  paid  for  and  delivered  before  March  1 
and  the  remaining  $500,000  is  to  be  delivered  and  paid  for 
on  or  before  July  1  1909.  The  stock  matures  Oct.  1  1980. 
Interest  April  and  October. 

Bartlett,  Williamson  County,  Tex. — Bonds  Registered. — 
The  State  Comptroller  on  Dec.  1  regi,stered  $4,000  il4% 
15-40-year   (optional)   school-house   bonds. 

Bear  Creek  Township  (P.  O.  Taylorville),  Christian 
County,  111. — Bonds  Defeated. — An  election  held  Nov.  28 
e suited  in  the  defeat  of  a  proposition  to  issue  $2,000  bridge 
bonds. 

Beaufort,  No.  Caro. — Bond  Sale. — On    Dec.l  Thomas    J. 

Bolger  &  Co.  of  Chicago  purchased  at  par  the  $20,000  5% 

3G-year  coupon  electric-light  and  drainage  bonds  described 

in  V.  87,  p.  1189.     Following  are  the  bids: 

T.  J.  Bolger  &  Co.,  Chic $20,0001  John  Nuveen  &Co.,  Chlcago-$19,300 

S.  A.  Kean,  Chicago 20,000| 

Beechview — Pittsburgh,  Pa. — Election  on  Annexation. — 
On  Dec.  15  the  voters  of  Beechview  will  determine  whether 
or  not  that  borough  is  to  become  a  part  of  Greater  Pitts- 
burgh on  Jan.  1  1909. 

Bergen,  Genesee  County,  N.  Y. — Bonds  Voted. — On  Dec.  8 
this  village  voted  to  issue  $6,000  electric-light-plant  bonds 


at  not  exceeding   5%   interest.     The   vote   was   74  to   43. 
Maturity  part  yearly  beginning  1913. 

Beverly,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $50,000  for  4  months  from  Lorin  ,  Tolman  & 
Tupper  of  Boston  at  3.37%  discount.  Loan  is  dated  Dec.  7 
1908. 

Bowie  County  (P.  O.  Boston),  Tex. — Bonds  Voted.— On 
Nov.  24  the  $250,000  4%  10-40-year  (optional)  road  and 
bridge  bonds  mentioned  in  V.  87,  p.  1040,  were  authorized 
by  a  vote  of  437  to  111 .  The  bonds  will  be  offered  in  Febru- 
ary  or    March    1909. 

Branchville,  Sussex  County,  N.  J. — Bond  Election. — 
An  election  will  be  held  Dec.  15  to  determine  whether  or 
not  $30,000  water-supply  bonds  shall  be  issued. 

Brawley,  Cal. — Bond  Election  Proposed. — -Local  papers 
report  that  steps  have  been  taken  in  regard  to  holding  an 
election  to  vote  on  the  question  of  issuing  $50,000  bonds 
for  the  construction  of  water-works  and  the  purchase  of  fire- 
fighting  apparatus. 

Bristol  County  (P.  O.  Taunton),  Mass. — Note  Offering.— 
Proposals  will  be  received  until  10:30  a.  m.  Dec.  22  by 
William  R.  Black,  Clerk  Board  of  County  Commissioners, 
for  $40,000  4%  bridge  notes.  Authority  Chapter  366,  Acts 
of  1908.  Denomination  $20,000.  Date  Dec.  24  1908.  In- 
terest semi-annual.      Maturity  Dec.  24  1913. 

Britton,  Marshall  County,  So.  Dak. — Bond  Sale. — This 
city  on  Nov.  30  sold  $5,000  5%  10-20-year  (optional)  fund- 
ing bonds  to  the  Marshall  County  Bank  in  Britton  at  101.10 
—  a  basis  of  about  3.86%  to  the  optional  date  and  about 
4.914%  to  full  maturity.  Denomination  $500.  Date 
Jan.  1  1909.     Interest  semi-annual. 

Brown  County  (P.  O.  Green  Bay),  Wis. — Bond  Sale. — 
An  issue  of  $40,000  43/^%  lO-j^ear  (average)  court-house 
bonds  was  disposed  of  on  Nov.  30  to  Woodin,  McNear  & 
Moore  of  Chicago  at  103.3375— a  basis  of  about  4.09%. 
The   other   bids   follow: 


First  Trust  &  Sav.  Bk.,  Chic. '103.62 
Harris  Trust  &  Sav.  Bk.,  Chic. 103. 28 
McCartney  N.Bk.,  Green  Bay. 103. 14 


Mason,  Lewis  &  Co.,  Chicago.  103. 11 
Kellogg  Nat.  Bk..  Green  Bay. 103.10 
Thos.  J.  Bolger  &  Co.,  Chic. .103.05 


*  Bid  not  considered  as  it  was  made  on  condition  that  the  interest  be 
paid  In  Chicago. 

Denomination  $1,000.  Date  July  1  1908.  Interest 
semi-annually  in  Greto  Bay. 

California,  (State  of) — Bond  Offering. — W.  R.  Wilhams, 
State  Treasurer,  will  offer  at  public  auction  at  10  a.  m.  Jan.  2 
1909  at  his  office  in  Sacramento,  $500,000  4%  San  Francisco 
sea-wall  bonds.  These  securities  are  part  of  the  authorized 
issue  of  $2,000,000  bonds,  of  which  $250,000  were  sold  on 
March  8  1906  and  $500,000  on  July  2  1908.  Denomination 
$1,000.  Date  Jan.  2  1905.  Maturity  Jan.  2  1924,  subject 
to  call  after  Jan.  2  1914. 

Carter  County  (Okla.)  School  Districts. — Bond  Sales. — 
The  following  6%  bonds  were  recently  awarded  to  the  Okla- 
homa Bond  &  Trust  Co.  of  Guthrie: 

$3,300  School  District  No.  10  bonds  at  101.     Denomination  $500,  except 

one  bond  of  $300.     Date  Nov.  11   1908.     Maturity  on  Jan.   1   as 

follows:  $500  in  each  of  the  years  1913,1917  and  1921  and  1925  and 

$1,300  in  1928.      Assessed  valuation  $84,832. 

8,000  School  District  No.  21  bonds  at  102.     Date  Nov.  6  1908.     Maturity 

July  1   1928.     Assessed  valuation  $412,710. 
1,500  School   District  No.   25   bonds  at  101.     Date  Sept.   2   1908.     Ma 

turity  July  1  1928.     Assessed  valuation  $88,889. 
2,000  School  District  No.  31   bonds  at  101.     Date  Aug.  10  1908.     Ma- 
turity July  1   1928.     Assessed  valuation  $115,643. 
7,500  School  District  No.  45  bonds  at  102.     Date  Nov.  13  1908.     Ma- 
turity July   1    1928.      Assessed  valuation  $238,483. 
5,000  School  District  No.  43   bonds  at  102.     Date  Nov.  14  1908.     Ma- 
turity July  1   1928.      Assessed  valuation  $255,188. 

Interest  is  payable  Jan.  1  and  July  1  at  the  fiscal  agencj'^ 
in  New  York  City.  The  above  districts  have  no  other 
outstanding   bonds. 

Carthage,  Jasper  County,  Mo. — Litigation. — We  are 
informed  that  the  city  officials  are  testing  the  vahdity  of  the 
$220,000  5%  gold  coupon  water-works  bonds  mentioned  in 
V.  87,  p.  1190.     The  case  is  now  in  the  State  Supreme  Court. 

Central,  Pickens  County,  So.  Caro. — Bond  Offering. — 
According  to  reports,  proposals  will  be  received  for  $10,000 
school-building  bonds. 

Chattanooga,  Hamilton  County,  Tenn. — Bonds  to  be 
Offered  Shortly. — We  are  informed  under  date  of  Dec.  3  that 
the  $900,000  4i^%  30-year  coupon  water-works  bonds 
voted  on  June  18  1907  (see  State  &  City  Supplement  of  Nov. 
28  1908)  wiU  probably  be  placed  on  the  market  within  the 
next  three  months.     Interest  semi-annual. 

Chattooga  County  (P.  O.  Summerville),  Ga. — Bond 
Election.— An  election  will  be  held  Dec.  19  to  vote  on  a  propo- 
sition to  issue  $55,000  5%,  court-house-construction  bonds 
maturing  part  yearly  for  thirty  years. 

Chester,  Delaware  County,  Pa. — Bids. — The  three  issues 

of  4%  10-30-year  (optional)  coupon  bonds  aggregating  $70,- 
000,  awarded  on  Dec.  2  to  Edward  V.  Kane  &  Co.  of  Phila- 
delphia at  101.587  (V.  87,  p.  1492),  attracted  the  following 

list  of  bids: 

Edw.  V.  Kane  &  Co..  Phlla..  101  587  |  O'Connor  &  Kahler,  N.  Y.. 100.87 


Pennington,  Colket  &  Co 101.302 

N.  W.  Halsev  &  Co.,  Phlla--101.27 
H.  F.  Bachman  &  Co.,  Phlla-101.20 
EH.  RoUlns  &Sons,  Boston  101.08 
Rudolph     Kleybolte   &    Co., 

Inc.,  Philadelphia 101.07 

Montgomery,  Clothler&Tyler  101.045 
Chester  Nat    Bank,  Chester.lOl.OO 


Baker,  Ayllng  &  Co.,  Phlla..  100.855 
Blodget,  Merritt  &  Co., Bost.  100.83 
Newburger,      Henderson       & 

Loeb,   Philadelphia 100.79 

N.  W.Harris  &  Co.,  Phlia  ...100  691 
C.  E.  Denlson  &  Co.,  Cleve-.100.57 
Heyle  &  Co.,  Philadelphia..  100.527 
Kountze  Bros.,  New  York 100.43 


A  bid  was  also  received  from  Charles  T.  Harrison  Jr. 
Co,  of  Philadelphia. 
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Chicago  Sanitary  District,  111. — Bond  Sale. — The  highest 

bid  received  on   Dec.   9  for  the   $1,000,000  4%   IQi^-year 

(average)  bonds  described  in  V.  87,  p.  1313,  was  submitted 

by  the  Harris  Trust  &  Savings  Bank  and  the  Illinois  Trust 

&  Savings  Bank  of  Chicago.     All  of  the  offers  are  given  below; 

in.  Trust  &  Sav.  Bank  and  Harris  Trust  &  Sav.  Bank  (3.873) 101.08 

N.  W^.  Halsey  &  Co.,  McDonald,  McCoy  &  Co.,  Farwell  Trust  Co.,1 

Wm.  A.  Read  &  Co.,  Hibernian  Banking  Association 1101.02 

Lee,  Hlgginson  &  Co.,  National  City  Bank  of  Chicago,  Northern^ 
Trust  Co.,  State  Bank  of  Chicago,  A.  B.  Leach  &  Co.,  Amerl-[ 

can  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons J  100.71.5 

Merchants'  Loan  &  Trust  Co.,  First  Trust  &  Savings  Bank 100.672 

Parson,  Son  &  Co.,  T.  J.  Bolger  &  Co 100.52 

Ghickasha,  Grady  County,  Okla. — Bond  Sale. — An  issue 
of  $90,000  5% 20-year  school  bonds  has  been  disposed  of  at 
private  sale  to  Woodin,  McNear  &  Moore  of  Chicago.  De- 
nomination $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annually in   New  York  City. 

Clinton,  Worcester  County,  Mass. — Bond  Offering. — ■ 
Proposals  will  be  received  until  10:30  a.  m.  Dec.  17  by 
Chas.  E.  Shaw,  Town  Treasurer,  for  $120,000  4%  coupon 
town-hall-construction  bonds.  Authority  election  held 
May  11  1908.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  First  National  Bank  in  Clinton. 
Maturity  $6,000  yearly  on  Jan.  1  from  1910  to  1929  inclusive. 
Bonds  arc  free  from  all  taxes.  Certified  check  for  1%  of  the 
amount,  payable  to  the  Town  of  Clinton,  is  required.  Deliv- 
ery Jan.  1  1909.  The  opinion  of  Messrs.  Storey,  Thorndyke 
Palmer  &  Thayer  of  Boston  as  to  the  legality  of  the  issue 
will  be  furnished  to  the  successful  bidder. 

Coitsville  Township  (P.  0.  Station  A.,  Youngstown), 
Mahoning  County,  Ohio. — Bond  Sale. — On  Dec.  7,  C.  H. 
Kennedy,  representing  the  Commercial  National  Bank  of 
Youngstown  was  awarded  the  $20,000  43^%  coupon  road- 
improvement  bonds  described  in  V.  87,  p.  1372,  at  102.50. 
Maturity  $10,000  on  July  1  in  each  of  the  years  1932  and 
1933.  A  bid  of  $20,475  was  also  received  from  Bruce 
Campbell  representing    the   Struthers  Bank    of   Struthei-s. 

Craig  County  School  District  No.  43,  Okl.—Bond  Sale. — 
This  di.strict  has  disposed  of  $3,000  6%  school  bonds  to 
the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at  101.  Date 
Nov.  18  1908.  Interest  Jan.  1  and  July  1  at  the  hscal  agency 
in  New  York  City.  Maturity  Jan.  1  1919.  Total  debt  this 
issue.     Asse.?sed  valuation  $299,602. 

Detroit,  Mich. — Bond  Offering. — -Proposals  will  be  received 
until  11  a.  m.  Dec.  19  by  Frank  E.  Doremus,  City  Comp- 
troller, for  $.300,000  33/2%  coupon  (with  privilege  of  regis- 
tration) pubhc  school  bonds.  Denomination  $1,000.  Date 
Jan.  2  1909.  Interest  semi-annually  at  the  current  official 
bank  of  the  City  of  Detroit  in  the  City  of  New  York,  or  at 
the  office  of  the  City  Treasurer.  Maturity  thirty  years. 
Bonds  are  exempt  from  all  taxation  in  the  State  of  Michigan. 
Certified  check  (or  cash)  for  2%  of  bid,  drawn  on  any  na- 
tional bank  in  the  United  States  or  a  State  bank  in  the  City 
of  Detroit,  is  required.     Purchaser  to  pay  accrued  interest. 

Bond  Sale. — The  Sinking  Fund  has  purchased  at  par  the 
$75,000  bonds — the  unsold  portion  of  the  issue  of  $150,000 
33^%  30-year  coupon  water-works  construction  bonds 
mentioned  in  V.  87,  p.  1190. 

Douglas,  GaL.—Bond  Sale.— The  $20,000  school  and  $15,- 
000  Hght  and  water  5%  30-year  gold  bonds,  for  which  pro- 
posals were  asked  until  Nov.  20  (V.  87,  p.  1314),  have  been 
awarded  to  the  Robinson-Humphrey  Co.  of  Savannah  for 
$35,160  (100.458)  and  accrued  interest. 

East  Chicago,  Lake  County,  Ind. — Bond  Sale. —This  city 
on  Dec.  5  dispo.sed  of  $40,000  10-19-year  (serial)  school 
bonds  to  N.  W.  Halsey  &  Co.  of  Chicago  at  107.78  for  5s— 
a  basis  of  about  4.275%.  The  following  bids  were  received 
for  4}/^s: 


N.  W.  Halsey  &  Co.,  Chicago  103  07 
J.  T.  Elliot  &  Sons.  Ind'polis.  102.50 
E.  M.  Campbell  &  Co.,  Ind.  102.20 


First  Nat.  Bank,  E.  Chicago.   101.60 

Breed  &  Harrison,  Cin._.   101.066 

G.  M.  Seward  &  Co.,  Chic.   100.275 


Several  bids  were  also  received  for  5s.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  office  of  N.  W.  Halsey  &,Co. 
of  Chicago. 

East  Lansing,  Ingham  County,  Mich. — Price  Paid  for 
Bonds. — The  City  National  Bank  of  Lansing  paid  par  and 
accrued  interest  for  the  $8,752  water-works  and  the  $1,248 
sewer  and  drain  43^^%  bonds  bought  (V.  87,  p.  1492)  on 
Oct.  20.  Denominations  $1,000,  $1,248  and  $752.  Date 
Nov.  20  1908.  Interest  March  1.  Maturity  on  March  1 
as  follows:  $1,248  in  1919,  $752  in  1920  and  $1,000  yearly 
from  1921  to  1928  inclusive. 

Elmore  County   (P.  O.  Mountain  Home),  Idaho.— Bond 

Sale. — ^During  the  month  of  November  C.  H.  ('offin  of 
Chicago  was  awarded  $42,000  53^%  refunding  bonds  at  102. 
Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annual. 

Eureka,  Humboldt  County,  Cal. — Bond  Sale. — An  issue 
of  $15,000  bonds  l.as  been  awarded,  it  is  stated,  to  the  State 
Board  of  Examiners  for  $15,010 — the  price  thus  being 
100.066. 

Fayette,  Jefferson  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  2:30  p.  ro.  Dec.  15  by  the  Board 
of  Mayor  and  Aldermen,  N.  R.  Allen,  Clerk,  for  $1,800  6% 
coupon  electric-light  and  water  bonds.  Denomination  $100. 
Date  day  of  delivery.  Interest  Feb.  1  at  the  Jefferson  County 
Bank  in  Fayette.  Maturity  $900  on  Feb.  1  in  each  of  the 
ja»ai's  1912  and  1915,  subject  to  call  after  three  years.  Certi- 
fied check  for  10%  of  bonds  bid  for,  made  payable  to  the 


"Town  of  Fayette,"  is  required.  Bonded  debt,  not  includ- 
ing this  issue,  $15,000.  Floating  debt  (additional),  $2,000. 
Assessed  valuation,  $600,000. 

Florence,  Fremont  County,  Colo. — Bond  Sale. — An  issue 
of  $85,000  5%  10-20-year  (optional)  refunding  bonds  was 
disposed  of  at  par  and  accrued  interest  during  the  month  of 
November  to  the  Harris  Trust  &  Savings  Bank  of  Chicago. 
Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annual. 

Forest  County  (P.  0.  Crandon),  Wis. — Bond  Sale. — The 
Thos.  J.  Bolger  Co.  of  Chicago  has  bought  $55,000  6%  coupon 
court-house  bonds.  Denomination  $1,000.  Date  Oct.  1 
1908.  Interest  annually  in  Chicago.  Maturity  $5,000 
yearly  on  April  1  from  1910  to  1920  inclusive.  Total  debt, 
this  issue.  Assessed  valuation  $5,737,835.  Real  valua- 
tion (estimated),  $8,000,000. 

Fresno,  Cal. — Bond  Sale. — Reports  state  that  $50,000 
bonds  were  recently  awarded  to  N.  W.  Harris  &  Co.  of  Los 
Angeles  for  $51,579  79— the  price  thus  being  103.159. 

Glendive,  Dawson  County,  Mont. — Bond  Sale. — The  $15,- 
000  6%  coupon  water-extension  bonds  described  in  V.  87, 
p.  1373,  were  sold  on  Dec.  7  to  Woodin,  McNear  &  Moore 
of  Chicago  for  $15,237.50  (101.583)  and  accrued  interest. 

Grady  County  School  District  No.  33,  Okla. — Bond  Sale. — 
An  issue  of  $1,000  7%  school-house  bonds  has  been  awarded 
to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at  101. 
Date  Oct.  19  1908.  Interest  Jan.  1  and  July  1  at  the  fiscal 
agency  in  New  York.  Maturity  July  1  1928.  Total  debt 
this  i.ssue.     Asses.sed  valuation  $28,662. 

Green  Bay,  Brown  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  vmtil  10  a.  m.  Dec.  12  by  W.  L.  Kerr, 
City  Clerk,  for  $150,000  43^%  coupon  bridge-building  bonds 
voted  on  Sept.  1.  Authority  Section  925-133  and  Section 
943  of  Revised  Statutes.  Denomination  $1,000.  Date 
July  1  1908.  Interest  semi-annually  at  such  bank  as 
Finance  Committee  shall  designate.  Maturity  on  Jan.  1  as 
follows:  $5,000  yearly  from  1915  to  1918  inclusive,  $10,000 
yearly  from  1919  to  1922  inclusive,  $15,000  yearly  from 
I923  to  1928  inclusive.  Certified  check  for  $500  on  some 
national  bank  in  Green  Bay  must  accompany  bid.  Pur- 
chaser to  furnish  blank  bonds.  Official  circular  states  that 
the  city  has  never  defaulted  in  the  payment  of  any  obligation 
and  that  there  has  been  no  litigation  and  none  is  now  pend- 
ing or  threatened  affecting  this  issue  of  bonds.  The  city 
will  furnish  at  its  own  expense  the  opinion  of  Shope,  Zane 
Busby  &  Weber,  bond  attorneys,  of  Chicago,  approving  said 
bond  issue. 

Guayandotte,  Cabel  County,  W,  Y&.^Bond  Sale. — Re- 
ports state  that  the  .$26,000  5%  lO-j^ear  coupon  public- 
improvement  bonds  for  which  bids  were  asked  until  Oct.  19 
(V.  87,  p.  1041)  have  been  awarded  to  Weil,  Roth  &  Co.  of 
Cincinnati  at  102  and  accrued  interest. 

Hartwell  (P.  O.  Cincinnati),  Ohio.— Bond  Sale. — On 
Dec.  7  this  village  sold  the  $35,000  4%  25-year  coupon  sewer 
bonds  described  in  last  week's  issue.  The  Western  German 
Bank  of  Cincinnatwas  the  successful  bidder,  paying  102.29— 
a  basis  of  about  3.858%. 

Haverstraw,  N.  Y.—Bond  Sale.— The  $70,000  coupon 
sewer  bonds  offered  on  Nov.  25  and  described  in  V.  87,  p. 
1373,  were  awarded  to  the  Rudolph  Klcybolte  Co.,  Inc.,  o 
New  York  City  at  par  for  4.12s.  Maturity  $2,500  yearly 
on  Sept.  1  from  1910  to  1937  inclusive. 

Hays  City,  ElHs  County,  Kan. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  17  (postponed  from 
Dec.  1)  by  C.  A.  Harkness,  City  Clerk,  for  $18,000  5%  water 
bonds.  Authoritv  Chapter  101,  Laws  of  1905.  Denomi- 
nation $1,000.  bate  Jan.  2  1909.  Interest  Jan.  1  and 
July  1  at  the  fiscal  agency  of  Kansas  in  New  York  City. 
Maturity  Jan.  2  1929.  Certified  check  for  $200,  payable 
to  the  City  Treasurer,  is  required.     Dehvery  Jan.  2   1909. 

Irondequoit  School  District  (P.  O.  Irondequoit) ,  Monroe 
County,  N.  Y.—Bond  Sale. — On  Dec.  1  the  Mechanics' 
Bank  of  Rochester  was  awarded  $10,000  5%  1-1-10-year 
(serial)  building  bonds  at  100.033.  Denomination  $1,000. 
Date  Dec.  1   1908.     Interest  annual. 

Irvington  (P.  O.  Newark),  Esses  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Dec.  15 
by  M.  Stockman,  Town  Clerk,  for  .$55,000  4J^%  coupon  or 
registered  (at  option  of  holder)  sewer  bonds.  Denomination 
$1,000.  Interest  semi-annually  at  the  Merchants'  National 
Bank  in  Newark.     Maturity  thirty  years. 

The  official  notice  of  this  bond  offering  vxill  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Johnston  County  (Okla.)  School  Districts. — Bond  Sale. — 

The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  recently  paid 

101  for  the  following  6%  school-hou.se  bonds: 

$1,000  School  District  No.  23  bonds, dated  Oct.  8  1908.     Assessed  valua- 
tion $88,808. 
2,000  School  District  No.  25  bonds, dated  Sept,  10  1908.     Assessed  valua- 
tion  $65,500. 

Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New 
York  City.  Maturity  July  1  1928.  The  above  districts 
have   no   other  debt. 

Latonia,  Ky. — Bond  Sale. — This  city  on  Dec.  8  sold  $9,600 
Huntington  Avenue  and  $1,700  Tibbatts  Street  6%  5-10- 
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vear  (optional)  improvement  bonds  to  Joe  Carley  at  par. 
Denomination  SIOO.     Date  Nov.  1  1908. 

Latrobe  School  District  (P.  0.  Latrobe),  F&.^Bond  Offer- 
ing.— Proposals  will  be  received  until  S  p.  m.  Dec.  18  b}^ 
F.  C.  Riddile,  Secretary  School  Board,  for  $34,500  4i^% 
coupon  funding  bonds.  Denomination  $500.  Date  Jan.  1 
1909.  Interest  semi-annuallj'^  in  Latrobe  at  the  Latrobe 
Trust  Co.  Maturity  $1,500  yearly  on  Jan.  1  from  1910  to 
1932  inclusive.  Bonds  are  free  from  all  taxation.  Certified 
check  for  $1,000,  paj^able  to  "Latrobe  Borough  School  Dis- 
trict," is  required. 

Lexington,  Kj.—Bond  Sale.— On  Dec.  7  the  $25,000 
4M%  -lO-year  sewer  bonds  described  in  V.  87,  p.  1493,  were 
awarded  to  Charles  A.  Pechng  &  Co.  of  New  York  City  at 
108.44— a   basis   of   about   4.07%. 

The  following  bids  were  received: 


C.  A.  PeeUng  &  Co.,  N.  Y-$27,110  00 
Harris    Trust    &    Savings 

Bank.  Chicago 26.875  00 

J.  P.  Shaw,  Agt.  of  Lex'ton  26,841  00 
O'Connor  &  Kahler,  N.Y.  26.750  00 
E.  H.  Rollins  &  Sons.  Bos_  26.641  50 
N.  W.  Halsev  &Co..  Chic.  26.625  00 
E.  M.  Farnsworth  &  Co., 

Boston 26,455  00 

Seasongood  &  Mayer,  Cin.  26,334  00 
Union  Savings  Bank  &  Tr. 

Co..  Cincinnati 26.255  00 


Western- German  Bank, 

Cincinnati 25,963  00 

A.  B.  Leach  &  Co.,  Boston  25,944  00 
MacDonald,  McCoy  &  Co., 

Chicago 25,760  00 

Prov.  Savs.  Bank  &  Trust 

Co.,  Cincinnati 25,692  50 

Chanler  Bros.  &  Co.,  Phil.  25,565  00 
Hincks  Bros.  &  Co.,  B'gep't25,502  50 
Townsend,    Scott    &    Co., 

Baltimore    25,468  75 

Weil,  Roth  &  Co..  CIncIn.   25.460  00 


C.JE.  Denlson  &  Co.,  CIev.$26,132  751 

Long  Beach,  Los  Angeles  County,  Cal. — Bond  Election. — 
The  amoimt  of  4i^%  bonds  to  be  voted  on  Dec.  15  (V.  87, 
p.  1374)  follows:  $499,000  to  purchase  the  Long  Beach 
water  plant  and  $251,000  to  purchase  the  Alamitos  water 
plant.  If  authorized  they  will  mature  part  yearly  for  forty 
years. 

Los  Angeles  School  District  (P.  O.  Los  Angeles),  Cal. — 
Bond  Election. — An  election  will  be  held  Jan.  6  1909  to  vote 
on  propositions  to  issue  $480,000  bonds  for  high-school  pur- 
poses and  $240,000  for  the  use  of  common  schools. 

Louisiana  (State  of). — Temporary  Loan. — Reports  state 
that  the  Governor  has  negotiated  a  loan  of  $38,000  at  2% 
interest  with  the  State's  four  fiscal  banks  in  New  Orleans. 

Luverne,  Crenshaw  County,  Ala. — Boyid  Offering. — 
Proposals  will  be  received  up  to  Dec.  15  by  G.  E.  Turner, 
Town  Clerk,  for  $20,000  5%  water-works  bonds.  Interest 
semi-anunally  in  New  York  City.  Maturity  twenty  years, 
subject  to  call  after  10  years.  Certified  check  for  $250  is 
required.  Total  bonded  debt,  including  this  issue,  $30,000. 
Assessed  valuation  $600,000. 

McPherson,  McPherson  County,  Kansas.— fionJ  Offering. 
— Proposals  will  be  received  for  $65,000  43^%  bonds  for 
the  purchase  and  extension  of  the  water-works.  Denom- 
ination $500.  Date  Jan.  1  1909.  Interest  semi-annually  at 
the  fiscal  agency  of  the  State  of  Kansas  in  Topeka.  Ma- 
turity thirty  years,  subject  to  call  after  twenty  years. 
Nels  Pearson,  City  Clerk. 

Madison  County  (P.  0.  Anderson),  Ind. — Bond  Offering. 
— G.  F.  Quick,  County  Treasurer,  is  offering  at  private  sale 
sixteen  issues  of  43^%  coupon  gravel-road  bonds,  aggre- 
gating .$87,560.  Interest  payable  at  the  office  of  the  County 
Treasurer. 

Mamaroneck,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Dec.  9  E.  H.  Rollins  &  Sons  of  Boston  were  awarded 
$10,000  5-24-year  (serial)  road  and  bridge  bonds  at  100.43 
for  4s.  Denomination  $500.  Date  Jan.  1  1909.  Interest 
semi-annual. 

Marshfield,  Ore. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Nov.  30  for  the  $16,024  6%  bonds  offered  on  that 
day.     See   Y.    87,   p.    1437. 

Memphis,  Tenn.— Bids  Rejected. — All  bids  received  on 
Dec.  10  for  the  $1,009,500  4%  coupon  (with  privilege  of 
registration)  refunding  bonds  described  in  V.  87,  p.  1437, 
were  rejected. 

Mercer  Coimty  (P.  0.  Trenton),  N.  J.— Bond  Sale. — 
Reports  state  that  on  Dec.  8  Howard  K.  Stokes  of  New 
York  City  was  awarded  $55,800  road  and  $15,200  bridge 
4%   .30-year  bonds  at  par. 

Milam  Coimty  (P.  O.  Cameron),  Tex. — Bond  Sale. — The 
$53,072  50  4%  40-year  bridge  and  refunding  bonds  registered 
by  the  State  Comptroller  on  Sept.  1  (V.  87,  p.  1192)  have 
been  sold  to  the  MilamCounty  Permanent  School  Fund  at  par. 

Minneapolis,  Minn. — Bond  Sale. — Dispatches  report  that 
on  Dec.  10  the  $67,000  4%  30-year  permanent-improA^emcnt- 
fund  bonds  described  in  Y.  87,  p.  1437,  were  awarded  to  the 
Wells  &  Dickey  Co.  of  Minneapolis  at  102.84 — a  basis  of  about 
3.849%. 

Morrow  County  (P.  O.  Mt.  Gilead),  Ohio.—Bond  Sale.— 
The  three  issues  of  4^%  coupon  road  bonds  aggregating 
$24,762  .56,  described  in  V.  87,  p.  1438,  were  sold  on  Dec.  4 
to  the  National  Bank  of  Morrow  County  in  Mt.  Gilead  at 
102.055  and  accrued  interest.  Following  is  a  list  of  the 
bidders  and  the  premiums  offered  by  the  same: 


Nat.  Bk.  of  Morrow  County, 

Mt.   Gilead -.$509  10 

Davies- Bertram  Co.,  Cln 432  00 

Otis  &  Hough,  Cleveland 373  00 

Mt.Gliead  Nat.  Bk..  Mt.  Gil'd  362  80 


Central  Trust  &  Safe  Deposit 

Co..   Cincinnati $311  86 

Se;isongood  &  Mayer,  Cln 254  70 

Well,  Roth  &  Co., Cincinnati.   250  00 


described  in  Y.  87,  p.  1493.     Maturity  on  May  1  as  follows: 
$9,000  yearly  from  1920  to  1930  inclusive  and  $8,500  in  1931 . 
A  list  of  the  •bidders  follows: 


J.  S.  Bache  &  Co.,  N.  Y_$121.013  83 
Dan'l  A.Moran&  Co. .N.Y  120.910  00 

Kountze  Bros..  N.  Y 120,464  50 

Blodget,   Merrltt   &  Co., 

New  York 119.765  75 

Adams  &  Co.,  N.  Y 119.517  00 


O'Connor  &  Kahler, N.Y. $119, 056  00 
W.  N.  Coler  &  Co.,  N.  Y.  118,514  45 
A.  B.  Leach  &  Co.,  N.Y.  118,440  27 
Empire  Trust  Co.,  N.  Y.  117,895  00 
N.  W.  Harris  &  Co., N.Y.  117,47170 
Farson,  Son  <\;'Co.,N.  Y.   117.175  00 


Certificate  Sale.— The  $125,000  6%  certificates  of  indebted- 
ness offered  on  the  same  day  were  bought  by  the  Empire 
Trust  Co.  of  New  York  City  at  101.124.  Maturity  July  9 
1909. 

Following  are  the  bids: 

Empire  Trust  Co..  N.  Y. $126,405  001 W.  N.  Coler  &  Co.,  N.Y. $125,815  50 
Columbia  TrustCo.. N.Y.   126,375  00 1  National  City  Bank,  New 

Bond  &  Goodwin,  N.  Y.   126,111111      Rochelle 125,250  00 

O'Connor  &  Kahler, N.Y.   125,486  25  [Adams  &  Co.,  N.  Y 125,247  00 

Niagara  Falls,   N.   Y.—Bond  Sale.— On   Dec.   4   $70,500 

4%    gold   registered    sewer    bonds,    Series    "C"    offered    on 

that  day  were  awarded  to  Farson,  Son  &  Co.  of  New  York 

City   at    101.628   and   accrued   interest — a   basis   of   about 

3.883%.     Following  are   the   bids: 

Farson.  Son  &  Co alOl.628 

A.   B.  Leach   &  Co al01.41 

John  D.   Everitt   <fc  Co alOl.074 


Parkinson    &    Burr ol01.053 


Langley  &  Lawrence alOO.9432 

Ferris  &  White O100.83 

Wm.  A.  Read   &  Co 100.06 


New  Rochelle,  N.  Y.—Bond  Sale.— J.  S.  Bache  &  Co.  of 
New  York  Cilv  offering  112.571  were  the  successful  bidders 
on    Dec.    8   for   the^,_$107,500    5%. ^registered   school^bonds 


a  and    accrued    Interest. 

The  above  bidders  are  all  from  New  York  City. 

Niles,  Trumbull  Coimty,  Ohio. — Bond  Sale. — The  $8,000 
5%  coupon  Park  Avenue  extension  bonds  described  in 
V.  87,  p.  1493,  were  awarded  on  Dec.  8  to  Seasongood  & 
Mayer  of  Cincinnati  at  106.888.  Maturity  part  on  Oct.  1 
in  each  of  the  years  1915,  1916,  1918  and  1919. 

Norcross,  Gwinnett  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  Dec.  15  by  T.  E.  Johnson,  Mayor, 
lor  the  $5,000  5%  coupon  electric-light  bonds  voted  on  Nov. 
12.  Denomination  $1,000.  Date  Jan.  1  1909.  Intere.st 
semi-annually  at  any  Atlanta  (Ga.)  bank.  Maturity  Jan.  1 
1939.  Bonds  are  exempt  from  city  taxes.  Bonded  debt 
at  present,  $9,000.     Assessed  valuation  $375,000. 

Northampton,  Hampshire  County,  Mass. — Bonds  De- 
feated.— ^An  election  held  Dec.  1  resulted  in  the  defeat  of  a 
proposition  to  issue  $200,000  city-hall  bonds. 

North  Arlington,  Hudson  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  16  by  H.  C. 
Bayhss,  Borough  Clerk,  for  $25,000  ^}^%  coupon  or  regis- 
tered water  bonds.  Denomination  to  suit  purchaser.  Ma- 
turity twenty-five  years.  Certified  check  for  $250  is  re- 
quired. 

Orchard  Mesa  Irrigation  District  (P.  0.  Grand  Junction), 
Colo. — Bond  Sale. — -Denver  papers  state  that  the  $840,000 
and  the  $60,000  bonds  offered  on  Nov.  30  and  described  in 
V.  87,  p.  1315  have  been  taken  by  the  Orchard  Construction 
Co.  in  payment  for  work  to  be  performed.  The  Denver 
"News"  of  Dec.  1  contains  the  following  concerning  an 
injunction  granted  by  the  District  Court  restraining  the 
construction  company  from  disposing  of  the  bonds  pending 
settlement  of  the  suit  started  by  T.  C.  and  George  S.  Henry. 

simultaneously  with  this  announcement  papers  were  served  on  the 
officers  of  the  company  In  an  Injunction  which  was  granted  Saturday  to 
T.  C.  Henry  &  Son  of  Denver  by  Judge  Greeley  Whltford,  restraining  the 
Magenhelmers  (controlling  the  Orchard  Construction  Co.)  from  disposing 
of  the  bonds  pending  the  settlement  of  a  suit  which  the  Henrys  have  just 
filed  against  the  Construction  company  In  a  dispute  aver  the  ownership  of 
the  water  rights  Involved  In  their  Irrigation  works. 

The  granting  of  the  injunction  has  caused  a  furore  here,  but  it  Is  not 
thought  that  it  will  delay  the  construction  which  was  about  to  commence. 

The  suit  brought  by  T.  C.  Henry  and  George  S.  Henry  in  the  District 
Court  in  Denver  Is  based  on  the  claim  that  the  Henrys  are  the  legal  owners 
of  water  rights  which  they  claim  are  worth  nearly  $500,000,  and  which 
they  say  have  been  wrongfully  sold  to  the  irrigation  district  or  transferred 
to  the  Government  in  return  for  a  right  of  way  over  public  land. 

It  Is  the  object  of  the  Henrys  In  their  suit  to  obtain  the  return  to  the 
parent  company.  In  which  they  are  interested,  of  the  water  rights  alleged 
to  have  been  wrongfully  transferred  and.  also  to  secure  a  cancellation  of 
the  deal  with   the  Interior  Dep  rtment. 

Patoka  Township,  Dubois  County,  Ind. — Bond  Sale. — Ac- 
cording to  reports,  the  Edgar  Trayler  Construction  Co.  of 
Jasper  has  taken  $3,600  rock-road  bonds  at  par. 

Philadelphia,  Pa. — Bond  Offering. — -Reports  state  that 
proposals  will  be  received  until  12  m.  Jan.  11  1909  by  John 
E.  Reyburn,  Mayor,  for  $1,500,000  4%  30-year  bonds.  In- 
terest semi-annual.     Certified  check  for  5%  is  required. 

Pitman  School  District  (P.  0.  Pitman  Grove),  N.  J. — 

Bond  Sale.— On  Dec.  8  the  $24,000  5%  3-26-3'ear  (serial) 
coupon  school  bonds  offered  on  that  day  were  awarded  to 
W.  N.  Coler  &  Co.  of  New  York  City  for  $24,016  50— the 
price  thus  being  100.068.  These  securities  were  offered 
without  success  as  43^s  on  Nov.  15. 

Portland,  Ore. — Bonds  Awarded  in  Part. — Of  an  issue  of 
$267,000  bonds  offered  on  Nov.  30  $32,000  were  disposed  of 
at  102  or  better. 

Redfield,  Spink  County,  S.  B.—Bond  Sale.— The  $18,000 
20-year  sewer  bonds  offered  on  Dec.  7  (V.  87,  p.  1375)  were 
awarded  to  Thos.  J.  Bolger  &  Co.  of  Chicago  and  the  Union 
Investment  Co.  of  Minneapolis  for  $18,300  (101.666)  for 
5s — a  basis  of  about  4.89%.  Bids  were  also  received  from 
the  following:  S.  A.  Kean  of  Chicago,  the  Minneapolis 
Loan  &  Trust  Co.  of  Minneapolis  and  the  Harris  Trust  & 
Savings  Bank  of  Chicago.  Denomination  $500  or  $1,000. 
Date  Jan.  1  1909.     Interest  semi-annual. 

Richmond,  Va. — Description  of  Bonds. — We  are  informed 
that  the  4%  coupon  bonds  awarded  on  Nov.  17  to  Esta- 
brook  &  Co.  of  New  York  and  Hambleton  &  Co.  of  Baltimore 
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at  98.50  and  accrued  interest  (V.  87,  p.  1494)  answer  the 

following  description : 

$142,000  tor  the  reh;ihillt;itloii  of  the  eas  plant.    Date  July  1  1907. 
350,000  for  an  clectrlc-Ught  plant.     Date  Jan.  1  1008. 

Denomination  $1,000.  Interest  semi-annual.  Bonds  ma- 
ture in  thirty-four  years. 

St.  Edwards,  Neb. — Bonds  Voted.— On  Dec.  7  the  issuance 
of  $20,000  0%  5-20-year  (optional)  bonds  for  the  purpose 
of  building  and  equipping  water-works  was  authorized  by  a 
vote  of  152  to  54.     Interest  annual. 

Salina,  Saline  County,  Kans. — Bond  Election  Proposed. — 
The  City  Clerk  writfs  us  that  the  question  of  issuing  $40,000 
bonds  for  a  city-hall  and  to  purchase  the  water-works  may 
be  voted  on  at  the  next  election  in  April  1909. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  28  by  Joseph  Loth  Jr.,  City  Auditor, 
for  $5,000  4%  Scott  Street  Alley  and  Finch  Street  sewer  bonds 
Denomination  $1,000.  Date  Sept.  1  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  Sept.  1 
1916.     Certified  check  for  $1,000  is  required. 

Sampson  County  (P.  O.  Clinton),  No.  Caro. — Bond  Sale. — 
On  Dec.  7  D.  M.  Patrick  was  awarded  $10,000  5%  10-year 
road-improvement  bonds  at  100.10.  An  offer  at  par  was 
also  received  from  L.  A.  Bethune.  Denomination  $500. 
Date   Jan.    1    1909.     Interest   semi-annual. 

Saratoga  County,  N.  Y.~Bond  Sale.— On  Dec.  10  N.  W. 

Halsey  &  Co.  of  New  York  City  were  awarded  the  $100,000 

5%  5-9-year  (serial)  road  bonds  described  in  V.  87,  p.  137G, 

at  107.427 — a  basis  of  about  3.783.     The  bids  received  were 

as  follows: 

N.W. Halsey (tCo.,  N.Y. .$107,427  00  |  Adams  &  Co.,  New  York  $105,685  00 

Fenwick  &  Rogerson,N.Y.106,530  00 1  Parkinson  <Sc  Burr,  Boston  105,651  00 

Geo.  M.  Hahn,  New  York.106,290  OOiBallston   Spa   Nat.   Bank. 

Blodg«t,  Merrltt&Co.,N.Y106.190  00        Ballslon  Spa 105,594  00 


Domlnlck&Donilnick,N.Y106, 170  00   Ferris  &  White,  N.  Y_ 


Moran  &  Co.,  New  York--106,137  00 
J.  D.  Everitt&Co.,  N.  Y_. 106, 123  00 
J.  S.|Bache  &  Co.,  N.  Y_. 106, 077  00 
J.  H.  De  Bidder,  New  Y'k  106,034  00 
First  Nat.  Bank,  Saratoga 

Springs 106,024  00 

Kountze  Bros.,  New  Y'k. 105,770  00 
W.  N.  Coler  &  Co..  N.  Y. 105,689  00 


.105,580  00 


E.  H.  Rollins  &  Sons,  Bostl05,333  00 
Farson,Son  ACo.,  N.  Y-. 105, 315  00 
A.  B.  Leach  cSc  Co.,  N.  Y_-105.057  00 
First  Nat.  Bank,  Balls. Spal05, Oil  07 
Edm.  Seymour  &  Co..  N.Y105,005  00 
Otis  &  Hough,  Cleveland_104,826  00 

J.J.  Hart,  Albany 104.692  00 

Security  Savings  Bank   & 

Trust  Co.,  Toledo 103,562  50 

P^Seneca,  Oconee  County,  S.  C.—Bond  Sale. — The  $25,000 
5%  20-40-y(^ar  (optional)  coupon  water  and  light  bonds  voted 
on  Nov.  3'  (V.  87,  p.  1316)  have  been  sold  at  private  sale. 
Interest  semi-annual.     Bonds  are  exempt  from  taxation . 

Sesrmour,  Baylor  County,  Texas. — Bonds  Voted. — An 
election  held  Nov.  30  resulted  in  favor  of  the  issuance  of 
$40,000  4%  5-40-year  (optional)  water  and  sewer  bonds. 
Date  of  .sale  not  yet  determined. 

PSherman,  Tex. — Bonds  Registered .^On  Nov.  30  $14,000 
1-28-year  (.•serial)  water-works  and  $16,000  1-32-year  (serial) 
electric-Hght  4J^%  bonds  were  registered  by  the  State 
Comptroller.  As  reported  in  V.  87,  p.  1316,  the  $14,000 
water-works  and  $14,000  of  the  $16,000  electric-hght  bonds 
"were  purcha.sed  on  Oct.  19  by  A.  B.  Leach  &  Co.  of  Chicago 
for4$28,151  (100.539)  and  accrued  intere.st,  while  theremain- 
ingf$2,000  electric-light  bonds  were  taken  by  the  Sinking 
Fund. 

Solon  Township  (P.  O.  Cleveland),  Cuyahoga  County, 
Ohio. — Bonds  Voted. — -On  Nov.  28  this  townshp  voted,  it  is 
stated,  to  issue  $4,000  school-house  bonds.  The  vote  was 
36  to  12. 

Spirit  Lake,  la. — Bond  Sale. — -Geo.  M.  Bechtel  &  Co.  of 

Davenport  have  been  awarded  the  following  bonds: 

$22,000  5%  water-works  bonds.     Denomination  $1,000.     Maturity  Nov.  1 
K"i  1928.  subject  to  call  on  Nov.  1  as  follows:  $1,000  yearly  from 

1912  to  1921.  inclusive,  and  $12,000  after  1922. 
2,000  5%  lighting  bonds.     Denomination  $500.     Maturity  $500  yearly 

on  Nov.  1  from  1920  to  1923,  inclusive. 

The  above  bonds  are  dated  Nov.  2  1908.  Interest  semi- 
annually at  the  banking  house  of  Geo.  M.  Bechtel  &  Co.  of 
Davenport. 

Spooner,  Beltrami  County,  Minn. — Bonds  to  Be  Offered 
Shorthj. — ^A  letter  received  by  us  on  Dec.  11  stated  that  the 
$5,000  funding  and  $15,000  water-main  bonds  voted  on  Oct. 
6  (V.  87,  p.  1194)  will  be  placed  on  the  market  in  about  ten 
days. 

Springfield,  Clark  County,  Ohio. — Bond  Sale. — On  Dec.  8 
the  $4,079  40  5%  1-10-year  (serial)  coupon  Fountain  Avenue 
improvement  assessment  bonds  described  inV.  87,  p.  1439, 
were  sold  to  the  DaAdes-Bertram  Co.  of  Cincinnati  for 
$4,229  40— the  price  thus  being  103.677.  Bids  were  also 
received  from  the  American  Trust  &  Sai-ings  Co.  and  the 
Citizens'  National  Bank  ,  both  of  Springfield,  and  the  New 
First  National  Bank  of  Columbus. 

W-  Starke,  Bradford  County,  Fla. — -Bonds  Awarded  in  Part. — 
Of  the  $12,000  6%  20-year  gold  coupon  water  and  elcctric- 
light-plant-improvement  and  extension  bonds  offered  on 
Nov.  18  (V.  87,  p.  966)  $6,000  have  been  disposed  of  at  par 
as  follows:  $3,000  to  W.  O.  Tison  of  Gainesville  and  $3,000 
to  the  Bradford  County  Bank  of  Starke.  We  are  advised 
that  the  remaining  bonds  of  this  issue  will  be  disposed  of 
as  the  money  is  needed  and  that  they  will  be  purchased  by 
thej'same  parties. 

n Steubenville ,  Ohio.  —  Bond  Offering. — Proposals  will  be 
receiv(;d  until  12  in.  Dee.  15  by  the  City  Auditor  for  $14,000 
43^%  coupon  Stcubenville  and  Mingo  Road  improvement 
bonds.  Authority  Sections  Nos.  95  and  53  Municipal  Code. 
Denomination  $500.     Date  Nov.   15   1 908.'- '^Interestf semi- 


annually in  Steubenville  at  the  office  of  the  Sinking  Fund 
Trustees.  Maturity  Nov.  15  1913.  Certified  check  for 
3%  of  bonds  bid  for,  made  payable  to  the  City  Treasurer, 
is  required.  Delivery  ten  days  from  time  of  award.  Pur- 
chaser to  pay  accrued  interest. 

Struthers  School  District  (P.  0.  Struthers),  Ohio. — Bond 
Election. — If  the  reports  in  local  papers  are  correct,  a  vote 
will  be  taken  to-day  (Dec.  12)  on  a  proposition  to  issue 
$25,000  school-building  bonds. 

Syracuse,  N.  Y. — -Bonds  Authorized. — Local  papers  .state 
that  an  ordinance  was  passed  on  Nov.  30  providmg  for  the 
issuance  of  $200,000  4%  intercepting  sewer  bonds. 

Tarentum,  Allegheny  County,  Pa. — Litigation. — Pitts- 
burgh papers  state  that  Judge  John  D.  Sliafer,  Allegheny 
County  Common  Pleas  Court  No.  2,  has  granted  an  injunc- 
tion restraining  this  borough  from  issuing  the  $100,000  water- 
works bonds  voted  on  June  16.  See  V.  87,  p.  435.  The 
application  for  an  injunction  was  made  by  the  Tarentum 
Water  Co.  and  the  Allegheny  Valley  Water  Co., with  whom 
it  is  said  a  contract  to  supply  the  borough  was  made  by  the 
council  on  Jan.   18   1892. 

Terre  Haute,  Vigo  County,  Ind. — Bond  Sale. — The  Meyer 
Iviser  Bank  of  Indianapolis, offering  102. 20, was  the  successful 
bidder  on  Dec.  7  for  the  $70,000  4%  gold  coupon  crematory, 
park  and  funding  bonds,  a  description  of  which  was  given 
in  V.  87,  p.  1495.  Maturity  1918,  subject  to  call  $14,000 
yearly  after  the  first  six  years.  Purchaser  to  pay  accrued 
interest. 

Following  are  the  bids: 
Meyer-Klser  Bank, Indpls-$71. 540  OOlUnlted   States  Trust  Co.. 

Mlller.Adams&Co.,Indpls.   71,286  00       Terre  Haute $71.07*96 

J.  P.  Wild  &Co..  Indpls--   71,232  00 (G.  L.  Payne.  Indianapolis  70.703  00 

Triadelphia  School  District  (P.  O.  Triadelphia) ,  Ohio 
County,  W.  Va. — Bond  Election. — -A  propo.sition  to  issue 
$43,000  5%  school-building  bonds  will  be  submitted  to  a 
vote  of  the  people  on  Dec.  12.  Denomination  $500.  Date 
Jan.  1  1909.  Interest  annual.  Maturity  on  Jan.  1  as 
follows:  $8,500  in  1919;  $1,000  in  each  of  the  years  1920 
1921  and  1922;  $1,500  yearly  from  1923  to  1929  inclusive; 
$2,000  yearly  from  1930  to  1933  inclusive;  $2,500  yearly 
from  1934  to  1937  inclusive  and  $3,000  in  1938. 

Troy,  N.  Y. — Bond  Offering. — -Proposals  were  asked  for 
until  11  a.  m.  yesterday  (Dec.  11)  by  H.  W.  Gordinier,  City 
Comptroller,  for  the  following  4  34%  registered  1-20-year 
(serial)    bonds: 

$45,000  00  bonds  for  the  purchase  of  a  site  for  a  new  school.     Date  Dec.  1 
1908. 
10,936  08  tax-deflciency  bonds.     Authority  Chapter  473.   Laws  of  1906, 

and  Chapter  329.  Laws  of  1907.      Date  Oct.  28  1908. 

20,983  47  tax-detlciency   bonds.      Authority  Chapter  473,    Laws  of   1906 

and  Chapter  329,  Laws  of  1907.     Date  Oct.  28  1908. 

Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Bonds  are  tax-exempt.  Purcha.ser  to  pay  accrued  interest. 
Official  circular  states  that  the  city  has  never  defaulted  in 
any  of  its  obhgations.  The  result  of  this  bond  offering  was 
not  known  to  us  at  the  hour  of  going  to  press. 

Tulsa   County    (Okla)    School    Districts. — Bond   Sales. — 

The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  recently 

awarded  the  following  6%  bonds  at  101: 

17    bonds.     Date   Sept.    16    1908.     Assessed 
Maturity   July    1    1923. 

19    bonds.     Date    Aug.    1    1908.     Assessed 
Maturity   July    1    1928. 

July  1  at  the  fiscal  agency  in  New 
York  City.     Total  debt,  the  above  issue. 

Twin  Fails  County  (P.  0.  Twin  Falls),  Idaho.— SonJ. 
Offering. — -Propo.sals  will  be  received  up  to  and  including 
Dec.  12  (for  the  sale  at  2  p.  m.  Dec.  14)  by  H.  P.  West, 
County  Auditor  and  Clerk,  for  $150,000  5%  court-house - 
construction  bonds.  Date  Feb.  1  1909.  Interest  semi- 
annually in  Twin  Falls  or  at  the  National  City  Bank  in  New 
York  City.  Maturity  twenty  years,  subject  to  call  one-tenth 
yearly  after  ten  years.  Certified  check  for  5%  of  the  amount 
bid,  payable  to  the  Board  of  County  Commissioners,  is 
required. 

Vergennes,  Vt. — Bonds  Not  Sold. — No  award  has  yet  been 
made  of  the  $25,000  4%  20-vear  water  bonds  mentioned  in 
V.  87,  p.  835. 

Vernon,  Wilbarger  County,  Texas. — Bond  Offering. — Pro- 
posals will  be  received  until  3:30  p.  m.  Dec.  18  by  A.  B.  Sher- 
rill.  City  Secretary,  for  $40,000  4%  bonds,  for  the  following 
purposes:  $15,000  for  water-works,  $10,000  for  high-school- 
building,  $10,000  for  sewerage  and  $5,000  for  city-hall.  Au- 
tliority  vote  of  20  "for"  to  1  "against"  at  an  election  held 
Oct.  9;  also  Article  471  to  477  inclusive ,  and  all  the  nMnainder 
of  Chapter  4,  Title  18,  Laws  of  1895.  Denomination  $500. 
Date  Oct.  15  1908.  Interest  semi-annuallj'-  at  Vernon. 
Maturity  twenty -five  years,  subject  to  call  after  three 
years.  Bonded  debt  at  present,  $6,270.  Floating  debt 
(about)  $3,000.     Assessed  valuation  1908,  $1,568,214. 

Visalia,  Cal. — Bond  Sale. — According  to  reports  the  State 
Board  of  Examiners  has  been  awarded  $45,000  bonds  for 
$47,992  50— the  price  thus  being  106.648. 

Wagoner  County  (Okla.)  School  Districts. — Bond  Sales. — 

The  following  6%  bonds  were  recently  bought  by  the  Okla- 

iioina  Bond  &  Trust  Co.  of  Guthrie  at  101: 

$1,800  School  District  No.  62  bonds, dated  Nov.  6  1908.     Assessed  valua- 
tion $46,766. 
1,000  School  District  No.  42  bonds, dated  Sept.  11  1908.     Assessed  valua- 
l?»  tlon   $98,932. 

ftl.SOO  .School  District  No.  32  bonds, dated  .Sept.  1  1908.     Asesessed  valua- 
BE|t  on   $57,728. 


$3,000  School    District    No. 

valuation    $310,822. 

1,250  School    District    No. 

valuation    $135,980. 

Interest  Jan.  1   and 
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Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New  York 
City.  Maturity  July  1  1928.  The  above  districts  have 
no  other  debt. 

UWaltham,  Mass. — Temporary  Loan. — A  loan  of  $25,000 
has  been  negotiated  ^ith  Loring,  Tolman  &  Tupper  of  Boston 
at  3.14%  discoimt.  Loan  is  dated  Dec.  3  1908  andmatures 
Feb.  4  1909. 

HWaterbury,  New  Haven  County,  Conn. — Bond  Offering. — 
Proposiils  will  be  received  until  8  p.  m.  Jan.  11  by  William 
H.  Saudland,  City  Clerk,  for  $100,000  4%  water  bonds. 
Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  Columbia  Trust  Co.  in  New  York  City. 
Bonds  can  be  registered  if  purchaser  desires.  Maturity 
$10,000  yearly  on  Jan.  1  from  1910  to  1919  inclusive.  Certi- 
fied check  for  1%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required. 

Weehawken  Township  (P.  O.  Station  1,  Hoboken),  Hud- 
son County,  N.  3.— Bond  SaZe.— The  $136,000  4i^%  1-20- 
year  (serial)  coupon  funding  bonds  described  in  V.  87,  p' 
1440,  were  sold  on  Dec.  7  to  O'Connor  &  Kahler  of  New  York 
City  at  101.939— a  basis  of  about  4.27%. 

Westchester  County  (P.  O.  White  Plains),  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Jan.  5 
1909  by  the  Bronx  Valley  Sewer  Commission,  William 
Archer,  John  E.  Andrus  and  John  J.  Brown,  for  $1,250,000 
4%  coupon  (with  privilege  of  registration)  Sanitary  Sewer 
District  bonds.  Authority  Chapter  646,  Laws  of  1905,  as 
amended  by  Chapter  747,  Laws  of  1907.  Denomination 
$1,000.  Interest,  commencing  Jan.  1  1909,  payable  semi- 
annually at  the  Mechanics'  National  Bank  in  New  York 
aty.  Maturity  $25,000  yearly  on  Jan.  1  from  1933  to  1982 
inclusive.  Bonds  are  exempt  from  taxation  and  will  be 
dehvered  on  Jan.  19  1909.  Certified  check  on  a  bank  or 
trust  CO.  for  5%  of  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


West  Grove,  Ta-.—Bond  Sale.— An  issue  of  $10,000  4% 
street-improvement  bonds  has  been  disposed  of  at  par  to 
local  investors.  Denomination  $100.  Date  1908.  Interest 
April  1  and  Oct.  1 .  Maturity  1938,  subject  to  call  at  option 
of  the  borough. 

Wilmington,  No.  Car.— Bond  Sale.— On  Dec.  7  N.  W. 
Harris  &  Co. of  New  York  City  were  awarded  the  $400,000 
40-year  coupon  water  and  sewerage  bonds  described  in 
V.  87, p.  1441,  at  103.318  for  4J;^s— a  basis  of  about  4.325%. 

The  following  bids  were  received  for  43^s: 
N.  W.  Harris  &  Co.,  N.  Y.. $413, 272  Southern     National     Bank, 

Weil,  Roth  &  Co.,  CIncIn...   408,300        Wilmington    .-.    2:$405,325 

Trowbr'ge&NiverCo.l  MacDonald, McCoy  &Co.,Ch.a405, 209 

FarsonSon  &  Co ^Chlcft  407,065  Forrest  &Co.,  Phil C404,107  16 

T.  J.  Bolger  &  Co_._J                               Murcheson  Nat.  Bank,  Wll- 
Security  Trust  Co.,  Spar'g..a405,480       m'gfn  (for  $200,000). par 

a  Also  furnish  blank  bonds.  6  These  bidders  also  made  an  offer  of  $428,- 
000  for  5s.  X  "Payment  to  be  made  all  upon  delivery  or  at  option  of  city. 
$200,000  .Jan.  1  1909.  $100,000  March  1  1909  and  $100,000  April  1  1909.' 
Also  furnish  blank  bonds,  c  The  conditions  named  In  this  bid  were  de- 
clined by  the  committee. 

All  bidders  offered  accrued  interest  in  addition  totheirbids. 

Winthrop,  Mass. — Bond  Sale. — This  place,  it  is  stated, 
has  sold  $40,000  4%  1-20-year  (serial)  school  bonds  dated 
Nov.  15  1908.  It  is  also  reported  that  $35,000  was  awarded 
to  N.  W.  Harris  &  Co.  of  Boston,  at  102  and  the  balance 
($5,000)  at  private  sale. 

Wood  County  (P.  O.  Bowhng  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Dec.  18  by 
F.  W.  Toan,  County  Auditor,  for  $50,000  5%  coupon  pubhc- 
highway-improvement  bonds.  Denomination  $1,000.  Date 
Dec.  21  1908.  Interest  March  1  and  Sept.  1  at  the  County 
Treasurer's  office  in  Bowhng  Green.  Maturity  $5,000  each 
six  months  from  March  1  1909  to  Sept.  1  1913  inclusive. 
Certified  c  e  k  for  $1 ,000  drawn  on  a  bank  of  Bowhng  Green 
is  required  Official  circvilar  states  there  has  never  been 
any  default  in  the  payment  of  principal  or  interest.  A  like 
amount  of  bonds  was  disposed  of  on  Oct.  5.  See  V.  87,  p. 
967.  If  these  are  the  same  securities,  we  have  not  yet  been 
advised  as  to  why  the  original  sale  failed  of  consummation. 

Wymore,  Neb.— Bond  Offering.— G.  T.  Stephenson, 
City  Treasurer,  is  offering  for  sale  $30,000  4%  refunding 
bonds.     Denomination   $1,000. 


NEW  LOANS. 


SI, 250.000 

WESTCHESTER  COUNTY,  N.  Y., 

BONDS  FOR  SALE 

Sealed  bids  will  be  received  by  the  Bronx  Valley 
Sewer  Commission  at  their  office.  No.  2  Grand 
Street  In  the  village  of  White  Plains,  N.  Y.  until 
2   o'clock   p.   m.   on   the 

5TH  DAY  OF  JANUARY  1909. 
for  the  purchase  of  ONE  MILLION  TWO-HUN- 
DRED AND  FIFTY  THOUSAND  ($1,250,000) 
DOLLARS  Westchester  County  bonds,  known  a 
The  Sanitary  Sewer  District  bonds  of  the  County 
of  Westchester,  which  bonds  are  Issued  pursuant 
to  the  provisions  of  Chapter  646  of  the  Laws  of 
1905,  as  amended  by  Chapter  747  of  the  Laws 
of  1907. 

The  said  bonds  mature  and  are  payable  at  the 
Mechanics'  National  Bank  of  the  City  of  New  York 
In  the  City  and  State  of  New  York,  as  follows: — 
Twenty-five  Thousand  ($25,000)  Dollars  on 
January  l  igs.l  and  Twenty- five  Thousand 
($25,000)  Dollars  on  the  first  day  of  January  of 
each  succeeding  year  to  and  Including  the  year 
1982. 

Said  bonds  are  In  form  coupon  bonds,  but  with 
privilege  of  registration,  are  exempt  from  all 
taxation,  and  bear  interest  at  the  rate  of 

FOUR  PER  CENT  (4%)  PER  ANNUM. 
from  the  first  day  of  January  1909,  payable  semi- 
annually on  the  first  day  of  January  and  July  of 
each  year  at  the  Mechanics'  National  Bank  of  the 
City  of  New  York  in  the  City  and  State  of  New 
York. 

Said  bonds  are  to  be  of  the  denomination  of 
One  Thousand  ($1,000)  Dollars  each.  Bids  will 
be  received  for  a  part  or  the  whole  of  said  bonds. 
All  bids  must  be  enclosed  in  sealed  envelopes  and 
endorsed,  "Bids  for  the  Purchase  of  Sanitary 
Sewer  District  Bonds  of  the  County  of  West- 
chester," and  delivered  to  the  Bronx  Valley 
Sewer  Commission  at  Its  office  No.  2  Grand  Street 
White  Plains,  N.  Y.,  on  or  before  2  o'clock  p.m. 
on  the  5th  day  of  January  1909. 

The  Commission  reserves  the  right  to  reject  any 
and  all  bids.  Each  bid  must  be  accompanied  by 
a  certified  check  on  a  bank  or  trust  company  for 
five  per  cent  (5%)  of  the  amount  of  the  par  value 
of  the  bonds  bid  lor.  The  successful  bidder  must 
pay  for  bonds  on  the  19th  day  of  January  1909  at 
10  o'clock  a.  m  at  the  office  of  the  County 
Treasurer,  White  Plains,  N.  Y.,  at  which  time 
said  bonds  will  be  ready  for  delivery. 

December  4   1908. 

WILLIAM  ARCHER, 
JOHN  E.  ANDRUS, 
JOHN  J.  BROWN, 
Bronx    Valley    Sewer    Commission. 


BLACKSTAFF    &   CO 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


NEW  LOANS. 


STATE  OF  NEW  YORK 

4% 

Highway  Improvement  Gold  Bonds 

EXEMPT  FROM  TAXATION 
Dated  Sept.  1,  1908  Due  Sept.  1.  1958 

amountih]g;to 

$5,000,000  OO 

Issued  in  Coupon  or  Registered  Form 

Will  Be  Sold  Thursday,  December  17th,  1908 

At  2  o'clock  P.  M.,  at  the 

State  Comptroller's  Office,  Albany^  N»  Y* 

These  Bonds  Are 

Legal  Investments  for  Trust  Funds 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon  a 
solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable  to 
the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per_cent 
of  the  par  value  of  the  bonds  bid  for.  t>^ 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  andjen- 
dorsed  "Loan  for  Highway  Improvement,"  and  enclosed  in  a  sealed  envelopej[di- 
rected  to  the  "Comptroller  of  the  State  of  New  York,  Albany."  ^ 

All  bids  will  include  accrued  interest.  |H 

The  Comptroller  reserves  the  right  to  reject  any  or  all  bids  which  are  not 
in  his  opinion  advantageous  to  the  interests  of  the  State. 

FOR  FURTHER   PARTICULARS,   ADDRESS 

MARTIN  H.  GLYNN,  State  Comptroller,  Albany.  N.  Y. 

Dated  Albany,  November  21,  1908. 


Dec.  12  1908.  l 
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Tonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  15  by  James  T.  Lennon,  City  Comp- 
troller, for  the  following  bonds: 

$60,000  4H%  city-hall  bonds.     Maturity  J2.500  yearly  on   Dec.   1   from 

1909  to  1928  Inclusive. 
100,000  4 H%  assessment    bonds.     Maturity    $10,000    yearly    on    Dec.    1 

from  1909  to  1918  Inclusive. 

Date  Dec.  1  1908.  Interest  April  1  and  Oct.  1.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  Gideon  H.  Peck, 
City  Treasurer,  is  required.     Delivery  Dec.  21  1908. 

Yuma  County  School  District  No.  1,  Ariz. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Dec.  26  by  John 
Polhamus,  Clerk  of  Board  of  County  Supervisors  (P.  O. 
Yuma),  for  $10,000  6%  gold  bonds.  Authority  Paragraph 
2182  to  2188  inclusive  of  the  Revised  Statutes  of  1901. 
Denomination  $500.  Date  Nov.  16  1908.  Interest  annual. 
Maturity  Nov.  16  1928,  subject  to  call  after  ten  years. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  Geo. 
Michelsen,  County  Treasurer,  is  required.  Bonded  debt  of 
district  is  $37,000.     Assessed  valuation  1908,  $2,649,494. 


Canada,  its  Provinces  and  Municipalities. 

Barrie,  Ont. — Debenture  Election. — Propositions  to  issue 
$1 1 ,000  park  and  $12,000 electric-light-plant-extension  43^% 
debentures  maturing  part  yearly  from  1910  to  1929  inclusive 
will  be  submitted  to  a  vote  of  the  people  on  January  4  1909. 

Camrose,  A\hQri&.— Debenture  Sale.—The  $8,000  7% 
municipal  debentures  offered  on  Oct.  1  (V.  87,  p.  828)  have 
been  awarded  to  the  Royal  Securities  Co.,  Ltd.,  of  Montreal 
at  98.10  and  accrued  interest. 

Cobourg,  Ont. — Debentures  Proposed. — We  see  it  stated 
that  this  town  proposes  to  issue  $1,300  4J/^%  Ontario  St. 
sewer-construction  debentures  maturing  part  yearly  for  10 
years. 

Fairmount  School  District  No.  1651  (P.O.  Trochu  Valley,) 
A.\hexta..— Debenture  Sale.— On  Nov.  25  $1,200  8%  school- 
house  debentures  were  disposed  of  at  par  to  the  Credit 
Foncier  of  Edmonton.  Interest  annual.  Maturity  part 
yearly  for  ten  years,  but  subject  to  call  at  any  time. 


Fort  Erie,  Ont. — Price  Paid  for  Debentures. — We  are 
informed  that  the  price  paid  for  the  $10,000  5%  school 
debentures  recently  awarded  to  the  Ontario  Securities  Co.  of 
Toronto  (V.  87,  p.  1496)  was  101.61. 

Ladysmith,  B.  0. — Debenture  Offering. — Proposals  will 
be  received  until  Dec.  30  for  the  following  debentures: 

$50,000  6%  25-year  sewerare-system  debentures. 
25,000  5%  5-25-year  (optional)  electrlc-IIeht  debentures. 

Listowell,  Ont. — Debentures  Voted. — An  election  held 
Nov.  30  resulted  in  favor  of  a  proposition  to  issue  $25,000 
debentures. 

Noble  View  School  District  No.  2120,  Sask. — Debenture 
Sale. — On  Dec.  1  £1,500  10-year  building  debentures  were 
awarded  to  the  Security  Loan  Co.  as  7}^  per  cents.  Date 
Dec.  1  1908.     Interest  annual. 

Peterborough,  Ont. — Debenture  Election. — An  election 
will  be  held  Jan.  4  1909  to  vote  on  a  by-law  providing  for 
the  issuance  of  $15,000  street  and  $6,000  water-front-re- 
construction debentures. 

Shawlands  School  District  No.  2161  (P.  0.  Headlands), 
Sask. — Debenture  Sale. — An  issue  of  $1,200  Q>},i>%  debentures 
has  been  sold  to  the  Manufacturers'  Life  Insurance  Co.  of 
Regina  at  100.50. 

Strathroy,  Ont. — Debenture  Sale. — The  Dominion  Securi- 
ties Co.,  Ltd.,  of  Toronto  was  the  successful  bidder  for  $3,050 
5%  local-improvement  debentures  recently  disposed  of. 
Maturity  part  yearly  for  ten  years. 

Sudbury,  Ont. — Debenture  Sale. — ^Geo.  A.  Stimson  &  Co. 
of  Toronto  recently  bought  $19,000  5%  water  and  hght 
exension  debentures  maturing  part  yearly  for  twenty  years. 

Tamarisk  School  District,  Man. — Debenture  Sale. — An 
issue  of  $1,600  6%  debentures  maturing  $160  yearly  for 
ten  years  was  recently  awarded  to  Geo.  A.  Stimson  &  Co. 
of     Toronto.     Interest     annual. 

Waterford,  Ont. — Debentures  Not  to  be  Offered  at  Present. — 
We  are  informed  under  date  of  Dec.  7  that  the  $11,000  5% 
debentures  voted  on  Oct.  21  to  build  the  factory  of  the 
Dominion  Tel.  Manufacturing  Co.  (V.  87,  p.  1197)  will  not 
be   placed  on  the    market  before  six  months. 


NEW    LOANS 

S622,200 
City  of  Minneapolis,  Minn  . 

4%  BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned,  THURSDAY,  DECEMBER 
17TH,  1908,  at  2  o'clock  p.  ra.,  for  the  whole 
or  any  part  of  the  following  bonds — $100,000 
Fire  Department  Bonds,  dated  July  1,  1908, 
payable  July  1,  1938;  $116,200  Voting  Machine 
Bonds,  dated  July  1,  1908,  payable  July  1,  1928; 
$46,000  Graded  School  Bonds,  dated  Jan.  1, 1909, 
payable  Jan.  1,  1939:  $110,000  High  School 
Bonds,  dated  Jan.  1  1909,  payable  Jan  1  1939, 
and  $250,000  Sewer  Bonds,  dated  Dec.  31,  1008, 
payable  Dec.  31,  1938. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4%) 
per  cent  per  annum,  payable  semiannually. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  two  (2%)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany  each 
bid. 

Circular  containing  full  particulars  will  be 
mailed    upon    application. 

DAN  C.   BROWN, 

City  Comptroller. 


$10,600 

0ITY0FH)B1^GN,N.J., 

SCHOOL  BONDS 

Public  notice  Is  hereby  given,  in  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  and  passed  on  the  25th  day  of  Novem- 
ber, 1908,  and  duly  approved  on  the  27th  day  of 
November,    1908.   that  sealed   proposals   for   the 

Eurchase  of  bonds  of  the  City  of  Hoboken,  to 
e  known  as  "School  Bonds,"  In  the  amount 
of  ten  thousand  five  hundred  dollars  ($10,500). 
to  run  for  a  period  of  thirty  (30)  years,  from  the 
date  of  Issue,  registered  or  coupon,  at  the  option 
of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 

Wednesday  Evening,   December  23,  1908, 
at  8  o'clock  p.  m. 
Bidders  to  state  prices  on  bonds  bearing  Interest 
at  the  rate  of  four  per  cent   (4%)    per  annum, 
payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken.  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
one  thousand  dollars  ($1,000). 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
In  the  Interest  of  the  city  so  to  do. 
By  order  of  the  Council. 

JAMES    H.    LONDRIGAN. 
City  Clerk. 

EatablUhed  1$M9. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bauk  Building,  Chicago 

CITY    COUNTY  RniVinQ 

AND  TOWNSHIP      "^^'^^■^w. 


8100,000 

OITY  OFHOBOKENT,  N.J,, 

SCHOOL  BONDS 


Public  notice  Is  hereby  given.  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  and  passed  on  the  25th  day  of  Novem- 
ber, 1908,  and  duly  approved  on  the  27th  day 
of  November,  1908,  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to  be 
known  as  "School  Bonds",  In  the  amount  of  one 
hundred  thousand  dollars  ($100,000),  to  run 
tor  a  period  of  thirty  (30)  years,  from  the  date 
of  Issue,  registered  or  coupon,  at  the  option  of  the 
bidder,  will  be  received  at  the  regular  meeting 
of  the  Council  to  be  held  on 

Wednesday    Evening.    December   23,    1908, 
at  8  o'clock  p.m.. 

Bidders  to  state  prices  on  bonds  bearing  Interest 
at  the  rate  of  four  per  cent  (4%)  per  annum, 
payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
one  thousand  dollars  ($1,000). 

The  Mayor  and  Council  of  theClty  of  Hoboken, 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
In  the  Interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

JAMES  H.   LONDRIGAN. 

City  Clerk. 


NEW  LOANS. 


$55,000  Irvington,  Essex  Co.,  N.  J. 

SEWER   BONDS 

Proposals  for  the  purchase  of  fifty-five  thou- 
sand dollars  ($55,000)  of  sewer  bonds  of  the 
town  of  Irvington,  Essex  County,  N.  J.,  wiU 
be  received  at  the  office  of  the  Town  Clerk,  Town 
Hall,  Irvington,  N.J.,  on  or  before  TUESDAY, 
DECEMBER  15,  1908,   AT  8  O'CLOCK  P.  M. 

Said  bonds  to  be  of  the  denomination  of  one 
thousand  dollars  each  ($1,000),  and  payable 
thirty  years  from  date,  bearing  Interest  at  the 
rate  of  four  and  one-half  (4  H)  per  centum  per 
annum,  payable  semi-annually  at  the  Merchants' 
National  Hank,  Newark.  N.  J.,  said  bonds  to  be 
either  coupon  or  registered  at  the  option  of  the 
holder. 

The  council  reserves  the  right  to  reject  any  or 
all  proposals  if,  in  their  Judgment,  it  is  to  the 
interest  of  the  town  to  do  so. 

Irvington,  December  9.   1908. 

M.  STOCKMAN,  Town  Clerk. 


HUNT,  SAITONSTALI  &  CO., 

Mcmbcri  <A  N«w  York  Stock  Bxchmg* 

Investment  Securities 

60  STATE  STREET 
BOSTON 


S98.600 

Union  Free  School  District  No.  3, 

Town  of  Huntington,  Suffolk  Co,,  N.  Y. 
4M%    BONDS 

Notice  Is  hereby  given  that  the  Board  of  Edu- 
cation of  Union  Free  School  District  No.  3,  Town 
of  Huntington,  County  of  Suffolk,  will  receive 
sealed  proposals  at  the  Court  Room,  Huntington, 
New  York,  until  2  o'clock  P.  M.  on  the  17th  day 
of  December,  1908,  lor  the  purchase  of  ninety- 
nine  bonds  of  said  District,  ninety-eight  bonds  to 
be  of  the  denomination  of  One  Thousand  Dollars 
each,  and  to  be  numbered  from  1  to  98,  Inclusive, 
and  one  bond  to  be  of  the  denomination  of  Five 
Hundred  Dollars,  and  to  be  numbered  99,  all 
bearing  Interest  at  the  rate  of  four  and  one-quar- 
ter per  cent  (.iH%)  per  annum,  payable  semi- 
annually at  the  First  National  Bank  of  Hunting- 
ton to  the  holder  thereof.  In  New  York  exchange. 

Said  bonds  will  not  be  sold  below  par,  will  be 
dated  December  1st,  1908,  and  will  mature  as 
follows:  Four  Thousand  Dollars  on  the  first  day 
of  December  of  each  year,  from  1915  to  1938  In- 
clusive, and  Twenty-five  Hundred  Dollars  on 
the  first  day  of  December,  1939. 

Purchasers  will  be  required  to  deposit  with  their 
bids  certified  checks  In  amounts  equal  to  two  per 
cent  (2%)  of  the  amount  of  bonds  b  d  for,  and  to 
pay  the  balance,  with  accrued  Interest,  on  dellv- 
rey  of  such  bonds. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

Dated  November  25th.  1908. 

GEORGE    C.    HENDRICKSON, 
HARRY  H.  FUNNELL, 
ABRAHAM  L.  FIELD, 
ALBERT  S.  PETTIT, 
FREDERICK  W    LATHAM. 

Board  of  Education  of  Union  Free  School  Dis- 
trict No.  3.  Huntington.  N.  Y. 

WAITER  E.  BRYANT.  Clerk  Board  of  Edu- 
cation. 

For  Iiiriher  particulars,  address  Wm.  S.  Fun- 
nell.  Treasurer,  Huntington,  N,  Y. 

VIUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    ON   APPLICATION. 

3EAS0NG00D  &  MAYER, 

ITlercantlle  Library  Bnildlnx 
OINCIIVNATI. 


MacDonald,  McCoy  &  do., 

lUmCIPML     A  KB    CORPORHTIOK 

BONDS. 

i8z  La  Salle  Street,    Chicago 
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2Crust  Oyomijanies, 


DBiteii  states  w  umm  ot  lew  u 


Chartered  1853 

45  and  47   Wall  Ktreot. 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as   Executor, 


Trustee 


$2,0000  00.00 
$13,24-3,  128  35 

,  Court  Depositary  and  in 


Administrator,  Guardian 
other  recoimlzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates, 
oorporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President.  JOHN  CROSBV  BROWN.   Vice-President. 

WILLIAM  M.  KINQSLEY.  Second   Vlce-Pres  HENRY  E.  AHERN.   Seo-etarf.       '  "™'' 

WILFRED  J    WORCESTER.  Asst.  Secretary  CHARLES  A.  EDWARDS.  3d  Asst.  Secretary 

TRUSTEES. 
JOHN  A.  STEWART,  Cnairman  of  the  Board. 


John  Crosby  Brown, 
W.  Bayard  Cutting. 
Charles  S    Smith, 
William  Rockefeller. 
Alexander  B.  Orr, 


William  H.  Macy  Jr. 
William  D.  Sloane, 
Gustav  H.  Schwab. 
Frank  Lyman, 
George  F.  Victor, 
James  StlUman, 


John  Claflln, 
John  J.  Phelps, 
John  S.  Kennedy. 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J,  Gage. 


Payne  Whitney, 
Edward  W    Sheldon . 
Chaunoey  Keep, 
George  L.  Rives, 
Arthur  C.   James. 


BANKERS  TRUST  COMPANY 


7  WALI.  STREET,  KEW  YORK. 


Capital  $1,000,000 


Surplus  and  Undivided  Profits,  $1,198,000 


DIRBCT<!>KS 

STEPHEN  BAKER. 

Pres.  Bank  of  the  Manhattan  Co.,  N.  Y. 
SAMUEL  Q.  BAYNE, 

Pres.  Seaboard  National  Bank,  N.  Y. 
EDWIN  M.  BULKLEY, 

Spencer  Trask  &  Co.,  Bankers,  N.  Y. 
JAMES  Q.  CANNON, 

Vlce-Pres.  Fourth  National  Bank,  N.  Y. 
EDMUND  C.  CONVERSE, 

President,  New  York. 
HENRY  P    DAVISON, 

Vlce-Pres.  First  National  Bank,  N.  Y. 
WALTER  E.  PRE  V, 

Vlce-Pres.  Corn  Exchange  Bank,  N.  Y. 
FREDERICK  T.  HASKELL. 

V.-Pres.  Illinois  Trust  &  Sav.  Bank,  Chicago. 
A.  BARTON  HEPBURN, 

President  Chase  National  Bank,  N.  Y. 
THOA\AS  W.  LAMONT. 

Second  Vice-President,  New  York. 
GATES  W.  McQARRAH, 

President  Mechanics'  National  Bank,  N.  Y. 


EDGAR  L.  MARSTON. 

Blair  &  Co.,  Bankers,  N.  Y. 

GEORGE  W.  PERKINS. 

J.  P.  Morgan  &  Co.,  Bankers,  N.  Y. 
WILLIAM  H.   PORTER. 

Pres.  Chemical  National  Bank,  N.  T. 

DANIEL  G.  REID, 

Vlce-Pres.  Liberty  National  Bank,  N.  Y. 

EDWARD  F.   SWINNEY, 

Pres.  First  National  Bank,  Kansas  City. 
JOHN  F.  THOMPSON, 

Vice-President,  New  York. 

GILBERT  G.  THORNE. 

Vlce-Pres.  National  Park  Bank,  N.  Y. 

EDWARD  TOWNSEND. 

Pres.  Importers'  &  Traders'  National  Bank,  N.Y 

ALBERT   H.    WIGQIN. 

Vlce-Pres.  Chase  National  Bank,  N.  Y. 

SAMUEL  WOOLVERTON, 

President  Gallatin  National  Bank,  N.Y. 

Particular  attention  is  called  to  the  personnel,  character  and  stren^^th  of  this 
company's  directorate.     Interest  is  allowed  upon  deposits. 

K.  C.  CONVEKSK.  President. 
J.  F.  THOMPSON    V.-P.       D.  E.  POMEKOV,  Treas.  B.  STRONG  Jr.,  Sec'y. 

T.  W.  I.AHIONT.     d  V.  P.      H.  W.  DONOVAN.  Asst.  Trpas.      F.  N.  K.  CLOSE.  A.Nt.  See. 

niiiioisTnist&SaTiii^sBaiik 

CHICAGO 

Capital  axid  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


^tnauctal. 


UWITED  STATES 

Manhattan 

MOB.TQAQE  &  TRUST 
COMPANY 

Trust 

NEW  YORK 

CAPITAL.                SURPLUS, 

Company 

$2,000,000.00           $4,000,000.00 

Invites  Personal  and  Business 

20  Wall  Street 

Accounts.    Acts  as  Trustee,  Ex- 
ecutor,   Administrator,   Guard- 

Cbmer Nassau 

NEW  YORK 

ian     and    in     All    Fiduciary 
Capacities.       Certifies    Muni- 
cipal arul  Corporation   Bonds. 

55  Cedar  St. 

73rd  St.  &  B'way          usth  St.  &  8th  Ave. 

Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

60  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


Perryj  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  T.  Stock  Exohaiig« 

43  Exchange  Place 

Telephone  6414  Hanorer 


BRANCH  OFFICB 
Hrlstol    Buildlnv,    3th   Ave.  and    4'4d    Bt. 

Telephone  1658  Bryant 


Albert  Kleybolte  &  Co  , 

409   TFalnnt    Street, 
CINCIXWATI,  O. 

Municipal, 
County,     State, 

aad    Hlslk-erade     Public    Serrlee 
Seenrltiee 

Oorrespondenoe  Solicited 


Adrian  H  Muller&  Son 

AUCTIONEERS. 

Reo^ular  Weeklv  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,    No.    55     W^ILIilAm    STREET* 
Corner  Pine  Street. 


■JAMES  TALCOTT^ 

^  Banker  and  Commlsulon  Merekant 

Manufacturers'  and  o'her  Aoooaato 
I  Solicited  and  Financed 

I  SALESCASHED 

I       Equitable  Interest  Allowed  on  Deposits 

'  Main  Store,  108-110  Franklin  St.,  N.  Y.  City 
Annexes  in  Ifew  York  mni  othtr  eitUt 


^tKXiVLQ    k    ®0., 


t  Wall    street 


NEW   YORK 


BANKEKS 
Investment  Securities 


V 


finanrtal 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 


Railway  and  Industrial  Section  (Quarterly)        Electric  Railway  Section  (^Yeari^T^) 


VOL.  87. 


SATURDAY,  DECEMBER  19  1908. 


NO.  2269. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) &X  11  s. 

Canadian  Subscription  (tdcluding  postage) $11  50 

Subscription  includes  following  Supplements— 

B  \NK  AND  QUOTATION  (monthly)  I  StaTe  and  City  (semi-annually) 

BAILWAT  AND  INDUSTRIAL  (quarterly)  I  ELECTRIC  RAILWAY  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

^tandins- BiKsiTiPss  rards  '  Three  Months    (13  times) 29  00 

stanaing  ijusmess  caras  <  six  Months        (26times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

IVIIiLIAM  B.  DANA  COMPANY,  Publishers, 
P.  O.  Box  958.      Front,  Pine  and  Depeyster  Sts.,      New  York. 

Published  every  Saturday  mornins:  by  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
Q.  Dana,  Treas.    Addresses  of  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  SS 
for  week  end. Dec.  19  have  been  $3,312,139,909,  against  $3,- 
177,345,672  last  week  and  $2,206,407,986  the  week  last  year. 


Clearings — Returns  by  Telegraph  Dec.  19 

New  York 

Baston 

Philadelphia 

Baltimore 

Chicago  

St.  Louis 

New  Orleans 

Seven  cities.  5  days 

Other  cities.  5  days 

Total  all  cities,  6  days 

All  cities.  1  day 

Total  all  cities  for  week 


1908. 


$1,775,710,709 

135,439,159 

115,233,976 

23.407,255 

222,757.470 

61,244.939 

17,821,502 


$2,351,615,010 
425,263,481 


$2,776,878,491 
535,261.418 


$3,312,139,909 


1907. 


$1,020,001,175 
101,589,685 
98,402,985 
21,661,768 
168,206,030 
51,559.050 
19.630,535 


$1,481,051,228 
360,085,971 


$1,841,137,199 
365,270,787 


$2,206,407,986 


% 


+74.1 
+  33.3 
+  17.1 
+  8.1 
+  32.4 
+  18.8 
—  9.2 

+  58.8 
+  18.1 

+   50.8 
+  46.5 


+  50.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  ali  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  12,  for  four  years. 


Clearings  ai- 


New  York 

Philadelpbia 

Pittsburgh- 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester! 

Scranton 

Syracuse 

Wilmington 

Readlnef 

Wllkes-Barre  .- 

Wheeling   

Harrlsburg 

York 

Erie - 

Chester 

fJreensburg 

BInghamton 

Franklin 

Altoona  _  - 

Trenton    


Week  ending  December  12. 


1908. 


1907. 


Total  Middle.. 


2,231,524,900 


Boston    

Providence 

Harttord 

New  Haven 

Springfield 

Portland 

Worcester 

F.all  Blver 

New  Bedford  . . . 

Tyowell 

Holyoke 

Total  New  Eng. 


,004.408.464 

121,531.404 

.39,798.705 

27,136.017 

7,932,760 

6,704,440 

6,252,611 

3,415.738 

2,552,917 

1,882,753 

1,222.729 

1,368,043 

1,247.410 

1.384.631 

1,050,000 

796,719 

666,979 

485.516 

494.348 

502,400 

207,396 

403.920 

1.617,900 


1906. 


1.305,346,842 

110.402.211 

46,555,279 

25.850.887 

7.763.230 

4,979.204 

5.155,659 

3.395,516 

2,384.463 

1,923.641 

1.261.407 

1,359,735 

1.090,147 

1,212.960 

945.658 

736.697 

684.095 

508,885 

491,118 

477.600 

251,624 

428,014 

Not  Included 


170,323,031 

7,216.900 

3,4.50.086 

2,353,1,56 

1.835,197 

1.713.282 

1.618.758 

1,388,697 

885,124 

456,705 

440,996 


191,631,931 


124,3.52,663 

7,213.000 

3, 097, .564 

2,235.222 

1,775,000 

1.765.178 

1,385,800 

1,001,324 

730,508 

572,765 

445,339 


,269,155 

153,427 

52,472 

30,717 

8.733 

7,178 

6.381 

3.851 

1.964 

1.616 

1.408 

1,284 

1,134 

1,171 

959 


721 
721 
748 
722 
.648 
131 
175 
774 
.972 
561 
656 
,134 
,091 
122 
,230 


739.032 
600,257 
540,663 
489,600 
256,709 


1,523,204,872     +46.5  2,544,083,667 


144„574.333 


1905.1 


,293.928.625 

138,818,899 

52,100,352 

28,214.085 

7,708,096 

5,336.283 

5,893,088 

6,557,182 

1.753. .573 

1.513.800 

1,171,063 

1,297.269 

1,043,229 

851,226 


627,931 
547.335 
444.942 
456,100 
234.244 


+  32.5 


169,855,828 

9,800,000 

3.609.547 

2,457,240 

2.216.276 

1,603.002 

1.588,387 

1,336.133 

930.714 

545. ,575 

493,293 


2,548.507.122 

184,603.543 

9,417,000 

3.229,975 

2.35(),00() 

2.111,898 

1.820,214 

1.694,324 

1,116,923 

758.903 

526,211 

443,291 


194.435,995 


208,072,288 


Clearings  at — 


Chicago 

Cincinnati 

ClevelaQd 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe 

Kalamazoo 

Springfield,  III  .- 

Lexington 

Akron 

Fort  Wayne 

Rocktord   

Youngstown 

Canton   

South  Bend 

Bloomlngton 

Springfield,  0_.. 

Quincy 

Decatur   

Mansfield -- 

.Jackson 

Jacksonville,  111. 

Ann  Arbor. 

Adrian    

Danville 


Tot.  Mid  West. 

San  Francisco 

Los  Angeles 

Seattle   

Spokane 

Portland 

Tacoma 

Salt  Lake  City.- - 

Oakland 

Helena  

Fargo    

Sioux  Falls 

San  Jose 

Sacramento 

Stockton - 

San  Diego 

Fresno 

North  Yakima  . . 
Bluings  


Total  Pacific. - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul... 

Denver 

St.  Joseph 

Des  Moines 

SiouxCity 

L  ncoln 

Wichita 

Topeka  

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo   

Fremont 


Week  ending  December  12. 


Tot.  0th. West. 


St.  Louis 

New  Orleans. . 

Louisville 

Houston 

Galveston 

Richmond 

Memphis 

Savannah  

Atlanta 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Augusta. 

Little  Rock 

Charleston 

Knoxvllle 

Chattanooga 

Jacksonville 

Oklahoma 

Macon 

Beaumont   

.\ustln 

Wilmington, N.C. 
VIcksburg 


Total  Southern 


Total  all 


Out.';ideN.  Y. 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver. . 

Ottawa 

Halifax 

Quebec 

Hamilton 

Calgarv 

St.   John... 

London  . 

Victoria    ... 
Edmonton.. 


1908. 


$ 

257,433,228 

27,069,300 

14.317,325 

13,408,422 

12,514.886 

9,070,032 

5,209,900 

3,117.247 

3,557,692 

2.093,726 

1.962,515 

1.905,478 

1,094.324 

985,066 

794,368 

565,000 

860,287 

601,660 

723,985 

664,510 

420,728 

492.552 

412.207 

536,603 

478,900 

340,652 

325,000 

286.500 

176,345 

15,316 

326.471 


361.760,225 

37,147,617 

11,656,370 

9,325,696 

7,576,343 

6.990,095 

5,089,938 

7,187,072 

1,518,985 

918,071 

840,967 

765,000 

502,480 

980,000 

546,032 


617,963 


91,044,666 

40,321.601 

23,062,026 

13.421,768 

9,828.869 

9,847,822 

5.826,613 

3.017.008 

2,813,201 

1.275,520 

1,688.663 

1,127.116 

1,001,280 

781,252 

906.571 

549.851 

412,465 


1907. 


Inc.  or 
Dec. 


187,842,146 

20,669,900 

14,865.267 

13,799,372 

10.643.813 

6,198.829 

4,620,700 

3.473.535 

2,254,385 

2.054,715 

1.451.441 

1,989,973 

939,432 

869,328 

626.669 

465.000 

628,739 

690,422 

505,413 

488,701 

340.197 

393.336 

.374,312 

396,648 

339,448 

226,063 

271,635 

264,965 

147,896 

14.986 

314,522 


278,161.688 

r" 

29.966,479 

7,281,386 

8,315.112 

5,817,745 

4,946,031 

4.922.922 

2.712.419 

1,457,531 

800,972 

766.295 

560,000 

350,000 

725,000 

329.731 

Not  Included 

Not  Included 

Not  Included 

Not  included 


68,951,623 

30.601.840 

25,067.448 

10.719.931 

11,413.149 

7,670.801 

3,948.876 

2,565,233 

2,089.358 

1.268.494 

1.260.889 

1.068,901 

865.222 

700.852 

788.967 

540.041 

328.242 


115,881,626 

71,322.854 

20,181.300 

14,641,707 

15,598,285 

8.226,500 

7,047,497 

6,582.127 

4,899,185 

6.070.917 

2,722,861 

6,600.000 

2.996,141 

2,3.52,886 

1,390.048 

2,083.370 

1,765,567 

1,485.015 

1,565,267 

1,607,007 

1.671,227 

1,313,238 

965,673 

653,173 

711.463 

402,081 

636,935 


+I7.O 


+  31 

—3 

—2 
+  17 
+  46 
+  12 
—  10 
+  57 

+  1 
+  35 

—4. 
+  16. „ 
+  13.3 
+  26.8 
+  21.5 
+  36.8 
—12.9 
+  43.2 
+  35.9 
+  23.7 
+  25.2 
+  10.1 
+35.3 
+  41.1 
+  50.7 
+  19.6 

+  8.1 
+  19.2 

+  2.2 

+  3.8 


+  30.1 

+  24.0 

+  60.1 

+  12.2 

+  30.2 

+  41.3 

+  3.4 

M65.0 

+  4.2 

+  14.6 

+  9.8 

+  36.6 

+  43.6 

+  35.2 

+  65.6 

In  total 

In  total 

In  total 

in  total 


4-32.0 

+  31.8 

—8.0 
+  25.2 
—13.9 
+  28.4 
+  47.6 
+  17.6 
+  34.7 

+  0.6 
+  33.9 

+  6.4 
+  15.7 
+  11.5 
+  14.9 

+  1.8 
+  25.7 


1906. 


« 


$ 

231.365.446 

25.355,300 

17,357,412 

14,618,785 

10,702.613 

8,568.880 

5.617,800 

4,321,756 

3,869.301 

2.438.105 

1,969,678 

1,786.489 

1.201,792 

859,292 

802,133 

798,875 

792,259 

757.568 

714,067 

528,298 

464,548 

453,503 

442,466 

439,418 

4,33,450 

367,724 

339,742 

324,300 

147,443 


337,835,143 

47,439.480 

13.215.221 

10.109.879 

5.663.544 

7.308,173 

4,889,005 

8,656,920 

3,551.438 

1,289.913 

726.269 

450,082 

262.467 


185,492,324 


3.177.345,672 


1.172,937.208 


Total  Canada 


100.89S.244 

59,189.714 

21,697,763 

8,781.434 

10.293,064 

6.441.500 

6,764,295 

7.419,411 

6.057,940 

5.420.913 

4,116,795 

4,200,000 

2.973,478 

1.908,194 

1.516.541 

2,464,648 

1.476.312 

1,540,018 

1,367.483 

1.298.087 

1.4.37.424 

757,464 

694.783 

390,000 

.581,771 

472.467 

606.475 


159.867.514 


2.275.658.274 


970.311.432 


30,015.450 

28.000,(100 

19.143,.S26 

3.915,211 

2,930.054 

1.990.943 

2.392.082 

I, .532. Ill 

1.794,944 

1.643, .569 

1.300,000 

1,113.461 

971.. 559 


96,749,210 


32.363. 

23.948. 

14.164 
3. .571 
3.356 
1 .948 
2.261 
1..596 

1.29:: 

1 .269 

1.234 

1,081 

761 


586 
913 
632 
881 
744 
016 
411 
229 
.746 
.782 
,975 
.834 
.911 


+  14.9 

+  20.5 

—7.0 

+  66.7 

+  51.5 

+  27.7 

+  4.2 

—11.3 

—  19.1 

+  12.0 

—33.8 

+  57.1 

+  0.8 

1-23.3 

—8.3 

—15.5 

+  19.6 

—3.6 

+  14.5 

+  23.8 

+  16.3 

+  73.4 

+  39.0 

+  67.5 

+  22.3 

—14.9 

+  5.0 


+  16.0 
"+3976 


+  20.9 


103,562,391 

31.910,905 
24.116,232 
11.127,789 
9,299,913 
8.218.121 
5.602,570 
2.675.500 
2.114,992 


308,846 
291,180 
968,275 
8.55,209 
828.673 
689,431 
608,652 
321.263 


1905. 


223.807,977 

25,054,350 

16,594.360 

13,251,6,57 

10,459.196 

8.549.425 

6.094.100 

4,602.089 

4,006.918 

2,420,728 

1,822,228 

1,613,806 

9,58,788 

808.271 

721,667 

567.000 

787.712 

706.179 

650,970 

453,738 

444,619 

512.730 

365,331 

382,676 

407.837 

422.798 

284,810 

523.680 

128,745 


327,204,385 

41,415,865 
10,929.914 
6.647.459 
4.271.640 
5,283,856 
4.125,357 
6,508.195 


1,016.277 

1.128.359 

362.925 


81,689,847 

26,472,444 
21,985,636 
10,638.380 
8.008.062 
7.545,378 
5.028,840 
2.677.538 
2.059.751 


1,142,758 
818.237 
910.959 
704,284 
583.163 
548.263 
308.110 


101,937.051 

66.223.217 

28.263.786 

13,622.052 

14.544.890 

8,950..500 

6.932.080 

6.916.573 

5,844.867 

5.955. .529 

3.800,757 

4,236,301 

3,486,217 

2.177.291 

1.931.896 

1.929.419 

1.900. .550 

1,696,729 

1.630,7.58 

1.526.377 

1,459,403 

1,187.075 

855,183 

400,000 

570'6o6 


186,047,451 


3.467,901,698 


1,198.745.977 


88,855.660 


—7.2 

+  16.9 

+  35.2 

+  9.6 

—12.5 

+  2.2 

+  5.6 

— 1.0 

+  38.9 

+  29  5 

+  5,3 

+  2.9 

+  27.5 


+8.9 


89.431.803 

61.890,645 
28,595,512 
13.129..874 
9,654.226 
8.117.000 
5,897,736 
8,494.295 
5.584,002 
5.176,201 
3.885.820 
3.424,110 
2.677,508 
2.031.880 
1.324,422 
1,714.531 
1,5.59.594 
1,604.776 
1.265.6.35 
1.213,717 
1,321.488 


718.861 
506,054 


169.823.887 


3.424.729.332 


1.130.800,707 


33.280.180 

26.537.876 

13.419.271 

3.478.275 

3,083,246 

1,823.987 

1.836.567 

1.90S..554 

1.559,342 

1.291.978 

1,228,870 

1.113,144 

849,635 


91,410,945 


27.522.122 
24.496,265 
10,176.684 
1,995.618 
2.336,489 
1.937.308 
1,732.115 
1.509.018 


1.047.604 

1,145.160 

755,442 


74.653,825 
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THE  FINANCIAL  SITUATION. 
There  seems  to  be  a  disturbing  state  of  affairs,  or 
the  appearance  of  what  may  tarn  out  to  be,  in  Wash- 
ington. The  inclination  of  the  Senate  and  House  to 
resent  the  so-called  offensive  paragraph  in  the  Presi- 
dent's Message  relating  to  the  Secret  Service,  may 
prove  to  be  of  that  nature.  It  is  believed  "that  both 
sides  of  the  Chamber  are  united  in  a  stern  resolve  to 
resent  what  they  regard  as  a  gratuitous  offense  against 
the  highest  legislative  body  in  the  United  States."  An 
investigation  begun  in  that  spirit  would  indicate  a 
very  disquieting  encounter  if  carried  through  to  the 
bitter  end;  but  as  the  President  is  to  be  soon  out  of  of- 
fice, it  would  appear  to  be  a  more  suitable  case  for  a 
committee  to  manage,  bearing  the  olive  branch  as  its 
emblem,  rather  than  the  gruesome  sword.  We  think, 
too,  judging  from  j'ears  of  experience,  that  President 
Roosevelt  would  yield  more  readily  under  the  gentler 
method — explaining  away  the  charge  rather  than  turn- 
ing on  the  lights.  To  humiliate  him  by  driving  him 
to  a  withdrawal  of  what  is  called  the  misstatement, 
both  Houses  of  Congi-ess,  using  their  united  force, 
would  not  be  equal  to  the  undertaking. 


It  would  seem  that  the  Board  of  Trade  has  joined 
the  movement  against  longer  antagonizing  railroads, 
impairing  their  earning  power  and  thereby  making  it 
impossible  for  the  roads  to  maintain  normal  operations 
and  facilities.  A  more  liberal  policy  is  no  doubt 
the  prevailing  and  growing  sentiment  of  mercantile 
classes  to-day.  The  period  when  it  was  good  politics 
and  popular  material  for  after-dinner  speeches  to  strike 
at  every  sort  of  organized  capital  that  had  become 
more  or  less  fixed ,  and  so  not  able  to  run  when  hit — 
that  time  has  passed.  The  public,  having  found  it 
cannot  have  both,  is  getting  more  eager  to  have  the 
facilities,  even  if  it  has  to  pay  for  them  a  few  extra 
pence . 

At  the  same  time,  in  face  of  this  growing  conserva- 
tive sentiment,  it  is  unfortunate  that  our  President- 
elect, Mr.  Taft,  should  use  the  occasion  of  an  annual 
dinner  of  the  National  Civic  Federation,  said  to  be  a 
kind  of  love  feast  between  capital  and  labor,  to  declare 
that  he  favors  the  continued  existence  on  our  statute 
books  of  the  Sherman  Anti-Trust  Law.  It  was  not 
needful  for  him  to  say  it.  To  be  sure,  Mr.  Ingalls, 
Chairman  of  the  board  of  the  Big  Four  Railroad ,  early 
in  the  evening  had  declared  that  the  Sherman  Law 
enacted  twenty  years  ago  should  be  repealed.  No 
idea,  he  said,  existed  when  the  statute  was  passed  as 
to  what  the  conditions  to-day  would  be,  and  the  en- 
actment was  so  far  a  matter  of  politics  that  the  idea 
of  its  enforcement  was  not  carefully  considered. 

Some  highly  interesting  suggestions  bearing  upon 
the  same  matter  were  made  in  a  discussion  in  which 
Attorney-General  Bonaparte  and  Mr.  James  M.  Beck 
participated.  The  discussion  took  place  at  the  din- 
ner of  the  Pennsylvania  Society  last  Saturday  even- 
ing. Attorney-General  Bonaparte,  speaking  on  the 
desirability  of  amending  the  Sherman  Anti-Trust  Law, 
asserted  that  these  statutes  seek  to  prevent  what  may 
be  called  moral  obstructions  to  the  freedom  of  inter- 
State  and  foreign  trade.  Why  not  deal  with  them  as 
we  deal  with  physical  obstructions  to  such  freedom? 
When  the  free  use  of  navigable  waters  is  impeded  by  a 
bridge  or  other  structure,  an  administrative  officer, 


the  Secretary  of  War,  determines,  upon  due  notice  and 
inquiry,  whether  the  impediment  constitutes  an  un- 
reasonable obstruction  to  navigation,  and  if  he  finds 
it  such,  he  orders  its  alteration  or  removal,  and  obe- 
dience to  his  order  is  then  enforced.  The  Sherman 
Law  has  been  held  constitutional  by  the  Supreme 
Court  after  full  consideration.  Can  we  not  entrust 
administrative  officers,  under  proper  safeguards,  with 
the  like  duties  and  powers  regarding  contracts  or 
combinations  in  restraint  of  trade ,  or  interfering  with 
the  free  action  of  the  law  by  monopolies?  If  we  can, 
there  is  no  change  in  the  law  which  would  make  it 
serve  better  the  cause  of  Federal  justice. 

This  has  a  very  plausible  sound,  but  is  really 
specious  reasoning,  and  the  embodiment  of  sophistry. 
Mr.  Beck  had  no  difficulty  in  demolishing  Mr.  Bona- 
parte's argument,  and  he  did  it  in  a  most  adroit  and 
effective  way.  He  first  pointed  out  that  the  Sherman 
Anti-Trust  Law  has  been  ineffective  to  prevent  com- 
binations. While  it  has  been  on  the  statute  books 
for  seventeen  years,  it  has  not  only  not  stopped  the 
growth  of  industrial  combinations,  but  as  a  matter  of 
fact  all  but  three  of  the  great  industrial  combinations 
of  the  country,  Mr.  Beck  said,  have  come  into  existence 
and  have  grown  and  operated  since  the  enact  ment  of 
that  measure.  Then,  adopting  the  same  metaphor 
employed  by  Mr.  Bonaparte  with  reference  to  obstruc- 
tions to  navigation,  Mr.  Beck  goes  on  to  argue  with 
much  force  that  law  which  is  incapable  of  enforce- 
ment impartially  against  all  classes  is  a  derelict  and 
a  dangerous  menace  to  the  navigation  of  the  ship  of 
State.  In  the  case  of  the  anti-trust  laws.  State  and 
Federal,  one  of  three  things  must  happen,  Mr.  Beck 
shows:  Either  the  law  must  be  suspended  absolutely, 
against  all  classes,  and  that  would  be  Executive 
usurpation;  or  it  mast  be  enforced  impartially  against 
all  classes,  and  that  would  cause  a  cataclysm  of  dis- 
aster to  which  the  panic  of  last  year  would  be  a  sum- 
mer zephyr;  or  the  law  must  be  enforced  against 
some  and  not  enforced  against  others,  and  that,  in  a 
republican  form  of  government,  ought  to  be  intolerable. 

We  have  never  seen  the  case  against  the  Anti-Trust 
Law  stated  more  strongly  than  in  these  words 
of  Mr.  Beck's.  He  argues,  farther,  that  the 
suggestion  of  Mr.  Bonaparte  that  the  law  should 
be  amended  by  vesting  in  an  administrative' 
tribunal  the  power  to  determine  when  men  may 
combine  is  so  hostile  to  the  whole  conception  of 
industrial  liberty  that  the  American  people  would  not 
tolerate  it  for  a  moment.  We  entirely  agree  with  Mr. 
Beck  when  he  says  that  the  suggestion  that  any  New 
York,  Philadelphia  or  Chicago  business  man  must 
crawl  down  to  Washington  and  get  some  minor  official 
in  an  administrative  bureau  to  give  him  permission 
to  engage  in  a  business  contract  affecting  inter-State 
commerce  is  a  proposition  which  the  American  people 
would  signally  repudiate. 

Mr.  Beck  also  upsets  the  Attorney-General's  plea 
by  quoting  President  Roosevelt's  indictment  of  the 
Anti-Trust  Law,  to  the  effect  that  the  law  as  construed 
by  the  Supreme  Court  is  such  that  the  business  of  the 
country  cannot  be  conducted  without  violating  it. 
Could  a  more  damning  indictment  be  preferred  against 
any  law  Mr.  Beck  asks  ?  The  vital  need  of  the  hour 
is  to  square  legislation  with  the  natural  tendencies  of 
business.  For  if  the  traditions  and  the  fixed  politica 
habits  of  the  Anglo-Saxon  people  count  for  an}i:hing 
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you  cannot  altogether  fetter  that  spirit  of  "get  to- 
gether" which  we  call  combination.  You  might  just 
as  well,  he  declares,  try  to  "crib,  cabin  and  confine" 
the  onward  flow  of  the  Mississippi  as  to  try  to  confine 
the  tendency  toward  co-operation  of  the  American 
people.  This  is  the  literal  truth,  and  it  is  gratifying 
to  have  it  so  forcibly  and  so  incontrovertibly  expressed. 


While  there  has  undoubtedly  been  some  slowing 
up  in  business  activity,  we  are  confident  that  the  only 
possible  thing  which  can  prevent  steady  progress  in 
business  recovery  is  interference  by  legislation  and 
Government  action  with  railroads  and  other  industrial 
interests.  For  this  reason  it  is|gratifying  to  find  that 
our  highest  Court  is  condemning  one  after  another  the 
most  serious  of  the  measures  and  acts  which  have 
served  to  disturb  confidence  and  to  inspire  distrust 
in  recent  years.  This  week  the  United  States  Supreme 
Court  has  given  judgment  in  the  cases  involving  the 
attempt  of  the  Inter-State  Commerce  Commission  to 
compel  Mr.  Harriman  and  others  to  testify  regarding 
transactions  in  which  they  were  engaged,  all  more  or 
less  private  in  their  nature,  though  indirectly  and  re- 
motely these  transactions  had  some  connection  with 
the  Union  Pacific  and  other  Harriman  roads,  whose 
affairs  the  Commission  was  ostensibly  engaged  in  in- 
vestigating. The  ordinary  business  man  may  think 
he  has  no  concern  with  the  refusal  of  Mr.  Harriman 
and  Otto  H.  Kahn,  of  the  banking  house  of  Kuhn, 
Loeb  &  Co.,  to  answer  the  questions  put  to  them, 
but  there  were  grave  principles  involved  and  it  is  to 
the  advantage  of  every  citizen  that  these  have  been 
settled,  and  settled  rightly. 

Was  there  no  limit  to  the  authority  and  power  of  the 
Commission?  Could  it  of  its  own  motion  enter  upon 
any  kind  of  an  investigation?  And  were  bankers  and 
others  that  might  be  put  on  the  stand  bound  to  vio- 
late the  confidence  existing  between  them  and  their 
clients  and  which  is  respected  in  all  civilized  com- 
munities? If  so  there  could  be  no  privacy  in  business 
interests.  The  investigation  of  the  Harriman  roads 
is  supposed  to  have  been  undertaken  at  the  direction 
of  President  Roosevelt,  but  at  all  events  it  was  a  fish- 
ing excursion,  pure  and  simple.  It  was  a  rummaging 
over  of  old  matters,  with  a  view  to  seeing  if  some  evi- 
dence of  wrongdoing  or  some  violation  of  the  law 
could  not  be  found.  Testimon}'  was  drawn  out  in  the 
most  sensational  fashion  and  spread  broadcast  so  as 
to  damage  all  those  prominently  connected  with  the 
building  up  of  the  Union  Pacific  combination  of  roads. 
Messrs.  Harriman  and  Kahn  ran  some  risk  of  having 
their  motives  questioned  when  they  refused  to  give 
answers  to  the  questions  put,  but  they  have  rendered 
a  service  to  the  community  in  having  stood 'upon  their 
rights  so  as  to  get  a  decision  from  the  country's  highest 
Court  saying  that  there  is  indeed  a  limit  to  the  inquisi- 
torial powers  of  the  Commission. 

It  is  to  be  noted  that  the  Supreme  Court  has  gone 
even  farther  than  the  lower  Court  in  upholding  the  re- 
cusant witnesses  and  in  putting  a  curb  upon  the  arbi- 
trary exercise  of  power  on  the  part  of  the  Commission. 
Judge  Hough  in  the  U.  S.  Circuit  Court  last  January 
had  held  that  Mr.  Harriman  could  not  be  made  to 
answer  questions  regarding  purchases  for  himself, 
but  that  both  Mr.  Harriman  and  Mr.  Kahn  must  an- 
swer certain  questions  touching  the  purchases  of  stocks 
of  other  roads  by  the  Union  Pacific.     The  Supreme 


Court  now  holds  that  none  of  the  questions  were  within 
the  power  of  the  Commission  to  ask.  In  speaking  of 
the  investigation  made  by  the  Commission,  the  Court 
does  not  call  it  a  fishing  excursion  as  we  have  done 
above.  It  does  characterize  the  authority  assumed  by 
the  Commission  to  compel  Mr.  Harriman  and  others 
to  testify  as  autocratic  and  unparalleled  in  its  vague 
extent.  We  have  not  seen  the  full  text  of  the  opinion 
in  the  case,  but  according  to  the  daily  papers  the  de- 
cision does  not  curtail  the  power  of  the  Commission 
to  compel  the  attendance  and  testimony  of  witnesses 
in  cases  where  formal  complaint  of  violation  of  law  is 
concerned.  In  the  absence,  however,  of  such  com- 
plaint, the  institution  of  proceedings  by  the  Com- 
mission, and  the  calling  of  witnesses,  is  held  by  the 
Court  to  be  without  authority  of  law. 

The  opinion  was  by  Justice  Holmes,  and  he  pointed 
out  that  the  powers  conferred  in  the  Inter-State  Com- 
merce Law  exceed  any  which  have  ever  been  dele- 
gated by  an  executive  body  of  lawmakers.  He  lays 
down  the  rule  that  privacy  must  be  properly  regarded 
in  proceedings  begun  by  the  Commission  for  its  own 
purposes.  The  Commission  had  contended  that  it 
might  make  any  investigation  it  deemed  proper,  not 
merely  to  discover  any  facts  tending  to  defeat  the  pur- 
poses of  the  Inter-State  Commerce  Act,  but  to  aid  it 
in  recommending  any  additional  legislation  relating  to 
the  regulation  of  commerce  that  it  might  conceive  to 
be  within  the  power  of  Congress  to  enact;  that  in  such 
an  investigation  it  had  power,  with  the  aid  of  the 
courts,  to  require  any  witness  to  answer  any  question 
that  might  have  a  bearing  upon  any  part  of  the  in- 
quiry they  had  determined  upon.  This  contention 
the  Court  holds  to  be  wholly  untenable,  saying:  "We 
are  of  opinion  that  the  purposes  of  the  Act  for  which 
the  Commission  may  exact  evidence  embrace  only 
complaints  for  violation  of  the  Act  and  investigation 
by  the  Commission  upon  matters  that  might  have 
been  made  the  subject  of  complaint." 

It  remains  to  state  that  only  one  of  the  members 
of  the  Court,  namely  Justice  Harlan,  went  so  far  as 
to  say  that  the  Commission  should  have  received  re- 
sponses to  all  of  its  questions.  Mr.  Harlan's  view  is 
perhaps  natural,  seeing  that  his  son  is  a  member  of 
the  Commission.  Two  of  the  other  members  of  the 
Court,  Justice  McKenna  and  Justice  Day,  took  the 
position  that  the  questions  of  the  Commission  so  far 
as  they  had  been  sustained  by  Judge  Hough  should 
have  been  held  proper. 

The  improvement  in  our  foreign  export  trade  noted 
in  October  and  which,  by  those  given  to  drawing 
hasty  conclusions,  was  interpreted  as  one  indication 
of  the  passing  of  the  period  of  depression,  is  not 
reflected  in  the  returns  for  November  now  officially 
promulgated.  On  the  contrary,  the  value  of  mer- 
chandise moving  outward  during  November  1908  was 
moderately  less  than  in  October,  and  compared  with 
the  month  of  1907  exhibits  a  quite  important  decline. 
Coincidently,  imports  show  a  small  gain  over  the 
preceding  month  and  only  a  moderate  decrease 
from  November  1907.  Consequently,  our  net  export 
balance  for  the  month  is  much  below  that  for  the 
same  period  of  last  year  and  in  fact  less  than  for  the 
like  interval  in  any  year  since  1902. 

The  aggregate  outflow  of  merchandise  in  November 
1908  was  $161,272,063,  against  $204,464,217  in  1907. 
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Here  appears  to  be  a  decline  of  43  millions  of  dollars 
from  last  year.  This  decline  is  quite  generally  shared 
in  by  all  the  export  items,  luit  the  gi-eater  part  of  it  is 
to  be  found  in  the  shipments  of  leading  articles 
(breadstuffs,  provisions,  cattle  and  hogs,  cotton  and 
mineral  oils),  for  which  advance  figures  are  issued 
by  the  Bureau .  The  combined  value  of  those  exports 
for  November  1908  was  only  $97,653,155,  against 
$122,781,001  in  1907,  or  a  falling  off  of  over  25  millions 
of  dollars.  Of  that  loss  12^  millions  is  in  cotton 
and  is  due  entirely  to  the  lower  price  of  the  staple 
this  year,  the  quantity  sent  out  having  been  greater. 
In  breadstuffs  the  decrease  was  8M  millions,  resulting 
from  smaller  shipments  of  corn,  wheat  and  flour;  in 
provisions  the  loss  comes  from  declines  in  almost 
every  item  under  that  head,  and  the  falling  off  in 
mineral  oils  from  a  marked  drop  in  quantity.  For 
the  eleven  months  of  the  calendar  year  1908  the 
total  exports  of  merchandise  were  $1,564,023,950, 
against  $1,716,306,209  in  the  like  period  of  1907,  or 
a  decrease  of  152  millions.  It  seems  needless  to  say 
that  practically  all  commodities  participate  in  the 
decrease  from  1907,  with  iron  and  steel  and  manu- 
factures, cotton,  provisions,  cattle  and  hogs,  wood 
and  manufactures,  and  breadstuffs,  conspicuous  for 
losses  shown. 

Imports  of  merchandise  in  November  reached  a 
value  of  $103,936,544,  which,  while  nearly  2  millions 
greater  than  in  October,  was  7  millions  smaller  than 
in  November  1907.  For  the  eleven  montlis  since 
January  1  1908  the  inflow  of  commodities,  however, 
covered  a  value  of  only  $1,004,474,822,  or  a  decline 
of  326J^  millions  from  the  previous  year's  record 
aggregate.  As  in  the  case  of  exports,  the  loss  in 
imports  extends  quite  generally  throughout  the  list 
of  commodities,  but  is  due  in  considerable  measure 
to  a  falling  off  in  prices;  on  the  other  hand  the  decline 
in  total  value  of  shipments  arises  largely  through  the 
smaller  quantity  of  mechandise  sent  out,  and  not  to 
lower  prices.  -This  matter  of  price  as  a  potent  influence 
is  especially  noticeable  in  raw  materials  used  by 
manufacturers.  Imports  of  India  rubber,  for  ex- 
ample, show  a  decline  in  quantity  of  only  about  1%', 
but  a  shrinkage  in  value  of  nearly  30%.  Fibre 
(flax,  hemp,  &c.)  imports  cover  a  loss  in  quantity  of 
less  than  5}/^%,  against  a  drop  in  value  of  30%. 
In  hides  and  skins  the  comparison  is  between  a  loss  in 
quantity  of  less  than  10%  and  a  falling  off  in  value  of 
33%;  in  pig  copper  25%  and  483^%;  in  pig  tin  14)^% 
and  37%,  and  so  on  through  the  schedule. 

The  export  balance  of  merchandise  for  the  month 
was  $57,335,519,  agaiast  $93,521,301  in  November 
1907,  and  for  theeleven  months  reached  $559,549,128, 
which  compares  with  $385,378,373  in  1907.  The 
record  balance  was  in  1900 — $571,603,735 — and  with 
that  exception  the  current  one  is  the  largest  for  the 
eleven  months  in  the  history  of  our  foreign  trade. 


Liquidation  by  the  Lake  Shore  &  Michigan  Southern 
Railroad  of  the  balance  of  its  holdings  of  114,000  shares 
of  Lehigh  Valley  Railroad  stock  culminated  this  week 
in  the  Philadelphia  market,  which  is  the  only  market 
for  this  stock.  The  liquidating  compan}-  ol)tained 
a  good  profit  on  its  investment  in  the  coal-carrying 
road.  It  chose  for  some  reason  to  dispose  of  these 
large  holdings  in  the  general  market.  When  it  be- 
came known  some  time  ago    that  it  was  proposed  to 


part  with  the  Lehigh  Valley  shares,  a  syndicate  of 
bankers  endeavored  to  purchase  the  stock  in  a  block, 
but  their  proposition  was  rejected.  By  selling  the 
stock  in  the  open  market  the  Lake  Shore  directors 
have  avoided  even  a  suspicion  of  wrong-doing.  The 
sale  was  well  managed  as  it  was  accomplished  upon  a 
rising  market.  Had  the  stock  been  sold  at  private 
sale  and  the  market  price  afterwards  advanced,  the 
accusation  might  be  made  that  the  directors  did  not 
use  due  diligence  in  finding  a  buyer;  but  all  this  is 
now  avoided.  As  a  direct  result  of  the  sale,  Mr.  H. 
McK.Twombly,  who  represented  the  Lake  Shore, 
resigned  from  the  Lehigh  Valley  board,  and  in  his 
place  was  elected  Mr.  P.  A.  B.  Widener  of  Phila- 
delphia. This  is  the  first  close  affiliation  that  Mr. 
Widener  has  had  with  the  management  of  a  railroad. 
He  is  reputed  to  have  bought  ten  thousand  shares  of 
Lehigh  Valley,  which  makes  him  the  largest  individual 
holder  of  shares  of  that  company.  As  a  director  of 
the  United  States  Steel  Corporation,  Mr.  Widener  has 
been  thrown  in  close  contact  with  Mr.  J.  P.  Morgan, 
whose  firm  is  represented  on  the  Lehigh  Valley  board 
by  Mr.  Steele  and  Mr.  Stotesbury,  and  it  is  understood 
that  it  was  largely  through  their  influence  that  Mr. 
Widener  was  elected.  Mr.  Widener  is  now  over 
seventy  years  of  age.  The  late  William  L.  Elkins, 
who  was  Mr.  Widener 's  closest  business  associate, 
was  long  a  director  of  the  Pennsylvania  Railroad. 


The  most  recent  public  mention  of  the  Belmont  or 
Steinway  tunnel  is  interesting  in  several  respects, 
and  also  quite  timely  just  now.  This  tunnel,  con- 
necting Long  Island  with  this  borough  at  42d  Street, 
is  finished,  but  not  in  use,  and  therefore  of  no  service 
to  anybody.  Mr.  Belmont  has  offered  the  tubes 
to  the  city  on  what  he  considers  very  fair  terms, 
being  under  cost;  but  the  same  notion  which  has 
hindered  further  subway  construction — that  the  city 
has  made  or  is  in  danger  of  making  too  favorable 
a  bargain  towards  private  capital — has  interfered 
with  closing  the  transaction.  Meanwhile,  property- 
owners  who  are  interested  in  the  prospective  improve- 
ment of  the  section  which  this  tunnel  might  serve 
are  becoming  much  exercised  in  having  the  ownership 
and  use  of  the  tubes  disposed  of.  About  ten  days 
ago,  a  delegation  from  them  called  upon  the  Public 
Service  Commission  to  demand  some  action.  Their 
spokesman  urged  that  the  city  either  accept  the 
Belmont  terms  for  sale  of  the  tunnel  or  else  offer 
the  inducement  of  a  perpetual  franchise.  He  said  its 
operation  could  not  be  profitable  at  the  outset  and 
that  no  private  company  would  undertake  it  without 
a  perpetual  franchise. 

This  line  of  argument  is  not  new,  but  the  interesting 
feature  is  the  added  suggestion  that  if  the  city  is 
unable  to  buy  it  might  regard  the  tunnel  as  legally 
a  public  improvement,  which  would  allow  assessing 
its  price  upon  the  property  to  be  directly  benefited. 
The  legal  feasibility  of  this  need  not  be  discussed 
now;  the  point  is  that  a"  light  as  to  the  more  subways 
and  other  improvements  which  are  loudly  demanded 
is  shown  when  property  is  willing  to  itself  bear  the 
cost.  The  bearing  upon  such  a  scheme  as  the  Fourth 
Avenue  subway  in  Brooklyn  is  evident.  Mr.  Metz 
has  withdrawn  his  opposition  to  that  so  far  as  relates 
to  the  section  connecting  the  unfinished  Manhattan 
bridge  with  the  junction  of  the  present  subway  and 
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surface  lines  at  Fulton  Street  and  Flatbush  Avenue. 
Without  this,  he  says  justly,  the  Manhattan  bridge 
will  be,  like  the  other  two,  without  definite  land 
connections,  and  not  a  link  in  a  through  traffic;  and 
this  connection  through  a  built-up  section  is  clearly 
another  thing  from  the  other  part  which  would  have 
to  create  its  own  traffic.  Persons  interested  in  the 
development  of  a  certain  section  naturally  hanker 
for  a  bargain  by  which  they  will  get  most  or  much 
of  the  advantage,  while  the  public  treasury  bears  the 
cost;  when  they  are  ready  to  pay  for  the  work  them- 
selves they  really  mean  business  and  give  the  final 
proof  of  faith. 

As  soon  and  as  fast  as  private  capital  reaches 
this  attitude,  we  can  have  more  subways  and  tunnels 
and  bridges.  Associations  in  Queens  County  want 
the  Belmont  tunnel  put  to  use.-  They  want  it  so 
much  that  they  are,  at  last,  willing  to  pay  for  it  if 
the  city  will  not.  The  attitude  is  hopefully  sug- 
gestive. There  is  another  instance  in  the  same 
direction  just  now.  A  few  months  ago  disturbance 
and  complaint  arose  because  the  Long  Island  road 
proposed  to  abandon  the  Annex  boat  which  had  been 
plying  between  Wall  Street  and  Long  Island  City. 
It  was  very  convenient  to  some  commuters,  but  the 
railroad  discontinued  it  because  it  was  losing  money. 
Then  the  commuters,  when  they  had  to  do  something, 
made  a  contract  with  a  boat  for  themselves,  and  this 
boat  has  been  running  since  October  15.  In  order 
to  keep  it  going  through  the  winter,  they  have  now 
agreed  to  assess  themselves  a  dollar  each  per  month, 
in  addition  to  paying  the  regular  fare;  and  the  treas- 
urer of  this  volunteer  association  is  the  very  gentleman 
who  made  the  loudest  protest,  and  advanced  the 
shallowest  plea,  in  the  attempt  to  have  the  Commission 
compel  the  Long  Island  road  to  keep  up  the  un- 
profitable service. 

There  is  an  old  fable  of  a  lark  and  her  young,  whose 
nest  in  the  grain  was  liable  to  be  disturbed  by  the 
harvesting.  The  young  birds  told  how  they  had 
overheard  the  farmer  say  that  he  would  get  the 
neighbors  to  help  cut  the  grain.  Do  not  worry,  said 
the  old  lark.  After  a  few  days,  the  young  birds  said 
they  had  heard  the  farmer  tell  his  sons  that,  as  the 
neighbors  had  failed  them,  they  would  get  up  early 
the  next  morning  and  do  the  work.  Ah,  said  the 
mother  bird,  now  we  will  move,  for  when  men  get 
ready  to  help  themselves  instead  of  depending  on 
others  something  will  be  done. 

The  moral  seems  to  be  clear,  and  the  example  of  the 
Long  Island  commuters  might  give  a  hint  to  persons 
who  need  East  River  ferries. 


It  is  interesting  to  note  the  sensitiveness  of  the  Lon- 
don discount  market  to  the  fluctuations  in  exchange 
at  Paris  on  the  British  capital;  especially  now  when 
such  exchange  is  near  the  gold  import  point  from  Lon- 
don to  Paris,  or  when  events  occur  which  indicate  a 
temporary  cessation  of  the  movement  of  the  metal 
from  the  British  capital  to  Paris.  The  shipments  of 
gold  from  New  York  to  France  last  week  seemed  to 
allay  apprehensions  which  were  felt  in  London  of 
dearer  money  at  that  centre,  and  discounts  in  London 
were  easier.  The  rate  for  exchange  at  Paris  on  the 
British  capital  in  that  week  rose  one  centime  above 
the  gold  import  rate  from  London,  and  this  week  there 
was  a  further  advance  of  an  equal  amount  and  con- 


tinued ease  in  discounts  encouraged  expectations  of 
the  establishment  of  a  rate  for  French  exchange  at 
which  it  would  be  less  profitable  to  ship  gold  to  Paris 
than  to  remit  with  drafts.  It  may  be  noted  that  the 
par  of  exchange  at  Paris  on  London  is  25  francs  223^. 
centimes;  from  the  British  capital,  the  import  point 
for  such  exchange  is  25  francs  123^  centimes,  and  the 
export  point  to  London  is  25  francs  323^  centimes. 
Therefore,  a  rise  above  the  import  point,  such  as  oc- 
curred this  week,  was  indicative  of  at  least  a  temporary 
suspension  of  the  gold  movement  to  Paris;  if  the  ad- 
vance had  continued,  or  had  closely  approached  the 
export  point  from  Paris  to  London,  there  would  be 
strong  probabilities  of  an  early  ending  of  the  drain 
of  gold  from  London  to  Paris.  The  rate  did  not  rise, 
however,  but  it  fell  one  centime;  this,  though,  was 
probably  due  to  the  fact  that  bar  gold  declined  ^  of  a 
penny  per  ounce,  reflecting  an  absence  of  demand  after 
Paris  had  secured  the  13,000,000  gold  that  was  offered 
on  Monday. 

It  is  suggested  that  one  reason  why  the  Bank  of 
France  has  been  accumulating  gold,  without  apparent 
cause,  is  that  the  amount  of  this  metal  which  it  for- 
merly held  was  insufficient  fully  to  cover  its  note  is- 
sues. In  1898  the  Bank  recognized  silver  as  a  partial 
basis  for  such  issues;  now,  it  is  asserted,  silver  is  no 
longer  usable  for  that  purpose,  and,  as  recently  stated, 
the  legal-tender  coins  are  being  converted  into  sub- 
sidiary or  token  pieces  or  sent  to  the  colonies.  If  the 
Bank  is  substituting  gold  for  any  considerable  portion 
of  its  legal-tender  silver,  reserving  only  enough  to 
meet  current  requirements,  the  Bank  will  not  soon 
cease  to  import  gold,  for  it  now  reports  35^  millions 
sterling  sliver  in  its  cash. 

One  result  of  the  rise  in  rates  for  money  in  our  mar- 
ket this  week  was  the  offering  of  round  amounts  of 
the  proceeds  of  franc  and  sterling  bills  for  sixty  to 
ninety  days  on  stock  collateral;  the  low  open  market 
discount  rates  of  2%%  in  Paris  and  2%  in  London 
made  such  operation  profitable.  Unofficial  discounts 
in  London  were  so  near  parity  compared  with  those 
at  Paris  that  French  funds  could  not  be  advantage- 
ously employed;  such  funds  seem  to  have  been  with- 
drawn from  the  British  capital,  thus  accounting  in 
part  for  the  fall  in  exchange  at  Paris,  as  above  noted. 

The  Brazilian  loan — 10  million  dollars  of  which  was 
offered  in  our  market  and  65  millions  abroad — was 
largely  oversubscribed  here  and  in  Europe;  efforts 
to  increase  the  American  allotment  are  reported  to 
have  been  unsuccessful . 

The  cable  reports  that  for  the  first  time  in  history 
the  Sultan  of  Turkey,  on  Thursday,  opened  a  Turkish 
Parliament,  with  elaborate  ceremonies.  The  New 
Turks,  since  their  bloodless  revolution,  have  made 
good  progress  toward  the  establishment  of  a  stable 
government,  and  they  have  gained  the  confidence  of 
the  greater  Powers  of  Europe. 

A  sudden  and  unexpected  reversal  of  foreign  ex- 
change conditions  in  our  market  this  week — from 
strength  (almost  giving  assurance  of  continued  ex- 
ports of  gold)  to  so  great  weakness  as  to  prohibit  such 
a  movement — indicates  the  uncertainties  which  sur- 
round these  international  transfers  of  the  metal. 
Preparations  for  gold  exports  by  the  mid-week  steam- 
ers were  on  the  eve  of  completion;  rates  for  exchange 
had  advanced  to  a  point  which  would  make  shipments 
of  gold  coin  profitable  to  the  exporter;  a  fast  steamer 
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was  available,  and  all  the  factore  favorable  for  the 
movement  existed.  With  such  conditions  prevailing, 
and  none  apparently  developing  to  derange  calcula- 
tions, exports  were  not  only  made  impracticable, 
but  impossible,  at  the  moment,  by  an  unsettling  fall 
in  exchange— due  to  dear  money,  speculative  selling 
of  bills  and  offerings  of  exchange  against  the  negotia- 
tion of  securities  that  had  been  placed  abroad— and 
remitters  who  had  despaired  of  procuring  bills  therefor 
obtained  an  ample  supply  for  their  needs. 

Last  week's  bank  statement  showed,  as  the  most 
notable  feature,  a  reduction  of  $4,601,675  in  reserve, 
according  to  the  report  of  actual  conditions,  to  $14,- 
929,050;  computed  upon  the  basis  of  deposits,  less 
those  of  $9,185,400  public  funds,  the  surplus  is  $17.- 
225,400.  The  actual  cash  loss  was  $7,221,300,  of 
which  $1,460,300  represented  withdrawals  of  money 
by  trust  companies  to  increase  their  cash  reserves. 
Average  loans  decreased  $7,597,900;  non-reporting 
State  banks  and  trust  companies  in  Greater  New 
York,  however,  increased  loans  by  $19,097,200. 
Average  deposits  decreased  $15,534,600;  the  actual 
decrease  in  this  item  was  $10,478,500.  This  week's 
statement  is  expected  to  disclose  a  large  decrease  in 
reserve  as  the  result  of  Treasury  operations ,  including 
payments  for  Panama  Canal  bonds,  which  were 
effected  this  week. 

'  Expectations  of  an  unfavorable  bank  statement 
this  week  contributed  to  activity  and  strength  in  the 
market  for  money  and  a  higher  rate  for  call  and  time 
loans  than  has  been  quoted  during  the  year  was 
recorded  on  Tuesday.  The  apparently  urgent  demand 
and  indications  of  possibly  higher  rates  before  the 
close  of  the  month  attracted  funds  from  near-by 
interior  cities,  and  consequently  the  tone  of  the  call 
loan  branch  of  the  market  was  easier  on  the  following 
day  and  thereafter.  Time  loan  rates  were  sym- 
patheticalh^  affected  by  the  rise  in  those  on  call  and, 
as  elsewhere  noted,  foreign  bankers  employed  the 
proceeds  of  sterling  and  franc  bills,  which  they  drew 
upon  London  and  Paris,  in  our  time  loan  market 
to  a  moderate  extent.  Possibly  there  may  be  oppor- 
tunity for  the  placing  of  contracts  of  this  character 
that  will  mature  in  sixty  days,  for  immediately  after 
the  beginning  of  the  year  money  is  expect- 
ed to  be  firm  as  the  result  of  the  periodical 
settlements  and  also  of  remittances  to  Europe, 
perhaps    with    gold. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  on  the  Stock  Exchange  this  week 
at  434%  and  at  2%,  averaging  about  33^%;  all 
institutions  quoted  2%  as  the  minimum  and  trust 
companies  took  advantage  of  such  minimum  rate  to 
loan  freely.  Time  loans  on  good  mixed  Stock  Ex- 
change collateral  were  not  liberally  offered  and  rates 
therefor  were  firm  at  S}4%  for  thirty  to  sixty  and 
3M@3H%  for  ninety  days,  33^@3^%  for  four 
and  3^%  for  five  to  six  months;  there  was  a  good 
inquiry  for  loans  on  ail  industrial  collaterals  for  the 
longer  periods  at  4%.  Commercial  paper  was  not 
influenced  by  the  firm  tone  for  fixed-date  collateral 
loans  and  the  demand  continued  urgent  for  choice 
names;  where  these  were  not  procurable,  those 
classed  as  "good"  were  accepted.  Rates  were  3%@ 
4%  for  sixty  to  ninety  day  endorsed  bills  receivable, 


4@43/2%  for  prime  and  '^]4,@h%  for  good  four  to 


six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  23/^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  234%-  The 
open  market  rate  at  Paris  is  23/2%  and  at  Berlin  and 
Frankfort  it  is  S%@,^}^%.  According  to  our  special 
cable  from  England,  the  Bank  of  England  lost  £933,- 
054  bullion  during  the  week  and  held  £33,017,486 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  shipments 
to  the  interior  of  Great  Britain,  although  exports 
to  Buenos  Ayres  total  £270,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  7iil,  exports,  £270,000  (wholly  to  Buenos 
Ayres),  and  shipments  of  £683,000  net  to  the  interior 
of  Great  Britain. 


The  foreign  exchange  market  was  unsettled  and  lower 
this  week  after  opening  strong.  The  subsequent  fall 
was  influenced  in  part  by  dearer  money  and  to  some 
extent  by  drawing  of  bills  against  the  proceeds  of  a 
block  of  railroad  bonds  that  had  been  placed  in  Europe. 
The  decline  in  exchange  rates  to  figures  below  the  gold- 
export  point  not  only  prevented  further  engagements 
of  the  metal  for  shipment  but  it  induced  speculative 
selling  of  exchange,  which,  together  with  a  rise  in 
money  rates,  contributed  to  a  further  fall  in  sterling. 
The  "Lusitania,"  which  sailed  on  Wednesday ,  carried 
a  large  amount  of  remittances  that  were  most  urgently 
required  for  next  week's  settlements,  and  the  demand 
for  bills  for  the  French  steamer  sailing  on  Thursday 
was  small.  Cables  were  most  freely  sold,  whereas  last 
week  they  were  in  greatest  demand  compared  with 
sight  bills,  and  this  gave  color  to  rumors  that  negotia- 
tions were  pending  or  had  been  completed  for  the 
placing  of  additional  amounts  of  our  securities  abroad. 
It  was  observed  that  the  heaviest  selling  of  cables 
was  by  an  international  banking  house  which  had 
been  conspicuous  in  recent  exchange  transactions,  and 
this  fact  seemed  to  confirm  the  report  of  new  bond 
negotiations.  Selling  of  sterling  and  franc  finance 
bills  had  some  influence  in  accelerating  the  decline  in 
the  market,  but  the  chief  cause  for  the  irregulair 
movements  during  the  remainder  of  the  week  was 
speculative  manipulation  and  re-buying  of  oversold 
bills. 

Last  week's  exports  of  gold  exhausted  the  stock 
of  commercial  gold  bars  in  the  Assay  Office  and  made 
necessary  either  the  awaiting  of  further  manufactures 
of  this  form  of  the  m.etal,  should  exports  continue,  or 
the  procurement  of  gold  coin.  Shipments  of  the  latter 
would  require  that  the  exchange  rate  should  be  ad- 
vanced to  a  new  gold-export  point  in  order  that  the 
operation  might  be  conducted  at  a  profit.  While  in- 
tending exporters  were  confidently  looking  for  such 
advance,  the  market  fell  under  circumstances  which 
precluded  all  expectations  of  an  immediate  recovery; 
remitters  who  had  contemplated  gold  exports  in  lieu 
of  exchange  were  therefore  enabled  to  obtain  the 
latter  in  sufficient  volume  to  meet  their  requirements, 
at  least  for  the  present. 

Compared  with  Friday  of  last  week,  exchange  on 
Saturday  was  15  points  lower  for  long  at  4  S475@ 
4  8480,  short  20  points  higher  at  4  87 @ 4  8710  and 
cables  5  points  at  4  8730@4  8735.     On  Monday  long 
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rose  30  points  to  4  8505@4  8515,  short  15  points  to 
4  8710@4  8725  and  cables  35  points  to  4  8745@4  8770 . 
On  Tuesday  long  declined  25  points  to  4  8475@4  8485, 
short  35  points  to  4  8665@4  8685  and  cables  50  points 
to  4  8715@4  8720.  On  Wednesday  long  fell  5  points 
to  4  8470@4  84S0,  short  10  points  to  4  8660@4  8675 
and  cables  10  points  to  4  8705@4  8710.  On  Thursday 
long  rose  5  points  to  4  8475@4  8485,  short  25  points 
to  4  8685@4  87  and  cables  20  points  to  4  8720@4  8730. 
On  Friday  long  was  15  points  and  short  5  points  higher; 
cables  were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  160  days 

Brothers   lSight_- 

Kldder.  Pea-  160  days 

body  &  Co lSlglit_ 

Bank  British  /60  days 

North  America ISight.. 

Bank  of  160  days 

Montreal ISight  _  _ 

Canadian  Bank  /60  days 

of  Commerce ISight.. 

Heldelbach,  Ickel-        /60  days 

helmer  &Co ISight.. 

Lazard  /60  days 

Freres ISight.. 

Merchants' Bank  (60  days 

of  Canada ISight.. 


Fri., 
Dec.  11. 


86 

88 
86 
88 
86 
88 
86 
88 
86 
88 


86 
88 
86 
88 


Mon., 
Dec.  14. 


86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 


86 
88 


Tues., 
Dec.  15. 


86 


86 


86 


86 

88 
86 


Wed., 
Dec.  16. 


ThuTS., 
Dec.  17. 


86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 


85K 

87y2 

SS'A 

87H 

86 

88 

86 

88 

86 

88 

85J^ 

SlVi 

85M 

871^ 

86 


Fri., 
Dec.  18. 


85 1^ 

87^ 

85K 

87H 

86 

88 

86 

88 

86 

88 

85H 

87H 

85H 

86 

88 


Rates  for  exchange  on  Friday  were  4  8490 @4  85  for 
long,  4  8690@4  87  for  short  and  4  8720@4  8730  for 
cables.  Commercial  on  banks  4  8455@4  8465  and 
documents  for  payment  4  84@4  85^.  Cotton  for 
payment  4  84{a;4  M}4,  cotton  for  acceptance  4  8455 
@4  8465  and  grain  for  payment  4  85@4  853^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Dec.  18  1908. 

Received  bv 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold   

$7,004,000 
1,607,000 

$3,343,000 
987,000 

Gain    $3,661,000 
Gain         620,000 

Total  gold  and  legal  tenders 

$8,611,000 

$4,330,000 

Gain    $4,281,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Dec.  18  1908. 

Into 
Banks. 

Out  o1 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treasury  operations  - 

$8,611,000 
38,000,000 

$4,330,000 
64,000,000 

Gain    $4,281,000 
Loss    26  000  000 

Total  gold  and  legal  tenders 

$46,611,000 

$68,330,000 

Loss  $21719,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 

December  17  1908. 

■      December  19  1907. 

Gold. 

SUver. 

Total. 

Gold. 

Silver. 

Total. 

England.. 
France    . . 
Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth  lands 
Nat.Belg.. 
Sweden  . . 
Swltzerl'd. 
Norway  . . 

£ 

33,017,486 

137,985,923 

38,431,000 

121,361,000 

48,972,000 

15,793,000 

37,400,000 

8,386,600 

4,120,667 

4.243,000 

4.699,000 

1,640,000 

£ 

35,668"  169 

15,927,000 

6,727,000 

12,311,000 

32, .533.000 

4,500,000 

4,071,600 

2,060,333 



£ 

33,017,486 

173,654,092 

54,358,000 

128,088,000 

61,283,000 

48,326,000 

41,900,000 

12,458,200 

6,181,000 

4,243,000 

4,699,000 

1,640,000 

£ 

33,076,729 

107,756,710 

24,766,000 

121,425,000 

45,759,000 

15,642,000 

38,664,000 

7,647,900 

3,522,000 

4,065,000 

2,747,000 

1,651,000 

£ 

37',b8l'722 

10,262,000 

5,231,000 

11,675,000 

25,712,000 

4,773,800 

4,923,900 

1,761,000 

£ 

33,076,729 

144,838,432 

35,028,000 

126,6.56,000 

57,434,000 

41,354,000 

43,437,800 

12,571,800 

5,283,000 

4.065,000 

2,747,000 

1,651,000 

Tot.  week 
Prev  .week 

456,049,676 
455,895,708 

113,798,102 
113,095,542 

569,847.778 
568.991,250 

406,721,339 
408,257,136 

101,420,422 
100,960,704 

S08, 142,761 
509,217,840 

VENEZUELA  AND  HOLLAND. 
The  so-called  war  between  Holland  and  Venezuela, 
to  which  a  good  part  of  the  foreign  dispatches  of  the 
newspapers  have  been  given  up  this  past  week,  has 
in  it  more  elements  of  opera  bouffe  than  has  often 
been  the  case  even  in  South  American  politics — which 
is  saying  a  great  deal.  The  difficulty  in  taking  the 
present  episode  seriously  arises,  not  least,  from  the 
fact  that  the  two  chief  participants  are  themselves 
apparently   unable  to   do  so.     The   remarkable  fact 


that  peaceable  Holland  should  have  been  the  nation 
to  draw  the  sword  against  this  curious  Spanish- 
American  Republic  adds  to  the  oddity  of  the  situation; 
but  when  the  Dutch  diplomatic  authorities  formally 
declared  that  "the  capture  by  warships  of  coast- 
guard vessels  or  warships  is  not  to  be  considered  an 
unfriendly  act  against  the  Venezuelan  people,"  but 
"is  merely  a  reprisal  against  Castro's  Government, 
which  has  refused  to  give  satisfaction  for  his  acts 
of  unfriendliness  against  Holland;"  and  when,  in 
addition,  the  most  earnest  student  finds  it  impossible 
to  discover  just  what  these  acts  of  unfriendliness 
and  their  merits  were,  some  considerable  perplexity 
of  mind  is  pardonable.  The  most  that  can  be  made 
of  the  situation  is  that  an  irritating  trade  dispute 
has  been  raised  by  Venezuela;  that  the  Dutch  diplo- 
matic representative  at  Caracas  was  dismissed  with 
scanty  ceremony,  and  that  Holland  is  taking  this 
means  of  showing  her  disapproval. 

If  such  a  method  of  expressing  displeasure  were 
adopted  in  the  case  of  a  first-rate  modern  Power,  we 
should  assuredly  hear  from  it  in  a  formidable  way, 
and  the  foreign  ministries  of  every  government  would 
be  instantly  on  their  guard.  But  here  again  the  fact 
that  nobody  seems  able  just  now  to  take  Venezuela 
seriously,  affects  the  situation.  The  three  or  four 
vessels  seized  by  the  Dutch  cruisers  on  the  coast  of 
Venezuela  are  small  transports,  and  Venezuela 
practically  has  nothing  that  could  be  called  a  navy — 
this  may  possibly  have  some  bearing  on  the  situation; 
but  it  is  not  of  a  nature  to  increase  the  seriousness 
of  view.  On  the  other  hand, the  facts  that  the  Presi- 
dent of  Venezuela  has  chosen  this  occasion  to  visit 
Europe,  and  that  both  Europe  and  Venezuela  are 
engaged  in  wondering  whether  he  has  really  gone 
abroad  for  his  health  or  whether  he  has  decamped 
outright  with  such  wealth  as  he  has  been  able  to 
accumulate,  fairly  complete  the  picture. 

We  have  no  judgment  to  pass  on  the  vexed  question, 
whether  there  is  any  basis  for  the  German  allegations 
that  Castro  has  carried  away  a  princely  fortune  to 
invest  in  Europe.  The  estimate  of  140,000,000  to 
$50,000,000  given  out  by  these  interesting  dispatches 
strikes  us  as  slightly  improbable,  mostly  so  for  the 
reason  that  remittance  of  such  funds  by  drafts  on 
London,  or  its  conveyance  in  the  form  of  gold,  would 
have  convulsed  the  money  market.  Guzman  Blanco, 
one  of  Castro's  celebrated  predecessors  in  the  presi- 
dency of  Venezuela,  spent  his  declining  years  at 
Paris,  in  the  enjoyment  of  great  wealth,  popularly 
alleged  to  have  been  accumulated  and  transferred 
in  some  such  way.  It  may  be  that  Castro  has  imitated 
that  earlier  statesman,  or  it  may  be  that  the  stories 
about  Blanco  have  merely  stimulated  conjecture 
and  inference  as  to  the  present  case.  The  simple  facts 
which  are  of  record  appear  to  be  that  with  this  singular 
war,  which  is  not  officially  a  war,  now  going  on, 
with  half  the  people  in  Caracas  meeting  to  denounce 
Holland  and  the  other  half  smashing  Castro  memorials, 
with  the  President  of  Venezuela  at  a  Berlin  sanitarium 
and  with  the  acting  President  decreeing  that  "the 
nation  is  in  a  state  of  defense  against  Holland", 
nobody  in  the  outside  world  seems  to  be  in  the  least 
stirred  up  about  the  incident. 

We  suppose  that  this  indifference  can  be  best 
explained  from  the  fact  that  relations  of  other  govern- 
ments  to   Venezuela   have   now   been   carefully   cir- 
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cumscribed  by  the  action  of  the  United  States  in 
1902,  and  the  subsequent  adoption  of  our  govern- 
ment's principles  by  other  nations.  Neither  Holland 
nor  any  other  European  power  is  likely  to  attempt 
the  seizure  of  Venezuelan  territorJ^  None  of  them 
is  likely  to  insist  through  force  of  arms  on  payment 
of  a  debt  owing  by  Venezuela  to  the  citizens  of  other 
States.  Even  that  recourse' was  abandoned  six  years 
ago  by  Germany,  Italy  and  England,  after  the 
demonstration  of  the  fleets  before  Caracas  had 
been  discountenanced  by  the  American  Govern- 
ment. 

But  this  leaves  it  more  than  ever  a  matter  of  doubt 
and  conjecture  as  to  what  the  Dutch  procedure 
really  expects  to  accomplish.  Financial  indemnity 
Holland  can  scarcely  look  for;  the  customs  receipts 
of  Venezuela,  which  are  the  country's  principal 
reliance,  are  already  pledged  in  the  hands  of  inter- 
national administrators  for  satisfaction  of  interest 
charges  due  to  foreign  bondholders.  This  was  the 
eminently  proper  decision  of  the  Hague  Tribunal,  to 
which  the  matter  was  referred  in  1902.  Perhaps, 
after  all,  the  one  really  interesting  question  in  the 
existing  situation  is  whether  Venezuela  itself  will  not 
seize  the  present  action  to  displace  the  crafty  and 
tmscrupulous  dictator  who  has  so  long  managed  to 
discredit  the  country  in  the  eyes  of  the  outside  world. 
There  have  been  Venezuelan  executives  who  have 
made  a  better  record  for  themselves.  Even  of  Blanco 
it  was  the  verdict  of  observant  foreign  critics,  after 
his  retirement  in  1889,  that  he  had  brought  Venezuela 
from  the  position  of  a  perpetual  nuisance  to  its  neigh- 
bors to  one  of  something  like  dignity  in  international 
affairs.  If  the  present  occasion  were  to  be  utilized  byjthe 
Venezuelan  people  for  displacing  the  present  titular 
executive  and  creating  a  serious  and  respectable 
government — a  possibility  which  Castro  must  have 
anticipated  in  his  voluntary  retreat  to  Europe — 
something  like  a  menance  will  have  been  removed 
from  the  diplomatic  world. 


GOVERNOR  HUGHES'  STOCK  EXCHANGE 
INVESTIGATING  COMMITTEE. 
The  Stock  Exchange  authorities  are  taking  the 
proper  course  in  seeking  to  facilitate  in  every  way 
possible  the  work  of  the  committee  which  Governor 
Hughes  has  this  week  appointed  for  the  purpose 
of  making  an  investigation  into  the  subject  of  specu- 
lation in  securities  and  commodities.  One  may 
doubt  the  advisability  of  undertaking  an  inquiry 
of  that  kind,  but  the  machinery  having  once  been 
set  in  motion,  it  is  manifestly  the  duty  of  the 
Stock  and  the  mercantile  exchanges  (which  latter 
are  included  within  the  scope  of  the  inquiry)  to 
assist  the  Commission  in  its  work,  give  it  every  oppor- 
tunity for  studying  the  methods  of  conducting  business, 
and  assist  it  in  reaching  correct  conclusions.  There 
is  the  additional  impelling  reason  that  the  personnel 
of  the  committee  is  such  as  to  entitle  it  to  great 
weight  and  consideration.  There  are  very  eminent 
names  on  it.  Its  recommendations,  whatever  they 
may  be,  will,  we  may  be  sure,  excite  active  discussion 
and  attract  wide  attention.  As  business  on  the 
exchanges  is  and  always  has  been  conducted  in  a 
straightforward  manner,  and  the  membership  of 
these  organizations  is  of  a  kind  that  would  not  counte- 


nance anything  improper  or  dishonorable,  it  is  well 
that  the  Commission  which  is  to  pass  judgment  upon 
the  same  should  be  put  in  the  way  of  getting  all  the 
facts. 

Whether  any  good  will  result  from  the  investigation 
is  not  so  certain.  As  we  conceive  the  matter,  the 
scope  of  usefulness  of  such  a  body  is  at  best  very 
limited,  and  there  is  at  least  a  possibility  of  mischief 
if  countenance  is  given  to  the  idea  that  what  is  wanted 
is  a  farther  stirring  up  of  things — that  a  fishing 
expedition  should  be  adopted  with  the  view  to  seeing 
if  something  sensational  and  startling  can  not  be 
discovered.  Unfortunately,  evil  has  not  yet  been 
eradicated  from  the  world,  and  if  we  dig  long  enough 
and  deep  enough,  we  can  always  find  some  of  it, 
which,  however,  proves  nothing  except  that  we  have 
not  yet  attained  perfection,  nor  done  away  with  sin 
in  any  walk  of  life.  During  the  last  few  years  we 
have  made  unending  attempts  to  disturb  man's 
faith  in  man.  We  have  been  engaged  in  a  constant 
endeavor  to  find  evidence  of  wrongdoing,  and  when 
discovered  have  treated  it  as  if  it  were  the  normal, 
instead  of  the  abnormal,  condition.  We  have  in- 
vestigated everything  and  everybody,  and  sought 
in  every  way  to  discredit  existing  methods  and  existing 
institutions,  and  a  sensational  press  has  taken  great 
delight  in  blackening,  or  seeking  to  blacken,  men's 
characters.  The  country  is  now  emerging  from  the 
worst  panic  in  its  own  and  in  the  world's  history, 
precipitated  by  the  loss  of  confidence  which  these 
causes  engendered,  and  though  the  politicians  seem 
still  to  be  in  ignorance  of  the  fact,  the  people  want  to 
get  away  from  this  situation.  They  are  determined 
that  wrongdoing  and  violations  of  the  law  shall  be 
punished,  but  they  are  tired  of  having  such  acts 
constantly  paraded  before  their  eyes  and  held  up 
as  if  they  represented  ordinary  instead  of  exceptional 
occurrences.  The  whole  country  is  resolved  that 
transgressions  against  the  law  shall  be  reserved 
hereafter  for  the  criminal  courts,  where  they  belong, 
and  which  are  fully  competent  to  deal  with  them. 

We  observe  that  Governor  Hughes  in  his  letter 
to  the  members  of  the  Commission  states  that  he 
has  in  mind  "such  an  expert  inquiry  as  was  made  into 
banking  conditions  (last  year)  the  result  of  which 
was  the  passage*  of  highly  beneficial  measures." 
There  can  be  no  doubt  that  the  Governor  did  a  praise- 
worthy thing  at  the  time  of  the  panic  last  year  in 
naming  the  Banking  Commission  referred  to  and 
that  the  recommendations  of  that  Commission  were 
wise  and  timely  and  the  legislation  which  grew  out 
of  the  same  beneficial.  But  the  comparison  which 
Mr.  Hughes  seeks  to  draw  between  that  occasion  and 
the  present  seems  to  us  very  inapt.  In  reality  there  is 
no  analogy  whatever  between  the  two . 

When  the  Governor  appointed  his  Banking  Com- 
mission with  such  good  judgment,  the  country  was  in 
the  throes  of  a  great  crisis,  the  most  prominent  feature 
of  which  was  a  complete  dislocation  of  banking 
conditions.  It  was  a  matter  of  deep  and  vital  concern 
to  determine  what  could  be  done  to  rectify  the  dis- 
location and  prevent  a  repetition  of  it.  The  Governor 
accordingly  appointed  a  Isody  eminentl)^  fitted  to 
undertake  the  task;  he  selected — and  this  fact  should 
not  be  forgotten — men  drawn  entirely  from  banking 
and  financial  institutions.  In  other  words,  he  chose 
men  in  daily  contact  with  banking  affau's  and  who 
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would  be  sure  to  know,  if  any  one  could  know,  what 
the  ailment  was  and  what  corrective  to  apply.  In 
brief,  the  Banking  Commission  was  composed  of 
experts  in  the  true  sense  of  the  word,  and  Mr.  Hughes 
naturally  and  inevitably  got  expert  advice.  Bank 
men  were  appointed  to  pass  upon  banking  conditions. 
To  make  a  parallel  with  the  present  Exchange  in- 
vestigation, exchange  men  wo\ild  have  to  be  appointed 
to  pass  upon  the  methods,  the  dealings  and  the  needs 
of  the  exchanges. 

Of  course  the  latter  course  would  involve  an 
absurdity  since  it  would  be  asking  for  sugges- 
tions of  legislation  when  it  is  to  be  presumed 
that  if  the  Exchange  authorities  thought  new  legis- 
lation of  any  kind  needed  they  would  long  ere  this  have 
applied  to  the  Legislature  for  it.  In  the  matter  of 
the  proper  conduct  of  their  business,  the  exchanges 
have  shown  that  they  are  alive  to  the  requirements 
and  able  and  competent  to  cope  with  the  situation. 
Indeed,  it  may  be  said  with  truth  that  the  exchanges 
are  all  the  time  at  Avork  instituting  internal  reforms 
and  eradicating  abuses.  An  excellent  illustration  in 
the  case  of  the  New  York  Stock  Exchange  was  fur- 
nished at  the  time  of  the  A.  O.  Brown  &  Co.  failure 
the  past  summer.  This  house  all  of  a  sudden  engaged 
in  recldess  and  indefensible  practices.  The  moment 
this  became  apparent,  the  Stock  Exchange  authorities, 
on  their  own  motion  and  initiative,  without  outside 
prompting  of  any  kind — in  fact,  before  even  there  was 
time  for  outside  prompting — entered  upon  a  rigid  and 
exhaustive  examination,  the  result  of  whicli 
was  the  expulsion  of  the  offenders  and  the  hold- 
ing of  them  and  their  acts  up  to  the  severest 
condemnation . 

There  is  still  another  particular  in  which  there  is 
dissimilarity  with  the  Banking  Commission  of  last 
year.  That  Commission  was  called  upon  to  deal  with 
admitted  defects,  as  to  whose  existence  there  was  no 
question,  and  the  recommendations  made  naturally 
concerned  these  defects.  Press  and  public  alike,  there- 
fore, concurred  in  the  recommendations.  Larger  cash 
reserves,  not  only  on  the  part  of  the  trust  companies, 
but  also  on  the  part  of  the  State  banks,  were  an  obvious 
requirement.  It  was  likewise  too  plain  for  argument 
that  receivership  fees  were  excessive,  and  that  the 
whole  system  of  the  State  administration  of  failed 
banking  institutions  should  be  simplified  and  rendered 
less  expensive.  And  the  same  may  be  said  with  refer- 
ence to  most  of  the  other  banking  bills  constituting  the 
work  of  the  1908  Legislature,  for  it  must  not  be  for- 
gotten that  altogether  some  twenty-one  of  these  bills 
became  laws. 

In  the  case  of  the  investigation,  however,  now  to  be 
undertaken  of  exchange  methods,  the  situation  is  en- 
tirely different.  Here  we  are  dealing,  not  with  ad- 
mitted facts,  but  with  controverted  facts.  The  truth 
is,  the  controversy  is  between  opposing  camps,  one 
contending  that  Stock  and  mercantile  exchanges 
are  gambling  institutions  pure  and  simple,  and  should 
be  eradicated,  and  the  other  insisting  that  they  are 
indispensable  markets  for  the  purchase  and  sale  of 
securities  and  commodities.  The  former  view  rests  on 
ignorance,  error  and  prejudice,  and  Mr.  Hughes's  Com- 
mission cannot  but  express  views  to  that  effect.  But 
will  this  serve  to  convert  those  who  rail  against  the 
exchanges?  Obviously  not.  Those  decrying  the  ex- 
changes  are  so   confirmed  in  their  prejudices — their 


hate,  we  might  say — that  all  the  testimony 
in  the  world  and  the  most  formidable  array  of 
eminent  names  will  not  serve  to  convince  them 
to  the  contrary  and  induce  them  to  change  their 
views . 

The  Governor  in  his  letter  says  that  the  inquiry  is  to 
be  made  "with  a  view  of  ascertaining  the  manner  in 
which  illegitimate  transactions  might  be  prevented 
and  legitimate  business  safeguarded."  To  our  mind, 
this  embodies  a  misconception.  "Illegitimate"  business 
on  the  exchanges  would  not  for  a  moment  be  tolerated. 
All  sales  on  the  exchanges  are  genuine  sales.  For  in- 
stance, when  a  sale  is  made  on  the  Stock  Exchange, 
it  must  be  followed  by  2:15  o'clock  the  next  day  by  the 
actual  delivery  of  the  shares  sold,  and  the  purchaser 
must  take  and  pay  for  the  same.  In  other  words, 
there  is  an  actual  passing  of  the  thing  sold  from  seller 
to  buyer.  The  rules  of  the  Exchange  do  not  permit 
any  other  kind  of  a  transaction.  A.  O.  Brown  &  Co. 
violated  this  rule,  could  not  make  delivery,  failed,  and 
were  expelled.  There  are  places  where  pretended  sales 
are  made,  but  not  on  our  exchanges.  That  kind  of 
business  is  conducted  at  the  so-called  bucket  shops, 
where  when  an  order  is  given,  either  to  hny  or  to  sell, 
it  is  never  executed.  The  Stock  Exchange  has  long 
been  warring  against  the  bucket  shops.  The  1908 
Legislature,  too,  passed  an  anti-bucket  shop  law, 
which  went  into  effect  on  Sept.  1.  In  that  particular, 
therefore,  the  Legislature  has  forestalled  the  Gov- 
ernor . 

As  far  as  the  inquiry  is  intended  to  prevent  specu- 
lation, it  is  an  attempt  to  reform  man  and  to  re- 
constitute society,  and  for  that  reason  is  bound  to 
fail.  In  the  broad  sense  some  degree  of  speculation  is 
almost  inseparal^le  from  the  conduct  of  every-day 
business  affairs.  The  manufacturer  who  makes  a 
contract  for  the  future  delivery  of  cotton  goods, 
relying  upon  his  ability  to  buy  the  cotton  needed  in 
the  manufacture  of  the  goods  at  a  certain  price,  is 
taking  risks  which  have  a  speculative  element  in 
them.  For  if  his  judgment  has  been  good,  he  will 
make  satisfactory  profits,  whereas  if  his  judgment 
has  been  faulty  he  will  make  only  small  profits,  or 
possibly  net  a  loss.  But  we  may  assume  that  it  is 
not  this  class  of  speculation  which  Mr.  Hughes  has  in 
mind  when  he  asks  the  new  Commission  to  reconmiend 
"what  changes,  if  any,  are  advisable  in  the  laws  of  the 
State  bearing  upon  speculation  in  securities  and 
commodities,  or  relating  to  the  protection  of  in- 
vestors." 

Undoubtedly,  it  is  speculation  per  se  to  which  the 
Governor  has  reference.  Such  speculation  is  even 
more  harmful  to  the  morals  than  it  is  to  the  economic 
body,  and  imquestionaljly  deserves  the  severest 
condemnation.  But  how  to  eradicate  the  evil  is 
another  thing.  There  must  be  recognized  markets, 
such  as  the  exchanges  indisputabl}^  are,  for  the  pur- 
chase and  sale  of  securities  and  commodities.  It 
would  certainly  be  very  drastic  action  to  undertake 
to  dispense  with  these  useful  appliances  simply 
because  certain  persons  make  wrong  use  of  them. 
Besides,  the  attempt  would  be  sure  to  fail,  since 
necessity  knows  no  laws,  for  markets  of  some  kind 
would  be  found  somehow'  and  somewhere.  The  old 
evils  w^ould  reappear,  only  in  a  greatly  aggravated 
form,  since  the  operation  would  be  carried  on  furtively 
and  surreptitiously,  where  now  it  is  carried  on  openly. 
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The  attempt  to  curlj  specalative  proclivities  has  been 
going  on  through  the  ages  and  has  never  succeeded  in 
any  age  or  in  any  country.  It  is  impossible  to  reform 
mankind  by  statute  and  no  plan  has  ever  been  sug- 
gested for  curbing  speculation  which  was  not  freighted 
with  greater  potency  for  harm  than  for  good. 
If  Governor  Hughes'  Commission  should  succeed 
in  devising  a  scheme  for  eliminating  speculative 
transactions  from  our  stock  and  mercantile  ex- 
changes, without  at  the  same  time  crippling  the 
non-speculative  business,  they  could  lay  claim  to 
ha^^ng  accomplished  what  has  never  been  done  be- 
fore by  any  body  of  men  anywhere  since  the  dawn  of 
civilization. 

But  it  will  be  noticed  that  Mr.  Hughes  also  asks 
as  to  the  changes  that  may  be  necessary  for  "the 
protection  of  investors."  Investors  are  not  calling 
for  protection.  The  speculator  who  has  had  holes 
burnt  in  his  pockets  may  be  crying  for  the  kind  of 
protection  which  he  has  no  right  to  ask,  for  no  one 
should  enter  the  speculative  arena  if  he  is  not  prepared 
to  accept  the  consequences.  The  genuine  investor, 
however,  is  not  joining  in  the  cry.  The  simple 
truth  is,  so-called  "protection"  has  been  thrust  upon 
him  in  so  many  different  ways  that  he  is  getting 
decidedly  suspicious,  and  is  praying  to  be  let  alone. 
In  the  matter  of  Stock  Exchange  speculation,  especially, 
the  investor  has  good  reason  for  feeling  suspicious. 
If  we  prod  our  memories  a  little  we  shall  find  that 
the  proposal  to  regulate  the  exchanges  had  its  inception 
in  the  exingencies  of  politics.  It  had  its  origin  in 
the  fertile  brain  of  President  Roosevelt.  In  the 
extraordinary  special  message  which  he  sent  to 
Congi'ess  on  the  31st  of  last  January  he  denounced  in 
unmeasured  terms  margm  dealings  in  stocks  and  in 
commodities,  and  suggested  denial  of  the  use  of  the 
mails  and  telegraph  and  telephones  to  those  engaged 
in  speculative  dealings.  Mr.  Hughes  took  his  cue 
from  the  President  and  at  once  urged  State  inquiry 
into  the  subject. 

It  is  difficult  to  see  what  "protection"  there  would 
be  for  the  investor  in  taking  away  from  him  the 
market  for  his  securities.  The  solicitude  for  the 
investor  is  becoming  so  all-embracing  that  it  is  start- 
ling. If  we  are  to  credit  the  statements  of  our  various 
Government  officials,  all  the  legislation  of  recent 
years  has  been  in  the  investor's  interest .  The  Hepburn 
Rate  Law  has  been  in  his  interest,  the  Public  Service 
Commission  law  of  this  State  has  l^een  in  his  interest, 
and  so  have  been  the  new  enactments  in  the  various 
other  States.  These  have  all  had  for  their  primary 
object  larger  Government  supervision  and  larger 
Government  regulation,  and  does  not  that  mean 
protection  against  the  scheming  insider  and  the 
unscrupulous  speculator?  In  the  meantime  the  much 
protected  investor  has  seen  the  earnings  of  the  proper- 
ties in  which  he  is  interested  shrivel  up  and  the  market 
value  of  his  investments  dwindle  away  and  he  now 
asks  only  to  be  let  alone.  He  wants  rest  from  further 
agitation  and  regulation,  and  so  do  the  business 
interests  of  the  whole  countrj'.  We  have  apparently 
entered  upon  a  new  era  of  prosperity  and  it  will  not 
go  well  with  the  politicians  if  they  throw  any  further 
impediments  of  the  old  sort  in  the  way.  Governor 
Hughes'  Commission  will  have  served  a  useful  purpose 
if  in  some  way  it  can  manage  to  put  a  quietus  on 
the  movement. 


THE   PROBLEM  GF   THE  FERRIES. 

An  apparent  crisis  in  one  branch  of  intramural 
transportation  was  precipitated  by  the  sudden  stop- 
ping of  the  five  ferries  between  Manhattan  Island  and 
Williamsburg  on  Monday  last.  As  this  has  been  a 
continuing  and  perplexing  subject  during  six  months 
past,  we  glance  over  our  files  for  that  term  to  rapidly 
note  the  progressive  steps  in  its  development. 

Following  repeated  intimations  that  there  might 
be  a  discontinuance  of  the  old  Union  ferries,  which, 
down  to  1883,  were  the  sole  method  of  communication 
between  this  borough  and  Brooklyn  proper,  the  com- 
pany which  owned  these  other  lines  gave  notice  that  it 
would  not  renew  the  leases,  which  expired  May  1. 
The  Union  company  had  just  raised  its  tariff  on  both 
persons  and  vehicles,  and  within  the  last  fortnight  it 
has  made  another  advance  to  three  cents  at  all  hours. 
The  Corporation  Counsel  pondered,  and  suggested  as 
alternative  courses,  last  May,  that  the  city  might 
undertake  to  maintain  and  operate  the  five  lines;  or 
it  might  lease  the  more  profitable  ones  to  private 
parties  on  terms  which  would  induce  those  parties 
to  "carry"  the  unprofitable  yet  indispensable  ones. 

Some  other  propositions  were  suggested  to  the  Board 
of  Estimate  by  a  special  committee,  and  next  the  entire 
property  was  sold  at  auction  to  parties  representing 
the  bondholders  for  the  nominal  sum  of  $25,000,  and 
it  was  given  out  that  all  but  the  two  lines  which  ran 
to  Greenpoint  and  were  paying  a  little  above  operating 
expenses  would  probably  be  closed. 

In  July  notice  was  actually  posted  in  the  ferry- 
houses  informing  the  employees  that  their  services 
would  not  be  required  after  that  month;  yet  the 
matter  dragged  along,  the  boats  continuing  to  run 
somehow,  and  nobody  really  believed  they  would 
stop,  the  general  impression  being  that  the  whole 
situation  was  a  shrewdly-devised  game  of  "bluff'' 
wherel:)y  to  force  the  city  into  some  action  which 
would  enable  the  new  owners  to  make  a  good  turn  for 
their  venture. 

A  tangle  of  injunctions  asked  or  granted  has  arisen 
and  is  not  yet  quite  straightened  out.  It  is  not  worth 
while  to  follow  this  out  at  lengtJi,  for  the  present  situ- 
ation is  that,  after  the  last  boat  had  gone  out  on 
Sunday  last,  a  notice  was  posted  up  that  the  lines 
would  be  "permanently  discontinued"  at  5  a.  m.  on 
the  following  morning.  The  boats  did  stop  as  an- 
nounced, although  there  has  since  been  a  small  partial 
resumption  temporarily,  and  the  trouble  and  ill- 
temper  produced  by  the  jam  of  vehicles  and  passen- 
gers before  the  situation  was  realized  can  be  left  to 
the  imagination  of  persons  who  know  what  any  stop- 
page in  a  crowded  city  involves. 

The  present  holding  parties  allege  that  they  did  not 
take  over  any  leases  from  the  bankrupt  company  and 
that  if  any  lease  had  not  expired  at  the  date  of  pur- 
chase it  subsequently  lapsed,  so  that  they  are  under 
no  sort  of  obligation  to  anybody  to  operate  the 
ferries.  They  claim  that  they  bought  physical  prop- 
erties, and  that  they  promply  gave  public  notice  of 
intention  to  abandon  the  ferry  business  as  unprofitable 
and  go  into  the  towing  and  warehouse  business  instead. 
They  offered  to  sell  to  the  city  at  a  price  which  the 
city  could  not  wisely  pay,  and  did  decline;  there  are 
some  grounds  for  suspecting  that  the  diversion  into 
another   line   of   business   and   the   sudden   stoppage 
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itself  are  parts  of  a  scheme  to  force  the  city,  but  it  is 
not  necessary  to  the  case  in  hand  to  determine  this. 
It  is  alleged,  on  part  of  the  city,  that  the  nominal 
defendants  in  a  pending  action,  namely  two  assignees 
of  the  holding  parties,  are  legally  successors  and 
assignees  of  the  old  company,  and,  as  such,  are  bound 
by  an  operating  contract  for  ten  years,  which  does 
not  expire  until  the  close  of  1911. 

This  is  a  question  of  technical  legality,  although 
on  the  face  of  things  it  seems  unlikely  that  any  person 
or  corporation  can  be  compelled  to  operate  a  certain 
business  at  a  loss  merely  becaase  public  necessity 
seems  to  require  operating  by  somebody.  There  was 
a  Court  order  which  virtually  declared  that  the  city 
must  operate  these  ferries  itself  if  private  parties 
would  not,  and  a  motion  to  continue  a  temporary  in- 
junction upon  the  present  stoppage  came  up  on 
Wednesday.  The  action  of  Justice  Thomas  on  that 
day  was  to  dismiss  the  injunction  proceeding  so  far 
as  relating  to  the  old  company  and  its  successor,  the 
Terminal  company,  and  the  indications  pointed  to 
dismissal  also  as  respects  the  two  individual  as- 
signees. 

Six  months  ago  Justice  Kelly  pronounced  the  ferries 
"simply  continuations  of  the  public  streets  and  high- 
ways," and,  as  franchises  had  been  created,  he  said 
"it  is  an  important  duty  on  the  part  of  the  municipality 
to  procure  the  operation  by  some  corporation  willing 
to  undertake  the  work  for  the  resulting  profit,  or,  if 
no  one  can  be  found  to  undertake  the  work,  and  the 
public  needs  justify  it,  then  the  city  has  power  to  main- 
tain the  ferries,  as  it  maintains  streets  and  bridges  and 
other  ferries  between  different  parts  of  its  territory." 
The  Legislature  did  pass  an  Act  empowering  the  city 
to  take  over  such  lines  as  were  found  necessary,  and 
could  not  be  otherwise  maintained,  and  the  saving 
clause  above  italicized  obviously  contains  the  crux  of 
the  case.  The  gravity  and  difficulty  of  the  problem 
are  serious.  We  naturally  ask,  what  can  and  what 
should  the  city  do;  but  perhaps  the  real  question  is, 
what  must  the  city  do?  Alternative  and  consequence 
must  be  considered,  however  we  are  disposed  to  resist 
a  bad  tendency  and  a  dangerous  precedent.  Mr.  Metz 
is  reported  as  saying  that  "if  the  company  does  not 
operate,  the  city  must,  and  there's  an  end  of  it."  He 
justified  this  by  saying  that  the  city  is  spending  mil- 
lions in  bridges  and  subways  to  relieve  the  traffic  con- 
gestion between  the  boroughs,  and  that  stoppage  of 
these  lines  will  divert  wagons  to  the  bridges  and  thus 
jam  still  more  the  congestion  the  city  is  positivelj^ 
forced  to  relieve.  He  would  propose  on  Friday,  he 
said,  that  the  Board  of  Estimate  appoint  a  committee 
to  renew  efforts  towards  a  settlement,  adding  that  he 
thinks  a  quarter  of  the  asking  price  would  be  a  fair 
one  for  all  the  property  the  present  ferry  parties  really 
own. 

After  the  case  has  been  discussed  on  other  lines, 
what  answer  shall  be  made  to  the  demand  of  neces- 
sity? Some  solution  must  be  found,  and  it  seems  a 
clear  certainty  that  conditions  elsewhere  will  be  made 
worse  if  the  ferries  do  not  resume.  The  city  has  a  con- 
dition before  it  as  to  which  theory  offers  no  aid.  The 
members  of  the  Public  Service  Commission  may  con- 
gratulate themselves  that  when  the  world  (for  an  in- 
tolerably heavy  part  of  it,  at  least)  was  laid  upon  their 
shoulders,  the  care  of  ferries  was  not  specifically  in- 
cluded. 


THE   COUNTRY'S   LARGE    MINERAL 
PRODUCTION. 

The  United  States  Geological  Survey  recently  is- 
sued its  customary  elaborate  annual  tabular  statement 
showing  the  mineral  production  of  the  United  States 
in  detail  for  the  calendar  year  1907,  in  comparison 
with  corresponding  figures  for  the  years  preceding. 
The  figures  tell  a  marvelous  story  of  activity  and  of 
growth  and  development  in  that  field  of  human  en- 
deavor. Being  for  a  past  year,  they  do  not,  of  course, 
reflect  the  situation  in  1908,  which  was  one  of  intense 
business  depression  and  nowhere  more  so  than  in  the 
country's  mineral  and  manufacturing  industries. 

The  panic  in  1907  did  not  come  until  towards  the 
close  of  the  year ,  and  hence  had  little  effect  to  dimin- 
ish the  results  for  the  twelve  months.  Accordingly, 
in  the  figures  for  that  period  we  are  dealing  with  pretty 
full  totals,  which  therefore  may  be  taken  as  a  measure 
of  the  output  in  a  year  when  normal  conditions  pre- 
vail and  no  untoward  circumstances  exist  to  retard 
growth.  Obviously,  for  1908  the  showing  will  be 
quite  different  from  that  which  is  now  before  us.  A 
downward  dip  will  be  disclosed,  which  will  l^e  all  the 
more  noteworthy  by  reason  of  the  uninterrupted  ante- 
cedent gi'owt-h.  It  is  precisely,  however,  because  the 
figures  relate  to  1907  and  not  to  1908  that  they  pos- 
sess most  interest.  The  tremendous  slump  in  business 
for  which  1908  will  always  be  memorable  is,  happily 
behind  us.  The  country  is  once  more  on  the  high  road 
to  prosperity — that  is  the  tendency  is  very  markedly, 
in  the  direction  of  a  return  to  the  great  activity  which 
existed  prior  to  the  advent  of  the  period  of  trade  re- 
lapse, and  these  figures  dealing  with  the  mineral  pro- 
duction of  1907  tell  how  inviting  and  promising  is  the 
prospect . 

Briefly  stated,  the  money  value  of  the  mineral  out- 
put for  1907  was  in  excess  of  two  thousand  million 
dollars.  In  exact  figures,  the  amount  is  given  as 
$2,069,289,196.  We  had  occasion  two  years  ago, 
in  reviewing  the  compilation  for  1905,  to  direct  atten- 
tion to  the  magnitude  and  importance  of  the  results 
relating  to  the  country's  mineral  production,  but  the 
annual  total  at  that  time,  though  far  in  excess  of  all 
preceding  aggregates,  was  only  $1,625,135,835.  In 
the  two  years  since  then  the  further  growth  has  been 
over  25%,  raising  the  amount  to,  as  already  stated, 
$2,069,289,196.  If  we  go  back  just  a  decade,  to  1897, 
we  find  that  in  this  earlier  year — when  the  total,  more- 
over, was  the  largest  which  had  ever  been  reached  up 
to  that  time — ^the  value  of  the  country's  mineral  pro- 
duct was  only  $646,992,582.  The  advance  from  this 
figure  to  $2,069,289,196  in  1907  obviously  indicates 
marvelous  strides  in  the  brief  term  of  ten  years.  The 
contrast  reflects  accurately  the  growth  and  expansion 
in  the  country's  industries  as  a  whole,  at  the  bottom  of 
which,  in  the  last  analysis,  the  country's  mineral  pro- 
duction lies. 

It  has  always  seemed  to  us  a  little  curious  that  pub- 
licists and  statisticians  who  study  so  closely  the  coun- 
try's agricultural  productions  should  pay  so  little 
attention  to  the  yield  of  the  mines,  and  be  so  appar- 
ently oblivious  of  its  importance.  Of  course,  the 
toil  of  the  agriculturalist — the  farmer,  thep  lanter  and 
the  grazier — brings  us  food  and  clothing,  prime  requi- 
sites of  existence,  and  this  toil  may  be  brought  to 
naught    through    adverse    weather    and    unfavorable 
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meteorological  conditions,  while  the  work  of  the  miner 
is  not  interfered  with  in  the  same  way,  except,  per- 
haps, that  on  occasions  excessive  rains  and  floods  may 
impede  mimug  operations  temporarily  at  a  particular 
mine  or  in  special  districts.  It  is  also  true  that  in  the 
case  of  the  agricultural  productions,  the  annual  money 
values  are  expressed  at  much  higher  figures.  For 
instance,  an  estimate  by  the  Agricultural  Department 
at  Washington  has  just  appeared,  placing  the  value  of 
the  agricultural  productions  for  1908  at  $7,778,000,000. 

Compared  with  this,  the  mineral  total  at  $2,069,- 
000,000,  prodigious  though  it  is,  appears  rather  small. 
And  3^et  it  appears  to  us  the  mineral  total  is  much  the 
more  important.  The  reason  for  this  is  that  the  agri- 
cultural productions  in  large  part  are  in  their  final 
form  when  they  leave  the  farm — that  is,  very  little 
is  added  to  their  value  by  subsequent  processes  be- 
fore they  reach  the  consumer — while,  on  the  other 
hand,  the  mineral  products  are  mainly  raw  materials 
whose  value  is  enormously  added  to  in  numberless 
different  ways  before  they  reach  their  final  stage. 
Take  iron,  for  instance,  which  figures  in  the  totals  of 
mineral  production.  This  is  already  one  stage  ad- 
vanced from  the  iron  ore  from  which  it  is  derived,  and 
yet  consider  the  numerous  added  steps  by  which  the 
iron,  through  successive  stages,  is  converted  into  steel, 
and  the  steel  itself,  through  further  manipulation,  is 
advanced  still  further,  till  it  appears  as  a  finished  part 
in  a  locomotive  or  a  building,  or  in  the  shape  of  cut- 
lery or  tools  or  some  other  article. 

We  undertook  to  bring  out  this  distinction  between 
agricultural  products  and  mineral  products  in  our 
article  of  two  years  ago,  and  it  is  a  distinction  which 
should  always  be  borne  in  mind.  Some  few  of  the 
things  produced  l)y  the  tillers  of  the  soil  form  import- 
ant articles  in  manufacturing  and  undergo  wonder- 
ful transformation  before  they  attain  their  finished 
shape  ready  for  the  consumer.  This  is  notably  true  of 
cotton.  Generally  speaking,  however,  agricultural 
products,  after  they  have  been  harvested  and  garnered, 
require  comparatively  slight  further  treatment  be- 
fore they  go  to  the  consumer.  On  the  other  hand, 
the  mineral  products  lie,  as  already  stated,  at  the  very 
basis  of  the  country's  manufacturing  and  industrial 
activity.  They  constitute  only  the  first  step  in  a 
whole  series  of  operations.  So  far  as  they  comprise 
items  like  coal,  they  furnish,  of  course,  merely  the 
fuel  needed — ^i^vithout  which,  however,  civilization  in 
its  present  form  could  scarcely  be  maintained;  these 
articles  of  fuel  are  much  like  most  of  the  agi'icultural 
products  in  being  available  for  consumptive  wants 
Just  as  they  come  out  of  the  ground.  In  general, 
though,  the  items  that  go  to  form  the  mineral  total  are 
such  as  are  worked  up  in  many  different  shapes  and 
go  through  a  multiplicity  of  processes  (taking  on  new 
value  and  giving  added  employment  to  the  mechanic 
and  the  laborer  with  each  additional  operation) 
before  the}^  reach  their  final  state  as  articles  of  utility 
and  comfort . 

As  an  illustration  going  to  show  how  each  additional 
process  or  operation  tends  to  enhance  a  product,  we 
may  make  comparison  between  the  value  of  the  pig 
iron  produced  and  the  value  of  the  mineral  ore  out  of 
which  it  is  made.  The  Geological  Survey  gives  the 
production  of  iron  ore  for  1907  at  51,720,619  tons  and 
reports  the  value  of  the  same  at  $131,996,147.  It 
takes  about  two  tons  of  ore  to  make  one  ton  of  iron  and 


accordingly  the  iron  product  was  only  25,781,361 
tons,  bat  the  value  of  this  iron  was  four  times  the 
value  of  the  ore  used  in  making  it — in  other  words  was 
$529,958,000.  And  yet,  as  already  stated,  pi^*iron 
itself  is  only  a  raw  material  and  in  its  crude  state  pos- 
sesses comparatively  little  utility.  The  great  bulk  of 
it  is  converted  into  steel  or  subjected  to  other  processes ' 
and  manipulation,  and  when  it  finally  appears  in  the 
shape  of  finished  articles  of  iron  or  steel,  it  has  a  value 
many  times  that  of  the  pig  metal. 

All  this  is  of  significance  as  indicating  the  im- 
portance that  necessarily  attaches  to  the  figures  of  the 
mineral  output.  What  has  been  said  makes  it  clearly 
apparent  that  when  it  is  recorded  that  the  mineral 
production  of  the  country  for  1907  reached  a  total  of 
$2,069,289,196,  and  for  1909,  according  to  the  present 
outlook,  may  reach  an  equally  large  figure,  we  get 
merely  an  inkling  of  the  developing  process  which 
this  output  starts  in  motion — the  gradually  widening 
circle  of  activity  which  it  creates.  Moreover,  the  fact 
that  this  total  of  2,069  million  dollars  for  1907  com- 
pares with  only  647  millions  in  1897  indicates  in 
what  a  wonderful  way  the  part  played  l^y  our  mineral 
production  in  the  country's  general  advance  and 
progi"ess  has  increased  within  a  relatively  brief  term. 
Time  was  when  the  precious  metals  constituted  the 
great  bulk  in  value  of  the  country's  annual  production 
of  minerals.  For  1907  the  value  of  gold  and  silver 
combined  was  no  more  than  $127,735,400  out  of  an 
aggregate  of  $2,069,000,000.  The  item  that  leads 
all  others  now  is  pig  iron,  which,  as  already  stated, 
is  down  for  $529,958,000.  Here  the  growih  has  been 
as  prodigious  as  in  the  mineral  product  as  a  whole.  As 
recently  as  1898  the  value  of  the  pig  iron  product  still 
ruled  in  the  neighborhood  of  100  million  dollars, 
having  been  for  the  year  named  $116,557,000. 

The  Geological  Survey  divides  the  mineral  pro- 
ductions into  two  classes — the  metallic  and  the  non- 
metallic.  Among  the  metallic,  copper  is  next  in 
importance  to  iron.  We  all  know  that  1907  was 
not  a  good  year  for  copper,  the  industrial  relapse 
having  shown  itself  in  that  trade  long  in  advance  of 
that  in  other  industries  and  having  actually  fore- 
shadowed the  general  relapse  which  came  at  the  very 
close  of  the  year.  Hence  in  the  present  statement  it 
is  found  that  both  the  quantity  and  value  of  the 
copper  produced  shows  a  decrease  from  the  year  im- 
mediately preceding.  Nevertheless,  even  after  the 
reduction,  the  production  of  copper  was  868,996,491 
lbs.,  and  it  is  given  a  value  of  $173,799,300.  Here  a 
higher  price  has  played  some  part  in  swelling  the 
total,  as  it  has  in  some  of  the  other  items,  and  in  1898 
the  value  of  the  copper  produced  was  only  $61,865,276. 
The  quantity  of  copper  produced  in  that  year  was  no 
morethan526, 512, 9871bs., indicating  an  increase  in  the 
nine  years  since  then  of  over  60%.  And  the  showing 
is  much  the  same  for  the  other  items.  Almost  without 
exception  they  record  very  large  increases  as  com- 
pared with  earlier  years.  Even  the  lead  product  in 
1907  had  a  value  of  $38,707,596.  This  is  shghtly 
under  the  total  for  1906,  but  is  full  ten  million  dollars 
in  excess  of  the  amount  for  1905,  showing  striking 
increase  in  the  interval.  The  zinc  product  had  a 
value  of  $26,401,910  in  1907,  which  is  in  excess  of  all 
previous  years. 

Coming  to  the  non-metallic  substances,  it  is  found 
that  the  stone  product  had  a  value  in  1907  of  $71,- 
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105,805,  as  against  $28,035,175  in  1898.  This  in- 
cludes limestone  for  iron  flux.  The  clay  product  had 
a  value  of  $158,942,369  for  1907,  which  is  over  double 
the  aniQunt  for  1898,  when  the  value  was  only  $74,- 
487,680.  Perhaps  in  no  item  has  there  been  greater 
gi'owth  than  in  cement.  In  1S9S  the  output  was  only 
12,111,208  barrels,  valued  at  $9,859,501.  In  1907 
the  odtput  was  no  less  than  52,230,342  baiTels,  valued 
at  $55,903,851.  We  often  hear  it  stated  that  the 
country's  natural  gas  supply  is  on  the  point  of  ex- 
haustion. Yet  the  Geological  Survey  tells  us  that 
the  natural  gas  product  in  1907  had  a  money  value  of 
$52,866,835,  comparing  with  only  $15,296,813  in 
1898;  no  figures  of  quantities  are  given.  The  Govern- 
ment is  j  ust  now  engaged  in  hauling  the  Standard  Oil 
Co.  over  the  coals,  charging  it  with  being  a  monopoly 
acting  in  detriment  to  the  country's  industries.  The 
production  of  petroleum,  however,  is  certainly  not 
being  curtailed,  nor  is  the  price  being  advanced.  For 
in  1907  the  product  was  166,095,335  barrels,  valued 
at  $120,106,749,  which  compares  with  only  55,364,233 
barrels  produced  in  1898,  having  a  value  of  but 
$44, 193,. 359. 

We  have  left  for  last  mention  of  all  the  country's 
coal  production.  As  we  showed  in  these  columns  a 
few  weeks  ago,  the  coal  output  in  1907  did  not  fall 
very  nuich  short  of  500  million  tons,  the  product  of 
bituminous  coal  having  been  394,759,112  tons  and  of 
anthracite  76,432,421  tons.  As  recently  as  1898  the 
quantity  mined  was  but  little  over  200  million  tons, 
the  exact  product  for  1898  having  been  166,593,623 
tons  of  bituminous  and  47,663,076  tons  of  anthracite. 
n  the  current  year,  1908,  the  slump  in  the  production 
of  soft  coal  must  have  been  tremendous,  owing  to  the 
prostration  of  our  manufacturing  industries,  and  the 
falling  off  here  has  been  one  of  the  principal  factors  in 
the  great  shrinkage  in  railroad  earnings.  It  is  grati- 
fying to  think  that  with  the  revival  of  business  now 
in  progi-ess  the  prospect  is  that  in  1909  the  coal  output 
is  likely  again  to  approach  the  extraordinary  figures 
of  1907. 


OUR  HARVESTS  IN  1908. 

The  Crop  Reporting  Board  of  the  Department  of 
Agi'iculture  has  made  public  this  week  the  final  grain 
harvest  estimates  for  1908,  and  in  no  essential  particu- 
lars do  the  results  as  announced  differ  from  the  pre- 
liminary approximations  presented  on  a  previous  oc- 
casion. In  the  case  of  all  the  leading  products,  the 
1908  crops  are  greater  than  those  for  the  preceding 
year,  but  quite  generally  less  than  in  1906 — a  re- 
mark, moreover,  that  applies  to  almost  all  products 
of  our  farms.  At  the  same  time,  the  excesses  over 
the  previous  season,  as  we  have  before  stated,  are  in 
most  instances  materiallj'^  less  than  were  anticipated 
early  in  the  season.  The  corn  crop,  our  leading  cereal 
in  volume  of  yield,  reached,  according  to  the  final 
estimate,  2,668,651,000  bushels,  an  aggregate  ex- 
ceeding that  for  1907  by  only  76  million  bushels,  hut 
exceeded  by  259  millions  in  1906  and  by  39  millons 
in  1905.  Moreover,  the  current  yield  is  only  2  mil- 
lion bushels  more  than  the  corrected  total  for  1899, 
reported  by  the  Census  Bureau. 

As  to  the  wheat  crop  of  1908,  it  exceeds  that  for 
the  previous  year  by  30]/^  millions  of  bushels,  but  falls 
behind  the  total  for  1906  by  nearly  71  millions,  and 
exhibits  a  decline  of  over  28  millions  from  the  yield 


of  1905.  The  spring-wheat  product  at  226,694,000 
bushels  was  very  moderately  greater  than  that  of  1907 
(224,645,000  bushels),  but  showed  diminution  from  the 
outturn  of  either  1906  or  1905,  when  242,372,966^ 
bushels  and  264,516,655  bushels,  respectively,  were 
raised.  Winter  wheat  did  better,  relatively,  the  cur- 
rent year's  yield,  which  is  now  reported  as  437,908,000 
bushels,  comparing  with  409,442,000  bushels  a  year 
ago,  492,888,004  bushels  in  1906  and  428,462,834 
bushels  in  1905.  Combining  the  two  varieties,  we 
have  a  total  wheat  crop  for  i908  of  664,602,000  bush- 
els, against  634,087,000  bushels  in  1907,  735,260,970 
bushels  in  1906  and  692,979,489  bushels  in  1905. 
And,  furthermore,  this  year's  yield  was  exceeded  in 
1902,  1901  and  1898. 

The  oats  crop,  while  of  course  moderately  in  excess 
of  1907,  furnished  the  real  disappointment  of  the  sea- 
son, the  yield  having  been  appreciably  less  than  in  a 
number  of  earlier  years,  when  the  area  was  considera- 
l)ly  lower.  The  Department  makes  the  crop  for  the 
current  season  807,156,000  bushels,  or  52^  millions 
more  than  in  1907.  Compared  with  1906,  however, 
there  is  a  falling  off  of  157^  millions  of  bushels.  Bar- 
ley reached  its  record  production  in  1906,  when,  ac- 
cording to  the  final  estimate  of  the  Department  of 
Agriculture,  178,916,484  Imshels  were  produced.  This 
season's  yield  at  166,756,000  bushels,  therefore,  is,^ 
with  that  exception,  the  largest,  and  contrasts  with 
153,597,000  bushels  in  1907.  Rye  exhibits  merely  a 
nominal  increase  in  yield  this  year  as  compared  with 
the  previous  season.  The  estimate  now  announced  is 
31,851,000  bushels,  which  compares  with  31,566,000 
bushels  a  year  ago  and  the  high-water  mark  of  33,- 
630,592  bushels  of  1902,  which  was  almost  equaled  in 
1906.  To  indicate  the  aggregate  yield  each  year  for 
the  last  five  seasons  of  the  five  cereals  referred  to 
(corn,  wheat,  oats,  barley  and  rye),  we  have  compiled 
the  subjoined  table: 

CROPS  OF  WHEAT,  CORN.  OATS,  BARLEY  AND  RYE. 


Total 
Production. 

1908. 

1907. 

1906. 

1905. 

1904. 

Com 

Wheat   ... 

Oats 

Barley 

Rye 

Bushels. 
2.668,651.000 
664,602.000 
807.156.000 
160,756,000 
31,851,000 

Bushels. 
2,592,320,000 
634,087.000 
754.443.000 
153.597.000 
31.566.000 

Bus?iels. 
2.927.416.091 
735.260.970 
964.904.522 
178.916,484 
33.374.833 

Bushels. 
2.707.993.540 
692.979.489 
953.216.197 
136.651.020 
27,616.045 

Bushels. 

2,467.480.934 

552.399.517 

894.595.552 

139.748.954 

27.234.565 

Total... 

4,339,016,000 

4,166,013.000 

4,839.872.900 

4,518,456,291 

4.081.459,522 

The  total  production  of  the  five  leading  grain  crops 
is  here  seen  to  have  been  4,339,016,000  bushels  in 
1908,  against  4,166,013,000  bushels  in  1907,  4,839,- 
872,900  bushels  in  1906,  4,518,456,291  bushels  in 
1905,4,081,459,522  bushels  in  1904  and  3,827,317,766 
bushels  in  1903.  The  better  showing  this  year  than 
last  (when  the  yield  was  so  disappointing)  is  so  mod- 
erate as  contrasted  with  the  increasing  need  of  cereal 
products  to  meet  the  constantly  augmenting  con- 
sumptive requirements,  that  it  furnishes  little  cause 
for  gratification.  Acreage  considered,  1907  was  a 
year  of  low  average  product,  and  it  is  to  a  further  in- 
crease in  area  in  1908  that  the  additional  yield  above 
indicated  is  more  largely  due  than  to  greater  average 
productiveness.  In  fact,  from  an  additional  area  of 
2.7%  under  the  five  above  enumerated  crops,  the 
gain  in  product  was  173  million  bushels,  or  only  about 
4,'^s%-  Furthermore,  on  the  basis  of  the  combined 
acreage  of  the  five  mentioned  cereals,  the  general 
average  product  in  1908  has  been  well  below  the  nor- 
mal of  recent  years.     It  figures  out  22.8  bushels  per 
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acre,  or  a  little  better  than  in  1907,  but  compares  with 
26.4  Inishels  two  years  ago,  25.6  bushels  in  1905  and 
23.8  bushels  in  1904. 

The  estimated  production  of  potatoes  for  1908, 
given  by  the  Department  at  278,985,000  bushels, 
is  not  only  less  by  19  millions  of  bushels  than  in  1907, 
but  falls  behind  1906  by  29  millions  and  was  exceeded 
in  1904  and  1902  and  as  far  back  as  1895.  The  crop 
was  also  of  poorer  quality,  reducing  its  value  as  food. 
The  buckwheat  crop  as  finally  approximated  reaches 
15,874,000  bushels,  which  compares  with  14,290,000 
bushels  in  1907  and  is  to  all  intents  and  purposes  a 
record  crop.  It  is,  in  fact,  the  largest  crop  raised 
since  1869;  but  in  that  year,  and  for  a  few  years  pre- 
viously, acreage  was  considerably  larger  than  now,  and 
the  yield  proportionately  greater,  having  been  over 
22  M  millions  of  bushels  in  1866.  The  yield  of  rice 
in  1908  has  apparently  marked  a  record  in  the  produc- 
tion of  that  cereal  in  the  United  States.  It- is  given 
as  21,890,000  bushels,  against  18,738,000  bushels  in 
1907,  17,854,768  bushels  in  1906  and  the  previous 
record  of  21,096,038  bushels  in  1904.  Hay  is  another 
crop  the  outturn  of  which  in  1908  has  been  in  excess 
of  that  for  any  former  year,  reaching  70,798,000  tons, 
against  63,677,000  tons  in  1907  and  57,145,959  tons 
in  1906. 

The  Department's  final  estimate  of  the  tobacco  pro- 
duct of  the  country  in  1908  is  materially  greater  than 
the  preliminary  approximation  given  out  in  Novem- 
ber, but  the  crop  nevertheless  falls  behind  that  for 
any  year  from  1900  to  1903  inclusive,  on  account  of 
the  much  smaller  area  planted.  The  yield  is  stated 
at  718,061,000  pounds,  against  698,126,000  pounds 
in  1907  and  682,428,530  pounds  in  1906.  The  flax- 
seed crop,  at  25,805,000  bushels,  compares  with  25,- 
851,000  bushels  in  1907,  and  is  lower  than  in  either 
1905,  1903  or  1902,  but  exceeds  1904  by  about  23/^ 
million  bushels. 

The  Department,  in  addition  to  estimating  the  crops 
quantitatively,  also  attempts  to  fix  their  value  to  the 
producer  on  the  basis  of  the  farm  value  per  bushel,  &c., 
on  Dec.  1.  We  gave  a  table  last  year  covering  those 
values  for  the  five  principal  grain  crops  for  five  years, 
and  continue  it  this  year  without  further  comment 
than  that  it  purports  to  show  what  the  farmer  would 
have  realized  on  the  basis  of  a  price  ruling  on  a  certain 
date. 


FARM  VALUES  ON  DECEMBER  1. 

Crops. 

1908. 

1907. 

1906. 

1905. 

1904. 

Com 

Wheat   ... 

Oats 

Barley   ... 
Rye 

S 

1,616.145,000 

616.820.000 

381.171,000 

92,442,000 

23.455,000 

S 

1,.336,901,000 

554.437,000 

334.568,000 

102,290,000 

23,068,000 

S 

1,166,626,479 

490,.332,700 

306.292,978 

74,235,997 

19.671,243 

S 

1,116,696,738 

518,372,727 

277,047,537 

55,047,166 

17,414,138 

S 

1,087,461,440 

510,489,874 

279,900,013 

58,651,807 

18.748,322 

Total... 

2.730,039,000 

2.351,264.000 

2,057,159,457 

1.984.578,306 

1,955,251,456 

The  average  farm  values  on  Dec.l,  as  reported  by 
the  Department  in  each  of  the  last  six  years,  for  some 
of  the  leading  crops,  are  set  forth  in  the  subjoined 
table. 

AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS. 


1903. 


Wheat per  bushel 

Rvc . 

Oats    

Barley " 

Com   " 

Buckwheat " 

Potatoes  

Flaxseed 

Rice 


1908. 

1907. 

1906. 

1905. 

1904. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

92.8 

87.4 

66.7 

74.8 

92.4 

73.6 

73.1 

.58.9 

60.7 

68.8 

47.2 

44.3 

31.7 

29.1 

31.3 

55.4 

66.6 

41.5 

40.3 

42.0 

60.6 

51.6 

39.9 

41.2 

44.1 

75.6 

69.8 

59.6 

58.7 

62.2 

70.6 

61.7 

51.1 

61.7 

45.3 

118.4 

95.6 

101.3 

84.4 

99.3 

81.2 

85.8 

90.3 

95.0 

65.8 

Cents. 
69.5 
54.5 
34.1 
45.6 
42.5 
60.7 
61.4 
81.7 


In  addition  to  these,  the  farm  value  of  hay  Dec.  1 
is  given  as  $8.98  per  ton,  against  $11.68  per  ton  last 
year,  $10.37  in  1906  and  $8.52  in  1905,  and  tobacco 
at  10.3  cents  per  pound  this  year  compares  with  10.2 
cents  in  1907,  10  cents  two  years  ago  and  8.5  cents 
in  1905. 


RAILROAD  GROSS  EARNINGS  FOR  NOVEMBER. 

Gross  earnings  of  United  States  railroads  are  now 
showing  improvement  with  each  succeeding  month. 
We  present  below  compilations  for  November  covering 
the  roads  that  make  it  a  practice  to  furnish  early 
preliminary  returns  and  comprising  about  one-third 
the  railroad  mileage  of  the  country,  namely  79,108 
miles.  On  this  mileage  the  loss  as  compared  with 
last  year  is'  only  $1,804,233,  or  no  more  than  2.92%. 
This  is  by  far  the  best  comparison  we  have  had  for 
any  month  of  this  year. 

We  do  not  imagine  that  our  final  statements, 
comprising  the  whole  railroad  mileage  of  the  country, 
will  make  quite  so  good  a  comparison  as  the  present 
early  statement,  since  this  embraces  chiefly  roads 
which  have  been  specially  favored,  either  by  a  large 
grain  movement  or  a  large  cotton  movement,  or  by 
both  combined.  The  roads  in  the  manufacturing 
and  Eastern  mining  regions  have  done  by  no  means 
as  well  as  those  in  the  grain-carrying  and  cotton- 
carrying  districts,  and  the  largest  of  the  roads  in  the 
manufacturing  sections,  like  the  Pennsylvania  Railroad 
for  instance,  are  missing  here,  since  these  never 
furnish  preliminary  estimates  of  their  results,  and  it  is 
necessary  to  wait  for  the  completed  figures  before  it  is 
possible  to  know  what  the  course  of  the  earnings 
has  been.  But  whatever  our  final  total  relating  to 
the  entire  railroad  mileage  of  the  country  shall 
show — that  is,  whatever  the  percentage  of  decrease 
— the  exhibit  is  certain  to  be,  as  in  the  present 
instance,  better  than  for  any  preceding  month  of  the 
calendar  year  1908. 

The  number  of  roads  reporting  decreases  still  greatly 
exceeds  the  number  showing  increases,  and  some 
of  these  decreases  reach  large  amounts;  but  on  the 
other  hand  there  are  also  some  gains  of  considerable 
magnitude,  and  these  serve  to  wipe  out  a  good  part 
of  the  aggregate  loss.  The  roads  in  Texas  and  the 
Southwest  are  particularly  distinguished  for  their 
good  statements,  and  some  of  the  grain-carrying 
roads  in  the  Northwest  belong  in  the  same  category. 
The  newer  Canadian  roads,  like  the  Canadian  Pacific 
and  the  Canadian  Northern,  are  likewise  able  to 
report  handsome  gains.  On  the  other  hand,  the 
Baltimore  and  Ohio  reports  a  loss  of  $1,050,468,  the 
Great  Northern  has  run  behind  in  amount  of  $561,761, 
the  Grand  Trunk  of  Canada  has  a  decrease  of  $378,874 
and  the  Illinois  Central  a  decrease  of  $330,406,  while 
the  Buffalo  Rochester  &  Pittsburgh  has  sustained  a 
falling  off  of  $257,322.  There  are  some  Southern 
roads  that  show  losses,  notwithstanding  the  larger 
cotton  movement — for  instance,  the  Louisville  & 
Nashville  and  the  Southern  Railway — -but  the  losses 
in  these  instances  are  relatively  light,  and  denote 
that  the  shrinkage  in  manufacturing  tonnage  and 
general  merchandise  was  heavier  than  the  gain  derived 
from  the  larger  movement  of  cotton.  In  the  following 
Ave  show  all  the  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000. 
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PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  NOVEMBER. 


Increases. 

Canadian   Paclftc $345,000 

Missouri  Pacinc  (2) 256,000 

Canadian  Northern 199,500 

Internat'l   &  Gt  Northern  197,000 

Texas  &  Pacinc 130,161 

Yazoo  &  Mississippi  Valley  123,060 

St  Louis  Southwestern  ,..  99,631 

Chicago  Great  Western,-.  93,442 

Mlnneap  St  Paul  &  S  S  M.  38,077 

Texas  Central 35,862 


Representing  11  roads  in 

our  compilation $1,517,733 

Decreases. 

Baltimore  &  Ohio $1,050,468 

Great  Northern  (2) 561,761 


Decreases 

Grand  Trunk  (4) $378,874 

Illinois  Central 330,406 

Buffalo  Rochester  &  Pitts.  257,322 

Central  of  Georgia 123 ,900 

.Southern  Railway 110,242 

Louisville  &  Nashville.--  89,150 

Cine  New  Orl  &  Tex  Pac-  79,667 

Wabash 78,512 

Toledo  St  Louis  &  W 58,698 

Chicago  &  Alton 57,849 

Colorado   &  Southern 51,605 

Iowa  Central .  38,552 

Duluth  So  Sh  &  Atl 36,366 


Representing  19  roads  in 

our  compilation $3,303,372 

Note. — Figures  In  parenthesis  after  name  of  road  indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation; 

The  increase  in  the  cotton  movement  was  of  con- 
siderable dimensions .  The  shipments  overland  reached 
325,714  bales,  against  164,820  bales  in  November 
last  year,  and  the  receipts  at  the  Southern  outports 
aggi-egated  1,829,707  bales,  against  1,507,464  bales. 
It  will  be  observed,  however,  from  the  following 
table,  giving  the  port  receipts  in  detail,  that  the 
amount  received  at  Savannah  was  only  247,343  bales, 
as  against  304,711  bales,  while  on  the  other  hand 
the  amount  at  Galveston  was  738,073  bales,  as  against 
402,784  bales  and  at  New  Orleans  423,866  bales, 
against  369,857  bales.  This  explains,  doubtless, 
why  the  Central  of  Georgia  has  fallen  $123,900  behind 
in  its  earnings  at  the  same  time  that  the  Texas  roads 
pretty  generally  show  handsome  gains . 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  NOVEMBER  AND  FROM 
JANUARY  1  TO  NOVEMBER  30  1908,  1907  AND  1906. 


Ports. 

November. 

Since  January  I. 

1908. 

1907. 

1906. 

1908. 

1907. 

1906. 

Galveston ijaies 

Port  Arthur,  &c 

New  Orleans 

Mobile    .-. 

738,073 
26,523 

423,866 
75,629 
31,049 

247,343 

44,422 

35,417 

485 

76,143 

130,141 
616 

402,784 
32,494 

369,857 
74,078 
48,106 

304,711 
29,528 
48,033 

85",  166 

110,038 

2,669 

628.810 
25,871 

426,859 
60,686 
20,064 

295,829 

51,110 

29,332 

187 

67,981 

113,640 
4,574 

3,058,297 
128,042 

1,748,358 
302,194 
148,290 

1,264,673 
181,159 
162,477 
1,311 
379,268 
468,445 
6,944 

2,519,628 
145,213 

1,590,034 
233,365 
142,336 

1,285,8.52 
153,416 
171,373 
477 
358,372 
469,296 
36,621 

2,655,362 
103,893 

1,644,717 
202,4.57 

Pensacola,  &c 

146,892 
1,256,002 

Brunswicl^ 

149  271 

Charleston 

128  142 

Georgetown 

Wilmington.- 

1,237 
274  287 

Norfolk 

451,093 

Newport  News,  &C- . . 

17,528 

Total - 

1,829,707 

1,507,464 

1,724,943 

7,849,458 

7.105,983 

7  030  881 

The  grain  movement  in  the  West  also  ran  materially 
larger  than  last  year.  The  increase  extended  to  all 
the  different  cereals  and  also  to  most  of  the  primary 
markets.  The  receipts  of  wheat  for  the  four  weeks 
ending  November  28  reached  27,004,049  bushels, 
as  against  20,232,604  bushels  in  the  corresponding 
four  weeks  of  last  year.  Adding  corn,  oats,  barley 
and  rye,  the  total  deliveries  of  the  five  cereals  for  the 
four  weeks  are  found  to  have  been  55,751,180  bushels 
in  1908,  as  against  43,772,173  bushels  in  1907.  The 
grain  movement  in  detail  in  oar  usual  form  is  shown  in 
the  following. 


Four  weeks 
Endin? 
Nov.  28. 

Chlcaoo — 

1908 

1907 

Milwaukee — • 

1908 

1907 

St.  Louis — 

1908 

1907 

Toledo — 

1908 

1907 

Detroit — 

1908 

1907 

Cleveland — 

1908 

1907 

Peoria — 

1908 

1907 

Di/luth — • 

1908 

1907 

Mtnneapolts- 

1908 

1907 

Kansas  Clly- 

1908 

1907 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


FloiiT.  Wheat. 

(bUs  )  (bush.) 

765,912  1,. 507,300 

654,411  981,490 

215,100  1,354,000 

314,200  700,635 

222,550  1,068,224 

243,365  984,147 


343,500 
283,000 


21,600  168,308 

14,100  96,891 

7,835  74,230 

4,471  138,310 

103,560  255,933 

63,900  37,000 

733,750  10,756,744 

413,000  8,609,081 

8,332,060 

7,093,050 


Total  of  all — 

1908 2,070,307 

1907 1,707,447 


3,143,750 
1,309,000 


27,004,049 
20,232,604 


Corn, 
(bush.) 

4,914,513 
3,750,453 

331,000 
138,000 

667,505 
660,890 

730,800 
270,000 

344,126 
312,805 

502.860 
220,560 

898,990 
1,405,-500 


406,390 
302,630 


.598,900 
620,000 


9,395,084 
7.680.83S 


Oats.  Barlei/. 
(bush.)         (bush.) 

5,528.120  1,859,887 

5,133,195  1,105,317 

1,057,200  1,566,600 

683,200  1,267,200 


1,080,400 
823,055 

87,000 
217,000 

280,609 
220,170 

667,990 
265,913 

579,100 
609,700 


242,300 
432,900 


1,000 


37,160 
17,274 

250.700 
321,000 


632,436  1,263.273 

508,173  857,901 

1,280,260  1,877,170 

1,220,150  1,452,410 

452,700      

120,200 


11,645,815 
9,800,756 


7,097,090 
5,455,002 


Rl/e. 
(bush.) 

167,000 
200,040 

124,700 
97,200 

6,054 
24,018 

8.000 
20,000 


16,000 
9,000 

80,658 
83,615 

206,730 
169,100 


602,143 
602,972 


Jan.  I   to 
Nov.  28— 

Chicago — 

1908 

1907 

Milwaukee — 

1908 

1907 

St.  Louis — 

1908 

1907 

Toledo^ 

1908 

1907 

Detroit— 

1908 

1907 

Cleveland — 

1908 

1907 

Peoria — 

1908 

1907 

Didulh — 

1908 

1907 

Minneapolis 

1908 

1907 

Kansas  City- 

1908 

1907 


Flour, 
(bbls.) 

8,728,468 
8,473,111 

2,449,900 
2,614,930 

2,460,190 
2,625,105 


215,800 
149,700 

62,316 
53,261 

964,810 
759,608 

3,903,706 
2,558,290 


Wheat, 
(bush.) 

19,407,614 
23,733,844 

10,297,000 
8,092,093 

17,553,246 
16,191,500 

4,175,190 
4,774,500 

2,242,710 
1,548,325 

1,665,448 
1,068,713 

1,573,682 
959,600 

48,514,399 
47,064,319 

84,511,034 
77,090,612 

35,409,157 
31,147,000 


Corn. 
(biish.)W 

79,119,368 
116,406,663 

2,698,000 
6,332,435 

19,803,637 
32,231,200 

5,147,500 
6,918,400 

2,881,031 
4,244,068 

5,158,500 
4,903,908 

14,769,406 
15,829,860 

1,043 
201,714 

3,745,430 
5,673,865 

7,298,800 
11,263,600 


Oats. 
tl'^(bush:) 

85,973,289 
85,635,465 

12.141,200 
11,497,350 

23,515,005 
28,246,050 

3,645,000 
4,791,300 

2,849,763 
2,428,380 

5,303,027 
6,434,369 

9,376,400 
11,918,250 

5,530,777 
3,340,609 

15,233,950 
17,131,820 

4,816,900 
6,070,100 


Barley, 
(bush.) 

21,156,029 
16,617,047 

14,881,633 
15,054,862 

2,403,489 
2,560,177 

1,000 
5,000 


Rije. 
Qiush.) 

1,490,097 
2,322,590 

1,213,400 
1,238,100 

301,934 
400,802 

254,000 
126.700 


182,036 
100,259 

1,785,800 
2,413,000 

7,672,341 
8,480,993 

16,607,591 
15,903,291 


2,200 

328,000 
342,900 

826,944 
627,733 

1,739,607 
2,231,955 


Total  o1  all— 

1908 18,785.190  225,349,480  140,622,715  168,585,311  64,689,919  6,153,982 

1907 17,234,005  211,670,506  204,005,713  177,493,693  61,134,629  7,292,980 

One  reason  why  comparisons  of  earnings  are  begin- 
ning to  improve  is  that  we  are  now  by  degrees  reaching 
the  period  a  year  ago  when  earnings  were  no  longer 
so  good  as  they  had  been.  In  November  1907  the 
effect  of  the  panic  and  resulting  depression  in  trade 
were  beginning  to  show  in  the  returns  of  earnings, 
though  not  as  yet  to  any  great  extent.  Our  early 
compilation  at  that  time  did  not  record  an  actual 
loss  in  gross  earnings,  but  certainly  the  gain  was 
relatively  small,  reaching  only  $1,345,176,  or  2.52%. 
In  the  table  we  now  give  we  furnish  a  summary  of  the 
November  totals,  as  disclosed  by  our  early  com- 
pilations, for  each  year  back  to  1896. 


November. 

MUcage 

Gross  Earnings. 

Increase  (+) 
or 
Decrease  ( — ). 

Year 
Given. 

Yr. pre- 
ceding. 

In- 
cr'se. 

Year 
Given. 

Year 
Preceding. 

Year. 

Roads 

Miles. 

MUes. 

% 

S 

$ 

S 

% 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

Jan.  1 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

122 

126 

•114 

117 

105 

100 

74 

70 

68 

55 

69 

56 

51 

to  No 

116 

119 

114 

110 

103 

93 

74 

70 

67 

55 

69 

55 

50 

89,936 
96,391 
89,367 
98,684 
97,494 
103,453 
90,106 
86,742 
84,002 
83,677 
97,240 
74,439 
79,108 

U.30. 
88,629 
95,150 
89,367 
96,867 
96,630 

102,492 
90,106 
86,742 
83,968 
83,677 
97,240 
74,037 
78,706 

89,214 
95,103 
88,235 
96,967 
94,059 
101,924 
88,251 
84,573 
82,427 
81,709 
94,861 
73,168 
77,518 

87,907 
93,873 
88,236 
95,172 
93,195 
100,995 
88,251 
84,573 
82,393 
81,709 
94,861 
72,760 
77,116 

0.81 
1.35 
1.28 
1.77 
3.65 
1.50 
2.10 
2.56 
1.91 
2.41 
2.51 
1.74 
2.05 

0.82 
1.36 
1.28 
1.77 
3.68 
1.48 
2.10 
2.56 
1.91 
2.41 
2.51 
1.74 
2.06 

39,415,623 
50,213,481 
47,777,989 
59,800,183 
59,169,448 
68,966,766 
62,023,087 
60,220,508 
63,536,601 
71.044,232 
87,119,750 
54,770,493 
59,940,539 

411,624,390 
460.082,396 
461,937,617 
559,918,434 
595,487,645 
677,212,805 
623,776,463 
639,.338,998 
613,553,405 
673,611,217 
900,355,234 
590,965,575 
575,231,637 

44,188,179 
41,517,497 
45,833,778 
54,149,899 
57,853,427 
61,260,137 
57,983,250 
57,887,073 
57,818,885 
65,109,098 
83,250,084 
53,425,317 
61.744.772 

404,636,777 
433,915,117 
424,007,183 
511,496,013 
542,700,820 
609,239,714 
576,882,954 
576,573,058 
606,552,863 
626,496,472 
794,728,647 
540,238,902 
662,099,137 

—4,772,556 
+  8,695,984 
+  1,944,211 
+  5,650,284 
+  1,316,021 
+  7,706,629 
+  4,039,837 
+  2,333,435 
+  5,717,716 
+  5,935,134 
+  3,8()9,666 
+  1.345,176 
—1,804,233 

+  6,987,613 
+  26,767,279 
+  37,930,434 
+  48,422,421 
+  52,786,825 
+67,973,091 
+  46,893,509 
+  62,765,940 

+7,000,542 
+  47,114,745 
+  105626  587 
+  50,726,673 
—86,867,500 

10.79 

20.94 
4.24 

10.43 
2.28 

12.58 
6.96 
4.03 
9.88 
9.11 
4.65 
2.52 
2.92 

1.72 
6.09 
8.94 
9.46 
9.72 

11.15 
8.12 

10.88 
1.15 
7.52 

13.29 
9.39 

13.12 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  tiie  mining  operations  of  the 
anthracite  coal  roads  are  included  in  this  table. 

To  complete  our  analysis,  we  annex  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups. 

EARNINGS  OF  SOUTHERN  GROUP. 


November. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

S 

S 

S 

S 

S 

$ 

Ala  Gt  Soutliern. 

294.821 

323,637 

327,619 

337.009 

297,933 

255.400 

Ala  N  O  &  Tex  P 

New  on  &  N  E 

281,639 

r276.044 

t250,430 

275,582 

213,318 

206.745 

Ala  &  Vlclis... 

148,156 

rl48,238 

rl34,172 

133,936 

130,371 

117,102 

Vlclss  Shrev&P 

127,442 

rl41,038 

rI41,942 

126,102 

145,729 

133,308 

Central  otCJeorgla 

1,006,500 

1,130,400 

1,059,676 

1,046,833 

983.021 

852,765 

Cine  N  O  &  T  P- 

622,495 

702,102 

703,100 

672,783 

036,514 

535,590 

Louisv  &  Nashv  6 

3,823,461 

r3, 912, 611 

r4,US,887 

3,651,805 

3.429,006 

3,085,348 

Mobile  &  Ohio... 

882,715 

857,209 

844,934 

840,5.59 

762,022 

682,291 

Southern  Ry 

4,511,946 

4.622,188 

4.724,443 

4,597,8.38 

4,208,706 

3,745,767 

Yazoo  &  Miss  V 

01,119,167 

0996,107 

899,200 

896,998 

999,717 

805,273 

Total 

12,818,342 

13,110,234 

13,204,403 

12,579,445 

11,806,337 

10,419,589 

a  Includes  some  large  Items  of  Income  not  previously  Included  In  montlily  returns. 

b  Includes  earnings  of  Atlanta  Knoxvliie  &  Northern  In  1904.  1905,  1906,  1907 
and  1908. 

r  These  figures  have  been  revised  to  accord  with  tlie  new  basis  of  accounting 
prescribed  by  the  Inter-State  Commerce  Commission. 
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EARNINGS  OF  SOUTHWESTERN  GROUP. 


November. 


1908. 


1907. 


1906. 


1905. 


1904. 


S         t         $.        ^  S         I  s 

Colo  &  Southern*;  l,370,S41rl,422,446  1.149,7181  1.063.681 

Denver  &  Rio  G-;   l,804,200rr.8l2,300rl,S6S,409  1,757,425 

803,000     r606,O0O  926,994!  705,542 

4,074,000    3.818,000  4,099,663  3.805,469| 

975,254      r,S75,623'  !-945,3S8!  820,4391 

1. 516.540  rl. 386 ,379!  1,613,563:  1,319.973 


Internal  &  Gt  No 
.Mo  Pac  &  Cent  Br' 
SI  Louis  Southw, 
Texas  &  Paciflc.. 


Total 10.543,835   9,920,74810,603,735   9,472,529 


837,313 
1,680,405 

657,894 
3,823,074 

840,772 
1,409,376 


1903. 


S 

752.986 
1,343,420 

65.4.769 
3:619,929 

771.413 
1,298,371 


9,154,834    8,440,888 


*For  1908,  1907,  1906  and  1905  includes  all  affiliated  lines  except  Trinity  & 
Brazos  Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern 
and  Fort  Worth  &  Denver  City. 

T  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS   OF   NORTHWESTERN   AND   NORTH   PACIFIC   GROUP. 


November.             1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

1       S 

S 

S 

S 

S 

S 

Canadian  Pacific. '  7,156.000 

6,811,000 

6.234,583 

5,741,543 

4,751,970 

4,142.909 

Chic  Great  West*       701,347 

r607,905 

r791,613 

782,204 

707,421 

770,303 

Dul  So  Sh  &  Atl 

233.059 

r269,425 

249,728 

249,242 

210.944 

189,343 

Gt  Northern  Syst 

5,531,776 

66,093,537 

5,142,301 

5,240,083 

4.669,823 

4,179,205 

Iowa  Central 

214.495 

7253,047 

276,579 

270,520 

226,037 

198,321 

MInncap  &  St  L. 

343,739      r351.208 

315,651 

341,949 

261,047 

258,072 

MlnnStP&SSM:   1,142,606!   1,104,529 

1,099.866 

1,149,649 

942,186 

770.391 

NorthernPacific  a 

c6,715,G72i  6.715,672 

5,763,542 

5,949,738 

5,105.613 

4,552,600 

Total 

22,038,694 

22,206,323 

19,873,863 

19,724,928 

16,875,041 

15,067,144 

♦Results  are  based  on  111  miles  less  road  beginning  with  1905. 
a  Proprietary  lines  not  included  after  June  1906. 
6  Actual  figures  of  earnings  are  now  used  for  comparison. 
c  Month  of  November  not  reported;  taken  same  as  last  year. 
T  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


November. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

S 

S 

S 

$ 

S 

Buff  Roch  &  Pitts 

573,144 

r830,466 

752,748 

744,299 

693,962 

643,772 

Chic  Ind  &  Lou.. 

419,365 

r403,161 

487,877 

495,240 

468,857 

424,501 

Gr  Tr  of  Can_.l 

r2,.337,866 

Gr  Tr  West.  1-6 

3,555,674 

3,934,548 

3,760,728 

3,446,074 

3,221,296 

i     488,596 

DetGH&  MJ 

I       98,303 

Illinois  Central-. 

a4, 982,622  05,313,028 

4,630,897 

4,588.622 

4,439,660 

4,071,631 

Tol  Peo  &  West. 

86,611 

93,937 

107,962 

116, .357 

111.830 

97,971 

Toledo  St  L  &  W 

292,342 

351,040 

344,548 

367,394 

327,305 

254,821 

Wabash    

2,049,185 

2,127,697 

2,219,101 

2,060,981 

2,057,812 

1.818,076 

AVheel  &LErie-- 

c513,543 

513.543        530,944 

502.706 

390,956 

357,764 

Total 

12,472,486 

13,567,420 

12,834,805 

12,321,673 

11,711,678 

10,593,301 

a  Includes  .some  large  items  of  Income  not  previously  included  in  monthly  returns. 
6  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
c  Month  In  1908  not  reported:  taken  same  as  last  year. 

r  Figures  have  been  revised  to  accord  with  the  new  basis  of  accounting  prescribed 
by  the  Inter-State  Commerce  Commission. 

GROSS  EARNINGS  AND  MILEAGE  IN  NOVEMBER. 


Name  of  Road. 


Alabama  Great  South 
Ala  New  Orl  &  T  P— 

New  Orl  &Nor  E'n. 

Ala  &  Vlcksburg. . 

Vlcks  Shrcv  &  Pac 
Atlanta  Birm  &  Atl. 

Baltimore  &  Ohio 

Bellefonte  Central  . 
Buff  Roch  &  Pittsb. 
Canadian  Northern.. 

Canadian  Paciflc 

Central  of  Georgia.  . 
Chattanooga  Southern 

Chicago  &  Alton 

Chlcag-o  Gt  Western.. 

Chic  Ind  &  Loulsv 

Cine  New  Orl  &  T  P.. 
Colorado  &  Southern. 
Denver  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Toledo  &  Ironton 

Ann  Arbor 

Duluth  Sou  Sh  &  Atl. 

Georgia  Sou  &  Fla 

Grand  Trunk  ot  Can.l 

Grand  Tr  Western  [ 

Det  Gr  Hav  &  Mll| 

Canada  Atlantic. .J 
Great  Northern ) 

Eastern  of  Minn.  .  f 

Montana  Central. .  J 

Illinois   Central 

Internal  &  Gt  Nor 

Iowa  Central 

Louisville  &  Nashv.- 
Macon  &  Birmingham 

Mineral   Range .. 

Minn  &  St  Louis 

Minn  St  P  &  SS  M... 
Mo  Pac  &  Iron  Mtn.. 

Central  Branch 

Mobile  .Jack  &  K  City 

Mobile  &  Ohio 

Nevada-Cal-Oregon  .. 
Rio  Grande  Southern . 
St  Louis  Southvvestem 

Southern  Railway 

Texas  Central 

Texas  &  Paciflc 

Toledo  Peoria  <t  West 
Toledo  StL  &  Western 

Wabash 

Yazoo  &  Miss  Valley. 

Total  (51  roads)... 
Net  decrease  (2.92%). 

Mexican  Roads  (not  In 
Interoceanlc  of  Mexico 

Mexican  Central 

Mexican     Internat'l.. 

Mexican   Railway 

Mexican  Southern 

Nat  RRof  Mexico 

Hidalgo  &  Nor  E'n. I 


Gross  Earnings. 


1908. 


S 
294,821 

281,639 

148,156 

127,442 

172,291 

5,948,085 

6,161 

573,144 

1,156,900 

7,156,000 

1,006,500 

6,351 

992,130 

701,347 

419,365 

622,495 

1,370,841 

1,804,200 

84,081 

150,467 

172,066 

233,059 

151,039 


3,555,674 


5,531.776 

4,982,622 

803,000 

214,495 

3.823,461 

11,337 

70,021 

343,739 

1,142,606 

3,9.'59,000 

135.000 

144,907 

882,715 

27,503 

54,891 

975,254 

4,511,946 

148,167 

1,516,540 

86,611 

292,342 

2,049,185 

1,119,167 


Inc.  {+)  or 
1907.     Dec.  (~). 


59,940,539 


eluded  In  to 
479,458 
2,437,262 
595.572 
498,100 
86,771 
1.100.486 
65.701 


.5 
323.637 

276,044 

148,238 

141,638 

146,727 

6,998,553 

6,249 

830,466 

957.400 

6,811  ,000 

1,130,400 

8,828 

1,049,979 

607,905 

403,161 

702.162 

1.422.446 

1.812.300 

95,299 

157,894 

165,417 

269,425 

169,586 

3,934.548 


6,093,537 

5,313,028 

606,000 

253,047 

3,912,611 

12,901 

72,222 

351,208 

1.104,529 

3.708,000 

110.000 

127,474 

857,209 

29,742 

58.686 

875,623 

4,622,188 

112,305 

1,386.379 

93,937 

351,040 

2,127,697 

996.107 


61,744,772 


tal)  — 

679.020 

3.000,1.53 

701,050 

659.700 

83,148 

1,269,128 

77,047 


-^28,816 

-t-5,595 

—82 

— 14,196 

+  25,564 

-1,050,468 

— 88 

— 257,322 

-1-199,500 

-1-345,000 

—123,900 

— 2,477 

— 57,849 

-1-93,442 

+  16,204 

— 79,667 

— 51,605 

—8,100 

—11,218 

— 7,427 

+  6.649 

— 36,366 

—18.547 

—378.874 


—561.761  6.636 


— 330.406 

+  197.000 

— 38,552 

— 89,150 

— 1  ,564 

—2,201 

— 7,469 

+  38,077 

+  231,000 

+  25,000 

+  17,433 

+  25,506 

— 2,239 

—3,795 

+  99,631 

•—110,242 

+  35,862 

+  130,161 

— 7,326 

— 58,698 

—78,512 

+  123,060 


Mileage. 


1908.  1907 


309 

196 

143 

189 

640 

3,992 

27 

568 

3,224 

9,426 

1,915 

105 

998 

818 

616 

336 

1,952 

2,603 

348 

392 

292 

595 

395 

4,528 


— 1,804,233 


—199,562 
—562,891 
—105,478 
—161,600 
+  3,623 
—  168,642 
— 11,346 


4,509 

1,159 

558 

4,365 

105 

128 

1,027 

2,289 

6,100 

388 

402 

926 

184 

180 

1,470 

7,294 

311 

1,885 

248 

451 

2,515 

1,371 


79,108 


730 
3,225 
918 
321 
263 
1,752 
152 


309 

196 

143 

189 

488 

4,006 

27 

568 

2,845 

9,230 

1,913 

105 

070 

818 

599 

336 

1,952 

2,552 

344 

392 

292 

591 

395 

4,528 


6,498 

4,377 

1,159 

558 

4,347 

105 

128 

799 

2,262 

6,091 

388 

402 

020 

164 

180 

1,454 

7,253 

311 

1,848 

248 

451 

2,517 

1,264 


77,518 


736 
3,225 
918 
321 
263 
1 ,73 1 
152 


GROSS  EARNINGS  FROM  .JANUARY  1  TO 

NOVEMBER  30. 

Name  of  Road. 

1908. 

1907. 

Increase. 

Decrease. 

$ 

$ 

$ 

t 

Alabama  Great  Southern.  . 

3,027,631 

3,763,615 

735,984 

Ala  New  Orl  &  Tex  Pac — 

.    vr.-v 

New  Orl  &  No  Eastern.. 

2,530,077 

2,937,602 

407,525 

Alabama   &  Vlcksburg.. 

1,366,743 

1,478,133 

'!l'l,390' 

Vlcks  Shrev  &  Paciflc... 

1,233,7   4 

1,487,000 

253.236 

Atlanta  Blrm  &  Atlantic. . 

1,585,974 

1,669,454 

83,480 

Baltimore   &  Ohio . 

61.676,278 

77,703,215 

16,026,937 

Bellefonte  Central 

59,982 

59,084 

898 

Buff  Roch   &  Pittsburgh. - 

6,584,852 

8,426,968 

1,842,116 

Canadian  Nortliern 

8,411,700 

8,083.800 

32'7,900 

Canadian   Paciflc 

64,107,156 
9,769,529 

69,077,001 
11,297,941 

4,969,845 

Central  of  Georgia 

1.528.412 

Chattanooga   Southern 

77,325 

147,169 

69.844 

Chicago  <fc  Alton.    .... 

11,092,032 
7,371,812 

11,657,130 

7,947,884 

565.098 

Chicago  Great  Western 

576.072 

Chleatro  Ind  &  Louisville.. 

4,617,242 

5,412,181 

794.939 

Cine  New  Orl  &  Tex  Pac. . 

6,701,254 

8,031,706 

1,330,452 

Colorado   &  Southern 

13,050,560 

13,085,325 

34,765 

Denver  &  Rio  Grande 

17,670,687 

20,329,536 

2,658,849 

Detroit   &   Mackinac.    .    .  - 

1,022,928 

1,236,336 

213,408 

DetroitlToledo  &  Ironton.  . 

1,497,440 

1,908,825 

411,385 

Ann   Arbor 

1,674,710 
2.362,364 

2,001,696 
3,098,293 

326,986 

Duluth  So  Sh  &  Atlantic- - 

735,92» 

Geoi-gia  Southern  &  Fla 

1,657,236 

2,079,627 

422.391 

Grand  Trunk  of  Canada — 1 

Grand  Trunk  Western. 

35,576,390 

41,241,172 

5,664,782 

DttroltGr  Hav  &  Milw. 

CanadaAlIantlc J 

Great  Northern —                1 

Eastern  of  Minn 

46,434,141 

55,231,319 

8,797,17* 

Montana  Central . 

Illinois  Central.          

48,566,656 

55,487,425 

6,920,769 

Internat  &  Gt  Northern. . 

6,645,656 

7,282,540 

636,884 

Iowa   Central 

2,636,657 

2,882,611 

245,954 

Louisville  &  Nashville 

39,490,751 

45,249,735 

5,758,984 

Macon  &  Blrming 

124,556 

149,719 

25,163 

751,533 
3,546,974 

754,773 
3,749,690 

3,240- 

Minneap  &  St  Louis 

202,716 

Mlnneap  St  P  &  S  S  M 

10,806,728 

11,782,575 

975,847 

Mo  Paciflc  &  Iron  Mtn 

37,623,117 

44,110,079 

6,487,562 

Central    Branch 

1,432,000 

1,492,000 

60,000 

Mobile  &  Ohio . 

8,295,307 

10,273,964 

1,978,657 

Nevada-Cal-Oregon 

317,044 

280,563 

36,481 

Rio  Grande  Southern 

537,817 

576,224 

38,407 

St  Louis  Southwestern 

8,632,961 

9,695,693 

1,062,732 

Southern  Railway 

45,798,829 

53,033,397 

7,234,568 

Texas  Central 

881  993 

1,166,525 

284,532 

Texas  &  Paciflc 

12,280,005 

15,043,763 

2,763,758 

Toledo  Peoria  &  Western.  . 

1,071,718 

1,183,602 

111,884 

Toledo  St  Louis  &  Western 

3,127,295 

3,933,094 

805,799 

Wabash 

22,774,322 

25,426,693 

2,652,371 

Yazoo  &  Miss  Valley 

8.729.911 

9,151,860 

421,949 

Total  (50  roads) 

575,231,637 

662,099,137 

365,279 

87,232,779 

Net  decrease  (13.12%) 

86,867,500 

Mexican  Roads  (not  Includ 

ed  In  total) . 

Interoceanlc  of  Mexico 

6,428,670 

6,931,015 

502,345 

Mexican  Central      

29,540,264 

32, 12,", 721 

2,587,457 

Mexican  Internatl 

6,728.838 

8,351,381 

1,622,543 

Mexican  Railway .    . 

6.760.300 

7,303,900 

543,600 

Mexican  Soutliern 

1,141,175 

1,218,887 

77,712 

Nat  RR  of  Mexico 

13,289,245 

15,252,345 

1,963,100 

Hlldago  &  Northeastern 

837,778 

907,701 

69,923 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  .sales  of  bank  stocks  this  week  aggregate  55 
shares,  of  which  40  shares  were  .sold  at  auction  and  15  shares 
at  the  Stock  Exchange.  Five  shares  of  stock  of  the  First 
National  Bank  were  sold  at  805,  the  last  previous  public 
sale  having  been  made  in  April  at  641.  Chase  National 
Bank  stock  advanced,  on  a  sale  of  10  shares,  to  340, as 
compared  with  326  last  week  and  286  two  weeks  ago.  Ten 
shares  of  National  City  Bank  stock  were  sold  at  325  and  5 
shares  at  350;   the  last  previous  sale  was  in  October  at  307. 

Shares.    BANKS — New  York.         Low.  High.  Close.     Last  previous  sate. 

10  Chase  National  Bank 340  340       340        Dec.      1908 —  326 

*15  City  Bank,  National 325  350       325        Oct.      1908 —  307 

5  Flrit  National  Bank 805  805        805        April    1908—641 

25  Hanover  National  Bank 521  521        521        Dec.     1908 —  535 


*  Sold  at  the  Stock  Exchange. 

— The  National  City  Bank  of  this  city  will  remove  to-day 
from  its  quarters  at  52  Wall  Street  to  its  new  home,  the  old 
and  remodeled  Custom  House.  The  building  as  re-construc- 
ted presents  a  most  imposing  appearance.  While  the  general 
style  of  the'  exterior  of  the  old  building  has  been  preserved, 
the  long  flight  of  stone  stepshas  been  considerably  shortened, 
the  first  floor  and  street  entrance  being  lowered  to  the 
street  level.  The  twelve  monolith  columns  which  adorned 
the  Wall  Street  side  of  the  building  have  been  left  standing, 
and  above  them  are  placed  similar  columns  extending  the 
height  of  three  of  the  four  new  stories  which  have  been 
added  to  the  building.  In  the  remodeling  the  attic  was 
removed,  and  the  entire  interior  of  the  building  was  torn 
out,  and  completely  re-constructed.  The  main  banking 
room  is  63  feet  in  height  to  the  ceiling,  the  distance  to  the 
glass  dome  surmounting  the  room  measuring  a  total  of  83. 
feet.  The  appointments  of  the  new  quarters  are  in  no  way 
garish,  the  furnishings  being  principally  of  bronze  and 
mahogany.  The  building  occupies  the  entire  block,  bounded 
by  Wall  Street,  William  Street,  Exchange  Place  and  Hanover 
Street.  It  was  purchased  by  the  bank  from  the  Govern- 
ment for  $3,265,000  and  the  improvements,  it  is  stated,  have 
been  made  at  an  additional  cost  of  about  $2,500,000.  In  the 
Clea ring-House  statement  of  last  Saturday  (Doc.  12)  the 
deposits  of  the  bank  were  given  as  $208,204,500 
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— Governor  Hughes  has  carried  out  his  determination  to 
have  an  inquiry  made  into  speculation  on  the  Stock  and 
mercantile  exchanges.  A  committee  to  that  end  was 
appointed  by  him  this  week.  As  in  the  case  of  the  banking 
committee  named  by  Mr.  Hughes  a  year  ago  for  the  purpose 
of  suggesting  advisable  changes  in  the  laws  governing  banks 
and  trust  companies,  the  present  committee  will  serve 
without  compensation.  The  committee  consists  of  Horace 
White,  author  and  editor;  Charles  A.  Schieren,  ex-Mayor 
of  Brooklyn;  David  Leventritt,  ex- Justice  of  the  Supreme 
Court;  Clark  Williams,  New  York  State  Superintendent  of 
Banks;  John  B.  Clark,  Professor  of  Political  Economy  -in 
Columbia  University;  Wiliard  V.  King,  President  of  the 
Columbia  Trust  Company  of  New  York;  Samuel  H.  Ordway, 
lawyer;  Edward  D.  Page  of  Faulkner,  Page  &  Co.,  New 
York,  and  Charles  Sprague  Smith,  director  of  the  Peoples' 
Institute  of  New  York.  Their  services  werv=>  requested  in 
the  following  letter  addressed  to  each  member: 

Gentlemen:  At  the  last  se.sslon  of  the  Legislature  I  recommended  that 
provision  should  be  made  for  suitable  Inquiry  into  the  facts  relating  to 
speculation  In  securities  and  commodities,  with  the  view  of  ascertaining 
the  manner  In  which  illegitimate  transactions  might  be  prevented  and 
legitimate  business  safeguarded. 

As  1  stated  In  accepting  renomination,  I  had  in  mind  in  making  this 
recommendation,  such  an  expert  inquiry  as  was  made  into  banking  con" 
dltlons,  the  result  of  which  vjas  the  passage  of  highly  benficial  measures. 
In  this  Commonwealth,  the  vast  commercial  and  financial  transactions  of 
which  represent  the  activities  of  the  entire  country.  It  is  of  the  utmost 
Importance  that  legislation  affecting  business  and  exchange  should  be  the 
result  of  deliberate  study,  and  that  we  should  neither  threaten  business 
stability  by  ill-considered  measures  nor,  on  the  other  hand,  Invite  agitation 
or  Impair  confidence  by  Ignoring  abuses  and  by  failing  to  provide  suitable 
correction. 

It  is  with  this  view  that  I  request  you  to  act  as  a  committee  for  the  purpose 
of  collating  facts,  receiving  suggestions,  and  making  such  recommendations 
as  may  seem  to  you  fitting  with  regard  to  the  following  questions: 

What  changes.  If  any,  are  advisable  in  the  laws  of  the  State  bearing  upon 
speculation  In  securities  and  commodities  or  relating  to  the  protection  of 
investors,  or  with  regard  to  the  instrumentalities  and  organizations 
used  In  dealing  In  securities  and  commodities  which  are  the  subject  of 
-speculation: 

It  Is  not  my  intention  to  limit  you  in  the  consideration  of  any  phase  of  the 
matters  submitted,  and  I  am  confident  that  your  carefully  formed  opinions, 
being  those  of  men  known  for  their  Interest  in  public  questions  and  their 
acquaintance  v>'ith  affairs,  and  accredited  to  the  community  by  high 
reputation,  will  be  of  the  greatest  value. 

I  must  ask  this  public  service  without  offer  of  compensation  or  indemnity 
for  expense,  as  I  have  no  authority  to  subject  the  State  to  any  obligation  In 
connection  with  your  appointment.  But  I  know  that  your  generous  action 
in  serving  the  c  mmunlty  will  be  highly  appreciated  and  will  afford  another 
and  most  welcome  Illustration  of  the  public  spirit  of  our  citizens. 

I  shall  be  glad  to  receive  your  report  at  as  early  a  date  as  you  maj-  find 
practicable.      I  have  the  honor  to  remain. 

Very  respectfully  yours, 

CHARLES  E.    HUGHES. 

The  sessions  (/f  the  committee,  all  of  whose  members  have 
expressed  their  willingness  to  serve,  will  in  all  likelihood, 
be  of  a  private  nature.  The  first  meeting  was  held  yester- 
day in  the  office  of  the  State  Superint;  ndtnt  of  Banks  at  52 
Broadway,  when  Horace  Wliite  was  chosen  Chairman.  The 
Stock  Exchange  authorities  have  expressed  their  willingness 
to  aid  the  Commission  in  its  work.  President  R.  H.  Thomas 
of  the  New  York  Stock  Exchange,  in  statements  to  the 
press,  is  quoted  as  saying:  "Of  course,  we  shall  offer  every- 
facility  to  the  Commission.  The  Governing  Committee  of 
the  Exchange  has  certain  well  defined  views  which  it  will 
present  to  the  Commission  if  asked  to  do  so.  They  are  in 
the  line  of  recommendations  and  suggestions  and  are  the 
outgrowth  of  private  investigation  held  during  the  past 
summer,  which  resulted  in  the  summary  expulsion  of  three 
offenders." 

— Otto  Kelsey,  New  York  State  Superintendent  of  In- 
surance, has  signified  his  intention  of  acepting  the  office 
■of  Deputy  State  Comptroller,  tendered  to  him  by  State 
Comptroller-elect  Charles  H.  Gaus.  Mr.  Kelsey  v.as  ap- 
pointed Superintendent  of  Insurance  on  May  2  1906,  having 
resigned  as  State  Comptroller  to  take  the  post.  It  is  ex- 
pected that  he  will  enter  upon  the  duties  as  Deputy  Comp- 
troller on  January  1.  Twice  during  Mr.  Kelsey's  term  of 
office  at  the  head  of  the  Insurance  Department  his  removal 
was  sought  by  Governor  Hughes,  but  in  both  instances  the 
Senate  refused  to  approve  the  action. 

— The  report  of  the  recent  conference  held  at  Washington 
by  the  chairman  representing  the  eleven  districts  into  which 
the  national  bank  examiners  were  lately  grouped  by  Comp- 
troller of  the  Currency,  Lawrence  O.  Murray,  has  been 
presented  to  the  latter.  It  recommends,  and  the  recom- 
mendation is  approved,  that  the  examiners  of  each  district 
hold  regular  semi-annual    meetings  (instead  of  quarterly  as 


proposed  by  the  Comptroller)  shortly  after  the  first  days  of 
January  and  July,  for  the  purpose  of  adopting  such  measures 
as  will  promote  the  highest  degree  of  efficiency  in  their 
work,  and  that  a  confidential  report  of  such  meeting  be 
forwarded  to  the  Comptroller'.  Special  attention,  it.  is 
stated,  will  be  given  at  these  meetings  to  such  measures 
as  will  extend  the  examiners'  exact  knowledge  of  tlie  assets 
of  each  bank,  and  will  aid  in-keeping  all  the  examiners 
of  the  district  informed  as  to  the  over-extended  or  doubtful 
lines  of  creditof  which  the  individual  examiuerLas  knowledge . 
The  report  is  also  said  to  contain  a  recommendation  that  a 
uniform  method  be  adopted  for  recording  loans  held  by 
reserve  city  banks,  for  account  of  their  correspondents 
and  local  customers,  in  order  that  such  loans  may  be  verified 
by  the  examiner  and  the  liability  thereon  determined. 

— As  a  result  of  a  conference  on  the  uniform  bill  of  lading 
recommended  by  the  Inter-State  Commerce  Commission, 
held  at  Guthrie  last  week  by  representatives  of  the  Texas, 
Oklahoma  and  Kansas  Grair;  Dealers' Associations,  and  the 
Oklahoma  Corporation  Commission,  a  hearing  on  a  new 
bill,  to  be  uniform  throughout  Oklahoma,  will  be  had  before 
the  Oklahoma  Commission  on  January  5.  Opposition  is 
made  to  the  bill  recommended  by  the  Inter-State  Commerce 
Commission  because  of  the  fact  that  it  subjects  all  shipments 
not  made  under  its  provisions  to  a  10%  advance  over  the 
regular  rates.  Other  organizations  which  have  recently 
expressed  opposition  to  this  portion  of  the  bill  are  the 
National  Industrial  League  and  the  Boston  Branch  of  the 
National  League  of  Commission  Merchants. 

— The  adjourned  conference  to  consider  the  question  of 
a  uniform  voucher  check  was  held  on  the  9th  inst.  at  the 
offices  of  the  American  Bankers'  Association  by  the  com- 
mittees representing  the  Society  of  American  Railway 
Financial  Officers,  the  Association  of  Railway  Accounting 
Officers,  the  American  Association  of  Public  Accountants 
and  the  American  Bankers'  Association.  At  the  first 
meeting,  hold  three  weeks  ago,  it  was  agreed  that  the  voucher 
check  should  be  a  negotiable  instrument,  and  that  it  should 
be  in  the  form  of  a  straight  check  or  draft  and  the  endorse- 
ment of  the  payee  thereon  be  accepted  as  the  only  receipt 
required.  At  the  meeting  on  the  9th,  final  agreement  was 
reached  on  the  following  proposition. 

Resolved — That  it  is  the  sense  of  this  meeting  that  the  check  voucher 
should  be  of  the  standard  check  size  and  in  the  standard  draft  form,  with 
the  number,  date,  amount  and  signature  at  the  right  and  In  the  order 
named,  and  the  name  of  the  pay  r  (Bank  or  Treasurer  of  Company)  In 
the  lower  left  corner,  and  that  v/here  a  folded  voucher  is  considered  neces- 
sary by  railroad  companies,  it  should  fold  to  standard  check  size,  the 
check  or  draft  to  be  at  the  bottom:  that  when  a  detachable  check  is  used  It 
should  be  in  the  standard  form  described  above. 

A    sub-committee    of    one    from   each    organization    was 

appointed  to  draft  forms  in  accordance  with  the  resolutions 

adopted  at  the  meeting. 

■ — John  W.  Castles  on  Monday  tendered  his  resignation  as 
President  of  the  Guaranty  Trust  Co.  of  this  city,  to  take 
effect  Dec.  31,  and  on  Tuesday  was  selected  by  the  executive 
committee  of  the  Union  Trust  Co.  to  fill  the  office  of  President 
of  that  institution,  made  vacant  by  tde  death  on  Nov.  18 
of  Edward  King.  His  election  to  the  post  will  occur  later. 
Mr.  Castles  became  connected  with  the  Guaranty  Trust 
Co.  in  Dec.  190.3,  when  he  was  chosen  Vice-President 
of  the  institution,  his  election  to  the  presidency  occurring 
in  April  of  the  following  year.  Previously  he  had  been 
prominently  identified  with  the  banking  interests  of  New 
Orleans  for  eleven  years.  He  had  held  the  post  of  President 
of  the  Hibernia  Bank  &  Trust  Co.  of  that  city,  and  remained 
with  the  New  Orleans  institution  as  Vice-President  for  some 
time  after  he  became  affiliated  with  theGuarantyCompany. 

— The  directors  of  the  Trust  Co.  of  America  of  this  city 
have  declared  a  dividend  of  2%,  payable  Dec.  31  to  stock- 
holders of  record  at  the  close  of  business  on  Dec.  21.  ,  This  is 
the  first  dividend  declared  by  the  company  since  the  one  of 
Oct.  1  1907.  It  is  not  stated  for  what  period  this  dividend  is 
paid,  but  it  is  understood  that  the  earnings  of  the  company 
for  the  year  have  been  such  as  to  justify  expectations  that  it 
will  continue  to  pay  at  the  rate  of  at  Iciist  2%  quartcrlj-  from 
this  time  on.  This  week's  announcement  of  the  resumption 
of  dividends  evoked  favorable  comment  amon  gthe  citj^'s 
bankers,  as  it  is  now  only  a  little  over  a  year  ago  that  the 
Trust  Co.  of  America  successfully  withstood  the  longest 
bank  run  in  the  history  of  banking. 
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— A  semi-annual  dividend  of  3%  was  declared  by  the 
Fidelity  Trust  Co .  of  this  city,  payable  Dec.  31  1908.  This  is 
the  first  declaration  by  this  institution,  which  began  business 
in  May  1907  with  a  capital  and  surplus  of  $750,000each.  The 
surplus  and  imdi\aded  profits  on  Nov.  27  1908  amounted  to 
$899,644.     The  deposits  are  now  about  $4,500,000. 

—The  Fulton  Trust  Co.  of  New  York  (30  Nassau  St.) 
declared  on  Thursday  its  33d  consecutive  semi-annual  divi- 
dend of  5%,  payable  Jan.  2  1909. 

— The  latest  statement  for  Nov.  27  issued  by  the  Farmers' 
Loan  &  Trust  Company  of  this  city  records  the  largest  volume 
of  business  made  by  any  trust  company  in  the  State  or  nation . 
On  the  aforesaid  day  its  deposits  were  $118,053,270 — an 
expansion  of  business  which  followed  the  banking  panic 
and  has  continued  until  the  present  time.  A  year  ago,  on 
December  19  1907,  at  the  nearest  corresponding  bank  call 
to  Nov.  27  1908,  the  deposits  of  the  institution  were  $61,- 
306,279.  For  Nov.  27  1908  the  company's  resources  are 
as  follows:  $23,286,981  in  bonds  and  stocks;  $2,267,321 
real  estate;  $3,466,800  bonds  and  mortgages;  $60,282,629 
loans;  $37,493,836  cash,  and  $280,007  accrued  interest. 
Its  capital  and  undivided  profits  are  $7 ,917 ,950  and  aggregate 
resources  $127,077,575.  Edwin  S.  Marston  is  the  well- 
knowTi  executive  at  the  head  of  its  administration. 

— George  T.  Smith  of  Jersey  City  and  Charles  M.  Warner 
were  this  week  elected  to  the  board  of  directors  of  the 
Bowling  Green  Trust  Co.  of  this  city,  Mr.  Smith  being  chosen 
to  succeed  the  late  E.  F.  C.  Young  and  Mr.  Warner  to  fill  a 
vacancy.  The  regular  quarterly  dividend  of  5%,  payable 
Jan.  2,  has  been  declared  by  the  board. 

— James  C.  Colgate  was  elected  a  trustee  of  the  New  York 
Trust  Co.  on  Wednesday  to  fill  a  vacancy.  The  board  has 
declared  the  usual  quarterly  dividend  of  8%,  payable  on  the 
31st  inst-  to  stockholders  of  record  Dec.  24. 

— The  article  on  "Trust  Company  Investments  in  New 
York  City,"  by  Howard  Bayne,  Vice-President  and  Treasurer 
of  the  Columbia  Trust  Co.  of  this  city,  which  appeared  in 
the  November  issue  of  the  "Trust  Companies  Magazine,"  has 
been  reprinted  in  circular  form.     It  makes  instructive  reading. 

— The  members  of  Group  VII.  of  the  New  York  State 
Bankers'  Association  at  their  annual  meeting  in  Brooklyn 
on  the  10th  inst  placed  themselves  on  record  as  opposed  to 
the  Carter  Bill,  in  its  present  form,  pro.viding  for  the  estab- 
lishment of  postal  savings  banks.  H.  L.  Crandall,  Vice- 
President  of  the  Bank  of  Long  Island,  at  Jamaica,  has  been 
chosen  Chairman  of  the  Group  for  the  ensuing  year.  Charles 
S.  Mott,  Cashier  of  the  Bank  of  North  port,  at  Northport,has 
been  re-elected  Secretary  and  Treasurer. 

—Stephen  M.  Griswold,  William  M.  Calder,  W.  H. 
Gieseler  and  Adolph  Heinemann  are  reported  to  have  re- 
signed from  the  board  of  the  Montauk  Bank  of  Brooklyn 
Borough.  Mr.  Griswold  was  one  of  the  incorporators  of  the 
institution,  which  began  business  on  March  4  1907. 

— The  Mount  Vernon  Trust  Co.,  in  addition  to  its  regular 
quarterly  distribution  of  2%,  has  declared  an  extra  divi- 
dend of  one-half  per  cent,  both  payable  Jan.  2. 

— The  directors  of  the  First  National  Bsmk  of  Jersey  City 
at  a  meeting  on  Thursday  elected  George  T.  Smith  President 
of  the  institution  to  succeed  his  father-in-law,  the  late 
Edward  F.  C.  Young.  Mr.  Smith  had  heretofore  been 
Vice-President  of  the  bank,  in  which  post  he  is  replaced  by 
Robert  E.  Jennings,  a  retired  steel  manufacturer.  Edward 
I.  Edwards  continues  as  Cashier  of  the  bank. 

— An  application  to  organize  the  First  National  Bank  of 
Montclair,  N.  J.,  has  been  approved  by  the  Comptroller  of 
the  Currency.  The  institution  is  to  have  a  capital  of 
$100,000. 

— The  projectors  of  the  City  Bank  of  Bayonne,  N.  J., 
completed  its  organization  on  the  15th  inst  with  the  election 
of  the  following  officers:  William  H.  Vreeland,  President; 
Julius  G.  Hocke,  Vice-President,  and  Emmett  S.  Hamilton, 
Cashier.  The  bank  has  a  capital  of  $50,000.  It  will  begin 
business  on  Jan.  2. 

— The  deposits  of  the  Marine  National  Bank  of  Buffalo 
have  increased  over  a  million  dollars  during  the;  past  two 
months.  On  Sept.  23  they  were  reported  at  $18,858,281, 
while  the  statement  of  November  27  shows  a  total  of 
$19,894,706.     Surplus   and    profits   have    advanced    in    the  ' 


samelnterval  from  $1,208,677  to  $1,400,100,  and  aggregate 
resources  from  $22,976,958  to  $23,999,629.  Stephen  M. 
Clement  is  President  and  Clifford  Hubbell  is  Cashier. 

— Edward  A.  Coffin,  Treasurer  of  the  American  Trust 
Company  of  Boston,  Ma.ss.,  died  suddenly  at  his  home  in 
that  city  on  the  17th  inst.  Mr.  Coffin  had  been  connected 
with  the  institution  (originally  the  American  Loan  &  Trust 
Company)  since  its  organization  in  1881,  and  had  been  its 
Treasurer  for  twenty-five  years,  having  been  chosen  to  the 
post  in  1883.     He  was  sixty-four  year  of  age. 

— E.  V.  R.  Thayer  has  been  elected  a  member  of  the  board 
of  directors  of  the  New  England  Trust  Co.  of  Boston,  Mass. 

— The  Boston  Stock  Exchange  house  of  Burnham,  Bennett 
&  Co.,  which  assigned  on  Nov.  9,  was  adjudged  bankrupt 
on  the  15th  inst.  Guy  W.  Cox,  who  had  charge  of  its  affairs 
as  assignee,  has  been  named  as  receiver.  In  the  hope  of 
enabling  the  company  to  resume,  an  offer  of  settlement  was 
recently  made,  but  as  the  assent  of  all  the  creditors  to  the 
plan  was  not  forthcoming,  the  adjudication  resulted. 

— The  First  National  Bank  of  Somersworth,  N.  H.,  closed 
its  doors  on  the  16th  inst,  following  the  disclosure,  it  is 
reported,  of  a  defalcation  of  $85,000,  and  the  arrest  of 
Cashier  Frederick  M.  Varney.  The  September  statement  of 
the  bank  is  said  to  have  sliown  capital  of  $100,000,  surplus 
of  $20,000  and  deposits  of  $220,244.  Eleven  years  ago,  it  is 
said,  the  institution  was  obliged  to  suspend  business  for  a 
few  days,  its  Cashier  having  at  that  time  been  murdered,  and 
the  bank  robbed  of  nearly  $40,000. 

— Benjamin  Wood  Richards,  one  of  the  oldest  directors 
of  the  Girard  Trust  Company  of  Philadelphia,  and  son  of 
Benjamin  W.  Richards,  one  of  the  founders  of  the  company, 
and  a  former  Mayor  of  the  city,  died  on  the  18th  inst.  He 
was  seventy-four  years  of  age. 

— The  Belmont  Trust  Co.,  at  4826  Baltimore  Avenue, 
Philadelphia,  began  business  on  the  7th  inst.  The  institu- 
tion, for  which  a  charter  was  secured  early  this  year,  is 
understood  to  have  an  authorized  capital  of  $250,000,  with 
$125,000  paid  in.  Joel  H.  De  Victor  is  President  and 
William  Milnes,  Secretary  and  Treasurer. 

— The  proposition  to  reduce  the  capital  of  the  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore  from  $2,000,000  to 
$1,500,000,  referred  to  in  our  issue  of  Dec.  5,  was  approved 
by  the  stockholders  on  Wednesday.  The  10,000  shares 
of  stock  (par  $50  per  share)  will  be  canceled  at  $130  per 
share,  and  the  difference  between  the  par  and  cancellation 
price  taken  from  .surplus. 

— Senator  Elkins  of  West  Virginia  and  a  syndicate  com- 
posed of  New  York  and  Washington  (D.  C.)  interests  are 
reported  to  have  secured  the  stock  held  by  Robert  N.  Harper 
in  the  American  National  Bank  of  Washington, from  which  he 
resigned  as  President  last  spring.  The  transfer,  it  is  stated, 
gives  the  syndicate  absolute  control  of  the  institution 
R.  H.  Lj^nn  succeeded  Mr.  Harper  in  the  presidency.  The 
bank  has  a  capital  of  $500,000. 

— The  Bank  of  Pittsburgh,  in  its  statement  published  under 
date  of  Nov.  27,  shows  deposits  of  $16,658,602,  as  against 
$15,470,639  on  Dec.  3  1907.  This  institution,  founded  in 
1810,  is  the  oldest  bank  west  of  the  Alleghany  Mountains. 
It  has  a  capital  of  $2,400,000,  surplus  and  undivided  profits 
of  $2,949,983  and  aggregate  resources  of  $24,177,983. 

— Major  George  M.  Laughlin,  President  of  the  Keystone 
National  Bank  of  Pittsburgh,  Pa.,  died  on  the  11th  inst.  at 
liis  home  in  Pittsburgh.  Major  Laughlin  was  also  a  director 
of  the  Jones  &  Laughlin  Steel  Co.,  of  which  his  father  was 
one  of  the  founders,  and  a  member  of  the  board  of  the 
Pittsburgh  Trust  Co.     He  was  66  years  old. 

— -Schedules  in  the  assignnvnt  of  John  D.  Armstrong  & 
Co.  of  Pittsburgh  have  been  filed  in  the  Court.  The  assets  of 
the  compan3^  according  to  the  Pittsburgh  "Dispatch,"  are 
given  as  $83,413,  and  the  personal  assets  of  Mr.  Armstrong 
as  $129,781.  The  liabilities  on  account  are  reported  as 
$146,664  and  the  collati  ral  loans  as  $44,495.  A  statement 
attached  to  the  schedules  says  that  the  failure  (which  oc- 
curred on  the  2nd  inst.)  was  due  in  part  to  the  losses  sus- 
tained in  the  decline  of  the  brokerage  business  during  the 
last  year. 

—The  trial  in  the  Greene  County  (Pa.)  Court  of  J.  B.  F. 
Rinehart,  former  Cashier  of  the  failed  Farmers'  &  Drovers' 
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National  Bank  of  Waynosburg,  Pa.,  on  the  alleged  charge 
of  forging  a  resolution  authorizing  the  renewal  of  a  note, 
came  to  an  end  on  the  14th  inst.with  the  discharge  of  the  jury 
following  its  failure  to  agree  on  a  verdict,  after  forty-two 
hours'  deliberation.  The  accused  Cashier  will  again  be 
placed  on  trial  in  the  United  States  District  Court  on  Jan.  4 
on  the  charge  of  misapplying  funds  of  the  bank .  The  failure 
of  the  institution  occurred  on  Dec.  12  1906. 

— Edward  Wiebenson,  assignee  for  the  American  Savings 
Bank  Co.  of  Cleveland,  has  been  authorized  to  pay  to  the 
creditors  of  that  institution  an  initial  dividend  of  25%. 
Mr.  Wiebenson  states  that  $65,165  of  the  bank's  assets  have 
been  collected  and  that  the  total  amount  of  claims  is  $204,245. 
The  institution  closed  its  doors  last  May. 

— -We  are  in  receipt  of  a  very  handsome  little  booklet 
from  the  Central  National  Bank  of  Cleveland  containing, 
besides  the  new  statement  of  the  bank,  cuts  of  the  interior 
and  exterior  of  its  magnificent  banking  offices  in  that  city. 
According  to  its  report  of  Nov.  27,  this  institution  has  had  a 
marked  increase  in  its  business  during  the  past  year.  De- 
posits are  now  $7,256,548,  as  against  $5,133,284  for  Dec. 3 
1907,  a  gain  of  over  two  million  dollars.  Surplus  and  profits 
have  grown  from  $597,150  to  $615,600.  The  bank  has  a 
captialof  $1,000,000  and  aggregate  resourcesof  $10,450,648. 
Colonel  J.  J.  Sullivan  is  President;  E.  W.  Oglebay,  Vice- 
President;C.  A.  Paine,  Cashier,  and  L.J.  Cameron,  Assistant 
Cashier. 

— Joseph  Colwell,  President  of  the  National  Commercial 
Bank  of  Cleveland,  died  on  the  7th  inst.  Mr.  Colwell  was 
sixtj'-four  years  of  age.  He  had  long  been  identified  with 
the  bank,  having  risen  to  the  presidency  from  a  clerkship. 

— A  meeting  of  the  stockholders  of  the  Western-German 
Bank  of  Cincinnati  will  be  held  on  Jan.  6  for  the  purpose  of 
considering  the  advisability  of  the  bank  availing  itself  of 
the  privileges  and  powers  conferred  under  the  Thomas 
Banking  bill,  passed  at  the  last  session  of  the  Ohio  Legisla- 
ture, and  reviewed  at  length  in  this  department  on  Aug.  1. 
All  banks  incorporated  after  the  passage  of  the  Act  are  re- 
quired to  comply  with  its  provisions;  those  existing  prior  to 
its  enactment  may  avail  themselves  of  its  privileges  if  they 
so  elect,  but  after  April  1  1910  every  corporation  will  be  re- 
quired to  conform  to  its  requirements. 

The  stockholders  of  the  Citizens'  Savings  &  Trust  Co. 
of  Cleveland  will  also  vote  on  the  question  of  availing  of  the 
privileges  of  the  Act  at  their  annual  meeting  on  Jan.  12. 

— R.  Scott  WilUams,  Cashier  of  the  Pearl  St.  Market 
Bank  of  Cincinnati,  has  resigned,  owing  to  ill  health,  the 
resignation  to  take  effect  December  31.  Vice-President 
Samuel  Lehman  will  assume  active  charge  of  the  institution 
with   Mr.   WiUiams's  withdrawal. 

— The  Central  National  Bank  of  Columbus,  O.,  the  in- 
stitution which  is  a  reorganization  of  the  American  Savings 
Bank  Co.  of  that  city,  has  been  granted  membership  in  the 
Columbus  Clearing  House  Association. 

— J.  S.  Prettyman  and  C.  S.  Littick,  formerly  Vice- 
President  and  Cashier ,  respectively ,  of  the  First  National  Bank 
of  Dresden,  Ohio,  which  closed  its  doors  in  Oct.  1907,  have 
been  indicted  by  the  Federal  Grand  Jury  on  the  charge  of 
misapplication  of  funds  and  of  making  false  reports  of  the 
bank's  condition.     Both  have  been  released  on  bail. 

— The  Citizens'  State  Bank  of  Napoleon,  Ohio,  made 
an  assignment  on  the  16th  inst.  The  assignment  is  said 
to  be  the  direct  result  of  the  failure  of  the  Ohio  German 
Insurance  Company,  and  is  reported  to  have  been  due  to 
over-loans  made  by  Cashier  J.  D.  Groll  to  President  Donnelly 
of  the  Insurance  Company.  The  bank  has  a  capifcil  of 
$71,000.  Its  deposits  are  said  to  amount  to  over  $800,000. 
D.  D.  Donovan  is  the  assignee. 

— A  comparative  exhibit,  covering  Detroit  banks  and  trust 
companies,  of  dates  Nov.  27  1908  and  Dec.  3  1907,  is  pre- 
sented in  a  folder  issued  by  Wm.  Hughes  Clarke,  dealer  in 
public  securities  at  415  Ford  Building,  Detroit.  Mr. 
Clarke's  compilation  shows  the  capital,  surplus  and  profits, 
book  value,  gross  deposits,  loans  and  discounts,  securities, 
exchanges,  cash,  &c.,  and  the  dividend  payments  of  each  in- 
stitution, on  the  dates  noted  above ,  together  with  the  dates 
of  organization.  A  copy  of  the  folder  may  be  had  upon 
request. 


—  John  H.  Blair,  Vice-President  of  the  Des  Moines  Na- 
tional Bank,  of  Des  Moines,  la.,  was  elected  President  of  the 
Des  Moines  Clearing-House  Association  at  the  annual  meeting 
on  the  8th  inst. 

— John  McHugh,  Vice-President  of  the  Iowa  State  National 
Bank  of  Sioux  City,  la.,  has  been  elected  President,  to 
succeed  George  Weare.  H.  G.  Weare  is  Mr.  McHugh's 
sviccessor  as  Vice-President. 

— The  latest  statement  of  the  Union  Trust  Co.  of  Chicago 
—that  for  November  28  1908— shows  deposits  of  $12,- 
297,034,  this  amount  comparing  with  $10,798,738  on  the 
same  date  in  1907.  The  institution  has  a  surplus  of  $]  ,- 
000,000,  all  earned,  and  undivided  earnings  of  $144,721. 
It  has  a  capital  also  of  $1,000,000  and  total  resources  of 
$14,441,755. 

— An  extra  dividend  of  2%  has  been  declared  by  the 
directors  of  the  Live  Stock  Exchange  National  Bank  of 
Chicago,  in  addition  to  the  regular  quarterly  payment  of 
23^%,  making  a  total  of  12%  for  the  year.  The  Live  Stock 
Exchange  National  Bank  succeeded  the  National  Live  Stock 
Bank  on  Feb.  7.  The  latter  paid  12%  per  annum,  with  3% 
extra  at  the  end  of  the  year,  on  its  capital  of  $1,000,000. 
The  new  bank  has  a  capital  of  $1 ,250,000. 

— The  People's  Trust  &  Savings  Bank  of  Chicago  has  also 
increased  its  dividend  payment,  having  declared  a  semi- 
annual distribution  (payable  Dec.  31)  of  4%,  which  com- 
pares with  3%  previously.  The  future  payments  will  be 
2%  quarterly.     The    institution  has  a  capital  of     200,000. 

— James  S.  McCullough,  State  Auditor  of  Illinois,  has  ap- 
pointed as  Chief  State  Bank  Examiner,  with  resident  office 
at  Chicago,  his  son-in-law,  Chas.  H.  Meyer, in  place  of  Cassius 
C.  Jones,  resigned.  Mr.  Meyer  has  been  Mr.  Jones's  assistant 
for  the  past  two  months,  and  before  that  for  over  a  year 
was  in  the  employ  of  the  State  Banking  Department.  Be- 
sides this  experience  he  was  for  several  years  in  the  banking 
business. 

— ^ Alfred  Millard,  Cashier  of  the  United  States  National 
Bank  of  Omaha,  was  chosen  a  Vice-President  of  the  institu- 
tion at  a  meeting  of  the  directors  on  the  1st  inst.  Mr. 
Millard  is  succeeded  as  Cashier  by  W.  E.  Rhoades.  who  was 
]3romoted  from  an  Assistant  Cashiership. 

— The  application  to  organize  the  Southwest  Nationa- 
Bank  of  Kansas  City,  Mo.,  projected  by  Fernando  P.  Neal, 
was  approved  by  the  Comptroller  of  the  Currencj''  on  Nov.  30. 
The  bank  is  to  have  $1,000,000  capital. 

— 'The  National  Exchange  Bank  of  Springfield,  Mo., 
closed  its  doors  on  the  7th  inst.,  the  suspension,  according  to 
President  Louis  S.  Meyer,  having  been  necessitated  by  the 
constant  withdrawal  of  deposits.  These  withdrawals,  he 
states,  grew  out  of  the  failure  last  year  of  the  bank's  corre- 
spondent in  Kansas  City,  which  had  excited  the  apprehension 
of  its  country  bank  correspondents,  resulting  in  their 
withdrawing  their  balances  since  without  interruption. 
Nearly  $1,500,000,  President  Meyer  states,  has  been  paid 
to  depositors  during  the  last  year,  more  than  75%  of  which 
has  gone  to  country  banks.  The  bank  was  established  in 
1883.  The  statement  made  to  the  Comptroller  on  Nov.  27 
showed  a  capital  of  $100,000,  surplus  and  profits  of  $52,440 
and  deposits  of  $1,221,921.  It  is  stated  that  during  the 
financial  panic  of  a  year  ago,  the  bank  took  over  the  Spring- 
field Trust  Co.  George  T.  Cutts  has  been  appointed  receiver 
of  the  bank. 

— The  Union  Station  Bank  has  been  chosen  as  the  name 
of  a  new  institution  organized  in  St.  Louis  which  will  have  its 
quarters  in  the  Union  Railroad  Station.  The  bank  is  re- 
ported to  have  a  capital  of  $100,000  and  a  surplus  of  $10,000. 
One  of  its  features  will  be  its  safe  deposit  vaults,  containing 
over  1,000  boxes  for  the  accommodation  of  travelers  who 
may  hire  them  for  any  length  of  time — for  a  day  only,  if 
desired.  Charles  E.  Lane  has  been  elected  President  and 
Emison  Chanslor  has  been  chosen  Cashier,  ilr.  Chanslor 
was  at  one  time  Cashier  of  the  Fourth  National  Bank  of 
St.  Louis,  absorbed  by  the  National  Bank  of  Commerce  in 
1906. 

— Statistics  of  the  eight  Mobile  (Ala.)  banking  institutions 
of  date  Dec.  1  1908,  prepared  bj'^  Robert  K.  Warren  of  the 
Western  Development  Co.  of  Mobile,  sliow  the  institutions 
to  have  combined  capital  of  $1,625,000.  .surplus  and  undivi- 
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ded  profits  of  $2,176,000  and  deposits  of  $8,562,000.  The 
largost  individual  deposits  are  those  of  the  People's  Bank, 
wliich  amount  to  $2,000,000;  the  First  National  is  second 
'vith  SI .800,000,  and  the, City  Bank  &  Trust  Co.  third  with 
§1,787,000.  The  dividends  paid  by  the  banks  range  from 
"■6%  to  25% — the  latter  distribution  being  that  of  the  People's 
Bank. 

'  — Robert  J.  Lowry,  President  of  the  Lowry  National 
Bank  of  Atlanta,  Ga.,  has  been  elected  President  of  the 
Atlanta  Clearing-House  Association  for  the  ensuing  year. 
Frank  Hawkins,  President  of  the  Third  National  Bank, 
replaces  Col.  Low^ry  as  Vice-President  of  the  Association. 
Darwin  G.  Jones  has  been  re-elected  Manager.  The  report 
of  the  organization  is  said  to  show  Clearing-House  certificates 
stiU  in  circulation  to  the  amount  of  $666. 

— A  5%  dividend  was  paid  on  the  10th  inst  to  the  creditors 
of  T.  W.  House  (a  private  bank)  of  Houston,  Texas,  whose 
assignment  occurred  Oct.  17  1907. 

- — The  Bank  of  Healdsburg,  Cal.,  was  closed  on  the  5th 
nst.,  owing  to  the  defalcation,  it  is  stated,  of  its  Cashier, 
E.  S.  Rowland,  who  is  said  to  have  admitted  appropriating 
$120,000,  which  was  lost  in  mining  speculation.  The  assets 
of  the  bank  have  been  transferred  to  the  Farmers'  &  Me- 
chanics' Bank  of  the  same  city,  which  has  assumed  the  lia- 
bilities of  the  institution  for  the  purpose  of  protecting  de- 
positors and  creditors.  The  closed  bank  had  a  capital  of 
$100,000. 

— -At  the  annual  meeting  of  the  stockholders  of  the  Mer- 
chants' National  Bank  of  San  Francisco  on  Jan.  12,  action 
will  be  taken  on  the  propo.sition  to  increase  the  capital  'rom 
$300,000  to  $500,000.  The  bank  recently  arranged  to  take 
over  the  United  States  National  Bank. 

— The  directors  of  the  Equitable  Savings  Bank  of  Los 
Angeles  recently  took  action  towards  increasing  the  au- 
thorized capital  of  their  in.stituti on  from  $50,000  to  $250,000. 

— The  annual  report  of  the  Canadian  Bank  of  Commerce 
.(head  office  Toronto)  shows  net  profits  for  the  year  ending 
Nov.  30  1908  of  $1,627,333.  Including  the  balance  of 
$675,912  at  the  credit  of  profit  and  loss  last  year,  the  sum 
available  for  distribution  amounted  to  $2,303,245,  the  appro- 
priations out  of  which  were  as  follows:  $800,000  in  dividends 
at  8%;  $300,000  written  off  bank  premises;  $30,000  trans- 
ferred to  the  pension  fund;  $12,000  in  subscriptions  to 
Quebec  Battle-fields  and  Fcrnie  Fire  funds,  and  other  objects, 
and  $1,000,000  transferred  to  rest  account,  leaving  a  balance 
of  $161,245  to  be  carried  forward.  The  total  deposits  in- 
creased durmg  the  year  from  $87,041,058  to  $95,037,796. 
Of  the  latt'.r  $72,806,667  represents  interest-bearing  deposits 
(including  interest  accrued  to  date)  and  $22,231,129  consist 
of  non-intercst-bearing  deposits.  The  bank  has  a  paid-up 
capital  of  $10,000,000  and  a  rest  fund  of  $6,000,000.  Its 
total  assets  are  $122,338,214. 

P^DUcu.  vui<l^ommcxxtiil^iiC|ilishiiciui 

London,  Saturday,  Dec.  5  1908. 

There  is  a  somewhat  more  hopeful  feeling  in  the  city  than 
there  has  been  since  the  annexation  by  Austria -Hungary  of 
Bosnia  and  Herzego\ina.  Some  disappointment,  it  is  true, 
is  felt  that  the  Emperor  Francis  Joseph  did  not  make  a 
reassuring  statement  on  Wednesday,  when  the  celebration  of 
the  sixtieth  anniversary  of  his  accession  to  the  throne  reached 
its  completion, and  when  delegations  from  all  the  important 
institutions  of  every  kind  throughout  the  empire  waited  upon 
him  with  congratulations.  The  expectation  was  very 
general  that  he  would  take  the  opportunity  to  make  some 
reassuring  statement.  But  he  did  not  do  so.  At  the  same 
time  the  report  comes  from  Berlin  that  Pr  nee  Buelow 
assured  the  diplomatic  representatives  of  the  Powers  that 
there  will  be  no  war.  Nobody  can  speak  with  greater  au- 
thority, for  it  is  quite  clear  that  Prince  Buelow  must  remain 
in  office,  for  the  present  atall  events, andasAustria-Hungar3'- 
cannot  rush  into  war  without  being  sure, of  the  assistance  of 
Germany,  Prince  Buelow  must  know  the  mind  of  the  Austrian 
Government. 

From  Bulgaria  comes  the  intelligence  that  the  negotiations 
with  Turkey  have  made  very  considerable  progress  and  that 
ft  confident  hope  is  entertained  that  they  will  he  brought  to 


a  satisfactory  conclusion.  Apparently  the  Turkish  Govern- 
ment hesitates  to  bind  itself  with  regard  to  Bulgaria  until 
the  new  Parliament  meets  and  debates  the  question,  but 
everybody  seems  to  feel  that  a  satisfactory  arrangement  with 
Bulgaria  will  be  arrived  at.  It  is  also  reported  on  good 
authority,  and  is  very  generally  beheved,  that  the  Emperor 
Francis  Joseph  refrained  from  speaking  on  Wednesday 
principally  because  he  cannot  well  dismiss  Baron  von 
Aehrenthal  at  the  moment,  and  therefore  does  not  like  to 
sajr  anything  that  would  discredit  him.  But  the  Emperor 
feels,  so  tlie  best  informed  understand,  that  he  has  been 
deceived  by  his  Foreign  Minister,  and  is  resolved  to  take 
care  that  there  shall  be  no  war.  One  other  report  which  is  ■ 
generally  believed  is  that  the  Emperor  Francis  Joseph  sees  ■ 
the  necessity  of  making  some  concessions  to  Servia  and 
Montenegro,  so  as  to  satisfy  Russia  and  put  an  end  to  the 
tension  all  over  Europe.  If  he  does  tl)at,  Russia  will  quickly 
come  to  terms  and  a  conference  will  be  held. 

But  although  these  reports  are  reassuring,  the  public  con- 
tinues to  be  very  nervous.  The  negotiations  bave  lasted  so 
long  and,  so  far  as  the  public  knows,  have  produced  so  little 
fruit,  that  the  people  are  utterly  wearj^  of  the  imcertainty  in 
which  they  are  kept.  Nevertheless,  there  is,  as  we  have 
said,  a  better  feeling,  and  particularly  it  is  to  be  noted  that 
the  selling  from  Vienna  which  disturbed  all  the  European 
markets  last  week,  has  completely  ceased.  Vienna,  at  all 
events,  has  been  reassured  and  is  no  longer  in  the  panicky  J 
state  in  which  it  was.  In  Paris  there  is  the  same  feeling  » 
as  in  London;  everybody  is  hopeful  that  war  will  be  averted, 
but  nobody  is  venturesome  enough  to  engage  in  new  risks 
at  all  serious. 

The  Bank  of  France  continues  to  accumulate  gold  at  an 
extra ordinarjr  rate.  In  addition  to  political  anxieties,  there 
is  a  further  reason  just  now  for  the  accumulation.  Chinese 
bills  to  the  amount  of  £4,000,000  fall  due  on  New  Year's 
Day,  and  the  money  for  their  redemption  has  to  be  lodged  in 
the  Bank  of  France  on  the  10th  of  this  month.  Conse- 
quently gold  is  being  bought  eagerly  in  the  open  markets 
all  over  Europe,  and  it  is  also  being  slipped  from  New  York. 
On  Thursday  of  this  week  the  gold  held  by  the  Benk  of 
France  amounted  to  very  nearly  136  millions  sterling.  In 
Germany,  also,  business  is  held  in  suspense,  by  not  only  the 
Near  Eastern  question  but  also  by  the  Constitution  question 
which  has  occupied  the  Reichstag  for  tw'o  days  this  week. 

Wliile  politics  thus  continue  to  overshadow  all  other  con- 
siderations in  the  mind  of  the  European  public,  it  is  very 
improbable  that  there  will  be  much  increase  in  business. 
Yet  it  is  gratifying  to  be  able  to  note  that  in  this  country, 
at  all  events,  there  are  distinct  signs  of  improvement  in  trade 
proper.  Exporting  merchants  report  that  during  the  past 
couple  of  weeks  they  have  received  mucl)  better  orders  tlian 
for  a  long  time  past.  At  the  wool  sales  in  London  last  week 
th:e  demand  was  such  that  th.ere  has  been  a  rise  in  price  of 
about  5%.  There  was  good  American  bujang,  snd  there  was 
fair  home  buying.  The  building  trade  also  is  decidedly  more 
active  than  it  has  been  for  a  considerable  time  past. 

Money  continues  in  strong  demand,  as  is  natural  consider- 
ing the  near  approach  of  the  end  of  th  e  year,  and  especially 
considering  the  strong  demand  for  gold  on  French  account. 
Moreover,  the  season  for  shipping  cotton  from  Egj'pt  has 
now  set  in  and  it  is  anticipated  that  a  considerable  amount 
of  gold  will  have  to  be  sent  to  Egypt.  Those  in  the  best 
position  to  form  an  opinion  calculate  that  from  33^  to  4 
millions  sterling  will  be  required.  Furthermore,  the  latest 
intelligence  from  Argentina  shows  that  the  w'heat  crop  will 
be  at  least  as  large  as  it  was  last  year,  and  that  tl;erefore 
Argentina  will  ha^^e  a  very  large  quantity  for  export,  and  if 
necessary  will  be  able  to  take  a  considerable  amount  of  gold. 
For  all  that,  nobody  expects  a  ri.?e  in  the  Bonk  rate,  for 
everybody  is  satisfied  that  money  will  remain  cheap  for  the 
remainder  of  the  year. 

At  last  there  are  signs  that  trade  is  improving  in  India, 
a  Iso ,  in  consequence  of  th  e  good  monsoon .  Th  e  India  Council 
offered  for  tender  on  Wednesday  40  lacs  of  its  bills  and  the 
applications  amounted  to  a  little  over  44 J4  lacs.  Tenders 
for  bills  at  Is.  3  29-32d.  were  allotted  about  89.6%  of  the 
amounts  applied  for.  The  Council  has  decided  to  offer 
next  week  for  tender  50  lacs. 

Tlie  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with   the  last  four  years: 

1908.      1907.      1906.      1905.      1904. 
Dec.  2.     Dec.  4.     Dec.  5.     Dec.  6.     Dec.  7. 

£  £  £  £  £ 

Circulation 28,985,245  29,299.595  28,409,770  28,791,500  27.869.245 

Public  deposits 8,064,924  5,549,216  6,127,741  11,309,973  7,632,085 

Other  deposits 41,562,840     44,295,206  44,984,161  47,238.632  41,145,452 

Governm't  securities  14,730,533  14,332,136  15,458,516  17,0,38,989  15,609,872 

Otlier  .securities 28,492,749  31,445,514  30,594,267  34,270,281  28.562,003 

Reserve, notes  &coin    24,086,017  21,909,190  22,942,096  23,169,193  22,466,468 
Coin*  bull., both  dep  34,621,262  32.758,785  32,901,866  33.510,693  31,885,713 
Prop,  reserve  to  lia- 
bilities  P.O.              48H  44  H%  iO%  45  15-16 

Bank  rate p.  c.               2M  7  6  4  3 

Consols,  2)^  p.  c.-- 83  13-16xd.  83)^  86H  89  7-16  Sl% 

Silver 22d.  2654d.  315^d.  29  7-16d.  27  ll-16d. 

Clear.-house  returns  280,090,000  257,087,000  300,502,000  315,761.000  216.663,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  3: 

GOLD.— The  bulk  of  Monday's  arrivals,  which  included  £926,000  from  the  Cape. 
was  taken  tor  Paris  at  77s.  llHd.  Since  then  the  demand  has  been  less  keen,  and 
the  quotation  has  declined  to  77s.  lid.  Next  week  we  expect  £486,000  from  the 
Cape.  At  the  Bank  £600,000  has  been  withdrawn  for  Egypt  and  £150  000  for 
South  America.  Arrlv.als— Cape,  £926,500;  Australia,  £132,000:  West  Indies, 
£20.000:  Brazil,  £8,000:  total,  £1,086,500.  Shipments— Bombay,  £34,500;  Co- 
lombo, £10,000;  total,  £44,500. 
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SILVIOH. — Owing  to  a  slack  dpmand  and  to  selling  by  the  Indian  bazaars,  prices, 
with  the  exception  of  a  slight  reaction  on  th(>  ;50th  ult.,  continued  to  decline  until 
yesterday,  when  22d.  was  quoted  for  spot  and  22  l-16d.  for  forward.  At  the  lower 
quotations  some  purchases  were  made  on  i  hina  account,  while  many  speculators 
seized  the  opportunity  to  cover  tlieir  "short"  accounts.  With  this  support  quota- 
tions have  to-day  rl.scn  "-jd.  to  22':,d.  for  spot  and  22  5-ICd.  for  forward,  but  at  the 
close  tUc  market  is  quiet.  The  situation  in  India  seems  to  show  some  Improvement, 
owing  to  furtlier  purchases  there  by  the  (  hlna  banks.  It  Is  estimated  that  stocks 
In  Bomb.ay  now  amount  to  a  little  over  £  1 ,000,000.  Arrivals — New  York,  £  170,000; 
Chile,  £2,000;  total,  £172,000.  Shipments— Bombay,  £10.000;  Port  Said,  £2,000; 
total.  £12,000. 

English  Financial  Markets^Per  Gable. 

The  diuly  closing  quotations  for  securities,  &c.,  at  London  , 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Dec.  18.  Sat.         Man.        Tues.        Wed.  Thurs.        Fri. 

Silver,  peroz. d,   22^  22i^  22"^  22  5-16  22  5-16    22M 

Consols,  new,  2>^  per  cents.-  83  13-16  83  13-16  83  13-16  83  11-16  83%  83  11-16 

For  account 83  15-18  83  15-16  83  15-16  83  13-16  835^  83  13-16 

French  Rentes  (in  Parls).fr  .    97.20        97.20        97.35  c96.50        96.70  96.67^ 

Amalgamated  Copper  Co 855-^  85 J^  84%  83  84J^  81 J^ 

SAnaconda  Mining  Co 10^  lOii  10  10  10  9% 

Atchison  Topeka  &  Santa  Fe. 1003-^  lOl'i  1005^  1005^  100%         98;^ 

Preferred 105  105  105  104H  IQiVz  Wi)4 

Baltimore  &  Ohio ..UlJi  1133^  114  1123^  113i^  lllj^ 

Preferred.. 95}^  95^  953^  95^  95  95 

Canadian  Pacific 182%  182  1813^  180%  181^  180% 

Chesapeake  &  Ohio 60  60  59,'^  58  59%  57% 

Chicago  Great  Western 12  12  12  11%.  11%  llj^ 

Chicago  Mllw.  &  St.  Paul-. .154  155  154  152%  1533f  152 

Denver  &  Rio  Grande,  com.   39>^  39  38  37  37  36J^ 

Preferred .85  85  85  84^  84  S3>.^ 

Erie,  common ...35  36%  35%  35%  35%  34}^ 

Fir.st  Preferred-... 52  51%  51  50  50)^  493^ 

Second   Preferred 415^  41  41  40  403^  39}^ 

Illinois  Central 151  152  151  150^  151  150 

Louisville  & -Nashville 1263^^  126!f  126  1253^  126  124^ 

Mexican  Central 22%  2234  22%  213^  21  20 

Mo.  Kansas  &  Texas,  com..  40  393^  40  40%  40%  393^ 

Preferred 74  74  74  74  74  73 

Xational  RR.  of  Mexico 54  54  54  54  54  54 

N.Y.  Central  &  Hud.  River.  1203^  12434  123%  124  1243i  122% 

N.  Y.  Ontario  &  Western...  48  48%  47%  47  47%  46 

Norfolk  &  Western,  com 87  86 J^  87  863^  86%  86 

Preferred 90  893^  90  90  90  90 

Northern  Pacific 146  14634  146  146  146  144% 

Pennsylvania 66%  67  67  66%  66^  66 

Reading  Company 73  73  7234  71%  72%  71% 

aFlrst  Preferred 46  4634  4634  46%  4634  46% 

oSecond   Preferred i&\4  48%  48%  48%  4834  48 

Rock  Island  Company 2434  24%  2434  24  24  23 

Southern  Pacific 122%  122%  122%  121%  122%  120% 

Southern  Railway,  common.  26%  26%  25%  25%  25%  25% 

Preferred 60%  60%  60%  60  60  60 

Union  Pacific,  common 187%  188%  187%  186%  187  185% 

Preferred 97%  97%  97%  97%  98  97% 

U.  S.  Steel  Corp.,  common.-   55%  56%  55%  55  55%  54% 

Preferred 115%  115%  115%  114%  114%  113% 

Wabash 19  19  19%  18%  19  19% 

Preferred 47  47  47%  47  48  47% 

Extended  4s 72%  72%  73  72%  73  72% 

a  Price  per  share.     6  £  sterling,     c  Ex-dlvidend. 


dPommerctal  and  Wiistt\Va\Uf^\xs%%tms 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANK  APPROVED. 

Union  Exchange  Bank  of  New  York,  N.  Y.,  into  the  "Union  Exchange 
National  Bank  of  New  York."  Capital,  $1,000,000.  Correspondent, 
Sydney  H.  Herman,  35  Nassau  Street,  New  York,  N.  Y. 

The  Citizens'  State  Bank  of  Fortville,  Ind.,  into  "The  First  National 
Bank  of  Fortville."     Capital,  525,000. 

The  American  State  Banlc  of  Caldwell,  Idaho,  into  "The  American 
National  Bank  of  Caldwell."     Capital,  $50,000. 

NATIONAL   BANKS  ORGANIZED. 
Certiticates  Issued  from  November  25  to  December  5. 

-The   First   National    Bank   of    Bremerton.    Washington.     Capital 
$25,000.     E.  W.  Andrews.  President;  Wm.  Bremer,  Vice-President; 
T    ^    (^Ampfon  Ti*     0?tslilf I* 

-The  First  National  Bank  of  Herralston.  Oregon.  Capital,  $25,000. 
E.  L.  Smith,  President;  J.  R.  Raley.  Vice-President;  F.  B.  Swayze, 
Cashier.     Conversion  of  the  First  Bank  of  Hermiston. 

-The  Central  National  Bank  of  Columbtis,  Ohio.  Cap  tal.  $200,000. 
Julius  F.  Stone,  President;  Fred  Lazarus,  Vice-President;  Howard 
C.  Park,  Cashier;  A.  Synold,  Ass  stant  Cashier. 

-The  First  National  Bank  of  Mcintosh,  S.  D.  Capital,  $25,000. 
J.  VV.  Harris,  President;  Niels  .lacobson,  Vice-President;  J. E.  Davles, 
Cashier.     Conversion  of  the  Evarts  State  Bank  of  Mcintosh. 

-The  Rempel  National  Bank  of  Logan,  Ohio.  Capital,  $50,000. 
Jno.  R.  Remple,  President;  Frederick  Barnes  and  L.  R.  Ayers,  Vice- 
Presidents:  Elmer  E.  Stlverson,  Cashier;  Oscar  S.  Newman,  Assist- 
ant Cashier. 

-The  Merchants'  National  Bank  of  Cape  May.  N.  J.  Capital,  $50.- 
000.  W.  L.  Stevens,  President:  Joseph  H.  Hanes  and  George  H. 
Reeves,  Vice-Presidents:  Henry  H.  Eiiiredge,  Cashier;  Everett  J. 
•Terrell,  Assistant  Cashier. 

-The  First  National  Bank  of  Butler,  Ind.  Capital,  $25,000.  D.  W. 
Weltz,  President;  F.  L.  Farnsworth,  .James  D.  Wilcox  and  Frank 
Creag'er,  Vice-Presidents;  Walter  Snider,  Cashier;  R.  C.  Campbell, 
Assistant  Cashier. 

-The  First  National  Bank  of  Nome,  N.  D.  Capital,  $25,000.  Al- 
bert Johnson,  President;  Emil  E.  LIndvold,  Vice-President:  Theo. 
Torbenson.  Cashier.     Conversion  of  the  First  Bank  of  Nome. 

-The  First  National  Bank  of  Rowlesburg.  W.  Va.  Capital.  $25,000 
Geo.  E.  Rocrers,  Pres.;W.  W.  Schoch.  Vlce-Pres.;  E.Carver,  Cashier. 

-The  First  National  Bank  of  Torrlngton,  Wyo. 
H.  S.  Clarke  Jr.,  President;  Edward  H.  Reld 
McDonald,   Cashier. 

—The  Farmers'  National  Bank  of  Leechburg,  Pa. 
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Capital,  $25,000. 
Vlce-Pres.;  J.  T. 


Capital,  $50,000. 

W.  F.  Hill,  Pres.;  J.  D.  Flude  and  J.  A.  .Schwab,  Vice-Pres.;  C.  F. 

Armstronsr.  Cashier. 
-The  First   National   Bank  of  Chase  City,  Va.     Capital,   $50,000. 

N.  H.  Williams,  Pres.;  T.  E.  Roberts,  Vlce-Pres.;  H.  R.  Cooley, 

Assistant  Cas  licr.     Conversion  of  the  Bank  of  Chase  City. 
-The  First  National   Bank  of  Cimarron,   N.   M.     Capital,   $25,000. 

H.   H.  Chandler,   Pres.;  C.   R.   Bass  and  J.   M.   Heck,  Vlce-Pres.; 

W.  S.  Kllpatrlc,  Cashier. 
-The   Fanners'    National   Bank   of   Kansas,   111.     Capital,   $50,000. 

R.   S.    Briscoe,  Pres.;   P.    B.   Honnold,  Vlce-Pres.;   E,   E.   Covalt, 

Cashier. 

LIQUIDATION.S. 

7,159 — The  Altus  National  Bank,  Altus,  Oklahoma,  was  placed  In  voluntary 
liquidation    November    15    1908. 

8,060 — The  First  National  Bank  of  Hcmincton,  Indiana,  was  placed  in 
voluntary  liquidation  November  21   1908. 

6,414 — The  Cherokee  National  Bank  of  Tahlequah,  Ohlahoma,  was  placed 
In   voluntary   liquidation   November  25    1908. 

7,220 — The  .'"Irst  N,'atlonal  Bank  of  'lallapoosa,  Ga.,  was  paced  In  volun- 
tary liquidation  Sept.  8   1908.  |M| 

5,790 — The  People's  National  Bank  of  Klngllsher,  Okla.,  was  placedrin 


voluntary  liquidation  Sept.  12  1908. 
7,581 — The  American  National   Bank  of  Pittsburgh,  Pa.,  was  placed  In' 

voluntary  liquidation  Nov.  23  1908. 
8,438 — The  American  National   Bank  of  Cincinnati,  Ohio,  was  placed  iB 

voluntary  liquidation  Nov.  24  1908. 

INSOLVENT. 

6,419 — The  Citizens'  National  Bank  of  MonticeUo,Ky.,was  placed  in  charge 

of  a  receiver  Nov.   18  1908. 
1,763—  The  First  National  Bank  of  Fort  Scott,  Kan.,  was  placed  In  charge 

of  a  receiver  Nov.  20  1908 
5,082 — The  National  Exchange  Bank  o£  Springfield,  Mo.,  was  placed  Id 

charge  of  a  receiver  Dec.  7  1908. 


Auction  Sales. — Among  other  securities  the  follo-\ving,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctiori: 
~     Messrs.  Adrian  H.  Muller  &  Son:  , 


By 


.701 
96 


50  Standard  Oil  Co.  of  N.J 

10  Internat.  Ocean  Tel.  Co 

500  Greene  Consol.  Gold  Co 

of  W.  Va..  $10  each.. $100  lot 
24  Standard  Rope  &  Twine 

Co $1  lot 

123  Porto  Rico  Ry.  Co.,  Ltd.   20% 

100  Woman's  Hotel  Co 25 

210  Wm.  Cramp  &  Sons  Ship 

&  Engine  BIdg.  Co 16% 

150  The  Dynelectron  Co $6  lot 

46  Central  N.  J.  Land  Imp. 

Co : $240  lot 

100„Hudson  Riv.  Realty  Co. 

$4  75  per  share 
50  Nor'w'n   Com'l   Co. $53  per  sh. 
1,620  Mine   Securities   Corp.. $61  lot 
2,500  B' way     BIdg.     Co.     6  % 

cum.  preferred 25 

3.500  B'way  BIdg.  Co.  com 20 

720  Cripple  Creek  Cent.  Ry. 

Co.  common 35% 

720  Cripple  Creek  Cent.  Ry. 

Co..  preferred i 55% 

2,500  Mineral     Hill     Consol. 

Mines    Co $50  lot 

10  Chase  Nat.  Bank 340 

5  First  Nat.  Bank 805 

100  Internat.   Elevating  Co., 

New  York 60% 

480  Newhouse  Mill  &  Lumber 
Co.  of  Gould,   Ark.,   $25 

each $3,000 

1  Clinton  Hall  Ass'n 51 

80  Belgravia  Hotel  Co.,  New 

York  City $21  lot 

10  Mahoning  Coal  RR.  Co., 

preferred 106 

50  Richmond  Lt.  &  RR.  Co. 

Voting  Trust  Certfs 6  % 

10  Phoenix  Ins.  Co   of  B'kl'n255 
300  Guggenheim  Explor.  CO-179% 


Stocks. 
500  Stoney  Creek  Coal  &  Coke 

Co 20 

10  Fraser  Tablet  Co.,  com..     5 
2  Brooklyn  Acad,  of  Music.  50    , 
300  Cuban- Amer.    Sugar  Co. 

7%  cum.  pref 75%-7534 

25  Hanover  Nat.  Bank 521 

67  Virginia  Ry.  Co 22  M 

Bonds. 
$5,000  Ry.  Steel  Spring  Co.  1st 

5s, 1921.     J.  &  J 

$8,000  Union  Bag  &  Paper  Co 

1st  5s.  1930.    J.  &  J, 
$10,000  Consol.  Gas  &  Elec.  Lt. 

&  Power  Co.   of  Bait,  gen'l 

4%s,  1935.    J.  &  J 

$4,000  Minneap.  St.  &  St.  Paul 

City    Ry.    consol.     5s,  1928. 

A.  &0 lOSJi 

$2,000  New  on.  Term.  Co.  1st 

4s  guar.,  Ser.  A,  1953.  J.  &  J. 
$30,000    Porto   Rico   Rys.    Co. 

Ltd.,  1st  5s  1936.      M.  &N.. 
$2,000  Retsof  Mining  Co.  1st  5s. 

1925.     J.  &  J 68% 

$4,000  Am.  Steel  Foundries  deb. 

4s  1923.      F.  &  A 65M 

$35,000  Amer.  Type  Founders 

Co.  deb.  6s  1926.      M.  &N..100 
$700,000   B'way  BIdg.  Co.   5s, 

Series  A 50 

$285,000  B'way  BIdg.  Co.  5s, 

Series  B 40 

$30,000  Chanute  Cement  &  Clay 

Product  Co.  Interim  6s  1925. 

J.   &   D 87.95 

$1,000  Ont.  Power  Co.   1st  5s 

1943 90  &  int 

$1,000  Burl.   &  Mo.   Riv.  RR. 

Co.  in  Neb.  6s  1918.  J.  &  J. .105% 


96 


....   92J^ 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Albany  &  Susquehanna  (quar.) 

Allegheny  &  Western,  qttaranteed 

Atch.  Topeka  &.  Santa  Fe.  pret.  (No.  21). 

Atlantic  Coast  Line  RR..  common 

Beech  Creek,  guaranteed  (quar.) ... 

Belt  Railway  of  Chicago  (guar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)(No.  173). 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Carthage  Watertoicn  &  Sackctt's  Harbor 

Chesapeake  &  Ohio  (annual) 

Chic.  &  Alton,  pret.  &  prior  lien  &  partic 

Chicago  Burlington  &  Quiney  (guar.) 

Chicago  &  Eastern  Illinois,  pret.  (quar.). 
Chicago  Indianapolis  &  Louisville,  com.. 

Preferred  .. 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chicago  Rock  Island  <$:  Pac.  Ry.  (quar.). 

Chicago  &  Western  Indiana  (guar.) 

Cln.  New  Orleans  &  Texas  Pacific,  com.. 
Cleve.  Cine.  Chic.  &  St.  L..  pref.  (quar.) 

Connecting  (Philadelphia) 

Delaware   .. 

Delaware  River  Railroad  &  Bridge 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Georgia  Railroad  A-  Banking  (guar.) 

Hocking  Valley,  common  and  preferred 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred  (guar.). 

Lake  Shore  &  .Michigan  Southern 

Lehigh  Valley,  common 

Common  (extra) 

Preferred 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Preferred  .. 

M:ilne  Central  (quar.) , 

Manhattan  .guar,  (quar.)  (No.  99) 

Michigan  Central 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Es.sex 

N.  Y.  Central  &  Hudson  River  (guar.) 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  Western  (quar.) 

iV.  Y.  New  Haven  &  Hart/ord  (guar.) 

Northern  Central  (No.  88) 

Northern  RH.  of  New  Hampshire  (quar.) 
Philadelphia  Baltimore  &  Washington.. 

Pittsburgh  &  Lake  Erie-. 

Reading  Company,  common 

Rcnssaiaer  &  Saratoga 

St.  Lawrence  &  Adirondack 

St.  Louis  &  San  Francisco — 

Chic.  &  East.  111.  com.  stk.  tr.  ctfs 

Preferred  stock  trust  ctfs.  (quar.).. 

K.  C.  Ft.  S.  .t  M.  pf.  tr.  ctfg.  (quar.).. 
Southern  Pacinc.  com.  (quar.)  (No.  9).. 

Preferred  (No.  9) 

Southwestern  of  Georgia 

Union  Pacific,  common  (quar.) 

Vermont  Valley 

White  Pass  &  Yukon 

Wisconsin  Centr.al,  pret.  (quar.)(No.  1). 
Worcester  Nashua  &  Rochester 


4%    Jan. 
3        Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Feb. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.Tan. 

Jan. 

Dec. 

Jan. 

Jan 

Dec. 

Feb. 

Feb. 

Jan. 

Dec. 

,Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 


Books  Closed. 
Days  Inclusive. 


Dec.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.   19      to 
Holders  of  rec. 
Do  not  close. 
Holders  of  rec. 
Nov.  26      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  27      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Do  not  close. 
Dec.  13      to 
Holders  of  rec. 


Jan.  1 
Dec.  21 
Dec.  30 
.Tan.  11 
Dec.  23 

Nov. 28a 
Dec.  1 
Dec.  9a 
Dec.  15 
Doc.  31 
Dec.  24 
Dec.  la 
Dec.Sla 
Jan.  3 
Dec. 18a 
Dec.  15 
Dec.  15 
Dec.  3 
Dec.  3 
Dec. 18a 

Dec.  22 
Dec.  2& 


Holders  of  rec. 
Holders  of  rec. 
Dec.  27      to 
Dec.  16      to 
Jan.      1      to 
Holders  of  rec. 
Dec.  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.   21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   12      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   16      to 
Holders  of  rec. 

Dec.  17  to 
Dec.  17  to 
Holders  of  rec. 


3 

14 


Dec.  5a 
Dec.  17 
Jan.  3 
Jan. 
Jan. 
Dec.  28 
Jan.  1 
Dec.  31 
Dec.  31 
Dec.  26 
Dec.  26 
Dec.  2(5 
Feb.  lO 
.Tan.  15 
Dec.  10 
Dec.  15 
Dec.  23 
Dec.  31 
Dec.  31 
Dec. 10a 
Dec.  22 
Dec.  15 
Dec. ISO 
Dec.  15 
Dec.  31 
Dec.  7a 
Dec.  9 
Jan.  2 
Jan.  15 
Jan.  1 
Dec.  24 

Jan.  3 
Jan.  3 
Dec. 16a 


Holders  of  rec. 

Dec.   16      to 

Holders  of  rec. 

Dec.  16      to 

ISlTlolders  of  rec. 

23llIoldcrs  of  rec. 

1  Dec.  20     to 


Dec.  31 

Jan.  5' 

Dec.  la 

Jan.  1' 

Jan.  1 

Dec.  15 

Deo.  31 
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Name  of  Company. 


Par        When 
Cent.     Payable. 


Street  &  Electric  Railways. 
Amrr.CUiesRy.  & U..  pref.  (qtt.)  (.Vo.  10) 
Bangor  Ry.  &  Electric  (quar.)  (No.  14) 
Boston  li-  Worcester  Elec.  Cos..  pre/.... 
Capital  Iraction,  Washington,  D.  C.  (gu.) 

Chicago  City  Ry.  (guar.) 

CincinnaH  Street  Ry.  (guar.) 

Columbus  (Ga.)  Elec.  Co..  pret.  (A'o.  5) 
Continental  Passenger  Ry.,  Philadelphia. 
El  Paso  F;iectric  Co.,  pref.  (Xo.  13).. 
Halifax  El.  Tramway,  Ltd.  (qu.)(No.  48) 
Honolulu  Rap.  Tr.  &  Land.  com.  (guar.). 

Pre]  erred 

Indianapolis  Street  Ry 

Massachusetts  Electric  Companies,  pret 
Philadelplua  Company,  common  (qtmr.)-- 
Portland(Ore.)Ry.L..S:P.,pf.(qu.)(No.lO) 
Puget  Sound  Electric  Ry.,  pret.  (No.  6).. 

Reading  Traction 

Ridge  Ave.  Pass.  Ry.,  Phila.  (.guar.) 

Rochester  Railway,  pre!,  (guar.) 

St.Joseph  Ry..L.H.&P..pf.(qu.)(No.25) 
.Sao  Paulo  Tramway,  Lt.  &  Power  (quar.) 
Seattle  Electric  Co.,  common  (No.  2)  — 

Stark  Electric  RE..  Canton,  O.  (guar.) 

Toronto  Railway  (guar.) 

Trl-CUyRy.  <t-  Ltglit.  pref.  (guar.) 

Twin  City  Rapid  Tran.,  Minn.,  pf.  (qu.). 

Union  Passeofier  Ky..  Philadelphia 

Union  Traction,  I'hiladelphla 

United  Trac.  &  Elec,  Providence  (quar.) 

West  Philadelphia  Passenger  Ry 

Banks. 

America,  Bank  of- 

Butchers  &  Drovers'  National.- 

Chase  National -- 

Chatham  National  (guar.)  (No.  152) 

Coal  &  Iron  National  (quar.) 

Colonial  (guar.) 

Columbia 

Irving  National  Exchange  (guar.) 

.fcflcrson 

Liberty  National  (guar.) 

Extra 

Mechanics'  Nalional  (guar.) 

Metropolitan  (guar.) 

Mutunl 

New  York.  .X.  B.A.,  Bank  of  (No.  250) 

Nineteenth  Ward  (quar.)  (No.  30) 

North  Side,  Brooklyn  (No.  29) 

Park,  National  (guar.) 

Phenix  Nalional : 

Plaza  

Seaborad   National 

Stale   

Twelfth  Ward  (No.  24) 

tlnion  Exchange 

West  Side 

Trust  Companies. 

Benrling  Green  (quar.) 

Brooklyn  (guar.) 

Fidelity 

Fifth  Avenue  (quar.) 

Franklin .  Brooklyn 

Fulton   (No.  33) 

Guaranty  (quar.) _ 

Hudson 

Lawyers'  Title  Insurance  &  Trust  (quar.) 
Long  Island  Loan  &  Trust,  Bklyn.  (guar.) 

Manhattan 

Extra 

Mercantile  (guar.) 

Extra 

Metropolitan  (quar.)  (No.  48) 

Mount  Vernon  (guar.) 

Extra 

New  York  (guar.) _ _. 

Standard  

Title  Guarantee  &  Trust  (guar.) 

Truest  Company  of  America 

United  Slates 

Van  Norden  (quar.)  (No.  15) 

Extra   

Extra 

Miscellaneous. 
Aeolian  Weber  Piano  &  Pianola,  pf.  (qu.). 
American  Beet  Sugat- ,  pf.  (qu.)  (No.  38). 
Amer.  Brake  Shoe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.) 

American  C'an,  preferred  (quar.) 

.\mer.  Car  &  Fdry.,  com.  (quar.)  (No.  25) 

Preferred  (quar.)  (No.  39) 

American  Caramel,  pref.  (guar.) 

American  Express 

.\mer.  Iron  &  Steel  Mfg.,  cora.&pf.(qu.) 
American  Locomotive,  preferred  (guar.).. 
American  Piano,  pret.  (quar.)  (No.  3).- 

American  Pipe  Mfg.  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  &  Ret. .com. (  qu.)  (No.  21) 

Preferred  (quar.)  (No.  38) 

American  Snuff,  common 

Preferred   

Amer.  Sugar  Ret.,  com.  and  pref.  (quar.) 

American  Surety  (guar.)  (No.  78) 

Extra 

American  Telephone  &  Telegraph  (guar.). 
American  Tobacco,  preferred  (quar.).. 
Amer  lean  Type  Founders,  common  (guar.) 

Preferred  (guar.) 

Bell  Telephone  of  Canada  (guar.) 

Butte  Elec.  &  Power,  com.  (qu.)  (No.  17) 

Calumet  &  Hecla  Mining  (quar.) 

Canadian  (Jeneral  Elec,  Ltd.,  com.  (qu.) 

Celluloid  Company  (quar.) 

Extra 

Central  Coal  &  Coke,  common  (guar.) 

Preferred  (guar.) 

Cent.  Dlst.  &  Print.  Telegraph  (quar.). 

Centr.al  Leather,  preferred  (quar.) 

Ch.  .TuncRys.<t  Un.Stk.Yds.,  com  (qu.) 

Preferred   (quar.) 

Chicago  Telephone   (quar.) 

Cincinnati  Gas  <fe  Electric  (guar.). 

Columbu.s  c;as  &  Fuel.  pref.  (quar.) 

Corn  Products  Reftnlnii,  pref.  (quar.) 

Cumberland  Tclep.  &  Teleg.  (gu.)  (No.lQl) 

Dominion  Coal,  Ltd.,  common  (guar.) 

Duluth  EdI.son  Elec.  pref.  (qu.)  (No.  11) 
du  P  )nt  (':  I  )d-*  .N"m  •u-sPowd.pr.(qr.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Electric  Hoot,  common  (anniuU)  (No.  3).. 

Preferred  (guar.) 

Electric  Storage  Battery,  com.  &  pref.  (gu.) 

Empire  Steel  &  Iron,  pref.  (No.  20) 

Federal  Mining  &  Smeltiny,  common 

General  Electric  (quar.) 

Great  Lako^  Towing,  preferred  (quar.).. 
Guggenheim  Exploration  (quar.)  (No.  24) 

Ingersoll-Rand .  preferred 1 

International  .Vlckel,  preferred  (guar.) I 


IM 
IK 
SI 
IH 
l>i 
IH 
3 
$3 
3 

IH 
1 
3 
3 
?1 

3 

75c. 
$3 

IH 
IK 

■2yz 
1>^ 

IK 

IK 
$4.75 

3 

IK 
S5 

13 
3 
3 

4 
2K 

6 
2 
5 
5 
5 
3 
IK 

4 
7 
3 
3 
4 
3 
10 
5 
5 
2 
5 
0 

5 
5 
3 
3 
4 
5 
5 
3 
3 
3 
3 
3 
5 
5 
6 
2 


8 
5 
4 
2 

25 

2 

2 
25  h 

IH 
IK 
1 

IH 
IK 
K 
IK 
2 
3 

IK 
IH 
IH 

2 
1 
1 

4 

IK 

IK 

2 

2 

2 

IK 

1 

IK 
o 

IK 

$5 

IK 
IK 
2 

IK 

IK 

2 

IK 
2 

IK 
2 

IK 
IK 
1 

2 
1 

IK 
IK 
2K 
IK 
2 
2 
K 
IK 
IK 
2 

IK 
2K 
3 
IK 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Tan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 

/an. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan . 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 

Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dee. 
Dec. 
Dec 
Dec. 
Tan. 
Dec 
Dec. 
Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan . 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec 

Dec. 

.Ian. 

Jan. 

Jan. 

Jan. 

.Ian. 

Jan. 

Dec. 

Jan. 

Dee. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Tan. 

Jan. 

l.an. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 


1 
1 
1 
1 

30 
1 
1 

30 

11 
2 

31 

31 
1 
1 
1 
2 
1 
1 
1 

31 
1 
1 

15 
1 
2 
2 
2 
1 
1 
2 


Books  Closed. 
Days  Inclusive. 


Dec.  22 
Dec.  21 
Holders 
Dec.  13 
Dec.     8 


to 
to 
of  rec, 
to 
to 


Jan.  1 
Dec.  31 
Dec.  26 
Jan.  13 
Dec.  13 


2 

2 

31 

31 

31 


Holders 
Holders 
Holders 
Dec.  21 
Dec.  27 
Dec.  27 
Dec.  24 
Holders 
Holders 
Holders 
Holders 
Dec.  12 
Dec  16 
Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
ot  rec. 

to 

to 

to 

to 
ot  rec. 
ot  rec 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec 


Dec.  21 
Dec.  2 
Dec.  30 
Jan.  2 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  5 
Jan.  4 
Dec.  15 
Dec.  15 
Jan.  3 
Jan.  1 
Dec.  23 
Dec.  15 
Dec  21 
Jan.      1 


Holders  of  rec. 

Dec.  15a 

Holders  of  rec. 

Dec.  22 

Holders  of  rec. 

Dec.  15 

Holders  of  rec 

Dec.  15 

Dec.     9 
Holders 


to 
of  rec, 


Dec  19     to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec 
1  Holders  of  rec 
Dec.  22      to 
Holders  of  rec. 
Dec.  23      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Dec.  20      to 
Dec  25      to 
Dec.  22      to 
Holders  of  rec 
Dec.   16      to 
Holders  of  rec. 
Dec.  25      to 
Holders  of  rec 
Holders  of  rec. 
Dec.   12      to 
Holders  of  rec. 
Dec.  22      to 
Dec.    18      to 


Jan.     3 
Dec.  15 

Jan.  3 
Dec.  21 
Dec.  31 
Dec.  23 
.  Dec  9 
Jan.  1 
Dec.  16 
Jan.  2 
Dec.  17 
Dec.  31 
Dec.  31 
Dec.  19 
Jan.  1 
Jan.  3 
Jan.  1 
Dec.  21 
Jan.  3 
Dec.  18 
Jan.  1 
Dec.  23 
Dec.  26 
Jan.  1 
Dec.  21 
Jan.  1 
Jan.      3 


Dee.  27 
Holders 
Dec  25 
Holders 
Holders 
2  Dec  22 
31 1  Holders 
Dec.  25 
Dec.  17 
Holders 
Dec  3 
Dec. 
Dec 
Dec 
Dec. 
Holders 
Holders 
Dec.  25 
Holders 
Holders 
Dec.  22 
Dec.  20 
Holders 
Holders 
Holders 


31 
30 
31 
31 
2 
31 
31 
31 


3 

25 
25 
19 


31  Dec  22 


to 
of  rec. 

to 
ot  rec. 
ot  rec. 

to 
of  rec. 

to 

to 
ot  rec 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec 
of  rec. 

to 

to 
of  rec. 
ot  rec. 
of  rec. 

to 


Jan.  13 
Dec  21 
Jan.  1 
Dec.  30 
Dec.  30 
Jan.  1 
Dec.  31 
Jan.  3 
Jan.  3 
Dec.    19 


2 
31 
31 

2 

1 

1 

1 

2 

I 

21 

1 

1 

31 

15 

2 

2 

2 

2 
31 
31 
15 

2 
1 

15 
15 

2 
19 

1 
31 
31 
15 
15 
30 

2 

2 

2 
31 

1 

1 
U 

1 

2 

1 
25 

1 

1 
31 

1 


Holders  ot  rec. 
Dec.  16     to 
Dec.   16      to 
Holders  ot  rec. 
Dec    12      to 
Dec.   12      to 
Dec   12      to 
Holders  ot  rec. 
Holders  of  rec. 
Jan.     5     to 
Dec  11      to 
Holders  ot  rec. 
Dec.  25      to 
Dec.  25      to 
Dec.  12      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.     3      to 
Dec  18      to 
Dec.  18     to 
Holders  ot  rec 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  ot  rec. 
Dec   15      to 
Holders  ot  rec. 
Holders  of  rec. 
Jan.      1      to 
Jan.     1      to 
Jan.   24      to 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  28 
Dec  28 
Jan.  1 
Dec.  23 
Dec.  23 
Jan.  1 
Jan.  1 
Dec.  21 
Dec.  21 
Dec  21 

Jan.  3 
Dec.  19 
J.an.  1 
Jan.  1 
Dec. 16a 
Dec.  20 
Dec  20 
Jan.  1 
Nov.30a 
Dec. 19a 
Jan.  21 
Jan.  9 
Dec.  15 
Dec.  31 
Jan.  I 
Dec.  17 
Dec.  12 
Dec.  12 
Jan.  3 
Jan.  13 
Jan.  13 
Dec  31 
Dec.  12 
Jan.  11 
Jan.  11 
Dec.  24 
Dec.  20 
Nov.  15 
Dec  31 
Dec. 14a 
Decl4a 
Jan.  15 
Jan.  15 
Jan. 3  Id 
Dec.  10 
Dec.  14 
Dec.  14 
Dec.  23 


Holders  of  rec. 
Holders  of  rec. 
Dec.  20  to 
Dec.  22  to 
Holders  ot  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  ot  rec 
Holders  of  rec. 


2  Holders  ot  rec. 


Dec.   20      to 
Holders  of  rec 
Holders  ot  rec. 
Dec.  16      to 
Dec.  19      to 
Holders  ot  rec. 
Jan.    10      to 


Dec.  14 
Dec.  31 
Jan.  1 
Jan.  1 
Dec. 12a 
Jan.  15 
Nov.  30 
Nov.  30 
Dec  21 
Dec  21 
Dec  23 
Jan.  1 
Dec  31 
Dec.  3 
Jan.  2 
Jan.  3 
Dec  12a 
Feb.      1 


Name  of  Company. 


Miscellaneous  (Concluded). 

International  Sliver,  preferred  (quar.). 
Mackay  Cos.,  com.  &  pref.  (qu.)  (No.  14) 

Maryland  Coal,  preferred 

.Massachusetts  Lig/Uing  (guar.)j 

Mergenthaler  Linotype  (quar.) 

Extra   

Mlchiijan  Light,  common  (guar.)   

Preferred  (guar.) 

Michigan  .state  Tel.,  pret.  (quar.)  (No.  20) 
Niitlonal  Biscuit,  com.  (quar.)  (No.  41).. 
Nat.  Enamel.  &  Stamping,  pret.  (quar.). 
National  Lead,  common  (quar.  )(No.  20) 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (guar.) 

New  England  Cotton  Yarn,  common  (guar.) 

Niles-Bement-Pond,  common  (quar.) 

Nova  Scotia  Steel  &  Coal,  pret.  (quar.).. 

Old  Dominion  Steamship  (No.  66) 

Otis  Elevator,  preferred  (quar.) 

Peoria  Light,  preferred 

Pittsburgh  PlatcGlass,  com.  (guar.) 

Procter  <!•  Gamble,  preferred  (guar.) 

Royal  Baking  Povder,  common  (guar.) 

Preferred  (guar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.)... 

Extra _ 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

Shav'inigan  Water  &  Power  (guar.) 

Sloss-Sheffield  Steel  &  Iron,  pref.  (quar.) 

Spring  Valley  Water 

Standard  Coupler,  preferred 

Standard  Gas  Light,  preferred 

Standard  Screw,  common  and  preferred . 

Street's  Western  Stable-Car  Line,  pref 

Swift  &  Company  (quar.)  (No.  89). 

Tefft,  Weller  Co..  pref.  (guar.)  (No.  30).. 

Texas  &  Pacific  Coal  (g uar .) 

Torririglon  Company,  preferred 

Union  Bag  &  Paper,  pref.  (quar.)(No.39) 

United  Bank  Note  Corp.,  pret.  (cuar.) 

Linlted  Fruit  (quar.)  (No.  38) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

United  States  Leather,  pret.  (quar.) 

U.S.  Smelt.  Ref.&  Mining,  com.  (guar.). 

Preferred  (quar.) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  20). 

Utah  Consolidated  Mining 

Utah  Copper  Co.  (quar.1  fNo.  2) 

Virginia-Carolina  Chem.,pf.(qu.)(No.53)_ 
Western  Union  Telegraph  (qu.)  (No.  159) 

fVcslinghouse  Air  Brake  (guar.) 

Wllkes-Barre  Gas  &  Electric  (quar.j 


Per 
Cera. 


1 

1 

2K 

IK 

2K 

5 

1 

IK 

IK 

IK 

IK 

IK 

IK 

IK 

2 

IK 
IK 
2 
3 

IK 
IK 
IK 
2 

2K 

IK 

IK 

K 

SI 
IK 
2 
1 

IK 
2K 
1 
IK 

$1 
4 
3 
3 

3K 
IK 
IK 
IK 
3K 
1 

IK 
2 
2 
2 

IK 
IK 
1 

IK 
K 

50c. 
50c. 

2 
K 

2K 

1 


When 
Payable 


Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

•Ian. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Bee. 

Jan. 

Tan. 

Jan. 

Jan. 


1 

2 

30 

15 

31 

31 

2 

2 

1 

15 

31 

1 

31 

2 

2 

1 

21 

15 

1 

15 

2 

31 

15 

31 

31 

15 

15 

21 

21 

23 

23 

1 

15 

20 

2 

23 

24 

31 

1 

1 

4 

1 

31 

1 

15 


Books  Cloted. 
Days  Inclusive. 


Dec.  12      to 
Holders  ot  rec. 
Dec.  20      to 
Holders  ot  rec. 
Dec.   13      to 
Dec.   13      to 
Holders  ot  rec. 
Holders  ot  rec. 
Jan.    17      to 
Holders  ot  rec. 
Dec.   12      to 

12 

29 

23 

22 

19 

15 


Dec. 
Dec. 
Dec 
Dec. 
Dec. 
Dec. 


to 
to 
to 
to 
to 
to 


Jan.  19 
Dec  1 2a 
Dec.  23 
Jan.  la 
Jan.  1 
Jan.  1 
Dec.  18a 
Dec.ISa 
Feb.  1 
Dec28a 
Jan.  1 
Dec.  15 
Jan,  3 
Jan.  13 
Jan.  1 
Dec.  31 
Dec.  21 


Dec.  21      to 
Holders  ot  rec. 
Holders  of  rec. 
Dec.   20      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Dec.     1      to 
Dec.     9      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec 
Jan.      1      to 
Jan.   20      to 
Holders  ot  rec. 


Jan.  1 
Dec.  31 
Dec.ISa 
Jan.  2 
Dec31a 
Dec.  15 
Dec.  15 
Jan.  4a 
Jan.  ia 
Dec.  fi 
Dec.  21 
Dec.  9a 
Dec.  9o 
Dec.l7o 
Jan.  15 
Jan.  25 
Decl8o 


Dec.   12      to 
Dec.  22      to 
Holders  of  rec. 
Dec.  22      to 

17 

22 

20 

19 


Dec. 
Dec. 
Dec. 
Dec. 


to 
to 
to 
to 


Holders  ot  rec. 
2iDce.  17      to 


Holders  ot  rec. 
15  Holders  of  rec. 
5  Holders  of  rec. 
5  Holders  ot  rec 
2  Holders  ot  rec. 
15  Holders  of  rec. 
15  Holders  ot  rec 
30  Dec.   11      to 
loDec  22      to 
31|Dec.   19      to 
15|Jan.     1      to 
15| Holders  ot  rec. 
9  Jan.      1       to 
2 1  Holders  of  rec. 


Jan.  12 
Jan.  1 
Dec.  15 
Jan.  1 
Jan.  7 
Jan.  5 
Dec.  30 
Dec.  31 
Dec  31 
Jan.  3 
Dec.  26 
Dec.  31 
Dec.  12 
Dec.  12 
Dec.  10 
Dec  31 
Dec  31 
Dec.  30 
Dec  30 
Jan.  1 
Jan.  15 
Decl9o 
Jan.  8 
Dec.  17 


a  Transfer  books  not  closed,     d  Correction,     e  Declared  i%  .  payable  in  quarterly 
installments,     h  Payable  in  shares  of  the  Nineteenth  Ward  Bank. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  12;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  (Joods 

General  Merchandise. . . 

Total 

Since  January  1 
Dry  Goods 

General  Merchandise... 

Total  50  weeks 


1908. 


S3, 986, 171 
14,687.857 


318,674,028 

123.850,018 
482,079,945 


1907. 


$2,803,048 
6,705,219 


$9,508,267 

178,342,583 
627,728,309 


8605,929,963  S80b, 070,892  $745,958,140  $676,916,751 


1906. 


1905. 


$4,720,515 
14,327,512 


$19,048,027 

$156,809,737 
589,148,403 


$3,719,981 
13,795,618 


$17,515,599 

$135,994,761 
540,921,990 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  12  and  from  Jan.  1  to  date: 


EXPORTS 

FROM   NEW  YORK  FOR  THE  WEEK. 

1908. 

1907. 

1906. 

1905. 

For  the  Week...   

$15,795,539 
591,908,507 

$14,203,835 
612,019.621 

$13,127,219 
589,135,517 

$12,519,628 

Previously  reported 

::: 

523,036.151 

Total  50  weeks 

$607,704,046 

$626,223,456 

$602,262,736|$535,555,779 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW   YORK. 


Gold. 


Great  Britain 

France  

Germ.any 

West  Indies. 

.Mexico 

South  America 

All  other  Countries 

Total  1908 

Total  1907 

Total  1906 

Silver. 

Great  Britain 

France  ..  

Ciermany 

West  Indies 

Mexico  .  -  - 

South  America 

All  other  Countries. 

Total  1908 

Total  1907 

Total  1906- 


Exports. 


Week.      Since  Jan.l 


S830 

2,800 

552,000 

$679,625 
2,329 


$2,524,737 

25,144,904 

19,017,343 

1,344,400 

4,000 

1,951,436 

10,235 


$49,997,055 

36,779,772 

6,531.766 

!35,319,109 

4,914.000 

41,900 

266,321 


Imports. 


Week. 


$10,100 
49' 64 


212,453 
7,013 


$279,213 

9,470,075 

77,928 


3,870 
350 


$681,954 
369,755 
439,880 


$40,545,550 
47.603.149 
45,250,393 


$11,621 

33,438 

411.460 


$456,519 

238,673 

45.491 


Since  Jan.l , 


$3,718,3861 
1,075,2821 
36,183J 
5.1S8,84«1 
474,0SS| 
2,876,1491 
3.132,4364 


$16, 501,340  J 
89.394,5851 
94,370,3331 

$73,590 
68.514 

nS,7S5 

1S5.2S6 
1.773.009 
1.336,283 

740,328 


$4,295,795 
3.706,464 
2,795.562 


Of  the  above  imports  for  the  week  in  1908.  $42,422  were 
American  gold  coin  and  $11,590  American  silver  coin.  Of 
the  exports  during  the  same  time,  $830  were  Amer- 
ican gold  coin  and  $ were  American  silver  coin. 
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Statement  of  New  York  City  Clearing -House  Banks.— The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Dec. 
12.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omiUed. 


Bank  ot  X.  Y-. 
Manhattan  Co. 

Merchant-s" 

Mechanics' 

America  _ 

Pbenix 

City 

Chemical  .. 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

c;hatham 

Peoples' 

Hanover 

Citizen's  Cent.. 

Nassau 

Market  &  Ful'n 
Metropolitan  . . 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

.Second 

First 

Irving  Exch 

Bowery 

N.  Y.  County..! 
<;erman-Amer  .1 

Chase I 

Fifth  Avenue. -t 
German  Exch.. 
Germania  .  _   . . 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper  

■ 
!  Totals,  .\verage 


Capital. 


Actual  figures 


S 

2,000,0 

•2.060,0 

2,000,0 

3,000.0 

1,500,0 

1,000,0 

25,000,0 

3.000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25.000,0 

3,000,0 

500,0 

450,0 

200,0 

3.000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500.0 

3,000,0 

250,0 

3,000,0 

1,000.0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200.0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


126,350,0 


Dec.  12 


Surplus. 


$ 

3,382,8 
3,479,7 
1,045,0 
3,710,3 
5,032,4 

620,1 

25,531,3 

6,832,2 

533,0 
2,418,9 

150,3 

733,7 

4.968.0 

15,546,3 

2,521,7 

852,4 
1,009,1 

466,5 
9,989.6 
1,275,7 

392,3 
1,619,9 
1,207,5 
5,241,2 
7,416,4 
9,584,6 

100,3 

3,363,1 

1,753,0 

17,072,2 

1,376,2 

792,1 
1,137,4 

655,0 
5,617,5 
2,108,1 

892,5 

993,6 
1,278,2 
1,137.4 

464,4 
2,000,3 

929,5 
1,665,1 
2,512,0 

670,6 

827,7 

319,8 
2,490,8 


165,322,7 


Loans. 
Average. 


$ 

22,229,0 

40,400,0 

20,117,0 

30,361,0 

29,036,3 

.   7,067,0 

202,125,5 

30,410,1 

6,798,3 

9,644.5 

2,133,3 

6,719,5 

31,465,1 

166,379,2 

12,305,4 

3,412,3 

6,960,7 

1,898,2 

69,733,9 

23,602,9 

4,791,7 

7,809,4 

12,278,4 

43,642,0 

28,505,0 

93,204,0 

1,242,7 

26,544,0 

11,091.0 

1.33,913.5 

19,327.6 

1,987,7 

7,564,5 

4,058,3 

80,544,4 

12,945,2 

3.408,5 

4,777,0 

14.477,1 

7.263.8 

3,090,7 

11,776,4 

4,199,0 

21,285,0 

16,017,4 

7,044,6 

10,435,0 

4,653,2 

18,871.1 


1339.547,4 


1336,422,2 


Specie. 

Average. 


i 
4,662,0 
11,543,0 
3,610,0 
6,700,0 
5,473,2 
1,284,0 
46,970,0 
6,602,1 
1,361,9 
1,299,7 

572,5 

1,818,5 

6,571,3 

23,926,4 

1„570,5 

699.6 

894,9 

562,3 

12,070,5 

6,3.37,2 

459,4 
1,756,6 
3,782,5 
6,894,0 
5,276,0 
26,999,0 

295,4 

5,206,0 

2,857,0 

36,520,6 

4,713,1 

757,0 
1,331,4 

686,9 

18,442,0 

2,729,2 

375,1 

774,8 
2,906,6 
1,868,7 

437,3 
2,063,7 

899,0 
4,938,0 
3,738,8 
2,016,3 
3,493,0 

824,4 
4.496,5 


289,960,8 


285,220,5 


Legals. 
Average. 


% 

1,137,0 

1,705,0 

1,787,0 

1,730,0 

2,603,0 

343,0 

8,272,0 

1,825,2 

523,7 

748,2 

71,1 

200,0 

1,173,3 

14,313,5 

681,7 

524,1 

1,030,6 

66,4 

9,464,4 

329,2 

854,0 

1,035,3 

186,6 

5,702,0 

1,542,0 

1,566,0 

192,9 

2,736,0 

384,0 

1,150,1 

820,9 

64,0 

665,6 

233,9 

4,759,9 

1,225,7 

680,7 

610,7 

1,067,2 

603,7 

367,7 

991,1 

258,0 

1,527,0 

260,7 

171,8 

250,0 

539,2 

218,3 


Deposits. 

Average. 


•9,082,3 


79,947,9 


$ 

21,422 

49,500 

21,143 

9,409 

31,743 

6,188 

208,204 

30,721 

7,172 

7,829 

2,316 

7,568 

25,600 

149,543 

8,762 

3,427 

7,412 

2.207 

82,330 

24,491 

5,188 

8,562 

13,401 

50,851 

26,888 

107,620 

1,492 

28.964 

12,208 

141,701 

20,861 

3,255 

8,173 

3,775 

91,826 

14,771 

4,067 

5,516 

15,765 

7,726 

3,195 

12,104 

4,605 

25,288 

15,016 

8,405 

13,424 

6,181 

18,121 


Re- 

s've. 


% 

26.7 

26.7 

0  25.7 

0:26.0 

3  25.4 


26.9 
26.8 
27.4 
26.8 
26.6 
27.8 
26.6 
26.6 
25.8 
26.0 
35.7 
26.1 
28.4 
26.4 
27.5 
26.3 
32.7 
29.6 
24.7 
25.3 
25.6 
32.7 
27.5 
26.4 
26.7 
26.7 


25.2 
•24.3 
26.4 
26.7 

2|'25.9 
25.1 

9 

4 

5 

0 

0 

0 

4 

8 

0 

6 

4 


1408.597,9 


1400,967,4 


31.1 
25.2 
25.2 
•25.1 

25.6 
26.8 
26.0 
27.8 
26.3 
26.2 


26.3 


26.2 


JSiOn  the  basi.s  of  averages,  circulation  amounted  to  846,489,000  and  United  States 
deposits  (included  in  deposits)  to  89,200.700;  actual  figures  Dec.  12;  circulation, 
$46,329,400:    United    States   deposits,    $9,185,400. 

HThe  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  B'urther- 
more,  in  the  case  of  this  city,  besides  reporting  the  re.sults  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( +  )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 


NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


December  12  1908. 


Week  ending 
Loans  and 

00s  omitted.      Investments.  Specie.        Legals. 

Clearing-House               $  $                   $ 

taiBanks— Actual  1,336,422,2  285,220,6     79,947.9 

■■<(                                 —2,857,1  —8,086,6       +865,3 
Clearing  House 

taiBanks— Aver. -1,339,647,4  289,966,8     79,082,3 

—7,597,9  —6,740,0      —415,8 
State  Banks — 

Average 299.545.9  51,559,4  a25,000,3 

+5,233,2  —6,400,8      —174,4 
Trust  Companies — 

Average 938,791,0  85,315,7     a8.999,3 

+  18,095,7  +765,9       +694,4 
State   Banks  and^ 
Trust  Co's — not 

in  Clear.-Housel, 030,876,0  91.040,7  al7,083,l 

+  19,097,2  +662,1       +725,0 


Reserve  on 
Deposits. 


Deposits. 

S  $ 

1,400,957,4  365,168,4 

—10,478,6  —7,221.3 

1,408,597.9  369,049,1 

—15,534,0  —7,155,8 


350,291,7 
—231.7 

1,013,022,2 

+2,483,8 


98,208,1 
—5,983,7 

270,053,6 
-14,609,8 


61,123,055,3     307,479,5 
+4,299,6  —13,986,9 


P.C. 

0/  Re- 
serve. 

20.24 
26.37 
28.6 
29.7 

29.7 


STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


%  0/ 
Res. 

22.7 

18.3 


Week  ending  December  12  1908. 

Loans.  Deposits.  Reserve. 

State  Banks. $82,019,300     $87,807,000     $19,327,200 

+  588,000        —497,900        —882,400 

Trust  Companies 123,452,600     132,954,200       23,663,200 

+362,000  +151,800         —427,600 

+  Increase  over  last  week.     — Decrease  from  hist  week. 

a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  ,and  trust  companies  In  New  York  City,"  deposits  amount  to 
$951,442,100,  an  increase  of  $18,315,100  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown.  The 
Clearins-House  actual  figures  Included  United  States  deposits  amountlne;  to  $.9- 


185,400,  an  Increase  of  $496,600  over  last  week:  averages  include  United  States 
deposits  of  $9,200,700,  an  Increase  of  $401,000  over  last  week. 

■■Reserve  on  deposita^^  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  December  12  held  a  bond  reserve  of  $28,281,200.  Trust  Com- 
panies In  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage ot  reserve  required  is  computed  on  the  aggregate  of  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  Is  computed  on  the  whole  amount  of  deposits,  exclusive  ot  deposit* 
secured  by  bonds  ot  the  State  ot  New  York- 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Triist  Companies • State  Banks 

Total     Ot  which  in  Cash.  Total    Of  which  in  Cash. 

Reserve Reserve 

Location —                         Required.     Now.  By  Feb.l.  Required.    Now.  By  Feb.l 

Manhattan  Borough 15%         10%         15%  *25%         11H%     15% 

Brooklyn  Borough -..15%  7H%     10%  *20%  8H%     10% 

Other  Boroughs 15%  7M%     10%  16%  7H%       7H% 

Elsewhere  In  State 10%  4%  5%  ♦16%  5M  %       6% 

*  This  Is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  tor  Man- 
hattan Is  20%;  tor  Brooklyn,  17'A%.  tor  other  boroughs,  16%,  and  for  the  rest  of 
the  State,  12"^  %• 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec  12,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc'ts 

and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Ba/iks. 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.   V.  City. 

Boroughs    0/ 

Man  .&Brx . 

S 

S 

i 

S 

S 

$ 

% 

S 

Wash  Hgts. 

100,0 

214,3 

1,066,0 

79,0 

44,0 

120,0 

1,017,0 

Century  -.. 

200,0 

154,3 

1,693,8 

31,4 

219,6 

127,8 

213,6 

2,122,4 

Colonial 

400.0 

231,3 

4,158,4 

594,3 

244,7 

607,7 

602,3 

5,529,1 

Columbia  . . 

300,0 

430,9 

5,536,0 

672,0 

532,0 

891,0 



6,982,0 

Fidelity  ... 

200,0 

174,7 

941,5 

72,9 

31,3 

114,9 

__ 

897,8 

Jefferson 

500,0 

685,3 

3,149,6 

33,9 

294,2 

304,0 

357,3 

3,269,3 

Mt.  Morris. 

250,0 

265,3 

2,157,6 

367,9 

33,8 

613,6 

84,2 

2,983,0 

Mutual 

200,0 

319,6 

3,423,9 

29,5 

459,6 

656,9 

6,1 

4,125,2 

19th  Ward. 

300,0 

478,9 

3,634,2 

87,6 

535.6 

539,2 

1,271,5 

6,443,9 

Plaza  

100,0 

397,4 

3,814,0 

221,0 

308,0 

688,0 

4,710,0 

23rd  Ward. 

200,0 

92,0 

1,569,8 

161,8 

52,4 

270,8 



1,883,9 

Union  Exch 

760,0 

828,0 

6,940,1 

773,4 

600,0 

772,6 



7,634,2 

Yorkvllle  . . 

100,0 

420,6 

3,333,9 

66,3 

800,9 

245,1 

4,331,5 

Coai&  I.Nat 

500,0 

705,5 

4,637,0 

912,0 

357,0 

730,0 

160,0 

5,118,0 

NewNethl'd 

200,0 

236,4 

1,627,0 

139,0 

40,0 

229,0 

15,0 

1,649,0 

Batt.Pk  Nat 

200,0 

144,4 

1,025,4 

194,0 

20,4 

62,2 

876,3 

Borough  of 

Bronkli/n. 

Broadway  . 

150,0 

462,2 

2,851,5 

21,6 

384,5 

198,3 

228,6 

3,364,7 

Mfrs'  Nat.. 

252,0 

782,1 

6,652,0 

666,6 

132,9 

1,109,9 

170,5 

6,628,4 

Mechanics'  . 

1,000,0 

948,1 

10,010,6 

250,5 

1,511,3 

1,437,5 

150,4 

13,085,2 

Nassau  Nat 

750,0 

946,3 

6,647,0 

328,0 

657,0 

1,105.0 

6,858,0 

Nat.  City.. 

300,0 

591,0 

4,202,0 

118,0 

656,0 

964,0 

238,0 

5,765,0 

North  Side. 

200,0 

132,7 

1,638,0 

45,8 

207,7 

128,3 

167,7 

1,830,8 

Jersey  City. 

First   Nat.. 

400,0 

1,228,2 

4,072,1 

185,9 

344,4 

3,107,6 

1,632,0 

7,444.1 

Hud. Co. Nat 

250.0 

770,7 

2,485,6 

204,3 

42,3 

322,5 

486,3 

2,714,3 

Third  Nat.. 

200,0 

365,7 

1,891,4 

61,3 

153,1 

691,6 

47,7 

2,662,8 

Hoboken. 

First  Nat.. 

220,0 

608,4 

2,419,9 

119,0 

27,7 

150,4 

134,9 

2,145,8 

Second  Nat. 

125,0 

224,5 

1,991,3 

80,0 

54,4 

96,8 

238,3 

2,290,2 

Tot. Dec.   12 

8,347,0 

12,838,8 

92,369,6 

6,417,0 

8,750,8 

16,084,7 

6,093,4 

113201,9 

Tot. Dec.     5 

8,147,0 

12,664,2 

91,326,7 

6,404,1 

8,548,4 

14„529,8 

6,017,2 

110351,3 

Tot. Nov.  28 

8,147,0 

12,619,2 

90,467.3 

6,525.5 

8,406,6 

15,599,4 

5,815,6 

109211,8 

New  York  City,  Boston  an(i  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clcaring-Hou.se  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for   non-member  banks. 

We  omit  ttco  ciphers  in  all  these  figures. 


Banks. 

New 

York 

Nov 

14.- 

Nov 

21-- 

Nov 

.28.. 

Dec. 

6.. 

Dec. 

12.. 

Boston.   1 

Nov 

21.. 

Nov 

.28.. 

Dec. 

5.. 

Dec. 

12.. 

Phila.     1 

Nov 

21.. 

Nov 

.28.. 

Dec. 

5.. 

Dec. 

12.. 

Capital 

and 
Surplus. 


$ 
•290.070.1 
290,070,1 
290,070,1 
290,070,1 
291,672,7 


Loans. 


1328,147,6 
1332,773,1 
1340,537,1 
1347,145,3 
1339,547,4 


41,790,0    210,429,0 


41,790,0 
41,790,0 
41,790,0 


210,766,0 
211,596,0 
214,761,0 


64,390.0  247,004,0 

54,390,0  245,995,0 

54,390,0  245,965,0 

54.390,0;  247,543,0 


Specie. 


302,088,1 
303,390,5 
304,427,2 
296,700.8 
289,966,8 

26,694,0 
25,650,0 
25,138,0 
25,327,0 


Legals. 


79,004,5 
79,716,2 
80,047,2 
79,498,1 
79,082,3 

4,058,0 
4,414,0 
4,521,0 
4,330,0 


80,561,0 
82,033,0 
82,366,0 
80,860,0 


Deposits,  a 


S 
1403,522,6 
1414,028,3 
1425,375,0 
1424,132,5 
1408,597,9 

263,669,0 
257,057,0 
261,205,0 
261,588,0 

308, .502,0 
306,S37,0 
306,379,0 


Circu- 
lation. 


52,431,8 
47,901,3 
45,642,1 
45,959,7 
40,489,0 

8,783,0 
8,621,0 
8,763,0 
8,795,0 

13,230,0 
13,228,0 
13,243,0 


304,504,0113,401,0 


Clearings . 


2,345,970,6 
2,172,383,0 
1,689,119,2 
2,190,116,9 
2,004,408,5 

187,431,1 
138,494,3 
173,359,1 
170,323,0 

142,022,1 
117,279,3 
138,967,7 
121,,'J31,4 


a  Including  Government  deposits  ,and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks".  At  New  York  Government  deposits  amounted  to  $9,- 
200,700  on  December  12,  against  $8,799,700  on  December  5;  at  Boston  to  $1,556,- 
000  on  December  12  and  $1,559,000  on  December  6. 


^atililug  mitl  |f  iuauciaX. 


We   shall   be  pleased   to  furnish   to  institutions  and  investors   copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed   upon   (he   New   York    Stock   Exchange 

Spencer  Trask  &  Co, 

WILLIAM   AND   PINE  STS..         -  -  NEW   YORK 

Branch  offices;    Chicago,   III.,  and   Albany.   N.    Y 


Moffat   &   White 

Members   New   York  Stock   Exchange. 

5   NASSAU  STREET.  HANOVER    HANK    UUII  DING 

DEALERS   IN   INVESTMENT  SECURITIES. 

Cominission  Order.s  Executed  f.>r  Cash  Cnly. 
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Wall  Street,  Friday  Night,  Dec.  18  1908. 

The  Money  Market  and  Financial  Situation. — A  United 
States  Supreme  Court  decision  early  this  week  affecting 
practice  before  the  Inter-State  Commerce  Commission  at- 
tracted considerable  attention  in  financial  circles.  Later 
the  same  circles  have  been  interested  in  the  public  utter- 
ances of  the  President-elect,  especially  those  relating  to 
tariff  revision,  and  in  the  appointment  by  Governor  Hughes 
of  a  committee  to  inquire  into  the  methods  and  practices 
in  vogue  at  the  various  exchanges  of  this  city. 

There  is  perhaps  room  for  a  difference  of  opinion  as  to 
whether  either  of  these  matters  have  had  any  perceptible 
effect  upon  security  values.  However  that  may  be,  rail- 
way shares  were  very  strong  on  Monday,  when  a  considerable 
number  of  high-grade  issues  sold  at  the  highest  prices  of  the 
year.  More  recently  there  has  been  a  general  decline  in  all 
classes  of  securities. 

The  latter  movement  is,  no  doubt,  due  to  several  influ- 
ences, prominent  among  which  has  been  a  decidedly  firmer 
money  market,  the  near  approach  of  the  holiday  period 
and  the  end-of-the-year  settlements. 

The  open  market  Vates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  4  3^%.  To-day's  rates  on  call  were  2-M@3M%- 
Commercial  paper  quoted  at  3^@4%  for  60  to  90  day 
endorsements,  4@4i^%  for  prime,  4>^@5%  for  4  to  6  months 
single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £933,054  and  the  percentage 
of  reserve  to  liabilities  was  4.5.62,  against  4.8.69  last  week. 

The  rate  of  discount  remains  unchanged  at  2)^%,  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  25,600,- 
000  francs  gold  and  a  decrease  of  2,300,000  francs  silver. 

NEW  YORK  CITY  CLE.\RING-HOUSE  BANKS. 


1908. 

Averages  for 

week  ending 

Dec.  12. 


Capital -- 

Surplus 

Loans  and  discounts — 

Circulation 

Net  deposits 

V.  S.  dep.  (Incl.  above) 

Specie  -. 

Legal  tenders 


Reserve  held 

25%  ot  deposits- - 

Surplus  reserve - 


Surplus,  excl.  U.  S.  dep 


126,350,000 

165,322,700 

,339.547,400 

46.489,000 

,408,597,900 

9,200,700 

289,966,800 

79,082,300 

369,049,100 
352.149,475 


16,899,625 


19,199,800 


Differeyices 

)rom 

previous  week. 


Dec.  7,597,900 

Inc.  529,300 

Dec.  15,534,600 

Inc.  401,000 

Dec.  6,740,000 

Dec.  415,800 

Dec.  7,155,800 

Dec.  3,883,650 


Dec.    3,272,150 


Dec.    3,171,900 


1907. 

Averages  for 

week  endvig 

Dec.  14. 


129,100,000 

163,396,900 

1,175.027,900 

86,997,900 

1,066,865,900 

76,704,900 

177,105,300 

49,450,000 

226,615,300 
266,716,475 


def40,101.175 


def20,924,950 


1906. 

Averages  lor 

week  ending 

Dec.  15. 


$ 

123,150,000 

156,632,300 

1,027,666,300 

53,551,100 

967,001,400 

15,238,000 

171,040,100 

68.126,200 

240,006,300 
241.705,350 


def. 1.699,050 


2,110,450 


.Vo(e.— -The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figure.'!,  together  with  the  retiirns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  nreceding  page. 

Foreign  Exchange. — After  opening  strong  the  market  had 
an  unsettling  fall  influenced  by  dearer  money,  offerings  of 
security  bills  and  speculative  selling,  and  it  was  lower  there- 
after, closing  firmer.     No  gold  engagements  were  effected. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85}4@A  86  for  sixty  day  and  4  87i^@4  8'8  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8490(^4  85  for  long,  4  8690(c^4  87  for  .short  and  4  8720@ 
4  8730  for  cables.  Commercial  on  banks  4  8455 @4  8465 
and  documents  for  payment  4  8455 @4  8465  and  grain  for 
payment  4  85  @4  853^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17}4a@5  173^  for  long  and  5  15-}ia@5  15^d  for 
short.  Germany  bankers'  marks  were  94  13-16(a}94J^  for 
long  and  95}4d@95}4  for  short.  Amsterdam  bankers' 
guilders  were  40  33@40  35  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  14c.;  week's 
range  25f.  15c.  high  and  25f.   14c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-Shorl- 


Cables- 


Sterling.  Actual — 

High 4  8505         ©4  8515 

Low 4  8470  ©4  8480 

Paris  Bankers'  Francs — 

High -5  IT-y^a       @5  17H 

Low 5  18H  ©5  17H 

Germany  Bankers'  Marks — 

High 94   13-16   @94l^ 

Low 945/,  @94K 

Amsterdam  Bankers'  Guilders — 

High.. 

Low 


14  8710 

1 4  8660 

15  15^0 
15  16  Ji 

I     95  3-16 
I     95H 

40  35 
I     40  33 


©4  8725 
©4  8075 

@5  n%d 
@5  155^ 


1 4  8745 
1 4  8705 


©4  8770 
©4  8710 


® 
@ 


95}^ 
95.3-16 

40  36 
40  35 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     ft3-32otl%. 
Plus-     k  1-16  of  1%.     X  1-32  of  1%.     y  .3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  .fl.OOO  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago  5c.  per  $1,000  premium.  St. 
Louis  par(gilOc.  per  $1,000  premium.  San  Francisco  50c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $10,000  Virginia  6s  deferred  trust  receipts  at  46 J^. 

Interboro-Metropclitan  bonds  have  been  the  most  active 
features  on  a  demand  which  carried  them  up  over  a  point. 
Wabash  ref.  and  ext.  4s  are  nearly  2  points  higher,  in  sym- 
pathy with  the  shares.     Some  of  the  convertible  issues  are 


lower,  as  a  result  of  a  decline  in  stocks — including  Atchison, 
Union  Pacific  and  Rock  Island  4s.  Other  relatively  active 
bonds  have  moved  within  a  narrow  range  and  close  without 
important  net  changes. 

United  States  Bonds. — Sales  of  Government  bonds^  at 
the  Board  include  only  $1,000  3s,  reg.,  1908-18,  at  101. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  folloiving . 


Dec. 
18 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Periods 

12 

14 

15 

16 

17 

Q— Jan 

*103'A 

*103K 

*103M 

*103 

*103 

Q — Jan 

*104 

*104 

*104 

*104 

*104 

Q^Feb 

*100M 

*100M 

*100% 

*100?i 

101 

Q— Feb 

*100M 

*1005i 

*1005i 

*ioo5i 

*100K 

Q— Feb 

*100 

*100 

*100 

*100 

*100 

Q— Feb 

*120J^ 

*120Ji 

*120M 

*120M 

*120Ji 

Q— Feb 

*121 

*121 

*121 

*121 

*121 

Q— Nov 

1 

*102 

*102 

*102 

*102 

*102 

*103 

*104 

*1005i 

*100»4 

*100 

120Ji 
*121 
*102 


*This  Is  the  price  bid  at  the  morning  board    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  decidedly  strong  on  Monday,  especially  the  railway  de- 
partment, when  of  a  list  ot  25  prominent  issues  belonging 
to  that  group  10  sold  at  the  highest  prices  of  the  year. 
Since  Monday  the  market  has  been  much  less  active  and  the 
tendency  of  prices  generally  downward.  Some  of  the  causes 
for  this  movement  are  referred  to  a.bove.  It  was  in  part 
sympathetic,  however,  the  result  of  a  decline  of  nearly  14 
points  in  American  Smelting  &  Refining  shares.  This  drop 
was  coincident  with  reports  of  the  organization  of  a  strcng 
competing  company  and  also  by  a  decline  in  copper  metal. 

A  list  of  the  stocks  which  made  new  high  records  early 
this  week  includes  Pennsylvania,  New  York  Central,  Great 
Northern,  North  West.,  Baltimore  &  Ohio,  Chesapeake  & 
Ohio,  Missouri  Pacific,  Mexican  Central,  Missouri  Kansas  & 
Texas,  Wabash  preferred  and  Western  Maryland.  The 
operations  of  the  week,  however,  leave  18  active  railway 
issues,  out  of  a  list  of  25,  an  average  of  between  2  and  3 
points  lower — and  7  higher  than  iast  week. 

The  "industrials''  have  nearly  all  declined  in  sympathy 
with  the  copper  stocks.  General  Electric  being  the  excep- 
tion. It  advanced  4^  points  on  Wednesday  on  rumors  of 
important  contracts  with  some  of  the  largest  railway  ,?}-stems. 

For  daily  volume  of  business  see  page  1598. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  18. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan. 

1. 

Lowest. 

Highest. 

Lowest.     '    Highest. 

Cent  &  So  Amer  Teleg.. 

25 

10834  Dec 

14 

1081-5  Dec 

14 

100 

Apr;108}^ 

Dec 

Chic  Burl  &  Quincy 

11300      Dec 

12 

200      Dec 

12 

200 

Dec  200 

Dec 

Chicago  Term  Transfer. . 

400 

4      Dec 

11  !     o'i  Dec 

14 

I '4 

Feb|     8 

May 

Comstock  Tunnel 

300 

25c.  Dec 

18 

30c.  Dec 

14 

20c. 

Mch,   44c. 

Apr 

Conn  Ry  &  Ltg ,  pref 

100 

72       Dec 

14 

72      Dec 

14 

72 

Decl  72 

Dec 

Des  Moines  &  Ft  Dodge. 

530 

15K  Dec 

15 

16      Dec 

14 

5 

Mch    17 

Nov 

Hock   Vail,   pref  J  P   M 

receipts  _                _.   _ 

100 
75 

91      Dec 
9(04  Dec 

17 
1 

91      Dec 
96H  Dec 

17 
15 

70 
67 

Jan   91 
Janl  96}4 

Dec 

Homestake  Mining 

Nov 

Horn  Silver  Mining    

130 

65c.  Dec 

15 

65c.  Dec 

15 

65c. 

Dec 

70c. 

Sept 

Kan  &  Mich  tr  rets 

60C 

53^  Dec 

17 

56      Dec 

14 

29 

Jan 

56 

Dec 

Manhattan  Beach 

100 

2Vs  Dec 

14 

2H  Dec 

14 

2H 

Dec 

2K 

Jan 

Nat  Mex,  pref  tr  rets 

100 

43      Dec 

16 

43      Dec 

16 

43 

Dec 

54  i^ 

Nov 

2d  pref  trust  rets 

lOOj  22  M  Dec 

14 

2214  Dec 

14 

17}i 

Sept 

22H 

Dec 

N  Y  &  N  J  Telephone.. 

IS'llO       Dec 

17 

116      Dec 

17 

90 

F'eb 

122 

Nov 

Rights 

3,474 

2?^  Dec 

14 

2^  Dec 

14 

2M 

Dec 

3 

Dec 

Peoria  &  Eastern. 

400 

27  M  Dec 

15 

28      Dec 

12 

13 

Apr 

29>4 

Dec 

Quicksilver  Mining 

500 

1%  Dec 

12 

IH  Dec 

14 

Vi 

Apr 

l»4 

Dec 

RR  Securities — Ills  Cent 

stock  trust  certificates 

150!  89H  Dec 

16 

89  M  Dec 

17 

79 

Mch 

94 

Sept 

Rome  Water  &  Ogden.. 

100I24t<  Dec 

1412414  Dec 

14 

U4M 

Apr 

124i^ 

Dec 

Rutland,  preferred 

200   37      Dec 

14 

37Ji  Dec 

14 

24 

Jan 

37;^ 

Dec 

St  L  &  S  F— C  &  E  Ills 

new  stk  trust  ctfs 

3   65      Dec 

16 

65      Dee 

16 

50 

Apr 

67 

Dec 

U  S  Leather,  pref 

100118      Dec 

14:il8      Dec 

14 

95 

Jan 

120 

Dec 

Vulcan  Detinnlng 

200     8      Dec 

IS     9H  Dec  17 

3 

Mch 

WM 

Nov 

Preferred 

400  48M  Dec 

1 

15    49H  Dec 

14 

or, 

.\pr 

?,(\3Z 

Nov 

Outside  Market. — The  outside  market  has  shown  consider- 
able weakness  during  the  week,  with  the  result  that  prices, 
with  few  exceptions,  have  moved  to  lower  levels.  The 
decline  has  been  helped  along  by  the  depression  on  the 
Stock  Exchange.  Business  on  the  whole  has  been  quiet. 
Standard  Oil  sold  up  at  the  beginning  of  the  week  from 
6843^  to  710,  a  new  high  record  for  the  j'^ear.  It  closes 
to-day  at  685.  American  Tobacco  in  the  early  trading 
moved  up  5  points  to  350.  It  subsequently  sank  to  337. 
Chicago  Subway  lost  2  points  to  25^2  aud  to-day  sold  off 
to  25,  closing  at  25^.  A  feature  of  the  trading  w^as  the 
initial  transactions  in  the  new  Brazilian  coffee  loan  5s  at 
from  9314  to  93  and  up  to  933^,wdth  a  subsequent  reaction  to 
933^.  Continued  weakness  marked  the  trading  in  copper 
shares.  Boston  Consolidated  rose  from  163^  to  \6]/2  but 
fell  to  15M-  British  Columbia  rose  from  8%  to  8J-^,  then 
declined  to  8.  Butte  Coalition  dropped  frfina  27J^  to  263^ 
and  sold  finally  at  263^.  Cumberland-Ely  in  the  early 
trading  went  up  from  8J^  to  8J^,  but  later  dropped  to  ~%. 
Greene  Cananea  advanced  from  lOj^  to  11^,  reacted  to 
10%  and  to-day  sold  up  to  11 M.  'Nevada  Consolidated  sold 
down  from  20^  to  183^,  closing  to-day  at  18%.  United 
Copper  common,  after  an  advance  from  143^  to  143^,  receded 
to  12^.  Goldfield  Consolidated  lost  a  point  to  1%,  recov- 
ering finally  to  8.  Nipissing  held  fairly  steadj^  losing  half 
a  point  to  10.  Announcement  was  made  that  an  extra 
dividend  would  be  declared  at  the  coming  meeting.  Cobalt 
Central  dropped  from  69  cents  to  54  cents,  closing  to-daj-at 
553^.  Rawhide  Coalition  opened  the  week  at  75  cents, 
reached  86  cents,  then  broke  to  63  cents,  closing  to-day  at 
68  cents. 

Outside  quotations  will  be  found  on  page  1598. 
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iUHJIJI'^  ins:     two      t^\(.ti> 


!<1(JL  K.s — HtGtmS'l    AND  LOW KS7    SALE  FHtCIiS 


Salvrdaii 
Dee.  12 


9734 
102 
*110 
109 

*91l2 

oT's 
* 

17(i3i 

*6t> 

220 

57i2 
5234 

*73 

lUs 

*6U 
06 
I4I3 
14934 
162 
♦  145 
*159'4 
I75I3 
♦212 

15434 
♦105 
473 
14 
677s 
*100 
54I4 
721  o 
67I2 
179 
*560 
37I3 
825s 
55 
*15 
*3034 

3:-i',s 
4914 

40 
14234 


98 

1021s 

111 

110 
931" 
5S3.1 
621- 

17S 
671- 

220 
583 
53^ 
781- 
12 
63 
36 
14V, 

loOl' 

162 

147 

161 

17S 

21s 

155 

170 
5 
141  ■ 
683.1 

'bb  ' 
72I2 
68 

1791 

565 
SWs 
8258 
55 
161" 
311" 
353j 
497s 
40 

14335 
735,. 


Dec.  14 


*16l4 
*33l2 

1021" 
*91I" 
147"' 

17 

401s 
*301" 
♦49 

74 

37I4 

67 
♦22 
*56 

51 
123 
148 

31 


I7I4 

341" 

84 
1021" 

93 
1473j 

175,s 

4134 

3II2 

50 

74 

38I4 

6712 

26 

5S 

5II4 
123 
I49I4 

31 


9778 
IO2I4 
1101" 

1105s 

*911'> 
57I8 

177" 
*60 
*218 

5710 

525s 
*72 

111, 
*60 
*3534 

145s 
1501s 
1621" 
140 
160 
178 
*212 
155 
*165 
47s 

143s 

69 
*100 

55I4 

72I4 

68 
I78I4 
* 

3634 

83 
*53 

16 

3084 

3434 

49I3 

40 
I43I4 

721  ■> 


99 

1023^ 

111 

lll'.t 

94 

587; 

621- 
1773j 

671" 
221 

59 

531 ' 

73 

12 

64 

36 

145; 
1513,; 

164 

146 

100 

1791 

218 

155 

170 
5I5 
141" 
701: 

5"65; 

7314 

68" 
ISO84 
550 

38 

83 

55 

16 

303 1 

3£-3j 

505y 

403j 

1453j 

7334 


Tvesc'.ay 
Dec.  15 


*16U 

34I2 

84 
IO4I4 
*911" 
I46I4 

1684 

395s 
*30l2 

49 

75 

37I4 

67 
*23 
*55 
♦Sl'o 
12334 
I4&I2 
*30 


163j 
341' 

84 
1041- 

93 
1483 

17" 

42 

SI!' 

493.. 

75  ' 

377f 

671" 

26 

58 

55 
124 
1497; 

35 


2118 
*51 
§87 
13134 
*148 

383s 

7184 

643s 
♦120 
118 

63 
*102 

<S3 
158 

463s 

84 

86 
14134 
I4II4 
*80 
*90 
*S5 
12912 

8718 
*100 
14118 

9OI4 

941" 

235s 

59 

63I2 

397s 

23 

52 
120 
123 

25 

59 

33li 

353, 

*834 
*40 

6518 

94I2 
1821s 

95 

38I3 
'     57I2 

I8I4 

45 

15 


215s 

52 

87 
13134 
150 

387s 

7134 

65 
125 
121 

54 
107 

83 
158 

46",s 

S43s 

86 
1421" 
Hllj 

90 

97 
100 
1307f 

87l£ 
107 
1423s 

901" 

941" 

237s 

60 

631" 

4034 

23 

641. 
12078 
1235,s 

253v 

59I4 

335s 

36 

10 

411" 

6584 

9434 
1831" 

95 

40 

581 4 

ISI2 

46 

151, 


213s 

50 
*85 
1315s 

14934 

3858 

7112 

6518 
*120 
I2OI2 

54 
*103 

84 
159 

46I4 

84I4 
*84 
1421s 
142 
*85 
♦90 
*85 
130 
*S7 
103 
14034 

90 

94 

2378 

60 
*00 

40 

23 

53I4 
I20I" 
I23I2 

25 

59I4 

34 

35 

*8l2 

41I2 

OOI4 

941" 
1821" 

95 

39 

58 

177s 

45I2 

151) 


221' 

511' 

90 
1317. 
14984 

39.5; 

72I4 

67I4 
125 
1227s 

561j 
108 

85 
1603.1 

47 

So 

90 
143-3s 
1421" 

90 
100 
100 
13184 

88 
109 
1431s 

90 

94 

24' 

Gil- 
es ■ 

401" 
23I4 
541" 

12134 

124 
253s 
601" 
3478 
36 
10 
423s 
6784 
941" 

184 
95 
40 
59 
191" 
481" 
17 


971 2 
102 
110 
1091" 
*91l2 

5618 

17678 
*66 
*218 

50 

5OI2 
*73 

III2 
*60 
*35 

14 

I4SI4 

163 

146 

*159l8 

177 

*212 

*153 

165 

5 

I3I2 

68 
100 

541.1 

7234 

67-34 
I77I2 
*545 

36 

82I4 
*52 

Uh 

3OI2 

34 

481" 

39 
1435s 

7II3 


98I4 
102 
1101" 
llUs 

94 

571. 

621" 
176.34 

671- 
220 

577s 

53 

78 

12 

64 

S6 

141" 
ISOlf 
163 
14fi-5.x 
I6O34 
17S 
218 
158 
170 
53s 

I3I" 

69 

'sYi- 

73 

681" 
178.5f 
550 

37 

S2I4 

56 

153j 

303j 

35 

495.C 

40 
I45I5 

7284 


W'dnesrla^i      'J'hitrsday  Friday 

Dec.  16  Dec.  17  Dee    18. 


I6I2 
34S4 

'f-   .. 
104 
*911o 
14578 

163s 

385s 
*30l2 

47I2 
*731" 

36 

66 
*23 
*55 
*51 
122 
14812 

30 


16^l 

351.1 

88 
104 

93 
147 

171.S 

407; 

311- 

471" 

78 

371j 

601" 

30 

58 

55 
123 
149 

311.. 


20-38 
*49 
*87 
I3OI2 
I49S4 

387s 

7178 

62S4 
*]18 
I2OI4 

5578 
*103 

85 
*157 

45I3 

84 
*84 
1411" 
141 

86 
*90 
*85 
I29I4 

S7I4 
*100 
1391" 

90 
*93'" 

23I4 

591s 
*60 

39I2 

22-3s 

52I4 
1195s 
1231j 

241" 

58-3s 

3333 

31 

*81'> 
*40l9 

60 

94 
181-38 

95I4 
*38 

57 

I8I3 

4534 

1618 


2II4 

51 

90 
131 
14984 

397o 

721s 

6018 
125 
1211- 

563j 
108 

85 

841j 

88  ■ 
1421" 
14184 

86 
100 
100 
13C3j 

871.; 
107 
1417s 

90 

94 

2334 

6684 

68 

393, 

223] 

521" 
1207s 
1231" 

25 

59 

34 

35I" 
91" 

42 

671s 

94 
183 

9. 51 4 

391" 

58 

I9I4 

475s 

17-3?;' 


9734 
1021s 
110 
1097s 
*911" 

5OI4 

i/.57s 

*66 

220I" 

561" 

51 
*70 

III4 
*58 
*35 

14 
1481" 
*161l2 
1445s 
*16Sl2 
177-5s 
*212 
*153 
*165 
538 

14 

68 
*100 

555s 

7384 

69 
17984 
550 

3584 
§81 
*52 
*15 

30 

34I4 

48-% 
*39 
145 

7212 


9Sls 
1021s 
110 
1107s 

94 

58 

021 
1771 

671 
2251 

5SI4 

53 

761" 

ll-5s 

64 

36 

14 

1497; 

164 

1461- 

161 

17S1- 

218 

156 

170 

53; 
I4I4 

69 

'5'73s 

74I4 

70 
1801: 
559 

361j 

81 

66 

16 

30 

35I8 

49 

40 
1457s 

73I4 


I6I2 

3534 

*8484 

1 1025s 

I46I4 
168s 
395s 
3118 
48 

*73 
361  ■> 
6788 

*22 
55 


161" 
361" 
851s 

10284 
93 

148 
18 
427s 
3II2 
48-84 
7612 
38 
68 
26 
65 


95I4 

lOlU 
1091" 
10884 
§93 
50 

i74?s 

66I4 
229 

65I4 

62 
•■K70 

11 
*58 
*35 

1334 

14738 
*162 
*1441" 
*169 

178-3s 
*212 
*153 
*165 
3I4 
1334 
68 
*99 
5578 
7.3I2 
6912 
179 
563 
35I2 
81 
*52 
15 
*29I" 
33% 
47I2 
381" 
1431s 
7II2 


975; 
1021s 
IIOI4 
1105s 

93 

577s 

021: 
1773s 

661. 
229 

5734 

5334 

761; 

ll'.l 

62 

36 

14 
149.V 
104 
14C'- 
100 
178-3; 
220 
158 
170 
51. 

141" 

68 

"5Y13 

741: 

70 
181 
5641.. 

37 

811" 

56 

15 

31 

343? 

481-- 

39 
1455s 

731" 


122      123 

I49I2  150 
31        31 


2034 
*49 
^-86 
13018 
149 

39I2 

7218 

64 

*118 

121 

55 
*103 
*82 
1581j 

451" 

841" 
*85 
142 
I4I84 
*84 
*90 
-*S5 
12978 
*87 
*100 
13934 

901 2 

94 

2318 

59 
*60 

39 

22 

5284 
11984 
1235s 

2434 

58 

;i3-34 

32I4 
81 2 

4II4 

60 

941  •> 

95I2 
*37 
57I2 
I8I4 
46I4 
16.5s 


21 

51 

90 
132'. 
149 

4018 

721" 

65I4 
125 
12178 

55-34 
108 

88 
1581- 

46I4 

841: 

90 
143 
142 

86 
100 
100 
1305; 

88 
106 
1413s 

901" 

941" 

235s 

6OI4 

65 

40 

23I4 

54 
12112 
1237s 

25 

5814 

341s 

351s 
81" 

411" 

6684 

941" 
18315 

951 " 

39 

5784 

19 

47I2 

I7I2 


16 

36l8 
*84 
IOOI4 
*92 
I45I2 

17 

4138 
*30l2 

44-5s 

75 

37 

68 
*22 
*54 
*50 
1211" 
149-3s 

32 


I6I4 
371" 
8518 

IOOI4 
93 

147 
183x 
43I" 
311- 
471.- 

75 

3884 

68l8 

25 

56 

55 
1221- 
150 

34 


95I4 
102 
3:106 
1081s 
*yil" 

557s 
* 
17484 
*63 
*223 
55I4 
5II2 
*70 
11 
.*58 
*35 

I3I3 

1471s 

1627s 

*143 

*157l2 

175 
*212 
153 
*105 
*5' 
1384 
65 
*100 
55-5s 
7338 
691" 
177 
655 
35 
801s 
*52 
*15 
29 
32-3j 
471i 
381" 
143 
71 


96I4 
102 
107 
1091: 

94 

581.! 

021 ' 
1757i 

66 
228 

56-5., 

5284 

76 

Ills 

62 

36 

137s 
1485; 
1627. 
145 
160 
1771- 
218 
155 
170 

5-3; 

14 

66-3; 

102 

57 

733; 

691- 
178!" 
555 

361- 

811" 

50 

16 

291" 

331- 

48 

381" 

144-5; 

72 


■sales  0' 

me 

ffecK 

S?iares. 


39.500 
1,520 
2.500 

84,550 
50 

74,810 

"l3"i2£ 
100 

2,010 
73,250 

6,800 

5",390 


19I3 

*48 

*85 

131 

*148 

381" 

71 

62-34 
*118 
II8I2 

53 
*103 
*82 
15812 

44I" 

8334 
§871s 
1401.1 
I4OI2 
*83 
*90 
*S5 
128-34 

87-38 
*100 

9078 

93 

22S5 

6778 
*60 

39 

2318 

5218 
II9I4 
1221" 

24li 

58 

323s 

34I2 

*8 

40 

65I2 

94I4 
1-80 

95 
*37 
*56l2 

I8I3 

45I2 

16-5s 


203s 

51 

90 

1321. 

150 
39-34 
72 
651s 

125 

1211 
55 

108 
88 

159 
461f 
84 
871s 

1421" 

1413; 
86 

100 

100 

l-30ls 
8738 

J05 

141 
91 
93 
23-3v 
59.3j 
65  ' 
39I: 
2318 
537s 

1213s 

1233j 
251- 
5984 
333j 
361" 
91" 
40" 
67I4 
94I4 

18234 
96 
39 
57I" 
I9I4 
47I4 
171" 


*15l2 
3714 

*S0 
*100l2 

*91l2 

1441s 
1718 
411" 
28 
45 
7478 
367s 

*6534 

*20 

*64 

*50 

1205s 

1491" 

*32 


161" 

371- 

88 
105 

93 
146 

18-3; 

44 

291" 

46 

747s 

375,s 

67I4 

25 

56 

55 
122 
150 

35 


19 

*47 

*86 

130 

*147 

3818 

71 

62 
*118 
118 
*62 
*102 
*81 
156 

44 

8084 

871s 
13984 
1393s 
*S3 
*90 

87 
I28I2 

871" 
104 
138 

91 

92 

22I4 

67l2 
*60 

38 

2134 

49 
IISI4 
122 

24 

57I2 

31!" 

3434 

*S 

3984 

6558 
*92 
179 

95 

30 

55 

185s 

46 

I684 


195; 

50 

91 
13084 
150 

39I; 

71  , 

63-3. 
125 
1191. 

541 


400 

4,900 

97,03t. 

1,100 

465 

100 

0,918 


STOCKi? 

NEW   YORK   STOCK 
EXCH.4NGE 


500 


2,550 

1.820 

15,430 

Yo'.soc 

3,000 

7,200 

10.100 

700 

8,950 

1,56:< 

100 

300 

SOO 

111,520 

11,300 

1.600 

160,950 

14,451 


4.50( 
IOC 
700 


12.200 

128,101 

101.510 

3,000 

3.310 

600 

20.990 

2,400 

'"360 

600 

4,000 

5,832 

1.250 


31,250 

760 

40 

4,125 

300 

150,990 

6,000 

37,400 


88 
158 

44-3 

833. 

S7lf 
1407^ 
140 

86 
100 

87 
12918 

S71" 
104 
1095;. 

91 

92 

2284 

6884 

64 

383.. 

221" 

52!j 
11978 
1221" 

25 

58-5s 

3284 

357s 
91" 

40 

661" 

94 
1807s 

951" 

36 

57 

19-3>i 

47l2 

171s 


132.585 
3.700 


Railroads 

Atch  Topeka  &  SantaFc 
Do     pre! 

Atlantic  Coast  Line  KR._ 

Baltimore   &  Ohio 
Do     pref  - .- 

Brooklyn  Rapid  Transit, 
Buffalo  &  Snsque,  pre!.. 

/  '  anadian  Pacific 

"      anada    Sonthern 

Centra!  ot  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref    

hicago  Great  Western-. 

Do  4%    debentures.. 

Do   5%  pref  "A" 

Do  4%  pref  "B" 

Chicago  Mllw  <&  St  Paul 

Do  pref    

Do  com  Installm't  ctls 

Do  pref  Installm't  ctts 
ChicaETo  &  North  Western 

Do  pref 
Chic  St  P  Minn  &  Omaha 

Do  pref    

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do  pref    

Colorado  &  Southern 

Do   1st    preferred 

Do   2d  preferred 

I  Delaware  &  Hudson 
'elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do  pref    

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

Erie 
Do   l<t   pref 

Do   2d  pref 

Great  Northern  pref 

Iron  Ore  nropertles 

Green  Bay  &  W ,  deb  ctfA 
Do  deb  ctl  B 

Fl  avana  Electric 
'      Do  pref 

Hock'.ne  Valley  t:  rets 

Do    pref 

I  lllnois  Central 

«  nterboro-lUetropoUtan. 

Do  pret 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  els. pre. 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Western  .. 
Do    pref 

Long  Island 

Louisville  &  Nashville 

]\/I  anhattan  Elevated... 


Hanqe  iitnce  Jan.  0  l'9Us. 
m    basis    ol    lOO-sHart    to 


Loves' 


etroDolitan  Street 
Mexican  Central 

Do  Trust  Co  certts 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    prct 

Mo  Kansas  &  Texas 

Do    pref 

.Mi.^sourl    Pacific 


700 

2,200 

18,700 

4.200 

400 

54,710 

4,850 

200 


150 

183,135 

450 

100 

613,780 

1,700 

1,400 

8,760 

48,039 

100 

3,080 

2,000 

4,700 

248.905 

3,570 

26,000 

7,210 

14,750 

37,505 

200 

2.100 

19,550 

700 

544,560 

4,040 

1.100 

1,860 

29,772 

111,252 

27.200 


Nash  Chatt  &  St  Louis. 
-  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d   prel 

N  V  N  H  &  Haittord 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do  subscrip    rets 

L>acific  Coast  Co 
Do   1st    pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading: 
1st  pref 

2d  pret. 

Rock  Island  Company 

Do  pref    

St  L  &  San  Fr,  1st  pref.. 

Do  2d    pref 

St  Louis  South™  estern.. 

Do    pref , 

Southern  Pacific  Co 

Do  pref    

Southern  v  tr  el's  stmpd. 
Do     pref  do 

i'ex.as  &  Pacific 
bird  .Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    prel 

Tv/'in  City  Ranld  Transit. 

L'nion   Pacilic 
'      Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 


TV'  abash 


Do  prel 

Western  Maryland. 


11 


60     Feb  l.i 

»3h  Feb  li 

59I"  Mch   : 

76I2  Feb  II 

SO     Jan    ; 

37I4  Feb  11 

§:9.34  Oct  23 

140     Feb  1 

54     Mcli    -1 

160     Feb  11 

25I2  Feb  1! 

10     Feb  1:: 

47     Mch  24 

Slg  Feb    »■ 

331?  Mchl: 

15I2  Feb  1 

5  Fel:  ■ 
IO3I2  Jat: 
13S     Jan 

9812  Jan 

1255s  Jan 

135i2Jan 

185    Jan  - 

114     Feb  2; 

14012  Jan     :- 

5s  Apr    3 

4     Apr  1( 

471"  J'nei; 

851s  Feb  IS. 

21     Feb  n 

508s  Jan     - 

39-34  Feb  ;. 

1411"  Feb  li 

420    Jan    ( 

14I4  Feb  1: 

39I4  Mch  t 

321"  Apr  1.; 

6  Feb  11 
II84  Feb  i; 
12      Mc 
2438  Mch 
10     Mch   t 

11384  Feb  1 
481:  Jan  ; 
71  Mchll 
Jan  1' 
Mcl-2i 
Jan  > 
Feb  h 
Mclili- 
1221:  Feb  1* 
684  Jan  I 
17i«  Feb  11 
10  Feb  1; 
27I2  Feb  li. 
67  Aual-. 
Feb  2; 
Feb  11- 
Jan  i 
May  '/ 
Feb  ( 
Feb  1'., 
Jan  • 
Feb  2.) 
Jan 


Hu.'h/S' 


c-h   ( 


20 

570 

62 

69 


18 
id 
12 
34 
30 

87I4 
120 
15 
141" 


I4I"  May  1 
20  Mch  1 
01  Feb  2i 
79I4  Jan    ■ 

12,11"  Feb  1 
1712  Men  : 
46  Feb  li, 
28I2  Feb  19 
9734  Jan  : 
9018  Jan  : 
24I2  Jan  : 
90  Jan  U 
60     Feb    s 

]2«-3sJan  1 
291s  Feb  r.' 
58  Feb  1. 
74     Mch  2'J 

1167s  Jan    1 

103  Feb  lo 
65  Sep  2V 
90  Ma\  2h 
79     Mcii2; 

IO8.34  JJan  •. 
.59  Jan  7 
811s  Mch  b 
9218  Feb  17 
78  Jan  ■-' 
76  Jan  t 
101"  Feb  :- 
2084  Feb  ; 
42  J'ne2J 
19I4  Feb  li. 
10  Mch  7 
241"  Feb  l;i 
66I4  Feb  IV 

10638  Jan    : 

91a  Jan  10 

251'.  Mch    • 

123;  Feb  2(» 

151"  Mch  2:^ 

61"  Oct    '. 

12  Feb  0 
33  Feb  3 
78I4  Feb    ■( 

1101"  Mch  S 

V91.1  Apr    1 

15     Jan  24 

271"  Jan  22 

684  Mch   3 

13  Mch    M 
5      M^'h  1 1 


'  993g  No\  3 
'■10234  Dec  11 

ini"Dec    1 

Ill's  Dec  14 
93  Dec  2 
59  Dec  11 
643,  iviv.  VI 

]80i8  Nov  It 

68  Novl. 
229     Dec  i; 

69  Dec  14 
£61"  Dec  1 
79     Dec  10 
1458  Nov 


6S11 

171 


Autf    . 
Novl> 
.  „  NovU 
212  Dec    £ 
i64     No\  30 
Dec  11 
Dec    ) 
Dec  14 
Oct  1. 
Dec  1 
Nov 


147I2 
161I4 
1791: 

216 
155 
170 


5-3s  Dec  1 


147 


„  Dec  10 
7OI2  Dec  14 
99  Nov  13 
59  Dec  9 
7434  Dec  9 
701"  Dec    '. 

isl     Dec  11 

675  i\o\  1. 
39I4  Dec  11 
83I4  Dec  10 
66  Novl/ 
lS-34  Nov  It 
3334  Novl 
30  No\l] 
5034  Dec  1( 
41     Dec  1. 

1467s  Dec  ;6 
751s  NovU- 
^4  Novl: 
17  Dec  7 
371"  Dec  17 
84  "  Dec 

hiiU  Dec  14 
92     Dec  11 

14984  Aovl, 
18-38  Dec  17 
44  Dec  18 
3238  Dec  9 
61 14  Dec  '. 
75  Dec  14 
4OI4  Dec 
69     Deo 


0 

6 

Dec  11 
Dec    7 


26 

68 

651"  Dec 
124  "  Deo 
1511 

4-i 

201 


Dec    h 

AUH  1 

.Ian  L" 

2212  Dec  14 

:  3I4  Deo  H 

90    Dec   9 

1-3  J     Novl 

150     Dec  10 

401s  Dec  1' 

721"  Dec  li 

67I4  Dec  14 

122     Nov2,- 

12-.78  Dec  14 

6684  Dec  1; 

]i'o     Nov   7 

85     Dec  14 

161     Nov  i 

477s  Dec  10 

86I4  Nov2i- 

878s  Nov  7 

15784  Nov   8 

145     Novl.^ 

1.31"  Jan   14 

90      Mayli 

97  Jan  i:- 
1318j  Dec  1  i 

8^1"  Dec    7 

1083j  Nov 

143I4  Dec  11 

92     Dec    6 

99     Dec    5 

26I4  Dec    1 

62I2  Dec    4 

65     Dec    2 

421s  Dec    2 

24     Dec   9 

557s  Dec  10 

1217s  Dec  11 

1--51"  .\lavl:-: 

2684  Nov  13 

61      Nov  13 

357s  Dec    4 

47     AugK: 

I6I4  M,av  ' 

42-3s  Dec    9 

6784  Decl4 

951"  Novl7 

18478  Nov  27 

98  Nov  17 
40  Dec  12 
f,9i"  Dec  10 
197s  Dec  9 
481"  Dec  14 
171"  Dec  10 


Hanue  ion  t  'c^'tovs 
year  (19y7>  X 


Louts'. 


66-3sNov 
78  Nov 
58  -N'OV 
75-38No\ 
75  Nov 
2e34Nov 
■/4l9No\ 
138    Nov 

52  Nov 
144  Nov 
i:23l4No\ 

81sNov 

48    Sep 

675  Nov 

46    Dec 

21    Dec 

8i4Dec 

93l"Nov 

130    Nov 

-S5    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

1371-pec 

Is^XJct 

8    Dec 

48      Nov 

86    Dec 

17  Nov 
41  No\ 
291 -Nov 

123.5.sOct 

3691"Oct 

16    Nov 

53  Nov 
3I-3Dec 

0i4Uct 

10  Nov 
2I4N0V 

28  N  ov 
20    Nov 

107l2Oct 
37  Oct 
75    Oct 

684  Oct 
241-Oct 
72  "Apr 
63  Nov 
04  Nov 
116    Nov 

47sOct 
14    Nov 

9I2N0V 

29  Dec 
60     Oct 

18  Mch 
45    Mch 

11  Nov 
3984  Nov 
26  Dec 
861"Nov 

1  GO'S  Oct 
23  Dec 
1234No\ 


HwHes' 


23l"Dec 
2-62l--Dec 

00  Oct 
110    Oct 

2084  Nov 
53  Nov 
44lsDec 
97    Dec 

3-89  Dec 
1934  Oct 
85  Nov 
41    Oct 

1273sNov 
28  Oct 
66  Oct 
70    Oct 

1001',  Oct 
91I2N0V 
66  Nov 
65  Nov 
85    Dec 

IO3I2N0V 
51  Oct 
OOUOct 
701-Oct 
73  Oct 
U7  Nov 
III4N0V 
261  "Nov 
58    Oct 

24  Nov 

1  Nov 

25  Nov 
63l4  0ct 

100  Oct 
10  Nov 
29I0N0V 
171  "Nov 
16  Nov 
!l  Dec 
1684Dec 
2984  Nov 
6884  Nov 

100    Oct 

i:.   Auij 

Ids  Nov 

20  Nov 
8    Oct 

141s  Nov 
■  ■    Oct 


IOSI4  Jan 

101-5s  Jan 

J331S  Jan 

122     Jan 

94I2  Jan 

835s  Jan 

80-34  Feb 

1951;  Jan 

651"  Jail 

220  "Jan 

56     Jan 

27I2  Jail. 

69     Jaa 

Jan 


18 
79 
71- 
261; 
1.571 


Feb 
Feb 
Jan 
Jan 


1651:  J"" 


141 
149 
205 
234 
170 
165 
33, 


Jan 

Jan 

Jail 

Jan 

Jan 

Jan 

May 

J'ly 


17 

9278  Jan 

1081"  Jan 

3878  Jan 

091;  Jan 

68l5  Jan 

227I"  Jau 

£.10  "  Jan 

427s  Jan 

837a  Jan 

801-  Jan 

191-  Jan 

SJ "Jan 

44I4  Jaa 

757s  Jan 

(37     Jan 

189.34  Jan 

85     Jaa 

75     Oct 

141-  Jan 

4^  "Jan 

861"  Jan 

114  "  Mch 

94     Jan 

172     Jan 

:;9     Jaa 

7,514  Jaa 

287s  Jau 

;,1     Jan 

80     Jau 

30^4  Jan 

OlSj  Jan 

281"  Jaa 

071"  Apr 

671"  Jan 

1451s  Jan 

1-16     Feb 

107     Jaa 

275n  Jaa 


59 

90 
I4OI4 
108 

445^ 

72-34 

928, 
147  "■ 
13484 

631" 
110 

9184 
189 

4S.3s 

9214 
9012 

1891" 

134 

12418 
76 

125 

1413s 
78 

IO5I2 

1391s 
92 
94 
301s 
641" 
70 
483s 
25I2 
621" 
96I4 

11818 
34 
94I2 
371s 

123 
29 
3334 
5478 

IO8I2 

183 
96 
62 
711s 
181" 
381" 
HOl- 


Jau 

Jaa 

Jau 

Jan 

Mch 

Jan 

Jan 

Jaa 

Jan 

Jan 

Jaa 

Jaa 

Jan 

Jan 

Jau 

Jau 

Jan 

Feb 

Jau 

Nov 

Mch 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jau 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jaa 

Jau 

Jan 

Jan 

Jau 

Apr 

Jaa 

Jan 

May 

Jau 

Jan 

Jan 

Jau 

.l.an 


BANKS    AN1-)    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Nev:  Yor'i 

Aetna 

American. 
Amor  Exch- 
Batteiy  Pk 
Eowety  1!  .. 
Bronx  Boro' 
Bryant  Pk 1 
Butch  A  Di 
Century  H-. 

Chase 

Chatham 


hm 

Ask 

170 

1771 

550 

.570 

245 

252 

lis 

125 

320 

335 

300 

150 

100 

1521: 

1571- 

16) 

175 

T340 

..('5 

315 

I5anks 

Gh.lseaEx  1 
Chemical  .. 
Citizens'  Ct 

City 

Coal  &  Iroi 
Colonhal  H- 
Columbian. 
Commercr- 
Consol't'd- . 

Copper 

Corn  Kxll-. 
East  River. 
KOIelitv  11. 


hui 

Ask 

200 

410 

155 

160 

T325 

t350 

225 



700 

400 

500 

192! 
125 
230 

1971: 

235'" 

335 

315 

125 

135 

lO.T 

1/5 

Banks 
Fifth  Avell- 

Flfth    

First - 

14th  St  n  -- 

Fourth 

Gallatin 

Garfield  ... 
(Jerm  Am  T 
Gcrm'n  ExT 
Germania  II 
Greenwich  li 
Hanover  .. 
imp  <^  Traf' 


Bid 

Ask 

3800 

300 

350 

T805 



150 

200 

205 

■J  10 

350 

375 

290 

138 

145 

475 

500 

.525 



260 

26.i 

t521 

555 

565 

Banks 

Hid 

Ask 

Irvine  N  En 

175 

185 

lefferson  11 

175 

185 

I^iberty 

500 



Lincoln    . 

465 

4  8  1 

Manhattan'] 

320 

330 

Vlark't&Fu' 

200 

270 

\teohanlcs'. 

2.i=. 

260 

VIercantik-  . 

1621- 

\lerch  Excl 

160 

170 

Merchants' . 

16  > 

165 

Metropolis  * 

375 

---  - 

Metropol'n' 

165 

Mt  MorrNI' 

220 



Banks 

Mutual  J].- . 

.N'assaull 

New  Neth'.: 
NewYorkC< 
New  York  . 
N'ht  &Day1 
1  9th  W,ard  ', 
Northern  .. 
Oriental  11-. 
Paclftc  n... 

Hark 

People's  11-- 
Phenlx 


Hid 

Ask 

290 

200 

205 

750 

320 

260 

500 



135 

2'30"  " 

2"5'o" ' 

460 



300 

310 

160 

170 

(5anks 

Plaza  11 

Prod  Exchi 
Seaboard  .. 

Second 

.Sherman   .. 

State  n 

12lh  Wardi 
23d  Ward  1 
Union  Kxcl 
■  V.-ish  H't>  1^ 
A'cst  Side  1 
v'orkvllle  li 


HuL      Ask 


610 
165 
350 
350 
136 
250 

Aio'o" 
200 
230 
500 
400 


025 
165 
370 


300 
2'20'" 


1  B(a  and  asked  prices;  no  3al:s  were  marie  on  this 
m  Sale  at  Stock  Exchanse  or  at  auction  this  week 


day.     ii^x-nshcs 
A  First  installuaen 


..BoS 

t  paid 


than  luo  snares.     II 
n  Sold  at  -jrlvatc 


State  uanus.    11  Es-Uivldead  and  tights,    j  Mew  stock, 
sale  at  this  prloe. 
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aroCKH — HIUHKST  AND  LOWEST  isALii  FKJCEH 


Saiwdav 
Dec.  12 


Mondau 
Zhc.  14 


*lllj 
*23 

133^ 

30&S 

6T 

»183 
16 
5134 
8212 
321i 
*94 

20U 

*76 

9 

763s 

4534 

108 

42I2 
*94l2 
►202 
S 
36 
251s 
♦  lol'' 
*34 

55I2 
»109l2  110 


12 

241 

1334 

307j 

C8 

m) 

161s 

5234 

835s 

32I4 

96 

205s 

80 

9I4 
763s 
4n-> 
lOS  " 
4234 
96 

'  814 

363s 

251s 

1534 

36 

S7I4 


61  •> 
*42 

82I4 
871s 


61 
44 
827s 
90 
IO4I4  105 

l'20U       

*95 
39 
*45 
131 
130 


40 

50 

132 

130 

12S34  129 


9234 
3II4 
95I4 
491 

3l8 
23 
73 


9284 
3  Us 
951s 
49 

*22 
*51 
14734  148 

16        I6I4 
♦2184     22I4 

30        3OI4 
*9934  IOOS4 

3834    39S4 

26        2634 
1651'>  167 

1734     177s 

76 
*45 

3612 
*80 

82 


III2 
*23 
IS's 
31 
67S4 

*1S5 

161s 

515s 

S17s 

32I4 
§95 

2OI4 

*7734 

9 

7534 

4634 
lOSU  108! 

4IS4     421o 


lUo 
241- 
14 
3II4 

6SI2 

200 
16-V 
525.V 
84Is 
325, 
95 
205s 
80 

9I4 
763s 
48 


*94 
♦202 
.SI4 
361" 
2534 
I5I2 
*33 
551" 
*110 
*6 
42 
82 
84I4 
10234  lOSl" 
*200 


96 
212 

"  hs 
371  ■> 

253j 
151" 
36 
571" 
111 
7 
42I4 
821" 
88' 


Tuesdaii 
Dec.  15 


tU" 

23 

13 

3058 

66 

*185 
15S. 


III2 

23 

13% 

31 

6634 


*95 
40 
*45 
132 
130 


96 

4OI4 

50 
13238 
130 


76 
51 
37 
90 
821" 


*90       93 

158      158 
H04      106 
*64        651" 
10834  10884 
75s       734 

22       23 
*lll2 

57 

32 

81 

741" 
*69 


12 
57 
321 2 
82 
74I2 
6978 
§92        92 
1=1171"  II9I4 

1358     14 
*81 

795s 
H04 
6 
92 
735s 
35 
IOOI2 
♦1334 
*47l2 
39I2 
98 
H71l2  1721" 
431s     4334 
*98l2  101 
26I4     2612 


88 
SOI" 

106 
Gls 
925s 
735s 
36 

1001 
I4I4 
491 
43I2 
99I4 


12884  129 

921"     921 

*31 


*95 

49 
3 

22 

53 
148 

I6I4 
*22 

301 3 
IOOI2  lOll.e 

39        401'' 

2084     27Is 
I64I4  16684 


311' 
951' 
495f 
33s 
22 
53 
148 
163s 
223s 
313f 


17-.4 

t5 
*45 

365s 
*80 

81 


IS 

76 

51 

3084 

89 

82 


86 
78 

mo 
4414 

*80 

*834 
*65 

291" 
S77I4 
*86 
*61 
*12 

32 

34 
107 

741" 

5334 
I123g  1127g 

47        47 

4388     4334 
1141"  11412 
*64        66 
*310      330 

67l2     68 

88        8884 
»115      125 


86 

78 

"4'4'i2 

84 
9 

67 

303s 

7714 

92 

63 

14 

32 

34 
107 

7484 

545g 


158      15S 
*104l2  106 

65        65 
IO884  10884 
S 

2234 

ll's 

57 

323g 

8184 

74I2 

6912 

92 
*116 

1334 
*82 

7978 
108 
6 

921s 

73I2 

35 
lOOSg  101 

14  14 
*48        50 

421»  45 
*99  100 
173      173 

45I2  471 
*9Sl2  101 

263g    278s 

SGI  2 

7834 
*110l2 

44I8 
*80 

*834 
*65 


23 

1178 

57 

333s 

817s 

7484 

691" 

921- 

II9I4 
I4I2 
88 
81 

106 

6l8 

9258 

741" 

3612 


49I" 
801s 
32 
*94l4 

195s 

*78 
9 

755s 

46I4 
*1071" 

42 
§96 
*202 
71" 

35 

247s 

1484 

30 

55 
10934  1101" 

*6  7  " 

*42        44 

81        S178 

83        851s 

IOII4  IO2I4 

*200       

97I2     971" 

3978     3975 
*42        50 
I3OI2  1311" 
129      129 
1281"  129 

91I2     921" 

3118 


200 

161s 

50 

S3 

32 

96 

2OI2 

80 
9l8 

7618 

476s 
IOSI2 

42I4 

96 
212 
75s 

36 

25 

1434 

30 

56 


iVednaday 
Dec.  16 


12 
22I4 
I3I2 
3II4 

673$ 

200 
161s 
51 
821 
3234 
94I2 
201" 
80 
9 
75 
-•714 


3  Us 
95I4 
49I4 
3Is 
217s 
53I2 
149 
1638 
2238 
30:s 


95 

4SI4 
3 

21 

*51l4 

*147l2 

1578 
§2238 

295s 
*9934  101 

377s     39 

20I2     2678 
16284  I64I2 

1 78s     1 73s 

741     -' 

*45 
35 

*80 
81 


50 
361" 
89 
81 


»111, 

22I4 
*121" 

31  " 

661 2 

♦185 
155s 

4978 

8034 

32 

94I2 

201 2 

*77l2 

9 
2-7412 
465s 
IO8I2 
*42 
*94l4 
*202 
7I4 
35 
245s 
1434 
30 
555s 
1101"  1101" 

6  6 

*41        42 
82        8234 
843s     86I4 
IO2I4  103 

*200       

■■ 97I" 

*39        40 

*45        50 

13084  I3I84 

*12S      132 

I2SI4  129 

9084     9184 

31Is 

9434 

4SI4 

3I4 

2178 

52 

*145 

1588 

*22 

2934 


1081 

421" 

96 

212 

71 

357 

247s 

14 

30 

563s 


Thursday 
Dec  17 


311" 
95 
4918 
3I4 
22 
52 
149 
1534 
23 
3018 


*9934  IOII4 


*90 

1561" 

103 

G3l2 
109 
7I2 

22 
*Ul2 
*56 

3218 
§8078 

74I" 

091" 

9I84 
11884  1183 

1334     14 
*82 

7784 
100 
538 

91 
§727g 

34 


93 
157 
IO4I4 

64 
109 
734 

221" 

12 

58 

3378 

so" 

74I2 

691 

91 


88 
80 
106 
6 
913. 
727s 


35 
lOOlg  IOOI2 


8684 
79I4 


30 

77 
*85 
*61 
*12 
*32 

3418 
107 

75 

541s 


4478 
84 

9I4 
67 
3078 
771g 
92 
63 
14 
34 
341  •> 
10-< 
75 
555s 


1121s  1131s 


46  _ 

4334 
*113 
*63 
*310 

68 

88 
*117 


4788 

44 
115 

66 
330 

6884 

88I2 
125 


*13 
*48 

42 

9i)34 
+171 

43I2 
*100 

26I4 

86 

7784 
*111 

43I2 

SOI2 

*8l2 
*65 

29 

76 
*85 

6OI2 
*11 
*30 

33I2 
107 
*73 

53I2 


14 

50 

43 

9984 
173 

4484 
101 

2612 

86 

78I4 

"4"5ii 

S0l2 
9I4 

67 

2958 

76 

92 

61 

14 

35 

34 
107 

75I4 

54I4 


11158  1121" 
4558     46 


43 
*113 

63 
*310 

68 


*ir 


431 " 
11484 

63 
335 

6818 
I2     881" 
125 


38 
261s 
163 
17 
74 

"3534 
*80 
82I4 


39 

26I2 
16434 

1734 
74I2 

"36"ls 
89 
84 


lO^'s 

2134 

I2I2 

31 

653g 

*1S1 

155s 

491" 

785s 

32 
*84 

1934 
♦7734 

87s 
735s 
46 
107 

415s 
9418 
*202 
7l8 
34I2 
245s 
14 
*2S 
543s 

♦  10984  111 

51 2       51 
♦42        45 

821s 

SUg 
101 

♦  200 
♦ 

39 
*45 
I27I2 
129 
12784  1287s 
*911"     921 


11 
22 
13 
311 

673s 

200 

161s 

5OI4 

S2 

325s 

86 

203s 

81 
9l8 

741 " 

47I4 
108 

42I4 

96 
212 

71s 
3534 
25 
141" 
35 
5fcl4 


821s 

86 

IO2I2 

'9Y1 
391 
SO 

1301" 

129 


Friday 
Dec  IS 


101" 
2II2 
*12 
301 2 
6518 

♦181 

15 

4Slj 

7738 

*31l2 

♦9414 

20 
♦78 
81" 

72I2 

455s 
108 

4184 
*94 
202 

3334 
231 2 
*13 

♦27 
54 
♦  10984  1101" 


101 

22 

13 

3II2 

66S4 

200 

151" 

49 

795« 

32 

96 

20 

85 
884 

733s 

46I4 
IO8I2 

4184 

96 
202I4 

34I4 

245s 

15 

32 

543, 


he 
Week 
Sl'ares 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


291s 
95 
4753 
♦3 
22 
51 
146 
1518 
22Is 
29I4 


311s 
95 
487s 
33s 
221 
52 
148 
16 
221s 
30 


*90        93 
15612  1613 
nm      104 
♦6312     65 
1091s  IO9I4 
*7l2       Slg 
2238     221" 


12 
67 
3284 
*80l2 
74I2 
♦69 
92 
*1171" 
1334 
§85 
78l8 
§105 
5I2 
91 
74 
3458 


12' 

581" 

3334 

813i 

74I2 

70 

92 
119 

14Is 

85 

80 
105 
.53,. 

911" 

74 

351 


IOOI2  1005s 
I3I4     143s 


49 

42 

9984 
*170 

44 
101 

26 

86 

78 
*110 

4434 

*80l2 

9I4 

66 

29I4 

76 
*85 

6OI2 
*11 
♦30 

33I2 
107 
*73 

635s 
IIII2 

4538 

43 

♦  113 
*63 

♦310 
68 
8534 

♦  117 


4934 
427s 
9978 

173 
441" 

101 
268s 
86 


453s 

84 
9I4 

66 

291 2 

76 

92 

61 

14 

35 

331" 
107 

75 

54I" 
11218 

46 

431s 
11434 

66 
335 

683s 

897g 
125 


9934  100 
''       3S3f, 
263(i 
1661" 
1C34 
731" 
51 
3534 
89 
841- 


37I4 

26 

I6GI4 
§1«34 

73 
*46 

35I4 
♦80 
^8412 


♦90  93 
1571"  KU 
10314  1031- 


65 
109 
71" 

215s 

12 

57 

3218 

80 

74 
*69l8 

9184 


65 
1091" 
734 
22 
1284 
58 
33I2 
80 
741s 
6934 
913. 


*117l2  11S34 
131" 
88 
7934 
106 
55,>, 
901 
75 
3484 


13 

♦82 
7612 
*104 
6I2 
90 
735s 
331 


5 

44 
81' 
8184 
1001 


5 

♦41 

SUg 

7684 

98 
♦200 
♦- 

39 
♦45 
I26I2  1288j 
♦  126      130 
I27I8  128 

Oil"     911 

275s 
*94l2 

465s 


971' 

39 

60 


21 
♦50 

♦  140 
15 
*21I" 
291J 
991 8 
3678 
251" 
1641s  166 
I7I4     I7I4 
73        73I4 
50 
35I" 
89 
SOI4 


291s 
9584 
48 

2'8 
211 
52 
148 
15 
22 
291" 
9978 
38 
26 


♦45 

35 
♦72 

SOI4 


♦90       93 

157      15834 
♦  102      105 
63        6312 
10884  1087s 


IOOI4  1001: 


14I4 
50 
43 
9934 

170 
453j 

101 
263s 
861" 
78 

'45% 

"qu 

651" 
2884 
7534 
92 
60 
14 
35 
34 

1051 2  1061" 

7338     733s 

53        S4ls 

IIOI2  11184 

4434     46I4 


14 
♦48 

4184 

9984 
170 

4434 

♦loo 

2584 
86 
7684 
♦  IIOI2 
44 

'♦914 
6512 
2884 
7534 

♦85 
60 

*11 

♦30 

♦331" 


42I4 
♦114 

62I4 
310 

68 

88 
♦  117 


43 
11-134 

62I4 
310 

6SI4 

891" 
125 


71 2 
211" 
12  " 
57I2 
33 

♦  79I2 
74 
69 

♦9II4 
11^84 

♦  I-S4 
♦81 

76 
105 

5' 2 
S87g 
72 
33 
100 

♦  13 
♦4S 

4OI4 

♦  99 


22 
12 

571" 

33I4 

8OI2 

74 

69 

931" 

iiss 
1334 

88 

771" 
105 
55s 

89 

7384 

34 
IOOI2 

14 

50 

41 
100 


IO.SI4  I68I2 


4584 
100 

257s 

86 

77I2 


4 
100 
25 
S53s 
77I2 

43I" 

805s 

914 

*65 
28 

♦  75 
*85 

5734 

♦91 " 
♦30 

3278 
105 

72 

5238 
11084  1117g 
^4384     441 " 

421"     43I" 
114      114 

♦  621"     64 
1300      335 

X67        67I4 
86        8784, 
♦117      125 


44I4 
S05s 
9I4 
67 
28 
77I2 
90 
59 
13!" 
35 
33I4 
IO5I2 
72 
533 


1,100  Wheeling:  &  Lake  Erie 

845       Do   1st  prer" 

1,170       Do   2d    pref. 

3,100  Wisconsin    Central 

8.700       Do    pref !.___ 

Industrial&Aliscellaneous 

Adams   Express 
lll*-Chalmei-s  . 

13.500  Do  pref 

249.695  Amalgamated    Copper.. 
2.200  Amer  Aprlcultural  Chem 

160       Do    pref. 

3.560  .American  Beet  Sugar 

Do    pref 

3.800  American  Can 

7.100       Do    pref 

29.415  .4merican  Car  <fc  l-oundry 

610       Do    pref... 

3.800  American  Cotton  Oil 

610       Do    pref. 

225  American   Express..    . 
4.815  American  Hide  &  Leather 

0.650       Do    pref 

4.165  American   Jce  Securities 
900  American    Lmseed. 

300       Do    pref 

23,800  American  Locomotive 

500       Do    pref .      "I 

1.024  American  Malt  Corp.. 

200       Do    pref 

4.200  Amer  Smellers  Sec  pref  B 
577.270  AmerSmelt'ns  &  Relininff 

9.060       Do    pref 

American  Snufl'  . 

Do    pref 

Amer  Steel  Found  (new)  . 

Do  old  pref 

American  Sugar  Refminj 

Do    pref 

.American  Teleph  &  'leieg 
American  Tobac  (new)  .p* 

Amer:can  Woolen 

Do    pref 13 

(JAnacondaCopper  Parizl 
dBatopilasMin.ng  ParJ20 

!  lethlehem  .Steel 

''     do   pret 

Brooklyn  Union  Gas 
Brunswick   Dock6:C   Imp 

Butterick  Co 

(  'enirai  Leatlier ."" 

*>        Do  prel 

Colorado  Fuel  &  .Iron.    . 
Col  &  Hock  Coai  &  Jron 
Con'^oiidated  Gas  (.\    Vi. 
Corn  Products  Refining. I 

Do    nref 

3rex  Carpet 

Distillers^  Securities  Corp 
Federal  Mining  &  Smclt'T 

Do    prel 

Federal  Sugar  Rer  oi  jM  Y 

Do    pref 

General  Electric 

Granby  Con.*!  M  h  &  p.. 
nt  ii  arvester  stk  tr  ctls 
Do  pret  stk  ir  ctts 
Int  .Vler  Mar:ne  stk  tr  ctfs 

Do    pref 

Internal  onat  Paper.. 

Do    pret 

Intcrnat  Steam  Pump 

Do    pret 

Mackay   Companies.. 
Do    pref 

National  Biscuit 
Do  pre! 

Nat  Enamel'g  &  Siamp'g 

Do    pre' 

National  Lead 

Do    pref 

New  house  M  &  S.ParSlO 

.Njew  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall . 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    prel 

Pressed  Steel  Car 

Do    pref 

Pullman  Comoany 

^)ailway  Stee!  Spring 
^     Do  pret 

Flepublic  Jron  &  Steel 

Do    pret 

Oloss-Shetiiela  Steel  &  Ir 

^^      Do   pret 

dTcnnesseeCopper  I^arS25 
Texas  Pacific  Land  Trust 

I  Inion  Bag  &  Paper 

*■        Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

0  S  Kealtv  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do    2d  pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  SIO 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

W'cUs  Fargo  &  Co 

'  '  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do    1st    pref 


100 
2,090 

"lY.SOO 

,S00 

8.000 

1.560 

5.063 

700 

17.100 
1,300 
1.500 
500 
1.100 
6.050 
210 

19.370 
3.430 

27.200 
9.325 

49,252 
2,555 
2,758 

"7"  300 

"V,825 


14,100 

590 

900 

1,505 

1,600 

4,000 

2,900 

2,550 

22,900 

1,220 

1.7S9 

300 

800 

200 

4,310 

95 

24,850 

746 

6,500 

3.180 

3.795 

7.850 

5.400 

2.700 

600 

15.695 

1.425 

798 

10.825 

200 

6,300 

5.030 

3,360 


9,400 
200 
300 
200 

2.705 
910 

■'"soo 


100 

2,600 

1,760 

1,800 

444,975 

23,610 

8,470 

4,365 

200 

200 

100 

4,736 

7,600 


Harwe  bvue  Jan.  i  ly  >s 
Jn    OaxU    01    }W-snn7t    tou 


LowesL 


4I2  Mel)  7 
]  21s  Apr  16 

6  Feb  2J 
13)2  Feb  2S 
33     F'eb  ly 

164    Jan 

5  Mch  6 
14  Mch  6 
451s  Feb  1'.; 
13  Jan  4 
781  "Jan    4 

yi2  Feb  10 
65     Jan  23 

4  Feb  2U 
44  Jan  - 
251"  Feb  l;. 
hAU  AIi-:i  <; 
2434  Feb  u 
6  so  Jan  16 
;170     Feb  26 

284  Feb  -je 
1.;!"  Men  4 
12I2  Feb    b 

6  Mch  5 
17  Mch  5 
313s  Feb  25 
SoUJan    3 

i  Moil  2 
LI  Jan  13 
70  Jan  17 
651"  Feb  17 
,^7'j  Feb  2b 

180  Aug  24 
>\.)  Mci!23 
28  Sep  29 
/Gig  Feb  14 
vs^jjan    1 

105     Feb  1^ 

Uii  Jan  D 
721" Jan  ■_ 
15I2  Feb  17 
7.  I4  Feb  ly 

»L7l"  Feb  It 
;2i-  Jan  23 
12     Jan  1 

35  Apr    i 
atO     Feb  21 

6    Jan    : 

00     Feb    •< 

l.iij  Feb  10 

;  V'j  J  an    '■: 

)53s  Feb  11 

1434  Men  5 

9(i    Jan    3 

11 184  Feb  lu 

io     Jan    - 

47I2  Oct  )6 

L  / 14  Feb  19 

72I2  Nov21 

5'j     Feb  10 

55     J'ly  2s 

7.J2Feb    o 

ill     Jan    :; 

7834  Jan    2 

52     J'uell 

J  ne  1 1 

Oct  26 

Feb  26 

Apr    1 

Oct     1 

Jaa    2 

Jan  10 

Feb  25 

5978  Feb  25 

6h    Jan    .i 

102    Jan    :/ 

7I2  Feb  14 

5V0     Feb  25 

36  Feb  10 
871 2  Jan  u 
?43g  Oct  22 
£()  Jan  2 
421g  Mch  5 
24  Apr  20 
80    Jan    1; 

irU  Mch  17 
3  )i2  Feb  14 
nUFeb  10 

69  Jan    3 
147     Jan    i 

2334  Feb  8 
76  Jan  29 
1484  Feb  11 
63  J'nei9 
36  Jan  2 
87i2Jan  / 
$2=1"  Feb  17 
45  Feb  11 
4  Feb  2 1 
447s  Jan  6 
17l2Feb2e 
£G5s  Jan    2 

70  Feb  18 
3614  Feb    5 

4  Feb  21 
16  Feb  10 
1,34  Feb  10 
77.  Feb  19 
42  Feb  21 
2584  Jsm  2 
871=  Jan  2 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mcb24 


Huilust 


ty 

6 

li. 

47 
i.i 

65 
5:; 


.20 
16 
I87 
43 
§250 
41 
38 
58 


1238  Dec  t 
i578  Dec  5 
1534  Nov  17 
33  Dec  Vi 
69I2  Dec  10 

200  Aug!: 
1638  Dec  !4 
6234  Dec  1 1 

88,ij  i\o\  , 
35  Nov25 
s-6  No\23 
■-■i'i,  Apr 
so  Oct  14 
IOI4  Novl 
7*^,78  No\-2. 
^8     Dec  14 

ity  Dec  . 
4J34  Nov25 
97  Novll 
iTZ4  Atavll 
81"  Dec  9 
3.I2  Dec  14 
31's  Aim  jj 
171"  Dec  4 
35  1  Dec  6 
5a5,s  Aug  13 

llo'g  Nov   7 

t-G  Sep  16 

5.1s  Sep  li 

!-4is  Aug    ; 

10?      Aug    , 

llOSg  Aug   ; 

200  Apr  30 
9712  Sep  1, 
41  Novl, 
47I2  Dec    : 

13/^4  Aug 31 

131      Nov2-^ 

13i:5jj  i\ov24 
9/1;  J'ly  1-. 
3-3s  Dec  ii 
97     Nov  14 

S531"  Nov  i. 
S-5  Mch  L 
27I4  N0Vl:( 
57     Novl,. 

152I4  Nov,;. 
1.      Nov  2,= 

%2r,  .laii  i^ 
3138  Dec  14 

Iv.H"  Dec 
AJ.     Dec    5 
27I2  Dec    5 

167     Dec  11 

2.JI2  AU4l 

80      Aug    I 

4bl4  Oct  2(- 

?f.34  Dec  It) 

94     AUg  10 

8J     Novl 

60I2  ^  ii',^20 

100     J'ly    , 

162,i4  Dec    1 

lO,."-  J'ly3u 

6/58  Nov26 

lli."4  Novll 

9     Mavl! 

2-:3s  Dec    b 

I3I4  AovlS 

6.)    Jan  It 

34  ig  Nov  14 

8312  Sep    :- 

78     Nov  10 

7 13.1  Nov  30 

ii334  Dec  11 

12,(1      «  l.v  1'2 

141"  Dec  14 

iS-14  Dec  11 

92      Aug     t 

IO6I4  NovlS 
S".i'K  Jan  ^u 
9s  Nov25 
78  Nov30 
4OI4  Dec    8 

102  AOViS 
1458  Dec  11) 

61  Dec  4 
■i^  Dec  14 
9',  7s  Dec  16 
174  Nov  16 
47I"  Dec  14 

103  Dec  2 
29  Nov  13 
891"  Nov  13 
8184  Nov  17 

l)(;l4  Dec    7 

S52U  Nov  16 

84I2  Dec    7 

y-'u  i\ov23 

6684  Nov 27 

30^8  Dec  14 

7,'-7s  Aug  lu 

90  Jan  6 
64  Nov  17 
I5I4  Aug  t, 
39  Aug  !- 
371"  Aug   7 

108  Dec  2 
7612  Nov27 
6184  Nov  13 

1145s  Nov  i 

$523.  Nov  9 
4oig  Dec    1 

116  Novl4 
68     Nov  9 

325  Nov  16 
7!34Nov30 
94     Nov  17 

125     Nov  24 


haiujt  v/i  frevwxa 
Year  il'i07) 


iMuesi 

HUinen 

C    Oct 

163|  Jan 

13    Oct 

3784  Jan 

8    Oct 

2184  Jan 

11    Nov 
28    Oct 

25's  Jan 

Silo  Jaa 

>150    Aug. 

330     J'ne 

Aug 

lo's  Jan 

14    Nov 

433,  Jan 

f  4184  Oct 

12175  Jan 

10    Oct 

2585  Jan 

75    Oct 

96     Feb 

784  Nov 

I'r.i"  Jan 

75    Mch 

bO     Jaa 

3     Oct 

7I"  Apr 

34    Nov 

LOi"  Apr 

243sOct 

45 14  Jan 

is    Oct 

lLi3     Jan 

21    Nov 

361"  J'ly 

70    Nov 

to     Jan 

175    Oct 

L>47     Jan 

2I2NOV 

6I4  Jan 

10    Oct 

iioi..  Jan 

SisOct 

hs     Jan 

oSjOct 

li)i4  Jan 

10l"Oct 

36     Jan 

32l4Nov 

7534  Feb 

83    Oct 

1111"  Jan 

2l"J'ne 

«7i"  Apr 

17    Nov 

/()     Feb 

60    Oct 

93ig  Jan 

6SI4NOV 

rl55     Jaa 

bl'ijOct 

11738  Jan 

loO    Oct 

205     Jan 

.70    Nov 

102     J'ne 

20    Nov 

'4/I2  Jan 

9284  Dec 

lii\2  Feb 

)1U6    No\ 

131     Jan 

)^8    Oct 

133     Jan 

60    Oct 

yii34  Jaa 

11    Oct 

3612  Jaa 

6S    No\ 

1027s  Jan 

i25isOct 

30284  Feb 

*3    Oct 

..yig  May 

8    Nov 

■M\,  Jan 

23    Nov 

05     Jan 

,.0    Nov 

125      May 

6    Oct 

l4io  Jan 

27     Oct 

4yi8  Jan 

117s.\0V 

40     Feb 

O.S     AOV 

10-.;     Feb 

14    Nov 

577g  Jan 

14    Dec 

283g  Apr 

.4     Oct 

140I4  Mch 

8     Oct 

2434  Jan 

46     Oct 

8b     Jan 

26    Dec 

ifi     Feb 

50    Uct 

163     Jan 

47    Oct 

97     Jan 

42    F'eb 

t2lo  ■J   U6 

76    Feb 

101)     Ma? 

89l20ct 

163     jaa 

60    Oct 

152     teb 

4l20ct 

iig  J  ne 

10    Nov 

24     Apr 

7I2NOV 

isi"  Jan 

51    Nov 

bi     Feb 

8    Oct 

41     Jan 

50    Oct 

81     Jan 

40    Oct 

7514  Jan 

60    Oct 

71     Jan 

5>l"Oct 

bei4  Jaa 

90    Nov 

11785  Mch 

eisNov 

loSg  Jan 

570    Sep 

87     Feb 

33    Nov 

74514  Jan 

80     Oct 

S5  Dec 
47i2Dec 
37  "i\'ov 
19  Nov 
70l4Oct 
7  Nov 
37  Nov 
155sNov 
64    Nov 

I36I4N0V 
21i:Oct 
7i'  Nov 
12  Oct 
50;2Oct 
26  Oct 
80    Oct 

S17  Oct 
42  Dec 
4  Oct 
3984  Nov 
]7  Oct 
49  Nov 
70  Nov 
3t5  Nov 
5!"Nov 
18l4Dec 
131"Nov 
62  "Oct 
39  Nov 
21 7s  Oct 
79I8N0V 

$13  Oct 
123sNov 
75    Nov 

31  Oct 
250    May 

54    Dec 

32  Nov 
60    Dec 


163  'Jan 
820^*4  Apr 
1411..  Jan 
syr;  Jan 
41I2  Jan 
HiiSg  Jan 
167r  Jan 
bosj  Jan 

67  Jan 
yn?^  Jan 

18118  Jan 
671,  Jan 

'  yyi2  Feb 

41  "  Jan 

100     Jan 

7784  Jan 

§107     Jan 

853I2  Mch 

85     Jan 

}<is  Jan 

61  '  Jan 

491"  Jan 

89  "  Jan 

511/     Jan 

901"  Jaa 

3014  Jan 

68  Jan 
521"  Feb 

109*8  Jan 

78ig  Jan 

603s  Jan 

10734  Jan 

$391  •>  Mch 

393g  Jan 

IDS     Jan 

Jan 

J'ne 

Jan 

Jan 

Mav 


97 
300 

86 
154 

ilOil 


BANKS    AMD    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 

.  Borough    ^  . 

Brocklya  \. 

Broadway  1 

First  

HUI'idel!... 
Home  Bkli. 
HomostoadV 
Manufac'rs 
Mechanics'" 
Montauk  .- 

Nassau 

Nat  City... 


Hid 

AsIc 

110 

145 

aib 

45.) 

2,J0 

205 

no 

130 

no 

)25 

10  1 

'26 

400 

410 

226 

25U 

14U 

146 

240 

270 

2S0 

320 

Banks 

Brooklyn 
Vorth  Side  Tl 

People's 

Prosp'ctPkli 
Permtnal  II. 
Unlonll 

Trust  Go's 
N   Y  City 

Astor 

Bankers'  Ti 
Bowl'g  Gr'i! 
B'wav  Tr-- 


Bid 

AsIc 

175 

160 

140 

155 

130 



155 

300 

315 

44.) 

4bO 

:!25 

340 

130 

135 

Trust  Co's 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  -. 
Commercial 
Com 'wealth 
Knipire  .. 
Bquit  l)!o  I'l 
Farm  Lo&'l 
Fidelity  ..  . 
Filth  Av  Ti- 

Fulton 

Guar'tv  Tr- 


Bid 

Ask 

165 

175 

ISOO 

230 

235 

145 

155 

1 5 

24(1 

_. 

390 

400 

1200 

1250 

195 

205 

425 

■-•75 



630 

550 

Trust  Co's 

Guardian  Ti 

Hudson 

Knickerlj'ki 
Certs  A-. 
L.iw  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  -. 
Metropol'tn 
.Morton    Tr. 

Mutual 

.Mui  AU'ncc 


Bid 

Ask  1 

175 

186 

130 

--  -  . 

30  iJ 

325 

75 

SO 

240 

250 

170 

180 

350 

400 

725 

506 



425 

105 

.. 



145 

Trust  Co's 

NYLlfe&Tr 
N  V  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  An: 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

1100 

1125 

675 



3l'5 

420 



■MO 



1100 

360 

355 

1125 

1175 

250 

260 

400 



140 

150 

135 

140 

I  rust  Co's 
B  rooky  In 
Brooklyn  Tr 
Citizens'  -. 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &  Tr 

Nassau 

People's 

U'llliamsbg 


410 
130 


»  Bid   and  ask -d  prices:  no  siles  on  this  day.    §  Less  than  100  shares,    f  Ex-rights.  6  New  stock,  c  E.x-di v.  and  rights.    ^  Now  quoted  doUars  per  filial** 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certificates.   U  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


./ 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ttOOUPVlNG     KOmi     PAUEf* 


N.  T.  STOCK  EXOHANGK 
Wekk  Enijino  Dec  18 


I;.   9.   (•oTeriiiiieiu 

U  S  2a  consul  reRi8tered.dl98( 

U  S  28  ooDsol  coupon <il93u 

U  H 3s  registered /ciait 

U  9^8  coupon fciaib 

O  S  38  res  small  bonds. .fcl91>- 
D  S  38  con  small  bonds.. ^I'Jl^ 

U  8  48  reelstered I'J^f) 

U  8  4s  coupon 1926 

OS  Pan  Can  10-30  yr  28.A;193ij 

Koreicrn  («OTeriiinen( 

Imperial  Japanese  Governm' 

toterliug  loan  4'r2S 1925 

ViU  senes  ih^a 1925 

Sterling  loan  4s 1931 

Repubot  i;uba  Os  exten  aebt.. 

U  8  ot   Mexico  s  1  ^-  OS  ol  1899 

Gold  4s  ot  1904 1954 

State  and  City  Sjeciirities 

AUtUuiua  curr  luud  4s  ....19'Z( 

Dist  ol  Columbia  3-ti5s lOli-J 

Loolsiaun  uew  consol  48..  1911 

New  York  City — 

4%  Corporate  Stock 19."j8 

4%  assessment  bonds  . .  1 9 1  b 

New  4  S;s '-957 

New  4'^s 191'; 

4's%  Corporate  Stock  ..1957 

41^%  asse.ssmt  bonds 1917 

4%  Corporate  Stock 1957 

Kew  York  state— Highway 
Iniproveni't  4s 1958 

So  Carolina  4  Has  20-40 193.. 

!reun  uew  setllemeut  33..191;! 

Virginia  tana  debt  2-38.. .199i 
68  Uelerred  Brown  Bros  otIs. 

ICniU-oait 

Alabama  Cent    nee  So  Ky 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susa    i>ee  i)oi<io  Uuu 
AUegiieuy  Valley  tee  Peuu  JiK 
Alleg  <fe  West     Hee  Bu  :  U  &  1- 

Ann  Arbor  1st  g  4s /i.1995 

AtCli  T&  a  be — Geu  ;;  4S.199;< 

Kegislered 1995 

Ailjustiueul  g  48 /t.1995 

Registered .'tl99;. 

Stamned /t.1995 

Conv  f;  4s 1956 

10-year  conv  g  5s 1917 

Debeulures  4s  SerlesH.191u 

Series  1 1911 

Series  K 1913 

Bast  Okla  Div  Isl  g  4s. .1928 
Short  Line  Ist  4s  J  P  JI  rects 
Atl  K.nox  &  2^  aee  L  &  N 
Atlantic  Coast  1st  g48./i.l952 
Charles  <fc  Sav  1st  g  78..  193b 
9av  D'  €&  W  ist  gold  (is. .1934 

ist  gold  5s 193-J 

Ala  Mid  1st  gu  gold  5s  ..192!: 
Bruiis<fc  W  Ist  gu  g  4s  ..19,5^ 

L  cfc  N  coU  4;  48 01952 

Sil  Sp  Oca&U  gug  4s  ..I91c 
Atlantic  &  Lanv  nee  fc^ouUi  Kj 
Ausuii  <fc  N  W     AeeSou  Paoillc 

Bait  di;  Ohio  prior  Ig  3^28. 19-.;5 
uegisloroil A1925 

Gold  4s /i.l94,>- 

Kegisiered ytl94fr 

Pitts  J  line  1st  gold  t>s...l92L' 
PJun<feM  tiivi8lg3'-3Sl925 
P  L  E  c)i  VV  Va  Sys  ref  481941 
tioulhw  i;iv  l8t  g3'<2S...1926 

Uegistered /il926 

Mouou  kiv  Ist  gu  g  6s. .1911 
Ceu  Ohio  K  1st  cg4'iiH..19;;i. 
Ul  Lor  &  VV  con  1st  g  os  193o 
Ohio  Hirer  itK  Isl  g  5s. 1930 

General  gold  6s 193i 

Pitts  Clev  <ii.  Tol  1st  g  tis  192-.; 
Pitts  cfe  West  1st  g  4s-. .1917 
Stat  Isl  Hy  1st  gug4^sl94;s 
Sal  Creek  <to  »  nee  Mich  ueui 
Beecii  Creek    nee  N  Y  C  jfc  11 
Bellev  &  Car    See  llUnoisCeni 
Bkiyii  <te  Montauk    nee  Long  i 
BrunsiteVVesl   jbee  Att  Coast  L 
BuBalo  iS  Y  &  Krie    nee  Lrie 
Bulialo  H<&  f  geu  g  5s. ..1937 

Consol  4'5.s 1957 

All<te  VVesl  istg  4s  gu,.i99t 

CI  <fc  Mall  Ist  gu  g  5e 1943 

Eoch  &  Pitts,  Isi  g  0S...1921 

Consol  Ist  a  6s 192'^ 

BuQalocfe  Southwest,  i'c'e  line 
Bull  cfc  Susq  1st  ret  g  48.«1951 
Bur  C  li  ifc  N     nee  C  K  I  <k  P 

Clan  So  1st  ex t  63 19)3 
^2d  5s 191o 

iiegiatered 191:: 

Carb  &  Shawn    .See  lU  Cent 
Caiolinu  Ceiii    AceSeabAirL 
Carthage  &  Ad    nee  A  i'  C  <te  H 
Ced  K  la  t  &  M     nee  B  c  K  &  -s 
Cen  Brancii  iiy    nee  Mo  I'ac 
Cent  ol  Ga  KK  1st  g  6s..pl94i 

Consol  gold  OS 194J 

Kegialered 1946 

Isl  pret  income  g  5s plV-ii 

Stamped 


ea: 


JTiee 
Jf^idav 
Dee  IS 


2<i  iitei  iiicoiiie  «'  os »194.' 


(J- J 

q-v 

q-F 


FA 
.I-J 
J.J 

M.S 

V-J 

J-D 

♦  V 

J-J 
t'-A 
J-J 

M-N 

M-N 
.u-iS 
M-N 

ivi->; 

M-N 

M-S 
J-J 
J-J 
JJ 


Q-J 
A-O 
XO 

Su\ 
Xo\ 

H-a 

J-L 
J-L 
FA 
FA 
FA 
(VIS 


M-S 
J-J 
A-U 
A-U 

.»;  •  u 
J-J 

.M-N 

J  -J 


J-J 

y-J 

A-0 
^-i 
J  -J 
■VI -N 
M-N 
JJ 
Q-J 
F-A 
.VI -S) 
A-O 
J-L 
A-U 
A-O 
J-J 
J-1) 


M-S 
WI-N 
A-O 
J-J 
FA 
J-D 

J-J 

J.J 

vl-S 
:vl-  S 


M-N 
.VI -r* 
Uot 


Jita 
103 

104 

100', 

1003, 


Ash 
103  "s 

ioiVi 

101 S 


100 
120<, 
121 
102^4 


121 
1023, 


H'eelc't 
Bange  or 
Lout  Sale 


)  9 1  >4  Sain 
4  90^2  91 
)  82^4  Sale 
(102^4  loss. 

99  1.^    ...  . 

921.2  Sale 
hese  a  re  pr 


981^. 

110      . 

97     . 


lOSigSalo 

Ull»8  lOl'g 

112  Sale 
lOii^Sale 
112     Sale 

104^ 

103      


11214 

102      

90      100 
931.2    95' 
46        49 


85       86 

l003iSale 

98-4  100 

92>2 


101*4  Sale 
iOoHiSale 


97  i^ 

9058    97 

95^6   ae^i 

130     

■i20'i. 

110 


108^4 

95 

80 

87 

97 

95 

Sale 

*    9236 

100% 

Sale 

98 

100 

89 

91ia 

>    90  Si 

92  4. 

Balb 

100>-2 

loa"... 

100 '2 

Ul^ii 

111 

113 

ion 

109 

94 

Dv.t 


iie^g.... 

107      ..., 
9934  .... 
H9       1JU34 
120^,  122 
120^4  121'-, 

8812 


10878  Sale 

1031*1  Sale 


llGi.2 

loj  >..;  yale 


*   80 
(50 


61 


l-otD  High 
lOSiaNov'O^ 
104  J'ly'Ob 
101  101 
100^4  Dec'O,-- 
107  J'ne'02 
100i,Nov'U8 
120*8  Mov'Oe 
122  Nov'OS 
103'4JViar'08 


a... 


Bange 

Since 

January  1 


913, 

91 

82 14 
103>a 
99 
92^2 


91'6 

91 
82 'i 
103  \ 
99 14 
91 


ices  0  n  the  0 

111  Mar'02 
110  Nov'Ot- 
105HiUec'04 

103  103  •* 
10134  Dec 'Oh 


112 

1041a 

112 

1041a 

102^4 


112-^ 
1041-2 
112'., 
1041;^ 
103 


1 10     Aug'08 

I  ao      Mar'Ot' 

95      J'iv  '08 

'r'S'i!  Nov'Ot- 

40^8        ^fj's 


86 

100=8 

100 

921^ 

80 

93 
lOlia 
105  ".^ 

90'.., 

98 -.2 

94 

981^ 

96^18 

86 


86 
101 

Dec'uS 

92-', 

Apr'07 

93 

102\ 

100 

Mai '08 

Nov '04 

Nov'OO 

98^ 

97"t 

96^ 


123-''8  J'oe'Os 

112 ''fl  Jau '04 

11458^0'. '06 

dosi  Mar '00 

87  871s 

9b  la  Sep  'Oo 


95 
90 

100  4 

98 
l-.iU 

90 

ytJia 

9218 

89 
105'8 
109 
109^4 
108^4 
109 
119S2 
101 

too 


95  Is 

Apr '08 

100  Si 

Dec '06 

Oct  '01 

Oct  '06 

aOSi 

93 
Oct  '00 
Feb '07 
A  pi  '06 
J'ne'07 
Sep  'Oh 
Sep  'OS 
.viai'04 
Nov'o6 
Nov'04 


U6  Nov'Ofc 
106  Dec '06 
9a  Dec '07 
103  J'ly'06 
1 191a  Sep 'Of 
121         121 

89     Oct  '08 

10834       109 
L03i»      103  S. 
10034  Ma>'07 


20 

'90 
12 

130 

10 

1 


10 


17i 
10 
'14 
4o 


10 

133 


114 

109 

113 

81 

78 

03 


Sep  -08 

J  09-1 

Apr '00 

81 

Dec'08 

o4 


1031a  104  S) 
i04  104^8 
100  lot's 
100^4  102 

106  i^  ioi'ii 

118S!l22i4 
120^4  l'ii3S< 
10314  103  s 


85        91 '1 

8378    91 
75        823, 

IOOI4  105 14 
96     101 
90  Sj    94  Si 

ot  $5  to  £. 


110    no 


1031*10314 
10134  jol^c 
106^8  11234 

101  I4  104-', 
105   112^8 

102  104S 
lOlSg  10318 

L09     110 

"94  "  '96" 
90  93  Sj 
221a    46T8 


78       88 
95 '8  101  S, 

95  Si  10,0 
83        951* 

"S2"'.2    93' 
86^4  105 
94  "-i  108 

96  Si    90  Si 


95  S4    98  Si 
95        97  3t 


80        96I4 
ll'r'.2i'24'" 


7  4        SS's 
93  >a    93  Si 


90        951* 
891a    90 
96  Si  102 
95        98 

83"  "90" 
87        97 
8334    93 


10814  111 
100  >4  109 


101 


101 


108   116 

101  Si  100 
:'o3  io3 

114  119S. 
117   121 

87  Si  91 

107ielll 
98  ^^4  106 


.12      114 
07 '4  110  Si 

55        81 

05       78 
46         Go 


BOftUr^ 

^1 

/Yjc« 

WeeiCs 

•i 

iiarig« 

i   N.  T.  STOCK  KXCHANGE 

-a^ 

FricLav 

Hange  or 

tnnc« 

Week  Binding  Deo  18 

^■J, 

Dee  18 

Last  Sale 

-C  < 

1  an^iarif  I 

Cent  ot  Ga  RH—{Con) 

ma        ASK 

Uirui        Miy 

.\( 

L,ow    High 

1    2d  pi  et  income  g  5s  stamped 

.... 

60       61 

63            63 

w 

44        68 

1    3<l  prei  income  g  58 pl945 

Oct 

60     

53            63 

i 

i.1       67 

'    3(1  pref  income  g  58  stampe  . 

..t. 

50      

52  I4         52  '4 

i 

27       62  "4 

Chatl  i>iv  purmon  g  4s. 1951 

J-D 

90      

89«8*"eb'u6 

... 

89  »8    89'(, 

Mac  <fe  Nor  Div  Ist  g  68.1940 

J-J 

105      

104''8  J'ue  Oe 



lOOSi  104 'a 

Mid  Ga  <fc  Atl  Div  5s 1947 

Mobile  Div  1st  g  OS 1040 

J-J 
J-J 

100  Si  111 
llOi-j 

116      Nov'U6 
105      Dec '07 

..- 

Oen  RK  <fc  B  ot  Ga  col  g  58  1937 

wl-^ 

lu3Si  Nov'Ob 

.... 

H2     1061a 

Cent  ol  N  J  gen'l  gold  os.  1987 

J-J 

129  ^  130 

129  Si      12ySi 

117     I3014 

Begistered A1987 

Am  Dock  &  Imp  gu  5s. .1921 

f.i 

+  lz8      

12414  Nos^'OL 

120»8l24i4 

Ill      111^ 

111      Nov'.j8 

107     111 

Le  <fe  Hurt  K  gen  gu  g  5a  1920 
Leh  &  Wilks  B  Coal  08. .1912 

J-J 

.VI-N 

104^ 

9934 

lOi      Oct  'o».- 

U8     101 

Con  exl  guar  41^8 5(1910 

Q-M 

100  ig  1 00  Si 

10018  Dec'08 

-*. 

98  Si  101 

N  Y  <fe  Long  Br  gen  g  48  1941 
Cent  PaclUo     See  So  Pacilio  Co 

M-S 

97      

CentVermont  1st  gu  948.el920 

Q-F 

82Si 

86     May'O, 

.... 

Chas  &  6.av   nee  Atl  Coast  Line 

Clie8&  Ohio  gold  63 al91J 

A-O 

103  Si 

105     Sep '06 



102     105  >« 

Ist  consol  g  58 1939 

Wl-N 

lio  Sj  sale 

115'a     115\ 

6^ 

.07'all6S» 

Begistered 1939 

M-N 

U3S2ll4Si 

tOlSiDec  07 

General  gold  4SjS 1992 

Wl-S 

107      Salf 

100          107 

it 

J6     i07»« 

Kegislerea 199'2 

VI- s 

* lOti 

104      Maj'OO 



Big  Sandy  1st  4s 1944 

J-D 

9134    92 

0038         92 

40 

oO"*     92'4 

Craig  Valley  Ist  g  Ss 1940 

J-J 

110     

112      Feb '00 



K  <fe  A  Div  1st  con  g  4s.. 1989 

J-J 

100      102 

10014  Dec'i)8 

.... 

91  Si  101 

2d  consol  g48 1989 

J-J 

96Si 

93  Si  J'ly '06 

. . ., 

89        9313 

Warm  Spr  Val  l«i  g  58..1941 
Greenbrier  Ky  Istgu  g  4s  '40 

IVI-S 

107      

II314  I'eu'Oii 

iM-N 

92      

\)o     Sep  'u8 

95        95 

CliiC<fc  Alt  UK  ret  g  3s. ..1949 

A-O 

78''e 

78 '8        78''b 

y 

0734    78^8 

MaUway  1st  Ueu  3Sj8...1950 

J-J 

77 

1  ti  -.2       77 

uii 

60        7734 

Begistered 1950 

Chic  Buri<S!  tj— DenvD4s  1922 

J-J 
F-A 

no  '8  May'uO 

101      

100SjNov'O6 

■  .-- 

97      100  Sj 

General  4s 1958 

M-S 

♦  102      

102           lOZlt 

.-  0 

97      1024 

liliuois  D1V3S2S 1949 

J-J 

93  Is  Sale 

a3            0314 

l  0  ~ 

86        931, 

Begistered 194;' 

J-J 

9i08 

0134  Dec'^jft 



6O34     9134 

llis  Div  48 1949 

J-J 

104 14  sale 

10334      10  4  s 

14 

9713104  >4 

lowaDivsuik  fund  58. .1919 

A-O 

lOV      

10434  Oct  'Oo 



lo4-'4  106 

Sinking  lund  48 1919 

A-O 

lOOag 

10014  Nov'o6 

. ... 

a6     101 

Nebraska  Lxtension  48.1927 

Wl-N 

101      

101     i.^ce'05 



9a'til02s> 

Registered 1927 

M-N 

10038 

lOi^e^^t '0; 

---- 

loliaioisg 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

\I-S 

97Sj 

00     Oct  'ui 

Debenture  58 1913 

IVI-N 

103 

10134  Nov'Oo 

.... 

9714IO3SJ 

Han<fc  StJos  consol  6s. .1911 

i\fl-S 

10538  lUti 

105     ucc'oa 



104  I4  lOoSg 

OlilCcSi  a  lUretifc  impg  48  1955 

J-J 

,?,'.        «^'« 

67  Si        88 

fc 

82 14    SS 

Ist  consol  s  Os 1934 

A-O 

129      

12.^      Aut;  06 

. ... 

LZ2      122 

General  consol  isl  6s 1937 

M-N 

lloisll5^4 

lloSi      li^Hi 

i7 

lOOSi  11618 

Registered 1937 

.U-N 
J-J 

H3      . 
113      

llsSji^eti'Uu 
107     J'ly'oh 

.... 

Chic  ife  inu  C  Ky  Isl  58.193U 

107     10934 

Chicago  cb  Krie     See  Erie 

Ohic  lutfc  Louisv  rei  tis. ..1947 

J-.< 

130  Si  131 

130SgNov'O8 



.171413059 

Kelumuug  gold  5a 1947 

J-J 

111 

i.i,>8     -^cp  '0; 

too    108 

Louiav  N  A  &  Ch  Isi  Os.1910 

J-J 

10414 

lOlSg  Aov'u6 

too      10439 

i;hicMil&St  P  termg5s   1914 

J  -  J 

100-ib 

1U6'8      j.>j6'6 

;^ 

103  I4  lOti'a 

General  g  4s  series  A..el989 

J.J 

104      

1U4.,        104', 

b 

ioO      10414 

Registered c'l  989 

q-A 

101       

103 '...Oct   06 

103  Si  lOS-a 

General g  3 Sjs  series  B.el969 

J-J 

02  Si 

«2      Dec  U6 



8  J  "4    95 

Chio<fc  L  SuDivgos 1921 

CJuo  A;  Mo  Kiv  Div  5s. ..1920 

J-J 

Ill's 

11514  uci  '0^ 

J-J 

Il4'>s 

112       Sop    08 

J.  10     112 

Chicds  PacDivtis 1910 

J-J 

10i3g 

104S,Deo'u6 

1 01    10434 

ChicA  P  W  1st  g  6s 1921 

J-J 

IU-4H2 

11134           iLi", 

i| 

Iu83blll84 

Dak  cfe  Gt  Sog58 1910 

J-J 

107->4  108  Si 

11)8     Deo'Oa 

104  <4  108 

l<'ar  <fc  Sou  assu  g  6s 1924 

J-J 

124S2 

13  7  Si  3  i.v   '•>'■' 

Uastdi  D  Div  1st  7s 1910 

J-J 

loo^a 

106 'a      iOj'8 

■_ 

1021-2  luS's 

Ist  5s 1910' 

J-J 
J-J 

102 '8 

lloSi 

I0II4  Api  'Oc 
10.:lS2  Nov  Ob 

.0i38  10134 

Lacrosse  <fcD  1st  5s 1919 

1063,  109  Sj 

Mineral  PointDiv5s 191o 

J-J 

1U314 

102'8>"^t  '^J8 

i0038lu2'8 

So  Minn  Div  1st  Os 1910 

J-J 

1043g 

104''BDeC'l)6 

10014  104-8 

Southwest  Div  1st  Os 1909 

J-J 

103S2 

H;3i4  Deu'Oc 

lOl      103Sj 

Wis  <fc  Minn  Div  g  5s 1921 

J-J 

t>i> 

111     Nov  06 

i08      111 

MU  &  No  1st  M  L  tis 1910 

j-n 

lO^^b 

IO6I4  i\<JV'U6 

105  >s  105  "4 

Islconaoltis 1913 

J-D 
V-F 

107% 

ilOSi      . 

lu7  \  Dec  06 
116 '4  Nov'uo 

.... 

i.o7SillOi8 

(Jhictfe  Northw  cons  7s 1916 

^1638  118=8 

Lxt<3nsion  4s 1880-1920 

K-A 

10014  1U5 

99     J'ne'o- 

•dy       iiy 

Registered 1880-1920 

F-A 

105 

08  Si  -Apr '08 

98 Si    9834 

General  gold  3S28 1987 

.VI -N 

93        yai, 

951a  N'ov'0  5 

89        96 

Registered pl987 

W-F 

9 '2 

89     ^ug'06 

89        89 

Sinking  tuud  Os... 1879-1929 

l-Q 

111       

111  SiMay'08 

.OiSilllSa 

Registered ]879-192'3 

AC 

110 

11 0     Aug'o 

t08'.2  ao 

Sinking  lund  58. ..1879-19^:9 

A-O 

lu9''6 

109  Si  J  ly  '06 

108      109Sl 

Registered 1879-1929 

A-O 

IOjSj 

lu4     Nov'i.'  i 

Debenture  5s 1909 

.\I-N 

to  118  11.12 

10II4      101 14 

1061^10^34 

Registered 1909 

.VI- N 
A-O 

lou^i 

107      

IUO34      I0O34 
1U8     Dec'uc 

1 

99  "li  lOlSi 

Debenture  5s 1921 

lu5       1U834 

Registered 1921 

Sinking  tuud  deb  5s 1933 

A-O 

I'lo'i^ ;;;"; 

103      J  ne'ui 
1113i  Nov'u6 

108 '.2  11338 

Registered 1033 

i\fl-S 

io-'i^  ■.;":: 

109     J  'ly  u  - 
I02I4      10214 

"2 

1O7      109 

North  iiiiuois  1st  5s.  ..1910 

10I34I02I4 

Ott  C  D'  <k  St  Paul  1st  6s  190ii 

.vl-S 

10138 

101      Oct   06 

101      lOlSg 

MU  L  S  <fc  West  1st  g  tis  1921 

.•VI -X 

1-038 

llOSi  Dbc'06 

1I8      111)-, 

Kxt  &  Imp  stund  g  5s  1929 

F-A 

llo->bli.7 

113 '4  J'ly 'U6 

llO      II314 

Ashland  Div  1st  g  tis.,19-J^ 
Mich  Div  1st  g  tis 192-1 

.VI- 8 
J-J 

l:i4'fc 

1.434  

142SiFt0'02 

128  Si  Feu'Oij 

incomes 191J 

.■A-is 
J-J 

iOl 

'■1014  ■  "... 

lUO       .-^ep  '03 
116     Deo'Os 

.... 

Chic  Kock  Isl  <fe  Pac  tis. ..1917 

112       llti'8 

Registered 1917 

J-J 
J    J 

11-^-2 

iOii..i  lul^a 

112  S.  J 'ly '06 
lOl        10134 

Y4 

112  s.  115 

General  gold  48 1986 

94      1013, 

Registered 1986 

J-J 

9734  

9734        97  ■, 

10 

96Si    0734 

Refunding  g  4s 1934 

A-O 

89  '8  Sale 

89  '8        90 

284 

83 '..i    90 

CoU  trust  SeriesH  48  ..191o 

iVI-l»' 

. . . 

97      J'ly'04 

J    48 1912 

M  -.s 1016 

N  4s I91ii 

.vi-N 
.V)-N 

0114 

92  Si  Nov'Ob 
90 14  Jau  '07 

93  Mivy'Oi 
90     Nov'08 
84      Aug'Oi 

0  4s 1917 

.... 

■jO       uo 

P  4s 1916 

Chic  R  1  &  Pac  RR  4s. .2002 

M-N 

'.  4  "-i  sal') 

74            75-. 

i8( 

6534    7uij 

Re.gislered 2002 

-M  N 

6^>     Aug'06 

02',     66 

CoU  trust  gold  58 1913 

M-S 

iio     Sale 

85            86 

4:' 

59'a    86I4 

Bur  Ced  R  tfe  Northern— 

Con  lat  &C0I  trg  58. ..1934 

A-O 

1 15  S. 'Sale 

il5Si     116'-. 

1 

106     116'e 

Registered 1934 

ORIF&N  W  Istgu 5s. 1921 

M  <fe  St  L  1st  ini  ir  7."..  1927 

A-O 
A-O 

J-1) 

l20S3Mar'u3 
111     lS'ov'06 

.... 

105 14 

123i..< 



.  l?*i:Kli4iA.Mi<»lJ"»    ;i»»>  •»— CouCiiiiicO  on   ^Sexi    i':\: 


.*<liefl    iCiiiiway 

."Su-eet  Itiiilwav 

Brooklyn  Rap  Tr  g  5s 1945 

AO 

102      

10134      102 

') 

91      102 

.Met  St  Ry  gen  col  tr  g  63.1997 

F-A 

S7Si 

80           87 

81 

68 

87 

Ist  refund  conv  g.4s 200'i 

BkCity  Istcou  5s. 1916.1941 

J.J 
J-J 

8238  Sale 
103     103  S, 

81 14        82 'f, 
104     Dec'08 

't7»i 

66  Si    8  2 '8 
99 '8  104 

Ret  g  4s                                   2002 

A-O 

56        02 

63           64 

''(i 

40 

64 

B\vay&7Ui  Av  Isl  eg  5s  1943 

J-D 

101      103 

9734  Dec'08 

93 

102 

Bky  C0&  Scon  gug  5s.  1941 

,V1-N 

91      Oct 'Oi 



91        92 18 

Col<)a  yiU  AVlSlgU  g  58.1993 

.vl-S 

loo      

9838        y8-V 

9 

95 

99 

Bklyu  Uu  Kl  Ist  g  4-5S.1960 

F-A 

101  Sil  02 14 

10114      102 

104 

93  Uj  102  ".i 

Lex  Av  &  P  F 1  St  gu  g  5s  1993 

M-S 

100      

100         100 

6 

96 

100 

Staiuiied  guar  4-6s 1960 

F-A 

lOOSNov'Oi 

'.'8      102  Si 

I'hird  Ave  RK  con  gu  4s  2000 

J-J 

1=   oi.)ia 

0034        67 

11 

49  Si 

6V 

Kings  CO  El  Ist  g  4s....l94'3 

F-A 

85 

81 14  Sop  '08 

8U4     8ti.j 

Cent  Tr  Co  certfs  stmpd. . . 

.... 

06'4  silt 

06           67 

161 

50 

67 

Stamped  guar  4s 1949 

H'-A 

*   85      

85            StJS; 

17 

7  7        SO  Si 

Third  Ave  Ry  1st  g5s..l937 

J-J 

109  I4  110 

Uo         110 

2 

101 

110 

J  -J 

79        80 

79            79 

20 

75        82 

.Mel  W  S  Fl(Chlc)  1st  g4-s.  1936 

F-A 

l'3SiJ'ly'O0 
90  Si  "'"P  '00 

Conn  Ry&  Llstcferet  g4i2s'6J 
Stamped  !;uar4S!3 1961 

J-J 

10134 

10134 

95     Mar'06 

95        95 

y  on  Rv  <fe  Lt  gen  4I2S  ..1936 

J-J 

J-J 

100  Si  Oct  '08 

93  Si  1001.. 

St  Jos  Ry  LtH  &  P  Islg  6s  '37 

M-N 

98'a 

'M     Nov'Oe 

98 

98 

Den  Con  Tr  Co  Ist  g  5s. ..1933 

A-O 

95     J'ue'OO 

^l  Paul  City  Cab  con  g  08. 1937 

J-J 

UOSiAov'Oo 

Det  United  1st  con  g  4S2S.1932 

J-J 

81        82 

80     Dec'08 



69        83 

Underground  ol  Lon  5s...  1920 

M-N 

40     Aug'O.- 

.... 

40 

41Si 

Havana   Klec  consol  g  5s.  1952 

F-A 

00      

86     Oct  '08 

86        94 

41.JS 193.. 

J-J 

7  2  Si    73 

73           73 

.'■ 

70 

73 

Inter-Met  coU  4S>s 1960 

A-O 

8014  -Sale 

77'>,        80 14 

1G80 

49^8    SOI4 

income  tis 1948 

2i'8    22 

2134  Dec '06 

s;o 

20 

23 

Inter  Rap  T  3-yr  conv  Os.l911 

M.N 

10234  Sale 

1 02  Si     103  \ 

2t)l.' 

100      H'3'.. 

Union  Ih  (Clue)  Isi  g  5s..  1946 

A-'ti 

84     Oct  '116 

.  -. 

84 

101 

Internal  Trac  coll  tr  4s. .1949 

J-J 

*   09      

09  la        70 

66 

OO        70 

United  RRs  Siiu  Frsl  4s. 1927 

A-O 

75 '4  sale 

74 14        75^.4 

127 

59 

75>4 

Manila  Kloc  Isr  &  coll  6s. 1953 

(VI- 8 

98      .MnA'OO 

United  Kys  Si  \,  1-t  '.'  48.1'.':i4 

J-J 

643,  tsali-. 

84  3,            Sl3., 

1 

76 

S5 

«No  price  Friday;  latest  price 

this 

week.    aDu 

3  Jan     a  Due 

Apr 

ei>ue  -nay 

jyiJue.rne    /tDub.j'iy     «;i>ut 

A  us 

uDuo  Kn;i 

p  Due  .Sov 

.\'  I) 

}»t  1/^*1 

>.qW 

1593 


New  York  Bond  Record— Continued— Page  2 


|VOL.   KXXXVII. 


liit.\U.~ 

<  ^ 

^TlCt 

rt  f«/CS 

to 

Aavtt/t 

iil>.M»- 

^  i 

^'-rice 

'.'/eeic's- 

/I  ange 

S.  Y.  STOCK  KXCHAX(,fc. 

^  *. 

tritiav 

Hanqe  or 

0"; 

.siTice 

N.  Y.  STOCK  MXCHANGH 

J-rido-ii 

Ranqe  oi 

.since 

W'KEK     KM)IX«    J)RC    is 

^^ 

hec  IS 

Lafl  Sale 

A'e; 

Jamiar-v  I 

Wkek  KNDi.Nii  Dec  18 

hec  18 

l.a.il  sail' 

Janvarv  1 

UHic  KocK  .  <fc  Pac— f  conj 

««l             ..ISA 

Low        Higti 

Lou      HlQh 

Krie— (  von) 

iilO               ^6h 

Low        Hxq- 

l^i'U    Hryii 

UUoc  ufe  &  *i  sen  c  os  -olOl; 

.)    .1 

105      

102      Aug'O^ 

102      1041, 

N  V  Sus  <te  VV  Ist  rel  os.iys; 

JJ 

lOS'u 

lOo      Sep 'Ub 

105      105 

Cousol  gold  OS lyi)'- 

.\-o 

106  Hi  110 
102      

\{)1\  Nov'OS 
ll'4»4      104 '< 

"I'o 

107V)  lOSI 
98''4  104  '4 

2d  gold  i^a 193" 

FA 

F-A 

100i4Doc'0( 

95 '■y  Xov'O.- 

KeokiiK  iJts.M  Islds 192; 

Geueral  sold  5s.         ..1941' 

89        9512 

Chic  M  1.  <fc  2s  U    ae^  lU  Ceut 

ferminal  Isl  gold  5s. ..194; 

VI- N 

113      

112'..;  Nov '08 

110     113 

Oluc  St  Life  flits     .see  feiiuCi 

KegLs  -V'i.. 000  each. ..194: 

■.■i.^ 

Chio  St  P  M  <fc  U  con  ii8...19oi 

J    i' 

12n-jSale 

\1S\      129'. 

16 

121      132 

-VlidKKoi  -\  J  IslgOs.litli 

A-O 

UYA  ^ 

11  3      Dcc^'b 

101      103 

Cons  Os  reilucea  to  SK^s-li'Si 
CU  St  P<fc  .Mum  1st  a  (38  lyi  - 

J.D 
VI  N 

9-2 14 

129      

y3      Dec '03 

VVllk  <fc  Ka  l.st  !ju  !.'5s.l94_ 
•  ViVj  Ind  l."tcon  gut' 6s. .1921 

J  -1 

102      104 

.i>0      102 
108      U3'4 

12912      129'-. 

3 

i24      129^ 

J-J 

111      

1 10-'4  Aug'Ot 

Nor  Wisconsin  1st  6s... 1".);-!' 

.1.1 

129  "u 

129^4  Mar'04 

. ... 

Erie  &  Pitts    .see  Penn  (Jo 

dt  P  &  S  City  ist  g  (is. ..191. 

«•() 

117»2 

117         117 

1 

115''iil7''- 

Evans  &  T  H  Ist  cons  6S.1921 

J-J 

Ii4 

112     Jaii'O- 

112      112 

Cliicifc  Wewl  lu<i  ffeng6s(?19:v_ 

^^AI 

113      114\, 

U25s     H25» 

1 

112      113 

Istgeuptai  gold  os 1942 

A-t) 

luuiiloi 

102'.2  J'iy'O.- 

96      103 

Consol50  year  4s 195'. 

.r.  J 

98  S,    99 

99     Dec'O*- 

9 1        99 

Mt  Vernon  isl  gold  6s..iy2; 

A-t, 

102       

114     .rtpi'u. 

.    . ..... 

Chic  it  W  -viicli    .see  PereMan 

.sun  Co  rirancli  isi  n  5s.l93i, 

A-( 

98  "^ 

9o     J'ne'O.- 



;.5       95 

CUoc  U  &  Gull     .sef  C  K  I  &  P 

L  argo  ifc  So    .See  Cli  .\1  dc  St  i 

am  H  dc  D  20  <?olil  4H2S...193 . 
do  1)  ifc  i   l3l  KU  K  OS.. .194  1 

J  J 

113     Oct. '1)1 

*    iiut  tic  Pei'6  ^i     Sue  Pei'ft  M'li 

'Ji.S 

96'4 

96           96 

5 

96        96 

I'la  C  cfe  Penin  .see  Sea  Air  LiUf 

Ciinu.&  BtW  )-,t;;u4s2.'-.:-- 
Cin  1  &  \\   ist    -u  i:  4S.19:': 

M-N 

tort  St  U  D  Co  Ist  g  4'2S.1941 
Ft  Wdb  DenC  Isl  g  68. ...1921 

J  -J 

105      .Mar'y- 

70     

70     Aug-oc 

.... 

70        70 

J-D 

113'.jll4'< 

114     Dec'Ob 

104      n5»4 

Ina  Dec  &  VV  1st  jr  o8...19o; 

J-.I 

yi;>>jSale 

96>2       96'-. 

'. 

^M       96  H. 

ft  W  cfc  Klo  Gr  1st  e  48..   192b 

J    J 

87      Salt 

87           87 

f 

71         SS 

Ist  guar  gold  OS 193. 

0  I  &l  1-  <to  >.      Aee  C  C  C  &  bt  i 

.)-.T 

107  Hj  Deo '02 

,    ■  ai  Har  il;  S  A    .See  So  Pac  Ci 
^  »alH<fe  Lot  1882  1st  5s. 19i; 

A-O 

ye      Sep    0; 



96        96 

Cin  S  ite  C    iiee  c  C  C  Si  1j 

Georgia  &  Ala    See  ^ea  A  Lint 

Clear  11  em  <fc  Alali    *ee  B  K  <fc  1 

jaUar&jSor     ieeseaAljiu. 

Clev  cin  C  &  >t  ij  gen  i;  4.s  199. 

■J    1 

98     Sale 

97  Vj       98 

b:t 

92        991- 

ieofgia  Pacific    .See  .-<o  Kv 

Cairo  Div  Ist  sola  48 193. 

J   .) 

0612   y.s 

96     May'Ofr 

... 

•i'6        96 

'  ula  V  G  <fe  .N  or    .See  so  Pac  Ci 

Cin  VV  &  M  Uiv  Isie4s.i9y. 

J    J 

94        97  \ 

9o'-4  0cl;'o.- 



'.15I4    9514 

jouv  <fc  Oswetral  See  ^  YCen' 

9t  L  DlT  Isicol  tr  g 4s..  1991 

il-N 

il6'4 

96^4      yo'^ 

1 

90        90^4 

Trand  Kap<fe  Ind  6'eePenn  HI. 

Keij-jsterea i9t" 

VI. ^ 

91      Ocr'Oi 

'tray's  Pt  Term    6'ee  St  L  S  v\ 

3pr  <fc  Coi  DiV  1st  e  4s. .194' 

.U-£ 

94      

92     Feb■0^ 



92        92 

Gt  Xor— C  f,&  y  coll  ir4s  192) 

J    « 

100  >f  Sale 

99         3  00'. 

5bi4 

9214  100 

W  VV  V^ai  Div  lsl2  48...194 

J    J 
vi-s 

/J'^"^* 

103      

98      Sop  'Ul 
105      Jau'(i4 

Kegislered.  /l 1  y  2 1 

Greenbrier  Ky    .s'ec  dies  &  0 

U-J 

l7'-j  Salt- 

t-614     y.^s 

4 

9212   98 

C  1  St  L,  <&  C  cousol  tis..ly2i 

Ist  gold  4s kVJS' 

v-i 

99      

yyiiXov'ob 

95 '4     'i'd\ 

Gull  cfc  s  1  istreti  1 1;  5s  iilOo. 

J-J 

100 

95      Oct  '0 

.... 

95       95 

Keirisiered Alyy 

9S>4 

Iu9      

97     "ct  'o.~ 
110     Dec'U!? 



97        VI 
1(I6S  1H> 

J  1  an  &  St  J  0    Aee  C  B  &  14 
•  1  ousatonic  .See  M  Y  N  H  &  1-i 

Cm  .S  <te  CI  cou  Isl  g  OS.  .19"-.^ 

C  C  C  Ok;  1  coiisoi  73 lyi4 

j-L 

ll-.i's 

114»4  Sep'o; 

114      114-'., 

Hock  Vai  lstcon8olg4'2S.1999 

J-J 

106     107 

107  ifl     107  If 

r 

98i2l07'4 

Cousol suiK  mud 7s    .-iyi4 

J-.I 

127  hI  "'.'.'. 

i3o"'i}ov''0j: 



120"  i'36 

Kegistereil                        l'y9; 

J-J 
A-C 

10012  Sep  'i)f 
96     Dec'O 

lOOVj  loo's 

General  consoi  goidGs-lyo", 

(J0I&  H  V  Istext  g4s..l94f 

96    ibi 

96        96 

Kegisiered 1934 

ind  Bl  &  W  Isl  prei  4b.194i 
0  llld  &  VV    Ist  pt  OS. ..1*193.- 
Peo  &  East  1st  con  4s. ..1941 

J-J 
A-0 

A. I; 

Col  &  Tol  ist  ex  48 195; 

Houst  E  <fe  W  Tex    iee  So  Pai 
HoustcfcTexCen  6'eeSoPacCc 
■  Umois  Central  1st  g  4s.. lyol 

FA 

100      

lUO          100 

- 

96     100 

94     J'ly'O- 

94        95 

J-J 

103     

101     Dec'O.' 

• 94 

93           S'3 

•i 

85       94  ^. 

101     IOSHj 

U>1 

58 

bM\        6  / 

15 

35        63 

1     Kegislered iy51 

J-J 
M-N 

lOl-i 

100i4Sale 

107^'h.-Vp:'0. 
1OOI4      lUO'-. 

:..): 

Clev  i\5  ilarielta     .see  Peuu  Kh 

1st  rel  4s  (when  iss) 195. 

yy^4 10012 

Clev  &  Pin-s    aee  Peiin  Co 

isigoiu  iC^s lyol 

J-J 

93-2 

9.i''„Dec'0,- 

9134    93=s 

Col  iliillaiui  Jsl  g  4S 194. 

.)     J 

77 

77           7» 

2  b 

55>!)    78  S 

Kegislered 1951 

J-J 

92      

91^4  Aug  Ob 

.... 

91.^4      91^4 

ColorailJ<fc  bou  Isl  g  48...iyv:: 
Bemntt&  exl4\,s 1936 

F    A 
M-N 

9t)-'4  Sale 
1 9  'g  £,ale 

9612         96^8 
»y-4        90  V 

93 
6bl' 

82        96'e 
73        90  V 

Extended  IslgSius 1951 

1st  gold  38  sterling 1951 

AO 
iVI-8 

91      

S9     Xov'ij . 
70     <'iu  '0  . 

'WXii" 

CoUiiu  dt  tareenv     ai^  *o  Hy 

CoU  Trust  gold  4s 1952  A-Ci 

9912 

101     Dec'ut 

Col  <k  iioCK  Vai     .see  HocK  Va, 

Kegislered i95L 

A-O 

;i8     May'u. 

Col  &  Toi    .see  Hock  Vai 

L  N  0  <fe  Tex  gold  4s  ...195;, 

.U-N 

102 

99  Vi      ay-. 

i 

9»'4l02 

Col  Coim  &  Term     bee  A'  &  VV 

Kegislered 195.i 

.vi-h 

* 99'-. 

9/     May'o, 

Conn  <te  Pas  Hivs  Ist  g  48.ly4.> 
CubaEK  lst5U.yr5  g....l95L' 

Ad 
J.J 

Cairo  Bridge  gold  48 19oo 

l.ouisvDiv&Term  g3  128.195;' 

J-L> 
J-J 

IDO      

9u'4  yo-. 

102'J4  Jan  'li'. 
yoAi  NoT'ut 

91      Apr'O?- 

91        91 

85        90^4 

1  lax  iJc  G I  so     .see  C  Al  <!<;  SI  P 
Ualiasife  Waco    .see  .VI  K  &  i 

Middle  Divregos.      ..  192) 

F-A 

103      

1 23     .uuy'9. 

umalia  Div  Ist  g  38 195) 

F-A 

78      

78 '-2  Apr 'Ol 

Del  L.ack  &  VVesleru  — 

St  Louis  DiTdeierm  g  3s.ly5i 

J-J 

7y>-4 

7914        79'., 

ii 

7614    79-^4 

Momstte  b-ssex  i.sl  /is...iy]4 
Isicousol  guar  78 191.i, 

iVl-N 
J-l^ 

114^4 

I'^^iiy, 

114  W;  Dec'l.f 
Dio'sNov'ui 



114i4US\ 
11818120'..; 

J-J 
J-J 

Gold3'2S 1961 

9012 

96^4        90I4 

7912    90'4 

Kegislered lyi/' 

ialrel  gu  g  'S^a 2tiot 

N  Y  L.ack  6c  VV  isl  6s. ..1921 

J-D 
J-D 
JJ 
K  A 
.1.1 -i\ 

llJ 

93I2 

127     J'ue'05 

Kegislered 19uj 

Spring  Div  1st  g3'28... 1951 
VVeslern  Lines  Ist  g  48..iy51 

Bellev  <fc  Car  Ist  68 ly2; 

Carb  &  Shaw  Ist  g  48...1931 

J-J 
J-J 
F-A 
J-L 
M-S 

88     

90  Hz 

ll'0'4 

114      

;<9     

101  'sOct  ';i; 
100     i-'Iov'Oc 

97''4  Aug'o', 
122      Uec'O; 

y7     Sep  '0; 

122  s  123 
lJ^''j 

100^4 

125     Nov'ub 
112      Oct 'Ob 
IOOI4      100'4 

"i 

116112  125 
i08''8ll2', 
97^*102 

Term  Jt  iniptove  48 192:^ 

97      100 

Warren  Ist  rel  gxig3'28.200o 

F-A 

.VI -S 

93»ii 
1;;3 

lU^      FeU'03 
12l>-)Apr'0b 

ChicSt  L&  N  0  g  OS. ..1961 
Kegislered lyol 

J-D 
J-L 

117     

1 1 7     Oct  'ub 
119^4  Mai '0-1 

.... 

1121a  117 

Del  Ji;  Hud  Isl  Pa  Div  7s.l91'( 



Til's  123 

jtieeistereil                       191  "i 

.Vi-S 
M-N 
J-D 

J  ..1 

I21I4 

Iu2i4.sale 
lol     Sale 

14y      Aug'Ol 

IOII4      'i-^''^^* 
101         105 
103^4  Dec'OS 

52 
3l' 

Gold;i'2S                          1951 

J-D 
J-D 

.\1-S. 

b8'4  Feb'o. 

100     Maro: 

98     J'ly'oc 

l8t&ret48       1913 

98'4  102^4 
94'il05 
96      104'., 

Meinph  Div  Isl  g4s...iy51 

St  L  Sou  Ist  gu  g4s,...iy31 

1  ud  Bl  cfc  West  See  C  C  (J  <fc  St  L 

.... 

100    loo 

lO-yr  conv  lieb  4s loli. 

1st  lieu  equip  g  4  SiS 192'. 

98       98 

A.lt><fe  SUB  conv  'S^a Iy4t 

A-O 

99^  sale 

991.^      100 

/;. 

91'J4  100 

ma  111  cfc  la  1st  g  48 195U 

J-J 

98     101 

95     Apr'Ot 

95        95 

Kens  <i;  Sarutoaa  Isl  7a. 19/1 

ivfl-^ 

12^6 

129     Nov'08 



128'2l29 

lut  <fc  Great  A' or  1st  g  63.. 1911' 

.VI- N 

109  la  115 

110         110 

1 

101      110 

Del  Kiv  KK  Bridge    -See  Pa  Kli 

2d  gold  on lyy;, 

.U-t 

88     

yo     >iov'i)j 

70       901* 

Denv  &  K  Gr  Isl  con  g  48.1931 

J  J 

99 

98           99 

27 

89        99 

3d  goid  4a iy'il 

M-s 

30        40 

60      Oct'u. 

Consoi  gold  4'28 1931 

j-.i 

loi", 

U'3''4  Dec 'Ob 

98     103:>4 

Iowa  Central  1st  gold  58. .193,-- 

J-D 

lOb'^eSalc 

108^8      lOb'^b 

U 

100'4lll'2 

Improvement  gold  6s...l92f 
Bio  Gr  J  unc  Isl  gu  g  58.193; 

ji. 

J-C 

^^0     Sale 
louv. 

11.3         D-3 
i)H     Feh'O- 

3 

94     103 

97        98 

Gold  43 195) 

iVl-S 

80     Sale 

80            »0 14 

31 

70        80 14 

J  etiersou  KK    See  jo^rie 

Biogr  So  Isl  uold  48 1941 

.1  J 

76     Dec'Ou 

< .    al  A  &  G  K    iSee  L  S  <fe  M  b 
iVan  <Si  Mich    See  Tol  «Ji  O  C 

Guaranteed 1941 

J- J 



83     Mar'0.» 

«5        85 

BioGr  VVesll8ig48 193;' 

j-j 

''6        961-. 

16           96% 

15 

.^3<2    96  Se 

K  C  Ft  S  &  .VI     See  St  L  <fc  S  F 

ilgeantl col  trust  48A.194; 

A.() 

80      

78     Nov 'Ob 

70        78 

K  C  &  M  K  <fc  B     ,see  St  L  <fc  S  1 

Utah  (Jeui  l.slgu  g4.i  al91'^, 

A-O 

97     Jau'uL 

Kan  C  &  PaciUC    See  M  K  ai  1 
Kan  City  Sou  1st  gold  38.  .1961 

A-l. 

73       73I2 

731a       73  v 

t 

Des  Moi  <fc  111  D    wee  il  ^t  tt  j 

69        74 

DesMoi  Uu  Ky  let  g  6s. ,191. 
Del  &  Alack  Ist  Uen  g  4S.199; 

.u-^ 
J-D 

fi^'-i'.'.'.'.'.. 

110     Sep '0.1 
92     Mar'o7 



Keinstereii...                     1951 

A-O 

63     Oct  'ot 

KeulucKy  Cent    See  L  ifc  JS' 

Gold  4a 199. 

J-L 

»7        OB'S 

ayi^Aug'o.- 

80        S'i)  h- 

Keok  cfc  i>es  Mo    see  C  K  IcfcP 
Knoxviiie  <fc  Ohio    iSee  So  Ky 

Detroit  Southern — 

Ohio  Sou  uiv  1st  g  43. ..1941 

,V1-S 

.84       85 

84           84 

4 

11\    84 

j    ake  Erie  cfa  VV  lstgos..ly3, 
L<  2d  gold  OS ly4J 

J-J 

115     116 

114>2     lliiv: 

lOeialUitj 

Dul  &  iron  Uauge  Ist6s..l93'i 
Registered 193"; 

A-C 

A-C 

Ho     .Sale 

115         115 
106^lM:ar'0^ 

9 

102      115 
lOd'slOO'-, 

J-J 

A-O 

10312 

106         106 
110     Dec'o; 

"- 

100     106 

JN'ortU  Ohio  Ist  gu  g  os..iy4. 

100     110 

2ri    6fl                                                191 1 

J-J 

L  Sho  cfc  Mich  3    See  N  Y  Cent 
LehVal.N  Y  1st  g-ug  4  "28.1941. 

J-J 

108^4 

10914  Nov'ob 

Dul  Short  Line    Het,  Nor  Pac 

1021*10958 

Dal  So  Shore  <fe  All  g  os..l9o"'. 
l.asiol  Alinu    ^see St  P -Vl  &  A. 
i  vast  Ten  Va  <fe  Ga    -bee  bo  If, 

JJ 

I0912 

1U8 

1118     Mar'08 



107^8  109 

Kegislereu i94t 

Lehigh  Vai  (Pa)  cons  g4s.20o;. 
Leh  V  Ter  Ky  Isl  gu  g  5s.  194 j 

J-J 

.Vi-.N 
A-C 

108     Oct  'K)t 

93^4  J'ue'Ob 

117  12  Sep 'Ob 

.... 

108      108 

87  "a    95 

117      

108     1171-j 

Elgin  Jol  cfe  Kasl  Isl  g  6s.l94J 
Blni  Con  <fc  A  o    *ee  iJeli  &  i\  i 

i,rt-N 

lOeSjMay'Ob 

IWh  IO6V1 

Kegislereu 194 . 

A-O 

iiesi 

lull  i-j  Oct  'y; 

Leh  V  Coal  Co  Isigu  g  58.193. 

J-J 

109      

107  12  J'ly '0. 

106       107^4 

ttne  Isl  ex  t  gold  4s 194'. 

.VI- > 

loo 

99i.,-May'*;8 

... 

99     105 

Leh  cfc  JS   Y  Isl  guar  g4s.. 194.. 

.Vi-S 

9o      

u7     May'Oi 



9513    97 

2d  exl  ^'Olo  OS                      191; 

.V1-& 
iV.-fc 
.A.-C 
J-L 

105^4 
103 

•Jo 

i04'ti  Ayr'l'b 
103          103 
loo's  Nov'ot 
ya     ocl  '08 

■■"i 

101  "2  104  ■* 

9;;34l03 

104      106'-, 
98        98 

Kegislered 194^ 

ElCctoX   Ist  pi  63 191.1 

Gold  guar  5s 191-1 

.Vi-t 
A-O 
A-O 

3d  exl  eold  i^s 192; 

102      

ay's 

113'fe  Jan'oi 
105 '4  Jan '01 

.... 

4th  ext  gold  da 1921 

5th  exl  gold  48 192;: 

Leh  A  Hud  ii    See  Cent  ol  is'  j 

Isicousol  L'old78 192U 

-Vi-S 

i2u36i.2J 

12534     \-yo-'^ 

1 

117      125^'4 

Leli  &  VVUkesb  i>'eeCentotK  J 

let  courioi  g  luud  7s 1920 

.VI- s 

123      124'4 

121      Oct 'Of 

120      121 

Leroy  cfc  Caiiey  Va)    See  Mo  1 , 

Erie  Ist  con  u  4s  prior. .199l 

j-J 

SO  Si 

89 14        b9^ 

?.;. 

80        k^O 

Long  Dock    See  Erie 

Kegislered 1901 

J-J 
J-J 

'7tt' 

79     Jan 'Ob 
75           76 

"(Vi 

79        79 
55        76'-.^ 

Long  Isl'd— Ist  con  g5a./il93) 
l8t  consoi  gold  48 /il93) 

Q.J 
Q-J 

Ill    iii«, 

98^4 

111     Dec'Ot 

105     112'a 

isl  couHOi  ireu  lien  g  4s.. 1991 

Kegislered 199' 

J-J 

F.A 

s*^  -i  ■  'a'\ 

85  4Feb'0. 
!57 1...        b7  -. 

7(' 

General  gold  4s 193b 

Ferry  gold  4123 1922 

J-D 
Wl-IS 

96^4  sale 
1U2      

95        'ih\ 

102     Dec 'Ob 

1'. 

S3  "4  ,97  >» 

Pen n  coll  ir  g  4s 19oJ 

67  J4    b7SB 

101     102 

50-year  conv  4>  A l;io;. 

ft.( 

»    -7I2    78--, 

77           7»'^ 

1.50 

43        80'-.. 

Go!a  48 ^ 1932 

J-D 

90      

9914  Oct  'Ol 

do             series  H...iyo; 

A-CJ 

*   6b  -a    68 

67ii        69 

50 

40        7  0 

U  uilied  gold  43 194;^ 

M-S 

94      

9  4  "-.i  Dec 'Ob 

81        94  "2 

Bun  .N  Y&  i!,rielst7s..iyi' 

J-1 

iVl-> 

liSi-j 

116^ 

115      Aug'Or 
115 '6  Dec'ub 

.... 

115      118 

108 '4   115H: 

Debenture  gold  Ss 1934 

Guar  ret  gold  4s...   1949 

J-D 
.VI-S 

10-l'2Dec'0b 

97^4     yS'-. 

■  16 

104ialO4iii 

Clue  &  Kne  1st  gold  58..19S1 

97  ■»  gs"-. 

90     ys-* 

Clev  <fe  .vjaliun  Vai  g  .'^.h.!;;;-! 

J-.I 
A-t 
A-C 

J-J 

IVl  > 

liO      

100^4  106  "4 
126^4  i 

116  i-j-iau  '0, 
105^4  Dec 'Ob 
128     Dec'UH 
118     Sep '06 
106      Dec'Ob 
100      FeU'Ob 

Bkiyn  cfc  -Vloui  Ist  g  68. .1911 
1st  5s 191) 

.VI- S 
A-O 

.vl-S 
Q.J 
M-S 

lyji^ 

Jeit   KK  Isi  gu  a  i>a 0.190. 

.... 

98  •2  105^4 
121     128 

1015a 

105     

101     

102     

100 

lOl'sDeco- 

110l4^OV'0l 

105     Apr'O. 

109     is'ov'Oi 

98     Apr 'Ob 

.... 

100 '4  101'^ 

Long  Dock  consoi  g  ba..l93;' 
Coal  &  UK  1st  cur  sni  68.1922 

N  Y  BdiMBl8lcoug58iy3o 
JSr  Y  cfc  K  B  1st  g  5s 192  , 

NorShB  1st  con  gguos  0193-.: 
Louisiana  cfc  Ark  Ist  g  5s.  1927 

Dock  ifc  Imp  Ist  cur  6s..  191;. 

106  "^^ 

lOi^a 

. , ., 

106      106 
100      100 

N  V  *  Green  L  sru  tf  o8.194li 



98       98 

.>ll!SC;fc.Ll..AM!.<JlJ.-'     iJt#i\U 


Jontiiiueu  on  .>iext  i'Uiie. 


Kias  und  li^lectric  lii{i;ht 

Atlanta  G  L  Co  Isl  g  us...  194'. 
Bklyn  \j  Gas  1st  con  g  58.1945 

Conv  deuen  6s 1909 

Buttalo  Gas  isl  g  6a 194, 

CuumOi  Gascouvdeb  63 1909 

Detroit  City  Gas  g  5s 19z;j 

Dei  'oae  Co  con  Isl  g  5s...iyib 
fid  E  ill  6e«  .N  V  G  cfc  E  L  H  cfc  t 
Eq  G  i^A'  Y  1st  con  g  63..iy3i 
Gaeoi  Elec  Berg  Co  c  g  5s.iy4i 
Gen  Electric  .leb  :;  3'2S..iy4'.- 

lO-yrg  deb  58 1917 

Gr  hap  G  L  Co  Isl  g  58.. .191.. 
Hudson  Co  tfas  Ist  g  6s..  194; 
Kau  City  J M  0}  Gas  Ist  g  os  192-. 
Kings  Co  El  Lcfc  p  g  OB...193. 

Purchase  money  68......i.y9'. 

Kd  till  I'.Kn  let  con  c  48  193'. 


105  "2 

14812 

60 

66 

1 68%  Sale 

103 

102 

102 

84 

Sale 

1.17 

Salt 

i'y 

)02l2 

95 

103' 

Wi^  .. 


105 '4  Deo '118 
I46'6      147 

63  6-i 

1661,       ley  I. 
i02-4  Xov'Ob 

98=8  Sep  'Ob 

96     Mar'O- 

6i»2  0ot  '01 

84  84 

1;<6         138 

107^4  Dec '01 

102     J'ly'O' 

99      Dec'O' 


110  110 

b8      Sep  'Ob 


3 
U)2 


92 '2  107 
119      150 

54  63 
103      1691. 

93'-^102i4 

98 »,    aS^e 

96       96 


79        84 
106 'a  138 


10112  102 


103      IHI2 

»;•!        110 


tias  anil  Klectric  Lig:lit 

Lac  Gas  L  ol  St  L  1st  g  5s.el9iy 

Kel  and  ext  ist  g  5s 1934 

.Vlilwaukee  Gas  L  Isl  4s. .1927 

.N   Y  G  E  L  H  cfc  P  g  5s. ..1948 

Purchase  money  g4s...ly49 

Ed  El  ill  Ist  conv  g  08. .1910 

ist  cousol  gold  6s 1995 

N  Ycfcy  El  LcfeP  1st  cou  g  681930 
N  Y  cfc  Kich  Gas  1st  g  5S.192) 
Pat  cfc  Paji  G  cfc  E  con  g  OS.  1949 
Peo  Gas  cfc  C  Ist  con  g  6s.  194:' 

Keiuudmg  gold  5s 194'i 

C!iG-LcfcCkel8lgugo3  1937 

Con  G  Coot  C)i  l.stgugo8.'3b 

>i  u  Fuel  Gas  Isi  ga  g  5s.  1947 

Syracuse  Lighting  1st  g  6s. '61 

Ireuion  G  cfc  El  ist  g  5S..194;' 

Westchester  Liaht'e  g  5.S.1951 


Q-F 
AO 
(■A-S 
J-D 
F-A 
Wl-S 
J-J 
F-A 
M-H 
M-S 
A-O 
,V1.S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


102  s 

100^4 

102 

92 

93', 

102 

bO 

Sale 

lOlif, 

112 

94 

100 1-. 

97  "2 

I  ly^fl 

103 '% 

iOo's 

101 -.i 

101 

103 

95 

io7 

102 1^ 
100^4 

95 
102 

85 
101  "a 
112 

95 
100 
104\ 
119 
10314 
105!^ 
103 '4 
101 


102  V, 
Nov'08 
Oct  '08 

102  1- 
85 14 

1011-. 
Dec'O,- 
Dec'o8 
Dec'O.- 
Nov'05 
Dec'0> 
)Mov'U8 

105^4 
Oct  'Ob 
Nov'Ob 


110 
103 


May'Of 

J'ly'Ob 


99     103 

10038  101 
89  "a  95 
S8  104: 
75  88 
9812  130 

107i2ll2>a 
89        95 
99     100i« 

94  103S4 

98      105»4 

95  103>« 
92      101 


...   lOlV  104 


-.■HO  price  oriday;  jLiiiBsi.  Old  auu  asKcii  .,ui8  woe.i.  .X  xjiit>.,a,n  u  l>u«j  .  00  u.uao.-k.Dr  eDUttjiay  it  00.0  .j  ig    «uae.^ue  o  Due  oct    oDuoueo    iOotioaS&t*- 
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N.  Y.  STOCK  EXOHANOK 
Webk  fciNuiNH  Deo  18 


Lonisv  A  Nashv  gen  K  68.193(1 

.■S'GoUl  OH 1!)37 

UuUleil  KOl<l  4s 1941) 

Kepistered 194(i 

SiiiK  tiiu<t  ffol<l(>» 1911' 

Coll  trust,  polil  5s 19;il 

6-20-yr  rol  tr  fteeil  s  4s.l92:i 

K  Jl  <t  Nasli  lat  e  (is 191S'' 

iiCiii  it  Lex  irol<14'uS...19:'.  1 

>'  O  &  .M   1st  irolit  6a I'.ir.c 

N  O  A  M  2il  (Tolil  (■>« 19;i 

Pt>u8»o<)l»l)lv  eold68...192() 

8t  L  Div  Isi  B-ol.l  6s 19'/1 

2rt  srolil  3.S l;)f<'i 

Atl  Knox  &  Cm  <liv  4s..l'.i5.') 
Atl  KiH)X<fc  .Nor  1st  f;  r)sl94!; 
Hender  Bdee  Ist  s  f  r  68.1931 
Kenttiokv  Cent  sold  48..19S7 
l,<feN<&MAM  Ist2;4»-2S194.''. 
Lcfe  N-soutli  >l  loint  48.19.'>2 
N  Klil  A  H  1st  tru  K  5a.  ..193: 
N&C  BdRe  gen  frii  p  4  ^is  194r' 
Pens  <fe  Atl  1st  pni  ?  6s. .1921 
f  <fc  ^;  Alii  con  ffu  p  5s..  1936 
Lxfe  Jelt  BaKeCo»-ug4s..l94;' 
L  N  A  &  (;h     See  ('.  I  &  L 

Mahon  Coal    See.  1-  S  &  M  S 
anhattau  Rycoii8ol4s.l99( 

Kofistereil 1991 

Stmpd  tax  exempt.. 199U 

McK'pl  dfc  B  V     See  W  V  Cent 

Mex  Cent  consol  gold  48. .1911 

Isl  consol  income  g  38.al939 

2d  consol mconie  g  3s..(il939 

Mex  Interiiat  1st  con  g  4a. 1977 

btami)ed  guaranteed,.  .1977 

Mex  ivortli  l8l  gold  6s 19Hi 

Mlcli  Cent    See.  N  Y  Cent 
Mid  ot  ^i  J     See  Kne 
Mil  L  f?  &  VV    see  Chic  &  N  \V 
MU  <fe  iNortU    See  Cli  M  &  St  i 
Minn  &  St  li  l.st  gold  78.. 1927 

Iowa  Ex  Isl  gold  7s 1909 

Paoilio  Kx  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.191(1 

l8t  consol  gold  5s 1934 

1st  and  refund  gold  48.. 1949 
lies  M  &  Kt  D  1st  gn  4s.. .'35 
Uinncfe  bt  Lgu  .Se«BCJ{&K 
M  St  P  &  S  W  M  con  g  4  int  gu  '3s 
M  8  S  M  &  A  1st  g  4  int  gu  192(i 
Minn  Un  feet  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  48.. .199(1 

2d  gold  4s ffi99ii 

1st  ext  gold  5s 1941 

l8l  &  refund  48 2004 

Gen  8  i   4'i2S li»36 

8t  L  Div  1st  ret  g  48....2()(»1 
Dal  &  \Va  1st  gn  g  58. ..194(1 
Kan  C  &  Pac  1st  g  48.. .199(1 
Mo  K  &  E  l8t  KU  g  OS...  1942 

M  K<fe  Ok  Ist  gu5s 1942 

M  K<feTolTlstKUg6s.l942 
Sher  Sh  &  bo  1st  gu  g  58.1943 
Tex€fcOklalstgug53...1943 
Mo  Pacific  ist  con  g68  ...192(1 
I'rusl  gold  6s  stain ped.al917 

Hegistered al917 

1st  coll  gold  58 1926 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  lir  Ky  1st  gu  g  48.1919 

Oen  luaiicli  U  Plstg48.194> 

LeroyJeC  VA  LlstgSs  1921. 

Pac  11  ol  AIo  1st  ex  g43.193^ 

2d  extended  gold  53...193S 

9t  L  Ir  J1&  Sgen  con  g  5sl93] 

Gen  con  st:iiuiigtdg5s  1931 

Unihod  <fe  rel  gold '4s. .1929 

BiVifc  G  Div  1st  g4s..l9:i;' 

Verdi  V  1  <fc  \\  islg  5s.l92r, 

Mob  J  &  K  els;  cons  aos. 195: 

MoO  &  Oliio  new  gold  6s. .192', 

Ist exti-usiou  i.oid  6s../tl927 

Qeuerai  gold  4.i VJ'oi: 

M-Onlgoni  Div  1st  g  58. .1947 
8t  L  &  Cairo  coll  g  4s..el93li 

Guaranteed  g  4s 193J 

M  &  O  coli  48    See  Southern 
Moha  \v  k  cfc  M  al    See  N  V  C  c&  1 1 
Monongahelii  Itiv    See  B  &  O 
Mont  Cent    see  St  P  JNl  <fc  M 
Morgan's  Da  <fc  T    See  S  P  Co 
Morns  <fc  Essex  See  Del  D  &  W 

Nash  Chut  <fc  St  D  Ist  7s. 1913 
Ist  consol  gold  5s 192-< 

Jasper  Branch  1st  g  6a. .192". 
McM  M  W  &  AS  1st  6s. .1917 

T&  P  Branch  1st  6s 191', 

Nash  Flor  As  Shot    See  I.  &  ^ 
NatofMex  prior  lien  4 HiS.  1926 

l8t  consol  4s 1951 

N  ow  li  <k  D     SeeiiYiiH&  11 
N  J  June  UK    isee  y.  Y  Cent 
>'ow  &  Cm  Bdao     Seei-,o\\&^ 
N  i.  Bklii  &  Man  Bch    See  D  J 
N  YCeul<te  H  UiV  g  3^2S.1997 

Kogistercd 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3i28...i9!)^ 

Kegistered 199^ 

Mich  Cent  coU  gaSza 199h 

Hegistored 199.'- 

Beecli  creek  Ist  gu  g4a.l93( 

itogisterod 1936 

2d  gu  gold  58 1936 

BeechCr  E.vt  Isl;;  S^js^l^dl 
Cart*  Ad  1st  ffii  e4s...l981 


J-D 
Vl-N 
J-J 
JJ 

AC 
\1-N 
A-O 
.J  D 
»1-N 
J.J 
J-.1 

Vl-S 
M-N 
.1  -D 
\I.S 
J-J 
VI-S 

J-J 

K-A 
J-J 
K-A 
K-A 
M-S 


A-0 
A-O 
A-0 

J-J 

J'ly 
Jiy 

M-S 
M-S 
J    D 


J-I) 
J-D 
A-(; 
J-D 
M-N 
Vl-K 
J-J 

J-J 
J-J 

J-D 
f-A 
.U-N 
M-S 
J-J 
A-O 
■.l-IN 
K-A 
A.O 
Afl-ls 
M-S 
J-D 
M-S 
M-IN 
M-S 
.Vl-S 
K-A 
M-S 
M-N 
1--A 
J  -11 
J  J 
K-A 
J-J 
A  -  O 
ft-(i 
J  -J 

.1-  ^ 
.)-J 

J  -D 

•J-J 
W-E 
FA 
H-V 
DJ 


J  J 
A-O 
J-J 
J-J 
J-J 

J-J 
.\  O 


Price 
Friday 
Dec  18 


Ilia  Ash 

iiy 

lloSi 

101'.jl()l''f 
DJOI4.... 
102      .... 

105  114 
9734  .... 

110>.j.... 

106  .... 
126      .... 


J  (19 
63 


104 


i)S\ 

103'4 

8714 

112^4 

'.tS      

lU9-'4 

112»j, 

93      


98^4 

96^4 

lOOSSale 

83>.jSale 
21  22 
19       20 


riSOg 

da^ 

107     

llOi^ 

llOVi  Salf 

85       86 


100     

98  Wj  Sale 

87  Si 

88 

lOii, 

84 

85 

88\ 

Sale 

87 

104 14 

91 

95 

IIOI4 

104      

108  Sale 
113'^4ll5 
lOlHilOJ 

\\^i\  .Salt 
79     bale 

91     

89       95 

9mi 


99  "4 

1U8 

U2 

IIUI2 
o7Sj 
89^^ 


88 
Sale 


12118  Sale 
117      , 

87      

110      

7J     , 


11538. 

1124. 


103 


81  ' 


95     Sale 
8934  -  .  - 

94Ht 

86 

82       84'-. 

saHi 


10US2, 
ioi" ! 


Weelc's 
kanqe  or 
Last  Sale 


11734 

nii-'h 
loi's 
101  If. 

105 
I  07 

9  6  ■•J 
ill 
104 
122 
122 '4 
LO7I4 
117 

621-2 

96 
116 
108^ 

9734 
,03 

8734 
1  1234 


JHigii 

118 
J'iio'08 

1(12 
J'ly  '06 
J'ne'Or 
Xov'o; 

98 
X0VO7 
War'dH 
Oct  'O.'^ 
ilai'liy 
Aug'06 
May'07 
Aug'07 

9.' 
J'ly  06 
Jan  '06 
Xov'0& 

103 
Dec 'OK 
Nov'08 


113     Jan 'OS 

112         112  "-J 

am  Jan '0; 


99  99  \ 

104      Apr'05 
100»B      lOOV 

83  4  85  4 
iJ234Dec'0fc 
18  Dec'll^ 
90»8J'ly'0) 
80  Feb '08 
106     May'Ol 


127  4  001  '08 

nil       loi 
118     Jan '07 
113'4Mar'05 
107I4     1104 
85  4       86 
97     Apr'OO 


100 
102 

98  4 

88 
104  4 
84  4 

8834 

103 

94  ii 
111 
L07 
108 
100  •() 
108 
IMV 
1014 
104  4 
10134 

79 

96 

85 

89^4 
liO 

99^4 
111 
111"8 

no 

87  4 

89 '4 
107  4 

98 

12110 
lOS'-., 

b7 
Il2'8 

75 
101 


Oct  '08 
J'ue'07 

994 
88 
105 
85 
89^4 
86 
Oct  'OS 
D6C'0^ 
lU 
1U8 
Iiec'OS 
J'ue'Ob 
108  >, 
n4'6 
lOJ 
Kob'07 
lOl-', 

Siai  'OS 

Keb-OS 
Sep  'os 
Mai'ii5 
Feb 'OS 
Dec'08 

11134 

Oct 'Oft 

88 

S9'-. 

Apr'Oo 

Dec '06 

121*6 

Jan '08 

b7 
NoVOb 
May'Oc 
Kov'04 


il53t,Dec'L;8 

112  Dec 'OS 
116  4  May'Ol 
II714  Mar'05 

113  J'ly '04 

1004Nov'08 
81     Dec  OS 


94  95 

91  Oct '0^ 
94 1«  94ag 
85^4  85^, 
81 14  Dec'un 
B.j  4  Dec 'OS 
82  4  Nov'08 
99  Oct  '08 
102      Mai '04 


12 
17 


I'i 


3. 


42 


12 


8". 

4 

46 

111 


101 


Han^e 

Sine 

January  i 


Low    High 
I  r."V12i) 
1 10 'v  llii't 
95      102 


1(|5      lO.i 

102      107 

88        98 

ur:!i4  iii'i' 

\lb\  122 


86        95 


88         97^', 

97  4  103 
794    88'.. 
1 10 '4  112^4 


I  in      113 
,12      1124 
914     914 


92        99  4 
'9'6^<4'  ibo=B 


74  ^    89 
144    22-\ 
10        18-. 


80        80 


125^4  1'28 
101      103 


100    110' 
7834    86 


96 's  100 


94 

77  4 

95 
74''8 

71 

80  ig 
I  02  4 

87 
10.)  Sg 
102 

97  4 
tool* 

102  4 

104  4 

88 


101 

88 
106  4 

85 

89 '4 

86 
105 

944 
111 
l.i9 
108 
lUOifc 

10^3, 

115 

102  '.. 


87 'g  103 
68        7'.i"f 
95        95 
85         87 
83  4     89 14 

99"\i  '99 '4' 
ill       111 


103 

100 

68 

76 


II4I4 
110  V 

88% 
89  4 


113     l-.;4 
105  4  105'.. 

S2'ri     S8 

102  4112'-. 

75       75 


IIO4II6 

105  4  112  4 


99      1003, 
77        83  4 


87  4 

88  4 
90 
75 
73 
'74  4 
76 
99 


96 
91 

95  \ 
86 
84 '4 
914 
82  4 
99 


ii<»M)> 

^  c 

/YtCf 

iVee/c'A 

-.     , 

Itanae 

a.  Y.  STOCK  EXCHANGE 

triilav 

lianue  or 

^  c. 

SIIUi 

'>vkkk  E.vdino  Dkc  is 

^ii. 

Dec  18 

l.asi   .Sale 

.V(. 

loni'nrn  1 

N'  Y  Centife  H  H — (VonliniifK  • 

Hia          ASi^ 

Low        Hnih 

/,oif     Hi(/'i 

Gouv  &  Oswo  1st  gn  •-'  na  1 942 

J-D 

..  ...... 

Moh  <te  ,Mal  1st  an  g  4s. .1991 

Vl-S 

iooni 

98     Mai 'lib 

.. 

98-       »S-' 

NJ  JnncK  gu  1st  4s...l9S(; 

F-  ' 

96      

105     Oct  'o: 

- . .. 

-...-..'■i. . 

N  Y  <*!  llKrlem  sr  34.H...200O 

\«-N 

93        98 

96 14  Oct '0- 

96'*-    961-4 

N  Y  <fc  North  1st  g  5s. ..1927 

.\-o 

110      

107  4  Aug'OS 

I074IO74 

X  \  .t  Pu  Ist  con  gu  ir  4s  199;^ 

A-O 

98     

100      Sep  'OS 



00      100' 

Xor  <k  Mont  Isl  gn  g  5a.l91(j 

A  (1 

.-..-'-  ..... 

FiiiH  (^rco!?  ret'  tnnir  tls.l'.i.lJ 

.1    D 

1-204 

"107      Xoi'07 

.... 

H  Wife  (icon  Iatext58./tl92-' 

A-O 

lllSs 

UlViDec'O- 



10.5^8  '  12 

Oswo<fc  H  2d  gu  g5»...el915 

I'A 

102      

105     Jan '0^ 

.    .. 

105      103 

R  W<fe  0  T  K  l8t  gu  g  5S.191S 
itutland  1st  con  •.■  4  4a. .194  1 

(M-X 

J    J 

10()4 

103     Sep'i,- 

. .  .. 

103      103 

Og<fer,Chani  1  si  gu  4s  gl94H 

J-J 

90      

92  4  Dec 'OS 



82        92  4 

But-Canad  1st  gu  g  4s. 1949 

St  Lavvcii  Adlr  1st  g  5s.  1996 

ed  ,j:oIi1  da 199C. 

J-J 

IHI       Aug  lit 
1  1 2     Xo>'(l8 

85        9u 

1  -J 

112      1 1 J 

A-O 

i25     Eeb'118 

125      125 

Uticatfe  BlkKivgug4s.l922 

JJ 

ll)3'^4 

103 14      Di3»4 

10 

9934  l(i;-(i4 

Lake  Shore  gold  34s 1997 

J-D 

94  4    96 

96     Dec  (i> 

8934     96 

Kegistered 1997 

J-D 

934 

934        93'-, 

90        ii.s4 

Debenture  g  48 1928 

M-S 

96  4    97 

9084        1(7 

I 

-4        9  ( 3, 

25-ye;ir  g4s 1931 

W1-X 

955J,,•^alt 

95  "-J        9534 

.03 

58'8     96 

Ka  A  &  G  R  let  gu  c  58.1938 

Mahon  C'l  BR  Ist  5s..  1934 

Pitts  A  L  Krie  2d  g  58.al928 

l-.l 

1  )04 

J  -J 

HI  :::... 

109     Oct  '07 

A-O 

102      

lOO     May  OS 

.00      100 

PittsMcKA  Ylstgu6s.l932 

J-J 

122      

130     Jau'oa 



2d  guarSs 1934 

McKeea<fe  BVlstgOslOlS 

.Mioli  Cent  1st  consol  6s. 1909 

5.S 1931 

J  -J 

i•^■i     

J  -J 

112^ 

.w-s 

9934 

104     IXH  'in, 

M-S 

1134 

11434  Oct  'OS 

1  14'4  11434 

Kegistered 193) 

4s 1940 

J-J 

1064 

119     Jne'Ob 

100  «8 

10034  Jan  'Ol 

Kegistered 1940 

J  Lit  S  Isl  g  348 1951 

J-J 

1064Xov'0() 

M-S 

90     J'neu- 

., 

JO        90 

1st  g34s 195'-' 

M-X 

9134     92"  «8 

*14  Dec 'OS 

88       914 

Bat  (;  &  Slur  Ist  gu  g  3s.  1989 
M  Y(Jhie,fe  St  L  1st  g48  1937 

,1-n 

AG 

102      

101  4  Dec  0- 

.... 

9.1=^102 

Keo'istered                        1937 

A-0 
M-N 

100       Sf  p  'Of 

93     Oct  '0> 

... 

iOO       101=8 

Debentures  4s 1931 

West  Shore  1st  4s  gu...2361 

9.'        93 

J-J 

10434,  riaie 

104^.4      1043t, 

1 

98      10138 

Regisl  ered 2361 

J-J 

100      

l02-'4      103 

■.;i 

964103 

-V  \  A.  Green  w  Lake    See  Erie 

M  i  <fe  Har    See  N  Y  C  &  Hud 

.M  Y  l^ck  <fe  W    see  D  L  cfc  W 

.\  Y  L  E  <&  W    See  Erie 

.\  Y<fc  Long  Br   See  Centof  N  J 

.\'  V  .V  H  &.  H— Conv  (;a..l94^ 

J-J 

136  4 -Sale 

.35 '4      136'-. 

60 

1154  1364 

Coiiv  deben   348 1','56 

J-J 

KiO      sair 

99 '4      100 

'J.>Jx) 

S5     1004 

Hoiisatonic  R  con  g  5s..  1937 

M-N 

lis     

il84Dec'0 



112      118  4 

N  H  &  Derby  con  cy  5a.l91S 
N   V  cfc  Xorth     See  N  Y  C  cfc  H 

>;i-x 

1074 

.\  Y  O  cfe  W  rel  Istg  4s..t(1992 

M-S 

9953  Salt 

99  4      100 

13. 

92  4  100 

Regis  .■$5,000  only ^1992 

.N   Y  cfc  Put    See  X  Y  C  <fe  H 

M-S 

101  4  J'ue'Oi, 

.\  Y  cifc  R  B    See  Long  island 

X  Y  S  &  W    See  Krie 

N  Y  Tex  &  -M    See  So  Pac  Co 

Xor  A  South  1st  g58 1941 

.Vl-N 

105 

99  4J'ne'0>- 

99  4    994 

.N'ort  cfc  West  geu  g  6s 193] 

.Vl-X 

I2714 

12834  Oct 'OS 



120      12834 

iniprovera't  cfe  ext  g  68..  1934 

F-A 

128'.4 

117  "-J.! an  'ot 

117-,117li 

New  River  Istg  68 1932 

A-O 

125  4  130 

126     Xov'u: 

26      l.i6 

N  &  W  Ry  1st  con  g  48.1996 

A-O 

99     Sale 

911           99 

'i-^ 

92 14     9934 

Regi.stered 1996 

A  O 



91      Sep'O. 

Diy'l  1st  life  gen  g4s...l94.1 

J-J 

W5  'a  . 

9JI4        96 

oO 

84  ^i    96 

10-25  year  conv  4s 1932 

J.D 

92        9Z4 

92  4        93 

;  2 

78        9538 

Pocah  C  &  C  ioint  4.S..1941 

J-D 

90       91 

9  J    Dec'o- 

.... 

7  7        92 

CCcii  T  Ist  gu  g  5s 1922 

Scio  V  cfc  X  E  Ist  gu  g  48  1989 

.)-.! 

lo5     

109  'a  reo'uo 

.VI- ^ 

97     

98           Mbh. 

4 

87  4    99 

North  Illinois    See  Chi  cfc  X  W 

North  Ohio    See  L  Erie  cfc  W 

N'or  Pac— Prior  hen  g  4s..]  997 

^  J 

10334  Sale 

10314      1033, 

32; 

99     10414 

liei-'istered 1997 

C^-J 

100  4  10 1  4 

lOl  ^  Dec'oc 



0734  103 

General  lien  gold3.s a2047 

V.-i' 

73i«    74 

^34        73'. 

11 

68        744 

■Kegistered a2047 

y-K 
J  -D 

72      

100 

71      Aug  US 
90  4  J  an  08 



u84    71 

St  Paul-Dul  Div  g  4s 1996 

89        96  4 

Dul  bliort  L  1st  gu  5s. .1916 

,U  S 



C  B  cfc  g  coll  tr  48    see  Gt  Xor 

SI  P  cfc  x\  P  gen  g  6s.. ..1923 

FA 

123     Sale 

123         123 

1 

116     123 

Registered  certiiic'a..l923 

y-H 

1-^0     

IViO     Oct  'OS 

.... 

U6     120 

St  Paul  cfc  Dul  1st  58 1931 

K-A 

1114 

ill'ii'ly'^i 

._.-*    ••>•-• 

2d  5s 1017 

A-O 
J-D 

102  4  107 
93      

i03'.,2J'iy'o^ 
100     J'ly '08 

102      1034 

1st  consol  gold  48 1968 

100      100 

Wash  Cent  Isi  g48 1948 

i^-N, 

93        95 

93     May'Ol 

-Vor  Pac  Ter  Co  lat  g  68. .1933 

J-J 

llo'b 

117      Aug'uS 

-  ..- 

112      117 

Xor  Ry  Cal    See  So  Pac 

-Nor  Wis    See  C  St  P  M  ifc  O 

Xor  cfc  Mont    See  X  Y  Cent 

(   k  Ind  cfc  W    See  C  C  C  cfc  St  L 
'  'lao  Itiv  RR    See  Halt  cfc  O 

(J  re  cfc   Cal    See  So  Pac  Co 

ore  Short  Line    See  Un  Pac 

jswego  cfc  Rome    See  X  Y  G 

J  C  !<■  cfc  St  P    iee  C  cfc  X  W 

pac  Coast  Co  Ist  g  58 1946 

1   ac  ol  Missouri    See  Mo  Pac 

J-D 

109      110 

)09        109 

5 

1014H1 

Henn  RR  Isl  real  est  g  4s.  1923 

.Vl-X 

101 14 

103    J'uo'o^ 

102      105 

Consol  gold  58 1919 

.U-S 

110      

loa4 

1I04     110. 
106     Oct  'OS 

2 

U04IIO4 

•Jdiisol  gold  4s 1943 

1014  106 

Consol  gold  4s 1948 

MX 

.VI- N 

104  St  104  3g 
984    99 

lOlig     lo4', 
984        9S\ 

1.14 
17. 

100     1054 

Converlible  g  348 1912 

914     99 

Convertible  g  3  48 1915 

J-D 

94 '(.Salt 

946s        95 

>  J  i 

as       96  4 

Alleg  Val  geu  gu  g  4s      1942 

K-A 

97      

95      

99     J'ue'u; 

D  R  R  R  cfc  Bge  1st  gu  48  g.'36 

PhUa  Bal  .fc  W  1st  g  4s. .1943 
Sod  Bay  cfc  bo  Ist  g  68. ..1924 

.U-N 
J    J 

107  4  Oct  '0 
loj     Jan'o. 

... 

98      

U  M  J  RR  cfc  Can  gen  4s. 1944 

;V1-S 

104 14 

1  I04sep'',J 



Penn  Co— Guar  I8tg44s.l921 

J-J 

106      

100^4      19')  S 

J.A 

,0234  106  4 

Registered 1921 

J-J 

lu3''(,  J'ly '07 

Guar  3  4s  coll  trust  reg.1937 

M-S 

SH% 

904  J'no'0(j 

Guar34scolltr  ser  B...1941 

F-A 

91     

91          ;'l 

1. 

864    944 

Tr  Co  certil's  gu  g  3  48.1916 

.M-N 

98 '«  Oct  "s 

92  4    98'* 

Gu  3  43  tr  cits  C       ..        194  2 

J-D 

J-D 
A  0 

89     

89       93  U 
98'8l004 

^1\  Sop'o 

90  4  .Mar'0( 

1004      1004 

84  4     8734 

G,.  3  48  tr  ctfs  D 1944 

Guar  15-25  year  g  4s. ...1931 

5 

90      1004 

CI  cfc  Mar  Ist  gu  g  448. .1935 

yi-x 

97      

110     Jan'o. 

.... 

CI  cfc  PgengTig4  48  8erA.'42 

J-J 

Ill      

108^  Aug'O. 

Series  B 1942 

A-O 
M-N 

K-A 

no's   ..  .. 

Series  C  348 194s 

93 '-i 

944 

98  4  UeC'O. 
90     May  OS 

Series  D  34s.... 195ii 

90        90 

.UlS(;fc:i>i  *.Mit»IJ."»    ttu.M»>— Contiiiiicd  on  >exl  I'aao 


(.^oiil  niid  Iron 
Ccl  F  cfc  1  Co  gen  s  t  g  63. .1943 

Convertible  deb  g  5s 1911 

Col  fniel  Co  i;«'ii  gold  6s.  1919 
Gr  Riv  Coal  .fc  C  latgOslOl'.l 
Cleurr  Hit  Cuai  1st  ,1 1  4s. ..1940 
t;ol  Indu  Istifc  loil  OS  gu..l934 
Con  till' laic  l."ls  r  gu5s  g.l952 
J  ell  cfc  Clear  (J  .fc  1  l.st  g5.-<.  1926 
KanJi  nCcfc  Clslsf  g5s.l95] 
Pleas  Val  Coal  1st  gs  t  6s.l92S 

Sunday  Cree,v  Co  g  5s 1944 

Tenn  Coal  ecu  5s 1951 

I'enn  Div  Ist  g  6s al917 

Bimi  Div  latcoiLsol  6s. .1917 

Call  C  M  Co  Ist  gu  g  68.1922 

De  Bare  cfc  I  Co  gug6a.l910 

Valron  Coal  cfcColst  g  5s. 1949 

Victor  Knel  1st  a  t  5a ]9.''.3 


F-A 
K.A 
iVI-N 
A-O 
J-J 
K-A 
F-A 
J-D 
J-J 
J-J 
J.J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
I -J 


97 

99 

75 

"ii\ 

■76"' 

;:::::; ::  :::i 

994 

80 

103 

107 

108>4 

1)04 

110 

1024 

96 

98  4 

87 

95 

77 

107 

102 

95 

75 

107 

107 

105 

105 

78 

1(14' 

107 

110 

108 

103 
97 
9. -I 


NoT'08 

Aug'l)8 

4  Oct  '04 

•-'s  Apr '06 

Apr '02 

»8  Dec '04 
May'97 

4  Dec  '06 
Oct  '00 
Eeb'07 

34  105 
Xov'OS 
>;ov'0.'- 
Oot  'O-J 
Kov'08 
Dec'08 
K'eb  'ti 


794 
56 


96 

77 


3834 


82  4 
1(10 

9.) 
102 
100 

80 


105 
107  1 
110 
108 
lO.i', 

loo  ^ 


I'ulcai'npli  nnd  Teleiilione 

Am  Telep  cfc  Tel  ooU  tr  48  1929 

Convertible  4a 1936 

ln.,talmeut  certiticatea 

Coniiii  oauie  Co  Islg  4a. .2397 

Mi  ch.  Stale  Telep.  Ist  6s.  1 924 

West  Union  col  ir  cur  5s.  1938 

K'd  mill  real  est  g  44s... 1950 

Conv  48,  .Series  A 1936 

.Mul  Uu  Tel  a  fund  68...  1911 
■tiintiiiictiii-iiiu   A    IntliiNli'lui 

AUis.    lialnii'r.-c  l8t5» 1H.•^6 

Am  Ag  c  h,  in  1st  c  58  (rcis)'2.-- 

Mil  ijiii  C)ii  exi  4  4» 1915 

.\iu  Hide  ifc  L  Ist  «  I  K  68.. 1919 
Ainer  Ice  Secur  deb  g68..1926 
Am  Spirits  Mlg  Isl  k6s..191;) 

Am  Tobacco  40-yr  g  Os 1944 

4a. l9,-il 


J.J 

M-S 

(i-'j 
F-A 
J-J 
M-X 

-M  N 
vl-X 

J-J 


93 

95 

91%  Sale   1 

92*4 

9314 

86 

99 

lol 

98  4 

94 'e 

^ait 

S6 

S6 

96 

84 

Sali- 

9634 

.Salb 

95  >4 

99 

724  Salt    1 

96 

107^8 

Hah 

77  4 

sail 

93          93 

6.T 

94  >«       94% 

12;3 

93           93  s 

2Ui 

8684  Mar'ii8 

... 

99»»Xovo8 

98  4  Dec  "08 

94'8        95 

IC 

8(i4          Hl}\. 

00     Ang'O'^ 

84           86 

16 

9634         974 

10, 

954        96 

24 

98 '4        99 

|i 

72  4        73^ 

.s 

95     Xov'OS 

0734     10,S 

126 

774        79 

J6(i 

754  93>s 

84 ',  960, 

93%  93 "» 

S534  8634 

92  4  99  T, 

S4  99 

81  95 

75  80  >« 
lOU  lOU 

73  80 
91  »?'« 
86  96 
75  4100 
584  78 
91  lUO 

9634   1  1  1  'l 

60  4    80 


•No  price  Kriday;  latest  bid  aniiaakeiL   oDiieJaa   0  Duo  ii'eb    cDue.iar   e(  Das  .^vr    /i  Due  .) 'ly  .c  j>uo -vug     o  Dae.ict     vDue  .not  a  Dnsiioo  xODtion 
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BONOS 

W.  Y.  STOCK  EXCHANGE 
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s4 


J  J 
J.J 
j-j 
j-j 
J.J 

A-O 
M-N 
A-O 
A.O 
M-N 
M-N 
FA 
J-D 
A-O 


3-N 
J-D 
A-O 

M-h 
A-O 
F-A 

J-D 
J-J 


A-O 
J-J 

J-J 
J-J 
A  0 


l*6nn  V<>—<  C'mUutueaj 

,    Krie  <fe  Pitts  f^gSSjs  B. 1940 

Series  C 1940 

Gr  K<fe  I  exist  E-u  =4108 1»41 
Pitts  Ft  W  &  C  Ist  78...191.:; 

2cl7s 1911' 

Sd  7e ni9V2 

Pitts  YA  Ash  1st  con  6s.iyi!7 
PCC<feStL,gn4iasA...194(i 

Series  B  prriar 1942 

Series  O  emar 1942 

Series  D  4S  STiar 1945 

Senas  K  3H!  ?iiar  g 1949 

Series  F  48  Ruar 195o 

C  St  L  <fc  P  Ist  con  g  5a. 1932 
Pensacola  <&  Atl  Hee  L<&  ^Casli 
Peo  <&  :;£»8t    net  C  C  C  Jfc  St  L. 

Peo  *  Pek  On  Ist  g  68 1921 

2ii  «>1<1  4'as (;1921 

PereMarq— CU<*  W  M  os  1921 

£luit<«f  P  M  Ktis 1920 

let  consol  gold  5s 1939 

Pt  Huron  Uiv  1st  g5s.l939 
SaglliaJB  H  Istirng  49.1931 
Phil  B  <&  W  Se^.  Penn  KB 
Phila  <fe  HeaCintr  cods  7s.  1911 
Philtppiae  Ky  Ist  30-yr  s  1 48'3  7 
Pitt«  vjiii  <&  bt  Li  bee  Peun  Co 
Pitts  Uleve  &  Tol  HeeB&O 
Pitts  Kt  W  &  Ch  &««  Penn  Co 
Pitts  MeKees  &  Y  Hee  N  Y  Cei 
Pitts  Sh  <fe  L,  K  1st  g  5s.. .1940 

1st  cousoi  gold  OS 1943 

Pitts  &  West    .See  B  <&  O 

Reading  vo  cren  g  4a 1997 
Hegislered. 1997 

Jersey  Cent  coll  g  48.. .1951 
Bensiieiaer  <te  dar    See  D  &  H 
Bicli  ik  JJaii     /see  Sonth  Ky 
Bieb  <&  Meek    Hee  Southern 
Bio  <ir  West  See  Den  &  Kio  Gi 
Bocli  <&  Pitts    See  b  E&  P 
Borne  Wat  <fc  Og    See  N  Y  Ceni 
Btitiand    See  is  Y  Cent 
C  ag  Xus  €&  H    &€«  Pere  Marq 
Ot  Jo  dc  Gr  isl  ist  g  48.. .1947 
St  L>  <fe  Cairo    See  Mol>  &  Ohio 
St  L  ife  iron  Mount    See  M  P 
8t  L  K  C  <b  JS'     See  Wabash 
St  L,  M  Br    See  T  Rli  A  of  St  L 
Stl^ouiscfe  San  Francisco — 

treneral  gold  68 1931 

General  gold  OS 193i 

St  Litte  S  J)'  HP.  consg  4s. .'9U 
Soatliw  Div  Ist  g  58. .1947 

Betunding  g  4s 1951 

5.year  f:oUl  aottjs  4'o..lUUi 
StLMA  So  Eastgu4'-jb'1909 
K  C  Ft  S  <fc  M  coug  68..192y 
KCFtS&M  Kyr6lK4sl93ti 
K  Cda  M  K<fe  Bl8tgu58.192ii 
Oz'rk&CliClsiguSs  e.l91o 
Si  Lioois  So  iSef  Illinois  Cent 
St  L  S  \V  l8t  g  4s  brt  ctts.l98;> 
2(1  g  48  luc  bond  Ct£8...pl98il 

CODKol  gold  48 1932 

Gray's  PtX'eristgug  58  1947 
8t  Paul  <&  Oul  See  Hot  Pacilic 
9t  Paul  M  &  Man  2d  6s...l90fc 

Ist  cousol  gold  6s 193o 

Keifisttred. 193 

iieduced  to  gold  4*28. .1933 

iiogistored 193 

Dakota  ext  gold  68 1910 

aaoiiC  ext  Isi  gold  4s 1937 

itegistereu 1937 

K  Miiiij  ::^or  iJiv  Ist  g  48l94t- 

Minn  Union  Ist  g  6s 1922 

Mont  C  ist  KU  g  6s 1937 

Kegistered. 1937 

i at  guar  gold  os 1937 

WiU<)i  S  h'  let  gold  5s. .193.^ 
6t  P  <)>s  Aor  Pao  i3e«isorPao 
St  Pdi  b's  City  AceCStPM  <feo 
B  A<fe  A  Pass  let gu  g4s... 1943 
S  Fe  Pres  Ac  Pli  Ist  s  5s...l94L 
S  F  €k  is  P  1st  8!iik  t  g  OS. 19111 
Sav  F'  &  \v'est  Sec  All  Coajjt  L 
ecioto  V'ai  .k  :s'  ii  See  Aor  &  W 
Seaboard  Air  L.me  g  48  ...1950 

Coll  tr  retund  g  08 1911 

All-Birm  3o-yTi8t  g  48.el933 

Car  Cent  1st  con  g  48...194S' 

Fla  Cen  ite  Pen  ist  g  o6.191f 

Ist  land  gr  ext  g  58...  1930 

Consul  gold  6» 1943 

Gn  cS;  Ala  ity  Isi  con  os  ol945 
Ga  Car  &  So  istgugOs  192S< 

scab  <fc  Koalst.  08 192ij 

Slier  Shr  d;  bo    See  M  K  &  T 
Sii  sjj  uci»  <t  u  See  Atl  Coast  1. 
So  Car  &  Ga    See  fcoutlieru 
eoutliern  Pacilic  Co— 
Gold48(Ce«tPaccoU).fcl949  J -L 

liegistered A;194ii  J  -b 

Cent  Pac  isi  ref  gu  g  4s  1941'  F-fl 

KeglsLcieii 194t-  F-A 

Mort  guar  gold  3'-28../cl92'.'  J  -Li 

Throu'-'U  St  L  1st  u-u  4s  '54  A-O 

Q»lHar<fc  S  Alstg68..19i0  F-A 

Mex<fc  i'aclstgSs 1931  M-^ 

Gila  VG<fcX  I8tgug5s.l924  «;-> 
Hous  K  <l5  W  T  ist  g  5s. 1933  .Vi-N 

isl  fe'uar  OS  red 1933  'vl-K 

n  &  T  C  l8t  g  OS  iut  gu..l937  J  -  J 

Consoi  g  DSint  guar...l91..  ArO 

Gen  told  4s  uit  guar.. 1921    A-O 

Wacoite  A  W(Uv-lslg6s'3i    Vi-^ 

A  <fe  -V  \\    iKt  ff-u  IT  5s 1941   J  -■! 


J-J 


JJ 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-M 
A-O 
A-O 
A-O 

rd-N 
J-J 
j.i> 

J-D 

A-O 
J-J 

J-J 
J-J 
J-J 

;«i-N 

J-D 
J-D 
A-O 
JJ 
JJ 
J-J 
J-J 
J-ij 


J-J 

M-S, 
J    J 


AO 

M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
JJ 
J-J 


fridav 

Dec  IS 


AS* 


93 
'.'3 

10738 

109^4 

109=8 

105J4 

llui, 

109'-:  Sal.^ 

109^ 

107  "a 

100     

94'< 

loo     

II6H1 


110     

9m 

il6'ii 

118      115 
I05I4  106»f 
log's 


StJV*    96  "5 


116     . 
1144. 


Jiange  or 
Last  Sale 


Lote       Mxal' 

92     Apr '07 

98'>4  At>r'04 

106»4  Dec'Oi- 

127«sUcl'02 

119     J'ne'06 

107      Oct  'Ob 

116      May'Oo 

lOiC*      109'.. 

109      Dec '08 

112'-2J'Be'05 

99     Aug'08 

95  95 


116>aNov'Otf 


A't> 


123 

100 
109 
112 
105 
106 


»s  Jan  '05 

»4  Dec  '0.') 
Apr '02 

112 
Xov'Oe 
Kot'OS 


101     Salt 

99», 

99 


SS's. 


I22I2 

11012111'., 

U'^^4  .    .. 
100      . 

8  4 's  sale 


114      

8334  Sale 
97     

93      


92  >a  Sale 

76 

100      


1023j  . 

133^4 

13214 

110=8. 
109'58. 

104^8 


.  100^4 


93 '4  , 
113 

133      . 


116 
116 


91 

105 


91 H 


62 

92 

03 

"iis" 

99 
103 

ioi'i 

91     Sale 
98^4  Salt; 

'  87"i.I  "siv 
i)4        94'-. 

10336  105 

110      

10334 

iOUH/ 

100'.2 

1113s, 

109      

9438     feh. 

117      

109^ 


llSlaMar'Oi; 
96  \        9«>34 


114  Oet'O^ 
93'6'''ly'i>^ 

loo's  101^ 
95  Aug'08 
98  98 


93 


93 


115     J'ly  08 

109     NoT'08 

92 14        923< 

100     May'08 

84^4        s5  i-j 

98     Nov'Ob 


113 
83 


Mar'Ot 

81 


95     Kov'08 

92J4       93 
80  >2  Dec '08 
76  76 

101isApr'07 

103  103 
ISl'gNov'OS 
134  Oec'uu 
Ill's  Dec'u8 
I  Id's  Apr '01 
103^4  104 
101  Dec'08 
100  "4  Oct  '06 


124  May'05 
130  Apr'Oc 
13614  M«V'0L 
1 13  If,  Oct 'Of 
llSii,  Dec'Ob 


901,2  91'-. 
102  Sep  '07 
110      Oct  'Oo 


62  "li  03'-., 
9U3^  Oct  'Ot 
88  Jan '07 
86  J  'ly  '08 
10714  Aug'OO 


109i3Mar'o6 

105  103 
IU2     Oct  '08 

106  Mar'07 


91 

84 
9838 
9  4  Hi 
8713 
94 

10134 

10^ 

103 1.1 

101 

104 

Hi 

107  58 
94-11 

ao 
1091^ 


91 1^ 
J'ue'07 

9  s  ^4 
Oct  'Ob 

Oct  '08 
Aug'OS 
Jan  '08 
Oec'Ot 
Jan'UB 
Aue'06 
Oct  '08 
Not'OV 
Dec'Ob 
Dec  Ob 
T)ec'v^ 


U 


lii 


Jiange 

Since 

/ant'art/ 


Lov>    M  ig/i 


106^4  1063, 

107"  iof" 


:t)6S;  109 1« 
107  I4  109 


99 
90 


99 
93 


109      116=j 


110  112 
104  1.J  105 
loo's  106 


311 


9^ 


144 

ii 


24 


47 


96        97- 


IO9I4II4 


93      101% 

90        97  i-j 
8d        991... 


82        93 


113      115 
103      109 

90        923, 
100    loo 

61 14     86 


111      lUiv 
6634     84 


93  95 

841-1  93  V. 

65  81 

56  80 


102141061^ 

L  26  Is  131 '6 


102 


111'-, 


1 03  "2  107 '4 
94      101 


128      130 


lll'lil4 


78 


91ii 


431^    G4 
66^    90^4 

86"  "85" 


92      105 
102      102 


8334     94 


94        99 
94 'a    95 
80        8S3b 
6S        95 14 
10134  i01>4 
lo7      107 
101 12  105 

106"  ioi' 

0914112 


37        95 
iu9''i  109  w 


BOKUff 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Dec  18 


Southern  Pac  Co — (Vontiiiueu 
Morgan's  La  &  T  ist  7s. 1918 

ist  gold  6s 1920 

No  of  Cai  guar  gos 1938 

Ore  4t  Cal  Ist  guar  g  6s.  1927 
So  Pol  Argulsig  68...C1909 

1st  guar  g  6s cl910 

•io  PacotCal— 6s  K&  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

8PacofNMexl8tg68..1911 
So  Pac  Coast  ist  gu  43  g.  1937 
Tex<fcNOSabDivlstg68.1912 

Con  gold  OS 1943 

-o  Pac  BK  Ist  ret  48 1955 

Southern— ist  con  g  58 1994 

Kegistered 1994 

Develop  <&  gen  48  SerA.195b 
Mob  &  Ohio  coUtrg  48..  193ft 
Mem  Div  ist  g  41^-58... 1996 

St  Douis  rtiv  ist  g  48 1951 

Ala  Cen  K  ist  g  6s 1918 

Atl<&  Danvlst  g4s 194^ 

2d  48 1948 

Atl  <fc  Ya«i  l8t  g guar  48.1949 

Col  &  Greenv  ist  6s 191i 

E  T  Va  cS;  Ga  Dlv  g  5S..193U 

Con  1st  gold  5s 195b 

E  Ten  reor  Hen  g  5s 1938 

Ga  Midland  1st  38 194b 

Ga  Pa*  Hy  ist  g  6s 1922 

Knox  <fe  Ohio  1st  g  68... 1925 
ilob  <fe  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Bioh  cfc  Dan  eon  g  Os 1915 

I>eb  5s  stamped 1927 

Bich<&  Meek  ist  g  4s. ..1948 

So  (.^ar  &  Ga  ist  g  Ss 1919 

Virginia  Mid  ser  C  6s...l91i 

series  D  4-58 1921 

Series  K  5s 192b 

General  5s 193b 

Guar  stamped 193b 

W  O  <fc  W  1st  cy  gu  48.. 1924 
Westii  C  Ist  con  g  6s.. 1914 
S  &  JM  Ala    See  L,  cfc  N 
Spok  Falls  <fc  Nor  1st  g  6s.  19311 

i'er  A  ol  St  L,  ist  g  4i2S..i93y 
istcon  gold  5s 1894-1944 

Gen  retund  s  t  g  4s 1953 

St  liM  BgeTergu  g  58.1930 
rex  Jfc  iS  o    See  So  Pac  Co 

Texcfc  Pac  ist  gold  Ss 200C 

2d  gold  inc  5s g2000 

Da  Div  B  D  tat  g  OS 1931 

W  Min  Wdb  N  W  Istgu  5s '30 

T0I&  O  C  Istg  08 1935 

Western  Div  1st  gos. ..19 

General  gold  5s 1935 

Kan  <fc  M  ist  gu  g  48 i99U 

rol  P<fc  W  ist  gold  4s. ...1917 
I'ol  St  D <fc  Wpr  lien  g  3 128.1925 

60-year  gold  48 1950 

for  Ham  &  Butt  ist  g  48./a94b 

Ulster  cfe  Del  isl  con  g  5s  1928 
ist  rotund  g  4s 1952 

Un  Pac  UP.  <fc  1  gr  g  4s  ...1947 

KegLstered 1947 

1st  &  ref  in  (w  1) (/2O08 

20-yr  couv  4s 192" 

ore  Ky  <fe  iSav  con  g  4s.  194b 
Ore  Short  Dine  istg  6s. .192 

istcoDsoi  f;  58 194b 

Guar  reiund  4s 19 

Kegistered 1929 

Utah  cte  iSor  ist  7s l90^ 

Gold  5s 192b 

am  JS  J  KK  di  C  Co  See  Pa  Pai 
Ulali  Central  See  liio  Gr  Wes 
Ulah  <fc  A'ortli  See  Un  Pacirii. 
Utica&  Black  K  See  J>i  Y'  Ceni 

V'  aniialia  ooiisol  g  4a 1955 
era  Cruz  ii;Plstgu4i2Sl93'J 
Ver  Val  ind  it  W    See  Mo  P 
Vuginia  ilia    See  South  Ky 
Va  &  Soulhw't  1st  gu  58.2003 

Wabash  ist  gold  5s 1039 
2d  gold  6s 1939 

Debenture  series  A 1939 

series  B 1939 

ist  lien  equip  s  id  g  5s. .1921 
ist  lien  50  yr  g  term  4s. 1954 

iht  ref  and  est  g  4s   1956 

Det<feCii  Ext  Ist  gos..  1941 
Des  Moin  Div  1st  g  48. .1939 

Om  Div  ist  g  3I2S 1941 

Tol&ChDiv  Istg  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  195-1 

Trustee  certts 

2u  gold  48 1954 

Warren    see  Dul  D^ac  <fc  West 
Wash  Ceut    <beeiSorPao 
Wash  O  ife  W    See  Southern 
VV^ash  Terml  1st  gu  3 128..  1945 
WestMaryland  1st  g4s... 1952 

Gen  ds  conv  fi  4s I'.i52 

W  Va  Cent  &  P  isl  g  6s  1911 
West  :s'  Y  cfc  Pa  ist  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  6s (ii943 

West  1^0  Car    See  south  Ky 

Wheel'g<5i;  D  E  ist  g  oS...l&2b 

Wheel  Div  1st  gohi  5s..l92f 

Exten  A;  Imp  gold  03.. .1930 

KK  1st  cousol  4s 1949 

20-year  equij)  s  t  53  ...1922 
Wilkes  A;  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <£  >1 
W  IS  t;eiit  50-vr  1st  ^-eu  4s  l'.i49 


.Sa, 


A  O 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J.J 
J.J 
J-J 
A-O 

w-s 
J-J 
J-J 
J.J 
J-J 
J-J 

A-O 
J-J 
J-J 
M-N 
M.8 
A-O 
J-J 
J-J 
J.J 
J-J 
J-J 
A-O 
M.-H 

wl•^ 

M-b 
IVI-8 
M-i. 
M.^ 
F-A 
J-J 

J    J 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J. J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 

J-J 


J-J 

iVi-JN 
F-A 
J-J 
J-J 
iVl-8 
J  J 
J-J 
J  -J 
J-J 
A-O 

M-a 

J-D 


J-D 


F-A 
A-O 
A-O 
J-J 
J-J 
A-O 
iN'ov 

A-O 

J-J 
F-A 
.U-fc 
J-J 


J-J 


JPrux 
Friday 

Dec  IS 


ASi> 


Biu. 
121 

114      

115       

103  K2 

1023i  103"-., 

I0314 

105      

101  "2 

ill      

105      


loo     

9688  Sale 
ib8' 


Weekfs 
Range  or 
Last  Sale 


L,ov>  ■Ux.gn 
1 22  "s  Aug'08 
116  J^OT'Ob 
112  Feb'oT 
106  Nov'Ofe 
10214  Aov'08 

103  !>,  Sep '08 
104i2J'ne'0f» 
114'2Dec'04 
lit!     May'07 

104  Apr '08 


106 

7514  Sale 

87       87  iv 
1074... 


109      ... 

bOio... 

82"-,... 

82      ... 
109      ... 
IIOI4--- 
11234  US'* 
1041,10614 


ll?!*. 
ll-*  . 
102      . 


Ill      

100  ifl 


103      

106  "2 

104      

104      

108      109 
108      

84'.j 

1073^ 


iObi^  . 

116      . 

97  38. 

104      . 


115''8llG 
62*2    70 


112'8 

10712 , 

104      105 

94      , 

8434     87 

91      , 

8334  Sale 

88       , 

10514 

si's 

10334  Sale 
lOl^i 

97  I2  8ait 
lOG      S.'Uc 

9  9  Siilc 
121  iBi22 
lib's 

94^  Sale 


10812  . 


93 


110      

110 '6  bait 

loo    1001-. 


85     sale 
70      100 


72',  Sale 

109 

8i' 

74 

'53' 

Sale 

13     Sale 


96 

80  '4  Sale 

58 

101      

11534 

96        ^6 

10034 

"si"  '"". 

95 


.=!9  ^  Salf 


Ao 


107 12  Feb '07 
98  S  Apr  '08 
9639        96^ 

I0734      1081-.. 

114  Nov'Oi 
75  75", 

8738       87  3^ 

iu7  XoT'ot 
88     lMov'08 

108  Sep '08 
903^  9o3^ 
92  J'ne'Ot 


102 


Hi 
109 
1j3 
10412 
6312 
iioia 
117 

11536 

82 
109 '2 

92 

75 

98 
112 
10812 
113 
105  "2 
100=4 

961* 
108 


Feb '07 
Nov'o 
Dec '08 
Dec'o.- 
6312 
Oct  'Or 
Oct  'Ot 
Apr 'Ob 

JSOT'Ot 
iNov'ot 
J'ne'Ot 
Oct  'Ot 
Nov'ot 
Oct  '01 
Dec '01 
Dec'O. 
Nov'ofc 
Deo 'Of 
-an  '07 
Dec'ot 


117  J'ly 'Ob 
108  Dec'ot 
J 1 6  ^2  1161-^ 
9734  Dee 'ue 
111     Dec'OL 


115 
65 

HO 

10612 

i09'.j 

Ux 

101 
uOHj 
8512 
Ml\ 

95 

109 

81 

U'3-'4 
102 

9739 

lc5'4 

9355 

I2lis 

il7 
945a 
8  7  ^'4 

100 

107  I2 


116 
Dec'ot 
Mar'Ob 
Nov'04 
Aug'08 
Muy'04 
Nov'o.: 
XoT'Oi; 
Nov'oc 
91% 
841, 
Dec' I)  I 
Nov'08 
Nov  or 

101 
Dec  'ot 

97  5g 
lOV    , 

99 
1^114 
Dec't.t 

95 
Mai'u7 
Oct  '07 
feep  '00 


98     Xov'Os- 
98     Sep  'Ob 


108 

no's 

lUUl2 

90 

83 
102 

93 

7018 
100 

97 

80 

90 

52 

62I4 

13 


Oct'Ot 

111\ 
lOi 
J'ue'o7 
85 

Feb'ot 
Mai'Oi 

Apr'o- 
Nov'o. 
Dec'O. 
9j 

53 '., 
53--. 
14 


901"  Aug'Ot 
7912      si 
57  58 

loo's  Aug'Oi 
lib      Oct    \jt 
9G     Dec'ot 
34     Feb'Oi 

107 12     107  s 
95     J'ly 'OS 
lOoi^Deco 

831-iDec'Ot 
104      Oct  '07 


891*        ^^\  203 


4b 


35 


luS 


4 
;2.0 


Bange 

Since 

Jantiary  i- 


121i3l22i« 


102      1U6 
98'2l03 
IO2I4  103  >« 
i04>2l04'a 


104      104 


9514 

as'^ 

87'2 

96^ 

sa-aioa 

71 

76H 

75 

874 

96 

107 

69 

88 

108 

luu 

87 

90S4 

loo     109 
102      113 


97 
62 


105 
63  >a 


106  117 

107  117 


78       8'i 
103      109  >a 
92        92 
75       75     ; 
954    98 


I01i2l05>» 
L05      10534 


toe's  108 


L02   108 
.091411613 
9012  9734 


99   118 
65   65 


102 


1094 


95  "2  104 
84   90I2 
70*4  851a 
80   aiSg 
67   84 1» 


103  10» 
81   81 
99  104 
98  102 
9 134  9753 
83   I07I2 
91   IOII4 
116  122 
106  117 
85 12  97 


107  12  107  "2 


98   98 


99  1 10 
02  11134 
8412  101 

37"  "si" 

oO  102 

sfi-i'f-iia 
100  100 


83 
90 
41 

48 
7 


a3 
90 
56 
54 
19 


901a  904 
49   81 
30   58 

ibs'i^iieia 

»7is  96 


lOO  1074 
95  103 
98I4I054 
60   83-2 


SO      8934 


.Hl.-(«Jt,!,t,A.>  fc.OD."4 


jc»[icm««ea. 


Haniilaciiiriiis  ct  IntiUMtrim 
Am  Thread  1st  col  tr  48.  ..1919 
Beth  feteei  1st  ext  s  t  os..  19^6 
Cent  Deathci  20-y6ar  g  5s.l925 
Cou80iTo5acco50-yr  g  4s.  1961 
Distil  Sec  Cor  conv  Isl  g  6s. '27 
Int  Paper  i.:o  1st  con  g  6s. 1918 

Consol  conv  s  I  g  5s 1935 

Int  St  Putui)  lo-yr  conv.  6s  '13 

DacKMW- .-^lecl  1st  g  .>8 1923 

N  Y  A.r  j>rake  ist  conv  6s  '28 
Kepub  1  &  S  lst&  coltros.  1934 
U  .-s  Demi;  v;o  8  1  deb  gos. .1913 
U  ."5  iieiiiiy  ife  I  conv(lebg5s'24 
U  -^  >leei  Corp— j  coup  .cil96; 

S.1  lO.ij.i  yr  6s.  j  reg  ..al9rt:-; 
Va-Ci^r  (Ji'.';m  col  ir  5s  a.-li'l: 

ist  io-vear  6s ."1..19J3 

Wesmi    i:<)us».  K  cft.ifs!  'is  '31 


J-J 
J-J 
A-<; 

F-A 
A.Q 

F-A 
J-J 
J-J 
A-O 

m.yi 

A-O 

J-J 

M->. 
A-O 
J-D 
J-J 


9212 

97  is  Sale 

78 

Sale 

106 

87  4  •salt   1 

102 



97  la  Salt   | 

110 

Sal-. 

98  "2 

99  i-. 

105 

106'., 

861s 

87'-. 

102  4  Sale  1 

I025e 

Sale 

105  "2 

9  4 '4 

sale 

i'414 

^ait 

88i4Sep'08 

80 

85 

97 

971., 

78 

78 

78 

79». 

104 

Xov'Ot 

87 

871.. 

1.-2 

102 

974 

98 

110 

lll■>^ 

9JI4 

100 

105  "2 

105'.. 

86  .-4 

8.S 

1023b 

102"f 

I0z4 

103 

106 's 

Xov'O^ 

94 14 

94'.. 

93I4 

91  S 

18 
105 

2 
36 

Vc 

11 
V. 

li 

281 

V9i> 
39 

21 


83 

85 
85  4 
62 
64 
9  9 '4 
78 
90 
84 
87 
924 
,01 
04  4 
85  4 
8534 
89 
94  I4 
07 


88 14 
86 
9;i 
79  =« 
.so 

106 

87  4 
102 

98 
115 

loo 
107 

88 

103:i„ 

103  3^ 

105  "., 

95  '4 

94''.. 


iVtisce>iaiie««u.4 

Adams  Ex  col  tr  g4s 194 

B'kl'n  FerryColslconsgos'48 
ChicJCtS;  ;t  Y'ard  col  gos. 1915 
UetM&  M  Irtgr  incomes..  1911 
Institution  for  Irrig  Wks 
&  D  vei  ol  Af;ricul  s  ± 

4SS  (Ctfs) .' 1943 

Int  Mercau  Mailue  4  4s. .1922 
tut  Navigation  1st  s  1  58.192; 
."vlan  iJch  D.  <to  D  gen  g  4s..i94(. 
>;ewp  Ne  Sbip  &  D  D  5s  iZ199(i 
X  Y  Dock  50-jT  Ist  g  4s..  1951 
Providence  Sec  deb  4s..  .  1957 
ProvKleni  Ixian  Soc  448. 1921 
St  JosephStk  Ydsi3t44s.l93o 
3  Yuba  Wat  Co  con  g  6b..l92l. 
Sp  Val  Wat  Works  Ist6s.l90t 
U  S  Kert  &  Ki»t  1  St  s  1  L'  bfi.  193 ) 


S/i-S 
F-A 
J-J 
A-O 


M-N 
A-O 
FA 

.v(-rv 
J-J 

F-A 

.M-S 
J-J 
J-J 

.\l-& 


92»4  Sale 


45 


92  4 
6  .=8 
814 

"97" ; 

914  . 

84      . 
87      . 


Sale 

Salt 

85 


92 


92I4        93 
41      Oct '06 
100     Jau'i.8 
47     Apr'08 


92 

69 

85 

50 

96 

92: 

85 

.^6 

lOO 

12 

il3 

90 


4      9-1-. 

70 

85 

Feb'.' 

Aus'O 

-4        92". 

Oct  '0 

ilayO 

In   >.1-|)   'O 

"  J'ly'o 
4.i".y'0 
Nov'is 


il 
17    83 


l07 


96 


100      100 

42  4    47 


92  4 

63 

75 


93 

72 
86 


96 

85 


96 
93 


85 


78 


92 


". NO  price  iriuay;  latest  Old  ana  asKeu  tlus  weeii.      oDuejan        c/Duai.eo     6t  Due  Apr    euuojjay    giJuej'ne    /i  i>iie  j  ly    ;pDue.>OT      iuuuouSala 


OHfTOA&O  ST005  GXCIE4^>5^-^too's  f^eooM-lail^.  VVee'd^^  and  Yem\r 


'.■/"^C  V    —  y    fvHA.S'i'  AA'iJ  />6'Vl'fc'.S'7'  SALE  ^It/CbS 


Satvraai 

jiJjnaa/ 

1  iKsaaw 

u  retnesda'/ 

1  tiinsday 

Fnelaij 

Dec.  12. 

Dec.  11. 

Dec.  15. 

Dec.  16. 

Dec.  li. 

Dec.  IS. 

*180      190 

*1S0      190 

*180      190 

*185      190 

Last  Sail 

185      Dec'OS 

»2        a 

*'J          3 

*2          3 

*2          2I2 

Last  Salt 

2I2        Oct'OS 

*6l2       8 

*()1"       S 

S          8 

*7          8 

*6          9 

*5          10 

♦  110      116 

♦  lOti      ll!i 

*n3     

Ml.!      116 

Lasl  Sail 

II6I2  Dec'OS 

45        45 

*44I"     40 

4434     46i" 

*44t2     451- 

4478     447j 

45         45 

♦2434     25 

*26        271; 

*2u       

*243.     26 

20        26 

*25          261" 

*13l2     14 

13        I3I4 

*1234     I3I4 

*121->     131" 

*12l2     131" 

*12           14 

261^     27 

2634     27 

2534    2634 

261$     26\v 

25I4     2GI4 
Lasl  Sal< 
Lasl  Sale 

25          25I" 
4I2       Dee'08 
18       July'07 

iiis     411'> 

*40l2     42 

42        43 

43        43 

*40        44 

*40          42 

*79        81 

*80        81 

81        81 

♦SO        81 

*79        81 

*8.1          81 

17        17 

♦  17        19 

18        18 

♦  17        19 

*17        19 

*18          19 

60       50 

♦49        51 

52        53 

*52        54 

*52        55 
Last  Sale 

*50          55 
4612    Mav'08 

*17        20 

*17        20 

18        20 

2II2     211" 

21        22 

*20          22 

*50       60 

*51        60 

60        60 

*60        65 

62        G2I" 

*62          65 

♦59        61 

. 

*59        00 

* 60 

Last  Sale 

60        Dec'08 

3112     SlSj 

31        313s 

*30l2     31 

*301"     31 

*30l2     31 

31I4       32I4 

♦  100      103 

101      101 

*101      102 

*101      104 

*101      103 
Loit  Sou 

♦101        102 
28      June'08 

*9l4       9I2 

9          91s 

9          9 

9          9 

878       9 

884           834 

76       76 

7534     70 

7434     743.1 

741"    74l„ 

74I4     741.1 

7234       733.1 

♦180      



*190      200 

200      200 

*190      200 

*190       200 

♦126      130 

125      125 

*125      130 

*125      128 

*125      130 

*125      135 

♦56        561" 

56        56 

56        56 

50        56 

56        56 

*56          57 

♦ 107 

IO3I4  104 

*103      105 

*103      105 

*103      105 
Last.  Sale 

♦10314     106 
10       July-08 

*1          II4 

II4       II2 

*i      m 

I'S       1'4 

II4       11.1 

*1         "^11, 

*5         6 

♦5          6 

*5          51" 

534       534 

5I4       514 

*5            51" 

♦54        56 

*54l2     551: 

♦55        55I2 

*54        55I2 

Lasl  Sale 
Lasl  Sale 

57I4     Dec'OS 
147     May'08 

♦1          Us 

*1           Hg 

*i           llg 

*1          Us 

Last  Sale 

1          Nov '08 

♦2          3 

*2          3 

*2          3 

*2          3 

Last  Sale 

2           Dec'08 

♦25I2    261" 

257s     26 

*251'>     26 

2514     26 

25        25 

24I2       25 

*129l2  130 

129      129I2 

I27I2  129 



* 129 

Last  Sale 

*12S        129 
2I4       Mcll'OS 

1141"  1141" 

115      115 

115      115 

115      115 

*115      116 

1151"     1151" 

105      105 

10534  lOfil" 

100      1061 1 

106      106'" 

106      1061" 

106        1061" 

123      123:? 

12314  I23I1 

12278  123 

12234  1231.. 

1221  ■>  123 

I22I4     1223, 

39        39 

39        3934 

40        411a 

4II2     42I2 

4112     41I2 
Last  Sate 
Lasl  Sate 
Last  Sate 

40          411" 
J4I2     Dec'OS 
2I2      June'07 
20        Ju'y'08 

♦92       93 

93I2     93I2 

*92        93 

92        93 

♦92        93 

92          92 

♦119     120 

*118      119 

II8I2  119 

118      118 

*118      119 

*118        119 

*S6        90 

*86        801" 

86        86 

86        861" 

*85        861" 

85          85 

♦113      115 

*112      113 

*n3      115 

*112      113 

Leist  Sale 

112      Dec'OS 

1001"  1001" 

10034  10034 

IOOI4  1001" 

1001"  1001" 

IOOI4  1001" 

100        100  V 

♦53        54 

54        54 

.54        55 

5434     543, 

54        541" 

54           55 

lOllo  1013, 

10134  102 

lOOlg  102 

101      1011" 

101      lOU" 

101         101 

10234  103 

10278  103 

103      103 

10278   IO3I4 

101    ioux 

101  ig     1013,v 

♦122      124 

*122      I23I" 

*122      124 

*122      123 

Leist  Sale 

123      Dec'OS 

981"     981- 

*98        981" 

981 2     99 

*ysi»    99 

*98       99 

9834       99 

II4       llj 

1           1 

1           1 

1           1 

1          1 

'8           't 

7I2       73^ 

7I0       71., 

♦bU       71" 

6          6I4 

6          6 

*51->         6 

♦  15        16 

*15        16 

*15        17 

*15        16 

Lasl  Sale 

Last  Sale 
Last  Sale 
Lasl  Sale 
Lasl  Sale 

1514      Nov'08 

i2lo  Jan '07 
10        Nov'06 
16       May'07 

4          Nov'06 

01  the 

Week 

SKarti 


'320 

50 

75 

4,100 


63 

3 

335 

370 


:l  OCKS 

CHICAGO   STOCK 

EXCHANGE 


230 
82 


3  5 
50 


585 

1,100 

10 

10 

72 
20 

325 

20 


395 

88 

"249 

1,076 

333 

1,222 


124 

22 
130 

l"i3U 
965 
487 

1,343 

'lis 

385 
340 


Railroad!! 

Chlcatro  City  Ry 100 

Chicago  &  Oak  Park.lOO 

Do    oref 100 

^ti!c  Rvs  part  ctf   "l" 

C^nlr  Hys  p.'irt  rtt  ■*?"_. 

J)i  c  Rys  part  ctl  ,'3" 

Chic  Rys  part  ctf  "  4" 

Chlcaeo  Subway loo 

Chic  Union  Traction. 100 

Do    pret 100 

Kans  CltF  Ry  &  Lt-.lou 

Do    pref loo 

Metropol  VV  S  Elev 100 

Do    pref .100 

North  Chlcag-o  Street-lOO 

Northvpcstern  Elev 100 

Do    pref ,.100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.lOO 

Do    pref .100 

West  ChlcaB-o  Street..  100 
Miscellaneous 

American  Can loo 

Do   pref ..100 

American    Radiator.. loo 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board . 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Ohio  Canal  &  D.lOO 
Central  Tnist  Bank. .100 
Chic  Brew'e  &  Malt'K  ... 

Do    pref 

Chic  Pneumatic  Tool. 100 

Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 
Common  w'th- Edison,  ion 

Diamond  Match 100 

Illinois  Brick ..100 

Masonic  Temple 

Mllw  &  Chio  Brewlnir  -.- 

Do    pref 

.National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do   pref ..100 

People'sGasL&Coke..lOo 
Sears- Roebuck  com.. 100 

Do    pref 100 

Swift  &Co ..10( 

The  Quaker  Oats  Co. .100 

Do    pref.. .100 

Unit  Box  Bd  &  P  Co.ioo 

Do    pret. 100 

Western  Stone lot. 

Mining 
Blntjham  Con  Mining.   5U 

Black  Mountain 

Daly-West 20 

Hiihharii-RIMorr - 


Karuie  Stnct 
Jan.  1  190K 


Lou'esi 


160    Jan  '24 

!■%  Feb    3 

Gl-Dec  4 
8434  .riic30 
:<s  Oct  i 
20     Nov   I 

934  Sep  2 
15     Feb  10 

2  l"Mch2( 


30  Oct 
68  Sep  L'^ 
1214  Nov  2 
42  Jan  e 
44  .May 
1334  Aufj  6 
46  Auel!- 
42  Auc2 
2612  Apr  16 
86  Apr  20 
25      Apr  13 

4     Feb  IM 

4 II2  Jan    2 

125     Jan  10 

116     Apr  22 

37  Mchl9 
91     Jan    2 

J'ly    I 

Novr- 

Nov  20 

40     Feb  '20 

147     May  ' 

Oct    (i 

Nov20 

Feb  26 

106    Jan    :' 

34  Feb  25 

100     Jan     4 

80     Jan    3 

113     Jan    2 

30     Jan  22 

38  J'nel 


HUjfiei. 


185     Deo -I 

3l|i  Auk 3' 

10     Aupr2^ 

119     Nov  26 

47      .i''.' 

26     Dec  17 

i::l"Dec  11 

■-  884  Dec    0 

41"  Dec  11 


10 
1 

6 


1 

2 

21 


4V3t  Nov  13 
861"  Nov  II 


19 
64 
47 
22 
621 
/I 
i\ 
103 
31 


.fan  2V 
Mayl 
>r.-iv- 
Dec  17 
;  Dec  17 
.Ian  It 
Nov  17 
•I'nrlS 
May  4 


19  J'ne23 
70     Jan    3 

10134  Jan  2 
51  Mch  3 
91  Mch  23 
8OI2  Jan  o 
24  Jan  24 
72  Jan  lb 
S8l2Jan    2 

11434  .Jan    3 

87     Jan    3 

I4  J'ly  1: 

11"  J'lv  17 

1134  Oct  30 


1038  Novi: 

767s  Deo  1 
200  Dec  16 
l'->8l4  Novli. 

63  Nov  11 
104     Nov  17 

42     Jan     S 

30  Jan  11 
100     May) 

57I4  Dec    2 

147     May  6 

lis  Aug2i- 

4     Apr  1:. 

SOU  .\uir 
153      Sep  11 
■•3,1  Feb  21 
11512  Dec  IS 
llo     Oct  1 
137      AUU31 

42I2  Dec  16 
41)     J'ly 


20 

94 
120 

87 
115 
102 

55 
102 
10534 
134 
ICO 
1^4 

12 

17 


J  'ly  -24 
Dec  9 
Aue 
Dec  11 
Nov 
Nov  IS 
Dec  15 
Dec  14 
Sep  v 
Jan  2', 
J'ly  30 
Jan  A 
Jan  If 
Apr  11 


•  anne    en  tisiwus  yetu 
11907) 


150      Mel 

154  N'ox 

10     Oct 


11  Oct 
ii4  Dec 
14  Apr 
28  Nov 
(18:4  Xo\ 
17  Dec 
43  N  o  \ 
o4l2  .Ipr 
20     .Sep 


HMjhtsi 


205     Apr 

5     Jan 

16     Apr 


58 
60 


Apr 
No\ 


26  Oct 
95  Apr 
£0     Met 

3     Oct 

34I"  No\ 

120     Dec 


112 

0 


Nov 
Nov 


86      Nov 
30     Jan 


2.1 

no 

45 


Dec 
Dec 
Oct 


165     Feb 


1 

5 

21 


Jau 
Auf 
Dec 


i5     Oct 


<.6i"  Jan 

6I4  Apr 

I9I4  Jan 

65  Jan 
87  Jan 
28  Jaii 
72  Jau 
47  J'ly 
25I2  Jan 

66  J'ly 
90    Jan 
:!4    Jan 
99     May 
35     Apr 

7I4  Apr 
60     Apr 

1401*  Sep 

130  Apr 
KOI  2  Jan 

109  Jan 
40  Mch 
40     J'ne 

HI  Feb 
)4     Jan 


16,i 


Feb 
Jan 


61"  J'ne 

51  "Feb 

I34I2  Apr 


!5  Oct 
77      Oct 

1081 2  •^"^ 
34  .\0\ 
41  Aus 
21"  Jan 
25  "  Feb 
5818  Oct 
91  Nov 
50  Nov 
9734  Nov 
72  No\ 
20  Nov 
67  Nov 
751"  No\ 

100     Nc\ 

85     Oct 

34  Nov 

6     Jan 

16     Dec 

32I2  Jan 


I6I4  Apr 


1121"  May 
>7"'v  Oct 

1291 2  May 
57      May 
46    Jan 
2I2  Jan 
27     Mch 
86    Jan 

11734  Jan 
84I4  Jan 

120  Jan 
925s  Apr 
57  Jan 
95     Jan 

II.3I2  Jan 

173I2  May 

10234  Jan 

2I4  Apr 

1234  Apr 

30    Feb 

3212  Jan 


20     Jan 


Ghicaeo  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  endinei  Dec.  18. 


Amer  Strawb'd  1st  6s.  1911 
Ca.ss  Av  &  F  G  (St  L)  5s' 12 
Chic  Board  of  Trade  4sl927 
Chicago  C'tv  Ry  os...iy27 

ChIc  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4  Hs.l939 
Chic  AudlTorlumlst  5sl9i:SJ 
Chic  Dock  Co  l.st  43. .1929 
Chic  No  Shore  Elec  6s. 1912 
ChIc  Pneum  Tool — 

1st    5s al921 

Chic  Ry   OS 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-3s  scries  "B" 
Chic  Rvs  -i-os  series  "C" 
Chic  Rys  coll   vS...  1913 

Chlo  Rv:  Fund  6s 1913 

Chic  Ry?  Tem   Ctfs  1st  5s- 

Chlc  R  1  &  P  RR  4s-. 2002 

Collat  Trust  g  5s. ..1913 

Common  w'n  I  th- Edison  — 

Chic    Edison  deb6sl31w 

1st  p.-  5s July   192C 

Debenture  5s 1926 

Commonw  Elect  SsfelO 

Illinois  Tunnel   5s 1928 

Kan  City  Rv&LtCo  5s  1913 
Knick'b'ke;-  Ice  1st  5s.l92S 
Lake  St  El  — 1st  5s.._192« 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 193S 

Extension  ?  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4i^s._1931 

No  Chic  OltyRy4Hsl927 

North  West  El  1st  4s..  1911 

Ogden  G?.s  5s 194.J 

Pearsons-Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F. 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consuni  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4Hs.l924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s...  1945 
Union  Pad  He  conv  4s. 1011 
United  Box  Board  coi6s'l'6 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rct.s 1936 

Wes  DIvCltvRv  4  KS1932 
Western  Stone  Co  5s..  1909 
Notr. — .Acriued  interc-t 


Inter 

est 

Perloa 


J  - 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  c 

F  -  A 

A  -  O 

A  -  O 

J  -  J 

F  -A 


M  -  N 
.\1  - 

-  J 

A  -  O 

il   -  ^ 

.M  -  f 

J  -  D 
M  -  N 
A  -  O 
J  -  J 
Feb 


Price 
FrUiav 
Dec.  18 


Ask 


10412  1043s 


7334  Sale 
102      Sale 


Week's 
Raneje  or 
Last  Sale 


Low  H  iQli 
100  Mcb'07 
100l2Ser)'08 
100  May'07 
10438  1045s 
103  Apt'O-i 
55  AU!,''07 
9634  Jan'Ot 


931 2 

85'" 

80I0 

IOII4 


941 
Sale- 
go 
Sale 


P  -  A 

J  J 

J    -  J 

J    -  .1 

A  -  O 

M  -  N 

M  -  S 

M  -  N 

.1    -  D 

.VI  -  s 

M  ■  N 

M  -  N 

A  -  O 

.M  -  S 

J    -  J 

J   -  D 

M  -  N 

J    -  J 

J    -  J 

A  -  O 

M  -  N 

M- N 

V-   -  A 

J    -  V 

M  -  N 

J    -  J 

A  -  O 
must 


no  134  Sale 


100  101 

tlOOSg  101 

100  Sale 

103  Sale 


t 93 


841' 
79' 


t)0l4 

9412 

99 

94 

96 

97I2 


Sale 
80 


9OI2 
951 


tI0ll2 
"94" 
190' 


1041' 
103 

¥4"!: 
90 
Sale 


he  added  tii 


87    Feli'oi 

7334       761" 

102  102" 
931"       94 
85I2       S6I2 
89l2Dec'0S 

101  lOlU 
IOII4N0VO8 
10134    10134 

79  JNov'O'! 

80  Apr'04 

100  June-US' 

10078Dec'08 

9934     100 

103  1031$ 
80  Dec'OS 
90  Oct'0> 
OOUAu-j'OS 
80  Nov'08, 
16    May'05 

)-334  S4I2 
80  80 

9U    Dec'OC 

79  Aus'db 
75  Fcb'07 
8884  .  90  ■ 

95  Dec'OS 
1)9   A  im'o 
94    Sen '08 

96  Nov'08 
97l'>Sep'08 

1181iDec'08 
103i4Dcc'0S 
lIlS'sDec'OS 
l(i21"Dec'08 
1(K)     SOI)■0^ 

9334  941., 
lOO'g  Dec'OS 

87         90 
114    Nov'O! 

47     Oct'OS 

90    May'07 

68I2  aep'or 

73  June' 07 
8OI4  Jne'J8 
87  Dcc'Ofi 
851?  Jiv'OS 
Chlca(ro 


B-a. 

Sou 


U.l 


all 


hon 


Range 

Since 

Jan.   1  1908 


IMW  HK'I 

"99'"  lOU: 
y4"s  1047^ 


15 

68        761; 

50 

95I4  1021" 

40 

SB'S    U4I4 

3. 

78       861" 

.. 

75       90 

2/ 

97m  lOl'V 

._ 

IOOI4  IOII4 

1 

993s  I02I2 

100      1001.1 

.. 

97     lnu7s 

I 

9834  lOd-V 

16 

93      103  l.i 

._ 

80        80 

._ 

93        9i 

._ 

SSlg     921" 

-- 

80        SSli: 

23 

SOlg     8SI, 

i 

75I2     86 

03 

86 

901" 

-- 

8OI4 

951- 

__ 

99 

99 

,> 

94 

9o 

__ 

96 

96 

__ 

97I2 

971; 

__ 

IO9I2 

1181,, 

-- 

'j4 

IO3I4 

-- 

97I2 

104 

„_ 

9434 

103 

98 

lOU 

21) 

92 

061; 

_ 

93 

lOOlf 

10 

85 

90 

47 


72I2 


70 
d  price 


68 


8OI4 


Chicago  Banks  and  Trust  ComDanies 


r.'AME. 


Bankers  National 

Caiumet   National 

Chicago  City..    

Commercial    National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  Stale 

i>rovers  Dep  National 

Englewooa  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   Nationr.l 

.-Ibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Mutual    Bank 

Nat  Bank  ol  Republic 

.National  City 

National    Produce 

North  Avenue  State 

.North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  ot  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  ot  ill.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust 

Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav. 
il  arris  Trust  &  Savlngs. 
Illlnols  Trust  &  Savlngs. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &TrCo 
.Metropolitan  Trust  &  Sav 

.Northern  Trust  Co 

-Northwest  Trust  &  Savgs 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

.Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
W(»t  SideTr  &  Sav  Rank 
Wood  1.1  wn  Tr&Sav  B,',nk 


Utilsland 

IIU] 

Stock 
f 


$2,000,000 
100,000 
500,000 

3,000,000 

4,000,001 
50,000 

0,000,000 
200,000 
600.000 
200,000 

S, 000, 000 
150,000 

1,000,000 

1,000,000 
600,000 

1,500,000 

200,000 

1,250,000 

300,000 

250.000 

2,000,000 

1.500,000 

250,000 

200,000 

50,000 

100.000 

250,000 

600,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

nSOO.OOO 

0,000,000 

.•)0,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1 ,500,000 

200,000 

200,000 

*500.000 

600,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Swrpitis 

DivUiemei  lierord 

a'ld 

Prom 

m 

in     .  P;r-,   Last   Paid 

T 

1906 

1907 

led 

% 

41,282,065 

8 

8 

y-.M 

j;ept  '08.  2 

38,112 

6 

6 

An 

Dec     07,  6 

182,623 

10 

10 

.;-i 

July  '08,  6 

4,318,182 

12 

12 

C^.l 

Oct    '08.  3 

3,529,242 

8 

8 

C)-,l 

Oct    '08,  2 

5,956 

6 

6 

y-.\] 

Sept  'US,  II2 

5,018,668 

12 

12 

y-i 

)an    '09.  3 

00,'J55 

0 

6 

y-.i 

Oct    "OS.  II2 

390,583 

8 

8 

()-,! 

Oct     '08,  2I2 

34,927 

3 

6 

Q-l 

OC/     '08,  11- 

S,029,L'S3 

12 

12 

y-.M 

Sept  '08.  3 

169, usl 

10  +  10 

10 

Q-.\l 

Sept  '08.  21 2 

544.400 

Prlv 

jte  Us 

nk 

450,553 

6 

8 

y-.i 

Oct     08,  2 

160,526 

.--- 

0 

J-.l 

Ian     09,  2I2 

855. .j1. 

8 

s 

y-i 

Uct    '08.  2 

117,631 

10 

10 

J-,1 

.luly  '08.  5 

420,202 



.... 

y-M 

Dc':    '08,  4I2 

01,044 

3 

4 

Q-l 

Nov    'OS,  1 

86,251 

.... 

4K> 

Jan 

Jau     '08.  4I2 

1,272,036 

6 

8 

y-,) 

/.in     -09.  2 

484,545 

.... 

---- 

y-.) 

Oct    '08,  II2 

60,633 

Hegan 

busiue 

ss 

Aug  26  1907 

65,325 

.... 

s*.a 

y-j 

Ian    '09.  II4 

10,646 

6 

6 

y-.i 

Oct    '08.  llj 

41,021 

6 

6 

y-,) 

Oct    '08.  llj 

85,587 

.... 

B  —  .— 



69,094 

d38 

8 

.1-S.l 

Sept  '08.  2 

7,010 

.... 

4 

.... 

Jau     '08.  2 

129,869 

Organ 

ized 

Oct 

12   1906 

79, -.'32 

0% 

6 

y-,1 

Oct      08.  II2 

1,338,910 

8 

9+1 

y-.i 

Oct    '08.  3 

175.887 

6 

6 

J-U 

J  no   "OS.  3 

39,90>. 

6 

6 

M-.S 

Nov   '08,  3 

60,476 

6 

6 

y-,j 

Jan     '09,  2 

2,471,410 

8 

8 

y-j 

Oct    '08,  2 

860,970 

7 

7 

y-j 

Oct    '08.  I84 

98,310 

.... 

.... 

y-.i 

Oct     '08,  II2 

51,428,335 

6 

0 

y-j 

Ian     '09,  II2 

s6,900 

3 

3 

A-O 

Oct     OS.  2 

499,088 

10 

10 

y-j 

Ian     '09,  2I2 

92,679 

6 

0 

y-,i 

Oct    'OS,  2 

163,101 

Organ 

Ized 

Apr 

13   1907 

2,16>,,6'.,'6 



.... 



782 

lueorp 

arated 

1908 

V.  87,p.ll38 

713,670 

.... 



y-.i 

fan    '09.  2 

8,317,985 

12  +  4 

10  +  4 

Q 

Doc    '08.  4 

46,232 

.... 

6 

Q-J 

Oct    '08.  II2 

32,479 

.. 

•> 

y-j 

Oct    -08.  1>4 

4,869,746 

12 

12 

y-j 

Oct    *08.  3 

255,658 

6 

6 

y-j 

Oct    '08.  Uj 

1,865  692 

8 

8 

y-.i 

Oct     08.  2 

52,421 

.... 

6 

j-j 

July   '08.  3 

90,6,>%0 

6 

6 

j-j 

Ian    'oa.  4 

163,485 

8 

*S 

y-j 

Oct    '08,  2 

500,29V 

8 

8 

y-i 

.\ov    '08.  2 

24,167 

-•-• 

5 

J-J 

July  '08.  2I2 

1,144.720 

..-- 

•■  — -  « 

y-M 

Sept  '08,  2 

219,486 

6  +  1 

6 

Q-J 

Oct    '08.  II2 

55,8:14 

Began 

busuip 

ss 

Sopt  6   190i 

30.789 

6 

6 

O-I 

Oct     08.  Uj 

•  Bid  .-uid  asked  orices:  no  jaus  were  made  o\\  this  day.  T  Nov.  27  icl  St:  ot  Ojsinc^sj  tor  aatiouav  naniis  anu  Nov.  28  (oiieuiug  01  biislncss)  loT 
State  Institutions.  X  No  price  Friday:  litest  prUe  this  week,  'i  Due  Dec.  31.  b  Due  June.  ..  Includes  special  dividend  ot  30%  paid  Deo.  18 
190G.  fc  Capital  Increased  from  S300,00";  a  tocl:  divldeud  ot  33  1-3%  being  declared  in  part  pavnient  therefor.  ;i  Capital  cuid  surplus  to  be 
Increased,     q  Dividends  are  paid  0-J.  vvitli  extra  payments  y-F.        5  .A.s  ot  date  Sept.  t  1908.     sAs  of  Sept.  23  1908. 


BOSTON   STOCK   EXOB AN(lE— Stock  Record,  Daiiv,  Weekiv  and  Yeariv 


SHA.^i:.  fKlCKii — NOT  FEK  ChJSITUM  riUCJiS 


Har.crda'j 
Dec.  IJ 


977s    ^Vf 

22S  229 
*129l2  130 
*22G       

131      131 


*30U  

*10        11 

*56        59 

*10U 

*49        51 

*151  1511' 

» 120 


*131      

811-     821. 
*S3        S5 


12        12 

5S!"     5S1' 
15S12  15S3 


*94        y41-> 
*100l4  101 
1821''  ISSIs 
*94l2     95I2 


*S9 
♦109 


90 


32I4 
95 

934 

201'> 
I3II4 
I29I2 
12834 

31 

95 

*4l4 

*127 

*19 

S 

240 

I57I2 

57 

87I4 
*204 
2 
*70 
*8934 
127 
*76 
17234 

10 
103 

231  •> 
*25 

130  " 
5812 

*2878 
537s 

II2I2 
*734 

*78 


32I4 

95 

10'4 

2034 
132 
1291' 
129 

31 

95I4 
4 
129 

20 
S 
240 
I57I' 

571- 

87li 
207I2 

73 

90 

127 

77 
17234 

10 
IO3I8 

231" 

261" 

1^£ 

1301" 

585? 

29 

545, 

11284 

S 


Dc:.  1; 


*977s    PSts 
*1021s  1031s 

■•= 229 

129  129 
226  22c 
131      131 


oOO 

*10 

*56 

10 

49 


11 
69 
101' 
49 
150 


131      131 
S31'>     S41" 
*S3        85 


*12        121; 

5S        5S 
1591'.  161 


=  195 
33 
94 


34 
94 


100      100 

183      lS33j 
*941'>     95I' 


*89 
=  109 


9I4       934 

*39  40 

825s  835s 

*25l2  26 


3I2 
3934 
*.75 
I7I4 
*.60 
16 
2338 
27 

II7I2 

675 
34 

.38 
8O34 

*10 
2 
I7I2 

IO4I2 
11 


3I2 

4038 

1 
I7I4 

.65 
16 
233g 
27 
IISI" 
675 
34 

.38 
81 
lOlg 

2 

1734 

1041" 

Ills 


2334 

22 

1434 
61  ■> 
.50 

*5 

1212 

14 

69 

*.50 

20 
6 

8518 

*.60 

5812 
131 

2934 

*.00 

95 
6^8 
21- 

1738 

32I2 

18 
*82l2 

1734 
♦1334 


24 

2334 

1434 
6% 
..50 
5I4 

12^8 

14 

70 

.m 
2014 

6 

8512 

m'U 
1321  ■> 

30 
1 

95 
534 
21 

175? 

3234 

18'% 

83 

173j 

14 


2958 
4434 

4612 
558 

4514 

47 
3I4 
6'4 
152 
234 


295? 
4434 

461; 

534 

4.534 

47 

31 2 
614 
152 
234 


3218 

9434 
8 

I9I4 
132 
130 
129 
*30l2 

95 

*4l4 
127 
*1,S34 

Sis 
240 
158 
*56U 
86" 

"214 

73 

90 
127 

*76 
172 

10 
'IOII4 
*22 

251-> 

*1U 
130  " 

58 

29 

5438 
1121- 

*734 
*78 


3234 

95I4 

10 

20 
132 
130 
1291" 

311? 

95I4 
41 " 

129 

191" 
81 
245 
159 

57 

86 
210 
2I4 

73 

90 
127 

77 
173 

10 
101 

231" 

26 
1^8 

131 

58I4 
29 
55 
1131s 
8 
85 


Tutsdai 
Dec.  15 


*97  ■ 

aoii- 

225 

12«4 

229- 

131 


!Ms 
1021" 
225 
129 

iSi' 


■300 

*10 

56 

*10 

=M8 


11 
56 


50 
150 


*131 
8434 
*S2 


851' 
85 


12 


160 

144 


12 

sri; 

160 
144 


*195 


a  00 

1S15,S 

*95l8 


94I9 
101 

18:3) 

96ls 


*S8 

no9 


881; 


32 

94 

6 

14 
131 
129 
I28I2 

3034 

95 

*4l4 
127 
*19 

VI2 
■240 

'Bm- 

*86 


*70 

*S9 

127 

*77 

17212 

*10 

ion- 

*22 
*25 

*11- 
130" 

57 

2858 

531- 

112 
*734 
*78 


32I4 

95 
8I4 

19 
131 
1291" 
129 

3034 

95I4 
41. 

127 

20 

8 

245 

'sw- 

87 
210 
2I4 

73 

90 
127 

78 
173 

l"o"l'i2 
231" 

261" 

It-, 

1301" 
6712 
29 
64 

II2I4 
8 


Wednesday 
Dec.  It; 


♦102'-' 

2i:8 

12S34 
*22*i 

I3II4 

150 
*300 

*10 

*56 

=sl0 
49I4 

148 

120 

163 
*132 
-2.58 

1311- 
85 
So 


;  CSVi 
103'4 

228 
I2S.34 

ISV 
150 

Yi" 

69 

'49U 
14S 
120 
163 

2"d'5" 
1311- 

SO 

85 


12 

67 

158 


12 

57 

159 


a9.'>l2 
33 

>:=y3l2 
100 
1817s 
95I8 


34 

94 
100 
183 

95I8 


*88 
110 


89 
110 


912  91-  gis  93s 

*39  40  39  39 

82  84  SOlg  827s 

257s  2578  25  25 


31- 
3934 
*.75 
1778 
.60 
1618 
2318 
27 

119 

675 
35 
*.3S 
801 2 
10 

J 1-16: 

17 

10412 

lUs 


31- 

401; 

1 
181s 

.GO 
161" 
231- 
27' 

ii'Jb 

675 
35 

.41.' 
803, 
10 
1  1-16 

175,; 

1051 2 

11% 


23I9 

23I4 

1434 

6I2 

*.60 

5 
I2I2 
I4I4 
695s 

.50 
1034 
*6 
85 
*.60 
59I4 
134 
30 
*.60 
96 

5 

2I2 
I7I2 
321- 
177g 
*83 
I7I2 
14 


24 

2378 

15 

61- 

.76 

5 
1234 
I4I4 
70 

.50 
2018 

6I4 
8534 

13434 

30 

1 

96 
65s 
2I2 

18 

3434 

18: 

84 

18 

14 


*29l4  29I2 

44I2  4434 

461-  461- 

55s  67s 

451-  46 

47  47 

33g  31 

6  61 2 

162  152 

278  27s 


338 

3Sl2 

*.75 

I7I4 

.*60 

16 

211- 

26I4 

118 

070 
34 
*.38 
79I4 
10 
*2 
I6I2 

104 

iHg 


312 
391- 
1 

173s 
.66 

161s 

23 

27 
119 
675 

34 
.40 

80 

10 
■    2I4 

161- 
104 

llSs 


23 
21 
I4I2 

6I2 
*.60 

5 
1238 
14 
68 

.50 
19% 

678 
831 2 

.60 
571- 
129 
291 2 
*.60 
95 

6I2 

2I2 
17 
33 
1734 
82 
17 
♦  1314 


231 
23 
143. 

61" 

.75 

5 
125s 
14 
70 

.55 
191 

6 
85 

.60 

581- 

132' 

2934 

1 
951 

51- 

21- 
I7I4 
341 
18 
82 
171 
131 


32I4 

94I4 
6 

13 
131 
129 
12S12 
*31 

95 

*4l4 
1271- 
*1834 

*758 
240 
160 

561- 

87 
205I2 

*2l8 

73 

1271- 

77 
1721- 
*10 
IUII4 
*22 
*25 

*1I- 
I3OI2 

57 

29 

53Sg 
11138 

*734 
*78 


325s 

94I4 
(34 

141- 
132 
1291 
129 

32 

951" 

4U 

1271" 

19s, 
8 
240 
161 

67 

87 
2051" 

23;; 
73 

90 
128 

7734 
1723 1 

foTi" 
23I' 

261" 
I'S 
131 
5S'4 
29I4 
543s 
112 
8 
85 


Thursday 
Dec.  17. 


f-6l4     9?lj 
1021-  1021- 

«225      228 
12834  12S34 

■■ 226 

132      132 

"  La^t'sa:e 
Last  Sc: 

*56        59 

*10      

48        48:- 

■■ 150 


*1301- 

85        86 

*83        85 

Last  Sale 

12        12 

57        57 

15S1-  159 


Las'.  Sail 
*195      

'93?8    '9'3'7s 

* 1001 

180-8  lS27s 

♦9434     9534 

Las'.  Sal, 

881-    881- 

*110       

Lait  Sa^ 

32        321- 

94  947g 
534       6 

131-  14 
12734  131 
1281-  129 
128"  123 

30        30 

95  9.''jl- 
La3t  Sat/ 

127      127 
Lasl  Salt 
7I2       7I2 


*240 
1601- 

5612 

86 
<205l2 

*21a 

73 

90 
128 
*771- 
171  " 

=no 

101 
.;22 
211- 
Las 


9l8      938 

*38  39 

8O34  82I4 

*25  25I2 


3I2 

3834 

*.75 

17 
.60 

16 

2134 

26I4 
117 
G70 

34 

*.38 

791- 

IOI4 

*2 

1678 
103 

Ills 


3I2 
39I2 

1 
17 

.00 
I6I4 
221.- 
27 
118 
670 
34 

.40 
80 
IOI4 
21j 
17 
103 
III4 


29  29I4 

43  44 

4612  461- 

534  6 

44I2  451s 

4558  457s 

338  33s 

6  6I4 

*150  152 

234  234 


23I4 

211- 

1458 

*6 

*.60 

478 

I2I4 

*13l2 

69I4 

.50 
I9I4 

538 
83I4 

*.eo 

5714 

*130 

29I2 

*.60 
* 

5I2 
2I2 

17 

3334 

I7I2 

82 

17 

I3I2 


23I4 
23I4 
15 

61" 
.75 
4^8 

I2I2 

14 

69I4 
.50 

195s 
6 

845f 

"6Y78 
132 
29I2 

¥5" 

51. 

2I2 
I7I2 
34 
173. 
82 
17l8 
131- 


29I2  291 2 

44  44 
46  46I4 

534  534 

45  45 
4.51-  4534 
*338  35s 

6I2  6I2 

151  151 

2I2  2.'>s 


245 

16C' 
5b", 
87 

73 

90 

128 

78 
1723,. 

loYi" 

231- 

2t;!r 

'  Sol 
131      132 
57        58 

2')      saij 

53        54Is 

IIU-  1115? 

734       734 

;75        85 

LaM  Sole 

Last  Salt 

9  91s 

*37l2  38 

7884  8178 

2434  25 

48I4  48I4 

3I4  3I2 

37  39I4 
Lasl  Sate 

IGl-  17 

■f  .CO  .65 

1578  1678 

2OI2  2218 

26I4  265s 

117  118 

< C65 

33I2  3o'.2 

■  .38  .40 

79  80 

101s  101s 

*2  2I4 

ISls  161- 

103  104 

11  Ills 
Lasl  Sale 

22I2  23 

2II4  2318 

I4I2  I4I2 

6  fil4 


Fridaii 
Dec.  IS 


96 
*101l2 

12734 

130" 


96 
IO2I2 

228 
12S1" 
226 
1311 


■.jiiO      Dec'J- 
11        Dec'Oi 


*56 
*10 

47I2 


163 


131 

85 
*83 
.93 

12 

158 


59 


471; 
150 


163 


I3II4 
85 
85 
Nov'08 
12 
67 
168 


;05 
196 


Oct'08 
196 


931-       94I4 

100      1001- 

17934     I8034 

*94l2       96' 2 

161     "Nov'OJ 

88  88 

110        110 

140       Sep'OS 


3II2 

9434 
6'- 
131- 
127 
128 
I27I4 
2S1- 
941- 
41- 
<r25 
21 
7 
241 
158 
561- 
86 
+206 


90 
+126 

78 
170 
*10 
10034 
*22 
*25 
I's 
131 

5714 

2S.34 

5212 
110' I 

*  ( 84 

80 
16's 
44 


,C0 
434 


.60 
434 
121-     121- 
I3I2     131; 
68I2     681- 


*  .46 
19 

*5l2 


.65 
I9I4 

534 


815g  841s 
.60  .60 
66  5712 
130  130 
2834  29I4 
Last  Salt 
94        94 


6I4 
23g 

17 

32 


63s 
21 2 

1714 

i3 


I7I4  1734 

80  81 

161-  17 

13  1.338 

Imsi  Sale 

29  29 

43I2  44 

46  46I4 

53 


5i>4 


6 

441-     45 

4455     455^ 

3I4        338 

6  6 

160      150 

212       21 


3134 
95 

53- 

13!" 

128' 

129 

12Sls 

281- 

941 

Dec'OS 

127 

Dec'OS 

71 

241 

158 

5b! 

8CI2 

210 

Ys" 

90 
128 

78I4 
I7OI2 

Y0Y14 
231" 
261" 
Dec'O- 
1311^ 
575? 
2834 

531.. 
nil- 
s' 

8OI4 
Nov'08 
Seo'08 


.•-Mies 
(.;  i/ui 
Weei-- 
'<harc. 


320 

15 
lb 

344 
33 

513 


185 

246 

60 

1 

8 


llL 

675 

40 

'592 

170 

1,199 


4 

425 

110 

60 

G,139 


8I2       884 
37  38 

77I2       79I2 


4718 
SI4 


471s 


35I4       37 
.60        Dec'OS 


16 

.60 
1612 
2018 
2n-M 

114 

oro 

311- 
.38 
77I2 
10 

;.cfii, 


1.53. 

103 
1078 

1-54 
22 
2II4 
14 

6 
.60 

4I2 
I2I4 
13 
6-34 
*  .45 
I8I2 

51 2 
8O34 
.50 
54 
127 
28 
.90 
92 

5 
*238 
I6I4 
32 
1678 
79 
I6I2 
13 
36 
29 
43 
46 

553 
44 
1431- 

31 4 
*6 
150 

21 


17 

.60 
16 

2(;3i 

2'„' 
116! 
t-i5 

311" 
.38 

79 

101s 
2.06!, 

I6I4 
104 

115s 

Oct'OS 
221" 
22!" 
141- 

6 
.60 

4I" 
125i 
13Is 
68 
.55 
187s 

51- 
8214 

.50 

56 

128 

28I4 

Oct'OS 

94 

6 

21- 
17 
321- 
I7I4 
7978 
17 
13 
Nov'08 
29 
43I4 
46 

534 

441" 

435s 

3I4 

61- 

150" 

21- 


4,915 

411 

.J2.01> 

2,50' 

2.471 
324 

5.65i 
46b 
8C9 

""25 

'545 

53 

340 

225 

194 

2 

If 

55 

9i 

17i, 

105 

3Gf 

58 

C61 

2c 

2b 

2"U7 

4,081 

28>- 

16,66L 

1 ,982 

3 

225 


2,270 

i2r 

Cl  551; 

215 

6 

2,210 

9,772 

l',49P 
251 

2,530 
10,985 

6.374 

1,326 

49 

295 

SbU 

4.629 
780 
175 

2,262 

404 

13,143 

2' 262 
14.645 
1,33 
930 

1,22 
8,61 
l.OOU 

614 

690 
4,385 

410 
13,03t 

22 
6.627 

372 
1,478 

'178 

461 

1,310 

6,32 

7,510 

3,718 

340 

2,889 

450 

'899 
2,437 
1,676 
1,315 
3,921 
1,714 
1,075 

305 
29 

645 


STOCKS 

BOSTON    .STOCK 
EXCHANGE 


K-nilroads 
A.tcfi  Tou  &  t^atit<i  Fe.lOC 

Do     irfl    100 

Boston  &  Albany 100 

Boston  Kk-vatccl 100 

lioston  A  l.oweil 100 

Boston  &  .Vla.ne 100 

Do       pret 100 

Boston  <Sc  Prov'iUL-iice.lOU 
Bost  tiuburljan  Kl  Cos 

Do      prel 

Boston  <S:VVor  tiefCoE 

Do       pret 

Chic  Juno  Rv  &USV.100 

Do       Orel 100 

Con  &  Mont.  Class  4.. 100 
Conn  &  Pass  Riv  pret. 100 

Connecticut   River 100 

K'tchbiiri:.  prel 106 

Ga  Ry  &  Electric 100 

Do      pief 100 

Maine  Centiai 100 

Mass  Electric  Cos 100 

Do       prel ..100 

\  V  N  H  &  hart  ford- 100 

Northern  N  H 100 

Norwich  &  Wor  piel.lOO 

Old    Colons-. 100 

Rutland  prel 100 

Seattle  Electric 100 

Do      pref 100 

Cnion   Pacific 100 

Do      pret 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pret 60 

Wore  Nash  &  ltoch..lOO 

Miscellaneous 
Amer  Agrlcul  Chem..lOO 

Do      pret 100 

.imer  Pneu  Service 50 

Do      pret 50 

Amer  Susar  Refin 100 

Do      pref 100 

•\merTelep  & 'lek-..100 
.\rjerican  Woolen 100 

Do      pret 100 

Boston  Land 10 

Oumb  Telep  &  leleg.lOO 

Dominion  Iron  &  ^steel 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electilc 100 

Massachusettsij'asCos  100 

Do      inel ...too 

Mergenthaler   Lino 1  00 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      prel 100 

N  E  Telephone 100 

F,-.j     c  (_oa5t  Pow  jr..lOU 

Pullman  Co 100 

Reece    Hucton-Hole..   10 

.Swift  &  Co ..100 

Toinngton,  Clast  A._   25 

Do      prel 25 

Union  Cop  L'd  &  M'k.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pre! 25 

U  .S  Steel  Corp 100 

Do      pret 100 

West  Telep  &  TclL-g..lOO 

Do      pref 100 

Westing  El  &  Mtg 50 

Do      pret 50 

Mining 

.\dventure  Con 25 

Jlouei; 25 

.Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

>rizona    Commercial.   26 

Arnold    25 

Atlantic    25 

Bonanza  (Dev  C^o) iO 

BostonConC&G  (rets)  ill 
Bos&CorbCop&SllMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..  10 
Calumet  &  Hecla.. 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  1 00 

Daly  West 20 

Kim   River 12 

Franklin 25 

Granby  Consolidated -100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lake  Copoer 25 

La  Salle  Copper 26 

.Mass    Consol 25 

Maflower 25 

.Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  ()  &  C  10 
Nevada  Cousniidated.  5 
Nevvhouse  Mines  &  S.   10 

North    Butte 15 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrotl  (Silver  &  Cop)  10 
Phoenix   Consolidated   25 

i^ulncy 25 

Rhode    Island 25 

Santa  F"e  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superlor&Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

Do      pret 100 

UnltcdStatesCoal&Oll  25 
U  S  Smelt  Ret  &  MIn. 

Do      prel 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 10 

V  ctorla    25 

Winona 25 

Wolverine 25 

Wvandot 25 


;  rtn;e 
Jan.  1 


zmce 


67-^ 

81.12 
1811- 
125 
2OOI4 
114 
136 
284 
9 

45 
81 2 

471- 
126 
102 
163 
I33I4 
244 
117 

Ik 

;a 

193 
8I4 

40 
128 
140 
200 
175 

'5 

70 

8838 
IIOI2 

7834 
150 

76 

96 
138 


Feb  11 
Mcli  3 
Jan  1 
Feb  r, 
Feb  1 1 
Oct  2: 
Feb  1. 
Jan  11; 
Mci 
Jan  ;;i 
Novlj 
Dec  18 
oan 
.I'll  ]■ 
Dec  IS 
Sep  2i 
Jau  14 
Jan  ■-' 
Apr  27 
Oct  l; 
Nov27 
Jan  1. 
Jan  1. 
Jan  t 
Jne  2i 
Apr  t. 
Jan  11 
Jan  1; 
Feb  1/ 
Jan  2 
Mcb  2 
Apr  4 
Jan  13 
Jan  - 
Jan  2 
J'ly   9 


13    Jan    ii 

77     Mcvr, 

4     Feb  lu 

9l2Feb  ... 

99l4Jan     2 

106     Feb  18 

99     Jau     2 

16     Jan    2 

7734  Feb  19 

3     Jan     t 

9612  J  an  11 

1434  Jan    b 

4I4  Mclilo 

-.01     Mchl7 

Jan    2 

.Mch23 

Jan    2 

Apr  16 
Meh  2 
Mch  6 
Mrfi2.. 
Jan  4 
J'ue2( 


3 

14 

.40 

8 

25 


111 

4',' 

77 

192 

1 

40 

75 
105 

5II2 

47     Jan     1 
9     AprlL 

881-  Jan    i 

20  Jan  i 
';3     May2i 

II4  Men 2. 
114i2Jan  2 
38i2Jan  4 
24'8Jan  3 
2..  Jan  2 
87i2Jan    2 

4  Feb  3 
69  Jan  ! 
lo's  Feb  l> 
347s  Feb  I'j 

llzFeb  2J 

24  Apr  23 
45  Feb  IL 
2034  Jan  IL, 
28     Feb  I'J 

Dec  9 
Jan  2 
I-'eb  1-i 
Apr  22 
Oct  7 
IOI4  Apr  lo 
III4  Apr  14 
15l2Jan  2 
93  Feb  20 
(565     Mch   5 

21  Feb  lu 

25  Mch  6 
561s  Feb  18 

7     Jan    3 

.99     Mch   b 

bl2  Apr  22 

80     Jan    2 

6's  Jan     2 

15s  J'ly    2 

1734  Feb  17 

10     Sep  22 

12l4Jan    2 

2I4  Mch   b 

.25     Jan  10 

4     Oct  15 

,'■34  Sep  22 

7I4  Feb  25 

45     Feb  19 

.4i»     Oct    9 

83,-<  Jan    2 

438  Oct  22 

4034  F~eb  19 

.50    Jan  15 

28     Jan     2 

77     Feb  19 

1012  Jan  11 

ir  Mclill 

77     Feb  19 

2     Mel.  2b 

l-ij  Apr    3 

9S4  Feb  19 

H     Apr    3 

14l8  Oct  17 

66      Mc'n2U 

1218  Feb  19 

4^8  Mch  24 
2334  Apr  lb 

9  MchSl 
28  Mch  b 
37     Feb  10 

43s  Sep  10 
291-  Jan  3 
28^8  May  8 

2I2  Apr  It 

4l2Jan  2 
1151- Jan  2 
.50      Mav2.') 


H'.ll, 
1021" 

3i) 
140 
228 
14U 
156 
1501 

IS 

58 

U 

bOl" 
15II4 
i2U 
165 
138 
263 
133 

86 

So 
193 

io34 

64 
101 
140 
iu6 
l961s 

34 

96 
J  02 
18568 

97^„ 
Ibl 

91I2 
J 10 
140 


No\ ;  I 
Dec  1, 
Dec  I 
,i;ii,  :■■ 
Dec  1' 
Jan  2. 
Jan  2: 
i\  ov  1 

Nov  I  , 

J  in  '-' 
J -.11  1 
Dec  jl 

i\  o  \     1 
Mch 
.Ari!  l;i 

Dec    . 

i\OV/  I 

Dec  lb 
Dec  iL 

iMoVi. 
i\o\  2; 
Nov  2i 
No\ 
Apr  . 
Feb  . 
Dec 
Deo  5 
Dec  i. 
Dec  8 
Nov. 4 
Nov  1 4 
Nov  31. 
Set)  ti 
Dec    -. 


215 
3 

Vs 

bJ 

128 


35  Nov  2-1 
96      Nov2fc 

12  Dec 
.3     Dec    7 

1375s  i\ov    .. 

132      Nov 

1321- Nov  1. 

323?  Dec  1 

Uol-  i\  tj  V  - 

4I2  Dec 

J  28       a\>.v2, 

21I4  Dec 

S'ls  l\ovl4 

2.'i3     Nov  2. 

102     Dec    2 

5^l^  .au,> , 

bO      Nov    I 

i\ov    / 

Oct 

Nov- 
Novl., 
Nl.v  1 
V8I4  Dec  1; 

1741-l\.ji  1 
lui-  Nov25 
LOSl"  J'ly  Ui 

24  Oct  IV 
2bl2  I'ec  1 

21-'  Otiil      - 

148  J'iyli 
b23s  N  ov  13 
.0  NOV  , 
6884  -NOVl. 

114      Novlo 

91-   Aovlo 

8bi4  Dec  L 

4b     .N^v    , 

44lfc  Sep  1 . 

I2I4  Augli 
411-  Kov25 

SMs  Nov  I 
M  J  lie  2 
53  N'ovl. 
b  Jan  K 
405s  Dec  1 1 
.9U      .Aix^     ( 

lai-  Nov  V 
.76  Novl„ 
I>l8  Nov  11 

25  J\0V2c 
30     AUjj    4 

130  Auk  1 
700  Jan  1;, 
3b34  Nov  I 
.^6  J  Lit^  9 
S3's  Nov  9 
117s  Nov  i, 

23j  Nov     (. 

191- NOV 28 
1 10  J  ly  oi. 
IJlj  Aug  3 
27s  Jan  22 
2614-1  fill  2, 
2414  Dec  6 
17I4  Jan  14 

83s  Aug  1',: 

,75     J'ly  3b 

^     Jan  IJ 

141-  Nov  9 

15I2  Nov   9 

13  Nov  7 
13s  Jan  24 

2084  Novlo 

8     Ma>  1; 

8  934  Nov    I 

1     J'ly  31 

601-  Dec    4 

135     Dec    .' 

3118  Dec    2 

II4  Jan  25 

lOO     Aug    1 

bSs  NOV28 

338  Novl.. 

I9I4  Nov   y 

361-  Nov23 

2018  Nov  27 

.-■8     Nov    7 

2o     Aug  16 

I6I2  Nov!) 

36  Nov  2b 
3i34  Nov  13 
467};  Novl. 
47      Nov  11 

Nov  7 
Aug  ; 
Nov  9 
Nov  16 

f734Nov27 
155     Nov  10 

33r  Oct     3 


7 
60 
53 

5 


iTKjc    or  trei  ici/i-  >  ear 

ils)b7 


1 7l2.\o\ 

;9^i4  No\ 
bsu  Deo 
11734  iSo\ 
2UU  '  ■ 
129 


15J 
285 
8 
60 
16 
55 
128 


J'n 

No 

Oct 

Oct 

J'ly 

Au 

No, 

No 

Dei 


9934  Oct 
170  O^t 
152     J'l> 

44  Dec 
116      N«^ 

69I2  Dec 

7J      Oct 

190      Au. 

7     Dec 

.  7  Oct 
1271"  No. 
145     Dec 


2U5 
175 
26 

82 


No 
Oct 

No\ 
Au' 


334  Nov 
1  0I2  Oct 

i  83j  .\  u  \ 
14518  -No 
74     Dec 
94     Nov 
140      All 

10  Oct 
721- .\o\ 

3I2  Nov 

9I2  Oct 
M  Dec 
105  Dec 
89 14  :No\ 
I'.'U  Nov 
Gy     Oct 

3  Mci 
931".  Nov 
111-  Oct 

3I2  Oct 
185     Nov 


91 
43 
75 


Oct 
Oct 

Nov 
Nov 


II4  Dec 

46     J  n 

SO     Oct 

6     No 


13/        AO. 

9  No\ 
761 2  Nc. 
20  Jn 
24I2  Nov 

1  Oct 
1011"  Oct 
36  Oct 
235?  Nov 
22  Oct 
79I2  Nov 

/•  Nov 
50  Nov 
26I4  Nov 
76     Aia 

Sj  Nov 
20  Oct 
4218  Dec 
19     Nov 


1071- 

lOl'i,^ 

240 

152 

231 

170 

165 

301 

15 

66 

2834 

80 
160 
12U 
188 
156 
280 
135 
114 

88 
198 

201- 

711; 
1901" 
160 
226 
20OI4 

45 

94 
103 
182!" 

93 
170 

95 
110 
147 


Jaa 

Jan 

Feb 

Jau 

Jan 

May 

Jan 

Feb 

Feb 

,-aa 

Jan 

Jan 

Jan 

Jan 

Feb 

Mch 

Jan 

Jan 

Mch 

ilch 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jau 

Jan 

Jan 

Jau 

Mch 

Jau 


26     Jau 

95     F  e  D 

14-4  Jan 

33     Jau 

137I4  Feb 

13134  Jan 

1341-  Jan 

:i6i"  Jan 

1021;  Jan 

4  "  Jan 

115    Jan 

25     Feb 

yi4  Jau 

230     Jan 

162     Jan 

6658  Jau 

,v6l-  Apr 

215  "  AU-h 

43j  Jan 

75     J'ly 

CO     -jau 

126     Jaa 


182       ■JULl 

11     Jan 

113     Jan 

221"  Jan 

271;  J'ty 

6"s  Jan 

120  Dec 
69  Jan 
29  Jan 
59 3^  Jan 

10734  Jan 

9     Jan 

82     Jan 

781''  Jan 

80  '  F'eb 

6I2  Feb 
74I4  Jan 

121  Jan 
53     Jan 


26     Oct 

75     Feb 

234  Oct 

153s  Jan 

734  Oct 

281-  M.iv 

.35    Sep 

2    Ja.t 

6t2  Oct 

22     Feo 

.35     Sep 

.80     Jan 

85?  Nov 

33I4  Jan 

16  "  Oct 

39!s  Jan 

89      Oct 

198     Feb 

i35     Oct 

1000     Feo 

16     Oct 

47     Feb 

25     Oct 

.62     Jan 

44I4  Oct 

105     Jan 

71-  Dec 

201-  Jan 

34  Nov 

41s  Jan 

6      Oct 

29I4  .Mch 

65      Oct 

161     Feb 

5I4  Oct 

175s  Apr 

2     Dec 

5I4  Jan 

IH2  Oct 

361;  Jan 

8       Oct 

30     Feb 

•23s  Nov 

9I4  Jan 

40     Nov 

184  Jan 

534  Nov 

15I4  Jan 

634  Oct 

241- Jan 

37     Oct 

t*!-  Jan 

1     Nov 

3I2  May 

53j  Nov 

201:  Jan 

"30""o"ct" 

T20'"jan' 

i-Sep 

21- Jan 

18     Oct 

63     Feb 

71     Oct 

181     Feb 

83j  Oct 

35     Jan 

I2  Dec 

f3     Jan 

70     Oct 

14S     Feb 

2     Oct 

fl234  Jan 

H-  Nov 

71-  Jan 

71s  Oct 

243«  Jan 

'5i"'OcY 

170    Jan" 

93s  Nov 

42I4  Jan 

7     Dec 

77I4  Mch 

22     Oct 

91      May 

71-  Nov 

13I4  Jan 

2434  Oct 

70    Jan 

2776  Oct 

49    Jan 

25I2  Oct 

79    Jan 

3I2  Oct 

11&8  f-eb 

<-2i-  Nov 

14    Jan 

93      Oct 

198     Feb 

.10      Nov 

o5<!    Jan 

c  Bciore  pay  t  of  aascss'ts  called  in  la07.     ♦  Bid  and  askea  pn  >e3.     d  tMew  stock,     e  Ass't  paid,     c  Fix-stock  dlv.     .j  Es-rtghts.     a  J^x-dlv.  and  itebti 


Dec.  19  1908.. 


Boston  Bond 


Record, 


\m 


BOSi'ON  STOCK   cXUH'til- 
Week  Kni)in<i  D  o  18 


Am  Teleii  &  Tol  coU  tr  48.192V 

Convertible  4,s.     ..  I'.'.i 

Abj  writ  taueflsls  i  5»  >■  IVUi^ 
Ariz  Com  Coi>  l  st  conv  6s  19 .  *r^ 
Alcn  iODife  ?•  KBfseu^  4s..  199.1 

AUjustinienl  s;  4» I'iy  199o 

Stamped J'ly  199; 

60-ve;ir  coiiv  4s 19' i; 

lu-yoar  conv  58 i9r, 

Boston  iileci   i    Omsol  5s.l9_-l 

Boston  €fc  Lioweu  4S 191li 

Boston  oi  Maine  4'^s 1944 

Boston  Terminal  Ist  3'-2S.194'i 
Bar  db  Alo  Kiv  ex  tts 191^ 

Won-exempt  6s 191^ 

Sinking  luno  4S 191ti 

Batte<ii  Boston  1st  6s 1917 

Oedar  Kap  <fe  Mo  R  1st  7s.l91i: 

2d  7s 1909 

Cent  Vermt  1st  a;48..Mayl92v 
0  B  &  m  Iowa  IJiv  1st  5s. 1919 

Iowa  DiT  ist  4a 1919 

.  Debenture  6s 191ti 

Denver  tiiten  4s 1922 

Nebraska  Exten  4s 192"! 

'.  B<fc  S  W  S  1  4s 1921 

Illinois  Div  3><js 194i' 

Joint  bouas  aee  Wt  Nortueiii 
Ohio  J  o  Hy  <fc  StK  Vns  58.1915 

CoU  trust  reluniUng  r  4sl94n 
.CU  MU  &  St  P  Dub  D  6s..  192n 
Ch  M  <fc  St  P  Wis  V  "liv  6s]  921' 
Cliic  <&  iJo  Micu  Isi  K"  5s. 1931 

Chic  &  W  Mioli  «en  on 1921 

Concord  &  Mont  cons  4s..l92(i 
Oonn  S>  Pass  K  Ist  t  4s...iy4.. 
Cons  S  S  ij  coll  trg48Ctts  1  57 

■Carreut  tUver  i»L  5a 19a'i 

Dot  Gr  Kap  <fc  W  1st  48...  I94n 
Dominion  Coal  1st  s  t  5s. .194'.' 
B^touburg  48 19K> 

4s 192'i 

B^emtElk&Mo  Vlst68..19;^H 

Unstampeii  1st  6s l\> 

et  Nor   C  B  <fe  y  CH)U  tr  4s  1 921 

Besristered  4« i H.  i 


J-J 

iVi-s 
J.J 
.VI-  s 

A-O 

.No\ 

.\1-K 

J-D 

JD 

.>l-fc 

J-J 

J-J 

F-A 

J-J 

J-J 

J-J 

A-t 

M-N 

J-1) 

m-K 

A-O 

A-O 

(Vi-> 

F-A 

.vl-^ 
J-J 
J-J 

A-O 

J  -J 
J-J 

Vl-N 
J-D 

J-D 
A-O 
J-J 
A-O 
A-O 
iVl-N 
VI- b 
Ai-S 

\-o 
.\-c 
J-J 

>>-J 


Dec  2S 


a.  w  .s  • 

^il's  Sale 
9o  ^8  Salt- 


9»>al^)0l^ 

92     

92 


100     Salt 


1023*  103  >v 
90     


96  Si  100 
101      


17 !«  Sale 


98     Sale 


M-ee/c'5 
Hanye  or 
hast  Sale 


how 

V'l><2 
9Z78 

1l78-'j 

170 

100 

92 

«1 
1;104^ 

110 
101 
104  i-i 
112  "-2 
1114 
102 

98  Hi 
100 
117 
Ulig 

81  Si 
11103 
100 
100 

99 14 
\'MH 

97  Sj 
1193 


9i'f. 

93-', 

Mar'OH 

Dec '08 

100 '-s 

92 
Sep  '0,-. 
Dec'O^ 
Dec '08 
i'eu'04 
Sep  '06 
Oct  '0- 
Jan  '03 
Oct  '07 
Sep  '05 
Apr'OS- 
J'ue'Ol 
J'ue'Oh 
J'ly 'or. 

81  S 
Oct  '07 

100 
Apr'08 
Oct  0? 
Oct  '0.'- 
May'iJl 
Dec '08 


102^4      10 
89     J'ly 


118 
126 

95 
101 

91 


J'ly 
Feb 

9 

10 
Dec 


112 14  J  an 
17  1 

104  Not 
81 'e  May 
91      Nov 

lOaigApi 

96  Apr 
l^iSSi  Apt 
140     Apr 

97  119 
97     Dec 


•4 
'I'g 

Ofc 

•05 

6 

1 

'0'. 

'03 

7^, 
06 
08 

'08 
06 
O- 

'05 
9 

0>- 


14 


153 


3b 


how  Higu 
78 '^  92  I- 
80  7^T|96:V 

''78»4  '  7^i^4 

1 12      170 
961a  102'. 
85        923e 
o !        91 

11 89  781104  >._ 
95=8  107  H- 


Haiige 
Jantiarv 


104      104  S. 


97        98 ' 
il'f'i'17"' 


76 


82  S 


96^4  1100' 
100      100 

98  ■»    9:'J-4 
9a%100S- 

"8b"il93"' 

99  103  H 
85        89 

118      US 

"95"  '99' 
97     102 


\\\,    18 


80        82- 
90     1192 


96        96 
128      128^ 


9Z  "4  11993^ 
92        983, 


BOSTON  STOCK  EXCH'GL 
WEEK   ENOINU  DEC    18 


Illinois  Steel  rteben  5s 191( 

.Non-conveit  .lebeu  5s...l9l: 
la  ffalls&sioiix  Cist  78..  1917 
Kau  C  CUn  00  Siir  l9t  5s...l92.'i 
Kan  C  iTt  ScfcGull  e2:c5s..l9  11 

Kan  C  Et  Scott  &  M  6s 1928 

ran  CM  &  Bf-'en4s 1934 

ssented  income  5s 1934 

Kan  C  &  M  Ky  &  Br  Ist  6sl929 
Maine  Cent  con.s  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Houejli  &  Ont  ist  6s. 1925 
Mexican  Central  cons  43. .191) 

T'-Stcons  inc3s Jan  1939 

2(1  cons  mc  38 Jan  1939 

MicllTeleplst  5s 1917 

Mlnne  Gen  Elec  con  g  Ss  1929 

New  Eng  Cot  Yarn  5a 1929 

New  Eng  Telepli  os 1915 

.->s 1911 

-New  Eniiland  cons  g  58...1945 

boston  Term  1st  4s 1939 

N  YN  H<fe  H  con  deb  3SiSl95i 

Conv  deb  6s  (ctts)  194^ 

Old  Colony  aohl  4.s 1924 

Oreg  Ky  efc  Nav  con  _?  43. .1940 

oreg  Sh  Dine  1st  g  68 1922 

Kepub  Valley  1st  s  t  6s. ..1919 

Uutlanrt  1st  con  sen  4S2S.1941 

Kutland-Canadian  Ist4sl949 

savannah  Klec  1st  cons  58.1952 

Seattle  Elec  Ist  g  5s 1930 

-L'erre  Hanta  Klec  ^  58 1929 

Torrington  Ist  g  08 1918 

Union  Pac  HK&l  gr  g4s.l947 

.'0-year  conv  4s 192  . 

Unitea  Fruit  conv  gen  58.1911 
U  S  Coal  &  Oil  1st  8  t  6s..  1938 
U  s  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  4s 1915 

Gold  4S2S 1914 

Gola  debenture  48 1916 

Gold  4s 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  lai  7h..190  ' 


J-J 
A-O 
A-O 
AO 
J-D 
,\1-K 
!V.-S 
iVl-S 

.4-0 

A-O 
A-O 
A-O 
J-J 

J'ly 

J.J 

F-A 
A-O 


FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M  N 
M-N 
li--A 
M-.S 

wi->; 

F-A 
J-J 
J-J 
J-J 


^rxce 
J'riaaii 
Doc   ,S 


'•i  ... 


hi, I  Ash 

lliO 

lUO 
94 

i\yo\ ;"!'; 

lie-* 

90    ..... 

85      ...... 

10214 


102     Sale 


105      106 


97 '8  Sale 


WeeK'i, 
hiaiige  or 


hOiO 
100^4 

-00  Sj 
UY 

i)6  . 
low  . 
11 'J  ^j 

90 

87 
102 

101 14 
115 

1182  7, 

Ij'u; 

15^4 


H  ijlii 
1  00  'j 
10-.. 
Apr'O 
Mai'O^ 
Aiig'O- 
II':'., 
Dl'G'O^ 
Sop  \t'~ 
Nov''  >- 
Nov'06 
Sep  'or 
J'lie'O,'- 
Dec'O- 
Apr  '0 
Apr  \i 


102S2Ang'0<l 
102  102 

loo's  Jan  '07 
lOOS!«ep'0(- 


1199  '■4 

MM-.; 

98 '2 
1196 '4 
5120 
10. ■> 
IO7I2 
102 

98^2 
104 

9V 

99"^ 
11(«% 

1|I0H'>8 
116 
126 
102Sj 

9ni.4 
101  ig 

99=8 

98^4 

97 
194  S2 
\m"9 


Dec  'OJJ 
Nov'08 

J'ly  !■- 
J'ly'0> 
Oct  '0- 

105 
Nov'05 
Mai '02 
May'06 
DeCO,-- 
Apr'O, 
Nov'06 
Nov'O,-- 
NoVO- 
Jan  '08 

102'-. 

Peb'ul- 

Sb)!  '08 

99>. 

Oct  '06 

98 
Sep  '05 

X'ltr'Oo 


19 


Jcange 

•Since 
J  ami  aril  1 


hull;  Jilufl 
9714IO614 
95     lOil^a 

117     :-li7 

90  ;;96. 

loo     lOO 
U)9H  II6I4 
>7S2    91 
87        88  Si 
IOOS2I02 


15      115 

74     11  .h5 
116     1|16'9 
11151411 15  "4 


93      102 


lOOSjlOOi^ 


79'.2^101 
:  1934  11134  Si 

98 --J  98  Si 
<!96i4lf96>-4 
103  1120 
105      105 


Hif>hl05 


l9'eM03'>, 
1i84\1|106»8 
116      117 
102%127 
1:S6      103% 
96 '4    96  "4 
101  !«  lOl^s 
99^8    9934 
98^4    99  >» 
79        98 


Note — uu.vei  pays  accnieii  iiueresi  in  auaitiou  to  tlio  purchase  price  tor  all  Boston  Bonds.     ■  No  price  t'riday     latest  Did  and  a.sKed 


U'lai  once. 


Philadebhia  and  Baltimore  Stock  Exchanges— Stock  Record.  Daily,  Weekly.  Yearly 


••iitire   I'i'ices — i>ot   t'er  Uentuin  h'rices 


Saturitav   \ 

Deo 

12 

ibo" 

\m\ 

im 

lis 

21 

21 

11=6 

38^4 

39-S 

11 

11 

lOOg 

I    Or 

44 

44*4 

1234 

13 

97 

97  3^ 

7414 

75^ 

64 'e 

65 

44''4 

4434 

ll^s 

irs 

224 

22  S?. 

70^8 

713,,. 

45i,« 

■iDiie 

il^ 

«/■> 

49^4 

50 

92^4 

92^4 

Jjouuau 
Dec  14 


7958    7yst 

loo^, 

llSj  ll-'^ 
21        21 

'11        11  "-^ 


»45 
39  S) 
ii^s 

10^4 
43  Sj 
13 

7434 


46 

40 

111, 

10 

44 

1338 

97 

75 

•  1 


'16 

65  ^4  dcit'*i6 
'44I4     44 
U'B     ll">- 
22        22^, 
7o'?ie71ih 


-47        47  S; 
49^8    49 
92  Si    ^2 


luesuav       Weunesaay 
Dec  15  Deo  16 


79         79 

loo     100 

1134    12 

21 's    22 

*11        US 


46 

3878 

11 

10  "2 

*43'4 

12  ■is 

i6>4 

73  Si 

2 

641I16 

41 

III4 

21Si 

6934 


4(5 

39>.4 

11 

loSi 

44 

12*4 

96'-. 
7  5  ^4 
2li6 
6536 
44  s, 

113^ 

2i 
70»ie 


4634  4^34 
49  49"^ 
91Sj    92 


79        79 

loo    loo 


22 
*11 


12 
22 
ll'-. 


*45Si 
39 

im 

*10l4 
43i<j 
13 
*96 
74 
2 
64l5i9 
44  Si 
ll'^4 
21^8 
69l»i9 

45 
•4634 
49  Si 

9134 


46 
3914 

US 
1034 

43  Si 
1314 
97 
74\ 

2 
60^ 
4434 

1138 

22 
70  Si 
45  S. 
47", 
49  Si 
92 


Thursaaii 
Deo  17 


77  Si    77  S. 

100  100 
12  12 
22^8    23 

*U         11=8 


•45  Si 
3858 
11% 
loS 
43 14 
13 
90  Si 
73% 

li°ia 
64-2 
4434 

US 
21^ 

697ia 

*45 

*46Si 
49  Si 
913, 


46 
39 

1^4 

10  S, 
43 14 

13^8 

97 
75  S 

2 
65 

IU4 

2134 
703e 


47 
49  Si 
9134 


Itidai/ 
Deo  16 


•30 

•77 


35 

79 


100    100 


12 

122 
'•U 


12 
2  3  "^4 

im 


•46 

38% 

U 

10 

43'4 

12  Si 
•96 

73% 
■I 

6438: 

44 

11 

21'4 

69 
•45        46 
*4ti%    47 U 

48  Si    49 

91        91 H 
•20        28 


46^4 

38^4 

n't. 

1034 

43', 

13 

96S.' 

74'-. 

2 
G4«ie 
44 
\.W 

69i3ie 


baUs  ACTIVE  ^JTOCliS 
0/    Out 

Week  ('•*>"■  Bonds  ana  Jnactive 

Sfiarea  Mocks  see  heioio) 


32  U 

259 

2,445 

610 


70 

14.740 

1,986 

3,  <66 

1,><48 

3,5^5 

887 

45,157 

1,340 

4,69;i 

429 

3,5U7 

4,86;i 

22,88; 

27- 

130 

2,005 

4,453 


iSii-lliiiiore 
Con.  Gas  El.  1,.  ii,  Pow.lOO 

Do     prel lou 

Northern  Central 50 

.Seaboard  (new) 100 

Do     2a  prel 100 

United  Ky  &  Electric,   ac 

Philattelnhia 

.\aierican  Hallways 50 

Cambria  Steel 50 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctt8 100 

Lake  Superior  Corp lOU 

Lenigh  C  &  Nav  tr  ctls.   50 

Lehigh  Valley 50 

Marsden  Co 100 

feunsylvama  KH 50 

fhiladelp'aCoCPifoSo).  50 
Philadelphia  Electric^.  25 
l»hi la  Kapid  Transit ...   50 

Heading 50 

Do    1st  prel 50 

Do    2dpief 50 

Union  Traction 50 

United  Gas  Imyt 50 

Welsbach  Co 100 


■tcanc/e   Hince 
Jan  1  lyuv 


Loivesi 


20 
65 
80 
4 
10 


Jan  1. 

Mar2.i 
Jan  2 
l-ebl-: 
beblb 


10    Jan 


4234 

26 'b 

8S2 

3S: 

19% 

78^4 
52% 

1^6 

3^"i6 

31  Si 

5Si 

dl2'8 

163ie 

39 

37Si 
a!44Si 

73% 

25 


Mar  . 
FebK 
Jan  25 
Jan  i 
J  an  t 
Feb  29 
Jan  2 
Eeb29 
Jan  2ii 
Jan  . 
.\iaa-  3 
Feb  2 
.rue  9 
Fehl", 
J  an  3 
Jan  2 
J'nelo 
Jan  - 
J'ne'iv 


Higliesi 


30  Dec  7 
793,  Declj 
lOO'v  Kec  i 
12  Dec  15 
23  Dec  1  ■ 
12     Novi'f 


46'-i 
40  Si 
11^4 

113, 

45 
13% 

9738 

75% 

2% 

5i3ia 

44''4 

1238 

24  Si 
71"ia 
45 '4 
481-2 
56'4 
93 'e 
28 


NTovl 
Dec,  4 
1 J  eel  4 
Nov  1 ." 
Nov  i  8 
N<)v3u 
Dec  1. 
Dec  1  4 
Apr  2  J 
Deo  14 
Dec  I J 
N  ov  1 
Oct  16 
Dec  14 
Deo  6 
Deo  5 
Apr  23 
Nov2  , 
Novl,- 


Year  (iyo7) 


lAswest        lushest 


33  Sj  Jan 
80  Maj 
78SlNo^ 
10  Nov 
24  Dec 
a'sOct 


4314 

22 

V^e 

3 
1334 

4 
69 
48  Si 
% 
.£52 
3334 
6=18 

a  2 

3539 
3  6  Si 
32  Si 
41% 
66  Si 


De. 
Oct 
Oct 
Oct 

No's 

Dec 

Oct 

Oct 

Nov 

Nov 

No  I 

Nov 

Nov 

Oct 

Nov 

Oct 

.\'> 

Oct 

May 


35  Jan 
85  Jaa 
97  Jan 
23  >4  Jan 
48  Jan 
15     J'ne 


5 1  Jan 
47  H  Jan 
11%  Jan 

8     Jan 

36     Jan 

16     Jan 

103     Jan 

7s%  Jan 

2  i^  J  an 

70iiie  Jan 

48 '4  Jan 

VI     Apr 

^2618  May 
693^  Jan 
4539  Jan 
47  Jan 
60%  Jan 
96  "s  Jan 
30     Feb 


PHU.AIIf.l.l'HIA 


inactive  stoclis 

Ulegheny  Val  pret 5t. 

American  Cement 50 

Amer  Pipe  Mta loo 

ieU  Telephone  (Pa). lOt' 

Jambria  Iron 00 

Central  Coal  <fc  Coke.ioo 
OonsolTraool  NJ...IOO 
Diamond  Sta,te  Steel..  10 

Preferred 10 

Easton  Con  Electric  0.50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &W  V loo 

Sermantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  01  N  A.,  lo 
Inter  Sm  Pow&  Chera.50 
Keystone  Telephone  ..5o 

Preferred 50 

KeyatoneWatchCase.lOO 

Lit  Brothers 10 

Little  j>cluiyll£ill 50 

Mlnehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Peun.syivania..5o 

Pennsylvania  salt 50 

Pennsylvania  >i eel..  100 

Preferred loo 

Phila  Co  (Pitts)  pref...6o 
Phil  German  &  Norns.SO 

Phila  Traction 5o 

Railways  General lo 

Susque.i  Iron  &  Steel. .0 
Tldewiiter  Steel lo 

Prelerred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  HR  <fc  c.  lOO 
Unit  Trac  Pitts  prel. .50 
Warwick  Iron*  Steel. 10 
West  J  ersey  &,  Sea  Sli.50 

Westmoreland  Coal 50 

WUke.s  (4aa  iv    Elei..lO(' 


Hia 

ASH 

39 

102 
46  S 

•7-5.; 

103 

44 


iilS 


16 

"e'j" 
ibo' 
ib?" 


43  s 


90 


6', 


254 


8 
48 
91 S, 


41 S. 


■Zl3 


100% 


109 

105"' 
44  >4 


^H 


45 

8'4 


I'UiliAUl'U.l'HlA 


itonds 

Al  Val  E  exl  78  1910  A-O 
Alt&LVEleo  4  SiS'33.F-A 
Am  Hys  conv  63  1911. J-D 
Atl  City  1st  5s  g '19. M.N 
BaUs  Ter  Ist  58 1926.J-D 
Bergife  EBrw  Ist  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Choc&  Mo  1st  58  1949  J-J 
ChOk&G  gen  58 '19  J-J 
Col  St  Ry  1st  con  os  1932 
ConTracof  N  J  1st  58.'33 
E  cfe  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Kq  II  Ga8-L  Ist  g  58  1928 
H.  <&  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstalo  4s  1943  ..F.A 
Lehigh  iNav  4%8  '14.Q-J 

RRs  43  g 1914.(^-1- 

GenM4S28g.1924.Q-i 
Leh  V  O  Ist  OS  g  '33. .J-J 
Leh  V  ext  4s  let  1948. J  -D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003. M.N 
Leh  V  'Tran  con  4s '35 J-D 
NewConGas58  1948  J-D 
Newiark  Pass  con  os  1930 
N  Y  Ph  Jfc  No  1  St  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhloTraccou58'19.J-J 
Penii  gen  68  r  1910..Var 
Consol  5s  r  1919.  ..Vai 
Peun  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.  AO 

Con  4s  1939 A-O 

Penn  Steel  Ist  os  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lst<fc  col  tr  6s'49  M-S 
Concfe  col  tr  5s  196 1  M-N 
Phil  Elec  gold  trust  ctls. 

Trust  certif  8  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  s?  192o..A<fcO 


Bid 


104  Si 
93 


lies, 
iotj'" 
ib4''4' 
'93  si 


85 

39 

102 


103  Si 
111 


106% 
118 

"90% 


11034 

lie"* 


99 

105 

98 

1013 
733, 


04 


40 


983t 


98^4 
102 

74 


I'HIJxAOEl.PHlA 


Ph  &  Head  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  osg  1941. Q-F 
P  W&  B  col  tr'48'21.JJ 
Portland  Ry  1st  58  1930. 
Koch  Ry&  Lcou5s'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctls  48'49J&J 
United  Rys  Inv  1st  coll  tr 

Sf  58  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  t  53  1930. J-D 
Wlks-BGcbEcon58'55J-J 

BAI/riiUORE 

Inactive  ^Stocks 
Ala  Cons  Coaltfe  Iron. 100 

Prel 100 

Atlanta*  Charlotte. .loo 
Atlan  Coast  Line  BR.  100 
Atlau  CoastD  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Prelerred 50 

Georgia  Sou<fc  Fla...lOO 

1st  pref 100 

2d  pret 100 

G-B-s  Brewing 100 

Bonds 

.\nacostia  <fc  Pot  5s 

Atl  &,  Ch  ext  4  '■js  "10.  J -J 
Atlan  C  L  UR481952M-S 
Atl  Coast  L(Ct)otf8  58  J-D 

Ctts  of  indebt  43 J-J 

5-20  yr  43  1925 3-i 

Bait  C  Pass  Ist  OS  '11  M.N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  %s  1930  J-J 
Bait  &  P  Ist  6h  m  r  11  A-O 
Bait  Trac  1st  58. .'29  M-N 

No  Bait  Div  58  1942  J-D 
Cent'l  Hy  coii5sl932  M-N 

Extcfc  Imp  58.1932  MS 
Chas  City  Hy  1st  5s  '23  J..I 


Bid 


\'0k,\ 


120 

99% 


76  S. 
86% 


101% 


72% 


214 
90 

7% 
25 
19 
80 
66 

3% 

101 

100  S 
9534 

100 
79 
84 

101  s 
107 

97% 

1 02  Si 
llo 
113 
Hi 
HI 
106% 


ASK- 


102 
103 '. 


7634 

86 


75 
1»2 


38 


250 

95 

8 

27  S 
21 


68 
33 


96 
100  S 

19  ■ 

85 
102 


90S 


107  I4 


iiAi..i'i.»i4tiii;  1'^ 


Chas  Ry  G  So  El  5s  '99  M -S 
Charl  C  <fc  A  ext  6s. '09  J-J 

2d  7s 1910  A-O 

City<fcSablst5s..'22  J-D 
c;ity<Si  Sub^Was)lst5s'4^ 
Coal  A  1  Ry  1st  5s'20F-A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6s. . .  191 0  J  -D 

5s ...1939  J-D 

Qaefe  Alalstcon  5s  '45 J -J 
GaCar&N  l8t5sg'29J-J 
Georgia  P  1st  68. ..'22  J-J 
GaSOifc  Fla  1st  58  1945J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
AlaconRy&Ltl.st5s'5oJ-J 
.Memphis  St  1st  5s'45  J-J 
.\IetSt(Wash)lst5s'25  FA 
Mt  Ver  Cot  Duck  Ist  os. 
Npt  N&O  P  Ist  53'38  M-N 

General  5s 1941  M-S 

Norfolk  St  Ist  5s '44..  J  J 
N  orth  Cent  4  %8 1926  A.O 

Series  A  5s  1926 J-J 

Series  B  Ss  1926 J-J 

Pitt  Un  Trac  5s  1997 .J-J 
Polo  Val  Ist  us  1941..JJ 
Sav  Fla  (fewest  OS '34  A-O 
Seaboard  A  L4s  1950  A-(.i 
.Seab  &,  Hoan  58  1926. J-J 
.South  Bound  lat  58.. A  O 
UEl  L&Pl8t4%8'29M-N 
Un  Hy  &  El  1st  4s  '49  M-s 

Income  4s  1949 J-D 

Funding  os  1936. ..J-D 

VaMid  2d  ser  6s  'U.JSl-s 

3d  series  6s  1916. .M-8 

4th  ser  3.4-58  1921. .M-s 

5th  series  6s  1926. M-s 

Va  (Slate)  38  new^  '32.J  J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  63  1914  J-J 

WesVaC&P  l.st6g'll  J-J 

Wil  &  Weld  5.'».. 1935. J-J 


Uiu 


82  S 
lo7 

ib'93, 

101 

i02S 

111 

104% 

111', 

104 

106  S 

114 

107 

4«% 

16 
104 
108 

95 

96 
107 

79 


107  S 
105 
113 
113 

106  S 
100 
113 

62 
110 
104 

94  S 

80  S 

52 

791, 
104 
104 
103 
104 

93 

93  lo 

107  >, 
106 
108 


Ask 


90 


103 

113 

104% 

113 

105 

107 


108 
16% 


96 
96% 


79'4 


107% 
.05 


62% 


106 
95% 
86»» 
62%. 


95 
108 
105% 
112 


•  Bid  and  asiied;  no  sales  on  this  day.    1)  Ex-righta.    U  4^7.50  paid.    t4;12'4paid,    ^  .-tilJSi  oaid.    ^  *3o  oauL    aUeoeints.    /*i25  oaid.   c  :1>30  oaid.    li  4>4 '^  v>  paid. 
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Volume  of  Business  at  Stock  Bxcaanijes 


TRANSACTIONS    AT    THK    NEW     yrOiUi    blOOK    EXCUAJSGE 
DAILY.     WEEKLY     AND    YEARLY. 


Week  cntilw! 
Dec.  IS  lUOS. 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


ToUl 


Slocks 


Shares. 


553,79(5 
1,036,777 
997,096 
703,321 
996,387 
1.060,576 


Far  value. 


$51,495,850 
95,081,700 
91.453,850 
64,630,600 
92,056,350 
98,425.100 


5.348,553  .5493.143,450 


Railroad. 

&c.. 

Bonds. 


2,693,500 
5,461,000 
5,980,000 
4,100.000 
4.606,000 
5,887,000 


u.  s 
Bonds 


$1,000 


S28.793.500        S614.000        .SI. 000 


Sales  at 

Neio  York  Sloe': 

Eichanac. 


Stocks — -Vo.  shares 

Par  value 

Bank  shares,  par 

Bonds 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 

Total   bonds 


Week  ending  Dec.  18. 


190S. 


5.348.553 

5493,143,450 

SI, 500 

Sl.OOO 

614,000 

28.793,500 


■?29.408.500 


1907. 


2.812,078 

$234,014,075 

$7,100 

$1,000 

1,334,000 

10,625,500 


$11,960,500 


Jan.  1  10  Dec.   18. 


1908. 


189,199,790 

$16,609,570,450 

$142,500 

$521,820 

80,828.000 

929,158,200 


51,010,508.020 


1907 


194,059,445 

$16,806,422,675 

$415,200 

$852,550 

68,509,300 

443.442,800 


$512,804,650 


D.\1LY    TRANSACTIONS 


AT    THE    BOSTON 
EXCH.^NGES. 


AND    PHILADELPHIA 


Week  frtdinq 
Dec.  18  1908, 


Saturday 

Monday 

Tuesday 

Wednesdas' 

Thursday 

Friday 


Total 


Boston. 


Listed 
■shares. 


16,713 
34,263 
34,218 
23,004 
31,998 
39,558 


Unllsicd 
shares. 


12,513 
26,112 
27,027 
15.088 
25.187 
24,722 


179,7541  130,649 


Bond 

sales. 


$121,000 
143,000 
72,500 
164,500 
286.500 
112,200 


$899,700 


Philadelphia. 


Listed 
shares. 


21,71S 
31,392 
17,447 
12.347 
18,278 
19,598 


120,780 


Unlisted 
shares. 


5,782 
7,592 
8,096 
2,868 
7,286 
10,077 


41.701 


Bond 
sale:. 


$120,400 
102,22-1 
85,700 
64,500 
84,200 
87,000 


$543,824 


Outside  Securities 


A  weekly  review  or  the  OutsiHe  Market  will  be  round  on  a  vrccechnrj  rioxjc. 


Street  Hai'.ways 

New  York  CUy 

Bleeck  St  &  Ful  Fstk.lOO 

e  Isi  nitge  4s  1950-.I-J 
e  B'y  &  7th  Ave  stk..loo 

e  2d  mtge  5s  1914. .J-J 

Con  us  1 94o  See  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk_.10o 

e  lstmtg«6s  1922. M-iN 
«  Cen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  StocU 
Dry  D  E  B  &  B— 

e  1st  eold  5s  1932..J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  Os  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtjre  6s  1910. n-t 
2d  income  6s  1915. J-J 
Inter-Met — See  Stk  Excb 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909. M-.N 

Consol  5s  194S F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945. .J-J 
So  Fer  Ist  5s  1919. ..A-o 
Third  Avenue — .See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  ist  5s  9') 
e  Twentv-Third  St  stk  lO'i 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-.l 
Broo'Uyn 
Atlan  Ave  5s  1909 A-C) 

Con  5s  g  1931 A-O 

B  B  A:  VV  E  5s  1933. .A-» 
Brooklyn  City  stock 111 

Con  5s — See  Stk  Exch 
Bkn  Huts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  6'ee  Stk 
Bklyn  Rap  Tran — See  Stl< 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g-  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 
Gr'pt&LorSt  1st  6s..ftl&N 
Klnirs  C  El  4s — See  Stock 
Nassau   Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bff&Flat  1st  ex  4  Ms 
Stelnwav  Isl  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

Istconsol  5sl9ai..F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry-lOO 

Preferred    lOo 

Colum  Ry  con  5s — SeePh 

Crosst'wn  Ist  5s  '33  J-D 
eConn  Ry  &  LtiJcom.lOi, 

ePreferred ion 

Grand  Rapds  Ry 100 

Preferred    lOo 

e  Loulsv  St  5s  1930..J<tj 
Lynn  &  Bos  1st  5s  '24  J-[; 
e  New  Orl  Rys  &  Lg-t.lOU 

c  Preferred lOii 

Gen  .M  IT  4  Hs  '35  See  S 
North  Ch!c  Street  See  Ch 
PubServ  Corp  of  N  J.  100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  z  notes  'o^.^I-^ 

North  Jersey  St  Ry  lOo 
Isl  4s  1948 M-N 

Cons  lYact  of  N  J. .100 
Is:  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 


10 

20 

65 

75 

120 

140 

93 

100 

Exc 

list 

599 

104 

80 

120 

95 

110 

35I2 

70 

50 

90 

Exc 

list 

92 

96 

55 

60 

200 

270 

90 

100 

215 

240 

30 

195 

99 

6.) 

60 

angc 

list 

Exc 

list 

Exc 

i'.st 

160 

IMJ 

2d 

4J 

95 

100 

79 

81 

lis 

135 

560 

85 

<i85 

96 

Exc 

list 

70 

90 

75 

85 

23 

•250 

.«5 

590 

95 

563 

80 

598 

100 

5961 

981? 

95 

102 

1!0 

200 

Exc 

list 

95 

100 

Exc 

list 

Exc 

list 

85 

100 

76 

81 

93 

100 

Exc 

list" ' 

96 

Exc 

list 

95 

10) 

5103 

110 

§1041- 

107 

5  106 

108 

90 

98 

3  03 

loci 

la  list 

jlOO 

105 

71 

72 

80 

84 

57U 

m 

78 

83 

51071; 

lOi* 

■^1021-: 

101 

181., 

19 

453.1 

461 1 

tk  Ex 

list 

icago 

list 

92 

100 

74 

70 

59884 

991.1 

28 

35 

573 

74 

74 

75 

5104 

105 

51071; 

lOSl- 

240 

250 

■'106 

--•- 

Ask 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Paterson— 

4s  jj  1949 M-N 

So  J  Gas  E1&  Trac.lOO 

Gu  K  5s  1953 M-> 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Cs  '31. J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.in&i; 
Trent  P  &  H  5s  1943. J-D 
Qnited  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934.. See  Stock 
UnitRys  SanFran  See  Stk 

Wash  Rv  &  El  Co 100 

Preferred ..100 

4s    1951 J-D 

Gas  Securities 

Xew  York 
Cent  OnGas  5s  c  "ZT.J&J 
Con  Gas  (.\   Y) — See  Sik 

e  Mutual  Uas ..100 

New  Amsterdam  Gas — 

1st  consol  OS  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 j-J 

N  Y  &  Richmond  Gas  lOo 
Nor  Un  1st  -58  1927. .M-N 
e  Standard  Gas  com_.lou 

e  Preferred 100 

1st  5s  1930 jrt-N 

Other  Cities 
Amer  Light  <Sc  Tract.lO u 

Preferred 100 

Col  tr  g  6%  notes.A-Cj 

Bay  State  Gas 5ii 

Ulngh't'n  (N  Y)  Gas  Wk,s 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

f6s  1909    See  Stk  Exoh 
Butlalo  City  Gas  stock  100 

1st  5s  1947 — See  Stock 
Con  i-ias  of  N  J  5s  30. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  Eec.lOU 

Gen  g  5s  1949  op.^\-^ 
Elizabeth  Gas  Lt  Co._10(i 
Essex  &  Hudson  Gas.lOo 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s   15-F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  l.).F-A 
Indianapolis    Gas 50 

1st  g  5s  1052 A-O 

Jackson  Gas  5s  g  37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

ePreferred ..100 

.Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

e  Con  g  58  194S J-D 

No  Hudson  L  H  &  Pow — 

5s    1038 A-O 

Pat  &  Pas  Gas&  Elec- 100 

e  Con  g  5s  1949 ft\  S 

St  Joseph  Gas  5s  1937  .J-J 

lelegr  &.    telephone 
eAmcr  Teleg  &  Cable.  100 
-'Central  &  So  Amer.. loo 
Gomm'l  Un  Tel   (NY). 25 
Emp  &  Bay  State  Tel  lOU 

Franklin 100 

sGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
eNorthwestem  Teleg.. 5U 

Pacific  &  Atlantic 25 

Southern    &    Atlan  tic  25 


Ask 


5711; 

721. 

3:!20 

122 

§96 

97 

§105 

lOS 

no4 

1C6 

5  98 

100 

5117 



5100 

cago 

list 

101 

lOi'i 

595 

100 

233s 

lM'' 

C2-'8 

fl2--), 

Exc 

I'.st 

Exc 

list 

371j 

3S 

84 14 

S43l 

.SOX; 

86 's 

lUO 

103 

Exc 

list 

14/ 

155 

jl02'.o 

103"' 

U04 

108 

595 

105 

35 

■iO 

585 

90 

i  90 



I  90 

5100 

LOS 

U91- 

1201  • 

99  If 

1001;. 

511M2 

1-\n 

l-'.l 

§95 

100 

1st 

6 

10 

Exc 

list 

iS9 

94 

U09 

89 

9'4 

91 

93 

275 

124 

12r, 

60 

61 

99 

1141; 

l]5i> 

24 

30 

62 

60 

25 

40 

586 

90 

591 

96 

80 

's".")' " 

80 

100 

5105 

108 

5128 

131 

93 

95 

51041; 

105 

5   95 

80 

85 

5102 

103 

592 

95 

76 

80 

100 

108'." 

110 

120 

60 

70 

42 

50 

W4 

110 

63 

67 

112 

117 

106 

114 

00 

70 

85 

!,8 

tiectnc  Companies 

Chicago  Edison  Co  SeeCI; 
e  Kings  Co  El  L&PCo  loi, 
.\anagan(Prov)  EIC0.51' 
.\Y&(3  El  L  &P0WC0.IO. 

Preferred .10^ 

United  Elec  of  N  J loi, 

1st  g  4s    1949 I.D 

Ferry  Comranies 

Brooklyn  Ferry  stock  lOi 

B  &  NY  1st  6s  1911.1  J 
N  Y  &  E  R  Ferry  stk. loo 

1st   5s    1922..  M-N 

N  Y  &  Hob  5s  ilay  46  J-D 

Hob  Fy  1st  5s  1946.Vi-N 

N  Y  &  N  J  5s  1946 J-J 

loth  &  23d  Sts  Fen-y.lOii 

1st  ratge  5s  1919. .J-D 
fUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clg  ser  A  4s  '11.  M-S 
Ser  B  4s  Mch  15  '12.^  fe 
Vmer  Light  &  'I'r  Gs — See 
Am  Tel  &  Tel  g  5s  10  J-j 
Atlan  Coast  L  5s  '10. M-.*- 
Bait  &  Ohio  5s  190U_iVl-S 
Ches  &Ohlo6s  Jl  1  'lOJ-J 
Chlo  &  Alton  5s  1912. J-J 
Chic  R  1  &  Pac  6s  '09A-U 
Chic  &  VV  Ind  5s  lO.F&A 
Cln  Ham&D4Hs  "08  .VI- i 
C  C  C  &  St  L  OS.  June  '11 
Consol  Gas  8s  luoy.-F-A 
Erie  6s,  Apr  8  1011. .A-O 
Lnterb  R  T  g  Os  1911  M-N 

5s  Mch  1910 !V\-t. 

K  C  Ry  &Light6s'12M-S 
Kan  C  So  g  5s  Apr  '12.J-J 
Lack  Steel  g  5s  1909. /n-,"- 

5s  g  1910 M-^ 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10.JV\-b 
.Uex  Cent  5s  July  1  19l( 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

6s  FeblO'l  0  convop  F-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  5s '10-22 
N  Y  N  H  &  H  5s  '09-'li 
Norf  &  West  5s  1910M-N 
Pa  HR  5s  Mch  15  '10  M 
Public  Scrv.ce  Corp  5s- 
StLMS'east  414s  '09_J-D 
South'n  coll  tr  5s  '09.  A-O 

South  Ry  g  5s  1910 (--A 

Southern  Ky  6s  llill.M-N 
Tidewater  Os,  1013,  guar 
U  S  Rubber  g  5s  '09.M-S 
Wabash  5s.  May  10  1909 
Westingh   El&M   6s  1910 

Railroad 
Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Uudeposlted  stock 

Prior  lien  g4Hs'30/yi&S 
Con  mtg  g  5s  1930.J&J 
Income  5s,  July  1930.. 

Chic  Subway 160 

Ft  W  &  Den  Cy  std...loo 

Nat  Rys  of  Mexico — 

Pri  lien4}4s'57  (wl)J-J 

Gen  M  4s  1977  (wi)  A-U 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRailroad  Securities  Co — 
HI  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-Ses  Bait 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S 
Union  I'acllic  'is     See  Stk 

industrial  and  Aliscel 
Adams  Esp  g  4s 1947 J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AUls-Chalmers  Co  1st  ml" 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass lOU 

American  Culcle  coi.i.iou 

Preferred    100 

Am  Grapbophone  comlOO 

Prelerred     100 

Amer  Hardware lOo 

Am  Malting  6s  1914. -J-U 
Amer  Press  Assoc'u..lOO 
Am  Soda  Fount  com.iou 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new loi, 

6s  ly35 A&O 

Deb  4s  1923  (wi).F&A 

American    Surety 50 

American  Thread  pref.  .5 
Am  Tobacco  Cu  com.  100 
Amer  Typefders  com  .100 

Preferred    100 

Amer  Writing  Paper. 100 

I'referred    100 

1st  s  f  g  5s  19  op'09.J-J 
Barney  &  Smith  Car.lOO 

Preferred 100 

Bethl  m  Steel  Corp  -See  S 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Prefened    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesehrougn  Mlg  Co. 100 

City  investing  Co lOn 

fClaflln  (11  B),  com. .100 

elst  preferreG 100 

f2d  preferred.. 100 

Col  &  Hock  Coal&I  pi  100 

1st  g  5s  1917 J-J 

Ool  tr  «•=  Oct  1956.. J-.l 


«IQ 

i4.« 

cagi 

li^t 

126 

128 

■ai.. 

90 

37 

40 

09 

l.i 

60 

s701; 

711; 

l'-> 

3 

§92 

95 

30 

iO 

60 

5931- 

95 

U05 

595 

__ 

20 

30 

560 

60 

27 

32 

80 

96 

59714 

973. 

596% 

9li3., 

Gas 

Sic 

ilOll's 

lOUs 

5IOOI4 

1001 

!)  100 

1001- 

<ilv,2i4 

lO'.;!- 

59jl2 

uOI- 

J 100', 

00 

Uoo 

lOOlj 

60 

70 

a-07s 

10114 

5100 

lUOl; 

«102'- 

"u2-. 

5l).)3j 

10.1 

§901  ■ 

9/ 

59,1- 

I'S 

59934 

;ooij 

596U 

.714 

SIOQ-; 

10!K 

ilOl 

1^11.1 

5U8 

100 

5100's 

lOlK 

§9319 

i)5 

SIOOI2 

101 

5100 

1001., 

510078 

lOli^ 

b  4.3b 

4.1! 

(^412% 

3% 

510034 

101 

n007s 

101  l.x 

See  Si 

RV- 

5997s 

1001; 

599''s 

1001.> 

59514 

0534 

■:99i4 

10.. 

}  10078 

101  if 

51j01s 

100-., 

599 

10) 

UOO 

1001; 

1., 

I2 

11- 
11' 

85 

____ 

48 

i8 

61- 

25 

2rt 

95 

100 

591 

93 

581 

83 

125 

137 

*3.-l 

36 

*65 

70 

89 

891; 

50 

Exc 

list 

94I4 

9434 

Exch 

list 

§90U 

91U 

Sl25 

130 

1121? 

U7l2 

Exch 

list 

142 

15) 

110 

115 

1.-S0 

l!37 

95 

98 

1X1 -> 

i3 

54 

120 

125 

100 

105 

9:.!; 

100 

5 

T5"" 

2 

38 

39 

^   96 

99 

505 

67 

2021 

♦  4 

4ln 

330 

340 

35 

40 

94 

98 

2I2 

3 

18 

191.1 

.-.OI4 

87 



60 

90 

120 

tkEx 

ilRl 

118 

125 

118 

125 

375 

125 

130 

102 

105 

*71, 

73 1 

*20 

26Io 

2I2 

3 

.=)0 

60 

130 

140 

129 

131 

8 

10 

5-. 

70 

■-^34 

3 

161.> 

17 

(•SU 

70 

1S5 

l!>5 

526 

000 

70 



95 

105 

91 

95 

92 

97 

65 

to 

§   84 

90 

i      U.T 

lOi 

industr.ai    and    lUsce 
consol  Car  Heating  .10<.- 
cons  Ry  Lgt&Hetrli;.10t 
Consol  liubber  Tire lo. 

Preierred    .loi 

Debenture  4s  1951'a&c 
Cons  Steamship  Lines  lu. 

Coll  tr  4s  195V  rets  J  & 
Lom  Prod  riel  See  Sloe 
sCrucible    Steel lu 

ePreferred IIlo 

Ci:mberlana  Elv  Copper  5 
'Diamond  Match  Co.lO 

Uomln.oo  Copper 1  ^ 

Douglas   Copjper .    . 

Econ'y  Lt  <5c  P  (Juliet.  lUl 

1st  M  s  1  g  5s  1U56.J-L 
Electric    Boat lui 

Preferred Z._   lu 

Electro    Vehicle Ilu 

PrefetTed    lu  , 

Empire  Steel 10^ 

Prelerred .     lu. 

( Federal  s>ugar  of  N  Y 'se 
f General  Chemical lOo 

ePreferred lOo 

GoulUeid  Consol  Mines-10 

Gold  Hill  Copper 1 

Greene  Cananea 21. 

Guggenhe'm  hxplor'n  10<. 
cHackensack  Water  (io 

Ret  g  4s  '52  op  '12. .J-., 

Hall  Signal  Co lOv 

riavana  Tobacco  co-.lOu 

Preferred loi. 

1st  g  5s  June  1  22.J-J 
Hecker-Jones-Jeweli    Mil. 

1st  6s  1922 .M-,'- 

Her'g-Hall-.\iar.  new'.lOv. 
Hoboken  Land  &  ImplOu 

e5s  1910 M-N 

Houston    Oil \Uij 

Preferred    lui, 

Hudson  Realty loi. 

(^lugersoil-Rand  com.lou 

ePreferred    loo 

Internat'l  Bank'g  Co.lOu 
Int'nl  Mer  Mar    See  Stk 
Interaat'l    Nickel loo 

Prelerred    luo 

1st  g  5s  1932 A&O 

International    Salt lo 

1st  g  5s.  1951 A-.> 

Internat'l  Sliver loo 

Preferred    loo 

1st  6s  1948 j-i. 

Lackawanna  Steel loo 

Lanston     Monotype 20 

Lawyers' Mtge  Co lOC 

sLeh  &  VV  likes- B  Coal  ou 
Lord   &  Taylor luu 

Preferred    loo 

eLorlllard  (P)  ,  preL.lou 
.Vladison  Sq  Garden.   lOo 

2d  Os  1919 Al-A 

sManhal  Beach  Co li/u 

Manhattan  Iransit 2u 

Mitchell    Mining lo 

.Monongahela  K  Coal-.5o 

Preferred    5j 

Mortgage  Bond  Co lou 

.\at  Bank  of  Cuba lOo 

.Xalional  Surety 100 

Nevada  Cons'a  Copper. 5 

Nev-Utau  Mm  &  Sm lu 

sNew  Central  Coal 2u 

.N  J  Ter  Dock  &  imp. loo 
.^  Y  Ah  BraiceOs  See  Stck 
N  Y  Biscuit  6s  1911.M-b 
cNew   York  Dock 100 

ePreferred loo 

N  Y  Mtge  &  Security. 100 

."M  Y  Transportation 2u 

.>Iiles-Bem-Po!!d  com.  100 

Nlpissing    Mines a 

eUutarlo  Silvei lou 

Otis  Elevator  com lou 

Preferred    lou 

Pittsburgii  Brewing 5u 

Preferred    5o 

Pltlsburgii  Coal. See  Stk 
Pope   MauuiacturLng-lOu 

1st  preferred lOu 

2d    preferred 100 

Pratt  &  Whitn  preL.lou 
Realty  Assoc  iBklyn)  luo 
Royal  Bak  Powd  com  lou 

Preferred lu.. 

Salety  Cax  Heat  &  Lt.lOO 

Seneca  Mining 2o 

Singer  Mfg  Co lOu 

Standard    Cordage lOo 

Isi  .U  g  5s  '31>ed.A-0 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred    100 

Standard  Milling  Co. .loo 

Preferred    lOo 

1st    5s    1930 M-l\ 

Standard  Oil  oJ  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pacitic  toal-lOu 
Title  Ins  Co  of  N  Y...IOO 
Tonopah  Mln  (Nevada)  .1 
Trenton  Potteries  comlOu 

Preferred,   new luo 

Trow  Directory lOu 

Union  Typewriter  comlOo 

1st  prelerrea 100 

2d  preferred lOu 

United  Bk  Note  Corp 50 

Prelerred    5u 

eUnlted  Cigar  Mfg.pf.lOO 
United   Copper lOo 

Preferred    100 

U  S  Casualty lou 

U  S  Envelope  com lOo 

ePreferred lOo 

U  SSteel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar lOU 

Western  ice.. .101) 

WcstinAb  .Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  prel.lOO 
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95 

22 

2S 

60 

75 
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7 

12 

48 

£2 

S;k  K 
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60 

65 

93i2 
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*8 
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1134 

175 

180 

86 

89 

30 

37 

9 

11 

18 

20 

60 

55 

100 

35 

46 
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6 

7 

30 

40 

100 

110 
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85 
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8 

12 

61 

65 

51O6I2 

lOS 
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103 
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*I0 
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*i'er  share,    i  Buyer  pays  accrued  int.    a Cz-rlsbts.  d  Basis,  c  SeUs  on  Stic  Ex..  but  aoc  very  active,   n  Norn,  s  Sale  price,  xlix-cljv. 
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Inijestm^ixt  and  Ilaikoad  Itttelltgence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  wliich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on,  a  subsequent  page. 


liOADS- 


Ala  N  O  &  Tex  Pnc 
N  O  &  N  Rast--r 

Ala  &  Vicks r 

Vlcks  Sh  &  Pac-r 
AlaTenn  &  North.  . 
k  Atch  Ton  &  S  Fe. 
Atlanta  Birm&Atl.l 
Atlantic  Coast  Line 
Baltimore  &  OliiO-- 
Bantror  &  Aroostook 
Beilefonte  Central-  _ 

Boston  &  Maine r 

Brldpeton  &  Saco  R 
Buff  Roch  &  Pitts-r 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia- 
Central  of  N  Jersey- 
Chattanoosra South - 
Chesapeake  &  Ohio- 
Chesterfield  &  Lane 

Chic  &  Alton  Ry 

Chic  Burl  &  Quincy 
Chicago  Great  West 
Wise  Minn  &  Pac 
Mason  C  &  Ft  D. 
Chic  Ind  &  Louisv- 
(■h!c  liiri  &  Southern 
Chic  Mliw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0- 
Chlc  Term  Tran  RR 
Cine  Ham  &  Davt.r 
Cln  N  OiScTexas  Pac 
Cincinnati  Northern 
eleven  Chic  &  St  L 
Colorado  Midland -r 
h  Col  &  South  Syst- 
Col  Newh  <fc  Laur-. 

Copper  Rang-e 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud-- 
Del  Lack  &  West.-r 
Denver  &  Rio  Gr_. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  iron  Range-r 
Dul  So  Shore  &  Atl 

Kl  Paso  &S  W r 

Er'.c 

Evansville  &  Ter  H 

Fairchlld  &   Nor.    E 

Fonda  Johns  &  CJlov 

Georgia    Railroad-- 

Gcorgia  South  &  Fla 

Grand  Trunk  Syst- 

Gr  Trunk  West-  - 

Det  Gr  Hav  &  Af  II 

Canada  Atlantic. 

Grear  -N'orthcrn  Syst 

Guir  &  Ship  Islaud- 

Hocklag  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
a  Interoceanic  Mes. 

Iowa  Centra/ 

Kanawha  &  Mich.  - 
Kr.n-a=;  C'tv  South 
KC  Mex  &  Orient-. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh    Valley r 

Lexihs'ton  &  East-- 

Long  Island 

Louisiana  i*c  Arkan. 
Louisv  &  Nashville. 
Macon  &  Blrmlng'm 

Maine  Central r 

Manistique 

Maryland  &  Penn.- 
a  Mexican  Central-  - 
a  Mexican  Internat- 
o  Mexican  Rallway- 
a  Mexican  Southern 
Mlciiigan    Central — 

Mineral  Range 

Mlnucap  &  St  Louis 
Minn  St  P  &  S  S  M- 
Mlss:jurl  Kan  &  Tex 
Mo  Pac  &iron  Mto 
Central  Branch. o 
Total  system  —  ol 
b  Mobile  Jack  -5:  K  C 
Nashv  Chart  .t  St  L' 


Latest  Gross  Earnings. 


Week  or 
MonUi. 


November. 
November. 
November. 
October  ... 

October 

St  wk  Dec 
October-  -. 
November- 
October 

November- 
October  .. 
October  .- 
2d  wk  Dec 
October  -_ 
2d  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 
October — 
4  th  wk  Nov 

October 

October 

1st  wk  Dec 
October. 
1st  wk  Dec 
September 
.September 
1st  wk  Dec 
— See  New 
October  .. 

October 

October 

2d  wk  Oct 

October 

— See  Scut 
— See  New 
— See  New 

October 

1st  wk  Dec 
October  .  _ 
September 

October 

September 

October 

October  .. 

Octobe 

2d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
October  . 
1st  wk  Dec 
.September 

Oct  ber 

— .See  Rock 

October 

October  -. 

October 

—See  Sout 
1st  wk  Dec 
4th  wk  Nov 
4th  wk  Nov 
4  th  wk  Nov 
Xovember- 

.lune 

October 

November- 
1st  wk  Dec 
2d  wk  Dec 
za  wk  Dec 
October  .. 
October  -- 
October  -- 
— See  .^ew 
— See  New 

October 

October 

October 

^lune 

1st  wk  Dec 
November. 
October  -- 
October  .- 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
4th  wk  Nov 
4  th  wk  Nov 
See  New  Y 
1st  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 

October 

2d  V/k  Dec 
2d  wk  Dec 
2d  wk  Dec 
W k  Nov  30 
O  'tober 


Current 
Year. 


28J,630 

148,156 

127,442 

6  02.5 

8,255.622 

50,288 

2,222,773 

5,948,085 

293,945 

6,161 

3  602,371 

4.445 

139,183 

223,617 

230,700 

1,523,000 

246,800 

2,187,712 

1,540 

2,332.158 

5,088 

219,128 

7,688,451 

165,693 

80  ,276 

181,434 

94,128 

York  Cen 

6,346,803 

6,920.251 

1,403,449 

34,953 

735,922 

hern  Rail 

York  Cen 

York  Cen 

207,685 

344,884 

23,616 

74.709 

7,632 

24,798 

133,195 

1,725,797 

3,124,764 

394,000 

32,632 

33,604 

18,550 

1.066,66.". 

50,507 

508,732 

4.944,238 

Island  S 

1,820 

68,914 

306, 88U 

liern  Rail 

695,206 

127,79!) 

39,423 

50,373 

5,531.776 

60Y,505 

■1,982,622 

140,000 

125,427 

47,141 

228,685 

803,910 

113,000 

York  Cen 

York  Cen 

3,227,458 

33,152 

Dec. 85, 

931,835 
11,337 

757,458 

2,888 

36,390 

603,938 

126,094 

138,800 

21,257 

ork  Cent' 

15,441 

80,904 

212,172 

2,824,648 

943,000 

32,000 

075,000 

39,406 

1.014  390 


Previous 
Year. 


276,044 

148,238 

141,638 

4,202 

8.572,456 

28,491 

2,460,410 

6,998,553 

249,609 

6,249 

3,871.025 

4,884 

130,078 

206,458 

190,700 

1,419,000 

241,900 

2,513,024 

2 ,093 

2,777,100 

6,870 

223,398 

8,270,655 

145,345 

56,541 

162,967 

88,219 

tral. 

5,890,935 

7,040,662 

1,355,562 

36,505 

821,804 

way. 

tral. 

tral. 

240,203 

331,025 

31,987 

77,144 

15,135 

36,281 

134,118 

1,898,097 

3,214.235 

376,000 

37,590 

37,805 

19,714 

1.176,674 

53,530 


Jnly  1  to  Latest  Date. 


Current 
Year. 


4,800,964 

vstem. 

2,043 

74.710 

334,071 

wav. 

810,017 

148,253 

47,414 

59,750 

6,093,537 

5.313,028 
136,000 
136,918 
54,730 
22.1,^24 
891,179 


tral. 
tral. 

3,526.233 
59,906 
445 

8'4l",530 

12  901 

828,150 

5,737 

43,595 

705,070 

177,977 

196,500 

20.529 

al. 

14,644 

70,040 

237,961 

2,571,418 

804,000 

27.000 

831,000 

32,829 

1  ,022.929 


1,225,646 

653,134 

579,436 

19,333 

30,627,017 

848,349 

7,443,285 

30,952,640 

953,108 

31,441 

14,045,075 

20,378 

3,461,406 

773,177 

5,155,400 

•36.679.480 

5,144,608 

8,705.113 

37.767 

9.029.194 

16,267 

5,795,218 

28,227,597 

3,846,062 


Previous 
Year. 


2,434,736 

22,444,545 
24,443,907 

4,784,419 
494,597 

2,837,176 


808,711 
6,957,504 
91,657 
221,729 
21.920 
71. .330 
556.051 
6.411.403 
11,383,806 
9.986,177 
782,115 
889,187 
490,504 
3.999,675 
1,222,004 
1,568,442 
17.887,409 

6.677 
298,497 
987.699 

18.426.025 

2,372.008 

733,012 

841.290 

26,528,125 

2,066,328 

2.455,450 

23.940,100 

3,640,603 

2  822,073 

1,347  338 

846.:>4,' 

2,981,294 


11,514,663 

141,281 

Dec. 438, 

1,144.521 

20^63,531 

58,327 

3,068,675 

18,947 

140.642 

13,698.045 

3,116.911 

2.809,700 

498,911 

381,630 

2,052,764 

6,282,922 

9,265,43i: 

21,002,736 

813,000 

21,815,736 

619,509 

3.703.519 


1,349,997 

678,727 

690,259 

15,215 

32.578,020 

798,586 

8.524,840 

37,230,491 

935,711 

27,694 

15,478,627 

22,017 

4,273,643 

782,745 

4,886,300 

37,281,950 

5,584,311 

10,013,529 

05,525 

10,375,939 

22,219 

5,826,785 

30,610,743 

3,754,469 


2,619,499 


766,193 
969.885 
956,334 
527,162 
310,536 


900,304 

6,784,772 

97,328 

253,102 

79,332 

119,836 

577,573 

7,565,653 

12,505,037 

10,891,715 

892.367 

973.782 

566.337 

4,317,399 

1,584.005 


19.561,109 

6,154 

337,813 

1,079,637 

21,011,813 
2,868,228 
'  821,771 
1,038,952 

29.916  659 
2,483,545 
2.655,410 

26,836,790 
3,235,569 
2,460,403 
1,476,892 
849,  7^ 
3,545.687 


13,537,185 
211,947 
339 

1.216.837 

22,044,441 

69,804 

3,395.128 

24.871 

150.153 

16.666.872 

4,032,370 

3,331,600 

525,898 

377,233 

2,003,906 

5,928,995 

9,363,025 

22,448,964 

765,000 

23,213.904 

681,138 

4.028.525 


noADS. 


Nevada  Central 

NYC  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North. 
PHts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L 

Total  amines 

a  Nat  RR  O;  Mexico 

Hidalgo  &  N  E- 
Nevada-Cal-  Oregon . 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susci  &  West- 
Norfolk  &  Western 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co.-r 

dPenn — East  P  &  E 

d  West  of  P  &  E- 

Pere  Marquette r 

Phila  Bait  &  Wash- 
Pitts  CiuCh  &  St  L. 
Raleigh  &  South'p't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South. 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines  _ 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line.r 

Southern  Indiana.. 

c  Southern  Pac  Co-- 

Southern  Railway. . 

Mobile  ..'-  Ohlo.-- 

Cin  N  O  &  Tex  P. 

Ala  Great  South - 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Tor  Ham  &  BuUalo 
Union  Pacific  Syst. 

Vandalla .■ 

Virginia  &  Sou  West 

Wabash 

Western  Maryland 
W  Jer  &  Seashore- - 
Wheel  &  Lake  Erie  r 
Wisconsin  Central- r 
Wrights V  &  Tenu-- 
Yazoo  &  Miss  Val. 


Latest  Gross  Earninos. 


Week    or 
Month. 


October 

October  -. 
October  -- 
October  .. 
October  .- 
October  _. 
October  .. 
October  .. 
October  .. 

October 

October  .. 
October  .. 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 
October   .. 

October 

October 

October 

October 

October 

October  -- 

October 

October 

October  .. 
October  .. 
October  _. 
October  .. 
October   .. 

October 

October 

October 

October  .. 
September 
1st  wk  Dec 
October 
October 
October 
October 
October 
2d  wk  Dec 
October 
October  , 
August  . 
October.. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
2d  wk  Dec 

October 

October  -. 
1st  wk  Dec 
1st  wk  Dec 

October 

August 

October 

October 

October  .. 
2d  wk  Dec 

June 

October — 
October  -. 

October 

October 

November. 


Current. 
Year. 


Various  Fiscal  Years. 


Beilefonte  Central 

I  Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  Yorlj  Central 

Lake  Shore  &  Mich  Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  cm  Chic  &  St  Louis.- - 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie -. 

Phila  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


5 

8,113 

8,609,676 

3,868,745 

432,865 

259.868 

2,444,959 

2,388,831 

261,258 

111  273 

1,192.582 

273,956 

882,204 

20726217 

265,074 

17,987 

8,024 

686,987 

4,935,338 

295,38S 

2,529.666 

1,115,707 

7,269,068 

636,697 

3,971,243 

12794  084 

Dec. 1,6 

1.381,244 

1,449,581 

2,506,212 

12,266 

3,712,075 

3,513,484 

7,225,559 

151,220 

83.67  5 

12,754 

5,632,499 

4,453,787 

196,323 

10282609 

166,118 

263,425 

649,717 

1.437,952 

129,211 

11069  855 

1,082,904 

178,395 

138,606 

64,624 

37,260 

29,713 

329,038 

6,200 

463,826 

17,746 

62,906 

6,720 

61,659 

675,805 

841,112 

119,658 

485,982 

429,231 

392,030 

547,199 

696,729 

34,243 

119,167 


Previous 
Year. 


7  ,67  J 


$ 

7,49  5 

,059  ,033 

,315,713 

512,331 

231 ,575 

837,505 

587,212 

336,691 

104,524 

508,390 

307,18s 

990,377 

22821142 

289,051 

21,603 

6,929 

698,976 

5,196.6.S0 

346,127 

3,073,025 

1,280,707 

7,001,383 

797,501 

5,04  0.257 

15301  184 

06,000 

1,357,982 

1,667.381 

3,096,063 

12,637 

271,817 

397,071 

668,888 

169,033 

71,671 

12,127 

5,886.793 

4,704,404 

223,648 

10904845 

149.408 

180,652 

764. 87S 

1,518,134 

160,005 

11967  400 

962,907 

163,105 

141,660 

60,282 

37,622 

20,842 

304,170 

7,352 

429,159 

19,842 

82.130 

5.313 

79.50U 

,789,817 

997,915 

113.007 

472,358 

512,006 

462,630 

627,038 

747  689 

33,498 

996,107 


July  1  to  Latest  Date. 


Current 
Year. 


Period. 


Jan 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
.Ian 


to  Nov 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec. 

to  Oct 


$ 

28.03: 

32.547,.i7|. 

14.592.526 

l,705,50.-< 

962.01.1 

8,867,16.J 

9  131.21;- 

985,534 

408,52? 

4,408,77J 

1.065.920 

3,132,32.". 

77,763,082 

6,324,722 

393.356 

179,671 

3,064,250 

18,684,52 

1,033,555 

9,912,389 

3,973,577 

25,580,222 

2,387,90a 

15,033,293 

47,810.207 

Dec. 6, 66 

4,908,494 

5,662,976 

9,387,559 

39,580 

13,028,823 

10,104,040 

23,132,862 

569,545 

221,999 

283,103 

21,336,109 

16,229,378 

777,981 

38,343,468 

604.162 

4.920.477 

2,304,577 

4,941,781 

245,570 

41,102,992 

23,289,820 

4,216,432 

3,378,750 

1,558,516 

806,169 

553,827 

6,919,961 

2-:, 083 

1.825,451 

503,798 

1,568,156 

22,134 

128,14; 

28,815,555 

3,088,518 

424,207 

12,147,984 
5,048,277 
2,414,769 
2,115,305 
2,718,357 
95,160 
4,135,702 


Previous 
Year. 


Current 
Year. 


559,982 

15,146,592 

46.792 

6,760,300 

1,141,175 

73,210,577 

32,932,742 

3,746,175 

2,356.932 

20.602,450 

20.147,195 

2,256,308 

805.608 

8.504,527 

2  293,966 

7,7  39,052 

174596954 

9,404,071 

111830956 

yjec.17,88 

13,403,287 

21,012,101 

637,094 

12.917,519 

4,687,221 


S 

31,197 

36,129,361 

16  338,841 

1,898,306 

1,001.9  82 

10,252,401 

9,832,314 

1,102,258 

378,312 

5,868,942 

1,201,373 

3.566,507 

87,520,592 

7,371.219 

405,996 

175,078 

3,118,742 

20,577,178 

1,178.921 

11,974,813 

4,892,777 

27,723,064 

3,028.924 

19,412,024 

59,934,507 

7,800 

5,032,499 

0,319,176 

11,606,784 

43,800 

16,006,193 

13,105,613 

29,171,805 

693,446 

228,823 

298,205 

22,254,467 

18,364,315 

863,523 

41,482,306 

618,990 

4,998,849 

2,767,720 

5,464,327 

297,275 

45,785,019 

25,654,617 

4,759,015 

3,964,598 

1,801,821 

937,376 

552,492 

7,231,572 

33,528 

1,802,162 

551,667 

1,971,378 

23,236 

153,154 

28  9  82,559 

3,652,760 

430,262 

13,067,457 

5,600,451 

2,099,869 

2,503,173 

2,925,323 

99,039 

4,284,328 


Precunis 
Year. 


£59,084 

10,812,570 

56,091 

7,303,900 

1,218,887 

83.060,258 

37,928  378 

4  330,843 

2,501,480 

24.086,3811 

2  272.083 

2.544  181: 

858,116 

12.910,986 

2,587,869 

8.787.528 

201  ,893118 

11,239,071 

139076  156 

1,900 

14,497,387 

27,542,561 

693,212 

15.625,313 

5,027,221 


AGGREGATES 

OF   GROSS   EARNINGS— Weekly   and   Monthly. 

Weekto  Summaries. 

Cur'nl  Ycai 

$ 
13,311, 95f 

P rev's  Year 

Inc.  or  Dec. 

% 
3.81 

Monthly  Sumrtxanes. 

CuT'nt   Year 

Preifs   Year 

Inc.  or  Dec. 

% 

4th  week  Sept    (42  roads) 

S 
13,839,794 

S 
—527,838 

Month  Feb     1908  (123  roads)  . 

S 
141,256,206 

S 
160.150,610 

S 
—18,894,404 

11.79 

1st  week  Oct      (44  roads) 

10  2  11,971 

10,073,871 

—371,900 

3.48 

Month  -Mch    1908  (126  roads)  . 

162,495,089 

187,435,350 

—  24,940,261 

13.37 

2d    week  Oct      (40  roausl 

10.403.972 

10,849,128 

— 445,156 

4.10 

.Vlonth  Apr    1908  (119  roads) . 

154,137,168 

190,046,156 

—35,908,088 

18.8» 

3d    week  Oct   (42    roads) 

10.838,445 

11,358,244 

—519,799 

4.58 

Month  May    1908  (120  roads). 

153,112,628 

198,146,871 

—45,034,243 

22.67 

4th  week  Oct     (4  5  road.s) 

15,771  498 

16,918,106 

-1,146,608 

6.77 

Monti!  June  1908  (1 13  roads)  . 

146,270,130 

179,397,004 

—33,120,964 

18.47 

1st  -v.-cek  Nov    (45  roads) 

10  078,178 

11,032,992 

— 334.814 

3.22  1 

Month  July    1908  (  .IV  roads)  . 

150,103,883 

103,365,99  3 

—27,262,110 

14.87 

2d    week  Nov    (44  roads) 

10.965.461 

11,068,062 

—  102,601 

0.92 

Month  Aug    1908  (105  roads) - 

179.781.772 

209,690,782 

— 29,909,010 

16.04 

3d    week  Nov    (39  roads) 

10,045,953 

9,829,824 

+  216,129 

2.20 

Month  Sept   1908  (114  roads)- 

210,014,059 

223,904,945 

—  13,950,880 

0.23 

4th  week  Nov    (44  roads) 

13,469,9tl 

14,168,503 

—608,592 

4.93 

Month  Oct     1908  (  47  roads). 

65,130,556 

67.809,430 

—2,078,874 

3.95 

Ist  week  Dec     (44  roads) 

10,308, 0'92 

10,168.413 

+  140,279 

1.38 

Month  Nov    1908  (  51  ro.ids) . 

59,940.539 

01.744,772 

— 1.804,233 

2.92 

1  Mexican  -urrency.  o  Includes  earnings  of  Guit  &  Chicago  Division,  o  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  lu  both 
years,  u  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  ;  Includes  EvaosvlUe  &  Indiana  HH.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  bothycars  earnings 
ot  Denver  Enid  &  GulE  RR.,  Pecos  Valley  S.vstem  and  Santa  Fe  Prescott  &Phocnlx  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  oool. 
o  Figures  here  r.re  on  the  old  basis  ot  accounting — not  the  new  or  Inter-Statc  Coraincrcc  Commission  method,  r  These  figures  arc  on  the  new  baaU 
prescilbed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows w^e  sum  up  separately  the  earnings  for  the  first  week  of 
December.  The  table  covers  44  roads  and  shows  1.3S% 
increase  in  the  ageregate  over  the  same  week  last  year. 


Fir^'t  ■  Week  of  December. 

1908. 

S 

1907. 

Increase. 

Decrease^.. 

s 

S 

? 

Alabama  Great  Southern 

64.624 

60.282 

4.342 

Atlanta  Birm  &  Atlantic 

50,288 

28.491 

21,797 

Buffalo  Rochester  &  Pittsburgh 

130.847 

130.077 

770 

217,500 

1,548,000 

246,800 

188.800 

1.539,000 

241,900 

28,700 
9,000 
4,900 

Canadian  Pacific                  - 

Central  of  Georgia 

Chicago  &  Alton    

219,128 
165,693 

223,398 
145,345 

20',348 

4,276 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

94,128 

88,219 

5,909 

Cine  Xew  Orl  &  Texas  Pacific- - 

138,606 

141,660 

3,654 

Colorado   &   Southern     

344,884 
383,900 

331,025 
398,300 

13 ,859 

Denver  &  Rio  Grande 

14.466 

18,550 
32,632 

19.714 
37.590 

1.164 

Detroit  Toledo  &  Ironton 

4,958 

33.604 
50,507 

37,805 
53.530 

4,201 

Duluth  South  Shore  &  Atlantic. 

3,023 

Georgia  Southern  &  Florida 

37,260 

37.622 

362 

Grand  Trunli  ol  Canada 

Grand  Trunk  Western \ 

695,206 

810.017 

114,811 

Det  Grand  Haven  &  Milw-_ 

Canada  Atlantic J 

Internafl   &   Great  Xorthern-- 

146,000 

136,000 

10,000 

Interoceanic  of  Mexico 

124,003 

141,247 

17,244 

Iowa  Central    --          -- 

46,979 

54,933 

7.954 

Louisville  &  Nashville 

031,835 

841,530 

90,305 



Mexican  Central--    

647,973 

722.702 

74,729 

Mexican  International 

123,205 

159,235 

36,030 

15.441 
82.590 

14,644 
78,773 

797 
3,817 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M.  - 

212,172 

237,961 

25,789 

Missouri  Pacific  &  Iron  Mtn--_ 

812,000 

748,000 

64,665 

Central  Branch 

25,000 

27,000 

2,666 

Mobile  &  Ohio - 

178,395 

163,105 

15.290 

National  RR  of  Mexico 

258,852 

307,831 

48,979 

Hidalgo   &   Northeastern 

15,990 

15,499 

491 

Nevada-California-Oregon    

8,024 

6,929 

1.095 

12.754 
209,015 

12,127 
164,880 

627 
44.135 

St  Louis  Southwestern 



Southern  Railway 

1,082,904 

962.907 

119.997 

Texas  Central 

29,713 

20,842 

8.871 

Texas  &  Pacific--    _          

308,476 

277.380 

31,096 

Toledo  Peoria  &  Western 

17.746 

19.842 

2.696 

Toledo  St  Louis  &  Western 

62.906 

82,130 



19,224 

484.562 

460,141 

24.421 

Total  f44  roads) 

10.308.692 

10,168,413 

524,567 

384,288 

Net  Increase  (1.38%) 

140.279 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  oF  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  o 
this  kind  will  be  found  in  the  issue  of  Nov.  21  1908.  The 
next  will  appear  in  the  issue  of  Dec.  26. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  5 

Baltimore  &  Ohio- b Nov  5.948.085     6,998.553      1,940,278     2,004,450 

July  1   to  Nov  30 30,925,640   37,230,491    11,346,159    11,896,900 

Buffalo  &  Susq.b Oct       232,617  206,458  57,455  33,117 

July   1    to   Oct  31 773,177  782,745  177,424  109.854 

a:  Chic  Great   Western. b-Oct      843.860         768,568         171,525         125,804 
July   1   to  Oct  31 2,979,022      3,001,219  630,338  642,449 

Keystone  Teleph  Co. a- -Nov         88,377  88,120  45,676  40,040 

July  1   to  Nov  30 439,383  437,280  221,928  205,46j 

St  Jos  &  Grand  Isl-b Oct       166,118  149,408  66,168  57,570 

July   1    to  Oct  31 604,152  618.990         243.996  268.720 

Toledo  Peoria  &  West-b-Oct       101,460         123.107  24.243  27,837 

November 86,611  93,937  12,640  7,644 

July  1   to  Nov  30 486,052  531,827  117,835  101,788 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
X  These  figures  are  on  the  basis  of  accou  it  ng  required  by  the  Inter-State 
Commerce  Comm.ssi  ,n. 

Interest  Charges  and  Surplus. 

-Int.,  Rentals,  etc. —    — Bal.  of  Vet  E'ngs. — 


Roads. 
Toledo  Peoria  &  West. 

November 

July  1  to  Nov  30- 


-Oct 


Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

24,189 

39,854 

2:2,004 

.•rdet.5,402 

23,710 

23,562 

xdef. 8,070 

2;def.9,975 

117,967 

118,460 

2:8,317 

2:12,593 

z  After  allowing  for  other  income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American   Rys  Co 

c  Aug  Elgin  &  Chi  Ry 
Bangor  Hy  &  Elec  Co 
Birm  Ry  Lt  &  Power 
Brociiton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Central  Penn  Trac-  - . 
Chariest  Con  Ry  G&E 
Cleve  Painsv  &  East- 
Dallas  Electric  Corp. 
/  Detroit  United  Ry- 
Duluth  Street  Ry... 
East  St  Louis  &  Sub- 
El  Paso  Electric 

Fair&Clarksb  TrCo. 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co 
Galv-Houst  Elec  CO- 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co.. 
Illinois  Traction  Co 


Latest  Gross  Earnings. 


Week  or 
Month. 


November. 

October 

September 
October   . . 
September 
October — 
September 
November. 
Oct  ber   .. 
October — 
September. 
1st  wk  Dec 
1st  wk  Dec 
November. 
September 
October 

October 

September 
October  .. 
Wk  Dec  13 

October  .. 
September 
October 


Current    Previous 
Year.        Year. 


219,502 

121,525 
39.909 

194.069 
12.603 
11.284 
22,006 
56,000 
60,654 
24,362 
95,842 

120,212 
17,688 

170,739 
43,828 
34,655 

113.390 
91,790 
76.002 
35,687 

34,010 

23,934 

379.222 


$ 

231,317 

122,930 
37.150 

213,595 
11.620 
6,962 
23,671 
57,975 
58,551 
24,858 
95,632 

114,641 
16,508 

187,955 
45,556 
33,264 

114,883 
97.651 
75.403 
34,281 

30,207 

23,878 

368.838 


Jan.  1  to  latest  date. 


Current 
Year. 


2,560,677 
1,179,440 


,780,096 
96,206 
97.424 
181,822 
647,213 
625,549 
241,899 


Previous 
Year. 


2,709,002 
1,107,743 


6,590,328 
825,765 

1,837,237 
386,519 
322,387 


,817,890 
94,85.^ 
62.97  5 
178,998 
680,091 
590,471 
240,940 


6,630,974 

788,972 

1,976.865 

362.996 

301.726 


1,092,0901    1,052,505 
792,654|        783,544 


1,794,0821    1,692,285 


Name  of 
Road. 


Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co.  . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry.- 
Metrop  West  Side  El- 
MUw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry-. 
N.ishvlile  Ry  &  Light 
NJ  &  HRRy  &FyCo 
North  OhIoTr  &  Lt.. 
North  Texas  ElecCo- 
Nor  &  Portsm  Tr  Co- 
Xo  Westchester  Lt  f  o 
Northwestern  Elev.- 
Oakland  Traction  Co. 
Oldahoma  Citv  Ry.. 
PeeksklU  Light  A  RR 
Portland  Ry  L  &  PCo 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo. 
Sl  Joseph  (.Mo)  Ry  Lt 
Heat  &  PowerCo- . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  ElectrlcCo 

S.iuth  Side  Elevated- 
Sou  Wisconsin  Ry  Co 
Springf'd(Ill)R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.- 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran. 

ic  Underground  El  Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dlst- 

United  Tramwavs- 

United  RRs  of  San  Pr 

United  Rys  of  St  L-. 

Whatcora  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
October   .. 

October 

September 

October 

October  - . 
October  .  - 
November- 
October  .. 
October  -. 
Wk  Dec  13 
September 
November. 

October 

September 
October — 

August 

X'ovember 
October   . . 
November- 
August  

October  -. 
October   .. 

October 

October  .. 

November. 

October 

September 
.September 
Ni;vember. 
November- 
November. 
.September 
September 
October  .. 
Wk  Dec  12 
1st  wk  Dec 


Wk  Nov  28 
Wk  Nov  28 
Wk  Nov  28 
October  . . 
November- 
September 


Current    Previous 
Year.         Year. 


$ 
34.017 

575,281 
52,479 
91,942 
53,731 
55.286 

148.146 

212.166 

334.677 
67.471 
64.905 

151,751 
41,307 

157,532 
88,190 

156,796 
9,559 

175.4,"il 

242.506 
23,845 
16.864 

372.398 
32.633 

652,586 
74,400 

75,963 
181,966 

48.404 
385.946 
176.713 

12,767 

78,958 
119,110 

43,356 
218,074 

68,850 
121,107 


£11,880 

£9,791 

£5,107 

609,042 

872,339 

28,381 


$ 
32,651 

559,822 
51,960 
96,188 
52,538 
56,988 

146,418 

227,277 

328,420 
67,431 
65,390 

151.675 
36,901 

155,291 
93,468 

258,515 
8.706 

160,202 

251.958 
18.622 
16.760 

368.693 
30.537 

552,119 
72,411 

72,498 
179,786 

52.894 
359.423 
180,890 

12,504 

77,100 
119,078 

43,078 
219,915 

63,125 
112,085 


£10,735 

£8,588 

£5,274 

431,582 

871,075 

29.033 


Jan.  1  to  latest  date. 


Previus     \    Current 
Year.  Year. 


$ 
316,480 
5,154,936 
474,180 

520,326 

551,104 
1,347,911 
2,343.650 
3,201.500 

727.178 
3.514,215 
1.167.534 

499,250 
1.579.081 

1 .552 .030 
76.529 

1.766,817 

2,324,992 
260,529 
107.473 

3,594,507 
309,866 

5,891,744 

747,784 

826,705 
1,864.146 

435.797 
3.300,218 
1,937.904 

142,933 


$ 

20*, 282' 

4,999,805 
499,032- 

473",321 

523,789 
1,345,093 
2.485,085 
3,162,037 

702,699 
3,407,772 
1,152.950 

448,822 
1,615,073 


962,598 

405,979 

2,082,897 

3,341,285 

5,962,768 


£558,000 

£437,697 

£316,167 

5,677,343 

9,682,878 

260.169 


2.235.812 
68.355 

1.590.800 

2.310.498 
239.412 
108,992 

3,294,241 
288,461 

5.181,865 
667.450 

796,112 
1,714,544 

446,400 
2,996,102 
1.820,859 

141,315 


933,122 

383,976 

2,108,236 

3,211,212 

5,662,556 


£369,545 

£379,239 

£312,140 

3,812,097 

9,958,735 

255,552 


r  These  figures  are  for  consolidated  company.  /  No  earnings  for  Detroit 
Jackson  A  Chicago  Ry  for  Jan.  1907  included  in  thoe  figures,  fe  Does  not 
include  the  Charing  Cross  EustOB  &  Hampstead   Ry.  for  first  six  months 

<t   1907 

Street  Railv/ay  Net  Earnings.— The  following  table  gives 

the    returns   of    STREET   railway   gross   and   net  earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Nov.  28  1908.  The  next 

will  appear  in  the  issue  of  Jan.  2  1909. 

Gross  Earnings N'et  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              5  $  5  S 

Central  Penii  Trac  Co. -.Nov         56,000  57,975  11,049  10,768 

Jan   1    to  Nov  30 647,213  680,091  135,362  137,537 

East  St  Louis  &  .Sub Nov       170,739  187,955  82,618  90,091 

Jan   1    to   Nov  30 1,837,237  1,976,865  877,075  945,27a 

Oklahoma  City  Ry Nov         23,845  18,622  4,600  6,443 

Jan   1    to   Nov  30 260,529  239,412  71,981  91,582 

Schuyl  &  Dauphin  Tr  Co. Nov  2.031  1.028  

May  1  to  Nov  30 18,401  7,989  

Sprignfield  (111)  Ry  &Lt.Nov         78,958  77,100  40,243  41,570 

United  RRs  of  San  Fran. Oct       609,042    -     431,582         272,227         130,777 

United  Rvs  of  St  L. a... Nov       872,339         871,075         335,703         291,566 
Jan  i   to  Nov  30 9,682.878     9,958.735     3,500.848     3,472,760 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Ne'  E'ngs. — 
Current        Previous        Current      Previous 
Year.              Year.  Year.  Year. 

Roads.  $  $  $  $ 

Schuvl  &  Dauphin  Tr  Co. Nov  812  216  

May  1  to  Nov  30 5.665  2,324  

United  Rys  of  St  Louis. -Nov       333,694         231,314         102,009  60,252 

Jan   1   to   Nov  30 2,564,872      2,546,529         935,976  926,231 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


316.558 

197,497 

3.352,273' 


301  ,785 

189,70« 

a.0'11  ,:i?i 


Tonopah  &  Goldfield  Railroad  Co. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  Thos.  M.  King,  Philadelphia,  Oct.  28,  wrote: 

With  the  opening  of  the  past  fiscal  year  (1907-1908)  two  new  railroads 
(the  Tonopah  &  Tidewater  RR.  (V,  86.  p.  1287.  1468)  and  the  Las  Vegas 
&  Tonopah  RR,.  see  V,  81.  p,  1175  and  "Railway  and  Industrial  Section" 
under  San  Pedro  Los  Angeles  &  Salt  Lake  Ry. — Ed.]  were  completed  to 
Goldfield  and  became  competitors  of  your  company  for  the  Goldfield  traffic, 
which  had  theretofore  been  handled  by  your  company  exclusively  and  from 
which  large  income  had  been  derived.  This,  in  connection  with  the  panic 
which  set  in  shortly  afterwards  and  prevailed  throughout  the  entire  country 
(the  effects  of  which  are  still  being  felt  In  Nevada  and  elsewhere),  reduced 
the  gross  earnings,  as  compared  with  the  previous  year,  by  5868,997.  The 
operating  expenses,  due  to  the  illness  of  the  President.  Mr.  C.  K.  I-ord 
(who  died  Oct.  30  1907, — Ed,)  and  to  local  conditions  in  X'evada.  were 
not  reduced  to  meet  this  heavy  falling  off  in  gross  receipts  until  the  last 
four  months  of  the  year,  when  a  new  General  Supernitendent  was  appointed. 

The  large  cost  reported  In  the  Item  of  transportation  expenses  Is  due 
chiefly  to  the  high  prices  paid  for  fuel,  whicli.  owing  to  the  congestion 
referred  to  in  previous  annual  report  and  inability  to  get  coal,  was  contrac- 
ted for  at  abnormall.v  high  prices  and  a  large  amount  stored  for  emergency 
purposes.  It  Is  not  thought  that  a  like  condition  can  prevail  again,  but. 
with  the  view  to  greater  economy. steps  have  been  taken  looking  to  changing 
part  of  the  power  Into  oll-l)urning  locomotives,  for  which  an  ample  supply 
of  oil  can  be  obtained  from  the  lower  Calllorula  fields. 

Since  June  30  1908  the  obligations  issued  to  the  Southern  Pacific  Co..  In 
adjustment  of  traffic  balances,  have  been  paid  off.  thus  reducing  the 
floating  debt  to  a  condition  where  we  expect  to  liquidate  It  by  June  3011909. 
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INCOM       ACCOUNT. 

Year 
Operating  Revenue —  1907-08. 

■Freight $582, 735 

■Ore    523,499 

Passenger 327.937 

M^U,  express,  &c 83.405 

Total $1,517,577 

Operating  Expenses — ■ 

Maintenance  of  way,  &c $171,414 

Maintenance  of  equipment 169,611 

Transportation  and  traffic 669,898 

General 72,887 

Total $1,083,810  $1,296,313  $516,150 

Per  cent  oper.  exp.  to  oper.  revenue (71.42)            (54.32)  (54,40) 

Net  earnings $433,767  $1,090,261  $432,726 

Taxes    55,419               35,602  4.255 


Year 
1906-07. 
$1,186,9311 
549,897J 
571,684 
78,063 

8  M 

190 
$666 

260 
22 

$948 

$221 

23 

233 

37 

'OS. 

j-06 

,153 

,260 
464 

$2,386,574 

$285,900 

152,107 

783,654 

74,652 

876 

182 
215 
936 
817 

Operating  Income $378,348 

Other   Income 1,946 

Total  net  Income $380,294 


Deductions — 

Interest  on  bonds 

Hire  of  equipment,  rentals,  &c 

Sinking  fund 

Stock  Nev.  Mob.  Trans.  Co.  charged  off. 

Accounts  charged  off 

Improvements 

Dividend  on  preferred  stock 

Dividend  on  common  stock 


$63,417 
*39,193 
a;78,925 


$954,659  $428,471 

7,099  2,555 

$961,758  $431,026 

$66,684  $54,432 


39,462 


78,925 

9,000 

9,033 

55,058 

-t/(30)150,000 

-y(30)495,000  (7)115,500 


(7)35,000 


Total  deductions $181,536         $863,700     $244,394 

Balance,  surplus $198,758  $198,058      $186,632 

*  Hire  of  equipment,  rentals,  &c.,  includes  hire  of  equipment,  $31,162; 
rental  of  leased  tracks,  $7,501;    intei-est  and  discount,  $530. 

s  Includes   $39,462  50   paid   Feb.    28    1908   and  same  amount  payable 
Dec.   1    1008  to  retire  $77,000  bonds. 

y  Dividends  in  1906-07  include  30%  on  each  class  of  stock,  viz.     10% 
each  paid  Nov.  1  1906,  Dec.  20  1906  and  April  1  1907 — each  date. 
BALANCE  SHEET  JUNE  30. 


1908. 
Assets —  » 

Cost  of  road 3,155,499 

Cost  of  equipment  _.  551,476 
Dwell,  houses  at  Ton  12,538 
Securltle.s  in  treasury.  a350,400 

Equipment  trusts 53.527 

Cash  on  hand 152,942 

Cash  In  transit 24.513 

Due  from  lnds.&  cos.  154,330 
Due  from  foreign  rds.      61,299 

Due  from  agents 61,609 

Bills   receivable 16.252 

Materials  &  supplies.    232,059 
Equipment  suspense. 
Contingent  &  misc.. 


8,670 


1907.     I  1908. 

S         I     LiatyilUles — ■  S 

3,038,235 1  Preferred  stock 500,000 

449, 119|Comrnou  stock 1,050,000 

I  First  mtge.  6%  bdS-1.346.000 

[Equip,  trust  notes.-     41,278 

I  Bills  payable 344,702 

IPay-roIis 29,295 

I  Due  to  foreign  roads.      43,787 
|Due  to  Inds.  &  COS..     107,501 

|Divs,  uncollected 

I  Int.,  disc,  &c.,  aocr. 

I  Accrued  taxes 

I  Miscellaneous 

ISinking  fund 6193,462 

[Equip,  replace,  res- -      22,333 
I  Profit  and  loss c  493.771 


72,867 
29,305 

415,362 
68,932 

146,774 

154'682 

15.717 

3,954 


1907. 

■i 
500,000 
1,650,000 
1,073,000 


1,443 
25,649 
27,207 

8,685 


78,382 

85,623 

541,202 

1,443 

24",000 

2,609 

116,462 

32l",625 


-I 


Total ..4,835,114  4,394,3471     Total 4,835,114  4,394.347 


a  Securities  In  treasury  Include  first  mortgage  bonds,  $350,000;  tour  shares  of 
Registration  Trust  Co.,  Goldfleld,  Nev.,  at  par,  S400. 

b  Includes  $154,000  charged  out  of  surplus  and  $39,462  payable  Dec.  1  1908:  see 
foot-note  X. 

c  The  profit  and  loss  account  was  charged  during  1907-08  with  sundry  items 
applicable  to  prior  period  aggregating  §62,069  and  credited  with  various  items 
aggregating  $35, ■157 .—V.  87,  p.  1301. 

Reading  Company. 

{Balance  Sheets  of  June  30  1908.) 
The  text  of  the  annual  report  and  the  comparative  state- 
ments of  earning.s  were  given  in  the  "Chronicle"  of  Sept.  19, 
pages  735,  746.     The  balance  sheets  of  June  30  follow: 


BEADING  COMPANY  BALANCE  SHEET  JUNE 

1908.  1907. 

^^sscts                                                                    S  & 

Railroad  equipment 32,940,289  30,560,401 

Floating  equipment 3,026,852  2,996,647 

Equipment  accounts 10,956,623  7,603,918 

Real  estate 17,084,705  17.105,445 

Phlla.  &  Reading  Ry.  bonds  owned.   20.000,000  20,000,000 

Bonds  of  sundry  companies 23,066,116  19,470,301 

Phlla.  &,  Reading  Ry.  stock  owned..   20,000,000  20,000,000 

P.  &  R.  C.  &  I.  stock  owned 8,000,000  8,000,000 

Stocks  of  sundry  companies 52,695,111  51,582,213 

Phlla.  &  Reading  Coal  &  Iron  Co...   75,241,270  79,195,703 

Sundry  railroads,   &c 2,193,738  2,110,318 

P.  &  R.  W.  acct.  new  Reading  shops.      

Cash 2,724,865  3,007,731 

Accrued  Income 389.893  763,963 

Jkliscellaneous 531,299  933,953 


30., 

1906. 

23,967,877 

2,786,975 

13,423,066 

17,435,922 

20,000,000 

18,883,794 

20,000.000 

8,000,000 

52,355,644 

79.165,226 

2.960,889 

1,200,000 

1,757,077 

926,928 

806,634 


Total 268 

Liabilities — 

Stock  (see  "Ry.  &  Ind."  section) 140, 

Bonds  (see  "Ry.  &  Ind."  section) 106 

Contingent  account 1 

Accrued  interest  and  taxes 2, 

Philadelphia  &  Reading  Ry 

General  mortgage  bonds  canceled 

E.  T.  Stotesbury  (unadjusted  balance 

for  new  equipment  purchased) 3 , 

Current  business 

Miscellaneous 

Profit  and  loss,  surplus.. 14, 


850,761   263,330,593   263,670,033 


000,000 
,654,538 
,537,090 
647,145 
34,232 
(*) 

346,527 

361,190 

593 

269,446 


140,000,000 

104,828,205 

1,437,071 

2.022,817 

3,ViV,6oo 


112,317 

631 

11,518,551 


140,000,000 
105,220,372 
1,414,711 
1,964,674 
3,044,417 
2,957,000 


273,644 

817 

8,794,398 


Total   liabilities 268,850,761    263,330,593   263,670,033 

*The   $3,983,000  general  mortgage  bonds  canceled  June  30  1908  were 

deducted  before  showing  the  amount  of  bonds  outstanding  as  above  In 

the  1908  balance  sheet. 

PHILA.    &.  BEADING  BY.  BALANCE  SHEET  JUNE  30. 

Assets — 

Railroad   

Philadelphia  Terminal 

Philadelphia  Subway 

Real  estate 

Leased  equipment 

New  shops.  Reading 

Reading  Co.  pur.  money  mtge.  bonds 

Stocks     w   ed 

Bonds  sundry  coinpanles 

C  ish 

Fr.'lght  and  toll  bills 

Reading  Company 

Materials  on  hand 

Railroad   companies 

Individuals  and  firms 

Phlla.  &  Reading  Coal  &  Iron  Co 

Insurance  accounts 

Bills   receivable 

Subway  loan  securities,  &c 

Accrued  income  on  securities 

Elevation  of  tracks,  &c 

Total  assets 110,609,827  111,373.262  111,740,283 


1908. 

1907. 

1906. 

$ 

$ 

$ 

81,250,027 

81,000,555 

80,255,894 

8,500,000 

8,500,000 

8,500,000 

2,603,500 

2,525,500 

2,443,500 

311.009 

311,009 

192,620 
76,087 

1,881,716 

1 ,871 ,776 

1,796,336 
1,200,000 

*i, 246,853 

2,321,853 

1,275,053 

588,500 

453,000 

20,000 

2,652,206 

1,798.582 

922.544 

1,635,006 

2,486,958 

2.367,137 

34,232 

41,939 

3,044,417 

2,891,746 

2,949,998 

3,508,436 

2,734,664 

2,993,769 

2,7.57,140 

673,068 

941,791 

478,146 

1,532.701 

1,422,426 

1,022,314 

1,051,195 

1,040,844 

1,036,838 

138,305 

344,946 

393,202 

367,644 

368,316 

459,318 

29,966 

487,489 

1908.  1907.  1906. 

Liabilities —                                                     $  $  $ 

Stock 20,000,000  20,000,000  20,000,000 

Bonds  (see  "Ry.  &  Ind."  section)...   70,287,452  70,209,452  70,127,462 

Mortgages  and  ground  rents 246,677  206,703  212,069 

Unpaid  V  ucher    and  pay-rolls .      2,566,329  3,603,713  3,113,295 

Interest  and  rents  matured 388,603  373,385  393,979 

Railroad  c  s..  individuals  and  firms.        2,372,516        2,554,780  2,447,096 

Interest,  taxes  and  rents     ccrued..       1,724,336  1,166,325  1,106,770 

Wilmington  &  Nor.  equipment 320,041  320,041  320.041 

Reading  Co.,  new  sh  ps -      1,200,000 

Insur.    fund,    equip't   fund,    subway 

sink,  fund,  imp'ts  and  miscell 2,541,806  3,122,436  3,056,580 

Surplus    10,162,067  9,816,427  9,772,002 

Total    liabilities 110,609,827  111,373,262  111,749,283 

♦Stocks  owned  Include  In  1907  $1,246,853  North  Penn.  RR.  Co.  stock 
in  earlier  years  stocks  of  sundry  companies. 

PHILA.    &  READ.  COAL   &  IRON  CO.  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906. 

Assets —                                                               $  $  $ 

Coal  lands 52,333,242  56,800,810  57,338,107 

Timber  lands 836, .532  833,717  659,965 

New  York  and  Eastern  depots 724,508  731,540  707,002 

Western  yards  and  depots 954,666  812,666  693,203 

Miners' and  other  houses 553,138  553,138  553,138 

Pottsville  shops,  real  estate,  &c 374,792  374,791  369,667 

Storage  yards  and  washeries 851,892  851,892  842,963 

Other  real  estate 361,814  355,808  336,158 

Improvements  at  collieries 7,078,690  7,078,690  7,078,69o 

Equipment  at  collieries 2,302,468  2,302.468  2.302,468 

Deadwork  at  collieries 3,711,477  3,711,477  3,711,477 

Stocks  and  bonds  of  cos.  controlled-.      9,554,915  9,596,359  9,633,02x 

Cash  on  hand 451,362  469,661  417,613 

Coal  accounts 3,009,663  3,845,347  3,310,528 

Rent  accounts 27,172  35,029  29,650 

Companies  and  individuals 465,482  454,410  482,046 

Coal  on  hand 3,000,354  1.870.170  2.148,319 

Supplies  and  materials  on  hand 1,117,243  1,202,167  1,029,388 

Depletion  of  coal  lands  fund 1,502,933  1,487,520  1,443,478 

Stocks,  bonds  and  mtges.  owned,  &c.           79,574  73,608  154,914 

Total  assets 89,291,919  93,441,359  93,241,794 

Liabilities — 

Capital  stock 8,000,000  8,000,000  8,000,000 

Bonds  (see  "Ry.  &  Ind."  section) 1,230,000  1,260.000  1,290,000 

Reading   Company 75,241,270  79,195,703  T9, 165, 226 

Reading  Co.,  account  of  Interest 400,000  583,305 

Pay-rolls  and  vouchers 1,168,060  1,143,609  1,032,251 

P.  &  R.  Ry.  current  account 1,525,103  1,415,105  1,105,964 

Interest,  taxes  and  miscellaneous 730,622  838,503  805,127 

Profit  and  loss 1,395,962  1,188,439  1,259,921 

Total  liabilities 89,291,919  93,441.359  93,241,794 

— V.  87,  p.  735.  746.  481. 

Lehigh  Valley  Railroad. 

(Balance  Sheets  of  June  30  1908.) 

The  text  of  the  report  and  the  comparative  statements 
of  earnings  were  given  in  V.  87,  p.  806,  816. 

LEHIGH  VALLEY  RAILROAD  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906.  fit 

y\  cQi?/o <C  C  S              ^ 

Cost  of  road 18,639,292  18,639,292  18,639,292 

Equipment 40,143,703  35,726,422  29,770,870 

Consol.  bonds  with  War.  Run  trustees         100,000  100,000  100.000 

Treasury  stock 250  250  250 

Real  estate 2,368,958  2,149,523  2,076,195 

Construction,  Lehigh  &  Lake  Erie  RR         115,483  353,575  33,717 

Construction,  Bay  Shore  Conn'g  Ry.           8,636 

Mortgages   receivable 300,150  350,200  350,250 

Sscurities  owned — 

Consol  bonds  owned 6,000,000  7,000,000  2,000,000 

Stocks  of  RR.  and  water  lines 29.158.230  29,166,659  28,834,229 

Stocks  of  coal  companies 18,881,068  19,674,683  19,008,211 

Stocks  of  other  companies 5,692,550  5,693,050  4,997,751 

Bonds  of  railroad  and  water  lines-.      4,372,926  4,372.926  5,572,926 

Bonds  of  other  companies 3,303,908  3,305,908  2,974,408 

Ctfs.  of  indebt.  Leh.  Vail.  Coal  Co-   10,537,000  10,537,000  10,537,000 

Equip.  Trust  ctts.  in  treasury 4,050,000  4,540,000  630,000 

Advanced  Insurance  premiums 127,964  119,687  67,967 

Cash  on  hand 6,195,060  6,612,849  11,676,966 

Cash  with  officers  and  agents 25,738  25,840  35,861 

Cash  in  transit 542,696  688,172  622,766 

Due  by  station  agents 647,675  1,033,864  991,804 

Due  by  Individuals  and  companies..      2,947,447  2,493,519  1,650,082 

Traffic  balances  due 406,273  426,421  334,715 

Bills   receivable 732,203  306,251  37,502 

Advances 237,520  170,991  535,077 

Materials  and  supplies 2,104,196  2,099,145  1,815,927 

Sundry  accounts  (deferred) 380,560  291,972  198,496 

Total  assets 158,010,850  155,878,199  143,500,899 

Capital  stock 40,441,100  40,441,100  40,441.100 

Funded   debt 81,639,000  82,639,000  77,100,000 

Equipment  trust  obligations 10,062,000  6.504,000  3,441,000 

Reserves  for  equip.,  renewals,  deprec. 

of  mines,  changes  of  grade,  &c 2,938,561  4,550,850  4,316,137 

Penn.  &  N.  Y.  Canal  &  RR.  bonds 

unredeemed-. 57,000 

Mortgages  on  real  estate 196,880  196,880  196,921 

Interest  and  rentals  accrued 1,230,883  1,103.896  1,141,127 

Interest  due  and  unclaimed . 51,616  60,340  51,542 

Rentals  of  leased  lines  due 337,500  337,500  346,500 

June  pay-rolls,  since  paid 963.571  1,195,893  1,085,694 

Audited  vouchers,  including  June  bills 

since  paid 1,175,754  2,.-i50,138  2,165,027 

Individuals  and  companies... 134,013  127,563  270,180 

Traffic  balances 795,144  1,077,955  625,045 

Taxes  accrued 938,859  257,274  66,315 

Deferred  and  suspended — 

Taxes  accrued,  not  due 298,211  226,645 

Sundry  accounts.. 546,672  571,805  559,110 

Miscellaneous 42,391  36,421  30,643 

Profit  and  loss- 16.516,905  14.009.283  11.380,915 

Total  liabilities .158,010.850  155,878,199  143.500,899 

LEHIGH   VALLEY  COAL  CO.  BALANCE  SHEET  JUNE  30. 

1908.  1907.  1906. 

Property  and  plant... 18,624,445  17,565,525  17.565,525 

Treasury  stock 350,000  350,000 

Securities  owned  .- 100,000             334,112 

Advances  for  coal -mining  rights 4.900.902  5,408,542  5.434.461 

Cash. 375,8.58  493,162  500.218 

Cash  In  transit 79,973  410,347  293  818 

Stock  of  coal  on  hand 4.340,624  2,665,688  2.410  500 

Materials  and  supplies 333,513  450,775  171,620 

Kills   receivable 221.943  254,271  55,262 

Mortgages   receivable 25 

Due  from  companies  and  Individuals.      3,928,707  4,394,802  3.033.336 
Prem.   on    unexpired    Insurance   and 

other  deferred  assets  (deferred).-.            60,456  16,399  22  888 

Trustees  of  sinking  funds 1,655,633  1.418,336  1,237,488 

Total  assets 34,022,055  33,427,847  32.300.253 
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Liabilities — 

Capital  stock 

Funded  debt 

Certificates  of  indebtedness 

Audited  vouchers 

Wages  due  and  unpaid 

Sundry  accounts  payable 

Deferred  and  suspended  liabilities — 
Royalties      received     from      lessees, 

not  accrued 

Interest  on  funded  debt,  accrued 

Miscellaneous 

Sinldng:  funds  and  other  reserves 

Profit  and  loss 


1908.  1907. 

$  $ 

1,965,000  1,965,000 

13,208,500  12,957,500 

10,537,000  10,537.000 

3.657,684  3,010,056 

488,330  431,121 

90,009  314,844 


170,966  153,967 

323,279  316,937 

327,305  165,082 

1,877,135  1,787,575 

1,976,845  1,787.804 


1906. 


1,965,000 

12,968,000 

10,537,000 

1,981,355 

414,848 

346.254 


143.111 

317,200 

169.477 

1.492.557 

1,974,453 


Total 
-V.  87. 


liaJiilitleS- 
p.  1301. 


34,622,055      33.427,847      32.309.325 


North  Shore  Electric  Company. 
{Report  for  Fiscal  Year  ending  Sept.  30  1908.) 

President  Samuel  InsuU  says: 

To  provide  funds  for  the  further  equipment  of  the  Blue  Island  and  Wau- 
kegan  stations,  and  extensions  of  the  company's  distribution  system,  the 
outstanding  stock  was  increased  during  the  year  by  $530,000  and  the  first 
mortgage  bonds  were  increased  by  $1,061,000. 

The  new  generating  station  at  Waukegan  and  a  new  sub-station  at  Lake 
Bluff  have  both  been  placed  in  service  and  will  greatly  increase  the  com- 
pany's ability  to  handle  the  rapidly  growing  business  on  the  I^orth  Shore 
Iroin  Glencoc  to  \raukegan.  The  operation  of  the  new  stations  at  Blue 
Island  and  Waukegan  during  the  past  year  have  thoroughly  justified  their 
construction  and  enabled  the  company  to  secure  satisfactory  power  con- 
tracts with  street  and  interurban  railways  and  large  industrial  estal)lish- 
ments. 

RESULTS  FOB    YEARS  ENDING   SEPT.    30. 


Equivalent  16  c.  p.  lamps 
connected  end  of  year 

Gross    earnings 

Operating  expenses 

1907-08. 

263,173 

$815,551 
533,619 

1906-07. 

225,061 

$665,890 

431,437 

$234,453 
107.690 

1905-06. 

184.804 

$544,242 

355,936 

1904-05. 

116,401 

$370,832 

239,156 

Net- .    -    - 

$281,932 

159.283 

IH)42.702 

$188,307 
95,392 

$131,676 

Interest 

Dividends    -        _    .    .    -  ( 

65,278 

Balance,  surplus 

a$79.946 

S126.763 

$92,914 

$66,398 

a  From  the  balance  for  1907-08]  as  above,  $79,946,  there  was  deducted 
564,100  for  special  depreciation  reserve  under  the  terms  of  the  general 
mortgage  (against  $41,740  in  1906-07),  leaving  $15,846. 

b  In  1906-07  a  stock  dividend  of  6%,  $150,000,  was  paid  out  of  profit 
and  loss  account. 

BALANCE  SHEET  SEPT.   30. 

1908.  1907.     I  1908.  1907. 

Assets —  S  $         I     LiabllUies —  S  .$ 

Plants,  real  estate.  I  Capital  stock 3,780,000  3,250,000 

&c 7,110.924  6.513,6611  Bonds 3,715,000  2,654,000 

Bills  receivable 142,348         71,660|Surplus 119,970       104,123 

Accounts  receivable-     153,147       111.612]  Acc'ts  &  bills  pay'ble     183,074       31S.559 

264.578 iCollateral  loans 505,400 

I  Bond  intere.st  aecr'd  .       92.875        66.350 

I  Depreciation   reserve     192,040       127,940 

59.373 1  Miscellaneous  reserve      13.786  9.735 

15.233  I 
-I 


Cash    321.528 

Stock     subscriptions 

not  yet  due 271.563 

Materials  on  hand..-  81,681 

Open   accounts 15,554 


Total 8,096,745  7,036,107|      Total 8,096.745  7,036.107 

Note. — In  addition  to  the  liabilities  given  above,  the  company  has  taken  over 
certain  properties  which  are  subject  to  outstanding  bonds,  and  mortgage  loans 
thereon,  as  follows:  livanston  Heating  Co.,  $125,000;  La  Grange  Service  Co., 
S257,000:  real  estate  mortgages.  84,000-  total.  .S386,000.  The  interest  on  these 
bonds  and  mortgage  loans  has  been  treated  as  rental  of  property,  and  has  been  In- 
cluded in  the  item  ot  expenses. — \.  87.  p.   1424. 

Quebec  Railway,  Light  &  Power  Co. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
Pres.  George  H.  Thomson,  Quebec,  Sept. 8, writes  in  part: 

The  net  profits  of  the  year  amount  to $87,066;  $20,000  has  been  placed 
to  the  credit  of  "accident  Insurance  account"  and  the  balance,  $67,066. 
has  been  credited  to  surplus  account,  which  now  stands  at  $414,886. 
Considering  the  financial  stringency  and  the  unavoidable  delay  in  the 
completion  of  our  new  power  house  and'  transmission  lines, we  feel  that  the 
results   are   satisfactory. 

The  new  power  house,  transformer  houses  and  transmission  lines,  &c., 
have  been  in  operation  since  the  close  of  our  year,  with  gratifying  results. 
We  look  forward  with  confidence  to  increased  profits  from  this  source 
during    the    current    year. 

At  a  special  meeting  of  the  shareholders  held  Nov.  7  1907,  a  resolution 
was  unanimously  passed  authorizing  the  directors  to  apply  to  Parliament 
for  power  to  issue  $500,000  additional  preferred  stock.  Acting  under 
such  authority  granted  last  June,  your  directors  have  offered  to  all  share- 
holders the  privilege,  until  Sept.  15  1908,  to  subscribe  for  2,500  shares 
new  preferred  stock  at  par.  The  proceeds  will  be  used  to  pay  the  floating 
debt   incuiTcd   in   development   work. 

The  company's  operations  during  the  late  Ter-centenary  celebration 
were  successfully  carried  out.  and  notwithstanding  the  crowded  state  of 
the  streets  and  the  large  number  of  passengers  carried,  no  accident  of  a 
serious  nature  was  reported.  As  the  festivities  took  place  after  the  close 
of  our  financial  year,  the  benefits  accruing  to  the  Company  do  not  appear 
in  the  figures  of  the  present  annual  statement. 

General  Manager  Edward  A.  Evans  says  in  part: 

Citadel  Division. — The  total  number  of  passengers  carried  upon  this 
division  was  6.049.203.  an  increase  of  $534,075  over  that  ot  the  previous 
year;  average  fare  4.22  cents. against  4.24  cents;  but  me  Income  per  capita 
of  the  population  Increased  from  $3.24  to  S3. 55.  still  an  exceptionally 
low  figure  as  compared  with  other  cities.  Snow  removal  cost  $17,380 — 
the  highest  record  since  the  Inception  of  the  road.  Sl.x  new  open  cars 
and  live  new  closed  cars,  as  also  five  double  electrical  equipments  were 
added    to   the   rolling   stock. 

During  the  Ter-centenary,  from  21st  to  31st  July  1908,  Inclusive,  this 
division  carried  679,000  passengers,  an  Increase  of  412,000  over  the  corres- 
ponding period  of  the  previous  year. 

Montmorencii  Division. — The  total  number  of  passengers  carried  was 
1,398,345,  an  Increase  of  163,085,  average  fare  10.10  cents  as  against 
10.40  cents  last  year.  Upon  the  elevator  at  Montmorency  239,910  pas- 
sengers were  carried,  as  against  226,213.  The  freight  business  represents 
111,001  tons,  or  5,826  car  loads,  an  increase  of  84,897  tons.  Thirty 
additional  flat  cars  received  just  before  the  close  of  our  financial  year  will 
reduce  the  outlay  for  the  use  >jf  foreign  cars.  During  the  Ter-centenary 
98,843  passengers  were  carrleil,  an  Increase  of  29,342  over  the  same  period 
of  last   year. 

Power  Division. — The  lighting  and  power  division  continues  to  show 
progress,  although,  as  on  the  other  divisions,  the  Increased  cost  of  labor 
and  material  has  had  a  marked  effect  upon  the  operating  expenses.  The 
total  lighting  and  power  business  on  June  30  1908  represented  69,552 
Incandescent  lamps,  1,976  h.p.  In  motors,  57  k.w.  In  heating  apparatus 
and  228  arc  lamps,  exclusive  of  the  power  supplied  to  the  other  divisions. 
A  contract  has  been  entered  Into  for  the  supply  of  250  electrical  horse 
power  to  the  Dominion  Textile  Co.  at  favorable  rates,  of  which  amount 
100  h.p.  has  recently  been  supplied. 

The  new  power  house  and  dam  at  the  Natural  Steps  have  been  handed 
over  to  the  operating  department,  but  not  in  time  for  the  revenues  to 
show  In  the  present  annual  statement;  during  the  Tercentenary,  however, 
the  generator  supplied  to  the  city  134.500  k.w.  hours  of  current  for  the 
illuminations;  and  the  Increased  revenue  due  to  this  division  from  the 
Q-jlebratlon  amounted  to  about  $14,000. 


RESULTS    FOR     YEARS    ENDING    JUNE    30. 


Net    earnings 

DR. 
Interest  on  bonds 

Dividend  on  pref.  stock,  interest 

paid  and  accrued,   &c $44,371 

Less     Interest    charged     to    new 

dam   construction .    17,977     26,395 


1907-08. 
$238,461 


1906-07. 
$232,415 


$125,000  $123,000 


26,395 


23,060 


Net  profit  1907-08. 


$87,066 


$84,355 


Note. — Of  the  net  profits  for  1907-08  ($87,066)  there  was  transferred 
to  accident  insurance  fund  account  $20,000  and  to  surplus  account 
$67,066. 


BALANCE  SHEET  JUNE  30. 


190S. 
Assets —  S 

Prop.,  inc.  Kent  Hse.6, 111,026 

Casli  •  n  hand 4,988 

Pow.Div.,oper.acct.       04,737 

Kent  House,  operat- 
ing account 11,197 

Citadel  Div.,op.acct.      14,312 

Montmorency    Dlv.. 

operating  account.      58,530 

Accounts  receivable.      27,331 


1907.     1 
S         I     Liabilities — 

5,851,449  I  Capital  stock 2, 

20,583  IPref.  capital  stock. . 

48,904  I  Bonds 2, 

1  Bills  payable 

9,977  I  Accrued  Interest  acct 

10,5221  Accts.  payab  e,  &c.. 

I  Contingent  account. 

40,125  I  Surplus   account 

16,839  lAccid.  ins.  fund  acct. 


1908. 

S 

500,000 

500,000 

.500,000 

192,501 

28.998 

95,736 

40,000 

414,886 

20,000 


1907. 

S 

2,500.00C/- 

453,000' 

2,500,000 

63,358 

25.979 

74,302 

40,000 

347.819 


Total 6.292.121   6,004.458 


Total 6.292.121   6,004,458 1 

— V.  87,  p.  1160. 

Amoskeag  Manufacturing  Co. 
Report  for  Fiscal  Year  ending  June  30    IQOS— Balance  Sheet 

Oct.  i  1908.) 

The  third  annual  report   issued  since  the  merger  with  the 
Amory  Manufacturing  Co.  and  Manchester  Mills  .shows: 

OPERATIONS— YEARS    ENDING    JUNE    30. 


-1907-08. 


Amoskeag  Department —  Yards. 

Production  of  cloth 159,924,856 

Prev.  stock  on  hand 9,190,911 


-1906-07.- 


Bags.  Yards.  Bags. 

1,446,465   172,542,220        1,460,500 

845        6,449,879  1,300 


Total 1 69  , 1 1 5  ,V  67 

Sales 149 , 1 04  ,026 


1,447,310   178,992,099 
1,301,549    169,801,188 


1,461.800 
1,460,955 


Pres.  stock  on  hand 20,011,741  145,761        9.190,911  845 

Manchester  Department — Year  1907-08. 
Worsteds  dyed  &  finished. 12, 301, 687  IWorsfds  dyed  &  fin.  sold- 11, 896.741 

do         do  on  hand  June  

30  1907 980.253]  Worsteds  dyed  and  finish'd 

on  hand  June  30  1908..    1,385,199 


Total 13,281,9401 

INCOME  ACCOUNT   YEARS  ENDING  JUNE  30. 
1908.  1907.        I      Dcduci—  1908. 


Receipts     from 

.sales    $16,109,124  $17,879,541 

Cost    ot    manu- 
facture        14,969,932      16,394,138 


I  Interest  . 


Balance 51,139.192     81,485,403 


$13,265 
52,648 


1907. 
$88,878 
61,499 


Guaranty 

Changes    in    in- 
ventory   Inc.l77.377Dec.l02,969 

Dividends 921,000  921,576 


Total 


$810,137     $1,174,922 


Balance,  surplus  for  year... S329.055        S310,481 

BALANCE  SHEET  OF  OCT.   1  FILED   WITH  MASSACHUSETTS 
AUTHORITIES. 


Assets — 

Real  estate 

Mat.  &  stk.ln  proc. 
Cash  and  debts  re- 

ceivabe    .. 


1908. 
S 
i. 000,000 
786,068 


1907. 

S 

3,000,000 

1,6:J3,841 


-6,163,924     6,271,850 


1908. 
Liabilities —  S 

Capital  stock 5,760.000 

Accounts  payable-.      50, (WO 

Surplus 2,500,599 

Profit  and  less 1,579,393 


1907. 
S 
5,760,000 
1,425.000 
2,470,353 
1,250,338- 


Total 9,949.992   10,905,691 


Total 9,949,992   10.905,691 

— V.  87,  p.  937,  227. 

La  Belle  Iron  Works,  Wheeling,  W.  Va. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 
President  Isaac  M.  Scott  is  quoted  in  substance  as  follows: 

Iron  Ore  Mines. — Your  La  Belle  and  Miller  ore  properties  were  operated 
almost  continuously,  with  satisfactory  results  both  as  to  tonnage  and  qual- 
ity. The  Wacootah  mine  was  put  on  a  producing  basis  last  year  for  the 
first  time  to  an  extent  sufficient  to  demonstrate  that  this  property  a 
"stripping"  proposition)  can  be  operated  very  economically,  and  that  the 
quality  of  the  ore  is  well  suited  to  the  requirements  of  your  blast  furnaces. 
So  far  this  season  it  has  been  found  advisable  to  operate  the  La  Belle  and 
Miller  mines  only,  no  work  being  done  at  the  Wacootah. 

Production  of  Mines  (in  Tons)  for  Fiscal  Year. 

La  Belle.  Miller.  Wacootah.  Total.  Increase. 

52,866  237,501  156,302  446,669  33  1-3% 

Coke. — Your  coke  property  in  Fayette  County,  Pa.,  was  operated  in  full 
up  to  November  1,  but  since  then,  owing  to  the  low  price  at  which  coke 
could  be  purchased,  it  was  not  deemed  advisable  to  operate  more  of  the 
Iilant  than  was  necessar.v  to  hold  the  works  organization  together.  The 
coke  production  was  63.433  tons,  or  a  decrease  of  29  7-10%  compared  with 
the  previous  year. 

Coal. — Your  Steubenville  mine  produced  during  the  year  126.251  tons 
of  steam  and  heating  furnace  coal,  an  increase  of  17  8-10%. 

Manufacturing . — Your  manufacturing  plants  were  operated  during  the 
first  four  months  of  the  fiscal  year  to  their  full  capacity,  producing  a  greater 
tonnage  than  in  any  similar  period  of  the  company's  history;  but  during  the 
succeeding  eight  mouths,  owing  to  the  business  depression,  operations  were 
carried  on  on  a  basis  of  from  33  1-3%  to  60%  only,  the  production  for  the 
year  and  a  comparison  with  the  previous  year  being  as  follows: 

Products —  Gross  Tons.       Dec.  |      Products —  Gross  Tons.       Dec. 

Pig  Iron 173,324   22.2%  (Sheets 11,551     

Slabs  and  billets 189,392   34.4%  (Tubular   goods 43,708       25% 

Plates  and  skelp 146,106       35%  (Nails    (kegs) 117.555  20.8%, 

Pan  Roll. — Durng  the  year  there  was  paid  out  in  salaries  and  wages  S2, 
208,063,  the  average  number  of  employees  being  2,993.  This  Includes 
ore  mines  In  Minnesota  and  coke  works  in  Pennsylvania. 

Shipments. — The  value  of  the  shipments  for  the  year  aggregated  $8,910.- 
712.  a  decrease  of  28.5%. 

Plant  Additions. — During  the  fiscal  year  the  sheet  and  plate  mills  have 
been  completed  and  put  In  operation.  This  addition  consists  of  one  72- 
inch  three-high  plate  mill,  two  jobbing  mills  and  eight  light  sheet  mills, 
together  with  galvanizing  and  roofing  departments.  Owing  to  lack  of  busi- 
ness it  has  not  been  possible  as  yet  to  fairly  demonstrate  what  the  new  de- 
partment will  do  in  the  way  of  tonnage  and  earnings. 

Oil  Property. — Since  the  last  report  your  company  acquired  title  to  a 
tract  of  land  of  175  acres  a  little  south  of  the  Steubenville  works.  In 
making  tests  for  gas.  oil  was  discovered,  and  up  to  the  end  of  the  fiscal  year 
there  had  been  put  down  12  wells,  of  which  11  were  producers,  the  total 
production  from  Dec.  12  last,  the  date  of  the  drilling  in  of  the  first  well, 
to  June  30  being  95,343  barrels.  Since  June  30  to  date  there  have  been 
drilled  In  11  additional  wells,  all  of  which  are  good  producers.  From  pres- 
ent. Indications  the  property  should  show-  a  still  further  increase  in  produc- 
tion, In.surlng  a  c  Income  of  substantial  proportions  for  some  time  to  come. 

Funds. — Consistent  with  the  action  of  the  last  two  years,  an  addition  of 
$250,000  has  been  made  to  the  general  depreciation  fund,  increasng  that 
fund  to  $750,000.  Liberal  additions  have  also  been  made  to  the  rellnlng, 
rebuilding  and  contingent  funds. 

Dividends. — In  addition  to  the  regular  8%cash  dividend  paid  throughout 
the  year,  your  directors,  believing  that  conditions  warranted  it,  authorized 
a  stock  dividend  of  33  1-3%  (covering  which  certificates  were  issued  dur- 
ing August),  thus  Increasing  the  outstanding  capital  stock  from  74.366 
hares  of  $100  each  to -99,1 55  shares. 


Dec.  19  1908.J 


THE  CHRONICLE 


1603 


General. — In  order  that  the  effects  of  the  business  depression  may  be 
measured,  ll  would  be  well  tu  explain  that  from  July  to  October,  inclusive, 
your  manufacturing  plants  were  operated  on  a  basis  of  100%;  November 
to  February,  Inclusive,  approximately  40%.  and  March  to  June,  Inclusive, 
oa%,  Juno" being-  on  a.  basis  of  60%,  as  against  a  little  over  50%  in  March. 

Owing  to  the  stability  of  prices  in  general,  the  falling  off  In  the  company' 
prol'its  as  compared  with  the  last  fiscal  year  Is  in  exactly  the  same  propor 
tlon  as  the  falling  oil  In  the  value  of  the  shipments.  Our  costs  for  the  last 
few  months  have  been  on  a  very  reasonable  basis,  following  a  re- 
trenchment all  along  the  line.  Your  company  is  in  a  sound  financial  po- 
stlon  and  only  requires  business  of  normal  proportions  |o  show  larger 
earnings  than  at  any  time  In  Its  past  history. 

RESULTS  FOR    YEARS  ENDING  JUNE  30. 

1907-08.  1906-07.  1905-06. 

<  e  * 

Net  profits  tor  year a:1.755,639        2,457,147        1,853,080 

Interest  on  bonds 147,000  150,000  150,000 

Cash  dividend (8%)594,928 

Stock  dividend 


(8)583, 016(7H)516,450 
(8)550,880  


Total 741,928 

Balance,  surplus  for  year 1,013,711 

Add  surplus  at  end  of  previous  year.     3,150,810 


1,284,796  666,450 

1.172,351         1,186,629 
2,228,459         1,291,829 


Total 4,164,521 

33  1-3%  stk.  dlv.  paid  Aug.  1908 2,478,867 

Special  depreciation 250,000 

Balance 1,435,654 


3,400,810 
25b'6o6 


2,478.459 
250',060 


3,150,810        2,228,459 


X  After  deducting  $59,132  for 'provision  for  exhaustion  of  minerals 
and  extinguishment  of  lease  values,  development,  &c.,  and  in  1906-07 
$178,008  lor  similar  purposes  and  contingencies  and  $116,052  in  1905-06. 

Note. — Price,  Waterhouse  &  Co.,  who  certify  to  the  correctness  of  the 
accounts,  say:"'While  no  provision  for  accruing  depreciation  has  been 
made  from  the  earnings  of  the  past  year,  they  have  borne  a  charge  of 
approximately  $595,000  for  repairs  and  maintenance,  which,  in  our  opinion. 
Is  sufficient  to  have  fully  maintained  the  efficiency  of  the  plants  during 
the  past  year.  From  the  available  surplus  of  the  company  at  June  30 
1908  there  has  been  appropriated  an  amount  f  $250,000  as  an  addition 
to  the  reserve  carried  for  general  depreciation." 

BALANCE  SHEET  JUNE  30. 


1908. 

1907. 

Assets — 

$ 

$ 

Property  account . 

1.030,138 

9,916,226 

Other  assets 

45.000 

620,000 

Insurance     unex- 

pired, &c 

6.197 

7,721 

Inventories 

2,990,397 

2,008,536 

Bills  receivable- - 
Accts.  receivable. 

845,952 

138,028 

1,648,251 

Cash  on  hand  and 

In  bank - 

736.868 

1,102,053 

190S. 

Llabil-lHes —  $ 

Cap.tal  stock 7,436,600 

Bonded  debt 2,450,000 

Wages,  taxes  and 

royalties  accrued  173,113 
Accts.  payable-.-  350,656 
Dlv.  payle  Aug.  1  148,732 
Accrued  interest--  22,885 
Deprec'n,&c.,lundscl,158,045 
33  1-3%   stk.   dlv. 

paid  Aug.  1908-  2,478,867 
Total  surplus 

June  30  1,435.654 


1907. 
$ 
7.436,600 
2,500,000 

214,067 
479.684 
148,732 
22.400 
888,522 


3.150,810 


Tot.  cur.  assets. 15.654.552  14.840.815   Total  liabilities- -15.654.552  14,840,815 

a  Includes:  Real  estate,  buildings,  plant,  machinery.  &c..  at  Steubenvllle  and 
Wheeling.  $9,275,708;  and  mining,  gas,  oil  properties,  equipment.  &c.,  $1,754,430. 
b  "Other  Assets'  consist  of  patents  and  plants  In  1907.  c  Reserve  funds  Include: 
For  depreciation, $750, OOOiexhaustlon  of  minerals,  $179,450;  tor  re-llnlng  lurnaces, 
extraordinary  repairs  and  contingencies.  $228,595. 

[The  "Iron  Trade  Review"  of  Cleveland.  In  Its  l.ssue  of  July  2  1908,  had 
an  Illustrated  article  regarding  the  eight  new  sheet  wills  and  the  72-lnch 
plate  mill,  monthly  capacity  4,000  tons  of  sheet  and  5,000  tons  of  plate  re- 
spectively, which  the  company  had  then  recently  completed  and  put  In 
operation  at  Steubenvllle.  Ohio. — Ed.l — V.  85.  p.  1146. 

Homestake  Mining  Co. 

(Report  for  Fiscal   Year  ending  May  31    1908.) 

Superintendent  T.   J.   Grier,  Lead,   S.   D.,  June   1   1908, 

wrote : 

The  "Homestake"  has  long  since  fully  recovered  from  the  effects  of  its 
recent  contact  with  fire  and  water.  Development  work  resumed  some 
months  aa'O  continues  to  give  saltlsfactory  results  and  to  insure  longfcvity 
10  the  mine.  We  reached  the  ore  a  short  time  ago  in  a  westerly  crosscut 
on  the  1.550  level  at  the  "Ellison:"  shaft  and  are  now  crosscuttlng  it.  The 
west  side  of  the  same  shaft  at  the  1.700  level  is  likewise  in  the  same  ve  n. 
At  the  Golden  Prospect  shaft  an  additional  hundred  feet  In  depth  has  been 
attained,  maklnrr  It  1,000  feet  deep.  At  the  Golden  Star  shaft  we  are 
raising  from  the  1,250  level  and  will  sjon  have  connection  made  there  with 
the  1,100  level.  The  other  shafts  remain  as  last  reported.  The  plant 
generally  is  In  fine  condition  and  is  running  smoothly  in  every  department, 
with  ore  reserves  in  sight  for  a  couple  of  decades. 

RESULTS  FOR    YEARS  ENDING  MAY  31. 

1907-08.           1906-07.  1905-06. 

Tons  of  gold  ore  milled 1,450,900       1,264,177  1,440,785 

Average  proceeds  per  ton $3,251             $3,592  $3.54 

Total  proceeds  of  bars $4,717,746     $4,541,096  $5,100,445 

Income  from  foundry  supplies.  &c.-       *191,758        *246,687  113,209 


Total  Income $4,909,504     $4,787,783     $5 


Deduct — 
Operating  and  general  expenses- 
Ellison  shaft 

Bills  payable 

Property   purchase 

Con^  rue  1  n  an      urv  yi  

Taxes 

Interest  &  dlscount- 


$ 

3,405,129 

102,104 

250,000 

1,969 

107,351 

74,729 

10,941 


$ 

,095,382 
69,760 

'  ¥.585 
326,931 
115,520 


213,654 

5 
,475,765 
182,272 

"  V,392 

370,646 

40.282 


Dividends  on  $21,840,000  stock     (2)^)546,000  (53^)1.201.200  (6)1,310,400 


Total  deductions 4,498,222 

Balance sur411,282 

Surplus  brought  forward 32 ,636 


4,812,378 

def24,595 

57,231 


5,387,757 

defl74,103 

231,335 


Balance sur443,918       sur32.636       sur57,231 


♦Includes  $100,000  from  "bills  payable"  in  1907-08  and  $150,000  in 
1906-07.— V.    87.    D.    742. 

Plymouth  Cordage  Co.,  Boston. 

(Report  for  Fiscal  Year  ending  Aug.  1   1908.) 
At  the  annual  meeting  on  Sept.  25, Treasurer  G.  F.  Holmes, 
it  is  reported,  said  in  substance: 

The  general  business  depression  has  decreased  our  sales  of  rope,  but,  on 
the  other  hand,  our  sales  of  binder  twine,  for  domestic  trade  as  well  as 
for  export,  show  a  substantial  increase,  making  our  total  sales  of  rope  and 
twine    90.605,560    pounds. 

There  has  been  a  great  shrinkage  in  values  for  both  Manila  and  Sisal 
hemp  during  the  year,  particularly  on  the  former.  On  some  grades  the 
decline  has  been  from  4  cts.  to  5  cts.  a  pound,  but  the  market  Is  still  well 
above  the  prices  at  which  we  have  taken  our  raw  material  and  manufac- 
tured good  ,  and  notwithstanding  the  conservative  figures  we  have  used  In 
our  inventory,  we  have  been  able  to  make  our  regular  dividends  of  2";. 
quarterly  and  an  extra  dividend  of  2%,  and  make  a  slight  gain  In  profit 
and  loss  account. 

The  various  buildings  have  had  the  usual  repairs,  painting,  &c.,  and  what- 
ever was  necessary  to  keep  the  machinery  In  good  order  has  been  attended 
to,  and,  as  usual,  charged  to  manufacturing  account.  New  machinery 
amounting  to  about  $10,000,  and  other  items  aggregating  $63,907.  have 
been   charged   to   improvement  account. 

Mill  No.  3  has  been  completed,  and  we  commenced  ti  spin  yarn  In  this 
mill  March  19.  We  now  have  in  operation  208  spindles,  with  the  necessary 
preparation  machinery.  For  tlie  power  for  this  mill  we  have  put  In  an 
engine  wldch  is  run  by  gas,  with  satisfactory  results.  We  have  paid  out 
during  the  year  for  Mill  No.  3  and  machincrye  threln  $151,386. 


The  new  WeUand  plant  is  running  In  a  very  satisfactory  manner.  This, 
plant  is  nearer  the  grain  producing  section  of  the  country  than  Plymouth, 
thus  enabling  us  to  put  the  twine  into  the  consuming  district  at  a  less  cost. 


BALANCE  sHEET  JULY  31. 


1908.  1907. 

Assets —  $  S 

Real  estate 462,133      342,750 

Machinery    656.140       420,000 

Stock  in  process 2,200,294   1,733,602 

Welland  plant 800,000  1,000,000 

Cash  &debtsrec'le..2,446,509  2,800,158 


Llabilities- 


1908. 


1907. 
$ 


Capital  stock .2,500.000  2,500,000 

Debts -2,782,813  2,423,792 

Profit  and  loss 1.031,593  1,008,139 

Suspense  account...      50,000      100.000 
Improvement  acct..    200,670      264.578 


Total 6,565,076  6,296,510 

— V.  85,  p.  862. 

Iron  Steamboat  Co 

(Report  for  Fiscal   Year 

1907-08. 
Earnings —  $ 

Ticket  sales,  Coney  Island      221,384 

Fishing   route 83,721 

Charters 25,525 

Privileges,  &c 17,709 

Total 348.340 

Expenses — 

Oper.  exp.,  repairs,  Ac.  201,388 

Rents 33,884 

Terminal     charges     and 

wharfage 17,383 

Taxes  and  Insurance —  7,511 

Dreamland 18,469 


Total 6,565,076  6.296.510 

.  of  New  Jersey. 

emliag  Oct.   31    1908.) 

1906-07. 


233,528 
86,028 
31,000 
18.372 


Total 

Net  earnings 

*'  Other  income' 


278,635 
69,705 
10.210 


368,928 

215.573 
38.066 

24,451 
14,224 
26,999 

319,313 

49,615 

8,658 


1905-06. 

S 

242,665 

80,226 

26,045 

18,687 

367,623 

211,547 
34,116 

27,039 
10,588 
34,763 

318,053 
49.570 


1904-05. 

$ 

209,948 

80,504 

26,202 

17,620 

334,274 

235,895 
25,551 

23,575 
10,079 
36,707 

331.807 
2,467 


Total  Income — 

Deduct — 
Interest  on  bonds. 
Other  interest 


79,915 

25,000 
1,085 


58,273 

25,000 
8,881 


49,570 

25,000 
7.745 


2,467 

25,000 
7.445 


Total  interest 

Bal..  sur.  or  deficit. 


26.085 
sur53.830 


33.881 
sur24,392 


32,745 
surl6.825 


32.445 
def29.978 


*  "Other   income"  In  1907-08  Includes  $10,210  for  1,021  shprcs  capital 
stock  sold  at  par;  in  1906-07  $8,658  for  profits  on  sale  of  Oscawanna  Island. 
GENERAL  BALANCE  SHEET  OCT.  31. 


1908. 

S 


1908.  1907.    1 

Assfts S  &       \     I  iobilitics 

Cost  of  property 1,000,000  l,000,000|Capital  stock  Issued.     303,000 

Bills  receivable 19,500  18,500|   do     do     in   treas..      97,000 

X'alley  Grove 8.744  8,744  1 1st  mtge.  5%  bonds.     100,000 

Repair  shops 5,690  5,000 1 2d  mtge. 4%  bonds..     ,500,000 

Cash 16,755  3,453 1  Lo.ans  . 


Profit  and  loss. 


3,1411  Profit  and  loss 50,689 


1907. 

292.790 
107,210 
100,000 
500,000 
38,838 


Total 1,050,689   1,038,838| 

-V.  85.  p.  1460 


Total ...1.050.089  1.038.838 


Stromberg-Carlson  Telephone  Mfg.  Co.,  Rochester,  N.  Y. 

(Balance    Sheet    of    June    30    1908.) 

Secretary  and   Treasurer   W.   Roy   McCanne,   Roche.'ster, 
N.    Y..   August,   G   wrote: 

This  statement  shows  the  amount  of  outstanding  capital  stock  to  be 
$3,000,000  instead  of  $6,000,000  as  here  ofore,  caused  by  the  return  to 
the  treasury  of  $3,000,000  common  stock  (V.  86,  p.  1534).  The  assets 
hav  been  correspondingly  reduced  by  eliminating  "good  will  and  patent 
account"  ($1,716,515)  and  by  creating  reserves  to  cover  depreciation  of 
bu  Idings,  equipment  and  merchandise,  and  unascertained  losses  on  accounts 
receivable,  notes  receivable  and  investments.  The  values  herein  shown 
of  real  estate,  buildings,  equipment  and  merchandise  are  the  appraised 
or  cash  cost  values,  less  reserves  set  up  for  depreciation. 
BALANCE  SHEET  JUNE  30   1908. 


Assets —  S 
*Real  estate,  plant  &  equipm't. 1,295, 984 
*Raw    material,    product    fin- 
ished and  in  process 1,027,153 

Cash  on  hand  and  in  banks 150,143 

Unexpired   insurance 4,189 

'I'Acc'ts    aidnocesrc 

ceivable&invcst'tsS2,073,913 
Liability    on    2-year 
notes  of  U.  S.  Ind. 

Telephone   Co .!:421,467 

1,652,446 


Total.. 4,129,915 


Liabilities —  $ 

Preferred  stock 1 ,500.000 

Common  stock  (auth.,  S4,500,- 
000;  held  in  treasury,  $3,000,- 

000)  1,500.000 

Real  est.  mtge..  Chicago  prop- 
erty, due  Jan.  1  1911 80,000 

Notes  payable 920,000 

Other  liabilities   (incl.  accrued 

wages) 21,046 

Surplus 108,869 


Total 4,129,915 


*These  accounts  have  been  reduced  by  amount  ot  depreciation  and  other  reserves 
heretofore    created. 

X  The  two-year  notes  ot  tlic  U.S.  Independent  Telephone  Co.,  It  is  announced, 
will  be  paid  oH  Sept.  17  1908.     Compare  V.  87,  p.  681. 

Directors — Albrecht  Vogt,  President:  Edward  W.  Peck,  Vice-Presir'cnt; 
W.  Roy  McCanne,  Sec.  and  Treas.;  Harold  P.  Brewster,  Wm.  A.  E.  Dres- 
cher.  Porter  M.  French,  .4bram  J.  Katz,  Carl  F.  l.,onib  and  John  Craig 
Powers.— V.   86,   p.    1534. 


GENERAL   INVESTMENT    NEWS 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 
Aurora  De  Kalb  &  Rockford  Electric  Traction  Co. — Sold. 
— At  the  foreclosure  sale  in  Gene^•a  ,  111.,  on  Nov.  30  this 
electric  railway  .extending  from  Aurora  through  Kaneville 
and  Maple  Park  to  De  Kalb,  about  30  miles,  was  bid  in  by 
Joy  Morton  for  $195,000. 

Under  the  first  mortgage  (American  Trust  &  Savings  Bank,  Chicago, 
trustee)),  there  are  outstanding  $686,000  bonds,  with  coupons  In  default 
since  and  Including  Oct.  1   1905. — V.  87,  p.  543,  165. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co. — Bonds 
Offered. — Isidore  Newman  &  Son,  New  York  and  New 
Orleans,  the  Altheimer  &  Rawlings  Investment  Co.,  St. 
Louis,  Mo.,  and  the  United  States  Trust  Co. of  Louisville, 
are  offerii  g  at  lOSJ/^j  and  interest  the  small  unsold  portion 
of  a  block  ot  $1,000,000  "refunding  and  extension  mortgage 
6%  gold  bonds,"  dated  May  1  1907  and  due  May  1  1957, 
without  option  of  prior  pajanent.  Denomination  81.000  c*. 
Interest  paj^able  May  1  and  Nov.  1  in  New  York  and  Boston. 
Old  Colony  Trust  Co.,  trustee.     A  circular  says  in  substance; 

Capitaliration . 

Stock  (pref.  6%  cumulative.  $3,500,000:  common.  $3. 500. 000). $7. 000.000 
"Refunding  and  extension  mortgage  bonds"    (authorized  Issue 
$25,000,000),  Interest  rate  to  be  fixed  at  time  of  Issue,  not 
exceeding  6%  — 

Outstanding,  Interest  rate  fixed  at  6% 1,000,000 

Reserved  to  iVtire  \iiideriylng  bonds 0,702,000 

Remainder   reserved    to   provide   for  future   ex- 
tensions   and    additions 14,298,000 
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Abstract  of  Letter  From  Pres.  A.  H.  Ford,  Birmingham,  Ala..  May  1  1908 

Property. — The  company  was  incorporated  June  1   1901  under  a  broad 
and  liberal  charter,  and  owns  the  entire  street  railway,   gas  and  electric 
light  and  power  business  In  Birmingham  and  all  of  the  principal  near-by 
cities  and  towns,  except  the  gas   business   in   Bessemer  and  the  electric 
lighting  In  Nortti  Birmingham,  embracing  on  Jan   1  1908: 
Street  Railway,  including  all  of  the  lines  in  Birmingham,  East  Birming- 
ham. North  Birmingham,  Brighton,  Graymont,  Bessemer,  Ensley, 
Pratt  City.   East  Lake,  Avondale,   Gate  City,   Elyton,  West  End, 

Woodlawn  and  Wylam.     Total  measured  as  single  track,  miles 1S3 

Electric  light  system,  including  entire  municipal  and  commercial 
electric  light  and  power  business  in  Birmingham,  Bessemer,  Ensley, 
Elyton,  Graymont.  Pratt  City,  Woodiawn,  Wylam,  Avondale,  East 

Lake  and  West  End.      Total  customers 6,740 

Gas  system,  serving  Birmingham,  Avondale,  Woodlawn,  West  End, 

Graymont,  f'airvicw',  Elyton  and  Ensley.     Total  customers 5, GO" 

The  company  also  owns  a  steam-heating  plant  In  the  city  of  Birmingham. 
Physical  condition  excellent;  all  but  21.3  miles  of  the  street  railway  lines 
laid  with  60  to   117-lb.  rails.     Gas  and  electric  light  plants,  modern  and 
fitted  for  a  large  increase  in  business.  BS 

Franchises. — All  tiie franchises  in  Birmingham  are  unlimited  in  time, 
except  those  on  some  small  extensions  aggregating  about  40  city  biocLis. 
which  are  limited  to  30  years.  Outside  of  Birmingham  (1)  70  miles  of 
railway  are  located  on  private  right  of  way,  and  the  franchises  on  the  re- 
mainder, except  2.1  miles,  are  unlimited  in  time;  (2)  the  electric  light  and 
power  franchises  are  unlimited  in  time  except  the  following,  which  expire 
as  follows:  East  Lake,  June  28  1934;  Ensley,  April  19  1914;  Wylam. 
July  5  1934;  (3)  the  gas  franchises  are  unlimited  in  time  except  that  at 
Avondale.  wliich  runs  to  June  3  1934.  All  franchises  are  free  from  burden- 
■ome  restrictions. 

Bonds. — In  lis  "refunding  and  extension  mortgage"  the  company  has 
sought  not  only  to  provide  for  the  refunding  of  its  present  debt  but  also 
for  the  additions  required  by  the  rapid  growth  of  the  Birmingham  district 
during  many  years  to  come.  Unusual  precaution  has  been  exercised  to 
maintain  the  security  of  outstanding  bonds.  The  mortgage  covers  the 
entire  property,  including  the  large  central  power  station.  No  additional 
underlying  bonds  may  be  Issued;  $9,702,000  bonds  are  reserved  to  retire 
these. 

lue  $1,000,000  bonds  which  you  have  purchased  have  been  Issued  to 
reimburse  the  company  for  the  cost  of  additional  proiierty  heretofore  ac- 
quired; $300,000  additional  bonds  may  be  issued  to  cover  the  cost  of 
additional  property,  bi>t  not  until  $300,000  in  addition  to  the  proceeds  of 
the  $1,000,000  bonds  already  issued  have  been  expended  for  additions  to 
property  since  March  1  1907;  $1,200,000  of  bonds  may  be  issued  only  for 
the  cost  of  construction  or  acquisition  of  a  new  power  station,  provided  that 
this  mortgage  shall  be  the  llrst  lieu  thereon.  Of  the  rem.aining  $12,798,000 
bonds  none  may  be  issued  except  upon  resolution  of  the  directors  and  on 
certiOcate  of  the  officers  that  the  bonds  to  be  issued  are  only  80%  of  the 
cost  of  Improvements  made  and  additional  property  acquired,  free  from 
liens  except  those  of  the  underlying  and  "refunding  and  extension  mort- 
gages"; that  the  net  earnings  for  the  previous  12  months  have  been  equal 
to  at  least  1  }^  times  the  total  interest  charges  for  the  same  period,  plus 
the  annual  Interest  charges  on  bonds  to  be  issued;  that  proper  expenditure 
has  been  made  for  maintenance  and  included  in  operating  expenses  within 
the  previous  12  montlis  and  that  the  amount  so  expended  is  at  least  10% 
of  the  gross  earnings  for  that  period.  The  company  cannot,  therefore, 
issue  any  of  the  $12,798,000  bonds  unless  it  has  within  the  previous  year 
earned  at  least  $250,000  in  excess  of  its  Interest  charge  and  expended  on 
maintenance  and  charged  to  operating  expense  nor  less  than  $220,000 
(wsuming  gross  earnings  to  be  not  less  than  that  of  1907). 

Sinkina  Fund. — Beginning  in  1918  the  company  will  annually  pay  into 
a  sinking  fund,  in  cash  or  bonds,  an  amount  equal  to  3^  of  1%  of  all  bonds 
(JBtstanding.  The  trustee  may  Invest  the  moneys  in  the  company's  bonds 
by  purchasing  them  in  the  open  market  at  prices  not  above  4  J^  %  inteiest 
basis,  bonds  so  purchased  to  continue  to  draw  Interest,  which  shall  be 
re-invested.  The  underlying  mortgages  also  provide  for  sinking  funds. 
Additions  to  Property. — The  proceeds  of  the  $1,000,000  bonds  described 
herein  represent  the  cost  of  extensions,  additions  and  improve- mcnts  made 
since  March  1  1907.  Approximately  $3,000,000,  of  which  $1,000,000  were 
derived  from  the  sale  of  $1,000,000  preferred  stock,  have  been  expended 
by  the  company  within  the  past  three  years,  and  as  a  result  the  property 
has  been  greatly  improved  and  its  earning  capacity  largely  increased. 
With  this  issue  of  bonds  outstanding,  the  annual  interest  charge  will  be 
but  $501,510.  The  net  earnings  for  the  past  year  were  largely  in  excess  of 
this  sum. 

Increase  in  Company's  Business  in  1907  over  1906. 

Street  Ry.  Dept.     Elec.  Ltg.  Dept.     Gas  Dept.     Steam  Htg.  Dept.         Total. 
12.38%  20.88%  20.66%  13.73%  14.91% 

[The  ownership  of  this  property  is  now  vested  in  the  American  Cities 
Kailway  &  Light  Co.,  which  owns  88.3%  of  the  common  stock  and  78.8% 
of  the  preferred  stock.  Compare  statements  for  both  companies  on  page 
10  of  "Electric  Railway  Section."] — V.  86,  p.  479. 

Boston  &  Maine  RR. — Committee. — Bonds  for  Financing . — 
The  'Boston  Transcript"    of  Dec.  9  .'^aid : 

At  yesterday's  meeting  of  the  directors  the  following  named  were  ap- 
pointed a  finance  committee:  Lucius  Tuttle,  Richard  OIney,  John  L. 
Billard,  Samuel  Hemenway,  F.  C.  Dumaine,  J.  M.  Prendergast.  This 
committee  Is  to  rejiort  at  an  early  date  its  recommendations  as  to  the 
most  advisable  method  of  financing  the  company's  indebtedness.  The 
road  has  more  than  $11,000,000  short-time  notes  outstanding,  cl  which 
$7,300,000  caiTy  3  H  %  Interest.  The  remainder  carry  6%  and  can  be 
renewed  at  4%.  or  possibly  less. 

The  board  of  directors  Dec.  16  voted  to  accept  the  report 
of  the  finance  committee  recommending  an  issue  of  $11,- 
700,000  20-3^ear  bonds,  and  directing  that  tenders  be  called 
for  from  the  hading  banking  houses  both  in  Boston 
and  New  York,  first  on  an  issue  bearing  4%  and  second  on 
an  is.sue  bearing  43^%  interest.  The  bids  must  all  be  in  by 
10  a.  m.  on  Wednesday,  Dec.  23,  when  they  will  be  opened 
by  the  board.— V.  87,  p.  1532,  1357. 

Boston  &  Worcester  Electric  Cos, — Annual  Dividend  Rate 
Reduced  from  $4  to  $2  per  Share.— The  trustees  yesterday  de- 
clared a  dividend  of  .|1  a  share  on  the  preferred  shares,  paj'-a- 
ble  Jan.  1  to  holders  of  record  Dec.  26.  This  reduces  the 
annual  rate  from  $4  to  $2  per  share.  It  is  proposed  to  limit 
the  July  1909  dividend  also  to  $1.  "This  policy,"  the  trus- 
tees say,  "will  enable  the  operating  companj'  to  build  up  a 
reasonable  surplus,  and,  with  the  increase  in  fares  soon  to  go 
into  operation,  should  justify  the  resumption  of  regular 
dividends."     Compare  V.  87,  p.  1532,  1418. 

Brooklyn  Rapid  Transit  Co. — Ten-Cent  Fare  to  Flushing 

Allowed. — The   Public   Service   Commis.sion,   First    District, 

on   Saturday  last,   by  a   unanimous  decision,  dismissed  the 

complaint  of  the  Flushing  Association  to  reduce  the  fare  to 

Flu.shing  from  10  to  5  cents. 

It  was  claimed  that  the  extra  fare  between  RIdgewood  and  Flushing  is 
Illegal  and  in  violation  of  the  charter  of  the  operating  company.  Com- 
missioner Bassett,  who  writes  the  opinion,  says  that  the  earnings  of  the 
Flushing- RIdgewood  line  are  clearly  less  than  the  cost  of  operating  the 
road.  Including  taxes  and  fixed  charges,  and  that  there  is  no  reason  to  be- 
lieve that  a  reduction  of  fare  would  cause  such  an  increase  in  business  as 
to  wipe  out  the  deficit,  because  of  the  proximity  of  the  station  of  the  Long 
Island  RR.  to  the  Flushing  terminus,  the  latter  affording  a  quicker  means 
of  reaching  Manhattan  than  y  way  of  the  trolley  cars,  which  "startout  from 
the  same  point  not  more  than  one-half  filled."  The  decision  is  considered 
Important  in  Its  possible  bearing  on  the  dispute  over  the  Coney  Island  fare 
question  now  before  the  Commission. — V.  87.  p.  621,  612,  224. 

Canadian  Northern  Ry. — Duluth  Rainy  Lake  &  Winnipeg 
Ry.  Acquired. — The  company,  it  is  announced,  has  signed 
the  contract  for  the  purchase  of  the  Duluth  Rainy  Lake  &  ' 


Winnipeg  Ry.  The  road,  it  is  said,  will  be  extended  60 
miles  to   Duluth,  but  not  at  j)resent. — V.  87,  p.  1477,  1418. 

Carolina  Clinchfield  &  Ohio  Ry. — Opening  for  Operation. — 
The  road  will  be  put  in  operation  during  January  from  Dante, 
Va.,to  a  connection  with  the  Seaboard  Air  Line  at  Bostic, 
N,  C.,a  distance  of  210  miles,  for  carrying  of  coal,  and  in 
February  for  commercial  business.  The  extension  of  the 
road  on  the  South  from  Bostic  to  Spartanburg,  33  miles,  is 
being  pushed  to  completion  and  will  be  ready  for  operation  by 
September   1909.     See  map   in   Railway  Section,   page  25. 

The  capital  stock  has  been  increased  to  $30,000,000,  of 
which  one-half  is  6%  preferred.     V.  87  p.  676,  613. 

Chicago  Burhngton  &  Quincy  RR. — Called  Bonds. — Bur- 
lington &  Missouri  River  RR.  in  JWbraska  6%  bonds  due 
July  1  1918  drawn  for  payment,  viz.:  ."5212,000  bonds  for 
$1,000  each  and  $25,800  bonds  for  $600  each  were  due  and 
payable  at  the  New  England  Trust  Co.,  Boston,  on  Jan.  1 
1909.— V.  87,  p.  1419,  1237. 

Chicago  Great  Western  Ry. — Reorganization  Prospects. — 
One  in  a  position  to  know  the  facts  confirms  the  report  that 
when  the  London  committee  issues  its  plan  of  reorganization, 
"ample  opportunity  will  be  given  to  all  holders  of  all  classes 
of  the  stocks  to  deposit  under  the  plan  without  penalty." 
It  is  not  expected  that  any  plan  will  be  issued  for  several 
months.— V.  87,  p.  1419,  i357. 

Chicago  &  Milwaukee  Electric  RR. — Earnings. — For  Octo- 
ber 1908  and  the  ten  months  enaing  Oct.  31: 

Earnings —            October,  10  Mos.  I     Expenses —            October,    10   Mos. 

Passenger $40,591  $397,972  |Malnt.way&equlp-$10,696     $69,162 

Freight 4,509  33,220  lOper.of  io\\er  plant  13,049     100,670 

Express 2,000  18,303  |Oi  eratlon  of  cars..    11,738      106,297 

Miscellaneous 2,226        18,950  |Mlsc.  expenses 6,320        54,388 

Total    $49,326  $468,451  I      Total    $41,804  $330,517 

Net  earnings. $7,522  $137,934 

Total  net  Income   (including  miscellaneous  Items) 7,550  138,197 

Taxes    4,083  36,761 


I 


Net  Income $3,467  $101,436 

Illinois  Division  Bondholders'  Committee. — The  protective 
committee  for  the  Illinois  division  bonds,  namelj' $1,080, - 
000  C.  &  M.  E.  Ry.  5s  due  1919  and  $4,000,000  C.  &  M.  E. 
RR.  5s  due  1922,  is  composed  of  Lloyd  Harris,  M.  P., 
Brantford,  Ont.;  L.  Goldman,  Managing  Director,  North 
American  Life  Assurance  Co.,  Toronto,  Canada,  and  Mar- 
shall E.  Sampsell,  181  La  Salle  St.,  Chicago.  Mr.  Goldman 
writes : 

It  is  important  that  the  bonds  be  deposited  with  the  Northern  Trust  Co . 
of  Chicago  before  Jan.  1.  For  bonds  held  in  Canada  or  Great  Britain  we 
are  asking  that  tlie  deposit  of  these  be  made  with  the  Toronto  General 
Trusts  Corporation  of  this  city  before  the  close  of  the  year.  Up  to  this 
time  we  have  not  asked  for  deposit  of  the  bonds,  but  we  purpose  to  do  so 
without  further  delay. — V.  87,  p.  1532,  1477. 

Chicago  &  North  Western  Ry. — Bond  Negotiations.— The 
management,  it  is  understood,  has  under  consideration  the 
sale  of  a  block  of  new  bonds  amounting,  possibly,  to  $20,- 
000,000,  or  $25,000,000,  for  the  purpose  of  refunding  some 
$7,700,000  of  bonds  maturing  in  1909,  to  reimburse  tJie  treas- 
ury for  capital  expenditures  and  to  provide  for  additions 
and  improvements. — V.  87,  p.  1159,  880. 

Chicago  &  Western  Indiana  Ry. — Sale  of  Bonds  Provides 
for  h'ctircmcnt  of  Notes. — The  company  has  sold  to  William 
Salomon  &  Co.  $12,271,000  4%  consolidated  mortgage  bonds, 
part  of  the  proceeds  of  which  will  be  used  for  retiring  an  issue 
of  $8,000,000  collateral  trust  5%  notes  which  mature  on 
Feb.  1  1910,  but  which  will  be  called  for  payment  on  Feb.  1 
next.  Moffat  &  White  and  the  Equitable  Trust  Co.  are 
associated  with  William  Salomon  &  Co.  in  the  transaction. 
— V.  87,  p.  1299,  414. 

Colorado  &  Southern  Ry. — Northern  Extension. — Langley 

&  Lawrence,  10  Wall  St.,  in  their  stock  letter  of   Dec.  11  say: 

The  plans  for  the  further  extension  of  the  road  Include  a  northern  ex- 
tension from  the  present  terminus  in  \\  yomlng  to  a  point  east  of  Billings, 
Mont.,  a  distance  of  350  miles.  The  line  will  connect  with  the  new 
Pacific  Coast  extension  of  the  St.  Paul.  The  cost  of  this  new  road  is  esti- 
mated at  $10,000,000.  The  money  is  to  be  raised  by  the  first  mortgage 
on  the  extension.  On  the  completion  of  this  line,  the  Colorado  &  Southern 
will  be  one  of  the  most  Important  railway  systems  of  the  West.  The 
capitalization  of  this  system  averages  about  $50,000  per  mile. — V.  87,  p. 
1478,    1300. 

Dawson  Railway  &  Coal  Co. — Sale  of  Dawson  Fuel  Co. — 
See  Stag  Canon  Fuel  Co.  under  Phelps, Dodge  &  Co.,  Inc., 
in  V.  87,  p.  1536;  also  below. 

Delaware  &  Hudson  Co. — Decision  of  Public  Service  Com- 
mission as  to  Bonds. — The  Public  Service  Commission, 
Second  District,  at  Albany  on  Dec.  17  announced  (1)  its 
unanimous  decision  approving  the  proposed  issue  of  $230,000 
"first  and  refunding"  bonds  to  retire  notes  issued  for  purchase 
of  Troy  &  New  England  Ry.  securities;  (2)  its  disapproval 
(two  of  the  five  dissenting)  as  to  an  issue  of  bonds  to 
refund  notes  amounting  to  $4,065,295,  made  in  connection 
with  the  purchase  of  interests  in  the  Hudson  Valley  Co. 
and  United  Traction  Co.,  and  (3)  its  disapproval  (one  Com- 
missioner di.ssenting)  of  the  proposition  to  issue  bonds  of 
the  railroad  on  account  of  $2,500,000  advanced  for  purchase 
of  coal  properties  (compare  V.  87,  p.  96,  480;  V.  86,  p.  1589). 
The  Commission  summarizes  its  findings  in  part  as  follows: 

The  Delaware  &  Hudson  Co.,  a  steam  railroad  carrier,  Issued  notes  for 
$4,605,295  85,  and  with  the  proceeds  purchased,  through  its  subsidiary 
Development  Company,  nearly  all  the  stock  and  bonds  of  the  Hudson 
Valley  Co.,  an  electric  railway  carrier.  The  price  so  paid  was  considerably 
in  excess  of  the  Investment  value.  The  Hudson  Valley  is  not  a  feeder  to 
the  De!aware  &  Hudson  steam  line,  except  to  an  Insieuificaut  extent, 
and  as  to  only  a  small  portion  of  tlie  Hudson  Valley  property.  The  Dela- 
ware &  Hudson  did  not  actually  take  over  the  Hudson  Valley  securities, 
but  It  caused  its  Development  Company  to  transfer  them  to  the  United 
Traction  Co.,  another  electric  railway  carrier,  and  took  an  assignment  of 
the  United  Traction  Co.'s  certificate  of  indebtedness  Issued  to  the  Develop- 
ment Co. 
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The  Delaware  &  Hudson,  controlling  through  stock  ownership  the  United 
Traction  Co..  caused  this  certlllcale  of  indebtedness  to  be  Issued  for  $7,500,- 
000,  and  later  exchanged  the  certificate  for  a  1  ke  amount  of  additional 
United  Traction  Co  stock  specially  Issued  tor  the  purpose.  The  difference 
between  the  purchase  price  of  the  Hudson  Valley  securities  and  the  amount 
of  the  certllicate  of  Indebtedness  Issued  by  the  United  Traction  Co.,  sub- 
stantially $2,500,000,  covers  a  premium  of  $50  per  share  on  50,000  shares 
of  United  Traction  stock  previously  purchased  by  the  Delaware  &  Hudson. 

Such  an  Investment  In  securities  of  an  electric  railway  company,  operating 
a  wholly  disconnected  property.  Is  not,  under  the  Public  Service  Commis- 
sions- Law.  the  proper  subject  of  a  bond  Issue  secured  by  a  mortgage  solely 
upon  the  Delaware  &  Hudson  Co.'s  steam  railroad  properties.  The  Com- 
mission cannot  certify  In  such  a  case  that  the  capital  sought  to  be  Issued  Is 
reasonably  recjulred  for  any  of  the  purposes  defined  In  the  statute,  all  of 
which  purposes  have  reference  to  property  and  facilities  necessary  to  per- 
formance of  public  service  by  the  company  as  a  common  carrier  corporation. 

The  Delaware  &  Hudson  Co.  raised  $2,500,000  by  notes  prior  to  the 
taking  effect  of  the  Public  Service  Commissions  Law,  and  advanced  this 
money  for  the  purchase  of  certain  coal  lands  In  Pennsylvania.  It  now 
seeks  to  i-efund  or  discharge  these  obligations  by  the  issue  of  bonds  solely 
upon  Its  railroad  property,  leaving  Its  coal  lands  free  from  such  Incum- 
brance. The  applicant  shows  that  a  large  amount  of  money  has  been  ex- 
pended upon  Its  railroad  for  improvements  which  have  not  been  capitalized. 

The  applicant's  contention  that  the  railroad  company  property  may 
be  fairly  charged  with  this  additional  debt  because  of  the  large  tonnage  its 
coal  furnishes  to  the  railroad,  thereby  adding  greatly  to  the  net  revenue  of 
the  road  and  furnishing  revenue  for  its  development.  Is  stated  and  dis- 
cussed, placing  this  burden  upon  the  railroad  property  would  not  operate 
at  present  or  In  the  future  to  reduce  a  single  freight  rate  or  passenger  fare, 
but  can  only  tend  to  Increase  It.  The  coal  lands  must  be  deemed  suffi- 
ciently valuable   to   bear  a  separate  mortgage  Incumbrance. 

The  company  yesterday  announced  its  intention  to  appeal 

to  the  courts  Irom  the  decision. — V.  87,  p.  1419,  1234. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Sale. — See  Cana- 
dian Northern  Ry. above. — V.  87,  p.  1420. 

El  Paso  &  Northeastern  Co. — Sale  of  Coal  Properties. — • 
See  Stag  Canon  B\iel  Co.  under  Phelps,  Dodge  &  Co.,  Inc., 
in  V.  87,  p.  1536;  also  below;  and  compare  page  50  of  "Rail- 
way  &  Industrial"   Section. 

Erie  RR. — Purchase  of  January  Coupons. — J.  P.  Morgan 
&  Co .  announce  that  they  will,  on  or  before  Dec .  31 ,  purchase 
at  par  for  cash  the  coupons  due  Jan.  1  from  the  $35,000,000 
prior  lien  4%  bonds  and  from  the  $45,342,000  general  lien 
4%  bonds.— V.  87,  p.  1478,  1420. 

Fairmount  Park  Transportation  Co. — Report. — For  years 
ending  Oct.  31: 

Year —  Gross.  Net.  Charges.       Surphis. 

1907-08    $145,543  $75,862  $47,540  $28,321 

1006-07     133.823  66,795  51,219  15,576 

The  net  profits  of  the  Woodside  Park,  which  Is  owned,  were  $3,375  in 
1907-08,  against  $4,486  In  1906-07. 

Interborough  Rapid  Transit  Co. — Notes  Listed. — On  subse- 
quent pages  of  to-day's  issue  is  printed  at  length  the  com- 
pany's application  to  list  on  the  New  York  Stock  Exchange 
the  outstanding  $24,500,000  three-year  convertible  6% 
notes  due  May  1  1911.  The  appHcation,  in  addition  to  a 
description  of  the  notes  and  the  bonds  securing  the  same, 
into  which  they  are  convertible  to  Nov.  1 1910, at  the  rate  of 
$99  in  collateral  notes  for  $100  of  bonds,  gives  in  detail  the 
terms  of  the  contract  with  the  city  for  the  construction  of  the 
Subway, also  the  terms  of  the  lease  of  the  Manhattan  Ry., 
the  securities  of  other  companies  owned,  and  the  income 
account  for  the  year  ending  June  30  1908,  and  balance  sheet 
on  that  date.  The  bonds  are  tax  exempt,  the  mortgage 
tax  imposed  by  the  laws  of  New  York  State  having  been 
paid.— V.  87,  p.  1533,  1479. 

Interoceanic  Railway  of  Mexico. — Called  for  Payment. — 
The  £400,000  5%  prior  lien  debentures  have  been  called  for 
redemption  on  June  1  1909,  at  par,  at  Martin's  Bank,  Ltd., 
Lombard  St.,  London,  E.G. 

The  holders  of  prior  lien  debentures  who.  on  or  before  Dec.  23,  send  the 
numbers  of  their  bonds  to  the  company  will  have  the  option  of  exchanging 
their  debentures  on  Jan.  1  1909  for  an  equal  amount  of  fully-paid  4% 
debenture  stock  (forming  part  of  a  total  creation  of  £1,150.000  of  such 
stock)  and  in  addition  a  cash  payment  of  £6%.  The  4%  debenture  stock 
will  carry  interest  from  Sept.  15  1908,  payable  March  15  and  Sept.  15. 
Compare  report  In  V.  87,  p.  1531. 

Kansas  City  Street  Railway  &  Light  Co. — Called  Bonds. — 
Forty-six  ($46,000)  first  mortgage  5%  bonds  of  the  Corrigan 
ConsoUdated  Street  Ry.  dated  1886  have  been  drawn  for 
redemption  on  Jan.  1  at  110  at  the  Central  Trust  Co.,  New 
York  City,  trustee.— V.  87,  p.  810,  37. 

Lake  Shore  &  Michigan  Southern  Ry. — No  Extra  Dividend. 
— The  regular  semi-annual  dividend  of  6%  was  declared  on 
Wednesday,  payable  Jan.  29  on  stock  of  record  Dec.  31,  but 
the  extra  2%  paid  in  January  1908  was  omitted. — V.  87, 
p.  1633,  226. 

Lehigh  Valley  RR. — New  Director. — P.  A.  B.  Widener  of 
Philadelphia  has  been  elected  a  director  and  also  a  member 
of  the  executive  and  finance  committees  to  succeed  H.  McK. 
Twombly,  who  resigns,  the  Lake  Shore  &  Michigan  Southern 
Ry.  (N.  Y.  Central),  which  he  represented,  having  sold  its 
stock.     See  V.  87,  p.  1533,  1301. 

Manila  Railway. — Listed  in  London. — The  London  Stock 

Exchange    recently    granted   an    official    quotation    to — 

Further  Issue  of  £100,000  4%  "A"  debentures  (Nos.  2,501  to  2,650  for 
£200,  4,001  to  14,150  for  £100,  24,501  to  25,000  for  £50,  and  32,501  to 
34,000  for  £20);  and  £100,000  4%  "B"  debentures  (Nos.  14,301  to  14,500 
for  £100,  24,501  to  25,300  for  £50  and  32,501  to  34,500  for  i20  each). 
— V.  87,  p.  166. 

Massachusetts  Electric  Companies,  Boston. — Sale  Author- 
ized.— The  stockholders  on  Dec.  16  authorized  the  trustees 
to  sell  7,236  preferred  shares  of  the  Boston  &  Northern  St. 
Ry.  and  3,726  preferred  shares  of  the  Old  Colony  St.  Ry. 
previously  authorized  by  the  Massachusetts  Railroad 
Commission.    Compare  Y.  87,  p.  1358.— V.  87,  p.  1475,  1420. 

Michigan  Central  RR. — Extra  Dividend  Omitted. — The 
directors  on  Wednesday  declared  the  regular  semi-annual 
dividend  of  3%,  payable  Jan.  29  on  stock  of  record  Dec.  31, 
but  omitted  the  extra  dividend  of  2%  declared  for  the  first 
time  a  year  ago. — V.  86,  p.  851,  860. 


Illinois  Steel  Co.--lU.  S.  Steel 
Carnegie  Steel  Co./Corp'n  _. .62,500 
Cambria  Steel  Co 25,000 


New  York  Central  &  Hudson  River  RR. — No  Extra  Divi- 
dends from  Subsidiary  Companies. — See  Lake  Shore  &  Michi- 
gan Southern  Ry.  and  Michigan  Central  RR.  above. — 
V.  87,  p.  1420,  1301. 

New  York  New  Haven  &  Hartford  RR. — Listed  in  London. 
— The  Loudon  Stock  Exchange  recently  granted  an  official 
quotation  to  £5,734,750  4%  15-year  European  loan  of  1907 
in  bonds  of  £19  15s.  6d.  each  (francs  500),  Nos.  1  to  290,000. 
Compare  Y.  84,  p.  391,  450,  508,  931.— V.  87  ,  p.  1479,  1420. 

Norfolk  &  Southern  Ry. — Foreclosure  Suit,  &c. — The 
Trust  Co.  of  America,  as  trustee  of  the  "first  and  refunding" 
mortgage,  on  Dec.  12  filed  a  bill  of  foreclosure  in  the  Federal 
Court  at  Norfolk,  Va.,  the  interest  due  Nov.  1  la.st  being 
in  default.  Judge  Waddill  entered  a  decree  consolidating 
the  case  with  the  suit  begun  last  July,  on  which  the  receiver- 
ship was  granted  (V.  87,  p.  38),  and  also  an  order  referring 
the  petition  for  the  is.suance  of  the  $1,000,000  receivers' 
certificates  (V.  87,  p.  1414)  to  R.  M.  Hughes  Jr.  of  Norfolk. 
A  decision  is  expected  to  be  handed  down  shortly.  V.  87, 
p. 1479, 1414. 

Northampton  (Mass.)  Street  Ry. — Six-Cent  Fare  after 
Jan.  1. — The  directors  on  Dec.  16  voted  to  increase  the  faros 
from  5  to  6  cents,  effective  Jan.  1  next.  On  the  Williams- 
burg line  the  present  reduced  rate  for  ticket  books  will, 
however,  remain  in  force. — V.  86,  p.  481. 

Northern  Ohio  Traction  &  Light  Co.,  Akron,  O. — Treasury 

Holdings. — "Cleveland  Finance"  of  Dec.  12  said: 

We  are  Informed  by  one  of  the  directors  of  the  Northern  Ohio  Traction 
&  Light  Co.  that  his  company  has  available  for  any  necessary  financing 
the  following  securities:  $1,040,000  Northern  Ohio  Traction  &  Light  4s; 
$768,000  Canton-Akron  Consolidated  Ry.  5s  and  $200,000  Akron  Barber- 
ton  &  Western  1st  5s.  This  makes  a  total  of  $2,008,000  par  value.  The 
company  anticipates  no  difficulty  In  refunding  the  bonds  due  next  year. 
—V.  87,  p.  545. 

Ogden  Street  Ry.,  Chicago. — Bondholders'  Committee. — A 
committee  consisting  of  John  P.  Reynolds  Jr.,  J.  W.  Hamer, 
George  Rhodes  and  William  G.  Cook  requests  the  holders 
of  the  first  mortgage  6%  bonds  (amount  outstanding  $750,- 
000)  to  deposit  their  bonds  with  the  Illinois  Trust  &  Savings 
Bank,  depositary,  237  La  Salle  St.,  Chicago,  on  or  before 
Jan.  15.     Compare  V.  87,  p.  1301. 

Pennsylvania  RR. — Order  for  Rails. — The  company's  steel 

order  for  1909  delivery,  which  calls  for  135,500  tons  of  rails, 

was  announced  Dec.  16,  divided  as  follows: 

Pennsylvania  Steel  Co_ 25,000 

Lackawanna  Steel  Co 13,000 

Bethlehem  Steel  Co 10,000 

Sale  of  Bonds. — See  Philadelphia  Baltimore  &  Washing- 
ton RR.  below.— V.  87,  p.  1534,  1421. 

Philadelphia  Baltimore  &  Washington  RR. — Pennsylvania 
RR.  Sells  $5,000,000  Bonds.— The  Pennsylvania  RR.  Co.  has 
sold  to  Brown  Bros.  &  Co.  and  E.  B.  Smith  &  Co.  $5,000,000 
Philadelphia  Baltimore  &  Washington  4%  serial  gold  bonds 
of  $1,000  each  (c*)  authorized  by  the  shareholders  in  July 
1907  (V.  85,  p.  284).  It  was  announced  yesterday  that  the 
bonds  had  all  been  .sold.  A  circular  offering  the  bonds  on 
a  basis  yielding  an  income  of  about  4.22%  described  them 
as  follows: 

Dated  Jan.  1  1909.  Due  serially  $500,000  Jan.  1  1915  and  $500,000 
annually  thereafter  to  and  Including  Jan.  1  1924.  Interest  payable  Jan.  1 
and  July  1.  Authorized  and  outstanding,  $5,000,000.  A  general  obliga- 
tion not  secured  by  mortgage.  It  Is  provided  that  any  new  mortgage 
created  by  the  company  must  secure  them  equally  with  the  bonds  issued 
thereunder.  They  are  preceded  by  $20,000,000  mortgage  bonds  and 
followed  by  $25,137,950  capital  stock  upon  which  4%  dividends  have  been 
paid  regularly  since  the  formation  of  the  company  (by  consolidation)  in 
1902.  The  Pennsylvania  RR.  Co.  owns  $25,135,475  af  the  $25,137,950 
outstanding  stock.  The  lines  owned  form  the  extension  of  the  Pennsyl- 
vania System  to  Baltimore  and  Washington,  and  to  Pope's  Creek,  Md.; 
the  lines  operated  comprise  in  addition  the  Pennsylvania  System  lines 
in  Delaware  and  Eastern  Maryland.  Mileage  owned  226.  of  which  135  are 
double  track  from  Philadelphia  to  Baltimore  and  Washington.  Mileage 
operated  710. — V.  87,  p.  415. 

St.  Lawrence  &  Adirondack  Ry. — Dividend  Reduced. — 
The  company,  whose  entire  stock  is  owned  by  the  New  York 
Central  &  Hudson  River  RR.,  has  declared  an  annual  divi- 
dend of  4%,  payable  Dec.  31,  comparing  with  5%  on  the 
same  date  in  1907  and  1906.     Compare  V.  83,  p.  1412. 

Sao  Paulo  (Brazil)  Tramway,  Light  &  Power  Co.,  Ltd. — 
Dividend  Rate  Now  10%. — The  directors  on  Dec.  4  declared 
a  quarterly  dividend  of  23^%  on  the  $9,700,000  capital  stock, 
payable  on  Jan .  1  next,  thus  increasing  the  annual  dividend 
rate  to  10%,  contrasting  as  follows: 

1902.  1903.  1904.  1905.  1906.  1907.  1908. 

2H%  5«%  7%  8%  8%  8%  9% 

— V.   87,  p.  39. 

Seaboard  Air  Line  Ry. — Additional  Receiver's  Certificates 
Authorized. — Judge  Pritchard  in  the  United  States  Circuit 
Court  at  Richmond,  Va.,  on  Monday  authorized  the  receivers 
to  issue  $4,250,000  series  C  5%  receiver's  certificates,  to  be 
dated  Jan.  1  next,  and  payable  within  3  years  from  their 
date.  As  intimated  last  week,  the  certificates  have  been 
sold  to  a  syndicate  formed  by  the  National  City  Bank  of 
New  York,  being  the  .same  syndicate  which  took  the  $3,000,- 
000  series  A  6%  certificates  dated  June  15  last.  (Compare 
V.  86,  p.  1590,  1285,  1044.)  There  are  also  $260,000  series 
B  6%  certificates.  All  of  the  series  are  of  the  same  rank 
and  are  equally  secured.  The  new  series  will  be  offered 
shortly.— V.  87,  p.  1480,  1089. 

Southern  Ry. — Called  Bonds. — Charlottesville  &  Rapidan 
RR.  bonds  aggregating  $24,600  wiU  be  paid  at  the  Phila- 
delphia Trust,  Safe  Deposit  &  Insurance  Co.,  Philadelphia, 
Pa.,  on  Jan.  1  1909.— V.  87,  p.  1023,  1012. 

Texas  Short  Line  RR. — Sale  Jan.  5. — A  press  dispatch 
from  Canton,  Tex.,  says  that  this  9}4  mile  railroad  running 
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from  Hoyt  in  Wood  County,  to  Grand  Saline,  Van  Zandt 
County, Tex.,  will  be  offered  for  sale  at  auction  in  Canton  on 
Jan.  5  as  ordered  at  the  fall  term  of  the  District  Court  of 
Van  Zandt  County;  upset  price  $50,000.     V.  78,  p.  1393. 

Tonopah  &  Goldfield  RR. — Called  Bonds. — Seventy-seven 
(S77,0UU)  first  mortgage  6%  bonds  of  1906  have  been  called 
for  pajmient  on  Jan.  2  at  the  Land  Title  &  Trust  Co.  of 
Philadelphia,  trustee. 

Report. — See  a  preceding  page. — V.  87,  p.  1301. 

Topeka-South  we  stern  Ry. — New  Steam  Railroad  Enter- 
prise— Bonds  Offered. — Lamprecht  Bros.  &  Co.,  Topeka 
New  York  and  Cleveland,  are  the  fiscal  agents  of  this  new 
steam  railroad,  now  under  construction  from  Topeka  to 
Council  Grove,  Kan.,  60  miles,  and  are  offering  its  first 
mortgage  bonds  at  par  and  interest.  The  capital  stock, 
authorized  and  issued  is  $1 .500,000  (common  $1 ,000,000,5% 
preferred  $500,000;  par  of  shares  $100  each),  and  the  bonded 
debt  authorized  is  $1 ,500,000,  consisting  of  first  mortgage  6% 
gold  bonds  dated  March  1  1907  and  due  March  1  1927,  but 
redeemable  after  March  1  1917  at  105.  Denominations  $500 
and  $1,000;  interest  payable  M.  &  S.  at  Columbia  Trust  Co., 
New  York,  trustee.     A  circular  says: 

The  company  also  has  the  right  under  its  charter  to  extend  the  line  to 
Marlon.  It  will  supply  transportation  facilities  to  a  most  fertile  and  pros- 
perous region,  which  has  never  been  brought  to  its  full  measure  of  develop- 
ment, owing  to  the  l^ck  of  railway  accessibility.  The  company  has  ob- 
tained a  valuable  franchise  from  the  city  of  Topelia,  and  will  have  its 
terminus  in  the  center  of  the  city,  on  Kansas  Ave.  It  Is  contemplated  that 
the  control  of  this  road  through  stoci<  ownership  will  be  in  the  hands  of 
representative  citizens  of  Kansas,  assuring  an  independent  and  local 
management.  A  special  service  will  be  provided  for  quick  and  frequent 
shipment  of  perishable  products,  such  as  milk,  eggs,  vegetables,  &c. 
The  road  is  being  constructed  In  the  most  substantial  manner,  equal  to 
average  standard  trunk-line  construction,  in  order  to  provide  for  economical, 
profitable  and  safe  operation. 

Estimated  Earnings  and  Expenses  for  First  60  Miles,  Topeka-Council  Grove. 

Passenger  receipts $26,000  |Net  earns,  (aftertaxes,  &c.)  $146,000 

Freight  and  express 285,000  I  Bond  Interest 90,000 

Total  gross  earnings $311,000  1     Surplus    $56,000 

The  railway  will  have  a  tributary  zone  of  over  460,000  acres,  some  of 
which  are  a  great  deal  more  productive  than  others,  while  a  considerable 
portion  not  now  cultivated  will  be  made  exti-emely  profitable  when  rail 
transportation  is  available.  (President  C.  K.  HoUiday,  and  Secretary- 
Treasurer,  E.  B.  Merriam,  both  of  Topeka.) 

Trinity    Valley    Southern    Railway,    Texas. — Change    in 

Control. — The   "Houston   Post"   of   Dec.   4  said: 

A.  C.  Ford  of  Fort  Worth,  of  the  Ford  &  Isabel  Lumber  Co.  and  of  the 
Thompson-Ford  Lumber  Co.,  yesterday  purchased  the  controlling  interest 
In  the  Trinity  Valley  Southern  Ry.,  extending  from  Dodge  to  Oakhurst,  a 
distance  of  7  miles.  It  is  said  that  this  deal  has  no  connection  with  either 
of  the  lumber  deals. 

Union  Pacific  RR. — President  Harriman  and  Others    Not 

Required  to  Answer. — The  United  States  Supreme  Court  on 

Monday  by  a  divided  vote  (5  to  3,  one  not  voting),  reA'ersing 

the  lower  court,  held  that  President  E.  H.  Harriman  and 

others  need  not  answer  the  questions  put  to  them  last  year 

bearing  on  the  purchase  of  the  stocks  of  other  roads  by  the 

Union  Pacific.     Compare  V.  86,  p.  481,  170;  V.  85,  p.  406. 

The  majority  opinion,  written  by  Justice  Holmes,  holds  that  the  authority 
assumed  by  the  Commission  was  unjustified  under  the  circumstances,  the 
Inter-State  Commerce  Act  providing  only  that  the  Commission  may  exact 
evidence  on  complaints  for  violation  of  the  Act  and  investigation  by  tlie 
Commission  upon  matters  that  might  have  been  made  the  subject  of  com- 
plaint. The  main  purpose  of  the  Act,  It  is  held,  is  to  regulate  the  inter- 
State  business  of  carriers,  and  the  secondary  purpose,  that  for  which  the 
Commission  was  established,  is  to  enforce  the  regulations  enacted.  The 
decision  does  not  curtail  the  power  of  the  Commission  to  compel  the  at- 
tendance and  testimony  of  witnesses  in  cases  where  formal  complaint  of 
violation  of  law  is  concerned,  but  in  the  absence  of  such  complaint  the  insti- 
tution of  such  proceedings  is  held  to  be  without  authority  of  law. — V.  87, 
p.  1530,  1539,  1480. 

United  Railways  &  Electric  Co.  of  Baltimore. — Called 
Bonds. — Three  fir.st  mortgage  6%  bonds  of  the  Central  Ry. 
Co.,  Nos.  14,  49  and  197,  issued  under  mortgage  of  May  11 
1882,  will  be  paid  at  par  at  the  Safe  Deposit  &  Trust  Co. 
of  Baltimore  on  Jan.  1  1909.— V.  87,  p.  546. 

United  Railways  Investment  Co. — Acquisition. — Bankers 
associated  with  this  company  state  that  negotiations  have 
been  substantially  completed  with  the  protective  committee 
of  Stanislaus  Electric  Power  Co.  (V.  81,  p.  1854;  V.  82,  p. 
570;  V.  85,  p.  1146)  for  the  acquisition  and  control  by 
United  Railways  Investment  Co.  of  the  Stanislaus  water- 
power  plants.  Under  this  arrangement  the  new  develop- 
ment of  Stanislaus  power  plants  will  have,  it  is  estimated, 
an  aggregate  capacity,  steam  and  water,  of  about  64,000 
horse-power,  thereby  affording"  the  United  Railroads  of 
San  Francisco  not  only  abundant  power  for  its  operation, 
but  lea\ang  available  for  sale  approximately  40,000  h.p.  for 
manufacturing  and  other  purposes. — V.  86,  p.  1221. 

Virginia  &  Southwestern  Railway. — Bonds  Offered. — 
Redmond  &  Co.,  New  York  and  Philadelphia,  are  offering 
at  98 J^  and  interest,  yielding  about  5.10%,  the  unsold 
portion  of  a  block  of  .$1,000,000  first  consolidated  mortgage 
5%  fiftj^-year  gold  bonds,  dated  April  29  1908  and  due 
April  1  1958.  Authorized  $7,000,000,  outstanding  $4,- 
570,000;  in  trea.sury  $430,000;  reserved  to  retire  1st  M.  bonds 
$2,000,000.  Denomination  $l,000c*&r*.  Standard  Trust 
Co.  of  New  York,  trustee. 

Abstract  of  Letter  from  W.  W.  Finlev,  President  Va.  &  S.  W.,  Dec.  14  1908. 

These  bonds  are  a  direct  mortgage  upon  the  entire  property,  the  total 
mileage  being  209  miles,  and  the  equipment  owned  being  valued  at  nearly 
$3,000,000.  The  only  prior  liens  are  an  existing  first  mortgage  limited  to 
$2,000,000  (for  the  retirement  of  which  $2,000,000  of  bonds  of  this  issue  are 
reserved),  and  equipment  obligations  not  yet  due  amounting  to  $201,250. 
The  equipment  is  modern,  consisting  of  29  locomotives,  2,124  coal  cars, 
224  coke  racks,  340  box  cars,  82  flat  cars,  58  miscellaneous  cars  and  15 
passenger- train  cars. 

The  Southern  Rallwav  Co.  acquired  the  total  capital  stock  in  1906,  pay- 
ing $200  per  share,  or  $4,000,000,  cash  for  it,  the  final  payment  being  made 
on  July  1  1908. 

Before  this  purchase  the  Southern  Ry.  Co.  had  acquired  the  Black  Mtn. 
Ry.  Co.  and  had  entered  Into  a  contract  with  coal  producers  agreeing  to 
complete  that  road.     In  order  to  shorten  the  distance  and  avoid  the  heavy 


grades  of  the  line  through  Bristol,  they  had  also  begun  the  construction  of 
the  Holston  River  line,  from  a  point  at  Moccasin  Gap,  connecting  with  the 
Southern  Ry.  at  Persia,  Tenn.  This  new  line  is  practically  at  water  grade, 
and  by  reason  of  the  increased  train-load  possible  in  operating  the  new  line, 
as  compared  with  the  line  via  Bristol,  besides  shortening  the  distance  to  a 
considerable  degree,  very  considerable  economies  of  operation  are  confi- 
dently expected  alter  the  Holston  River  line  Is  put  Into  operation.  The 
Southern  Ry.  Co.,  to  complete  these  lines  and  for  the  acquisition  of  termi- 
nals for  the  Va.  &  S.  W.  in  Bristol  and  elsewhere,  expended  $2,064,300 
In  cash,  and  $2,070,000  of  the  first  consolidated  mortgage  bonds  have  been 
issued  therefore.  (Compare  V.  86,  p.  1102,  1287.)  The  company  has  no 
floating  debt. 

Earnings  for  the  Past  Three  Years. 

1908.  1907.  1906. 

Gross $1,062,500      $1,097,592      $1,009,336 

Net 360,723  349,296  400,344 

Charges 223,265  174,712  151,778 

For  the  four  months  ending  Oct.  31  1908  the  net  earnings  were  $191,793, 
against  $138,236  last  year.  With  the  completion  of  the  low-grade  Holston 
River  division,  the  earnings  should  be  materially  increased. 

Application  will  at  once  be  made  to  the  New  York  Stock  Exchange  to 
have  these  bonds  listed. — V.  87,  p.  98. 

Wabash  RR.— See  page  1609. 
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American  Agricultural  Chemical  Co. — New  Director. — 
G.  M.  Lane,  of  Lee,  Higginson  &  Co.,  of  Boston,  has  been 
elected  a  director  to  succeed  Charles  B.  Hobbs,  who  re.signed. 
— V.  87,  p.  874,  814. 

American  Ice  Co.,  New  York. — Possible  Financing. — An 
exchange  journal  says  that  a  committee  of  directors  has  been 
formed  "to  consider  plans  for  a  readjustment  of  capitaliza- 
tion and  the  raising  of  sufficient  new  money  to  pay  off  the 
floating  debt,  which  now  amounts  to  about  $2,000,000." 
— V.  87,  p.  98. 

American  Live  Stock  Transportation  Co.— See  Estate  of 
Nelson  Morris,  Chictxgo,  below. 

American  Smelters  Securities  Co. — See  Federal  Mining  & 
Smelting  Co.  below.— V.  86,  p.  231. 

American  Sugar  Refining  Co. — Decision  in  Federal  Suit 
Brought  by  Pennsylvania  Sugar  Refining  Co. — See  that  com- 
pany below.— V.  87,  p.  1481,  1422. 

American     Telephone     &     Telegraph     Co. — Earnings    of 

"Associated     Operating    Companies." — For     the     month     of 

October  and  the  first  ten  months  in  1908  and  1907. 

One  Telephone  Net  Other  Interest      Balance  for 

Month —  Revenue.         (over  taxes.)      Income.       Charges.      Dividends. 

1908 $10,261,800      $2,860,800      $430,400      $621,400      $2,669,800 

1907 9,893,300        2,641,200        383,500        630,400        2,394,300 

10  Mon'hs — 

1908 99,168,600      26,653,200    4,296,600    6,388,400      24,561,400 

1907 93,893,000      24,479,600    3,806,900    5,926,900      22,359,600 

Operating  expenses  include  maintenance  charges  and  taxes  amounting 
to  $3,245,200  in  October  1908,  against  $3,053,800  in  October  1907;  and 
$32,083,200  for  the  ten  months  in  1908,  against  $29,513,400  for  the  same 
period  in  1907. 

4%   Convertible  Bonds. — Alfred    Mestre    &  Co.,   members 

of  New  York  Stock  Exchange,  52  Broadway,  in  a  circular 

regarding  the  $150,000,000  4%  convertible  bonds,  say: 

At  the  present  selling  price  (Dec.  7)  around  93  M  and  Interest,  these 
bonds  constitute  a  call  on  the  stock,  operative  March  1  1908,  at  about 
125.05.  The  stock  is  selling  on  the  stock  Exchange  (Dec.  7)  at  128  plus 
accrued  dividend,  showing  a  margin  of  almost  three  points  in  favor  of  the 
bondholder. 

Bonds  at 93  H         94         94^         95         95  H         96  98        100 

Yielding 4.41       4.38       4.34       4.31        4.28       4.25       4.12        4 

Gallon  stockat. 125. 05  125.72  125.38  127.05  127.72  128.39  131.06  133.74 
The  prices  quoted  In  the  above  table  do  not  include  accrued  Interest  on 
the  bonds  nor  accrued  dividends  on  the  stock.  Allowance  should  there- 
fore be  made  at  the  time  of  conversion  for  the  adjustment  of  these  two 
items.      Compai-e  V.   87.  p.   1535,   1481. 

Atlantic  Gulf  &  West  Indies  Steamship  Lines. — Delivery  of 
New  Securities. — See  Consolidated  Steamship  Lines  below. 
— V.  87,  p.   1422. 

Bell  Telephone  Co.  of  Pennsylvania. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  on  Dec.  15  listed 
$2,525,000  new  stock,  increasing  the  amount  outstanding 
from  $39,222,400  to  $41,747,400.  The  following  is  officially 
pronounced  correct: 

This  is  the  stock  which  will  be  sold  to  the  Hudson  River  Telephone  Co. 
and  the  New  York  &  Pennsylvania  Telephone  &  Telegraph  Co.  for  cash, 
and  which  will  be  offered  by  them  to  their  stockholders  in  exchange  for  the 
stocks  of  their  own  companies,  as  announced  last  week.  Of  the  cash  which 
will  be  received  by  the  Bell  Telephone  Co.  of  Pennsylvania  from  this  sale, 
about  $1 ,300,000  will  be  used  to  pay  for  real  estate  acquired  in  Washington 
and  Baltimore,  and  the  balance,  about  $1,000,000,  for  general  construc- 
tion purposes  of  the  Bell  Telephone  Co.  of  Pennsylvania  and  its  subsidiary 
companies.     Compare  V.  87,  p.  1481. 

Belle  Terre  Estates,  Incorporated,  Port  Jefferson,  L.  I. — 

Bonds  Offered.^A  block  of  the  company's  $1,000,000  6% 
debenture  bonds  (due  Feb.  1  1918,  interest  F  &  A)  is  being 
offered  (with  50%  stock  bonus)  at  100  and  interest  by 
Swartwout  &  Appenzellar,  New  York,  etc.  Officers  of  Belle 
Terre  Estates,  Inc.:  Dean  Alvord,  Pres.,  Charles  E.  Bavliss, 
Vice-Pres.,  Fred.  A.  Phelps,  Treas.  N.  Y.  Office,  277  Broad- 
way; Brookljm  Office,  209  Montague  St. 

Abstract  of  Letter  from  Vice-President  BaiiUss,  New  York,  July  1  1908. 

The  property  comprises  the  entire  peninsula  which  forms  the  eastern 
shore  of  Port  Jefferson  Harbor,  57  miles  by  rail  from  New  York  on  the  north 
shore  of  Long  Island.  Belle  Terre  Estates,  Inc.,  Is  organized  under  the 
laws  of  the  State  of  New  York,  capitalized  for  $1,000,000,  with  an  author- 
ized Issue  of  $1,000,000  of  6%  bonds,  maturing  Feb.  1  1918.  The  entire 
stock  Issue  is  distributed  as  follows:  50%  bonus  to  the  bondholders  and 
like  proportion  to  the  Dean  Alvord  Co.  for  its  services  In  promoting  and 
managing  the  development.  No  salaries  are  paid  to  the  managers,  so 
that  their  entire  compensation  depends  upon  making  the  stock  valuable. 

The  proceeds  of  the  bonds  are  wholly  devoted  to  the  purchase,  devel- 
opment and  marketing  of  the  property.  The  land  was  acquired  at  an 
Initial  cost  of  about  $350  per  acre,  or  a  total  of  $450,000,  of  which  $225,500 
was  paid  in  cash  and  the  balance  carried  on  mortgage.  At  the  present  time 
over$650, 000, exclusive  of  theTnortgage,  has  been  expended  for  the  purchase 
and  clearing  of  tiie  land,  construction  of  roads,  water  system,  electric  light 
service.  Belle  Terre  club  house  and  auxiliary  buildings,  superintendent's 
houses,  stables,  horses,  tools,  &c.  The  proceeds  from  the  sale  of  the  bonds 
will  be  applied  to  the  retirement  of  the  mortgage,  the  completion  of  im- 
provements and  supply  the  necessar.v  working  capital  for  operation  and 
maintenance. 

The  bonds  are  debenture  certificates  carrying  a  provision  for  their  optional 
retirement  at  anv  Interest  period.  They  are  secured  by  the  entire  assets 
of  the  company,  consisting  of  approximately  1,300  acres  of  land  owned  in 
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fee,  water  and  llg:htlng  plants,  the  entrance  lodg-e,  pergolas,  club  house, 
stables,  garage,  docks,  bath  houses,  farm  buildings,  horses,  carriages, 
tools  and  equipment.  With  Its  live  miles  of  shore  front,  Its  scenery,  salu- 
brious climate,  and  the  splendid  character  of  the  Improvements,  Belle  Terre 
Is  attracting  a  most  dcsliaMe  class  of  purchasers,  and  at  $2,000  per  acre 
the  assets  exceed  $2,r)00,0('(..  President  Dean  Alvord  Is  personally  super- 
vising the  development,  and  has  expended  upon  his  own  home  and  estate 
In  Belle  Terre  considerably  over  375,000.  During  the  18  years  he  has 
engaged  In  real  estate  operations  (Prospect  Park,  South,  Brooklyn,  and 
others) ,  not  one  of  his  Investors  has  ever  lost  a  dollar  by  him. 

(A,)  Booth  &  Co. — Stock  Assessment  Reduced. — Press  re- 
ports state  that  the  reorganization  committee  has  decided 
to  reduce  the  assessments  to  be  levied  upon  stockholders 
from  $()()(), 000  to  $500,000.  It  is  said  that  the  committee 
has  received  pledges  amounting  to  $465,000. — V.  87,  p. 
1417,  1359. 

Boston   Consolidated   Copper   &   Gold  Mining  Co. — New 

Directors  for  Subsidiary. — The  board  of  directors  of  this 
company's  subsidiary,  the  Boston  Consolidated  Mining  Co., 
has  been  increased  from  five  to  seven  members,  and  the 
following  have  been  elected,  the  first  four  being  new  members: 

Ernst  Thalmann  of  Ladenburg,  Thalmann  &  Co.;  C.  D.  Smithers  of 
Smithers  &  Co.;  Sydney  J.  Jennings,  a  consulting  engineer;  L.  N.  Kramer, 
Eugene  G.  Meyer  Jr.,  Samuel  Newhouse  and  F.  A.  Schlrmer. — V.  85,  p. 
1340. 

Chicago  (Bell)  Telephone  Co. — Bonds  Offered. — Lee,  Hig- 
ginson  &  Co.,  Boston,  Chicago  and  New  York,  and  the  First 
Trust  &  Savings  Bank  and  the  Merchants  Loan  &  Trust  Co., 
both  of  Chicago,  are  offering  at  102  and  interest,  by  adver- 
tisement on  another  page,  $3,000,000  first  mortgage  5% 
gold  bonds  dated  Dec.  1  1908  and  due  Dec.  1  1923,  but  re- 
deemable at  105  and  interest  on  Dec.  1  1913,  or  upon  any 
interest  date  thereafter  on  three  months'  notice.  Interest 
payable  June  1  and  Dec.  1  in  Chicago  or  New  York.  De- 
nomination $1,000  (c*  &  r*).  Issue  hmited  to  $50,000,000. 
First  Trust  &  Savings  Bank,  Chicago,  trustee. 

Extracts  from  Letter  of  President  B.  E.  Sunny,  Chicago,  Dec.  1  1908. 

In'  the  28  years  since  its  organization,  the  company,  forming  a  part 
of  the  Bell  system,  has  built  up  one  of  the  strongest  telephone  properties 
In  the  country.  Besides  17  large  exchanges  In  Chicago,  there  are  exchanges 
In  Elgin,  Evanston.  Eurora,  Joliet,  Hammond,  and  for  other  communi- 
ties in  the  ten  counties  where  the  volume  of  service  requires  them.  These 
exchanges  are  almost  wholly  in  fireproof  buildings,  built  and  owned  by 
the  company  .  Throughout  Chicago  (and  tor  a  considerable  distance 
outside)  the  telephone  system,  with  the  exception  of  the  short  distributing 
lines,   is  in  cables  drawn  into  underground  conduits. 

The  company  is  operating  In  Chicago  under  an  ordinance  recently  granted 
by  the  city  and  expiring  Jan.  8  192S),  which  provides  that  either  on  Jan.  1 
1919  or  Jan.  1  1924  the  City  may  purchase  all  the  properties  within  the  city 
at  a  price  5%  in  excess  of  the  then  cost  of  duplication,  such  cost  to  be  ascer- 
tained by  three  appraisers,  one  appointed  by  the  city,  one  by  the  company 
and  the  third  by  the  two  thus  appointed.  Under  the  terms  of  the  trust  in- 
denture the  proceeds  of  such  purcha.se  (which  would  be  in  cash)  would  be 
deooslted  with  the  trustee  for  payment  to  the  bondholders.  The  oidinance 
provides  that  the  company's  business  in  Chicago,  with  reference  to  account- 
ing and  service  rendered,  shall  be  subject  to  the  approval  of  officers  of  the 
city,  and  also  that  3%  of  the  gross  receipts  shall  be  paid  to  the  city.  The 
city  Is  therefore  directly  Interested  In  the  prosperity  of  the  company. 

Growth  of  the  Company  During  the  Past  Ten   Years. 

*1908.  1907.  1906.  1902.  1899. 

No.  of  telephones        228,500  202,081  170.834  79,043  27,663 

Gross  earnings. _$8, 653, 245  $8,718,951  $7,907,568  $4,570,805  $2,668,73  5 
Oper.  expenses- _$6. 365, 291  6,976,808  6,289.424  3,368,334  1,992,155 
Net  earnings $2,287,954      1.742,083      1,618,144      1,202,471         676,560 

*  November  and  December  estimated. 

[Interest  charge  on  bonds  to  be  issued  prior  to  Dec.  1  1909,  $250,000.] 
Dividends  of  not  less  than  S%  have  been  paid  continuously  for  more  than 
25  years.  The  company  has  no  mortgage  indebtedness  other  than  the 
bonds  now  offered.  The  Issue  of  bonds  purchased  by  you  Is  for  the  purpose 
of  adding  the  land,  buildings,  switchboards,  cables,  &c.,  required  to  care 
for  an  increase  of  about  40,000  new  telephone  stations  during  1909,  as  well 
as  to  complete  the  changes  required  by  the  aforesaid  ordinance. 

Restrictions  Limiting  Issue  of  the  $50,000,000  Bonds  Authorised  by  Mortgage. 

1.  No  bonds,  in  addition  to  the  $5,000,000  sold  to  you,  can  be  issued 
until  after  Dec.  1  1909.  Subsequently  bonds  may  be  certified  at  not  ex- 
ceeding $5,000,000  per  annum. 

2.  The  total  amount  of  bonds  Issued  shall  at  no  time  exceed  50%  of  the 
value  of  the  property,  as  represented  by  its  total  assets,  nor  more  than  60% 
of  the  real  estate  and  construction  accounts. 

3.  Subject  to  the  above  limitations,  after  the  first  $15,000,000  bonds  have 
been  issued,  further  bonds  can  be  Issued  only  up  to  75%  of  the  actual  cash 
cost  of  additional  improvements  and  extensions. 

These  bonds  are  secured  by  a  first  mortgage  on  all  the  property,  privileges 
and  franchises  now  owned  or  hereafter  acquired. 

Application  will  be  made  to  list  these  bonds  on  the  New  York   and  Chicago 
stocic  exchanges.     There  are  over  1,350  stockholders. 
Financial  Condition  Oct.  31  1908. 
Assets  ($31,025,075).  |  Liabilities  ($31,025,075). 

Construction $26,247,102  [Capital    stock $27,000,000 

Real  estate 2,351,673  IReserves  (for  reconstruc- 

Miscellaneous   assets 1,585.698  |      tion,    &c.) 2,768,312 

Cash 840,602  lAccounts    payable 377,397 

I  Surplus     and     undivided 

1     profits 879,366 

—V.  87,  p.  1013,  814. 

Chicago  &  Colorado  Mining ;&^Milling  Co. — See  Estate  of 
Nelson  Morris,  Chiciigo,  below. 

Citizens'  Gas  &  Electric  Co.,  Waterloo  and  Cedar  Falls, 

Iowa. — Bonds  Offered. — The  bonds  offered  by  Charles  S. 
Kidder  &  Co.  in  Chicago  are  also  offered  in  Cincinnati  by 
Breed  &  Harrison.     See  details  in  V.  87,  p.  1535. 

Consolidated  Steamship  Lines. — Delivery  of  New  Securi- 
ties.— The  exchange  of  the  new  securities  of  the  Atlantic 
Gulf  &  West  Indies  Steamship  Lines  for  the  deposited  bonds 
of  the  Consolidated  Steamship  Lines  has  begun  at  the  Equita- 
ble Trust  Co.,  N.  Y.  City,  each  $1,000  bond  deposited 
receiving  $200^5%  collateral  trust  50-year  bonds,  with  interest 
from  July  1  1909  (authorized  issue  $15,000,000,  present  issue 
$13,000,000),  $2.50  of  5%  preferred  stock  and  $125  of  com- 
mon  .stock   of  the  new  company.      (Compare  V.  87,  p.  287.) 

Depositing  bondholders  v^fho  had  subscribed  for  proportions  of  $2,400,000 
6%  collateral  trust  notes  of  the  new  company  (together  with  $7,200,000 
common  stock — V.  87,  p.  287)  were  notified  Dec.  10  that  the  remainder, 
to  wit,  90%  due  on  subscriptions,  had  been  called  by  the  committee  and 
payment  thereof  was  required  to  be  made  on  or  before  Dec.  16  to  the 
Equitable  Trust  Co.  of  New  York.  New  securities  were  to  be  ready  for 
delivery  on  the  third  day  after  surrender  of  subscription  receipts. — V.  87, 
p.  1481,  1422. 

Crucible  Steel  Co.  of  America,  Pittsburgh,  Pa. — Earn- 
ings.— For  the  three^months  ending  Nov.  30: 


1907. 


1906. 


1908. 
Total  net  earnings,  after  deducting  all 

expenditures  for  repairs.  Interest  on 

bonds,  mortgages,   &C- $411,212         $193,524         $542,344 

Less  amount  set  aside  as  reserve  for 

contingencies    8,224  5,836  10,992 

Dividends  on  preferred  stock. (1%)244,365(1  H)366,547 

Surplus  or  deficit sur. $402,988    def .$56,676  sur.$164,875 

The  net  earnings  for  the  three  months  in  1908  were:  September,  $90,- 
967;  October,  $156,878;  November,  $163,367. 

An  official  statement  says  "The  above  statement  of  earnings  is  based 
on  inventor.v  values  of  raw  materials  at  cost  as  of  Nov.  30  1908,  or  market 
values,  which  ever  was  the  lower,  and  the  material  In  process  and  finished 
stock  at  approximate  cost  of  manufacture.  The  condition  of  the  com- 
pany's plants  has  been  fully  maintained,  $140,334  having  been  charged 
against  the  operations  of  the  quarter  for  repairs  and  renewals."  The 
surplus  on  Nov.  30  1908  was  $2,095,882,  compared  with  $1,692,894  on 
the  same  date  in  1907.  This  shows  an  Increase  at  the  end  of  the  present 
quarter  of  $405,988.— V.  87,  p.  934. 

Eastern  Steamship  Co. — Receivers  Discharged. — Judge 
Putnam  in  the  U.  S.  Circuit  Court  on  Dec.  15  signed  an  or- 
der discharging  the  receivers  and  annulling  the  prior  order 
for  the  sale  of  the  company's  assets,  the  necessity  for  which 
was  obviated  by  the  loan'of  $1,100,000  from  Hayden,  Stone 
&  Co.  on  the  company's  notes.— V.  87,  p.  1302,  1240. 

Edison  Electric  Illuminating  Co.,  Boston. — Option  to 
Subscribe. — The  issue  of  $972,500  additional  stock,  having 
been  ratified  at  the  shareholders'  meeting,  is  offered  to 
stockholders  of  record  December  18,  who  may  subscribe 
therefor  on  or  before  Jan.  15  at  the  Old  Colony  Trust  Co., 
Boston,  at  $215  a  share,  to  the  extent  of  one  new  share  for 
each  13  shares  now  heM.  Subscriptions  are  payable  $100 
on  Feb.  1  and  $115  on  May  3  1909,  or  optionally  in  full 
on  Feb.  1;  in  either  case  interest  at  4%  per  annum  will  be 
allowed  from  Feb.  1  to  May  1909  on  the  amount  paid  in. 
The  new  certificates  will  be  issued  May  3. — V.  87,  p.  1535. 

Empire  Steel  &  Iron  Co. — Dividend  Reduced. — The  direc- 
tors have  declared  a  semi-annual  dividend  of  1J^%  on  the 
$2,500,000  of  preferred  stock,  payable  Jan.  1  to  stockholders 
of  record  Dec.  19.  This  reduces  the  annual  rate  from  6%, 
maintained  for  two  years  past,  to  3%,  which  was  the  rate 
in  1905  and  1906.     Compare  V.  83,  p.  1473. 

Estate  of  Nelson  Morris,  Chicago. — Inventory. — An  in- 
ventory of  the  estate  of  the  late  Nelson  Morris  was  filed  at 
Chicago  on  Nov.  18.  Some  of  the  principal  security  hold- 
ings at  their  par  value,  it  is  stated,  are: 

St.   L.   Stock   Yards,  stk_$l  ,001,600  (Chicago     &     Col.     Mining 

Am.  Live  Stk.Tr.Co.,  stk.    1,000,000]      &  Milling  Co.,  stk $3,790,000 

Western  Meat  Co.,  stk 232,700  Accounts  receivable — 

Morris  &  Co.,  stock 1,700,000        Falrbank  Canning  Co- _   3,994,862 

Nat.Rend'g  Co.,N.J.,  stk.       107,000  do  do  214,315 

The  value  of  the  entire  estate,  it  Is  said,  is  about  $16,000,000.  The 
par  value  of  the  stocks  owned  is  $9,877,255,  of  accounts  receivable  "good" 
$4,945,499. 

Everett  (Mass.)  Mills  Co. — Increase  of  Capital  Stock. — The 
stock], olders  on  Dec.  9  authorized  an  increase  in  the  capital 
stock  from  $700,000  to  $1 ,400,000.     Compare  V.  87,  p.  1423. 

Fairbank    Canning    Co. — See    Estate    of    Nelson    Morris. 

Federal  Mining  &  Smelting  Co. — Dividends  Resumed  on 
Common  Stock. — The  directors  on  Dec.  15  resumed  dividends 
on  the  $6,000,000  common  stock  (suspended  following  the 
payment  of  1^%  Dec.  16  1907)  with  the  declaration  of  "a 
dividend"  of  l}i%  payable  Jan.  15  1909  to  shareholders  of 
record  Dec.  31.  The  American  Smelters'  Securities  Co. 
owns  a  majority  of  the  common  shares  (V.  80,  p.  1974). 
Dividend  Record  of  Common  Stock  by  Calendar  Years. 

1904.    1905.    1906.        1907.         1908. 
1  M%  quar.,  with  exti'as,  in 

all 4:H%      10%      17%      14K%     None, 

—V.  87,  p.  1090,  934. 

Hudson  River  Water  Power  Co. — Lisman  Committee. — 
Edward  E.  Duff  of  the  Safe  Deposit  &  Trust  Co.  of  Pitts- 
burgh lias  been  added  to  this  committee  and  the  time  for 
depositing  the  first  mortgage  bonds  will  expire  on  Dec.  22, 
after  which  time  no  bonds  will  be  accepted  upon  such  condi- 
tions as  the  committee  may  fix,  because  foreclosure  proceed- 
ings will  be  instituted.— V.  87  ,p.  1423,  1240. 

Kaministiquia  Power  Co.,  Ltd.,  Montreal. — Listed  in  Lon- 
don.— The  London  Stock  Exchange  early  in  November 
granted  an  official  quotation  for  $1,325,000 '30-year  5%,  gold 
bonds,  Nos.  1  to  825  of  $1,000  and  A  1  to  A  1,000  of  $500 
each,  in  lieu  of  scrip  listed  last  July. 

These  bonds,  being  part  of  an  issue  limited  to  $2,000,000,  were  offered 
In  London  In  April  last  by  KItcat,  Mortimer  &  Altken  at  97,  having  first 
been  underwritten.  They  are  due  on  Jan.  1  1937,  but  the  company 
reserves  the  right,  on  and  after  Jan.  1  1917.  to  redeem  them  at  105.  A 
sinking  fund  Is  to  retire  1%  of  the  outstanding  bonds  on  Jan.  1  1917,  and 
on  each  succeeding  Jan.  1  at  105.  The  plant,  located  at  Kakabeka  Falls 
on  the  Kamlnlstiqua  River,  18  miles  from  Fort  William  and  Port  Arthur, 
at  the  head  of  Lake  Superior,  was  put  into  operation  In  Dec.  1906,  and  has 
since  continuously  delivered  power  to  customers,  with  whom  contracts 
had  previously  been  made.  Coupons  are  payai)le  J.&J.  la  Montreal 
at  cos.  office  or  at  Royal  Trust  Co.,  trustee,  and  at  agences  of  Bank  of 
Montreal  in  New  York  and  London.  Capital  stock  $2,000,000,  all  Issued; 
par  $100.  President,  H.  S.  Holt,  (Pres.  Mont.  Light  Heat  &  Power  Co.); 
Vicc-Pres.,  F.  W.  Thompson  of  Ogllvie  Flour  Mills  Co. 

La  Crosse  (Wis.)  Water  Power  Co. — Ready  for  Distri- 
bution of  Electric  Current. — After  more  than  two  years 
spent  in  the  construction  of  reservoirs,  dams,  canal, 
power-house  and  transmission  lines,  this  company  has  turnecl 
the  waters  of  Black  River  mto  its  immense  driving  wheels 
in  the  power-house,  45  miles  north  of  La  Crosse.  Our  cor- 
respondent writes: 

Tht  Hatfield  station  and  town  are  now  lighted  by  electricity  from  the 
plants.  Winona  (City).  Minn.,  will  have  the  current  within  ten  days, 
lighting  up  Its  streets  and  manufactories,  and  a  little  later  La  Crosse,  Wis. 

The  present  development  will  furnish  15,000  to  16,000  h.  i).,  sufficient 
to  supply  light  and  power  to  La  Crosse,  Wis.,  an<i  Winona,  Minn,  (each 
about  48  miles  distant),  and  many  smaller  near-by  towns.  Ultimately  It 
Is  Intended  to  double  the  present  capacity  and  transmit  power  to  St.  Paul 
and  Minneapolis,  over  100  miles  distant.  The  5"i  bonds  of  this  company 
were  sold  some  time  last  year  by  the  Trow^brldge  &  Nlver  Co.,  KIrst  Na- 
tional Bank  Bldg.,  Chicago.     See  V.  86,  p.  724;  V.  84,  p.  807. 
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Lake  Superior  Iron  &  Chemical  Co. — Offering  of  6%  Gold 
Notes. — -The  Union  Trust  Co.  of  Detroit  offers  at  par  the 
total  issue  of  $1,100,000  6%  gold  notes,  to  be  dated  Jan.  2 
1909  and  maturing  $200,000  in  one  year,  $300,000  in  two 
years  and  $600,000  in  three  years.  Denominations  $10,000, 
$5,000,  $1,000  and  $500.  Interest  payable  semi-annually. 
Principal  and  interest  payable  at  the  Union  Trust  Co.  of 
Detroit,  trustee.  In  the  last  two  weeks  $500,000  of  the  notes 
have  been  subscribed.     A  circular  says: 

The  company  owns  six  charcoal  Iron  furnaces  andjfour  wood-alcohol 
plants,  valued  at  $2,947,557,  and  located  as  follows  Ashland,  Wis.,  and 
Boyne  City,  Chocolay,  Elk  Rapids,  Manlstlque  and    Newberry,  Mich. 

The  nlants  and  their  accessories  are  covered  by  a  first  and  only  mortgage 
dated  Oct.  1  1907,  securing  $1,250,000  10-year  6%  bonds,  all  of  which 
will  be  used  as  collateral  security  to  the  notes;  as  additional  collateral 
there  will  be  $450,000  first  mortgage  6%  bonds,  covering  65,344  acres  of 
standing  hardwood  timber,  which  acreage  Is  only  a  part  of  the  Immense 
land  and  timber  holdings  owned  by  the  company  In  Wisconsin  and  Michigan. 

From  organization  (Jan.  1  1907)  to  April  30  1908,  the  earnings  of  all  the 
furnaces  and  chemical  plants  after  all  deductions  of  operating  expenses 
and  interest  charges  aggregate  $586,741.  With  all  of  the  plants  In  active 
operation  next  year,  and  with  prospects  of  a  good  iron  market,  these  earn- 
ings should  be  largely  increased.  The  purpose  of  these  notes  is  to  refund 
scattered  indebtedness  and   to  provide  some  additional  working  capital. 

Condensed  Statement. 

Assets  ($10,718,164)—                         I      Liabilities  ($10,718,164)—  ^ 

Furnaces  and  chemical  plants,  ICapltal  stock  (common) -_$5. 350, 000 
Woodlands  and  stumpage.  Capital  stock  (preferred) . -  2,675,000 
Locomotives,   camp  equipment,  fin-  Surplus  fund 586,741 

Ished  and  unfinished  products,  &c.  (Bills  and  accts.  payable-,   2,106,423 

Directors      E.  H.  Fllnn,  President:  W.  G.  Sharp,  1st  Vice-Pres.;  W.  H. 
Hlnkle.  2d  VIce-Pres.;  John  Christian,  .Sec;  W.  G.  Smith.  Treas.;  Henry 
Russell,  F.  W.  Blair,  Dr.  Edwin  Lodge  and  F.  L.  Colby. 
See  further  particulars  in  V.  86,  p.  983. 

Morris  &  Co. — See  Estate  of  Nelson  Morris,  Chicago, above. 
—V.  76,  p.  755. 

New  England  Telephone  &  Telegraph  Co. — Property  Ac- 
quired.—See   Northeast.  Tel.  Co.  below.— V.  87,  p. 815,  617. 

Northeastern  Telephone  Co.,  Maine. — Sold. — At  fore- 
closure .sale  on  Dec.l6  the  company's  property  was  bid  in 
by  the  New  England  Telephone  &  Telegraph  Co.  for  $275,000, 
the  upset^price.     Compare  V.  87,  p.  1360. 

Parke,  Davis  &  Co.,  Detroit. — Extra  Dividend. — The 
directors  on  Dec.  10  declared  the  regular  quarterly  dividend 
of  50  cents  a  share  (2%)  and  also  an  extra  dividend  of  75 
cents,  or  3%, total  5%  on  the  $7,500,000  outstanding  capital 
stock,  par  value  of  shares  $25.  According  to  the  "Detroit 
Tribune"  the  leading  shareholders  in  Detroit  and  the  amount 
of  stock  held  by  each  are: 

Heirs  of  T.  D.  Buhl.  $1,170,225:  David  C.  Whitney,  $920,700:  Charles 
L.  Freer,  $621,075;  Mrs.  Katherlne  McGregor,  $252,400;  Mrs.  Florence 
Whitney  Schmidt,  $252,400;  Arthur  McGraw,  $206,250;  Charles  Stlnch- 
fleld,  $187,500;  Dr.  E.  T.  Tappey,  $112,500;  Henry  Russcl,  $77,325;  Henry 
B.  Ledyard.  $73,200;  James  F.  .loy  estate,  $70,300:  Frank  G.  Rvan, 
$58,045;  Truman  H.  Newberry,  $51,125;  Mrs.  Helen  H.  Newberry.  $46,- 
875.  [The  "Detroit  Tribune"  further  says  that  the  company's  properties 
In  Michigan  and  elsewhere  are  valued  at  $8,387,627,  while  the  surplus  fund 
show  in    thelast  report  was  $491,15.').]— V.  85,  p.  1007,923. 

Pennsylvania  Sugar  Refining  Co. — Dernurrer  of  American 
Company  Overruled. — The  United  States  Circuit  Court  of 
Appeals  in  this  city  on  Tuesday  reversed  the  decision  of 
Judge  Holt,  which  sustained  the  demurrer  of  the  American 
Sugar  Refining  Co.  to  the  complaint  in  the  action  brought 
for  triple  damages  for  alleged  violation  of  Section  7  of  the 
Sherman  Anti-Trust  Act.  The  case  is  remanded  to  the 
lower  court  for  trial.  Compare  V.  86,  p.  797;  V.  84,  p. 
629,  106.     Judge  Noyes  in  his  opinion  says: 

"The  defendants  first  contend  that  the  conspiracy  stated  in  the  complaint 
relates  to  manufacture — to  production — and  consequently  does  not  di- 
rectly restrain  Inter-State  commerce.  A  conspiracy  to  prevent  a  manu- 
facturer who  procures  his  supplies  and  disposes  of  his  products  by  means 
of  inter-State  commerce  from  engaging  In  business  at  all  necessarily  places 
restraints  upon  such  commerce.  Its  flow  Is  restricted  and  Interrupted. 
The  Importation  and  exportation  of  articles  of  commerce  are  directly  pre- 
vented .  and  none  the  less  so  because  the  conspiracy  may  be  of  so  wide  a  scope 
as  to  interfere  with  inter-State  commerce  also." 

In  reply  to  the  defendant's  contention  that  because  the  plaintiff  was  not 
engaged  in  business  at  the  time  of  the  alleged  conspiracy,  It  cannot  recover, 
the  Court  says  that  a  person  has  a  legal  right  to  engage  in  a  lawful  business 
and  If  he  is  unlawfully  excluded  from  exercising  this  right  when  he  Intends 
to  exercise  It.  he  suffers  an  Injury  for  which  the  Federal  statute  awards 
damages.  He  may  be  unable  to  prove  substantial  compensatory  dam- 
ages, but  in  stating  the  infringement  of  his  legal  right  he  states  a  cause  of 
action  at  least  for  nominal  damages  and  may  ask  for  exemplary  damages. 

As  to  the  contention  that  it  the  conspiracy  was  Illegal  the  plaintiff  was  a 
party  to  It  and  cannot  therefore  maintain  an  action,  the  Court  says  a  cor- 
poration cannot  conspire  that  Its  own  directors  shall  be  unfaithful  to  It; 
that  the  act  of  such  directors  was  the  act  of  the  corporation  only  In  name, 
and  the  directors  were  responsible  to  the  corporation  for  any  damages  re- 
sulting from  their  unlawful  act. — V.  87,  p.  742. 

Phelps,   Dodge   &   Co.,   Inc. — Incorporation. — This   com- 
pany filed  articles  of  incorporation  at  Albany  on   Dec.  15 
to  carry  out  the  plan  fully  described  last  week   (V.  87,  p 
1536).     The  directors  are: 

James  Douglas.  Cleveland  H.  Dodge.  Arthur  Curtis  James,  James  Mc- 
Lean, George  R.  Agnew,  E.  Hayward  Ferry,  Francis  L.  Hine,  George 
Notraan  and  Wm.  Church  Osborn. 

Coal  Properties. — The  Stag  Canon  Fuel  Co.,  which  holds 
and  operates  the  coal  properties,  including  with  others 
those  of  the  Dawson  Fuel  Co.  (see  El  Paso  &  Northeastern  Co. 
on  page  50  of  "Railway  &  Industrial  Section")  reports  for  the 
year  ending  June  30  1908  on  an  output  of  846,473  tons  of 
coal  mined  and  177,043  tons  of  coke  made: 

Gross  earnings $1,518,8101  Other  Income $55 ,253 

Net  earnings '- 228 ,689  I  Surplus 283 ,943 

See  full  particulars  in  V.  87,  p.  1536. 

The  liabilities  of  the  Stag  Canon  Fuel  Co.,  aggregating  $2,388,494  (com- 
pare assets,  V.  87,  n.  1536),  consist  of  nine  notes  dated  April  18  1908. 
$2,176,009  (payable  on  or  before  10  years  from  date  of  notes),  and  other 
accounts  payable,   $213,484.— V.   87,  p.   1.536. 

See  full  particulars  in  V.  87,  p.  1536. 

Pope  Manufacturing  Co.  (Connecticut), — Successor  Com- 
pany.— This  company  was  incorporated  at  Hartford,  Conn., 
on  Dec.  12  with  $4,000,000  common  stock  and  $2,500,000 
6%  cumulative  preferred  stock,  in  shares  of  $100  each,  to 
succeed,  per  plan  in  V.  87,  p.  350,  the  Pope  Mfg.  Co.  of  New 
Jersey.     The  directors  are: 

For  one  year,  Harry  B  onner,  Frederick  H.  Ecker  and  August  Heck- 
scher;  for  two  years.  Lewis  H.  Freedman,  Albert  Stlckney  and  A.  W.  Pope; 
for  three  years,  Henry  V.  Poor,  A.  L.  Pope  and  Milton  Ferguson. 

Sale. — The  United  States  District  Court  at  Baltimore  on 
Dec.  7  approved  the  sale  of  the  plant  at  Hagerstown,  Md., 


to  the  Montross  Metal  Casket  Co.  for  $57,500.  The  final 
25%,  with  interest  at  6%,  will  be  paid  to  creditors  in  a  few 
days.— V.  87,  p.  1360,  952. 

Pullman  Company. — Statement  Not  Authorized. — A  repre- 
sentative of  the  Pennsylvania  RR.  Co.  pronounces  "wholly 
unauthorized"  the  newspaper  statement  that  a  contract 
has  been  closed,  or  practically  closed, requiring  the  Pullman 
Company  in  future  to  pay  for  the  privilege  of  running  its 
sleeping  and  parlor  cars  on  the  Pennsylvania  system. 

A  press  dispatch  published  on  Dec.  10  said  that  the  payment  would 
ultimately  run  up  to  $350,000  a  year,  which  Is  apparently  based  on  the 
report  mentioned  In  the  dl.spatch  that  the  payment  per  car  will  be  $700 
annually — being  10%  of  the  amount  which  a  representative  of  the  Pullman 
Co.  at  a  hearing  this  week  said  that  each  Pullman  car  was  expected  to  earn 
— and  that  by  1910  the  number  of  Pullman  cars  on  the  Pennsylvania  system 
is  expected  to  reach  500. — V.  87.  p.  1360,  1298. 

Royal  Securities  Co. — Decision  Refecting  Charter  Withhold- 
ing Right  of  Preferred  Stock  to  Vote. — Justice  Fitts  at  Albany 
on  Dec.  15  denied  the  application  for  a  mandamus  to  compel 
Secretary  of  State  Whalen  to  file  articles  of  association  of 
the  company. 

The  Secretary  of  State  refused  to  file' the  proposed  charter  on  the  ground 
that  it  provided  that  the  right  to  vote  shall  accrue  solely  to  the  holders  of 
the  common  stock.  Thereupon  mandamus  proceedings  were  brought. 
Press  dispatches  say  that  this  question  has  never  before  been  raised  In  this 
State,  and  the  decision,  if  allowed  to  stand  a.a  the  law  of  the  State,  estab- 
lishes a  precedent  that  a  corporation  has  no  power  to  deprive  the  holders 
of  any  of  its  classes  of  stock  of  the  right  to  vote. 

St.  Louis  Stock  Yards  Co. — See  Estate  of  Nelson  Morris. 
Stanislaus  (Cal.)  Electric  Power  Co. — Sale. — See  United 
Railways  In  vest.  Co.  under  "Railways"  above. — V.85,p.ll46. 
Telluride  (.Colo.)  Power  Co. — New  Mortgage. — This  com- 
pany filed  in  May  last  a  "first  and  refunding"  mortgage  to 
the  Citizens'  Savings  &  Trust  Co.  of  Cleveland,  as  trustee, 
covering  the  plants  and  franchises  of  the  svstem  in  Colorado, 
Utah  and  Idaho,  to  .secure  an  issue  of  $10,000,000  6%  30-year 
gold  bonds.  Of  these  bonds,  $2,500,000  are  reserved  to 
retire  at  or  before  maturity  the  company's  is.sue  of  $2,500,000 
fir.st  mortgage  6%  bonds  dated  July  1  1903  and  due  July  1 
1923,  but  subject  to  call  $75,000  yearly  at  105  and  interest 
on  any  semi-annual  interest  period  after  July  1  1908.  The 
company  recently  sold  to  stockholders  and  their  friends 
who  were  acquainted  with  the  property  $2,000,000  of  the 
new  issue,  for  present  betterments  and  improvements, 
which  leaves  $5,500,000  in  the  treasury  that  can  only  be 
used  for  improvements  and  betterments  from  time  to  time, 
as  the  board  of  directors  may  determine.  There  has  never 
been  a  public  offering  of  these  bonds.  They  are  dated 
Jan.  1  1908  and  due  Jan.  1  1938,  but  .subject  to  call  at  105 
and  interest  on  any  semi-annual  interest  date  beginning  Jan .  1 
1913;  denomination  $1,000;  interest  payable  at  office  of 
trustee.  Annual  sinking  fund,  beginning  Jan.  1  1914,  a 
sum  equal  to  2%  of  all  bonds  outstanding. 

The  Telluride  Power  Co.  was  incorporated  under  the  laws  of  Colorado 
In  Feb.  1900  as  the  successor  of  The  lelluride  Power  Transmission  Co. 
This  latter  company,  under  the  direction  of  L.  L.  Nunn,  the  present 
Gen  ral  Manager  of  The  Telluride  Power  Co.,  claimed  the  distinction  ol 
having  successfully  installed  and  operated  the  pioneer  high  voltage  electric 
transmission  system  of  the  world,  the  original  development  having  been 
made  at  Ames,   Col.,   in    1890. 

The  Utah-Idaho  system  of  the  company  includes  five  hydro-electric 
plants  operated  in  parallel  and  a  sixth  operated  separately,  all  of  which 
(except  No.  1)  are  now  running.  This  development  controls  the  Utah 
Lake-Jordan  River,  the  Bear  River  and  the  Sevier  River  watersheds,  In- 
cluding Bear  Lake  in  Utah  and  Idaho  and  numerous  smaller  lakes  In  the 
different  drainage  areas.  Including: 

Hydro-Electric  Plants  Owned — Present  Bated  Capacity. 

h.  V. 
No.  1. — The  original  development    at  Nunn's  Station  on  the  Prove 
Rlvxr,  Utah,  10  miles  northeast  of  the  city  of  Provo,  and  about  35 
miles  southeast  of  Salt  Lake  City;  but  this  plant  Is  no  longer  In 

service 

No.  2. — On  the  Provo  River  about  three  miles  down  stream  from  the 

first  location.  Known  as  the  "Olmsted"  plant.  Rated  capacity. .12,000 
[Three  new  3,600  h.  p.  turbines  are  about  to  be  Installed  here  and 
will  operate  under  a  330-toot  head.] 
No.  3. — On  the  Logan  River  near  the  city  of  Logan,  Utah,  and  some 
75  miles  almost  straight  north  from  Salt  Lake  City.  The  company 
acquired  Its  rights  at  this  point  through  the  purchase  of  the  Logan 
Power,  Lighting  &  Heating  Company's  system.  A  new  station 
has  since  been  constructed  and  the  present  rated  capacity  of  the 

plant  is 3.000 

No.  4. — On  the  Jordan  River,  which  flows  from  Utah  Lake  Into  Great 
Salt  Lake,  a  distance  of  about  35  miles.  This  plant  is  about  25 
miles  south  of  Salt  Lake  City  and  was  formerly  owned  by  the  Salt 
Lake  City  Water  &  Electric  Co.  (V.  76,  p.  1411;    V.  71,  p.  140). 

It  was  purchased  by  ThelTellurlde  Co.  about  a  yearago... 4,000(?) 

No.  5. — The  fifth  development  is  a  new  plant  on  what  is  known  as 
Battle  Creek,  near  Pleasant  Grove,  Utah,  12  miles  northwest  of 
Provo.     It  has  a  rated  capacity  of  4,000,h.  p.  and  operates  under 

a  head  of  1.750  feet 4.000 

No.  6. — The  largest  and  most  recently  completed  project  is  known         ^ 
as  the  Grace  plant,  located  on  the  Bear  River  near  Alexander,         ■ 
Idaho,  and  about  135  miles  north  of  Salt  Lake   City.     The  first         ■ 
unit  of  this  development  has  a  capacity  of  20,000  h.  p.  out  of  a 
projected  80,000  h.  p.,  which  will  be  developed  through  the  use  of 
Bear  Lake  as  an  impounding  reservoir.     The  transmission  lines 
to  Salt  Lake  City  via  Logan,  Utah,  have  been  completed  and  the 
hitching  on  of  this  plant  w  11  enable   the  company  to  care  for  a 
raoidiv  increasing  demand  for  power  in  the  West  Mountain  Mining 
District  as  well  as  elsewhere  on  Its   present  system.     First  unit 

^completed  In  May  1908 20,000 

The  company  supplies  power  for  the  large  mining  and  smelting  operations 
In  southwestern  Colorado  and  throughout  Utah  and  parts  of  Idaho,  as 
well  as  for  the  lighting  systems  of  numerous  cities  and  towns,  including 
Telluride,  Ourav,  Ames,  Pandora  and  Ophir,  Col.,  and  Provo.  Logan. 
Bingham,  Mercur  and  Eureka,  Utah,  and  also  a  considerable  part  of  the 
power  used  by  The  Utah  Light  &  Railway  Co.  in  Salt  Lake  City. 

The  rapid  expansion  of  the  company  has  done  much  to  aid  in  the  de- 
velopment of  the  mining  Interests  as  well  as  other  Important  Industrlee 
that  are  building  up  the  West.  ^   ,     .   „  „„„  „„.»  , 

The  company's  capital  stock  authorized  and  issued  is  $10,000,000  m 
shares  of  $1  each,  on  which  at  last  accounts  no  dividend  had  been  paid. 
Of  the  $2,500,000  first  mortgage  6s  dated  1903,  trustee  Mercantile  Trust 
Co  St.  Louis,  $13,000  were  reserved  to  retire  prior  liens.  Their  Interest  is 
payable  In  St.  Louis  and  at  Trust  Co.  of  America,  New  \ork. 

The  officers  are:  Pres  dent,  James  Campbell,  St.  Louis.  Mo.:  .Secretary, 
H.  R.  Newcomb,  Cleveland,  Ohio;  Treasurer,  D.  T.  Perry,  Cleveland. 
Ohio;    General  Manager,  L.  L.  Nunn.  Telluride,  Col. 

Texas  &  Pacific  Coal  Co.— Cash  Dividend  .—The  quarterly 
dividend    payable  Dec.  31  will  be  1}4%  in  cash.     The  last 
dividend,  paid  in  September,  was  in  scrip.     See  "Chronicle 
Sept.  26,  page  815.     All  of  the  bonds  have  been  redeemed. 
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President  E.  L.  Marston  of  Blair  &  Co..  who  signed  the  $500,000  bonds, 
when  Issued  in  1888,  was  the  same  official  who  signed  the  checks  for  the 
payment  of  the  last  of  the  bonds  in  October.  This  is  an  unusual  experi- 
ence.—V.    «7.   p.    8 IT). 

United  Bank  Note  Corporation,  New  York. — New  Stock  to 
Finance  New  Plant  in  Bronx. — A  circular  dated  Dec.  16 
annoimce.s  that,  to  provide  $1,000,000  ca.sh  required  in  con- 
nection with  the  building  of  the  new  plant  in  the  Bronx 
(V.  87,  p.  1425),  it  is  proposed  to  offer  to  shareholders  of 
record  Jan.  5  1909  the  privilege  of  subscribing  at  par  ($50 
per  share)  on  or  before  Feb.  1  for  $500,000  common  and 
$500,000  preferred  stock,  to  the  extent  of  one-sixteenth  of 
a  share  of  new  common  and  the  same  of  new  preferred  for 
each  share  of  their  total  holdings.  Subscriptions  will 
be  payable  50%  ($25  a  share)  Feb.  1  1909,  25%  June  1  1909 
and  25%  Oct.  1  1909.  On  Oct.  1  the  new  certificates  will 
be  issued,  the  preferred  carrying  dividends  from  that  date 
and  the  common  from  Aug.  15;  in  the  meantime  subscrip- 
tions for  whole  shares  will  bear  interest  payable  Oct.  1  at 
the  regular  dividend  rates.  Of  the  $10,000,000  authorized 
capital  stock,  divided  equall}'  into  common  and  6%  cumu- 
lative preferred,  only  about  $4,000,000  of  each  class  has 
heretofore  been  issued.-     The  circular  says: 

The  corporation  has  recently  acquired  a  large  and  valuable'manufacturing 
site  in  the  borough  of  the  Bronx,  New  York  City,  on  which  it  Is  Intended 
forthwith  to  erect  a  new  and  extensive  plant  to  meet  the  growing  require- 
ments of  its  business.  This  will  be  equipped  with  the  most  modern  and 
complete  appliances  for  effective  and  economical  operation.  During  the 
considerable  period  required  for  the  construction  work,  it  will,  of  course, 
be  Impossible  to  sell  and  use  the  proceeds  of  the  present  Trinity  Place 
establishment,  and  In  consequence  the  new  project  must  be  tmanced  until  it 
can  be  completed  and  put  into  operation  and  the  old  plant  disposed  of  to 
advantage.  In  order  to  pay  for  this  property  and  for  the  construction 
and  equipment  of  the  proposed  plant,  and  to  provide  for  Its  other  corporate 
purposes.  It  will  be  necessary  for  the  corporation  to  raise  $1,000,000  In  cash 
during  the  coming  year.  In  the  opinion  of  the  board  it  Is  best  that  this 
sum  be  obtained  through  the  issue  and  sale,  at  par,  of  $1,000,000  of  the 
corporation's  capital  stock. — V.  87,  p.  1425. 

United  Box  Board  &  Paper  Co. — Two  Months'  Earnings. — 

Sept.  08.     Oct.  '08.1  Sept.  '08.    Oct.  "08. 

Tons  sold 5,421  7,662  J  Gross  profits $34,294     $61,158 

Rects'  fr'm  sales. $206,968   S295,795(Net   profits 18,233        45,228 

During  September  nine  mills,  and  In  October  ten  mills  (62%  of  capacity) 
out  of  14  were  in  operation. — V.  87,  p.  1537,  1483. 

United  Fruit  Co. — Offering  of  4i^%  Debentures. — Lee, 
Higginson  &  Co.,  Boston,  New  York  and  Chicago,  offered 
for  subscription  this  week  at  95^  ^md  interest  $4,250,000 
4J^%  sinking  fund  gold  debentures,  dated  Jan.  1  1909  and 
due  July  1  1923.  Annual  sinking  fund  payable  July  1  1914 
to  July  1922  inclusive  will  retire  one-tenth  of  the  debentures 
each  year.  To  be  called  for  sinking  fund  at  101  and  interest, 
unless  purchased  at  or  below  such  price.  It  was  an- 
nounced yesterday  that  the  bonds  had  been  largely  over- 
subscribed . 

Abstract  of  Letter  from  President  A.  W.  Preston,  Boston,  Mass.,  Dec.  10_ 

Purpose  of  Issue. — The  object  of  the  Issue  is  to  provide  sufficient  funds 
so  that  this  company  may  advance  to  the  Tropical  Fruit  SS.  Co.,  Ltd., 
the  cost  of  7  new  steamships,  of  registered  gross  capacity  of  about  5,000 
tons  each,  which  are  now  in  course  of  construction  at  Belfast.  The  steam- 
ship company  is  an  English  corporation  and  all  of  Its  shares  (except  those 
qualifying  directors)  are  owned  by  the  United  Fruit  Co.  Upon  the  com- 
pletion of  these  new  vessels  the  steamship  company  will  own  a  fleet  of  13 
steamships,  all  built  within  the  past  five  years.  It  is  Intended  that  these 
steamships  shall  maintain  a  regular  service  for  passengers  and  merchandise 
between  the  W^est  Indies,  Central  America  and  the  United  States.  They 
will  all  be  equipped  with  refrigerating  plants  of  the  most  modern  type, 
which  insure  delivery  of  fruit  to  market  In  the  most  perfect  condition. 

Description. — These  debentures  are  In  coupon  form.  In  denominations 
of  $1,000  and  $500,  with  privilege  of  registration  of  principal,  or  In  regis- 
tered form,  without  coupons,  in  denominations  of  $1,000  and  $5,000,  and 
such  multiples  of  $5,000  as  the  directors  may  determine.  Coupon  deben- 
tures may  be  exchanged  for  registered  debentures  and  vice  versa.  Both 
principal  and  Interest  (July  1  and  Jan.  1)  are  payable  at  the  City  Trust  Co., 
Boston,  or  at  the  banking  house  of  Coutts  &  Co.,  In  London,  Eng.,  at 
$4  86  to  the  pound,  without  deduction  for  any  taxes  or  assessments  which 
the  company  may  be  required  to  pay  thereon  or  deduct  therefrom  under 
any  present  or  future  law  of  the  United  States,  or  of  any  State,  county, 
municipality  or  other  taxing  district  therein.  Under  the  terms  of  a  trust 
indenture  (City  Trust  Co.,  Boston,  trustee),  the  issue  Is  limited  to  $4,250,000, 
and  In  the  event  of  any  mortgage  being  placed  upon  the  property  to  secure 
any  of  the  company's  obligations,  these  debentures  shall  be  entitled  to  the 
benetit  of  the  security  afforded  by  such  mortgage.  Upon  90  days'  default 
on  Interest  or  sinking  fund  the  principal  may  become  due  and  payable,  at 
the  option  of  the  trustee  or  of  the  holders  of  a  majority  of  the  debentures. 

Property. — There  Is  no  mortgage  debt  upon  the  property.  The  net 
assets  In  excess  of  all  debt,  as  shown  by  the  annual  report  on  Sept.  30  1908 
(V.  87,  p.  1426.  1356)  aggregated  $31,971,662.  Of  this  amount,  $22,359,- 
269  is  Invested  In  plantations  and  equipment,  a  careful  Inventory  and 
appraisal  of  which  on  that  date  shows  an  excess  of  $2,083,179  In  actual 
value  over  the  above  book  valuation.  During  the  past  eight  years  the 
company  has  marketed  an  average  of  about  23,600,000  stems  of  bananas 
per  year,  and  never  less  than  17,500,000  stems  In  any  one  year;  In  the  fiscal 
year  1907-08  the  sales  were  26,969,000  stems.  The  company  owns  or 
controls  766  miles  of  railroad  in  connection  with  Its  plantations;  It  owns 
399,388  acres  of  land  in  Central  America  and  the  West  Indies,  of  which 
139,950  acres  are  Improved  or  under  cultivation.  Its  business  requires  a 
maximum  ocean  service  of  about  100  steamships.  The  company  also 
owns  a  large  sugar  plantation  and  modern  factory  at  Banes,  Cuba,  and 
substantially  all  of  the  common  capital  stock  of  the  Nlpe  Bay  Co.  (V.  82, 
p.  1382;  V.  84,  p.  752,  1056),  also  having  a  large  modern  sugar  plantation 
and  factory  at  Preston,  Cuba.  The  combined  output  of  these  two  plants 
for  the  present  fiscal  year  Is  estimated  to  be  in  excess  of  180,000,000  lbs. 
of  raw  sugar.  The  sole  obligation  on  account  of  controlled  companies 
consists  of  a  guaranty  of  Interest  and  sinking  fund  on  $919,000  first  mortgage 
bonds  of  the  Northern  Ry.  of  Costa  Rica  (V.  75.  p.  849;  V.  81,  p.  614), 
the  earnings  <  f  wh  ch  more  than  provide  for  the  same. 

GROWTH  OF  BUSINESS  AND  CAPITALIZATION . 
Fi.<!cal  Capital  Funded         Stock  and  Banana  Sales      Sugar 

Year —  Stock.  Debt.         Funded  Debt    (bunches.)     Madedbs) 

1900-01 $12,369,500      $4,255,000   $16,624,500   17,623,000   19,000.000 

1907-08 21,328,300        1,600,000      22,928,000   26,969,000   68.000,000 

While  the  total  of  capital  stock  and  funded  debt  has  Increased  only  38% 
during  the  last  seven  years,  the  annual  sales  of  bananas  have  Increased 
53%  and  the  production  of  sugar  has  Increased  258%, — V.  87,  p.  1356, 
1426. 

V  (The)  Vacuum  Cleaner  Co. — Successor  Company. — This 
company  was  incorporated  at  Albany  on  Dec.  11  with  $750,- 
000  of  authorized  capital  stock  in  $100  shares,  consisting  of 
$375,000  common  and  $375,000  G%  cumulative  preferred, 
as  ,successor  of  the  Vacuum  Cleaner  Co.,  incorporated  in 
New  Jersey  in  February  1905,  authorized  capital  stock 
$1,060,000,  outstanding  at  last  accounts  $883,100. 

H.  B.  Hollins,  R.  W.  de  Forest  and  J.  B.  Dunn  are  the 
reorganization  committee.  The  stock  will  be  held  in  a  vot- 
ing trust  for  two  years.      No  bonds. 


Wabash  RR. — Large  Amount  of  Debenture  "B"  Bonds  Ex- 
changed for  New  Securities. — There  have  recently  been  turned 
in  for  exchange  (per  plan  V.  83,  p.  437,  626)  for  the  "first 
refunding  and  extension"  4%  bonds  and  stock  $266,000  of 
the  old  debenture  "B"  bonds,  reducing  the  amount  of  the 
latter  remaining  unexchanged  to  $1 ,764,000.  Only  $543,000 
of  the  "A"  debentures  have  not  been  exchanged  in  accordance 

with  the  plan. 

These  refunding  operations  have  resulted  in  a  marked  improvement  in 
the  market  for  the  first  refunding  bonds  and  much  higher  quotations  on 
the   New   York  Stock    Exchange. 

Application   to  List. — The   company  has  applied   to    the 

New   York   Stock  Exchange   to    list   $2,000,000    additional 

refunding  bonds,  making  the  total  amount  listed  $27,061,000. 

— V.  87,  p.  807,  820,  416. 

Westinghouse  Machine  Co. — New  Directors. — The  fol- 
lowing new  directors  are  announced: 

H.  C.  Bughman,  J.  D.  Callery,  I.  W.  Frank  and  H.  S.  A.  Stewart,  to 
succeed  W.  A.  Shaw,  Robert  Wardrop,  J.  C.  Chaplin  and  W.  H.  Donner. 
— V.  86,  p.  863. 

York  Haven  (Pa.)  Water  &  Power  Co. — Bonds    Offered — 

Status. — The    company's    bond    department,    Julius    Chris- 

tensen,  manager,  offered  in  October  last  $100,000  of  the  then 

outstanding    $440,000    consolidated    mortgage    5%    sinking 

fund  gold  bonds,  dated   May  1    1907.     A  circular  showed: 

Earnings  for  Twelve  Months  ending  June  30   1908. 

Gross  earnings $2 19, 849  I  Interest    charges $143,125 

Net   earnings--- 188,932  |  Balance,  surplus 45,807 

Interest  charge  here  covers  $1,500,000  first  mortgage  5s,  $1,000,00  0 
second  mortgage  6s  and  $162,500  consoldated  5s.  Compare  V.  86,  p.  1105. 

— Redmond  &  Co.  have  prepared  a  booklet  describing  14 
issues  of  railroad  and  industrial  corporations,  yielding  from 
5%  to  7%,  which  they  offer  to  investors  seeking  a  high 
return  on  their  money  and  which  they  believe  with  normal 
business  conditions  .should  improve  in  value.  Each  issue 
occupies  one  page  of  the  pamphlet,  the  leaves  being  per- 
forated so  that  any  one  or  more  can  be  detached  as  desired. 

— The  banking  house  of  N.  W.  Harris  &  Co.,  Pine  St., 
corner  William,  and  the  National  City  Bank  of  this  city, 
jointly  offer  for  investment  $2,350,000  State  of  New  York 
highway-improvement  4%  50-year  gold  bonds.  These  bonds 
are  exempt  from  taxation  in  New  York  State  and  are  legal 
security  for  savings  banks  and  trust  funds.  See  to-day's 
advertisement  for  other  particulars.     Price  upon  application. 

— Spencer  Trask  &  Co.,  investment  bankers,  William 
&  Pine  Sts.,  New  York  City,  are  distributing  among  institu- 
tions and  individual  investors  copies  of  their  new  circular 
describing  a  number  of  investment  bonds  listed  upon  the 
New  York  Stock  Exchange  which  have  every  reasonable  prom- 
ise of  growing  value.  In  commenting  upon  the  probable 
future  of  the  bond  market,  the  firm  give  it  as  their  judgment 
that  active  bonds  purchased  now  can  be  sold  within  several 
months  at  a  fair  profit  beyond  interest,  and  that  they  offer  a 
better  employment  for  surplus  bank  and  trust  company  funds 
under  existing  conditions,  than  can  be  found  in  commercial 
paper  or  short-time  notes.  They  particularly  advise  buying 
without  delay  in  order  to  be  in  advance  of  the  anticipated 
January  re-investment  demand. 

— E.  H.  Rollins  &  Sons,  238  La  Salle  St.,  Chicago,  are 
offering  $225,000  Ogden  City,  Utah,  water  i}^%  bonds, 
dated  Jan.  2  1909,  due  1929,  interest  January  and  July, 
principal  and  interest  payable  at  the  Utah  National  Bank, 
Ogden,  or  at  the  Chase  National  Bank,  New  York.  The 
assessed  valuation  of  the  city  for  taxation  is  $11,767,568; 
total  debt,  including  these  water  bonds,  $1,127,352.  The 
bankers  offer  the  bonds  at  104.73,  yielding  4.15%.  They 
recommend  them  as  a  safe  investment.  A  descriptive 
circular  will  be  sent  on  application. 

— The  bondholders'  committee  appointed  to  protect  the 
interests  of  the  first  mortgage  6%  bonds  of  the  Chicago 
Electric  Transit  Co.,  North  Side  Electric  Street  Railway 
Co.,  Chicago  North  Shore  Street  Railway  Co.,  Evanston 
Electric  Railway  Co.  and  the  North  Chicago  Electric  Rail- 
way Co.,  invite  deposits  of  bonds  to  Jan.  1  with  the  Harris 
Trust  &  Savings  Bank,  Chicago,  or  with  N.  W.  Harris  & 
Co.,  New  York  and  Boston.     See  advertisement. 

— Sturgess  &  Co.,  Chicago  brokers  in  commercial  paper, 
have  removed  their  offices  in  the  Merchants'  Loan  &  Trust 
block  to  a  larger  and  more  convenient  suite  on  the  lOth  floor 
in  the  same  building — the  quarters  formerly  occupied  by 
Fisk  &  Robinson.  Sturgess  &  Co.  have  added  a  bond  de- 
partment to  their  business,  with  D.  J.  Hall  in  charge,  and 
will  deal  in  high-grade  investment  securities — municipal, 
corporation  and  industrial. 

— Edward  B.  Smith  &  Co.,  New  York  and  Philadelphia, 
have  issued  a  circular  regarding  "stocks  with  long  dividend 
records,"  containing  a  list  of  fifteen  stocks  of  companies 
that  have  paid  dividends  without  omitting  any  yexir  for 
periods  ranging  from  17  to  53  years,  together  with  the 
percentage   paid   each   year. 

— The  Spokane  &  Inland  Empire  Railroad  Co.'s  large 
hydro  electric  power  station,  for  which  Sandenson  &  Porter, 
New  York,  were  the  constructing  and  designing  engineers, 
was  recently  described  in  an  illustrated  article  published  by 
the  "Electric  Railway  Journal."  This  article  has  now  been 
issued  in  pamphlet  form. 

—Of  the  total  authorized  issue,  $1,800,000  of  Hotel 
La  Salle  Co.  (Chicago)  first  mortgage  6%  gold  bonds,  under- 
written and  recently  offered  by  the  Western  Trust  &  Savings 
Bank  of  Chicago,  less  than  $500,000  worth,  we  are  informed, 
remains  unsold. 
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Mzpotts  and  fflocumetiis 


INTERBOROUGH    RAPID    TRANSIT    COMPANY. 


OFFICIAL  STATEMENT  TO  THE  NEW  YORK  STOCK   EXCHANGE   IN    CONNECTION     WITH    THE    LISTING 

OF    THE    THREE-YEAR    CONVERTIBLE    SIX    PER   CENT    NOTES. 


Xew  York,  November  25  1908. 

Interborough  Rapid  Transit  Company  hereby  makes 
application  to  have  placed  upon  the  regular  list  of  the  New 
York  Stock  Exchange  $25,000,000  of  its  Three-year  Con- 
vertible Six  per  Gent  Gold  Notes,  Nos.  1  to  25,000  inclusive, 
for  $1,000  each. 

DESCRIPTION  OF  NOTES. 

The  Three-year  Convertible  Six  per  Cent  Gold  Notes  of 
the  Interborough  Rapid  Transit  Company  are  issued  under 
a  Trust  Agreement  between  the  Companv  and  the  Morton 
Trust  Company  of  New  York,  dated  May  1  1908.  The 
authorized  issue  is  $25,000,000,  which  has  been  secured 
by  the  deposit  with  the  Trustee  as  collateral  security  of 
Forty-five -jrear  Gold  Mortgage  Bonds  of  the  Company 
issued  under  its  Mortgage  and  Deed  of  Trust, executid  to 
Morton  Trust  Company  as  Trustee,  dated  as  of  November 
1907,  to  the  amount  in  face  value  of  $30,000,000,  being 
Twenty  per  Cent  in  excess  of  the  face  value  of  the  authorized 
issue  of  all  notes  of  this  series.  The  notes  are  in  both 
coupon  and  registered  form  and  are  due  May  1  1911.  Coupon 
notes  are  dated  May  1  1908.  Principal  and  interest  (at 
the  rate  of  Six  per  Cent  per  annum,  payable  semi-annually 
on  the  first  days  of  May  and  November  at  the  office  of  the 
Morton  Trust  Company)  are  payable  in  gold  coin  of  the 
United  States  of  America  of  or  equal  to  the  present  standard 
of  weight  and  fineness,  without  deduction  for  any  tax  or 
taxes  which  the  Company  may  be  required  to  pay  thereon 
or  retain  therefrom  under  any  present  or  future  law  of  the 
United  States  of  America,  or  of  any  State,  county  or  muni- 
cipahty  therein. 

The  amount  of  notes  which  may  be  executed  by  the 
Company,  and  which  may  be  certified  by  the  Trustee,  is 
limited,  so  that  never  at  any  time  shall  there  be  outstanding 
notes  for  an  aggregate  principal  sum  exceeding  $25,000,000. 

The  coupon  notes  are  of  the  denominations  of  $1,000, 
$5,000  and  $10,000,  which  are  interchangeable.  Each  note 
of  the  denomination  of  $1,000  bears  a  distinctive  serial 
number  from  one  upward,  consecutively.  Each  note  of 
a  denomination  greater  than  $1,000  has  endorsed  thereon 
the  serial  numbers  of  the  $1,000  coupon  notes  reserved 
for  exchange. 

They  may  be  registered  as  to  principal  or  may  be  exchanged 
for  registered  notes  and  registered  notes  are  exchangeable 
for    coupon    notes. 

The  Company  has  the  right  at  any  time  after  November  1 
1910  to  withdraw  and  have  released  from  the  lien  of  the 
Trust  Agreement  any  of  the  pledged  bonds  upon  payment 
to  the  Trustee  of  a  sum  in  cash  equal  to  at  least  Eighty- 
three  and  One-third  per  Cent  of  the  face  value  of  the  prin- 
cipal of  the  pledged  bonds,  together  with  interest  thereon 
to  the  date  of  the  maturity  of  the  said  notes,  at  the  rate 
of  Six  per  Cent  per  annum;  and  any  cash  so  paid  to  the 
Trustee  shall  be  helH  by  it  as  additional  security  for  collateral 
notes  then  remaining  outstanding,  or  at  any  time  there- 
after issued. 

NOTEHOLDERS'  OPTION  TO  CONVERT  NOTES 
INTO  BONDS. 

These  notes  may  be  exchanged  at  the  office  of  the  Trustee 
on  November  1  1910,  or  any  previous  interest  day,  provided 
that  five  days'  written  notice  of  intention  to  exercise  such 
option  shall  have  been  given  by  the  noteholder  to  the 
Trustee  for  the  Forty-five-year  Gold  Mortgage  Bonds  of 
the  Interborough  Company,  payable  November  1  1952, 
secured  by  its  Mortgage  and  Deed  of  Trust  to  Morton 
Trust  Company,  dated  November  1  1907,  at  the  rate  of 
$99  in  Collateral  Notes  for  $100  in  said  bonds,  fractional 
amounts  to  be  adjusted  by  cash  payment  by  the  Company 
if  necessary. 

At  this  date  $500,000  of  these  notes  have  been  exchanged 
for  the  Forty-five-year  Gold  Mortgage  Bonds. 

The  mortgage  tax  imposed  by  the  Laws  of  the  State  of 
New  York  has  been  paid  on  the  entire  amount  of  the  bonds 
pledged  to  secure  these  notes  and  said  bonds  are  therefore 
exempt  from  any  tax  thereon  in  the  hands  of  the  holders. 

The  Board  of  Directors  of  the  Company  have  passed 
the  following  Resolution  fixing  the  rate  of  interest  on  the 
Forty-five  Year  Gold  Mortgage  Bonds  to  be  exchanged 
for  these  Notes,  as  follows: 

RESOLVED,  That  all  bonds  secured  by  the  Mortffage  to  Morton  Trust 
Company,  dated  November  1  1907,  which  shall  be  delivered  to  the  holders 
of  any  of  the  $25,000,000  Notes  tesued  under  the  Collateral  Trust  Agree- 
ment to  Morton  Trust  Company,  dated  May  1  1908,  in  exchange  for  said 
Azotes,  shall  bear  Interest  at  the  rate  of  Five  per  Cent  per  annum  during 
the  life  of  said  bonds  subject  to  redemption  at  any  interest  day  in  amounts 
aggregating  not  less  than  One  MlUion  Dollars  ($1,000,000)  face  value  at 
One  Hundred  and  Five  per  Cent  and  accrued  interest,  and  to  purchase 
for  the  sinking  fund  on  any  Interest  day  after  November  1  1910,  on  previous 
notice  given,  as  In  said  Mortgage  provided. 


PURPOSES  TO  WHICH  THE  NOTES  WERE 

APPLICABLE. 

All  the  notes  authorized  to  be  issued  under  and  secured 
by  the  Collateral  Trust  Agreement  of  May  1  1908,  and  the 
proceeds  thereof,  are  tofbe  apphed: 

1.  To  the  discharge  or  refunding  of  a  series  of  $15,000,000 
face  value  of  Four  per  Cent  Three-year  Gold  Notes  of  the 
Interborough  Company  maturing  May  1   1908. 

2.  To  the  payment  of  certain  other  promissory  notes 
aggregating  the  .sum  of  $6,2.50,000,  or  thereabouts. 

3.  Payment  of  the  indebtedness  of  the  Company  incurred 
prior  to  May  1  1908,  the  acquisition  of  property,  the  con- 
struction, completion,  extension  or  improvement  of  its 
facilities,  or  the  improvement  and  maintenance  of  its  ser- 
vice, and,  if  by  the  Company  deemed  expedient,  including 
the  sum  of  $3,770,000,  or  thereabouts,  paj'able  to  Rapid 
Transit  Subway  Construction  Company  on  the  completion 
of  the  Brooklyn  extension  of  the  Rapid  Transit  Railway 
of  its  terminus  at  Flatbush  and  Atlantic  Avenues,  Brooklyn, 
being  on  account  of  the  excess  cost  of  such  railway  over 
and  above  the  amount  payable  with  respect  to  the  con- 
struction thereof  by  the  City  of  New  York. 

PROVISIONS  IN  CASE  OF  DEFAULT. 

In  case  (1)  default  shall  be  made  in  the  payment  of  any 
interest  on  any  of  said  notes,  and  in  case  any  such  default 
shall  continue  for  a  period  of  thirty  days,  or,  in  case  (2) 
default  shall  be  made  in  due  and  punctual  payment  of  the 
principal  of  any  of  said  notes,  or,  in  case  (3)  default  shall 
be  made  in  the  due  observance  or  performance  of  any  other 
covenant  or  condition  required  by  the  terms  of  the  Collateral 
Trust  Agreemt  nt  dated  May  1  1908,  to  be  kept  or  performed 
by  the  Conipanj^.  and  any  such  last  mentioned  default 
shall  have  continued  for  a  period  of  sixty  days  after  written 
notice  thereof  from  the  Trustee  to  the  Company,  then,  and 
in  each  and  every  such  case  of  default: 

(a)  The  Trustee  may  sell  any  or  all  of  the  pledged  bonds,  or 

(b)  The  Trustee  may  proceed  to  protect  and  enforce  its 
rights  and  the  rights  of  noteholders  under  said  Agreement 
by  a  suit  or  suits  in  equity  or  at  law. 

ORGANIZATION— CONTRACT    WITH    CITY    FOR 
CONSTRUCTION  AND  OPERATION. 

Interborough  Rapid  Transit  Company  (hereinafter  called 
the  "Company")  is  a  railroad  corporation,  incorporated 
May  G  1902,  under  the  provisions  of  the  General  Railroad 
Law  of  the  State  of  New  York,  and  pursuant  to  the  author- 
ization contained  in  Chapter  544  of  the  laws  of  1902,  amend- 
ing the  Rapid  Transit  Act  of  1891.  The  duration  of  the 
corporation  is  one  thousand  years. 

It  was  organized  principally  to  maintain  and  operate 
the  Rapid  Transit  Railroad  constructed  under  a  contract 
between  the  City  of  New  York  and  John  B.  McDonald, 
dated  February  21  1900,  hereinafter  referred  to  as  Contract 
No.  1,  and  subsequent  modifications  thereof. 

Under  the  terms  of  this  contract,  which  was  assigned  by 
said  John  B.  McDonald  to  the  Interborough  Company  on 
the  10th  day  of  April  1902,  the  Interborough  Company  is 
possessed  of  a  lease  of  said  railway  for  the  term  of  fifty 
years,  with  the  privilege  of  renewal  for  the  further  term  of 
twenty-five    years. 

The  railroad  has  been  completed  and  is  now  under  opera- 
tion under  the  terms  of  Contract  No.  1  over  the  following 
route : 

A  four  track  underground  line  from  City  Hall  Park  via  Elm  Street,  Union 
Square,  Fourth  Avenue,  42d  Street  and  Broadway  to  103d  Street.  From 
a  junction  of  103d  Street  and  Broadway  there  are  two  lines,  which  are  in 
part  two  track  and  in  part  three  track,  viz.  "West  Side  Line"  extending 
to  Van  Cortland  Park,  and  the  "East  Side  Line"  extending  to  Bronx 
Park  In  the  northeast  section  of  the  Borough  of  the  Bronx. 

These  two  fines  are  chiefly  subway  but  partly  upon 
elevated  structure .  There  is  also  an  elevated  structure 
connecting  the  said  Rapid  Transit  Railroad  with  the  Man- 
hattan Railway  Company's  fines  between  Westchester 
Avenue  near  St.  Ann's  Avenue  and  Third  Avenue. 

On  July  21  1902  the  Rapid  Transit  Subway  Construction 
Company,  all  of  whose  Capital  Stock,  except  Directors' 
qualification  shares,  is  owned  bj-  the  Interborough  Company, 
entered  into  a  contract  with  the  Cit}'^  of  New  York  for  the 
construction  of  an  extension  of  the  Rapid  Transit  Railroad 
above  referred  to  from  its  terminus  at  the  Citj'  Hall  Park, 
in  the  Borough  of  Manhattan,  to  the  intersection  of  Flatbush 
and  Atlantic  Avenues,  in  the  Borough  of  Brookl}^.  known 
as  Contract  No.  2,  and  by  an  agivement  dated  August  10 
1905  the  portion  of  said  contract  providing  for  a  lease  of 
the  said  railway  for  the  term  of  thirty-five  years,  \\-ith  the 
privilege  on  the  part  of  the  lessee  of  operating  the  said 
railroad  for  a  further  period  of  twentj--five  years,  was 
assigned  to  the   Interborough  Company.     The   railway  for 
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which  provision  was  made  under  Contract  No.  2,  together 

with  subsequent  modifications  thereof,  has  been  constructed 

and  is  being  operated  under  the  provisions  thereof  as  follows. 

A  two  track  underground  railway  from  a  point  near  the  Intersection  o^ 
Park  Row  and  Broadway  in  the  Borough  of  Afanhattan,  under  Broadway- 
via  the  Battery,  and  under  the  East  River  and  Joralemon  Street  to  Fulton 
Street.  Borough  of  Brooklyn,  from  thence  a  tour  track  railway  under 
Fulton  Street  to  the  Long  Island  Railroad  Company's  terminus  at  Flatbush 
and  Atlantic  Avenues,  in  the  Borough  of  Brooklyn.  The  total  length 
of  the  line  of  railroad  operated  by  the  company,  under  said  Contracts 
No.  1  and  2,  Is  about  25.63  miles,  of  which  about  19. ,54  miles  Is  underground 
tunnel  or  subway  and  about  6.09  miles  elevated  structure.  The  total 
length  of  single  main  track  Is  about  72.76  miles  and  9.44  miles  of  storage 
tracks   and   sidings   additional. 

The  City  of  New  York  will,  under  the  said  contracts, 
pay  about  S44,000,000  to  the  contractor  for  the  con.struction 
of  the  roads  and  terminals  named  in  Contract  No.  1  and 
about  .'$4,000,000  for  the  construction  of  the  Brooklyn 
extension  under  Contract  No.  2,  a  total  of  about  .148,000,000, 
and  issues  its  bonds  to  defray  this  co.st. 

The  roads  are  owned  by  the  city,  but  the  power  houses, 
electrical  equipnu  nt  and  rolling  stock  have  been  provided 
and  are  owned  by  the  Intc  rborough  Company,  subject  to 
a  lien  upon  the  equipment  thereof  in  favor  of  the  city,  to 
insure  the  faithful  performance  of  the  terms  of  the  leases. 

RENTALS. 

The  amount  of  rental  payable  under  both  of  the  leases 
aforesaid  will  bf : 

(1)  An  amount  equal  to  the  Interest  on  the  city  bonds  Issued  to  provide 
the  funds  for  the  construction  of  the  roads,  which  at  present  Is  at  the  rate 
of  3.5  per  cent  per  annum  In  respect  to  Contract  No.  1  and  3.843  per  cent 
in  respect  to  Contract  No.  2. 

(2)  A  further  amount,  not  exceeding  one  per  cent  per  annum,  upon 
the  amount  of  bonds  S'j  Issued,  with  the  exception  of  certain  bonds  issued 
to  acquire  rights  of  way,  but  payable — 

(a)  For  the  first  five  years,  only  out  of  the  net  Income  from  operations 
under  the  lease,  after  allowing  a  return  of  five  per  cent  per  annum  upon 
the  capital  of  the  operating  company  Invested  in  the  enterprise; 

(6)  For  the  next  five  years,  a  fixed  payment  of  one-half  of  one  per  cent, 
the  remaining  one-half  of  one  per  cent  to  be  paid  only  out  of  the  surplus 
Income  from  operation  under  the  lease,  after  allowing  a  return  of  five  per 
cent  per  annum  upon  the  capital  of  the  operating  company  Invested  In  the 
enterprise; 

(c)   Thereafter  a  fixed  payment  of  the  full  one  per  cent  per  annum. 

CITY'S  OBLIGATION  TO  PURCHASE  THE 
EQUIPMENT. 

It  is  agreed  that  at  the  termination  of  the  lease,  the  city 
shall  purchase  from  the  operating  Company,  at  a  fair  valua- 
tion, the  entire  equipment,  including  power  houses,  rolhng 
stock  and  other  appliances,  tools,  &c. 

The  authorized  Capital  Stock  of  the  Company  is  $35,- 
000,000,  consisting  of  350,000  shares  of  the  par  value  of 
$100  each,  all  of  which  is  Common  Stock  outstanding, 
fully  paid  and  of  full  voting  power,  and  to  which  no  per- 
sonal liability  attached. 

$13,000,000  of  the  Capital  Stock  was  issued  to  pay  for  the 
acquisition  of  the  Capital  Stock  of  certain  other  corporations, 
including  all  the  .stock  of  the  Rapid  Transit  Subway  Con- 
struction Company,  and  for  the  intere.sts  of  all  parties  other 
than  the  Rapid  Transit  Subway  Construction  Company  in  the 
leases  aforesaid.  $2,200,000  of  said  stock  was  .subscribed 
for  at  110  and  the  balance,  viz.,  $19,200,000  par  vt^lue , 
was  subscribed  for  at  par. 

All  of  the  Capital  Stock  of  the  Inte rborough  Company, 
with  the  exception  of  130  shares,  was  deposited  under  a 
Voting  Trust  Agreement  dated  May  14  1902,  to  be  htld 
for  a  period  of  five  years  from  May  15  1902,  such  stock 
being  represented  by  Stock  Trust  Certificates  issued  in 
accordance  with  the  terms  of  such  agreement.  Since  the 
expiration  of  the  Voting  Trust  Agr<;-ement,  all  but  1,459 
of  the  Stock  Trust  Certificates  have  been  exchanged  for 
stock  of  the  Company.  339,128  shares  of  the  stock  of  said 
Company  has  been  depos'ted  with  the  Windsor  Trust 
Company  as  Trustee   under  an  agrtement  dated   March   5 

1906,  as  Collateral  Trust  Security  for  the  issuance  of  $67,- 
825.600  Interborough  Metropolitan  Four  and  One-half  per 
Cent  Collateral  Trust  Bonds. 

The  Interborough  Company  has  issued  a  series  of  Five 
per  Cent  Gold  Notes,  dated  March  1  1907,  due  March  1 
1910,  of  which  the  entire  issue,  $10,000,000,  face  value  are 
now  outstanding  under  a  Trust  Agreement  with  Morton 
Trust  Company  dated  March  1  1907. 

The  Interborough  Company  has  no  mortgage  or  bonded 
indebtedness   other  than  its   Mortgage   dated   November   1 

1907,  to  Morton  Trust  Company,  to  secure  $55,000,000 
Forty-five  year  Gold  Mortgage  Bonds,  payable  November  1 
1952,  of  which  $30,000,000  only  have  been  issued,  all  of 
which  have  been  deposited  under  a  Collateral  Trust  Agree- 
ment with  Morton  Trust  Company  to  .secure  $25,000,000 
Three-year  Convertible  Six  per  Cent  Gold  Notes  due  May  1 
1911. 

The  Mortgage  to  Morton  Trust  Company  to  secure  said 
$55,000,000  Forty-five  year  Gold  Mortgage  Bonds  is  a  first 
lien   upon 

I.  All  the  real  estate,  power  houses,  sub-power  stations,  terminals  and 
equipment  of  the  Interborough  Company,  now  or  hereafter  at  any  time 
acquired  or  used  by  the  Company,  pursuant  to  the  provisions  of  rapid 
transit  Contracts  No.  1  and  No.  2,  respectively,  subject  only  to  the  lien 
reserved  by  the  City  of  New  York  in  and  by  said  contracts  upon  the  equip- 
ment of  the  rapid  transit  railroad  in  the  City  of  New  York,  operated  by 
the  Company  under  said  Conti-acts  No.  1  and  No.  2,  respectively. 

II.  Certain  real  estate  and  terminals  not  constituting  part  of  the  equip- 
ment of  the  Company  under  or  in  connection  with  the  said  Contracts  No.  1 
and  No.  2. 

III.  The  lease  part  of  said  Contract  No.  1  and  the  leasehold  Interest 
of  the  Company  thereunder. 

IV.  The  lease  part  of  said  Contract  No.  2  and  the  leasehold  Interest  of 
the  Company  thereunder. 

V.  The  lease  executed  to  the  Company  by  the  Manhattan  Railway 
Company  dated  .lanuary  1  1903,  and  all  the  term,  leasehold  estate  and 
rights  of  the  Company  created  thereby. 


VI.  18,140  shares  Subway  Realty  Company  Stock;  32,048  shares  New 
York  &  Queens  Co.  Ry.  Co.  stock;  2,500  shares  N.  Y.  &  Long  Island 
Traction  Co.  Preferred  Stock;  7,360  shares  N.  Y.  &  Long  Island  fraction 
Co.  Common  Stock;  3,000  shares  Capital  Stock  of  Long  Island  Electric 
Ry.  Co.  stock;  $500,000  face  value  of  the  Four  and  One-half  per  Cent 
First  Mortgage  Bonds  of  New  York  &  Long  Island  Traction  Co.;  $300,000 
face  value  of  the  First  Mortgage  Five  per  Cent  Gold  Bonds  of  Long  Island 
Electric   Railway   Company. 

VII.  All  other  property,  real  and  personal,  at  any  time  acquired  by  and 
for  the  Company  with  bonds  Issued  under  said  Mortgage  or  with  the  pro- 
ceeds of  the  sale  of  any  of  said  bonds. 

The    said    Mortgage    to    Morton    Trust    Company,    dated 

November   1    1907,   further  provides: 

"That  upon  the  receipt  by  the  Company  of  payment  of  amounts  ad- 
vanced by  it  for  account  of  the  New  York  &  Long  Island  Railroad  Com- 
pany (approximately  $7,500,000),  or  the  proceeds  of  the  sale  of  Its  Interest 
in  the  stock  and  property  of  or  formerly  belonging  to  said  New  Y'ork 
&  Long  Island  Railroad  Company,  It  will  promptly  apply  all  moneys  so 
received  by  It  toward  the  payment  or  redemption  and  cancellation  of  any 
outstanding  gold  notes  or  notes  secured  by  bonds  Issued  thereunder, 
and  in  case  no  such  notes  are  outstanding,  then  to  the  redemption  of 
bonds  secured  thereby." 

THE  MANHATTAN  RAILWAY  COMPANY. 

On  January  1  1903  a  lease  of  the  property  of  the  Man- 
hattan Railway  Company  to  the  Interborough  Company  for 
a  term  of  999  years  from  November  1  1875  was  executed. 
This  was  approved  by  the  Stockholders  of  both  Companies, 
and  the  le.sste  entered  upon  the  operation  of  the  railway 
under  said  lease  April  1  1903.  The  e.s.sential  features  of  the 
lease    are    as   follows: 

1.  For  the  2M  years  from  April  1  1903  to  .January  1  1006  the  rental 
guaranteed  by  the  Interborough  Company  was  six  per  cent  per  annum 
upon  Manhattan  Railway  Company  stock  and  one  per  cent  per  annum 
additional  If  earned  by  the  Manhattan  Railway  Company.  Each  ad- 
ditional one  (1%)  per  cent  was  so  earned  and  paid  by  the  Interborough 
Company,  and  by  a  subsequent  agreement  the  lessee  agreed  to  pay  the 
full  seven  per  cent  rental  from  and  after  January  1  1905. 

2.  For  the  remaining  term  of  the  lease  seven  per  cent  per  annum  Is 
guaranteed  on  Manhattan  Railway  Company  stock. 

3.  The  Interborough  Company  also  agrees  to  pay  to  the  lessor  as  rent, 
as  the  same  respectively  becomes  due,  the  interest  on  the  entii-e  mortgage 
Indebtedness  of  the  Manhattan  Railway  Company;  but  the  Interborough 
Company  Is  not  under  any  responsibility  with  respect  of  the  principal 
of  such  Indebtedness. 

4.  The  Interborough  Company  agrees  to  deposit,  and  has  so  deposited, 
with  the  Guarantee  Trust  Company  of  New  York,  Trustee,  as  security 
for  the  faithful  performance  of  the  lease,  $4,000,000  in  cash  and  securities. 
This  deposit  will  not  be  released,  in  accordance  with  the  terms  of  the  lease, 
until  July  1  1909,  which  provides  that  the  said  sum  of  $4,000,000  In  cash 
and  securities  in  which  any  part  thereof  may  be  invested  may  he  delivered 
to  the  lessee  upon  its  demand  In  writing  when,  and  not  unt  1,  the  said 
lessee  for  five  years  next  preceding  the  date  of  such  demand  shall  have  paid 
dividends  upon  Its  outstanding  capital  stock  at  the  rate  of  not  less  than 
4%  per  annum. 

In  the  event  of  the  further  payment  of  dividends  at  the  rate  of  Four 
per  Cent  per  annum  until  July  1  1909,  the  said  sum  of  $4,000,000  will 
become  payable  to  the  Interborough  Company. 

Dividends  have  been  paid  upon  the  Capital  Stock  of  the  Interborough 
Company  as  follows;  July  1  1904,  2%;  January  1  1905,  3%;  April  1  1905, 
1  H%;  July  1  1905,  2%;  October  1  1905,  2%;  January  1  1906,  2%;  April  1 
1906,  2%;  July  1  1906,  and  for  each  quarter  thereafter,  2H%- 

5.  The  Interborough  Company  undertakes  to  operate  and  maintain 
the  railways  and  property  of  the  Manhattan  Railway  Company  at  its 
own  expense  during  the  lease,  except  that  $4,800,000  of  the  stock  of  the 
Manhattan  Railway  Company  may  be  Issued  and  sold  on  or  after  April  1 
1906,  all  of  which  had  been  issued  and  sold,  and  $5,409,000  of  a  new  series 
of  Four  per  Cent  Mortgage  Bonds  of  the  Manhattan  Railway  Company 
may  be  Issued  and  sold  on  or  after  July  1  1908,  and  the  proceeds  in  each 
instance  devoted  to  completing  the  construction,  alteration  and  equlp-- 
ment  of  the  railroad,  payment  of  claims  of  property  owners,  and  to  other 
purposes  enumerated  in  Article  Second  of  the  lease. 

The  $10,818,000  First  Mortgage  Six  per  Cent  Gold  Bonds 
of  the  Metropolitan  Elevated  Railway  Company  matured 
and  were  retired  as  of  July  1  1908,  at  which  time  $11,- 
712,000  of  Manhattan  Railway  Company  Consolidated- 
Four  per  Cent  Mortgage  Bonds  were  issued,  resulting  in  a 
net  saving  in  the  fixed  charges  of  the  Manhattan  Railway 
System  of  $180,600  per  annum. 

Article  First  of  the  lease  of  January  1   1903  provides  as 

follows: 

"ARTICLE  FIRST — It  is  covenanted  and  agreed  that  the  authorized 
Capital  Stock  of  the  lessor  at  the  time  this  lease  takes  effect  shall  be  $60,- 
000,000,  of  which  $55,200,000  shall  then  be  outstanding,  and  that  after 
.4prll  1  1906  the  balance  of  new  stock  to  the  amount  of  $4,800,000  will  be 
Issued  by  the  lessor,  if  permitted  by  law,  and  may  be  sold  by  the  lessee, 
but  not  otherwise  than  in  the  market  at  public  or  private  sale,  for  the 
best    price    obtainable." 

The  proceeds  of  this  new  stock,  together  with  the  funds 
to  be  raised  from  the  sale  of  bonds  in  the  Manhattan  Railway 
Company's  treasury,  and  by  the  sale  of  certain  real  estate 
not  needed  for  railroad  purposes,  is  applicable  and  has  in 
part  already  been  applied  towards  the  expense  of  putting 
the  property  in  the  best  condition,  completing  the  electrical 
equipment,  for  paying  liabilities  for  land  damages,  and 
give  the  present  elevated  structure  such  permanency,, 
strength  and  large  facilities  as  will  enable  it  to  handle  with 
the  utmost  efficiency,  &c.,  &c.,  electrical  rolling  stock  of 
the  present  type  up  to  the  ma.xinmm  capacity  of  the  tracks. 

PROPERTIES     LEASED    OR    OTHERWISE    CON- 
TROLLED BY  INTERBOROUGH  COMPANY. 

The  following  is  a  statement  relative  to  the  companies 
whose  lines  are  leased,  or  a  majority  of  whose  stock  is 
owned  by  the   Interborough  Com})any: 

As  mentioned  above,  the  Interborough  Company  owns  all  the  stock  of 
the  Rapid  Transit  Subwav  C^onstruction  Company,  amounting  to  $6,- 
000,000,  with  the  exception  of  130  shares  to  qualify  Directors.  The 
Rapid  Transit  Subway  Construction  Company   has  no  bonded  debt. 

Hy  indenture  of  lease  dated  January  1  1903,  above  referred  to,  the 
Interborough  Company  has  acquired  the  lease  of  the  property  of  the  Man- 
hattan  Railway  C'ompanv  upon  the  terms  above  set  forth. 

The  Manhattan  Railway  Company  has  outstanding  $39,777,000  of 
Consolidated  Mortgage  Gold  Four  per  Cent  100-year  Coupon  Bonds, 
due  April  1  1990.  These  bonds  arc  limited  to  $10,894,000  for  present 
system  of  railroads  of  the  Manhattan  Hallway  Company. 

\'cw  Yorlc  Elevated  Railroad  Company,  which  is  merged  with  the 
Maniiattan  Company,  lias  outstanding  $1  .000,000  Five  per  Cent  Debenture 
Coupon    Bonds    due  March  1  1916.     No  more  of  these  bonds  are  Issuable. 

The    Interborough   Company  holds   32,048  shares  of  the   Nev>'   York    & 

Queens  County   Railwav  C^onipanv',   out  of  a   total  authorized   capital   of 

50,000  shares  of  $100  each,  of  which  32.350  have  been  Issued.     The  bonded 

ndebtedness  of  the  New  York  &  Queens  Counlj-    itallway  Company  is  as 

ollows: 
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$1,500,000  Steinway  Railway    First    Mortgage  Six  per  Cent   Bonds,  due 
1922. 
1,300,000  New  York  &  Queens  County  Railway  Co..  First  Consolidated 
Mortgage  Gold  Four  per  Cent  Bonds,  due  1946. 
150,000  Newtown  Railway  First  Mortgage  Gold  Five  per  Cent  Bonds, 
due    1924. 
50,000  Flushing    &    College    Point    Electric    Rallway|Flrst    Mortgage 
Gold  Flv^e  per  Cent  Bonds,  due  1925. 

The  Interborough  Company  owns  938  shares  of  the 
Capital  Stock  of  the  New  York  &  Long  Island  Railroad  Co., 
out  of  a  total  authorized  capital  of  1,000  shares. 

The  Interborough  Company  owtis  18,140  shares  of  the 
Capital  Stock  of  the  Subway  Realty  Company,  out  of  a 
total  authorized  and  issued  capital  of  20,000  shares  of  the 
par  value  of  SlOO  each. 

The  Interborough  Company  owns  jointly  with  the  Long 
Island  Railroad  Company  almost  the  entire  Capital  Stock 
and  all  the  bonds  of  the  New  York  &  Long  Island  Traction 
Company  and  Long  Island  Electric  Railway  Company, 
holding  2,500  shares  Preferred  Stock  (par  value  $50); 
7.360  shares  Common  Stock  (par  value  $50)  and  $500,000 
ill  bonds  of  the  New  York  &  Long  Island  Traction  Company; 
and  2,990  shares  of  stock  and  $300,000  in  bonds  of  the  Long 
Island  Electric  Railway  Company.  The  former  Company 
has  an  entire  capital  of  $750,000  Common  Stock  and  $250,000 
Preferred  Stock,  and  $1,000,000  Four  and  One-half  per 
Cent  Gold  Bonds,  due  1942.  The  latter  Company  has  an 
entire  capital  of  $600,000  stock  and  $600,000  First  Mortgage 
Five  per  Cent  Gold  Bonds,  due  1925. 

A  summary  statement  of  the  stocks  and  bonds  of  other 
Companies  owned  by  the  Interborough  Company  is  as 
f  oUows : 

New  York   &  Queens  County  Railway  Company — 

32,048  shares  of  Capital  Stock,  par  value  $100  each. 

$786,000  First  Mortgage  Four  per  Cent  Gold  Bonds. 
New  York  &  Long  Island  Ralroad  Company — 

$93,800  Capital  Stock. 
New  York  &  Long  Island  Traction  Company — 

2,500  shares  Preferred  Stock,  par  value  $50  each. 

7.360  shares  Common  Stock,  par  value  $50  each. 

$500,000  First  Mortgage  Four  and  One  Half  per  Cent  Bonds. 
Long  Island  Electric  Railway  Company — 

2,990  shares  (more  or  less)  Capital  Stock,  par  value  $100  each 

$300,000  First  Mortgage  Fivfe  per  Cent  Gold  Bonds. 
Rapid  Transit  Subway  Cons.  Company — 

60.000  shares  Capital  Stock,  par  value  $100    each. 
Subway  Realty  Company — 

18,140  shares  Capital  Stock,  par  value   $100  each. 
Fort  George  Street  Railway  Company — 

250  shares  Capital  Stock,  par  value  $100  each. 
Manhattan  Railway  Company — 

S877  Four  per  Cent  Bond  Scrip. 

EARNINGS  AND  BALANCE  SHEET. 

Statement    of    income    of    Interborough    Rapid    Transit 

Company  for  the  year  ended  June  30  1908: 

Earnings  from  operation $24,059,299  40 

Operating  expenses 10.722,694  66 

Net   earnings $13,336,604  74 

Other  Income 1,220,170  55 

Gross  Income $14,556,77529 

Interest  on   bonds.   Three-year   Gold   Notes 

and  rentals $5,061,664  95 

Taxes 1,586,466  31 

Amortization  of  debt  discount  and  expense--  7,984  67 

Total  interest,  rentals,  taxes,  &c 6,656,115  93 

Balance $7,900,659  36 

Manhattan  Railway  guarantee  (dlvdend    7%) 4,200,000  00 

Net  Income  applicable  to  dividends $3,700,659  36 

Dividends  declared — 9%  on  $35,000,000  Capital  Stock  of  the 

Interborough   Rapid  Transit  Company 3,150,000  00 

Surplus $550,659  36 

The    following   is   the    General    Balance    Sheet   of   Inter- 
borough Rapid  Transit  Company  as  of  June  30  1908: 

ASSETS. 

Construction,  equipment,  leases,  &c $37,349,975  75 

Investments 19,599,706  01 

Securities  deposited  with   Guaranty  Trust  Company  under 

terms  of  Manhattan  Railway  lease _     4,057,986  59 

Advances  to  Companies  a  majority  of  whose    Capital  Stock 
Is  owned 
Notes   receivable 

N.  Y.  &  Long  Island  RR.  Co $3,745,500  00 

Rapid  Transit  Subway  Cons.  Co 2,000,000  00 

N.  Y.  &  Queens  Co.  Ry.  Co 1,558,744  33 

N.  Y.Clty  Interborough  Ry.  Co 60,000  00 

N    Y.  &  Long  Island  Traction  Co 25,000  00 

Pelham  Park   &  City  Island  RR.  Com- 
panies   3,000  00 

— 7.392,244  33 

Open  accounts 

Trustees  of  N.  Y.  &  Long  Island  RR.  Co-.    $3,788,773  37 

Subway  Realty  Co 970.388  35 

Pelham  Park  &  City  Island  RR.  Companies  5.818  32 

Fort  George  Street  Ry.  Co 150  88 

4,765,130  92 


Brought  forward —  $73,156,043  60 

Working  assets 

Materials  and  supplies $1,220,804  83 

Prepaid  Insurance -. 94,019  29 

Rentals  paid  In  advance 11,891  17 


Current  assets 
Cash 

Notes  recelvable- 


$785,551  25 
18,000  00 


1.326.715  29 


Accounts  receivable 1.026,151  22 


Accrued  accounts — Interest  and  dividends  accrued 

Items  awaiting  distribution 

Securities  in  trust  for  voluntary  relief  fund 

Contingent  asset — State  taxes  paid  under  protest 

On  deposit  with  Morton  Trust  Co.  under  terms  of  Collateral 

Trust  Agreement  May  1  1908 

Deferred  charges 

Unamortized  debt,  discount  and  expense 1 


,829,702  47 

117,229  89 

56,193  35 

18,600  00 

324,392  86 

61,307  09 

,442,015  33 


Total  assets $78,341,19988 


LIABILITIES. 

Capital  Stock $35,000,000  00 

Three-year  Four  per  Cent  Gold  Notes,  due  May  1  1908,  not 
presented  for  payment - 

Three-year  Five  per  Cent  Gold  Notes,  dated  March  1  1907 --    10 

Three-year  Six  per  Cent  Gold  Notes,  dated  May  1  1908 
(secured  by  deposit  of  $30,000,000  Forty  Ave  year  Five 
per  Cent  Gold  Mortgage  Bonds) 25, 

Manhattan  Railway — Lease  account 

Current  liabilities 

Notes  payable $1,063,038  00 

Accounts  payable 1,097,330  27 


33,000  00 
,000,000  00 


,000,000  00 
377.322  73 


Current  accounts 

Interest  and  rentals  accrued  and  not  due-- 
Taxes  accrued 


$1,420,168  87 
322,117  74 


2,160,368  27 


Equipment  replacement  reserve 

Advance  income  receipts — Unearned  proportion 

Contingent  liabilities,  taxes  In  litigation 2 

Collateral  Trust  Agreement,  May  1  1908  (see  contra) 

Profit  and  loss — surplus 1 


,742,286  61 
103,458  33 
1,833  34 
,029,880  52 
61,307  09 
,831,742  99 


Total  liabilities $78 .341 ,1 99  88 


Interborough  Rapid  Transit  Company  will  make  annual 
reports  and  statements  in  accordance  with  the  requirements 
of  the  New  York  Stock  Exchange,  and  will  give  at  least 
ten  days'  notice  in  writing  to  the  New  York  Stock  Exchange 
of  any  proposed  closing  of  its  transfer  books. 

The  fiscal  year  of  the  Company  ends  on  June  30th  of  each 
year,  the  annual  meeting  of  the  Stockholders  of  the  Com- 
pany is  held  on  the  Second  Wednesday  of  May,  and  the 
regular  meetings  of  the  Board  of  Directors  are  held  weekly 
on   Wednesdays. 

The  principal  office  of  the  Company  is  at  23  Nassau  Street. 

OFFICERS,  DIRECTORS,  EXECUTIVE 
COMMITTEE,  &C. 

The  officers  of  the  Company  are  as  follows:  Chairman  of 
the  Board,  August  Belmont;  President,  E.  P.  Bryan;  Vice- 
Presidents,  Walter  G.  Oakman,  Frank  Hcdley,  D.  W.  Ross; 
Treasurer,  John  H.  Campbell;  Secretary,  H.  M.  Fisher. 

The  following  are  members  of  the  Board  of  Directors — 
Term  expires  1909:  August  Belmont,  E.  P.  Bryan,  Genl. 
James  Jourdan,  Morton  F.  Plant,  Cornelius  Vanderbilt,  all 
of  New  York.  Termexpires  1910:  Gardner  M.  Lane,  Boston, 
Mass.;  John  Pierce,  George  W.  Young,  Alfred  Skitt,  Gerald 
L.  Hoyt,  all  of  New  York.  Term  expires  1911:  Andrew 
Freedman,  John  B.  McDonald,  Walter  G.  Oakman,  William 
A.  Read.  Theodore  P.  Shouts,  all  of  New  York. 

Members  of  the  Executive  Committee  of  the  Company 
are  as  follows:  Theodore  P.  Shonts,  Chairman;  August 
Belmont,  Andrew  Freedman,  James  Jourdan,  William  A. 
Read,  Walter  G.  Oakman,  Comehus  Vanderbilt. 

The  stock  of  the  Company  is  transferred  by  August 
Belmont  &  Co.,  23  Nassau  Street,  and  the  Morton  Trust 
Company,  32  Nassau  Street.  New  York  City,  is  the  Registrar 
of  the  notes  secured  by  the  Collateral  Trust  Agreement, 
dated  May  1  1908,  made  by  the  Interborough  Rapid  Transit 
Company  to  the  Morton  Trust  Company  as  Trustee,  to 
secure  the  issue  of  the  $25,000,000  Three-year  Convertible 
Six  per  Cent  Gold  Notes,  due  May  1  1911. 

Respectfully  submitted, 

INTERBOROUGH  RAPID  TRANSIT  COMPANY, 
By  JOHN   H.  CAMPBELL,   Treasurer. 

This  Committee  recommends  that  $24,500,000  of  the 
above-described  Three  Year  Convertible  Six  per  Cent  Notes, 
due  1911,  included  in  Nos.  1  to  25,000,  for  $1,000  each,  be 
admitted  to  the  list. 

WM.  W.  HEATON,  Chairman. 

Adopted  by  the  Governing  Committee,  December  9  1908. 

GEORGE  W.   ELY,  Secretarrj. 


— Effingham  Lawrence  &  Co.,  Ill  Broadway,  announce 
that  Mr.  William  H.  Flagg,  who  for  a  number  of  years  con- 
ducted a  bond  business  at  45  Wall  St.,  has  been  admitted 
as  a  general  partner  in  the  firm.  Mr.  Flagg  was  for  many 
years  senior  member  of  the  wel  1-known  bond  house  of  Flagg 
&  Worcester. 

— Cram,  Mulliken  &  Co.  of  Boston,  dealers  in  commercial 
paper,  have  moved  their  New  York  offices  to  the  second  floor 
of  115  Broadway,  the  United  States  Realty  Building.  The 
firm's  new  offices  are  larger,  more  attractive  and  very  con- 
veniently situated.  Mr.  Cram  is  the  resident  partner  in 
charge  of  the  New  York  office. 

— A.  H.  Johnson  and  Norman  Bamesby  annoimce  that 
they  have. organized  the  new  firm  of  A.  H.  Johnson  &  Co.  at 
34  Pine  St.,  to  do  a  commission  business  in  investment 
bonds.  The  new  concern  will  make  a  specialty  of  Govern- 
ment bonds. 


— Lybrand  Ross  Brothers  &  Montgomery,  certified  public 
accountants,  Philadelphia  and  New  York,  announce  that 
they  have  opened  an  office  in  the  Union  Bank  Bldg.,  Pitts- 
burgh, with  Mr.  Walter  A.  Staub,  C.  P.  A.,  as  manager. 

— R.  H.  Fiero  &  Co.,  25  Broad  St.,  New  York,  have  opened 
a  branch  office  in  the  White  Memorial  Building,  Sj'racuse. 
N.  Y.,  under  the  personal  direction  of  W.  F.  Ryan,  formerly 
with  C.  I.  Hudson  &  Co. 

■ — Charles  A.  Morse  &  Co.  of  111  Broadway  have  this 
week  opened  a  branch  office  at  477  Fifth  Ave.,  corner  4Ist 
St.,  under  the  management  of  H.  R.  Lingg. 

— Edward  E.  Read,  who  has  been  a  specialist  in  bonds 
and  investment  securities  for  many  years  at  100  Broadway, 
has  removed  his  offices  to  59  Wall  St.  (Brown  Bros.  Bldg.). 

— Harvey  Fisk&Sons  areoflfering,  at  1013^  and  interest. 
$500,000  Chicago  &  North  Western  4%  extension  bonds 
of  1886,  due  1926. 


Dec.  19  1908. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  18  1908. 

Though  there  is  some  quieting  down  of  general  trade  inci- 
dent to  the  closing  days  of  the  year,  holiday  business  has 
been  good,  the  crops  look  well,  manufacturing  industries  are 
busy,  money  is  easy  and  the  business  outlook  on  the  whole  is 
believed  to  be  promising,  all  the  more  so  because  there  is  no 
attempt  to  force  the  pace. 

LARD  on  the  spot  has  been  irregular  but  changes  have 
been  unimportant.  Trade  has  been  moderately  active  but 
sales  as  a  rule  have  been  limited  to  small  lots.  Prime  West- 
ern 9.55c.  and  City  9. 05 @9. 25c.  Refined  lard  has  been 
easier  for  Continent  and  steady  for  other  grades.  Sales  have 
been  small  and  confined  in  the  main  to  local  jobbers.  Re- 
fined Continent  9.70c.,  South  America  10.60c.  and  Brazil  in 
kegs  12c.  Speculation  in  lard  futures  has  been  moderatelJ 
active.  Prices  have  been  irregular  within  comparatively 
narrow  limits.  Packers  have  sold  at  times,  but  other 
prominent  interests  have  bought  on  the  setbacks  and 
there  has  been  more  or  less  commission-house  buying. 
Trading  has  been  largely  for  quick  turns. 

DAILY   CLOSING   PRICES  OF   LARD    FUTURES  IN   CHICAGO. 

Sat.         Man.  Tues.        Wed.       Thurs.  Fri. 

.January  delivery •-...9.12'A      9.15  9.12i^      9.10  9.121,^      9.15 

May  delivery 9.35  9.37H      9.37H      9-35  9.35  9.37J^ 

PORK  on  the  spot  has  been  quiet.  Mess  has  been  firmer 
at  $16  50@$17,  clear  steady  at  $20@$24  and  family  easier 
at  $17  50@$18  50.  Cut  meats  have  been  moderately  active 
and  generally  steady.  Pickled  hams  8^@10i-^c.,  pickled 
bellies,  14@10  lbs.,  8^@10c.,  and  pickled  shoulders 
6J^@7c.  Beef  has  been  in  moderate  demand  and  firm, with 
.supplies  light.  Mess  .$12  50@$13,  packet  $14@.'iS14  50, 
family  $16@.$16  50  and  extra  India  mess  $24  50@$25. 
Stearines  have  been  quiet  and  firm;  oleo  10c.  and  lard 
10J4@llc.  Tallow  has  been  quiet  but  firm  with  supplies 
light;    City  5%@5J^c.     Butter  has  been  quiet  but  firmer; 


been    quiet   and 
Eggs  have  been 


creamery  extras  31@31i/^c.  Cheese  has 
firm;  State,  f.  c,  small,  Sept.,  fancy  14c. 
dull  and  weak;    Western  firsts  30@31c. 

OIL. — Cottonseed  has  been  quiet  and  steady.  Winter 
44@46c.  and  summer  white  38^@41 3^c.  Linseed  has  been 
firm.  There  has  been  a  brisk  demand  for  small  lots  and 
withdrawals  on  old  contracts  have  been  liberal.  City,  raw, 
American  seed,  48@49c.;  boiled  49@50c.,  and  Calcutta, 
raw,  70c.  Lard  has  been  steady  with  a  moderate  jobbing 
demand.  Prime  74@77c.  and  No.  1  extra  51@53c.  Olive 
has  been  quiet  but  firm  on  light  .supplies  and  offerings;  yellow 
$1@$1  40.  Cocoanut  has  been  quiet  and  steady;  Cochin 
7M@7  3^c.  and  Ceylon  6^@7c.  Peanut  has  been  quiet 
and  steady;  yellow  65@80c.  Cod  has  been  moderately 
active  and  steady;  domestic  38@40c.  and  Newfoundland 
40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  Q}4@QHc.,  and  Santos  No.  4,  7H@7}ic.  West 
India  growths  have  been  in  light  demand  and  steady;  fair 
to  good  Cucuta  8^@9^c.  The  speculation  in  future 
contracts  has  continued  quiet.  There  has  been  an  absence 
of  noteworthy  features,  though  there  has  been  a  certain 
amount  of  buying  of  late  on  the  report  that  none  of  the 
Brazilian  Government's  holdings  will  be  sold  for  a  year  to 
come.  Many  consider  prices  cheap,  but  the  dulness  of  the 
spot  trade  and  liberal  receipts  discourage  purchases. 

The  closing  prices  were  as  follows: 

April 5.25c.  I  August 5.30c. 

May 5.30c.   September 5.30c. 

June 5.30c.   October 5.30c, 

July 5.30c.  [November 5.30c. 

SUGAR. — Raw   has   been    dull   and  easier.     Centrifugal, 

96-degrees   test,  3.77c.,    muscovado,  89-degrees  test,  3.27c., 

and    molasses,  89-degrees    test,  3.02c.     Refined    has    been 

quiet    and    easier.     Granulated     4.50c.     Teas    have    been 

more  active  with  prices  generally  firm.     Spices  have  been 

steady  and  moderately  active.     Wool  has  been   quiet  and 

strong.     Hops  have  been  quiet  and  steady. 

PETROLEUM  has  been  firm,  with  a  brisk  demand  for 
domestic  and  export  account.  Barrels  8. 50c.,  bulk  5c. 
and  cases  10.90c.  Gasoline  has  been  moderately  active 
and  firm;  86-degrees  in  100-gallon  drums  19c.;  drums  $8  50 
extra.  Naphtha  has  been  fairly  active  and  steady;  73@ 
76-degrees  in  100-gallon  drums  16c.;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  quiet  and  easier  at  413^c. 
Rosin  has  been  quiet  and  steady;  common  to  good  strained 
$3  20. 

TOBACCO. — Miinufacturers  of  cigars  continue  to  purchase 
domestic  leaf  sparingly,  as  usual  at  this  stage  of  the  season. 
Packers  expect  an  increased  business  after  the  turn  of  the 
year, as  manufacturers  are  believed  to  be  carrying  unu.sually 
small  supplies.  There  has  been  a  somewhat  better  inquiry 
for  Sumatra  and  Havana,  but  sales  as  a  rule  have  been 
small.     Prices  have  been  steady. 

COPPER  has  been  quiet  and  steady;  Lake  l4}4@M%c. 
and  electrolytic  14@14i^c.  Lead  has  been  dull  and  easy 
at  4.20@4.25c.  Spelter  has  been  quiet  and  steady  at  5.10@ 
5.15c.  Tin  has  been  quiet  and  steady  at  29c.  Iron  has  been 
quiet  and  .steady;  No.l  Northern  $17@$17  50;  No. 2  South- 
em  $17  25@$17  50. 


December 5.15c. 

January 5.20c. 

February 5.20c.. 

March 5.25c. 


COTTON. 

Friday  Night,  Dec.  18  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
403,352  bales,  against  406,266  bales  last  week  and  457,544 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  ,  5,635,647  bales,  again.st  4,412,641 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  1,223,006  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 
20,676 

13,707 
1.525 

7,927 

'929 

1,835 
3,218 

"so 

25 

Fri. 
16,185 

16.614 
1,503 

"485 

6.886 

36.050 

1.832 

r,,'i97 

5,367 

75 

124 

15 

4,751 

100 

Total. 

Galveston 

Port  Arthur 

CorpusChrlstl,  &c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newp.News,  &c- 

New  York 

Boston 

Baltimore 

Philadelphia 

18,823 

io",oii 

1.720 
5,734 

10,068 

f,304 

.    1^.550 
4.823 

l',079 
356 

'"io 

22,656 

11.677 
3.598 

851 
8.084 

1.071 

1.405 
5.160 

104 
3 

42.727 

22,576 

4,394 

10,300 

9,639 

419 

117 

2,106 

8,742 

'732 
207 

20,520 

9",99i 
2,282 

155 
9,959 

l'.254 

r,i98 
4,266 

178 
167 

141,587 

84,636 

15.022 

16.034 

1.491 

52.563 

36,050 

6,809 

117 

9,491 

31,576 

75 

2.267 

745 

4,751 

138 

Totals  this  week - 

55,478 

54.609 

101,959 

49,970 

49,952 

91,384 

403,352 

The  following  shows  the  week's  total  n  ceipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  18. 

1908. 

1907. 

Stock. 

This 
week. 

Since  Sep 
1   1908. 

This 
week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

Corp.  Chrlstl,  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville.    &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk . 

141,587 

84',6.'?6 

15,022 

16.034 

1,491 

52,563 

36.050 

6,809 

117 

9,491 

31.756 

75 

2,267 

745 

4,751 

138 

2,186,388 

36,511 

25,197 

1,037,185 

227,466 

67,244 

20,161 

1,014,901 

180,736 

141,970 

949 

276,959 

349,391 

2,581 

7,695 

7,747 

50,571 

1,995 

121,522 

5.713 

579 

99,196 

20.551 

13,160 

471 

59,974 

16,028 

7.672 

17.417 
26.621 
184 
303 
184 
1,515 
274 

1.169,957 

43.636 

10,017 

879,287 

198.559 

76,290 

5.235 

1,052.451 

120,768 

158.035 

3'4'9'.i54 
312.942 
4.779 
1.989 
1.998 
24.288 
3,250 

294,590 

2'70',i06 
82,598 

I'e's'.eie 

56.770 
29,433 

'l'6',647 
51,146 

f32'.3.57 

8,952 

33,902 

6.055 

192.680 


2'7'r,847 
56.610 

187.765 
20.710 
35.497 

24,433 
47,118 

NewportNews,  &c. 

New   York 

Boston 

Baltimore 

Philadelphia 

120 

131,486 

6,159 

8,208 

4,746 

Total 

403.352 

5.635.647 

391.364 

4.412.641 

1,148.202 

987.319r 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

141,587 

21,522 

122.413 

66.157 

76,299 

89, 

Pt.Arthur.&c. 

6.292 

8.705 

10.575 

10,958 

9,7 

New  Orleans- 

84.636 

99.196 

110.567 

52.772 

97.381 

98,608 

Mobile 

15,022 

20.551 

8,517 

7.312 

13.052 

7  414 

Savannah  

52.563 

59,974 

60.841 

39.115 

50,364 

42.985 

Brunswick 

36,050 

16,028 

5.740 

7.460 

11.594 

4,192 

Charleston.  (Sic 

6.926 

7.672 

4,264 

2.526 

8,877 

3,791 

Wilmington .. 

9.491 

17.417 

3,696 

5.479 

5.115 

10,700 

Norfolk 

31.576 

26.621 

20,756 

21.995 

13.551 

20,932 

N'port  N.,  &c 

75 

184 

875 

527 

393 

499 

AH  others 

25.426 

15,907 

7,833 

22,611 

17.470 

10,738 

Total  this  wk. 

403.352 

391,364 

354,207 

236.489 

305.059 

299,439 

Since  Sept.    1 

5,635.647 

4.412,641 

5.459.847 

4.838,210 

5,595.763 

4,947,680 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  267,146  bales,  of  which  115,182  were  to  Great  Britain, 
63,239  to  France  and  88,725  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  Dec.  18  1908. 

From  Sept.  1  1908  to  Dec. 

18  1908. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great 

CorUi- 

BrUain. 

Fr  'nee 

nent. 

Total. 

BrUain. 

France . 

nent. 

Total. 

Galveston 

27.940 

29,121 

24,833 

81,894 

779.674 

301,243 

624,522 

1,705.439 

Port  Arthur. , , 







15,517 



20.994 

36.511 

Corp.Chrlstl.&c 

409 

409 

New  Orleans.. 

55,223)19,211 

32.531 

106.965 

362.731 

115.725 

276.468 

754,924 

Mobile 

.. 



34,071 

44.205 

35,158 

113,434 

Pensacola  

6,234 

10,300 



16.534 

15.886 

29.288 

25.654 

70,828 

Fcrnandlna 

.Savannah 

10,226 



11,109 

21,335 

89.985 

63,509 

.382.469 

5'35,963 

Brunswick 





49,662 



54.922 

104,584 

Charleston 



5,725 

41,7:i9 

47.464 

Wilmington... 



14.766 

14.766 

72,373 

8.731 

179,715 

260.819 

Norfolk 

15.600 

1,343 

16.943 

Newport  News. 

. 

.    . 

New  York 

4,470 

4.607 

1.025 

10.102 

76,216 

20,343 

77.187 

r7'3.74e 

Boston   

3,476 



40 

3.516 

50.157 

7,168 

57.326 

Baltimore 

14.141 

1.900] 

42,615 

58.656 

Philadelphia  . . 

7,613 



7.613 

19.801 



4,474 

24.275 

Portland.  Me.. 

San  Francisco. 



4,421 

4,421 



20,749 

20,749 

Seattle 

25,766 

25.766 

Tacoma 

2.998 

2.98S 

Portland.  Ore. 
Pemblna  . . 











Detroit 











Total 

115,182 

63.239 

88,725 

267,146 

1.601.639 

584.944 

1.824.350 

4.010.83a 

Total  1907 

179.882 

43.083 

114,803 

337,768 

1,429.370 

424,994 

1,457,033 

3,311,397 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York.  ..j.^:.^ 
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Dec.  18  at- 


New  Orleans - 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.- 

Total  1908_ 
Total  1907. 
Total  1906. 


On  Shipboard,  Not  Cleared  far- 


Great  Ger-        Otiier     Coast- 

Brilain    France    many.   Foreign    wise. 


9.230 
90,099 


8,600 

7,500 

2,500 

35,000 

152,929 

73.599 

107,315 


2,285 

18.514 

3,520 

6",  000 

~205 


30.519 
33,750 
69,008 


5,281 
36.666 
3,627 
2,000 
6,892 

I'.OOO 
32,000 

87,466 
121.432 
127,641 


17,171 

26,854 

7,955 


3,500 
4,000 

59,480 
32,564 
70,951 


Total. 


181 
4,562 
1,300 
1,500 
3,500 
18,812 


29,855 
44,943 
49,771 


34,148 

176,695 

16,402 

3,500 
24.992 
26.312 

7,200 
71,000 

360,249 
306,288 
424,686 


Leaving 
Stock. 


235,958 

117,895 

149,244 

25,933 

57,606 

24,834 

125,157 

51,326 


787,953 
681,031 
968,244 


Speculation  in  cotton  for  future  delivery  ha.s  still  kept 
within  moderate  bounds,  and  the  same  may  be  said  of  the 
fluctuations  in  prices.  Alternately  rising  and  falling,  the 
net  changes  for  the  week  are  slight.  They  show,  however, 
some  advance.  This  is  a  matter  of  not  a  little  surprise  in 
some  quarters,  seeing  that  the  receipts  have  been  very  large, 
that  the  .spot  markets  have  continued  to  weaken,  with  a 
lessened  demand,  and  that  the  local  stock  has  increased 
during  the  week  about  18,000  bales,  or  35,000  thus  far  this 
month.  Furthermore,  the  trade  in  cotton  goods  has  evi- 
dently slackened,  as  is  not  an  unusual  thing  towards  the 
close  of  the  year.  And  not  only  is  it  noticeable  in  this 
country,  but  similar  reports  have  come  from  various  parts 
of  the  Continent  of  Europe.  Lancashire,  too,  has  com- 
plained of  unsati.sfactory  trade,  and  some  apprehensions 
have  been  reported  from  that  quarter  as  a  result  of  rumors, 
here  mentioned  for  what  they  are  worth,  that  in  East  India 
an  agitation  has  been  begun  looking  to  the  boycotting  of 
British  goods  in  retaliation  for  the  passage  of  sedition  laws 
by  the  British  Government  for  the  purpose  of  controlling 
the  unrest  among  the  natives  in  India.  How  much  such  a 
boycott  movement  will  amount  to  if  it  has  really  been 
started  remains  to  be  seen,  but  rumors  in  regard  to  it  have 
attracted  some  attention,  particularly  as  Viscount  Morley, 
Secretary  of  State  for  India,  intimated  in  the  Hou.se  of  Lords 
the  other  day  that  although  there  was  no  fear  of  a  general 
uprising  in  India,  the  situation  there  was  anything  but  cheer- 
ful. Moreover,  spot  interests  have  been  selling  the  distant 
months,  even  if  they  have  been  buying  January.  Southern 
hedge  selling  has  continued.  Liverpool  has  sold  October 
if  it  bought  January  and  March,  and  the  rank  and  file  of  pro- 
fessional operators  have  plainly  leaned  towards  the  short 
side.  It  is  even  said  that  there  has  been  some  Western 
selling  for  short  account.  The  narrowness  of  the  specula- 
tion, too,  in  which  the  public  as  a  rule  refu-ses  to  take  part, 
has  of  itself  obviously  militated  against  attempts  to  bring 
about  a  material  and  permanent  rise  of  prices.  On  the 
other  hand,  however,  the  exports  have  been  liberal,  and 
spinners'  takings  enormous.  Bulls  believe  that  these  takings 
will  greatly  exceed  the  actual  consumption,  which,  they 
contend,  will  also  be  unusually  large.  Moreover,  there  has 
been  a  good  deal  of  liquidation  of  trans-Atlantic  straddles  by 
buying  January,  March  and  other  months  here  and  selling 
across  the  water  at  differences  which  show  a  very  remunera- 
tive widening  from  those  which  at  one  time  existed.  The 
South,  too,  is  beginning  to  balk  at  the  gradual  decline  in 
prices.  Its  offerings  of  cotton  are  said  to  be  smaller.  Talk 
is  heard  of  a  disposition  to  hold  back  cotton  and  also  of  an 
exhaustion  of  supplies  here  and  there.  The  short  interest 
here,  moreover,  has  grown,  it  is  understood,  to  rather  large 
proportions,  and  latterly  .shorts  have  exhibited  some  un- 
easiness, fearing  that  the  next  Census  Bureau  return  on 
Monday,  Dec.  21,  may  prove  of  a  somewhat  bullish  charac- 
ter. According  to  some  reports,  however,  the  ginning  in 
several  States  has  already  slightly  exceeded  the  Government 
crop  estimate,  by  States,  of  Dec.  9.  To-day  prices  advanced 
on  better  foreign  trade  reports,  covering,  with  some  buying 
by  Wall  Street  and  spot  interests,  and  reports  of  lessened 
Southern  offerings.  Spot  cotton  has  been  ciuiet.  Middling 
upland  closed  at  9.10c.,  showing  no  change  for  the  week. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Dec.  \2  to  Dec.  18 —  Sat. 

Middling   uplands 9.10 


Mon. 

9.10 


Tues. 

9.10 


Wed. 

9.10 


Thurs. 

9.10 


Fri. 

9.10 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations   for   middling   upland   at    New    York   on 
Dec.  18  for  each  of  the  past  32  years  have  been  as  follows: 


1908. C 9.10 

1907 11.90 

1906 10.45 

1905 12.15 

1904 8.05 

1903 13.05 

1902 8.65 

1901 8.50 


1900. c 10.00 

1899 7.50 

1898 5.81 

1897 5.88 

1896 7.19 

1895 8.50 


1892. c 10.00 

1891 8.00 

1890 9.37 

1889 10.25 

1888 9.75 

1887 10.62 


1894 5.75  1886 -.  9.56 

1893 7.9411885 9.25 


1884. c 10.94 

1883 10.44 

1882 10.38 

1881 12.00 

1880 11.94 

1879 12.62 

1878 8.94 

1877 11.31 


MARKET   AND    SALES   AT   NEW    YORK, 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet 
Quiet 
Quiet 
Quiet 
Quiet 
Quiet 


Futures 
Market 
Closed. 


Steady 

Very  steady - 
Barely  steady 

Steady 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


Con- 
Export  sum'n. 


Con- 
tract. 


Total. 


5,200 
1,300 
1,100 
2,200 
5,700 


5,200 
1,300 
1,100 
2,200 
5,700 


FUTURES. — The   highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


^\ 

i;;! 

i  1 

«o  1 

1    1 

SI 

1 

1 

rJi 

M    1 

to  1 

1 1 

SI 

'1 1 

Ji 

=0 

00 

00 

00 

00 

00 

00 

1 

®l 

®i 

®l 

®| 

®@ 

in 

in 

®l 

o 

to 

®l 

in 

o 

®l 

in 

®l 

®l 

00 
CO 

®l 

CC| 

00, 

1 1 

00, 

1    1 

0O| 

0O| 

=0, 

=C| 

1 1 

*! 

oo 

IS 

tote 

1  m 
1  to 

SI 

15 

OOO 

to  35 

oo 

IS 

00  tc 

00  00 

oo 

0C=C 

00 

00 

00 

00=0 

oooo 

00 

oooo 

CJ  OS 

00  oe 

ooco 

®l 

in 

®l 

into 

®| 
n 
to 

@® 

OOO 

to  to 

®l 

o 

to 

®l 

®l 

t~o 

oo 

®l 

00 

®l 

ot- 

@l 

oooo 

oooo 

1=0 

=0  00 

1=0 

=0=0 

1  * 

oooo 

oooo 

1=0 

00=0 

- 

00  OC 

15 

00    1 

o  1 

IS 

tOr-i 

too 

IS 

i0  05 

MM 

oo 

13 

OM 

Si: 

00  oo 

oooo 

00 

00 

00 

oooo 

oo 

oooo 

oooo 

« 

00« 

Thurs 
Dec. 

@l 

OOO 

r»QO 

®  1 

®l 

n 
1* 

®1 

co^J 

®  1 

to 
i.n 

@l 

too 
into 

®l 

o 
to 

®l 

to  00 
in  in 

®l 

t-O 

oo 

®l 

o 

©1 

OSr- 
CO'T 

®l 

«00 

OOOO 

|V. 

oooo 

1=0 

oooo 

|00 

oooo 

oooo 

1=0 

oooo 

OC  00 

15 

LOO 

IS 

W  OS 

to  o 

oos 
too 

.-100 

too 

M-H 

oo 

1^ 

COM 

00  00 

oooo 

00 

oooo 

=0 

«« 

oooo 

oooo 

oooo 

00 

00=0 

Wedne. 
Dec. 

®| 

CD  ^ 
t^oO 

@l 

05,-! 

®l 

®l 

O05 

®l 

n 
in 

®l 

OOO 

oo 

®l 

o 

®l 

ino 

®  I 

oos 

OTf 

@l 

o 

®l 

OOr-i 
CO  ■'I' 

©1 

00  00 

OOOO 

l« 

oooo 

1  * 

«00 

coo 

tN,to 

,=0 

oooo 

oooo 

1=0 

15' 

oooo 
~Oeo" 

0-* 

. 

00  r- 

Cico 

1^00 

\^ 

tO!0 

too 

1  ° 
1  to 

MC^ 

t^tO 

MTP 

too 

§2 

00  00 

oooo 

00 

00=0 

« 

=0  00 

oo 

oooo 

oooo 

oo 

oooo 

Tuesd 
Dec. 

®| 

00  00 

®l 

®l 

OS 

I* 

@l 

in  in 

in  in 

®| 
oo 
in 

@l 

to  to 

to 

®i 

so  to 

®  1 

ocn 

to  o 

®l 

o 

®i 

®l 

«oo 

to  00 

|00 

oooo 

1  * 

oooo 

00 

oooo 

oooo 

,00 

oooo 

o  — 

0SC5 

1  " 

1  >o 

to  to 

1  " 
1  to 

cso 
to  t^ 

cs 
to 

oooo 

to  to 

oo 

OtO 

1? 

to  to 

§^ 

00  CO 

oooo 

00 

cooo 

cc 

00« 

X 

xoo 

oooo 

00 

oooo 

Mona 
Dec. 

©1 

too 

00  OS 

®l 

@| 
tnM 

into 

@l 

to 

® 

OSS 

to  to 

®l 

to 

®l 

cst^ 

OtO 

®l 

coos 
oo 

®l 

®l 

.-o 

®l 

00  00 

oooo 

1=0 

00  oe 

1=0 

oooo 

1  * 

oooo 

oooo 

|00 

oooo 

. 

a  OS 

(g 

to  to 
tcto 

IS 

MM 

Ifi 

t^t^ 

OOO 

to  to 

1  o 

0.1 

oo 

S-^ 

00  00 

oooo 

00 

oooo 

00 

oooo 

00 

00=0 

oooo 

00 

oooo 

Salurd 
Dec. 

®| 

0OC^J 

00  OS 

®| 

00  in 
I'm 

®  i 

oo 

®l 

to  in 

into 

®l 

@l 

MO 

tot^ 

®l 

o 

®l 

c?0 
tot^ 

®l 

lOtD 

®l 

00 

®l 

coo 

T3"  o 

®l 

oo« 

oooo 

1=0 

00=0 

l« 

=0  00 

1=0 

00  =0 

oooo 

1=0 

oooo 

1 1 

«a      »fl      »c  ,  «^c      "e      «c     ^a      «c 

bcB       beB       bcS       boS    ,    mE       bcB       btB       bcB 
.CwiCSS.C—ICwCMjCwiCco.aM 

^tf  O  gKo^ffiO  |KotKQ  gSo  ^Ko  icSo 

1  as  a^  &£ 

i  C  CO   1    C  SS       CM 

=::        GQ        o 

keB 

1  '^S 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  th^^  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

1908. 

713,000 

10,000 

38,000 


December  18 — 

Stock  at  Liverpool bales. 

Stock  at  I>ondon 

Stock  at  Manchester 

Total  Great  Britain  stock 761,000 

Stock  at  Hamburg 14  000 

Stock  at  Bremen 334,000 

Stock  at  Havre 189,000 

Stock  at  Marseilles 3 ,000 

Stock  at  Barcelona 23,000 

Stock  at  Genoa 42 ,000 

Stock  at  Trieste 4,000 


1907. 

727,000 

16,000 

52,000 


1906. 
571,000 
8,000 
43,000 


1905. 

869,000 

14,000 

44,000 


795,000 

16,000 

234.000 

152,000 

4,000 

16,000 

18,000 

24,000 


622,000 

11,000 

246,000 

116,000 

3,000 

11.000 

85,000 

1.000 


927,000 

13,000 

336,000 

207,000 

2,000 

7,000 

29,000 

2.000 


Total  Continental  Stocks 609,000       464,000       473.000       596.000 

TotalEuropean  stocks 1,370,000  1.259,000  1,095,000   1,523,000 

India  cotton  afloat  for  Europe 68,000  55,000  108,000         89,000 

American  cotton  afloat  for  Europe! :078, 544  876,209  855,109       756,000 

Egypt,  Brazil  &c.  afloat  tor  Europe      67.000  75,000  94,000         91,000 

Stock  In  Alexandria,  Egypt 261,000  223,000  217,000       177.000 

Stock  in  Bombay. India 211,000  344,000  405,000       560,000 

Stock  InU.  S.  ports 1.148.202  987.319  1.392.930   1.127.088 

Stock  in  U.  S.  interior  towns 883.158  545.916  708,710       755.460 

U.  S.  exports  to-day 39,099  86.114  56.164         33,688 

Total  visible  supply 5,126,003   4,451.558  4,931,913   5,112,236 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
A  incrican — 

Liverpool  stock bales .     603,000 

Manchester  stock 29,000 

Continental  stock 565,000 

American  afloat  for  Europe 1,078,544 

U.S.  port   stocks 1,168,202 

U.S.  interior  stocks 883,158 

U.S   exports  to-day 39,099 


617.000 

42.000 

385,000 

876,209 


509,000 

36,000 

432,000 

855,109 

987,319   1.392,930   1,127.088 

545.916       708,710       755.460 

86,114  56.164  33.688 


763.000 

38.000 

559,000 

756,000 


Total  American . 4 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 

London  stock. 

Manchester  stock 

Continental  stock 

India   afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


.346.003   3,539,558  3.989.913   4,032.236 


110.000 

10,000 

9,000 

44,000 

68,000 

67,000 

261,000 

211,000 


110,000 
16,000 
10,000 
79.000 
55.000 
75,000 
223,000 
344,000 


62,000 

8,000 

7,000 

41,000 

108.000 

94.000 

217.000 

405.000 


106.000 

14.000 

6.000 

37,000 

89,000 

91,000 

177,000 

560,000 


Total  East  India,  &c... 780,000       912,000       942,000   1,080.000 

Total  American 4,346.003   3.539.558  3.989.913   4.032,236 


Total  visible  supply 5,126,003   4,451,558  4,931.913   5.112,236 


5.69d. 

10.55c. 

105^d. 

9.20d. 

5?^d. 

5  7-16d. 


6.31d. 

12.10c. 

8  19-16d. 

9.00d. 

5  13-16d. 

5^d. 


15.500  15.500 


Middling  Upland.  Liverpool 4.82d.  6.10d. 

Middling  Upland.  New  York 9.10c.  11.80c. 

Egypt,  Good  Brown,    Liverpool,. 8  13-1 6d.  1011-16d. 

Pei-uvlan.  Rough  Good,  Liverpool       7.80d.  H.75d. 

Broach.  Fine.  Liverpool 4  ll-16d.  5  ll-16d. 

Tinnevelly,  Good.  Liverpool 4  ll-16d.  5^d. 

Continental  imports  for  the  past  week  have  been  205,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  192,195  bales,  a  gain  of  674,445  bales  over  1907, 
an  increase  of  194,090  bales  over  1906,  and  a  gain  of  13,767 
bales  over  1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  21 ,707  bales  and  are  to-night  337,242 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  41,587  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

-1908 


December  18 — 
Shipped —  Week. 

Via  St.  Louis 34,501 

Via  Cairo 13,888 

Via  Rock   Island 1.602 

Via  Louisville 2 ,672 

Via  Cincinnati 2,682 

Via  Virginia  points 7,341 

Via  other  routes,  &c 8,998 

Total  ffross  overland 71,684 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c- _   7,901 

Between  Interior  towns. 2,286 

Inland,  &c.,  from  South--    538 


1907- 


Since 

Sept.  1. 

a310,196 

175,125 

6,180 

38,308 

23,814 

71,778 

111,020 

736.421 

68,008 
21,914 
14,974 


Week. 

14.589 

6,837 

827 
1.643 

844 
2.387 
8.472 


Since 

Sept.  1. 

148.607 

73,01i) 

4,664 

23,613 

13,050 

28,749 

68,697 


35,599       360,399 


2.276 
3.749 
1.996 


31.525 
34.865 
26,868 


Total  to  be  deducted 10,725       104,896 


8.021  93.258 


Leaving  total  net  overland  * 60,959      631,525 


27.578       267.141 


*  Including  movement  by  rail  to  Canada,     a  6,500  bales  added  as  correc- 
tion. 

The  foregoing  .shows  the  week's  net  overland  movement 

has  been  60,959  bales,  again.st  27,578  bales  for  the   week 

last  year,  and  that  for  the   season  to  date  the   aggregate 

net  overland  exhibits  an  excess  over  a  year  ago  of  364,384 

bales. 

1908 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  18 403,352   5,635,647 

Net  overland  to  Dec.  18 60.959       631.525 

Southern  consumption  to  Dec.  18--   48.000      678.000 


1907- 


Since 

Week.       Sept.  I. 

391.364   4.412.641 

27.578       267.141 

48.000       772.000 


Total  marketed 512.311 

Interior  stocks  in  excess 21,707 


6.945.172 
768.233 


466.942 
22.080 


5,451.782 
465.333 


Came  into  sight  during  week 534,018    489.022 

Total  in  sight  Dec.  18 7.713.405 


5.917.115 


North,  spinners'  takings  to  Dec.  18.123,259   1,283,494 

Movement  into  sight  in  previous  years: 

Since  Sept.  1  — 


32.493       652.931 


Week—  BaUs 

1906 — Dec.  21 492.735 

1905— Dec.  22 341.187 

1904— Dec.  23 382,883 

1903 — Dec.  25 385.686 

1902— Dec.  26 358,075 


Bales. 

1906 — Dec".   21 7,314.172 

1905— Dec.   22 6,581.031 

1904— Dec.    23 7,471.709 

1903 — Dec.    25 6,550.898 

1902— Dec.   26 6,410,325 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
Mx\RKETS. — ^Below  are  the  closing  quotations  of  middling 
cotton  at  S(nith;'rii  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
December  18 

Galveston  — 
New  Orleans- 
Mobile  

Savannah  

Charleston 

Wilmington- - 

Norfolk 

Boston    

Baltimore 

Philadelphia  - 

Augusta- 

Memphis 

St.   Louis 

Houston  -_-- 
Little  Rock-- 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


8  13-1 
8M 
S% 
8  7-1 
%% 
8Vs 
8  13- 
9.10 
9 

9.35 
8Vs 
SH 
9H 
8  11- 
8?^ 


8  13-16 

SH 

7« 

8  7-16 

8  5-16 

8% 

8  13-16 

9.10 

8% 

9.35 

8H 

8% 

9 

8  11 

8 


-If 


8M 
8  11- 
8% 
8 '4 
8  5-1 

8ys 

8  13- 
9.10 

8y^ 

9.35 

8Vh 

8H 

9 

8  11- 

8% 


16 


8H 
8  11 
85^ 

8H 

8H 

8ii 

8H 

9.10 

8K 

9.35 

8% 

8M 

9 

85i 

8  5-16 


16 


8« 

8  11-16 

8  9-16 

8H 

8M 

8)4 

8»A 

9.10 

8H 

9.35 

8H 

8% 

9 

8% 

8H 


8H 

8  11-16 

8  9-16 

8H 

8H 
8H 

8H 

9.10 

8H 

9.35 

8  13-16 

8H 

9 

8  11-16 

8H 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Dec.  12. 

Dec.  14. 

Dec.  15. 

Dec.  16. 

Dec.  17. 

Dec.  18. 

December — 

Range 

—    @    — 

8. 57-. 60 

8. 58. 63 

8. 49-. 58 

8. 55-. 61 

—   @   — 

Closing 

8. 60-. 66 

8. 64-. 66 

8. 56-. 58 

8.58    — 

8. 60-. 62 

8. 60. 62 

January — 

Range  

8. 53-. 62 

8. 52-. 64 

8. 58-. 66 

8. 51. 57 

8. 56-. 61 

8. 62-. 66 

Closing 

8. 61-. 62 

8. 63-. 64 

8. 59-. 60 

8. 56-. 57 

8. 58-. 59 

8. 66-. 67 

Fcbruaru — 

Range 

—    @    — 

—   @    — 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

8.61     * 

8.63    * 

8.61     * 

8.57    * 

8.58    * 

8.66    * 

March — 

Range  

8. 59-. 70 

8. 59-. 70 

8. 63-. 70 

8. 54-. 60 

8. 56-. 65 

8. 64-. 70 

Cosing 

8. 67-. 68 

8. 68-. 69 

8. 63-. 64 

8. 58-. 59 

8. 61-. 62 

8. 69-. 70 

April — 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

8.68    * 

8.70    * 

8. 64-. 66 

8.60    * 

8.62    * 

8.70    * 

May — 

Range  

8. 63. 75 

8. 65-. 75 

8. 67-. 76 

8. 60-. 65 

8. 61-. 70 

8. 70-. 76 

Closing 

8. 73-. 74 

8. 74-. 75 

8. 67-. 68 

8. 63-. 64 

8. 66-. 67 

8. 75-. 76 

June — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

8.76    * 

8.78    * 

8. 72-. 74 

8.65    * 

8.69    * 

8.78    * 

July — 

Range  

8. 78-. 84 

8. 74-. 75 

8. 78-. 85 

8. 70. 73 

8. 70-. 79 

8. 80. 85 

Closing 

8. 82. 83 

8. 84-. 85 

8.77-.78 

8. 72-. 73 

8. 76-. 77 

8. 84-. 85 

October — 

Range  

8. 39-. 46 

8. 37-. 44 

8. 39-. 43 

8. 36-. 40 

8. 39-. 41 

8. 40-. 46 

Closing 

8. 42-. 44 

8. 44-. 45 

8. 39-. 40 

8. 38-. 39 

8. 40-. 41 

8. 45-. 46 

Tone — 

Spot 

Steady. 

Quiet. 

Dull. 

Easy. 

Easy. 

Quiet. 

Options 

Steady. 

Steady. 

Ba'ly  sty 

Steady. 

Steady. 

Steady. 

during 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  denote  that  the 
weather  has  on  the  whole  been  favorable  during  the  week. 
Picking  is  drawing  to  a  close  in  most  localities.  The  crop 
continues  to  move  freely. 

Galveston,  Texas. — Picking  is  nearing  completion.  We 
have  had  no  rain  the  past  week.  The  thermometer  has 
averaged  64,  ranging  from  56  to  72. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  32  to  82,  averaging  57. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week  to  an  inappreciable  extent.  Average  thermometer 
66,  highest  78,  lowest  54. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  58, 
the  highest  being  82  and  the  lowest  34. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  60,  ranging  from  40  to  80. 

San  Antonio,  Texas. — We  have  had  only  a  trace  of  rain 
the   week.     The   thermometer  has  ranged  from   46 
to   86,   averaging   66. 

Taylor,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Aver- 
age thermometer  63,  highest  82,  lowest  44. 

Memphis,  Tennessee. — There  has  been  rain  on  one  day  dur- 
ing the  week;  the  precipitation  reaching  nineteen  hundredths 
of  an  inch.  Average  thermometer  54.8,  highest  71.5, 
lowest  35. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  76,  aver- 
aging 58. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  past  week,  the  precipitation  being  fifty  hundredths 
of  an  inch.     Average  thermo  meter  60,  highest  76,  lowest  43. 

Greenwood,  South  Carolina. — It  has  rained  on  one  day 
during  the  week,  to  the  extent  of  eighty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  46,  the  highest 
being  57  and  the  lowest  35. 

Charlotte,  North  Carolina.  — There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  35  to  69, 
averaging  52. 

New  Orleans,  Louisiana. —  We  have  had  no  rain  the  past 
week.     The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. —  Rain  has  fallen  to  an  inappreciable 
extent  on  one  day  during  the  week.  The  thermometer  has 
averaged  57,  ranging  from    35  to  78. 

Vicksburg,  Mississippi. — We  have  had  a  trace  of  rain  on 
one  day  during  the  week  .  The  thermometer  has  averaged 
61,  the  highest  being  76  and  the  lowest  37. 

Helena,  Arkansas. — Picking  is  nearlj^  finished.  There 
has  been  only  a  trace  of  rain  during  the  week,  but  the  weather 
is  now  warmer  and  threatening.  The  thermometer  has 
averaged  53.4.  ranging  from  33  to  73. 

Mobile,  Alabama. — Cotton  is  moving  liberally.  Rain  has 
fallen  on  one  day  of  the  week,  the  precipitation  reaching 
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twenty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  63,  ranging  from  42  to  74. 

Montgomery,  Alabama. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  38  to  76, 
averaging  GO. 

Selma,  Alabama. — We  have  had  rain  on  one  da}^  of  the 
past  week,  the  precipitation  being  forty-five  hundredths  of 
an  inch.     Average  thermometer  56.5,  highest  74,  lowest  32. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  82  and 
the  lowest  41. 

WORLDS  SUPPLY   AND  TAKINGS   OF  COTTON.— 


Cotton    Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Dec.  11 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  18  — 

Bombay  receipts  to  Dec.  17 

Other  India  ship'ts  to  Dec.  17.  _ 
Alexandria  receipts  to  Dec.  16_- 
Other  supply  to  Dec.  16* 

4,933,808 

534,018 
81,000 

5,000 
49,000 

8,000 

l',7'r4',982 

7,713,405 

306.000 

84,000 

477,000 

112,000 

4,242,324 

48  9, 02  2 
72,000 

7,000 
49,000 

9,000 

2,29l",844 

5,917,115 

373,000 

85,000 

567,000 

138,000 

Total  supply - 

5,610,826 
5,126.003 

10,407,387 

■ 
5,126,003 

4,868,346 
4,451,558 

9,371,959 

Deduct — 
Visible  supply  Dec.  18 

4,451,558 

Total  takings  to  Dec.  18 

Of  which  American.. 

484,823 
379,823 
105,000 

5,281,384 

4,344,384 

937,000 

416,788 

319,788 

97,000 

4,920,401 
3,713,401 

Of  which  other 

1,207,000 

»  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  <S:c. 
INDIA  COTTON  MOVEMENT   FROM  ALL  PORTS. 


December  17. 

1908. 

1907. 

1906. 

Receipts  at — 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

81,000      306,000 

72,000 

373,000 

101,000 

498,000 

Exports  frorn- 


Bombay — 

1908 

1907 

1906 

Calcutta — 

1908. 

1907 

1906 

Madras — 

1908 

1907 

1906 

All  others — 

1908 

1907 

1906 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


2,000 
2,000 


1,000 
2,000 


1,000 


Total  all- 
1908.- 
1907_- 
1906.- 


4,000 
4,000 


Total. 


21,000  23,000 
14,000:  16,000 
21,000|    21,000 


1,000 
1,000 


2.000 
5.000 
2.000 


24,000 
19,000 
24,000 


1,000 

l",000 

1,000 
2,000 


3,000 
5,000 
2,000 


28,000 
23,000 
24,000 


Since  September  1. 


Great 
Britain. 


2.000 
4,000 
5,000 

4,000 
1,000 
1,000 

3,000 
8,000 
1,000 

5,000 
6,000 
2,000 


14,000 

19,000 

9,000 


Conti- 
nent. 


117,000 
134,000 
191,000 

10,000 

8,000 

15,000 

7,000 

16,000 

7,000 

55,000 
46,000 
43,000 


189,000 
204,000 
256,000 


Total. 


118,000 
138,000 
196,000 

14,000 

9,000 

16,000 

10,000 

24,000 

8,000 

60,000 
52,000 
45,000 


203,000 
223,000 
265,000 


ALEXANDRIA    RECEIPTS     AND     SHIPMENTS. 


.Alexandria,  Egypt, 
December  16. 

1908. 

1907. 

Receipts  (cantars)  — 

This  week    .    .. 

360,000 
8.573,920 

370,000 

Since  Sept.  1      

4,255,138 

1906. 


400,000 
4,215,301 


Exports  (bales) - 


To  Liverpool-.. 
To  Manchester . 
To  Continent  -. 
To  America 


This 
week. 


9.500 

9,500 

10,500 

4,250 


Since 
\Sept.  1. 

71,061 

65,436 

100,438 

19,633 


Total  exports 33,750  256, 568|  29,500  360,056,  42.750  372.154 


This 
loeek. 

9,500 
8,750 
7,000 
4,250 


Since  ! 

Sept.  l.i 

112,007 
99,180 

123,848 
25,021 


This 
iveek. 


Since 
Sept.  1. 


12,500  113,956 

15,250     92,996 

8,000'l31,lll 

7.0001    34,091 


A  cantar  Is  99  lbs.  Egyptian  bales  weigh  about  750  lbs. 
MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
fiat  for  yarns  and  quiet  for  shirtings.  Merchants  arc 
buying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1908. 

1907. 

8}4  Uis.  Shirt- 

Corn 

SH  lbs.  Shirt- 

Cot'n 

32s  Cop 

ings,  comnwn 

Mid. 

32j  Cop 

Ings,  common 

MVd. 

Twlsl. 

to  IXnesi 
t.  d.          8 

d. 

Upfs 
d. 

Twist 

10  11  nest. 

Upft 

i. 

(1. 

f1. 

d. 

3.  d.          8.  d. 

d. 

N<w 

6 

8H         @ 

9H 

5     1     &% 

6 

5.00 

lOH     <a 

IIH 

6     1     (a  9  10 

5.91 

13 

6>4        ® 

9 

5     0     @8 

6 

5.05 

IQ%     @ 

11'/, 

6     1      @9     9 

5.87 

20 

8            ® 

8»4 

4   10H@8 

6 

5.07 

lOVi      @ 

im 

6     1      @9     8 

6.00 

27 

7H         & 

»H 

4   18     @8 

6 

5.08 

lOH      ® 

llH 

6     1H@9     7}i 

6. IS 

Dec 

4 

TA         @ 

8'.', 

4     9     @8 

4V, 

4.97 

W%      @ 

11 H 

6     1H@9     « 

6.35 

11 

7  9  16    @ 

8% 

4     7>4@8 

Hi 

4.86 

lOM      @ 

11 '/s 

6     l'A®9     6 

6.38 

18 

TA         @ 

8H 

4     6     @8 

3 

4.82 

10  7-16® 

11^2 

6     0     @9     4K 

6.10 

EGYPTIAN  COTTON  CROP.— The  resume  of  an,swers 
received  by  the  Alexandria  General  Produce  Association 
during  November  is  as  follows: 

During  the  first  part  of  November  the  weather  was  favorable  to  cotton, 
but  the  second  fortnlurht  was  too  cold,  and,  owing  to  this  and  the  backward 
state  of  the  crop,  only  the  second  picking  profited  by  the  earlier  congenial 
weather.  The  third  picking  gave  very  Irregular  results,  and  was  nearly 
everywhere  very  unsatisfactory.  The  ginning  outturns,  while  continuing 
Irregular,  have  gone  down  slightly  this  month,  and  can  so  far  be  considered 
as  averaging  1%  helow  those  of  1907.  In  view  of  the  answers  received 
from  our  vartous  correspondents,  we  do  not  see  any  reason  to  change  our 
earlier  crop  estimate  of  6.250.000  to  6,500,000  cantars. 


EUROPEAN  COTTON  CONSUMPTION  TO  DEC.  1.— 

By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Dec.  1.  We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  December  1 . 

For  1908. 

Takings  by  splnntrs bales. 

Average  weight  of  bales Ibs- 

Taklngs  In  pounds 

For  1907. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs_ 

Takings  In  pounds 


GreatBrii'n  '•   Continent. 


470,000        1,031,000 

487  485 

228,890,000  500.035.000 


637,000 
497 


746,000 
486 


Total. 


1,501,000 

485.6 

728,925,000 


1,383,000 
491.1 


316,589,000  362,556,000,679,145,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  487  pounds  per  bale  this  season, 
against  497  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  485  pounds,  against  486 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  485.6  pounds  per  bale,  against  491.1  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Dec.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1908. 

1907. 

Great 
Brifn 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Dec.  1 

308 
458 

1,046 
1,000 

1,354 
1,458 

367 
633 

1,089 
725 

1,456 
1 ,358 

Supply        .    _ 

766 
360 

406 

*30 
60 

2,046 
880 

2,812 
1,240 

1,000 
624 

1,814 
880 

2,814 
1,504 

Consumption,  8  weeks 

Spinners' stock  Dec.  1 

Weekly  Consumption, 
000s  omitted. 

In  October 

In  November 

1,166 

110 
110 

1.572 

140 
170 

376 

78 
78 

934 

110 
110 

1,310 
lf>8 

*  Small  consumption  due  to  lockout  In  Lancashire. 

KING  COTTON.— This  is  the  title  of  a  very  comprehen- 
.sive  historical  and  statistical  review  of  the  staple  from  1790 
to  1908,  recently  issued  by  Mr.  James  L.  Watkins,  formerly 
cotton  expert  of  the  Department  of  Agriculture.  The 
opening  chapU  r  of  the  work  is  largely  devoted  to  a  general 
review  of  production  and  prices  in  each  decade  since  1800. 
after  which  each  State  is  taken  up  in  order  and  data  given 
covering  cotton  crops,  mills,  consumption  and  interesting 
historical  facts.  The  statistical  information  in  the  volume 
is  very  complete,  embracing,  as  it  does,  details  of  acreage, 
weather,  crops,  consumption,  &c.  Altogether,  the  work 
is  one  that  should  not  fail  to  be  of  much  interest  to  many 
outside   of  those   directly   connected  with   cotton   affairs. 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  267,146  bales.      The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool— Dec.  11— Arabic,  1,527  upland,  50 

Sea  Island,  124  foreign 1,701 

To  Manchester — Dec.  14 — Rossettl,  2,393  upland,  S76  Sea  Isl-     2,769 
To  Havre — Dec.  12 — Chicago,  1,822;  Loulslane,  1,985. ..Dec. 

16— La  Bretagne,  550 4,357 

To  Dunkirk — Dec.  12 — Cailfornle,  250 

To  Bremen — Dec.  11 — Prinz  Frledrlch  WUhelm,  300 

To  Genoa — Dec.   15 — Algeria,  600 

To  Smyrna — Dec.  11 — Themlstocles,  125 

GALVESTON— To  Liverpool— Dec.  16— Iowa,  19,410 19,410 

To  Manchester — Dec.  17 — Miguel  de  Larrlnaga.  8,530 8,53a 

To  Havre — Dec.  12— Author,  9,415.  ..Dec.  16 — Belgian,  8,977; 

Clifton,  10,729 29,121 

To  Bremen — Dec.  14 — Keylngham,  10, 198-.. Dec.  16 — Corfu, 

9  698  -        39  896 

To  Hamburg— Dec.  14— Georgia,  2,460' III.I.I 21460 

To  Antwerp — Dec.  15 — Barton,  1,827 1,827 

To  Rotterdam — Dec.  12— Lord  Dufferin,  650 650 

NEW  ORLEANS— To  Liverpool — Dec.   12 — Custodian,  21,223.__ 

Dec.  16 — Victorian,  19,000. .- Dec.  18 — Centurion,  15,000..    55,223 

To  Bremen — Dec.  16— Royal  Prince,  15,690 15,690 

To    Havre — Dec.   16 — Benin,    7, 211  ...Dec.   18 — Alexandrian 


250 
300 
600 
125 


19,211 
1,251 


1,607 
100 
450 


12,  000 

To  Hamburg — Dec.  15 — Hohenfelde,  1,251 

To  Barcelona — Dec.   14 — Margherlta,   675.. -Dec.   17 — Mongl- 

bello,  2,458 3,133 

To  Genoa — Dec.  14 — CItta  dl  Palermo.  6,572. ..Dec.  17 — Mon- 

glhello,  979 7,551 

To  Venice — Dec.    14 — Margherlta,    1,249_--Dec.    18 — Lucia, 

1,500 2,749 

To  Trieste — Dec.  14 — Margherlta,  300.. .Dec.  18 — Lucia,  1,307 

To  Naples — Dec.   17 — Monglbello,  100 

To  Mexico — Dec.  16 — City  of  Mexico.  450 

PEN.SACOL.\— To  Liverpool— Dec.  12— Gracla,  6.234 6,234 

To  Havre — Dec.  1*6 — August  Belmont.  10,300 10,300 

SAVANNAH — To  Liverpool— Dec.  12 — St.  Jerome,  10,226 10,226 

To  Bremen— Dec.  15 — Borkum.  10.879 10,879 

To  Reval— Dec.  15— Borkum,  30 30 

To  Oxelsund — Dec.   15 — Borkum,   200 200 

WILMINGTON— To  Bremen— Dec.  14— Langoe,  14,766 14,766 

BOSTON— To    Liverpool — Dec.    14 — Sa.tonla,    2,714-_.Dec.    15 — 

Wlnlfredlan,  762 3,476 

To  Yarmouth — Dec.  14 — Boston,  40 40 

PHILADELPHIA— To  Liverpool— Dec.  12— Merlon,  7.613 7,613 

SAN  FRANCISCO — To  Japan — Dec.  12 — Tango  Maru,  4,421 4.421 

.267,146 


Total 

LIVERPOOL.— By  cable  from 
lowing  statement  of  the  week's  sale 

A'oe.  27. 
Sales  of  the  week bales.   39,000 

Of  which  speculators  took.-      4,000 

Of  which  exporters  took 1,000 

Salse,  American 48,000 

Actual  export 3 ,000 

Forwarded 84,000 

Total  stock — Estimated 547 ,000 

Of  which  American— Est. -.448, 000 
Total  Imports  of  the  week 150,000 

Of  which  American 135,000 

Amount  afloat 430,000 

Of  which  American 375,000 


Liverpool  we 
s,  stocks,  &c. 


have  the  fol- 
,  at  that  port : 


Dec.  4. 

47,000 

1,000 

1,000 

42,000 

9,000 

85,000 

538,000 

437,000 

85,000 

63,000 

556,000 

499,000 


Dec. 

47 

3 

2 

42 

14 

77 

636 

536 

189 

172 

604 

542 


11. 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Dec.   18. 

38,000 

1,000 

1,000 

33,000 

9,000 

101,000 

713.000 

603.000 

187,000 

l,-)7,000 

561,000 

601 ,000 
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Tile  tone  of  the  Liverpool  market  for  spots  and  futures 
oach  day  of  the  past  week  and  thi>  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.     1 
12:15      \ 
P.  M.      J 

\'cry 
dull. 

Moderate 
demand. 

Quiet. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Quiet. 

Mid.  Upl'ds 

4.87 

4.87 

4.87 

4.84 

4.80 

4.82 

Sales 

Spec.&exp. 

2,000 
100 

7,000 
500 

6,000 
300 

8,000 
500 

8,000 
500 

7,000 
300 

Futures. 
Market       \ 
opened       J 

Steady  at 
pts.  adv. 

Irregular 
at  1  pt.doc. 
to  1  pt.adv. 

Steady  at 

2@2M 

pts.  adv. 

Quiet  at 
3@4  pts. 
decline. 

Quiet 
unchanged 
to  1  pt.dec. 

Quiet  at 

iy2®2>A 

pts.  dec. 

Market,     1 
4               > 
P.  M.      J 

B'rely.st'dy 
at  1H@3 
pts.  adv. 

Quiet  at  H 
pt.  dec.  to 
IJ^  pts. adv. 

Quiet  at 
2®3  pts. 
advance. 

Quiet  at 
3(a)4  pts. 
decline. 

Steady  at 

1@2^  pts. 

advance. 

BTelyst'dy 
at  l@2i^ 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

7'ftc  prices  are  given  in  pence  and  lOOths.     Thus    4  64  means  4  64-lOOd. 


Dec.  12 

to 
Dec.  18. 

Saf. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

\2H 
p.m. 

12'A 
p.m. 

12^ 
p.m. 

4 
p.m. 

12!4 
p.m. 

4 
p.m. 

12>4 
p.m. 

d. 
64 
61H 
61  A 
61 

60  J^ 
60  ".^ 
61 
61 
60 
54 
50 
47 
46 
45 

HA 

4 
p.m. 

d. 
64 
61 
61 

60H 
60  H 
60  A 
61 
61 
60 
54 
50 
47  H 
46 
45  H 
45 

12M 
p.m. 

d. 
62  A 
59  J^ 
59  H 
59  M 
59  H 
5iiA 
60 
60 
59  H 
53  H 
50  >4 
47  H 
46 
45  H 
45 

4 
p.m. 

12!i 
p.m. 

4 
p.m. 

December 
Dec. -Jan 
Jan. -Feb 
Feb.-Mch. 
Mfh  -Anr. 

d. 

d. 
4  66H 
4   64 
4    63  >  2 
4   62 
4   62 
4   62 
4   62 
4   62M 
4    61 
4   55 
4    51H 
4    48^ 
4    46K 
4    46 
4   45H 

d. 
66  H 
64 

63  H 
62  « 
62  K 
62  H 
62  M 
63 

61  H 
55^ 
51  H 
48  H 
46>^ 
46 
45H 

d. 
65 
62  H 
62 

61  « 
61 
61 

61  H 
62 
61 
55 
51 
49 
47 

d. 
67  H 
65  1^ 
65 
64  H 
64 
64 

64  H 
64  H 
63  1^ 
57  H 
53^ 
50 -^ 
49 

d. 
67 'A 
65 
65 
64 
64 
64 
64  J^ 
64 'A 
63 'A 
57  A 
53  A 
51 

493^ 
48  H 
48 

d. 
65 
62  A 
62!.^ 
62  ^^ 
62  A 
63 
63 
63 

62^ 
56  >^ 
52  A 
50 
48 
i7A 

47 

d. 
64 
61  H 
61!.^ 
613.<i 
61!^ 
61  A 
62 

62^ 
61  H 
55  A 
51  A 
49 

47  3^ 
46  >2 
46 

d. 
67  A 
64  Mi 
64  A 
64 
64 

Apr. -May. 
May-June 
June-July 
July-Aug. 
Aug. -Sep. 
Sep. -Oct  - 
Oct.-Nov- 
Nov.-Dec. 



64 

64  A 
64  H 
64 
58 
54 
51 
49 

Dec. -Jan 
Jan. -Feb 



46 

48  H 
47  >i 

49 
48 

BREADSTUFFS. 

Friday,  Dec.  18  1908. 

Prices  for  wheat  fiour  have  ruled  steady  during  the  week 
with  the  trading  on  a  small  scale.  As  heretofore,  sellers 
show  no  disposition  to  shade  prices,  while  buyers,  on  the 
other  hand,  persist  in  adhering  to  the  policy  of  purchasing 
on  a  hand-to-mouth  basis.  Export  trade  in  the  local  market 
has  been  dull,  but  there  have  been  reports  of  an  increased 
foreign  demand  at  some  of  the  large  milling  centres  at  the 
Northwest  and  the  Southwest,  where  the  domestic  trade  has 
also  shown  some  expansion  of  late.  Corn  meal  has  been 
quiet  and  steady.  Rye  flour  has  been  in  light  request,Jwith 
prices  steady. 

Wheat  declined  for  a  time  under  the  weight  of  long  liqui- 
dation.    The   export   demand,   moreover,  has   been   small. 
Of  late,  however,  prices  have    on  the  whole    shown  a  ten- 
dency to  rally.     The  Government  crop  report  on  Dec.  15th 
furthermore  was,  on  the  whole,  less  favorable  than  had  been 
expected.     It   puts   the   total   yield   of   winter  and    spring 
wheat  at  664,602,000  bushels,  which  is  only  some  30,000,000 
bushels  larger  than  last  year's.     It  also  shows  an  increase 
over  the  October  figures  of  only  about  4,500,000  bushels, 
whereas  an   increase  had   been   expected   of   25,000,000   to 
30,000,000.     The    yield    of    664,602,000    bushels    must    be 
compared  with  735,260,970  bushels  in  1906,  which  was  thus 
over  70,000,000  bushels  larger  than  in  the  present  year.     In 
1905  the  yield  was  28,000,000  bushels  larger  than  it  is  esti- 
mated this  year.     The  more  this  report  was  weighed  the 
more  the  shorts  were  inclined  to  cover.     Besides  the  Illinois 
State  report  just  issued  puts  the  condition  at  only  71%  on 
an  area   15%  smaller  tlian  that  of  last  year.     Receipts  at 
primary   markets  are   falling   below   those   of  a    year  ago. 
Winnipeg  has  reported  the  receipts  somewhat  smaller  and 
prices  strong  under  the  stimulus  of  an  increasing  demand, 
facts  which  have  not  been  without  their  influence,  although 
it  is  believed  that  the  Canadian  supply  this  year  will  be  liberal 
and   that  comparatively  large  receipts  at  its   markets  are 
likely  to  continue  for  some  time  to  come.     The  foreign  mar- 
kets have  been  disappointing.     They  have  made  a  very  cool 
response   to   any  attempt   to   put   up   prices   on   this   side. 
Harvesting  is  reported  under  way  in  Argentina,  with  prospects, 
according  to  some  reports  of  a  larger  yield  than  at  one  time 
seemed   possible.     Favorable   crop   reports,   too,  are   being 
received  from  India,  Australia  and  most  parts  of  Europe. 
Moisture  has  helped   the  growing   wheat   in   this   country, 
although  the  fact  is  not  denied  that  a  greater  snow  covering 
would  be  beneficial.     In  five  days  the  stock  at  MinneapoUs 
has  increased  300,000  bushels.     In  Chicago  large  interests 
are  arrayed  on  opposite  sides  of  the  market  and  in  a  specula- 
tive sense  the  week  has  been   practically  a   drawn  battle. 
An  advance  in  prices  will  be  difficult,  it  would  seem,  unless 
the  export  business  increases  at  once  and  materially.     To-day 
prices  declined  on  dulness  of  the  export  trade  and  favorable 
crop  reports,  but  rallied  later  on  covering. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 109H  108H  1075<  108K   108'i  107»4 

December  delivery  m  elevator 109i^  lOSA  108  J^  109J^   108«  108  }»' 

May  delivery  In  elevator lllJi  lioys  UOA  lUH   llOU  no>4 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Tliurs.   Fri 

December  delivery  In  elevator 101        100       lOOM   101  H    lOOJi    100^ 

May  delivery  In  elevator 106        104J^    105K    106^    105J^    105?< 

July  delivery  In  elevator 98?^      97  H      97  Ji      08%      97  M      97  Ji 

Indian  corn  futures  have  shown  more  or  less  irregularity 
but  on  the  whole  the  trend  of  prices  has  been  towards  a 
lower  level.  Large  cash  interests  at  the  West  are  arrayed 
on  the  bear  side  and  sell  aggressively  whenever  the  market 
shows  a  tendency  to  advance.  They  have  been  encouraged 
by  large  receipts  and  by  dulness  and  depression  in  the 
cash  markets  at  the  West.  Country  houses  have  also 
sold  at  times,  while  the  principal  buying  has  been  to  cover 
shorts,  though  there  has  been  a  certain  amount  of  com- 
mission-house buying  on  the  weak  spots.  The  Govern- 
ment's final  crop  report  on  the  15th  inst.  stated  the  yield 
at  2,668,651,000  bushels,  against  2,592,320,000  in  the  pre- 
vious year.  To-day  prices  were  lower,  chiefly  on  selling 
by  cash  interests. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW   YORK 

Sat.      Mon.    Tues.     Wed.  Thurs.    Fri. 

Cash  corn 68  H      68  68  68  67  v^      67 

December  delivery  In  elevator 68  68  68  68  67  66 

May  delivery  In  elevator 68?^      69,%      6»%     6%%      67  5<      67 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  In  elevator 57  5^     57  «     57  M     57  A     57}^      56% 

May  delivery  In  elevator 61^      611^      61  i^      6\%      60  ?4      60K 

July  delivery  In  elevator 61  A     61^     61  J^     61  H     60  K     60  H 

Oats   for   future   delivery   in   the    Western    market   have 

been  easier.     Receipts  have  increased  of  late  and  the  cash 

market  has  been  dull  and  weak.     Cash  interests  have  sold 

rather  freely  at  times,  and  as  a  result  there  htis  been  more 

or  less  commission-house    liquidation  on  stop  orders.     The 

depression  in  corn  has  also  had  a  tendency   to  force  oats 

downward.     The    Government    report    on    the    15th    inst. 

was   considered   bearish,   stating   the   yield   at   807,156,000 

bushels,  against  754,443,000  in  the  previous  year.     To-day 

prices  were  easier  on  depression  in  corn,  a  weak  cash  market 

and  liquidation. 

DAILY  CLOSING  PRICES   OF  OATS  IN 

rues.  Wed. 


Sat. 

Mon. 

No.   2 

mixed  _ 

55-55  A 

55-55  >2 

White 

clipped. 

34  to  36 

lbs.  --  . 

57-60 

57-60 

NEW    YORK. 

Thurs.  Fri. 


55-55  J^i        55-55  M        55-55  A        54-54  H 


57-60        56A-5SA 


57-60  57-60 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs. 

December  delivery  In  elevator 50Ji     50}i      49Ji     49'4     494 

May  delivery  In  elevator 52  A     52  f|     52  Ji     52  >i     51  H 

..Uily  delivery  In  elevator 47  J^      47  ,H      47  A      47  A      46  J^ 

The  following  are  closing  quotations: 

FLOUR. 


Fri 
48  Ji 
51 
45K 


Low  grades $3  40  a  $3  75 

Second  clears 3  00  5>  3  50 

Clears 4  00  a  4  25 

Straights... 4  70  5'  4  80 

Patent,   spring 5  40  a  5  85 

Patent,  winter 4  85^  6  10 

Kansas  clears 4  10  (S>  4  45 


Kansas  sttalghts $4  75aj4  90 

Blended   clears 5  30@     

Blended  patents 6  00  "    6  50 

Rye  flour 3  60  5)    4  60 

Buckwheat   flour 2  35®  2  50 

Graham  flour.. 3  90  @  4  10 

Corn  meal 3  70^   4  10 


GRAIN. 


67 

65H 
66  >^ 

77 


Corn  (new) ,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2  white    

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey Nominal. 

Barley — Malting 65 'STO 

Feeding 60®61 

The  statement  of  the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  August  1  for  each  of  the  last  three  years  have  been: 


vVheat,  per  bush. —  c. 

N.  Duluth,  No.  1 117 

N.  Duluth,  No.  2 115 

Red  winter,  No.  2 t.o.b.\07H 

Hard      "  "       114 

Oats,  per  bush. — 

Natural  white 54     55 

No.   2  mixed 54  ®54'< 

Natural  white   clipped   56  J^      58  A 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.WGlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.-lSlbs. 

bu.  56lbs. 

Chicago 

170,524 

287,184 

3,009,491 

1,167,049 

529,000 

47.071 

Milwaukee. - 

47,600 

213,842 

96,000 

155,200 

231,000 

18.000 

Duluth 

1,000,660 

82,429 

181,219 

17,134 

Minneapolis. 

1,527,900 

222,720 

344,140 

315,580 

18,560 

Toledo 

136,600 

88,000 

29,500 

4,000 

Detroit 

6,400 

29,246 

79,758 

65,529 

Cleveland  .. 

844 

4,240 

168,770 

38.330 

6,350 

St.  Louis... 

62,070 

295,048 

293,775 

444,800 

104,000 

4,000 

Peoria 

22,050 

8,000 

594,346 

136,500 

125,000 

6,000 

Kansas  City. 

460.960 

118,800 

17,000 

Tot.wk.'OS 

.309,488 

3,963,670 

4,671,660 

2,480,477 

1,492,749 

114,765 

Same  wk.  "07 

284,413 

6,134,003 

3,948,522 

3,503,062 

1,526.659 

167,969 

Same  wk.  '06 

367,876 

5,271,123 

3,632,558 

2,913.704 

2,000,537 

284,885 

Since  Aug.  1 

1908 

9,295,090 

145,150,243 

46,834,307 

77,433,690 

45.813,886 

3,702,749 

1907 

7,633.204 

115,370,411 

72,287,505 

89,894,515 

35,812,087 

3,808.193 

1906 

9.686,219 

122,601,123 

67,819,021 

94,037,134 

34,546,601 

3,748,948 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  12  1908  follow: 

Wheat, 
bush. 


Flozir. 

Receipts  at —  bbls. 

New  York 153,641 

Boston 43,690 

Portland,  Me 1,071 

Philadelphia 88,100 

Baltimore 68,494 

Richmond 3,613 

New  Orleans  * 12,593 

Newport  News 4,378 

Norfolk 11,358 

Galveston 

Mobile 1,550 

Montreal. 8,113 

St.  John 19,747 


767.000 

551,822 

127,638 

506,110 

89,392 

27,020 

31,500 


Corn, 
bush, 
329,050 
126,486 


40,000 

V9',3i5 
288,126 


288,005 

326,149 

15,120 

240,857 


485,000 
'Y.7i4 


Oats, 
bush. 
450,000 
62,450 

74,862 
46,094 
26,046 
24,100 


55,443 


Barley, 
bush . 

216.000 
2,531 


3,000 
24,937 


9,380 


Rye, 

bush . 
975 
66,478 


7,502 
2,000 


Total  week 416,348     2,447,923     1,812,381        738,995     255,848       76,955 

Week  1907 419.020     3,860,016     1,037,251         634,293       56,214      130,458 

Since  Jan.  1  1908.17,982,326  115586,372  42,024,465  42,041,832  64,'>0,876  2887,742 
Since  Jan.  1  1907.18,970,253  123014,643  85,421,491  52,077,810  4728,283  2276,771 

*  Receipts  do  not  Include  grain  passing  through  New  Orleaos  for  (orclEn  ports  ott 
through  bills  of  lading. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
12  1908  are  shown  in  the  annexed  statement: 


ending  Dec. 

Wheal, 

Exports  jTom —  bush. 

New  York 81 1 .360 

Portland,  Me 127,638 

Boston 281,021 

PhUadelphla 685.613 

Baltimore 100,011 

New  Orleans 56,000 

Newport  News 

Galveston 49,200 

Mobile 

Norfolk 

St.  John,  N.  B...  288,126 


Corn, 

bush. 

296,761 


147,875 

605,304 

25,770 


612.571 


Flour, 

bbls. 

87,239 

1.071 
54,112 
66.243 
33,233 
13,118 

4,378 
41,184 

1,550 
11,358 
19  .747 


Oats, 
bush. 
17,870 


1,734 


itye, 

bush. 


Peas,  Barley, 
bush.  bush. 
36,493       7,899 


623 


Total  week 2,398,969  1.688,281  333,233 

Week  1907 3,618,228       505.871   205,479 


19,604       36,493 

17,224     72,035 


8,522 
5,581 


The  destination  of  tliese  exports  for  the  week  and  .since 


July  1  1908  is  as  b 


Exports  for  week  and 

since  July  1  to — 
United  Kingdom,. 

Continent 

So.  &  Cent.  Amer. 

West  Indies 47,637 

Brit.  No.  .\m.  Cols. .        971 
Other  Countries 903 


Week 

Dcc.12. 

bbls. 

186,607 

75.491 

21,624 


low : 

Flour 

Since 
July  1 
1908. 
bbls. 
2,736,229 
1,324,328 
313,392 
692,241 
59,136 
158,608 


-Wheat- 


Si  nee 

Week  July  1 

Dec.  12.  1908. 

bush.  bush. 

1,549,582  33,849,417 

849,387  36,589,897 

183,857 

150 


Week 

Dec.  12. 

bush. 

947,755 

698,003 

1.170 

40,147 


-Corn- 


51,488 


1,206 


Since 

July  1 

1908 

bush. 

,386,610 

,154,532 

18,713 

557,551 

6.400 

10,238 


Total 333,233  5,283,934  2,398.969  70,674,809  1,688,281     7,134,044 

Total    1907 205,479  5,343,322  3,618,222  53.763,182       505,871  21,807,696 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  12  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Dec.  12. 

Since 
July  1. 

Since 
July  1. 

Week 
Dec.  12. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  ._ 
Argentina  .. 
Australian.. 
Oth.  countr's 

Bushels. 

4.934,000 

1,648,000 

1,016,000 

184,000 

112,000 

88,000 

Bushels. 

102,731,700 

35,312,000 

22,200,000 

28,211,000 

7,456,000 

7,266,000 

Bushels. 
88,640,000 
49,048,000 
18,192,000 
9,896,000 
4,480,000 
17,392,000 

Bitshels. 

1.367,000 
340.000 
858.000 
493,000 

Bushels. 

7,060,400 

7.025.500 

10,059,500 

41,061,500 

Bushels. 
19.470.000 
12,912,000 
28.218.000 
32,296,000 


Total 

7,982,000 

203,176.700 

187,648,000 

3,058,000 

65,206,900 

92,926,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe 
mentioned  was  as  follows: 


on  dates 


Dec.  12  1908.. 
Dec.  5  1908.. 
Dec.  14  1907.. 


Wheat. 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
15.920,000 
16,160,000 
16,480,000 


Bushels. 
8,560,000 
9,840,000 
9,440,000 


Total. 


Bushels. 
24,480,000 
26,000,000 
25,920,000 


United 
Kingdom.     Continent. 


Bushels . 
5,780.000 
5.355.000 
3,920,000 


Bushels . 
5,355.000 
5,440.000 
4,680,000 


Total. 


Bushels. 
11,135,000 
10,795,000 

8,600,000 


The  vi,sible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  12  1908,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheat, 
bush. 

New  York 2,925,000 

Boston 445,000 

Philadelphia 1,312.000 

Baltimore 695,000 

New  Orleans 484,000 

Galveston 684,000 

Buffalo 3,570,000 

Toledo 605,000 

Detroit 735,000 

Chicago 5,402,000 

Milwaukee 568,000 

Duluth 5,058,000 

Minneapolis 13 ,036,000 

St.  Louis 2,767,000 

Kansas  City 3,714.000 

Peoria 1,000 

Indianapolis 451,000 

On  Lakes 8,936,000 

On  Canal  and  River 


Corn, 
bush. 

369,000 
131,000 
190,000 
535,000 
550,000 
450,000 
168,000 
281.000 
277,000 
1,196,000 
82,000 


Oats, 

bush. 

825.000 

38,000 

59,000 

166,000 

140,000 


Rye, 
bush. 

110,000 
31,000 
32,000 

206,000 


Total  Dec.  12  1908. 
Total  Dec.    5  1908. 


Montreal 

Fort  William... 

Port  Arthur 

Other  Canadian. 


.51,388,000 
.51,215,000 


9,000 

35,000 

27,000 

155,000 

87,000 


4,542,000 
4,569,000 


1,272,000 
224,000 
191,000 
897,000 
309,000 
871,000 

1,994,000 
605,000 
326,000 
719,000 
359,000 
163,000 
24,000 

9,188.000 
9,070,000 


71.000 
72,000 
80,000 
55,000 
39,000 
13,000 
137,000 
26,000 

¥5,060 

2Y6',o6o 


Barley, 
bush. 

244,000 
40,000 

"  '2",6o6 


1,736,000 


1,171,000 
511,000 
413,000 

1,248,000 
191,000 


CANADIAN  GRAIN  STOCKS. 


Wheat, 

bush. 

39,000 

1,323,000 

823,000 

1,559,000 


Corn, 

bush. 

25,000 


Total  Dec.  12  1908. 
Total  Dec.    5  1908. 


American . 
Canadian  . 


.   3,744,000  25,000 

.   5,580,000  28,000 

SUMMARY. 

Wheal.  Corn, 

bush.  bush. 

.51,388.000  4,542,000 

.  3,744,000  25,000 


Oats. 

bush. 

226,000 


226,000 
241,000 


1,113,000 
1.102,000 


Rye, 
bush. 


4,000 
55Y,500 


6,111,000 
6,767,000 

Barley, 

hush. 

78,000 


78,000 
81,000 


Total  Dec.  12  1908. 
Total  Dec.  5  1908. 
Total  Dec.  14  1907. 


.55.132,000  4,567,000 
-56,795,000  4,597,000 
.45,468,000       2,762,000 


Oats, 

bush . 

9,188,000 

226,000 

9,414,000 
9,311,000 
7,259,000 


Rye,  Barley, 

bush.  bush. 

1,113,000  6,111,000 

78,000 

1,113,000  6,189,000 

1,102.000  6,848,000 

868,000  5,830,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  18  1908. 

There  has  been  but  little  change  in  the  dry  goods  situa- 
tion during  the  past  week.  In  the  cotton  goods  division 
business  in  the  aggregate  has  shown  a  further  decrease,  which 
is  generally  attributed  to  stock-taking  and  the  approach  of 
the  holidays;  the  falling  off  is  more  noticeable  in  orders 
placed  for  forward  delivery,  since  there  has  been  quite  a 
steady  demand  for  small  lots  to  meet  immediate  require- 
ments, and  constant  requests  are  being  made  to  anticipate 
deliveries  of  various  lines  under  order.     Owing  to  the  down- 


ward tendency  of  the  raw  material  market  and  a  somewhat 
easier  tone  on  certain  sheetings,  print  cloths  and  converti- 
bles, many  buyers  appear  disposed  to  operate  more  cau- 
tiously, and  are  looking  for  concessions  on  finished  cottons. 
The  fact,  however,  that  leading  selling  agents  as  a  rule  are 
well  under  order  for  the  next  month  or  so,  and  mills  generally 
are  not  willing  to  book  additional  contracts  below  their 
asking  prices,  would  seem  to  offer  little  encouragement  to 
such  hopes.  Distribution  of  staple  cottons  has  been  well 
maintained,  and  doubtless  would  be  larger  if  finLshers  could 
expedite  deliveries;  considerable  congestion  at  finishing  works 
is  reported,  especially  on  merchandise  for  spring.  Jobbing 
trade  is  seasonably  active,  a  good  holiday  demand  being  still 
in  evidence,  but  jobbers  themselves,  as  previou.sly  noted,  are 
doing  little  in  the  way  of  purchasing,  as  they  are  busy  with 
inventories  and  naturally  do  not  wish  to  increase  commit- 
ments over  the  year.  Leading  lines  of  knit  underwear  have 
been  opened,  and  a  fair  initial  business  done;  prices  on  some 
standard  goods  show  more  or  less  irregularity.  Woolen 
and  worsted  goods  have  been  fairly  active.  In  the  men's 
wear  lines  interest  has  centered  largely  on  the  next  fall  sea- 
son, additional  new  lines  being  opened  during  the  week, 
and  fair  orders  having  been  booked.  Some  improvement 
is  noted  in  the  demand  for  certain  lines  of  dress  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  12  were  9,146 
packages,  valued  at  $448,311,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  Oec.  12.                                Week  Jan.  1.  Week.  Jan.  1. 

Great  Britain 6  865  3  1,569 

Other  European 38  1,504  44  2,442 

China _.-  21,688  -.  22,642 

India    _ 1,103  14,084              6.094 

Arabia    4,463  33,921  .._  26,425 

Africa 532  10.115  11  4,078 

West  Indies 1,009  28,094  633  22,514 

Mexico 105  1,687  204  2,434 

Centra)  America 325  15,090  17  12,430 

South  America 859  39,799  2,016  42,985 

Other  countries 706  21,477  275  23,981 

Total    9,146      188,324  3,203      167,594 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,642,751  in  1908,  against  $10,337,655  in  1907. 

A  small  but  steady  trade  is  passing  in  domestic  cottons, 
but  mostly  for  filling  in  purposes,  and  no  large  orders  are  ex- 
pected until  after  the  holidays.  Staple  prints,  ginghams  and 
bleached  goods  have  ruled  generally  steady,  though  com- 
paratively quiet,  and  most  leading  lines  are  in  a  well-sold 
condition.  Occasional  offerings  of  ticketed  bleached  goods 
by  converters  have  been  reported,  but  concessions  named 
have  been  principally  on  small  spot  lots,  and  the  goods  so 
offered  have  been  readily  taken.  Most  of  the  business  on 
cotton  dress  goods  for  spring  has  already  been  placed;  still, 
duplicate  orders  for  small  lots  continue  to  come  forward 
steadily.  Surplus  stocks  of  colored  cottons  have  been  well 
absorbed,  and  these  goods  are  being  firmly  held,  although 
demand  at  the  moment  is  only  moderate.  The  lining  mar- 
ket as  a  whole  is  quiet,  as  usual  at  this  season.  Some  print 
cloths  and  convertibles  have  displayed  a  slightlj^  easier  ten- 
dency, small  sales  of  28-inch  64x60s  being  reported  at 
33^c.,  or  1-1 6c.  lower,  for  first  quarter  delivery;  but  mills 
have  refused  bids  at  a  similar  reduction  on  wide  goods. 
Offerings  of  the  latter  at  concessions  by  second  hands  have 
continued,  but  in  smaller  volume,  and  have  found  ready 
purchasers.  Regulars  are  quoted  at  3  7-16c.  and  standard 
wide  goods  at  4J^c.  to  4^c.  In  the  export  division  small 
orders  have  been  received  from  miscellaneous  ports,  and  some 
bids  have  come  forward  from  China  for  sheetings,  but  at 
prices  about  J^c.  below  sellers'  views. 

WOOLEN  GOODS. — In  dress  goods  a  moderate  business 
has  been  put  through  on  exclusive  styles  of  woolens  and  small 
duplicate  orders  have  been  received  for  spring.  The  cheaper 
lines  of  serges,  cotton -warp  fabrics,  &c.,  have  continued 
quite  active;  in  fact,  the  demand  for  such  goods  has  exceeded 
expectations,  and  leading  producers  are,  as  a  rule,  well  sold 
up.  Some  worsted  mills  are  running  over  time  in  order  to 
make  satisfactory  spring  deliveries.  The  demand  for  broad- 
cloths shows  an  expansion,  and  orders  already  booked  on 
tiie  lines  recently  opened  for  next  season  are  reported  as 
gratifying.  Lines  of  worsted  dress  goods  for  next  fall  will  be 
opened  in  the  near  future,  and  indications  are  that  satin- 
faced  cloths  will  figure  prominentlj^  in  the  demand.  In  men's 
wear,  present  prospects  are  that  the  leading  lines  of  fancy 
worsteds  for  fall  will  not  be  opened  until  next  month.  On 
fancy  overcoatings  recently  opened  fair  initial  ordering  is 
reported.  Additional  lines  of  overcoatings,  kerseys,  serges, 
&c.,  have  been  shown  quietly  during  the  past  week,  and  a 
substantial  yardage  placed;  but  the  season  is  not  considered 
as  officially  opened  yet.  Duplicate  orders  on  lightweights 
are  not  being  received  freely. 

FOREIGN  DRY  GOODS.— A  large  volume  of  business 
has  been  placed  on  imported  light-weight  broadcloths, fine- 
yarn  worsteds  and  satin-face  fabrics  for  spring,  1909;  lines 
of  broadcloths  and  worsteds  for  the  next  fall  season  have 
been  opened  and  sellers  confidently  expect  substantial  or- 
ders. There  is  an  increasing  demand  for  imported  silk  piece 
goods.  Linens  rule  .strong,  and  there  is  talk  of  further  sharp 
advances  early  in  the  new  year.  The  burlap  market  shows 
a  healthier  tone,  though  business  has  been  quiet,  liglitweights 
being  still  firm  and  sciirce;  lOJ/^-ounce  are  rather  dull  and 
unchanged  ._,  _ ..  „  .„„,  ^^j  ^  ^i^,^^^ ,  jsi  ^d^iaiarf 
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Ur^rt  ^yn  City  ^tfmwtmr 

News  Items. 

'^  Colorado. — Constitutional  Amendments  Defeated. — In  addi- 
tion to  the  proposed  amendment  to  Section  8  of  Article  XI 
of  the  Constitution  relating  to  the  funding  of  old  State  war- 
rants, voted  down  on  Nov.  3  (V.  87,  p.  1556),  two  other 
amendments  were  also  defeated.  As  stated  in  V.  85,  p.  817, 
these  related  to  (Section  30,  Article  V)  the  salary  of  the 
Governor  and  Judges  of  the  Supreme  and  District  courts 
and  (Section  15,  Article  XIV)  the  fees  and  compensation 
of  county,  precinct  and  other  officers.  The  official  vote 
follows : 
16.088  "for"  to  37.7.''>3  "against"  the  amendment  to  Section  30  of  Article  V. 

of  the  Constitution. 
26,254  "for"  to  27.352  "against"  the  amendment  to  Section  3  of  Article  XI. 

of  the  Constitution. 
18,558  "for"  to  29,022  "against"  the  amendment  to  Section  15  of  Article 

XIV.  of  the  Constitution. 

North  Dakota. —  Vote  on  Constitutional  Amendments . — The 
following  vote  was  cast  at  the  general  election  Nov.  3,  which 
resulted  in  the  adoption  of  the  three  proposed  amendments 
to  the  State  Constitution   (V.  87,  p.  1435): 
47,732  "for"  to  20,584  "against"  the  amendment  relating  to  increasing  the 

number  of  judges  of  the  Supreme  Court. 
50,001  "for"  to  15.y03  "against"  the  amendment  relating  to  the  sale  of 

State  lands. 
50,793  "for"  to  13.952  "against"  the  amendment  relating  to  the  investment 

of  the  State  Permanent  School  Funds  and  other  educational  funds. 

Obio.— Special  Session  of  Legislature. — On  Dec.  15  Gov- 
ernor Harris  issued  a  proclamation  calling  a  special  session 
of  the  Legislature  to  convene  at  10  a.  m.  on  Jan.  4  1909. 
The  Governor  states  that  the  purpose  for  which  the  extra 
session  is  called  will  be  given  in  a  special  message.  It  is 
expected  that  a  successor  to  Senator  Foraker  will  be  elected 
at  the  session. 

United  States  of  Brazil — State  of  Sao  Paulo. — Coffee  Bonds 
Allotted. — Allotments  have  been  made  of  the  £15,000,000 
($75,000,000)  5%  gold  coupon  bonds  put  out  in  connection 
with  the  coffee  valorization  plan  to  refund  previous  loans 
and  carry  out  the  final  details.  The  bonds  were  offered  at 
92.50  at  popular  subscription,  £2,000,000  ($10,000,000)  in 
the  United  Sfcxtes,  £5,000,000  (.125,000,000)  in  London, 
£5,000,000  ($25,000,000)  in  Paris,  £2,000,000  ($10,000,000) 
in  Berlin  and  £1,000,000  ($5,000,000)  in  Brussels.  The 
bonds  offered  in  New  York  were  largely  over-subscribed. 
Subscribers  will  receive  from  10%  to  15%  of  their  subscrip- 
tions. A  dispatch  from  London  to  the  "Wall  Street  Sum- 
mary" estimates  that  the  bonds  offered  in  that  city  were 
over-subscribed  more  than  three  times.  Denominations 
£20,  £50,  £100,  £200,  £500  and  £1,000,  and  equivalents  in 
francs,  marks,  florins  and  dollars,  at  fixed  rates  of  exchange 
of  25.12  frs.,  20.40  m.,  12.05  fl.  and  $4  86.  Date  of  bonds 
Jan.  1  1909.  Interest  semi-annual.  Maturity  Jan.  1  1919, 
redeemable  annually  by  purchase  in  the  market  or  b}'^  semi- 
annual drawings  at  par.  In  addition  to  guarantee  of  the 
Federal  Government  of  Brazil  as  to  principal  and  interest, 
the  loan  is  additionally  secured  by  a  fir.st  lien  on  7,000,000 
bags  of  coffee  owned  by  the  State  of  Sao  Paulo. 

The  terms  of  the  agreement  made  in  connection  with  this 
cofi'ee  were  made  public  on  Dec.  17.  It  is  said  the  agree- 
ment reads  as  follows: 

"The  Government  of  Sao  Paulo  undertakes  to  offer  the 
coffee  for  saJe  through  the  medium  of  the  committee,  either 
by  public  auction  or  by  sealed  tenders  at  the  price  'of  the  day, 
distributing  them  preferentially  over  the  last  six  months  of 
the  coffee  periods.,  viz.,  from  January  to  the  30th  of  June, 
namely,  500,000  bags  in  1909-10,  600,000  bags  in  1910-11, 
700,000  bags  in  1911-12,  800,000  bags  in  1912-13,  &c.;  and 
700,000   bags   thereafter." 


Bond  Proposals  and  Negotiations  this  week 
liaye  baen  as  follows : 

Anadarko,  Caddo  County,  Okla. — Bond  Sale. — This  city 
on  Nov.  20  sold  $100,000  5}^%  water-works,  electric-light, 
sewer  and  city-hall  bonds  to  Dyke  Ballinger  at  100.50.  De- 
nomination $500  or  $1,000.  Date  Jan.  1  1909.  Interest 
semi-annual.     Maturity  Jan.  1  1929. 

Angleton  Drainage  District,  Brazoria  County.  Tex. — 
Bonds  Awarded  in  Part.— Bond  Offering.— Oi  the  $120,000 
5%  20-40-year  (optional)  coupon  bonds  offered  without 
success  on  July  30,  and  registered  by  the  State  Comptroller 
on  Aug.  27  (V.  87,  p.  694),  $100,000  have  been  disposed  of 
at  par  and  accrued  interest.  The  County  Judge  is  now 
offering  for  sale  the  remaining  $20,000  bonds  of  this  issue. 
Denomination,  $1,000. 

Anniston,  Ala. — Bonds  Awarded  in  Part. — We  are  advised 
that  a  portion  of  the  two  issues  of  bonds  mentioned  in  V.  87, 
p.  1255,  has  been  disposed  of.  These  securities  answer  the 
following   description: 

$4,500  5%  10-year  coupon  publlc-school-bulldlng  bonds. 

11,000  8%  10-year  public-Improvement  bonds. 

Our  informant  adds  that  other  issues  of  bonds  have  also 
been  authorizedand  that  these  will  be  disposed  of  from  time 
to  time  between  now  and  next  spring. 

Ashland,  Ky. — Bond  Sale. — This  city  on  Dec.  14  sold 
$9,000  6%  street  bonds  to  the  Merchants'  Bank  &  Trust 
Co.  of  Ashland  at  par  and  accrued  interest.  Denomination 
$500.  Date  July  1  1906.  Interest  annual.  Maturity 
July  1  1916,  subject  to  call,  however,  in  stated  proportions 
before   maturity. 


Ma- 
1914 

Ma- 
1919 


Ashland,  Ashland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  21  by  A.  P.  Black, 
Village   Clerk,  for  the  following  5%   bonds: 

$1 ,500  Carroll    Street    Improvement    bonds.     Denomination    $150. 

turlty  $150  each  six  months  from  Sept.   1   1909  to   .March   1 

Inclusive. 
(),400  Church    Street    improvement    bonds.     Denomination    $320. 

turlty  $320  each  six  months  from  Sept.   1   1909  to  March   1 

Inclusive. 

Authority  Section  2835,  Revised  Statutes.  Date  Dec.  1 
1908.  Interest  semi-annual.  Bid  to  be  made  on  each 
issue  .separately  and  be  accompanied  by  a  certified  check  for 
5%  of  bonds  bid  for.  Purchaser  to  pay  accrued  interest. 
Bonds  to  be  delivered  within  10  days  from  time  of  award. 

Burlington,  Kit  Carson  County,  Colo. — Bonds  Awarded 
in  Part.—Oi  the  $12,000  6%  10-15-year  (optional)  gold 
coupon  water- works-construction  bonds  mentioned  in  V. 
86,  p.  1481,  $11,000  has  been  disposed  of  as  follows:  .$7,000 
to  the  Central  Savings  Bank  of  Denver  and  $4,000  to  H.  G. 
Weasle  of  Spearfish,  So.  Dak. 

Canton  Union  School  District   (P.  O.   Canton),  Ohio. — 

Bond  Sale. — On  Dec.  15  the  following  4%  20-year  bonds 
offered  on  that  day  (V.  87,  p.  1372),  were  awarded  to  Mac 
Donald,  McCoy  &  Co.  of  Chicago  at  102.30 — a  basis  of  about 
3.835%:  $22,500  for  alterations  and  fire  escapes  and  $37,500 
for  building  additions  to  the  school.  The  bids  received 
were  as  follows: 

MacDona!d,McCoy&CoCh$61,380  00|Harry  E.  Fife,  Canton_  _  _$61 ,146  75 
Western-  GermanBk  Cin-  61,374  00  |  Barto, Scott  &  Co..Colum_  61,087  50 
Davies-Bertram  Co..  Cln_  61,306  00|FleId,  Longstreth&Co.Cin  61,005  00 
Breed  &  Harrison,  Cin_--  61,278  00  |  Hayden, Miller  &  Co., Clev.  60,937  00 
Well,  Roth  &  Co..  Cln___  61,230  00  |  Central  Trust  &  Safe  De- 
C.E.Denlson&Co.,Cleve--    61,218  25|      posit  Co.,  Cincinnati- _  _   60,828  00 

Denomination  $1,000.  Date  Dec.  15  1908.  Interest 
semi-annual. 

Carroll  County  (P.  0.  Delphi),  Ind.— Bond  Sale. — J.  F. 
Wild  &  Co.  of  Indiana  polls,  offering  par,  were  tlie  successful 
bidders  for  the  following  4)4%  highway-building  bonds: 

86,500  Rock  Creek  Township  bonds,  dated  Oct.  15  1908. 
3,900  .Jefferson  Township  bonds,  dated  Sept.  7  1908. 
2,960  Carrollton  Township  bonds,  dated  Oct.  15  1908. 

Maturity  part  each  six  months  from  one  to  ten  years  in- 
clusive . 

Carthage  School  District  (P.  0.  Carthage),  Miner  County, 
So.  Dak. — Bond  Offering. — ^Proposals  will  be  received  until 
10  a.  m.  Doc.  21  by  E.  B.  Palt?rn,  President  Board  of 
Education,  for  $7,500  5%  school-building  bonds.  Au- 
thority election  held  Nov.  10  1908.  Interest  semi-annual. 
Maturity  part  in  5,  10,  15  and  20  years. 

Chicopee,  Mass. — Note  Sale. — We  have  just  been  in- 
formed that  on  Sept.  4  the  $13,000  (not  $12,000,  as  at  first 
reported)  notes  for  the  construction  and  equipment  of  the 
Manual  Training  School,  were  awarded  to  the  American 
Banking  Co.  as  4s. 

Clinton,  Worcester  County,  Mass. — Bond  Sale. — On 
Dec.  17  the  $120,000  4%  1-20-year  (serial)  coupon  town- 
hall-construction  bonds  dated  Jan.  1  1909  and  described 
in  V.  87,  p.  1559,  were  awarded  to  E.  M.  Farnsworth  &  Co. 
of  Boston  at  104.44— a  basis  of  about  3.492%.  The  other 
bidders   were   as   follows: 


Clnton  Sav.  Bk.,  Clinton. _. 104. 25  | 
N.  W.  Harris  &  Co.,  Boston. 104. 143 
R.  L.  Day  &  Co.,  Boston... 104. 099 

Jackson  &  Curtis,  Boston 104.07 

Blodget,  Merrltt  &  Co.,  Bos.  104. 047 
Mo£fat&  White,  New  York..  104. 035 
Blake  Bros.  &  Co.,  Boston. .104.027 
Perry,  Coffin  &  Burr,  Bos. .103.897 
Parkinson  &  Burr,  Boston.. 103. 71 


Estabrook  &  Co.,  Boston.. 

I  Crocker  &Fishcr,  Boston 

E.  H.Rollins  &  Co.,  Bos... 
Merrill, Oldham  &Co.,  Bos. 
Lee,  Hlgginson  &Co.,  Bos.- 
C.E.  Denison  &  Co.,  Bos.. 
A.  B.  Leach  &  Co.,  Boston. 
Kountze  Bros.,  New  York. 
American  Banking  Co 


103.663 

103.633 

103.5277 

103.52 

103.48 

103.277 

103.27 

103.16 

102.799 


Clinton  County  (P.  O.  Frankfort),  Ind.— Bond  Sale.— The 
following  4i--2%  highway-building  bonds  have  been  awarded 
to  J.  F.  Wild  &  Co .  of  Indianapolis  at  par;  $4,480  of  Jaclison 
Township;  $3,360  of  Owen  and  Ross  townships;  $2,320  of 
Sugar  Creek  Township,  and  $2,080  of  Monroe  Township. 
Date  Aug.  5  1908.  Maturity  part  each  six  months  from  one 
to  ten  years  inclusive. 

Concordia  Parish  School  Districts  Nos.  1  and  2,  La. — 
Bond  Sales. — The  Secretary  and  Superintendent  Df  Board 
of  School  Trustees  informs  us  that  on  March  16  the  $300 
District  No.  1  and  the  $1,200  District  No.  2  5%  bonds 
offered  without  success  in  1907  were  awarded  to  J.  L.  Dagg 
at  95.  The  former  issue  is  in  denomination  of  $300,  while 
the  latter  issue  is  in  denomination  of  $600.  Date  July  1 
1907.  Interest  annual.  Maturity  $900  on  July  1  1909 
and  $600  on  July  1  1910. 

Corpus  Christi,  Nueces  County,  Tex. — No  Action  Yet 
Taken.— A  letter  received  on  Dec.  18  from  the  City  Secre- 
tary states  that  the  $37,000  5%  10-40-year  (optional)  water- 
works-plant-construction bonds  voted  on  Oct.  27  (V.  87,  p. 
1255)  are  in  the  hands  of  the  Attorney  General  awaiting 
his  approval. 

Covington,  Tipton  County,  Tenn. — Bond  Sale. — We  have 
just  been  advised  that  during  the  month  of  June  the  $15,000 
6%  coupon  sewer-construction  bonds  were  awarded  to  A.  B. 
Leach  &  Co.  of  Chicago  at  106.  These  securities  were  offered 
without  .succe.ss  (V.  86,  p.  182)  as  5s.  Denomination  $500. 
Date  May  1  1908.  Interest  semi-annual.  Maturitv  on  May 
1  as  follows:  $3,000  in  1918,  $5,000  in  1928  and  .|7,000  in 
1938. 

Covington  School  District  (P.  O.  Covington),  Kenton 
County,  Ky.— Bond  Sale.— On  Dec.  11  the  $75,000  4%  cou- 
pon school-building  bonds  described  in  V.  87,  p.  1492,  were 
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awarded  to  the  German  National  Bank  of  Covington  at  101 .25 
and  accrued  interest.  Maturity  $30,000  in  ten  years,  $30,- 
000  in  twenty  years,  subject  to  call  after  fifteen  years,  and 
$15,000  in  twenty-five  years,  subject  to  call  after  twenty 
years . 

Decatur,  Morgan  County,  Ala. — Bonds  Offered  by  Bankers. 
— Francis,  Bros.  &  Co.  of  St.  Louis  are  offering  for  sale 
$33,000  5%  20-year  refunding  bonds.  These  securities 
are  part  of  an  authorized  issue  of  $60,000  bonds,  of  wliich 
$58,000  have  been  sold.  Denomination  $500.  Date  Julj^  1 
1908.  Interest  semi-annually  at  the  National  Bank  of 
Commerce  in  New  York  City.  Total  debt,  this  issue  of 
$60,000  bonds.  Assessed  valuation  for  1907  $1,600,000. 
Real   valuation   for   1908    (estimated)    $2,000,000. 

Decatur  Township  (P.  O.  Greensburg),  Ind. — Bond  Sale. 
— An  issue  of  $4,720  4 >^%  highway-building  bonds  of  Marion 
Township  has  been  disposed  of  at  par.  J.  F.  Wild  &  Co. 
of  Indianapolis  were  the  successful  bidders.     Date  July  15 

1908.  Maturity  part  each  six  months  from  one  to  ten  years 
inclusive. 

Douglas  County  (P.  O.  Station  A,  Superior),  Wis. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Doc.  21  by 
Charles  L.  Flagstad,  County  Clerk,  for  $35,000  41.^%  gold 
coupon  asylum  bonds.  Authority  Section  003,  Revised 
Statutes.     Denominations    $500    and    $250.     Date    Jan.    2 

1909.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $1,750  yearly  for  twenty  years.  Bonds 
are  free  from  all  taxes. 

Dunmore  School  District  (P.  O.  Scranton),  Lackawanna 
County,  Pa. — Bond  Sale. — E.  H.  Rollins  &  Sons  of  Boston 
were  the  successful  bidders  on  Dec.  5  for  the  $80,000  4i^% 
coupon  (with  privilege  of  registration)  funding  and  liigh- 
school-building  bonds  described  in  V.  87,  p.  1436.  Maturity 
-on  Sept.  1  as  follows:  $3,000  yearly  from  1909  to  1928  in- 
clusive and  $5,000  yearly  from  1929  to  1932  inclusive. 

El  Centre,  Imperial  County,  Cal. — Bond  Sale. — The  State 
of  California  was  the  successful  and  only  bidder  on  Dec.  8 
for  the  $40,000  5%  1-20-vear  (serial)  septic-sewer  bonds, 
dated  Nov.  1  1908  and  described  in  V.  87,  p.  1373.  The 
price   paid    was   par  and   accrued   interest. 

EUendale,  Dickey  County,  N.  D. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  Dec.  21  by  John  Iving, 
City  Auditor,  for  $6,000  6%  coupon  water  bonds.  Authority 
Chapter  30,  Section  2678,  Revised  Codes  1905.  Denomina- 
tion $3,000.  Date  Jan.  1  1909.  Interest  annually  at  Ellen- 
dale.  Maturity  $3,000  on  Jan.  1  1924  and  $3,000  on  Jan.  1 
1929.  Bonds  are  tax-exempt.  Certified  check  for  $500, 
payable  to  the  "City  of  EUendale,"  is  required. 

Emporia,  Kan.— Bond  -SaZe.— The  $10,000  4}/^%  20-year 
coupon  electric-light  bonds  dated  July  1  1908  and  offered 
without  success  on  July  20  (V.  87,  p.  302)  have  been  disposed 
of  to  local  investors  at  par  and  accrued  interest. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  Dec.  21  by  Commis- 
sioners of  Essex  County  for  the  discount  of  $72,000  renewal 
notes.  Authority  Chapter  371  of  Acts  of  1903  and  Chapter 
254  of  Acts  of  1905.  Date  Dec.  21  1908.  Maturity  June 
21    1909. 

Fairmont  School  District  No.  19  (P.  0.  Fairmont),  Fill- 
more County,  Neb.— i;o/;(/  Sale.— On  Dec.  1  the  $27,500  5% 
coupon  school-building  bonds  described  in  V.  87,  p.  1373, 
were  awarded  to  the  State  of  Nebraska  at  104  and  accrued 
interest.     Following  is  a  list  of  the  bids  received: 

State  of  Nebraska $28,600  OOlJohn  Nuveen  &  Co.,  Chic. $27,715  00 

W.E.Barkley  Jr..  Lincoln  28,450  00|  U.M.Stoddard  &  Co.,  Minn. 27, 640  00 
Harris  Tr.&Sav.Bk.,  Chic. 27 ,800  OOlTrowbrldg-e  &  NlverCo.,Ch.27,527  00 
,S.  A.  Kean,  Chicago 27,788  50|Otis  &  Hough,  Cleveland.  27,500  00 

Maturity  July  1  1928,  subject  to  call  as  follows:  $2,000 
yearly  on  July  1  from  1913  to  1917  inclusive  and  all  after 
July  1   1918. 

Florala,  Covington  County,  Ala. — Bond  Sale. — This  town 
has  sold  the  $10,000  5%  20-year  water  bonds  mentioned  in 
V.  87,  p.  302. 

Forrest,  Livingston  County,  111. — Bond  Sale. — We  are 
advised  that  the  First  National  Bank  of  Forrest  was  awarded 
$2,200  6%  6-7-year  (serial)  improvement  bonds  on  Aug.  1. 
Denomination  $1,100.  Date  Aug.  1  1908.  Interest  an- 
nual. 

FrankUn,  Neb.— Bond  Sale.— The  $17,000  5%  5-20-year 
(optional)  water-works  bonds,  the  bids  for  which  was  re- 
jected on  Jan.  31  (V.  87,  p.  434),  were  awarded  during  the 
month  of  June,  we  have  just  been  advised,  to  Spitzer  &  Co. 
of  Toledo. 

Frazee  School  District  No.  8  (P.  O.  Frazee),  Becker  County 

Minn. — Bond  Sale. — On   Dec.    15  the   Wells   &   Dickey  Co. 

of  Detroit  were  awarded  $12,000  5%  10-year  building  bonds 

at  102.675  and  accrued  interest.      Following  are  the  bids: 

Wells  &  DlckeyCo.. Minn. *$12, 321  OOlCoffln  &  Crawford,  Chlc--$12, 180  00 

Trow brldge&MverCo. , Bos  12,375  00   F.E.McGran *12,125  00 

U.M.Stoddard&Co.,Minn.*12.320  OOlC    H.  Coffin,  Chicago 12,10100 

Minn.  L.  &Tr.Co.,  Mlna_*12, 317  OOlJohn  Nuveen  &  Co.,  Chic.  12.055  00 
Union  lnvestmentCo.,Mln.*12, 255  001  H.T.  Holtz  &Co.,  ChlC- .*12,041  00 

Bumpus-  StevensCo.,Det.*12,243  00|F.  B.  Hitchcock *12,010  00 

S.  A.  Kean,  Chicago-...-    12,181  00  | 
*And  accrued   Interest. 

Denomination  $1,000.  Date  Dec.  1  1908.  Interest 
semi-annual. 

Fruitvale  School  District,  Alameda  Coimty,  Cal. — Bond 
Election. — It  is  stated  that  an  election  will  be  held  to-day 


(Dec.  19)  to  vote  on  the  question  of  issuing  $100,000  schoo 
bonds. 

Gallatin  School  District  (P.  O.  Gallatin),  Daviess  Coimty, 
Mo.— Bo7ids  Withdrawn  from  the  Market. — The  $15,000  4% 
school-building  bonds  mentioned  in  V.  86,  p.  182,  have 
been  withdrawn  from  the  market. 

Glen  Rock,  (P.  0.  Ridgewood),  Bergen  County,  N.  J. — 
Bond  Sale. — The  $35,000  5%  street  and  highway  grading 
and  macadamizing  bonds,  offered  without  success  on  March 
10   (V.  86,  p.  083),  have  been  sold. 

Gloucester,  N.  J. — Bond  Election. — On  Dec.  22  a  proposi- 
tion to  issue  $100,000  street-improvement  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Granite,  Greer  Coimty,  Okla. — Bond  Sale. — On  Dec.  1 
John  Nuveen  &  Co.  of  Chicago  were  awarded  $20,000  6% 
20-year  water-works  bonds  at  101.25.  Denomination  $1,- 
000.     Date   Nov.   12  1908.     Interest  semi-annual. 

Grant  County  (P.  O.  Marion),  Ind. — Bond  Sale. — High- 
way-construction bonds  of  Franklin  Township  to  the  amount 
of  $6,225  were  recentlj^  awarded  to  J.  F.  Wild  &  Co.  of  In- 
dianapolis at  par.  The  securities  carry  interest  at  the  rate 
of  41^%.  Date  Aug.  8  1908.  Maturity  part  each  six 
montl  s  from  one  to  ten  years  inclusive. 

Haddonfield,  Camden  County,  N.  J. — Bonds  Not  Sold. — 
Up  to  Dec.  14  no  sale  had  yet  been  made  of  the  $100,000 
4%  water-loan  bonds  for  which  proposals  were  asked  until 
Dec.  1.  See  V.  87,  p.  1436,  for  a  description  of  these 
securities . 

Hallettsville  Independent  School  District  (P.  O.  Halletts- 
ville),  Lavaca  County,  Tex. — Bonds  Not  Yet  Sold. — Up  to 
Dec.  14  the  $18,000  4%  5-35-year  (optional)  public-school- 
building  bonds  offered  without  success  on  Feb.  1  (V.  86,  p. 
361)  were  still  un.sold. 

Hamilton  Covmty  (P.  O.  Noblesville),  Ind. — Bond  Sale.— 
The  following  43^%  highway-construction  bonds  have  been 
disposed  of  at  par  to  J.  F.  Wild  &  Co.  of  Indianapolis:  $2,980 
of  Adams  TowTiship  dated  July  16  1908  and  $2,020  of  Jack- 
son Township  dated  May  16  1908.  Maturity  part  each  six 
months  from  one  to  ten  years  inclusive. 

Hampton,  Franklin  County,  Iowa. — Bond  Sale. — An 
issue  of  $9,250  paving  bonds  was  disposed  of  on  Nov.  24  to 
Geo.  M.  Bechtel  &  Co.  of  Davenport  on  a  5%  basis.  De- 
nomination $1,000.  Date  Dec.  1  1908.  Interest  semi- 
annual.    Maturity  part  yearly  for  ten  years. 

Harrison  County  (P.  O.  Gulfport),  Miss. — Bond  Sale. — 
On  Dec.  7  John  Nuveen  &  Co.  of  Chicago  paid  par  for  the 
$10,000  5%  5-25-year  (optional)  convict-farm  bonds  de- 
scribed in  V.  87,  p.  1373.     There  were  no  other  bidders. 

Haverhill,  Essex  County,  Mass. — Bond  Sale. — This  city 
has  disposed  of  at  private  sale,  it  is  stated,  $39,000  4% 
10-year  municipal  bonds. 

Highland  Coimty  (P.  O.  Hillsboro),  Ohio. — Bond  Sale. — 
The  $3,780  bonds  (the  unsold  portion  of  the  issue  of  $5,400 
5%  coupon  road-improvement  No.  35  bonds  mentioned  in 
V.  86,  p.  497)  have  been  sold. 

High  Landing  Township  (P.  O.  High  Landing),  Red  Lake 
County,  Minn.— fiond  Sale.— The  $3,000  6%  10-year  road 
and  bridge  bonds  offered  on  Nov.  14  (V.  87,  p.  1256)  were 
awarded  to  J.  A.  Duffy,  Cashier  of  the  Merchants'  State 
Bank  of  Red  Lake  Falls,  at  par.  Denomination  $1,000. 
Date  Nov.  14  1908.     Interest  annual. 

Hot  Springs  School  District  (P.  O.  Hot  Springs),  Ark. — 
Bond  Sale.— This  district  has  sold  $10,000  6%  10-15-year 
(optional)  school-building  bonds  at  94  to  the  Wm.  R.  Comp- 
ton  Bond  &  Mortgage  Co.  of  St.  Louis.  Denominations 
$50,  1100  and  $500.  Date  Oct.  1  1908.  Interest  semi- 
annual . 

Hovland,  Cook  County,  Minn, — Bonds  Not  Sold. — Bond 
Offering. — No  bids  were  received  on  Dec.  5  for  the  $10,000 
6%  coupon  road  and  bridge  bonds  described  in  V.  87,  p. 
1437.  Proposals  for  these  securities  will  be  received  at 
any  time. 

Howard  Coimty  (P.  0.  Eokomo),  Ind. — Bond  Sale. — An 
issue  of  $4,500  43^2%  Harrison  Township  highway-building 
bonds  was  recently  bought  by  J.  F.  Wild  &  Co.  of  Indianapo- 
lis at  par.  Date  July  6  1908.  Maturity  part  each  six 
months  from  one  to  ten  years  inclusive. 

Huntington  Union  Free   School  District  No.   3    (P.   O. 

Huntington),  Suffolk  County,  N.  Y. — Bond  Sale. — On  Dec. 

17   N.   W.   Halsey   &  Co.   of  New  York  City  purchased  at 

103.032  and  accrued  interest  the  $98,500  4^4%  grammar 

and  high-school-building  bonds  described  in  V.  87,  p.  1492. 

The  following  bids  were  received: 

N.  W.  Halsey  &  Co.,  N.Y$101,486  52  IG.  M.  Hahn,  New  York. $99, 854  00 
Ferris  &  White,  N.  Y._.  100.820  00 1  Edm.  SeymourA Co.  ,N.Y  99.814  00 
\\  .  N.  Coler  &  Co..  N.  Y.  100,409  00  I W.  J.  Hayes  &  Sons.Clev.  99,112  00 
R.  M.  Grant  &  Co.,  N.  Y.   100,141  00| 

Maturity  on  Dec.  1  as  follows:  $4,000  yearly  from  1915  to 
1938  inclusive  and  $2,500  in  1939. 

Idaho  Irrigation  District  (P.O.  Idaho  Falls),  Bingham 
Coimty,  Idaho.— Bond  Sale.— The  $3:0,000  6%  coupon 
bonds  mentioned  in  V.  86,  p.  1605,  were  taken  at  par  on 
Sept.  1  by  the  Idaho  Canal  &  Improvement  Co.  in  payment 
for  canal  property. 

Irvington  (P.  O.  Newark),  Essex  County,  N.  J. — Bond 
Sale.— On  Dec.  15  A.  B.  Leach  &  Co.  of  New  York  City 
were  awarded  the  $55,000  41^%  30-year  coupon  or  regis- 
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tered   (at  option  of  holder)   sewer  bonds,  a  description  of 

which  was  given  in  V.  87,  p.  1559,  at  107.14  and    accrued 

interest — a  basis  of  about  4.279%.     Following  are  the  bids: 

O'Connor  &  Kahler,  N.  Y... 105. 199 
Merchants'  Nat.  Bank,  New'kl04.65 
Irvlngton  Nat.Bk.Jrvington  104.22 
H.  L.  Crawford  &  Co.,  N.  Y-103.813 


A.  B.  Leach  &  Co.,  N.  Y 107.14 

J.  D.  Everitt  &  Co.,  N.  Y... 107. 077 
Kountze  Bros.,  New  York. .106. 91 

J.  S.  Rlppel,  Newark 106.16 

R.  M.  Grant  &  Co.,  N.  Y 105.321 

The  bonds  are  dated  Jan.  1 


1909. 

Ithaca,  N.  Y. — Bond  Sale. — According  to  reports  the  Water 
Board  dsposed  of  $14,000  5-30-year  (optional)  bonds  on 
Dec.  14  to  the  Ithaca  Savings  Bank  of  Ithaca. 

Iva  School  District  No.  44  (P.  O.  Iva),  So.  Ca.r.— Bond 
Sale.— The  $10,000  6%  20-year  coupon  building  bonds 
offered  on  Nov.  25  (V.  87,  p.  1314)  have  been  purcha-sed 
by  John  Nuveen  &  Co.  of  Chicago  at  105.62  and  accrued 
interest.     Following  are  the  bids: 

John  Nuveen  &  Co.,  Chlca^o.Sl 0,562 1  Coffin  &  Crawford,  Chicago. $10, 156 
Robinson-Humphrey  Co.,  Atl. 10,425 1  Robert  B.  Davles.  Chicago..  10,146 
0.  H.  Coffa,  Chicago 10.2011  First  Nat.  Bank,  Cleveland..   10,000 

Juniata,  Blair  County,  Pa. — Bonds  to  be  Offered  Shortly. — 
The  borough  Clerk  advises  us,  under  date  of  Dec. 17,  that  the 
following  5%  10-30-year  (optional)  bonds  voted  on  Nov.  3 
(V.  87,  p.  1314)  are  now  in  the  hands  of  the  printer  and  will 
be  ready  to  place  on  the  market  some  time  in  Jan.  1909: 
$13,000  for  water  extensions  $12,000  for  general  purposes 
and  $5,000  for  street  and  highway  improvements. 

Kansas  City,  Mo. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Jan.  4  1909  by  Thomas  T.  Crittenden 
Jr.,  Mayor,  and  Gus  Pearson,  City  Comptroller,  for  $250,000 
4%  coupon  market-improvement  bonds.  Denomination 
$1,000.  Date  Jan.  1  1904.  Interest  semi-annually  at  the 
City  Treasurer's  office,  or  at  the  Oriental  National  Bank  in 
New  York  City,  at  option  of  the  purchaser.  Maturity 
Jan.  1  1924.  Bid  to  be  made  on  a  blank  form  furnished 
by  the  City  Comptroller  and  be  accompanied  by  a  certified 
check  for  2%  of  bonds  bid  for,  drawn  on  a  national  bank 
doing  business  in  Kansas  City  and  made  payable  to  the 
said  City  Comptroller,  Bonds  will  be  delivered  on  Jan.  20 
1909.  The  legality  of  the  bonds  has  been  approved  by 
Dillon  &  Hubbard  of  New  York  City,  a  copy  of  whose 
opinion  will  be  delivered  to  the  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lackawanna  County  (P.  O.  Scranton),  Pa. — Bond  Sale. — 
An  issue  of  $180,000  4%  30-year  coupon  funding  bonds 
was  disposed  of  on  Dec.  10  to  N.  W.  Halsey  &  Co.  of  New 
York  City  at  104.08  and  accrued  interest — a  basis  of  about 
3.772%.  Denomination  $1,000.  Date  Dec.  15  1908. 
Interest  semi-annual. 

Latonia,  Ky. — Bond  Sale. — Dispatches  state  that  $50,000 
5%  20-year  sewer  bonds  have  been  sold  to  Seasongood  & 
Mayer  of  Cincinnati  at  104.486. 

Lawrence,  Mass. — Bonds  Not  Sold. — A  letter  received 
by  us  on  Dec.  7  states  that  no  award  has  yet  been  made  of 
the  $14,000  hospital  and  the  $40,000  street  4%  bonds  men- 
tioned in  V.  87,  p.  1191. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Dec.21by  B.T.O'ConneU,City  Treasurer,  for  $150,000  4% 
coupon  "City  Debt  Loan"  bonds.  Denomination  $1,000. 
Date  Dec.  1  1908.  Interest  semi-annually  at  the  Eliot 
National  Bank  of  Boston.  Maturity  $15,000  yearly  on 
Dec.  1  from  1909  to  1918  inclusive.  Bonds  wiU  be  certified 
as  to  genuineness  by  the  City  Trust  Co.  of  Boston.  The 
legahty  of  the  issue  has  been  approved  by  Storey,  Thorndike, 
Palmer  &  Thayer  of  Boston ,  a  copy  of  whose  opinion  will  be 
delivered  to  the  purchaser. 

Lawton  School  District  (P.  O.  Lawton),  Okla. — Bond 
Sale.— The  $100,000  5%,  20-year  school-building  bonds 
ofl'ered  on  Dec.  1  (V.  87,  p.  1315)  were  awarded  to  Farson, 
Son  &  Co.  of  Chicago  for  $$102,808  85  and  accrued  interest, 
amounting  to  $729  12.     Bonds  are  dated  Jan.  1  1909. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Correction. 
— We  are  advised  that  the  amount  of  43/^%  6-40-year  (serial 
gold  highway  bonds  recently  awarded  to  E.  H.  Rolhns  & 
Sons  of  San  Francisco  was  $1,050,000,  and  not  $1,000,000 
as  reported  in  V.  87,  p.  1493.  The  price  paid  was  104.775 
— a  basis  of  about  4.176%. 

Madison  County  (P.  O.  Anderson),  Ind.—Bond  Sale.— 
J.  F.  Wild  &  Co.  of  Indianapolis  have  bought  the  following 
4H%  highway-building  bonds  at  par: 
J7,960  Monroe  Township  bonds,  dated  Oct.  15  1908. 
6,120  Lafayette  Township  bonds,  dated  Oct.  15  1908. 
6,180  Pipe  Creek  Township  bonds,  dated  Aug.  15  1908. 

The  above  bonds  mature  part  each  six  months  from  one 
to  ten  years  inclusive. 

Madison  County  (P.  0.  London),  Ohio. — Bond  Sale. — On 
Dec.  14  four  issues  of  5%  ditch -construction  bonds,  aggre- 
gating $13,200,  were  awarded  to  the  Madison  National  Bank 
of  London  at  101 .977.     Following  are  the  bids: 

Madison   National   Bank,    London .  .$13,461  00 

Seasongood    &    Mayer,    Cincinnati "       "     .13,408  56 

C.  B.  Van  Cleve 13,375  00 

Farmers'  National  Bank,  Plain  City 13,344  00 

Exchange   Bank 13,260  00 

Bids  were  also  received  from  the  Farmers'  National  Bank  of 
Cleveland  and  Barto,  Scott  &  Co.  of  Columbus.  Date  Jan. 
1  1909.     Interest  March  and  Sept.     Maturity  March  1914. 


Maricopa  County  School  District  No.  41,  Ariz. — Bond 
Sale.— On  Dec.  8  $3,000  7%  20-year  gold  coupon  school- 
building  bonds  were  sold  to  P.  W.  Butler  of  Phoenix  for 
$3,125— the  price  thus  being  104.166.  A  bid  of  $3,062  50 
was  also  received  from  the  Security  Savings  Bank  &  Trust 
Co.  of  Toledo.  Denomination  $500.  Date  Nov.  4  1908. 
Interest  annually  in  Phoenix.  Bonds  are  exempt  from  all 
taxes.  :    ■(  i  -i   i-4  4^  '^   ^i    i 

Marshall,  Tex. — Bond  Sale.— The  $40,000  5%  street-pav- 
ing bonds  registered  by  the  State  Comptroller  on  Oct.  31 
(V.  87,  p.  1256)  have  been  disposed  of  to  Spitzer  &  Co.  of 
Toledo.  Denomination  $1,000.  Date  July  1  1907.  Ma- 
turity July  1  1947,  subject  to  call  after  ten  years.  Interest 
semi-annual. 

Martinsburg  School  District  (P.O.  Martinsburg),  Berkeley 
County,  W.  V&.—Bond  Sale.— On  Dec.  14  the  $50,000  5% 
building  bonds  described  in  V.  87,  p.  1437,  were  awarded 
to  N.  W.  Harris  &  Co.  of  New  York  City  at  104.934  and 
accrued  interest.     A  list  of  the  bids  received  follows: 


N.W.Harris  &  Co. ,N.Y-. $52,467  00 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  Si.  Louis —   52 
Baker,  Watts  &  Co., \  Bait    52 
Hambleton    &    Co.,/ 
Woodln,  McNear  &  Moore, 

Chicago    52 

Bumpus- Stevens  Co., Det.  52 
MacDonald,McCoy  &Co.,Ch.51 
Mer.  &Farm.  Bk.  ,Martlnsb..  51 


415  00 
125  00 


,077  00  j 
,030  00 
,880  00 
,750  00 


Seasongood  &  Mayer,  Cln.$51,528  50 
C.E.Denlson  &  Co.,  Cleve.    51,156  25 

S.  A.  Kean,  Chicago 51,025  00 

Chas.  H.  Coffin,  Chicago- -   51,001  00 
John  Nuveen  &  Co.,  Chic.   50,985  00 

Well,  Roth  &  Co.,  Cln 50,688  00 

Farmers'  &  Merchants'  Na- 
tional Bank,  Frederick, 

Md. *5,150  50 

Henrietta  Hicks,  Martinsb  a5,100  00 


*  For  $5,000  bonds. 

The  bonds  are  dated  Jan.  1  1909  and  mature  Jan.  1  1943, 
but  are  subject  to  call  after  Jan.  1  1919.  Denomination 
$500.     Interest  semi-annual. 

Martinsville,  Ind. — Bond  Offering. — Reports  state  that 
proposals  will  be  received  until  7  p.  m.  Dec.  23  by  the  City 
Clerk  for  the  $14,000  5%  funding  water-works  bonds  men- 
tioned in  V.  87,  p.  1437. 

Maury  Coimty  (P.  O.  Columbia),  Tenn. — Bids  Rejected. — 
All  bids  received  on  Dec.  15  for  the  $175,000  4%  coupon 
road  bonds  described  in  V.  87,  p.  1437,  were  rejected. 

Maywood  School  District  No.  46,  Frontier  County,  Neb. — 

Bond  Sale. — The   State   Permanent   School   Fund  has   pur- 
chased $10,000  5%  bonds  of  this  district  on  a  43/2%  basis. 

Mechanicsburg,  Cumberland  County,  Pa. — Bonds  Voted. — 
A  vote  of  607  "for"  to  309  "against"  was  the  result  of  an 
election  held  Dec.  15  to  vote  on  the  question  of  issuing  the 
$60,000  street-improvement  bonds  mentioned  in  V.  87,  p. 
1437. 

Melrose  (P.  O.  Station,  Boston),  Mass. — Bonds  Voted. — 
A  vote  of  1086  "for"  to  807  "against"  the  issuance  of  $3,000 
4%  20-year  high-school  addition  bonds  was  the  result  of  an 
election  held  Dec.  3.  These  securities  will  be  ofl'ered  for 
sale  sometime  in  the  spring  of  1909. 

Memphis,  Tenn. — Bond  Offering. — Local  papers  report 
that  proposals  will  be  receievd  until  Dec.  28  for  the  $1 ,009,500 
4%  coupon  (with  privilege  of  registration)  refunding  bonds, 
bids  for  which  were  rejected  (V.  87,  p.  1560)  on  Dec.  10.  ig 

Milton,  Umatilla  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  21  by  W.  R.  Craig, 
City  Recorder,  for  $15,000  5%  coupon  electric-light-plant- 
improvement  and  extension  bonds.  Authority  Article  5, 
Section  15,  City  Charter;  also  vote  of  137  to  2  at  an  election 
held  Nov.  23  1908.  Denomination  $1,000.  Date  Jan.  1 
1909.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  Jan.  1  1924,  subject  to  call  after  Jan.  1 
1919.  Bonds  are  tax  exempt.  Certificed  check  for  $500, 
payable  to  the  City  Recorder,  is  required. 

Montgomery  County  (P.  0.  Dayton),  Ohio. — Bond  Sale. — 
On  Dec.  1  the  $3,600  4%  Wenger  Ditch  construction  bonds, 
for  which  bids  were  asked  until  Nov.  19  (V.  87,  p.  1192), 
were  dispo.sed  of  at  private  sale  to  the  Dayton  Savings  Bank 
&  Trust  Co.  of  Dayton  at  par  and  accrued  interest.  Bonds 
are  dated  Dec.  1  1908  and  are  in  denominations  of  $600. 
Interest  semi-annual. 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — 
The  $30,000  43^2%  26-year  registered  sewerage-disposal- 
works  bonds  described  in  V.  87,  p.  1493,  were  bought  on 
Dec.  15  by  A.  B.  Leach  &  Co.  of  New  York  City  at  109.01 
and  accrued  interest — a  basis  of  about  3.944%.  The  fol- 
lowing   bids    were    received: 

Adams  &  Co.,  New  York $32,522 

Domlnlck  &  Domlnick,  N.Y.  32,490 

W.  N.  Coler  &  Co..  N.  Y 32,471 

R.  M.  Grant  &  Co.,  N.  Y 32,466 

Wadsworth   &   Wright,   New 

York    32,400 

Muskogee  School  District  (P,  0.  Muskogee),  Muskogee 
County,  Okla. — Price  Paid  for  Bonds. — A.  J.  McMahon  of 
Oklahoma  City  paid  par  for  the  $200,000  4}4%  20-year 
school  bonds  awarded  him  (V.  87,  p.  1493)  on  Nov.  27. 
Denomination   $1,000. 

Nashwauk  School  District  No.  9  (P.  O.  Nashwauk), 
Itasca  Coimty,  Minn. — Bond  Sale. — An  issue  of  $50,000  6% 
10-year  school-building  bonds  was  disposed  of  on  Dec.  12. 
They  were  bought  by  F.  B.  Myers  of  Biwabik  at  101. j^^  Fol- 
lowing are  the  bids: 


A.  B.  Leach  &  Co.,  N.  Y $32,703 

N.  W.  Harris  &  Co.,  N.  Y...  32,643 
N.  W.  Halsey  &  Co.,  N.  Y...  32,643 
E.  H.  Rollins  &  Sons,  Boston  32,631 

Kountze  Bros.,  New  York 32,559 

Farson,  Son  &  Co.,  N.  Y 32,523 


Wells  &  Dickey  Co.,  Minn... $60. 257 
John  Nuveen  &  Co.,  Chicago.  50,000 


F.  B.  Myers,  Blwablk $50,500 

Secur.  S.  B.  &  Tr.  Co.,  Cln..   50,387 
S.  A.  Kean,  Chicago 50,300 

A  bid  was  also  received  from  the  Minnesota  Loan  &  Trust 
Co.  of  Minneapolis.  Denomination  $1,000.  Date  Jan.  2 
1909.     Interest  annual. 
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New  Albany,  Union  County,  Miss. — Bond  Sale. — The 
$10,000  5%  coupon  water  and  light  bonds  described  in  V.  87, 
p.  1438,  were  aw^arded  on  Dec.  1  to  the  First  National  Bank 
of  this  city  at  par  and  accrued  interest.  Maturity  part 
yearly  for  twentj'  years. 

Newburgh  Heights  (P.  0.  Cleveland),  Ohio. — Bond  Sale. 
— Weil,  Roth  &  Co.  of  Cincinnati  have  bought  the  $5,000 
5%  street-improvement  bonds,  proposals  for  which  were 
advertised  until  Nov.  12  (V.  87,  p.  1113),  at  110.56  and 
accrued  interest.     Maturity  Nov.  1  1928. 

New  York  State.— Bond  Sale.— The  $5,000,000  4%  50- 
year  gold  registered  or  coupon  highway-improvement  bonds 
offered  by  Comptroller  Glynn  on  Dec.  17  (V.  87,  p.  1438) 
were  over-subscribed  more  than  seven  and  a  half  times,  the 
bids  received  aggregating  $37,872,200.  The  total  premium 
received  by  the  State  was  $580,176  96,  making  the  average 
price  111.6035 — an  income  basis  of  about  3.507%.  The 
successful  bidders  numbered  21,  and  their  offers  ranged  from 
111.3291  to  113.025.  The  bids  were  as  follows,  those  suc- 
cessful being  designated  by  means  of  an  asterisk  (*): 

W.B.Sayre,  Warwick, 


Scholle  Bros. 
J.  A.  Gulon.. 


N.  Y 


Skandla  Insur. 
New  York.. 


Co. 


Keech,  Loew  &  Co. 
Vew  York 


Langley  ALawrence, 
New  York 


O'Connor  <Sr  Kahler, 
^ewJYork 


Security  Trust  Co. 
Rochester 


August   Belmont 
Co.,  New  York. 


Renskorf ,'''  Lyon 
Co.,  New  York. 


Oilman     &     Clucas, 
New  York 


FlrstNat.  Bk., Canton 
Ed.N.Nearing.Bklyn 
Albany  Tr.  Co.,  Alb. 

I, 

William  T.lMeredith. 
&Co.,  New  York. 


Farson,   Son  &  Co. 
New  York 


Seaboard?Nat.Bank , 


Union  Trust  Co. 
bany 


AI- 


AlfredHodges,Brook 


Moflat  &  White, New 
York 


National  City  Bank 
and  N.  W.  Harris 
&  Co.,  New  York 
(all  or  any  part) 

May  Scranton  Moore, 
Brockport   

Kings  County  Trust 
Co.,  Brooklyn 

Harvey  Flsk  &  Sons 
and  Flsk  &  Robin- 
son, New  York 

Estabrook  &  Co., 
New  York 

Burnett  L.  Clark, 
New  York 

Stephen  Sanford,  Am- 
sterdam     100. 000. .110. 5 

Wm.  A.  Read  &  Co.. 

N.Y.  (all  or  none). 5,000,000.. 110.333 


*S1.000. 
*25,000- 
*25.000. 
*25,000. 
*25,000. 


.113.025 
,112.56 
.112.3 
.112.05 
111.79 


*25. 000.. 11 1.53 
25,000, .111.28 
25,000. ,111. 03 
25,000. ,110.78 

*25,000,. 112.542 


,111.257 
.112.5 
,112.25 
.112 
,111.875 
.111.75 
.111.5 
,111.25 
112.523ti 
112.1487 
*25,000, 111.8876 
*25.000, 111. 7803 

*125,000,,112.263 

*125,000. 

*125,000, 

*125,000, 

*125,000 


25,000, 
*10,000, 
*10,000, 
*10,000, 
*25.000, 
*50,000, 
*50,000, 
100,000, 
*25.000. 
*25,000. 


*125,000. 

*125,000 

125,000 

50,000 

*25,000 

♦25,000 

*25,000. 

*25,000 

25,000. 


.112.167 
.112.055 
.111.845 
111.686 
.111.584 
,111.393 
,111.267 
.103.32 
.112.2 
.112 
.111.8 
111 
111 


25,000. ,110. 50 


*50,000 
*50,000 
*50,000 
*50,000 
*50,000 
*25,000 


,112.21 
,112.11 
.112.01 
,111.91 
.111.81 
.112.25 

*5,000..112.125 

*3,000..112 


*25.000, 

*25,00(), 

*25,000. 

25,000. 

25,000, 

25,000, 

*2,000. 

*6,000, 

*500,000, 

*10,000. 

5,000. 

10,000. 

*100,00()_ 

*100,000, 

100,000, 

100,000, 

100.000, 

100,000. 

*  100, 000, 

100,000, 

100,000. 

100,000, 

100.000. 

*5,000. 

5,000 


.112 

,111.75 

.111.5 

-111.25 

.111 

.110.75 

.112 

,112 

,111.79 

.111.78 

,110.5 

.109.2 

.111.775 

.111.376 

,111.275 

,110.875 

,110.635 

.110.001 

.111.77 

.110.55 

.109.75 

,109.15 

.108.63 

,111.75 

.111 


5,000, .110.75 
5.000. .110.5 
5,000. .110 
5,000. .109.5 
5,000,-109 
5,000,.  108. 5 


*5,000. 

5,000.. 

5.000,. 

5.000.. 

♦  100.000. . 

100,000,. 


111.55 

110.55 

109.25 

108.55 

111.526 

111.276 


100,000, .111.066 
100,000. .110.766 
100,000. .110.526 
100,000.-110.266 


*2. 333, 000  awarded 
at.111.3291 


5,000-, 111. 125 
250,000    from 
110.25  to  111 

5,000,000  from 
110.013   to 

111.013 
500,000  from 

110.29  to  111.29 
70,000  from 
110.50  to  111.25 


Kountze  Bros.,  N.  Y. 

(all  or  any  part) -..5, 000, 000 
Blodget,     iMerritt     & 

Co.,  New  York 500,000- -110.31 

People's    Trust    Co., 

BrooMyn 200, 000..  110.5 

Seneca  D.  Eldredge.l        5,000  from 

Brooklyn.- _j     108  4  to  110 

R.    L.    Day    &   Co.,1 

New  York / 

E.  S.  Heller,  N.  Y... 
The    Trust    Co.     ofl 

America,  N.  Y j 

N.  Y.  state  National  1 

Bank,  Albany J 

J.  J. Gallaghy, Albany- 1,000. 000, 110. 4283 
William  Salomon   &15. 000, 000  from 

Co.,  N.  Y il07.763  to  110.013 

Olive      A      Paddock, 

Watertown 

Edwin    L.    Paddock, 

Watertown 

M.  Montgomery , Wat- 
ertown  

Rebecca  Montgomery, 

Watertown 

Clemence   T.    Griggs, 

Buffalo 

First  National  Bank,l 

Kane,  Pa J 

J.  Edward   Mastin  &1 

Co.,  New  York ] 

Graham  &  Co.,  Phlla. 


.110.771 


70,000  from 
109.75  to  110.5 
35  000., 110 
100,000, ,110.31 
100. 000, .110. 01 
265,000  from 

100  to  110.01 


5.000,-109 

10.000. .109 

1,000.. 109 

1,000,. 109 


1,000-, 109. 5 
50,000.109.62502 
50.000.109.2504 
50, 000..  109. 75 
25,000.-107.5 
100,000  from 
108.25  to   109 
Harry  I.  Tuthlil,N.Y.       50,000- -109.25 
Bank  of  Manhattan\2,500,000  from 
Co.,  New  York--. il07.885  to  109.15 


H.  Stern,  Phlla. -- 
Shoemaker,   Bates   & 

Co..  New  York 

Hanna  P.  Glenn.  Bkln 
R.L.Lester,  N.  Y... 

East  Side  S.B.,Roch. 
Goldman,    Sachs    &1 

Co.,  New  York / 

State  Bank,  N.Y 


ers  ofl 
.D.c] 


Citizens'  Trust  Co.,) 
Utica / 

The  Inter-Insurers 

Amer.,Wash 
A.    P.    Adams    Jr.,\ 

Albany / 

F.  W.  James, Naples.) 

\ 

Wilbur   Nat.   Bank,! 

Oneonta,  N.  Y...] 
Ed.W.Greenbowe.N.Y 
Orvls.Bros.&Co.,N.Y. 
The  Northern  Bank) 

of  New  York J 

The  Aetna  Indemnity 

Co.,  New  York 

Spencer  Trask  &  Co., 

Albany 

Washington  Savings! 

Bank,  New  York,  J 
Jos.  G.  Robin,  N.  Y. 

Morris  Jacobs,  Platts- 
burg 

Soc.  of  the  Friendly 
Sons  of  St.  Patrick, 
New  York 

Willi  Spiegeiberg,N.Y. 

Thos.L.LaMar.N.Y- . 

Frank  N.  Blowers, 
Blnghamton 

Raphael  Prager,  N.Y. 

Mfrs.Nat.  Bk.,Troy. 

H.  Griffin,  Hobart.. 

Francis  A.  Norman, 
Washington,  D.  C. 

O.  M.  Cleveland,  New- 
burg 

National  Spraker  Bk., 
Canajoharie     (Bid 
made  tor  Augustus 
Aniens) 

Henry  Pryor,  Roch- 
ester)   

H.  L.  Preston,  Jordon 

F.  St.  Goar,  N.Y 

C.  E.  Pollard,  Bklyn. 

Maiden  Lane  Savings 
Bank,  New  York.. 

Adam  Nickel,  N.  Y.. 

Cyrus  E.  Bloodgood, 
Catsklll 

Wm.  Martin, Cortland 

People's  Bk., Hamburg 

Bank  of  Hammondspt 

J.C.O'Connor,  N.  Y. 

Broadway  Savings  & 
Trust  Co.,  Clevel'd 


3,000.-109.25 

10,000. .109.07 

1,000. ,108.5 
25,000  from 
108.01  to  108.81 
100, 000,. 108 
500,000  from 
107  to  108 
500,000  from 
108.125  to  108.75 
10,000.. 108. 5 
10,000.. 107.75 
5,000,, 108 
5,000.. 107 .63 

225.000  from 
106.25  to  108 

2, 000.. 107. 5 
2,000,. 107 
64,000  from 

103.01  to  107.01 
5,000,, 107 
7,000. .107.125 

25,000.-107.03 
25.000-.  106.97 

25,000.-107.04 

15,000. .106.625 
25,000..  106.88 
25,000..  106.74 
100,000  from 
106.12  to   106.56 

1,000-. 105.75 


10,000. 
5,000.. 


105 
105.5 


1,000.105.0625 

1,000.-104 
10,000--104 
300,000-103.125. 
2,000.-104 

1,000. .104 

10,000.-103 


3, 000.. 103 


50,000- 
200.. 


.102.5 

102.5 


5,000..  102.5 
1,000.. 102 


10,000.. 
5,000.. 


101.25 
101 


100.5 
100 


2,000. 
1,000. 
5,000.-100 
5,000.-100 
5,000.. 100 


100,000.-100 


Bonds  Offered  by  Bankers. — In  an  advertisement  on  a  pre- 
ceding page  the  National  City  Bank  and  N.  W.  Harris  &  Co., 
both  of  this  city,  are  offering  $2,350,000  of  their  allotment 
of  the  above  bonds.  Price  will  be  furnished  upon  applica- 
tion. 


Norfolk,  Va. — Bond  Sale. — Reports  state  that  $491,000 
4%  30-year  bonds  have  been  awarded  to  N.  W.  Harris  &  Co. 
of  New  York  City  at  95.04. 

North  Arlington,  Hudson  County,  N.  J. — Bond  Sale. — 
The  $25,000  4  3^2%  25-year  coupon  or  registered  water  bonds 
for  which  bids  were  asked  until  Dec,  16  (V.  87,  p.  1560)  have 
been  di.sposed  of  to  the  North  Hudson  Trust  Co.  at  100.25. 

Norwood  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bo7id  Offering. — Propo.sals  were  asked  for  until  12  m.  yes- 
terday (Dec.  18)  by  L.  H.  Gebhart,  City  Auditor,  for  the 
following  41/2%  bonds: 

55,811  38  Warren  Avenue  macadam  assessment  bonds  dated  Dec.  1  1908. 
5,000  00  viiater-maln   bonds.     Date    day   of   sale.     Interest   semi-annual. 

Maturity  twenty-five  yeai's. 
4,830  00  Globe  Avenue  macadam  assessment  bonds  dated  Dec.  1  1908. 
4,834  64  Hunter  Avenue  macadam  assessment  bonds  dated  Dec.  1  1908. 
2,040  25  Slade  Avenue  macadam  assessment  bonds  dated  Nov. 10  1908. 
4,035  70  Northslde   Avenue   macadam   assessment   bonds   dated   Nov, 10 

1908. 
4,609  31  Elsmere  Avenue  macadam  assessment  bonds  dated  Nov.  10  1908. 
3,965  36  Station  Avenue  macadam  assessment  bonds  dated  Nov.  10  1908. 

The  result  of  this  offering  was  not  known  to  us  at  the 
hour  of  going  to  press. 

In  addition  to  the  above, proposals  will  also  be  received 

until  12  m.  Dec.  29  by  L.  H.  Gebhart,  City  Auditor,  for  the 

following   bonds: 

52,394  00  4'';i%  SilverStreet  macadam  assessment  bonds  dated  Dec.  24  1908 
90,000  00  4%  Montgomery  Ave.   improvement    (city's   portion)    bonds   to 
be  dated  on  the  day"  of  sale.     Interest  semi-annual.     Ma- 
turity twenty-five  years.      Denomination  5500. 
10,002  45  4H%  Hlshland  Avenue  macadam  bonds   dated    Dec.  24    1908 

The   assessment  bonds   mature   part  yearly  from  one  to 

ten  years  inclusive  from  date  and  the  interest  on  the  same 

is  payable  annually.     The  amount  of  the  assessment  bonds 

may  be  reduced  by  the  amount  of  assessments  paid  in  cash 

prior  to  the  date  of  sale.      Denomination  $100.     Bid  to  be 

made  on    each    issue   separately  and  be    accompanied  by  a 

certified  check  for  5%  of  bonds,  made  payable  to  the  City 

Trea.surer.     Purchaser  to  pay  accrued  interest. 

Painesville,  Ohio. — Bond  Sale. — -The  following  award 
was  made  on  Dec.  7  of  the  three  issues  of  4%  coupon  bonds 
described  in  V.  87,  p.  1494:  the  $15,000  city-hall  bonds 
(due  $1,500  each  six  months  from  April  1  1917  to  Oct  21 
1921  inclusive)  to  Otis  &  Hough  of  Cleveland  for  $15,116  38, 
the  price  thus  being  100.775,  and  the  $1,000  street-improve- 
ment bonds  (due  $.500  on  April  1  1914  and  $500  on  Oct.  1 
1914)  and  the  $4,000  fire  and  poUce  station  bonds  (due  $1,000 
each  six  months  from  April  1  1922  to  Oct.  1  1923  inclusive) 
to  E.  J.  Lynch  of  Painesville  for  $5,048  54 — ^the  price  thus 
being  100.97.     Purchasers  to  pay  accrued  interest. 

Palatka,  Putnam  Coimty,  Fla. — Bond  Offering. — This  city 
is  ofl'ering  for  sale  $50,000  5%  coupon  bonds.  Denomina- 
tion $500.  Interest  May  1  and  Nov.  1  in  New  York  City. 
Maturity  1942,  subject  to  call  after  1922.  E.  S.  Crill  is 
Chairman  of  the  Board  of  Bond  Trustees. 

Peoria  County  (P.  O.  Peoria),  111. — Bond  Offering. — Pro 
posals  will  be  received  until  1  p.  m.  Jan.  20  1909  by  Oscar 
Heinrich,  County  Clerk,  for  $240,000  4%  refunding  bonds 
voted  on  Nov.  3.  Denomination  $500.  Date  March  1  1909. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  as  follows:  $40,000  "or  any  part  thereof"  on 
March  1  of  any  year  after  1909;  $50,000  "or  any  part  thereof" 
on  March  1  of  any  year  after  1914;  $70,000  "or  any  part 
thereof"  on  March  1  of  any  year  after  1919;  $80,000  "or  any 
part  thereof"  on  March  1  of  any  year  after  1924.  Certified 
check  for  5%  of  bid,  payable  to  the  County  Clerk,  is  re- 
quired. Delivery  March  1  1909  or  within  twenty  days 
thereafter. 

Poland, Mahoning  Coimty,  Ohio. — Bond  Sale. — On  Dec. 7 
the  $2,090  Main  Street  side-walk-construction  and  the 
$1,500  street-improvement  5%  coupon  bonds  described 
in  Y.  87,  p.  1494,  were  awarded  to  the  New  First  National 
Bank  of  Columbus  for  $3,647  (101 .587)  and  accrued  interest. 
A  bid  of  $3,644  was  also  received  from  Hayden,  Miller  &  Co. 
of  Cleveland  while  the  Farmers'  Deposit  &  Savings  Bank  of 
Poland  offered  par.  The  $2,090  Main  Street  bonds  mature 
$400  yearly  on  Oct.  Ifrom  1910  to  1913  inclusive  and  $490 
on  Oct.  1  1914,  while  the  other  issue  matures  $150  yearly 
on  Oct  1.  from  1910  to  1919  inclusive. 

Pontiac,  Mich.— Bond  Sale.— The  $10,000  5%  1-10-year 
(serial)  coupon  fire-department  bonds  offered  on  Nov.  30 
and  described  in  V.  87,  p.  1375,  have  been  purchased  by 
A.  B.  Leach  &  Co.  of  Chicago  at  103.51 — a  basis  of  about 

4.282%. 

Port  Huron,  St.  Clair  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  23  by  E.  A.  Cady, 
City  Comptroller,  for  $20,500  5%  repaving  bonds.  De- 
nomination $500.  Date  Julv  1  1908.  Interest  semi-annual. 
Maturity  July  1  1918. 

Portsmouth,  Ohio. — Bond  Sale. — Seasongood  &  Mayer  of 
Cincinnati,  offering  100.438,  were  the  successful  bidders  on 
Dec.  15  for  the  $51,500  4%  coupon  street-improvement 
assessment  bonds  described  in  V.  87,  p.  1438.  A  list  of  the 
bidders  follows: 

Seasongood  &  Mayer,  Cln-S51,725  75  Central  Trust  Co.,  Clncin.$51,644  00 
Security  Sav.  Bk.  &  Trust  Weil,  Roth  &  Co.,  Clncln.   51,578  00 

Co.,   Portsmouth 51,660  00  Western- German     Bank, 

First  Nat.  Bk.,  PortsmouthSl, 654  25        Cincinnati 51,51160 

Maturity  on  Dec.  1  as  follows:  $1,500  in  1909,  $5,000  5^early 
from  1910  to  1915  inclusive,  $6,000  in  1916  and  $7,000  in 
each  of  the  years  1917  and  1918. 
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Rochester,  N.  Y .—Temporary  Loan. — On  Dec.  17  this 
city  borrowed  $75,000  from  the  Security  Trust  Co.  of  Ro- 
chester at  3.87%  interest.     Maturity  June  17   1909. 

RoUa  School  District  (P.  O.  RoUa),  Phelps  County,  Mo. — 

Bond  Sale. — A.  G.  Edwards  &  Sons  of  St.  Louis  inform  us 
that  they  have  purchased  $7,500  5%  10-20-year  (optional) 
school  bonds  dated  Jan.  2  1909. 

Rose  City,  Ogemaw  County,  Mich. — Bond  Sale. — This  city 
recently  awarded  $2,880  sewer  and  $1,920  street  6%  20-year 
bonds  to  W.  A.  Hamlin  &  Co.  of  Detroit  at  par.  The  sewer 
bonds  are  in  denominations  of  $1,000  and  $880,  while  the 
street  bonds  are  in  denominations  of  $1,000  and  $920. 
Date  Dec.  1  1908.     Interest  semi-annual. 

San  Diego,  San  Diego  County,  Cal. — Bond  Sale. — Accord- 
ing to  reports  $65,000  fire  bonds  have  been  bought  by  the 
Rudolph  Kieybolte  Co.,  Inc.,  of  Chicago. 

Savannah,  Ga. — Corrected  Debt  Statement. — An  error 
occurred  in  the  statement  of  the  debt  of  this  city  as  pub- 
lished in  our  State  and  City  Section  for  Nov.  28.  The 
$2,483,000  4%  bonds  disposed  of  on  Oct.  15  (V.  87,  p. 
1115)  were  stated  in  a  way  that  might  give  the  impression 
that  they  constituted  an  addition  to  the  previously  existing 
debt.  This  is  not  so.  The  new  bonds,  though  .sold,  will 
not  be  delivered  until  Feb.  1  1909  and  the  proceeds  will  be 
used  to  retire  the  $2,628,500  5s  which  then  mature.  Below 
we  give  the  debt  statement  as  it  should  have  been  printed: 


Old  Bonds. 

^.s  S3, 300c     

BOND.  DEBT  Sept  1  190852,861,850 


LOANS—  Whnn  Due. 

Redemption    Bonds. 

5s  '7!>      O-FS2.fi28,.'i00c--F.eb  1  1909 
5s  '83      .J-.J       233.350c-. . July  1  191.3  1 

Snyder,  Dodge  County,  Neb. — Bond  Sale. — On  Dec.  8 
John  Nuveen  &  Co.  of  Chicago  were  aw^arded  the  $9,000  5% 
5-20-year  (optional)  water-system-improvement  bonds  de- 
scribed in  V.  87,  p.  1494,  for  $9,025 — the  price  thus  being 
100.277.  A  bid  of  $9,009  was  also  received  from  S.  A. 
Kean  of  Chicago. 

Steubenville,  Ohio.— Bond  Sale.— The  $14,000  4}^% 
5-year  coupon  Steubenville  and  Mingo  Road  improvement 
bonds  described  in  V.  87,  p.  1561,  were  awarded  on  Dec.  15 
to  Thomas  Johnson  of  Steuben \'illc  at  102.507 — a  basis  of 
about  3.943%.     The  bids  received  were  as  follows: 


Thomas  Johnson,  Steub_.$14,351  00 
Cent.  Tr.  &  Safe  Dep.  Co., 

Cincinnati 14,319  20 

Security  Savings  &  Trust 

Co.,  Toledo 14,308  50 

Western-German  Bk.,  Cin.  14,291  00 


Cleveland  Trust  Co.,  Clev_$14,247  80 
Davles-Bertram  Co.,  Cin,    14,246  00 

S.  Kuhn  &  Sons,  Cin 14,230  00 

Otis  &  Hough,  Cleveland-   14,225  00 
Field,    Longstreth    &   Co., 

Cincinnati 14,210  00 


$10,936.08 

$20,983.47 

Bonds. 

Bonds. 

105.25 

105.26 

105.171 

105.171 

loV.gi' 

104.94  " 

104. 5 8' 

104.58^" 

10;!.036 

103.036 

104,139 

104.393 

104.282 

104.282 

103.781 

103.781 

104.213 

104.213 

104.189 

104.2579 

par 

par 

par 

par 

Barto,  Scott  &  Co.,  Col-  ..  14,281  50)  R.  Kieybolte  Co.,  Inc.,  Cin. 14, 196  00 
Hayden,  Miller &Co.,Clev.  14,265  50  I  New  First  Nat.  Bk.,Col-.  14,177  00 
Weil,  Roth  &  Co.,  Cincin-  14,263  00  W.  J.  Hays  &  Sons,  Clev-  14,174  00 
C.  E.  Dennison  &  Co.,  Clev. 14, 256  25  Murray  &  Co.,  Cincinnati-  14,152  60 
Seasong-ood  &  Mayer,  Cin-   14,256  20 1 

Tipton  County  (P.  0.  Tipton),  Ind. — Bond  Sale. — J.  F. 
Wild  &  Co.  of  Indianapolis  recently  bought  $2,940  4^% 
Liberty  Township  highway-construction  bonds  at  par. 
Date  Sept.  1  1908.  Maturity  part  each  six  months  from 
one  to  ten  years  inclusive. 

Troy,  N.  Y. — Bond  Sale. — On  Dec.  11  the  three  issues  of 
43^%  1-20-year  (serial)  registered  bonds  described  in  V.  87, 
p.  1561,  were  aw-arded  to  Fen  wick  &  Rogerson  of  New  York 
City.  Purchaser  to  pay  accrued  interest.  A  list  of  the  bids 
received  follows: 

$45,000 

Botids. 

Fenwlck  &  Rogerson,  New  York 105.27 

Union  National  Bank,  Troy 105.171 

Farson.  Son  &  Co.,  New  York 105.018 

Columbia  Trust  Co.,  New  York 104.94 

E.  H.  Rollins  &  .Sons.  Boston 104.77 

Kountze  Bros.,  New  York 104  58 

J.  S.  Bache  &  Co.,  New  York 104.536 

O'Connor  &  Kahler,  New  York 104.393 

R.  M.  Grant  &  Co.,  New  York 104.382 

N.  W.  Halsey  &  Co.,  New  York 104.281 

Moffat  &  White,  New  York 104.263 

W.  N.  Coler  &  Co.,  New  York 104.2579 

C.  E.  Denlson  &  Co.,  Boston 104.07 

E.  D.  Shepard  &  Co.,  New  York 104.013 

H.  W.  Gordlnler,  Sinking  Fund  Trustee.  par 

A.  T.  Smith,  Treasurer  of  Pension  Funds  par 

Ventnor  City  (P,  0.  Atlantic  City),  N,  J. — Bond  Sale.— 
According  to  reports,  $25,500  5%  30-year  water  and  sewer 
bonds  offered  on  Dec.  16  were  sold  at  100  51  to  Wurts, 
Dulles  &  Co.  of  Philadelphia.     Interest  semi-annual. 

Vogler  Independent  School  District  (P.O.  Mineola),  Mills 
County,  lo'wa. — Bond  Sale. — An  issue  of  $4,500  5%  school- 
building  bonds  has  been  disposed  of.  The  Mills  County 
German  Bank  of  Mineola  was  the  successful  bidder,  pay- 
ing par.     Denomination  $450.     Interest  Nov.  1. 

Washington  County  (P.  0.  Salem),  Ind. — Bond  Sale. — 
Posey  Township  43-^%  highway-building  bonds  aggregating 
$2,168 have  been  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis 
at  par.  The  securities  are  dated  June  1  1908  and  mature 
part  each  six  months  from  one  to  ten  years  inclusive. 

West  End  (P,  0.  Birmingham),  Ala. — Bids  Rejected. — All 
bids  received  on  Nov.  24  for  the  $25,000  school  and  $10,000 
city-hall  and  fire-department  5%  20-year  bonds  described 
in  V.  87,  p.  1440,  were  rejected.  Up  to  Dec.  7  no  award  had 
yet  been  made  of  these  securities. 

West  Homestead  (P.  O.  Homestead),  Allegheny  County, 
Pa.— Bond  Sale.—\Ye  see  it  stated  that  $25,000  43  2%  2-26- 
year  (serial)  funding  and  fire-alarm-system  bonds  have  been 
sold . 

Wilcox  School  District  No.  62 
Coimty,  Neb. — Bond  Sale. — The 
Fund  has  purchased  the  $9,973 
Jan.  1  1929,  offered  on  Nov.  24. 
description  of  these  securities. 


Wright  County  (P.  O.  Clarion),  lo'wa. — Bond  Sale. — Geo. 
M.  Bechtel  &  Co.  of  Davenport  have  been  a-warded  $35,000 
bonds. 

Yoakum  County,  Tex. — Bond  Sale. — On  Dec.  12  the  State 
School  Fund  purcliased  $1,500  5%  5-20-year  (optional) 
court-house  bonds  on  a  4.10%  basis. 

Bonds  Registered. — On  Nov.  30  the  State  Comptroller 
regi.stcred  an  issue  of  $6,000  5%  5-40-year  (optional) 
court-house  bonds. 

Yonkers,  N.  Y.—Bond  Sale. — It  is  stated  that  the  $50,000 
1-20-year  (.serial)  city-hall  and  the  $100,000  1-10-year 
(serial)  assessment  4^2%  bonds  described  in  V.  87,  p.  1563, 
were  awarded  on  Dec.  15  to  E.  H.  Rollins  &  Sons  of  Boston 
at  104.555  and  102.333  respectively. 

York,  Pa. — Loan  Election. — Local  papers  report  that  at 
the  coming  .spring  election  a  proposition  to  borrow  $425,000 
to  complete  the  .sanitary  sewer  system  will  be  submitted  to  a 
vote  of  the  people. 

Youngstown,    Ohio. — Bond   Offering. — Proposals   will   be 

received  until  2  p.  m.  Dec.  21  by  William  I.  Davies,  City 

Auditor,  for  the  following  5%  bonds: 

$2,000  Andrews  Ave.    Improvement  bonds.     Maturity   $1,000  on   Oct.   1 
1910  and  $1,000  on  Oct.  1   1911. 
750  school-street-improvement  bonds.     Maturity  Oct.  1  1911. 
8,230  sidewalk-construction   bonds.      Maturity   $1,646   yearly   on   Oct.    1 
from  1910  to  1914  Inclusive. 

In  addition  to  the  above,  proposals  will  also  be  received 

until  2  p.m.  Jan.  11  1909  by  William  I.  Davies,  City  Auditor, 

for  the  following  5%  bonds: 

$5,800  improvement   (city's  portion)    bonds.      Maturity  $1,160   yearly  on 
Oct.  1  from  1910  to  1914  inclusive. 
850  Linden  Ave.  sewer-outlet  bonds.      Maturity  Oct.  1  1910. 

The  first  three  issues  will  be  dated  Dec.  28  1908  and  the 
last  two  Jan.  18  1909.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Purchasers  must  be  prepared  to  take 
the  bonds  sold  on  Dec.  21  not  later  than  Dec.  28  and  the 
others  not  later  than  Jan .  18  1909,  the  money  to  be  delivered 
at  one  of  the  banks  in  Youngstown  or  at  the  City  Treasurer's 
office.  Each  bid  must  be  made  on  each  block  of  bonds 
separately  and  must  be  accompanied  by  a  certified  check  on 
a  national  bank  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer. 

Zavalla    County    Common    School   District,    Tex. — Bond 

Sale.— We  are  advised  that  tlie  issue  of  $5,500  43/^%,  20-year 
school-house  bonds  registered  by  the  State  Comptroller  on 
Oct.  13  (V.  87,  p.  1117)  will  be  purchased  by  the  Zavalla 
County   Permanent    School    Fund. 


(P.  0.  Wilcox),  Kearney 

State    Permanent   School 

6%   building   bonds   due 

See  V.  87,  p.  1377,  for 


Canada,  its  Provinces  and  Municipalities. 

Berlin,  Ont. — Debenture  Sale. — The  following  5%  deben- 
tures have  been  awarded  to  the  Dominion  Securities  Corpora- 
tion, Ltd.,  of  Toronto: 

$1,463  drainage  debentures. maturing  part  yearly  for  twenty  years. 
7,299  local-improvement  debentures,  maturing  part  yearly  for  ten  years. 

Buckingham,  Que. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Jan.  5  1909  of  the 
$57,000  5%  coupon  funding  debentures  mentioned  in  V.  87, 
p.  1496.  Proposals  for  these  debentures  will  be  received 
until  12  m.  on  that  day  by  F.  M.  Gorman,  Secretary-Treas- 
urer. Denomination  $1,000.  Date  May  1  1908.  Interest 
semi-annually  at  the  Bank  of  Montreal  in  Buckingham. 
Maturity  May  1  1938.  Debentures  are  free  from  a  taxes. 
Debenture  debt,  including  this  is.sue,  $94,500.  Floating 
debt  (ndditional),  $89,384  20.  Assessed  valuation  for  1907, 
$592,584. 

East  Nissouri  Township,  Ont. — Debenture  Sale. — Geo.  A. 
Stimson  d-  Co.  of  Toronto  have  been  awarded  $20,000  4% 
railroad-aid  bonds,  maturing  part  yearly  for  twenty  j^ears. 

Gait,  Ont. — Debenture  Sale. — The  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto  recently  purchased  $7,000 
4}4Vo  20-year  coupon  park  debentures.     Interest  annual. 

Hamilton,  Ont. — Debenture  Election. — Propositions  to 
issue  debentures  for  the  following  purposes  will  be  submitted 
to  a  vote  of  the  people  on  Jan.  4  1909;  $300,000  for  perma- 
nent roadways  and  $65,000  for  sewers 

Humboldt,  Sask. — Purchasers  of  Debentures. — The  Secre- 
tary-Treasurer informs  us  that  Nay  &  James  of  Regina  were 
the  purcha.sers  of  the  $7,500  6%  water-supply  and  fire- 
protection  debentures  disposed  of  on  Nov.  6.  The  price 
paid  was  102. 

London,   Ont. — Debenture  Election. — An   election   -uall  be 

i;eld  Jan.  4  1909  to  vote  on  propositions  to  issue  the  following 

debentures: 

$6,000  4]^%  debentures  for  the  erection  and  equipment  of  free  public 
swimming  baths. 
4,000  414%  public  play-grounds  debentures. 
441,000  4M%  water-works  debentures. 

5,000  414%  debentures  for  a  hospital  for  consumptives. 

Maturity  June  30  1939. 

MacLeod,  Alberta. — Debenture  Sale. — An  issue  of  $55,00 
5%   40-year  water-works  and  electric-light  debentures  has 
been   disposed   of.     The    Dominion    Securities   Corporation, 
Ltd.,  of  Toronto  was  the  successful  bidder. 

Moose  Jaw,  Sask. — Debenture  Sale. — On  Dec,  10  Wood, 

Gundy   &  Co.  of  Toronto  purchased  $105,000  5%  40-year 
debentures  for  a   collegiate  institute,   fire-hall  and  for  the 
extension  of  the  sewer  and  water-works  system  at  102.83 — 
a  basis  of  about  4.84%.     Denomination  to  suit  purchaser 
Date  Dec.  25  1908.     Interest  annual. 
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New  Liskeard,  Ont. — Debentures  Not  Sold. — Up  to  Dec.  11 
no  sale  had  yet  been  made  of  the  $15,000  5%  water-works 
system  debentures  described  in  V.  87,  p.  1197. 

North  Toronto,  Ont. — Debenture  Sale. — A.  E.  Ames  &  Co. 
of  Toronto  were  the  successful  bidders  for  $5,000  5%  school 
debentures.  Interest  semi-annual.  Maturity  part  yearly 
for  thirty  years. 

Oakwood  School  District  No.  439  (P.  O.  Oak  Lake),  Man. 
— Debenture  Sale. — The  Manitoba  Life  Insurance  Co.  has 
purchased  the  $4,000  5%  coupon  school-addition  deben- 
tures described  in  V.  87,  p.  1197,  at  94.875.  Interest 
annually  at  the  Merchants'  Bank  of  Oak  Lake.  Maturity 
part  yearly  for  fifteen  years,  beginning  six  years  from  date. 
Debentures  are  tax-exempt. 

Ottawa,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  28  1909  by  the  Chairman  Board  of 
Control  for  $966,940  90  4%  debentures.  Denomination  to 
suit  purchaser.  Interest  Jan.  1  and  July  1.  The  bonds  can 
be  made  payable  in  Ottawa,  New  York  or  London  at  option 
of  purchaser.  Maturity  "about  $445,000  are  for  twenty 
years,  about  $417,000  for  thirty  years  and  about  $105,000 
for  forty  years."  Bid  to  be  made  on  a  blank  form  furnished 
by  the  City  Treasurer  and  be  accompanied  by  a  marked 
check  for  $5,000.  Purchaser  to  pay  accrued  interest.  De" 
bentures  will  be  delivered  in  Ottawa  by  March  31  1909. 
Napoleon  Champagne  is   Mayor. 

The  official  notice  of  this  debenture  offering  will  be  found 

among  the  advertisements  elsewhere  in  this  Department. 

Ponoka,  Alberta. — Debentures  Withdrawn  from  the  Market. 
— An  issue  of  $2,500  debentures  which  this  place  has  been 
offering  for  sale  has  been  withdrawn  from  the  market. 

Portage  La  Prairie,  Man. — Debenture  Sale. — An  issue  of 
$55,000  5%  debentures  has  been  awarded,  it  is  stated,  to 
Wood,  Gundy  &  Co.  of  Toronto. 

Samia,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909  to  vote  on  the  question  of  issuing  $5,500  5% 


town-haU-improvement  debentures.  Interest  annually  at 
the  Town  Treasurer's  office.  Maturity  part  yearly  on  Dec. 
31  from  1909  to  1918  inclusive. 

Souris,  Man. — Debenture  Sale. — Reports  state  that  Wood, 
Gundy  &  Co.  of  Toronto  have  been  awarded  $6,800  5%  de- 
bentures. 

Southampton,  Ont.— Debenture  Sale. — The  following  5% 
debentures  have  been  bought  by  Geo.  A.  Stimson  &  Co.  of 
Toronto:  $1,424  for  local  improvements  made  payable  part 
yearly  for  20  years  and  $1,025  for  school  purposes  made 
payable  part  yearly  for  ten  years. 

Sudbury,  Ont. — Debenture  Sale. — An  issue  of  $35,000  5% 
school  debentures  has  been  disposed  of  to  Wm.  C.  Brent  of 
Toronto.     Maturity  part  yearly  for  thirty  years. 

Teeswater,  Ont. — Debenture  Sale. — The  Dominion  Securi- 
ties Corporation,  Ltd.,  of  Toronto  has  been  awarded  $5,000 
5%  10-year  coupon  debentures  issued  as  a  loan  to  a  local 
industry. 

Trenton,  Ont. — Debenture  Offering. — Proposals  wi  11  be  re- 
ceived up  to  Dec.  28  by  J.  W.  Delany,  Town  Treasurer,  for 
$28,267  34  5%  debentures  maturing  part  yearly  for  thirty 

years. 

Uxbridge,  Ont. — Debenture  Sale.^The  Ontario  Securities 
Co.  of  Toronto  recently  purchased  $23,500  5%  consolidation- 
debt  debentures  due  part  yearly  for  thirty  years. 

Westville,  N.  S. — Debenture  Sale. — The  Ontario  Securities 
Co.  of  Toronto  is  reported  as  being  the  purchaser  of  $7,000 
4M%  debentures. 

Windsor,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909  to  vote  on  the  question  of  issuing  $9,000  5% 
public-park  debentures,  maturing  part  yearly  for  twenty 
years. 

Debenture  Sale. — This  city  recently  awarded  $15,000  5% 
20-year  debentures  to  Wood,  Gundy  &  Co.  of  Toronto. 

Wolfville,  N.  S.— Debentures  Not  Sold.— The  Town  Clerk 
advises  us  imder  date  of  Dec.  10  that  $2,000  4%  coupon 
electric-light  debentures,  for  which  bids  were  asked  until 
Dec.  1,  were  still  unsold.  Denomination  $1,000.  Interest 
payable  in  Wolfville.     Debentures  are  tax-exempt. 
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81,250,000 

WESTCHESTER  COUNTY,  N.  Y., 

BONDS  FOR  SALE 

Sealed  bids  will  be  received  by  the  Bronx  Valley 
Sewer  Commission  at  their  office.  No.  2  Grand 
Street  In  the  village  of  White  Plains,  N.  Y.  until 
2   o'clock  p.   m.   on  the 

5TH  DAY  OF  JANUARY  1909 
lor  the  purchase  of  ONE  MILLION  TWO  HUN- 
DRED AND  FIFTY  THOUSAND  ($1,250,000) 
DOLLARS  Westchester  County  bonds,  known  as 
The  Sanitary  Sewer  District  bonds  of  the  County 
of  Westchester,  which  bonds  are  issued  pursuant 
to  the  provisions  of  Chapter  646  of  the  Laws  of 
1905,  as  amended  by  Chapter  747  of  the  Laws 
of  1907. 

The  said  bonds  mature  and  are  payable  at  the 
Mechanics'  National  Bank  of  the  City  of  New  York 
In  the  City  and  State  of  New  York,  as  follows: — 
Twenty-five  Thousand  ($25,000)  Dollars  on 
January  1  1933  and  Twenty-five  Thousand 
($25,000)  Dollars  on  the  first  day  of  January  of 
each  succeeding  year  to  and  including  the  year 
1982. 

Said  bonds  are  In  form  coupon  bonds,  but  with 
privilege  of  registration,  are  exempt  from  all 
taxation,  and  bear  Interest  at  the  rate  of 

FOUR  PER  CENT  (4%)  PER  ANNUM. 
from  the  first  day  of  January  1909,  payable  semi- 
annually on  the  first  day  of  January  and  July  of 
each  year  at  the  Mechanics'  National  Bank  of  the 
City  of  New  York  in  the  City  and  State  of  New 
York. 

Said  bonds  are  to  be  of  the  denomination  of 
One  Thousand  ($1,000)  Dollars  'each.  Bids  will 
be  received  for  a  part  or  the  whole  of  said  bonds. 
All  bids  must  be  enclosed  in  sealed  envelopes  and 
endorsed,  "Bids  for  the  Purchase  of  Sanitary 
Sewer  District  Bonds  of  the  County  of  West- 
chester," and  delivered  to  the  Bronx  Valley 
Sewer  Commission  at  its  office  No.  2  Grand  Street 
White  Plains,  N.  Y.,  on  or  before  2  o'clock  p.  m. 
on  the  5th  day  of  January  1909 

The  Commission  reserves  the  right  to  reject  any 
and  all  bids.  Each  bid  must  be  accompanied  by 
a  certified  check  on  a  bank  or  trust  company  for 
five  per  cent  (5%)  of  the  amount  of  the  par  value 
of  the  bonds  bid  for.  The  successful  bidder  must 
pay  for  bonds  on  the  19th  day  of  January  1909  at 
10  o'clock  a.  m  at  the  office  of  the  County 
Treasurer,  White  Plains.  N.  Y.,  at  which  time 
said  bonds  will  be  ready  for  delivery.    ^ 

December  4  1908. 

WILLIAM  ARCHER, 
JOHN  E.  ANDRUS. 
JOHN  J.  BROWN, 
Bronx    Valley    Sewer    Commission. 
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S966940.90 
CITY  OFOTTAWA,  ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  to  "The  Chairman  Board  of 
Control",  and  marked  "Tender  for  Debentures," 
will  be  received  by  the  Corporation  of  the  City 
of  Ottawa  until  12  o'clock,  noon,  on  Thursday, 
the  28th  January,  1909,  for  the  purchase  of 
debentures  amounting  to  $966,940.90. 

These  debentures  are  all  a  liability  of  the  City  at 
large,  and  bear  4%  interest,  which  Is  payable 
half-yearly  on  1st  January  and  1st  July. 

About  $445,000  are  for  20  years,  about  $417,000 
for  30  years    and  about  $105,000  for  40  years. 

All  tenders  must  be  on  the  official  form  and  must 
be  accompanied  with  a  marked  cheque  for  $5,000. 

Accrued  interest  will  be  added  to  the  rate 
tendered. 

The  bonds  can  be  made  payable  in  Ottawa, 
New  York,  or  London,  at  the  option  of  the  pur- 
chaser; and  in  denominations  to  suit. 

Delivery  will  be  made  at  Ottawa  by  31st  March, 
1909. 

The  highest  or  any  tender  not  necessarily 
accepted 

Full  particulars,  together  with  further  con- 
ditions, and  official  form  of  tender,  can  be  ob- 
tained on  application  to  the  City  Treasurer, 
Ottawa. 

NAPOLEON  CHAMPAGNE, 

Mayor. 

Ottawa,  12th  December,  1908. 
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S250  000 

City  of  Kansas  City,  Missouri 

4%  Market  Improvement  Coupon  Bonds 

Sealed  proposals  will  be  received  by  the  under 
signed,  the  Mayor  and  the  City  Comptroller,  of 
Kansas  City,  Missouri,  until  JANUARY  4,  1909, 
at  10  o'clock  A.  M.,  for  the  purchase  of  all  or 
any  part  of  $250,000  four  per  cent  Market  Im- 
provement Coupon  Bonds  of  the  City  of  Kansas 
City  Missouri;  bonds  to  be  of  the  denomination 
of  $1,000  each,  to  be  dated  January  1st,  1904 
and  to  mature  January  1st,  1924.  Interest 
payable  semi-annually.  Principal  and  interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  in  Kansas  City,  Missouri, 
or  at  the  Oriental  Bank  in  the  City  and  State  of 
New  York,  at  the  option  of  the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser  or  purchasers 
of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form 
furnished  by  the  City,  and  must  be  accompanied 
by  a  duly  certified  check  on  a  national  bank 
doing  business  in  Kansas  City,  Missouri,  payable 
to  the  order  of  the  City  Comptroller  of  Kansas 
City,  Missouri,  for  2  per  cent  of  the  par  value 
of  the  bonds  bid  for.  The  right  is  reserved  to 
reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  January 
20,  1909,  at  11  o'clock  A.  M.,  at  the  office  of  the 
City  Comptroller  of  Kansas  City,  in  Kansas  City, 
Missouri.  Bids  will  be  received  at  the  office 
of  the  Mayor  of  Kansas  City,  Missouri,  In  the 
City  Hall  in  said  City,  but  no  bid  will  be  entitled 
to  consideration  unless  received  by  or  before 
the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  applicatiOQ 
to  the  City  Comptroller  of  Kansas  City,  Missouri, 
or  to  Messrs.  Dillon  and  Hubbard  of  New  York. 
THOMAS  T.  CRITTENDEN  JR., 

Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON, 
Comptroller  of  Kansas  City,  Missouri. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 
for  week  end. Dec. 2G  have  been  $2,695,526,511,  against  $3,- 
346,161 ,636  last  week  and  $1 ,787,517,429  the  week  last  year. 


Clearings — Retnrux  by  Telegraph  Dec.  26 

New   York 

Boston 

Philadelphia ' 

Baltimore 

Chicago 

St.    Louis 

New   Orleans 

Seven  Cities,  5  days 

Other  Cities,  5  days 

Total  all  cities,  5  days 

All  Cities,  1  day 

Total  all  cities  tor  week 


1908. 


$1,450,447,504 
101,496,255 
84,983,799 
18,410,145 
171,186.714 
46,764,228 
12,981,524 


$1,886,270,169 
343,279,861 


$2,229,550,030 
465,976,481 


52,695,526,511 


1907. 


$794,468,092 
78,576,743 
77,150,837 
15,362,069 
134.929,138 
41,941,873 
16,452,165 


$1,158,880,917 
288,088,808 


$1,446,969,725 
340,547,704 


$1,787,517,429 


% 


+  82.0 
+  29.2 
+  10.1 
+  19.8 
+  26.9 
+  11.5 
—21.1 


+  62.8 
+  19.2 


+  54.1 
+  36.8 


+  50.8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Fridaj^  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  19,  for  four  years. 


Week  ending  December  19. 

Clearings  at — 

Inc.  or 

1908. 

1907. 

Dec. 

1906. 

1905. 

New  York 

$ 
2,142,183,798 

$ 
1,230,966,987 

+  74.0 

$ 
2,414,023,538 

$ 
2,253,003,471 

Philadelphia 

135,870,107 

117,969,373 

+  15.2 

162,415,379 

146,465,484 

Pittsburgh 

41,784,309 

46,521,005 

—10.2 

55,628,460 

59,767,027 

Baltimore 

28,028,979 

25,717,129 

+  9.0 

32,745,540 

32,331,401 

Buffalo 

8,933.786 

7  376  114 

+  21  1 

8  493  623 

7,861,826 

Albany 

6,151  170 

4,880,075 
4,853,566 

+  26  0 

7,558,284 
6,267,355 

5  350,189 

Washington 

6,161,439 

+  26.9 

5,797,998 

Rochester 

3,715,867 

3,902,583 

—4.8 

4,156.409 

3,752.711 

Scranton 

2,663,496 

2,387,190 

+  11.1 

2,141,723 

1,999,578 

Syracuse 

1,903,493 

1,955,872 

—2.7 

2,008,833 

1,773,760 

Wilmington 

1,329,389 

1,267,169 

+  4.9 

1.418,653 

1,374,749 

Reading 

Wilkes-Barre 

1,475,441 

1,116,8.33 

+  32.1 

1,394,953 

1,427,311 

1,296,874 

1,128.433 

+  14.9 

1,259,221 

1,133.492 

Wheeling 

1,448,8,'>3 

1,415,193 

+  2.4 

1,042,363 

913,833 

Harrisburg     

1,229,484 

1,098,148 

+  11.9 

1,051,012 

York         

824,185 

683,955 
694,028 

+  20.5 

— 4.8 

Erie 

660,989 

821,968 

593,6.50 

Chester 

506,202 

536,551 

—5.7 

561,677 

579,297 

Binghamton 

492,200 

471.100 

+4.5 

531,500 

491,690 

Greensburg 

499,960 

475,651 

+  5.1 

514,447 

326,863 

Franklin 

271,701 

243,519 

+  11.6 

287,102 

310,937 

Altoona 

484,488 

559,926 

—13.5 

Trenton   

1,597,485 

Not  Included 

In  total 

Total  Middle.. 

2,387,916,210 

1,456,216,400 

+  64.0 

2,704,322,040 

2,525,255,177 

Boston    

165,336,662 

122,921,433 

+34.5 

182,565,649 

161,955,893 

Providence    

8,140,600 

6,629,700 

+  22.8 

9,453,500 

8.865.800 

Hartford    

3,470,476 

2,977,361 

+  16.6 

3,293,571 

3,128,610 

New  Haven 

2,492,199 

2,118,655 

+  17.6 

2,691,798 

2,323,356 

Springfield 

2,346.140 

1,618,523 

+  45.0 

2,053.201 

1,970,928 

Portland 

1,703,662 

1,794,274 

—5.1 

1,773,772 

1,756,176 

Worcester 

1,815, .502 

1,289,061 

+  40.8 

1,619,845 

1,583,324 

Fall  River 

1,342,072 

1,043,175 

+  28.7 

1,305,629 

899,218 

New  Bedford 

929,463 

701,305 

+  32.5 

836,551 

808,903 

Lowell 

489,640 

477,919 

+  2.4 

529.472 

526,758 

Holyoke 

468,751 

444,168 

+  5.8 

545,516 

417,014 

Total  New  Eng. 

188,535,167 

142,015.574 

+32.8 

206.668,504 

184.235.980 

Clearings  at- 


Week  ending  December  19. 


Chicago 

Cinclrinati 

Cleveland 

Detroit 

Milwaukee  ■ 

Indianapolis.. 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. . 

Dayton 

Evan.svllle 

Kalamazoo 

Springfield,  111  .. 

Youngstown 

Fort  Wayne 

Lexington 

Akron 

Rocktord   

Canton   

Bloomington 

Quincv   

Springfield,  0___ 

Decatur   

South  Bend 

Jackson  

Jacksonville,  111. 

Mansfield 

Ann  Arbor 

Danville 

Adrian    

Tot.  Mld.West. 

San  Francisco 

Los  ."ingeles 

Seattle    

Spokane 

Tacoma 

Portland 

Salt  Lake  City  _  _ 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose 

Sacramento 

Stockton  

Fresno 

San  Diego 

North  Yakima  .  _ 
Billings 

Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Des  .Moines    

Sioux  City 

Lincoln  

Wichita 

Davenport 

Topeka  

Colorado  Springs 

Pueblo    

Ced.ar  Rapids 

Fremont 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Savannah  

Memphis 

Atlanta 

Fort  Worth 

Nashville   

Norfolk 

Augusta 

Birmingham 

Mobile 

Knoxvllle 

Little  Rock 

Chattanooga 

Charleston 

Jacksonville ' 

Oklahoma 

Macon 

Beaumont    

Austin 

Vlcksburg 

Total  Southern 

Total  all 

Outside  N.  Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

Calgary 

London 

Victoria    

Edmonton 

Total  Canada. 


1908. 


262,502,015 

26.246,900 

17,390,378 

14,846,720 

11,896,158 

9,275,852 

5,177,100 

3,729,633 

3,286,600 

2,283,292 

1,759,238 

2,190,051 


1907. 


112,268 
:073,491 
694,277 
811,058 
633,808 
700,000 
671,056 
798,537 
503,779 
461,445 
418,812 
480,428 
381,111 
325,000 
250,212 
368,591 
160,000 
296,112 
21,336 


370,745,258 

39,618,748 

11,933,423 

9,519,516 

7,368,185 

5,156,951 

7,023,873 

6,460.414 

1,646,518 

1,071,282 

823,778 

400,000 

544,577 

965,000 

579,701 

616,005 

805.000 


93,111,966 

43,097,891 

21,132.049 

14,092,141 

10,795,038 

10,353,799 

6,376,702 

3,139,119 

2,818,361 

1,391,815 

1,722,274 

1,093,548 

1,431,211 

854,043 

697,570 

840,380 

486,748 


120,322,689 

70,171,576 

21,014,581 

15.247,405 

15,602,832 

8,010,500 

7,3.37,975 

4,607,849 

6,551,365 

6,051,864 

6,626,089 

3,542,388 

3,045,031 

2,266,217 

2,124,155 

1,426,229 

1,354,151 

1,787,799 

1,604,566 

1,406,587 

1,707,952 

1,398,338 

9.37,401 

671,489 

612,773 

547,718 


185,654,830 


3,346,286,120 


1,204.102,322 


33,325,810 

27,411,203 

16,171,984 

4,619,076 

3,129,758 

2,367,048 

1,028,768 

1,023,911 

1.219,295 

1,570,720 

1.248.663 

1,225,235 

859.181 


96.700,652 


197,531,272 

22,274,100 

15,380,613 

13,575,366 

10,664,648 

5,830,528 

4,447,200 

3,591,404 

2,501,191 

2,092.086 

1,440,842 

1,5.50,107 

814,204 

866.632 

562.483 

659.665 

724,961 

530,000 

.573,439 

522,829 

439,381 

484,569 

474,606 

364,341 

356,220 

294,044 

230,344 

215,976 

135,363 

288.011 

20,000 


289.437,425 

30,792,461 
6.769,661 
7,270,876 
4,974,209 
4,953,315 
4,415,828 
3,100,271 
1,369,496 
771,658 
666.500 
660.000 
350,000 
850,000 
316,963 
Not  included 
Not  included 
Not  Included 
Not  included 


Inc.  or 
Dec. 


% 
+32.9 
+  17.8 
+  13.1 

+  9.4 
+  11.5 
+  59.1 
+  16.4 

+  3.8 
+  31.4 

+  9.1 
+  22.1 
+  41.3 
+  36.6 
+  23.9 
+  23.4 
+  23.0 
—12.6 
+  32.1 
+  17.0 
+  52.7 
+  14.7 

— 4.8 
—11.8 
+  31.9 

+  7.0 
+  10.5 

+  8.6 
+  70.7 
+  18  2 

+  2.8 

+  6.7 


67.261,238 

30.770,487 

23,413,277 

10,619,989 

10.505,438 

7,361,788 

4,075,651 

2,708,424 

2,006,741 

1,134,851 

1,101,759 

869,759 

921,035 

596,577 

605,381 

742,715 

276,888 


97,710,760 

.59.1,57,989 

23.056.768 

8,885,101 

9.176.5.50 

7,292,000 

6,590,086 

5,649,858 

6,266,543 

5,338.537 

4, .502,348 

3,543,486 

2,611,617 

2,188,082 

1,694,473 

1,433,180 

1,343,905 

1,383,937 

1,288,128 

1,167,679 

1,356, .835 

713.252 

682,379 

360,000 

600,037 

532,275 


156,815,065 


2,209,456,462 


978.489.475 


28,227,715 

23.415,249 

14,123,086 

3,793,742 

3,106,788 

2,274,4.37 

2.004,531 

1,600.797 

1,341,701 

1,297,577 

1,230,964 

1.146.396 

875,972 


84,444.755 


+  28.1 

+  28.7 

+76.3 

+30.9 

+  48. 

+  4. 

+  59. 

+  108. 

+  20. 

+  38. 

+  23. 

—39. 

+  55.6 

+  13.5 

+  82.8 

in  total 

in  total 

In  total 

in  total 


1906. 


8 

236,128,363 

27,089,650 

19,272,109 

15,819,214 

11,210,418 

8,327,079 

6,861,100 

4,339,524 

3,243,610 

2,599,575 

1,868,106 

1,918,.372 

925,290 

775,043 

826,663 

768,095 

787,421 

739,365 

593,603 

564,422 

414,690 

441,676 

639,370 

308,000 

419,058 

324.143 

253,851 

401,949 

134,901 


+  38.4 

+  40.1 
—9.7 
+32.7 
+  2  " 
+  40.6 
+  56.5 
+  15.9 
+  40.5 
+  22.7 
+  56.4 
+  25.8 
+  55.4 
+  43.2 
+  15.2 
+  13.2 
+  75.8 


+  23.1 

+  18.6 

—8.7 

+  7 

+  70.0 

+  9.9 

+  11.3 

—18.4 

+  4.6 

+  13.4 

+  47.2 

+  0.03 

+  16.6 

+  3.6 

+  25.4 

—0.5 

+  0.8 

+  29.2 

+  24.6 

+  20.5 

+  25.9 

+  96.1 

+  37.4 

+  86.5 

+  2.1 

+  2.9 


+  18.4 


+  51.5 
~+2To 


+  18.1 

+  17.1 

+  14.5 

+  21.8 

+  0.7 

+  4.1 

—3.8 

+  1.4 

—9.1 

+  21.0 

+  0.9 

+  6.9 

—1.9 


+  14.5 


347,794,660 

47,610,270 

13.548,990 

10,0.52,370 

5, .575. 540 

5,023,816 

6,327,568 

7,667,200 

3,965,101 

1,002,587 

697.434 

403.352 

295,624 


102,169,852 

31,007,607 

22.442,098 

11,704,763 

10,065,328 

8,641,270 

5,445,104 

2,983,509 

2,115,485 

1,.536,.332 

1.260.441 

1,006,767 

962,604 

889,174 

712,174 

606, .847 

379,731 


1905. 


102.759.234 

63.970,479 
26,447,514 
13,771,505 
8,969,937 
8,959,500 
6,560,381 
6,111,397 
6,160,134 
6,125,043 
4.883,208 
3,680.924 
3,459,524 
1,886,113 
2,135.913 
1,942,308 
1,711,926 
1.757.089 
1,499,850 
1,700,1.52 
1,402,429 
1,094.646 
776,408 
300,000 


175,306,380 


3,639,020.670 


1.224.997.132 


.37,523.072 

28. 3 17. .350 

12.384,167 

3,663,455 

3,374,830 

2.217.965 

2.045.000 

2,014.298 

1,207.876 

1,452,469 

1.270.069 

1,168,324 

911,601 


97.610,416 


260,720,628 

26,234,150 

16,401,140 

13,887,097 

10,124,806 

7,778,173 

5,942,100 

3,827,861 

3,921,203 

2,417,709 

1,783,278 

1.661,121 

919,542 

903,494 

596,374 

807.441 

707,719 

583.400 

598,569 

410.078 

446,656 

419,7.37 

390,985 

369,176 

.396,718 

301,114 

295,067 

312,119 

119,002 


363,276,457 

38,.334,941 
9,699,7.35 
6,671,257 
3,997,817 
4,242,072 
4.847,112 
6,100,000 


864,597 

1,052,755 

343,407 


76,153,693 

26.513,201 
24,169,924 
10,323,468 
8,512,169 
7, .334, 640 
4,458,904 
2,901,171 
1,948,521 


1,039,722 
973,892 
841,801 
5.37,747 
686,741 
550,179 
380,029 


91,172,109 

60,869,275 
25,840,495 
12,335,042 
9,991,953 
6,7,53,500 
5,799,006 
4,147.032 
7,215,596 
4,881,628 
3,218,138 
4,197,866 
2,734,444 
1,730,178 
1,892,634 
1,360,845 
1,471,368 
1,420,011 
1,270,328 
1.602,408 
1,291,663 


758,280 
338.325 


161.120.015 


3,401,213.431 


1.148.209.960 


28.463.149 
22.817.458 
9,820.272 
2,028,006 
2,800,682 
1,921.17!) 
1,847,290 
1..508,631 
1,185,823 


1,392.800 
781,798 


74,576,128 
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CHRONICLE  INDEX. 
The  index  to  Volume  87  of  the  "Chronicle" — which 
volume  ends  with  this  issue  (December  26) — ^M'ill  be 
sent  to  our  subscribers  with  the  number  for  Saturday, 
January  16. 


THE  FINANCIAL  SITUATION. 

The  state  of  the  Stock  Exchange  market  has  been 
somewhat  unsettled,  ^dth  a  downward  tendency  on 
Monday,  but  mth  a  marked  display  of  strength  since 
then.  Various  influences  have  been  at  work,  some 
of  them  of  a  general  character  and  othei's  quite  tri\ial 
and  temporary.  Of  these  last  was  the  reported  sick- 
ness of  Mr.  Harriman,  which  was,  of  course,  exag- 
gerated, but  coupled  with  declines  in  Union  Pacific, 
Southern  Pacific  and  Illinois  Central,  it  served  the 
interests  of  the  bears  early  in  the  week. 

This  incident  with  reference  to  Mr.  Harriman's  sick- 
ness gives  prominence  to  two  contingencies  which  it 
would  be  wise  to  spend  a  little  thought  upon,  and 
make  provision  against  their  possible  outcome.  In 
this  new  country  of  boundless  resources  there  are 
about  ten  to  fifteen  men  in  vigorous  life  who  have 
risen  to  high  distinction  and  have  reached  mature 
years,  the  most  of  whom  will  have  passed  out  of 
existence  within  less  than  the  coming  third  of  a  cen- 
tury. In  the  industrial  world  these  men  to-day  are 
the  lights  of  the  land.  A  highly  important  fact  is, 
though,  that  they  are  the  growth  and  product  of  very 
different  conditions  than  the  conditions  which  now 
prevail.  We  do  not  mean  that  there  are  not  just  as 
many  opportunities  for  coming  generations,  so  far  as 
nature  goes — ^just  as  many  mountains  to  cross,  just  as 
many  valleys  to  bridge,  just  as  much  work  to  do.  The 
chief  difference,  and  it  is  a  heavy  hindrance,  is  that  man 
has  not  got  the  freedom  to  work  in  the  manner  and  way 
of  least  resistance,  using  freely  his  will  and  his  wits  to 
guide  him.  This  change  has  taken  place  wholly  within 
the  last  half  of  a  century,  and  mainly  within  the  last 
twenty-five  years.  It  is  a  change  that  has  been  brought 
about  by  the  restrictive  legislation  which  has  been  such 
a  feature  in  our  statute  books .  As  we  said  a  few  weeks 
ago,  in  times  past  and  when  empires  were  being 
built  in  the  waste  places  of  the  land,  this  independence 
was  the  chief  asset  in  a  company's  possession — the 
one  essential  to  man's  best  work.  In  this  way  the 
management,  by  carrying  out  its  own  devices,  built 
up  surplus  which,  month  by  month,  returned  into  the 
pockets  of  the  people,  not  with  simple  interest,  but 
with  new  facilities,  always  in  themselves  reproductive, 
and  returning  to  the  people  many  fold. 

Another  source  of  possible  future  anxiety  has  been 
the  tariff  discussion  during  the  week  and  the  effort  of 
Mr.  Carnegie  before  the  Tariff  Committee  to  create  a 
sentiment  against  steel — ^that  is,  trying  to  impress 
upon  the  committee  that  the  steel  business  did  not 
need  any  protection.  That  view  may  be  correct,  luit 
it  does  not  accord  with  the  figures  of  the  leaders  in 
the  trade.  Carnegie,  since  he  sold  out  his  interests, 
— greatly  over-valuing  them  according  to  the  then 
prevailing  opinion — and  got  his  big  lot  of  bonds,  and 
especially  since  the  Steel  Corporation  has  become 
so  immensely  prosperous,  seems  to  have  grown  into 
the  belief  that,  perhaps,  ,he  might  and  ought  to  have 
gotten  more  bonds  for  his  interest.  Some  think  this 
situation  has  made  him  discontented,  if  not  envious. 


However  that  may  be,  he  acts  as  if  he  was  intent  on 
harming  the  industry  and  would  be  glad  if  he  should 
make  steel  suffer  a  setback.  If  the  tariff  is  taken  off 
steel,  it  is  feared  that  the  result  will  be  to  introduce  a 
contention  making  tariff  revision  a  highly  disturbing 
feature,  and  introducing  such  contentions  as  to  check 
business  revival.  Since,  however,  the  Tariff  Com- 
mittee has  now  adjourned,  interest  in  the  subject  will 
subside  for  the  time  and  until  the  new  Administration 
shall  assume  control  of  the  Government.  It  appears 
that  the  Committee  does  not  feel  satisfied  with  Carne- 
gie's testimony.  The  complaint  is,  it  is  incomplete; 
when  the  subject  is  taken  up  again,  report  says,  Mr. 
Henry  C .  Frick  of  Pittsburgh  will  be  called  to  tell  what 
he  knows  about  values  of  steel  and  its  products  in  Europe 
and  America, and  thus  the  Committee  will  be  able  to  reach 
a  better  judgment  as  to  what  our  tariff  rate  should  be. 


Only  sorrow  will  be  felt  for  those  misguided  execu- 
tive officials  of  the  American  Federation  of  Labor 
(Samuel  Gompers,  President;  John  Mitchell.  Vice-Pres- 
ident, and  Frank  Morrison,  Secretary)  who  deliber- 
ately placed  themselves  in  a  position  inviting  contempt 
proceedings,  and  who  have  now  as  a  consequence  been 
sentenced  to  serve  varying  terms  in  the  jail  in  the  Dis- 
trict of  Columbia— Gompers  getting  a  year,  Mitchell 
nine  months  and  Morrison  six  months.  Much  may  be 
excused  for  excess  of  zeal  on  the  part  of  an  advocate  of 
any  cause,  and  as  labor  leaders,  like  the  rest  of  us,  are 
simply  fallible  human  beings,  no  one  would  be  in- 
clined to  draw  the  line  too  closely  between  the  per- 
missible and  the  unpermissible  in  general  argument 
or  discussion.  But  there  is  one  thing  none  of  us  may 
do,  whatever  our  rank  or  calling  or  station.  It  is  for- 
bidden us  to  transgress  or  to  defy  the  law.  Our  Gov- 
ernment is  founded  upon  law.  The  very  foundations 
of  society  rest  upon  it . 

It  should  be  distinctly  understood  that  the  contempt 
proceedings  in  this  case  are  not  contempt  arising  out 
of  personal  disrespect  to  the  Court .  These  labor  lead- 
ers, to  be  sure,  are  punished  for  disregard  of  an  order 
of  the  Court,  but  this  order  itself  was  merely  an  ex- 
pression and  interpretation  of  the  law — an  interpreta- 
tion obtained  in  the  ordinary  course  of  judicial  pro- 
ceedings. An  aggrieved  party,  namely,  the  Bucks 
Stove  &  Range  Co.,  had  appealed  to  the  Court, saying 
the  labor  unions,  through  the  American  Federation  of 
Labor,  were  destroying  its  business  by  means  of  a 
boycott  and  other  measures  intended  to  prevent  the 
public  from  patronizing  its  wares.  The  Court,  in  an 
orderly  method,  considered  the  case,  heard  argument 
on  both  sides,  and  after  careful  deliberation  announced 
its  conclusion.  The  labor  leaders  refused  to  be  bound 
by  it.  They  treated  it  with  flagi'ant  contempt. 
What  is  more,  they  persisted  and  gloried  in  their  atti- 
tude. They  acted  as  if  they  felt  themselves  over  and 
above  the  law,  and  as  if  they  thought  that  no  Court 
would  dare  to  inflict  punishment  upon  them  out  of 
fear  of  offending  those  large  masses  of  labor  men  whom 
these  labor  leaders  presumed  to  represent ,  but  actually 
misrepresented. 

This  is  an  attitude  that  cannot  be  tolerated  in  any 
civilized  community.  It  means  a  substitution  of  law- 
lessness for  law,  the  displacement  of  responsible 
authority  by  irresponsibility,  and  the  triumph  of  riot 
and  chaos  over  order  and  decency.  But  what  made 
the  action  of  these  men  particularly  reprehensible  was 
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that  it  was  not  merely  one  judge  they  disobeyed,  not 
alone  one  judge  whose  interpretation  of  the  law  they 
refused  to  accept,  but  a  number.  It  is  a  full  year  since 
the  proceedings  against  the  American  Federation  of 
Labor  were  initiated.  According  to  the  accounts 
in  the  daily  papers,  the  Bucks  Stove  &  Range  Co.  of 
St.  Louis  had  had  trouble  for  a  long  time  with  local 
unions  in  its  effort  to  maintain  the  principle  of  the 
open  shop.  This  opposition  of  the  local  organizations 
the  Stove  Co.  was  able  to  contend  with.  But  the 
action  of  the  Federation  of  Labor  proved  so  harassing 
that  at  last  the  company  sought  a  restraining  order 
against  the  Federation.  On  Dec.  18  of  last  year  Jus- 
tice Gould  in  Equity  Court  No.  2  of  the  District  of 
Columbia,  on  the  application  of  the  company,  granted 
a  temporary  injunction.  Three  months  afterwards, 
on  March  23  1908,  this  injunction  was  made  permanent 
by  a  second  judge — by  Chief  Justice  Harry  M.  Cla- 
baugh.  The  injunction  restrained  Gompers,  Mitchell, 
Morrison,  and  other  members  of  the  executive  commit- 
tee of  the  Federation,  from  prosecuting  the  boycott, 
and  forbade  the  publishing  of  the  name  of  the  com- 
pany in  the  ''We  Don't  Patronize"  and  "Unfair" lists 
in  the  "Federationist,"  the  official  publication  of  the 
Federation,  and  enjoined  all  the  defendants  from 
"conspiring,  agreeing  or  combining  in  any  manner  to 
restrain,  obstruct  or  destroy"  the  business  of  the 
Stove  Co.  The  Federation  leaders,  though  giving 
notice  of  an  appeal  to  the  District  Court  of  Appeals, 
treated  the  injunction  as  of  no  account. 

In  this  situation  the  Stove  Co.  made  complaint  to 
the  Court  that  the  injunction  was  being  disobeyed 
through  speeches,  articles  in  the  "Federationist,"and 
public  interviews.  According  to  the  "Evening  Sun" 
of  this  city,  among  the  acts  complained  of  were 
several  articles  in  the  "Federationist"  discussing  in- 
junctions, one  of  which  contained  the  expression  "Go 

to  with  your  injunctions."     We  enter  into  the 

details  here  so  as  to  show  how  deliberate  and  studied 
was  the  contempt  of  these  leaders  and  how  wicked  was 
their  defiance  of  the  law.  The  courts  did  nothing 
but  fulfill  their  functions  in  interpreting  the  law  and 
laying  down  the  rules  to  be  observed. 

In  like  manner,  in  the  contempt  proceedings  the 
courts  have  acted  in  the  most  measured  and  deliberate 
way.  Nor  did  either  of  the  judges  who  granted  the 
temporary  or  the  permanent  injunction  sit  in  these 
proceedings.  The  contempt  charges  came  up  before 
Justice  Anderson  of  the  Supreme  Court  of  the  District 
of  Columbia  on  July  20  of  this  year.  He  issued  an 
order  to  show  cause,  and  it  is  Justice  Wright  of  the 
District  Supreme  Court  who  has  now  announced  judg- 
ment and  passed  sentence.  The  proceedings  were  con- 
ducted in  the  most  formal  manner,  having  been  before 
the  Court  for  many  months  and  having  taken  the  form 
of  a  hearing  of  testimony  before  an  examiner  and  many 
arguments.  Thus  it  is  clear  that  there  has  been 
nothing  hasty  or  ill-considered  in  the  action  of  the 
Court,  and  personal  feelings  have  played  no  part  in 
controlling  the  views  of  the  judge,  since  Justice  Wright 
had  nothing  to  do  with  the  issue  of  the  writ  of  injunc- 
tion. What  Justice  Wright  says,  therefore,  is 
entitled  to  the  greatest  weight  and  respect.  It  must 
be  accepted  as  a  dispassionate  statement  based  on  the 
merits  of  the  controversy.  The  following  words  indi- 
cate the  view  of  the  matter  taken  by  the  Court.  The 
language  used  is  strong,  but  the  occasion  called  for  it, 


and  we  do  not  think  it  can  be  regarded  as  in  the  least 
degree  extreme: 

The  position  of  the  respondents  involves  questions 
vital  to  the  preservation  of  social  order,  questions 
which  smite  the  foundations  of  civil  government,  and 
upon  which  the  supremacy  of  the  law  over  anarchy 
and  riot  verily  depends. 

Are  controversies  to  be  determined  in  tribunals 
formally  constituted  by  the  law  of  the  land  for  that 
purpose  or  shall  each  who  falls  at  odds  with  another 
take  his  own  furious  way?  Are  causes  pending  in 
courts  to  be  decided  by  courts  for  litigants,  or  the  view 
of  each  distempered  litigant  imposed? 

Are  decrees  of  courts  to  look  for  their  execution  to 
the  supremacy  of  law  or  tumble  in  the  wake  of  un- 
successful suitors  who  overset  them  and  lay  about 
the  matter  with  their  own  hands,  in  turbulence  pro- 
portioned to  the  frenzy  of  their  disappointment? 

On  the  sociological  aspect  of  the  situation  some  faith 
in  the  ultimate  rightness  of  American  men,  whether 
in  labor  unions  or  out,  is  to  be  entertained.  For  I  be- 
lieve that  the  habit  of  the  land  saturates  them  with  a 
readiness  to  abide  by  authority,  as  I  believe  that  this 
very  readiness  to  yield  to  authority  has  undone  them 
before  now,  through  the  errors  of  misguiding  leaders, 
swollen  by  pigmy  power. 

Thus  the  offense  of  these  unfortunate  labor  leaders 
has  been  as  wanton  as  it  has  been  inexcusable  and 
it  would  be  a  travesty  upon  the  laws  and  upon  justice 
to  let  such  a  flagrant  act  go  unpunished.  We  observe 
that  some  of  the  labor  unions  have  sent  telegrams  to 
President  Roosevelt  protesting  against  the  judgment 
of  the  Court  and  asking  him  to  make  a  close  investi- 
gation of  the  same.  This  shows  a  misconception  of 
the  duties  and  powers  of  the  President.  The  Presi- 
dent has  nothing  to  do  with  the  administration  of 
justice  or  the  interpretation  of  the  laws.  The  ten- 
dency has  undoubtedly  been  to  obliterate  the  dis- 
tinction between  the  Executive  and  the  Judicial  de- 
partments, but  the  distinction  exists  nevertheless. 
The  judgment  of  the  Court  stands,  and  the  President 
cannot  change  it.  Of  course,  he  has  the  pardoning 
power,  but  that  is  a  different  thing. 

Whether  in  this  instance  Executive  clemency  could 
not  be  exercised  with  perfect  propriety  is  subject  for 
careful  consideration.  No  one  can  have  any  desire 
to  humiliate  these  labor  leaders,  and  the  disposition 
will  be  to  think  that  they  really  acted  from  good 
motives  on  the  mistaken  idea  that  they  were  pro- 
moting the  labor  cause,  though  it  must  be  admitted 
that  they  showed  inexecrable  judgment  in  their  con- 
duct. If  the  present  jail  sentence  shall  have  the 
effect  of  teaching  them,  and  others  like  them,  the 
wholesome  lesson  that  in  this  country  no  one  is  above 
the  law,  that  will  be  sufficient.  But  if  they  continue 
to  persist  in  their  attitude  of  defiance  and  indulge  in 
flapdoodle  talk  about  the  liberty  of  the  pregs  and 
freedom  of  speech,  wholly  irrelevant  matters,  then 
they  should  be  compelled  to  serve  out  their  sentences. 

It  should  be  observed,  too,  that  Mr.  James  M.  Beck, 
one  of  the  attorneys  for  the  Stove  Company,  states 
that  in  these  contempt  proceedings  counsel  reluctantly 
discharged  what  seemed  to  them  an  imperative  duty, 
not  only  to  their  client,  but  to  the  public.  Had  they 
not  done  so,  he  well  says,  decrees  of  courts  of  equity 
would  have  become  worse  than  a  farce.  He  thinks 
the  present  case  ought  to  be  the  death  knell  of  the  boy- 
cott, and  if  so  he  considers  it  the  most  important  de- 
cision in  a  labor  controversy  since  the  Debs  case  of 
1894,  from  which  it  only  differs,  he  points  out,  in  the  fact 
that  in  the  Debs  case  physical  violence  was  used  to 
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paralyze  inter-State  traffic.  In  the  Bucks  stove  case 
the  insidious  and  far  more  dangerous  method  of  a 
national  boycott  was  employed.  At  least  an  im- 
portant point  has  been  gained,  and  it  is  up  to  the  labor 
leaders  themselves  to  say  whether  they  will  now  show 
respect  for  the  law  or  serve  out  their  terms  and  invite 
further  retribution  of  the  same  kind. 


It  was  announced  this  week  that,  in  pursuance  of 
the  policy  adopted  by  him  two  years  ago,  Mr.  Thomas 
F.  Ryan  had  retired  from  the  directorates  of  all  save 
three  or  four  of  the  important  companies  with  which 
he  has  been  connected.  The  announcement  had  no  in- 
fluence upon  affau's  and  there  is  no  reason  why  it 
should  have  had.  One  cannot  fail  to  note  the  contrast 
between  the  way  this  piece  of  news  was  received  and 
the  way  the  markets  acted  early  in  the  week  when 
rumors  were  current  regarding  the  health  of  Mr.  Harri- 
man.  The  mere  intimation  that  Mr.  Harriman  was 
slightly  indisposed  was  sufficient  to  unsettle  the  stock 
market  and  to  put  financial  circles  on  the  quiver.  On 
the  other  hand,  Mr.  Ryan's  retirement  from  active 
participation  in  affairs  is  viewed  with  entire  compla- 
cency. Yet  Mr.  Ryan,  like  Mr.  Harriman,  has  been 
identified  with  many  large  enterprises;  in  a  number 
of  these  he  has  been  the  dominating  force. 

The  difference  in  the  influence  exerted  by  the  two 
circumstances  mentioned  measures  the  difference  in 
the  value  of  the  services  of  the  two  men  to  the  com- 
munity. Mr.  Harriman  has  rendered  inestimable 
benefits  in  building  up  gigantic  railroad  enterprises 
and  in  making  them  potent  agencies  for  developing 
and  promoting  the  growth  of  the  country.  He  has 
achieved  phenomenal  successes  which  have  redounded 
to  the  good  of  others  as  well  as  to  himself.  Mr.  Ryan 
cannot  be  credited  with  similar  accomplishments. 
We  have  never  given  countenance  to  the  intolerant 
abuse  which  has  been  heaped  on  his  head,  and  we 
would,  of  course,  be  the  last  to  make  the  slightest  in- 
sinuations as  to  his  personal  integrity.  Nevertheless, 
it  is  impossible  to  ignore  the  fact  that  his  methods 
have  often  been  of  a  kind  to  which  it  has  not  been 
possible  to  give  unqualified  approval.  There  is  the 
further  unfortunate  fact  that  in  the  history  of  railroad 
affairs  he  is  chiefly  prominent  for  his  failures  rather 
than  his  successes.  Nothing  would  be  gained  by 
recalling  these  failures.  The  miserable  fiasco,  how- 
ever, which  has  attended  his  domination  in  city  trac- 
tion affairs  is  not  the  only  blemish  on  his  record. 
Mr.  Harriman's  career  has  been  in  every  way  the  oppo- 
site of  this.  His  reorganization  of  the  Union  Pacific 
and  his  reconstruction  of  the  Southern  Pacific,  and 
the  spending  of  hundreds  of  millions  of  dollars  in  the 
carrying  out  of  his  plans,  will  always  rank  among  the 
most  notable  achievements  in  the  country's  history. 
No  one  has  lost  any  money  in  following  the  leadership 
of  Mr.  Harriman.  The  same  cannot  be  said  of  the 
leadership  of  Mr.  Ryan.  Mr.  Harriman  has  been  a 
great  creative  and  constructive  force.  Mr.  Ryan  has 
created  nothing  of  importance  in  a  railroad  or  indus- 
trial way.  The  whole  country  is  Mr.  Harriman's 
debtor.  It  owes  Mr.  Ryan  little  or  nothing.  Mr. 
Harriman's  retirement  would  have  to  be  deplored. 
Mr.  Ryan's  withdrawal  is  of  no  consequence  one 
way  or  the  other.  In  a  large  sense  he  will  not  be 
missed  at  all. 


The  development  of  financial  and  industrial  affairs 
in  Germany  during  the  past  few  years  has  been  very 
similar  to  that  in  United  States.  The  crisis  that 
swept  over  the  entire  world  in  the  year  1907,  from 
Japan,  China  and  Africa  to  Europe,  North  and  South 
America,  made  itself  particularly  felt  in  the  United 
States  and  Germany,  where  industrial  activities 
had  received  ^their  greatest  development.  Similarly, 
the  financial  recovery  of  1908  has  been  particularly 
noteworthy  in  these  two  countries. 

As  indicating  that  Germany  has  recovered  its 
financial  equilibrium,  although  its  industrial  condition 
still  remains  more  or  less  depressed,  it  is  to  be  noted 
that  the  cash  holdings  of  the  Reichsbank  have  in- 
creased 47.4%,  that  is  from M.787,273 ,000 December 31 
1907  to  M. 1,160,829,000  at  the  present  time.  Private 
discounts  one  year  ago  were  quoted  at  7%%  per 
annum,  on  December  31  1907  they  were  at  63^%, and 
now  334%  is  the  current  rate. 

Although  the  issue  of  securities  in  Germany  during 
the  current  year  met  with  only  partial  s^iccess,  the 
German  markets  have  absorbed  in  that  period  and  at 
steadily  advancing  prices  fully  M. 3, 000 ,000 ,000  ($714,- 
285,000)  of  new  securities.  About  one-half  0/  this 
amount  was  made  up  of  German  Government  Logans, 
while  the  other  half  was  composed  of  municipal 
bonds,  mortgage  bank  and  industrial  debenturt^s, 
several  foreign  loans,  such  as  the  Argentine,  Braziliail, 
Chinese  and  Mexican,  and  a  few  millions  of  marks  iii 
the  shares  of  banks  and  industrial  companies. 
While  no  new  issues  of  American  securities  have  been  •. 
made  in  Germany  during  the  current  year,  important  . 
additional  amounts  of  certain  issues  of  railroad  bonds  ^ 
introduced  in  previous  years  have  been  placed  in 
Germany,  such  as  Central  Pacific  Railroad  first  mort- 
gage, Chicago  Rock  Island  &  Pacific  refunding  mort- 
gage, St.  Louis  &  San  Francisco  Railroad,  and  others. 

As  practically  all  the  railroads  in  Germany  belong 
to  the  Government,  the  fresh  capital  required  for 
railroad  construction,  equipment  and  improvements  is 
raised,  not  as  in  the  United  States  by  the  sale  of  the 
various  classes  of  these  securities  by  the  railroads, 
but  by  the  issue  of  loans  of  the  Prussian  Government 
and  those  of  the  Federal  States. 

The  capital  of  new  companies  organized  in  Germany 
during  the  first  ten  months  of  the  current  year  amounts 
to  M. 945, 000 ,000,  compared  with  M.  1,205, 000 ,000 
for  the  same  period  of  1907.  This  investment, 
represented  by  shares  and  not  by  obligations,  is  mostly 
held  by  the  original  subscribers,  as  but  little  has  as 
yet  been  placed  upon  the  market  by  public  issues. 


The  old  question,  namely  recognition  of  organized 
labor,  has  been  put  squarely  before  the  officers  and 
directors  of  the  Philadelphia  Rapid  Transit  Company 
by  the  motormen  and  conductors  employed  upon  that 
system.  The  employes  have  a  list  of  grievances, 
some  of  which  may  be  well  founded,  but  they  seek 
to  have  the  officers  and  directors  confer  with  repre- 
sentatives of  the  Amalgamated  Association  of  Street 
and  Electric  Railway  Employes,  who  are  in  Phila- 
delphia for  that  purpose.  The  management  having 
refused  to  give  an  audience  to  the  representatives 
of  the  union,  the  employees  have  made  an  appeal  to 
the  Mayor.  Since  the  long-term  agreement  between 
the  city  of  Philadelphia  and  the  Transit  Co.  was  made 
in  July  1907,  it  has  been  almost  impossible  to  keep 
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the  company  out  of  politics.  This  latest  appeal  of 
the  emplo3'ees  to  the  Mayor,  entreating  him  to  en- 
deavor to  have  the  company  recognize  the  union, 
relies,  of  course,  upon  political  influence.  Political 
leaders  for  the  sake  of  obtaining  votes  are  apt  to 
pander  to  the  demands  of  labor  leaders.  The  party 
in  power  in  Philadelphia  is  so  strong  that  its  leaders 
may  consider  that  they  can  afford  to  be  independent. 
The  situation,  however,  is  delicate,  and  it  may  require 
diplomacy  on  the  part  of  the  Mayor  to  prevent  the 
city  from  becoming  entangled  in  a  labor  dispute. 


The  $700,000  gold  that  was  secured  this  week  for 
shipment  to  Paris  was  engaged  in  two  parcels,  one 
of  $500,000  on  Monday  and  the  other  of  $200,000 
on  Tuesday,  making  a  total  of  $6,100,000  thus  far 
on  this  movement.  As  the  facilities  for  the  manu- 
facture of  commercial  gold  bars  at  the  New  York 
Assay  Office  are  limited,  for  reasons  which  have  been 
hereinbefore  stated,  exports  of  bars  can  scarcely 
exceed  one  million  weekly;  therefore  should  the  demand 
for  gold  for  shipment  to  Europe  exceed  this  limit, 
coin  would  doubtless  have  to  be  accepted.  While 
there  is  an  abundance  of  this  form  of  the  metal,  the 
export  of  coin  involves  the  establishment  of  a  higher 
rate  for  exchange  than  for  bars,  in  order  that  a  profit 
shall  be  realized  on  the  transaction.  Moreover,  there 
is  some  risk  to  the  shipper  through  abrasion  of  the 
coin  while  it  is  in  transit.  Consequently,  future 
weekly  exports  of  the  metal  will  most  likely,  so  long 
as  they  shall  be  necessary,  be  in  comparatively  moder- 
ate volume. 

It  is  now  definitely  stated  that  the  new  Russian 
loan  which  has  been  so  long  pending  will  be  issued 
January  20;theDouma  is  reported  to  have  assented  to 
the  emission  and  the  negotiators  have  agreed  upon 
its  terms. 

M.  Neymarck,  a  French  authority,  in  discussing  the 
accumulation  of  gold  by  the  Bank  of  France,  attributes 
it  to  the  fact  that  it  is  due  to  the  foreign  exchanges. 
"France  is  a  creditor  everywhere  and  a  debtor  no- 
where. French  capital,  which  has  been  placed 
abroad,  is  being  recalled,  and  as  the  exchanges  are  in 
her  favor,  foreign  countries  having  payments  to  make 
to  France  send  gold  or  its  equivalent  for  their  re- 
imbursements. As  London  is  the  greatest  market 
of  the  world  for  the  precious  metals,  as  well  as  the 
chief  commercial  center,  its  rates  for  exchange  with 
Paris  are  the  most  important;  as  the  London  exchange 
exercises  a  general  influence  upon  all  exchanges,  the 
rates  therefor  produce  similar  effects  everywhere." 
The  economies  of  the  French  people  result  in  savings 
of  an  estimated  sum  of  80  millions  sterling  annually; 
revenues  from  foreign  State  funds  and  other  market- 
able securities  are  60  million  sterling,  and,  through 
these  sources,  reimbursements  of  capital  and  ex- 
penditures by  tourists,  the  periodical  receipts  are 
enormous,  and  explain  why  the  exchanges  are  so 
favorable  to  France  as  to  compel  the  sending  of  gold 
there  by  foreign  countries  with  which  to  pay 
their  debts. 


Immigration  into  the  United  States  during  Novem- 
ber, as  indicated  by  the  official  compilation  for  that 
month,  has  continued  on  a  very  restricted  scale, 
notwithstanding  the  somewhat  improved  industrial 
conditions  recently  prevailing.     The  change  for  the 


better  thus  far  witnessed  has,  however,  not  been  to 
any  appreciable  extent  in  those  lines  of  employment 
in  which  ordinary  immigrant  labor  is  most  freely 
utilized.  Factories  have  been  gradually  resuming 
full  working  hours,  with  the  normal  complement  of 
hands — a  statement  particularly  applicable  to  the 
cotton  manufacturing  industry — and  in  various  mer- 
cantile lines  more  or  less  recovery  from  the  previous 
condition  of  comparative  depression  is  to  be  recorded. 
But  in  railroad  construction  and  improvement  work 
— a  class  of  employment  now  largely  given  over  to  the 
foreign  laboring  element — a  status  of  inactivity  still 
prevails,  even  though  the  roads,  through  the  practice 
of  strict  economies,  are  seemingly  doing  somewhat 
better  than  in  earlier  months  of  the  year.  It  follows, 
therefore,  that  in  the  absence  of  demand  for  that  class 
of  labor,  neither  those  who  left  these  shores  with  the 
intention  of  returning  when  conditions  became  more 
propitious,  nor  others  who  desire  to  make  homes  here, 
are  coming  in  at  all  freely. 

On  the  contrary,  the  number  of  aliens  admitted 
through  all  ports  of  the  country  has  been  decidedly 
diminishing  month  by  month  during  1908,  the  total 
reaching  in  November  only  37,076,  smaller  by  3,918 
than  in  October  and  comparing  with  117,476  in  the 
corresponding  period  of  1907  and  94,621  in  1906.  It  is 
to  be  noted,  however,  that  the  decline  in  the  November 
aggi'egate,  compared  with  October,  does  not  extend  to 
all  nationalities .  The  arrivals  now  reaching  America 
are  mainly  from  countries  where  industrial  affairs 
are  stagnant,  as,  for  instance,  from  Austria-Hungary, 
from  which  country  they  were  greater  in  November 
1908  than  for  any  month  since  December  1907,  ex- 
ceeding the  October  1908  movement  by  1,281.  The 
inflow  from  Russia  also,  and  for  the  same  reason,  was 
larger  than  in  October,  and  immigration  from  or 
via  Canada  was  likewise  heavier  than  in  the  preceding 
month.  On  the  other  hand,  there  was  a  marked 
falling  off  in  the  influx  from  Great  Britain  and  other 
leading  countries  of  Northern  Europe,  and  a  moderate 
decrease  of  Italians.  The  aggregate  inward  movement 
for  the  eleven  months  of  1908  makes,  of  course,  a 
very  poor  comparison  with  that  for  the  same  period 
of  1907,  or  any  recent  year.  It  reached  only  364,316, 
against  1,267,592  in  1907,  or  a  falling  off  of  903,276. 
In  1906  the  eleven  month's  arrivals  were  1,130,223 
and  in  1905  totaled  987,865.  Moreover,  it  seems 
almost  incredible,  but  it  is  nevertheless  so,  that  this 
year's  eleven  months  immigration  of  some  nationalities 
has  at  times  been  almost  equaled  by  the  arrivals 
from  the  countries  in  question  in  a  single  month; 
and  it  is  also  true  that  the  number  that  came  in  from 
one  country  (Austria-Hungary)  in  the  eleven  months 
of  last  year  was  but  little  less  than  the  total  inflow 
from  all  quarters  for  the  period  this  year. 

Emigration  of  aliens  in  November  ,  as  was  the  case 
in  October,  proved  to  be  moderately  less  than  the 
inward  movement,  the  number  of  steerage  passengers 
leaving  the  country  having  been  only  34,831.  It  was 
in  November  last  year,  however,  that  the  hegira 
began  to  assume  large  proportions,  the  depart- 
ures after  the  middle  of  the  month  exceeding  the 
arrivals.  Consequently,  for  the  full  month  the 
efflux  was  more  than  double  what  it  was  in  November 
this  year.  But  for  the  eleven  months  the  departures 
of  steerage  passengers  this  year  exceeded  the  aggre- 
gate for  the  like  interval  last  year  by  168,000,    com- 
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parison  being  between  593,000  and  425,000.  Striking 
a  balance  between  the  immigTation  and  emigration 
figiu-es,  we  ascertain  that,  while  in  the  current  year 
thus  far  there  has  been  a  net  loss  of  229,000,  the 
gain  in  1907  was  over  842,000. 

In  connection  with  this  subject  of  immigration,  a 
bill  that  passed  the  House  of  Representatives  on  the 
17th,  after  having  been  favorably  acted  upon  in  the 
Senate  last  February,  becomes  of  interest,  as  it  is 
expected  to  receive  Executive  sanction  and  go  into 
effect  January  1  1909.  It  is  not  necessary  to  give 
in  detail  the  featiu-es  of  the  bill,  its  intent  being 
to  provide  for  the  greater  comfort  of  steerage  passengers 
by  clearly  limiting  the  number  to  be  accommodated 
\\ithin  a  certain  area,  and  making  other  restrictions. 
Of  course,  at  this  time,  with  the  trend  of  travel  com- 
paratively light  in  either  direction,  the  bill,  if  already 
operative,  would  present  no  problems  difficult  of 
solution  to  the  steamship  companies.  And  even  with 
travel  heavy,  the  accommodations  on  the  most 
modern  ships  would  quite  fully  meet  the  requirements . 
But  the  effect  on  older  vessels  will  be,  it  is  said,  to  cut 
down  the  number  allowed  to  be  carried  and  thus 
seriously  curtail  their  earning  capacity. 


The  conservative  character  of  the  1908-09  cotton- 
crop  estimate  of  the  Department  of  Agriculture  seems 
to  find  confirmation  in  the  report  on  amount  of  cotton 
ginned  to  December  13th  issued  this  week  by  the 
Census  Bureau.  That  report  indicates  that,  to  the 
date  mentioned,  there  had  been  ginned  a  total  of 
11,892,115  running  bales,  round  bales  counted  as 
half  bales,  linters  being  excluded.  It  will  be  remem- 
bered that  the  Department's  estimate  (from  which 
also  linters  w^ere  excluded)  was  for  a  crop  of  6,182,- 
970,000  pounds  lint,  equahng  12,920,000  bales  of 
500  lbs.  average  gross  weight.  But  a  mere  com- 
parison of  the  bale  totals  as  they  appear  above  fur- 
nishes no  clear  idea  as  to  how  close  the  amount  of 
cotton  already  ginned  approaches  the  Department's 
approximation  of  ultimate  production.  The  Census 
Bureau  report  is,  as  stated,  given  in  bales  as  they  run, 
and  according  to  our  compilation  the  average  weight 
of  such  bales  for  the  whole  country  down  to  the 
close  of  November  was  519.56  pounds  gross.  Con- 
sequently, to  reach  a  true  comparison  the  two  totals 
must  be  reduced  to  a  common  level  of  pounds  per 
bale.  Adopting  the  average  (519.56  lbs.)  of  the 
current  season's  movement  as  the  basis,  we  have  a 
comparison  between  12,433,600  bales  as  the  Depart- 
ment's estimate  and  11,892,115  bales  already  ac- 
counted for  (ginned),  leaving  but  541,485  bales  to  be 
ginned  subsequent  to  December  13  if  the  estimate  is 
not  to  be  exceeded. 

But  if  we  examine  the  details  of  this  latest  Census 
Bureau  report,  we  find  that  in  several  instances  the 
estimate  has  already  been  exceeded,  and  in  some 
others  almost  fully  reached.  In  South  Carolina, 
Georgia  and  Florida  the  number  of  bales  thus  far 
ginned  is  in  each  case  moderately  gi^eater  than  the 
estimated  crop  of  the  States,  and,  making  due  allow- 
ance for  the  heavier  bales,  the  same  is  true  of  Alabama. 
In  fact,  it  is  only  in  the  territory  west  of  the  Mississippi 
Ptiver  (Texas,  Arkansas  and  Oklahoma)  where  any 
important  amount  remains  to  be  ginned  in  order  to 
substantiate  the  Department's  approximations  of 
yield.     All   things    considered,  it  would  appear  safe 


to  assume  that,  as  in  most  other  seasons,  the  Depart- 
ments' estimate  will  prove  to  be  under,  rather  than 
over,  the  actual  yield  of  the  year.  But  unless  pro- 
duction should  turn  out  to  be  materially  greater  than 
now  seems  probable,  future  developments  should  have 
no  marked  effect  on  prices.  The  rapidity  with  which 
the  crop  is  being  marketed  does  not  indicate  any 
pronounced  tendency  to  hold  for  the  higher  price 
supposed  to  have  been  fixed  by  farmers'  unions. 
Ruling  quotations  appear  to  satisfy  both  producer 
and  user. 


Quite  remarkable  losses  in  loans  and  in  deposits 
were  disclosed  by  last  week's  bank  statement.  The 
actual  decrease  of  $16,076,400  in  cash  was  expected 
as  the  result  of  the  withdrawals  from  the  banks  incident 
to  the  Panama  bond  payment.  The  contraction 
of  $23,567,300  in  the  average  and  of  $48,111,500  in 
actual  loans,  however,  caused  surprise.  Shifting  of 
$16,466,600  loans  to  trust  companies  and  recalls  due 
to  the  Panama  and  the  Brazilian  bond  negotiations 
partly  accounted  for  the  loss,  while  liquidation  of  specu- 
lative accounts  on  the  Stock  Exchange  probably  had 
some  influence.  Average  deposits  decreased  $39,685,- 
500,  while,  according  to  the  actual  statement,  the 
decrease  was  $63,725,600.  The  average  reserve  was 
reduced  $6,889,925,  to  $10,009,700;  the  actual  reserve 
fell  off  only  $745,000,  to  $14,184,025,  while  computa- 
tions that  were  based  upon  deposits  less  those  of 
$8,862,200  pubhc  funds  showed  a  surplus  of  $16,399,- 
575. 


The  market  for  money  was  fairly  easy  for  call  and 
time  loans  this  week.  There  appeared  to  be  an  in- 
creased supply  of  the  former,  due  to  the  beginning  of 
preparations,  through  deposits  of  funds  by  corpora- 
tions, for  the  disbursement  of  January  interest  and 
dividends.  Offerings  of  time  money  were  not  liberal 
for  the  shorter  periods  of  maturity  but  the  inquiry 
therefor  was  small,  borrowers  expecting  a  compara- 
tively easy  market  at  least  until  the  January  payments 
shall  be  effected.  One  feature  was  a  moderate  busi- 
ness in  contracts  on  industrial  collateral  on  attractive 
terms;  out-of-town  lenders  were  not  in  the  market  for 
such  loans,  apparently  preferring  those  on  more 
desirable  security.  The  trust  companies  seem  to  be 
preparing  for  the  augmentation  of  their  cash  reserve 
against  deposits  to  the  maximum  required  to  be  pro- 
vided by  the  end  of  January  and  their  offerings  of 
collateral  loans  are  chiefly  on  call  and  for  long  periods. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  during  the  week  at  the  Stock 
Exchange  at  33^%  and  at  23^%,  averaging  about 
3K%;  all  lending  institutions  quoted  23^%  as  the 
minimum.  Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  33^%  for  thirty,  sixty  and  ninety  da)^s 
and  four  months  and  3^%  for  six  months.  Com- 
mercial paper  was  quiet  and  steadj^  at  3M@4%  for 
sixty  to  ninety-day  endorsed  bills  receivable,  4@4^% 
for  prime  and  43/^@5%  for  good  four  to  six  months 
single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  23^%. 
The  open  market  rate  at  Paris  is  2%@2T^  and 
at  Berlin  and  Frankfort  it  is  2^@3%.  According  to  our 
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special  cable  from  England,  the  Bank  of  England  lost 
£2,074,833  bullion  during  the  week  and  held  £30,942,- 
653  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  wholly  to 
shipments  to  the  interior  of  Great  Britain,  there 
having  been  no  movement  to  or  from  foreign  countries. 


The  foreign  exchange  market  was  generally  strong 
this  week  and  rates  were  maintained  at  or  close  to 
the  gold-export  point.  The  demand  was  urgent  for 
remittance  for  settlements  maturing  at  the  end  of  the 
year,  and  in  the  absence  of  a  sufficiency  of  sight  drafts 
cables  were  freely  bought.  All  the  gold  bars  that 
were  available,  amounting  to  $700,000,  were  secured 
for  shipment  by  Thursday's  French  steamer.  While 
the  tone  was  quite  firm  on  Saturday  of  last  week,  it 
was  easier  on  Monday  as  the  result  of  purchases  of 
securities  for  London  account;  drawings  of  French  and 
German  cables,  to  realize  the  high  rates  ruling  therefor, 
contributed  to  a  fractionally  lower  market.  As 
Wednesday's  steamers  would  be  the  last  that  could 
deliver  mails  in  London  prior  to  New  Year's  Day, 
there  was  a  sharp  demand  on  Tuesday  for  all  classes 
of  exchange  and  the  market  promptly  recovered.  The 
inquiry  for  bills  was  partially  satisfied  before  the  end 
of  the  day,  but  there  was  only  a  slight  recession  in 
rates  and  the  tone  was  steady  at  the  close,  though  long 
was  easier  because  of  firm  discounts  in  London.  There 
was  active  bidding  for  exchange  on  Wednesday,  for 
remittance  by  Saturday's  steamer  on  account  of  inter- 
est and^ dividends  on  American  securities  held  abroad, 
and  the  market  was  strong  until  the  afternoon,  when  it 
became  heavy;  it  was  easier  on  Thursday. 

On  Saturday  of  last  week  rates,  compared  with  the 
previous  day,  were  unchanged  for  long  at  4  8490  @485, 
10  points  higher  for  short  at  4  87@4  8705  and  10 
points  for  cables  at  4  8730@4  8735.  On  Monday  long 
rose  15  points  to  4  8510@4  8515,  short  5  points  to 
4  8705@4  8710  and  cables  20  points  to  4  8750@ 
4  8755.  On  Tuesday  long  fell  5  points  to  4  8505@ 
4  8510;  short  and  cables  were  unchanged.  On  Wed- 
nesday long  rose  5  points  to  4  85@4  8515,  short  5 
points    to    4  8695@4  8715    and    cables    5    points     to 

4  8750@4  8765.     On   Thursday  long   and   short    fell 

5  and  cables  20  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


FtI.. 
Dec.  18. 


Brown  /60  days 

Brothers   ISight.. 

Kldder,  Pea-  /CO  days 

body  &  Co ISlglit.. 

Bank  British  JBO  days 

North  America tSlght.. 

Bank  ot  /60  days 

Montreal \  Sight  - . 

Canadian  Bank  JOOdays 

of  Commerce ISlght.. 

Heldelbach,  Ickel-        /  60  days 

helmer  &Co \Slght, . 

Lazard  J60  days 

Freres ISlght.. 

Merchants'  Bank  /60  days 

of  Canada ISlght 


85H 

87  J4 

8554 

87!^ 

86 

88 

86 

88 

86 

88 

85^ 

87  H 

85)^ 

87^ 

86 


Mon., 

Tues., 

Wed.. 

ThUTS., 

Dec.  21. 

Dec.  22. 

Dec.  23. 

Dec.  24. 

86 

86 

86 

86 

88 

88 

88 

88 

86 

86 

86 

86 

88 

88 

88 

88 

86 

86 

86 

86 

88 

88 

88 

88 

80 

86 

88 

86 

88 

88 

88 

88 

86 

86 

86 

86 

88 

88 

88 

88 

86 

86 

86 

86 

88 

88 

88 

88 

80 

86 

86 

86 

88 

88 

88 

88 

86 

86 

86 

86 

88 

88 

88 

88 

Frl.. 
Dec.  25. 


HOLI- 
DAY. 
(Christ 
mas.) 


Rates  for  exchange  on  Thursday  were  4  85@4  8510 
for  long,  4  8690@4  8695  for  short  and  4  8740@4  8745 
for  cables.  Commercial  on  banks  4  8465@4  8475  and 
documents  for  payment  4  84@4  853^.  Cotton  for 
payment  4  84@4  843^,  cotton  for  acceptance  4  8465 
@4  8475  and  grain  for  payment  4  85 @ 4  853/^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dee.  24  1908. 


Currency . 
Gold    


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$8,454,000 
1,892,000 


$10,346,000 


Shipped  by 
N.  Y.  Banks 


$3,393,000 
789,000 

$4,182,000 


Net  Interior 

Mmement, 


Gain    $5,061,000 
Gain      1,103,000 


Gain    $6,164,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Dec.  24  1908. 

Into 
Banks. 

Outo! 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above, 
Sub-Treas.  oper.  and  gold  exports. _ 

$10,346,000 
25,300,000 

$4,182,000 
34,500,000 

Gain    $6,164,000 
Loss       9,200,000 

Total  gold  and  legal  tenders 

$35,646,000 

$38,682,000 

Loss    $3,036,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  o) 


England.. 
France  . . 
Germany . 
Russia  d.. 
Aus.-Hun. 

Italy 

Spain 

Neth 'lands 
Nat.Belg. 
Sweden  .. 
Switz'land 
Norway . . 

Tot.  week 
Prev  .week 


December  24  1908. 


Gold. 


30 

139 

38 

121 

49 

37 

15 

8 

4 

4 

4 

1 


£ 

942,653 
535,620 
33;i,000 
451,000 
039,000 
,467,000 
,800,000 
,415,800 
,249,333 
,243,000 
729,000 
,599,000 


Silver. 


35,585,185 
15,757,000 

6,876,000 
12,279,000 

4,500,000 
32,617,000 

4,126,200 

2,124,667 


455,802,4061113,865,052 
456,049,676,113,798,102 


Total. 


30, 

175 

54 

128 

61 

41 

48 

12 

6 

4 

4 

1 


December  20  1907. 


Gold. 


£ 
942,653 

,120,805 
,088,000 
,327,000 
,318,000 
,907,000 
,417,000 
,542,000 
,374,000 
,243,000 
,729,000 
,599,000 


30 

107 

25 

120 

45 

38 

15 

7 

3 

3 


£ 

745,846 
637,529 
,270,000 
,504,000 
,759,000 

664,000 
,649,000 
,648,300 
,589,333 
,910,000 
,015,000 
,640,000 


569,667 ,458  404 ,032 ,008 
569,847,778:406,721,339 


Silver. 


36,976,460 
10,472,000 

5,376,000 
11,675,000 

4,773,800 
25,758,000 

4,780,800 

1,794,667 


Total. 


30 

144 

35 

125 

57 

43 

41 

12 

5 

3 

3 

1 


£ 

745,846 
613,989 
,742,000 
,880,00a 
,434,000 
,437,800 
,407,000 
,429,100 
384,000 
910,000 
015,000 
640,000 


101,606,727  505,638,735 
101,420,422  508,142,761 


THE   NEW  REGIME  IN  TURKEY. 

Considering  the  importance  of  the  episode,  the  con- 
vocation of  the  new  Turkish  Parliament  has  -received 
astonishingly  little  attention  in  the  news  dispatches 
of  the  day.  It  has  not  been  possible,  therefore,  to 
obtain  a  satisfactory  idea  of  the  manner  in  which 
this  remarkable  body  has  begun  its  deliberations, 
or  of  the  questions  which  are  immediately  to  come 
before  it.  Nevertheless,  the  nature  of  the  situation 
is  clear  enough  for  us  to  review  briefly  the  problems 
with  which  this  new  member  of  the  representative 
bodies  of  the  world  will  necessarily  be  confronted. 

As  we  take  it,  the  new  Turkish  Parliament  must 
first  either  select  a  new  Ministry  or  approve  the 
interim  Ministry  which  has  exercised  power  since  the 
revolution  of  last  July.  It  is  likely  on  the  whole,  we 
suppose,  to  endorse  the  existing  appointees.  There 
will  next  arise  for  immediate  consideration  the  ques- 
tion of  Turkey's  foreign  relations.  The  uprising  in 
the  Balkans  during  September  has  created  a  situa- 
tion which  did  not  exist  at  the  time  of  the  midsummer 
revolution,  and  which  is  in  some  respects  undoubtedly 
embarrassing  to  a  new  Parliament .  As  yet  the  situa- 
tion has  been  held  so  well  in  hand  by  the  existing 
Ministry,  and  the  policy  of  peace  pursued  so  suc- 
cessfully, without  forfeiture  of  national  dignity,  that 
there  is  good  ground  for  hoping  for  the  acceptance  and 
continuance  of  this  policy  by  the  Legislature  itself. 

Next,  and  of  even  more  importance  than  action  on 
the  repudiation  of  Turkish  suzerainty  by  Bosnia  and 
Herzegovina,  there  must  come  up  for  consideration 
the  question  of  reform  in  the  Turkish  empire's  tax 
system — a  problem  not  a  little  complicated  by  the 
extent  to  which  the  Turkish  revenues  are  already 
mortgaged  to  foreign  creditors  of  the  State,  and  rendered 
equally  embarrassing  by  the  always  present  difficulty 
of  imposing  new  taxes  which  will  not  excite  public 
resentment  and  opposition.  It  has  been  our  feeling 
from  the  first  that  this  question  of  the  public  finances 
was  the  rock  on  which  the  new  Parliament  was  more 
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likely  to  split  than  on  any  other.  In  some  quarters, 
since  last  summer's  revolution,  it  has  been  intimated 
that  the  chief  danger  of  the  situation  was  the  possible 
arising  of  a  dictator.  In  this  apprehension  we  do  not 
agi'ee;  the  experience  of  the  Russian  Douma,  which 
is  in  man}^  respects  a  fair  analogy,  indicates  rather 
that  the  danger  may  be  absence  of  legislative  leaders 
Aigorous  and  strong  enough  in  their  individuality  to 
save  the  Parliament  from  disintegrating  into  a  dozen 
conflicting  and  obstructive  factions. 

The  London  newspapers,  which  have  published 
more  complete  accounts  of  the  Turkish  elections  than 
have  appeared  in  the  American  press,  lay  considerable 
stress  on  the  problems  which  have  developed  in  con- 
nection -with,  religious  affiliations.  That  is  to  say, 
the  sentiment  of  given  communities,  in  regard  to 
creed  and  worship,  brought  out  sharp  conflict  at  the 
polls.  In  many  quarters,  especially  where  ignorance 
was  most  general,  the  Moslem  or  Armenian  priests 
appear  to  have  dictated  the  vote  as  absolutely  as  the 
clerical  leaders  used  to  do  in  the  Latin  countries  of 
Southern  Europe.  The  "London  Times"  correspon- 
dent has  narrated  one  incident  in  Anatolia,  during  the 
voting  for  the  Municipal  Council,  in  which  180  Chris- 
tian familes,  by  voting  a  prearranged  ticket  of  their 
own,  managed  to  obtain  eight  members,  while  400 
Moslem  families,  who  divided  their  votes,  succeeded 
in  returning  only  two.  But  even  in  this  striking  case, 
the  correspondent  pointed  out  that  five  of  the  Christian 
candidates  were  tactful  enough  to  resign  when  they 
saw  what  the  political  outcome  of  their  success  would 
be;  and  testimony  meantime  is  unanimous  that  the 
actual  polling  has  been  conducted  in  the  most  orderly 
manner,  with  none  of  the  excitement  and  disturbance 
which  is  expected  even  in  highly  developed  Western 
electorates . 

[  Tliis,  we  should  say,  is  a  very  satisfactory  index  of 
what  may  be  expected  from  the  actual  deliberations 
of  the  Parliament.  Such  qualities  are  the  more 
necessary  because  of  the  undoubtedly  delicate  situ- 
ation which  exists  as  between  Turkey  and  Austria. 
Already,  and  quite  outside  of  the  immediate  domain 
of  politics,  Turkish  merchants,  resenting  apparently 
the  action  of  Austria  in  approving  the  Balkan  revolt 
against  Turkey,  have  entered  on  a  sort  of  boycott  of 
Austrian  goods.  The  "London  Economist's"  Vienna 
correspondent  states  that  even  of  so  important  an 
article  of  import  from  the  Austrian  mills  as  the  Turkish 
fez,  there  were  practically  no  importations  in  October, 
whereas  the  average  monthly  import  had  previously 
numbered  nearly  200,000  pieces,-  Large  quantities 
of  Austrian  sugar,  for  which  Turkey  is  the  most 
important  market,  have  actually  been  refused  by 
importers  at  the  Turkish  ports,  and  shipped  back  to 
Trieste.  Less  than  a  month  ago,  a  report,  circulating 
in  Menna  that  if  Turkey  did  not  take  measures  to 
stop  this  boycott  the  Austrian  Ambassador  would  be 
withdrawn  from  Constantinople,  threw  the  Vienna 
Stock  Exchange  into  a  condition  which  correspondents 
described  as  absolute  panic;  the  collapse  in  security 
values  lasting  throughout  the  week  and  continuing 
even  when  the  diplomatic  rumor  had  been  officially 
denied.  It  is  this  sort  of  problems  which  will  come 
before  the  new  Turkish  Legislature.  The  experiment 
is  exceedingly  interesting — not  less  so  in  that  nothing 
in  the  history  of  the  Turkish  people  gives  certain 
ground  for  predicting  exactly  what  its  outcome  will  be. 


THE  ABSORPTION  OF  THE  COLORADO   & 
SOUTHERN  SYSTEM. 

The  taking  over  by  the  Chicago  Burlington  &  Quincy 
of  the  Colorado  &  Southern  lines  easily  ranks  as  the 
most  important  event  of  its  kind  during  1908.  It  is 
an  event,  too,  which  seems  to  insure  advantages  all 
around.  It  is  certain  to  prove  of  benefit  to  the  Bur- 
lington &  Quincy,  not  less  so  to  the  Colorado  & 
Southern,  while  for  the  security  holders  of  the  latter 
it  is  a  most  happy  and  fortunate  event.  It  further 
strengthens  the  credit  of  that  property,  albeit  this  had 
l:)een  by  no  means  poor  before,  as  is  evident  from  the 
large  amounts  of  capital  raised  in  rather  unpropitious 
times  to  enlarge  and  extend  the  sj^stem,  and  it  adds 
to  the  value  of  all  the  various  classes  of  securities. 
It  is  no  exaggeration,  either,  to  say  that  the  union  of 
the  Burlington  &  Quincy  and  the  Colorado  &  Southern 
will  be  of  benefit  to  the  communities  served  by  the 
enterprising  and  important  little  system  which  now 
falls  under  the  domination  of  one  of  the  oldest  and 
best  known  railroads  in  the  country.  We  need 
hardly  say  that  the  Burlington  &  Quincy  has  a  record 
as  a  conservatively  managed,  dividend-earning  prop- 
erty equaled  by  few  others  in  the  country. 

With  the  first  announcement  of  the  news  some  mis- 
giving seems  to  have  been  felt  on  the  Stock  Exchange 
on  the  point  as  to  whether  the  passing  of  the  Colorado 
&  Southern  under  the  control  of  the  Hill  interests 
would  not  mean  friction  with,  and  antagonism  to,  the 
Harriman  combination  of  roads.  Speculators  on  the 
Exchange  always  interpret  every  move  on  the  rail- 
road chessboard  as  an  overt  act  meaning  antagonism 
to  all  the  opposing  forces.  Early  in  the  week  that 
was  the  prevailing  view,  and  as  at  the  same  time 
there  were  reports  that  Mr.  Harriman  was  indisposed, 
a  drive  was  made  at  the  Harriman  shares  with  the 
result  of  knocking  values  down  several  points.  But 
recovery  was  equally  rapid,  and  it  is  now  recognized 
that  this  week's  move  may  be  the  means  of  promoting 
peace  and  concord  rather  than  the  contrary. 

As  an  independent  system,  the  existence  and  ex- 
pansion of  the  Colorado  &  Southern  involved  certain 
dangers  and  possibilities  of  mischief  which  are  entirely 
removed  now  that  the  property  is  under  the  wing  of 
one  of  the  larger  and  exceedingly  powerful  systems. 
The  Burlington  &  Quincy  obviously  gets  a  desirable 
network  of  lines  and  also  gets  outlets  both  to  the  North 
and  to  the  South  that  cannot  fail  to  be  highly  useful. 
But  there  is  still  another  standpoint  from  which  the 
matter  maj^  be  viewed.  A  change  in  control  of  the 
Colorado  &  Southern  had  to  come  sooner  or  later  and 
might  have  been  of  a  nature  decidedly  inimical  to 
the  Burlington  &  Quincy.  The  latter  had  not  so 
much  to  fear  from  the  passing  of  the  road  into  the 
hands  of  competing  systems  as  from  a  change  that 
would  have  lodged  it  in  speculative  hands.  This  last 
wonldhave  been  a  danger  to  all  the  railroads  in  that  part 
of  the  country  and  this  is  a  danger  that  all  have  es- 
caped in  the  happy  solution  that  has  now  been  found. 
Of  course  it  is  inconceivable  that  the  property  would 
ever  have  been  used  so  as  to  cause  harm  to  other  rail- 
roads so  long  as  Mr.  Frank  Trumbull  remained  as  the 
executive  head  of  it .  His  policy  has  been  constructive, 
never  destructive.  But  Mr.  Trumbull  did  not  per- 
sonally hold  ownership  of  the  road,  and  the  real  owners 
could    not    have    been   blamed   if   they    had   parted 
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with  possession  of  it  to  new  parties ,  not  at  all  connected 
with  any  of  the  existing  systems,  bidding  a  high  price 
for  the  same. 

How  useful  the  road  might  have  become  in  such  a 
policy  of  destruction  will  appear  on  a  moment's  con- 
sideration. The  Colorado  &  Southern  to-day  is  not 
the  inconsequential  little  road  it  was  when  Mr.  Trum- 
bull took  hold  of  it  a  dozen  or  more  years  ago.  It 
comprises  a  considerable  amount  of  railroad  mileage 
and  covers  a  large  breadth  of  country,  traversing 
Wyoming,  Colorado,  and  extending  down  through 
Texas  to  the  Gulf  of  Mexico.  Altogether  it  embraces 
at  the  present  time  2,769  mles  of  road,  all  owned  or 
controlled,  except  361  miles  operated  under  trackage 
rights.  Obviously,  if  a  disposition  at  any  time  de- 
veloped to  use  this  mileage  in  a  way  to  hurt  other 
roads,  the  consequences  might  be  very  serious. 

With  the  Burlington  &  Quincy  in  possession,  how- 
ever, the  property  will  be  managed  for  its  own  best 
interests  and  those  of  the  proprietors,  and  these 
interests  will  necessarily  run  parallel  with  the  best 
interests  of  the  other  roads  in  the  same  sections.  We 
may  be  sure  there  will  be  no  cut-throat  competition, 
no  desire  to  destroy,  but  a  desire  to  build  up  and  pro- 
mote continued  growth.  The  Burlington  &  Quincy 's 
own  past  record  is  the  best  guaranty  both  of  con- 
servative and  of  wise  management.  From  the  Quincy 's 
standpoint  the  acquisition  must  be  looked  upon  as  in 
every  way  commendable.  The  two  properties  already 
connect  at  a  number  of  important  points  like  Denver 
and  Cheyenne  and  junctions  can  readily  be  effected 
at  other  points .  In  one  sense  the  Colorado  &  Southern 
may  be  said  to  have  been  a  necessity  to  the  Burlington 
&  Quincy.  The  Quinc}^  runs  west  from  Chicago  and 
hitherto  its  growth  and  expansion  have  been  either 
west  or  northwest.  But  most  of  the  larger  systems 
with  which  it  competes  directly  or  indirectly  have  in 
recent  years  acquired  or  built  outlets  to  the  South- 
west. This  is  notably  true  of  the  Rock  Island,  the 
Atchison,  the  Missouri  Pacific,  while  of  course  the 
Union  Pacific,  through  its  control  of  the  Southern 
Pacific,  is  firmly  ensconced  in  the  same  territory. 
The  acquisition  of  the  Colorado  &  Southern  by  reason 
of  the  outlet  which  it  furnishes  to  the  Gulf  of  Mexico 
at  Galveston  places  the  Burlington  &  Quincy  on  the 
same  level  with  these  other  roads.  In  short,  the  Colo- 
rado &  Southern  fits  very  nicely  into  the  Burlington  & 
Quincy  combination.  In  a  measure  each  road  may 
be  said  to  be  complementary  of  the  other,  each  sup- 
plying the  others'  needs.  It  will  be  easy,  too,  to 
extend  the  Colorado  &  Southern  northward  to  connect 
with  the  Northern  Pacific  and  the  Great  Northern, 
which  two  systems  each  have  a  half  interest  in  the 
Burlington  &  Quincy.  In  that  way  a  reasonably 
direct  rail  route  between  the  North  Pacific  States  and 
the  Gulf  States  will  be  furnished. 

Aside  from  all  these  strategic  and  geographical 
advantages,  ensuring  protection  for  the  future,  the 
Burlington  &  Quincy  gets  a  road  which  is  already  on 
a  paying  basis.  The  Colorado  &  Southern  has  been 
paying  dividends  on  its  $8,500,000  first  preferred 
stock  almost  since  the  organization  of  the  company, 
there  having  been  only  one  year  since  1900  when  the 
dividend  on  these  shares  was  omitted,  and  then  only 
for  a  special  reason.  During  the  last  two  years  it  has 
also  paid  4%  dividends  on  its  $8,500,000  second 
preferred  stock,  while  last  month  it  declared  an  initial 


dividend  of  2%  on  the  $31,000,000  of  common  stock. 
In  the  fiscal  year  ending  June  30  1908  aggregate  gross 
earnings  were  $14,280,535,  this  covering  only  1,958 
miles  of  road,  and  being  exclusive  of  the  roads  separately 
operated,  like  the  Colorado  Midland,  and  also  exclusive 
of  the  Trinity  &  Brazos  Valley  road.  After  paying 
4%  dividends  on  both  the  first  and  the  second  pre- 
ferred shares,  a  surplus  remained  on  the  operations  of 
the  twelve  months  in  amount  of  $1,491,903,  equal  to 
over  4%  on  the  common  stock. 

Under  these  circumstance,  there  is  obviously  ground 
for  general  felicitation.  We  entirely  agree  with  Mr. 
Edwin  Hawley,  who  sold  control  of  the  road  to  the 
Burlington  &  Quincy,  that  there  could  not  have  been 
a  better  purchaser  than  the  Burlington,  particularly 
because  the  two  systems  are  so  favorably  situated 
towards  each  other.  There  is  also  obviously  truth  in 
his  statement  that  the  property  is  a  good  one  just  as 
it  is,  though  its  future  and  its  usefulness  to  a  large 
section  of  the  country  are  much  enhanced  by  the  new 
arrangement.  To  this  may  be  added  Mr.  Trumbull's 
remarks  to  the  effect  that  "it  is  one  of  those  agreeable 
transactions  that  are  good  for  both  parties."  Mr. 
Trumbull  is  also  correct  when  he  says  that  the  im- 
provement in  the  credit  of  the  road  will  not  only  be 
advantageous  to  all  classes  of  present  security  holders 
but  will  help  every  community  on  the  Colorado  & 
Southern  lines  from  Wyoming  to  the  Gulf  of  Mexico, 
and  they  will  derive  further  advantages  from  the  new 
possibilities  for  exchange  of  commerce. 


RAILROAD    GROSS    AND    NET    EARNINGS 
FOR  OCTOBER. 

There  is  both  a  favorable  and  an  unfavorable 
aspect  to  the  compilation  of  gross  and  net  earnings 
of  United  States  railroads  which  we  present  below 
for  the  month  of  October.  The  unfavorable  aspect  is 
the  continued  heavy  shrinkage  in  the  gross  earn- 
ings. October  was  the  month  immediately  preceding 
the  Presidential  election,  when  trade  and  business,, 
according  to  all  reports,  was  improving  on  the  assured 
belief  that  Mr.  Taft  would  be  successful  at  the  polls. 
It  now  appears,  however,  that  the  loss  in  gi'oss  by 
the  railroads  in  that  month,  as  compared  with  the 
corresponding  month  last  year,  was  actually  larger 
than  it  had  been  in  September. 

In  the  case  of  the  Pennsylvania  Railroad,  whose 
business  is  so  typical  of  the  country's  industries,  this 
condition  or  peculiarity  had  been  observed  when  the 
company's  return  for  that  month  was  issued  three 
weeks  ago,  and  the  same  Qondition  is  now  found  to 
have  existed  with  the  railroads  as  a  whole.  Perhaps 
one  chief  reason  for  the  less  favorable  showing  in 
October  than  in  September  is  found  in  the  difference 
in  the  comparisons  of  the  grain  movement,  for  even 
the  Pennsylyania  Railroad  on  its  various  lines  carries 
a  considerable  amount  of  grain.  In  September  the 
grain  movement  ran  very  much  larger  than  in  1907. 
In  October,  on  the  other  hand,  it  ran  very  much 
smaller.  Whatever  the  explanation,  our  compilation 
to-day,  covering  203,231  miles  of  road,  shows  a  lo'ss 
in  gross  earnings  of  $16,721,466,  against  a  loss  in 
September  on  substantially  the  same  mileage  of  only 
$13,950,886.  Of  course,  as  compared  with  the  results 
for  the  months  preceding  September,  the  present 
showing  is  a  distinct  improvement .  In  one  of  these  earlier 
months  the  loss  had  been  as  much  as  $45,000,000. 
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The  favorable  aspect  of  the  October  exhibit  is  the 
gratifying  showing  made  by  the  net.  With  $16,- 
721,466  loss  in  gi'oss,  expenses  have  been  reduced 
no  less  than  $22,140,557,  bringing  therefore  a  gain 
in  net  of  $5,419,091.  This  corresponds  with  the 
sho^ving  for  September,  when  the  decrease  in  gross 
had  also  been  completely  overcome  by  reduced 
expenses,  leaving  a  gain  in  the  net.  These  two 
months,  however — September  and  October — stand 
alone  in  this  particular.  In  all  the  preceding  months 
there  were  large  losses  in  net  the  same  as  in  the  gross 
— ^the  ratio  of  decrease,  indeed,  in  most  of  the  months 
being  very  much  larger  than  the  ratio  of  decrease  in 
the  gross.  The  important  feature  in  the  change 
which  has  now  been  brought  about  is  that  it  indicates 
that  the  companies  have  at  length  got  control  of 
their  expense  accounts.  At  first,  when  the  railroads 
became  overwhelmed  by  business  depression,  they 
found  it  very  difficult  to  curtail  expenses  at  all  in 
any  great  measure.  But  gradually  as  the  managers 
began  to  realize  that  bankruptcy  threatened  unless 
drastic  steps  were  taken  to  cut  down  the  outlays, 
measures  were  adopted  which  are  now  bearing  fruit. 
The  contrast  between  the  present  situation  and  that 
prevailing  earlier  in  the  year  is  well  shown  by  refer- 
ence to  the  exhibit  for  the  ten  months  ending  October 
31.  Though  including  the  two  good  months,  Septem- 
ber and  October,  this  nevertheless  shows  a  very 
heavy  loss  in  net.  Our  figures  for  this  period  do  not 
cover  so  large  an  extent  of  road,  the  aggregate  mileage 
being  159,743  miles,  but  the  loss  in  gross  reaches 
$244,419,145,  and  at  the  same  time  there  is  also  a 
loss  in  the  net,  notwithstanding  the  gi'eat  saving  in 
expenses  in  September  and  October,  of  $57,263,831. 


Year 


Gross  Earnings. 


Oaober  (119  roads). 

Jan.  1  to  Oa.  31   (97  roads). 

1908. 

1907. 

Inc.  or  Dec. 

1908. 

1907. 

Inc.  or  Dec 

Miles  of 
road.. 

Gr.earns 
Op  .exp.-! 

203,231 
S 
223,931,291 
142,346,435 

200,538 
$ 
240,652,757 
164,486,992 

+  2.695 

$ 
—16,721.466 
—22,140,557 

159,743 
$ 
1497141986 
1045273  328 

157,725 
S 
1741561131 
1232428  642 

+  2,018 

S 
—244419  145 
—187155314 

Net  earn 

81.584,856 

76,165,765 

+  5,419,091 

451,868,658 

509,132.489 

—57,263,831 

As  for  October  we  are  comparing  with  the  period 
of  the  panic  of  1907,  it  may  perhaps  be  supposed 
that  this  had  a  serious  effect  at  that  time  on  railroad 
earnings.  Such  a  supposition  is  erroneous.  The 
fact  is,  the  panic  occurred  too  late  in  the  month  to 
count  for  much  in  the  tonnage  and  revenues  of  the 
roads,  though  it  is  true  that  in  important  sections 
of  the  country  there  was  a  falling  off  in  the  traffic 
of  certain  staple  products,  which  may  have  been  due 
to  some  extent  to  the  panic.  Our  statement  for  that 
month  last  year  still  showed  a  large  gain  in  gross. 
It  also  revealed,  however,  the  same  adverse  feature 
regarding  expenses  that  had  prevailed  in  other  months 
of  that  year,  namely  it  showed  that  despite  the 
continued  expansion  in  gross  revenues  the  roads 
were  making  diminished  net.  Stated  in  a  word,  in 
October  1907  our  statement  recorded  $13,276,961 
gain  in  gross,  attended  by  an  augmentation  of  no  less 
than  $17,141,256  in  expenses,  leaving  therefore 
a  loss  in  net  of  $3,864,295.  After  this  loss  last  year, 
it  is  not  strange  that  there  should  be  a  gain  in  net 
the  present  year,  particularly  in  view  of  the  necessity 
the  roads  were  under  to  reduce  expenses  owing  to 
the  great  shrinkage  in  the  net  sustained  in  the  earlier 
months  of  1908.  In  the  following  we  furnish  a 
summary  of  the  October  results  back  to  1896. 


Oct. 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1906 
1906 
190: 
1908 
Jan 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
190i 
1906 
1907 
190S 


Year 
Given. 


62,589,268 

72,051.957 

79,189,550 

93,439,839 

101,185,248 

114,274,630 

112,017,914 

122,375,429 

130,075,187 

136,313,150 

143,336,728 

154,309,199 

223,931,291 

1  to  Oct.  31. 

494,774,249 

538,449,966 

622,961,575 

715,500,459 

820,981,155 

875,129,186 

817,212,5" 

989,031,693 

1044,581,433 

1132,653,919 

1268,365,129 

1401,302,6431 

1497,141,9861 


Year 
Preceding. 


Increase  or 
Decrease. 


$ 

65,982,600 

67,359,774 

74,808,267 

82,648,011 

97,613,383 

100,811,5851 

105,740,749; 

112.380,430] 

125,423,583' 

125,758,596^ 

128,494,525' 

141,032,238! 

240,652,7571 


—3,393,332 

+  4,692,183 

+4,381,283 

+  10,791,828 

+  3,571,865 

+  13,463,045 

+  6,277,165 

+  9,994,999 

+  4,651,604 

+  10,564,554 

+  14,842,203 

+  13,276,961 

—16,721,466 


491,321 

612,217 

574,402, 

651,155 

744,578, 

780,204, 

766,085, 

866,066, 

1050,419, 

1048,815, 

1127,201, 

1240,831 

1741,561 


,205 
,432 
,141 
043 
150 
169 
802 
104 
302 
,317 
150 
,248 
.131 


+  3, 

+  26, 

+  48, 

+  64, 

+  76, 

+  88, 

+  51, 

+  122, 

—5, 

+  83 

+  141, 

+  160 

—244 


,453,044 
.232,534 
,559,434 
345,411 

403, oo; 

925,017 

126,723 

965,58£ 

837,868 

.838,602 

163,97 

.471,39. 

,419,14; 


Net  Earnings. 


Year 
Given. 


Year 
Preceding. 


$ 
24,162,741 
27,875,335 
32,203,684 
36,761,616 
38,239,892 
45,303, 549j 
40,669,565 
43,341,694 
48,561,136; 
49,824,783 
51,685,226 
46,983,608 
81,584,856 


157, 
181, 
208, 
236, 
268, 
J  03, 
269, 
318 
327 
353 
403 
412 
451 


25,938,287 
25,826,573 
29,708,237 
32,652,688 
38,530,251 
37,609,947 
41,086,351 
40,934,029 
43,713,268 
46,794,680 
46,826,357 
50,847,903 
76,165,765 


Increase  or 
Decrease. 


156 
163 
190 


077,439 

170,427 

327,201 

157,645211 

666,4231246, 

707,180269, 

.530,178262, 

.282,203281 

,038,8461338 

,001,8301329 

,329,840;347 

,880,430;401 

,868,6581509 


962,797 
149,613 
509,328 
206,936 
565,330 
678,790 
,509,742 
.168,860 
,050,486 
,886,594 
.316,174 
,179,323 
,132,489 


—1,776,546 

+  2,049,762 
+  2,496,447 
+  4,108,928 

—290,359 
+  7,693,602 

—416,786 
+  2,407,666 
+  4,847,868 
+3,030,103 
+  4,8.58,869 
—3,864,295 
+  5,419,091 

+  114,642 
+  18,020,914 
+  17,817.873 
+  24,890,709 
+  22,091,093 
+  44,028,390 
+  7,020,436 
+  37,113,343 
—11,011,641 
+  23,115,236 
+  56,013,666 
+  11.701,107 
—57,263,831 


!f9te. — In  1896  the  number  o(  roads  included  for  the  month  of  October  was  125; 
m  1897,  125;  in  1898,  121;  in  1899,  126;  in  1900,  131;  in  1901,  111;  in  1902.  106 
In  1903,  168;  in  1904,  100;  in  1905,  96;  in  1906,  91;  In  1907,  88;  in  1908,  119.  ¥rom 
Jan.  1  to  Oct.  31  1896  the  number  included  was  113;  in  1897,  113;  in  1898,  113; 
in  1899,  116;  in  1900,  123:  in  1901,  96;  in  1902,  100;  in  1903,  101;  in  1904,  95;  in 
1905,  109;  in  1906,  90:  in  1907,  88;  in  1908,  97.  We  no  longer  include  the  Mexican 
roads  or  the  coal-mining  operations  of  the  anthracite  coal  roads  in  our  totals. 

In  the  case  of  the  separate  roads  the  list  of  increases 
in  net  is  a  long  one  and  includes  many  roads  which 
suffered  heavy  losses  in  the  gross.  Some  conspicuous 
instances  of  this  kind  are  the  Southern  Pacific,  which, 
with  $897,545  decrease  in  gross, has  $908,950  increase 
in  net;  the  Union  Pacific,  which  with  $114,012  loss  in 
gross  has  $914,529  gain  in  net;  the  Atchison,  which 
with  $316,834  decrease  in  gross  has  added  $498,232 
to  its  net;  the  Missouri  Pacific,  which  though  having 
fallen  $304,762  behind  in  gross  has  enlarged  its  net 
by  $257,452;  the  Great  Northern,  which  losing  $493,- 
168  in  gross  has  bettered  its  net  by  $494,747;  the 
Baltimore  &  Ohio,  which  while  suffering  a  reduction 
of  $1,195,688  in  gross  has  added  $23,247  to  its  net; 
the  Norfolk  &  Western,  which  with  $543,359  loss  in 
gross  has  $50,894  gain  in  net;  the  Louisville  &  Nash- 
ville, which  with  $225,043  loss  in  gross  has  $329,681 
gain  in  net;  the  Southern  Railway,  which  with  $483,785 
decrease  in  gross  has  $69,844  increase  in  net,  &c.,  &c. 
We  might  also  refer  to  the  New  York  Central  for 
illustration.  On  the  Central  proper  a  loss  of  $449,957 
in  gross  has  been  converted  into  a  gain  of  $875,332  in 
net  and  on  the  New  York  Central  system  (comprising 
besides  the  Central  proper  the  various  controlled 
roads)  a  falling  off  of  $2,094,925  in  gross  has  been 
changed  into  an  increase  of  $245,700  in  the  net. 
The  Pennsylvania  Railroad  has  not  been  quite  so 
fortunate,  for  on  the  lines  directly  operated  east  and 
west  of  Pittsburgh  it  has  a  decrease  of  no  less  than 
$4,173,100  in  gross  and  also  a  decrease  of  $462,700  in 
net.  In  the  following  we  show  all  the  changes  for 
the  separate  roads  for  amounts  in  excess  of  $30,000, 
whether  increases  or  decreases,  both  in  the  gross 
and  in  the  net . 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  OCTOBER. 


Chicago  Milw  &  St  Paul.. 

Canadian   Pacific 

Northern  Pacific 

Missouri  Kansas  &  Texas. 

Erie    

Minn  St  Paul  &  S  SM 

Chlcag-Q  Great  Western_^ 
Yazoo  &  Mississippi  Valley 
Chic  St  Paul  Minn  &  O.. 

Texas  &  Pacific 

Toledo  &  Ohio  Central.  __ 


Representing    11    roads 

in  our  compilation.. $1,788, 148 

DsCT€ClS€!i 

Pennsylvania  (2) 2/$4 , 1 73 ,!()() 

Baltimore  &  Ohio 1,195,688 

.Southern  Pacific 

Chicago  Burl  &  Quincy.. 
Philadelphia    &   Reading. 

Norfolk  &  Western 

Illinois  Central 

Great  Northern  (2) 

Southern   

N  Y  Central  &  Hud  Riv. 

Lake  Shore  &  Mich  So 

Chesapeake  &  Ohio 

Michigan  Central 

St  Louis  &  San  Fran 

Central  of  New  Jersey 

Atch  Topeka  &  Santa  Pe. 
Pittsburgh  &  Lake  Erie.. 

Missouri  Pacific  (2) 

Louisville   &  Nashville 

Grand  Trunk  (3) 

Boston  &  Maine 

N  Y  New  Haven  &  Hartf . 

Rock  Island 

Atlantic  Coast  Line 

Wabash 


Increases.  Decreases. 

$455,868    Louisville   &  Nashville. ..  $225,043 

310,923    Phila  Balto  &  Washington  217,800 

267,685   Cleve,  Cine,  Chic  &  St  L..  198,381 

253,230    Delaware  &  Hudson 172,300 

143,274   Northern  Central 165,000 

97,664    PaciflcCoast 160,804 

75.292   Vandalla    156,803 

56,059  I  Cine  New  Orl  &  Tex  Pac.  141.304 

47,887  1  Buffalo  Roch  &  Pittsb...  136,743 

45,599    Denver  &  Rio  Grande 120,635 

34.667  Chicago  &  North  Western  120,411 

San  Ped  Los  Ang  &  S  Lake  115,162 

Union  Pacific 114,012 

Central  of  Georgia 111,820 

Duluth  &  Iron  Range 110,009 

Mobile  cSc  Ohio 109,090 

N  Y  Chic  &  St  Louis 108,173 

897,545  I  Toledo  St  Louis  &  Western  101,147 

582,204  I  Del  Lacka  &  Western 89,471 

Kansas  City  Southern 87,269 

Cine  Ham  &  Dayton 85,882 

Long  Island 85,445 

Seaboard  Air  Line 80.182 

Wheeling  &  Lake  Erie...  79,839 

Lake  Erie  &  Western 79,466 

Peoria  &  Eastern 75,433 

Chicago  &  Alton 71.416 

Maine  Central 70,692 

West  Jersey  &  Seashore.-  70,600 

Wisconsin  Central 50,960 

N  Y  Susq  &  Western 50,739 

Iowa  Central 49,508 

Duluth  So  Sh  &  Atlantic.  43,820 

Chicago  Ind  &  Louisville.  37,452 

Alabama  Great  Southern.  34,245 

Rutland 33,232 

Colorado  Midland    32,518 


a;559,742 
543,359 
513,948 
493,168 
483.785 

0449,957 
446,968 
444,942 
392,549 
340,617 
325,312 
316,834 
315,808 
304,762 
298,775 
277,879 
268,654 
261,342 
254,294 
237,637 
232,500 


Representing    67    roads 

in  our  compilation.  .$18,404,175 
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A'ote. — Figures  In  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilations. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c.,  the  whole  going  to  form  the  New  York  Central  System,  the  result  Is 
a  loss  of  $2,094,925. 

X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $883,587. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  decreased  $2,567,100  and  the 
gross  on  Western  lines  decreased  $1,606,000. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  OCTOBER. 


Increases. 

Decreases 

Union  Pacific 

$914,529 

Pennsylvania  (2) 

2/$462,700 

Southern  Pacific 

908,950 

Cleve  Cine  Chic  &  St  L 

221,383 

N  Y  Central  &  Hud  Riv.. 

0875,332 

St  Louis  &  San  Fran 

156,594 

Erle    ...    .. 

811,283 

Rock  Island 

153,160 

Northern  Pacific 

501,936 

Delaware  &  Hudson 

151,278 

Atch  Topeka  &  Santa  Fe. 

498,232 

Central  of  New  Jersey 

133,079 

Great  Northern  (2) 

494,747 

116,499 

N  Y  New  Haven  &  Hartf. 

435,238 

Chicago  Burl  &  Quincy.. 

114,175 

Chicago  &  North  Western 

420,413 

Colorado  &  Southern 

93,413 

Louisville   &  Nashville 

329,681 

Phila  Balto  &  Washington 

85,400 

Missouri  Pacific  (2) 

257,452 

Vandalia    

85,104 

Missouri  Kansas  &  Texas. 

179,450 

Duluth  &  Iron  Range 

78,668 

Chicago  Milw  &  St  Paul_- 

172,097 

Lake  Shore  &  Mich  So... 

76,887 

Chicago  St  Paul  Minn  &  O 

162,519 

Peoria  &  Eastern 

76,827 

Minn  St  Paul  &  S  S  M   . . 

130,770 

Pittsburgh  &  Lake  Erie.. 

74,850 

Texas  &  Pacific 

128,489 

Denver  &  Rio  Grande 

74,643 

Pere  Marque  tte 

98,013 

Iowa  Central    ..    -. 

71,346 

Del  Lacka  &  Western 

91,592 

Chesapeake  &  Ohio 

49,404 

Toledo  &  Ohio  Central... 

88,964 

Cincinnati   Northern 

48,693 

Boston  &  Maine  _. 

74,881 
69,844 

Maine  Central 

48,534 

Southern  Railway 

Toledo  St  Louis  &  West'n. 

43,925 

Norfolk  &  Western 

50,894 

Philadelphia  &  Reading. . 

a:43,580 

Long  Island .. 

47,472 

Northern  Central 

41,700 

46,235 
45,720 

38,677 

Chicago  Great  Western.. 

Michigan  Central 

31,417 

Grand  Trunk  (3) 

44,772 

Lake  Erie  &  Western 

30,146 

Kanawha  &  Michigan 

40,716 

— 

Yazoo  &  Mississippi  Valley 

38,726 

Representing    27    roads 

Kansas  City  Southern 

37,434 

in  our  compilation 

)2, 602, 082 

Chicago  &  Alton 

36,733 

Lehigh  Valley 

33,301 

Representing    35    roads 

in  our  compilation... $8, 066,4 15 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.      For  the  New  Y"ork  Central  System  the  result  Is  a  gain  of  $245,700. 

X  These  figures  aie  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $165,960. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $375,200  and  the  net  on 
Western   lines   decreased   $87,500. 

When  the  roads  are  arranged  in  groups,  according 
to  their  location  or  the  character  of  their  traffic,  the 
general  nature  of  the  improvement  established  in  the 
net  becomes  strikingly  apparent.  Out  of  the  eight 
groups  into  which  we  have  divided  the  roads,  not  one 
has  escaped  a  decrease  in  gross.  On  the  other  hand, 
in  the  case  of  the  net,  five  of  the  groups  show  improved 
results  and  the  improvement  in  some  of  these  in- 
stances reaches  large  proportions,  both  in  amount  and 
ratio.  For  the  ten  months  to  October  31,  every 
gioup  has  a  loss  in  gross  and  likewise  every  group 
a  loss  in  net,  as  will  appear  from  the  following,  gi\dng 
the  figures  in  detail. 

SUMMARY  BY  GROUPS. 


ScclixnCor 
Group. 


»«  October. 
New  EngJ(5)... 
Tr'nk  Lines  (14) 
Antlir  Coal  (7) . 
East  &  Mid  (10) 
Mid  West  (19). 
Nor  West  and 
l>r<NorPac(20). 
SoulWest  and 
"■  SouPac  (18). 
Soutliorn(26).. 

r  Total  (119).. 
^m        '^    ,: 

MexicanT'(5) 

i'^m  .S?«?3«  ^''• 
W  Jan.  1  to  Oct. 
New'.Eng  (3) . . . 
Tr'nk,Llnes(14): 
Anthra  Coal  (6) 
East  &Mld  (9). 
Mid  West  (16). 
Nor, West  and 

NorPac(ll). 
Sou  West  and 

SouPac  (10). 
Southern  (22).. 

Total  (97).-. 

Mexican   (5) 


Gross  Earnings. 


1908. 


% 

,573,568 
,630,838 
,960,181 
,058,433 
,466,550 


56,872,476 


404,434 
964,806 


223,931,291 


5,044,857 


31- 

33 

472 

105 

45 

93 


377,215 
713,609 
515,060 
,428,860 
,712,312 


195,229,166 


352 

199 


165,689 
000.075 


1497141986 


52,146,316 


1907. 


S 

,207,927 
,038,192 
,408,509 
,736,407 
906,825 


57,298,238 


,591,383 
,405,276 


240,652,757 


6,024,661 


37, 
568, 
119, 

50, 
112, 


Net  Earnings . 


1908. 


$ 

3,196,560 
17,457,824 
6,537,301 
1,672,802 
4,019,458 

25,324,975 

15,033,223 
8,342,713 


81,,584,856 


1,911,187 


812,778      8,762,720 
061.910  127,987.584 


079,164 
833,347 
070,901 


40,529,790 
13,239,595 
23,717,779 


216,177,994   72,609,111 


402 
234 


627,051 
297.926 


17415G1 131 


57,843,765 


109,101,986 
55,920,093 


451,868,658 


18,485,556 


1907. 


2,762,203 
16,715,355 
6,760,599 
1,769,288 
4,052,114 

22,762,567 

13,511,318 
7,826,321 


76,165,765 


Inc.(  +  )0T  Dec.(, — ) 


S 

+  434 

+  742 

—229 

—96 

—32, 


% 

15.72 

4.44 

3.39 

486|  5.45 

6561  .81 


357 
469 
298 


-2,562,40811.26 


+  1,521 
+  516 


90511.27 
392l  6.60 


+  5,419,091;  7.11 


1,820,982 


10,140,3101 
151,009,167 
45,876,829 
13,737,730 
30,245,738 

75,458,562 

121,998,319 
60,665,834 


509,132,489 


17,875,604 


+90,205'  4.95 


—1,377,590  13.58 
-23,021,583  15.25 
—5,347,03911.05 
—498,135,  3.62 
—6,527,95921.58 


-2,849,451 
-12,896,333 


3.70 
10.56 


—4,745,741.  7.87 


—57,263,83111.25 


+  609,952   3.41 


Mileage. — The  mileage  for  the  above  group  is  as  rollows:  New  England,  5,712 
miles  In  1908,  against  5,626  In  1907;  Trunk  Linos,  29,775,  against  29,710;  Anthra 
cite  Coal,  5,107,  against  5,107;  Eastern  &  Middle,  3.085,  against  3.079:  Middle 
Western,  14,416,  against  14,264;  Northwest  &  North  raelllo,  60,548,  ag.iinst  59,247: 
Southwest  &  South  Pacific,  53,955,  against  53,255:  Southern,  30,633,  against 
30,258;  grand  total,  203,231,  against  200,536;  Mexican,  6,783,  against  6,702. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S 

— The  public  sales  of  bank  stocks  this  week  aggregate 
64  shares,  of  which  45  shares  were  sold  at  the  Stock  Ex- 
change and  19  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  100  shares. 


Shares.   BANKS — New  York. 


Lota.      High.  Close,     hast  previous  sale. 


350 

350 

Dec. 

1908 — 

325 

197 

197 

Dec. 

1908— 

195 

335 

335 

Dec. 

1908 — 

326 

*25  City  Bank,  National 350 

*20  Commerce,  Nat.  Bank  of —  197 
4  Manhattan  Co.,  Bank  of...  335 
BANK — Brooklyn. 
15  Manufacturers'  Nat.  Bank.-   411 
TRUST  COMPANIES — New  York. 

50  Broadway  Trust  Co 132}^   132J4   132H   Dec.     1908 —  138 

50  Carnegie  Trust  Co 181        181        181        Nov.     1908—173 


411       411       July     1908- 


460 


*  Sold  at  the  Stock  Exchange. 

— An  important  change  is  to  be  made  in  the  method  of 
quoting  bonds  on  the  New  York  Stock  Exchange.  Here- 
tofore it  has  been  the  practice  to  quote  prices  flat — that  is, 
accrued  interest  has  been  included  in  the  price.  Now  no 
account  is  to  be  taken  of  the  interest,  and  all  prices  will  be 
"and  interest,"  the  buyer  paying  the  accrued  interest  in 
addition  to  the  price.  The  change  is  to  go  into  effect  on 
January  1 . 

— Following  the  action  of  the  New  York  StockfExchange  in 
suspending  business  to-day  in  addition  to  yesterday  (Christ- 
mas Day),  the  other  principal  exchanges  will  also  remain 
closed  until  Monday.  The  Boston,  Philadelphia,  Baltimore 
and  Chicago  stock  exchanges  are  among  the  out-of-town 
bodies  which  decided  to  observe  to-day  as  a  holiday  .^.^ 

— For  the  purpose  of  conferring  with  local  financial  au- 
thorities who  have  found  it  inconvenient  to  attend  the  ses- 
sions of  the  National  Monetary  Commission  at  Washington, 
Senators  Aldrich  and  Teller  and  Representative  Vreeland 
of  the  Commission  are  to  meet  in  this  city  on  Monday  next, 
the  28th  inst.,  at  the  Plaza  Hotel.  It  is  understood  that  a 
•bill  drawn  by  the  Comptroller  of  the  Currency,  Lawrence  O. 
Murray,  covering  defects  in  the  law  governing  the  adminis- 
trative features  of  banking,  is  to  be  introduced  in  both 
houses  of  Congress  after  the  holidays.  The  proposed  bill, 
it  is  stated,  will  follow  the  lines  of  the  Comptroller's  testi- 
mony recently  submitted  to  the  Commission  in  the  presence 
of  the  Legislative  Committee  of  the  American  Bankers' 
Association,  and  the  other  bankers  who  were  asked  to  meet 
with  them.  As  the  report  of  the  Commission  will  not  be 
completed  before  another  year,  the  changes  to  be  made  at 
the  present  session,  it  is  thought,  will  not  go  beyond  the  sub- 
ject of  bank  examination. 

— Somewhat  of  a  stir  was  created  this  week  by  the  an- 
nouncement of  the  publication  in  a  French  paper  of  a  letter 
written  by  Senator  Teller,  a  member  of  the  Monetary 
Commission,  to  .Moreton  Frewen,  the  English  bi-metallist. 
This  letter  tended  to  convey  the  impression  that  the  Com- 
mission would  give  consideration  to  a  plan  for  the  issuance 
of  circulating  notes  secured  by  silver  in  the  event  that  the 
Government  of  India  would  lend  its  co-operation.  It 
subsequently  developed,  however,  that  the  letter  contained 
merely  the  individual  views  of  the  Senator,  and  in  no  sense 
voiced  the  opinions  of  the  Committee. 

— The  subjoined  letter  which  Edgar  M.  Dexter  A:  Co., 
stock  and  investment  brokers  at  Providence,  R.  I.,  are 
sending  out  to  their  customers  reached  us  in  the  mail  Wed- 
nesday. It  is  so  well  written  and  embodies  such  noble 
thoughts  and  sentiments  that  we  reprint  it  here  for  the 
benefit  of  the  general  reader.  \-^^^ 

Providence,   R.  I.,   December  22d,   1908. '^B 
To  our  customers: 

'Tls  Christmas  time,  and  the  Christmas  bells  will  soon  be  rlnglni;  out 
their  glad  tidings  of  "Peace  on  Earth".  The  year  is  almost  ended.  Its 
path  has  led  o'er  rough  and  smooth,  and  all  of  us  have  felt  the  steepness 
of  Its  way,  but  for  a  little  while  let  us  forget  the  stern  realities  of  the  chase 
of  the  Almighty  Dollar  and  try  to  catch  the  Spirit  of  Christmas,  and  forget 
our   cares. 

The  faith  of  the  little  tot  who  kneels  besides  lier  trundlebed  and  prattles 
a  prayer  for  a  doily  to  the  Santa  Claus  of  her  childish  dreams,  may  not  be 
ours,  for  the  iconoclastic  hand  shattered  that  Image  for  us  long,  long  ago, 
but  we  can  sit  beside  the  open  fireside  and  in  the  flickering  glow  of  the 
dying  embers  see  again  the  Santa  Clauses  of  our  childhood  days,  and  Ilvo 
again  with  those  we  once  did  love,  whose  faces  and  whose  voices  will  hover 
about  our  Christmas  thoughts  as  long  as  memory  knows  Its  own. 

To  those  of  us  who  have  grown  old  watching  tlie  waxing  and  the  waning 
of  these  Christmas  seasons,  the  Joy  of  the  day  Is  but  the  reflection  of  the 
happiness  which  we  have  given  to  others,  and  while  tiic  cup  of  prosperity 
has  been  well  filled  for  you  and  for  mc,  let  us  not  forget  that  there  are 
lots  of  little  helpless  tots  right  licre  in  our  own  city  whose  great  wondering 
eyes  will  grow  moist  with  silent  tears  on  Christmas  morning  if  perchance, 
the  Santa  Claus  that  sends  things  to  the  little  children  forgets  them  in 
their  need. 

If  you  and  I  can  be  the  "Santa  Claus"  to  such  as  these,  surely  Christmas 
win  bring  Its  own  blessing. 

Our  Christmas  wish  to  our  customers  Is  that  the  fullest  measure  of 
Christmas  cheer  may  be  theirs,  and  for  the  coming  year  that  the  little 
bright  Angels  of  Health  and  Prosperity  may  take  each  of  you,  hand  In 
hand,  and  lead  you  down  that  pleasing  path  of  Life  where  the  GreatlUn- 
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known  Santa  Claus  stands  beside  a  perpetual  Christmas  tree  and  gives 
to  each  that  passes  the  gifts  best  adapted  to  their  capacity  to  enjoy.   •    •     • 

We  are  believers  in  the  City  of  Providence;  in  her  people;  in  her  industries 
and  in  her  future,  and  because  of  that  we  are  believers  in  her  local  invest- 
ments. 

A  Merry,  Merry  Christmas  to  you  all. 

— Thomas  F.  Ryan  announced  this  week  his  withdrawal 
as  director  from  numerous  corporations,  in  Hne  with  the 
advice  of  his  physician  to  curtail  his  business  responsibilities. 
The  only  concerns  with  which  he  will  continue  to  be  officially 
identified,  it  is  stated,  are  the  Morton  Trust  Company,  the 
National  Bank  of  Commerce  and  the  American  Tobacco 
Company. 

— The  suspension  of  the  two  Board  members  of  the  firm 
of  Marshall,  Spader  &  Co.  of  this  city  from  the  New  York 
Stock  Exchange  for  a  period  of  three  years  was  announced 
on  the  Exchange  on  Thursday .  The  suspended  members 
are  Thomas  W.  Moorehead  and  William  H.  Martin,  their 
suspension  growing  out  of  alleged  violations  of  the  rules  of 
the  Exchange  in  transactions  between  their  firm  and  the 
firm  of  Coster,  Knapp  &  Co.  which  assigned  last  April,  and 
whose  board  member,  John  W.  Knapp  was  later  declared 
ineligible  for  reinstatement  to  membership  in  the  Exchange . 
The  following  statement  bearing  on  the  Marshall,  Spader 
suspension  was  issued  yesterday  by  George  W.  Ely,  Secre- 
tary of   the   Exchange: 

In  investigating  the  aflairs  of  the  late  firm  of  Coster,  Knapp  &  Co..  it 
was  ascertained  that  many  transactions  were  had  between  said  firm  and  the 
firm  of  Marshall,  Spader  &  Co.  The  Governing  Committee  appointed  a  Spe- 
cial Committee  to  investigate  the  matter,  with  the  result  that  the  Secretary 
of  the  Exchange  was  instructed  to  prefer  charges  against  Thomas  W. 
Moorehead  and  William  H.  Martin,  members  of  the  Exchange,  and  mem- 
bers of  said  firm  of  Marshall,  Spader  &  Co.,  in  regard  to  said  transactions 
with  Coster,  Knapp  &  Co.,  and  with  and  for  other  firms  and  parties,  under 
Section  6  of  Article  XVII  of  the  Constitution  of  the  Exchange,  that  on 
numerous  occasions,  but  more  particularly  on  or  about  the  dates  mentioned 
in  the  specifications  of  said  charge,  said  Thomas  W.  Moorehead  and 
William  H.  Martin  had  been  guilty  of  conduct  and  proceedings  incon- 
sistent with  just  and  equitable  principles  of  trade, 
ijj.  Section  6  of  Article  XVII  of  the  Constitution  reads  as  follows: 

"Section  6. — A  member  who  shall  have  been  adjudged,  by  a  majority 
vote  of  all  the  existing  members  of  the  Governing  Committee,  guilty 
of  wilful  violation  of  the  Constitution  of  the  Exchange,  or  of  any  resolution 
of  the  Governing  Committee  regulating  the  conduct  or  business  of  members, 
or  of  any  conduct  or  proceeding  inconsistent  with  just  and  equitable 
principles  of  trade,  may  be  suspended  or  expelled  as  the  said  Committee 
may  determine,  unless  some  other  penalty  is  expressly  provided  for  such 
offense." 

Thomas  W.  Moorehead  and  William  H.  Martin  appeared  before  the 
Governing  Committee  at  a  meeting  held  yesterday,  and  were  permitted 
In  person  to  examine  and  cross-examine  all  witnesses'produced  before  the 
Committee,  and  also  presented  such  testimony,  defense  or  explanation 
as  they  deemed  proper 

The  Governing  Committee  determined  that  they  were  guilty  of  thtree 
specifications  of  said  charge,  and  of  the  charge  Itself,  and  suspended  said 
Thomas  W.  Moorehead  and  William  H.  Martin  for  the  period  of  three 
years,  commencing  from  yesterday. 

A  statement  as  follows  with  regard  to  the  suspension  has 
been  given  out  by  Marshall,  Spader  &  Co. 

The  Governing  Committee  has  disciplined  the  firm  by  denying  us  the 
privileges  of  the  Exchange  for  a  period  of  three  years  on  charges  of  a 
violation  of  its  rules. 

The  action  has  nothing  whatever  to  do  with  our  financial  responsibili- 
ties.    No  fraud  is  charged.     No  one  has  suffered  a  loss. 

— The  Indianapolis  Clearing- House  has  adopted  resolutions 
expressing  its  opposition  to  the  Carter  Bill  providing  for  the 
creation  of  a  postal  savings  bank.  The  resolution  states 
that  the  bill  is  considered  unscientific,  un-American  and 
revolutionary  in  its  character,  for  the  following  reasons, 
among  others: 

"1.  It  puts  the  Government  into  the  banking  business  and  puts  it  there 
to  stay. 

"2.  It  assumes  functions  that  can  be  regulated  more  properly  and 
efficiently  by  the  States. 

"3.  It  introduces  the  dangerous  principle  that  the  Federal  Government 
can  make  such  exemptions  from  taxation  and  legal  process  in  the  various 
States  as  will  relieve  money  from  its  proper  obligations  for  taxation  to 
maintain  municipal  and  State  government,  and  liability  for  just  debts. 

"4.  It  is  special  legislation  of  a  most  vicious  sort  in  that  it  will  add 
greatly  to  the  cost  of  running  the  Post  Office  Department  and  tax  the 
whole  country  for  the  benefit  of  a  class.  It  is  In  its  essence  socialistic  and 
at  utter  variance  with  the  genius  of  the  American  people. 

"5.  It  provides  no  advantage  or  opportunities  that  are  not  accessible 
to  a  vast  majority  of  the  people,  and  which  are  being  extended  each  year 
further  and  further  by  the  initiative  and  impetus  of  our  present  banking 
systems. 

"6.  It  is  grossly  unfair  in  the  provision  that  funds  are  to  be  deposited  1 
national  banks  only,  thus  prohibiting  the  use  of  State  banks  and  exerting 
a  favoritism  that  should  be  condemned.     It  is  unfair  to  all  depositors  in 
national  banks  In  making  such  deposits  a  first  claim  on  all  the  assets  of 
the  bank. 

"7.  Its  practical  effect  will  be  to  drain  rural  and  sparsely  settled  com- 
munities of  their  surplus  funds  that  should  be  conserved  for  use  at  home, 
and  carry  them  to  the  large  monetary  centres,  thus  depriving  those  com- 
munities of  capital  that  Is  much  needed  for  local  development. 


"8.  It  would  prove  a  tremendous  and  incalculable  danger  in  a  time  of 
panic  to  all  banks,  as  timid  depositors  would  hasten  to  put  their  money 
under  the  guaranty  of  the  United  States  Government. 

"9.  It  increases  the  Influence  and  power  of  the  Federal  Government, 
and  will  make  large  additions  to  the  number  of  officeholders  who  may  be 
used  In  a  coherent  mass  to  advance  the  political  interests  of  the  party  in 
control,  and  enable  it  to  retain  its  power." 

It  is  urged  upon  the  Representatives  and  Senators  from 
Indiana  to  defer  action  on  the  bill  and  join  in  referring  the 
subject  of  postal  savings  banks  to  the  Currency  Commission, 
"which,  if  favorable  to  the  scheme,  will  have  time  to  work 
out  a  plan  that  will  not  be  open  to  so  many  objections  as 
the  present  one  is."  The  resolutions,  it  is  stated,  are  in- 
dorsed by  the  Executive  Council  of  the  Indiana  Bankers'' 
Association,  the  Merchants'  Association  of  Indianapolis,  the 
Indianapolis  Board  of  Trade  and  the  Manufacturers'  Associa- 
tion of  Indianapolis. 

According  to  the  Houston  "Post,"  T.  C.  Yantis,  President 
of  the  Texas  Bankers'  Association,  has  advised  Texas 
Congressmen  and  Senators  that  all  Texas  bankers  are  opposed 
to  the  Carter  Bill. 

— At  the  meeting  last  Friday  of  the  committee  of  nme 
appointed  by  Gov.  Hughes  to  investigate  speculation  on 
the  stock  and  commodity  exchanges,  two  sub-committees 
were  named  to  determine  upon  the  course  to  be  pursued  by 
the  commission  in  its  investigation.  One  of  these,  a  com- 
mittee on  plan  and  scope,  is  composed  of  Edward  D.  Page, 
Prof.  John  B.  Clark  and  Willard  V.  King,  and  the  other,  a 
committee  on  ways  and  means,  is  made  up  of  Horace  White, 
Clark  Williams  and  ex- Justice  David  Leventritt.  A  report  is 
to  be  made  by  these  committees  at  a  meeting  of  the  full  com- 
mission to  be  held  at  the  Chamber  of  Commerce  to-day. 

— All  banking  institutions  in  Oregon,  other  than  national, 
were  required  on  Nov.  25  to  conform  in  all  respects  to  the 
provisions  of  the  new  banking  law  of  that  State.  The  Act 
was  passed  at  the  1907  session  of  the  Legislature  and  became 
operative  in  every  particular  on  the  date  mentioned.  Besides 
providing  for  the  regulation  in  general  of  institutions  engaged 
in  a  banking  business,  the  new  law  establishes  a  Board 
of  Bank  Commissioners,  and  provides  for  the  appointment 
of  a  State  Bank  Examiner  by  the  Board.  James  Steel  has 
already  been  appointed  Examiner,  and  has  assumed  the 
duties  of  his  new  office.  He  is  required  to  examine  at  least 
once  a  year  the  affairs  of  each  bank  coming  within  the  pro- 
visions of  the  Act,  and  is  to  call  upon  the  banks  under  his 
supervision  for  reports  upon  the  same  dates  as  national  banks 
are  required  to  report  to  the  Comptroller  of  the  Currency. 
One  of  the  provisions  of  the  Act  requires  that  every  director 
of  an  incorporated  bank  must  be  the  owner  of  stock  therein 
to  the  amount  of  at  least  $500  par  value.  The  Act  also  fixes 
the  capital  required  for  conducting  a  banking  business  in 
the  State,  and  stipulates  that  all  banks  in  cities  or  towns 
with  a  population  of  less  than  50,000  shall  have  on  hand 
at  all  times  in  actual  cash,  or  balances  due  from  banks,  to 
be  approved  by  the  Examiner,  not  less  than  15%  of  their 
demand  liabilities  and  10%  of  their  time  deposits.  Banks  in 
cities  having  a  population  exceeding  50,000  are  required  to 
have  a  reserve,  consisting  of  actual  cash  or  balances  in  an 
approved  depositary,  of  not  less  than  25%  of  their  demand 
liabilities  and  10%  of  their  time  deposits.  At  least  one- 
third  of  the  reserve  percentages  is  to  consist  of  cash  on  hand. 
The  procedure  with  regard  to  insolvent  banks  is  also  outlined. 
Foreign  banks  and  bankers  conducting  business  in  the  State 
are  made  subject  to  the  provisions  of  the  Act. 

— The  special  joint  legislative  Committee  appointed  by 
Governor  Gillett  of  California  last  year  to  investigate  the 
methods  of  doing  banking  business  in  the  State,  with  the 
view  to  the  enactment  of  more  stringent  regulations,  and 
the  Committee  representing  the  California  Bankers'  Associa- 
tion, have  agreed  on  the  draft  of  a  new  banking  law  which 
will  be  presented  to  the  Legislature  at  its  coming  session. 
The  proposed  measure,  it  is  stated,  is  modeled  after  the 
banking  laws  in  force  in  New  York  State.  One  of  its  prin- 
cipal features  is  the  provision  for  the  creation  of  a  State 
Banking  Department  under  the  direction  of  a  Superinten- 
dent of  Banks,  in  place  of  the  present  Board  of  Bank  Com- 
missioners. It  also,  so  the  San  Francisco  "Chronicle" 
states,  defines  the  duties  and  requirements  in  the  organi- 
zation and  conduct  of  the  various  classes  of  financial  insti- 
tutions, namely,  savings  banks,  commercial  banks  and 
trust    companies,    particular    precautions,    it    states,    being 
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taken  to  guard  any  reckless  borrowing  by  bank  officials. 
The  Legislative  Committee  which  undertook  the  work  of 
preparing  the  new  law  is  composed  of  Senators  John  B. 
Curtin,  E.I.  Wolfe  and  Frank  W.  Leavitt,  and  Assembly- 
men P.  A.  Stanton,  CM.  Fisher  and  C.'P.  Cutten.  J.  M. 
Henderson  Jr.,  Cashier  of  the  Sacramento  Bank  of  Sacra- 
mento, is  Chairman  of  the  Bankers'  Committee. 

— An  organization  to  be  known  as  the  State  Banking  Sec- 
tion of  the  Oklahoma  Bankers'  Association,  was  formed  at 
a  meeting  of  representatives  of  State  banks  at  Muskogee 
on  the  7th  inst.  In  a  resolution  adopted  by  the  new  organi- 
zation, the  Dallas  "News"  states,  an  amendment  to  the 
guaranty  law  is  recommended  whereby  the  State  guaranty 
fund  be  permitted  to  remain  in  the  banks  from  which  it  is 
drawn,  subject  to  sight  draft  of  the  State  Banking  Commis- 
sion. Under  the  law  as  it  now  stands,  the  State  is  the  cus- 
todian of  these  funds,  and  at  present  25%,  it  is  said,  is  kept 
on  hand  at  Guthrie  and  the  remainder  is  invested  in  State 
warrants,  drawing  6%  interest.  The  meeting  was  attended 
by  various  members  of  the  State  Banking  Board,  including 
Gov.  Haskell.  The  officers  of  the  new  organization  (which  is 
also  divided  into  five  groups)  are:  President,  J.  B.  Jones 
Muskogee;  Vice-President,  W.S.Guthrie,  Oklahoma  City;  Sec, 
W.  E.  Gordon,  Tulsa;  and  Treasurer,  J.  B.  Ferguson,  Enid. 

— The  Nassau  Trust  Co.  of  Brooklyn  Borough  announces 
that  it  will  to-day  (Dec.  26)  sever  its  connection  with  the 
New  York  Clearing  House  as  a  non-mem  ber.  With  the 
severance  of  these  relations,  it  is  stated  that  the  institution 
has  arranged  to  make  the  National  City  Bank  of  Manhattan 
Borough  its  principal  depository.  The  withdrawal  of  the 
Nassau  leaves  but  two  Brooklyn  trust  companies  still 
availing  of  Clearing- House  privileges  as  non-members, 
namely,  the  Flatbush  and  Hamilton.  In  Manhattan 
there  are  also  two — the  Van  Norden  and  Manhattan  trust 
companies.  The  only  other  non-member  company  is  the 
Mechanics'  Trust  Co.  of  Bayonne. 

— Several  changes  in  the  personnel  of  the  Bankers'  Trust 
Co.  of  this  city  were  made  at  a  meeting  of  the  directors  on 
Monday.  The  resignation  of  Second  Vice-President  Thomas 
W.  Lament  (who  is  to  become  a  Vice-President  of  the  First 
National  Bank)  was  accepted,  and  the  following  new  Vice- 
Presidents  were  elected:  Benjamin  Strong  Jr.,  D.  E. 
Pomeroy  and  Fred.  I.  Kent.  Mr.  Strong  has  heretofore 
been  Secretary  of  the  company,  Mr.  Pomeroy  has  been 
Treasurer  and  Mr.  Kent  recently  came  from  the  First  Na- 
tional Bank  of  Chicago ,  where  he  held  the  post  of  manager  of 
the  foreign  exchange  department.  F.  N.  B.  Close,  formerly 
Assistant  Secretary  of  the  Bankers'  Trust,  has  been  chosen 
to  fill  the  office  of  Secretary;  LI.  W.  Donovan,  Assistant 
Treasurer,  has  been  made  Treasurer,  and  H.  F.  Wilson  Jr. 
has  become  Assistant  Secretary.  E.  C.  Converse  con- 
tinues as  President  and  J.  F.  Thompson  as  Vice-President. 
The  institution  has  now  deposits  of  over  $38,000,000. 

— A  very  interesting  dinner  was  given  last  Monday  by 
Theodore  Langdon  Van  Norden,  the  banker,  to  many  of  the 
presidents  of  the  banks  of  Westchester  County  which  main- 
tain "interest  departments."  After  the  dinner  the  evening 
was  devoted  to  the  consideration  of  methods  of  conducting 
"interest  departments"  so  as  to  work  in  harmony  with  the 
expressed  views  of  the  Banking  Department  and  avoid  the 
necessity  of  further  legislation.  The  bank  presidents  in- 
cluded Senator  J.  Mayhew  Wainwright  of  Rye,  G.T.  Burling 
of  White  Plains,  L.  R.  Palmer  of  Croton,  Robert  E.  Farley 
of  Bronxville,  Henry  M.  Baird  of  Hastings  and  S.  Wood 
Cornell  of  Pleasantville.  Others  present  were  Senator  F.  M. 
Carpenter,  Frank  L.  Young,  H.  S.  Duell,  Mr.  Raymond  of 
the  Mount  Vernon  National  Bank,  Warner  Van  Norden, 
and  Warner  M.  Van  Norden.  All  present  expressed  con- 
fidence in  the  present  Bank  Superintendent  and  a  desire 
to  abide  by  the  letter  of  the  law  in  not  using  the  word 
"savings"  in  any  connection  whatever,  either  in  advertising 
or  in  banking  literature.  Thus  it  is  hoped  that  no  legislation 
restricting  legitimate  and  safe  banking  may  be  enacted. 
Theodore  Langdon  Van  Norden  is  Vice-President  of  the 
Van  Norden  Trust  Company  of  this  city. 

— The  stock  of  the  Market  &  Fulton  National  Bank,  this 
city, 'has  been  placed  on  a  12%  basis  by  the  declaration  of  a 
quarterly  dividend  of  3%,  payable  Jan.  2  1909.  Previously 
payments  were  2}^%  quarterly. 


— An  extra  dividend  of  2%  in  addition  to  the  regular 
quarterly  distribution  of  33^2%  is  to  be  paid  Jan.  2  1909  by 
the  Manufacturers'  National  Bank  of  Brooklyn  to  holders 
of  record  Dec.  24  1908. 

— The  directors  of  the  Van  Norden  Trust  Co.,  Fifth  Ave. 
and  60th  St.,  this  city,  have  declared  the  regular  quarterly 
dividend  of  2%  and  an  extra  dividend  of  2%,  both  payable 
in  cash,  and  also  an  additional  dividend  of  25%  payable  in 
the  shares  of  the  capital  stock  of  the  Nineteenth  Ward  Bank 
at  $500  a  share.  The  Van  Norden  Trust  Co.  has  controlled 
the  Nineteenth  Ward  Bank  .since  1903,  and  the  distribution 
to  stockholders  follows  the  requirements  of  the  new  State 
bank  laws  enacted  last  fall,  restricting  the  holdings  of  one 
financial  institution  in  another.  Each  individual  stockholder 
of  twenty  shares  of  Van  Norden  Trust  Co.  stock  will  receive 
one  share  of  the  Nineteenth  Ward  Bank  stock,  payable 
Dec.  31  to  stockholders  of  record  Dec.  21. 

— A  request  that  the  Court  review  the  receivership  and 
counsel  fees  paid  by  the  Brooklyn  Bank  of  Brooklyn  Bor- 
ough, and  institute  steps  for  the  recovery  of  such  amount 
as  may  be  considered  excessive,  was  made  on  the  19th  inst. 
by  Charles  M.  Higgins,  in  an  application  to  Judge  Betts  of 
the  Supreme  Court  at  Kingston,  for  his  final  discharge  as 
receiver  and  the  cancellation  of  his  bond.  Mr.  Higgins 
states  that  the  total  amount  received  and  disbursed  during 
the  receivership  of  the  bank  was  $1,216,735,  on  which  he 
figures  the  maximum  commissions  to  the  receivers  at  23^%, 
or  $30,418.  The  amount  allowed  the  receivers  by  the  Court 
was  $42,000— $23,000  to  Bruyn  Hasbrouck  and  $19,000  to 
Mr.  Higgins — which  to  his  mind  is  $11,582  in  excess  of  the 
legal  limit.  Mr.  Higgins  states  that  he  has  returned  what 
he  considers  the  excess  of  his  share,  $4,000.  He  also  criticises 
the  allowance  of  $22,000  to  James  C.  Church  and  J.  Edward 
Swanstrom,  the  receivers'  counsel,  who,  he  states,  had  made 
a  contract  to  perform  all  necessary  duties  for  twelve  months 
for  $14,000,  and  proportionately  less  if  the  contract  or 
receivership  was  terminated  sooner.  The  bank,  which  had 
closed  in  October  of  last  year,  re-opened  in  June.  The  hear- 
ing on  the  matter  was  adjourned  until  Monday  next,  the 
28th  inst. 

— John  G.  Jenkins  Jr.,  in  an  attempt,  it  is  thought,  to 
again  become  a  factor  with  his  brother,  Frank  Jenkins,  in 
the  management  of  the  First  National  Bank  of  Brooklyn 
Borough,  has  addressed  some  of  the  stockholders,  asking 
them  to  withhold  the  signing  of  their  new  proxies  as  a 
preliminary  to  the  annual  meeting,  until  they  hear  further 
from  him.  The  Jenkins  family,  who,  it  is  stated,  hold 
900  of  the  3,000  shares  of  the  bank's  capital,  have  not  been 
connected  with  the  management  of  the  bank  since  its  re- 
organization last  February. 

— The  directors  of  the  proposed  Newark  Trust  Co.  of 
Newark,  N.  J.,  which  is  to  begin  business  on  Feb.  1  at  859 
Broad  St.,  elected  the  following  officers  at  a  meeting  on  the 
15th  inst.  President,  Waters  B.  Day;  Vice-President,  Ferd. 
R.  Moeller,  Theodore  F.  Keer  and  Frank  M.  Schulz,  and 
Secretary  and  Treasurer,  Gordon  B.  Phillips.  The  com- 
pany has  been  formed  with  a  capital  of  $100,000  and  surplus 
of  $50,000. 

— John  P.  Freese,  a  member  of  the  Boston  banlcing  firm 
of  R.  L.  Day  &  Co.,  died  on  the  16th  at  San  Francisco. 
Mr.  Freese,  who  was  forty-six  j^ears  of  age,  had  been  con- 
nected with  the  firm  for  eighteen  years  and  had  been  ad- 
mitted as  a  partner  about  two  years  ago. 

— The  payment  of  another  dividend  to  the  depositors  of 
the  Jewelers'  National  Bank  of  North  Attleboro,  Mass., 
amounting  to  10%,  is  provided  in  checks  which  have  been 
forwarded  to  the  Comptroller  of  the  Currency  for  signature. 
This  represents  the  tliird  distribution  since  the  suspension 
of  the  bank  a  year  ago,  and  will  bring  the  total  amount  paid 
thus  far  to  95%,  the  previous  payments  having  been  60%  in 
March  and  25%  in  August.  An  assessment  of  100%  was 
made  against  the  stockholders. 

— A  10%  dividend  was  paid  this  week  to  the  depositors 
of  the  failed  First  National  Bank  of  Chelsea,  Mass.,  which 
closed  its  doors  in  August  1906,  and  whose  stockholders 
were  assessed  100%.  Two  dividends  of  respectively  50% 
and  15%  were  previously  paid,  making  in  all  thus  far  a 
total  of  75%. 
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— The  annual  report  of  the  Girard  Trust  Company  of 
Philadelphia,  according  to  the  Philadelphia  "Ledger," 
shows  earnings  in  excess  of  SI ,000,000,  of  which  $600,000 
was  distributed  in  dividends,  and  the  balance  applied  toward 
paj-ing  for  the  erection  of  the  new  building  into  which  the 
company  moved  in  August,  and  the  entire  cost  of  which  has 
been  charged  off  its  balance  sheet.  The  undivided  profits 
of  the  institution  increased  during  the  year  from  $1,260,000 
to  $1,390,000.  The  aggregate  deposits  subject  to  check  are 
reported  as  $33,000,000,  while  the  trust  funds  amount  to 
$83,000,000. 

— The  disposition  of  the  $500,000  capital  stock  of  the 
new  Morris  National  Bank  of  Philadelphia,  whose  organiza- 
tion is  now  under  way  in  Philadelphia,  is  being  effected  at 
$130  per  share,  of  which  $100  goes  to  capital,  $20  to  the 
surplus  and  $10  to  organization  account.  The  proposed 
institution  is  to  locate  in  the  wholesale  commission  district, 
and  is  preparing  to  open  about  March  1 .  Its  application 
to  organize  was  approved  on  the  1st  inst.  Popular  subscription 
to  the  stock  is  sought,  and  10  shares  is  fixed  as  the  maximum 
amount  to  be  allotted  to  any  one  individual. 

— Receiver  J.  Hampton  Moore  of  the  City  Trust,  Safe  De- 
posit &  Surety  Company  of  Philadelphia  has  been  authorized 
to  pay  a  dividend  of  16.88%  to  the  depositors.  With  the 
amount  previously  paid,  namely,  60.7%,  the  present  pay- 
ment will  make  a  total  disbursement  thus  far  of  77 .5%.  The 
company  was  placed  in  receiver's  hands  in  June  1905. 

— The  distribution  at  the  rate  of  $130  per  share  made  to 
the  stockholders  of  the  Mercantile  Trust  &  Deposit  Company 
of  Baltimore  by  reason  of  the  reduction  in  the  capital  from 
$2,000,000  to  $1,500,000,  was  paid  on  the  23rd  inst.,  and 
was  accompanied  by  the  semi-annual  dividend  of  $3  per 
share . 

— The  arrest  of  W.  W.  Ramsey  and  A.  A.  Vilsack,  lately 
officials  of  the  German  National  Bank  of  Pittsburgh,  Pa., 
on  warrants  issued  in  conjunction  with  those  against  seven 
members  of  the  Finance  Committee  of  the  City  Council,  oc- 
curred on  Monday.  The  latter,  it  is  stated,  are  charged 
with  alleged  conspiracy,  'corrupt  solicitation  and  bribery; 
charges  of  conspiracy  are  reported  to  have  been  m  ade  against 
the  bankers,  they,  it  is  alleged,  having  given  $17,500  to  the 
members  of  the  Committee  on  June  2  1908  to  make  the  bank 
a  city  depositary.  With  the  arrest  of  Messrs.  Ramsey  and 
Vilsack  on  Monday,  a  statement  was  issued  by  Vice-President 
Charles  A.  Pagan  to  the  effect  that,  with  the  knowledge  of 
the  charges,  their  resignations  had  been  secured  on  Saturday. 
Mr.  Ramsey,  who  was  President,  is  succeeded  in  that  office 
by  August  A.  Frauenheim,  heretofore  Vice-President,  and 
Mr.  Vilsack  is  replaced  as  Cashier  by  J.  F.  W.  Eversman. 
Mr.  Pagan's  statement  is  as  follows: 

"On  last  Saturday,  after  banking-  hours,  the  attention  of  the  board  of 
directors  was  directed  by  the  national  bank  examiner  to  the  fact  that  a 
charge  had  been  made  of  the  improper  use  of  money  to  secure  the  selection 
of  the  German  National  Bank  as  one  of  the  city  depositaries.  This  infor- 
mation came  as  a  great  sui-prise  to  the  members  of  the  board.  Itwasdeemed 
advisable,  however,  pending-  a  proper  Investigation,  to  secure  the  resigna- 
tions of  Mr.  Ramsey,  the  President,  and  Mr.  Vilsack,  the  Cashier,  they  be- 
ing the  officials  affected  by  the  charge.     This  was  done. 

"Mr.  August  A.  Frauenheim  was  elected  President  and  Mr.  J.  F.  W. 
Eversman  was  elected  Cashier  to  fill  the  vacancies. 

"The  bank  and  its  affairs  are  in  no  way  affected.  The  bank  examiner 
finished  an  audit  of  the  bank's  affairs  on  last  Saturday,  and  pronounced  the 
same  to  be  in  excellent  condition." 

— Edward  P.  McMillan  and  Charles  Menzemer,  employees 
of  the  failed  Enterprise  National  Bank  of  Allegheny,  Pa., 
who  last  year  were  sentenced  to  imprisonment  for  six  and  a 
half  and  five  and  a  half  years,  respectively,  will  secrire  their 
release  next  year  through  the  action  of  President  Roosevelt 
in  signing  the  commutation  of  their  sentences,  and  also 
through  the  allowance  of  time  for  good  behavior.  McMillan, 
who  was  general  bookkeeper  of  the  bank,  and  was  sentenced 
on  charges  of  false  entries  and  the  misapplication  of  funds, 
is  to  be  released  on  July  7  1909,  and  Menzemer,  Assistant 
Teller,  who  was  also  charged  with  misapplying  the  bank's 
funds,  will  be  freed  on  Feb.  11.  It  is  stated  that  while  the 
President  considered  both  guilty  and  deserving  of  punish- 
ment, he  decided  that  clemency  was  due  them  by  reason  of 
the  fact  that  they  were  dominated  by  Cashier  T.  Lee  Clark, 
and  were  not  so  culpable  as  he. 

■^ — Frank  A.  Scott  has  been  elected  a  Vice-President  of  the 
Superior  Savings  &  Trust  Company  of  Cleveland.  Mr.  Scott 
had  been  Secretary  and  Treasurer  of  the  company  since  its 


organization  in  1905,  and  is  now  relieved  of  the  duties  en- 
tailed in  that  post  in  order  to  enable  him  to  devote  more  at- 
tention to  the  affairs  of  the  Cleveland  Ry.  system,  of  which 
he  is  a  receiver.  P.J.  Darling,  heretofore  Assistant  Treas- 
urer of  the  institution,  has  been  elected  Secretary,  and  E.  L. 
Howe,  formerly  Assistant  Secretary,  has  been  chosen  Treas- 
urer. Col.   J    J.  Sullivan  is  President. 

— The  proposal  to  increase  the  capital  of  the  Second  Na- 
tional Bank  of  Cincinnati,  Ohio,  from  $500,000  to  $1,000,000, 
recommended  by  the  directors  last  month,  was  ratified  by 
the  stockholders  on  Monday.  It  is  understood  that  60%  of 
the  additional  stock  (3,000  shares)  will  be  disposed  of  to 
existing  shareholders  at  $150  per  $100  share,  and  the  re- 
maining 40%  to  new  interests  at  $275  per  share. 

— The  City  National  Bank  of  East  St.  Louis,  111.,  was 
placed  in  voluntary  liquidation  on  the  10th  inst.,  following 
the  sale  of  its  business  to  the  Illinois  State  Trust  Company 
Bank.  The  City  National  was  organized  a  year  ago  with 
$200,000  capital.  R.  E.  Gillespie,  its  Cashier,  has  become 
a  Vice-President  of  the  trust  company.  The  latter  has  a 
capital  of  $300,000,  surplus  and  profits  of  $200,000  and  de- 
posits of  $2,000,000. 

— The  Bankers'  Club  of  Detroit  recently  held  its  annual 
meeting  and  banquet  at  the  Hotel  Cadillac  in  that  city,  at 
which  George  E.  Roberts,  President  of  the  Commercial  Na- 
tional Bank  of  Chicago  was  the  principal  speaker.  The  resig- 
nation of  Fred  E.  Farnsworth  as  Secretary  of  the  organiza- 
tion occurred  at  the  meeting,  and  the  club  adopted  resolu- 
tions appreciative  of  his  services  and  good  fellowship,  and 
tendering  congratulations  upon  his  prosperity  and  happiness. 

• — Articles  of  incorporation  of  the  Fort  Dearborn  Trtist 
Company  of  Chicago,  capital  $200,000,  were  filed  on  the  18th 
inst.  by  George  O.  Lyman,  Horace  G.  HoUoway  and  Samuel 
Childs.  The  proposed  concern,  it  is  stated,  has  no  connec- 
tion with  the  Fort  Dearborn  National  Bank,  wliich  early  in 
1907  secured  a  permit  to  organize  the  Fort  Dearborn  Trust 
&  Savings  Bank,  in  order  to  prevent  the  use  of  the  title  by 
others. 

— The  Illinois  Trust  &  Savings  Bank  of  Chicago  is  remem- 
bering its  friends  and  patrons  in  the  distribution  to  them 
of  a  calendar  for  the  new  year.  It  bears  a  photograph  of 
the  biiilding  occupied  by  the  institution,  which  is  partly 
hidded  by  a  bank  book,  the  whole  serving  to  typify  the 
title  "the  bank  behind  the  book,"  which  the  institution 
makes    use    of. 

— Holders  of  921  shares  of  stock  of  the  failed  Bank  of 
America  of  Chicago  recently  received  a  first  installment  on 
their  holdings,  the  payment  being  at  the  rate  of  $25  per 
share.  It  is  stated  that  holders  of  650  shares  taken  out  by 
Abner  Smith,  F.  E.  Creelman,  G.  F.  Sorrow  and  Jerome 
V.  Pierce,  all  of  whom  were  identified  with  the  management 
of  the  bank,  did  not  participate  in  the  distribution.  Messrs. 
Smith,  Sorrow  and  Pierce  having,  it  is  said,  agreed  to  waive 
their  rights  to  share  in  stock  dividends.  Creelman,  who 
owns  250  shares,  is  contesting  for  a  participation  in  the  same. 
Receiver  Daniel  D.  Healy  states  that  all  the  depositors  were 
paid  off  within  six  weeks  after  the  failure  of  the  bank,  which 
occurred  on  February  15  1906.  The  capital  and  surplus 
of  the  institution,  it  is  understood,  were  $250,000  each. 

— In  order  to  dissipate  the  idea  that  the  absorption  of  the 
Swedish-American  National  Bank  of  Minneapolis  by  the 
Northwestern  National  Bank  had  carried  with  it  the  transfer 
of  the  Swedish-American  Savings  Bank,  the  officers  of  the 
latter  have  decided  to  return  to  the  bank's  former  quarters 
on  Fourth  Street .  The  Savings  Bank  was  affiliated  with  the 
Swedish-American  National,  and  the  fact  that  the  former 
has  been  housed  with  the  Northwestern  since  the  consolidation 
helped  to  confirm  the  impression  that  it,  too,  was  involved 
in  the  merger . 

— The  jurj'  before  whom  James  H.  Parrish,  former 
President  of  the  failed  Owensboro  Savings  Bank  &  Trust 
Co.  of  Owensboro,  Ky.,  was  recently  tried  on  the  charge  of 
receiving  a  deposit  after  his  bank  was  insolvent,  failed  to 
reach  an  agreement  and  was  discharged  on  the  21st  inst. 

— Samuel  J.  Keith,  whose  resignation  as  President  of  the 
Fourth  National  Bank  of  Nashville,  Tenn.,  was  expected  at 
the  forthcoming  annual  meeting,  announces  that  he  has  de- 
cided to  continue  in  the  presidency.     Mr.  Keith  recently  dis" 
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posed  of  a  portion  of  his  holdings  in  the  bank,  Vice-President 
Walter  Keith  and  P.  D.  Maddin,  a  director,  at  the  same  time 
selling  a  part  of  their  stock;  all,  however,  President  Keith 
states,  still  own  a  substantial  interest  in  the  bank.  The 
amount  sold,  he  points  out,  was  not  a  controlling  interest, 
being  less  than  12%,  while  over  50%  is  required  to  consti- 
tute control.  Mr.  Keith,  owing  to  his  advancing  years,  has 
for  some  time  considered  resigning  as  President,  but  he  states 
that  at  the  earnest  solicitation  of  the  directors  he  will  accept 
re-election  at  the  annual  meeting  next  month.  He  adds  that 
it  is  expected  that  all  the  present  directors  and  officers  will 
likewise  continue.  Mr.  Keith  has  held  the  presidency  of  the 
institution  since  1882.  J.  T.  Howell  is 'the  bank's  well 
known  Cashier. 

— Lee  H.  Battle,  formerly  Cashier  of  the  City  National 
Bank  of  Greensboro,  N.  C,  which  was  placed  in  receivers' 
hands  on  March  6,  was  indicted  on  the  18th  inst.  in  the 
United  States  District  Court  at  Charlotte  on  alleged  charges 
of  overdrawing  his  account  and  that  of  the  Pomona  Manu- 
facturing Co.,  of  which  he  was  President,  and  covering  up 
the  same  by  false  returns  to  the  Comptroller. 

— The  First  National  Bank  of  Birmingham,  Ala.,  has  in- 
creased its  annual  dividend  rate  on  its  capital  of  $1,000,000 
from  8  to  10%,  with  the  declaration  of  a  dividend  of  2i/^% 
for  the  present  quarter,  payable  Jan.  2.  The  directors  have 
also  added  $100,000  to  the  surplus  fund,  thus  making  the 
combined  capital  and  surplus  $1,600,000,  instead  of  $1,500,- 
000  as  heretofore.  There  are  also  undivided  profits  of  over 
$100,000.  The  deposits  of  the  institution,  it  is  stated,  have 
almost  reached  the  $8,000,000  mark.  The  bank  will  shortly 
complete  the  construction  of  a  new  safe  deposit  vault,  said 
to  be  one  of  the  largest  in  the  South.  W.  G.  P.  Harding, 
President,  is  associated  in  the  management  of  the  institution, 
with  J.  H.  Woodward  and  J.  H.  Barr,  Vice-Presidents; 
Thomas  Hopkins,  Cashier;  Thomas  Bowron  and  F.  S. 
Foster,  Assistant  Cashiers;  and  J.  E.  Ozburn,  Secretary 
of  the  Savings  Department. 

— It  is  reported  that  a  claim  of  the  Citizens'  Bank  of  New 
Orleans  for  $215,821,  dating  back  to  June  1862,  when  the 
funds  were  seized  by  General  Butler  of  the  Union  Armj', 
was  unanimously  approved  by  the  House  Committee  at 
Washington  on  the  18th  inst.  The  measure  had  previously 
passed     the     Senate . 

— The  stockholders  of  the  United  States  National  Bank  of 
San  Francisco  at  an  adjourned  meeting  on  the  l6th  inst. 
ratified  the  proposition  to  consolidate  with  the  Merchants' 
National  Bank.  The  United  States  Bank  will  be  placed  in 
liquidation  with  the  transfer  of  its  business  to  the  Merchants' 
on  Jan.  1 .  Action  on  the  question  of  increasing  the  capital  of 
the  latter  from  $300,000  to  $500,000  will  be  taken  at  the 
annual  meeting  on  Jan.  12. 

— The  German- American  Bank  of  Portland,  Ore.,  which 
began  business  on  Feb.  12  last,  is  fast  reducing  the  indebted- 
ness of  the  failed  Oregon  Trust  &  Savings  Bank,  whose  lia- 
bilities it  bound  itself  to  pay  within  a  period  of  two  years, 
under  an  agreement  entered  into  on  the  above  date  with  the 
Court,  whereby  it  was  to  take  over  from  time  to  time  assets 
of  the  defunct  institution  for  liquidated  claims.  The  Oregon 
Trust  &  Savings  Bank  failed  on  Aug.  21  1907  with  about 
$2,400,000  liabilities.  By  the  payment  of  preferred  claims 
and  offsets  allowed  by  the  Court,  the  indebtedness  was 
reduced  to  $2,286,000  when  the  agreement  was  entered  into 
on  Feb.  12  with  the  German- American  Bank;  it  has  now 
been  reduced  to  $490,000.  At  the  time  of  the  making  of  the 
agreement  the  German-American  Bank  had  an  authorized 
capital  of  $500,000,  of  which  $287,400  was  paid  in.  There 
were,  necessarily,  losses,  it  is  stated,  in  connection  with  the 
settlement  of  the  affairs  of  the  failed  institution,  and  on 
Nov.  11  the  stockholders  of  the  German- American  voted  to 
reduce  the  capital  of  their  bank  to  $200,000,  and  to  charge 
off  all  the  losses  incurred  thus  far  in  settlement  of  the  Oregon 
Trust  &  Savings  Bank  affairs.  In  the  adjustment  of  the 
latter's  business  there  were  given  bonds  of  the  Home  Tele- 
phone Co.  of  Puget  Sound,  of  the  Independent  Telephone  Co. 
of  Omaha  and  of  the  Home  Telephone  Co.  of  Portland,  Ore. 
The  telephone  companies  and  their  allied  interests  held 
$192,000  of  the  stock  of  the  German-American  at  the  time 
the  deal  was  made  between  the  latter  and  the  Oregon  Trust. 
Just  prior  to  the  present  reduction  in  capital  this  $192,000 


of  stock  was  sold  to  Portland  parties,  who  have  practically 
taken  control  of  the  German- American.  Thomas  C.  Devlin, 
Cashier  of  the  latter,  is  also  receiver  of  the  Oregon  Trust  & 
Savings   Bank. 

— The  net  profits  of  the  Merchants'  Bank  of  Canada  (head 
office  Montreal)  for  the  fiscal  year  ending  Nov.  30  1908  are 
reported  as  $738,597.  The  balance  brought  forward  from 
the  previous  year  was  $267,401,  giving  the  bank  a  total  of 
$1,005,998  for  distribution.  In  the  disposition  of  this, 
$480,000  was  paid  in  dividends  (at  8%  per  annum  on  the 
paid-in  capital  of  $6,000,000);  $100,000  was  written  off  the 
Bank  Premises  Account,  and  $25,000  contributed  to  the 
Officers'  Pension  Fund,  leaving  $400,998  to  be  carried 
forward.  Deposits  at  call  increased  during  the  year  from 
$10,431,031  to  $12,514,562  and  deposits  on  notice  from 
$24,440,830  to  $25,880,153.  The  bank  has  a  reserve  fund 
of  $4,000,000  and  total  assets  of  $56,598,626.  Bryce  J- 
Allan  was  elected  a  director  at  the  annual  meeting  on  the 
16th  inst.  to  succeed  C.  R.  Hosm  er,  resigned.  E.  F.  Hebden 
is  General  Manager  and  T.  E.  Merrett,  Superintendent  of 
Branches . 


DEBT  STATEMENT  NOVEMBER  30  1908. 

The  following  statenaents  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  November  30  1908.  For  statement  of  October  31 
1908,  see  issue  of  November  7  1908,  page  1215;  that  of  Novem- 
ber 30  1907,  see  December  7  1907,  page  1437. 

INTEREST-BEARING  DEBT  NOVEMBER  30   1908. 

Amount        Amount  Outstanding — 

Issued.         Registered.      Coupon.  Total. 

c  *  ®  g 

646,250,150  641,127,750     5,122,400  646,250,150 

198,792,660     40,823,760  23,121,700     63,945,460 

102,315,400     97,217,200  21,272,700  118,489,900 

54,631,980     54,599,980  32,000     54,631,980 


Interest 
Title  of  Loan —  Payable. 

2s,  Consols  ot  1930 Q.-J. 

3s,  Loan  ot  1908-1918 Q.-F. 

4s,  Loan  ot  1925 Q.-F. 

2s,  Panama  Canal  Loan_.Q.-N. 

Aggregate  Int.-bearing  debt-. 1,061,990, 190  833,768,690  49,548,800  883,317,490 

Note. — Denominations  ot  bonds  are: 

Of  $20,  loan  of  1908,  coupon  and  registered. 

Of  S50,  all  issues  except  3s,ol  1908;  of  §100,  all  issues. 

Of  $500,  all  issues:  ot  SI  ,000,  all  issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s;  ot  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

October  31.        November  30 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  181900 $32,000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 24,500  00 

Loan  of  1904,  matured  Feb.  2  1904 72,050  00 

Funded  loan  ot  1907 ,  matured  July  2  1907 2 ,677 ,000  00 

Refunding  certificates,  matured  .July  1  1907 18,030  00 

Certificates  ot  indebtedness  matured  Nov.  30  1908- 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 

and  other  Items  ot  debt  matured  at  various  dates 

subsequent  to  Jan.  I  1801 914.665  26 


$32,000  00 

24,450  00 

71,050  00 

2,581,000  00 

17,930  00 

6,250  00 


914,585  26 


Aggregate  debt  on  which  interest  has  ceased  since 

maturity $3,738,235  26  $3,647,265  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 50,259,945  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed-.  6,861,924  28 


Aggregate  ot  debt  bearing  no  interest $403,856,167  78 

RECAPITULATION. 

Increase  (.+)  or 
Classilicatlon —  November  :iO  1Q08 .   October  31  1908 <■"   Decrease  ( — ). 

Interest-bearing  debt $883,317,490  00 

Debt  interest  ceased 3,647,265  26 

Debt  bearing  no  interest 403,856,167  78 


$897,253,990  00  —$13,936,500  00 

3,738,235  26  —90,970  00 

392,665,652  78     -1-11,190,515  00 


Total  gross  debt- $1,290,820,923  04  $1,293,657,878  04     — $2,836,955  00 

Cash  balance  in  Treasury*-.      301,387,362  33        316,882,253  18     —15,494,890  85 

Total  net  debt $989,433,560  71      $976,775,624  86  -)-$12,657,935  85 

*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  November  30 
$1,290,820,923  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $989,433,560  71. 

TREASUP.Y  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
November  30  arc  set  out  in  the  following: 


ASSETS. 

TTTist  Fund  Holdings —  $ 

Gold  coin. 803,202,869  00 

Silver  dollars 488,125.000  00 

Sliver  dollars  ot  1890...  4,649,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Sliver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  ot  1890. . 

National  bank  notes 

Fractional  sliver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


,356,036,869  00 


28,583 

49,618 

7,382 

272 

5,071 

3,043 

10 

17.752 

17,913 

2,306 
27 


,220  95 
530  00 
500  00 
119  00 
694  90 
833  00 
143  00 
,117  00 
464  91 
97  38 
070  65 
618  46 


Tot.  In  Sub-Treas'les.     131,981,409  25 
In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.  S.     118,497,514  02 
Credit  U.S.dia.ofllcers.      11,014,291  75 


Total  In  banks. 130,111,805  77 

In  Treas.  ot  Philippine  Islands — 
Credit  Trca.surcr  ot  tJ.  S.         1,388,756  11 
Credit  U.  S.  dls.  otticers.        3,381,231  27 


Total  In  Philippines.. 
Reserve  Fund  Holdings— 


4,769,987  38 


Gold  coin  and  bullion. 


150,000,000  00 


Grand  total 1,772.900.071  40 


LIABILITIES. 
Trust  Fund  LiabUUie^ —  S 

Gold  certificates 863,262,869  00 

Sliver  certificates 488,125,000  00 

Treasury  notes  of  1890. .        4,649.000  00 


Total  trust  llablllties.1,356,036 
Gen.Fund  Liabilities — 

National  Bank  5%  fund. 

Outstanding  checks  and 
drafts    

Disbursing  olUcers'  bal- 
ances   

Post  Office  Department 
account  

Miscellaneous  Items 


25,160 

13,111 

70,823 

3,984 
2.396 


869  00 

,203  69 

.407  S6 

,264  66 

,504  05 
399  81 


Total  gen'l  liabilities. 


115,475.840  07 


Cash  balance  and  Reserve — 
Total  cash  and  reserve. .    301 ,387 ,362  33 

Made  up  of — 
Available     151,387,362  33 

and 
Reserve  lund — 
Gold&bull.  150,000,000  00 


Grand  total 1,772,900.071  40 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
September,  October,  November  and  December  1908.  State- 
7ne)Hs  of  corresponding  dates  in  previous  year  will  be  found 
■in  our  issue  of  December  7  1907,  page  1438. 

TREASURY  NET  HOLDINGS. 

Sept.   1  'OS.  Oa.   1  'OS.  Nov.   1  '08.  Dec.   1   '08. 
Holdings  in  Sub-Treasuries —  S  S  S  S 

Net  coin  and  gold  buUion 214,915,576  222,058,504  232,051,793  228,201,751 

Net  sliver  coin  and  bullion .'19,024,632     17,955,086     10,113,154     12,726,314 

Net  United  States  Treasury  notes  9,582  16,191  13,775  10.143 

Net  legal-tender  notes 6,369,090       5.490.551        3,686.960       3,043,833 

Net  national  bank  notes 54,692,308     39,829,288     22,642,191     17.752,117 

Net  fractional  silver 23,774,263     21,746,013     19,272,269     17,913,465 

Mlnorcoln,  &c 3,114,133       2,906,217       2,684,561       2,333,786 

Total  cash  In  Sub-Treasuries.- 320,899,584  310,001,850  290,464,70.3d281,981.409 
Less  gold  reserve  fund 150.000,000  150.000,000  150,000,000  150,000,000 

Cash  bal.  In  Sub-Treasuries... 170,899.584  160,001,850  140,464,703  131,981,409 

Cash  in  national  banks 128,907,343  129.925,200  131,693,493  130,111,806 

Cash  In  Philippine  Islands 6,455,226       4,687,105       4,029,618       4,769,987 

Net  Cash  In  banks,  Sub-Treas.306,262, 153  294,614,155  276,187,814  266,863,202 
Deduct  current  liabilities. a 116.372,014  115,561.582  109,305,561  115,475,840 

Available  cash  balance. .189,890,139  179,052,573  166,882,253  151,387,362 

a  "Chiefly  disbursing  officers'  balances." 

d  Includes  $5,071,695  silver  bullion  and  $2,333,786  minor  coin,  &c..  not  Included 
In  statement  "Stock  of  Money." 


London,  Saturday,  December  12  1908. 

The  stock  markets  were  greatly  depressed  during  the  first 
half  of  the  week  by  the  fear  of  imminent  hostilities.  The 
Emperor  Francis  Joseph  had  not  taken  the  opportunity 
offered  bj^  the  celebration  of  the  sixtieth  anniversary  of  his 
accession  to  the  throne  to  say  a  word  to  reassure  the  world. 
The  debate  in  the  Italian  Chamber  also  passed  without  re- 
storing confidence.  It  showed  clearly  enough  that  there  is 
no  love  lost  between  Italy  and  Austria -Hungary  even  though 
thej'  are  allies.  But  it  gave  no  ground  for  lioping  tliat  Italy 
would  be  able  to  check  the  unwise  action  of  Austria -Hungary . 
Even  Prince  Buelow's  speech  was  so  carefullj^  worded  and  so 
colorless  that  it  puzzled  the  world  instead  of  enlightening  it. 

Suddenly,  on  Thursday  there  was  a  change  in  the  market 
and  hope  took  the  place  of  depression.  The  change  un- 
doubtedly was  caused  by  bu5ang  from  the  Continent  and 
more  particularly  from  Paris.  Paris  bought  a  very  large 
quantity  of  South  .African  gold  shares.  It  purchased,  also, 
other  securities,  though  on  a  comparatively  smaller  scale. 
And  it  was  reported  tliat  the  other  Continental  bourses  were 
also  more  hopeful.  No  definite  knowledge  was  possessed 
why  Paris  had  so  suddenly  changed  around .  But  the  change 
in  Paris  encouraged  London  and  nearly  all  markets  became 
good.  The  American  market  was  already  strong  and  the 
new  spirit  added  fresh  strength  to  it.  The  South  African 
department  was  more  buoyant  than  it  liad  been  for  months 
and  even  purely  British  securities  like  British  railway  stocks 
felt  the  happy  change. 

The  truth  is  that  markets  here  are  fully  prepared  for  a 
1  arge  business.  The  public  has  held  aloof  for  a  long  time. 
In  the  meanwhile  it  has  re-couped  its  former  losses  and  has 
saved  a  considerable  amount.  It  sees  that  the  conditions 
are  altered,  that  if  politics  were  only  favorable  there  is  every 
ground  for  loolung  for  a  very  considerable  improvement  in 
trade,  and  especially  for  a  great  improvement  in  the  home 
railway  market,  for  the  managers  and  directors  of  our  rail- 
way companies  have  at  last  recognized  the  need  for  more 
economical  methods,  administrative  reforms,  and  the  sup- 
pression of  competition  between  themselves.  There  is,  then 
a  great  readiness  to  invest  upon  a  considerable  scale.  But 
everybodj^  is  deterred  from  doing  so  because  he  does  not 
know  whether  war  is  about  to  break  out  or  not.  Further- 
more, if  war  breaks  out  there  is  a  fear  that  it  will  soon  draw 
in  all  the  European  nations, for  the  interests  involved  in  the 
Near  East  are  so  great  and  so  inter-mixed  that  it  is  difficult 
to  see  how  any  Power  can  hold  aloof.  Moreover,  the  alli- 
ances, ententes, understandings, and  what  not,  are  so  numer- 
ous and  so  nearly  universal  that  it  is  difficult  to  see  how  any 
Power  can  remain  neutral.  The  anxiety,  therefore,  over  the 
pos.sibility  of  a  great  war  brought  about  by  reckless  folly, 
and  for  purposes  which,  so  far  as  the  ordinary  public  can  see, 
are  not  worth  the  .sacrifice,  is  so  great  that  in  spite 
of  all  the  inducements  to  investment  the  public  are  doing 
exceedingly  little.  If  it  should  happen  that  the  Emperor 
Francis  Joseph  has  at  length  been  aroused  to  the  necessity 
of  taking  prompt  and  Adgorous  action  to  preserve  peace,  it 
will  not  only  be  a  great  blessing  to  humanity  but  it  will  give 
an  incalculable  impetus  to  the  stock  markets. 

What  is  true  of  London  is  true  of  the  Continental  markets. 
In  Paris  there  is  an  accumulation  of  unemployed  money  such 
as,  perhaps,  never  has  been  seen  before  in  any  market.  In 
the  BmiiIv  of  France  alone  there  is,  for  example,  very  nearly 
137  millions  sterling  in  actual  gold.  Therefore,  if  France 
were  reassured  not  only  that  there  will  be  no  war  arising  out 
of  Austrian  and  Balkan  action ,  but  that  she  will  be  able  to 
liye  on  tolerable  terms  with  her  German  neighbor,  there 
w6uld  be  an  unprecedented  activity  in  Paris  also .  In  Berlin , 
it  jis  doubtful  whether  the  liquidation  of  bad  business  during 
the  years  of  boom  is  yet  completed,  though  there  are  signs 
that  it  is  very  nearly  so,  for  the  public  is  investing  on  a 


considerable  scale  in  all  first-class  securities,  like  the  bonds 
of  the  Imperial  Government,  the  federated  governments, 
and  the  great  municipalities. 

Money  has  again  become  cheap  and  plentiful.  The  accu- 
mulation of  gold  to  pay  off  the  four  millions  sterling  Chinese 
bonds  is  completed.  The  Paris  exchange  upon  London  has 
risen.  The  conviction  has  consequently  grown  up  that  the 
shiprnents  of  gold  from  London  to  Paris  are  at  an  end  and, 
likewise,  that  there  will  be  no  more  gold  taken  from  New 
York  for  Paris.  As  a  result,  the  belief  is  now  general  that 
there  will  be  no  rise  in  the  rate  of  the  Bank  of  England  this 
year  and  that  next  year  money  will  be  exceedingly  plentiful 
and  cheap  all  through  the  year. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
of  its  bills  and  the  applications  exceeded  4303^  lacs  at  prices, 
ranging  from  Is.  3  29-32d.  to  Is.  3  15-16d.  per  rupee.  Appli- 
cants for  bills  at  Is.  3  29-32d.  and  for  telegraphic  transfers 
at  Is.  3  15-16d.  per  rupee  were  allotted  about  11.6%  of  the 
amounts  applied  for. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London , 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


London.  Sal.  Mon.  T  'es. 

Silver, peroz d.  22;^  22  7-16    22?^ 

Consols,  new,  2>^  per  cents..  83  9-16  835^         835^ 

Foraccount 83  11-16  8'SH         83% 

French  Rentes  (in  Paris) _fr.     96.75        96.75        96.85 

Ama!j;:uiKiti-cl  CopperCo 80M  SIM  80^ 

&An;ici,ii<l:i  Mining  Co 9'4  9^1  9H 

Atchison 'r(ipeka&  Santa  Fe.  98^  s  98  985^ 

Preferred 104 1^  104H  104i^ 

Baltimore  &  Ohio 111}|  111^  HO)^ 

Preferred 95  95  95 

Canadian  Pacilic 179%  17954  179M 

Chesapeake  &  Ohio 57!^  57  K>         57  H 

Chicago  Great  Western 11"|  lli.|         llj^ 

Chicago  Mlhv.  &  St.  Paul. -.152  151  149 

Denver  &  Rio  Grande,  com..  361^  36 J^         36 

Preferred 8214  82J/^         82i.< 

Erie,  common 33H  33%         335| 

First  Preferred 49  49  48H 

Second  Preferred 39H  40  39 

Illinois  Central 149  149}^  148i^ 

Louisville  &  Nashville 124K  124'  12254 

Mexican  Central 19%  20  21^ 

Mo.  Kaasas  &  Texas,  com..  39H  39^         39M 

Preferred 73  73  73 

Natonal  RR.  of  Mexico 54  54  54 

N.Y.  Central  &  Hudson  Rlv. 12154  121  120^ 

N.  Y.  Ontario  &  Western...   45H  45}^  45J4 

Norfolk  &  Western,  com 85'A  87  86)^ 

Preferred 89  89  89 

Northern  Pacific 144  144  142 

Pennsylvania 66  6554         66 

aReadins  Company 71  7054         705i 

aFlrst  Preferred 46}^;  46^  46M 

aSecond  Preferred 47  47  473€ 

Rock  Island  Company 23  23  22^ 

Southern  Pacific 120'54  118M  1185^ 

Southern  Railway,  common.  24%  25%         2454 

Preferred 59  59%         59 

Union  Pacific,  common 1845^  182%  181% 

Preferred 97  97%         97 

U.  S.  Steel  Corp.,  common.-   54 's  53%         555^ 

Preferred 114!^  114%  114 

Wabash    19%  20  20 

Preferred 48  48%         50% 

Extended  4s 73%  75%         76% 

a  Price  per  share.     6  £  sterling. 


Wed. 

Thurs. 

22% 

2254 

8354 

83% 

83  13-16  83  15-16 

96.60 

96.62% 

81% 

83% 

9% 

10 

99% 

99% 

104% 

105% 

112% 

112 

95 

95 

181% 

181 

60% 

59% 

1154 

13% 

151% 

152 

38 

39 

84 

84 

3454 

34% 

50 

50% 

39 

40 

149% 

150% 

124% 

125% 

2454 

24% 

4354 

44 

77 

76% 

54 

54 

124 

125% 

47 

46% 

87 

87 

89 

89 

144 

145 

66% 

66% 

71% 

7154 

47 

47 

47% 

47% 

23% 

24% 

1205^ 

12054 

26% 

26% 

61 

61% 

184^ 

186% 

97% 

97% 

5454 

55% 

114% 

11454 

20% 

20 

52 

51 

79% 

77% 

Frl. 
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Breadstuffs  Figures  Brought  from  Page  1673. — The  state- 
ments below  are  prepared  bj'  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l^idlbs. 

bush.  C-,0  lbs . 

bush.  66  lbs. 

bush.  32  lbs. 

bush.48lbs. 

bv.5Glbs. 

Chicago 

192,934 

346,010 

3,638,138 

1,9.32,087 

559,000 

33,000 

Milwaukee.. 

39,200 

117,000 

308,000 

177.600 

334.800 

40,500 

DuUith 

673,446 

124,457 

47,950 

10,627 

Minneapolis. 

2,278,900 

385,780 

044,820 

471,490 

34,180 

Toledo 

45,000 

58,100 

51,000 

7,000 

Detroit 

7,000 

33.170 

75,820 

101,412 

Cleveland  .. 

1,197 

no 

114,840 

88.540 

8,080 

St.  Louis... 

62,645 

364,000 

618,300 

472,000 

118,300 

7,000 

Peoria 

24,300 

13,000 

431.200 

172,000 

86,000 

11,000 

Kansas  City. 

367,600 

299,200 

100,500 

Tot.wk.'08 

327,276 

4,238,236 

5,929,378 

3,864,416 

1,625,620 

143,307 

Same  wk.  '07 

348,664 

4,883,009 

4,283,767 

4,027,954 

1,676,792 

122,722 

Same  wk.  '06 

361,743 

4,805,596 

4,571,071 

3,190,451 

1,981,643 

231,035 

Since  Aug.  1 

1908 

9.622,366 

149,388,479 

52,763,685 

81,298,106 

47,439,506 

3,846,056 

1907 

7,081,868 

120,253,420 

76,571,272 

84,922,469 

37,488,879 

3,930,915 

1906 

10,047,962 

127,406,719 

72,390,092 

97,227,585 

36,528,244 

3,979,983 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  19  1908  follow: 


Flour. 

bbls. 

218,298 

56,658 

5,769 

Philadelphia 105,751 


Receipts  at — 

New  York 

Boston 

Portland,  Me. 


Wheat, 
bush. 


Corn, 
bush. 


Oats, 
b7ish . 


Barley, 
bush. 


Rye, 
bush. 


706.000        435,375        537,000     126,000 


Baltimonv 

Richmond 

New  Orleans  * 

Newport  News 

Galveston 

Mobile 

Montreal 

St.  John 


51,889 

3,043 

18,195 

16,391 

'  2'650 

8,108 

22,716 


269,820 

592,801 

752.704 

30,040 

28,448 

23,700 


36,000 

"  4"',742 
233,124 


27,199 

158^85 
416,093 

22,952 
363,000 

27,143 

321,000 

2,390 

14,057 


96,920 

65,111 

45,296 

8,356 

62.000 


69,820 


2,434         2,350 


1,000 
833 


22,277 
41,112 


10,902 
1,728 


Total  week 508,868     2.677.379     1,788.294        887.503     193.656       14,980 

Week  1907 452,014     4.469,431     1,277,431         739,056       43,347     131,199 

Since  Jan.  1  1908.18,491,194  118263,751  43,812,759  42,929,335  6644.532  2902,722 
Since  Jan.  11907-19,422,207  127484,074  80,698,922  52,816,866  4771,630  2407.970 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign   ports 
on  through  bills  of  lading.^^giiiijfkiiitfeit^i^u,  bi,L>:'t^.r:kk<^eL  iLk.  kL>b  K.iKBr.al>ltat2.. 
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Wheat, 
bush. 


Exports  from 

New  York 899,081 

Portland,  Me 592,801 

Boston 320,030 

Philadelphia 1.185,681 

Baltimore 72,131 

New  Orleans 

Newport  News 

Galveston.. 108,000 

Mobile 

St  John,  N.B...  233,124 


Onts, 

bvsh. 

12,192 


Rye, 
bush. 


Barley 
bvsh. 
12,300 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.^lQ  1908  are  shown  in  the  annexed  statement: 

Corn,     Flour, 

bush.        bbls. 

192,781     83,442 

5,769 

13,434 

54,937 

91,377 

5,483 

16,391 

3,153 

2,050 

22,716 


25,714 

128,570 

420,899 

90,226 

27,143 

831,425 

2,390 


51,457 


27,000 
24,943 


Peas 
bvsh ' 

10.005' 


57 


41,112 


Total  week 3,410,848   1,719,148  298,752 

Week  1907 2,921,632   1,042,662  232.627 


12,192     51,457   105,355 
38,367     68.967       


10,062 
1,438 


July 


The  destination  of  these  exports 
1  1908  is  as  below: 


for  the  week  and  since 


-Flour- 


-  Wheat- 


Week 

Exports  for  week  and  Dec. 19. 

since  July  1  to —  bbls. 

United  Kingdom. ..207,525 

Continent 63,929 

So.  &  Cent.  Amer..   13.011 

West  Indies 13 ,877 

Brit.  No.  Am.  Cols.         400 
Other  Countries 10 


Since 

July  1 

1908. 

bbls. 

2,943,754 

1,388,257 

326,403 

706,118 

59,536 

158,618 


Week 
Dec.  19. 

bush . 
2,239,203 
1,171,645 


Since 

July  1 

1908. 

bv^h. 


Week 

Dec.  19. 

bvsh. 


-Corn- 


Since 

Jvly  1 

1908. 

bush . 


36,088.620 

37,761,542 

183,857 

150 


51.488 


558,987  3,945,597 

1,140,4.54  4,294,986 

333  19,046 

16.940  574,491 

6.400 

2.434  12,672 


Total 298.752  5,582,686  3,410,848  74.085.6.57   1,719,148     8,853,192 

Total    1907 232,627  5,575,949  2,921,632  66,684,814   1,042,662  22.850,358 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  19  1908  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheai. 

Corn. 

Exports. 

1908. 

1907. 

1908. 

1907. 

Week 
Dec.  19. 

Since 
July  1. 

Since 
July  1. 

Week 
Dec.  19. 

Since 
July  1. 

Since 
Jvly  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentina  .. 
Australian.. 
Oth.  countr's 

Bushels . 

4,969,000 
696,000 

1,024,000 

188,000 

280,000 

88,000 

Bushels. 

107,700,700 

30,008,000 

23,224.000 

28,399,000 

7,736,000 

7,354,000 

Bushels . 
94,416,000 
49,720,000 
18,728,000 
9,976,000 
4,600,000 
17,624,000 

Bushels . 
1,103,000 

408,000 
1,334,000 

637,000 

Bushels. 

8.163,400 

7.433.500 

11.393,500 

41.698,500 

Bushels. 
20.350.000 
13.144,000 
28,880.000 
32,952,000 

Total 

7.245.000 

210.421.700 

195,064.000 

3,482.000 

68,688.900 

95,326,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  19  1908.- 
Dec.  12  1908.- 
Dec.  21  1907.. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels . 
16,080.000 
15.920.000 
18.840,000 


Bushels. 
8.720.000 
8,560,000 
8,960,000 


Total. 


Bushels . 
24,800.000 
24.480.000 
27.800,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels . 
5,440.000 
5,780,000 
3,120,000 


Bushels . 
5,780,000 
5,355,000 
4,880,000 


Total. 


Bushels. 
11.220,000 
11,135,000 

8,000.000 


The  \'isible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  19  1908,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


Wheat, 
bush. 

New  York 2,796.000 

Boston 462,000 

Philadelphia 1,029.000 

Baltimore-. 663,000 

New  Orleans 470,000 

Galveston 639,000 

Buflalo    3,549,000 

afloat 9,382,000 

Toledo 565,000 

afloat 70,000 

Detroit    735,000 

Chicago 5,338,000 

Milwaukee 537,000 

Duluth 5^645,000 

Minneapolis    13.402,000 

St.  Louis 2,693,000 

Kansas  City.. 3,681,000 

Indianapolis-.."...".".".-      405,000 
On  Canal  and  River 


Total  Dec.  19  J908..52,061,00a 
Total  Dec.  12  1908.. 51 ,388,000 


Wheat, 
bush. 

Montreal 35,000 

Toronto 

Fort  William 2.549,000 

Port  Arthur 1,187,000 

Other  Canadian 1,424,000 


Corn, 

Oats, 

Rye, 

bush. 

bush. 

bush. 

069.000 

802.000 

110.000 

117,000 

36.000 

23.000 

125,000 

55,000 

30,000 

651,000 

176,000 

207,000 

609,000 

144,000 

541,000 

43,000 

1,261,000 

208,000 

450,000 

80,000 

2'8'3,500 

225,000 

67,000 

.s'o'o'.ooo 

l"6"6',000 

"7"4",o6o 

1,368,000 

861,000 

55,000 

196,000 

274,000 

37,000 

948,000 

19,000 

8(5, 000 

2.099,000 

115,000 

149,000 

642.000 

24,000 

95,000 

295,000 

169,000 

152.000 

24,000 

160,000 

344,000 
24,000 

5,570,000 

9,554.000 

1.073,000 

4,542.000 

9.188.000 

1.113,000 

^r  GRAIN 

STOCKS. 

Corn, 

Oats, 

Rye. 

bitsh. 

bush. 

bush. 

Barley. 

bvsh. 

293,000 

50,000 

"  '2',  566 


1,653.000 
213,000 


1,016,000 
422,000 
451,000 

1,210,000 
199,000 


24,000 


206.000 


5.509.000 
6,111,000 


Barley, 
bush . 

76.000 


Total  Dec. 
Total  Dec. 

American    .. 
Canadian  . . . 

19  1908. 
12  1908. 

19  1908. 
12  1908. 

21  1907- 

22  1900- 

23  1905- 

24  1904. 

-  5,195.000 
.  3,744,000 

Wheat, 
bitsh. 

.52,061,000 

-  5,195,000 

24,000 
25,000 

SUMMARY. 

Corn. 

bush. 

5,570,000 

24,000 

5,594,000 
4,567.000 
2,917,000 
4,. 505, 000 
10.555,000 
7,208,000 

206,000 
226,000 

Oats, 
bvsh. 
9,554,000 
206,000 

1 

Rye 
bush. 

1,073,000 

Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Doc. 
Total  Dec. 
Total  Dee. 

..57,256,000 
..55,132,000 
.45.319,000 

-13,836,000 
-10. 167, 1100 
.39,718,000 

9,760,000 

9,414,000 

7,743,000 

12, 967, 000 

27.726.000 

23,672,000 

1,073,000 
1,113.000 
1.076,000 
1,695,000 
2,533,000 
2,110,000 

f76,000 
78,000 


Barley, 
bush. 

5,509,000 
76,000 

5,585.000 
6.189,000 
5,922,000 
3,484,000 
6,236,000 
6,850.000 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  November 
1907  will  be  found  in  our  issue  for  Dec.  7  1907,  page  1439. 


1907-08. 


Nov.  30.. 
Oct.  31.. 
Sept.  30.. 
Aug.  31.. 
.UUy  31.. 
June  30-- 
May  29.. 
April  30.. 
Mch.  31.. 
Feb.  29.. 
Jan.  30.. 
Dec.    31-- 


Bonds  and  Legal-Tenders 
on  Deposit  Jor 
Bank  Circulation. 


Bonds. 


618,497,940 
632,624,850 
632,871,890 
631,607,490 
629,432,420 
628,147,1.30 
629,031,160 
628,839,430 
632,422,570 
636,426,660 
646,828,820 
646,783,000 


Legal- 
Tenders. 


$ 
52.270,912 
39,065,637 
48,639,442 
59,339,115 
66,728.009 
75.083.400 
73.735,370 
72,220.323 
67.573,019 
63,215,807 
53,483,098 
46,670,996 


Clrcvlation  Afloat  Under' 


Bonds. 


614,907,265 
626,779,350 
626,972,885 
625,986,993 
625,360,982 
623.250,517 
624,714,147 
625,425,375 
628,834,336 
632,458,712 
641,919,664 
643,459.899 


Legal- 
Tenders. 


52.270 
39.065 
48.639 
59,339 
66.728 
75.083 
73,735 
72,220 
67,573 
63,215 
53,483 
46.670 


912 
,637 
,442 
,115 
009 
,400 
370 
323 
019 
807 
098 
996 


Total. 


667,178,177 
665,844,987 
675,612,327 
685,326.108 
692,088,991 
698,333,917 
698,449,517 
697,645.69g 
696,407,355 
695,674,519 
695,402,762 
690,130.896 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Nov.  30. 


Bonds  on  Deposit 
Nov.  30  1908. 


Two  per  cents.  Panama  Canal 

Four  per  cents,  Loan  of  1925 

Three  per  cents.  Loan  of  1908-18 

Two  per  cents.  Consols  1930 

Three  per  cents.  Certificates  of  indebt. 

3.65s,  District  of  Columbia,  1924 

State.  City  and  Railroad  bonds 

Hawaiian  Islands  bonds 

Philippine  Loan 

Porto  Rico 


Total  on  deposit  Nov.  30  1908 618,497,940 


??I 


U.  S.  Bonds  Held  Nov.  30  to  Secure- 


Bank  PvblicDeposits  Total 

Circvlation.        in  Banks.  Held. 


539,019,460 
14,588,450 
12,005,580 

552,878,200 
6,250 


14,267.000 
7,239,250 
8.011.400 

49.083.950 

¥.403,666 

44,795,946 

1,777,000 

8,411,000 

736,000 


136,724,546 


53,286,460 

21,827,700 

20,016,980 

601,962,150 

6,250 

2,403,000 

44,795,946 

1.777,000 

8,411,000 

736,000 


755,222,486 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Nov.  1  and 
Dec.  1  and  their  increase  or  decrease  during  the  month  of 
November. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Nov.  1  1908 $665,844,987 

Amount  issued  during  November $17,537,760 

Amount  retired  during  November 16,204.570       1,333, 190 


Amount  of  bank  notes  afloat  December  1  1908 $667,178,177 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Nov.  1  1908 $39,065,637 

Amount  deposited  during  November $15,787,805 

.\mount  of  bank  notes  redeemable  In  November. 2 .582 .530 

13.205,275 


Amount  on  deposit  to  redeem  national  bank  notes  December  1  1908..  $52,270,912 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbur.sements  for  the  month  of, 
November.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eleven  months  of  the  calendar  years  1908  and 
1907.  For  statement  of  November  1907,  see  issue  of  Dec.  7 
1907  page  1439. 

RECEIPTS  AND  DISBURSEMENTS  (000s  omitted). 
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STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country ,  as 
well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  December  1 
1907  will  he  found  in  our  issue  of  December  7  1907,  jmge  1439. 

— Slock  of  Money  Dec.  1  '08 Money  in  CirculaXion 


Name  0}  Company. 


In  United 
Slates. 
$ 
658,844,151 


Gold  coin  and  bullion. *1 

Gold  cirtiflcates  a 

Standard  silver  dollars.  563,010,812 

Silver  certificates  a 

Subsidiary  silver 151,173,805 

Treasury  notes  ot  1890.  4,649,000 

United  States  notes 346,681.016 

National  bank  notes 667,178,177 


Held  in 
Treasury.d. 

S 

178,583,221 

49,018,530 

272.119 

7,382,500 

17,913,465 

10,143 

3,043,833 

17,752,117 


Dec.  1 

1908. 

$ 

616,998,061 
813,644,339 
75,213,693 
480,742,500 
133,260,340 
4,638,857 
343,637,183 
649,426,000 


Dec.  1 

1907. 

S 

640,577,952 

675,636,209 

90.979,549 

468,953,120 

132,979,612 

5,537,067 

344,682,957 

648,895,117 


Total 3.392,136,961     274,575,928     3,117,561,033     3,008,241,583 

Population  of  the  United  States  Dec.  1  1908  estimated  at  88,090,000;  circulation 
per  capita,  $35  39. 

*  A  re\'lsed  estimate  by  the  Director  of  the  Mint  ot  the  stock  of  gold  coin  was 
adopted  in  the  statement  tor  Aug.  I  1907.     There  was  a  reduction  ot  $135,000,000. 

a  For  redemption  ot  outstanding  certlflcates  an  exact  equivalent  in  amount  ot 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  In  the 
account  of  money  held  as  assets  ot  the  Government. 

d  Tills  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  ot 
the  Treasurer  ot  the  United  States,  amounting  to  $118,497,514  02. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  December  li  to  December  19. 

9.294 — The  Butte  County  Nat.  Bank  of  Chico,  Cal.  Capital,  $250,000. 
F.  C.  Lusk,  Pres.;  J.  R.  Robinson,  VIce-Pres.  and  Cashier;  Ed.  Hark- 
ness,  Assistant  Cashier.     Conversion  of  the  Bank  of  Butte  County. 

9,295 — The  First  Nat.  Bank  ot  AltaVista,  Va.  Capital.  $25,000.  H.  L. 
Lane,  Pres.;  B.  R.  Powell.  Vice-Pres.;  E.  T.  Yeaman,  Cashier. 

9.296 — The  Home  Nat.  Bank  of  Lexington.  S.  C.  Capital.  $25,000.  Sam'l 
B.  George,  Pres.;  Julian  E.  Kaufmann.  Vlce-Pres.;  Alfred  J.  Fox, 
Cashier;  Karl  F.  Oswald,  Assistant  Cashier.  Conversion  of  the 
Home  Bank  of  Lexington. 

LIQUIDATIONS. 

8.715— The  Citizens'  Nat.  Bank  of  Waurika.  Okla.,  was  placed  In  voluntary 

liquidation  Dec.   1   1908. 
6,781 — The  Newport  News  Nat.  Bank.  Newport  News.  Va..  was  placed  In 

voluntary  liquidation  Dec.  14  1908. 
8,310 — The  Farmers'  Nat.  Bank  of  Temple.  Okla..  was  placed  In  voluntary 

liquidation  Dec.  15  1908. 

INSOLVENT. 

1,180— The  First  Nat.  Bank  of  Somersworth,  N.  H.,  was  placed  in  charge 
ot  a  receiver  Dec.  16  1908. 

APPLICATIONS  TO   CONVERT    INTO   NATIONAL   BANKS 
APPROVED. 

The  Bank  of  Exeter,  Cal.,  into  "The  First  Nat.  Bank  of  Exeter."  Capi- 
tal, $25,000. 

Morgan  County  Bank,  Madison,  Ga.,  Into  the  "Morgan  County  Nat. 
Bank  of  Madison."     Capital,  $40,000. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board ,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 

15  Rochester  Button  pref 100 

50  Broadway  Trust  Co 132}^ 

1  Country  Club  of  Lakewood  $30 

140  Savoy  Oil  Co S2  60  per  sh. 

850  Goldtield     Mining    Co.     of 

Nevada $1.65  per  sh. 

15  Mtrs.  Nat.  Bank  of  Bklyn.411 
100  Pearl   Square  Augur   Mfg. 

Co.,   510  each $30 

620  Mount  Hope  Cem.   Assn., 
$25  each,  with  $1,076  87 
ctf.  of  indebtedness. $2  >^  p.sh. 
100  Standard  Milling  Co.  pref.   47  M 

1  N.  Y.  Law  Institute $100 

15  Phenix  Insurance  Co 265 

100  Standard  Milling  Co.  com.   14% 

4  Bank  of  -Manhattan  Co 335 

300  United  Exploration  &  De- 
velopment   Co $10  lot 

5  Rutland   (Vt.)    Ry..   Light 

&  Power  Co 25 

50  Carnegie  Trust  Co 181 

355  The  Virginia  Soapstone  Co.  40 

100  Amer.  Piano  Co.  com 20 

Bonds. 
$5,000  N.  Y.  &  East  Riv.  Gas 
Co.  1st  5s.  1944,  J.  &  J.106J^&int. 


Bonds. 
$33,000  N.  Y.  City  corp.  stock 

3  Ms,   new  acqueduct.   1922. 

A.  &  O 95  &  int. 

$67,000  N.  Y.  City  corp.  stock 

3Hs,   new  acqueduct,   1952, 

A.  &  O 92  H  &  int. 

$40,000  N.  Y.  City  consol.  stock 

3J^s,  dock.  1915.  M.&N.97  &  int. 
$5,000  N.   Y.  City  corp.  stock 

S 'As;  franchise  &  plant  L.  I. 

City  Water  Supply  Co..  1918; 

M.    &  N 96   &  int. 

$4,500  N.   Y.  City  corp.  stock 

3Hs,Nov.l  1918,.M.&N_95%&int. 
$2,000  N.  Y.  City  new  acque- 
duct 3  J'2S,   1920,   A.<i0.95>|&int. 
$5,000  N.  Y.  City  new  acque- 
duct 314s,  1921.  A.  &  0-95  &  int. 
$1,000  N.  Y.  City  school  house 

3^s,  1916.  M.   &  N_.963/j    &  int 
$1,000    N.    Y.    City    Flatbush 

sewer     bond.     3'As,      1920. 

F.   &  A 95Ji    &  int. 

$2,000    Cedar    Kill    Mining    & 

Mill.  Co.  1st  6s,  1921,  J.  &  J. $25 
$3,000  Plaza  (Hotel)  Operating 

Co.  6s,  1910,  A.  &  O 89H 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  all  large  or  important  corporations: 
Dividends  announced  this  week  are  pritited  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Albany  &  Su-squehanna  (quar.) 

Allcghony  A  Western,  guaranteed 

Ateh.  Topeka  &,  Santa  Fe,  pref.  (No.  21). 

Atlantic  Coast  Line  KIl.,  common 

Beech  Creek,  guaranteed  (quar.) 

Belt  Hallway  ot  Chicago  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  <t  Maine,  com.  (quar.)(No.  173). 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Carthage  Waterlown  &  .Sackett's  Harbor. 
Chic.  &  .Vlton,  pret.  &  prior  lien  &  partic, 

Chicago  Burlington  &  Quincy  (quar.) 

Chicago  &  Eastern  Illinois,  pret.  (quar.). 
Clilcago  Indianapolis  &  Louisville,  com.. 

Preferred  .. 

Chicago  &  North  Western,  common 


Per 

When 

Cent. 

Payable. 

4K 

Jan.        1 

3 

Jan.       2 

2^ 

Feb.       1 

2H 

Jan.     11 

I 

Jan.       2 

2 

Jan.        1 

2M 

Dec.     31 

4 

Jan.       2 

Wi 

Jan.        1 

3 

Jan.       1 

IK 

Feb.       1 

2)4 

Dee.     31 

2 

Jan.     15 

2 

Jan.       1 

IH 

Jan.       2 

IM 

Dec.     30 

2 

Dec.     30 

1    s-^ 

Jan.       2 

Books  Closed. 
Days  Inclusive. 


Dec.   16 

Holders 

Holders 

Dec.  19 

Holders 

Do  not 

Holders 

Nov.  20 

Holders 

Jlokiers 

Holders 

Holders 

Holders 

Dec.  27 

Holders 

Holders 

Holders 

Holders 


to 
of  rec. 
ot  rec. 

to 
ot  rec. 
close, 
ot  rec. 

to 
ot  rec 
ot  rec. 
ot  rce. 
of  rec. 
ot  rce. 

to 
of  rec. 
ot  rec. 
of  rec. 
ot  rec. 


Jan.  1 

Dec.  21 

Dec.  30 

.Tan.  11 

Dec.  23 

Nov.28a 
Dec.  1 
Dec.  9a 
Dec.  16 
Dec.  31 
Dec.  24 
Dec. 31  a 
Jan.  3 
Dec. 18a 
Dec.  15 
Dec.  15 
Dec.     3 


Railroads    (Steam) — Concluded. 
Preferred  (quar.) 

Chicago  Rock  Island  &  Pac.  Ry.  (quar.). 

Chicago  &  Western  Indiana  (qu.ir.) 

Cleve.  Cmc.  Chic.  &  St.  L.,  pref.  (quar.). 

Connecting   (Philadelphia) 

Delaware   

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Georgia  Railroad  &  Banking  (quar.) 

Hocking  Valley,  common  and  preferred. 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred  (quar.). 

Lake  Shore  &  Michigan  Southern 

Guaranteed  iMtch.  Sou.  &  Nor.  Ind.). 

Lehigh  Valley,  common 

Common  (extra) 

Preferred  .. 

Lillle  Schuylkill  Nav..  RR.  &  Coal 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Preferred  .. 

M".ine  Central  (quar.) 

Manhattan  .guar,  ^quar.)  (No.  99) 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Esse.x 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  Western  (guar.) 

N.  Y.  New  Haven  &  Hartford  (quar.) 

Northern  Central  (No.  88) 

Northern  RR.  ot  New  Hampshire  (quar.) 

Northern  Securities 

Norwich  &  Worcester,  preferred  (guar  ).. 

Pennsylvania  Company 

Philadelphia  Baltimore  &  Washington.. 
Pi  tsb.  Line.  Chic.  &  St.  Louis,  common.. 

Preferred 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

Renssalaer  &  Saratoga 

St.  Lawrence  &  Adirondack 

.S^  Louis  &  San  Francisco,  \st  pref.  (gu.) 

Chic.  &  East.  111.  com.  stk.  tr.  ctts 

Preferred  stock  trust  ctts.  (quar.).. 

K.  C.  Ft.  S.  &  M.  pt.  tr.  ctts.  (quar.).. 

Southern  Pacific,  com.  (quar.)  (No.  9).. 

Preferred  (No.  9) 

Southwestern  ot  Georgia 

Union  Pacific,  common  (quar.) 

Vermont  Valley 

White  Pass  &  Yukon 

Worcester  Nashua  &  Rochester 

Street  &  Electric  Railways. 
Amer. Cities  Ry.&  Lt.,pret.(qu.)(No.lO). 
Bangor  Ry.  &  Electric  (quar.)  (No.  14).. 

Boston  &  Worcester  Elec.  Cos.,  pret 

Capital  Traction,  Washington,  D.  C.(qu.) 

Chicago  City  Ry.  (quar.)... 

Cincinnati  Street  Ry.  (quar.) 

Citizens'  Electric  St.,  Newburyport,  Mass.. 
Columbus  (Ga.)  Elec.  Co.  ,pret.  (No.  5). 

Columlivs  Ry.  &  Light  (guar,).. 

Continental  Passenger  Ry..  Philadelphia. 

El  Paso  Electric  Co.,  pref.  (No.  13) 

Halifax  El.  Tramway,  Ltd.  (qu.)(No.  48) 

Holyoke  Street  Ry 

Honolulu  Rap.  Tr.  &  Land,  com.  (quar.) 

Preferred  -- 

Indianapolis  Street  Ry 

Indianapolis  Traction  &  Terminal  Co 

Knoxville  Ry.  &  Light,  com.  (guar.) 

Preferred  (quarterly) 

Lancaaer  County  Ry.  &  Light,  common.. 

Preferred 

Little  Rock  Ry.  &  Electric,  common 

Preferred 

Manila  Elec.  RR.  &  Ltg.  Corp.  (guar.) 

Massachusetts  Electric  Companies,  pref.. 
New  England  Investment  &  Security,  pref. 

Northampton  (Mass.)  St.  Ry 

Philadelphia  Company,  common  (quar.). 
Portland(Ore.)Ry.L.&P.,pt.(qu.)(No.l0) 
Puget  Sound  Electric  Ry..  pref.  (No.  6).. 

Readlng  Traction 

Ridge  Ave.  Pass.  Ry.,  Phila.  (quar.) 

Rochester  Railway,  pret.  (quar.) 

St.Joseph  Ry.,L.H.&P.,pt.(qu.)(No.25). 
Sao  Paulo  Tramway,  Lt.  &  Power  (quar.) 

Seattle  Electric  Co.,  common  (No.  2) 

Springfield  (Ills.)  Ry.  &  Light  (quar.) 

Stark  Electric  RR.,  Canton,  O.  (quar.).. 

Syracuse  Rapid  Transit,  pref.  (guar.) 

Toronto  Railway  (quar.) 

Tri-City  Rv.  &  Light.,  pret.  (quar.) 

Twin  City  Rapid  Tran.,  Minn.,  pt.  (qu.) 

Union  Passenger  Ry.,  Philadelphia 

Union  Traction,  Philadelphia 

United  Trac.  &  Elec,  Providence  (quar.) 
Washington  Alexandria  &  Mount  Vernon. 
Washington  Water  Pau'cr,  Spokane  (gu.) 

West  End  Street  Ry.,  Boston,  pref 

West  India  Elec.  Co..  Ltd.  (guar.)  (No.  4) 

West  Philadelphia  Passenger  Ry 

Banks. 

Aetna  National  (guar.) 

America,  Bank  ot 

Broadway,  Brooklyn 

Butcliers'  A  Drovers',  National 

Century  (guar.) 

Chase  National 

Chatham  National  (niiar.)  (No.  152) 

Chemical  National  (bi-monthly) 

Citizens'  Central  National  (quar.) 

City,  National  (Brooklyn) 

Coal  &  Iron  National  (quar.) 

( 'oi onial  (quar.) 

Columbia 

Commerce,  National  Bank  of  (guar.) 

Consolidated    .Vational 

Knst  Rivrr  National 

Fifth  Avenue  (guar.) 

Fifth  National  (guar.)  (No.  134) 

First  National 

First  Security  Co 

Fourth  National  (guar.) 

Gartield  National  (guar.).. 

German  Exchange 

Hanover  National  (guar.) 

Importers  &  Traders'  National 

Irving  National  Exchange  (quar.) 

Jefferson 

Li  berty  National  (quar.) . 

Extra 

Manhattan  Co.,  Bank  of  the  (No.  205) 

Extra 

Manufacturers'  Nat.,  Brooklyn  (guar.). 

Er.r ' 

Market  &  Fvl'on  Nallonal  (guar.) 

Mechanics',  Brooklyn  (No.  113) 


Per 
Cent. 


2 
1 

IH 

2 

4 

2'A 

2H 

2H 

2 

2M 

1 

6 

6 

2 

1 

5 

2H 

6 

23^ 

2 

IM 

3 

2H 

^Vi 

IH 

5 

IH 

•2 
4 

IJ^ 

4 

2 

4 
2 

2 

214 

5 

2 

4 

4 

1 

5 

i}4 

1 

3H 

2H 

2H 

5 

2 

2% 

IM 

IH 

$1 

IH 

1J4 

114 

2H 

3 

Vi 
$3 
3 

IVi 

4 

1 

3 

3 

1 

1 

2 
IM 

3 

1 

$1 

2 

2H 
IM 
IM 
3 

75c. 
S3 

IM 

2H 

2yi 
1 
H 

1)4 
1% 

S4.75 
3 

l)i 
1 

IM 
S2 

1 
.'5 

2 

13 

7 

3 

IH 

3 

4 

2'/i; 
1)^ 
7 

2)4 


3 

3 

25 

3 

5 

3 

2 

,^ 

10 

4 

10 

2 

5 

5 

5 

6 

2 

3yi 

2 

3 

6 


When 
Payable. 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Jan. 
Jan. 
Dec. 
Jan. 
Jan 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
(an. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
J.an. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Tan. 
Jan. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Do  not 
Holders 


ot  rec. 
of  rec. 
close, 
of  rec. 


Dec.     3 
Dec. 18a 

Dec.  29 


Holders 
Dec.  27 
2jDec.  16 
15  Jan.  1 
18  Holders 
2iDec.  20 
15  Holders 
29 1  Holders 

1  Jan.      1 
9  Holders 

Holders 
Holders 
Dec.  24 
Jan.  21 
11  Holders 

2  Holders 

1  Holders 
2!Dec.  12 

29  Holders 
ISDec.  22 
15  Holders 

2  Holders 
15  Holders 

2iHolder3 
Holders 
Holders 
Holders 
Holders 
Dec.  31 
Dec.  20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Holders 
2  Dec.  17 
2  Dec.  17 
2 1  Holders 

2\.. 

15' Holders 
5  Dec.  16 
2  Holders 


of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
ot  rec. 

to 
of  rec. 
of  rec. 
ot  rec. 

to 

to 
ot  rec. 
of  rec. 
ot  rec. 

to 
of  rec. 

to 
ot  rec. 
of  rec. 
ot  rec. 
ot  rec. 
ot  rec. 
of  rec. 
ot  rec. 
ot  rec. 

to 

to 
ot  rec. 
of  rec. 
of  -ec. 
of  rec. 
ot  rec. 
ot  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 


Dec.  5a 
Jan.  3 
Jan.  3 
Jan.  14 
Dec.  28 
Jan.  1 
Dec.  31 
Dec.  31 
Feb.  1 
Dec.  26 
Dec.  26 
Dec.  26 
Jan.  14 
Feb.  10 
Jan.  15' 
Dec.  19 
Dec.  16 
Dec.  23 
Dec.  31 
Jan.  14 
Dec.  31 
Dec.  10a 
Dec.  22 
Dec.  15 
Dec.  15a 
Dec.  15 
Dec.  31 
Dec.  7a 
Jan.  11 
Dec.  31 
Dec.  28 
Dec.  9 
Feb.  5 
Jan.  5 
Jan.  2 
Jan.  IS 
Jan.  1 
Dec.  24 
Jan. 16a 
Jan.  3 
Jan.  3 
Dec.l6« 


1 

15 

1 

1 

1 

1 

1 

30 

1 

31 

1 

5 

30 

11 

2 

1 

31 

31 

1 

31 

31 

31 

1 

1 

31 

31 

31 

1 

1 

1 

1 

2 

1 

1 

1 

31 

1 

1 


Dec.  16 
Holders 
Dec.  20 


of  rec. 

to 
of  rec. 

to 
of  rec. 

to 


Dec.  22      to 
Dec.  21      to 
Holders  ot  rec. 
Dec.  13      to 
Dec.     8     to 


Dec.  31 
Jan.  5 
Dec.  la 
Jan.  1 
Jan.  1 
Dec.  31 

Jan.  1 
Dec.  31 
Dec. 26a 
Jan  13 
Dec.  13 


Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Dec.  21      to 

30 

27 

27 

24 

25 

22 

22 

Holders  ot  rec. 
Holders  ot  rec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


to 
to 
to 
to 
to 
to 
to 


Dec.29a 
Dec.  21 
Dec.  24 
Dec.  2 
Dec.  30 
Jan.  2 
Dec.  31 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  31 
Dec.  31 
Dec.  24 
Dec.  24 


Holders  ot  rec. 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Dec.  12      to 

Dec.  16      to 

Holders  ot  rec. 

Holders  of  rec. 

Holders  ot  rec. 
15  Holders  of  rec. 
2!  Holders  of  rec. 
l[ ■- 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  of  rec. 

Holders  ot  rec. 

Holders  ot  rec. 


Dec.  21 
Dec.  5 
Dec. 19a 
Dec.  31 
Jan.  2d 
Dec.  15 
Dec.  15 
Jan.  3 
Jan.  1 
Dec.  23 
Dec.  15 
Dec.  21 
Jan.  1 
Dcc.23o 


1 
2 

2 
2 
1 
1 

2  Dec.  9  to 
2  Dec.  25  to 
2  Holders  ot  rec. 
1  Dec.  24  to 
2lDec.  25  to 
1  Holders  of  rec. 


Dec.  24 
Dec. 15a 
Dec.  22 
Dec.  15 
Dec.  15 


Holders 
Dec.  19 
Dec.  23 
Dec.  22 
Dec.  27 
Holders 
Dec.  24 
Dec.  25 
Holders 
Dec.  24 
Holders 
Holders 
Dec.  17 
Dec.  24 
Jan.  1 
Dec.  23 
Holders 
Holders 
Holdei-s 
Holders 
Dec.  23 
Dec.  24 
Dec.  23 
Dec.  23 
Dec.  23 
Dec.  23 
Holders 
Holders 
Holders 
Dec.  31 
Dec 
Dec 
Dec. 
Dec. 


2  Dec. 


of  rec. 

to 

to 

to 

to 
ot  rec. 

to 

to 
of  rec. 

to 
of  rec. 
ot  rec. 

to 

to 

to 

to 
of  rec. 
ot  rec. 
ot  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
ot  rec. 
ot  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 


Jan.  3 
Jan.  2 
Dec.  21 
Jan.  1 
Jan.  1 
Dec.   15 

Dec.  24 
Jan.  3 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  31 
Jan.  1 
J!in.  1 
Dec.  28 
Jan .  i 
Dec.  9 
Dec.  21 
Jan.  1 
Jan.  3 
Jan.  12 
Jan.  3 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  31 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  2 
Dec.  17 
Dec.  31 
Dec.  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
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^  *(  Name  of  Company. 

Banks — Concluded. 

Mechanics'  Natlon.il  (quar.) 

Merchants'  National  (No.  211) 

Merchants'  Exchange  National 

Metropolitan  (quar.) _ 

Mutual 

Nassau  National,  Brooklyn  (quar.) 

Neiv  York  County  National  (No.  113) 

New  York,  N.  B.  A.,  Bank  ot  (xNTo.  250). 

Nineteenth  Ward  (quar.)  (No.  30; 

North  Side,  Brooklyn  (No.  29) 

Park,  National  (quar.) 

Pheuix  National 

Plaza 

Prospect  Park.  Brooklyn 

Seaboard  National 

Second  National  (quar.) 

State  

Twelfth  Ward  (No.  24) 

Union  Exchange 

West  Side.. 

Yorkville 

Trust  Companies. 

Bankers'  (quar.) 

Bowling  Green  (quar.) 

Brooklyn  (quar.) 

Central    (quar.) 

Empire 

Fidelity. 

Filth  Avenue  (quar.) 

Franklin,  Brooklyn 

Fulton  (No.  33) 

Guaranty  (quar.) 

Hudson 

Lawyers'  Title  Insurance  &  Trust  (quar.) 
Long  Island.Loan  &  Trust,  Bklyn.  (quar.) 
Manhattan 

Extra 

Mercantile  (quar.) 

Extra 

Metropolitan  (quar.)  (No.  48) 

Morton  (quar. ) 

Mount  Vernon  (quar.) 

Extra  -. 

New  York  (quar.) 

People's ,  Brooklyn  (monthly) 

Standard  _. 

Title  Guarantee  &  Trust  (quar.) 

Trust  Company  of  America 

Union  (quar.) 

United  States 

Van  Norden  (quar.)  (No.  15) 

Extra   . 

Extra  -. 

Washington  (quar.) 

Windsor 

Miscellaneous. 
Aeolian  Weber  Piano  &  Pianola,  pf.  (qu.). 
American  Beet  Sugar,  pf.  (qu.)  (No.  38). 
Amer.  Brake  Shoe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

Amer.  Car  &,  Fdry.,  com.  (quar.)  (No.  25) 

Preferred  (guar.)  (No.  39) 

American  Caramel,  pret.  (quar.) 

American  Cement  (No.  19) 

American  Chicle,  common  (monthly) 

Common  (extra) 

Pre/erred  (quar.) 

American  Express 

Amer.  Iron  &  Steel  Mfg.,  com.&pf.(qu.). 
American  Locomotive,  preferred  (quar.). 

American  Piano,  pref.  (quar.)  (No.  3) 

American  Pipe  Mfg.  (quar.).. 

American  Radiator,  common  (quar.) 

American  Screw  (guar.) 

Amer.  Smelt.  &  Ret., com. (  qu.)  (No.  21) 

Preferred  (quar.)  (No.  38) 

American  Snuff,  common 

Preferred   

Amer.  Sugar  Ret.,  com.  and  pret.  (quar.) 
American  Surety  (quar.)  (No.  78) 

Extra - - 

American  Telephone  &  Telegraph  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  common  (qu.) 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  39).. 
AudU  Company,  common 

Preferred 

Bell  Telephone  o£  Canada  (quar.) 

Bell  Telcplwne  ot  Missouri  (quar.) 

Bell  Telephone  of  Philadelphia  (quar.) 

Butte  Elec.  &  Power,  com.  (qu.)  (No.  17) 
Canadian  General  Elec,  Ltd.,  com.  (qu.) 

Canton  Company 

Celluloid  Company  (quar.) 

Extra 

Central  &  S .  A .  Telegraph  (guar .) 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Cent.  Dlst.  &  Print.  Telegraph  (quar.).. 

(Central  Leather,  preferred  (quar.) 

Ch.  Junc.Rys.&  Un.Slk.Yds..  com  (qu.) 

Preferred  (quar.) 

Chicago  Telephone   (auar.) 

Cincinnati  Gas  &.  Electric  (quar.) 

C'olumbus  Gas  &  Fuel,  pref.  (quar.) 

Col.  &  Hock.  Coal  &  Iron,  pref.  (guar.).. 

Com  Products  Heflning,  pref.  (quar.) 

Cumberland  Telep.  &  Teleg.(qu.)(No.l01) 
Distillers'  Securities  Corp.  (gu.)(No.  25).- 

Dominion  Coal,  Ltd.,  common  (quar.) 

Duluth  Edison  Elec,  pref.  (qu.)  (No.  11) 
du  Pont  (  ;.I.)dt:  Nem>iui'3Powd.pr.(qr.) 
Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Electric  Boat,  common  (annual)  (No.  3). 

Preferred  (quar.)  (No.  2-) 

Electric  Storage  Battery,  com.&  pf.  (qu.) 

Empire  Steel  &  Iron,  pref.  (No.  20) 

Evanavllle  Light,  preferred 

Federal  Mining  &  Smelting,  common 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.) 

Gorham  Mfg.,  pref.  (quar.) 

Great  Lakes  Towing,  preferred  (quar.).. 
Guggenheim  Exploration  (quar.)  (No.  24) 

Ingersoll-  Hand ,  preferred  _ 

International  Nickel,  preferred  (quar.).. 

International  Silver,  preferred  (quar.) 

La  Rose  Consolidated  Mines  (quar.) 

Extra 

Mackay  Cos.,  com.  &  pref.  (qu.)  (No.  14) 
Manning,  Maxwdl  &  Moore,  Inc.  (quar.) 

Maryland  Coal.  i)rpfcrrcd 

M,as.sachU3Ptt3  Ijliihtlng  (quar.) 

Mergenlhalor  Linotype  (quar.) 

Extra 

Mexican  Telegraph  (quar.) 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 


Per 
Cent. 


3 

3 

4 

3 

20 

7 

3 

3 

4 

3 

10 


4 

5 

5 

15 

3 

3 

3 

4 

5 

5 

3 

3 

3 

3 

3 

5 

5 

6 

5 

2 

8 

1 

5 

4 

2 
12>4 
25 

2 

2 
25  ft 

3 

3 

iy2 
1 

1% 

IK 

\% 

2 

3 

1 

1 

3 

1« 

1% 

2 
1 

I'A 
1 

1% 

4 

iy2 

2 

2 

2 

13^ 

1 

IVi 

IVi 

10 

8 

2 

2 

IH 

1)^ 

IM 

I'A 

2 

IX 
2 

1% 
2 

2 

iy> 

IH 

1 

2 

1 

IK 

2H 

1« 

2 

2 

H 
IM 
IM 

IH 

2 
1^ 

I'A 
2H 
3 

1 
3 
1 

1 

1^ 

2'A 

V-^ 

2H 

5 

2H 

1 

IH 


When 
Payable. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 

Dec 
Jan. 
Dec. 
Dec. 
Jan 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Tan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian, 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
J^n. 


2 
2 
2 
2 
2 
2 
2 
2 
31 
2 
2 
2 
2 
1 
2 
2 
2 
31 
31 
2 
31 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Dec.  23 
Dec.  20 
Dec.  25 
Dec  27 
Dec.  28 
Dec.  22 
Holders 
Dec.  16 
Holders 
Dec.  25 
Dec.  24 
Dec.  30 
Holders 
Dec.  28 
Dec.  12 
Holders 
Dec  22 
Dec.  18 
Dec.  24 


ot  rec. 
ot  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
ot  rec. 

to 

to 

to 
ot  rec. 

to 

to 
of  rec. 

to 

to 

to 


Holders 

Dec.  27 

Holders 

Dec.  16 

Dec.  27 

Dec.  25 

Holders 

Holders 

Dec.  22 

Holders 

Dec.  25 

Dec.  17 

Holders 

Dec.     3 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Holders 

Holders 

Dec.  25 

Holders 

Holders 


2 
2 

2 

2 
31 
31 
31 
31 

2 
31 

2 

2 

2 

2 

2 

31 

31 

3] 

31 

2 

2 

31 

2 

30 

31  [Holders 
Dec.  22 
Jan.  6 
Dec.  20 
Holders 
Holders 
Holders 
Holders 
Holders 


3 

25 
25 
19 

27 


31 

9 

2 

31 

31 

31 

2 

29 

31 

2 

31 

31 

2 

1 

1 

1 

22 

20 

20 

20 

2 

). 

21 

1 

1 

31 

31 

15 

2 

2 

2 

2 

31 

31 

15 

2 

15 

15 

15 

31 

31 

15 

2 

15 

2 

1 

2 

31 

31 

S 

15 

15 

30 

2 

2 

2 

31 

1 

1 

1 

11 

1 

30 

2 

1 

25 

1 

1 

31 

1 

2 

1 

2 

15 

2 

15 

2 

2 

2 

1 

1 

1 

20 

20 

2 

31 

30 

15 

31 

31 

15 

2 

2 


of  rec. 

to 
ot  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
ot  rec 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
ot  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 


Dec.  19 
Dec.  24 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  21 
Jan.  3 
Dec  18 
Jan.  1 
Jan.  3 
Jan.  1 
Dec.  26 
Jan.  1 
Jan.  1 
Dee,  21 
Jan,  1 
Jan.  3 
Jan.    12 

Dec  26 
Jan.  13 
Dec  21 


Jan.  1 
Jan.  3 
Jan.  1 
Dec.  30 
Dec.  30 
Jan.  1 
Dec.  31 
Jan.  3 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  28 
Dec.  28 
Jan.  1 
Dec.  31 
Dec.  23 
Dec.  23 
Jan.  1 
Jan.  8 
Jan.  1 
Dec  21 
Dec.  21 
Dec.  21 
Dec.  24 
Dec.  29 


3 
19 
1 
1 
1 
1 
1 
1 


Dec.  22  to  Jan. 
Holders  of  rec.  Dec 
Dec.  16  to  Jan. 
Dec.  16  to  Jan. 
Holders  ot  rec.  Dec. 


Dec 
Dec 
Dec. 
Jan. 
Dec. 
Dec. 
Dec 


12 
12 
12 
10 
29 
29 
29 


to 
to 
to 
to 
to 
to 
to 


Dec. 
Dec 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov 


3 

19 

1 

1 

16a 

20 

20 

1 

22 

20 

20 

20 

30a 

19a 

21 

9 

15 

31 

31 

1 

17 

12 

12 

3 

13 

13 

31 

12 

11 

U 


Holders  ot  rec 
Holders  of  rec.  Dec. 
Ian.  5  to  Jan. 
Dec  11  to  Jan. 
Holders  of  rec.  Dec. 
Dec.  25  to  Dec. 
Dec.  25  to  Dec. 
Dec.  25  to  Jan. 
Dec.  12  to  Dec. 
Holders  ot  rec  Dec. 
Holders  of  rec.  Dec. 
Dec  3  to  -  Jan. 
Dec  18  to  Jan. 
Dec.  18  to  Jan. 
Holders  ot  rec.  Dec 
Holders  of  rec.  Dec 
Holders  ot  rec.  Jan. 
Holders  of  rec.  Jan. 
Dec.  27  to  Jan. 
December  30 
December  30 
Holders  of  rec.  Dec.  24 
Dec  25  to  Jan.  3 
Jan.  6  to  Jan.  15 
Holders  of  rec.  Dec.  20 
Dec.  16  to  Dee.  31 
Dec.  23  to  Jan.  2 
Holders  of  rec.  Dec.l4a 
Holdeis  of  rec.  Dec. 14a 
Holders  of  rec.  Dec.  31 
Jan.  1  to  Jan.  15 
Jan.  1  to  Jan.  15 
Jan.  24  to  Jan.31d 
Holders  o(  rec.  Dec  10 
llolder.s  of  rec.  Doc.  14 
Holders  of  rec.  Dec.  14 
Holders  ot  rec.  Dec.  23 


Holders 
Holders 
Holders 
Dec.  20 
Holders 
Dec  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec  20 
Holders 
Holders 
Holders 
Holders 
Dec.  25 
Deo.  16 
Dec.  19 
Holders 
J.an.  10 
Dec.  12 
Jan.  3 
Jan.  3 
Holders 


of  rec 
of  rec. 
ot  rec. 

to 
of  rec. 

to 
of  rec. 
ot  rec. 
ot  rec 
of  rec. 
of  rec 
ot  rec 
ot  rec. 

to 
of  rec. 
ot  rec. 
of  rec. 
ot  rec 

to 

to 

to 
ot  rec. 

to 

to 

to 

to 
of  rec. 


Dec. 
Doc. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Nov 
Nov 
Doc 
Dec. 
Dec 
Jan. 
Dec. 
Dec 
Dec 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Dec. 


14 

21 

31 

1 

9a 

1 

12a 

15 

.  30 

.  30 

21 

21 

23 

1 

23a 

31 

23 

3 

31 

2 

3 

I2a 

1 

19 

20 

20 

12a 


Dec.  20      to 
Holdere  ot  rec 
Dec.  13      to 
Dec.   13      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec 


Dec. 
Jan. 
Jan. 
Jan. 
Dec 
Dec. 
Dec. 


21 

la 

1 

3 

31 

18a 

18a 


Name  of  Company. 


Miscellaneous  (Concluded). 
Michigan  State  Tel.,  pref.  (quar.)  (No.  20) 
Minneapolis  Genl.  Elec.,  com.  (No.  7) 

Preferred  (No.  20) 

National  Biscuit,  com.  (quar.)  (No.  41).. 
Nat.  Enamel.  &  Stamping,  pref.  (quar.). 
National  Lead,  common  (quar.  )(No.  20) 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (quar.) 

New  England  Cotton  Yarn,  com.  (quar.). 

New  England  Telep.  &  Teleg.  (quar.) 

New  York  Mutual  Gas  Light 

A'.  Y.  &  N.  J.  Telephone  (quar.)  (No.  101) 
Niplssing  Mines  (guar.) 

Extra 

Nova  Scotia  Steel  &  Coal,  pret.  (quar.).. 

Old  Dominion  Steamship  (No.  66) 

Otis  Elevator,  preferred  (quar.) 

Peoria  Light,  preferred 

Plttsburgli  Plate  Glass,  com.  (quar.) 

Procter  &  Gamble,  preferred  (quar.) 

Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (e.Ktra) 

Sears.  Roebuck  &  Co..  pret.  (quar.) 

Securities  Company 

Shawlnigan  Water  &  Power  (quar.) 

Sloss-Sheffield  Steel  &  Iron,  pref.  (quar.) 

Standard  Gas  Light,  preferred 

Standard  Screw,  common  and  preferred. 
Stetson  (John  B.),  common 

Preferred 

Street's  Western  Stable-Car  Line,  pret 

Swltt  &  Company  (quar.)  (No.  89) 

Tett.  WellerCo.,  pref.  (quar.)  (No.  30).. 

Texas  &  Paciilc  Coal  (quar.) 

Torrington  Company,  preferred 

Union  bag  &  Paper,  pret.  (quar.)(No.39) 
Union  Switch  d  Signal,  com.  <t  pf.  (qu.). 

United  Bank  Note  Corp.,  pret.  (auar.) 

United  Fruit  (quar.)  (No.  38)... 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Finishing,  pref.  (quar.)  (No.  38).. 

United  States  Leather,  pref.  (quar.) 

U.  S.  Mortgage  &  Trust 

United  Stales  Printing  of  Ohio  (quar.) 

U.  S.  Smelt.  Ret,  &  Mining,  com.  (quar.) 

Preferred  (quar.) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  20). 

U.  S.  Telephone,  pref.  (guar.) 

Utah  Consolidated  Mining 

Utah  Copper  Co.  (quar.)  (No.  2) 

Virginia-Carolina  Chem.,pf.(qu.)(No.53). 

Vulcan  Detlnning,  pref.  (quar.) 

Waltham  Watch,  common 

Wells  Fargo  &  Co 

Western  Union  Telegraph  (qu.)  (No.  159) 

Westlnghouse  Air  Brake  (quar.) 

White  (J.  G.)  ifk  Co.,  pref.  (guar.) 

Wllkes-Barre  Gas  &  Electric  (quar.> 


Per 
Cent. 


3 

IM 
IK 

\y2 
i« 

2 

IH 
IJ^ 
3 

IK 

3 

2 

2 

3 

IK 

IK 

2 

2K 

IK 

1^ 

y^ 

IK 
2K 
1 

IK 
3 
3 
15 
4 

3}^ 
IK 
IK 
IK 
3K 
1 
3 

IK 

2 

2 

2 

IK 

IK 

IK 

10 
15-] 
I 

IK 
K 

IK 

50c. 

50c. 

2 

IK 

IK 

5 
K 

2K 

IK 

1 


When 
Payable 


Feb. 

Feb. 

Feb. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

6  Jan. 

Jan. 

Jan. 

Dec. 

Feb. 

Jan. 

Bee. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


Bocks  Closed. 
Days  Inclusive. 


Jan.    17      to 
Holders  of  rec, 
Holders  of  rec 
Holders  ot  rec. 
Dec.  12     to 

12 

29 

23 

22 

19 
Holders  ot  rec. 
Holders  ot  rec 
Holders  of  rec 
Jan.     1      to 
Jan.      1      to 


Dec. 
Dec. 
Dee. 
Dec. 
Dec 


1 
1 
1 

15 
31 

1 
31 

2 

2 

1 
15 

9 
15 
20 
20 
15 

2 
15 

2 
31 
15 
31 
31 
15 
15 

1 
15 
20 

2 
31 

1 
15|Jan. 
15Jan. 


to 
to 
to 
to 
to 


Feb.  1 
Jan.  11 
Jan.  11 
Dec. 28a 
Jan.  1 
Dec.  15 
Jan.  3 
Jan.  13 
Jan.  1 
Dec.  31 
Dec.  31 
Dec.  28 
Jan.  5 
Jan.  20 
Jan.   20 


Dec. 
Dec. 
Dec. 
Dec 
Dec. 


to 
to 
to 
to 
to 
to 


Dec.  21      to 
Holders  of  rec 
Holders  of  rec. 
Dec.  22d    to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Jan.     1      to 
Jan.   20      to 
Holders  of  rec. 
Dec  22      to 
Holders  ot  rec. 

10     to 

10 

22 

17 

22 

20 

19 

Holders  of  ree. 
Jan.     2      to 
Dec.  17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Dec.  20      to 
Holders  of  rec. 
Holders  ot  rec. 
Dec.  11      to 
Holders  ot  rec. 
Dec.  22      to 
Dec.  19      to 
Jan .      1      to 
Holders  ot  rec. 
Holders  ot  rec. 
Jan.      1      to 
Holders  ot  rec. 
Dec.Sld     to 
Holders  ot  rec. 
Holders  of  rec. 


Jan.  2d 
Dec  31 
Dec.lSa 
Jan.  Id 
Dec.Slo 
Dec.  15 
Dec.  15 
Jan.  4a 
Jan.  4a 
Dec. 17a 
Jan.  15 
Jan.  25 
Dec.l8o 
Jan.  1 
Dec.  15 
Jan.  15 
Jan.  15 
Jan.  1 
Jan.  7 
Jan.  5 
Dec.  30 
Dec  31 
Dec.  31 
Jan.  11 
Jan.  3 
Dec.  26 
Dec.  31 
Dec.  12 
Dec  12 
Dec.  22 
Dec.  10 
Dec.  26 
Jan.  2 
Dec  31 
Dec.  31 
Dec.  30 
Jan.  30 
Dec  30 
Jan.  1 
Jan.  15 
Jan.  9a 
Dec.  21 
Jan.  15 
Dec.l9a 
Jan.  8 
Dec.  20 
Dec.  17 


a  Transfer  books  not  closed, 
enth  Ward  Bank. 


d  Correction,      ft  Payable  la  shares  ot  the  Nine 


Imports  and  Exports  for  the  Week, — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  19;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Peek. 


Dry  Goods 

General  Merchandise.. 

Total 

Since  January  1 
Dry  Goods 

General  Merchandise.. 

Total  51  weeks 


1908. 


$2,755,826 
8,941,881 


$11,697,707 

$126,605,844 
491,021,826 


$617,627,670 


1907. 


$4,024,815 
8,987,130 


$13,011,945 

$182,367,398 
636.715,439 


$819,082,837 


1906. 


$4,122,311 
15,920,897 


$20,043,208 

$160,932,048 
605,069,300 


$766,001,348 


1905, 


$3,939,866 
14,521,752 


$18,461,618 

$139,934,627 
555.443,742 


$695,378,369 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
19  and  from  Jan,  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


week  ending  Dec 


1908. 

1907. 

1906. 

1905. 

For  the  Week       ... 

$15,572,901 
607,704.046 

$15,810,821 
626.223,456 

812,243,341 
602,262,736 

$11,185,254 

Previously  reported 

535,555,779 

Total  51  weeks 

$623,276,947 

$642,034,277 

$614,506,077 

$546,741.03.'? 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.X 

Week. 

Since  J  an. I 

Great  Britain.         .                  

$4,obb',5o6 

"3',  000 

$2,524,737 

29,145,404 

19.017,343 

1,347,400 

4,000 

1,951,436 

10,235 

$30 
9,650 

50.377 

27,719 

304.462 

$3,718,416 

1,084,932 

Germany  .. 

36,183 

West  Indies 

5,208,899 

Mexico 

,524,435 

South  America 

2,903,868 

All  other  countries • 

3,436,898 

Total  1908 

Total  1907 

$4,003,500  $54,000,555 
9,000    3fi.7,S8.772 

$412,291 

5,712,241 

418,537 

$722 

"2'248 

122,870 

24.723 

5,486 

$16,913,631 
95,106,826 

Total  1906 

1,970 

877,985 

■"■765 

6,533,736 

36,197.094 

4,914,000 

41,900 

267. 0S6 

"3',870 
350 

94,788,870 

Silver. 
Great  Britain 

$74,312 

France  .. .       .   .       

68,514 

Germany  .. 

118,785 

West  Indies  .   . 

187,534 

Mexico  .. 

1,895,879 

South  America 

1,361,006 

All  other  countries              

745,814 

Total  1908 

$878,750  $41,424,300 
817,1821   48,420,331 
471,700    45.722.093 

$156,049 

219,037 

70,140 

$4,451,844 

Total  1907 

3.925,501 

Total  1906 

2,865,702 

Of  tlie  above  imports  for  the  week  in  1908,  S18,345  were 
American  gold  coin  and    $1,811  American   silver   coin.     Of 


the   exports   during    the 
ean  gold  coin  and  $ 


same    time,    $3,000    were 
were  American  silver  coin. 


Amer- 
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statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Dec 
19.  Tlie  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omU  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omUted. 


Capital. 


Bank  of  N.  Y-. 
Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov.' 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples' 

Hanover 

Citizens'  Cent.- 

Nassau 

Market&  Ful'n 
Metropolitan  ._ 
Com  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery  . . 

N.  Y.  County. . 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex 

State 

14th  Street.. 
Copper 


Totals,  Average 


Actual  figures 


S        I 

2,000.0| 

2,050,0| 

2,000.01 

3,000,0! 

1,500,0; 

1,000,0' 

25,000.0' 

3,000,o: 

(iOO.O 

1,000.0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200.0 

3,000.0 

2, .550,0 

500,0 

1,000,0 

2.000,0 

3,000,0 

1,500,0 

8,000,0 

250,0 

3,000.0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

.  200,0 

1,000,0 

1,000.0 

250,0 

1,000,0 

200,0 

1.000,0 

1,000,0 

1.000,0 

1,000,0 

1,000,0 

2,000,0 


Specie. 
Average. 


Legals. 
Average. 


126,350,0 


Dec.  19 


S 

3,3S2,S 
3,479,7 
1.645.0 
3,710,3 
5,032,4 

620.1 

25.531.3 

5,832,2 

533,0 
2,418.9 

150.3 

733,7 

4,968,0 

15.546,3 

2, .521, 7 

852,4 
1,009.1 

466,5 
9,989,6 
1,400,7 

392,3 
1,619,9 
1,207,5 
5,241,2 
7,416,4 
9,584,6 

100,3 

3,363,1 

1,753.0 

17,072,2 

1,375,2 

792,1 
1,137.4 

655.0 
5,617,5 
2,108,1 

892,5 

993.6 
1,278,2 
1,137,4 

464,4 
2,000,3 

929,5 
1,665,1 
2.512.0 

670,6 

827,7 

319,8 
2,490,8 


165,447,7 


S 

20,929,0 

38.400,0 

19.553.0 

29.465,0 

27,972,5 

7,202,0 

194,684,3 

30.520,0 

6,614,7 

9.800.5 

2.116,9 

6,705,1 

31.598,3 

162,106,4 

12.211,4 

3,371,0 

6,889,7 

1,891,7 

67,617,3 

23,240,3 

4,741,9 

7,952,4 

11,712,9 

43,673,0 

28,688,4 

91,136,9 

1,308,9 

26,003,0 

11,071,0 

133,090,2 

19.581,4 

2,048,3 

7,507,8 

3,933,4 

78.755,0 

12.978.4 

3,373,3 

4,783,9 

15,536,5 

7,237,5 

3,154,3 

12,049,8 

4,178,0 

20,885,0 

16,085,8 

7,056,7 

10,334,0 

4,600,5 

19,631,2 


1315,980,1 


1288,310,7 


S 
4,065,0 
10,322,0 
3,472,0 
6,243,0 
5,206,8 
1,238,0 
42,745,6 
6.132,0 
1,149,1 
1,308,2 

590,7 

1,845,9 

4,947,9 

23,277,3 

1,473,0 

764,0 

767,4 

563,6 

10,335,9 

6,194,9 

515,3 
1,624,5 
3,270,9 
6,728,0 
5,293,0 
24,991,0 

318,7 

4,525,0 

2,809,0 

33,203,2 

4,362,3 

739,0 
1,351,6 

687,6 

17,415,3 

2,671,7 

375,0 

823,4 
3,257,3 
1,801,0 

533,7 
2,143,6 

880,0 
4,893,0 
3,943,5 
1.907.9 
3.450,0 
1,012,5 
4,618,9 


Deposits. 
Average. 


$ 

1,145,0 

1,650,0 

1,789,0 

1,876,0 

2,712,0 

365,0 

8,131,0 

1,801,8 

514,5 

760,3 

68,0 

200,0 

1,230,5 

13,578,8 

728.8 

518,5 

1,068,2 

69,8 

9,829,3 

326,4 

882,1 

1,055,6 

227,5 

5,780,0 

1,570,0 

1,702,0 

193,8 

2,653,0 

340,0 

1,248,5 

876,3 

69,0 

675,8 

236,2 

4,885,7 

1,159,5 

718,6 

651,3 

1,106,8 

529,1 

365,5 

1,021,8 

253,0 

1,466,0 

284,6 

156,1 

246,0 

502,2 

170,7 


272,848.2 


268,842,8 


79,389,6 


79,649,2 


$ 

19,619 

40,350 

20,432. 

31,085, 

30,497, 

6,303, 

196,653, 

30,338, 

6,764, 

8,004 

2.313. 

7,669, 

25,168, 

144,207, 

8,637 

3,444 

7,220, 

2,258, 

78,818 

23,978 

5,209 

8,589 

12,364 

50,813 

27,101 

104,681 

1,569 

27,607 

12,187 

137,498 

20,802 

3,275 

8,146 

3,704 

89,186 

14.616 

4.231 

5.615 

17,217 

7,661 

3,367 

12,479 

4,571 

24,779 

15,921 

8,259 

13,434 

5,301 

18,957 


Re- 


% 

26.7 

25.8 

26.0 

26.1 

25.9 

26.0 

26.3 

5126.1 

,9125.1 

5  20.1 

4'25.4 

3|26.6 

8  24.7 

5|25.8 

8  25.8 
5137.2 
5  25.5 
025.0 

9  25.9 
0  27.4 


26.8 
31.3 

28.2 
24.0 
25.4 
25.5 
32.6 
26.1 
25.8 
25.2 
25.3 
24.6 
25.6 
.6124.9 
3|25.1 
8  26.2 
,025.8 
26.2 
25.3 
30.8 
27.0 
25.3 
24.7 
25.8 
20.7 
25.0 
27.5 
28.5 
25.4 


1368,912,4 


1337,231,8 


25.9 


26.2 


NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES 
Week  ending  December  19  1908. 
Loans  and 

Specie 


00s  omitted.      Investments. 
Clearing-House  S 

Banks— Actual. 1,288,310,7 
—48,111,5 
Clearing-House 

Banks— Aver.. 1,315,980,1 
—23,507,3 
state  Banks — 

Average 297,453,2 

—2,092,7 
Trust  Companies — 

Average 053,709,2 

+  14,918,2 
state  Banks  and 
Trust  Co's — not 
m  Clear-House .  1 ,047 ,342,6 
-t- 16,466,6 


$8,862,200,  a  decrease  of  3323,200  from  last  week:  averages  include  United  States 
deposits  of  510,295,500,  an  increase  of  SI. 094, SOU  over  last  week.  fto 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,S;not 
only  cash  items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  December  19  held  a  bond  reserve  of  828,247,500.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  is  computed  on theaggregate  cf  deposits,  exclusive  of 
moneys  held  in  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  St.ite  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  in  this  case 
the  reserve  is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York- 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Trvst  Companies State  Banks 

Total     VI  which  in  Cash.  Total    Of  which  in  Cash. 

Reserve Reserve 

Location —  Required.     Nate.  By  Feb.l.      Required.    Now.  By  Feb. \ 

Manhattan  Borough 15%         10%         15%  *25%         11M%     1S% 

Brooklyn  Borough 15%  7}^%     10%  *20%  S%%     10% 

Other  Boroughs ...15%  7^^%     10%  15%  7J^  %       7^% 

Elsewhere  in  State 10%  4%  5%  *15%  6K  %       0% 

*  This  is  tlie  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  .aggregate  reserve  requirement  for  Man- 
hattan is  20%;  for  Brooklyn,  17J^%,  for  other  boroughs,  15%,  and  for  the  rest  of 
the  State,  12H%. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec  19 ,  based  on  average  daily  results: 

We  omtt  two  ciphers  (00)  in  all  cases. 


On  the  basis  of  averages,  circulation  amounted  to  $46,612,100  and  United  States 
deposits  (included  in  deposits)  to  $10,295,500;  actual  figures  Dec.  19:  circulation, 
347,063,900;  United  States  deposits,  38,862,200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( -I- )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 


p.c. 

Reserve  on     of  Re- 
Legals.       Deposits.       Deposits,    serve. 

s  s  $  s 

268,842,8     79,649,2     1,337,231,8     348,492,0  26.'22 
—16,377,7      —298,7      —63,725,6  —16,676,4 

272,848,2     79,389,6     1,368,912,4     352,237,8  25.92 
—17,118,6       +307,3      —39,685.5  —16,811,3 

49,864,1  025,344,0        345,279,8       95,030,2  28.2 
—1,695,3       +343,7         —5,011,9     —3,177,9 

85,578,3     09,144,0     1,014,737,5     264,854,3  28.0 
+  262,6       +144,7         +1,715,3  —11,199.3 


91,623,7  017,345,7   61,124,661,0 
+  583,0       +262,6         +1,605,7 


294,656,6  28.5 
-12,822.9 


STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


%  0/ 
Res. 
22.2 

17.8 


Week  ending  December  19  1908, 

Loans.  Deposits.  Reserve. 

State  Banks $82,224,000     387,072,000     $18,850,500 

+  204,700        —135,000        —468,700 

Trust  Companies 124,600,500     132,551,900       22,892,500 

+1,147,900        —402.300        —670,700 

+  Increase  over  last  week.    —  Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  tnist  companies  In  New  York  City,"  deposits  amount  to 
S966.037.300,  an  Increa-se  of  $14,595,200  over  last  week's  figures. 

Note. — In  the  cose  of  the  Clearlng-Hou.se  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures;  in  all  other  cases  "gross"  deposits  are  shown. 
The  Clearing-House  actual  figures  included  United  States  deposits  amounting  to 


Loans, 

Legal 

Deposit  wUh 

Disc'ls 

and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   V.   City. 

Boroughs    of 

Man  .&Brx . 

S 

S 

$ 

i 

$ 

$ 

i 

S 

Wash.  Hgts 

100.0 

214,3 

1,060,0 

91,0 

31,0 

165,0 

1.058,0 

Century  — 

200,0 

154,3 

1,672,5 

29,2 

263,4 

137,1 

237,3 

2,138,5 

Colonial  ... 

400,0 

231,3 

4,382,0 

533,9 

266,5 

524,2 

429,8 

5,611,5 

Columbia  . . 

300,0 

430,9 

5,825.0 

579,0 

538,0 

1,109,0 

7,414,0 

Fidelity  ... 

200,0 

174,7 

899.9 

79,1 

25,8 

100,6 

847,5 

Jetierson... 

500,0 

685,3 

3,173,7 

24,6 

314,6 

270,5 

309,3 

3,295,9 

Mt.  MorriS- 

250,0 

265,3 

2,156,7 

366,0 

31,6 

486,2 

79,4 

2,948,0 

Mutual 

200,0 

319,6 

3,418,9 

32,1 

447,2 

718,6 

5,1 

4,163,2 

19th  Ward. 

300,0 

478,9 

3,825,9 

74,5 

523,0 

257,6 

1,116,4 

5,309,8 

Plaza. 

100,0 

397,4 

3,892,0 

235,0 

330,0 

566,0 



4,503,0 

23d  Ward-. 

200,0 

92,0 

1,543,9 

169,1 

50.3 

234,8 



1,823,3 

Union  Exch 

7.50,0 

828,0 

7,165,1 

882,5 

600,0 

632.3 



7,724,1 

Yorkville  . . 

100,0 

420,6 

3,382,0 

65,8 

799,8 

174,2 



4,287,0 

Coal*  I.Nat 

500,0 

705,5 

4,567,0 

915,0 

226,0 

526,0 

100,0 

4,829,0 

NewNethl'd 

200,0 

236,4 

1,660,0 

142,0 

46,0 

265,0 

15,0 

1,697,0 

B.att.Pk.Nat 

200,0 

144,4 

1.040,8 

190,3 

17,4 

55,0 



887,3 

Borough  of 

Brooklyn. 

Broadway  . 

1.50,0 

462,2 

2.850,9 

21,0 

389,6 

162,3 

88,8 

3,204,6 

Mfrs'  Nat-. 

252,0 

782,1 

5,866,6 

654,7 

147,8 

858,7 

179,2 

6,628,8 

Mechanics'  . 

1,000,0 

948,1 

10,069,9 

294.8 

1,702.2 

1,107,7 

150,4 

13,087,1 

Nassau  Nat. 

750,0 

946,3 

6,604,0 

306,0 

622,0 

1,091,0 

6,709,0 

Nat.  Clty.- 

300,0 

591,0 

4,205,0 

122,0 

653,0 

985,0 

224,0 

5,798,0 

Nort.h  Side. 
.lersey  City. 

First   Nat.. 

200,0 

132,7 

1,538,6 

147,5 

92,8 

154,9 

190,4 

1,865,2 

400,0 

1,228,2 

3,950,6 

189,6 

341,3 

4,797,3 

1,532.0 

9,028,1 

Hud.Co.Nat 

250,0 

770,7 

2,432,5 

181,8 

26,9 

236,] 

359,1 

2,377,7 

Third  Nat.. 

200,0 

365,7 

1,834,8 

65,1 

129,8 

622,0 

47.7 

2,537,1 

Hoboken. 

First  Nat.. 

220,0 

608,4 

2,525,9 

114,0 

15,9 

176,2 

77,8 

2,226,7 

Second  Nat. 
Tot.Dec.  19 

125,0 

224.5 

1,969,6 

80,8 

62,9 

155,1 

280,9 

2,473,3 

8,347,0 

12,838.8 

93,513,8 

6,586,4 

8,694,7 

16,568,4 

5,422,6 

114472,7 

Tot. Dec.  12 

8,347,0 

12.838.8 

92,369,6 

6,417,0 

8.750,8 

16,084.7 

6,093,4 

113261,9 

Tot.Dec.     5 

8,147,0 

12.664,2 

91,326,7 

6,404,1 

8,548,4 

14.529.8 

6,017,2 

110351.3 

New  York  Oity,Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
do  not  include  results  for   non-member  banks. 

We  omU  two  ciphers  in  all  these  figures. 


figures 


Capital 

Banks. 

and 

Surplus. 

New  York 

S 

Nov.  21-. 

290,070,1 

Nov  .28.. 

290,070,1 

Dec.     5.. 

290,070,1 

Dec.  12-. 

291,672,7 

Dec.  19.. 

291,797,7 

Boston. 

Nov  .28.. 

41.790,0 

Deo.     5.. 

41,790,0 

Dec.  12.. 

41,790,0 

Dec.  19-. 

41,790,0 

Phila. 

Nov  .28.. 

54,390,0 

Dec.     S.- 

54,390,0 

Dec.  12.. 

54,390,0 

Dec.  19.. 

54,390,0 

Loans. 


1332,773.1 
1340.537,1 
1347,145,3 
1339,547,4 
1315,980,1 

210,756,0 
211,596,0 
214,761,0 
210,489,0 

245,995,0 
245,965,0 
247,543,0 
249,348.0 


Specie. 


$ 
303.390.5 
304.427.2 
296,706.8 
289.966.8 
272,848,2 

25,650.0 
25.138.0 
25.327,0 
24,673,0 


Legals. 


$ 
79,716,2 
80,047,2 
79.498.1 
79.082.3 
79,389,0 

4,414,0 
4,521,0 
4,330.0 
4,151,0 


82,033,0 
82,366,0 
80,860,0 
75,486,0 


Deposits,  a 


$ 

1414,028,3 
1425,375,0 
1424,132,5 
1408,597.9 
1368,912.4 

257,057,0 
261,205,0 
261,588,0 
259,473,0 


Circu^ 
lotion. 


$ 
47,901,3 
45,542.1 
45.959,7 
46,489,0 
46,612,1 

8,621,0 
8,763,0 
8,795,0 
8,756,0 


305,537,0  13,228,0 
306,379,0il3,243,0 
304,504,0|13.461.0 
301.959.0il3.014.0 


Clearings. 


$ 

2,172,383.0 
1.689.119,2 
2,190,116.9 
2,004,408.5 
2,142,183,8 

138,494,3 
173,359.1 
170,323.0 
165,336,7 

117,279,3 
138,967.7 
121,531,4 
135.870,1 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks".  At  New  York  Government  deposits  amounted  to  SIO.- 
295,500  on  December  19,  against  39,200,700  on  December  12;  at  Boston  to  $1,- 
549,000  on  December  19  and  51,556,000  on  December  12. 


^anlilnni  mul  |f itiawcial. 


We  shall   be  pleased  to  furnish  to  institutions  and  investors  cupie: 
of  our  special  circular  describing 
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Banliers^  (Sa^jetti>. 


Wall  Street,  Thursday  Night,  Dec.  24  1908. 

The  Money  Market  and  Financial  Situation. — An  event 
of  the  week  which  has  attracted  a  good  deal  of  attention, 
especially  in  railway  circles,  has  been  the  announcement 
of  a  transfer  of  the  controlling  interest  in  Colorado  &  South- 
ern to  the  Burlington  Company.  ^^^^ 

The  matter  has  suggested  the  possibility  of  the  absorption 
of  other  systems  of  a  similar  character  and  as  a  consequence 
there  has  been  an  active  demand  and  a  more  or  less  sharp 
advance  in  the  securities  of  Chicago  Great  Western,  Wis- 
consin Central,  Wabash,  Wheeling  &  Lake  Erie  and  Denver 
&  Rio  Grande. 

Another  feature  of  the  week's  trading  has  been  a  display 
of  unusual  strength  by  the  local  transportation  issues, 
a  fact  which  is  generally  understood  to  foreshadow  a  plan 
for  the  rehabilitation  of  the  companies.  In  addition  to 
the  above,  the  matter  of  tariff  revision  is  claiming  some 
attention  in  financial  as  well  as  in  mercantile  and  manu- 
facturing circles. 

The  money  market  is  easier  and  rates  for  both  call  and  time 
loans  have  shown  a  tendency  to  decline.  This  has,  of  course, 
facilitated  further  gold  exports  and  $700,000  has  been 
engaged  for  shipment. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^^  to  33^%.  Thursday's  rates  on  call  were  3@3  3/^%. 
Commercial  paper  quoted  at  3^@4%  for  60  to  90  day 
endorsements,  4@43^%  for  prime,  43^@5%  for  4  to  6 
months  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,074,833  and  the  percentage 
of  reserve  to  liabilities  was  38.30,  against  45.62  last  week. 

The  rate  of  discount  remains  unchanged  at  2}y^%,  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  38,750,- 
000  francs  gold  and  a  decrease  of  2,075,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus   

Loans  and  discounts 

Circulation   

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1908. 

Averages  lor 

week  ending 

Die.  19. 


126,360,000 

165,447,700 

1,315,980,100 

46.612,100 

1,368,912,400 

10,295,500 

272,848,200 

79,389,600 

352,237,800 
342,228,100 


10,009,700 


12,583,575 


Differences 

from 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Inc. 


23.567,300 
123,100 

39,685,500 
1,094,800 

17,118,600 
307,300 


Dec.  16,811,300 
Dec.    9,921,375 


Dec.    6,889,925 


Dec.    6,616,225 


1907. 

Averages  for 

week  ending 

Dec.  21. 


1906. 

Averages  for 

Week  ending 

Dec.  2-. 


129,100,000 

163,396,900 

1,165.446,800 

70,659,600 

1,059,494,0001 

78,596,200 

181,503,100! 

51,619,400' 


123,150,000 

156,632,300 

1,027.183,300 

53,525,600 
971,648,800 

16,598,200 
176.()27,0OO 

69,565,500 


233,122,500      246,193,100 
264,873, 500i     242,912,200 


def31, 751,000, 


3,280,900 


defl2, 101,950 


7,430,4.50 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banl\S,  also  the  summary  issued  l)y  the  State  Banking  Department 
showing  the  condition  of  State  tianiis  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong 
this  week,  responding  to  a  more  or  less  urgent  demand  for 
remittance;  gold  exports  S700,000  bars  to  Paris,  making 
$6,100,000  on  this  movement. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
M^ere  4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  85(a), 
4  8510  for  long,  4  8690(5}4  8695  for  short  and  4  8740@ 
4  8745  for  cables.  Commercial  on  banks  4  8465(5)4  8475 
and  documents  for  payment  4  84  @4  85  3^.  Cotton  for 
payment  4  84  @4  84  3^8.  Cotton  for  acceptance  4  8465  @ 
4  8475  and  grain  for  payment  4  85 @4  853^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18 J^ (^5  1734a  for  long  and  5  15^@d5  \5%  for 
short.  Germany  bankers'  marks  were  94  13-16  (^94^  for 
long  and  95  3-16d@95  3-16  for  short.  Amsterdam  bankers' 
guilders  were  40  34(5^40  36  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  12c.;  week's 
range  25f.  12  34c.  high  and  25f.  12c.  low 


The  week's  range  for  exchange  rates  follows: 


-Long- 


-Short- 


-Cnblcs — 


14  8705 
1  i  8690 

@ 
® 

4  8710 
4  8695 

5  I5%d 
5  15%d 

® 

5  155^ 
5  15  5^ 

95  3-16 

953^ 

@ 

95M 
95  3-16 

1    40  35 
1    40  34 

40  37 
40  30 

1 4  8750 
4  8730 


®  4  8765 
@  4  8735 


Sterling  Actual— 

High 4  8510        ©4  8515 

Low 4  8490        ®   4  85 

Paris  Bankers'  Francs — 

High 5  18MS        (<&  anHa 

Low 5  18H        @  5  17H 

Germany  Bankers'  Marks — 

High 94  13-16  @  94 J^ 

Low 945^  @  94'4 

Arwiterdam  Bankers'  Guilders — 

High 

Low 

Less:  a  1-16  of  1%.     d  1-32  of  1%.     ft  .3-32  of  1%. 
Plus:  ft  1-16  of  1%.     X  1-32  of  1%.     w  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial 
$1  per'  $1,000  discount.  Chicago  20c.  per  $1,000  premium. 
St.  Louis  20c.  per  $1,000  premium,  San  Francisco  75c. 
per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  6s  deferred  trust 
receipts   at   47.  ^ 

The  market  for  railway  and  industrial  bonds  has  been 
exceptionally  active.  The  transactions  on  Tuesday,  amount- 
ing to  nearly  .SI  1,000, 000  par  value,  have  not  been  equaled 
for  several  years  past  and  have  rarely  been  exceeded  in  the 
history  of  the  Exchange. 

As  noted  above,  low-priced  issues  have  been  conspicuous. 
The  trading  in  Wabash,  Colorado  &  Southern,  Missouri 
Kansas  &  Texas  and  Interboro- Metropolitan  have  been 
on  an  enormous  scale,  and  all  have  .substantially  advanced 
in  price. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  clo.sing  quotations; /or  yearly  range  see  third  page 
following . 


Dec. 
25 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Periods 

19 

21 

22 

23 

24 

O— Jan 

*103 

*103 

*103 

*103 

*103 

Q-Jan 

*104 

*104 

*104 

*104 

*104 

Q— Feb 

*1005<£ 

*  100  54' 

*1005i 

*100M 

*100?^ 

Q— Feb 

*100M 

*WOH 

*1005i 

*100M 

*100M 

Q— Feb 

*100 

*100 

*100 

*100 

*100 

Q— Feb 

*120M 

*120M 

*]20M 

*120K 

*r2ini 

Q— Feb 

*121 

*121 

*121 

*121 

*121 

(,: — Nov 

*102 

*102 

*102 

*102 

*102 

H 
O 
L 
I 

D 
A 
Y 


*  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  market  for 
shares  has  been  active  and  irregular,  tirgent  selling  on 
Monday  carried  the  volume  of  business  up  to  about  1,330,000 
shares,  and  prices  off  from  1  to  4  points  for  iiractically  the 
entire  active  list.  Tuesday  there  was  a  sharp  reaction, 
during  which  the  decline  of  Monday  was  generally  recovered, 
and  on  Wednesday  the  movement  was  continued,  with 
somewhat  varying  results.  To-day  the  market  has  been 
much  less  active  than  on  previous  days  of  the  week,  and 
gives  evidence  of  the  usual  closing  out  of  contracts  in  antici- 
pation of  the  holiday  period. 

Brooklyn  Rapid  Transit  shows  an  exceptional  advance 
amounting  to  over  10  points,  while  several  low-priced 
issues  have  been  notably  strong,  closing  with  a  net  gain  of 
from  3  to  4  points,  including  Mexican  Central,  Colorado  & 
Southern  preferred,  Missouri  Kansas  &  Texas  , Wabash  and 
Missouri  Pacific.  Union  Pacific  was  leader  of  the  decline 
on  Monday,  but  has  I'ecovered,  and  closes  with  a  fractional 
net  gain. 

Smeltinsi;  &  Refining  has  recovered  a  part  of  its  recent 
decline,  while  Consolidated  Gas  has  lost  about  as  much,  and 
General  Electric  has  shown  a  tendency  to  weakness.  U.  S. 
Steel,  both  common  and  preferred,  has  been  relatively  steady. 

For  daily  volume  of  business  see  page   1653. 

The  following  sales  have  occurred  this  w"eek  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  24. 


Cent  &  So  Amer  Teleg.- 

Comstock  Tunnel 

Des  Moines  &  Ft  Dodge. 
Preferred 

Keokuk  &  Des  Moines.. 
Nat  Me.x ,  2d  pref  tr  rects 
-N  Y  &  N  J  Teleph  rights 

Peoria  &  Eastern 

St  L  &  S  F— C  &  E  Illf 
new  stock  trust  ctfs., 

V  S  Leather,  pnt 

Utica  &  Black  River 

Vulcan  Detlnnlng,  pref. 


Sales 

for 

Week. 


Range  for  Week. 


Lowest. 


100108 
2,800    25c 

200 

IOC 

700 

200 

1.250 

50 


2 
100 
100 
SCO 


Dec 

Dec 

laVi  Dec 

90      Dec 

5      Dec 

25M  Dec 

2y^  Dec 

24      Dec 


66?4  Dec  22 
115  Dec  21 
175J^  Dec  24 

48M  Dec  21 


Highest. 


108  Dec 
25c.  Dec 
16M  Dec 
90      Dec 

6  Dec 
25M  Dec 

2}^  Dec 
24      Dec 


Range  since  Jan.  1. 


Lowest. 


Highest. 


100 
20c. 

5 
90 


Apr 
Mch 
Mch 
Dec 


3H  July 
1714  Sept 

2H  Dec 
13        -Apr 


665i  Dec  22!  50 
115  Dec  2lli  95 
175y,  Dec  241174 

49  Ji  Dec  24;    25 


Apr 
Jan 
Oct 
Apr 


1081^  Dec 

44c.  Apr 

17  Nov 

90  Dec 

10  Apr 

25}f  Dec 

3  Dec 

29i4  Dec 

67  Dec 

120  .Dec 

175H  Dec 

50J^  Nov 


Outside  Market. — The  opening  day  of  the  week  was  a 
continuation  of  last  week's  depression  in  outside  securities, 
but  after  this  the  tendency  was  toward  firmness,  the  great 
majority  of  issues  showing  gains.  Trading  has  not  been 
very  active.  Standard  Oil  at  first  sold  down  from  685  to 
678  but  advanced  to  690.  Houston  Oil  common  moved  up 
from  8J^  to  8%,  easing  off  finally  to  8^.  Standard  Milling 
common  improved  2  points  to  15  and  the  preferred  from  46 
to  4834-  Chicago  Subway  was  a  strong  feature.  After  a 
decline  from  25  J^  to  25,  it  rose  to  28 ^'S;  .lumping  to-day  to 
30^.  Increased  attention  was  given  to  the  bond  depart- 
ment, the  trading  in  the  new  Chesapeake  &  Ohio  5s  being  the 
feature.  The  bonds  sold  up  from  99 '^s  to  102  and  to-day 
down  to  1013^.  Consolidated  Steamship  4s,  receipts,  from 
1734  weakened  to  17,  then  rose  to  18,  with  the  final  transac- 
tion to-day  at  17%.  United  States  of  Brazil  5s  were  traded 
in  between  93  and  933^.  Copper  shares  were  firmer.  Bos- 
ton Consolidated  weakened  from  15iJ^  to  153^,  but  advanced 
to  1634-  Butte  Coalition  after  a  fractional  recession  to  26 
moved  up  to  27.  Greene  Cananea  from  11^-8  reached  12, 
dropped  to  llj^  but  closes  to-day  at  ll:""^.^.  Nevada  Con- 
.solidated  was  traded  in  between  1834  f^d  19  3^s>^vith  the 
final  sale  to-day  at  the  higher  figure.  United  Copper  com- 
mon rose  from  12  J-^  to  13^,  broke  to  11J4>  and  then  ran  up 
to  13.  The  close  to-day  was  at  123-^.  NipLssing  advanced 
from  10  to  105^,  easing  off  to  10 3^2-  A"  extra  dividend 
of  2%  in  addition  to  the  quarterly  distribution  of  3%  was 
declared.  Goldfield  Consolidated  ran  up  from  8  to  9  3^  and 
reacted  to  8  15-16.  Cobalt  Central  from  56  cents  dropped 
to  50  cents,  closing  to-day  at  51 3^^  cents. 

Outside  quotations  will  be  found  on  page  1653. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPY  irs« 

TVViJ      l*A<iES 

S2  oc  KS — Hiaansi 

AND  LOWEST  SALR  PiilCJiS 

Sales  01 
the 

STOCKS 

NEW   YORK    STOCK 
EXCHANGE 

Hange  Since 
m    basis    01 

Jan.  ]  1908. 
lOO-s/wre    tOi', 

hanqt  ^crr 

FietAcus 

Si-  urdav 
Da.  19. 

AJon 
Dec. 

{f/l^t          *          1  llf^ 

day 
22. 

Weanesdayj 
Dec.  1-3 

Thursday 
Dec.  24 

Friday 
Dec.  25. 

Week, 
ShaTe3. 

Jt  ear  yi-sfyj*  > 

21. 

Dec. 

Lowes' 

HXt/tKSt 

Lowev. 

HifjtiiSi 

I 

Railroads 

9512    96I4 

9434 

O5S4 

9534 

9738 

9634    973s 

9678 

97I2 

25,715 

A  tch  Topeka  &  SantaFe 
ii-      Do     pitE 

6f     Feb  li 

9983  Nov  3; 

663sNov 

lOt^'A  'Jan 

1017s  1017s 

IOII2  1015j, 

1015s 

lOlSji 

102     10284 

*102 

103 

1.150 

838s  Feb  17 

10284  Dec  11 

7^    Nov 

lol'>v  6 an 

lOCi'  1061' 

104 

IO6I9 

105 

106 

107      108 

108 

108 

2.600 

Atlantic  Coast  Line  RR.. 

691"  Mch   I 

llll9Dec    1 

58    Nov 

1331s  Jan 

losio  loyu 

1U,334  10884:    IO7I2 

10984 

109      lO&Ts 

IO9I4  IIOI4 

42,050 

Baltimore  &  Ohio 

JJ      Do     prel 

7612  Feb  10 

lll7s  Dec  14 

7588N0V 

122     J  an 

*911»    93 

*91l9 

93 

*91l9 

93 

*91l2    93 

*91l2 

93 

so     Jan    ?■ 

93     Dec    2 

75    Nov 

9419  Jan 

5S  "    59 

5734 

593s 

593s 

6319 

63        68 

67 

6938 

2"56-i50 

Brooklyn  Rapid  Transit- 

37I4  Feb  11 

6i.3sDec.4 

2(j84K0V 

833s  Jan 

* 6212 

* 

621 2 

* 

6212 

* 60 

* 

64 

Buffalo  &  busque,  pref 

5  934  Oct  23 

134'- 1  Men  21 

7  4l"Nov 

8534  Feb 

175     17534 

17378 

I75I4 

I74I2  I75I2 

17584  17619 

176 

17638 

Yo'eso 

(  '  anadian  Paciflc 

V^anada    Southern 

140     Feb  1; 

18013  Nov  18 

138    Nov 

I95I2  Jan 

*62        661' 

*63 

67 

*<)3 

67 

*63        67 

*63 

67 

54     Mch    -i 

08     Novi; 

52    Nov 

65I9  Jan 

*223      22s  " 

*223 

228 

225 

225 

22719  229 

*225 

228 

"'eoo 

Central  o£  New  ,Jersey 

160     Feb  11 

229     Dec  17 

144     Nov 

220  "  Jan 

5534     5678 

55I4 

561" 

5i2,i 

6938 

57I2     50I4 

575s 

583s 

70,160 

Chesapeake  &  Ohio 

25I9  Feb  in 

6938  Dec  :;: 

r23l4Kov 

66     Jan 

53        5358 

53I2 

54.5 

6419 

58 

57I4     593, 

6884 

62 

18,700 

Chicago  &  Alton  RR 

lu     Feb  l-i 

62     Dec  24 

81,"  Nov 

27I2  Jan 

♦70        76 

*70 

76 

76 

77 

76        76 

7478 

747s 

312 

Do     prer    

47     Mch24 

79     Dec  10 

48    Sep 

69  "  Jan 

III4     III4 

lUj 

IIU 

11 

III2 

11         1338 

1234 

13*8 

28,360 

Chicago  Great  Western.. 

3l8  Feb    8 

14=8  iN('Vl7 

6'sNov 

18     Jan 

*60        62 

*60 

64 

*60 

64 

62        64 

6412 

6412 

600 

Do  4%    debentures 

33I2  Alchis. 

68I4  Auk   4 

46    Dec 

79     Feb 

•3S1';    3612 

*35l2 

37 

*35l9 

3612 

36        3812 

3884 

3884 

700 

Do  5%  prel:  "A" 

15I2  Feb  1£ 

39     Novlt 

21    Dec 

71^   Feb 

♦13:2     14 

1318 

135x 

liS.l 

I4I4 

1458     I6I9 

16 

l(jl2 

16,400 

Do  4%   prei  "B" 

6     Feb  11 

1713  Nov  17 

8i4Dec 

261,'  Jan 

147      14S.M 

I43I2 

14775    i-j^-is 

14734 

146^8  14fel; 

14818 

I49I2 

123,900 

Chicago  MUw  &  St  Paul. 

103l2Jan     k 

IS2I2  Dec    2 

93I2NOV 

1671"  Jan 

J162      16212 

16512 

161'-" 

162 

162 

*162      164 

*162 

164 

165 

Do  pre!    

138     Jan    3 

164     i\av3t 

130    Nov 

1651 9  Jan 

14318  144 

;>  1^112 

1411- 

*141l4  144 

*142 

145 

370 

Do  com  mstallm't  ctfs 

9812  Jan    3 

147I2  Dec  11 

'iiS    Nov 

141     Jaji 

*157l2  160 

157 

157 

I58I4  1587s 

*158 

I59I2 

800 

Do   pre!  installm't  ct^s 

12658  Jan    2 

)6ii4  Dec    J 

111    Oct 

149     Jan 

•176      17S 

I74I2 

175 

175' 

f79i2 

179      17984 

179 

180 

6,205 

Chicago  &  North  Western 

13512J1D    2 

180     Dec  2''- 

126    Oct 

205     Jan 

•212     218 

*210 

218 

215I9 

■  I'O 

600 

Do  prel    

nS5     ,lan   11 

221;     Dec  2. 

185    Oct 

234     Jan 

•153      158 

*153 

158 

lo5" 

166 

i57i'2  l"5'si2 

159' 

l"5¥3; 

850 

Chic  St  P  Minn  &  Omaha 

114     Feb2' 

16!;84  Dec  .4 

106     Oct 

170     Jan 

♦165      170 

*165 

170 

*iB5 

170 

I67I2  168 

16S19 

170 

400 

Do  pret    

140l9.Jan     :c> 

170     -Nov   t 

lb  71  "Dec 

165     Jan 

5I2       534 

5'9 

tj-1 

*5l4 

6Ig       678 

61 2 

7 

8,  (-'00 

Chic  Un  Trac  ctls  stmpd 

5s  Apr    3 

7     Dec  24 

1.5:  Oct 

384  May 

*i:iV\    1412 

14!s 

141: 

1412 

16' 9 

16        17 

IGI2 

17 

5.400 

Do  prel  ctts  stmpd 

4     Apr  lu 

17     Dec  2b 

y    Dec 

17     J'ly 

*6os    66I2 

65I4 

6i.i-- 

Go 

6&I2 

67I4     6712 

68 

69 

1.050 

Clevt  cm  Chic  &  St  L 

4719  J'nel7 

/Oi^Dec  14 

■?8     Nov 

9278  Jan 

♦99      102 

*9S 

*9"J 

*69 

Do  prei    

85ii  Feb  19 
21     Feb  19 

i)9     i\o\  lo 

86    Dec 

losi"  Jan 
3^/8  Jan 

57        5819 

S6I2 

'bSi'z 

57I4 

'6"8" 

"57"     "6'7-li 

56I4 

"5719 

"3'4",430 

Colorado  &  Southern 

59     Dec    t 

17    Nov 

7458     76 

75I2 

76 

76 

79 

77        7812 

76 

7(i34 

12.200 

Do   1st    preferred 

503s  Jan    2 

79     Dec  22 

41    Nov 

6yi«  Jan 

70        73I2 

7184 

7319 

731s 

75 

74I2     76 

74 

74'8 

24.630 

Do  2d  preieired 

3984  Feb  19 

76     Dec  23 

29I9N0V 

5si2  Jan 

178      178 

17C12 

177 

17/ 

178 

179      179 

I79I4 

I79I4 

2,500 

r^elaware  &  Hudson 

l-'elaware  Lack  &  West- 

14112  Feb  10 

181    iDecll 

riiSgOct 

227I9  Jan 

♦645     655 

*550 

555 

"545 

655 

*545      555 

*550 

665 

^ 

420    Jan    P 

575     Wovlv 

«9l20ct 

610  '  Jao 

3c?3     36I4 

35 

36 

361 9 

37I4 

37I2     3S58 

3753 

38 

15' 780 

Denver  &  Rio  Grande , 

14I4  Feb  li. 

39I4  Dec  11 

16    Nov 

427$  Jan 

80'^S    8II2 

Siji 

fcC'S.'  :         81 

82 

82        83 

X7958 

80 

1,430 

Do  pref    

39I4  Mch  2 

8314  Dec  U 

6:^    Nov 

ij:j7j  Jan 

♦5334 

o.:,"i 

5/,3_- 

*5;:Sji 

*53l2 

*52 

57 

100 

Detroit   United 

32I9  Apr  15 

56     NovlV 

3 134  Dec 

801s  Jan 

♦I0I4     1612 

*14l2 

1512 

161 9 

15"l' 

I5I2     163j 

]63j 

1584 

600 

Duiuth  .So  Shore  &  Atlan 

6     Feb  11 

18-4  Nov  18 

Gi40ct 

191.  Jan 

♦29        31 

29 

29 

2';  94 

2fe3j 

*28        31  ■ 

291 2 

29I2 

400 

Do    pref 

113,  Feb  13 

3384  Novli. 

10    Nov 

3y  '  Jan 

3234     3358 

3178 

33 

3234 

3384 

3333    348,, 

3334 

34lj 

73,010 

L'rle 

11'     Mch  6 

3b     Nov  11 

2l4Nov 

44I4  Jan 

4733    48I4 

46"8 

47I2 

4734 

4&I4 

4838     491s 

4Sl2 

49I4 

5,800 

-tlj     Do   1st   pref 

243g  Mch   4 

6084  Dec  10 

28    Nov 

757g  Jan 

39       393s 

SS 

38 

38-% 

3S3s 

39        3f.l- 

*39 

40 

1,U00 

Do   2d  pref 

IG     Mch   6 

41     Dec  10 

20    Nov 

67     Jan 

14378  14478 

I4II4  144 

14212 

1443s 

1441$  1461- 

I45I4 

14tls 

89,176 

Great  Northern  pref 

11334  Feb  11) 

1461s  Dec  24 

l07l9Oct 

1893;  Jan 

71        72I2 

70 

711; 

701s 

72I4 

73        74 

7284 
* 

73I2 
85 

13,300 

Iron  Ore  properties 

Green  Bay  &  VV  ,  deb  ctfA 

4812  Jan    2 
71     Mch  19 

7618  I\ovl3 
i'-i     i\ovl 

37    Oct 
76    Oct 

85     Jan 
75     Oct 

♦i5r2  Ye"" 

5i5r2 

Ye"" 

"ie" 

Ye'" 

'ie"  Ye" 

ICI2 

I7I9 

86 

Do                       deb  ctt  B 

8    Jan  14 

I7I2  Dec  24 

684001 

I4I9  Jan 

*36l2     37 

3612 

37 

3634 

3684 

37     37 

38I4 

3812 

1,600 

0  avana  Electric 

ii     Do  pref 

20     Mch  24 

381"  Dec  24 

24UOct 

47  "Jan 

*80       88 

*80 

*80 

8C 

*84        86 

*80 

86 

§70    Jan    h 

84     Dec    J 

72  "Apr 

86I2  Jan 

♦105      

* 

105 

♦  lOOIj 

10712 

■^10019  IO7I2 

* 

IVi 

Hocking  Valley  tr  rets 

62     Feb  10 

1U419  Dec  14 

63    Nov 

114     Mch 

591I2    911" 

92 

92 

*9Il2 

t:s 

*&ll2     93 

93 

13 

"""139 

Do    pref 

69     Mch  19 

93     Dec  14 

t;A    Nov 

94     Jan 

145      146 

142U 

14514 

144 

I45I2 

146      147 

146 

147 

e,;;oi) 

i  Ulnois  Centra! 

122I2  Feb  17 

14984  Aovl7 

no    Nov 

172     Jan 

I8I4     187s 

177i 

19:8 

1838 

191, 

1914    IS'j 

ICI4 

20 

116.46/ 

interboro-MetropoUtan. 

684  J  an    4 

20     Dec  2 

4780ct 

39     Jan 

43I2     44I2 

425, 

4'-:"s 

44I4 

47 

4612     478. 

4619 

4853 

82.310 

Do  pref 

I718  Feb  19 

4858  Dec  .4 

14    Nov 

75I4  Jan 

2y34     29^8 

*29 

30 

29I2 

307s 

SO34     tO's 

30 

32' 

t-< 

9.305 

Iowa  Central 

10     Feb  19 

323g  Dec    9 

yi2Nov 
29    Dec 

2878  Jan 

<;si2   4512 

4612 

4619 

47 

4f.-34 

*48l9     4yl9 

49 

£41- 

< 

6,150 

Do    pref 

27I2  Feb  19 

54I2  Dec  ■-  4 

51     Jan 

♦73        75 

*73 

75 

575 

76 

75I2    7  51 J 

*74 

7619 

a 

150 

17  C  Ft  S  &  M  tr  cts.pref 
A»-ansas  City  Southern.. 

57      Aug  19 

75I9  Dec  23 

SO    Oct 

80     Jan 

37        37I2 

3678 

37I2 

37 

385s 

38i4     3914 

39 

41S8 

m 

55,728 

18     Feb  26 

41Sg  Dec  '^4 

IS    iiich 

3084  Jan 

♦66        67 

67 

677g 

6T?4 

6&I4 

68I2     0914 

69I9 

7II4 

^ 

9,800 

Do  pref 

46     Feb  19 

7II4  Dec2- 

46    Mch 

6184  Jan 
28l9  Jan 

♦20       25 

22 

221; 

*21 

25 

*22        24 

24 

24 

ij 

300 

\  ake  Erie  &  Western  .. 
-L'     Do    prei 

12     Jan    4 

26     Dec  11 

11    Nov 

♦5812    56 

*50 

56 

49 

5384 

6OI4     SOU 

52I4 
50 

62I4 

Eh 

2,000 

34     May  2 
30     Feb    6 

68     Dec    7 

3984N0V 
26    Dec 

67ii  Apr 
67I2  Jan 

♦48        55 

*50 

66 

♦60        55 

65 

m 

80U 

Long  Island 

5519  Dec   2 

12184  12134 

II8I2 

I22I9 

12  01*9 

I2T34 

12184  1225s 

I22I4  12284 

a 

7,700 

Louisville  &  Nashville 

87I4  Feb  19 

124  "  Dec    9 

85I9N0V 

1451s  Jan 

150      151 

150 

lb'--.i 

I5OI4 

162 

162      15384 

15353 

15433 

K 

8,550 

.i/j  anhattan  Elevated 

^'-Metropolitan  Street 

120    Jan    4 

15^33  Dec  2-: 

lOu^sOct 

146     Feb 

34        35    '■     35 

'■60 

35 

35 

35        38 

39 

41 

0 

1,900 

16     Feb  24 

4b      Augl 

23    Dec 

107     Jan 

_ 

Mexican  Central 

14l2Jan    2 

20I9  Jan  •<;" 

1234N0V 

275s  Jan 

19%   '2"o"" 

"1934 
♦48 

'2Y" 
501; 

"2ir2 

4912 

"2'3l2 
6OI9 

2318     24I2 
49        49 

"23l"2 
50 

"2¥34 
54I2 

62",320 
3,296 

Do  Trust  Co  certls 

Minaeapoils  &  St  Ixiuls 

I4I9  May  1 
20     Mch   2 

2412  Dec  2: 
L4i2Dec24 

60        50 

"2312  Dec" 

"59  ~  Jan' 

♦86       90 

*S6 

90 

*86 

9U 

*86       90 

*85 

91 

Do    pref 

61     Feb  29 

90    Dec    I 

a:62i:Dec 

90     Jan 

13034  13034 

12812 

1301^ 

I29I4  13138 

131      132 

*130 

131 

"2';746 

Minn  Si  P  &  S  S  Marie... 

79I4  Jan    '.: 

1J6      ]Novl 

60  "Oct 

I40I4  Jan 

♦14719  150 

*147 

150 

148 

14819 

*148      150 

14812  149 

650      Bo    Drel 

I23I9  Feb  11 

160     Dec  li 

110    Oct 

168     Jan 

3838    39 

3738 

391s 

3812 

42I2 

4238     431 2 

4II2 

4212 

166,065 

Mo  Kansas  &  Texas 

17l2Mch   2 

431;  Dec  23 

2O84N0V 

4458  Mch 

71        71 

7078 

7134 

7II2 

75 

7373     7612 

74 

7412 

9,150 

Do    pref 

46     Feb  19 

75I9  Dec  -3 

63    Nov 

7284  Jan 
9284  Jan 

63I4     64I4 

6II2 

63 

f-14 

6419 

6458     66I4 

65 

6618 

36,050 

Missouri    Paciflc 

2812  Feb  19 

67I4  Dec  14 

4  41)1  Dec 

♦118      125 

*118 

125 

*11S 

125 

*118      125 

*118 

125 

\|  a-sh  Chatt  &  St  Louis. 
1^  Y  Central   &  Hudson. 

9784  Jan    -J 

\.2     r«ov2 

97    Dec 

147     Jan 

118     1193s 

II6I4 

1181: 

arlieis  liyl2 

II9I4  1203, 

12118  12318 

ro"4",850 

9018  Jan    2 

1  3i8Dec-4 

a-89    Dec 

13434  Jan 

*52        54 

52 

53 

*C2 

55 

55        56 

56 

6712 

1,100 

N  Y  Chic  &  St  Louis 

24I2  Jan    ■.' 

57I2  Dec  24 

193jOct 

63I9  Jan 

♦102      1071" 

*102 
*81 
157 

8/1" 
157 

*102 

*80 

*155l9 

108 

16S 

*102      108 
*82        88 
158      158 

*103 

*S2 

*156 

103 
88 
I59I9 

296 

Do  1st  pref 

90    Jan  14 

60     Feb    8 

12888  Jan    t 

ll>5     Nov    1 

85     Dec  14 

161     Nov  y 

85    Nov 

41    Oct 

1273gNov 

110  "  Jan 

*81        88  ' 

Do   2d   pret 

9I84  Jan 
189     Jan 

♦156      I59I2 

N  Y  N  H  &  Hartford 

44I8     44I2 

43I2 

44I2 

4! 

465, 

4514     4619 

4513 

468g 

12,700 

N  Y  Ontario  &  Western. 

2918  Feb  19 

477s  Dec  lo 

28    Oct 

4S'>>.  Jan 

8338     85I4 

84 

8458 

84 

84S4 

8434     85 

85 

85I4 

8,700 

Norfolk   &   Western 

58     Feb  1? 

SbU  Nov 28 

66    Oct 

92I4  Jan 

♦85        90 

*85 

88 

*85 

90 

§8718     8718 

*85 

88 

250 

Do  adjustment    pref 

74     Mch  24 

8783  Nov  ( 

70    Oct 

90I9  Jan 

140      I4OT5 

I37I2 

13934 

138 

1408, 

14019  I4II4 

1403j 

I41S4 

45,850 

Northern  Pacific 

11678  Jan    V 

15734  Nov  18 

lOOIfcOct 

18919  Jan 

13612  ISOSj 

137 

139 

138 

13S5s 

140os  1405s 

*140 

14034 

820 

Do  subscrlp    rets 

103     Feb  10 

145     Nov  IS 

9II2NOV 

134  "  Feb 

•82        86 

*S2 

80 

*80 

85 

*81        86 

*83 

86 

pacific  Coast  Co 

t       Do   1st    pref 

65     Sep  2-' 

oai9  Jan  I'' 

66    Nov 

12413  Jan 

♦90      100 

'^'BO 

100 

*90 

100 

*90      100 

*90 

100 

90    May2i. 

90     May2L 

66    Nov 

76     Nov 

•85      100 

*85 

100 

*80 

100 

*S3        95 

*83 

95 

Do  2d  pref 

79     Mch27 

97     Jan  13 

85    Dec 

125     Mch 

12-<58  I29I4 

12818  12879 

12812 

12C3i 

12  91 9  13033 

130 

13078 

47"320 

Pennsylvania 

10834  Jan    i 
59    Jan    7 

1313j  Dec  14 

'IO3I2N0V 
51    Oct 

1413s  Jan 
78     Jan 

8712     87I2 

87 

873g 

■5SS 

88 

*S6!2     88 

87I4 

87 14 

731 

Plttsb  cm  Chic  &  St  L.- 

88I2  Dec   7 

♦103      109 

slOO 

106 

*103 

106 

*104      109 

*104 

109 

Do    pref 

811s  Mch   3 

10884  T\ov   5 

69l20ct 
701 9  Oct 

IO5I2  Jan 

138      13y5s 

13558 
♦91 

loS'^d 

13678  139 

13358  1401s 

I39I2  1403a 

425"  480 

L>  eading 

9218  Feb  17 
78     J  an     2 

14314  Dec  11 

139ig  Jan 
92     Jan 

•91        92 

92' 

9134 
*9l 

9184 

9II2     911'- 

§9112 
94 

9II9 

510 

^-^     1st  pref 

92     Dec    5 

73  "Oct 

♦92        94 

92 

92 

94 

*93        95li 

94I2 

320 

2d  prei 

76    Jan    ti 

99     Dec    6 

67    Nov 

94     Jan 

2238     2258 

22 

2234 

221 9 

23 

2383    241s 

23I2 

243s 

17,310 

Rock  Island  Company 

IOI9  Feb    3 

£514  Dec    2 

III4N0V 

3018  Jan 

571 9     58l2 

5484 

681" 

6684 

59I2 

59        6178 

6OI9 

62I4 

64,100 

Do  pref    

2034  Feb    3 
42     J'ne24 

62I2  Dec    4 

SfiloNov 

6412  Jan 
70    Jan 

♦60  "    67 

*60 

65 

*60 

65 

63        6312 

64 

64 

400 

St  L  &  San  Fr,  1st  pref.. 

65     Dec   2 

58  "Oct 

♦3814     40 

37I2 

38 

*37 

39 

39        40 

40I9 

4078 

2,100 

Do  2d    pref 

19I4  Feb  19 
10     Mch   7 

421s  Dec   2 

24    Nov 

483s  Jan 

221 2    23 

21 

22 

22 

22I4 

23        23 

2284 

23 

1,700 

St  Louis  Southwestern 

24     Dec    9 

1      Nov 

25I9  Jan 

52        53 

5  08  J 

5II9 

52 

52 

54        54 

53 

6378 

5,900 

Do    pref 

i!4l2  Feb  19 
66I4  Feb  17 

557s  Dec  lo 

25    Nov 

62I2  Feb 

11734  11978 

ii;i4 

118'- 

llC^s 

119 

11838  ll&l; 

119 

12018 

315,485 

Southern  Paciflc  Co 

1217s  Dec  11 

63l40ct 

96I4  Jan 

12238  I22I9 

12*^1 9 

122:. 

12:19 

122 

122      I22I4 

I23I4 

I23I9 

3,300 

Do  pref    

10080  Jan    2 

I-5I2  Mavi:-. 

100    Oct 

1181s  Jan 
34     Jan 

24I4     2434 

2084 

24I4 

241J 

26' 9 

26%     2578 

26% 

2578 

27,300 

Southern  v  tr  cfs  stmpd. 

9i8  Jan  10 

2634  Nov  13 

10    Nov 

♦58        5S34 

5712 

5Sl2 

58I4 

59:2 

59I2     60 

5973 

5973 

5,020 

Do     pref           do 

2.il9Mch    s 

61     Nov  13 

29I2NOV 

94I9  Jan 

32        325s 

3114 

321? 

3178 

3378 

33I4     341s 

34 

3434 

1 

24,700 

'j'exas  &  Pacific 

Ihlrd  Avenue  (N  Y)... 

1284  Feb  29 

3573  Dec  4 

I7I2N0V 

37ig  Jan 

3-134     3534 

3312 

35-\- 

3-84 

36 

35:14    38 

38I4 

4084 

44,706 

I5I2  Mch  23 

47     Aug  10 

16    Nov 

123     Jan 

*/i2     10 

*7l2 

91  ■■ 

*S 

91 2 

9          9 

*8l9 

(=3, 

100 

Toledo  Railways  &  Light 

612  Oct    y 

I.314  Mav  v 

9    Dec 

29     Jan 

40       40 

391 2 

40 

40 

42I4 

42I4     4234 

44" 

4734 

5,0011 

Toledo  St  L  &  Western.. 

12     Feb   6 

4  84  Dec  24 

1684Dec 

3334  Jan 

6538     6534 

65 

6584 

66I4 

69I4 

69        7C84 

6619 

72I2 

18,700 

Do    pret 

33     Feb    3 

7219  Dec  24 

2934  Nov 

647s  Apr 

♦92        94 

*93 

94 

*92 

94 

94        9419 

9473 

9478 

300 

Twin  City  Rapid  Translt- 

78I4  Feb    7 

951"  r\ovl7 

6884  Nov 

IOSI2  Jan 

178      I8O34 

I74I2  179 

176  V< 

17973 

I79I4   lS15s 

18t8i 

IS2I4 

703,750 

1  Jnlon   Paciflc 

IIOI2  Mch  2 

18478  Nov27 

100    Oct 

183     Jan 

95        9578 

941 9 

95 

9484 

Oh 

9473     95 

95 

9573 

3.808 

^      Do  prei! 

J9I4  Apr    2 

98     i\o\17 

76    Aug 

9b     May 

3512    35I9 
*56        66^ 

3S34 

36 

*36!2 

3734 

§39        39 

36 

36 

720 

Unit  Rys  Inv't  of  San  Fr 

15    Jan  24 

40    Dec  12 

lOlgNov 

62     Jan 

19l8 

57 
1978 

*50 
1958 

58 
20^^ 

57I2    58 
I9I2    2OI4 

*55 

1778 

5812 
19^4 

1.100 
44,500 

Do    pret 

27l2Jan  22 
684  Mch   3 

6919  Dec  10 
21)^  Dec  -2 

20    Nov 
8    Oct 
HlsNov 

7lis  Jan 

I9I4     196r 

VI,' abash 

I8I9  Jan 

47        48l-> 

4788 

50 

49I4 

5284 

49        5138 

4619 

4934 

266,950 

VV       Do  pref 

13     Mch   3 

5284  Dec  22 

38I2  Jan 

1634     17i- 

I7I2 

19 

I8I9 

231.^ 

2II4     24 

211; 

22 

46.350 

Western  Maryland 

6      McM4 

24     Dec  23 

r    Oct 

3019  Jan 

HAiNKri    A-ND    trust    companies— brokers     QUOTATIOiNS 


Banks 

New  Yor'c 

Aetna 

America  H^- 
Amer  Exch- 
Battel  yPk. 
Bowery  V  -- 
Bronx  Borol' 
Bryant  Pk  Ti 
Butch  &  Dr 
Century  H.. 

Cha,se 

Chatham 


Bia 

Ask 

170 

1771 

6.50 

570 

247  9 

25212 

11-i 

126 

320 

335 

300 



1.50 

160 

I52I2 

1571 

16. 

175 

290 

■VS 

315 

[•ank's 
3h.lseaEx  1i 
Chemical  .. 
Citizens'  Ctl 

City 

Ooal  &  Iron 
Colonial  11. 
Columbian. 
Commerc   . 
Consol't'd.. 

Copper 

Corn  Ex  11-. 
Kast  River. 
.'•'I'lelltv  II.  _ 


hui 

Ask 

200 

42) 

43) 

155 

leo 

T360 

---- 

22) 

---- 

6265 

__ 

4.1 ) 

500 

n97 



125 



230 

236 

335 

340 

1    125 

135 

vy 

1(5 

Banks 

Fifth  Avell. 

Fifth    

First 

1  4th  St  fl   .  - 

Fourth 

Gallatm  ... 

Garfield 

Germ  Am  H 
(Jerm'n  ExU 
Germanla  H 
Greenwich  1] 
l^anover  ._ 
Imp  &  Trad 


Bid 

Ask 

3800 

300 

350 

775 

150 

20'0' 

205 

^10 

350 

375 

290 

138 

145 

475 

500 

525 

260 

265 

525 

555 

565 

Banks 

Irving  N  Es 
Jefferson  U  . 

Liberty 

Lincoln 

ManhattanT 
Mark't&Ful 
Mechauics'. 
Mercantile  . 
Merch  Exch 
.Merchants'. 
VIetropoli.s  1; 
Vlttropoi  iili 
Ml,  Morri^n. 


Bid 

Ask 

175 

185 

175 

186 

500 

_-.- 

4d5 

t33> 

._ 

260 

270 

255 

260 

16212 



160 

170 

162 

165 

375 

170 

175 

__  -  - 

Banks 

Mutual  H.-- 

Nassau  11 

New  iVeth'ri 
MewYorkCc 
New  York  . 
N'ht  (ScDayll 
1  9th  Ward  II 
Northern  .. 
Oriental  11-. 
Paciflc  H... 

Park- 

People's  H-- 
Phenix 


Bta 

Ask 

290 

310 

200 



205 

750 

315 

:00 

22'J 

--.- 

500 



135 

230 

2'50' 

460 

300 

310 

160 

170 

Banks 

Bid 

Plaza  H 

610 

Prod  Exch  11 

155 

Seaboard  .. 

350 

second 

350 

Sherman 

135 

State  H-      . 

250 

12ih  Ward'! 



23d  Ward  ' ! 

6100 

L,  nlou  Exc  T 

200 

.Vash  H'tsU 

230 

.Vest  SldeH 

600 

i'orkvllle  H 

400 

Ask 

625 
165 
370 


300 
216' 


t  Bid  and  asued  pries   no  sai   3  were  mane  on  this 
?  Sale  at  Stock  Exchange  or  at  auction  this  weet. 


day.     tEx-n^tits.     j  l.ess 
.     a  First  Instaliment  paid. 


than  100  sha'-es.     1|  State  oanivS.    a  Ex-divldend  and  rights.    J  New  stock. 
n  Sold  at  private  sale  at  tbls  price. 


Dec.  26  1908. 
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STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES 

Sales  01 
he 

Rt-arcs 

STOCKS 

NEW   YORK   STOCK 

EXCHANGE 

liarujf  .Since  Jnm.  1  19^8 
On    basis    o1    VM-slw.Te    lots 

Rano'.  lot  I'revvous 
Year  <l'J07> 

Saturaav 
Dec.  19 

Mondav 
Dec.  21 

Tuesda;/ 
Dec.  22 

W  ednesday 
Dec.  23 

Thvrsday 
Dec  24 

Friday 
Dec  25 

Loictst 

Hlghesi 

Loaesi 

«  Ujlesi 

*10l2     U 
22l2     2318 

11        lUs 

2134     2134 
12I4     121.1 
2984     30 
6412     66I2 

*185     200 
I5I4     I5I2 

48I4     483.1 
7534     7938 
3II4     3II2 

*94        90 
I9I2     1934 

*77        7934 

8I2       834 

72        725s 

45I4     457s 

108  IO8I4 
4OI4     4II2 
94        94 

*197      210 
*634       734 

34  34I4 
231"     231"' 
141'»     I4I2 

*28        34 
5358     543s 

IO9I2  1091'' 
*55g       6I2 

*41        43 
8O34     8II4 

79  805s 

100    101 

*200      

* 97I2 

40        40 

*45        50 

1253»  128 
*127      130 

12634  12778 
9II2     92 

*28        30 

*94        95I2 
45I4     47I2 

278       3 
22        22 

*50        53 
*147      148 
135s     I4I2 
22        22 
29l8     29I2 
9938  100 
3612     371" 
245s     25 

15734  164 
I6I4     167s 
717s     7178 

*45        54 

35  3538 
*72l2     89 

843g    85 

*90"    '^i' 

I55I2  I57I2 
*100      105 
62        6219 

109  109 
7I2       71" 

2II4     2134 
*lll2     12 
561->     561" 
3II2     32 

80  8OI4 

74  74 
69        69 

giu    92 

119      119 

13        13 

*81        8812 

75  77I4 
105      105 

5I4       534 
*86       90 
715s    725s 
34        35I1 
997s  lOO'j 
*13        I4I2 
*48        60 
4OI2    4OI2 
99        9978 
§170      170 
46I4     47 
§101      101 
24        25 
8514     855s 
76l8     77 

*108l2 

4334     441" 
*80        82 

9I4       9I4 

*65l4     67 

27I2    28 

•70        77 

*85       90 

•58       61 

•11        14 

2978     2978 

32        32 

105     105 

•70        73 

5II4     53I8 
11078  11178 
4313     435s 
421-.     43 
*113      115 
*63        CO 
*300      335 
653,1     GG3s 
8412     86 
•117      125 

1134     12 
22U     24 
14.-1^     145s 
297s     32 
Ctil2     66I2 

*181      200 
I5I2     155s 
4918     49I4 

77  7938 
*3134    33 
*94        95 

19I4     1912 
+7734     80 
884        834 

73  73I2 
45I2    471" 

IO8I4  IO8I4 
40I2    405s 
93I2     931" 
*197     210 
7          7 
34        36 
2334     247s 

*13l8     15 

*27        34 
541 2     56 

IIOI4  IIOI4 
*5l2       61" 
41        41 
80        8O34 

78  8II2 
IOOI2  102 

*200       

* 97I2 

*38        39 

*45        50 

127      129 

*I25      130 

12634  128 

*91        93 

*28        30 

95        95 

46-%    48 

3          3l8 

22        22I2 

*50        53 

*142      147 

*14        143| 

§2154     2134 

29I2     301" 

100  101 
3718     3812 
24I2     2573 

159      162 
;17        17 
*71l2     74 
*46        54 
3578     3678 

*96'   '93" 

15634  15834 
*102      106 

*6134     631" 

10834  10884 
*758        8 
215g     2134 

*Ill2     12 
5612     67 
32        33 
8038     8078 

74  74 
69        69 
91U    911" 

*117l2  119 
I3I4     I3I2 
*80        90 

76        7778 

10534  10534 

53g       6I2 

*85        89 

73I8     73I8 

3434    3434 

loois  10134 

1358     14 
497s     497s 
40        42I4 
9978     997s 
*168      172 
46I2     49 

101  101 
2418     24I2 
85I4     8612 
77I2    79 

"44"    74% 
*80       82 

9I2       95g 

*65l4     66 

2734     28 

§76        76 

*85       90 

60        60 

*10        14 

■+2S        32 

3134     32 

*104      106 

*70        73 

5134     533s 
IIII4  11218 
43I8     44I2 
42I2     427s 
*113      114 
♦62        64 
*290      320 
6538     67 
85I4     87 
*117      125 

12        13 
25I4     2(il.i 
15        151" 
3134     33 
67I4     685s 

*181      

I5I4     I5I2 
49I4    4934 
79I2    8I34 
32I2     33 
95        95 
I9I2     1958 
*78        7934 
884       884 
7334    737s 

47  47^6 
IO8I4  109 

42        43I2 
*93l2     96 
*197      210 
7I4       73g 
36I4     37 
24        24 
14         I4I2 
31        31 
5534     501" 
111      111  " 
*51'>       61" 
44  '     44 
8O34     803i 
80        83-,, 
IOOI2  1011" 

*2oo    ...: 

*90        97I2 
*38        39 
*45        50 
1281"  I29I2 
•*126      130 
1277s  12858 
93        93 
•28        30 
95        9534 
47I2     4878 

23I2    2618 
54        56 
*143      148 
*13l2     I4S4 
2218     221s 
3OI4     311" 

101  IOII4 
3812     391" 
2612     26 

I6II2  1625s 
1718     1718 
*72l4     75 
*46        54 

3612     3738 
*72        89 
*80        84 

*9o'   "g's" 

15734  15812 
*103      106 

*62        63I2 
*10834  IO9I4 
7l2       734 
2218     221; 
III2     12 
56I4     66I4 
3234     3388 
8078     82I4 
*7334     741; 
69l2     69I2 
92        92 
*118      II9I4 
I3I2     135s 
*80        90 

7712  79 
*105      1057k 

5I2       57s 
8818     901; 
73I8     75 
35        36 

102  lOGI; 
*13        14 

4984     4934 
42        421; 
99I2  100 
*168      172 

48  487s 
*100      103 

2434     25 
85I4     855s 

7713  7834 

*80       84 

95s      95s 
*65        67 

28I4     285s 
♦75        77 
*86        95 

60        60 
♦11        14 
♦28       32 

3238    33 
10534  106 
•70        73 

5234     54I4 

nil-.  11212 

44I8    4612 
43I4     435s 
II3I4  II3I4 
♦63        66 
*290     325 
67        67 
8512    8638 
•117      125 

12        127s 
24I2     2584 
♦  141"     151" 
315s     325^ 
GSls     69 

*1S1      200 
I5I2     1534 
49I2     4978 
SII4     8234 

*321"     33 

*94l2     96 
20        21 
793.1     7934 
*85s       9 
73I"     74 
47I4     49 

109      100 
43        4378 
941"     941, 
*197      210" 
73s        778 
361s     37 
22        23I2 

*14         141" 

*28        32 
568s     573j 

11112  1111" 
*5l2       7 

*43        45 
79-84     SOlg 
813s     S3 

lOdlg  lOH" 
*200       

*90        97I2 
385s     3858 

*45        50 

I29I4  I29I4 
*128      130 

12812  129 
93I4     933s 

*28l2     3OI4 

I95        95 
4834     49I4 
*3          3I4 
24        25I4 
5478     55I2 
*145      148 

*14        1434 
221g     2218 
3034     313g 

IOII4  lOlU 
3912     4058 
251"     26 

I6I84  I63I4 
17        17 

*73        75I4 

*40        64 
3634     37I2 

*721"     82 

*81l2     84 

*95'     "9'3"' 
158      168 
100      107 
*61l2     6312 
IO9I4  IO9I4 
778        8 
2234     24 
*lll2     I2I2 
5618     5618 
33I2     3434 
8II4     81-38 
7488     75 
*69        7OI2 
9234     95I2 
119      II9I4 
1358     I4I4 
♦80        90 
7834     79I4 
*105      lOo's 
55s        534 
9II4      9334 
73I8     7478 
351 2     36 
IO4I2  IO5I2 

♦  1314     I4I4 
*481"     50 

42I2     431" 
100      IOOI4 
*167      172 
48I4     49 

*ioo    10212 

25I2     25I2 
♦8578     8CI4 

78        78 
♦  109       

445s     4518 
*80        84 

*9          934 
*65        66 

28I4     2812 
♦75        77 
♦85        92 

60        62I2 
♦11        14 
*28        33 

33        35I4 
10534  10.534 
♦70        73 

5358     54I4 
112      II2I2 

4612     4612 

43I4     4378 
*I13      114 

♦  63        66 
♦290      325 

6684     68 
8512     86I2 
♦117      125 

t 

5,870 
3.300 
1,800 
7,22(! 
14,500 

""I'foo 

3.025 

196,875 

700 

40 

1,500 

100 

1.400 

4.000 

28.820 

1.175 

10,600 

300 

"r.466 

8.550 

5,120 

700 

100 

16.895 

470 

'"206 

4.378 

343.150 

5.520 

"'206 

'3' 760 

"y,800 
700 

"'900 

16.700 

2.400 

6.620 

2.200 

"l".i25 

410 

18,500 

1.500 

34.250 

5.40U 

54.350 

1,100 

300 

*4'600 

""500 

250 
600 
650 

2.900 

5,350 
550 

1,100 
12,000 

1,100 
700 
300 

3.115 
300 

2.600 

Vr.800 

410 

2.600 

2.800 

4.975 

2,800 

21,620 

200 

300 

4,900 

950 

505 

10,200 

S30 

3,450 

1,800 

1,700 

"5',  700 

"2'906 

"l",885 
50 

'V.650 

""'lOO 
3.845 

780 

45T,864 

10,454 

3,750 

4,600 

200 

"V.oio 

5.700 

Wheeling-  &  Lake  Erie 

41"  Mch    7 
]2is  Apr  16 

0     Feb  27 
1312  Feb  2.S 
:J3     Feb  ly 

104  Jan    2 

5  Mcli   6 
14     Mch   6 
ISig  Feb  19 
13     Jan    4 
781"  Jan    4 

9I2  Feb  10 

65  Jan  23 
4    Feb  20 

44  Jau    4 
2SI2  Feb  13 
84I4  Mch   4 
■.'434  Feb  19 

?S0     Jan  10 

•170     Feb  26 

234  Feb  26 

121"  Mch  4 

121"  Feb    8 

0     Mch   6 

17     Mch   5 

:n-3s  Feb  25 

S5i2Jan    3 

3  Mch   2 
21    Jan  13 
70     Jan  17 
55I2  Feb  17 
873j  Feb  20 

180      Aug24 
m     Mch  23 
28     Sep  29 
2618  Feb  14 
983jJan    2 

105  Feb  18 

101  Jan    6 
721"  Jan    2 
151;  Feb  17 
7SI4  Feb  19 

?27l"  Feb  19 
S2i"Jan  23 

12  Jan  13 

35  Apr    8 
Jb5     Feb  21 

6  Jan    ;i 
UO     Feb    7 

151"  Feb  10 
7534  Jan    2 
15-^3  Feb  11 
14-34  Mch   6 
96    Jan    3 
10-34  Feb  10 

66  Jan    2 
47I2  Oct  16 
^714  Feb  19 
72I2  Nov21 

59  Feb  10 
56      J'ly  2S 
731'>Feb    3 

Ul     Jan    2 
7884  Jan    2 
52     J'nell 
1)9     J'nell 

6     Oct  26 
16     Feb  25 

8     Apr    1 
47     Oct     1 

13  Jan    2 
65    Jan  10 
52     Feb  25 
6978  Feb  25 

68  Jan    3 

102  Jan    2 
7I2  Feb  14 

§70     Feb  25 

36  Feb  10 
871"  Jan    u 
$438  Oct  22 

60  Jan    2 
4218  Mch  6 
24     Apr  20 
80     Jan    2 

8I2  Mch  17 
3612  Feb  14 
1714  Feb  10 

69  J  an    3 
147    Jan    3 

23-34  Feb    8 
76    Jan  29 
1434  Feb  11 
63     J'nel9 
36    Jan    2 
8712  Jan    / 
$251;  Feb  17 

45  Feb  11 

4  Feb  21 
4478  Jan    ti 
I7I2  Feb  26 
665s  Jan    2 

70  Feb  18 
06I4  Feb    5 

4     Feb  21 
16     Feb  10 
1,-34  Feb  10 
7'.     Feb  19 

42  Feb  21 
2534  Jan    2 
hl\2  Jan    2 

.20     Jan    2 

16     Feb  27 

3-87     Jan    2 

43  Jan    7 
§250     Feb  13 

41     Feb  19 
38     Mch  11 
58      Arrh24 

13     Dec  "^3 
•:6l4  Dec  23 
15-34  Nov  17 
33     Dec  10 
69I2  Dec  10 

§200     Aug  25 
1638  Dec  !4 
5284  Dec  1 1 
888s  iVo\-    ? 
3i     Nov  25 
b6     Nov  23 
2478  Apr    .! 
80      Oct  14 
IOI4N0VI3 
7>-;7s  Nov 27 
4w     Dec  24 
109     Dec    9 
4-134  Nov25 
97     Nov  11 

t224      Ma\-ll 

8!"  Dec    9 

3:1;  Dec  14 

31's  Auu  ii 

17!"  Dec    4 

35;"  Dec    5 

5l)5s  Auulo 

11112  Dec  24 

t-'j  Sep  16 

Si's  Sep  17 

84's  Aug    7 

107  Au;i    7 
1103s  Aug    0 
200     Apr  30 

97I2  Sep  17 

41  Nov  18 
471"  Dec    2 

13784  Aui;3] 

131     N0V2-J 

13258  Nov  24 

971"  J'ly  14 

32-3s  Dec    <t 

97  No\14 
$631"  Nov  13 

i5  "  Mch   9 
27I4  Nov26 
67     Nov  13 

I52I4  Nov2s 
17     Nov25 

§25     .Ian  16 
3II2  Dec  23 

li/llo  Dec    9 

42  Deo    5 
2712  Dec    5 

167     Dec  12 
201"  ^U'^  1 
80  "  Aug    0 
48I4  Oct  26 
?834  Dec  10 
94      AugiO 

89  Nov  13 
681"  J  ■ue2U 

100  'J'ly    7 

16234  Dec    2 

1091;  J'ly  30 
675s  Nov28 

II0I4  Nov  11 
9      MavH 
248s  Dec    9 
I3I4  Nov  18 
65     Jan  10 
3484  Dec  24 
^31"  Sep     2 
78     Nov  10 
7334  No\  30 
95I2  Dec  24 

120      .J1V22 
141"  Dec  14 

Z82I4  Dec  11 
92     Aug    7 

IO6I4  N0VI8 
S9?8  Jan  20 

98  Nov25 
78     Nov3U 
40ij  Dec    8 

IO6I2  Dec  23 

1458  Dec  10 

50     Dec   4 

45     Dec  11 

IOOI4  Dec  24 

174     Nov  16 

49     Dec  22 

103     Dec    2 

29     Novl3 

891;  Nov  13 

8184  Nov  17 

1 IUI4  Dec    7 

S52U  N0VI6 

8412  Dec    7 

9^6  Nov 23 

6684  Nov27 

307s  Dec  14 

7878  Aug  10 

90  Jan    6 
64     Nov  17 
I5I4  Aug   8 
3'.)     Aug   8 
37I2  Aug   7 

108  Deo    2 
75I2  Nov27 
5484  Nov  13 

1146s  Nov    i 
$52-34  Nov  9 

45i«  Dec    1 
116     Novl4 

B8     Nov  9 
325     Nov  16 

7134NOV30 

94     Nov  17 
125     Nov24 

L    Oct 

13  Oct 
8    Oct 

11    Nov 
28    Oct 

5150    Aug 
-    Aug 

14  Nov 

i4134  0ct 

10    Oct 

75    Oct 

734N0V 

75  Mcli 
3    Oct 

34    Nov 
248sOct 
Vb    Oct 
21    Nov 
70    Nov 
175    Oct 
21"Nov 

10  "Oct 
8isOct 
03sOct 

IbloOct 

3214NOV 

83    Oct 

2I"J'n'; 

]7  "Nov 

60    Oct 

58-14 -SOV 

8l340ct 

150    Oct 

570    Nov 

"20"  No"\^ 
9284  Dec 

J 106    Nov 
88    Oct 
60    Oct 

11  Oct 
68    Nov 

$26l80ct 

53  Oct 
8    Nov 

23    Nov 
80    Nov 

6  Oct 
27    Oct 
1178NOV 
68    Nov 
14    Nov 
14    Dec 

74  Oct 
8    Oct 

46  Oct 

""25"  Dec' 
60    Oct 

47  Oct 
42    Feb 

76  Feb 
89l20ct 

60  Oct 

"4^:Oc't' 

10    Nov 

7I2N0V 

61  Nov 
8    Oct 

50    Oct 
40    Oct 
60    Oct 
58l;Oct 
90    Nov 
61rNov 
575    Sep 
33    Nov 
80    Oct 
S5    Dec 
47l"Dec 
37  "Nov 
19    Nov 

70l4OGt 

7  Nov 
37    Nov 
155sNov 
64    Nov 

i;56l4Nov 
21l20ct 
72    Nov 

12  Oct 
60l2Oct 
26    Oct 
80    Oct 

S17    Oct 
42    Dec 
4    Oct 
3984  Nov 
17    Oct 
49    Nov 
70    Nov 

30  Nov 
51"Nov 

18l4Dec 
I3I2N0V 

62  Oct 
39    Nov 
21780ct 
79lsNov 

S13    Oct 
1238NOV 

75  Nov 

31  Oct 
250    May 

54  Dec 

32  Nov 
60    Dec 

I684  Jan 
3781  Jan 

121>     13 

>- 

Do   2ci    pref          

2184  Jan 
2575  Jan 
611"  Jan 

301;     31I4 
65I2    6C!o 

Wisconsin    Central 

Do    pref     

•181      200 
I5I2     I5I2 
48^4     4938 

Industrials  Miscellaneous 

A  dams   Express 

'^Ills-Chalmers 

Do  pref 

i330     J'ne 
1078  Jan 
435.  Jan 

7834     7934 
*31l8     32I2 
*94        9C 

Amalgamated   Copper 

Amer  Agricultural  Chem. 
Do    pref 

1217s  Jan 
2585  Jan 
95     F'eb 

*1934     2OI4 
*7734     80 

American  Beet  Sugar 

Do    pref          

23I2  Jan 
80     Jan 

8^4       83.1 

American  Can. 

710  Apr 

72I2     74 

Do    pref- 

601"  Apr 

455s     46 
•  107      IO8I3 

American  Car  &  Foundry 

4514  Jan 
103     Jan 

4II2     42 
*94        98 

American  Cotton  Oil 

Do    pref-      

361"  J'ly 
yu  "  Jan 

*199      210 
7          7l8 
34I4    3455 

American   Express 

American  Hide  &  Leather 
Do    pref 

247     Jan 

ui4  Jan 
301"  Jan 

2334    241 2 
*14        143.1 
*28        34 

American   Ice  Securities. 

American    Linseed 

Do    pref 

ss     Jan 
I1JI4  Jan 
30     Ja-a 

54I2     545s 
♦10934  IIOI2 
*5l2       7I2 
♦41        44 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

7534  Feb 

Ullo  Jan 

ii7i:;  Ai)r 

40      Feb 

8II2     SII2 
793s    81 
100      101 

Amer  Smelters  Sec  pref  B 

AmerSmelt'ng  &  Refining 

Do    pref 

931s  J^l 

xlbb     J^n 

1173s  Jan 

•200      

American  Snuff.. . 

205     Jau 

• 97I2 

Do    pref 

102     J  ue 

*38        39 

•45        50 

Amer  Steel  Found  (new) . 
Do  old  pref 

"4/12  Jan 

128      12834 
•126      130 

American  Sugar  Refining 
Do    pref.    .. 

1371,  Feb 
131  "  Jan 

12778  12818 
*91        92 
♦2734     80 
y4'8     94^8 

American  Teleph  &  Teleg 
American  Tobac  (new)  .p^ 

American  Woolen 

Do    pref 

133     Jan 
9is-34  Jan 
361.,  Jan 

1027s  Jan 

47I2     48 
3l8       3l8 
•21        22 
*50        55 

dAnacondaCopper  Par$25 
dBatopllasMlning  ParSaO 

IJethlchem  Steel.. 

*^     do  pref 

30234  Feb 
t9i8  May 
MU  Jan 
15     Jan 

•147      148 
15        1538 
22        22 

Brooklyn  Union  Gas 

Brunswick   Dock&C   Imp 
Butterick  Co 

125     May 
14ij,  Jau 
491s  Jan 

291^     2958 
♦9914  100 
37I2     38 
25        25^8 
16238  I6534 
I7I4     I7I4 
7II2    72 

i  central  Leather 

'^         Do  prel 

Colorado  Fuel  &  Jron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N   Yi 
Corn  Products  Refining.. 
Do    prel 

40     Feb 
102     Feb 
5778  Jan 
283g  Apr 
14014  Mch 
2434  Jan 
88     Jan 

•45       60 
355s    3534 

•70       80 
81        8II4 

< 
0 

< 

Crex  Carpel 

Distillers'  .Securities  Corp 

Federal  Mtnint;  &  Smelt'? 

Do    pref 

"78  "  Feb 

163     Jan 

97     Jan 

♦go"    W 

Federal  Sugar  Ref  of  N  Y 
Do    pref 

G2I2  J'"« 
100     May 

157      15878 
•1021'.  105 

63        63 
IO9I4  IO9I4 

*75s      8 
§22        22 

0 

General  Electric 

Granby  Cons  M  S  &  P 

1  nt  Harvester  stk  tr  ctfs. 
i      Do  prel  stk  tr  ctfs... 
Int  Mer  Marine  stk  tr  ctfs 
Do    pref 

163     Jan 
152     Feb 

""Sig  J''i<^ 
24     Apr 

•111-     12I2 
*56        58 

Inlernat'onal  Paper 

Do    pref. 

I8I2  Jan 
81     Feb 

32I2    33 
•80       81 

Internat  Steam  Pump 

Do    pref 

41     Jan 

81     Jan 

♦74        75 
♦69       6912 

Mackay   Companies 

Do    pref 

75I4  Jan 
71     Jan 

•92        9234 
•117      119 

\Iatlonal  Biscuit 

i~      Do  pref 

86I4  Jan 
1173g  Mch 

13        13 
•82       88I2 

Nat  Enamel'g  &  Stamp'g 
Do    pref 

1538  Jan 
87     Feb 

77       7778 

National  Lead 

76I4  Jan 

104      104 

Do    pref 

103     Jan 

534       534 
87        88 
•72I2    75 
34I2     34I2 

Newhouse  M  &  S.ParSlO 

New  York  .A.ir  Brake 

North  American  Co,  new 
pacific  Mall .     .. 

$20-34  -A^Pr 

I4II2  Jan 

89?4  Jan 

41I2  Jan 

♦lOOlg  lOOl- 
•13        14 
•48        60 

l  eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

985s  Jan 

1678  Jan 
eosg  Jan 

4II2     42 
991  ■>    99I0 

Pressed  Steel  Car 

Do    pref 

67     Jan 
9978  Jan 

I69I4  I69I2 
4534     47 
♦100      101 

Pullman  Company 

pailway  Steel  Spring... 
IV     Do  oref.. 

1811s  Jan 
67l2  Jan 
99I2  Feb 

25       25I4 
8512    855s 

Republic  Iron  &  Steel 

Do    pref. 

41     Jan 
100     Jan 

77        77 
•IO8I4    

QIoss-.Shefneld  Steel  &  Ir 
^~      Do   pref. 

7734  Jan 
^  107     Jan 

4458     4458 
•80       S4 

9I4       9I2 
•65       67 

dTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

1  fnlon  Bag  &  Paper 

^'      Do    pref 

S6312  ilch 

85     Jan 

8i8  Jan 

61     Jan 

•23        29 

•75       78 

U  S  Cast  1  Pipe  &  Foundr 
Do    pref 

49I2  Jau 
89     Jan 

•85       90 

60       60 

•11        13 

•30       35 

United  States  Express 

U  S  Realty  &  Improvem't 

U  S  Reduction  &  Refln'g 

Do    pref .. 

§117     Jan 
901 2  Jan 
3014  Jau 
68    Jan 

33I4     331- 
•105      106 

United  States  Rubber 

Do     1st  pref 

52I2  Feb 
10978  Jan 

•70        73 

Do    2d  prel.     .   .   .. 

7818  Jan 

5258    531 2 
111«4  112 

United  Stales  .Steel 

Do    pref 

603s  Jan 
10734  Jan 

4334     44 
43        43I2 
♦113      114 

rfUtah  Copper...  Par  SIO 
Virginia-Carolina  Chem.. 
Do    pref  ... 

S391"  Mch 

393s  Jan 

108     Jan 

•60       66 

•300     335 

6634     6R78 

80        87 

•117      125 

Virginia  Iron  Coal  &  Coke 

\\/ells  Fargo  &  Co 

''  estern  Union  Teleg.. 

Westlngh'seEI&Mfg  assen 

Do    1st    pref 

97     Jan 

300     J'ne 

85     Jan 

164     Jan 

§160      Mav 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 
Borouch   11. 
Brooklyn  X- 
B  roadway  1) 

First 

Hillsidell... 
Home  BkIL 
Homosteadli 
Manufac'rs 
Mcchanl<;s'11 
Montauk  ._ 

Nassau 

Nat  City... 


Bid 

Ash 

110 

115 

390 



2..0 

2O0 

110 

1:10 

110 

125 

10) 

3  25 

t411 

230 

250 

140 

145 

240 

270 

280 

320 

Banks 

liui 

A  sic 

TiTooklvn 

North  Side  11 

---  - 

175 

Pcoplo's.... 

150 

100 

Prosp'ctPkll 

140 

155 

Terminal  H- 

130 

UnlonH 



155 

Trust  Go's 

.V    V  CUv 

Astor 

:;oo 

M,-, 

bankers'  Ti 

600 

525 

Howl'g  Gr'n 

335 

n'way  Tr-- 

n32i2 



.'rust  Go's 
N  Y  CUy 
CJamegle  ._ 
(Y-ntral  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

ICmpIre 

Kqult  WeTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  AY  Tr 

Fulton 

Guar'ty  Tr 


Bid 

AsK 

nsi 

1800 

230 

210 

145 

165 

S5 

240 

..  -- 

395 

1200 

1250 

196 

205 

425 

275 

535 

560 

Trust  Co's 
Guardian  Tr 

Hudson 

Knickerb'kr 
Certs  A.. 
Law  T  I&Tr 
Lincoln  Tr. 
Manhattau- 
Mcrcantlle  . 
Mctropol'tn 
Morton    Tr. 

Mutual 

Mat  All'ncc 


Hid 

/1st 

175 

185 

130 

301) 

325 

75 

.85 

240 

246 

175 

350 

40U 

725 



505 

425 

110 

120 



140 

i rust  Co's 
NY  LIfe&Tr 

N  y  Trust. 
Standard  Tr 
TItleGu&Tr 
I'r  Co  of  Am 
Union  Trusl 
US  Mtg  Al-r 
Unit  .St.-ites. 
V.inN'd'nTr 
Wa.shlngton 
Westchester 
Windsor    .. 


Hid 

AsK 

1100 

1125 

£75 



3   5 

4321" 

437I2 

300 

---. 

1100 

3  0 

375 

1125 

1175 

250 

200 

400 

... 

140 

160 

135 

140 

1  rust  Co's 

lixa 

Hrookyln 

lirooklyn  Tr 

400 

Citizens'    .. 

120 

I'"latbush 

6200 

Kranklln    .. 

1»5 

Ilnnillton  .. 

260 

Home 

100 

Kings  Co  .. 

455 

1.  Isl  L  &Tr 

300 

Nassnu 

100 

People's 

W  llllamsbe 

275 

8« 

Ask 

410 

130 

206" 

276 

110 

iia' 

1671t 

286 


♦  Bill   and  asked  prices;  no  sales  on  this  day.    §  Less  th.in  100  shares.    X  Kx-r 
1  Siilr  at  Stock  Exchanire  or  at  auctlun  this  week,     s  Trust  Co.  ocrtlflcates    H 


Ights.  b  Nev/  stock. 
BAQks  marked  with 


c  Ex-dlv.  and  rl.:Uts.    d  Now  quoted  doliari  per 
a  oaracraoh  (U)  are  State  bank:i. 


■ii»C«< 


New  lork  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


♦  ►COUPYlMi     I'Of'if      I'\(;ES 


Y.  STOCK  EXCHANGE 
Wekk  Ending  Dec  24 


(J.   ».   4<oTei'niiieiil 
U  S  2s  consol  registered. cii93ti 
U  S  23  oonsol  coui)ou....diy30 

U  b  Ssreeisterertl fciyi 

U  S  3scoupoD /cl918 

U  S  38  res  small  bonds. .fcl  91b 
U  S  3s  oou  small  bonds. .Kiyi<s 

U  S  4s  recistered '920 

U  S  48  eoaiioii 1925 

a  S  Pan  C-in  10-30  yr  2s.fci93i) 

Forcicn  (Government 

Imperial  Japanese  Governm'i 

sterling  loan  4^s .1925 

■za  series  4^s 1925 

Sterling  loan  4s 1931 

Repub  ol  Cuba  Ds  ext«n  debt.. 

U  S  ot  Mexico  s  t  g  OS  ol  1S99 

Gold  4s  of  1904 1954 

State  and  City  Secnrities 

Alauama  curr  luiiil  4s 1920 

Dial  or  Columbia  3-05s 1924 

LiOlusiaua  new  consol  4s. .1914 
New  York  City— 

4^0  Corporate  Stock 1958 

4'^o assessment  bonds  ..191^ 

2;ew4'i;s 1957 

XeTr4  4s 1'-*1'7 

4  "5.%  Corporate  Stock  ..1957 

4^*0  assessmt  bonus 1917 

4%  Corporate  tetock 1957 

New  YorK  State — Highway 

Improvem't4s 1958 

So  Carolina  4'2S  20-40 193i) 

Tenn  new  settlement  3s. .1913 

Virginia  tnnd  uebt  2-38. ..1991 

68  ielerreO  Brown  Bros  ctls. 

Uaili'oad 

»  laoama  Cent  Hee  So  Ry 
ixiabailidl  6'e«  At  Coast  liine 
Albany  &  Susa  Hee  Del  &  Hud 
iueglieuy  Valley  .'^c«  Peiin  KK 
Alleg  &  \Vest     net  Bua  K  <&  l" 

AnnATbor  Ist  g  4s /iiiyys 

Atcb  T<S;  S  b'e — Gen  g  48.19 

Registered 1995 

Adjuatmeut  g  48 ft.1995 

Kegislered .'tl99^ 

:i. tain  lied ./il995 

Conv  g  4s ..1955 

10-year  conv  g  os la  17 

Debentures  4s  SeriesH.191U 

Series  1 1911 

Series  K 1913 

East  Okla  Biv  Ist  g  4s..  1928 
Sborc  Lino  Ist  4s  J  P  M  rects 
AU  Knox  &  M  Hee  li<fe  ^ 
Atlantic  Coast  Ist  g  4S.A1952 
Charles  <fc  Sav  Ist  g  78. .193a 
eav  i'  &  W  Ist  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  Ist  gu  gold  58.-1928 
Brans <Si  W  lstgug4s  ..1938 

L&N  coll  g  4s 01952 

SiiSpOcadsG  gug4s  ..191b 
Atlantic  oi  Danv  Hee  South  Ky 
Austin  &  isi  W    Sec  Sou  Pacilic 

Bait  &  Ohio  prior  Ig  3  Hss.  1925 
Kegislered A1925 

Gold  4s fiVJia 

Kegislered /tl948 

Pitts  J  uno  1st  gold  6s. ..1922 
P  J  un  &  M  l)iv  Ist  g  3  ^iSl925 
PLEdi  WVaSys  ret  481941 
South w  DiV  IsC  g3»28...1920 

Kegislered /il92 

Monon  Hiv  Ist  gu  g  6s. .1919 
Cen  Oliio  K  1st  cg4'23..19oi) 
CI  Lor  &  W  con  Ist  g  os  193 
Ohio  Klver  KK  1st  g  5s. 1936 

General  gold  5s 1937 

Pitts  Ciev  & 'iol  Ist  g  68  1922 
Pitts  &  West  1st  g  48. ..1917 
Stat  Isl  Ky  1st  gu  g  4  'as  194:1 
Bat  Creek  &  s  Hee  Mich  Cent 
Beech  Creek    Hee  N  Y  C  <fc  H 
Believ  d;  Car    /bee  Illinois  Ccn; 
Bklyu  «fc  iloutauk    ,6'ee  Long  1 
bruus  <fc  West  ^ee  Atl  Coast  1- 
Bullalo-N'  Y  &  Erie    see  Erie 
BuUaJo  U&  P  gen  g  5s. ..193'. 

Consol  4>iS 195? 

All<te  West  istg  4sgu..i9yt 

CI  <4s  -Mah  1st  gu  g  5s 194: 

Kocii<fc  Pitts  Isl  g  lis.. .1921 

Consol  Ist  g  6s 1921: 

BuUalo  &  Southwest,  see  Erie 
Ball  d!  Susq  1st  ret  g  4a.dl951 
Bur  C  K  &  -M    -See  C  K  I  &  P 

(  liinSolst  ext  63 1913 

v.' 2d  53 1913 

aegiaiered 1913 

<Deii\>&:  Shawn    See  ill  cent 
Carolina  Cent    6'eeSeabAirL 
Carthage  &  Ad    See  IS  Y.  C  &  li 
Ced  K  Xa  !;■  <fe  ^    See  B  C  K  &  ^ 
Cen  Branch  liy    ,See  Mo  Pac 
Cent  ot  Ga  KK  1st  g  5s..piy4;j 

Consol  gold  5s 1940 

liegistered.. 1945 

Ibiuret  income  g  58 231945 

Stamped 

2upiei  mcoiue  l' os pl94 


ec 


Q-1- 
y-E 

y-E 

y-F 
Q-F 


F-A 
.T-J 
J-J 

M-S 
Q-J 
J-D 

u 
J-J 

P-A 
J-J 

.AI-N 
M-N 
.\1-N 
M-N 
M-N 
Wi-K 
M-N 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
J-D 
J-D 
FA 
FA 
FA 
MS 


M-S 
J-J 
A-O 
A-O 

M-N 
J-J 

M-N 
J-J 


J-J 

A-O 

y-J 
J-J 

M-N 

M-N, 

JJ 

y-J 

F-A 

.VI-S 

AO 

J-D 

A-O 

A-O 

J-J 

J-D 


M-S 
M-N 
AG 
J-J 
F-A 
J-D 

J-J 

J-J 

;vi-S 
M-S 


IS -A 
.M-K 

M-ri 
Oct 


ooi 


ITtursday 

Dec  ii 


ASK 

103  S. 


Hid 

103 

104 

1003,  lOlHi 

1003,  101 


WeelCs 
Range  or 
Last  saU' 


100      

120 14  121 
121  .... 
10214103^4 


»   9178  Salt. 
%    91     sale 
1    8214    82^4 
4103     

y9>-i 

92»a    94 
liese  are  pr 

98>a.... 
110     .... 

97      .... 

iifi^  ioi'e 

112     «iait5 

-1041a 

112      112S 
104%  Sale 
103      103:, 

1125^ 

102      

96      100 
93  Hi    96  H 
45        47 


851a    86 

101 --i  Sale 

'Mh  100 

92J4     93 


93      

102     Sale 
106     Sale 


97  H> 

97     Sale 

961a  Sale 

130 

•i26ii 

110 

108ii 

94      , 

87  I4  Sale 
97     


91 '4  Sale 

■■   92«6 

101     Sale 

98 

109 

89 14  Salt 
9614  salt 
92  la  Sale 


106      1081-. 

100  Hj 

lllia 

Ill      113 

It's     

109      

96      


U7I4 

107 

1'934  .      .. 

iiyis 

120^,  122 
12168  sale 


109  Is  Sale 
103 14  Sale 


11612  .... 

10914  10938 


81 


60 


LoiD        tiifili 

loai-jXov'o,'- 

104  J'ly'OS 
lul  Deo 'OS 
10034  Dec '08 
107  J'ne'02 
100i4i^ov'U8 
120=sA"ov'0a 
122  Nov'OS 
103i4-Mar'08 


91«8       02 
9H4       91V) 
82 '-i        821^ 

U'oiaDeo'Oc 
99 14  iJec'US 
92i2l>cc'0fc 

ices  0  'i  i^ie 

131  Iilar'02 
110  jS'ov'08 
1051a  Deo '04 

103  103  Is 
191*4  Dec '08 
112  11218 
10415  Dec'06 
11^:  112i» 
104 14  104% 
1L,'314      103 '4 

110      Aug'08 

120     Mar'Ol' 

95     J'ly'Ofc 

934  Nov'U 

47  i^ 


Ac 


86 
10034 

98:'4 
921a 
86 
93 

101 14 

105 
96^1 
9812 
94 
98  la 
96=4 

96 


Dec '08 

101  H 

921.^ 
Apr '07 
93 

102  I4 
IO6I4 

Mai'Ob 
Nov'Oi 
Nov'06 
Deo'Ob 
9714 

96  S. 


1231^  J'ne'Ob 

11238  Jan  '04 

1 1408  No-, '05 

B'jUj  Mar'06 

87  87  h 

93  la  Sep '08 


9434 
90 

IOOI4 

98 

I'ZO 

89 14 
96I4 
9212 
89 

10578 

109 

10934 

108 14 

109 

liyia 

101 

100 


951. 
Apr '08 

101 
Dec '08 
Oct  '01 

89 '4 

96'4 

Oct  '06 
Eeb'07 
A  pi '05 
J'ue'O"! 
Sep  'Ub 
Sep  '08 
Miu'04 
Nov'UB 
Nov'04 


116  Nov'Ob 
106  Dec'Ob 
9a  Dec '07 
103  J'ly'Ob 
1  lOioSep  'Ob 
1211a      121^6 

89     Oct  '08 

109  «8  109'> 
103  »8  1031, 
10034  May'07 


114     Sop  08 

loyis    10914 

113  Apr '06 
81  DecMb 
78  Dec '08 
6 1  "a        li  i  li 


Range 
Since 
Janiiaru 


io:ii..  i(>4'- 

104  104 V 
loo  lOl^j 
100 '4  102 


It 

405 

33 

1. 


I80 
1 


8 

:;4o 


IC 


IOOI4  101 

1181212214 

12034  l-.-3'.j 
1 03 14  103'- 


85    92 

83^8  yi^-, 

75    8-.;"4 

1 00 '4  105  >4 

96   101 

9012  94  H' 

ot  $5  to  £. 


110   110 


103  103 '4 
10134  lOlv 
i  055911234 

101  I4  104-'., 
105   112^6 

102  104'-.. 
101-\  i03'.i 

109   110 

94  "  "9*6" 
90  93  \ 
221a  47 


7S   86 
95 'e  101  •- 
951a  100 
83   95 1^ 

Si'ia  93" 
8534  105 

94  "-i  108 
96  la  96  ^ 


95 14  98i<^ 
95   97  3^ 

80   961^ 

I'li'i^  i'24"" 


7  4   88'e 
931a  93  li 


90   S5I4 
891a  90 
96-2  102 
95   98 

83'"  "96" 
87   97 
8334  93 


10814  111 
100'4  109 


lot   101 


108  116 
101  i-j  106 


103 
114 
117 


103 

1191a 

12ing 


871.^  91 

I07islll 
98^4  105 


112  114 
97 14  UOii, 


63 
45 


81 
(8 
65 


it»»M>.-, 

'0-  vi 

fnr.r 

i\eeK's 

i^ 

li'a^iQe 

ii.  Y.  STOCK  EXCHANGE 

^  ^ 

Thursday 

Kanye  or 

.xnce 

v\'KEi;  Endix*;  Dec  24 

■>''* 

OC'J  Ji 

Last  Sale 

's  -C 

Jari'tary  1 

Cent  ot  Ga  KK— C  Con ) 

dia         Asi. 

Lorn       ±1X1/ n 

Ao 

Low    JrlUih, 

2d  n  el  iucduie  1;  5s  stampeu 

60        64 

63     Deo '08 



44        63 

J(i  proi  ii.coiiio  tr  5a />194i 

Oct 

50      

53      Dec't.S 



27        57 

od  prel  income  g  5s  stampe;. 



50      

52  I4  Dec 'Of: 

.... 

27        62.  St 

Chatt  l)iv  pur  mon  g  4s.  1951 

J-1' 

90      

89=8  Eeb'nt 

89 's    89  "8 

Mite  &  .N  or  Dl  V  Ist  g  58.1946 

J-J 

105      

ioi'a  J'he'08 

100  la  104 's 

Mid  Ga*  Atl  Div  5s. ...1947 
Mobile  DlV  Isl  g  53 1940 

J-J 
J-J 

109      111 
llOi-j 

115     Nov'Oo 
105      Dec '07 

Jen  KK  (K  B  ot  Ga  col  g  58  1937 

iVl-N 

lU3ia  -N'ov'OS 

•  *•■ 

92      loo's 

Cent  01  2^  J  geu'l  gold  5s.  1987 

J-J 

12938 

129  liDec'OS 

.. .. 

117     13014 

Kpgistered ../il987 

t\ 

\-^T% 

I24I4  Nov'ut 

.... 

12018  124'« 

Am  Dock  6i  Imp  gu  58. .1921 

111        1113, 

111     iSov'ob 

107      111 

L,e  &  Hud  K  gen  gu  g  58  1920 
Leli  &  Wilks  B  Coal  6s. .1912 

J-J 

M-N 

104->6 

100  Si  Sale. 

looia     lOO".., 

5 

96      101 

Con  ext  guar4ias (/lyio 

O-M 

100  "8  lOO'-.i 

lOOieDec'08 

981a  101 

il  Y  €te  Bong  Br  gen  g  4s  1941 

M-S 

97>4 



Cent  Pucihc     .i.ee  So  Pacific  Co 

CentVermont  Ist  gu  94s.el92U 
Chas  <fc  .-r-av   ^lee  Atl  Coast  Bine 

Q-F 

88     May'07 

Chesd.;  Ohio  gold  6s al9lJ 

A-O 

103     

1031a      103  la 

K 

102      105  ig 

l8t  consol  g  5s 1939 

M-N 

rvi-N 

M-  S 

115     Male 
I13'all4'a 
106  Hi  Sale 

115         115'-j 
luli2Dec07 
106         lo7 

■61 

107  "a  116Sj 

Kegislered 1939 

General  !>old  412S 1992 

Hi 

96      10734 

Kegislered                        1992 

M-S 
J-D 

J  04     May'06 
91 1«        92^4 

81K  sandy  Ist  4s 194  4 

9112    92 

15 

b9i4     92 14 

Craig  Valley  Istg  58 1940 

K  cfe  A  Dlv  l8lcong48..1989 

J-J 
J-J 

110      

100 14  102 

112      Feb'Ob 
1OOI4  Deo'ub 

9113101 

2d  consol  g4s 1989 

J-J 

yoia 

93 -a  J 'iy 'Ob 



89        9312 

S'v'arm  Sspr  Val  Isl  g  5s. .1941 
Greenbrier  Ky  Istgug  Is  '40 

M-S 

M-N 

107      

92      

II314  i'eu'Ou 
95     Sep  'Ob 

yS        9.1 

Ci:ic<ij  Alt  KK  ret  g  3s. ..1949 

A-O 

79        79  V 

79^9      ^y^B 

3 

6734    7933 

liaiiway  Isl  lien  312S... 1950 

J-J 

77 

7634        77 

14 

60        7734 

Kegislered 1950 

J-J 
F-A 

ioi"  v.'...'. 

BO  V  .May  do 
lOOi-.iCov'O; 



Clue  Burlifc  y— DenvD  48  1922 

97     100  "a 

General  4s 1958 

M-S 

102     Sale 

102          102 

0 

97     10i;i» 

Illinois  Div3ias 1949 

J-J 

93        94 

93  Hi        93  1-.C 

.   1 

86        931a 

Kegislered 1949 

J-J 

89 'e 

9134  Dec 'fb 

-.-. 

8634    9134 

ills  DiV  4s 1949 

J.J 
A-O 

103'4 

107      

104 'a      10434 
10434  Oct  'Of 

4 

97 !«  1 0434 

iowa  Div  Sink  land  58. .1919 

10434  106 

Sinking  fund  48 1919 

A-O 

10036 

100 14  Nov'Ob 

96      101 

Nebraska  Extension  48.1927 

M-N 

1011410134 

101  "a      lOi'i 

1 

9818102^ 

Kegislered 1927 

M-N 

10038 

lOl^aOct  'OS 

.... 

lOlia  101*8 

Southwestern  Div  4s 1921 

M-S 

9714 

90      Oct  '07 

J  oint  bonds  See  Great  North 

Debenture  Ss..  .              1913 

M-N 

10234 

10134  Nov'OS 

.... 

9714IO31U 

iian  &  StJoe consol  68. .1911 

M-S 

lOo^'s  Sale 

10539      Mii\ 

■zo 

104 14  10568 

Chic<&  EIliref&impg48l955 

J-J 

88     Sale 

b734        83 

10 

82 14    88 

Isl  consol  g  6s 1934 

A-O 

I29I4 

12ii      Aug'08 

122      122 

General  consol  Ist  os 193'i 

.\1-N 

II518II534 

11539     lloia 

3 

lOOiallois 

Kegislered.    .               1937 

M-N 
J-J 

113      

1151a 

llsi-jEeb'oo 
107     J'ly'ob 

Chic  &  Ind  C  Ky  Isl  5s.l936 

.... 

107      10934 

Chicago  &  Erie     See  Erie 

Ohic  In  &  Bouisv  ret  63...194'( 

J-J 

1301a  13034 

1 30>58  Nov'Ob 

.... 

1171*13058 

Ketunding  gold  5s 1947 

J-J 

111 

108      aep'Ob 

.... 

106      108 

Bouisv  N  A  &  Ch  let  6s. 1910 

J-J 

10414 

10433  Nov'OB 

.  .. 

100     104-38 

Chic  Mil  &  81  P  term  g  58   1914 

J-J 

10638 

106 '6  Dec 'Ob 

.... 

103 14  106 'a 

General  g  48  series  A..el989 

J-J 

104      

1041,  Dec 'OB 

.... 

100    10414 

Kegislered el98y 

r. 

lOlia 

10311.  Oct  '06 

.... 

i03'a  103 'a 

General  g  3  has  senes  B.el9o9 

93I4 

92      Dec  Ob 



85  "4    95 

Chic&  BSuDlvgSs 1921 

One  <fe  Mo  Kiv  Div  5s. ..1926 

J-J 

Ill's 

115'-4Ocl'0i; 

J-J 

114^8 

Uij     Sep 'Ob 



110     112 

Chlc<Si  Pac  Div  6s 1910 

J-J 

10438 

1041-.,  Deo 'Ob 



104      10434 

Chic&  P  W  Istg 68 1921 

J-J 

1113, 

11134  Deu'uc 

.... 

lU83b  11134 

Dak  <fc  Gt  So  g  OS 1916 

Ear  &  Sou  assu  g  68 1924 

Hast  &  D  Div  Ist  7s 1910 

J-J 
J-J 
J-J 

10734 

lJ4ia 

108     Dec'Ot 

1371a  J  IV '99 

.... 

104  I4  106 

loo's 

105 '8  Dec 'Ob 

102 la  loo's 

18158 1910 

J-J 
J-J 

102 'b 

llO^a 

lol'4  Api'Ob 
109  la  Nov  08 



10138  10134 

Lacrosse  &  D  1st  5s 1919 

10634  109  "a 

.Mmeral  Point  Div  5s 1910 

J-J 

IU314 

102 'e  Oct  'ub 

•  ... 

1003b  102-8 

So  Minn  Div  Ist  6s 1910 

J-J 

10438  loss 

1043b  Dec'ob 



100 14  104^8 

Southwest  Div  Ist  6s 1909 

J-J 

lojia 

lt;3'a      \ysi\ 

2 

101      i03>a 

Wiscfe  Minn  Div  g5s 1921 

J-J 

Ill's   

111     Nov  ub 

.... 

108      111 

Mil  &  No  let  M  L  6s 1910 

J-D 

lOZ'-S 

10514  Nov'Ob 



105i8l05>4 

Islcoiisol  68 1913 

J-D 

y-F 

10  ( •'8  sale 
11034  us 

107*58      107% 
11714      il?!-.. 

b 

10 

107'all0i8 

Ohic  <fc  Northw  cons  7s 1915 

11538  Ub'^B 

Extension  4s 1886-1926 

E-A 

100 14  105 

99     J'ne'Of 



99        99 

Kegislered 1886-1926 

E-A 

105 

98 12  Apr 'Ub 

. ... 

98iu    9834 

General  gold  3138 1987 

M-N 

93        95 14 

951a  Nov'Ob 

89        96 

Kegislered pl987 

I,)-  V 

92      

89     ^ug'Ob 

.. .. 

89        89 

Sinking  tnnd  6s. ..1879-1929 

AC 

Ill      

iliiaMay'Ob 

.  ... 

107ialll»a 

Kegislered 1879-1929 

A-O 

110      

110      Aug'Of 

.-., 

108'a  110 

Sinking  tund  53. ..1879-1929 

A-O 

109''8 

loO"!  J'ly'Ob 

.... 

108     1091a 

Kegislered 1879-1929 

A-O 

10512 

104     Nov'e7 

-.-. 

Debenture  5s 1909 

M-N 

101^1011-., 

10114  Dec'os 

.--. 

lOOiglOzS* 

Kegislered 1909 

M-N 

10034 

10034  Dec 'Ob 

.... 

99 -a  lol'a 

Debenture  5s 1921 

A-O 
A-O 

M-N 

107      

108     Deo  Ot 
103     J'nt'ui 
1113^  Nov'Ob 

.... 

106      10834 

Kegislered 1921 

Sinking  tund  deb  5s 1933 

UOia 

■  •  .  . 

108^4  11338 

.VI- N 
M-S 

109     J'ly  u- 
I02I4  Dec 'Ob 

— 

107      109 

North  Illinois  1st  5s 1911; 

102  I4 

10134  102I4 

Ott  C  E  <te  St  Paul  1st  5s  1909 

M-S 

10138 

101       Oct    OB 

.... 

101      iOia* 

MU  L  S  <fa  West  1st  g  68  1921 

M-N 

i20lal2l 

120  la      120  "a 

1 

1I8      1201a 

Ext  di  Imp  stund  g  5s  1929 

F-A 

1153sil7 

113 '4  J'ly  Ob 

. ... 

110      I1314 

Ashland  Div  Isl  g  68. .1925 

iVi-b 

\^^:f 

1 42  la  Ecu 'O'.' 

.... 

Mich  Div  l8tg6s 1924 

Jncoaies 1911 

Chic  Kock  isl  &  Pac  6s.. .1917 

J  -J 

1-.434 

i2bSi  ieb'ou 

M-N 
J-J 

lOil*    

11014 

109      .■^ep  '03 

iHi     Dec 'OS 

.... 

112     lio'a 

Kegislered 1917 

J-J 

112'-.; 

H2i-..J'ly'ub 

... 

1121^115 

General  gold  4s 1988 

JJ 

loll-.,  10134 

iul     Dec 'Ob 



94      10134 

Kegislered.. 1988 

J-J 

9734   

y734Deo'OB 

96  la    9734 

Refunding  g  4s 1934 

A-O 

90I4    91 

8934        9014 

iy4> 

83  "a    9014 

Coil  trust  Series H  4-m       191  0 

M-N 

97     J'ly '04 

J   43 .  1912 

M-N 
M-N 
i-W-N 

ivl-N 
(V1-N 
M-N 

9II4 

92iaNov'06 
90I4  Jan'07 
93      Mrty'Ol 
90     Nov'Ob 
84      Aug'O'i 
74I8        78I4 

M  IS        ...                      1916 

N  4s                                       1916 

0  4s 1917 

P  4s                                       1918 

.... 

90        90 

Chic  K  1  €&  Pac  RK  48. .2002 

7734  Sal<j 

1577 

5534    77ij 

Resrislered 2002 

M  N 

65      Aug'Ob 

62  >4    65 

Coll  trust  gold  58 1913 

M-S 

8s     Sale 

85              68  H: 

390 

i'd^    881a 

Bur  Ced  K  &  Northern- 

Con  l3t&col  trg  53. ..1934 

A-O 

11534  ne'e 

1151a  Dec'Og 

.... 

106     116"s 

Kegiatered 1934 

A-O 

l20iaMar'03 

.... 

CKIE&NVV  Isl  gu  5s. 1921 

A  0 

105  I4 

111     Nov'Oo 

M  <fc  SI  L  1st  tru  2  7s..  1927 

Jlr 

.HISCEL,I..A.SKOIJ?»    BJ»t)-.— Continued  on  :^ext  I'use. 


street  Kuilway 

Brooklyn  Kap  'I'r  g  6s 1946 

Isl  refund  oonv  g  4s 2002 

BkCily  Isl  con  58.1916.1941 
Bk  y  Co  <fc  S  con  gu  g  53.1941 
Bklyn  Un  El  Ist  g  4-5s.l950 

Stamped  guar  4-5s 1950 

Kings  Co  Ei  Istg  4s 1949 

Slumped  guar  43 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ky&Llst&rclg4i2S'51 

Stamped  guar4ias 195] 

Den  Con  'i"r  Co  Isl  g  58...1933 
Del  United  l.st  con  g  4i<2S.1932 
Havana  Elec  con.so!  g  68.1952 

Inter-Mel  coll  4  'is 19.56 

Inter  Kap  T  3yr  conv  6s.  19 11 
Interuat  rrac  coll  tr  48. .1949 
Manila  t;ii-c  l.-ii  &  coll  5s.  1953 


A-O 
J-J 
J.J 

M-N 
F-A 
F-A 
E-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M.N 
J-J 
M-S 


102      

86     Sale 
104 


103     Salt 


83      , 

87  Sale 
791.J    81 

10134 

10134 


81        81 H 


813,  3aic 
103=8  Sale 


103     Dec '08 

82  \       86  \ 

103         103'-, 

91     Oct 'Ob 

102         103 

lOOiaNov'Oi. 

81 14  Sep  'Ob 

85  87 

791a       81 

95     Mar'08 

100  la  Oct  '08 

95     J'ne'Oo 

81  81'- 

SO     Oct  'Ob 

80  ,S2  •■ 

102=4      103=, 

70     Dec'Ob 

98      jdav'06 


265S 
2 

120 


:«li; 
38! 


91 

102 

65  >9 

86 14 

9979 

104 

91 

92 1* 

931a  103     II 

il8 

1021a 

8II4 

811-. 

77 

87 

75 

82 

95 

95 

93  la 

100  '•. 

69 

'83"' 

86 

94 

497ft 

821.. 

00 

10o=t 

60 

70 

'JN'o  price  Eriday;  latest  price  this  week.    aDueJan     a.  Duo  ^vt,r     eliud-day 


s>tfeet  liaiiway 

Met  St  Ky  gen  col  tr  g  5s. 1997 

Ret  g48 2002 

Bway  &  7  tu  Av  Isl  c  g  03  1943 

C0l<te9th  AV  Istgu  g  53.1993 

Lex  Av&  P  E  Istgu  SOS  1993 

Third  Ave  KR  con  gu  4s  2000 

Cent  Tr  Co  certts  stmpd. . . 

Third  Ave  Ky  1st  g  5s. .1937 

Met  WS  Ei  (Chic)  Istg 4s.  193b 

X  Orl  Ry  &  Lt  ,een  4I2S  ..1935 

St  Jos  RyLlBL  &  P  Istg  5s '3. 

St  Paul  City  Cab  con  g  53.1937 

U  nderground  &£  Lon  5s.._192( 

4I2S 193 

income  6s 194> 

Union  i:-l  (Chic)  Isi  g  5s. .194. 
Uniteil  KKs  San  Ers  1  4s. 192'. 
Uniled  Kys  St  L  J!:t  c  4S.19.U 


P-A 
A-O 
J-D 

M-S 
M-S 
J-J 

.i'-j 

F-A 
J-J 

.M-N 
J-J 
M-N 
J-J 

A  ci 
A-O 

J  -J 


881a  Sale 

6S'2Sale 

101      103 

100      , 

101  la  Sale 
75  Sale 
7134  b-ilfc 

109  78  3011. 


98ia 


721a    73 
21^8    22 


74 

.-4 


Sait- 


87 

64 
101 

9838 
lol'a 

75 

66 
109  la 

9313 

901a 

98 
lioia 

40 

73 

2134 

84 
74 
84=4 


89 

681a 
101 
Dec'OS 
lull-. 
75 
73 
109  \ 
J'ly '00 
Sep  'oi; 
Nov'Ob 
Nov'lH 
Ang'Of 

73 

Dec 'Of 

Oct  \i: 

74'. 

Dccu- 


116 

3b 
1 

iV 

16 
93  J 


68 
40 
93 
95 
96 
49>a 
50 
101 


89 

68»a 
102 

99 
101  Is 

75 

73 
110 


98       98 


40 
70 
20 
84 
59 
76 


4113 

73 

23 

101 
73'* 
b5 


(/line.,  lie    /(.Dae  j  ly     a;i>ub  .>.iig     ooaa  vJcl       puae.N.iv     £Oi>tu>u  jaiB 
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B(>M>^> 

^■i 

trice 

WeeK^s 

kan  '/• 

JJOND;* 

"S  - 

t^ice 

Weelc's 

*. 

Hange 

N.  Y.  STOCK  EXOHAXGE 

^!l^ 

Thursday 

Banqe  or 

0  c 

Since 

N.  Y.  STOCK  EXCHANGE 

Thur&day 

Range  or 

Since 

Wkkk   Ending   Dec  24 

-^•1, 

Dec  i'i 

LaM  Sale 

A'o 

January  i 

Week  Ending  Dec  24 

.^'1- 

Dec  ii 

Last  Sale 

^  y 

January  J 

Clue  Kock  i  <fc  Pac—fC  on; 

Ulu          Ask 

Low        Hiqh 

L<yti)    Hi-qh 

Erie^,' Con; 

Hia         ASK 

Lo'W        Hiijti 

A„ 

/-oHj    Hian 

Choc  Ok  &  Ci  peu  g  os  .ol919 

J -J 

105      

102      Aug'OS 



102      104-1; 

c«'  i  Sus  &  W  lat  ret  68.1937 

J.J 

107     Sale 

107         107 

105     107 

Consul  siold  5s 1952 

A-O 

lOOSillO 
103      

107  Si  Nov'OS 
104         104 

] 

IO71Q  109 
98^4  104^4 

2d  gold  4128 1937 

General  gold  58 1940 

F-A 

F-A 

IOOI4  Dec'Oo 
95'.iNov'0> 

.... 

Keokdi  l)e8Mlst5s....l9'2H 

89        9512 

OUic  St  1.  &  In  O    See  111  Cent 

Terminal  Ist  gold  5s. ..1943 

Wl-N 

113     

1121.^  No^ '08 

110     113 

CUic  8t  L  <fc  Pitts    isee  Peiin  Co 

j-r> 

130     Sale 

129Vi      131) 

7 

121      132 

Regis  §5,000  each. ..1943 
Mid  RlioCN  J  lstgOs.1910 

M-N 
A-O 

Chic  St  P  M  <fc  O  cou  6s...l9;{0 

IO214 

103     Dec'08 

101      103 

Cons  68  reduced  to  SHiS-li'^o 

j-i) 

y'-'»8 

93      Dec  '03 

Wiikcfc  Ea  Ist  gug  58.1942 

J-D 

102     104 

102       Oct  '08 

.00      102 

CliStP<fc  Minn  lets  (is  lOlS 

M-N 

1291, 

130         130 

0 

i24      130 

<:v<fc  Ind  1st  con  gug63..1926 

J-J 

HI      

1103,  Aug'Oc 

108     lldU 

Nor  WisoouBiu  1st  63.. .19:^0 

J -J 

1291a 

1293,  ilar'04 



Erie  ife  I'itts    See  Peun  Co 

St  P  .&  S  City  1st  g  68...lyiii 

A-0 

118     sale 

118         118 

%* 

115Wjll8 

Evans  &  T  H  1st  cons  63.1921 

J-J 

lU      

112     Jan 'Ob 



112     112 

Chic  it  We8llnilpeug6s9l9:^J 

Q-M 

112^ 

11234       1123^ 

i 

112      113 

Istyeneral  gold  58 1942 

A-O 

IOOI4IO4 

102'2J'ly'08 

96     103 

Consol  50year4s 195'J 

J.J 

96       99 

99           9914 

'J  (J 

91        99^4 

Mt  Vernon  Ist  goln  6S..1923 

A-O 

102      

114     A  pi    05 

...  . 

ChiCifc  \V  JMu'ii    aee  Pere  Marq 

SiUl  Co  Branch  1st  g  5s. 1930 

A-O 

98  >2 

95     J'ne'Os 

.  ■  .  . 

95        95 

Choc  O  <fc  Gulf    SeeOV.l&V 

L''argo  ite  So    See  Ch  M  <fc  St  P 
t  ;iul&  Pere  >1     See  Pere  Mar 
Kla  C  &  Penin  See  Sea  Air  Line 

Cm  H  <&  D  iid  p-old  4I2S      1937 

J-J 

113     Oct.  '00 
96     Dec'08 

Cin  U  <fc  1  1st  KU  g  58.. .1941 

95     



96        90 

C  if\m\  &  Ft  W  litgu48  IT. "Jo 
Cln  1  Sc  W  Ist  iivi  c  48.1953 

M-N 
J-J 

I'ort  St  U  D  Co  Ist  g  4128-1941 
VX  W  &,  Den  C  1st  g  6s 1921 

J-J 
J-D 

105     Mar'Ob 
11412      1151^ 

71      

70     Aug-08 

70        70 

11616  115=8 

17 

104      no34 

Infl  Dec  <fc  W  Ist  g  58. ..1935 

J-J 

9(;>a 

96I3  Dec'08 

90        90  "-J 

b't  W  <fe  Rio  Or  Ist  g  4s...  1928 

J-J 

* 87 

t>7     Deo'Os 

V4        88 

Ist  guar  gold  58 1935 

C  I  St  L  di  *,'     Hee  C  C  C  &  St  L 

J-J 

107i-iDec'02 

1    1  al  Kar  <fe  S  A     See  So  Pac  Co 
*  TalHdc  H  oil8821sl  58.1913 

A-O 

96     Sep   Oi 

90        96 

Oln  S  &  (J     bee  C  C  C  St  L, 

Georgia  <fe  Ala    See  Sea  A  Line 

Olearhel.i  &  Mali    See  B  K  &  P 

tfaCarcfeNor     &ee  sea  A  Dine 

Clev  Cin  C  <fc  J>t  L  pen  1;  4s  1993 

J-D 

97^8    98  »e 

98  ^       99 

63 

92        W\ 

iTeoraia  Pacific    See  So  Ry 

Cairo  1>1T  Ist  gold  48 1939 

J-J 

9OI12    98 

90     May'08 

96        90 

<iLlaVG<fcNor    *'ee  So  Pao  C<j 

Cin  Wdb  M  I)ivl8tg4s.l991 

J-J 

94        971.^ 

96i4Oct'0» 



95  "4    95 14 

Gouv  &  Oswegat  See  N  i'  Cent 

St  LDiy  Istoollr  p; 4s..  1990 

M-N 

96  Hi  Sale 

96'a        96'-. 

6 

90        903, 

Grand  Rap  cfc  Ind  6«ePeunRR 

itej^istered 199ii 

3pr  <fc  Col  Div  1st  K  43. .194(1 

M-N 

91      Oct  '07 

(Cray's  Pt  Term    See  St  L  S  \S 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

M-S 

94      

92     Feb -08 



92        92 

J-J 

100  Is  -Sale 

9934      1001* 

237 

92I4IOOI4 

W  W  Vai  Div  1st K 4s.. .1940 
C  1  St  1,  <&  C  consol  68. .1920 

J.J 
Wl-N 
Q-P 

Q-F 

92^4 

103      

99VilOO 
95^4 

98      Sep  '06 

105     J  an '04 

99'aNov'08 

97      I'Ct'Os 

Registered./!. 1921 

(Treenbrier  Ry    See  dies  &  O 
Uulldi  s  I  Islreftfe  1 1;  5s  61952 
j_l  an  &  St  Jo    See  C  B  <&  Q 
I  1  ousatonic  6'ee  N  5f  N  H  cfc  H 

Q-J 
J-J 

971a        97I2 
95      Oct  'Oj 



921a    98 

100 

1st  golu  48 *;1930 

95 14    99'-. 
97        97 

•do        96 

Kegislered 41930 

Cm  S  <&  01  con  l8lK5s..l92S 

J-J 

109      

110     Dec'Ob 

lOO-aHO 

CC  C  Jc  i  consol78 1914 

J-D 

112  >«  114 

11434  Sep '08 

114     1143^ 

Hock  Val  l8tconsolg4'28. 1999 

J-J 

106     1071* 

107         lO-ig 

lo 

98  V,  107 14 

Coil  sol  sink  tund  78 1914 

J-D 
J-J 

Registered                          199'' 

J-J 
A-O 

lOOiaSep  'OS 
96      Dcc'Oo 

tO()i2lOOia 

Genera]  consol  gold  6s. 1034 

127  h, 

130     Nov'08 



120     130 

Colcfe  H  V  I8lexlg4s..l948 

96     lot 

96        96 

Uegistered 1934 

ma  Bl  <fc  W  isi  pret  48.1940 
Oiii(l&  W  1st  111  58. ..((1938 
Peo  <fe  liast  Ist  cou  4s. ..1940 

J-J 
A-O 
Q-J 
A-O 

Col  &  Tol  Ist  ex  48 1965 

Housl  E  cfc  W  Tex    See  So  Pac 
Uousl  cfc  Tex  Cen  See  So  Pac  Co 
1  llinois  Central  Ist  g  48. .1951 
1     Registered 1951 

1st  rel  48  (when  iss) 195.i 

FA 

100      

100     Dec'08 

.... 

96      loo 

94     J'ly'08 

94        95 

J-J 

103      

101     Dec'Ob 

93 -a 

931a        as--. 

21 

85        94'-^ 

101      1031a 

Income  48 1990 

Apr 

56     Sale 

66           56 

26 

35        03 

J-J 
M-N 

101  h2 

100  le  Sale 

107\  Ap;'07 
lOOifl      100 14 

'Jl 

Clev  <fc  .Uarietta    See  Peiin  Kh 

993,  1^)012 

Clev  <fc  Pitts    see  Penii  Co 

J    J 

80  i-j  Sale 

78           SQi-v 

194 

65  Hi    80  Hi 

1st  goiu  3 '.2S .                1951 

J-J 
J-J 

93  I2 

92      

93^^  Dec'uc 
9134  Aug  w8 

9i34    y33g 

Col  ilidiaud  Ist  g  48 1947 

Registered 1951 

913,     y.^a^ 

Coloradj<fc  Sou  Ist  g48...1929 

FA 

99      Sale 

98           99  la 

Ao'i 

82        99 1-. 

Extended  Ist  g  3128 1961 

A-O 

94        96 

89     Nov'u, 

Keluud  &  ext  4'vS 1935 

WIN 

90  >s  Sale 

90           9734 

4oa3 

73        973, 

ist  gold  3s  sterling 1951 

CoU  I'rusi  gold  4s 1962 

VI- s 
A-O 

70     ooi  'O4 
101     Dec'08 

Ooluui  Ji  Ureenv    sa  So  liy 

9912 

9V      102 

Col  <te  Hock  Vai    See  Hock  Val 

Registered 1952 

L  N  0  cic  Tex  gold  48  ...1953 

A-O 

M-N 

iia      iUay'u. 
99i2LeL'Oo 

Col  &  To!    See  Hock  Val 

102 

jS-^H)2 

Col  Conn  &  Terui    See  JS  &  W 

AO 

Registered.                     1963 

.".i-N 
J-D 

97     -May'Oi 
10234  Jan  'o7 

.... 

Oonu  &  Pas  Hivs  Ist  g  48.1943 

Cairo  Bridge  gold  4s.!IIl960 

loo     

OubaRK  Ist60-yr5  g.„.1952 

J-J 

91     Apr 'OS 

91        91 

DomsvDiVcfcTerm  g3i2S.1963 

J-J 

9034 

9034  Nov'Ob 

. ... 

So        9034 

1  >ak  cfc  Gt  So    Se^  C  M  &  St  P 
1-/ alias  <fe  Waco    See  M  K.  <te  T 

AlidtUe  Divregos 1921 

i-A 

103      

1Z3      -Uiij'O^' 

Omaha  Div  Ist  g  3s 1951 

F-A 

78      

781-j  .Vpr'OO 

Del  Liack  &  Western- 

St  Douis  DiVcfeterm  g3s.l951 

J-J 

7842 

79i4Dec'u8 

76 14    791, 

Moms  <te  Kssox  1st  7s.. .191 4 

J-D 

11434 
U7i«ll»i4 

lUi^DeCOS 

120ieNov'o8 



II4I4II8V 
11818120H, 

J-J 
J-J 

Islconsol  guar  78 1915 

Gold3ia3 1951 

OoSi 

90 '4  Dec'ub 

vyiy  9014 

Kegistered 191;j 

J-[l 

110      

127     J'lie'Oo 

Registered .         1961 

J-J 

8.->      

lOl^s'-'cl  '9'.' 

Istref  gu  g  S^a 20<Ju 

N  Y  l^ck<fc  W  l8l6s...l92J 

J-D 

931a 



Spring  Div  lat  g  3ias...l961 

J-J 

9012 

100      Nov'Oi. 

J-J 

1221* 

125     Nov'oh 

116 ''J  125 

Western  Dines  Ist  g  4s..  1961 

F-A 

IOOI4 

io03^     10034 

1 

10034  10034 

t'-A 

11  3 --J 

1*^0 '4  .„... 

112      Oct '08 
100i4l>eo'OS 



10856ll-.^'4 
97  ^  102 

Bellev  cfc  Car  1st  Oa 1923 

Caib  cfc  Shaw  1st  g  4s...  1932 

J-D 
M-8 

114      

99      

122      Dec'O.* 
■d^      Sep  'Uc 

Term  &  improve  4s 1923 

97      100 

Warren  1st  rel  gu  g  3  Has. 2000 

P'-A 

93>,i. 

102      Feb '03 

ChiC  St  Dcfc  N  0  g  58..  1961 

J-D 

II7I8 

117     Oct 'ub 

il2iall7 

Del  Jt  Hud  Ist  Pa  Div  7s. 1917 

M-S 
M-S 
M-N 
J-D 
J-J 

123 

I2II4 ■ 

102      Salt 

101-4  Sale 

'lOo'-i 

1211s  Apr'08 
149      Aug'Ol 
102         102  Si 
101  la     IUI34 
104         104 

.... 

12118  123 

J-D 
J-D 
J-D 

.U-S 

11934  Mai '0-1 
b8i4  Feb'Oc 

100     Mar'Ob 
98     J'ly'ub 

Gold3i2S 1951 

iilemph  Div  Isl  g 4s.. .1951 

St  D  Sou  Ist  gu  g  4s 1931 

1  nd  Bl  cfc  West  See  C  C  C  at  St  D 

lst<fcre£4s 1943 

32 

ys 

26 

9S '4  10234 
94  Hi  106 
96      104  % 

.... 

lOo    100 

lO-yr  conv  deb  48 1916 

Ist  lieu  equip  g  4  48 1922 

9b        98 

A.lb<fc  Susconv  'S'^s 1940 

A-O 

99      100 

99 14        99'-j 

13 

9134  100 

Ind  111  &  la  1st  g  48 1950 

J-J 

99     101 

95     Apr 'Ob 

95        95 

Hens  &  Saratoga  1st  7a. 192] 

M-N 

1291* 

129     N0VO8 



12812  129 

Int  cfc  Great  Nor  1st  g  6s. .1919 

M-N 

10912  115 

110     Dec'Ob 



101      110 

Del  Kiv  KK  Bridge   See  Pa  Kic 

J-J 
J-J 

J-D 
J-D 

»   981a   09 

103»4 

IOII4 

983*        99 
103=4  Dec'08 
103     I>ec'08 

98     l'eb'0:^ 

10 

89        99 
98     10334 
94     103 

97        98 

2d  gold  68 1909 

M-!» 
M-S 
J-D 

iMi-S 

88      

30        40 

1091s 

81  M  8aib 

86      Nov'Oc^ 

00     Oct'u. 

108*8  l>tc'Ot 

80 14        81'.. 

"i' 

70       ooia 

Deuv  &  H  Gr  l8t  con  g  48.1930 

3d  gold  48 1921 

Consol  gold  4*28.. 1930 

Iowa  Central  lat  gold  5s. .1938 
Gold  4s 1951 

100l4lll'2 

Improvement  gold  5s. ..1928 

70       81  la 

Kio  Ur  June  1st  gu  gos.1939 

J  enersou  RR    see  Erie 

Biogrbo  1st  gold  4s 1940 

JJ 

76     Dec '05 



u   ai  A  cfc  G  R    See  D  S  cfc  M  S 
ri-an  cfc  Mieh    See  Tol  cfc  O  C 

Guarantee*! 1940 

J-J 

.   . 

85     Mar'OS 

.  ... 

85        85 

RioGr  Westlslg48 1939 

J-J 

I' 6        98 

96^4        97 

9 

83  "a    97 

K  C  Ft  S  cfc  M     see  St  D  cfc  S  F 

JSdge  and  col  trust  48A.1949 

AO 

80 1^ 

80          80 

12 

70        80 

liCcfcMRcfcB     6eeStD,feSF 

■UlaliCeutl8tgug4s  al917 
Des  iloi  &  Ft  D    see  ai  Jc  st  1. 

A-O 

97     Jan  '02 

Kan  C  cfc  Pacihc    see  il  K  cfc  T 
Ivan  City  Sou  Isl  gold  38. .1950 

A-O 

73 12  Sale 

733a       731.. 

0  > 

69       74 

Des  Aioi  Un  Ry  Ist  g  5s.. 1917 
Det&  Mack  Ist  Ueu  g  48.1995 

M-N 
J-D 

'89'i""" 

110     Sep '04 
92     Mar'o7 

Registered 1960 

Kentucky  Cent    ix-e  D  cfc  N 

A-O 

63      Oct  'Oij 

Gold  48 1995 

J-D 

88  S*  Salt 

88 1-        88".. 

5 

80        89  1... 

Keok  cfc  Des  .Mo    See  C  R  I&P 

Detroit  Southern— 

Kuoxville  cfc  Ohio    See  So  Ry 

Ohio  Sou  Div  Ist  g  4s. ..1941 

M-S 

84 

84     Dcc'08 

7734     84 

j    ake  Erie  <fc  Wist  g  5s.. 1937 
!-.<  2d  gold  6s 1941 

J-J 

115     

114>2l5ec'0b 

lOOialUia 

DtLl<&  Iron  Rangel8t6s..l937 

A-O 
A-O 

115     Dec'08 
i06iaMar'08 

... 

102      115 
10612  100  S 

J-J 
A-O 

103 12 

112-., 

lu6     Dec 'i^b 
no     Dec'Ob 

.... 

lOO     106 

Registered 19o7 

North  Ohio  Ist  gu  g  5s. .1945 

LOO      ilo 

'2d  6a                                      1916 

J-J 

1.  Sho  cfc  Mich  S    See  N  V  Cent 
i.eh  Val  N  V  1st  gug  412s.  1940 

J-J 

10334 

10914  Nov' 08 

Dul  Short  liine    Sec  Nor  Pac 

1021*109=8 

Dal  So  Sliore  &  Atl  g  58. .1937 
Ij'astol  Minn    .vce st  P  iM  & -M 

J-J 

1091a 

108     Mar'OS 



1077t,109 

xiegistered 1940 

behigh  Val  (Pa)  cons  g  4s. 2003 
Led  V  Ter  Ry  lat  gu  g  58.1941 

J-J 

.4.-0 

108     Oct  '118 

9334  J'nc'cJb 

1 1 7  I2  Sep  \n 

— 

108     108 

871a    95 

1  Jasl  Ten  Va  &  Ga    See  So  lly 

117      

I08     1171a 

Elgin  J0I&  East  Ist  g  58.1941 

.A-a 

108     

106  4!M.aj'OS 



106i2lOOi-i 

Registered 194 1 

A-O 

11612 

109  I2  Oct  '9".i 

Elm  Cort  &  No    See  Leli di  N  i' 

Leh  V  Coal  Co  Ist  gu  g  58.1933 

J-J 

109      

107'2J'ly'u.- 

lOO     10734 

Ene  let  ex  t  gold  4s 1947 

;VI-N 

100 

99i<.Mny'08 

99     105 

Leh  cfc  N   V  1st  guar  g  4s. .1945 

.M-S 

95      

97     IMay'Ob 

yoia    97 

2d  ext  gold  6s 1919 

3d  ext  gold  4*23 .....1923 

M-S 
.VI- 8 

105^4 
104     sale 

104  If.  Apr '08 
104         104 

.... 

10ll2l041t, 

9334  104 

Registered 1945 

M-S 
A-O 

El  C  cfc  N   1st  pt  6s   1914 

102      

113 'e  Jan '00 

4tli  ext  gold  58 1920 

A-O 

J-D 

105^4 

95   ; 

lODi^Nov'OS 
98     Oct  '08 

.... 

104      100 V 
98        98 

Gold  guar  5s 1914 

A-O 

99  la 

105'4  Jan'Ob 

... 

6th  ext  gold  48 1928 

Leh  ii  Hud  R    See  Cent  of  N  J 

Istoonsoi  gold  7s 1920 

M-S 

126     

12534      126 

35 

117      120 

Leh  cfc  Wilkesb  See  Cent  ot  N  J 

1st  consol  g  tund  7a 1920 

M-S 

124      

121      Oct  'Ob 

120      121 

Leroy  cfc  Caney  Val    See  Mo  P 

Erie  1st  cou  g  4s  prior. .1990 

J-J 

9U      sale 

90           90 

2.V 

80        90 

Long  Dock    See  Erie 

, 

Registered 1990 

J-J 

79     Jan '08 

79        79 

Long  lal'd— Isl  con  g  5s.ftl931 

g,-J 

Ill     

111     Dec'Ob 

105      11212 

Ist  consol  gen  Uen  g  4s.. 1990 
Registered 1990 

J-J 
J-J 
F-A 

75'4  Sale 
"86  •^ '87 34 

751a       7G 
SSSiPeb'OT 
871-^  Dec'08 

20 

55        70 12 
"0734  "87'>^ 

1st  consol  gold  48 /tl931 

General  gold  4s 1938 

Ferry  gold  4Hjs 1922 

y-J 
J-D 
iVl-S 

9-<l4 

9614  

102      

I  6I4  Dec 'Kb 

102      Dec'08 

3314    9713 

Peun  coll  tr  g  4s 1951 

lOl      102 

50-year  conv  4a  A 1953 

do               Series  B... 1953 

A-O 
A-O 

7  8  la  sale 
6S     Sale 

77  S        78  ^i 
67 1^        68 

lo 

145 

43        80  ^i 
40        70 

Gold  48 1932 

J-D 
MS 

"-M      

94 

99I4OCI  '00 
94 12  Dec'Ob 

UniUed  golil  43 1949 

81        94 'a 

BoliN  Y&  Erie  1st  7s. .1910 

J-D 
Wl-N 

lloSj 

1151, 

115      Aug'Oi 
USife  Dec'08 

115      118 
108'4ll5'« 

Debenture  gold  5s 1934 

Guar  rel  gold  4s 1949 

J-D 

M-S 

104  I2  Dec'Ob 
98     Dec'Ob 

10412  1041a 

Chiu<&  Erie  1st  sold  58.. 1982 

971a    9812 

90        98  >a 

Clev  <to  Jlalion  Val  g  68.l93h 

J-J 

110      

116>-2  Jan  '05 

Bkiyncfc  Mont  Ist  g  6s. .1911 

M-S 

102  I4 

Jefl  RK  Isi  gu  g  58....al909 

A-O 

106      

106         106 

9 

98  "a  106 

Ist  68 1911 

M-S 

lOl"^ 

101»8l>ecob 

10014  10108 

Ijoug  Dock  consul  g  6s. .1935 

A-O 

12634 

128     Dec'08 

121      128 

N  V  BcfcMBl3tcong68l935 

A-O 

105      

IIOI4N0VOO 

CoaUt  RR  Islcur  gu  6a.l922 

J-J 

Wl  N 

118     s.ep'00 
106     Dec'08 
100      Feb '08 

N  V  cfc  R  B  Ist  g  OS 1927 

Nor  Sh  B  Ist  cou  g  gu6s  ol932 
Louisiana  cfc  Ark  lat  g  5s.  1927 

M-S 
y-J 
.MS 

101     

102      

100 

105     Apr'o, 

109      Nov'OO 

98      Apr'08 

Dock<i£  Imp  1st  cur  68. .1913 

loe-i* 

I02i» , 

... 

106      106 
100     loo 

N  Y  &  Green  L  gu  g  5s. 1946 



98        98 

lUlSCKl.I.AMfiiltl*    m»i.Ni*»— Continued  oil  iNext  I'aso. 

CaOM  and  Klectric  Ligtii 

taitN  ami  Electric  l..islit 

1 

Atlanta  G  L  Co  Istg  5s. ..1947 

J-D 

La<:  Gas  LolSt  L,  Ist  g58.el919 

Q-F 

102      

102  la  Dec 'OS 

99     103 

iJklyn  U  Gas  Isl  con  g  5s.  1945 

M-N 

106     106  la 

i'os'ii    ios'i^ 

*) 

9212IOV 

Rel  and  ext  Isl  g  58 1934 

AO 

10034  102 

10034  Nov'OS 

100--«8l01 

Conv  deuen  6s 1909 

M-S 

1481a 

1 46 '(,  Dec'08 



U9      150 

Milwaukee  Gas  L  1st  48. .1927 

M-N 

92        93 '4 

95     Oct  'OS 

89 12    95 

Buflalo  Gas  istg;)8 1947 

AG 

63        65 

63     Dec'08 

64        63 

N   V  G  E  L  H  cfc  P  g  53. ..1948 

J-D 

102 

loli-i    102 

3 

88      104 

Coiisol  Gas  conv  deb  68 1909 

J-J 

•104      105 

163         1651, 

H-, 

103      169 . 

Purchase  money  g  48.  ..1949 

F-A 

*    85        8H\ 

86            85  Si 

6 

75        88 

Detroit  City  Gas  g  6s 1923 

J-J 

10234  Sale 

10234      1023., 

3 

931-^10234 

Ed  El  lU  Isl  conv  g  5s. .1910 

MS 

10lisl02 

101 12  Dec'08 

9812  130 

Det  Gas  Co  con  Istg  6s. ..1918 

F-A 

102      

9806  Sep '08 

98=»    90=8 

lat  consol  gold  63 1996 

J-J 

112      

112     Dec'Ob 

107iall2ia 

Kd  E  ill  4ie«  N  V  G  cfc  E  L  H  di  P 

N  Ycfcy  El  Lcfc  P  lat  cou  g  581930 

K-A 

96      

95     Dcc'08 

89        95 

KqG  LN  V  lat  con  g  68. .1932 

.VI- S 

102     , 

96     Mar'Ob 



96        96 

N  V  cfc  Ricli  Gas  1st  g  OS. 1921 

M-N 

10012 

100     Dec'Ob 

99     1001, 

Qascfc  Elec  Berg  Co  eg  OS.  1949 

J-D 
K  A 

OliyOcl  '01 

84      Dec'08 

Pat  cfc  Pas  G  cfc  E  con  g  5s.  1949 
Peo  Gas  cfc  C  Isi  cou  g  0s.l943 

M.S 
A-O 

971a 

I'20i2 

10434  .Nov'05 
119.»4      11934 

Qen  Electric  deb  g  312a. .1942 

831a    84 

79        bl 

1 

IO,'iaU9'4 

lO-yrgdebSs 1917 

J-D 

13S     Sole 

137          138 

64 

106'.il3S 

Kotuuding  gold  Ss 1947 

M-S 

103-h 

lOl         104 

20 

94     104 

GrKapG  LCO  lat  g  Sa... 1915 

F-A 

99     

10734  Dec '00 

CliG-LcfcCke  1st  gug  6s  1937 

J-J 

loaog 

loSis  Dec'Ob 

98     10534 

Hudson  Co  Gas  1st  g  58..1949 

M-xN 

IO2I9 

102    J'ly'os 

IOII2IO2 

Cou  G  Co  ol  Ch  Ist  gu  g  68.'30 

J-D 

lOlia 

I03I4OCI  '0>< 

95      103 14 

Kan  City  (Mo)  Gas  Istg  58  1922 
Kings  Co  El  Lcfc  P  g  OS...  1937 

A-O 
A-O 
A-O 
J-J 

95      

103 12 

II3I2 

99      Dec '06 

Mu  Fuel  Gas  Ist  gu  g  58.1947 
Syracuse  Lighting  Isi  g  os.'Sl 
'IreutonGcfe  El  Istg  5s. .1949 
Westchester  Lisht'g  n.  53.1950 

M-N 
J-l) 
M-:5 
J-D 

103 

96      

101     Kov'08 

.... 

92     101 

i'xirchase  money  Os......  i997 

ilO     Deis 'OH 
88     Sep  'Ob 

.... 

103      11  fi^ 
h3         <J0 

110     .\lBy'05 
103      J'ly'Ob 

Ed  El  11  Bkn  iMlcon  g4s  1939 

io7 



I0II4  104 

'.Mo  price  Friday;  latest  Old  and  aakod  tills  weeK.  a  Diie.ian  uDaureu  ciOiie.^pr  c.  Duu  .•i.ay   /iDuaj'ly    ..cUuu.vux  0  Due  oot    q  Due  iieo    jODtiouSai* 
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N.  Y.  STOCK  EXCHANGE 
VVKEK  K>L)INh  Dec  24 


tiOuiST  &  Nashv  cen  g  tj8.1930 

Gold  OS 193? 

Unitied  gold  48 1940 

Registered 1940 

SinK  tnncl  gold  68 1910 

Coll  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48.1923 

KH<fc  Xasli  Ist  K  6s 1919 

LCiD  &  L«xgttld4i3H...1931 
N  O  &  M  l8t  gold  68.. ..1930 

N  O  .t  il  £d  gold  6a 1930 

PensacoiaDiv  gold  os... 1920 

St  LDtvlst  gold  68 1921 

2d  gold  3s 1980 

Atl  Knox  &  Cin  div  4s.. 1955 
Atl  Kuox  <fc  Xor  1st  p  5sl94ii 
HenderBdgel8t8lg6s.l931 
KecluckyCent  gold  48..  1987 
L&N&M&Mlstg  4 '138  1945 
h&  N-South  M  )ouit  48.1952 
N  b'la.  &  S  1st  gu  g  58...193T 
N<feC  Edge  gen  gu  g  4  Hzs  1945 
Pens  <&  Atl  1st  era  g  G8..1921 
S  <fc  JS'  Ala  con  gii  g  58..  1936 
Lifc  Jett  BdgeCOKUg48..1945 
L  N  A  <&  Cli    aeeC  l&  L 

Mahon  Coal    Aee  L,  S  <fe  M  S 
anhattan  Ryconsol4s.l990 

Keelstered 1990 

Stmpd  tax  exempt.. 1990 

McK'pt  &  B  V     beeii  Y  Cent 

Mex  Cent  consol  gold  48. .1911 

l8t  consol  income  g  3s.al93' 

2d  consol  income  g  38..al939 

Hex  Internat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

aiex  is'ortli  Ist  gold  68 1910 

Mich  Cent  Hee  N  i'  Cent 
Mid  ot  N  J  See  lirie 
MU  1,  S  &  W  Hee  Chic  &  N  W 
MU  &  Xsortli  See  Cli  M  <fe  St  P 
Minn  &  St  i,  Ist  gold  7s..  1927 

Iowa  Ex  Isl  gold  7s 1909 

Pacific  Kx  Ist  gold  6s. ..1921 
South  West  Ex  1st  g  7a. 1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
Des  M  ct  Ft  U  Ist  gTi  48.. .'35 
Minn  <»  St  L,  gu  See  B  C  R  cfe  Js' 
M  StP  &  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  <te  A  1st  g  4  int  gu  1926 
Minn  Un  iSe*  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi99U 

Ist  ext  gold  5s 1944 

1st  &  refund  43 2004 

Gen   R  t    4'28 1936 

St  L,  Uiv  1st  rer  g  4s.. ..2001 
Dal  cfc  Wii  1st  en  g  5s.  ..1940 
KanC  ife  Pac  1st  g  48.. .1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K&  Ok  IstguSs 194^ 

MK<fcTotTlstgug5s.l942 
SUer  Sh  <&  &o  1st  gu  g  5s. 1943 
Texife  Okla  1st gugSs... 1943 
MoPacilic  Ist  con  g68  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coll  goldos 1920 

40-year  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  liy  1st  gn  g  4s. 1919 

Cen  Branch  U  Plstg48.194.'< 

Leroy&CVALlstgSs  1926 

Pac  R  ol  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

8t  1.  Ir  M&  Sgeu  con  g  5sl931 

Gen  con  stami)  gtd  g  5s  1931 

Unitied  &  ret  gold  4s.. 1929 

Riv  &  G  Dlv  let  g4s.. 1933 

Verdi  V  I  &  W  Ist  g  58.1926 

MohJ  &  K  C  1st  con8g5s.l95H 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  68..A1927 

General  gold  4s 1938 

Montgom  l)iv  1st  g  58. .1947 
St  L  cfc  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <&  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeN  YC&H 
Mononirahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  l.a  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L,  <fe  W 

Nash  Cliat  &  St  L.  1st  7s.l913 
ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 

McM  il  W  &  Al  1st  6s.. 1917 

T  <fe  P  Branch  1st  68.. ..1917 

Nash  Elor  Jb  Sue!    See  L  <fc  N 

Natof  Mex  prior  lien  4'3S.1926 

Ist  consol  4s 1951 

New  H  &  D     See^^YNH&H 
NJJuncRK    *(eeNYCent 
New  &  Cin  Bdge    SeehoM&N 
N  y  Bkln  &  Man  Bch    See  L  I 
N  y  Cent  <fc  H  Kiv  g  3  i2S.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3'2S...1998 

Registered 1998 

Btich  Cent  coU  gS^js 1998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registerefl 1936 

2d  gu  gold  53 1936 

Beech  Cr  Ext  iatfi  3»s3  61951 
Cart<fc  Ad  Isi  gu  g  48.. .1981 


J-1) 
Wl-N 
J-J 
J-J 
A-O 
xM-N 
A-O 
J-D 
Al-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-N 
J  -D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-O 
A-O 
A-O 

J-J 

J'ly 
J'ly 

M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
Wl-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
f-A 
J-i> 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 


M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J 
O 
J 
J 
J-J 


J-J 
A-O 


J-. 
J-J 
M-N 
F-A 

F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
JO 


t'r\ce 
Thursday 

Dec  <.i 


Biu  A  sl\ 

116^8  118 

llo^a 

lUli^lOl^t 

IOOI4 

102 

108 

97», 
llOHj 
106 
12« 


114 


J(i9 
63 
96 

104 


S«)« 


IDS'* 

87>< 

11234.... 

98  .... 
10934  .... 
1124.... 

93     .... 


OS's 

96^j 

1 00  ^a  Sale 

88     Sale 
24 Hi    25  "s 


Weelc's 
Range  or 
Last  Sale 


Low 

117 '6 
llO't, 

lOlJa 
101  i* 
105 
107 
98 
111 
104 
122 

107 14 
117 

62  »a 

95 
116 
10S>ij 

\ri% 

103 

87^4 
J  VT\ 


Uign 
Dec'Ow 
J'ue'08 

lOli^ 
J'ly '06 
J'ne'08 
Nov'OS 
Dec  '08 
lvov'07 
Mar'08 
Oct  '08 
Mai '06 
Auir'06 
May'07 
Aug'07 

J'ly  '06 

Jan  '06 
Kot'08 
Doc '08 
Dec '08 
Noy'08 


123's  . 
107      . 


10834 

85     , 


100 


98  »2 

8834 

lOiSi 
86 
93 1^ 

87  Si 

9.;  •'4 
II0I4 
109^4 
lOO-'s 
105 
108 
115 
lOlia 


09 

Sale 
IO6I4 
S.tib 
Sale 


Sale 


Sale 
Sale 


10l\ 

80     Sai»3 
93     

89       95 
92 


99 '4 

112     

lll"4  II2I4 
no's 

88      

89  8y  \ 


121      

117      IISI4 

87  Hi 

110     

79      


U5>s. 

112 'a. 


103 


81  >» 


95  Hj  Sale 

9112 

94  >8  Sale 
85^4  Sale 
82        84'4 
86  >8 


100  "a. 

ioi" ; 


113     Jan '08 

112     Dec'US 

el's  Jan 'OS 


99     Dec '08 

104  Apr'05 
100%     lOOHi 

86>2       88 

18      Dec'08 
905gJ   ly'Ol 

80     Feb '08 

105  May'Ol 


127^  Oct  '08 

101  Dec '08 
118  Jan '01 
11 3 '4  Mar'O," 
110 'i  Dec '08 

85  851. 

97     Apr '06 

100»4      10034 

102  J'ns'07 


"=■2 


JVC 


53 


98^4 

87 '8 
105 

85 

88^4 

86 
103 

95 
111 
1081a 


99 

89 
Dec'08 

SI 

96 
Dec'08 

Oct  '08 
95 

Dee '08 
109 -4 


108     Dec'08 

100  "a  J'ne'08 
108     Dec'08 
114         115 
lOlJa     102 
104'„Feb'07 
1031a     103 1-. 

79  80 

95      Mar'08 
88  88 

8914  Sep '08 

110  Mar'05 
99 14  Feb '08 

111  Deo '08 

112  IVi^ 
110      Oct '08 

88 14       891.^ 

89 -li        89^2 
107  "a  Apr '06 

98     Dec '06 
122         122 
1051.J  Jan'08 

88  88 

11238NOV08 

75     M»y'08 

101  NoT'04 


UaSBDeCOS 

112  Dec'08 
1161a  May'07 
II7I4  Mar'05 

113  J'ly '04 

100isNov'08 
81     Dec'08 


95  95 13 

91      Oct '08 

94  94  S, 

S5  8534 

84 14  Dec'08 
85  S,  Dec'08 
82iaNov'08 
99  Oct  '08 
102     Mar'04 


RatXije 

Since 

January 


Low    High. 

IIOI2  ll07^ 

95    102 
103"  105" 

1U2     107 
88       98 


103 14  104 
115^4  122 


86        951* 


88        97^4 

97'al03 

791a    88  H 

110 '4  112^4 


1:-!      113 
112     112'^ 

9 1  la    yih 


92        991a 


.38 


ll&l 

28 


1 

186 


26 


96''4  .i>-U=8 

74 14    PO 
14 13    24^4 
10        iS\ 


Y.  STOCK  EXCHAJJGE 
Week  Endlng  Dec  24 


80 


80 


12514  128 
101     103 


100     llos. 
78^4    86 


96  ?e  10034 


101 

89 
106  H, 

87 

96 

86 


94 

771a 
1-15 
74'b 
71 
80 1« 
1024  105 

87  .45 
lo^aslll 
102      li.'9>« 

97  la  108 
LOO I4  loo  If, 
102 "a  iOt^, 
lOliallS 

88  lOii '-. 


,87 '8  193'-^ 
68        80 
95        95 
85        87 
831a    89 14 


9I4    99', 
HI      111 


103 

100 

68 

76 


11414 

110  S 

891a 

aula 


lis  124 
105 >a  loss. 

82  >a  88 
I02iall2>-j 

75        75 


llOialie 

105 13112  "a 


99 

77 


10O3, 

83  la 


871,  961, 

88^1  91 

90  95^4 

75  86 
73  84 14 

7413  9m, 

76  82'-. 
99  99 


J-D 
M-S 
F-A 
M-K 
A-O 
A-O 
AO 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-M 
J-J 
J-J 
A-O 
J-J 
J-J 


J-D 
A.O 

A-O 
M-N 
J-J 
J-J 


N  Y  Cent  &  H  B,—( CmUinued 
Gouv&Oswelstgugos  1942 
Moh  &  Mai  1st  gu  g  48. .1993 
N  J  Juno  R  gu  1st  4s. ..1986 
N  y  <fc  Harlem  g  3i28...200(i 
JN"  Ycfe  North  Ist  g5s...l92'; 
jV  \'  &  Pn  1st  con  gu  g  4s  199; 
NorcS;  Mont  1st  gug  5s. 1916 
Piiie  Creek  reg  auar63.1y32 
R  W&Oconlstext58./il922 
Oswe  &  R  2d  gn  g  58...el915 
R  W  cfc  O  T  R  1st  gu  g  58.1918 
Rutland  1st  con  i;  4128..I941 
Og&I.,Cham  l8tgn4s  gl948 
Rut-Canari  1st  gu  g  48.1949 
St  Law  &  Adir  Istg  5s.  1996 

2d  gold  6s 1996 

Utica<fe  BLk  Rivgu'g4sll922 

Lake  Shore  gold  313S 1997 

Registered 1997 

Debenture  g  48 1928 

25-year  g  4s 1931 

Ka  A  <fcGR  let  guc  58.1938 

Mahon  C'l  RR  ist  58. .1934 

Pitts  cfc  L  Erie  2d  g  5s.al928 

Pitts  McKcfe  Y  Ist  gu  68.1932 

2d  guar  6a 1934 

McKees&  B  V  Istg  68  1918 
Mich  Cent  1st  con8or68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  1st  g  3ias 1951 

Ist  g3ias 1952 

Bat  C<feSttirlstgug38.1989 
IM  YOhic&St  L  1st  g 48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  48  gu... 2361 

Registered 2361 

N  Y  <fe  Green w  Lake    tiee.  Erie 
N  Y  <&  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W     See  D  L  <fe  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  oJ  N  . 
X  Y  N  H  &  H— Conv  6f..l948 

Conv  deben  34.8 1;'56 

Housatonic  R  con  g  5s. .1937 
N  H  <fc  Derby  cou  oy  58.1918 
N  Y  <&  North    6ee  N  Y  C  <fc  H 
N  Y  O  cfe  W  ret  Ist  g  48..srl992 

Regis  $5,000  only ^1992 

N  Y  ife  Put    See  N   V  C  cfc  H 
N  i'^  cfc  R  B    See  Long  Island 
N  Y  S  cfc  W    Se^  Erie 
N  Y  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  1st  g  68 1941 

Nort  cfc  West  gen  g  6s 1931 

Improvem't  cfc  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  cfc  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  Icfc  gen  g4s... 1944 

10-25  year  conv  4s 1932 

Pocah  C  cfc  C  joint  4s. .1941 

C  Ccfe  T  Ist  gu  g  5s 1922 

Scio  V  cfc  N  E  1st  gu  g  4s  1989 
North  Illinois    see  Chi  cfc  N  \V 
North  Ohio    Ses  L  Erie  cfc  W 
Nor  Pac — Prior  Hen  g  4s..  1997 

Registered 199? 

General  Uen  gold  Ss a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  Istgu  5s. .1916 

C  B  cfc  y  coU  tr  4s    See  Gt  N  or 

St  P  cfc  N  P  gen  g  6s. ...1923 

Registered  cerUfic's..l923 

St  Paul  cfc  Dui  l8t  58 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    see  So  Pac 
Nor  Wis    See  C  St  P  jU  cfc  O 
Nor  cfc  Mont    See  N  Y  Cent 

OIndcfeW    -SeeCCCcfcStL 
hio  Riv  RR    See  Bait  cfc  O 
Ore  cfc  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pac 
Oswego  ifc  Rome    See  NYC 
O  C  F  cfc  St  P    See  C  cfc  N  W 

Fac  Coast  Co  Istg  58 1946  J-I> 
ac  of  Missouri    See  Mo  Pac 
Penn  RR  ist  real  est  g  4s.  1923  iW-N 

Consol  gold  58 1919  M-S 

CoDsol  gold  4s 1943  Wl-^ 

Consol  gold  4s 1948  MN' 

Convertible  g  3ia8 1912  Ai  N 

Convertible  g  3  "as 1916  J -L 

Alleg  Val  gen  gu  g  4s.. .1942  M-S 
DRRRcfeBgel8tgu48g.'36  F-A 
PhllaBalcfc  W  Ist  g  48. .1943  -M-N 
Sod  Bay  cfc  So  Ist  g  58. ..1924  J  J 
U  N  J  B.K  &  Can  gen  4s.l944  M-  S 
Penn  Co — Guar  Istg  4  "38.1921  J-J 

Registered 1921  J-J 

Guar  3138  coll  trust  reg.1937  -M-S 
Guar  31380011  trserB... 1941  F-A 
Tr  Co  certif'8  gu  g  3'a8.19i6  -Vl-N 

Gu3iaStrctfsC 194Vi  J-D 

G^3'astr  ctfsD 1944  J-D 

Guar  15-25  year  g  4s 1931  A-O 

CI  <fe  Mar  Ist  gu  g  4ia8..1935  Wl-M 
CI  cfc  Pgengug4iasser  A.'42  J-J 

Series  B 194'Z  A-O 

Series  C  3I3S 1948  M-N 

Series  D3'as 1950  F-A 


Price 

Thursday 

Dec  '44: 


Bid 


.AS  A. 


M-N 
fVl-N 


M-S 
M-S 


Nl-N 
M-K 
F-A 
A-O 
A-O 
A-O 
J-J 
J-1) 
J-D 
J-J 
M-N 


q  J 
<i-J 

Q-F 

y-F 

J-D 

M-S 

F-A 
Q-F 
FA 
A-O 
J-D 

1"^ 


100^4 

96      

93        98 
110      

98     


121I4. 

111»8. 

102      . 


100  Si.... 
90     .... 


130     135 
103'4 

94 13    96'. 

9313 

97     Sale 

95'%^ali: 

lloia 

115      

102     

122      

1-^4      

113      

9934 

114      

lUSi-j 

100=8 


Wee/c's 
Kanye  or 
Jyast  Sale 


Low       Migk 


98  Mar'08 
105      Oct  '02 

96i4Oct'0^ 
1071a  Aug'08 
100     Sep  '08 


107  Nov '07 
Ul^g  ni'e 
105     Jan  '08 


101     102  >! 


10413. 


13634  136\ 

V)9     luo 

118      

10713.... 


100     101 


105 

127 14 

128'4 

125  "a 
99 


93 
90la 
lo5 
97 


130 
iOO 

"95"''^ 
sale 
9034 


1037e  Sale 
lOOSiiOiia 

73'a.... 

72  .... 
100 


123»s 

120      

Ill  la 

102  la  107 

93     

93        95 
llo's 


109      110 


105 


103 
110 

10314 10411 

104^  Sale 
98^4  Sale 
94=8  Salt 

97      

96     


98  . 
104=8. 
106     . 


88»6. 
91      . 


89 

89  93 1< 
yS^glOOia 
9713.... 

Ill      .... 

llOig.... 
93  "a  .... 
941a.... 


103 
93 
90 

112 

125 

103 '4 
95 
93 12 
96'8 
95-2 


Sep  '08 

93 
Alig"08 
Nov '08 
Feb '08 
Dec '08 
Dec  08 
Dec'08 

97 

95=8 


109  Oct  '07 
100  May08 
130     Jan '03 


104  Dec '06 
11434  Oct  08 
119  J'nc'06 
10034  Jan '07 
lOeiaNov'OO 
90  J'ueO 
9213        92 -a 


5  <^ 


Ao 


10 


lOli^Decos 

100     .Sep  '08 

93      Oct  'Of- 

1043^      1041-.! 

100=4  lice '08 


ISGia  137 
loo  loo 
11812  Dec'O; 


100^4      lOOia 
IOII3J  ue'06 


99>aJ'ne'08 

127  la      1271., 

117'a>fan'08 

126     Nov'Ob 

99  99 

91  Sep  '07 
Ojis       95'a 

92  93 
90  90 

109 'a  Feu'05 
98     Dec'08 


103=8      104 

101  ■-.,  Dec'08 

7314        73"-. 

71     Aug  08 

96iaJan  08 


12318     123H, 
\M      Oct '08 

117'^  J'ly'07 
103 -a  J'ly '08 
loo  J'ly '08 
93  May'Ob 
117      Aug'uS 


109 


109 


103  J'ne'Oi- 
lloi.jDec'08 
106  Oct  '08 
I01I4  10413 
98'»4         98 

941a      yo 
9'J     J'ne'o7 


107  "a  Oct  '06 

1 02  J  an  '03 
llOiaSep'Oi 
106 '4  r)eo'08 

103  •(,  J'ly 'o7 

90  -a  J  'ne'06 

91  Dec  08 
98I4  Oct '08 
8734  Sep  '0.- 
90  "a  .Mar'06 

100  la  Doc '08 
110     Jan'O 
IO8I4  Aug' 03 


98iaOec'05 
90     May'08 


20 


11 


3;' 

111 

1 


11 


98 

27 

1b6 


Hang* 

nince 

January  1 


Lvw    High, 


98        98 


96'4  961* 
107  "a  107  "a 
100     100 


lOs'sli^ 
105      106 

"103"  ioi" 

82        93 


85 
112 
125 


90 
112 
125 
9984  103>4 
8934    96 
90        93  »a 
84        97»i 
88=8    S6 


100     100 


114-»4ll4»4 


90 

83 


90 
921a 


95  ■'8  192 
100     101<^ 

92        93 
98     1041a 

96  4,103 


11515  1S7 
80     IOOHj 
112     II8S1 


921a  100  la 


9913    9913 

120  128^4 
1171a  117  -a 
126      I2ii 

92 14   yy-'4 


84'4    96 
78       9539 
77       9^ 


87  Sj    9:> 


99     IO4I4 
97S4  103 
68        741a 
681a    71 
89       961a 


116     12318 
liO     120 


102     1031a 
100     100 


Ua     117 


lOlisllt 

102     105 
lloiallO«a 

lulialOH 

100    10513 

9H4    99 

88      96>a 


i023il06ia 


86I4  94 14 
92  "a  98i« 
84 14    87»4 


90     lOOia 


90        90 


lUISCELX  iNEOUS    liOiNUsj— Continued  on  iNext  I'ajfe 


(Joai  a.nd  Iron 

Col  I"  cfc  1  Co  gen  8  t  g  5s. .1943 

Convertible  deb  g  58 1911 

Col  l'\iel  Co  gen  gold  68.1919 
Gr  Riv  Coal  cfc  C  Ist  g  6sl919 
Clean  Bit  coai  1st  8  148. ..1940 
Collndulstcfe  coll  58  gu..l934 
Contin'taiC  Istst  ga5Bg.l95'^ 
Jeff  cfc  Clear  C  <fc  1  1st  g  58.1926 
Kan  cfc  H  C  cfc  C  Ist  s  f  g  58.1951 
Pleas  Val  Coal  Ist  gsf  5s.  1928 

Sunday  CreeK  Co  g  5s 1944 

Tenn  Coal  L'en  is 1951 

renn  Div  Isr  g  68 al917 

Birm  Div  Istconnol  68.. 1917 

Cah  C  M  Co  l8t  gu  g  6s.  1922 

De  Bar  C  <fe  1  Co  gu  g  68.1910 

Valron  Coal  <fcCo Ist  g  5s.  1949 

Victor  Fuel  1st  s  t  68 1953 


F-A 
FA 
Wl-N 
A-O 
J-J 
FA 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


97 

99 

76 

76 

76 



9934 

80 

104 

105 

107 

109 

llOS. 

110 

1021s 

97  "a  Salt 

87 

96  Nov'OS 

77  Aug'08 
107%  Oct '04 
102=8  Apr '06 

95  Apr '02 
74^8  75 
107=8  I>ec'04 
107  May'97 
1051a  Dec '06 
1 05     Oct  '00 

78  Feb'07 
10484      lOoi^ 

107  Nov'08 
\m\,    109 '^ 

108  Oct  '08 
103  Kov'08 

97  97 1-: 
93  la  Feb '0 


7913  96 
56   77 


3834  77 


82  la  1 05 
100  1071-, 

99  110 
102  108 
100  10314 

80     loo's 


Tetesrapii  itutl  Tcieplioiie 

Am  Telep  cfc  Tel  coU  tr  48  1929 

Convertible  4s 1936 

Instalment  certificates 

Comiu  cable  Co  Ist  x  4s.. 2397 

Mich.  State  Telep.  Ist  53.1924 

West  Union  col  tr  cur  6s. 1938 

Fd  and  real  est  g  4'as-..195o 

Conv  48,  Series  A 1936 

Mat  UnTel  s  fund  68...  1911 
Ma^iiulncttii'ins:  A'  Luau^lriui 

Allis-chalmers  Ist  5s 1936 

Am  Ag  ohem  1st  c  58  (rcts)'2> 

Am  Cot  Oil  ext4'-2S 191;> 

Am  Hide  <fc  Iv  1st  s  f  g  6s. .1919 
Amer  Ice  Secur  deb  g68..192o 
Am  Spirits  Mtg  1st  g6s..l91o 

Am  Tobacco  40-yr  g  6s 1944 

4a. 1951 


J-J 
M-S 

Q-J 
F-A 

J-J 

rv.-N 

M-N 

J-J 

Q-F 
M-  S 
A-O 
M-S 
A-O 
FA 


93 

95 

94  »a  Sale   | 

93 

Sale 

85 

991-:  101    1 

981a 

95 

96 

80 

861-. 

96 

851%  Sale   | 

963, 

Sale 

96 

Sale 

98I4 

74 

95 

10!*^ 

Sale 

80 

Sale 

93     Deo '08 
9334       9413 
92  la        93 
8534  Mar'OS 
99 'b  Nov  08 

luo         100 
9  4  ■'6        96 14 
86  4  Dec  "08 

100      Aiig'08 


85^ 
97 


85 
96^4 

9513  96 

9514  98 14 
72^4  7-.;3, 
95     Xor'0« 

lOS  108=8 

77=8  SO 


755 
236 


101 


19:-' 

2: 

11 

12 

2 

13,' 

326 


76»s    98>« 

84',  9SH 
93^  93\ 
8534  86\ 
92 14  99  T* 
84  100 
81        95>< 

75  861a 
100     100 

78       S6 
94       »7>« 
86        96 

76  la  100 
5813  78 
91     lUO 

96^4  m«i 

60 13    BO 


*No  price  Friday:  latest  bid  and  asked.  aDneJan   bDueFeb   cDaedar  dDueAwr   /i  Dae  J'ly /c  Duo  Aaj    «  Dae  uct     fi  Dae  Nov  9  DoeDoc  ^OptloaSal* 


Deo.  26  1908. 1 


Hew  York  Bond  EeCOrd— Concluded—  Pajre  4 


1651 


1{0!<JU!« 

^1 

Price 

Week's 

3^: 

£anqe 

BO.NOrS 

^  "5 

Frice 

WeeiCt 

,30 

1:^ 

Mang4 

N.  Y.  STOCK  EXCHANGE 

•|l 

Thursday 

Mange  or 

Ri 

Since 

N.  Y.  STOCK  EXCHANGE 

^   i. 

Thursday 

Ranqe  or 

0  0 

Ao 

i>inc4 

Wkkk  Ending  I)eo  24 

Vec  24 

Last  Sale 

So 

laniiary   ; 

Week  Ending  Dec  24 

■£;i, 

Dec  4i 

Last  Sale 

January  1 

fenn  Co—((Jontinuett) 

Bid          Ask 

Low       MiQh 

Low   Mxqii 

Southern  Pac  Co — (  Vontinued  j 

Bid         jisk 

Low       Higti 

Low    High 

Erie&  Pitts gugS^aS  B.1940 

J  J 

93      

92     Api'07 

Morgan's  L,a  &  T  1st  78.1918 

A  0 

121      

12vii8Aug'08 

.... 

121H2l22i« 

Series  C 1940 

J-J 

J-J 
.l-j 

93     

10738 

loy'ii 

0.--'.  Apt '04 
li'O'^  Dec '08 
l'.i7  >8Uct '02 

lat  gold  68                1920 

J-J 
A-O 
J-J 

114     

115      

103  Hi 

116     Nov'06 
112     F-eb'(i7 
106     Nov'OS 

.... 

GrRifc  IexlstKUg4'2Sly43 
Pitts  Ft  W  <fe  C  l8t  78...iyil.' 

.... 

IO634  10>j   . 

1     Noof  Cal  guar  g5s 1938 

ore  &  Cal  Ist  guar  g  58.1927 

.... 

102     106 

•2d78 lt»12 

J-J 
A-O 

10939 

106^4 

119     J'ne'OO 
107      Oct  '0>' 

.... 

107"  iof 

So  Pol  Ar  gulstgOs.-.clOOO 
1st  gnar  «  6s cl910 

J-J 
J-.T 

10:^3^103  Hi 
10314 

102  I4  Nov'OS 
103i4Sep'08 



98Hj103 

AA  78 hl'dVJ. 

1021410314 

Pitts  y<Bi  Ash  ist  con  58.1927 

M-N 
A-O 

1UI14 

10938  110 

116     May'06 

109  If  Dec '08 

So  Pac  of  Cal— Os  E  &  F...1912 
1st  gold  6s 1912 

A-O 

A-O 

105     

101  Hi 

104HjJ'ue'OB 
114H2Dec'04 



104H2l04'a 

P  C  C  &  St  L,  gu  4  i-js  A. ..  1941) 

1 06  Hi  109  H 

Series  B  i<uar 1942 

A-O 

10938 

109     Dec 'OS 

10714109 

Ist  con  g-uar  g  OS 1937 

il-N 

ill     

116     MaT'07 

Series  C  guar 1942 

M-N 
M-N 

107=8 

100      

112H2-f!ip'05 
99      Aug'OB 

8  Pacot  N  Mex  1st  g  6s. .1911 
So  Pac  Coast  1st  gu  4s  t:.  1937 

J-J 
J-J 

105      

104     Ayr'OS 



104     104 

aeries  D  4s  guar 1945 

90        90 

Series  E  3Hj  guar  g 1949 

Series  F  48  guar 1953 

C  St  L  <fc  P  1st  oon  g  5s. 1932 

F-A 

94i< 

95     Dec 'OS 

90        98 

.  TexcfcNOSabDivlstg6s.l91-.< 

Cou  gold  5a 1943 

0  Pac  KK  1st  rel  48 1955 

M-S 

lori^Feb'O? 

J-D 

loo     

J  -J 

loo     

08  s  Apr '08 

95 14    98  Hi 

A-O 

lloh 

116HiNov'08 

109      116', 

J-J 

07l4:^ale 

96^8        97  Hi 

42y 

87  Hi    97  4 

Pensacola  &  At!  tiee  L  &  JS  ash 

^iouthern— lat  con  g  5s 1994 

J-J 

109    loy^ 

i08H«     110 

12/ 

82Hil09 

Peo  &  East    it!«  C  G  C  cSt  St  I. 

Registered 1994 

.(-J 

106 

114     Nov'OO 



Peo  *:  Pek  Un  1st  g  6s 1921 

n 

110     

91  Hi 

123  ^  Jan '05 

100^4  Dec '0.0 

Develop  &  gen 4s  8er  A.  1950 
Mob  &  Ohio  coll  tr  g  43. .1938 

A-O 

M-3 

76 1«  Sale 
87  3g    b7Hl 

74'^       767g 
8738       87  Hi 

934 
9 

71        76''e 

•2G?olti4'2S i>1921 



75       87Hi 

Pereiiarq— 01i<fa  W  il  58  1921 
Flint  <fcPALp  (is 1920 

J-D 
A-O 

100      

n3mi5 

109      Apr -02 
112      Dec 'OS 

.Viem  Div  Istg  41^-58. ..1996 
St  I,ouis  div  Ist  g  49 1951 

J-J 

J-J 

107  Hi 

lo7     Nov'OS. 
88     Nov'OS 



96     107 

llo     112 

69        88 

Ist  consol  cold  OS 1939 

ivi-x 

1053gl06\ 

105      Nov'Oo 

.... 

104 '-J  105 

Ala  Cen  R  Ist  g  68 191s 

J-J 

109      

108     Sep 'OS 

.... 

108     108 

Pt  Huron  iJiv  1st  g  5s. 1939 

A-O 

108^8 

106     Nov'OS 

.... 

100  ■-J  106 

All  <te  Danv  Ist  g  48 194S 

J-J 

yoHi  ...  . 

9084  Dec 'OS 

87       «oa» 

SairTus  <fa  H  1st  gu  g  48.1931 

F-A 

2d  4s 1948 

Atl  cfc  i'art  Ist  g  guar  4s. 1949 

Col  <fc  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

J-J 
A-O 
J-J 
J-J 

82  Hi 

S5Hi 

92     J  'ue'Oo 

Pliila  efc  Keading  cons  7a. 1911 

J-D 
J-J 

115HiMai'06 
96H»       96Hi 

109      

I10I4    

111     F'eb'07 
109     Not'Os 

PhiUppme  Ey  let  30-yr  s  1 48'37 

9tf»s  a? 

11 

90        97  7^ 

.... 

100     109 

Pitts  Cm  <fe  bt  L.    See  Peuu  Co 

Con  l8t  gold  OS 1956 

M-N 

113     Sale 

il2»4      113 

2 

102      113 

Pitts  Cleve  <&  Toi    See  B  <te  O 

E  Ten  reor  lien  g  5s 193S 

M-S 

104i4i0ui4 

104'sDec'oe 

... 

97      105 

Pitts  VX  W  &  Ch    bee  I'enn  Co 

Ga  Midland  1st  38 1946 

A.O 

68          68 

1 

62        68 

Pitts  ilcKees  &  y  -SeelV  Y  Cei: 

(Ta  Pac  Ry  ist  g  6s 1922 

J-J 

117J« 

lloHjOct  '08 

.... 

106     117 

Pius  Sli  <fc  L,  K  1st  g  5s... 1940 

A-O 

116     

114     Oct 'OS 

10914114 

Knox  &  Ohio  1st  g  68. ..1925 

J-J 

US 

118        118 

1 

107     118 

Istconsoigoidos 1943 

Pitts  &  West    <See  B  &  O 

J-J 

114'2 

93''8J''y '97 

>1 0  0  &  Bir  prior  lieu  g  08 1945 
Mortgage  gold  48 1945 

J-J 

102 

ii;i3B  Apr'06 

J-J 

85 

82      Nov'OS 

78        82 

iJieaduig  Co  geng  48 1997 

rV/Kegistered 1997 

J-J 

101  i-i  Sale 

IOII4      10134 

12; 

93      10134 

Rich  &  Dan  con  g  68 1915 

J-J 

Ul     

109 Hi  Nov'OS 



103      109  >» 

J-J 

09-^ 

95     Aug'OS 

90        97  Hi 

Debosstamped 1927 

A-U 

100 '8 

92     J'ne'os 



92        92 

jersey  Cent  coll  g  48. ..1951 

A  0 

99 

9b  i«        98  >4 

10 

SO        99  H 

Rich  &  MecJi  1st  g  4s. ..194s 

M-N 

75     Oct  'OS 



75        75 

Eansaeiaer  <&  Sar    See  D  <fc  H 

So  Car  &  Ga  1st  g  58 1919 

M-X 

I02'k  10414 

98      Nov'OS 



95  Hi    98 

Hioli  &  l>uii     Set  South  Kv 

Virginia  Mid  ser  C  68...191ti 

series  D  4-58 ...1921 

Series  E  58                        1926 

M-S 
M-fe 
M-S 
iM-  N 

106'a 

104     

104     

108     109 

112  Oct  "00 
108  Hi  Dec '00 

113  Dec'Oo 
105  Hi  Nov'08 

Bicli  &  Meet    See  southern 

Eio  Gr  West  See  ijeu  di  liio  Glr 

ilocli  &  Pitts    See  B  K  &  P 

General  58 1936 

.... 

101  Hi  105  >» 

Borne  Wat  &  Og    See  K  V  Cent 

Guar  stamped 1936 

iW-N 

los     

lOi/J^DeCOs 



105      10534 

Ratiand    See  J\  1'  cent 

W  0  cfe  W  Ist  cy  gu  48.. 1924 
West  N  C  Ist  con  g  68.. 1914 

F-A 
J-J 

84  Hi 

1073» 

96 1*  Jan  'OC 
108      Dec '08 

^ag  'i'us  &  H    ^ee  Pere  Marq 
OtJo<fe  lit  Isl  Ist  g  4s. -.1947 

.... 

106Hil08 

JJ 

94     

93     Dec '08 

. . .. 

82       93 

S  <fe  N  Ala    See  1.  <fe  N 

St  1«  (&  Cairo    See  iviob  <&  Ciiio 

.Spok  Falls  <fc  Nor  1st  g  63.1930 
■  1  'er  A  ot  St  L,  Ist  g  4Hj8..193y 
-L  1st  con  gold  5s 1894-1944 

J    J 
.A-O 

ibs 

117     J'ly '00 
108     Dec'os 

St  L  (is  Irou  Mount    See  M  P 

102      108 

St  L  K  C  <fc  N     i>ee  Wabash 

F-A 

no's...... 

llOHiDec'Oo 

.... 

1O9I4II6H1 

St  L  M  Br    dee  T  Kit  A  o£  St  L 

Gen  retund  s  t  g  4S 1953 

J-J 

9;  34 

9734  Dec 'OS 



90 Hi    9734 

8t  Lotus  &  San  Francisco — 

,r-j 

123^4 

115    J'ly  Ob 

113      115 

St  D  M  Bge  Ter  gu  g  08.1930 
lex  cfc  N  0    See  So  Pac  Co 

A-O 

104     

Hi     Dec'Ob 

t>enerai  gold  tjs 1931 

Qeneral  gold  5a 1931 

J-J 

llOHj 

lOiJ      Nov'08 

.   .. 

103      109 

rex  &  Pac  l8t  gold  58 2000 

J-D 

116  Hi  Sale 

II6H2    iie"-^ 

It 

99     118 

St  liifc  »  J)'  KK  cons  g  4s. .'90 

J-J 

92:'4 

tt234  Dec 'Ob 

. ... 

90        92-4 

2d  gold  inoos (?2000 

Mai 

66       70 

65     Dec'oe 

... 

66       65 

aouthw  Div  1st  g  5s. .1941 

A-O 

97      

100     May 'OB 

... . 

100    loo 

I,a  Div  B  D  ist  g  5s 1931 

J.J 

110     Mar'OO 

.... 

Kefuntling  g  4s              19^*  1 

J-J 
J-D 

J-1) 
M-N 

87  ig  Sale 

84^4            8/''4 

08      Not'OO 

79, 

611^4    873.) 

WMinWcfcN  Wl8tgu58'30 

Tol  <fe  0  C  Isl  g  5s 1935 

Westeru  Div  ist  g  58.. .1935 
General  gold  5s ..1935 

FA 

J-J 
A-O 

J-D 

i'l2^8!"ll^! 

io7Hi 

104     105 

106 Hi  Nov'Oi 
ioa^-j  Aug'OS 
Hi      .Uaj'O-i 
104     Nov'Oo 

5-year  t:old  notes  4'2..190s 

102     109  Ha 

StL  M  &  So  East  gu  4'-jgl909 
K  C  Ft  S  ifc  j\i  cot  g  OS. .1928 

114      

1 1 3     Mar'Os 

Ill      114H- 

.... 

95  Hi  104 

K  C  Ft  b  <te  M  Ky  rer  g  48  1930 

A-O 

84  Hi  Sale 

83  Hi        85 

loo 

6634    86 

Kan  <fc  M  1st  gu  g  4s 1990 

Tol  P  <te  W  1st  gold  48 1917 

iolStDai  Wpr lien g-3H2S. 1925 

A-O 

t;4      

00  Hi  Nov'OS 



84        9019 

KC&M  ii&Blsta'u58.1929 

A-O 
A-O 

97     

JJ 
J-J 

8434    87 
01^    92 14 

So  Hi  Noy'os 
02           92 

0 

7634    85  H> 

Oz'r)£;<fe  Ch  C  Isl  gu  58  c.l913 

93     

95     Nov'08 

93        y5 

8i»        92 

St  LiOUis  t?o    See  illiiiois  Cent 

M-N 
J  -J 

92  Hi    93 

81HiSair 

92  Ha        92  Hj 

81  Hi       81  H. 

6 

111 

84  Ht    93  v 

65        81  b 

50.year  gold  4s                 1950 

A-O 
J-D 

J-D 

83  Hi  Sale 

83        

lo5Hi 

S3Hj        81 14 

y5      Dec '00 

109     Nov'OS 

2i 

67       8414 

at  L.  S  W  l8t  g  4s  bd  ctls.l9S9 
2d  s  48  mc  bond  ctl8...pl9S9 

Tor  Ham  &  Bull  1st  g  4s.  /a94(i 
1  j  later  lis  Del  ist  cou  g  OS  iy2.s 
vJ     1st  retund  g  48 1952 



103      109 

Consol  gold  48 1932 

J.T> 

76H>Salp 

75Hj       ''OH; 

3i< 

56        SO 

A-O 

81Hi 

81     Novos 



81        81 

Gray'sPiTerlstgngys  1947 

J  -n 

100     

lOlig  Apr'O. 

.... 

Un  Pac  RR  ife  1  gr  g  48  ...1947 

J-J 

103'8SaJr 

I0334      104 

bb 

99     104 

8t  Pavil  &  Dai.    See  Nor  Pacitic 

Keaistered 1947 

J-J 

lOlHi 

102     Dec 'OS 

.   . 

98     io2 

atPaul  M  ifc  Man  -ZH  0s...l909 

A-O 

10234  104H2 

103     Dec '05 



I02I4IOGI4 

1st  &  ret  Ls  (\v  1) tfjoos 

M-S 

9734  Salt 

9733       ^7.., 

130 

9134    07'4 

1st  consol  gold  6s 193.i 

J-J 

133^4 

131-6  Nov'08 

- ... 

126'5l31'i. 

20.jTConv4s 1927 

J-J 

106  Hi  Salt 

luiHi     106''j 

2916 

83     107  Hi 

Registered .1933 

J-J 
J-J 

12914 

11134  sal^ 

134     Dec'(/o 

11134         11  13^ 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Eine  Istg  68. .1922 

J-D 

F-A 

99 '4      ..  . 
12118  122 

99     Deo'Os 

121  Hj  Deo  OS 



91      lOl"* 

Reduced  to  gold  4HjS..1933 

1 

102      11134 

Llo     122 

Kegistored 1933 

.T-J 

lOZ-'g     

116^  Apr '01 

.... 

let  consol  g  5s 1946 

J-J 

116Hi 

IIV     Dec'ot 

.... 

106     117 

Dakota  ext  gold  os 1910 

M-N 

104 '6 

104     Deo'Of 



103H2l07^4 

Guar  retund  4s 1920 

J-D 

0434  Sale 

y-i'4      9434 

34 

85  H>    97 

Mont  ext  Isl  gold  48 1937 

Registered 1937 

J-1) 

lOl^s 

"93''4  '.'.'.'.'.. 

101     Dec'05 

91      101 

Registered 1929 

Utah  cfc  Nor  1st  7s loos 

Gold  OS 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Uiali  Central    See  Rio  Gr  Wes 

J  -n 

S734  Mat'o/ 

J-i) 
A-U 
J-J 
J-J 

100  "4  Uci,  'UO 

J-J 
J-J 

ios  h1  .""" 

100     Oct  '07 
107  Hi  t>ep  'Ob 

.... 

EMmn  Nor  L>iv  Istg  48i94b 

107  Hi  107  "a 

fllrnn  Union  let  g  6s 1922 

113      

1-33      

124      May'05 
130     Apr'uc 

Mont  C  1st  gu  g  68 1037 

128      130 

Registered 1937 

J-J 

J-J 

iVii'i^! 

136\iM«y'06 
1 1 3  's  Oct  'Oci 

Ulahdc  North    See  Un  Pacihc 
U lica  &  Black  R  See  N  1'  Cent 

1st  guar  gold  68 1937 

lllHiil4 

Wili<fc  tt  F  isl  gohl  5s..lU3o 

J-D 

116      

115  Hi  Dec '00 

\i  audalia  consol  g  48 1955 

'  era  Cruz  tfcPlstgu4HiSl934 
Ver  Val  Ind  cfe  W    See  Mo  P 

K-A 

J-J 

95    

98     Nov'OS 
98     Sep  '00 

.... 

98       98 

St  P  <fc  S'x  City  See  C  Jit  P  M  ,ssu 

8A«Si  APas8lslgug4s...l943 

J-J 

91  Hi  Sale 

91  Hj       Sl'-^ 

0 

78       91 H. 

Vu-ginia  Mid    See  South  Rv 

S  Fe  Pres  <k  Pii  ist  f;  58...104-J 

M-S 
J    J 

109     

102     Sep '07 
110     oco  '05 

Va  (&  Southw't  Ist  ga  os.^003 

\\/ abash  let  gold  58 1930 

VV      2d  gold  5s 1930 

J-J 

F-A 

110 

113     sait 
io5     bale 

108     Oct  '08 
Ul         113 
102          105 

/  0 

43 

99    no 

8  F'  ifc  N  P  ist  siuK  1  g  5a.lyi!J 

.... 

102     113 

Sav  li'  <fc  West     see  Atl  Coast  Ij 

84Hil05 

Scioto  Val  <fe  N  E  See  Urn:  &  \V 

A-O 
M-N- 

64       65 
9/      

64           64 
00*4  Oct  'Op 

1 

43Hj    64 
66  >*    903^ 

Debenture  series  A 1930 

Series  B 1939 

J-J 
J-J 
i\/l-S 

'83i»""'" 
07     

90     J'ue'o7 
S8           00 
100         100 

Sealjoard  Air  l^iue  g  4s  ...lOoo 

0 

37        90 

Coll  trietuud  g  Ss 1911 

1st  lien  equip  s  Id  g  5s..  1921 

loO     102 

Atl-Birm  30-yri3t  g  48.el03;; 

M-S 

88     Jan  '0 1 

ist  lien  50  yr  g  term  48.1954 

J-J 



03     Mar'OO 

Caj'  Cent  1st  con  g  48...1y4',i 

J-J 

a5     J'ly'os 

S5        85 

Lstretand  ext  g  43   1950 

J-J 

74 'B -Sale 

i2ie       773^ 

a7cO 

37Hi    77^ 

Fla  Cen  Oc  Pen  isl  g  o8.i91b 

J-./ 

98     

107^4  Aug'OO 

Del  cfe  Ch  Ext  ist  g  OS. .1941 

J-J 

loo    Api'o.-- 

100     100 

Ist  laud  gr  ext  g  5s  ...193o 

J-J 
J-J 

DeaMoin  Div  ist  j;  43. .1930 
Om  Div  1st  K  3HjS 1941 

J-J 
A-O 

8y     

97      Nov'04 
80     Dec 'OCT 

Cousolgold  OS 1943 

99      

109HiMar'i.'5 

S3       S3 

Ga<fc  Ala  By  l8l  con  58  01945 

J-J 

103     

105      DeC'Oo 

02      105 

Toldt  Ch  Div  Isl  g  4s...  1941 

iVI-S 

90            90 

2<' 

90        90 

&a  Car  <fc  No  Istgugos  IOl'9 

J-J 

lu2       Oct 'OS 

102      102 

Wab  Pitts  Term  1st  g  4».ly54 

J-D 

50  3,  Sale 

5514        5534 

2o 

41        56 

Seab  &  Koa  1st  5s. lOiio 

J-J 

lO.i'i 

106     Mar'07 

Trust  CO  certt.s 

56     sale 
14>8Sale 

62  '4        bti 
13           1134 

3.>. 
191 

48        56 

6her  SUr  &  So    See  M  K  <fc  X 

.;u  gold  4s 1954 

J-D 

7        19 

8il  Sp  oca  &  U  see  Atl  Coast  L 

Warren    see  Del  Lac  &  Weal 

8o  Car  cfe  Ua    See  Southern 

Wash  Cent    AeeNorPac 

Southern  Pacitic  Co — 

Wash  0  &  W    See  Southern 

Gold  4s  (Cent  Pac  coU). /i:1949 

J-D 

91  Hi  Sale 

91 14       9IH2 

95 

8334     94 

Wash  Tcrml  lat  gu  3  H>8..  1945 

FA 

96 

90  Hi  Aug'OS 

.... 

90  Hj    90  Hj 

Registered .yi;194ii 

J-D 
K-A 

S4     J'ue'O'i 
97'e        09 14 

"i4b 

"94"" '99'^ 

West  Maryland  Istg  4s. ..1952 
Gen  it  couv  g  43 1952 

A-O 
A-O 

83  Hi  Sale 

64     bale 

SOHj        S4'»b 
5»            65 

091 

28 

49       s43» 
30       65 

Cent  Pac  1st  rel  eu  g  4s  194'.' 

9  J »»  Sale 

Registered 1941/ 

F-A 
J-D 

y4H.Oct 'Ob 
87  lu  Deo'Os 

94H2    95 

SO        SS^S. 

W  Va  Cent  Jc  P  1st  g  68  191 1 
West  N  Y  &i  Pa  1st  g  5s.. 193  / 

J-J 
J-J 

lol      

11534 

106  S.  -Aug'Ou 
Uo     Oct   do 

Mortguar  gold3'28../i:192y 

87  Hi    8  J 



108 -U16'^ 

Through  St  1,  lat  ^u  4s  '..4 

A-(l 

!'4        94  H 

94      Oct  'Ob 

S8        95 '., 

Gen  gold  3-4s 1943 

A-U 

9o        07  Uj 

96     Dec'vis 

.... 

S7i8    06 

eaJ  Har  ifc  S  A  1st  g  6s. .1910 
Mex<fc  Pac  Istg  5s 1931 

F-A 

iVI-  N 

10338  105 
UO      

10134  Aug'Ofc 
11234      1123, 

;; 

101^4  lOl-'i 
107      11 2'.. 

lnc<jme  oa                       c^l94<3 

Nov 

34     Feb'07 



Wesl  No  Cur    See  .-ioutii  Ry 

Sila  VG&N  l8tgug58.1924 

M-iN 

10334 

IO3I4  DeCOc- 

lolHilOo 

Wheel'g  <fc  E  E  1st  g  os...l920 

A-O 

10034 

lOTHjDec'OS 

.... 

100     107  >s 

Hous  E  tSi  W  T  1st  g  OS. 1933 

Wl-N 

100  S 

101      Jan '08 

Wheel  Div  1st  gold  5s..l92e 

J-J 

00     .1  ly  'OS 

95      103 

Ist  guar  OS  red 1033 

M-N 

lOOHj 

104      Aug'OO 

100      104 

Exten  ite  imp  gold  53. ..1930 

FA 

105  Hi  Dec  0> 

9Si4  1054 

H  <fe  T  C  l8t  g  o8  lut  gu..l937 

J-J 

1113(, 

111      OCl  'OS 

10914112 

KR  let  consol  48 1949 

M-S 

83^:6  Sale 

b2H»       83  "g 

2l 

00        QiS 

Consol  g  68  iut  guar...l91-.i 

A-O 

A-O 

low     

9438    'j6'-^ 

lO7'^Nov'07 
94iiDcc'0b 

•zo-year  equip  s  1  5s  ...1922 
Wilkes  <J>5  East    See  Erie 

JJ 

9o           99 

li- 

95       99 

Gen  gold  48  int  guar. .1921 

87         ^3^ 

Waco&N  WdiTlstg6s'30 

■Vl-N 
J-J 

117      

10934 

no      Dec '00 
109  Hi  Doc 'On 

Wil  <fc  fcioox  F  See  St  P  M  cfe  M 
Wis  Cent  50-yT  isl  gen  i.-t  1019 

J.J 

8938  Sale 

89  ig        89  3^ 

no 

A  &  N  W  Ist  L'U  g  58 1941 

iib'si'-j  iboK  1 

SO       S93» 

All."5Clil-l.,AiNKt»U.'^    ilJl»M>.>— CoiichKleii. 


tianiilnctiirini:  A:  lii<liiNiri:ii 

km  Tliread  l&t  col  tr  48. ..1919 
Beth  steel  lat  ext  si  58..iy-6 
Dent  Deather  20-year  g  os.l925 
Consol  Tobacco  50-yr  g  Is.  1 95 1 
Distil  Sec  Cor  con V  isl  g  5h.'27 
Int  Paper  Co  isl  cou  g  6s.lyiB 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lO-yr  conv.  6s  '13 

Lackaw  Steel  let  g  5s 1923 

N  y  Air  Brake  1  at  couv  6s  '28 
Republ&S  l8t<fccoltr58.1931 
U  a  Death  Co  sldeo  g 6s..  19 13 
V  8  Realty  *  I  conv  deb  g  5s  '24 
U  S  steel  Corp — (  coup  .(X1963 
St  lO-eOyrSs.lreg  .,(^1903 
Va-Car  Clieni  col  ir  58  g..l91i' 

l8t  16-year  68 1923 

Weatin-housc  l<i  &.\lst5s  '31 


J-J 
J-J 
A-U 
FA 
A-O 
F-A 
J-J 
J-J 
AO 
M-N 
A-O 
iVI-iN 
J-J 
M-N 
M-N 
A-O 
J-D 
J-J 


*  No  price  Friday;  latest  bid  and 


92  Hi  Sale 

85 

sale 

97' 

^iSalc 

"7si2Sale"| 

1043 

.    105'; 

80 

Sale 

102 

Sale 

.     97 

Ul 

Sale 

OOOgSale  1 

1043 

1  106 'V 

S8 

•Sale 

102  Hi  sale 

10'2i4  Sale 

lOoHi 

94 

>sal«-  1 

93Hj^ult.   1 

02  Hi 

85 
97 
VSHj 
77  Hi 


92  Hi 
85 

97  H/ 
78  Hi 
79 


104  Nov'OS 
rt8  80 

102         102 

97 '4        97  I4 
Ul         Ul 
90  Hi      100 

105  Hi  Dec '08 
873h       88 

102i»      102\ 

lO^iM      102'., 

1(.'5  Hi  Nov'OS 

04  94'., 

93>!,         0114 


1 
6 

29 

3 

40 

4) 

1 

10 

74 

sill 

50i. 

1 

"72 
132 


83 
80 
85H» 

62 

64 

99 '4 

7s 

90 

84 

87 

9  2  Hi 

01 

04  Hi 

s5Hi 

8534 

S9 

94 '4 

67 


92Hi 

86 
90 

79\ 

su 
100 

S9 
102 

98 
115 

loo 

107 

1033^ 

103'S 

105\ 

95  I4 

94-\ 


itlisceitaiieoiis 

Adams  Ex  col  tr  g4s 194s 

B'kl'n  FerryColsicou8g58'4s 
ChicJcdi    t  Yard  col  g  03. 1915 
Det  M  cto  M  hi  gr  incomes. .1911 
institution  lor  Irrig  Wics 
&  D.  vil  ol  A'^ricul  3  t 

4 '-,8  (Ctts) 1943 

Int  Jlercaii  Marine  4H!S..10;i2 
lat  Navigation  ists  153.19 
•Man  Bch  1-1  &  Ij  gen  g  4s..  1940 
>,  ewp  Ne  Ship  &  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  43..1S,'51 

Providence  sec  deb  4s 1957 

Provident  Doan  soo4Hi8. 1921 
.St  Joseph Stk  Yds  1814H»8. 1930 
5.  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  ist  6s. 1906 
U  S  Red  &  Kef  1st  s  1  ir  O.s.  1931 


VI.  s 
F.A 
J-J 
A-O 


.\r-N 

.V-O 

FA 

M-N 
J-J 
F-A 

M-S 
J-J 
J-J 
M-S 


92 

Sale 

"45" 

88 

923, 
iSalc 
bale 

97 
01  Hi 
S4 
87 

'92 '"i 

92" 

'9:5'" 

92 14  Deo '08 

41     Oct  '06 

100     Jan 'lis 

47     Apr 'US 


92  Hi  Doc '08 
6J  1 13, 

85  S8 

50  Pe^'OV 
96  Aug'Os 
U23j  Deo '1/8 
85  oct'Oi 
85     ]May'0~ 

iOOHjx^P  '0.. 

112     J'ly '04 

iKji-j-riv'oi/ 
90     NovOS 


83       96 


100     100 
42  H.    47 


92  h 

93 

>3.- 

63 

72 

49 

7a 

88 

96 

06 



85 

93 

85 


78 


112 


asked  tills  week.      u.  Dun.)  an 


tiDue 


(i  Dae  Apr    nDue.Oiiy    (/Duei'uo    /iDuel'ly     j>  Due  Nor      soutiou  ial* 


OHTOAaO  STOCK  EXOHi^rnxE-Stook  Heoord-Daily,  Weekly  and  Yearly 


sruCK^—H/GHEST  A^' U  LOM  Ei,T 

SALE  rlUCE.'i 

Sales 
0)  Uu 

STOCKS 
CHICAGO   STOCK 

lian^f 

Stnet 

i:an,jt    en  t 
(19 

rei  iom  i  tar 

Jan.  1   1908 

07) 

Haturda-i 

Mondai 
Dec.  21 . 

Dec.  22. 

iVcdmsdaj 
Dec.  23. 

'J  liursdai/ 
Dec.  24 

fridaii 
Dec.  25 

Week 

shans 

EXCHANGE 

Det    19. 

Lowest 

Hiijnes: 

l^wes 

HU]h.f.s: 

*180      190 

*1S0     200 

*1S0      190 

*1S0     200 

Last  Sale 

185 

Dec'08 

Railroads 
Chicaeo  CItv  Rv 100 

160    Jan  24 

185     Dec  - 1 

150     Mch 

205     Apr 

2          2 

*2          3 

*2          3 

»2           4 

CHRIST- 

4 

Chlcaso  &  Oak  Park. 100 

l''s  Feb    3 

31s  Aug3l 

184  Nov 

6     Jan 

*6l2       S 

*6!2       S 

7          7 

*7          9 

*7           9 

M.AS 

15 

Do   pref 100 

6i"Dec    4 

10      Aug28 

10     Oct 

16     Apr 

*113      llfi 

*113      116 

*113      116 

113      114 

11 31 2  11334 

DAY. 

37 

Cli!c  Rys  part  ctf  "1"... 

8434  .riic30 

119     Nov  25 

45       45 

45        45 

44I2    443, 

44        441" 

447s     4478 

42h 

Chic  Rys  part  rtf  "?"... 

38      Oct    3 

•47     .rii!     : 

*251'>     2G1'> 

27        27 

28        2S 

*2S        30 

*26         30 

70 

Chic  Rvs  part  ctf  ,*3" 

20     Nov   6 

28     Dec  22 

•1212     I3I2 

121-'     121'> 

13        13 

1313     I3I4 

1234     13 

183 

Chic  Hys  parr,  ctf  '  4" 

934  Sep  2L' 

131"  Dec  11 

25I4     25I4 

25I2     26 

267s     2814 

28        29 

2834     3OI4 

4  ,951 

Chlcafro  Subway 100 

16     Feb  10 

3014  Dec  24 

1 1      Oct 

461"  Jan 

..~.         -.-- 

....         .--- 

534       534 

534       534 

7          7 

5(i 

Chic  Union  Traction. 100 

2l2Mch27 

7     Dec  2 

iU  Dec 

6I4  Alir 
I9I4  Jan 
65     Jan 

— ...         -_-_ 

'44'     T4'" 

J43"     '4'4' 

'44"     "4"4'l2 

Last  Sale 
43I2     44 

IS 

July'07 

'602 

Do    pret .100 

Kans  City  Ry  &  Lt..lOO 

14  Apr 
28     Nov 

42        42 

311      Oct     9 

47 8j  Nov  13 

SUl-J     SQl-^ 

SOI2    SOI" 

SO'"     SOI" 

801"     801" 

801"     81 

3i:i 

Do    pref ..loo 

68      Sep  -'S 

861"  j\ovll 

68'>4  Nov 

87     Jan 

*18        19 

*17        19 

17        17 

17        18 

*17        19 

50 

Metropol  W  S  Elev 100 

I2I4  Nov    2 

19    Jan  2v 

17     Dec 

28     Jan 

*52        55 

*50        54 

*50        54 

*50        55 

Last  Sale 

53 

Dep'08 



Du    pref 100 

42     Jan     6 

54      MavU 

72     Jan 









LaSi  Sail 

40I2 

May'08 

---. 

North  Chicago  Street. 100 

44     Mav  J 

47       '.Tov  : 

34I2  Apr 

47     J'ly 

20        20 

*20        22 

*20        22 

*20        22 

0 

Northwestern  Elev 100 

1334  Aug   6 

22     Dec  17 

20     Sep 

58     Apr 

25I2  Jan 
66     J'ly 

*62        65 

*61        67 

*61        05 

*60        65 

Last  Sate 

O2I2 

Dec'08 

Do    pref 100 

46      Aug  18 

62 1-,  Dec  1/ 

* 60 

59        59 

* 591" 

*5S        60 

*59        GO 

101) 

South  Side  Elevated. .100 

-12      Aug  21 

a     Jan  ic 

CO     Nov 

yo    Jan 

3134    Wlh 

321s     3218 

3II4     3II4 

311'     311" 

311 2     31S4 

620 

Streets  W  Stable  C  L.lOO 

2612  Apr  16 

31     Nov  17 

26     Oct 

34    Jan 

*101      103 

*97      100 

*97      100 

*100      102 

Lati  Sale 

101 

Dcc'08 



Do    pref lOU 

85     Apr  20 

10:',     .rii.is 

95     Apr 

99     Ma\' 









Last  Sale 

28 

June'OS 



West  ChlcasfO  Street. .100 

25     Apr  13 

31     May  4 

20     Mch 

35     Apr 

Miscellaneous 

S%        S--!., 

81 2       S"s 

81 2       884 

*85s        878 

834       884 

1,406 

American  Can 100 

4     Feb  13 

103s  Novlo 

;;    Oct 

7I4  Apr 

73I4      73I2 

72Is     T2Is 

72I2     731k 

74        74 

7334     737s 

780 

Do    pref 100 

4 11 2  Jan    2 

767s  Dec    2 

34I"  Nov 

60     Apr 

*190     200 

*190      200 

*19ll      200 

*190      200 

Last  Sale 

200 

Dco'08 



American    Radiator. .100 

125     Jan  10 

2iJ0     Dec  16 

120     Dec 

1  lOifi  Sep 
130     Apr 

*125      130 

*123      128 

*123      128 

*120      128 

Last  Sale 

125 

Uec'08 

_ 

Do    pref ..loo 

116     Apr  22 

12x14  Novli 

112     Nov 

*56        57 

56        56 

oGls     561s 

*56        57 

*56        57 

60 

Amer  Shipbuilding 100 

37      Mchl9 

63     Nov  11 

0     Nov 

801"  Jan 

*103      105 

103      103 

*102      105 

*103      105 

*103      105 

lu 

Do    pref 100 

91     .Jan    2 

104     Nov  17 

83     Nov 

lli'j  "  Jan 









Last  Sale 

10 

July'08 

--  __ 

Amer  Straw  Board..- 

10     J'ly   7 

42     Jan     b 

30    Jan 

40     Mch 

*I          II4 

*1              llo 

*1           1I2 

*l2        1 

1           1 

41 

Booth  (A)   &  Co 100 

1     Nov  r.) 

30     Jan  11 

2.1     Dec 

40     J'ne 

*5          5' 2 

*5          6 

5          5 

3          3 

56 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 

3     Dec  23 
40     I'eb  20 

100      Mavl 
57I4  Dec    2 

s.O  Dec 
45     Oct 

111     Feb 
54     Jan 

*54        55 

521 2    5234 

*52        54 

53        S3 

62        52 

116 









Last  Sale 

147 

May'08 

_-__ 

Central  Trust  Bank. .100 

147     May  1 

147      Mav  6 

105     Feb 

165     Feb 

*i        Us 

1          1 

*1          Us 

*1           Us 

*1            1'8 

JO 

Chic  Brew'c  &  Malt'er 

1     Oct    6 

lis  Aug  21 

1     Jan 

1     Jau 

*2          3 

2          2 
24        24 

*2          3 
23I2     24I4 

*2          3 
20        20 

*2          3 
20        21 

20 
302 

Do    pref ,. 

2     Nov20 
20     Dec  23 

4     Apr  13 
301"  Aug    ^ 

5  Aug 
21     De( 

61"  J  'ne 

*24        25 

Chic  Pneumatic  Tool.lOO 

51     Feb 

129      129 

129      129 



127      127 

*127      129 

169 

Chicago  Telephone 100 

106     .Jan     3 

153      Sep  11 

!;6     Oct 

134I2  Apr 



*ii2l"o  \\a' 

sii2i"2  u'isj 

*Il3'    1T5"' 

Last  Sail 
11518  1151s 

2I4 

Moh'08 

"l5 

Do     rights 

84  I'eb  25 
100     Jan     4 

■  3,  Feb  21 
11512  Dec  18 

*113l2  115 

Chic  Title  &  Trust 100 

95     Oct 

II212  May 

105Ss  106 

lOo^s  10534 

10512  10534 

108      1061" 

IO6I2  107 

1,624 

Coiumonw'th-Kdlson.l  00 

80     Jan    3 

ll'i     Oct  1- 

77     Oct 

t7\v  Oct 

*122      1221-> 

122      123 

123      123'is 

12284  I23I4 

12278  12278 

79 

Diamond   Match 100 

113     Jan    2 

13/      Aug  3 1 

108'"  Nov 

129I"  Mav 

40        40 

*39        40 

39        39 

*38       39 

40        40 

265 

llllnol-^  Brick loi) 

30    Jan  22 

421;  Dec  16 

34     No\ 

57     May 







....         .... 

43       43 

6 

Masonic  Temple 

38     J'nei. 

41)     J'ly 

41     Aug 

46    Jan 

^___     ^ ^ 

'9134     9T34 

'91'     Vl" 

*9ir2   '9'2"l2 

Last  Sale 
Last  Sate 
94I"     941" 

21" 
20 

Junp'07 
Jiily'08 

"129 

Mllw  &  Chic  Brewing  ... 

21"  Jan 
25  "  Feb 
581s  Oct 

21"  Jan 

_ 

Do    pref . 

19      J '116  23 

70    Jan    3 

20    .rivv4 

94l2Dec24 

27     Jlch 

92I2     921" 

National  Biscuit 100 

fi6     Jan 

*118      119 

II8I2  US'" 

*118      119 

*118      119 

11834  11884 

92 

Do    pref ..100 

10184  Jan    2 

120      Aug    t 

HI     Nov 

11781  Jan 

*85        86 

*84        86 

85        85 

84        84 

*S3        84 

44 

National  Carbon 100 

51      .Mch   3 

87     Dec  11 

5<»     Nov 

64I4  Jan 

*113      115 

^=112      114 

112      112 

-*111      114 

*111      114 

100 

Do    pref. 100 

91     Mch  23 

115      Nov    ■ 

9734  Nov 

120     Jan 

100      IOOI4 

997s  lUOl.i 

loo's  10134 

102      106 

10434  1051" 

4,182 

People'sGasL&Coke..]oO 

80l2Jan     3 

106      Dec  23 

72     Nov 

92\s  Apr 

54        54 

54        54 

54        54 

5434     55 

55        55I4 

788 

Sear'-Roebuck  com.-. 100 

24     Jan  24 

55I4  Dec  24 

20     Nov 

67     Jan 

*101      1011,1 

100      100 

*100      101 

*100      102 

100      lOOlg 

130 

Do    pref 100 

72     Jan  16 

102     Dec  14 

67     Nov 

95     Jan 

101      lOllf 

101      101l^ 

101      IOII4 

101      lOU" 

IOII4  lOlSg 

512 

Swift  &  Co 100 

88l2Jan     2 

10534  Sep    I. 

75I"  Nov 

U3l2  Jan 

*122      124 

123      123 

*122      123 

*122      124 

*122      124 

5 

The  Quaker  Oats  Co. .100 

11434  Jan    3 

134     Jan  2y 

100     Nov 

1731"  May 

99        99 

9834     983.1 

9834     983,, 

*98l2     99 

*98l2     99 

46 

Do    pref 100 

87     Jau    3 

ICO    J'ly  30 

85     Oct 

10234  Jau 

^8       1 

1           1 

34         78 

*34       1 

*3,       1 

349 

Unit  Box  Bd  &  P  Co.lOO 

I4  J'ly  17 

184  Jan     4 

•   34  Nov 

2I4  Apr 

5I2       57s 

5          51 0 

5          5I4 

5          5 

5I4       5I4 

497 

Do    pret 100 

112  J'ly  17 

12     Jan  15 

6     Jan 

1284  Apr 

*15        16 

*15        16 

*15        10 

*14        16 

15        15 

10 

Western  Stone 100 

Mining 

Bingham  Con  Mining.   50 

1134  Oct  30 

17     Apr  11 

16     Dec 

30     Feb 





Last  Sale 
Last  Sale 
Last  Sale 

321" 

10 

16 

Jan '07 
Nov'06 
May'07 



32I2  Jau 

32I2  Jan 

Oaly-West 20 

nii4  Apr 

M    Jan 



Lasi  Sale 

4 

Nnv'06 

Hiihbird    KIMorr 

Ghicas:o  Bond  Record 


BONUS 

CHICAGO   STOCK 
EXCHANGE 

Weex  etiding  Dec.  24. 


li'tcr- 

cst 
l^erloL 


.)  -  J 

J  -  J 

J  -  D 

i=  -  A 

J  -  J 

.1  -  D 

K  -  A 

A  -  O 

A  -  O 

J  -  J 

-  A 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  LI  5s- 12 
Chic  Board  ot  Trade  4sl927 
Chica'^o  City  Ry  5s. ..1027 

Chic  Consol  Br&MIt  6s 

ChlcConsol  Trac  4^8.1939 
Chic  Audllorluiiilst  5sl9:;9 
Chic  Dock  Co  1st  4s. .1929 
Ohlc  No  Shore  Elec  6s.l912 
Chic  Paeum  Tool — 

1st    5s 01921 

Chic  l?y  5s 19l'7 

Chu  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-55  series  "C" 
Chic  R.vs  coll   Us...  1913 

Chic  Uyz  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s. 
Chic  R  I  &  P  RR  4s. .2002  M  -  N 
Collat  Trust  g  5s. ..1913  M  -   S 
Comm  on  w'a  1th- Edison - 

Chic    Edison  deb6sl913  J   -   J 

1st  g  5s July  1926  A  -  O 

Debenture  5s 1926  n  -  S 

Commonw  Elect  5sbl943  M  -  S 

Illinois  Tunnel  5s 1928  J    -  D 

Kan  City  Ry&LtCo  5s  1913  'SX  -  N 
Knick'b'ker  Ice  lst5s.l92R  A  -  O 

Lake  St  El — 1st  5s 1928  J    -  J 

Income  5s 1925    Feb 

Uetr  W  Side  El — 

1st    4s 1938  F  -  A 

Extension  g  4s 1938  J    •   J 

North  Chic  St  1st  5s. .1909  J   -  J 

1st    5s 1916  J    -  J 

Refunding  g  4  ^s.. 1931  A  -  O 

No  Chic  City Ry4  i^3l927  M  -  N 

North  West  El  1st  4s. .1911  M-   S 

Ogden  Gas  5s 1945  M  -  N 

Pearsons-Tart  5s 1918  J    -  D 

4.40s    M-   S 

4.603  Series  E M-N 

4.80s  .Series  F M-N 

Peo  Gas  L&C  1st  6s. .1943  A  -  O 

Refunding  g  5s 1947  M-   S 

Chic  Gas  L&C  1st  5s  1937  J  -  J 
Consum  Gas  1st  5s. 1936  J  -  D 
Mut'l  Fuel  Gas  Ist5sl947  M  -  N 
South  Side  Elev  4HS.1924  J  -  J 
Swift  &  Co  1st  ff  5s. ..1914  J  -  J 
Union  El  (Loop)  5s. ..1945  A  -  O 
Union  Pacific  oonv  4s. 1911  M  -  N 

United  Box  Board  col  6s '26 

West  Chic  St  1st  5s. ..1928  M  -  N 

Tunnel  1st  5s 1909  F  -  A 

Debenture  6s 1914  J   -  D 

Consol  g  5s  rets 1936  M-N 

WesDlvCltyRy4Hsl932  J    -   J 

Western  Stone  Co  5s. .1909  A  -  O 

Note. — Accrued  interest    must 


Price 

Thursday 

Dec.  24 


I',  III         Ask 
95       


1041"  Sale 


70 
10184 

9314 

So 

86Ss 
10188 


75 
Sale 
Sale 
Sale 

90 
Sale 


100  101 

101  Sale 
lOOis  Sale 
103       Sale 


X   93 
71 


73 


85      Sale 
81        83 


Week's 
Range  or 
Last  Sale 


lj)w  H  iih 
100  Mcli'07 
1001"Sep'0S 
100  Mav'07 
1048s  10412 
103  Apt '04 
55  Aug'07 
9684  Jan'06 


9O84 

93 

99 

94 

96 

97I2 
119-'^S 
10284 
IO4I4 
102 


Sale 
94 


121 
1031., 
Sale 
103 


94I4    Sale 
10038  101 
8J       


be  added  to 


87     I'eu'uo 

70I4       "3 

10184    102 

9314       93I4 

8334      a6l2 

89l"Dec'0S 

IOII4     10188 

IOII4N0V  08 

10134Dec'0S 

661"Aug'08 

66l2J'ly'08 

100  June' 08 

101  10 1 
lOOls     lOOlg 
103        103 

80    Dec'08 
96     Oct'08 
90I"Aug'08 
70         71 
16    May'05 

84  85 

SUg      8II4 

90    Dec'Oi) 


79 
75 
90 
93 
99 
94 
96 


Aus'06 

Feb'07 

9034 

9 

Aug'OS 

Sep'08 

Nov'08 

971"  Sep'08 

118l4Dec'08 

IO3I8    103"4 

I04I4     IO4I4 

102l2Dec'08 

100     Sep'08 

94 14      94I4 

10038  Dec'08 

90    Dec'08 

114    Nov'04 

47     Oct'08 

90    May'07 

68I2  Sep'05 

73  June'07 

8OI4  Jne'()8 

87    Dec'Ofi 

80I2  Jly'08 

all   Chicago 


li'ds 
Sold 


No. 


19 
30 
10 
43 


62 
20 


25 
1 


76 


Range 

Since 
Ian.    1  1908 


Low       Hill, 
'y9i'2  loYi 
"H4''siu'47g 


68  7612 
95I4  1021" 
86'8  94I4 
78  861" 
75  90 
U7-!|  lOl-V 
111014  lOllj 
99%  1021" 
64  661" 
02I2    74 

100     IOOI4 
97      101 
0884  10(i8s 
93      I03I4 
80        80 
93        9j 
k51s     921" 
70        88I2 


8018     881j 
76I2     85 


bon 


86 
80 14 
99 
94 
'.,6 
97I2 
IO9I2 
14 
97I2 
9434 
98 
92 
93 
85 

'47' 


9034 

951" 

99 

95 

96 

97I2 
II8I4 
IO3I4 
IO4I4 
103 
100 

961? 
lUQl" 

90 

'6"8" 


72)2      8GI4 

I    "76"      86'l2 
'd  prices 


Chicago  Banks  and  Trust  Comoanies 


NAME. 


l-iankcrs  National 

(Jaiumet    National 

Chicago  City.. 

Commercial    National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Dr^:xel  State 

Drovers  Dep  National.. 

Englewooa  State 

First    National- 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co 
Fort  Dearborn  National 

Hamilton   Ncitlonal 

i-lbcrnlau  B'k'g  Assn.. 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

M)nroe  National 

Mutual    Bank 

Nat  Bank  ot  Republic- 
National  City 

National    Produce 

.\or(h  Aveaue  State.. 
North  Side  State  Savings 

Oakland   National 

Prairie  National 

i-Tairle  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 
Slate  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Onion  Stock  Yards  State 
American  Trust  &  Savgs 
Central  Trust  Co  of  IlL 

Chicago  Sav  Bk  &Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Go 

North-Western  Tr  &  Sav 
Pef)ple's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

[Jnlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Ouistand- 

HCocJc 
I 


52,000,000 

100.001) 

500,000 

3,000,000 

4,000.000 

50,000 

3,000.000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300.000 

250  000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

250,000 

600,000 

260,000 

300,000 

200,000 

1,000,000 

250,000 

200.000 

200,000 

3,000,000 

2,000,000 

«600,000 

6,000,000 

50,000: 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

A:500,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,060 


Surp'.ui 
c:id 

T 


31,282.055 

38,112 

182,623 

4,31S,i82 

3,529,242 

5,956 

6,018.668 

tJ0,y56 

390,5s;-; 

34,927 

8,029,283 

169,0^1 

644,406 

450,553 

160,526 

855. ..1, 

117,631 

420,202 

61,014 

86,251 

], 272,636 

484.645 

60,633 

65,326 

10,645 

41,021 

85,687 

69,094 

7,U10 

129,869 

79,232 

1,338,910 

175,887 

39,90,- 

60,476 

2,471.410 

860,976 

9S>,310 

51,428,3;.i5 

s6,960 

499,088 

92,579 

163,101 

2,lUo,6.6 

782 

713,570 

8,317,985 

46,232 

32,479 

4,869,746 

255,658 

1,865,592 

52,421 

90,686 

163,485 

600,297 

24,167 

1,144,720 

219,180 

.55,834 

30.789 


Di-:iaend  Ueeord 


m 

in 

f'T- 

Last   tald 

1906 

1907 

lod, 

% 

8 

8 

u;-M 

sept  '08,  2 

5 

6 

An 

Dec    '07.  6 

10 

10 

J-i 

Dec    '08,  5 

12 

12 

y-.i 

Uct     '08.  3 

8 

8 

Q-l 

Oct     -08,  2 

6 

6 

y-M 

Sep;  'OS,  II2 

12 

12 

y-j 

Ian    '09,  3 

6 

0 

y-j 

Jan    '09.  II2 

8 

8 

y-.i 

Ian     '09,  21" 

3 

6 

y-.i 

Jan     '09.  II2 

12 

12 

Q-M 

Sept  '08.  3 

lO-HlO 

10 

Q-M 

Sept  '08,  2I2 

ITlv 

lie  iia 

lis 

6 

8 

y-i 

Jan     09.  2 

.... 

6 

J -J 

(an     09.  21" 

8 

8 

y-.i 

fan    '09.  2 

10 

10 

.1-1 

July  '08,  5 



.... 

'.i-M 

Dec    '08.  4I2 

3 
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■■  Bid  aad  asked  orlces;  no  sales  were  made  on.  this  day.  T  Nov.  27  (cl  jsj  of  bjsinc«)  tor  national  banks  anu  Nov.  28  (openmg  ot  business)  for 
State  Institutions.  X  No  price  Friday;  latest  priJe  this  week,  a  Due  Dec.  31.  0  Duo  June,  (i  includes  special  dividend  ot  30%  paid  Deo.  18 
1906.  fc  Capital  Increased  from  $300,000;  a  -tjck  dividend  ot  33  1-3%  belui;  declared  In  part  pavment  therefor.  n  Capital  and  surplus  to  ba 
Increased,     q  Dividends  are  paid  Q-i.  with  extra  paymentc  y-F.       5  As  oJ  date  Sepf.  1  1908.     sAs  of  Sept.  23  1908. 
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Yolnrae  ot  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THK  NEW  VORK  STOCK  EXCHANGE 
DAILY   WEEKLY  AND  YEARLY. 


Week  endino 
Dec.  25  1908 


Saturday... 

Monday 

Tuesday 

Wednesday  . 
Thursday... 
Friday 


Total 


Slocks 


Shares- 

549,99>* 
1,330,947 
1,22(3,650 

i.a4i,osr. 

<J47,109 


Far  value. 

$51,912,300 
12U,092,200 
116,515,000 
118,941.100 
80,860,400 


5,195,S5n'S494,321,000 


Railroad, 

&c.. 

Bondi. 


$4, 242, .500 
8,352.500 

10,78;j,500 

9,490,500 

8,1.54,000 

HOLIDAY  . 


§41,020,600 


Slate 
Bonds. 

$16,000 
49,000 
150,000 
147,000 
227,500 


V.  S 
Bonds 


S589.500 


Sales  01 

New  York  Slock 

Excliatiqc. 


Stocks — No.  shares 

Par  value 

Bivnk  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  raise,  bonds.. 

Total   bonds 


Week  endin!}  Dec.  25. 


1908. 


5,195,850 

$494,321,000 

$3,500 


S589,500 
41.020,600 


1907. 


1.337,617 

5113,071.950 
$3,500 

$5,000 

228,000 

6,189,000 


Jan.  1  to  Dec.   25. 


1908. 


194,395,640 

$17,103,891,450 

S146,000 

$521,820 

81,417,500 

970,178,800 


S41.610,100l   $6.482,000  Sl.052.118.120    $519,286,650 


1907 


195,397,062 
$16,919,494,62 
S418,70O 

SS57.550 

68,797,300 

449,631,800 


DAILY    TRANSAC'l  IONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


W^ek  endino 
Dec.  25  1908. 


Saturd.ay 

Monday 

Tuesday 

Wednesday.. 

Thursday 

Friday 


Total 


Boston. 


Listed 
hares. 


17,496 
35,434 
31,575 
25,452 
21,752 


UrUlsKd 
7>tare^. 


9,815 
24,529 
16,302 
24,813 
19,942 


.-  131,7091       95,401 


Bond- 
sales. 


$85,000 
57,500 
218,500 
203,900 
145,000 
-.HOLI 


$709,900 


PhUadelvhla. 


Listed 

shares 


13,981 
21,355 
29,43:< 
28,822 
33,201 
DAY  -  -  . 


126,792 


Unlisted 
shares. 


5,268 
8,373 
10,596 
8,465 
4,999 


37,701 


Bond 

S'llci. 


$56,600 

100,200 

75,800 

70,000 

91,000 


$393,600 


Outside  Securities 


A  week.li/  revteu   or  tlie  t'wsjcie  Market  will  be  found  on  a  precedina  vane 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOu 

e  1st  mtfre  4s  19.tO.J-J 
e  B'y  &  7th  Ave  stk..lOu 

e  2d  mta:e  5s  1914. .Jj 

Con  .5s  1943  SffStOCl; 

B'way  Surf  1st  5s  gu  19:;4 

eCent'l  Crosst'n  stk..lOO 

elstmtge6s  1922. M-N 
e  Cen  Pk  .N  &  K  R  stk  loo 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Avi:  5s  See  Stoc;. 
Dry  D  E  B  &  B — 

e  1st  ?old  5s  1932..J-r 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  63  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtee  6s  1910. M-S 
2d  income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  A:PavF  5s  See  Stk 
Metropol  St  Ry — .Sec  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909    M-N 

Consol  5s  194S F-A 

e  Sixth  Avenue  stock. lOo 
Sou  Boulev  5s  1945-.,I-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarrv  VV  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  lOO 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Hrookli/n 
Atlaa  Ave  5s  1909... A-O 

Con  5s  g  1931 A-O 

B  B  &  W  K  5s  1933..A-'J 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A  O 
Bkln  C>  Co  &  Sub  See  Stk 
Bkljm  Rap  Tran — See  Stk 
e Coney  Isi  &  Bklyn..lOO 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  l!);i9.J-J 
Gr'pt&LorSt  1st  fis.  !  &N 
Kings  C  El  4s — See  Stock 
Nassau   Elec  pref loo 

5s  1944 A-O 

1st  4s  1951 — See  Stocli 
N  W'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922.J-.I 

Other  Cities 
Buffalo  Street  Rv — 

lstconsol5sl931..F-A 

Ueb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOo 

Preferred    .100 

Colum  Ry  con  5s — ScePh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.ioi 

ePreTerred lO.i 

Grand  Rapids  Ry 100 

Preferred    lOn 

cLoulsv  St  5s  1930. .J  &.I 
Lynn  &  Bos  1st  5s  24  J-D 
0  New  on  Hys  &  Lgt.lOO 

e  Preferred ion 

Gen  M  g  4  Hs  '35  See  S 
North  Chic  Street  Set  Gh 
PubServ  Corp  of  N  .1    lou 

Tr  ctfs  2  %  to  0  %perpet 

Coil  5s  g  notes  '0«.^t-^ 

North  ./ersev  St  Rv  10  i 
1st  4s  1948 !\]-N 

Cons  Tract  of  N  J. .100 
1st   5s   1933 J-D 

New'kl'asRy  5s  '."iO  J-J 

Rapid  Tran  St  Rv.loo 
1st  5s  1921 A-O 


Bid      Ask 


10 

20 

ro 

70 

128 

i46 

93 

h>) 

Exc 

list 

§y9 

104 

80 

120 

9  3 

110 

30 

60 

70 

!t0 

Exc 

list 

92 

96 

oo 

(iO 

200 

270 

911 

KM) 

2U0 

250 

30 

.. 

W5 

99 

5ii 

60 

ange 

list 

Exc 

list 

Exc 

list 

160 

19  1 

20 

4j 

95 

100 

80 

SI 

US 

135 

§611 

Si, 

§85 

95 

Exc 

list 

71) 

90 

75 

S5 

25 

20^1 

250 

W.l 

95 

^65 

80 

§98 

100 

^96i. 

981 

VJo 

102 

ISO 

:'()i) 

Exc 

list 

95 

10) 

Exc 

list 

Exc 

list 

85 

100 

7/ 

S2 

93 

100 

Exc 

list' ' 

Vo" 

Exc 

list 

9  J 

10) 

§103 

110 

i  100 

108 

«106 

108 

SI  5 

97 

103 

105 

la  list 

§100 

101 

70 

72 

80 

84 

57 

59 

80 

83 

§1071-: 

109 

5102U 

101 

18 

181 

44 

45 

tk  Em 

list 

k-ago 

list 

91 

98 

74Io 

751 

iWh 

UUl 

40 

m 

74 

741:. 

76 

U04 

105 

5 107 

IDS 

240 

2.'>U 

'  100 



Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson— 

4s  g  1949 M-iN 

So  J  Gas  Ei&Trac-lOo 

Gu  g  5s  1953.. .M-.': 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1024 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s... 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.iV\&S 
Trent  P  &  H  5s  1043.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
DnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

PrefeiTed    100 

48    1951 .J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

.Vew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&KRGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
c  Standard  Gas  com_.10() 

e  Preferred 100 

1st  5s  1930 .-/Vl-iN 

Other  CUies 
Amer  Light  &.  Tract. lOo 

Prefened 100 

Col  tr  g  6%  notes- A-O 

Bay  State  Gas 5i) 

BIngh't'n  (N  Y)  Gas  VVks 

1st  ff  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

f6s  1909    See  Stk  Exch 
Uuflfalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  cias  of  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938.. .J-D 

Denver  Gas  &  E  ec.lOO 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas.ioo 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s    15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  up  (w.  1.)  _F-A 
Indianapolis    Gas 50 

Istg  5s  1U52 A-O 

.lackson  Gas  5s  g   37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

r  Preferred ..100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..  100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  PoW — 

53    1938. A-O 

Pat  <fc  Pas  Gas&  Elec. 100 

e  Con  g  .5s  1949. ..M  S 
St  Joseph  Gas  5s  1937  .J-J 

leleirr  <S:    Iclcphone 
e.Vmcr  TeJcg  &  Cable.  100 
^Central  &  So  Amer. .loo 
Comm'l  Un  Tel   (NY). 25 
Kmp  &,  Bay  State  Tel  loo 

Franklin 100 

;Gold  ifc  Stock  Teieg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph...  100 
eNorthwestern   Teleg.-50 

Pacific  &  Atlantic 25 

Southern    ^    At  Ian  tic.  2.". 


§71 
1120 

§9612 
§105 
5104 
§  99 
§117 
§100 
'cago 

101 

§95 

2278 

0278 
Exc 
Kxc 

37 

84 

86I4 


ICO 
Exc 
14/ 

,102 
;104 

35 
§S5 
i  90 
(  90 

iioo 

11  9!  ■ 

991.) 

ill^lj 

§95 

1st 

6 
Exc 
590 

5 100 

92 

92 
275 
124 
60 

99 
1141; 

22 

02 

25 
§86 
§91 

Vo 

85 
§105 
§128 

t'3 
§1041:. 

S   95 

80 

§102 

§92 

77 
105 
110 

60 

45 
104 

63 
112 
100 

61) 

S,') 


Asa 


72 
122 

981 
1071' 
106 


list 
10  3j 

iDi; 

231. 
U3l2 

list 

list 

ZS 

85 
871; 


103 
list 
155 

103 

108 

105 

JO 

90 


105 
121 

1001: 

"l^j 

100 


10 

list 

93 


95 
100 

i2ti ' 

61 

no" 

26 
66 
40 
90 
96 

h"» 
100 
lliS 
131 

95 
1051: 


85 

lu4 

95 

80 
108 
120 

70 

50 
110 

67 
116 
114 

70 
I    08 


h)ecfric  Companies 
Chicago  Edison  Co  See  Cti 
e  Kings  Co  Kl  L&PCo  lOU 
Narragan(Prov)  El  Co.5ii 
.\  Y  .5:0  El  L  AFowCu.lO  1 

Preferred    .100 

United  Elec  of  N  J. ..lot. 

1st  T  4s    1040 J-D 

Ferry  Companies 
Brooklyn  Ferry  stoclr  loi 

B  &  NY  1st  6s  1911 J  J 
.\  Y  &  E  R  Ferry  stk.lOc 

1st   5s    1922 .\l-.\ 

N  Y  &  Hob  5s    .i;iy  46  J-D 

Hob  Fy  1st  5sl946M-i\ 

N  Y  &  N  J  5s  1946 J-J 

loth  &  23d  Sts  Ferry.  101! 

1st  mtge  5s  1919. .J-D 
fUnlon   Ferry  stock. .100 

cist  5s  1920 M-N 

Stiort-Term  Notes 

Am  CIg  ser  A  4s  'll../V\-S 
Ser  B  4s  Mch  15  12.IW  S 
\nier  Light  &  Tr  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  '10. M-^ 
Bait  &  Ohio  5s  190SI./H-S 
Ches  &Ohio6s  Jl  1  lOJ-J 
Chic  &  Alton  5s  191.-;. J-J 
Chic  R  1  &Pac  6s  'UOA-O 
Chic  &  W  Ind  .5s  lO.F&A 
Cln  Ham&D4i4s  '08  M-J 
C  C  C  &  St  L  5s,  June  '11 
Consol  Gas  Os  1909. -F-.\ 
Erie  6s.  Apr  8  1911._A-(J 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-i 

K  C  Ry  &Light66'12M-b 
Kan  C  So  g  5s  Apr  12. J-J 
Lack  Steel  g  5s  1909. ,M-S 

5s  g   1910 M-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  'lO.M-S 
.\lex  Cent  5s  July   1  19  lu 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

i.sFeblO'lOconvopF-A 
^atofMex  5sextto'09  A-O 

N  y  Cent  5s  1910 F-A 

.\  Y  C  Lines  Eqp  5s 'lu-:7 
N  Y  N  H  &  H  5s  '09-'r. 
Norf  &  West  5s  1910M-N 
Pa  RU  5s  Mch  15  '10  M-' 
Pel  ill  ic  Serv.ce  Corp  5.s — 
StLilS'east  4Hs  '09. J-D 
'-outh'n  coU  tr  5s  '09.  A-O 
South  Ry  g  OS  1910. .F-A 
Southern  Ry  Os  1911. M-N 
Tidewater  6s,  1913,  guar 
U  S  Rubber  g  5s  '09~M-S 
Wabash  5s.  May  10  1909 
Westingh   El&.M  6s   1910 

(Railroad 
Chic  Peo  &  St  L  pref.loo 

Deposited   stock 

Undeposlted  stock. 
Prior  lien  g4  Hs'SOAl  &S 
Con  mtg  g  5s  1930.J&J 
Income  5s,  July  1930__ 

Chic  Subway loo 

Ft  VV  &  Den  Cy  std-.loo 

Nat  Rys  of  Mexico — 

Pri  lien  4  Hs '57  (wl)J-J 

Gen  M  4s  1977  (wl)  A-U 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRailroad  Securities  Co — 

111  C  stk  tr  cfs  ser  .\  '5 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  preJ-See  Bait 
^>eaboard  Air  Line — 

Coll  5sext  May  '11  M-S 
Union  Pacific  4s     See  Stk 

Industrial  and  Miscel 
AdaiUbi  Exp  r-  4s  1947  J-O 

.4hmeek    Mining 23 

Alliance  Realty 100 

AUls-Chalmers  Co  1st  mtg 

s  1  5s  1930 — See  Stock 

American  Book 100 

American    Brass 100 

American  Caicle  com.iou 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware lOu 

AmMaltIng  6s  1914. .J-1) 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred lOo 

Am  St  Found  new lu,, 

6s  1.^35 A&O 

Deb  4s  1923  (wi).FiitA 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  Ty pefders  com  .100 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  3  t  g  5s  19op'0U.J-J 
Barney   &  Smith  Car. 100 

Preferred 100 

BethI  m  Steel  Corp- -See  S 
Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk 100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    lOO 

Central  Foundry loo 

Preferred    100 

Deb  6s  1919  op  '01  M-.N 

Century  Realty 100 

Chesebrougli  Mfg  Co. 100 

City  Investing  Co 100 

eClallln  (H  B) ,  com. .100 

elsl  preferrea loO 

c2d  preferred.. 100 

Col  A  Hock  Coal&I  pf  100 

1st  g  5s  1917 .J-J 

Col  tr  fis  Oct  1956. .J-.) 
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OtjiJj 

Ga., 

Stc 

§  1007s 

iOlli 

§100 

§fYi" 

IdOSs 

103 

§9^1-. 

ooh- 

HM' 

01 

51.)0 

lOSll,. 

60 

70 

U  '056 

§ 

101 

103 



§S)  i3, 

H)  1^ 

§951' 

9, 

S9.1: 

11M4 

§9y7s 

?00l8 

§97 

■/■■ 

§1007,' 

lOJis 

§10.. 3^ 

1  .11.1 

SOSI'. 

9S)l.i 

§  1003j 

loiu 

§96 

961: 

§100 

Mil" 

§ 

---- 

§1003j 

101 

t>Vn'\- 

3^,1% 

§100 

10- Is 

§1001o 

101 

H007j 

lODs 

SeaS^ 

HV- 

§997s 

106  ij 

§997,s 

lUDl,. 

§95 

'.6 

?98 

UK 

§101 

101 14 

§1)01,1 

l.-03| 

§99 

10. 

§100 

ioo;ij 

Ir, 

H: 

U 

11- 

85 

-_.. 

48 

58 

51. 

291" 

30 

95 

100 

§91U 

U21-. 

§81 

83 

125 

137! 

+33 

36 

*6i 

70 

89 

891:. 

35 

Exc 

list 

94 

Si43., 

Exch 

list 

§91 

911-> 

125 

Sl3i> 

1121; 

II7I2 

Exch 

list 

142 

15) 

110 

115 

ISO 

1--5 

95 

mo 

I8I2 

25 

55 

.. 

121; 

125 

100 

105 

921-. 

100 

5 

iV ' 

2 

38 

39 

-   98 

MO 

§05 

67 

21.0 

220 

*4 

41., 

335 

346 

36 

39 

94 

95 

21 9 

3 

18 

19 

87 

87- 

60 

90 

120 

Ik  10  X 

list 

lis 

125 

lis 

1 2;. 

:'.s(i) 

410 

127 

132 

lOH 

100 

*7S, 

8 

♦  261: 

27I4 

2 

3 

.00 

60 

120 

130 

128 

132 

8 

10 

55 

70 

23,1 

3 

16U 

17 

OSlo 

70 

1S5 

195 

515 

.'.75 

72 

77 

S»5 

105 

91 

95 

92 

97 

65 

75 

§   84 

90 

§    95      101 

=.   r»  iN 

um. 

Industrial    nn^    Vlisce. 
•.Jousol  Car  Heatln?   _lo 
cona  Ry  Lgt&Hefrig.lOv 
Consol  Rubber  Tlre..lu. 

Preterred    loi. 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  100 

Coll  tr  4?  1957  rctsj&.) 
Com  Prod  Ref  See  Stoc.< 
eCrucible    ."-teel 10. 

ePreterred IIlOi 

Ct.mberland  Ely  Copper, 5 
Diamond   Match  Co. 10 

Dominion  Copper 1 

Douglas   Cooper.. 
Kcony  Lt  &  P  (JolletT  ILI. 

1st  iVl  s  1  g  5s  1956. J-i_ 
Electric    Boat lOu 

Preferred    lOu 

Electro    Vehicle lou 

PrefeiTed    lou 

Empire  Steel lOu 

Preferred    lou 

[  Federal  Sugar  ol  N  Y  Se 
fCreneral  Chemical 100 

cPreferred lOu 

Goidlieid  Cousol  Mines-lu 

Gold  Hill  Copper 1 

Greene  Cananea 2o 

Guggenhe'ra  Explor'a  luo 
eHackeusack  Water  Co 

Re)  g  4s  '52  op  '12. .J-., 

Hall  Signal  Co lOt 

Havana  Tobacco  Co.. lOi 

Preferred lot 

1st  g  53  June  1  22_J-j. 
Hecker-Jones-Jewell    Mil 

1st.  Os  1922 M-,- 

Her'g-Hall-Mar.  new. lot 
doboken  Land  &  ImplUu 

e5s  1910 M-iN 

Houston    Oil luu 

Preferred    lou 

Hudson  Realty lot 

'Ingersoil-Hand  com.lou 

ePreferrea    lou 

Internat'l  Bank'g  Co.lo  ) 
Int'nl  .\ler  Mar    See  Stk 
Internat'l    NlckeU lou 

Preferred    100 

1st  g  OS  1932 A&O 

International    salt lo 

Isi  g  53,  1951 A-^ 

Internat'l  Silver lOu 

Preferred    luu 

1st  6s  1948 J-L, 

Lackawanna   Steel lOu 

tension     Monotype 2u 

Lawyers'  Mt.geCb loi 

eLeh  &  W  likes- B  Coal  5u 
Lord   &  Taylor lou 

Preferred    lOu 

cLoriUard  iP)  ,  pref. .lot 
Madison  Sq  Garden. .lOu 

20  6s  1919 M-x\ 

e.Manhat  Beach  Co lou 

Manhattan  Transit 2u 

Mitchell    Mining lo 

Wonongahela  R  Coal. .50 

Preferred    5u 

Mortgage  Bond  Co lOu 

Nat  Bank  of  Cuba lOo 

National  Surety lou 

Nevada  Cous'd  Copper. u 
Nev-Utah  Mln  &  Sm..lu 

e.New  Central  Coal 2u 

.\  J  Ter  Dock  &  Imp.luu 
NY  Air  Brake  6s  See  Stci> 
.N  Y  Biscuit  6s  1911. ft\-^ 
eNew   York  Dock lou 

ePreferred lou 

N  Y  Mtge  &  Security. lOU 

.\  Y  Transportation 2u 

.■Jiles-Bem-Pond  com.ioo 

.Nlpissiug    .Mines o 

eOntarid  Silver lOu 

Otis  Elevator  com luu 

Preferred    lou 

Pittsburgh  Brewing 5u 

Preferred    5u 

Pittsburgh  Coal.See  StK 
Pope    Manufacturing. lOu 

1st  preferred loo 

2d    preferred loo 

Pratt  &  Whitn  pref..lOu 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  lou 

Pi'd  erred IOj 

Safety  Car  Heat  &  Lt.lou 

Seneca  Mining 25 

Singer  .\lfg  Co lOo 

Standard    Cordage lOu 

1st  .\1  g  5s  '31  red. A-O 

Adjust  .M  5s  Apr  1  1931 
Standard  Coupler  comlOu 

Preferred    lou 

Standard  Milling  Co. .lou 

Preferred    lOu 

1st   5s   1930 .Vl-i\ 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stii 

1st  5s  1910-1914 J-J 

eTexas&  Paciflc  Coal-lou 
Title  Ins  Co  of  N  Y...10U 
Touopali  Mln  (Nevada).) 
Trenton  I'ottcrles  comlOu 

Preferred,   new lou 

Trow  Directory lOu 

Union  Typewriter  comlOu 

1st  preferrea lOu 

2d  preferred lOu 

United  Bk  Note  Corp. .50 

Preferred    00 

eUnlted  Cigar  Mfg. pf. 100 
United    Copper lot 

Preterred    100 

U  S  Casualty 100 

U  S  Envelope  com loo 

cPreferred lOo 

U  S Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opi 
U  S  Tit  Gu  &  Indem.loo 
6- Utah  Copper  Co-Sec  Stk 
Watcrbury  Co,  com. .100 

Preferred    100 

Wcstclicster  <fc  Bronx  lU 

&  Mtge  Guar 100 

Western  Ice 100 

Westingh  Air  Brake 50 

West  El  &  Mfg  OS-See  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  prcf.ioti 


ttut 

Ask 

20 

25 

5 

I 

20 

27U 

371' 

40 

1?^ 

3c. 

ni- 

18 

Kxc 

list 

8 

8l4 

b7 

.■.71-. 

*8 

81s 

112/s 

..• 

"8 

*:!: 

3 

021 

95 

22 

2S 

60 

75 

.... 

3 

.-  .  - 

5 

7 

12 

48 

52 

Sik  h 

xllst 

60 

65 

.V9 

99 

*9 

91)1 

■?\ 

U 

TH: 

11^4 

170 

185 

8B 

89 

34 

38 

9 

11 

IS 

20 

50 

65 

100 

35 

45 

fob"" 

— -* 

81- 

S'S 

30 

45 

100 

110 

70 

87 

--  -■ 

90 

90 

Exc 

list 

98 

101 

85 

.s» 

85 

88 

15 

17 

60 

58 

8 

12 

61 

65 

§1061; 

108 

47 

50 

H21o 

1,-$ 

235 

:40 

9U 

105 

10.: 

110 

lOi) 

103 

125 

135 

30 

40 

n75 

.... 

•J 

b 

*2 

21- 

-1.- 

I4 

*   24 

971' 

I02I2 

S'S 

103 

135 

*19 

1918 

f     2js 

2/R 

40 

63 

Exc" 

list 

100 

•-«•« 



34 

80 

150 

155 

3I2 

4I2 

1)9 

102 

*10l4 

IOI2 

^l.I 

4I4 

41 

44 

94 

97 

•■    18'1). 

V 

39I2 

Exc 

list 

25 

,.o'' 

11  n 

2I4 

95 

IO2I2 

145 

1,50 

145 

152 

)t;6 

107 

125 

130 

;■  55 

60 

450 

•ISO 

.'i^ 

••4 

221- 

24lo 

13. 

21.1 

25 

36 

100 

110 

141-. 

15 

4S 

60 

83 

.SO 

690 

700 

Ejc 

list 

§1001. 

101 

85 

100 

120 

125 

*61: 

684 

;] 

8 

50 

55 

30 

40 

60 

65 

109 

112 

lOii 

108 

♦57 

60 

<53 

56. 

95 

97 

121.1 

I2I2 

200 

30 

_  _  ^ 

100 

Wl 

§ll^--'.l 

1131ft 

§U2-. 

113J2 

50 

60 

Exc 

list 

IJO 

-  —  w 

♦ 

112 

Exc 

list 

*H 

U 

*h 

»4 

108 

113 

*  ±-er  share.    4  Buyer  pays  accrued  int.    a  ISx-rights,  0  Basis,  i  Sells  on  Stk.  Ex..  but  not  very  active 


s  Sole  price.  j:Kx-cIjv. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARJi  PRICES— NUT  PER  CENTUM  PRICES 


Saturdat/ 
Dec.  19 


•95I2 
♦IOII2 
»  ,  . 

129 
22(j 
131 

*30o" 

*10 

*o(i 

*10 

*49 
* 


95S4 
IO2I2 
22s 
129 
226 
131 


11 

o9 


150 


I3II4 
85 
85 


I3II4 
85 
85 


*1134 

671s 

15734 


12Is 

57  Is 

15734 


Monuau 
Dec.  21 


♦9538 
101»4 

12s 

I: 

131" 
150 


49I4 


955f 
lOlSf 
229 

128 
225 
131 
150 


49lj 
150 


1311; 

85 

*S3 


I3II2 
85 
85 


12 


157 


12 
57I4 
157 


*195 


179 
»941o 


lS03,i 
95I2 


* 

* 


S8 
111 


*31l4 

*93l2 

51  *> 

14 
128 
12812 
12778 
*28 

9412 

*4l4 

*125 

*1878 

7I2 

•240 

15S34 

5612 

86I2 
206-!s 

*2l8 
*.    .. 

90 
12612 
*7734 
170 
*10 
lOUs 

23I2 
*25 

*\U 
13012 

57I2 
♦2884 

5234 

1HI2 

8 
*80 


32I2 

95I2 
55s 

14 
128 
I28I2 
12812 

30 

95 
4I2 

712 

245 

15834 

6612 

87 
2063g 
234 

73 

90 
12612 

79 
170 

loYls 
23I2 
2619 

I's 

132 

57I9 

29I4 

6312 

Ill's 

8 

85 


9 
37 

787g 
♦24 

"3' 
37 
*.50 
17 
*.60 
16 
20?4 
26 
116 
*660 
»32 
♦  .38 
7878 
•  10 
*2 
157s 
IO3I2 
III2 


9 
37 


195 


*93i2 
IOOI2 
17434 
*94l4 


94 
1001-. 

95I4 


88 
109 


SS 
109 


3118 
94 
5I2 
14 

12612 

127 

127 
28I4 
941- 
*4l4 

12518 

*71o 
241 
156 
55I2 
86I2 
*206l4 
*2l8 
* 
90 
126 
*77 
171 
*10 
* 

*25 

*ll2 
131 

571g 

29 

513, 
111 

*734 

80 


3II9 

94 
534 

141s 
1277s 
129 
128 

28I4 

95 
4U 
12518 

'¥14 
241 
I57I2 

56 

87 

"2"34 
73 
90 

126 

79 

171 

loY 

2319 
2612 
178 
1311 

5738 

2914 
5318 

112 
¥0' 


Tuesday 
Dec.  22 


*97 
*101l2 

* 

128 

*--   . 

130 


97I4 
IO2I2 
22s 
1281 
225 
131 


*297l9 
*10 
*56 
*1U 
♦4914 

i20!'2 


11 

69 

"5"o" 

14S 

1201; 


I3II2 

s 


13112 

85 
85 


12 

57 


12 
67 


195 


*93l2 
IOOI2 
17G12 
*94l2 


94 
1001 0 
179^4 

95I2 


88 
*109 


88 
110 


8% 
*35 


79^8     76 


26 

"3"l4 

371 
.75 

17 
.65 

16 

21 

261? 
117 
665 

34 
.40 

79 

IOI4 
2I4 

16 
IO4I2 

12 


22I4 

2214 

14 

•534 
•.60 
4I2 

I2I2 

13 

68 

.50 

19 
5^4 

8II2 
♦  .60 

553g 
128 

2814 
.60 
•92 

*5l8 

•238 

16% 

33I2 

I6S4 

78 

1619 
♦1278 


23 
22*4 
I4I4 
6I4 

"4'li 
I2I9 
I3I4 
68 

.50 
19 

534 
82 

"5'534 
128 
2812 
.60 
94 
5Vi 
21 9 
1634 
3538 
1678 
78 
I6I2 
13 


•2884  29I4 

43  43I4 
46  46 
•51 9  534 

44  44!9 
4.338  4334 

3I4  3I4 

•6  6I2 

» 151 

234  234 


2478 

47I4 
3 

35I2 
*.50 

16 
*  60 

I5I2 

2052 

26 
114 
065 

32 
*.38 

77 

10 

*2 

15«2 
104 
IIU 


834 
3G 
79I4 
247s 
47I4 

3 
3634 
.75 
16«4 

"l578 

2078 

26 
115 
665 

32 

.40 

7812 

18 
2>4 

16 
105 

11*3 


22 
2II4 
14 
6 

*.60 

4U 

123^ 

1234 

6712 

*  .45 

isss 

51 9 

7934 

.50 
5414 
127 
2718 
*.60 
93 

5 

2l8 
I6I4 
3334 
1 03s 
78 
16 
I2I4 


23 

22 

I4I4 

6 

"45s 
121 
13 
671 

.55 
185g 

512 
8119 

.60 

55-54 
127 

28 
1 

93 
Sis 
21s 

1658 

35 

17 

78 

16 

13 


29  29 

43  43I4 

4534  46I4 

512  534 

243  43I4 

43  44I8 

3I4  3I2 

6  6 

♦ 151 

23g  23, 


32 
95 

558 

14 

127 

*128l2 

127 

30 

9478 

*4l4 
125 
*1S 

*7!4 
241 
I58I4 

55I2 

87 
*206l4 

*2l8 

71 

90 
127 
*77 
171 
*10 
lOUs 

23 
*25 

*ll2 
131 

57I2 

29 

5178 
IIII2 


32 

95I4 
6 

I4I2 
12918 
129 
128 

30 

95 
4I9 
125"" 

1934 
8 
241 
169 

651 9 

87 
208 
234 

73 

90 
127 

79 
171 

10114 
23 
2612 

1311 
58 
29I4 
53I4 

IIII2 


Wcdncsda)! 
Du.  23 


Lasl  Sale 
IO2I4  IO2I4 

Last  Sate 
128      I2SI9 

* 225 

132      1321; 


Last  SaU 
1034  1034 
56        57 

Lc^l  Sau 
4973     497s 

Las'  Sail 

Last  Sail 
Last  Sail 
Last  Sail 

I3II9  1311; 
* 85 

*S3        85 
Last  Sah 

*12  12I9 
58        5S" 

I57I2  15734 
ImsI  Sak 
Last  Salt 
Last  Sail 


94        94I9 

100      IOOI2 

17918  I8II4 

Last  Sau 

Last  Sate 

87        87 

zl07      107 

Last  Sali 


32I2 
94I2 

534 
14I9 
12819 
I27I2 
12778 
*29 
95 


33 
95 

65g 

I5I2 

I28I9 

I28I2 

129 

31 

95I4 


*80       85 


884      9 

36  3612 

77I4  7938 

* 26 


3I4 
36 
*.50 
16 
*.60 
1558 
2078 
26I4 
11434 
660 
3II2 
♦  .38 
78 
10 
*2 
15»4 
104 
1138 


3I4 
37I4 
.75 
1638 

'1558 

2II2 

261 
II5I2 
665 

32 
.40 

7918 

10 
2I4 

1534 
IO4I2 

111 


2234 

217, 

I4I2 
534 
*.6U 
4I9 

I2I2 

13 

67 
*.40 

I8I2 
538 

81 
*.60 

5434 
I28I4 

2734 
*.60 

92 

*5l8 
2I4 

I6I2 

34I2 

16 

7619 

15 

11»4 


2234 
2238 
147s 

578 

"4'li 

I2I2 

13 

67 
.60 

1878 
658 

8278 

'56' 
129 

2834 
1 

93 
638 
2I4 

1634 

3638 

1612 

76l2 

1534 

1238 


Last  Sale 
125      125 
Last  Sate 

*7l4  S 
^240  245 
I58I4  15SI" 

55I2     66 

87        S73s 

20618  20019 

Last  Salt 

70        72 

S9I2  90 
I26I4  127 
*77  79 
I7OI2  171 

lOlg  101s 
IOII4  IOII4 
*22        23I9 

Last  Sale 

Last  Sale 
I3II2  132 

58  69 
*29        29I4 

5278  54 
112      II2I4 

8  8 
*S0        86 

Last  Sale 
Last  Sate 

9  9I4 
37       37 
79I2    8158 

* 25 


Thursday 
Dec.  24. 


96  Dec'08 
*102l2  IO3I2 
228  Dec'08 
/a23        123 

* 226 

*132        I32I9 


300 
11 
*66 
10 

50 
148 


Dec'08 

11 

69 
Dec'08 

50 
Dec'08 


163      Dec'08 

133I4  Oct'u8 

-o3      Dec'08 

13119     13II9 


84 
*83 
193 
12 
58 
158 
144 
205 
196 

32 
*93l9 
IOOI4 
181 
951s 
161 
87 
107 
140 

3234 
95 

61 2 
15 
12918 
128 
1285s 
30 
19312 
4I2 
*125 
21 
*7l4 
241 
I58I4 
50 
8719 


84I2 
85 
Nov'OS 
12 
68 
158 
Dec'08 
Oct'08 
Dec'OS 
32 
94I2 
10034 
I82I4, 
Dec'OS 
Nov'OS 
87I2 
107 
Sep'08 

33 
95 
7 
I5I2 
130 
128 
1287s 
30 
94 
Dec'OS 

127 
Dec'OS 
8 
241 
I5SI4 
56 
871; 


Dec'OS 

■' 73 

90  90 

127        127 

79  79 

169        170 

*10         

IOII4     10134 

*22  23I9 

2619      Dec'OS 

178       Dec'OS 

XI29I2  130 

58S4      6O34 


Friday 
Dec.  £5. 


29 

5334 

11178 

8 
80 
4578 
44 


29 

5418 

11178 

8 

80 

Nov'OS 

Sep'08 


3I4       3I4 
37        38I4 
Last  Sale 
I6I2     1678 
Last  Sale 
I5I2     16 
2138    22I2 
2612     27I4 
116      117 
665     665 
32        32 
Last  Sak 
79I4     8OI2 
lOls     lOls 
2  1-10  2  1-16 
16        I6I4 
104      106 
1138     117s 


2278  23 

2238  2258 

1458  1458 

578  6 

Last  Sale 

4I9  4I2 

I2I2  I3I4 

13  13 

6712  68 

*.40  .50 

1878  1918 

*5l9  6 

8212  83I2 

*.60  ... 

5534  57 

I29I9  131 

287s  29 


*.60 
93 

5 

2I4 


1 

93I4 

5I4 
2I4 


2884  29 

4234  4284 

46  46I4 

534  534 

43^8  4358 

44  44 

3I4  3I4 

6  6 

♦  150  151 

238  2I2 


1718  I7I4 

36I4  3534 

I6I2  17 

77I2  80 

I5I2  17 

*12l9  13 
Last  Sale 

29  29I4 

43  43 

46I4  46I4 
*5S8       6 

4434  4434 

♦4584  4612 

3I4       3I4 

*6  6I9 

ISl      161 
234       23. 


9  9 

37  37 

8II2  825s 

26  25 


3I4         338 
38  3812 

.60  Dec'OS 
17  17 

.60  Dec'OS 
1618  1638 
2238  2284 
2684  2718 
117  118 
660  660 
32  33 

.38  Dec'OS 
SOU  8034 
lOls       10l« 

2  1-16  2  1-16 
1634       17 


106 
llSg 

2 
23 
2238 
I4I2 

6 
.60 

41 9 
I3I4 
*]3l8 
70 

.40 
19 

6 

8332 

* 


107 
1134 

2 
23I4 
2284 
I4I2 

6 

Dec'OS 
41 

14 

I3I2 

70 

.41 
191s 

6 
843s 

.60 


57I4     58 
130        130 


29 

•.60 

95 

5l8 
*238 

1714 


2912 
1 

95 
5l8 
234 

I7I9 


35I2       3612 
17  1734 


81 

17 

1238 
30 

2812 

43I9 

463s 
578 

45 

47 

♦314 

*6 
♦  150 
2I9 


81 
I7I4 
1238 
Nov'OS 
2812 
44I2 


45I4 

47 
358 
684 
152 
284 


<: 

Q 

< 

H 
m 

o 


tales 

ol  Uie 

Week 

Shares 


4 

"70s 

29'. 


lOi 
15t. 


12 


10; 


23i 
52o 
12^ 


55 
169 
13t 


69 
60 


,216 
595 

;,51o 

,105 
839 
195 

1,970 
146 
789 

"20 

"50 
151 
316 
405 
392 
21 

""So 

313 

334 

50 

93 

5 
183, 

4U 


STOCKS 

BOSTOM    STOCK 
EXCHANGE 


602 
,511 
160 
133 
0 

155 
40 


OSC 
83  U 
,922 
125 

6S5 

,240 

iio 

J87 
,86U 
,750 

950 
13 

035 

^234 
375 
400 
,213 
.070 
.781 
50 
,215 
.270 
812 
430 

"975 
,135 

695 

782 

700 
,440 

140 
,785 

100 
,495 

297 

,258 

50 

87 

425 

180 
,940 
,850 
,293 

3S5 
,153 

595 

■500 
,880 
,344 
815 
,364 
,006 
873 
190 
25 
,025 


Railroads 
Atch  Top  &  Sauta  Fe.lOO 

Do     prel'    100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lovpell 100 

Boston  &  Maine ICO 

Do      pre! 100 

Boston  &  Piovldencc.loO 

Bost  Suburtjan  El  Cos 

Do      prel 

Boston  AWorElecCos 

Do      pret 

Chic  June  By  &  US V. 100 

Do      prel 100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  Riv  pret. 100 

Connecticut   Klver 100 

Kitchburg:,  pret 100 

GaRy  &  Electric 100 

Do      piel 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do      prel 100 

i\  Y  N  H  <)e  Hartford. 100 

Northern  1\  H 100 

Norwich  &  Wor  prel. 100 

Old   Colony 100 

Rutland  prel 100 

Seattle  Electr'c 100 

Do      pret 100 

Union   Pac.flc loo 

Do      prel 100 

Vermont  &  Alass 100 

West  End  St 50 

Do      pre: 50 

Wore  Kasl)  ix.  Rocti_.100 
Miscellaneous 

Amer  Agrlcul  Chem 100 

Do       pre! 100 

Amer  Pneu  Service 50 

Do      prel 50 

Amer  Sugar  Refln 100 

Do      pret 100 

Amer  Telep  &  Teleg 100 

American  Woolen 100 

Do      pret 100 

Boston  Land 10 

Cumb  Teiep  &  Teleg.lOO 
Dominion  Iron  &  Meel._ 

East  Boston  Land 

Edison  Eleo  Ilium lOU 

General  Electric 100 

MassachusettsGasCos  loo 

Do      pre: luo 

Mergenthaler  Liao lOO 

Mexican   Tcleptione-.   lo 

^i  E  Cotton  Varu 100 

Do      prel luo 

N  E  Teleplione 100 

Facnic  Coast  Powjr__10o 

Pullman  Co 100 

Recce    Button-Hole lu 

Swilt  &  Co 100 

Torrlngton,  Class  A..  2h 

Do      pret ;;5 

Union  Cop  L'd  &  M'g.   26 

United  Fruit luo 

Un  Shoe  Macli  Corp 25 

Do      prel 25 

U  S  Steel  Corp 100 

Do      prel 100 

West  Telep  &  Teleg..lOO 

Do      pret lUO 

Westing  El  &,  Mlg 50 

Do      pret 60 

Alining 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm_.   25 

Anaconda 25 

Arcadian 25 

Arizona    Commercial.  25 

Arnold    25 

Atlantic   25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)    £1 
Bos&CorbCop&SllMg       6 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  ijecla 25 

Centermlal 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West 20 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).  25 

Lake  Copper 25 

La  Salle  Copper 26 

Mass    Consol 25 

Mallower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan . 25 

Mohawk 25 

-Montana  Consol  C  &  C  10 
Nevada  Consolidated. 
Newhouse  Mines  &  S_   lo 

North   Butte 15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 
Phoenix   Consolidated  25 

Qulncy 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superior  &Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do      pref 100 

UnltedStatesCoal&Oll   25 
U  S  Smelt  Ref  &  MIn. 

Do      pref 

Utah-Apex  Alining 

Utah  Consolidated o 

Utah  Chopper  Co 10 

V  ctoria    25 

Winona 25 

Wolverine 25 

Wyandot    25 


Raruie  Since 
Jan.  1  1908 


Lowest 


50 

50 

5 


e7->s 
8^12 

18119 

/il23 
2OOI4 
114 
136 

284 

y 

45 
8I2 

47U 
126 
102 
163 
I33I4 
244 
117 

67 

81 
193 
8I4 

40 
128 
140 
200 
176 

•2b 

70 

8838 

11012 

7834 
150 

76 

96 
138 


Feb  11 

Mcij  3 
,Ian  2 
Dec  24 
Feu  11 
Oct  22 
Feb  13 
Jan  10 
Men  1 
Jan  31 
Novlrf 
Dec  IS 
Jan  2 
Jau  lU 
Dec  IS 
Sep  25 
Jan  14 
Jan  2 
Apr  27 
Oct  10 
Nov27 
Jan  2 
Jan  2 
Jan  6 
Jne  29 
Apr  6 
Jan  11 
Jan  15 
Feb  17 
Jan  2 
Mch  2 
Apr  4 
Jan  13 
Jan  2 
Jan  2 
J'ly   9 


13    Jan    3 

77     Mciil? 

4     Feb  10 

<Jl2  Feb  '^b 

9914  Jan    2 

106     Feb  18 

99     Jan     2 

16    Jan    2 

7734  Feb  19 

3     J  an    7 

9619  J  an  n 

1434  Jau    6 

4I4  Mch  13 

201     Jich  17 

Jan    2 

xVJcu23 

Jan    2 

Apr  16 

Alch  2 

Mch  a 

Mch  23 

Jan    4 

J'rre27 

Jan 


111 

4y 
77 

192: 

1 

40 

75 

105 
511 

-.47 


3 

14 

.40 

8 

.25 


9  Apr  10 
88I2  Jan  2 
20    Jan    3 

23  May22 
ll4Mch2:j 

114i2Jan    2 
3819  Jan 
24's  Jan 

20  Jair 
S7I2  Jan 

4     Feb 
69    Jan    . 
ly's  Feb  18 
31's  Feb  19 

11?  Feb  21 

24  Apr  23 

45  Feb  19 
2084  Jan  13 
28     Feb  19 

Dec 
Jau  _ 
Feb  14 
Apr  22 
Oct  " 
IOI4  Apr  13 
III4  Apr  14 
15i2Jan 
93  Feb  20 
r565     Mch   . 

21  Feb  10 
.25  Mch  . 
SSlg  Feb  18 

7     Jan    3 

.99     Mch   6 

6I2  Apr  22 

80    Jan    2 

678  Jan    2 

15s  J'ly    2 

1734  Feb  17 

10     Sep  22 

12i4Jan    2 

2i4Mch  6 

.25     Jan  10 

4     Oct  16 

i-34  Sep  22 

7I4  Feb  25 

46  Feb  19 
.40     Oct    9 

83s  Jan    2 

438  Oct  22 

4034  Feb  19 

.50    Jan  15 

28    Jan    2 

77     Feb  19 

lOijJan  11 

ijMchll 

77     Feb  19 

2     Mch  26 

ISg  Apr    3 

934  Feb  19 

14     Apr   3 

141$  Oct  17 

66     Mch  20 

1218  Feb  19 

458  Mch  24 

2384  Apr  16 

9     Mch31 

28     Mch   6 

37     Feb  10 

438  Sep  10 

29I9  Jan    3 

2878  May  8 

2I2  Apr  16 

4I2  Jan    2 

llSUJan    2 

.50     May26 


H  Ujhesi 


9'Jl4  NovSO 
IO2I9  Dec  17 
l3u  Dec  10 
■lan  2U 
Dec  9 
Jan  26 
Jan  22 
Nov  10 

Nov  1 1 

Jan  25 

J -in  10 

151  >4  Dec  il 

Ii0l2  Dec  22 

166      Mcu    4 

.-Vpr21 

Dec    5 

Nov27 

Dec  16 

Dec  16 

Nov27 

1084  Nov  25 

64     Nov  26 

161     Nov   9 

145     Apr    1 

:;05    Feb  :.6 

1961s  Dec   9 

34     Dec    5 

95     Dec 

102     Dec    8 

186=8  Nov24 

y7"i  Nov  17 

161     Nov  30 
9II2  Sep  19 

110    Deo   4 

140     MchSJ 


140 
228 
140 
156 
301 

13 

58 

17 

6OI9 


138 
263 
133 
8<> 
85 
193 


Nov24 
Nov  25 
Dec  7 
Dec    7 

±\ov  9 
Nov  9 
Nov  16 
Dec  10 
Nuv2/ 
Dec  3 
No\27 

Dec  2 

AovK 
Nov  2c 
Dec  2 
May  It 
Nov  7 
Nov  7 
Oct  8 
Nov  2'; 
NovlO 
Nov  17 
Dec  24 

Aovlo 

Nov25 
J'ly  31 
Oct  17 
Dec  1/ 
Jan  -^s 
J'ly  14 
Nov  13 
No\  t 
Novl3 
Nov  13 
Nov  13 
Dec  1!> 

Auv    9 

Sep  1; 


35 

96 
12 
-3 

1375s 

132 

1321; 

3238 

U6I2 
4lv 
128 

2II4 
8% 
263 
162 

5Sl9 

90 

216 

3 

78 

90 
128 

79 
I74I2 

IUI2 
1081" 

24 

26I2 
2I0 
148 

623s 

i,0 

6884 
114 
9I9 

8OI4 

46 

4418 

I2I4  Aug  19 
41I2  Nov25 
SSigNov  7 
30  J  ue  2 
53  Nov  13 
6  Jan  15 
4058  Dec  11 
.90  Aug  7 
I9I9  Nov  7 
.75  Nov  13 
ISlgNovll 
25  Nov25 
30  Aug 
130  Aug  _ 
700  Jan  15 
3634  Nov 

46  Jne 
8378  Nov 
117g  Nov 

234  Nov   _ 

1919  Nov28 

110     J'ly  30 

13ig  Aug  3 

27s  Jan  22 
26I4  Jan  27 
2414  Dec  5 
17i4Jan  14 

SSg  Aug  I'J 
.75     J'ly  30 

8  Jan  IS 
I4I2  Nov  9 
I5I2  Nov  9 
73     Nov   7 

13s  Jan  24 
2084  Novl3 

8  Mayl9 
8934  Nov  7 

1     J'ly31 

6OI2  Dec    4 

135     Dec    8 

31i8  Dec    2 

II4  Jan  26 
100     Aug   1 

638  Nov28 

3%  Nov  19 
I9I4  Nov  9 
3612  Nov23 
20l«Novl7 
tS  Nov  7 
25  Auglu 
I6I2N0VII 
36  Nov20 
3184  Nov  13 
467s  Nov  17 

47  Novll 
tio\  7 
Aug  7 
Nov   9 

.     Nov  16 

f734Nov27 

155     NovlO 

33s  Oct    3' 


7 
60 
53 

6 


hange  ^err  Previous  Yua 
(19071 


lowest 


671: 
7934 

180 
11734 
200 
129 
150 
285 
8 

50 

16 

55 
128 

9984 
170 
152 
244 

lie 
6912 
73 

190 
7 

S7 
I27I2 
146 
205 
176 

25 

82 

S-334 
1UU12 

783j 
14518 

74 

94 
140 


Nov 
Nov 
Dec 
Nov 
J'ne 
Nov 
Oct 
Oct 
Jly 
Aug 
Nov 
Nov 
Dec 
Oct 
Oct 
J'ly 
Dec 
Nov 
Dec 
Oct 
Aug 
Dec 
Oct 
Nov 
Dec 
Nov 
Oct 
Nov 
Aug 
Nov 
Oct 
Nov 
Nov 
Dec 
Nov 
Aug 


10     Oct 

72I9N0V 

3I2  Nov 

9I2  Oct 
93  Dec 
105  Dec 
S9I4  Nov 
I2I4  Nov 
69     Oct 

3  Mch 
93l«  Nov 
lL'l2  Oct 

3I2  Oct 
1S5     Nov 


91 

43 

76 

185 


Oct 
Oct 

Nov 
Nov 


II4  Dec 
46  Jne 
80  Oct 
t6     Nov 


137 
9 
7612 
20 

24I2 

1 
lOllo 
36 
2358 
22 
79I2 

4 
50 
26I4 
76 


Hioh£» 


IO7I9 

101-% 

240 

152 

231 

170 

165 

301 

15 

65 

2884 

80 
160 
120 
188 
166 
280 
135 
114 

88 
198 

2OI2 

7II2 
I9OI9 
160  " 
226 
2OOI4 

45 

94 
103 
18212 

93 
170 

95 
110 
147 

26 

95 

1434 

33 
I37I4 
13184 
I34I2 

36l2 
IO2I9 

4 
115 

25 
9I4 
230 
162 

665g 

S6I2 
215 
484 

75 

90 
126 


Jah 

Jai 

Feb 

Ja.>k 

Jan 

M.3.y 

Jaa 

Fe!> 

Feb 

Ja^ 

Jat 

Jai 

Jai 

ia,n. 

Feb- 

Men 

Ja>t 

Jan 

Mch 

Mci 

Jan 

Jaa 

Jan 

Jan 

Jan 

Feb 

Jaa 

Jao 

Jaa 

Jan 

Jan 

Jaa 

Jan 

Jau 

McJi 

Jas 

Jau 
Feb 

Jaa 
Jaa 
Feb 
Jaa 
Jan 
Jau 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Apr 
Mch 
Jan 
J'ly 
Jau 
Jan 


Nov 
Nov 
Nov 
J'ne 
Nov 
Oct 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 
Nov 
Nov 
May 


Ss  Nov 
20  Oct 
421s  Dec 
19     Nov 


182  Jan 
11     Jan 

113  Jan 
2212  Jan 

2712  J'iy 

6's  Jau 

120  Dec 
69  Jau 
29  Jan 
60"g  Jan 

10784  Jan 

9    Jan 

82     Jan 

7812  Jan 

SO    Feb 

61 9  Feb 
74I4  Jan 

121  Jan 
S3     Jan 


26     Oct 

75     Feb 

284  Oct 

1538  Jan 

734  Oct 

2812  May 

.35    Sep 

2    Jan 

6I2  Oct 

22     Feb 

.35    Sep 

.80    Jan 

85g  Nov 

33I4  Jan 

10     Oct 

39ig  Jan 

89     Oct 

198    Feb 

535     Oct 

1000     Feb 

16     Oct 

47     Feb 

.25     Oct 

.62     Jan 

44I4  Oct 

105    Jan 

7I2  Dec 

2019  Jan 

84  Nov 

4ig  Jan 

6     Oct 

29I4  Mch 

65     Oct 

151     Feb 

6I4  Oct 

175g  Apr 

2     Dec 

5I4  Jan 

111*  Oct 

3612  J^n 

8     Oct 

30     Feb 

238  Nov 

9I4  Jan 

.40     Nov 

184  Jan 

£84  Nov 

15I4  Jan 

684  Oct 

241 9  Jan 

37     Oct 

S6I9  Jan 

1     Nov 

319  May 

534  Nov 

20I2  Jan 

"36"'o"ct" 

120    Jan 

l2Sep 

21"  Jan 

18     Oct 

63     Feb 

71     Oct 

181     Feb 

884  Oct 

35    Jan 

l2Dec 

«3    Jan 

70     Oct 

148    Feb 

2     Oct 

fl284  Jan 

II2  Nov 

71 9  Jan 

71s  Oct 

243g  Jan 

"Si""  Oct" 

i7o""jai" 

OSsNov 

4214  Jan 

7     Dec 

77I4  Mch 

22     Oct 

91     May 

7I2  Nov 

13»4  Jan 

2434  Oct 

70    Jan 

277s  Oct 

49    Jan 

2612  Oct 

79    Jan 

3I2  Oct 

11*8  Feb 

f2i2  Nov 

14    Jaa 

93      Oct 

198     FA 

.10      Nov 

3Ss   Jaa 

c  Betors  pay  t  o£  assess' ts  called  m  1907.     *  Bid  and  asiicd  prices,     d  New  sto-ii.     e  Aii't  paid.     0  Ex-stoct  div.     ,'1  Ex-rlghts-      .1  Ei-dlv.  and  rlelili 


Dec.  26  1908.  i 


Boston  Bond  Eecord. 


i6.>: 


BOSTOJS'  STOCK  KXCH'OE 
Wkkk  Ending  Diic  24 


Am  Telep  &  Tel  coll  tr  4s.  1929 

Convertible  48 1936 

Am  Writ  FauerlststOsi^  1919 
Ariz  Com  Cop  1  st  cony  68  19 1 8 
Atcu  XoD  <fc  8  Jf e  gen  g  43. .1996 

AdjuHlmenl  g  4s J'ly  1995 

Stampou J'ly  1995 

60-year coiiV  Is 19J5 

10-year  conv  58 1917 

Boston  ifilecl  1j  cuiisol  68.1924 

Soston  &  Lowell  48 1916 

Boeton  <£  J\laine4'<js 1914 

Boston  Terminal  Ist  3*28.1917 

Bur  <te  Mo  Riv  ex  68 1918 

JSon-exempt  6s 1918 

SlnkinK  lund  48 1910 

Butte  <£:  iJoston  Ist  68 1917 

Oedar  Kap  &  Mo  K  Ist  78.1916 

ad  78 1909 

Oent  Vermt  Ist  g4s..Mayiy20 
0  B  &  Q  Iowa  Div  Ist  5s.  19 19 

lowaDlT  Ist  48 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  8  W  8  1  48 1921 

Illinois  Div  Siias 1949 

Joint  bonds  See  Gr,  Nortliern 
Ohic  JC  Ry  tfc  Stk  Yds  58.1915 
Coll  trust  refunding  «  481940 
Oh  Mil  <fe  St  P  Dub  D  6s..  192(i 
Oh  M  <fc  8t  P  Ww  V  'iiv  68]  921- 
Chic<fcNoMlciilsi  if  11  53.1931 

Ohio  &  W  Mich  gen  os 1921 

Ooncord  <fo  Mont  cons  48..  19201 
nonn  &  Pass  R  Ist  g  4a...  194:1 
OonsS  S  Li  coll  trg  48  Otis  1957 

Current  River  let  5s 1927 

DetGrKap<fe"W  let 48...  1916 
Dominion  (;oal  1st  s  1  5s. .1910 

Fitonburg  4s 1916 

48 1927 

Fremt  Blk  <fe  Mo  V  Ist  6s..  1933 

Unstampea  let  6s 1933 

at  Nor  O  iJ  cfe  Q  coU  tr  48  1921 
Beglsterea48 1921 


2t 
1^ 

j-j 

M-S 
J-J 
M.S 
A-O 
Nov 
M-N 
J-D 
J-D 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
Wl-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M.N 
J-D 
J  -T) 

Price 
Thursday 

Dee  'ii 

Week^s 
Range  or 
Last  SaLe 

£ange 

i/ince 

January  2 

Hid         Ash 
9112  Sale 
933s  Sale 

Low       Jiigk 

91%       91^4 

'■J-z.-'i        93  3h 

11783^  Mar'08 

166         166 

99'4      100^8 

92      Dec'OS 

91     Sep  'o^ 

11101  >-,  Dec '0^ 

1 06^4  Dec '08 

110     b'eb'04 

101     Sep '06 

lomjOct  'Of 

112^2  J  an '03 

101  Oct  '07 

102  Sep  '05 
98  "n  Apr 'OS 

100     J'ne'Ol 

117  J'uf'08 
Ill's  J'ly'05 

811^       SW 
11103  Oct  '07 
100     Dec'OS 
100     Apr'(l8 

99i4  0ct   0^ 
lOUijOct 'Ob 

97i2May'07 
1193     Deo '08 

\.Q2\      102  >4 
89     J'ly'08 

118  J'ly'08 
126     feu '05 

100  100 

101  Dec  08 
91     Dec '07 

112i4Jan'03 
17           18 

104     Nov'06 
8neMay'08 
91      Nov'08 

103'sApi'06 

96  Apr'O- 
12812  Apt 'OS 
140     ADr'05 

97  Vj        98 
97     Dec'OS 

li«6 
240 

'"] 

13 

Low    High 

78  Wj    92'-j 
80'f,1I96\ 

^7834ll7834 

112     170 
9618  102 '> 
86       923e 
91        91 

1|83''g1101'-. 
95=8  107  !<; 

1 65     Sale 
100 1» 

92     

92      

ibs" '".'.'.'. 

101      1041^ 

.... 

.... 

97       98'' 

.... 

117     117 

»l\    ^Ih 

1 

76       82  S 

.... 

96^4  1100 '^ 
100     100 
98'*    9v>i4 

98%  loos. 

'"l 

86     1193 

99      103 'i 
85       89 
118     118 

10214  1021-j 
90     

io'6"io2" 
101     

'95"io6"' 

97      102 

A-O 

i'02 

J-J 
A-O 

18     Sale 

111*    IS 

A-O 

— 

80        82^6 
90     1192 

M-N 

»/l-,S 

i\l-S 
A-O 

.... 

96        96 
128     128 12 

A-O 

"98  "  "9814 
97^4 

J-J 
Q-J 

Ct 

921*1199% 
92        983, 

BONUf» 

BOSTON  STOCK  EXCH'GE 
Wkek  Ending  Deo  24 


rilinols  Steel  deben  53.. ..1910 

Non-convert  deben  6s. ..1913 
la  Palls  &S10US  Cist  7s..  1917 
Kan  C  Clin  <fc  Snr  1st  58. ..1925 
Kan  C  Ft  S  <fe  GiUt  est  58..1911 
Kan  C  Ft  Scott  <fc  M  68....  1928 
KanCM<fc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ry  <fc  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..191 

Cons  Ist  48 1912 

Maro  Hough  <fe  Ont  ist  6s. 1925 
Mexican  Central  cons  4s. .1911 

Istcons  incSs Jan  1939 

2d  cons  inc  38 Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Elec  con  s  5s  1929 

New  Eng  Cot  Yarn  os 1929 

New  Eng  Teleph  5s 1915 

68 lOl'J 

New  England  cons  g  5s...  1945 

Boston  Term  1st  43 1939 

N  YNH&H  con  deb  3w,sl96() 

Conv  deb  6s  (ctfs) 191^ 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48. .1941. 

Oreg  Sh  Liine  1st  g  68 1922 

Kepub  Valley  1st  s  i  6s. ..1919 
Rutland  1st  con  gen  4158. 1941 

Rutland-Canadian  1st  4sl949 
Savannali  Elec  Ist  cons  5s.  1952 

Seattle  Elec  l3t  g  59 1930 

I'erre  Haute  Elec  ^  6s 192'j 

rorrington  1st  g  58 191s 

Union  Pac  RR<felgrg 48.1947 

20-year  conv  4s 1927 

United  Fruiiconv gen  68.1911 
U  S  Coal  &  Oil  1st  3  1  68..  193S 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold4i2S 191 4 

Gola  deDenlure4s 1916 

Gold  4s 1917 

Western  Telepli  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isi  7s..l90i 


J-J 

A-O 
A  O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 


-J 

-J 

-J 

-A 

-J 

-S 

■J 

J-J 

M-S 

M-N 

M-N 

F-A 

M-S 

i  M-N 

F-A 

J-J 

J-J 

J-J 


Frier 

Thursday 

Dec  24 


Bid 
100     . 
lOOVi. 


Ask 


95 


116      . 

90      . 

S5      . 
102 14. 


105      106 


99     Sale 


Weei^'s 
Kange  or 
Last  Hale 


Low 
IOOI4 
lOOSj 
117 
H6 
loo 

II6I4 
90 

87 
102 14 
113% 
10114 
115 
1182% 

16 

l!l5l4 


High 
Dec'OS 
Dec'O 
Apr'O 
Mai  'OS 
Aug'O.s 
Dec  OS 
Dec'OS 
Sep  '0.- 

102  I4 
Nov'06 
Sep  '05 
J'ne'os 
Dec  '0> 
Apr  '0,-- 
Api'0> 


IO2W2  Auk'OI 

lu2  Dec'c^ 
l00>8Jan'O7 
100  >2  Sep 'OS 


99  I4 

uaisi 

w^ 

119614 

120 
105 
10712 
102 

98 12 
104 

97 

9912 
';1(I3% 

106% 
116 
126 
IO2I2 

96I4 
101% 

99% 

li8'-4 

97^4 

119412 
loy% 


Dec'OS 
Nov'08 
J'ly  o; 
J'ly 'OS 
Oct  'o,~ 
Dec'Oc 
.\ov'05 
Mai '02 
jMay'06 
Dec  "OS 
Apr '07 
Nov'O'j 
Nov'0^ 
Nov'OJ- 
Jan'08 
Dec'tJS 
Deo'0^ 
Eeb'OS 
Sep'Os 
Dec'OS 
uct  '08 

99 
Sep  '05 


So 


2; 


Range 

Since 

January  1 


Lo  III 

97I4 

95 
117 

90 
100 
109  1.J 

S7I2 


Hiah. 
lOOM 
100% 
117 

96 
100 
UGi* 

91 


87        881a 
IOOI2I02I4 


115      115 

74     11 S5 
1[16     I1I6', 
16 '4  II 15  "4 


t>3      102 

io6'i.j  ibo  4 


79  mi  101 

11934113414 

98  Si    9812 

':96'4iiy»>i4 

103     11120 
105      105 


10012  105 


■,y9%1il03% 
1184%  11106% 
116      117 
102%  127 

qso     1031, 


96I4 


@6>« 


101%  101% 
99%  99% 
98 14  99% 
79       98 


Note — Buyer  pays  aoonied  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     -  No  price  Friday ;  latest  Oul  uud  asked.      \  Elat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Slinre  Prices — Mot  Per  C!<;ii(uin  Prices 


Satvrdnv 
Dec  19 


12        12 

23       23 

•11       III2 


4534    4534 
38%    38  S; 


11 
11 
44 
18 

96 

74 

2 

64is«4iiiB 
•44  44  "2 
11%  III41 
21%  21«v 
69%    69 '< 


11% 

HI-. 

4434 

13% 

96 

74 12 


•40'4    47'4 
49        49 
ail*    91% 


Monday 
Dec  ■■il 


100     101 
12%    12 14 
23        23 
lUi*     IOI4 


■»45% 
38% 
11 

n% 

44% 
14 
96 
73% 
2 

6H16 

44 

U'4 

21% 
67% 


46 

38% 

U 

113, 

46% 

1434 

96 

74% 

2 
64  S 
44 
li'i 
21% 


■•46%    47 14 
49        49 

91        Vi 


luesdaii 
Dec  'i'i 


101     101 
12%    12% 
23        23 
10%    10  hi 


4534  4534 

38 14  3S-'4 

11%  11% 

11%  12 


4634 
1434 
'.16 

74 


48 
16% 
96 
74% 


645i8  643f, 

44  41 

11%  11% 

21  "2  2112 

68%  6  J  Si 


'46^4  47 14 
483^  4834 
91        91  "2 


WeuAxesitay 
Dec  23 


13        13% 
25       26 
•10%    11 


■•45% 
38% 
11% 
12% 
48 

1612 

93  Si 

74 14 

2 
6434 
43 14 

im 
21% 

69  I4 


46 
39 

US, 

1312 

49 
17 
96 
7534 

2 
65% 
433^ 
U% 
213^ 
70% 


•46% 
4834 
92 


49 
92% 


Thursday  | 

Dec 

24 

♦30 

36 

•77 

78 

*ioy%ioo'2l 

-13  Si 

14 

*25 

26 

•10% 

11 

•46 

461, 

39 

3934 

♦11 

UI4 

13  Sj 

14% 

48  Si 

50% 

I'j'-j 

IV 

95% 

96 

x/4% 

74% 

*2 

2'> 

65 

65% 

♦43% 

14 

11% 

1134 

21% 

2-^S 

69l3ig 

70% 

•46  Si 

46 

'4634 

4734 

49  I4 

4914 

92 

93% 

•27 

28 

ii-idau 
Dec  25 


O 
m 

M 

M 
o 


bates 
ot    the 

Week 
Shares 


231 

452 

126 

1» 


12 

8.730 

692 

21,63;; 

11,-ZOl 

21.103 

1,10s 

17,605 

476 

1,530 

675 

11,759 

1,597 

16,660 


1.519 
3,678 


ACTIVE  STOCitS 

('I\)r  Jionds  and  Inactive 
Stocks  see  below) 


iiaiciiiiore 

Oon.  Gas  El.  L.  A,  Pow.lOO 
Do     pref 100 

Northern  Central 50 

.■seaboard  (new) 100 

Do     2a  pref 100 

United  Ry  <te  Electric   50 

Pliilndelpliia 

.Vmerioan  Railways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 
uen  Asphalt  tr  ctls  ....loo 

Do     pref  tr  ctfs lOo 

Lake  Superior  Corp.. ..100 
Leuigb  C  &  Nav  tr  ctls.   60 

Lebigli  Valley 60 

-Marsden  Co 100 

Penusylviuiia  RH 50 

Philadelp'aUolPitlsi.).  50 
Philadelphia  Electricl:.  26 
Phils  Rapid  Transit  ...   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpief 50 

Union  Traction 60 

United  Gas  Impt 50 

WelsbachCo 100 


Range   Since 
Jan  1  lyus 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  15 
Mar25 
Jan  2 
Feb  12 
b'eb  Is 
Jan    s 


4234 
26% 

8 '2 

3'i 
19% 

3% 
78 14 
52% 

lOie 

51«16 
34% 
5% 
(i  1 2  'a 
163i8 
39 
37% 

a;44% 

73% 
26 


Mar  t 
Feb  10 
Jan  25 
Jan  9 
J  an  b 
Feb  29 
Jan  2 
Feb  29 
Jan  20 
Jan  2 
.Mar  3 
b'eb  2  7 
J'ue  9 
Feb  17 
J  an  3 
Jan  2 
J'uelO 
Jan  2 
J'ne22 


Hiyhesi 


30  Deo  V 
7934  Dec  11 
101  Dec  2  I 
13  S.  Dec  -3 
25  Dec  23 
12     JNovl7 


46  Sj 

40  S; 
11% 
14'^ 
50% 
17 
97% 
75% 
2% 

Uil3jg 

44-'4 
12% 
2  4  Si 
7III16 
15  I4 
4SSi 
56% 
93 'e 
28 


Nov  17 
Deo  14 
Decll 
Dec  24 
Dec  24 
Dec  24 
Decl'^ 
Dec  14 
Apr  2! 
Dec  14 
Decll 

Nov  ti 
Oct  16 
Dec  14 
Deo  6 
Dec  5 
Apr  23 
Nov2  I 
Novls 


Uange  for  J^evioua 
Year  (190?) 


Lowest       Highest 


33  %  Jau 

80  May 
78%  Nov 
10  Nov 
24  Dec 
8%  Oct 


43%  Dec 

22     Oct 
7  %  Oct 

3  Oct 
1334  Not 

4  Dec 
69  Oct 
4SSiOct 

%  Nov 
x52  Nov 
3334  Nov 
O-'iB  Nov 
(12  Nov 
35%  Oct 
3  6  Si  N  o  V 
32  %  Oct 

41%  ^'o^ 

66%  Oct 
25     May 


35  Jan 
85  Jan 
97  Jan 
23 14  Jan 
48  Jau 
15     J'ue 


51  Jan 
47%  Jan 
11%  Jan 

8  Jau 
36  Jan 
16    Jau 

103     Jau 

78%  Jau 

2%  Jau 

TOiije  Jan 
48>4  Jan 

9  Apt 
426%  May 

693(,  Jan 
45%Jau 
47  Jan 
60%  Jan 
96% Jan 
30     Feb 


PU11.^UK1.PU1A 


luactivu  :Stocl(» 

Allegheny  Val  pref 5(i 

▲merican  Cement 60 

Amer  Pipe  Mtg ion 

Bell  Telephone  (Pa). 100 

Oambrla  Iron 60 

Central  Coal  &  Coke.  100 
OonsplTracot  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Kaston  Con  Electric  0.50 
Elec  Storage  Batt 100 

Preferred 100 

Vt  Wayne  &W  V 100 

Qermantown  Pass 50 

Indianapobs  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sm  Pow  &  Chem.60 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  WatchCase.lOO 

Iiit  Brothers 10 

lilttlo  Schuylkill 50 

MinehUl  &  Schuyl  H..60 
N  Haven  Iron  &  Steel. 6 

NortJiern  Central 50 

North  Pennsylvania. .60 

Pennsylvania  Salt 50 

Pennsylvania  .MeeL.lOO 

Preferred 100 

PhUa  Co  (Pitts)  pref.. .50 
Phil  German  &,  Norrls.50 

PhUa  Traction 50 

Kallways  General 10 

Stteq'aoh  Iron  <fc  Steel.. 5 
Tidewater  Steel 10 

Pr>Merred 10 

Tonopab  Mining  ot  Nevl 

Union  Trot  Ind 100 

United  N  J  RR  .S:  C.  100 
Unit  Trac  Pitts  pref. .60 
Warwick  Iron&  Steel. 10 
WMt  Jersey  &  fcioaSh.60 
Westmoreland  Coal.. ..50 
Wilkes  Gas*  Elec. .100 


Bid 

Ask 

loll. 

75 

'42  s. 

"44  s; 

125 

22  S; 

23 



16 

ibo% 

i0634 

ib'i"' 

104 
43  s. 

"44% 

90 

90  Si 

6  s. 

6», 

252 

""73; 

"9*2"' 

46"' 
8% 
48 

PH11.A1>EL,PU1A 


JSontl>* 

Al  Val  E  ext  7s  1910  A-O 
Alt  &L,VEleo  4  %8'33.F-A 
AinRysconv5s  1911. J-D 
Atl  City  Ist  5s  g  '19-M-N 
Balls  Ter  1st  58  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
Bethle  Steel  68  1998. Q.F 
Choc  &  Me  Ist  58  1949  J-J 
ChOk<fcG  gen  58'19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  Jl8t5s.'33 
E  &  A  1st  M  5s  1920  M.N 
Elec  «fe  Peo  Tr  stk  tr  ctfs 
Eq  H  Gas-L,  1st  g  581928 
H  &  B  Top  con  58  '26  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Is  1943  ..F-A 
EohighNav  4%8  '14. Q-J 

RRs  48  K 1914. Q-F 

Gen  M  <l%s  g-1924-Q-F 
Leh  V  Cist  6s  g '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

'2d  7s  1910 M-S 

Consol  6s  1923 J-I> 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  'Tran  con  48  '35J-D 
NewCon  Gas  5s  1948  J-D 
Newark  Pass  con  08  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  43  1939. ..M.N 
NoOhloTrao  con68'lt(.J-J 
I'onn  gen  63  r  1910. .Var 
Consol  58  r  1919. ..Var 
Penn  <fc  Md  Steel  con  68. 
Pa  &  N  Y  Can  68  '39.A-0 

Con  48  1939 A-O 

Penn  Steel  1st  58 '17  M-N 
People's  Tr  tr  certs  48  "43 
P  Co  Istifc  col  tr  63'49  JI-S 
ConJl;coltr6sl951M-N 
Phil  hJlec  gold  trust  ctts- 

Trust  certits  48 

Pds  K  gen  M  5  g '20.  A-O 
Gen  M  4s  g  1920..A<feO 


md      Ask 


10415 
94 

97  Si 


11712 

1061, 


93  "4 


85 
39 


103% 
111 

ibVr 

118 


98% 


lies, 


99 

104 

98 
10  IS. 

73% 


100 


93S. 


98% 


981.1 

1013, 

733, 


Fail.AUEI.l'UlA 

Ph  &  Read  2d  6s  '33. A-O 

Con  M  78  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5a  gl941.y-F 
P  W  <fc  B  col  tr  4s  '21.J.J 
Portland  Ry  Ist  6s  1930. 
Roch  Ry<fc  E  con  6s  '5 IJ-J 
Spanish- Am  Ir  6s  '27  J-J 
V  Trac  Ind  genos'lO.J-J 
Un  Rys  Tr  cits  48'49J&J 
United  Rys  Inv  1st  coll  tr 

Sf  68  1926 M-N 

U  'lYac  Pit  gen  58  '97  J-J 
VVelsbach  s  f  6s  1930.  J -I) 
Wlks-B  G.&E  con58'55J  -J 

BAl.TliUORK 
Iniictive  SiocUh 

Ala  Cons  Coal<fc  Iron. loo 

Pre! 100 

Atlanta <te  Charlotte.. loo 
Allan  Coast  Lino  RR.  loo 
Allan  Coast L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .50 

Preferred 50 

Georgia  Sou<fe  Fla...lOO 

1st  pref 100 

2d  prel 100 

Q-B-S  Brewing 100 

Bond!! 

Anacostia  <fc  Pot  58 

All  <fc  Ch  ext  4  Sj3  '10. J-J 
Allan  C  L  RR431952M-S 
Atl  Coast  L(  Ct)ctfs  5s  J  -D 

Ctfsot  indebt  48 J-J 

6-20  yr4s  1925 J-J 

Bait  C  fuss  l8t  o's  '11  M-N 
Bait  Fundg  68.1916  M-N 

Exchange  3%a  1930  JJ 
BaltcVS;  P  1st 68 ml '11  A-O 
Ball  True  1st  5s.. '29  M-N 

No  Ball  Div  6s  1942  J-D 
Cont'l  Rycon6sl932  M-N 

Exl<te  Imp  68-1932  M-S 
ChasCily  Ry  Ist  6s  '23  J-J 


Bid 

Ask 

io6% 



126 
99  S, 

102 
104 

8434 

7634 
85 

ioi% 

76 
102 

75 

80 

210 
91 

6S2 
24% 
19 
82  S, 
66 

3 

1013, 

102 

9534 
100 

80 

82 

101  s, 
107 

97  Sj 

102  Si 
11114 
113 

no 
ilo^, 

106  Sj 

250 
95 

7S 
25»-, 
22 
90 
68 

4 

102  H 
104 

9612 
101 

SO"-, 

lbs" 

98 

lV2i^ 
114 

UAl/ri.tl«>KE 


Chas  Ry  G  <fc  El 5.s  '99  M-b 
Charl  C  ds  A  exl  6s. '09  J-J 

'2d  7s 1910  A-O 

City  <fe  Sub  Ist  58. .'22  J-D 
i;ity&  Sub(Wa8)lst68'48 
Coal<fc  I  Ry  l8t68'20F.A 
Col  ifeGru  V  Ist  68.1916  J -J 
Consol  Gas  6s. ..1910  J-D 

5s ...1939  J-D 

Ga  <fc  Ala  1st  con  os  '45J  -J 
GaCardiN  lst5sg'29  J-J 
Georgia  P  1st  6s... '22  J  .J 
GaSo&  Fla  Ist  6s  1945  J -J 
G-B-S  Brew  3-4S  1951M.S 
2d  income  5s  1961  M-N 
Knox  V  Trac  1st  6s  '28  A-O 
LakeR  El  ist  gu6s'42M-S 
Macon  RyiSiLtlst5s'63J-J 
Memphis  st  Ist  5s' 4 5  J-J 
MetSHWash)lst6s'25  FA 
Mt  Ver  Cot  Duck  1st  08. 
Npt  N&O  P  lat  58'38  M-N 
General  53.. ..1941  M-S 
Norfolk  St  1st  b8'44..J-J 
North  Cent  4  %s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

mtt  Uu  Trac  58  1997.J-J 
Poto  Val  1st  68  1941. .J-J 
Sav  Fla  &  West  58  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  c&i  Roan  5s  1926.  J -J 
South  Bound  ist  68..A-0 
UKl  L<fcPl8t4%8'29M-N 
UuRv&  Elist  4s'49M-8 

Income  4s  1949 J-D 

Funding  58  1936. ..J-D 

VaMid  2d  set  6s  'll.M-S 

3d  series  69  1916. .M-S 

4th  ser  3.4.6s  1921. M-S 

Stbseriea  6«  1926..M-S 

Va  (State)  38  new  '32.  J  -J 

Fuuddebt2-38l991.JJ 

West  N  C  con  6s  1914  J-J 

WesVaCAPlslOg'll  J-J 

Wil  it  Weld  58..1936.JJ 


Bid    Ask 


85 
lo7Si 
106 
108 
102 
102Si 
109 
10434 
162 
104% 
106 
ll-i 
107 

46 

15 
106 
lI2Si 

90 

96% 
112 

7834 


10734 

106 

115 

116 

106Si 

102 

113 

031, 
107  I4 
104 

95 

86% 

eiHi 

78 

103  Si 
106  Si 

104  S> 
106 

03% 

94 
109 
105 
110 


91 

108% 


109 

102% 

103 

112 

105 

162% 

106 

106% 


108 
403^ 

16 


96 
96% 
114 
79 


108 

i04 

115 

61 


96 

85% 

63 

7a 


1  15 


•  Bid  and  oakedi  no  sales  on  this  day.  %  Ex-rights.    U$7.60paid.   t$l''3%P»id.  t$13%vaid.  iS35i>aid.   aKeoelpts.   *^26pald.  o$;iUpaid.  «(f42%yald. 
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Jnuestmeiit  and  ilailroad  intelUqence* 


RAILROAD     GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  ye&v  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Eaminas. 


W  ecK  or 
Month. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East--r  N'ovember. 

Ala  &  Vicks r  .\overaber. 

Vicks  Sh  &  Pac-r|November_ 
Ala  Tenn  &  North-. i October  ... 
fc  Atch  Tod  &  S  Fe.^October... 
Atlanta  Blnnd;  Atl.l  st  wk  Dec 

Atlantic  Coast  Line  October 

Baltimore  &  Ohio..  November. 

Bansor  &  Aroostook  October 

Bellefontp  Central--  N'ovember. 

Boston  &  Maine r  October  .. 

Bridg-eton  &  Saco  R  October  .. 
Buir  Roch  &  Pitts. r  2d  wk  Dec 

Bullalo  &  Susq October  .. 

Canaaian  Northern.  2d  wk  Dec 

Canadian  Pacific 2d  wk  Dec 

Central  of  Georgia. :2d  wk  Dec 
Central  ot  N  Jersey.  October.  .. 
Chattanoorca  South.  1st  wk  Dec 

Chesapeake  &  Ohio.  October 

Chesterfield  &  Lane  November. 
Chicago  &  Alton  Ry'2d  wk  Dec 

Chic  Burl  &  Quincy'October 

Chicago  Great  Westi2d  wk  Dec 

Wise  Minn  &  PaclSept^mber 

Mason  C  &  Ft  D-ISeotember 
Chic  Ind  &  Louisv-l2d  wk  Dec 
Chic  Ind  &  Southern  I — -See  New 
Chic  Mihv  &  St  Pau;|October  .. 


Current 
Year. 


Prevwus 
Year. 


281, G39 

148,156 

127,442 

6  025 

8.255,622 

50,288 

2.222,773 

5,948,085 

293,945 

0,161 

3  602  371 

4.445 

139,183 

223,617 

230  700 

LO^.'^OOO 

.■;-:7,20() 

2.1b/^,712 

1.161 

2,332, 15k;2,777 


276 

148 

141 

4 

8.572 

28 

2,460 

6,998 

249 

6 

3,871 

4 

130 

206 

190 

1,419 

222 

2,513 

1 


Chic  &  North  West 
Chic  St  Paul  -M  &  O 
Chlc  rerm  Tran  RK 
Cine  Ham  &  Dayt-r 
Cin  N  0& Texas  Pac 
Cincinnati  iNorther'^ 
Clev  Cin  Chic  &  St  1. 
Colorado  Mldlanci-r 
h  Col  &  South  Syst. 
Col  Newb  &  Laur. - 

Copper  Rause 

Cornwal. 

Cornwall  &  Lebanon 
Cuba  Railroad- - 
I  Delaware  &  Hur" 
Del  Lack  &  VVsrt.-r 
Denver  &  Rio  Gr_. 
Det  To!  &  Iront  Sys 

Ann  Arbor 

Detroit  cc  Mackinac 
Dul  &  iron  Ran>;i.  _; 
Dul  So  Shore  &  At. 
El  Paso  &  So  Wes.i 

Erie 

Evansville  &  Ter    H 
Fairchlld  &   Nor.  K 
Fouda  Johns  &  Cilov 
Georgia    Rallroaa-- 
Georgla  South  &.  Fla 
Grand  Trunk  Syst. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic- 
Great  Northern  iy^i 
Gull  &  Ship  Islanc. 

Hocking  Valley 

Illinois  Centra' 

Inter  &  Gt  North. . 
o  Interoceanic  Mex. 

Iowa  Centra 

Kaaawha,  &  M:c.i  . 
Kansas  City  South. 
KC  Mex  &0.i.nc.. 
Lake  Erie  &  West'n 
Lake  Shore  &  >1  Sou 

Lehigh    Valley ; 

Lexington  &  East.. 

Long  Island 

Louisiana  A  Aruan. 
Louisv  &  Nashville 
Macou  &  Blrnurit;  xn 

Maine  Ctncrai r 

Manlstique 

Maryland  &  Penn.. 
a  Mexican  Central. - 
a  Mexican  Internat- 
a  Mexican  Railway  . 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  S  SM. 
Missouri  iian  &  Tex 
Mo  Pac  &lron  Mt-O 
Central  Branch. o 

Total  system o 

b  Mobile  Jack  &  K  C 
Nashv  Chatt  A;  St  L 


October 

October 

2d   wk  Oct 

October 

— See  Sout 
— See  New 
—See  New 

.)ctober 

2d  wk  Dec 
October  .. 
September 

Octob..r 

September 

October 

October  „- 

Octobe 

2d  wk  Dec 
2d  wk  Dec 
I'd  wk  Dec 
2d  wk  Dec 
October  - . 
2d  wk  Dec 
October  __ 
Oct  ber... 
— .See  Rock 

October 

October  .. 

~>ctober 

—  See  Sout 
2d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November. 

June 

October 

November. 
2d  wk  Dec 
2d  wk  Dec 
:d  wk  Dec 
Jctober  _. 
November. 
Jctober  -- 
— See  New 
— See  New 

October 

October 

October 

>iune 

2d  wk  Dec 
.November. 
October  .. 
November. 
Octoler  .. 
2d  wk  Dec 
2d  wk  De.- 
1st  wk  Dec 
1st  wk  Dec 
See  New  Y 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 

October 

2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
Wk  Dec  12 
October.    . 


4,654 

268,484 

7,688.451 

173,321 

80  .270 

181,434 

90,132 

York  Ceil 

6,346,803 

6,920,251 

1,403.449 

34,953 

735,922 

hern  Kan 

York  Cen 

York  Cen 

207,6^5 

322,765 

23,616 

74.70: 

7;6;.' 

24,79, 

133,195 

1,725,797 

3,124,764 

394,000 

35,053 

34,441 

18,360 

1,066.665 

52,031 

589,640 

4.944.23s 

Island  S 

1,820 

68,914 

306.889 

hern  Rail 

731,168 

115,175 

36,540 

46,533 

5,531.776 


661,505 

1,982.622 

162,000 

125,427 

47,141 

22S,o85 

766,792 

113,00\J 

York  Cen 

Y'ork  Cen 

3,227,458 

33.152 

Dec, 85, 


928,240 

11.337 

757.458 

3,907 

36,390 

603,938 

l:;6,694 

146,300 

23,034 

ork  Centr 

16,059 

80,904 

230,785 

2,824,648 

043,000 

32,000 

975,000 

36  682 

1.014  390 


5 
237 
8,270 
146 
56 
162 
78 
tral. 
5,890 
7,040 
1,355 
36 
821 
way. 
iral. 
tral. 
240 
313 
31 
77 
15 
36, 
134 
1,898 
3,214 
376, 
31 
35. 
16 
1.176 
49, 


,044 

,238 

.638 

,202 

.456 

,491 

,410 

,553 

.609 

,249 

.0 

.884 

,078 

,458 

,700 

.000 

.5('') 

,0V4 

,233 

,1(H' 

,71i 

.106 

,655 

,967 

,541 

,967 

,331 

,93; 

,662 
,562 
,50b 
,804 


203 

574 
987 
,144 
135 
281 
118 
0!)7 
23!: 
000 
864 
963 
303 
674 
521 


July  1  to  Latest  Date. 


Current 
Year. 


1,225 
653 
579 

19 
30,627 

848 

7.443 

30,952 

953 

31 

14,045 

20 

3,461 

773 

5,155 

36,679 

5.391, 

8,705 

39, 

9,029 

20, 

6,063, 

28,227, 

4,019, 


.646 
,134 
,436 
,333 
.017 
,349 
,285 
,640 
.lO'' 
,441 
,07  6 
,378 
,406 
,177 
,400 
,480 
,868 
,113 
,734 
,194 
,922 
,702 
,597 
383 


4,800 
vstem 
2 
74 
334 
way. 
839 
118 
37, 
46, 
6,093, 

eVs" 

5  313 
161, 
136 
54 
221 
812, 


9  64 

043 
710 
,971 

866 
771 
029 
747 
537 

935 
028 
000 
916 
730 
•i24 
473 


tral. 
tral. 
3,526, 
59 

445 

790" 

12 

828 

3, 

43, 

705 

177, 

161, 

21, 

al. 

14, 

70, 

220, 

2,571 

804 

27 

831 

31, 

1.022 


233 
,906 


180 
901 
150 
131 
595 
070 
977 
100 
407 

586 

040 
783 
,418 
000 
000 
000 
162 
,929 


2,524,868 

22,444.545 
24,443,907 

4,784,419 
494,597 

2,837,176 


808,711 

,280,269 

91,65/ 

221,729 

21,920 

71,330 

556,051 

,411,403 

,383.806 

,986,177 

817,168 

923.628 

508,864 

,999.675 

,274,035 

,158,083 

,887,409 


Previous 
Year. 


S 

1.349 

678 

690 

15 

32,578 

798 

x,524 

37.230 

935 

27 

15,47  8 

22 

4,273 

782 

■-,8  6 

37,2':l 

5,806 

10.013 

63 

10,375 

27 

6,063 

30.610 

3,901 


997 
,727 
259 
215 
020 
,586 
,840 
.491 
,711 
.694 
,627 
,017 
,643 
,745 
,3  to 
,05:; 
,811 
,629 
,965 
,939 
,931 
,891 
.743 
,436 


2,697,830 

21,766  193 
26,969,885 

4.956.334 
527.162 

3,310,536 


900,304 

7,098,346 

97,328 

253,102 

V9,332 

119.836 

577,573 

7,505,653 

12,506,037 

10,891,715 

924,231 

1,009,735 

582.640 

4.317.399 

1,633,526 


6,677 
208,497 
987,699 

.157,193 
,487,183 
768,552 
887,823 

,528,126 
066,328 
,455.450 
,940,100 
802,60.i 
822,073 
,347  388 
846. S4 
,748,086 


11,514,063 

141,281 

Dec. 438, 

1,144,521 

21,291,771 

58.327 

3,068.675 

22,854 

140.642 

13,698,045 

3,116.911 

2,956,000 

521,046 

397,698 

2,052,764 

6.513,707 

9,265,432 

21,002,736 

813.000 

21,815,736 

694,460 

3.703.519 


19.561,109 

6,154 

337.813 

1,079,637 


,851,679 
,986,999 

858,800 
,085,699 
.916  659 
.483.545 
,655,410 
,830.790 
.396,569 
,460,493 
,476.892 

849,674 
,358,160 


13,537,185 
211.947 
339 

1.216.837 

22,834,621 

69,804 

3,395,128 

28,002 

150.153 

16.666.872 

4,032,370 

3,492,700 

647,305 

391,819 

2,003,906 

6,149,778 

9,363,025 

22,448,964 

765,000 

23.213.964 

745.268 

4.028.525 


ROADS. 


Nevada  Central 
N  Y  C  &  Hud  River 
Lake  Sh  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North 
P'tts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L- 

Total  all  lines 

a  Nat  RR  o.  Mexico 
Hidalgo  &  N  E  . 
Nevada-Cal-  Oregon . 
N  Y  Ont  &  Western 
N  \'  N  H  &  Hart-.r 
N  Y  Susq  &  West.. 
Norfolk-  &  Western- 
Northern   Central. - 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co-.x 

dPenn — East  P  &  E 

d  West  oi  P  &  E- 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L 
Raleigh  &  South'p't 
Reading  Company- 
Coal  &  Iron  Co-. 

Total  both  cos 

Rich  Fred  &  Potora 

Rio  Grande  June 

Rio  Grande  South- 
Hock  island  System 
c  St  L  &  San  Fran 
r  Evansv  &  Ter  H 
Total  ot  ail  line^ 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 
San  Pcd  LA  &  SL.i 
Seaboard  Air  Line.. 
Southern  Indlana.- 
c  Southern  Pac  Co-- 
Southern  Railway-. 

Mobile  &,  Ohio 

Cin  NO  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peer  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley- - 
Tor  Ham  &  BuUalo 
Union  Pacific  Syst- 

Vandalla 

Virginia  &,  Sou  West 

Wabash 

Western  Maryland 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie  / 
Wisconsin  Central-r 
Wrightsv  <Sc  Tenn-- 
Yazoo  &  Miss  Val. 


Latcsl  Gross  t.arnin-Ts. 


U  ee/c    or 
Month. 


October 

r  ctober 

October 

October 

October 

October 

October 

October 

October 

October 

October 

Ocrober 

October 

2d  wk   Dec 

2d  wk:  Dec 

2d  wk  Dec 

October   -  . 

October 

October — 

October 

October 

November. 
October  .. 

October 

October 

October  -. 
October  _. 
October  _- 
November- 
October   ... 

October 

October 

October 

October   -- 

September 

2d  wk  Dec 

October 

October 

October 

October 

October 

3d  wk   Der; 

October    .. 

October   ... 

August 

October 

2d  wit  Dec 
2d  wk  Dee 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 
2d  wk  Dec 
C;ctober- 
i,)ct«ber 
2d  wk  Dec 
1st  wk  Dec 

October 

August 

October 

October 

October   - 
3d  wk  Dec 

June 

October — 
October  _. 

October 

October 

November. 


Various  Fiscal  Years. 


Bellefonte  Central 

/  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern^ 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Loul; 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie — 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis.  . 

Rio  Grande  Junction 

Texas  &  Pac. fie 

West  Jersey  &  Seashore 


curren. 
Year. 

$ 

8.113 

8,609,676 

3,808,745 

432,865 

269   868 

2,444,9  59 

2,388,831 

261,258 

111  273 

1,192  582 

273,956 

882  204 

20726217 

265,074 

17,987 

7,984 

686,987 

4,935,338 

295,385 

2.529,666 

1.115,707 

6,088,797 

6.J6.697I 

3,971.243| 

12794  0841 

Dec  1,6 

1.381,244 

1,449.581 

2,335,331 

12,266 

3,712,07  5 

3.513,484 

7,225,559 

151.220 

83  67  6 

14.168 

5,632.499 

4,453.787 

196,323 

10282609 

166,118 

226,104 

649,717 

1,437,952 

129,211 

11069  855 

1,048,480 

188.040 

142,797 

67,476 

37,227 

29,713 

329,038 

6,206 

463,820 

21,930 

62,906 

6,720 

61,669 

675,805 

841,112 

119,658 

484,650 

'129,231 

392,030 

547,199 

69  6,729 

34,243 

1,119,167 


hrcvicus 
Year. 


7,49 

9,059,033 

4.315,713 

512,331 

231.575 

2,837.508 

2  587,212 

336,691 

104.524 

1,508,390 

307.188 

990,377 

22821142 

289,051 

21,603 

5,663 

698.976 

5,196,680 

346,127 

3,073.025 

l,2S0,70i' 

6.715,672 

797,501 

5.040,257 

15361  184 

06,000 

1.357,982 

1,667,381 

2,617,287 

12,637 

4.271,817 

4.397,071 

8,668,888 

169,033 

71.6/1 

11,721 

5,886.793 

4.794.4114 

223,648 

10904845 

149,408 

182,807 

764. 8<<. 

1.518.134 

160,005 

1196/  400 

947,496 

171,533 

131,578 

60,398 

37,622 

20.842 

304.170 

7,352 

429,159 

22,657 

82,130 

6,313 

79,500 

7,7  89,817 

997,;J16 

113.007 

476,916 

512, oUo 

462.630 

627,038 

747,689 

33.498 

996,107 


Period. 


Jan 

to 

Nuv 

Jan 

to 

Oct 

Jan 

to 

Nov 

Tan 

to 

Dec 

J  an 

to 

Dec 

Jan 

to 

Oct 

,lan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

,lan 

to 

Oct 

Jan 

to 

Oct 

.Ian 

to 

Oct 

.lan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Nov 

Dec 

to 

Sept 

Jan 

to 

Dec 

Jan 

to 

Oct 

30 
31 

30 


31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
30 
14 
31 


Juiy  1  Ic  Latest  Date. 


~.  urrem 
Year. 


i 

28,03 

32,547  ,.j70 

14,592,526 

1.705.508 

962,616 

S. 867, 169 

9  131.213 

985.534 

408,527 

4,408,779 

1.065  920 

3,132,325 

77.7  63.082 

6.324. r22 

393  356 

187,655 

3,064.250 

18.684.525 

1,033,555 

9,912,389 

3,973.577 

Jl, 675, 019 

2,387,909 

15,033,29  3 

47,810.207 

Dec. 0,66 

4,908,494 

6,662,976 

11,722,890 

39,580 

13,028,823 

10,104,040 

23,132.862 

569.545 

221.999 

297,271 

21.336.109 

16.229.378 

777.981 

38,343,468 

604.162 

5,146,581 

2,304.577 

4,941,781 

246,570 

11.102,992 

^4,338,300 

4,404,472 

3.521  547 

1,625,992 

843,396 

6,919.961 

2--, 083 

1  825,451 

525,728 

1,568.160 

22,134 

128, 14o 

28.815,556 

3.088.616 

424.207 

12.642,942 

6.U46.27/ 

2,414.769 

2.115,305 

2,718.357 

95.160 

4.135,702 

Current 
Year. 


559,982 

15,146,592 

60,699 

6,906,600 

1,176,052 

73,210,577 

32.932,742 

3,746,175 

2,356,932 

20,602,460 

20,147,195 

2,256.308 

805,608 

S  504.527 

2  29  3.9  66 

7.739,052 

174  59  6964 

9,404,671 

111830956 

Dec.  17, 88 

13,403,28/ 

23,947,431 

637,094 

12.917.519 

4.687.221 


Previous 
Year. 


i 

31,197 

36,129.361 

16,338.841 

1,898  306 

1,001,9  82 

10,252,401 

9. .832. 314 

1,102,258 

378,312 

5.808,942 

1.201.373 

3.566,507 

87,520.592 

7.371.219 

465.996 

180,741 

3,118.742 

20,577,178 

1,178.921 

11.974,813 

4,892,777 

34,465,426 

3,028.924 

19,412.024 

.59,934.507 

7.800 

5.032,499 

0,319.176 

14,224,071 

43.800 

16.006.193 

13,166,613 

29,171,805 

693,446 

228.823 

309,926 

22,254.467 

18.364,315 

863,523 

41,482,306 

618,990 

5,181,656 

2,767,720 

5,464,327 

297,275 

45,785,019 

26,602,112 

4,930,548 

4.096.176 

1.862,219 

974,098 

552,492 

7,231,572 

33,528 

1,802,162 

574,224 

1,971,378 

23.236 

las.lO'i 

28.982.559 

3,652,760 

430,262 

13,544,373 

5,600,451 

2,699,869 

2,503,173 

2.925,323 

99.039 

4.284,328 


Preiious 
Year. 


$59,084 

10,812.570 

59,222 

7,465,000 

1,250,294 

83,060,258 

37.928  378 

4  330.843 

2,501.480 

24,086  381 

22  272,08ff 

2,544  181 

858,116 

12.910.98& 

2.587.869 

8.7  87,528 

201 893118 

11,239,071 

13907b  156 

1.900 

14.497,387 

30,159.848 

693.212 

16,625,315 

5,027.221 


AGGREGATES   OF    GROSS    EARNINGS— Weekly    and   Monthly. 


WeeliLv  Summaries. 

Cur-rU   Yeai 

PreVs  Year 

Inc.  or  Dec. 

3.48 

Monthly  Summaries. 

Cur'nt   Year 

Prev's    Year 

Inc.  or  Dec. 

% 

1st  week  Oct     (44  roads) 

S 
10,291,971 

S 
10,673.871 

5 
—371,900 

Month  Feb     1908  (123  roads)  . 

S 
141,256.200 

S 
160,150.610 

—18.894,404 

11.79 

2d    week  Oct     (40  roads) 

10,403,972 

10,849,128 

—445,156 

4.10 

Mouth  -Mch    1908  (126  roads) . 

162,496.089 

187.435,350 

—  24,940,261 

13.37 

3d    week  Oct   (42    roads) 

10.838.445 

11,358.244 

— 519,799 

4.58 

Month  Apr    1908  (119  roads) - 

154.137,168 

190,046.150 

— 35,908,988 

18.8» 

4th  week  Oct     (45  roads) 

15.771.498 

16.918.106 

—  1,146,608 

6.77 

Month  May    1908  (120  roads)  . 

153.112,628 

198.146,871 

— 45,034,243 

22.67 

1st  week  Nov    (45  roads) 

10  678.178 

11.032,992 

— 354.814 

3.22 

Month  June  1908  (113  roads). 

146,270,130 

179.397,094 

—33,126.964 

18.47 

2d    week  Nov    (44  roads) 

10,965,461 

11,068,062 

— 102.601 

0.92 

Month  July   1908  (  97  roads) . 

156.103,883 

1G3,365,9j3 

— 27,262,110 

14.87 

3d    week  Nov    (39  roads) 

10,045.953 

9,829.824 

+  213,129 

2.20 

Month  Aug    1908  (105  roads) - 

179.781,772 

209,690,782 

—29,909.010 

16,64 

4th  week  Nov    (44  roads) 

13.469.911 

14.168.503 

—698.592 

4.93 

Month  Sept   1908  (114  roads) - 

210,014,059 

223,904,945 

— 13.950.880 

6.23 

1st  week  Dec     (44  roads) 

10.3'08,092 

10.168,413 

+  140,279 

1.38 

Month  Oct    1908  (119  roads) - 

223,931.291 

240,062.757 

— 16,721,466 

6.9S 

2d    week  Dec    (41  roads) 

10,418,634 

9.906.448 

+  512,186 

5.17 

Month  Nov    1908  (  51  roads). 

59.940,539 

61  744,772 

—  1,804,233 

2.92 

a  Mexicau  currency,  ii  Includes  earnings  ot  Gulf&Chlcago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  i.  Covers  lines  directly  operated,  e  includes  the  Chicago  &  Eastern  Illinois  In  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  ot  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  t  Includes  In  both  years  earnings 
o£  Denver  Enid  <t  Gull  RR.,  Pecos  Valley  System  and  Santa  Fe  I*rescott  APhoenlx  Ry.  t  These  figures  do  not  Include  receipts  from  sale  of  coal. 
o  Figures  here;  .ire  on  the  old  basis  of  accounting — not  the  new  or  intcr-State  Commerce  Ck>mml3slou  method,  r  These  figures  are  on  the  new  bsill 
■  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week 
of  December.  The  table  covers  41  roads  and  shows  5.17% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  Week  of  December. 

1908. 

1907. 

Increase. 

Decrease. 

$ 

$ 

S 

$ 

Alabama  Great  Southern 

67,476 

60,398 

7,078 

Buflalo  Rochester  &  Pittsburgh 

139,183 

130,078 

9,105 

Canadian  Northern 

230,700 

190,700 

40,000 

1,523,000 
247,200 

1,419,000 
222,500 

104,000 
24,700 

Central  of  Georgia 

Chicago  &  Alton   --    -    -- 

268,484 

237,106 

31,378 

Chicago  Great  Western 

173,321 

146,967 

26,354 

Chicago  Indianapolis  &  Louisv- 

90,132 

78,331 

11,801 

Cin  New  Orleans  &  Texas  Pac-- 

142,797 

131,578 

11,219 

Colorado   &  Southern 

322,765 

313,574 

9,191 

Denver  &  Rio  Grande 

394,000 

376,000 

18,000 

T)et^*oit   iSc,   Mackinac 

18,360 

16,303 

2,057 

Detroit  Toledo  &  Ironton 

35,053 

31,864 

3,189 

34,441 

35,953 

1,512 

Duluth  South  Shore  &  Atlantic 

52,031 

49,521 

2.510 

Ceorgia  Southern  &  Florida. -- 

37,227 

37,622 

395 

Grand  Trunlv  of  Canada 1 

Grand  Trunk  Western \ 

Det  Grand  Haven  &  Milw.- 

731,168 

839,866 

108,698 

Canada  Atlantic J 

International  &  Great  Northern 

162,000 

161,000 

1,000 

Interoceanic  of  Mexico 

125,427 

136,918 



11,491 

Towa  Central                      -         -    - 

47,141 

54,730 

7,589 

Louisville  &  Nashville 

928,240 

790,180 

138.060 

Mexican  Central 

603,938 

705,070 

101,132 

Mexican  International 

126,694 

177,977 

51,283 

Mineral  Range              .-    

16,059 

14,586 

1.473 

Minneapolis  &  St  Louis 

80,904 

70,040 

10,864 

MInneap  St  Paul  &  S  S  M 

230,785 

220,783 

10,002 

Missouri  Pacific  &  Iron  Mtn  — 

943,000 

804,000 

139,000 

Central  Branch 

32,000 

27.000 

5,000 

Mobile  &  Ohio 

188,040 

171,533 

16,507 

National  Railroad  of  Mexico  — 

265,074 

289.051 

23,977 

Hidalgo    &   Northeastern 

17,987 

21,603 



3,616 

Ne  vada-California-Oregon 

7,984 

5,663 

2,321 

Rio  Grande  Southern 

14,168 

11,721 

2,447 

St  Louis  Southwestern 

236,425 

180,652 

55,773 

Southern  Railway 

1,048,480 

947,495 

100,985 

Texas  &  Pacific 

329,038 

304,170 

24,868 

Toledo  Peoria  &  Western 

21,930 

22,557 

627 

Wabash-    -    

485,982 

472,358 

13,624 

Total  f41  roads)           __-.__ 

10,418,634 

9,906,448 

822,506 

310,320 

Net  increase  (5.17%) 

512,186 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 

Gross  Earnings Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                             $                   5  $                   $ 
Alabama  Great  Southern — See  under  Southern  Ry  System  below — • 

Ala  Tenn  &  Northern, -.Oct           6,025             4,202  3,539             1,995 

July  1   to   Oct  31 19,333            15,215  10,780              7,289 

Atch  Top  &  S  Fe.b Oct   8,255,622      8,572,456  :/2,996.605    :;-2,498.373 

July  1   to   Oct  31 30,627,017   32,578,020  jll, 502, 258  jlO, 059, 197 

eAtl  Blrm  &  Atlantic. a-Oct       199,466          175,701  60,103            40,443 

July  1   to  Oct  31 661,925          678,110  199,888          166,190 

Atlantic  Coast  Line. a- -.Oct  2.222,773      2,460,410  722,169          675,934 

July   1   to  Oct  31 7,443,285      8,524,840  1,746,115      1,549,441 

Baltimore  &  Ohio,  b Nov  5,948,085      6,998,553  1,940,278     2,004,456 

July  1   to  Nov  30 30,952,640   37,230,491  11,346,159   11,896,900 

Bangor  &  Aroostook- b.- Oct      293,945         249,609         120,058        

July   1   to  Oct  31 953,108  935,711  336,490         

Bellefonte  Central. b Nov           6,161             6,249  1,913             2,018 

Jan   1   to   Nov  30 59,982            59,084  11,561             18,199 

^Boston  &  Maine,  b Oct  3,602,371      3,871,025  1,252,267      1,177.386 

July   1   to  Oct  31 14,045,075    15,478,627  4,485.876      4,824,071 

Bridgton  &  Saco  Riv-b..Oct           4,445             4,884  1,159             1,642 

July   1   to   Oct  31 20,378            22,017  7,504              9,077 

Buff  Roch  &  Pitts- b Oct       721,198          857,941  267,576          275,492 

July   1   to  Oct  31 2,618,232      3,183,022  790,143      1,135,055 

Buflalo  &  Susq.b Oct       232,617         206,458  57,455           33,117 

July  1    to   Oct  31 773,177          782,745  177,424          109,854 

Canadian  Northern Oct  1,172,700         931,200  420,100        300,900 

July       to  Oct  31 3,550,300     3,549,400  1,060,200     1,097,400 

Canadian    Pacific. a Oct  7,381,970     7,071,047  2,655,267     2,680,318 

July  1   to   Oct  31 26,452,480   27,512,950  9,623,347      9,008,799 

Central  of  Georgia -a Oct  1,133,205      1,245,025  388,752         372,865 

July  1   to  Oct  31 3.891,368      4,212,011  1,055,213      1,008.646 

Central  of  New  Jersey. b-Oct  2,187,712     2,513,024  938,474      1,071.553 

July   1   to  Oct  31 8,705.113    10.013,529  3,778,241      4,461,576 

Chattanooga  South -a- -.Aug           7,059            14,300  def.2,544              2,482 

September 6,649            11,850  def.4,979                 294 

July  1   to  Sept  30 24,854            41,237  def.6,381               3,818 

Chesapeake  &  Ohio-b... Oct  2,332,158      2,777,100  951,963      1,001,367 

July   1   to  Oct  31 9,029,194    10,375,939  3,663.682      3.863,988 

Chesterfield  &  Lane. b.. Nov          4.654             5,712  1,897             2,111 

July  1   to  Nov  30 20,922            27,931  7,435              9,452 

Chicago  &  Alton -a Oct  1,204,467      1.275,883  j501 ,747       s465.014 

July   1   to   Oct  31 4,583,960      4.553,408  s2, 036, 280    si, 537, 583 

« Chic  Great   Western. b-Oct       843,860         768,568  171,525         125,804 

July   1   to  Oct  31 2,979.022      3,001,219  630,338          642,449 

sChlc  Burl  &  Qulncy.b--Oct   7,688,451      8,270,655  2,824,388      2,938,563 

July   1   to  Oct  31 28,227,597   30,010,743  10,170,566    11.225.210 

sChIc  Ind  &  Louisv.a.-.Oct       495,263         532,715  150,044         157.447 

July   1   to  Oct  31 1,921,243      2,128,119  554,362          694,209 

Chic  Mllw  &  St  Paul Oct  6,346,803      5,890,935  2,613,200     2,441,103 

July   1    to  Oct  31 22,444,545   21,766,193  8,    18,099      8,828,015 

sChlCifc  North  Western  b  Oct  6,920,251      7,040,662  2,928,475     2,508,062 

July   1   to  Oct  31 24,443,907   25,909,885  9,777,049      9,143,226 

Cine  New  Orl  &  Tex  Pac— See  under  Southern  Ry  System  below— 

sChlcStPaul  Minn  &0  b  Oct     1,403,449      1,355,502  617,297         454,778 

July   1   to   Oct  31 4,784,419      4,956,334  1,790,192      1,603,078 

iCInc  Ham  &  Dayton. b- Oct       735.922         821,804  178,353         173,024 

July   1    to  Oct  31 2,837,176      3,310.536  084,054          722,108 

Colorado  Midland -a Oct       207,685         240,203  38.848           50,432 

July   1   to  Oct  31 808,711          900,304  175,811          219,540 

Col   &   Southern. b Oct    1,448.948      1,456,593  502,003  595,416 

July  1  to  Oct   31 5.241.779     5,031.301  1,887,103      1,789,316 


Gross  Earnings • Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              S                    $  S  S 

Col  Newb  &  Laurens -a-Oct         23,616           31,987  4,463  11,694 

July   1   to  Oct  31 91,657            97,328  18,927  15,272 

Copper  Range. b Sept         74,709            77,144  22,498  19,938 

July  1  to  Sept  30 221,729          253,102  56,209  98,113 

Cornwall  a Oct           7,632            15,135  2,378  6,714 

July   1    to   Oct  31 21,920            79,332  3,235  43,859 

Cornwall  &Lebanoni-- -Sept         24,798           36,281  5,818  15,414 

July  1  to  Sept  30 71,330          119,836  16,332  54,570 

Cuba  RR Oct       133.195          134,118  49,198  34,413 

July  1  to  Oct  31 556,051          577,573  214,953  159,582 

Delaware  &  Hudson. b-. Oct  1,725,797     1,898,097  r792,851  r944,129 

Jan    1    to    Oct   31 15.146,592    16,812,570  r5,949,126  r6, 870, 845 

xDelaLacka  &Wesfn.b. Oct  3,124,764     3,214,235  1,482,392  1,390,800 

July  1   to   Oct  31 11,383,806   12,505,037  5,062,500  5,534,241 

Denver  &  Rio  Grande. a. Oct  1,977,560     2,098,195  590,537  665,180 

July  1   to  Oct  31 7,404,077      8,305,115  2,510,080  2,836,036 

Detroit  &  Mackinac. a... Oct         93,407         112,796  22,501  29,583 

July   1    to   Oct  31 387,873          451,324  116,594  106,326 

z  Duluth  &  Iron  Range. bOct   1,066,665      1,176,674  754,321  832,989 

July   1   to  Oct  31 3,999,675      4,317,399  2,866,647  3,035,058 

Dul  So  Sh  &  Atl.b Oct       252,057          295,877  80,638  54,698 

July   1   to  Oct  31 938,438      1,261,050  273,269  354,205 

.tEI  Paso  &  SouthW-b--. Oct       589,640            247,519            

JulyltoOctSl 2,158,083            862,773            

Erie  a Oct   4,944,238      4,800,964  1,501,802  690,519 

July  1   to  Oct  31 17,887,409    19,561,109  4,998,331  4,646,556 

Fairchild  &  Northe'n.b-.Oct           1,820             2,043  def  484  594 

July  1  to  Oct  31 6,677              6,154  defl,346  def  458 

Fonda  Johns  &  Glov-a-- Oct         68,914           74,710  37,391  38,073 

July    1  to  Oct  31 298,497          337,813  169,012  184,205 

Georgia    RR.b Oct       306.889         334,971  93,103  107,943 

July   1   to  Oct  31 987,699      1,079,637  171,222  214,550 

Georgia  So  &  Fla — See  under  Southern  Ry  System  below 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Oct  3,052,755     3,177,338  974.760  923,175 

July   1   to  Oct  31 11,056,687    12,510,797  3,498,527  3,644,521 

Grand  Trunk  West.-.Oct       471,077         613,666  85,164  97,330 

July   1    to  Oct  31 1,934,921      2,339,326  393,944  392,239 

Det  Gr  Hav  A  Milw-..Oct       145,021          155,728  27,252  21,899 

July   1   to   Oct  31 594,198          673,523  145,264  135,289 

Canada  Atlantic Oct       150,131         220,939  dell2,896  15,086 

July    1    to   Oct  31 676,686          836,550  34,309  84,677 

xGreat    Northern. b Oct   6,223,608      6,716,776  3,309,954  2,815,207 

July  1    to   Oct  31 20,996,349    23.823,122  8,895,101  9,611,230 

Hocking  Valiey-a Oct       661,505         658,935  207,585  188,243 

July   1   to  Oct  31 2,455,450      2,655,410  871,267  922,474 

Illinois  Central-a Oct   5,211,394      5,725,342  1,217,689  1,230,644 

July   1   to   Oct  31 18,957,478   21,523,762  3,445,895  4,422,379 

.tlnternat   &   Gt  Nor.b-Sept       725,633         645,612  252,111  109.655 

July  1   to  Sept  30 1,808,603      1,806,569  401,516  150,849 

C/ Interoceanic  of  Mexico. Oct       545,686         661,202  173.506  188,286 

July   1   to  Oct  31 2.093,185      2,503,308  640.418  639,383 

Iowa  Central-a Oct       258,583          308,091  ;?,44,413  /j115,759 

July  1   to  Oct  31 1,038,773      1,114,182  ft263,921  /;368,295 

Kanawha  &  Michigan-a.Oct       228,585         221,424  62,671  21,955 

July   1   to  Oct  31 846,845          849.673  225.108  105,700 

Kansas  City  South. a- -.Nov       766,792          812,473  278,444  217,710 

July  1  to  Nov  30 3,748,086      4,358,100  1,323,400  1,440,542 

Lehigh  Valley. b Oct  3,227,458     3,526,233  1,390,619  1,357,318 

July   1   to  Oct  31 11,514,663    13.537,185  4,440,965  5,365,563 

Lexington  &  Eastern.b.-Oct         33,152           59,906  3.772  27.400 

July   1   to   Oct  30 141,281          211,947  26.980  79,063 

Long  Island. b Oct           Dec     85,445  Inc     47,472 

Jan   1   to   Oct  31 Dec  341,107  Inc  700,469 

Louisville  &  Nashville. b. Oct   4,323,488      4,548,531  1.673,312  1.343,631 

July   1   to  Oct  31 15,608,235    17,290,300  5,675,617  4,907,917 

z  Maine  Central,  b Oct       757,458         828,150  224,027  272,561 

July   1   to  Oct  31 3.068,675      3.395,128  1,029,961  1,291.613 

Manistique.b Nov           3,907              3,131  1,021  def4,674 

Jan    1  to  Nov  30 50,699            59,222  dell, 414  defl0,602 

Marj'land   &  Penna-a...Oct         36,390           43,595  11,980  17,782 

July  1   to  Oct  31 140,642          150,153  47.153  54,953 

(/Mexican   Central Oct  2,661.613      3,160,457  1,060,116  897,485 

July   1   to  Oct  31 10,008,872    12,238,947  3,662,653  3,388,015 

(ZMexlcan   International. Oct       588,318         753.079  249,860  220,267 

July  1   to  Oct  31 2,271,440      2,994,108  895,128  887,923 

Mineral    Range.b Oct           77,295           73,804  20,910  10.681 

July   1   to  Oct  31 296,177          290,367  65,925  61,242 

Minneapolis  &  St  Louis -a  Oct       445.036         421,140  fel71,010  fcl52,005 

July   1   to  Oct  31 1.545,531      1,503,885  fc564,282  fc532,539 

MInnSt  P  &  SSM.b Oct   1,518,210      1.420,546  843,205  712,435 

July   1   to   Oct  31 4,928,144      4.586,505  2.432.335  1,887,770 

Mo  Kansas  &  Texas-b-. Oct  2,824,648      2,571,418  1,186,176  1,006,726 

July   1   to  Oct  31 9,265,432      9,363,025  3,161,139  3,692,710 

Mo  Pacific  S.vstera.b Oct   4,293,610      4,598,374  1,433,530  1,176,078 

July   1   to  Oct  31 15,929,736    17,789,904  5,299.957  4.872.517 

Mobile  &  Ohio — See  under  Southern  Ry  System  below. 

Nashville  Chatt  &  St  L.b  Oct   1.014,390      1.022,929  215,530  232,105 

July   1    to  Oct  31 3.703,519      4,028,525  828,083  909,219 

C?  Nat  RR  of  Mexico Oct   1,176,186      1,359,659  417,929  488,942 

July]    to   Oct  31 ,4.700,310      5,505,209  1,755,060  1,882,561 

Hidalgo  &  Nor  E'n...Oct        73,054           90,264  9,776  26,002 

July   1   to  Oct  31 293,675          351,847  42,312  83,462 

Nevada-Cal-Oregon.b   ..Oct         39,269           35,759  25,077  23.014 

July  1    to   Oct  31 144,144          138,407  83,718  83.452 

Nevada  Central-a Oct          8,113             7,495  2,710  896 

July   1   to  Oct  31 28,035            31,197  8,733  3,711 

N  Y  Central  &  Hud  Rlv-Oct  8,609,676     9,059,633  2,990,378  2,115,046 

Jan    1    to    Oct   31 73,210,577   83,060,258  19,120,716  20,135,521 

Lake  .Shore  &  MIchSO-Oct  3,868,745      4,315,713  1.161.559  1.238,446 

Jan    1    to    Oct   31 32,932,742   37,928,378  9,637,808  9,238,224 

Lake  Erie  &  Western. Oct       432,865         512,331  92,721  122,867 

Jan   1    to   Oct  31 3.746.175     4,330,843  607,220  1,111.661 

Chic  Ind  &  Southern. -Oct       259.868         261.575  73,770  90,000 

Jan    1    to    Oct   31 2,356,932      2,501,480  715.349  878.053 

Michigan  Central Oct   2,444,959      2,837,508  617,320  648,743 

Jan    1    to    Oct   31 20,602,450   24,086,381  4,978,604  4,433,327 

Clev  Cine  Chic  &  St  L.Oct   2,388,831      2,587,212  561,272  782,655 

Jan    1    to   Oct   31 20.147,195   22,272,083  4,622.425  5,742.035 

Peoria  &  Eastern Oct       261.258         336.691  57,748  134,575 

Jan   1    to   Oct  31 2,256,308     2,544,181  394,032  633,017 

Cincinnati    Northern. .Oct      111,273         104,524  dcfl8,004  30,629 

.Jan    1    to   Oct   31 805,608          858,116  139,102  132,665 

Pitts  &  Lake  Erie Oct  1.192.582      1,508.390  274.110  348.960 

Jan    1    to    Oct   31 8,504.527    12.910.086  1,825,186  2,933,580 

Rutland Oct       273,956          307,188  69,080  iK).825 

Jan    1    to   Oct  31. 2.293,906      2,587,869  642,003  702,001 

N  Y  Chic  &  St  Louis.. Oct       882,204          090.377  309,240  335.694 

Jan    1    to   Oct  31 7,739,052     8,787,528  1,845,282  2,206,176 

Total  of  all  lines Oct20,726,217   22.821.142  6,189,140  5,043,440 

Jan   1    to   Oct  31 174,500.054  201803,118  44.038,794  48,058,511 
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Gross  Earnings 

Current        Previous 
Year. 


-Net  Earnings- 


698,976 
3,118.742 

5,196,680 


1,178,921 
3,073,025 


Year. 
Roads.  S 

N  Y  Ont  &  Western. a. -Oct      686,987 
July  1  to  Oct  31 3.064,250 

xN  Y  X  H  &  Hartford -b- Oct  4,935,338 

July  1    to  Oct  31 18,684,525   20.577,178 

X  YSusq  &  Western. a- -Oct  295,388  346,127 
July  1   to  Oct  31 1,033,555 

Norfolk  &  Western -b--. Oct  2,529.666 

July  1   to  Oct  31 9.912.389   11.974.813 

Northern  Central. b Oct  1.115.707     1.280.707 

Jan   1   to   Oct  31 9.404,671    11,239,071 

iXorthern    PaclflC-b Oct  7.269,068     7,001.383 

July   1    to  Oct  31 25,586.222   27.723,064 

iPenna  Company. b Oct  3,971,243     5.040,257 

July  1   to  Oct  31 15.033.293    19.412,024 

Pennsylvania — Lines  directly  operated — 

Easv  of  Pitts  &  Erle.b.Octl2.794.084   15,361,184 

Jan   1   to   Oct  31 111,830.956  139076,156 

West  of  Pitts  &  Erie-. Oct        Dec    1,606,000 

Jan   1   to   Oct  31 Dec  17,881,900 

a:  Pere  Marquette,  b Oct  1,381,244     1.357.982 

July   1   to  Oct  31 4.908.494      5.032,499 

Phlla  Balto  &  Wash.b-.Oct  1,449,581  1,667,381 
Jan    1    to   Oct   31 13,403,287   14,497,387 

Pitts  Gin  Chic  &  St  L-a-Nov  2,335.331  2,617,287 
Jau  1   to  Nov  30 23,947.431   30.159,848 

Raleigh   &  Charleston-a-Oct  6,626  6,154 

July  1  to  Oct  31 24,170  22.330 

Raleigh  &  Southport.a--Oct         12,266  12,637 

July  1  to  Oct  31 39,580  43,800 

Reading  Company — 

Phlla  &  Reading. b--- Oct  3.712.075 

July  1   to  Oct  31 13.028,823    16,006,193 

Coal  &  Iron  Co. b Oct  3,513,484     4,397,071 

July  1   to  Oct  31 10,104,040   13,165,613 

Total  both  cos.b Oct  7,225,559      8.668.888 

July  1   to  Oct  31 23.132.862   29.171.805 

Reading  Company Oct      

July  1  to  Oct  31 

Total  all  companies — Oct      

July  1  to  Oct  31 

Rich  Freds  &  Pot Oct  151,220 

July  1   to  Oct  31 569,545 

Rio  Grande  Junction^ ..Sept  83.675 

Dec  1  to  Sept  30 637,094 

Rio  Grande  Southern.  b.Oct  60,672 

Julyil  to  Oct  31 215,458 

Rock   Island. a Oct  5,632,499 

July  1   to   Oct  31 21,336,109   22,254,467 

St  L  &  San  Fran -a Oct  4,453,787  4,794.404 

July  1  to  Oct  31 16.229,378  18,364,315 

Evansv   &  T   H'te.a-.Oct       196,323  223,648 

July  1  to  Oct  31 777,981  863.523 

Total  all  lines. a Octl, 0282, 609  10,904,845 

July  1  to  Oct  31 38,343,468  41,482,306 

St  Jos  &  Grand  Isl.b Oct      166,118 

July  1   to  Oct  31 604,152 

2  SanPedLos  Ang  &SLbOct      649.717 

July  1  to  Oct  31 2.304,577 

St  Louis  Southw.a Oct  1.011.323 

July  1   to  Oct  31 3,499.783 

X  Seaboard  Air  Line- b-- -Oct  1,437,952 

July  1   to  Oct  31 4,941,781 

Southern  Pacific  Co-a.-Oct  11,069,855   11,967,400 

July  1  to  Oct  31 41,102,992   45,785,019 

Southern  Rallway.b Oct  4,973,993     5,457,778 

July  1   to  Oct  31 17,694.970   20.069.522 

Mobile  &  Ohio. a Oct       906,893      1,015,983 

July  1   to  Oct  31 3,155,322 

Cin  N  O  &  Tex  Paca-Oct       665,790 

July  1  to  Oct  31 2.617,649 

Ala  Great  Southern. a.Oot      314,478 

July  1  to  Oct  31 1,199,071 

Georgia  So   &  Fla.b--Oct      169,107 

July  1  to  Oct  31 617,870 

Texas    Central Oct      132,124 

July  1   to  Oct  31 375,947 

sTexas  &  Paciflc.b Oct  1.535,092 

July  1  to  Oct  31 4.765,907 

Tidewater  &  We  tern.b-Oct  6,206 

July  1  to  Oct  31 24,083 

Toledo  &  OhioCentral-a-Oct  463,826 

July  1  to  Oct  31 1,825,451 

Toledo  Peoria  &  West.b-Nov  86,611 

July  1  to  Nov  30 486,052 

Tol  St  Louis  &  Wesfn.a-Oct  305,373 

.July  1   to  Oct  31 1,212,908 

Tombigbee  Valley Oct  6,720 

July  1  to  Oct  31 22,134 

Union  Pacific. a Oct  7,675,805 


Current 
Year. 

$ 
174,255 

1.067.192 

1.650,027 
6,360,444 

92,924 
303,540 

1,044,248 

4,040,200 

294,773 

2,244,678 

3,728,615 

12,439,931 

1,722,019 

6,459,600 


Previous 

Year. 
S 

195.259 
1.144.054 

1.214.789 

6.580,461 

98,174 

295,829 

993,354 

4,299,006 

336,473 
2,358.278 

3.226.679 
12.173.334 

1.825.048 
7,022.311 


4,043,287      4,418,487 
31,644,288   38,327.088 

Dec        87.500 
Dec  2.638.500 


4,271,817 


189,033 
693.446 

71.671 
693,212 

60,428 
227.392 

5.886,793 


149,408 
618,990 

764,879 
2,767,720 

1,034,671 
3,777,694 

1,518,134 
5,464,327 


3.738.701 

807.095 
3,120,777 

348,723 
1,417,903 

196,235 
730,168 
121,645 
419.345 
1.489.943 
5.263,643 

7.352 
33,528 

429,159 
1.802,162 

93,937 

531,827 

406,520 

1,538,208 

5,313 
23,236 

7,789,817 


July   1   to  Oct  31 28.815,555   28,982,559 

sVandalia.b Oct      841,112         997,915 

.luly  1   to  Oct  31..-.---   3,088,518     3,652,760 
Virginia  &  Southw'n.b--bct       119,658         113,007 

July  1  to  Oct  31 424,207         430,262 

2;  Wabash- -b Oct  2,363,701      2,596,201 

July   1   to  Oct  31 9,138,564   10,007,262 

462,630 

5,027,221 

627,037 

2,503,173 

747,689 
2,925.323 
233,498 
Z99,039 
973,677 
3,288,221 


West  Jersey  &  Sea  Sh-b-Oct  392.030 

.Ian   1   to   Oct  31-  —  .-.  4,687,221 

«Wheeling&  Lake  Erie  b  Oct  547.199 

July  1  to  Oct  31 2,115.305 

zWlsconsln  Central-b---Oct  696,729 

July  1    to   Oct   31- 2,718,357 

Wrightsv  &  Tennllle-b-.Oct  234,243 

July  1  to  Oct  31 295,166 

Yazoo  &  Miss  Valley_a--Oct   1,029,736 
.July  1  to  Oct  31 3,016,535 


496,308 
1,558,527 

583,536 
3,334,022 

617,551 

6,637,382 

1,663 

7.323 

4,168 

11.418 

1.665.786 
5,269.096 

300,615 
484.090 

1.960.401 
5,753,186 

124,818 
502,260 

2,091.219 
6.255,446 

55,436 

174,284 

n25.102 

W191.139 

26.807 

92,085 

1,619,607 
6.099.560 

1,165.370 
4,335.342 

61,807 

272.699 

2.846.783 

10.707.501 

66,168 
243.996 

210.131 

693.189 

300.474 

855.624 

419,572 

1,283,682 

3.971.170 

14.984.754 

yl  ,815.352 

!/6.034.679 

331,559 

978,012 

190,522 

759,306 

81,024 

299,252 

e39,598 

el82,713 

55,592 

111,796 

605,390 

1,467,536 

def.650 

518 

184,298 

733,253 

12,640 

117,835 

p93,709 

p395,978 

2,586 

7,755 

4,138,375 

14,972,367 

247,071 

859.800 

50,295 

182.004 

765.995 

3,091,503 

35,238 

1,097,895 

149,159 

631,401 

251,069 

1,052,989 

15,904 

32,720 

172,593 
defl37,89y 


398,295 
1.409,593 

668,936 
3,303,022 

632,167 
7,373,997 

957 

4,328 

3,946 

11,789 


1,709,366 
6,307,118 

466,575 
1,049,326 
2,175,941 

7,356,444 

127,436 
513,576 

2,303,377 
7,870,020 

46,115 
194.238 

ra21,501 

n207,962 

22,456 

80,378 

1.772,767 
6,088,761 

1,321,964 

4,779,439 

64.926 

255,486 


3,159.657 
11,123.686 

57,570 
208,720 
212,624 
572,214 

304,096 

1,107,100 

436,633 

1,306,028 

3,062,220 

12,687,837 

2/1,745,508 

2/5,076,493 

336,077 

1,057,345 

172,663 

649,833 

56,847 

238,754 

632,476 
<;117,694 

47,414 

124,179 

476,901 

1,528,017 

dcf.5 

2,332 

95,334 

561,597 

7,644 

101,788 

pl37,634 

j:>482,537 

1,010 
5,681 

3,223,846 
11,639,298 

332.175 
1,003,143 

35,051 
150,237 

882,493 
3,509,053 

56,538 

1,174,195 

136,188 

653,630 

266,109 
1,092,252 

13,723 
32.824 

133.867 
120,518 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $33,356  In  Oct.  1908,  against  526,699  last  year, 
and  from  .Tuly  1  to  Oct.  31  is  5158,334  in  1908  and  596,565  In  1907. 

g  These  results  are  In  Mexican  currency. 

/!  For  October  1908  additional  Income  showed  a  deficit  of  513,798, 
against  a  credit  of  J8,669  In  1907,  and  for  period  from  July  1  to  Oct.  31 
was  a  deficit  of  524,156  In  1908,  against  a  credit  of  534,496  Last  year. 

1  The  company  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Oct.  taxes  and  rentals  amounted  to  5298,385,  against  5244.008  in  1907; 
after  deducting  which,  net  for  Oct.  1908  was  52.698,220,  against  52.254.365 
last  year.  For  period  from  July  1  to  Oct.  31,  taxes  and  rentals  were  51  >- 
216,371  In  1908,  against  5964.508  In  1907. 


k  For  Oct.  1908  additional  Income  was  59.848,  against  58.604  In  1907. 
and  for  period  from  July  1  to  Oct.  31  was  554.362  In  1908.  against  555,290 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  October  miscellaneous  charges  aud  credits  to  income  was  515,382, 
against  511,753  In  1907,  and  for  period  from  July  1  to  Oct.  31  was  $29,531 
In  1908,  against  541,532  In  1907. 

r  For  October  1908  net  from  Coal  Department  was  $153,607,  against 
5128,793  last  year,  and  from  Jan.l  to  Oct.  31  was  $884,606  In  1908,against 
$981,205. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  October  1908;  total  net  earnings  were  $469,677,  against  $460,497 
last  year,  and  for  period  from  July  1  to  Oct.  31  were  51,852,091  this  year, 
against  51,567,356. 

V  In  accordance  with  the  contract  of  June  30  1908  between  the  Atlantic 
&  Birmingham  Construction  Co.  and  the  Atlanta  Birmingham  &  Atlantic 
RR.  Co.,  the  Construction  Co.  as  the  part  of  expenses  chargeable  to  It  on, 
account  of  the  unfinished  condition  of  the  work  and  the  Interference  by  Its 
work  with  the  operation,  pays  each  month  to  the  Railroad  Co.  such  portion 
of  the  operating  expenses  as  equals  the  excess  of  the  total  operating  ex- 
penses above  70%  of  the  total  operating  revenue. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

1/  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  Is  51,679,825  In  Oct.  1908,  against  $1,576,218  last 
year,  and  from  July  1  to  Oct.  31  is  55.441,077  In  1908.  against  $4,435,776. 

2  Incudes  $69  other  Income  lor  October  1908.  against  $114  In  1907;  the 
earnings  of  the  Dublin  &  Southwestern  RR.  are  Included  In  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — ^al.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  5  $  $ 

Bangor  &  Aroostook Oct        84.551        a;45.007        

July  1  to  Oct  31 329.292         x46.133 

Bellefonte  Central Nov  257  303  1.656  1,715 

Jan  1   to  Nov  30 2,827  3,333  8,734  14,866 

Bridgeton  &  Saco  Rlv.-.Oct               637  593  522  1,049 

July  1  to  Oct  31 2,467  2,373  5,037  6,704 

Central  of  New  Jersey... Oct       373,374  367,301  565,100  704,252 

July  1   to  Oct  31 2,069,941  1,953,517  1,708,300  2,508.059 

Colorado    Midland Oct         31,350  30,647      Cdef3,425         cl6,821 

July  1   to  Oct  31 125,400  122,587  Cl3,467  C58,299 

Colorado  &  Southern... Oct        226,248  190,657  c269,416  c355,162 

July   1   to  Oct  31 1.019.201  932.074  C999.003  C898,292 

Copper  Range Sept         11,937  12,438  10,561  7,500 

July  1  to  Sept  30 35,812  37,313  20,397  60,800 

Cornwall  &  Lebanon. -.Sept          3,548  3.585           2:4.219        xl2.924 

July  1   to  Sept  30 10.616  10.846          2:10,781          2:45.213 

Cuba  RR Oct         32.488  28.329            16,710              6.084 

July   1   to  Oct  31 129.275  113,316            85.678            46,266 

Denver  &  Rlo  Grande.. -Oct       314,880  356,341       d311.037       d332.640 

July  1   to  Oct  31 1,227,488  1,397,737   (il,508,555   dl, 609, 838 

Dul  So  Sh  &  Atlantic... Oct  92,747  100,684  2:defl,550  2def37,795 

July  1   to   Oct  31 370,770  385,866  2;def48,695            2:5,009 

Georgia    RR Oct  57,129  54,900  2:44,462         2:54,221 

July  1   to  Oct  31 220,632  225,936  2:def9.461     2:def7,811 

Hocking   VaUey Oct  98,781  91,314  2:231,771  2:160,269 

July  1   to  Oct  31 394.667  355,012  2:727,222  2:849.203 

Kanawha  &  Michigan.. .Oct  23,005  21,124  2:56,860  2:20,605 

July  1   to  Oct  31 91,921  85,149  2:161,234  2:78,855 

Maryland  &  Penna Oct  3,979  3,986  8,001  13,796 

July   1   to  Oct  31. 15,918  15,918  31,235  39,035 

Mineral  Range Oct         13,316  12,046  .2:7,631     2:defl,342 

July  1   to  Oct  31 51.971  48.454         2:14.043  2:14.289 

Mo  Kansas  &  Texas Oct     ft669.290       ft573.850       2518,544       2:438,605 

July   1   to  Oct  31 7j2,407,608   ft2,200,408       2:775,053   2:1,610,777 

Nash v  Chatt  &, St  Louis. Oct       150,995         153,293  64,535  78,812 

July  1   to  Oct  31 603,980         615,499         224,103         293,720 

Nevada-Cal-Oregon Oct  4,046  3,901         2:22,114         2:20,311 

July  1  to  Oct  31 16,184  15,597         2:72,012         2:73,330 

N  Y  Ont  &  Western Oct  95,836  85,096  78,419  110,103 

July   1   to  Oct  31 359,603  308,930  707,589  835,124 

Norfolk  &  Western Oct  437,060  434,793  607,188  558,561 

.July  1   to   Oct  31 1,751,907  1,722,333  2,288,293  2,576.673 

Reading  Company Oct  868,625  870,742  1,222,594  1,432,635 

July   1   to  Oct  31 3,474,500  3,482,968  2,780,946  4,387,052 

Rio  Grande  Junction... Sept  8,333  8,333  16,769  13,168 

Dec  1  to  Sept  30 83,332  83,332  107,807  124,630 

RioGrande  Southern Oct  19,550  20,071  2:8,603  2:6,194 

July  1   to  Oct  31 76,235  81,646  2:21,544  2:13,965 

St  Louis  Southwestern- -Oct  168.008  160,940  2:165,437  2:215,054 

July  1   to  Oct  31 674,541  662,208  2:338,091  2:671,167 

Texas  Central Oct  2,584  2,584  53.008  44,830 

July  1   to  Oct  31 10,336  10,336  101,460  113,843 

Toledo  &  Ohio  Central--Oct  39,878  40,698  2:148,169  2:72,989 

July  1   to  Oct  31 159,870  163,773  2:581,440  2:471,511 

Toledo  Peoria  &  West-- Nov        23,710  23,562    2;def. 8,070   2:def. 9.975 

S^July  1  to  Nov  30 117,967         118,460  2:8,317         2:12,593 


Net  Earnings 

Current        Previous 

Year.  Year. 

5  5 


c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

ft  Fixed  charges  include  taxes  amounting  to  5123,897  for  Oct.  1908, 
against  552,912  in  1907,  and  additions  and  betterments  of  549,986  this 
vear,  against  559,281;  from  July  1  toOct.31  taxes  were  5417,949  In  1908, 
apainst  5210,030;  additions  and  betterments  were  5149,706  for  the  same 
period,  a&ainst  $264,727  the  previous  year.  Prior  to  July  1907  It  was  the 
practice  to  Include  these  items  In  the  expenses. 

X  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 

Gross  Earnings 

Current        Previous 
Year.  Year. 

Roads.  5  5 

Ablngton   &  Rockland   Elec 

Light  &  Power  Co. b-- Oct  5.109  5.059 

Jan   1   to   Oct  31 45,784  41,459 

Buffalo  Gas  Co Sept        

July  1  to  Sept  30 --- 

Cumberl'dTel  &TclCo-bNov  535,062  535,794 

.Jan  1  to  Nov  30 5,606,157  5,395,830 

Cuyahoga  Telephone  Co -Nov  68,845  67,079 

Demerara  Electric  Co. ..Oct  10,638  10,017 

Jan   1    to   Oct  31 100,274  97,785 

Ed  El  Co  (Brockton)  _b.- Oct  19,218  19,394 

•Tan   1    to   Oct  31 170,533  155,841 

FaU  River  Gas  Works- b- Oct  38,988  38,739 

Jan   1    to   Oct  31 339,800  322,174 

HoughtonCo  Elec  Lt   b-- Oct  23,273  24,306 

Jan   1    to   Oct  31 190,907  196.670 

Keystone  Teleph  Co-a. -Nov  88.377  88.120 

July  1  to  Nov  30 439.383  437.280 

Lowell  Elec  Lt  Coi-p-b-- Oct  30.673  29,057 

Jan    1    to   Oct   31 274,712  255,222 

ff  Mexican  Lt  &Power  Co  Oct  519,651  451,096 


2 
17 
21 
44 
248, 
2,393 
38 

4 
43 

9 
73 

19 
139 

12, 
90 

45 
221 

12 
105 
392 


225 
495 
.077 
,225 

131 
742 

656 
,825 
,131 

,197 
,412 

172 
740 
102 
,465 

676 
928 
,849 
,202 

,685 


2,673 
14,886 

39",544 

233,753 

2,088,653 

34,062 

4,551 
41,579 

9,497 
66,619 
15,394 
131,224 
12,672 
95,161 

40,040 
205,469 

13,370 
105,172 

276,741 
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Gross  Earnings 

Current  Previous 

Year.  Year. 

Roads.                             $  $ 

Minn  Genei-ca!  Elecb Oct        86,679  76,921 

Jan   1    to   Oct  31 799,406  736,162 

Pacific  Coast Oct       636,697  797,501 

July  1   to  Oct  31 2,387,909  3,028,924 

Victor  Fuel  Co-b Sept       168,799  221,296 

July  1  to  Sept  30 499,484  677,474 


-Net  Earnings- 


Current 
Year. 


15,889 
432,658 

106,628 
391,701 

36,278 
99,268 


Previous 

Year. 

$ 

39,737 
375,596 

145,305 

552,906 

48,734 

143,783 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  results  are  in  Mexican  currency. 

Interest  Charges  and  Surplus. 


Roads. 
Ablngton    &   Rockland   Elec 

Light  &  Power  Co Oct 

Jan   1   to   Oct  31 

CumberlandTel  &  Tel  Co. Nov 
Jan  1  to  Nov  30 

Cuyahoga  Telephone  Co. Nov 

Ed  Elec  Co  (BrocIjton)^_Oct 
Jan   1   to   Oct  31 

Pall  River  Gas  Works- .-Oct 
Jan   1   to   Oct  31 

Houghton  Co  Elec  Lt Oct 

Jan   1   to  Oct  31 

Lowell  Elec  Light  Corp --Oct 
Jan  1   to  Oct  31 

(7Mexican  Lt  &  Power  Co. Oct 

Minn  General  Elec  Co  —  Oct 
Jan   1   to   Oct  31 

Victor  Fuel  Co Sept 

July  1  to  Sept  30 


-Int..  Rentals,  &c. — 

Current        Previous 

Year.              Year. 

$                      ? 

— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.              Year. 

$                     $ 

328 
2.812 

452 
3,523 

1,897 
14,683 

2,221 
11,363 

44,638 
430.894 

38,244 
430,918 

203,493 
1,962,848 

195,509 
1,657,735 

11,283 

11,250 

27,373 

22,812 

3,278 
20,694 

1,469 
11,367 

5,919 
52,718 

8,028 
55,252 

2,457 
17,488 

2,094 
16,058 

16,715 
122,258 

13,300 
115,166 

4,706 
38,784 

3,588 
31,217 

7,396 
51,681 

9,084 
63,944 

3,429 

34,547 

3,903 

28,926 

9,420 
70.655 

9,467 
76,246 

208,000 

160,000 

184,685 

116,741 

32.596 

298.599 

26,647 
229,361 

19,293 
134,059 

13,090 
146,235 

17,117 
51,007 

19,255 
58,083 

a;25,079 
0:64.961 

238,791 
2:108,460 

ff  These  results  are  In  Mexican  currency. 
X  After  allowing  for  other  incorr^e  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co 

c  Aug  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Cleve  Painsv  &  East- 
Dallas  Electric  Corp- 
f  Detroit  United  Ry. 
Duluth  Street  Ry_-- 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Pair&CIarksb  TrCo_ 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Houst  Elec  Co_ 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry_ 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co-- 
lUinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co.  . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry_ 
Metrop  West  Side  El. 
Mllw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
NJ  &HRRy  &PyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co_ 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev.. 
Oakland  Traction  Co. 
Oklahoma  City  Ry__ 
Peeksklll  Light  &  RR 
Portland  Ry  L  &  PCo 

Porto  Rico  Rys  Co 

Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo 
St  Joseph  (Mo)  Ry  Lt 

Heat  &,  PowerCo-. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co. 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngf'd(Ill)R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co 
Toledo  Rys  &  Light 

Toronto  Railway 

Twin  City  Rap  Tran_ 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist_ 

United  Tramways. 
United  RRs  of  San  Fr 
United  Rys  of  St  L... 
Whatcom  Co  Ry  &  Lt 


November. 

October 

September 
November. 
October   _. 

October 

October  .- 
November- 
November. 

October 

October  .- 
2d  wk  Dec 
2d  wk  Dec 
November- 
October  -  . 
October 

October 

October  -- 
October  ._ 
Wk  Dec  20 

October  .- 
October   -_ 

October 

October  _  . 
October  ._ 
November- 
September 

October 

November- 
November. 
November- 
November. 
November. 
Wk  Dec  20 
September 
November. 
November. 
October  _- 
November- 

August 

November. 
October  _- 
November- 
August  

November 
October  -- 

October 

October   -- 

November. 
November- 
October  -- 
October  -. 
November. 
November- 
November. 
September 
October  -- 
October  -. 
Wk  Dec  19 
2d  wk  Dec 


Wk  Dec  5 
Wk  Dec  5 
Wk  Dec  5 
October  -- 
November. 
October  __ 


Current 
Year. 

'  5 

219,502 

121,525 

39,909 

188,414 

9,767 

11,284 

22,166 

56,000 

63,912 

24.362 

134,140 

121,612 

17,639 

170.739 

44.913 

34.655 

113.390 
94,348 
76,002 
36,598 

34,010 

21,654 

379,222 

38,509 

575,2,^1 

47,968 

91,942 

53,731 

59,091 

136,376 

212,166 

337,234 

63,295 

73,811 

151,751 

41,307 

151,934 

119,298 

156,732 

9,559 

175.431 

242,506 

23,845 

16.864 

370,378 

32.633 

652,586 
74,400 

75,963 
194,993 

51,071 
401,934 
176,713 

12,767 

78,958 
119.110 

47,354 
218,074 

70,271 
119,101 


£12,220 

£9,965 

£5,041 

609,042 

872,339 

31,757 


Previous 
Year. 

$ 

231,317 

122,930 

37.150 

202,141 

9,057 

6,962 

22,878 

57,975 

62,550 

24,858 

125,771 

110,070 

16,068 

187,955 

46,473 

33,264 

114.883 
89,940 
75,403 
34,535 

30,207 

20,652 

368.838 

33,696 

559.822 

50.713 

96.188 

52,538 

57,754 

125,979 

227,277 

326,953 

63,933 

73,040 

151.675 

36,901 

146,123 

114,459 

202,006 

8,706 

160,202 

251,958 

18,622 

16,760 

347,598 

30,537 

552,119 
72,411 

72.498 
182.794 

51,313 
374,379 
180,890 

12,504 

77,100 
119,078 

45,572 
219,915 

67,797 
110,830 


£10,775 

£8,654 

£5,366 

431,582 

871,075 

32,379 


Jan.  1  to  latest  date. 


Current 
Year. 


2,560,677 
1,179,440 


1,968,510 
105,973 
97.424 
203,988 
647,213 
689,461 
241,899 


6,750,517 
843,980 

1,837,237 
431,432 
322,387 

1,092,090 
887,002 


1,830,680 

316,558 

219,151 
3,352,273 

354,989 
5.154.936 

522,149 


Previous 
Year. 


2,709,002 
1,197.743 


2,020,031 
103,912 
62,975 
201,876 
680,091 
653,021 
246,940 


6,777,454 
805,569 

1,976,865 
409,469 
301,726 

1,052,505 
873,484 


1,726,820 

301,785 

210,360 

3,091,321 

327,978 

4,999,805 
549,745 


520,320 

610,195 
1,484,286 
2,343.650 
3,538,735 

790,472 
3,588,026 
1,167,534 

499,250 
1,731,015 


473,321 

581,543 
1,471,071 
2.485,086 
3,488,990 

766,632 
3,480,812 
1,152,950 

448,822 
1,761,196 


1,708,762 
76,529] 

1,766,817 

2,324,992! 
260,529 
107.473 

3,964,885 
309,866 

5,891.744 
747,784 

826,705 
2,059,139 

486,868 
3,702,152 
1,937,904 

142,933 


2,437,818 
68,355 

1.590,800 

2,310,498 
239,112 
108,992 

3,641,839 
288,461 

5,181,865 
667,450 

796,112 
1,897,338 

497,713 
3,370,481 
1.820.859 

141,315 


962.598 

453,333 

2,082,897 

3,411,556 

6,081,869 


£570,220 

£447,662 

£321,208 

5,677,343 

9,682,878 

291,926 


933.122 

429,548 

2,108,236 

3,279,009 

5,773,386 


£380,320 

£387,893 

£317,506 

3,812,097 

9,958,735 

287,931 


c  These  figures  are  for  consolidated  company,  f  No  earnings  for  Detroit 
Jackson  A  Chicago  Ry.  for  Jan.  1907  Included  In  these  figures,  fc  Does  not 
include  the  Charing  Cross  Euston  &  Hampstead  Ry.  for  first  six  months 
of  1907. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 


roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Nov.  28  1908.  The  next 
will  appear  in  the  issue  of  Jan.  2  1909. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  I  $  $ 

Birmlngh'm  Ry  Lt  &P  a  Nov       188,414  202,141  59,714  66,341 

Jan   1   to  Nov  30 1,968,510  2,020,031  669,148  679,695 

Brockton  &  PlymSt.Ry  bOct          9,767  9.057  3,551  2,341 

Jan   1    to    Oct   31 105,973  103,912  28,772  34,219 

Cape  Breton  El  Co. b--. Oct         22,166  22,878  9,416  9,989 

Jan   1    to   Oct  31 203,988  201,876  84,264  74,391 

Charleston  Cons  Ry   Gas   & 

Electric.b Nov         63,912  62,550  23,353  22,007 

Mch  1   to  Nov  30 569,663  545,211  201,440  200,213 

Dallas  Elec  Corp.b Oct       134,140  125,771  60,373  53,481 

Detroit  United -a Nov       570,711  561,301  196,026  191,042 

Jan  1   to  Nov  30 6,508,693  6,552,743  2,326,105  2,399,807 

Duluth  Street  Ry.b Nov         76,661  72,813  28,836  31,798 

Jan   1   to  Nov  30 808,653  772,993  316,326  380  893 

El  Paso  Elec  Co. b Oct         44,913  46,473  11,369  15,707 

Jan   1    to   Oct   31 431,432  409,469  114,954  102,702 

Galv-Houston  Elec  Co.b  Oct         94,348  89,940  41,506  36,419 

Jan    1    to   Oct   31 887,002  873,484  361,559  353,286 

Houghton  Co  Tr  Co.b.. Oct         21,654  20,652  10,712  7,887 

Jan   1    to    Oct   31 219,151  210,360  93,717  85,508 

Jacksonville  Elec  Co.b.-Oct         38,509  33,696  17,365  13,365 

Jan    1    to   Oct   31 354,989  327.978  135,027  130,195 

Knoxville  Rv  &  Lt.a-- -Nov         47,968  50,713  25,110  25,021 

Jan   1   to   Nov  30 522,149  549,745  253,045  251,238 

Little  Rock  Ry  &  ElCo  a  Nov         59,091  57,754  31,135  28,777 

Jan  1  to  Nov  30 610,195  581,543  299,287  281,631 

Mass  Lighting  Cos Nov         46,929  44,510           

Memphis  Street  Ry-a-.Nov       136,376  125,979  48,816  40,655 

Jan   1   to  Nov  30 1,484,286  1,471,071  545,098  554,646 

Milw  El  Ry  &  Lt  Co-b--Nov       337,234  326,953  176,325  157,368 

Jan  1  to  Nov  30 3,538,735  3,488,990  1,725,256  1,690,426 

Milw  Lt  Ht  &  Trac  Co- b  Nov         63,295  63,933  33,666  34,348 

Jan   1   to   Nov  30 790,472  766,632  449,825  437,690 

Montreal  St  Ry  Co Nov       301,578  296,184  118,196  113,547 

Oct   1    to   Nov  30 630,186  608,083  278,680  260,870 

Norfok  &  Portsm  Tr  Co  Nov       156,732  202,006  69,400  57,754 

Jan   1    to   Nov  30 1,708,762  2,437,818  697,842  933,944 

Nor  Ohio  Tr  &  tL  C0---N0V       151,934  146,123  63,058  57,943 

Jan  1   to   Nov  30 1,731,015  1,761,196  729,738  747,730 

Nor  Texas  Elec  Co_b---Oct       119,298  114,459  63,195  56,295 

Portland  Ry  Lt  &  Pow.Nov       370,378  347,598  205,047  169,064 

Jan  1   to  Nov  30 3,964,885  3,641,839  2,020,317  1,603,366 

Savannah  Elec  Co .  b Oct         51,071  51,313  20,767  15,749 

Jan   1    to   Oct   31 486,868  497,713  157,328  179,034 

Seattle  Elec  Co.b Oct      401,934  374,379  168,310  165,780 

Jan   1   to   Oct  31 3,702,152  3,370,481  1,462,012  1,356,921 

Syracuse  Lake  Sh  &  No.b — 

July  1  to  Sept  30 76,049  74,930  39,923  42,870 

Jan     1  to  Sept  30 130,940  126,162  50,332  51,714 

Tampa  Elec  Co.b Oct         47,354  45,572  17,184  10,614 

Jan   1    to   Oct  31 453,333  429,548  146,088  106,050 

Whatcom  Co  Ry  &  Lt-b  Oct         31,757  32,379  13,991  14,430 

Jan   1    to   Oct  31 291,926  287,931  191,513  122,973 


a  Net  earnings  here    given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Birmingham  Ry  Lt  &  P- Nov  44,468  42,579  15,246  23,762 

Jan   1   to  Nov  30 482,910  436,426  186,238  243,269 

Brockton  &  PIvm  St  Ry  Oct  2,151  2,250  1,400  91 

Jan   1    to   Oct  31 21,057  21,143  7,715  13,076 

Cape  Breton  Elec  Co Oct  4,956  4,852  4.460  5.137 

Jan   1    to   Oct   31 47,562  46,137  36,702  28,254 

Charleston  Cons  Ry   Gas    & 

Electric Nov  14,907  15,077  8,446  6,930 

Mch  1  to  Nov  30 134,270  133,792  67,170  66,421 

Dallas  Elec  Corp Oct  27,554  28,481  32,819  25,000 

Detroit  United    - Nov  132,818  134,609  .r69,705  a;160,967 

Jan  1   to  Nov  30 1,485,057  1,435,217  2898,964  ,-cl,01-.330 

Duluth  Street  Ry Nov  16,701  17,913  12,135  l.i,885 

Jan  1   to  Nov  30 202,367  195,639  113,959  185,254 

El  Paso  Elec  Co Oct  7,107  5,993  4,262  9,714 

Jan   1    to   Oct  31 67,707  54,644  47,247  48,058 

Galv-Houston  Elec  Co--Oct  20,192  19,671  21,314  16,748 

Jan   1    to    Oct   31 191,648  177,316  169,911  175,970 

Houghton  Co  Trac  Co-.. Oct  5,379  4,823  5,333  3,064 

Jan   1    to    Oct   31 45,439  45,190  48,278  40,318 

Jacksonville  Elec  Co Oct  9,124  7,918  8,241  5,447 

Jan    1    to    Oct   31 83,378  59,888  51,649  70,307 

Knoxville  Ry  &  Light. -Nov  11,483  11,420  13,627  13,601 

Jan  1  to  Nov  30 126,469  117,572  126,576  133.666 

Little  Rock  Ry  &  El  Co- Nov  10,255  8,653  20,880  20,124 

.Tan  1   to  Nov  30 111,322  92,977  187,965  188,654 

Memphis  Street  Ry Nov  35,312  34,435  13,504  6,220 

Jan  1   to  Nov  30 385,634  370,376  159,464  184.270 

Milw  El  Ry  &  Lt  Co... Nov  101,055  100,436  3:79,638  a-65,005 

Jan  1   to  Nov  30 1,095,285  1.082.445  2:681.230  2:682,902 

Milw  Lt  Ht  &  Trac  Co     Nov  59,056  57,598  2:19,693  2-21,825 

Jan   1   to  Nov  30 656,209  504,685  2292.261  2203.640 

Montreal  Street  Ry  Co.. Nov  26.962  27.051  91.234  86,496 

Oct   1    to   Nov  30 54,442  54,919  224,238  205,951 

Nor  Ohio  Tr  &  Lt  C0...N0V  44,012  43,351  19,946  14.502 

Jan  1   to  Nov  31. 479,795  469,881  249,943  277.849 

Nor  Texas  Elec  Co Oct  15,187  13.886  48.008  42.409 

Savannah    Elec   Co Oct  15,911  14,855  4,856  894 

Jan   1    to   Oct  31 148,330  138,016  8,998  40,418 

Seattle  Electric  Co Oct  97,084  84,072  71,226  81.700 

Jan   1    to   Oct  31 835,822  706,205  G26.190  650,715 

Sjrracuse  Lake  Sh  &  No — 

July  1  to  Sept  30 13,597  12,307  26,326  30,563 

Jan    1  to  Sept  30- 38.147  14,619  2:18.698  2:37.127 

Tampa   Electric  Co Oct  4,380  750  12.804  9.8.'55 

Jan    1    to   Oct   31 25.977  12.158  120,111  93,892 

Whatcom  Co  Ry  &  Lt..Oct  9,026  7,180  4,965  7.250 

Jan   1   to   Oct  31 77.982  70,861  41,531  52.112 

X  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railwa3rs  and  miscellaneous 
companies  which  have  been  published  since  Oct.  31. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle:" 


Railroads —  Pane. 

Chic.  Peo.  &  St.L.  Rj-.Co.  of  IU.1415 
Cleveland  Lorain  &  Wheeling- -141 6 
Interoceanlc  Railway  of  Mexico. 1531 

Lehigh  &  Hudson  River, 1-115 

Lehigh  Valley  (bal.  sh.  June  30). 1601 

Mexican  Central .1530 

Norfolk  &  Southern 1414 

Reading  Co.  (ba!.  sh.  June  30).  .1601 

Tonopah  &  Goldfleld 1600 

Union  Pacific. 1530,  1539 

Electric  Railways — 

Aurora  Elgin  &  Chicago 1531 

Boston  Suburban  Electric  Cos..  1532 
Boston  &  Worcester  Elect.  Cos. 1532 
Boston  &  Worcester  Street  R.v.1418 
Chicago    &    Milwaukee    Electric 

RR.  (report  of  accountants)  -.1476 
Falrraount  Park  Transport'n  Co.l605 

Massachusetts  Electric  Cos 1475 

Quebec  Ry.,  Light  &  Power  Co  1602 
Susquehanna  Ry.,L'ght  &  Pow.1416 


Industrials — 

-4moskeag  Manufacturing  Co 1602 

A.  Booth  &  Co 1417 

Harbison- Walker  Refract's  Co..  1417 

Homestake  Mining  Co 1603 

Independent  Brew.  Co.(Pittsb.)  1418 

International  Text  Book  Co 1417 

Iron  Steamboat  Co.  of  N.  J 1603 

La  Belle  Iron  Works.  Wheeling, 

W.  Va 1602 

North  Shore  Electric  Co.,  Evans- 
ton,  111 1602 

Pittsburgh  Brewing  Co 1418 

Plymouth  Cordage  Co. 1603 

Realty  Associates  Co 1424 

Stroraberg-Carlson  Teleph.  Mfg. 

Co 1603 

Topeka  (Kan.)  Independent  Tel- 
ephone Co. 1424 

United  Fruit  Co 1417,  1426 

Westinghouse  Electric  &  Mfg. Co. 
(balance  sheet  Sept.  30,  &c.)-1531 


Boston  &  Worcester  Electric  Companies. 

{Report  for   Year   ending  Sept.   30   1908.) 

BOSTON  &   WORCESTER  ELECTRIC  COMPANIES. 
Income  Account  for  Year  ending  Sept.  30. 
Earnings^  1907-08.    1906-07.1     Expenses—  1907-08.    1906-07. 

Divs.  B.  &  W.  St.  Ry.S121.494  8103,494  |Pref.  divs.,  $4  per  sh.$135,744  $135,744 

Other  income 20,167       36,060 1  Miscellaneous 3,216         2,153 

I  Int.  on  3-year  notes..       2,087      


Total  income §141,661  S139,554|     Total  expenses 8141,047  §137,897 

Net  earnings  for  year $614       $1,657 

BALANCE  SHEET  SEPTEMBER  30  190S. 

Assets —  I     Liabiliiies — 

20,249  shares  B.  &  W.  St.  Ry.  Co.  133,936  Preferred  shares No  par  value 

$535,000  notes  payable,       do     do  ^34,614  Common  shares No  par  value 

Cash  on  hand $4,629  |  $235,000  3-yr.  6%  coup,  notes. 

Int.  due  from  B.  &  W.  St.  Ry 1,971 1  Accrued  Int.  on  3-year  notes 3,525 

Coupon  note  discount 7,050 1 Profit  and  loss  surplus 4,753 

BOSTON  &   WORCESTER  STREET  RY . 

{.Results  for  Fiscal  Year  ending  Sept.  30.) 

Earnings  &  Exp . —      1907-08    1906-07.1     Income  Account — 

Passengers $539,849  $517,370 1  Net  earnings 

Freight 200  200|      Deduct— 

Rentals  and  misc 13,564       13,990 1 Interest 

- 1  Taxes 


Total  earnings §553,613  $531,560iDividend,  6% 

Operating  expenses...  282.917     273,364  | 

1     Total  deductions. 

Net  earnings $270,696  $258,196  |  Balance 

BALANCE  SHEET  OCTOBER   1. 
1908.  1907.      I 

Assets —  $  8         1     Liabilities — 

Track,roadway,&c. 23, 088,309  2,897,909  | Capital  stock 
Land  and  buildings.    263,179      244,401  j Funded  debt 

Powerplant 634,289 

RoUing  stock,  &C-..  660,341 
First  M.  bond  disc      59,000 

Cash  in  banks 115,113 

Cash  to  sec.suretybds      

Accounts  receivable.  34,841 
Fuel  and  supplies...  82,242 
Prepaid  insur.,  &c..      10,459 


1907-08.    1900-07. 
$270,696  §2.58,196 

.§116,207  $113,865 

39,768       37,797 

121,500     103,500 


,-$277,465  $255,169 
.df.  S6,769sur.$3,034 


634,092  I  Notes  payable 

655,9901  Accounts  payable.. 

1  Interest  accrued 

51,232  I  Taxes  accrued 

30,000 1  Profit  and  loss 

21,164  1 
70,462  I 
10,7351 


1908. 
$ 
.2,025,000 
.2,016,000 
.  J/802,365 
.  43,561 
.  19,655 
.  39,775 
zl,418 


1907. 

s 

1,725,000 
1,716,000 
1,062,205 
43,454 
16,578 
37,797 
14,952 


Total. 


.4,947,774  4,615,9851     Total 4,947,774  4,615,985 


X  Includes  $340,141  engineering  and  other  expenses  Incidental  to  construction. 

y  Notes  payable  includes  8535,000  held  by  B.  &  W.  Electric  Cos.  and  $267,365 
held  by  banks. 

z  During  the  year  1907-08  $6,765  was  deducted  for  damage  settlements  on  ac- 
count of  accidents  of  previous  years. — V.  87,  p.  1004. 

Mexican  Central  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
The  usual  comparative  tables  of  earnings  and  balance  sheet 
were  in  V.  87,  p.  1530.     President  S.   M.  Felton,  Oct.  15 
1908,  wrote: 

Mileage. — Main  line  mileage  has  been  Increased  during  the  year  by  the 
construction  of  the  Atotonilco  extension  to  Atotonllco,  22.22  miles.  Side- 
track mileage  has  been  extended  16.36  miles.  This  brings  the  operated 
main  line  mileage  up  to  3,224.80,  side-track  mileage  409.82.  The  results 
of  the  Coahulla  &  Paclflc  Ry.,  200.11  miles  additional,  are  not  Included  in 
this  report. 

Earnings. — Gross  earnings  show  an  Increase  of  13.68%  over  the  previous 
year(Mexican  currency) .  Passenger  receipts  increased  $605,553,  or  7.76%  . 
The  Increase  In  passenger  earnings  was  confined  to  the  first  half  of  the 
year;  the  second  half  shows  a  heavy  decrease,  due  to  financial  conditions. 
The  labor  traffic  to  and  from  the  United  States  via  El  Paso  has  ceased 
almost  entirely;  it  is  estimated  that  the  loss  from  this  source  In  the. last 
six  months  of  the  year  amounted  to  $50,000  per  month.  Owing  to  the 
decrease  in  passenger  earnings,  a  revision  of  passenger  ti-ain  service  was 
made  In  May,  as  well  as  a  substantial  reduction  in  pay-train  mileage. 

Freight  earnings,  including  construction  freight,  show  an  Increase  of 
16.89%.  Tons  one  mile  Increased  19.41%.  Net  revenue  per  ton  mile 
decreased  1.98%.  This  Is  disappointing  in  view  of  the  high  cost  of  opera- 
tion, and  the  fact  that  rates  are  based  on  a  decreasing  graduated  scale,  so 
that  the  longer  the  haul  the  less  the  rate.  The  slight  Increase  granted 
during  the  year  by  the  Governemnt  has  not  offset  this.  There  was  a  heavy 
Increase  In  the  tonnage  of  ore,  metals  and  coke,  on  which  no  Increase  in 
rates  has  been  made.  The  Increase  in  forest  products  was  1.07%;  in 
agricultural  and  mill  products,  3.96%;  live  stock  and  animal  products, 
12.69%;  machinery,  18.63%.  Ore  alone  shows  an  Increase  of  225,451 
tons,  or  25.98%  over  the  previous  year. 

A  new  tariff  on  ore  has  been  approved  by  the  Rallwa.v  Commission,  but 
not  by  the  Department  of  Communications  and  Public  Works.  With  the 
revival  In  business,  it  is  hoped  that  an  advance  in  ore  rates  will  be  ap- 
proved, this  class  of  tonnage  at  present  rates  being  unprofitable  on  account 
of  the  heavy  increase  In  the  cost  of  movement. 

Tons  per  freight  train  275.14  short  tons,  an  Increase  of  10%. 

Operating  Expenses. — Maintenance  of  way  and  structures  Increased 
$629,866,  or  15.76%.  1,240,966  cross-ties  were  used  In  renewals  at  a 
cost  of  $1,557,028,  as  compared  with  1,091,946  cross-ties  used  in  renewals 
during  the  previous  year  at  a  cost  of  $1,243,135.  There  were  8,560  tons 
of  new  75-lb.  rail  laid  during  the  year,  operating  expenses  being  charged 
with  $138,239.  The  amount  expended  for  ballast  was  $242,288,  covering 
13.15  miles  of  full  ballast  and  68.54  miles  of  half  ballasted  track,  as  com- 
pared with  80.64  and  13.21  miles  respectively  during  the  previous  year. 

Nearly  every  item  in  transportation  and  traffic  expenses  shows  -an  In- 
crease; the  wages  of  engineers,  firemen  and  round  housemen  Increased 
$444,255,  or  25.04%;  wages  of  trainmen  Increased  $336,524,  or  24.63%. 

It  Is  estimated  that  there  is  a  saving  during  the  past  year  as  compared 
with  the  year  1905,  the  last  year  in  which  all  the  engines  were  burning  coal, 
of  $1,400,100;  as  against  this  there  has  been  expended  In  installing  fuel 
stations  and  converting  locomotives  to  oil  burners  $888,764. 

The  total  expenses  were  $1,556,191.  being  an  increase  of  9.38%  over  the 
previous  year. 


Physical  Condition. — During  the  year  4,679  feet  of  temporai-y  bridges 
were  replaced  by  permanent  structures,  making  51 ,949  feet  replaced  during 
the  past  ten  years.  Total  length  of  bridges  on  the  svstem  June  30  1908, 
104,242,  as  compared  with  105,082  for  the  previous  year.  58.04%  of  the 
bridges  Is  iron  or  stee'  and  9.86%    s  non-creosoted  trestle  bridges. 

The  physical  condition  of  the  property  at  the  close  of  the  year  shows  a 
substantial  Improvement. 

The  expenditures  for  maintenance  of  equipment  increased  $637,525,  or 
12.35%.  Averaeg  cost  of  repairs  (1)  to  locomotives  was  $7,654  per  loco- 
motive, as  compared  with  $6,624  during  the  previous  year;  (2)  to  freight 
cars,  $140  per  car,  as  compared  with  $197;  (3)  to  passenger  cars,  $1,364 
per  car,  as  compared  with  $1,232. 

Extensions. — The  Collma-ManzanlUo  extension  will  probably  be  opened 
for  business  by  the  end  of  Nov.  1908. 

The  Guanajuato  extension  was  opened  In  July;  therefore  these  lines 
are   not   included   in   this   report. 

Merger. — On  April  6  1908  a  plan  was  announced  for  the  merger  of  the 
Mexican  Central  Ry.  Co.,  Ltd.,  and  the  National  RR.  Co.  of  Mexico,  and 
at  the  date  of  this  report  is  in  process  of  consummation.  (Comoare  V.  86, 
p.  918,  982,  1504;    V.  87,  p.   1533.) 

It  is  expected  that  results  of  the  merger  w  11  produce  marked  economies 
in  operation,  through  the  movement  of  business  over  the  lines  of  least 
resistance,  the  consolidation  of  terminals  and  of  agencies,  pooling  of 
equipment,  &c.  Many  of  these  economies  have  already  been  put  in  force 
by  agreement  between  the  two  companies. — V.  87,  p.  153  0. 

Underground  Electric  Railways  Co.  of  London,  Ltd. 

(Report  for  Fiscal  Year  ending  Sept.  30  1908.) 

Chairman  Edgar  Speyer,  London,  Dec.  8,  said  in  substance: 

Since  the  date  of  the  last  report,  the  scheme  for  the  conversion  of  the 
"profit-sharing  secured  notes"  and  for  raising  further  money  by  means  of 
prior  lien  bonds  has  been  carried  into  effect,  and  the  voluntary  liquidation 
was  closed  under  order  of  Court  on  July  2  1908  (V.  86,  p.  1039). 

Since  the  date  of  the  balance  sheet  the  loan  of  £183,175  to  the  Metro- 
politan District  Raiiwaj'  Co.  has  been  repaid,  and  the  sum  of  £64,999 
appearing  in  the  balance  sheet  has  been  paid  to  the  trustees  of  the  power- 
house depreciation  fund. 

Half-yearly  accounts  will.  In  future,  be  submitted  to  the  shareholders, 
made  up  to  June  30  and  Dec.  31  in  each  year,  and  at  the  half-yearly  meet- 
ing to  be  held  next  February  there  will  be  submitted  a  balance  sheet  made 
up  to  the  31st  Inst, ,  with  a  revenue  account  from  the  close  of  the  liquidation 
to  the  end  of  the  year. 


BALANCE  SHEET  SEPT.  30. 


Assets — 
Freehold  land  &  buildings  at  Chelsea, 
including  expenditures  to  date  on 
power  house  and  transmission  line. 

Stocks,  shares  and  other  property 

Preliminary  and  other  expenses 

Com.  &  disc,  on  5%  prior  lien  bonds. 
Parliamentary  deposit  (consols)  at  cost 

X  Discount  on  profit-sharing  notes 

Loan  to  Met.  Dist.  Ry.  (secured) 

Sundry  debtors,  debit  bal.,  loans,  &c. 

Power-house  depreciation  fund 

Cash  at  short  call  and  on  hand 


Sept.  30 

1908. 

£ 


1,398,905 

12,574,018 

110,817 

100,000 

"70o",o6o 

183,175 

140,358 

22,917 

355,098 


June  30 

1907. 
£ 


1,306,356 
15,870,973 


198,934 
280,000 

179'",400 

V2y,956 


June  30 
1906. 

s 


1,264,959 
13,861,565 


309,751 
280,000 

159",456 

"  9'l",542 


Total 15,585,288 

?/ Share   capital   issued. 4,834.125 

5%  profit-sharing  notes 

5%  prior  Hen  bonds 1,000,000 

41^%  bonds  of  1933 2,800,000 

6%  Income  bonds 4,900.000 

Power-house  debentures 775,000 

Loans  (secured) 909,450 

Received  on  construction  contracts.  .      

Sundry  creditors,  credit  bal.,  &c 278,798 

Deprec'n  res've  Chelsea  pow   house..  87,915 


17,958,619      15,967,273 


4,834,125 
7,000,000 


775,000 
1,234,294 
3,723,292 

350,906 
41,002 


2,500,000 
7,000,000 


775,000 

1,454,198 

23,633,664 

588,475 

15,935 


Total 15,585,288      17,958,619      15,967,272 

X  Discount  on  conversion  of  profit-sharing  secured  notes  in  1908;  on  Issu- 
ance in  former  years. 

y  Share  capital  consists  of  £500,000  ordinary  shares  of  £10  each;  less 
calls  unpaid,    £165,875. 

For  latest  gross  earnings  of  operating  companies  see 
tables  showing  earnings  of  street  railway  and  traction  com- 
panies preceding  "Annual  Reports"  in  this  issue. — V.  87,  p. 
1012. 

Ogilvie  Flour  Mills,  Ltd.,  Montreal. 

(Report  for  Fiscal  Year  ending  Aug.  31  1908.) 

At  the  annual  meeting  on  Oct.  9  Vice-President  F.  W. 
Thompson  said: 

In  view  of  the  character  of  the  past  year's  crop  and  the  limited  quantity 
of  high-grade  milling  wheat  available,  resulting  In  a  curtailment  of  the  ex- 
port trade,  I  believe  that  the  profits  for  the  year  will  be  found  satisfactory — 
particularly  when  It  is  considered  that  the  milling  business  was  not  exempt 
from  the  general  business  depression. 

The  present  crop  is  turning  out  fully  equal  to  our  expectations,  both  In 
quantity  and  quality;  and  we  believe  that  the  crop  of  wheat  harvested  In 
the  Northwest  this  year  will  approximate  11  5  to  120  million  bushels.  With 
the  high  prices  at  present  prevailing,  this  will  give  very  profitable  returns 
to  the  farmers;  and  there  are  already  Indications  of  an  early  return  to  nor- 
mal business  conditions  and  consequent  presperity. 

INCOME  ACCOUNT. 

1907-08. 

Trading  profits  for  year $511 ,473 

Insurance  fund 

Property  reserve  account 


1906-07. 
$630,685 


1905-06. 

$235,262 

50,000 

150,000 


$511,473  $630,685  $435,262 


Total  Income 

Deduct — 
Interest  on  bonds 

Divs.  on  pref.  stock  (7%) 

Dividends  on  common  stock 

Officers'    oension    fund 

Resq.   accou   t 

Property  reserve  account 

Estimated  loss  Ft.  William  elevator.. 

Total    deductions $403,016         $680,250         $537,500 

Balance sur.$108,457   def. $49, 565def  .$102,238 


$65,516 

140,000 

87,500 

10,000 

io"o,oob 


$60,000 
140,000 
131,250 
10,000 
239,000 
100,000 


$60,000 

110,000 

87.500 


250,000 


BALANCE  SHEET  AUG.  31. 


1908. 
Assets —  $ 

Real  estate,  &c 3,765,694 

Good      win,     trade- 
marks,  &c ..1,250,000 

Cash 597,282 

Bills  receivable 23,085 

Accounts  receivable.  484,246 
MaterUals  &  supplies.  656,968 
Miscellaneous 98,746 


1907.     I 
$         I      Liabiliiies — 

3,725,428 1  Preferred  stock 2 

jCommon  stock 2 

1,250,000 1  Fli-st  mortgage  bondsl 
170.002  I  Reserve  for  int..  &C- 
12,506  1  Bank  loans  &  ad  van. 

1 ,105,638 1  Sundry  creditors 

1,154,1651  Rest  account 

69,5931  Property  reserve 

I  Mlscellaneotis 

i  Profit  and  loss 


1908. 

$ 

,000,000 

,500,000 

,750,000 

61,250 

"sy,509 

200",  066 

20,000 

257.264 


1907. 

S 

2,000,000 

1,250,000 

1,000,000 

50,000 

1,453,215 

193,290 

1,250.000 

100,000 

42,020 

148,807 


Total  assets 6,876,022  7,487 ,332|     Total  liabilities. 

Compare  V.  87.  p.  548,  43;  V.  86,  p.  1162. 


.6,876,022  7,487,332 


Dec.  20  1908.  J 


THE  CHRONICLE 


1661 


American  Gas  &  Electric  Co.,  New  York. 

(Official  Statement  of  June  1  1908  Revised  to  Dec.  21  1908.) 
The  following  information,  revised  for  the  "Chronicle" 
to  Dec.  21  1908,  was  furnished  to  the  Philadelphia  Stock 
Exchange  June  1  1908  in  connection  with  the  applica- 
tion to  list  $6,282,000  collateral  trust  5%  gold  bonds, 
dated  Dec.  31  1907  and  maturing  Feb.  1  2007,  but  all  or 
any  portion  redeemable  at  option  of  company  on  any  inter- 
est day  at  110  and  interest  on  or  before  Aug.  1  1911,  and 
thereafter  at  105  and  interest.  Denomination  $100,  $500 
and  $1,000  (c*).  Interest  payable  Feb.  1  and  Aug.  1  at 
Standard  Trust  Co.,  trustee,  New  York.  Of  these  bonds 
$3,355,200  have  been  listed  to  date. 

The  authorized  Issue  of  collateral  trust  5%  bonds  Is  $6,282,000,  all  of 
which  are  outstanding.  Issued  for  the  purpose  of  acquiring  all  the  assets 
and  property  of  the  Electric  Co.  of  America,  a  holding-  company,  on  the 
basis  of  $14  of  said  collateral  gold  trust  bonds  for  each  share  of  the  capital 
stock  of  the  Electric  Co.  of  America  of  the  par  value  of  $10  (V.  83,  p.  1349, 
1473).  The  payment  of  said  bonds  is  secured  by  a  collateral  trust  agree- 
ment dated  Jan.  2  1907,  as  amended  Dec.  31  1907,  to  The  Standard 
Trust  Co.  of  New  York,  trustee,  under  the  terms  of  which  there  have  been 
deposited  with  the  trustee  the  following  stoclfs: 

SHARE  CAPITAL   OF  COMPANIES  CONTROLLED  AND  THE  AMOUNTS 

THEREOF  DEPOSITED  TO  SECURE  THE  $6,282,000  COLLATERAL 

TRUST  5%  BONDS.  AS  OF  DEC.  21   190S. 


Date. 
Incorporated. 


-Capital 
Authorized. 


Tot.  owned    Dep.  und. 
byA.G.&E.Co.  tr.  agree't. 


-Pa. 
-Pa. 
-Pa. 


$1,000 
75,000 
20,000 
300,000 
20,000 


350,000 
100,000 
100,000 

500,000 


$1,000 

75,000 

20,000 

269,700 

14,000 

None 
1,250,000 

300,000 

75,000 

84,000 

500 


$1,000 

74,375 

20,000 

154,750 

14,000 

None 
1,250,000 

300,000 

75,000 

84,000 

500 


$1,000 

74,375 

20,000 

154,750 

14,000 

None 
1,250,000 

300,000 

75,000 

84,000 

500 


300,000        300,000        300,000        300,000 


400,000 
400,000 


500,000 


100,000 

11,000 

2,250,000 

None 

500,000 


386,600 

400,000 

309,500 
2,500,000 


100,000 

None 

2,250,000 

None 

500,000 


100,000 

None 

2,250,000 

None 

500,000 


384,600 
400,000 
190,500 


383,600 

None 


None 


2.500,000  2,600,000 


Name — • 
pW.  Conshohock- 

en  (Pa.)  Gas  Lt 

Co Sept  1899- 

pConshohocken 

(Pa.)  GasLt.CoNov.  1874 
p  Conshohocken 

(Pa.)El.L.&  P.Dec.  1887 
p  Edison  Elec.  III. 

Co..Altoona,Pa.Aprll  1886— Pa 
p  Bridgeport  (O.) 

El.  Lt.  H.  &  P.Mch.  1890— O. 
Atlantic  Cy  (N.J.) 

Electric  Co-Oct.  1907— N.  J.  !x  pf.      500.000 

(V.86p.  1102)    .-  icum. 1,250,000 

p  Auburn  (N.  Y.) 

iiLlglit,  Ht.  &  P.Oct.   1899— NY. 

p  Auburn  (N.  Y.) 

Subw.&  E .  Co.Jan.    1902— N.  Y. 
Wheellng(W.  Va.) 

bSElectrlcal  Co_.Feb.  1883— W.Va. 
(  Conusmers'  El. 

Co.,  ■Wheeling, 

W.  Va  -. April  1899— W.Va. 

/Marlon  (Ind.)  L. 

&  Heating  Co. 

(V.74,  p.  730).Dec.   1901— Ind. 
ffMuncie  (Ind.) El. L. 

Co.   (V.   86.  p. 

484;  V  85  p225)Feb.  1898— Ind.  150,000 

p  Canton  (O.)  El  /l  pf.     250.000 

Co(V.85,p.224.)AprI11907— O  V   m.2,250,000 
p  Rockford  (111.)  jxpt.      500,000 

Electric  Co  ...Feb.  1896- Ill.lCom.    500,000 

(V.85,p.l406.) 
p  Economy  L.  H. 

&  P.  Co., Scran 

ton.  Pa Sept.1893— Pa. 

t  Lackawanna  Lt. 

Co,Scranton,PaMay  1905 — Pa. 

(V.  83.  p.  490) 
p  Scran  ton  (Pa.)                             jxpt 
,t  Electric  Co. ..April  1907— Pa.lcum.2,500,000 
ii.  (V.  85,  p.  808.) 
gt  

■'     Total $10,966,000  $8,846,300  $8,598,725  $8,007,225 

x6%  cumulative:  subject  to  call  at  any  time  at  120  and  accrued  dividend,  preferred 
both  as  to  assets  and  dividends,  p  "Perpetual  franchise."  t  "Thirty-year  fran 
chlse."     /  "Forty-year  franchse."     g  "Thlrty-four-year  franchise." 

Additional  Collateral  for  Bonds. — There  was  originally  deposited  with  the 
said  trustee  under  the  terms  of  said  collateral  trust  agreement,  notes  of 
the  subsidiary  companies  of  the  face  value  of  $1 ,306,622,  which  have  since 
been  reduced  under  the  terms  of  the  agreement  to  notes  and  cash  amounting 
to  $690,596  (as  of  Dec.  21  1908)  There  are  also  held  as  collateral 
$29,000  Rockford  EdisonBCo.  second  mortgage  bonds. 

OUTSTANDING  BONDS  OF  CONTROLLED  COMPANIES  DEC.  21  1908. 

Date.     Interest.  Issued.  Maturity. 

Atlantic  City  (N.  J.)  Electric  Co.flrstfl908     5  g  M-S  $750,000     Mch.  1  1938 

and  refunding  mortgage,  $5,000,000  Us.  t.  (a)  Sub],  to  call  at  110  &  int.  on    or 

I     after  March  1  1913. 
Atlantic   Elec.  Light    &  Power  Co.  f  1904     5  J-J  175.000     Jan.    11934 

first  mortgage ^  (s.  f.)  Subj.  to  call  at  105  &  Int.  on  or  after 

I     Jan.  1  1914. 
New    Jer.    Hot   Water  Heating  Co. f  1906     5  J-J  56,000     July    11936 

first  mortgage -i  (s.  f.)  Sub],  to  call  at  105  on  or  after  July  1 

I     1916. 
Auburn  (N.  Y.)  Light,  Heat  &  PowerU899     5  g  M-N  308,000     Nov.  1  1929 

Co.,  first  mortgage,  S350. 000 JSubj 

Canton  (O.)  Electric   Co.  first   and  re-\1907 

funding  morteage,  .$2,500,000 JSulij 

Canton  LlulU,  I  teat  &  Power  1st  M_._  1895 
Conshohocken  (Pa.)  Elec.  L.  &  P.  1st  M.1890 
Economy  L.  H.  &  P.  Co.,  Scranton  IstMlOOO 
Edison  Electric  Illuminating  Co.  (Al-\1895 

toona.  Pa.)  first  mortgage /(s.  t.)  Subj.  to  call  at   105  on  or  aft.  July  1 '00 

Lackawanna  Light  Co.,  Scranton,  flr.stU906     5  J-J  &370,000     Jan.    11936 

mortgage /(s.t)  Sul)].  to  call  at  105  on  or  aft.  Jan.  1  '12. 

Ref.  and  ext.  mortgage,  .«2. 500, 000. -1907     5  J-J  (10,000     July    11937 

Marlon  (Ind.)  Light  &  Heating  Co.  flrstll907     5  M-S  .500,000     Sept.  1  1932 

and  refunding  mortgage,  $1,500,000.  JSubj.  to  call  at  110  on  or  after  Sept.  1  1912. 

Old  first  mortgage  bonds [1902     5  J-J  53,000  '09  to  July  11 

l$8,000  d>ie  each  Jar;.  1  and  $7,000  each  Jul.l 
Muncle  (Ind.)  Electric  Light  Co.  first)  1907     5  J-J  500.000     July    11932 

mortgage,  SI. 500, 000 Ks.t)  Subj.  to  call  at  110  on  or  aft.  July  1  '12. 

(V.  85.  p.  225:    V.  70,  p.  1411.)  J 

Rockford  (III.)  Electric  Co.  1st  ratge.. 1899     5  J-D  231.000 

Second  mortgage 1899     5  J-D  50.000 

Central  Heat  &  Power  Co.  1st  M.     11904     6  MS  50,000 

I  Subj.  to  call  at  par  on  or  aft. 
Scranton  (Pa.)  Electric  Co.  first  andll907     5  J-J  1.517,000 


to  call  at  100  on  or  after  Nov.  1  1909. 
5  g  M-N  487,000     May    1  1937 

to  call  at  110  on  or  after  May  1  1912 


6  M-S 
5  M-S 
5  M-N 
5  J-J 


56,000 

20,000 

350,000 

50,000 


Yriy.  '08-'20 

Mch.  1  1910 

May  1   19.30 

July  1  19: 


June  15  1919 
June  15  1914 
Sep.  20  1914 
Sep.  20  1906. 
Ju'y  1  1937 
refunding  mortgage.  $10, 000, 000... /(s.f.)  Subj.  to  call  at  110  on  or  aft.  July  1 '12. 
Scranton  EiectricLlght&HeatCo. 11893     5  M-S  27,000     Mch.  1  1933 

debentures JSubj.  to  call  at  par  on  or  after  Mch.  1  1913. 


T.t.l 


.&$5,610,000 


(a)  Principal  and  Interest  guaranteed  by  the  American  Gas  &  Electric  Co. 
;>  Of  the  Lackawanna  Light  Co.  1st  5s,  $8,000  are  held  by  the  public  and 
$362,000  by  the  American  Gas  &  Electric  Co. 

The  American  Gas  &  Electric  Co.  Is  a  holding  corporation  Incorporated 
Dec.  20  I'JOO  under  the  laws  of  the  .State  of  New  York,  with  an  authorized 
capital  of  $7,000,000,  of  which  $3,500,000  Is  6%  cumulative  preferred 
stocli  and  $3,500,000  Is  common  stock.  The  common  stock  In  the  hands 
of  the  public  at  this  date  is  $2,500,000,  and  was  all  Issued  in  part  payment 
for  stocks  of  companies  owned.  The  preferred  stock  Issued  and  outstanding 
Is  $1,344,000,  all  of  which  was  Issued  for  ca.-ih  or  property  purchased.  The 
remaining  $1,000,000  of  common  stock  and  $2,156,000  of  preferred  stock 
arc  subject  to  issue  at  par  value,  as  additional  capital  may  from  time  to 
time  be  needed  by  the  company  to  carry  on  the  business  for  which  It  was 
ncorporated. 


The  Atlantic  City  (N.  J.)  Electric  Co.  was  incorporated  Oct.  4  1907 
under  the  laws  of  New  Jersey  as  a  consolidation  of  the  Atlantic  Electric 
Light  &  Power  Co.,  the  Electric  Light  Co.  of  Atlantic  City,  the  New  Jersey 
Hot  Water  Heating  Co.  and  the  Atlantic  City  Suburban  ElectricaCo. 
Operates  under  a  100-year  franchise  dated  Oct.  10  1905.      (V.  86,  p.  1102.) 

The  Scranton  (Pa.)  Electric  Co.  was  incorporated  April  11  1907  under 
the  laws  of  Pennsylvania.  Operates  under  perpetual  franchise  dated  Oct. 11 
1890  and  is  the  result  of  a  consolidation  of  the  Scranton  Electric  I-lght  & 
Heat  Co.,  Priceburg  Electric  Light  &  Power  Co.,  Suburban  Electric  Light 
Co.,  Dunmore  Electric  Light  &  Power  Co.,  Scranton  Illuminating  Heat  & 
Power  Co.      (V.  85,  p.  808.) 

STATEMENT    OF  EARNINGS   AND  EXPENSES    OF   SUBSIDIAItY 

COMPANIES    FOR    CALENDAR     YEAR     1907     AND    FOUR 

MONTHS  ENDED  APRIL  30   1908. 

Year  1907.   4  Mos. '08 

Gross  earnings $1 ,727 ,267     $720,398 

Operating  expenses,  including  insurance  and  taxes 960,081       431,618 

Net  earnings  from  operating $758,186     $288,780 

Interest  on  funded  debt $138,178       $74,484 

Other  deductions 95,233  41.640 

KB  

$524,775      $172,656 
The  American  Gas   &   Electric  Co.  received  Interest 
from  notes  and  loans  to  subsidiary  companies  which 
amount  Is  Included  in  the  item  of  "other  deductions"         85,008 


36,747 


This  makes  total  net  profits  of  operating  companies 

accruing  to  benefit  of  American  Gas  &  Electric  Co--     $609,783     $209,403 

AMERICAN  GAS  &  ELECTRIC  CO.  BALANCE  SHEET  MA  Y  31  1908. 


Assets — 
Cash 

Cash  (Standard  Trust  Co., 
trustee)    

Accounts  receivable 

Notes  receivable 

Stocks  owned 

Bonds  owned 

Due  from  subsidiary  cos. 

Securities  deposited  with 

Standard  Tr.  Co..  trus. 

Advance  Interest 

Furniture  and  fixtures- - 


$183,198 

179,066 

36,854 

130.940 

306,041 

37,488 

1,852,457 


8,298,371 
2,943 
1,803 


Liabilities — 

Capital  stock,  common,-  $2,500,000 

Capital  stock,  preferred-  1,344,000 

Collateral  trust  bonds 6,282,000 

Accounts  payable 2,774 

Loan  Muncle  E.  L.  Co 93,556 

Notes  payable 544,787 

Notes  recelv.,  discounted  30,000 
Accrued    interest    collat- 
eral trust  bonds 104,700 

Profit  and  loss 127,345 


Total $11,029,161        Total $11,029,161 


CONSOLIDATED    BALAN 

Assets — 

Plant  and  franchise $13 

Property  and  construe.      1 
Cash 

Treas.    bonds    Economy 
L.H.  &  P.  Co 

Loan  Muncle  El.  I,t.  Co-.. 
Accts.  rec,  consumers. - 

Accts.  recelv.,  misc 

Notes  receivable 

Materials  in  stock 

Coal  stock 

Prepaid  Insur.,  taxes,  &c. 

Discount  on  bonds 

Sinking  fund  (cash) 

Suspense,  advertising  new 

business 

Lack. Lt. Co. stock  &  bds- 
A.  G.  &  E.  Co.  bond  acct. 
Rockford  Elec.  Co.  bds-- 


CE    SHEET    SUBSIDIARY 
APRIL   30    1908. 

Liabilities —  H!( 

,981,065   Bonds $4,497,000 

,468.771    Pref.  stock $293,000 

142,378   Com.  stock 8,409,829 

Accts.  pay.,  A.G.&E.Co. 

14,000  Accts.  payable,  misc 

97,091    Notes  pay.,  A.G.&E.Co. 

367,429   Notes  payable,  misc 

46,808  Notes  rec,  discounted-. 

13,983   Customers' deposits 

113,057   Accrued  int.  and  taxes-. 

29,405   Sinking  fund  int.  acct... 

19,919   Guaranty  for  customers 

305,836   Rebates  &  discts.  guar.. 

27,319  A.  G.  &  E.  Co.  loan  acct. 

Subway  rentals 

Dividend  preferred  stock 
Miscellaneous 


39,457 
81,619 
155,255 
310| 


COMPANIES 


8,702,829 

21,903 

124,362 

1,007,614 

115,897 

9,620 

11,376 

85,564 

976 

9,164 

23,250 

857,653 

21,899 

6,290 

1.397 


Profit  and  loss 1,406[908 


Total.. $16,903,7021       Total. .$16,903,702 

[The  company's  office  has  been  moved  from  Philadelphia  to  New  York' 
30  Church  St.]— V.  86,  p.  1591,  1531. 

Canton  Company,  Baltimore,  Md. 
{Report  for  Fiscal  Year  ending  May  31   1908.) 
President  W.  B.  Brooks  says: 

The  number  of  shares  of  stock  outstanding  is  22,402.  On  Jan.  4  1908, 
after  advertising  in  the  usual  form,  we  bought  and  retired  by  cancellation 
420  shares  at  a  cost  of  $34,095,  or  $81  18  per  share. 

During  the  fiscal  year  there  have  been  two  dividends  declared  from 
income,  namely:  July  1  1907.  $1  25  per  share,  and  Jan.  2  1908,  $1  25  per 
share,  or  a  total  of  S2  50  per  share. 

We  have  completed  the  improvements  on  Boston  St.  known  as  the 
Boyer  Building  and  the  (ilbbs  Preserving  Co.'s  building.  Both  of  these 
properties  are  now  in  use.  The  bulkhead  east  of  the  Lazaretto  In  the 
vicinity  of  12th  Ave.  has  been  completed  and  we  are  now  tilling  in  the  low 
land  and  the  land  under  water,  which  will  eventually  give  to  the  company 
a  large  increase  of  water  front.  We  have  practically  completed  the  grading 
on  tiie  noith  and  south  sides  of  Eastern  Ave.  between  12th  and  15th  streets, 
and  this  property  is  ready  for  the  market  as  soon  as  there  is  any  demand. 
The  city  of  Baltimore  is  building  the  Outfall  Sewer,  and  tliVough  our 
territory  it  Is  about  completed.  The  roadw.iy  on  this  right  of  way  will  be 
started  during  this  summer,  going  through  a  territory  that  Is  entirely 
unimproved  at  this  time. 

The  general  financial  depression  has  affected  this  company  like  all  others. 
Durinii  the  year  we  have  had  several  failures  among  our  tenants  which 
have  decrcasv^d  our  revenue  about  $4,000,  but.  owing  to  the  Increase 
brought  about  by  our  new  improvements,  our  year's  work  will  show  a  gross 
increase  of  Income  over  last  year. 

We  sold  to  the  city  for  the  extension  of  Patterson  Park  about  20  acres 
of  land  lying  Immediately  east  of  Patterson  Park  for  $135,000.  This  Im- 
provement will  eventually  be  of  great  benefit  to  our  tenants. 

The  Canton  RR.  is  still  under  construction  and  the  main  line  has  been 
competed  over  the  Pennsylvania  RR..  leaving  to  be  built  the  section 
bstween  15th  St.  .md  Back  River.  Business  has  developed  In  the  nclgh- 
l)oi  hood  of  Hack  River,  and  to  be  ready  for  this  business  we  have  construc- 
ted a  branch  line  from  the  Pennsylvania  tracks,  and  are  handling  a  small 
amount  of  business  over  it  daily.  As  soon  as  the  city  lets  the  contracts 
for  the  construction  of  the  disposal  plant,  we  anticipate  this  business  will 
develop  considerable  traffic. 

RESULTS  FOR  YEARS  ENDING  MAY  31. 


Income  from —  1908. 

Ground  rents .-   $49,765 

Farm  and  lot  rentS- 13,145 


Wharf  rents- 
House  rents. 

Wharfage,  storage  and  warehouse 

Interest 

S:ilcs  of  sand  and  gravel,  privileges,  &c. 

.Sundry  expenses  refunded 

Permanent  improvements  refunded 

Sales  of  real  estate 

Sales  of  annuities 


41,133 
1 ,205 
6,09-1 
4,932 
2.516 
2,121 
5 
220,085 
0,629 


1907. 

$50,765 

13.381 

37.087 

2,996 

7,674 

2.627 

720 

1.105 

25,545 

174,226 

2,921 


1906. 

$40,240 

13.434 

36,535 

3,351 

3,491 

1,108 

1,146 

523 

"q7",539 
5,155 


Total  Income--, $344,630  $319,048  $181,523 

Deductions  — 
Permanent     Improvements     account,     new 

buildings,  grading  and  Canton  RR.  Co. ..$143,710  $150,522  $76,606 

Roads,  streets  and  sewers.  - .        1.4  96  919  1,469 

Sundry  expenses  and  repairs 12.291  6.008  8,547 

.Salaries,  office  expenses.  &c 24.080  28,296  22.458 

State,  city  and  county  taxes 25,434  25,333  25,301 

Dividends (2  ^) 57,280(2  U') 51. 552(2  Ji) 51552 

(-'anceled  stock.- 34,005         


Total  deductions $208,386      $271,630     $185,002 

Balance,  surplus,  for  year $145,715       S47,418def.  $4,469 

Balance  In  bank,  beginning  of  year 00,471  52.053  56,553 


Balance  In  bank,  end  of  year $245,186 

— V.  81.  D.  1852. 


$00,471   $52,022 
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Buffalo  (N.  Y.)  Gas  Company. 
(Report  for  the  Nine  Months  ending  June  30  1908.) 
Pres.  Alex.  C.  Humphreys,  Nov.  27,  wrote  in  substance: 

General  Hesvlts. — Your  directors  having  changed  the  ending  of  the  fiscal 
year  from  Sept.  30.  to  June  SO,  to  betier  meet  the  requlremtnts  of  the 
Public  Service  Commission,  this  report  covers  a  period  of  nine  months. 
In  this  connection  it  should  be  borne  In  mind  that  no  conclusive  com- 
parisons can  be  made  between  the  results  obtained  from  one  year,  covering 
all  the  months  of  larger  and  smaller  retui'ns,  and  the  results  for  9  months. 

Another  reason  for  caution  in  analzying  this  report  Is  due  to  the  fact 
that  the  results  as  reported  are  based  upon  95c.  as  the  price  for  the  gas 
furnished  to  the  city.  While  that  price  is  equitable  and,  we  believe,  can 
be  enforced,  it  is  to  be  borne  in  mind  that  the  question  of  price  between 
the  city  and  the  company  is  now  being  litigated,  as  later  explained. 

The  Buffalo  A'atural  Gas  Co.  continues  to  furnish  gas  at  30c.  per  1 .000 
cubic  feet  and,  as  the  gas  is  used  for  fuel  and  also  for  illumination  through 
Welsbach  burners,  the  competition  continues  to  be  difficult  to  meet. 

Oui-  sales  of  gas  for  the  nine  months  were  decreased  1.25%.  In  the  pre- 
ceding fiscal  year  there  w-as  a  decrease  of  3.67%.  During  the  nine  months 
there  were  many  new  meters  connected  to  ou^-  lines,  especially  in  outlying 
districts,  making  a  net  increase  of  523.  In  the  preceding  fiscal  year  there 
was  a  net  increase  in  meters  of  1,038.  During  the  year  1905-06  there  was 
a  net  decrease  of  406.  During  the  nine  months  there  was  a  net  increase  in 
cooking  stoves  and  other  appliances  of  324;  the  increase  for  the  year 
1906-0 /■  was  464  and  for  1905-06  was  52. 

Extensions,  &c. — During  the  nine  months  $22,874  was  expended  for 
extensions  and  renewals,  against  .$23,724  in  year  1906-07. 

Stattis. — The  surplus  of  quick  assets  over  floating  debt  June  30  1908 
was  §92,863.  There  are  in  the  treasury  S95,000  bonds  taken  out  some 
years  ago  to  cover  extensions  and  improvements  to  plant. 

Loan. — It  was  necessary  to  borrow  in  September  1008  an  additional 
5120.000  against  the  City  of  Buffalo's  indebtedness  to  the  Company,  mak- 
ing $170,000  in  all. 

I'ricc  of  Gas  Litigation. — In  view  of  the  fact  that  the  Gas  &  Electric 
Commission  Act  of  1905,  under  which  the  investigation  was  made  to 
regulate  the  amount  the  company  could  charge,  was  declared  uncon- 
stitutional by  the  Court  of  Appeals,  the  ruling  of  the  Commission  to  the 
effect  that  the  company  was  only  entitled  to  charge  95c.  per  1,000  cu.  ft. 
became  nugatory,  and  the  company  is  now  billing  gas  to  private  consumers 
at  the  old  rate  of  §1 ,  and  the  bills  are  being  collected  on  this  rate.  (Compare 
V.  85,  p.  1515,  1404.)  The  contracts  With  the  city  of  Buffalo  expired  in 
1907.  since  which  time  no  new  contract  has  been  negotiated,  owing  to  failui-e 
to  agree  upon  a  price  for  the  gas  consumed  by  the  city.  The  city  desires 
to  contract  on  the  basis  of  75c.  per  1,000  cu.  ft.  We  believe  this  price 
would  be  altogether  too  low. 

On  or  about  Sept.  10  1908  the  city  brought  an  action  in  equity  to  restrain 
the  company  from  shutting  off  the  supply  of  gas  to  the  city.  Motion  was 
made  to  vacate  the  temporary  injunction  obtained  by  the  city,  with  the 
result  that  Mr.  Justice  Brown  of  the  New  York  State  Supreme  Court 
handed  down  a  decision  vacating  the  temporary  injunction  unless  within 
ten  days  the  city  pays  the  company  75c.  per  1,000  for  all  gas  used  since 
July  1  1907,  without  predujice  to  either  party  to  establish  any  other  sum 
as  the  reasonable  value  of  such  gas. 

In  the  course  of  his  opinion,  Mr.  Justice  Broivn  says:  "With  the  refusal 
of  the  plaintiff  to  pay  the  rate  of  95  cents  per  1 ,000  fixed  by  the  Commission 
of  Gas  &  Electricity,  or  to  pay  the  rate  of  75  cents  conceded  by  the  plaintiff 
to  be  just,  and  await  the  determination  of  what  is  a  legal  rate, the  plaintiff 
takes  a  position  so  manifestly  unfair  that  its  injunction  order  prohibiting 
defendant  from  shutting  off  its  gas  cannot  longer  be  continued." 

The  city  has  appealed  to  the  Appellate  Division  from  the  order  vacating 
its  injunction,  which  will  be  argued  in  the  near  future.  After  the  affirm- 
ance of  the  order,  it  is  to  be  hoped  that  the  officials  of  the  city  will  give 
fair  consideration  to  the  claims  of  the  company. 

The  results  for  four  years  compare  as  follows: 

9  mos.  end. Years  ending  Sept.  30 

J^z^ree  30  1908.      1906-07.          1905-06.  1904-05. 

Netprofits $228,658          $287,452          $318,676  $324,104 

Interest  on  bonds 217,687           290,250           290,250  290,250 

Balance,  sur.  or  def-.sur. $10, 971      def.$2,798    sur.$28,426     sur.$33,854 

BALANCE  SHEET. 

June  30  Sept.  30    |  June  30  Sept.  30 

1908.  1907.       I  1908.  1907. 

Assets S                      %           \      T  ifihiliti  a S  SI 

Plant  &  equlp't._  14,702.604  14,679,730 1 Stock,  common. . .  7,000,000  7,000.000 

Materials  &  supp's         93,456  95.967  IStock,  pret.,  6%- .  1,713,000  1,713,000 

Treasury  bonds. _.         95,000  95,000 1 Gold  5%  bonds.-.  5,900,000  5,900,000 

Gas  bills  receiv'le.        31,744          37,798 [Bench  repairs 10,527  7,257 

City  of  Buffalo...       118,852           35,038 1 Bills  payable 50,000        

Other  aec'ts  &  bills  I  Accounts  payable.  147,395  100,716 

receivable 71,554  69,981  |Consum's   deposits  72,557  72,352 

Open  constr.  aec'ts        23,355  5,408 1  Reserve  lor  Imp'ts  03,563  63,563 

Cash    48,675  l,266|Oth.  res'ves,  &c..  16,094  7,720 

Prepaid  accounts.          7,997  9,311  jaAccr'd  taxes,  &c.  45,379  10,239 

jProflt  and  loss...  6174,722  154,652 

• 1  

Total 15,193,238  15,029,4991      Total 15,193,238  15,029,499 

o  Already  charged  to  operating,  b  The  profit  and  loss  account  was  credited 
during  the  9  months  ending  June  30  1908  with  S9.100  for  adjustments  not  applica- 
ble to  the  nine  months. — V.  85,  p    1515. 

Boston  Belting  Co.  (Vulcanized  Rubber  Goods),  Boston. 

(Report  for  Fiscal  Year  ending  Sept.  30  1908.) 
The  report  of  the  directors  says  in  substance: 

The  demand  for  our  line  of  goods  was  much  affected  by  the  dull  times 
and  in  consequence  there  was  a  large  decrease  In  the  volume  of  sales. 
As  we  had  to  furnish  what  was  called  for  or  lose  the  trade,  it  was  impossible 
greatly  to  curtail  expenses.  The  company's  :alcs  for  the  year  fell  30% 
below  the  average,  but  by  its  being  able  to  keep  up  the  regular  dividends 
stockholders  have  not  been  directly  affected. 

The  tide  has  turned  and  we  look  forward  to  an  increase  in  demand  for 
all  kinds  of  goods  in  our  line. 

During  the  year  the  price  of  crude  rubber  has  ruled  high,  though  at 
times  subject  to  large  fluctuations.  The  prices  for  duck  and  other  cotton 
fabrics,  of  which  we  use  very  large  quantities,  have  been  higher  than  at 
any  time  within  30     ears. 

Since  the  last  annual  meeting  we  have  added  to  our  plant  new  machinery 
costing  a  little  over  $5,000.  We  have  for  some  time  had  in  contemplation 
the  erection  of  a  building  for  the  weaving  and  braiding  of  cotton  hose 
and  the  storage  of  raw  materials.  Recently  we  have  purchased  a  parcel 
of  land  opposite  our  factory  on  Elmwood  St.  and  have  already  under 
construction  a  four-story  brick  buillding  104  feet  long  and  82  feet  wide, 
which,  when  completed,  wlU  enable  the  company  to  concentrate  its  manu- 
facturing, which  has  been  carried  on  at  different  places  In  leased  quarters. 
We  figure  that  the  Interest  on  this  Investment  will  fall  considerably  below 
the  amount  we  have  been  obliged  to  spend  for  rents,  storage,  cartage,  &c., 
and  at  the  same  time  provide  ample  room  for  the  extension  of  these  special 
lines  of  goods  as  the  occasion  demands. 


BALANCE   SHEET    SEPT.    30. 


Assets—  1908. 

Real   estate S192,970 


Machinery 
Tools,  fur.  &  axt. 

Cash 

Debts  receivable- 
Merchandise  

Trade- marks 

Miscellaneous 


240,737 

96,327 

79,057 

741,754 

964,750 

100 

800 


1907.       1     Liabilities—             1908.  1907. 

5190,313  I  Capital  stock $1,000,000  $1,000,000 

235,708 1  Reserve  fund.:...      800,000  800,000 

95,850 1  Notes  payable 140,000  88,000 

22,9471  Profit     and      loss. 


701,9571 

1,022,2601 

100 1 

8001 


surplus 376,495       381,935 


(BTotal $2,316,495  $2,209,9351 

—V.  85,  p.  1620. 


Total  .. 


.$2,316,495  $2,269,935 


Torrington  Company  (Needles,  &c.),  Torrington,  Conn. 

{Report  for  Fiscal  Year  ending  Sept.  1   1908.) 
President  Henry  H.  Skinner,  Sept.  8  1908,  wrote: 

General  Results. — While  your  subsidiary  companies  have  shared  in  thy 
general  depression,  still  we  believe  that  the  condition  of  your  properties 
and  business  is  such  that  on  the  return  of  usual  conditions  the  earnings 
will  be  considerably  larcer  than  before. 

Your  need  e  factories  in  Torrington  and  Springfield  have  been  put  in 
a  thorough  repair  and  Improvements  have  been  added  that  will  show 
a  gratifying  decrease  in  cost  when  the  factories  are  running  full  again. 
In  the  Springfield  factory  the  machinery  is,  or  will  be,  almost  entirely 
replaced  by  later  machinery,  the  cost  of  which  is  being  written  off.  Ad- 
vantage has  been  taken  of  the  dull  business  to  restore,  to  a  considerable 
extent  the  greatly  reduced  stocks  of  goods.  The  Standard  Company,  of 
which  you  own  69%,  has  added  materially  to  its  real  estate  and  some- 
what  to   its   machinery. 

At  your  English  factory  business  has  been  good  and  the  profits  satis- 
factory. They  have  made  large  additions  to  their  buildings  and  have 
put  in  a  new  power  plant,  which  will  increase  business  and  profits. 

Your  German  factory  has  increased  its  business  and  become  an  earner 
Instead  of  a  loser;  we  think  its  prospects  are  bright. 

The  Torrington  Company's  share  of  the  net  earnings  of  all  of  the  sub- 
companies  for  the  past  year,  after  ample  allowance  for  depreciation  and 
ordinary  replacements,  was  $376,000.  However,  an  unusually  large 
amount  was  expended  in  additions  to  their  plants  and  the  installation 
of  entirely  new  machinery.  Our  sh,are  of  this  expenditure  was  $119,568. 
It  was  deemed  wise  to  pay  for  these  improvements  out  of  the  profits  of 
the  sub-companies  instead  of  borrowing  money,  and  alter  doing  so,  the 
amount  left  was  not  sufficient  to  enable  the  sub-companies  to  pay  their 
usual  dividends.  On  account  of  the  fact,  however,  that  the  expenditures 
were  unusualy  large,  and  as  largely  increased  profits  are  anticipated  on 
return  of  normal  business  cond  tions,  your  directors  have  not  deemed  It 
necessar.v  to  make  any  reduction  in  the  regular  dividends  on  the  stock 
of  the  Torrington  Company. 

Financial. — The  cash  balance  on  hand  Sept.  1  1908  was  $126,678. 
Your  company  has  no  indebtedness  other  than  its  mortgage  bonds,  [$11, 
000,000  1st  M.  5%,  dated  1898  and  due  Sept.  1  1918,  but  .subject  to  cal- 
at  110  and  interest.  There  is  also  $1,000,000  cumulative  preferred  stock 
(dividends  J  &J)  subject  to  call  at  125%;  also  $1,000,000  class  "A"  com- 
mon (which  until  Sept.  1903  was  entitled  to  8%  cumulative  ahead  of 
class  "B")  and  $1,000,000  class  "B".  Par  of  all  shares  $25.  Dlvidendr 
at  the  rate  of  8%  per  annum  w  re  paid  in  Feb.  and  August  on  both 
classes  of  common  stock  from  1899  to  August  1  1908  inclusive.  Compare 
V.  67,  p.  484.— Ed. 1 

Synopsis  of  the  Various  Plants. 

Your  main  plant  is  the  Excelsior  Needle  Co.,  Torrington,  manufacturing 
sewing  machine  needles,  knitting  machine  needles  and  hook  needles 
also  machinery  and  some  minor  articles,  employing  from  900  to  1,000 
operatives  when  running  on  full  time. 

The  Standard  Co.,  Torrington,  of  which  you  own  69%,  employs  when 
running  on  full  time,  250  operatives.  This  company  manufactures  spokes, 
nipples   and   pedals   for   bicycles. 

The  National  Needle  Co.,  Springfield,  manufacturing  sewing  machine 
needles,  employs  about  250  operatives. 

The  Coventry  Swaging  Co..  Ltd.,  of  Coventry,  England,  manufacture 
bicycle  spokes  and  nipples  and  sewing  machine  needles. 

The  Metallwaaren  Gesellschaft,  m.  b.  H.,  of  Aachen.  Germany,  manu- 
factures sewing  machine  needles,  knitting  machine  needles  and  hook 
needles. 

You  also  have  important  interests  in  two  smaller  factories  in  the  United 
States. 

You  maintain  selling  agencies  In  New  York,  Philadelphia,  Boston, 
Brockton,  Lynn,  Milwaukee;  London  and  Leicester,  England;  Glasgow, 
Scotland;  Berlin,  Germany;  Vienna,  Austria;  and  Buenos  Ayres,  S.A. 

INCOME    ACCOUNT   FOR    THE    YEARS   ENDING    SEPT.    1. 

1907-08.  1906-07.  1905-06.  1904-05. 

Receipts —                                 $  $  $  $ 

Dividends  from  sub-cos.         138,359  181.500  208,1381  183,374 

Miscellaneous  income. --              2,518  2,791  6,223] 

Sale  of  land 20,000            

Rentals 110,000  110,000  100.833  110,000 

Total   receipts 270,877  294,291  315,19  293,3004 

Payments — 

Interest  on  bonds 50,000  50.000  50,000  50,000 

Dividends  on  pref.,  7% _  70,000  70,000  70,000  70,000 

Divs.  on  "^''com.,  8%-  80,000  80,000  80,000  80,000 

Dlvs.  on  "B"  com.,  8%.  80,000  80,000  80,000  80,000 

Salaries  &  directors' fees  9,300  8,250  8,480  7,440 

Sundry  payments 1,591  1,126  949  2,759 

Purchase  of  machinery-  33,854            

Total  payments 324,745  289,376  289,429  290,199 

Surplus  for  year def.  53,868  4,915  25,765  3,175 

Cash  and  cash  assets  end 

of  year 126,679  180,497  166,781  234,286 

A  press  dispatch  from  Torrington  on  Dec.  8  stated  that  the  Excelsior 

Needle  Co.  mentioned  above,  had  acquired  the  A.  H.  Smith  Needle  Co. 

of  New  Haven,  but  we  have  not  succeeded  in  confirming  the  report. — Ed.) 

— V.   87,   p.    681. 

GENERAL    nJVESTMENT    NEVv/S 

RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry . — Listed. — The  New  York 

Stock    Exchange    has    listed    .$17,000,000    Transcontinental 
Short  Line  first  mortgage  4%  50-year  bonds,  due  1958. 
Earnings. — For  4  months  ending  Oct.  31: 


other      Int..  Taxes.       Bal.  for 
Income.    Rentals,  &c.    Dividends. 
$80,999      $6,059,042      $5,524,215 


Four  Gross  Net 

Months —       Earnings.  '       Earnings. 

1908 $30,627,017      $11,502,258 

1907 32,578,020        10,059,197 

From  the  balance  as  above  in  1908  was  deducted  the  semi-annual  divi- 
dend No.  16  on  the  common  stock  (2M%)  paid  Dec.  i  1908,  $2,573,912; 
leaving  a  sui-plus  of  $2,950,302. — V.  87,  p.  935,  876.  868. 

Boston  Elevated  Ry. — Neiu  Stock. — The  Massachusetts 
Railroad  Commission  on  Dec.  19  sanctioned  the  issuing  of 
66,500  shares  of  capital  stock  at  $110  per  share  (par  $100) 
for  the  purposes  stated  in  V.  87,  p.  1357. 

Stockholders  of  record  Nov.  IS  will  be  permitted  at  that 
price  to  subscribe  for  the  new  stock  pro  rata  (one  new 
share  for  each  two  shares  now  held)  until  and  including 
Jan.  12  1909.  Subscriptions  are  payable  $25  Jan.  12 
1909,  $30  July  6,  $25  Oct.  ISand  $30  Jan.  251910.  Pre-paj'- 
nients  will  be  allowed  with  3%  interest. 

Estimated  Cost  of  Cambridge  Extensions. — The  company  has 
filed  with  the  aforesaid  commission  preliminary  estimates 
of  the  cost  of  constructing  the  Cambridge  Main  St.  subway 
and  the  East  Cambridge  extension,  showing  aggregates  of 
$6,350,300  and  $4,288,978,  respectively. 

Cambridge  Main  St.  subway,  from  Beacon  Hill  tunnel,  over  the  West 
Boston  Bridge,  under  Main  St.  and  Massachusetts  Ave.  to  Har\'ard  Square: 
Real  estate  and  damages,  $210,000;  two-track  subway  from  near  First  St. 
to  Quincy  Square,  $3,195,000;  subways,  stations  and  inclines  west  of 
Qulncy  Square,  $1,413,000;  Central  Square  station,  $200,000;  Sixth  St. 
station,  $115,000;  terminal  yard  and  car  house,  $250,000;  10%  for  con- 
tingencies, $517,300;  total,  $5,690,300;  equipment,  $450,000;  total. 
$6,350,300. 
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Kast  Cambridg-c  extension,  an  elevated  structure  from  the  North  Station 
to  Lcrhmere  Square,  Canibrldgre:  Real  estate, $613, 781;  abutters'  damages: 
$1,148,000;  miscellaneous  land,  |100,000:  foundations,  $900,000;  steel 
structure.  S;i3C,050;  track  system,  S14;i,47.'>;  double  trolley  poles,  $l.'i,76.'> 
stations,  $12.5,000;  miscellaneous.  852,000;  viaduct  over  Charles  River, 
S.'J05.000;  engineering  general  expenses  and  contingent,  $389,907;  total, 
$4,288,978. 

Washington   Street    Tunnel. — The   recent   opening   of    the 

Washmgton  St.  tunnel,  it  is  pointed  out,  increases  the  fixed 

charges  about  .$4.50,000  per  annum. 

Under  the  terms  of  the  lease  the  company  pays  to  the  city  4'A%  of  tlie 
total  cost  of  the  t\inncl.  The  cost  of  construction  was  about  $5,500,000 
and  land  damages,  all  of  which  ha\e  not  been  fmally  determined,  will  bringij 
the  total  to  nearly  $8,000,000.  The  company  has  expended  nearly  S2,- 
000,000  in  equipping  and  electrifying  the  tunnel  and  in  meeting  its  propor- 
tion of  the  expenses  connected  with  making  connections  with  the  tunnel 
and  subway.  [This  statement  vvas  submitted  for  official  revisio  i  and 
came  back  without  comiiient. — Ed.  "Chronicle."] — V.  87,  p.  1477. 

Boston  &  Maine  RR. — Sale  of  Bonds. — The  directors  on 

Dec.  23  awarded  the  ."Si  1.700, 000  20-year  debenture  bonds 

as  41'^s  to  William  A.  Read  &  Co.  of  New  York,  representing 

a  .syndicate.     The  "Boston  News  Bureau"  says: 

AVhile  th.e  exact  price  at  which  the  bonds  were  sold  is  withheld,  we  under- 
stand that  the  award  was  made  on  something  better  than  a  4.30%  basis, 
or  about  103.  Estabrook  &  Co.  submitted  a  bid  on  behalf  of  themselves 
and  fourteen  otlier  leading  houses;  another  joint  bid  was  made  by  A.  B. 
Leach  &  Co.,  Bond  &  Goodv,'in  and  Kountze  Bros.  &  Co.  Compare 
V.  87,  p     1G04. 

British  Columbia  Electric  Ry.,  Vancouver,  &c. — Offering 
of  Debenture  Stock. — Subscriptions  were  recently  received  in 
London  at  99%  for  £500,000  43^%  perpetual  consolidated 
debenture  .stock,  ranking  pari  passu  with  the  £300,000 
perpetual  consolidated  debenture  stock  now  quoted;  interest 
March  31  and  Sept.  30.     An  advertisement  says  in  part: 

Said  stock  is  perpetual  and  ii-redeem able,  and  is  entitled  to  the  benefits 
of  a  trust  deed  dated  Feb.  23  1907  iu  favor  of  the  British  Empire  Trust  Co., 
Ltd.,  whereby  the  assets  and  undertaking,  including  uncalled  capital, 
are  charged  by  way  of  tirst  '.loafing  charge  according  to  English  law. 
subject  to  the  existing  mortgages  and  charges  created  to  secure  £233,200 
first  mortgage  debentures  and  £212,600  Vancouver  Power  debentures  now 
outstanding.  The  trust  deed  provides  that  the  total  amount  of  the  de- 
Ijenture  stock  shall  be  limited  to  the  amount  of  the  share  capital  paid  up; 
that  no  mortgage  or  charge  shall  be  created  ranking  in  priority  to  or  pari 
passu  with  it;  that  so  long  as  any  of  the  first  mortgage  debentures  or  the 
Vancouver  Power  debentures  remain  outstanding,  an  amount  of  debenture 
stock  exceeding  the  amount  of  all  the  first  mortgage  debentures  and  Van- 
couver Power  debentures  shall  be  retained  unissued.  When  the  deben- 
tures at  present  outstanding  have  been  redeemed  the  stock  will  form  one 
consolidated  first  floating  charge  on  the  whole  assets  of  the  company. 

On  Sept.  30  1908  over  65  miles  of  electric  railway  were  in  active  operation, 
and  a  further  14  miles  were  being  operated  under  agreement  with  the  Cana- 
dian Pacific  Ry.;  301 ,866  lamps  were  in  use.  and  698  customers,  with  motors 
of  a  total  capacity  of  9,759  h.p.,  were  connected  with  the  company's 
system.  For  the  year  ending  June  30  1908  21,328.180  passengers  were 
carried.  The  company  controls  the  whole  of  the  capital  of  the  Vancouver 
and  Victoria  gas  companies.  The  electrical  energy  utilized  Is  generated 
by  water  power.  The  mainland  service  is  carried  by  electrical  energy 
generated  by  the  water-power  installation  of  the  Vancouver  Power  Co., 
Ltd..  who.se  entire  share  capital  is  held  by  the  eompan.v. 

The  proceeds  of  the  present  issue  are  required  to  meet  the  necessities 
of  the  constantly  increasing  business,  and  more  particularly  In  connection 
with  the  further  increase  of  the  capacity  of  the  hydraulic  electric  plant  at 
Lake  Buntzen  and  with  the  construction  and  equipment  of  the  West- 
minster Chllliwack  line,  63  miles  in  length,  and  of  other  railways  radiating 
from  and  supplementing  the  company's  existing  s.vstem,  and  akso  In  con- 
nection with  the  Sumas  Development  Co.  dyking  scheme. 

The  net  earnings  (including  sales  of  bonus  land  and  Income  from  subsidi- 
aries, but  before  providing  for  renewals  maintenance)  and  the  dividends 
paid  on  the  deferred  ordinary  stoclc  for  the  years  ending  June  30  were 
certified  by  the  company's  auditors,  and  have  been  as  follows: 

1903-04.      1904-05.      1905-06.      1906-07.      1907-08. 
Div.  on  def.  ord    stock.      6%  6%  6"^  TA%  8% 

Net  income £73,806       £92,027     £127,635     £166,558     £211,591 

Deduct — Bonus  to  employees,  sink,  fund  and    I.,ondon  charges —      26,207 

Also  interest  on  the  debentures,  including  the  present  Issue.-..       54,147 

Leaving  a  surplus  for  year  on  basis  of  present  charges £131 ,237 

available  for  provision  for  renewals,  maintenance,  dividends  on  share 
capital,  &c. 

For  the  four  months  eliding  Oct.  31  1908  the  gross  earnings  show  an 
Increase  of  £20,984  over  the  same  four  raonth.s  In  1906-07  and  the  net  In- 
come of  £12,492. 

The  share  capital  is  £1,800.000  (Including  300,000  new  shares  of  £1  each 
auth.  Nov.  12  1908 — Rd.) ,  of  which  £1,300,000  is  now  issued  as  follows 

5%  cumulative  peri)etual  preference  stock,  including  100,000 
shares  of  £1  each,  which  will  be  fully  paid  and  converted  into 
stock  In  ,Tanuary  1909 :£400,000 

5%  non-cumulative  preferred  ordinary  stock 400,000 

Deferred  ordinary  stock 500,000 

—V    86.  p.   1528. 

Chattahoochee  &  Gulf  RR.— CaWerf  Bonds.— Twelve  ($12,- 
000)  first  mortgage  bonds  will  be  redeemed  Jan.  1  1909  at 
the  Citizens'  and  Southern  Bank  of  Savannah,  or  at  the 
office  of  the  Treasurer  of  the  company. — ^V.  81,  p.  1722. 

Chesapeake  &  Ohio  Hy .—Authorization  of  ,$30,000,000 
General  Funding  and  Improvement  Bonds — Sale  o/$l  1,000, 000 
Bonds — Outlook  for  Dividends. — The  directors  on  Dec.  23 
authorized  an  i.ssue  of  $30,000,000  .5%  20-year  "general 
funding  and  improvement  mortgage"  bonds,  callable  at 
107 H.  of  which  $11,000,000  have  been  sold  to  Kuhn,  Loeb 
&  Co.  and  J.  P.  Morgan  &  Co.  The  bankers  report  that  the 
issue  has  been  oversubscribed,  and  that  .allotments  will  be 
small.  The  subscription  price  was  98  and  interest.  The 
bonds  are  now  quoted  at  lOlJ^  and  interest.  An  official 
statemen  is   cited  as  follows. 

The  board  of  directors  has  decided  on  the  authorizaton  of  $30,000,000 
"general  funding  and  Improvement  mortgage"  i)onds.  The  purpo.sc  of 
the  Issue  is  to  fund  $7,500,000  6%  notes  of  the  company,  which  will  be 
called  for  payment  on  ,July  1  next,  and  to  provide  the  funds  to  meet  a 
portion  of  tlie  he;ivy  .-mnual  requirements  heretofore  substantl.iUy  met  out 
of  earnings  on  account  of  the  equipment  previously  purchased,  as  well  as 
for  future  capital  requirements  for  additions,  extensions,  permanent  Im- 
provements, new  equipment,  &c.  The  amount  of  the  Issue  at  the  present 
time  Is  $11,000,000,  and  the  bond  will  be  a  20-year  5%  bond,  callable  at 
107  J^% 

This  Sale,  by  taking  up  the  notes,  will  release  the  temporary  10-year 
bonds  held  as  collateral  for  the  notes  and  the  mortgage  securing  these  bonds 
will  be  canceled. 

This  financing  will  clean  up  the  company's  financial  requirements  and 
place  it  In  a  position  to  give  the  stockholders  a  larger  share  of  the  earnings. 
For  several  years  past  the  company  has  been  obliged  to  make  Improvements, 
pay  tor  new  equipment  and  make  other  csseutl.illy  capital  outlays  from  the 
current  earnings  of  the  corporation.  This  will  no  longer  be  necessary,  and 
the  company  can  devote  a  larger  portion  of  Its  net  earnings  to  dividends. 
It  Is  Its  Intention  to  do  this.  There  is  no  prob.iblllty,  however,  of  any 
action  being  taken  toward  an  increase  In  the  dividend  before  next  spring 
at  the  earliest.  It  conditions  then  seem  to  warrant  It,  the  directors  may 
declare  a  semi-annual  dividend;  but  If  the  outlook  Is  not  entirely  clear  at 
that  time,  they  will  probably  wait  until  after  the  close  of  the  fiscal  year 


before   fixing   upon  just  what  advance  in   the   common  dividend  v,!!!  be 
made. 

Listed. — The  New  York  Stock  Exchange  has  listed  $600,- 
000  Potts  Creek  Branch  first  mortgage  4%  bonds,  due  1946. 
— V.  87,  p.  1.532,  1418. 

Chicago  Burlington  &  Quincy  RR. — Acquisition. — 
See  Colorado  Southern  Ry.  below. — V.  87,  p.  1604,  1419. 

Chicago  Great  Western  Ry. — President  Siickney  Resigns 
as  a  Receiver  .—On  Dec.  21  President  A.  B.  Stickney  tendered 
his  resignation  as  one  of  the  receivers,  and  in  his  place 
the  United  States  District  Court  at  St.  Louis,  agreeably 
with  the  suggestion  of  Mr.  Stickney  and  his  co-receiver,  Mr. 
Smith,  appointed  Horace  G.  Burt,  ex- President  of  the 
Union  Pacific.  Mr.  Burt  has  been  representing  the  English 
stockholders  during  the  receivership,  and  "it  is  understood 
he  will  be  elected  President  when  the  receivership  ter- 
minates." 

Mr.   Stickney  i.ssued  the  following  statement: 

The  time  is  close  at  hand  v,'hen  a  reorganization  plan  must  be  agreed 
iipon.  Several  committees  have  been  formed  representing  different 
classes  of  securities.  Of  course  each  committee  will  naturally  attend  to 
the  interests  of  its  own  constitutents.  I  am  stfll  President  of  tjie  companj^ 
and  as  such  I  feel  that  I  owe  a  duty  not  to  any  special  class  of  stcckholdtrs 
but  equally  to  each  and  every  class.  I  feel,  therefore,  that  I  should  be 
free  to  act.  If  necessary,  as  a  sort  of  mediator  between  the  various  interests 
— V.  87,  p.  1004,  1419. 

Chicago  &  Milwaukee  Electric  RR. — Notice  to  Holders  of 
Illinois  Division  Bonds. — The  protective  "committee  of  the 
Illinois  division  bonds  (compare  V.  87,  p.  1004),  in  a  circu- 
lar addressed  to  the  holders  of  bonds  of  the  Chicago  &  Mil- 
waukee Electric  RR.  Co.  (Illinois  division),  say: 

Recently  Judge  Grosscup  entered  orders  allowing  the  following  bills  to 
be  filed:  Ancillary  bill  of  complaint,  nunc  pro  tunc  as  of  Nov.  13  1908,  b.v 
the  Investment  Registry  Co.,  Ltd.,  of  London,  against  the  Electric  Com'- 
pany,  and  two  other  bills  of  like  effect,  followed  by  an  order  consolidating 
all  of  these  cases  and  extending  the  receivership  thereto.  The  bill  seeks 
to  establish  and  foreclose  an  equitable  lien  in  favor  of  all  the  holders  of 
Wisconsin  bonds  against  the  Illinois  property,  and  prays  that  the  owners 
of  such  Wisconsin  bonds  should  be  "decreed  to  have  a  first  or  prior  lien 
upon  the  property  of  said  Illinois  Corporation  to  the  extent  that  the  pro- 
ceeds of  the  sale  of  the  bonds  so  Issued  by  the  said  Wisconsin  Coi-poration 
were  used  for  the  benefit  of  said  Illinois  Corporation,  or  for  the  building, 
betterment  or  Improvement  of  any  property  it  now  claims  to  own,  as  here- 
inafter set  forth,  and  that  the  property  of  said  Illinois  CoiTioratlon  be  sold 
to  pay  and  satisfy  the  amount  of  such  decree."      (Compare  V.  87,  p.  1532.) 

It  is  of  vital  importance,  therefore,  that  you  (as  many  of  the  holders  of 
Illinois  bonds  have  done)  sign  the  bondholders'  agreement,  and  thereby 
authorize  the  committee  of  the  bondholders  already  signing  to  represent  all 
of  the  Illinois  bondholders  and  all  of  the  Illinois  bonds  In  this  litigation, 
which  threatens  to  displace  your  first  lien  on  all  of  the  Illinois  property, 
and  give  your  committee  full  authority  to  negotiate  with  all  the  parties  In 
Interest,  that  an  amicable  and  satisfactory  settlement  may  be  effected, 
either  with  or  without  foreclosure. — V.  87,  p.  1604. 

Chicago   Peoria   &    St.   Lotus   Ry. — July   Coupons  from 
Consols  Payable  Dec.   28.— The  interest  coupons  due  July  1 
1908  on  the  consolidated  mortgage  5%  30-year  gold  bonds 
will  be  paid  on  and  after  Dec.  28  at  the  office  of  Dent 
Palmer  &  Co.,  No.  52  William  St.— V.  87,  p.  1415,  1299. 

Chicago  Terminal  Transfer  RR. — Minority  Stock  Pur- 
chased.— The  minority  stockholders'  protective  committee, 
George  I.  Malcom,  Chairman,  which  represents  about  80,000 
shares  of  preferred  stock  and  also  a  considerable  amount  of 
common  stock,  has  .sold  to  a  banking  house  acting  for  the 
purchaser  about  65,000  to  70,000  shares  of  the  preferred 
stock,  the  holders  of  which  have  agreed  to  accept  the  oflFer 
recently  made.  The  committee  will  continue  to  represent 
the  common  shares  deposited  with  it.  Compare  V.  87 
p.  1419,  1010. 

Chicago  &  Western  Indiana  RR. — Option  to  Exchanee 
Collateral  Trust  Notes  Called  for  Pat/ment  Feb.  1  1909. — 
The  $8,000,000  collateral  trust  5%  notes  dated  1907  having 
been  called  for  payment  at  par  and  interest  at  the  Illinois 
Tru.st  &  Savings  Bank,  Chicago,  on  Feb.  1  1909,  William 
Salomon  &  Co.,  New  York  and  Chicago,  and  Moffat  &  White 
and  the  Equitable  Trust  Co.  of  New  York,  offer  to  the  holders 
thereof  the  option  to  and  including  Jan.  15  of  exchanging 
these  notes  for  consolidated  mortgage  4%  bonds,  dollar  for 
dollar.  On  each  $1 ,000  n6te  presented  for  exchange  a  bonus 
of  $25  in  cash  will  be  paid;  also  $25  in  cash  aclditional  to 
represent  the  interest  due  Feb.  1;  the  consols,  to  be  delivered 
on  or  about  Feb.  1,  will  carry  accrued  unpaid  interest  to  the 
amountof  $3.33, which  is  equivalent  to  an  additional  bonus. 
See  advertisement  yn  another  page. — V.  87,  p.  1604. 

Colorado  &  Southern  Ry. — Charige  in  Control. — It  was 
announced  on  Monday  that  the  controlling  interest,  consisting 
of  common  stock  which  has  been  hold  since  March  1  1902 
by  Edwin  Hawley  and  associates,  had  been  sold  for 
cash  to  the  Chicago  Burlington  &  Quincy,  which  is 
owned  jointly  by  the  Great  Northern  and  the  Northern 
Pacific.  The  terms  of  the  sale  are  withheld  for  the  present, 
(the  next  annual  report  of  the  C.  B.  &  Q.,  it  is  intimated, 
will  disclose  them) .  There  is  outstanding  $31 ,000,000  common 
stock,  $8,500,000  1st  pref.  and  $8,500,000  2d  pref.  The 
Colorado  Southern  system,  including  trackage,  aggregates 
2,769  miles  and  it  will  afford  direct  connection  for  the  Hill 
lines  with  the  Gulf  of  Mexico.  The  separate  corporate 
existence  of  the  property  will  be  maintained,  no  merger 
being  contemplated.     Mr.  Hawley  says: 

The  net  earnings  of  the  properties,  to  which  Mr.  Trumbull  has  given 
his  undivided  .attention,  are  about  ten  times  what  they  were  the  first  year 
of  his  receivership.  The  property  Is  a  good  one  Just  as  It  Is.  but  I  cjin  sec 
that  Its  future  and  Its  usefulness  to  a  large  terrltoiT  will  be  much  enhanced 
by  this  arrangement. 

From  the  standpoint  of  all  classes  of  Colorado  &  Southern  security 
holders  and  of  every  community  along  the  line,  as  well  as  from  the  stand- 
point of  Its  m.my  employees,  thcrecould  not  have  been  a  better  i)urchHsor 
tiian  the  Uurllngton  particularly  because  the  two  systems  are  so  favorably 
situated    toward    each    other. 

President  Trumbull  make^  the  following  comments: 
It  Is  one  of  those  agreeable  transactions  that  Is  good  for  both  parties 
It  will   take  the   Burlington  and  affiliated  lines  to  excellent   terminals  at 
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Galveston,  which  place  Is  In  the  longiturle  of  Kansas  City,  and  has  the 
additional  advantage  of  being-  on  tidewater. 

At  one  stroke  Colorado  &  Southern  credit  is  further  improved,  and  It  Is 
therefore  advaategeous  to  all  classes  of  present  security  holders.  This 
of  itself  will  help  everv  community  on  Colorado  &  Southern  lines,  from 
Wyoming  to  the  Gulf  of  Mexico,  and  they  will  derive  further  advantages 
from  the  new  possibilities  for  exchange  of  commerce. — V.  87,  p.  1604,  1478. 

Danbury  &  Harlem  RR. — Sale  Jan.  23. — This  partly  built 
trolley  road  will,  it  is  announced,  be  sold  under  foreclosure, 
as  ordered  bv  the  Supreme  Court  of  New  York  State,  in 
White  Plains;'  N.  Y.,  on  Jan.  23.— V.  87,  p.  226. 

Detroit  Toledo  &  Ironton  Ry. — Sale  Again  Postponed. — ■ 
The  sale  of  the  collateral  securing  the  5%  gold  notes  has 
been  again  postponed  until  Jan.  4,  the  injunction  recently 
obtained  having  not  yet  been  dissolved.  Compare  V.  87, 
p.  1478,  1357,  1533. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Joint  Interest — 
Duiuth  Extension. — See  Virginia  &  Rainy  Lake  Co.  under 
"Industrials"  below.— V.  87,  p.  1605,  1420. 

Great  Northern  Ry. — See  Colorado  &  Southern  Ry.  above. 
—V.  87,  p.  1533,  1164. 

Hudson  &  Manhattan  RR. — Increase  in  Traffic. — The  fol- 
lowing has  been  confirmed: 

Traffic  over  the  completed  section  of  the  company's  tunnels  from  the 
Lackawanna  station  in  Hoboken  to  Sixth  Ave.  and  23d  St.,  Manhattan, 
has  shown  a  monthly  Increase  of  approximately  150,000.  The  Increase  in 
the  average  daily  travel  in  November  was  about  5,000  over  the  dally 
average  in  October,  and  that  month  showed  the  same  relative  Increase  over 
September.— V.  87,  p.  1011,  614. 

Indianapolis  Traction  &  Terminal  Co. — First  Dividend. — 
A  dividend  of  1%  has  been  declared  on  the  $5,000,000  stock, 
payable  Dec.  31  to  holders  of  record  on  that  date.  Checks 
will  be  mailed.— V.  83,  p.  1411. 

Lake  Erie  &  Western  RR. — No  Actioii  on  Dividend. — The 
directors  at  their  meeting  on  Wednesday  took  no  action  on 
the  semi-annual  dividend  on  the  preferred  stock,  owing  to 
failure  to  secure  a  quorum.  The  dividend  was  omitted  last 
July.     Compare  V.  86,  p.  1529,  796,  852. 

Little  Rock  (Ark.)  Railway  &  Electric  Co. — Increased 
Dividend  on  Common. — The  company  has  declared  a  semi- 
annual dividend  of  2  3>^%  on  the  $1,500,000  common  stock, 
payable  Dec.  31.  This  increases  the  annual  rate  to  5%, 
contrasting  with  4%,  at  which  rate  dividends  on  the  common 
shares  were  begun  in  June  1906  and  have  since  been  regularly 
paid.— V.  87,  p.  414. 

Macon  (Ga.)  Railway  &  Light  Co. — Sale  of  Stock. — Presi- 
dent W.  J.  Massee  and  associates  have  purchased  the  hold- 
ings of  common  stock  of  the  Happ  estate  and  others,  giving 
them  complete  control. 

Changes,  it  is  said,  will  be  made  in  the  ofiioers  shortly,  although  Presi- 
dent Massee  will  remain  at  the  head  of  the  company.  A  long  contract  for 
the  supply  of  power,  it  Is  r<;ported,  has  been  made  with  the  Central  Georgia 
Power  Co.  {V.  86,  p.  1161) ,  controlled  by  the  same  interests. — V.  86, p. 421. 

Mattoon  City  (111.)  Railway. — Stock  Decreased. — The  com- 
pany has  filed  a  certificate  reducing  its  capital  stock  from 
$500,000  to  $330,000.     V.  85,  p.  601,654;  V.82,  p.  100,  928. 

Letter  to  Stockholders. — A  press  dispatch  from  Mattoon, 
111.,    on    Nov.  5   said    in   substance: 

According  to  a  letter  just  sent  to  the  stockholders,  the  company  faces 
foreclosure  proceedings  unless  the  creditors  agree  to  settle  their  claims  for 
50  cents  on  the  dollar. 

List  of  Preferred  Liabilities,  Aggregating  $571,260. 

First  mortgage  5s $330,0001  Five  per  cent  notes $10,210 

Second  mortgage  5s 160,000   Int.  on  2d  M.  bds. (past  duO        1,025 

Receiver's  certiOcates,  5%  -      49,000 1  Legal  exp.  of  receivership.-        8,065 
5%  judgment 5,210|Repairs  on  hotwaterpipeline       4,000 

j^ote  — The  items  in  this  table,  it  will  be  observed,  do  not  aggregate 
$571,260,  the  total  shown  by  about  $4,000. — Ed. 

There  are  also  unsecured  claims  aggregating  $18,213,  as  follows:  Mer- 
chandise, Materials  and  supplies,  $12,601;  salaries,  $238:  expense  bills, 
$1,749;  doctor's  bills,  $625:  damage  claims  (liquidated),  $3,000. 

One  year's  operation  under  the  receivership  has  demonstrated,  says  the 
letter,  that  it  Is  impossible  to  maintain  the  properties  in  their  present  state 
of  efficiency,  pay  current  interest  charges  and  liquidate  the  flouting  debt. 
Unless  a  proposed  reorganization  plan  can  be  carried  out,  a  foreclosure  and 
sale  are  inevitable,  which  will  result  in  unsecured  creditors  and  stockhold- 
ers receiving  absolutely  nothing. 

Compare  page  63  of  •'Electric  Railway"  Section  and  V.  85,  p.  6o4. 

Mexican  Central  Ry. — Syndicate  Dissolved. — The  syndi- 
cate which  two  years  ago  underwrote  $33,000,000  of  4-year 
5%  collateral  trust  notes,  and  was  extended  in  September 
last,  has  been  dissolved  by  limitation.  The  unsold  balance 
of  the  securities  will  be  distributed  to  the  underwriters  early 
in  January.     Compare  V.  87,  p.  415. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — V. 
87,  p.  1530. 

Mexico  Tramways. — New  Directors. — E.  N.  Brown  and 
Julio  Limantour  have  been  elected  directors. — V.  87,  p.  1160. 

Minneapolis  St.  Paul  &  Saulte  Ste.  Marie  Ry.— Listed. — 
The  New  York  Stock  Exchange  has  listed  $1,601,000  first 
consolidated  mortgage  4%  bonds,  due  1938,  making  the  total 
amount  listed  to  date  $44,886,000. 

The  bonds  just  listed,  $1,600,000,  were  Issued  at  $20,000  per  mile,  to 
cover  80  miles  of  road  extending  from  a  point  on  the  Mississippi  River  In 
the  County  of  Morrison,  Minn.,  northeasterly  through  the  counties  of 
Morrison,  Mille  Lac,  Aiken  and  Pine,  to  a  point  on  the  Kettle  River. 

Earnings. — For  4  months  ending  Oct.  31: 

Four  Gross  Net  Other  Int.,   Taxes,     Bal.  for 

Mos. —  Earnings.  Earnings.  Income.  &c.  Div.,  &c. 
1908  -  .$4,928,144  $2,432,335  $33,105  $1,120,474  $1,344,966 
1907 4, .586, 505        1,887,770  

From  the  balance  as  above  In  1908  were  deducted  semi-annual  dividend 
on  preferred  stock  (3M%)  $294,000;  semi-annual  dividend  on  common 
stock  (3%)  $504,000;  betterment  and  Improvement  fund,  $250,000;  leaving 
$296,966;  adding  profit  and  loss  sui-plus  June  30  1908,  $6,652,207,  makes 
total  surplus  Oct.  31  1008,  $6,949,173.— V.  87,  p.  1011,808,  813. 

Mobile  Jackson  &  Kansas  City  RR. — Changes  in  Plan. — 
The  following  changes  have  been  made  in  the  reorganization 
plan  (V.  85,  p.  1577):  The  Jan.  1908  coupon  is  to  be  paid 
in  cash  instead  of  being  funded  as  first  proposed,  and  the  four 


following  coupons,  to  Jan.  1910  inclusive,  will  be  funded. 
The  $8,000,000  stock  is  to  be  assessed  20%,  for  which  bonds 
at  par  will  be  given,  together  with  3%  in  cash  on  the  bonds 
subscribed  for  and  20%  in  preferred  stock. — V.  87,  p.  677. 

New  England  Investment  &  Security  Co. — Proposed  New 
Trustees. — A  committee  representing  the  preferred  stock- 
holders requests  proxies  for  election  on  Dec.  29  of  C.  S.  Mellen, 
Henry  L.  Higginson  of  Boston,  and  A.  W.  Damon  of  Spring- 
field, Mass.,  as  trustees  to  succeed  C.  S.  Mellen,  Nathaniel 
Thayer  and  Wm.  Skinner.— V.  87,  p.  167. 

New  Orleans  Railway  &  Light  Co. — Called  Bonds. — Eight 
",000)  first  mortgage  bonds,  dated  July  1  1897,  numbered 
10,  37,  46,  103,  110,  118,  144  and  147,  of  the  New  Orleans 
Traction  Co.,  have  been  drawn  for  redemption  on  July  1  1909 
at  105  and  interest  at  the  office  of  the  Fidelity  Trust  Co., 
trustee,  in  Louisville,  Ky.,  or  the  New  Orleans  Railway  & 
Light  Co.,  New  Orleans,  La.— V.  87,  p.  1533,  415. 

New  York  Central  &  Hudson  River  RR. — President  New- 
man Resigns. — After  forty  years  "devoted  to  the  exacting 
duties  of  railroad  service,"  W.  H.  Newman,  President  of  the 
New  York  Central  Lines,  tendered  his  resignation  on  Tues- 
day, audit  was  accepted  by  the  board  with  an  expression 
of  regret.  It  will  take  effect  on  Feb.  1.— V.  87,  p.  1605, 
1420. 

Northampton  (Mass.)  Street  Ry. — Dividend  Reduced. — 
A  semi-annual  dividend  of  23^%  has  been  declared  on  the 
$300,000  stock,  payable  Jan.  1  to  holders  of  record  Dec.  31, 
comparing  with  3%  semi-annually  in  1908  and  3%  in  July 
and  4%  in  Jan.  1907. 

Dividend  Record  (Per  Cent). 
1901.     1902.     1903.    1904.     1905.  1906.  1907.    1908. 

8  8  8  6  6        7(3M%paldDec.  27  1905)        7  6 

—  V.  87.  p.  1605. 

Northern  Securities  Co. — Dividend  Reduced. — A  dividend 
of  4%  has  been  declared  on  the  $3,954,000  (reduced)  stock, 
payable  Jan.  11  to  holders  of  record  Dec.  30,  comparing  with 
5%  paid  in  January  1906  to  1908,  inclusive.— V.  86,  p.  1101. 

Railroad  Construction  in  1908. — The  "Railroad  Age 
Gazette"  of  New  York,  in  its  usual  annual  review  of  railroad 
construction,  says  that  in  1908,  according  to  the  best  ob- 
tainable statistics,  gathered  from  all  the  railway  companies 
in  the  United  States,  approximately  3,214  miles  of  new  main 
track  were  laid,  being  a  decrease  of  1,998  miles,  or  38.3%, 
as  compared  with  1907.  The  1908  record  is  the  smallest 
since  1904,  when  3,832  miles  were  laid.— V.  86,  p.  422. 

Railways  Co.  General. — To  Vote  on  Reducing  Stock. — A 
special  meeting  of  stockholders  will  be  held  Dec.  28  to  vote 
upon  decreasing  the  capital  stock  from  $700,000  to  $500,000 
"by  retiring  shares  owned  by  the  company  and  by  the 
purchase  at  not  above  par  of  certain  shares  for  retirement." 
— V.  87,  p.  811. 

Rochester   Corning   Elmira  Traction   Co. — Bonds   Issued 

for  Projected  Road. — A  mortgage  was  recently  filed  to  the 

Carnegie  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue 

of  5%  30-year  gold  bonds.     In  September  last  the  company, 

having  obtained  subscriptions  from  responsible  parties  for 

$380,000  capital  stock,  was  authorized  by  the  Public  Service 

Commission,    Second   District,    to   sell   $1,000,000   of   these 

bonds.     A  press  report  dated  Nov.  28  says: 

The  construction  work,  it  is  said ,  will  be  begun  early  in  the  spring,  and  the 
road  wiU  be  built  in  sections,  the  first  to  be  begun  being  that  between 
Rochester  and  Conesus  Lake(25  miles) .      Compare  V.  87,  p.  416. 

Rutland  RR. — Dividend  Not  Declared.— 'No  action  was 
taken  by  the  directors  at  their  meeting  on  Wednesday  in 
regard  to  the  declaration  of  a  dividend  on  the  preferred  stock 
and  it  is  generally  assumed  that  no  dividend  will  be  declared, 
as  usual,  payable  next  month. 

Dividend  Record  of  Preferred  Stock.  (Per  Cent) . 
1892-95.     '96.     '97.     '98.     '99.     '00.     '01.     '02.     '03.     '04.     '05.     1906  to  '08. 
4  y'ly.        21223431001}^  (Jan.) 

Minority  Stockholders'  Committee. — A  committee  consist- 
ing of  A.  S.  Leland,  S.  D.  Brown  and  P.  C.  Delavan,  of 
Cummings  &  Co.,  20  Broad  St.,  New  York,  has  been  formed 
to  protect  the  interests  of  minority  stockholders  who  desire 
representation  on  the  board.  Compare  V.  87,  p.  1089; 
V.  83,  p.  1230.— V.  87,  p.  1089. 

Underground  Electric  Rys.  of  London,  Ltd. — Ttvo  New 
Directors. — William  Barclay  Parsons  and  Col.  Millard 
Hunsiker  have  been  elected  directors. 

Report. — See  statement  under  "Annual  Reports"  on  a 
previous  page  of  this  issue. — V.  87,  p.  1012,  347. 

Virginia  Passenger  &  Power  Co. — Litigation  Delays  Issue 

of  New  Securities  and  therefore  Payment  of  Interest  due  thereon 

Jan.  1. — -The  reorganization  committee,  Douglas  Robinson, 

Chairman,  give    notice  to    holders  of  disturbed    securities. 

Rich.  &  Manchester  Ry.  Co.  1st  5s.  ISouthside  Ry.  &  Devel.  Co.  5s. 
Rich.  Passenger  &  Pow.  Co.  con.  5s.  I  Virginia  Pass.  &  Power  Co    con.  5s. 
Rich.  &  Petersb.  El.  Ry.  Co.  5s&stk.  I 

that  appeals  from  the  foreclosure  decree  have  been  taken 
by  certain  interests,  and  as  security  a  bond  of  $75,000  has 
been  required  by  the  Court.  Because  of  these  appeals  it 
will  not  be  possible  to  issue  the  proposed  new  securities 
before  Jan.  1  1909,  and  accordingly  there  can  be  no  interest 
payment  on  that  date.  The  Appellate  Court  has  advanced 
these  appeals,  and  set  them  down  especially  for  argument 
on  Jan.  13  1909,  and  it  is  anticipated  that  they  will  be 
disposed  of  early  in  February,  which  would  enable  the 
scheme  of  reorganization  (V.  87,  p.  347,  348)  to  be  carried 
out  and  the  new  bonds  issued  within  a  reasonable  time 
thereafter.     At    that    time    all    past-due     coupons    on    the 
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new  bonds  will  be  paid.  Over  90%  of  all  the  securities 
provided  for  in  the  plan  of  reorganization  has  already- 
been  deposited  thereunder.     Compare  V.  87,  p.  1534,  1161. 

Wabash  RR. — Listed. — The  New  York  Stock  Exchange 
has  listed  $1,326,000  additional  first  refunding  and  extension 
50-year  4%  bonds,  making  the  total  amount  listed  to  date 
$26,927,000,  with  authority  to  add  from  time  to  time  prior 
to  July  1  1909  $674,000  additional  bonds  on  notice  of  issu- 
ance in  exchange  for  debenture  mortgage  bonds,  series  "A" 
and  "B,"  making  the  total  amount  authorized  to  be  listed 
$27,601,000. 

Purpose  of  Issue  ot  Said  $1,326,000  Bonds. 
Five  parcels  of  land  at  St.  Louis,  Mo.,  containing  464,928  sq.  ft- -$547,491 
Several  tracts  of  land  at  Toledo.  O.,  containing-  526,236  sq.  ft.-,    158,172 

Improvements  at  Oakwood,  Mich 77,698 

$309,000  equipment  bonds,  series  "C,"  Nos.  1  to  309,  paid  &  canc'd  543,058 
Earnings,  etc.,  for  Fotr  Months  Ending  Oct.  31. 

Other         First        Sundry  Add' s   &  Bal., 
Income.    Charges.      Accts.   Bettm'ts.    Sur. 


Four 
Mos. 


Nrt 
Earnings. 


2,426,285   261,151    47,507   755,121 


Gross 
Earnings. 

$  S  $ 

1908 9,138,564   3,091,503   398,561 

1907 10,007,262   3,528,862     

— V.   87,  p.   1609,   807,  820. 

Waterloo  Cedar  Falls  &  Northern  (Electric)  Railv/ay  Co.— 

Bonds — Earnings. — The  Milwaukee  Trust  Co.,  wJhich  is 
offering  at  99  and  interest  $100,000  fir.st  mortgage  5%  gold 
bonds  dated  Oct.  1  1902  ("authorized:  issued,  $800,000; 
canceled,   $30,000;    outstanding,   $770,000")   reports: 

Earnings  for  the  Twelve  Months  ending  Nov.  1  1908. 

Gross  earnings $226,978  83  [Interest  charges $38,500  00 

Net  (after  taxes) 97,510  82  j  Net  surplus 59,010  82 

—V.  86,  p.   1161. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — Listed. — The  New- 
York  Stock  Exchange  has  listed  $444,400  additional  pre- 
ferred stock,  making  the  total  amount  listed  to  date  $18,- 
826,400.— V.  87,  p.  1606,  874. 

American  &   British  Manufacturing  Co.,   Providence. — 

Reduction  of  Stock  Held  Improper.- — The  Appellate  Division 

of  the  Supreme  Court  in  this  city  on  Dec.  18,  reversing  the 

lower  Court  in  the  action  brought  by  O.  F.  Page  as  owner 

of   1,000   shares  of  common  stock,    held   that  the  plaintiff 

was  not  compelled  to  accept  a  new  certificate  for  a  reduced 

number  of  .shares  in  accordance  with  the  plan  of  reduction 

voted  last  year.      (See  V.  85,  p.  285;   report,  V.  87,  p.  411.) 

Prior  to  the  reduction  the  stock  consisted  of  $8,000,000  common  and 
$2,000,000  preferred  stock,  both  having  "equal  voting  power"  (per  .share). 
Under  the  plan  of  reduction  the  voting  power  of  the  $2,000,000  preferred 
stock  becomes  the  same  as  that  of  the  $2,000,000  common  stock  as  reduced. 
In  other  words,  the  preferred  stock  has  one-half  of  the  entire  voting  power 
as  against  one-fifth  prior  to  the  reduction.  The  lower  Court  sustained  the 
company's  demurrer.  The  higher  Court  says  that  the  reduction  is  clearly 
illegal  in  principle,  for  while  stock  can  be  increased  or  reduced,  the  voting 
power  is  a  vested  riglit  which  must  be  preserved.  It  therefore  follows  that 
the  action  of  the  stockholders'  meeting  not  having  been  unanimous,  the 
plaintiff  was  deprived  of  a  property  right,  and  he  is  entitled  to  a  new 
certiflcate  for  1,000  shai"es  in  liis  own  name  in  exchange  for  the  one  pur- 
chased by  him. — V.  87,  p.  1090,  411. 

American  Cement  Co.,  Philadelphia. — Directors. — Henry 

G.  Thayer,  of  Henry  &  West,  and  Richard  W.,  Meirs  have 

been  elected  directors  to  succeed  John  H.  Catherwood  and 

Frank  Thompson,  who  resigned. 

The  output  for  the  fiscal  year  ending  Nov.  30  1908,  it  is  said,  was  1,632, 
000  barrels,  or  86"-„  of  the  productive  capacity  of  the  company,  comparing 
with  1,959,752  barrels  in  1907. — V.  87.  p.   95. 

American  Diesel  Engine  Co. — Receivership . — Judge  Holt  in 
the  United  States  District  Court  on  Wednesday  appointed 
John  L.  Wilkie  of  Gould  &  Wilkie,  attorneys,  of  this  city, 
receiver,  on  the  application  of  creditors  in  involuntary  bank- 
ruptcy proceedings . 

The  petitioning  creditors  included  Adolphus  Busch  of  St.  Louis,  to  whom 
there  is  due  $200,000  on  notes  and  who  is  the  principal  stockholder.  Joseph 
H.  Hoadley,  President  of  the  International  Power  Co.,  is  quoted  as  saying 
that  he  sold  out  his  interest  several  years  ago  and  that  the  International 
Power  Co.,  which  at  last  accoimts  owned  a  considerable  interest  In  the  com- 
pany, Is  not  a  creditor. — V.  83,  p.  215. 

American  Smelting  &   Refining  Co.-— Independent  Enter- 
prise.— See  International   Smelting   &   ^    " 
— Y.  87,  p.  1481,  616. 

American  Zinc,  Lead  &  Smelting  Co. — Offer  to  Stock- 
holders.— Stockholders  of  record  Dec.  22  1908  are  offered 
the  opportunity  of  subscribing  until  Jan.  1  for  $r)00,000  6  % 
convertible  debenture  bonds  upon  the  basis  of  one  bond  , 
par  value  $1,000,  for  each  $4,000  capital  stock  held  by  them, 
respectively.  Subscriptions  are  payable  in  full  at  time  of 
subscription  at  office  of  W.  F.  Moller,  Transfer  Agent, 
Shawmut  Bank  Building,  Boston.  A  circular  dated  Dec.  19 
says  in  substance: 

Your  directors  believe  that  a  portion,  at  least,  ot  the  capital  expenditure 
not  already  capitalized  should  be  put  into  a  permanent  form,  and  it  is 
therefore  proposed  to  issue  6%  debenture  bonds, to  be  dated  Jan  1  1909, 
payable  in  five  years,  bearing  interest  after  July  1  1909;  bonds  to  be  call- 
able at  any  time  after  Jan.  1  1911  at  105%  and  at  any  time  before  maturity 
or  redemption  to  be  convertible  at  option  of  holder  into  c.-ipltal  stock.  The 
bonds  have  been  underwritten  at  a  commission  of  4','o.  If  the  bonds 
should  be  all  converted  Into  stock,  the  total  outstanding  capital  stock  of 
the  company  would  be  100,000  shares,  par  $25. 

».  Between  Dec.  31   1906  and  Nov.  30  1908  the  property  account  was  In- 
creased   $1,163,776;     and    the    Investment    account    by    $515,251;     total, 
$1,679,027;   deduct  capital  stock  issued  Jan.  10  1907.  $1  ,000,000;    i)aiancc. 
$679,027.     The   Increase   in   property   accoimt  represents  new   mills,   new 
mines,  &c.,  at  Cartervllle,  Mo.,  the  purchase  and  extension  of  the  smellers 
at  Caney  and  Bearing,  Kan.;    the  ore-separating  plant  at  Plattcvllle.  Wis., 
and  prospecting  and  development  work  In  Ihe  Wisconsin  field.     The  in- 
crease In  investments  consists  of  stocks  and  bonds  of  gas  companies  con- 
ted  with  the  smelling  j)lants;    stock  of  the  electrostatic  sepanillng  com- 
ics, and  stock  ot  tlie  Wisconsin  Zinc  Co.      Two  mills  resumed  operations 
the  Davey  tract  July  1    1908,  a  third  has  jusl   begun  work;    the  fourth 
will  proliably  follow  soon;    an  additional  mill  on  the  December  tract 
w  1  probably  begin  in  the  spring.     At  the  Wisconsin  properties.  In  which 
own    a    00';;,    Interest,    substantial    profits   are    being   obtained.     The 
s     aratlng  plant  at  Platteviile  Is  also  operating  at  a  profit 


Refining  Co.   below. 


BALANCE  SHEET  NOVEMBER  30   1908. 


Assets  ($3,381,345)  — 
Property  accounts $2,267,271 


Investments 

Spelter  at  cost 

Ore  stocks  at  cost 

Inventories  at  cost 

Cash 

Accounts  receivable 

Deferred  charges  to  oper- 


Liabilities  ($3,381,345)  — 
Stock  issued  (par  of  shares 

$25)    $2,000,000 


Notes   payable- 
Accounts   payable 

Surplus  June  30  1908 

Unappropriated  profits — 
July  1  1908-Nov.  30  '08 


975  000 

50,315 

253,706 

102,324 


515,252 
106,395 
159,230 

64,548 

21,887 
228,744 

18.019( 

For  the  five  months  ending  Nov.  30  1908.  the  net  earnings  (not  Including 
the  W'isconsin  Zinc  Co.)  were  $151,032;  deduct  interest  paid  on  loans. 
$23,539;  net  profits,  S127.493;  applied  as  follows:  additions  and  better- 
ments, $25,169;  unappropriated,  carried  to  balance  sheet.  $102,324. — 
V.  83,  p.  1592.  1525. 

American  Telephone  &  Telegraph  Co. — Increase  in  Limit 

of  Stock  Issue.~The  stockholders  will  meet  Jan.  7  1909  for 

the  purpose  of  increasing  the  capital  stock  from  $250,000,000 

to  $300,000,000,  in  order  to  place  the  company  in  a  position 

to  provide  for  the  conversion  of  its  bond  issue  of  1905,  which 

by  its  terms  will  be  convertible  into  stock  after  March  1  1909 

at  option  of  holders  at  par  for  the  bonds  and  a  price  for  the 

stock  which,  as  determined  by  the  amount  of  stock  sold  to 

date,  is  133.7374158  (compare  V.  87,  p.  1535,  1607;  V.  82, 

p.  571).     The  final  $50,000,00  0  of  the  is.sue  of  $150,000,000 

convertible  bonds   was  recently   sold   (V.   87,   p.  1481).     A 

circular  says: 

The  present  issued  capital  stock  is  $180,587,000.  The  authorized  capital 
stock  is  $250,000,000  As  the  unissued  capital  stock  ($69,413,000)  Is  In- 
sufficient to  meet  the  conversion  of  these  bonds,  if  made,  further  stock 
amounting  to  more  than  $40,000,000  being  required,  a  proposition  will  be 
submitted  to  the  stockholders  to  increase  the  capital  stock by$50, 000, 000. 
[Of  the  Issued  stock  as  above,  $180,587,000,  $22,110,400,  owned  by  the 
dormant  subsidiary,  the  American  Bell  Telephone  Co.,  draws  no  dividends, 
leaving  In  the  hands  of  the  public  $158,476,600.  A  Ibock  of  $5,991,745 
stock  was  recently  sold;  this  block,  we  learn,  included  $5,000,000  of  the 
$27,110,400  stock  theretofore  owned  by  the  aforesaid  American  Bell  Tele- 
phone Co.      Compare  V.  87,  p.   1535. — Ed.] 

Results — For  eleven  months  ending  Nov.  30: 

1908.  1907. 

Income  from  dividends. $13,280,128  $11,805,167 

Interest  and  other  revenue  from  associated  and 

licensed    companies 8,882,007  7,550,180 

Telephone  traffic  (net) 3,967,662  3,582,601 

Real  estate 149,510  71,578 

Other  sources 706,089  389,655 


Total  Income $26,985,396   $23,399,180 

Expenses 1,905,449        1,829.502 

Net  earnings $25,079,947   $21,569,678 

Deduct  interest $7,019,614      $6,749,809 

Dividend  for  9  mos.  (6%)  April,  July  and  Oct--.     9,289,624       7,893,084 


Balance,  surplus $8,770,709      $6,926,785 

— V.  87,  p.   1606,  1535. 

Babcock  &  Wilcox  Co. — Acquisition. — The  company  has 
purchased  from  the  Rust  Boiler  Co.  its  patents  and  plant 
located  at  Midland,  Pa.,  and  will  continue  the  manufacture 
at  that  point  of  the  Rust  water-tube  boiler. — V.  84,  p.  1184 

Birmingham  Coal  &  Iron  Co. — Acquisition. — This  ally  of 
the  Atlanta  Birmingham  &  Atlantic  RR.  (V.  83,  p.  35;  V. 
84,  p.  270;  V.  85,  p.  1404)  has  purchased  the  properties 
of  the  Tecumseh  (Ala.)  Iron  Co.,  consisting  of  valuable 
browai  ore  mines. — Y.  85,  p.  1404. 

Central  Georgia  Power  Co. — Reported  Contract. — See 
Macon  Ry.  &  Light  Co.  under  "Railroads"  above. — Y.  86, 
p.   1161. 

Central  &  South  American  Telegraph  Co. — Partly  Esti- 
mated Earnings. — P'or  3  months  and  year  ending  Dec.  31: 

Dividends. 
(1H%)$143,505 
(1J^%)    145,051 


3  Mos. 
1908--- 
1907--- 

Year. 
1908--- 
1907--- 
—  V.  87 


Total  Inc. 
$415,000 
425,000 


Net  Inc. 
$254,500 
285,000 


Bal., Sur. 

$110,935 

139,949 


Total    Sur. 

$1,453,485 

1,146,047 


$1,655,500 
1,632,000 
p.   937. 

Chicago    (111.) 


$1,026,000 
1,103,000 


(6%)$575,747 
(6%)    550,838 


$450,254 
552,162 


$1,453,485 
1  ,146,047 


Telephone  Co. — Oversubscribed. — The  $3,- 
000,000  1st  M.  5s  offered  last  week  by  Lee,  Higginson  &  Co., 
and  the  First  Trust  &  Savings  Bank,  and  Merchants'  Loan 
&  Trust  Co.,  both  of  Chicago,  were  more  than  five  times 
oversubscribed.  See  official  statement,  &c.,  Y.  87,  p.  1607. 
Earnings. — For  the  ten  months  ending  Oct.  31. 


Gross       Over.  &  Gen.    Maint.         Int.  &       Dividends      Bal., 
10  Mas.       Earnings.  Ejp.  <t  Rent.    Recon.     Rccon.  res.  (10  mos.)       Surp. 

1908 $7,211,039    $3,276,878    $2,027,533    $164,415    $1,652,790    $89,423 

1907 7,229,287      3,321,461       2,191,688      364,737      1,190,904    160.497 

The  average  number  of  stations  In  service  Nov.  1  totaled  215.562.  com- 
pared with  185,732  on  the  same  date  a  year  ago.  The  net  gain  In  tele- 
phones installed  over  those  removed  for  the  10  months  was  26,107,  against 
29,911  in  1907,  and  for  Nov.  1908,  2,31 1 ,  against  1 .542  In  1907.  President 
Sunny  says  that  since  Nov.  1  there  has  been  a  "marked  and  satisfactory 
Increase  in  the  number  of  telephone  connections."     Sec  V.  87.  p.  1607. 

Consolidated  Arizona  Smelting  Co. — Reorganization  Plan. 
■ — This  compan}^,  which  has  issued  $17,500,000  of  capital 
stock  in  shares  of  $10  each,  and  the  Arizona  Smelting  Co., 
with  $100,000  stock,  all  owned  by  the  Consolidated,  have 
outstanding  secured  debts  $255,000,  preferred  debts  $127,- 
000  and  un.secured  debts  of  $1,004,500.  Hooley,  Learnard 
&  Co. ,  15  Broad  St.,  who  caused  the  purchase  of  the  proper- 
ties for  $200,000  at  the  judicial  sale  on  Nov.  10  1908,  sub- 
ject to  the  existing  mortgages  (aggregating  $255,000),  have 
as  reorganization  managers  issued  Ji  plan  of  reorganization 
dated  Dec.  19  which  contemplates: 

The  formation  of  a  new  company  under  the  laws  of  Maine  or  some  other 
State  or  Territory,  to  be  known  as  the  "Consolidated  Arizona  Smelting 
Co.,"  to  acquire,  subject  to  the  existing  mortgage  Indebtedness,  amount- 
ing with  accrued  Interest  to  approximately  $255,000,  the  properties  of  the 
above-named  companies  purchased  at  the  trustees'  sale  on  Nov.  10  1908. 

Proposed  New  Securities  and  Terms  of  Exchatiiie. 
1,840,000  shares  of  common  stock  of  the  par  value  of  $5  each- .$9,200,000 
30-ycar  5?o  Income  bonds,  conv.  at  any  time  Into  stock  a'  par-.  1 ,200,000 
For  each  two  shares  of  stock  of  Coti.solldated  .\rlzona  Smelting  Co.,  par 
value  $10  (total  $20),  on  which  an  assessment  of  ,')0  cents  a  share  shall  have 
been  i);ii(l  under  the  i)lan,  there  will  be  given  one  share  ($5)  of  stock  of 
the  new  company  aila  income  bonds  at  par,  to  the  face  amount  ot  such 
assessment.  The  assessment  will  be  payable  12  H  eent.s  upon  deposit, 
on  or  bcfoie  Jan.  14;  12K-C.  Veh.  15  and  25c.  March  IS  1909.  The  synd- 
cate  subscribers  who  provided  the  $200,000  cash  to  purcha.sc  the  property 
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at  judicial  sale  will  receive  $1,000,000  ot  the  new  stocli  and  $200,000 
convertible  income  bonds. 

Unsecured  notes  of  Consolidated  Arizona  Sincltng  Co.  and  unsecured 
claims  against  Consolidated  Arizona  Smelting  Co.  will  be  exchanged 
for  5%  of  their  face  value  in  cash,  85%  in  stock  at  par  and  10%  in  income 
bonds  at  par. 

Approximate  Position  of  New  Compami  if  all  Slock  and  Notes  and 
Claims  are  Deposited. 

Stock  issued  and  outstanding $6,728,825 

Stock  In  treasury $1,2  71, 175 

Stock  reser\-ed  to  provide  for  conversion  of  Income  bds.  1,200,000 

Income  bonds  issued  and  outstanding $1,175,450 

income  bonds  In  treasury $24,550 

Mortgage  indebtedness  {1st  M..  $180,000,  held  by  Atch.  Top.  &  gj 

S.  Fe.  Rv.;  2d  M.,  $60,000,  to  Muller,  Schall  &  Co.:  Interest  BJ 

thereon   $15,000).     This   indebtedness,   It   Is  provided,   may 

either  be  assumed  or  refunded $255,000 

Cash  in  treasury,  less  expenses  of  reorganization $797,775 

Other   indebtedness None 

At  the  request  of  a  maiorltv^  in  amount  of  the  noteholders  and  a  large 
number  of  the  stockholders,  and  in  the  event  that  this  plan  shall  be  declared 
operative,  Benjamin  S.  Guinness,  of  Ladenburg,  Thaimann  &  Co.,  and 
William  Schall  Jr.,  of  Muller,  Schall  &  Co.,  i-epi-esenting  the  noteholders 
who  have  approved  the  plan,  and  William  P.  Bonbright,  of  William  P 
BonbriiTht  &  Co.,  and  C.  A.  Kittle,  of  S.  H.  P.  Pell  &  Co.,  representing 
the  stockholdere  who  have  approved  the  plan,  have  consented  to  select 
the  first  board  of  directors. 

Deposits  must  be  made  with  the  New  York  Trust  Co.,  depositary,  on 
or  before  Jan.  14  190a.— V.  86,  p.  1102. 

Consolidated  Gas  Co.  of  New  York. — Time  for  Conversion 
Expires  Jan.  1. — The  time  for  the  conversion  of  the  6% 
debentures  (originally  $20,000,000)  into  stock  expires  Jan.  1 
next.  The  bonds  mature  July  1  next,  when  they  will  be 
payable  at  par,  while  the  stock  has  been  selling  lately  at 
over  160.  At  last  accounts  all  except  $2,084,000  bonds 
had  been  converted.  Compare  V.  87,  p.  1161. — V.  87,  p. 
1535,  1422. 

Consolidated  Railway,  Lighting  &  Refrigerating  Co. — 

Sold. — The  property  of  the  company  was  sold  on  Dec.  18 

in  the  New  Jersey  Court  of  Chancery  at  Jersey  City,  and  bid 

in  by  the  reorganization  committee  for  $2,008. 

It  is  understood  that  representatives  of  large  stockholding  interests, 
among  them  former  director  G.  L.  Boissevain,  object  to  being  assessed 
as  per  the  reorganization  plan  until  further  details  regarding  the  com- 
pany's earning  power  have  been  brought  forth. — V.  87,  p.  1360,  129). 

Detroit  City  Gas  Co. — Dividends. — The  '•  Detroit  Tribune" 
of  Dec.  18  says  that  a  quarterly  dividend  of  2%  has  been 
declared  on  the  $5,000,000  stock,  being  the  same  rate  as 
three  months  ago,  the  first  dividend  made  public  since  1905, 
when  dividends  were  paid  semi-anually  (June  1  and  Dec.  1). 

Dividend  Record   (Ber  Cent.) 
1899.        1900.        1901.        1903.        1904.        1905.  1906-1907.         1908 

2}^  5  2J4(May)    *5  5  0  Not  known.  See  above. 

♦In  6%  certificates  paid  off  Dec.  1904. 

Stock  Increased. — A  press  despatch  says  that  the  stock- 
holders on  Dec.  24  authorized  an  increase  in  the  capital 
stock  from  $5,000,000  to  $7,000,000,  and  that  the  new 
stock  has  been  privately  subscribed  for  by  shareholders. — 
V.  82,  p.  989. 

Domestic  Gas  Co.  of  Los  Angeles. — Acquisition — Bond 
Issue. — This  company, incorporated  in  February  1907  with 
$10,000,000  of  authorized  capital  stock, and  now,  it  is  undcr- 
.stood,  a  .subsidiary  of  the  Pacific  Light  &  Power  Co.  (V. 
80,  p.  1227),  recently  purchased  in  the  interest  of  that 
companj^  the  City  Gas  Co.  of  Los  Angeles,  incorporated 
in  Feb.  1907  with  $1,000,000  stock,  of  which  $891,000 
was  then  subscribed  for.  The  Domestic  Gas  Co.  has 
filed  a  mortgage  to  the  Title  Insurance  &  Trust  Co.  of  Los 
Angeles,  as  trustee,  to  secure  a  $1,500,000  bond  issue. 
where  has  also  been  recorded  a  deed  of  the  real  and  personal 
property  of  the  City  Gas  Co.  to  the  Domestic  Gas  Co.,  to 
which  was  also  transferred   7,900   shares  of  City   Gas    Co 

Rumors  have  been  rife  for  some  months  ot  preparations  for  a  m  ore  o 
less  general  amaloramatl jn  of  the  li-rhting-  Interests  of  Los  Ansreles  and 
vicinity.  The  purchase  of  the  City  Gas  Co.  is  looked  upon  as  a  step  in 
that  direction.  Inieed,  It  has  been  reported  quite  definitely  that  the 
Los  Angeles  Gas  &  Electric  C  '.  (V.  79,  p.  103,  630,  V.  83,  p.  1527)  w  uk! 
share  with  the  Pacific  Ll.rht  &  Power  Co.  In  the  purchase  of  the  City  Gas 
Co.  Whether  any  measures  have  been,  or  are  being,  taken  lookln<r  to  an 
alliance  with  the  E(ils  n  Electric  Light  Co.  of  Los  Angeles  (see  that  c  ra- 
pany  below)  does  n.>t  appear  certain.  The  Peoples  Gas  Co.,  alsi  men- 
tioned in  the  merrier  talk,  was  inc' rporated  in  March  1905  with  $5,000,000 
authorized  capital  st  ck  ($1,000,000  the  i  subscribed)  to  operate  unler 
the  Lowe  patents;  It  owns  a  plant  claimed  by  L.  P.  Lowe  to  be  w  rth 
$500,000,  but  the  enterprise  is  involved  in  litigation,  G.  H.  Hayes  clalmin:: 
the  right  to  a  maj  rity  <  f  the  st  ick.  The  Edison  Securities  Co.  was  In- 
corporated In  Calif  rnia  in  February  1907  with  $1,500,000  capital  st  ck 
In  $100  shares,  in  the  Interest  of  the  Edison  Electric  Co.  of  Los  An:  eles 
"to  provide"  acc-rdlng  to  an  ^  fficial,  "facilities  for  handling  the  securities 
and  stock  of  the  older  c  mpanies." 

The  "Los  Anp:e)es  Financier"  of  July  18  said:  "In  the  purchase  ot  the 
business  and  pr  perty  cf  the  City  Gas  Co.  the  original  owners  accepted 
$1,350,000  of  the  b  mis  of  the  Pacific  Light  &  Power  Co.,  which,  h'wever. 
Is  a  merely  temp  rary  arranirement.  The  Pacific  Light  &  Power  Co. 
will  organize  a  c  rp  rati  n  f  r  the  new  property, Issue  $1,500,000  5% 
first  mortgage  bonds,  and  later  purchase  back  the  $1,350,000  b  n  Is  In 
the  hands  of  the  orl!?lnal  •  wners  of  the  City  Gas  Co."  On  August  22  the 
same  paper  stated  that  $350,000  bonds  of  the  P.  L.  &  P.  Co.  had  been 
turned  over  to  the  orin^lnal  owners  of  the  City  Gas  Co.  and  an  addltl"nal 
$1,380,000  of  said  bonds  had  been  Issued  for  other  purposes,  making 
$8,110,000  outstanding.     (Compare  V.  86,  p.   1227.) 

Edison  Electric  Co.,  Los  Angeles. — New  $30,000,000  Bond 
Issue. — The  shareholders  of  this  company  (incorporated  in 
Wyoming  in  1902)  will  vote  Feb.  27  1909  on  a  proposition 
to  make  a  new  $30,000,000  bond  i.s.sue. 

Listed. — The  Stock  &  Bond   Exchange   of   San   Francisco 

on   October   7  li.sted   $9,329,000   of   the    $10,000,000    "first 

and  refunding  mortgage  5%  gold  bonds",  dated  1902  and 

due  Sept.   1   1922,  but  subject  to  call  at  110  and  interest. 

(Compare  V.  85,  p.   1084);  V.  82,  p.  932.     The    following 

particulars  were  then  published: 

'  This  company  Is  organized  with  $4,000,000  authorized  preferred  stock 
and  $9,000,000  authorized  common,  of  which  there  Is  outstanding  $3.- 
966,000  5%  cum.  prcf.  and  $7,200,000  common;  par  $100.  The  company 
operates  In  practically  all  the  towns  ot  any  size  In  southern  Calif  rnia, 
with  the  exceptl  n  of  San  Diego.  There  are  outstanding  $477,000  under- 
lying bonds  of  sub.  cos.,  $750,500  other  bonds  assumed  and  $800,000 
debentoe  6%  bonds  ot  the  Edison  Electric  Co.  dated  1907  and  due  March 
1  1910.  but  callable  at  101  and  interest.— V.  87,  p.  1481. 


Fayette  County  (W.  Va.)  Gas  Co.- 

ing  Sept.  30: 

Fiscal  Gross  A^et  over  Divid'ds 

Year —       earns.         interest.  on  stock. 

1907-08_$329,134      $200,474      (6H)$104,000 

1906-07.    342,414         197,131  

Gas  sold  during  year  1907-08  reported  as  1,860,009,000  feet,  sold  at  an 
average  of  17.48  cents  per  1,000  cubic  teet.  as  compared  with  2,189,515,000 
feet,  sold  at  15.48  cents  In  1906-07.  Regular  consumers  stated  as  8,128; 
increase  for  year,  497.      Bonds  retired  In  1907-08,  $50,000. 


-Report. — For  year  end- 

Sinking  Chges.  to  Balance, 

fund.  invest'i.  surplus. 

$25,000  $53,841  $17,633 

*178.686        18,445 


Assets  ($2,288,324). 


I 


Liabilities  ($2,288,324). 


Investment $2,109,323  I  Accounts   payable $27,459 

Material  in  stock -  ._  .  - 

Cash 

Accounts    receivable 
S  nking  fund 


23,643    1st  M.  serial  6s 125,000 

14,219  I  Inventory,  adjust't  acc't.  450 

91,130|Profit  and  loss 535,400 

50,000  I  Stock  (par  of  shares  $100)  1,600,000 
Incorporated  in  West  Virginia  in  1900,  its  stock  in  1901  being  $800,000. 
Controlled  by  same  interests  as  Ohio  Fuel  Supply  Co.  (V.  87,  p.  223,  1303.) 
President,  G.  W.  Crawford.  Farmprs'  Bank  Rlricr  PlttKbiirah  Pnmnnro 
V.  77,  p.  2100. 


Crawford,  Farmers'  Bank  Bldg.,    Pittsburgh.     Compare 


International  Smelting  &  Refining  Co. — Incorporation  of 
$50,000,000  Company. — This  company  was  incorporated  in 
New  Jer.sey  on  Dec.  21  with  $50,000,000  authorized  capital 
stock,  all  of  one  class,  in  shares  of  $100  each,  to  carry  out 
the  plan  of  John  D.  Ryan,  managing  director  of  the  Amal- 
gamated Copper  Co.  and  Thomas  F.  Cole  (President  of  the 
Greene  Cananea  Copper  Co. — V.  87,  p.  1535 — and  a  direc- 
tor of  the  North  Butte  Mining  Co.— V.  86,  p.  1347,  1104— 
and  other  copper  companies)  for  the  erection  of  a  large 
smelter  to  treat  the  output  of  the  Utah  Consolidated  Min- 
ing Co.  (see  circular  in  V.  87,  p.  1483),  and  also  smelters  in 
such  other  localities  as  may  seem  advisable.  Among  those 
mentioned  in  connection  with  the  enterprise  are  William 
Rockefeller,  U.  H.  Broughton,  son-in-law  of  H.  H.  Rogers, 
W.  E.  Corey  of  the  U.  S.  Steel  Corporation,  and  H.  C.  Frick. 
Only  $20,000,000  or  $25,000,000  of  the  stock  will  be  issued 
at  present,  and  this  amount  it  is  stated,  has  been  over- 
subscribed. 

Daniel  Guggenheim,  President  of  the  American  Smelting 
&  Refining  Co.,  has  is,sued  a  .statement  (see  N.  Y.  "Sun"  of 
Dec.  19),  saying  in  part: 

The  group  of  gentlemen  known  as  the  Ryan-Cole  and  their  following 
have  been  for  many  years  In  the  copper  mining  and  copper  smelting  busi- 
ness, and  whether  or  not  they  have  now  foi"med  a  large  company  for  the 
purpose  of  taking  in  other  Interests  or  for  the  puiTJOse  of  building  new  smelt- 
ers, It  is  nothing  new,  nor  is  it  anything  thatour  shareholders  need  look  upon 
with  any  concern  whatsoever,  Ijecause  the  American  Smelting  &  Refining 
Co.  have  not  a  single  exclusive  copper  smelter  in  the  United  States.  The 
American  Smelters  Securities  Co.  have  only  one  exclusive  copper  smelter 
in  the   United   States. 

The  American  Smelting  &  Refining  Co.  is  largely  interested  in  copper  re- 
fining, but  do  not  believe  that  the  smelting  of  copper  ores  on  commission 
for  others  is  a  business  that  at  the  present  time,  at  least,  is  desirable.  If 
one  has  copper  mines  and  a  smelter  located  away  from  the  farming  district 
to  treat  the  ores  of  those  mines,  this  is  an  entirely  different  affair. 

As  regards  the  lead  smelting  business  of  the  American  .Smelting  &  Refin- 
ing Co.,  fully  90%  of  all  the  lead  ores  of  the  United  States  and  the  Repub- 
lic of  Mexico  are  now  controlled  by  ov.ner.ship  of  mines  and  by  long-time 
contracts.  These  ores  are  either  controlled  by  the  American  Smelting  &  Re- 
fining Co.  or  by  its  present  competitors.  And  I  wish  to  state  further  that 
the  earnings  of  the  Smelting  Company  at  tlic  present  time,  as  well  as  of 
the  Securities  Company,  are  considerably  in  excess  of  the  dividends  that 
are  bring  paid. 

Kansas  City  Home  Telephone  Co. — Earnings. — For  years 
ending  March  31: 


Fiscal 

Gross 

Net 

Surplus              Bond 

Balance, 

Year. 

Earns. 

Earns. 

Long  Dist.Co.        Int. 

Surplus. 

1907-08  . 

$766,945 

$353,975 

$54,044           $150,102 

$258,917 

1006-07  _ 

658,897 

297,437 

34,000              142,500 

188,937 

The  company  is  paying  dividends  of  6%  per  annum,  which  rate,  it  is 
understood,  was  established  with  the  quarterly  distribution  ot  July  1907. 
For  the  year  1906-07.  as  above.  5'^%  was  paid  (see  V.  84,  p.  629.) 

m  Oct.  1908  stock  authorized,  $3,000,000;  outstanding  $2,357,500: 
bonds  authorized.  $3,000,000;  outstanding  $2,978,700.  Number  of 
telephones  in  operation  20,100,  against  18.500  on  March  1  1907  (V.  84, 
p.  629).  Compare  K.  C.  Long-Distance  Telenhone  Co.  below. — V.  85, 
p.  1643, 

Knickerbocker  Ice  Co.,  Chicago. — Refunding. — A  press 
report  states  that,  subject  to  the  completion  of  some  legal 
matter,  it  has  been  arranged  to  pay  off  the  $1,431,000  notes 
due  Feb.  1  through  the  sale  to  a  .syndicate,  headed  by  the 
First  Trust  &  Savings  Bank  of  Chicago  and  Lehman  Bros, 
of  New  York,  of  a  new  issue  of  2-year  5%  notes  for  about  the 
same    aggregate    amount. 

Dividends. — The  directors,  it  is  asserted,  expect  to  declare 
on  Tuesday  next  the  regular  3%  dividend  on  the  preferred 
stock  due  last  July  and  also  the  regular  semi-annual  dividend 
due  at  this  time.— V.  87,  p.  1536,  1091. 

Lackawanna  Steel  Co. — Bonds  Called. — Twenty-seven 
($27,000)  Series  A  bonds  of  the  ElLsworth  Collieries  Co., 
dated  Jan.  1  1907,  numbers  A531  to  A557  inclusive,  have 
been  drawn  for  redemption  and  will  be  paid  at  par  and 
interest  on  Jan.  1  at  the  Farmers'  Loan  &  Trust  Co.,  New 
York.— V.  86,  p.  599. 

Massachusetts  Gas  Companies,  Boston. — Earnings  of  Con- 
trolled Companies. — Net  earnings  of  the  subsidiary  companies 
for  Nov.  and  the  5  mos.  ending  Nov.  30: 

November 

1908.  1907 

Boston  Consolidated  Gas $119,434     $118,470 

New  England  Gas  &  Coke 49,038 

Chelsea    Gas 3,778 

East  Boston  Gas 4,825 

Massachusetts  Steamship  Co *3,091 

Citizens'  Gas  L.  Co.  of  Quincy —  78 


5  Mos.  end  Nov.  30. 


51,972 
7,587 
5,669 

def.976 


1907-08. 

$344,581 

196,375 

13,000 

20,434 

35,450 

449 


1906-07. 

$298,755 

269,745 

26,592 

16,599 

det.7.263 

def. 2.540 


Total    $180,244      $182,728      $610,289      $601,888 

Increase  in  Gas    Output  of  the  Boston  Consolidated  Gas  Cos. 

1908.  1907.    j  1908.  1907. 

Month  of  Nov 2.80%       8.64%  (5mos.  end  .Nov.  30  3.87%     13.29% 

*  After  allowing  7%  interest  on  $1,500,000  invested  in  three  colliers. — 
V.  87,  p.    1087. 

Mexican  Telegraph  Co. — Partly  Estimated  Earnings. — For 
3  months  and  year  ending  Dec.  31: 


3  Mos. — 
1908    -    

Total 

Income. 

-$172,000 

_    185,000 

.$712,000 
.    702,500 

Net 
Tncome. 
$156,500 
176,500 

$637,500 
671.000 

Mexican 
Govt. 
$7,500 
7,500 

$30,500 
33,000 

Dividends 

Paid. 

(2JiJ%)$71.752 

(2}^%)    71,752 

(10%)$287.008 
(10%)    287,006 

Balance, 

Surplus. 

$77,248 

1907 

Year — 
1908 



97,248 
$319,992 

1907    - 

350,994 

— V.  87,  D. 

938 

Dec.  26  1908. 
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National  Gas,  Electric  Light  &  Power  Co.  (Holding  Com- 
pany).— New  Note  Issue  Retires  Old  Issue. — The  company  has 
sold  to  Bioren  &  Co.  and  Townsend  Whelen  &  Co.,  both  of 
Philadelphia,  a  new  6%  convertible  collateral  trust  note 
issue  of  .1400,000  to  retire  the  $.300,000  5%  notes  maturing 
Jan.  1,  which  will  be  paid  at  the  office  of  Bioren  &  Co.,  and 
to  provide  for  improvements. 

The  collateral  securing  tlie  new  loan  is  stated  to  have  earned  some  $112,- 
000  for  the  year  ending  Deo.  31  !ast,  while  the  interest  charges  on  the  entire 
loan  call  for  $2-1,000  per  annum.  The  notes  are  convertible  at  any  time 
at  ]tav  into  6%  preferred  stock,  and  redeemable  on  any  interest  date  at 
102";,  and  accrued  interest  Most  ol:  the  notes  have  been  already  sold  or 
exchanged  for  the  maturing  loan. — V.  86,  p.   288. 

National  Lead  Co. — Stocks  to  Be  Placed  on  Regular  List. — 
Tlio  companj^  las  applied  to  the  New  York  Stock  Exchange 
to  transfer  from  the  unlisted  department  to  the  regular  list 
the  outstanding  $24,463,600  preferred  and  $20,750,000 
common  stock. — V.  87,  p.  1014. 

New  Britain  (Conn.)  Gas  Light  Co. — Increase  of  Stock. — 
The  company  confirms  the  report  that  it  will  increase  its  capi- 
tal stock  from  $300,000  to  .$400,000,  the  new  funds  to  be"  de- 
voted to  enlargement  and  extension  of  the  plant. — V.  83, 
p.  754. 

New  England  Telephone  Co.,  Boston. — Dividend  Period 
Changed  from  Q — F  to  Q — J. — For  convenience  in  accounting, 
and  to  conform  with  the  practice  of  the  other  Bell  companies, 
the  dividend  period  has  been  changed  from  Q — E  to  Q — J 
with  the  declaration  of  the  usual  quarterly  dividend  of  1}4%, 
payable  Jan.  15  to  stock  of  record  Dec.  31. — V.  87,  p. 
1608,   815. 

New  Jersey  Zinc  Co. — Bonds  Offered. — George  W.  Young 
&  Co.,  New  York,  are  offering  at  a  price  to  yield  4.4%  a 
block  of  the  company's  first  mortgage  4%  bonds  due  Oct.  1 
1926  (V.  73,  p.  845).  Total  authorized,  $10,000,000;  out- 
standing, $4,000,000;  interest  A.  &  O.  at  company's  office, 
71  Broadway.  The  firm  saj^:  "Regular  dividends  of  20% 
per  annum  are  paid  on  $10,000,000  stock;  market  price 
about  $350  per  share  (par  $100)."  In  1907  we  under.stand 
the  company  paid  16%  in  regular  dividends  (4%  Q.-F.), 
with  an  extra  10%  in  the  following  January. — V.  83,  p.  754. 

Nipissing  Mines  Co. — Extra  Dividend. — The  directors 
have  declared  a  quarterly  dividend  of  3%  and  2%  extra, 
both  payable  Jan.  20  to  stock  of  record  Dec.  31.  Regular 
quarterly  dividends  of  3%  have  been  paid  since  July  1906 
and  in  Jan.  1907  and  Oct.  1906  2%  extra,— V.  85,  p.  44. 

Northern  California  Power  Co.,  Consolidated,  Chicago. — 

Dividends  Begun — Contract. — The  directors  on  Dec.  16  de- 
clared a  dividend.  No.  1,  of  10  cents  per  share,  payable 
Dec.  22  by  check.     A  San  Francisco  paper  says: 

This  is  the  first  monthly  dividend  since  the  reorganization  of  the  North- 
ern California  Power  Co  .  and  payments  at  the  rate  of  ten  cents  per  share 
will  be  made  monthly.  The  Northern  California  Power  Co.  paid  regular 
dividends  of  5  cts.  per  share  up  to  Oct.  1U07,  wlien  they  were  suspended. 

Some  time  ago  a  contract  was  made  by  whicli  the  California  Gas  &  Elec- 
tric tooli  any  power  up  to  5,000  h.  p.  which  the  Northern  cared  to  deliver — 
In  fact,  the  suiplus  current.  On  Dec.  4  a  contract  was  signed  increasing 
this  amount  to  10,000  h.  p.,  the  second  5.000  being  at  a  considerably  higher 
rate.  The  N.  C.  P.  Co.  will  deliver  5.000  h.  p.  in  January  and  will  be  in  a 
position  to  deliver  the  whole  10.000  h.  p.  by  next  .July.  With  this  contract 
the  surplus  earnings  of  the  Northern  California  Power  Co.  should  be  over 
S;i0,000  per  month  b.v  next  August,  (la  November  last  the  Pacific  Gas  & 
Electric  Co.,  controlling  the  Cal.  Gas  &  Electric  Corporation,  entered  into 
a  contract  with  the  Great  Western  Power  Co.,  whose  plant  will  be  com- 
pleted about  Dec.  1. — V.  87,  p.  1240. — Ed.) 

Bonds. — The  shareljolder.s  on  Nov.  17  unanimously  voted  to 
authorize  an  issue  of  $10,000,000  "rofunding  and  consoli- 
dated mortgage  5%  sinking  fund  40-year  gold  bonds." 

These  bonds  will  be  dated  Dec.l  1908  and  due  Dec.  1  1948;  interest  paya- 
ble .June  1  and  Dec.  1  in  San  Francisco  and  New  Yorlc.  Denomination 
51,000.  Tot.il  outstanding  bonds  subject  to  call  at  110  and  interest  on 
Dec.  1  1915  or  any  Interest  date  thereafter.  Union  Trust  Co.  of  .San  Fran- 
cisco, trustee.  An  accumulative  slnljlng  fund  commencing  Dec.  1  191.3  of 
1%  of  the  amount  of  bonds  outstanding,  it  Is  estimated,  will  retire  about 
77%  of  the  total  amount  issued  by  maturity. 

Purposes  for  Wliichtha  510,000,000  Bonds  Will  Be  Issued. 
Held  by  trustee  to  redeem  $134,000  Keswick  Electric,  $841,000 

Northern  California  Power,  $423,000  Battle  Creek  Power  Co. 

(V.  85,  p.  348>  and  $60,000  Redding  Water  bonds $1,458,000 

To  be  delivered  to  company  In  exchange  for  $577,000  Battle  Creek 

Water  Power  Co .  bonds 577 ,000 

To  be  sold  for  new  construction 1,000,000 

To  be  reserved  for  80%  of  future  acquisitions  and  Improvements  6,965,000 

Only  $500,000  bonds,  it  was  said,  would  be  sold  at  the  present  time,  o 
which  about  $350,000  have  already  been  sold  to  the  shareholders.  A 
press  '  Ispatch  n  D  c.  11  stated  that  "a  c  ad  itio  al  $500, OoO  honds" 
had  bee     sol   . 

When  the  South  Battle  Creek  and  Inskip  plants  have  been  completed, 
the  company,  it  is  stated,  will  had  plants  capable  of  generating  25,500 
h.  p.,  with  a  total  bonded  indebtedness  of  less  than  $2,250,000.  The  pres- 
ent surplus  earnings  are  reported  as  about  $19,000  per  month.  Wlien 
the  new  Installation  is  completed  next  July,  these  earnings  will  be  largely 
Increased.  It  is  reported  that  regular  monthly  dividends  of  10  cents  per 
share  will  be  cesumed  sliortly.      Compare  V.  87,  p.  938,  1091. 

Ogilvie  Flour  Mills  Co.,  Iitd.— Report.— Sec  "Annual  Re- 
ports." 

Listed  in  London. — The  London  Stock  Exchange  has  listed 
$1,250,000  common  stock  in  shares  of  $100  each.— V.  87, 

p.  .548. 

Penn- American  Plate  Glass  Co.,  Pittsburgh,  Pa. — Issue 

of  Preferred  Stock. — This  company,  owning  a  factory  at 
Alexandria,  Ind.,  and  having  outstanding  $2,000,000  com- 
mon stock,  recently  authorized  an  issue  of  $800,000  pre- 
ferred, the  same  to  be  i.ssued  for  cash  at  par.  The  President 
is  Emanuel  Wertheimer;  Vice-President  and  General  Man- 
ager W.  L.  Kann  writes: 

The  bonded  debt  of  $600,000,  due  1915,  will  be  retired  from  the  proceed 
of  the  sale  of  tills  preferred  stock.  The  divldetids  earned  In  1906,  1907  and 
1908  were  used  in  Improvements  and  bcllcrrncnts  and  ttie  entire  bonded 
debt  of  $600,000  was  created  and  used  for  modernizations  and  improve- 
ments on  the  plant.  These  improvements  are  just  about  completed  and 
It  Is  therefore  tlie  Intention  of  the  company  to  make  a  funded  Instead  of  a 
rioatlng  debt  of  the  same  and  l)y  retiring  this  debt  the  company  will  have 
no  other  indebtedness  other  than  its  current  moutlily  Indebtedness  for 
pay-rolls  and  materials. — V.  81,  p.   1104, 


Phelps,  Dodge  &  Co.,  Inc. — Officers. — On  Dec.  21  the 

following  officers  were  elected: 

James  Douglas,  President:  Cleveland,  H.  Dodge,  Arthur  Curtiss  .Tames 
and  James  McLean,  Vice-Presidents;  George  Notman,  Secretary  and 
Treasurer.     Compare  V.  87,  p.   1608. 

Salt  Lake  City  Water  &  Electric  Power  Co. — See  Telluride 

(Col.)  Power  Co.  in  last  week's  "Chronicle,"  p.  1608.— V.  76, 
p.  1411. 

(J.  B.)  Stetson  Co.,  Philadelphia. — Dividends. — A  divi- 
dend of  15%  has  been  declared  on  the  $3,275,000  common 
stock,  payable  Jan.  15  on  stock  of  record  Jan.  9,  together 
with  the  usual  semi-annual  dividend  of  4%  on  the  $1,500,000 
preferred  stock.  In  July  last  a  dividend  of  10%  was  paid 
and  in  Jan.  1908  15%  and  25%  extra. 

Annual  D-'vidend  Record  of  Common  Shares  (Per  C^nt) . 

'92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.   '07.  '08. 

6        6        4        4        4        5        8      12      15      17      17      20      20     25     25      25      50 
— V.    86.    p.    672. 

Textile  Mills  Corporation. — Bonds  Called. — Fifteen  bonds 
have  been  called  for  redemption  at  105  and  interest  and  will 
be  paid  Jan.  1  at  the  Commercial  Germania  Trust  &  Savings 
Bank,  New  Orleans,  trustee. — V.  84,  p.  453. 

Union  Bag  &  Paper  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $2,376,000  first  mortgage  5%  bonds, 
due  1930,  with  authority  to  add  from  time  to  time  $1 ,361 ,000 
additional  bonds  on  notice  of  sale,  making  the  total  amount 
to  be  li.sted  $3,737,000.— V.  87,  p.  229. 

United  Illuminating  Co.,  New  Haven. — New  Stock — 
Stockholders  of  record,  it  is  reported,  will  be  offered  the  right 
to  subscribe  at  par  for  $300,000  additional  capital  stock, 
bringing  the  total  .stock  up  to  $1, .500, 000;  the  subscriptions 
will  be  payable  in  four  equal  installments  between  April  15 
1909  and  Oct.  15  1910.— V.  85,  p.  288. 

United   States   Reduction   &    Refining   Co. — On   Regular 

List. — The  New  York  Stock  Exchange  has  placed  the  com- 
pany's securities  on  the  regular  list  as  follows: 

$1,841,000  first  mortgage  sinking  fund  6%  bonds;  $3,945,800  6%  non- 
cumuiative  "preferred  stock  and  $5,918,800  common  stock,  with  authority 
to  add  to  the  list  from  time  to  time  $54,200  additional  preferred  stock 
and  $81,200  additional  common  stock,  mailing  total  amount  authorized 
to  be  listed,  $4,000,000  preferred  stock  and  $6,000,000  common  stock. 
The  securities  have  been  heretofore  quoted  In  the  unlisted  department 

Earnings. — For  13  months  ending  Aug.  31  1908: 

Period  covered —                 Xet.  Charoes.  Pref.  Div.  Balance 

13  mos.  end.  Aug.  31  •08$268,554  $145,750  {1'4%)S59.187  .sur.$63,617 

Year  end.  Aug.   1   '07-,   394,531  159,000  (6%)236,748  def.      1.217 
— V.   85,  p.   1466. 

Virginia  &  Rainy  Lake  Co. — Lumber  Consolidation. — This 
company,  which  recently  sold  a  controlling  interest  in  the 
Duluth  Rainy  Lake  &  Winnipeg  Ry.  (compare  V.  81,  p. 
619;  V.  84,  p.  164,  577)  to  the  Canadian  Northern  Ry. 
(V.  87,  p.  1604),  has  entered  into  a  plan  of  consolidation  or 
amalgamation  which,  it  is  said,  embraces  the  following  prop- 
erties: The  Edward  Hines  Lumber  Co.  of  Chicago  (the 
Weyerhaeusers  are  said  to  have  owned  a  45%  interest  therein) ; 
lumber  in  Minnesota  and  the  Province  of  Ontario  controlled 
by  the  Weyerhaeuser  interests;  Cork  &  O'Brien  Lumber  Co. 
of  Duluth;  Virginia  Lumber  Co.  (V.  84,  p.  577);  McKenzie 
&  Mann  Lumber  Co.  of  Toronto,  and  Seine  River  Lumber 
Co.  of  Canada.  A  press  report  on  Dec.  22  stated  that  the 
Virginia  &  Rainy  Lake  Co.  had  filed  at  Minneapolis  a  cer- 
tificate of  increase  of  capital  stock  from  $4,000,000  to  .$10,- 
700,000.  Edward  Hines  is  quoted  in  a  press  dispatch  to 
the  "Minneapolis  Journal"  as  saying: 

The  property  of  the  Virginia  &  Rainy  Lake  Lumber  Co.  comprises  about 
3,000.000,000  feet  of  pine  stumpage,  the  largest  and  best  tract  of  timber 
in  this  country.  In  addition,  there  is  some  spruce,  tamaraclv  and  cedar 
timber  in   the   holdings. 

In  connection  with  the  amalgamation  will  figure  the  Duluth  Rainy  Lake 
&  Winnipeg  Ry.  property  of  the  Canadian  Northern  Ry.  The  Canadian 
Northern  will  build  a  railroad  from  Virginia  to  Duluth  in  the  spring,  the 
new  company,  the  Virginia  &  Rainy  Lake  Lumber  Co..  to  have  some  in- 
terest In  this  road.  Vv'.  H.  Cook  will  be  President  of  the  road,  which  will 
be  controlled  both  by  the  Canadian  Northern  and  the  new  Amalgamated 
Interests. 

The  recent  tariff  hearings  have  led  us  to  believe  that  the  tarilT  upon  lum- 
ber will  be  repealed,  which  will  give  us  an  opportunity  to  manufacture  lum- 
ber in  Canada  and  ship  it  to  this  country.  The  short  line  will  permit  the 
shipping  of  lumber  through  Duluth  to  the  great  central  lumber  district, 
or  through  this  port  by  the  lake  fleet  of  the  new  company,  comprising  20 
vessels,  which  were  owned  by  the  Hines  Lumber  Co.,  but  which  now  become 
the  property  of  the  new  company,  to  all  of  the  lake  ports. 

Ail  of  the  amalgamated  Interests  will  be  represented  in  the  board  of  di 
rectors.  1  will  be  President;  \\  iUlam  O'Brien  Vice-President;  IT.  C.Hornby, 
with  the  Cloquet  Lumber  Co.,  Secretary;  F  E.  Weyerhaeuser,  Treasurer: 
S.  C.  Cousins,   General   .Manager. 

The  capitalization  of  the  company  will  be  about  $20,000,000,  which  will 
nearly  represent  the  property  controlled  by  the  company.  The  company 
was  formed  for  the  purpose  of  reducing  the  price  of  manufacturing  and  mar- 
keting lumber  to  the  consumer.  It  was  done  for  the  pui-pose  of  meeting 
the  competition  of  .Southern  pine  lumber. — V.  84,  p.  577. 

Waltham  Watch  Co, — Common  Stock  Again  on  3%  Basis. 
— The  directors  on  Dec.  21  declared  a  semi-annual  dividend 
of  13/^%  on  the  $7,000,000  common  stock  payable  Jan.  1  to 
stockholders  of  record  Dec.  21,  thus  restoring  the  old  rate, 
3%  per  annum,  maintained  until  July  last,  when  only  ^ 
of  1%  was  paid.     Compare  V.  87,  p.  1425. 

Waters-Pierce  Oil  Co. — Decision  in  Missouri  Ouster  Case. — 

The  Supreme  Court  of  Missouri,  the  court  of  last  resort,  on 

D^.  23,  in  a  unanimous  decision,  held  that  the  Standard  Oil 

Co.  of  Indiana,  the  Republic  Oil  Co.  and  the  Waters-Pierce 

Oil  Co.  had  conspired  and  combined  to  monopolize  the  oil 

business  in  Missouri .     The  litigation  has  been  pending  3  or  4 

years : 

The  Court  finds  that  the  companies  conspired  to  regulate  and  fix  prices  to 
retail  oil;  to  control  and  limit  the  trade  In  the  refined  products  of  p  roleum; 
to  control  and  limit  and  to  ]M-event  competition  In  the  buyingand  seillnir.of 
these  products,  and.  to  deceive  and  mislead  the  public  Into  the  belief  thai 
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they  were  separate  and  distinct  coi^poratlons  pursuing  Independently  their 
business  as  legitimate  competitors. 

The  companies  are  fined  $50,000  each.  The  Waters-Pierce  Co.,  in  which 
the  minoritr  have  been  contesting  with  the  majority  for  control,  may  con- 
tinue in  business  if  by  Jan.  15  next  it  can  show  to  the  Court  that  it  has  taken 
steps  to  operate  as  an  independent  concern  and  has  satisfied  the  judgment 
against  It.  The  other  companies  are  given  until  March  1  1909  to  close  their 
affair.'  in  the  State.  J.  D.  .JohnsDn,  attorney  for  the  Waters-Pierce  Oil  Co., 
Is  quoted  as  saying  that  he  is  confident  the  company  will  meet  the  conditions 
Imposed  and  continue  In  business. — V.  85.  p.  1522. 

Westinghouse  Electric  &  Manufacturing  Co. — New  Stock 
Certificates  Now  Exchangeable  for  Full  Paid  Subscriptions . — 
Full-paid  subscription  certificates  for  new  assenting  stock 
are  now  exchangeable  for  certificates  of  stock  at  the  respective 
depositories  that  issued  the  receipts. 

The  receipts  of  the  stockholders'  committee  are  exchangeable  at  the 
Equitable  Trust  Co.,  N.  Y.  Interest,  it  is  now  announced,  will  be  allowed 
to  Dec.  31  on  all  suhscriptlon  payments  made  prior  to  that  date,  and  will 
be  met  In  stock  for  amounts  in  excess  of  $50;  for  less  amounts  in  cash. 
On  deferred  pavnients  due  Jan.  1  and  .4.pril  1  (20%  and  15%  respectively). 
If  not  paid  before  Jan.  1  interest  will  be  charged  the  subscriber  (V.  86,  p, 
922).— V.  87,  p.   1538,  1531. 

West  Side  Lumber  Co.,  Tuolumne,  CaA. ^-Called  Bonds. — 
Fifty  ($50,000)  first  mortgage  6%  sinking  fund  gold  bonds 
of  the  West  Side  Flume  &  Lumber  Co.  (now  known  as  the 
West  Side  Lumber  Co.),  dated  Jan.  1  1902  and  secured  by- 
mortgage  dated  Dec.  7  1910,  being  various  numbers  ranging 
from  No.  8  to  No.  42.3  inclusive,  were  called  for  redemption 
at  par  on  Jan.  1  1909  at  the  Mercantile  Trust  Co.,  the  mort- 
gage trustee,  San  Francisco.  The  interest  due  Jan.  1  will  be 
paid  at  the  Crocker  National  Bank,  San  Francisco. — V.  86, 
p.  486. 

(The)  Whitney  Company. — Bondholders'  Coinmittee. — A 
first  mortgage  bondholders'  committee,  consisting  of  J.  B. 
Finley,  Chairman,  D.  Leet  Wilson,  J.  W.  Friend,  T.  W. 
Stephens  and  James  C.  Chaplin,  with  James  C.  Chaplin, 
Secretary,  317  Fourth  Ave.,  Pittsburgh,  Pa.,  urges  by 
advertisement  on  another  page  that  the  bondholders  deposit 
their  bonds  with  the  trustee,  the  Bankers'  Trust  Co.,  N.  Y., 
depositary,  on  or  before  Jan.  5  1909,  or,  if  more  convenient, 
with  the  Colonial  Trust  Co.,  Pittsburgh,  Pa.— V.  86,  p.  34  0. 

— Millett,  Roe  &  Hagan,  members  of  the  New  York  Stock 
Exchange,  3  Broad  St.,  are  to-day  advertising  on  another 
page, for  investment,  $314,000  United  States  Envelope  Co. 
first  mortgage  5%  serial  $1,000  gold  bonds,  the  unsold 
balance  of  a  $2,000,000  block  recently  issued.  These  bonds, 
callable  at  104  and  interest  on  and  after  Dec.  1  1919,  mature 
in  various  amounts  from  1912  to  1921  inclusive  and  in  1930. 
The  firm  offer  them  to  the  investor  at  prices  ranging  from 
96.50  and  interest  to  99.29  and  interest.  Full  particulars 
appear  in  the  advertisement.  Millett,  Roe  &  Hagen  will 
also  accept  orders  at  their  Boston  office,  10  Post  Office  Sq. 

— The  attention  of  investors  is  called  to  the  choice  list  of 
bonds  being  offered  by  Messrs.  Wm.  A.  Read  &  Co.  on  an- 
other page.  Among  the  issues  are  the  following  municipal 
and  railroad  bonds,  which  are  legal  investments  for  savings 
banks  and  trust  companies  in  New  York  State.  New  York 
City  tax-exempt  gold  3i^s,  City  of  Philadelphia  reg.  4s, 
Illinois  Central  new  refunding  4s,  Louisville  &  Nashville 
unified  mtge.  4s  and  Chicago  Rock  Island  &  Pacific  general 
4s.     The  bonds  net  the  purchaser  3^  to  4 5^%. 

— N.  W.  Halsey  &  Co.,  with  offices  in  New  York,  Phila- 
delphia, Chicago  and  San  Francisco,  offer  to  investors  an 
attractive  list  of  municipal  and  railroad  bonds  at  a  price  to 
yield  from  3.70  to  4.75%.  They  say,  under  the  heading  of 
"Seasoned  Bonds",  in  their  advertisement  on  another  page 
that  financial  conditions  indicate  that  the  trend  of  prices 
will  probably  continue  upward  for  several  months  and  that 
the  present  is  an  excellent  time  to  purchase  securities.  Their 
complete  January  list  of  securities  will  be  furnished  on 
application. 

— On  the  31st  inst.  L.  J.  Salomon,  who  has  been  in  the 
employ  of  Speyer  &  Co.  since  August  1878,  will  retire  from 
active  business,  and  the  banking  firm,  in  recognition  of  his 
faithful  services,  will  pay  him  a  pension  for  the  remainder  of 
his  life.  For  the  last  ten  years  Mr.  Salomon  has  had  charge 
of  the  firm's  vaults  and  securities,  his  predecessor  in  the  same 
position,  Wm.  F.  Sebert,  having  been  with  the  firm  for  over 
fifty  years. 

— The  banking  house  of  Plympton,  Gardiner  &  Co.,  is 
offering  on  another  page  a  selected  list  of  bonds  and  tax- 
exempt  guaranteed  stocks  under  the  caption  of  "January 
Investments."  Prices  and  full  particulars  will  be  furnished 
upon  application  at  their  offices  at  27  William  Street,  New 
York,  or  232  La  Salle  Street,  Chicago. 

— H.  C.  Speer  &  Sons  Company,  with  offices  in  Chicago 
and  Fort  Smith  (Ark.),  are  the  largest  buyers  of  Oklahoma 
school  bonds.  Of  the  total  amount  of  these  bonds  thus  far 
issued  in  the  new  State  (about  $850,000),  they  have  bought, 
we  are  informed,  over  $450,000. 

— The  Chicago  bond  house  of  Kennett  Cowan  &  Co.  has 
been  obliged  to  move  into  larger  offices  because  of  the  rapid 
growth  of  its  business.  The  firm  is  now  located  on  the 
eighth  floor  of  the  new  Corn  Exchange  National  Bank 
Building. 

— Attention  is  called  to  the  offering  by  Hunt,  Saltonstall 
&  Co.,  60  State  Street,  Boston,  of  Terre  Haute  &  Western 
Ry.  first  mortgage  5%  bonds,  guaranteed  by  the  Terre  Haute 
Traction   &   Light  Co. — See  advertisement. 

— F.  F.  Judd  &  Co.,  certified  public  accountants,  at  140 
Nassau  Street,  New  York,  have  opened  a  Chicago  office  in 
the  New  York  Life  Building,  171  La  Salle  Street,  Chicago. 
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COMMERCIAL   EPITOME. 

Thursday  Night,  December  24  1908. 

There  has  been  a  slowing  down  of  business  here  and  there, 
But  while  wholesale  trade  for  the  moment  shows  less  life, 
the  holiday  retail  trade  has  been  brisk,  and  there  is  a  feeling 
that  a  larger  wholesale  trade  will  be  ushered  in  with  the 
new  year,  especially  after  the  question  of  tariff  revision  is 
disposed  of. 

LARD  on  the  spot  has  been  in  good  demand  at  some 
advance.  Prime  Western  9.65c.;  City  93^c.  Refined  lard 
has  been  in  fair  demand  and  steady.  Continent  9.70c.; 
South  America  10.60c.,  and  Brazil  in  kegs  12c.  Speculation 
in  lard  futures  has  been  rather  more  active  at  higher  prices, 
owing  partly  to  decreased  receipts  of  hogs.  On  the  rise 
however,  packers  have  been  free  sellers.  A  belief  that 
receipts  of  hogs  will  decrease  during  the  next  fortnight 
at  least  has  increased  the  general  speculative  interest  in 
provisions. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES  IN  CHICAGO. 

Sat.  Mon.        Tues.        Wed.         Thurs.       Fri. 

January  delivery 9.22H      9.30  9.30  9.55  9.47^     HOLI- 

May  delivery    9.45  9.52i^      9.52}^      9.75  9.67!^     DAY. 

July  delivery _  9.60  9.65  9.85  9.82  H 

PORK  on  the  spot  has  been  in  moderate  demand  and 
steady.  Mess  $16  50@$17.  Clear  $20@$23;  family  $17  50 
@$18  50.  Cut  meats  have  latterly  been  in  rather  better 
demand.  Pickled  hams,  10  to  12  lbs.,  9c.;  pickled  belUes,14 
to  10  lbs.,  9@10^c.  Beef  has  met  with  a  fair  sale  at  gener- 
ally unchanged  prices.  Mess  $12  50@$13;  packet  $14@ 
$14  50;  family  $16@$16  50.  Stearines  have  been  quiet, 
but  firm;  oleo  lOj^c.  and  lard  10i^@llc.  to  arrive.  Tallow 
has  been  steady,  but  slow  of  sale;  City  5%c.  Butter  has 
been  firm  for  fancy  fresh,  which  is  scarce.  Creamery 
extras  31@313^c.  Cheese  has  been  quiet  but  firm;  State, 
full  cream,  small  September  fancy,  14c.  Eggs  have  been  in 
fair  demand  and  firm;  Western  firsts  323/2C. 

OIL. — Cotton-seed  has  been  active  for  a  moment  at  times, 
but  on  the  whole,  quiet.  Prices  have  been  firm,  however. 
Winter  44@48c.  and  summer  white  39(5)41 3^c.  Linseed 
has  been  steady  but  quiet.  City  raw  48@49c.;  boiled 
49@50c.  and  Calcutta  raw  70c.  Lard  has  been  in  moderate 
demand  and  steady.  Prime  74 @ 77c.  No.  1  extra  51  @ 
53c.  Olive  has  not  been  offered  at  all  freely  and  has  ruled 
firm  at  $1@$1  40.  Cocoanut  has  attracted  but  a  moderate 
degree  of  attention,  but  Cochin  has  remained  at  73^@7J4c. 
and  Ceylon  is  6j^@7c.  Peanut  has  been  steady,  with 
yellow  65@80c.  Cod  has  been  in  moderate  demand; 
domestic  is  still  38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet,  with  No.  7  Rio 
61/^c.  and  Santos  No.  4  iy&@l'yic.  West  India  growths 
have  been  quiet  but  steady,  despite  the  smallness  of  business 
as  usual  at  the  Christmas  and  New  Year  holidays.  Fair 
to  good  Cucuta  8M@9Mc.  The  speculation  in  future 
contracts  has  continued  small,  but  the  belief  that  the  in- 
cubus of  Brazilian  holdings  is  off  the  market  for  many 
months  to  come  has  had  a  steadying  influence,  and  prices 
in  fact  have  advanced  slightly,  both  at  home  and  abroad, 
though  the  market  has  not  been  without  a  certain  irregularity 
within  narrow  limits.  Delay  in  Brazilian  railroad  trans- 
portation has  caused  some  decrease  in  the  I'eceipts. 

The  closing  prices  were  as  follows: 


December 5.20c. lApril 5.30c. 

January 5.20c.   May _ 5.30c. 

February 5.25c.   June 5.30c. 

March 5.35c  I  July 5.30c. 


August 5.30c. 

September 5.30c. 

October 5.30c. 

November 5.30c. 


SUGAR  has  been  weaker  through  an  increased  pressure 
to  sell  Cuban  growth.  Refiners  have  bought  but  sparingly, 
with  the  movement  of  the  crop  well  underway,  and  the  de- 
mand for  refined  rather  poor.  Centrifugal,  96-degrees  test, 
3.70@3.77c.;  muscovado,  89-degrees  test,  3.20@3.27c., 
and  molasses  sugar,  89-degrees  test,  2.95@3.02c.  Refined 
has  been  slow;  granulated  4.50c.  Teas  have  been  active  and 
firm.  Spices  have  been  firm,  with  a  fair  demand.  Wool 
has  been  firm,  with  a  moderate  business.  Hops  have  been 
quiet  but  steady. 

PETROLEUM  has  sold  freely  at  firm  quotations.  Bar- 
rels 8.50c.,  bulk  5c.  and  cases  10.90c.  Gasoline,  86  degrees, 
in  100-gallon  drums,  19c.;  drums  $8  50  extra.  Naphtha, 
73@76  degrees,  in  100-gallon  drums,  16c.;  drums  $8  50  ex- 
tra. Spirits  of  turpentine  is  quiet  at  41c.  Rosin  is  dull  at 
$3  25  for  strained. 

TOBACCO  has  been  quiet  but  for  all  that  holders  are 
cheerful,  as  they  look  for  a  better  bu.siness  with  the  turn  of 
the  year.  Stocks  are  reported  small  and  prices  are  consid- 
ered low.  Seventy-five  per  cent  of  Pennsylvania's  crop  is 
said  to  have  been  taken.  Sumatra  has  been  slow.  For 
Cuban  leaf  a  steady  demand  prevails  at  firm  prices. 

COPPER  has  been  quiet  and  steady;  Lake  14i<^@14^c., 
electrolytic  14@14>^c.  Lead  is  steady  at  4.17  i^@4.22i^c., 
but  quiet.  Spelter  is  5. 10 @5. 15c.  Tin  is  quiet  at  29V£c. 
Iron  has  been  quiet  and  steady;  No.  1  Northern  $17@$17  50. 
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COTTON. 

Thursday  Night,  Dec.  24  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  tiie  South  to-night  is  given  below.  For  the 
six  days  ending  this  evening  the  total  receipts  have  reached 
301,871  bales,  against  -103,352  bales  last  week  and  400,2(36 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  5,937,518  bales,  against  4,762,066 
bales  for  the  same  period  of  1907,  showing  an  increase  since 
Sept.  1  1908  of  1,175,452  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

Corp.  Chris.,  &c. 

JVe«  Orleans 

Mobile    

Pensacola 

Jacksonville,  <Scc. 

Sav'annah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

Tots,  this  week. 


_  The  following  shows  the  six  day's  total  receipts,  thet  otal 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

21,925 

12,592 

28,035 

20,870 

13,616 

97,038 

8,249 

8,249 

6,537 

17,910 

27,741 

13,192 

12,230 

77,610 

1,623 

2,080 

2,626 

1.751 

578 

8,658 

10,879 





5,125 

16,004 

636 

279 

915 

8,856 

7,262 

10,339 

9,194 

8,260 

HOLI- 

43,911 

_ 

_ 





6,850 

DAY. 

6,850 

480 

1,205 

506 

760 

845 

3,796 

_ 

240 



240 

901 

2,108 

3,660 

2,300 

1,625 

10,594 

4,508 

4,746 

2,249 

5,613 

2,792 

19,908 

_    _ 







150 

150 

270 

1,130 

836 

315 

2,551 

lis 



2 

68 

222 

410 









4,987 

4,987 













56,097 

48,539 

76,528 

63,112 

57,595 

301,871 

Hecetpts  to 
December  24. 

1908. 

1907. 

Stock. 

Six 
days. 

Since  Sep 
1   1908. 

This 
week.. 

Since  Sep 
1  1907. 

1908. 

1907, 

Galveston 

Port  Arthur 

Corpus  Christi,&c 

New   Orleans 

Mobile 

97,038 

8",  24  9 

77,610 

8,658 

16,004 

915 

43,911 

6,850 

3,796 

240 

[   10,594 

19,908 

150 

2,551 

410 

4,987 

2,283,426 

36,511 

33,446 

1,114,795 

236,124 

83,248 

21,076 

1,058,812 

187,586 

145,766 

1,189 

287,553 

369,299 

2,731 

10,246 

8,157 

55,558 

1,995 

112,909 

9,368 

388 

93,865 

15,272 

300 

111 

56,826 

11,047 

4,850 

116 

15,583 

24,988 

296 

40 

463 

2,658 

345 

1,282,866 

53,004 

10,405 

973,152 

213,831 

76.596 

5,346 

1,109,277 

131,815 

162,885 

116 

364,737 

337,930 

5,075 

2,029 

2,461 

26,946 

3,595 

264,614 

293,299 
75,756 

15!5",762 
22,948 
19,198 

27",i4,3 
36,840 

169',078 

7,863 

27,626 

3,924 

237,965 

278',699 
58,092 

186",2.'!5 
19,958 
36,725 

26",4i2 
57,294 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown  ._  _. 
Wilmington 
Norfolk 

Newp't  News,  &c. 

New    York 

Boston  _    

105 

142,270 

7,179 

Baltimore 

Philadelphia 

8,806 
6,135 

Total 

301,871 

5,937,518 

349,425 

4,762,066 

1,104,051 

1,065,275 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

97,038 

112,909 

112,642 

69,046 

54,060 

83,471 

Pt.  Arthur,  &c. 

8,249 

9,756 

1,498 

n,526 

1,597 

1,379 

New  Orleans - 

77,610 

93,865 

90,683 

49,830 

93,695 

104,554 

Mobile 

8,658 

15,272 

12,529 

4,778 

7,827 

6,245 

Savannah  

43,911 

56,826 

45,686 

27,044 

33,119 

46,603 

Brunswick 

6,850 

11,047 

2,946 

19,648 

7.148 

2,143 

Charleston,  &c 

4.036 

4,966 

2,572 

2,699 

4,129 

2,356 

Wllming'n,&c 

10,51)4 

15,583 

4,322 

6,599 

6,539 

8,232 

Norfolk  . 

19,908 

24,988 

15,200 

15,794 

9,459 

21,937 

N'port  N.,  &c 

150 

296 

568 

738 

176 

467 

All  others 

24,867 

3,917 

9,550 

8,561 

8,002 

13,968 

Total  this  wk- 

301,871 

349,425 

298,196 

216,263 

225,751 

291,355 

Slnce  Sept.  1 . 

5,937,518 

4,762,066 

5,758,043 

5,054,473 

5,821,514 

5,239,035 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  311,433  bales,  of  which  185,519  were  to  Great  Britain, 
20,485  to  France  and  105,429  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from— 


Great  ContU 

Britain.Fr'nce    nenl.      Total. 


Galveston 

Port  Arthur 

Corp.(^hrls.,&c. 
New  Orleans  _ . 

Mobile  _ 

Pensacola 

Ferniimllna   .. 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia -- 
PortUmd,  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


Week  ending  Dec.  24  1908. 


66,469 


46,000 
5,969 
5,125 

10,922 
33,740 


7,000 

s'iso 

487 
1,527 
2,800 


Total 185,519 

Total  1907. 


96,745 


11,284 


2,500 


5,801 


900 


20,485 


9,514 


37,681 


4,355 

6,888 

10,879 

iy,0i5 
6,161 
8,500 


746 

150 

1,300 


7,252 
4,502 


115,434 


52,855 
12,857 
16,004 

33',738 

;i9,901 

8,500 


7,000 

6',226 

637 

3,727 

2,800 

7",252 
4,502 


From  Sept.  1  1908  to  Dec.  24  1908. 


Great  Conti- 

Brltatn.  France,     nenl. 


105,429311,433 


846,143 
15,517 

408,731 
40,040 
21,011 

lbb",967 

83,402 

5,725 

72,373 

22,600 

8V,696 
50,644 
15,668 
22,601 


312,527 


Total. 


118,225 
44,205 
29,288 

69',3i6 
8",73i 


20,343 
2',800 


662,2031,820.873 


20,994 

2,559 

280,823 

42,046 

36,533 

399',484 
61,083 
50.239 

179,715 
1,343 

78",  173 
7,318 

43,915 
4,474 

28",00i 

30,268 

2,998 


1,787.058605,42911,932,169 


164,621270,8801,527,238435,4981,621,654 


36,511 

2,5,59 

807,779 

126.291 

86,832 

5'69",7()i 
144,485 

.55,904 
260,819 

23,943 

18"o",2i2 
57,962 
62,383 
27,075 

28",6oi 

30,268 

2,998 


4,324,656 


3,584,390 


_  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.     We  add  similar  figures  for 
w  York. 


Dec.  24  at — 


New  Orleans- 
Galveston  *.- 
Savannah  — 

Charleston 

Mobile 

Norfolk 

New  York  — 
Other  ports. - 

Total  1908- 
Total  1907- 
Total  1906- 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


14,432 
50,000 


7,500 

500 

2,000 

22,000 


96,432 
105,289 
128,571 


France 


1,245 
15,000 


10,600 

'700 
2,000 

29,545 
45,700 
30,822 


Ger-        Other 
many.    Foreign 


6,328 
25,000 
14,221 

'  4",700 

"300 
19,000 


69,549 
85,737 
98,300 


22,734 

19,000 

5,178 


2,800 
6,000 


55,712 
31.990 
45,249 


Coast- 
wise. 


204 
5,000 
2,000 
2,500 
2,100 
12,500 


24,304 
45,775 
52,270 


Total. 


44,943 

114.000 

21,399 

2,500 
24,900 
13,000 

5,800 
49,000 


275,542 
314,491 
355,212 


Leaving 
Stock. 


248,356 

150,614 

134,363 

16,698 

50,856 

23,840 

163.278 

40,504 


828,509 

750,784 

1,035,275 


*  Estimated. 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
rather  small  scale  aside  from  the  trading  of  a  few  prominent 
houses.  Covering,  however,  has  been  sufficiently  active 
in  certain  quarters,  partly,  it  is  supposed,  for  Memphis  and 
New  Orleans  account,  to  cause  some  advance  in  prices. 
This  has  been  the  more  easily  brought  about  in  that  spot 
markets  have  shown'  more  strength  and  that  a  rather  better 
export  demand  has  been  reported  latterly  at  the  South, 
where,  it  may  be  added,  the  movement  of  the  crop  is  be- 
ginning to  decrease  sufficiently  to  encourage  the  advocates 
of  higher  prices  to  hope  that  the  period  of  phenomenal  re- 
ceipts is  over.  Much  stress,  too,  is  laid  on  the  admittedly 
large  spinners'  takings,  the  enormous  exports  this  season 
and  the  fact  that  the  price  is  about  2  cents  per  pound  lower 
than  it  was  a  year  ago.  The  Census  Bureau  report  of  the 
ginning  up  to  Dec.  13,  which  appeared  on  Dec.  21,  putting 
the  total  at  11,892,115  bales,  was  interpreted  by  many  as 
prefiguring  one  of  the  largest  crops  on  record  and  making 
more  than  ample  supplies  a  certainty.  Assuming  that  the 
bales  in  the  ginning  report  average  522  pounds,  it  is  pointed 
out  that  on  the  basis  of  500  pounds  gross  to  the  bale  the  crop 
estimate  of  12,920,000  bales  made  on  Dec.  9  by  the  Agri- 
cultural Bureau  has  already  been  exceeded  by  the  ginning 
in  South  Carolina,  North  Carolina,  Georgia,  Alabama  and 
Florida.  Bulls  answer  that  many  of  the  bales  in  the  ginning 
are  well  below  500  pounds  in  weight.  Meantime  there  is  a 
rapid  increase  in  the  stock  at  New  York  and  it  is  .said  that 
the  tenders  on  January  contracts  here  are  likely  to  be  very 
large.  Dry  goods  sales  are  reported  moderate.  The  specu- 
lation is  narrow.  Despite  some  decrease  in  the  marketing 
of  the  crop,  the  movement  is  still  large.  It  is  contended  that 
the  discussion  of  the  tariff  question  may  somewhat  retard 
the  re-awakening  of  trade  in  this  country.  But  the 
believers  in  better  things  in  the  cotton  business  pin  their 
faith  on  the  large  absorption  of  cotton,  the  exceptionally 
superior  quality  and  staple  of  this  year's  crop  and  the  cheap- 
ness of  the  price,  which,  thej'^  contend,  is  all  the  cheaper 
■from  the  fact,  as  they  regard  it,  that  the  crop  is  so  superior 
in  spinnable  quality  that  the  cotton  will  go  further  than  that 
usually  raised.  The  Russian  crop  turns  out,  it  is  said,  to  be 
72,000  bales  smaller  than  the  previous  one,  and  not  larger, 
as  was  at  one  time  .supposed.  Of  late  shorts  have  been 
nervous  and  have  covered  with  .sufficient  freedom  to  give 
the  market  much  of  its  support.  To-day  prices  were  firmer 
on  light  offerings,  reports  of  stronger  spot  markets,  liberal 
exports  and  covering.  3 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by   the   Revision 
middling  may  be 


Committee,   at   which 
delivered  on  contract, 


grades 


Fair c. 1.50  on 

strict  raid,  fair 1.30  on 

Middling  fair. 1.10  on 

strict  good  mid 0.66  on 

Good   middling 0.44  on 

Strict  middling 0.22  on 


other  than 

are  as  follows: 

Good  mid.  ting'd.c.  Even 
Strict  mid.  tinged. .0.20  oft 
Middling   tinged-. .0.30  off 

Strict  good  ord 1.50  off'strlct low  mid.  ting. 1.00  oft 

Good   ordinary 2.50  ofllLow  mid.  tinged. ..2.25  oft 

Strict  g'd  mid. tgd. 0.35  onlMlddlIng   stained. .1.00  off 


I  Middling c.     Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Dec.  19  to  Dec.  24 —  Sat. 

Middling   uplands 9.20 


Mon. 

9.15 


Tues. 

9.25 


Wed. 
9.30 


Thurs        Fri 

9.30  H. 


NEW   YORK   QUOTATIONS   FOR  32   YEARS. 
The   quotations   for   middling   upland   at    New   York   on 
Dec.  24  for  each  of  the  past  32  years  have  been  as  follows: 


1908. c 9.30 

1907 -.11.70 

1906  -.10.55 

1905 12.10 

1904 7.60 

1903 13.70 

1902 8.75 

1901 .-  8.56 


1900. c 10.31 

1899 7.56 

1898 5.88 

1897 5.94 

1896 7.12 

1895 '..  8.25 

1894 5.69 

1893 -.  7.94 


1892. c 9.88 

1891 7.94 

1890 9.31 

1889 10.25 

1888 9.75 

1887 10.62 

1886 9.44 

1885 9.25 


1884.0 11.06 

1883 10.37 

1882 10.31 

1881 12.00 

1880 11.94 

1879 ..12.50 

1878. 9.12 

1877 -.11.31 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Saks  of  Spot  and  Contract 

Export 
DAY." 

Con- 
sunt'n. 

Con- 
tract. 

o'.soo 

1,700 
1,400 
8,800 

Total. 

Saturday-- 

Monday 

Tuesday  -  - 
Wednesday 
Thursday  . 
Friday 

Quiet  lOptsadv  ... 

Quiet  5  pts  dec 

Quiet  lOptsadv  ..  - 

Quiet  5  ptsadv 

Quiet                   .    .- 

Barely  steady 

Steady 

Very  steady  . 

Steady 

Steady 

HOLT 

0".500 
1.700 
1.400 
8,800 

Total    -. 

21.400 

21.400 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


os 


rt 
t- 


@l 

®l 

©1 

©1 

©1 

©1 

©1 

©1 

©1 

®l 

® 

®l 

o 

00 

^ 

r* 

Oi 

00 

"^ 

o 

ir? 

o 

o 

<c 

o 

CC| 

*l 

oc, 

00| 

1 1 

==1 

0C| 

oc. 

=^1 

1 1 

oo 

00| 

■a    . 

HO 


© 


§C1 


@!    ©I    ©I    ©I     M 

OO       "^rt       C3CC0  Tf       ■^  O 

•^lo     oio     loo         o     or* 


©I  ©I 


@    ©I   @ 


00  oc   oc  00   OOOO   00  00 


00  00   0000   CO  SO   00  CO 


|2 


ocoo     oeoo 
@i      ©i 

XIX)      oox 


XOO 


© 


©     © 


©I    ©I    ©I 


oo       00* 


o 

oc'      00  00 


00 


©1      ©I      © 
I  K      oood        I 


PC 


^■5  1 

Co" 


o  3 


M 


he 


bt 


tn      ^bfi      ^M      ^M      ^ao      ^5J) 
„       „S       tuS   I    tll.E       ht5    I    bcB       btS 

:eo"tKo  s,so  SKo  S-.SO  £ 


J—       ,         ^■^«  UJU._M  Ui;_.  ^^_«  ^•^.—  l.U.'_>..  UU._  UL'.„ 

;o"s:«0  5S5Sffi5g.«og.K5~«o'§Ko=;«o 


'< 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Wednesday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Thunsday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

Deeernber  24 —  1908.  1907.  1906.            1905. 

Stock  at  Liverpool bales.  769,000  777,000  700,000   1.022,000 

.Stock  at  London 10,000  16,000  6,000         14,000 

.Stock  at  Manchester 44,000  54,000  46,000         47,000 

T.7tal  Great  Britain  stock 823,000  847,000  752,000  1,083,000 

.Stock  at  Hamburg 14,000  16,000  11.000  13,000 

.Stock  at  Bremen 368,000  285,000  313,000  378,000 

Stock  at  Havre 224,000  172,000  160,000  210,000 

.Stock  at  Marseilles 3,000  4,000  3,000  2,000 

Stock  at  Barcelona 30,000  17,000  11,000  6,000 

Stock  at  Genoa 42,000  18,000  85,000  29,000 

Stock  at  Trieste 4,000  25,000  1,000  ,2000 

Total  Continental  Stocks 685,000      537,000      584,000      640,000 

Total  European  stocks 1,508,000  1,384,000   1,336,000  1,723,000 

India  cotton  afloat  for  Europe.,       52.000  73.000       133,000  103,000 

Amer.  cotton  afloat  for  Europe-.     998,016  917,509       818,297  644.000 

Egi'pt,  Brazil,  &c.,  aflt.  for  E'pe       66,000  78,000         89.000  67,000 

Stock  In  Alexandria,  Egypt 272,000  237,000       238,000  191,000 

Stock  In  Bombay,  India 236,000  365,000       452,000  613,000 

.Stock  in  U.  S. ports 1,104,051  1,065,275    1,390,487  1,167,393 

Stock  in  U.  S.  interior  towns 910,795  553,633       718.591  771,482 

U.  S.  exports  to-day 91,265  32,303         25,556  34,562 

Total  visible  supply 5,238,127  4,705,720  5,200,931  5,314,437 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American — 

Liveiiiool  stock bales.     663,000       668,000  620,000  900,000 

Manchester  stock 35,000         43,000  38,000  40,000 

Continental  stock 639,000       459,000  542,000  605,000 

American  afloat  for  Europe. 998,016       917,509  818.297  644,000 

U.  S.  port  stocks 1,104,051    1,065,275  1,390,487  1,167,393 

U.  S.  interior  stocks 910,795       553,663  718,591  771,482 

U.  S.  exports  to-day 91,265         32,303  25,556  34,562 

Total  American 4,441,127  3,738,720  4,152,931  4,162,437 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 106,000  109,000  80,000  122,000 

London  stock 10,000  16,000  6,000  14,000 

Manchester  stock 9,000  11,000  8.000  7,000 

Continental  stock 78,000  78,000  42,000  35,000 

India  afloat  for  Europe 46,000  73,000  133,000  103,000 

Eg-ypt,  Brazil,  &c.,  afloat. 52,000  78,000  89,000  67,000 

Stock  in  Alexandria,  Eg-ypt- 272,000  237,000  238,000  191,000 

Stock  in  Bombay,  India 236,000  365,000  452,000  613,000 

Total  East  India,  &c. 797,000       967,000   1,048,000   1,152,000 

Total  American 4,441,127  3,738,720  4,152,931   4,162,437 

Total  visible  supply 5,238,127  4,705,720  5,200,931  5,314,437 

Middling  Upland,  Liverpool.-.--        4.92d.  6.08d.  5.70d.  6.24d. 

Middling  Upland,  .\ew  York 9.30c.  11.80c.  10.65c.  11.90c. 

Egypt,  Good  Brown,  Liverpool--  8  13-16d.  lOJ^d.  10%d.  8  9-16d. 

Peruvian,  Rough  Good,  Liverpool       7.80d.  11.75d.  9.20d.  9.00d. 

Broach,  Fine.  Llvei-pool 4  ll-16d.  5  ll-16d.  5^d.  55<d. 

Tinnevelly,  Good,  Liverpool 4  11-16d.  5J^d.  5  7-16d.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  100,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  112,124  bales,  a  gain  of  532,407  bales  over  1907, 
an  increase  of;  37,196  bales  over  1906,  and  a  loss  of  76,310 
bales  from  1905. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detal  below. 
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•  This  year's    figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  27,637  bales  and  are  to-night  357,162 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  13,609  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  .six  days  and  since  Sept.  1 ,  as 
made  up  from  telegraphic  reports  Thursday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

December  24 — 
Shipped —  Six  days. 

Via  St.  Louis 20,345 

Via  Cairo 14,073 

Via  Rock   Island- 1,624 

Via  Louisville 2,863 

Via  Cincinnati 2.348 

Via  Virginia  points 12,643 

Via  other  routes,  &c 14,281 


908 

—1907 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1 

330,541 

13,754 

162,361 

189,198 

5,437 

78,456 

7,804 

525 

5,189 

41,171 

1,128 

24.741 

26,162 

1,318 

14,368 

84,421 

3,581 

32,330 

125,301 

9,284 
35,027 

77,981 

804,598 

395,426 

75,956 

3,506 

35.031 

24,393 

3,349 

38.214 

16,263 

1.271 
8.126 

28,139 

116,612 

101,384 

687,986 

26,901 

294,042 

Total  gross  overland 68,177 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c- -   7,948 

Between  interior  towns -_   2,479 

Inland,  &c..  from  South 1,289 

Total  to  be  deducted 11,716 

Leaving  total  net  overland  *- 56,461 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  six  days  net  overland  movement 
has  been  54,461  bales,  against  26,901  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  393,944 
bales. 

1908- 


Jn  Sight  and  Spinners' 

Takings.  Six  days. 

Receipts  at  ports  to  Dec.  24 301,871 

Net  overland  to  Dec.  24 56,461 

Southern  consumption  to  Dec.  24 —    40,000 

Total  marketed 398,332 

Interior  stocks  in  excess 27,637 


Since 

Sept.  1. 

5,937,518 

687,986 

718,000 

7,343,504 
795,870 


1907 

Since 

Week.      Sept.  1. 

349.425   4,762,066 

26,901        294.042 

47,000       819,000 


423,326   5,875,108 
7,717       473,050 


Came  into -Sight  during  6  days 425,969    431,043 

Total  m  sight  Dec.  24 8,139,374       


6,348,158 


North,  spinners' takings  to  Dec.  24.   75,220  1,358,714 
Movement  into  sight  in  previous  years: 


32,867       685.798 


Week —  Bales. 

1906 — Dec.  28 426,460 

1905 — Dec.  29 314,519 

1904 — Dec.  30 329,444 


Since  Sept.  1 —  Bales. 

1906 — Dec.  28- 7,740,632 

1905 — Dec.  29- 6,895,550 

1904 — Dec.  30- 7,801,153 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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Week  enidng— 
December  25. 

Galveston 

New  Orleans.. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfoili 

Boston    

Baltimore 

Pliiladelphia  .. 

Auffusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Miaaiing  Cotton  on — 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


8  11- 
8  9-1 
8  5-1 

8M 

8M 

S% 

9.10 

8K 

9.45 

8K 

8« 

9 

8  11- 

8M 


16 


8« 

8  11-10 

8  9-16 

8  5-16 

8  5-16 

8  5-16 

8% 

9.20 

8% 

9.40 

8M 

9-% 

9 

8  11-16 


8  13-16 

8  11-16 

8  9-16 

8  5-16 

8  5-16 

8  5-16 

8% 

9.15 

»Vi 

9.50 

8% 

8  13-16 

9 

8  13-16 

8^ 


8  13-16 

8fi 

&% 

85^ 

8  5-16 

8  5-16 

8K 

9.25 

8% 

9.55 

8K 

8K 

9 

8  13-16 

8M 


8  13-16 

8« 

85^ 

8  7-16 

8«    ■ 

85^ 

8K 

9.30 

8K 

9.55 

8  15-16 

»% 

9 

8% 

8Ji 


HOLI- 
DAY. 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clcsing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December — 

Rang'e 

Closing 

.January — 

Range 

Closing 

February — 

Range     

Closing 

March — 

Range  

Closing 

April — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range 

Closing 

July^ 

Range  

Closing 

October — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Dec.  19. 


R.63-.71 
8.70     * 

8. 69-. 72 
8. 68-. 69 

—  @    _ 
8.70    * 

8. 71-. 75 
8. 72-. 73 

—  (a  — 

8.73    * 

8. 76-. 81 
8. 79-. 80 

—  @    — 
8.82    * 

8. 87-. 91 
8. 88-. 89 

8.48-. 52 
8. 50. 52 

Quiet. 
Steady. 


Monday, 
Dec.  21. 


8. 64-. 70 
8.69    — 

8.C2-.68 
8. 65-. 66 

—  @    — 
8.67    * 

8. 65-. 71 
8. 68-. 69 

—  ffi    — 
8.71     * 

8. 71-. 80 
8. 75-. 76 


8.78     * 

8. 83-. 87 
8. 86-. 87 

8. 45-. 51 
8. 47-. 48 

Quiet. 
Steady. 


Tuesday,]  Wed'day, 
Dec.  22.     Dec.  23. 


8. 61-. 77 
8. 70-. 75 

8. 65-. 75 

8. 73-. 74 

—  ffi    — 
8.74    * 

8. 68-. 79 
8.78-79 

—  @    — 
8.83    * 

8. 75-. 87 
8.86    — 

—  @    — 
8.90    * 

8. 86-. 96 
8. 96-. 97 

8. 48-. 58 
8. 56-. 57 

Steady. 
Steady. 


8. 65-. 82 
8.81    — 

8. 71. 72 
8. 77-. 79 

—  ©    — 
8.78    * 

8. 75-. 85 
8. 82-. 83 

—  @    — 
8.84    * 

8. 83. 93 
8. 89-. 90 

—  @    — 
8  93    * 

8. 93-. 01 
8. 99-. 00 

8. 56-. 62 
8. 60-. 62 

Steady. 
Steady. 


Thursd'y, 
Dec.  24. 


8. 77-. 81 
8. 76-. 78 

8. 79-. 85 
8. 83-. 84 

—  @    — 
8.85    * 

8. 82-. 86 
8. 85-. 86 

—  @    — 
8-89    * 

8. 89-. 95 
8. 94-. 95 

—  @    — 
8.98    * 

9. 02-. 04 
9. 04-. 05 

8. 61-. 65 
8. 64-. 65 

Steady. 
Steady. 


Friday, 
Dec.  25. 


HOLI- 
DAY. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  denote  that  there 
has  been  rain  in  most  localities  during  the  week  but  the 
precipitation  has  been  moderate  or  light  on  the  whole.  The 
movement  of  the  crop  continues  on  a  fairly  liberal  scale. 

Galveston,  &c.,  Texas. — Our  advices  from  Texas  have 
failed  to  reach  us  this  evening. 

New  Orleans,  Louisiana . — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  reaching  thirty-five  hundredths 
of  an  inch.     The  thermometer  has  averaged  53. 

Vicksbvrg,  Mississippi. — We  have  had  rain  on  four  days 
of  the  week,  the  precipitation  reaching  one  inch  and  fifty- 
seven  hundredths.  Average  thermometer  48,  highest  77, 
lowest  34. 

Helena,  Arkansas. — There  has  been  snow  to  the  extent  of 
one  inch.  Not  much  outdoor  work  during  the  week.  We 
have  had  rain  on  four  day?,  the  rainfall  being  one  inch  and 
forty-two  hundredths.  The  thermometer  has  averaged 
42.4,  the  highest  being  1)3  and  the  lowest  28. 

Memphis,  Tennessee. — Light  snow  on  Tuesday.  We  have 
had  rain  on  four  day.s  during  the  week,  the  precipitation 
reaching  sixty-six  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  32.3   to  70.2,  averaging  44.7. 

Mobile,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  73  and 
the  lowest  36. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  two  inches  and  fourteen 
hundredths.  The  thermometer  has  averaged  55,  ranging 
from  37  to  77. 

Sclma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
ranged  from  32  to  76,  averaging  42.5. 

Madison,  Florida. — There  have  been  showers  on  one  day. 
Average  thermometer  60,  highest  82,  lowest  40. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  the  highest  being  70  and 
the  lowest  35. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  fifty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  ranging  from 
42  to  76. 

Charleston,  South  Carolina. — -We  have  had  rain  on  two 
days  of  the  vv'eek,  the  rainfall  reaching  twenty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  38 
to  76,  averaging  57. 

Charlotte,  North  Carolina. — There  has  been  rain  the  past 
week,  the  rainfall  reaching  two  inches  and  sixtj'^-two  hun- 
dredths. The  thermometer  has  averaged  47,  ranging  from 
32  to  72. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 


Dec.  24  1908.      Dec.  27  1907. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.             4.6  4.4 

Memphis Above  zero  of  gauge.            6.4  15.3 

Nashville Above  zero  of  gauge.           10.5  16.3 

Slircveport Above  zero  of  gauge.            2.7  14.4 

Vicksburg Above  zero  of  gauge.          11.9  12.6 

WORLD'S  SUPPLY   AND  TAKINGS   OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Dec.  18 

Visible  supply  Dec.  1 

American  in  .'■.ight  to  Dec.  24.. 

liombay  receipts  to  Dec.  24 

Other  India  shipments  to  Dec. 24 
Alexandria  leceipts  to  Dec.  23. . 
Other  supply  to  Deo. 23  * 

Total  supply 

Dnducl — 
Visible  supply  Dec.  24 

Total  takings  to  Dec.  24 

Of  which  .American 

Of  wiiich  other 


1908. 


Week      %  Season. 


5,126.003 


5.672,972 


3,238,127 

434,845 
330.845 
104,000 


1,714,982 

8.139,374 

371,000 

87.000 

521,000 

121.000 

10,954.356 


5.238.127 

5.716.229 
4.675.229 
1.041.000 


1907. 


Week. 


4,451,558 

4'3r,043 
75,000 

4,000 
43,000 

8.000 


5,012,601 


4,705.720 

306.881 
231.881 

75.000 


Season. 


2,291,844 

6.348.158 

448,000 

89.000 

610.000 

146,000 


9,933,002 


4.705,720 

5.227,282 
3,945,282 
1,282,000 


*  Embraces  receipts  in  Europe  from  Brazil.  Smyrna.  West  Indies.  &c. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Cen.sus  Bureau  com- 
pleted and  issued  on  Dec.  21  the  seventh  of  its  series  of  re- 
ports on  cotton  ginning  the  present  season  as  follows  (count- 
ing round  as  half  bales  and  excluding  linters): 


Sta'es-  — 
Alabama    . 
-Arkansas. . 

Florida 

Georgia    -_ 
Kansas.  Ky. 

&  M. Mex. 
Louisiana  . 
Mississippi, 
Missouri  .  - 
No.  Caro-  - 
Oklahoma - 
So.  Caro  - 
Tennessee  . 

Texas  

Virginia  — 


1908. 
1.263,700 

846,701 

64.131 

1.869,346 

1 ,500 

434,741 

1  440,012 

50,380 

615.191 

495,252 

1.130.882 

302.517 

3.365,989 

11,767 


-Ginned 


1907. 

961.739 

572.418 

45,685 

1,632.463 


1.158 

501,612 

1,120,908 

23,674 

523,257 

685.595 

1.014.536 

204.450 

1.989.968 

6,787 


to    Dec. 

1906. 
1,136,844 

673,030 

55,916 

1,514,637 

1,204 

764.850 

1.184.914 

34.141 

546.524 

643,667 

838,828 

220,552 

3,485.565 

12.117 


13- 


1905. 
1.133.318 

475.574 

69.752 

1.620.741 

1 .053 

416.237 

951,656 

33,538 

608,183 

532,362 

1.042.877 

225.447 

2.172.831 

14.200 


1904. 
1,319.711 

769,388 

75,713 

1,790,792 


1   252 

872.403 

1.415.376 

39.653 

659.135 

702.980 

1  ,085.725 

271.181 

2.953.067 

15.101 


Tot.  U.S.   11.892,115        9.284.070      11.112.789        9.297.819      11.971.477 

The  report  includes  215.020  round  bales  for  1906.  167,204  for  1907, 
and  243  ()'I6  for  1900.  Sea  Island  bales  included  agg:ogatc  80,187  ,by 
.States  as  follows:  Florida,  31,072;  Georgia,  37,976;  South  Carolina,  11 ,159. 

The  nuinlier  of  active  ginneries  on  Dec.  13  was  27,209.  against  27,156 
last  year.  28.299  in   1900.  28.757  In  1905  and  30.037  in  1904. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  fiom  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


December  24. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
Sept.    1. 

Week. 

.Since 
Sept.  I. 

Week. 

Since 
Sept.  1. 

Bombay 

65.000 

371.000 

75.000 

448.000 

102.000 

600.000 

Exports  from — 

For  the  Week. 

Since  Septemt>er  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Gftat 

BiUam. 

Conti- 
nent. 

Total. 

Bombay — 

1908---       ---    -- 

1907.--      

1906. 

Calcutta — 

1908            



2'.6oo 

1,000 

8.000 
10.000 
50.000 

1.000 

2',  000 

2.000 
4.000 
1.000 

8.000 
10,000 
52.000 

1.000 

2.000 

2.000 
4.000 
1.000 

2,000 
4,000 
7,000 

4,000 
1,000 
1,000 

3,000 
8.000 
1.000 

5.000 
7.000 
2.000 

125,000 
144.000 
241.000 

11.000 

8.000 

17.000 

7.000 

16,000 

7,000 

57.000 
49,000 
44,000 

127,000 
148.000 
248.000 

15.000 

1907. 

1906              -    

9.000 
18.000 

Madras — 

1908            .    

10.000 

1907   

24.000 

1906- 

All  others — 
1908 

8,000 
62,000 

1907 

1906 --- 

56,000 
46,000 

Total  all— 

1908   - 



r.ooo 

2,000 

11.000 
13.000 
53,000 

11.000 
14.000 
55.000 

14.000 
20.000 
11.000 

200.000 
217,000 
309,000 

214,000 

1907. 

1900      

237,000 
320,000 

ALEXANDRIA    RECEIPTS 

AND    SHIP 

MENTS. 

Alexandria,  Fgypt, 
December  23. 

1908. 

330,000 
3.903.920 

1007. 

1006. 

Receipts  (cantars)  — 

This  weelf 

Since  Sept.  1 

320.000 
4,578,582 

!           350.000 
1       4.563.881 

Export  ( bales) - 


This      Since 
xveek.  \sept.  1 . 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


9.000 
8.000 


This 
week. 


9.000  109.4.38 
3,500     23.133 


70.001    11.750 
73.430      9.250 


Total  exports 


29,500  286.008 


13.500 
2.750 


17.250 


Since 
Sept.  1 . 


This 
iccek. 


Since 
Sept.  1. 


123,7701     4.000  117.936 

108,520      4.750     97.660 

137.151     12.000  143.154 

27.797,     5.250    39.278 


397.238  26.000 


398.028 


Note. — A  cantar  Is  99  lbs.      Eygptlan  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
330,000  cantars  and  the  foreign  shipments  2!t,r)00  bales. 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  3^arns  and  firm  for  sliirtings.  ^Manufacturers  aro 
generaUy  complaining.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison.  ' 


1908. 

1907. 

SH  lbs.  Shlrl- 

Corn 

SH  lbs.  Shirt- 

Cot'n 

32*  Cop 

Ings.  common 

Mid. 

32j  Cop 

ings,  comvion 

.Vfl'd. 

Turlsi. 

U>  finest. 

Upfa 

Twist. 

to  lines  I. 

Vpfs 

a.                      d. 

s.  d.          3.  d. 

d. 

d.                       d. 

s.  d.          s.  d. 

d. 

Nov 

13 

SH         ®     9 

5     0     @8     6 

5.05 

xovs    @    UH 

6     1     @9     9 

5.87 

20 

8             ®     S5i 

4   10,4  @S     6 

5.07 

lOH     ®     IIH 

6     1     @9     8 

6.00 

27 

7«      »  m 

4   10     @8     S 

5.0S 

10}^     @     11!^ 

6     1H@9     7H 

6.18 

Dec 

4 

7H         @     8U 

4     9     @8     4!^ 

4.97 

WH     @     llVs 

6     l}i®9     6 

6.35 

11 

7  9-16    @     8?^ 

4     7H@8     4M 

4.86 

lOH     ®     \1% 

6     1H@9     6 

6.3S 

18 

7H.     ®  sy> 

4     6     @8     3 

4.82 

10  7-16®     WVi 

6     0     ©9     414 

6.10 

24 

7%       (&•       SH 

4     6     ©S     3}^ 

4.92 

10  Vg      @ll?i 

6     0     @9     3 

6.08 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  311,433  bales.     The  shipments  in  detail,  as  made 
up. from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — Dec.  17 — Ultonia,  1,950 Dec.  19 

— Celtic,  3,180 5,130 

To  Hull — Dec.  18 — Toronto,  200 200 

To  London — Dec.  19 — Minnehaha,  150 150 

To  Bremen — Dec.  23 — Scharnhorst,  500 500 

To  Trieste — Dec.  18 — Martha  Washing-ton,  246 246 

GALVESTON — To  Liverpool — Dec.   17 — Median,   14,490 Dec. 

19 — Barra,      10,979 Dec.      21 — Candidate,      14,102 

Dec.   22 — Colonian,   14,601 55,972 

To  Manchester — Dec.  23 — Mercedes  de  Larrinaga,  10,497 10,497 

To  Havre — Dec.  19 — Planet  Neptune,  11,284 11,284 

To  Bremen — Dec.  17 — Sontra,  7,564 Dec.  18 — Goothland, 

6,669 Dec.  22— Cayo  Largo,  9,158 23,391 

To  Hamburg — Dec.  18 — Coquet,  2,571 2,571 

To  Genoa — Dec.  18 — Sicilia,  11,719 11,719 

NEW  ORLE.A.NS — To  Liverpool — Dec.   18 — Cestrian,   20,000 

Dec.  22 — Barbadian,  6,500 Dec.  24 — Mechanician, 18, 000  44,500 

To  London — Dec.  22 — Antillian,  1,500 1,500 

To  Havre — Dec.  19 — Mexico,  2,500 2,500 

To  Hamburg — Dec.  24 — Schaumberg,  1,100 1,100 

To  Antwerp — Dec.    18 — Clearpool,    500 Dec.    19 — Canova, 

1,650;    Coulsdon,   1,105 3,255 

MOBILE — To  Liverpool — Dec.  22 — Bellerby,  5,969 5,969 

To  Bremen — Dec.  17 — Ganges,  6,888 6,888 

PENS.4COLA — To  Liverpool— Dec.  24 — Ida,  5.125 5,125 

To  Bremen — Dec.  19 — Lindenhall,  10,879 10,879 

SAVANNAH — To    Liverpool — Dec.     19 — Queenswood,    7,203 

Dec    23 — Fernandina,  3,719 10,922 

To  Bremen — Dec.     23 — Asia,     4,795 Dec.     24 — Barenfels, 

7,370. 12,165 

To  Havre — Dec.  19 — Cambyses,  5,801 5,801 

To  Hamburg — Dec.  19 — Cambyses,  50 50 

To  Reval — Dec.    19 — Cambyses,    200 Dec.    24 — Barenfels, 

250 450 

To  Riga — Dec.  19 — Cambyses,  200 200 

To  Barcelona — Dec.  18 — Leopoldina,  3,050 3,050 

To  Genoa — Dec.  18 — Leopoldina,  600 600 

To  Trieste — Dec.  18 — Leopoldina,  500 500 

BRUNSWICK — To  Liveprool — Dec.  19 — Agenoria,  8,716 Dec. 

21 — Bylands,  9,014;    Hypatia,  16,010 33,740 

To  Bremen — Dec.  22 — Eretria,  6,161 6,161 

CH.4RLESTON — To  Bremen — Dec.  23 — Waltham,  8,500 8,500 

NORFOLK — To  Liverpool— Dec.  22— Rotterdam,  7,000 7.000 


BOSTON — To  Liverpool — Dec.  21 — Michigan,  487. 

To  Yarmouth — Dec.  19 — Boston,  100 

To  Halifax — Dec.  18 — Lady  Sybil,  50 

B.4LTIMORE — To  Liverpool — Dec.  18 — Templemore,  1.527. 

To  Havre — Dec.  16 — Malin  Head,  900 

To  Bremen — Dec.  23 — Neckar,  1,300 1,300 

PHILADELPHIA — To    Manchester — Dec.    11 — Manchester   Com- 
merce, 2, 800 2,800 

SAN  FRANCISCO— To  Japan— Dec.  22 — Korea,  7,252 7,252 

SEATTLE— To  Japan — Dec.  22— Aki  Maru,  4,502 4,502 


487 

100 

50 

,1527 

900 


Total   .    _.    

_    311.433 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat. 

Mo7i.        T-ues.         Wed.       Thurs. 

Fri. 

Liverpool — Dec 12 

12                12                12                12 

Manchester — Dec  .  .        11 

11                11                11                11 

Havre    -                             15 

15                15               15               15 
18                18                18                18 
25               25               25               25 

Bremen 18 

H 

Hamburg    25 

O 

Antwerp 20 

20               20               20               20 

L 

Ghent,  via  Antwerp.       26 

26               26               26               26 

I 

Reval — Dec .       34 

34               34               34               34 

D 

Gothenburg 30 

30               30               30               30 

A 

Barcel'a  direct — Dec      25 

25               25               25               25 

Y 

Genoa — Dec 20 

20               20               20               20 

Trieste 33 

33               33               33               33 

Japan 45 

45               45               45               45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 

lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Dec.  4.         Dec.  11.         Dec.  18. 

Dec.  2  4. 

Sales  of  the  week bales 

.    47,000             47,000             38,000 

30,000 

Of  which  speculators  took- 

.      1,000               3,000                1,000 

100 

Of  which  exporters  took 

.      1,000               2,000                1,000 

400 

Sales,  Araelrcan 

-    42,000             42,000             33,000 

26,000 

Actual  export 

-      9,000             14,000               9,000 

4.000 

Forwarded    -                

-    85,000             77,000           101,000 
-538,000           636,000           713,000 

62,000 

Total  stock — Estimated 

769,000 

Of  which  American — Est-. 

.437,000           536,000           603,000 

663,000 

Total  Imports  of  the  week 

-    85,000           189,000           187,000 

121,000 

Of  which  American 

_    63,000           172,000           157,000 

110,000 

Amount  aHoat 

.556,000          604,000          561,000 

561,000 

Of  which  American 

.490,000           542,000           501,000 

495,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  [on  ?the  basis  of  vipland,  good  ordinary 
clause,  unless  otherwise  stated. 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

Fair 

12:15      \ 
P.M.     J 

Dull. 

Quiet. 

Dull  and 
easier. 

business 
doing. 

Dull. 

Mld.Upl'ds 

4.85 

4.88 

4.85 

4.90 

4.92 

Sale.9 

Spec.&exp. 

4,000 
200 

5,000 
300 

5,000 
300 

8,000 
300 

4,000 
200 

HOLI- 
DAY. 

Futur':.^. 
Market       \ 
opened       / 

steady 
unchanged 
to  1  pt.adv. 

Steady 
unchanged 
to  1  pt.adv. 

Quiet 
un- 
changed. 

Quiet  at 
3fn)4  pts. 
advance. 

Quiet  at 

l!-2®2  pis. 

advance. 

Market,     1 
4               \ 
P.  M.      J 

Quiet  at 
H®2pt.s. 
advance. 

Easy  at 

H@2  pts. 

dpcllne. 

Steady  at 
3@4  pts. 
advance. 

Quiet  at 

134  @2  pts. 
advance. 

Steady  at 
pts.  adv. 

Dec.  19 

to 
Dec.  24. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

p.m. 

12Ji 
p.m. 

4 

p.m. 

\2]4 
T).m. 

4 
p.m. 

123i 
p.m. 

4 
p.m. 

\2H, 
p.m. 

4 
p.m. 

123^ 
p.m. 

4 
p.m. 

December 
Dec. -Jan  . 
Jan. -Feb  . 

a. 

d. 
4  86  H 
4  66H 
4   66 
4   65M 
4   65 
4   65 
4    651^ 
4   65  1^ 
4   65 
4   59 
4   55 
4   52 
4   50 
4   49H 
4   49 

d. 
70 
671.^ 
67 
66H 
66 
66 
66^ 
66  J^ 
66 
60 
56 

52  Ji 
50  3^ 
50 
49^ 

d. 
67 

64  3^ 
64  3lS 
64 

63  3^ 
64 

64  H 
65 
64  3^ 
58  3-^ 
54  3^ 
5134 
49^ 
49 
48  H 

a. 

67 

64^ 
64  3^ 
64 

63}^ 
64 

64  H 
64  34 
64  34 
58  3^ 
54  34 
5134 
4934 
49 
48  34 

d. 

7034 

68  34 

68 

67  3^ 

67 

67  34 

68 

68}^ 

68 

62 

58 

54  34 

52  34 

52 

51^ 

d. 
72  34 
70}^ 
70 
70 

69  }i 
70 

70  34 
71 

70J^ 
64  34 
60 
57 
55 

54  i4 
74 

d. 

72  34 
70  34 
70 
69  J^ 
69 

69  34 
70 

70  34 
70 
64 

59  34 
56  34 
54  34 
54 
53  K 

d. 

d. 

74  K 
72  M 
72 
7134 

72 

72  34 

73 

72 

6534 

61 

.58  34 

56H 

56 

55}^ 

d. 

d. 

Feb.-Mch. 



Apr .  -May 
May-June 
June  -July 
July-Aug. 
Aug. -Sept 
Sept. -Oct. 



HOLI- 
DAY. 

Oct  .  -Nov 
Nov. -Dec. 



Dec  .  .Jan 
Jan. -Feb. 



BREADSTUFFS. 

Thursday,  Dec.  24  1908. 

Prices  for  wheat  flour  have  ruled  firm  despite  large  re- 
ceipts and  dulness  of  trade.  The  firmness  has  been  traceable 
largely  to  a  rise  in  wheat.  Large  receipts  are  attributed  by 
some  to  heavy  shipments  hastened  forward  from  milling 
points  in  anticipation  of  the  close  of  na^'igation,  and  from 
now  on  receipts  should  show  a  falling  off.  Mil  agents  ex- 
press confidence  in  higher  prices  after  the  first  of  the  year. 
Buyers,  however,  continue  to  purchase  on  a  hand-to-mouth 
basis ,  believing  that  prices  are  still  out  of  line  in  view  of  the 
recent  sharp  decline  in  wheat.  Rye  flour  and  corn  meal 
have  been  quiet  and  steady. 

Wheat  has  advanced,  owing  largely  to  decreased  receipts 
at  the  Northwest,  light  offerings  and  the  usual  covering  on 
the  eve  of  the  holidays,  the  principal  markets  in  this  country 
being  closed  from  Thursday  night  till  Monday  next.  The 
receipts  at  the  Northwest  at  times  have  been  only  about  half 
as  large  as  on  the  same  days  last  year,  and,  moreover,  the 
visible  supply  has  within  a  week  decreased  over  2,000,000 
bushels,  or  a  considerably  larger  diminution  than  for  the 
same  time  last  year.  The  visible  supply  in  Europe,  too, 
is  over  12,000,000  bushels  smaller  than  at  this  time  last  year, 
and  some  of  the  Argentine  estimates  on  the  exportable  sur- 
plus have  been  small.  Cash  markets  have  been  strong, 
with  reports  of  a  good  milling  demand .  It  is  stated  that  the 
new  Argentine  wheat  will  not  begin  to  reach  Europe  before 
the  latter  part  of  February  and  bulls  contend  that  Europe 
is  likely  to  buy  here  more  freely  in  the  near  future.  Prices 
at  the  American  Northwestern  markets  have  shown  note- 
worthy strength.  It  is  predicted  that  Germany  will  have 
to  import  wheat  freely  in  the  spring.  Liverpool  has  been 
strong  of  late  and  this  has  not  been  without  some  effect 
On  the  other  hand,  the  foreign  crop  reports  have  in  many 
cases  been  of  a  favorable  character.  Some  of  the  Argentine 
estimates  on  the  exportable  surplus  are  nearly  as  large  as 
the  exports  for  the  present  year.  Moreover,  according  to 
one  report  millers  in  Liverpool  and  those  in  surrounding 
districts  are  to  curtail  production  15%  beginning  Jan.  1, 
owing  to  dulness  of  trade.  The  demand  for  flour  in  this 
country  has  been  rather  quiet.  Crop  reports  from  the 
Southwest  have  been  more  favorable  than  recently  and 
leading  Chicago  interests  have  sold  at  times,  believing  that 
crop  prospects  on  both  sides  of  the  water  make  that  course 
advisable.  But  bearish  news  has  had  little  effect,  being 
more  than  of!set  by  the  small  receipts  at  the  Northwest  and 
decreasing  supplies.  Reports  are  persistent  that  reserves 
in  country  elevators  are  down  to  an  unusually  low  stage 
and  that  the  receipts  will  continue  light.  To-day  prices 
advanced  early  on  small  Northwestern  receipts,  better  cables 
than  expected,  and  covering.  Later  a  reaction  occurred  on 
liquidation. 

DAILY  CLOSING  PRICES   OF  WHEAT  FUTURES  IN   NEW   YORK 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter 105?i   10514   106?^   107%    109 

December  delivery  in  elevator 108       108'.4   109%   109%    107%    Holl- 

Mav  delivery  In  elevator 110       llOH    1105i   111        111)4    day. 

July  delivery  m  elevator. 108%   10434   10434   104  ?i   105 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICACiO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  la  elevator    ...lOOJ^  100%  101%  102.H   102'4  HoU- 

May  delivery  in  elevator    105M  105%  1063s  106%    106%  day. 

July  delivery  In  elevator 97  M  97%  98  98 '.i        98% 

Indian  corn  futures  have  moved  within  comparatively 
narrow  limits,  advancing  at  times,  however,  on  reports  of 
a  better  ca.sh  demand  at  the  West,  biuing  by  leading  shorts 
to  cover  and  more  or  le.ss  commission-house  buying  for  a 
turn  on  the  long  side.  Cash  interests,  on  the  other  hand, 
have  continued  to  sell,  causing  recessions  in  prices  at  times. 
Moreover  the  covering  has  been  so  active  that  the  short  in- 
terest, it  is  contended,  has  been  greatly  reduced, especially 
among  leading  bears.  The  receipts  at  Chicago  have  in- 
creased and  the  stock  there  has  gained  yearly  1,250,000 
bushels  within  a  week,  while  the  total  visible  increased  over 
2,500,000  bushels  during  the  same  time  as  compared  with 
a  decrease  for  the  corresponding  period  last  j-ear.  To-day 
prices  rose  early  on  the  rise  in  wheat  and  covering,  but 
reacted  later  on  liquidation  and  a  lessened  cash  demand. 


Dec.  26  1908.1 


THE  CHRONICLE 


1673 


IN  NEW  YORK 

Wed.  ThUTS.   Fri. 


67!^ 

66 

66 

66 

Holi 

67  5^ 

67  5^ 

day. 

67  ^'8 

67 '/g 

IN  CHICAGO. 

Wed. 

Thurs. 

Fri. 

57  u 

57  Vi 

Holi 

61 

60J-I 

day. 

61 

60% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN 

Sat.     Man.    Tues. 

Cash  (old,  nominal) 67  67         67 

December  dellver.y  In  elevator 65%      65  ?i      65 

May  delivery  in  elevator 66%      67  •%      67^ 

July  delivery  in  elevator 66%      67%      67% 

DAILY  CLOSING   PRICES  OF  CORN  FUTURES 

Sat.     Mon.    Tues 

December  delivery  in  elevator S6         56  M     57% 

May  delivery  in  elevator 60%     60  H     60% 

July  delivery  in  elevator 60-60  %      60  %      60  % 

Oats  for  future  delivery  in  the  Western  market  have 
advanced  of  late,  owing  to  good  buying  by  prominent  cash 
interests  who  are  believed  to  have  accumulated  a  consider- 
able line,  owing  to  the  belief  that  prices  are  to  advance 
further.  The  cash  market  has  been  strong,  with  an  in- 
creased demand.  Receipts  and  offerings  have  been  light. 
At  times,  however,  prices  have  been  inclined  to  sag,  owing 
to  realizing  by  smaller  holders  and  some  selling  for  a  turn 
on  the  short  side.  But  there  has  been  no  aggressive  selling, 
owing  to  the  persistent  buying  by  cash  interests,  which  has 
tended  to  restrict  short  selling.  To-day  prices  were  firmer 
early  on  light  receipts  and  covering,  but  a  reaction  occurred 
later  on  liquidation. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW   YORK. 

Sat.  Mon.  Tves.  Wed.  Thurs.  Fri. 

No.    2 

mixed_    54-54%        54-54%        54-54%        54-54%        54-54% 
White  HOLI- 

ollpped,  DAY. 

34  to  36 

lbs    --.56^-58%    56%-58%    56%-58%    56%-58%    56%  58% 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.      Mon.    Tues      Wed.    Thurs.  Fri. 

December  delivery  in  elevator 48%     49% 

May  delivery  in  elevator 50%     51% 

July  delivery  in  elevator 45%     46% 

The  following  are  closing  quotations 

FLOUR. 

Low  grades ..$3  40@$3  75 

Second  clears 3  00(3   3  50 

Clears 4  00@   4  25 


49%      50  49%  Holl- 

51  %      51  %       51  %  day. 
46%  46  13-16  46% 


Straights 4  70®  4  80 

Patent,   spring 5  40®  5  85 

Patent,  winter 4  8010)  5  10 

Kansas  clears 4  10@  4  45 


Kansas  straights J4  75@$4  90 

nicnded  clears 5  30®     

City  patents 6  00  ai    6  40 

Ryeflour 3  60  a    4  50 

Buckwheat   flour 2  35  @  2  50 

Graham   Hour 3  90  @    '10 

Corn  meal a  70  a   3  90 


Wheat,  per  bush. —  c. 

N.  Duiuth,  No.  1 118% 

N.  Duiuth,  No.  2 .16% 

Red  winter,  No.  2 f.o.b.l09 

Hard     •■  •'      115% 

Oats,  per  bush.— 

Natural  white 54  5  55 

No.  2  mixed 54  @54% 

Natural  white   clipped   56%  o58% 


GRAIN. 


c. 


For  other   tables  usually  given  here,  see  page  1641. 


Corn  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2  white    

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey Nomln,! 

Barley— Malting 65  370 

Feeding  f.  o.  b.N.  Y..         69®7o 


66 

66% 
66 

75% 


THE  DRY  GOODS  TRADE. 

New  York,  Thursday  Night,  Dec.  24  1908. 

Pre-holiday  quietness  characterized  trading  in  most  quar- 
ters of  the  dry  goods  market  during  the  past  week.  In  the 
primary  cotton  goods  market  the  movement  and  charging 
up  of  goods  continued  more  active  than  new  business,  while 
requests  to  hasten  shipments  of  merchandise  under  order, 
and  in  many  lines  to  anticipate  January  deliveries,  became 
more  numerous  and  urgent;  the  tone  of  the  market  generally 
has  been  steady,  with  a  little  more  firmness  noted  in  some 
directions,  owing  to  moderately  increased  inquiries  from  con- 
sumers who  need  to  replenish  stocks.  Jobbing  houses  re- 
ceived numerous  belated  holiday  orders,  but  aside  from  that 
had  a  comparatively  quiet  week;  jobbers  are  not  complain- 
ing, however,  as  trade  in  the  aggregate  this  month  has  been 
of  good  volume  and  much  larger,  naturally,  than  in  the 
corresponding  month  of  1907;  during  the  next  week  or  so 
leading  houses  will  hold  their  semi-annual  clearance  sales 
preparatory  to  displaying  spring  fabrics.  During  the  week 
prices  were  announced  by  the  American  Woolen  Co.  on 
heavy-weight  woolens  for  fall  1909,  the  basis  being  consider- 
ably lower  than  a  year  ago,  which  would  seem  to  indicate 
a  desire  to  .stimulate  buying  at  the  beginning  of  the  season. 
The  dress-goods  situation  has  shown  but  little  change;  some 
producers  have  continued  to  receive  fair  orders,  but  most 
mills  report  new  business  as  slow,  buyers  apparently  being 
disposed  to  defer  operations  until  after  the  holidays.  In 
men's  wear,  interest  has  centred  chiefly  in  such  heavy-weight 
lines  as  have  been  opened  for  the  fall  .season  of  1909,  and 
some  fairly  good  orders  have  been  placed.  The  export  divi- 
sion has  continued  rather  quiet.  Many  houses  in  the  dry 
goods  district  decided  to  remain  closed  from  Thursday  until 
Monday. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  19  were  6,562 
packages,  yalued  at  $334,780,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1908 1907 

Since.  Since. 

New  York  to  Dec.  19.                               Week  Jan.  1.  Week.  Jan.  1. 

Great  Britain 21  886  7  1.756 

Other  Europe 7  1,511  10  2,452 

China 3,526  25.214  .-.  22.642 

India 750  14,834              6,094 

Arabia- ...  33,921  ...  26,425 

Africa 8  10,123  ...  4,078 

West    Indies. 499  28,593  412  22,926 

Mexico   --- 71  1,758  14  2,448 

Central  America 336  15,426  139  12,569 

South  America- 1,078  40.877  772  43,757 

Other  countries 266  21,743  425  24.406 

Total .6,562      194,886  1,779      169,373 

The  value  of  these  New'York  exports  since  Jan.  1  has  been 
$11,977,531  in  1908,  against  $10,488,699  in  1907. 

Domestic  cottons  have  ruled  comparatively  quiet,  but  the 
volume  of  business  put  through  has  been  fully  as  large  as 
expected^during  the  holiday  period.     As  previously  noted, 


staple  prints,  ticketed  bleached  goods,  ginghams,  &c.,  are 
well  under  order  for  delivery  in  the  early  part  of  1909,  and 
supplies  available  for  prompt  shipment  have  been  materially 
reduced.  Certain  lines  of  cotton  goods  for  next  fall's  dis- 
tribution are  being  shown  and  some  orders  have  been  taken 
on  the  "at  value"  basis.  In  all  quarters  of  the  domestic 
cotton  goods  market  pressure  to  hasten  or  anticipate  de- 
liveries has  steadily  increased.  Among  lining  houses  trade 
is  dull,  and  is  expected  to  continue  so  until  after  the  turn  of 
the  year.  A  small  amount  of  export  business  has  been  done 
for  China  account  recently,  and  inquiries  from  that  quarter 
for  sheetings,  &c.,  continue  to  be  received,  but  at  prices 
which  sellers  are  not  inclined  to  meet,  especially  when  they 
can  do  somewhat  better  in  home  markets;  moderate  lots  of 
denims,  staple  prints,  colored  drills  and  brown  sheetings 
have  been  taken  for  shipment  to  miscellaneous  ports.  The 
print  cloth  market  has  shown  some  improvement.  The 
movement  of  convertibles  has  been  larger  and  a  more 
general  inquiry  is  noted  for  wide  goods  as  well  as  for  odd 
constructions  of  narrow  goods;  mills  appear  more  disposed 
to  accept  contracts  for  delivery  after  February,  but  are  still 
asking  prices  about  34c.  below  the  recent  high  level.  Wide 
cloths  have  been  offered  less  freely  from  second  hands. 
Regulars  are  quoted  unchanged  at  3  7- 16c.  and  standard 
wide  goods  at  43^  to  45^c. 

WOOLEN  GOODS. — Dress  goods  conditions  have  changed 
but  little  outside  of  a  moderate  improvement  in  the  primary 
market.  A  better  demand  was  in  evidence  for  certain 
spring  fabrics,  duplicate  orders  of  fair  proportions  being 
received  for  staple  worsteds  and  also  for  goods  that  had  not 
moved  well  since  the  opening.  Broadcloths  have  continued 
in  active  request  for  the  next  fall  season,  and  some  advance 
orders  have  been  placed  for  satin  cloths  of  heavy  construc- 
tion. Current  bu.siness,  as  a  whole,  however,  is  still  restric- 
ted, and  if  anything  below  normal.  The  naming  of  lower 
prices,  compared  with  last  year,  on  heavy-weight  woolens 
for  fall  1909  by  a  leading  producer,  accompanied  by  a  guar- 
anty to  protect  buyers  against  price  reductions,  received 
much  attention.  In  the  men's  wear  market  openings  of 
new  heavy-weight  lines  for  next  fall  have  met  with  some 
response  from  buyers,  but  initial  ordering  so  far  has  not 
been  large.  There  is  much  difference  of  opinion  among 
selling  agents  as  to  the  wisdom  of  showing  new  lines  during 
the  holiday  season. 

FOREIGN  DRY  GOODS.— Imported  lines  of  broadcloths, 
silks,  fine  worsteds  and  satin-face  fabrics  for  spring  have 
continued  fairly  active.  The  linen  .situation  shows  no 
appreciable  change,  the  tone  continuing  strong.  Burlaps 
have  been  quiet  and  somewhat  easier,  103^-ounce  being 
quoted  at  5c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  19  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Helena,  Mont. — Water-Works  Case  Taken  under  Advise- 
ment.— The  Boston  "Transcript"  in  a  special  dispatch  from 
Helena,  Mont.,  under  date  of  Dec.  18,  states  that  Judge 
Hunt  in  the  Federal  Court  on  that  day  took  under  advise- 
ment the  application  of  the  Plelena  Water- Works  Co.  for 
an  injunction  to  restrain  the  citj-  from  installing  a  municipal 
system.  An  issue  of  §600,000  bonds  for  that  purpose  was 
awarded  in  November,  as  stated  in  V.  87,  p.  1373,  to  the 
American  Light  &  Water  Co.  of  Kansas  City,  Mo.,  and  this 
issue  is  now  being  attacked  on  a  variety  of  grounds. 

Minnesota. — Tax  Amendment  Suit  Heard  by  State  Supreme 
Court. — On  Dec.  17  argument  over  the  amendment  to  the 
State  Constitution,  by  which  it  is  proposed  to  enlarge  the 
powers  of  tie  Legislature  with  reference  to  taxation,  was 
heard  by  tie  State  Supreme  Court.  See  V.  87,  p.  1491. 
According  to  tl.e  Minneapolis  "Journal"  of  Dec.  17  "the 
Court  took  tie  case  imder  advisement  and  a  decision  is 
expected  errly  in  Januarj'. 

Montana. — Vote  on  Constitutional  Amendments. — The 
Nov.  3  election  resulted  in  favor  of  the  amendment  to  the 
Constitution  relating  to  the  care  and  management  of  public 
moneys  in  tl  e  Lands  of  public  officers  and  proA'iding  for  a 
State  Depository  Board.  The  amendment  providing  for  an 
increase  in  the  tax  levy  was  defeated.  For  a  description  of 
these  amendments  see  V.  85,  p.  1657.  The  vote  was  29,273 
"for"  to  10,653  "against"  the  former  proposition,  and 
14,184  "for"  to  25,706  "against"  the  latter  proposition. 

New  York  State. — Bonds  on  Unlisted  Department. — The 
$5,000,000  4%  50-year  gold  highway  bonds  sold  on  Dec.  17 
(V.  87,  p.  1622)  were  admitted  during  the  past  week  to 
quotation  in  the  unlisted  department  of  the  New  York  Stock 
Exchange. 

Pennsylvania,  State  of. — Tax  on  School  Bonds  to  Be  Paid 
by  Districts. — The  Philadelphia  "Ledger"  of  Dec.  20  states 
that  "Auditor-General  Young  has  received  an  opinion  from 
Deputy  Attorney-General  Fleitz,  which  will  have  the  effect 
if  making  scl  ool  districts  pay  the  tax  on  their  bonds  and 
increase  the  State  revenue  from  that  source.  School  bonds 
have  always  been  returned  by  local  assessors  and  the  tax 
paid  on  them  by  holders  as  personalty,  the  State  receiving 
only  one-fourth  of  the  tax,  owing  to  the  law  requiring  the 
return  of  three-fourths  of  the  personal  property  tax  to  coun- 
ties. Steps  will  be  taken  at  once  to  have  the  transfer  of 
returns  made." 

United  States. — Panama  Canal  Bonds  Listed. — On  Dec.  24 
the  $30,000,000  2%  10-30-year  (optional)  gold  coupon  or 
registered  Panama  Canal  bonds  sold  on  Dec.  5  (V.  87,  p. 
1557)  were  admitted  to  the  Stock  List  of  the  New  York 
Stock  E.xchange. 

Bond  Proposals  and  Negotiations  this  week 
h&ve  Uifi33  as  follows : 

Aberdeen,  Wash. — No  Action  Yet  Taken. — No  official 
action  has  been  taken  in  the  matter  of  issuing  bonds  "to  fill 
the  tide  flats  of  the  city."   See  V.  87,  p.  1255. 

Aberdeen  School  District  (P.  O.  Aberdeen),  S.  D. — Bond 
Sale.— On  Dec.  11  the  $50,000  4^%  20-year  funding 
bonds  voted  on  Nov.  3  (V.  87,  p.  1435)  were  awarded  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago  at  102.50  and 
interest.  Denomination  .$1,000.  Date  Nov.  1  1908.  In- 
terest semi-annual. 

Adrian  Special  School  District,  Ohio. — Bond  Sale. — The 
$5,000  5%  1-10-year  (serial)  coupon  school-house  bonds 
offered  on  Nov.  25  were  awarded  to  E.  G.  Laughlin  of  Carey, 
0.,at  103.30.  See  V.  87,  p.  1312,  for  a  description  of  these 
securities. 

Agawam  (P.  O.  Feeding  Hills),  Mass. — Bond  Sale. — On 
Dec.  18  the  $4,000  4%  registered  water-system  bonds  de- 
scribed in  V.  87,  p.  1558,  were  awarded  to  the  American 
Banking  Co.  of  Boston  at  104.539  and  accrued  interest. 
The  bids  received  were  as  follows: 

American  Banking  Co.,  Bos_104.539  |  E.  H.  Rollins  &  Sons,  Chic-_103.177 
Parkinson  &  Burr,  Boston- -104.02    ICrocker  &  Fisher,  Boston- .  _102. 133 

Maturity  $1,000  yearly  on  Jan.  1  from  1922  to  1925  inclus- 
ive. 

Altamont,  Albany  County,  N.  Y. — Bond  Sale. — On  Dec.  7 
the  Home  Savings  Bank  of  Albany  was  awarded  $6,000 
4M%  water  bonds  for  $6,025— the  price  thus  being  100.418. 
Denomination  $500.  Date  Dec.  1  1908.  Interest  annual. 
>Laturity  $500  yen  rly  on  Dec.l  from  1913  to  1924  inclusive. 

Analy  Union  High  School  District,  Sonoma  County,  Cal. — 

Bond  Sale.— On  Dec.  10  tl.e  County  Clerk  awarded  $.30,000 

5%  20-year  bonds  of  this  district  to  the  Petaluma  National 

Bank  at  104.06.     The  bids  were  as  follows: 

Petaluma  National  Bank $31,218  I  Blymer  &  Co 530,656 

■  I.H. Adams  &Co.,  Los  Angel-   31,095  Exchange  Bank  of  Santa  Rosa  30,330 
E.H.Rollins  &  Sons,  &in  Fr.   31,074  ( 

Denomination  $100.  Date  Dec.  22  1908.  Interest 
annual. 

Applecreek,  Wayne  County,  Ohio. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Dec.  28  l)y  Tilden  Langell, 
Village   Clerk,   for   $7,000   4^%   water-works   bonds.     De- 


nomination $350.  Date  Nov.  1  1908.  Interest  semi-annual. 
Maturity  $350  yearly  on  Nov.  1  from  1910  to  1929  inclusive. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purcha.ser  to  pay  accrued 
interest.  These  bonds  were  offered  without  success  as  4s 
on  Nov.   7. 

Asheboro,  Randolph  County,  N.  C. — Bonds  Not  Yet  Sold. 
— A  letter  received  by  us  on  Dec.  23  states  that  no  sale  has 
yet  been  made  of  the  $5,000  5%  20-year  coupon  graded- 
school-building  bonds  mentioned  in  V.  85,  p.  1535. 

Atchafalaya  Basin  Levee  District,  La. — Notes  Not  Yet 
Sold. — We  are  advi.sed  under  date  of  Dec.  14  that  no  sale 
has  yet  been  made  of  the  $340,000  5%  notes  offered  without 
success  (V.  85,  p.  1559)  on  Sept.  23  1907. 

Auglaize  County  (P.  O.  Wapakoneta),  Ohio. — Bond  Sale. 
— The  $70,000  5%  inflrmi>ry-rcouilding  bonds  described  in 
V.  87,  p.  1558,  were  awarded  on  Dec.  18  to  Scnsongood  & 
Mayer  of  Cincinnati  at  107.431.  Maturity  $5,000  yearly  on 
Sept.  1  from  1910  to  1923  inclusive. 

Branchville,  Sussex  County,  N.  J. — Bonds  Voted. — ^On 
Dec.  15  the  $30,000  water-systvm  bonds  mentioned  in  V.  87, 
p.  1558,  w<  re  authorized  by  a  vote  of  101  to  86. 

Bristol  County  (P.  O.  Taunton),  MsiSS.-Note  Sale.— On 

Dec.  22  the  .$40,000  4%  5-year  registered  notes  described  in 

V.  87,  p.  1558,  were  awarded  to  Kountze  Bros,  of  New  York 

City   at    102.161    and    accrued    interest — a   basis   of   about 

3.526%.     Following  are  the  bids: 

Kountze  Bros.,  New  York- _  102.161 1  R.  L.  Day  <fc  Co.,  Boston_--101 .659 
Perry,  Coffin  &  Burr.  Boston  102.079  |  Merrill,  Oldham  &Co.,  Bost-101.549 
Blodg-et,  Menitt  &  Co.,Bost_101.84    |  E.  H.  Rollins  &  Sons.  Boston  101.166 
N.  W.  Harris  &  Co.,  Bo,ston_101.825  |  C.  E.  Denison  &  Co.,  Boston. 101 .15 
Amer    Banking  Co.,  Bostoa.101.739  !  H.  C.  Wainvvright  &  Co 100.90 

Buda,  Bureau  County,  111. — Bond  Sale. — This  city  has 
sold  $10,000  bonds. 

Butte  County  (P.  O.  Belle  Fourche),  S.  B.—Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  9  1909 
by  tiie  County  Commis.sioners  for  $122,150  78  coupon  fund- 
ing bonds  at  not  exceeding  5%  interest.  Denomination  not 
less  than  $100  and  not  more  than  $1,000.  Date  Day  of 
issuance.  Interest  semi-annual.  Maturity  not  less  than 
five  years  and  not  more  than  twenty  years.  J.  W.  Van 
Horn  is  County  Auditor. 

Caldwell,  Essex  County,  N.  J. — Bond  Sale. — The  following 
4%  20-year  coupon  bonds  advertised  to  be  sold  Dec.  7  have 
been  awarded  to  R.  M.  Grant  &  Co.  of  New  York  City  at 
101.15:  $5,000  for  the  extension  of  the  vvater  system  and 
$5,000  for  erecting  and  equipping  fire-houses.  The  securities 
are  dated  Jan.  1  1909  and  are  described  in  V.  87,  p.  1492. 

Cambridge,  Mass. — Bond  Sale. — We  see  it  stated  that 
E.  H.  Rollins  &  Sons  of  Boston  have  been  awarded  $40,000 
3M%  20-year  bonds  at  101.097. 

Carl  Junction,  Jasper  County,  Mo. — Bond  Election. — An 
election  will  be  held  Jan.  4  1909  to  vote  on  the  cjuestion  of 
i.ssuing  $10,000  6%  20-year  water-works  bonds. 

Centralia,  Marion  County,  111. — Bond  Sale. — A.  G.  Ed- 
wards &  Sons  of  St.  Louis  have  bought  $10,000  4i/^%  6-10- 
year  (serial)  refunding  Avater  works  bonds.  Denomination 
$1,000.     Date  Nov.  7  1908. 

Cheboygan,  Mich.— ^onc?  Sale.— On  Nov.  11  $14,000 
paving  and  $7,000  refunding  5%  bonds  were  awarded  to 
Spitzer  &  Co.  of  Toledo  for  $21,110.  the  price  thus  benig 
100.523.  Denomination  $1,000.  Date  Dec.  1  1908.  In- 
terest semi-annual.     Maturity  from  1917  to  1931  inclusive. 

Childress,  Childress  County,  Tex. — Bonds  Voted. — An 
election  held  Nov.  24  resulted  in  a  vot(>  of  139  "for"  to  13 
"against"  the  issuance  of  $35,000  5%  10-40-year  (optional) 
water-system  bonds.  The  City  Secretary  advises  us  that 
the  bonds  will  be  offered  soon 

Clinton  County  (P.  O.  Carlyle),  111. — Bond  Sale. — On  Dec. 
15  the  Farmers'  National  Bank  of  Carlyle  was  awarded  the 
$16,000  4%  refunding  bonds  voted  on  Nov.  3  1908. 

Colbert  County  (P.  O.  Tuscumbia),  Ala. — Bond  Sale. — 
This  county  lias  disposed  of  $25,000  5%  bonds. 

CotuUa  Common  School  District  No.  1,  La  Salle  Coimty, 
Tex. — Purchasers  of  Bonds. — We  are  informed  that  the 
$14,000  5%  15-20-year  (optional)  school-house  bonds,  the 
sale  of  wliich  was  mentioned  in  V.  87,  p.  1492,  were  disposed 
of  as  follows:  $10,000  to  the  Stockmen's  National  Bank  of 
Cotulla  and  $4,000  to  the  La  Salle  County  Sinking  Fund. 
The  price  paid  was  par  Denomination  $1,000.  Date 
May  10  1908.     Interest  April  10  and  Oct.  10. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Jan.  9  1909 
by  Wm.  F.  Black,  Clerk  of  Board  of  County  Commissioners, 
for  $500,000  4%  coupon  bonds.  Authority,  election  held 
Nov.  5  1901  and  Sections  871  and  872  of  the  Revised  Statutes. 
Denomination  $1,000.  Date  Jan.  1  1909.  Interest  April  1 
and  Oct.  1  at  the  office  of  the  County  Treasurer.  Maturity 
.$25,000  yearly  on  Oct.  1  from  1909  to  1928  inclusive. 
Bid  to  be  made  on  a  blank  form  furnished  by  the  Board 
of  County  Commissioners,  be  unconditional,  and  be  accom- 
panied by  an  unconditional  certified  check  or  a  bond  signed 
by  two  disinterested  persons,  residents  of  and  owning  real 
estate  in  Cuyahoga  County,  for  1%  of  bonds  bid  for,  made 
payable  to  the  County  Treasurer. 

Note  Sales. — According  to  reports,  the  following  5%  North 
Miles  Avenue  Road-improvement  notes  were  aw^arded  on 
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Dec.  23  to  the  First  National  Bank  of  Cleveland  for  $167,707 
— the  price  thus  being   104.679: 

$29,710  notes.  Denomination  SI  ,000,  except  one  bond  of  $710.  Maturity 
as  follows:  S710  on  .April  1  TJOi):  $20,000  payable  part  yearly  on 
Oct  1  from  l!)o;)  to  1918  incUislve:  and  $9,000  payable  $1,000 
yearly  on  April  1   from  KJ'O  to  1918  inclusive. 

130,500  "notes.  Denomination  $1 .000,  e.\ccpt  one  bond  of  $500.  .'vlaturity 
$2,500  on  April  1  1909;  $3,000  e.ich  six  months  from  Oct.  1  1909  to 
April  1  1918  inclusive;  $4,000  on  Oct.  1  1918;  and  $3,000  on  April  1 
and  $1,000  on  Oct.  1  each  year  from  1919  to  1928  Inclusive. 

The  above  notes  are  dated  Oct.  1  1908. 

In  addition  to  the  above,  it  is  further  stated  that  the  First 
National  Bank  of  Cleveland  was  also  awarded  $60,000  6-year 
(average)  and  $17,850  5  1-3-year  (average)  Independence 
and  Parme  Road  5%  bonds  for  $81,492 — the  price  thus  be- 
ing 104.678. 

Decorah,  Winneshiek  County,  Iowa. — Bond  Sale. — We 
have  just  learned  that  this  city  disposed  of  an  issue  of  $5,000 
bonds  in  October. 

Detroit,  Mich.— Bond  Sale.— On  Dec.  19  the  $300,000 
33^%  30-year  coupon  (with  privilege  of  registration)  public- 
school  bonds  described  in  V.  87,  p.  1559,  were  awarded 
$250,000  to  the  Detroit  Tru.st  Co.  at  103.86— a  ba.sis  of 
about  3.298% — and  $50,000  to  the  Standard  Accident 
Insurance  Co.  of  Detroit  at  104 — a  basis  of  about  3.29%. 
Following  are  the  other  bidders: 

5154,800 

155,400 

306,795 

310,938 

30.060 

20,196 

2,000 

309,560 

3,060 

155,700 

155,100 

309,480 


i$150,000 

First  National  Banlj.  Detroit \    150.000 

W.  E.  Moss  &  Co..  Detroit 300.000 

A.  B.  Leach  &  Co.,  Cliicago 300,000 

;      30,000 

National  Bank  of  Commerce,  Detroit \     20,000 

First  National  Banlc,  Paw  Paw,  Micli 2,000 

E.  H.  Rollins  &  Sons,  Chicago 300,000 

R.  McClelland  Brady 3,000 

/   150,000 

Hayden,  Stone  &  Co.,  Detroit \   150,000 

Matthew  Finn.  Detroit 300,000 

Douglas  County  (P.  O.  Station  A,  Superior,  Wis. — Bond 
Sale.— On  Dec.  21  the  $35,000  43^%  gold  coupon  asylum 
bonds  described  in  V.  87,  p.  1620,  were  awarded  to  N.  W. 
Halsey  &  Co.  of  Chicago  at  104.65.     Following  are  the  bids: 

N.W.Halsey  &  Co..  Chic- .  $36,627  50  |  S.  A.  Kcan,  Chicago- _-- _$35,910  00 


36,575  00  John  Nuveen  &  Co.,  Chic.   35,900  00 
36,104  00   Otis  &  Hough,  Cleveland-   35,793  00 
VV.  .1.  Hayes  A  Sons.Cleve.  35.765  00 
Thos.J.  BolgerCo..  Chic--    35,753  00 
Trowbridge  &  Niver  Co., 

Chicago    35,536  00 


30,310  00 
30,201  00 


Coffin  &  Crawford,  Chic-- 
Farson.  .Son  &  Co.,  Chic-- 
H.  T.  Holtz  &  Co.,  Chic-- 
Chas.  H.  Coffin,  Chicago- - 
Wni.  R.  Compton  Bond  & 

Mortgage  Co.,  St.  Louis  35,909  50 
First Tr.  &  Sav.  Blc.Chic.  35,935  00 

Maturity  $1,750  j'earJy  for  twenty  years. 

Dubois  County  (P.  O.  Jasper),  Ind. — Bond  Sale. — On 
Dec.  7  the  Farmers'  &  Merchants'  Bank  of  Jasper  was 
awarded  $3,600  4}-^%  10-year  Patoka  Rock  Road  extension 
bonds  at  par.  Denomination  $100.  Date  Dec.  7  1908. 
Interest  semi-annual . 

Easthampton,  Hampshire  County,  Mass. — Note  Sale. — 
Jose,  Parker  &  Co.  of  Boston  were  recently  awarded  an  issue 
of  $32,000  3^%  water  notes  at  100.11.  Denomination 
$2,000.  Date  Nov.  2  1908.  Interest  semi-annual.  Ma- 
turity part  yearly  on  Nov.  1  from  1909  to  1920  inclusive. 

Easton  School  District  (P.  O.  Easton),  Northampton 
County,  Pa. — Bonds  to  Be  Offered  Shortly. — We  are  informed 
under  date  of  Dec.  19  that  within  the  next  two  or  possibly 
three  weeks  this  district  will  offer  for  sale  $65,000  3  3^% 
10-20-year  bonds  for  the  erection  of  fire-escapes  on  the  school 
buildings  and  an  exten,sion  to  the  high  .school.  Interest 
January  and  July. 

East  Rochester,  Monroe  County,  N.  Y. — Bond  Sale. — This 
village  disposed  of  the  following  gold  coupon  (with  privilege 
of  registration)  bonds  on  Dec.  22: 

$102,500  bonds  for  the  purchase  of  the  water-works-system  belonging  to 
the  Despatch  Water  Co.  .iwarded  to  Daniel  A.  Moran  &  Co.  of 
New  York  City  at  100.066  for4s.  i:)enoniinations  $100  and  $1,000. 
35,000  bonds  for  the  purchas^e  of  sewers  belonging  to  the  De.spatch  .Sewage 
&  Reduction  Co.  awarded  to  O'Connor  &  Kahler  of  New  York 
City  at  100.108  for  4.10s.  Denominations  $1,000  and  $400. 
6,500  sewer-extension  bonds  awarded  to  O'Connor  &  Kahler  of  New 
York  City  at  100.13  lor  4.10s.      Denomination  $260. 

The  above  bonds  are  dated  Jan.  1  1909.  Interest  an- 
nually at  the  National  Bank  of  Commerce  in  Rochester. 
Maturity  one  bond  of  each  issue  j^early  on  Jan.  1  from  1914 
to  1938  inclusive.  These  securities  were  offered  without 
success  (V.  87,  p.  1436-)  on  Nov.  24. 

East  Rutherford  (P.  O.  Station  Rutherford),  Bergen 
County,  N.  J.— Bond  Sale.— The  $105,000  4^2%  30-year 
coupon  sewer  bonds  advertised  to  be  sold  on  Aug.  5  were 
awarded  on  Oct.  1  to  the  Rutherford  National  Bank  of 
Rutherford  at  par.  See  V.  87,  p.  302,  for  a  description  of 
these  securities. 

Eddy  County  (P.  0.  Carlsbad),  N.  Mex.—Bond  Offering. 
—Proposals  will  be  received  until  12  p.  m.  to-day  (Dec.  26) 
by  W.  H.  Merchant,  County  Treasurer,  for  the  following  6% 
coupon  bridge  bonds  voted  on  Nov.  3: 

$12,500  bonds  to  build  a  bridge  across  the  Pecos  River  north  of  the  section 

line  running  east  of  Artesia,  New  Mexico. 
9,500  bonds  to  build  a  bridge  across  the  Pecos  I^lver  at  Carlsbad,  Eddy 

(bounty.  New  Mexico. 
2,500  bonds  to  build  a  bridge  across  Black  River 

Date  Jan.  1  1909.  Interest  semi-annually  in  the  city 
of  New  York.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Certified  checks  for  $500,  jxiyable  to  the  Treas- 
urer, is  rcfiuiicd. 

Eldred,  McKean  County,  Pa. — Bonds  Proposed. — We  see  it 
stilted  that  this  borougli  proposes  to  issue  $2,500  school 
bonds. 

Elizabeth,  Union  County,  N.  J.— Bonds  Authorized. — The 
issuance  of  the  following  bonds  was  authorized,  it  is  stated, 


at  a  meeting  of  the  Board  of  Aldermen  held  Dec.  21:  $225,- 
000  "for  the  river-improvement  scheme"  and  $20,000  to 
erect  a  fire-engine  house. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Sale. — Notes 
aggregating  $112,000  were  disposed  of  on  Dec.  21  as  follows: 
To  the  Essex  Trust  Co.  of  Lynn,  $50,000  at  3.28%  discount 
and  to  the  Cape  Ann  National  Bank,  $40,000  at  3.2  8%  dis- 
count and  $1  premium  and  $22,000  at  3.28%  discount. 
Following  are  the  bids: 

Discount 

j($72,000  bonds) 3.28% 

Cape    Ann   National   Bank.    Gioucesterl  (  40,000  bonds) '3.28% 

Essex  Trust  Co..  Lynn  ($112,009  bonds) 3.28% 

City  National  Bank,   Gloucester   ($112,000  bonds) 3.35% 

Merchants'   National  Bank,   Salem   ($72,000  bonds) 3.36% 

Frank  Brooks,  Trustee  of  Salem  ($72,000  bonds) 3.40% 

Naumkeag  National   Bank.   Salem   ($72,000   bonds) 3.43% 

Loring.  Tolman  &  Tupper.  Boston  ($112,000  bonds) 3.47% 

American  Banking  Co.,  Boston  ($72,000  bonds) 3.67% 

Mercantile   National  Bank,   Salem   ($20,000  bonds) 4.15% 

•And  $1  premium.  Mention  of  the  $72,000  issue  was  made  in  V.  87, 
p.    1620. 

Eugene,  Ore. — Bond  Sale. — Negotiations  have  been  com- 
pleted wherebj'^  Morris  Brothers  of  Portland  have  been 
awarded  $160,000  5%  water-system  bonds  at  approximately 
par  and  interest.  'These  securities  are  part  of  the  i.ssue  of 
$300,000  bonds,  of  which  $140,000  were  awarded,  as  stated 
in  V.  87,  p.  1435,  to  the  Willamette  Valley  Water  Co.  in 
payment  for  their  plant.  Denomination  $1,000.  Date 
July  1  1908.     Interest  .semi-annual.     Maturity  Jan.  1  1948. 

Far'well,  Clare  County,  Mich. — Bonds  Voted. — According 
to  reports  a  proposition  to  issue  $3,000  electric-light-plant 
bonds  was  favorably  voted  upon  Dec.  8.  The  vote  was  62 
to  19. 

Fresno,  Cal. — No  Bond  Sale. — We  are  informed  that  the 
reports  that  $50,000  bonds  were  recently  disposed  of  to 
N.  W.  Harris  &  Co.  of  Los  Angeles  (V.  87,  p.  1559)  are 
erroneous. 

Gaston  County  (P.  0.  Dallas),  N.  C.—Bond  Sale.— On 
Dec.  15  $200,000  4%  3()-year  road-improvement  bonds  were 
awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  on  a  4J^%  basis. 
Denomination  $1,000.  Date  Oct.  1  1908.  Interest  semi- 
annual. 

Haddonfield,  Camden  County,  N.  J. — Bond  Sale. — Reports 
state  that  $100,000  4 3.^%  water-loan  bonds  have  been  sold 
at  par.  These  securities  were  offered  without  success  as 
4s  (V.  87,  p.  1620)  on  Dec.  1. 

Harris  County  (P.  O.  Houston),  Tex. — Bond  Sale. — On 
Dec.  1  $500,000  4%  10-40-year  (optional)  court-houfse  bonds 
were  bought  by  the  H.  L.  Stevens  Co.  at  par  and  accrued 
interest.  Denomination  $1,000.  Date  April  10  1908. 
Interest  semi-annual. 

Haverhill,  Mass. — Description  of  Bonds. — We  are  advised 
that  the  $39,000  4%  bonds  sold  recently  at  private  sale 
(V.  87,  p.  1620)  are  dated  Oct.  1  1908.  Denomination 
$1,000.     Interest  .semi-annual.     Maturity  Oct.   1   1918. 

Hays  City,  Ellis  County,  Kan. — Bond  Sale. — On  Dec.  17 
the  $18,000  5%  20-year  water  bonds  described  in  V.  87.  p. 
1559,  were  awarded  to  H.  T.  Holtz  &  Co.  of  Chicago  for 
$18, .341  (101.894)  and  accrued  interest. 

Hollywood,  Los  Angeles  County,  Cal. — Bond  Sale. — Ac- 
cording to  reports  $61 ,000  43^%  932-3'ear  (average)  .streel-im 
provement  bonds  were  awarded  on  Dec.  17  to  E.  H.  Roiliii 
&  Sons  of  San  Francisco  for  $02.318 — the  price  thus  heing 
102.16— a  basis  of  .about  4.222%.      Denomination  $1 ,000. 

Hood  County  (P.  O.  Granbury\  Tex. — liond  Election.— 
On  Jan.  2  1909  the  voters  will  d.cido  wheth;  r  or  not  $20.00 
bonds  shall  be  issued.     Thcsc'  .s^curitiis,  if  vot,  d,  will  take 
the   place   of  the   $20,000  4%    10-40-3^ar   (optional)  bridge 
bonds  mentioned  in  V.  87,  p.  501 . 

Hubbard  City,  Hill  County,  Tex.— Bonds  Voted. — On 
Dec.  15  this  city  voted  to  issue  $15,090  street-improvement 
and  sewer  bonds. 

Hyde  Park,  Norfolk  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  recci\e(i  until  S  p.  m.  Dec.  29  by  G.  H.  Has- 
kell, Town  Treasurer,  for  $26,000  4%  coupon  street  bonds. 
Denomination  $500.  Date  May  1  1908.  Interest  .semi- 
annually at  the  New  England  Trust  Co,  of  Boston,  Ma.ss. 
Maturity  $3,000  on  May  1  in  each  of  th(>  years  1909  and  1910 
and  $2,500  annually  on  May  1  from  1911  to  1918  inclusive. 
Bonds  are  exempt  from  taxes  in  Ma.ssachusetts.  They  will 
be  delivered  on  Jan.  1  1909.  Purchaser  to  pay  accrued 
interest  from  May  1  1908.  Bonds  will  be  certified  as  to  their 
genuineness  by  the  City  Trust  ("o.  of  Boston  and  their  le- 
gality approved  by  Storey,  Thorndike,  Palmer  &  Thayer  of 
Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser. 

Itasca  County  (P.O.  Grand  Rapids),  Minn. — Bond  Sale. — 
On  Dec.  19  $13,546  ()6  Judicial  Ditch  iNo.  1  bonds  offered  on 
that  day  were  awarded  to  the  Minnesota  Loan&  Trust  Co. 
The  bids  follow: 


Minnesota  L 


Premium.  | 
(fc  r.  Co.,Mln.i;$472  5()|.lohn  ,\nv(cn  ,v  <  o.. 


Union  Inv.  Co.,  Mln 
Trowbridge  <fc  XlverCo 
Commercial  Inv.  Co.,  Dul 


incap .  - 
Jo.Ch 


.r285 

;|-280  00 
.r  -  -  - 


I'n  miiim. 

(  iiic     .r 


S.  A.  Kc.".ii,  ('l)lcago  -  *.ri00  40 
1st  Nal.  Hk.,  tir.  liaplds--  0125  00 
First  State  Hk.,  Gr.  Rapids,   b 


r  For  5s.      ♦  I'or  5  '.. s.      I)  For  6s. 

Jackson  Township  (P.  O.  Fostoria),  Seneca  County,  Ohio. 
— Bond  Election. — .\n  election  will  be  held  Dec.  29  to  vote 
on  the  cjuestion  of  i.^suing  $75,000  macadamizing  bonds  at 
not  exceeding  4%  interest.     .Maturity  part  j'carly  from  five 
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Mercantile  Tr.  Co.,  St.  L- -$259,082 
R.W.Morrison  &  Co., Kan. Cy  268,875 
H.  P.  Wright  Inv.  Co., K.C.I 
A.G.Edwards  &  Sons,  St.L./256,425 
Fidelity  Tr.  Co.,  Kan.  Cy--  250,250 
Commercial  National  Bank, 

Kansas  City 254,125 

Well,  Roth  &  Co.,  cm 253,425 


Interest  Semi- 


te fifteen  years.     We  are  advised  that  if  these  bonds  are 
voted  only  about  §25,000  to  $35,000  will  be  issued  at  present. 

Jefferson  County  (P.  O.  Charles  Town),  W.  Va. — Bonds 
Awarded  in  Part — Bond  Offering. — We  are  advised  that 
about  one-half  of  the  $89,900  bonds  (the  unsold  portion  of 
the  issue  of  $91,900  4%  10-30-year  (optional)  coupon  re- 
funding bonds  mentioned  in  V.  86,  p.  1482)  has  been  awarded 
to  local  buvers  at  par.  Porterfield  &  Alexander,  actmg  as 
agents  for  "this  countv,  are  offering  the  remainder  of  this 
issue  for  sale.  Denominations  $100,  $500  and  $1,000. 
Date  Jan.  1  1908.     Interest  semi-annual. 

Juniata,  Blair  County,  Fa.— Bond  Offering.— Froposals 
will  be  received  until  6  p.  m.  Dec.  31  by  J.  W.  Lees,  Borough 
Clerk,  for  the  following  5%  coupon  bonds,  mention  of  which 
was  made  in  V.  87,  p.  1621;  $13,000  for  water  extensions, 
$12,000  for  general  purposes  and  $5,000  for  street  and 
highway  improvements.  Authority  an  Act  of  the  General 
Assembly  approved  April  20  1874,  its  supplements  and 
amendments.  Denomination  $500.  Interest  Jan.  and  July. 
Maturity  thirty  years,  subject  to  call  after  ten  years.  Bonds 
are  exempt  from  taxation. 

Kansas  City,  Mo. — Bond  Offering  Postponed. — Owing  to 
the  discovery  of  an  error  in  the  advertisement  in  the  Kansas 
City,  Mo.,  papers  of  the  $250,000  4%  coupon  market- 
improvement  bonds,  it  has  become  uecessary  to  change  the 
time  for  receiving  proposals^rom  Jan.  4  1 909  to  Jan.  1 1  1909. 
The  bonds  will  now  be  delivered  on  Jan.  27  1909  instead  of 
Jan.  20  1909.  For  other  details  of  bonds  and  terms  of 
offering,  see  V.  87,  p.  1621. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsavhere  in  this  Department. 

Kansas  City  School  District  (P.O.  Kansas  City),  Kan. — 
Bond  Sale.— On  Dec.  21  the  $250,000  41^2%  20-year  building 
bonds  voted  on  Dec.  8,  were  disposed  of  to  Seasongood  & 
Mayer  of  Cincinnati  at  104.68— a  basis  of  about  4.154%. 
The  bids  received  were  as  follows 
Seasongood  &  Mayer,  CIn- -5261,700 
John  Nuvcen  &  Co.,  ChIc--  260,560 
Ulen-Sutherlln  &  Co.,  Kan- 
sas City,  Mo 260.500 

Trowbridge  &  NiverCo.  andl 

Farson,  Son  &  Co.,  Chic. J 260,437 
Woodin.McNear&MoorcCh.  260,427 
MacDonald, McCoy &Co.,Ch.  259.750 
E.  H.  Rollins  &  .Sons,  Chic-    259.6251 

Denomination  $1,000.     Date  Jan.  1  1909. 
annual. 

Kenosha,  Kenosha  County,  Wis. — Bonds  Authorized. — 
According  to  reports  the  City  Council  on  Dec.  7  authorized 
the  issuance  of  $60,000  school-building  bonds. 

Kingfisher,  Kingfisher  County,  Okla.— Bond  Offering.— 
Proposals  will  be  received  up  to  and  including  Jan.  2  1909 
(to  be  opened  8  p.  m.  Jan.  4  1909)  by  Ed.  Ingram,  City 
Clerk,  for  $6,000  25-year  sewer  bonds  at  not  exceeding  5% 
interest. 

I  Latrobe,  Westmoreland  County,  Pa. — Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  Dec.  30  by  Charles 
T.  Walker,  Borough  Treasurer,  for  $57,000  4i^%  coupon 
funding  bonds.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  Latrobe  Trust  Co.  in  Latrobe. 
Maturity  $2,000  yearly  on  Jan.  1  from  1912  to  1938  inclusive 
and  $3,000  on  Jan.  1  1939.  Bonds  are  free  from  all  taxes. 
Certified  check  for  $1,000,  payable  to  the  borough,  is  re- 
quired. 

Latrobe  School  District  (P.  O.  Latrobe),  Pa.— Bond  Sale. 
—On  Dec.  18  the  $34,500  4K>%  1-23-year  (serial)  coupon 
funding  bonds  described  in  V.  87,  p.  1560,  were  awarded  to 
Kountze  Bros,  of, New  York  City  at  104.27— a  basis  of  about 
4.048%. 

Lawrence,  Mass.— Bond  Sale.— On  Dec.  21  the  $150,000 
4%  1-10-year  (serial)  coupon  "city  debt  loan"  bonds  de- 
scribed in  V.  87,  p.  1621,  were  awarded  to  Moffat  &  White 
of  New  York  City  at  102.518— a  basis  of  about  3.493%.  A 
list  of  the  bidders  follows: 
Moffat  &  White,  New  York. .102. 518 
Lee,  Higginson  &  Co.,  Bost--102.26 
Jackson  &  Curtis,  Boston. ..102.24 
A.  B.  Leach  &  Co.,  Boston.. 102. 239 
Perry,  Coffin  &  Burr,  Boston  102.239 
Blodget,  Merritt  &  Co.,  Bost-102.187 
Kountze  Bros.,  New  York. .102.08 
Blake  Bros.  &  Co..  Boston.. 102. 08    1 

Le|Moyne,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived" until  Dec.  28  by  Oscar  Wolfenisberger,  Secretary 
Town  Council,  for  $7,000  4%  funding  bonds.  Denomina- 
tion $500.  Date  Jan.  1  1909.  Interest  semi-annually  at 
the  New  Cumberland  National  Bank  of  New  Cumberland. 
Maturity  Dec.  1  1938,  subject  to  call  after  July  1  1918. 
Bonds  are  exempt  from  State  tax.  Successful  bidder  will  be 
required  to  make  a  deposit  of  5%  of  his  bid. 

Leola  Drainage  District  (P.  O.  Plainfield),  Waushara 
County,  Wis. — Bond  Sale. — We  have  just  been  advised  that 
the  $54,515  65  6%  coupon  drainage-.system-construction 
bonds  mentioned  in  V.  85,  p.  1601,  were  awarded  last  spring 
to  the  Thos.  J.  Bolger  Co.  of  Chicago. 

Loveland  (Village),  Clermont,  Hamilton  and  Warren 
Counties,  Ohio. — Bond  Of fering .—Froposais  will  be  received 
until  12  m.  Dec.  28  by  H.  S.  Stevenson,  Village  Clerk,  for 
$3,000  5%  street-improvement  bonds.  Denomination  $500. 
Date    Dec.    1    1908.     Interest  annual.     Maturity   $500   on 


R.  L.  Day  &  Co.,  Boston. . .102, 059 
E.  H.  Rollins  &  Sons,  Bost. 102. 0377 
C.  E.  Denison  &  Co.,  Boston-102.03 
N    W.  Harris  &  Co.,  Boston. 101 .967 
Crocker  &  Fisher,  Boston. ..101. 867 

Adams  &  Co.,  Boston 101.67 

American  Banking  Co.,  B„st.l01.539 


Dec.  1  in  each  of  the  years  1910,  1912,  1914,  1916,  1918, 
1920.  Authority  Section  2835,  Revised  Statutes.  Certi- 
fied check  for  10%  of  bonds  bid  for.  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest. 
Bonds  will  be  delivered  within  10  daj^s  from  time  of  award. 

Lucedale,  Miss.— Bond  Sale.— The  $10,000  6%  bonds  of- 
fered last  June  (V.  87,  p.  53)  were  sold  on  Sept.  1  to  the  Bank 
of  Lucedale . 

McArthur  School  District  (P.  0.  McArthur),  Vinton 
County,  Ohio. — Bond  Election. — An  election  will  be  held  in 
this  district  on  Dec.  28  to  vote  on  the  question  of  issuing 
$25,000  school-building  bonds. 

Madison  County  (P,  0.  Jackson),  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  4  1909  by  Hugh 
C.  Anderson,  Good  Roads  Trustee,  for  $200,000  road  bonds. 
These  securities  were  off'ered  without  success  on  March  26. 
See  V.  86,  p.  1241. 

Mahnomen  County  (P.  O.  Mahnomen),  Minn. — Bond  Sale. 
— The  $10, GOO  5%  20-year  court-house  bonds  offered  on 
Dec.  7  (V.  87,  p.  1493),  were  bought  by  U.  M.  Stoddard  & 
Co.  of  Minneapolis  at  106.90 — a  basis  of  about  4.475%. 
Denomination  $1,000.  Date. Dec.  7  1908.  Interest  semi- 
annual. 

Mansfield,  Ohio. — Bonds  Proposed. — The  City  Council  has 
passed  on  its  first  reading  an  ordinance  providing  for  the 
issuance  of  $5,000  fire-station  bonds. 

Marion,  N.  C.—Bond  Sale.— On  Dec.  1  the  $20,000  5% 
30-year  water-system-improvement  bonds  voted  on  Sept.  8 
were  awarded  to  W.  B.  Myers  of  Richmond  at  par  and  in- 
terest. Denomination  $500.  Date  June  1  1908.  Interest 
semi-annual.     Maturity  June  1  1938. 

Martinsville,  Ind. — Bond  Sale. — We  see  it  reported  that 
of  the  $14,000  5%  3M-year  (average)  refunding  water-works 
bonds  offered  on  Dec.  23  (V.  87,  p.  1621),  $4,000  were  awarded 
to  the  city  and  $10,000  were  purchased  by  Gavin  L.  Payne 
&  Co.  of  Indianapolis  at  103.87. 

Medford,  Mass. — Bond  Sale. — An  issue  of  $36,000  4% 
20-year  school  bonds  was  recently  awarded,  it  is  reported, 
to  E.  M.  Farnsworth  &  Co.  of  Boston  at  108.15  and  accrued 
interest.     Bonds  are  dated  Aug.  1   1908. 

Milton,  Umatilla  County,  Ore. — Bonds  Voted. — Of  a  total 
of  139  votes  cast  at  an  election  held  Nov.  23  only  2  were 
against  the  issuance  of  $15,000  municipal-power-plant- 
enlargement  bonds. 

Minneapolis,  Minn. — Bids. — The  following  bids  were  re- 
ceived on  Dec.  10  for  the  $67,000  4%  30-year  permanent- 
improvement-fund  bonds  awarded  to  the  Wells  &  Dickey 
Co.  of  Minneapolis  at  102.84  and  accrued  interest — a  basis 
of  about  3.849%  (V.  87,  p.  1560): 

Minn.  L.  &  Tr.  Co.,  Mlnneap.102.83    |  First  National  Bank,  Chic. 101. 63 


E.  H.  RoUlns  &    Sons,   Chlc-102.78 
Wm.    R.    Compton    Bond    & 

Mortgage  Co.,  St.  Louis.. 102. 53 
Crocker  &  Fisher,  Boston. ..102. 296 
Perry,  Coffin  &  Burr, Boston. 102. 21 
O'Connor  &  Kahler,  N.  Y...  101. 941 
Blake  Bros.  &  Co.,  Chicago.  .101.84 
Mercantile  Tr.  Co.,  St.  Louis. 101, 783 
C.  E.  Denison  &  Co.,  Cleve. .  101 .77 
Lee,  Higginson  &  Co.,  Chic. .101. 64 


Blodget,    Merritt  &  Co.,  Bos. 101. 547 
Harris  Tr.  &  Sav.  Bk.,  ChiC-101.38 

R.  L.Day  &  Co.,    Boston 101.299 

American    Trust    &    Savings 

Bank.  Chicago 101.28 

N.  W.  Halsey  &  Co.,  Chic.  .101.26 
Estabrook  &  Co.,  Boston. -.101. 05 

Parkinson  &  Burr,  N.  Y 101.021 

Kountze  Bros.,  New  York. -100.91 
C.  S.  Hulbert,  Minneapolis. -100.00 

Bond  Sale. — The  following  award  was  made  on  Dec.  17 
of  the  five  issues  of  4%  bonds  described  in  V.  87,  p.  1437: 
the  $100,000  fire-department  at  103.04,  $46,000  graded- 
school  at  103.07,  $110,000  high-school  at  103.07  and  the 
$250,000  sewer  bonds  at  103.07,  to  E.  H.  Rollins  &  Sons 
and  A.  B.  Leach  &  Co.,  both  of  Chicago,  jointly,  and  the 
$116,200  voting-machine  bonds  to  the  Wm.  R.  Compton 
Bond  &  Mortgage  Co.  of  St.  Louis  at  102.215.  The  follow- 
ing bids  were  also  received,  all  being  for  the  five  issues: 


R.  L.  Day  &  Co..  N.  Y 102.193 

Harvey  Flsk  &  Sons,  N.  Y.-102.159 

Wells  &  Dickey  Co.,  Minn. .102. 01 

Estabrook  &  Co..  New  York. 101 .99 

102.4271  Kountze  Bros.,  New   York   -101.77 

Mercantile  Trust  Co. , St. Louis  101 .28 


Blake  Bros.  &  Co.,  Boston. -102.90 
Minn.  Loan  &  Tr.  Co.,  Mlnn-102.81 
Blodget,  Menitt  &  Co..  Bos. 102.68 
Perry,  Coffin  &  Burr,  Bos- ..102.463 
Lee,  Higginson  &  Co.,  Chic 
O'Connor  &  Kahler,  ,\'.  Y. -.102.39 
First  Trust  &  Savings  Bank,1 

Merchants'  L.   &  Tr.  Co.,  j-102.252 

Harris  Tr.   &  Sav.  Bank,| 

N.  W.  Halsey  &  Co.,  Chic. J 

In  addition  to  the  above,  C.  S.  Hulbert  of  Minneapolis  bid 
102.85  and  C.  E.  Denison  &  Co.  of  Cleveland  101.81  forthe 
100,000  fire-department  bonds. 

Modesto  School  District,  Stanislaus  County,  Cal. — Bond 
Election. — An  election  will  be  held  Dec.  30,  it  is  stated,  to 
determine  whether  or  not  this  district  shall  issue  $32,000 
bonds. 

Monmouth  School  District  (P.  0.  Monmouth),  Warren 
County,  111. — Bonds  Voted. — By  a  vote  of  284  to  60  the 
electors  of  this  district  on  Dec.  19  authorized  the  issuance  of 
$53,000  iy2%  high-school-building  bonds.  Maturity  $5,300 
yearly  from  1919  to  1928  inclusive.  These  bonds  vnll 
possibly  be  offered  for  sale  in  June  1909. 

Moorhead,  Sunflower  County,  Miss. — Bonds  Voted. — On 
Dec.  9  a  proposition  to  issue  $10,000  school-building  bonds 
was  favorably  voted  upon,  according  to  reports. 

Mountain  View,  Santa  Clara  County,  Cal. — Bo7id  Election. 
— At  an  election  to  be  held  Dec.  29  the  voters  will  decide  on 
the  issuance  of  $50,000  4^%  1-40-year  (serial)  bonds. 

Napa  High  School  District,  Napa  County,  Cal. — Bond  Sale. 
— An  issue  of  $30,000  5%  bonds  was  sold  on  Dec.  15  to  the 
First  National  Bank  of  Napa  at  104.603.  A  list  of  the 
bidders  follows: 
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rirat  Nat.  Bank.  Napa--*S31 ,381  00 
N.W.Halsey&Co..SanFr.  *31,307  50 
E.H.RoUlns&Sons.SanF.   *31,176  00 


G.    G.    Blymyer    &    Co., 

San  P  a  Ci-C) *$31  ,025  50 

Bank  of  Napa- _.    *31.000  00 


♦And  accrued   interest. 

Denomination  $500.  Interest  Jan.  2.  Maturity  $1,500 
yearly  on  Jan.  2  from  1910  to  1929  inclusive. 

Napa  School  District  No.  4,  Napa  County,  Oal. — Bond  Sale. 
— On  Dec.  15  the  following  bids  were  received  for  $25,000  5% 
bonds  offered  on  that  day: 

Bank  of  Napa $26,380  001  N.W.Halsey&Co.,San  Fr_$26,307  50 

First  National  Bank,  Napa  26,361  00|  E.H.Rolllns&Sons.SanFr,   26,242  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Denomination  $500.  Interest  Jan.  2.  Maturity 
$1,000  yearly  on  Jan.  2  from  1910  to  1934  inclusive. 

New  Orleans,  La. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  9  1909  by  the  Board  of  Liquidation 
of  the  City  Debt  for  the  $4,000,000  4%  coupon  public-im- 
provement bonds  mentioned  in  V.  87,  p.  1556.  Denomina- 
tion $1,000.  Interest  Jan.  1  and  July  1.  Maturity  Jan.  1 
1942,  subject  to  call  after  Jan.  1  1928.  Bonds  are  exempt 
from  all  taxes  and  will  be  delivered  $1,000,000  within  thirty 
days,  $1,000,000  within  sixty  days  and  $2,000,000  within 
ninety  days  from  date  of  sale.  Certified  check  for  3%  of 
bid  is  required. 

Reports  state  that  in  addition  to  the  above,  proposals  will 
also  be  received  up  to  Feb.  9  1909  by  the  above-mentioned 
Board  for  the  $200,000  school-teachers'-salary  bonds, 
oflFered  without  success  on  Aug.  27  1907.  See  V.  86,  p. 498. 
Bonds  Offered  by  Banker. — Duke  M.  Farson  of  Chicago  is 
offering  to  investors  an  issue  of  $75,000  5%  coupon  paving 
bonds.  Date  Jan.  1  1909.  Interest  April  1  and  Oct.  1  at 
the  City  Treasurer's  office.     Maturity  April  1  1911. 

North  Dakota. — Bonds  Purchased  by  the  State  during 
September  and  October. — -We  are  advised  that  the  following 
described  bonds,  aggregating  $95,250,  were  purchased  by 
the  State  of  North  Dakota  with  endowment  funds  of  educa- 
tional institutions  during  the  months  of  September  and 
October,  "all  such  purchases  having  been  made  direct  from 
municipalities  and  school  districts  issuing  same  and  all  bear- 
ing 4%  interest  and  bought  at  par."  None  of  the  issues 
purchased  are  subject  to  call. 

Bartlett  School  District  No.  1,  Ramsey  County — $1,000  bonds  d&ted 
August  1  1908  and  maturing  August  1  1913. 

Beaver  School  Uisti-ict  No.  14,  Bowman  County — $1,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Bismarck  Special  School  District,  Burleigh  County — $17,000  refunding 
bonds  dated  Sept.  1  1908  and  maturing  Sept.  1  1928. 

Bowman  County  School  District  No.  2 — $1,000  bonds  dated  July  1  1908 
and  maturing  July  1  1923. 

Bowman  County  School  District  No.  11 — $1,150  bonds  dated  July  1  1908 
and  maturing  July  1   1918. 

Crystal  Springs  School  District,  Kidder  County — $800  bonds  dated 
July  1   1908  and  maturing  July  1   1918. 

Delabarre  School  District  No.  65,  Morton  County — $800  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1923. 

Florence  Lake  School  District  No.  14,  Burleigh  County — $800  bonds 
dated  Sept.  1  1908  and  maturing  Sept.  1  1918. 

German  School  District  No.  54,  Morton  County — $1,200  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1923. 

Harmony  School  District  No.  143,  Ward  County — $1,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Herz  School  District  No.  38,  Morton  County — $400  bonds  dated  Sept.  1 
1908  and  maturing  Sept.  1   1918. 

Johnstad  School  District  No.  13,  Logan  County — $1,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Klnlass  School  District  No.  129,  Walsh  County — $10,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Lincoln  School  District  No.  14,  Kidder  County — $1,000  bonds  dated 
Sept.   1    1908  and  maturing  Sept.   1   1928. 

Lorin  School  District  No.  59,  Morton  County — $800  bonds  dated  Sept.  1 
1908  and  maturing  Sept.  1   1928. 

Manheim  School  District  No.  7,  Pierce  County — $1,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Manning  School  District  No.  35,  Kidder  County — $900  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Medford  School  District  No.  79.  Walsh  County — $3,800  bonds  dated 
Oct.  1  1908  and  maturing  Oct.  1  1928. 

Melrooe  School  District  No.  16,  Steele  County — $1,000  bonds  dated 
Oct.  1   1908  and  maturing  Oct.  1   1918. 

Moraine  School  District  No.  76,  Grand  Forks  County — $1,000  bonds 
dated  August  1  1908  and  maturing  August  1   1918. 

MjTtle  School  District  No.  8,  Mcintosh  County — $2,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Nelson  School  District  No.  67.  Grand  Forks  County — $600  bonds  dated 
Sept.   1   1908  and  maturing  Sept.   1   1913. 

New  Home  School  District  No.  22,  McLean  County — $700  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Oberon  School  District  No.  16,  Benson  County — $1,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Rice  Lake  School  District  No.  131,  Ward  County — $900  bonds  dated 
July  1  1908  and  maturing  July  1  1928. 

Riverside  School  District  No.  7,  Eddy  County — $1,500  bonds  dated 
July  1  1908  and  maturing  July  1  1923. 

Rock  Lake  Special  School  District  No.  28,  Towner  County — $6,500 
bonds  dated  Sept.  1  1908  and  maturing  Sept.  1  1928. 

Ross  School  District  No.  119.  Ward  County — $6,000  bonds  dated  Sept.  1 
1908  and  maturing  Sept.  1   1928. 

South  Bend  School  District  No.  1,  McHcnry  County — $5,000  bonds 
■dated  Sept.  1  1908  and  maturing  Sept.  1  1928. 

Speedwell  School  District  No.  14,  Wells  County — $3,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Sprlngdale  Scliool  District  No.  4,  Stutsman  County — $1,000  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Stevenson  School  District  No.  30,  Morton  County — $2,100  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Taylor  School  District  No.  3,  Stark  County— $3,000  bonds  dated  Sept.  1 
1908  and  maturing  Sept.   1    1928. 

Valley  .School  District  No.  57,  Morton  County — $500  bonds  dated 
August  1  1908  and  maturing  August  1  1923. 

VInJe  School  District  No.  45,  Bottineau  County — $1,200  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1918. 

Ward  County  School  District  No.  95 — $3,000  bonds  dated  Sept.  1  1908 
and  maturing  Sejpt.  1  1928. 

White  School  District  No.  29,  McLean  County — $800  bonds  dated  July  1 
1908  and   maturing  July   1    1928. 

Youngstown  School  District.  Mcintosh  County — $9,800  bonds  dated 
Sept.  1  1908  and  maturing  Sept.  1  1928. 

Northumberland  County  (P.O.  Sunbury),  Pa. — Bond  Sale. 
— Tliis  county  1  iis  disposed  of  tl-e  $118,000  bonds  (the  un- 
sold portion  of  the  issue  of  ,$220 ,000  4%  bonds  mentioned  in 
V.  85,  ]).  1060,  to  locr.l  investors  iit  pnr. 

Norwood  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
£ond  Sale. — On  Dec.  18  the  eleven  issues  of  434%  1-10-ycar 


macadam  assessment  bonds  described  in   V.   87,   p.   1622, 
were  sold  as  follows: 

$5,211   Warren  Avenue  bonds  for  $116  22  premium. 

4,830  Globe  Avenue  bonds  for  $96  75  premium. 

4,834  Hunter  Avenue  bonds  for  $97  premium. 

2,040  Slade  Avenue  bonds  for  $4]  premium. 

4,035   Northslde  Avenue  bonds  for  S81  premium. 

4,609   Elsmere  Avenue  bonds  for  $92  25  premium. 

3,965  Station  Avenue  bonds  for  $80  premium. 

All  purchasers  are  to  pay  accrued  interest'.  The  $5,000 
43^%  25-year  water-main  bonds  offered  on  the  same  day 
were  awarded  at  110.01  and  accrued  interest. 

Ogdensburg,  N.  Y. — Bond  Sale. — An  issue  of  $5,000  4% 
school  bonds  has  been  awarded  at  par  to  the  Ogdensburg 
Bank.  Denominations:  $250,  $500  and  $1 ,000.  Date  May 
1  1905.  Interest  semi-annual.  Maturity  $1,000  on  May  1 
1920,  $2,000  on  May  1  1921  and  $2,000  on  May  1  1922. 

Olanta  School  District  No.  21  (P.  O.  Florence),  S.  C. — 

Bond  Offering. — Proposals  will  be  received  until  12  m.  Jan.  1 
1909  by  J.  L.  McLendon,  Clerk  of  Board  of  Trustees,  for 
$5,000  school  building  bonds  at  not  exceeding  6%  interest. 
Date  Jan.  1  1909.  Interest  annually  in  March  at  the  Bank 
of  Olanta.  Maturity  thirty  years.  Bonds  are  exempt  from 
all  taxes. 

Pascagoula,  Jackson  County,  Miss. — Bond  Sale. — On 
Dec.  2  the  $12,000  6%  water-works  bonds  voted  last  month 
(V.  87,  p.  1375)  were  awarded  to  the  Merchants'  &  Marine 
Bank  of  Scranton  at  102.50.  Denomination  $600.  Date 
Jan.  15  1909.  Interest  semi-annual.  Maturity  $600  3'early 
on  Jan.  15  from  1910  to  1929  inclusive. 

Passaic,  N.  J. — Purchasers  of  Bonds. — We  are  advised 
that  the  purchasers  of  the  $90,000  41.-^%  1-30-year  (.serial) 
funding  bonds  recently  disposed  of  (V.  87,  p.  1375)  were 
Adams  &  Co.  of  New  York  City.  In  addition  to  these  securi- 
ties, this  firm  has  also  bought  $256,000  4%  20-year  school 
bonds.  The  price  paid  for  these  issues  was  $351,145 — or 
101 .486.  The  former  issue  is  dated  Dec.  1908  and  the  latter 
Nov.   1908.     Interest  June  and   December. 

Pawnee,  Okla. — Bond  Sale. — Proposals  were  asked  for 
until  Dec.  9  for  the  $50,000  6%  25-year  coupon  public- 
utility  bonds  mentioned  in  V.  87,  p.  1494.  The  securities 
were  awarded  to  Spitzer  &  Co.  of  Toledo  at  par  and  a 
premium.  Denomination  $1,000.  Interest  semi-annually 
at  the  fiscal  agency  in  New  York  City. 

Pender,  Thurston  County,  Neb. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  $7,000  6%  bonds  bids  for  which 
were    rejected   on    Nov.    12. 

Pike  County,  (P.  0.  Petersburg)  Ind. — Note  Offering. — 
Proposals  wiU  be  received  until  Dec.  .30  for  $15,000  6% 
temporary-loan  notes  dated  Dec.  31  1908  and  maturing 
Dec.  31  1909. 

Pleasant  Ridge  School  District,  Hamilton  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m.  Jan.  2 
1909  by  Harry  W.  Taylor,  Clerk  Board  of  Education  (P.  O. 
Cincinnati),  for  $50,000  4}^%  school-building  bonds.  Au- 
thority, election  held  Nov.  3  1908;  also  Sections  3991  and 
3992,  Revised  Statutes.  Denomination  $500.  Date,  day 
of  sale.  Interest  Jan.  2  and  July  2  at  the  Second  National 
Bank  of  Cincinnati.  Maturity  on  Jan.  2  as  follows:  $1,500 
yearly  from  1919  to  1942  inclusive  and  $2,000  yearlj^  from 
1943  to  1949  inclusive.  Certified  check  for  $2,500  is  re- 
quired . 

Portland,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Jan.  27  1909  by  A.  L.  Barbur,  City  Auditor, 
for  thefollowing  4%  gold  bonds,  mention  of  which  was  made 
V.  87,  p.  1257:  $450,000  to  construct  a  bridge  across  the 
Willamette  River  and  $250,000  for  water  improvements. 
Denomination  $1,000.  Date  Jan.  1  1909.  InterCvSt  semi- 
annually at  the  City  Treasurer's  office.  Maturity  Jan.  1 
1939.  Bid  to  be  made  on  each  issue  separately  and  be  ac- 
companied by  a  certified  check  for  5%  of  bonds  bid  for, 
drawn  on  a  Portland  bank.  Official  circular  states  that  there 
is  no  controversy  or  litigation  pending  or  threatened  affect- 
ing the  corporate  existence  or  boundaries  of  the  cit}'^,  the 
title  of  the  present  officials  to  their  respective  offices  or  the 
validity  of  these  bonds.  ^ 

Bond  Sale. — On  Dec.  15  this  city  disposed  of  an  issue  of 
$266,000  6%  4-year  (average)  street-improvement  bonds  as 
follows:  $55,000  to  the  Security  Savings  &  Trust  Co.  of 
Portland,  $44,000  to '  the  City  Treasurer,  $30,000  to  the 
United  States  National  Bank  of  Portland,  $10,000  to  the 
Bank  of  California  in  Portland  and  the  remainder  of  the 
issue  to  local  investors  in  small  blocks.  The  price  paid 
ranged  from  par  and  accrued  interest  to  102. 

Presho,  Lyman  Coimty,  S.  D. — Bond  Sale. — This  city  re- 
cently .^old  $6,000  water  bonds. 

Put  in  Bay,  Ottawa  County,  Ohio. — Bond  Election. — Re- 
ports state  that  an  election  will  he  held  Jan.  9  1909  to  de- 
termine whether  or  not  bonds  shall  be  is.sued  to  construct  a 
water-works  system . 

Rainier,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec.  28  by  Land  R.  Rutherford,  Secretary  of  the 
Water  Commission,  for  $5,000  water  bonds.  Denomination 
not  less  than  $500  nor  more  than  $1,000.  Date  Sept.  1  1908. 
Interest  (rate  not  to  exceed  6%)  payable  semi-annu.ally  in 
Portland.  Maturity  Dec.  1  1928,  subject  to  call  after  ten 
j'ears.  Certified  check  for  2%  of  bonds  bid  for  is  required. 
A  like  amount  of  bonds  was  disposed  of  on  Nov.  5.  See 
V.  87,  p.  1375.     If  these  are  the  same  securities,  we  have 
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not  yet  been  advised  why  the  original  sale  failed  of  con- 
summation. 

Reno  School  District  No.  10  (P.  0.  Reno),  Washoe 
County,  Nev. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Dec.  30  of  the  $100,000  5% 
coupon  (with  privilege  of  registration)  school-building  and 
site-purchase  bonds  described  in  V.  87,  p.  1316.  Proposals 
for  these  bonds  will  be  received  until  1  p.  m.  on  that  day 
by  Theo.  W.  Clark,  Clerk  Board  of  School  Trustees.  Au- 
thority Chapter  19,  Laws  of  1908.  Denomination  $1,000. 
Date  March  1  1909.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  $5,000  yearly  on  March  1 
from  1910  to  1929  inclusive.  Successful  bidder  must  deposit 
a  certified  check  for  1%  of  bid.  Bonds  are  tax-exempt  and 
win  be  dehvered  March  1   1909. 

Richmond,  Ind.— Bond  Sale. — On  Dec.  12  the  Meyer- 
Kiser  Bank  of  Indianapolis  was  awarded  $25,000  3.65% 
bonds  to  pay  the  indebtedness  caused  by  sewer  extensions. 
Denomination  $1,000.  Date  Dec.  26  1908.  Interest  semi- 
annual. Maturity  $5,000  yearly  on  Dec.  26  from  1910  to 
1914  inclusive. 

Roanoke,  Va. — Bonds  Proposed. — It  is  reported  locally 
that  this  city  has  under  consideration  the  question  of  issuing 
$600,000  improvement  bonds. 

San  Diego,  Cal. — Bonds  Offered  by  Bankers. — The  Union 
Trust  Co.  of  Chicago  is  offering  to  investors  $25,000  4}^% 
sewer  bonds.  Denomination  $500.  Interest  semi-annual. 
Maturity  on  June  1  as  follows:  $2,500  in  each  of  the  years 
IQlSand  1920,  $2,000  in  1919 and  $9,000  in  each  of  the  years 
1921  and  1922. 

Savannah,  Ga. — Correction. — In  our  item  last  week  con- 
cerning the  debt  of  this  city,  we  referred  to  the  $2,483,000 
bonds  disposed  of  on  Oct.  15  (V.  87,  p.  1115)  as  4s  when  we 
should  have  said  4i^s. 

Seattle,  King  County,  Wash. — Bond  Election. — We  are 
advised  that  the  $2,613,180  20-year  bonds, at  not  exceeding 
4\i%  interest,  to  be  voted  on  Dec.  29  (V.  87,  p.  1494), 
wiU  be  issued,  if  authorized,  for  the  following  purposes: 
$1,000,000  for  parks,  $813,180  for  permanent  improvements 
and  $800,000  for  a  municipal  lighting  plant.  Interest 
semi-annual. 

Seattle  School  District  No.  1  (P.  O.  Seattle),  King  County, 
Wash. — Bond  Sale. — The  $200,000  20-year  coupon  school- 
building  and  site-purchase  bonds  offered  on  Dec.  15  and 
described  in  V.  87,  p.  1439,  have  been  purchased  by  E.  H. 
Rollins   &   Sons  of   Denver. 

South  Newburgh  (P.  O.  Station  F,  Cleveland),  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
Dec.  26  by  H.  H.  Bohning,  Village  Clerk,  for  $5,500  5% 
Dunham  Road  improvement  bonds.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $1,000,  except 
one  bond  of  $500.  Date  Oct.  15  1908.  Interest  semi- 
annual. Maturity  $1,000  yearly  on  Oct.  15  from  1909  to 
1913  inclusive  and  $500  on  Oct.  15  1914.  Certified  check 
for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.  Accrued  interest  to  be  paid  by  purchaser. 
Delivery  within  15  days  from  time  of  award. 

Sparta  School  District  No.  1  (P.  O.  Sparta), {Wis. — Bond 
Sale — The  $5,500  5%  school-building  bonds  offered  without 
success  on  Nov.  2  (V.  87,  p>  1316)  were  sold  on  Nov.  20  to 
five  local  parties  for  $5,575,  the  price  thus  being  101.363. 
Maturity  $2,000  on  March  1  1910,  $2,000  on  March  1  1911 
and  $1,500  on   March   1   1912. 

Spooner,  Beltrami  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  4p.m.  Dec.  31  by  C.  H.  Dodds, 
Village  Clerk,  for  $15,000  water-improvement  and  $5,000 
refunding  6%  bonds.  Denomination  $1 ,000.  Interest  semi- 
annual.    Maturity  fifteen  years. 

Springfield,  Mass. — Loans  Authorized. — On  Dec.  11  the 
Common  Council  authorized  the  city  to  borrow  $33,000.  for 
water  purposes  and  $10,000  for  sewer  repairs. 

Sussex  County  (P.  O.  Newton),  N.  J. — Bond  Sale. — Ac- 
cording to  reports,  $20,000  4%  15-year  road-improvement 
bonds  have  been  disposed  of  at  an  average  price  of  103.70. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Dec.  29  by  R.  J.  Shanahan,  City  Comp- 
troller, for  $200,000  4%  registered  intercepting  sewer  bonds 
mentioned  in  V.  87,  p.  1561.  Authority  Chapter  356,  Laws 
of  1907.  Denomination  $500  or  multiple  thereof.  Date 
Dec.  1  1908.  Interest  semi-annually  at  the  Columbia  Trust 
Co.  in  New  York  City.  Maturity  $10,000  yearly  on  July  1 
from  1909  to  1928  inclusive.  Securities  are  exempt  from 
taxation  and  will  be  delivered  on  Jan.  7  1909.  Bid  must  be 
unconditional,  made  on  a  printed  form  furnished  by  the  city 
and  accompanied  by  a  certified  check  for  2%  of  bonds  bid 
for,  made  payable  to  R.  J.  Shanahan,  City  Comptroller. 
Purchaser  to  pay  accrued  interest.  Bonds  will  be  certified 
as  to  their  genuineness  by  the  Columbia  Trust  Co.  of  New 
York  City  and  their  legality  approved  by  Storey,  Thorndike, 
Palmer  &  Thayer  of  Boston,  a  copy  of  whose  opinion  will  be 
delivered  to  purchaser. 

Temple,  Tex. — Bonds  Proposed. — According  to  reports  the 
City  Council  is  making  arrangements  to  issue  $40,000  6% 
bonds  to  retire  a  like  amount  of  bonds  issued  by  the  old 
Temple  Water-Works  Co.  and  due  in  Jan.  1909. 

Twin  Falls  County  (P.  O.  Twin  Falls),  Idaho. — Bond  Sale. 
—On  Dec.  14  the  $150,000  5%  10-20-year  (optional)  court- 
house-contruction  bonds  dated  Feb.  1  1909  and  described  in 


V.  87,  p.  1561,  were  awarded  to  De  Witt,  Tremble  &  Co.  of 
Chicago  at  104.25.     The  bids  were  as  follows: 

De  Witt,  Tremble  &Co.,  Chicago $156,375  00 

Woodln,    McNear    &    Moore,   Chicago 156,202  85 

N.  W.  Halsey  &  Co.,  Chicago,  and  1 

Wm.  R.  Compton  Bond  &  Mort.  Co.,  St.  Louis ] 154,575  00 

Farson,  Son  &  Co.,  Chicago 154,555  00 

MacDonald,  McCoy  &  Co.,  Chicago 153,025  00 

C.  H.  Coffin,  Chicago .  152,625  00 

John   Nuveen    &   Co.,   Chicago 152,515  00 

Harris  Trust  &  Savings  Bank,  Chicago 151,538  76 

S.   A.    Kean,   Chicago 151,500  00 

Urbana,  Champaign  County,  111. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  26  by  J.  W.  Gamer, 
Chairman  of  Finance  Committee,  for  $20,000  4i^%  coupon 
bonds,  for  the  purpose  of  paying  the  outstanding  indebted- 
ness. Denomination  $500.  Date  Jan.  1  1909.  Interest 
annually  on  June  1  at  the  office  of  the  City  Treasurer. 
Maturity  on  June  1  as  follows:  $3,000  in  1912,  $1,000  in 
1913  and  $2,000  in  1914,  and  $1,000  yearly  from  1915  to 
1928  inclusive.  Bonds  are  tax-exempt.  Bonded  debt  at 
present,  $20,000.  Floating  debt  $22,000.  Assessed  valua- 
tion for  1907,  $1,183,870. 

Ventnor  City  (P.  O.  Atlantic  City),  N,  J. — Description  of 
Bonds. — We  are  informed  that  the  $25,000  5%  water  and 
sewer-system-extension  bonds  awarded  to  Wurts,  Dulles  & 
Co.  of  Philadelphia  on  Dec.  16  at  100.51  (V.  87,  p.  1623)  are 
dated  Jan.  1  1909  and  mature  Jan.  1  1939.  Denomination 
$500.     Interest  semi-annual. 

Vernon,  Wilbarger  County,  Tex. — Bond  Offering  Post- 
poned.— The  offering  of  the  $15,000  water-works,  .$10,000 
high-school,  $10,000  sewerage  and  $5,000  city-hall  4%  3-25- 
year  (optional)  bonds  described  in  V.  87,  p.  1561,  which 
was  to  have  taken  place  Dec.  18,  has  been  postponed  in- 
definitely. 

Visalia,  Cal. — Description  of  Bonds. — We  are  advised  that 
the  $45,000  5%  1-40-year  (serial)  improvement  bonds 
awarded  recently  to  the  State  of  California  (V.  87,  p.  1561) 
for  $47,800  (106.222),  are  dated  July  1  1908.  Interest  semi- 
annual. 

Waltham,  Mass. — Bond  Sale. — On  Dec.  23  $24,000  4% 
water-loan  bonds  were  awarded  to  Blake  Bros.  &  Co.  of 
Boston  at  102.81.     The  other  bidders  follow: 


Kountze  Bros.,  New  York--102.761 

Adams  &  Co.,  Boston 102.67 

A.  B.  Leach  &  Co..  Boston--102.645 

N.  W.  Harris  &  Co.,  Bos 102.633 

R.  L.  Day  &  Co.,  Boston.  ..102.55 


E.  H.  Renins  &  Sons,  Bos.  .102.537 
American  Banking  Co.,  BoS-102.389 
C.  E.  Denlson  &  Co..  Bos. _ .102.377 
Merrill,  Oldham  &  Co.,  Bos. 102.319 
Geo.  A.  Fernald  &  Co.,  Bos.  102.026 


Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annual. Maturity  on  Jan.  1  as  follows:  $1,000  yearly  from 
1910  to  1913  inclusive,  $3,000  yearly  from  1914  to  1917  in- 
clusive and  $4,000  in  each  of  the  years  1917  and  1918. 

Washington,  Ohio. — Bond  Offering. — Proposals  wiU  be 
received  until  12  m.  Jan.  2  1909  by  James  J.  Flynn,  City 
Auditor,  for  $1,125  5%  Paint  Street  improvement  bonds. 
Denomination  $112  50.  Date  Dec.  15  1908.  Interest  semi- 
annual. Maturity  $112  50  each  six  months  from  April  15 
1909  to  Oct.  15  1913  inclusive.  Certified  check  for  $50, 
payable  to  the  City  Treasurer,  is  required.  Purchaser  to 
pay  accrued  interest.  Delivery  within  10  days  from  the 
time  of  award. 

Weatherford,  Custer  County,  Okla. — Purchasers  of  Bonds. 
—The  purchasers  of  the  $15,000  electric-hght  and  the  $10,000 
water  -works  extension  6%  25-year  bonds,  the  sale  of  w^hich 
was  mentioned  in  V.  87,  p.  1495,  were  John  Nuveen  &  Co. 
of  Chicago.  The  price  paid  was  par.  We  are  advised  that 
these  bonds  were  sold  on  August  20,  on  the  condition  that 
they  be  authorized  by  the  voters.  Date  Dec.  1  1908.  In- 
terest semi-annual. 

Wenatchee,  Chelan  County,  Wash. — Bond  Election. — 'Lo- 
cal papers  state  that  on  Dec.  28  this  city  will  vote  on  a  propo- 
sition to  issue  $30,000  municipal-improvement  bonds. 

Western  Clay  Drainage  District,  Clay  County,  Ark. — 
Bonds  Offered  by  Banker. — Duke  M.  Farson  of  Chicago  is 
offering  for  sale  $100,000  6%  drainage  bonds.  Date  Dec.  1 
1908.  Interest  annually  in  Chicago.  Maturity  on  Dec.  1 
as  follows:  $5,000  yearly  from  1918  to  1923  inclusive  and 
$7,000  yearly  from  1924  to  1933  inclusive. 

Westfield,  Union  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.m.  Dec.  31  by  Lloyd  Thomp- 
son, Town  Clerk,  for  $16,000  5%  coupon  sewer,  sidewalk 
and  road  bonds.  Denomination  $1,000.  Interest  semi- 
annual. Maturity  $2,000  yearly  on  Dec.  31  from  1911  to 
1918  inclusiye. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

West  Homestead  (P.  O.  Homestead),  Allegheny  County, 
Pa. — Purchasers  of  Bonds. — The  Chairman  Finance  Com- 
mittee informs  us  that  Lawrence  Barnum  &  Co.  of  Phila- 
delphia were  the  purchasers  of  the  $25,000  4J^%  2-26-year 
(serial)  funding  and  fire-alarm-system  bonds  recently  dis- 
posed of.     See  V.  87,  p.  1623. 

Williams  County  (P.  0.  WilUston),  N.  D.—Bond  Sale.— 
C.  C.  GoWTan  &  Co.  of  Grand  Forks  have  been  awarded  $50,- 
000  funding  bonds. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Sale. — 
Hoehler  &  Cummings  of  Toledo  were  the  successful  bidders 
on  Dec.  18  for  the  $50,000  5%  coupon  public-highway-im- 
provement bonds  described  in  V.  87,  p.  1562.  They  paid 
102.155.     Following  is  a  list  of  the  bids: 
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Hayden,  Miller  &  Co.,  Clev $50,840  00 
New  F\Tst  Nat.  Bk.,  Col-.  50,825  50 
Otis  &  Hough,  Cleveland.  50,753  00 
Well,  Roth  &  Co.,  Cine--.  50,735  00 
Breed  &  Harrison,  CIncln.  50,655  00 
Western-German      Bank, 

Cincinnati 50,630  00 

S.  A.  Kean,  Chicago 50,550  00 


Hoehler  &Cumnilngs.Tol.J51,077  50 

Spltzer  &  Co.,  Toledo 51,010  50 

Security  Savlng-s  Bank  & 

Trust  Co.,  Toledo 50,937  50 

First  Nat.  Bk..  Cleveland.  50,911  00 
Central  Trust  &  Safe  Dep. 

Co.,  Cincinnati 50,900  00 

Seasongood  &  Mayer,  Cln.  50,890  25 
Barto,  Scott  &  Co.,  Col 50,857  50  | 

Maturity  $5,000  each  six  months  from  March  1  1909  to 
Sept.  1  1913  inclusive. 

Woodlawn  (P.  O.  Station  Birmingham),  Ala. — Bond  Elec- 
tion.— A  vote  will  be  taken  on  Dec.  28  on  propositions  to 
issue  $30,000  bonds,  the  proceeds  of  which  will  be  used  for 
the  following  purposes:  $15,000  for  building  extensions  to 
the  present  sanitary  sewerage  system  and  $15,000  to  build 
additions  to  the  public  schools. 

Youngstown,  Ohio. — Bond  Sale. — Following  is  a  list  of 
the  bids  received  on  Dec.  21  for  the  three  issues  of  5% 
bonds  described  in  V.  87,  p.  1623: 

$8,230 

Bonds- 
Security  Sav.  Bk.  &  Tr.  Co.,  Toledo. -*$8 ,477  50 

Firemen's  Pension  Fund,  Young-stown    

Seasongood  &  Mayer,  Cincinnati 8,469  50 

Hayden,  Miller  &  Co.,  Cleveland 8,457  00 

Otis  &  Hough,  Cleveland 8,445  15 

Weil,  Roth  &  Co.,  Cincinnati 8,445  00 

First  National  Bank,  Cleveland 8,455  00 


$750 
Bonds. 


$2,000 
Bonds. 


*$758  50      *$2,032  50 


757  00 


2,026  00 


755  00 


,028  00 


♦Successful   bidders. 

All  bids  include  accrued  interest. 


Canada,  its  Provinces  and  Municipalities. 

AUiston,  Simcoe  County,  Ont. — Debenture  Sale. — G.  A. 
Stimson  &  Co.  of  Toronto  have  purchased  $3,526  4%  20-year 
local-improvement  debentures. 

Areola,  Sask. — Debenture  Election. — A  vote  will  be  taken 
on  Dec.  28  on  the  question  of  issuing  $8,000  6%  20-year 
town -hall  debentures. 

Arnprior,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909  to  vote  on  the  question  of  issuing  $20,000 
^14%  20-year  bridge  debentures. 

Brantford,  Ont. — Debenture  Election. — A  proposition  to 
issue  $5,000  43/2%  20-year  hospital  debentures  will  be  sub- 


mitted to  a  vote  of  the  people  on  Jan.  4  1909, according  to 
reports . 

Campbellford,  Ont. — Debenture  Election. — On  Jan.  4  1909 
the  voters  will  decide  whether  or  not  $60,000  5%  30-year 
electric-light  debentures  shall   be   issued. 

Elmira,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909  to  vote  on  the  issuance  of  $8,000  5% 
12-year  debentures.  jjjjj 

Fergus,  Ont. — Debenture  Election. — A  vote  will  be  taken 
on  Jan.  4  1909  on  the  question  of  issuing  $12,000  5%  con- 
crete-pavement   debentures. 

Fort  William,  Ont. — Debenture  Election. — Propositions  to 
issue  the  following  4i^%  debentures  will  be  submitted  to  a 
vote  of  the  people  on  Jan.  4  1909: 
$9,000  20-year  electric-railway  debentures. 
10,000  15-year  electric-light  debentures. 

5,000  20-year  debentures  for  acquiring  certain  lands  for  city  purposes. 

6,000  20-year  debentures  for  purchasing  lands  from  the  Dominion  Govern- 
ment for  street  railway  purposes.  ^ 
82,000  30-year  water-works  debentures. 
18,000  15-year  telephone-system-improvement  debentures. 
50.000  20-year  bridge  debentures. 
170,000  30-year  debentures  for  Improving  the  street  railway  system. 

Gait,  Ont. — Debenture  Election. — A  $10,000  43-^%  15-year 
street-improvement  debenture  election  will  be  held  Jan.  4 
1909. 

Haileybury,  Ont. — Debenture  Election . — On  Jan.  4  1909  the 
electors  will  have  the  opportunity  of  voting  "for "  or 
"against"  the  issuance  of  the  following  5%  debentures: 
$5,000  maturing  in  10  yearsfor  a  fu'e-hall  and  $8,000  maturing 
in  20  years  for  a  school. 

Hespeler,  Ont. — Debenture  Election. — On  Jan.  4  1909  the 
question  of  issuing  $2,500  5%  15-year  public-park  debentures 
will  be  submitted  to  a  vote  of  the  people. 

Howard  Township,  Ont. — Debenture  Election. — On  Jan.  4 
1909  a  vote  will  be  taken  on  the  question  of  issuing  $35,000 
5%  5-year  township  hall  debentures. 

Hudson  Township,  Ont. — Debenture  Election. — This  town- 
sliip,  it  is  stilted,  wiU  vote  on  Jan.  4  1909  on  a  proposition 
to  issue  $5,000  5%  30-year  road  debentures. 

Kingston,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909  to  vote  on  propositions  to  issue  the  following 
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S250  000 

City  of  Kansas  City,  Missouri 

4%  Market  Improvement  Coupon  Bonds 

Sealed  proposals  will  be  received  by  the  under 
signed,  the  Mayor  and  the  City  Comptroller,  of 
Kansas  City,  Missouri,  until  JANUARY  11. 1909, 
at  10  o'clock  A.  M.,  for  the  purchase  of  all  or 
any  part  of  $250,000  four  per  cent  Market  Im- 
provement Coupon  Bonds  of  the  City  of  Kansas 
City  Missouri;  bonds  to  be  of  the  denomination 
of  $1,000  each,  to  be  dated  January  1st,  1904 
and  to  mature  January  1st,  1924.  Interest 
payable  semi-annually.  Principal  and  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  in  Kansas  City,  Missouri, 
or  at  the  Oriental  Bank  in  the  City  and  State  of 
New  York,  at  the  option  of  the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser  or  purchasers 
of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form 
furnished  by  the  City,  and  must  be  accompanied 
by  a  duly  certified  check  on  a  national  bank 
doing  business  in  Kansas  City,  Missouri,  payable 
to  the  order  of  the  City  Comptroller  of  Kansas 
City,  Missouri,  for  2  per  cent  of  the  par  value 
of  the  bonds  bid  for.  The  right  Is  reserved  to 
reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  January 
27,  1909,  at  11  o'clock  A.  M.,  at  the  office  of  the 
City  Comptroller  of  Kansas  City,  in  Kansas  City, 
Missouri.  Bids  will  be  received  at  the  office 
of  the  Mayor  of  Kansas  City,  Missouri,  in  the 
City  Hall  in  said  City,  but  no  bid  will  be  entitled 
to  consideration  unless  received  by  or  before 
the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City,  Missouri, 
or  to  Messrs  Dillon  and  Hubbard  of  New  York. 
THOMAS  T.  CRITTENDEN  JR., 

Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON, 
Comptroller  of  Kansas  City,  Missouri. 


SI  6.0    O 
TOWN  OFWESTFIELD., N.J. 

5%    BONDS 

WESTFIELD,    UXIOV    COUNTY,   NEW 

JERSEY,  BOD  OtFERIXG. 
Proposals  will  be  received  by  the  Council 
of  the  Town  of  WestQeld,  Union  County,  New 
Jersey  December  31st,  1908,  at  eight  o'clock  in 
the  evening,  at  the  Council  rooms,  number  129 
Elm  Street,  Westfield,  New  Jersey,  for  Sixteen 
Thousand  I3ollars  ($16,000)  of  five  per  cent 
Sewer,  Sidewalk  and  Road  Bonds,  interest  semi- 
annual, denomination  One  Thousand  Dollars 
($1,000)  each,  interest  coupons  attached.  Two 
Thou.sand  Dollars  of  the  issue  will  be  due  Decem- 
ber 31st,  1911,  and  Two  Thousand  Dollars 
December  31st  of  each  year  thereafter. 

The  Council  reserves  the  right  to  reject  anylor 
all  bids. 

Proposals  may  be  sent  to 

LLOYD  THOMPSON, 

Town  Clerk. 


NEW  LOANS. 


81,250.000 

WESTCHESTER  COUNTY,  N.  Y., 

BONDS  FOR  SALE 

Sealed  bids  will  be  received  by  the  Bronx  Valley 
Sewer  Commission  at  their  office.  No.  2  Grand 
Street  In  the  village  of  White  Plains,  N.  Y.  until 
2   o'clock   p.   m.   on   the 

5TH  DAY  OF  JANUARY  1909 
tor  the  purchase  of  ONE  MILLION  TWO  HUN- 
DRED AND  FIFTY  THOUSAND  ($1,250,000) 
DOLLARS  Westchester  County  bonds,  known  as 
The  Sanitary  Sewer  District  bonds  of  the  County 
of  Westchester,  which  bonds  are  issued  pursuant 
to  the  provisions  of  Chapter  646  of  the  Laws  of 
1905,  as  amended  by  Chapter  747  of  the  Laws 
of  1907. 

The  said  bonds  mature  and  are  payable  at  the 
Mechanics'  National  Bank  of  the  City  of  New  York 
in  the  City  and  State  of  New  York,  as  follows: — 
Twenty-five  Thousand  ($25,000)  Dollars  on 
January  1  1933  and  Twenty-flve  Thousand 
($25,000)  Dollars  on  the  first  day  of  January  of 
each  succeeding  year  to  and  Including  the  year 
1982. 

Said  bonds  are  In  form  coupon  bonds,  but  with 
privilege  of  registration,  are  exempt  from  all 
taxation,  and  bear  Interest  at  the  rate  of 

FOUR  PER  CENT  (4%)  PER  ANNUM. 
from  the  first  day  of  January  1909,  payable  semi- 
annually on  the  first  day  of  January  and  July  of 
each  year  at  the  Mechanics'  National  Bank  of  the 
City  of  New  York  In  the  City  and  State  of  New 
York. 

Said  bonds  are  to  be  of  the  denomination  of 
One  Thousand  ($1,000)  Dollars  'each.  Bids  will 
be  received  for  a  part  or  the  whole  of  said  bonds. 
All  bids  must  be  enclosed  In  sealed  envelopes  and 
endorsed,  "Bids  for  the  Purchase  of  Sanitary 
Sewer  District  Bonds  of  the  County  of  West- 
chester," and  delivered  to  the  Bronx  Valley 
Sewer  Commission  at  Its  office  No.  2  Grand  Street 
White  Plains,  N.  Y.,  on  or  before  2  o'clock  p.  m. 
on  the  5th  day  of  January  1909 

The  Commission  reserves  the  right  to  reject  any 
and  all  bids.  Each  bid  must  be  accompanied  by 
a  certified  check  on  a  bank  or  trust  company  for 
five  per  cent  (a%)  of  the  amount  of  the  par  value 
of  the  bonds  bid  for.  The  successful  bidder  must 
pay  for  bonds  on  the  19th  day  of  January  1909  at 
10  o'clock  a.  m  at  the  office  of  the  County 
Treasurer,  White  Plains.  N.  Y.,  at  which  time 
■aid  bonds  will  be  ready  for  delivery. 

December  4  1908. 

WILLIAM  ARCHER. 
JOHN   E.   ANDRUS. 
JOHN  J.  BROWN, 
Bronx    Valley    Sewer    Commission. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


NEW  LOANS. 


S966940.90 
CITY  OFOTTAWA, ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  to  "The  Chairman  Board  of 
Control",  and  marked  "Tender  for  Debentures," 
will  be  received  by  the  Corporation  of  the  City 
of  Ottawa  until  12  o'clock,  noon,  on  Thursday, 
the  28th  January,  1909,  for  the  purchase  of 
debentures  amounting  to  $966,940.90. 

These  debentures  are  all  a  liability  of  the  City  at 
large,  and  bear  4%  Interest,  which  Is  payable 
half-yearly  on  1st  January  and  1st  July. 

About  $445,000  are  for  20  years,  about  $417,000 
for  30  years    and  about  $105,000  for  40  years. 

All  tenders  must  be  on  the  official  form  and  must 
be  accompanied  with  a  marked  cheque  for  $5,000. 

Accrued  interest  will  be  added  to  the  rate 
tendered. 

The  bonds  can  be  made  payable  In  Ottawa; 
New  York,  or  London,  at  the  option  of  the  pur- 
chaser; and  In  denominations  to  suit. 

Delivery  will  be  made  at  Ottawa  by  31st  March: 
1909. 

The  highest  or  any  tender  not  necessarily 
accepted 

Full  particulars,  together  with  further  con- 
ditions, and  official  form  of  tender,  can  be  ob- 
tained on  application  to  the  City  Treasurer, 
Ottawa. 

NAPOLEON    CHAMPAGNE, 

Mayor. 

Ottawa.  12th  December.  1908. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


MUNiCIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPXJCATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  BnildlOK 
CINCINNATI. 
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4M%  coupon  debentures;  $10,000,  to  aid  Wormwith  &  Co. 
in  re-constructing  their  piano  factory  and  $20,000  for  im- 
proving the  streets.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  part 
of, each^ issue  yearly  on  Jan.  1  from  1910  to  1919  inclusive. 
Ki  Leamington,  Ont. — Debenture  Offering. — R.  M.  Selkirk, 
Town  Clerk,  is  offering  for  sale  $10,000  5%  debentures  as  a 
bonus.'to  the  H.  J.  Heinz  Co.  Date  Nov.  16  1908.  Interest 
annually^ at|the  Traders'  Bank  of  Canada  in  Leamington. 
Maturity  part  j^early  on  Nov.  16  from  1909  to  1928  inclusive. 
Assessed^ valuation  for  1908  $880,326. 

Mac  Leod,  Manitoba. — Debenture  Sale. — In  addition  to  the 
$55,000  5%  40-year  water  and  electric-light-extension  bonds 
sold  recently'an  issue  of  $35,000  5%  40-year  sewer  debentures 
has  also  been  disposed  of. 

Jfl^ Moose  Jaw  Public  School  District  No.  1  (P.  O.  Moose  Jaw) , 
Sask. — Debenture  Sale. — An  issue  of  $6,000  5%  school- 
building  debentures  for  which  bids  were  asked  until  Dec.  1 
were'sold"on  Dec.  12  to  the  Dominion  Securities  Corporation 
Ltd. "« of  ^Toronto  at  100.11.  Denomination  $1,000.  In- 
terest'annual.     Maturity  part  yearly  for  ten  years. 

Niagara  Falls,  Ont. — Debenture  Election. — An  election, 
will  be  held  in  this  city  on  Jan.  4  1909  to  determine  whether 
or  not  5%* debentures  shall  be  issued  for  the  following 
purposes:  $3,000  due  in  ten  years  for  a  public  library  and 
$8,300;due  in  twenty  years  for  a  fire-hall. 

Oshawa,  Ont. — Debenture  Election. — At  an  election  to  be 
held  Jan.  4  1909a  proposition  to  issue  $20,000  4i^%  30-year 
high-schoof  debentures  will  be  submitted  to  a  vote  of  the 
people . 

p  Ottawa,  Ont.— Debenture  Election. — A  $60,000  4%  30-year 
playground  debenture  election  will  be  held  Jan.  4  1909. 

Port  Arthur,  Ont. — Debenture  Election. — Reports  state 
that  the  question  of  issuing  the  following  5%  debentures 
willfbe  decided  by  the  voters  on  Jan.  4  1909:  $28,500  for 
paying  for  the  double-tracking  of  the  electric  street  railway 
and! $6,7 12f for  grading  certain  streets. 

M^St.  Thomas,  Ont. — Debenture  Election. — An  election  will 
beJheldUan.  4  1909  to  vote  on  a  proposition  to  issue  $40,000 
4i^%|20-year  debentures  for  the  construction  of  septic  tanks. 


Wood,  GunUy  &  Co.,  Tor'to$7,107  00 
Confederation  Life,  Toron.  6,981  58 
W.  A.  MacKenzle&Co..Tor.  6,965  00 

National  Trust  Co 6,941  47 

Ontario  Securities  Co.,  lor.  6,903  00 
G.  A.  Stlmson  &  Co.,  Tor. .  6,883  30 
Nay  &  James,  Reglna 6,852  75 


Souris,  Man. — Bids. — The  $6,798  04  local-improvement 
debentures  recently  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto  (V.  87,  p.  1624)  attracted  the  following  bids: 

Alloway  &  Champion $6,820  00 

J.  R.  Reld,  Regina 6,798  04 

Union  Bank,   Winnipeg 6,798  04 

British-America  Co 6,798  04 

Osier,  Hammond  &  Nanton, 

Winnipeg 6,798  04 

R.  J.  Rennlck.  Winnipeg..   6,662  07 

Stratford,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  4  1909,  according  to  papers,  to  vote  on  propositions 
to  issue.  $25,000  4:}4%  30-year  sewerage  debentures  and 
$15,000  lake  and  park  improvement  debentures. 

Tillsonburg,  Ont. — Debenture  Election. — This  to'WTi  will 
vote  on  Jan.  4  1909  on  a  proposition  to  issue  $4,000  5%  20- 
year   roadway   debentures. 

Toronto,  Ont. — Debenture  Election. — The  electors  will  vote 
on  Jan.  1  on  propositions  to  issue  the  following  4%  40-year 
debentures:  $50,000  for  the  Toronto  Hospital  for  Incurables; 
$50,000  for  the  Western  Hospital;  $50,000  for  the  Grace 
Hospital;  $50,000  for  St.  Michael's  Hospital,  and  $215,000 
for  the  extension  of  Wilton  Avenue. 

Vancouver,  B.  0. — Debenture  Election. — An  election  has 
been  called  for  Jan.  14  1909  for  the  purpose  of  ascertaining 
whether  or  not  the  voters  are  in  favor  of  issuing  debentures 
for  the  following  purposes:  $200,000  for  improving  the  roads 
and  streets;  $500,000  for  sewers  and  $50,000  for  holding  an 
annual  exhibition.  These  securities  will  carry  4%  interest 
and   mature  in  forty  years. 

Waterloo,  Ont. — Debenture  Election. — A  proposition  to 
issue  i}/2%  20-year  public-school  debentures  to  the  amount 
of  $15,000  will  be  voted  on  at  an  election  to  be  held  Jan.  4 
1909. 

Winnipeg  School  District  No.  1  (P.O.  Winnipeg),  Man. — 
Debenture  Sale.— On  Dec.  18  the  $200,000  4%  35-year  school 
debentures  described  in  V.  87,  p.  1496,  were  awarded  to 
W.  A.  MacKenzie  &  Co.  of  Toronto.  These  debentures 
are  in  denomination  of  $1  ,000  and  will  be  registered  if  so 
desired  by  the  purchaser. 

Yorkton,  Sask. — Debenture  Sale. — The  $20,000  6%  coupon 
water  debentures  described  in  V.  87,  p.  1442,  have  been 
sold  at  104. 


INVESTMENTS. 


Albert  Kleybolte  &  Co., 

409   "Walnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    Higb-Grade     Pablle    SerTlee 
Securities 

(Sorrespoiidenoe  Solicited. 


Cuban  Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

43  Exchange  Place 

Telepbone  6441  Hanover 


BRANCH  OFFICE 
Bristol   Bulldlns,    5th   Ave.  and    4'4d    mt. 

Telephon*  1558  Brrant 


Adrian  H.IVIuller&  Son 

AUCTIONEERS. 

Regular  Weeldv  Sales 


OF 


STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,    No.    55     \»riIil.IAin    STREET, 
Corner  Pine  Street. 


Eatabllabed  ISSS. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago 

CITY    COUNTY  RONn^ 

ANDTOWNSHIP      "^^'^'"'^^^ 


NVESTMENTS. 


T.  W.  STEPHENS  &  CO. 

BANKERS 

Investment  Bonds 

2  WALL  STREET,  NEW  YORK 


INVESTIVIENTS. 

MacDonald,  McCoy  &  Co., 

WUmCIPAL    AMD    eORPORMTIOH 

BONDS. 
c8i  La  Salle  Street,    Chicago 

BLACKSTAFF    &   CO. 

INVESTMENTS 

1332  Walnut  Street 
PmLADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


37  Wail  Street,  New  York,  maintains  the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information   regarding  the  corporation  laws  and 
practice  furnished   without  charge. 


^hje    pierthants    Rational   ^anfe 

SURPLUS  FUNP 

$300,000.00 


CAPITAL 

$1,200,000.00 

MELVILLE  E.   I 

BDWIN  C.  GOSHORN.  VIce-Prssklent. 
WILLIAM   W.  BROWN,  Vlce-Prealdeat. 
GEO.  R.   BALCH,  Vice-President. 

BOARD  OF 
M.   B.   INGALLS.  Chairman  Board  of  Dlre<:tors 

C.  0.  O.  &  St.  L.  Ry.  Co. 
LEVI  A.  AULT,  Prest.  The  Ault  &  Wlborg  Co. 
OLIVER   M     BAKE.   VIce-Prest.  Miami  Valiey 

National  Bank.  Hamilton,  Ohio. 
GEORGE    R.    BALCH,    VIce-Prest.    The    ann. 

Realty  Co. 
J.  R.  CLARK,  Prest.  Union  Central  Life  Ins.  Co. 
EDWIN  C.  GOSHORN,  Mgr.  National  Lead  Co. 
W.  B.  MBLISH,  Prest-   The  Bromwell  Brush   di 
wire    Goods    Go. 

W.  W    BROWN    V( 


0£  ©intittwati 


NO  ALLS.  President 

HENRY  0.  YERGASON.  VIoe-Presldent. 
WILLIAM   P.   STAMM,  Cashier. 
CHAS.  A.  STEVENS,  Asst.  Cashier. 

DIRECTORS 

HENRY  NEWBURGH.  Treas.  The  Louis  New 
burgh  Co.,   Hamilton,   Ohio. 

FRANK  L.  PFAFF.  Buhr.  Pfafl  &  Co..  Whole- 
sale Confectioners. 

E.  B.  STANLEY.  Am.  Laundry  Mach'y  Mff.   0« 

E.    R.   STEARNS,   Treas.    Stearns   &  Foster  Co, 

PETER  G.  THOMSON,  Prest.  Champion  Coated 
Paper  Co.,  Hamilton,  O 

J. S.TREVOR, Sec.  and  Treas.  H.  4.  S.  PomeOe. 

HENRY  O.  YEISER,  Prest.  Globe  Wernicke  Oe. 

HENRY  0.  YERGASON,  Vlce-Pre«ldeat. 
ce  President. 


Accounts  of  Banks,  Firms,  Corporations  and  Individuals  Solicited 
I'pon    the    Most    Liberal   Terms   Consistent  with  Qood    BanltinE. 
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